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3amecmumento 2eHepanbHO20 OupeKkmopa—
duHaHcosoMy Oupekmopy

3A0 YK «PBM Kanuman»

2ocnoduHy Bonodapckomy A.B.

«31» mapTta 2021 .

Yeaxaemnbili Anekceli Bnadumupoegudy!

B cootBeTtctBUM ¢ [lononHuTenbHbiM cornaweHnem Ne 21-02o0t 22.03.2021 r. k Jorosopy Ne PBM-pT/19-
01 ot 18.12.2019 r. 0 AONrOCPOYHOM COTPYOHMYECTBE M Ha MNPOBEOEHME OLEHKM crneumanuctamm
OO0 «LleHTp oOueHKM WHBECTUUMA» NpoOBedeHa OUeHKa crpaBeanMeon crtommoctn 1 (OgHown)
OObIKHOBEHHON  Ge3gokyMeHTapHoW uMmeHHow akumm  AKB  «Abcontot  Bank»  (MAO) (OIPH
1027700024560, HH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHon bynbBap,
A. 18, rocyaapCTBeHHbIN pernctpaumoHHbli Homep Bbinycka 10102306B ot 28.06.1993 r., B coctaBe
pasnn4YHbIX NaKeToB akUuMii, a UMeHHO: oT 1 akumm go 10%, ot 10% + 1 akuusa oo 25% akuun.

OO0 «LleHTp oueHkn uHBecTuuun» oTBevyaeT TpeboBaHuam depepanbHoro 3akoHa «OO0 oLeHOYHOWM
aestenbHocTn B Poccuinckon ®enepaunmy».

CoTpyaHuK, MPOBOAMBLUNIA OLEHKY, ABMSIETCS AEACTBUTENbHBIM YNEHOM CaMOperynmpyemMon opraHmsauum
OLEHLLINKOB B COOTBETCTBMM C TpebOBaHWsSMW [OEWUCTBYIOLLEro 3akoHoOaTenbCTBa, W OTBevYaeT
TpeboBaHusIM, NpeabsaBAsSEMbIM K OUEeHLUMKaM nyHkTom 1.7 YkasaHust baHka Poccun Ne 3758-Y ot 25
aBrycta 2015 .

pakgaHckas OTBETCTBEHHOCTb HOPUAMYECKOTO NMua, C KOTOPbIM OLEHLUUK 3aKmoumn TpygoBOW 4OroBop,
3actpaxoBaHa [MAO «CAK «OHEPIOIrAPAHT», rpaxxgaHckasi OTBETCTBEHHOCTb OLIEHLLMKA 3acTpaxoBaHa
00O «AbcontoT CTpaxoBaHuey.

OueHka npousBegeHa no coctosiHuio Ha 31.12.2020 r.

AHanu3 nCXoOHOW WHOPMaULWUK, PbIHOYHBIX [OaHHbIX HEOOXOAMMbIX [N OUEHKW, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeAcTaBneHbl B pa3genax Hactoswero OTyeTa, oTAenbHbIE YacT KOTOPOro
He MOryT TPaKTOBaTbCs Pa3feribHO, a TONbKO B CBSA3W C MOSMHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATBIX
J0onyLEeHUN.

YkasaHHbIn OT4YeT BbINOMHEH B cooTBeTCTBUM ¢ PefeparnbHbiM 3akoHOM «O6 OLEeHOYHON OeATEeNbHOCTU B
Poccuiickon ®egepaumm»  Ne135-03 ot 29.07.1998 r. (C W3MEHEHVUSAMU W  JONOSHEHUAMN),
degepanbHbiMM  CTaHdapTamm oueHkn (ganee — @®CO), BBegeHHbiMu B pgencteue [pukasamu
MuHucTepcTBa 9koHOMUYeckoro passutua Poccuiickon ®epepauun (MuHskoHoMpassuTua Poccuu)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexagyHapoaHoro craHgapTta
dmHaHcoBom otyeTHOCTU (IFRS) 13 «OueHka cnpaBeanMBON CTOMMOCTMWY.

CornacHo ycnosuam JononHutenbHoro cornaweHnsa Ne 21-02ot 22.03.2021 r. k Jorosopy Ne PBM-p1/19-
01 o1 18.12.2019 r.0 4ONrOCPOYHOM COTPYAHUYECTBE U HA NPOBEAEHUE OLEHKN,pe3ynbTaThbl OLEHKU MOryT
ObITb MCNONb30BaHbl AN Lenen, NpeaycMoTpeHHbIX cT. 37 PegepanbHoro 3akoHa « O6 MHBECTULIMOHHBIX
doHgax» ot 29.11.2001 r. Ne 156-®3, lMpaBunamm goBepuTenbHOro ynpasneHus POHOOM U WMHBIMK
HOpMaTUBHbLIMK aKkTamu B ccpepe PMHAHCOBBIX PbIHKOB. [Na yka3aHHbIX uernen pesynbTaTbl OLEHKU MOryT
ObITb MCNOMBb30BaHbI B TEYEHME LLIECTU MECSILIEB C AaTbl OLIEHKM.

B pesynbTate npoBeaeHHbIX nccnegoBaHun n pac4eToB yCTaHOBIIEHO Clieaytoulee.

1. UTtoroBas BenuuuHa cnpaBegnuBon ctommoctul (OaHon) o6LIKHOBEHHOW 6e340KyMeHTapHOM
mmeHHon akuum AKB «A6coniot BaHk» (MAO) (OFPH 1027700024560, MHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. MockBa, LiBeTHon GynbBap, A. 18, rocynapcTBeHHbIN

perucrpaumMoHHbIn Homep Bbinycka 10102306B ot 28.06.1993 r., B cocTtaBe naketa ot 1 akuuu no
10% aKuuni,Mo COCTOSIHMIO Ha AaTy OUEHKU, C YYETOM MPUHATbLIX AONYLWEHUA U OKPYINEeHUH,
COCTaBISAET:

19 (JeessmHadyamsb) pybnen 26 (deaduyamsb wecms) Koneek
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2. UtoroBasa BenuuuHa cnpaBegnuBon ctrommoctul (OgHoM) 06bIKHOBEHHOW 6e340KYMEHTapHOM
mmeHHon akuuum AKB «Abconwot Bank» (MAO) (OMPH 1027700024560, MHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. MockBa, LiBeTHou OynbBap, A4. 18, rocynapCcTBEeHHbIN

pernctTpauMoHHbIn Homep Bbinycka 10102306B ot 28.06.1993 r., B coctaBe naketa ot 10% + 1
akuma Oo 25% akuMi, NO COCTOAHMUIO Ha AATy OLEeHKW, C YYEeTOM MPUHATLIX AOMYLEHUA WU
OKpYyrneHumn, CocTaBIsieT:

19 (JeessmHaduyamsb) pybnen 26 (deaduyamsb wecmsb) Koneek

L euepéypé/:blu dupekmop
OOO «L[eHmp ,:j,I;‘é’HKu uHeecmuuyul»

P.C. JlyyeHko
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I. OBLUME CBEOEHUA

1.1. 3agaHue Ha OLEHKy

lMpencTaBneHHoOe HWXKe 3afaHWEe Ha OUEeHKY WAEHTUYHO 3adaHuMI0 Ha OLUEHKY, YKa3aHHOMY B
HononHuTtenbHom cornawenne Ne 21-02 ot 22.03.2021 r. k Jorosopy Ne PBM-p1/19-01 o1 18.12.2019 . 0
AONroCPOYHOM COTPYAHMYECTBE U Ha NMPOBEAEHUE OLIEHKM.

1. O6BbEKT OLeHKU (TOYHOE onucaHue).

1 (OgHa) obGblikHOBeHHast ©e3gokymeHTapHaa umeHHas akums AKB «Abcontot bank» (MAO) (OPH
1027700024560, N'HH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHol GynbBap,
O. 18, rocygapCTBeHHbIN pernctpaumoHHblii Homep Bbinycka 10102306B ot 28.06.1993 r., B coctaBe
pasnn4YHbIX NaKkeToB akumMi, a MMeHHo: oT 1 akumm o 10%, ot 10% + 1 akumna go 25% akuuin. [JaHHble 06
06bEKTE OLEHKN NPeACTaBMeHbl HUXE.

[OaHHble 06 06bEeKTe OLeHKU

HanmeHoBaHue xapakTepucTuku 3HauyeHue

AKUMOHepHbI kKoMMepyeckuii 6aHk «AbcontoT baHk»

MonHoe pmMpmMeHHoe HaumeHoBaHWe opraHu3auum
(ny6nuyHoe akumoHepHoe obLecTBo)

CokpalieHHoe (hUpMeHHOE HaMMEHOBaHWe opraHu3auum AKB «AbcontoT Baxk» (MAO)

OCHOBHOWM  rOCyJapCTBEHHbIA  PerncTpaunoHHeli  Homep  (OIPH)

opraHmMaaLm 1027700024560
MecTo HaxoxaeHus opraHnsaumm r. Mocksa, LiBeTHoii 6ynbBap, A4. 18
O6LLee KONMYeCTBO akLMii OCHOBHOTO BbiMycka 714 857 802 wr.
O6LLee KONMYECTBO akLUiA AOMOMHUTENBHOTO BbiMycka 224 382 946 wr.

1 (OpHa) o6bikHOBeHHasi 6e3noKkyMeHTapHas nMeHHas akuusi AKB
«ABcontoT Baxk» (MAO) (OFPH 1027700024560, MHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHon 6ynbBap, 4.

18, rocyaapCTBEHHbIV perncTpaumoHHbIn Homep Bbinycka 10102306B ot
28.06.1993 r., B coCTaBe pas3nnyHbIX NAKeTOB aKkLUMWi, a UMEHHO: OT 1
akumm oo 10%, ot 10% + 1 akumsi o 25% akumn

KonnuyecTBo oLieHMBaeMbIX akLui

[ocyaapCcTBEHHBIN perncTpaLmoHHbI HOMEP OCHOBHOIO BbiNycka akuui 10102306B ot 28.06.1993 r.

;ﬁgapcmewbm PerucTpaLmoHHbI HOMep AOMNOSHATENBHOIO BbiMycka 10102306B021D ot 21.01.2019 1
1 (OpHa) obblkHoBeHHasi MMeHHas akuua AKB «AbcontoT BaHk» (MAO)
(OrPH 1027700024560, WHH 7736046991)B cocTaBe pasnu4HbIX

BanaHcoBasi CTOMMOCTb 06beKTa OLeHKM NaKeToB, & NMEHHO:

. naketa akumn ot 1 akummn go 10% - He onpeaenexa;

. naketa akumn ot 10% + 1 akumsa no 25% - He onpegeneHa.

2. UmywiecTBeHHble NpaBa Ha 06beKT oueHku. [NpaBo obuien foneBon COOCTBEHHOCTM BrafernbLEB
WHBECTULMOHHbLIX NnaeB 3IMN® cmeluaHHbIx nHeectuumn «PBM Pyccknin TpaH3nT».

3. MpaBa Ha 0OBLEKT OLeHKU, YYUTbIBaeMble Npu onpeaeneHnn CTOMMOCTN OO bEKTa OLIeHKM.

Mpn oueHke OOBbEKTa OUEHKM YyYUTbIBAETCHA MNpaBoO COOGCTBEHHOCTM HA OOBLEKT OUEHKW, CKUOKM Ha
dakTnyeckoe npaBo obLler AO0MneBor COOCTBEHHOCTUM W [OBEPUTENbHOE YMpaBrieHUe He BBOOATCS.
O6bekT cumTaeTcs cBOOOAHBIM OT OrpaHnyeHuii (0bpeMeHeHnn) yka3aHHbIX Npas.

4. Llenb oueHku. OnpeaeneHne CTOMMOCTU 06 beKTa OLLEHKMU.

5. Bug onpepensiemon croumocTu. CnpaBeanuBasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
ctaHgaptom duHaHcoBon otveTHocTn (IFRS) 13 «OueHka cnpasegnueon ctoumocTu». CTOMMOCTb
onpegensieTcs 6e3 yyeta Harnoros.

6. Tpe6oBaHue Kk cocTtaBreHuMiO oTt4yeTa 06 oueHke. OTyeT 006 oueHke AoMmKeH ObITb cocTaBneH
OLEHLLMKOM, B OTHOLLUEHWW KOTOPOrO CO CTOPOHbI CaMOPErynvpyemblX OpraHu3auui OLEHLLMKOB He
NPMMEHANNCb B TevyeHue [OByX NeT B KOnudecTBe [OBYX M Oomee pa3 Mepbl AMCLUMNINMHAPHOrO
BO3OENCTBUS, HE WMEETCH HECHATbIX WM HemnoraweHHbIX Mep AWMCUMNIIMHAPHOIO BO34ENCTBMS,
npegycmoTpeHHbiXx PegepanbHbiM 3akoHOM «O6 oueHouHOW aeaTenbHocTU B Poccuickon ®egepauuny», a
TaKke BHYTPEHHVMW AOKYMEHTaM1 CaMOperynmpyeMbiX OpraHn3aumin OLEHLLIMKOB, U CTaX OCYLLECTBNEHMS
OLEHOYHOM OeATENbHOCTN KOTOPOro COCTaBIISAET HE MEHee TpeX NeT Ha AaTy OLEHKN.
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7. Npepnonaraemoe ncnonb3oBaHWe pe3ynbTaToOB OLEHKWU. Pe3ynbTaToM OLEeHKM SBMSeTCs UToroeas
BENMYMHa cnpaBeanvMBON CTOMMOCTM OobbekTa oueHKU. PesynbTaTtbl OLEeHKU MOryT 6biTb MCMOMb30BaHbI
Anga uenewn, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX oHAAx» OT
29.11.2001 r. Ne 156-®3, lNpaBunamm gOBEpPUTENBHOIO ynpaBreHna PoHOOM U MHBIMW HOPMaTUBHbLIMU
aktamm B cdepe (pUHaAHCOBLIX PbIHKOB. [Ns yKasaHHbIX Lenen pesynbTaTbl OLUEHKM MOryT ObiTb
MCMNONb30BaHbl B TEYEHWE LLECTUN MECSLIEB C AaTbl OLIEHKN.

8. ata oueHku. OLeHKa No cocTosHuto Ha 31.12.2020 r.
9. [laTta Ha4ana npoBegeHus oueHkn: 22.03.2021 r.;
[aTa okoH4aHus nposeaeHns oueHkn: 31.03.2021 r.
10. JonyLwieHus, Ha KOTOPbIX A0JIKHA OCHOBbLIBaTbLCA OLeHKa.
e OT4YeT 006 OUEeHKe AOCTOBEPEH NULLIL B MOMTHOM 06beMe 1 NULb B YKa3aHHbIX B HEM LiEnsX.

e  OueHLWUK He NPOBOAMUT IOPUANYECKYHO IKCNEPTMU3Y NpaB Ha oueHMBaeMbI 06bekT. OueHnBaeMble
npaBa COOCTBEHHOCTM paccMaTpuMBalOTCA CBOOOAHBIMW OT  Kakux-nubo mnpeTeH3nn wnm
OrpaHM4YEeHUN, KPOME OrpaHNyYeHnn, OoroBopeHHbIX B OTyeTe;

e OueHuwuk npegnonaraet OTCyTCTBUE Kaknx-nmodo CKPbITbIX (baKTOB, BINMUAKOLWNX Ha pe3ynbTaThbl
oueHkn. OueHWUK He HeceT OTBETCTBEHHOCTW HU 3a Hanuume Takux CKpPbITbIX (*)aKTOB, HN 3a
HeobX0OUMOCTb BbISIBNIEHUSI TAKOBbIX;

e UCXOOHble OaHHble, UCMONb30BaHHble OLEHLLINKOM npn NoaroToBke oT4yeTa, ObInn nony4yeHbl 13
HaaeXHbIX NCTOYHUKOB U CHUTAKOTCA JOCTOBEPHbLIMU;

e MHeHue OueHuwMKa OTHOCUMTENbHO CTOMMOCTM 0ObekTa [OeWUCTBUTENbHO TOJbKO Ha narty
onpepgeneHna CTomMoCcTu 00beKTa OLEHKH;

e HKM 3akasumk, HM OUuEeHLUMK He MOryT Mncnosnb3oBaTtb OT4yeT MHave, Yem 3TO npegycMoTpeHo
HacTosWwMM [JononHUTENbHBIM COrfalleHNEM;

e oT4yeT 00 oueHKe cogepXuT npodeccrmoHanbHoe MHeHue OueHLUMKa OTHOCMTENbHO CTOMMOCTM
obbekTa U He S9BnAeTCs rapaHTuen Toro, 4To obbekT OydeT npogaH Ha CBOGOOHOM pbIHKE MO
LeHe, paBHOW CTOMMOCTM OOBEKTA, Yka3aHHOM B aHHoM OT4eTe;

e pesynbTaTbl OLUEHKN ykasbiBaloTcs B OTyeTe 00 oueHke B BMAE €AMHOWN undpbl, 6e3 ykasaHus
BO3MOXHbIX rpaHuULL MHTepBana CTOMMOCTU.

1.2. NMpumeHsAeMble cTaHAAPTbI OLEeHKKU

[MepeyeHb PepgepanbHbIX CTaHOAAPTOB OLIEHKN, PErnaMeHTUPYOLLNX OLIEHOYHYIO AeaTenbHOCTb B PO.

CornacHo TpeboBaHuam PenepanbHOro 3akoHa 06 oueHo4vHon aestenbHocTn Ne135-d3 ot 29.07.1998 .
OueHwumk o06s13aH cobnogate TpeboBaHua depepanbHOro 3akoHaoO OLIEHOYHOW  OEeATEnbHOCTH,
defepanbHbIX CTaHAapTOB OLEHKW, MHbIX HOPMaTMBHLIX NPaBOBbIX akToB Poccuiickon depepaunm B
o6nactn OUEeHOYHON [esaTenbHOCTW, a Tawke TpeboBaHUs CTaHAapTOB W MpaBWUil  OLEHOYHOW
AesATENbHOCTH, YTBEPXKAEHHbLIX CaMOpErynMpyemoli opraHusaumMen OLEeHLLUKOB, YNIEHOM KOTOPOW OH
ABnsieTcs.

Mo cocTosHMIO Ha ATy NPOBEAEHMS OLIEHKN BBEAEHbI B AelCTBME crneayowme PegepanbHble cTaHAapThl
OLEHKU:

1. ®epepanbHbll cTaHAapT oueHkn «Ob6Lme NoHATUS oueHku, noaxodbl U TpeboBaHMsa K NpoBedeHuIo
oueHkn (®CO Ne 1)», yTBepxaeHHbIn MNpukaszom MuHMCTepcTBa 3KOHOMMUYECKOro passBuTus Poccuiickon
Pepepaummn (MuHakoHompassutus Poccumn)Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHoOro
cTaHgapta oueHkn «O6wme MNOHATUA OUEHKW, NOAXOAbl U TpeboBaHUSA K MNPOBEAEHMIO OLIEHKU
(®CO Ne 1)».

2. ®epepanbHbin cTaHgapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBEpKOEHHbIN
Mpukasom MuHucTepcTBa aKoHOMUYeckoro passutus Poccunckon Pepepauuun (MuHaKOHOMpPa3BUTUS
Poccun)Ne 298 ot 20 masa 2015 r. «O6 yTBepxaeHun ®PegepanbHOro craHgapta oueHkm «Lenb oueHkun un
Buabl ctoumocTn (PCO Ne 2)».

3. depepanbHbli cTaHOAPT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBepKAEHHbIN
Mpukasom MuHucTepcTBa aKoHOMUYeckoro passutus Poccunckon Pepepauuun (MuHaKOHOMpPa3BUTUS
Poccun)Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun ®enepanbHOro craHgapta oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epgepanbHbin  cTaHgapT oueHkn «OnpegeneHne kagactposon ctoumoct (PCO  Ne  4)»,
yTBEepXaeHHbI  [Mpukasom MuHUCTEepcTBa SKOHOMUYeckKoro passutusa Poccuiickon  ®epepauuu
(MuHakoHompaszsutua Poccumn)Ne 508 ot 22 oktabpsa 2010 r., ¢ U3MeHEeHNsiMM YTBEPXAEHHbIMM [pukasom
MwuHucTepcTBa akoHOMMYeckoro passutusa Poccunckon ®epepauun (MnuHakoHompassutng Poccum)Ne 388
oT 22uioHa 2015 r. «O BHeceHun usameHeHun B defepanbHblil cTaHgapT oueHkn «Onpegenexve
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kapacTtposou ctoumoctu (PCO Ne 4)».

5. ®epepanbHbll CcTaHOapT oueHkn «Bwuabl akcnepTusbl, NOPSAOK ee npoBedeHus, TpeboBaHusa K
SKCNEepTHOMY 3aknioyeHuto n nopagky ero yreepxaeHus (PCO Ne 5)», yTBepxaeHHbii [Mpukasom
MuHucTepcTBa aKoHOMUYeckoro passutusa Poccunckon ®epepauun (MnHakoHompassutnsa Poccum)Ne 328
ot 04 wona 2011 r. «O6 yTBepxxaeHun eaepanbHOro craHaapTa oueHkn «Buabl akcnepTusbl, Nopsiaok
ee npoBefeHusl, TpeboBaHUA K SKCNEPTHOMY 3aKNIYEHUIO 1 Nnopsaaky ero yteepxaeHusa (PCO Ne 5)».

6. ®epepanbHbli cTaHaapT oueHkn «OueHka HeaBwxkumoctn (PCO Ne 7)», yTBepaeHHbI [Mpukasom
MuHucTepcTBa akoHOMUYeckoro pa3sutusa Poccuinckon deagepaumm (MnuHakoHompassutus Poccun) Ne 611
oT 25 ceHTs6psa 2014 r. «O6 yTBepxaeHuUn degepanbHOro craHgapta oueHkn «OueHka HeaBMXKMMOCTHU
(PCO Ne 7)».

7. ®depepanbHbli cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxAaeHHbI [lpukasom
MuHucTepcTBa akoHOMUYecKoro passutusa Poccuickon deagepaumm (MuHakoHoMmpassutus Poccun) Ne 326
ot 01 noHsa 2015 r. «O6 yTBepxaeHnn degepanbHoro ctaHaapta oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epepanbHbIn cTaHaapT oueHkn «OueHka anga uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN [pukazom
MuHucTepcTBa akoHoMUYeckoro pas3sutus Poccuiickon ®epgepaummn (MuHakoHompassutus Poccun) Ne 327
ot 01 uoHa 2015 r. «O6 yTBepxaeHun denepanbHOro craHgapta oueHkn «OueHka Ang uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbin cTaHgapT oueHkn «OueHka ctommocTn MawwumH u obopypoBaHua (PCO Ne 10)»,
yTBepxaeHHbln [pukasom MwuHucTepcTBa akoHOMMYeckoro passutus  Poccunckon  depgepauun
(MunakoHompa3seutua Poccnm) Ne 328 ot 01 utoHsa 2015 r. «O6 ytBepxaeHmn denepanbHOro ctaHgapTta
oueHkun «OueHka ctommocTn mawwnH n obopygosaHus (PCO Ne 10)».

10. ®epepanbHbii cTaHAapT oueHkn «OueHka HemaTepuanbHbIX akTMBOB WM MHTENNEeKTyarnbHON
cobctBeHHocTn (PCO Ne 11)», yTBepxaeHHbi [pukasom MwuHWCTEpPCTBA 9KOHOMMWYECKOrO pPasBUTUSA
Poccuiickon ®egepaummn (MuHakoHompassuTtus Poccun) Ne 385 ot 22 mioHa 2015 r. «O6 yTBepxaeHum
®epepanbHoro craHgapta oueHkun «OueHka HemaTepuanbHblX akTMBOB W MHTENNeKTyanbHOn
cobctBeHHocTH (PCO Ne 11)».

11. ®depepanbHbli cTaHgapT oueHkn «OnpegeneHne nukemgaumoHHon ctommocTu(®PCO Ne 12)y,
yTBepxaeHHbln [lpyukasom MwuHucTepcTBa 9kOoHOMMYeckoro passutus  Poccunckon  depepauun
(MuHakoHompassutua Poccun) Ne 721 ot 17 Hosbpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegeneHue nuksmMaaumoHHon ctoumoctn (PCO Ne 12)».

12. ®depepanbHbii cTaHgapT oueHkn «OnpegeneHve uHBeCTMUMOHHON cTOMMOCTU(PCO Ne 13)y,
yTBepxaeHHbln [lpnkasom MwuHUCTepcTBa 9KOHOMMYeckoro passutus  Poccunckon  depgepauun
(MuHakoHompassutua Poccun) Ne 722 ot 17 Hosbpa 2016 r. «O6 yTtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegeneHue nHBeCcTUUMoHHON cToMMocT(®CO Ne 13)».

[MpumeHsiemble cTaHAapTbI.

YkasaHHble Bbiwe PegeparnbHble CTaHAapTbl OLEHKM MOXHO pa3fenuTb Ha ABe rpynnbl: nepsas rpynna —
DCO Ne 1, dCO Ne 2, CO Ne 3, pernameHTUpyoLmne obLLmii NOpPASOK NPOBEAEHUS OLEHKN HE 3aBUCUMO
oT Buaga obbekta oueHku; ®CO NeNe 4-13, pernmameHTUpylLne OTAENbHblE acneKTbl OLIEHOYHOW
aesatenbHocTn unu gononHawowme ®CO NeNe 1-3 B yactv cneundurkn OLEHKM OnpefeneHHbIX BUOOoB
aKTMBOB.

OueHnBaembli 06bEKT ABNAETCS OOBEKTOM, OTHOCALUMMCS K MOHATUIO «BusHec (COGCTBEHHbIE AOMEBble
WHCTPYMEHTbI Npeanpuatus (akuuin, gonen u T.M0.))» U BXOOUT B COCTaB MMyLLECTBa 3aKpbITOro naesoro
WHBECTULMOHHOrO OHAA CMEeLlaHHbIX WHBeCTMUMI «CnekTp» nop  ynpasreHneM AKUUOHEepHOro
obwecTtBa «Ynpasnswowasa komnaHna « TPAHCOUHIPYM», yuntbiBas paHHble 06CTOATENbCTBA, MpU
NpoBeAEHUN HacToSALWEN OLIEHKM NPUMEHANNCE CneayoLmne cTaHg4apThbl:

1. ®egepanbHbin cTaHgapT oueHkn «OO0LWwmue NOHATUSA OueHKU, noaxonbl U TpeboBaHUA K NPOBEAEHMIO
oueHkn (®CO Ne 1)», yTBepxaeHHbIn Npukaszom MuHMCTEpCTBa 3KOHOMMUYECKOTo passBuTus Poccuiickon
dPepepaummn (MuHakoHompassutus Poccumn)Ne 297 ot 20 mas 2015 r. «O6 yTtBepxaeHun degepansHOro
cTaHgapta oueHkn «Ob6wme MNOHATUA OuUEHKW, NOAXOAbl U TpeboBaHUSA K NPOBEOEHMIO OLIEHKU
(®CO Ne 1)».

2. ®epepanbHbin cTaHgapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBEpKOEHHbIN
Mpukasom MwuHucTEepcTBa 3KkOoHOMMYeckoro pas3sutusa Poccuinckon ®epepaumn (MUHIKOHOMPA3BUTUS
Poccun)Ne 298 ot 20 masa 2015 r. «O6 yTBepxaeHun ®PegepanbHOro craHgapta oueHkm «Lenb oueHkun un
Buabl ctoumocTn (PCO Ne 2)».

3. depepanbHbI CTaHAApPT oueHkn «TpeboBaHus k otyeTy 06 oueHke (PCO Ne 3)», yTBEepKAEHHbIN
Mpukaszom MwuHuCTEpCTBa 3KOHOMMUYECKoro pa3sutus Poccuickon ®epepaummn (MuHIKOHOMPa3BUTUS
Poccun)Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun ®egepanbHOro craHgaprta oueHkn « TpeboBaHus k
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbin cTaHgapT oueHkM «OueHka 6usHeca (PCO Ne 8)», yTBepxgeHHbii [pukasom
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MuHucTepcTBa akoHOMUYeckoro passutua Poccuinckon ®egepauun (MnHakoHompassutusa Poccum) Ne 326
ot 01 moHs 2015 r. «O6 yTBepxaeHnn depepanbHoro ctaHgaprta oueHkn «OueHka 6usHeca(PCO Ne 8)».

5. MexagyHapogHbin ctaHaapTt pmuHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmBom CTOMMOCTMY.

6. CTaHgapTbl 1 NpaBuia OLEeHOYHON AesATENbHOCTM, YTBEPXKAEHHbIE CaMOpErynMpyemMoi opraHusaunen
OLIEHLLNKOB.

1.3. MpuHATbIE NPU NPOBEAEHNN OLIEHKN 06 bEeKTa OLIeHKU AoNnyLleHUs

OcCHOBHble agonyuweHud, NnpuHATbIe npun npoBeaeHnn OUueHKN 00beKTa OLEHKHU, npeactaBlieHbl B 3aaHUn
Ha OLUEHKY. I'Ipoqme gonyueHnda, Ha KOTOpPbIX OCHOBaHbl pac4eTbl CTOMMOCTU obbekTa oueHkKu, YKa3aHbl B
COOTBETCTBYHOLLKMX padaenax otyeTa.

1.4. CBegeHuMs 0 3aKa3vumKe OLLleHKM 1 00 OLeHLUMKe, noanMcaBLleM OoT4YeT 00 oLeHKe

CBeeHVIH O 3aKa34ukKe oLeHKun

3akpbiToe akuMoHepHoe 06LwecTBO YnpaBnsioLwas KoMnaHust

OpraHu3auvoHHo npaeoBas hopma 1 nosnHoe
P! u P cop «PBM Kanutan», [.Y. 3akpblTOro naeBoro MHBECTULMOHHOTO hoHAA CMELLAHHbIX

HalMEHOBaHNE nHsectuumin «PBM Pycckuii TpaH3uT»
MecTo HaxoxaeHus 105064, Mockea, yn. 3emnsaHow Ban, a. 9.
OCHOBHOW rocyfapCTBEHHbIN perncTpaumoHHbI Homep 1057749282810

[ata npucsoennsa Or'PH 29.11.2005.

CBegeHus 06 OueHLwmke

BenoBa EneHa HukonaeBHa - OEVCTBUTENbHLIAN YNEH caMoperynupyemon
opraHmsaumm Accoumauum  oueHwmkos «CoobLyecTBo npodeccnoHanos
OLIEHKUY.
PervctpaumorHbii Ne 0024 ot 20.11.2009 r.
MapameTpbl [OKyMeHTa O npodpeccroHanbHom obpasoBaHun: Ne MUTMK-
10/381 ot 24 wwoHa 2008 r., per. Ne 4277 Cankr-lNetepbyprekun
rocyapCTBEHHbIN NOMUTEXHUYECKUIA YHUBEPCUTET.

O6wue ceegeHns 06 oueHLLnKe KsanudvkaumoHHbin attectaTr B 06ractu OLEHOYHON [eATEenbHOCTM Mo
HanpasneHuto «OueHka busHeca» Ne 011121-3 ot 24.04.2018 .
KBanudukaumoHHbIV atTecTaT gencteyet 0o 24.04.2021 r.
KsanudvkaumoHHbin attectaT B 06racTu OLEHOYHOW [eATENnbHOCTM Mo
HanpasneHuto «OueHka HeaBwxumocTu» Ne 003964-1 ot 28.02.2018 r.
KsanudvkaumoHHbin attectart gevicteyet Ao 28.02.2021 r.
Crax paboTbl oueHwmkoM ¢ 2006 roaa.
BakntoueH Tpygosoi goroBop ¢ OO0 «LIeHTp OLEeHKM MHBECTULIMIAY.
O6WecTBO C  OrpaHNYEHHOW  OTBETCTBEHHOCTbI  «LleHTp  oueHkn

lOpuanyeckoe nULO, C  KOTOPbIM  OUeHLK WHBecTuuwnin», OFPH 1045003366550 ot 19.08.2004 r.

3aKnoYun TPyA0BOKN JOroBOp Appec: MockoBckass obnactb, r. Koponés, MwukpopanoH HO6unenHbin,
yn. JleHnHckasn, a. 12, nom. 019.

Mecto HaxoxgeHuWs oueHLMKa COOTBETCTBYeT ajpecy HaxoxXaeHus

MecTo HaxoXaeHusi oueHLLmKa o o
A HeHLwy opraHu3aumm, ¢ KOTOPOW OLIEHLLIMK 3aKIT4MI TPYA0BOW LOrOBOP.

MouToBBIV agpec oueHLuKa 198097, r. CaxkT-MNeTepbypr, np. Ctayek, A4. 34, k. 1, kB. 4.
Homep koHTakTHOro TenedoHa +7 (921) 983-26-20
Appec 3NeKTPOHHON MOYTbI info@ramb-price.ru

Monuc ctpaxoBaHusi otBeTcTBeHHOCTM Ne 20005-035-000171, BbigaH MAO
CrtpaxoBaHne otBeTcTBeHHOCTM topuamdeckoro «CAK «OHEPIOMAPAHT» 30.11.2020 r. Cpok OencTBus JoroBopa (Cpok
nuua ctpaxoBaHusi) ¢ 01.01.2021 r. no 31.12.2021 r. CrpaxoBas cymma
500 000 000 (MATLCOT MUMMNOHOB) pyone.

Benosa EneHa HukonaeBHa
Camoperynupyemasn opraHusaumsi Accoupaumsi oueHmkoB «Coo6LecTso

Camoperynupyemas opraHusauysi OLEeHLIMKOB npod)eccroHanoB OLEHKU», BKMOYEHA B €OWHbIA FOCYAapCTBEHHbIN PEECTp
camoperynvmpyembix opraHusauui oueHwmkoB 3a Ne 0024 ot 20Hos6ps
2009.

Mecto Haxoxpgenus CPO (B cooTBeTcTBUM C

Boinuckon na EFPHOI) r. CaHkT-lNeTepbypr

190000, Cankr-lNeTepbypr, nep. puBLOBa, A. 5, nuT. B, ochuc 101.
MouToBbI agpec: 190031, CaHkt-MNeTepbypr, OMNC Ne31, a/a 409.

CsepeHus o CTpaxoBaHUM  OTBETCTBEHHOCTU Benoea EneHa HukonaesHa

Appec CPO
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OLeHLuKa CtpaxoBon nonuc OO0 «AbcontoT CtpaxoBaHme» Ne022-073-006105/20 ot
25.12.2020 r. nepuog ctpaxoBanusa ¢ 01.01.2021 no 31.12.2021 r., cymma
ctpaxoaHus 100 000 000 (Cto munnmoHoB) pybnen

1.5. CBeAeHNA 0 HE3aBUCUMMOCTU IOPUANYECKOrO NMLA, C KOTOPbIM OLEHLUMK 3aKNH4YnUi TpygoBOMn

[OroBop, U oueHLWMnKa B coOoTBeTCTBME cO CT. 16 PenepansHoro 3akoHa N 135-#3 «O6 oueHoOYHOMN
peaTenbHocTn B Poccuinckon Pegepaumnmny

KOpuguyeckoe nuuo, ¢ KOTOPbIM OLEHLLUK 3aKmoyni TpygoBOW AOroBOp, MOATBEPXKAAET, YTO He umeeT
UMYLLLECTBEHHOIO MHTepeca B 00bEeKTe OLLEHKU U (MnK) He siBnsieTca adpunmpoBaHHbIM NMULLOM 3aKa3yuka.
Pasmvep OeHexHoro BO3HarpaxaeHus HpUAMYEcKOro nuua, C KOTOPbIM OLIEHLUUK 3aKmouun TpyaoBOn
[0roBop, 3a NpoBeAeHNe OLLEHKN 0OBbEKTa OLIEHKU HE 3aBUCUT OT MTOFOBOM BENMUYMHBLI CTOMMOCTU OObeKTa
OLLEHKN, yKa3aHHOW B HacTosLLEM oTyeTe 06 OLeHKe.

OueHWMK He sBnsieTcs ydpeauTenemM, COOCTBEHHMKOM, aKUMOHEPOM, [AOSMKHOCTHBLIM JIMLOM  MIK
pabOTHUKOM HOPUAMYECKOrO NnuLa - 3akasyuka, NULOM, UMEKLMM UMYLLECTBEHHBIN MHTEPeC B 0ObekTe
oueHkun. OUEHLLUK HE COCTOMUT C yKasaHHbIMUW Nuamu B 61IM3kom pOACTBE Ui CBOWCTBE.

OUEHLLMK HE UMEET B OTHOLLIEHUN 0ObEeKTa OLIEHKM BeLlHbIX U 06s13aTenbCTBEHHbIX NpaB BHE Aoroeopa
N He SIBMSIETCS YYaCTHMKOM (YSIEHOM) MIM KpeauTopoM HOPUAMYECKOrO fnuua — 3akas34yvka, paBHO Kak U
3aKa34yumK He SIBMSeTCS KPeaAMTOPOM MMM CTPaxXOBLLMKOM OLEHLLMKA.

Pasmep onnatbl OLEHLUUKY 3a NpoBeAeHne OLEHKN OObeKTa OLEHKM He 3aBUCUT OT UTOrOBOW BENWYMHbI
CTOMMOCTU OGBbEKTA OLEHKM, YKa3aHHOWM B HACTOSILLEM oTYeTe 00 OLIeHKe.

1.6. MHdopmaumsa 060 Bcex NpUBMEYEHHbIX K NPOBeAeHUI0 OLEeHKU U NoaroTtoBke oTyeta o6

OLUeHKe opraHn3auumdax n cneuumanumcrtax

Ons npoBeaeHnA HaCTOsILLIEA OLEHKM W MOArOoTOBKE HACTOAWEro otyeta 00 OUeHKe CTOpPOHHUE
opraHuzaunm n cneunanncTbl He NpuBeKanuchb.

1.7. OcHoBHble (hakTbl U BbIBOAbI

O6uwne ceefetmns

OcHoBaHve pAnsi nNpoBedeHWs  OLEHLLUMKOM  OLEHKU HononHutenbHoe cornawexune Ne 21-02 ot 22.03.2021 r. k floroBopy Ne PBM-p1/19-01

obbekTa oLeHku oT 18.12.2019 r. 0 4ONTOCPOYHOM COTPYAHUYECTBE M HA NPOBEAEHNE OLIeHKN
[aTta coctaBneHus otyeta 31 mapta 2021 1.
Homep oTyeTa PBM-PT/21-02-L}

O6wasn nHdopmauma, naeHTUOULUUPYIOLWAs 00 bEKT OLLEHKU

1 (OpHa) obbikHOBeHHas 6e3gokymeHTapHas ummeHHas akums AKB «A6contot Banky» (MAO) (OrPH
1027700024560, NHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHon BynbBap,
4. 18, rocygapcTBEHHbIN permcTpaumoHHbin Homep Bbinycka 10102306B ot 28.06.1993 r., B coctaBe
pasnU4YHbIX NaKkeToB akumMi, a UMeHHo: oT 1 akumm go 10%, ot 10% + 1 akuuna go 25% akuun. [JaHHble 06
00beKTe OLEHKM NpeacTaBneHbl HUXE.

[aHHble 06 06bLEeKTe OLeHKU

HaunmeHoBaHue XapaKTepucTuku 3Ha4yeHue

AKUMOHEpHbIN kKoMMepyeckuil 6aHk «AbcontoT BaHk»

MonHoe hrpmeHHOEe HauMeHoBaHWe opraHusauumn
cup P u (ny6nmyHoe akumoHepHoe o6LecTBO)

CokpalieHHoe (hUpMEHHOE HaMMEHOBaHNe opraHM3auum AKB «AbcontoT Baxk» (MAO)

OCHOBHOW  roCy[apCTBEHHbI  permcTpaumoHHbin  Homep  (OPH)

OpraHM3aLMM 1027700024560
MecTo HaxoXaeHuss opraHnsaumm r. Mocksa, LiBeTHon 6ynbBap, 4. 18
O6LLee KOnNMYeCTBO akLMii OCHOBHOTO BbIMycka 714 857 802 wr.
Ob6LLee KONMYECTBO akLuiA AOMOMHUTENBHOTO BbiMycka 224 382 946 wr.
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HanmeHoBaHue xapakTepucTuku 3Ha4yeHue

1 (OpHa) o6bikHOBeHHast 6e30oKkyMeHTapHas nmeHHas akuusi AKb
«AbcontoT Baxk» (MAO) (OFPH 1027700024560, HH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHon 6ynbsap, 4.

18, rocyaapCcTBEHHbIN perncTpaumnoHHbIn Homep Beinycka 10102306B ot
28.06.1993 r., B cOCTaBe pa3nuyHbIX NAKeTOB aKUMWi, a UMEHHO: OT 1
akuum 0o 10%, ot 10% + 1 akumsa ao 25% akuui

KonnyecTBo oLeHMBaeMbIx akLmin

['ocynapCcTBEHHbIV PerncTpaLMoHHbIi HOMEP OCHOBHOTO BbiMyCka aKLui 10102306B ot 28.06.1993 r.

gf()l-c‘x,;apcmennbm PermcTpaLmoHHbI HOMep AOMOSHATENBHOIO BbiMycka 10102306B021D ot 21.01.2019 r.
1 (OpHa) obblkHoBeHHast MMeHHas akuma AKB «AbconioT BaHk» (MAO)
(OrPH 1027700024560, WHH 7736046991)B cocTaBe pasfnnyHbIX

BanaHcoBasi CTOMMOCTb 06beKTa OLEHKN NaKeToB, & NMEHHO:

. naketa akumin ot 1 akummn go 10% - He onpeaenexa;
. naketa akumin ot 10% + 1 akuma go 25% - He onpegeneHa.

Pe3anaTbI OLIeHKHN

1 (OpHa) 06bIkKHOBEHHast UMeHHast 1 (OpHa) o6blkHOBEHHast UMeHHas
akumsa AKB «ABcontoT BaHk» (MAO) akums AKB «AbcontoT BaHk» (MAO)

HaunmeHoBaHune noaxona/obbekTa oLeHKn ~ = o
B COCTaBe MNakeTa akuuii oT 1 akumMn B cocTaBe nakeTa akuuii ot 10% + 1

0o 10% akuus oo 25%
CpaBHWTENbHbIN (PbIHOYHbIV) NOAXOA 19,26 py6. 19,26 py6.
[oxoaHbii noaxon He ucnonb3oBarncs He ucnonb3oBarncs
3aTpaTHbln noaxoa He ucnonb3oBarncs He ucnonb3oBarncs
WToroBas BenMunHa CTOUMOCTM OAHOW aKLUU 19,26 py6. 19,26 py6.

(HAC He o6naraetcsa cornacHo nn. 12 n. 2 ct. 149 HK P®)

OrpaHuyeHus u npegenbl NPUMMEHEHUs NoJy4eHHOW UTOTOBOM CTOUMOCTH

Pe3ynbTaTtomMm OLEHKM SIBNAETCA WUTOroBas BeMNWYMHA CnpaBeasIMBON CTOMMOCTM OObekTa OueHku. PesynbTathbl
OLEHKM MOryT ObiTb MCNOMb30BaHbl ANA  Uenen, npedycMoTpeHHbix cT. 37 ®PepepanbHoro 3akoHa «O6
MHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNMpasunammn goBepuTenbHOro ynpaeneHnss ®oHooM u
MHBIMW HOPMaTUBHBLIMK aKTamu B cdepe PMHAHCOBBIX PbIHKOB. s yKa3aHHbIX Lenen pesynbTaTbl OLEHKU MOTyT
ObITb MCMNOMNb30BaHbl B TEYEHWE LLIECTU MECSLIEB C AaTbl OLIEHKN.

1.8. MepevyeHb AOKYMEHTOB, UCMNOSIb3yeMbIX NMPU NPOBeAEHUM OLeHKM U YyCTaHaBNUBaKLMX

KOoNnn4yeCTBeHHbIe U Ka4eCTBE€HHbIEe XapaKTepUCTUukKu 061BbeKTa OLleHKU

[nsa onpegeneHus ctommocTn obbekTa oueHkn OLeEHLLMKOM 1Ucnosrb3oBanack MHGpopMaums, nomnyyeHHas
oT 3aka3suuka. [NepedyeHb UCXOAHBIX AaHHbIX, NOSTyYeHHbIX OT 3akasuyuka, NnpeacTasneH B Tabn. 1.

Tabnuua 1.
MepevyeHb NCXOAHbIX AAHHbLIX
HaumeHoBaHue AokyMeHTa Bua
Aoky AOKYMeHTa

Byxrantepckas otyeTHoCTb (Nybnmkyemas dopma) AKB «Abcontot Bank» (MAO) 3a nepuog ¢ 2015 r. no 9 mec. Konus:
2020.

MosicHntenbHas uHgopmaumsa k Byxrantepckon (dmHaHcoBon) otdyeTHocTn AKB «Abcontot Bank» (MAO) 3a Kons:

9 mec. 2020 roga

WHdbopmaumsa o CTpyKType 1 pacnpefeneHne ycTaBHOro Kanutana SMUTeHTa 1 Bbinnate AMBUAEHO0B Konus
ExxekBapTtanbHbii otyeT AKB «AbcontoT Bank» (MAO) 3a nepuog ¢ 1 k8. 2015 1. no 4 k. 2020 . Konms*

WemoyHuk: 1. [JaHHble 3aka34quka.

* - exxekeapmarnbHble omyembl AKB «Abcormom baHk» 3a nepuod ¢ 1 kg. 2015 2. no 4 ke. 2020 2. Haxodsimcs e apxuse OueHuwjuka. O3HaKOMUMbCS C
HUMU MOXHO Ha oghuyuanbHoM calime amumeHma o ccbisike - http://absolutbank.ru/about/disclosure/quarterly-report/.

1.9. AHanu3 BbINOSIHEHUA MPUHLMUNOB NCNONb30BaHUA UHOPMaLMK NPpU NpoBeAEeHUN OLEeHKMN

Mpu onpegeneHun ctonmocTn obbekTa oueHkn OUeHLUKOM Ucnonb3oBanack MHPOpPMaLMs, Nony4YeHHas
oT 3akasumka (Tabn. 1), u3 NnpaBoBbIX 6a@3 gaHHbLIX U PbIHOYHAA UHOPMaLKS.

I'Iepequb MCNoNb3yeMblX MHTepHeT-caVITOB N Opyrnx OTKpbITbIX NCTOYHUKOB VIH(bOpMaLI,I/II/I, npeacrtaBneH
No TEKCTY HacTtosALllero Otyera.

I'Ipouecc OLeHKM - c6op N aHannTnyeckasa oueHkKa gaHHbIX No 06'beKTy OLLeHKM U 3KOHOMWYECKOWN
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CATYyaLuMM Ha KOHKPETHOM pPbIHKe C uenbi (popMUPOBaAHMA 3aKIHOYEHUA O CTOMMOCTM OOBbeKTa
OLIEHKM.
OueHwuk ocylwectenaetT c6op U aHanu3 MHopmauumn, Heobxoanmon Ans NPoBeAeHUs OLEHKM obbekTa
OLLEHKN, CYLIEeCTBEHHOW ANs onpeaeneHnsi CTOMMOCTU OObekTa OUEeHKM TeMu noaxogamm u mMeTogamu,
KOTOpble Ha OCHOBaHWUK cyaeHnsa OueHLmKa AOMKHbI OblTb NPUMEHEHBbI NpY NPOBEAEHUM OLEHKU, B TOM
yucne:
e  MHAOPMALMIO O KONMYECTBEHHbIX M KA4YECTBEHHbIX XapaKTepucTMkax obbekTa OUEHKU, BKMYas
nepeyveHb yCTaHaBMNMBaKLWUX UX OOKYMEHTOB, a TakkKe MHYI WHOpMaLnIo, CyLLIECTBEHHYIO OIS
onpegeneHnsi CTOUMOCT O6bekTa OLIEHKM;

e UVHdoOpMauuo O pbiHKE OObEKTa OUEHKM, LeHoobpasylwmx dakTtopax, a TakkKe BHELUHUX
dakTopax, BIMSIIOLLNX HA ero CTOMMOCTb.

Mpu cocTaBneHnn oT4eTa 00 OLEHKE OLIEHLLMK OOIMKEH NPUAEPKUBATLCS CNEAYOLMNX NPUHLIUMNOB:

e B OTYeTe JOJKHA ObITb U3NoXeHa MHOPMaLMS, CYLLECTBEHHAs C TOYKM 3PEHUS OLEeHLUMKa ONns
onpeaeneHns CTOMMoCTN 0O bekTa OLEHKM;

e UVHoOpmMauuda, npvBedeHHad B oTyeTe 00 oOueHKe, CYyLeCTBEHHbIM OOpa3om BRvswwWas Ha
CTOMMOCTb 0OBbEKTa OLEHKN, AOMKHA ObITb NOATBEPXKAEHA.

O6Lwee TpeboBaHNE K UCNONb30BaHUIO MHOpPMaALUN Npu NpoBeaeHNU oueHKU - OTyeT 06 oueHke
He AOJIKEeH AoNnycKaTb HEOAHO3HAYHOro TOJIKOBaHUA UM BBOAUTL B 3abnyxaeHue.
[loKkyMeHTbl, npefocTaBneHHble 3akasyMkoM OLEHKW, a Takke [AaHHble M3 OTKPbITbIX WMCTOYHMKOBY,
ncnonb3oBaHHble OLEHLINKOM, Ha [JOCTaTOYHOM YPOBHE OTpaXalwT [aHHble MO OOBLEKTY OLEHKM.
[OKYMEHTbI M OTPaXKEHHYH0 B HUX MHAopmauuio, OLEHLIUK MPMHUMAN K CBEAEHUIO TONbKO NOCMe NPOBEPKM
UX COOTBETCTBUS  OEWCTBUTENbHOW  CUTyauuu, YCTaHOBMNEHHOW B XOAE€  WHTEPBbLIOMPOBAHUSA
npeacTaBuTenen 3akasunka oueHkU. MIHdopMauusi, ncnonb3yemasi npy NPOBEAEHNM OLLEHKM, YOOBETBOPSET
TpeboBaHNSAM AOCTATOYHOCTM 1 JOCTOBEPHOCTU C Y4ETOM MPUHSITHIX AOMYLLEHWI K OLIEHKE.

1 YICTOUHVIKM MH(bOpMaLI,MVI, ncnonb3yemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLNX pa3fenax ot4yeTa.
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Il. ONUCAHUE OCHOBHbIX 3TAMNOB ONPEAENEHUA CMIPABEANIMBON CTOMMOCTU

Mpn onpegeneHun cnpaBeanMBOM CTOMMOCTM  HEOBXOAMMO  PYKOBOACTBOBATbCHA  MOMOXEHUSIMU
MexayHapogHoro ctaHaapta uHaHcoBor otdeTHocTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY.

B cooTBeTCTBUM C yKa3aHHbIM paHee CTaH4apTOM CripaBeasiMBasi CTOMMOCTb - 3TO LieHa, KOTopas MOXeT
ObITb MOfyvyeHa Mpu MPOAaXe akTMBa WM ynnaveHa npu nepegade obs3aTenbCcTBa Mpu NpoBeaeHUn
onepauun Ha Jo6POBOMbLHON OCHOBE HA OCHOBHOM (MM Hanbonee BbIrOAHOM) PblHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHBLIX YCIOBUSIX (TO €CTb BbIXOAHAs! LieHa) HE3aBUCUMO OT TOrO, SIBMSIETCA NN Takasi LeHa
HernocpeaCTBEHHO HabnogaeMolm U paccunTLIBAETCS C UCMONb30BaHMEM APYroro MeToAa OLEHKM.
OcHoOBHble aTanbl onpefeneHns CcrnpaBeasIMBOM CTOMMOCTM COBCTBEHHLIX [J0NEBbIX WHCTPYMEHTOB
npeanpusaTusa (akuun, gonen).

1. BbISICHEHME KOHKPETHOro TuMna COOCTBEHHLIX AOSIEBLIX MHCTPYMEHTOB MPeAnpuaTUs, SABMsiOLLEerocs
00BHEKTOM OLEeHKM (B COOTBETCTBMM C €ro eauHuUen y4veTta) — akumm mnm gonu (onucaHve obObekTa
OLLEHKN).

2. Onpegenenne NCXOLHbIX YCIOBUMA OLLEHKM.

3. OnpepgeneHne NCXOAHbIX AaHHbIX AMst METOAOB OLEHKMW.

4. NpyMeHeHne METOAOB OLEHKMN.

1. BbISICHEHUE KOHKpemHo20 murna cobcmeeHHbIX 00/1e8biX UHCMPYMeHmos rpednpusimus (akyul, doneu
u m.n.), sensnuuxcs o6beKmomM oUeHKU (8 coomeemecmeuu ¢ ux eduHuuel y4yema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTBnsieTcs B nogpasaene «OnncaHum ob6bekta oLEeHKN».
3. OnpedeneHue Ucx0dHbIX YCri08Ul OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa ocyLlecTBnsieTcs B nogpasgene «OnvcaHnm o6bekTa OLEHKNY.
4. OnpedeneHue ucxodHbix OaHHbIX 011 MeEMOO08 OUEHKU.

MeTogbl OLIEHKH, npuMmeHdemble AO5nAa  OUEeHKU CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTHN, AOOJIKHbl MaKCcumalsibHO
ncnonb3oBaTb yYMECTHblIe HabnogaeMble UCXOAOHbIE AaHHble (1 ypOBHFl n 2 ypOBHFI) N MUHUMAIbHO
ncnonb3oBaTb HeHabg4aeMble MCXOOHbIE AaHHbIE.

Nepapxusi nCXoaHbIX AaHHbIX:
e ucxofHble AaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTMPYEMbIE) HA aKTUBHBIX PbIHKaX

ANA UOEHTUYHBIX aKTUBOB UM 065A3aTenbCTB, K KOTOPbIM MpeanpuaTne MoxeT Mony4YuTb OOCTYnN
Ha [aTy OLEHKM.

Kompyemaﬂ LUeHa Ha aKTMBHOM pPblHKE MNpeacrtaBiideT cobon Haubonee HagexHoe AoKa3aTeNnbCTBO
CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTM WM AOJDKHa WCnoJsib3oBaTbCA AJ1d OLEHKU cnpaBe,anBoﬁ cToumocTn 6e3
KOPPEKTNPOBKU BCSAKUN pas, korga oHa gocTtynHa.

e CXOAOHblE AdaHHble 2 YPOBHSA — 3TO UCXOOHblE OaHHble, KOTOpble HE ABNAKTCA KOTUPYEMbIMU
LLeHaMu, BKITHOYEHHbIMM B 1 ypOBeHb N KOTOpbIE NPAMO UITN KOCBEHHO ABIAKOTCA HabniogaemMbiMu
ONs akTuBa Unn obsisaTenbCcTBa.

MNcxoaHble gaHHble 2 YPOBHS BKIOYaIOT crieaytoLlee:
(a) koTMpyeMble LieHbl Ha aHanorMyHbIe akTUBbl UMW 0GA3aTENbLCTBA HAa aKTUBHBLIX PbIHKaX;

(b) KOTUpyemMble UeHbl Ha WOEHTUYHble UMK aHalnornyHble akTuBbl UK obasarenbcTea Ha pbIHKaX,
KOTOPble HE ABNAITCA aKTUBHbIMU,

(C) ucxoaHble OaHHble, 32 UCKIMHYEHMEM KOTMPYEMBIX LiEH, KOTOpble ABNATCA HabnogaembiMmn ans
aKkTuBa unu obszaTensCcTBa, Hanpuvep:

- CTaBKM BO3HarpaxpgeHuna wu KpuBble A0X0OHOCTU,HabnogaeMble ¢ 0DbIYHO KOTUpyemMbiMU
NHTEpBanamu,

- nogpasymeBaemasi BONaTuIbHOCTb;
- KpeauTHble cnpeabl.
(d) noaTBep>xaaemble PbIHKOM UCXOLHbIE AAHHbIE.

e ucxodHble OaHHble 3 YpOBHA - 3TO HeHabnwaaeMble WUCXOAHble OaHHble AN akTuBa WUnu
obsizaTenbcTBa.

Henabniogaemble MCXOAHbIE AaHHbIE OOMKHbLI MCMOMb30BaTbCA Afs OLEHKN CnpaBeAnMBOWA CTOMMOCTY B
TOM criyyae, ecnm ymecTHble Habnogaemble ucxogHble AaHHble (1 YpOBHA 1 2 YPOBHSA) HE OOCTYMHbI,
Taknm obpasom, y4nTbIBAKOTCA CUTyaumm, Npy KOTOpbIX HabnogaeTca HebonbLuas, NPy HanNM4yMM TakoBOW,
AeATeNbHOCTb Ha pbIHKE B OTHOLLEHUW aKTVBa Uiy 06a3aTensCcTBa Ha AaTy OLEHKM.

BbInonHeHWe yka3aHHOro NMyHKTa OCYLLECTBMSIETCS B Noapasaene « AHanm3 pbiHKa.
5. [MpumeHeHuUe Memodo8 OUEHKU.
Mpn oueHke cnpaBeanMBOA CTOMMOCTM HEOOXOAMMO WCMONb30oBaTb Takme MeTOAbl OLEHKWU, KOTopble
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ABNAKTCA MNMpuemMnemMbiMn B CITOXUBLLUUNXCA obcroaTenbcTBax v Aand KOTOPbIX OOCTYMHblI AaHHble,
OOCTaTO4YHble ANA OUEeHKU CHpaBeﬂHMBOVI CTOMMOCTWU, NpU 3TOM MaKkCMMalribHO MUCNONb3yA YMECTHble
HabngaemMble NCXOAHbIE AAaHHbIE U MUHUMANbLHO ncnonb3ysa HeHabngaeMble UCXOOHbIe OaHHbIE.

Tpemsa Hanbonee LLIMPOKO MCMOMb3yeMbIMU METOAAMWN OLIEHKM SBMSIOTCH PbIHOYHbIA NOAX0A, 3aTpaTHbIN
noaxon U AOXOAHbIA NOAXOA.

PbiHOYHBIU 100X00. PbIHOYHBIN NOAXOA K OLleHKe — 3TO NoaxoAd, NpU KOTOPOM UCMOMb3YHTCH LEHbl U
apyrasa ymecTHasd uHGOpMaLMs, reHepupyemasi pPbIHOYHbIMW oOnepauusMum C  MAEHTUYHbIMU - UMK
COMOCTaBUMbIMK (TO €CTb aHanorM4yHbiMu) akTmeamu, obaszarenbCTBamMu WAW FPYNMNOW akTUBOB W
0ba3aTenbCTB, TakoW Kak busHec.

BampamHbil nodxod. 3aTpaTHLIMNOAXOA K OLeHKe — 3TO Noaxond, Npu KOTOPOM OTpaXKaeTcs CymMma,
koTopas noTpeboBanack 6bl B HACTOALLMIA MOMEHT ANSA 3aMeHbl NPOU3BOAMTENBHOM CNOCOBHOCTU aKkTUBa
(4yacTo Ha3biBaeMON TEKyLLE CTOMMOCTbLIO 3aMeLLeHNs).

Loxo0Hb1l nodx0d. [JoxoAHBINNOAXOA K OLEHKE — 3TO Noaxod, Npu KoTopom Byaylme cymmbl (Hanpumep,
NOTOKN OEHEXHbIX CPeACTB UMM AOX0A4bl U pacxodbl) Npeobpa3oBbiBaOTCA B €4MHYI0 CYMMY Ha TeKyLUUi
MOMEHT (TO €CTb AMCKOHTUPOBaHHYH0). Mpn ncnonb3oBaHWM JOXOLHOrO NOAXo4a OLeHKa cnpaBensivBomn
CTOMMOCTW OTpaXaeT TEKYLUME PbIHOYHbIE OXMAAHUSA B OTHOLLEHUN Takux ByayLLUX CyMM.

B HekoTOpbIX cny4asix, npu onpeaeneHve crnpaBeasIMBOM CTOMMOCTM akTmBa unu obsasaTtenbcTea,
npuemnemMbiMm OyaeT UCNoNb3OBaHME OOHOrO0 MeToda OLUEHKW (Hanpumep, npu OUEHKEe akTuBa Wnm
obs3aTenbCcTBa C MCMOMb30BaHMEM KOTUPYEMOM LiEHbI HA aKTMBHOM pbIHKE AM151 MAEHTUYHbBIX aKTUBOB UMK
obsazatenbcTB). B gpyrux cnyyasix npyemnembiM 6yaeT MCnonb30BaHNE MHOXECTBEHHbIX METOA0B OLEHKM
(Hanpumep, Tak MOXeT 0BCTOATb 4EeNO NpU OLeHKe eanHULbI, FeHepupyoLLEen AeHexHble cpeacTea). Ecrin
ONS OLEHKM CrnpaBeniMBON CTOMMOCTM UCMOMb3YOTCA MHOXECTBEHHbIE METOAbl OLEHKU, TO pe3yrnbTaTbl
(To ecTb COOTBETCTBYKOLLME MOKa3aTeENM CNpaBeanvBOA CTOMMOCTM) [OOMKHbI OLEHMBATLCS MyTEM
paccMOTPEHUs Lenecoobpa3HoCTM AuanasoHa 3HavYeHuW, 0OO03HAYEHHbIX OaHHbIMU pe3ynbTaTamu.
OueHka crnpaBeanvMBov CTOMMOCTW - 3TO 3Ha4YeHue B npedenax Takoro guanas3oHa, koTopoe Haubonee
TOYHO NPeACTaBnsieT CNpaBeanvByO CTOMMOCTb B CIOXMBLUNXCSA 0OCTOATENLCTBAX.

I'IpM nposeaneHnn HaCTOALLEN OLEHKN YKa3aHHble noaxodbl K OLEHKe Cl'lpaBeﬂ,ﬂVIBOﬂ CTOMMOCTHU
KOHKPETU3NpoBaJinCb, OONONHANIMCb U paclnpaincb Ha OCHOBE NOJIOXEHNI Cbep,epaanblx CTaHOapToB
OLEHKH, ﬂeﬂCTBymMMX Ha aaTy npoBeaeHuna oueHK n COoTBeTCTBYHOLWNX BUAY 00beKTa OLEHKMU.

BbinonHenune YKa3aHHOIro nyHKTa oCyLlleCTBI1A€TCA B nogpas3gene «MeToaonornsa oueHKn».
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lll. ONMUCAHUE OB bEKTA OLIEHKU

3.1. O6bLiee onucaHme

B cooTtBeTcTBMM C nonoxeHusamu MexayHapogHoroctaHaapta ¢uHaHcoBow otyeTtHoctn (IFRS) 13
«OueHka cnpaBednMBOM CTOMMOCTM» MEPBbIM 3TanOM OLEHKM CrNpaBeanMBOM CTOMMOCTU SIBNAETCA
BbISICHEHME (OMMCaHUE) KOHKPETHOrO akTuBa unu obsisaTenbCTBa, SBMSOWErocsd OOBbEKTOM OLEHKU (B
COOTBETCTBMM C €ro eguHuuen yyerta). B ykazaHHOM cTaHgapTe geTanusauus npouecca BbISICHEHMS
(onucaHus) akTuBa OTCYTCTBYET.

B cooTtBeTCcTBME C NonoxeHnsiMmn ctaten 8 degepanbHOro ctaHgapTa oueHkn «TpeboBaHMs K oT4eTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OOBEKTA OLEHKM B OT4yeTe 00 OueHKe [OO0JMKHO
cofepKaTbCs onncaHne o0bekTa OLEHKU C YKa3aHWEM MepeydHsl AOKYMEHTOB, UCMOMb3YEMbIX OLEHLLMKOM
W yCTaHaBIMBAIOLLMX KOJIMYECTBEHHbIE N KAYECTBEHHbIE XapaKTEPUCTUKM 0O BbEKTA OLIEHKKN, @ B OTHOLLEHUN
00beKTa OLeHKM, NpMHaAnexaLlero pPUaNYecKoMy nuLy, — Takke PeKBMU3UTbI HOPUANYECKOro nuua (B Tom
yucre nonHoe M (B cnydae, ecnu MMeeTCsl) COKpalleHHOe HauvMeHOBaHwWe, faTa rocyaapCTBEHHON
perncTpaumm, OCHOBHOW rocyAapCTBEHHbIN PErMcTpaLmoHHbI HOMeEpP) 1 BanaHcoBasd CTOMMOCTb obbekTa
OLEHKW (Npy Hanu4uu).

Mcxopsa r3 BblileykasaHHbIX NonoxeHun deaepanbHOro ctaHaapTa OUEHKW, NPy NPOBEeAEHUN HACTOsLEN
OLeHKM Bbina NpuHATa cnegylowasa nocnegoBaTernibHOCTb ONMcaHMs 0ObeKTa OLEHKU:

1. OnwucaHue MMYLLECTBEHHbIX MNpas, OGPGMGHGHMVI, CBSI3aHHbIX C 0O bEKTOM OLLEHKM.

2. OnucaHue KONMUYECTBEHHbIX U KAa4eCTBEHHbIX XapaKTepucTtuk 00bekTa OLUEeHKM (3a NCKIMK4YeHnem
onncaHnAa nMyLlecTBeHHbIX npas, o6pemeHeHvu7|, CBSI3aHHbIX C 06 bEKTOM OLl,eHKM).

3. OnucaHue TekyLlero ncnonb3oBaHms o6 bekTa OLEHKN.

4. OnucaHue Opyrux pakToOpoB WM XapakTepUCTMK, OTHOCALLMXCA K OOBEKTY OLEHKW, CYLLECTBEHHO
BMUSIOLLMX Ha €ro CTOMMOCTb.

3.2. OnucaHwme nMyulecCcTBeHHbIX Mnpas, oGpemeHeHMﬁ, CBAi3aHHbIX C 06 bLEKTOM OLeHKU

O6Lee onucaHMe ob6bLEKTa OLEeHKM.

1 (OpHa) obbikHoBeHHas 6e3gokymeHTapHas ummeHHas akums AKB «A6contot Banky» (MAO) (OMPH
1027700024560, NHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHon BynbBap,
A. 18, rocyoapCTBeHHbIN perncrpaunoHHbii Homep Bbinycka 10102306B ot 28.06.1993 r., B cocTtaBe
pasnU4YHbIX NAaKeToB akLui, a UMeHHO: oT 1 akummn 8o 10%, ot 10% + 1 akuusa no 25% akuun.

AKB «A6contoT baHk» (MAO) 3apernctpuposaHo B EAMHOM rocygapCTBEHHOM peecTpe Ipuanyecknx nuy
3a OCHOBHbIM roCcy4apCTBEHHbIM perncTpauuoHHsiM Homepom 1027700024560.

MecTo HaxoxaeHus: 127051, r. Mockea, LiBeTHon 6ynbBap, 4. 18.
MmyuwecTBeHHble NpaBa, CBA3aHHbIe C 06 HLEKTOM OLEeHKU.

MpaBo o6Liern [oneBol COGCTBEHHOCTW BrafenbLEeB WHBECTUMLMOHHbIX naeB 3D  cmelwaHHbIX
uHBecTuumn «PBM Pyccknin TpaH3uT».

B cootBeTctBUM € nonoxeHuamn ctatbum 11 degepanbHoro 3akoHa «O6 WMHBECTULMOHHBIX (POHOAX»
UMYLLIECTBO, COCTaBfslOLLEE MAeBOW MWHBECTULMOHHBIA OHA, 4SBRseTca 06WuM UMywecmsom
gnadesibues UHBECMUUUOHHbLIX Maee U rpuHadnexum uM Ha rpase obuwel dosesol cobcmeeHHocmu.
Pasgen umyulecTBa, COCTaBMAKOLWEro NaeBoN UHBECTULMOHHBIA OOHA, W BbIAEN U3 HEro AOMM B HaType
He [OMyCcKalTCH, 3a MCKIIOYEHWEM Clny4vaeB, MpegycMoTpeHHbIXx ®PenepanbHbiM - 3akoHOM  «O6
WHBECTULIMOHHBIX (DOHOAX».

YkaszaHHble 0bCTOATENbCTBA _ OrpaHMYMBAOT  BO3MOXHOCTb YKa3aHWsl PEeKBU3UTOB COOCTBEHHMKOB
OOBHEKTOB OLIEHKM.

[aHHble 0 GanaHCOBOW CTOMMOCTU OObeKTa OLIEHKM yKa3aHbl B Nogpa3saene 1 HacTosiwero otyera.
O6pemMeHeHUA, CBsiI3aHHbIe C 06LEKTOM OLIEHKM.

OGBeKT OLEHKN UMeET oOpeMeHeHusl B Buae 0ogepumesibHO20 yrpassieHusi. B cooTBeTCTBUM CO CcTaTbEN
1012 paxgaHcKoro kogekca Mo [OroBopy AOBEPUTENBHOrO yrnpaBleHWMs MMYLLECTBOM OZHa CTOpPOHa
(yypeouTtenb ynpaBneHus) nepegaet AOpPYron CTOPOHE (JOBEpUTENBHOMY  YNpaBnsioLEMY) Ha
OnpedeneHHbI CPOoK WMYLLECTBO B [OBepuTenbHOE YyhpaereHue, a gpyras CTopoHa o6sA3yeTcs
OCYLLECTBNATb YyNpaBreHme 3TMM UMYLLECTBOM B MHTEPECcaXx yuYpeauTens yrnpaBneHnst UM YKasaHHOro UM
nmua (Bbirogonpuobpetatens). llepegaya uMmyllecTBa B [OBEPUTENbHOE YrMpaBlieHWE He Bre4veT
nepexoga npaBa COOCTBEHHOCTM Ha Hero K pJosepuTenbHoMy ynpasnswowemy. OcywectBnas
OOBEPUTENBHOE YMpaBfieHNe MMYLLECTBOM, [AOBEPUTENbHLIN YNPaBnsioOWUA BnpaBe COBepliaTb B
OTHOLUEHMN 3TOr0 MMYyLLEeCTBa B COOTBETCTBUM C [OrOBOPOM [AOBEPUTENBHOTO YMpaBneHus mnobdble

cTpanuna 14


http://www.consultant.ru/document/cons_doc_LAW_133869/

tel. +7(495)229-49-71 OO0OO "LleHTp OLECHKH HHBECTHIHI"

ropngn4eckmne n (baKTI/I‘-IeCKMe DEencTBeus B NHTEpEecax BbIFO,EI,OI'IpMO6peTaTeJ'IH.

B cootBetctBME ¢ denepanbHbiM 3akOHOM «O6 MHBECTUMLMOHHBIX OHOAX» ynpasnsioLas KOMMaHUs
OCYLLEeCTBNAET AOBepuUTENbHOE ynpaBfeHue MNaeBblM WMHBECTULMOHHBIM (POHAOM NYTEM COBEpLUEHUS
nobbIX pUANYECKUX U haKTUYECKNX OENCTBUA B OTHOLLEHUW COCTaBNSAOLLEro ero MMyLLecTBa, a Takke
OCYyLLeCTBNsieT BCe npaBa, YAOCTOBEPEHHble LEHHbIMKM Oymaramu, COCTaBMnsSOWMMU  MaeBown
WHBECTULIMOHHLIN (DOHA, BKMOYas NpaBO rofioca No ronocywLlmM LeHHbIM Oymaram. Ynpasnstowas
KOMMaHWs BMnpaBe MNpeabsiBfsATb WMCKUW M BbICTyNaTb OTBETYMKOM MO WCKaM B Cyde B CBA3W C
OCYLLECTBMEHNEM AEATENBHOCTU MO JOBEPUTENBHOMY YIPaBNEHUIO NAEBbIM NHBECTULIMOHHLIM (POHAOM.

YnpaBngwoLwaa KomnaHus coBepLuaeT COAernku ¢ NMyLLeCTBOM, COCTaBMSIOWNM NaeBoON MHBECTULNOHHbBIN
doHO, OT CBOEro MMEHW, YyKasbiBasi MpuM 3TOM, YTO OHa [eNcTByeT B KayecTBe [AOBEpPUTENBHOrO
ynpaenswouwero. 3TO YCnoBWe cunTaeTcsi COONIOOEHHbIM, €Criv Mpu  COBEpLUeHMM OAEWCTBUMN, He
TpebyLWwmx MNMCbMEHHOIO odopMIieHns, Apyras CcTopoHa uHdopMMpoBaHa 00 MX COBEpPLUEHUMU
OOBEPUTENBbHLIM YNPaBNSAWMM B 3TOM KayecTBe, a B NMUCbMEHHbIX AOKYMEHTax Mocrie HauMeHOBaHMS
OOBEPUTENBHOIO  ynpasnsawwero caenaHa nometka "O. Y." u ykasaHO HasBaHWe MNaeBoro
WHBECTULMOHHOrO choHAaa.

MmyLiecTBeHHbIE NpaBa, yYnTbiBaemble NpU NPOBEAEHUN OLIEHKN.
Mpu oueHke obbekTa OueHKa yy4nTbiBaeTCa NpaBo COOBCTBEHHOCTM Ha OOBEKT OLEHKWU,CKMAKU Ha MpaBo
obwen pgoneson COBCTBEHHOCTM W AOBepuUTENbHOE ynpaBneHue He BBoAATCA.OObekT cumTaetcs
€cBOBOAHBLIM OT OrpaHM4yeHnn (obpemeHeHun).
Moa npaBom cobCcTBEHHOCTU B cooTBETCTBMM CcO CT. 209 K P® noHumaeTcs cneayiowlee:

e coOCTBEHHUKY NpyMHaanexar npasa BrageHus, Nonb30BaHNUs 1 PaclopsKEHNS CBOMM UMYLLEECTBOM;

e COOCTBEHHMK BnpaBe MO CBOEMY YCMOTPEHWIO COBepllaTb B OTHOLUEHWM MpuHagnexaliero emy
nMyliecTsa nobble OEWCTBMSA, He MPOTMBOPeYallMe 3aKOHY M WHbIM NPaBOBbIM akTam M He
HapyLualLme npasa U oXpaHaeMble 3aKOHOM MHTepechl APYrMxX Nuu, B TOM YMCHe OTUyK4aTb CBOE
MMYLLLECTBO B COBCTBEHHOCTb APYrMM nuuam, nepejasaTb UM, OCTaBasiCb COOCTBEHHWKOM, npasa
BNafeHusi, MNonb30BaHMS W pPacnopsikeHus MMyLeCcTBOM, OTAaBaTb MMYLIECTBO B 3anor u
obpemeHaTb ero gpyrumm cnocobamu, pacnopsxarbCcs UM MHbIM 0BpasomMm;

e CODBCTBEHHVMK MOXET nepejaTb CBOE MMYLLECTBO B AOBEpUTENbHOE ynpaBrneHue Apyromy nuuy
(noBepuTtensHomy ynpasenswowemy). lNepegaya mmywiectsa B [OBEPUTENLHOE YNpaBrieHWe He
BMeYyeT nepexoga npasa COOBCTBEHHOCTW K AOBEPUTENbHOMY YNpasnsoowemy, KOTopbii 06sa3aH
OCYLLECTBNATL ynpaBneHve MMyLLeCcTBOM B MHTepecax COBCTBEHHUKA UMW yKa3aHHOMO UM TPETbEero
nvua.

B cootBetctBMM € n.1 cT.142 [paxgaHckoro kogekca P® ¢ nepepayert ueHHon Gymarn nepexogsT Bce
yOOCTOBEPSIEMbIE €1 MpaBa B COBOKYMHOCTW. [1paBa akumoHepoB — BnafenbLeB O0ObIKHOBEHHbLIX aKLWiA
obwecTtBa, cornacHo cT. 31 ®3 «O6 akuMoHepHbIX 06LLEeCTBaxXy, 3aKMNio4YaloTCs B CreayoLem:

e Kaxpas obblkHOBeHHas akuus obliecTBa NMpeAcTaBnseT akuMoHepy — ee Briagenbly OAWHAaKOBbIN
obbem npas.

e  aKumoHepbl — BMagenblpbl OObIKHOBEHHbIX akuui obuiectBa moryT B cootBeTcTBuM ¢ ®3 «O6
aKUMOHepHbIX obliecTBax» M ycTaBoMm obLiecTBa yvyacTBoBaTb B 06LieM cobBpaHum akuMOHEepoB C
npaBoM rofioca MO BCEM BOMPOCaM €ero KOMMEeTeHuUWMW, a TakKe UMelT MpaBO Ha MoryyYeHue
AVBUOEHOOB, @ B Cnyvae nukeugaumm obLiectsa — NpasBo Ha NonyvYeHne 4yacTu ero NMyLLecTsa.

e KOHBepTauusa OObIKHOBEHHbIX aKUMi B NPUBUMErMpPOBaHHbIE akuuu, obnurauum u WHble LEeHHble
Gymaru He gonyckaeTcs.

Taknm obpa3om, Npy NpoBeAeHUM HacTOsILEN OLLIEHKUM CTOMMOCTbL OObeKTa OLeHKU onpefensnach
Mcxoas U3 YCNOBUA MOJSIHOFO Mepexoda MNpaB COOCTBEHHOCTUM Ha OOBLEKT MpPU OTYYKAEHWUM
nocrieAHEro Ha OTKPbITOM PbIHKe.

3.3. O6wan uHchopmaLmsa 06 06 bLEKTE OLIeHKU

MHdopmaLmsa o CTPYKTYpE YCTaBHOIo (CKNago4HOro) kanurana
YcTaBHbIV Kanutan aMUTeHTa Ha AaTty nocnegHen oduumanbHOW OTYETHOCTU cocTaBnseT 9 392 407 480
(deBaTb mMunnuapaoB TpucTa [AEBAHOCTO [Ba MWIIMOHA YeTblpecTa CeMb ThbICAY 4YeTblpecTa
BOCeMbAecAT) pybnen n pasgeneH Ha 939 240 748 (OeBATbCcOT TpuaLaTb AEBATb MWUMMIMOHOB ABECTU
COpPOK TbICAY CEMbCOT COPOK BOCEMb) LWTYK OObIKHOBEHHbLIX WMEHHbIX OEe340KYyMEHTapHbIX aKuuw,
HOMUHarnbHOWN cToumocTbio 10 (JecaTs) pybnen kaxaas akuus.

WHdbopmaLms o CTpyKType pacnpeneneHuns ycTtaBHoro (CknagodHoro) kanutana

CBefileHVs1 O CTPYKType pacnpefeneHns YCTaBHOro (CKNnagovyHoro) kanuvTanasMuTeHTanpeacTaBrneHbl B
Tabn. 2.
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Ta6bnuua 2.
CBeQieHUs1 O CTp pe pacnpegeneHus ycTaBHoOro (CKnago4Horo) kanurana aMMTeHTa

orisl, NPMHaAnexawmux
HanmeHoBaHue akuunoHepa (co6CcTBEHHUKA) (A0 DL 2 e

OObIKHOBEHHbIX aKLM aMUTEHTA, %

AkunoHepHoe obLecTBo «Ynpaensiowas komnaHna « TPAHCOUHIPYM»[.Y. NeHCMOHHbIMU

pesepaami AO «HM® «BINATOCOCTOSHWE» 25/0Y 17,09
3akpbiToe akuMoHepHoe obLiecTBo «Jlnaep» (KoMmnaHusi no ynpaBneHuio akTuBamu NEHCUOHHOTO 19 99
doHaa), .Y. cpeactBamm neHcnoHHbix pedepBoB AO «HIM® «BNAFOCOCTOAHUE» !
AkunoHepHoe obLecTBo «Ynpaenstowas koMmnaHna TPUHOUKO» [1.Y. neHCMOHHbIMK pe3epBaMu 20.00
AO «HMN® «BJTATOCOCTOAHUME» (YH 33024) ’
AkunoHepHoe obLecTBo «Ynpaenswowan komnainsa « TPAHCOUHIPYM» [.Y. 3akpbiTbiM naesbiM 172
MHBECTULMOHHBIM (POHAOM KOMOBUHUPOBAHHBIV « TE€XHOMOrMYECKNN» !
AkunoHepHoe o6LecTBo «Ynpaenswowas komnaina « TPAHCOUHIPYM» noBeputenbHbIn 119

yl'lpaBJ'IFI}OLLlVIVI 3aKprTbIM naesbiM MHBECTULIMOHHbBIM CbOH,D,OM CMeLUaHHbIX MHBECTULNIA ((CI'IeKTp))

TKB WHBecTtmeHT MapTHepc (AkunoHepHoe obLecTso) [1.Y. cpeacteBaMm NEHCUOHHBIX PE3EPBOB
AkunoHepHoro obectea «HerocygapcTBeHHbI NeHCUOHHbIN oHa « BJTATOCOCTOAHUNE» 9,99
«HerocynapcTBeHHbIN NeHCUoHHbIM hoHa «BITATOCOCTOAHUE»

3A0 YK «PBM Kanutan» [.Y. 3[MN® cmelwaHHbix nHsectuumn «PBM Pycckuin TpaHaut» 10,00
AO «PETMOH 3cM» [.Y. neHcuoHHbIMK pesepBamun AO «HIM® BITATOCOCTOAHVE» 10,00
O6LLecTBO € orpaHnyeHHo otBeTcTBeHHOCTbIO "TPUHPUKO Mponetn MernemkmeHT" [.Y. 3akpbiThiM

naeBbIM UHBECTULMOHHBIM KOMBMHMPOBaHHbIM choHaoM "[enbTa" noa ynpaeneHnem OO0 10,00

"TPUHPUKO MponeTtn MeHemxmeHT"

AKUVOHEepbI-MUHOPUTapun 0,02

Uemouruk. 1. https://absolutbank.ru/about/corporate/shareholders/ 2. JaHHble, npedocmasneHHble 3aka3quKom.

Nudopmauus 0 npaeax, NnpegyCMOTPEHHbIX y4peanTenbHbIMU AOKYMEHTaMU

MpaBa yupegutenenm  (COBCTBEHHMKOB), NPeOyCMOTPEHHbIE  yypeauTenbHbIMU  OOKyMEHTamu,
COOTBETCTBYIOT NpaBam akunoHepoB cornacHo @3 «O6 akumoHepHbIX obLecTBax».

CornacHo ®epepancHomy 3akoHy «O6 akumoHepHbix obuiectBax» OT 26.12.1995 r.Ne208-®3 no mepe
yBENMYEHNs nakeTa akumi KX Briagenel noryyaetT Te WM VHbIEOOMNONHUTENbHbIE NPEeNMyLLEeCTBa,
KOTOpble MOBLILAKT CTOMMOCTb MakeTa, T.e. HapsAy CKONMUYECTBEHHbIM MPeuMMYyLLECTBOM, MOSABNAOTCA
ropugu4eckme npenvyLlecTea, a UMeHHo:

e 1 akumsa - 0aéT NpaBo yyacTeoBaTb B pabote Obuiero cobpanus (ct. 59 3akoHa 06 AO).

e 1% akumm - JaéT NpaBo:- 03HAKOMUTLCS CO CMMCKOM NnL, MMEKLLMX NpaBo Ha ydacTtne B ObLiem
cobpaHum AkumoHepos (n. 4 ct. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa ceegeHuss o6
UMeHax BnagenbuUeB (HAMMEHOBaHMSA), a Takke O KOMMYecTBe, KaTeropum (Tune) U HOMUHanNbLHON
CTOMMOCTW MpuHagnexawmx MM akuuii;- Ha obpaweHne B cyd C Wckom K uneHy CoseTa
AvpekTopoB (HabniogatenbHoro coseta) ObwecTBa, eAUHONNMYHOMY MCMOSHUTENBbHOMY OpraHy
ObuwectBa (dupekTopy, eHepanbHOMY OMPEKTOPY), YNeHy KOMNfernanbHOro WMCMOMHUTENbHOMO
opraHa OG6uwectBa (MpaBnexHve, [Oupekuus), a paBHO K YNpaBnsolWen opraHv3auum unm
YnpaensoLwemy 0 BO3MELLEHNM YObITKOB B crnyvae, NpeaycMoTpeHHoM M. 2 cT. 71 3akoHa 06 AO
(n. 5 ct. 71 3akoHa 06 AO);

e 2 % akuumm - JaloT NpaBo:- BHECTU NPeanoXeHus B NoBecTky AHA rogosoro Obuiero cobpaHus
AkumoHepoB (cT. 53 3akoHa 06 AQO);- BbigBuraTe kaHgugatoB B CoBeT  AMPEKTOpoB
(HabntogatenbHbI COBET), KOMnernanbHbll UCMONHUTENbHBIN OpraH, PEBU3NOHHYIO KOMMCCUIO,
cyeTHylo komuccmio OO6ulecTBa;- npegnaratb KaHAugata Ha OOJMKHOCTb  €AMHONMYHOIO
WCMNOMHMTENBHOIrO OpraHa;- npegnaratb OPMyNIMPOBKM PeLLEHMS MO npeanaraeMbiM BONpOCaM;-
BblABMrate kaHamgatoB B CoBeT pauvpekTopoB (HabniopgaTtenbHbli cOBET) and  m3bpaHus
KyMYNSTUBHbBIM FONIOCOBaHMEM Ha BHeodepegHom Obuiem cobpaHmm AKLMOHEPOB B Criyvae, ecrnu
noBecTKa OHSA COAEPXUT 3TOT BOMPOC.

e 10 % akuum - gatoT npaBo:- TpeboBaTb co3biBa BHeo4yepeaHoro O6uwero cobpaHms AKLMOHEPOB
(n. 1 c1. 55 3akoHa 06 AO);- npoBepkn (peBn3nn) HPUHAHCOBO-XO3ANCTBEHHON LEATENbHOCTU
O6uwectra (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akuunm - rapaHTUpylOT npoBedeHne cBoero npepcrtaBuTens B CoOBET OUPEKTOPOB
(HabntogatenbHbii coBeT).Ana oTkpbiToro O6uwectBa ¢ 4ucnom AKLMOHEPOB - BnajenbLeB
OObIKHOBEHHbIX M MHbIX ronocytowmx akumi Obuwectsa 6onee 1 000 KONMMYECTBEHHbIM COCTaB
CoBeta gupektopoB (HabntogatensHoro coseta) ObuiecTBa He MOXET ObiTb MEHEE 7 YNEHOB, a
anst ObuecTBa ¢ YMcrnioM AKLMOHEPOB - BragenbleB 0ObIKHOBEHHbIX U MHbIX FOMOCYOLLMUX aKUni
obwecTtBa 6onee 10 000 - meHee 9 uneHos (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B nepBOM
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cnyyae ons nposeneHuns B CoseT anpekTopoB (HabniogaTensHbl COBET) CBOEro npeacraButens
AkumoHep gormkeH obnagats 100 : 7 = 14,21 % ronocos, a Bo BTopom - 100 : 9 = 11,1 %.

e 25 % + 1 akumsa - nossonAwT:1) GrnokuMpoBaTb BOMNPOCHI, ANA peLUeHUs KOTopbix TpebyeTtcs
KBanupuuuposaHHoe 6onbWNHCTBO (3/4):- BHeCeHWe W3MEHEeHMn W AONONHeHus B YcCTaB
OOwecTBa nnun ytBepxaeHne Yctaa ObLlecTBa B HOBOM pefakuun;- peopraHnsaunsa ObuiecTsa;-
nukemgauna  O6OwectBa, HasHaveHue  JIMKBUOAUMOHHOW  KOMUCCUMM U yTBEpXOeHue
NMPOMEXYTOYHOIO M OKOHYaTEeNbHOrO NMKBMOALMOHHOIO GanaHcoB;- onpedeneHue KonmyecTsa,
HOMWHAINbHOW CTOMMOCTM, KaTeropum (Tuna) OOBbSBMEHHbLIX akuMin M npas, NpefocTaBnseMblX
3TMMM akuusamu;- npuobpeTteHme OBLECTBOM pasMeLLEHHbIX akuui B Cryyasix, YCTaHOBIIEHHbIX
3akoHom 06 AO (n. 4 cT. 49 3akoHa 06 AO).2) npnobpectn npaBo AOCTyna K AOKYMEHTaMm
OyxranTepckoro y4yeTa v NpoToKonaM 3acefaHuii KonnernanbHoro MCNoIHUTENbHOMO opraHa.

e 30 % akuMm - npedoCcTaBnsAlOT BO3MOXHOCTb MMETb KBOPYM MpW MOBTOPHOM CcobBpaHum
AKLIMOHEPOB, CO3BaHHOrO B3ameH HecocTosBlerocd. Ecnu AkumoHepoB 6Gonee 500 ThicaY
YctaBom ObLecTBa MOXeT ObITb MPegyCMOTPEH U MEHbLUMI KBOPYM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akuusa:- onpegensloT Hanuume kBopyma O6wero cobpaHusa AKLMOHEpOB;-
obecneynBaloT NoYTU NONHoe ynpasneHne OBLWecTBOM, 3a UCKIIOYEHNEM BOMPOCOB TPebyroLmX
kBanudmumposaHHoro GonblmnHcTBa. OAHAKO NpU ONpPeAenéHHbIX YCIoBMAX MOTYT peLlaTbes U
37K Bonpockl. Ecnn Ha O6uwee cobpanne sBunocb 70 % AkumoHepos, To Bnageney 52, 5 %
akumi mmeeTt kBanuduumpoBaHHoe BGOMbLIMHCTBO, TaK Kak KBanMduuMpoBaHHOE OOMbLUNMHCTBO
onpefensieTcs oT AKUMOHEPOB - BnagernbLeB 0ObIKHOBEHHbIX rOfIOCYHLMX aKuWi, NMPUHUMaLWNX
yyacTne B Obem cobpaHuu (n. 4 cT. 49 3akoHa 06 AO).

e 75 % + 1 akuma - nonHoe, 6e3ycrnoBHoe M GespasgenbHoe ynpasneHve OOwectsom. [awoT
npaBo:- pasMellaTb akuuM NOCPEACTBOM 3aKpbITOM MOAMWUCKM;- pasMmellatb MO OTKPbITON
noanucke akuuu, coctaenstowme bonee 25 % OT paHee pa3mMelLeHHbIX 0ObIKHOBEHHbIX aKUWNA;-
npuHMMaTh pelleHne o npuobpeTeHnn OBLLECTBOM COBCTBEHHBLIX aKLWIA;- BHOCUTb U3MEHEHUS U
pononHeHus B YctaB O6LlecTBa;- yTBepxaaTh Yctas O6LiecTBa B HOBOW pefakuuu;- NpUHUMaTh
peweHna o peopraHmsadnn n nukeunaauunn O6LIJ,eCTBa;- onpenenAaTb KONMnM4ecTBoO 00 BbABNEHHbIX
aKkummn, X HOMUMHaInbHY CTOMMOCTb, KaTeroputo (Tvn) 1 Npaea, NpeaocTaBnNgemMble NMN.

e 100% akuuw - JalT NpaBoO NpuMHUMaTh Nobble pelleHns 6e3 cobnogeHus CPoKOB CO3biBa U
npoeefeHusa O6uwero cobpaHms AKLUOHEPOB.

[aHHble 0 NpaBax, KoTopble NPEeAOCTaBNSATCS COBCTBEHHUKY OLeHMBaeMoro obbekTa, npeacTaBrneHbl B
Tabn. 3.

Tabnuua 3.
NMpaBa cob6cTBEeHHUKA OLeHMBaeMoro o6 bLeKkTa

XapaktepucTtuka KommeHTapumn

1 (OpHa) obblikHoBeHHasi 6e3nokyMmeHTapHas umeHHas akuust AKB «A6coniot Banky» (MAO)
(OrPH 1027700024560, WHH 7736046991), pacnonoxeHHoro no agpecy: 127051,
OOBbeKT oLeHKM r. Mocksa, LiBeTHon 6ynbBap, 4. 18, rocyfapCTBEHHbIA PerMcTpaLMoHHbIN HOMep Bbinycka
10102306B ot 28.06.1993 r., B cocTaBe pa3nu4HbiX MNaKeTOB aKuUWi, a MMEHHO: OT 1 akuun
00 10%, ot 10% + 1 akumsa ao 25% akuui.
OO6beKT OLEHKM faeT npaso:
- 03HaKOMMUTbCSH CO CMWCKOM WL, UMelowux npaBo Ha ydvactne B O6uem cobpaHum
AxumoHepoB (n. 4 cT. 51 3akoHa 06 AO);- nonyunTb y Peructpatopa cBefeHus o6 uMmeHax
BnajenbLeB (HauMeHOBaHUS), @ TakkKe O KOnM4ecTBe, KaTteropum (Tune) MU HOMUHaNbHOW
CTOMMOCTY NPUHaANEXaLLUNX UM aKLIUIA;
- Ha obpalleHune B cya ¢ uckoM k yneHy CoBeTa aupektopoB (HabniopgatensHoro coseTa)
ObulecTBa, eaMHONWYHOMY  WUcrnonHuTenbHoMy — opraHy  O6wectBa  (OupekTopy,
eHepanbHOMY [OMPEKTOPY), YNeHy KomnnernanbHOro ucnonHutensHoro opraHa O6uiecTBa
(MpaBnenve, Jupekuus), a paBHO K YnpaBnsiowen opraHusauum unu Ynpasnsiowemy o
BO3MeLLeHnN YObITKOB B cryyae, npegycMoTpeHHoM n. 2 cT. 71 3akoHa 06 AO (n. 5 cT. 71
3akoHa 06 AO);
- TpeboBaTb co3biBa BHeovepenHoro O6uiero cobpanusi AkumoHepos (n. 1 ct. 55 3akoHa 06
AO);
- NpoBepkn (peBn3nn) UHaAHCOBO-XO3SNCTBEHHONW AesTenbHocTn Obuwectea (n. 3 cT. 85
3akoHa 06 AO).
OTcyTCTBUE Kak TakoBOro KOHTpONs Had AesitensHocTbio O6LecTsa.

CTteneHb BNUSIHUSI Ha AesATenbHOCTY obLiecTBa

Ucemoyruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. @3 «O6 akyuoHepHbIx obujecmeax» 3. AHanu3 OyeHwuka.

WHdopmauus o pacnpegeneHny npudbinm

AKB «Abcontot baHk» (MAO) B peTpOoCNeKTMBHOM NEpPUOAE He OCYLLIECTBNAMNO BbINMaTy AMBUOEHOOB.
CeefieHrs 0 HaNn4yMKM 1 YCNoBMAX KOPNOPaTUBHOIO 40roBopa

CornacHo aaHHbix 3akasumka AKB «AbcontoT BaHk» (MAO) He MMeeT KopnopaTUBHOIO AOroBopa.
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3.4. Uuchopmauums, xapakTepusyrowasa eaTerlbHOCTb OpraHu3auum

MHdopmMaums o cosgaHum 1 passutumn brusHeca.
1993 — 1999 roabl. Nepuon craHoBNeHnA 6aHkKa, dopmupoBaHue 6a3bl ANA pa3BUTUA OGuU3Heca.

AKB «Abcontot baHk» (3A0) 3apeructpupoBaH B LleHTpanbHom BaHke Poccuiickon ®epepauun 22
anpena 1993 rogpa 3a Homepom 2306 c yctaBHbiM kanutanom 100 000 000(Cto MWNANMOHOB)
HeJeHOMUHMPOBaHHbIX pybnen. Mpuctynun K ocywecteBneHnio UHaHCOBbLIX onepauun ¢ 27 masa 1993
roga. B 1995 rogy ©Obina nonydeHa nuueHsnsa LeHTpaneHoro ©6aHka Poccunckon depepaumm Ha
coBepLleHne onepaumn B MHOCTPAHHOW BamnioTe, YTO NO3BOMUA0 OMUTEHTY NPUCTYNUTL K 06CNYy>XMBaHWUIO
TOProBbIX KOMMaHUN, BeAYyLUNX BHELUIHEIKOHOMUYECKYO AeATENbHOCTb.

B 1997 ropy UeHTpanbHbin baHk Poccunckon ®epepauun Boigan baHky nuueH3vio Ha npuBnevyeHue BO
BKNagbl B pybnax M WMHOCTpPAHHOW BamnTe [AEHEXHbIX Ccpeacts U3NYeCcKux nud; JUMUEH3Uo
nNpoceCcCUoHanbHOro ydacTka pblHKa LieHHbIX Bymar; NMUEeH3uIo Ha ocyLLecTBreHne HGaHKOBCKUX onepawni
CO cpeactBamu B pybnsix M MHOCTPaHHOW BamnioTe, MO3BOMSAIOLWY YCTaHaBNMBaTb KOPPECMOHOEHTCKue
OTHOLLUEHMSI C HEOrpaHWYEHHbIM KONMUYECTBOM WHOCTPaHHbIX OaHKOB. 3TO MNO3BONUNO JOMUTEHTY
pacwmnputb 6a3y no oHANPOBaHMIO, paboTaTb C LLEHHbIMM Bymaramu, a Takke OTKpbIBaTb NpAMbIE cyeTa
B AMepukaHckom 1 EBponenckoM 6aHkax Ans NpoOBeAEHUS KITMEHTCKUX pacyeToB.

Kpome Toro, ansa aktusmsaumm paboTtbl C LEHHbIMM BymMaramy Ha BHYTPEHHEM pPbiHKE OMUTEHT BCTYNWM B
Hekommepueckoe napTHépcTBO «Poccuitickas ToproBas cuctemMa» M B HaumoHanbHyto accoumauumio
y4YacTHMKOB poHA0BOro pbiHka (HAYDOP).

B 1998 rogy OMWUTEHT He TOMbKO BbLICTOSAN BO BPEMS KPU3MCa, HO M 3HAYUTENbHO pacLuMpuii CBOKO
KNUEHTCKyto ©a3y 3a cyeT npuBreyYeHusa KnMeHToB u3 apyrmx 6aHkoB. CneumnansHO gns obcnyxunBaHus
psiga HoBbIX kKnueHToB baHk monyumn nuueHsuto LB P® Ha npuBneyeHwe BO Bknagbl U pasmelleHune
AparoLeHHbIX MeTanmnos.

B uensax pacwmpeHus CBOMX BO3MOXHOCTEMN MO onepauusmM C LEeHHbIMU Bymaramym OMUTEHT 3akniounn
porosopbl ¢ LIB P® o BbinonHeHun dyHkuumn Ounepa Ha poiHke TKO-O®3 n BcTynun B HaumoHanbHyo
doHaoByto accouunaumto (HPA). B 1999 rogy Bank ctan ogHum w3 ydpegutenen HaumoHanbHowm
BantoTHon Accoumauun (HBA).

2000 - 2003 roabl. YcuneHne no3vMuMm Ha MOCKOBCKOM O0aHKOBCKOM pbiHKe, Ha4ano peanusauuun
nporpammbl no ToproBomy ®HaHCUpoBaHUIO KnueHToB BaHka.

B Hauane 2000 roga pyKoBOACTBO OMUTEHTA MPUHANO pelleHne 06 akTMBHOM pasBUTUM MEXOYHapPOLHOro
Ov3Heca, B MepByl ouvepenb - TOProBoro UHAHCUPOBAHUSA, TaK KaKk MHOFOYMCIEHHBbIE KIUEHTbI M3
CeKkTopa TOproenu ObINM 3anMHTEPECOBaHbl B pecypcax M  COOTBETCTBYHOLMX OGAHKOBCKMX MNpoayKTax.
Kpome TOro, nocne kpuamca MHOrme KpynHble GaHkM NpekpaTunm CBOE CYLLEeCTBOBaHME M 3Ta «HULLA»
Obina He 3anonHeHa. PasButre 6usHeca No MexayHapoAHbIM CTaHA4apTam M nognucaHue cornaweHus ob
ayouTe C NUOepoM pblHKa — komnaHuven PriceWaterhouseCoopers, cTanyM BaXHbIMW pELIEHUsSIMU B
pasBUTUM MEXOYyHApPOAHOro bmM3Heca OMUTEHTA.

Kpome Toro, pacwwupsas nuvHenky cBoux npodyktoB, OmuTeHT B 2000 rogy Takke Bollen B YMCO
YYaCTHMKOB MEXAYyHapOAHOW MnaTexHon cuctembl VISA, a Takke npeanoXun KneHTam BO3MOXHOCTb
BOCMONb30BAaTLCA YCNyramMmm CUCTEMbI MHTEPHET-TPENaNHra.

B 2001 rogy 3muTeHT nonyuyun [eHepanbHyo nuueHsmio LB P® un paspewenne 'K P® Ha npaso
BbICTyNaTb Mnepes TaMOXEHHbIMW OpraHamu B KayecTBe rapaHta. TeM caMbiM, MOMyYuMB BO3MOXHOCTb
npegnaratb NOMHbIV CNEKTP YCAYr A5 KOMNaHUA MMNOPTEPOB/aKCNOPTEPOB.

B 2002 rogy Komuccusa no ToBapHbeiM 6upxam npum MAT Poccumn Belgana AMUTEHTY NUUEH3no BrupxxeBoro
nocpegHuKa Ha npaBoO COBepLUeHUSsT (PbIOYEPCHBLIX W OMUMOHHBIX CAOENoK B OGupxeBOW TOprosrne Ha
TeppuTtopun Poccuiickon ®epepauuun. Paclumnpsas cesoe npucytcteme B Mockse, BaHk OTKpbIn cBoe nepsoe
JononHutensHoe otaeneHune -«baymaHckoe» Ha yn. BakyHuHckas B LeHTpe Mocksbl. B koHLe 3Toro e
roga AkuuoHepbl BaHka NpuHANK pelleHne 0 CTPOUTENLCTBE LieHTpanbHoro oduca, un yxe B 2003 rogy
Obln 3anoXxeH NepBbIi kamMeHb (pyHOaMeHTa HOBOroO LEHTpanbHoro oduca OmuteHTa Ha LiBeTHOM
OoynbBape B Mockse.

OMUTEHT y)Xe aKTMBHO NPOBOAUIT OnepaLmmn no TOproBomMy (OUHAHCMPOBAHMIO HA MEXOYHAapOOHOM pbIHKE
WU MMen npsiMble NMUHUMKU OT psiia UHOCTpPaHHbIX GaHkoB. OQHAKO cTano MOHSATHO, YTO AN pacLUMpPEeHUs
CBOMX BO3MOXHOCTEM W Hayana paboTbl C HOBbIMW nNapTHepamu baHky Heobxogmmo ObiNo MMETb
KpeauTHble penTtuHrn. B aTtom xe rogy MexayHapoaHoe areHTcTBO Fitch BnepBble NpncBoMno SMUTEHTY
PENTUHI Ha ypoBHE «B-».

B Havane 2003 roga BaHk Havyan neperoBopbl 0 coTpyaHn4YecTBe ¢ EBponencknum baHkom PekoHCTpyKLmm
n Passutnsa (EBPP), koTopble 3akOHYMNUCb B KOHLle roga noanvcaHmem cornalleHusi O BKMIOYeHUU
OmuTeHTa B porpammy noaaepku ToproBoro couHaHcuposaHus ¢ numutomMm 10 mnH. gonnapos CLUA. C
3TOro MoMeHTa 6aHK Mony4ns BO3MOXHOCTb NPOBOAWTL TOProBble Onepauun ans CBOMX KIMeHToB bonee
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yem ¢ 400 6aHkaMn — y4aCcTHMKaMU 3TOM NPOrpaMmbl.

2004-2006 roabl. PasButne mexayHapogHoro 6usHeca. MNpuHATHe peweHus 0 pasBUTUM puTenna m
COOGCTBEHHOW pernoHanbHOMn ceTu.

Buass nepcnektuBbl pas3Butus noTpebuTtensckoro pbiHka B Poccun, AxkumoHepbl BbaHka npuHanu
cTpaTermyeckoe pelleHue no pasBuTuMio OM3Heca C YacTHbIMU KnueHTamu. OCHOBOWM PUCKOBOM MOMUTUKK
OmuTeHTa GbiNa KOHCepBaTUBHAsA MONMMTUKA KPEAMTOBAHUS, NO3TOMY akTMBHOE Pa3BUTUE PO3HUYHOIO
BunsHeca OMUTEHT Havan ¢ paspaboTku U peanusaumm 3anoroBbiX NPOAYKTOB: COGCTBEHHOW UMOTEYHOW
nporpaMmbl 1 NporpamMmm aBTOKPEAUTOBAHUS.

B 2004 rogy OMUTEHT npoLuen coOTBETCTBYIOLLY0 npoBepky LleHTpanbHoro baHka P® n B aekabpe 6bin
BKIIOYEH B [[OCyJapCTBEHHYIO CUCTEMY CTpaxOBaHWs BKNadoB HaceneHus. 3To no3sonuno baHky 6onee
aKTMBHO paboTaTb MO NPUBMEYEHUIO CPEACTB rpaxaaH U pa3BuMBaTb CBOW AEMO3UTHbIE MporpamMmbl Ans
dur3myeckmx nuu.

B uenax 6onee kayecTBEHHOro o6GCNyXMBaHUSA pPacCTyLLEro KONMUYEeCTBa YacCTHbIX KIMEHTOB OMUTEHTa
ObIN0 OTKPLITO BTOpPOE oTAeneHne B Mockse - Ha JleHnHrpagckom npocnekrte, «JleHuHrpagckoey.

B 2004 rogy OMUTEHT Takke 3aperncrpupoBarn nepBbii oHO OaHKOBCKOro ynpaeneHus «AbGconoT
Hoeepuex». B TeueHne 2005 roga nuHenka OPBY OmuTeHTa paclumpunach, NpegocTaBUB BO3MOXHOCTb
KnNueHTam BKMagbiBaTb B POHAbI PasnuyHbIX WMHBECTUUMOHHBbIX cTpaTterni. CerogHa O®PBY OwmuteHTa
HEN3MEHHO 3aHMMaloT BbICOKME MO3WUMM, SBMNASCH Ha NPOTSXKEHUN MOCHeqHNX NonyTopa neT OAHMMA 13
nMaepoB pbIHKA KOMNJEKTUBHBIX UHBECTULMIA NO JOXOLHOCTMU.

B 2004 rogy OmuTteHT pasmecTtun Ha MockoBckon MexbaHkoBckon BamtoTHon Bupxe (MMBE) cson
AebloTHbIN Bbinyck obnuraumn o6bemom 500 mMnH. pybnen n cpokom Ha 2 roga, a Takke nNpyBnek Nepsbini
CYHOMUMPOBaHHbI  kKpeauT B pasmepe 10 wmnH. pgonnapos CLUA. OpraHu3atopom  BbICTynwn
RaiffeisenZentralbankOsterreichAG, Vienna.

OMUTEHT npogorkan cBoe coTpygHuyectBo ¢ EBPP, koTopbii yBenuuun emy IUMUT B pamkax
Mporpammbl nogaepXku ToproBoro chnHaHcupoBaHusa 0o 20 mnH. gonnapos CLA v Bkntoumn OmuteHTa B
Mporpammy pasBuTMSa KpeaUTOBaHMSA Manoro u cpegHero 6usHeca, Bblgenves numnt B pasmepe 10 mnH.
ponnapos CLUA Ha 4 roga.

B koHue 2004 roga baHk Hayan neperosopsbl ¢ IFC ¢ uenbto npyMeneYeHns ONrOCPOYHOro Kpeauta Ans
perHaHCMPOBaHNST MMOTEYHON NPOrpaMmbl.

B atom >xe rogy, oLeHMB BO3MOXHOCTU NO HapalwuBaHuio 6m3Heca B MOCKOBCKOM pernoHe, pykoBoACTBO
OMUTEHTa MNpUHANO pelleHne o6 yBenuyeHun Toyek npucyTcTBuA baHka B Mockse M MockoBckow
obnactn. [Ona peanusauum 3Tmux 3agad B Havane 2005 roga 6bin cdopmupoBaH [enaptameHT no
Ynpaenexuto n Passutuio cetn. B TeyeHne roga 6b1no oTKpbITO NepBoe otaeneHve baHka B MockoBckown
obnactu - B r. [Nlogonbck, a 3aTem u gpyrne otgenenus B r. Kopones, BugHoe, banawwxa, Jlio6epupl,
3eneHorpaa, Hapo-®omuHck n Mbituwim. B nioHe 2005 roga npuctynun Kk paboTte HoBbIV LieHTpanbHbIn
odmc baHka no agpecy: r. Mockea, LiBeTHon bynbsap, gom 18.

B sHBape 2005 roga 3muTeHT 3anycTun COGCTBEHHYIO NPOrpamMmy WUMNOTEYHOrO KPeauTOBaHUSA, a B
oKkTABpe NpUCTynun K peann3aumm NnporpaMmmbl KpeaAMToBaHUS Ha npuobpeTeHne aBTomobunen.

OceHbto 2005 roga B paMkax pasBUTUS pernoHanbHon ceTu BaHk oTKpbin CBOW nepBbin domnunan - B
Cankr-lMeTepbypre.

B Hauyane 2005 roga OMUTEHT NpoOAOIKan akTMBHO HapawuBaTb 00beMbl MexayHapogHoro GusHeca.
MexayHapoaHoe penTtuHroBoe areHTcTBO Moody’s npucBoMno OMUTEHTY AOMArOCPOYHLIA PENTUHI MO
MeXayHapoAHOW LWKane Ha ypoBHe «B1», a MexayHapogHoe penTuHroBoe areHTcTBo FitchRatings
NOATBEPAMNIIO OONTOCPOYHBIN PENTUHT DMUTEHTA HA YPOBHE «B-».

B uioHe 2005 roga OMUTEHT NpUBMEK rOAOBOW CUHAUUMPOBAHHBLIA KPpeaUT OT MHOCTPaHHbIX 6aHKoB B
pasmepe 25 mnH. gonnapos CLUA, a B Hoabpe yxe Ha cymmy 52 mnH. gonnapos CLUA. EBPP ysenuuun
006beM rapaHTui, NpefocTaBnNseMbix OMUTEHTY B pamkax Nporpammbl No hMHaHCUPOBaHUIO TOProBnu A0
35 mnH. gonnapos CLUA.

C uenblo pa3BuTusa permoHansHon MNporpammbl MO MUKPOPMHAHCUPOBAHMIO YaCTHBIX NpeanpuHuMarenen
6bino nognucaHo cornawexnve ¢ KW o npegoctaBneHun OMUTEHTY kpeauTa B pasmepe 10 MAH.
ponnapoB CLUA cpokom Ha 7 neT M GecnnaTtHOM TEeXHUYEeCKOW momowm no oby4eHuto nepcoHana wu
BHEOPEHWIO TEXHONOMUN KpeanToBaHusa komnaHmen InternationalProjectConsult.

Onsi nogrotoBkM Bbinycka EBpoobnuraunini QMUTEHT NPUHAN pelleHne O perncrtpauum cobcTBEHHON
MporpaMmbl MO BbIMYCKY KPATKOCPOYHbIX HOT HA MEXAYHAPOLHOM pbIHKE KanuTana u ycnewHo pasMecTun
2 TpaHwa Ha obuwyto cymmy 37,5 mnH. gonnapos CLUA.

CambiM 3HameHaTernbHbIM coObiTMEeM ans AOmuteHTa B 2005r. cTtano noanucaHve cornaweHust ¢
Kopnopaunen IFC o BxoxgeHunm B cocTaB akumoHepoB baHka ¢ ponen B kanutane 7,5% wn
npegoctaBneHun 9-tm neTHero Kkpeguta Ha 15 mnH. gonnapos CLUA onsa peduHaHcupoBaHusa noptdens
MnoTeyHbIX KpeanTos.
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B 2006 roay Bbicokas AMHaMuKa TEMMNOB NPUMPOCTa BKNaA0B YaCTHbIX NUL, NO3BONMMIa OMUTEHTY CTaTb 5-M
B CTpaHe MO NpMpOCTY Oeno3vToB rpaxaaH. Pa3sutve nuHenkn BknagoB OMUTEHTa MO3BONUIIO YTPOUTb
obbem [eno3nToB YacTHbIX nuy 3a rog - o 182 mnH. gonnapos CLUA n B HecKonbko pa3s yBenuyuuTb
KonunyecTso BKknagyukos - Ao 10 000 yenoBsek.

3a nontopa roga paboTbl HA NMNOTEYHOM PbIHKE OMUTEHT CMOTr OOUTLCA Cepbe3HbIX YCNeXoB U 3aHATb 6-
€ MeCTO B pPENTUHre cambiX MNOTEYHbIX BaHKOB cTpaHbl N0 06bemaM BblaaHHbIX kKpeauTtos. B 2006 roay
BaHk 3anycTmn HEeCKOMbKO HOBbIX WMOTEYHbIX MporpamMm, B 4ucne KoTtopbix: «Wnoteka 6es
nepBoHa4arnbHOro B3Hocay, «[lepekpeguMToBaHMe» WU cepusi MOTPEOUTENbCKUX KPeauToB MNOA 3anor
HEABWKUMOCTMW.

OMUTEHT BXOAUT B NATEPKY NUOEPOB POCCUMCKOrO pbliHKa MO TeMnaM pocTa aBTOKpeaAUTHOro noptdens.
Mpu aTOM cyLecTBEHHAs YacTb NPUPOCTa AOCTUraeTcs 3a cyeT paboThl HA permoHanbHbIX pbiHKaX.

B pamkax [lporpammbl no pa3sButuio pervoHanbHon cetn AmuteHT B 2006 rogy OTKpbin oduchbl B
ropogax: Yda, YenabuHck, KazaHb n Omck, a Takke HOBble otaeneHuss B MockBe M MOAMOCKOBHbIX
ropogax Meituwm, OmutpoB u [MywkuHo. B pesynbrate K KOHUY roga WHGpacTpyktypa OMUTEHTa
HacunTbiBaeT 38 ohUCoB Npoaax.

B TeuyeHne 2006 roga OMWUTEHT YCMeWHO NpPOAOMKUN (OHAMPOBAHWE CBOMX Onepauun Ha
MEXAYHAPOAHbIX pbiHKaX, pasmMecTuB AeboTHbIN Bbinyck EBpoobnurauum obbemom 200 MnH. gonnapos
CWA. MexagyHapogHoe penTmHroBoe areHTCTBo Moody’'s noBeicuno pentuHr AmuteHTta “Poccusa” co
"cTabunbHoOro" Ha "no3nTmMBHbLIN", a MexayHapoaHoe pelTuHroBoe areHTcTBO FitchRatings nosbicuno
OONTOCPOYHbIN PEUTUHT DMUTEHTa C ypoBHs "B-" oo ypoBHsi "B". B cepeauHe roga OMUTEHT npuBrek
rogoBOV CMHOMUMPOBAHHLIN KPeauT OT MHOCTpaHHbIX OaHkoB Ha cymmy B 35 mnH. gonnapos CLUA, a
y)Xe B KOHLUe roga nognucan cornaweHne ¢ EBPP o 3-x netHem kpegute Ha cymmy 120 mnH. gonnapos
CLWA w ycnewHo nponoHrMpoBan APYroh CUHOMUMPOBAHHLIA KpeauT, YBEMWYMB CYyMMY OO 75 MIIH.
ponnapoB CLUA. B pamkax coen [MporpaMmbl Mo BbIMYCKY KpaTKOCPOYHbIX obnurauuin 6bino caenaHo
HECKOJIbKO HOBbIX TpaHLLEN Ha obLwyto cymmy 6onee 90 mnH. gonnapos CLUA.

EBPPyBenuumn KkpegutHbI MMMUT SMUTEHTY B paMKax ero y4actus B nporpaMMe NOAAEPXKKM TOProBoro
duHaHcupoBaHusa o 50 mnH. gonnapoB CLUA, koTopbit 3ateM 6bin yBenuveH o 100 mnH. gonnapos
CWA. MNMomumo 3TOro SMUTEHT NPUCOEAMHUIICA K MporpaMMe TOProBoro hHaHCUMPOBAaHMSA Kopropauum
IFC ¢ numutom B 10 mnH. gonnapos CLUA.

OmuteHT 1 NationalcityBank, (USA) (nog rapantuto OPIC) nognucanv cornailleHne o npeaocTaBreHun
OMUTEHTY KkpeauTa Ha obuwyto cymmy 20 mnH. gonnapoe CLUA cpokom Ha 5 neT ans peduHaHCUpoBaHUs
nopTdens KpeauToB YacTHbIM NnLaM.

OmuteHT ©n BSTDB (BlackSeaTradeandDevelopmentBank),(Greece) nognucanu cornaweHve o
NpefocTaBneHun AMUTEHTY KpeauTa Ha obwyto cymmy 15 mnH. gonnapos CLUA cpokom Ha 6 neT ans
pecdrHaHCMpPOBaHNS] MMOTEYHON NPOrpaMMel.

B 2006 rogy OMUTEHT NpOOOIKU akTUBHO MpuUBriekaTb AeHeXHble CpeacTBa U Ha BHYTPEHHEM pbiHKe. B
MapTe Oblnl MpuBMNeYeH rogoBOM CUHAMUMPOBAHHLIA  KpeauT B pybnax Ha obuwyto cymmy 1,09 mnpga.
pybnewn, a B Mtone pasMeLleH HOBbIN 2-X NNETHUI 0BNMraunoHHbIv 3anm obbemom B 1 mnpa. pybnen.

3HaunTenbHo, bonee Yem B 2 pasa, Bo3pocna kanuTaneHas 6asza OmuTeHTa. B TeyeHune roga kanuran 1-
ro YpOBHSI 3@ CHET HOBOW aMuccun ysenuuunca Ha 60 mnH. gonnapos CLUA, a kanutan 2-ro ypoBHs! BbIpoC
Ha 70 mnH. gonnapoe CLUA, npuyem, BrnepBble OMUTEHT NPUBIEK OENO3UT OT MHOCTPaHHOro OaHka,
noanucae cornaweHne ¢ DEG (Hemeukoe O6wecTtBo no WMHBectuumam u Passutuio), (Germany) o
npegocTaBneHun 3AMUTEHTY cyOopaOuHMPOBaAHHOIO Kpeauta Ha obwyto cymmy 20 mnH. gonnapos CLUA
CPOKOM Ha 8 ner.

Ypenss OonbllOoe BHMMaHWe YnpaBneHut, OMWTEHT Ha MpOTSHKEHUW Bcero roga paboTan Hag
ynydweHnem CTpykTypbl KoprnopaTuBHOro YnpaBneHus COBMECTHO C coTpyaHukamu IFC B pamkax ee
cneumanbHOW ofHouMeHHon [lporpammbl. PesynbTaTtom 3TOro COTpyAHMYECTBa SABUIMOCH MOCTPOEHUe
YeTKOW KOpPNopaTMBHOW CTPYKTypbl AMuTeHTa. MexayHapogHoe penTuHroBoe areHTcTBo Standard&Poor’s
BMEpBbIe BKMIOYMIIO AMUTEHTa B CBOM penTuHr no KopnopaTtuBHOMY YNpaBneHuto 1 NOCTaBuno AM1TeHTa
cpasy Ha 9 MecTo cpeamn POCCUMUCKUX (PUHAHCOBBIX MHCTUTYTOB.

B TedeHne 2006 roga OMUTEHT npakTUYECKM 3akoH4Yun opmupoBaHne UHAPPACTPYKTYpbl U
ynpaBrieH4YecKo KOMaHAbl MEHEeIKEPOB BTOPOr0O YPOBHS, YTO MO3BOMIUIIO 3aKpPeEnuUTb CUCTEMY
yNpaBreHns 1 KOHTPOJSA 3a pOCTOM OM3Heca kak cenvac, Tak u B dyayLiem.

Ctpos nnaHbl Ha Oyayuiee, pyKkoBOACTBO 3MWUTEHTa OLEHMIO MNOTEHUMAmNbHbLIA 06beM onepauuin u
MPUHAMNO peLleHne O 3aMeHe CyLLECTBYHOLEro nporpaMmmHoro obecnedeHuns Ha HoBoe B TedyeHne 2007 —
2008 rogoB. [nst aToro GbIN 3aKMOYEH KOHTPAKT C komnanuen IBS, B 3agaunm koTopow OyaeT BXOoauUTb
noaroToBka, BbIOOp 1 BHEAPEHNE HOBOIO NPOrpaMmMHoro obecneyerusi banka.

Bce ato nossonuno 3muteHTy BoTu B Ton-30 Poccuncknx 6aHkoB Ha koHel, 2006 roga, yaBOUB 3a rof
aktmebl Ao 2,2 mnpg. gonnapos CLUA. Mo vHgoOpMauun aHanuMTM4ecKoro areHTcTBa «WHTepdakey,
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OmuTeHT 3aHumaeT 3 mecto B CHIT no ckopocTn npupocTta akTueoB. KpeanTHbin noptderns Beipoc Ao 1,6
mMnpAa. gonnapos CLUA. OmuteHT 3aHan 6 mecto B Poccun no pasmepy MnoteyHoro noptdens n 25 mecto
no CyMMe KpeauTOoB, BblAaHHbIX OPUANYECKUM MnLIaM.

2007 ropn

B Hauvane 2007 roga 3MWUTEHT 3HAYUTENbHO YKPEMUIT CBOW MO3ULUW Ha pPbIHKE MEXOyHapOZHOro
kanuTtana. Jiumutel no nporpamme EBPP, HanpaBneHHon Ha pa3ssutmne Toprosnu, u npoekty IFC 6binm
yBenuyeHbl Ao 125 n 40 mnH. gonnapoB CLUA cooTBETCTBEHHO, YTO FOBOPUT O BbICOKMX TeMMax pocTa
busHeca baHka. bbinu ycnewHo pasmelleHbl eBpoobnuraumm Ha obwyo cymmy 175 mnH. gonnapos CLUA
C TpexneTHNM CpoKoM noraileHus. Kpome Toro, SMUTEHT BOCMOMbL30Barncsa CBOEW NporpaMMon Bbinycka
KpaTKoCpO4HbIX HOT ob6wen cymmon 200 mnH. gonnapos CLUA n peanusoBan BoCbMOW BbiMyck HOT Ha 10
MrH. gonnapos CLUA co cpokom noraweHus 1,5 roga.

18 anpensa mexay OMUTEHTOM U OOHON 13 KpynHerwunx B EBpone ¢pmHaHcoBbix rpynn, - KBC Group 6bino
OOCTUrHYTO cornawleHne o npuobpeteHun bankom, Bxoaswmum B KBC Group, - KBCBank - 95% akuui
OmuteHTa (5% akuun coxpaHsiet 3a cobon IFC).

B pesynbTate pacwmpeHus unuansHoW ceTn Konm4yecTBo ohncoB OMUTEHTA BbIPOCIO A0 72-X B 24-x
pernoHax Poccun. SMuUTeHT BnepBble Bbillen Ha pbiHkK Himkeropoackon, Hosocubupckon, Kemeposckon,
Poctosckon, Jluneukon, Bonrorpagckon, OpeHbyprckon, BopoHexckon, CapaTtoBckon obnacTten, a Takke
Antawckoro, KpacHogapckoro, KpacHosipckoro, CTaBpOnonbCKOro permoHoB.

BxoxgeHune B coctas KBC u ykpenneHve no3uumin Ha pbiHKE HaLLMO OTPaXeHne B MOBbILLIEHUN PEATUHIOB
OMUTEHTa OO CTpaHOBOroO YpoBHs. MexayHapogHoe areHTcTBo Moody’s NOBbICUNO PENTUHT OMUTEHTA A0
ypoBHsA «Baa3», nporHo3 «ctabunbHbiny, areHTcTBO FitchRating’s — gonrocpoyHbii penTuHr SmuteHTa
[0 YPOBHS «A-», MPOrHO3 «CTAOUIbHBINY.

BeicTpble Temnbl pocTa 06bEMOB KOPMOPATUBHOMO U PO3HUYHOTO KPEAUTOBAHMSA MO3BOMMAMN OMUTEHTY
NOAHATLCA Ha 23-e MecTO MO pasMepy aKTMBOB CPean POCCUNCKUX UTPOKOB.

BaHk ykpenun nosvuMm Ha pbiHKE puTenna, 3aHaB No utoram roga 8-e mecto B Poccum no obvemy
nopTdens MNoTeYHbIX KpeauTos, 4-e MecTo Mo Temnam pocTta aBTOKPEeAMTOB M 5-e MecTo No guHamuke
BKI1agoB HaceneHus.

UcnonHutenbHbii komutetr KBC Group opobpun paspaboTaHHyto MeHempkmMeHTOM baHka crtpateruio
AanbHeunLero passuTus, BbigenvMe COOTBETCTBYOLLEE (PMHAHCUPOBaHME.

OMUTEHT BHeApWn COGCTBEHHbI MPOLECCUHIOBBIA LEHTP C LeNbl Cepbe3Ho YIyylWWTb YPOBEHb
06CNYyXMBAHUSA KITMEHTOB 1 PacLUMPUTb BO3MOXHOCTU Ha pbIHKE MNacTMKOBbLIX KapT.

2008 ropg

PbiHouHas koHbloHKTYpa B 2008 rogy 6bina HeogHO3HayHOW. HavaBlumincs BO BTOPOW MONMOBMHE roga
PUHAHCOBLIN KPU3UC BHEC KOPPEKTUBLI B CTpaTerunio baHka.

B TedeHne 2008 roga baHk peanu3oBan uenbin psa cneumnanbHbIX akuui Ans Bkrnagyvkos: «3onoTtas
cepeguHa», «Muposble Bknagbl», «llegpas oceHb», «Kaxgbin mecsy, - HoBbi rog». B pamkax AaHHbIX
KamnaHui BKrag4vkam Obinu npeanoXeHsl cneuunanbHble YCoBUS, CTUMYNUpyoLwmne BOHYCbl U MOAapKu.
B pesynbTarte, 3a rog umcno Bknagymkos baHka yeenuunnock Ha 11,2% u coctaBuno 23,9 Tbicsu.

Mpn aTom KonmMuyecTBo NpuBredeHHbIX aeno3utoB B 2008 rogy Bo3pocno Ha 19% no cpaBHeHuto ¢ 2007
rogom un coctasuno 31,479 Teicay. OctaTkm Ha cyeTax U3M4eCckux nuu, BKMYas 4enos3nTbl PU3N4ecknx
nvy n octaTkm Ha cuyetax o BocTpebosaHus, 3a rog yBenuumnuce Ha 14,9% wn coctaBunu 15290 mnH.
pybnen.

B 2008 rogy BaHk npogormkun pasBuBaTh MNOTeYHOE HanpasneHue. JIuHenka npeanaraembix KNMeHTam
UNOTEYHbIX NMPOAYKTOB BKNtoYana B cebs cnegytolwime nporpammbl KPEAUTOBaHWUS: KpeauT Ha >Xunbe Ha
NEepBMYHOM PbIHKE, KpeauT Ha Xuibe Ha BTOPUYHOM PbiHKE, KPeAMT Ha 3eMerbHbIA Yy4acTOK C XKWMbIM
Aomom, wunoTeka 6e3 nepBoHayanbHOrO B3HOCA, NEpeKkpeauToBaHWe WNOTEeKW, KpeauTbl nog 3anor
HEeLBWXUMOCTM, KPEAUT Ha KOMMEPYECKYI0 HEABUXMMOCTb.

Mpu atom B nepsom nonyrogmn 2008 roga OMUTEHT pacwuvpwn fAVHENKY nporpaMmMm KpeauMToBaHus Ha
pblHKE HEeABWXMMOCTMW, NPEANoXMB OBa MHHOBALMOHHLIX ANs POCCUMIUCKOro pbiHKa npoaykta — «[Ba B
oagHom» n «Poantenn-etn».

HecmoTpst Ha pes3koe M3MEHEHUE PbIHOYHOM KOHBLIOHKTYPbI, MO MTOram OTYETHOro nepuoda, UMNOTEYHbIV
noptdens baHka 6bin yBenvyeH 6onee yem B 2 pasa un coctasun 36,679 mnpg. pybnen. Hanbonbumnn
poCcT 0ObEMOB BblAAaBaeMbIX MWMNOTEYHbIX 3aiMOB Mpulwiencs Ha nepeoe nonyrogne 2008 ropaa.
HocTtmxeHns baHka 3a 3T0T nepuoa Obinn oTpaxeHsl B perTuHre PBK, roe baHk 3aHan 4-oe mecTto cpeam
TOIM 20 6aHKOB N0 POCTy 06 HLEMOB UNOTEYHOTO KPEAUTOBAHUS.

B ot4yeTHOM nepuoge Ha nokynky aBTomobunen baHk Bbligan 19,753 Thic. KpeaMToB Ha O6LLYy0 Cymmy
10,43 mMnpg. pybnewn, npy aTom nopTdenb aBTOKPEAMTOB 3a rof yeBenuuunca 6onee yem B 2 pasa,
coctaBuB cymmy 13,45 mnpga. pyonen.
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HocTturHyTele nokasatenu nossonunu baHky no utoram 1 nonyroams 2008 roga 3aHATb 9 MecTo B
pentuHre poccumncknx 6aHkoB Mo obbemy BblgauM aBTOKPEAMTOB, COrMacHO UCCNEeAOBaHUIO areHTCcTBa
PBK-PelTuHr.

B 2008 rogy BbaHk npogormxkun akTMBHYK aMmccuo BaHKoBCkuX kapT VISA, pesdynbtaTom yero cran
Bbinyck 6onee 100 ThbiC. KapT, NpeBbicUB, Takum obpasom, nokasatens 2007 roga npakTudecks B ABa
pasa.

O6opoT no onepauusmM ¢ MHBECTULMOHHBIMU N NaMsaTHbIMKU MoHeTamu B 2008 rogy coctasun 6onee 2,5
MrH. pybnen. Bcero no utoram 2008 roga baHk peanu3oBan 3449 MOHeT, M3 KOTOpbIX 2766 WTyK —
30mn0Tble MoHeThI. Mnk cnpoca Ha HuX npuwencs Ha gekabpb 2008 roaa.

B oktsi6pe 2008 roga OMUTEHT Hayan BHeOPATb HOBYHO CUCTEMY PUCK-MEHEKMEHTA, COCTOSILLYIO N3 TPEX
ypOBHen. B cooTBETCTBUM C HOBOW CUCTEMOWN, BCe noapasneneHus 6usHeca (B nepByto oyepenb - QPOHT-
oduUCHble noapasgeneHus, paboTtaroLLme ¢ KNMEHTOM) AenatT akLUeHT Ha PUCK-OPUEHTUPOBAHHOCTU.
2009 rop

2009 roa xapaKkTepu3oBasiCACHKEHNEM GU3HEC-aKTUBHOCTU. OTO NO3BONMIO OMUTEHTY yaenuTb Gonblue
BHYMaHUWS1 BHYTPEHHEMY Pa3BUTUIO U NMOATOTOBKE K BO30GHOBEHMI0 GU3HECa B MOCT-KPU3UCHbLIN Nepuog.

OcCHOBHble cTpaTernyeckuMe LEeNn no BHYTPeHHeMY pa3sutuio Ha 2009 rog 3aknioyanucb B MOBbLILEHUN
KkayecTBa Ou3Hec-npoLEeccoB W  CUCTEM  ynpaBfieHUst  OnepauMOHHbIMM  puckamn  baHka,
COBEpLUEHCTBOBAHMM CUCTEM YMNpaBrfieHusl, pacnpedeneHvs  @YHKUMIA, CUCTEM [OenermpoBaHust
NMONTHOMOYMIA U MPUHATUS PELLEHUI, Pa3BUTUMN MHAPOPMALMOHHO-TEXHOOrMYeCcKon b6a3bl 4eATENbHOCTH, a
TaKke COBEPLUEHCTBOBAHUM MpPOLIECCOB 0OpaboTKM OaHHbIX U MOBLILEHWE KayecTBa [OaHHbIX. Takke
BHMMaHue Obino HanpaBneHo Ha nosbieHne adhPeKTUBHOCTHN BU3HEC-NPOLECCOB M NPOU3BOANTENBHOCTM
BaHka ¢ noMoLLb0 NporpamMmmMbl ONepaLMOHHOIO COBEPLUEHCTBOBAHUS.

lop xapakTepu3oBancs CHXeHnem obbeMoB BblgayuM B6aHKOB MMOTEYHbLIX KpeauToB. [NpuunHamy 3Toro
CTano yoopoxaHue KpeaUTHbIX pecypcoB, BO3pacTaloLlmMe pUCKM BIOXEHUIA B AONTOCPOYHbIE aKTUBbI NpU
CHWXEHNM BO3MOXHOCTU peMHAHCUPOBaAHNS paHee BblAaHHbIX KpeauToB. B ycnoBusix ¢gpmHaHcoBOro
Kpusmca baHkoM Obiny MPUHATLI Mepbl MO aganTauum MporpamMm UMOTEYHOTO KPEAUTOBAHWUSI K HOBbIM
PbIHOYHBLIM peanusiM.

Pearupys Ha cnpoc cO CTOPOHbI KnmeHToB, OmuTeHT B 2009 rogy pacwupun ceTb TOYeK npogax
NamATHbIX U MHBECTULMOHHBIX MOHET. K nx peanusauum B koHue | nonyroams 2009 roga npuctynunu Bce
otaeneHms Mocksbl n MockoBckor obrnacTu, Torga kak paHee Takas ycnyra npegocTasnsnacb TONbKO
LleHTpanbHbiM odmcom. Bo BTOpow nonosBuHe roga yxe Bce dunuanbl 6aHka Oblnn NOAKMYEHb! K
npoAaxe MHBECTULMOHHBLIX 30M0TbIX U cepebpsHbix MoHeT. Hanbonee ycnewHsim no pesynbtatam 2009
roga crann dwunuansl baHka B Yde, PoctoBe-Ha-[JoHy, EkatepuHbypre, CaHkTt-leTepbypre wu
Bonrorpage.

2009 rogxapakrepusoBancsd pocToM 0OOGBbEMOB NpodaXk MMNacTUKOBBIX KapT OMUTEHTa, Kak B paMKax
3apnnaTHbIX NPOEKTOB, Tak M YacTHbIM Nnuuam. B TeueHne 2009 roga ocywiecTBnsinacs MoAepHM3auus
TapuHbIX MIaHOB B COOTBETCTBMM PbIHOYHBIMWU YCNOBUAMW U aKTUBHOE Ppa3BUTME (PYHKLMOHANBHOCTU
B6aHkoMaTOB, KaHanoB AUCTAHLUMOHHOIO 6aHKOBCKOro 06CMYyXMBaHMS.

B 2009 rogy 6onbwoe BHUMaHWe 6bino yaeneHo nosbiweHuio npodeccuoHanmama VIP- meHepxepos
BaHka, coxpaHeHuto UX KOMMNETEHTHOCTU B YCINOBUSAX MOCTOSHHO MEHSIOLLErocs pbiHKa U notpebHocTen
VIP-knneHTOB.

B oktabpe 2009 roga bank 3anyctun HoBble kpeauTHble npogdyktel anad MCB, paspabotaHHble B
COOTBETCTBMM C PbIHOYHBIMY TEHOAEHUMAMU, NPU NX 3anycke Oblnn CKOPPEKTUPOBaHbI MPOLEHTHbIE CTaBKK
N cmsArdyeHol TpeboBaHusa k 3aemwmkam. MNporpammbl  «Mukpokpeant», «OBepapadT», «Passutmne» u
«MHBECTMUMOHHBIVY  BbINK cHOPMUPOBAHLI TakuM 06pa3om, YTO Kaxaas M3 HMX OTBeyana pasHbiM
uensm u noTpebHoCTAM, B 3aBWCMMOCTM OT KOTOPbIX MNpeanpuHMMaTens MoOXeT nopgobpatb cebe
Hanbornee NoAXoAsiLMA BapuaHT — MOMNOSHMTL 0O0POTHLIE CPeacTBa, NPMOBPECTN OCHOBHbIE CPeacTBa,
NMOKPbITb KaccoBble pa3pbiBbl U T.4. CpedHuit cpok npegoctasneHus 3arma B 2009 rogy cocTtaBum OKomo
18 mecsues.

B Hos6pe 2009 roga AMUTEHT Obln BKIOYEH B rOCNpOrpaMmMy, AeACTBYHOLYIO B paMKax CTUMYITMPOBAHUS
crnpoca Ha 3ariMbl Ha MOKYMNKy aBTOMOOWMS, U MO3BOMAOLWY cybcuanpoBaTtb YacTb 3aTpaT KnueHTa Ha
obcnyxmBaHve aBTokpeguTa (B pasmepe 2/3 crtaBku pedwmHaHcupoBaHus LIB P®). CybcuampoBaHue
NpPOM3BOAMUITIOCH OIS KPEAUTOB Ha NpuobpeTeHne aBTOMOOUNEN, NPOM3BEAEHHBIX HA TeppuTopun Poccum
no nepeyHo, yTBepxaeHHoMy MuHnpomToprom. Mo coctosiHMio Ha 1 gaHBaps 2010 roga obuwee
KONMMYECTBO aBTOKPEAMTOB, BblAaHHbLIX 6HaHKOM, cocTaBuno 24,867 Thicsd KpeauToB Ha obLyto cymmy 9,3
mMnpg. pyonen.

2010 ropg

B 2010 rogy OMUTEHT CKOpPEKTMpOBamn CBOK CTpaTernto pasBuUTUSA, YeMy B 3HAYMTENbHOW CTeneHu
cnocobcTBOBan akoOHoMMYeckui kpuauc 2008 — 2009 rogoB. B cooTBeTCTBUMM C HOBOW cTpaTerven,
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OMUTEHT cTan yHuBepcanbHbiM BaHKoM, NpeaoCcTaBnSalLWUM YCyru, Kak Ansg KOpropaTuBHbLIX KIUEHTOB,
Tak n gna cusmdecknx nuu. CornacHo oGHOBNEHHOW cTpaTernn, 6GaHK CTPeMUTCHa B NepBY0 odepedb K
OOCTVXXEHNIO BbICOKMX (DMHAHCOBBLIX MOKasaTenen u HagexHocTn BusHeca 3a cyeT POKYCUPOBKU CBOEN
[EeATENbHOCTM Ha OTAENbHbIX pbIHKaxX, pa3paboTKM HOBbIX MPOAYKTOB, KOTOpblE KaK MOXHO MOfHee
Y4MTbIBAKOT NOTPEOHOCTM KITMEHTOB.

B pO3HMYHOM cermMeHTe OMUTEHT CKOHLEHTPMpOBAn CBOM YCUMNUSA Ha MpeanoXeHun NpoAayKTOB W ycryr
ONS cpegHero knacca. AMUTEHT NPOAOIKMI NpeanaraTe KNMeHTam 3anoroBble KpeanThbl.

[o kpuanca IMUTEHT 3aHWMan nuaupyloume nNo3vuMM Ha pbiHKE aBTOKPEAMTOBAHWUS U UMNOTEYHOro
kpeauToBaHus. Mo utoram 2010 roga OMUTEHTY yAanocb MOMHOCTLI0 BOCCTAHOBUTL MO3WLMU Ha PbIHKE
unoTteyHoro kpegutosaHus. B 2010 rogy baHk Bblgan nnoTeyHbIX KpeanToB Ha 06LLYy0 CyMMY CBbille 4,2
MnpAa. pybnen, B pesynbTtaTe Yero obwmi o6vem noptdpens coctasmn 6onee 32 mnpa. pybnen.
OTnunyHble pe3ynbTaTbl B CEIMEHTE UNOTEKN BbINN OTMEYEHbI B Pa3fnUYHbIX MCCNeaoBaHUAX, MPOBOAUMBIX
Beaywumn CMW. Mo pesynbTatam muccnepoBaHusa areHTctBa PBK, OmuteHT 3aHsan wwectoe mecTto B
pentuHre 6aHKoB No 06bEMY MNOTEYHOro NopTdens u AecAToe MecTo B CnucKe NnuaepoB no obvemam
BblgaHHbIX B 2010 rogy kpeouToB Ha npuobpeTteHune >xunbs. CornacHo MCCnegoBaHWMKO PENTUHIOBOTO
areHTcTBa «3JKcnepT PA». OMUTEHT 3aHAN OEBATOE MECTO B CMMCKE KPeAMTHbBIX OpraHn3auuin no obbemy
BblAaHHbIX B 2010 rogy mnoteyHbix kpeautoB. B pentumHre komnaHum «Pycunoteka» baHk 3aHsan 11-e
MEeCTO No obbemam BblAaHHbIX UNOTeYHbIX kpegmToB B 2010 roay.

B anpene 2010 roga OmuteHT 3aHsan 30 mMecto B penTuHre «100 KpynHenwwmnx 6GaHkoB», Mo Bepcuu
XypHana Forbes. Kpome TOro, no utoram pgekabpsi 2010 roga, cornacHoO WCCredoBaHWUIO >XypHana
«Mpodunb», ImuteHT Bowen B TOP 20 penTuHra camblx notpedutenbckux OGaHkoB. 30-e MecTo B
pentunHre «Top500 6aHKoOB No YMCTbIM akTnBaM Ha 1 utons 2010 rogax.

2011 ropn

CornacHo gencTeylowen koHuenuun passutus, Abconiot baHk no-npexHemy octaeTcsd yHMBepcanbHbIM
BaHKOM, KIHOYeBbIMM MPUOpUTETaMM KOTOPOrO SABMSIOTCS TPU OCHOBHbIX HanpaBneHus: obcrnyxmBaHue
YaCTHbIX KMNWEHTOB-NpeAcTaBuUTenen cpegHero Knacca, KopnopaTuBHbIX KITMEHTOB CPEAHEro U YMEpPEHHO
KpynHoro macwraba 6u3Heca, a Takke npeactasuTenen manoro 6usHeca. OcHOBHas 3agaya cTparternum
pa3BuTa baHka Ha TeKyLMn MOMEHT: NOBbILLIEeHNe AOXOOHOCTU NPWU MaKCMMarbHOM CHMKEHUN PUCKOBOW
Harpysku. [pu 3Tom BO rnasy yrna B cBoel paboTe baHk CTaBUT HEM3MEHHOE MOBbILIEHWe KayecTsa
npegnaraeMbix MNPOAYKTOB M YCIYr U YPOBHA KOMmcpopTa KMMEHTOB, a Takke WCMOoNb3OBaHME Fyuylnx u
nepeaoBbIX TEXHOMOMMNA.

B 2011 rogy bBaHk dpokycupoBancss B OCHOBHOM Ha Creaylwux Uensx: pasBuTun 6e3pucKoBbIX
KOMWUCCMOHHBIX MPOOYKTOB, CHWXEHUW 3aBUCMMOCTM OT aKLMOHEpPOB B 4acTu (QOHAMPOBaHUS Ans
NnoBbILLEHMS yCTOMYMBOCTU BaHka, a Takke pacluMpeHun akTUBHOW KNMEHTCKOM 6a3bl.

Ons poctmwkeHua atux uenen B 2011 rogy B po3Hny4HOM 6noke bBaHka Obina passepHyTa LUMpoOKas
nporpamma no passutuio DailyBanking v BHeapeHuio npuHuunuansHo HoBoro Ans baHka koHuenTta
NakeTHbIX NPeaoKeHUn pacHeTHOro brusHeca Ans YacTHbIX KNMMEHTOB. Bo BTOpon NonoBuHe roga npoekT
Obln 3anyLleH B MacCOBOM CEKTOPE, a yXe K KoHUy ero owbino npogaHo 6onee 30 000 nakeToB ycnyr.
Momumo atoro B 2011 rogy ObINO ygeneHo MHOMO BHUMAaHWUS MOBbIWEHUIO 3dEKTUBHOCTU paboThl
PO3HUYHOWN CETU U YCUNEHUIO MPOAAX KPOCC-NpoaykToB. B kpeantHoM cermeHTe A6contoT baHk He TOMbKO
NPOAOIKUIT aKTUBHO paboTaTb Ha PO3HMYHOM PbIHKE, HO U CyMen BEpPHYTb cebe AOKPU3NCHbIE NO3MLMK B
UNOTEYHOM U aBTOKPEAUTOBAHUM, 3aHSB NUAMPYHOLLME MECTa B PENTUHIaX eLle B cepeanHe roaa.

B cekTope paboTkl ¢ npeanpuaTuamMu manoro 6msHeca B 2011 rogy BaHk KOHLEHTpMpPOBArCa Ha pa3BuUTux
cTpaTterumn pacyeTHoro 6aHka, B CBA3M C YeM Obin peanu3oBaH KOHLUENT yBenuyeHus B nopTdene baHka
gonn PKO n KOMUCCMOHHBIX NPOAYKTOB. B pesynbTate Ha CerogHsAWHWUM AeHb NpeanpusaTvs marnoro u
cpeaHero 6usHeca hOpMUPYHOT MopsiAka TPeTu BCEro KOMUCCUOHHOrO goxofda baHka, 4To dhakTtudeckm
ABNAETCA AOMONHUTENbHBIM 3h(PEKTUBHBIM MEXAHN3MOM CHUKEHUSA BAHKOBCKNX PUCKOB.

B koprnopaTtuBHoM cermeHTe AGcontoT baHk NpogormkMn peann3oBbiBaTb CTPaATErMO COKpaLLeHUs CBOEW
OONN B HEMNPUOPUTETHBIX CerMeHTax Ou3Heca M napannenbHO C 3TUM HapalwmBan ob6bembl pabdoumnx
noptdenen B ctabunbHOM HU3KOPUCKOBOM CekTope. Takke B OTYETHbIN Nepuod akTMBHO Beracb paboTa
Nno yBENUYEHUIO OONIM KOMUCCUMOHHBIX MPOAYKTOB B [0XO4aX KOPMNOpaTMBHOrO Ofioka U MpUBEYEHUIo
NMacCcMBOB C aKLEHTOM Ha npojaxax NpogyKkToB TOProBoro (oMHaHCMPOBaHWS, Ka3HAYEeNCKUX MPOLYKTOB U
pacyeTHO-KacCcoBbIX onepauui.

B 2011 rogy opgHOM M3 KO4YeBbIX 3adad, croswux nepen badkom, Obina  guBepcudmkauus
POHOUPOBAHMSA C LENbld MWHUMANbHOIO WCMONb30BaHUSA pecypcoB [pynnbl. Momumo ycnewHoro
NPUBMEYEHNsT MAacCCUBOB OT BCEX KATEropuin KrmeHToB, baHk Bocnonb3oBancs 61aronpusiTHom pPbIHOYHOW
KOHBIOHKTYPOW M BbIlEN Ha POCCUNCKUA PbIHOK MPUBNEYEHUS CPeacTB, pasMecTUB NETOM OTYETHOro
nepvoaa obnuraumMoHHbIN 3aiMm.

MapannensHO ¢ 3TUM MHOFO BHUMaHMWS ObINIO yAeneHo MOBbIWEHMIO 3EEKTUBHOCTM PO3HUYHON CETU
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BaHka. Tak, B pamkax nporpammMbl peopraHusauuun cetn, baHk Beibpan ana cebsa Te pervoHbl, B KOTOPbIX
OH XoyeT npoJomKaTb pa3BMBaTbCA, W rAe OH AEMOHCTpUpPYEeT HaumbOomblUylo 3KOHOMMUYECKYIO
3(pPEeKTUBHOCTb, N CKOHLIEHTPUPOBArcsa Ha pa3BuTun B HUX BusHeca. Kpome TOro, B oTHETHOM nepuoae
ObINIO NMOMHOCTBLIO 3aBepLUEeHO POPMUPOBAHNE BHYTPEHHEN CTPYKTypbl BaHka u oTnaxeHbl NpakTnyecku
BCe OM3Hec-npoueccbl B COOTBETCTBMM C MPUHATON KOHUenuuen danbHenwero pas3sutus. OCHOBHbIM
ApanBepoM CBOEro AanbHenwero passutns, baHk cuMtaeT chopMmnpoBaHHYO KOMaHgy NpodeccMoHanos,
Yyel onbIT, 3HTY3Ma3M U NMYHbIE Ka4ecTBa NO3BONAKT baHKy ABUraTbCsl BLICOKMMY TEMNaMm 1 onepexarb
3anfaHupoBaHHbIE MoKasaTenw.

Mo ntoram 2011 roga A6contoT baHK NPOAEMOHCTPMPOBAI BbICOKYIO JOXOAHOCTL MO BCEM HanpaBreHUsIM
Oun3Heca Npyv MUHWMarNbHO HU3KMX MOKa3aTensax KpeaWTHOro pucKa, YTO MOJTHOCTbKO COOTBETCTBYET €ro
cTpaterum.

2012 rop

B 2012 rogy AbconioT BaHk npogomkun peannsaumio CBOEN cTpaTernm, CKOHUEHTPUPOBaB BHUMaHUE Ha
pa3spaboTke M BHeOpPEeHWM HOBbIX NPOAYKTOB ANS KNMEHTOB BaHka, a Takke Ha kayecTBe 6aHKOBCKOro
cepsuca. OCHOBHOM NPUOPUTETHOW 3aga4ven OeaTenbHOCTU baHka ABnsieTcs NoBbieHne 3EKTMBHOCTH
Ou3Heca, 1 B OT4YeTHbIN nepuop paboTta B 3TOM HanpasneHun Obina npopomkeHa. KoHweuHas uenb
npoekTa — MOBbILWEHNE MpoAaX M AoxogHocTM GaHka. B nmepByko odepenpb, 9TO KacaeTcd MNOBbILEHUS
YPOBHS JOXOA0B U pocTa KNMeHTcKom 6asbl.

B 2012 rogy BaHk 3anycTun HoBble cTpaTernvyecku BaxkHble NpoaykTbl B PO3HUYHOM OIOKE — KpeauTHble
kapTbl MasterCard ¢ NbroTHbIM nepmogom Ao 56 aHen n obe3nuyeHHble MeTanIMyeckne cyeTa B 3010Te,
cepebpe, nnatuHe n nannaguun. Ha koHew 2012 roga baHkom npogaHo 123 kr. 3onoTa Ha cymmy 213 MIH.
pyonen.

OCHOBHOW 311EMEHT PO3HUYHON cTpaTerMn baHka HaleneH Ha NpoaBWXeHNe Kpocc-npoaax. B HacToswee
BpeEMS MakeTHble NPoAYKTbl NPEeACTaBnAT cOOOM CTaHAapTHOe NPeasiIoKeHNe ONist HOBbIX KNMeHToB. X
00beM CyLLIeCTBEHHO BbIpoC C MomeHTa 3anycka B 2011 roay. Mo coctosiHMio Ha koHeu 2012 ropa
npumepHo 40% BCEX aKTUBHbLIX KIMEHTOB-GU3NYECKMX NUL, UCMONb3YIOT NakeTHble NPOAyKThl. YeTbipe
npegnaraemble naketa MPOAYKTOB OPWEHTMPOBAHbI Ha KIMMEHTOB, HAXOOSALIMXCS Ha pasfnU4YHbIX 3Tanax
XM3HEHHOTO LMKMa, U BapbMPYKOTCSt OT HAYanbHOro A0 NpemMuanbHOro NoacerMmeHToB.

B 2012 roay baHk akTMBHO coTpyaHuyan ¢ Accoumaumen pocCuUncknx GaHKoB No NPOeKTy cTaHgapTu3aunm
OaHkoBckoln gesTenbHocTU. HaumHasa ¢ 2008 roga, B baHke BHegpsinca CtaHaapT KavecTBa ynpaBrieHus
B3aUMOOTHOLLEHUSIMU C noTpebutensamu 6aHKoBckux ycnyr, paspabotaHHbii APB. B HacTosilee Bpemsi
cTaHgapT GaHKOM MOMHOCTLIO BHedpeH WM cneumanbHo Ana APB paspabotaH gokymeHT "lMpaktuka
NpMMEHeHNs CcTaHdapTa KavecTBa YNpaBfeHWs B3aMMOOTHOLUEHUSMWU C noTpebutensMym GaHKOBCKMX
ycnyr". OTOT OOKyMeHT Obin npusHaH APB kak MHHOBaUMOHHBIA MNOAXOA4 K MNpakTuke BHegpeHus
cTaHOapToB W npegnaraetca  Accoumaumen  poOCCUACKMX  GaHKOB  Kak  3TanoH  MOCTPOEHUus
B3aUMOOTHOLLEHWUI ¢ knueHTamun. B 2012 rogy baHk ctan nobeamtenem MNpemun Accounaummn Poccuinckmx
BaHkoB B HOMUHaLMK «Bbicokoe KayecTBO 06CyXMBAHNS KITMEHTOBY.

MpegnpuaTua manoro n cpegHero 6usHeca — 310 BU3HEC-CErMEHT C BbICOKMM MOTEHUMAnoMm pocTta, 4YTto
ABNseTCA BaxHbIM (PakTOPOM poCTa MacCcMBOB U KOMUCCMOHHOro goxoda banka. Ctpaterua gns MCBb
NOMHOCTBIO MHTErpMpoBaHa M JOMNoNHseT nnatdopmy pO3HUYHOro GusHeca, npu 3TOM K cTpaTerns wu
nnatgopma UCMomMb3ylT KINMEHTOOPMEHTMpOoBaHHbIM noaxod. MCB — 370 oTHocuTenbHO HoBasd
cTpatermdeckas uenb baHK co 3HauuTenbHbIM noTeHumanoMm pocta. Kak m B crnyyae ¢ Apyrumu
cermeHTamu, ctpaterns baHka ana MCB cTpouTca BOKpPYr cuctemMbl GaHKOBCKOrO KOHcanTuHra. baHk
ycnewHo peanusyeTt cTpaTernio: noptdens kpeamtoB Ansad MCB crtabuneH, a KOMUCCUOHHbIV OOXOA4 OT
MCB nocTtosiHHO pacTer.

OcHoBHasa 6a3a koprnopaTuBHbIX KMeHTOB baHka BkntoyaeT B cebsi cpegHue v KpynHble NpeanpusaTms
rogoBon Bblpydkon oT 400 mMnH. go 40000 mnH. pybnei. CTpateruss B KoprnopaTMBHOM Ou3Hece
OpWMEHTUPOBaHa Ha MOAENb KOHCANTUHIa C akLeHTUPOBaHHLIM BHUMaHUEM Ha KOMUCCUOHHOM J0X0Je€.

[nsi KopnopaTuBHbIX KNUMeHToB BaHk npegnaraeT LWMPOKUIA CMEKTP MPOOYKTOB, OTBEYAKLUA OCHOBHBIM
notpebHocTAM UeneBon knueHTckon 6Gasbl: KpeautoBaHue, PaccueTHo-kaccoBoe obcnyxuBaHue,
OenosuTsl, JInsunr, [JokymeHTapHble onepaunn, KasHauenckmue onepaumu.

JIN3unHr aBnsieTca HeOTbEMIEMON YacTbio MPOAYKTOB, NpeAnaraeMblX KOPMopaTUBHbBIM KITMEHTaM, a Takke
Hambonee npeanoYTUTENbHLIM CNOCOGOM (hMHAHCMPOBAHUS MpUOBPETEHUS akTUBOB. [1Be NU3MHroBble
komnaHum (OO0 «AbcontoT JInamHry n OO0 «JInsmHroBas komnaHus «ABCOMOT») HAaXOO4ATCS B MOSHOM
COGCTBEHHOCTM U nonyyarT duHaHcupoBaHue baHka. OHM 3aHMMAalOTCA AOKYMEHTApHOM U KOHTPOJSIbHOW
CTOPOHON IN3WHIOBbIX OMepauuii. YnpaBreHue PUCKOM OCYLLECTBSETCS 4Yepe3 LEeHTPanvM3oBaHHYo
CTPYKTYpPY pUCK-MeHekMeHTa BbaHka. [JoroBopbl nNu3nHra MMelT cpefHui Cpok aenctsunsa B 3,2 roga u
3aKroYeHbl Ha cpefHioto cymmy B 3,3 MnH. py6nei. 99% A0roBopoB N3MHra 3akroyeHbl B pyonsx.

TOpI’OBOG (*)VIHaHCI/IDOBaHMe ABNAeTCA OAHUM N3 OCHOBHbIX CTpaTern4ecknx Hal'lpaBJ'IeHI/IVI AeATeNIbHOCTU
BbaHka un OPUEHTUPYETCA Ha CYLEeCTBYLWNX U HOBbIX KOPMNOPATUBHbLIX KITMEHTOB. C 2005 ropa aTo
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HanpasrneHue passuBaeTcs B napTHepcTBe ¢ EBPP 1 MexayHapoaHown dpmHaHcoson kopnopauumen IFC. B
2012 rogy 6bIn AOCTUrHYT CyLLLECTBEHHbIN POCT Grarogapsa BO3pOCLUEMY CNPOCy Ha BaHKOBCKME rapaHTum
n oTcyTcTBMi0 TpeboBaHun HOHOUPOBAHMSA K AOKYMEHTapHbiM npoayktaMm. KoHueHTpaumsi noptdens
OCTaeTCsl HU3KOW, CpPedHsisi CymmMa TOoproBoro duHaHcUpoBaHWSA cocTaBnseT 100-150 mnH. py6nen.
[MoBbILWEHHOE BHMMaHWE YAEnseTcsl NepeKkpecTHbIM NpoAaxaM MPOAYKTOB CYLUECTBYHOLUMM KITMEHTaM.
[oxopn, nonyyeHHbIN No caenkam ToproBoro pmnHaHcmpoBanus 3a 2012 roa, coctasun 121,3 MnH. pybnen.

YuntbiBas HeCTabUNbHOCTL CUTYaLMN Ha PMHAHCOBbLIX pbiHKax, B 2012 rogy baHk noctasun nepeg cobon
3ajayvy CylecTBEHHO YyBennuutb o0O0bem pybneBoro ¢oHaupoBaHus, npusnekaemoro baHkoMm Ha
poccuiickoM pbiHke. B 2012 rogy baHk ycnelwHo pasmecTtun Gupxesble obnunraumm obLien HoMUHanNbHOM
ctoumocTbto 8 000 mrH. py6. cepum BO-01 n BO-02 co cpokom noraweHus B 2015 rogy. FitchRatings
npuceouno OupxesbiM obnuraunam baHka HauWoOHanbHBLIM OONTOCPOYHbLIN penTuHr "AA(rus)". Onsa
npvsneyeHns pybneson maccbl baHk MOXeT y4acTBOBaTb B OEMO3UTHbLIX ayKLMOHAX, BKMYas ayKLMOHbI
MwuHuctepctBa ¢uHaHcoB M MuHuCTepcTBa (hMHaAHCOB B pernmoHax npucytcTBus (bBalwikopTocTtaH).
KpatkocpoyHoe peno-doHanpoBaHune LB P® wncnonb3yeTcs npeumyLLecTBEHHO Ans  yrnpaBneHus
NWKBUAHOCTBIO. PLIHOYHBIMM  UMHCTPYMEHTamMn (OHAMPOBAHWS, MWCNOMNb3yeMbiMW ANA  MpUBAEYeHus
pybrneBon Mmacchl, Takke ABMASTCA nopTdens COB6CTBEHHbIX PybneBbiXx Bekcenen (BblMyLWEHHbIX Mo
coctosHmio Ha 01.01.2013r. Ha cymmy cBbiwe 1,6 wmnpg. pybnen) wm pgoctyn K Kpegutam,
npegocTaBnsemMbiM ApYrMMuK rocyypexgeHmamm — Poccunckum 6aHKOM MOAAEPKKM Maroro u cpeaHero
ousHeca (MCIT BbaHk), AreHTCTBOM MO MMNOTEYHOMY XuUnuiHoMy kpeautoBaHuio (AVXKK), duHaHcoBbIM
komuTeTom CaHkT-lNeTepbypra.

2013 ron

B nepsom kBapTane 2013 roga KBC Bank NV npuobpen y MexayHapogHow vHaHCOBOW Kopnopauuu
(InternationalFinanceCorporation) 1845656 wWTyk OObIKHOBEHHbIX MMEHHbIX Ge3a40KYMEHTapHbIX aKuun
BaHka (4To coctaBndet 1,000442% OT BenuYUHbBI YCTABHOIO Kanutana, ykasaHHonm B YcTaBe baHka)
obLen HoMuHanNbHOM cToMmocTbio 18 456 560 pybrnen (HOMMHanbHas CTOMMOCTb OAHOW OObIKHOBEHHOW
akumm coctasnset 10 pybnen).

B pesynbTate gaHHoro npuobpeteHus gonsa akuwmn, kotopon Bnageet KBC Bank NV, coctasuna 100%
yCcTaBHOro kanutana baHka.

24.05.2013 ropga cocrtoanacb cgenka no nokynke 100% akumn Ab6contoT baHka komnaHuaMM,
ynpasnsowmmn aktueamm HIM® «bnarococtosHne». bbin yTBEPXAEH HOBLIM cocTaB CoBeTa OMPEKTOPOB.
Cpenka no nokynke 100% akumi Ab6coniot baHka cocTosnace B COOTBETCTBUM C COrNalleHueM,
noanucanHbim ¢ rpynnon KBC B agekabpe 2012 roga. Cymma cgenku coctasuna 12 mnpg. pybnen. B
cooTBeTCTBMM C  TpebOoBaHMAMM  POCCUMCKOrO  3aKOHOAATeNbCTBa,  OCYLECTBMEHWIO  COENKU
NpefLecTBOBANo corracoBaHne M ogobpeHve AaHHOro MNpuobpeTeHnst B POCCUNACKUX PErynsTOpHbIX
opraHax.

Ha ocHoBaHun PelueHns egmHcTBeHHOro akumoHepa Ne 4 ot 04.06.2013 r. BHeCeHbl M3MeHeHus B YCTaB
BaHka B CBS3U C 3MeHeHneM opraHusaunoHHo-npasoBou popma baHka ¢ 3AO Ha OAO. Hosoe nonHoe
dUpMeHHOe HaumeHoBaHMe baHka — AKUMOHEpHbLIN koMMepyeckuin B6aHk «AbcontoT BaHk» (oTkpbIToE
akumoHepHoe obuiecTBo). HoBoe cokpalleHHoe upMeHHoe HaumeHoBaHWe baHka — AKB «AGconoT
BaHk» (OAO). 26 uoHsa 2013 roga B EguWHbIN rocygapCTBEHHLIN peecTp Hpuandecknx nuy BHeceHa
3an1cb O perncTpauumn naMeHeHui B YctaB baHka ¢ HOBbIM (pMpMEHHBIM HaVMEHOBAHNEM.

Mo utoram nepsoro nonyrogus 2013 roga A6contoT bark Bowen B TOMM-10 Begywmnx 6aHKOB Ha pbiHKe
MNoTeYHoro KkpeautoBanusa B Poccun. OH 3aHMMaeT 9 no3numio B peMTUHre, COCTaBNEHHOM aHanMTUKaMm
areHTcTBa «PycunoTteka»: 3a 6 MecsiLeB 3TOro roga o6bemM BblAAHHBLIX UMOTEYHbIX KpeanToB B AGconioT
BaHke npeBbicun 6 Mnpa. pyonen.

PasButne mMnote4yHoro KpeaunToBaHMA OCTaeTcA OAHUM U3 KITHYEBbIX Hal'lpaBJ'IeHI/IIZ AbcontoT baHka,
Nno3TOMYy CTabUnNbHbIN N KAYECTBEHHbIN NPUPOCT NNOTEYHOIO nopchenﬂ — OAHa "3 NPUOPUTETHBLIX 3aaau.

B nekabpe 2013r. baHk ycnewHo pa3mecTvi BTOPON BbIMyCK MMOTEYHbIX LieHHbIX Bymar o6wmm o6bemom
8,2 wmunnuappa py6nen. OpraHmsaTopamu cpenku BbicTynunm Abcontot bawk n BTB Kanutan.
MexaoyHapoaHoe peiTUHroBoe areHTcTBo Moodys NpucBOUMO MNOTEYHLIM LEHHBIM ByMaram pedTuHr Ha
WHBECTULMOHHOM ypoBHe - Baa3. AbcontoT baHk sBNseTcs OgHUMM M3 NUOEPOB pbiHKa cpeau GaHKoB,
pasMeLlalLwmnx MnoTedHble LeHHble bymarn 6e3 npeaBapuTernbHOrO OMuUMOHA Ha MOKYMKY CO CTOPOHbI
TpeTbux nuu. lNMpuBneyeHHoe oHAMPOBaHWE OyOoeT HanpaBfeHO Ha ganbHewwee pasButve GusHeca
AbcontoT baHka, B TOM Yncne — B CEerMeHTE UMOTEYHOro KPeAMTOBAHNS

AbcontoT baHk Bbin BKNOYEH B yTBEPXKAEHHbIV MpaBuTenscTBoM PP nepeyeHb KpeaMTHBIX OpraHn3auuin,
B KOTOpbIX OnepaTopbl 3NeKTPOoHHbIX nnowanok ¢ 1 aHBaps 2014 roga O6yayT OTKpbiBaTb cyeTa Ans
obecneyeHns 3asBOK ANs rocyaapCTBeHHbIX 3akynok. (CoOoTBeTCTBYyHOLEeE pacnopsKeHne npaBuMTenbCTBa
BCTYNUT B cuny ¢ 1 aHBapsa 2014 roga). baHkn, doMHaHCOBYO YCTOMYMBOCTL KOTOPbIX MPU3HaeT KabuHeT
MUWUHUCTPOB, OTOBpaHbI AN 3ToM paboTbl B COOTBETCTBUM C 3akOHOM "O KOHTpaKTHOW cucteme B cdepe
3aKynok ToBapoB, paboT, ycnyr ans obecneyeHns rocygapCTBEHHbIX U MyHULMNANbHBIX HYXA4" 1 OTBEYaloT
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TpeboBaHMAM, NpeabaBnsieMbIM NPaBUTENLCTBOM K 0OCNY>XUBAHMIO rOCYAAPCTBEHHbLIX M MyHULIMNAbHbIX
KOHTPaKTOB.

B «koHue 2013r. PewntmHroBoe areHTctBO «3JkcnepT PA» npucBouno A6conoT baHky penTuHr
KpeanMTocnocobHocTM Ha  ypoBHe  A++  «MckniouumTenbHO  BbICOKUM  (HauBLICLUWWA)  YPOBEHb
KpeanTocnocobHocTu». MNporHo3 No penTUHry «pasBMBaloOLLMIACS», YTO O3HaYaeT pPaBHYH BEPOSTHOCTb,
KaK COXpaHEHMs, TaK U UBMEHEHUS PENTUHIa B CPeAHECPOYHON NepCnekTmBe.

Mo3nTuBHO Ha penTuHre AbconioTa baHka OTpaxalTCsi HEBBLICOKMMA YPOBEHb KOHLIEHTPALMM aKTUBHbIX
onepauun Ha OOBEKTaAX KPYMHOrO KPeaMTHOrO PUCKa, BbICOKUMM ypoBeHb OBECnevYeHHOCTU KpeauTHOro
noptdens W BbiCOKOe kayecTBO kpeauTHoro noptdensa dJI. Bbinm oTMeYeHbl CUMbHbIE KOHKYPEHTHbIE
nosmuumn 6aHka Ha POCCUNCKOM UNOTEYHOM PbIHKE W XOPOLUY cbanaHCMpPOBaHHOCTL akTMBOB U NACCUMBOB
Mo CpoOKaM Ha KpaTKOCPOYHOM TFOPU3OHTE, Xopolwasi AvBepcudmkaums NpuBIIEYEHHbIX CPEACTB MO
WUCTOYHMKAM, BbICOKOE KayecTBO MopTdensd UeHHbIX Oymar u BbICOKMIA YPOBEHb KOPMOPATMBHOIO
yrnpaBneHus.

30.12.2013 r. EANHCTBEHHBbIV akunoHep baHka npuHan pelleHne 0 peopraHnsaumm nyTeM npucoeamHeHus
KUT ®uHaHc WHBecTuUmMoHHOro 6aHka (OTKpbiTOE aKkUMOHEepHoe 0O0WecTBo) K  AKUMOHEPHOMY
Kommep4yeckoMy B6aHKy «AbcontoT baHk» (OTKpbITOE aKLMOHEPHOE 0BLLECTBO)

AbconoT baHK ynpo4umn cBOU NO3MLUKN Ha PbIHKE MNOTEYHOro KpeamToBaHus — no utoram 2013 roga 6aHk
3aHan 11-e MecTo B penTuHre cambiX KPYMHbIX UMOTEYHbIX BaHKOB MO BEpCUM AHANUTUYECKOrO LEeHTpa no
UNOTEYHOMY KPeAUTOBaHUIO N cekblopuTusaummn «PycunoTteka». Takon nogbem CBA3aH B MEPBYIO o4epeb
C aKTMBHbIM POCTOM Bblayn KpeautoB — 3a rog 06beM BblAaHHbIX MNOTEYHbIX CCyA BbIpoC Ha 49% wu
poctur 13,3 mnpa. py6. lNMpu atom obbem umnoTevHoro noptdens no mutoram despans 2014 ropa
npeBbICUN PEKOPAHYI0 0TMeTKy 40 mnpa. py6.

2014 ropn

B mapte 2014r. AKb Abcontot baHk (OAO) npuBnek pumHaHcMpoBaHue B popMe CUHAMLMPOBAHHOIO
KpeauTa Ha obuwyto cymmy 90 mnH. gonnapos CLUA. MNpuBnedyeHne cCMHAMLMPOBAHHOIO KpeauTa yKpenuno
nosnuum baHka JONroBbIX pbiHKax. 3HAYUTENbHBIN MHTEPEC, MPOSBIEHHbIV KPYMHENLLNMN POCCUNCKUMA 1
€BpOonenckumMn (HaHCOBbIMU MHCTUTYTaMu, NOATBEPXKAaEeT BbICOKMI ypoBeHb AoBepus kK AbcontoT baHky
W ero akumoHepam.

B anpene 2014 roga AbconoT baHk 3aBepwwun peopraHmdaumio nytem npucoeguvHeHns KT duHaHc
MuBecTuymnoHHoro 6anka (OAO).

O6nuraumm Abcontot baHka cepum BO-03 BknOYeHbl B KOTUpPOBanbHbIA CiMcOK «Al». Tenepb Bce
obnuraumm AGconoT baHka Haxogatca B HauvBbICLEM kOTupoBanbHoM cnvcke ®b MMBB, uTo
cBugeTenbcTByeT 06 yooBNeTBOPEHUM CTPOXanLwmx TpeboBaHui, NpeabsaBnseMblX K AMUTEHTY U CaMUM
LeHHbIM Bymaram co CTOPOHbI BUPXK U NHBECTOPOB.

O6bem BknagoB dusmyeckux nuy B AbcomntoT baHke Ha KoHel wiOnNA AOCTUI PEeKOpAHOW OTMETKU —
Aeno3nTHbIM nopTdene ¢ Havana roga npesbicun pybex B 35 mnpa. py6. Mmbkun noaxoa k paspaboTtke
NPOAYKTOBOW JIMHEWKN, PbIHOYHbIE YCNOBUSA MO BKNagam v yao6Hble YCNoBusa nx opopMaeHns No3BonsoT
AbcontoT baHky akTMBHO HapawuBaTb [Aeno3WTHbIM nopTdenb M MNOMb30BaTbCA  3aCMyXXeHHON
NonynapHOCTbLIO Y BKNaA4YMKOB.

B wone 2014 roga Abcontot baHk 06HOBUN NMHEVKY NPOAYKTOB AN NPEAnpUSTUA Manoro n cpegHero
Bbun3Heca, paclmpmus BO3MOXHOCTU MX MHaAHCUpoBaHus. B aBrycte baHk 3anycTtun cneumanbHylo akumio
no unoTeke, B pamMKax KOTOPOW CHM3UN cTaBky no kpeauty o 11,5%. B pesynbTate 3a gBa mMecsdua
unoTeYHbln noptdens baxka ysenuumnca Ha 5%, 4To cTano NoBOAOM Af1A NPOAJIEHNS akLMK.

Bank Poccun Bkntoumn ABcontoT baHk B CNUCOK KpeaMTHbIX OpraHusauun, umerLwwmx npaso pabotaTtb C
AEHEeXHbIMWU CpeacTBaMy POCCUWACKUX KOMMaHWW, MMEKLLMX CTpaTernyeckoe 3HaveHwe anst 0bopoHHO-
NPOMBILLIIEHHOrO KoMMrekca n 6esonacHocTn PO.

B nepeon nonosuHe 2014 roga oTKpbIThl ABa MNoTeuYHbIX LeHTpa — B CaHkT-lNeTepbypre n Mockse, u Tpu
UMNOTEYHbIX LeHTpa B MuHu-cpopmate — B Tonbattu, Cypryte u EkatepuHbypre.

MonyyeHa akkpeguTaumss B rocygapcTBeHHon «HebaHKOBCKOM [Aeno3nTHO-KpeOAUTHOW OpraHvu3auum
«AreHTCTBO KpeauTHbIx rapaHTun» (AKI'). 3aknioyeH gorosop o cotpyaHunyectse ¢ MCI1 BaHkom B pamkax
rocygapCTBEeHHON MporpaMMbl (PMHAHCOBOW MOAAEPXKKM Maroro M cCpedHero npeanpuHuMaTtenscrBa B
Poccuu.

BaHk nonyyaeT mexgyHapogHyto Harpagy «STP Award 2013. ExcellentQuality» 3a BbICOKOEe kayecTBO
MeXOyHapOAHbIX pacyeToB.

AbcontoT baHk BKNIOYMIN B CNUCOK BAHKOB ANsl pa3MeLLeHNsi CpeacTB CTpaTermyeckux rockoprnopauui.

B pekabpe 2014 ropga Bank ctan naypeatom npemun SPEAR'S RussiaWealthManagementAwards,
nosny4YmB Harpagpl cpasy B ABYX HOMUHauusx — «CTapT roga» 3a oTkpbiTve ABcontoT YacTHbIi GaHk m
«Cpenka roga» 3a ycnelwHoe oobemHeHne aByx 6aHkoB nog 6peHgom AGcontoT.

ABcontoT 6aHK BO3rnaBuIT PENTUHI pe3ynbTaTUBHOCTU MO pa3mMepy akTU4eckon 3apaboTaHHOW YMCTON
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npunbbinu B 2014 rogy no Bepcumn noptana Banki.ru. Pe3ynbTaTvBHbIMKU, COrNacHO MeTOAUKE PenTUHra,
cumTalTcsa 6aHKM, KOTopble CMOrnM Ao6UTLCS PaKTUYECKOro NPUPOCTa YACTOM NPUOBLINN NO OTHOLLEHUIO K
cBonm pesynbtatam 2013 roga He xyxe, Yem B CpeAHeM Mo BCeM nccrnegyemoiM 6aHkam.

Mo ntoram pabotbl B 2014 rogy Abconiot BaHk nonyynn «30M0Ty0 KOPOHY» Ha npemun «baHkosckoe
Aeno» B HOMUHaUMKN «3a pasBuTUE NMNOTEYHOro KpeauToBaHUSA»

2015 rop,

Ab6contoT baHk no utoram pab6otbl B 2014 rogy noaTBEpAMST CBOWM NUAMPYIOLWIME MO3ULUU Ha PbIHKE
WUNOTEKW, MO [OaHHbIM aHanuMTUKoB. BaHK 3aHumMaeT OeBATY0 MO3NUMIO B PENTUHre, COCTaBIEHHOM
AHanutnyecknm LleHtpom komnanum PYCUIMNOTEKA no pesynbtatam 3a 2014 roa. O6bem BblaaHHbIX
UMNOTEYHbIX KPeaMTOB 3a npownblid rog coctaBun 15,6 mnpa. pybnewn, npupoct noptdensa - 21%.
MnoTteuHoe kpeouToBaHue ABMASIETCS OOHUM N3 NPUOPUTETHBIX U BOCTPEBOBAHHBLIX PO3HMYHBIX NPOOYKTOB
AbcontoT baHka. LWnpokas npogyKkToBas nMHenKa KpeauToB Ha MOKYMKY XWUIbs, Kak Ha NepBUYHOM, TakK U
Ha BTOPUYHOM PbIHKE HEABWXMMOCTW, rMOKME YCrOBUSA M MHOFONETHWUA ONbIT paboTbl C NPOBEPEHHBIMU
3acTponwmkamm cnocobeTyeT CTabunbHOMY U Ka4eCTBEHHOMY NPUPOCTY MNOTEYHOro nopTdens 6aHka.

B mapte 2015r. A6contoT baHk npucTynun K Bblgavye UNoTeku no nbrotHou ctaeke 11,5% no nporpamme
«lMepBUYHBLIN PBLIHOK C TFOCydapCTBEHHOM nopaepxkon». BbaHKk B uucne nepBbIX MNPUCOEAUHUNCS K
rocygapCTBEHHON MporpaMmme CcybcmaupoBaHus WMNOTEYHOW CTaBKM, KOTopasi pacnpocTpaHseTcs Ha
NepBMYHbIN PbIHOK XWibd. B pamkax nporpammbl 6aHka «[lepBWYHBLIN PBLIHOK C rOCYy4apCTBEHHON
NoAAEPXKKOM» KIMEHTbl GaHka Nony4ymnm BO3MOXHOCTb MpuMobpecTy KBapTUpy B CTPOsiLLEMCHA OOMeE, C
MUHMMarbHbIM NepBoHaYanbHbi B3HOC 20% OT CTOMMOCTM Xunbsa U cpokoM o 30 ner.

B wmapte 2015 r. Bank BCTynun B rocygapCTBEHHYH MporpamMmy CybcvaMpoBaHUS SKUITULLHOMO
(vnoteyHoro) kpegutoBaHusa. B Havane asrycta 2015 r., ¢ y4eTOM BbINOMHEHWs nporpammbl AGconioT
BaHkoMm, MwuHMUH npuHAN peweHne o BbigeneHun baHKy gononHuTenbHbIX cybcuaui ucxopsa U3
oxugaemoro obbema Bbigay unoTeku B pasmepe 15 mnpa. pyonen.

B mae A6contoT BaHk oTkpbin B KemepoBo npeactaBuTensCTBO AN obcnyxusaHus busHeca. Pelwenune
BbINTW B 3TOT pPerMoH B HOBOM dhopmaTe BbInio 0ByCnoBneHo TeM, YTO pasBUTME KOpnopaTuBHOro busHeca
aBnseTcsa Ans 6aHka NPMOPUTETHLIM HaMpaBneHUeM.

B wmoHe 2015 r. A6coniotr YactHbii bBaHk, otgenbHoe Ou3Hec-nogpasgeneHne no pabote ¢
cocTosaATenbHbIMKN KnneHTamn AbcontoT OaHka, 3aBeplumn OTKPbITUE BOCbMW  HOBbIX MpPEeMUanbHbIX
ogmucoe B EkatepuHbypre, TiomeHu, HoBocubupcke, KpacHogape, PoctoBe-Ha-[loHy, Ka3saHu,
YensbuHcke u Yde. Pesynbtatel paboTbl pervoHanbHOW ceTu noAaTBepavnm  3ddeKTMBHOCTb
pacliMpeHnst yXe B MNepBble MecdAubl MOCMe OTKPbITUSE HOBbIX TOYEK: C Hayana roga npupocT
pernoHanbHOro nopTdensa Aeno3nToB No cocTosHUo Ha 19.06.2015 r. coctaBun 20%.

B uioHe AGcomtoT baHk ctan nobegutenemM B HOMMHAUUKM «OEEKTUBHOE YMpaBrieHNe aKTMBaMm»
€XerofHon HauuoHanbHon 6usHec-npemun «Komnanusa roga 2014». Beibop naypeatoB npoucxoguTt Ha
OCHOBaHWUM P3HKMHIOB, Kyda BOWM Haubonee 3HauMMble MpeacTaBuTeEny CBOWMX oTpacnen. AbconioT
BaHk nobeann B HoMMHauMn «DpdEKTUBHOE ynpaBreHNe akTuBaMu» Kak GaHK, 3aMEeTHO MOBbICUBLLMWNA
addekTnBHOCTE cBOero 6usHeca no utoram 2014 ropa: nokasatenb CostlncomeRatio (oTHoweHne
pacxofos k goxogam) Ha 1 aHBapsa 2014 roga coctasnsan 84,9%, a Ha 1 aHBapa 2015 roga — 65,6%.

B vione 2015 r. A6contoT BaHk nonyyun ot ACB (AreHTCTBO MO CTpaxoBaHWUio BKNagos) 6 mnpa. pybnen B
pamMKax rocygapCTBEHHOW MporpamMMbl Aokanutanusaumvm 4vepes obnuvraumun degepanbHOro 3sanma.
JaHHble O®3 6binNu BblAeNeHbl CTPaTErMyeckn BaxHolM 6aHKaM AN NOBbILLIEHNUS UX KanuTanu3auuu.

B aBrycte Ha ocHoBaHuu pelueHns Obero cobpaHmsa akumoHepoB oT 16 uioHs 2015 roga (MpoTtokon Ne
67) HammeHoBaHne BaHka Obino npuBegeHo B cooTBeTcTBME ¢ PepepanbHbiM 3akoHOM Ne 99-03 ot
05.05.2014. YctaBa baHka C HOBbIM (PUPMEHHLIM HaMMeHOBaHMEM AKLMOHEPHLIN KOMMepYeckuin GaHk
«AbcontoT BaHky (NybnuyHoe akumnoHepHoe obLecTBo) 3apermctpupoBaH 05 aBrycta 2015 roga.

B aBrycte AGconioT baHk Bowen B TON-10 penTuMHra nyywwmnx POCCUMUCKMX OaHKOB AN KIWEHTOB C
akTmBamy MeHblle 20 MIH. JonnapoB no Bepcun XypHana Forbes. B gecaTky nyywmx poCCUMIACKMX
0aHKOB, MO OLEHKaAM aHaNWTMKOB XXypHara, BOLUNW poccuickne GaHku, npegocTaBnsiowme Havbonee
BbICOKWIA YPOBEHb CEPBUCA M Ka4eCTBEHHbIN HAbOp MHAVBUAYaNbHLIX GAHKOBCKMX YCNYT.

B ceHTabpe 2015 r. Abconmtot baHk yBenuuun kanutan Ha 3 mnpg. pybnen nytem pasmeLleHusi
OObIKHOBEHHbIX MMEHHbIX 0e3[0KyMeHTapHbIX akuuii B pamkax AONONHWTENbHOro Bbinycka. Pasmep
CcoOCTBEHHbIX cpepacTB (kanutana) 6aHka no Basento Il ¢ yyeToM OONONHUTENBHOW 3MUCCUN COCTaBWIT
bonee 32 mnpg. pyonen.

B okts0pe A6contoT baHk Bowen B cocTaB npodeccuoHanbHoro coobuectsa POHOOBOIMO pblHKA —
HauuwoHanbHon ®oHgoBon Accouuwaumn. Betynnenne B CPO H®A nossonsieT AbGconiotr BaHky
ahdbekTMBHEE pellaTb 3aJayu, CBSA3aHHble C TeKylleh [OesATenbHOCTb U pasBuTMeM Ou3Heca Ha
POHOOBOM pbIHKE.

16 Hosbpsa 2015 r. AGcontoT BaHk Gbln yooOCTOEH HauuoHanbHow npemun «PuHaHcoBein Onumn» B
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HOMUHaUUN «OPPEKTUBHOE pa3BUTME Ha NEPBUYHOM pbiHKe unoTekm». o aaHHbIM MuHucTepcTBa
duHaHcoB, AbcontoT baHk Bowen B CcNMCoK GaHKOB, MOMHOCTLIO BbIMOMHUBLUMX YCTAHOBMEHHbIE HOPMbI
nporpaMmmbl N0 06BbEMY BblAauM UNOTEKM C rOCYJapCTBEHHON NOAOEPKKOWN.

B nekabpe 2015r. Abcontot BaHk oTkpbin B MockBe HOBbIN OONONHUTENBHBIN 0huc «KpacHble BopoTar.
310 oanHHaguaTbIn oduc 6aHka B MockBe 1 agBaguath nepebii — B MOCKOBCKOM PErnoHe;

Ab6contoT YacTtHbii BaHk cTtan naypeatom npemun SPEAR’S RussiaWealthManagementAwards 2015.

B nekabpe 2015 r. AreHTCTBO MO CTpaxoBaHMIO BkNagoB M baHk Poccum npuHanu peweHun ob yvactum
Ab6contoT baHka B npouecce o3gopoBneHus NMNAO «BANTTUHBECTBAHK».

2016rop,

B sanBape 2016 r. PentnHroBoe areHtctBo RAEX (Okcnept PA) nogtBepaouno  penTuHr
KpeauTocnoco6HocTn AbcontoT BaHka Ha ypoBHe A+ «O4eHb BbICOKWIA YPOBEHb KPEAMTOCNOCOGHOCTUY,
NPOrHO3 MO PENTUHIY — CTabunbHbIA. AHANUTUKN NO3UTUBHO OLEHUIW BbICOKUIM YPOBEHb 0OECMEYEHHOCTH
KpeauTHOro noptdens n HEBbICOKUIA YPOBEHb KOHLEHTPaLMUWN aKTUBHbBIX onepauni Ha o6bekTax KpymnHoro
KpeouTHOro pucka. B kayecTBe MO3UTMBHBIX (DAKTOPOB TaKkKe yKa3aHbl: BbICOKas OONSA LIEHHbIX Oymar,
Bxoaswmx B JlomGapaHbin cnncok baHka Poccuu, M HU3KWMIA ypOBEHb NMPUHMMaeMbIX OaHKOM BamtOTHbIX
PUCKOB. AHANUTMKM OTMEYalOT BbICOKYHD BEPOATHOCTb MPSMON (PUHAHCOBOW NOAAEPXKM OaHka co
CTOPOHbI KIMHYEBOro COOCTBEHHUKA.

B deBpane AbcontoT baHk ctan nobegutenem B HOoMuHaumm «MnoTeuHbin kpeguT roga» Ha npemMuu
«baHk roga». OpraHusaTopom MpemMuu BLICTYNW OEfOBOW MH(OPMAUMOHHLIN nopTan «baHKkn.py».
JlydwmmM MNoTeYHbIM KpeauToM roga npuaHaHa nporpamma AbcontoT baHka «lMepBUYHBLIA PbIHOK C
rocyaapCTBEHHOWN NoadepKKom» ¢ NpoueHTHoM ctaBkon 11,25%.

Takke B peBpane AbcontoT YacTHein BaHk oTkpbin B Camape oguc ans obcnyXnBaHusi COCTOATENbHbIX
KIMEHTOB. OTO AeBATLIN NpemMuarnbHbid oUC B pernoHax npucytctems Abcontot baHka.

B wmapte 2016 r. A6conoT YactHbii bank Bowen B Ton-10 nydwmx ©6aHKOB MO Bepcun
FrankResearchGroup B cermeHTe PrivateBanking. B aecatky nyywmx nonanu 6aHkn, npegocTaensolme
Hanbornee BbICOKAA YPOBEHb KOHCYMbTALMOHHOIO W GaHKOBCKOro OBCNyXMBaHUS COCTOATENbHbIM
KNMEeHTaM Ha poccuinckom pbiHke. B mae 2016 roga AbcontoT YacTHbii baHk Gbin 0OTMEYeH B HOMUHALNN
«Privatebanking».

B mapte AbcontoT baHk Bowen B Ton-10 Hanbonee gMHaMnyHbIX 6aHkoB heaepanbHoro aHadeHus B 2015
rogy no AaHHbIM XypHana «3JkcnepT». B pentuHre npuHumanu ydactue dpefepanbHble 6aHKM M3 ymcna
Ton-100, npeacTtaBneHHble 6onee Yem B 10 permoHax Poccum.

Onsi NnoaroToBKM peWTUHra aHanuMTUKM COMOCTaBUNM MPOLIEHTHbIE MOKa3aTenu npuMpocTa KpeauTHbIX
noptdenen 6aHkoB 6e3 yyeTa NepeoLieHKN BartOTHOM COCTaBNAOLWEN N akTUBOB MO AaHHbIM LIB PO Ha 1
aHBaps 2016 roga. PenTuHr xxypHana «3kcnepT» nogTBepXaaeT AuHaMmuyHoe passutue AbcontoT BaHka
1 ero BbICOKWI NoTeHuman ansa ageKkTBHON AEATENBHOCTU B HbIHELLIHUX 9KOHOMUYECKUX YCMOBUSIX.

18 anpensa 2016 roga BaHkom Obinu npuobpeteHbl 100% akuwmi gononHuTeneHoro Bbeinycka [MAO
«BANTMHBECTBAHK». B pesynbtate AbconmoT baHk ctan Bnagensuem 99,9% ponen B yCTaBHOM
kanutane [AO «BANTUHBECTBAHK» 1 ocywecTBnNseT B OTHOLEHUW Hero npsMON KOHTPOIib.
BaHkoBckasi rpynna "BANNTUHBECTBAHK" Bowna B rpynny nuvy, Bo rnaee ¢ AKB "A6contoT baxk" (MAO).

B Havane mas 2016 r. AGcontoT baHk ycnelwHo pa3mectun cybopauHMpoBaHHble obnurauum obbemom 5
Mrpg. pyonew cpokom obpalleHus 5,5 net ¢ gaTtel Havana pasMeLleHus.

B unioHe 2016 r. Abcontot Bank Bowen B TOI-5 B yMcno nvaepoB no NpupocTy kanutana B Mae cpegu
KpynHenwnx degepanbHbiX 0aHKOB COrnacHo (OMHAHCOBOMY PENTUMHIY MH(OPMAaLUOHHOIO areHTCTBa
BaHku.py.

UnoTteuHasa nporpamma AbcontoT baHka «lMepBUYHBIN PbIHOK C FOCY4apCTBEHHOW MOAAEPXKKOM» BOLUMA B
TOMM-3 pelTuHra cpeau Ny4qwnx MNOTEYHbIX KPeAWTOB C roccybcuampoBaHMeM OT Bedylwimx OGaHkoB
Mocksbl. VccneposaHua npoBoavnu 3aKcnepTbl MHGOpMaLMOHHOro nopTtana baHku.py. 3a ocHoBy
aHanuTUKM areHTCTBa B3sNW crefylolume napameTpbl: CTOMMOCTb XWUMbs B TOTOBOW HOBOCTpoOike — 6,4
MITH. pyOnen, nepBoHavanbHbii B3HOC — 20%, cymma kpeguta — 5,12 mnH. pybnen Ha cpok — 15 ner.
MnoTeuHble KpeauTbl paHXMpoBanNUCb MO BeNWUMHE MNPOLEHTHOW CTaBKW, KOoTopash Mpu AaHHbIX
napameTpax akTyanbHa Ansg paboTHMKOB, MOMHOCTBLIO NMOATBEPXAAKLWUX CBOW AOXOA4 M nNpruobpeTtatoLmx
KOMMIIEKCHOE UMOTEeYHOE CTpaxoBaHue.

B ceHTAOpe YcTaBHbIN kanuTan 6aHka yBenuyuncsa 6onee yem Ha 40%: ¢ 2,975 mnpa. pybnen go 4,186
Mnpg.  pybnen B pesynbTarte  pa3MeLlleHUs  OOMOSHUTENbHbIX  OObIKHOBEHHbLIX  MMEHHbIX
0e340KyMeHTapHbIX akumi Akumm B konnyectee 121,065 MH. WITyK HOMUHaNbHOM ctoumocTbio 10 pybren
Kaxkgas.

B ceHTabpe ABcontoT BaHk ocywecTBun 4 caenky CekblopuTUsaLmn UNOTEYHOro NOpTAIENs, COCTOSILLYHO
13 BbiMyCka HEKOHBEPTUPYEMbIX AOKYMEHTaPHbIX MPOLEHTHLIX 0bNuUraumm ¢ MNoTeYHbIM MOKPbITUEM Ha
npeabsButTensa yepes cneumanbHyto komnaHnio OO0 MnoteyHbir areHT AbcomnoT 4 (MA AbcontoT 4).
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PasmelleHre npowno no oTkpbiTon nognucke Ha Mockosckor 6Gupxe. O6bem Bbinycka coctasun 4,964
Mnpa. pybnen. Cpgenka CTpykTypupoBaHa W peanu3oBaHa C psgoM  HosBauun. B yacTHoCTH,
npegycMoTpeHa amMopTu3auud, Kak CcTapllero TpaHwa, Tak U mnagwero gonra, kotopasa 6ygoeTr natm
nponopuMoHaneHO noraweHnto obnurauun. Pasmep pesepBHOro ¢oHAa crneuvanbHOro HasHayeHus
coctaBun 4,7%.

Bbicokoe kauecTBO MNOTEYHOro NopTdens, BbICOKUA YPOBEHb KPeaUTHOW NOAAEPXKKA U UHBECTULIMOHHBIN
pentunHr obnurauun (Baa3 no Moody’s) no3Bonunm pa3amecTuTb UNOTEYHble Bymaru ¢ Nepenoanmckon no
cTaBke KyrnoHa B pasmepe 9,85% rogoBbix.

AbcontoT BbaHK — MOCTOSAHHBIA Y4aCTHUK PblHKA MNOTEYHbIX OBnuraumi. 3Ta caenka crana 4yeTBepTon C
2013 ropa. PelTuHr BbinyCka Bbille CYBEPEHHOrO YPOBHS M COOTBETCTBYET KPUTEPUSIM, MO3BOSISIOLLMM
WHCTUTYLMOHAaNbHLIM MHBECTOPAM BKMOYaTh 3TM 06nuraLmm B cBom noptdenu.

12 pekabps cocTosinacb LEPEMOHUS HarpaXaeHus naypeaTtoB HauMoHanbHOW npemun «PuHaHCOBBIN
Onumn — 2016». AbcontoT BaHk nonyyun npemuio B HOMMHauUMM «HagexHbI MNOTedHbIn BaHk» 3a
aKTUBHYIO AMHAMKKY Ha WMNOTEYHOM HarnpasneHWW: B 4aCTHOCTM, 3a pOCT obbeMa BblAay >KUIMLLHbIX
KpeauToB Bbille CpeaHUX NokasaTenen pbiHka Npy COXpaHeHun kavyecTBa noptdens.

21 pexabps B MockBe coctosinach LepemMoHus HarpaxaeHus HaumoHanbHon 6aHkoBckon npemuen-2016
noa natpoHaxem Accoumauumn poccuickux 6aHkoB. Mobegutenert No 9 HOMMHaALUSAM XIOpKU onpeaensno
Nno UTOramMm HapOAHOrO OH-NaviH rofloCoBaHWs, KOTOPOE MPOXoAusio ¢ HosAbps no gekabpb. Jlugepom B
HoMMHauun «baHk HapogHoro gosepusy, Habpaswmn 6onblue Bcero ronocos, ctan AécontoT baHk.
UnoTteuHasa nporpamma AbconioT baHka «lMepBUYHBLIN PBIHOK C rocygapCTBEHHOW NOOAEPKKOM» cTana
NMOepoM peNTUHIa NyYLWMX XUNULLHBIX KPEOUTOB Ha PbIHKE HOBOCTPOEK OT Beaywmux G6aHkoB MockBbl.
WccnepoBanma npoBOAMnu  3KCMepTbl  MHAOPMauMoHHOro noptana bawnkn.py. Abconotr  baHk
NPOAEMOHCTPMPOBANn PEKOPAHbIN POCT obbema BblAaHHbIX UMNOTEYHbIX kpeautoB B 2016 rogy no
cpaBHeHuto ¢ nokasatensamm 2015 roga. O6wmii 06beM BblAad KUIULHBIX 3anMoB Bblpoc Ha 40% un
coctaBun 21,2 mnpg. pyonei. 3a 2016 rog knmeHTbl AbcontoT baHka odopmunu 10500 kpeamToB Ha
nokynky Heaswxmnmoctn. B 2015 rogy atoT nokasatenb coctaenan 7300 kpeanTos.

2017rop

B saHBape 2017 rogpa PewntuHroBoe areHtctBo RAEX (Okcnept PA) nogrsepauno  pentuHr
KpeantocnocobHocTn AbcontoT baHky Ha ypoBHe A+ «OuyeHb BbICOKMIN YPOBEHb KPEAUTOCNOCOOHOCTUY.
AHanNUTVKN areHTCTBa OTMETWUNW, BbICOKMI YPOBEHb OBECMnevYeHHOCTM KpeawuTHoro nopTdpens AbGconioT
BaHka, cunbHble KOHKYPEHTHble MO3NUMM GaHka Ha pbIHKE WMOTEYHOro >KUMULLHOMO KPeAMTOBaHus, a
Takke (buHaHcoBasi noggepka GaHKa CO CTOPOHbI ero COGCTBEHHUKA B BUAE YBENMYEHUSA Kanutana 3a
cyeT JononHuTenbHon amuccun akumi. CoseT [OupektopoB A6contoT BbaHka opobpun yBenunyeHue
ycTaBHoro kanutana 6aHka Ha 1,23 mnpg. pybneinn B 2017 rogy nytem pasmelLeHuUss OOMNOMHUTENbHbIX
OObIKHOBEHHbIX UMEHHbIX 6E30KYMEHTapHbIX aKLUUNA.

B 1 keaptane 2017 roga A6conoT BaHk yny4wnn ycrnoBusi MMOTEYHOrO KpeauToBaHusi: BaHk cHmaun
cTaBky no unoteke Ao 11% no nporpaMmma Ha BTOPUYHOE XWUNbe, a 3aTeM MO NporpaMmmam Ha MoKynKy
XWnbsi B HOBOCTpoOMKax. [Npn aTtom 6a3oBble ycroBus He yxyawunucb. B mapTe BaHk MOBTOpHO cHM3unN
MUHMMarbHYl0 CTaBKy MO MWMNOTeYHOW nporpamme «llepBuyHbIA pbiHOK». CTaBka coctasuna 10,4%
rogoBblX B pybnax npwu nogknwyeHun onuumn «AbconoTHaa ctaeka». Bnagenbubl cepTudmkata Ha
MaTEePUHCKUA KanuTan Takke MOryT BOCMONb30BaTbCsl HOBbIMM yCroBusMU. Kpome TOro, COBMECTHblE
nporpammbl ABcontoT baHka ¢ akkpeauToBaHHLIMW 3aCTPONLLIMKaMK MO3BONAIOT MOHU3WTL CTaBky Ao 7,9%
rogoBbIX.

B koHue mapTa A6contoT BaHk ynyywmn ycnoBus no UMNOTEKe — yBENUUMBAET MaKCUMarbHYK CYMMY Y
CPOK MNOTEYHOro KpeamTa. Tenepb KNMEHTbI MOryT 0OOPMUTb KPEAUT Ha MOKYMNKY KBapTupbl cpokom o 30
net (paHee - go 25 net). lNpn aTOM MakcumanbHas cymMMma kpeguta MoxeT gocturatb 20 mMnH. pybnen.
HoBble ycnoBusi paclMpsitoT BO3MOXHOCTU KIIMEHTOB B BbIOOpPE >XWIMbS U MOBLILWAKT AOCTYMNHOCTb
KPeOuUTOB, TaK Kak Mpu YBENMYEHMM CpoKa KPeaUTOBaAHUS MWHUMAIbHbIN €XEMECSAYHbIA NnnaTex Mo
KpeauTy cokpallaeTcs.

BaHk npopormkaeT akTMBHO pa3BMBaTb HampaBfeHMe B 4acTu napTHEpPCkuX nporpamMm. B despane
A6contotr YacTtHein baHk u AO «CK bBrarococtosiHue» 3anyckaioT MporpaMmmMy WMHBECTULMOHHOIO
CTpaxoBaHus Xu3Hn — «Ha makcumyme» ans VIP-knunenTtoB. Tak xe ABconmoT baHk COBMECTHO co
ctpaxoson komnaHun POCIOCCTPAX XW3Hb 3anyctvnu HOBbIM MPOAYKT ANS1 PO3HUYHBLIX KIWMEHTOB
OaHka — «VIHBECTUUMOHHOE CTpaxoBaHue Xu3Hu». OH NO3BOMSET pewnTb cpasy [fnBe 3agjadu:
3acTpaxoBaTb XXWU3Hb U BbIFOAHO MHBECTMPOBATb CpeacTBa B (PUHAHCOBLIE MHCTPYMEHTLI AN NONyYeHUs
noTeHumanbLHoro goxoaa.

B mapte 2017 roga A6contoT BaHK yBenuuMn MakcMMarbHbI IMMUT N0 OaHKOBCKMM rapaHTuam Ans
Yy4aCTHMKOB roc3akynok B 4 pasa. Tenepb MakCMMarbHasi cymma numuta Ha knueHta - 40 mnH. py6.
MakcumanbeHbIA CPOK AEWCTBUS rapaHTUM Ha MUCMONIHEHUE KOHTpakTa MNPOANEH M cocTaBnder 762
KaneHgapHbIX OHEW, Ha ydacTue B 3akynkax — 150 kanengapHbix AHen. KnveHntel A6contoT BaHka
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NONy4Ynnn BO3MOXHOCTb NONy4MTb GAHKOBCKYHO rapaHTuio 6e3 nocelleHms ouca u OTKPbITUS pacyeTHOro
cyeTa B cpeagHem 3a 1 pabounii AeHb.

B anpene AGcontoT baHk Hayan npuem kapT HauMOHaNbHOM NMnaTexHon cuctembl «Mup» B cBOEn cetn
OaHKkomMaToOB M B MyHKTax BblgauM HanuuHblx baHka. lnatexHas cuctema «Mup» — poccuinckas
HauuoHanbHasa nnaTexHas cuctema, OnepaTtopoM KOTOPOW BbICTynaeT AKUMOHEepHoe ob6LecTBo
«HauuoHanbHasa cuctema nnatexHoix kapt» (HCIK), cosgaHHoe 23 uong 2014 roga. 100% akumn AO
«HCTIK» npuHagnexut LieHTpanbHoMy baHky Poccuiickon ®enepauunn. AbcontoT baHk siBnsieTcs npsiMbiM
y4actHukom MNC MUP (HCITK).

Ab6contoT baHk Bowen B TOl-5 pentuHra nyywmx 6aHKoB Ans MHAMBUAYanbHbIX NpeanpuHuMaTenen u B
TOM-10 pewntuHra nydwmx 6aHkoB Ang Manoro ©Ou3Heca MO Bepcuu aHanmMTUYecKoro LeHTpa
«CpaBHu.py».

B TeyeHue 3 ksaptana Ab6contoT BaHk ynyywan ycrnoBuMs WMOTEYHOro KpeauToBaHWA MO nporpamme
«KoMmmepueckasa nnoteka» Ha NEPBMYHOM 1 BTOPUYHOM pPbIHKaX HEABWMXXMMOCTH.

B asrycte A6contot bBbaHk npuctynun K BbINycKy OaHKOBCKMX rapaHTUi Ans BCeX YYaCTHUKOB
rocyapCTBEHHbIX KOHTPAKTOB MO 3aKpblTbiM TOpram B pamkax deaepanbHbix 3akoHOB Ne44-d3 n Ne223-
®3. MakcumanbHass cymma numuta Ha knueHta - 40 mnH py6. BaHk paclwmpun nuHenky GaHKOBCKMX
rapaHTui Ans BCeX YYaCTHUKOB roCyfapCTBEHHbIX KOHTPAKTOB Ha BbiNonHeHue paboT B cdpepe XKKX no
KanutanbHOMY PeMOHTY B MHOFOKBapTUPHbIX AOMa, BbiNonHAeMbix B pamkax Ne185-®3 u [NoctaHoBneHus
MpaBuTtenoctea Ne615.

Mo ntoram aBrycta noptdenb 6aHKOBCkMX rapaHTuim AbcontoT baHka no rocygapCTBEHHbIM KOHTPaKTaM B
pamkax ®PepepanbHbix 3akoHOB 44-03, 223-®3 u 185-®3 npesbicun 4 mnpa py6. lpu TOomM uyTO
KOMMEepYeCKMn 3anyck MpoaykTa - BbIMyCK OaHKOBCKMX rapaHTMN MO rocyAapCTBEHHbIM KOHTpakTam -
coctosincd B gekabpe 2016 roga.

B aBrycte Abcontot baHk npogormkun ynyywaTb YCNOBUS MNOTEYHOro KpeautoBaHus. 16 aBrycta 6aHk
CHM3WUN MUHMMAarbHYo cTaBky A0 10% MO HECKONbKUM UMOTEYHBIM MpOorpaMMam.

B ceHTsabpe 2017 Abconiot baHk coBmecTHo ¢ CK "BrnarococtosHne OC" u co cTpaxoBow KOMnaHuen
«bnarococtosHme» 3anycTunu HoBble CcTpaxoBoe npoAdykTbl "CTpaxoBaHue UHAHCOBbLIX PUCKOB
aepxatenen nnNacTuMKoBbIX kapT' u "HakonutenbHOe CTpaxoBaHWE XWU3HU C 3alMUTON OT KPUTUYECKUX
3abonesaHui.

11 oktabpsa 2017 mexgyHapogHOe PerWTUHroBOe areHTCTBO Fitch yny4ywinno nporHo3 no AoArocpoYHbIM
pentuHram pedonta smuteHta (PO3) B HauuoHanbHOM M MHOCTpaHHOM BantTax AbconoT baHka go
ctabuneHoro. [JonrocpoyHble PO3 6GaHka noatsBepxaeHbl Ha ypoBHe "B+". KpatkocpouHbin POS B
WHOCTpaHHOW BanioTe NOATBEPXKAEH Ha ypoBHe "B".

AbconoT baHk oTkpbiBaeT B OmMcke oduc Ansa obCrnyxmMBaHUSA COCTOATENbHbLIX KMMEHTOB nog 6peHaom
AbcontoT YacTHbin BaHk. 370 cTan wecTHaguaTtbiv npemmnanbHbin ocumc AbcontoT baHka.

13 oktabps 2017 UeHTtpanbHbii baHk Poccunckon ®epepaumm 3apeructpupoBan oTyeT 06 umTorax
AONOMNHNUTENBHOMO BbIMyCKa OBbIKHOBEHHbIX MMEHHbIX 6e300KyMeHTapHbIX akuun AbcontoT baHka obwum
06bEMOM N0 HOMUHaNbHOW ctommocTn 1 231,5 mMnH. py6. B pesynbtate 4ON3MUCCUMU YCTaBHbIA Kanutan
AbcontoT baHka ysenuuuncs Ha 29,4% v coctasun 5 417,5 mnH py6.

B okta6pe AbcontoT BaHk — 0gHMM M3 NepBbIX MPUHAN ydYacTue B NMPOBEAEHUWN CAENOK MEeXAMNepCcKoro
PEMO c ucnonb3oBaHuem TpexctopoHHux cepsucoB HKO AO "HPA". baHk nony4un ot HaumoHanbHoro
pacyeTHoro genoautapus Harpagy "Opansep mexagunepckoro PEIMO ¢ kop3nHon".

B atom xe mecdaue AGcontoT BbaHk Obin BKMYeH POCCMICKMM 3KCMOPTHLIM LEHTPOM B MepeyveHb
YMONHOMOY€EHHbIX BaHKOB MO Nporpamme cyocnamMpoBaHUS MPOLLEHTHBIX CTABOK MO 3KCMOPTHBIM KpeauTam
B COOTBETCTBMU C nocTtaHoBneHvem [pasutensctea PP ot 24 masa 2017 r. Ne 620. YNOonHOMOYEHHbIE
OaHKM MMEeKT BO3MOXHOCTb MPeasfioKuTb MNPeAcTaBUTENnsaM Marnoro M cpegHero 6usHeca nbroTHblE
yCroBus KpegutoBaHus B pyonsax, gonnapax CLWA un eBpo. 3aemwmkamy MOryT BbICTyNaTb Kak
akcnopTepbl - pe3ngeHTol P®, Tak M MHOCTpaHHble oOpraHu3auum (nokynaTenu W KpeauTylowue
nokynartenen (pmHaHCOBbIE OpraHn3aumn).

5 pekabps AbcontoT Bank nonyuymn npemuto «®uHaHcoBbIn OnvMny» B ABYX HOMUHaumsx: «MnotedHbin
OaHk» M «AKTMBHas pervoHanbHasi akcrnaHcust B privatebanking». TopxecTBeHHas LepeMOoHUs
HarpaxgeHusi naypeartoB npowsa B nHgopmaunoHHom areHTtctBe MUA «Poccusa CerogHsa». 18 gekabps
ObInn TopXKecTBeHHO 0ObsiBNeHbl JlaypeaTol NMpemmn SPEAR'S RussiaWealthManagementAwards 2017,
B HoMUHaummn «KomaHga roga» nobeauna komaHga busHec-nogpasgenerunsa AbcontoT YacTHbin BaHk.
2018 rop

C 2018 roga A6contoT baHk npucTynun Kk peanu3aumm HOBOW CTpaTernm HALWEBOrO Urpoka ¢ POKyCoMm Ha
BbICOKOTEXHOMOIMYHOE pas3BuTME B MPUOPUTETHBIX HampaBneHusix Bu3Heca. baHk cocpedoTouuTcs Ha
pa3BuTuM B uMdpoBOM opmaTe WUMNoTekn, aBTokpeauToBaHun, MCB, a Takke Ha CUCTEMHOM
obcnyxumBaHum komnaHum xongumHra OAO «PXX[O» M MHBECTMLMOHHBIX KOMMIIEKCHBIX PELUEHUsSX B
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privatebanking. Onsa nopaepXaHus W yCUNeHUs BbICOKMX TeMmnoB pa3sutus AbcontoT baHka Ha
cTpaTternyeckmx HanpasneHusx CoseT [MpeKkTOpOB pekoMeHaoBan Ha MNOCT npeacenatens npasreHus
Ab6contoT baHka kaHanaatypy TaTbsaHbl YILKOBOMW, 3aHMMaBLLYIO OO0MKHOCTb 3amMecTuTensa npeacenarens
npaBfeHusl W KypupyloLlylo pasBUTME PO3HUYHOTO Ou3dHeca, B TOM uwucne 3anyck Bcex
BbICOKOTEXHOMOMMYHbIX MPOEKTOB.

B deBpane AbconioT BbaHk 3anyctun HOBy uUMcpoBy nnatdopmy NO Bblgaye MNOTEKM, KOTOpasd
Nno3BONWT MpuMHUMATbL 3asBKK, OPMMPOBaTb peLleHMe W Npou3BOAUTbL Bbldadyy Kpeguta B
aBTOMaTU4YecKkoM pexnme. Ha nepsom aTane Ha HOBOW nnaTtdopme Hadanm paboTatb Bce odumckl HaHka.
B pesynbrate nepexoga Ha undpoBon opmar U UCMOMb30BaHWE COBPEMEHHBLIX CKOPUHIOBbIX
TEXHOMOMMIA MUWHMMAarbHOE BPEMS PACCMOTPEHUS KPEAWUTHOW 3asiBKM yXXe COKpaTMIocb A0 25 MUHYT,
cpeaHee Bpems - 40 40 MUHYT.

AbconoT baHKk cTan yyacTHMKOM rocnporpamMbl MO CyOCMAMPOBaHWMIO CTaBKM MO UMOTEKM CEMbSIM C
AeTbMW 00 6% rogoBbIX NMPY MOKYMKE Xuibs B HOBOCTPOVKe. baHk Bowen B TPOWKY NMAepoB No obbemy
NpegoCTaBMeHHbIX MMMUTOB y4acTHMKaM NporpaMmbl.

B 2018 rogy BaHk npogomkun HapalwmBaTb 00beMbl OM3HECA B MPUOPUTETHLIX HanpaBreHusx OusHeca.
OO0wmn noptdend BbiNyLWEHHbIX 6GaHKOBCKMX rapaHTuin AbcontoT baHka No rockoHTpakTam B pamkax 44-
@3, 223-03 n 185-®3 n nocrtaHoBneHua lMpasutensctea PO Ne615 goctur 18 mnpg pybnen. Beero ¢
Hayana 2018 roga A6contoT baHk Bbinyctun 6,5 Thic. rapaHTUiA Ha obwyto cymmy 3,7 mnpg pybnen,
npupocT nopTdens rapaHTun coctaBun 6onee 30% oTHocuTenbHO nokasatenen 2017 roga.

AbcontoT YactHbin BaHk 3a 1 keaptan 2018 roga ysenuuun B 2,5 pasa nokasaTenu npopax
WHBECTULIMOHHbIX NPOAYKTOB, MO OTHoweHuto K 1 kBapTany 2017 roga. 3HauMTenbHas OOMs BNOXEHWUN
npuLwnack Ha CTPYKTYPUPOBaHHbIE HOTbI.

Ab6contoT baHk 3a nepebit kBapTan 2018 roga yeenuuun B 2,3 pa3a o6beMbl KpeauToBaHMS Ha MOKYMKY
Xunbs: 3a nepeble Tpu Mecsiua 2018 roga GbIO BblAAHO KPpeaMTOB Ha cymMy okomno 9,6 mnpa pyonen
npoTtue 4,2 mnpa. pyénen B npegblayLiem.

Mo utoram | kBaptana AbconioT BaHk Ha 60% yBenuuyun KONM4ecTBO MOMb30BaTeNen UHTEpPHET-0aHka
«Abcontotr On-line» M mobunbHoro npunoxeHunss «AbcontoT Mobile» nNo cpaBHEHWIO C aHanorMyHbIM
neprMoaom MpoLUoro roaa.

BaHk npogormkun ynyywartb ycroBus Mo AEWCTBYHOLMM NPOoAyKTam U BBOAUTb HOBblE MPEAroXeHus, B
YacTHocTK, OaHK 3anyctun Bknag «AbcontoTHas uHBecTUUMsi»; AbcontoT YacTHbim BbaHk 1 OO0 «CK
«PeHeccaHc »KusHub» 3anyctunu nporpammy WCX «MHBecTop»; npedocTaBneHa BO3MOXHOCTb
AVCTaHLUMOHHOTO OhOPMIIEHUS HANOrOBOIO BbIYETA HA HEABMXUMOE MMYLLIECTBO Yepe3 MHTepHEeT-6aHk.

Ha VIl LlepeMoHun Bpy4eHus npemun B 06racTM MHHOBALMM U OOCTUXEHUM (PUHAHCOBOW OTpacnu
«®uHaHcoBas cdepa» AbGconmoT YacTHeii bank Obin HarpaxgeH "3a  OuMHaMuKy  pasBuUTUSA
WHBECTULIMOHHOrO HanpaeneHus B privatebanking".

15 masa 2018r., nocne nony4veHus cornacoeaHus baHka Poccun, T. B. YwkoBa BCTynuna B AOMKHOCTb
Mpencenatena [lNpaeBneHna Bbadka. B HoBow pomkHocTn T.B. YwkoBa OygeT ocywectBnAtb obuiee
pykoBoACTBO 6aHKOM, COCpefoTOuMMBLUMCE Ha peanv3aumyM HOBOW cTpaTermm pas3sutua AbcomntoT bBaHka
KaK HULLIEBOro Urpoka ¢ (POKYCOM Ha BbICOKOTEXHOMOIMYHOE pasBUTUE B NPUOPUTETHLIX HaMpaBreHUAX
OusHeca.

23 mas RAEX (3kcnept PA) noatsepavn pewntuHr kpegutocnocobHoctn A6GcontoT GaHKy Ha ypoBHe
«ruBBB-». Mo pewTWHry yCTaHOBMEH CTabWIbHbLIA MPOrHO3. YMEPEHHO BbICOKAs OLEHKa PbIHOYHbIX
Nno3nUU OTpaXkaeT OrpaHWYeHHyl fonto 6aHka Ha pOCCUMCKOM OaHKOBCKOM PbIHKE MPU  CUMbHbIX
KOHKYPEHTHbIX NO3ULMSAX B OTAENBHbIX KPEOAUTHBIX CErMEHTaXx.

Bo BTopom kBapTane AbcontoT baHk npoaormkun passvBatb LUEPOBYIO UMOTEKY M MOAKIOYMIT K HOBON
nnatgopMe WMNOTEKY Ha BTOPUYHOM pbiHKE Xunbd. C Havana mas 2018 rogpa A6conoT bBbaHk
nocnegoBaTtenbHO nogkntoyaeT k nnatcdopme 3. 0 napTHepoB GaHka - CTPOUTENbHLIE U PUINTOPCKUE
KOMMaHUW.

B aBrycte LB P® 3apeructpupoBan oTyeT 06 uTOrax [OMOMHWUTENBHOIO BbIMyCka OObIKHOBEHHbLIX
UMeHHbIX 6e300KkyMeHTapHbIX akumn AbcontoT baHka obwyM 06beMOM MO HOMWHaNbHOW CTOMMOCTM 1
731,1 MnH. py6. B pesynbTate gonamuccun yctaeHbi kanuTan AGcontoT BbaHka yBenuuuncst nodtu Ha
32% un coctaBun 7 148,6 mnH. py6. AkumMm Obinv NpuoGpeTeHbl AEWCTBYIOLLMMM aKLMOHepamu Mo
3aKpbITON NOAMNMUCKE.

AbcontoT baHk nogeen uTtorM pabotbl B nepsoM nonyrogun 2018 roga v nokasan MNoNOXUTENbHYH
AVHAMUKY MO OCHOBHbIM (pMHAHCOBbLIM MokasaTensam. Yucras npubbine 6aHka no utoram MCPO 3a 6
mecsiueB 2018 roga coctaBuna 68 mnH. py6. OnepaumoHHbIn goxon 6aHka Bbipoc Ha 30% - oo 6,3 mnpa.
py6. O6bem akTUBOB, NO AaHHbIM oT4yeTHOCTM, Ha 30 uioHsa 2018 roga coctasun 6onee 280 mnpa. pyo.
Mpu aTOM Ha drarmMaHCKOM HarpaBfeHUN - UMNOTEYHOM KpeauToBaHum - AbcontoT baHk yBenuumn Ha
16,5% obbem kpeanToB 3a npolieawne 6 mecsues: ¢ 69,4 mnpa. py6. go 80,8 mnpa. py0. Mo gaHHLIM Ha
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30 wioHga 2018 r. kanutan A6contoT baHka coctaBun 22,2 mnpa. py6. Nocne otyeTHOM AaThl Kanutan
OaHka ObIn yBenuyeH akuuoHepamun Ha 6 mnpa. py6. [JononHuTenbHasi SMUCCUS BKMOYEHa B pacyeT
kanuTana n HopmaTtusos ¢ 13 asrycta 2018 roaa.

Ab6contoT baHk BoLlen B UMcno nNuaepoB Mo CKOPOCTM 3anycka pelleHusa ans obCcnyxmBaHUs KIMEHTOB B
paMkax MaclTabHOro HauMoHanbHOro NpoekTa No co3gaHuio eanHon Guometpudeckon cuctemsl (EBC).
BaHk ogHMM 13 NepBbIX NOArOTOBMN Nnatdopmy Ang cbopa u nepefayun OaHHbIX KNMEHTOB - 1 uionsa 2018
roga npoLunv nepBble TECTOBbIE Onepauun M Hadan B 0OblMHOM paboyem pexume ocyLlecTBnsieT cbop
OromeTpryecKMX OaHHbIX.

B 2018 rogy pabota AbcontoT baHka Obina oTMeveHa psgoM NPeCcTVXKHbIX NpeMuin u Harpad. B oktabpe
BaHk Obin yoocTtoeH Harpafbl npodeccroHanbHOro coobulectsa B cpepe HeABUKMMOCTU: Ha npemMuu
RREF AWARDS OH npu3HaH nyvywum B HOMMHauuMm «LocTynHbii kpeauT». [lo pesynbratam
nposBegeHHoro komnaHmen Naumen VI ExerogHoro wccnegoBaHus OOCTYMHOCTM WM KavecTBa
00CnyXMBaHNs1 B KOHTAKTHbIX LIEHTpax pOCCUACKMX 6aHkoB 2018 KOHTakTHbIN LeHTp ABcontoT baHka Obin
oTMeYeH [nnnomMom 3a BbICOKME MoKa3aTenu JOCTYMHOCTU U kadecTBa paboTbl. AbcontoT baHk Bowen B
Ton-20 pentuHra «TOP-20. KauecTBO AMCTAHLMOHHOIO OOCNyXMBaHWs B (OMHAHCOBOM CEKTOpe» cpeau
70-Tn Bedywmx ¢UHAHCOBbIX OpraHusaumi. B gekabpe A6contoT baHk Obin npusHaH nobegutenem
npemmn «®PuHaHcoBas amuta 2018» B HOMUMHaumm «TexHonmorumyeckas TpaHcdopMauus roga» B
kateropuun «baHkm». YneHbl OkcnepTHoro u MNMoneuyntensckoro coBeta NpeMum npuaHanu npoekt AGcontoT
BaHka no nepexoady K umcpoBon mnoteke NydwnMMm B BaHKOBCKOM cekTtope. AGcontoT YacTHeii BaHk,
busHec-nogpasgeneHve Ab6conmtoT badka, ctan nobeguTenem npecTwXkKHOMW npemun B obBrnacTtu
privatebanking - SPEAR’S RussiaWealthManagementAwards 2018 - B HOMnHauum «Jlydwnim KNMeHTCKuni
CcepBUCY.

A6contotr BaHk ctan udneHom Accounaumm PuHTex (APT). BaHk npumeT ydacTme B npoekTax,
HanpaBIEHHbIX Ha pPa3BUTUE POCCUMCKOro OMHAHCOBOro pbiHka. Crneumanuctel 6aHka B pamkax paboumnx
rpynn 6yaoyT yyacTBoBaTb B pa3BuTuM BrnokyenH-nnatdopmbl MactepyenH n co3gaHum NpoaykToB Ha ee
OCHOBE: CUCTEMbI Yy4yeTa 3NEeKTPOHHbIX 3aKnagHblX, UUdPOBON OaHKOBCKOW rapaHTuu, UudpOBOro
akkpeauTuMBa.

B 2018 rogy 6aHk npogomknn passmBaTb KNOYEBblE HanpaeneHus ousHeca. B gekabpe 2018 roga 6bino
BbinyLwleHo 6onee 25 TbiC. OHNAWH-rapaHTM NO rOCKOHTpakTam B pamkax 44-®3, 223-®3 n 185-93, uto
ctano abconoTHbIM pekopaoM C MOMEHTa 3arnycka npoekTta B gekabpe 2016 roga. Becero 3a 2 roga 6bino
BbINyLEHO cBblwe 129 ThicAY OHNaWH-rapaHTUi Ha cymmy 58,7 mnpa. pybnen. Mo utoram 2018 roga
AbcontoT BaHk BbIlwen Ha 1 MecTo Mo 0Obemy BbiMycka rapaHTum B cermeHTe go 10 mnH. pybnen, no
KONMMYECTBY BbIMNYLLEHHBIX rapaHTuin B cermeHTe Jo 50 MrH. pybnewn 6aHk Bxogut B TOI-3.

13.08.2018 r. YctaBHbli kanutan baHka yBenuueH 0o cymmbl 7 148 578 020(Cemb MunnuapaoB CTO
COPOK BOCEMb MWIMIMOHOB MATLCOT CEeMbAECHAT BOCEeMb ThiCAY ABaguatb) pybnen v pasgeneH Ha
714 857 802(CeMbCOT YeTblpHaAUaTb MUIIIMOHOB BOCEMbLCOT NATbAECAT CEeMb ThICAY BOCEMbLCOT [Be)
LWITYKN OOBIKHOBEHHbLIX WMMEHHbIX GEe340KyMEHTapHbIX akuui, HOMUHanbHoW ctommocTbio 10 (Hdecatb)
pybnen kaxgas akums. Bce akumn baHka sBNst0TCA OObIKHOBEHHBIMU MMEHHBIMW aKUMAMU U BbINyCKalTCH
B 0OespgokymeHTapHon dhopme. KoHBepTauus OObIKHOBEHHbIX akuuMi B MNPUBUIETMPOBAHHbIE aKLWK,
obnvraumm n nHble LeHHble Gymarn He JornyckaeTcs.

27.12.2018 O6uiee cobpaHune akLMOHEPOB MPUHAMO peLleHne YBENWYUTb YCTaBHbIN kanuTan baHka Ha
2243829460 (oBa munnuapga OBECTM COPOK TPW MUMNIMOHA BOCEMbCOT ABaguaTtb OeBATb ThiCAY
yeTblpecTa LWecTbAecsaT) pybnen go obwero pasmepa 9 392 407 480 (OeBATb MUNNMAp4oB TpucTa
OEBSAHOCTO [ABA MUNIMOHA YeTbIpecTa CEMb ThICSY YeTbipecTa BOCEMbAECAT) pyonen nytem pasmeLleHnst
OOMNOMHUTENbHBIX 0ObIKHOBEHHbLIX MMEHHBIX 6e300KyMeHTapHbIX akumin. 29.12.2018 baHk nogan KOMNNeKT
OOKYMEHTOB ANl rOCY0apCTBEHHOM perncrpaumm SOMNOMHUTENBHOIO BbiMycka OObIKHOBEHHbBIX MMEHHbIX
0e3goKkyMeHTapHbIX akumi baHka B baHk Poccum.

2019 rog

B anBape 2019 roga AGconioT BaHk npoBen nepByld KOMMEPYECKYHD COENKY MO BbIMYCKY LUPOBON
OaHKOBCKOWM rapaHTuM Ha Gase GnokderH-nnatdopmbl MacTepyenH. [daHHbI npoekT AbGcontoT baHk
peanusyeT B pamkax Accoumaumm OuHTex coBmecTHO BbaHkoMm Poccum 1 kmoyeBbIMU  UrpOKaMm
PUHAHCOBOro pbiHKa. WHGopmauus o BblAaHHbIX rapaHTusx OyaeT XpaHuTbCA B pacnpeneneHHoOM
peectpe MacTep4eriH, 4YTO MO3BOSIMT BCEM YYaCTHUKaM CAENKA MNPOBOAMTbL OMnepaumy MOSIHOCTbH B
umdposoM chopmarte. YyTb nosxe, B depane, AbconoT baHk 3anyctmn B pamkax rocsakasa HOBbIN
cepsuc ana knueHtoB MCB v wmHOMBMAyanbHbIX NpeanpuHUMAaTENnen - BO3MOXHOCTb MOJYyYUTb
OHITaMHrapaHTMM Ha HECKOJIbKO JTIOTOB B pamMKax OOHOW 3aKymnKu.

C 4 deBpans AbcontoT baHk npuctynun Kk cbopy brMomeTpruyecknx AaHHbiX B 17 permoHax npucyTcTBus B
pamkax MacwTtabHoro 30 HauMOHanbHOro MpoekTa Mo CO34aHuMK eauHOW BGUOMETPUYECKON CUCTEMBI
(EBC).

Ab6contoT baHk npogomkun passmeaTh LndpoByto nnatdopmy 1 k Hadany 20019 roga nogknoumn cebille
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70 % napTHepoOB No MNoTeke K ceoen uudposon nnatgopme. Beero 3a rog ¢ MoMeHTa 3anycka Lnudposon
nnatcpopmbl Ha 6Gaze AbcontoT baHka kK Her nogknmwouunucb cBbiwe 1200 napTHepoB MO BCewn
pervoHanbHou cetn oT Mocksbl 4o VpkyTcka.

B deBpane MexayHapogHoe penTuHroBoe areHTcTBO Moody's noBbiCMNO penTuHrn  obnuraumi
UNoTeYHbIX areHToB ABcomnioT 3 U 4 Ha ogHy CTyneHb - ¢ ypoBHa Baa2 go yposHs Baal.llepecmotp
PENTUHIOB B CTOPOHY YBEMNUYEHUS CBS3aH C NOBbILLIEHMEM "NOTOMKa" perWTuHra gonra B HauMOHarbHOW
BanTe M BbICOKMM KaA4YeCTBOM WMNOTEYHbIX LEeHHbIXx Oymar A6contoT baHka, KOTOpbIM cornacHo
yTBEPXXAEHHOW MeToO0JI0rMM areHTCTBa OblN NOATBEPXKAEH PEWTUHT HA OBa YPOBHS BbILLE CYyBEPEHHOrO.
CoBOKynHbI 06bEM BbIMYyCKOB obnurauun Ha gaTy pasmelleHus coctasnsan 10,8 mnpg. py6. Mo gaHHbIM
Ha cpeBpanb 2019 roga, B obpaleHnn Haxogunocb 2,2 Mnpg pyo. crapwmx obnvrauun.

B 2019 rogy 6aHk BO BTOpOW pa3 cTan napTHEPOM TpeTbel MexOaHKOBCKOWM aKcerepauuoHHOM
nporpammbl - Banktech 3.0. [llporpamma HanpaBneHa Ha npuBreyYeHne uUHTEX-cTapTanoB Asis
peanu3aumy COBMECTHbIX MUMOTHbIX NPoeKkToB B 6aHke. OpraHu3atop nporpammbl - KOMAaHUs « PUHTEX
J1ab».

26 mapta 2019 A6contoT baHk n Anbda-baHk 3aknioumnm memopaHgyM O COTPYyOHWYECTBe MO Kynre-
npogaxe nnoTeyvHbix noptdenen. CTOPoHbI ONpegenunu, YTo nepeas caenka Ha HOBbIX YCNoBuSX GyaeT
npoeegeHa Bo 2-3 kBapTanax 2019 roga. B panbHenwem caenku 6yayT NpoBOANTLCS HE pexe, YeM OAuH
pa3s B KBapTarn.

B mapte AGcontoT baHk Obin NpM3HaH fyyvywuM B HOMUHaUuK «BaHKOBCKMIA MpoayKT» 3a pa3paboTKy u
BHegpeHve uudpoBon nnatdopmbl MO Bbigade unotekn. Bnepeble B 3Tom rogy Obin npoBeaéH
HEe3aBUCMMbIN ayauT peLLeHuin aKcnepTHoro coseTa npemun Finaward no Bcem 16 HOMMHaUMAM.
AyauTtopom BbicTynuna komnanHua ®BK GrantThornton.

1 anpens 2019 areHtctBo MOODY'S noatBepamnno AONroCpPOYHbIN AEN03UTHbIN penTuHr AbcontoT baHka
Ha ypoBHe B2. MNpeacenatent [MpaBnenuns Abcontotr banka T.B. YwkoBa OoTMeTWNa, YTO COXpaHeHue
0aHKy penTMHra aBTOPUTETHbIM MEXOYHapOOHbIM PEWTUMHIOBbIM areHTCTBOM Ha MNPEXHEeM YpPOBHE,
cBuaeTenbCcTByeT o ToMm, 4Yto no utoram 2018 roga cmHaHcoBoe nonoxeHne OGaHKOBCKOW rpynmnbl W
AbconoT GaHka ABMATCS CTabunbHbBIM: OaHK MOKa3biBAaeT XOPOLUMIA pe3ynbTaT 4O CO34aHus pe3epBoB,
YTO HapaBHE C NOJTOXMTENbHOW AMHAMMUKOW ero pasBuTuSa Ha BblOpaHHbIX HaNpaBreHUsaX, NOATBepXaaeT
3appeKkTBHOCTL BbIbpaHHOW Bu3Hec-moaenu.

1 anpens 2019r. baHk Poccun 3apeructpupoBan oT4eT 00 yBenuMyeHun ycTaBHOro KanuTana AGcontoT
OaHka o 9,4 mnpga. pyonen.

B anpene AbBcontoT BaHk npoBen nepBble NUMOTHBLIE CAENKU MO KOHTPaKTHOMY (DUHAHCMPOBAHWUIO AN
UCNOSTHEHNS TOCKOHTPAKTOB B pamkax 44-®3 n 223-®3 - HOoBbIN LMGPOBOM NPOAYKT AN KOPNopaTUBHbLIX
KINNEHTOB.

AbcontoT YactHbii BaHk B anpene 3anyctun nporpammy «Forward», B pamMkax KOTOpOW MpefnaratoTcs
ABe MHBECTULUMOHHbIE cTpaTern - «Knouesble oTpacnu» u «AlfaLifeTechnologylndex» .

B TeyeHue 2 kBapTtana AbcontoT baHk HeogHOKpaTHO ynydllan ycroBMsa No rocnporpaMmme Ansi ceMen ¢
aetbmun. C 10 anpensa 6aHK Hayan NpMHUMaTb 3asBKK No cTaBke 6% Ha Becb nepuopd kpeautoBaHus. C 17
anpena AGcontoT baHk nepBbiM Ha pbIHKE CHM3UN CTaBKy MO rocrnporpamme Ao 5,75% Ha Becb Cpok
KpeOUTOBaHUSA — HWXe YCTaHOBMEHHOro NMOoCTaHOBNEHWEM MNpaBUTENbCTBA YPOBHSA. B TeuyeHwe BTOPOro
kBapTana AGconioT BaHk gBaxabl CHwan CTaBky MO wnoteke — COBOKyNmHO Ha 0,5 n.n. B wtore
MUWHMMarbHasi cTaBka onyctunack 4o 9,99 npoLeHTOB rofoBbIX B pyonsx.

BaHk npoaoKMUN yny4dwaTtb U HeleHOBbIe NapaMeTpbl Mo UNOTEKe. Ab6contoT baHk nepesesn Ha Ll,M(prByPO
nnaTq)opmy Bblaauvy KOMMepquKOVI MNOTEKN N KpeanToB Ha MOKYMNKYy MallMHO-MECT. B pamMKax nporpamMmmsbl
((nepBVI‘-IHbIIZ PbIHOK» npenoctaBsuil  BO3MOXHOCTb  MOJly4aTb NMNOTEYHbIN Kpegut Ha 3anoroByk
HEOABMWXMNMOCTb CTOPOHHEro OaHka.

Bo BTOPOM KBapTane AbcontoT baHk Hayan BblaaBaTb UNOTEKYy B pernoHax, roe y Hero Het OC*)MCOB C
npuBrie4eHnem napTHepoB U3 4YuUcria puUanITopoB U 3aCTp0l7|LLI,MKOB. Cnucok ropoaos, roe KrneHTbl MOoryT
ﬂpMO6peCTM HEeABWXNMOCTb MO UNOTEYHOWN nporpamme OaHka, gononHuncs 54 HOBbIMW HaceneHHbIMU
NyHKTaMW.

14 nioHs AbcontoT baHk 3aknto4mn cTpaTternyeckoe napTtHepcTBo ¢ Poccuiickol runbaven puanTopoB B
pamkax XXIII HaumoHanbHOro kKoHrpecca no HeaABMXUMOCTH.

B utoHe AbGcontoT baHk nobegun B HoMuHauuu «MinoteyHas nporpamma Nel» npemun "Pekopabl pbiHKa
HeaBmKumocTn -2019». BbICOKON OLlEHKM NpodeccuoHanbHoro coobuectsa 6aHK yaocToumncs 3a To, YTo
nepBbIM CPean YH4aCTHUKOB pPblHKa CHU3UI CTaBky HuXe 6% no rocnporpamme «[letckas unotekar.
AbconoT BaHk nepBbIM M3 POCCUMIACKMX OaHKOB OTKPbIT pPacyeTHbIN CYET MEXOYHapOAHOW KOMMaHuw,
3aperncTpupoBaHHON B cneunansHOM aaMuHucTpatvBHoMm panoHe (CAP) Ha TeppuTtopum OCTpoBa
OxTabpbckun B KannHuHrpagckon obnactu B CBSA3M C MBMEHEHUEM HOPUCAMKLNN.

B mae 2019 pewnTuHroBoe areHTCTBO «3kcnepT PA» noaTBepavno pPenTUHr KPeamuToCrnoCOOHOCTU
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Ab6contoT baHky Ha yposHe "ruBBB-". o penTuHry yctaHoBneH ctabunbHbIN NPOrHo3.

B 3 keaptane 2019 roga 6aHK Npoaormkun ynydwaTb YCNOBUSA MO MMNOTEYHbIM MNpoaykTam. Tak, no
nporpamme «[leTckas nnoteka» cTtaBka Oblna CHMXeHa aBaxabl 4o 5,24 %. o cobCTBEHHBIM UNOTEYHLIM
nporpammam 6aHk cHu3un ctaeky 5 asrycta Ha 0,25 n.n. B pesdynbtate MUHMManbHas ctaBka Ha MOKymMKy
HeaBWXMMOCTU Ha MEPBUYHOM U BTOPUYHOM pbIHKaX >unbs gocturna 9,74% B pybnsax. B aerycte 6aHk
npoBen nepBylo CAENKy NO BblAave WNOTEKM Ha Tepputopuu napTHepa - areHTCTBa HeOBWKMMOCTU B
Bonrorpage Ha 6a3e uudcpoBoi nnatgopmMbl, YTO MO3BOMMO MPOBECTU MOSMHLIA LMKN OopMieHUs
WNOTEYHOW cOeriku B OHnanH. B ceHTabpe AGcontoT baHk MpucTynui K peanus3auuu rocyaapCTBEHHON
nporpamMmbl NOAAEPXKKN MHOTOOETHbIX CEMEN.

15 mong 2019 AbconioT baHk 06baBUN O peanu3auumn NPoeKTa No BbiMyCcKy GAHKOBCKUX OHMAMH-rapaHTum
Ha nnowagke PTC-teHaep. 3anyck HOBOro KpeguTHOro KoHBerepa no3onuT AbconoT baHky
peanv3oBaTb MEXaHU3M MaKCMMarbHO ObICTPOro 1 yA0OHOro Nony4YeHnst OHNamH-rapaHTui Ans KNMEeHTOB.

BaHk npogomkaeT nocneaoBaTeNbHO YKpennsaTb CBOWM MO3MLMM Ha PbIHKE rapaHTUin No rocKOHTpakTam. 3a
rog A6contot baHk yBenuuun ¢ 4 0o 7 % [onto BCex KOHTpakToB No 44-d3, obecneyeHHbIX rapaHTusamm
Ab6contoT baHka, no gaHHbiM EVNC rocsakynku. Jons AbcontoT 6aHka Ha pbliHKE FOCKOHTpakToB no 185-03
coctaensieT 19,5%, no 223-93 - 1,2%.

AbconoT baHk npogomkaeT yKpennaTb COTPYAHMYECTBO C TPAHCMOPTHOW oTpacnbio. baHk BbICTynun Ha
KOHbepeHuMn B ponu  ouuuanbHOrO  CMOHCOpa  TPaHCMOPTHO-MIOMMCTUYECKOW  KOHDepeHuun
«PRO//OBmxeHne.fO» - rmaBHoro cobbitua FOPO 0 pas3BUTMM KeNe3HOOOPOXHbLIX N MyINbTUMOAANbHbIX
rpy3onepeBo30K W MPUHSN akTUBHOE yyacTue B NMpoBefeHUM OUCKYCCUOHHbIX ceccui. Takke BaHk ctan
odumumanbHbiM NapTHEPOM CNOPTMBHO-MY3blKanbHoro dectusansa "[octuras uenu!" B 4YecTb [HA
)Kene3HOAOopOXHYMKA.

B aBrycte A6contoT BaHk 3anyctnn mMobunbHoe npunoxeHne «AbcontoT.buaHec» Ansi KopnopaTUBHbIX
KINMEHTOB, KOTOpPbIE CMOIYT YNpaBnsATb CHETAMM U KOHTPONMPOBaTb ABWXEHUE AEHEXHbIX CPeACTB CBOEN
KoMnaHum B pexume 24/7 n3 nwobon ToukM CO cBoero cmaptdoHa unvM nnadHweTa. [NpunoxeHune
OecnnaTtHoe n OocTynHO Ansi ckavymBaHusa B GooglePlay n AppStore.

6 ceHTabpss 2019 AbcontoT baHk n Kopnopauusi passutus HdanbHero BocToka Ha V' BocTo4HOM
3KOHOMMYECKOM POpyMe MoANucanu cornawleHme o B3aumogencTBUN MpU peLleHn NPUOPUTETHBIX 3agay
coumanbHO-3KOHOMNYECKOTO pa3BUTUA CyObeKToB [JanbHEBOCTOMHOIO deaepanbHOro okpyra, B KOTOPbIX
CO3[0al0TCsl TEPPUTOPUN OMEpexalolero pas3BuUTUA U pacnpoCTpaHseTca pexuMm cBobogHoro noprta
BnagmeocTtok no pewenuto lMpaButensctea P®. CTOpPOHbI HamepeHbl 00bLEAWHWTb CBOWM ycunus B
peanu3aumm UHBECTULUMOHHBLIX U  WHMPACTPYKTYPHbIX MPOEKTOB, HaMpaBfeHHbIX Ha pasButune
NPUOPUTETHLIX OTpacrei 9SKOHOMMKM Ha [AaHHOW TepputopuM, a Tawkke pasBuBaTb OaHKOBCKOE
obcnyxumeaHne Kopnopauun pa3sutns JanbHero BocTtoka n gpyrux opManyeckux nuy, MHanBMAyanbHbIX
npeanpuHMMmarenemn n nx paboTHUKOB.

10 ceHTAbps 3aBepwwmnacb MexbaHKOBCKasi akcenepauMoHHas nporpamma ans uHTex-ctapTanos
Banktech 3.0, ogHum 13 napTHepoB kotopow ctan AbGcontoT baHk. Utorom yyactua B nporpamme ans
Hawero 6GaHka CTano MWAOTUPOBAHME LWECTU CTapTanoB, KOTOPble OTBEYalT CTpaTernyeckum u
onepauuoHHbIM 3agadam 6aHka u MoryT ObiTb B AanbHenweM MacuTabrpoBaHsl.

B cenTtabpe AbconoT baHk nognucan JoroBop o coTpygHuyecTBe ¢ komnaHmen SOSA — rnobanbHow
WHHOBALMOHHOMN NNatopmor M nmgepoMm oTpacnu B obnactu pelweHun no knbepbesonacHoCTw,
ynpaensembiM AaHHbiM 1 WHayctpum 4.0. lMapTtHepctBo ¢ SOSA nossonut 6aHKy BbIBECTM CBOIO
WHHOBALIMOHHYIO CTpaTErvio Ha MeXayHapOoaHbIN YPOBEHb.

30 ceHTabpsa Ab6contoT BbaHK COBMECTHO CO CTpaxoBoW KomnaHuen «PeHeccaHc »XusHb» 3anycTun
HaKoMuUTenbHOE CTpaxoBaHue Xu3Hu. MNpoayKT NO3BONSET KNMEHTY HaAKONWUTb Kanutamn K onpegerneHHomy
CPOKy, a TaKke NpefocTaBnseT BO3MOXHOCTb MNONYyYnUTb AONONHUTENbHbIV MHBECTULNOHHBIA JOXOA.

09 okTabpsa AbGcontoT baHk 3anycTtun oTkpbiTyto 6aHkoBckyto nnatdopmy Open APl Ha noptane
https://absolutbank.ru/open-api. OTkpblTasgd nnatopma NO3BONMUT MapTHEpaM MOAKMYaTbCs K
NporpaMMHbIM CUCTEMAM U pelleHunsM, pa3paboTaHHbiM BHYTpM ©OaHka. Ha nepBom 3Tane 4yepes
nnatcpopmy Open APl napTtHepbl baHka MNOAKMYAKTCA K CEpBMCY MO Bblgade OHMavH-rapaHTui no
FOCKOHTpaKTam — B UTOre 3NIEKTPOHHbIE TOProBble NMOLWaAKM U (DMHAHCOBbLIE OpraHu3auumM B kpaTyanwme
CPOKW CMOryT MpeanoXnTb CBOWM KIMEHTAM HOBbIA YAOOHbI CEPBUC HA OCHOBE WMHAPACTPYKTYpbI
AbconoT baHka.

10 okts6psa 2019 roga AbcontoT baHvk n QPlatform B pamkax ¢opyma MHHOBAUMOHHBIX (PMHAHCOBbIX
TexHonormn Finopolis 2019 nognucanu cornawexHve o napTHepctBe. C MOMOLLBD MHCTPYMEHTOB
QPlatform nnaHupyeTcs peannsoBaTtb psg NPOEKTOB NMo umndposmu3aumm npoueccos AbcontoT baHka ans
NnoBbILLEHMSA KavecTBa M KomdopTa OOCHyXMBaHMS KMeHTOB. [lapTHepCTBO npegnonaraeT 3anyck
TEXHOMOrMYEeCKNX peLLeHnn, KOTopble COOTBETCTBYIOT NpuHUMnam naeonorum BaaS (Bankas a service).

B 4 kesaptane 2019 roga 6aHK NpodoOrmKvn yny4ywaTtb YCMOBWUS MO UNOTEYHbIM MpOAyKTaMm: CTaBka Mo
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nporpamme «[letckas unoteka» Obina cHwkeHa Ha 0,25 n.n. n coctaenseT 4,99%; MUHMManbHas
NPOLIEHTHasa CTaBka MO WMNOTEYHbIM NPOrpamMmMaM Ha MOKYMKYy MEepPBUYHOM U BTOPUYHOW HEOBUMXMMOCTU
CHxeHa 0o 9,24%; ctaBka no nporpammMamM UNOTEYHOro KpeaAUTOBaHUA Ha NMOKYMKY XWUMbs Ha NePBUYHOM
M BTOPUYHOM pbiHKaxX, a Takke no nporpammam «PedumHaHcmpoBaHne» n «Monogas cembsi» CHUXKeHa A0
8,74%. AbcontoT baHk npucTynun Kk peannsauun rocygapCTBEHHOM NPOrpaMMbl NOSOEPKKN MHOTOAETHbIX
cemen, npegycmaTpuBaloLen rocygapCTBEHHYO cybcMano - aeHexHble cpeactsa B pasmepe 450 Tobic.
pybner Ha noraweHue unoTevyHoro kpeguta. B Hos6pe AGconoT BbaHk 3anyctun akuuio «bBbicTpas
caenka», Nno ycrnoBusiM KOTOPOW KIMEHT MOXET BbIATU Ha MMNOTEYHYI0 CAenKy B TevyeHue 1 gHA nocne
Nony4YeHnst NOJNTIOXUTENBHOIO PELLIEHMS MO 3asiBKE U C YNPOLLEHHbIM NakeTOM LOKYMEHTOB.

27 HosA6ps MexayHapoOoHoe penTMHroBoe areHTcTBo Moody's noaTBEpANO AONTOCPOYHbLIE PENTUHIU MO
AenosuTaMm B HaLMOHanbHOW WM MHOCTpaHHOM BantTe AbconioT baHka Ha ypoBHe B2. AHanutuku
OTMeYaloT CHWXeHue npobnemHbix ccyd rpynnbl AbcontoT banka no wtoram Il kBapTana, 3a TOT Xe
nepvog rpynna 3apabortana 1,2 mnpg. pyonen.

Bnarogaps BHedpeHW0 UMGPOBOro pelueHns «CucTema ynpaBneHus 3HaHuAMW», pas3paGoTaHHOro
komnaHuel «Poctenekom KoHTakTueHTp», AGcontoT BaHk 3a nonroga paboTbl COKpaTui cpedHee BpeMms
06CnyXMBaHUS KITMEHTOB B KOHTAKT-LIEHTPE Ha 12% 1 yMeHbLIMTb Bpemsi 06y4YeHns COTPYAHMKOB Ha 28%.

B Hauane pekabps AbconioT baHk o6HoBWMN uHTepdenc WHTepHeT-6aHka «AbcontoT On-Line» wn
yCOBepLUEHCTBOBAN ero (yHKUMoHanbHocTb. HoBasi Bepcusi WMHTepHeT-6aHka apanTupoBaHa nog
yaobcTBa BCeX KaTeropuii KMMEHTOB, BKIOYas MOXWUIbLIX FOAEN W nogei ¢ HapylleHuem 3penusi. B
OoOHOBNEHHYO Bepcuto WIHTepHeT-6aHKka Takke BKMOYEH creuuarnbHbii 6110k No  MHEOPMaLMOHHOM
©esonacHocTw.

09 pekabps AbcontoT BaHk npucoeanHuncs k Cucreme 6bIcTpbix Nnartexen (CBI).

B Havane pekabpsi Abcontot baHk 3aHan 9 wMecTo pentuHra pgenosoro noptana baHku.py,
chopMMpPOBaHHOIO Ha OCHOBaHUWM OT3bIBOB MOCETUTENEN 3TOro NonynspHoro mHaHcoBoro cavta. Beero
3a nonroga baHk nogHsancsa ¢ 38-n ctynenn ago TOM-10 nuaepos. MNMpuunHa Takoro Baneta — akTMBHAas
paboTa COTpyOHUKOB KITMEHTCKOro cepBuca.

B nekabpe, no gaHHbIM penTuHra LleHTpa akoHomuuveckoro aHanmaa "MHTtepdakc” AbcontoT baHk Boluen
B Ton-30 cambix peHTabesnbHbIX 6aHKOB, 3aHSAB 26 MecTo. Npn opmMMpoBaHMM PENTMHIA YYUTbIBANUCh
nokasaTtenu 100 kpynHenwmnx 6aHkoB No 06bemMy akTMBOB Ha 1 okTabps 2019 roaa.

18 pekabpsi Abcontot baHk crtan naypeatom npemun ®PuHaHcoBass Anuta B HoMmuHaumm «baHku.
KnueHTcknin cepBucy» 3a apeKkTUBHYIO peanusauuio oHnanH cepsucoB B copmaTe b2b. Mo oueHkam
SKCMEpPTHOrO CcoBeTa pearnv3oBaHHble CEPBUCbI CMOIMM  YNPOCTUTb [OCTyn K roc3akasy ans
npegctasutenen MCB n 3HauMTenbHO YCKOPUTb NPOLIECC 3aKIOYEHMS] UMOTEYHbIX COEeNoK Ans
3aCTPOWLLMKOB M areHTCTB HEOBWKUMOCTH.

AbcontoT BaHk ctan nepBbiM (OUHAHCOBBLIM MapTHEPOM HOBOrO KOMMIiekca no nepepaboTke TBepAbIX
KOMMYHarbHbIX 0TX040B «BOCTOK», BMOXMB B MPOEKT OKONO Munnuapaa pybnei. BeicokoTexHonornyHoe
npeanpustue MowHocTbio 500 ThiCAY TOHH - KpynHeunwee B MOCKOBCKOM permoHe — oTKpblnock 20
aekabpss B 30 kM oT noamockoBHoro EropbeBcka. KIMO Bxognt B nepeveHb OOBLEKTOB MNPOrpammbl
«KomnnekcHasa cuctema obpalleHuns ¢ TBepabiMM KOMMYHarbHbIMM OTXO04aMM» HaLMOHAIbHOMO MpoekTa
«IJKONOrns».

K koHuy pekabpsa 2019 roga Bce otgeneHus AbGconioT BaHka nopgknoyeHbl K npoueccy cbopa
OromeTpudeckux AaHHbIX. Bce 53 otmenennss AbcontoT BaHka obopynoBaHbl hyHKUMOHANoM no cbopy
OVMOMETPUYECKNX CIENKOB.

2020 rop

B koHue 2019 roga baHk npuHAn pelleHne macwtabupoBaTb yCNELHbIA OMbIT yAaneHHbIX UNOTEeYHbIX
COEnoK «nofd KMw4» B NapTHEPCKOW CeTu, NOAKNIYEeHHON K undpoBon nnatdopme baHka. bonee 70
KoMnaHui-napTHepoB M3 51 ropoga Poccuu, Bkmodas ropoga npucytcTeust ABconiota, 3asBunu o
rotoBHoOCcTM paboTtaTb ¢ BaHkom B hopmate yaaneHHbix caenok. B 1 ksaptane 2020 roga Touku doopmata
yaaneHHoro paboyero mecta oTKpblnuch B Bonrorpage n Hosopoccuiicke.

B 1 kBaptane 2020 roga BaHk npogomkun ynydwaTtb YCroBUS NO MMNOTeYHbIM npoayktam. B cdespane
BaHK CHM3MN CcTaBKM MO CEMW OCHOBHBLIM NMpPOrpammMam MNOTEYHOIO KpeauTOBaHMS Ha MOKYMKY XXKUIbsi Ha
NepBMYHOM M BTOPUYHOM pbiHKax. Tenepb MUHMMarnbHas MPOLEHTHAsh CTaBKa Ha >KUIULLHBIA KpeauTt
coctaenseTt ot 8,49 %. B pamkax nporpamm «BoeHHas wunoteka-CTtaHaapT» u «BoeHHas wunoteka -
[MepBUYHbLIN pbIHOK» BaHK CHU3UM CTaBKy NO XUMNULLHBIM KpeauTam Ans BoeHHocnyxXalumx 8o 9,95%. basa
aKKpeaUTOBaHHbIX OOBHEKTOB ANs UNOTekM yBenuyunace Ha 30%.

C Havana deBpans AbGconoT baHk BOBOE CHM3UIT KOMWUCCUIO Mo nepeBogaM B Cucteme ObICTpbIX
nnatexen — 8o 0.5% ot cymmbl nepeBoaa

23 mapta AbcontoT baHk 0gHVMM 13 NepBbIX MPUHAN SKCTPEHHOE pelLleHne OTMEeHWUTb ANs CBOMX KIIMEeHTOB
KoMuccuio 3a nepeBofpl B Cucteme GbicTpbix nnatexen (CBIM).
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B cBsa3n ¢ anuagemuonornyeckon obctaHoBkorM B cTpaHe AGconioT baHk mMakcumanbHO akTMBMpOBarn
yaaneHHole cepBucbl. B uHTepHeT 6aHke U MOBWUMNBHOM MPUMOXEHUU KIUEHTbl MOryT ocopMuUTb
UMNOTEYHbIE KaHMKYMbl, MOMYYUTb KPEAWUT, KyNUTb HanoroBbl/i BblYET, ONNATUTh KOMMYHanbHblE YCAYrn U
wTpadbl, coBepwaTb nepeBogbl B Cucteme ObICTpbix nnatexen 6e3 kommuccun. Takke KIMEHTaMm
OOCTYNEH MOJHbIA NepeveHb onepaunii Mo OTKPLITUIO TEKYLLMX CHETOB B TPEX BankoTax U Aeno3nTOB - Npu
ANCTaHUMOHHOM OTKPbITUM Aeno3uTa gencteyeT Hagbaska 0.3% rogoBbix k TapudHonm ctaBke. AGContoT
BaHk 3anycTun ANCTaHUMOHHYIO MPOMOHTauuio CTPaxoBKM Ans nnoteudHbix 3aemiumkoB (KCC). MNpoanutb
CTPaxoBKy MOXHO ObICTPO M MPOCTO B MHTEPHEeT-6aHke «AbGcontoT Online» nnn mMobunbHOM MPUNOXKEHWUN
«AbcontoT Mobile».

Bo BTOopom kBapTane 2020r. Ha canTe 6aHKa MOSBUNNCL HOBbIE OHMAMH-CEPBUCHI: OHSaMH-CEPBUC
NpOBEPKN MOANMHHOCTN GaHKOBCKMX rapaHtui ans MCB; 3asiBKka Ha pecTpykTypu3auuio KpeguTta Ans
33aEMLLMKOB, MOMAaBLUMX B CMOXHYI (PMHAHCOBYH CUTyauMIO M3-3a NaHAEMMM KOpPOHaBUpyca; OHNawH-
cepBUC NO KOHBepTauum BanoT B UHTepHeT-b6aHke ansg opuandeckux nuy iBank; cepsnc nogaym 3asBku
Ha MNOTEKY W NONy4YeHUs KpeamuTa «nog Kno4v» yepes JInyHbIi kKabuHeT KnueHTa.

AbcontoT baHk 3anyctun cneuvanbHyt0 Mporpammy PecTpykTypusauum WNoTekM Ans  KINEHTOB,
OKa3aBLUMXCHA B CIOXHOM (PUHAHCOBOM MOMOXEHWM U3-3a 3NUOEMUONOrM4eckon obCTaHOBKM C Havana
mapta. [porpamma BkntoyaeT B cebsd MNOTeYHbIE KaHWKYMbl AN OnnaTtbl OCHOBHOMO AOMra M NPOLEHTOB
Ha cpok Ao 6 MmecsaueB. B mae A6contot bank u K «MAK» 3anycTtunu COBMECTHYHO nporpammy
UNoTeYHOro KpegutoBaHus "Bepem npoueHTbl Ha ceba" ans knveHToB ABconioTa M nokynatenen
akkpeamToBaHHbIX 06bekToB koMmnaHuu MUK, CtaBka knneHTa B TedeHne nepBbiX ABeHaauaTn Mecsaues
pevictena kpeguta coctasut 0,01%. Ha octaBwmmnca cpok unotevHas ctaBka - 6.5% rogosbix, ecru
npuobpeTtaemoe xunbe nogxoaut nog ycnosus «lrocnporpammbl 2020%.

Mo pesynbTataMm ABYyX MecsuUEeB C MOMEHTa 3arycka HOBOW rocygapCTBeHHOW nporpammbl «Mnoteka ¢
rocnogaepxxkon 2020» AbcontoT baHk 3aHAn cegbMoe MecTo B penTvHre GaHKoB - NAepoB Mo Bblgaye
XWUMULLHBIX KPeAMTOB B paMKax nporpaMmbl.

AbconoT BaHk Bblgan KpeauMToB Ha MOKYMKY KBapTMP B HOBOCTpOMKax Ha cymmy 6onee 1.62 mnpa.
pybnein, yto coctasuno noytn 50% oT o6bema Bcex Bbigay ¢ koHua anpensa 2020 ropa. A6conioT baHk
Obln OTMEYeH B crneumanbHON HOMUHaUMK «3a pasBuUTUE PbiHKa 3MNEKTPOHHbLIX (OMHAHCOBLIX MPOOYKTOB
ONSA y4acTHUKOB roc3akasa» Ha VIl koHdepeHumm «3TI B Poccun - 2020», KOTOPYO €XerogHo npoBoauT
B Mockse pentuHrosoe areHTcTBo RAEXAHanuTuka.

B koHue mas AbcontoT baHk npoBen cepuio NONHOCTLIO YAANEHHbIX UMOTEYHbIX OHNawH-caenok. MNepsbie
uuncppoBble caenku NOAHOro uukna npownu B Mockee € y4acTuem Tpex KpyMHbIX 3aCTPOMLLMKOB M3 Yucna
naptHepoB A6conioT baHka. K Hauvany wuioHs [Ons eXeMecCsayHblX nnaTtexem no unoteke uvepes
AVNCTaHUMOHHbIE AnaxuTan-kaHanbl coctaBuna 60% oT Bcero obbema nnatexen. A obwas gons
3asBMneHn Ha JOCPOYHOE noralleHne KpeanToB, NodaHHbIX OHnanH coctasuna 64%.

B noHe CHWXEeHbl CTaBKM NO OCHOBHbIM MpOrpaMMam UMOTEYHOro KPeAMTOBAHWUSI Ha MOKYMKY XXWUMbs Ha
NEPBMYHOM M BTOPUYHOM pbiHKax Ha 0.5%. MuHuManbHas NpoueHTHas CTaBKa Ha >KUMULUHBIA KpeguT
coctaBuna 8,99%. Takke Obln CHWXEH MepBOHaYalbHbI B3HOC MO MpOrpaMmam C rocnoanepXKKow
«[eTckas unoteka» u «Mnoteka c rocnogaepxkon 2020» go 15% ot obLien cymMmMbl KpeguTa.

BaHk nepeLuen Ha OLEeHKY BTOPMYHOIO XWMbs Yepes3 Of4HY M3 CaMblX KPYMHbIX U HAOEXHbIX OHMaWH-CUCTEM
ansa oueHkn Heaesmwxkumoctn SRG. Cuctema ocyulectsnsieT coop, 06paboTky u xpaHeHue uHgopmaumm o
pblHKax KOMMEPYECKOW W KWMOW HeaBWXKMMOCTM B PO, KoTopble MCMONb3ylTCA KPYMHENLWMMM
KpeaMTHbIMU OpraHn3aLmsaMmn CTpaHsl.

BHegpeHa MHoroypoBHeBas cuctema 3awmtbl OT kubepyrpo3 PT MultiScanner. BHeppenne PT
MultiScanner cTtano nornyHblIM 3TanomM B MNpouecce BbICTPAMBaHWUS  KOMMMAEKCHOW  CUCTeMbl
nHpopmaunoHHon 6esonacHocTn baHka. NHTerpaumsa ¢ mexceTteBbiM akpaHom PT ApplicationFirewall n
noaTeepxaeHHas 3(pPeKTMBHOCTbL NPOrpaMMHOrO NpoAyKTa MO3BOSNIMT KOMMMEKCHO pellatb 3ajadn no
3awmTe busHec-nHmymnaTme 6aHka, B KOTOpbIX NpeanonaraeTcs 0OMeH AaHHLIMU C BHELLHMM MUPOM Yepes3
BeO-NpUnNoXxeHus.

AbcontoT BaHk ycnelwHo 3aBepLunn BHeAgpeHue HoBOro Lmndposoro cepsuca PayControl anst MobunbHoM
ayTeHTMdVKaUUM 1 SNEKTPOHHOM noanucu, paspabotaHHoro komnaHuven SafeTech, pesngeHTom IT-
knactepa ®oHaa «CkonkoBo». Wcnonb3oBaHue pewenns PayControl nosonsieT o6begnHWUTb
MaKcUMarbHyt0 (bMHaHCOBYH 6e30NMacHOCTb M COBPEMEHHbIE NOAX0AbI B 06CNYXMBAHMMN KITMEHTOB.

AbcontoT BaHk ogHUM M3 NepBbIX YYACTHMKOB pbIHKA 3anycTun COOCTBEHHYK OHNavH-nnowanky Ans
uuncpposoro cakTopuHra. B utone ycnewHo 3aBepLleHO TECTUPOBaHWE CEPBUCHOM nnaTtdopmbl «ABcontoT
@PaKTOPUHI» N peanuaoBaHbl NepBble NOMHOCTLI0 «LNMPOBbLIE» YCTYMKN AEHEXHOro TpeboBaHus.

AbcontoT baHk npu nogaepxke komnaHun «banaHc-MnaTcgopmay 3anycTun cepBuc NOMyYeHNUsT BbIMUCKM
MeHcuoHHoro doHpa PP vepes noptan MNocycnyrn. UHTerpauus ¢ "bBanaHc-MNMnatdopmon” obecneynsaet

EGHKy npo3payHblie n yD,O6HbIe aBToMaTn3npoBaHHbI€ NMpoLEeCChbl, KaHall 3anpoca un o6pa60TKy oTBeTa U3
MopP. A
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KPA (AHanuTudeckoe KpeauTHOe PEWTMHIOBOE areHTCTBO) MPUCBOUIO OXWOAEMbIA KPeOUTHbIA PEeNTUHT
eAAA(ru.sf) xunuwHeiM obnMraumsamMm € MNOTEYHbIM MOKPbITUEM U (DUKCUPOBAHHON CTaBKOW, KOTOPbIE
nnaxmpyeTt BbinyctuTs OO0 « A ABcontoT S».

B pamkax naptHepctBa AbconioT baHka n AO «[lasnpombaHk — YnpaBneHue akTuBamu», KIUEHTbI
Abcontota Moryt npuobpectn MHBECTUUMOHHbIE nau AByx ¢oHgos: OMNN®  «O6nuraumm [Mniocy,
COCTOSILLUUMN MNPEUMMYLLECTBEHHO W3 BbICOKOAOXOAHbBIX Obnuraumii HagexHbliX amMuTeHToB, M OO
«CbanaHcnpoBaHHbI», COYeTalLMA HaZEeXHOCTb pbiHKa obnuvrauum M NoTeHUMarnbHyl [OOXOOHOCTb
pblHKa akumi. [1o koHua TpeTbero kBapTana 2020 B paMkax napTHepcTBa knueHTbl Abcontot baHka cmoryT
npuobpecTn NHBECTULMOHHbIE Nan 3TuUX oHOoB B 43 oTaenenunsax baHka no Bcew cTpaHe.

B Hayane aBrycta CHWXeHbl CTaBku MO Mporpammam WMMOTEYHOrO KpeaMTOBaHMS Ha MOKYMKY XXWUMbs Ha
NepBMYHOM U BTOPUYHOM pbiHKax. MuUHMManbHasi NPOLEHTHAas CTaBKa Ha XWMWLHbBIA KpeauT cocTaBuna
8,1 % npu Hanuuum poroBopa KomnnekTuBHoro ctpaxoBaHus (KCC+). CtaHpaptHaa crtaBka - 8.25%
rogoBbix. [o 8,95% cHwkeHa cTaBka No KpeauMTam Afs BOEHHOCMYXXalux B paMkax nporpamm «BoeHHas
unoteka-CtaHgapT» n «BoeHHad wunoTeka - [lepBMYHBLIA PbIHOK». YBEnMYeHa MakcumarnbHad cymMmma
kpeanta — go 2 880 000 pybnen.

AbcontoT baHK ocylwecTBun caenky CekblopuTM3aumMu UNoTeYHOro noptdens, COCTOSALY M3 BbiMycka
XUNULWHBIX oBnuraumMin € MNOTEYHbIM MNOKPbITMEM. PasmelleHWe MNpoLsio Mo 3aKpbiTOW Noanucke Ha
MockoBckon Gupxe cpeau KBanMdULMPOBaHHbLIX WHBECTOPOB, OObEM pa3MeLleHus CocTaBun
3,003 mnpa. pybnen. 9To nepsas caenka cekblopuTusaumm baHka ¢ NnpucBoeHWeM KpPeaMTHOro pevTuHra
OT HaUMOHAamnbHOrO PEWTWHIOBOro areHTcTBa. PenTWMHr BbiMycka CyBEPEeHHOro YpOBHHA MNO3BOMSET
WHCTUTYLMOHANbHbIM MHBECTOPaM, BKMYas HErocydapCTBEHHbIE MEHCUMOHHble (POHAbI M CTpaxoBble
KOMMaHuu, BKIoYaTb 06nuraumm B cBou noptdenu.

B Abcontot baHke pa3paboTaH ynpoLLeHHbIA Npouecc Bbigady GaHKOBCKMX rapaHTUi U yBENWYEH NUMUT
0aHKOBCKMX rapaHTuMi B paMKaxX FOCKOHTpakToB no 44-®3 un 223-03. HoBble ycnoBus paccuymtaHbl Ha
KOMMaHMM He TONbKO Mamnoro, CpefHero, HO U KpynHoro 6usHeca, KOTOopbIM pelweHne oT 6aHka
Heob6xoaoMMOo B KOpoTKkue cpoku (0T 5 go 10 aHen).

B ceHTabpe AbGconiot BaHkom 3anyuwieHa GecnpeueneHTHas akumsi «Kawbak 3a unoTteky». [maBHoe
NPeENMyLLECTBO akUMM B TOM, YTO KnMeHTbl Abcontota MoryT BepHyTb 0,5% umnoTteyHoro nnatexa, ecnm
OynyT nonb3oBaTbca CucTemon BbICTPLIX NNaTexen Ans nepeBoda AeHer N3 CTOPOHHMX 6aHKOB, KOTOpble
nownayT Ha NoralleHne UNoTEKMN.

Mpeacepatens npaeneHuss AbcontoT baHka TaTbsHa YwkoBa Obina oTmeveHa opgeHom "3a ocobble
3acnyru B pa3sutumn 6aHkoBckoro gena B Poccumn" Ha LiepemoHumn HarpakgeHnsa nobegutenen exerogHon
npemun B obnactn 3KOHOMUKM u umHaHcoB uM. T.A. CTonbinnHa. QKCNEPTHOE XIOPU BbICOKO OLIEHUIIO
npakTnyecknin Bknag TaTbsHbl YLWKOBOWM B LMGPOBYH TpaHchopmaumio (UHAHCOBOrO cektopa W
WHULMATMBbLI MO YNYYLLIEHWIO YCNOBWIA UNOTEYHOTO KpeaMTOBaHMS.

AbconoT BaHk ctan ynonHoModeHHbiM 6aHkoM MuHuCTepcTBa UMGPOBOro passBUTKSA, CBA3N MacCOBbIX
KoMMyHukauui P® (MuHumdpa). baHk npumeT yvactue B peanu3aumu nporpammbl «llepcnekTnBHble
Mepbl nogaepxkn otpacnu IT n umdposon TpaHchopmaumm oTpacrnen IKOHOMUKNY.

AbcontoT baHk obecneunn rapaHTusmMmu okono 150 Teicay koHTpakToB Anss MCB B pamkax rocsakasa no
44-93 1 223-®3 Ha cymmy cBbiwe 47 munnuapaos pybner ¢ Havana 2020 roga.

TonbKo 3a TpM OCEHHUX Mecsiua Obino BbinyweHo 37.2 TbicAYM GAHKOBCKMX rapaHTuMi Ha cymmy Gonee
14.1 munnuapga pybnen. Mo cpaBHeHuO C HadanoMm roga obbem OGaHKOBCKMX rapaHTMn B pamkax
rocsakasa Bblpoc Ha 20%.

Lincoposon cbopmat paboTbl C HOPUANYECKUMUM NULAMU, COTPYAHNYECTBO C KPYMHENLUMMU 3NIEKTPOHHbLIMM
nnowagkamm obecneumBaloT cTabunbHbll pocT 6GusHeca AbGcontoT baHka B cermeHTe ©aHKOBCKUX
rapaHTum.

AbconoT baHk akkpegutoBan B Hosbpe okoro 200 HOBbIX CTPOMTENbHbIX OOBEKTOB, a K CMUCKY
napTHEPOB, MOAKIMYEHHBIX K LundpoBor nnatgopme baHka, npnbdasunock 90 KOMNaHMIN-3aCTPONLLMKOB.
OceHbto 2020 roga 6a3a HegBwwxkmumocTn AbcontoT baHka nononHuniace npumepHo 600 obbekTamu, a ¢
Havana 2020 roga odmumanbHyto akkpegutauuto nonyyunu 6onee 2000 06bEKTOB HEOABMXMMOCTU AN
MOKYMKM XuNbs B uNoTeky. B utore obvem 6a3bl yBenuunncs Ha 60% no CpaBHEHUIO C aHaNOrMYHbIM
nepuogom 2019 roga.

PacwunpeHune 6a3sbl, B KOTOPYH ceryac BXoauT cBbile 7500 xunbix 06bekToB no Bcen Poccunn, BO MHOroM
CBA3a@HO C MOMNynAPHOCTBIO M ygobcTtBoM uudpoBor nnatdopmbl AbconoT banka. lMogknioyeHue K
nnatcgopme napTHepOB MO3BONSAET He TOMbKO BbIXOAWTb Ha WMMNOTEYHYI COENKy 3a OAMH [eHb, HO ”
yAaneHHo BblAaBaTb XUMULLHbIE KpeauTbl B TEX pernoHax, rae baHk He npucyTCcTByeT TeppuTopmansHo.

B pmekabpe 2020 roga AbcontoT BaHk noctaBun abcomnmtoTHbIN pekoph o ob6bemy Bbinycka HGaHKOBCKUX
rapaHTui 3a BCIO UCTOPUIO CyLLEeCTBOBaHUA npoaykra. baHk obecneumn rapaHtusmm 6onee 12.6 Thicsu
KoHTpakToB Ansa MCB B pamkax roc3akasa no 44-9®3 n 223-93 Ha cymmy CBbilwe 7.2 MunnapaoB pyonen.
Mo cpaBHeHMIo ¢ nokasaTtenammu Hosbpst 2020 roga 06beM 6aHKOBCKMX rapaHTui BbIpOC Ha 57%.
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Mo wtoram 2020 roga, AbcontoT BbaHkom BbinylwleHo 169 Thicad GaHKOBCKUX rapaHTUA B pamkax
FOCKOHTPAaKTOB Ha obLuyto cymmy 53.6 munnuapga pyonen.

Lincbposon cbopmat paboTbl C HOPUANYECKUMUN NULAMU, COTPYAHNYECTBO C KPYMHENLUMMW 3NIEKTPOHHbLIMM
nnowagkammn obecneymBaloT cTabunbHbIi pocT 6GusHeca Ab6contoT baHka B cermeHTe GaHKOBCKMX
rapaHTui. Bcero, ¢ momeHTa 3anycka npoaykta, AbcontoT baHkom BbinyweHo okono 500 Teicsy
BaHKOBCKMX rapaHTui Ha obLyto cymmy 6onee 175 munnuapgos pyonen.

YcnoBusa dyHKLMOHUMPOBaHUS busHeca.
Ycnosus yHKUMOHMpPOBaHWSI BM3Heca onpeaensoTcs BUAOM 3KOHOMUYECKOW AEATENBHOCTH.

Ha ocHoBaHUu reHepanbHON nuueH3nn Homep 2306 QMUTEHTY NPeaoCTaBNeHO NpaBo Ha OCYLLECTBNEHNE
cnegyowmnx 6GaHKOBCKUX onepauui co cpeactBaMum B pybrsix U UHOCTpaHHOW BartoTe:

- NpYBREYeHNe AeHEeXHbIX CPEACTB (PU3NYECKUX U HOPUANYECKMX NULL BO BKNadbl (B0 BOCTpeboBaHMs 1 Ha
OnpeferneHHbIN CPoK);

- pasMeLlleHne NpUBMEYEHHbIX BO BkNagpl (40 BocTpeboBaHMA M Ha OnNpeferneHHbI CPOK) OEeHEXHbIX
cpeacTB PU3NYECKMX U IOPUANYECKUX NUL, OT CBOErO MMEHMU U 3a CBOW CYET;

- OTKpbITNE U BegeHne HaHKOBCKUX CHETOB (OU3NYECKUX U HOPUONYECKMX NULL;

- ocyuwecTtBiieHne pacyeToB MO MNOpPy4YeHUto cbwsmqecmx n Kopunanyeckmx nud, B TOM 4uUcne
YNOJTHOMOY€EHHbIX 6aHKOB-K0ppeCﬂOH}J,EHTOB N MHOCTPaHHbIX 6aHKoB, No X GaHKOBCKUM cyeTawm;

- WHKaccauuAa [OeHeXHbIX Ccpencrts, BeKkcenen, nnaTexHblXx WU pacyeTHbIX [OOKYMEHTOB W KacCoBO€E
OGCJ'IY)KVIBaHI/Ie cbmswqecmx N ropngn4ecknx nuu;

- Kynns-npoAaka UHOCTPaHHOW BartoThl B HANMYHONM 1 6e3HannyHon dopmax;

- Bblgadya 6aHKOBCKNX rapaHTum;

- NpuBReYeHne BO BKMNagbl U pasMeLleHne OparoueHHbIX MeTansioB, a TakkKe OCYLLECTBMEHME MWHbIX
onepauun ¢ gparoueHHbIMM MeTannaMmym B COOTBETCTBMU C 3akoHodaTenscTBoM Poccuickon deagepaumm
Ha OCHOBaHMM NMLEH3UN Ha OCyLLeCTBNEHEe BaHKOBCKMX onepauun Homep 2306.

OMUTEHT NOMMMO BhbILLENEPEYNCTIEHHBIX OaHKOBCKMX OMnepauui BrpaBe OCYLUECTBMAATb creayroLimne
onepauun n Coernku:

- OCYLUECTBIEHNE MNEPEBOAOB [OEHEXHbIX CPeACTB MO MOpyyYeHuto uandecknx nuy, 6e3 oTKpbITMSA
D©aHKOBCKMX CYETOB (3a VCKITHOYEHNEM MOYTOBLIX NEPEBOAOB);

- Bblgady Nopy4uTensCTB 3a TPETbUX N1L, NpeaycMaTpyBaloLLnX UCMONTHEHWE 006A3aTenbCTB B AEHEXHON
opwme;

- NpuobpeTeHne NpaBa TpeboBaHMA OT TPETLUX NULL NCMONHEHMS 00A3aTeNbLCTB B JEHEXHOW (DOPME;

- [oBepuTenbHOE YnpaBneHue [OEHEeXHbIMM CpeacTBaMM U MHbIM  MMYLLECTBOM MO [JOroBopy C
PUINYECKUMU U LOPULMNYECKUMN NULLAMU;

- OCYLLECTBIIEHNE Onepauun ¢ AparoueHHbIMU MeTannamMmm U gparoueHHbIMM KaMHSIMU B COOTBETCTBUM C
3akoHogartenbcTBoM Poccuiickon depepauny;

- npegocTaBrnieHMe B apeHay (Ou3MYECcKMM U HOpUOUYECcKMM nuuam cneumanbHbIX MOMELLEHUA Unn
Haxo4dALWNXCH B HUX cendoB AN XpaHeHUs JOKYMEHTOB U LLeHHOCTEN;

- NI3NHrOBbLIE onepauuu;

- OKa3aHWe KOHCYNbTaLMOHHbIX U MH(POPMALIMOHHBLIX YCNYT.

OMUWTEHT BMpaBe OCYLLECTBMATb WHble CAENKM B COOTBETCTBUM C 3akoHOoAATenbCTBOM Poccumnckomn
denepaumm.

WHdopmaumsa o npoaykumm, paboTax, yenyrax

Mpeobnagatownii BuA (BUAbI) AEATENBHOCTU: 0BCNYyXMBaHME KOPNOPaTUBHbLIX KIIMEHTOB (KOMMepYeckoe
KpeauTOBaHWe, AOKYMEHTapHble onepauun, MWHKaccauusi U 3KBaAMPWUHI) Hapsigy C oOcnyxvBaHWem
dU3NYEeCKMX nuL, KU pasBUTMEM onepauui Ha (PUMHAHCOBBIX PbIHKAX SIBMSAKOTCA npeobnagarommm
cchepamm MHTepecoB aMmuTeHTa. [pMOPUTETHBIMK B OEATENBHOCTM OMUTEHTA SABMSKTCS Kraccuyeckue
DaHKOBCKME onepauun No KpeauToBaHUIO KITMEHTOB; Ha HMX NpuxoamnTcs 6onee 65% CyMMapHbIX akTMBOB
OMUTEHTA.

3.5. duHaHcoBasa nHpopmauusa

3.5.1. AHanu3 ¢puHaHCOBbIX pe3ynbLTaToB

Mpn NpoBeAeHUN HaACTOSILLEN OLIEHKM B KAa4eCTBE MCXOAHbIX OaHHbIX Ans obwero aHannsa UHaHCOBbIX
pes3ynbTaToB MCMOMb30BanNuch crieayowmne UCXoaHble AaHHble:

e [OaHHble byxranTtepckoro ydyeta (Popma Ne 2 «OT4yeT 0 (bUHAHCOBBLIX pe3ynbTatax») 3a nepuopg C
2015 r. no 9 mec. 2020 .
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e exekBapTanbHbii otyeT AKB «Abcontot baHk» (MAO) 3a 1 k8. 2016 r., 1 k8. 2017 r., 1 kB. 2018 1.,
1kB.2019r., 1kB.2020r. n 3 kB. 2020 T.

OuHamnka nokasaTenen, xapakTepusylwmx pesynbtatbl (HUHAHCOBO-XO3SIMCTBEHHOW AEATENbHOCTU
SMWUTEHTa, B TOM 4ucrne ee npubbinbHOCTL M yBbITOYHOCTL 3a nepwop ¢ 2015 r. no 9 mec. 2020 r.
npeacrasneHa B Tabn. 4.
Ta6nuua 4.
HVIHaMVIKa nOKasaTeneﬁ, XapakTtepusyruwux pe3ynbTatbl CbMHaHCOBO-X03HVICTBeHHOVI AeATeNIbHOCTHU

3MMUTEHTa, B TOM Yucrie ee NpuobINbHOCTb U YOLITOYHOCTbL 3a nepuog ¢ 2015 r. no 9 mec. 2020 r.,

Ne o 3a 12 mec,
HaumeHoBaHue cTaten

n/n
1 2 3 4 5 6 7 8
1 TpoueHTHbIE AOXOAbI, BCEro, B TOM Yucne: 29 317 334 27 739 245 25 445513 21 424 275 23 655 542 13 754 182
1.1 oT pasmelleHns CPeACTB B KPeAWUTHbLIX OpraHM3aumnsax 152 162 179 392 390 901 2808 536 3827 705 1573704
1.2 OF CCYA, MPEAOCTABMEHHBIX KNMEHTaM, He ABNAWMMCR ) 5y3 339 19 600 642 17 153 699 14 555 196 17 364 095 10 580 215
KpeauTHbIMU opraHmsaumsimm
1.3 0T oKa3aHusi ycrnyr no pyHaHCOBOW apeHae (NMU3NHrY) 0 0 0 0 0 0
1.4 OT BNOXEHWI B LieHHble Bymaru 6 641 833 7959 211 7000913 4 060 543 2463742 1600 263
2 TpoueHTHbIE pacxoabl, BCEro, B TOM Yucne: 20792 115 19 495 668 16 612 649 13 098 604 12 418 270 7991738
2.1 no npuBneYeHHbIM CPeACcTBaM KPeAUTHbIX OpraHu3auuin 5186 949 4759 513 3782972 1691175 937 431 293 266
2.2 MO MPUBNEUEHHEIM CPEACTBAM KNUEHTOB, HE ABMAIOWMXCA 43 695 915 12 449 057 11 393 757 10 336 534 10 625 957 7087 163
KpeauTHbIMU opraHMsaumsimm
2.3 no BbiNyLLEHHbLIM AONTOBLIM 06A3aTenbCTBaM 1909 251 2287098 1435920 1070 895 854 882 611 309
3 ‘lnoTie  npouenThele  foxopwl  (oTPMUATenbHan g gyg g 8243 577 8 832 864 8325671 11237 272 5762 444
NpoLeHTHas Mapxa)
N3meHeHne pes3epBa Ha BO3MOXHble NoTepu N OUEeHOYHOro
pesepBa noa oOXugaemble KpeAuTHble YBbITKM MO ccyaam,
CCYAHOW W  NPUPABHEHHOMW K HEW  3afOoMMKEHHOCTH, } . : R R R
4 CPEICTBAM, PA3MELLEHHBIM HA KOPPECTIOHAGHTCKIX CUETaX, 1300 239 8 334 110 2 797 469 12 097 346 786 523 3385610
a Takke Ha4yucCreHHbIM NPOoUeHTHbIM Aoxo4am, Bcero, B TOM
yucne:
n3MeHeHne pesepBa Ha BO3MOXHble NOTEpn N OLEHOYHOro
4.1 pesepBa noA OXugaemble  KpeauTHble  yObITkKM MO -219 698 -1 082 057 87 357 -669 019 -3450 948 -927 983
Ha4YnCneHHbIM NPOLUEHTHbIM Joxo4amM
5 \vCTble npolenTHble AOXOAbl (OTPUUATENLHAA NPOUSHTHAR 4 ) ggq 90 533 6035 395 3771675 10 450 749 2376834

Mapxxa) Nocre co3faHusi pesepsa Ha BO3MOXHble NMOTepn
YncTble foxodbl OT onepauuin ¢ UHAHCOBLIMW akTMBaMmu,
6 oOLEeHVMBaeMbIMW MO CMpPaBeAnMBOii  CTOMMOCTV  Yepe3 514 431 -2 710 600 1073735 2739 348 -4 750 283 905 502
npubbInb MK youITok
Uuctele  pgoxopbl  OT  onepaunii ¢ (OMHAHCOBLIMU
7 obs3aTenbcTBamMu,  OLEHWBAEMbIMM MO CMPaBEAnvBOIA 22335 616 -57 410 -386 943 226 983 0
CTOMMOCTY Yepe3s NpubkbINb UNn YObITOK
YucTble goxodbl OT onepauui C LUEHHbIMU Bymaramu,

8 VIMEIOLLMMIACS B HANMYMM 451 MPOLKM -19 853 431 474 1307 248 2647 621 0 76 798
9 Unctble Aoxodbl OT onepauuii C LEHHbIMU Bymaramu, 0 122 o 0 0 0
yAepXMBaeMbIMU O MoratleHns
10 YucTble 4oXOAbl OT Onepaumii C MHOCTPaHHOW BanioTon 984 631 -2 675 316 -2917 890 7181 1533198 -535 353
11 YucTble OXOAbl OT NEPEOLIEHKN MHOCTPAHHON BanioTbl -1090 974 3159 031 451 042 -2 744 591 1705 988 582 700
12 YucTble 4oXOAbl OT OnNepaumii C AparoLeHHbIMM MeTannamm 5022 2177 2383 903 438 4217
13 [oxodbl OT y4acTus B kanutane Apyrux puanyeckux nuLi 103 266 8 606 318 549 -1 505 854 -194 139 17 766
14  KOMMWCCMOHHbIE AOXOAbI 1671991 1897 352 2 401 326 3754 653 4091 194 2 557 989
15 KoMuCCHOHHbIe pacxoabl 839 260 392 851 315392 745 057 269 245 178 697
16 M3meHeHVe pesepBa Ha BO3MOXHble MOTEPU MO LEHHbIM 859703 1590 093 1571999 146 438 39 288 8982
Bymaram, UMEeLWMMCS B HanU4um Ans NPoAaxu
17 M3meHeHve pesepBa Ha BO3MOXHblE MOTEPU MO LEHHLIM 0 0 0 0 0 0
Bymaram, yaepxmBaembIM A0 MoralieHust
18 W3ameHeHune pesepBa No NpoyMm noTepsim -258 570 -341 562 68 599 -471 619 -1131218 -458 222
19 [pouve onepaumoHHble JOXOAb! 963 659 812 376 818 480 1 446 562 2259 314 416 552
20 YwucTtble goxoabl (pacxoabl) 8421 955 -1 489 445 7 614 066 1116 967 13 883 691 5757 104
21 OnepaumoHHble pacxoabl 11 270 602 8 348 866 11 339 420 8981719 7 090 853 4771795
22 Npubbinb (Yy6bITOK) A0 Hanoroo6noxeHnsa -2 848 647 -9 838311 -3 725354 -7 864 752 6792 838 985 309
23 BosmeluyeHue (pacxop) no Hanoram 599 200 549 616 524131 479 049 433 566 347 162
24 Mpubbink (yObITOK) OT NPOAOMKAOLLEACH AeSTENIbHOCTH -3 447 847 -10 316 490 -4 191 202 -8 329 395 6 358 965 634 761
25 Mpubbink (yObITOK) OT NpeKpaLleHHON AeATeNbHOCTH 0 -71 437 58 283 -14 406 307 3386
26 Mpubbinb (Yy6bITOK) 32 OTYETHLIN Nepuoa, -3 447 847 -10 387 927 -4 249 485 -8 343 801 6 359 272 638 147
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Ucemoyruk: 1. AHanu3 OaHHbIX, npedocmasneHHbIX 3aka34yuKom.

2015 200.

CymmapHble goxoapsl amuteHTa 3a 2015 rog coctaBunu 34 556 mnH. pybnen, yto Ha 50% Bbiwe, Yem 3a
aHanoruyHbin nepuog 2014 ropa. Yncteii yobITOk amuTeHTa 3a 2015 roa coctasun 3,4 mnpa. py6., 4yto
obycrnoBneHo cosfaHvem pesepBa Nog BO3MOXHble MoTepu B pasmepe 1,6 mnpa. pyb. m cosgaHue
pe3epBa Ha BO3MOXHble MOTEPU MO LEHHbIM Bymaram, MMELWUMCS B Hannuuu Ans npoaaxmu B pasmepe
0,9 mnpa. py6.

Mo ntoram 2015r. cymma NpoOLEHTHbIX A0XOA0B MO NpeaocTaBrneHHbIM Kpeamtam coctaBsuna 34 556 mnH.
pybnei n 50% cymmapHbix aoxogos. KrnoueBbiM (pakTOpoM AMHaMUKM MPOLEHTHOrO Aoxoda cTtan poct
JOX0O0B OT cCyA, NPedoCTaBreHHbIX KnueHTam (Ha 67% no cpaBHeHuto ¢ 2014r.) kak pesynbTat paboTsl
Mo NOBbLILLEHUIO KaYyecTBa KpeaMTHOro nopTdens.

2016 200.

CymmapHble goxoapsl amuTeHTa 3a 2016 rog coctaBunu 34 051 mnH. pybnen, yto Ha 1,5% Huxe, yem 3a
2015 rog. Yucteim ybbiTOk amuteHta 3a 2016 rog coctasun 10,4 mnpa. pyb., uto obycnosneHo
co3aHMeM pesepBa Mog BO3MOXHble noTepu B pa3mepe 8,3 mnpa. pyb. M 4icTbiMM pacxogamu OT
onepauuin ¢ PMHAHCOBLIMW akTMBaMU, OLleHMBAEMbIMW MO CNpaBeanMBON CTOMMOCTM Yepe3 Npubbine nnm
ybbITOK, B pa3mepe 2,7 mnpa. pyo.

Mo ntoram 2016r. cymma nNpoLEeHTHbIX JOXOA0B NO NpeaocTaBneHHbIM Kpeautam coctasuna 19 601 mnH.
pybnei n 58% cymmapHbIX 4OXOO0B.

2017 200.

CymmapHble goxoabl amuTeHTa 3a 2017 roga coctaBunu 30,42 mnpa. pyb., YTO NpakTU4eCKU MOEHTUYHO
nokasaTtensim aHanormdHoro nepuoga 2016 roga. MNpoueHTHble A0X0Abl UMEHT TEHOEHLMIO K CHUKEHUIO
OTHOCUTENbLHO MoKasaTenen aHanormyHoro nepumoga 2016 rod. YucTtbii ybbiTOK amuTeHTa 3a 2017 T.
COCTaBMn OKpYyrneHHo 4,25 mnpa. py6., 4To 00yCcrnoBneHo co3gaHmemM pesepBa nop BO3MOXHbIE NOTEPU B
pasmepe 2,8 mnpa. pyb. m uncTeiMm pacxogamu OT onepaumii C MHOCTPaHHOW BanioTon B pasmepe
2,9 mnpga. pyb.

Mo utoram 2017 r. cymma NpPOLIEHTHbIX AOXOA0B MO NpefocTaBfieHHbIM Kpegutam coctasuna 17,15 mnpa.
py6. n 56% cymmapHbIX JOXO40B.

2018 20d.

CymmapHbin ybbiTok OmuteHTta 3a 2018 roga coctasun 8,344 mnH. py6. Yucteii yboitok BaHka 3a
OTYETHBIN Nepnog B OCHOBHOM OBYCIOBMEH CO34aHNEM Pe3epBOB MoA BO3MOXHbIE MOTepU No No ccyaam,
CCyOHOW U NPUPaBHEHHOW K HeW 3aJ0fMKEHHOCTW, CpeacTBaM, pa3MeLLEeHHbIM Ha KOPPECMOHAEHTCKUX
cyeTax, a TaKkKe HaYMCMEHHbIM MPOLEHTHbIM goxodam, B pasmepe 12,097 mnH. pyb., no kpegutam,
NpefoCTaBMNeHHbIM KNMeHTam, B pasmepe 2 994 MmnH. py6., a Takke OnepauMoHHbIMU pacxodamu B
pasmepe 8,982 mnH. pyb., 4TO ObINO YACTUYHO KOMMEHCMPOBAHO YUCTBIMWU MPOLIEHTHBIMM 0OXOAaMu B
pa3mepe 8,326 MNH. py0., YACTbIMU KOMUCCUMOHHBIMU JoxoAamn B pa3mepe 3,755 mnH. py6.

2019 200.

CymmapHas npubbinb AmuteHTa 3a 2019r. coctaBuna 6 359 mnH. py6. PuHaHcoBbIN pedynbTaT baHka 3a
2019 ropa sBNAETCA HEecomnocTaBMMbIM C AaHHbIMM 3a aHanorMyHeli nepuog 2018 roga B CBS3M C
nepexogom bGyxrantepckoro ydyeta 6aHkoB ¢ 1 aHBaps 2019 roga Ha MC®O 9, B ToM uncne 3a cyeT
cnegyloLwmnx onepaumin: KOppekTUpOoBOK CHOPMUPOBAHHOIO pe3epBa Ha BO3MOXHbIE NOTEPU OO0 CYMMbI
OLEHOYHOro pesepBa Mof OXMOAEMble KpPeAWUTHble YObITKM; OTpPaXeHUs Ha AO0XOAaxX HauUCIEHHbIX, HO
daKkTUyeckn He nOoNyyYeHHbIX KpeauWTHOW opraHusauMen nNpoueHTOB Mo ccydaM, WHbIM aKkTuMBawm,
knaccuduumpoBaHHeiM B IV 1 V kaTeropun kayecTtsa B Lensax opMUPOBaHUS pe3epBOB HA BO3MOXHbIE
notepu unM pes3epBOB Ha BO3MOXHble NOTepW Mo ccygam, Mo CCyAHOW U MNPUPaBHEHHOW K Hew
3a[J0/DKEHHOCTM; OTPaXEHUs1 pPEe3epBOB Ha BO3MOXHble MNOTEPU MO (PAKTUYECKU HEe MOMyYEeHHbIM
KpeouTHOM opraHm3aumen MpPOLEHTOB MO cCydam, WHbIM akTuBaMm, KnaccupuumpoBaHHbiM B IV n V
KaTeropuu KayecTea.

2020 200.

CymmapHas npubbine AmuTeHTa 3a 9 MecsaueB 2020 roga coctaBuna 638 mnH. pyo.

®duHaHcoBbIM pesynbTaT baHka 3a 9 mecdaueB 2020 roga ABnsieTCA HECOMOCTaBUMbIM C [JaHHbIMKU 3a 9
mMecsiueB 2019 roga B cCBs3M C nepexodoM OyxranTepckoro yyeta 6aHkoB ¢ 1 sHBaps 2019 roga Ha
MC®O 9.

AHann3 npeacTaBneHHbIX AaHHbIX MOKa3bIBaeT, YTO PETPOCMNEKTUBHbIE [AaHHbIE WCMONb30OBaTh OIS
peLleHns 3adauvm MpOrHO3NPOBaAHUS [OEHEXHbIX MOTOKOB HE MNPEeACTaBNsAeTcs BO3MOXHBIM B CUNY
OrPaHNYEHHOCTU  PEeTPOCMEKTUBHOrO  nepuoga, HecTabUIbHOCTU  OCHOBHbLIX  NokasaTtenen u
oTpuuUaTeNbHbIX 3HAYEHUI AeATENbHOCTU AMUTEHTA — NPUOLINK, NO UTOraM NocrneaHUx Nepuoaos.
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3.5.2. AHanu3 CTPYKTYypbl aKTUBOB 1 063aTeNnbCTB

AHanns CTpyKTypbl akTUBOB 1 0653aTeNbCTB MPOM3BOANTCS CO CIIEAYOLMMN LLENSAMU;

e YCTaHOBUTb XapakTep M3MeHeHMs BantoTbl 6anaHca aMMTEHTa B PETPOCMNEKTUBHOM NEPUOLE;

e  YCTaHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl ICTOYHMKOB (DOPMUPOBAHMS aKTUBOB;

e  YCTaAHOBUTb XapakTep M3MEHEHMUS CTPYKTYPbl aKTUBOB 3MUTEHTA;

e YCTaHOBMUTb NepeyveHb akTMBOB M 006A3aTeNbCTB SMUTEHTA Ha 4ATY OLEHKMN.
Mpn npoBeAeHMM HACTOSILLIEN OLIEHKN B KA4eCTBE MCXOOHbIX OaHHbIX Anis obLlero aHanmsa UHaHCOBLIX
pe3ynbTaToB UCMOMNb30BaNMCh CeayloLne NCXOOHbIE AaHHbIE!

e [OaHHble ByxranTtepckoro yyeta (Popma Ne 1 «Byxrantepckun 6anaHc») 3a nepuog ¢ 2015r.no

9 mec. 2020 .

McTopudeckun GanaHc u cpaBHUTenbHas dopmMa uctopudeckoro banaHca npeacTtaeneHbl B Tabn.5 um
Tabn. 6 COOTBETCTBEHHO.

Tabnuua 5.
CkomnunupoBaHHbIN uctopuyeckun 6anaic AKB «AbcontoTt BaHk» (MAO), Thic. py6.

. Homep | Ha koHey Ha KoHeL, Ha KoHeL Ha KoHel Ha KoHeL,

REVILGLOG DG cTpoku | 2015 ropa 2016 ropa 2017 roga 2018 ropa 2019 ropa
. AKTUBbI 1 2 3 4 5 6 7
[eHexHble cpeacTea 1 2139949 2184732 2829 502 2172541 1696 840 1443 272
CpeacTsa KpeauTHBIX OpraHusauuit B LienTpankHom bakie 2 8 052 693 6417 138 11968845 8141988 7994 619 10 156 784
Poccuiickoit depepaumm
Obs3amernbHble pe3epsbl 2.1, 1210133 1488 021 1413581 1721749 1859 427 1880 091
CpepacTBa B KpeAWUTHbIX OpraHn3aLnsx 3 22 485 203 3 644 869 3144762 3208 852 2606 150 1075634
®duHaHCoBbIE aKTUBbI, OLEHWBaeMble Mo CripaBeasIMBon 4 4495 217 89 405 540 599 505 290 578 694 551 187

CTOUMOCTU Yepe3 I'IpVIGbIﬂb uwnn y6bITOK

Yucras CCyAHas 3a40/mMKeHHOCTb (B TOM 4ucne 4yucrtas
ccyaHas 3a0MKeHHOCTb, OLeHnBaemas no 5 178 420 081 148 396 435 155151 753 190 897 896 174 288 496 170 454 829
amopTU3aLMOHHON CTOMMOCTK)

YucTble BNOXEHUS B LieHHbIe Bymaru u apyrie vHaHCOBbIE
aKTMBbI, UMEIOLLMECS B HANMYMK NS NpoJaxu (B TOM Yncne,

MCTbIE BIOXEHIS B (OVHAHCOBLIE AKTUBb!, OLIEHUBAEMBIE N0 6 54 744 268 85113 438 73 267 410 31 859 256 35004 540 55 769 182
crnpaBeAnnBoi CTOMMOCTM Yepe3 NPOoYUin COBOKYMHbIV JOXOA)

MHBecTMUMM B JOYEPHUE 1 3aBUCHUMbIE OpraHv3aumm 6.1. 506 325 1136 267 461 311 1392 264 7 029 032 5938 162
YuncTble BNoxeHWs B LieHHble Bymaru, yaepxvsaemMble [0 7 15713 983 o 0 0 0 0
noratueHus

TpeboBaHus Mo TekyLemy Hanory Ha npubbinb 8 32191 104 744 144 608 63 663 573
OTNOXEHHbIV HANOroBbI aKTUB 9 7740 0 0 16 103 123 464 260 306
OcHoBHbIe CPEACTBA, HEMATEPHANHBIE AKTUBD! 1 10 3532839 3381345 3524 806 4461 040 4415221 6 201 412
HemaTepuanbHble 3anachbl

[onrocpoyHble akTuBbl, NpeAHasHa4YeHHbIe ANs NPoaxu 11 0 84 574 1182 869 205 622 289 239 292 967
Mpoune akTmBbI 12 4787 281 3934 407 3360 344 4829 399 1822798 1633092
Bcero akTneoB: 13 294 411 445 253 246 447 254 971 634 246 442 595 235912 756 253 777 400
1l. TACCUBbI

KpeauTbl, Aeno3uTsl 1 npoune cpeactsa LieHTpanbHoro 6aHka

poccuiicroi deaepaLum 14 32803 898 3650 000 0 0 0 0
CpeqcTea B KpeAUTHBIX OpPraHn3aumsx 15 31212 062 42 543 232 36 623 373 1340 675 1585 891 4607 434
CpeACTBa KIMEHTOB, HE ABIIAIOLIXCA KPEAUTHBIMY 16 178672654 165873701 182281923 208992245 195173114 206 125487
opraHusauusiMm

Brnade (cpedcmes) chusuveckux nuy, & mom 4ucre 16.1. 65122198 75981300 90499678 107900924 114797135 120 837 312
uHOusuOdyanbHbIX npednpuHumamernel

®uHaHCOBbIE 96;13aTeanTBa oLieHMBaeMble Mo 17 84 146 6102 563 601 6581 840 6430 61752
crnpaBeAnvBoii CTOMMOCTU Yepea NpUGbINb UK YEbITOk

BeinyLeHHble gonrosble 06513aTenscTBa 18 22 346 876 16 486 000 9 875 802 6 799 824 6 546 628 7 195 868
0Ob6s13aTenbCTBa MO TEKyLLEeMy Hanory Ha npubbine 19 69 430 37 697 48 792 22993 17777 13 029
OTnoxeHHble Hanorosble oba3aTenscTea 20 19 853 226 534 218 109 20 560 32993 20561
Mpoune obszatenscrea 21 3213462 3016 067 3158 815 3394 192 673 562 2713671

PesepBbl Ha BO3MOXHbIE NOTEPU MO YCNOBHBLIM
06s13aTeNbCTBaM KpeAUTHOrO Xapaktepa, Npo4uM BO3MOXHbLIM 22 351779 410 653 467 485 871916 409 446 512 287
NOTepsiM 1 onepaLmsiM ¢ pe3vaeHTamm OLLOPHbIX 30H

Bcero obasaTtenbcTs 23 268 774 160 232 249 986 233 237 900 228 024 245 204 445 841 221 250 089

1ll. ACTOYHUKN COBCTBEHHbIX CPEACTB

CpercTBa aKUMOHEPOB (Y4ACTHUKOB) 24 2975 295 4185 949 5417 476 7148578 9392 407 9392 407

CobcTBEHHbIE aKUMK (A0NN), BbIKYNNEHHbIE Y aKLMOHepoB

25 0 0 0 0 0 0
(y4acTHuKoB)
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T T T T D R Homep | Ha koHen Ha KoHel, Ha KoHeL, Ha KoHel, Ha KoHel |9 mec. 2020

cTtpoku | 2015 ropa 2016 roga 2017 ropa 2018 ropa 2019 ropa roga
OMUCCHOHHBI [OXOA 26 9504 788 13 294 134 10 778 427 10 797 839 6210 209 6210 209
PesepBHbiit oA 27 7765078 4317 230 213 483 213 483 469 620 469 620
MepeoLeHka No cnpaBeAnnBON CTOMMOCTM LIEHHbIX Bymar,
VIMEIOLUXCA B HAMAHM ANIA NPOAZKY, YMEHbILIEHHAS Ha 28 -92773 814 195 800 953 -181 449 415 192 513 260
OTNOXEHHOEe Harnorosoe 06513aTeNbCTBO (YBENMYeHHas Ha
OTMOXEHHBI HANOrOBbLI aKTUB)
MepeoLieHka OCHOBHBIX CPeCTB U HeMaTepuarbHbIX akTMBOB, 29 71874 71 481 71 481 82 242 82 242 82 242
YMEHbLLEHHas Ha OTIIOXKEHHOe Harorosoe 06s3aTeNLCTBO
MepeoLeHka oba3aTensCcTs (Tp§6osaHMM) no Bbinnarte 30 o o 0 0 o 0
[I0NrOCPOYHbIX BO3HArpaxaeH!i
MepeoLieHKa MHCTPYMEHTOB XeAXXMpPOBaHUA 31 0 0 0 0 0 0
[eHexHble cpeacTBa 6e3B03ME3HOMO (PUHAHCUPOBaHUS 32 0 0 0 0 o 0
(BKNaabl B MMyLLECTBO)
OueHouHble pe3epBbl NOA OXUAAEMblE KPeAUTHbIE YObITKM 33 0 92 652 432 766
HepacnpegeneHHasi npubbinb (HENOKPbITbIA YBbITOK) 2 8 860 870 8701 399 8701 399 8701 458 o 0
npoLunbIx net
HeucnonbaoBaHHas npubbinb (yObITOK) 3a OTUYETHBIN Nepuoa, 35 -3447 847 -10 387 927 -4 249 485 -8 343 801 14 804 593 15 426 807
Bcero MCTOYHMKOB COGCTBEHHbIX CPeACTB (kanuTana) 36 25637 285 20 996 461 21733734 18 418 350 31466 915 32527 311

UemoyHuk. 1. JaHHble, npedocmasneHHble 3akasqyukom. 2. Pacyem OueHujuka.
Ta6bnuua 6.
CkoMnunm c
o Ha KoHeL|, Ha KoHeL|, Ha KoHeL|, Ha KoHeL|, Ha koHel, |9 mec. 2020
HanmeHoBaHue nokasatenen
2015 roga 2016 roga 2017 roga 2018 roga 2019 ropa roga

1. AKTUBbI 1 2 3 4 5 6 7
[eHexHble cpeacTea 1 0,73% 0,86% 1,11% 0,88% 0,72% 0,57%
Cpe,chTBa KPEAWTHbIX OpraHn3aumii B LieHTpansHom GaHke P 2.74% 2.53% 4.69% 3.30% 3,39% 4,00%
Poccuiickoit depepaumm
Obs3amernbHble pe3epsbl 2.1 0,41% 0,59% 0,55% 0,70% 0,79% 0,74%
Cpe[acTBa B KpeAUTHBIX OpraHn3aumsx 3 7,64% 1,44% 1,23% 1,30% 1,10% 0,42%
drHaHCOBbIE aKTVBbI, OLiEHNBaeMble Mo CrpaBeanvBoi 4 1,53% 0,04% 0.21% 0.21% 0.25% 0.22%
CTOMMOCTM Yepe3 NpubkbINb UNn YobITOK
Yncrasa ccyaHast 3aA0mKeHHOCTb (B TOM Yncre ynctas
ccyaHas 3a[10/MKEHHOCTb, OLeHnBaemas no 5 60,60% 58,60% 60,85% 77,46% 73,88% 67,17%
amMopTU3aLIMOHHON CTOMMOCTH)
YuncTble BNOXeHWs B LigHHble Bymary u apyrue douHaHCcOBble
aKTVBbI, IMEILLMECS B HANMUYWW ATst NPOAaXu (B TOM Yucre, o o o o N o
YNCTbIE BIOXEHNS B (PUHAHCOBbIE aKTVBbI, OLeHWBaeMble Mo 6 18,59% 33,61% 28,74% 12,93% 14,84% 21,98%
cnpaBeAnnBoii CTOMMOCTM Yepe3 NPOoYKil COBOKYMHbIV JOXOA)
MHBecTMUMM B JOYEPHUE 1 3aBUCKHMbIE OpraHu3aumm 6.1. 0,17% 0,45% 0,18% 0,56% 2,98% 2,34%
YuncTble BNoxeHWs B LieHHble Bymaru, yaepxvsaemble [0 7 5.34% 0,00% 0,00% 0,00% 0,00% 0,00%
noratueHus
TpeboBaHus No TekyLemy Hanory Ha npubbinb 8 0,01% 0,00% 0,00% 0,06% 0,03% 0,00%
OTNOXEHHbIN HAaNOroBbIN aKTUB 9 0,00% 0,00% 0,00% 0,01% 0,05% 0,10%
OcHoBHble cpeacTBa, HemaTepuarbHble akTVBbI 1 10 1,20% 1,34% 1,38% 1,81% 1.87% 2.44%
HemaTepuanbHble 3anachbl
[onrocpoyHble akTuBbl, NpeAHa3Ha4YeHHbIe ANa NPoaaxmu 11 0,00% 0,03% 0,46% 0,08% 0,12% 0,12%
Mpoune akTvBbI 12 1,63% 1,55% 1,32% 1,96% 0,77% 0,64%
Bcero akTuBoB: 13 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
Il. TACCUBbI
KpeauTbl, Aenoautsl 1 npoune cpeactsa LieHTpanbHoro 6aHka o o o o 5 o
pOCCHiHCKOM PenepaLin 14 11,14% 1,44% 0,00% 0,00% 0,00% 0,00%
CpepncTsa B KpEAWUTHBIX OPraHn3aLysx 15 10,60% 16,80% 14,36% 0,54% 0,67% 1,82%
CpeacTBa KIMEHTOB, He SIBNSIOLLMXCS KpeaUTHbIMU 16 60,69% 65,50% 71,49% 84,80% 82,73% 81,22%
opraHusaLusiMm
Bknadb! (cpedcmea) ghusuyeckux nuu,'s mom yucre 16.1. 22.12% 30,00% 35.49% 43,78% 148,66% 47.62%
uHOusuOdyanbHbIX npednpuHumamernel
®uHaHCOBbIE 96;13aTeanTBa oLieHMBaeMble Mo 17 0,03% 0,00% 0,22% 2.67% 0,00% 0,02%
crnpaBeAnvBoOii CTOMMOCTU Yepes NpUBbINb UK YEbITOK
BeinyLeHHble gonrosble 06s13aTenscTBa 18 7,59% 6,51% 3,87% 2,76% 2,78% 2,84%
0Ob6s13aTenbCTBa MO TEKyLLEeMy Hanory Ha npubbine 19 0,02% 0,01% 0,02% 0,01% 0,01% 0,01%
OTnoxeHHble Hanorosble 0bs3aTenscTBa 20 0,01% 0,09% 0,09% 0,01% 0,01% 0,01%
Mpoune oGsi3aTenscTBa 21 1,09% 1,19% 1,24% 1,38% 0,29% 1,07%
PesepBbl Ha BO3MOXKHbIE NOTEPU MO YCMNOBHBLIM
06s13aTeNnbCTBaM KpeAUTHOrO Xapaktepa, Npo4nuM BO3MOXHbIM 22 0,12% 0,16% 0,18% 0,35% 0,17% 0,20%
NoTepsiM 1 orepaLmsim ¢ pe3aeHTamm oLLOPHbIX 30H
Bcero obsa3aTtencTB 23 91,29% 91,71% 91,48% 92,53% 86,66% 87,18%

1Il. ACTOYHUKU COBCTBEHHbIX CPEACTB
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cTpoku | 2015 ropa 2016 ropga 2017 ropa 2018 ropa 2019 ropa roga

CpefcTBa akuMoHepoB (Y4acTHUKOB) 1,01% 1,65% 2,12% 2,90% 3,98% 3,70%
CobcTBEHHbIE akumK (A0nu), BbIKYMMNEHHbIE Y aKLIMOHEPOB 25 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
(y4acTHuKoB)

OMWUCCUOHHBIN foX0A 26 3,23% 5,25% 4,23% 4,38% 2,63% 2,45%
Pe3epBHbI hoHA 27 2,64% 1,70% 0,08% 0,09% 0,20% 0,19%

MepeoLeHka No cnpaBeAnnBON CTOMMOCTM LIEHHbIX Bymar,

MMELLMXCS B HANM4uM Ans Npoaaxun, yMeHblUeHHas Ha 28 -0,03% 0.32% 0.31% 0,07% 0.18% 0.20%
OTNOXEHHOEe Harnorosoe 06513aTeNbCTBO (YBENMYeHHas Ha

OTMNOXEHHbI HANOrOBbIN aKTUB)

MepeoLieHka OCHOBHBIX CPeCTB U HeMaTepuarbHbIX akTMBOB, 29 0,02% 0,03% 0,03% 0,03% 0,03% 0,03%
YMEHbLLEHHas Ha OTIIOXKEHHOEe Harorosoe 0643aTenbCTBO

MepeoleHka obsi3aTenbCTB (Tpg6osava|) no Bbinnate 30 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[I0NrOCPOYHBIX BO3HArpaxaeH!i

MepeoLieHKa MHCTPYMEHTOB XeAXXMpPOBaHUA 31 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTBa 6€3803ME3HOM0 (OMHAHCUPOBaHUS 32 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
(BKNaabl B MMyLLECTBO)

OueHouHble pe3epBbl NOA OXUAAEMblE KPeAUTHbIE YObITKM 0,00% 0,00% 0,00% 0,00% 0,04% 0,17%
:so;)ijc_l:&eﬁ::ewaﬂ NpMBbINb (HENOKPbITLIV YOLITOK) 33 3.01% 3.44% 3.41% 3.53% 0,00% 0,00%
HeucnonbaoBaHHas nNpubbinb (yObITOK) 3a OTUYETHBIV Nepuoa, 34 -1,17% -4,10% -1,67% -3,39% 6,28% 6,08%
Bcero MCTOYHMKOB COGCTBEHHbIX CPeACTB (kanuTana) 35 8,71% 8,29% 8,52% 7,.47% 13,34% 12,82%

UemoyHuk. 1. [JaHHble, npedocmasneHHble 3akasqyukom. 2. Pacyem OueHujuka.

Bantota 6anaHca - cymma (MTOr) Mo BceM COCTaBnsloWMUM cyeTam Byxrantepckoro 6anaHca (ata cymma
AOMmKHa ObITb OdMHakoBa MO akTMBy M No naccuBy GanaHca). PakTuyeckum [aHHbI nokasaTerb
onpegensieT CTOMMOCTb (YYETHyl0) BCEro uMMyLlecTBa 3MUTEHTa, a TaK Xe pa3mMepbl WUCTOYHUKOB
dopmupoBaHus umywlectsa. B obwem cnyyae yBenuyeHve BanoTbl GanaHca cBuOETENbCTBYeT O
pacwmpeHmn obbema XO3AWCTBEHHOM [OESATENbHOCTU 3MUTEHTA, CHWXKEHWE >Xe CBUAEeTenbCTByeT O
COKpaLLeHNM X03aNCTBEHHOIO obopoTa.

B nepviog ¢ 2015 r. no 2018 r. oTMe4aeTca CyLeCTBEHHOE CHWXeHWe BanioTbl 6amnaHca aMuTeHTa.
MpuumHOW nageHus BamnTbl OanaHca SMUTEHTa SABMSIOTCS HEMNOKpbiThle YObITKM, opmMupyemblie B
AaHHbIN nepuog. Mo utoram 2017 roga oTmevaeTcs pocT BanoTbl H6anaHca, 0OGYyCroBNEeHHbI POCTOM
kanutana OOwecTBa, BCrneacTsBMe AOMNOSHUTENBHOMO BbiMycka (3amwuccuu) akuui. o utoram 2019 r.
oTMevaeTcsl pocT BanoTbl 6GanaHca, o6ycrnoBneHHbIi pocToM KanuTana OOuwecTBa, BcrneacTeue
OOMOJSIHUTENBHOMO BbINyCKa (3MUCCMKU) akuMiA, a Takke PpOCTOM HepacnpegeneHHon npubbim ot
OeATenbHOCTN SMUTEHTA.

B peTpocnekTMBHOM nepuoge OCHOBHLIMW UCTOYHMKaMU (POPMUPOBAHUS akTUBOB 3MUTEHTa ABMNSAIOTCS
CpeAcTBa KINUEHTOB, He SABMSIOWUXCA KpeOUTHbIMU OpraHuMsauusamu, W cpeactBa B KpPeaWUTHbIX
opraHusdaumax.  OTmevaeTcd  MOCTEMEHHOE  CHWXKeHWe  COBCTBEHHbIX  CPeAcTB  AMUTEHTa,
cTabunusmpytoLleecs no ntToram nocrnegHnx Nnepnoaos.

Mo COCTOSIHMIO Ha MOCIEOHIO OTYETHYI AaTy AOMs CPeAcTB KIMEHTOB, He SABMSHOLWMXCH KPeAUTHbIMM
opraHusaumsMu, B CTPYKTYpe UCTOYHUKOB (hopMmnpoBaHusa akTmBoB coctaBnsaeTt 81,22%. [lons cpeAcTs B
KPeOUTHbIX OpraHu3aumsixe CTPYKType WCTOYHUKOB (OPMMPOBaHUSA akTMBoB cocTtasnsaet 1,82%.
CobcTBEHHbIE CpeacTBa AMUTEHTA B CTPYKTYPE NCTOYHUKOB (hOPMUPOBAHMS akTMBOB cocTaBnsieT 12,82%.
B peTtpocnekTvBHOM nepuofe B CTPYKType akTMBOB npeobnaganu crnegylowme akTuBbl: YncTasi ccygHas
3aJ0/MKEHHOCTb U YUCTbIE BIIOXEHUS B LEeHHble Bymarn, n gpyrme (huHaHCOBblE aKTUBbI, MMEKLMECs B
Hanuyun onsa npogaxu. B peTpocnekTMBHOM nepuoae OTMEYaETCs CHDKEHWE BENWYMHbI YUCTOW CCYAHON
3a00/MKEHHOCTUN U POCT BENNYUHBI YNUCTLIX BIOXEHUA B LEHHble Bymarun, n gpyrne oMHaHCOBbIE aKTUBbI,
umetoLwmecs B Hanuunv ans npogau.

Mo COCTOSHMIO Ha MOCNEOHIO OTYETHYK OaTy OONIS YMCTOM CCYOHOW 3af0IDKEHHOCTM (B TOM 4wucre,
YMCTOWM CCYAHOM 3a40IMKEHHOCTU, OLEHMBAEMON MO aMOPTU3ALMOHHOM CTOMMOCTMK) cocTaBnsaeT — 67,17%
COBOKYMHbIX aKTMBOB, OONS YWUCTbIX BIOXEHWA B LEHHble Oymarn u gpyrme (UHAHCOBbIE aKTUBHI,
MMEKLIMECa B HanmMuum Ons npoaaxu(B TOM YMCNEe, YMCTble BIIOXEHUst B (PMHAHCOBbIE aKTUBHI,
oLeHuBaeMble MO CrpaBeanuBOA CTOMMOCTM 4Yepe3 MnpoyMrh COBOKYMHbIM [OOX04), CocTaBnset
COOTBETCTBEHHO — 21,98% COBOKYMHbIX aKTUBOB.

AHarnu3 akmueos.
Mo COCTOSIHMIO Ha MOCNEOHIO OTYETHYHO AATy aKTUBbI XapaKTepu3ytoTcs cnegyowmum obpasom.

1. [eHexHble cpedcmea.banaHcoBas (yyeTHas) CTOMMOCTb [aHHOMO BuAa akTuBa CcoOCTaBnsieT
1 443 272 TbIC. PYO.

2. Cpedcmea kpedumHbix opaaHu3auyuli 8 LleHmpansHom 6aHke Poccutickol ®edepauuu.banaHcoBasi
(y4yeTHas) cTOMMOCTb JaHHOro Buaa aktuea coctaBnseT 10 156 784tkic. py6.B Tom umcne obasartenbHble
pe3epBbl B pa3amepe 1 880 091TbIc. pyb.
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3. Cpedcmea 8 kpedumHbix opzaHu3auyusx.banaHcoBas (yy4eTHas) CTOMMOCTb AaHHOro BuAaa akTvea
coctanseT 1 075 634TbIC. pyb.

4. @uHaHco8ble aKkmuebl, oueHugaeMmble 0 crpasednueol cmouMocmu Yepe3 npubbinb unu
ybbimok.banaHcoBas (y4eTHas) CTOMMOCTb JAaHHOMO BUuAa aktnea coctasnseTt 551 187 Toic. pyb.

5. Yucmas ccydHas 3adomkeHHOCMb(8 moM yucre yucmas ccyOHasi 3adomKeHHOCMb, oueHUsaeMas no

amopmu3sauuoHHod cmoumocmu).banaHcoBas (y4eTHas)) CTOMMOCTb JAaHHOro BuAa akTuBa COCTaBMsieT
170 454 8297bIC. py6.

6. Yucmble enoxeHus 8 ueHHble bymazsu u Opyeue UHaHCO8bIe akmuebl, UMeWUecss 8 Haau4uu Ons
npodaxu(e mom Yucre, Yucmsie 8roXeHuUs 8 hUHaHCOBbIe akmuebl, oueHUsaeMble o crpasednueou
cmoumocmu Yepe3 npoYuli cogokynHbit doxod).banaHcoBasa (yyeTHas)) CTOMMOCTb JaHHOIO BUAa akTuea
coctaBnseT 55 769 18271bic. pyb.

7. lHeecmuyuu 8 doYyepHue u 3asucumMble opeaHusayuu.banaHcoBas (yyeTHas) CTOMMOCTb AaHHOro B1aa
akTmBa coctaBnseT 5 938 162TbicC. pyo.

8. Yucmnbie srioxeHus 8 ueHHble bymazu, yoepxusaembie 00 nozawieHuUs.OTCYTCTBYIOT.

9. TpebosaHusa o mekyweMy Hasroey Ha rpubbiis.banaHcoBas (yyeTHasl) CTOMMOCTb AaHHOro BuAaa
akTuBa cocrtasnseT 573 Tbic. pyb.

10. OmnoxeHHbIl Hanoz2o8blli akmug.banaHcoBas (y4yeTHasl) CTOMMOCTb [aHHOroO Buaa akTuea
cocTtaenseT 260 306 TbiC. pyb.

11. OcHoBHbIE CpeAcTBa, HEMaTepuarnbHblE€ akTUBbI M HEMaTtepuanbHble 3anackl.banaHcoBas (ydeTHas)
CTOMMOCTb JaHHOro BMaa aktnea coctasnsiet 6 201 412 Tbic. py6.

12. [lonrocpoyHble akTuBbI, NpeaHa3Ha4YeHHble Ans npoaaxu.banaHcoBasi (y4eTHas) CTOMMOCTb JAHHOrO
BMAa aktuea coctaBngaet 292 96771bicC. pyb.

13. [lpoyve aktumBbl.BanaHcoBas (yyeTHas)) CTOMMOCTb [aHHOrO BMAa akTMBa COCTaBnseT
1 633 092 TbIC. PYO.

AHanus obssamernbcme

Mo cocTosiHMIO Ha NOCMNEAHIO OTYETHYIO AaTy 00A3aTenbCTBa XapakTepmayTcsa creayoLwmmMm obpasom.

1. KpeauTbl, Aeno3uTbl 1 npoyune cpeactea LleHTpanbHoro 6aHka Poccuickon ®egepauunn.OTCyTCTBYHOT.
2. CpeacrtBa B KpeauWTHbIX opraHunsauusax.banaHcoBas (ydeTHast) CTOMMOCTb AaHHOMO Buga o6a3aTensCcTs
coctaBnseT 4 607 434T1bic. pyb.

3. CpeacTBa KNWEHTOB, HE ABNAIOLINXCA KPeAUTHbIMU OpraHusaunamu.banaHcosas (yyeTHasi) CTOMMOCTb
AaHHOro Buaa obsasartenscTB cocTtaBnsetr 206 125 4871eic. py6.B TomM uucne Bknagbl (cpencrsa)
du3ndeckMx nuuy, B TOM YMCre NHAMBUAyanbHbIxX npegnpuHnmartenenl20 837 312Twic. pyo.

4. QduvHaHcoBble 00s3aTenbCTBa OLEHWBAEMbIE MO CMNPaBEANMBOW CTOMMOCTM Yepe3 npubbiib wunwu
ybbiTok.BanaHcoBas (y4eTHasi) CTOMMOCTb AaHHOro Buaa obasaTenscts coctaBnset 61 752Toic. pyo.

5. BbinylleHHble ponroBble ob6a3artenscrBa.banaHcoBas (y4eTHas)) CTOMMOCTb [JaHHOrO  BuAa
ob6s3aTenscTB cocTaenseT 7 195 868Tbic. py6.

6. ObgasaTenbcTBa NO Tekyllemy Hanory Ha npubbinb.banaHcoBas (ydYeTHast) CTOMMOCTb AaHHOro Buaa
ob6sa3aTtenscTB coctaenset 13 0297bicC. py6b.

7. OTnoxeHHble HanoroBble obs3aTtenbcrBa.banaHcoBas (yyeTHast) CTOMMOCTb [AaHHOrMO Buaa
ob6sa3aTenscTs coctasnset 20 561Tbic. pyob.

8. poyue obsisamesnibcmea.banaHcoBaga (yyeTHast) CTOMMOCTb AaHHOIO Bvaa 006s13aTeNnbCTB COCTaBnseT
2 713 671TbIC. PYO.

9. Pesepebl Ha 803MOXHbLIE MOMePU 10 ycriogHbIM o0bsi3amenbcmeaM KpedumHo20 xapakmepa, npoyum
B803MOXHbLIM MOMEPSM U onepauyusiM ¢ pesudeHmamu ohuwopHbix 30H.banaHcoBas (y4eTHas) CTOMMOCTb
AaHHOro Bnaa obsa3aTenbcTB coctaBnseT 512 287 Thic. py6.

3.5.3. KoachchpuumeHTHbIN aHanu3

CBefieHus 0 BbINOJIHEHMU (3HA4YeHUs) 06s3aTeNbHbBIX HOPMATUBOB AEATENBHOCTM SMUTEHTA 3a Nepuos C
2015 r. no 3 kB. 2020 r. NpeacTaBneHbl B Tabn. 7.

Ta6bnuua 7.
CBeAeHMs 0 BbINOJIHEHUU (3Ha4YeHUs) 06s3aTeNlbHbIX HOPMaTUBOB AeATENIbHOCTU IMUTEHTa
3a nepuog ¢ 2015r. no 3 kB. 2020 r.

YcnosHoe dakTUyeckoe 3Ha4eHne HopmaTuaa, %

Hdonyctumoe _
ob6o3HauyeHue [aHHble 3a
) HassaHue HopmaTtnea 3HavyeHue | NanHble 3a | [aHHble 3a | [JlaHHble 3a | [aHHble 3a | [laHHbIe 3a 3 ke
HopmaTuBa .
HopmaTMBa p 2015 ron 2016 rop, 2017 rop, 2018 rop 2019 rop 2020 rona
4 5 6 7 8 9

2 3

H1 A HopmaTus gocraTtouHocTn 6a3oBoro
’ kanuTana 6aHka

Min 4,5% 9,99 7,68 8,361 7,3 9,356 9,364
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YcrnoBHOe dakTuyeckoe 3Ha4eHue HopmaTuea, %
Hdonyctumoe
o6o3HavyeHue DaHHble 33
(Homep) HassaHue HopmaTuBa 3Ha4eHWe | NaHHble 3a | [aHHble 3a | JaHHble 3a | [laHHble 3a | JaHHble 3a 3 kB
HOpMaTuBa :
HopMaTUBa P 2015 ron 2016 rog, 2017 rop, 2018 rog 2019 rog 2020 rona
2 3 4 5 6 7 8 9
H1.2 Hopwatvs AOCTATOUHOCTM 0CHOBHOTO Min 6% 9,99 7,68 8,361 73 9,356 9,364
kanuTana 6aHka
H1.0 HopwmaTus A0CTATONHOCTH COBCTBEHHbIX Min 8% 12,41 11,90 12,370 11,0 12,622 12,820
cpefcTs (kanutana) 6aHka
H2 MrHOBEHHOWN NUKBUAHOCTU Min 15% 58,53 62,40 72,2 91,8 142,554 71,564
H3 TekyLuein NMKBUAHOCTU Min 50% 83,72 90,54 89,0 97,1 198,933 181,181
H4 [lonrocpoyHoii NMKBUAHOCTU Max 120% 84,21 51,00 42,6 45,8 52,649 51,610
MakcumanbHbIi pasmep pucka Ha OfHOro
H6 3aeMLuMKa Unu rpynmny cBA3aHHbIX Max 25% 21,16 20,99 18,6 20,5 12,53 10,360
3aeMLumkoB
H7 :\)A:CK,E,MBMMWHM PasMep KpYMHBIX KDEAUTHEIX — \1ax 800% 336,36 336,75 301,8 141,0 103,961 94,568
MakcumanbHbI pasmep KpeavTos,
Ho.1 6aHKOBCKMX rapaHTuWii ¥ NOpyYMTENLCTB, Max 50% 0,00 0,00 0,00 0,00 0,00 0,00
npenocTaBlieHHbIX akuMoHepam
(y4acTHukam)
H10.1 CosokynHas senuqmHa pucka no Max 3% 1,17 1,65 18 17 2,774
WHcaiigepam
H12 Wcnonb3oBaHne co6CTBEHHBIX CPEACTB ANs Max 25% 107 3.36 13 51 4,961 5879

npvoGpeTeHns akuuii (gonei) ap. op. nuL

Ucmoyruk: 1. AHanu3 OaHHbIX, npedocmasneHHbix 3akaszqyukom. 2. https://absolutbank.ru/documents/about/disclosure/quarterly-report/ifrs_3_2020.pdf
2015 200.

AHanua HOpMaTMBOB JIMKBMOAHOCTU AEMOHCTPUPYET Hann4une CGaﬂaHCMpOBaHHOVI CTPYKTYPbl akKTUBOB U
naccmeBoB JSMUTEHTaA, a TakKkKe [OOCTaTO4YHOCTb YpPOBHA JIMKBUOHbIX aKTUBOB (B TOM 4ucne
BbICOKOJ'II/IKBI/ID,HbIX). Hanuune 3HaumMTenbHOro 3anaca no Kaxgomy w3 HOpMaTMBOB JTMKBUOHOCTU B
paccmaTpmBaemMomM nepuone cemaeTenbCTByeT O BbICOKOM ypOBHE nnarexecnocobHocTn ans NOKPbITUA
TeKyLmnx obs3aTenbCTB, onepaunoHHbIX pacxogoB 1 HenpeaBuaeHHbIX OTTOKOB NMpuBJie4YeHHbIX CpencTB.

B nepnog ¢ 01.01.2015 no 01.01.2016 HopmatmB HZ2 octancss Ha npexHem YpoBHe, MoKasaTenmu
HopmaTtuBoB H3 1 H4 ynyywmnucs, no cpaBHEHWUIO C NpeabigyLWmMM OTYETHBIM Nepuogom. OTO CBSA3AHO C
npuBReYeHneM [OMNrOoCPOYHbIX AEMO3MTOB U MOnyvyeHuem 3arima OT [ocygapcTBEHHOM kopnopauum
«AreHTCTBO MO CTpaxoBaHMIO BKMagoB» cpokoM Ha 10 net Ha cymmy 11 000 000 000.00 (OguHHaguaTtb
mMunnuapgoBs) pybnen, B pamkax [lnaHa ydactua [ocygapcTBeHHOW kopropauuyn «AreHTCTBO Mo
CTpaxoBaHUIO BKMaZoOB» B OCYLUECTBMNEHMM Mep No npegynpexaeHutio OaHkpotctBa [ly6nuyHoro
aKuunoHepHoro obuwecTtBa «banTunckun MHBECTULMOHHBIM BaHky.

2016 200

AHanns HOpMaTMBOB NUKBUOHOCTM AEMOHCTPUPYET Hannyne cbanaHCUPOBAHHOW CTPYKTYpbl akTUBOB U
NaccMBOB SMUTEHTA, a TakkKe [OOCTaTOYHOCTb YPOBHSA JIMKBMAHbLIX aKTMBOB (B TOM 4ucne
BbICOKONMMKBUAHBIX). Hanuumne 3HauuTenbHOro 3anaca Mo KaxaoMy M3 HOPMaTMBOB JIMKBMAOHOCTM B
paccmaTtpvBaeMoM MNepruoae CBUOETENbCTBYET O BbICOKOM YPOBHE MIaTeXEeCnoCOOHOCTM AN NOKpbITUA
TekyLmnx 06a3aTensCTB, ONnepauUmoOHHbIX PACXOA0B U HEMPEABMAEHHbIX OTTOKOB MPUBIIEYEHHbIX CPEACTB.
B nepvog c 01.01.2016 no 01.01.2017 HopmMaTvBbl JIMKBUOHOCTW YIYYLWUIUCb, MO CPaBHEHUIO C
npeabiayWwmM OTYETHBIM NEepPUOAOM. OTO CBHA3AHO C pa3MelleHnem cobcTBeHHbIX obnuraumn 17.02.2016
Ha cymmy 1500000000 (OguH munnuapg nNATbCOT MuNnuoHoB) pybnen, 29.04.2016 Ha cymmy
5000 000 000 (Matb munnuappoB) pybnei; pasmewernvem 28.09.2016 obnuraumin MinoteyHoro areHTa
AbconoT Ha cymmy 4 964 449 000 (YeTbipe Munnuapga LEBSATbCOT LUECTbAECAT 4YeTbipe MUMMoHa
YyeTblpecTa COPOK AEBATb ThiCAY) pybnewn; co 3Ha4YMTeNbHbIM POCTOM NOpTdENA Aeno3nTOB (PU3NYECKNX
nuu; BKMKOYEHWEM B pacveT HOpMaTMBOB NWMKBMAHOCTU nokasaTtens O* ¢ 31.05.2016. (Osm*/OBT*/O* -
BEMMYMHA MUHMMArbHOIO COBOKYMHOMO ocTaTka CPeACTB MO cyeTam (U3NYECKUX U IOPUANYECKUX NULL OO
BocTpeboBaHus / go 30 gHewn / oo 365 gHew COOTBETCTBEHHO 3a nocnegHue 12 kaneHgapHbIX MECALEB).
YMeHbLLIEeHNE HOPMATUBOB AOCTATOMHOCTM KanuTana Nnpov3oLLUIo Mo NPUYUHE CHUXKEHUS KanuTana.

AHanu3 HopmaTtMBa OOCTaTOYHOCTU COOBCTBEHHOrO Kanutana SMUTEHTa 3a MpUBEAEHHbIN nepuoa Takke
yKasblBaeT Ha HanuMumMe 3Ha4YUTENbHOro 3anaca Afs NOKPbITUS KPeAUTHOro, OnepaumMoHHOIO U PbIHOYHOMO
PUCKOB.

2017 200

AHanu3 HOpMaTMBOB NUKBUAHOCTU OEMOHCTPUPYET Hanuume cbGanaHCUMpOBaHHOW CTPYKTYpbl aKTMBOB U
naccmBoB JSMUTEHTA, a TakKkKe [OOCTaTO4YHOCTb YpPOBHA JIMKBUOHbLIX aKTUBOB (B TOM yucne
BbICOKONUKBUAHBIX). Hanuune 3HauuTenbHoro 3anaca Mo KaxaoMy M3 HOpMaTMBOB JUKBMOHOCTU B
paccMmaTpuBaeMoM MNepuoae CBUAETENbCTBYET O BbICOKOM YPOBHE MNaTEXeCroCOOHOCTU ANst NOKPbITUSA
TeKyLLMX 0653aTenbCTB, OnepaLMoHHbIX PAacXo4oB M HenpeaBuaEHHbIX OTTOKOB NPUBIIEYEHHbIX CPEACTB.
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B nepuog c¢ 01.10.2016 no 01.01.2018 HopmaTMBbl MrHOBEHHOW W [OONTOCPOYHON JIMKBUOHOCTHU
npeTepnenu HesHavynTenbHble Yry4lleHnsl, HOpMaTuB TEKyLLEen NMUKBUOHOCTU CHU3WUICHA NO CPaBHEHUIO CO
3Ha4yeHMeM npeablayllero otTyeTHoro nepmoaa. M3 KpynHbeix cAenoK, oka3aBLUUX BAUSIHUE HA HOpMaTUBbI,
MOXHO OTMeTuTb crniegytowme: 04.05.2017 noraweHne no odepte COOBCTBEHHbLIX OOMMrauMim Ha cymmy
4 005 762 000,00 py6., 11.09.2017 noraweHne no odepTe COOCTBEHHbIX OOMMrauMih Ha CyMMmy
2 550 135 000,00 pybnewn, saBepwwmBweeca 15.09.2017 pasmelleHMe COOCTBEHHLIX aKUWA Ha CymMMy
4999 999 985,40 py®.

YBenuyeHne HOpMaTMBOB AOCTATOYHOCTM KanuTana npou30LUso Mo NpuYMHe AOMNOSHUTENbHOW SMUCCUM
akyum baHka.

AHanus HopmaTtMBa OOCTATOMHOCTM COBCTBEHHOro KanuTana aMUTeHTa 3a NpuBedeHHbIN nepuon Takke
yKasblBaeT Ha Hanuune 3Ha4YMTENbHOro 3anaca Ans NOKPbITUS KPEAUTHOMO, ONepaLMoOHHOIO U PbIHOYHOIO
PVICKOB.

2018 200

B nepuvog ¢ 01.10.2017 no 01.01.2019 3HayeHUss HOPMATMBOB FWMKBUOHOCTU He NpeTepnenu
CYLLECTBEHHbIX U3MEHEHUN. M3 KpynHbIX CAENOK, OKa3aBLUMX BIMSHWE HA HOPMATUBbI, MOXHO OTMETUTb
cnegytowme: 11.09.2017 norawweHune no ocepte cobcTBEHHbLIX obnuraumin Ha cymmy 2 500 000 000.00
py6.; 03.08.2017 n 15.09.2017 pasmelleHne COBCTBEHHbIX akuuin Ha cymmy 4 999 999 985,40 py6.;
npepoctasneHue 28.12.2017 cpeacts MNAO «bantunckuii MHBecTnumoHHblin BaHk» ans Bosspata 3animMa
"ocyaapcTBeHHOW kKopriopauun « AreHTCTBO MO CTPaxoBaHMIO BKNagoB» B pa3mepe 9 000 000 000,00 py6.;
npogaxa 28.12.2017 vactu kpeautHoro noptdensa AO «Anbda-baHk» Ha cymmy 4 398 997 923,42 py6.;
Bo3gpaT 30.01.2018 ponrocpoyHoro pgeno3nta OAO «PygHuk umMeHuM MaTpocoBa» B pasmepe
50 000 000.00 Oonnapoe CLIA; npogaxa 29.06.2018 uactu kpegutHoro noptdens MNMAO «AK Bapcy
BaHky Ha cymmy 2 986 225 462,74 py6.; Bbinyck 30.07.2018 COOGCTBEHHbIX aKUU Ha CymMMy
6 000 000 017,24 py6. Takke 3a aHanM3MpyeMblii NEpPUOA NPOU3OLLEN CYLLECTBEHHbIA POCT AEMN03NTOB
dmanyeckmx nuu,.

2019 eoda

AHanua HOpMaTMBOB JIMKBUOHOCTU AOEMOHCTPUPYET Hann4vune C6aﬂaHCMPOBaHHOVI CTPYKTYpPbl akKTUBOB U
naccMBoB OMUTEHTa, a Tawkke [OCTaTOYHOCTb YPOBHA JIMKBUOHbIX aKTUBOB (B TOM 4ucne
BbICOKOJ'II/IKBVIﬂ,HbIX). Hanuune 3HauymMTenbHOro 3anaca no KaxgomMmy wu3 HOpMaTmMmBOB JIMKBUOHOCTUN B
paccmaTpunBaemMom rnepuoge CcBnaeTesibCTByeT O BbICOKOM YypOBHE nnaTtexecnocobHocTn ans NOKPbITUA
TEKyLNX 00s3aTenbCTB, onepaunoHHbIX pacxoaoB U HenpeaBMaeHHbIX OTTOKOB NpuUBJ1e4EHHbIX CPeaCTB.

B nepuog ¢ 01.10.2018 no 01.01.2020 3Ha4YeHUs1 HOPMaATUBOB MFHOBEHHOW U AONITOCPOYHON SIMKBUOHOCTU
npetepnenu uameHeHus. HopmatvMB Tekyllen NUKBUOHOCTU 3HAYUTENbHO YBEnuuurcs. M3 KpynHbiX
COENoOK, OKasaBLUMX BIMSHWE Ha HOPMaTWMBbI, MOXHO OTMEeTUTb crnegywowme: npogaxa 16.10.18 yactu
kpeguTHoro noptdens NMAO «AK Bapc» BaHk Ha cymmy 2 278 273 372,16 py6.; npogaxa 14.12.18 yactu
kpeguTtHoro noptdpena MAO «AK bapc» BbaHnk Ha cymmy 266 480 469,64 py6.; Bbinyck 19.03.19
COBCTBEHHbIX akuum Ha cymmy 5 999 999 976,04 py6.; npogaxa 10.04.19 yactn kpeauTHOro noptdens
MAO «TKB BaHk» Ha cymmy 986 048 000,00 py6.; npogaxa 23.05.19 yactn kpeamTtHoro noptdens NAO
«TKB BaHk» Ha cymmy 2 072 279 878,53 py6.; npogaxa 19.06.19 yactn kpeguTtHoro noptdpensa NMAO
«TKB BaHk» Ha cymmy 498 151 921,33 py6.; npogaxa 17.07.19 yactn kpegutHoro nopTtdpens NMAO «AK
Bapc» baHk Ha cymmy 3 500 000 000 py6.; pacyeTbl N0 4OroBOpPY NPOOAXM YaCTU KpeaUTHOro noptdens
MAO «AK Bapc» baHk Ha cymmy 3 241 115 412,77 py6. ot 29.08.19. Takke 3a aHanuampyembli nepmog
NPOMN30LLEN CYLLECTBEHHbIN POCT KPeaUTOB, NpefoCTaBNeHHbIX (U3NYECKMM NMLLAM.
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AHanM3 HOpPMaTMBOB FMKBUAHOCTU AEMOHCTPMPYET Hanudve cbanaHCUpPOBAHHOW CTPYKTYpbl aKTUBOB U
naccMBoB OMUTEHTa, a TakKe [AOCTATOMHOCTb YPOBHS JUKBUAHbIX akTMBOB (B TOM uyucne
BbICOKONMKBUAHBIX). Hanuuue 3HaunTenbHoro 3anaca no KaxaoMy M3 HOPMaTMBOB JIMKBMOHOCTU B
paccmaTpvBaeMoM MNepuoae CBUAETENbCTBYET O BbICOKOM YPOBHE MNAaTEXeCnoCOOHOCTU ANst NOKPbITUS
TeKyLMx 06593aTenbCTB, ONepaLMoHHbIX PACXOA0B M HENpeaBUAEHHbIX OTTOKOB NPUBIEYEHHbIX CPEACTB.

B nepwop ¢ 01.10.2019 no 01.10.2020 3HayeHWss HOPMaTUBOB MrHOBEHHOW W TeKylluenh NUKBUOHOCTU
CYLLIECTBEHHO YNyylwmnnuck. M3 KkpymHbIX CAENOoK, OKa3aBLUMX BMAMSHWE Ha HOPMAaTWBbl, MOXHO OTMETUTb
cnegyowume: npogaxa 25.10.2019 vactn kpegutHoro noptdens MNAO «AK Bapc» baHky Ha cymmy 461
381 294,64 py6.; npopaxa 28.11.2019 vactu kpegutHoro noptdens NMAO BAHKA "OK OTKPbITUE" Ha
cymmy 4 631 813 321,30 py6.; npogaxa 09.12.2019 yactn kpegutHoro noptcpens NMAO BAHKA "OK
OTKPBLITUE" Ha cymmy 4 059 536 095,39py6.; npogaxa 20.12.2019 yactn kpegutHoro noptdensa NMAO
POCBAHK "POCBAHK OOM" Ha cymmy 5 852 513 913,63 py6. Takke 3a aHanuavpyemblii nepvog
nNpon3oLLen CyLLLeCTBEHHbIA POCT KPeaUTOB, NpeaoCTaBNEHHbIX PU3NYECKUM NULIaM.

TakuMm 06pasoM, MOXHO KOHCTaTMpOBaThb, YTO pakTbl HEBLINOINHEHWSI 06SI3aTENbHBIX HOPMAaTUMBOB
OTCYTCTBYIOT.
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3.5.4.porHo3HblIe gaHHbIe

Mpn npoBegeHUM HacTosien oueHkn 3aka3yMkOM OLEHKM He npenocTaBrieHbl MNepCcnekTUBHbIE
(NporHo3Hble) 6usHec-nnaHbl, (PUHAHCOBbIE MOAENU U Mpoyne [[OKYMEHTbl, YyCTaHaBnuBatroLiue
NMPOrHO3HblE BEMWYUHbI OCHOBHbLIX MoOKasaTenen [AesTeNnbHOCTU 3MUTEHTa Ha CPeaHECPOYHY Unu
JonrocpoyHyto nepcnektuBy (oT 3-x n 6onee neT), yTBepXOeHHble B COOTBETCTBYHOLLEM Mopsake wu
ofnobpeHHble COBETOM AUPEKTOPOB UMK aKLMOHEPAMU, UMEOLLUMMK CTaTyC opumLmManbHOro AOKYMEHTA.

3.6. OnucaHue TekyLlero MCMosib30BaHMUA 06 bEKTa OLeHKU

Mo cocTosiHMIO Ha AaTy NPOBEAEHUS OLEHKM OLEHMBAEMbI OOBEKT UCMOMb3YEeTCs Kak MHBECTULNOHHbIN
0ObEKT — BNOXEHME AEHEXHbIX CPeACTB COBCTBEHHMKA C LIENbH0 NOSydYeHUs B NMepcnekTuBe goxoda ot
nepenpoaaxmu oobekTa UM A0Xo40B OT AMBUAEHOB.

3.7. OnucaHue gpyrmx (pakTOpoB M XapaKkTePUCTUK, OTHOCSLUMXCH K OO bEKTY OLeHKN

Mpn aHanuse pOaHHbIX, NPeACTaBMeHHbIX 3aKasyMkoM, He BbisiBNEHbl (PaKToOpbl U XapakTepUCTUKY,
OTHOCSILLMECS K OOBEKTY OLIEHKW, CYLLECTBEHHO BRMSIOLLME HA €r0 CTOMMOCTb.
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IV. AHAJIU3 PbIHKA OB bEKTA OLIEHKU

4.1. OCHOBHbIe TeHAEHLMNMN coLMaribHO - 93KOHOMUYECKOro pa3BuTua B nepuoa ¢ 2006 r. no 2019 r.

[aHHble 006 OCHOBHbIX TEHAEHUMSIX COLManbHO-3KOHOMMYECKOro pas3sutusi Poccuickon depepaunn B
nepuog ¢ 2006 r. no 2019 r. npeacTaenexsbl B Tabsn. 8.
Ta6bnuua 8.
[JaHHble 06 OCHOBHbIX TEHAEHLMSAX COLManbLHO-3KOHOMUYecKkoro pa3sutusa Poccuinckon Pegepauumn

99,8

BB 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 101,5 102,3 103,6

WHaekc-nednstop BBIM 1138 118,0 102,0 114,2 1159 109,1 105,4 107,5 108,2 103,6 105,2 108,0 103,4

Whpexc notpeGutenbckux 1959 1933 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030
LieH, Ha KoHel nepuoga

WHASKS —MpOMBILNGHHOTO  1gq 60 10060 89,30 107,30 10500 10340 10040 101,70 9660 1011 1021 1020 1023

npoussoacTea
Obpabareisaioume 11050 10050 84,80 110,60 108,00 10510 100,50 102,10 9460 1001 1001 1026 1039
npouasoacTea

WHpekc npounssoacTea

APOAYKUMK cemsckoro 103,30 110,80 101,40 88,70 123,00 9520 10580 103,50 103,00 1048 1012 1004  104,0

X03sWcTBa

KMa”nB;‘;TJ:'””"' B OCHOBHOM 19380 10950 8650 106,30 110,80 106,80 100,80 9850 89,90 9910 1044 1029  103,0
O6bembl pabot no Buay

[EATENbHOCTH 1182 1128 86,8 1050 10510 102,50 100,10 97,70 93,0 9570 1005 1053 1054
«CTpouTenLcTBO»

BBoag B AenctBue Xumbix

AOMOB 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50 102,80 103,2 104,2

PeanbHble pacnonaraemble

AEHeXHble [oxofbl 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3
HaceneHus
PeanbHas 3apaboTHas

nnata 117,2 1115 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 106,9 114,9

CpepHemecsiyHast
Ha4vyncneHHas

HOMUHanbHasi 3apaboTHas
nnata, py6.

12971 16 488 17 832 19 959 22185 25360 28381 30 900 32418 36 703 39 167 43 008 47 468

YpoBeHb 6e3pabotuubl K

3KOHOMWYECKN  aKTUBHOMY 6,0 6,2 83 73 6,5 55 55 52 5,6 55 52 4,8 4,7
HaceneHuo (Ha KoHeL|

nepvoaa)

Tooiigg;m POSHMSHOM 1161 1137 949 1065 1071 1063 1039 1027 9001 9480 1013 1029 1045

Obbem nnaTHeIXx  ycnyr

107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8
HaceneHuo

OkcnopT TOBapOB, MMpPA.

nonn. ClUA 3519 4676 3017 3971 5167 5247 526 4978 3397 o792  gsgs 4394 4100

WmvnopT ToBapos, MnpA.

sonn. CLIA 199,8 267,1 167,3 228,9 305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7

CpepHas ueHa 3a HedpTb

73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0
Urals, gonn. CLWA/6appenb

Ucemoyruk. 1. http://www.gks.ru

B obuem cnyyae MOXHO BblOEeNUTb TPU OCHOBHBLIX COCTOSIHUS 3KOHOMUKM, @ UMEHHO:

e  3KOHOMWYECKUWN POCT;

e  cTarHauus;

e  3KOHOMWYECKUWN KPU3MC.

OKoHOMUYeCcKUl pocm - 3TO yBeNMYeHne o6bEéma NpoM3BoACTBa NPOAYKLUUN B HALMOHANBHOW 3KOHOMKKE
3a onpefenéHHbIN nepuon BpemeHu (Kak npasuno, 3a rod). BelgenstoT gBa Buaa 3KOHOMUYECKOro pocTa:
3KCTEHCUBHbIV POCT Y MHTEHCUBHBIN POCT.

OkecmeHcusHbIU pocm peanu3yeTcs 3a CYET KONMYECTBEHHOTO YBENUYEHUsI pecypca, Npy 3TOM CpeaHss
NPON3BOAMTENBHOCTL Tpyda CYLLECTBEHHO HE M3MEHSIeTCS.

WNHmeHcueHbIl pocm peanun3yeTtcAa 3a CYeT COBepLUeHCTBOBaHUA W MOBbILLEHUA KadecTBa CUCTEM
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ynpaBneHns, TEeXHOMOrMn, WUCNONb30BaHUA WHHOBALWWA, MOAEPHM3ALMM MNPOU3BOACTB U MOBbLILIEHUA
KayecTBa 4YenoBe4eCcKoro Kkanurana.

CmaeHauyus - COCTOSiHWE OKOHOMWKM, XapakTepusyolleecs 3acToemM NpoM3BOACTBA W TOProenu Ha
NPOTSDKEHUMU  anuTenbHoro nepuoga. CrarHauua CONpPoOBOXAAETCA  YBENMYEHMEM  YUCIEHHOCTU
6e3paboTHbIX, CHUXEeHMEM 3apaboTHOM NnaTthl U YPOBHS XU3HM HaceneHus. BelpaxaeTcst B HyneBbIX Unm
He3HauYuTeNbHbIX TemMnax pocTa, HEU3MEHHON CTPYKType OKOHOMWKM, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEEHWSIM, HAY4YHO-TEXHUYECKOMY NPOrpeccy.

OKOHOMUYECKULU KpU3UC XapakTepusyeTca najeHuemM Npou3BOACTBA, NPOUCXOASLUM B 3HAYMTENbHbIX
MaclTabax. Bbi3biBaeTCs BHEIKOHOMUYECKMMU NMPUYUHAMU U CBSA3aAH C HapyLUeHMEM HOpMarnbHOro xoaa
(3KOHOMUMYECKOr0) BOCMPOM3BOACTBA NOA BAWSIHUEM CTUXMUIAHBLIX 6eACTBUA UM NONUTUYECKMX OENCTBUNA
(pa3nuuHbIX 3anpeToB, BOWH M T. M.). CneacTtBMEM 3KOHOMUYECKOTNO Kpuanca sIBNSETCA YMEHbLUEHue
peanbHOro BasnioBOrO0 HaUMOHANBHOIO NPOAyKTa, MaccoBble GaHkpoTcTBa M 6espaboTuua, CHWKeHue
YKM3HEHHOTO YPOBHS HaceneHus.

B Haubornee obLem BMae COCTOSIHNE SKOHOMUKM B PETPOCMEKTUBHOM NEpPUOAE MOXHO OXapakTepusoBaTb
cnegyroLmnm obpasom:

e nepuog ¢ 2006 r. no 2008 r. — 9KOHOMUYECKNIA POCT;
e 2009 r. — 9KOHOMMWYECKNIA KPU3UC;

e nepwopg c 2010 r. no 2013 r. — 3KOHOMNYECKNIA POCT;
. 2014 r. — cTarHauus;

e 2015 r. — 3KOHOMMYECKNI KPU3WC;

e 2016 r. — 3KOHOMUYECKNI KPU3NC C MPU3HAKaMM MOCTEMNEHHOW CTabunmaaLumm OCHOBHbIX NokasaTenen
(oTMevaeTcH CyLeCTBEHHOE CHUXKEHWE YPOBHA MHMMASALMK, POCT MPOMbILIIEHHOrO 1 obpabaTbiBaoLmx
NPOM3BOACTB, a Takke NPOM3BOACTBA CENbCKOXO3ANCTBEHHOM NPOAYKLUUN);

e 2017 r. — ctabunusaumsa OCHOBHbIX Noka3aTernen (0TMe4yaeTCs CyLEeCTBEHHOE CHWDKEHWE YPOBHS
NMHMNALMK, POCT MPOMbILNEHHOTO M obpabaTbiBalowmMx NPOM3BOACTB, a Takke NPOM3BOACTBA
CenbCKOXO3ANCTBEHHOM NPOAYKUUN);

e 2018 r. — HabnogaeTca yny4lleHne MakpoOdIKOHOMUYECKMX MokasaTenen, Habnwogaetca poct BBI
0o 2,3% no wutoram roga, pocT MPOM3BOACTBEHHOW aKTMBHOCTW, POCT MHBECTMLWUA B OCHOBHOMN
KanuTtarn, Takke OTMe4yaeTcs poCcT MHpNsAuuKn, koTopas coctaBuna no utoram roga 4,3%;

e 2019 r. — HabnogaeTcsa yny4lleHne MakpOdIKOHOMUYECKMX MokasaTenen, Habnwogaetca poct BBI
po 1,3% no wutoram roga, pocT NPOU3BOACTBEHHOW aKTUBHOCTWU, POCT WMHBECTULMUIA B OCHOBHOM
KanuTarn, Takke OTMe4yaeTcsl CHUKeHne nHnsumm, kotopas coctaBuna no ntoram roga 3,0%.

4.2. OCHOBHbIe TeHAEHLMU COLMarnbHO - 3KOHOMUYECKOro passutusa B 2020 r.

OKOHOMMYECKasa aKTUBHOCTb.

Cutyaumss B KITHOYEBBLIX HECbIpbeBLIX OTpacnsax 3koHoMukn B 2020 r. ocTaBanacb YCTOWYMBOW.
MpomblwneHHoe Npon3BoAcTBO B kKoHUe 2020 r. npoaosmkmMno BocCcTaHaBnmMBaTbea — Ao -2,5% r/r B 4ks20
nocne -4,8% r/r B 3kB20 n -6,7% r/r Bo 2kB20. B gekabpe NpoOMbILLNIEHHOE NPOU3BOACTBO MPaKTUYECKU
BbILMO Ha ypoBeHb npepbigywero roga (-0,2% r/r nocne -1,5% r/r B Hosibpe) 3a cYeT CUIbHbIX
nokasaTtenen obpabaTtbiBatoller npoMbilwneHHocTn. B uenom 3a 2020 r. nokasaTenu NpOMbILLIIEHHOMO
npounssofcTsa (-2,9%) okasanuck nydwie nporHo3oB. O6bem cTpoutenbHbix paboTt no utoram 2020 roga
COXpaHuncsa NpakTU4eckn Ha ypoBHe npotunoro roga (poct Ha 0,1%).
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O6pabaTtbiBatoLLasn npombiwneHHocTb No utoram 2020 r. nokasana ymepeHHbiin poct (+0,3%). Mpu atom B

— 06bem CTpouTenbHbIx pabor, % r/r
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4x820 BbINyck obpabaTtbiBatoLmx otpacnen Ha 1,1% r/r npesbicun ypoBHy 2019 roga (nocne CHUXeHUs Ha
-0,1% r/r B 3kB20 1 -5,2% r/r Bo 2kB20), a B Aekabpe 6bin 3adUKCUPOBaAH CaMbi BbICOKUA C MapTa pocT
Ha 4,4% r/r. B 2020 r. gppansepamu pocTa, Kak u B NpeablayLine rofbl, 0CTaBannucb XMMUYECKNA KOMMMEKC
(+8,8% B 2020 r., B TOM 4mcne dapmaueBTuka: +23,0%) n nuwesas otpacnb (+3,1%). MNMonoxutenbHyo
AVHaMUKy Takke nNpoAEMOHCTpUpoBana nerkas npoMblwneHHocTb (+1,1% no wuTtoram roga) wm
aepeBoobpaboTtka (+0,5%). Bmecte ¢ Tem B yCNoOBUSX CHWXEHUS WHBECTULMOHHOW aKTUBHOCTU MU
BHELLUHEro crnpoca oTpuuaTenbHbIl BKNag B AvHaMUKy obOpabaTbiBalowien NPOMbILLIEHHOCTU BHECNU
MaLLUMHOCTPOUTENbHBIA U MeTannypruyecknuin  komnnekcbl. CHuMxXeHne oObEMOB MEepeBO30K W, Kak
cnegcrTeme, cnpoca Ha MOTOPHbIE TOMMNMBA B YCNOBUAX AENCTBUSA KapaHTUHHbBIX OorpaHudeHun B Poccum m
B Mupe obycnoBunu oTpuuaTenbHble nokasatenu HedrTenepepabotku. lNMpu 3TOM OCHOBHOW BKnag B
CHUXeHMe NpoMbILLNEHHOro npoussoacTaa no uroram 2020 r. BHecna Aobblya NOne3HbIX UCKonaembIX (-
7,0%, Bknag B AMHaAMMKY NPOMBbILLIIEHHOIO NPOU3BOACTBA B LerioM -2,7 n.n. us -2,9%), B nepByto ovepenb
— 3a cyeT cokpalleHunsa Jobblum HedTK B ycnosusx genctems cornawenns OMNEK+ (-8,7% B HaTypanbHOM
BbipaxxeHun). B nekabpe nokasaTtenu JobbiBatoLLen NPOMbILLNEHHOCTU COXPAHANUCH Ha HU3KNX YPOBHSIX (-
8,5% r/r nocne -7,5% r/r B HOsGpe).
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B cenbckoM Xx034MCTBE yry4lleHne CUTyauun B XXMBOTHOBOACTBE (YCKOpEeHMe pocTa Mpomn3BoACTBa CKOTa
1 nTnubl Ha yoon — oo 3,1% nocne pocta Ha 1,9% B 2019 rogy, monoka — 0o 2,7% ¢ 2,4 % v cTabunbHbIN
06beM NpoM3BOACTBA SAWL), @ Takke BbICOKME MokasaTenu cbopa 3epHOBLIX HMBenupoBanu addekT ot
COKpaLleHnsa ypoxasi No ApYrMM CenbCKOXO3ANCTBEHHBIM KynbTypam. B pesynbTaTe BbIMyCK CENbCKOro
X03ANCTBA 3a AHBapb—HOA0OPb yBenuuuncs Ha 1,5% r/r3.

Bwmecte ¢ Tem cyuwectBeHHoe cHwkeHue B 2020 r. Habnoganocb B JobOblde MONe3HbIX UCKonaemblX M
CBSI3aHHOM C HEW TPAHCMOPTHOM KOMIMIEKCEB YCIOBUSAX AEWCTBUA OrpaHWYeHun Ha [obblvy HedTu B
pamkax cornawexus OMNEK+. Mo ntoram roga gobbiba MonesHbiX McKonaemblX cokpaTunack Ha -7,0%,
npv 3TOM B Aekabpe cHuxeHue Bbinycka yckopunock (8o -8,5% r/r ¢ -7,5% r/r). 'py3oo6opoT TpaHcnopTa
cHuaunca Ha -4,9% (B oekabpe cHwxeHue 3ameanunocb o -1,3% r/r ¢ -1,7% r/r B Hosbpe 3a cueT
TpyboNpoBOAHOro, aBTOMOBUIBLHOIO U MOPCKOro TpaHcnopTa). MNMokasaTenyn NoTpedbuTenbcKoro pbiHka no
utoram 2020 r. Takke NPOAEMOHCTPUPOBANM OTpULAaTENbHY AMHaMUKY Ha (poHe AeCTBUS KapaHTUHHBIX
OrpaHW4YeHun, HanpasneHHbIX Ha MPOTUBOAENCTBME pPacnpPOCTpPaHEHU0 HOBOW  KOPOHaBUPYCHOM
WHpeKL K.
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060pPOT PO3HUYHOM TOPrOBAM

ypoBeHb 6e3paboTuLibl
nuuiesble NpoAyKTbl, BKNKOYan HanuTku, u TabayHble wapenus
—— ypoBeHb 6e3paGoTuLibl C UCKN. CE30HHOTO (hakTopa

HENpOJIOBONLCTBEHHbIE TOBAPbLI

n P , pacyemsi M Poccuu. [ i , pi M Poccuu.

Tak, 060poT po3HuyHoM Toproenun B 2020 r. cHuauncsa Ha -4,1%. B pekabpe cokpalleHune nokasartens
yckopunock ao -3,6% r/r ¢ -3,1% r/r mecsuem paHee. Cnpoc Ha NPOAOBOSIbLCTBEHHbBIE TOBApPLI ynas Ha -
4,5% r/r (-4,3% r/r B HOSIGpE), HA HENPOOOBONBCTBEHHbIE TOBApbl — Ha -2,6% 1/ (-1,7% r/r B HOs1Ope).
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B yacTtHocTu, no AaHHbIM Accouuauumu eBponenckoro 6usHeca, B gekabpe BO30OHOBUIIOCH CHWXEHWE
npoAax HoBbIX NerkoBbix asTomobunen (-2,1% r/r) nocne Tpex MecsuUeB yBepeHHoro pocta. B uenom 3a
rof, CHWXeHue aBToOMOOMMBHOro pbiHKa coctaBuno -9,1%. O6bem nnaTHbIX YCryr HaceneHuto No uToram
roga cokpatuncs Ha -17,3%. HecmoTps Ha nocTeneHHoe yrnydlleHne BO BTOPOM MNOJIOBMHE roAaa,
nokasaTtenb OCTaeTCsi CyLeCTBEHHO Hwxke ypoBHen 2019 roga (-12,5% r/r B gekabpe nocne -13,8% r/r B
Hosi6pe). CokpalyeHne obopoTta obuiectBeHHoro nutaHusasa 2020 rog coctasumno -20,7% r/r. B gekabpe
nageHue yckopunock o -20,9% r/r nocne -16,4% r/r B HosiGpe.

PbiHOK Tpyga n goxoabl

B 2020 rogy pblHOK Tpyda oTpearumpoBan Ha yxydlleHue 3KOHOMWYECKOW CuTyauuun yBenuMyeHuem
6e3paboTubl. YNCNeHHOCTb 3aHATbIX CHM3MNack Ha 1 331,7 Teic. yenosek (-1,9% r/r) n cocrasuna 70,6
MITH. yenosek. O6wasa umcneHHocTb 6e3paboTHbIX(NO MeTogonorMn MexagyHapo4HOW opraHusaumm
Tpyda) yBenuumnacbk Ha 857,5 Tbhic. yenoBsek (+24,7% r/r) n coctaBuna 4,3 MIH. 4YenoBeK, NpU 3TOM
ypoBeHb 6e3paboTumupbl BbIpoC No cpaBHeHuto ¢ 2019 rogom Ha 1,2 n.n. U coctaBun B cpeaHem 5,8% ot
paboyen cunbl. Hanbonbluee 3HavyeHne GbINo oTMeYveHo B aBrycte: 6,4% ot paboyen cunbl, NOCNe Yero
ypoBeHb 6e3paboTuupbl Havan NoCTENeHHO CHUXATbCS M K KOHUY roga onyctuncsa oo 5,9%. PocT ypoBHs
Oespabotuubl no metogonormm  MOT  conpoBoXgancs pPOCTOM  YWCIEHHOCTW  oduumanbHO
3aperncTpmpoBaHHbiX 6e3paboTHbIX B opraHax Cnyx0Obl 3aHATOCTU HaceneHus. o gaHHbIM PoccTtaTa, mnx
yncreHHocTb B cpegHeM 3a 2020 rog coctaBuna 2,4 MrH. YenoBek C yBernudeHvem B 3,2 pasa no
cpaBHeHuto ¢ 2019 rogom. BmecTe ¢ Tem ¢ 4kB20 nokasatenb Havan nocTeNEHHO CHUXKATbCH C NMUKOBOTO
YPOBHSA 3,7 MIH. Yyen.4 Ha KoHew, CeHTAbpsa 40 2,9 MIH. yen.4Ha koHel, 2020 r. n 2,6 MiH. Yyen.4 Ha KoHel
aHBaps. [aHHble noptana HeadHunter B koHUe roga Tawke CBMAETENbCTBOBaNM O MOCTENEHHOMW
ctabunmnsaumm Ha pbiHKe Tpyaa. Tak, KONMYeCcTBO BaKaHCU C anpens no Mioflb CHUXKAMOCb, C CEHTAOPS
AVHaMUKa BakaHCUI BbIlIa B MONOXUTENBHY obnacTe 1 B Aekabpe ee poct coctasun +27% r/r (+22%
r/r B HOAGpeE).

3a siHBapb—HOS0pb POCT HOMMHAaNbBHOWM 3apaboTHoNM nNnatbl coctaBun 5,5% r/r, B peanbHOM BbIpaXXeHUN —
yBenuueHne Ha 2,2% r/r (no cpaBHeHuto ¢ 2,5% B 2019 roay). B HosiGpe pocT 3apaboTHbIX NnaT cocTaBuI
4,6% r/r B HOMMHanNbHOM BblpaxxeHun (+4,5% r/r mecauem paHee) n 0,2% r/r — B peansHom (+0,5% r/r B
okTabpe). Mo oueHke PocctaTa, B 2020 rogy peanbHble pacnonaraemble 4OX0Abl CHU3UIMChL Ha -3,5% rir,
peanbHble geHexHble goxoabl — Ha -3,0% r/r. B 4k820 Habnoganocb 3aMefneHne CHWKEHNsST pearbHbIX
pacnonaraembix 4oxogos Ao -1,7% r/r (-5,3% r/r B 3kB20), peanbHbiX AeHeXHbIX goxonos — Ao -1,5% r/r (-
4,3% r/r kBapTanom paHee).

UemoyHuk: https://www.economy.gov.ru/material/file/f6ba6608b92d30df520e89cdf7ec16cf/210128.pdf,
https://lwww.economy.gov.ru/material/file/3fd9c6cac43e98899dd5fd072b43a569/20210125. pdf

Bbigod: Cumyauyusi 8 KIHo4ye8bIX HEChIPbEBLIX OMPAcIAX 3KOHOMUKU 8 2020 2. ocmaesanack ycmou4usgodl.
lMpombiwneHHoe npou3sodcmeo 8 KoHue 2020 2. npodormKuno eoccmaHasueameCsi U rNpakmu4yecku
8bIWIO Ha ypoeeHb rpeldbidyweao 2o00a 3a cyem CufbHbIX [oKa3amersnel obpabamebigarowiel
npombiwieHHocmu. B yenom 3a 2020 2. nokazamesnu fnpoMbIWIEHHO20 Mpou3sodcmea oKka3asuchk y4qyue
rnpoaHo308. Obbem cmpoumerbHbix pabom no umoeam 2020 200a COXpaHUIICS NMPakmMu4yecKku Ha ypoeHe
npownoz2o e2oda. [lokazamenu nompebumenbckoao pbiHKa Mo umoz2am 2020 e. makxe
npodeMoHcmpuposanu ompuyamesibHyro OuHaMuKy Ha ¢boHe Oelicmeusi KapaHMUHHbIX O2paHu4YeHud,
HarpaesneHHbIXx Ha rnpomusodelicmeue pacrpocmpaHeHUrw HOB0OU KOPOHasUPYCHOU  UHGheKuyuu.
Ommeyaemcs nadeHue obopoma po3HUYHOU mop208su U npednpusmul obwecmeeHHo20 MumaHus.

4.3. I'IporH03 coumnaribHO-3KOHOMUN4YeCKoro pa3BmnTtus

MporHo3 coumanbHo-3KoHOMMYeckoro passutusa Poccurickon ®epepauun Ha 2021 rog n Ha NNaHOBbIN
nepuog 2022 n 2023 rogos.

I'IporH03 paspa60TaH B OBYX BapuaHTax — 6a3oBoM W KOHCepBaTMBHOM. basoBblii BapuaHT onucbliBaeT
Hanbonee BepOﬂTHbIVI cu,eHapan pPa3BUTUA pOCCVIVICKOIZ 3KOHOMUKM C Yy4YeTOM OXunaaeMbiX BHELUHUX
yCJ'IOBI/IIZ N NpuHNMaeMbIX Mep 3KOHOMMYECKOW MONUTUKN.

KoHcepBaTMBHbIA BapuaHT OCHOBaH Ha Mpeanocbifike O MeHee OGnaronpuSATHOW  caHUTapHO-
3aNMAEMMNONOrNMYECKOn cUTyaumm B Mmpe, 3aTsSPKHOM BOCCTAHOBMEHUM MUPOBON 3KOHOMUKM U CTPYKTYPHOM
3amefnieHn TEMMNOB €€ pocTa B CPeAHECPOYHON MepCnekTuBe M3-3a NOCreacTBUMiA pacnpoCTpaHeHus
HOBOW KOPOHaBUPYCHON MHEKLUW.

B 6a30BOM M KOHCEpPBATUBHOM BapuaHTax He npegronaraeTcsl «BTopas BoJfIHa» HOBOW KOPOHaBUPYCHON
MHEKLMM, OAHAKO OHa OCTaeTCsl KMoYEBbIM MCTOYHUKOM PUCKa ANS napamMeTpoB NporHo3a.

MporHo3 Ha 2021-2023 rr. NOCTPOEH C y4eTOM HeobXOoOMMOCTM OOCTMDKEHUS HAUMVOHAmNbHbLIX Lienewn
pasButua Ha nepuog Ao 2030 r., NpM STOM Mepbl M WHCTPYMEHTbl WX [OOCTUXEHus OyayT
KOHKpeTU3anpoBaHol B pamkax EAWMHOro nmaHa no OOCTMXKEHWIO HaUMOHanbHbIX LEenen pasButud
Poccuinckon degepaumm Ha nepmog oo 2024 roga u Ha nnaHoBbIn nepuog Ao 2030 roga.

O6uwas xapakTepMcTuKa NporHo3a coumanbHO-3KOHOMUYECKOro pa3BUTUA
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Gasosnbiti cyeHapuli
MwupoBasi SKOHOMUKA

B HacToslLee BpemMs coxpaHeHWe orpaHMYeHUn, HanpaBlieHHbIX Ha 60pbOy C pacnpocTpaHeHNEM HOBOM
KOPOHaBUPYCHOW WMHAEKLMUN, B 3HAYUTENBHOM YMCNE CTPaH CAEPXUBAET POCT SKOHOMMK WX TOProBbIX
napTHepoB. [py aTomM gaxe B TeX CTpaHax, rAe >XeCTKMe KapaHTWMHHbIE Mepbl Obifn CHSATbI, NPOAOIDKAT
OEeNCTBOBaTb OrpaHMYeHUst Ha OeATEeNbHOCTb LenblX OTpacnen, KoTopble AMsi 9KOHOMUK HEKOTOPbIX CTPaH
UrparoT BaXHyo ponb (Typun3m, aBnanepeBo3ku, o0LLecTBEHHOE NUTaHue, cdepa Aocyra U pasBnevyeHun).
B aTux ycnosusix oxuaaetcsa cHuxeHne rnobansHoro BBIT Ha 4,0—4,5% B TekyLuem roay.

B cpeaHecpoyHOM nepcnekTvBe BOCCTaHOBMNEHWE MWPOBOW 3KOHOMUKM He OyaeT ObICTpbiM: nocne
nepBoOHaYanbHOIrO «OTCKOKa» [0 YPOBHEW HWXe [OKPU3UCHBIX nocneayeT ANuTENbHbIN nepuoa
nocteneHHoro pocrta. B 2021 r. oxnaaetca BOCCTaHOBUTENbHbIN POCT MUPOBOWM SKOHOMMUKKN Ha 4,5-5,0%,
nocrie 4yero Temnbl rNobanbHOro pocTa BEpHYTCHA Ha YpoBeHb 0kono 3% B cpegHecpOYHON NepcrnekTmBe.
HoBble npaBuna «couuanbHOrO OUCTaHUMPOBaHUSI» U Y)XXEe MPOU3OLIEeALInA NepeBod 3HAYUTENbHOro
yucna COTPYOHWKOB KOMMAHWMA Ha yadaneHHy paboTy MOryT nMpuMBECTU K OONTOCPOYHBIM CTPYKTYPHbLIM
N3MEHEHNSIM B AVHAMUKE MPOUM3BOAUTENBHOCTU Tpyaa U NoTpebutenbCcKOM MOBEAEHUN HAceneHus, npu
3TOM B HacToswee Bpems MaclwTab yka3aHHbIX 3peKToB HE NOAAaETCA TOYHOWN OLIEHKE.

PbiHok HedTn

B nporHo3 3anoxeHa npegnockifika O TOM, 4YTOo Aobblva HedTn B Poccum Oypetr cooTBeTCTBOBaATb
geuncteyowmm ycnosuam cgenkm OFEK+. lMpu aToM € y4yeTOM AOCTYNHOW Ha CErogHsLWHWA AeHb
WHdopMaumm npegnonaraeTcs NofHoe CHATUE orpaHnyeHui ¢ mas 2022 roga. B atux ycnosusax gobbiva
HedTH (BKMOYas rasoBbIv KOHAEHcAT) oxugaetca Ha yposHe 507,4 mnH. ToHH B 2020 r., 517,8 MNH. TOHH
B 2021 r. ¢ nocnegytoLwmm poctoMm Ao 552,4 MrH. ToHH B 2022 r. n 560,0 mnH. ToHH B 2023 roay.

MporHo3 no-npexxHemy OCHOBaH Ha 4OCTATOYHO KOHCEPBATMBHOWM AMHAMMKe LeH Ha HepTb. Takon noaxon
obycroBneH, BO-NepBbiX, COXpaHeHMeM HebnaronpusaTHOM  3ANMAEMUONOTMYECKOW  CcuTyauum B
3HAYUTENbHOM KONMWYECTBE CTPaH W HEONpeAeneHHOCTbI0 ee AdanbHeunwero pasBuTUS; BO-BTOPbIX,
oXuaaembiM criabbiM BOCCTAHOBIEHMEM crpoca (B TOM 4uMCre, CO CTOPOHbI TPAHCMOPTHOW OTpacnu ¢
YYEeTOM COXpaHEHUs OrpaHNyYeHUn Ha nepemeLleHUs HaceneHus U pasBUTUA AWCTaHUMOHHbIX OpM
3aHATOCTH).

B 6a30BbIN BapraHT NporHo3a 3anoxeHa ueHa Ha HedTb Mmapku «HOpancy» 45,3 gonn. CLUA 3a 6appenb B
2021 rogy. B 2022—-2023 rr. ueHbl Ha HedTb OyayT HaxoguTbca B AvanasoHe 46—48 ponn. CLUA 3a
Oappenb. YkasaHHasa TpaeKkTopus B LLENTOM COOTBETCTBYET TEKYLLUM 3HaYeHUAM PopBapaHbIX KOHTPAKTOB
Ha COOTBETCTBYIOLLME NEPUOTbI.

BanoTHbIN KYPC U NNnaTeXxHbi 6anaHc

B ycnoBuax nocTteneHHOro BOCCTAHOBIEHUA MUPOBOM SKOHOMMKU OXUOAETCA POCT BHELUHEro crnpoca Ha
OCHOBHblE TOBapbl POCCUMIACKOro 3kcrnopTta. [lpu 3TOM B CTPyKType TOBapHOro akcnopta 6Oyger
npeobnagatb HeHedTerasoBbI akcnopT (aons 6onee 50% B 2021-2023 rr. no cpaBHeHuto ¢ 43% B 2019
rogy). Poct umnopta 6ygeT ymepeHHbIM (ToBapHbIn MMNopT: +4,3—-4,7% B peanbHOM BblpaxeHun B 2022—
2023 rr. nocne BoccTaHoBreHusa Ha 5,1% r/r B 2021 rogy). B aTux ycrnoBusax oxugaeTcs coxpaHeHue
NONOXMTENBHOrO canbAo TEKYyLero cyeta nnarexHoro 6anaHca Ha BCEM MPOrHO3HOM ropu3oHTe (1,6—
1,8% BBIN B 2021-2023 rT.), KOTOPOE, B CBOK OYepedb, OKaXeT cTabunuaupyollee BO3LENCTBME Ha
AVHaMUKy BantioTHOro Kypca.

CpepnHerogoBon kypc pyons k gonnapy CLWA oxupaeTtcs Ha ypoeHe 72,4 B 2021 ., 73,18 2022 1., 73,8 B
2023 rogy. YmepeHHoe ocnabneHue BantoTHoro kypca (~1% B rog k gonnapy CLWA, ~2% B rog K
OvBanoTHOW Kop3uHe) GyaeT oOycrnoBneHo, rmaBHbIM 00pa3oM, UHAMALMOHHBIM AuddepeHLmManom co
CcTpaHamu — ToproBblMu naptHepamu. lNMpu 3aToM B peanbHOM 3(dEKTUBHOM BbIpaXXeHUM Kypc pybns
Oynet ocTaBaTbCa CTaOWmbHbIM, 4YTO MO3BOMUT COXPaHWUTb KOHKYPEHTOCMOCOBHOCTb POCCUMIACKOM
SKOHOMWVKU M CO3[acT YCNOBUs A1 pOCTa HECbIPLEBOIO 3KCMNopTa.

NHdnsaums

B 2021 r. coepxuBalollee BNUsHWE Ha TEMMbl pocTa NOTPeOMTENbCKMX LEH OKaXeT 3annaHMpoBaHHas
OroakeTHas KoHconuaauwms, kotopas OyaeT nulb OTYacTU KOMMNEHCMpoBaHa peanusauunen addpekta ot
npounsoLlewero CMSArYeHUs AOeHEeXHO-KpeOAWTHONW MONUTUKM. B 9Tnx ycnoBusx MHNAUMA Ha KoHeLl
cnegyowero roga oxupgaetrca Ha ypoBHe 3,7% r/r. B panbHenwem npegnonaraetcs BoO3BpalleHue
TEeMMOoB pocTa NOTPebUTenbCKUX LieH K Lenesomy ypoBHo baHka Poccum (4%).

OKOHOMMYECKUN POCT

B 2021 r. Ha Temnbl BOCCTAHOBIEHNST 9KOHOMUKM ByaeT okasbiBaTb BRMSHME psf pa3HOHanpaBlieHHbIX
daktopoB. C OOHOW CTOPOHbI, HEraTUBHOE BMWSIHWE OCTATOYHbIX KapaHTUHHbBIX OrPaHUMYEHUN, a Takke
M3MEeHeHU MnoTpebuTenbCKOro MoBeAeHVs HaceneHust OyaeT MeHee  CYLUeCTBEHHbIM, 4YeM
npegnonaranoce paHee. Kpome TOro, noggepxky pocty OyageT okasbiBaTb peanu3aunsa addpekra or
npousoLwewero CMArdeHus AeHexHO-KpeAuTHOW nonutukn. C  Opyrom CTOPOHbI, COepXMBaoLWUM
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aKkToOpOM CTaHeT AanbHeullas Hopmanu3aauusa BaXeTHbIX pacxoaoB nocne nx HapawwmsaHusa B 2020 r.
B Liensax 60pbbbl ¢ pacnpocTpaHeHEM HOBOW KOPOHABUPYCHON MHMPEKLUN U NOAAEPKKA SKOHOMUKU.

C ydeToM ykasaHHbIX haktopoB poct BBIT B 2021 r. oxupaetcs Ha ypoBHe 3,3%. Takum obpasom, K
3kB21 poccunckas 9KOHOMUKa JOCTUTHET JOKPU3UCHOIO YPOBHSA U K KOHUY 2021 r. BbINAET Ha TpaeKkTopuio
YCTOMYMBOrO pocTa, COOTBETCTBYIOLLYIO AOCTUXEHMIO HaUMOHanbHbIX Lenen passutnda. B 2022-2023 rr.
POCT 3KOHOMWKM NpogormkuTcss TemnoM He meHee 3%. Mpu atom B 2022 r. NONOXWUTENbHLIA BKNag B
anHamnky BBI1 BHeceT okoHuaHue cpenkm OlEK+ B COOTBETCTBMM C €e TeKylMMKU napameTpamu,
KOTOpoe npuBeaeT K pocTy 400blYn HedTH.

Poct BBI1 Ha NpOorHo3Hom ropu3oHTe GyaeT OCHOBbLIBATLCS Ha paclUMPEeHUn BHYTPEHHEro crnpoca — Kak
noTpedbunTenbCcKoro, Tak U MHBECTULMOHHOIO.

B 2021 r. oxmaaeTcs BOCCTAHOBUTENbHbLINA POCT NOTPebneHms AoMallHUX XO3AUCTB: 060pOT PO3HUYHOM
TOproenun ysenuuutcs Ha 5,1%, obbem nnatHbIX ycnyr HaceneHmo — Ha 6,7%. B 2022—-2023 rr. ob6opoT
PO3HWYHOW TOProBnAM MNPOAOCIHKUT pacTu Temnom 2,8—-2,9%, o6bem nnaTHbIX ycnyr Hacenenuwo — 3,0—
3,1%.

BocctaHoBneHne mHBecTMLMI B OCHOBHOW kanutan B 2021 r. 6yaet 6onee ymepeHHbiM — Ha 3,9% ¢
Yy4E€TOM NaroB B NPUHATUM MHBECTULMOHHBIX PELLIEHUN, OXXMAAEMOro COKpaLLeHNsl KanuTanbHbIX pacxonoB
OlOMKETHON CUCTEMbI, @ TakKe COXpaHeHusi orpaHuvyeHun B pamkax caenku OFEK+, koTtopble 6yayT
OKasblBaTb COEpXMBaloLlee BNUSHNE Ha UHBECTULMOHHYIO aKTUBHOCTb B HedpTerasoBoun otpacnu. B 2022
r. n 2023 r. nporHo3mpyeTcsi yCKopeHue pocTa nHeectmumn 0o 5,3% u 5,1% cooTBeTCTBEHHO.

PbiHOK Tpyaa v goxoabl HaceneHus

BoccraHoBneHue akoHomukn B 2021 r. BygeT conpoBOXAaTbCa YNyylIeHNneM cutyaumm Ha pbiHke Tpyga. K
KOHUY Creaylouwlero roga YMcneHHocTb 3aHaTbix (no metogonorun MOT) gocturHeT yposHea 2019 r. (B
cpegHem 3a rog — 71,7 MnH. Yen. no cpasHeHuto ¢ 71,9 miH. vyen. B 2019 roay).

B cpegHem 3a 2021 r. ypoBeHb Ge3paboTuubl coctaBut 5,2%. MNpu aTOM K KOHUY cregyloulero roga
ypoBeHb 6e3paboTuubl onyctuTcs Hmke 5%, T.e. pakTU4eCKn BbIMOET Ha «ECTECTBEHHbIW» ypoBeHb. B
2022-2023 rr. ypoBeHb 6e3paboTuLbl NporHo3mpyeTcs Ha ypoBHe 4,7% un 4,6% COOTBETCTBEHHO.

B 2021 r. oxmpaeTcst NpodorKeHne pocTa pearnbHbIX 3apaboTHbIX NraT yMepeHHbIMU Temnamu (2,2%).
PocT peanbHbIX pacnonaraembix [OOXOAOB HaceneHus nporHosupyetcss Ha ypoBHe 3,0% 3a cuer
BOCCT@HOBMEHUS [0XOO40B OT COOCTBEHHOCTM W MNpeanpuHMMaTenbCKOn — AesTenbHOCTW  nocne
CYLLLECTBEHHOrO cnaga B TekywleM rogy. PocT peanbHbix 3apaboTHbIX nMnaT NPOrHO3MpyeTcs Ha ypoOBHe
2,3% B 2022 1. n 2,5% B 2023 T., peanbHbIX pacnonaraeMbiXx 4OXOO0B HacerneHns — Ha yposHe 2,4% u
2,5% cooTBETCTBEHHO.

OcHOBHble nokasaTenu CpeaHECPOYHOro MpPOrHo3a CouManbHO-3KOHOMUYECKOro passBuTtusa Poccuinckon
®epgepaummn go 2023 roga (6a3oBbIN BapuaHT) NpeacTaBeHbl HUXe.

MuHUCTEPCTBO 3KOHOMUYECKOTO Pa3BUTUA
Poccuiickon ®egepauum

CpeaHecpoYHbIN NMPOrHO3 COLManbLHO-3KOHOMUYeCcKoro pas3sutusa Poccunckon ®epepauum
no 2023 ropa (basoBbI BapuaHT)

2019 2020 | 2021 | 2022 | 2023
oTyeT NPOrHo3

Llena Ha HedTb, gonn. 3a 6appenb 63,8 41,8 453 46,6 47,5
WNHAeKC noTpebuTeniCKux LieH

Ha KoHel roaa % K pekabpro 103,0 103,8 103,7 104,0 104,0

B CpejHeM 3a roj % rir 104,5 103,2 103,6 103.9 104,0
Banoson BHYTPEHHUIA NpoayKT

HomuHanbHbIn 06bem MnpA. pyo6. 110046 | 106974 | 115533 | 124223 | 132822

Temn pocra % rir 101,3 96,1 103,3 103,4 103,0

WHaekc-pecnstop BBIM % rir 103,8 101,1 104,5 104,0 103,9
O6BLeM OTrpyXeHHOM npoaykumu (pabor. yenyr)

HomuHanbHbI 06bem Mnpa. py6. 69735 65478 70443 75625 80273

VNHAEKC NPOMBILLNEHHOro NPON3BOACTBA % rir 102,3 959 102,6 103,6 102,3

WHaekc-aecnsaTop (Mo conocTaBUMOMyY Kpyry NpeAnpusiTuin) % rir 97,9 97,9 104,8 103,6 103,7
MpoAyKUMA CEenbCKOro X03ancTea

Temn pocra % rir 104,0 101,0 102,1 102,1 102,1

WHaekc-gednsTop % rir 106,2 99,3 102,6 103,8 103,9
MNHBECTMLMM B OCHOBHOWM Kanuran

HomuHanbHbI 06bem mMnpa. pyb. 19319 19144 20895 23048 25350

Temn pocra % rir 1017 93,4 103,9 105,3 105,1

NHaekc-aednsaTop % rir 106,8 106,2 105,1 104,8 1047
O60pPOT PO3ZHMYHOWN TOProOBNU

HomuHanbHbIN 06bem Mnpa. pyo. 33624 33313 36329 38850 41551

Temn pocta % rir 101,9 95,8 105,1 102,9 102,8

WHpekc-aednsaTop % rir 104,5 103,4 103,8 103,9 104,0

k BB % 30,6 31,1 31,4 31,3 31,3
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2019 2020 | 2021 | 2022 | 2023

oTyet nporHo3
O6BbeM NnaTHbIX YCIyr HaceneHuo
HomuHanbHbI 06bem Mnpa. pyb6. 10240 9509 10500 11236 12045
Temn pocra % rir 100,5 89,7 106,7 103,1 103,0
WHaekc-pecnsaTop % rir 105,0 103,5 103,5 103,8 104,1
K BBIN % 9,3 89 9,1 9.0 9,1
MpubbInb NO BCeM BUAAM AEATENbLHOCTU
HomuHanbHbIn 06bem Mnpa. pyo6. 23062 17996 19860 21518 23083
Temn pocta % rir 134,0 78,0 1104 108,3 107,3
K BBIM % 21,0 16,8 17,2 17,3 17,4
Mpubbinb NPUBLINLHLIX OPraHu3auvm Ans uenen
6GyxranTepckoro yuera
HomMuHanbHbIn 06bemM Mnpa. pyb. 28031 25698 28178 30462 32646
Temn pocra % rir 111,0 91,7 109,6 108,1 107,2
K BBIN % 255 24,0 24,4 24,5 24,6
AmopTusaums
HomuHanbHbIN 06bem mnpa. pyb6. 7438 8044 8662 9347 10109
Temn pocra % rir 106,5 108,1 107,7 107,9 108,1
K BBIN % 6,8 75 7,5 7.5 7,6
CpeaHeroaoBasi CTOMMOCTbL aMOPTUIUPYEMOro UMyLecTsa
HomuHanbHbI 06bem Mnpa. pyb6. 125528 | 135748 | 146186 | 157746 | 170592
Temn pocra % rir 108,3 108,1 107,7 107,9 108,1
K BBIN % 114,1 126,9 126,5 127,0 1284
®oHA 3apaboTHON NNaTbl PpaGOTHUKOB OpraHn3auun
HomuHanbHbIN 06beM MNpA. py6. 25209 26055 27890 29815 31904
Temn pocra % rir 108,8 103,4 107,0 106,9 107,0
K BBIN % 22,9 244 24,1 24,0 24,0
EpSngsMscRiHAT Hacnstiss } py6.mec. | 47867 | 50131 | 53096 | 56404 | 60157
3apaboTHasn nnara paboTHUKOB OpraHn3auun
% rir 109,5 104,7 105,9 106,2 106,7
PeanbHas 3apaboTHas nnarta paGoTHMKOB OpraHu3aumm % rir 104,8 101,5 102,2 102,3 102,5

2019 2020 | 2021 | 2022 | 2023

oTyeT nporHo3
PeanbHble pacnonaraemMmble eHeXHble [0X0Abl HaceneHus % rir 101,0 97,0 103,0 102,4 102,5
BenuuvMHa NpoOXUTOYHOro MUHUMYMa B pacyerte Ha Ayly VO mee) 10890 11241 11653 11762 12580
HaceneHus (B cpeaHeMm 3a roa)
% rir 105,9 103,2 103,7 100,9 107,0
TPyAOCNOCOBHOro HaceneHns py6./mec. 11809 12149 12702 12821 13712
NeHCcMoHepoB py6./mec. 9002 9240 10022 10115 10819
ere py6./mec. 10703 11183 11304 11409 12203
OKCNOpT TOBapoB
HomuHanbHoe 3HaueHve anél.-qu:nn. 419,9 3213 3546 381,7 403,1
Temn pocTa B HOMUHANBHOM BbIPaXEHUN % rir 94,6 76,5 1104 107,7 105,6
Temn pocTta B peanbHOM BblpaXeHun % rir 97,9 93,7 104,2 104,6 103,6
k BBIM % 24,7 21,4 22,2 22,5 22,4
HeHediTerazosbi 3KCnopT
HoMuHanbHoe 3HaueHue ""”péuf:""' 1810 | 1721 | 1891 | 2016 | 2146
Temn pocTta B peanbHOM BblpaXeHun % rir 92,4 100,1 104,3 102,8 1044
Kk BBMN % 10,6 11,5 11,9 11,9 11,9
HedprerazoBbiin akcnopr
HomyHankHoe sHaueHie ”‘”"é‘uf:“"' 2389 | 1492 | 1655 | 1801 | 1884
Temn pocTta B peanbHOM BblpaxeHun % rir 101,7 88,8 104,0 106,6 102,8
k BBIM % 14,1 9.9 10,4 10,6 10,5
3KkcnopT ycnyr
HoMuHansHoe 3HaueHme e | e 42,1 53,9 62,9 69,3
Temn pocTa B peanbHOM BblpaXeHun % rir 96,4 69,1 127,8 1149 108,5
k BBI % 37 28 34 37 338
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2019 2020 | 2021 | 2022 | 2023

oTyeT nporHo3
MmMnopT ToBapos
HoMuHansHoe sHaueHme MR | 2546 | 2352 | 2409 | 2673 | 2847
Temn pocTta B HOMUHANBHOM BblPaXeHUH % rir 102,3 92,4 106,2 107,0 106,5
Temn pocTta B peanbHOM BblpaxeHun % rir 103,3 94,2 105,1 104,7 1043
k BBMN % 15,0 15,7 15,7 15,7 15,8
ToproBbiv 6anaHc
HoMuHanbHoe 3HaueHue M”péuf:""' 165,3 86,0 1047 | 1144 | 1184
K BBMN % 9,7 57 6,6 6,7 6,6
CueT TeKylwmx onepaumin
HomyHansHoe sHaueHne A | ess 299 288 31,2 28,5
k BBMN % 338 2,0 1,8 1,8 1,6
YucneHHoOCTL paboyen cunbi MITH. 4en. 75,4 75,2 75,7 75,8 75,9
YUCNEHHOCTL 3aHATLIX B 3KOHOMMUKE MITH. Yen. 71,9 70,9 71,7 72,2 72,4
O6LWan YNCNEeHHOCTbL 6e3paboTHbLIX rpaxaaH MJTH. Yen. 3,5 4,3 4,0 3,6 3,5
% k paboyen
YpoBeHb Ge3paboTuubl 4,6 5,7 5,2 4,7 4,6
cune
pon3BoaUTEeNLHOCTL TPy Aa % 102,1 97,5 102,3 102,7 102,6
py6nen 3a
Kypc OQonnapa Ronap 64,7 71,2 72,4 731 73,8
ockanenoxexHus 5C MnpAa. pyoé. 1964,5 2515,4 2485,0 2613,3 2526,8

HemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html

KoHcepsamuegHbil cueHapuu

B KoHCepBaTMBHOM BapuaHTe MpOrHo3a crnag B MWPOBOW OKOHOMWKE, BbI3BaHHbI BBEOEHHbIMU
KPYMHENWWUMW  CTPaHaMW  OrPaHMYUTENBHBIMW - MepamK, yCyrybuT HakomnmneHHble OO0 naHAeMuM
CTPYKTYpHble Npobnembl, Takme Kak BbICOKas AOMroBasi Harpyska B pasBUTbIX CTpaHax M B psige CTpaH ¢
POPMUPYIOLLMMNCS PbIHKaMW; 3aMefneHne pocTa MUMPOBOW TOProBMU M3-3a HapacTaHus TOProBbIX
NPOTUBOPEYUIA MeXOy KPYMHEeMWUMU CTpaHamu; MeOJIeHHbI pPOCT NPOU3BOAUTENBHOCTU TPYAa;
yBenuuyeHvne rnobanbHOro HepaBeHCTBa. B 3TMX ycrnoBmsx BOCCTAHOBIIEHWE MUPOBOW 3KOHOMUKM Byaet
NPONCXOAMTb MefIeHHee, YeM npeanonaraeTcs B 6a3oBoM BapuaHTe.

Cnabbin cnpoc Ha 3HEPropecypchbl OKaXeT OOMOSHUTENbHOE AaBfieHME Ha MUPOBbIE LeHbl Ha HedTb.
BmecTe ¢ TeM nogaepxky pblHKY HedTW NPOAOMXUT okasblBaTb AencTeue cornaweHua ONMEK+, a Takke
cokpaweHne 0obbium B CLUA n cTpaHax ¢ BbicoKon cebecToMMocTbio Jobbiun. B 3TMX ycnoBmsix LeHbl Ha
He(pTb B pamkax KOHCepBaTMBHOrO BapuaHTa MporHosuvpyloTca B Anana3oHe 43-45 ponn. CLA 3a
Oappenb B CpeaHeCpPOYHON NepPCnekTUBE, YTO HUXKE NapamMeTpoB 6a30BOro BapuaHTa.

C TOYKM 3peHMs BHYTPEHHWX YCMOBWUA B KOHCEPBATMBHOM BapuaHTe npegnonaraetcsi ANUTenbHoe
COXpaHeHMe MOHWKEHHOW Oe0OBON akTMBHOCTW B OTpacnsX, AeATeNbHOCTb KOTOPbIX Obina orpaHnyeHa B
uensax 6opbbbl C pacnpocTpaHeHWeM HOBOW KOPOHaBUMPYCHOM WHdeKuun. [py 3TOM CTPYKTYpHble
U3MeHeHnss noTpebuTenbLCKoro crnpoca, Kak MWPOBOro, Tak W BHYTpMpoOCCUMMCKOro, OyayT okasblBaTb
3amegnsiowiee BrMAHME Ha BOCCTAHOBIIEHWE TaKMX CEKTOPOB, Kak cdepa passredeHun u Jocyra,
TypucTuyeckas otpacnb, MHAMBMAyanbHble ycnyrin HaceneHuto. Poct BBI1 nporHosupyeTtcs Ha ypoBHe
2,7% B 2021 1.1 2,9% B 2022 1. C NnocrnegyoLen ctabmnmsaumen Ha yposHe okosno 2,5%.

C yyetom 6onee ymepeHHbIX, 4eM B ©a30BOM BapuaHTe, TEMMOB 3KOHOMWYECKOro pocTa Temrbl pocTa
peanbHbIX pacnonaraemblx JOXOA0B HaceneHus B KOHCEpPBaTMBHOM BapuaHTe OXuaalTcs B AuanasoHe
1,6-1,9% B cpegHeCcpOYHON NepcnekTuBe, YTO B CBOK OoYepedb OKaXeT caepxuBalolee BO3AeNCTBME Ha
notpedutensckuin cnpoc. PocT po3Hu4HOro ToBapoobopoTta n obbema nnaTHbIX ycryr HaceneHmo B 2021
r. B paMKax KOHCEpBaTMBHOIO BapuaHTa oueHmBaeTcs Ha ypoBHe 4,5% u 5,6% cooTBeTCTBEHHO, B 2022—
2023 rr. oba nokasatensa npogoskaT pactu temnom 2,0-2,3%.

OcCHOBHble mnokasaTenu CpeaHeCpPOYHOro MpPOrHo3a CoLManbHO-3KOHOMUYECKOro pasBuTtusa Poccuinckon
depepaumm go 2023 roga (KOHCepBaTUBHbLIA BapUaHT) NpeaCcTaBIIEHbl HUXE.
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MWHUCTEPCTBO 3KOHOMUYECKOTO pa3BUTUsA
Poccuiickon deagepauun

iz oA i o
CpefHecpoyHbIi MPOrHO3 CoLManbHO-3KOHOMUYECKOro pa3suTtus Poccuiickon ®eanepauum
no 2023 rona (KoHcepBaTUBHbLIN BapuaHT)

2019 2020 | 2021 | 2022 | 2023
oTyer NporHo3
Llena Ha HedTb, Aonn. 3a Gappens 63,8 41,8 43,3 441 45,0
NHOekec noTpeburenbCkmx LeH
Ha KoHey roga % Kk pekabpio 103,0 103,8 103,5 104,0 104,0
B CpeAHeM 3a rog % rir 104,5 103,2 103,6 103,8 104,0
BanoBoy BHYTPeHHUIA NPOAYKT
HomuHanbHbIM 06bEM Mnpa. pyb. 110046 | 106974 | 114142 | 121726 | 129564
Temn pocra % rir 101,3 96,1 102,7 102,9 102,5
WHaekc-pgecdnstop BBIN % rir 103,8 101,1 103,9 103,6 103,8
O6BemM OTrpy)XeHHou npoaykuum (pa6or. yenyr)
HomuHanbHbIN 06bemM Mnpa. pyb. 69735 65478 69895 74682 78924
WHAEKC NPOMbILLNEHHOro NPOM3BOACTBA % rir 102,3 95,9 102,4 103,3 102,1
WHaekc-aensTop (N0 ConocTaBumMomy Kpyry NpeanpusiTuin) % rir 97,9 97,9 104,3 103,4 103,5
MpoAyKUMs CenbLCKOro Xo3sincTea
Temn pocra % rir 104,0 101,0 100,9 101,3 101,5
WHgekc-gednstop % rir 106,2 99,3 102,5 103,5 103,6
NHBECTULIMM B OCHOBHOWM Kanuran
HomuHanbHbIN 06bem Mnpa. pyb. 19319 19144 20827 22794 24898
Temn pocra % rir 101,7 93,4 103,7 104,6 1043
WHgekc-aednstop % rir 106,8 106,2 104,9 1046 104,7
O60pOT PO3HMYHOW TOProBNU
HomuHanbHbI 06bem mnpa. pyb. 33624 33313 36107 38351 40774
Temn pocta % rir 101,9 95,8 104,5 102,3 102,2
WUHpekc-aednsTop % rir 104,5 1034 103,7 103,8 104,0
K BBIM % 30,6 31,1 316 31,5 31,5
2019 2020 | 2021 | 2022 | 2023
oTyer nporHo3
OB6BLEM NNaTHbLIX YCNyr HACENEHUIO
HomuHanbHbIN 06bem mnpa. pyb. 10240 9509 10383 10993 11668
Temn pocra % rir 100,5 89,7 105,6 102,1 102,0
WHaekc-pgednsTop % rir 105,0 103,5 103,4 103,7 104,1
k BBIM % 9.3 89 9.1 9,0 9,0
[pubbINb N0 BCeM BUAaM OEATENbHOCTH
HomuHanbHbI 06bem mnpa. pyb. 23062 17996 19149 20274 21593
Temn pocra % rir 134,0 78,0 106,4 105,9 106,5
K BBIM % 210 16,8 16,8 16,7 16,7
Mpubbinb NPUBLINLHLIX OpraHu3auvi Ans uenen
Byxrantepckoro yyerta
HomuHanbHbIN 06beM Mnpa. py6. 28031 25698 28052 29769 31699
Temn pocra % rir 111,0 91,7 109,2 106,1 106,5
k BBl % 25,5 240 246 24,5 24,5
AmopTusaums
HomuHanbHbIM 06beM Mnpa. pyb. 7438 8044 8661 9339 10084
Temn pocra % rir 106,5 108,1 107,7 107,8 108,0
k BB % 6,8 7.5 7,6 7.0 7.8
CpeaHerooBasi CTOMMOCTL aMOPTU3MPYEMOro UMyLLecTBa
HomuHanbHbIN 06bem Mnpa. pyb. 125528 | 135748 | 146160 | 157600 | 170186
Temn pocta % rir 108,3 108,1 107,7 107,8 108,0
k BBIM % 114,1 126,9 128,1 1295 1314
DoHA 3apaboTHOM NNaTkbl paGOTHUKOB OpraHu3auun
HomuHanbHbIN 06bem mnpa. pyb. 25209 26055 27776 29637 31623
Temn pocra % rir 108,8 103,4 106,6 106,7 106,7
K BBIM % 229 24,4 243 24,3 24,4
Cpen SHan naNmor _ py6.mec. | 47867 | 50131 | 52029 | 56084 | 59658
3apaboTHas nnara paboTHUKOB OpraHusauun
% rir 109,5 104,7 105,6 106,0 106,4
PeanbHas 3apaboTHas nnata paGoTHMKOB OpraHu3auvn % rir 104,8 101,5 101,9 102,0 102,2

cTpaHua 56



tel. +7(495)229-49-71 OO0OO "LleHTp OLECHKH HHBECTHIHI"

2019 2020 | 2021 | 2022 | 2023
oTyer npor{o3
PeanbHble pacnonaraembie AeHeXHbie AOX0Abl HaceneHusa % rir 101,0 97,0 101,9 101,6 101,9
BenuunHa NMPOXUTOYHOro MMHUMYyMa B pacyeTe Ha gywy py6.lmec. 10890 11241 11653 11762 12461
HacerneHus (B cpeaHem 3a rog)
% rir 105,9 103,2 103,7 100,9 105,9
TPYAOCNOCOBHOrO HaceneHws py6./mec. 11809 12149 12702 12821 13583
NEeHCUOHEPOB py6./mec. 9002 9240 10022 10115 10717
neten py6./mec. 10703 11183 11304 11409 12088
SKCNopT TOBapoB
HomyHanbHoe sHaueHie MR | 4109 | 3213 | 8375 | 3sse | a726
Temn pocta B HOMUHaNbHOM BbIpaXeHUn % rir 946 76,5 105,1 105,4 104,7
Temn pocTta B peanbHOM BblpaXeHun % rir 97,9 93,7 103,0 104,2 102,8
k BBIN % 24,7 21,4 21,7 21,6 21,4
HeHedhrerazosbin akcnopr
HomuHanbHoe sHaueHue M"péuf:“"' 1810 | 1721 | 1812 | 1872 | 1966
Temn pocTta B peanbHOM BblpaXeHun % rir 92,4 100,1 103,2 101,8 103,3
k BBIN % 10,6 11,5 17 11,4 11,3
HecprerazoBbiv akcnopTt
HomuHanbHoe sHaueHne M"pgﬁf:””‘ 2389 | 1492 | 1563 | 1687 | 1760
Temn pocTta B peanbHOM BblpaXeHun % rir 101,7 88,8 102,8 107,1 102,2
k BBMN % 14,1 9.9 10,1 10,2 10,1
JKenopT yenyr
HomuransHoe aHaueHme e | s 42,1 50,9 56,5 61,7
Temn pocTta B peanbHOM BblpaxeHun % rir 96,4 69,1 118,0 109,0 107,4
K BBIM % 37 28 3,3 34 35
2019 2020 | 2021 | 2022 | 2023
oTyeT npor{o3
MnopT ToBapoBs
HomuHanbHoe sHaueHme MR | 2546 | 2352 | 2459 | 2593 | 2728
Temn pocta B HOMUHANbHOM BblpaXeHUn % rir 102,3 92,4 104,5 105,4 105,2
Temn pocTa B peanbHOM BbIpaXeHun % rir 103,3 94,2 102,6 103,6 103,1
K BBIM % 15,0 15,7 15,8 15,7 15,7
ToproBbin 6anaHc
HomuHanbHoe sHaueHve M"pguf:”" 1653 | 86,0 91,7 9,6 99,8
K BBIM % 97 57 59 59 57
Cuer TeKywux onepauuni
HomuHanbHoe sHaveHve anguf:n"' 65,3 29,9 221 20,8 20,1
k BBIN % 3,8 20 1,4 1,3 1,2
YucneHHocTb paboyen cunbl MIH.uen. 75,4 75,2 75,7 75,8 75,9
YUCNEHHOCTL 3aHATLIX B 9KOHOMMUKE MIH.uen. 71,9 70,9 71,6 72,1 72,4
O6wWwan YMCrneHHocTh 6e3paboTHbIX rpaxaaH MITH.Yer. 3,5 4,3 4,0 3,6 3,5
% k pab6oyen
YpoBeHb 6e3paboTuubl 4,6 8,7 5,3 4,8 4,6
cune
[pon3BoAUTENLHOCTL TRYAA % 102,1 97,5 101,7 102,2 102,2
Kypc fonnapa RYSAeHIN 64,7 71,2 73,4 73,9 74,5
ponnap

UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html|

MporHo3 couymanbHO-3KOHOMUYEcKoro pa3BuTusa Poccuimnckon Pepepaumnm Ha nepuog ao 2036 ropa
B ponrocpoyHom nepcnektMBe Ha pPOCT MUPOBOW 3KOHOMMKM OyayT MO-NpexHeMy oOKa3bliBaTb
CcOEepXUBaloLLlee BO3AENCTBME HEPELLEHHbIE CTPYKTYPHbIE Npobriembl. Tak, B pa3BUTLIX CTpaHax cTapeHune
HaceneHuss W MeAmneHHbI pPoCT MNPOU3BOAUTENBHOCTM Tpyda OOYCMOBAT COXpaHeHVMEe TeMIOoB
NOTEHLManNbLHOro pocTa Ha YPOBHSAX HWXKe OOKPU3UCHBLIX. [JONOMHUTENBbHBIM OFpaHUYeHNEM AN pocTa B
OaHHOW rpynne CcTpaH SIBNsIeTCA MO-MPEeXHEMY BbICOKOE HEepaBeHCTBO, KOTOpoe BedeT K CcrarHaumm
OOXOA0OB B HauMMeHee OOecneyveHHbIX T[pynnax HaceneHuss u BefeT K HeAOMHBECTUMPOBaHWKO B
YernoBeYyeckui Kanutan.

PasBuBatowmecs cTpaHbl B [ONTOCPOYHON MEepCrnekTnBe MNo-npexHeMy OyaoyT pacTu onepexaroLwumu
Temnamn, a ux gons B mMuposom BBI1 npogomkut yeenuumBaTbcd. Bmecte ¢ TemM Ha MPOrHO3HOM
ropn3oHTe OXupaeTcs 3amefrieHMe pocTa B AaHHOW rpyrnne cTpaH Ha (boHe ucyeprnaHus BO3MOXHOCTEN
Ona goroHsowero passutus. B yacTHOCTW, B OONrOCPOYHOM NEPCrnekTMBe OXuaaeTcs farnbHeunlee
3amefreHne 9KoHOMWKM KuTas no mMepe p[anbHenwen nepeopueHTaumm BHYTPEHHero crnpoca ¢
WHBECTULMIA Ha NOTPebneHne, a TakKe Y)XeCTOYEHUS perynmpoBaHnst B oUHaAHCOBOW cdepe 1 B obnacTtu
3almMThl OKpyXatowen cpedbl. Bmecte ¢ Tem coxpaHsloTcs pucku Gornee CyLleCTBEHHOro 3aMenneHust
pocTa KWUTaWCKOW 3KOHOMMKW, CBSI3aHHble C HaKOMfEeHHbIMWM AucbanaHcamu, B TOM 4MUCME BbICOKOW
OONTOBOM Harpy3Kow KOpPMopaTMBHOIO CeKTopa M M3O0bITOYHBIMU MHAPACTPYKTYPHBIMU MHBECTULMSMU B
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npeaLlecTBytoLLme roapl.

CyLlecTBEHHbIM UCTOYHUKOM PUCKOB ANS pOCTa pasBUBAIOLLMXCHA CTPaH U MMPOBOW 3KOHOMMWKM B LLEMOM
ABNAEeTCA 3amennieHne rnobanbHblX WHTErpauuoHHbIX MPOLIECCOB, KOTOpPOe B HacTosuee Bpewms
BblpaXXaeTcs B YCUNEHUN TOProBbiX NPOTUBOPEYUN MeXAy KPpynHeWwmMu ctpaHamu. B To Bpems kak yxe
BBEEHHbIE TOProBbl€ OrPaHMYEeHUs MoKa He OKa3bIBaOT BbIPAXXEHHOrO HEraTUBHOIO BUSAHMSA Ha POCT,
JanbHenwlee pasBopayMBaHMe  «TOProBbiX BOWMH»  MNpuvBedeT K  3amegneHuio  rrnobanbHoro
WHBECTULMOHHOIO Crnpoca u3-3a pocTa HeOoNpedeneHHOCTW, HapyLUT  CIOXMBLUMECH  LIEMOYKM
[00aBNeHHOM CTOMMOCTU, @ TakkKe HeraTMBHO CKaXXeTCH Ha MpOoM3BOAWUTENbHOCTM Tpyada M3-3a 6apbepoB
ANsi pacnpoCTpPaHEHUs] HOBbIX TEXHOMOTMNA.

BrnivsiHne HOBbIX TEXHONOrMA Ha pPOCT rnobanbHOW 3KOHOMWKM B AONTOCPOYHOM MepcnekTuBe He
nopaaeTcs oAHO3HaYHoW oueHke. C 04HOW CTOPOHBI, B HACTOsILLEee BpeMs OOHVMM W3 KITHOYeBbIX TPEHOO0B
TEXHONOrMYeckoro passutusa sensetca becnpeuedeHTHOE paclUMpPeHne W YCKOPEeHWe WHHOBAUMOHHbIX
npoueccos. Bmecte ¢ Tem Habniogaembli MHHOBAUMOHHBLIM OyM noka He MnpuBen K CONOCTaBUMOMY
YCKOPEHWNIO MWPOBOIO 3KOHOMMYECKOro pocTta. MexayHapodHble 3KCMepTbl HasbiBalT pasnunyHble
MPUYMHBI TakoW cuTyaumn. B yacTHOCTK, HepeaKo ykasbiBaeTCcs, YTO COBPEMEHHbIE MHHOBALMM B MEHbLUEN
CTEMEeHW BNWAIOT Ha MPOM3BOACTBEHHbIE MPOLECChl MU TEXHOMOMMYECKMn yKnagd, Yem «MpopbiBHbIEY
TEXHOMNOrMM MPOLLMOro (ABMraTenb BHYTPEHHErO CropaHusi, 3neKTpu4ecTso, TenedoHHas cBAsb 1 T.4.). B
KayecTBe ApYyrMx NpuyMH YNOMMHaOTCH HEJOCTAaTOMHO akTuBHas AU dy3ns HOBbIX TEXHOMOMMMI, a TaKkke
CMNOXHOCTW B M3MepeHnn nx BKknaga B brarococTtosiHue.

C y4yeToM onncaHHbIX TEHOEHUMIA MPOrHO3UPYETCS CHWDKEHWE TeMnoB pocTa muposoro BBIM go 3,2 % k
2024 rogy. B panbHevwem rnobansHas 3KOHOMMKa NPOAOIPKUT pacTn TEMNOM YyTb HUXKe 3 %, YTO HUXe
AOMNroCPOYHbIX CpeaHux yposHen (3a nocnegHue 30 net — 3,6 %).

3ameaneHue rmobanbHOro pocta B cpedHe- 1 JONroCpPOYHON nepcrnekTuBax byaeT caepxmBaTtb CNpPoOC Ha
CblpbeBble TOBapbl. B 4aCTHOCTK, CHKEHME TEMNOB POCTa KATAWCKOW 3KOHOMUKN HEraTUBHO CKaXKeTCs Ha
KOHBIOHKTYpE PblHKOB 6a30Bbix MeTannos u yrns, rae Kutam asnseTca kpynHenwum notpebutenem.
Bmecte ¢ Tem peanusauus psgoMm CTpaH Mep MO CHVXEHWO OONW Yrns B dnekTporeHepauun oyget
OKasblBaTb NOAAEPKKY KOHBIOHKTYPE pblHKa NPUPOAHOrO rasa.

Ha pblHke HedTH KnYeByo pornb B (hopmMupoBaHuM LeH B Gnwkavwwue rogbl 6yget urpatbe AMHaMuKa
npeanoxenus. NponssoacTso cnaHueson Hedptn B CLUA npogomkut pactu, npu atom B 2019 rogy 6yayT
yCTpaHeHbl MHAPPACTPYKTYPHbIE OrpaHUYeHns Ha ee TPaHCNOPTUPOBKY. YBENUYEHMIO NpeasioxkeHns HeddTu
Ha MMPOBOM pbIHKe ByaeT Takke cnocobcTBOBaTh HapalmeaHme gobeiun Caygosckon Apasuen, Poccren
n gpyrumn ctpaHammn OMNEK+ B pesynbTate M3mMeHeHMs napameTpoB cornaweHus B uioHe 2018 roga. B
3TMX YCMNOBUSAX OXMAAeTCA MOCTENEeHHOe CHWKEHWe LeH Ha HedTb mapku «HOpanc» ¢ 69,6 ponnapos
CLA 3a 6appenb B 2018 r. go 63,4 gonnapos CLUA 3a 6appens B 2019 rogy n 53,5 gonnapos CLUA 3a
©appenb k 2024 rogy.

B Gonee gnutenbHOM nepcrnekTuBe LEHOBasi AMHaAMMKa Ha pbiHKe HedTM OyaeT Takke COoepXMBaTbCs
TakuMM TEHOEHUUSIMW, KaK YXXECTOYEHME 3IKOMOrMyecKkoro perynvpoBaHuMsi B Pas3BUTLIX CTpaHax,
yBenuueHne ponu cektopa ycnyr B BBI1 pasBuBalowmxcss cTpaH, pasButve 3sHeprocbeperarwmx
TexHonormm n bonee LWMPOKOe pacnpocTpaHeHNe BO30OHOBMSIEMbIX UCTOYHUKOB 3Heprnu. Bmecte ¢ Tem
Ha MNPOrHO3HOM TOPU3OHTE HEeMTb NPOAOIIKUAT WUrpaTb BaXHYH poSfib B MMPOBOM 3HeprobanaHce, B
0COBEHHOCTU B TPaHCMOPTHOM cekTope. B cBA3n ¢ aTum oxupgaetca ctabunmsaumsi ueH Ha HeddTb Ha
ypoBHe 52-53 ponn. CLUA 3a 6appenb B 2025-2030 rr. ¢ nocrneaylowum yMepeHHbIM pOCTOM TemMnamu
A0nnapoBon nHnauuK.

Obwas XapaKTepucTtuka ©asoBoro CLUeHapua coumnaribHO-3KOHOMKNUYECKOIro pa3BnTuA

HayuHo-TexHonornyeckoe passutme Poccuinckon egepaumm aBnseTcss OGHUM U3 OCHOBHbIX MPUOPUTETOB
rocyfapCTBEHHON MOMUTUKM B [OSITOCPOYHOW NEpCrnekTMBe, B OSTOW CBA3WM MNPOrHO30M coLMarnbHO-
SKOHOMUYECKOro passutus Poccuu  npegnornaraetcsi CyLWECTBEHHOE YBENWYEeHVWEe pPonu  Hay4vHo-
TEXHONOMMYECKOro pasBUTUSA U ero BIIMAHUSA Ha 9KOHOMUYECKMI POCT.

B 6numxanwmve 10-15 net npuoputeTaMm Hay4HO-TEXHOMOrM4Yeckoro pas3sutus Poccuiickon depepaunm
cnegyeT cuuTatbh Te HanpaerfieHUsl, KOTopble MNO3BOMAT MOMYYUTb HaydHble U Hay4YHO-TEXHUYECKUE
pe3ynbTatbl U CO34aTb TEXHOMOMMU, SIBNSAOLMECH OCHOBOW MHHOBALMOHHOIO pPas3BUTUS BHYTPEHHErO
pblHKa NPOAYKTOB M YCMYT, YCTOMYMBOIO NOMNOXEHUs1 POCCMM Ha BHELUHEM pbIHKE.

HayuyHo-TexHonornyeckoe passutne Poccuiickon depepaumm Ha MPOrHO3HbIM nepuon onpeaeneHo
CTtpaTterven Hay4HO-TEXHONornyeckoro passutna Poccunckon ®depepauuu, yTBepXOEHHOW YKasom
Mpe3ngeHTa Poccuinckon ®epepaumm 1 gekabpsa 2016 r. N 642, a Ha peanu3auuio 6yaoyT HanpaeneHbl, B
TOM 4mMCrie MeponpuUATUsi, MPeayCMOTPEHHbIE B paMKax HauMoHarnbHbIX NpoekToB «Haykay» n «Ludposas
3KoHomuKa Poccuiickon Gepepaunny.

[onrocpoyHbii MPOrHO3 COLMaNbHO-3KOHOMUYECKOTO pasBMTUSE pas3paboTaH C Y4eTOM OXMOaeMbIX
TEHOEHUMIA B MUPOBOM 3KOHOMUKE, Ha TOBapHbIX M (PUHAHCOBLIX pbiHKaxX Ha nepuog o 2036 roga.
OpHOBpPEMEHHO [ONTOCPOYHBLIA  MPOrHO3  YyYWUTbIBAET peanusauuio, W  BIUSHUE Ha  OCHOBHbIE
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MaKkpO3KOHOMMWYECKME MnapaMeTpbl KOMMMekca Mep, peanu3oBaHHbIX B nepuon 2018-2024 rr.,
HanpaBMeHHbIX Ha OOCTWXEHWe HauMOHanbHbIX Lienen pasBuTus, YCTaHOBMEHHbIX YkasoMm [lpesngeHTta
Poccunckon ®egepaumm ot 7 masa 2018 r. Ne 204 «O HaumoHanbHbIX LEensax U cTpaTermdeckux sagadax
pa3suTusa Poccuiickon ®epepauun Ha nepuog ao 2024 roga».

Temnbl pocTa MWPOBON SKOHOMUKM Ha MPOTSXKEHUW MPOrHO3HOro nepuoga OyayT nOCTENeHHO
3amMeanaTbCs Nod BO3OENCTBMEM CTPYKTYPHbIX OFpaHUYEeHUMA B pasBUTbIX CTpaHaxX WM HAKOMIEHHbIX
ancbanaHcoB B pa3BuBatoLwmxcs. C TOYKM 3peHns CTPYKTYpbl MMPOBOIO Cripoca Nno Mepe pocta CpeaHero
YPOBHs1 6r1arococTtosiHns B Mupe OyaeT mpoMcxoauTb OanbHenlee CMeLeHWe CTPYKTYpPbl B CTOPOHY
ycnyr. 9toMy Takke OygeT cnocobcTBOBaTb TEHAEHUUSI CTapeHWUsi HaceneHus, B pesynbTate KOTOpON B
CTPYKTYpe MMPOBOro crnpoca OyaeT Bo3pactaTb [ONS pacxXo4oB Ha 30paBOOXpaHEHWE U HoBble (POpPMBbI
06pa3oBaHmMs 3a CHET CHUXKEHMS OMNM pacxofoB Ha TOBapbl AJIMTENBHOIO NOMb30BaHMS.

3amenneHune MNPOBOIo 3KOHOMWYECKOIo pocCTta npuBeaeT K MNOCTENeHHOMY OXnaXXAeHUKo Ccnpoca Ha
JHepropecypcobl. [ononHuTtensHoe caepxunBawuiee BO3elCTBNE Ha Cnpoc Ha 3HeproHocuTenu 6y,qu
OKa3biBaTb pacnpoctpaHeHne 3Hep|’006€pera}OLLl,VIX TEXHOSOMMI, a TakkKe TEXHOMOrumn, Ncnonb3yrwLmx
aribTepHaTuBHbIE NCTOYHUKN SHEPTUN.

C ydyeToM BbllweusnoxeHHoro B 6as3oBbi  cueHapun MwuHakoHoMpas3euTua Poccun  3anoxeHa
npeanochbisika 0 NOCTEMNEHHOM CHMXEHMM LieH Ha HedpTb Mapku «HOpanc» Oo ypoBHs 52-53 pgonnapa 3a
Oappenb B 2025-2030 rr. ¢ nocrneayowmMm pocTOM B HOMUHANbHOM BbIPaXX€HUM TEMMOM [0S/ 1apOBOWA
WHIAUMN. B yacTn BHYTPEHHUX YCMOBWIA COLManbHO-3KOHOMWYECKOro pa3BuTus B 6a30BbI cueHapui
3anoXeHbl criegylowne Npeanocbinki. Ha NporHoO3HOM ropm3oHTE MPOAOIPKUTCH peannsauus OeHEXHO-
KpeauTHOM NOMUTUKM B paMKax pexvMMa UHMMALNOHHOTO TapreTUpoBaHus.

Ocoboe BHuMaHne baHk Poccun npogomkunTt yaensatb MOHUTOPUHTY PUCKOB (DMHAHCOBOMN CTabUbHOCTU U
ee noggepxaHuto. blomgkeTHad nonuTvka NPOAOIKUT MPOBOAUTLCH B pamkax OwomKeTHbIX npaswur,
HanpaBreHHbIX, MPeXae BCero Ha M30MAUMI0 KIYeBbIX BHYTPEHHUX 3KOHOMMWYECKMX napameTpoB OT
BONMaTUNbHOW  BHELUHE3KOHOMWYECKON KOHBIOHKTYpPbl M CO34aHve yCcroBuM Ans  yCTOWYMBOTO
SKOHOMWYECKOro pocTa. TapudHasa nonutuka OyaeT NpoOBOAMTLCS B COOTBETCTBMU C AOMATOCPOYHbIMU
npyHUMnaMmm TapndHOro perynupoBaHusl, NpUOPUTETOM KOTOPbIX COXPaHUTCH OrpaHuyeHme TEMMNOB pocTa
LeH Ha yCryrm eCTeCTBEHHbIX MOHOMOMNNA YPOBHEM MHAAL M.

B aTux ycnosusix He NpoOrHo3MpyeTcs Kaknx-nmbo CyLiecTBeHHbIX konebaHuii obMeHHoro kypca pyons. 3a
npegenamum CpegHecpovHoro nepuoga ocnabneHue pybna OygoeT npoucxoauTb Temnamu  HUXe
UHdnAUMoHHoro anddepeHumnana, 4to byaget obecneynBaTbCa CPaBHUTENBHO BbICOKMMM (MO CPABHEHMUIO
CO CTpaHaMu1-TOProBbIMW NapTHEpPamMun) TemnaMmum pocta Npon3BoANTENBHOCTU TPy aa.

Komnnekc Mmep 3KOHOMWYECKOW MNONMUTUKKN, peann3oBaHHbin B 2018-2024 rr. (BKNOYaKOLWMIN HAUMOHaNbHbIE
npoekTbl, pedopMy MNEHCUOHHOW CUCTEMbI, a Takke psg APYrUx MepomnpuATUR, HanpaBreHHbIX Ha
AOCTMKEHVE HauMOHanbHbIX Lernen, B ToM yncne — [naH no yCKopeHuio TEMMOB poCTa MHBECTULMA B
OCHOBHOW KanuTan u nosbiweHnio ux gonu B BBl go 25 %) obecneunt yckopeHue noTeHuuanbHbIX
TEMMNOB POCTa POCCUNCKON SKOHOMUKUN A0 YPOBHS OKOSO 3%.

370 BygeT OOCTUIHYTO 3a cYeT cnefyowmnx hakTopoB:

1. MOCTOSAHHBIV POCT YNCMIEHHOCTH paboynin cunbl B pesynbTaTe YBeNMYeHNs NpogoIHKUTENbHOCTM XU3HU,
pocTa MpOJOMKUTENBHOCTM 300POBON XU3HWU W, COOTBETCTBEHHO, MOBbLILEHNS YPOBHS 3KOHOMWYECKOM
aKTMBHOCTMW HaceneHus;

2. MogepHu3aums OCHOBHbIX (DOHOOB, JOCTUrHYTas 3a c4eT Gonee BbICOKOrO YPOBHA U 3¢hdEKTUBHOCTU
MHBECTULIMIA B OCHOBHOW KanuTar;

3. bonee Bbicokas npon3BoanTENIbHOCTbL Tpyaa, O6yCJ'IOBJ'IeHHaﬂ TEXHONOrM4YecKkomn MOD,epHVI3aLJ,I/Iel7I,
LI,VI(*)pOBVI3aLI,VIeI7I 9KOHOMUYECKMX npoueccos, uMcnoJsibaoBaHnem WMHHOBALMOHHbIX TEXHOSOMMK, a Takxke
NOoBbILLEHNEM SC*)CbeKTMBHOCTI/I 6M3Hec-npou,eccos. Ba>|<Hyro poNib  34eCb TakKke 6y,qu nrpatb
D,OHaCTpOIZKa CUCTEMDI 06pa3OBaHI/IFI;

4. PocToM COBOKYMNHON (DaKTOPHOW MPOU3BOOUTENLHOCTM, YTO MpPeAcTaBnsieT cobor CUHepreTUdeckumn
3 heKT OT BbILLENEPEUNCTIEHHBIX CTPYKTYPHBLIX M3MEHEHWIA.

B aTux ycnosusix Temnbl pocta BBl cTabunmanpytotcst Ha ypoBHe okoro 3 % npu coxpaHeHnn MHNSLMK
Ha ueneBoM ypoBHe. VI3aMeHeHus B CTpyKType crnpoca, koTopble npousongyT B 2019-2024 rr. okaxyTcs
YyCTOMYMBBLIMU M B JONrocpoyHoM nepuoge. dons uHsectuumii B BBl coxpaHutca Ha ypoBHe 26-27 %,
obecneynBasi NOCTOSIHHOE TEXHONOrM4yeckoe OOHOBMEHWE OCHOBHLIX cpeacTB. locre onepexaroLwero
pocta B cpegHem Ha 5,7 % B peanbHOM BbipaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULMA B
OCHOBHOW KanuTan nocteneHHo 3aMmennatcsa Ao 3 % u ctabunmanpyoTcs Ha 3TOM YPOBHE.

Mo Mepe BBeAEHUS B 3KCMyaTaLMio HOBOro 060pyaoBaHUsi, pacnpoCTPaHEHUS HOBLIX TEXHOMOMMYECKUX
NpOLEeCCOoB U NOBbIWEHNsT 3AEKTUBHOCTM YNpPaBreHUs pocT MPOU3BOAUTENLHOCTM Tpyaa B LENoM Mo
3KOHOMUKe OyneT yckopsATbes B nepuog fo 2024 r. (B nepByto odepedb 3a CYET onepexarollero pocra
npoun3BOOMTENBHOCTM  Tpyga B  0a3oBbIX  HECbIpbEBbLIX CekTopax). B  pganbHenmwem  poct
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npou3BoaMTENbHOCTM Tpyaa OydeT MNOCTENEHHO 3aMefnAaTbCs MO Mepe NPUONKEHUS MO YPOBHHO
©narocoCcTosHNUS K pa3BUTbLIM CTpaHaMm.

lMocTteneHHoe yBenuueHue paboden cunbl ByaeT TpaHCHOPMUPOBATLCA B POCT YMCIIEHHOCTU 3aHATbIX
Tarke Onarogapa HEKOTOPOMY CHUXXEHMIO €eCTECTBEHHOro YypoBHSA 6e3paboTtuubl, KoTopbin Gyaer
pocTuratbca Grnarogaps paclUMpeHno BO3MOXHOCTEN MO onepaTtMBHOMY MOMCKY paboTbl (B TOM 4ucne
Onarogaps MaccoBOMY pacnpocCTpaHeHUo LUUAPOBBLIX TEXHOMOMMA), a TakKe CTPYKTYPHOMY CHWKEHMIO
ypoBHsi 6e3paboTuubl B OTAENbHbIX PEerMoHax, B KOTOPbIX B HacTosilee Bpems 3TOT nokasaTtesb
npeBblllaeT CpPEeOHEepPOCCUNCKMIM ypoBeHb. Oxxmpaetcsi, 4YTO PpbIHOK Tpyga OydeT Haxo4auTbCs
NpeMMyLLEeCTBEHHO B paBHOBecun. B pesynbrate peanbHbil Temn pocTa 3apaboTHbix nnaTt OygeT B
Te4YeHne NPOrHo3HOro nepmoga OnM3oK K Temnam pocta NPOV3BOAMTENBHOCTU TpyAa. YCTONYMBBLIA POCT
3apaboTHbIX MMNaT B peanbHOM BbIpaXeHWW (Hapsidy C MHOeKcauuen CTPaxoBbiX MEHCUMIW MO CTapoCcTu
BblLLIE MHNSALMN) CO34aayT OCHOBY Afsi yCTOMYMBOrO TeMna pocTa notpebneHms gomMallHuX Xo3ancTs. B
pesynbTate pacxoibl JOMAaLUHUX XO39NCTB Ha KOHeYHoe notpebneHue, HaumHas ¢ 2025 r., 6yayt pactu
TEMNOM He Hmke 3 % B peanbHOM BbIpaXXeHUU.

B TeueHne nporHo3Horo nepuofa O6yaeT Bo3pacTaTb BOBIEYEHHOCTb Poccun B MMPOBYIO 9KOHOMUYECKYHO
cuctemMy (B TOM uucre — B MeXAyHapoAHyk Toproemnt). lNMpu oTHOCUTENbHO CTabwibHBIX OONAX B
cTpykType BBI1 akcnopTa n nmnopTta ToBapoB Bo3pacTeT TOProsnisa ycryramu. Tak, Aons aKkcnopTta ycnyr B
BBI BeipacteT ¢ 3,7 % B 2017 1. oo 5,3 % B 2036 r., a gonsa umnopTa ycnyr B BBl BeipacTteT ¢ 5,6 % B
2017 r. oo 8,6 % B 2036 roay.

B cTpykType TOBapHOro aKcrmopTa nNpov3onayT Cepbe3Hble CTPYKTypHble casurn. [onsi akcnopTa
TONMNMBHO-3HEPreTUYECKNX PECYPCOB CHU3NTCS Gonee Yyem BaBoe (¢ 54,1 % B 2017 rogy Ao 26,5 % k 2036
rogy) B Nosib3y NpoayKLnum XMMMUYECKOW U NMULLLEBON NPOMBILLIIEHHOCTU U OTPACNN MALLIMHOCTPOEHUS.
CooTBETCTBYIOLINE M3MEHEHMS MPOU30OMOYT U B CTPYyKType npou3BegeHHoro BBI1. Bospactetr pons
cektopa ycnyr. [Npu cHwkeHnM Jonun obblun NonesHbIX UcKonaemblx BO3pacTeT Jonsa obpabaTbiBatoLlen
NPOMBbILLNIEHHOCTH, CTPOUTENBHOIO CEKTopa.

K COOTB. Nepuoay npeasiayllero roga 2018 2019-2024 2025-2030 2031-2036 2036 k 2018

Uena Ha HedbTb Mapku «lOpanc» (MmupoBsbie), aonnapos CLUA 3a Gappens

6a3oBbli 69,6 57,6 52,2 55,5 -
MHpekc noTpebuTensCcKMX LieH Ha KoHel roaa, B % K aekabpio

6a30Bblin 3.4 4,0 40 4,0 -
Banoson BHYTPeHHUA NPOAYKT,

BaszoBbIin 1.8 27 32 3,0 B 1,7 paza
WHBecTMUMM B OCHOBHOW Kanutan, %

6aszoBblin 29 6,1 41 3,0 B 2.2 pasa

MpoMmbiwneHHOCTb, %
[SEELIINM 3,0 3,0 3,0 28 B 1,7 pasza

P | HaceneHws, %

Ba3oBbIit 34 20 25 27 B 1,5 pasa
PeankHas 3apaboTtHas nnata, %

6a30BbIit 6,9 2.4 27 2,6 B 1,6 pasa
O6opoT po3HKW4HOM Toproenu, %

BaszoBbIi 29 24 29 31 B 1,6 pasa

pT TOBapoB, Mnpa. pos CLUA

Ga308Bblit 439.4 461,0 610,5 8349 -
WUmnopT ToBapoe, mnpa. gonn. CLUA .

6a30Bblit 257,7 3181 454,0 643,9 - |

HemoyHuk: pacyemsl MuHakoHoMpassumus Poccuu.

Hemouruk: http://feconomy.gov.ru/wps/wem/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.4. UHcbopmaLMsa 0 COCTOSIHUM U NepcnekTUBaxX pa3BMTUSA oTpacnu

Mo mntoram 2020 roga OCHOBHble NokasaTenu AesaTenbHOCTUM 0aHKOB Bblpocnu. BaHku gaxe B camblit
pasrap Kpuanca 3KOHOMWKM, BbI3BAHHOIO MaHAEMUEWN KOPOHaBMpYyCa, NPOAOIDKanM NPOBOAUTL pacyeThbl
KNMEHTOB M HapallMBanu KopropaTuMBHOe kpeauToBaHue. bonbliyto nomouwpb 6aHkam B NPOXOXAEHWUU
Kpu3auca SKOHOMUKW OKasamnu perynsatopHble nocnabneHusi, koTopble BBen BecHow 2020 roga BaHk
Poccun.

CornacHo gaHHbiM BaHka Poccun, 3a 2020 roga aktmebl 6aHkoB Bblpociv Ha 12,5% ¢ y4eToMm BnnsiHUSA
BanoTHOW nepeoueHkn n coctasnnu 103,8 TpnH. pybnen.

O61bem kpeanToB dusnuuam Beipoc Ha 13,5% n coctasun 20 TpnH. pybnen. Ana cpaBHeHnsa — 3a 2019
rog pocTt KpegutHoro noptdensa dpusnuuam coctasun 18,6%. Temnbl pocTta 3amennuMnmcb B OCHOBHOM
n3-3a TOPMOXEHUS HeobecnevyeHHOro noTpebMTEenbCKOro KpeauToBaHWs, B KOTOPOM COCPEdOTOYEHbI
camble BbICOKMe pucku. MNMpu aTom Hanbonbluee yBenMyYeHne Bbligad NPOM3OLLNO B MapTE, YTO CBA3AHO C
yBenMUYeHneM crnpoca nepen BBeAEHMEM KapaHTMHA. B anpene n mae Habnogancsa cnag B pO3HUYHOM
KpeouToBaHWW, YTO B OCHOBHOM OOBSICHSIETCA BBEAEHHBIMW MepamMu U3OMSLMU U OrpaHUYEeHUs MU B
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paboTte oTaeneHun 6GaHkoB. [locne npoxoxaeHua nuka Kpuauca OaHKu akTMBM3MpoBanu Bblgauvy
PO3HUYHBIX KPeaUTOB, aKTMBHOE HapallMBaHWEe PO3HMYHbIX KPeAUTHbIX nopTdenen NpousoLwno B uione-
okTabpe.

MnoTteka ocTaeTcss OCHOBHbIM ApaMBEPOM pOCTa PO3HMYHOIO KpeaouTHoro noptdend, Kak wu3-3a
nonynsapHOCTU MporpamMmMbl «JbroTHas unoteka nof 6,5% rogoBbix», Tak U U3-3a OOLLEro CHWXKEHUSsI
cTaBok. [lpoueHTHasa cTaBka NO KpeauTam Ha HOBOCTPOMKK 3a rog ynana ¢ 8,3% ao 5,9% rogosbix, a no
Kpeautam Ha BTOpUYHOM pbiHke — ¢ 9,3% no 8% ropoBbix. 3a rog ObwIo BbigaHo 1,7 MUNMMOHa
WMNOTEYHBbIX KpeauToB Ha obuwyto cymmy 4,3 TprH. pyonen. PedumHaHcMpoBaHo 6bino okono 200 Thicsd
unoTeyHblx kpeauToB. o ntoram 2020 roga pocT obbema MNOTEYHOIro KpeaAMTHOro MopTdens aaxe c
Yy4€TOM MIaHOBbIX MoralleHn n peduHaHcMpoBaHust coctaBun 25%.

Poct HeobecnedeHHbix noTpebkpeamToB coctaBun 9,2%, 4YTO 3HaUUTENbHO MeHblue nokasaTtens 2019
roga (+20,9%). baHkn He cTpemmnuce HapalwmBaTb NoTpebKkpeguToBaHME Kak U3-3a BBEAEHHbIX paHee
BaHkom Poccum orpaHuyeHuid, Tak U u3-3a obLLEN 3KOHOMWMYECKOW HeomnpeneneHHoCT BO BpeMsi
naHgemuu. [lonst NpoCpoYeHHbIX KPpeaAUTOB onsnnLamM cCocTaBuna Ha KoHel, roga Bcero 4,7%.

O6bem KkpegutoB opnvuam Beipoc Ha 9,9% wu coctaBun 44,8 TpnH. pybnewn. lNuk Bblgay npuvwencs Ha
MapT M anpenb, YTO CBSI3aHO C HEOOXOAMMOCTbIO KOMMEHCMPOBaTb BbiNagalline u3-3a BBeOEHUS
KapaHTMHa [eHeXHble MOTOKA KOMMaHWI, a TakKe Ha MIoNb-OKTAOpb — Bpemsi BO30OHOBNEHMS 0EN0BON
aKkTMBHOCTK. [na cpaBHeHus — 3a Becb 2019 rog noptdens KpeauToB NpeanpuaTMam Bo3poc Ha 5,8%,
T.e. B 2020 rogy 6aHKM aKTMBM3MpPOBANN KpeauToBaHWe NpeanpusaTuiA, YTO NOMOITIO KOMMaHUSM NPOWTH
OCTpYyl0 pa3y 3KOHOMMYECKOro Kpuanca. [ons nNpOoCPOYEHHbIX KPEAUTOB MpeanpusaTusaM COCTaBuna Ha
koHeu roaa 7,1%.

3a anpenb-gekabpb GaHkum npoBenu  MacwTabHyl MporpaMMy  pecTpyKTypu3aumm  KpeguToB
NPeanpuUsSTUSIM U YacTHbIM Nuuam Ha obuwyo cymmy 6,8 TprH. pybnen, 4to coctaBngaeTt okono 10% ot
obwero kpeguTHoro noptdens. bbino pectpyktypnpoBaHo 1,8 MUNIMOHOB KpeauTHbIX LOFOBOPOB C
dwmsnmuamm Ha obwyto cymmy 860 mnpa. pybnen. KomnanHusm manoro u cpegHero 6usHeca
pPeCTPyKTypupoBaHO 95 ThbICAY KPeAUTHbIX JOroBOpoB Ha cymmy 840 mnpa. pybnen. KpeanTsl koMnaHmsam
KpynHoro 6maHeca B6binn pecTpykTypupoBaHbl Ha cymmy 5,1 TpnH. pybnen unu 14,4% ot obwero pasmepa
KpeauTHoro noptdens. Mo nporHozam baHka Poccuu, 20%-30% 3TMX KpeaUTOB OKaXyTCs NPoBneMHbIMHU,
YTO COCTaBUT Bcero nuwwb 2%-3% OT obLero kpegMTHOro nopTdens.

3anac kanutana 6aHKOBCKOW CUCTEMbI Ha KOHeL, roda oueHnBaeTcs LieHtpobankom B 7 TpnH. pybnen unm
11% oT cBogHoro kpeauTtHoro noptdens. VMiMeHHo Takon ob6bem ccyn H6aHku cMOryT cnucaTb 3a cuyeT
COBCTBEHHbIX CpeacTB B Criydae HeobxoammocTn 6e3 HapyLeHns oba3aTtenbHbix HopMaTneos. OgHako B
D©aHKOBCKOIM cucTeme 3TOT 3anac kanutana pacnpegerneH mexay 6aHkamy o4eHb HepaBHOMEPHO.
CpepactBa dusnuy B 6aHkax 3a 2020 rog Bospocnu Ha 4,2% [o 32,7 TpnH. pybnewn 6e3 y4eta ocTaTkoB Ha
cyeTax acKpoy. OT0 3aMeTHO MeHbLue, Yem B 2019 rogy, koraa poct o6beMoB cpeacTs hu3anmL, COCTaBuUI
9,7%.

Mpn aTom 06bem BknagoB HaceneHust 3a 2020 rog cokpaTtuncs Ha 7% po 21,2 TpnH. pybrnen, a octaTtku
Ha TeKyLux cyetax uanuy, Bo3pocnu Ha 54% po 11,6 TpnH. pybnen. Takum obpa3om, YacTb CpeacTs C
3aKpbITbIX BKMA4OB M 4YacTb MOMYYEHHbIX aHTMKPU3UCHBIX MOCOBWUIA M rodoBbiX BbIMAAT OCTanuCb Ha
TeKyLmMX cyeTax usnmy, ¢ KOTOpPbIX OHWM MOTYT BbiTb B MOBON MOMEHT MOTPayeHbl Ha NMOKYNKM TOBapoB
unu BantoTel. OCHOBHOM 06beM nputoka cpeAcTB uU3NuL TPaguLMOHHO MpuLEncs Ha Aekabpb. B
3HauMTEeNbHONM cTeneHn cpeactea manuu B HaHKax pacTyT 3a CYeT pocTa OCTaTKOB Ha cYeTax 3CKpoy,
HakonneHHbln 06bem aTux cpeacts goctur 1,2 TpnH. pybnen. CpegHeB3BeLleHHas NPOLEHTHasA CcTaBka
no pybnesbiM Bknagam uanyeckux nuy, ctabunbHo cHukanacb. CTaBku Mo pybreBbiM Aeno3vTam Ha
KOHeL, roga coctaensnu B cpeaHem 4,2% rofoBbIX.

CoBOKynHbI 06BbEM [0en03nTOB M CPeACcTB opraHu3auumn Ha cdyetax 3a 2020 roga Bo3poc Ha 15,9% po
32,6 TpnH. pybnen.

Mpunbbinb 6aHkoBckoro cektopa 3a 2020 rog coctaBuna 1,6 TpH. pybnen, 4YTo CpaBHUMO C pe3ynbTaToM
2019 ropa (1,5 TpnH. pybnen). OgHako B 2019 rogy npubbinb YacTUYHO Obina nokasaHa kak cneacTeue
npMMeHeHns OaHKaMu KOppPekTUpOBOK B cooTBeTcTBUM ¢ MCDO-9, nostomy obwmin UHAHCOBLIN
pe3ynbTat 6aHkoBcKoro cektopa 3a 2020 rog BecbMa yaadeH. YobiTok no utoram 2020 roga nokasanu 75
©aHkoB. Npun 3TOM Oons akTMBOB NpUOLINbHBIX 6aHkoB cocTaensieT 98% oT obLUMX akTMBOB GaHKOBCKOW
CUCTEMBI, T.€. YOBITOYHBIMW ObININ B OCHOBHOM HEGOIbLUNE BaHKW.

Uemoyruk: https://www.finversia.ru/publication/rossiiskie-banki-finansovye-itogi-2020-goda-90341

Obuwass _oueHka pesynbmamos _0esmeslbHoCmuU 3MUumeHma U _e20 Mecmo 8 6aHKO8CKOM CceKkmope
3KOHOMUKU:

PesynbTaTbl gesaTenbHOCTU aMuTeHTa no utoram 9 mec. 2020 roga xapakTepuayloTcs crieaylowymMu
nokasaTtensMu (Ha [OaTy COCTaBfieHUsl oTyeTa OT4eT O [AeATenbHocTM amuTeHTa 3a 2020 r. He
copMMpoBaH, SMUTEHTOM PacKpbITbl OTAENbHbIE NokasaTenu «6asenblil» 1 gp.):

e  yycTtas npubbinb dMUTEHTa cocTaBuna7z43 MiH. py6.;
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. HOpMaTMB AOCTATOYHOCTM kanuTana H1 coctasun 12,820%.

AbcontoT baHk Bowen B TOl-15 poccuicknx mnotedyHbix ©6aHkoB no utoram 2020 roga, cornacHo
nccnegoBaHuio noptana banku.py. AbcontoT 3aHumaeT 10-10 CTPOUKY penTuHra no pasmepy UnoTeYHoro
noptens Ha Hayano 2021 roga, a Takke N0 06beMy M MO KONMYECTBY UMOTEYHbIX KPEAUTOB, BblOAHHbIX
6aHkom BO BTOpom nonyroguun 2020 roaa.

B nccnepoBaHum npuHAnuM yyactue 25 KpynHEWMLWMX KpeOUTHbIX OpraHu3auuin, COBOKYMHbIA UMNOTEYHbIN
noptdens koTopbix 3a 2020 rog ysenuuuncsa Ha 38%, n Ha 1 aHBaps 2021 roga coctasun 4,38 TpnH
pybnen.

Cneumanuctel  baHkn.py oueHunu wunoteyHble nopTdenn 6GaHKOB, YpPOBEHb  MNPOCPOYEHHOWN
3aJ0/PKEHHOCTU MO HUM, 06beM K KONMYECTBO Bblgay (U3MYECKMM fMLaM MO BuMAAM HEOBWKUMOCTH,
LensiMm n pervoHam kpegutoBaHus. Kpome Toro, Obinm npoaHanuamMpoBaHbl NepBoHaYarbHbIi B3HOC, CPOK
N cpefHue NPOLEHTHbIE CTABKM MO UMNOTEYHbIM KpeauTam.

OcHoBHbIe cobbimusi U repcrekmusbipa3sumusi baHKO8CKO20 ceKkmopa 3KOHOMUKU

e C yyeTOM yxydleHMsI 3KOHOMMYECKOW cuTyaumm baHk Poccun oxmpaet pocta npocpoudkn U
npobnemHbix kpeautoB B 2021 1, koTOpbIin OyaeT crmaxeH u3-3a pPecTpyKTypu3auuu 4YacTu
KpeauToB B pamKax NpeayCMOTPEHHbIX 3aKOHOM KPEAUTHBIX KaHUKYIT UM COBCTBEHHBLIX NporpamMm
BaHKoB..

e B uenom B 6aHkoBckom cekTope Poccum 3a 2020 rog Habnroganuce peskne konebaHusa sHadeHun
psAa BaXKHbIX MokasaTenen paboTbl, YTO XOPOLUO BUOHO M3 MPUBEAEHHbIX AaHHbIX (PMHAHCOBOWN
OTYETHOCTU. JTO ObINO BbI3BAHO KpawHe CMOXHbIMK YCroBUAMM paboTbl 6aHKOB U UX KNNMEHTOB B
nepuoa AeWCTBMSA KapaHTWHHbIX Mep, a Takke MocnegylwmMm MeaneHHbIM BOCCTaHOBEHMEM
[AerioBOW aKTUBHOCTM BO BPEMSI BTOPOW BOSHbI NAHAEMWUM OCEHbIO.

e 3a 2020 rog 6bino oTo3BaHo Bcero 17 6aHKOBCKMX NuUeH3ni, ewe 8 6aHkoB AOBPOBOMLHO YLLK
C pblHKa, npousowno 13 peopraHmsauun 6aHkoB B hopMe Mx NnpucoeguHeHnst K 6onee KpymnHbIM.
[nsa cpaBHeHUs — 3a 2019 rog Gbinn oTo3BaHbl 31 NMLEH3US.

e PacTeT KOHUEHTpauusi akTMBOB B KpyrnHeWnwmnx 6aHkax. Ha gonto 11 cucteMHo 3HauMmbix 6aHKoOB
(C VX JoYepPHUMM KPEaMTHBIMU OpraHU3aLusiMmn) B COBOKYMHOCTU NpuxoauTcst 6onee 70% aKkTUBOB
6aHkoBckoro cektopa. Mpu aToM B Ton-10 No akTMBam BXOASAT Bcero 3 6aHka, He KOHTPONMPYeMbIX
rocydapcTBOM, a B HEKOTOPbIX CEKTopax pblHKA rocbaHku Yyxe 3aHMMaloT (aKTUYecKu
MOHOMOJBLHOE MONOXKEHME.

e OOlen TeHOeHUVEN pasBUTUS OTpPaciM OCTaeTCs yBenMyYeHue ponu KpymHbiXx GaHKOB, a Takke
BaHKoB, KPeaAUTOCNOCOBHOCTb KOTOPbLIX 3aBUCUT OT KPEAMTOCMOCOBHOCTN MaTepUHCKUX CTPYKTYP.
Manble ¥ cpegHue KpeaWTHble OpraHu3auuMm CcTankvealTca C npobnemon pgedumuyuta
KayeCTBEHHbIX 3aEMLUUKOB, a TakKe C pacTyLMMM PErynsaTopHbIMU TpeboBaHUAMN.

e O6beM npubbINM BaHkoBckon cuctembl Poccun 3a 2020 rog y Havbornee ycnewHblx 6aHKoB Obin
AaXe HeCKOmnbko Gonblie, Yem 3a COOTBETCTBYWOLLMIM Mepuog npownoro roga. Ho ocHoBHOM
06bemM NpubbINn TpagMLMOHHO COCPEAOTOYEH B HECKOMbKMX KPYMNHENWmMX baHkax, npexae Bcero —
B rocbaHkax.

e HyXHO y4ecTb, YTO Cepbe3Hble nocrabneHms B ydeTe NpPOOMeMHbIX KpeauToB U NoTepb OT
BrNOXeHUs1 cOBCTBEHHbIX CPeACTB O0aHKOB B LieHHble Bymaru, koTopble BBen baHk Poccum B cBA3n
C HayanoM HOBOro 3KOHOMWYECKOro Kpuanca, cambiM GnaroTBOpHbIM 0Opa3oM MNOBAUSNM Ha
PMHAHCOBYIO OTYETHOCTb GaHKOB.. PeanbHyto fono NpobreMHbIX akTUBOB Mbl XOTS Obl NPUMEpPHO
CMOXeM OLEeHUTb, CKopee BCero, Nuilb Bo BTopoM nonyroaun 2021 roga.
OcHoBHble MokasaTenu poccuiickon baHkoBckon cuctembl B 2016—2021 rogax npedcTaBrieHbl HUXe B
Tabn. 9.
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Ta6nwuua 9.
OcHOBHbIe NoKa3saTenu poccuinckom 6aHkoBckon cuctembl B 2016—2021 rogax
Mokasarenn ep. uam. cpart [pormos
2016 2017 2018 2019 2020 2021
BanaHcoBbie AaHHble
AxTuBbl % -3,6 6,4 10,4 53 75 78
MopTdent LeHHbix Gymar % -2.8 75 6.4 6.0 8.2 85
KpeawTsl 1 npoune coyapl, Bcero % -3.3 45 12,0 4.6 75 75
KopriopatusHsie % -95 0.2 10,5 20 57 5,0
Posmdtible % 1.1 2.7 22,4 203 77 16,1
B ToM 4HG/Ie niloTeka % 14,6 127 24,9 21,9 203 193
[oegoctasnenHsie MBK % 56 7,8 -4,8 -0.2 22 17,9
MpueneueHtblie MEK % 19.0 6,9 0.3 -0.2 2.1 18
CpefacTsa KNVEHTOB, BCEro % -3.5 7.4 14,2 56 8.1 8.8
KopriopamisHbie % -9.9 74 18.7 1.9 6.6 7.8
Brnage! HacenerHna % 42 74 a5 97 a7 9.8
Kanuran® % 14,0 4.1 3.8 9.1 8,6 85
KauecTBo aKTuBOB
MNpocpoyeHHas 3af0mxeHHOCTL? % 5.2 5.2 4.7 59 59 5.7
CTOMMOCTb pUcKa % 12 2,5 20 1.9 2.0 17
DUHaHCOBbIE Ko3thULMEHTBI
NIM % 35 35 39 4.1 4.0 39
ROAA % 11 10 15 15 14 14
ROAE % 11,5 9,0 14,7 146 13,7 13.6
cn % 47,7 39.5 39,8 41,5 40,5 419
Yuctas npubsins mnpg py6. 929 790 1345 14192 1452 1565
[HocTaTto4HocTb KanuTana* % 92 8,5 8.9 9.3 9.6 9.8

OueHuBas cutyauuto B 6aHkoBckom cektope Poccuiickon ®epepaumn, AKPA xapaktepusyeT ee kak B
uenom crabunbHyto. HecMoTpsi Ha TO 4YTO HU3KME TEMMbl 3KOHOMWYECKOrO poCTa OrpaHvMyMBaroT
noteHumMan 6aHKOB MO HapawwmBaHMIO OO0bema akTMBOB W 4YMCTOM NpubLINK, OHW XXEe MO3BONAT
KpPeAMTHbIM OpraHn3auusM COXpaHATb YCTOMYMBLIE MO3MUUKM NO KanuTany v nukemgHocTu. Kpome Toro,
Tekywas cutyaums CcrnocobeTByeT CcTabunbHOW nnaTexecnocobHOCTM 3aeMWmkoB B OOMbLUMHCTBE
cerMeHToB 6aHKOBCKOrO KpeaAMTOBaHMS.

Mogsoas wtorm yxogdwero roga, akcneptol PUA PedTuHr otMeTunu knoyesble TeHO4eHUMM BaHKOBCKOM
CUCTEMBbI:

1) MepBbIM 1 rmaBHbIM utorom 2020 roga Ans MHAHCOBOrO CEKTopa cTan ToT dakT, YTokaTacTpodbl He
NPou13OoLWLNOo, XOTH NPEeAnochbiikn Ang 3toro Obinu. MaHaemus KopoHaBMPYCHOW MHbekunn okasana
OrPOMHOE BMWSHWE Ha BCe acnekTbl >XW3HW. [ns caepxuBaHus HOBOro Bupyca 6binn obbsBMeHbl
BecnpeLeaeHTHbIE MepbI, B YNCE KOTOPbIX Hepaboyne OHN, orpaHuyeHmns No NepeaBMKEHUI0 HaceneHus,
a Takke 3aKpblTUMe 3Ha4YUTENbHOW YacTu NpeanpuaTui. Takke CTOMT OTMETUTb, 3HaYUTENbHOE BMUSHUE
KOpOHaBupyca Ha (OOHAOBbLIA PbIHOK WU TOBapPHbIA PbIHOK. B MOMEHT BBeAEHUS OCHOBHLIX OrpaHUYeHni
oHAOoBbIN pbIHOK Npocen noytn Ha 30%, a HedTb ToproBanack MO oTpuuaTenbHbIM LeHaMm. Ha atom
doHe B KOHLIE MEPBOro M Havane BTOPOro kBaptana bbiio MHOro anokanunTUYecKUX NMpOrHo30B, B TOM
yncne KacaBLlumxcs 6aHKoB, ogHakopoccuiickme 6aHkm paboTanu ctabunbHO, NpUbKINb XOTb U CHKanach
B OTAENbHble Mecsilbl, HO B LeMNoM Obifla He MNMOXOW, OT3bIBOB JMLUEH3WIA CTano AaXe MeHblue, a
POHAOBBIN PbIHOK ObICTPO BOCCTaHOBUIICA. TakMM oOpas3om, ansi 0aHKOB Moka BCe CKragblBaeTcst
HEMoxo, Ho, BO3MOXHO, YacTb Npobriem (pe3epsbl) NposBaTca B 2021 roay.

2) Ewe ogHMM [OCTaTOMHO BaXkHbIM cOObITMEM AN OaHKOBCKOrO CEKTOpa CTaro CHWKEHUE KITO4eBOW
CTaBkn [0 uctopuyeckoro MmHumyma (4,25%). B 2020 rogy kntodeBas ctaBka CHUXanacb 4 pasa, 1 ogHo
M3 CHWKEHWN Obino cpady Ha 1 MpoueHTHbI NyHKT. Takum obGpasom, B 2020 rogy npoporkunach
TeHOeHUuMs, HayaTtas B cepeavHe 2019 roga. CTOUT OTMETUTb, UYTO CHMXKEHUS CTaBKW, MO MHEHUIO
akcneptoB PUA PelTuHr, ctano cnocobom MOHeTapHbIX BNacTen nogaepkaTb 3KOHOMUKY U (pUHAHCOBbIV
CEKTOp BO Bpems naHgemuun. [pn 3TOM CHMXXEHWE CTaBKM MPOU3OLUIO C HEKOTOPbIM aBaHCOM, TakK Kak
WHMAUMS B KOHEYHOM UTOre nNpeBsbicuna ueneson yposeHb. Ckopee Bcero, B 2021 roay LieHtpobank P
He OyaoeT npeanpuHMMaTh PE3KUX LIaroB, U CTaBka OCTAHETCHA Ha TeKyLleM ypoBHe. B Lienom akoHoMuke n
OaHkam nopa npuBbIKaTb XUTb NPY TEKYLLEM YPOBHE CTaBOK, TaK Kak 3TO, CKOpee BCEero, CTaHeT HOBOWN
peanbHOCTLIO Ha JONTMIN Nepuoa.

3) NMomMMMO CHWxXeHUa cTaBkn pedmHaHcupoBaHus, B 2020 rogy [OCTATOYHO LUMPOKO MPUMEHSNINCH U
Apyrue nporpaMmmbl NOAAEPXKKM 3KOHOMUKM Ha doHe naHgemuun. [NpumedatenbHO, YTO MMEHHO OaHKu
BbICTYNUIN OCHOBHBLIMW KaHanamu 3Ton nomown. B anpene-mae 6bin SKCTpeHHO pa3paboTaH nnaH mep
noanepXkn, B TOM 4Ymcre NOCPeAcTBOM MPeAoCTaBeHUs KpeamMToB ANs BbinnaTthl 3apaboTHoM nnathl, a
Takke cyocMaMpOBaHUE WHbIX MPOLEHTHLIX CTaBOK. OTU MYyHKTbl OKasanuM CUJIbHOE BIUSIHWME Ha
©aHKOBCKMI CEKTOP U onpeaenuny AMHamMuKy KpeautoBaHUs U akTUBOB B LienoM. B npeapiayuime Kpuaunchl
NMOMOLLb, Kak MpaBuno, nonyvanu TOMbKO KpyMHeWWMe MNpeanpuaTus, 3a4acTylo yepes chneuuanbHble
doHAblI MnM Hanpsamyl K3 OlgxeTa, Tenepb e ponb GaHkoB Obina HaMHOro Gonblle, a MOMOLLb
nonaranacb M KpynHbiM, U CpeoHUM, U MarnbiM, U aaxe mMukponpeanpuatuam. Noka adpdekT oueHnBaTb
AOCTATOYHO CIOXHO, HO MOXHO MpPeanonoXuTb, YTO Takoh MexaHu3m (4Yepe3 GaHKOBCKUE KpeauThl)
noanepXkn SKOHOMUKM sABnsieTcs ©onee adhdpekTuBHbIM M cnpaBeanuebiM. Elle ogHa ponb 6aHkoB,
KOTOpasi 3aMeTHO ycununacb B KOPOHAKpuU3nc — 3710 noggepxaHuve pbiHka OP3. MuHduH ocywiecTsun
3HAYUTENbHYIO 3MUCCUI0 rocobnuraumn ans dwHaHcupoBaHusa peduuuta Owmketa B 2020 roay, u
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poccuiickme GaHKM cTanm OCHOBHbIMUK MOKynaTensmMu 3Toro gonra. 3T0 BO MHOMOM roBoput 06 obuien
YCTOMYMBOCTU N pa3BUTOCTU POCCUNCKON PMHAHCOBON CUCTEMBI.

4) 2020 rog ctan rogom ©Oyma MNOTEYHOrO KPeaMTOBaHWS, 4YTO OT4acTU Takke Oblno cneacTtBuem
KopoHaBupyca. CTpeMUTENbHbIN POCT UNOTekn Gbin 00ycnoBneH CybcnanpoBaHUEM MPOLIEHTHbLIX CTaBOK
Ha MepBMYHOM pbIHKE, YTO MOApa3ymMeBano noaaepXaHwe crpouTenbHow oTpacnu. CybcugupoBaHue
NPOLIEHTHbLIX CTaBOK MO WMNOTEKe, NpW AOCTaTOYHO HWU3KMX MPOLIEHTHbIX CTaBkax MO BkMagam, ctano
«CMYCKOBbIM KPHOUYKOM» MNoTe4yHoro byma.O6bem 3aknioyeHHbIX JOrOBOPOB SHBapb-HOSAOpL npeBbicun 1,5
MUMIMOHa efuHUL, a cyMma KpeguTtoB — 3,7 TpunnuoHa pybnen. [na cpaBHeHus, B yaadyHom 2019 rogy
Obino 1,3 mMunnuoHa JoroBopoB Ha 2,5 TpumnnuoHa py6rnen. CTOUT OTMETUTb, YTO POCIIO HE TOSbKO
KpeauTOBaHNSA MEePBUYHONO pblHKA XWMbs, UNoTeKka Ha BTOPUYHOM PbIHKE MOKasbiBana NnouTu Takue xe
BblcOKMe Temnbl pocta. Obpawaetr Ha cebsi BHMMaHue, YTO CYLLEeCTBEHHO BbIpOCNa CpPefHsAs cymma
KpeauTa, YTO MOTEHUMarbHO roOBOPUT O 3aMETHOM POCTe AOCTYMHOCTU XWMbs, OAHAKO BMeCTe C TeM
BbIPOCMN U LieHbl Ha KBagpaTHble MeTpbl. Kak UTor pocT LeH Ha HeaBWXMMOCTb BO MHOTMMX pernMoHax B
3HaA4YUTENbHO CTeneHn cben APEEKT OT yrydLeHUa YCIOBUA NO UMNOTeKe, a kBaapaTHble METPbl CTaHyT
3aMeTHO [OCTyrnHee TOMbKO MpW paguKanbHOM pPOCTe NpeanioXeHus, TO €CTb MNpy YBENUYEeHUN TEMMOB
HOBOr0O CTPOMTENLCTRA.

5) Ewe ogHMM [JOoCTaTOYHO BaXHbIM WUTOrOM  CTano NOHMMaHue HensbexXHOCTM LanbHenen
uncpposmsaumn uHaHCOBLIX ycnyr. B ycnosus naHgemun mHorue niogm GykBanbHO Obinv 3anepTbl B
CBOEM XWnbe, a ANA 4acTu rpaxaaH OrpaHuveHus OencTBylT 0O cux nop. lMpu atom nnaTtexu no
Kpeaoutam He oTMeHsanucb, onnata XKKY pgomkHa npomsBoguTbCA B CPOK, CTPaxoBkM Heobxoommo
npoaneBatb M Tak pganee. B KOHeYHOM uTOre 3amMeTHO BbIpOCNa MONYMASIPHOCTb GEe3HanMyHbIX ©
ONCTaHUMOHHBIX nraTtexen, a GaHKOBCKME MPUNOXeHWs ocBavBaloT OykBanbHO BCe, OaXe KTO paHbLue
COMNPOTUMBAANCS NPOTMB Taknx HoBauuMi. Ha dooHe pa3BuTnsa aTon TEHAEHLMM BO3HMKaAET BONpoc, OyayT nu
0aHKkM MaclTabHO CTPOUTbL CBOM 3KOCUCTEMBI, UM 3TO OCTAHETCS YAENOM HEeCKOmNbKMX nuaepoB. Kpome
TOro, Ha ¢oHe pocTa LMPPOoBM3aLUN 3aMETHO aKTMBU3MPOBAarNocb OOCYyXAeHue Tembl «undpoBoro
pyonsi», noka 3TO elle Aanekui NPOeKT, HO MHTEpec K Hemy oLyTumo Bo3poc. B uenom naHgemus
3Ha4yuTeNbHO NPOABUHYNA BHeApeHMe LUMAPOBbIX YCAYT Ha PbIHKE.

UemoyHuk: 1. https://www.finversia.ru/publication/rossiiskie-banki-finansovye-itogi-2020-goda-90341 2.
https://riarating.ru/finance/20201230/630193896.html

[Nepcrnekmuss! pazgumus SMUMeHma:

B nepcrniekmuse 0511 CHUXeHUsI He2amueHbIX (hbakmopoe U ycroeud, eusruux Ha O0esmeslbHOCMb
aMumeHma, niaHupyemcs ucrosib308ams credyrouwjue crnocobsbl:

e  XEeIKMPOBaHWE BamnTHbIX W MPOLEHTHbIX PUCKOB MOCPEACTBOM MNPOU3BOAHbLIX (PMHAHCOBbLIX
WHCTPYMEHTOB;

e MpUMeHeHVe npouesyp PUCK-MEHe)KMeHTa Ha HenpepbiBHOW OCHOBE, BKMYas MepecMoTp
YPOBHS! pucka Nno KpeaMTHOMY NopTdENHo;

e perynsipHblii NepecmMoTp CTaBOK MO BkMagam (genosuTtam) M Kpegutam B 3aBUCUMMOCTU OT
N3MEHEHUSI PbIHOYHOWM KOHBIOHKTYPI;

e paclupeHue NUHENKM GaHKOBCKMX MPOAYKTOB M (DOPMMPOBAHME WHAMBUAYANbHbIX KIMEHTCKUX
NpeAnoXeHWn Ans pasHbIX KaTEropuii KNMMEHTOB;

e paclmpeHue permoHansHoro npucyTcTeust baHka B Poccunckon degepaumny;
e COXpaHEHMWE U NOBbILLIEHME PeHTAabeNbHOCTX, B TOM YMCe NyTEM ONTMMU3aLMM PAcXod0B.

4.5. AHanu3 pocCUNCKOro pbIHKa CNUAHUA U nornoweHun (M&A)

Obwue ceedeHusi
OOume cBegeHUs 0 AMHaMMKe COEeNoK Ha POCCUMCKOM PbIHKE CNUSIHUSA 1 nornoweHus B nepuog ¢ 2010 r.
no 2019 r. npeacTtaeneHsl B Tabn. 10, a Takke Ha puc. 1 - puc. 3.

Ta6nuua 10.
O6uwue cBeaeHUs1 0 AUHAMUKe CAENIOK Ha POCCUNCKOM pbIHKE CIIUAAHUA U MOTTOLWEeHUs

[OvHamuka cpegHe CTOMMOCTHN Ha
poccuiickoM pbiHke AK&M, mnpa.
ponn. CLUA (6e3 yyeta

[OnHamuka caenok Ha pOCCUMUCKOM

MHaMu1Ka cAernok Ha POCCUACKOM
pbiHke AK&M no cymme, mnpa. A > P

pbiHke AK&M no uncny

ponn. CLLUA KPYNHEWLWNX CAENOK CTOUMOCTbLIO
oT $1 MnpA. U Bbiwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
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[OvHamuka cpegHen CTOMMOCTHN Ha
poccurickom pbiHke AK&M, mnpa.

[AnHamuka caenok Ha pOCCMMUCKOM

[OnHamuka caenok Ha poCCUMUCKOM

Mepuop pbiHke AK&M no cymme, mnpa. pbitike AK&M no umcny .q?nn. CLLUA (6e3 yuyeta
ponn. CLWA KPYMHEeMNLNX cAenok CTOuMoCTbIO

oT $1 MnpA. U Bbiwe)
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50

HNemoyHuk. 1. BronnemeHu  «PbIHOK — cnusHult  u  noznoweHuli». 2. OcpuyuanbHbll calm  UHgopMayuoHHo2o azeHmcemea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 3. JuHamuka cpedHeli cmoumMocmu cOesiku Ha pocculickom pbiHke AK&M
Kpamkutli 0630p cOCMOsIHUSI POCCULICKO20 pbIHKa cnusiHUs u noanoweHut (M&A) e 2020 a.
Cymma coenok B 2020 rony — $33540,2 MriH.
Yucno coenok — 466
CpeaHsist CTOMMOCTb caenkn — $72 MrH.
(3a BblveTOM KpynHewwen — $41,3 MH.)
OcHogHble mMpeHObI

B 2020 roay pbiHOK M&A c noporom $1 MIH. CYLIECTBEHHO CHU3MIICA MO CPaBHEHMWIO C NpeablayLum
rogoMm. CymmapHasi CTOMMOCTb CAerNiok cokpaTunack Ha 39,8%, coctaBue $33,54 mnpa. npotus $55,73
MIpA. rogoM paHee — 3TO pPeKopAHOe CHWxeHue obbemoB nocne nageHuss 2014 ropa. MNpu aTom
KonunyecTBo TpaH3akuun Bo3pocno: B 2020 rogy coctoanocb 466 caenok, a rogom paHee — 421. UN3-3a
nageHnst kypca pyons B pyGrneBom BbipaXXeHUU CyMMa CAENOK OTYETHOro nepuoga cokpatunach cnabee
— Ha 30,9% 0o 2,48 tpnH. py6. ¢ 3,59 TpnH. py6. 3a 2019 rog.

AKTMBbI MpWY 3TOM 3aMeTHO NoTepsinu B UeHe. CpedHsAss CTOMMOCTb COENKM B FOAOBOM CpaBHEHUU
cHuaunack Ha 32,9%po $41,3 mnH. ¢ $61,5 mnH. B 2019 rogy. OTMeETM, YTO 3TO CaMbli HU3KUN
nokasaTenb 3a BCKO UCTOPUIO HAbntogeHUN.

3a roa npomsoLuno Bcero 6 caenok CToMMocTbio Bbie $1 Mnpa. — B 2 pasa meHblue, Yem B 2019 roay,
Korga nodobHbIX caenok 6bino 3admkeupoBaHo 12. KpynHeriwen TpaHsakumen 2020 roga ctana caenka ¢
yyacTneM rockomnaHum — obmeH aktmBamu mexagy «PocHedTbio» 1M «HesaBucumon HedTerasoBow
komnanuein» (HHK) 3ayappa XygailiHaToBa oueHouyHo 3a $5 mnpa. (CM. HWXe B [JaHHOM BbiMycke
OtonneteHs). Ha BTopom mecTe no obbemam okasanacb OpY)XeCTBEHHasi caenka B MHEAOPMAaLMOHHbIX
TeXHonorvax: maprtoBckas npogaxa AHToHoM YepeneHHukoBbiM «MKC xonguHra» Anvwepy YcmaHoBy
oueHo4Ho 3a $2,17 mnpa. Ha TpeTbeM mMecte — KoHconuaauus UHCKol koprnopauuen Fortum 73,4%-
HOW Jonu B repMaHckom KoHuepHe Uniper, Bnagetowem 83,73% poccurckoro NMAO «HOHunpo» oueHo4YHO
3a $2013,6 MnH.

HOomunmpyowyto ponb B 2020 urpanu akTMBbl B CTpouTenbCTBE U AeBernonmeHTe— 45,9% ot obuiero
yucra CAenokK COoCTosNIUCb B 3ToW oTpacnu. [Mpy 3TOM Mbl Monaraem, YTO CNpoc Ha NogobHble aKTMBbI
CHMXaTbCcs He DyaeT, HECMOTPSl Ha cokpalleHne o6bemMoB. MpuYMH ona 3Toro 4OCTaTOYHO MHOrMO, B TOM
yucrne nepeBoS >KUIMMULIHOMO CTPOUTENbCTBA Ha NPOEeKTHoe (UHaAHCUpOBaHME, KOTOpOe MOCTENeHHO
BbITECHSIET CrabblX UFPOKOB C pbiHKA. Mo aaHHbIM LleHTpobaHka, B Poccum yxe 3aknodeHo 943 goroeopa
MeXxay CTpouTensmMmn n 6aHkaMm Ha obLLy0 cyMMy okosno 1 TpnH. py®.

Mangemus kopoHasupyca COVID-19 npogomkaeT okasbiBaTb CyLLECTBEHHOE BMNUSHNE Ha PbIHOK. MHorme
KOMMaHuM OTKa3anucb OT 3anfiaHMpOBaHHbIX paHee npuobpeTeHui, HampaBuB CBOM peCYpCbl Ha
NOAAEPXKKY YXKe CYLUECTBYIOLWMX akTUBOB. [MpyM 9TOM aKTMBHOCTb COKpaTunacb M Ha POCCUMCKOM, M Ha
obwemmpoBoMm pbiHke M&A.

Poccuiickas aKOHOMUKa nepexuria MEeHbLUWI crag No CPaBHEHMHO C OONBbLUMHCTBOM KPYMHENLMX MUPOBLIX
skoHomuk: B 2020 rogy BanoBbld BHYTpeHHM npodykt B Poccun cokpaTtunca Ha 3,1%. CornacHo
uccrnegoBaHuio, nposefeHHoMy Bloomberg, 3To 3HauMTENbHO MEHbLUE, YEM OXMOANN IKOHOMUCTHI.
MnaHupoBanock, 4YTo cokpauieHmne poccuinckoro BBI1 coctaBut 3,7%. OgHako CTOUT 3aMETUTb, YTO 3TO
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OOCTUIHYTO 3a CYeT KpynHoro 6usHeca, KOTOPbLIA MNOMy4Mn CyLLEeCTBEHHYIO NOAAEPXKKY OT rocyaapcTea, B
OTnMYMe OT Manoro, noctpazaslwlero cunbHee Bcero. B 2021 rogy Poccum nporHO3vpyoT AOCTaTO4HO
BbICOKMI 9KOHOMUYECKMI pOoCcT — 3%.

CornacHo o0630py LleHTpa MakpOSKOHOMUYECKOro aHanu3a W KpaTKOCPOYHOro MpPOrHO3npoBaHUs
(LMAKTT), no ntoram 2020 roga obLiee YnCno IpUANYECKUX NULL B CTpaHe cokpaTunock ewe Ha 8,2% ao
3,44 mnH. Nangemusa 2020 roga, NokaayH U HOBbIN BUTOK CHUXKEHUSA NOTPEBUTENbCKMX JOXOA0B POCCUSH
Ha 11% no cpaBHeHuto ¢ 2019 rogom yckopunm Temnbl 3akpbiTMsa BusHeca 4O pekopAHbIX 3a nocnegHve 8
net. Ha ogHy OTKPbITYIO KOMM@HUIO NPUXOAMNOCH 2,3 NpekpaTuMBLUMX CBOK AeAaTenbHOoCTb. [pyn aTom
npeanpusTus NoTepsinu 1 B aeHbrax. Kak nogcuntanun B HaumoHanbHom pentuHroBom areHtctee (HPA),
Manbli U cpegHuin busHec 3a rog Hegononyyun 2,8 TprnH. py6. B AeHexXHOM BbipaxeHun cuibHee BCEro
noctpagana ontoBasi Toproensa (MuvHyc 1,7 TprH. py0.), B OTHOCUTENbHOM — TYPUCTUYECKUIN OM3Hec,
notepsswun 70% oboporTa.

B 1O Xe Bpemsi mopaTopuii Ha GaHKpOTCTBa COKpaTWi 4MCRO OBaHKPOTUBLUMXCA NpeanpuaTun. Tak,
mMopaTopuii Ha B03OyxaeHvne gen o GaHkpotcTtBe topruy 1 UM 13 nepeyHs Havbonee nocTpagasLUMX
oTpacrnen npoaneH Ha Tpu Mecsua. OH pacnpocTpaHsaeTcs, B YaCTHOCTUW, Ha NPeaAnpuATUs, OCHOBHOW BUA
AesAtenbHocTn KoTopbix No OKBO[l oTHocWTCA K FOCTUHMYHOMY BusHecy, obuwienuty, cdepe ObITOBbIX
ycnyr, HenpoAoOBOMNbCTBEHHOW pO3Huue. PelieHnem npaBuTensCTBa MopaTopui NpoaneH Ao 7 sHeaps
2021 ropa, HO yxe He OydeT pacnpocTpaHATbCA Ha CcTpaTermdeckme u cucremoobpasyrome
npeanpusatusa. o AaHHbiM  ®egepanbHOM HanoroBow crnyxBbl, Ha 1 okTaAbps ero pgencteue
pacnpocTpaHsanocbs Ha 517 Tbic. topuandeckmx nuy u 1,61 mnH. WM. B pesynbrate umcno wopnwu,
npekpaTuBLUNX AeATENbHOCTb, Oka3anocb Ha 16,7% Huxe, yem B 2019 rogy — 548 954 komnanum. lo
AaHHbiM LUMAKTT, n3 30 kpynHenwmnx 6axHkpoTtcets B 2020 rogy 11 npywnock Ha cdpepy TOprosnu.

B cBA3n ¢ aTuM Mbl oxngaem pocta aktmsHoctn M&A B 2021 rogy, ogHako B OCHOBHOM 3Ta aKTUBHOCTb
OypeTt cBA3aHa ¢ AByMSA BekTopamu. [epBbin — 3TO KOHCONUAAUMS akTMBOB B pykax KpymnHoro 6usHeca u
rocKOMNaHui, BTOPON — pacnpogaxun pasopuBLLMXCH ManbliX U CPEeOHUX KOMNaHWM, U3 KOTOPbIX TOMbKO
BTOpble OyaoyT nonagatb B cTaTUCTMKy Hawero 6ionneteHs. OCHOBHbIMM cdepamu, B KOTOPbIX Mbl
OoXunaaem aKTMBHOCTM, ByayT TOProsnsi, CTPOMTENbCTBO U AEeBENOMNMEHT, KpYMHble NpeanpusaTis B cdepe
yCrnyr, KOTOpble He CnpaBATCa C TPYAHOCTAMU, a Takke UHOpMauUnoHHble TexHonoruu (IT), Ha KoTopble
BCerja ecTb CNpoc Yy rockomnaHui. Bo3moxHO oxuBneHve B cdepe FOormcTuki, Kpome TOro,
hapmaLeBTUYECKME aKTMBbI HabMpatoT NonynsapHOCTM B CBSA3M ¢ naHaemmnen COVID-19.

BazoBblli 06beM pbiHka M&A (6Ge3 yyeTa KpynHeWwux COEenoK CToMMOCTbio oT $1 mnpa. U Bbilwe)
cHuauncsa otHocuTensHo 2020 roga, OgHaKo He Tak CyLeCTBEHHO, kak B obwem obbeme. B 2020 rogy oH
poctur $18,98 mnpa., yto Ha 7,9% Hwxke, Yem B npedblaoywem rogy. PoiHok M&A B cermeHTe MidCap
HUKaK He MOXeT BOCCTaHOBUTLCA nocne uHaHCOBOro cnaga, Havaslwerocs B 2014 rogy (cMm. guarpammy
6), a rpagyllee nageHve Ha MMPOBOM pbIHKE TOMNbKO MOAAEPXMBAET 3Ty TeHaeHuuo. B pybnesom
akBuBaneHTe 6a3oBbI 06bEM pbiHKa CHU3MNCA Ha 6% go 1,39 TpnH. py6. — cnabee, 4yem B 4ONNapoOBOM
3KBUBArieHTE, O4HAKO 3TO CBA3AHO C NageHnem Kypca pyonsi B cepeguHe n koHue 2020 roaa.

CoBOKYMHbIN yaenbHblii Bec caenok cToumocTbio Ao $50 MnH. Ha poccuiickoM pbiHke M&A B 2020 rogy
AOCTUI MakCMMarnbHOro 3a BCK MCTOpuio HabniogeHu obbema u coctasun 83,7% oT obwero uucna
caenok 3a rog (cMm. guarpammy 8). [lonsi caMoro HU3Koro LieHoBoro auanasoHa (4o $10 MnH.) Beipocna Ha
0,7 n. n. go 45,5% c 44,8% rogom paHee. B 10 xe Bpems Ha 56% cHM3unacb 40N c4enok CTOUMOCTbIO OT
$500 MrH. u Bblwe. KomnaHun cpedHero cerMeHTa Takke 3amMeTHO cokpaTunu M&A-akTMBHOCTb — 3TO
CBSi3aHO C nageHveM Gu3Hec-akTMBHOCTWU B pesynbTate naHgemum v nokgayHa. lNpu 3TOM B cermeHTe
Manoro 6u3Heca pacTeT uMcno 6aHKPOTCTB U Npofax OusHeca — Takke U3-3a KOpOoHaKpu3muca.

KomnaHun, rge KOHTPONMpylLWMM akumoHepoM sBnseTcd rocygapcteo4, cosepwwunu B 2020 rogy 53
caoenkv no npuobpeteHnio5 BuaHeca Ha obuwy cymmy $9,36 mnpa. CymmapHbli 0Gbem NOKynok
rockomnaHui cokpaturncs Ha 27,6% npotue 2019 roga, ogHaKo 3TO OODBSCHSIETCS OOLWMM CHVXKEHUEM
obbema caenok. Mpu 3TOM 4YNCNo CAENOK C y4aCcTUEM roCyfapcTBa CTano HaMBbICLLUMM 3a BCHO MCTOPUIO
HabnogeHun (11,4% ot obuwero uucna). [Jons pblHKa Takke BO3pocna — rOCKOMNaHMAMMU Obino
ccopMmpoBaHO npakTuydeckn TpeTb (27,9%) rogoeBoro obbema pbiHka M&A. KpynHenwiern M3 Nokynok,
COBEpLUEHHbIX FOCKOMMaHMsAMKU, cTana nepsBas No o0bemy cAenka 3a rog — OOMEH akTMBaMu Mexay
«PocHedTbio» 1 «HesaBucumon HedTerasoson komnaHnen» (HHK) OSayapaa XynariHaToBa oueHOYHO 3a
$5 mnpa. (cMm. Huxe).

CnepnyeT OoTMETUTb, YTO CPeaHHAss CTOMMOCTb CAenok ¢ yyactnem rockomnanui B 2020 rogy ynana B 1,4
pasa go $176,8 MnH. (cM. avarpammy 9), ogHaKo CHUXeHWe cpeaHeill CTOMMOCTU CAeNlkM — OCHOBHas
TeHaeHums 2020 roga, u y rockoMnaHui 3TO ropasfo MeHee BbIPaKEHO, YEM Y YaCTHbIX, FAe cpeaHsas
CTOUMOCTb CAENKM CHU3UNnach BaBoe.

I'Ipvl 3TOM TroCyaapCTtBO He TOJIbKO y4YacTByeT B cAefikax Mno ClinaHuamMm un nornoweHnam 4epes
npuHaanexawune emy KomnaHum, HO U 0CTaeTCA KOCBEHHbIM ﬂ,paﬁBSDOM M&A-aKTMBHOCTM B LIENIOM pane
0Tpacnel71. B HEKOTOpPbIX OoTpacndax 3akoHogaTellbHbie HOBOBBeAEeHUA ﬂO6y)KD,aPOT rocCKomMnaHumn nokynaTtb
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pPOCCUICKME KOMMNaHWM AN KOHCONMMAauMM akTUBOB B OTpacnsax, Heobxoaumbix Ans camoobecneyveHus
pecypcamu (IT, TenekoMMmyHukaumm w Ap.), Takke rockomnaHun, Hanpumep, «CbepbaHk» wnm
«PocTtenekom», akTMBHO pacluMpsaoT cdepbl CBOEN OeATENbHOCTU, CTaHOBACb «LMPOBBIMUY,
BKIlOYaloTca B cdepy ycnyr u T.4. Tak, rockomnanum npuobpenu 19 akTMBOB B CTPOUTENBLCTBE U
aesenonmeHTe, 10 komnanun B IT, 7 — B TpaHcnopTe. MNATb MALWMHOCTPOUTENBHbLIX CAEMNOK Mpy 3TOM
3aHsnm 47% OT Bcew A4onM NpMobpeTEeHHbIX TOCKOMMaHUSIMW aKTUBOB.

MepBoe mecTo B pentuHre otpacrnen B 2020 rogy 3aHan TOK(gons pbiHka — 14,4%) ¢ 12 coenkamu Ha
cymmy $7,7 mnpa. — Ha 40,1% Hwke pesynbtata 2019 roga. KpynHeiwen caoenkoil B oTpacnuv 3a rog
cTan gekabpbckui obmeH akTmBamu mexagy «PocHedTbio» u «HesaBrncnmon HedTerasoBomn KoMnaHuem»
(HHK) 3nyappna XygaiHaToBa, KOTOpbIA aKcnepThl oueHunu B $5 mnpa. (cM. Huke). OTMeTuM, 4To aTa
cAernka crana nepBow Mo Benu4YMHe 3a rof.

BTopoe mecTo B penTtuHre otpacnen 3a 2020 rof 3aHANO CTPOUTENBCTBO U AEBESTIONMEHTC PEKOPAHLIMU
217 cpenkamu Ha obwyio cymmy $7,1 mnpa.: Ha 17,3% Bblwe pesynbtata 2019 roga. Mo uucny
TpaH3akumi oTpacrnb 3aHuMaeT 46,6%, a no o6bemy — 13,3% pbiHKa. KpynHenwen caenkon roga crano
nonyyeHne CbepbaHkom B cueT gonra 100% akuun GFI InvestmentLimited, ronoBHon komnaHum rpynnbl
«EBpouemeHT» ®unapeta [anbyeBa, OOHOrO M3 KPYMHEMLWMX NPOM3BOAUTENEN LeMeHTa B Mupe, 3a
$993,9 mMnH. (Ne271).

Ha TpeTbe MecTo No ntoram roga BblWNn MHopmaunoHHsle TexHonorum (1T, gonsa peiHka — 10,5%) ¢ 30
coenkamu Ha cymmy $3,53 mnpa. — B 1,9 pasa Huke, YyeM B 2019 rogy ($6,77 mnpa.). KpynHeiwen
TpaH3akumMen 3TOro roga B OTpacny cTana MapToBckas npopaxa AHTOHoM YepeneHHukoBbiM «UKC
XonauHra» Anuvwepy YcmaHoBy oleHouHo 3a $2,17 mnpa. (Ne265) — 3aTo BTopasi no BenuMyuHe caenka 3a
rog.

Ha uyeTBepTOoe MeCTO nogHsanacb XMMuYeckas U HedTeXMMUYecKas MPOMbILLNIEHHOCTLC 6 caenkamu Ha
cymmy $3,43 mnpa. (10,2% o6bema pbiHka) — B 6,3 pasa Bbllle, YeM NokasaTtesnb npolusnoro roga. Camon
KpynHOW cpenkom roga crana gekabpbckas koHconumpaums 81,47% [MAO «Ypankanuin» Bnagenbuem
«Ypanxuma» OMutpuem MasenuHeim 3a $2 mnpa. (CM. HUXKe) — 3Ta cAerka 3aHsna YeTBepToe MECTO Mo
06bemMy cpeam KpynHenLwmx.

Ha natom Mecte okasanacb anekTposHepretukac 5 caenkamu Ha cymmy $2,26 mnpa. (Donst pblHka —
6,7%). KpynHenwewn coenkon B oTpacnu crtana TpaHCrpaHu4yHas: KoHconuaaums UMHCKOW Koprnopaunen
Fortum 73,4%-Hon gonu B repmaHckom koHuepHe Uniper, Bnagetowem 83,73% poccuickoro MAO
«KOHMNpo» oueHo4YHo 3a $2013,6 MH., NPoNopLIMOHAanbLHO Aore POCCUICKOo reHepaLmn B coctase Uniper
n c yyeTom 46,65%-Hol gonm B KoHLepHe, BbikynneHHon B 2018 rogy (Ne265). Coenka crtana TpeTben no
BEMWYMHE 3a rog 1 NepBon cpean TpaHCrpaHUYHbIX.

Ctout ynomsiHyTb, 4to B 2020 rogy coenku 3aknyanucb BO BCEX OTPACHsIX, AaXe CaMbiX A4eNPECCHBHBbIX.

Mo cymme caenok Mo uncny caenok

mTH B CTpoMTENLCTBO M

[OEBENONMEHT
B CTpoNTENLCTEO W Aesenon! =T

Yenyru
IT Y
m Toprosns
55,1% B XUMMYECKaR W HedTEXMMI
MPOMBILNEHHOCTE B MalmHOCTPOEHHE

B JnexTposHepreThka 0
pyrue

[lipyrve

Wetounuk: WHgopmaupoHHoe arextetao AK&M

Puc. 4. PacnpedeneHue no cymme u 4uciy cdenok, 2020 2.
CpefHsis cToMMOCTb caernok B oTpacnax MeHanack B 2020 rogy pasHoHanpasreHHo. MalunHocTpoeHue
cTano camon «Joporon» oTpacrbio Ha poccunckom pbiHke M&A (cMm. gnarpammy 11), Torga Kak paHblue
370 MecTo NpuHagnexano TOKy. Takke nogopoxanu cAenku B CTPOUTENbCTBE M AeBenonMeHTe. 3aTo
KOMMaHUM B paHee «ropsiumx» OTpacnsx, TakMx Kak TpaHCnopT, TOProBnst U (OUHAHCOBbIE WHCTUTYThI,
ynanuM B LeHe M3-3a KOPOHaKpu3uca, YpOHMBLLUEro CNpoc Ha [aHHble akTuBbl. A caMOn «AeLlueBbIMU»
oTpacnaMmM cTanu nuuweBas NMPOMBbILSIEHHOCTb M CEfbCKOEe XO3[WCTBO, B KOTOPbIX 3aduKCUpoBaHO
BbICOKOE 4MCro OaHKpOoTCTB. [JaHHble O OTpacneBOW CErMeHTauuu pbiHKA CIUSHUS W MOrMoLWweHus
npeacrasneHa Ha puc. 12.
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CTpOVTENECTBO M ASBENONMEHT 71021 21.2% i 46.6%
T 35327 10.5% 30 64%
Xumueckan n HedTexumiseckan ug7 102% 6 1.3%

MPOMBILNEHHOCTE
SnexTposHepreTvka 22619 6.7% 5 11%
MalwmHecTpoeHIe 21711 65% 26 56%
JNoBbiua None3HbIX HCKONAEMBIX 2070,2 62% 8 17%
Toprosna 1989 59% 28 8,0%
TpaHcnopT 9644 29% 17 36%
Yenyru 6126 18% 2 62%
Cesse 3516 1,0% " 24%
MeTannyprua 3151 09% 6 13%
UHEHCOBBIE HHCTUTYTsI 2809 08% 15 32%
TMWeBan NPOMBILWNEHHOCTE 2384 0.7% 18 39%
Cenbckoe Xo3AACTE0 1884 0,6% 19 41%
llecHan 1 LennKnosHo-OyMaKHan; 1857 08% 5 13%
W3naTensCTea

CrpaxoBaHue s 02% 4 09%
CMK 608 02% L] 13%
MMpoume NpousBoacTea 238 0.1% 1 02%
TNervan NPOMBIWAEHHOCTE 193 01% 1 0.2%
Cnopr 11 0,0% 1 02%

Wroro: 33540,2 100,0% 466 100,0%

Weroummk: Minchopmaumontoe areHteTso AKSN

Puc. 5. [JaHHbIe 0 ompacsiegoll ceaMmeHMayuu pbiHKa CIUSIHUS U MO2J10WeHUsT
Bbi800bi:

B 2020 200y pbiHok M&A ¢ nopoeom $1 MIIH. CywecmeeHHO CHU3UJIICS M0 CPasHeHUo ¢ rnpedbiOywum
eo0om. CymmapHasi cmoumocms cOeslok cokpamuriack Ha 39,8%, cocmaeus $33,54 mnpd. npomus
$55,73 mnpd. eo0om paHee — 3mo pekopOHoe cHUXxeHue obbemos nocne nadeHusi 2014 2oda. MNpu amom
Konu4yecmeo mpaH3akyut eospocsio: 8 2020 200y cocmosiriocb 466 cdenok, a 200om paHee — 421. U3-3a
rnadeHusi Kypca pybrna e pybresoMm ebipaxkeHuu cymMma COeslok Om4yemHo20 rfepuoda COoKpamurach
cnabee — Ha 30,9% 00 2,48 mpnH. py6. ¢ 3,59 mprnH. py6. 3a 2019 e00.

AKkmuebl npu amom 3amemHo nomepsisiu 8 yeHe. CpedHsIsi cmoumMocmb cOeslku 8 200080M CpPasHeHUU
cHusunacb Ha 32,9% 0o $41,3 mnH. ¢ $61,5 mnH. 8 2019 200y. Ommemum, Ymo 3mo cambili HU3KUU
rokasamesib 3a 8Cr0 Ucmoputo HabrodeHud.

Uemoyruk: http://www.akm.ru/rus/ma/ (6ronnemeHb Ne 274, 2021 2.).

4.6. AHanu3 6upxeBbIX cAenokK (KOTUPOBOK)

[aHHbI aHann3 NpousBoauCcsa Ha OCHOBE AaHHbIX ToproB MockoBckon Gupxu (obpaszoBaHa B gekabpe
2011 roga B pes3ynbTate CrMSHUSA OBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

Ha ¢poHOoBOM pbIHKE OTCYTCTBYHOT OMpKeBble caenku (KOTUPOBKM)C akuUsiMU OLLEHMBAEMOrO SMUTEHTA.

B pesynbTate aHanmsa utoroB ToproB Ha MockoBckon Gupxke (http://moex.com/)Ha nocnegHwow aaty
TOProB, NpelWecTBYOLLYO AaTe OLEHKN, obHapyxeHa UHdopmauns o caenkax (KOTMPOBKax) C akuMsmu
KOoMnaHui 6aHKoBCKOM cdpepbl (6aHKOB).

OaHHble 0 caenkax (KOTUMPOBKax) C akumaMu komnaHum BaHkoBckon cdepbl (baHKoB) Ha AaTy OLEHKU
(31.12.2020), npeactaeneHsl B Tabn. 11.

Tabnuuall.

[aHHble 0 caenkax (KOTUpoBKax) ¢ akunsamun KOMMaHUN 6aHKOBCKOWN cchepbl 6aHKOB) Ha A4AaTy OLeHKU

HaunmeHoBaHue Kateropwmsa (Tun) e L KonuyectBO O6BLem g PbiHOYHasa | PbiHo4Has IR
3MUTEeHTa LeHHon Gymarun L cAenok, WT. | Topros, py6. B. LieHa, ueHa (2), py6./ueHa (3), py6. koThpoBka,
(MHCTpyMeHTa) ! ! py6. ¢ ! pyb6.

Qgﬂ’;‘g:g‘igég‘é;ﬁﬁ”ﬁcwM,, 0BbIKHOBEHHAS SBER 50 772 857585328200 271,99 272,08 272,08 2711
BaHk BTB (ny6nuyHoe

AKLWMOHEPHOE OBILECTED) 06LIKHOBEHHAS VTBR 22854 673136 088,00  0,037865 0,03784 0,03784 0,0377
ngg‘g:g‘igéiz‘%:iﬁ”ggcwM" NpUBMNerupoBaHHast SBERP 16 863 1221801134,00 242,23 242,28 242,28 240,72
MocKoBCKwiA KpERUTHBIA BarK s\ oponrian CBOM 4554 279 203 364,00 6,146 6,146 6,146 6,143

(MAO)

My6nuyHoe akumMoHepHoe .
o6uwecTtso «MOCKOBCKNA 06bIKHOBEHHas MOBB - - - - - 0,698
OBJTACTHOWM BAHK»

My6nuyHoe akumMoHepHoe

obuwecTBo baHk npuBunerposaHHas VZRZP 138 690 616,00 271,8 271,8 271,8 273,2
"Bo3poxaeHue"

AkuMoHepHoe 06LLEeCTBO

"POCEBAHK 06bIKHOBEHHas ROSB 22 80 922,00 77,8 - 77,2 77,8

My6nuyHoe akumMoHepHoe

obwecTBo baHk 06bIKHOBEHHAs VZRZ - - - - - 480

"Bo3poxaeHue"
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HaumeHoBaHue Karteropus (Tun) Koﬁ,q ':ne:r:on KonuuyectBO O6bem
3MUTEHTa LieHHon Gymarun (MHCTypyMeHTa) COenokK, WT. | Topro., py6.

My6nnyHoe akumMoHepHoe
06LIecTBO BaHK "Ky3HeLkuil" 06blKHOBEHHas KUzB 58 121 027,00
BAHK YPAJCWEB (MAO) 06bIKHOBEHHas USBN 31 737 779,00
AKUMOHepHbI Kommepyeckuii
Gakk "ABAHTAPL" (NAO) 06bIKHOBEHHas AVAN 152 627 080,00
Poccuinckuin akLMoHepHBbIi
KOMMEP|ECKUit AOPOXHbIA BaHK 6,1 oaopian RDRB 13 66 540,00

(ny6nunyHoe akumoHepHoe
obLwecTBo)

CpenHeB3 MNpusHaBaemas
- PblHOYHasa | PbIHOYHas KOTUPOBKa
. X ,
py6.  [end (2), py6.|uena (3), pyb. pys.
0,01339 0,01337 0,01337
0,0682 0,0682 0,0682 0,068
1050 1050 1050 1050
222 222 222

UemoyHuk: 1. www.micex.ru. 2. AHanu3s OueHujuka.

[okymeHTanbHOe noaTBepXAeHe caenok (KOTMPOBOK) C akUMsiMy KoMnaHuin 6aHkoBckon cdepbl (6aHKOB)
Ha NOoCNeaHIo aaTy TOProB, NPeALECTBYIOLLYIO AaTe OLEHKN, NPeaCTaBeHbl HUXE.

https://www.moex.com/ru/issue.aspx?board=TOBR&code=SBER
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Takvum obpasom, B pesyfibTaTe NPoOBeAEHHOro aHanu3a, BbisiBIieHbl GUPXKEBbIE COENKM (KOTUPOBKM aKLUiA)
no Kynre-npogaxe akuui, KoMnaHui 6aHkoBckol cdepbl (DaHKOB), Ha OCHOBE KOTOPbIX MOXHO
paccunTaTh UX PbIHOYHbIE KanuTanuaaumu.

BbisiBNeHHble OupxeBble cOoenku (KOTMPOBKWM akLMi) MO Kynne-npodaxe akuun, KoMnaHui GaHKoBCKOW
cdepbl (baHkoB), B cooTBeTCTBMM C MexayHapoaHbiM cTaHgapT dwmHaHcoBon otyeTHocTw (IFRS) 13
«OueHKka cnpaBegnMBON CTOMMOCTU»MOTYT ObITb ONpeaeneHbl Kak UCXOAHble AaHHble 2-ro YpoBHSA ((a)
KOTMPYEMbIE LieHbl Ha aHanorMyHble akTBbl UM 06s13aTeNnbCTBa Ha aKTUBHBIX PbIHKaX).

4.7. AHanu3 BHeOUpXKeBbIX COAENOK

[aHHbIN aHanu3 Npou3BOAWSICA Ha OCHOBe AaHHbiX 6a3bl coenok M&A BronneteHst "PbIHOK CrMSIHUA 1
nornoweHmn" nHcpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B kauecTBe peTpOCMEKTUBHOIO nepuoga AN aHanu3a HanuMuusa/oTCyTCTBUS BHEOMPXKEBBLIX COENOK C
akumamu/gonamu komnaHmm 6aHkoBckon cdepbl (6aHkoB), ncnomnb3oBanca nepuog ¢ 01.01.2020 r. no
31.12.2020 r.

B paHHom Gase caenok obHapyxeHa nHGOpMaLMs O KOHKPETHbIX caernkax Ha BHEOUPXKEBOM pbIHKE C
aKUnAMU/gonaAMM  KOMMNAHUA, CXOXUX MO CTPykType ©OusHeca. K Takum koMnaHuaM Obinn OTHECEHbI
KOoMnaHun 6aHKOBCKONM cdpepbl (6aHku).

[aHHble 0 BHYTPEHHUX BHEOUPXKEBBIX cAENKax C akuMamMu/gonsamMm komnaHum 6aHkoBckon caepbl (6aHkoB)
3a nepuog ¢ 01.01.2020 r. no 31.12.2020 r. npeactaBneHsl B Tabn. 12.

Ta6nuua 12.

[aHHble 0 BHYTPEHHUX BHEOUPKEBbIX cAeNKaxX C aKuuaMu/aonaMmm KoMmnaHum 6aHkoBckon cdepbl (6aHKOB)
3a nepwuopg ¢ 01.01.2020 r. no 31.12.2020 r.

o MokynaTtenb
HaunmeHoBaHue Mpoaasew, (KOHEYHbIN
(co6cTBEHHUK Twvin cpenku coenku, $
KOMMNaHuu 6eHedmumap)
nokynarens) MITH.
EBrexnn Kynnsa-npogaxa
AO «KB «Akponornb» Axmert ManaHkoes NaBbinosm aKLMiA 90,30 15,4 aHB.20 64,42
dusmyeckne nuua Kynns-noonaxa
AO «AKUB «TouToBaHK» AO «eHBaHKk» (akumorepbl AO KB Y/ o pM ﬁ” 67,76 3,2 aHB.20 63,04
«®opbaHk») H
MAO «MockoBckuin
AO «KB «PycHapbaHk» KpeauTHbIN BaHk» Kynns-nponaa
(Pycckuin HapoaHblii K «PervioH» (MKB, kpynHewLmnin Y aK pmf 100,00 20,8 main.20 70,75
BaHk) aKkumoHep — >
PomaH Asaees)
MAO «MockoBckuin
o KpeauTHbIN BaHk» -
000 «/HBecTULMOHHbIA K «Pervok» (MKB, kpyneiiwnii  YIATIPOADKA 44 g 8.8 main.20 70,75
BaHk «Becta» aKkumoHep — akummn

PomaH Asaees)
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HanmeHoBaHue
KOMMaHuu

Mpoaasel, (KOHEYHbIN
6eHecdmumap)

MokynaTenb

(cobcTBEHHMK
nokynarensi)

00O KB «Anbba AnbsiHC»

AO VK «LlepuxKanutan
MeHempKMeHT»

AO «baHk KassaNova»

AO HM® «YTMK-
MepcnekTvBa»

MAO «EBpasuiickuit 6aHk»
AO «Bonro-Kacnuickuit
AKUMOHepHbIn BaHk»
(BKA-6aHk)

00O «OHeit BaHk»

AnekcaHap ®panmaH

00O «Tauce» (Bnagumup
Hedepnos), nHa NagHiok,
Hukonan JleoHeHkoB

AO «ForteBank» (Bynat
YTemypaTtos)

Wckanpap Maxmyaos (40%),
Angpen KosnuplH (35%),
AHppeit Bokapes (10%),

Wropb KyapsawkuH (7,5%) n
Opyapa Yyxnebos (7,5%)

AO «EBpa3suiicknin 6aHk»

Bnagnmup Cyxopykos,
Jlogmuna NomoBa

Gefirus

OmunTpuia MATKUH

Freedom Holding
Corp.
(TumypTypnoB)

Freedom Holding
Corp.
(TumypTypnoB)
00O «KoHuepH
«Poccuym» (PomaH
ABpeeB — 57%,
000 «PH -
NEHCUOHHbIE
aKTuBbl» — 29%,
rpynna YK
«PervoH» — 14%)

MAO «CoBkoMBaHK»

MAO «CoBkoMBaHk»

MAO «CoBkomMbBaHk»

Twn coenkn
Kynnsa-npopaxa
akuui

Kynnsa-npogaxa
akuui

Kynnsa-npogaxa
akuui

Kynnsa-npogaxa
akuui

Kynnsa-npopaxa
akuui

Kynnsa-npogaxa
akuui

Kynnsa-npogaxa
nonen

naketa

akuun/

aonun, %

50,00

100,00

100,00

100,00

100,00

100,00

100,00

cpenku, $ | Oata
MITH.
6,8 nioH.20
7,1 nion.20
43,0 aBr.20
18,9 okT.20
13,9 nek.20
12,2 nek.20
3,2 nek.20

77,73

73,36

74,64

79,33

73,88

77,73

73,88

Uemoyruk. 1. http://www.akm.ru/rus/ma/bs/index.htm
Takum obpasoM, B pesynbTate NpOBEAEHHOrO aHanmaa, MOXHO KOHCTaTMpOBaTb, YTO ANsl AarbHENLIEro
aHanmsa uenecoobpasHo Mcnonb3oBaTb 5 (NATb) BHEOUPKEBBIXBHYTPEHHUXCOENOK MO Kynse-npogaxe
akumi/gonen komnaHmn 6aHkoBcKow cdpepbl (6aHKoB).

ﬂ,OKYMeHTaJ'IbHOG noarBepXxaeHmne ykasaHHbIX COENIOK NpeacTtaBiieHO HUXKE.
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UcmouHuk: basa cdenok M&A Bronnemers "PbIHOK crnusiHUl u noanoweHul" uHghopmayuoHHo20 azeHmemea «AK&M» (http://www.akm.ru/)
BbisBneHHble GupxeBble cAenku (KOTUPOBKU akuMi) MO Kynne-npogaxe akuumn, KoMnaHui GaHKoBCKow
chepbl (6aHkoB), B cooTBeTCcTBUM C MexayHapogHbinctaHgapT duHaHcoBon otyeTtHocTu (IFRS) 13
«OueHKa crnpaBeanvMBo CTOMMOCTMY» MOTyT OblTb OTHECEHbI K WCXOAHbIM AaHHbIM 2-ro YpoBHs ((d)
noATBepXAaeMble PbIHKOM UCXOAHbIE AAHHbIE).

4.8.06LMe BbIBOAbI

Bbigoonbi:

1. Cumyauyus 8 Kio4e8bIX HeCbIpbe8biX ompacrsax 3KoHoMuku & 2020 2. ocmasanacb ycmoudugodl.
lMpombiwneHHoe npou3eodcmeo 8 koHue 2020 e. npodo/mKuIo 8occmaHasnueamsCs U MpakmuyYyecku
8bILUIO Ha yposeHb Mpedbidyuee0 200a 3a cYem CcuflbHbIX rokazamenel obpabamsigarowel
npombiwneHHocmu. B yenom 3a 2020 e. nokazamenu rpoMbIWIeHHO20 Npou3sodcmea oKa3asuch Jy4uie
npozHo308. Ob6bem cmpoumerbHbix pabom no umoeaam 2020 eo0a CoOXpaHUsICs NPaKkmMuU4YecKU Ha ypoeHe
npowsioeo eoda. [lokasamenu nompebumesnibCKo2o pbiHKa o umoeam 2020 e. makxe
rnpodemMoHcmpuposanu ompuuamersbHyto OuHaMuKy Ha ¢boHe Oelicmeusi KapaHMUHHbBIX O02paHu4eHul,
HafpaesneHHbIXx Ha rnpomusodelicmeue pacrpocmpaHeHuUrw HOB0OU KOPOHasUPYCHOU  UHGheKuuu.
Ommeyaemcs nadeHue obopoma po3HUYHOU mop208u U npednpusmul obuwecmeeHHo20 NumaHus.

2. B 2020 200y pbiHok M&A ¢ nopozom $1 MAH. Cyu,ecmeeHHO CHU3UJICS 10 CPpasHEHUIo ¢ npedbi0yujum
2o0om. CymmapHasi cmoumocmb cOeniok cokpamunack Ha 39,8%, cocmasue $33,54 mnpd. npomus
$55,73 mnpd. eo0om paHee — amo pekopdHoe CHuUxeHue obbemos rnocne nadeHusi 2014 eoda. NMpu amom
Konu4ecmeo mpaH3akyul go3pocsio: 8 2020 200y cocmosiriock 466 cdernok, a 200oMm paHee — 421. U3-3a
nadeHusi Kypca pybrnss e pybreeom 8bipaxkeHuu cymma COeflok omyemHo20 nepuoda COoKpamurach
cnabee — Ha 30,9% 00 2,48 mpnH. py6. ¢ 3,59 mpnH. py6. 3a 2019 200.

AKkmuebl npu amom 3amemHo nomepsiniu 8 uyeHe. CpedHsisi cmoumMocmb cOesiku 8 200080M CpasHeHuUU
cHusunacb Ha 32,9% 0o $41,3 mnH. ¢ $61,5 mnH. & 2019 200y. Ommemum, Ymo 3mo cambil HU3KUU
rokasamersib 3a 8CH0 UCmoputo HabrnrodeHud.

3.Ha ¢pboHOo80oM pbiHKe omcymcemeytom bupxxeable cOenku (KomupoeKu) oyeHu8aemMo20 sMUmeHma.

B pesynsmame aHanusza umoz2og mopeoe Ha Mockosckol 6upxe (http://moex.com/) obHapyxeHa
UHgbopmMayusi o cOerikax (Komupoekax) ¢ akyusmu KkomnaHul 6aHkoeckol cghepbi (6aHKo8).

OO0Hako, ucxo0s1 u3 CrioXHoU cmpykmypbl U Macwmabos OesmeribHOCmMU 3MUMEHMOo8, 4YbU aKuyuu
Komupytomcs Ha hoHO080U bup:Ke, UCMOoIb308aHUE 8blUEYKa3aHHbIX KOMUPOBOK HE KOPPEKMHO.

4. B docmynHbIx ucmoyHukax obHapyxeHa UHgopMayusi O KOHKpemHbix cdesfikax Ha eHebupxeeom
pbIHKe € akyusamu (donsmu) komnaHuli 6aHkoeckol cehepbi (6aHKO8).
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V. METOOOJIOIrns OLLEHKU

5.1. O6Lwue nonoxeHua

B cooTBeTCcTBMM C TpeboBaHuaMu PegepanbHoOro craHgapta oueHkn «ObLuime NOHATUS OUEeHKNU, NOAXOoabl
n TpeboBaHua k nposedeHuto oueHkn (PCO Ne 1)», yrtBepxaeHHoro [lpukaszom MuHucTepcTBa
3KOHOMMYeckoro paseutus Poccuiickon ®epepaumm (MunakoHompassutus Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM NOAXO4AMW, UCMOMNb3YEMbIMU MPU NPOBEAEHUN OLIEHKW, SBMASKOTCA CPaBHUTENbHbIN,
OOXOAHbIN N 3aTpaTHbIN.

B cootBeTcTtBUM C nonoxeHuamu MexagyHapogHoroctaHgapta duHaHcoBon oTdeTHoctu (IFRS) 13
«OueHka cnpaBennMBON CTOMMOCTUY OCHOBHBIMUW MOAXOAAMU K OLLEHKE SIBMAKTCS PbIHOYHbIA, AOXOL4HbIV
W 3aTpaTHbINNOAXodbl. B uenom obwwme nogxodbl K OUeHKe B yKa3aHHbIX CTaHgapTax He mpoTuBopedat

Apyr Apyry.

5.2. O6LKMe NOHATUA OLIeHKMU

B cootBeTcTBUM C TpeboBaHuamm denepanbHoro ctaHaapTa oueHkn «ObLme NoHATMS OLEeHKU, Noaxoabl
n TpeboBaHusa Kk npoBeaeHnto oueHkn (PCO Ne 1)» kK 00BEKTY OLIEHKM OTHOCATCS OOBbEKTbI FpaXkaaHCKMX
npae, B OTHOLLEHUN KOTOPbIX 3akoHoAaTenbcTBOM Poccuickon ®egepaumm ycTaHoBEHa BO3MOXHOCTb UX
y4acTtus B rpaxgaHckom oboporTe.

BusHec —cornacHo TpeboraHnsam PegepanbHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)» noa
On3HecoM nMNOHUMaeTCs NpeanpuHUMaTEnbckasl OesTeNnbHOCTb OpraHvM3auuu, HarnpaBfieHHast Ha
n3BrieYeHne 3KOHOMUYECKUX BbIrof,

LleHa — aTto peHexHasa CymMmMa, 3anpawmBaemad, npeanaraemMaa wuin ynnadmBaemasa y4YaCcTHUKaMun B
pe3ynbTaTte COBepLUGHHOVI nnn npep,nonaraeMOVl cAOenkKu.

CToMmocTb 06bEeKTa OLeHKN — 3TO Hanbornee BeposATHas pacyeTHasi BenmunHa, onpeaernieHHas Ha gaty
OLEHKN B COOTBETCTBMM C BblOpaHHbIM BMAOM CTOMMOCTW cornacHo TtpeboBaHuam ®PenepanbHOro
cTaHgapTa oueHkn «Llenb oueHkun n Bugel ctoumoctn (PCO Ne 2)».

CnpaBeanuBas CTOMMOCTb - LieHa, KOoTopas Obina Obl monyyeHa npu NpoAaxe akTMBa UNu ynrnadveHa
npu nepegadve obs3aTenscTBa nNpu MNpPoBedeHUM onepaumm Ha [Oo0OpOBOMbLHOW OCHOBE  MeXAay
yyacTHUKamMu pblHKa Ha fdaty oueHkn (MexgyHapogHbli cTtaHgapT duHaHcoBon oT4eTHOCTU(IFRS)
13«OueHka cnpaBeannBon CTOMMOCTMUY).

CToumocTb Gu3Heca — cornacHo TpeGoBaHusm depeparnbHoro craHgapTta oueHkM «OueHka GusHeca
(PCO Ne 8)»ato Haubornee BeposiTHAs pacyeTHas BenvuuHa, ABNSAOLWAACA OEHEXHbIM BblpaKeHnem
3KOHOMUYECKUX BbIrog OT NpeanpyHUMaTeNbCKoN AesTeNbHOCTb OpraHn3aLmni .

WToroBas BenuuyMHa CTOMMOCTM — CTOMMOCTb OBbEKTa OLEHKW, paccuyuTaHHasi Mpu UCMOMb30BaHUM
NoaxXo4oB K OUEHKe W O0BGOCHOBAHHOIO OLEHLUMKOM corfacoBaHus (0606LweHus) pesynbTaTos,
MOMNYYEHHBIX B pamMKkax NPUMEHEHUS pa3fIMYHbIX NOAXOA0B K OLEHKE.

Moaxoa Kk oueHKe — 3TO COBOKYNMHOCTb METOAOB OLEHKU, 00beauHEHHbIX 0bLen metogonorven. Metoa
NpoBeAEeHNs OLEHKN 0OBbEKTa OLIEHKM — 3TO MOCNeoBaTeNbHOCTL Npouenyp, No3BonsiolWas Ha OCHOBE
CYLLIECTBEHHOW ANsi JAHHOro mMeTtoda MHdopmauuyu onpeaenuTb CTOMMOCTb OObeKTa OLEHKU B pamKax
OZIHOTO 13 NOAXOA0B K OLIEHKE.

[aTta onpegeneHns CTOMMOCTU ODOBLEKTa OLIEHKU (JaTa NMpPOBeAeHUSA OUEeHKU, AaTta OLEeHKU) — 3TO
Aata, Mo COCTOSHUIO Ha KOTOPYH onpeeneHa CTOMMOCTb OO beKTa OLIEHKN.

WHdopmaumsa o cobbiTvax, Mpou3olledlinx focne AaTtbl OLEHKU, MOXET ObiTb MCMonb3oBaHa Ans
onpegeneHns CTouMocTM ObbekTa OLEHKM TONbKO AN NMOATBEPXKAEHUS TEHAEHLUMWA, CITOXMBLUMXCS Ha
0aTy OUeHKWU, B TOM cllyYae, Koraa takas MHCbOpMaLl,I/IH COOTBETCTBYET CITOXUBLUUMCA OXMOAHUAM pPblHKa
Ha AaTy OLEHKW.

HonywieHne — npegnonoxeHwe, MpUHMMaeMoe Kak BepHoe W Kacawuleecsl (pakTos, YCMNOBUW uWnun
060T09|TeJ'IbCTB, CBSI3aHHbIX C OOBEKTOM OUeHKM unn noaxoaamMmmn K OLEeHKe, KOTopble He Tpe6yr0T
NPOBEPKN OLIEHLLIMKOM B NMPOLIECCE OLEHKU.

OOBbekT-aHanor — O0BLEKT, CXOAHbLIN OOBHLEKTY OLEHKM MO OCHOBHbIM 3KOHOMWYECKUM, MaTepuasibHbIM,
TEXHUYECKUM U OPYrnM XapakKTepucTtukam, onpenenarommm ero CTouMoCTb.
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5.3. O6Llee onucaHme Noaxoa4oB U METOA0B OLIeHKU

5.3.1.06wee onucaHue nNOAXOAOB U METOAOB OLEHKA B COOTBETCTBUM C MNOJIOXKEHUSAMU

MexayHapogHoro crtaHgapTa duHaHcoBorM otyeTHocTu (IFRS) 13 «OueHka cnpaBegnuBoOMn
CTOMMOCTU»

3ampamHbili_10dx0d.3aTpaTHbIMNOAXod K OLeHKe — 3TO noaxod, NMpu KOTOPOM OTpaxaeTcs cymma,
KoTopasi noTpeboBanack Obl B HACTOSALMUIA MOMEHT AN 3aMeHbl NPOU3BOAUTENBHOM CNOCOBHOCTM akTMBa
(4acTo HasbiBaeMOW TekyLLei CTOUMOCTBIO 3aMeLLeHs).

C TOukM 3peHns NpoAaBLa Kak yYacTHMKa pbiHKa LeHa, koTopas 6bina 6bl nonyyYyeHa 3a akTvB, OCHOBaHa
Ha TOM CyMMe, KOTOPYto MoKynaTenb Kak y4acTHUK pblHKa 3annatuT, 4tobbl npuobpecty unm noctpouTb
3aMeLllalolWmn aktnes, obnagaroWwuii CONnoCTaByuMON MOMb30W, C Y4ETOM MopanbHOro usHoca. NpuynHa
3TOr0 3aKknioyaeTCcs B TOM, YTO NOKynaTesb Kak y4aCTHUK pbiHKa He 3annatun 6bl 3a akTne cymmy Gornblue,
4YyeM CyMMa, 3a KOTOpPYH OH MoOr Obl 3aMeHWTb NPOM3BOAWTENIbHYO CMOCOBHOCTbL AaHHOTO aKTuBa.
MopanbHbIi M3HOC BKNtoYaeT B cebs  dmsnyeckoe yxydweHue, (yHKUMOHanbHoe (TexHorornyeckoe)
ycTapeBaHue 1 3KOHOMMYecKoe (BHeLLHee) ycTapeBaHue, U ABnsieTca 6onee LIMPOKAM MOHATUEM, YeM
W3HOC B LIeNsax NoAroToBKM M NpeacTaBneHnst (hMHaHCOBOW OTYETHOCTU (pacnpeneneHne UCTopuyecKom
CTOMMOCTW) WMM HamnoroBbiX LUensx (MCNonb3oBaHWE OnpeAeneHHbIX CPOKOB nonesHon cnyxbbl). Bo
MHOTMMX Cry4asx MeTof TeKyllen CTOMMOCTU 3aMeLLUeHWs MCNonb3yeTcd ANs OLEHKM CrnpaBeanvBow
CTOMMOCTW MaTepuarnbHbIX akTUBOB, KOTOPbIE MCMOMb3YOTCHA B KOMOMHaUUM ¢ APYrMMU akTuBamm Unm ¢
APYrMMun aktuBamu n obsisatensctBamum.

PbiHOYHbIU 100X00.PbIHOYHbBIN MOAXOA K OUEHKe — 3TO noaxod, Npwv KOTOPOM WCMONb3YHTCA LEHbl U
apyrasa ymecTtHas uHGOpMaLMs, TreHepupyemasi PbIHOYHbIMU oOnepauussMuM C  WMAEHTUYHbIMUA - UMK
COMOCTaBUMbIMK (TO €CTb aHanorM4yHbiMu) akTmBamu, obaszaTtenbCTBamMu WAW TPYNMNOW akTMBOB W
065a3aTenbCTB, TakoWn Kak OU3HecC.

B meTogax OLEeHKM, COBMECTUMbIX C PbIHOYHLIM MOAXOAOM, HYacTO UCMONb3YHTCA PbIHOYHLIE MHOXUTENMN,
BO3HMKAKOLWME W3 KOMMMEKTa COMoCTaBUMbIX Mokasaternen. MHOXUTenM MOryT HaxoauTbCs B OOHMX
AvanasoHax C OpyrMM MHOXWUTenemM Mo KaxJomy conocTaBuMOMy Mokasatento. [ns  Bblibopa
Haanexallero MHOXWUTENs M3 AnanasoHa TpebyeTcs UCNosb3oBaTh CYXKAEHNE C YYETOM Ka4eCTBEHHbIX U
KONMYeCTBEHHbIX hakToOpoB, cneundmryecknx s OLEHKN.

MeToabl OLEHKW, COBMECTMMblE C PbIHOYHBIM MOAXOAO0M, BKMIOYAKT MaTpUYHOE LieHooGpasoBaHue.
MaTtpuyHoe ueHoobpasoBaHME — 3TO MaTreMaTUYecKui MeTon, WUCMOMb3yeMbli MPEMMYLLECTBEHHO AN
OLlEHKN HEKOTOpbIX BWOOB (PUHAHCOBBLIX WHCTPYMEHTOB, TakUMX Kak [JONroBble UEHHble Oymaru, He
OCHOBbIBasICb NULLIb HA KOTMPYEMBIX LieHax Ha onpedenieHHble LeHHble Bymarn, a ckopee Ha OTHOLUEHMU
LeHHbIX BymMar K Apyrum KOTUpYeMbIM LieHHbIM ByMaram, Ncnorb3yeMblM Kak OPUEHTHUP.

Lox00Hb1U nodx0d.[1oxoAHBINNOAXO0, K OLEHKE — 9TO noaxon, npy KOTopoMm Oyayuive cyMmmbl (Hanpumep,
NMOTOKN OEHEXHbIX CPEeACTB UMM A0X0A4bl U pacxodbl) Npeobpa3oBbIiBAOTCA B €AMHYI0 CyMMY Ha TEKYLLWUA
MOMEHT (TO eCTb AWUCKOHTMPOBaHHY). MpK Mcnonb3oBaHMM OOXOAHOIO MOAXOA4a OLEHKa crnpaBensimBon
CTOMMOCTW OTPaXaeT TEKYLUNE PbIHOYHbIE OXUOAHWSA B OTHOLLEHMMN Takux ByayLmx CyMMm.

MeToabl OLEHKM AOXOAHLIM NOAX0A0M BKITHOHAIOT:

(a) meTogbl OLIEHKM NO NPUBEOEHHOW CTOMMOCTY;

(b) Mmogenu oueHkn onuuMoHa, TakMe Kak popmyna bnaka-lLloynca-MepToHa unn 6uHomuaneHast Mogernb
(TO eCcTb CTpPyKTypHasi MOAerb), KOTOpble BKIMKYAOT METOAbl OLEHKM MO NPMBEAEHHOW CTOMMOCTU U
OTpaXaltT Kak BPEMEHHYI0, TaK U BHYTPEHHIOK CTOMMOCTb OMUUOHA;

(c) MeToa OWMCKOHTMPOBAHHBLIX AEHEXHBLIX MOTOKOB, KOTOPLIN MCMOMb3yeTcA AN OLEHKM crnpaBensimBon
CTOMMOCTUHEKOTOPbLIX HEMaTepuarnbHbIX aKkTUBOB.

5.3.2.060Lwee onucaHuMe nNoAXoAOB W METOAOB OLleHKM B COOTBETCTBMM C MOJIOXEHUAMU

®depepanbHbIX CTaHAAPTOB OLIEHKU

Mpv nNpoBedeHNM HacTosILLe OLUEHKU BbllleykasaHHble noaxodbl K OUEHKe CrpaBednuBoi CTOMMOCTU
KOHKPETU3NPOBAanChb, AOMOMHANUCh M PaCLLUMPSANUCL Ha OCHOBE MonoxeHui deaeparnbHbIX CTaHOapTOB
OLIEHKW, AIEVCTBYIOLLMX Ha AaTy NpoBeAeHUs OLEHKW 1 COOTBETCTBYIOLLMX BAY OGBbEKTA OLEHKN.

JoxoaHbin nogxop — COBOKYMNHOCTb MeTod40B OLEHKM CTOMMOCTU obObeKkTa OLEHKM, OCHOBAHHbLIX Ha
onpegeneHnn oxngaemblx 4oXoaOoB OT 00beKTa OLEHKMU.

Ycnosusi _npumeHeHusi 00x00H020 nodxoda (8 _coomeemcmeuu ¢ ®CO Ne 1). [oxoaHbih noaxon
NPUMEHSIETCA, KOraa CyLecTBYET AOCTOBEpHas MHGOpMaLmMs, No3sosnsowas NnporHo3mposate Oyaywime
Aoxonpbl, KOTopble OOBbEKT OLEHKM CrnocobeH MNpPMHOCUTb, a TakkKe CBSA3aHHble C OOBLEKTOM OLIEHKU
pacxogbl. MMpu NpUMEHEHUN LOXOLHOrO MOAXOA4a OLEHLUUK onpefenseT BenuumHy OyayLimx LOXO40B M
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pacxoaoB U MOMEHTbI UX NMoJNy4YeHUA.

B cooteeTcTBME C TpeboBaHuamu degepanbHoro ctaHaapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax AOXOOHOro Noaxoda OLEHLLMK onpeaensieT CTOMMOCTb O6beKkTa OLEHKM Ha OCHOBE OXMAAeMbIX
OyaywmMX [OEHEXHbIX MOTOKOB WM MHbIX MNPOrHO3HLIX (PMHAHCOBLIX MNOKasaTenen AesiTenbHOCTH
opraHusauuu, Begylien 6usHec (B 4aCTHOCTU, NPUBLINK).

lpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCMO/b308aHUeM Memo0Oo8 rposedeHuUsi OUEeHKU
06bekmos ouyeHku AoxodHo20 nodxoda, OUEHWUKY 8 coomgemcmeue ¢ mpebosaHusmu PedepanbHO20
cmaHOapma oueHku «OueHka busHeca (O®CO Ne 8)» cnedyem npousgecmu o3amarnHblli aHamu3 u
pacyemsi coenacHo MemoQorsio2uu OUEeHKU, 8 HaCmHOCMu:

a) BblbpaTe MeToa (MeTodbl) NMPoBedeHMs1 OLeHKM ObbeKkTa OLEHKWM, CBA3bIBaKOLWMA (CBA3bIBAKOLLME)
CTOMMOCTb OObeKkTa OUEHKM WU BEenUYMHbl OyaylMX [AEHEXHbIX MOTOKOB WM  WHbIX MPOrHO3HbIX
UHAHCOBbLIX MoOKasaTenen AeaTenbHOCTM  opraHuM3auuu, Begyulenm ©OusHec. PacuyeT  MOXeT
OCYLLECTBMATLCA 4Yepe3 MPOrHO3MpyeMble LEHEXHble MOTOKM WNU WHble MoKasaTenu OesaTeNbHOCTY,
oXuaawLwmecs B pacyeTe Ha BroXeHust cobCTBEHHMKOB (COBCTBEHHbINM kanuTan). Pacyer moxeTt
OCYLLECTBMATECA Yepe3 MPOrHO3MpyeMble OEHEXHble MOTOKM WM MHble NoKasaTenu OeATeNnbHOCTM B
pacyeTe Ha BIIOXEHWS BCEX MHBECTOPOB, CBSI3aHHbIX Ha AaTy MPOBEAEHUS OLEHKU C OpraHusauuen,
BeayLen 6usHec (MHBECTMPOBAaHHBIN KanuTarn), CTOMMOCTb COGCTBEHHOIO KanuTana onpegensieTca ganee
nyTeM BblYMTaHUS U3 NOMYYEHHON CTOUMOCTU BENMYMHBLI 06513aTENbLCTB Takow opraHM3aunn (He yYTEHHbIX
paHee npuv OPMMPOBAHUM [OEHEXHbBIX MOTOKOB MMM MHbIX MPOTrHO3HbIX (QUHAHCOBLIX MOKasaTenen
AeATENbHOCTW OpraHM3auuu, Beaylien 6usHec);

6) onpeaennTtb NpoaoJPKNTESNTIbHOCTb nNepunoaa, Ha KOTOprVI 6y,u,eT NOCTPOEH NPOrHO3 AeHEXHbIX NOTOKOB
UNn WHbIX (*)MHaHCOBbIX nokasatenen AOesTenbHOCTU opraHusauunm, Bep,yu.l,eﬁ Oun3Hec (ﬂpOFHO3HbII7I
nepmop,). HPOD,OJ'I)KI/ITeJ'IbHOCTb NPOrHO3HOro nepunoga 3aBUCUT OT OXMOAeMOro BpeMeHU OOCTUXKEeHUA
opraHmaauMePl, Bep,yu.l,eﬂ Ou3Hec, ctabunmsaumu pe3ynbTaTtoB OEATENIbHOCTU UK €€ NpeKpalleHnA. B
oT4yeTe 06 oLEeHKe O0IMKHO coaepxartbca obocHoOBaHKe npoaoIPKNTENTbHOCTU nNepuoaa NporH03npoBaHnA;

B) Ha OCHOBE aHanu3a MH(OPMaUuM 0 OeATEeNbHOCTU opraHv3auuu, Bedylielnt 6usHec, koTopas Benacb
paHee B TeyeHWe peNpPe3eHTaTMBHOIO Mepuoaa, PaccMOTPeTb MaKpPOIKOHOMMWYECKME W OTpacreBble
TEHAEHUMM WM MNPOBECTU NPOTrHO3MPOBAHWE [AEHEXHbIX MOTOKOB WM WHbIX MPOrHO3HbIX (PMHAHCOBbLIX
nokasatenew AeATeNnbHOCTM TaKoW OpraHv3auuu, WCNOoNb3yeMblX B pacyeTe CorfacHo BblGpaHHOMY
mMeToay NpoBeAEeHUsI OLLEHKM OOBbEKTA OLIEHKM;

F) onpenennTb CTaBKky JUCKOHTUPOBAHNA U (I/IJ'II/I) CTaBKy Kanuntanum3auunun, COoTBETCTBYIOLLYHO Bbl6paHHOMy
mMmeTony npoBeaeHuna OueHKN 006BbEeKTa OLEHKN.

PacueT cTaBku kanuTanusawummn, CTaBkM AUCKOHTMPOBAHWS OOJPKEH COOTBETCTBOBATL BbIOpaHHOMY MeToay
NpoBedeHUA OueHKM obObekTa OLEeHKM W BUAY [OEHEXHOro MoToka (MM WHOro noTtoka [OXO4OoB,
NCMNOMb30BaHHOMO B pacyeTax), a Takke YYnTbiBaTb OCOOEHHOCTM MOCTPOEHUSA AEHEXKHOMO MOTOKA B 4acTu
€ro MHMNAUMOHHON (HOMWHAMbHBIN UMW peanbHblid OEeHEXHbIW NOTOK) U HamoroBOn (4OHAMNOroBbln UNU
NMOCIEHaNoroBbIN AEHEXHbIV MOTOK) COCTaBMSAIOLLNX;
4) ecnu 6bin BbIOpaH oauH N3 METOA0B NPOBEAEHMS OLEHKN 0OBbEKTA OLLEHKU, MPU KOTOPbIX UCMONb3yeTcs
ONCKOHTMpPOBaHWe, onpeaenuTb NOCTNPOrHO3HY0 (TEPMUHANBHY) CTOMMOCTb.
MocTnporHo3Has (TepMuHanbHas) CTOMMOCTb — 3TO OXuaaemasa BennmynHa CTOMMOCTU Ha AaTy OKOHYaHUA
NPOrHO3HOro Nepnoaa;
€) NPOBECTU pac4eT CTOMMOCTM COBCTBEHHOIO MM MHBECTUPOBAHHOIO KanuTana opraHusauuun, Begylien
OM3Hec, C y4ETOM CTOMMOCTW HEOMNEPALMOHHBIX aKkTUBOB N 00A3aTENbCTB, HE UCMOMb30BaHHbIX paHee Npu
GOpPMUPOBAHNN AEHEXKHBIX NMOTOKOB, MW MHbIX (OUHAHCOBBLIX MOKa3aTenen OesaTenbHOCTU opraHusauuu,
BeayLen 6usHec, BbIBpaHHbIX B paMkax NpMMEHEHWS JOXOAHOro NOAX0Aa;
) NPOBECTN pacyeT CTOMMOCTM OOBbEKTA OLEHKMN.
Peanusayusi 0oxodH020 nodxo0da K oyeHKe 803MOXHa C UCIMOJIb308aHUeM criedyrou,ux Memodos.
Memod kanumanu3sayuu oxudaemoeo 0oxoda. PacyeT cToumMoCcTu obbekTa OCHOBaH Ha onpedereHuu
OByX 0a30BbIX BENMYMH: MOTOKA MOCTOSIHHOTO [J0X04a, MNPUHOCUMOrO OOBEKTOM OLEHKW; CTaBKU
KanMTanuM3auum [Ooxo4a, XapaKTepusylollen pPUCKM MOSfydYeHMs1 MOCTOSIHHOTO  Aoxoda. 3HaveHue
CTOMMOCTU OOBbEKTA OLEHKM PacCYMTbIBAETCS KakK OTHOLUEHME MNOCTOSHHOrO [Joxoda K CTaBke
KanuTanu3auuu. [JaHHbIA MeTO4 MOXET MPUMEHATHCS NMPU CreayoLWnNX JOMNYLWEHUSIX:

e MOTOK A0XOA4a NOCTOSIHHBIA NN NMMHEAHO YBEINTMYMNBAOLLNNCS (C OQNHAKOBOW MHTEHCUMBHOCTBLHO);

e pPUCKM MONyYeHMUs [OXOAa MOCTOSHHbI WM JIMHEMHO yMeHbluawwmecs (C  OAMHAKOBOM

WHTEHCUBHOCTBIO).

B 3aBMCMMOCTU OT MPOrHO3MPYEMOro Cpoka MOSy4YeHUst MOCTOSIHHOTO [0XO4a B CTaBKYy Kanutanusauuu
MOXET BBOOUTBCA MOMpaBka, onpedendwolias HOpMy Bo3BpaTa kanutana (mogenb WMHByOa; mogens
Xockonbga; mogene PuHra).
Memod duckoHmupoeaHusi OeHEXHbIX Momokos.Peannsauma gaHHOroO MeTofa OCHOBaHa Ha mpuHuune
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OXuaaHus,, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OObeKkTa OLEHKM paBHa Tekylwen CTOMMOCTU
NPUHOCUMBIX UM ByayLIMX AOXOO0B, BKMOYAs BbIPYYKY OT NPOAaXM HEMYHKLUMOHUPYOWMX (M3BbITOYHBLIX
aKTMBOB).
O6nacTblo NpYMEHEHMA MeToa SIBNSIeTCA OLEeHKa akuMi (aonen) AencTBYIOWNX NPeanpusaTuiA B cnyyae,
korga 6Gygylme MOTOKM [[OXOOO0B HepaBHOMEPHbl. HepaBHOMEpPHOCTb MOTOKa [JOXOA0B  MOXET
onpeaenaTbes criegyrowmMm hakTopamu:

e yBenuMyeHnem (yMmeHblleHneM) o6bemMoB peanvsaunu;

¢ 06BEKTMBHBLIM NHPNALUMOHHBIM POCTOM LIEH Ha NPOAYKLUMIO N U3OEPXKKN;

e puBNeYeHVeM 1 BO3BPaTOM 3aeMHbIX CPEACTB;

e  HanuMuMem KanuTanbHbIX BIIOXKEHWUI B OCHOBHbIE NPON3BOACTBEHHbIE (POHAbI.

B uenom metogmueckue noaxodbl K peanusauuMum [OXOOHOro MOAXOA4a B YkasdaHHbIXx depeparnbHblX
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHaapte d¢uHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBeasiMBo CTOMMOCTUY He NMPOTUBOPEYUBHI.

3aTtpaTHbIM NOAXon — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OObeKTa OLEHKM, OCHOBAHHLIX Ha
onpefgeneHun 3atpaT, HeobxoauMbIX A BOCCTAHOBMEHMS NMbo 3amelleHns obbekTa OLEeHKU, C y4eToOM
€ro u3Hoca un yctapeBaHui.

Ycnoeusi NpUMeHeHUsl cpasHumesibHo2o nodxoda (8 coomeemcmauu ¢ ®CO Ne 1). 3aTpaTHbIn noaoxoa
NPUMEHSIETCS, KOrga CyLLECTBYEeT BO3MOXHOCTb 3aMEHUTb OOBEKT OLEHKM OpYrMM OOBLEKTOM, KOTOPbI
nubo saBnNsAeTca TOYHOW kKonnen obObekTa OLeHKW, NMbo mMeeT aHanorMyHble nornesHble cBoncTBa. Ecnn
ODOBLEKTY OUEHKM CBOWCTBEHHO YMEHbLUEHWE CTOMMOCTM B CBA3M C  (PU3NYECKMM COCTOSIHUEM,
(PYHKLMOHAMbHBIM UMM 3KOHOMWYECKMM  yCTapeBaHWEM, MpuM MPUMEHEHMU 3aTpaTHOro noaxona
Heob6Xxo4MMO yUMTbIBaTb M3HOC M BCE BUAbI yCTapeBaHUN.

B cooTBeTcTBME ¢ TpeboBaHuamn PegepansHOro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax 3aTpaTHOro MoAxoAa OLEHLUMK onpefenseT CTOMMOCTb OObeKTa OLEHKM Ha OCHOBE CTOMMOCTMU
npuvHagnexawux opraHu3auuv, Begylle GusHec, akTMBOB W MPUHATLIX 00a3atensctB. [lpymeHeHue
3aTpaTHOro Moaxoda HOCWUT OrpaHWYEHHbIW XapakTep W OaHHbIA Noaxon, Kak npaBuno, npuMeHsieTcs,
Korga npubbinb U (UNKU) 4EHEXHbIN NOTOK HE MOTYT ObITb JOCTOBEPHO OnpeAeneHbl, HO NPy 3TOM JOCTYMNHa
AocToBepHas nHdopmMaums o6 akTMBax U obsizaTenlbCTBax opraHu3aumm, Beayllen usHec.

Mpn mncnonb3oBaHWM 3aTpaTHOrO MOAXOAA KOHKPETHbI MeTon MPOBedEHUs] OLEHKM OO0bekTa OLEHKU
NPUMEHSETCA C YYETOM OXMOAHWA OTHOCUTENbHO MEPCNeKTUB AeATENbHOCTU OpraHmsauun (kak
AENCTBYIOLLAs UMK Kak NIMKBUANpyemas).

B cnyyae Hanuuusa npegnocbinku NUMKBMAALMKW OpraHu3auuu, Befyllen busHec, cTtoMmMocTb obbekTa
OLEHKUN onpefensaeTcsa Kak YicTas Bbipyyka, nonydaemMas nocrne peannsauum akTUBOB Takow OpraHv3aunm
C y4yeTOM MOoralleHuNsi MMeLLEeNCca 3aJ0fMKEHHOCTM M 3aTpaT, CBs3aHHbIX C peanu3auven akTuBOB
1 NpeKpalleHnem OesTenbHOCTU opraHu3auum, BegyLuern 6usHec.

lpu onpedeneHuu cmoumMocmu 0bbeKkma OUEHKU C UCob308aHUEM MemoO08 rnpoeedeHusl OUEHKU
obbekma ouyeHkU 3ampamHoeo nodxoda, oUeHWUKYy 8 coomgemcmaue ¢ mpebosaHusMu PedepanbHO20
cmaHOapma oueHku «OueHka 6usHeca (O®CO Ne 8)» cnedyem npousgecmu foamarnHblli aHanu3 u
pacyemsi coanacHo MemoQdosio2uu OUEeHKU, 8 MOM HUC/ie:

a) U3y4nTb U NPEeACTaBUTb B OTHETE COCTaB akTMBOB U 06513aTENbCTB OpraHn3aumm, BegyLlen OusHec;

0) BbISIBUTb CMeLManu3npoBaHHble U HecneunanuavpoBaHHbIE akTUBbLI OpraHu3auun, Begyluen busHec.
CneunanuampoBaHHbIM aKTUBOM NPU3HAETCS akTUB, KOTOPLIN He MOXET ObITb MpoAaH Ha pbiHKE OTAENbHO
OT Bcero OwusHeca, 4YacTbld KOTOPOrO OH $SBNAETCH, B CUIY YHWUKanNbHOCTW, O6yCnoBneHHON
cneuManu3MpoBaHHbIM  XapakTepoM, Ha3Ha4YeHUEeM, KOHCTPYKUMEW, KOHdurypaumen, COoCTaBoM,
pasmepomMm,  MEeCTOMOSMOXKEHNEM U ApyrMMu  CBOWCTBaMM  aktuea. OueHwuky  Heobxoammo
npoaHanuamMpoBaTb CheLManu3MpoBaHHble akTUBbl Ha npegMeT Hanuuusl Yy  HUX  MPU3HAKOB
3KOHOMMYECKOr0 yCTapeBaHus;

B) paccumTaTbh CTOMMOCTb aKTUBOB 1 0653aTENbLCTB, a Takke, B Clydae HeobxoauMOoCTH, AOMONTHUTENbHbIE
KOPPEKTUPOBKN B COOTBETCTBUM C NMPUHATON METOL0IIOTMEN NX pacyeTa;

r) MPOBECTU pacyeT CTOMMOCTM OOBHEKTA OLEHKN.

Mpn onpegeneHnn CToMMOCTU OObEKTa OLEHKM B pPaMKax NMPUMEHEHUS KaKOoro U3 MCMNofb30BaHHbIX
METOLOB MNPOBEAEHMS OLIEHKM OObeKkTa OUEHKM OUEHLIMK [OIDKEH YCTAHOBUTbL M 0BOCHOBaTb
HeobXo04MMOCTb BHECEHUST MCMOSTb30BaHHbBIX B pacyeTax KOPPEKTUPOBOK N UX BEMUUUNHY.

Peanusayusi 3ampamHo20 nodxoda K oyeHKe 6u3zHeca 803MOXHa C UCMO/Ib308aHUEM criedyrou,ux
mMemodaos:

Memod ckoppeKkmupo8aHHbIX YUCMbIX akmugos.B cOOTBETCTBMM C AaHHLIM METOAOM CTOMMOCTb MakeTa
akumi (gonew B yCTaBHOM KanuTane) onpefensieTcsl Kak pasHOCTb MeXay CyMMapHOW CTOMMOCTbIO ero
aKTMBOB (0BOPOTHBIX 1 BHEOOOPOTHBIX) U 06S3aTENLCTB NPEANPUSATUS.

OGnacTblo NPUMEHEHNsT AaHHOTO MeToAa SABMSIETCS OLEHKa akuun (Qonewn) B CriefyoLwmx crnyyasx:
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e [pM OLEHKe aKkuun (Jonen) AencTBYIOLLEro NpeanpusaTus, KOTopoe He MpekpaTtuT CBOW OCHOBHON
po AeATenbHOCTU, MPOAaB MMELLMECS aKTMBbl AMs 3aMelleHWss UX HOBbIMW aHanornyHbIMu
(MpumMepoM Takmx NpeanpuaTUn ABRSIOTCA (PUHAHCOBLIE yNpaBnsaloLmMe KomnaHum — OUHaAHCOBO-
NPOMbILUIIEHHbIE TPYMNbI; XONAUHIN);

e pU OUEHKe akuuMnm (gonen) [OencTBylOLLEro npeanpusatvs, Kotopoe obnagaet Takumum
KanuTtanbHbIMW  aKTMBaMW, WHBECTMLMOHHAS MPUBMEKATENbHOCTb KOTOPbIX B OTpbiBE OT
NMPOU3BOACTBEHHO-COLITOBbLIX MPOLECCOB KpaWHe HM3Ka, HO LIEHHOCTb (HEe CTOMMOCTb) AaHHbIX
aKTMBOB omnpefensieT CTOMMOCTb NPeanpuATUs Kak AercTByoLWwero (MpMMepoM Takux npegnpusatui
MOTYT CMYXWTb KPYMHblE U CpedHWe MPOMbILLIIEHHbIE MPEeAnpPUSATUS, PacnofioKeHHbIE B pernoHax
Poccun 1 nmetowme cylecTBeHHble KanuTarnbHble aKkTuBbI).

Memod nukeudayuoHHOU cmoumocmu. B cooTBETCTBMM C OaHHbIM METOAOM CTOMMOCTb MakeTa akuumn
(oomenm B ycTaBHOM KanuTane) onpegensieTcd kak AOXO4 OT peanu3aumy npoueaypbl NMKBUAAUMM
npeanpusatua. Metoa NUKBUOAUMOHHOW CTOMMOCTM OTpaXkaeT CUTyauulo npekpalleHuss AesTerbHOCTU
obuwecTtBa 6e3 Hayana HoBOW AeATeNbHOCTU. JIMKBUAALNOHHAsS CTOMMOCTb aKTMBOB PacCYUTbIBAETCS:

e KaK pasHOCTb NUKBMAOALMOHHOW CTOMMOCTU aKTUBOB (CTOMMOCTb aKTMBOB MpW peanu3auun ux B
CPOKM MeHbLUMEe, YeM OOblYHble CPOKM 9SKCMO3ULUM aHamnorMyHblx OOBLEKTOB) M 3aTpaT Ha
NMKBUOALNIO;

e  KaK pa3HOCTb MX CTOMMOCTM M 3aTpaTt Ha NMKBUAALMIO.

O6nacTblo NPMMEHEHMSA JAaHHOIO MeToAa SIBNSAETCA OLeHKa akuui (gonen) B crieytoLwmx cnyvasx:

e [pM OLEHKe akumi (Qonen B yCTaBHOM KanuTarne) Npeanpusitus, KoTopoe MOXeT ObiTb MOABEPTHYTO
NPUHYOUTENBHON NMKBMAAUUM B COOTBETCTBMU C CYLLECTBYIOLLMM 3aKOHOO4ATENbCTBOM (MepBbif
BapuaHT pacyeTa NMKBUOALMOHHON CTOMMOCTU aKTuB);

e pu OueHKke akuuin (goner B YCTaBHOM KanuTane) npeanpuaTuii, KMEIOLWMX aKTUBHI,
WHBECTULMOHHAA NpMBREKaATENbHOCTb KOTOPbLIX HE 3aBUCUT OT crneumduryecknx ocobeHHocTen
NPOU3BOACTBEHHO-COLITOBOW AEATENbHOCTM, Npu 3TOM oHAoOTAAYa AaHHbIX akTuBoB (Mpu
CYLLECTBYIOLLEM MCMNOMb30BaHMM) HU3Ka (BTOPOW BapwaHT pacyeTa JIMKBMAALMOHHOM CTOMMOCTU
aKTMBOB — AOOpOBONbHAS NMKBUAALMS).

B uenom meTtogudeckse noaxodbl K peanu3auum 3aTtpaTHOro noaxoda B ykasaHHbIX PepepanbHbIxX
cTaHgapTax oueHknm un MexagyHapogHoMm cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
cnpaBesiMBo CTOMMOCTUY HEe MPOTUBOPEYUBLI.

CpaBHUTENbHbIA (PbIHOYHbIN) NOAXOA — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM ODBbEeKTa OLLEHKM,
OCHOBaHHbIX Ha CpaBHEHUN OOBEKTA OLEHKM C aHanormyHbiMuM OOBbEKTaMM, B OTHOLLUEHUU KOTOPbIX
nMeeTcs MHpopmaLms O LieHax CaenokK C HUMMN.

Ycrogus npuMeHeHUs cpagHumeJsibHo20 (pbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ @CO Ne 1).
CpaBHUTENBHLIN (PbIHOYHBIM) MOAXOA4 MPUMEHSETCH, Korga CylecTByeT AOCTOBEpHasa M JOCTynHast 4ns
aHanm3a uHdopmMaums 0 LeHax U XxapakTepucTmkax 06 beKTOB-aHaroros.

B cooTBeTcTBME C TpeboBaHusMn PenepansbHoro crtaHgapTa oueHkn «OueHka 6uaHeca (PCO Ne 8)» B
pamkax CpaBHUTENbHOrO MoAxoda OLEHLUMK onpegensieT CTOMMOCTb akuui, naes, OONeln B YCTABHOM
(cknagovHOM) kanuTane, MMYLLECTBEHHOrO KOMMMeKca Ha OCHOBE WMH(OpMauuMuM O LeHax CAenok ¢
akunamu, nasmu, OONSAMM B YCTaBHOM (CKMAZOYHOM) KanuTane, WMyLeCTBEHHbIMW KOMMfeKcamm
opraHusauui-aHanoroB € y4eToM CpaBHEHUA (OMHAHCOBLIX W MPOM3BOACTBEHHbLIX MNOKasaTenen
OEeATENbHOCTN OpraHM3aLMii-aHanoroB 1 COOTBETCTBYIOLLMX NOKasaTenen opraHnsaumm, segylien dmusHec,
a TaKkKe Ha OCHOBE LEHOBOW WHopMaumm O npeablaylimx cAenkax C akuusmu, nasmu, AonsMu B
yCTaBHOM (CKNago4HOM) Kanutane, MMyLLECTBEHHbIM KOMMIIEKCOM OpraHM3auuu, Beayluen busHec.
OpeaHu3ayuel-aHano2om rnpu3Haemcs:

a) opraHusauus, OCyLLeCTBRsLWasa AesaTeNbHOCTb B TOM K€ OTpacnu, YTO M opraHusaums, Begylias
bu3sHec;

0) opraHusaumsi, cxogHasi C oOpraHu3auuen, OM3HEeC KOTOPOM OLEHMBAETCH, C TOYKU 3peHus
KONMNYECTBEHHBIX N KAYECTBEHHbIX XapaKTEPUCTUK, BIUAKOLLMX HA CTOMMOCTb OOBbEKTA OLLEHKM.

[lpu onpedeneHuu cmoumMocmu 0bbeKkma OUEHKU C UCrofb308aHUeM mMemo0o8 rnpoeedeHusi OUEHKU
obbekma OUeHKU cpasHUmMesnibHo2o odxoda, OUeHWUKy 8 coomeemcmsaue ¢ mpebogaHUsIMU
®eldeparnbHozo cmaHOapma oueHKu «OueHka busHeca (OCO Ne 8)» credyem npousgecmu nosmarnHbil
aHaJsu3 u pacyemsi co2siacHO Memodosio2uU OUEHKU, 8 YacmHOCMU:

a) paccMOTpeTb MOMOXEeHWe opraHusauun, Bepdywien OusHec, B OTpacnM U COCTaBWUTb CMUCOK
opraHu3auui-aHarnoros;

0) BbIOpaTb MynbTUNNUKaTOPbl (KO3MMULMEHTLI, OTpaXalLliMe COOTHOLIEHWE MexXady UEHON MU
nokasatensamm OeaTenbHOCTW OpraHu3aumu), koTopble OyayT MCMONb3oBaHbl Ansl pacdeTa CTOMMOCTM
06bekTa oueHkN. Beibop MynbTMNNMKATOPOB AOMKEH ObiTb 0G0CHOBAH;

B) npoBectu pacdeT 6asbl (100 npoueHTOB cobctBeHHoro kanutana wnm 100 npoueHTOB
WHBECTUPOBAHHOIO KanuTtana) Anst OnpeaeneHus MynbTUNIMKAaTOPOB MO OpraHv3aumsiM-aHarioram c
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y4eTOM HEO6XOAMMBIX KOPPEKTUPOBOK,;

r) paccumTaTbh 3HAYEHUA MyNbTUMANKATOPOB HA OCHOBE WH(popMaLmm No opraHu3auusam-aHanoram. Ecnu
pacyeT MpoM3BOAUTCSH Ha OCHOBE WHopmauun no AByM W Bonee opraHu3auusiM-aHanoram, OUEeHLLUMK
OOIMKeH npoBecTn 060CHOBAHHOE COrnacoBaHue NofyYeHHbIX pe3ynbTaToB pacyeTa;

[) NpoBecTM pacyeT CTOMMOCTU COBCTBEHHOMO UMM MHBECTUPOBAHHOIO Kanutana opraHusauuu, BegyLuen
Ou3Hec, nyTemM  YMHOXEHUS  MynbTUNAMKaToOpa Ha  COOTBETCTBYOLWWA  PUHAHCOBBLIA UMK
NPOV3BOACTBEHHbLIA MOKasaTenb opraHuM3auuu, Beayllen OusHec. Ecnu pacyeTr npousBogutcs cC
ucnonb3oBaHnem 6onee 4Yem OOHOrO MyNbTUMIIMKATOPA, OLEHLUMK OOJPKEH MPOBECTU OOOCHOBaHHOE
cornacoBaHue nonyveHHbIX pe3dynbTaToB pacyeTa;

€) B cnyyae Hamuums wuHGoOpMauMM O LeHax COENoK C akuMsamu, nasiMu, AONsiMA B YCTaBHOM
(cknagoyHoM) kanuTasne opraHusaumu, Beayllen 6M3HeC, OLEHLUK MOXET NPOM3BECTU pacyeT Ha OCHOBE
yKasaHHon nHgopmMaumm 6e3 yyeta MynbTUMINKAaTOPOB.

Mpn oueHKe akuuin B pamKax CpPaBHUTENMbHOrO noaxoda MOMMMO MHAOPMAaLMKM O LEeHax COerNoK MOXeT
ObITb MCMOMb30BaHa MHOPMaLMS O KOTUPOBKAX aKkUWA opraHu3auun, Beayllen OM3Hec, U opraHusauuin-
aHarnoros.

OueHLWMK Npy NPUMEHEHUN CPaBHUTENBHOrO NOAXo4a Takke MOXET NPUMEHSITb MaTeMaTUYecKne N UHble
MeToAbl MOAENMpPOBaHUsI CTOMMOCTU. Bbibop mogenen ons onpedeneHnss CTOMMOCTU OCYLLEecTBNsieTcs
OLIEHLLIKOM W JOMKeH OblTb 060CHOBaH.

Peanu3auusi cpagHUMesIbHO20 (PbIHOYHO20) NMoOxo0a K OUEHKe 803MOXHa C UCIMOoJ/Ib308aHUEM
crnedyrouw,ux Memodos:

Memoda pbiHka kanumana. [aHHblA MeTod npegnonaraeT WCMNonb3oBaHME B kadectBe 6asbl Ans
CPaBHEHUSI CMNOXMBLUMECH Ha (POHAOBOM PbIHKE pearbHble LeHbl Kynnu-npogaxu (KOTUPOBKM) akuuin
(HEKOHTPOMbHbBIX NAKETOB).

Memod coOenok. [aHHbIi MeToA npegnonaraeT MChnosfib3oBaHMe B KadvecTBe 0asbl Ofsi CpaBHEHUS
peanbHble LeHbl Kynnu-npogaxu Ha BHEOMPXEBOM pbIHKE KOHCONMWAMPOBAHHbLIX MAKeTOB akuum wunm
KOMMaHWi B LIENOM.

Memod ompacnesbix KoaghgpuyueHmos.[lJaHHbIN MeTo4 OCHOBaH Ha MCMNONb30BaHUM OTpacneBblX
MYNbTUNIMKATOPOB, pacCYMTaHHbIX B XO4e MCCNeaoBaHMM CTaTUCTMKU NPogaX NpennpusaTuii oTpacnu,
NPOBOAMMbBIX  Cleunann3MpoBaHHbiMM  areHtcTBamn. Heobxoammo, u4ToGblI mMccnegoBaHue  6bino
NpoBe4EeHO HEe MeHee YeM Ans MOMoBMHbI BCEX NPeanpuaTuiA OoTpacny, COMoCTaBMMbIX MO pasmepy C
OLlEHNBaEMbIM.

B uenom meToguyeckMe noaxonpl K peanusaumym CpaBHUTENbHOrO Noaxoda B yKa3aHHbIx PepeparnbHbixX
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
cnpaBesiMBo CTOMMOCTUY HE MPOTUBOPEYUBLI.

5.4. CornacoBaHue pe3ynbTaToOB OLIEHKU

B cootBeTcTBUM C nonoxeHuamu MexagyHapogHoroctaHgapta guHaHcoBon oTveTHoctu (IFRS) 13
«OueHka cnpaBednvBoN CTOMMOCTMY» €CfM ANs OLEHKW CrnpaBeanvBoOW CTOMMOCTU UCMOMb3yTCSH
MHOXECTBEHHbIE MEeTOAbl OLIEHKMN, TO pe3yrnbTaThl (TO €CTb COOTBETCTBYHOLLME NOKa3aTenu cnpaBennMBon
CTOMMOCTW) [OOIDKHbI OLIEHMBATbCS MyTeM PacCMOTPEHUs LenecoobpasHoCTU Auanas3oHa 3Ha4YeHuHn,
0003HaY€eHHbIX JaHHbIMK pesynbTaTamu. OLeHka cnpaBefMBON CTOMMOCTM - 9TO 3HAYEeHUe B npegenax
Takoro guanasoHa, KoTopoe Havbonee TOYHO MPEACTaBMSET CNpPaBeasIMBY0 CTOMMOCTb B CITOXUBLUMXCH
obcToATenbCTBax.

CornacoBaHue pe3ynbTaTtoB OLEHKU obbekTa OUEHKHN, MOoJNy4YeHHbIX C Wncnosfb3oBaHMEM pPa3JiMYHbIX
METOZOB N MOAXOAOB K OLIEHKe, U OTpa)keHne ero pesyrnbTaToB B oT4eTe 06 OLEeHKe OCYLLEeCTBNSTCS B
cooTtBeTcTBMM € TpeboBaHnamn ®CO Ne 1.

OueHWMK Ans MNOMyYeHUst WTOroBOM CTOMMOCTM OObEKTa OLEHKM OCYLLECTBASIET CoOrnacoBaHue
(o6obLeHne) pesynbTaToOB pacyeTa CTOMMOCTM OObeKTa OLEHKM MNPU  UCMONb30BaAHUM  PasfNYHbIX
noaxoaoB K oueHKe M MeTogoB OLEeHKW. Ecrin B pamMKax npuMeHeHua Kakoro-nubo nogxoga OoueHLUKoOM
ncnosnb3oBaHoO Goree OAHONO MeToAa OLEHKW, pe3ynbTaTbl NMPUMEHEHNS METOAOB OLLEHKN AOMKHbI OblTb
cornacoBaHbl C LEenblo ONpederneHnss CTOMMOCTM OObekTa OLEHKW, YCTaHOBIEHHOW B pe3ynbTaTe
npMMeHeHus nogxoda. Mpu cormacoBaHuM pes3ynbTaToB pacdeTa CTOMMOCTM OObEKTa OLEHKU LOSIKHbI
YYUTbIBATbCS BWUL CTOMMOCTM, YCTAHOBIMIEHHbIV B 3aJaHUM Ha OLEHKY, a TaKkKe CYXOEHMS OLeHLMKa O
KayecTBe pe3ynbTaToB, MOMYYEHHbIX B paMKaxX MPUMEHEHHbIX MOAX0A0B. BbiOpaHHbI OLEHLLMKOM cnocod
COrnacoBaHusi, a Takke BCe CAeNaHHble OLIEHLLUMKOM MpU OCYLLECTBMEHUN COrMacoBaHWs pes3yrnbTaToB
CyXOEeHus, OONyWeHUs u WCNOoNb3oBaHHasa WHopmauns [omkHbl OblTb obBocHOBaHbl. B cnyyae
npuMeHeHua nOna cornacoBaHnA npoueaypbl B3BelMBaAHUA OUEHLWWUMK OO0 KeH obocHoBaTb Bbl60p
MNCNONb30BaHHbIX BECOB.

B uenom metogmyeckme nogxogbl K peanusaunn corrnacoBaHna pes3ynbTaToB HE MPOTUBOPEYMBbI U
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JOmMycKalT BO3MOXHOCTb yKaszaHusl Hapsgy C KOHKPETHOW BEMWYUMHOW CTOMMOCTU elle U MHTepBanbHbIX
3HAYEHUN.

5.5. ObocHOBaHMe NoAxXoA0B U MeTOAOB OLIeHKU

AHanua BO3MOXHOCTM WCNOSIb30BaHNSA pas3findHbl MEeToAO0B W KaK cneacrtBuMe noaxogoB K OuUeHKe

npeacrasneH B Tabn.

MeToga pbiHka kanutana

MeToa caenok

13.

AHann3 BO3MOXHOCTU UCNONb30BaHUA NOAXOA0B U METOAOB OLIEHKMU

OueHKa BO3MOXHOCTU UCMONb30BaHUSA

Ta6nuua 13.

3akrnoyeHue 06
MCNoNb30BaHUU
noaxoga

3akntouyeHme o6
MCMNoNnb30BaHUMN

mMmeToaa

CpaBHUTeNbHbIN (PbIHOYHBIN) Noaxon

Ha doHOoBOM pblHKE CyLIECTBYIOT AaHHble O
caenkax ¢ akumMsMm komnaHuin 6aHkoBCKon cdepbl
(6aHkoB),

MeTop, pblHKa Kkanutana, OCHOBaH Ha
MCNONb30BaHUN LieH, CChOPMMUPOBAHHbBIX OTKPbITHIM
¢oHaoBbIM  pblHKOM. Bason pgna  cpaBHeHus
CMYXUT LieHa OAHOW aKuMWN akUMOHEpPHbIX obLLecTB
OTKpbITOro Tuna. CrnegoBaTtenbHO, B YUCTOM Buae
OaHHbIi  MeTod  ucnomnb3yeTcs AN OLEHKM
MWHOPUTAPHOrO nakeTa akuun. [aHHbli meTon
ncnonb3yeTcs.

B OTKpPbITbIX MCTOYHMKAX CYLLECTBYET MHpopMaL s
0 LeHax npeanioxeHuin Ha BHEOUMPXKEBOM pbIHKE
nakeToB akuui/gonen komnaHui  BGaHKOBCKOW
cpepbl (6aHkoB). [NpoBeAEHHbIN aHanM3 HanuM4uus
OTKPbITON MHOPMaLMM MO  KONMYECTBEHHLIM W

MeTog ncnonb3oBaTb
LenecoobpasHo

Ka4eCTBEHHbIM  XapaKTepucTukam,  KOMMaHum

baHKoBCckOW  cdpepbl  (6aHkoB), MO  KOTOPbIM CpaBHUTENbHBIN(PbIHOYHBIV)
CYLLECTBYIOT BHEOVpXeBble CAEMNKWU, BbISIBUI, YTO noaxof UCMosb3yeTcs.
cywiectsyet AOCTynHas nHopmauums,

XapaktepusyrLiasa nx KOnn4ecTBeHHbIEe n MeTO,Cl, ncnonb3oBaTh

KayeCTBEHHbIE XapaKTEPUCTUKN.
MeTopg coenok, unu MeToa Npoaax, OpUeHTUPOBaH
Ha UeHbl rIpVIOGpETeHI/IFI opraHuszauumM B UenoM
nmMbBo ero KOHTPOMbHOTO Naketa akuuii. 3To
onpegensieT Havbonee onTMManbHyl  cdepy
NpUMeHeHNs AaHHoro metoda — oueHka 100%-ro
KanuTana, nuMbo KOHTPOMbHOrO nakeTa aKuui.
Wcnonb3oBaHne meToaa COEroK, ans
oLeHMBaeMoro o0b6beKkTa OLEHKW, NPU3HAHO He
LienecoobpasHbIM.

B HacTosiee BpemMa OTCYTCTBYeT CTaTUCTUKa

He uenecooGpaaHo

npogax npeanpuaTuii aHHoW oTpacnu,
MeTop, oTpacrneBblx POA PEANp A P MeTopn ncnonb3oBaTtb
COMOCTaBMMbIX MO pasMepy C OLEHUBAEMbIM.
KO3 purLUMeHToB He uenecoobpasHo
[aHHoe 06CTOATENBCTBO orpaHu4uBaeT
BO3MOXHOCTb MCMOMb30BaHUsi MeToaa.
[JoxoaHbin noaxon
3aKka3umMkoM OLEHKM He npegocTaBneH 6usHec-
nnaH (duHaHcoBas Mopenb) [EeATenbHOCTU
3MUTEHTa B  NEpPCneKTMBHOM  (MPOrHO3HOM)
MeTop nepvode. Mcnonb3oBaHne  PeTPOCMNEKTUBHbIX
[OUCKOHTMPOBAHHbIX [aHHbIX ANs MOCTPOEHUS1 MPOrHO3HbIX MOTOKOB
MeTopg ncnonb3oBaTtb
[EHEXHbIX MOTOKOB 4OXOAOB U COOTBETCTBEHHO pacxodoB, He 6
(MeTon  oueHkM  no NpeacTasnseTca BO3MOXHbIM B cuny He HenecoobpasHo
anBeneHHoﬁ CTOMMOCTM) OrpaHN4YeHHOCTU pPeTpOoCneKTUBHOro nepuoda wu
oTpuuaTenbHbIX  NokasaTenei  AesTEeNbHOCTU .
AMUTEHTA. [oxoaHbl nogxop He

Mcnonb3oBaHue AaHHOro MetToda He BO3MOXHO.

3aKasumMkoM OLEeHKU He npenoctasneH busHec-

ncnonb3yeTca.

nnaH  (duHaHcoBas Mmogernb)  AeATenbHOCTM
MeTogn Kanutanusauum smuteHta B NEPCNeKTVBHOM  (NMPOrHO3HOM)
OoXunaaemoro AoXofa nepuoge.  Mcrnonbsosavue — peTpocnekTuBHbIX MeToA ncnonb3osats
(meTop OLEHKM MO faHHbIX AMst MOCTPOEHUS! MPOTHO3HBLIX MOTOKOB — HE LienecoobpasHo
Np1BEEHHON CTONMOCTN) [OXOAOB UM  COOTBETCTBEHHO —PACXOMOB, He

npeacTaBnseTcs BO3MOXHbIM B cuny

OrpaHNM4YeHHOCTN pPEeTPOCNEeKTUBHOIO nepuoga U
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MeTtop

MeToz oLeHKM onumoHa

MeToa TekyLen
CTOMMOCTW  3aMeLLleHust
(meTog
CKOPPEKTUPOBaHHbIX

YNCTBIX aKTUBOB)

MeToa nuKBMOALMOHHOM
CTOUMOCTH

OueHKa BO3MOXHOCTU UCMOJIb30BaHuUsA

oTpuuaTenbHbIX nokasatenemn
SMUTEHTa.

Mcnonb3oBaHve AaHHOro MetToAa He BO3MOXHO.

[eATeslbHOCTH

Tak Kak akTMBbl M obsi3aTenbcTBa NpeanpusiTUs
MMEIOT pasnuyHble CPOKM MOralleHns, a Takke
pasnunyHble [OXOAHOCTV (MPOLEHTHbIE CTaBKM),
unnm  oTcyTcTBMe TakoBblX, OUEHWMK NpUHSAN
pelleHre He WUCnonb3oBaTb AAHHbIN MeToA Mpu
NpoBEAEHNN HACTOSILLIEN OLIEHKN.

3aTpartHbi nogxon

Mo cocTosHWIO Ha [JdaTy  OueHKu
pacronaraeT CyLLeCTBEHHbIMW akTMBaMMU.
OpHako, HeobxoaMMO OTMETUTb, YTO 3aTpaTHbIN
Noaxod He OTpaxaeT AOXOAHYH COCTaBMsIOLLYHO,
KoTopasi xapakTepHa Ons 6aHka ¢ onepauyoHHbIM
noxodoM. Mcnonb3oBaHne MeToda MpPU3HAHO He
LenecoobpasHbIM.

OMUTEHT

MpumeHeHne MeToda SIBMSIETCH HEKOPPEKTHBIM,
MOCKOSIbKy B COOTBETCTBMM C 3afjaHWeM Ha
npoBedeHVWe OLEHKU onpeaensieTcs  pbiHOYHAst
CTOMMOCTb 06bEKTa OLIEHKH.

3aknryeHue o6
Mcnonb30BaHUU
noaxoaa

3akntoyeHune o6
Mcnonb3oBaHUMN
meToaa

MeTog ncnonb3oBaTb
He LenecoobpasHo

MeToa ucnonb3osatb
He uenecoobpasHo
3aTpaTHblil nogxon He
UCMNONb3yeTcs.

MeToga ucnonb3oBatb
He uenecoobpasHo

WemoyHuk: 1. AHanu3 OueHwuka.
Takum 06pa30M, npn nposegeHun HaCTOﬂLLI,eVI OLUEHKM WUnCnoJib3yeTcd CpaBHVITeJ'IbeIVI (prHO‘-IHbIVI)
noaxod, B paMkKax KOTOpPOro npMMeHAaeTcAa MeTto pbiHKa Kanutana.
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VI. ONMUCAHUE NMPOLIECCA OLIEHKU OB bEKTA OLIEHKU

6.1. PacuyeT cTOMMOCTN OGbEKTa OLIeHKM CPaBHUTENbHbIM (PbIHOYHbIM) MOAX0A0M

1. dopmMumpoBaHme nNepeydHsi opraHn3aLnii-aHanoros.

B cooteetcTBMM C TpeboBaHusmn PepepanbHoro ctaHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobXxo4MMO pacCcMOTPETb NONOXEHUEe OopraHusauum, Beayllen 6usHec, B OTpacnu U COCTaBUTb CMNCOK
opraHmsaumn-aHanoros. OpraHmMsaunen-aHanorom npu3HaeTcs:
e OpraHmMsauus, OCyLLeCcTBNALWAas AesATEeNbHOCTb B TOW e OTpacnu, YTOo U OopraHv3auus, BegyLias
6u3sHec;

e OpraHmMsauud, cxogHasi C oOpraHu3auuen, Ou3Hec KOTOPOW OLEeHMBaEeTCs, C TOYKM 3peHus
KONMMYECTBEHHbIX N KAYECTBEHHbBIX XapaKTEPUCTUK, BAMSIOLLMX HA CTOMMOCTb OObEeKTa OLEHKM.
AHanu3 nonoXxeHus SMUTEHTa B OTpacnu npeacrtaBneH B nogpasgene 4.4. lNepeyeHb opraHusauum-

aHaroroB, BbISIBIEHHbIX B MpOLEcce aHanuaa pbiHKa, NpeacTasneH B Tabn. 14.

Ta6bnuua 14.

[OaHHble 0 caenkax (KOTUPOBKaX) ¢ aKLMAMU KOMNaHMM 6aHKOBCKOW ccepbl (6aHKOB) Ha AaTy OLIEHKU

HanmeHoBaHue Kateropwms (Tun) Kos.q "':nea"r:o” KonuyectBo 0O6bem C:en::asa PblHOYHaA | PblHOYHasA nr:(:i:aizi“;aﬂ
3MUTEHTaA LieHHon 6ymaru Yy CAOenokK, WT. | Topro., py6. - HeHa, ueHa (2), py6./ueHa (3), py6.| p ¢
(MHCTpyMeHTa) py6. pyb6.
Egﬂ’;‘g::g‘iggiﬁ%:i’;”;’smM,, 0BbiKHOBEHHas SBER 50 772 8575853 282,00 271,99 272,08 272,08 2711
Ef::oilg’;ggi%ﬁ:gfm) 0BbIKHOBEHHAS VTBR 22854 673136 088,00  0,037865 0,03784 0,03784 0,0377
Egﬂ’;‘g::g‘iggiﬁ%:i’;”;’smM,, NpUBMNErMpoBaHHas SBERP 16 863 122180113400 242,23 242,28 242,28 240,72
MoGKOBGKWIA KPEAUTHBIA BaHK ¢\ pepmian CBOM 4554 279 203 364,00 6,146 6,146 6,146 6,143

(NAO)

MyBnu4Hoe akumoHepHoe
obwectso «MOCKOBCKN 06bIKHOBEHHAs MOBB - - - - - 0,698
OBJTACTHOW BAHK»

My6nnyHoe akumoHepHoe

obuecTBo baHk npusunernposaHHas VZRZP 138 690 616,00 271,8 271,8 271,8 273,2
"Bo3poxaeHue"

AxkuvoHepHoe obLiecTBo

"POCEAHK 06bIKHOBEHHas ROSB 22 80 922,00 77,8 - 77,2 77,8
My6nnyHoe akuMoHepHoe

obwecTBo baHk 06bIKHOBEHHAs VZRZ - - - - - 480
"BospoxaeHune”

My6nuiHoe aKUMOHEPHOE o610 orman KUZB 58 121 027,00 0,01339 - 0,01337 0,01337
obuecTso baHk "KyaHeLkuid

BAHK YPANCUB (MNAO) 06bIKHOBEHHas USBN 31 737 779,00 0,0682 0,0682 0,0682 0,068
AxkuvoHepHbIii Kommepuyeckuii

Gank "ABAHIAPL" (MAO) 0BbIKHOBEHHas AVAN 152 627 080,00 1050 1050 1050 1050
Poccuincknin akLMOHepHBbIi

KOMMepJeckuid OPOXHEIA BaHK s\ 1\ ponan RDRB 13 66 540,00 222 - 222 222

(ny6rnu4Hoe akumoHepHoe
o6LecTBo)

UemoyHuk: 1. www.micex.ru. 2. AHanus OyeHwuka.

Mpn npoBegeHUM HaACTOSALWEN OLEHKM B KayecTBe OpraHv3auumin-aHanoroB paccmaTpuBanmcb
NMAO «Cb6epbaHk Poccum», MNAO «baHk BTB», MNMAO «MockoBckuiA KpeauTHbin OaHk». OcTanbHble
OopraHuMsaumm Kak aHarnoru He paccMmaTpuBarnmcb, No NPUYNHE CyLLECTBEHHO MEHbLLEro obbema ToproB (He
yAOBMNETBOPSOLWMX TpebyemMbiM obbemam) 1 OTCYTCTBUS psga pacyeTHbIX nokasaTtenen (pac4yeTHON LieHbl
(2)).

[na uenen HacTosILEN OUEHKM AaHHble OpraHvM3auuu paccMaTpyBaloTCs Kak opraHusauuMm-aHanoru no
cnenyrLwuM NnpuYMHam:;

. Ha OCHOBE€ OaHHbIX OTKPbITbIX NCTOYHUKOB YCTAHOBJIEHO, YTO OpraHun3auun-aHanorn ocywecTBnAaoT
[eATenbHOCTL B TOW Xe OTpacsin, 4TO N SMUTEHT;

e B ®efepanbHblX CTaHOAApPTaxX OLEHKU He yKa3aHbl KONMUYECTBEHHbIE 3HAYEHWsl, yCTaHaBnuBarLlLme
JONYCTUMYKO  CTEMeHb  OTMMYMA  OpraHv3auui-aHanoroB  OT  OLEHMBAEMOro  3MUTEHTA,
COOTBETCTBEHHO WCKIOYEHWE OpraHuM3aLmii-aHanoros U3 nepBoHaYanbHoOro crvcka NpousBoannoch
B MpoLiecce pacyeTa 3Ha4YeHUA MyNbTUMNMKATOPOB. YUET CTENEHN COOTBETCTBUS KONMNMYECTBEHHBIX U
Ka4yeCTBEHHbIX XapaKTEPUCTUK, BIMSIOLINX HA CTOMMOCTb OObEKTa OLEHKM MPOM3BOOWUICS NyTeM
BBEZIEHNS1 COOTBETCTBYIOLLUX pacyeTHbIX NpoLeayp.

2. Bbl60p MyInbTUNNTMKATOPOB, KOTOPbIE 6yLI,yT MCNonb30BaHbl A4 pacyeTa CTOMMOCTH 0b6beKkTa OLEHKMN.
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tel. +7(495)229-49-71 OO0OO "LleHTp OLECHKH HHBECTHIHI"

B cootBetcTBUMM C TpeboBaHusmn dPepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
Heob6xoaMMO BbIGpaTe MynbTUNNMKATOPBl (KO3(ULMEHTbI, OTpaXatloLne COOTHOLLIEHUE MEXAY LEeHOW n
nokasaTensamu OeATenbHOCTM OopraHusauumm), koTopble OyayT MCMOMb30BaHbl AN pacdeTa CTOMMOCTHU
obbekTa oueHkn. BeiBop MynbTUNNMKaATOPOB AOMKEH OblTb 0OOCHOBAH;

LleHosoU mMynbmunnukamop— 3To KO3MULMEHT, NOKa3bIBAKOLUN COOTHOLLEHNE MEXAY LIEHON KOMMaHuu
unu akumm (gonen), n eé UHAHCOBbIMM U 3KOHOMUYECKMMU MokasaTtensMn.B kayectBe Takux
nokasaTenieln MOXHO MCMNOSb30BaTh BbIPYYKY OT peanusaunn, YNCTYo Npubbinb, OMBUOEHOHbIE BbINMaThI,
OanaHcoBasi CTOMMOCTb aKTMBOB, 4MCTasi CTOMMOCTb aKTMBOB M Ap. 3aBUCUMOCTb Ans pacyeTta
MYNbTUNIIMKATOPOB UMEET CrieayoLwWwmin Bua;

v 4

&b

roe:
M - oueHouHbI MYNbTUNNNKATOP;
1] — ueHa npogaxu npeanpusaTUa-aHanora;

@b - puraHcosas Gaza.
MPOLECC BLIYUCTIEHNS OLEEHOYHOTO MYMbTUMNIMKATOPa COCTOUT U3 ABYX 3TarOB:
e  OnpefeneHne LEHOBOTO U3MEPUTENS OPraHU3aLMn-aHanora Ha onpeaeneHHbIN MOMEHT BPEMEHH.

e onpegeneHve wusMeputenst (UHaAHCOBOro/NPOM3BOACTBEHHOINO pe3yrnbTaTa AesaTeNnbHOCTU UIn
COCTOSIHMS NpeanpuaThsi-aHanora 3a COOTBETCTBYHOLLMIA Neprog BPEMEHMN.

B obwem clny4ae LueHOBbIM namepuTesniemM opraHm3aunmn-aHariora MOXeT BbICTyMNnaTb:

e cToMMOCTb cobcTBeHHoro kanuTtana (P) — pbliHOYHas kanutanusauus (MC) (B aTtom crniyyae
YUATBIBAKOTCHA aKTUBbI aKLUMOHEPOB OpraHnsaunm);
e CTOMMOCTb MWHBECTMpOBaHHOro kanutana (EV) (B 9TOM cryyae yuuTbiBalOTCS BCE aKTVBbl
opraHumsaumm).
Mokasatenu MC n EVcBs3aHbl 3aBUCMMOCTbIO BUAA

EV = MC + D-Cash-
roe
EV - CTOMMOCTb VIHBeCTVIpOBaHHOFO Kanutana,

MC - PbIHOYHaA KanuTanmsauusa,
D - 3aéMHble cpeacTBa,
Cash - AE€HEeXHble cpeacTBa N NX 3KBUBAJIEHThHI.

N3amepuTenu coctosHMA 1 pesynbTata AesaTenbHOCTU AeNATCA Ha ABe OCHOBHbIE rpynmbl:

e MOMeHTHble (BanaHcoBble), ANA pacyérta KOTOpbIX, MCMonb3yeTcsa WHOPMauUs O COCTOSHUM
hrHaHcoBoOM 6a3bl Ha KOHKPETHYIO AaTy;

e VHTepBanbHble (OXOAHbIE), B KOTOPbIX B KayecTBe (hMHAHCOBON 6a3bl MCMONb3YIOTCA MokasaTenw,
BENMMYMHa KOTOpPbIX (POPMUPYETCS B TeYeHue YCTAHOBIEHHOrO OyxranTepckon OTYETHOCTLIO
nepuoga BpeMeHMU.

N3mepuTenm MoryT BblpaxaTbCs Kak B PMHAHCOBOM, TaK U B HAaTyparnbHOM BbipaXeHuu. lNepeyeHb TUNoBbIX
MynbTUNMKaTOPOB NpeAcTasreH ¢ Tabn. 15.

Ta6nuua 15.
I'Iepequb TUNOBbLIX MYJNbTUNJIUKATOPOB
EVIS CtoumocTb 6usHeca / Beipy4ka
EV/EBITDA CromnmocTb 6usHeca / Mpubbinb A0 ynnaTel HANoros, NPOLIEHTOB 1 amopTM3aunm
EV/Salesmargin CtounmocTb 6usHeca / Mpubbinb OT peanusauum
EV/EBIT CronmocTb 6usHeca / Mpubbinb A0 ynnaTbl HANOroB M NMPOLEHTOB
EV/NOPLAT CrtoumocTb 6usHeca / OnepauunoHHas NpubbInk nocne ynnatel Hanoros
EV/IBVA CtoumocTb busHeca / BanaHcoBasi CTOMMOCTb akTUBOB
EV/3anacbl CronmocTb 6usHeca / 3anachbl
EV/mouwHocTb CtoumocTb 6usHeca / MoLHOCTb
P/E LleHa / Yucras npnbbinb
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YcnoBHoe o603HauYeHne HavmeHoBaHue mynbTUnnukaropa

P/FCFE LleHa / YnCTbI AeHEXHDBIV NMOTOK aKLMOHEPOB
P/Div LleHa / QuBunaeHab!

P/BVA LleHa / BanaHcoBasi CTOMMOCTb YMCTbIX aKTUBOB
P/BV LleHa / Co6CTBEHHbIV KanuTan

UemoyHuk: 1..https.//srosovet.ru/content/files/00/18/2¢.pdf
06u.w|e cBegeHnda OTHOCUTESIbHO BbIGOpKVI MYJbTUNJIMKATOPOB

MynbTunnmMkaTopsl N0 UHBECTUpPOBaHHOMY kanuTtany (EV) npumeHsioTca npu HanmMyunu CyLeCTBEHHbIX
pasnuuni B CTPYKType Kanutana — nubo no KomnaHusMm-aHanoram, nubo mexagy oueHuBaemown
KOMMaHven u KoMnaHusiMu-aHanoramu. B ocTanbHbIX criydasx MPUMEHST  MyNbTUNNMKaTopPbI
cobCTBEHHOro KanuTana.

C y4yeTOoM pasnuMyHbIX BWOOB 3HaAMeHaTenen BbIAENAOT Criegylolme BapuaHTbl  Knaccudumkaumm
MYMbTUMNIINKaTOPOB:

e (puHaHCOBbIE M HaTypanbHbIE MYNbTUNAMKATOPbLI: K (PUHAHCOBLIM OTHOCHATCA MYMbTUMNMKATOPbI, B
3HameHaTene KOTOpbIX AEHEXHbIN nokasaTtens (Bbipyyka, Npubbinb 1 T.4.), K HaTypanbHbIM — Te, B
3HameHaTene KOTOpbIX HaTyparnbHbIN NokasaTternb (06bem npodax B WTykax, 06bem HedTenobbum
B TOHHaX, KONMYeCcTBO abOHEHTOB onepaTtopa CBA3U 1 T.M.);

e OanaHcoBble W [O0XOOHbIE MyNbTUNNMKATOPbI: OanaHcoBble paccyuTbiBalOT MO  6HGanaHcoBbIM
nokasaTtensam (CTOMMOCTb aKTUBOB, CTOMMOCTb YMUCTbIX aKTUBOB); OOXOAHbIE — MO MNokasaTensm
oT4yeTa o0 NpubbINAX 1 yobITKax (Bbipyyka, MpMObINb, AEHEXHBIN NOTOK U Ap.)

[MpumMeHeHWe B yncnMTene CToMMOCTM GusHeca (CTOMMOCTM MHBECTMpPOBaHHOro kanutana (EV)) cesizaHo ¢
MCMNOMb30BaHNEM B 3HAMeHaTee nokasaTenemn, oTpaxaroLmx oXoabl U akTMBbl Bcero busHeca. Hanpumep,
NpyY_UCMNOMb30BaHUWM B YUCIUTENE CTOMMOCTM BCEro MHBECTMPOBAHHOIO KanuTana B 3HameHaTterne
MCMNOMb3yHT TakMe nokasaTenu LOXOLO0B, U3 KOTOPbIX OCYLLECTBASOTCA BbinNnaTthl, Kak akuuoHepam, Tak 1
KpeguTopaMm — a UMEHHO, Mpubbiib A0 ynnaTel HanoroB u npoueHtoB (EBITDA); npubbinb g0 ynnathbl
Hanoroe, NpoueHToB M amopTtu3aumm (EBITDA). YHMBepcarnbHbIM MokasaTenem sBNSETCs Bblpyyka oOT
peanusauun npoaykuum (paboT, ycnyr), koTopasi MpUMEHSIETCA B pacyeTe MynbTUNIMKATOpPOB Kak Mo
CcOBGCTBEHHOMY, TaK 1 MO BCEMY MHBECTUPOBAHHOMY KanuTtary.

MynbTunnukaTopbl  Bbipyykn («ueHa/ Bblpydka» P/S un  «ctoumocTb 6usHeca (EV)/ Bbipyydkay» (S))
XapakTepusytoTcsi Hanbonee LWMPOKUMU BO3MOXHOCTSAMU NMPUMEHEHMS MO CreayoLWMM OCHOBaHUAM:

e VX MOXHO paccuMTaTb NpakTudecku Ans nboro AeWCTBylOLLEro npeanpusaTus - Bbipyvka oOT
peanusauuu, B oTM4Me OT Npubbinu, He MOXeT ObiTb OTpULLATENbHONM;

e BOMaTUNBHOCTb BbIPYYKU ropas3go Huke, YeM npubbinu, U OHa MeHblue MOoABEPKEeHa BIUSAHMIO
cny4variHbIX )akTOPOB KOHKPETHOro roaa;

e yeMm «Bnuxe» PUHAHCOBBIN NOKasaTenb K YACTON MPMOLINM U YeM «danbLliey» OH OT BbIPYYKW, TEM
CUINMbHEe Ha Hero BNUSIOT MPUMEHsIBLUMECH KOoMMaHuen metoabl Byxrantepckoro ydeta. C aton
TOYKM 3pEHWUst Bblpydka — 3TO NPAKTUYECKW EAMHCTBEHHbIN MokasaTefb, MO KOTOPOMY MOXHO
CpPaBHMBATb pasnuyHble KOMNaHWW, B TOM YMCAE W Te, YTO MOMb3YITCA PasnMYHbIMU CUCTEMaMM
HanoroobnoxeHus;

e UHGOPMaAUMA O BENUYUHE BbIPYYKN SABnseTcd obblMHO Hambornee AOCTYMHOW MO CPaBHEHMIO C
OPYrMMUK nokasatensiMu, KOTOpble MCMONb3YHTCA B KavyecTBe 3HamMeHaTenenm MynbTUMIMKaTopoB.
Hanpumep, B cnyyae OUEHKM JOoYepHero npeanpuatvs nybnnyHonW KomnaHun B rOAOBOM OTYeTe
MaTEpPUHCKOMN KOMMNaHuuW, cKopee Bcero, OyayT npeAcTaBneHbl AaHHble MO BbIPyYke A0YEpHUX
npegnpuaTuii, a He Mo UX NpuBbLINKU, BENWYMHE akTMBOB U T.4. TO Xe KacaeTcd M HenybnuyHbIX
CAENoK MO CNUSHUAM U MOTMOLWEHUAM, CTOPOHbI KOTOPbIX Yallle BCEro packpbiBalOT BbIPYYKY
MOrnoLEeHHON KOMNaHuu, 4em ee nNpubbinb.

CormacHo dwuHaHcoBOM Teopuu, 6omnee KOPPEKTHbIM CYMTAeTCs  MyNbTUMAMKATOP «CTOMMOCTb
6usHeca(EV)/Bbipyyka» (S) — MOCKOMbKy BbIpy4Yka OT peanusauuu npogykumm (paboT, ycnyr) KoMnaHum
CMYXXMT UCTOYHMKOM [OXOA0B, Kak AN akuMoHepoB (COOCTBEHHMKOB), Tak M ANs KPeAMTOPOB, a Takke
WCTOYHUKOM ynnaTbl HanoroB.

Mpu aTOM HEOBXOAMMO OTMETUTL, YTO YKa3aHHble JOCTOMHCTBA MyMbTUMNMKaTopoB P/S n EV/S asnstoTcs
obpaTHOM CTOpOHOM uX HegocTtaTkoB. CTOMMOCTb TOrO MMM MHOFO aKTMBA MOXET OonpedensitbCs Tow
NpubbINbIO, KOTOPYK OHAa MPUHOCUT MHBECTOPY; C 3TUX NO3uLMIA obWwmin o6beM nNpodax — Nub OAMH U3
haKkTopoB, BAMAIOWMNX Ha NpubbINb. KomMnaHuu ¢ oguHaKoBbIMW NpogaxamMu MOryT UMeTb COBEpLUEHHO
pasHyto0 peHTabenbHOCTb NPOAaX, COOTBETCTBEHHO, OHW MOTYT CTOUTb MO-Pa3HOMY.

Mynbmunnukamop «cmoumocmbs 6u3sHeca (EV)/npubbins 00 ynnambl [poueHmos, Harno2oe U
amopmu3sayuu (EBITDA)» LUMPOKO NPUMEHSIETCA HE TOSNBbKO B OObIYHbIX, HO U B CNeumndUYeckmx cutyaumsx,
CBsi3aHHbIX C NPUBMEYEeHeM A0ONrOBOro (OUHAHCMPOBAHWS.
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JaHHbIn MynbTUNNMKaTOP LIeNnecoobpasHo Takke MCNonb3oBaTb AN OLEHKM KOMNaHWA C HEBLICOKOM
3 PEKTMBHOCTLIO KanUTanoBOXEHUN, MOCKOMbKY MyMbTUNAMKATOp AaeT npeacTaBfieHne O TOM, Kakue
cpefcTBa OCTaHYTCA B PACMOPSPKEHUN KOMMaHUM NPU OAHOBPEMEHHOM COKpaLLEHUW KanuTanoBrnoXeHUn K1
KpeamToB C NocrneayroLmMm CoKpaLlleHneM NpOoLEeHTHbIX Bbinnart.

C TOYKM 3peHus oTpacreBOr MPUHAAMNEXHOCTU, MYMbTUMMAMKATOP «CTOMMOCTb BusHeca(EV)/npubbine oo
ynnatbl MpOLEHTOB, HanoroB M amoptudaumn (EBITDA)» 0BOCHOBaAHHO MCNONb30BaTb MPW  OLEHKE
NpeanpuaTUin KanuTanoeMKux oTpacnen, rae aMopTM3aumnsa COCTaBNgeT CyLIECTBEHHYIO CTaTbIO.

banaHcoebie (MOMEHMHbIE) MyibMuUrauKkamopkl 8 oueHke busHeca — Myrnbmurnukamopsl « Cmoumocms
busHeca (EV)/ banaHcosasi cmoumocmb akmugos» (BVA) u «UeHa (P)/ banaHcosasi cmoumocms yucmbix
akmueos» (BV).

K OocToumHcTBaM MYNbTUMAMKATOPOB HAa OCHOBe 6anaHCcOBOW CTOMMOCTM aKTMBOB MOXHO OTHECTU UX
©0nbLUy0 CTabMNbHOCTb Y MEHbLLYIO 3aBUCUMOCTb OT TEKYLLIMX U3MEHEHNA SKOHOMUYECKON KOHBIOHKTYPbI
MO CPaABHEHUIO C YNCTOW NPUOLINbIO.

OCHOBHbIM __HEIOCTaTKOM  MYNbTUMNMMKATOPOB pacCcMaTpyMBaeMon [pynnbl  SABASKOTCA  UCKaXeHus,
BO3HMKalLLMe u3-3a Toro, Yto HGanaHcoBasi CTOMMOCTb aKTUBOB sIBRisieTcs OyxranTepckoW BENUYMHON,
3aBuCSLLEN OT MpUMEHsieMbIX HOpPM Oyxrantepckoro yyeta. OHa MOXeT 3Ha4MTENbHO OTNMYaTbCs OT
peanbHON 3KOHOMUYECKON CTOMMOCTM aKTUBOB M HE MOAMEXUT CPABHEHUIO ANsl KOMMAHUNA, NMPUMEHSOLLMX
pasHble MeToAbl ByxranTepckoro yyera.

Kpome Toro, 6anaHcoBble MyNbTUNAUKATOPbl HE YYUTbIBAOT B CTOMMOCTU OM3HEca 4venoBeyvecKui
Kanutan, 4To Ans MHOMMX KoMnaHwn (Hanpumep, cdepbl ycnyr) sasnsetcs 6onee BaxHbIM hakTtopom no
CpaBHEHMIO C BEMMYUHOWM MaTepuanbHbiX akTuBoB.K HegocTaTkam MmynbtunnmkaTopa «LleHa/ bBanaHcoBas
CTOMMOCTb YUCTbIX aKTUBOB» MOXHO OTHECTU HEBO3MOXHOCTb MPUMEHEHMS MNpPU  OTpULaTENBbHON
Benn4nHe 6anaHCoOBOW CTOMMOCTU YUCTbIX aKTUBOB.

O6blyHO GanaHcoBble MokasaTenu NPUMEHATCA OnA KOMMNaHWMA, Y KOTOpPbIX MaTepuaribHble aKTUBbI
SIBMISILOTCA OCHOBHbIMU. K oTpacndam, oueHmBaeMbiM B NepByO o4Yepenb NO aktuBam, TpaguUMOHHO
OTHOCATCA PUHAHCOBLIE MHCTUTYThI (6aHKWN, CTPaxOBbl€ Y MHBECTULIMOHHBIE KOMMaHWK), Y KOTOPbIX aKTUBbI
COCTOAT B OCHOBHOM W3 JIMKBUOHbIX LUEHHbIX 6ymar. Takke 4acTto MOryT OblTb  OLEHEHbI
,D,VICTpI/IGbI'OTopCKVIe KOMMNaHMn1, MNOCKOJIbKY MX CTOMMOCTb BO MHOIomM onpeaendetca CTOMMOCTbH UX
3anacoB. HakoHeu, 6GanaHcoBble MYJIbTUNMITMKATOPbl UCMNOJ1b3YKOTCA OJ1A OLEHKN TeX KOMMNaHWMN, KOTOpble
6YJZI,YT JIMKBUWONUPOBaHbI, T.€. X CTOMMOCTb NO AEHEXHbIM NOTOKaM HWXe, 4eM CTOMMOCTb aKTUBOB, UIN
BOBCE SBSIIETCS BENNYMHOMN 0TpVILJ,aTeJ'IbHOI7I.

Hamypaanb/e MyJribmurisiukamopsbl! 8 OUeHKe busHeca

HaTypanbHble nokasaTteny NpUMeHMbl B KOHKPETHbIX OTpacnsax UM rpynnax otpacnen, nodTomy mx ewe
Ha3bIBalT «cneunmduyHbiMM onsa cektopay. 1o cmbicny oHu Gnwke Bcero K nokasatensm «CTOMMOCTb
Oun3Heca (LeHa)/Bbipydka» U «CTOMMOCTb OM3Heca (LeHa)/6anaHcoBasi CTOMMOCTb (YMCTbIX) aKTMBOBY, Tak
Kak Ans KOHCTPYMpOBaHWS HaTyparbHbIX Mokasatenew BblOMpalTca Te haKkTopbl, KOTOpble SBMAAIOTCA
onpeaensownMy Ans BblpyYKU NN ANS pa3mepa akTMBOB.

HaTtypanbHble nokasaTtenu, kak NpaBuiio, NPUMEHUMbI AN MOHOMNPOAYKTOBbLIX KOMNAHUN — Npexae BCero,
CbIpbEBbIX KOMMNaHWN, 006blBaWMX HedTb, ra3 U Ap.; KOMNAHWA, NPOM3BOAALLIMX NPOAYKLUMIO HU3KOro
nepegena (MetTanfbl B CIIMTKaXx); KOMNOAHUN, 3KCNOPTMPYIOLLNX N1EC, NPOU3BOAALLNX SNEKTPOIHEPTUNIO; NS
OLIEHKM LIEMEHTHbIX 3aBOA0B, NTULLledabpuk, caxapHbix 3aBOAOB U T.4.

MpvBeaeHne pasHOPOAHON NPOAYKLUUN K eAMHBIM HaTypanbHbIM eauHULaM U3MEPEHUST MOXET NPUBECTU K
BOSbLLON MOrpeLHOCTN U3-3a pasHULbl B LieHe Ha pasHble BuObl NPOAYKUMWU, pasnuyuusix B Kadectse U
CTPYKTYpe NpPOU3BOAMMON MpOAYKUUW, KOrda, Hamnpumep, KOMMaHWsi-aHaror npou3BOAUT MPOAYKTbl C
fonbluei 1o6aBNeHHON CTOMMOCTbIO, YeM OLleHMBaemas KOMMaHus.

BbI60p MYNbTUNIIMKATOPOB

lMpn npoBedeHUM HACTOSLIEN OUEHKW, LenecoobpasHo paccyuTaTb LEHOBOW MyMbTUNIMKATOP C
UCMNOMb30BaHNEM LIEHOBOTO WM3MepuTens — LUeHbl komnaHuu (P) — pblHOYHas kanuTanusauus,
XapaKTepHOro AN KOMNaHuin (oUHaAHCOBOIO CeKTopa - LieHbl komnaHun (P)/cobcTBeHHbIN kanuTan (BV).

3. Pacyet 6a3bl ons onpegeneHns MynbTUNIIMKaTOPOB.

B cootBetcTBUM C TpeboBaHusmu PepepanbHoro ctaHgapta oueHkn «OueHka GusHeca (PCO Ne 8)»
HeobxogmMmo npoBecTu pacdeT 6asbl (100 npoueHTOB cobcTBeHHoOro kanutana wnu 100 npoueHToB
WHBECTUPOBAHHOTO KanuTana) Ans OonpeaeneHus MynbTUNNIMKaTOpOB MO OpraHv3aumsiM-aHanoram c
y4yeTOM HeobXoaUMbIX KOPPEKTUPOBOK.

Mpu npoBedeHWM HaACTOSALEN OLEHKM pacdeT CTOMMOCTM OpraHusauuin-aHanoros npoun3BOAMTCH C
MCMNOMb30BaHNEM pbIHKa KanuTana, T. €. C UCMOMb30BaHWEM WX PbIHOYHOW Kanutanu3auuu, 6e3 yyerta
CTeneHn KOHTPOons (Ha He KOHTPOSIbHOM YPOBHE).

PblHOYHasi ~ Kanumanu3auyusi — paccyumbigaemcsi  Kak  fpou3sedeHue  Konudecmea  akuul
coomeemcmeyrowieli Kamezopuu (muna) Ha pPbIHOYHYO UeHy OOHOU aKuuu, pacKkpbigaemyto
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opeaHu3amopomM mopa0oeru.
PacueT pbIHOYHOM KanuTanM3aumm opraHu3aunin-aHanoroe, Ha OCHOBE BhilLenpeacTaBreHHbIX BUpXKeBbIX
caenok (KOTUPOBOK) C UX akumsaMu, npeacTtasneH B Tabn. 16.
Ta6nuua 16.
Pacuet prHO‘-IHOi"I Kanutanun3auuvm oprauwsauuﬁ-aﬂanoros, Ha OCHOBe€ BbllwenpeancrtaBlieHHbIX 6VIp)KeBbIX

CcAeNIoK (KOTUPOBOK) C UX aKUUAMU
LleHa akuum, no
KOTOpOW
KonuyectBo| O6bem ToproB, | onpepaensieTcs
cOenok, WrT. . pbIHOYHasA
KanuTanusaums,
pyo.

PbIHOYHas
kanuTanusaums,| MpumevaHue
pyo.

Kop ueHHoM
6ymaru
(MHCTpyMeHTa)

HaumeHoBaHue Kareropus (Tun)
3MUTEHTa LleHHOW Bymaru

MyBnuiroe aKUMOHEPHOE 5\ ipoiiag SBER 50 772 8 575 812 006 272,08 5873376811840 D 0OOTBETCTBUMC
obLecTBo "C6epbaHk Poccuun [aHHbIMU

« E)KeKBapTa]'leOI'O

g'g'i’;ﬁ::g?gé‘;‘;g:iﬁ”;gccm, npuBMneruposadas  SBERP 16 863 1221801134 242,28 242 280 000 000 ﬂ:ﬁ;ﬂ"gg’g;g

https://www.sberbank
.com/rufinvestor-
6 115 656 811 840 relations/disclosure/q
uarterly-reports/.
PacyeT OueHimka.

B cootseTcTBUM C
AaHHbIMN
«Ex(ekaapTaanoro
oTyeTa aIMUTEHTa 3a
4 kaptan 2020 roga

Ef::ﬁ;g:gé’i’%ﬁ:gfso) 06bikHOBEHHas VTBR 22854 673 136 088 0,03784 490 426 884 205 https:/(/:\i/(\;v:(vevr.)\,/tib.ru/ak
investory/raskrytie-
informacii/ezhekvartal
nye-otchety-
ehmitenta/
Pacuyet OueHLmka.

B cooTtBeTCcTBUM C
AaHHbIMN
«E)KSKEapTaﬂbHOI'O
oTyeTa IMUTEHTa 3a
?"H‘Z’g;m‘""" KPEAMTHLIA BaHK e openHan CBOM 4554 45 428 000 6,1460 183333396836 ®apTan 2020 ropa
https://mkb.ru/investo
r/emitent-news/call-
report?year=2020
Pacuyet OueHumka.

UemoyHuk: 1. AHanu3 u pacyem OueHwuka.

Heobxodumo ommemumb, 4YMO paccHyumaHHas Kanumanusauyus O0ns baHka«BTb» (nybnudHoe
aKUuoHepHoe obuwecmeo) ocywecmernieHa morsbKo Orisi 0BbIKHOBEHHbIX akKUyuli aMumeHma, Ha OCHO8e
PbIHOYHBIX KOMUPOBOK (COEM0K) ¢ 0O6bIKHOBEHHBLIMU aKUUsIMU.

OpHako, kanutan baHk BTB (ny6nvyHoe akuMoHepHoOe 06LLEeCTBO) UMEET CNEAYIOLLYIO CTPYKTYPY:

Q Orsnesans n Eacontarad @ Bepoun s crsbommuI

Yacnem maw v Manuincpeme Guamec  Kpyniedi Growec: oo oreen A cropam Ofpyme BTB

AKLMAK W AUBABEHAL! PEATHHIM W AONMOBEIE UHCTRYMEHTEI PUKZHCOBAR UHOPMALING H MPEIEHTALMK Ewe

TUNbI aKUMA 1 ANCTVIHTA

YeTaBHuiA kanaran Garka BT (MAC) cocTagnaer 651 033 883 623 pyG. 38 KON. i PA3NSNEH HA OBLIKHOBEHHbE 1 NDUBANErDOBAHHLIE AKLIAM

TUn aKumi KONW4BCTBO BIMYLUSHHLD AKUMA HOMMHANLHAA CTOWMOCTE ORHON AKLIK
OBtixroseHHaIE aKun 12 960 541 337 338 0,01 py6.

TpUBInervpoBaHHele aKLN MEpSorD TNz, 21 403 797 025 000 0,01 pys.

MpHBMANErVpOEaRHEIE aKLWN BTOROrO TUNa 3073 305 000 000 0.1 py6.

Bee pasweLueHHbie akiwn Barka BT (TMAC) SEASITCH HMEHKEIMI 1 BRINYLLEHS! B prof dopie. Mpr KUK FBASIOTCA

Uemoyruk: https://www.vtb.ru/akcionery-i-investory/akcii-i-dividendy/tipy-akcij-i-listingi/
CprKTypa pacnpegeneHna akuMoHepHOro Kanutana BblmaanT cneayowmm o6pa30M:
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CTpyKTypa aKLMOHepHOro kanutana CTpyKTypa akuMoHepHOro kanurana,
cchopMUpoOBaHHOTO 06bIKHOBEHHBIMU aKLUIMAMKU

Pocumywecreo
60,9%

OBbIKHOBEHHBIE BKUMK

(e cobcTeeHHOCTH PocumMywiecTea)

121%

OBLIKHOBEHHbIE aKLMM & CBOGOAHOM

oBpaueHnn

7.8% B ceobogHoM
obpaweHnn ——

MpuennermpoeaxHble akum 1-ro Tuna 39.1%

Non
KOHTpONemM

rocyaapcrea — |
92.2% (8 COBCTBEHHOCTI MUHHCTEPCTBS

uHaHCoE)
32,9%

MpuennermpoBaHHbIe aKUWA 2-10 TUNa
(8 cobeTeenHocTH K AreHTcTBO NO
CTPaX0BaHNIO BKN3N08)

47,2%

MepBbIi TUN NPUMBUNErMPOBaHHbIX akumMi (npedoB) Bo3HMK B 2014 rogy nyTém KOHBepTauuu
cybopavHupoBaHHoro kpeguta ot «B3bay, nonyyeHHoro B kpusuc 2008—2009 Ha cymmy 214,037 mnpg.
py6. MwuHduH ctan Bnagensuem 21403 797 025 000 npuBUNErMpoBaHHbIX akuuMi nepBoro Tuna.
WNcTounmkom cpeacts 6bin PHB (PoHA HauMoHanbHOro 61arococTosHUS).

BTopon tun npuBunernpoBaHHbIX akumn (npedos) B 2015 rogy kynun ACB Bsamen O®3 Ha 307 mnpga.
py6. ACB ctan Bnagensuem 3 073 905 000 000 npuBUNErMpoOBaHHbLIX akuuiA NepBoro Tuna. Y BTOPOro
TvnNa HOMUHan B AecATb pas Bbiwe — 10 koneexk.

Mcxoga m3 ckasaHHoro, 80,1% kanutana npuxoguTcs Ha MpUBUIETMPOBAHHbIE akumMuM. Bo3MOXHOCTb
000WTK 3akoHOAATENbHbIE OrpaHMYeHns Mo 4oNe NPUBUErMPOBAaHHbIX akUMi B kanuTane (He 6onee 25%)
nosiBunacb Nnocre u3gaHns psida 3akoHoAaTeNbHbIX aKTOB:

o ®depepanbHoro 3akoHa oOT 13 okTabps 2008 roga Ne 173-®3 «O gononHUTENbHBIX Mepax no
noagepxke nHaHcoBon cuctembl Poccuiickon degepaummy;

e ®epepanbHoro 3akoHa ot 18 uons 2009 Ne 181-®3 «O6 Mcnonb3oBaHUWM FOCYAapPCTBEHHbIX
LeHHbIX 6Bymar Poccuiickon denepaumm ang noBbILWEHUA Kanutanusaunm 6aHKkoB»;

e [loctaHoBneHus MpaBuTtensctBa PP ot 22 aBrycta 2014 r. Ne 839 r. «O npuobpeTteHnmn 3a cyéT
cpeacte doHOa HauMoHanNbHOro GRAaroCOCTOSHUS MPUBUIENMPOBAHHBIX aKUMA  KPeOUTHbIX
opraHusauun» u gp.

Mo npuBuNervpoBaHHbIM akumam (nNpedpam) Henb3sd rapaHTMpoBaTb UKCUPOBAHHLIA AMBUAEHA, T.K. 3TO
He COOTBEeTCTBYeT TpeboBaHMsaM And KanuTana nepBoro ypoBHs no basenb Ill, a Bce atm
JokanutanusaumMm K coBepluanucb, 4Ttobel «BTB» ygoBneTBOpsAn HeobxoaumbiM  H6AaHKOBCKUM
HOPMaTUBOM.

[aHHbI dhakT Takke nogTBepxaaeTca YcTtaBom u [lonoxeHmem o auBuaeHaHow nonutuke banka BTH
(nybnuyHoe akumoHepHoe obLLecTBO) (OTCYTCTBYET (haKT Hanuuusi rapaHTUpPOBaHHOW (OUKCUPOBAHHOWM)
BENNYMHbI ANBUAEHAOB MO NPUBUNENMPOBAHHBIM aKLUsIM).

Mo cocTostHMo Ha nepwod npoBefeHust oueHku, baHkom «BTB» paspaboTtaH cnepywowui nopagok
pacyeTa OAMBUOEHOOB - pacyéT AMBMAEHAOB MO BCEM BUAAM aKUUN MPOMCXOOUT U3 YCIOBUSI PABHOCTU
[OXOLOHOCTM Ha akuu: onpefenéHHas cymMma OUBMOEHOOB [OMMKHA pacnpefensitbCs Tak, 4ToObl
[oxogHoCcTb Gbina paBHOM MO BceM Tunam akuum 6aHka «BTB». Mo npuBunervpoBaHHbIM _aKUUAM
(npedham) LieHON akuMK NPU3HAETCA UX HOMUHAN — OAHa U OeCsTb Korneek, Mo OObIKHOBEHHbIM aKLMsM —
cpegHerogoBas LeHa akumm Ha MockoBckor Bupxe 3a roa.

[aHHbIM Nopsagok ynnatel AMBUAEHO0B Mo BceM Buaam akumm 6aHkom «BTB» nogteBepxaaerca AaHHbIMU
no utoram 2017 — 2018 rr., cMm. HUXe:

JIOXOAHOCTb AKLIMIA BAHKA BTB (NAO)

no UTOrAM 2017 FOAA :

e Cywma Duesasna
Bug axiut (xoneex) (anpa pyS.) (mnpa pyS.) (nomess)

O6bikHOBEHHbIE 6,262 811,6 448 0,345
aKumu

MpusunerposaHHbie 1,0 2140 11,8 0,0551
aKuMW NepBoro Tuna

0, MpusunernposarHbie

5 P 5 1 % s g2 10,0 3074 17,0 0,551
AMBMASHAHAN ROXOAHOCTS

1O KAMAOMY THITY SXLUMNA

* [inR 0BLIKHOBEHHBIX AKLIMIA KCNIONBIYETCA CPEAHErOAOBAR PHIHOYHAR CTOMMOCTS AKLWIA Ha Mocbupxe 3a 2017 rop,
AR NPpHUBUNETMPOBAHHBIX axuuﬁ = HOMUHANBHAR CTOUMOCTD
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OﬁmxHOBe“”"'e

ar
ugeraHbix BbIN axumm

ny aKuui barka
roAa paccyuTaHe!

pazmepbl A1B

o Kaxaomy T
no utoram 2018
MpuBunernpo- 1,0

na
Ha ocHose NpUHLUM .
HocTen sanHbie KL

0X04
eblpasuusanm A oy
o BceM TpeM TMnam akuun (s

Mpusunernpo-
gaHHble aKyum 10,0

4%
2Tina

AuBuaeHAHas AOXOAHOCTD

1o Kaxgomy Tuny aKumn Wroro

* /419 0BeikHOBEHHbiX AKLA HCIONBIVETCA CORDHEr0N0Bas DbIHOYHaA CTOMMOCTL aKLii Ha Mocbupaxe 3a 2018

UemoyHuk: https://journal.open-broker.ru/investments/saga-o-dividendah-vtb/

0,
3074 74 0241 2707 2,4%

¢
1116 - 26

nepuol ¢ 2017 2. no 2020 2.

JusudOeHOHbIe 8binnambl M0 0bbIKHOBEHHbLIM aKUUSsIM 8

MCTDpVIH BbInnaTt AMBnAeH40B

OBbIKHOBEHHBIE aKLIUK

10024 374447,11 9

O6bABNEHHbIE AMBUAEHALI N0 0BLIKHOBEHHBIM akUWaM & 2020 roay

Paamep auBupgeHpa

lop Mo utoram
BbINNaTL roaa Ha oAHy akuuio, py6.
2020 2019 0,00077345337561138
2019 2018 0,00109867761463259

0,00345349138975912

2018 2017

ﬂpManerM poBaHHbIe aKL K

O6uwasn cymma
06BbABNEHHBIX Pazmep obBbABNEHHBIX
AVBUAEHAOB, AVNBUAEHOOB
mMapa py6. (% oT yucToi npubeinu no PCBY)
10,024 5,086
14,239 6,167
44,759 44,198

JusudOeHOHbIe 8biniambl 0 rpususie2upo8aHHbIM aKkyusam 8 nepuod ¢ 2017 2. no 2020 2.
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n p aKuun nepi "] p TMNa

AvenaeHaHBIE BBINNATBI NO pe3ynsTatam 2017 roaa 8 2018 rogy No NpKMBMAErMpPoOBaHHBIM aKLMAM NepBoro TMNa coctasuaw 11 804 188 555 py6. 41 kon.,
No NPYBUAGMUPOBAHHBIM aKUWAM BTOpOro Tuna — 16 952 578 170 py6. 61 kon.

Paamep
Pazmep OBuwan cymma BEINNAYEHHbIX
AvBMaeHAa BbINNaYeHHBIX AVBUAEHAOB
foa Mo Ha ofiHy AWBUAEHOOB, (% oT yucToin
Tun akywi BBINNATHI peaynsTatam akumio (py6.) mMnpa py6. npubsinn no PCBY)
n
PBHINErapoBaHHeIe 2018 2017 0,000551499742855177 11,804 11,656
aKLuM1 nepBsoro THna
MpuBKNErUpoBaHHEIE
aKuWK BToporo TMNa 2018 2017 0,00551499742855177 16,952 16,74

O61an CyMMa BbINNAYEHHBIX AMBUASHAOB NO BCEM BhIMycKaM akuui B 2018 roay coctaeuna 73 515 884 641 py6. 13 kon.

MpusunernposaHHble akLMn Nepsoro U BTOpPoro Tuna

O6baBneHHsle AMBUACHABI N0 pe3ynsTaTam 2018 roaa B 2019 roay No NPUBMNErMPOBaHHBIM aKUMAM NepBOro TUna coctasuav 5 164 109 976 py6. 47 kon.,
O NPUBMNErNPOBaHHBIM aKUWAM BTOpOro Tuna — 7 416 433 382 py6. 68 kon.

Pasmep
Pasmep Obuwas cymma ob6baBneHHBbIX
AvBMaeHAa 06bABNEHHBIX AVBUAEHAOB
lfoa Mo Ha oaHy AVBUAEHAOB, (% oT uncton
Tun akuun BbINNaThi pesyneTaTtam akywmio (py6.) MnpA py6. npubbinu no PCBY)
Opuswerpopannie 2019 2018 0,00024127074137541 5,164 2,236
aKuuu nepeoro TUna
MpusunernposatHsie
aKuuv BTOporo TMNa 2019 2018 0,0024127074137541 7416 3,212

O6uwan cymma o6bABNEHHbIX AVBUAEHAOB NO BCEM BbINyckam akuui 8 2019 rogy coctasuna 26 820 000 000 py6. 00 kon.

Mp poBaHHble aKLIW Nep W BTOpOro TUNa

[AvBraeHaHbIe BBINNATHI NO peayneTaTaM 2019 roda & 2020 roAy No NPUBUNEripOBaHHBIM aKUMAM NepBOro TWNa COCTaBUAM 4 144 091 328 py6, 02 kon,,
no NPUBMAErMPOBaHHBIM aKLMAM BTOpPOra Tna — 5 951 534 224 py6. 87 kon.

P;
Pasmep 06wan cymma asMep
BbIMNAYeHHbIX
fop Mo AUBUAEHDA BbINIa4YeHHbIX
Tun aKkurid AVBUAEHAOB
BbIMNaTHI peaynsTaTam Ha ofiHy AVBUACHAOB, .
akumio (py6.) mnpa py6. % or umcrol
- : npuBsInm)
n
PUBWTIETUPOBAHHAIE 2020 2019 0,000193614774199896 4,144 2,102
aKLUMU Nepeoro TUNa
MpuBKnernposaxHble
aKuuK BTOpOre TUna 2020 2019 0,00193614774199896 5,952 3,019
Mp P! aKuum nepl THNa
JvBraeHOHbIe BBINNATHI 3a CHET pacrpeaeneHs HepacnpeaeneHHomn Npubsinv baHka BTE (MAO) npowneix neT & 2020 roay no NpUBUNErvpoBaHHbIM
aKLMAM Nepaoro TMna coctasunm 4 376 602 353 pyb. 66 kon.

UemoyHuk: https://www.vtb.ru/akcionery-i-investory/akcii-i-dividendy/dividendy/

OuenaeHabl no ntoram 2017 r. n 2018 r. 661K onpegenexbl U3 goxoaHoctn 5,51% n 2,4%. OvBnaeHabl 3a
2018 rog npuwnock caenaTb 3HaunTenbHO Hke 50%O0T uncton npmdbinm no MC®PO, 4yTo 6biNo cBsI3aHO C
poctom TpeboBaHui baHka Poccum (LB P®P) k gocTaTouHOCTM Kanutana CUCTEMHO 3HauYuMMbIX GaHKOB,
obycroBneHHeIM BHeapeHuem craHgapta basene lll. 310 Takke notpeboeano ot «BTb»
AokanuTtanusauuu B pasmepe 450 mnpa. py6. B nepmog 2017—2019 rr.
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Mcxogsa ua npeactaBneHHONM Boille anBuaeHOHOW nonuTtukn baHka «BTBE» no utoram 2017 r. n 2019 r.,
MOXHO KOHCTaTMpoBaTb, YTO Mpu BbiNnaTe AMBMAEHAOB MO akumsam BaHK pykOBOACTBYeTCS crieaytoLlwmmm
OCHOBHbIMW NPUHLMNAMN B NpoLiecce pacnpeaeneHns oMBMaeHaoB no BCEM TUMam akuui:

- pacy4éT AMBUAEHOO0B MO BCEM BUAAM aKUUn NPOMUCXOOUT U3 YCNOBUS paBHOCTM JOXOAHOCTU Ha akuuio;

- MpW onpegeneHnn BenNUYMHbI AVBUMAEHOOB MO MPUBUNETMPOBAHHLIM akumMsam (npedam) LIEHOW aKuuu
NPU3Ha&TCs UX HOMMHAN — OAHa W OecsATb Korneek, Mo OOblIKHOBEHHbIM aKUMsIM — CpedHerofoBas LeHa
akumm Ha MockoBckown bupike 3a rog.

Takum o6pa3oM, MOXHO NPeAnoNoXuTb, B KAYEeCTBE AONYLIEHWS, YTO CTOMMOCTb (pblIHOYHAsA LeHa) obounx
TUNOB NpPUBMMErMpoBaHHbIX akumi baHka «BTB» COOTBETCTBYEeT MX HOMWHANbHOW CTOMMOCTM, YTO
yknagpiBaetcs B o06o3HadeHHyo baHkom npouenypy BbinnaTel AMBUMAEHAOOB, a Tak e No psay
AONOSNHUTENbHBIX NPUYUH:

- NpvBWnerMpoBaHHble akumn banka «BTB» npeactaBnsioT cobon dopMy rocygapCTBEHHOW MOAAEPXKKM
Hanbornee 3Ha4YMMbIX y4aCTHUKOB (PMHAHCOBOW cncteMbl Poccuu;

- nNpvBUNervpoBaHHble akumm baHka «BTB» HaxogaTca B cOBCTBEHHOCTM FrOCYAapCTBEHHbIX UHCTUTYTOB
Poccun, 4To MOXeT cBMAETENBCTBOBaTL O TOM, YTO peLUeHus o Bbinnarte gvenaeHaos O6wmum cobpaHmem
aKUMOHEPOB OCYLLIECTBISOTCA Ha OCHOBE HE PbIHOYHBIX MEXaHW3MOB MPUHATUSA PELLUEHWIA.
CoOTBETCTBEHHO UTOroBasi BenuunHa kanutanusauun baHka «BTB», ucxogs v3 npuvHATOrO 4ONYyLIEHUS,
COCTaBUT (CM. HMXe):

Ta6bnuua 17.
PacyeT pblHOYHOM KanuTanu3auuu baHka «BTB»

LleHa akuumn, no
KOTOpoW PbIHO4YHaA
onpeaenseTcs KanuTtanusauwms,
PbIHOYHas py6.
Kanutanusaums, pyo6.

Kop ueHHon
oymaru
(MHCTpyMeHTa)

KonuuyectBO KonuuyectBO
aKuuMm, LWT. cAaenok, wr. (topros, py6.

HanmeHoBaHue |Kateropus (Tun)

3MUTEHTa LieHHoW 6ymaru

BaHk BTB (ny6nuyHoe

06bIKHOBEHHbIE VTBR 12960541337338 22 854 673 136 088 0,03784 490 426 884 205
aKunoHepHoe 06LLecTBO)

npmvBUNernpoBaHHbIe

21 403 797 025 000 - - 0,01 214 037 970 250
1-ro Tuna

”p"'B"';e”"p"Ba””"'e 3073 905 000 000 - - 0.1 307 390 500 000
-ro Tmna

Wroro: 1011 855 354 455

UemoyHuk: 1. Pacyem OueHujuka.
4. PacyeT 3Ha4YeHnn MynbTUNNMKaTOPOB.

B cootBeTcTBUM C TpeboBaHusmu depepancHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobXxoaMMO paccumTaTb 3HaYeHUs MyNbTUMAMKATOPOB Ha OCHOBE WHGOPMauMM MO OpraHu3aumsm-
aHanoram. Ecnn pacuyeT npou3BoguTCA Ha OCHoBe WHdOpmauuMm no ABym K Gonee opraHu3auusiM-
aHanoram, Heo6xoaMMo NpoBecTM 0OOCHOBAHHOE COrflacoBaHNe Nosly4YeHHbIX pe3ynbTaToB pacyeTa.

MMpu npoBedeHMU HacTOsLIEW OLEHKW, OLEHLIMK cyenl LenecoobpasHbiM ucnonb3oBatb 6Honee
KOHCepBaTUBHbLIV NOka3aTerb COBCTBEHHOMO kanvTana, a MMeHHO 6a3oBblv kanuTan, opma 0409123.
Mopsaok onpegenenns 6a3oBoro kanvutana onpegeneH nyHkTom 2 MonoxeHne baHvka Poccuu oT 4 mions
2018 r. N 646-1 "O meToguke onpegeneHms COOCTBEHHbIX CPEACTB (KanuTana) KpeauTHbIX opraHvu3auun
("Basens IlI")" (c n3MeHeHMAMU 1 AONONHEHNAMN).

B cooTBeTCTBMM C MyHKTOM 20CHOBHOW KanuTan OMnpeaensetcs KpeauTHOM opraHu3aumen Kak cymma
UCTOYHMKOB 6Ga30BOro kanwutana OCHOBHOrO kKanuTana (ganee - 6a3oBbli kanutarn), nepedncreHHbIX
BMognyHkTe 2.1HacTosWero MyHKTa, 3a BblMETOM MNOKa3aTenen, MnepevYnCrneHHbIX BMOAMNYHKTE
2.2HacToALWEro NyHKTa, U UCTOYHNKOB 40OaBOYHOro KanmTana OCHOBHOMO kanutana (ganee - 406aBOYHbIN
Kanutan), nepeyncrnieHHbIX BnoAmyHKTe 2.3HacTodAwero MyHkTa, 3a BblMETOM rokasaTtenew,
nepeyYmcrneHHbIX BNOAMYHKTE 2.4HacTOALWEro MyHKTa.

Takum obpa3om, B COOTBETCTBMM C BbllleyKa3aHHbIM JOKYMeHTOM, 6a30BbIN Kanutan onpeaensercs kak
Cymma WCTOYHMKOB 6a30BOro kanutana, nepeyvyMcrneHHblX BrnoanyHkTe 2.1nyHkTa 2, 3a BblYETOM
nokasaTenen, NepeyncrieHHbIX BNOAMYHKTe 2.2MyHKTa 2.

K ocHOBHbIM 0COBEHHOCTAM (POPMMPOBAHUSA UCTOYHMKOB 6a30BOro kanutana, nepeyvncrieHHbIX
BNognyHkTe 2.1nyHKTa 2 MOXHO OTHECTU crefyoLlee:

- pe3epBHbIN (POHA KPeAUTHOW OpraHM3aunn BKNKYaeTCs KpeauTHON opraHmn3aumnen B cOCTaB UCTOYHMKOB
6a30Boro kanvTana Ha OCHOBaHUW AaHHbIX FOAOBOMN ByxranTepckon ((hMHaHCOBOMN) OTYETHOCTU KPeAUTHOW
opraHu3auum, NOATBEPKAEHHOW ayaMTOPCKON opraHu3auuen (nognyHkT 2.1.5);

- YacTb pesepBHOro oHAAa KpeauTHOW opraHusauuu, YykasaHHoOro BroAnyHkTe 2.1.5nyHkTa 2,
copMmnpoBaHHasa 3a cYeT NpubbINK TeKywero roga (B criyyae ecnv opMmMpoBaHne pes3epBHOro goHaa
3a cuyeTt NpubbINK TeKyLero roga npegycMOTPEHO YCTaBOM KPEAMTHOW opraHn3aumu), gaHHble O KOTOPON
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noaTBeEPXAeHbl ayAMTOPCKON opraHm3auuen (noanyHkT 2.1.6);

- NpMOLINb TEKYLLEro roga B YacTu, NOATBEPXKAEHHON ayaMTOPCKOWM opraHu3auunen (nognyHkT 2.1.7);

- NpubbinNb MpewecTByOWMX feT, AaHHble O KOTOpPOW MOATBEPXKAEHbI ayAMTOPCKOW OpraHusauuven
(noanyHkT 2.1.8).

K ocHOBHbIM 0COBEHHOCTSIM MOKasaTenemn, yMeHbLIaLWmnx cyMMy 0a30BOro kanurana, nepeyncrieHHbIX
BMOANYHKTE 2.2MyHKTa 2 MOXXHO OTHECTU crnefytoLlee:

- HemaTepuasnbHble akTVBbl 3a BbIMETOM HAYWUCIIEHHOM aMopTU3auuu, AerioBas penytauus, a Takke
BMOXKEHWS B CO3JaHue 1 NpuobpeTeHne HeMmaTepuarnbHbIX akTUBOB (MOANYHKT 2.2.1);

- CyMMa Hanora Ha npubbinb, noanexallias BO3MELLEeHUo B ByayLmnX OTYETHbIX Nepuogax B OTHOLLEHUU
nepeHeceHHbIX Ha Oyayulee yObLITKOB, y4MTbIBAaeMbIX MpWM pacyeTe Hamora Ha npubbinb (fanee -
OTMOXEHHbIE HaNoroBble akTuBbl, 3aBUCALLME OT ByayLien NpubbinyM KpeauTHON opraHnsauum) (MoANyHKT
2.2.2);

- CyMMa Hanora Ha npubbinb, noanexallias BO3MELLEeHUo B ByayLLmnX OTYETHbIX Nepuogax B OTHOLLEHUU
BblYMTaAEMbIX BPEMEHHbIX pasHuUL (Janee - OTNOXEeHHble HanoroBble akTUBLI, HE 3aBucdwme oT byayLlien
NpuBLINM KPEeAUTHOW opraHusaunn) (NoanyHKT 2.2.2);
Tawkke Heobx0AMMO OTMeTUTb, YTO B cocTaB 6as3oBOro kanutana He BXoAAaTCybopAMHMPOBaHHbIE
WHCTPYMEHTbIOUHAHCOBbIX OpraHm3auni (CybopaMHNMPOBaHHbIE KpeauTbl (3anmbl)). [JaHHbIE MHCTPYMEHTHI
OTHOCSTCS K AOMNOMHMTENBHOMY Kanutany.
3HaveHus nokasaTene UHaAHCOBOW [EATENbHOCTM KOMMaHUMM-aHanoros, BbIOPaHHbIX B KayecTBe
drHaHcoBoM H6asbl 1 AaHHbIE ByxranTepCckon OTYETHOCTU NpeAcTasreHbl B Tabn. 18.

Ta6nuua 18.

3HauyeHuA nokasartenen (puHaHCOBOMW OeATeNbHOCTU OpraHu3auuin-aHanoros,
BbIOpaHHbIX B KayecTBe duHAaHCOBOW 6a3bl M AaHHble OyXranTepckom OTYeTHOCTU

[ata ny6nukauum BasoBbIikanuTan
nokasartenen comHaHcoBon |(chbopma 0409123, ctpoka 102), UcTouHuk nHcdopmaumm
AeATenbHOCTH ThbiC. py6.

HanmeHoBaHue

opraHusauuun-aHanora

https://cbr.ru/banking_sector/credit/
My6nunyHoe akunoHepHoe obLLecTBO

" " no ntoram 12 mec. 2020 3583541 987 coinfo/f123/?regnum=1481&dt=202
CbepbaHk Poccuu 1.01-01
Bakk BTB (nyBnudHoe akuvoHepHoe https://cbr.ru/banking_sector/credit/
Y HmoHep no uroram 12 mec. 2020 1289 907 587 coinfo/f123/2regnum=1000&dt=202
o6LecTBo)
1-01-01
https://cbr.ru/banking_sector/credit/
MockoBckuii kpeanTHbI 6aHk (MAO) no ntoram 12 mec. 2020 143 455 661 coinfo/f123/?regnum=1978&dt=202
1-01-01

HemoyHuk. 1. AHanu3s u pacdem OueHwuka.
Pe3yﬂbTaTbI pacyeTa UeHOBbIX MYJIbTUMNITMKATOPOB NpeacTaBlieHbl B Tabn. 19.

Ta6bnuua 19.
PacyeT 3Ha4YeHUN LeHOBbLIX MYTNbTUMNNIMKaTOPOB OpraHnu3auui-aHanoros

MynbTunnukaTop
HaumeHoBaHue opraHusauuun-aHanora "LleHa komnanum (P)/ba3oBbin kanutan(BV)"
(oxkpyrneHHo)
My6nunyHoe akunoHepHoe obuiecTso "C6epbark Poccun' 1,710
Bank BTB (ny6nuyHoe akunoHepHoe o6LLecTBO) 0,780
MockoBckuii kpeanTHbI H6aHk (MAO) 1,278

Hemoyruk. 1. AHanus u pacdem OueHwuka.

B panbHeiwem OueHWUWKOM MpoBedeH aHanv3 peHTabenbHOCTU 6Gas3oBOro Kanutana opraHvsauuii-
aHaroros.

Mpu nNpoBedeHUM HacTOsILEN OLEHKM pacyeT peHTabenbHocTW 6asoBOro kanutana Npov3BOAMIICS Ha
OCHOBe 3aBWCMMOCTM BMAA:

Yrq

ROE* = *100%

roe:

ROE™ - penTtaGenbHocTv 6a30Boro kanutana oT OCHOBHOI AESTENbHOCTY SMUTEHTa — KPEeAUTOBaHUS,
%;

YIIJ] - 4ncTble NpoLeHTHbIE [OX0Abl (OTpULaTenbHas NPoLeHTHas Mapa) nocne co3gaHus pesepea Ha
BO3MOXHble NoTepwu, pyo.;

cTpanuna 96


https://base.garant.ru/72051916/f2fde9ee6c55fbbafdac9dba8ff7b675/#block_21

tel. +7(495)229-49-71

00O "LeHTp OUEHKU MHBECTULIMA"

BV - 6a3oBblit kanuTan, py6.

PesynbTatbl pacyeTa peHTabenbHOCTM 6a30BOro kanuMtana OT OCHOBHOW [OesTeNbHOCTU 3MUTEHTa —
KpeauToBaHWs A5is opraHu3aunii-aHanoros npeacraeneHsl B Tabn. 20.

Tabnuua20.

Pacuet peHTa6eanocw| 6a30BOro Kanurana oT OCHOBHOM AeATeNIbHOCTU

3MUTEHTA — KpeAUTOBaHUA AN OpraHM3auun-aHanoroB

YucTble NpoLeHTHbIe
noxoab! (oTpuuatenbHas
npoueHTHas Mapxa)
nocne cozgaHus
pesepBa Ha BO3MOXHble
noTepu no uToram
nepuoaa, Tbic.py6.

HanmeHoBaHue opraHusauum-

aHanora

My6nunyHoe akumnoHepHoe o6LLecTBO

"C6epGark Poccun” 2016 rog 1113674492

2017 rog 1182 656 194

2018 ron 1176 748 373

2019 rog 1167 757 396

CpepHee 3HaueHne BbIGOPKYU 3a
nepuon

BasoBbin
KanuTan no
uToram
nepuoaa,
TbIC.py6.

2268 719 863

2 642 540 529

3168 280 079

3298 055 823

PeHTabenbHoCTH
6a3oBoro kanuTana ot
OCHOBHOW AieATeNbLHOCTH|
3MUTEHTa —
KpeauToBaHUsi No
uToram nepuoaa, %

49,09

44,75

37,14

35,41

41,6

NcTouHuKn
nHdopmauumm

http://www.cbr.ru/credit/a20
17.asp?regnum=1481
http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
n=1481
http://www.cbr.ru/credit/a20
18.asp?regnum=1481
http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=1481
https://www.sberbank.com/
ru/investor-
relations/reports-and-
publications/ras
http://old.cbr.ru/credit/f123.
asp?when=20190101&reg
n=1481
https://www.sberbank.com/
common/img/uploaded/files
/info/uos_ori_01012020.pdf
http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=1481

Bank BTB (ny6nuyHoe akumnoHepHoe

06111ecTBO) 2016 ron, 119 556 511

2017 rog 85903 071

2018 roa 285 666 123

2019 ron 233 505 293

CpeaHee 3HaYeHue BbIGOpPKM 3a
nepuoa

901 181 278

860 376 364

1093 905 002

1327173627

13,27

26,11

17,59

16,74

http://www.cbr.ru/credit/a20
17.asp?regnum=1000
http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
n=1000

http://www.cbr.ru/credit/a20
18.asp?regnum=1000
http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=1000
https://www.vtb.ru/akcioner
y-i-investory/finansovaya-
informaciya/raskrytie-
finansovoj-otchetnosti-po-
rsbu/
http://old.cbr.ru/credit/f123.
asp?when=20190101&reg
n=1000
https://www.vtb.ru/akcioner
y-i-investory/finansovaya-
informaciya/raskrytie-
finansovoj-otchetnosti-po-
rsbu/
http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=1000

MockoBckui kpeauTHbI 6aHk (MAO) 2016 roa 9035 031

2017 rog 27 290 924

2018 rog 32 802 488

81 287 813

102 649 022

109 918 187

11,11

26,59

29,84

http://www.cbr.ru/credit/a20
17.asp?regnum=1978
http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
n=1978
http://www.cbr.ru/credit/a20
18.asp?regnum=1978
http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=1978
https://mkb.ru/investor/repo
rt/rsbu?year=2018
http://old.cbr.ru/credit/f123.
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Yucrble NPOLEHTHbIE
noxoAbl (oTpuuaTenbHas) BazoBbIi

6a3oBoro kanurana ot
npoueHTHas Mapxka) KanuTan no 9
OCHOBHOW AeATENbHOCTY| MUcTouHUKM
Mepuon nocne co3gaHus uToram

aHanora 3MUTEHTa — uHdopmauumm
pe3epBa Ha BO3SMOXHbIe nepuopaa,
KpeautToBaHus no

noTepu no uroram ThiC.py6.
utoram nepuoga, %
nepuoaa, Tbic.py6.

PeHTabenbHoCTH

HaumeHoBaHue opraHusauum-

asp?when=20190101&reg
n=1978

https://mkb.ru/investor/repo
rt/rsbu?year=2019

2019 ron 81 002 215 139 640 749 58,01 http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=1978
CpeaHee 3HauYeHMe BbIGOPKM 3a 31,39

nepuoa

Uemoyruk. 1. AHanu3 u pacyem OuyeHwjuka.

B panbHenwunx pacyeTax mcnosib3oBalnioCcb cpeaHee 3Ha4deHune peHTa6eﬂbHOCTVI ©asoBoro kanurtana ot
OCHOBHOW eATeNbHOCTM AMUTEHTA — KpeanToBaHuA, B YKa3aHHOM PETPOCNEKTUBHOM nepuoae.

lMpoBedeHHbIN C UCMOMb3oBaHWEM KOIMULMEHTA KOppensauMn aHanu3 nokasan Hanuyme TecHOW
B3aUMOCBSI3U MEXAy BEenvyYMHON MynbTunAMkaTopa M mMeguaHon BblIBOpKM 3HaYeHUn peHTabenbHOCTU
6a30B0ro kanvTana oT OCHOBHOW AeATENbHOCTUN AMUTEHTa — KPEANTOBaHMS.

KoadhdhmumeHT koppenauumn (napHbin KOahULMEHT KOpPPENALNN) B TEOPUN BEPOATHOCTEN U CTAaTUCTUKE -
3TO MoKasaTeNb XapakTepa W3MEHeHWs [OBYX CryYanHblX BenuuuH. Bbicokoe 3HayeHue p[gaHHoro
KoadhpmumeHTa cBUOETENLCTBYET O CUMBHOW CTEMEHU B3aWMHOMO BIIUSAHUA CIyYaWHbIX BENWYUH
(NpegenbHoe  3HadeHne KoadhdbuumeHTa koppensumm paBHo 1).  [lonoxutenbHoe 3HaveHue
KoadhpmumeHTa Koppensumm cBuaeTenbCTBYyeT O NPSMON CBA3W MepeMeHHbIX, oTpuLaTenbHOe 3HayYeHne
KoadpdmumeHTa cBuaeTenbcTByeT 06 0OpaTHONM CBSA3N NEPEMEHHbIX.

Ha ocHoBe gaHHbIX 0 peHTabenbHOCTM 6a30BOro Kanutana oT OCHOBHOW AEeATENbHOCTU — KPeAUTOBaHUS
opraHu3auuin aHarnoroB, NpeacTaBrfeHHbIX B Tabn. 18 (cpegHero 3HayeHus) M OaHHbIX O BENMYMHE
MyNbTUNNIMKaTOpa OpraHM3auuii aHaroroB Ha AaTy OLEHKW, NpeacTaBneHHbiXx B Tabn. 17, OueHwmkom
npoaHannampoBaHa 3aBUCUMOCTb N3MEHEHNSI BENUYMHBLI MyrnbTUNnukaTopa "LieHa komnaHum (P)/BasoBhbin
kanutan (BV)" ot peHTabenbHocTu 6as30BOro kanwutana OT OCHOBHOW [EeATENbHOCTU 3MWUTEHTA —
KpeauToBaHus (CM. HMXe).

1,800

1,600
y = 3,5263x0.8494
1,400 R? = 0,9937
1400
g
13900
(=
0800
a
0%00
H
0800
I
0200
©
I
05000 T T T T r r r r )
0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00% 40,00% 45,00%
PeHTabenbHOCTL 6a30BOro kanuTana oT OCHOBHOW AeATeNbHOCTU 3SMUTEHTa — KpeAUTOBaHUA (cpeaHee)

[na pacyeta 3HayeHusa mynbTUnnukatopa "LleHa komnaHun (P)/Baszosbiin kanutan (BV)" ucnonbsyetca
cTeneHHas 3aBUCKMOCTb.

3aBMCMMOCTb M3MEHEHUS BenUUMHbI MynbTunnmMkaTopa "LieHa komnaHum (P)/BasoBbin kanutan (BV)" ot
peHTabenbHocTM 6as3oBOro KanuMTana OT OCHOBHOW [OeATENbHOCTU 3MUTEHTa — KpeauToBaHus AOnd
OLEHMBAEMOrO 3MUTEHTA UM UMEET CreayoLmn Bua:

Mp,py = 3,5263xROE*84%*
M p/gy - 3HadeHue mynbTUnnukatopa "LieHa komnaHum (P)/Basosbivi kanutan (BV)";

ROE* - peHTa6eﬂbHOCTb ©a30BOro kanuTana oT OCHOBHOW AeATENIbHOCTU 3MUTEHTa — KpeanToBaHUA.

3HavyeHne RZ mogenu coctasnsiet 0,9937.
Mpy npoBedeHWM HACTOSILLEN OLEHKU WKcnomnb3yeTcs MHopmaumss o cocTtosHuM duHaHCoBOW 6asbl
SMUTEHTA Ha KOHKPETHYO aary.
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e 6asosblin
& e & cbrru Pacugt cobcraenHbix cpeacts (kanutana) («bazent |ll») no coctoanuio Ha 1 axsaps 2021 r. | Baxk Poccun n i 3|°
Ha 1 sHBapsa 2021r.
HaumMeHoBaHMe KpeauTHOIM opraHusaLmMmn AKE «ABconioT Bank» (MAO)
Kop Tepputopum no OKATO 45
Kop kpeauTHOW opraHuaauuu (drnmwana) no OKNO 17527415
QCHOBHO rocyaapcTBEeHHbIM PErMcTPaunoHHLIM HoMep 1027700024560
PerucTpayMoHHbIi HoMep (NOPAGKOBLIA HOMEP) 2306
BUK 044525976
MouToBbIR agpec 127051, r. Mocksa, LiseTHol 6yneeap, A. 18
kanuTtan — 23 754 742 000 py6. (no ntoram 12 mec. 2020 r.);
< ¢ e Pacuér cobcreeHHbIx cpeacTs (kanutana) («basens Ill») no coctoanuio Ha 1 aHsapa 2021 r. | baHk Poccun A TB ;lo
— ( ! 1 ) i
— \* yaHK Poccum UHTepHeT-npueMHas RU EN Q
101.9.2 HECYILECTBEHHBIE BIIOXEHHUS KPEANTHOM OPraHM3aLIMM B OBBIKHOBEHHbIE aKLIMM (AONH) GUHAHCOBBIX OPFraHN3aUni 0
101.9.3 CYWeCTBeHHbIE BIOXEHNA KPEAUTHON OPraHn3aumm B 0ObIKHOBEHHBIE aKLMW (R0NK) GUHAHCOBLIX OPraHn3aumnit 0
101.9.4 COBOKYNHas CyMMa CyLLECTBEHHBIX BNOKEHUT B OBLIKHOBEHHBIE AKLMY (10711) GMHAHCOBLIX OPraHM3aLWMA W COBOKYMHAR CYMMa OTNIOKEHHBIX HANOrOBLIX AKTUBOB, HE 3aBMCALLUX OT 0
GyayLueR NPUBLINK KPEANTHOM OPraHK3aLMK
101.10 OTpUUATENbHAR BeNMUMHA ROGABOYHOTO KanKTana 0
10111 06R3aTeNbCTBA KPEATHOM OPraHK3aLMM MO NPUOBPETEHMIO NCTOUHNKOB GA30BOTO KaNUTANa KPeAWTHOM DPraHN3aLIMy, a Takke O6R3aTeNbCTBA KPEANTHOMN OPraHK3auMi no 0
NPEROCTABNEHIIO NPAMO WM KOCBEHHO AHEXHBIX CPEACTE (WNY MHOTO OBECNEYEHMSA PUCKOB) AN COBEPLUBHYA TPETEMMI TULAMI CAENOK N0 NPUOGPETEHMIO NPAR HA UCTOMHUKN
6a30BOr0 KANUTaNa, BKNIOYEHHbIE B PACHeT COBCTBEHHbIX CPEACTS (KANWTana) KPeAUTHOR OpraHn3auni
101.12 MONOKMTENbHAR PAIHULA MEXAY BENMUMHOM OXUAAEMBIX NOTEPb, PACCUNTAHHOM KPEAUTHOR OPraHM3aLMen, 1 BeNNYMHOM pesepsa (Pe3epsos), GaKTYecKH CHOPMUPOBAHHOTO 0
(CHOPMUPOBAHHDIX) KPEAUTHOM OpraHu3aumned
102 Ba30BbIf KaNUTan, UToro 23754742
103 MCTOuHMKM 106aBOUHOrO KanuTana 0
103.1 YCTaBHbIA KaNUTaN KPEAUTHOM OPraHW3aUMN B OPraHN3aUMOHHO-NPABOBOI GOPME AKUMOHEPHOTO OBILECTBA, CHOPMUPOBAHHBIA B Pe3yNbTaTe BhiNycKa U PasMeLLeHNs 0
NPUBUNErMPOBAHHDIX AKUN, BCETO, B TOM Yncne
103.1.1 NPYBMNErMPOBAHHLIE AKUMK, BLINYULEHHBE B COOTBETCTBUN ¢ DeaepanbHbiM 3akoHoM NP 181-03 0
103.2 IMUCCHOHHBIA AOXOR 0

Ucmoyruk: 1. https://cbr.ru/banking_sector/credit/coinfo/?id=450000370
e peHTabenbHOCTbL 6HA30BOro KanuTana oT OCHOBHOW OEATENbHOCTU AMUTEHTA — KPEAUTOBAHUS.

3HayeHne peHTabenbHOCTU 6a30BOro KanMTana OT OCHOBHOW OeATENbHOCTUM 3MUTEHTA — KPeaMUTOBaHWS,

ucrnonb3yemoe B pacyeTax, oOnpedensanocb Kak MeavaHa BblOOPKM [aHHOrO Mokasatenss B

PETPOCNEKTUBHOM Nepuoge, ykazaHHOM B aHann3 oHaHCOBOrO COCTOSIHUA aMUTEHTa (B Tabn. 21).
Tabnuua 21.

PacueT peHTabenbHOCTM 6a30BOro KanuTana oT OCHOBHOW AeATeNIbHOCTHU
AMUTEHTa — KpeaunToBaHuUd Ansa oueHnBaemMoro aMUTeHTa

Yucrble NpoLieHTHbIe
noxoAbl (oTpuuarenbHas
NpoLIeHTHasA Mapxa)
nocne cosfaHus
pe3sepBa Ha BO3MOXHble
noTtepu no utoram
nepuoaa, Tbic.py6.

PeHTabenbHOCTH
6a3oBoro kanurtana ot
OCHOBHOW AeATENbLHOCTH
3MMUTEHTa —
KpeaAUTOBaHUsA No
uToram nepuopa, %

BazoBbiit
Kanutan no
nToram
nepuoaa,
TbIC.py6.

HanmeHoBaHue opraHusauum-

UcTouHuk

aHanora MH(OpMaLmm

http://old.cbr.ru/credit/f123.

2014 rog 6 290 045 20 707 709 30,38 asp?when=20150101&reg
n=2306
AKB ABconioT Bark (MAO) 2015 rog 7224 980 25 675 696 28,14 https://absolutbank.ru/docu

ments/about/disclosure/rsb
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Yucrble NPOLEHTHbIE
noxoAbl (oTpuuaTenbHas) BasoBbIi
NpoLeHTHasi Mapxa) Kanutan no

PeHTabenbHocTH
6a3oBoro kanvurTana ot

HaumeHoBaHue opraHusauum- OCHOBHOM [eATEeNIbHOCTH UcTouHumk

Mepuoa nocne cosgaHus utToram
aHanora 3MUTEHTa — uHdopmauumm

pesepBa Ha BO3MOXHble nepuoaa,
noTepu no uToram ThiC.py6.
nepuoaa, Tbic.py6.

KpeauToBaHus no
uToram nepuopa, %

u-report
http://old.cbr.ru/credit/f123.
asp?when=20160101&reg
n=2306
https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
n=2306
https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=2306
https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
http://old.cbr.ru/credit/f123.
asp?when=20190101&reg
n=2306
https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=2306

2016 rog -90 533 21 227 479 -0,43

2017 rog 6 035 395 20 954 599 28,80

2018 roa -3771675 18 046 427 -20,90

2019 roa 10 450 749 23122 354 45,20

CpeaHee 3HauYeHMe BbIGOPKM 3a 18,53
nepuon

UcmoyHuk. 1. AHanu3 u pacyem OueHwjuka.

B panbHenwmx pacyeTtax Ans OLEHMBAEeMOro 3MWTEHTa MCNOfb3oBarnacb MeaunaHa BbIOOPKM 3HaAYeHUn
peHTabenbHocTn 6a3oBOro kanuTana OT OCHOBHOW [OEeATeNnbHOCTU 3MUTEHTa — KpeauToBaHus, B
yKazaHHOM peTpOCNEKTVBHOM Nepuoae, No NPUYMHE Hanuuus oTpuuaTenbHbIX Noka3aTenen.
CooTBeTCTBEHHO BenuunHa MynbTUNNukatopa «LeHa komnavuu (P)/Baszosbin kanutan (BV)» ans
oLeHuBaemMoro obLecTBa COCTaBUT, C YH4ETOM OKPYINEHUN:

Mp sy = 3,5263 * (0,01853)%84%* = 0,8423

5. PacyeT cToMMocTn 06bekTa OLLeHKM

B cootBeTcTBUM C TpeboBaHusmu depepancHoro craHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobXxoaMMONPOBECTH pacHeT CTOMMOCTU COGCTBEHHOIO UMM MHBECTUPOBAHHOIO KanuTana opraHusauumu,
Bedylwen Ou3Hec, NyTemM YMHOXEHWS MynbTWUMNAMKaTopa Ha COOTBETCTBYKOLIMA (PUHAHCOBLIA UMK
NPOM3BOACTBEHHLIN MOKasaTenb opraHusauun, Bepywle 6GusHec. Ecnu pacyeT npousBogutcs C
ucnonb3oBaHMeM 6Gornee 4eM OAHOro MyNbTUMNUKATOPa, OLEHLUMK [OOIKEH MpoOBECTU 0BOCHOBaHHOE
cornacoBaHue MosyyYeHHbIX pe3ynbTaToB pacyeTa.

Pac4yet ctoumocTn amuteHTa (100% nakeTa akuumn) NnpomM3BoAnICA Ha OCHOBE 3aBUCUMOCTU B1aa:

Cops =PB *My

roe:

C06 - CTOMMOCTb SMUTEHTa (ueHa KOMI'IaHI/II/I), paccyuTaHHaa ¢ ucnosib3oBaHUeM MynbTUNIIMKaATOPa,

@b - nokasaTenb hMHaHCOBOM 6a3bl, MCMONb3yeMbll AN pacyeTa MynbTunnukaTopa (BV);

M p/By - 3HAYeHMEe MynbTUMNIUKaTopa.

OTctoga LeHa KOMMaHWM OKPYFeHHO COCTaBMT:
Cos = 23754742000 % 0,8423 = 20 008 619 000 py®6.
K nonyvyeHHoOMy 3Ha4eHuto MOryT BHOCUTbBCA AOONOJIHUTESIbHbIE MOMNpaBKU. Hanbonee TuUNUYHbIMU
ABNSIIOTCA creaytoLLme nonpaeku:
e nopTdenbHas CKUKa;
e HedYHKLMOHUPYIOLLIME aKTUBSI,
e HepocTaTok 060pPOTHOrO KanuTana.
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NopTdenbHasa cknaka.

O6bIYHO JaHHasA cKuaka BBOAUTCH NPU HanmMuuu HenpuvBrekaTenbHOn Ans nokynaTens ansepcudukaunm
akTnBoB. [NpumeHuTensHo k paccmatpmBaemomy O6LLecTBy cnpaBefnvBO YTBEPXAaTb, UTO CTPYKTypa
akTnBoB obLecTBa ogHopoaHa. MNMopTdensHas ckuagka He BBOOUTHLCA.

MonpaBka Ha HEYHKLUNOHUPYIOLLME aKTUBbI.

I'IpM npoeegeHnn HacCToALLEN OUEHKM AaHHas nonpaBKka TMnpuHATa paBHOVI HYInKO, TaK Kak NCXOOHbIN
MYIbTUMJTMKATOP paccyutbiBarica ot GanaHcoBOM CTOMMOCTM KanuTana 6e3 KOPPEKTUPOBOK.

[MonpaBka Ha HegocTaTok 0B60POTHOrO KanuTana.
Mpu npoBeaeHun cuHaHcoBoro aHanu3a ObuwecTBa He BbiIBNEH HeAOCTaTOK 06OPOTHOro KanuTana.

Takum obpasom, ctonmocTb cobeTBeHHoro kanutana (100% naketa akuun) AKB «A6contot BaHky» (MAO)
(OrPH 1027700024560, HH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHon
oynbBap, 4. 18, coctaBnsert:

20 008 619 000 py6.

Mpv npoBedeHnn HacTosLLEeN OLeHKM Heobxoaumo onpefenuTb ctoumocTb 1 (OpHow) OoBbIKHOBEHHOW
6esgokymeHTapHon wumeHHonm akumm AKB «Ab6contot BaHk» (MAO) (OPH 1027700024560, WHH
7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBetHon OynbBap, 4. 18,
rocyqapCTBEHHbIA pernctpaunoHHbli Homep Bbinycka 10102306B ot 28.06.1993 r., B cocTtaBe pasnuyHbIX
MakeToB aKkLUMUN.

Pacuet crtommoctn opgHom akumm AKB «Abcontot bBank» ([MAO) (OFPH 1027700024560, WHH
7736046991), ncxoas us KonmMyecTsa OLEHMBaeMbIX akLUi B NpoLeHTax oT obLiero konuyecTsa akuumn, ¢
Yy4eTOM CKUOOK Ha KOHTPOSIb M NIMKBMOHOCTb, MPOBOAWIICSA HA OCHOBE 3aBNCMMOCTM BUAA:

C
Cy=—2*1+1)*(1-K,),
Obwy
roe:
C,o - CTOMMOCTb 100% nakeTa akuuii Ha KOHTPOSIbHOM W NIMKBMOHOM YPOBHE, py0.;

N o - o6LLee KonM4ecTBo akLuiA;

Il - npemuss Ha KOHTPOIb. B pamkKax Hacmosiwel OUeHKU, Uucxol0s u3 moao, 4mo Oris pacdema

K

cmoumMocmu oueHusaemMoeso 3MuUumeHma Uucriosib3o8asicAad PbIHOK Karumarsa, m.e. 6U,D)K66ble cdernku ¢
MUHOPpUMapHbIMU rnakemamu akyud, rpuMeHsaemecs rioripaska (npemu,q) Ha KOHMpOI/lb,

R7 - CKnaKa (nonpaBKa) Ha HeJOCTaTO4YHY JIMKBUOHOCTD.

YyeT, npy npoBedeHUM pacyeToB, CKMOOK 3@ HEKOHTPONbHLIN XapakTep naketa U HedoCTaTOuHYHo
NVKBMAHOCTb 0OycnaBnMBaeTcsl cnegyowmnMmmn doakTopamu:
1. ®akTophbl, BAMAIOLWME Ha BENUYUHY CKMAKN (MONPaBKWN) 3@ HEKOHTPOMbHBIN XapakTep naketa
- onpefeneHHble 3aKkoHaMK NpaBa yYacTHUKOB, MEHSAIOLLMECS B 3aBUCMMOCTM OT pasmepa nakeTa akuun,
HaxXo4sALLENCS B X PACMOPSKEHUN;
- NOPSAOK rONOCOBaHMSA U NMPUHATUSA PELLEHUA B JAHHOW OpraHM3aumu;
- appekT pacnpegeneHms cOBCTBEHHOCTU (Hanpumep, NPy NPOYMX PaBHbIX YCNOBUSX YEM BbllLE CTENEHb
KOHLIEHTpaLMKN YCTaBHOTO Kanutana, TEM Bblle CTENEHb KOHTPONS);
2. ®akTophbl, BNUSOLLME HA BEMUYUHY CKUOKKN (NOMPaBKKN) HA HELOCTATOYHYHO NMUMKBUOHOCTb aKuuin.
CyLlecTBYylOT ABE OCHOBHbIE Ipynnbl (DAKTOPOB, YBENWUMBAKLIME M YMEHbLUAKLWUE pa3Mep LaHHOW
CKuAakM (nonpaskm).
MepBas rpynna akTopoBs, yBenMynBaLas pasmep CKUOKW, BKIOYaET:

e  HU3KME ANBUOEHAb! UMM HEBO3MOXHOCTb UX BbINMNATUTD;

e HebnaronpusiTHble NePCneKTUBbI MPOAAXM YacTU KOMMAHWUM U ee CaMoW;

e  OrpaHMYeHus Ha onepauun ¢ akUUsIMN.
Ko BTOpON rpynne ¢akTopoB, CHMXaKOLLUX pa3Mep CKUOKU, OTHOCATCS:

e  BO3MOXHOCTb CBODOAHOM NPOAAXWN 