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3amecmumento 2eHepasibHO20 dupekmopa—
®duHaHcoeomy AupeKkmopy

3A0 YK «PBM Kanuman»

2-Hy Bonodapckomy A.B.

«31» mapTa 2021 .

Yeaxaemblil Anekceli Bnadumupoesudy!

B cootBetcTBUM ¢ [JononHutenbHbiM cornawennem Ne 21-05 ot 22 mapTa 2021 r. k [JoroBopy Ne PBM-
p1/19-01 ot 18.12.2019 r.0 QONrOCPOYHOM COTPYAHWYECTBE W Ha NPOBEAEHUE OLEHKM crneunanuctamu
OO0 «lleHTp oueHkM wuHBECTMUMIA» NpoBeAeHa OLeHKa cnpaesegnmeon crtoumoctn 1 (OpgHon)
OObIKHOBEHHOM WMMeHHOW ©Oe3gokymeHTapHonm akumm AO  «KanutanbHele WHBectuumm»  (OFPH
1147746596612), rocyaapCTBEHHbIA permcTpaLmoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019 1, B
cocTaBe nakeTa akuui, a UMeHHo: oT 50%+1 akuus o 75%, ot 75%+1 akums ao 100%.

OO0 «lLleHTp oueHKkM uHBeCTMLMI» OTBevaeT TpeboBaHusaMm PepepanbHoro 3akoHa «O6 oUEeHO4YHON
peatenbHocTn B Poccuinckon degepauunmy.

CoTpyaHuK, MPOBOAMBLLUIA OLLEHKY, ABMSETCH AeNCTBUTENbHLIM YIEHOM CaMOperynmpyeMon opraHn3aumm
OLEHLIMKOB B COOTBETCTBMM C TpeboBaHUsIMM [eiCTBYIOLLEro 3akoHOA4AaTenbCTBa, W OTBevyaeT
TpeboBaHUAM, NpeabaBNSEeMbIM K OueHLMKkam nyHKToM 1.7 Ykasanua banka Poccum Ne 3758-Y ot 25
aBrycta 2015 .

paxxgaHckasi OTBETCTBEHHOCTb HOPUAMYECKOIO NMLA, C KOTOPbIM OLEHLLMK 3aKmoyni TpygoBON 4OrOBOp,
3actpaxoBaHa [MAO «CAK «QHEPIOIrAPAHT », rpaxxgaHckas oTBETCTBEHHOCTb OueHLUMKa 3acTpaxoBaHa
00O «Abcontot CTpaxoBaHue».

OueHka nponseefeHa No coctosHMo Ha 31 gekabpsa 2020 r.

AHanu3 ucxogHoW WHOpMaUMK, PbIHOYHBLIX [daHHbIX HEOoOXoAWMbIX [AOnsi OUEeHKW, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeAcTaBeHbl B pa3genax HacTodawero OtyeTa, oTaeNbHbIE YacTu KOTOPOro
He MOryT TPaKTOBaTbCsl pa3feribHO, a TOMbKO B CBA3W C MOJIHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATHLIX
OONYLLEHNA.

YkasaHHbIn OTYeT BbINOMTHEH B COOTBETCTBUU ¢ PeaepanbHbiM 3akoHOM «O0 OLLEHOYHON OeATENbHOCTH B
Poccuiickonn  depepaumm»  Ne135-03 ot 29.07.1998 r. (C W3MEHEHUAMW W JOMNOSTHEHUSIMU),
denepanbHbIMM - CTaHOapTamMu  oueHku (ganee — @CO), BBedeHHbIMM B Aencteue [lpukasamu
MuHuctepcTBa 3koHOMMYeckoro passutus Poccunckon ®Pegepauun (MuHakoHoMpassuTtus Poccun)
Ne 297, 298, 299, 326 (PCO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexgyHapogHoro craHgapTa
duHaHcoBou oTyeTHOCTU (IFRS) 13 «OueHka cnpaBeanmMBov CTOUMOCTUY.

CornacHo ycnosuaMm JononHutensHoro cornatweHns Ne 21-05 ot 22 mapta 2021 r. k Jorosopy Ne PBM-
p7/19-01 ot 18.12.2019 r.0 AONrOCPOYHOM COTPYAHNYECTBE U Ha NPOBeAEeHNE OLEHKMN,pe3ynbTaThl OLEHKU
MOryT OblTb MCNONb30BaHbl ANs Uenew, npedycMOTpPeHHbix cT. 37 depgepanbHoro 3akoHa «O6
WHBECTULMOHHBLIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamy OOBEPUTENBHOIO YyMNpaBneHus
®oHOOM M MHBIMM HOPMaTMBHBIMW akTamu B cdepe (UMHAHCOBbLIX PbIHKOB. [nsi yKasaHHbIX uenewn
pesynbTaThl OLEHKN MOTYT BbITb MCNONBb30BaHbl B TEYEHUE LLIECTU MECSALEB C AaTbl OLEHKN.

B pesynbTaTte npoBeaeHHbIX nccnegoBaHnn n pac4yeToB yCTaHOBIIEHO crieayoulee.

WUtoroBaas BenuumHa cnpaBegnuBon ctoumoctu 1 (OgHOM) OOLIKHOBEHHOW  MMEHHOM
6e3gokymeHTapHom akuum AO «KanutanbHble UHBecTuummny» (OFPH 1147746596612), rocyaapcTBeHHbIN

perucTpauvoHHbIM Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akuum ot 50% + 1
akumsa Ao 75%, ¢ y4eToM NPUHATBLIX AONYLLEHUA U OKPYTNEeHUA, COCTaBNsAeT:

8 418(BocemMb mbicsiy Yembipecma eoceMHaduamse) pyonen

MUtoroBas BenuumHa cnpaBegnuBom ctoumoctu 1 (OgHOW) OObLIKHOBEHHOW  MMEHHOWM
6e3pokymeHTapHou akuun AO «KanutanbHble MUHBecTuumn» (OFPH 1147746596612), rocyaapCTBEHHbIN
perucTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akumsa ao 100%, c y4eTOM NPUHATLIX JONYLIEHUA U OKPYTFNEHUA, COCTaBseT:

crpaHuia 3
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|. OBLLUME CBEOEHUA

1.1. 3apgaHue Ha OLLeHKy

lMpenctaBneHHoe HWwXKe 3afjaHMe Ha OUEHKY WAEHTUYHO 3adaHuMi0 Ha OLUEHKy, KOTopoe SBrsieTcsi
MpunoxeHnem Ne1 k [JononHuTenbHoMmy cornaweHuio Ne 21-05 ot 22 mapta 2021 r. k [orosopy
Ne PBM-p1/19-01 ot 18.12.2019 r. 0 SONFOCPOYHOM COTPYOAHNYECTBE U Ha NPOBEAEHME OLIEHKN.
1. O6BLEKT OLEeHKU (TOYHOE onucaHue).
1 (OgHa) obbikHOBEHHas umeHHasa 6e3gokymeHTapHast akuma AO «KanutanbHble WHBecTuuuny (OMPH
1147746596612), rocyaapCTBEHHbIA permcTpaLmoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019 1, B
cocTaBe nakeTa akuur, a UMeHHo: oT 50%+1 akums Ao 75%, ot 75%+1 akumsa ao 100%. OaHHble 06
0ObEKTE OLEHKM NPeACTaBnEHbl HUXE.

[aHHble 06 06 bEeKTe OLEeHKU

HaumeHoBaHue XapakTepucTukun

MonHoe rpmeHHoe HarMeHoBaH1e opraHM3aumm AkumoHepHoe 06L1ecTBo «KanuTarnbHble MHBeCTULMNY
CokpalleHHoe hMpMeHHOe HavMeHOoBaHWe opraHusaumm AO «KanutanbHble MHBecTULMMY

OCHOBHOW rocyAapCTBEHHbIV perncTpaumnoHHbin Homep (OIPH)

opraHusaumm 1147746596612

MecTo HaxoxaeHusi opraHmMsaumm 105064, r. MockBa, yn. 3emnsiHon Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHOBEHHas MMeHHast akumnst AO «KanutanbHble
KonunyecTBo oLieHnBaeMbIX akLuin MHBECTULMMN» B COCTaBE Pa3fiMyHbIX MAKETOB aKUMI, a UMeHHO oT 25% +
1 akums 8o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumns go 100%

O6LLee KoNMYecTBO akuuii 171 800 (CT1o cemMbaecaT ofHa TbiCsiHa BOCEMbCOT) LUT.
Kateropus (Tvn) OO6bIKHOBEHHbIE MMEHHblE 6e340KyMEeHTapHble
Homep v parta rocyaapCTBEHHON perncTpaumm Bbinycka akumn 1-03-82472-H or 19.07.2019 .

1 (OpHa) obbikHOBeHHass wumeHHas akums AO  «KanuTanbHble

VHBECTULMN» B COCTaBE Pa3fIMYHbIX NAKETOB aKLUMi, 8 UMEHHO:
BanaHcoBasi CTOMMOCTb 06BbEKTa OLeHKM
u . 1 akumsa B nakete ot 50%+1 go 75% - He onpeaeneHa.

. 1 akumsa B nakeTe ot 75%+1 o 100% - He onpegeneHa

2. MmyliecTBeHHbIe NpaBa Ha O0O0BbEKT oueHKW. [paBo obuien gonesBovi cCOBCTBEHHOCTU BnagenbLeB
NHBECTULMOHHLIX NaeB 3IMN®P cmeluaHHbIx nHBecTuumii «PBM Pyccknin TpaHanT».

3. MpaBa Ha 06LEKT OLleHKU, yYUTbIBaeMble Npu onpeaerieHn CTOUMOCTU OO beKTa OLLeHKN.

Mpu oueHke obObeEKTa OLEHKM YyuuTbiBAeTCA MpaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKM, CKUAOKU Ha
grakTnyeckoe npaBo obLier JoneBon COOCTBEHHOCTUM W [OBEPUTESNbHOE YMNpaBrieHMe He BBOOATCS.
OObekT cunTaeTcsa cBOOOAHBLIM OT OrpaHUyYeHun (0bpeMeHeHN) yKkasaHHbIX NpaB.

4. Uenb oueHkun. OnpegeneHne CTOMMOCT 0O bEKTa OLEHKN.

5. Bup onpepensiemon ctoummocTtu. CrnpaBegnvBasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
cTaHgapTtoM duHaHcoBor oTveTHocTM (IFRS) 13 «OueHka cnpaBegnueon ctoumocTu». CTOMMOCTb
onpegensetcsa 6e3 ydeta Hanoros.

6. TpeboBaHMe K cocTaBneHur oT4yeta 00 oueHke. OTyeT 00 oueHKe AomkeH ObiTb COCTaBEH
OLIEHLLMKOM, B OTHOLUEHMM KOTOPOro CO CTOPOHbI CaMOperynmpyemMbiX OpraHusauuMi OLEeHLUUKOB He
NPMMEHSANNCb B TeYeHMe [OByX JieT B KonudecTBe ABYX M 6onee pa3 Mepbl AUCUMMIIMHAPHOIO
BO3JENCTBUSI, HE WMEETCS HECHATbIX WKW HEerMoraweHHbIX Mep AUCUUNIMHAPHOrO BO34ENCTBMSA,
npegycmoTpeHHbix PeaepanbHbiM 3akoHOM «O6 oLeHoYHOW AeaTenbHocTH B Poccuiickon ®egepauuny, a
Takke BHYTPEHHVMN OOKYMEHTaMM CaMOoperynmpyembiX OpraHM3aL i OLEHLLIMKOB, U CTaX OCYLLEeCTBEHUS
OLIEHOYHOWM AeATeNIbHOCTM KOTOPOro COCTaBMsieT HE MeHee Tpex NeT Ha AaTy OLEHKN.

7. NMpepnonaraeMoe UCNOSIb30BaHUe pe3ynbTaTOB OLEHKU. Pe3ynbTaToOM OLEHKN SIBASIETCA UToroBasi
BENMYMHA CrpaBeanvBON CTOMMOCTM oObekTa OueHKU. Pe3dynbTaTbl OLEHKM MOryT OblTb MCMOMNb30BaHbI
ana uenew, npegycmoTpeHHbix cT. 37 ®epepanbHoro 3akoHa «O6 WMHBECTMUMOHHLIX doHAax» oOT
29.11.2001 r. Ne 156-®3, lNpaBMnamn OOBEpPUTENbLHOIO ynpaBneHnss PoHOOM U MHBIMW HOPMAaTUBHBLIMU
aktamu B cepe UHAHCOBBLIX PbIHKOB. [And ykasaHHbIX LUenen pesynbTaTbl OUEHKM MOryT ObiTb
MCMNOSb30BaHbl B TEYEHMN LLECTN MECSLIEB C AaTbl OLIEHKM.

8. DaTa oueHkU. OueHka no coctosHuio Ha 31.12.2020 r.

9. [laTta Ha4ana npoBeaeHuns oueHku: 22.03.2021 r.;

[aTa okoH4aHus npoBeaeHus oueHkn: 31.03.2021 r.

10. JonyweHuUs, Ha KOTOPbIX AOJTXHA OCHOBbLIBaTbLCS OLIEHKA.
e oT4yeT 06 OLeHKe JOCTOBEPEH MKLLb B NONTHOM 06beME U NKLLb B YKa3aHHbIX B HEM LIENSIX;
e OuEeHLLMK HEe NPOBOAUT HOPUANYECKYIO IKCNEPTU3Y NPaB Ha OLEHUBAEMbIN 06bekT. OLeHBaemble

cTpanuna 4



tel. +7(495)229-49-71 QOO ' lenp oK HHBeCTHILH

npaBa COBCTBEHHOCTM paccMaTpmBaloTCsd CBOOOAHBIMW OT  KaKuMX-MBO NpeTeH3un wunm
orpaHu4eHui, KpoMe orpaHUYeHnIn, OFOBOPEHHbIX B OTYeTe;

° OoueHWuK npegnonaraeTt OTCyTCTBUEe Kakux-nmbo CKPbITbIX (baKTOB, BITMAOLWNX Ha pe3yribTaTbl
oueHkn. OuUEeHLINK He HeceT OTBETCTBEHHOCTM HM 3a Hanuyme Takux CKPbITbIX CbaKTOB, HU 3a
HEeoOXO0AMMOCTb BbISIBIIEHUS TAKOBbIX;

. NCXOAHble AaHHble, UCNorib3oBaHHble OUEHLLMKOM npu NoAroToBke OT4eTa, Obinn noriy4eHbl uU3
HageXHbIX NCTOYHUKOB 1N CHUTAKOTCA OOCTOBEPHbLIMU,

e MHeHne OueHlMKa OTHOCUTENBHO CTOMMOCTM OObekTa [AeNCTBUTENbHO TONMbKO Ha gaty
onpeneneHns CTOMMOCTU 06 beKTa OLIEHKU;

e HM 3akasumk, HM OLEHLUMK He MOryT MCnosfb30BaTb OTYET WHaYe, 4YeM 3TO MNpegyCMOTPEHO
HacToALWMM JONONHUTENbHBIM COrnalleHneMm;

e 0oT4yeT 06 ouUeHKke COAepXUT npodeccrnoHanbHoe MHeHne OueHLMKa OTHOCUTENBHO CTOMMOCTU
ob6bekTa N He SABMSIETCS rapaHTUen Toro, 4To obbekT ByaeT npodaH Ha CBOGOOHOM pbIHKE MO
LieHe, paBHOM CTOMMOCTU O0BbEKTa, YKa3aHHOW B J@aHHOM OTYeTe;

° oLeHKa ob6bekTa OLEHKM npoBOANTCA bes y4yeTa nonpaBku (CKI/Iﬂ,KVI) Ha KOHTPOIJ1b;

. pes3ynbTaTbl OLUEHKN YKa3blBalOTCA B OT4ETE 00 oueHKe B BuAe eOvHON Ll,l/l(bpbl, be3 YKa3aHuA
BO3MOXHbIX rpaHuL, nHTepeana CTOMMOCTU.

1.2. MpuMeHsieMble CTaHAAPTbI OLIEHKU

[MepeyeHb PenepanbHbIX CTaHAAPTOB OLEHKWU, PernaMmeHTUPYOLNX OLLEHOYHYO AeaTeNbHOCTb B PO.

CornacHo TpeboBaHusm deaepanbHOro 3akoHa 06 oueHo4vHoln aesatenbHocTu Ne135-03 ot 29.07.1998 r.
OueHwmk ob6s3aH cobniogaTb TpeboBaHus PepepanbHOro 3akoHaob OLEHOYHOM OeATENbHOCTU,
doegepanbHbiX CTaHOApPTOB OLEHKWU, MHbIX HOPMAaTMBHbIX MpaBoBbiXx akTtoB Poccuiickon Pepepaumm B
obnactTm OUEeHOYHOM [eATenbHOCTM, a Tawkke TpeboBaHMa CTaHOAPTOB WM NpaBul  OLEHOYHON
0EesATeNbHOCTW, YTBEPXKOEHHbLIX CaMOPEryriMpyeMon opraHusaumMen OLEHLUMKOB, Y51EHOM KOTOPOW OH
ABnseTcs.

Mo cocToAHMIO Ha JaTy NPOBeAEHMS OLIEHKN BBeAEHbI B AelcTBNE cneaytowme degepanbHble cTaHAapTh
OLIEHKU:

1. depepanbHbii cTaHAaApT oueHkn «Ob6LumMe NOHATUSI OLEHKW, Noaxodbl U TpeboBaHMst K MpPOBeOeHMto
oueHkn (PCO Ne 1)», yTBepxaeHHbIM lNMpukasom MuHucTepcTBa 3KOHOMUYECKOro pa3Butus Poccuiickon
depepaumm (MunakoHompassutusa Poccmnm)Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHOro
cTaHoapta oueHkn «OOwue MnoHATUS OUEHKW, noaxodbl W TpeboBaHWUst K MPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbin cTaHaapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukazom MwuHncTepcTBa 3KOHOMMYEcKOro passuTtus Poccuinckon depepaumun (MUHIKOHOMPa3BUTMS
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun defepanbHoro ctaHaapTa oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHust k otdyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHBIN
Mpukazom MwuHucTepcTBa 3KOHOMUYeckoro passuTus Poccuiickon ®epepauun (MuHIKOHOMPa3BUTUSA
Poccun)Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHum ®enepanbHoOro craHgapTa oueHkn « TpeboBaHus k
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbii  cTaHgapT oueHkn «OnpegeneHve kagactpoBon ctommoctn (PCO  Ne  4)y,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa 3KOHOMMYEckoro pas3sutua  Poccuiickon  ®epepaumm
(MuHakoHompaseutns Poccum)Ne 508 ot 22o0ktabpa 2010 r.,, C WM3MEHEHMSMM YTBEPXKAEHHbLIMU
MprnkasoMMuHUCTEpCcTBa 3KOHOMUYecKkoro passutus Poccuiickon ®epepauun (MuHSKOHOMpPA3BUTUSA
Poccnn)Ne 388 ot 22utoHs 2015 r. «O BHeceHum wuameHeHun B PepgepanbHbili CTaHOAPT OLIEHKM
«OnpepeneHue kagacTtposou ctoumocTn (PCO Ne 4)y.

5. ®depepanbHbli CcTaHOapT oueHkn «Bwuabl skcnepTusbl, NOpsOgoK ee npoBegeHus, TpeboBaHus K
3KCMEepTHOMY 3akrtodeHnto 1 nopsaky ero yteepxaeHus (PCO Ne 5)», yTBepxaeHHbI [Mpukasom
MwuHncTepcTBa akoHOMU4Yeckoro passutusi Poccunckon ®egepaumm (MuHakoHompassuTus Poccnn)Ne 328
oT 04 wiona 2011 r. «O6 yTBEepxaeHUn hefepanbHOro craHgapTa oueHkn «Buabl akcnepTusbl, Nopsagok
ee npoBeaeHus, TpeboBaHMs K IKCNEPTHOMY 3aKroYeHno 1 nopsaky ero yteepxaeHns (PCO Ne 5)».

6. PepepanbHbii cTaHaapT oueHkn «OueHka HeaBwxkumocTn (PCO Ne 7)», yTBepKaeHHbI [Npukasom
MuHucTepcTBa akoHOMMYeckoro pa3suTus Poccuinckon ®egepaummn (MuHakoHompassutusa Poccum) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHnn degepanbHoOro craHgapTta oueHkn «OueHka HegBUKUMOCTU
(PCO Ne 7)».

7. ®epepanbHbii cTaHgapT oueHkn «OueHka 6OusHeca (PCO Ne 8)», yTBepxaeHHbIi [lpukasom
MwuHncTepcTBa akoHOMMYeckoro passutus Poccuinckon depepaumm (MnHakoHompassutua Poccun) Ne 326
oT 01 moHs 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epepanbHbIn cTaHaapT oueHkn «OueHka ang uenen 3anora (PCO Ne 9)», yrBepxaeHHbIN [NMpukasom
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MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccumn) Ne 327
ot 01 uoHa 2015 r. «O6 yTBepxaeHun depepanbHoro craHgapTta oueHkn «OueHka ans uenen 3anora
(®CO Ne 9)».

9. ®depgepanbHbin cTaHAapT oueHkM «OueHka cTtoMmocTM MawwvH u obopygosaHus (PCO Ne 10)»,
yTBepxaeHHbIn [pukazom MuHUCTepcTBa 3SKOHOMMUYeEcKoro passutua Poccuiickon  depepauun
(MuHakoHompassuTus Poccun) Ne 328 ot 01 uroHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapTa
oueHkn «OueHka cToMMocTn maluuH 1 obopyaosanust (PCO Ne 10)».

10. ®depepanbHbil cTaHOapT oueHkn «OueHka HemaTepuarnbHbIX akTUBOB W WHTENNeKTyanbHOW
cobctBeHHocTn (PCO Ne 11)», yTBepxaeHHbli [Mpukazom MwuHMCTEPCTBA 3KOHOMUYECKOrO pPa3BUTUS
Poccuinckon ®egepauun (MuHakoHompassutua Poccun) Ne 385 ot 22 uioHs 2015 r. «O6 yTBepxaeHun
depepanbHoro craHgapta oueHkn «OueHka HemaTepuanbHbIX aKTMBOB W MHTENNeKTyanbHON
cobcreHHoCTM (PCO Ne 11)».

11. PepepanbHbil cTaHgapT oueHkM «Onpegenenve nukeMgaumoHHon ctoumocTu(PCO Ne 12)»,
yTBepxaeHHbIn [lpukazom MuHUCTepcTBa 9KOHOMUYecKoro passutua Poccunckon ®depepauuu
(MuHakoHompassutnss Poccun) Ne 721 ot 17 Hosabpsa 2016 r. «O6 ytBepxageHun PepepanbHoro
cTaHgapTa oueHkn «OnpegenexHve NukBngaumoHHon ctonmoctn (PCO Ne 12)».

12. depepanbHbil cTaHOapT oueHkn «OnpepeneHne WMHBECTUUMOHHON cTommocTu(®PCO Ne 13)»,
yTBepxaeHHbIn [pukazom MuHUCTEpCTBaA 9KOHOMMYECKOro passButus Poccunckon depepauumm
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegeneHme MHBeECTULUMOHHOM cTonmocTu(PCO Ne 13)».

[MprMeHsieMble CTaHOapPThI.

YkasaHHble Bbile PefepanbHble CTaHA4apThl OLIEHKU MOXHO pa3fenuTb Ha [Be rpynnbl: nepsas rpynna —
®CO Ne 1, dCO Ne 2, dCO Ne 3, permameHTUpyroLmne obLNn NOPSIAOK NPOBEAEHUS OLIEHKMN HE 3aBMCUMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernameHTMpylOLLME OTAEeNbHble acnekTbl OLEHOYHOMN
pedarenbHoctn unu gononHaowme GCO NeNe 1-3 B yacTu cneumdpukn OLEHKN onpeaeneHHbIX BUAOB
aKTMBOB.

OueHnBaeMbIn OOBEKT sIBNAETCA 0OBEKTOM, OTHOCALMMCS K MOHATUIO «Bu3Hec (COBCTBEHHbIE AONneBble
WHCTPYMEHTbI NpeanpuaTus (akuun, Jonew v T.M.))» U BXOOUT B COCTaB UMyLLECTBa 3aKpbITOro naesoro
WHBECTULMOHHOIO (hoHAa CMmellaHHbIX nHeectuumn «PBM Pycckun TpaHauT» nog ynpasneHunem 3A0 YK
«PBM Kanutan», yuntbiBas gaHHble 06CTOSATENBCTBA, MPU NPOBEAEHMUN HACTOSLLEN OLEHKN NPUMEHSANNCh
cnefylowme ctaHaapTbl:

1. depepanbHbii cTaHAapT oueHkn «O6LumMe NMOHATUSI OLEHKW, MoaxoAbl U TpeboBaHMs K MPOBEeOEeHMto
oueHkn (PCO Ne 1)», ytBepxaeHHbIn lNMpukazom MuHUCTEpCcTBa 3KOHOMUYECKOro passuTusa Poccuiickon
®epepaumm (MuHakoHoMpa3ssuTus Poccum)Ne 297 ot 20 mas 2015 r. «O6 ytBepxageHun degeparnbHOro
cTaHgapta oueHkn «OOwWmMe MNOHATUS OUEHKW, NOoAXoAbl W TpeboBaHUSA K MNPOBEAEHMIO OLLEHKU
(PCO Ne 1)».

2. ®epepanbHbln cTaHaapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYEcKoro passuTus Poccuinckon depepauun (MuHIKOHOMpasBUTUSA
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHoro ctaHgapTa oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHbIN
Mpukasom MwuHucTepcTBa 3KOHOMMYEcKoro passuTtus Poccuiickon ®egepauun (MUHIKOHOMPa3BUTUSA
Poccnn)Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun PegepanbHOro craHgapta oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbli cTaHgapT oueHkn «OueHka ©OumsHeca (PCO Ne 8)», yTBepXOeHHbIn [lpukasom
MwuHncTepcTBa akoHoMmMYeckoro passutua Poccuickon ®epepaummn (MuHakoHompassuTtusa Poccumn) Ne 326
oT 01 moHsa 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapta oueHkn «OueHka 6usHeca(PCO Ne 8)».
5. MexagyHapogHbin ctaHgapT pmuHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanuBom CTOMMOCTUY.
6. CtaHgapTbl U NpaBuna OLEHOYHON AeATENbHOCTU, YTBEPXKAEHHbIE CAaMOPEryNMPYEMON opraHu3aumen
OLLEHLLNKOB, EeNCTBUTENbHbLIM YNIEHOM KOTOPOW SBMSIETCA NPOBOAMBLUMIA OLEHKY OLEHLLMK.

1.3. MpuHATbIE NpU NPOBeAEHNN OLIEHKN 0GbeKTa OLeHKU OoNYLUEeHUs

OcHoOBHblEe AonyLLeHWs, NPUHATBIE NPU NPOBEAEHUN OLEeHKN ObbeKTa OLeHKWU, NPeAcTaBneHbl B 3a4aHum
Ha OLEHKY.

OueHka dumHaHcoBoro coctosiHus OO0 «BA3UIT-AKTVB» npoBogunacb No AaHHbIM - ByxranTepckomn
oTyeTHOCTM Ha 30.09.2020 r. B NpeanonoXeHUn OTCYTCTBUSA 3HAYMTENbHLIX U3MEHEHUN B CTPYKType
aKkTMBOB N 0b6sa3aTenbecTB AaHHoro ObLecTsa.

Mpouve ponyuwieHns, Ha KOTOPbIX OCHOBaHbl pacyeTbl CTOMMOCTU OObeKTa OUeHKW, YKasdaHbl B
COOTBETCTBYHLUMX pasgenax otyera.
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1.4. CBegeHUs1 0 3aKa3umKe OLIEHKM M 00 OLeHLUMKe, noanucaBlueM oTyeT 06 oLeHkKe

CBeeHMﬂ O 3aKa34ukKe OLeHKU

3akpbiToe akuMoHepHoe 06LLecTBO YNpaBnstoLwas KoMnaHus

OpraHu13aLmnoHHO npaBoBasi hopma v NonHoe
p U p cop! «PBM Kanutany, [1.Y. 3akpbITOro naeBoro MHBECTULMOHHOrO (hoHAa CMELLIaHHbIX

Hanmenosarne nHBecTUumMn «PBM Pycckuin TpaHanT»
MecTo HaxoxaeHus (lopuanyeckuin agpec) 105064, Mocksa, yn. 3emnsHon Ban, 4. 9.
OCHOBHOW rocyAapCTBEHHbIV PErMCTPaLMOHHbBIN HOMEP 1057749282810

[arta npuceoenust OM'PH 29.11.2005 .

CBegeHusi 06 oLeHLUMKe

O6wue cBegeHns o6 oueHWwuke Benosa EneHa HukonaeBHa - fefiCTBUTESNbHbIN YNeH camoperynmpyemon opraHusauum
Accounaumnm oueHLwmkoB «CoobLLecTBO NPodheCCMOHaNoB OLEHKNY.
PeructpauuonHbin Ne 0024 ot 20.11.2009 .
MapameTpbl AokyMeHTa 0 npodeccrmoHansHoM obpasoBanHum: Ne MUMK-10/381 ot 24
noHsa 2008 r., per. Ne 4277 CaHkT-lNeTepbyprckuii rocyapCTBEHHbINA MOMUTEXHUYECKNIA
YHUBEpCUTET.
KBanudukaunoHHbIi atTectat B 06nacTv OLEeHOYHOM AEATENbHOCTM MO HanpaBneHnto
«OueHka 6usHeca» Ne 011121-3 ot 24.04.2018 r.
KBanudukaunoHHbli attecTat aenctsyeT Ao 24.04.2021 r.
KBanudukaunoHHbIi atTectaT B 06nacTv OLeHOYHOM AesTENbHOCTM NO HanpaBrieHnto
«OueHka HegukmmocTu» Ne 003964-1 ot 28.02.2018 .
KBanudukaunoHHbl atTecTaTt genctayet Ao 28.02.2021 r.
Crax paboTbl oueHwumkom ¢ 2006 roga.
3akntoueH Tpygoson gorosop ¢ OO0 «LleHTp oLeHKn MHBECTULMIAY.
Opuanyeckoe NMLO, C KOTOPbIM OLLEHLLMK 3aKNHoYmn O6LLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO «LIeHTp oueHkn nHeectuuminy, Or'PH
TPYAOBOW AOrOBOP 1045003366550 ot 19.08.2004 r.

Anpec: MockoBckas obnacTs, r. Koponés, MWKpOpanoH KO6uneiHbIN,
yn. INleHnHckas, A4. 12, nom. 019.

MecTo Haxox/AeHs OLleHLLmKa MecTo HaxoxAeHWs OLeHLLMKa COOTBETCTBYEeT afpecy HaxOXAEHWs opraHu3auuu, c
KOTOPOW OLLEHLLMK 3aKMo4Mn TPYAOBON [4OroBOp.

MouToBLIN aapec oueHLMKa 198097, r. CaHkT-MeTepbypr, np. Ctayek, A. 34, k. 1, kB. 4.

Homep koHTakTHOro TenedgoHa +7 (921) 983-26-20

Anpec 3neKTPOHHOW NOYTbI info@ramb-price.ru
Monuc cTtpaxoBaHusa oTBetcTBeHHoCcT Ne 20005-035-000171, BbigaH MAO «CAK

CBefieHnsi 0 CTPaxoBaHUN OTBETCTBEHHOCTU «OHEPIOrAPAHT» 30.11.2020 r. Cpok paeiicTBus goroBopa (CpoK CTpaxoBaHusi) C

ropuamMyeckoro nuua 01.01.2021 r. no 31.12.2021 r. CtpaxoBasi cymma 500 000 000 (NsTbCOT MUMNMOHOB)
py6nei.

Benosa EneHa HukonaeBHa

Camoperynupyemas opraHmsauus Accounauus OL|EHLLMKOB «CoobLyecTBo
npodpeccMoHanoB  OLEHKW», BKMOYEHa B  €dWHbIA  FOCyAapCTBEHHbIN  peecTp
camoperynmpyemMbix opraHnsaumi oueHwmnkos 3a Ne 0024 ot 20Hosi6ps 2009 r.

Camoperynupyemas opraHu3aums OLEeHLIMKOB

MecTto HaxoxgeHunss CPO r. CaHkr-lMetepbypr

190000, CaHkr-MeTepbypr, nep. puBLUoBa, A. 5, nuT. B, odmc 101.
MoyutoBbii agpec: 190031, CaHkT-MeTepbypr, OMNMC Ne31, a/s 409.

Benosa Enena HukonaeBHa

Crpaxosoit nonmc OO0 «AbcontoT CtpaxoBaHune» Ne022-073-006105/20 ot 25.12.2020
r. nepuopg ctpaxoanus ¢ 01.01.2021 no 31.12.2021 r., cymma cTtpaxosaHus 100 000 000
(Cto munnuoHoB) pybnen

Apgpec CPO

CBefeH1si 0 CTPaxoBaHUM OTBETCTBEHHOCTY OLEHLLMKa

1.5. CBegeHuns 0 He3aBUCUMOCTHU Hopnanvyeckoro nuua, ¢ KOTopbiM OL€HLUUK 3aKni4vun prﬂOBOﬁ

OOroBoOp, U OLeHLIMKa B cOOTBeTCTBUE cO CT. 16 ®eaepanbHoro 3akoHa N 135-P3 «O6 oueHoYHOM
peatenbHocTu B Poccurickon ®epgepaumum»

tOpunandeckoe nNuLO, C KOTOPbIM OLIEHLLMK 3aKMouUi TPYyAOBOW OOroBop, MOATBEPXKAAET, YTO He MMeeT
NMYLLIECTBEHHOIO MHTEpPeca B 06bEKTE OLIEHKM U (MNK) He ABRsieTCs adpdUNMPOBaHHbIM NULIOM 3aKas4yumka.
Pasmep OeHexHOro BO3HarpaXKaeHUs HPUANYECKOrO Nvua, C KOTOPbIM OLEHLLMK 3aKiouun TpyOoBoW
[IOroBOp, 3a NpoBeaeHne OLEHKN 0ObekTa OLIEHKM He 3aBUCUT OT UTOroBOW BEMNUYUHBI CTOMMOCTM 06beKTa
OLIEHKM, YKa3aHHOW B HacTosILLEM oT4eTe 06 OLEeHKe.

OueHWMK He saBnseTcs YydpeauTeneMm, COBCTBEHHWKOM, aKUMOHEPOM, [AOMKHOCTHLIM NULOM  Mn
paboTHMKOM OPUONYECKOTO NULA - 3akasyuka, NULOM, UMEHLMM UMYLLECTBEHHbIN MHTEpec B oGbekTe
oueHkN. OLEHLLMK HE COCTOUT C yKasaHHbIMU nvuamu B 611M3KoM poacTBe Ui CBOMCTBE.

OUeHLLMK He UMeeT B OTHOLLEHUN 0ObeKTa OLLeHKN BELLHbIX UM 06A3aTeNbCTBEHHbIX NPaB BHe Jorosopa
N He ABMNAETCA YY4aCTHUMKOM (UYreHOM) UMK KPeauTOPOM pUANYECKOro Nulla — 3akas4vuka, paBHO Kak U
3aKas4yuK He SIBMAETCA KPeaUTOPOM UMM CTPaXOBLLMKOM OLEHLLIMKE.
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Pasmep onnatbl OLEHLLMKY 3a NpoBeAeHME OLEHKN 0ObeKkTa OLEHKN He 3aBUCUT OT UTOrOBOW BESTMYUHBI
CTOMMOCTU O6bEKTa OLIEHKM, YKa3aHHOM B HACTOsILLEM OTYEeTE 00 OLEHKe.

1.6. UHdopmaumnsa o060 Bcex NpUBMEYEHHbIX K NPOBeAeHUI0 OLEeHKUM U NoAroTtoBKe oT4yeTa 06

OLUEeHKe opraHusauusdax m cneyumanumcrax

[Ona npoBegeHns HacTosilLed OUEHKM W MOAroTOBKE HACTOosLlero oTtyeTa 00 oueHke CTOPOHHKE
opraHusauun n cneunanncTbl He NpuBeKanuch.

1.7. OcHOBHbIe haKkTbl U BbIBOAbI

Ob6uwe ceeaeHus

OcHoBaHve Ansi NpoBeAeHUs1 OLLEHLLMKOM OLeHKU [ononHutensHoe cornauexne Ne 21-05 ot 22 mapta 2021 r. k JoroBopy Ne PBM-pT1/19-
0GBHEKTOB OLEHKMN 01 ot 18.12.2019 . 0 AONrOCPOYHOM COTPYAHUYECTBE U Ha NPOBEAEHNE OLEHKN
[ata coctaBneHus otyeta 31 mapta 2021 .

Homep otyeta PBM-PT/21-05-1,

O6wasuHdopmaumsa, naeHTMULMPYoLWasa 06 bLEeKT OLLeHKU

1 (OgHa) obbikHOBeHHast uMeHHas GesgokymeHTapHasa akumsa AO «KanutanbHble WMHBecTuumuy (OMPH
1147746596612), rocynapCTBEHHbIN PErMCTPaLNOHHBLIA HOMep Bbinycka: 1-03-82472-H o1 19.07.2019r, B
cocTaBe nakeTa akuui, a UMeHHo: oT 50%+1 akuma Ao 75%, ot 75%+1 akumsa no 100%. JaHHble 06
00bEeKTE OLEHKN NPeacTaBreHbl HUXE.

[aHHble 06 06beKTe OLeHKU

HaumeHoBaHue xapaKkTepucTUKu 3HaueHue
MonHoe hrpmeHHOe HaMMeHOBaHWe opraHM3aumnm AkumoHepHoe obLecTBo «KanutanbHble MHBecTULMMY
CokpalleHHoe hMpMeHHOe HanMeHoBaHNe opraHn3aumm AO «KanuTanbHble MiHBecTMLMNY
OCHOBHOW rocy4apCTBEHHbIV PerncTpaumoHHblin Homep (ONPH
yhap percTpau P ) 1147746596612
opraHusaumm
MecTo HaxoxaeHus opraHnsaymmn 105064, r. Mocksa, yn. 3emnsiHon Ban, 4. 9, atax 8, nom.|l, komH.4

1 (OpHa) obblkHOBEHHas MMeHHast akumust AO «KanutanbHble
KonnuyecTBo oLeHMBaeMbIX akumii MHBECTULMW» B COCTaBE Pa3fMyYHbIX MaKeTOB aKUUiA, @ UMEHHO oT 25% +
1 akumsa 0o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumns go 100%

O6blLLee KonMYecTBO akLuii 171 800 (CTo cemMbaecaT oHa Thicsi4a BOCEMbCOT) LUT.
Kareropus (Tun) OO6bIKHOBEHHbIE MMEHHblE 6E30KYMEHTapHbIE
Homep v parta rocygapcTBEHHON perucTpaumm Bbifycka akumin 1-03-82472-H ot 19.07.2019 .

1 (OpHa) o06blkHOBeHHass uMeHHast akums AO  «KanuTanbHble

MHBECTULMNY» B COCTaBE PasfiMyHbIX NaKeTOB aKLWii, @ UMEHHO:
BanaHcoBasi cToMmocTb 06beKTa OLeHKN
u . 1 akums B nakete ot 50%+1 0o 75% - He onpeneneHa.

. 1 akumsa B nakete ot 75%+1 o 100% - He onpeneneHa

Pe3ynbTathbl OLEHKU

1 akums B nakete ot 50%+1 go 75%

3arpaTHblii nogxon 8 418 pyb.

[oxogHbii noaxopn, He ucnonb3oBarncs

CpaBHUTENbHBIN (PbIHOYHbIN) NOAXOA, He ncnonb3oBarncs
VToroBas BenuuuHa cnpaBeasivBoi CTOMMOCTUN 8 418 pyb.

1 akums B nakete ot 75%+1 no 100%

3arpaTHblii nogxon 8573 pyb.

[loxoaHbli noaxoa He ucnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHbI) NOAX0A He ncnonb3oBarncs
VToroBas BenuunHa cnpaBeaniMBoi CTOMMOCTHU 8 573 pyb.
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OraHquva n npeanesnbl N puMeHeHnsa I'IOJ1‘-I9HHOI7I MTOrOBOW CTOUMOCTU

Pe3ynbTatom OLEHKM SIBMSIETCS MTOroBas BenuuMHa CNpaBeAnvBON CTOMMOCTU OObekTa oueHku. PesynbraTthl
OUEeHKM MoryT OblTb UCMOMb30BaHbl ANA  Uenen, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6
WHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamu pgosBepuTenbHOro ynpasneHns OoHOoOM u
WHLIMWU HOPMaTMBHBLIMW akTamu B cdepe (PMHAHCOBBIX PbIHKOB. [N yKkasaHHbIX Lenen pesynbTaTbl OLEHKN MOryT
ObITb MCNOMb30BaHbI B TEYEHME LIECTN MECALEB C AaTbl OLEHKU.

1.8. MNepevyeHb OOKYMEHTOB, MCMONIb3yeMbIX NMpPW MNPOBeAEHWU OLEHKM U YyCTaHaBNMBaOLMX

KOJiInyeCTBeHHbIe U Ka4YeCTBEeHHbIe XapaKTepUCTUKn 00beKTa OLEeHKMU

[na onpegeneHns cToMMoCcT 00bekTa oLeHKM OueHLLMKaMn UCMOoNb30BanNmncb AOKYMEHTbI, NOfyYeHHbIe
oT 3akasuuka. NepeyeHb JOKYMEHTOB, NOMYy4YeHHbIX OT 3aka3ynka, NnpeacTaBreH B Tabn. 1.
Ta6bnuua 1.

MepeyeHb AOKYMEHTOB, NOJNy4YeHHbIX OT 3aKa34ymka

Bup
HaumeHoBaHue gokymeHTa
OOKYyMeHTa

CBuaerenscTeo o I'OCy,ElapCTBeHHOVI perncTpauun ropnanveckoro nuua Konua
CBunaeTenbLCTBO O NOCTAHOBKE Ha HANOroBbIi ydyet (B CBA3N C USBMEHEHneM HaI/IMeHOBaHVIﬂ) Konua
JIncT 3anuncu B CBA3M C U3MEHEHVEM YCTaBHOro Kanutana v HauMmeHOBaHNA O6wecTtBa Konua

Byxrantepckas otyeTHocTb (dopma 1 n 2) AO «KanutanbHble MHBecTMumu» Ha 31.12.2014 r., 31.12.2017 r.,31.12.2018 r.,

31.12.2019 . 1 31.12.2020 1. Konus

CTpyKTypa aKkuMOHepHoro (ycTaBHOro) kanutana Ha 31.12.2020 r. Konms
PacwmndpoBku ctateit Gyxrantepckoro 6anaHca n otyeta o NpubbLINSAX U yobITkax No cocTosHMIo Ha 31.12.2020 . Konms

Cornalenue o6 ycTynke npas (Tpe6osaHnit) ot 15.11.2019 r. mexay KUT ®UHAHC TPEWL (OBLWECTBO C OrPAHUYEHOW
OTBETCTBEHHOCTbI) u AKULMOHEPHbBIM OBLLECTBOM «KAMUTANBbHBLIE MHBECTULINN»

Cornatenue 06 yctynke npas (tpeboanuit) or 27.05.2019 r. mexay OO0 «BA3UIT-AKTVB» n KUT ®UHAHC TPEMO
(OBLLECTBO C OrPAHMYEHOW OTBETCTBEHHOCTbLIO)

Konua

Konua

CornalueHue o 3ayeTe BCTpeyHblx TpeboaHuii ot 31.05.2019 . Konuns
[orosop Kynnu-npogaxu gonu B yctaBHom kanutane OOO «BockpeceHne» ot 21.08.2019 r. Konuns
MHdbopmauums no packpbituio akkpeautnaa NAO «CbepbaHk» (nucbmo Ne396/19/14 ot 12.09.2019r.) Konwus
MIATEXHOE NMOPYYEHUE N307657, 115867, 501751, 966553 Konmsi
Beinucka no cyety N 40702810924000014554 ¢ 23.09.2019 no 23.09.2019 Konums
Byxrantepckas ot4yeTHocTb (cbopma 1 1 2) OO0 «BA3UIT-AKTUB» 3a nepunog ¢ 31.12.2017 r. no 30.09.2020 . Konms
PacLumdpoBka 4onrocpoyHbix dmHaHcoBbIx BrnoxeHnuin OO0 «BA3UI-AKTUB» Ha 30.09.2020 r. Konuns
PaclmndpoBka kpaTkocpodHbIX mHaHcoBbIX BroxeHnin OO0 «BA3NIT-AKTUB» Ha 30.09.2020 r. Konmsi
Pacwmdpoka aeduTtopckoit 3agomkeHHocT OO0 «BA3UIN-AKTUB» Ha 30.09.2020 . Konms
PacwudpoBka kpeamtopckon 3agomkeHHocT OO0 «BA3UIN-AKTVB» Ha 30.09.2020 . Konums
PaclumdpoBka kpaTkocpodHbIX uHaHcoBblx BnoxeHnn OO0 «BA3NIT-AKTUB» Ha 30.09.2020 r. Konuns
Byxrantepckas ot4yeTHocTb (dbopma 1 1 2) OO0 «Onepatopckas Komnanus» Ha30.09.2020 r. Konms
Byxrantepckas ot4yeTHocTb (chopma 1 1 2) OO0 «MTPIMA» Ha06.10.2020 . Konwus
Byxrantepckas ot4yetHocTb (chopma 1 1 2) BAO «OnmuHes» Ha31.12.2020 . Konwus
Byxrantepckas oryeTHocTb (popma 1 1 2) OOO «PemsaroHcepsuc» Ha 31.12.2020 r. Konms

UNemoyHuk: 1. [JaHHble 3akas4uka.

1.9. AHanu3 BbINOJIHEHUA NMPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu npoeegeHNN oLl eHKN

lMpwn onpegeneHMn ctoMMocTn o6bekTa oueHkn OueHLLMKOM Ucrnorb3oBanack MHopMaums, nony4YeHHas
oT 3akasuuka (Tabn. 1), M3 NpaBoBbIX 623 AAHHbIX U PbIHOYHAA MHOPMaLKSI.

lMepeyeHb MCNOMb3yeMbIX UHTEPHET-CANTOB U APYIMX OTKPbITbIX UCTOYHUKOB MHpOpMauun, NpeacTaBneH
no TekcTy Hactosiwero OTyeTa.

Mpouecc oueHKU - cO6op U aHaNUTUYeCKas OLeHKa AaHHbIX MO OOBLEKTY OLUEHKU U IKOHOMUUYECKOMN
CUTyaLuMM Ha KOHKPETHOM PbIHKE C Uenbio ¢hOopMMPOBaHUA 3aKNMOYEHUSs O CTOMMOCTU OOBbEKTa
OLEHKMW.

OueHwmk ocyulectenseT cbop 1 aHanns nHgopmaumm, HeobxoaAMMon ANisi NPOBEeAEHUsT OLEHKN obObekTa
OLEHKM, CYyLLEeCTBEHHOM AMs onpenenieHns CTOMMOCTM OO6bekTa OLEHKM TeMU MOAXO4aMM U MeToAaMMu,
KOTOpble Ha OCHOBaHWUM cyxxaeHust OueHLLmMKa OOMKHbI ObiTb NPUMEHEHbI NpY NPOBEAEHUN OLEHKU, B TOM
yncne:

. Mchopmau,mo O KOJTM4ECTBEHHbLIX N Ka4eCTBEHHbIX XapaKTePUCTUKax 00beKkTa OLUEeHKW, BKMoYas
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nepeyeHb YCTaHaBMUBAIOLLMX MX JOKYMEHTOB, a TaKkKe MHYH MHMOPMALIMIO, CYLLECTBEHHYH Ans
onpeneneHns CTOMMOCTU 06bEKTa OLEHKU;

e VHopMaUMIO O pblHKE 06beKkTa OueHKW, LeHoobpasylolwmx dakTopax, a TakkKe BHELIHUX
dbakTOpax, BNMSIOLLMX HA €ro CTOMMOCTb.

I'IpM COCTaBrieHMM 0T4YeTa 00 OLEHKE OLIEHLLUK AOIMKEH npnaepxmBaTtbCAd cneayrwmx npuHUMNOB:

e B OTYeTe AormkHa ObiTb U3NoxeHa UHGOPMaLMs, CyLEeCTBEHHAs C TOYKN 3pEeHUst OLeHLLIMKa Ang
onpeneneHns CTOMMOCTM 0ObEKTA OLLEHKM;
e VHdopMauus, NpuMBEAEeHHast B oTyeTe OO OLEHKe, CylwlecTBeHHbIM o06pasom BnusowWas Ha
CTOMMOCTb 00BbEKTa OLEHKN, A0IMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHMe K UCNOMb30BaHUIO MH(hopMaUun Npu NpoBeAeHUM oueHkn - OT4yeT 06 ouLeHke
He A0JIKeH AonyckKaTb HEOAHO3HAYHOrO TONKOBaHUA UM BBOAUTb B 3abnyxaeHue.
[okymMeHTbl, npefocTaBneHHble 3aka3uyMKOM OLEHKW, a TakK >Xe [aHHble U3 OTKPbITbIX UCTOUHMKOB,
ncnonb3oBaHHble OLUEHLMKOM, Ha [OOCTaTOYHOM YPOBHE OTpaatT AdaHHble MO OOBLEeKTy OLEHKW.
[OKYMEHTbI 1 OTPaXXEHHYIO B HUX UHpopmauuto, OLEHLLMK NPMHUMAN K CBEAEHUIO TONBbKO NOCHE NPOBEPKM
UX COOTBETCTBMS  OEWUCTBUTENbHOW  CUTyauun, YCTaHOBIIEHHOW B XOAE€  MHTEPBLIOMPOBAHMS
npegcrasutenen 3akasdvka oueHkn. NHdopmauus, ncnonb3yemas npy NpoBeAeHNN OLEHKW, yOOBNETBOPSET
TpeboBaHMAM 4OCTATOYHOCTM 1 AOCTOBEPHOCTM C YHETOM MPUHATBIX JOMNYLLEHWIN K OLIEHKE.

! MIcTouHMKIM MHAbOpMaLMK, UCTOfb3yeMble B OTHETe, YKasblBalTCA B COOTBETCTBYIOLMX pasAenax oTyeTa.
crpanuna 10
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Il. ONUCAHUE OCHOBHbIX 3TAMNOB OMPEQENEHUA CNPABELNIMBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBednMBOM  CTOMMOCTM HeobxoguMo  PYKOBOACTBOBATLCS — MOJIOXKEHUAMMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanMBon CTOMMOCTUY.

B cooTBETCTBMM C YyKa3aHHbLIM paHee CTaH4apTOM crpaBensiMBasi CTOMMOCTb - 3TO LieHa, KoTopasi MOXeT
ObITb MoNny4YeHa Mpu Mpofaxe akTMBa WM ynnadeHa npu nepenade obsizaTenbcTBa Npu npoBeaeHun
onepaumn Ha JoOpPOBOSIbHOM OCHOBE HAa OCHOBHOM (Mnn Hanboree BbIrOAHOM) pbiHKE Ha AaTy OLEHKM B
TEKYLUMX PbIHOYHbIX YCMOBUSAX (TO €CTb BbIXOAHAs LieHa) He3aBUCKMMO OT TOro, SIBMSIETCS N Takas LeHa
HenocpeacTBEHHO HabMNAaeMoln UM paccUnTbIBAETCS C UCMOMb30BaHWEM APYroro METOAA OLIEHKMU.

OcHoBHLIE 3Tanbl onpegerneHnst cnpaBeafiMBoOA CTOMMOCTU COOCTBEHHbIX [ONEBLIX WMHCTPYMEHTOB
nNpeanpusTua (akumn, gonen).

1. BbISICHEHNE KOHKPETHOro TuMna COOGCTBEHHbLIX AOMEBLIX WMHCTPYMEHTOB NPEANnpUSTUS, SBNSHOLLErocs
OOBbEKTOM OLEeHKM (B COOTBETCTBMU C €ro eguHuUEen yyeTa) — akuum unum gonu (onucaHve obbekTa
OLLEHKN).

2. OnpepeneHne NCXOOHbIX YCIOBUIA OLLEHKMN.

3. OnpegeneHne NCXOAHbIX aHHbIX A1 METOLAOB OLEHKMU.

4. NpuMeHeHne MeToO0B OLEHKN.

1. BbiIsICHEHUE KOHKpemHo20 murna cobcmeeHHbIx 00/1e8biX UHCMPYMEeHmos rnpednpusimus (akyut, doneu
u m.n.), aengouuxcs 06beKmoM OUeHKU (8 coomeememeauu ¢ Ux eduHuuel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTenseTcs B nogpasgene «OnmcaHnm o6bekTa oLeHKN».
2. OnpedesnieHUe UCXOOHbIX yC/108UlU QUEHKU.

BbinonHeHWe ykasaHHOIO MyHKTa ocyLecTBnsieTcs B nogpasaene «OnncaHmm o6beKkTa OLEHKN».
3. OnpedeneHue Ucx00HbIX QaHHbIX 071 Memod08 OUEHKU.

MeToabl OLEHKM, MpPUMMEHsIeMble N5 OLEHKM CrpaBedSIMBOM CTOMMOCTM, [AOSMKHbI  MakCumarbHO
ncnosnb3oBaTb YMECTHble Habnogaemble UCXOOHble AaHHble (1 YPOBHS M 2 YPOBHSA) U MUHUMAIbHO
Mcnonb3oBaTb HEHabNOgaeMble UCXOHble JaHHbIE.

Vepapxusi UCXOAHbIX AaHHbIX:
e /CXOAHble AaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LiEHbI (HEKOPPEKTMPYEMbIE) HA aKTUBHBIX PbIHKaX

ANA MOEHTUYHBIX aKTMBOB UINM 06A3aTenbCTB, K KOTOPLIM MPEeAnpuUsTUEe MOXET MOSYyYnTb AOCTYMN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pblHKe NpedcTaBnsieT coboli Havbornee HadexHoe [OoKa3aTenbCTBO
crpaBeanuMBoi CTOMMOCTM W [OMKHA WCMOMb30BaTbCA AONA OLEHKW ChpaBeanuBoil CTOMMOCTU 6es
KOPPEKTUPOBKUN BCSKMI pas, koraa oHa AOCTYMHa.

. MUCXoOHble AaHHble 2 YPOBHA — 3TO MCXOAHbIE OaHHbIe, KOTOpble HEe ABNATCA KOTUPYyeMbIMU
LeHamu, BKITHOYEHHbIMU B 1 ypOBeHb N KOTOpble NPAMO UIMN KOCBEHHO ABIAKOTCA HabngaemMbiMn
ONs akTMBa uUnu obsizatenbCcTBa.

VicxogHble gaHHble 2 YPOBHS BKNOYatOT creqytoLlee:
(a) KoTnpyeMmble LieHbl HA aHaNoOrMYHble akTUBbI UM 06A3aTeNbCTBA HA aKTUBHbIX PbIHKAX;

(b) KOTHpyemMble LUeHbl Ha WOEHTUYHblE UM aHalnornyHble akTUBbl UK obsazaTtenbcTBa Ha PbIHKaX,
KOTOpble HE ABNATCA aKTUBHbIMU;

(C) MCXodHble OaHHble, 3a UCKINIYEeHNEM KOTUPYEMbIX LieH, KOTOpble ABNAIOTCA Ha6ﬂIO,ClaeMbIMM anda
aKTuBa unm obsisaTenbCTBa, HanpumMep:

- CTaBKM BO3HarpaxgeHuma wun KpuBble [OOXOAHOCTH, Habnogaemble ¢ OObIYHO KOTUpyeMbiMU
MHTEPBAlamu;

- nogpasymeBaemMasi BonaTuibHOCTb;
- KpeAMTHbIE cnpeap.
(d) nogTBEpPKOAEMBIE PBLIHKOM UCXOOHbIE AAHHbIE.
e /CXOOHble OdaHHble 3 YPOBHA - 3TO HeHabnioJaeMble UCXOOHble AaHHble AN akTMBa wunu
obs3aTenbcTBa.

HenabntogaeMble MCXOAHbIE JAaHHbIE OOMKHbI MCMONb30BaTLCA AN OLEHKN CpaBeanvBOA CTOMMOCTHY B
TOM cny4vae, ecnu yMecTHble Habnogaemble ncxogHble AaHHble (1 YpoBHSA 1 2 YPOBHSA) He AOCTYMHbI,
Taknm obpasom, yunTbIBatOTCH CUTyaumm, Npu KOTopbix HabnogaeTca HebonbLlas, NPy HaNMYUMM TakoBOM,
OEeSATENbHOCTb Ha PbIHKE B OTHOLLEHMW aKTUBaA U 00a3aTenbCTBa Ha AATy OLEHKN.

BbinonHeHne ykasaHHOIo MyHKTa OCYLLECTBNSETCH B noapasgene « AHanms pbiHKay».

4. [lpumeHeHuUe Memodo8 OUEHKU.

Mpn oueHke cnpaBegnMBON CTOMMOCTM HEOOXOAMMO WMCNONb30OBaTb TakMe METOAbl OLEHKWU, KOTopble
ABNATCA NPUEMMEMBIMU B CHOXUBLUMXCA OOCTOATENbCTBAX W ANS KOTOPbIX OOCTYMHbI AaHHbIE,
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AOCTaTo4YHble AnA OLEeHKU cnpase,u,nwaoﬁ CTOMMOCTH, Npu 3TOM MakCuMalibHO UCNOoNb3yd YMeCTHbIe
Habntogaemble NCXOAHble AaHHbIE 1 MMHUMAarbHO ncnonb3ys HeHabngaeMble UCXOAHbIE AaHHbIe.

Tpemsa Hanbonee WMPOKO UCMONb3YEMbIMA METOAAMU OLEHKN SABMSIOTCA PbIHOYHbLIA Noaxon, 3aTpaTHbIf
noaxod W OOXOOHbIA Noaxon.

PbiHOYHbIU 1100X00. PbIHOYHBIA MOAXOA K OLEHKE — 3TO NMOAXOA, MPU KOTOPOM WCMOSMb3YHTCA LEHbl U
apyras ymecTHasi MHQOpMauus, reHepvpyemas pbIHOYHbIMW oOfnepauusMm C  WOEHTUYHBIMU - UMK
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMM) akTuBamm, obsszaTtenbCcTBamMu WU TPYNMNOA aKTUBOB WU
00s3aTenbCTB, TaKoW Kak busHec.

BampamHbili nodxod. 3aTpaTHbIMNOAXOL K OLEHKe — 3TO MOAXOA, MPUM KOTOPOM OTpaxaeTcsi CymMMma,
KoTopasi noTpeboBanack Obl B HACTOSALLMIA MOMEHT ANsi 3aMeHbl MPON3BOAUTENBHOM CNOCOBHOCTU akTUBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEHNS).

Lox0o0HbIG nodxod. [JOXoOAHBINNOAXOA K OLlEHKe — 3TO noaxod, npu koTopoM Byayline cyMmmbl (Hanpuvep,
MOTOKN AEHEXHbIX CPEACTB NN AOXOAbl M pacxofbl) Npeobpa3oBbIBAOTCSA B €AVHYH CYMMY Ha TEKYLUMIA
MOMEHT (TO eCTb AMUCKOHTUPOBaHHYIO). MMpK 1cnonb3oBaHMM OOXOAHOMO MOAXoda OLeHKa crnpaBeasiMBon
CTOMMOCTW OTpaXaeT TeKyLUME PbIHOYHbIE OXNOAHNS B OTHOLLEHUM TakuxX ByayLLmMX CyMM.

B HekoTopbIX crniyyasix, npu ornpegeneHun CcrnpaBeanMBo/ CTOMMOCTM akTuBa wunn obsisaTenbcTBa,
npuemnemMbiM OyaeT WCMosfib3oBaHME OOHOrO MeTofda OLUEHKM (Hampumep, Mpu OLEeHKe akTuBa unu
06513aTenbCTBa C MCMOMb30BAHMEM KOTUPYEMOM LieHbl HA aKTUBHOM PbIHKE ANS OAEHTUYHBLIX akTUBOB MK
obs3atenbcTB). B aopyrnx cnyyasx npuemnemMbiM 6yaeT Ncnofb3oBaHME MHOXECTBEHHBLIX METOAOB OLEHKU
(Hanpumep, Tak MOXeT 06CTOSTb AENO0 NPY OLEHKE eaAVHULILI, FEHEPUPYIOLLEN AeHexHble cpeacTea). Ecnu
ONS OLLEHKM crnpaBefiMBOMA CTOMMOCTU UCMOMb3YOTCH MHOXECTBEHHbIE MeTOoAbl OLEHKWN, TO pe3ynbTaTbl
(To ecTb COOTBETCTBYIOLUME MOKasaTenu CcrnpaBeasiMBOA CTOMMOCTM) [OMKHbI OLEHMBATLCS MyTEM
paccMOTpPeHUs LenecoobpasHoCTM Auanas3oHa 3HavYeHuW, 0OO03HAYEHHBIX OaHHbIMKU  pe3yrbTaTamMu.
OueHka cnpaBefnMBON CTOMMOCTW - 3TO 3HAYeHWe B Mnpefenax Takoro guanasoHa, kotopoe Haubonee
TOYHO NPEACTaBNSAET CNPaBeANIVBYHO CTOMMOCTb B CIOXMBLUMXCS 0OCTOATENLCTBAX.

Mpu npoBedeHUN HacTosLEl OLEHKUM YyKasaHHble MoAXOoA4bl K OLUEHKe CcrpaBeanvMBoi CTOMMOCTM
KOHKPeTU3NpOoBanucb, AOMOMHANUChH U PacLUMPSANUCL Ha OCHOBe MonoxeHui dedepanbHbIX cTaHOapTOB
OLIEHKW, OEVCTBYIOLIMX Ha AaTy NPOBEAEHNs OLIEHKM 1 COOTBETCTBYIOLLMX BUAY OOBLEKTOB OLIEHKN.

BbinonHeHWe ykasaHHOro NyHKTa ocylecTenseTcs B nogpasgene « MeTogonornst oLeHKny .
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[1l. ONMCAHUE OB BEKTA OLIEHKU

3.1. O6wue nonoxeHus

B cootBetcTBUM C nonoxeHusmyn MexayHapogHoroctaHaapTta ¢uHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBegsiMBOM CTOMMOCTM» MEPBbIM 3TArnoM OLEHKM CrpaBeasIMBOM CTOMMOCTM SABMSIETCS
BbISICHEHME (OMMCaHME) KOHKPETHOrO aKkTMBa unu obsi3aTenbCcTBa, SABMAOLLErocss 06bEKTOM OLeHKu (B
COOTBETCTBUN C €ro eauHuuen yyeta). B ykaszaHHOM cTaHgapTe peTanu3auus npouecca BbISCHEHUS
(onucaHwus) akTMBa OTCYTCTBYET.

B cooTtBeTCcTBUM C nonoxeHusmmn ctatbn 8 GenepanbHOro craHgapTa oueHkn «TpeboBaHMs Kk oTyeTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OObLEKTA OUEHKUM B oT4yeTe OO OLeHKe [OJPKHO
cogepXkaTtbCs onncaHne 00bekTa OLEHKU C yKasaHUeM MepeydHsi JOKYMEHTOB, UCMOMb3yEeMbIX OLLEHLLMKOM
N YyCTaHaBMMBALLUMNX KONIMYECTBEHHbIE Y KAYECTBEHHbBIE XapaKTEPUCTMKN OOBbEKTA OLEHKU, @ B OTHOLLEHWM
o6bekTa OLEHKN, MpUHaAexallero puanyYeckomy nuLy, — Takke pekBM3UTbl topugudeckoro nuua (B Tom
yucre nonmHoe n (B cnydae, ecnv MMEETCs) COKpalleHHOe HaumMeHOBaHue, AdaTta rocyapCTBEHHOM
pervcTpauum, OCHOBHOWM roCydapCTBEHHbIV PErMCTPALMOHHBIA HOMEP) U GanaHcoBasi CTOMMOCTbL 06bekTa
OLEHKM (Npy Hanu4uu).

Mcxonsa s BellweykasaHHbIX NonoxeHun ®enepansHOro ctaHaapTa OUEHKM, Npy NpoBeAeHUN HACTOosILLEN
oLeHkK Bbina NpuHATa crefyowas nocrnegoBaTeflbHOCTb ONMCaHMs OObEKTa OLEHKMU:

1. OnmcaHue MMYLLIECTBEHHbIX NpaB, 0bpeMeHeHNI, CBSA3aHHbIX C 0O bEKTOM OLLEHKMW.

2. OnucaHue KONMMYECTBEHHBLIX M Ka4YeCTBEHHbIX XapaKTEPUCTUK OOBbEKTa OLIEHKM (3a UCKIOYEHUEM
OMNMUCaHUS UMYLLECTBEHHbIX NpaB, 00pPeMEHEHUN, CBA3AHHBLIX C 0O bEKTOM OLIEHKM).

3. OnucaHue TekyLero Ncrnosfb3oBaHUst 00 bEKTA OLEHKN.
4. OnucaHue [pyrux pakTopoB U XapaKTepPUCTUK, OTHOCSALUMXCA K ODBLEKTY OLEHKU, CyLLeCTBEHHO
BITUSIOLLMX HA ero CTOMMOCTb.

3.2. OnucaHmne NMyLLLECTBEHHbIX NpaB, 06peMeHeHUN, CBAAI3aHHbIX C 0O bEKTOM OLIEHKMN

OOGuwee onncaHme 06 bLEKTa OLEHKMN.

B HacTosiwem otyeTte 06bekToM oueHku aBnsetcst 1 (OgHa) obblkHOBEHHas MMeHHasi 0e340oKyMeHTapHas
akuua AO «KanutaneHble UHBecTuumn»y (OMPH 1147746596612), rocyfapCTBEHHbIA perncTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuui, a UMeHHo: oT 25% + 1 akuusa oo
50%, oT 50%+1 akumsa 0o 75%, ot 75%+1 akuma oo 100%.

AO «KanutanbHble MIHBeCTULMNY» 3aperncTpupoBaHo B EQnMHOM rocyaapCTBEHHOM peecTpe topnanveckmx
nuy, 3a OCHOBHbLIM rOCYyapCTBEHHbLIM PermcTpaumoHHbiM Homepom 1147746596612,

MecTto HaxoxaeHus obwecTa: 105064, r. Mockea, yn. 3emnsaHon Ban, a. 9.
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06 LEKTOM OLeHKU.

O6beKkTa OueHKM NPMHAANEeXNT Ha NpaBe obLen JoneBon CODCTBEHHOCTU BnagenbLamM MHBECTULIMOHHBIX
naes 3MNNP cmewaHHbix uHBecTMuun  «PBM Pyccknin  TpaH3nT» nog  ynpasneHuem
3A0 YK «PBM Kanutany.

B cooTtBeTcTBUM C nonoxeHusimn ctatbn 11 depepanbHoro 3akoHa «OO6 MHBECTULIMOHHLIX hOHOAX»
UMYLLLECTBO, COCTaBMsilOLIEE MAaeBON WHBECTULUMOHHBLIN (OHA, 4ABRsieTCa 06WUM UMywecmeom
gnadesnibies UHBECMUUUOHHbLIX aes _u npuHadnexum um Ha rpase obueli donesoli cobcmeeHHOCMU .
Paspgen vmywiecTtBa, cCoCTaBnALLEro NAaeBON MHBECTULMOHHBIN (OOHA, U BblAEN U3 HErO AONW B HAType
He [OMycKalTCs, 3a WCKMYEeHMEeM Cry4YaeB, MpeaycMoTpeHHbix PegepanbHelM  3akoHOM  «OO6
WHBECTULMOHHbLIX POHOAX».

YkasaHHble 00CTOATENbCTBA OrPaHNYMBAOT BO3MOXHOCTb YKa3aHUs PeKBU3UTOB COOCTBEHHUKOB 0ObekTa

OLLEHKM.
D,aHHble 0 OanaHcoBOW CTOMMOCTM ODbeKkTa OLIeHKUM yKa3aHbl B 3ajaHNN Ha OLEHKY.

OGpemMeHeHUs, CBA3aHHbIe C 0O HLEKTOM OLEHKMU.

C MomeHTa BKMOYeHUsi obbekta oueHkn B coctaB 3P cmelaHHbIX MHBecTuuun «PBM Pycckun
TpaH3uT», OOBbEKT OLeHkM OygeT MMeTb oOpemeHeHuss B Buae 0osepumesibHo20 yrpasreHus. B
cooTBeTcTBUM €O cTaTtbén 1012 [pakgaHCKOro kogekca Mo [AOroBopy [OOBEPUTESNIBHOIO YNpaBrieHus
MMYLLECTBOM OfHa CTOPOHa (yypeauTernb ynpaBneHus) nepefaeT APYrol CTOpoHe (foBepuTenbHOMY
yNpaensoLLIEMY) HA ONpPeAENEeHHbIN CPOK MMYLLECTBO B AOBEPUTENBHOE YyrpaBneHue, a apyras CTOpoHa
00653yeTCsl OCyLLECTBNATb ynpaBfieHMe 3TMM MMYLLECTBOM B MHTEpecax yvypeauTens ynpaBreHus wnu
ykasaHHOro um nuua (Bolrogonpuobpetatens). [Nepegada nmylwectsa B 4OBEPUTENbHOE yNpaBrieHne He
BrneyeT nepexoga npaBa COOCTBEHHOCTM Ha Hero K goBepuTenbHoMy ynpasnswoowemy. OcywectBnss
AOBepUTENbHOE YMNpaBfeHne WMYLLECTBOM, [AOBEPUTENbHbIV YNpaBnsioWwmMiA BnpaBe coBepllaTb B
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OTHOLLEHWM 3TOro MMyLLEecTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTENBHOrO YnpaBneHus niobble
topuanyeckme 1 akTmyeckme AencTBus B MHTEpecax BbirogonpuobpertaTens.

B cooTtBeTcTBME C DepepanbHbiM 3akoHOM «O6 MHBECTUMLMOHHLIX dOHAax» YyhnpaBnswolwas KoMnaHus
OCYyLLeCTBMNAET OOBEpPUTENbHOE YMpaBrieHne MaeBbiM WHBECTULMOHHLIM (POHOAOM NyTeM COBEpLUEHUS
NoBbIX IOPUANYECKUX U PaKTUYECKUX AENCTBUIA B OTHOLLEHUM COCTaBMSIOLWEro ero MMyLLEecTBa, a Takke
ocylwlecTBfnsieT Bce npaBa, YAOCTOBEPEHHble LUeHHbIMM OGymaramu, COCTaBASIOWMMU  MaeBOu
WHBECTMLUMOHHBIA (DOHA, BKMOYasi NpaBoO rofioca Mo ronocylWwmnM LeHHbIM Gymaram. Ynpasnsiwolias
KOMMaHWsi Bnpase npeabsBAsaTb WMCKA W BbICTyNnaTb OTBETYMKOM MO MCKaM B Cyde B CBA3U C
OCYyLLeCTBIEHNEM AeATENbHOCTY N0 AOBEPUTENBHOMY YNPaBeHNo NaeBbiM MHBECTULIMOHHBIM (POHOOM.

YnpaenstoLias KOMnaHusi CoBepLlaeT CAENKN C MMYLLECTBOM, COCTaBMSOLUM NaeBoOW MHBECTULMNOHHbIN
doHO, OT CBOEro WMMeHW, ykasbiBasi MpuM 9TOM, YTO OHa [JeWCTByeT B KayecTBe [AOBEpUTENbLHOro
ynpaensilowero. 3TO YCroBue cyutaeTcss CoOMIO4EHHbIM, €cnv MNpu  COBEPLUEHUN OEUCTBUWA, He
TpebyloWwmx MNUCbMEHHOrO odbopMIieHNsi, Apyras CTOpOHa WHgopMupoBaHa 06 WX COBepLUEHMU
[OBEPUTENBHBIM YNPaBAIOWNM B 3TOM Ka4yecTBe, a B MUCbMEHHbIX AOKYMEHTax Mnocrne HavMMeHOBaHUA
JOoBepuUTENbHOrO  ynpaendwwero cgenaHa nometka "O. Y. u ykaszaHO HasBaHWe MaeBoro
WHBECTULMOHHOrO poHaa.

MUmyliecTBeHHble NpaBa, yuyuTbiBaeMble NPy NPoBeAeHUN OLLeHKN.

Mpy oueHke oOBbEKTa OLEHKa Y4YMTLIBAETCA NpPaBO COOCTBEHHOCTM Ha OOBEKT OLEHKWA, CKMOKM Ha
akTuyeckoe npaso obwen JoneBo COBCTBEHHOCTW W AOBEpUTENbHOE YMpaBneHue He BBOOATCS.
O6bekKT cunTaeTcsa cBOOOAHbLIM OT OrpaHUYeHUi (06peMeHeHNN).

Mo npaBom cobecTBEHHOCTM B cooTBeTCTBUM CcO CT. 209 K PO noHumaeTcs cnegytowee:
e  COOCTBEHHUKY MpUHaAnexaT npaBa BNaJeHus, NoNb30BaHUSA U pacrnopsiKeHWUs1 CBOUM UMYLLIECTBOM;

e CcODOCTBEHHMK Bnpaee no ceBoemMy YCMOTPEHMK0 coBepLlaTb B OTHOLWEHUU NpuHaanexauero emy
nmvyuiecTtea nodble OencTBus, He npotmneopedawine 3akOHy U UHbIM NMPaBOBbIM akKTaM U He
Hapylwawuwme npaBa n oxpaHdemble 3aKOHOM UHTEepeChl ApPpYrnx nuuy, B TOM 4YUCNE OTHY>XOdaTb CBOE
MMyLiecTeo B CcobCTBEHHOCTb opyrum nudam, nepenasatb UM, OCTaBasdACb COBCTBEHHUKOM, npasa
BnageHud, nonb3oBaHUA W pacnopaxeHnda wmyuwlecTtsBoM, oOTAaBaTb MMyLLEeCTBO B 3anor wu
06peMeHﬂTb ero gpyrumm crnocobamu, pacnopsaXxXaTtbCA UM UHbIM 06pa30M;

e COOCTBEHHUK MOXET nepedatb CBOE WMMYLLECTBO B [OBEpPUTENbHOE yNpaBreHwe Apyromy nvuy
(ooBeputenbHomy ynpaenswowemy). MNepegaya umyllectBa B [OBEpPUTENbHOE YnpaBreHue He
BIleYeT rnepexofa npaBa COOCTBEHHOCTU K OOBEPUTENBHOMY YMNpaBrsiOEMY, KOTOpbIA 00s3aH
OCYLLECTBNSATL YNpaBieHNe NMYLLIECTBOM B UHTEpPECAaX COOCTBEHHMKA UMK YKa3aHHOrO UM TPETBLETO
nvua.

MpaBa akuMoHepoB — BrafenbLeB NPUBMMErMPOBaHHbLIX akuuii obulectBa, cornacHo cr. 32 ®3 «06
aKLMOHEPHbIX 00LecTBaxy, 3aKMo4alTCcs B Creaytowem:

e  aKUMOHepbl - BnagenbLbl NPMBUNENMPOBaHHbIX akL M 06LLecTBa He MMEIT NpaBa ronoca Ha obLiem
cobpaHuM akLMOHEpPOB, ecnm MHoe He ycTaHoBneHo 3 «O6 akUMOHepPHbIX 00LLEeCTBaxy.

e B ycraBe obulecTBa [OMKHbI ObiTb onpegeneHbl pasmep AuBuaeHga wu  (MnM) CTOMMOCTb,
BbINnnaynsaemas npu nukenaauum obuecTsa (nMvkBMAaaLMOHHas CTOMMOCTb) no
npuBunermpoBaHHbIM akunaM KaXxgoro tuna. Pasmep amBunageHaa M nukBMgaumMoHHad CTOMMOCTb
onpenensioTcss B TBEPOOW [OEHEXHOW CyMMe WnM B MNPOLEHTaX K HOMWHANbHOW CTOMMOCTM
npuBUMErMpoBaHHbIX  akumn. Pasmep auvBuMgeHga W NUKBUMOAUMOHHAS  CTOMMOCTb MO
NPUBUNErMPOBaAHHBLIM aKUMSIM CYMTAIOTCS OMNpPedeneHHbIMU Takke, ecrnu yctaBoM obuiectea
YCTaHOBMNEH MOPSAOK UX ONpederieHus WM MUHMMarnbHBIN pa3vep OvBMAEHOA, B TOM 4ucne B
npoLeHTax OT YMcTon NpubbiNu obwecTtBa. Pasmep ouBMaeHOa He cyuTaeTcs onpenenieHHbIM B
cnyyae, ecnu B ycTaBe obulecTBa ykasaH TOMbKO €ro MakcuManbHbld pasmep. Bragenbubl
NMPUBUNErMPOBaHHbBIX akUMiA, MO KOTOpPbIM He onpedeneH pasvep AvMBUAEHOA, MMET MpaBo Ha
nonyyeHne OMBUOEHOOB HapaBHE M B paBHOM pasMepe C BnagenbLamMy OBObIKHOBEHHbLIX aKLWIA.
Ecnu yctaBom obuiectBa npegyCMOTPeHbl MpUBUIErMpoBaHHble akuMnm AByX M Bonee Tunos, no
KaXkOOMYy W3 KOTOPbIX onpedeneH pasmep AMBUAeHAa, ycTaBoM obuiecTBa AoikHa OblTb Takke
yCTaHOBMNEHA O4epeHOCTb BbinNnaTbl ANBUAEHAOB MO KaXOOMY U3 HUX, @ ecniv ycTaBoM obliecTea
NnpeaycMOTPeHbl MPUBWUIIEMMPOBAHHbLIE akuuM OBYX U 6Gornee TUMOB, MO KaXOooMy W3 KOTOPbIX
onpeaeneHa NUKBUAALIMOHHAA CTOMMOCTb, - O4epeaHOCTb BbiNMaTthl NUKBUAALMOHHON CTOMMOCGTU
Mo Kaxxgomy M3 HUX. YcTaBoM obLiecTBa MOXET OblTb YCTAHOBMNEHO, YTO HEBbINMAYEHHbIA UMK He
MOMHOCTBLIO BbINMAYeHHbIN ANBMAEHA NO MNPUBMMErMpoBaHHbLIM akUUsSM OofpeaeneHHoro Tuna,
pa3Mep KOTOpPOro OnpefeneH YCTaBOM, HakanfMBaeTCsl U BbINMia4nMBaeTCcs He MO34Hee Cpoka,
onpeneneHHoro ycraBoM (KyMynsiTUBHbIE MPUBMINErMPOBaHHbIE akumm). Ecnn yctaBom obuiectBa
Takomn CPOK He yCTaHOBJ1EH, NpuBUnernpoBaHHble akunn KyMynAaTUBHbIMU HE ABNAKOTCA.

] yCTaBOM obuiectBa MOXeT ObITb npenoycMoTpeHa KOHBepTauuda npuBunermpoBaHHbIX akummn
onpepgeneHHoro Tmna B OObIKHOBEHHbIE aKUUn wunu npueunernpoBaHHble akunn MHbIX TUMNOB MO
Tpe6OBaHVII'O aKUMOHepoB - UX BJ1agesibLueB WM KOHBEPTauUunA BCEX akuMi aToro Tumna B CpPOK,
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onpefeneHHbIn yctaBoMm obuiectsa. B aTtom crnyyae yctaBom obuiectBa A0 rocygapCTBEHHOM
perncTtpaunn BbiNyCKa KOHBEPTUPYEMbIX NPUBUNETrMpOBaHHbIX aKLI,I/IIZ AOJKHbI ObITb onpepneneHbl
nopsiiok WX KOHBEpTaUMM, B TOM YMCrie KONMYECTBO, KaTeropus (TWM) akuuid, B KOTOPble OHM
KOHBEPTUPYIOTCH, U WHble YCMOBWUS KOHBepTauuu. V3MeHeHue ykasaHHbIX MOMOXEeHUN ycTaBa
obuwiecTtBa nocne pasMelleHWs NEepPBON  KOHBEPTUPYEMOW  MPUBMNErMPOBAHHOM  aKUuK
COOTBETCTBYIOLLErO BbiNycka He gonyckaetcs. KoHBepTauus npuBWUIErMpoOBaHHbBIX akuuin B
obnurauMm M uHblE LEHHble Gymaru, 3a UCKMYeHWeM akuui, He ponyckaetcs. KoHBepTauws
NMPUBUNErMPOBAHHbIX aKUUA B OBObLIKHOBEHHbIE aKLMW WU NPUBUIEMMPOBaHHbLIE aKLMW WMHbIX TUMOB
[AOMNycKaeTcst TONMbKO B TOM Crlyyae, ecinv 3TO NPedyCMOTPEHO yCTaBOM oOLlecTBa, a Takke npu
peopraHusaunm obLecTBa B COOTBETCTBUM C HacToswmMM deaepanbHbiM 3aKOHOM.

e  AKUMOHepbl - BNagernbLbl MPUBUIErMPOBaHHbIX akUMiA yyacTByloT B obLwem cobpaHmMm akumoHepoB C
npaBoM rofioca Mpu peLleHnM BONPOCOB O peopraHv3aumn u nukeugauumn obliectsa, BOMPOCOB,
NpeayCcMOTPEHHbIX NyHKTOM 3 ctatbn 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbIX obiectBax», a
Takke BOMPOCOB, pelueHuWe Mo KoTopbiM B cooTBeTcTBUM ¢ P33 «O6 akumoHepHbIx obLiecTBax»
NPUHUMAETCs eOMHOrMacHoO BCEMM akuuMoHepamu obulectBa. AKUMOHEpbl -  Bnagenblbl
NPUBUIErMPOBaHHbIX akUMn onpederneHHoro Tvna npuobpeTtaloT NpaBo ronoca npu pelleHun Ha
obuem cobpaHumn akLMOHEPOB BOMPOCOB O BHECEHUN N3MEHEHUI U OOMOSNTHEHWI B yCTaB obLlecTsa,
OorpaHnyMBalOLLMX MpaBa akUMOHEpPOB - BrnajenbueB MPUBUIErMPOBaHHbLIX akuui 3TOro TuNa,
BKIIOYas Cnyvam onpefernieHvs unu yBenuueHus pasmepa AuvBuaeHaa u (Mnu) onpeneneHus unu
yBENVYEHUss TNUKBUOALMOHHONW CTOMMOCTW, BbINfa4yMBaemMblX MO MPUBUNErMPOBAHHBIM  aKLMSAM
npegpigylien odepean, NpefocTaBneHus akumMoHepaM - Bnagenbuam NpuBMIIErMpoBaHHbIX akuui
WMHOIO TWNa MpeuMyLLlecTB B O4YepedHOCTM BbiNnaTbl AMBUAEHAA W (MnKM) NUKBUOALWMOHHOW
CTOMMOCTU aKuui, NMBO BHECEHMS MOSIOXKEHWUN 00 06BABMEHHBIX NPUBUIErMPOBaHHBIX aKUMAX 3TOr0
UMM VHOrO TWNa, pasMelleHWe KOTOPbIX MOXEeT MpMBECTM K (aKTUYECKOMY YMEHbLLEHMIO
onpeeneHHoOro yctaBom obLliectBa pasmepa AuBugeHaa v (Mnu) nMKBUOALMOHHOW CTOMMOCTMH,
BblNa4yMBaeMblX MO MPUBUIMETMPOBAHHBIM akuMsM 3TOro Tuna. PelleHve O BHECEHWM Takux
W3MEHEHUIN 1 JOMNOMHEHUI CYMTAETCA NPUHATBLIM, ECMN 3@ HEr0 OTAAHO HE MEeHee YeM TpU YeTBepTU
rofiocoB aKUMOHEpPOB - BMagesfibLeB rONoCyLWnMX akuuMi, NpUMHUMAalWMX y4vacTne B obLiem
cobpaHuM akLMOHEepPOoB, 3a UCKIMIYEHMEM FOJIOCOB aKLMOHEPOB - BriadernbLeB NpUBUIErMpPOBaHHbIX
aKkuun, npaBa MO KOTOPbIM OFPaHWYMBAOTCH, W TpU YETBEPTU rOMOCOB BCEX aKkUMOHEepoB -
BragenbueB nNnpmBunermpoBaHHbIX aKLLVII7I KaXxxgoro tuna, npaesa no KOTOPbIM OrpaHn4YnBaroTCAd, ecriin
ANa MPUHATUA Takoro pelleHus ycTaBom obLiecTBa He ycTaHOBNeHO 6onbluee Yncno ronocos
aKLUMOHepOoB.

e  aKUMOHepbl - Bragenblbl NPUBUIENMPOBAHHBIX aKUWA OnpedeneHHoro Tuna npuobpeTalT npaBo
rornioca npu pelleHun Ha obem cobpaHmMm akuMoHepoB Bonpoca o6 obpalleHun ¢ 3asBneHnemM o
FAINCTUHTE UNWN OENUCTUHIE NPUBUIErMPOBAHHbLIX aKUMin 3TOrO TMNa. YKasaHHOe pelleHne cumtTaeTcs
NMPUHATBIM MPU YCIOBUK, YTO 3@ HEFO OTAAHO HE MeHee YeM Tpu YeTBepTU rofioCOB aKLMOHEPOB -
BNagenbLUeB ronocyrLWmMX akuui, NpUHMMakoWmnx ydactve B obwem cobpaHum akuMoHepoB, 3a
WCKIMIOYEHNEM FONIOCOB aKLUMOHEPOB - BMagenbLeB NPUBUIErMPOBaHHbIX akUuMiA 3TOro Tuna, u Tpu
4eTBepTn rosioCcoB BCeX akKUMOHEPOB - BragenbLeB npuBunermpoBaHHbIX aKLI,I/IIZ 3TOro Tnna, ecnu
AN NPUHATUA yKa3aHHOro pelleHus ycTaBoM obLecTBa He yCTaHOBMNEeHO Gombluee YMCO roflocoB

aKUVOHEPOB.
e  aKUMOHephbI - Bnajesblbl MPUBUINErMPOBaHHbIX aKLWI onpefeneHHoro Tuna, pa3aMep AYBUAEHAA MO
KOTOpbIM oOnpefeneH B YycTaBe OOLWeCTBa, 3a WCKMIOYEHUMEM aKUMOHEpOB - BragenbueB

KYMYINATUBHbIX NPUBUNETNPOBAHHbLIX akuum, umerT npaBo Yy4YacTBOBaTb B O6LI.I,eM COGpﬁHI/IVI
akumoHepoB C npaBoM rosfioca no BCeM BoOMpocaM ero KomMmneteHuun, HaydmHaa C CO6paHI/IF|,
cneaywuiero 3a rogoBbim 06L1J,I/IM co6paH|/|eM akumoHepoB, Ha KOTOPOM HE3aBUCUMMO OT MPUYNH HEe
ObIno NPUHATO pelleHne O Bbinnate AMBMAOEHOOB WITN ObIno NPUHATO pelleHne o HenosiHomn
BblMiate AumBuaeHAOB MO nNpuBUNermpoBaHHbIM akumamMm 3TOro Tuna. I'IpaBo akunoHepoB -
BnaaenbueB npmBunermpoBaHHbIX akLuuUKM Takoro Tmna y4yacTtBOBaTb B 06LLI,eM COGpaHI/II/I akumoHepoB
npekpawiaetcd € MOMEHTa I'IepBOVI BblNyiatbl MO YyKa3aHHbIM akunmamMm amBunaeHOoB B MOJIHOM
pa3mepe. AKLI,VIOHepr - Bnagenblbl KYMYINATUBHbIX NPUBUNErMpoBaHHbIX akuum onpepneneHHoro
TMNa MMeKT NpaBo ydacTBoBaTb B obLemM cobGpaHuM akuMOHEepOB C NpaBOM rofioca MO BCEM
BOMpocamMm ero kKomneTteHuunmn, Ha4vymHaa C COGpaHVIﬂ, cneaywuiero 3a rogosbiM O6L1J,I/IM CO6paHVIeM
akumnoHepoB, Ha KOTOPOM AOOJTXHO Obino GbITb NPUHATO pelleHne O Bbinfiate no 3TMM akuunam B
NOJNTHOM pa3mMepe HaKoMJ1eHHbIX AnBMAaeHOoB, eClin TaKoe pelleHune He ObIno NPUHATO UNn Obino
NMPUHATO peLlleHne o HENoNHOM BbINNaTe AUBUOEHOOB. I'IpaBo akKunoHepoB - BllagesbLeB
KYMYMSATUBHbBIX NPUBMIErMPOBaHHbIX akUUi onpeaeneHHoro Tuna yy4acTeoBaTb B 0bwem cobpaHum
akunoHepoB npekpawaeTcda C MOMEHTa BblMflaTbl BCEX HAKOMJIEHHbIX MO YKa3aHHbIM aKunAaM
ONBMAEHOOB B MOSIHOM pasMepe.

(] yCTaBOM Hel'ly6J'|VI‘-IHOFO O6LLI,eCTBa MOryT ObITb npeaycMoTpeHbl OAUH WITKM HECKOJTbKO Tunos
NMPUBUNEIMPOBaHHbLIX aKUWA, NPeAoCTaBMSOWMX NOMMMO MMM BMECTO npaB, NpeayCMOTPEHHbIX
HacTosLLEN CTaTbew, npaBo rofoca no BcemMm WM HEKOTOPbIM BOMpocamM KomMneTeHuun 06LLI,eFO
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cobpaHns akuMoHepoB, B TOM 4WCMEe MpU BO3HWUKHOBEHWW UMW NpeKkpalleHun onpeaerneHHbIX
obctosaTenscTtB (coBepweHne nubo HecoBepLleHMe OOLWEeCTBOM UMM €ro  akuuoHepammu
onpefeneHHblX AENCTBUIA, HACTynneHue onpeaeneHHoro cpoka, MNPUHSATME Nubo HenpuHsThe
obwmm cobpaHneM akUMOHEpOB WNN WHbIMKM OopraHamu obliecTBa onpedenieHHbIX pPeleHui B
TeyeHMe OnpeferieHHOro CpoKa, OTYYXXOEHWe akuui obliecTBa TPeTbMM NMUaM C HapylleHUeM
MomnoXeHu yctaBa obLiecTBa O MPEVMYLLECTBEHHOM MpaBe WX NPUOBPETEHNUst UMM O MONyYeHUK
corracus akUMoHepoB 0bLLEeCTBa Ha MX OTYYXOEHME U MHble 0OCTOATENLCTBA), MPEUMYLLECTBEHHOE
npaBo nNpuobpeTeHns pasMmeLlaemMbix 0OLECTBOM akL M ONpeaerneHHbIX KaTeropui (TUMOB) U UHbIE
AononHuTernbHble npaea. [onoXeHns o0 NPUBMIENMPOBAHHbBIX aKUUAX C YKa3aHHbIMW NpaBamMu MoryT
ObITb NPegyCMOTpEeHbl YCTaBOM HenybnmnyHoro obuiecTBa Mpu ero ydpexaeHuu nubo BHECEHBI B
yCTaB WU WUCKMYEHbl M3 HEro Mo pPeLleHuto, MPUHATOMY ofwum cobpaHvem akumMoHepoB
€[MHOIMacHO BCEMM akuMoHepamMu obuwecTBa. YKasaHHble MOMOXEHWUs ycTaBa HenyGrM4HOro
obuwectsa MOryT ObiTb M3MEHEHbl MO PEeLUeHUo, MPUHATOMY Ob6WwKM cobpaHuem akuuoHepoB
€0MHOIMacHO BCeMUW akuuoHepamu - BragenbuaMmyM Takux MNPUBUNETMPOBAHHBIX aKUUn 1
GONbLUMHCTBOM B TpW YETBEPTM FOMOCOB aKUMOHEPOB - BriadenbLeB WHbIX FOMOCYHLMX aKuun,
NPUHUMAKLWLNX ydacTne B 06LwemM cobpaHmm akLMOHEpPOB.

Takum o6pa3om, Npu NpoBeAeHUN HACTOSALLEN OLEHKUM CTOMMOCTbL OObEKTa OLIeHKM onpeaensnach

Mcxoasi M3 YCNOBMA MOJIHOrO nepexoda npaB COOCTBEHHOCTUM Ha OOBLEKT NMpU OTYYXKOEHUM

nocrneaHero Ha OTKPbITOM PbIHKE.

3.3. O6wwasn nHhopmaumsa 06 o6 LEKTe OLeHKU

NHdopmaums o CTpYKType YCTaBHOIo (CK1ago4HOro) kanurtana

CBefieHust 0 CTpyKType ycTaBHOro kanutana ObwecTBa No COCTOSHMIO Ha ATy OLEHKM NpeacTaBreHbl B
Tabn. 2.

Tabnuua 2.
CBe,CI,EHVIil O CTPYKType yCTaBHOIro Kanuvtana OGI.I.I,GCTBa
HanmeHoBaHue 3HaueHue
nokasarens nokasarens
O6bLLee KoNMYeCcTBO akuuii 171800 wr.
HoMuHanbHasi CTOMMOCTb OfHOM LieHHOW Bymaru 9062,59 py6.
Pa3amep yctaBHoro kanutana 1556952 962 py6.

Uemoynruk: 1. [JaHHble, npedocmasneHHble 3aka34yuKoMm.
NHdopmaLums o CTpyKType pacrnpeaenieHms yecTaBHoro (Cknago4yHoro) kanutana

CBefeHus o CTPYKType pacnpegeneHns yctaBHOro (cknagoyHoro)kanutana O6uiectsa No COCTOSHUIO Ha
31.12.2020 r. npeactaeneHsl B Tabn. 3.

Ta6bnuua 3.
CBepeHMsA O CTPYKType pacnpeaeneHus yctaBHoro(cknago4yHoro) kanutanaO6uecTBa
no coctosiHuio Ha 31.12.2020 r.

. BenuuuHa gonu
YyacTHUku KonunyectBO akumm, wWT. ©
B YCTaBHOM Kanutane, %

Bnagenbupl VHBECTULIMOHHBIX naés 3akpbiToro naesoro
WHBECTULMOHHOrO poHAa CMelaHHbIX WHBecTMumii «PBM  Pycckuii 171 800 100
TpaH3nT»

UcmoyHuk: 1. JaHHble, npedocmasreHHble 3aka3quKom.
NHdopmaumsa o npasBax, NpeayCcMoTPEHHbIX yYpeanTenbHbiMu JoKyMeHTamu ObLlecTsa

MpaBa y4ypeguTeneir  (COOCTBEHHWMKOB), MNPEOYCMOTPEHHbIE  YYPEeAUTENbHbIMA  AOKYMEHTaMMu,
COOTBETCTBYIOT NpaBam akunoHepoB cornacHo ®3 «O6 akuMOHepHbIX 06LLecTBax».

CornacHo ®epepanbHomy 3akoHy «O6 akuMoHepHbIX obuiectBax» oT 26.12.1995 r.Ne208-d3 no mepe
yBENMYEeHUs1 MakeTa akuuMin ux Brageney fnofy4yaeT Te WM WHbleOONONHUTENbHbIE MpPeuMyLLEeCcTBa,
KOTOpble MOBbLILLAT CTOMMOCTb NakeTa, T.e. Hapsgy CKONMMYECTBEHHBIM NMPEVMMYLLECTBOM, MOSIBNSAOTCS
topuanyeckme NnpenumyLLecTsa, a UMEeHHO:

o 1 aKkumsa - 0aét npaeo yvyactBoBaTh B pabote O6Lwwero cobpanus (ct. 59 3akoHa 06 AO).

o 1 % akumm - JaéT NpaBo:- 03HAKOMUTLCSA CO CMUCKOM fKL, UMEILLNX NpaBo Ha y4acTue B OOwem
cobpaHun AkumoHepos (n. 4 ct. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa cBegeHus o6
UMeHax BnagenbueB (HAMMEHOBaHUS), a Takke O KonM4yecTBe, kaTteropum (Tune) n HoOMUHaIbHOWM
CTOMMOCTW MpuHagnexawmux um axkuumi;- Ha obpalleHne B cyg € WMCKOM K uyneHy Coseta
ouvpektopoB (HabnogatenbHoro coBeta) O6LiecTBa, €ANHONMMYHOMY WCMOSHUTENBHOMY OpraHy
O6wectBa (OupekTopy, eHepanbHOMY AMPEKTOPY), UNEHY KOmrernanbHOro MCNOMHUTENbHOro
opraHa O6wecTtBa ([MpaBneHune, [Oupekums), a paBHO K YnNpaBnswLWEen oOopraHusaumm wunm
YnpaenstoLwemMy 0 BO3MELLEHUN YObITKOB B Crnyvae, NpeaycMOTpeHHoOM . 2 cT. 71 3akoHa 06 AO
(n. 5 ct. 71 3akoHa 06 AO);
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o 2 % aKkuumw - JalT npaBo:- BHECTU NPEANOXEeHNst B MOBECTKY AHS rogooro O6uiero cobpanus
AkumoHepoB (cT. 53 3akoHa 06 AO);- BblgBuratb kaHgupgatoB B COBET [OMPEKTOPOB
(HabniogatenbHbIN COBET), KonnernanbHbld UCMONHUTENbHBIN OpraH, PEBU3UOHHYK KOMWUCCUIO,
cyeTHylo Komuccumo OOulecTBa;- npeanaratb KaHAugata Ha  OOIDKHOCTb  €AMHOSTUYHOTO
WCNOSTHUTENBLHOrO opraHa;- npeanaratb (PopMynMpPOBKU peELLEHUS NO npeanaraembiM BoONpocam;-
BblaBMraTb kaHamgatoB B CoseT aupektopoB (HabniopatenbHbii coBeT) Ons mM3bpaHus
KYMYIATMBHBIM FONocoOBaHMEM Ha BHeodepegHoMm O6Lem cobpaHmm AKLMOHEPOB B Crlyvae, ecrim
NoBeCTKa AHS COOAEPXMUT 9TOT BOMpPOC.

e 10 % akumm - galoT npaBo:- TpeboBaTb co3biBa BHeodepeaHoro O6uwero cobpaHnsa AKLMOHEPOB
(n. 1 c1. 55 3akoHa 06 AO);- npoBepkn (peBn3nn) HOUHAHCOBO-XO3ANCTBEHHON AEATENbLHOCTU
O6uwectea (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akuuin - rapaHTUpPylOT npoBedeHUe cBoero npeactasutens B CoBeT AMPEKTOPOB
(HabnogatensHbin coeT).[na oTkpbiToro O6wectBa ¢ yMcrnom AKUMOHEPOB - BrajenbLeB
OOLIKHOBEHHBIX U MHbIX rorocyowmx akunn ObwectBa 6onee 1 000 KONMYECTBEHHbIA COCTaB
CoBeTta gupektopoB (HabntogatensHoro coeta) ObLecTBa He MOXET ObITb MeHee 7 YfIeHOB, a
ans O6uwecTtBa ¢ YicnomMm AKUMOHEPOB - BNadenbLeB 0ObIKHOBEHHBIX M MHbIX FOMIOCYHOLLUX aKLMiA
obuectBa 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AO).Takum ob6pa3oM, B MEPBOM
cnydae onsa nposeneHunsa B CoeeT anpekTopoB (HabnogatenbHbli COBET) CBOEro NpeacTaBuTens
AkumoHep gomxeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100: 9 = 11,1 %.

e 25 % + 1 akumsa - nos3sonsalT:1) BGnokMpoBaTb BOMPOCHI, ANS pelleHus KOTopbiX TpebyeTcs
kBanuduumposaHHoe O60nbWUHCTBO (3/4):- BHeCeHWe W3MeHeHUN W JOMofiHeHus B YcTaB
O6wecTBa unu yteepxaeHve Ycraa ObLectsa B HOBOW pefakumn;- peopraHusaumsa ObuiecTsa;-
nukBugauma  OOwectBa, HasHavyeHve JIMKBMOALMOHHOW  KOMWCCMM U YTBEpXaeHue
NMPOMEXYTOYHOIO M OKOHYaTeNbHOIO NMKBMAALWOHHOIO OanaHcoB;- onpedeneHve Konu4ecTBa,
HOMWHAarbHOW CTOMMOCTMW, Kateropum (Tuna) oObsIBNEHHBLIX akuuin M npaB, NpPefoCTaBnseMbiX
3TUMK akuMsiMK;- nNprodbpeTeHne OOLLECTBOM pasMELLEHHbLIX akUMA B CIyyasx, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npmobpecTM nNpaBo AOCTyna K LOKYMEHTaM
ByxranTepckoro y4yeTa 1 NpoToKonam 3acefaHui KonmnernanbHoro UCNoNIHUTENbHOMO opraHa.

e 30 % aKkuMm - NpegocTaBnsAlOT BO3MOXHOCTb WMETb KBOPYM MpvM MOBTOPHOM COGpaHum
AKUMOHEpPOB, CO3BaHHOINO B3aMeH HecocTosiBwerocs. Ecnu AkumoHepoB 6Gonee 500 Thicay
YctaBom ObLectBa MoOXeT ObITb MpegyCMOTPEH U MeHbLUMIA KBOopyM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akuma:- onpegenaT Hanuume kBopyma O6wero cobpaHusi AKUMOHEpPOB;-
obecneynBatoT NoYTK NorHoe ynpaeneHne OOLEeCcTBOM, 3a UCKIIOYEHNEM BOMPOCOB TPEeObyHLLMX
kBanuduumpoBaHHoro 6onblinHcTBa. OgHaKo nNpu onpenenéHHbIX YCIoBUSAX MOryT peluatbes U
3Tn Bonpockl. Ecnn Ha Ob6uwee cobpaHue siBunocb 70 % AkumoHepoB, To Bnageney 52, 5 %
akuum MmeeT kBanuuuMpoBaHHOe BGONbLUMHCTBO, TakK Kak KBanuduUMpoBaHHOE GOMbLUMHCTBO
onpegenseTcs oT AKLUMOHEPOB - BrageribLeB 0ObIKHOBEHHbIX FOMTOCYHOLLMX aKLUIA, NPUHUMAOLLIMX
yyactmne B Obwem cobpaHum (n. 4 c1. 49 3akoHa 06 AO).

e 75 % + 1 akumsa - nonHoe, ©e3ycrnoBHoe u Ge3pa3genbHoe ynpaeBneHne OOwecTtsom. [atoT
npaBo:- pasMellaTb akuMM MNocCpeacTBOM 3aKpbITOM MOAMUCKM;- pasMellaTb MO  OTKPbLITOWN
noanucke akuum, coctaensiowmne donee 25 % OT paHee pasMeLLeHHbIX OObIKHOBEHHbIX aKLUMM;-
npuHMUMaThb pelleHne o npnobpeteHnn OBLLEecTBOM COOCTBEHHbBIX aKUMA;- BHOCUTb M3MEHEHMUS U
pononHeHns B YctaB O6LecTBa;- yTBepxaaTh YcTaB ObuiecTtBa B HOBOW pefakLmu;- NPUHUMATb
pelleHns o0 peopraHusaumm u nukemgaumm OOLecTBa;- onpenenaTb KONMYeCTBO OOBbSABIEHHbIX
aKUMi, MX HOMMHAaIbHYK CTOMMOCTb, KaTeroputo (Tun) 1 npaea, NpegocTaBseMble UM,

e 100% akuun - galoT NpaBo MpuUHUMaTbL Nobble pelweHns 6e3 cobnaeHMs CPOKOB CO3biBa M
npoBeaeHus O6wero cobpaHnsa AKLMOHEPOB.

MHdopmaumsa o pacnpegeneHumn npuodbinm ObLlectsa

O6LLeCcTBO HE OCYLLECTBIIANO BbINMaTy ANBUAEHOO0B B PETPOCNEKTMBHOM Nepuoae.
CBefieHnst 0 Hanu4yMn 1 yCnoBmusaiX KOPNopaTUBHOIO JOoroBopa

CornacHo gaHHbIx 3akasuymka ObLLECTBO HE MMEET KOpnopaTUBHOIO 4OroBopa.

3.4. UHcpopmauums, xapakTepusyrowas AesaTeNibHOCTbL OpraHM3auumu

VHdopmaumsa o cozganunm 6uaHeca.

AkLMOHepHoe obuwecTBo «KanutanbHble MHBeCTMUMM» 3aperncTpmpoBaHo B EQMHOM rocyaapCTBEHHOM
peectpe topnandeckux nuy 20.05.2014 r. 3a OCHOBHbIM rOCYy4apCTBEHHbIM pPerucTpayuoHHbLIM HOMEPOM
1147746596612.

Yupegutenem Ob6uwectBa sBnseTcd 3akpblToe akumoHepHoe ob6LwecTBO YnpasBnswowas KoMnaHus
«PBM Kanutany», [.Y. 3akpbIToro naeBOro MWHBECTULMOHHOIO OHOA CMELUaHHbIX WHBECTULNN
«PBM Pycckuin TpaHaut» 1 [.Y. 3akpbITOro naeBoro MHBECTULIMOHHOIO hoHAa CMEeLUaHHbIX UHBECTULNIA
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«PBM KanutanbHbin».
NHdopmaLumsa o passutum busHeca.

B cooTtBetcTtBMM c¢ kogom OKB3[L — 64.99.1, ocHoBHbiM Buaom pestenbHocTn AO «KanuTanbHbie
VIHBECTULMNY» ABNSETCS BNOXEHUS B LIEHHbIE Dymaru.

O6uecTBO Takke BrnpaBe OCyLeCTBIATb nobble BUObI 4EATENBHOCTU, HE 3anpeLlleHHble 3akoHOM, B TOM
yucne:

e  KanuTanoBno)XeHusi B COOCTBEHHOCTb;

e  KOHCYNbTMpOBAHME MO BOMPOCAM KOMMEPYECKOWN AEATENBbHOCTU U YNpaBrieHuns:;

e VHble BUAbl AEATENBHOCTU, HE 3anpeLLeHHble 3akoHoaaTenbCcTBOM Poccuinckon degepaumn.
Ycnoeus dyHKLMOHMPOBaHUS BusHeca.

YcnoBusi pyHKLMOHMPOBaHUSA BM3Heca onpeaensTcs BUOOM 3KOHOMMYeckon aeaTtenbHocTn ObLuiecTsa.
OueHneaemoe O6wectBo nmeet OKBI/[] 64.99.1 - kanuTanoBMOXeHUS B LiEHHbIe Bymaru.

NHdopmaumsa o npoaykumm, pabortax, yenyrax Obuiecrtsa

B ykaszaHHom peTpocnektuBHoM nepuoge AO «KanuTaneHble MHBECTULMMY» OCYLLECTBNSET OEATENBHOCTb
B cooTBeTcTBME OKBJ[] 64.99.1 - kanuTanoBrnoXeHUs B LieHHble Gymaru.

3.5. ®duHaHcoBas uHdopmauusa
3.5.1. AHanu3 hMHaHCOBLIX pe3ynbTaToB Ob6LecTBa

AHanus (*)MHaHCOBbIX pe3ynbTaTtoB O6bLwecTBa npon3BoanTCA Co crnegyrwmmMmm uenamn:

(] YCTaHOBUTb XapaKkTtep U3MeHeHusa BasfioBOWN BbIPpY4YKHN ObuecTtea B peTpocnekTMuBHOM nepuoae wu
ncenepoBaTtb (*)aKTOpr, Bnndarowne Ha nsMeHeHne yKka3aHHOro nokasarens,;

e  YCTAHOBMWTb AVHAMWUKY U3MEHEHWsI NPUOLINK OT Npodax (Npubbinu oT peanusauun - Sales Margin) un
nccnegoBatbh (PakTopbl, BANSIOLLME HA YKa3aHHbIV NoKa3aTenb;

e  YCTaHOBUTb AMHAMWUKY M3MeHeHUs Npubbinu o Hanoroobnoxernus (EBIT) n nccnegosate dakTopsl,
BMMSAOLUME Ha YKa3aHHbIN NoKasaTensb;

L] caenaTtb BbiBOAbI O BO3MOXHOCTU MCMNOJNIb3OBaHUA [OaHHbIX PEeTPOCNEeKTUBHOINO nepuoaa nnda
pelweHna 3agaydum nporHo3npoBaHnA NepCcnekTBHbIX AEHEXHbIX MOTOKOB.

Mpun NpoBeAeHn HacToSILLEN OLIEHKM B Ka4ecTBe UCXOAHbIX AaHHbIX AN 06Liero aHanMsa gpouMHaHCOBbIX
pe3ynbTaToB MCMONb30BanCh CreayoLmne UcxoaHble AaHHbIE:

e [aHHble Oyxrantepckoro yyeta (Popma Ne 2 «OTyeT o npmbbinsax n ybbiTkax») 3a nepuog ¢ 2015 r.
no 2020 r.;

e paclmdppoBka goxoaos 1 pacxogoB Obulectea 3a nepmog ¢ 31.12.2014 r. no 31.12.2020 r.
VcTopuyeckuin ot4eT 0 Npubbinax n yobiTkax npegcrasneH B Tabn. 4.

Tabnuua 4.
UcTopuueckum otyeT o npubbInax u yobitkax AO «KanutanbHble MHBecTULMNY (ThIC. PY6.)

Bbipy4ka om peanusayuu 237 869 255 175 266 154 120 004 0
CebecTonmocTb -128 869 -179 466 -166 844 -131 908 0 0
Banoeasi npubbinb 109 000 75709 99310 -11 904 0 0
Kommepueckne pacxoabl 0 0 0 0 0 0
YnpaBneHyeckue pacxoabl -3 150 -2919 -3 549 -2 366 -1378 -1273
lMpubbinb (ybbimok) om npodax 105 850 72790 95 761 -14 270 -1378 -1273
MpoueHTbl k nonyyYeHnto 12 575 1761 4 095 0 0 0
MpoueHTbl k ynnare -108 038 -98 380 -84 735 42 230 95 454 45 436
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx 0 0 0 -34 013 0 0
Mpoune poxoapl 5697 2 177 2979017 1586 651 0
Mpoune pacxogpl -52 418 -13 786 -43 150 -3 078 349 -1 467 553 -27
IMpubbinb (y6bimok) do Hanno2006510xeHus -36 334 -37 613 -27 852 -105 385 213174 44 136
TekyLuiA Hanor Ha Npubbib 0 0 0 0 -21 382 -4 415
OTnoxeHHble Hanorosble 0bs3aTenscTBa 0 0 0 0 0 0
OTnoXeHHble Hanorosble akTuBbl 6 887 7444 5529 3337 -21 384 -4 413
Mpoyee 0 0 0 0 0 -1
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Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35 307

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.
* - 0aHHble rno umoeam 2018 2o00a npedcmasrieHbl ¢ y4emom KOPPeKmupo8oK, OMpaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. OGWeCTBO He BEeNo OCHOBHOW AeATeNnbHOCTW (OTCYTCTBYHOT A0XOAbl OT OCHOBHOMW
OeATenbHOCTM), TO Ha OCHOBe MpeAcTaBneHHbix B Tabn. 5 paHHbiXx Obin cdopMupoBaH
CKOMMUIMPOBAHHbLIN UCTOPUYECKMIN OTYET O Npubbinax n ybeitkax ObwecTsa, 3a nepuog ¢ 31.12.2015 r.
no 31.12.2020 r.

CKOMNUNNPOBAHHbLIV UCTOPUYECKUIA OTYET O Npmbbinax n ybbiTkax ObwecTBa 3a ykasaHHbIA nepuog
npeacTtaeneH B Tabn. 5. CpaBHUTENbHbIE OPMbI (BEpTUKANbHASA 1 FOPU3OHTasIbHas) CKOMMUITMPOBAHHOIO
NCTOPUYECKOTro oT4YeTa O NpubbInsAx u yobiTkax ObwecTBa npeacTasneHbl B Tabn. 6u tabn. 7.

Ta6bnuua 5.
CKOMNUNUPOBaHHbLIA UCTOPUYECKUM OTYeT O NpUGLINAX u yobiTkax AO «KanutanbHble UHBeCcTULMNY,
(TbIC. PY6.)

Bbipy4ka (Sales) 237 869 255 175 266 154 120 004 0 0
CebecTonmocTb peanusaumm (6e3 amopTtusaumm) -63 507 -104 798 -88 227 -92 104 0 0
Banoeas npubbinb (Gross margin) 174 362 150 377 177 927 27 900 0 0
Kommepueckne n obLedripMeHHble (ynpaBneHyeckue) 3150 2019 3549 2366 1378 1273
pacxogbl

Mpoune poxoabl/pacxoabl (HETTO) 0 0 0 0 0 0
lMpubbinb om peanu3ayuu (Sales Margin) 171 212 147 458 174 378 25534 -1378 -1273
lMpoyne BHepeanua. goxoabl pacxoapl (HETTO) -46 721 -13 784 -42 973 -99 332 119 098 -27
MpuGkine do Hanozos, npoy. u amopmusayus 124 491 133 674 131 405 73798 117 720 -1 300
(EBITDA)

AmopTusaums -65 362 -74 668 -78 617 -39 804 0 0
OnepayuoHHasi Mapxa (EBIT) 59 129 59 006 52 788 -113 602 117 720 -1 300
MpoueHTbl k ynnate -108 038 -98 380 -84 735 -34 013 0 0
MpoueHTbI k NonyyYeHnto 12 575 1761 4 095 42 230 95 454 45 436
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx 0 0 0 0 0 0
lMpubbinb 0o HanozoobnoxeHusi (EBT) -36 334 -37 613 -27 852 -105 385 213174 44 136
Hanor Ha npuGbinb 1 aHanornyHble nnaTexm 6 887 7 444 5529 3337 -42 766 -8 829
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307
UemoynHuk: 1. JaHHble npedocmasneHHble 3akasqyukom. 2. Pacdembl OueHuwuKa.

Ta6bnuua 6.

CKOMNUNMpPOBaHHbLIA UCTOPUYECKUI OTHET O NpUbLINAX nyobiTkax AO «KanutanbHble UHBeCcTULMN Y,
(BepTMKanbHasa cpaBHMTENbHas popma)

n/a n/a

Bebipy4ka (Sales) 100,0% 100,0% 100,0% 100,0%

CebecTommocTb peanusauum (6e3 amoptusaumm) -26,7% -41,1% -33,1% -76,8% n/a n/a
Banoeasi npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a
Kommepueckne u obLiedrpMmeHHble -1,3% 1,1% -1,3% 2.0% na na
(ynpaBneH4eckue) pacxofpbl

Mpoune poxoabl/pacxombl (HETTO) n/a n/a n/a n/a n/a n/a
IMpu6bbinb om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a
Mpoune BHepeanua. foxoAdbl pacxodpl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a
IMpubbinb Ao Hanozos, NPoy. u amopmus3sayusi 52,3% 52.4% 49,4% 61,5% n/a n/a
(EBITDA)

AmopTusauus -27,5% -29,3% -29,5% -33,2% n/a n/a
OnepayuoHHasi mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a
MpoueHTbl k ynnare -45,4% -38,6% -31,8% -28,3% n/a n/a
MpoueHTbI K nony4yeHunto 5,3% 0,7% 1,5% 35,2% n/a n/a
[loxoabl OT y4acTusi B Apyrnx opraHusaumsx n/a n/a n/a n/a n/a n/a
IMpubbinb Ao HanozoobnoxeHus (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a
Hanor Ha npu6binb 1 aHanorMyHble nnaTexm 2,9% 2,9% 2,1% 2,8% n/a n/a
Yucmas npubbins -12,4% -11,8% -8,4% -85,0% n/a n/a

UcmoyHuk: 1. JaHHbie npedocmasneHHble 3aka3qukom. 2. Pacyembi OyeHuuka.

crpanuna 19



tel. +7(495)229-49-71 QO " Llenp-ougnss HrBeCTHIL

Tabnuua 7.
CKOMNMUNUPOBaHHbLIN NCTOPUYECKUIM OTYET O NpUbLIIAX NybbiTkax AO «KanutanbHble MHBeCcTULIMN Y,
(ropw30HTaanaﬂ cpaBereanaﬂ c¢dopma)

m 2018 ro‘q 2017 roR 2018 roh 2019 ol 2020 roR

Bbipy4ka (Sales) 7,3% 4,3% -54,9% -100,0%
CebecTommocTb peanu3auumu (6e3 amopTunsaumm) n/a 65,0% -15,8% -0,1% -100,0% n/a
Banosas npubbinb (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a
g%“g“;gﬁ:ﬁﬁ'é‘gﬁm“e;’giifzEI""e””"'e n/a -7,3% 21,6% -33,3% 41,8% -7,6%
Mpoune goxoppl/pacxombl (HETTO) n/a n/a n/a n/a n/a n/a
lMpu6bbinb om peanu3ayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6%
Mpoune BHepeanus. foxoabl pacxodbl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0%
lMpubbinb do Hanozoe, Npoy. U amopmu3sayusi n/a 7.4% 1.7% -157.9% 250.5% -101,1%
(EBITDA)

AmopTusauus n/a 14,2% 5,3% -46,7% 100,0% n/a
OnepayuoHHasi mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1%
MpoueHTbI k ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a
MpoueHTbl K nonyyYeHnto n/a -86,0% 132,5% 931,3% 126,0% -52,4%
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx n/a n/a n/a n/a n/a n/a
IMpubbinb Ao HanozoobnoxeHus (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3%
Hanor Ha npuGbinb 1 aHanornyHble nnaTexm n/a 8,1% -25,7% -39,6% 1381,6% -79,4%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3%

UcmoyHuk: 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacdyems! OueHwuka

B obuwemM crnydyae MOXHO BbiAenuTb Criedylolne BapuaHTbl M3MEHEeHUs (OUHAHCOBBIX pe3ynbTaToB
ObwecTBa: poCT; CHWXeHWe; pasHoHanpasrfeHHas AuMHamuka (C HanuynMem Wnu OTCYTCTBMEM YETKOW
nepuoamsaumm pocta/CHMKEHWS nokasaTens).

1. ViccnegoBaHue gvHamMuKM U3MEHEHUS BanoBoW Bbipyyku O6LulecTBa B peTPOCNEKTMBHOM nepuoae u
aKkTopOoB, BAVSAIOLLMX HA UBMEHEHWE YKa3aHHOIO NokasaTens.

B nepuog ¢ 2015 r. no 2017 r. gMHaMmnkKa paccmaTpuMBaeMOro nokasatensa nmena TeHOAEHLUMIO K pOoCTy, B
JanbHenweM OTMeYaeTCa CHWXEHWe paccmaTtpmBaemoro nokasatens. [lo utoram 2019 r. n 2020 r.
BanoBsasi Bblpyyka OTCYTCTBYEeT. CyLIeCTBEHHbIM (PaKTOPOM, BIMSIIOWMM HA OUHAMUKY W3MEHEHUS
BarioBOW BbIPYYKM, SBMSETCH Npogaxa obbeKkTa HEABMKUMOCTU, rEHEPUPYIOLLIETO AOXOA.

2. ViccnepoBaHve AMHaMUKN N3MEHEHWS Npybbiny OT npofdax (Npubbinu oT peanusauunu - Sales Margin) u
aKTOpOB, BAMAIOLLMX HA YKa3aHHbIN NOoKasaTerb.

AHanu3 npeacTaBrieHHbIX BbIE AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO W3MEHEHWe npubbinun oT
peanusauun (Sales Margin) Ob6wectBa B peTpOCNEKTMBHOM NepuoAe MMEET pas3HOoHarnpasBEHHYHO
avnHamuky. B uenom B peTpocnektMBHOM nepuoge npubbinb OT peanu3auum (Sales Margin)
nonoxureneHas (cM. Tabn. 5), 3a nckntoyeHnem 2019 roga n 2020 ropa.

3. NccnepoBaHve anHaMyku naMeHeHus npubeiny oo Hanoroobnoxenus (EBIT) u dakTopoB, BAMAKOLLNX
Ha yKasaHHbIV NokasaTterb.

AHanu3 npencTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO M3MEHEHWEe npubbINK [o
HanoroobnoxeHns (EBT) O6wectBa B peTPOCNEKTMBHOM Mepuoge WMeeT pasHOHanpaBreHHYIo
OnHamuky. B uenom B peTpocnekTMBHOM nepuoge npubbinb Ao HanoroobnoxeHus (EBT) oTpuuartensHas
(cm. Tabn. 5) n cenpgetenscTByeT 06 ybbITouHOCTU AeaTenbHocTn ObuwecTtBa. UckniovyeHne coctaBnsieT
2019 r. n 2020 r., B TEY4EHNE KOTOPOrO NPUOLINL hopMMpOoBanach 3a c4eT (PUHAHCOBOW AEATENBHOCTU.

4. WccnegosaHve BO3MOXHOCTM WMCMNOMNb30BaHWA [AaHHbIX PETPOCNEKTUBHOIO Nepvoda Ans pelleHus
3271241 NPOrHO3NPOBaHUSA NEPCNEKTUBHbIX JEHEXHbIX NOTOKOB.

AHanua npecTaBfeHHbIX AaHHbIX MOKa3biBAeT, YTO PETPOCMEKTMBHbIE AaHHbIE WCMONb30BaTb AMNA
pelueHns 3aadun NPorHo3MpPOBaHNS NEePCNEKTUBHBIX AEHEXHbBIX MOTOKOB He NpeacTaBnseTcs BO3MOXHbIM
B CWMy CyLECTBEHHOTO W3MEHEHUs AMHAMWKW [OOXOAOB WM pacxodoB, U yOBITOMHOCTM WTOroOBOM
aesitenbHocTn ObLecTsa.

3.5.2.AHanu3 CTpyKTypbl aKTUBOB 1 0b6s3aTenbcTB ObOLWwecTBa

AHanus cTpykTypbl akTuBOB U obsa3aTtenscTs O6LecTBa NPOM3BOAUTCS CO CrEAYOLWMMN LIENAMN:
e YCTAHOBUTb XapakTep M3MeHeHus1 BantoTbl 6anaHca ObLecTBa B peTpOCNEKTMBHOM NEpPUOAE;
e  YCTAHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMMNPOBAHNS aKTUBOB;
YCTaHOBWTb XapaKTep M3MeHEHNs CTPYKTypbl akTnBos ObLlecTBa;
YCTaHOBUTb NepeYeHb akTMBOB 1 0b6s3aTenscTB O6LLecTBa Ha AaTy OLEHKMW.
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Mpu npoBeaeHUM HaCTOALLEN OLEHKM B KaYeCTBE UCXOAHbIX AaHHbIX Ans obLliero aHanmMsa gMHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNMCh CreaytoLmne NCXoaHbIE AaHHbIE:
e paHHble byxrantepckoro yyeta (Popma Ne 1 «bByxrantepckuii 6anaHcy) 3a nepuog ¢ 31.12.2014 r.
no 31.12.2020 r.
McTopunuecknuin 6anaHc n cpaBHuUTENbHaA dopMa ucrtopuyeckoro 6anaHca npenctaBneHbl B Tabn. 8 u
Tabn. 9 COOTBETCTBEHHO.

Ta6bnuua 8.
Uctopuueckuin 6anaHc AO «KanutanbHble MUHBecTULMMNY, TbIC. pPy6.

N TR TG GEEETE 31.12.2015]31.12.2016 | 31.12.2017 | 31.12.2018

HematepuanbHble akTuBbl 0 0 0 0 0 0 0
PesynbTaTbl nccnenoBaHuii U pa3paboTok 0 0 0 0 0 0 0
HematepunanbHble MOMCKOBbIE aKTVBbI 0 0 0 0 0 0 0
MatepuanbHble NOMCKOBbIE aKTWBbI 0 0 0 0 0 0 0
OcHOBHble cpefcTBa 108 816 582 393 313 0 0 0
[oxoaHble BNOXEHWSA B MaT. LLEHHOCTU 1783331 1945 240 2 106 282 2027917 0 0 0
[onrocpoyHble MHAHCOBbIE BNIOXEHUS 0 0 0 0 0 1262000 1100000
OTNOXeHHbIe HanoroBble aKTUBbI 4338 11 225 18 669 24 198 27 535 6151 1738
Mpoune BHEOGOPOTHbIE aKTUBbI 0 0 0 0 0 0 0
Mmozo eHeob6opomHbIe akmuebl 1896 485 1957 047 2125344 2052 428 27535 1268 151 1101738
3anacbl 0 0 1184 0 0 0 0
HAC no npmo6peTeHHbIM LLEHHOCTSIM 9484 76 15 250 0 0 0 0
[ebuTopckast 3agomKeHHOCTb 101 249 286 255 26 878 292 579 13814 4 651 7789
KpaTkocpoyHble (hrHaHCOBbIE BIIOXEHUSI 0 0 0 19 000 1446 969 403 305 604 320
[eHexHble cpeacTea 389 390 54 030 15424 5916 32379 23874 10 325
Mpoyne 060poTHbIE AKTUBbI 410 0 0 0 0 0 0
Mmozo o6opomHbie akmuebl! 500 533 340 361 58 736 317 495 1493 162 431 830 622 434
BAINNAHC 2397018 2297 408 2184 080 2369923 1520697 1699981 1724172
YcTaBHbI kanuTan 1 155 000 1 455 000 1 455 000 1718 000 1620421 1556 953 1556 953
CoBCTBEHHbIE aKLUMK, BbIKYMI1EHHbIE Y aKLOHEPOB 0 0 0 0 0 0 0
MepeoueHka BHEOBOPOTHBLIX aKTUBOB 0 0 0 0 0 0 0
[obaBouHbIn kanuTan (6e3 nepeoLeHkn) 0 0 0 0 0 0 0
PesepBHbii kanuTan 0 0 0 0 0 0 0
HepacnpeneneHHas npunbbinb -15 638 -45 085 -75 254 -97 579 -102 048 131 827 167 135
Mmozo co6cmeeHHbIil kanuman 1139 362 1409 915 1379746 1620421 1518 373 1688 780 1724088
[onrocpoyHble 3aémHble cpeacTea 854 609 810 036 749 042 707 250 0 0 0
OTnoxeHHble Hanorosble oba3aTens-cTea 0 0 0 0 0 0 0
OueHoYHble 06A3aTenbLCcTBa 0 0 0 0 0 0 0
Mpoure gonrocpoyHbie obsizatenbcTBa 331761 0 0 0 0 0 0
Mmozo donzocpoyHsbie o6si3amenbcmea 1186 370 810 036 749 042 707 250 0 0 0
KpaTtkocpouHble 3aémHble cpeacTsa 0 0 0 0 0 0 0
KpeauTtopckas 3agomKkeHHOCTb 71271 77 449 55281 42 224 2 286 11 167 31
Hoxoabl 6yayLmx nepuoaos 0 0 0 0 0 0 0
OueHoYHble 06A3aTensLCcTBa 13 8 11 28 38 34 54
Mpoumne kpaTkocpoyHble 06s3aTenLCcTBa 0 0 0 0 0 0 0
Mmozo kpamkocpoy. o6s13amenbcmea 71284 77 457 55292 42 252 2 324 11 201 85
BAITAHC 2397016 2297 408 2184 080 2369923 1520697 1699981 1724172

Ucmoynruk. 1. HaHHble, npedocmasnieHHble 3aKa3qyuKkom.
* - 0aHHbIe o umoeam 2018 2o00a npedcmasieHbl ¢ y4emom KOPPEeKmuUpo8OK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.
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UcTtopuuecknm 6anaHc AO «KanutanbHble UHBecTMLMKMY» (CpaBHUTeNbHaA dopma)

HaumeHoBaHue nokasartenen

HematepnanbHble akTVBbI

PesynbTathl nccnegoBaHnii n paspaboTok
HematepunanbHble MOMCKOBbIE aKTVBbI
MatepuanbHble NOMCKOBbIE aKTUBbI
OCHOBHbIE cpefcTBa

[loxoaHble BNOXEHNS B MaT. LIEeHHOCTU
[onrocpoyHble MHAHCOBbIE BIIOXKEHMUS
OTNOXeEHHbIE HanoroBble akTUBbI
Mpoure BHEOBOPOTHbIE aKTUBbI

Mmozo eHeob6opomHble akmuebl
3anacsbl

HAC no npnobpeTeHHbIM LLEHHOCTSAM
[ebutopckas 3ag0MmKeHHOCTb
KpaTkocpouHble (oMHaHCOBbIE BNOXEHUSI
[eHexHble cpeacTaa

Mpouyne 060pOTHBIE aKTUBbI

Mmozo o6opomHblie akmuebl
BAINNAHC

YcTaBHbI KanuTan

Co6CTBEHHbIE aKUuK, BbIKyNNEHHbIE Y aKLIMOHEPOB
MepeoLeHka BHEOGOPOTHBIX aKTUBOB
[o6aBouHbIv kanuTan (6e3 nepeoLeHkn)
PesepBHbIii kanuTan

HepacnpeneneHHas npubbinb

Mmozo co6¢cmeeHHbIl kanuman
[onrocpoyHble 3aémHble cpeacTsa
OTnoXeHHbIE Harnorosble 0bs3aTensLCTBa
OueHouHble obs3aTenscTBa

Mpoune gonrocpoyHbie obsi3aTenscTBa
Mmoezo donzocpoyHbie obsi3amenbcmea
KpaTkocpoyHble 3aéMHble cpeacTsa
KpeonTopckasi 3agomKkeHHOCTb

[oxoabl 6yayLimx nepuoos

OueHouYHble 06s3aTenbCTBa

Mpoune kpaTkOCpOUHbIe 0bs3aTenbCTBa
Mmoezo kpamkocpo4. o6s13amenbcmea

BAITAHC

0,00%
0,00%
0,00%
0,00%
4,54%
74,40%
0,00%
0,18%
0,00%
79,12%
0,00%
0,40%
4,22%
0,00%
16,24%
0,02%
20,88%
100,00%
48,18%
0,00%
0,00%
0,00%
0,00%
-0,65%
47,53%
35,65%
0,00%
0,00%
13,84%
49,49%
0,00%
2,97%
0,00%
0,00%
0,00%
2,97%
100,00%

31.12.2015

r.

0,00%
0,00%
0,00%
0,00%
0,03%
84,67%
0,00%
0,49%
0,00%
85,18%
0,00%
0,00%
12,46%
0,00%
2,35%
0,00%
14,82%
100,00%
63,33%
0,00%
0,00%
0,00%
0,00%
-1,96%
61,37%
35,26%
0,00%
0,00%
0,00%
35,26%
0,00%
3,37%
0,00%
0,00%
0,00%
3,37%
100,00%

31.12.2016
r.

0,00%
0,00%
0,00%
0,00%
0,02%
96,44%
0,00%
0,85%
0,00%
97,31%
0,05%
0,70%
1,23%
0,00%
0,71%
0,00%
2,69%
100,00%
66,62%
0,00%
0,00%
0,00%
0,00%
-3,45%
63,17%
34,30%
0,00%
0,00%
0,00%
34,30%
0,00%
2,53%
0,00%
0,00%
0,00%
2,53%
100,00%

31.12.2017]31.12.2018

0,00%
0,00%
0,00%
0,00%
0,01%
85,57%
0,00%
1,02%
0,00%
86,60%
0,00%
0,00%
12,35%
0,80%
0,25%
0,00%
13,40%
100,00%
72,49%
0,00%
0,00%
0,00%
0,00%
-4,12%
68,37%
29,84%
0,00%
0,00%
0,00%
29,84%
0,00%
1,78%
0,00%
0,00%
0,00%
1,78%
100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
1,81%
0,00%
1,81%
0,00%
0,00%
0,91%
95,15%
2,13%
0,00%
98,19%
100,00%
106,56%
0,00%
0,00%
0,00%
0,00%
-6,71%
99,85%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,15%
0,00%
0,00%
0,00%
0,15%
100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
74,24%
0,36%
0,00%
74,60%
0,00%
0,00%
0,27%
23,72%
1,40%
0,00%
25,40%
100,00%
91,59%
0,00%
0,00%
0,00%
0,00%
7,75%
99,34%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,66%
0,00%
0,00%
0,00%
0,66%
100,00%

Tabnwuua 9.

0,00%

0,00%
0,00%
0,00%
0,00%
0,00%
63,80%
0,10%
0,00%
63,90%
0,00%
0,00%
0,45%
35,05%
0,60%
0,00%
36,10%
100,00%
90,30%
0,00%
0,00%
0,00%
0,00%
9,69%
100,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
100,00%

UNemoyHuk. 1. Pacyem OueHujuka.

BantoTta 6anaHca — cymma (MTOr) No BCEM COCTaBMAOWMM cyeTaM OyxranTepckoro 6banaHca (sTa cymma
JOIMKHa OblTb OOWHAKOBa MO aKTMBY WM MO naccuBy ©OanaHca). PakTnyeckM [aHHbI MNoKasaTerlb
onpegensietr cToMMoCTb (y4eTHyk) Bcero wumyulectBa OO6ulecTBa, a Takke pasmepbl WCTOYHMKOB
dopmmpoBaHMsa umyllectBa. B obwem cnyyae yBenvyeHve BanioTbl GanaHca cBuaeTenbCTByeT O
paclmpeHMm obbeMa XO3SWCTBEHHOW paedAtenbHocTu OO6LlecTBa, CHWXEHUE Xe CBUAETENbCTBYET O
COKpaLLeHNn XO3aWCTBEeHHoro obopoTta. Obwas AnHamuka u3meHeHus BanoTbl 6anaHca O6uwecTBa

npeacTaeneHa Ha puc. 1.
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31.12.2014r. 31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r.

Puc. 1. uhamuka usmeHeHusi eantomsl 6anaHca

O6Lme xapaKkTepUCTUKN OUHAMUKN U3MEHEHUS BENUYUHBI BantoTbl 6anaHca OOuecTBa NpeacTaBreHbl B
Taon. 10.

Ta6nuua 10.
O6Lwwue xapakTe puCTUKN ANHAMUKN U3MEHEeHUA BeNM4YUHbI BantoTbl 6anaHca O6uecTBa

Mepuop

2015r. MapeHne pOCT yObITKOB OT OCHOBHOW M cpeacTs. MNpu aTom
yBenuyeHne gebutopckon
[esTenbHOCTH. HeobXxoaMMo OTMETUTb
3a[0IPKEHHOCTN W [LOXOAHBIX o
- yBenu4eHne KpeamnTopcKoi
BMOXEHWI B MarepuarnbHble
3a0IKEHHOCTW.
LIEHHOCTU.
CHwuxeHue, Habnoaaetcs
CyLLEECTBEHHOE COKpalLeHe
. [ebuTopcKoi 3aJ0MKEHHOCTU U CHwuxeHne, HabnoaaeTca
MpuynHoit NnageHus sensieTcs
o AeHexHbIx cpeacTs. [Mpn aTom CoKpalLLeHne AoNroCpOYHbIX
2016 r. MapeHne pOCT yObITKOB OT OCHOBHOW
HeobxoAMMo 0TMeTUTb 3aeMHbIX CPeACTB 1
[esTenbHOCTH. ~
yBenunyenve HOC v foxoaHbIx KPeAMTOPCKON 3a40IHKEHHOCTH.
BMOXEHWI B MarepuarnbHblie
LIEHHOCTU.
o CHuxeHune, Habnopaetcs
MpuunHoi pocTa sABNseTcs Poct, HabniopaeTcs ’ A
o CoKpaLLeHne AoNroCcPOYHbIX
2017 r. Poct yBenuyeHne cobCTBEHHOro yBenuyeHne gebutopckon
3aeMHbIX CPeACcTB U
KanuTtana (cpeacTs). 3a0MKEHHOCTH. o
KPeaMTOPCKON 3a40IHKEHHOCTH.
o CyllecTBeHHbIe n3MeHeHus CyliecTBeHHble U3MeHeHUs
MpuymnHoi NnageHus sensieTcs
M CTPYKTYpbl aKTVBOB, CBSi3aHHblEe CTPYKTYpbl 06513aTenbCTB,
2018r. MapeHue POCT YObITKOB OT OCHOBHOW 9 o
c npopaxen obbekTa CBsi3aHHble C npoAaxen
[eATenbHOCTU.
HeOBWXVMOCTU. obbekTa HeBUXUMOCTH.
MpuunHoi pocta ABnNseTcs Pocrt, Habniopaetcs
2019r. Poct yBenuyeHne yBenmyeHne UHaHCOoBbIX Be3 cyLecTBEHHbIX M3MEHEHUN.
HepacnpenerneHHoh NpuobInu. BMOXEHWI.
MpnymHon pocTa aBnserca PocT, Habnogaetca
2020r. Poct yBenuyeHvne yBenuyeHne MHaHCOBbIX Bes cyllecTBEHHbIX U3MEeHeHNI.

XapakTtep
AWUHaAMUKU

U3MeHeHus
BanoTbl 6anaHca

MpUYrHBbI (MLCTOYHUKM)

MpuynHon nageHus aeBnsertcs

HepacnpegeneHHon npubbinu.

Xapaktep AMHaMUKK
MU3MEeHEeHUs1 aKTUBOB

CHuxeHue, Habnogaetcs
CYLLLECTBEHHOE COKpaLleHne
neHexHbix cpeacts n HAC. MNpu
3TOM HEOGXOANMO OTMETUTL

BMOXEHWN.

Xapaktep AMHaAMUKK
M3MeHeHus obsizaTenbLCcTB

CHuxeHue, HabnogaeTcs
CYLLECTBEHHOE COKpalLLeHne
[OMTOCPOYHbBIX 3aEMHbIX

UemoyHuk: 1. AHanus OueHwuka.

2. OCHOBHbIMW NCTOYHMKaMK hopMUpoBaHKsa akTneoB ObLLecTBa B peTPOCMNEKTUBHOM NepUoae SBMSTCA
CcOBCTBEHHbIE CPeACcTBa W AONTOCPOYHbIE 3aeMHble cpefcTsa. [1pn 3TOM oTMeYaeTcs NOCTEeNeHHbIN PoCT
ponn cobceTBeHHbIx cpeactB O6wectBa. 10 COCTOSHWIO Ha MNOCMEAHIO OTYETHY AaTy [ond
cobcTBeHHbIX cpeacTB coctaBndeT 100% B CTPYKType MCTOYHUKOB (HOPMMPOBaHUSA akTuBoB.[1poyune
COCTaBNAoLWME NCTOYHUKOB (DOPMUPOBAHUA aKTUBOB HE3HAUUTESTbHbI.

[VHaMuka n3MeHeHus CTPYKTYpbl UCTOYHMKOB (hOPMUPOBaHMS NMpeacTaBneHa B puc. 2.
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Puc. 2. JuHamuka usMeHeHUsi CMpPyKmMypbl UCMOYHUKOE (hOpMUpPOBaHUsi

3. B nepuog c¢ 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktuBoB OOwecTtBa npeobnaganu
BHEOOOPOTHbIE akTMBbl. OCHOBY BHEODOPOTHBIX akTnBoB OOLLecTBa COCTaBNANM LOXOOHbIE BIOXEHUS B
MaTepuanbHble LEHHOCTM (3gaHue O6usHec-ueHTpa "CUHOIM", pacnonoxeHHoe no agpecy: 191167,
r. Cankt-lNeTepbypr, CuHonckas Hab, gom Ne 22, kopryc A ¢ MMyLLECTBOM, BXOAALWMUM B ero cocrtas). B
2018 roagy B CTPYKType akTUBOB MPON3OLLNN CyLLIECTBEHHbIE U3MEHEHMS, CBA3aHHbIE C Npogaxen obbekTa
HEOBWXUMOCTM U 4aCTMYHOTO WHBECTUPOBAHUSA [OEHEXHbIX CpeacTB B (pMHaHCOBble BroxeHus. [lo
COCTOSIHMIO Ha [aTy OLEeHKU Aons BHEOOOPOTHLIX akTMBOB cocTaBnsAeT 63,9%, Aons o60pOoTHLIX akTUBOB
coctaBngeT 36,1%. [uHamuka nameHeHms aktuos ObLlecTBa B abGCOMOTHOM WM yAENbHOM BbIpaXXeHuU
npeacrtasfieHa Ha puc. 3 1 puc. 4.

2500 000
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—_— 2052428
1857047
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——
1483182
%’ 1500 000
. 1268151
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é 1101738
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ek 217485
31.12.2014r. 31.12.2015r. 31.12.2018 . 31.12.2017r. 31.12.2018 . 31.12.2019r. 31.12.2020 .
‘ OWToro BHecGOPOTHLIE AKTHBLI W1Toro 060poOTHLIE BKTHBLI |
Puc. 3. JuHamuka uamMeHeHUs1 aKmueoe 8 abCoJIIOMHOM 8bIPaXeHUU
100.00% -

29000%

2000%

T000%

8000%

50,00%

4000%

2000%

2000%

10,00%

31.12.2014r. 21.12.2015r. 31.12.2016r. 31.12.2017r, 21.12.2018r. 21.12.2019r. 31.12.2020T.

| OWTore BHe0BOpOTHBIE AKTHEL BlAToro ofopoTHLIE AKTHBAI ‘

Puc. 4. ,EluuaMuxa U3MEeHeHUs1 akmueoe 8 ydeﬂbHOM ebipaxeHuu
OcHOBHbIMK cocTaBnsALWMMK akTBoB O6LLECTBa Ha NOCMNEAHIO OTYETHYIO AaTy SABMNSAIOTCA:
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e  [ONTOCPOYHbIE PMHaAHCOBLIE BMOXeHUs— 63,8% CoBOKyMHbIX akTuBos Ob6LLecTBa;
e  KpaTKOCpOYHble hnHaHCOBbIE BroXeHns— 35,05% COBOKYMHbIX akTuBoB Ob6LiecTBa.

OuvHamuka nameHeHns CTpyKTypbl akTuBoB OO6LiecTBa B peTpPOCMNEKTMBHOM nepuoge npeactaBreHa Ha
puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeobopomHbIx akmugoe Obujecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe Obuwjecmea
AHanus akmusos Obuwiecmsa.
Mo cocTosHMIO Ha MOCMNEeAHI OTYeTHy AaTy akTtuBbl OOLlecTBa XapakTepu3yloTcd Ccregyowmnm
obpasom.
1. HemamepuarisHbie akmusbl. OTCyTCTBYIOT.HeyyTeHHble Ha 6anaHce akTvMBbl NO AaHHOW rpymnne
aKTMBOB He BbISIBIEHbI.
2. Pesynbmambi _uccnedogaHuli u paspabomok. OTCyTCcTBYHOT. HeyuTeHHble Ha ©anaHce akTuBbl MO
OaHHOW rpymnne akTMBOB He BbISIBIEHbI.

3. HemamepuarsbHble nouckosble akmuebi. OTCYTCTBYOT. HeyuTeHHble Ha H6anaHce akTuBbl NO AaHHON
rpynne akTUBOB HE BbISIBMEHBI.

4. MamepuarsnbHble rnouckosbie akmuebi. OTCyTCTBYIOT. HeydTeHHble Ha GanaHce akTuBbl MO LAHHON
rpynne akTMBOB HE BbISIBINEHbI.

5. OcHosHbie cpedcmea.OTcyTCTBYHOT. HeyuTeHHble Ha GanaHce akTMBbLI MO AAHHOW rpynne akTUBOB He
BbISIBIIEHbI.

6. [loxodHble 8r10xeHUs 8 MamepuarsbHbie ueHHocmu.OTCyTCTBYIOT. HeyuTeHHble Ha BanaHce akTuBbI NO
OaHHOW rpynmne akTUBOB HE BbISIBIIEHBI.

7. [lonzocpoyHble chuHaHcosble eroxeHus.banaHcoBasi (y4eTHas)) CTOMMOCTb [AHHOrO Buaa akTuBa
coctaBnsetr 1100 000Tbic. py6. HeyuTeHHble Ha ©anaHce akTuMBbl MO AAHHOW [pynne akTUBOB He
BbISIBIIEHbI.

8. OmnoxeHHble Hanoezoebie akmuskl. banaHcoBasi (y4yeTHasd) CTOMMOCTb [AaHHOIO Buha akTvea
coctaBnsieT 1 738 Tbic. py6. HeyuTeHHble Ha GanaHce akTUBbI MO AaHHOM rPynne akTMBOB HE BbISIBIIEHbI.

9. lNpo4ue sHeobopomHbie akmugbl. OTCYTCTBYIOT. HeyuTeHHble Ha 6anaHce akTuBbl MO AAHHOW rpynne
aKTUBOB HE BbISIBIEHDI.
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10. 3anackl.OTcyTCTBYHOT. HEeyuTeHHble Ha BanaHce akTuBbI MO AAaHHOW rpyrnne akTMBOB He BbiSIBNEHbI.

11. HAC no npuobpemeHHbIM ueHHocmam.OTcyTcTByeT.HeyuTeHHble Ha GanaHce akTWBbl MO AaHHOM
rpynne akTUBOB He BbISIBMEHbI.

12. [lebumopckas 3adormkeHHocms. banaHcoBas (y4eTHas) CTOMMOCTb AaHHOro BUAa akTuea cocTaBnseT
7 779TbIC. pY6. HeyuTeHHble Ha BanaHce akTuBbI MO AAHHOM rPynne akTMBOB HE BbISIBIEHbI.

13. Kpamkocpo4Hble chuHaHco8ble erioxeHus.banaHcoBas (ydeTHas)) CTOMMOCTb JaHHOrO BuAa akTuea
coctaBnsieT 604 320Tbic. py6. HeyuTeHHble Ha GanaHce akTMBbI MO AaHHOW rpynne akTMBOB He BbISIBIIEHbI.

14. [eHexHble cpedcmea u ux akeusasieHmsl. banaHcoBasa (yyeTHas) CTOMMOCTb AaHHOMO BMAa akTuBa
cocTaBnsieT 10 325 Thic. py6. HeyuTeHHble Ha GanaHce akTUBbI NO J4aHHOW rpynne akTUBOB HE BbISIBMEHbI.

15. [Mpoyue obopomHbie akmugbl. OTCYTCTBYIOT. HeyuTeHHble Ha ©anaHce akTMBbl MO AaHHOW rpynne
aKTUBOB He BbISIBMEHbI.

AHanu3s obssamenscme Obuiecmsa.

Mo cocTosiHMIO Ha NocnegHo OTYETHYIO AaTy obsa3atenscTBa O6LEeCcTBa xapakTepmnsyTcs creayowmum
obpasom.

1. [orsieocpoyHbie 3aemHbie cpedcmea.OTcyTCcTBYIOT. HeyuTeHHble Ha OanaHce naccuBbl MO AaHHON
rpynne akTUBOB HE BbISIBMEHBI.

2. OmnoxeHHble Hanozosble obssamersiscmea.OTcyTCTBYOT. HeyyTeHHble Ha ©OanaHce naccuBbl NO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. lpoyue doneocpoyHsie obsaszamesibecmea.OTcyTCTBYIOT. HeyuTeHHble Ha 6anaHce naccuBbl NO AAHHOMW
rpynne akTMBOB HE BbISIBMEHBI.

4. KpamkocpoyHbie 3aemHblie cpedcmea. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce naccuBbl MO AaHHOMW
rpynne akTMBOB HE BbISIBMEHBI.

5. Knedumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHasi) CTOMMOCTb AaHHOIO B1Aa naccuBa CocTaBnsieT
31 Tbic. py6. HeyuTeHHble Ha 6anaHce naccyBbl NO AAaHHOW rpynne akTMBOB HE BbISIBIIEHbI.

6. OueHo4YHble obssamersiscmea.banaHcoBas (y4eTHast) CTOMMOCTb JAHHOMO BMAa MaccuBa COCTaBrisieT
54 Tbic. py6. HeyuyTeHHble Ha 6anaHce naccyBbl NO AAHHOW rpynne akTMBOB HE BbISIBIIEHbI.

7. [Tpoyue kpamkocpo4YHbie 0bs3amenscmea. OTcyTCTBYIOT. HeyuTeHHble Ha GanaHce naccuBbl MO f4aHHOM
rpynne akTUBOB HE BbISIBMEHbI.

3.5.3. KomnnekcHas oueHka (*)I/IHaHCOBOFO COCTOSIHUS U UHBECTULIMOHHOW npuBnekKateribHOCTU

OcHoOBHbIE MOKasaTenu, xapaktepusylwme ¢uHaHcoBoe cocTosHne Ob6LlecTBa B PETPOCNEKTMBHOM
nepvoae npeacTaeneHbl B Tadn. 11.

Ta6nuua 11.
OcHoBHbIe hrmHaHcoBbIe KO3t duumneHTbI

JlukeuOHocmb

Koadb. abcontoTHOW NMKBMOHOCTN 0,6975 0,2790 0,5897 636,5525 38,1376 7231,1176
Koadb. GbicTpoi NMKBMAHOCTN 4,3942 1,0409 7,5143 642,4966 38,5528 7322,7529
Koadb.TekyLuen nuksmaHOCTN 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529
DuHaHcoeol ycmou4usocmu

CobcTBEHHBIE 0GOPOTHBIE CPEeACTBa, ThiC. pyb. 208 882 -11 969 250 355 11528 -6 516 7758
Oons COC B Bbipy4ke, % 87,81 -4,69 94,06 9,61 n/a n/a
Koadp. nokpbITnsi BHEobOpOoTHbIX akTnBoB CK 0,7204 0,6492 0,7895 55,1434 1,3317 1,5649
Koadb. domHaHCoBOI YCTONYMBOCTU 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000
Koadh.aBTOHOMUM 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000
DuHaHC08bIU PUCK

MokpbITME NPOLEHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a
[ons ponra B MHBECTUPOBAHHOM kanuTtane, % 36,49 35,19 30,38 n/a n/a n/a
KpeauTtbl 6aHkoB / CoB6CTBEHHBIN kanuTarn, % 57,45 54,29 43,65 n/a n/a n/a
KpeonTbl 6aHkoB / AkTVBbI Bcero, % 35,26 34,30 29,84 n/a n/a n/a
SppekmueHocmb

O6opaurBaemMoCTb 3anacoB, AHei 0 1 1 0 n/a n/a
O6opaunsaemoctb HOC, aHen 7 11 10 0 n/a n/a
O6opauvBaemocTb A4e6UTOPOB, AHE 297 224 219 466 n/a n/a
O6opayrBaeMoCTb NPOYMX aKTUBOB, AHEN 0 0 0 0 n/a n/a
OnepaunoHHbIA LMK, AHEn 304 236 230 466 0 0
O6opayrBaemMoCTb KPEANTOPOB, AHEN 211 135 107 62 n/a n/a
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31 12.2015r. | 31.12.2016 r. | 31.12.2017 r. | 31.12.2018 r. | 31.12.2019 r. | 31.12.2020 .

O6opaurBaemMocTb NPoYMX NacCUBOB, OHEW

durHAHCOBLIV LMK, AHEN 93 101 123 404 n/a n/a
[pubbinbHOCME / peHmabenbHoCcmb

Koadp. EBITDA, % 24,86 48,74 47,89 -61,50 n/a n/a
Koadb. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a
Koadp. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a
Koadb. npubbinv nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a
OTtpnaya Ha cobCTBEHHBbIV KanuTan, % -2,31 -2,16 -1,49 -6,50 10,63 2,06
OTpava Ha MHBECTUPOBaHHbIN kanuTan, % 2,25 2,17 1,90 -4,73 5,87 -0,06
Otpada Ha akTuBbl, % -1,25 -1,35 -0,98 -5,25 10,58 2,06

UemoyHuk. 1. Pacuemsi OueHwuka

[na dopmmnpoBaHus NepeyHs nokasatene MOHUTOPUHIa, a Takke pa3paboTKM CUCTEMbI paHXUPOBaHUS
ObInn BblAENEHbl Teé CTOPOHbI XO3SMCTBEHHOW AesaTenbHocTn ObLecTBa, KOTOpble Hanbonee BaXHbl AN
CODCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHus. K Hum oTHocATcs:

ahpekTUBHOCTL BU3HECA;

pUCKOBaHHOCTb BU3Heca;

e  [OMNrOCPOYHbIE N KPATKOCPOYHbIE NEPCMNEKTUBLI NNATEXECNOCOOHOCTY;
e  Ka4yecTBO ynpaBrieHusi GU3HECOM.

[Npegnaraembin noaxon K MOHUTOPUHTY (OPMHAHCOBOIO COCTOSIHUS N MHBECTULMOHHON MpuBEeKaTenbHOCTH
OOuecTBa faeT KOMMIEKCHYIO XapakTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTY.

AdchbekTMBHOCTL OGM3HEca npeanaraeTcsi OLEeHMBaTb C MOMOLLbIO Mokasatens “PeHmaberibHoOCmb
cobcmeeHHo20 Karumara”, noKasbiBaloLwWero pasmep 4YucTon npubbinu, kotopas Obina reHepupoBaHa
COOCTBEHHbLIM KanuTanom MpeanpuaTusi, XapakTepu3yeT CTeneHb MNpUBNEeKaTenbHOCTU OObekTa ans
BITOXXEHUNSA CPEACTB aKUMOHEepoB. Yem Bbille AaHHbIA KO3(MULNEHT, TEM Bbille AOXO4 HAa WHBECTULMU B
kanutan ObwecTBa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLEeHEHa C NOMOLLBI0 nokasaTtens “KoaghgpuyueHm chuHaHcoeoU
asmoHOMUU”,NOKa3bIBALWMNIN Kakasi YacTb mMyllectBa O6uwectBa dopmmpyeTcss 3a c4eT COOCTBEHHbIX
cpeact.llpn ogmHakoBoM 3HaveHun ROE puck BRnoxeHus cpeacTB MeHblle Anis TOro nNpeanpuatus, y
KOTOPOro Bbille YpOBEHb COOCTBEHHOro KanuTana, crnegoBaTeNlbHO, OHO MpeanodTuTenbHee Ang
duHaHcMpoBaHus. py MpoYMX paBHbIX YCMOBUSIX, YeM Oornblue Yy npeanpusatust Jonst COOCTBEHHbIX
CpeAcTB B naccmeax, TeM Gonblie y Hero BO3MOXHOCTEN ANA AOMOMHUTENBHOMO NPUBIEYEHNS 3aEMHbIX
cpenctB. ATO OCOOEHHO BaXXHO, HaMpuMep, Koraa NpeanpusaTuio MpeacTouMT MPOBECTUM 3aMeHy CBOUX
OCHOBHbIX (DOHAOB, Ha 4YTO TPeOYITCA KPyrnHble KanuTanoBroXeHusi. Toraa, Hapsgy C BOXEHWEM
COBCTBEHHbIX CPEACTB, MPEeAnpPUATNE CMOXET aKTUBHEE NPUBREKaTb KpeauThl (MO KpanHen mepe, y Takoro
npeanpusTusa oyaet 6onblue nMyLLEeCcTBa, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHue). Jons
3aeMHbIX CPEeACTB B MCTOYHUKAX (PUHAHCUMPOBAHMS MOKa3biBaeT, kakas 4YacTb UMYyLLECTBa Npeanpusatusi
draKTU4YeCKkn NpUHaAANEeXnUT KpeauTopam, a He ero cobCcTBeHHUKaM. YeMm Bblille 3Ta Aons, TeM Bce bonee
XeCTkne TpeboBaHMNA K NpeanpuaTM0 MOryT NPeabsBNATb KPeaMTOopbl, a 3TU TpeboBaHMs B BONbLUMHCTBE
Crny4YaeB He COBMaalT C MHTEpecamMu cOBCTBEHHUKOB.

Bce BhbllenepeyncrnieHHoe xapakTepuayeT (OUHAHCOBYIO YCTOWYMBOCTb MPEANpPUsiTUS, ero CrocoBHOCTb
HOpMarnbHO PYHKUMOHMPOBaTL 6e3 NpUBMeYeHNs BHELLHUX (OUHAHCOBbLIX PECYPCOB.

HonrocpoyHble U KPaTKOCPO4Hble NMepcrneKkTUBbI NraTexecnocobHOCTUNpeanaraeTcs OLEeHUBaTb C
Mcnonb3oBaHMeEM CrieayoLLuX rnokasaTeneii:

e KOoa(pduuMeHTa MOKPbITUST BHEODOPOTHBLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasarterb
OO0NTOCPOYHOM NIaTEXEeCnocobHOCTN);

e Cpok 0BopoTa KpeaMTOPCKON 3a40IMKEHHOCTU (NOKa3aTerb KPaTKOCPOYHOMW NnaTexecnocobHocTH).
MpuHuUmas pelweHne o6 MHBECTULUSX, crieQyeT YYUTbiBaTb HE TOMbKO PUCK HEMOMYyYEeHMs Xenaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbLIX CpeacTB, T.e. puUcKk BaHkpoTcTBa npeanpuaTtus. Puck
OaHkpoTCcTBa nNpeanpusaTUsa (B pasnuYHbIX €ro MNPOSIBNEHMUSAX) YYUTLIBAKOT KO3IPMULUMEHT MNOKPLITUS
BHEOOOPOTHbIX aKTMBOB COOCTBEHHbLIM  KanutarioM W AnuTensHoCcTb  obopoTa  KpeamTopcKon
3a0JPKEHHOCTMW.

KayectBo ynpaBneHuMa Ou3HecomxapaKTepusyeTcss  nokasartenem  “[JnumenbHocmb  Yukia
camoghuHaHcuposaHus (vnn  “OnutenbHOCTb  00OpOTa  YUCTOrO  MPOU3BOLACTBEHHOIO  0BOPOTHOrO
kanutana”). YncTbin NPOM3BOACTBEHHLIN OBOPOTHLIN KanuTan npeacTasnseTr cobovi cymMmy 3anacoB U
nebutopckor  3aJ0MMKEHHOCTM 3a BbIYETOM  KPEAMTOPCKOM  (HE(PMHAHCOBOW)  3aJ0MKEHHOCTW.
OnutenbHOCTb ero o6opoTa xapakTepusyeT Hanmume uUnm oTCyTCTBME (€Cnu nokasaTerb MeHbLUe Hyns) y
npeanpusiTus  CobCTBEHHbIX MPOW3BOACTBEHHbIX OBOPOTHBIX CpeAcTB. [lonoxuTenbHoe 3HaveHue
nokasartens ykasblBaeT BpPeMsi, B TeyeHue KOoToporo obpalyaoTcs 00OpOTHbIE CpeAcTBa NMPeanpusiTUsi
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(Nponas BeCb KPYr OT onnaTbl Cbipbs Y MaTepuarnoB, HaXoXAeHUs UX B BUAe NPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEHHOro MNPOM3BOACTBA, 3anacoB rOTOBOW MNPOAYKUUW A0 MOMyYeHus nnartexa 3a
peanusoBaHHyt npoaykumio). OTpuuatenbHoe 3HayYeHWe nokasaTensi CBMAETeNbCTByeT o6 OTCyTCTBUM
COBCTBEHHbIX 0BOPOTHBIX CPEACTB, @ ero BenuyvMHa XxapakTepusyeT MUHUMArnbHYI CyMMy Kpeamuta Ha
nononHeHve oBOpPOTHbIX CPEACTB, He0BXOAMMOro NpeanpusaTMio. Ha ocHoBaHMKM aHanusa AnuMTenbHOCTU
obopoTa YUMCTOro Npomn3BOACTBEHHOrO OBOPOTHOrO KanuTana MoryT OblTb CAenaHbl BbiBOAbI O KayecTBe
ynpasneHusa npegnpusatuemM. [pu pauvMoHanbHOM ynpasfieHnn OBOpPOTHbIM KanuTanom npeanpuaTvs
AnuTenbHOCTb 060poTa YMCTOro NPOM3BOACTBEHHOrO OOOPOTHOrO KanuTana norioXxuTernbHa, HO 6nnska K
Hynto. 3TO O3HAYaeT, YTO CTPYKTypa AeBUTOPCKON 1 KpeaNTOPCKON 3a0rmKeHHOoCTen cbanaHcupoBaHa, a
BENMMYMHa 3anacoB oOnpeaensieTcs TexXHOMOorM4eckuMm OocOOeHHOCTAMM MPOU3BOACTBA. YBenuyeHue
paccmaTpvBaeMoro nokasartens ykasblBaeT, YTO 3HauuTernbHble (PMHAHCOBbLIE PEecypCbl 3aMOPOXKEHbI B
obopoTHbIX cpeactBax. CnepgoBaTenbHO, NMBO Ha MpPeanpuATUM HepaumMoHanbHa 3akyrnodHo-cObiToBas
AesTenbHocTb (pa3mepbl 3anacoB M36bITOYHbI), NGO HeaddekTmBHa pabota ¢ gebutopamu, wu
npeanpustTne npepoctasnseT 6ecnnaTHbI Kpeaut cBoMM KoHTpareHTam. OTpuuaTenbHas, HoO 6nuskas K
HyMno BenuuuHa AnuvTenbHOCTM obopoTa CBMAETENbCTBYET O PUCKOBAHHOCTU MOMUTUKU Npeanpusatus,
CTPOSLLEro CBOK OEATENbHOCTb Ha UCMOMb30BaHMM 6ecnnaTHbIX KPeaNTOB NOCTaBLUMKOB. 3HaYNTENbHbIE
oTpuuaTtenbHble 3Ha4YeHWs CBMAETEeNbCTBYOT 06 OTCYTCTBMM y MpeanpusiTus cOBCTBEHHbIX 0B0POTHbBIX
CpeacTB M Hanmyum npobnem ¢ hMHaHCOBOM YCTOMYMBOCTBLIO. [NpuynHamm pocta gnutensHocTM obopoTa
YMCTOr0 NPOM3BOACTBEHHOIO OBOPOTHOrO KamuTana MoryT ObiTb NMBO YOBLITOYHOCTL AEeATEeNbHOCTU
npeanpusaTus, Nnbo oTerevyeHne (MMmobunmnsauus) cpeacTs.
3HauyeHus ykaszaHHbIX Bbllle PMHAHCOBbIX KO3 MUNEHTOB NpeacTaBeHbl B Tabn. 12.

Tabnuua 12.

3Ha4veHnAa puHaHCOBbIX KOI(PPULMEHTOB, NPUHATLIX AN KOMMNIIEKCHOWU OL,eHKN (PUHAHCOBOr0 COCTOAHMUSA

31.12.2015 | 31.12.2016 | 31.12.2017 | 31.12.2018

HaumeHoBaHuenoka3artenen

PeHTabenbHoOCTb cOGCTBEHHOrO Kanutana, % -2,31 -2,16 -1,49 -6,50 10,63 2,06
YpoBeHb coBCTBEHHOrO Kanutana, % 61,37 63,17 68,37 99,85 99,34 100,00
Koadb. nokpbITns BHEO60POTHBIX akTBoB CK 0,72 0,65 0,79 55,14 1,33 1,56
OnutenbHocTb 060pOTa KPEANTOPCKON 3aA0MKEHHOCTU, AHEN 211 135 107 62 n/a n/a
OnuTenbHOCTb UMkNa caMoHaAHCUPOBaHNSA, OHEN 93 101 123 404 n/a n/a

UemoyHuk: 1. Pacyemsi OueHwuka
,D,J'IFl TOro YTO00bI YKa3aHHble noKasaTtesin MOrnnM Ucnonb3oBaTbCA ANA uene|7| MOHUTOPUHIa NpUHATa
CucrtemMa paHXnpoBaHuAa w” KJ'IaCCI/ICbVIKaLI,VII/I ﬂpG,D,I'IpVIﬂTI/IVI npeancrtaBsneHHble B Tabn. 13 n Tabn. 14

COOTBETCTBEHHO.

Tabnuua 13.
Cucrtema paHXnpoBaHuUA (*)MHaHCOBbIX nokasartenemn
Fpynnbl
PeHTabenbHocTe cobecTBEHHOrO kKanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 LUB*
YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OPOTHBIX akTMBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHNSI, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LieHa nHTepsana. 5 3 1 0
* - 0o 2014 r. ncnonb3yeTcs cTaBka pedmHaHcupoBaHus, ¢ 2014 r — knovesas cTaska.
Uemoynuk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Ta6bnuua 14.

Knaccudmkaumsa npegnpmatum

Ipynna G L ®DUHAHCOBO — UHBECTULIMOHHAA XapaKTepuUCTUKa (MPUBeKaTenbLHOCTL)
py MHTepBarnoB P P P

MpeanpusiTnue nMeeT BbICOKWUIN ypoBEHb peHTabenbHocTU. OHO PMHAHCOBO ycToWYMBO. Ero nnarexecnocobHOCTb
A 21-25 He BbI3blBaeT COMHeHUI. CocTosHne hMHaAHCOBOroO U NPON3BOACTBEHHONO MeHeKMeHTa Bbicokoe. Mpeanpusitne
nMMeeT 6naronpusiTHbIe LaHChl AN AanbHERLero passuTus.

Mpeanpusatne vmMeeT yAOBNETBOPUTENbHBLIA YPOBEeHb peHTabenbHocTW. OHO B LENOM MnaTexecrnocobHo u
(UHAHCOBO YCTOMYMBO, OOHAKO OTAENbHble MNOKa3aTenu HWXKe pekomeHAyeMmbix 3HadveHun. [Npeanpusatne
He[0CTaTOYHO YCTOMYMBO K KonebaHMsiM pbIHOYHOTO cnpoca Ha NpoAyKLUMIO U UHBIM BHELWHUM dhakTopam. Pabota
C npeanpuaTuem TpebyeT B3BELLEHHOro Noaxoaa.

B 11-20
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Cymma ueH
Fpynna ®DUHAHCOBO — MHBECTULIMOHHASI XapaKTepMCTUKa (MPUBMEKaTenbHOCTb)
MHTepBarnos

MpennpusiTe prHaHCOBO HEYCTOMYMNBO, UMEET HU3KYIO PEHTAabEeNbHOCTL AN NOAAEPXKaHUS MnaTexecnocobHOCTM
Ha npuemnemom ypoBHe. Kak npaBuno, Takoe npeanpusitue MMeeT NpoCPOYEHHYIO 3a40MMKeHHOCTb. OHO 6rM3Ko K

C 4-10 notepe UMHAHCOBOW YyCTOMYMBOCTU. [Nsi BbiBeAEHWUS NPEAnpuUaTUS M3 KPU3UCHOrO MonoxeHus TpebyeTcs
NpPeanpuHATL 3HAYUTENbHbIE U3MEHEHUs B ero (prHAHCOBO — XO3SINCTBEHHOM [fesiTenbHocTu. WHBecTuuum B
npeanpusiTue cesidaHbl C NOBbILUEHHBIMW PUCKaMK.

Mpeanpustnue HaxoauTcs B riy6okom kpuance. Pasmep KpeamTopcKol 3aA0rKEHHOCTY BEMNWK, OHO HE B COCTOSHUM
pacnnaynBaTbCs Mo CBOMM 06si3aTenbcTBam. PUHAHCOBasi YCTOMYMBOCTb NPEANnpPUSTUS NPaKTUYeCcKu yTpayeHa.

D Menee 4 3HaveHne nokasaTtens peHTabenbHOCTW COBCTBEHHOTO KanwuTana He MO3BONAET HaAeATbCA Ha ynydlleHue.
CTeneHb Kpuauca npeanpusiTust CTonb rnyboka, YTo BEPOATHOCTb YNyULIEeHUs CUTyaumumn faxe B Criydae KOPEHHOro
(PUHAHCOBOIO YryuLLIEHWsI AeATENbHOCTU HEBLICOKA.

Uemoynuk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [OaHHbIX NpeacTaBrieHHbIX B Tabn. 12 6bln npoBedeH pacyeT WHOMKATOpPOB (OUHAHCOBO-
WHBECTULMOHHOM NpuBnekaTensHocTn Obwectea 3a nepmog ¢ 31.12.2015r. no 31.12.2020 r. PesynbTathl
pacyeTa MHANKATOPOB NpeacTaBneHbl B Tabn. 15 — tabn. 20.

Ta6bnuua 15.
Pe3ynbTaTt pacyeta MHaMkKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTh Ha 31.12.2015 roaa
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHpnkaTop Ans paccmarpvBaeMoro npeanpuatus 0 0 0 1
YpoBeHb coOBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaunkaTop ana paccmarpmBaeMoro NpeanpuaTms 0 1 0 0
Koad. nokpbITnsi BHEO6OPOTHBLIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHaukaTop ana paccmarpyvBaemMoro npeanpusitms 0 0 0 1
[nuTenbHOCTb LMKNa camodUHaHCUPOBaHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop ans paccMarpvBaeMoro npeanpuatus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 0 3
LleHa nHtepsana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 6
Fpynna dMHaHCOBO-MHBECTULIMOHHON NPUBIEK. C
UemoyHuk: 1. Pacuem OueHuwjuka.
Ta6nuua 16.
Pe3ynbTaTt pacyeta nHaMKaTopa oMHaHCOBO-UHBECTULIMOHHOMN NpuBnekatenbHocTh Ha 31.12.2016 roga
Fpynnbi
_———_
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHgvkaTop ana paccmarpusaemMoro npeanpusTms 0 0 0 1
YpoBeHb co6CTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
VnavkaTtop ana paccmarpusaemMoro npeanpusTtms 0 1 0 0
Koadp. nokpbiTnsi BHE060POTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHpankaTop Ans paccMarpyuBaeMoro npeanpuatus 0 0 0 1
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 1 0
[OnuTenbHOCTb UMKNa caMoHaHCUPOBaHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 1 2
LleHa nHTepBana 5 3 1 0
CymMma 6annos (LeH MHTepBanos) 7
F'pynna ¢mHaHCOBO-UHBECTULIMOHHOW NpUBEK. C
UemoyHuk: 1. Pacuem OueHujuka.
Ta6bnuua 17.
PesynbTaTt pacyerta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTu Ha 31.12.2017 roga
pynnbl
PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 LB <1/4 Ub
WHgukaTop ans paccmarpyvBaemMoro npeanpusitms 0 0 0 1
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
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WHgvkaTtop ans paccmarpuBaeMoro npeanpusitus 0 1 0 0
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VHavkaTtop Ana paccmarpusaemMoro npeanpusTms 0 0 0 1
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 0 1 0
OnuTenbHOCTb LMKkna caMoUHaAHCUPOBAHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyvBaemMoro npeanpustus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 1 2
Llena nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 7
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. C
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 18.
Pe3ynbTaTt pacyeta nHgMkaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.12.2018 roaga
Fpynnbi
PeHTabenbHOCTL COGCTBEHHOrO Kanutana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHpnkaTop ans paccMarpvBaeMoro npeanpuatus 0 0 0 1
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHgukaTop ans paccmarpyvBaemMoro npeanpusitus 1 0 0 0
Koadb. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHgvkaTtop ana paccmarpusaemMoro npeanpusTms 0 1 0 0
[nuTenbHOCTb LyKna camodUHaHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop ana paccmarpusaemMoro npeanpusaTms 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 2 2 0 1
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 16
Fpynna dMHaHCOBO-MHBECTULIMOHHON NPUBIEK. B
UemoyHuk: 1. Pacuem OueHuwjuka.
Ta6nuua 19.
Pe3ynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTM Ha 31.12.2019 ropa

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 LUb 1/3-1/4 Ub <1/4 Ub
VHgvkaTtop ana paccmarpusaemMoro npeanpusTtms 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccMmarpvBaeMoro npeanpuaTus 1 0 0 0
Koadp. nokpbiTnsi BHE060POTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
[nutenbHocTb 060poTa Kped. 3a40MKEHHOCTH, AHeW <=60 61-90 91-180 >180
VHgukaTop ana paccmarpyvBaemMoro npeanpusitus 0 0 0 1
[AnuTenbHOCTb LMkNa caMoUHaAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 0 0 0 1
KonunyectBo nokasarenei B rpynne 3 0 0 2
LleHa nHtepsana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 15
F'pynna ¢mHaHCOBO-UHBECTULIMOHHOW NpUBEK. B
UemoyHuk: 1. Pacuem OueHujuka.
Ta6nuua 20.
PesynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHOoCcTU Ha 31.12.2020 ropa

Fpynnbl

PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 LB <1/4 Ub
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 1 0 0 0
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YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccmarpvBaeMoro npeanpuaTus 1 0 0 0
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpusitms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHgvkaTop ana paccmarpusaemMoro npeanpusTtms 0 0 0 1
[nuTenbHOCTb LMKNa camodUHaHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop ans paccmarpuBaemMoro npeanpusTtms 0 0 0 1
KonunyectBo nokasarenei B rpynne 3 0 0 2
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (LieH MHTepBanoB) 15

Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. B

UemoyHuk: 1. Pacuem OueHuwjuka.

pachnueckan uUHTepnpeTaumMs W3MEHeHUs uHAWKaTopa (UHAHCOBOW MpPMBIIEKATENBHOCTU  (CYMMbI
©annoB) npeacTaBneHa Ha puc. 7.

30

>

Cymma fanoefueHanHTe pBana)
h
\

31.12.2015 1. 31.12.2016 1. 31122017 r. 31.12.2018 r. 31.12.2019 r. 31.12.2020 r.

Puc. 7. JuHamuka uameHeHus1 uHOuUKamopa ¢huHaHcoeoll npuesiekamessHocmu Obwecmea
Pe3ynbTaThl KA4EeCTBEHHOM OLEHKU OCHOBHLIX MoKasaTenewn Xo3ancTBeHHon aestenbHoctn ObwecTea (B
npoLueHTax oT ANNTENbHOCTU PETPOCNEKTUBHOIO Nepuoda) npeacrasneHsl B Tabn. 21,
Ta6nuua 21.
Pe3ynbTaTbl KQUECTBEHHOW OLIEHKU OCHOBHbLIX NMOKa3aTenen Xxo3ssuicTBeHHon aeAaTenbHocTn O6wecTBa, %

KauyecTBeHHas oLeHKa OCHOBHbIX NOKa3aTenen Xo3aMCTBEHHOMN
pesTensHocTh O6LecTBa (B NPOLEHTax OT ANUTENIbHOCTU
peTpoCneKTMBHOrO nepuoaa)

MokasaTenb X03ANCTBEHHOMN OuHamuka

AeATeNIbHOCTU U3MeHeHus

SddekTnBHOCTL BU3HECA Poct 33,33 0,00 0,00 66,67
PuckoBaHHOCTb Bu3Heca Poct 50,00 50,00 0,00 0,00
[lonrocpoyHble nepcnekT1eb
NNaTexecnocoBbHOCT Poct 50,00 0,00 0,00 50,00
KpaTKocpouHble NepcrneKTUBbI
nnaTexecnoco6HOCTM PastHonanpasnerHas 0,00 16,67 33,33 50,00
KayecTBo ynpasneHns 61usHecom CHixeHne 0,00 66,67 0,00 33,33

UemoyHuk: 1. Pacyem OueHujuka.
AHanns OaHHbIX NpeacTaBfieHHbIX B Tabn. 15— tabn. 21no3sonseTr coenatb cnegywuimne BblBOObI:

1. Mo cocTosHMIO Ha NOCNEHIO OTYETHYIO AaTy oMHaHcoBas npuenekatenbHocTb ObLecTBa OTHOCUTCS
K rpynne WHaHCOBOW npuBnekaTenbHocTM B, oTmevaeTcs pocT puMHaHCOBOW nNpuBNEKaTensHOCTH
O6uecTBa.
2. dopmanbHas oueHka 3heKTMBHOCTN BrsHeca — Bbicokad (MO COCTOSIHUIO Ha AaTy OLEHKN).
3. dopmanbHas oueHKa pUCKOBaAHHOCTU GM3Heca — BbicOKasl (PUCKM He3Ha4uTenbHbI) (MO COCTOSIHUIO Ha
[aTy OUEeHKN).
4. dopmanbHas OUeHKa OONTOCPOYHON NEPCNEKTUBHON NMNaTeXecnocobHOCTN — BbiCOKas (MO COCTOSHUIO
Ha JaTy OLEHKMN).
5. ®opmanbHas oueHka KpaTKOCPOYHOWM NepCrneKkTUBHOW NaTexecrnoCobHOCTN — HeyAoBneTBOpUTENbHas
(Mo coCTOSIHMIO Ha ATy OLIEHKN).
6. dopmanbHas oueHka KayecTBa ynpasneHus busHecom —HeyaoBneTBopuTenbHas (MO COCTOSHWMIO Ha
[aTy OLEHKN).
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7. 3HadyeHMss nokasaTeneil, XapaKTepUsylLMX XO3AWCTBEHHYH  OeATenbHOCTbM  (PUHAHCOBO-
MHBECTULMOHHYIO npuBnekatensHocTb O6LecTBa, 0BYCnoBneHbl WM3MEHEHUMEM CTPYKTYpbl aKTUBOB U
obsizaTenbcTB ObLIEecTBa, CBSA3aHHBLIM C Npoaaxei 06bekTa HeaBUXKUMOCTY.

3.5.4.lporHo3HbIe faHHbIe

Mpy npoBegeHUM HacTOsILLEN OLEHKM 3akasymkoMm OLEeHKM He MpeaocTaBnieHbl MNepcrnekTUBHbIe
(NporHo3Hble) OGu3Hec-NMnaHbl, (UMHAHCOBbIE MOAENM W TMpoyYMe [OOKYMEHTbl, YyCTaHaBnMBatoLime
NPOrHO3HbIE BENMYMHBI OCHOBHbIX NokasaTenel aeatensHocT ObliecTsa.

3.6. OnucaHwme TeKyLiero ncnoJib3oBaHusA 06 BbEeKTa OLIEHKH

Mo cocTosiHMO Ha gaTy NPOBeAEHMs1 OLLEHKU OLieHMBaeMbll OOBLEKT MCMNONb3yeTCcs Kak UHBECTULIMOHHIN
0ObEKT — BIOXEHWE OEHEXHbIX CPeAcTB COOCTBEHHMKA C LIENbIO MOJSlyYeHUs B NepcrnekTuBe goxoda oT
nepenpoaaxu o0bekTa UM AoXod0B OT AMBMOEHOOB.

3.7. OnucaHue Apyrux pakTopoB U XapaKTEPUCTUK, OTHOCSALLUNXCH K OO BHEKTY OLLeHKMN

I'Ipvl aHann3e gaHHbIX, NpeacTtaBl1eHHbIX 3akasumkom, apyrue CbaKTOpr N XapakKTePUCTUKN, OTHOCALLUNECA
K 06'beKTy OLEHKHN, CyLLeCTBEHHO BnusAoLne Ha ero CTOMMOCTb, He BbIABJ1EHbI.
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IV. AHAJIU3 PbIHKA OB BEKTA OLIEHKH

4.1. OCHOBHbIe TeHOAEHL MU COLMaNbLHO - SKOHOMMYECKOro pa3BuTuA B nepuog ¢ 2006 r. no 2019 r.

[aHHble 06 OCHOBHbLIX TEHOEHLMSIX coumanbHO-3KOHOMMYEckoro passutus Poccunckon depepaunn B
nepuog ¢ 2006 r. no 2019 r. npeacTaBneHbl B Tabn. 22.
Tabnuua 22.
[JaHHble 06 OCHOBHbIX TEHOEHLMSAX COLManbLHO-3KOHOMUYeckoro pa3sutua Poccurckon denepauumn

MokasaTenu 2007 r.

BB 1085 1052 22 1045 1043 1037 1018 1007 7.2 9,8 1015 1023 1036
Wnaexc-pecnsitop BBI 1138 1180 1020 1142 1159 1091 1054 1075 1082 1036 1052 1080 1034
Wrnexc notpeGuTensckux 1119 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030

LieH, Ha KOHeL, nepuoaa

MHAaekc NpoMblLLIEHHOro

106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3
npousBoacTea

Obpatarsisaioume 110,50 10050 84,80 110,60 108,00 10510 100,50 102,10 94,60 100,1 100,1 102,6 103,9
npoun3BoacTea

WHpekc nponaBoacTea

NPOAYKLMM CENbCKOro 103,30 110,80 10140 8870 12300 9520 10580 10350 103,00 1048  101,2 1004  104,0
Xo3ancTea

"(Aa*l‘;efa?”"‘“°°“°3”°“ 12380 10950 86,50 106,30 110,80 106,80 100,80 9850 8990 99,10 1044 1029 1030
O6bembl pabot no suay

[eATeNbHOCTI 1182 1128 86,8 1050 10510 102,50 100,10 97,70 93,0 9570 1005 1053 1054
«CTponTenbcTBO»

Eg;ﬂ;”e”m‘””“"“"'x 120,95 10474 93,45 975 10668 10546 107,31 11943 101,31 9350 102,80  103,2 104,2
PeanbHble pacnonaraemMbie

LeHexHble oxoabl 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3
HaceneHus

I:’J‘f:::“a“ sapaborran 1172 1115 965 1052 1028 1084 1048 1012 910 1006 1029 1069 1149
CpenHemecsivHas
HavucrneHHasa
HOMWHanbHasa SHPEGOTHaﬂ
nnara, pyb6.

12971 16 488 17 832 19 959 22185 25 360 28 381 30900 32418 36 703 39 167 43 008 47 468

YpoBeHb 6e3paboTuubl K
3KOHOMMUYECKW aKTUBHOMY
HacereHuIo (Ha KoHel|
nepvoaa)

6,0 6,2 8,3 73 6,5 55 55 52 5,6 55 52 4,8 4,7

O6OpOT PO3HUYHOW

116,1 113,7 94,9 106,5 1071 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5
TOoproenu

O6bem nnaTHbIX ycnyr

Hacenenmio 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8

JKcnopT ToBapoB, MNpA.

ponn. CLUA 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 339,7 279,2 3535 439,4 410,0

MmnopT ToBapoB, MNpAa.
fonn CLIA 1998 2671 1673 2289 3058 3173 3153 2867 1941 1014 2381 2577 2687
CpefHsisi LeHa 3a HepTb

Urals, gonn. CLUA/Gappens 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0

UcmoyHuk. 1. http://www.gks.ru

B obLem criyqyae MOXHO BbIOENUTL TPU OCHOBHbIX COCTOSIHUSI SKOHOMMWKW, 8 UMEHHO:

e  3KOHOMWYECKWUI POCT;

e  CTarHauus;

e  3KOHOMMYECKWUI KPU3UC.

OKOHOMUYeCKUl pocm - 3TO yBennyeHne obbéma Npom3BoACTBa NPOAYKUMM B HALUMOHANBbHOW 3KOHOMMKE
3a onpefenéHHblii Nepuos BpeMeHu (kak npaBuno, 3a rofd). BoiaensioT ABa Buaa a3KOHOMUYECKOro pocTa:
3KCTEHCUBHBIN POCT U MHTEHCUBHbIN POCT.

OkcmeHcusHbIU pocm peanu3yeTcs 3a CHET KONMMYECTBEHHOIo YBEeNnuYeHus pecypca, Npu 3TOM CpeaHsis
NPON3BOAMTENBHOCTb TPYAa CYyLLECTBEHHO HE N3MEHSIETCS.

UHmMeHcueHbIl pocm peanusyeTcsi 3a CYET COBEPLUEHCTBOBAHMS W MOBbLIWEHUS KayecTBa CUCTEM
yrnpaBneHusl, TEXHOMOMMN, WCMONb30BaHUSA WHHOBAUWA, MOLEPHM3auUW MNPOM3BOACTB M MOBbLILEHNWS
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Ka4yecCTBa 4YesloBe4eCKoro Kanmrtana.

CmaeHayusi - COCTOSIHUE 3KOHOMMUKM, XapaKTepuaylolleecss 3acToeM MNpOM3BOACTBA U TOProBnM Ha
NpoTsbkeHMM  gnutenbHoro nepuoga. CrarHaumsa CONpPoOBOXAAETCA  YBENUMYEHWEM  YUCIIEHHOCTU
0e3paboTHbIX, CHMXKEHMEM 3apaboTHONM NnaTthl N YPOBHS XM3HW HaceneHus. BoipaxkaeTcst B HyNeBbIX Uin
He3HauMTenbHbIX TemMnax pocTa, HEU3MEHHOW CTPYKType OKOHOMWKM, €€ HEeBOCMPUUMYMBOCTM K
HOBOBBEAEHUSIM, Hay4YHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KPpU3UC XapakTepusyeTcs NafeHMeM MpoM3BOACTBA, MPOUCXOASLUM B 3HAYMTENbHbIX
MaclTabax. Bbi3biBaeTCs BHE3IKOHOMUYECKMMWN MPUYMHAMUN U CBSI3aH C HapyLLUEHMEM HOpMaribHOro xoaa
(aKOHOMMYECKOro) BOCMNPOM3BOACTBA MOL BNUSHUEM CTUXUWAHBIX BEACTBMIN UNU NOAUTUYECKUX OEUCTBUMN
(pasnnyHbIX 3anpeToB, BOVH M T. Nn.). CneactBMEM 3KOHOMUYECKOTO Kpu3nca SIBMSIETCA yMEHbLUEeHue
pearnbHOro BaroBOro HauMOHAaNbHOIMO NpPoAdykTa, MaccoBble GaHkpoTCcTBa M 6Ge3paboTuua, CHUXKeHue
XM3HEHHOrO YPOBHSI HAcemneHus.

B Hanbonee ob6Liem BUAEe COCTOSAHNE 3KOHOMUKU B PETPOCNEKTUBHOM NEpUoae MOXHO oxapakTepu3oBaTb
cnegyrowmm obpasom:

° nepuwog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKMIA POCT;
. 2009 r. — 3KOHOMUYECKNI KPU3WC;

. nepuog ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — 9KOHOMWNYECKNA KPU3UC;

. 2016 r. — 3KOHOMUYECKUI KPU3UC C NPU3HAKaMK NOCTENEHHOW CTabunusaunm OCHOBHbIX NokasaTenen
(oTMeYaeTCsa CyLEeCTBEHHOE CHWDKEHWE YPOBHA MHMMSALMKU, POCT MPOMbILIIEHHOro 1 obpabaTtbiBatoLmx
NPON3BOACTB, a Takke NMPON3BOACTBA CENbCKOXO3ANCTBEHHOM NPOAYKLUN);

e 2017 r. — cTabunu3auma OCHOBHbIX NMoKa3aTernen (0TMe4YaeTCs CyLLeCTBEHHOE CHWKEHWE YPOBHS
WHNAUUN, POCT MNPOMBLILNIEHHOrO M obpabaTtbiBaloWwmMx NPOM3BOACTB, a Takke Mpou3BoACTBa
CENbCKOXO3ANCTBEHHOW MPOOYKLMM);

e 2018 r. — HabnogaeTcs yny4lweHme MaKpO3IKOHOMMYECKMX Nokasatenen, Habnwogaetca poct BBI
0o 2,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULUN B OCHOBHOW
KanuTan, Takke oTMevaeTcsl poCcT UHNAUMK, KoTopasi cocTaBuna no utoram roga 4,3%;

e 2019 r. — HabntogaeTcs yny4lweHMe MaKpO3IKOHOMMYECKMX NokasaTtenen, Habnwogaetca poct BBIM
0o 1,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULUN B OCHOBHOW
KanuTan, Takke oTMe4YaeTCsl CHUXeHMEe UHANAUMK, KoTopas cocTaBuna no utoram roga 3,0%.

4.2. OCHOBHbIe TeHAEHL MU coLMarnbHO - 3KOHOMUYeckoro pa3sutusa 2020 r.

JKOHOMMYecKasas aKkTUBHOCTb.

CuTyauma B KIIOYEBBIX HECBIPbEBBIX OTpacnsx 3SkoHomukn B 2020 r. ocTaBanacb YCTOWYMBOWA.
MpombiwneHHoe Npon3BoacTBO B koHUe 2020 r. npoaormkmnno BocctaHasnmeaTbes — Ao -2,5% r/r B 4kB20
nocne -4,8% r/r B 3kB20 un -6,7% r/r Bo 2kB20. B gekabpe NpOMbILLNIEHHOE MPOM3BOACTBO NPaKTUYECKU
BbllWMO Ha yposeHb npeabigywero roga (-0,2% r/r nocne -1,5% r/r B Hosbpe) 3a cyeT CUMbHbIX
nokasaternen obpabaTbiBaloLllen NpoMbiieHHOCTU. B uenom 3a 2020 r. nokasaTenu MpOMbILLNIEHHOIO
npounssoacTtsa (-2,9%) okasanucb nydle nporHo3oB. O6bem cTpouTenbHbix pabot no utoram 2020 roga
COXpaHWrcs NpakTUYeCKn Ha ypoBHe npoLunoro roga (poct Ha 0,1%).
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Ob6pabarTbiBatoLlas NPoMbILLNEHHOCTb no utoram 2020 r. nokasana ymepeHHbin poct (+0,3%). Mpu atom B
4820 BbINyck obpabaTbiBatowmx otpacnen Ha 1,1% r/r npesbicnn ypoBHu 2019 roga (nocne CHMXeHUs Ha
-0,1% r/r B 3kB20 1 -5,2% r/r Bo 2kB20), a B gekabpe Obin 3adhMKCMpOBaH CaMblil BbICOKUIA C MapTa pocCT

o6beM cTpouTenbHbix padot, % r/r
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Ha 4,4% r/r. B 2020 r. gpariBepamu pocTa, Kak 1 B npeabiayLine rogbl, OCTaBanmMcb XMMNUYECKUIN KOMMNNEKC
(+8,8% B 2020 r., B TOM uncne dapmauestuka: +23,0%) n nuwesas otpacnb (+3,1%). MonoxmTensHyo
OVMHaMKKy Takke MpoOEeMOHCTpMpoBana nerkass npoMblwneHHocTe (+1,1% no wuToram roga) wu
nepesoobpaboTtka (+0,5%). Bmecte ¢ TemM B YCNOBUSAX CHWXEHUS MHBECTULMOHHOW aKTMBHOCTU U
BHELUHEro crnpoca oTpuuaTenbHbIl BKNaad B AuHaMuKy obpabaTtbiBalollen MPOMbILLNIEHHOCTU BHECMMU
MaLLUMHOCTPOUTENbHLIN U MeTannypruiyeckuii  komnnekcbl. CHMxXeHMe oOGBLEMOB MNEpPeEBO30K W, Kak
CrneAcTBue, cnpoca Ha MOTOPHbIE TOMMMBA B YCIOBUAX AEWACTBUS KapaHTUHHBIX orpaHunyeHn B Poccun m
B Mupe obycrnoBunu oTpuuaTenbHble nokasatenu HedtenepepaboTku. Npu 3TOM OCHOBHOW BKMag B
CHWXXEHME NPOMBbILLSIEHHOro nponseoacTea no urtoram 2020 r. BHecna gobblya nonesHbiX MCkonaembix (-
7,0%, BKnag B AUHaMMKKy NPOMBILLIIEHHOrO NPOM3BOACTBA B LierioM -2,7 n.n. u3 -2,9%), B NnepByo ovepeab
— 3a c4yeT cokpalleHus gobblun HeddTw B ycnosusax gencrems cornawexms OMNEK+ (-8,7% B HaTypanbHOM
BblpaxkeHuu). B nekabpe nokasaTenv 4o6bIBaOLLEN MPOMBILLIIEHHOCTU COXPaHSANMCh Ha HU3KUX YPOBHSX (-
8,5% r/r nocne -7,5% r/r B HOsGpe).
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B cenbckoM x035ACTBE yry4lleHne CUTyaLmmn B XXMBOTHOBOACTBE (YCKOPEHWe pocTa Npou3BOACTBa CKOTa
n NTmubl Ha ybor — go 3,1% nocne pocta Ha 1,9% B 2019 rogy, mornoka — 1o 2,7% ¢ 2,4 % v cTaburnbHbIN
o6beM NpoOM3BOACTBA AIULL), @ TakkKe BbICOKME MoKasaTenu cbopa 3epHOBbIX HUBENUpoBanu 3ekT oT
COKpaLleHnNss ypoxas Mo APYrMM CerlbCKOXO3SAMCTBEHHbIM KyrbTypam. B pesynbTaTte BbiNyCK CEfbCKOro
XO35NCTBA 3a SHBapb—HOSA0pb yBenuuuncs Ha 1,5% r/r3.

BmecTe ¢ Tem cyulectBeHHoe cHwbkeHne B 2020 r. Habnoganock B goObl4e MOME3HbIX UCKOMaeMbiX M
CBSI3aHHOM C Hel TpPaHCMOPTHOM KOMMMEKCe B YCMNOBMSX OEWCTBUS OrpaHMYeHuMn Ha Jo0blby HedTu B
pamkax cornaweHnus OINEK+. Mo utoram roga goObida nonesHbiX MCKoMaeMbiX cokpatunachk Ha -7,0%,
npv 3ToM B fekabpe cHuxkeHue Bbinycka yckopunock (8o -8,5% r/r ¢ -7,5% r/r). 'py3o06opoT TpaHcnopTa
cHusunca Ha -4,9% (B gekabpe cHwxeHue sameanunocb o -1,3% r/r ¢ -1,7% r/r B HosiGpe 3a cuyer
TpyOonpoBoAHOro, aBTOMOBUIBHOIO U MOPCKOro TpaHcnopTa). MNMokasaTenn NoTPebuTENbCKOro pbiHKa Mo
utoram 2020 r. Takke NPOAEMOHCTPUPOBANU OTpMLUATENBbHYIO OUHAMUKY Ha POHE OEeNCTBUSA KapaHTUHHbIX
OFPaHMYEHUN, HamMpaBfeHHbIX Ha MPOTUBOLEWNCTBME PACMPOCTPAHEHUIO HOBOW KOPOHAaBUPYCHOM
NHEKLMN.
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060pOT PO3HUYHON TOPrOBNU

ypoBeHb 6e3paboTuubl
nuuieebie NpoAyKTbl, BKNIOYan HanuTkm, n TabayHbie uagenvs
——— ypoBeHb 6e3paboTuLibl ¢ UCKN. Ce30HHOro hakTopa

HEnpoJIOBONLCTBEHHbIE TOBAPbI

7 : P , P M u5 Poccuu. A - P , P MuH: Poccuu.

Tak, ob6opoT posHuyHow Toproenu B 2020 r. cHm3uncsa Ha -4,1%. B pekabpe cokpalleHne nokasartens
yckopunock Ao -3,6% r/r ¢ -3,1% r/r mecsiuem paHee. Cnpoc Ha NPoAOBONbLCTBEHHbIE TOBapbl ynasn Ha -
4,5% r/r (-4,3% r/r B HOsiGpe), Ha HENPOAOBOMLCTBEHHbIE TOBapbl — Ha -2,6% r/r (-1,7% r/r B Hos1Gpe).

B yactHocTu, no gaHHbIM Accoumauumun eBponernckoro busHeca, B gekabpe BO30OHOBUMNOCH CHUDKEHWUE
npoax HOBbIX NerkoBbix aBTomobunen (-2,1% r/r) nocne Tpex mecaueB yBepeHHoro pocra. B uenom 3a
rog CHWXeHMe aBTOMOOMITbHOIO pbiHKA cocTaBuio -9,1%. O6bem MnaTHbIX YCyr HAacemneHuno no ntoram
roga cokpatuncsa Ha -17,3%. HecMoTpsi Ha nocTeneHHoe yrydlleHne BO BTOPOW MOMOBMHE roaa,
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nokasaTernib OCTaeTca cyllecTBeHHO Huxke yposHen 2019 roga (-12,5% r/r B pekabpe nocne -13,8% r/r B
Hosibpe). CokpalueHne obopoTta obuiectBeHHoro nutanus 3a 2020 rog coctasuno -20,7% r/r. B gekabpe
nageHue yckopunocb o -20,9% r/r nocne -16,4% r/r B HosiGpe.

PbIHOK Tpypa v goxoabl

B 2020 rogy pblHOK Tpyda oTpearMpoBasnm Ha yXyAleHWe 3KOHOMWYECKOM CUTyauun yBenuyeHUeM
6e3paboTuubl. YNCNEHHOCTb 3aHATLIX cHM3unack Ha 1 331,7 Tbic. yenosek (-1,9% r/r) n coctasuna 70,6
MIH. dJenoBek. O6was 4ncneHHocTb 6e3paboTHbIx(MO MeTogonorum MexayHapoaHoOW opraHusauum
Tpyda) yBenunumunace Ha 857,5 Tbic. yenoBek (+24,7% r/r) n coctaBuna 4,3 MIH. YernoBeK, Mpu 3TOM
ypoBeHb 6e3paboTuubl BelpoC Mo cpaBHeHuto ¢ 2019 rogom Ha 1,2 n.n. u coctaBun B cpegHeMm 5,8% ot
paboyen cunbl. Hanbonblwee 3HadYeHne Obio oTMeYveHo B aBrycte: 6,4% oT pabo4yen cunbl, Nocne 4yero
ypoBeHb 6e3paboTuLbl Ha4Yan NOCTENEHHO CHUXATbCA M K KOHLY roga onycTtuncs go 5,9%. PocT ypoBHs
0espabotuubl no metogonormm  MOT  conpoBoXgancss pPOCTOM  YWUCIEHHOCTM  odmumanbHO
3aperMcTpupoBaHHbIX 6e3paboTHbIX B opraHax Cnyx0bl 3aHATOCTU Hacenexus. o gaHHeiM Poccrata, ux
yncrneHHocTb B cpeaHeM 3a 2020 rog coctaBuna 2,4 MnH. YenoBek C yBenuyeHvem B 3,2 pasa no
cpaBHeHuto ¢ 2019 rogom. BmecTe ¢ Tem ¢ 4kB20 nokasaTenb Hadan NoCTENEHHO CHMXATbCS C NMUKOBOMO
YPOBHS 3,7 MITH. Yen.4 Ha KoHel, CeHTAbpsa Ao 2,9 MNH. Yen.4Ha koHel, 2020 r. u 2,6 MNH. Yen.4 Ha KoHeL
aHBaps. [HaHHble noptana HeadHunter B KoHUe roga Takke CBMOETENbCTBOBaNM O MNOCTENEHHOMN
cTabunusaumm Ha pbiHKe Tpyaa. Tak, KONMYEeCTBO BaKaHCUIM C anperns no UMb CHWXanocb, C CEHTA0pS
OWHaMUKa BaKaHCWI BbIlLIa B NOMOXUTENBHY 06nacTb N B aekabpe ee poct coctaBun +27% r/r (+22%
r/r B Hos1Gpe).

3a AHBapb—HOsI0Pb POCT HOMMHAMNbHOW 3apaboTHOM Nnatbl coctaBmn 5,5% r/r, B peanbHOM BblpaXXeHUn —
yBenu4yeHue Ha 2,2% r/r (no cpaBHeHuio € 2,5% B 2019 rogy). B Hosbpe pocT 3apaboTHbIX NnaTt cocTaBun
4,6% r/r B HOMMHanNbHOM BblpaxeHuu (+4,5% r/r mecauem paHee) n 0,2% r/r — B peansHom (+0,5% r/r B
okTabpe). Mo oueHke Pocctata, B 2020 rogy peanbHble pacnonaraemble 40X0Abl CHU3UNIMCL Ha -3,5% r/r,
peanbHble OeHexHble goxoabl — Ha -3,0% r/r. B 4kB20 Habnoganocb 3aMefeHne CHDKEHUST pearbHbIX
pacnonaraembix oxogoB go -1,7% r/r (-5,3% r/r B 3kB20), peanbHbIX AeHEXHbIX Aoxoa0B — A0 -1,5% r/r (-
4,3% r/r kBapTanom paHee).

UemoyHuk: https://www.economy.gov.ru/material/file/f6ba6608b92d30df520e89cdf7ec16cf/210128.pdf,
https://www.economy.gov.ru/material/file/3fd9c6cac43e98899dd5fd072b43a569/20210125. pdf

Bbigod: Cumyauusi 8 Kio4YeabiX HEChIPbeB8bIX 0mpacrisix IKoHoMuku 8 2020 e. ocmaearnack ycmoUl4ugodl.
lNpombiwneHHoe npou3sodcmeo 8 KoHue 2020 2. npodosnKu/io eoccmaHasnueamscs U rpakmu4yecKku
8bILLIO Ha yposeHb Mpedbidyweeo 200a 3a cyem CusbHbIX roka3amernel obpabambigarowieli
npombiwneHHocmu. B yenom 3a 2020 e. nokazamersiu npoMbIUWIeHHO20 fpou3eodcmea oKasasnuch ydue
rnpoeHo308. O6bem cmpoumersibHbix pabom rno umoezam 2020 200a COXpaHUIICS NPakmMu4yecKku Ha ypoeHe
npowrnozo e2oda. [lokazamenu nompebumesnbCcKko2o pbiHKa M0 umozam 2020 2. makxe
npodemoHcmpuposanu ompuuameribHyro OUHaMuKy Ha c¢hoHe delicmeusi KapaHMUHHbIX O2paHu4yeHud,
HafnpaeneHHbIX Ha npomuegodelicmgue pacrnpocmpaHeHUr HOB0U KOPOHaBUPYCHOU  UHGeKUyuU.
Ommeyaemcs nadeHue obopoma po3HUYHOU mopa0ossu u npednpusimutli obuw,ecmeeHHo20 NumaHus.

4.3. I'IporH03 coumnanbHO-39KOHOMMUYE€CKOro pa3Butua

MporHo3 coumanbHO-3KOHOMMYeckoro passutua Poccuiickon ®epepaumm Ha 2021 rog v Ha nnaHoOBbIN
nepuwog 2022 n 2023 rogos.

MporHo3 paspabotaH B OByx BapmaHTax — 6a30BOM M KOHCepBaTMBHOM. basoBbii BapuaHT onucbiBaeT

Hanbonee BEpPOSITHLIN CLEHapUi pasBUTUS POCCUACKON 3KOHOMWMKM C Y4ETOM OXMOAEMbIX BHELUHMX

YCINOBUWI N MPUHMMAEMbIX MEP SKOHOMUYECKON NMOSUTUKN.

KoHcepBaTVBHbIN BapuaHT OCHOBaH Ha Mpeanochiike O MeHee OnaronpusiTHOW  CaHUTapHO-

3NMAEMMOSIOTMYECKON CUTYaLUMN B MMPe, 3aTsSXKHOM BOCCTaHOBMEHUN MUPOBOWN SKOHOMMKN N CTPYKTYPHOM

3amMefSieHn TEMIMOB €€ pocTa B CPeaHEeCpPOYHON NepCrnekTMBE U3-3a MOCHencTBUA pacnpoCTpaHeHus

HOBOW KOPOHaBUPYCHOWN UHEKLUHN.

B 6a30BOM M KOHCEpPBATMBHOM BapuaHTax He npepgnonaraeTcs «BTopasi BOfHa» HOBOW KOPOHABUPYCHOW

MHEKUMM, OOQHAKO OHA OCTaeTCs KIMHYEBbIM MCTOYHUKOM puUcka Ans napamMeTpoB MporHosa.

MporHo3 Ha 2021-2023 rr. NOCTPOEH C YYEeTOM HEeOBXOAMMOCTU LOCTMXKEHMSI HaLMOHANbHbLIX Lienewn

pa3Butnss Ha nepuog Ao 2030 r., NpM I3TOM Mepbl M WHCTPYMEHTBI WX [JOCTWXeHus OyayT

KOHKPEeTM3NpoBaHbl B paMkax EguMHOro nnaHa no [OCTWXKEHWMIO HaUMOHambHbIX Lenen pasBuTust

Poccuiickon ®epepaumm Ha nepmog o 2024 roga u Ha nnaHoBbin nepuog go 2030 roga.

O6wan xapakTepMcTuKa NPorHo3a coumnanbHO-3KOHOMUYECKOro pa3BUTUSA

Easoenili cueHaputl

MvipoBasi akoHOMMKaA

B HacTosilLee BpeMs cOXpaHEHUE OrpaHMYeHUIn, HanpaeneHHbIX Ha 6opbOy C pacnpocTpaHeHNEM HOBOM

KOPOHaBUPYCHOW WMH(EKUMU, B 3HAYUTENBHOM YMCRE CTPaH COEPXMBAET POCT 3KOHOMUK UX TOProBbIX

napTHepoB. [pn aToOM gaxe B TeX CTpaHax, r4e XeCTKMe KapaHTUHHbIE Mepbl OblNN CHATLI, MPOAOIDKAOT
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[EencTBOBaTb OrpaHNYeHNst Ha AeATENbHOCTb LEerblX OTpacrnen, KoTopble Ans 9KOHOMUK HEKOTOPLIX CTpaH
UrpatoT BaXkHyt0 porb (Typusm, aBnanepeBo3ku, OOLLECTBEHHOE NTaHMe, cepa aocyra n passreyeHuin).
B aTux ycnoBusx oxunaaetcsa cHukeHue rnodansHoro BBl Ha 4,0—4,5% B TekyLiem rogy.

B cpegHecpoyHoV nepcrnekTnBe BOCCTAaHOBMEHME MUPOBOW 3KOHOMUKM He OypeT ObiCcTpbiM: nocrne
nepBOHaYanbHOr0 «OTCKOKa» [0 YPOBHEW HMXe [OKPU3UCHBIX MocneayeT AnuTenbHbIA nepuog
nocteneHHoro pocrta. B 2021 r. oxkngaeTca BOCCTaHOBUTENbHbIN POCT MUPOBOWM SKOHOMUKN Ha 4,5-5,0%,
nocne 4ero Temnbl rnobanbHOro pocta BEPHYTCHA Ha ypoBeHb 0koso 3% B CpefHECPOYHON NEPCNEKTUBE.
HoBble npaBuna «couuanbHOro AMCTaAHUMPOBaHUS» U YyXKe MNPOM3OLLEeLNA NepeBos 3HAYUTENbHOro
yncna COTPYAHMKOB KOMMAaHWIA Ha yganeHHyr paboTy MOryT MpUBECTU K OONTOCPOYHBLIM CTPYKTYPHbLIM
N3MEHEHNAM B AMHaMuKe NPOU3BOAUTENLHOCTU TpyAda U NOTpebnTenbCKOM NOBEOEHUN HAceneHus, npu
3TOM B HacTosilee BpeMs macliTab ykasaHHbIX 9¢pdeKTOB HEe NoAAaeTCA TOYHON OLIEHKE.

PbiHok HedTn

B nporHo3 3anoxeHa npegnocbinika O TOoMm, 4To Aobblda HedTv B Poccum OygeT COOTBETCTBOBATH
pencrteyrowmnm ycrousim caenku OMNEK+. lMpyu 3TOM € y4eTOM [OOCTYMHOW Ha CErogHsAWHUN OeHb
MHcopmaumy nNpegnonaraeTcs NofiHoe CHATUE orpaHuyennii ¢ mast 2022 roga. B atux ycnoeusx gobbiva
HedTH (BKNOYasA ra3oBbI KOHAEHcAT) oxugaeTcs Ha yposHe 507,4 mrH. ToHH B 2020 r., 517,8 MnH. TOHH
B 2021 r. c nocneaywoLWmnm poctoM A0 552,4 MnH. ToHH B 2022 r. n 560,0 mnH. TOHH B 2023 roay.

[1porHo3 no-npexxHeMy OCHOBaH Ha AOCTAaTOYHO KOHCEPBATMBHOW ANMHAaMMKKE LieH Ha HedTb. Takon noaxonq
obycrnoBneH, BO-NEpBbIX, COXpaHEHWEM HebnaronpusTHOM 3ANUOAEMUONOMMYECKON CcuUTyauum B
3HAYNTENIbHOM KONMMYECTBE CTPaH W HEOMpPenerieHHOCTbD €€ [anbHEenlero pasBuTUS; BO-BTOPbIX,
oXuaaemblM crnabblM BOCCTaAHOBMIEHMEM cripoca (B TOM 4YMCre, CO CTOPOHbI TPaAHCMOPTHOW OTpacnu ¢
ydyeToMcoxpaHeHnqa orpaHquHmM Ha nepemMelleHna HaceneHna n pasBuTua AUCTAHUMOHHBLIX qE)OpM
3aHATOCTH).

B 6a30BbIi BapMaHT NporHo3a 3anoxeHa LeHa Ha HedpTb Mapku «tOparnc» 45,3 gonn. CLUA 3a Gappenb B
2021 roagy. B 2022—2023 rr. ueHbl Ha HedpTb OyayT HaxoguTbcsa B AuanasoHe 46—48 ponn. CLUA 3a
Bappenb. YkasaHHasa TpaekTopus B LLeIOM COOTBETCTBYET TEKYLUUM 3HaYeHUSM (POpBapAHbIX KOHTPAKTOB
Ha COOTBETCTBYIOLLME Neproabl.

BantoTHbIN KYpC 1 NNnaTeXHbI 6anaHc

B ycnoBusix nocTeneHHoro BOCCTaHOBMEHUS MUPOBOM 9KOHOMMKU OXWOAETCA POCT BHELLHEro cnpoca Ha
OCHOBHble TOBapbl POCCUMACKOrO 3kcnopTa. [lpy 3TOM B CTPyKType TOBapHOro akcrnopTa 6yger
npeobnagaTtb HeHedTerasoBbIn akcrnopT (gona 6onee 50% B 2021-2023 rr. no cpaBHeHuto ¢ 43% B 2019
rogy). Poct umnopta 6yaeTt ymepeHHbIM (TOBapHbI MMnopT: +4,3—4,7% B peanbHOM BbipaxeHuun B 2022—
2023 rr. nocne BoccTaHoBneHus Ha 5,1% r/r B 2021 rogy). B aTux ycrnoBusx oxugaeTcs coxpaHeHue
NONOXUTENBHOIO canbAo TEKYLLEero cyeta nraTexHoro 6anaHca Ha BCEM MPOrHO3HOM ropu3oHTe (1,6—
1,8% BBI1 B 2021-2023 rT.), KOTOPOE, B CBOK OYepedb, OKaxeT cTabunuaumpyiollee BO3LENCTBME Ha
OMHaMKKy BarnTHOro Kypca.

CpepaHerogoBol Kypc pyons k gonnapy CLUA oxupgaeTcs Ha ypoBHe 72,4 B 2021 1., 73,1 82022 ., 73,8 B
2023 ropy. YmepeHHoe ocnabneHuwe BamoTHOro kypca (~1% B rog k gonnapy CWA, ~2% B rog k
H6uBanioTHoW kop3uHe) GyaeT obycrnoBneHo, rmaBHbIM 06pa3oM, MHPAAUMOHHLIM AnddepeHLmanomMm co
CTpaHamMy — TOprosbiMK MapTHepamu. [Mpu 3ToM B peanbHOM 3(MEKTUBHOM BbipaXKeHUM Kypc pybns
Oynetr ocTtaBaTbCs CTaOWMbHBIM, YTO MO3BOSIUT COXPAHWUTb KOHKYPEHTOCMOCOOHOCTL POCCUCKON
3KOHOMMKM U CO34acT YCNOoBMS AN pocTa HEChIPLEBOrO IKCMOpTa.

NHdnaumsa

B 2021 r. coepxuBalollee BAUSHME HA TEMMNbl POCTa NOTPEOUTENBCKNX LEH OKaXeT 3annaHvpoBaHHas
OlopkeTHan KoHconuaauusi, kotopast OygeT nuwb 0TYacTM KOMMNEHCUpPOBaHa peanusauven agpdekta oT
Npom3oLlewero CMAr4eHus OEeHEeXHO-KPeaUTHOM MNOonUMTUKKM. B aTux ycnoBusix MHMASUMS Ha KOHeL
cnefywowero roga oxwuaaetrca Ha ypoBHe 3,7% r/r. B panbHelwem npeanonaraeTcsl BO3BpalleHue
TEMMNOB pocTa NOTPedbMTeNbCKUX LIEH K LieneBoMy ypoBHI0 baHka Poccuu (4%).

OKOHOMUYECKUI POCT

B 2021 r. Ha TeMnbl BOCCTAaHOBIIEHMS SKOHOMUKM OydeT okasbiBaTb BNUSIHUE psAL pa3HOHarnpaBreHHbIX
gakTopoB. C OfHON CTOPOHbI, HEFATMBHOE BIIMSIHUE OCTATOUYHbLIX KAPAHTUHHbLIX OrPaHUYEHUN, a TaKkKe
M3MEHEHUA MOTPEeOMTENBCKOTO MOBeAEeHWst HaceneHus OygeT MeHee  CYLIECTBEHHbIM, YeMm
npegnonaranock paHee. Kpome TOro, NOAdepXKy pocTy OyaeT okasbiBaTb peanusaums adpdekta ot
NpoM3oLLeWero CMArYeHUs1 [OEHEXHO-KpeauTHOW nonutuki. C  Opyrod CTOpPOHbI, COAEPXMBAKLLMM
¢akTopOM CTaHeT AanbHeKnwas Hopmanmsauma OoKeTHbIX pacxodoB nocre ux Hapawmsanus B 2020 .
B Liensix 6opb0Obl ¢ pacnpocTpaHeHNEM HOBOW KOPOHaBUPYCHON MHAPEKLMM U NOAOEPKKN SKOHOMMUKM.

C yyeTom ykasaHHbIX ¢pakTopoB pocT BBIT B 2021 r. oxungaetca Ha ypoBHe 3,3%. Takum obpasom, k
3kB21 poccumnckas aKOHOMUKA JOCTUTHET JOKPU3UCHOIO YPOBHS U K KOHLY 2021 r. BbINOET Ha TpaeKTopuio
YCTONYMBOro POCTa, COOTBETCTBYHOLLYIHO AOCTVXKEHUIO HAUMOHamnbHbIX Lenen passutus. B 2022-2023 rr.
POCT 3KOHOMMKM MPOJOSKUTCS TemnoMm He MeHee 3%. [Mpu atom B 2022 r. NOMNOXMTENbHBIA BKNag B
ouHamuky BBI1 BHeceT okoHuaHue caenku OFEK+ B cOOTBETCTBMM C ee TeKywummu napameTpamu,
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KOTOpOe nNpuBeaeT K pocTy A00bIUM HedTH.

Poct BBIT Ha nporHo3HOM ropu3oHTe OyaeT OCHOBBLIBATLCHA Ha pacLUMPEHUM BHYTPEHHErO cnpoca — Kak
noTpebnTenbckoro, Tak U UHBECTULMOHHOTO.

B 2021 r. oxungaetcs BOCCTAHOBUTENbHbIA POCT NOTPEbNeHns 4OMaLUHUX XO3SIMCTB. 060pPOT PO3HUYHON
TOproenun yBennuntcs Ha 5,1%, ob6bem nnaTtHbIX yCnyr HaceneHuo — Ha 6,7%. B 2022-2023 rr. o6opoT
PO3HMYHOW TOProBNM MPOJOSKAT pactu TemnoM 2,8—-2,9%, obbeM nnaTHbIX ycnyr HaceneHuio — 3,0—
3,1%.

BoccTaHoBneHve MHBeCTMUM B OCHOBHOWM kanutan B 2021 r. 6yaet Gonee ymepeHHbIM — Ha 3,9% c
y4eTOM NaroB B NPUHATUM MHBECTULMUOHHbBIX PELLEHNI, OXXMOAEMOro COKpaLLeHns kanmTarnbHbIX PacxO4oB
OlOKETHOM CUCTEMBI, @ TakKe COXpaHeHMsi orpaHuMyeHun B pamkax cpenku OFEK+, koTopble OyayT
OKasblBaTb CAepXMBatoLLee BNNSHME Ha MHBECTULMOHHYO akTMBHOCTb B HedyTerasoson otpacnu. B 2022
r. n 2023 r. NporHo3mpyeTcs yCcKopeHne pocta MHBecTMuun 4o 5,3% 1 5,1% cooTBETCTBEHHO.

PbiHOK Tpyada v goxodbl HaceneHus

BoccTraHosneHue akoHoMmukn B 2021 1. ByaeT conpoBoxaaTbCs yryylleHnem cutyaumm Ha pbeiHke Tpyaa. K
KOHLly CrefyloLwero roga YMcneHHocTb 3aHATbIX (Mo metogonorum MOT) gocturHeT ypoBHsa 2019 r. (B
cpefHem 3a rog — 71,7 MnH. Yyen. no cpasHeHuto ¢ 71,9 MnH. Yyen. B 2019 roay).

B cpegHem 3a 2021 r. ypoBeHb O6e3paboTtuubl coctaBuT 5,2%. MNpy 3TOM K KOHUY criegyollero roga
ypoBeHb 6e3paboTuubl onyctutcs Huwke 5%, T.e. PakTMYECKN BbINOET HAa «ECTECTBEHHbIV» YPOBEHb. B
2022-2023 rr. ypoBeHb 6e3paboTuLbl MPorHo3npyeTcst Ha ypoBHE 4,7% 1 4,6% COOTBETCTBEHHO.

B 2021 r. oxvpgaeTca NpogospKeHne pocTa peanbHbiX 3apaboTHbIX MAaT yMmepeHHbiMM Temnamu (2,2%).
PocT peanbHbix pacnonaraemblx [AOXOO0B HaceneHus nporHosupyetca Ha ypoBHe 3,0% 3a cuet
BOCCTAHOBMNEHNS [OOXOAOB OT COOCTBEHHOCTM W MPeaAnpUHUMATENbCKOW AEeSATENbHOCTU  Mocne
CYLLLECTBEHHOIO cnaga B Tekyllem rogy. PocT peanbHbix 3apaboTHbIX nNnaT NpOrHO3vMpyeTcsl Ha YpOBHE
2,3% B 2022 1. n 2,5% B 2023 ., peanbHbIX pacnonaraeMbiX JOXOA0B HacerneHus — Ha ypoBHe 2,4% u
2,5% coOTBETCTBEHHO.

OcHoOBHblE MOKa3aTenu CpPegHEeCPOYHOro MPOrHo3a CcouunanbHO-IKOHOMUYECKOro passutus Poccuiickon
®epepaumm oo 2023 roga (6a3oBbI BapuaHT) NpeacTaBeHbl HNXE.

MWHUCTEPCTBO 3KOHOMMUYECKOrO Pa3BUTUSA
Poccuiickon ®eaepaumm

CpenHecpoYUHbI NPOrHO3 couManbHO-3KOHOMUYECKOro pa3Butusa Poccuinckoin ®epepauum
no 2023 ropa (ba3oBbI BapuaHT)

2019 2020 | 2021 | 2022 | 2023
oTyer NporHo3

LleHa Ha HedTb, gonn. 3a 6Gappenb 63,8 41,8 45,3 46,6 47,5
WNHaeKke noTpebuTenbckux LieH

Ha KoHel roga % k pekabpro 103,0 103,8 103,7 104,0 104,0

B CpejHeM 3a roja % rir 104,5 103,2 103.6 103,9 104,0
Banosow BHYTPEHHMI NPOAYKT

HomuHanbHbI 06bem mnpa. pyb. 110046 | 106974 115533 | 124223 132822

Temn pocra % rir 101,3 96,1 103,3 103,4 103,0

WHaekc-aecnstop BBMN % rir 103,8 101,1 104,5 104,0 103,9
O6beM oTrpyXeHHOU npoaykumu (pa6or. yenyr)

HomuHanbHbI 06bem MNpA. py6. 69735 65478 70443 75625 80273

VNHAEKC NPOMBILLINEHHOrO NPON3BOACTBA % rir 102,3 95,9 102,6 103,6 102,3

WHaekc-aecbnsTop (N0 CONOCTaBMMOMY KpYry NPeAnpPUATHIA) % rir 97,9 97,9 104,8 103,6 103,7
MpoAyKums CenbCKoro Xo3sanucTea

Temn pocra % rir 104,0 101,0 1021 102,1 102,1

NHaekc-aednsTop Y% rir 106,2 99,3 102,6 103,8 103,9
HBECTULUMM B OCHOBHOM Kanuran

HomuHanbHbI 06bem Mnpa. pyo. 19319 19144 20895 23048 25350

Temn pocra % rir 1017 93,4 103,9 105,3 105,1

WHaekc-aensTop % rir 106,8 106,2 105,1 104,8 104,7
OGOpPOT PO3HMYHOM TOProBNU

HomuHanbHbIN 06bem mMnpa. pyb. 33624 33313 36329 38850 41551

Temn pocta % rir 101,9 95,8 105,1 102,9 102,8

WHpekc-aednsaTop % rir 104,5 103,4 103,8 103,9 104,0

K BB % 30,6 31,1 31,4 31,3 31,3

crpanuna 38



tel. +7(495)229-49-71

000 " TTenp-ongHKr HHBeCTHIL

2019 2020 | 2021 | 2022 | 2023
oTyeT nporHo3
O6BLeM NNaTHLIX YCIyr HaCeNeHUIo
HomuHanbHbIN 06beM mMnpa. pyo. 10240 9509 10500 11236 12045
Temn pocra % rir 100,5 89,7 106,7 103,1 103,0
WHaekc-pgednsTop % rir 105,0 103,5 103,5 103,8 104,1
K BBIN % 9,3 89 9,1 9,0 9,1
MpWBbInb No BCEM BUAAM ASATENLHOCTH
HomuHanbHbIN 06bem Mnpa. pyb. 23062 17996 19860 21518 23083
Temn pocra % rir 134,0 78,0 110,4 108,3 107,3
k BBIN % 21,0 16,8 17:2 17,3 17,4
MpubbINb NPUBLINBLHBIX OpraHM3auuin Ans ueneu
ByXxranTepckoro yyera
HoMuHanbHbI 06bem Mnpa. pyb. 28031 25698 28178 30462 32646
Temn pocra % rir 111,0 91,7 109,6 108,1 107,2
k BBIN % 25,5 24,0 24,4 24,5 24,6
AMopTU3auus
HomuHanbHbI 06bem Mnpa. pyb. 7438 8044 8662 9347 10109
Temn pocra % rir 106,5 108,1 107,7 107,9 108,1
k BBIN % 6,8 7.5 7.5 7.5 7,6
Cpennerogosan CTOUMOCTbL aMOpPTMU3NPYeMOro umyliecTea
HomuHanbHbIn 06bemM mMnpa. pyb6. 125528 | 135748 146186 | 157746 | 170592
Temn pocta % rir 108,3 108,1 107,7 107,9 108,1
K BBIM % 114,1 126,9 126,5 127,0 128,4
®oHA 3apaboTHOM NNaThl pAGOTHUKOB OpraHu3auuin
HomuHanbHbI 06beM MpA. py6. 25209 26055 27890 29815 31904
Temn pocta % rir 108,8 103,4 107,0 106,9 107,0
k BBIN % 22,9 24,4 241 24,0 24,0
e Ay e el e . py6.mec. | 47867 | 50131 | 53096 | 56404 | 60157
3apaboTHas nnara paboTHUKOB OpraHM3auumn
% rir 109,5 104,7 105,9 106,2 106,7
PeantHas 3apaboTHas nnara paboTHMKOB OpraHu3auum % rir 104,8 101,5 102,2 102,3 102,5
2019 2020 | 2021 | 2022 | 2023
oTyer nporHo3
PeanbHble pacnonaraemble AeHeXHbIe 40X0Abl HaceneHus % rir 101,0 97,0 103,0 102,4 102,5
BenuumHa NpoXUTOYHOro MUHUMYMA B pacyeTe Ha gywy T 10890 11241 11653 11762 12580
HaceneHus (B cpeagHem 3a rog)
% rir 105,9 103,2 108,7 100,9 107,0
TPyAoCcnocoBHoro HaceneHns py6./mec. 11809 12149 12702 12821 13712
NeHCUOHepoB py6./mec. 9002 9240 10022 10115 10819
nerein py6./mec. 10703 11183 11304 11409 12203
KCNopT TOBapoB
HomyHanbHoe aHaueHue M | 4199 | 8213 [ 3s4s | 3817 | 4031
Temn pocTa B HOMUHANbHOM BbIPAXeHUN % rir 94,6 76,5 110,4 107,7 105,6
Temn pocTa B peanbHOM BblpaXeHuu % rir 97,9 93,7 104,2 104,6 103,6
k BBIN % 24,7 21,4 222 22,5 22,4
|[HenedTerazoBbin akcnopr
HomuHansHoe aHaueHve MR | 1810 | 1721 | 1891 | 2016 | 2146
Temn pocTa B peanbHOM BbIpaXeHuu % rir 92,4 100,1 104,3 102,8 1044
K BBMN % 10,6 11,5 11,9 11,9 11,9
HecdprerazoBbii aKCnopT
HoMuHanbHoe 3HaueHue M""C“I'Jf:””' 2389 | 1492 | 1655 | 1801 | 1884
Temn pocTta B peanbHOM BbIpaXeHun % rir 101,7 88,8 104,0 106,6 102,8
K BBMN % 14,1 9.9 10,4 10,6 10,5
DKCNopT ycnyr
HomuHanbHoe 3HaueHve anéuf:nn‘ 62,8 421 53,9 62,9 69,3
Temn pocTta B peanbHOM BblpaXeHun % rir 96,4 69,1 127,8 114,9 108,5
K BBMN % 37 2,8 34 37 3,8
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2019 2020 | 2021 | 2022 | 2023
oTyeT NporHo3
mMmnopT ToBapos
HomuHansHoe 3HaueHme MR | 2546 | 2352 [ 2409 | 2673 | 2847
Temn pocta B HOMUHANbHOM BbipaXeHuu % rir 102,3 92 4 106,2 107,0 106,5
Temn pocTa B peanbHOM BblpaXeHun % rir 103,3 94,2 105,1 104,7 104,3
k BBMN % 15,0 15,7 15.7 15,7 15,8
ToproBbi 6anaxc
HomuHansHoe aHauerme M""éﬁ:"”‘ 165,3 86,0 1047 | 1144 | 1184
k BBM % 9,7 57 6,6 6,7 6,6
CyeT TeKylmx onepauun
HomuHanbHoe 3HaueHne anéuf:nn‘ 653 29,9 28,8 31,2 28,5
k BBMN % 3,8 2,0 1,8 1,8 1,6
YucneHHocTb paboyen cunbl MITH. Yen. 75,4 75,2 .7 75,8 75,9
YUCNEHHOCTb 3aHATLIX B 9KOHOMUKE MIH.yen. 71,9 70,9 LT 72,2 72,4
O6LWan YNCNEHHOCTb 6e3paboTHLIX rpaxaaH MITH.Yen. 3,5 4,3 4,0 3,6 3,5
7 =
YpoBeHb Ge3paboTuubl %K padosen 4,6 5.7 5,2 4,7 4,6
cune
lMponsBoaUTeNLHOCTL TPy aa % 102,1 97,5 102,3 102,7 102,6
py6nen 3a
Kypc [Jonnapa TR 64,7 712 72,4 731 73,8
Mockanenoxexus 6C MnpAa. py6. 1964,5 2515,4 2485,0 2613,3 2526,8

UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html

KoHcepsamusHbitli cueHapul

B KOHcepBaTMBHOM BapuaHTe MNporHo3a crnag B MWUPOBOM SKOHOMMUKE, BbI3BaHHbI BBEAEHHbLIMU
KPYMHEALWNMN  CTpaHaMW  OrPaHUYUTENBHLIMW ~ MepamMK, YCYryOuMT HaKoMfeHHble 40 MaHAeMun
CTPYKTYpHble Npobnembl, TakMe Kak BbiCOKasi AOMrOBas Harpyska B pas3BUTbLIX CTpaHax M B psge CTpaH C
POPMUPYOLLMMNCSA PbIHKaMK; 3aMearnieHve pocTa MWPOBOWM TOProBMM U3-3a HapacTaHUs TOProBbIX
NPOTUBOPEYUMIA MeXZY KPYMHEeMWMMW CTpaHaMu; MeOJIEHHbIA pPOCT MNPOU3BOOUTENBHOCTM  TPyAa;
yBenu4yeHue rnobaneHOro HepaBeHCTBa. B aTMx yCrnoBMsiX BOCCTAHOBMEHNE MUPOBOW 3KOHOMUKM ByaeT
nponcxoauTb MeasfieHHee, YeM npegnonaraeTca B 6a30BoM BapuaHTe.

Cnabbin cnpoc Ha 3Hepropecypcbl OKaXXeT OOMOMHUTENBbHOE AAaBIIEHWE HA MUPOBbLIE LIEHbI HA HEdTb.
BmecTe ¢ TeM nogaepxKy pbiHKY HedTU NPOAOIMKUT OKasbiBaTb AencTtBue cornaweHna OMNEK+, a Takke
cokpaweHne gobedm B CLUA 1 cTpaHax ¢ BbicoKon cebecToMmocTbio Jobblun. B 3TMX yCcrioBmsX LieHbl Ha
He(Tb B pamkax KOHCEPBATMBHOIO BapumaHTa MpOrHo3vpytoTca B AnanasoHe 43—-45 ponn. CLUA 3a
Oappenb B CpeHeECPOYHON NEPCNEKTUBE, YTO HUXKE NapaMeTpoB 6a30BOro BapuaHTa.

C TOYKM 3peHUs BHYTPEHHUX YCIOBUM B KOHCEPBATMBHOM BapuaHTe Mnpegnonaraetcs AnuTenbHoe
COXpaHeHWe NOHMXEHHOW OeNOBOW akTUBHOCTM B OTpachsX, AesTEeNbHOCTb KOTOPbIX Obifia orpaHMyeHa B
uenax 6Gopbbbl C pacnpoCTpaHEHMEM HOBOWM KOPOHaBUPYCHOM WHdeKumMn. [pu 3TOM CTPYKTYpHble
M3MEeHEeHUs noTpebuTenbLCKOro crnpoca, Kak MWPOBOrO, Tak W BHYTPUPOCCUMIACKOro, ByayT oOkasbiBaTb
3amMeansiollee BMMSHUE HAa BOCCTAHOBMEHME TakuUX CEKTOPOB, Kak cdepa pasBnevyeHun u aocyra,
Typuctnyeckasa oTpachnb, MHamsuayanbHble ycnyrn HaceneHumto. Poct BBIT nporHosnpyeTtcs Ha ypoBHe
2,7% B 2021 1.1 2,9% B 2022 1. C NOCNepyoLLeln ctabunusaumen Ha ypoBHe okoso 2,5%.

C yyeTom Gonee ymepeHHbIX, 4em B 0a30BOM BapuaHTe, TEMMNOB 3KOHOMUYECKOrO pOCTa TEMIMbl pocTa
peanbHbIX pacnonaraeMbiX JOXOOO0B HaceneHus B KOHCEPBATUBHOM BapuaHTe OXMAAKTCS B Anana3oHe
1,6—1,9% B cpegHecCpoYHOM NEpPCneKkTMBe, YTO B CBOK O4vepenb OKaXeT CAepXuBaroLlee BO3AENCTBMNE Ha
noTpebutenbcknii cnpoc. PocT po3HMYHOro ToBapoobopoTa 1 obbema nnaTHbIX ycnyr HaceneHuio B 2021
r. B paMKax KOHCEepBaTUBHOIO BapuaHTa oueHmBaeTcs Ha ypoBHe 4,5% un 5,6% cooTBeTcTBEHHO, B 2022—
2023 rr. oba nokasartens npogomkaT pactu Temnom 2,0-2,3%.

OcHOBHblE NoKasaTenud CpegHecpOYHOro NporHo3a CoumanbHO-3KOHOMUYECKOro pasBuTMS Poccuiickol
®epepaumm 0o 2023 roga (KOHCepBaTUBHbLIN BapuaHT) NpeACTaBneHbl HMXe.
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MUHMCTEPCTBO 3KOHOMUYECKOTO Pa3BUTUSA
Poccuickon degepauum

CpepHecpoUHbIA NPOrHO3 couuanbHO-3KOHOMUYECKoro pa3suTusa Poccuinckon ®epgepaummn
0o 2023 ropa (KoHcepBaTUBHbLIN BapuaHT)

2019 2020 | 2021 | 2022 | 2023
oTyer NPOrHo3
Llena Ha HedTb, gonn. 3a Gappenb 63,8 41,8 43,3 44 1 45,0
NHOekec noTpeburenbCkmx LeH
Ha KoHey roga % Kk pekabpio 103,0 103,8 103,5 104,0 104,0
B CpeaHem 3a rog % rir 104,5 103,2 103,6 103,8 104,0
BanoBoy BHyTPeHHUI NPOAYKT
HomuHanbHbI 06beM Mnpa. pyo. 110046 | 106974 | 114142 | 121726 | 129564
Temn pocra % rir 101,3 96,1 102,7 102,9 102,5
Wnaekc-aecdnstop BBIM % rir 103,8 101,1 103,9 103,6 103,8
O6BLeM OTrpyKEHHOW NpoayKumm (pa6or. ycnyr)
HomuHanbHbIN 06bem mnpa. pyb. 69735 65478 69895 74682 78924
WHAEKC NPOMBILLNEHHOrO NPOU3BOACTBA % rir 102,3 959 102,4 103,3 102,1
WHaekc-aenaTop (N0 conocTtasuMoMy Kpyry NpeanpuUaTHiA) % rir 97,9 97,9 104,3 103,4 103,5
lMpoaykumus cenbCcKoro xo3sncTea
Temn pocra % rir 104,0 101,0 100,9 101,3 101,5
WHaekc-aensTop % rir 106,2 99,3 102,5 103,5 103,6
NHBECTULIMM B OCHOBHOW Kanuran
HomuHanbHbIN 06bem Mnpa. pyb. 19319 19144 20827 22794 24898
Temn pocra % rir 1017 93,4 103,7 104,6 104,3
WHgekc-aednstop % rir 106,8 106,2 104,9 104,6 104,7
OGOpPOT PO3HMYHOM TOProBMU
HomuHanbHbI 06bem Mnpa. py6. 33624 33313 36107 38351 40774
Temn pocra % rir 101,9 95,8 104,5 102,3 102,2
WHaekc-pecnsTop % rir 104,5 103,4 103,7 103,8 104,0
k BB % 30,6 31,1 31,6 31,5 31,5
2019 2020 | 2021 | 2022 | 2023
oTyeT NPOrHo3
O6BLeM NNaTHbIX YCNyr HaceneHuo
HomuHanbHbIn 06beM mnpa. py6. 10240 9509 10383 10993 11668
Temn pocra % rir 100,5 89,7 105,6 102,1 102,0
WHaekc-aecnsTop % rir 105,0 103,5 103,4 103,7 104,1
k BB % 9,3 89 9,1 9,0 9,0
[pubLINbL N0 BCEM BUAAM OEATENbHOCTH
HomuHanbHbIM 06bem mnpa. pyb. 23062 17996 19149 20274 21593
Temn pocra % rir 134,0 78,0 106,4 105,9 106,5
K BBIM % 210 16,8 16,8 16,7 16,7
MpuBbinb NPUBLINLHLIX OpraHu3auui Ans uenen
Byxrantepckoro yyerta
HomuHanbHbIN 06bem Mnpa. pyb6. 28031 25698 28052 29769 31699
Temn pocra % rir 111,0 91,7 109,2 106,1 106,5
k BB % 25,5 24,0 24,6 24,5 24,5
AMopTM3aums
HomuHanbHbI 06bemM mnpa. pyb6. 7438 8044 8661 9339 10084
Temn pocra % rir 106,5 108,1 107,7 107,8 108,0
k BB % 6,8 7.5 7.6 7.7, 7.8
CpeaHerooBasi CTOMMOCTL aMOPTM3MPYEMOro UMYyLLECTBa
HomuHanbHbIM 06bem mnpa. pyb. 125528 | 135748 | 146160 | 157600 | 170186
Temn pocra % rir 108,3 108,1 107,7 107,8 108,0
k BBl % 1141 126,9 1281 129.5 1314
®DoHA 3apaboTHOM NNaTbl PAaGOTHUKOB OpraHM3auun
HomuHanbHbIM 06bem Mnpa. pyb6. 25209 26055 27776 29637 31623
Temn pocra % rir 108,8 103,4 106,6 106,7 106,7
k BB % 22,9 24,4 243 24,3 24,4
Cpen man Hasol _ py6.imec. | 47867 | 50131 | 52929 | 56084 | 59658
3apaboTHas nnara paboTHUKOB OpraHu3auun
% rir 109,5 104,7 105,6 106,0 106,4
PeanbHas 3apaboTHasn nnarta paboTHMKOB OpraHu3auun % rir 104,8 101,5 101,9 102,0 102,2
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2019 2020 | 2021 | 2022 | 2023
oTyeT Npor{o3
PeanbHble pacnonaraemble AeHeXHbIe [0X0Abl HaceneHus % rir 101,0 97,0 101,9 101,6 101,9
BenuunHa npoXuWTOYHOro MMHUMYMa B pacyere Ha Aywy py6.IMec. 10890 11241 11653 11762 12461
Hacernexwus (B cpeaHem 3a roa)
% rir 105,9 103,2 103,7 100,9 105,9
TPYAOCNOCOBHOroO HaceneHus py6./mec. 11809 12149 12702 12821 13583
NEeHCUOHEPOB py6./mec. 9002 9240 10022 10115 10717
neren py6./mec. 10703 11183 11304 11409 12088
OKCNopT TOBapoB
HomuHanbHoe 3HaueHme MR | 4199 | 3213 | 3375 | 3859 | 3726
Temn pocta B HOMUHaNbHOM BblpPaXeHUN % rir 946 76,5 105,1 105,4 104,7
Temn pocTta B peanbHOM BblpaXeHun % rir 97,9 93,7 103,0 104,2 102,8
K BBIM % 247 21,4 21,7 21,6 214
HeHedrerasoBbiv akcnopt
HomyHanbHoe aHaueHue MR | 1810 | 1721 | 1812 | 1872 | 1966
Temn pocTa B peanbHOM BblpaXeHun % rir 924 100,1 103,2 101,8 103,3
k BBIN % 10,6 11,5 11,7 11,4 11,3
HecdbrerazoBbiv akCnopT
HomuHanbHoe 3HaueHue M"p&]f:"”' 2389 | 1492 | 1563 | 1687 | 1760
Temn pocTa B peanbHOM BblpaXeHuu % rir 1017 88,8 102,8 107,1 102,2
k BBMN % 14,1 9,9 10,1 10,2 10,1
JKCnopT yenyr
HomuansHoe aHauerme e " | 2 421 50,9 56,5 617
Temn pocTta B peanbHOM BblpaXeHun % rir 96,4 69,1 118,0 109,0 107,4
Kk BBIM % 37 2,8 3.3 34 35
2019 2020 | 2021 | 2022 | 2023
oTyer Npor{o3
MmMnopT ToBapoB
HomuHanbHoe sHaueHme MRS | 2546 | 2352 | 2459 | 2503 | 2728
Temn pocTa B HOMUHaNbHOM BbIPaXEHUN % rir 102,3 92,4 104,5 105,4 105,2
Temn pocTa B peanbHOM BblpaXeHun % rir 103,3 94,2 102,6 103,6 103,1
K BBIM % 15,0 15.7 15,8 15,7 15,7
ToproBbin 6anaHc
HomyHansHoe sHauenve MR | 1883 | se0 91,7 96,6 99,8
K BB % 9,7 57 59 59 57
CueT TeKywmx onepaumin
HomuHanbHoe 3HaueHne angl'if:nn' 65,3 29,9 221 20,8 20,1
K BBMM % 3,8 2,0 1,4 1,3 1,2
YucneHHoCTL paGoyen cunbl MITH.Yern. 75,4 75,2 75,7 75,8 75,9
YUCNEHHOCTb 3aHATbIX B 9KOHOMUKE MIIH.uYen. 71,9 70,9 71,6 72,1 72,4
O6wasn YMCNeHHOCTL 6e3paboTHbIX rpaxaaH MITH.9ern. 3,5 4,3 4,0 3,6 3D
% k pabouen
YpoBeHb 6e3paboTtuuibi 46 57 5.3 48 4,6
cune
[pon3BOAUTENLHOCTL TPYAA % 102,1 97,5 101,7 102,2 102,2
Kypc fonnapa pyEneu 64,7 71,2 73,4 73,9 74,5
ponnap

McmoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.html

MporHo3 couunanbHO-3KOHOMUYECKOro pa3Butua Poccumckon Peaepauyum Ha nepuog oo 2036 rona

B [onrocpoyHon mnepcrnekTuBe Ha pPOCT MUPOBOW 3IKOHOMUMKM OyayT MO-NpexHeMy okasblBaTb
caoepXvBatolLiee BO3AeNCTBME HepelleHHble CTPYKTYpHble Npobnemsbl. Tak, B pa3BUTbIX CTpaHax cTapeHue
HaceneHWs W MeaneHHbIn pPoCT MPOU3BOAUTENBLHOCTM Tpyda O6YCMOBAT COXpaHeHWe TemrnoB
NOTeHUMArbHOro PoCTa Ha YPOBHSIX HWXE OOKPU3UCHBIX. [lONOMHMTENbHLIM OrpaHudeHMeM Ans pocTa B
JaHHOW rpynne cTpaH SABMsSeTCA MNO-MpexHeMy BbICOKOE HEepaBeHCTBO, KOTOpOe BedeT K crarHauuu
JOXO[AOB B HauMmeHee o0O6ecneyeHHbIX T[pynnax HaceneHuss W BedeT K HeOOVMHBECTUPOBAHUIO B
Yyenoseyeckuit kanurarn.

PasBuBatowmeca cTpaHbl B JOMrOCPOYHON MepcrnekTuBe no-npexHemy OyayT pacTv onepexaroLwmmu
Temnamu, a ux gons B muposom BBIT npogomxut yBenmumBaTbcs. Bmecte ¢ TeM Ha MNPOrHO3HOM
rOpU3oHTE OXMAAaeTca 3ameasrieHne pocTta B AaHHOW rpynne cTpaH Ha doHe ucyepnaHns BO3MOXHOCTEW
ONg JoroHsowero passutua. B yacTHOCTM, B JOMAroCpOYHOWM MNEepCrnekTMBe oXuaaeTca AanbHenwee
3amefnieHne 3KOHOMUKM KnTag no Mepe pJanbHeunwen nepeopueHTaumm BHYTPEHHEro cnpoca C
WHBECTMUMIA Ha noTpebrneHune, a Takke yXKeCToYeHUs perynmpoBaHus B ouHaHCcoBOW cdpepe 1 B obnacTtu
3almMTbl OKpyXatollen cpefbl. Bmecte ¢ TeM coxpaHsATCcA pucku Goree CylecTBEHHOro 3aMeArieHus
pocTa KWTanWCKOW 3KOHOMMKM, CBSI3aHHble C HaKOMMeHHbIMM AucbanaHcamu, B TOM 4YMCRe BbICOKOW
OONroBOW Harpy3kon KOpnopaTUBHOTO CekTopa U U3BObITOYHBIMU MHPaACTPYKTYPHLIMU MHBECTULUAMU B
npegLecTByoLLme rogbl.
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CyLlecTBEHHbIM UCTOYHMKOM PUCKOB A1l pOCTa pasBUBAIOLLMXCS CTPaH M MUPOBOW 3KOHOMUKM B LIENOM
ABMsieTca 3ameaneHne rnobanbHbIX MHTErpaLMoHHbLIX MPOLIECCOB, KOTOPOE B HacTosillee BpeMs
Bblpa)kaeTcs B YCUNEHWUN TOProBbIX NPOTUBOPEUNIA MeXay KpyrnHEeWMMn cTpaHamMu. B To Bpems Kak yxe
BBe[EeHHble TOProBble OrPaHWYeHMUsI MOoKa He OKAa3biBAKT BbIPAXXEHHOrO HEraTMBHOIO BMSIHWUSA Ha POCT,
JanbHelllee  pasBopayMBaHMe  «TOProBblX  BOWH»  MpMBEAET K  3aMedneHuio  rnobanbHoro
MHBECTULUMOHHOIO Crnpoca W3-3a pocTa HeonpederieHHOCTW, HapyLUMT  CrOXMBLUMECS  LIEMOYKM
[00aBeHHOM CTOMMOCTH, a Takke HEeraTMBHO CKaXKeTcsl Ha MPOU3BOAUTENBHOCTY Tpyada n3-3a 6apbepos
ANs pacnpocTpaHeHUs! HOBbLIX TEXHOTOTUIA.

BrnivsiHne HOBbIX TEXHOMOrM Ha pocT rrnobanbHOM 3KOHOMWKMA B OONITOCPOYHOM MNEPCrNeKTMBE He
noggaeTcs ogHo3HayHow oueHke. C 04HON CTOPOHbI, B HAacTOsILLEE BpeMSl OOHUM W13 KITOYEBBLIX TPEHO0B
TEXHOJIOrMYECKOro pa3BuTus siBnsdetca becnpeuefeHTHOE paclUMpeHWe M YCKOPEHUE WMHHOBALMOHHbIX
npoueccoB. Bmecte ¢ Tem Habnwogaembii MHHOBALMOHHLIM ©OyM Moka He NpuMBEN K COMOCTaBMMOMY
YCKOPEHNIO MWUPOBOI0 3KOHOMMYECKOro pocTta. MexagyHapogHble 3KcnepTbl Ha3bliBalT pasfvyHble
MPUYMHBI TaKoW cUTyaLmn. B yacTHOCTU, HEpPEaKOo yKa3biBaeTCs, YTO COBPEMEHHbIE MHHOBaLUN B MEHbLUEN
CTEMEHN BMAIOT Ha MPOU3BOACTBEHHbIE MPOLIECCHI U TEXHOMOIMYECKUI YKNad, YeM «NpOpbIBHbIEY
TEXHOJOMMM MPOLLSIOro (ABUratenb BHYTPEHHErO CropaHusl, aNekTpuyecTBo, TenedoHHas cBa3b 1 1.4.). B
KayecTBe OpYyrux NpuynMH ynoMuHatoTCa HEAOCTaTOYHO akTuBHaA AN dy3nst HOBbIX TEXHOMOMIN, a Takke
CNOXHOCTW B U3AMEPEHUUN UX BKNada B 611arococtosiHue.

C y4yeTOM ONMCaHHbIX TEHAEHUUIA NMPOrHO3MPYyeTCa CHMXeHue TeMnoB pocta muposoro BBIT go 3,2 % k
2024 rogy. B paneHewwem rnobansHas 9kOHOMMKA NPOAOIKUT pacTu TeMNoMm YyTb Hke 3 %, Y4TO HuXe
[ONroCPOYHbIX CpeaHnx ypoBHen (3a nocnegHue 30 net — 3,6 %).

3amepgneHune rnobanbHOro pocta B CpefAHe- U AONroCpoYHON nepcnekTMBax OyaeT caepXkmBaTtb Cpoc Ha
CbipbeBLIE TOBAPbI. B 4acTHOCTW, CHWXXEHME TEMMOB POCTa KUTANCKON SKOHOMUKN HEFATMBHO CKaXKeTCs Ha
KOHBIOHKTYpE pbIHKOB 0a3oBbix MeTannoB u yrms, roe Kntam saensietcs KpynHenwmm noTpebutenem.
Bmecte ¢ TeM peanusauus psagoM CTpaH Mep MO CHDKEHUIO JONW YIMs B SneKTporeHepauumn oyget
oKa3blBaTb MNOOAEPKKY KOHBIOHKTYPE pbiHKa MPUPOLHOro rasa.

Ha pblHke HedTM KnoveByto ponb B hOpMUpPOBaHUM LieH B Grivbkanwme rogbl 6yaet urpaTb guMHaMMKa
npegnoxenust. NponssoacTeo cnaHueson HedTn B CLUA npogomkuT pactu, npu atom B 2019 rogy 6yayT
yCTpaHeHbl MHPPACTPYKTYPHBIE OrPAHNYEHUS Ha €€ TPaHCMOPTUPOBKY. YBENMMYEHUIO NMPeanoXeHns HedpTn
Ha MMPOBOM pbiHKEe OyAeT Takke cnocobcTBOBaTh HapawmBaHne gobbium Caygosckon Apasuen, Poccuen
n gpyrmmm ctpaHamu OlNMEK+ B pesynbTate U3MeHeHUs napameTpoB cornawexHus B uioHe 2018 roga. B
3TUX YCINOBUSIX OXMOAETCHA MOCTEMEHHOE CHWKEHME LeH Ha HedpTb Mapku «HOpanc» ¢ 69,6 gonnapos
CLUA 3a 6appens B 2018 1. go 63,4 gonnapoe CLUA 3a 6appenb B 2019 rogy n 53,5 gonnapoe CLUA 3a
Oappenb k 2024 rogy.

B 6bonee anutenbHOM mepcnekTuBe LieHoBasd AMHaMuKa Ha pblHke HedTu BydeT Takke caoepxmsaTbes
TakMMy  TEHOEHUUSMU, KaK YXEeCTOYEHMEe IKOMOrMYeCcKoro perynMpoBaHus B PasBUTbIX CTpaHax,
yBenuyeHune ponu cektopa ycnyr B BBI1 pasBuBarwowmxcs cTpaH, pa3BuTMe 3Heprocbeperatomnx
TexHonorun n 6onee WMPoOKoe pacnpocTpaHeHne BO30OHOBNSEMbIX NCTOYHUKOB aHeprnn. BmecTte ¢ Tem
Ha MPOrHO3HOM rOpPM30HTE HedTb MPOAOIDKAT WUrpaTb BaXHYD PoOfb B MWPOBOM 3HeprobanaHce, B
0COBOEHHOCTM B TPAHCMOPTHOM cekTope. B cBA3M ¢ 3TMM OXmaaeTtcsa ctabunusaumsa LeH Ha Hed)Tb Ha
ypoBHe 52-53 pgonn. CWA 3a 6appenb B 2025-2030 rr. ¢ nocnegyrowmMm yMepPEHHbIM POCTOM TeMMamm
[onnapoBon NHAIALUK,

OOwas xapakTepucTrka 6a30BOro cueHapusl coLmanbHO-3KOHOMUYECKOTO pas3BUTUS

HayuHo-TexHonornyeckoe passutme Poccuiickoii ®eagepaunm SBNSeTcss OAHUM U3 OCHOBHBIX NPUOPUTETOB
rocygapCTBEHHOM MOMUTMKM B OOMNrOCPOYHON MNepcrnekTuBe, B OTOW CBSA3W MPOrHO30OM CoLManbHO-
9KOHOMMYECKOro pas3BuTUs Poccum npepgnonaraeTcsl CyWECTBEHHOE YBENMYEHME PONU  Hay4Ho-
TEXHOIOINMYECKOro pasBUTUS U €ro BIIMSHWUSA Ha 3KOHOMUYECKUIA POCT.

B 6nwxanwwne 10-15 neT npuoputeTamym Hay4HO-TEXHONOrM4Yeckoro passutus Poccuickon ®epgepauum
cnefyeTt cuMTatb TE HanpaBneHUd, KOTOpble MO3BOMAT MNOMYYUTb HayyHble U HayYHO-TEXHUYECKUE
pesynbTaTtbl M co3daTb TEXHOMOMMK, ABMSALWMECS OCHOBOM WHHOBALMOHHOIO pas3BUTUS BHYTPEHHErO
pbIHKa NPOAYKTOB U YCIyr, YCTOMYMBOIO NOnoXKeHns Poccumn Ha BHELLHEM pbIHKE.
HayuyHo-TexHonornyeckoe passutue Poccuiickon degepaumm Ha MPOrHO3HbIM nepuoa onpeaeneHo
CTpartervenn HayyHo-TeXHOMormdeckoro passutua Poccuiickon dPepepaumu, YTBEPXKOEHHON YKa3om
MpeangeHTta Poccuiickon ®epepaummn 1 gekabps 2016 r. N 642, a Ha peanusauuio 6yayT HanpaBneHbl, B
TOM 4uCrie MeponpusaTUsl, NpegyCMOTPEHHbIE B pamMKax HaLMOHanbHbIX NPOeKkToB «Hayka» n «Ludposas
3KoHomumka Poccuiickon degepaummy.

[onrocpoyHbii MPOrHO3 CcouManbHO-3KOHOMUYECKOTO pa3BUTUS pa3paboTaH C YYETOM OXUOAEeMbIX
TEHOEHUMA B MUPOBON 3KOHOMMUKE, Ha TOBapHbIX M (PUHAHCOBLIX pbiHKax Ha nepuog go 2036 roaa.
OOHOBpPEMEHHO  [OMrOCPOYHbIA  MPOrHO3  yyuUThbIBAEeT peanu3aumio, W BNUSHWE HA OCHOBHbIE
MaKpO3KOHOMMYECKME MapameTpbl KOMMMekca Mep, peanu3oBaHHbiX B nepuwog 2018-2024 rr.,
HamnpaBneHHbIX Ha OOCTUXEHWEe HauMOHanbHbIX Lienen pasBuUTULA, yCTaHOBMEHHbIX Ykasom [lpesngeHTta
Poccuiickon depepaumm ot 7 mas 2018 r. Ne 204 «O HaumoHanbHbIX LENsiXx U cTpaTermyecknx 3agadax
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pa3suTtusa Poccuiickon ®enepaumn Ha nepmopg 0o 2024 rogar.

Temnbl pocTa MUPOBOM 3KOHOMUKM Ha MPOTSKEHMM MPOrHO3HOrO nepuoga OyayT MOCTENEHHO
3amMennATbCa NoA BO3OENCTBMEM CTPYKTYPHbIX OFPaHUYEHUn B pPasBUTbLIX CTpaHaxX M HaKOMMEHHbIX
aucbanaHcoB B pa3BuBatoLLmMxcs. C TOUYKM 3peHnst CTPYKTYPbl MMPOBOrO Cripoca No Mepe pocTa cpeaHero
YPOBHsI GnarococTosHua B Mupe ByaeT npoucxoauTb AanbHeunllee CMeLleHWe CTPYKTYpbl B CTOPOHY
ycnyr. 9tomy Takke OygeT cnocoOCTBOBaTb TEHAEHLMS CTAapEeHMs1 HAacerneHus, B pesynbTaTe KOTOpOW B
CTPYKTYpe MMPOBOro crnpoca OyaeT Bo3pactaTb JOMsi PaCcXOL4OB Ha 34paBOOXPaHEHWE U HOBble (DOPMbI
06pa3OBaHVI$| 3a CYET CHMXeHnA 00N pacxoaoB Ha ToBapbl ANTMTENTIbHOIo NnoJyib3oBaHUA.

3ameqneHne MUPOBOrO 3KOHOMUYECKOro pocTa MnpuBedeT K MOCTENEeHHOMY OXMNaxAdeHuto crpoca Ha
3Hepropecypchl. [lononHutensHoe caepXuBalollee BO3OENCTBUME Ha CNpOC Ha 3aHeproHocutenu Gyget
OKasblBaTb pacnpocTpaHeHue 3JHeprocbeperarLmx TEXHOMOMMI, a Takke TEeXHOMOrUW, MCNOMb3YHLLIUX
anbTepHaTMBHbIE NCTOYHMKN SHEPTUN.

C y4yeTOM BbIWEN3NOXKEHHOTO B 6a3oBbii cueHapui  MwuHakoHOMpassuTMa Poccun  3anoxeHa
npeanocbisika 0 NOCTEMEHHOM CHWXKEHUN LeH Ha HedTb Mapku «HOpanc» go ypoBHs 52-53 gonnapa 3a
6appenb B 2025-2030 rr. ¢ nocnegyoLwmmM pocTOM B HOMMHANIbHOM BbIPaXXEHUX TEMMOM [JONapoBOW
WHIAUMN. B yacTn BHYTPEHHUX YCIOBWUMA COLMANbHO-3KOHOMMUYECKOrO pasBuTus B 6a3oBbIN cueHapui
3anoXeHbl cnegyloLwme npegnockinikn. Ha NnporHo3HOM ropu3oHTe NMPOAOIHKUTCA peanusaums AeHEXHOo-
KpeaMTHOW NONUTUKM B paMKax pexmmMa UHMMISALMOHHOTO TapreTUpoBaHus.

Ocoboe BHMMaHWe baHk Poccum npogomkuT yaensaTe MOHUTOPUHIY PUCKOB (PMHAHCOBOW CTabUNbHOCTU U
ee nogaepxaHuio. bromkeTHas NonMUTUKA NPOAOIDKUT MPOBOAMTBCS B paMkax OHOOKETHbIX MnpaBwuil,
HarpaBneHHbIX, NPexae BCero Ha W30NAUMI0 KITHYEBbIX BHYTPEHHUX 3KOHOMUYECKUX MnapamMeTpoB OT
BOMaTUNbHON  BHELUHE3KOHOMWYECKOW  KOHBIOHKTYPbl W CO3QaHWe YCrnoBWW Ans  yCTOWYMBOTO
3KOHOoMUYeckoro pocta. TapudHas nonvtuka Gyget npoBoauTbCA B COOTBETCTBUM C SOSNITOCPOYHBIMU
NpUHUMNaM1M TapugHOro perynupoBaHns, NPUOPUTETOM KOTOPbIX COXPaHUTCH OrpaHuyeHne TEMMNOB pocTa
LeH Ha yCryrM eCTeCTBEHHbIX MOHOMOSNIA YPOBHEM MHNALMN.

B aTux ycnoBusax He NporHo3npyeTcs kakux-nnbo cyLlecTBeHHbIX konebaHun obmeHHoro kypca pybns. 3a
npegenamMmu CpegHeCcpPoOYHOro nepvoga ocnabneHne pybna OygoeT npovcxoguTb TeMMamu  HUKe
WHAUMoHHoro anddepeHumnana, 4To dyaeT obecneunBaTbCs CPaBHUTENBHO BbICOKMMU (MO CPaBHEHUIO
CO CTpaHaMu-TOProBbIMU NapTHEpPaMMn) TeMNamMmn pocTa NPON3BOANTENBHOCTU TpyAa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanudoBaHHbin B 2018-2024 rr. (BKNOYAKOLWMIA HALNOHArbHbIE
NpoekThbl, pecdopMy NEHCUOHHOW CUCTEMBbI, @ TakkKe psag APYrMX MeponpuaTWiA, HanpasrieHHbIX Ha
OOCTUXEHUEe HauMoHarnbHbIX Lenen, B ToM yucne — lNnaH no yCKOpeHuto TeMNOB pocTa MHBECTULMN B
OCHOBHOW KanuTan u nosbiweHno nx gonu B BBl go 25 %) obecneunt yckopeHue noTeHuunanbHbIX
TEMMOB POCTa POCCUIACKON SKOHOMUKN A0 YPOBHS 0Kono 3%.

OT1o ByaeT JOCTUMHYTO 3a cYeT creayowmux hakTopos:

1. NMOCTOSAHHBIVA POCT YMCIEHHOCTM pabounii cunbl B pesynbTaTe YBENMYEHMS NPOLOIDKUTENIBHOCTU XN3HM,
pocTa MpPOAOMKUTENBHOCTU 340POBOWN XWU3HU U, COOTBETCTBEHHO, MOBbILLEHUS YPOBHS 3KOHOMUYECKOM
aKTMBHOCTMW HacemneHus;

2. MogepHusauusa oCHOBHbIX (DOHOO0B, OOCTUIHYyTas 3a cyeT 6ornee BbICOKOro YpOBHSA U 3EKTUBHOCTH
WHBECTULINIA B OCHOBHOW KanuTtarn;

3. bornee BbICOKas NPOU3BOAMTENBHOCTL Tpyaa, OOYyCNoBNEHHasi TEXHOJOMMYECKOM MOAEpHM3auven,
uncpoBm3aLmnen SKOHOMUYECKUX MPOLLECCOB, UCMOMb30BAaHNEM WMHHOBALMOHHBIX TEXHOMOMMI, a TaKke
noBbileHneM 3dpdeKTUBHOCTN BusHec-npoueccoB. BaxHyiwd ponb 3geck Takke OygeT wurpatb
JOHacTpoika cuctembl 06pas3oBaHus;

4. POCTOM COBOKYMHOW (haKTOPHOW MpPOM3BOAUTESNIBHOCTM, YTO MpPeAcTaBnsieT cobOOM CUMHEPreTU4EeCKUn
3hdeKT OT BbILLENEPEYMNCIIEHHBIX CTPYKTYPHBIX U3MEHEHWIA.

B aTux ycnosusx Temnbl pocta BBl ctabunuaupytotcsa Ha ypoBHe 0Kono 3 % npu coxpaHeHun MHPNAUmnm
Ha LleneBOM YpOBHe. M3aMeHeHns1 B CTpyKType cnpoca, koTopble npousongyt B 2019-2024 rr. okaxyTcs
YCTOMYMBLIMM U B JONTOCPOYHOM nepuoge. donsa nHeectuumii B BBIT coxpaHuTca Ha ypoBHe 26-27 %,
obecneuynBas NoOCTOSIHHOE TEXHONOrM4yeckoe OOHOBMEHME OCHOBHLIX cpefacTB. [Mocne onepexatoLlero
pocta B cpegHeM Ha 5,7 % B peanbHoM BbipaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULWNA B
OCHOBHOW KanuTtan nocteneHHo 3ameanatcsa 4o 3 % n ctabnnmanpyoTcst Ha 3TOM YPOBHE.

Mo mMepe BBeAeHWA B 3KCryaTaumio HOBOro 060pyaoBaHMs, pacnpoCTpaHEHUSI HOBbLIX TEXHOMOMMYECKMX
NPOLLECCOB M MOBLILWEHUSA 3PEKTUBHOCTU YNpaBieHUs PocT NPOU3BOAUTENBHOCTM Tpyaa B LENOM No
3KOHOMUMKe BypeT yckopaTbea B nepuog Ao 2024 r. (B nepByo odepedb 3a CYET Ofnepexarolero pocra
npousBoaMTENbHOCT  TpyAa B  6as3oBbiX  HecblpbeBblX cekTopax). B ganbHedwem  poct
npon3BoanNTENIbHOCTU Tpyaa 6yneT NOCTEeneHHoO 3aMeanAaATbCA Nno Mepe I'IpVI6]'II/I)KeHI/IF| Nno YpOBHIO
611arocoCcTosIHNA K pasBUTbIM CTpaHaM.

MocTeneHHoe yBenuyeHne pabodeit cumnbl GyaeT TpaHCOPMUPOBATLCS B POCT YMCIIEHHOCTU 3aHSTbIX
Takke 6narogaps HEKOTOPOMY CHWXKEHMI0O eCTEeCTBEHHOro YpoBHA 6e3paboTuubl, KoTopbli GyaeT
JocTuratbca Gnarogaps paclUMpPeHuo BO3MOXHOCTEW MO onepaTtMBHOMY MOUCKY paGoThl (B TOM 4yucne
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Brnarogapss MaccoBOoMy pacnpoCTpPaHeHUo LUMAPOBLIX TEXHOMOMM), a Takke CTPYKTYPHOMY CHUXEHWIO
ypoBHS 6e3paboTvubl B OTAerNbHbIX perMoHax, B KOTOpPbIX B HacTosiee Bpems 3TOT nokasaTterb
npeBbillaeT CpPeAHEePOCCUNCKUIA  ypoBeHb. OxuaaeTcs, 4YTO pblHOK Tpyaa Oyger  Haxoautbes
npeMMyLecTBEHHO B paBHoBecuu. B pesynbTaTe peanbHbii TeMn pocta 3apaboTHbix nnat byget B
TeyeHne NPOrHO3HOro nepuoga OmnM3oK K Temnam pocTa NPOM3BOAUTENBHOCTU Tpyaa. YCTOMYMBBLIA POCT
3apaboTHbIX MnaT B pearnbHOM BblpaXeHuu (Hapsigy C MHAEKcauuel CTpaxoBblX MEHCUMIM MO CTapocTu
Bblle MHGNAUUK) co3aanyT OCHOBY Afsl YCTOMYMBOrO TemMna pocta notpebneHus AoMallHUX X03s1McTB. B
pesynbTaTte pacxofbl JOMALUHUX XO3ANCTB Ha KOHeYHoe notpebnenue, HaduHasi ¢ 2025 r., 6yayT pactu
TemMnom He Huxe 3 % B pearnbHOM BbIpaXKEHUU.

B TeyeHue nporHosHoro nepuopa byaeTt Bo3pacTtaTb BOBNEYEHHOCTb Poccumn B MUPOBYIO SKOHOMUYECKYHO
cucteMmy (B TOM 4ucrne — B MeXAYHaAPOAHYt0 TOproento). Mpu OTHOCUTENbHO CTabMIbHLIX AONSAX B
cTpykType BBI1 akcnopTta u nmnopTa ToBapoB BO3pacTeT TOProens ycnyramu. Tak, fons aKkcnopTa ycrnyr B
BBI BbipacteT ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gonsa umnopTta ycnyr B BBI1 BeipacTteT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 rogy.

B cTpykType TOBapHOro 3KcrmopTa MpoOU30NOYyT Cepbe3Hble CTPYKTYpHble caBurn. [ons akcnopTta
TOMNIMBHO-3HEPreTUYECKMX PECYPCOB CHM3UTCH Gonee Yem BaBoe (C 54,1 % B 2017 rogy po 26,5 % k 2036
rogy) B NOnb3y NpogyKLMM XMMUYECKOW U NULLEBOW NPOMBILLEHHOCTM M OTPaCHM MaLLIMHOCTPOEHWS.
CooTBeTCTBYIOLME WU3MEHEHUS NPOM3OWAYT M B CTPyKType npoussedeHHoro BBI1. Bospactetr gons
cektopa ycnyr. Npu cHWwkeHnn Jonu 4odbluM NONEe3HbIX UCKONaeMblx BO3pacTeT gonsd obpabaTbiBatoLLei
NPOMBILLNIEHHOCTU, CTPOUTENBHOIO CEKTOpa.

K COOTB. Nepuoay npeabiayliero rona 2018 2019-2024 2025-2030 2031-2036 2036 k 2018
LeHa Ha HedTb Mapku «HOpanc» (MupoBsie), gonnapoe CLUA 3a 6appens

6a3zoBblit 69,6 57,6 52,2 55,5 -
WHaekc NnoTpeGUTeNnLCKUX LeH Ha KoHel, roaa, B % k aekabpio

6a308blit 34 4,0 4,0 4,0 -
BanosoW BHYTPEHHWA NPOAYKT,

BasoBbIA 1,8 27 3,2 3.0 B 1,7 pasa
WHBecTMUMK B OCHOBHOW KanuTan, %

[EETITN] 2,9 6,1 41 3,0 B 2,2 pasa
MpombiwneHHoCTk, %

6a3oBbli 3,0 3.0 3,0 2.8 B 1,7 pasa
P I | HaceneHus, %

Ga3oBblit 34 20 2,5 27 B 1,5 pasa
PeankHas 3apaboTtHan nnara, %

6a30Bbli 6,9 24 2,7 2,6 B 1,6 pasa
0O60pPOT PO3HWYHOW TOProBNK, %

GaszoBbli 29 24 29 3.1 B 1,6 pasa

pT TOBapoB, Mnpa. pos CLLA

6a30Bblit 439,4 461,0 610,5 8349 -
WwmnopT ToBapog, mnpa. gonn. CLUA R

Ga308blit 2577 318.1 454,0 643.9 - |

Hemoyruk: pacysems! MuHakoHoMpassumus Poccuu.

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.4. UudhopmMaums 0 COCTOSIHUM U NepcreKkTMBax pasBUTUS oTpacnu

OO6wue cBeaeHUs1 0 COCTOSIHUM U NepCrekTUBax pasBUTMS OTpaciu, NPU NPoOBEAEHUN HACTOSILLEN OLLEHKN,
dopmumpoBanuck ¢ ydetom OKB3[ O6uwectBa, a umeHHO 64.99.1 — «BnoxeHus B LieHHble Bymarn» . ns
JanbHeWwero aHanusa oTpacnu  WUCMonb3oBanuWcb Nokasatenu oTpacnn  «J[esTenbHocTb  No
npenocTaBneHnto PUHaHCOBbLIX YCRYr, KPOME YCRyr Mo CTPaxoBaHWMIO U NEHCMOHHOMY OGeCNEeYEHUIO».

Hwxe npuBedeHbl KkntodeBble (UMHAHCOBbIE MoOKasaTenuM oOTpacniM UM MX COMOCTaBfeHMe C
obLepoccuiickumn  nokasaTensamu BO BceM oOTpacnsam. [JaHHble nonydeHbl Ha OCHOBE aHanuaa
OyxranTepcko OT4eTHOCTM opraHuM3aumnm 3a 2012 - 2019 rog (oTpacnm «[leAaTenbHOCTb MO
npeaocTaBneHnto (OMHaAHCOBBIX YCIyr, KPOMe YCMyr no CTpaxoBaHUIO U MEHCUOHHOMY obecrnedeHuto»
(OKB3[: 64)).

PeHTabenbHOCTb Npoaax

PeHTabenbHOCTb NpoOaX MoKasblBaeT, CKOMbKO KOoMeek Mpubbiny OT MPOAaXu COAEPXKUTCA B KaXOooMm
pybne nonyyeHHoN MpeanpusTem Bblpydkn. Hwke Ha rpaduke npefctaBrieHa cpefHsis (MeguaHHasi)
peHTabenbHOCTb NPeAnpUATUIN OTPaCHN B CPaBHEHMW C AaHHLIMK MO BCEM OTpaCHsAM.
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2.5

Pentabensnocth nponax (%)

2012 2013 2014 2015 2016 2017 2018 2019
Top

- Otpacne OKB3J1 64 == Bce oTpacau

Kak BugHo Ha rpadwmke, B 2019 rogy peHTabenbHOCTb npopax oTpacnu "[eAaTtenbHoCTb nNO
npegocTaBneHnto PUHAHCOBLIX YCAYr, KpOMe YCMyr NO CTPaxoBaHWIO M MEHCUMOHHOMY obecneyeHuio”
coctaBuna +10,4%; B uenom Mo cTpaHe peHTabenbHOCTb NPOAaXK NPeAnpuUATMA Bcex oTpacnen
paBHsnach +4,6%.

Hopwma yucton npubbinu

B otnnuumn ot peHTabenbHOCTU npogax, HopMa MNpubbinM MOKa3bIBaeT, Kakyl Mpubbinb npeanpusTne
nony4yaeTt B UTOre MNocre Bbl4eTa HE TOSNbKO NPOU3BOLACTBEHHBIX PACXOAO0B, HO U NMPOLEHTOB MO KpeavTam,
pesynbTata OT U3MEHEHUs BasoTHbIX KYpPCOB, HAmMoroB M Mpoyux AoxodoB um pacxogos. B 2019 rogy
OaHHbIA nokasaTenb Ans oTpacnu coctaBun +4,8%. CpaBHWUTL OTpacreBol nokasaTteslb C AaHHbIMU MO
BCEM npeanpuaTnam P® MoxHO Ha rpaduke:

Hopwma yncroin npubsinm (%)

2012 2013 2014 2015 2016 2017 2018 2019
Ton

“& Orpacas OKBIJL 64 == Bce orpachn

Kak BnaHo, HopMa uncTo npmbbinu B otpacnu no ntoram 2019sbiwe, yem B o6em no PO.
CTpykTypa aKTMBoB

CyLlecTBEHHOW XapaKTepUCTUKON BMAA OEATENbHOCTM ABMASIETCS CTPYKTypa akTMBOB. Tak, B (POHO0EMKMNX
oTpacnsx Benuvka gonst BHeobopoTHbIX akTMBOB, a, HanpuMmMmep, B TOproene — o6opoTHbIX. Ha anarpammax
HWXe NpuBedeHa CTPYKTypa akTMBOB NPEeANpPUATUIA, 3aHNMaKLWLMXCA BUAOM AesTenbHOCTH "[esaTensHOCTb
no npenocTaBnennto MUHAHCOBLIX YCITYT, KPOME YCIyr Mo CTPaxoBaHUIO M MEHCUOHHOMY obecneyeHuno” n
B LLeSIOM POCCUMCKUX NPeAnpusATUiA, KpoMe 6aHKOB M CTPaxoBbiX KOMNaHMI (cpeaHee apudmeTmyeckoe).

OTpacnesbie nokasarenu Mokazarenu no P

® O6opornsie aktusn @ BHeobGOPOTHHE aKTHBL ® O6opornwe aktues @ BHeobGOPOTHUE aKTHBL

[lons OCHOBHbIX CpeacTB, HeMartepuarnbHbIX U NPOYMX AOSTOCPOYHbIX (BHEOOOPOTHLIX) aKTMBOB AN
npeanpusiTuin otpacnu coctaensaeTt 22%.

Oonsi coBCTBEHHbIX CPEACTB

BaxHbIM nokasaTenem hMHaHCOBOW YCTOMYMBOCTM BbICTYNaeT nokasaTenb COOTHOLLIEHUS COOCTBEHHBIX U
3aeMHbIX cpeacTB npeanpuaTtusa. Yem Bbllwe Jons CoBCTBEHHbIX CpeacTB B obuwem kanuTane, Tem
HagexXHen hvHaHCOBOE MONOXeHWe NpeanpuaTun otpacnu. B To e Bpemda Ha 3TOT nokasaTerflb MoryT
BMUATb MaKpO3KOHOMUYECKUe hakTopbl (OOLWMA (OMHAHCOBBIN KPU3UC) U OCOBEHHOCTM TOrO UMM UHOrO
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Bnaa AeATEeNIbHOCTU, NO3TOMY pekoMeHayeTCA U3yunTb ANHAMUKY 3TOIM0 COOTHOLUEHUA MO rogam.

40

30

20
m I I I I I I
0

2012 2013 2014 2015 2016 20017 2018 2019

eHHBIX CPeaCTB (%)

lop

@ Otpacas OKBI1 64 Bce orpacnn

lMocnegHne AaHHblE NoOKasbiBalOT, YTO B paccMmaTtpuBaemMon otpacnu 6onee MnonoBWHbLI NpeanpuaTui
pacnonaratT Jonen cobCTBEHHbIX CpeacTB He MeHee 23%.

KoadhdunumeHT TeKyLLEN NUKBUOHOCTH

CooTHOLWEHNEe NUKBUOHBIX (OBOPOTHBIX) aKTMBOB M KPATKOCPOYHbIX 00A3aTEeNbCTB  XapaKTepusyoT
CNOCOBHOCTb MpeanpuaTUS CBOEBPEMEHHO OTBeYaTb MO CBOMM (pMHAHCOBbLIM 06sA3aTenbcTBaMm. ITOT
BaXHbIA Ans nobon opraHmsaumm nokasaternb — KO3hMUUMEHT TeKylleh NUKBUOHOCTU — BO MHOIMOM
3aBMCUT OT oOTpacneBbix ocobeHHocTen Ou3Heca. Hwke npeactaBneHo, Kak WM3MEHANCA 3TOT
KoahdpuLmMeHT B nocnegHue rogbl y NPeanpusiTuin oTpaciv n BCeX POCCUNCKUX OpraHM3auni.

)

Koadduumuent Tekyuen AMKBUAHOCTI

2012 2013 2014 2015 2016 2017 2018 2019
lop
- Orpacns OKBIJL 64 Bce oTpacnu

ObopavynBaeMocTb aKTUBOB

CyLlecTBEHHOI XapaKTepuCTUKON BuAa AESTENbHOCTU SIBMSieTCs rokasaTerb TOoro, kak GbicTpo o6bem
BMOXeHHbIX B OM3HEeC cpeAcTB BO3BpallaeTcs B Buae MOMyYeHHoW Bblpydku. OTHOLUEHWE roA0BOWM
BbIPYYKM K CTOMMOCTM BCEX aKkTUBOB — OTO rokasaTenb o6opauymBaemoctn aktmsoB. OH He
CBMAOETENbCTBYET O CKOPOCTU UMK pasmepe NonyyYyeHusi Npubbinuv, HO oTpaXkeHue oTpacrieByto crneunduky,
MOKasblBaeT HACKOMbKO MHOMO HYXHO BMOXWTb B NpeanpuaTve CPeacTB OTHOCUTEMbHO eXerogHo
nosly4yaeMoi BbIPYYKU.

600

500

400

300

200

YMBAEMOCTb AKTHBOB B JIHAX

100 —_—

2012 2013 2014 2015 2016 2017 2018 2019
lTop

- Otpacn OKBIJL 64 == Bre oTpaciu

Kak BMOHO Ha rpadvke, TUNUYHOE MpeanpusiTUe, 3aHUMaloLWwMecs BUAOM AesATeNnlbHOCTY "[leATenbHOCTb
No NPefoCTaBneHM0 (PUHAHCOBLIX YCIYr, KPOME YCNyr Mo CTPaxoBaHWUIO U NMEeHCUOHHOMY obecrneveHuto”,
nonyyaroT BbIPYYKy, paBHY0 BCEM CBOMM akTuBaMm 3a 546 aHei. B uenom no otpacnsiMm 3T0T nokasaTersb
paBeH 137 pgHeil. O60payMBaEMOCTb OYEHb CUMBHO 3aBUCUT OT XapakTepa AesiTeNbHOCTU, YTO BUIHO,
€CIM CPaBHUTb 3TOT MoKasaTesb A pasHbiX OTpacnen.
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drHaHcoBble NokaszaTtenu otpacnu " [leatenbHOCTb Mo NPeaoCTaBNeHU0 (OMHAHCOBLIX YCIYT, KPOME YCIyr
Mo CTpaxoBaHUIO U NeHcMoHHOMY obecneyeHuto " (OKB3: 64)

®duHaHcoBble NokasaTenu oTpacnu npeacTaBieHbl HUXe.
PUHaHCOBbLIE NoOKa3aTenu

BUA AeATeNbHOCT: eATenbHoCTb No npeAocTaBNeHMO q)MHaHCDEI:\X Ycnyr, Kpome yenyr no cTpaxoBaHWKo K1

NeHCMOHHOMY obecrneyeHnIo (exibpate Apyroi)
Macwrab npeanpyvaTHA (No Bbipy4Ke):  sce v

MeToA ycpeaHeHVs nokasareneil: = MeavaHa (pekomeHzyem) v

B pacyeTe yyacTBoBano 6940 npeAnpuATWiA (2019 r.). HyxeH 2020 roa?

rog
PUHAHCOBbLI NoKasaTenb
2012 2013 2014 2015 2016 2017 2018 2019

MNokasaTenn ¢pMHaHCOBOIA YCTORUMBOCTI

Kﬂd)_@ﬂ_lmem 2BTOHOMWK 0,14 0,19 017 0,19 0,21 0,21 0,23 0,24
KoappuumeHT druHaHCoBOro nesepuixa 1,26 1,18 117 118 0,97 0,81 0,71 0,65
KoahpuumeHT MoBUAbHOCTW MMYLLIECTBA 083 0,99 1 1 1 1 1 0,99
KoahpuumeHT obecneyeHHOCTH COBCTBEHHBIMU OBOPOTHLIMKY CpeACTBAMU 0 0,07 0,07 0,09 0.1 0,11 0,11 0,11
Ko3pduumneHT obecneyeHHOCTH 3anacos -0,09 0,7 0,78 1 1,12 1,42 1,73 1,06
Ko3pdHUUMEHT NOKRLITVA MHBECTULIMIEA 0,63 0,51 0,51 0,52 0,54 0,58 0,62 0,65
KoadpdpuumeHT MaHeBReHHOCTN COBCTBEHHOrD KanuTana 0,37 0,98 0,99 0,99 0,99 0,99 0,99 0,98

MokasaTenn nnate)xecnoco6HOCTA

KoadduumeHrt rer.yi_lef' NVNKBUAHOCTA 1,43 143 1,43 1,49 1,53 1,67 1,76 1,84
Ko3pdHUUMeHT BbICTROR NMKBUAHOCTH 1,23 1.27 1,29 1,33 1,37 1,51 1,58 1,63
KoathduUmeHT abcontoTHON NUKBUAHOCTA 0,64 0,31 0,35 0,38 0,44 0,53 0,53 0,49

MokasaTenu peHTa6eNbLHOCTH

PeHTabenbHOCTh NPOAAX 2,3% 9,5% 8,7% 96% 108% 11,2% 1M1% 10,4%
PeHTabensHocTb Npoaax no EBIT 79% 108% 94% 104% 103% 9,8% 10,3% 11,2%
Hopwma yucroii npubbinmn 1,1% 4,1% 3,6% 4,2% 4,5% 4,1% 4,7% 4,8%
Ko3ahdULMEeHT NOKPLITUA NPOLEHTOB K yNnate 112 1,15 1,14 1,16 1,23 1,22 1,24 1,41

PeHTabenbHOCTb aKTVBOB 0,4% 2,3% 2% 2,5% 2,6% 2% 2,1% 2,1%
PenTtabensHocTb cobCcTBEHHOIO Kanwrtana 6,7% 233% 20% 21,4% 188% 15,6% 14% 14,4%
DoHA0O0TAAYE 28,02 1444 1363 1159 11,86 12,28 12,26 9,77

MokasaTenun o6opaynBaemMocT

O6opaynBaemocTs 060POTHLIX aKTUBOB, B AHAX 421 354 383 397 415 479 513 546
ObopayvBaemMoCTb 3aNacoe, B AHAX 0 0 0 0 0 0 0 0

060paynBaemMocTs AeBUTOPCKON 3310/KEHHOCTH, B AHAX 127 139 152 157 157 182 199 215
O6opayvBaeMocTb akTMBOB, B AHAX 915 540 568 574 578 671 707 771

[MepcnekTnBbl OTpacnu

B OTKpbITbIX UCTOYHMKAxX WMHGopMaumm He obGHapyxeHbl AaHHble (uccrnegoBaHus, 0630pbl M T.M.) Mo
nepcrnekTMeaMm oTpacnu "[eAaTenbHOCTb MO NpefoCTaBneHulo (UHAHCOBBIX YCMyr, KpoMme YyCrnyr no
CTPaxoBaHUIO U NeHCnoHHOMY obecneveHuio” (OKBIO: 64).

MecTo oueHvBaemoro obLiectsa B oTpacnu

AHanua penTuHra opraHusaummn otpacnu "[eAatenbHOCTb No NpeaocTaBneHnio PUHAHCOBBLIX YCNYr, KpoMe
yCnyr no CTpaxoBaHUKO 1 NeHcnoHHomy obecneverumio " (OKB3[: 64) no BenuyvHe akTMBOB Nokasar, YTo
oueHnBaemoe obLLecTBO 3aHUMaeT 411 MecTo B AaHHOW oTpacnu (CM. Huxe) B MacluTabax cTpaHbl.
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®duHaHcoBoe cocTtosHue AO "KanntanbHsble MHBecTULUMN"

CpaBHWUTE/NbHbIA aHann3 No AaHHbiM PHC

OpraHm3aLma: AO "KanuTanshbie MHBeCTULMA®

WHH; 7709954948 (Mocxea

Orpacnb: 64.99.1 BnoxeHWA B LeHHbie Bymarn

OpraHin3aLMoHHO-NPaBOoBan Gopa: 12267 - HenyBnuuHbIe akUMoHepHbie o6LLecTsa

NocnegHwnii roj, 3a KOTOpPLIA 8CTb OTHETHOCTL B Baze ®HC: 2019 (Hyxe 2

)
AKTHBbI Ha 31.12.2019: 1 699 MnH. py6. (411 MECTO CpeaM 2,5 ThiC. NPEANPUATAR B 0Tpaciv)

CPeAHECNMCOMHARA YMENEHHOCTU PABOTHMKOB NO AaHHbIM GHC 3a 2019 roA; 1 ven.

AononATeNHEIE AdHHbIE DHC

Aoxoge 3a 2018 1.0 3 141 mnn. pyb.
Pacxoapl 3a 20181, 3 246 MnH. py6.

¥nnavyexo Hanoros 1 c6opoB 3a 2018 r., Bcero 375 MAH. py6., B TOM Yncne:

— HAanor Ha A06aBNEHHYIO CTOMMOCTL 364 MAH. py6
— Hanor Ha MMYLLEeCTBO OpraHusaumii 8,84 mnH. py6.
— Hanor Ha npuGeins 1,77 MH, py6

CTPaxoBbie W APYrie B3HOCk! Ha 0BA3ATENBHOE NEHCMOHHOE CTPAXOBAHKE, 3aUNCAEMbIE B NeHCHOHHBIA HOHA 227 Thic. py6.

Poceuiickoil degepaLi

— CTpaxoBble BIHOCHI HA 0BA3ATENLHOE MEANLIMHCKOR CTPAX0BaHUe paboTalowero HaceneHus, 3a4NCNAemsble B 52,8 ThiC. py6.
GropxeT GegepansHoro GoHaa 0BA3ATENLHONO MEAWLIMHIKOrD CTPaxoBaHua

— CTpaxoBble B3HOCKI Ha 0BA3ATENLHOR COLMANBHOR CTPAX0BAHWE Ha CAyqall BPeMeHHOR HeTPYAOCNOCOBHOCTY W B 28,1 Thic. py6.
CBA3IN C MATEPHHCTBOM

®uHaHcoBoe cocTosiHne AO «KanuTanbHble WHBECTULMW» MO CPaBHEHMIO C OTpacneBbiMU U
obLepoccuiickuMmm nokasatensMmm NpecTaBneHo HUXe.

MNoagpo6HOCTM aHaNU3a GUHAHCOBOrO COCTOAHNA

Cpasnenne nokasatenei

€ OTpacneBsIMI € 06LYEPOCCHACKIMMI
(64.55.1 "BROKEHIA 8 UeHHwE Symars’, 130 (105 Thic. OpraHH3aLMA € BHIPYIKOR
Nokazatent Gpramisauni ¢ BuIpy ko 120 - 800 MAH. py6.) 120 - 80O M. py6.)
1. PUHAHCOBAR YCTORUMBOCTE
1. KoadMUMeNT BTOHOMIH (BrHaHCoBR
HesaBMCMOCTH) © — —
2 Koadduuvent obecnesen
CoBCTBEHHBIMM 060DOTHEIMK — —
1.3. KO3G4MUVENT NOKPEITHR MHBECTHLMI ©
— —
2. MnaTexecnocoBHocTh
2.1, KoagdmumenT TekylyeR IMKEngHOCTH ©
— —
2.2 Ko3dHMUMEHT BbICTPO NMKBWAHOCTH ©
— —
2.3. Ko30AMUMEHT 36COMOTHOR NUKBMAHOCTH
) — ——
3. 3GHEKTHBHOCTD AEATENLHOCTI
3.1, PeHTaBensHOCTS MpogaX @ 1.9% A1
—
3.2. HopMa “wiCTOR MpuBiiny © -688% 0.8%
—
3.3, PeHTabeNsHOCTL aKTHEOE © 3% 434
— —

Wroroewi 6ann O
ds < e

®MHIHCOBOE COCTORHME OPTaHMIAWAN MyUle  PMHAHCOBOE COCTORHME
cpearera no oTpacK, cpean

1330 Nydlwe

UemoyHuk:https://www.testfirm.ru.

3HayeHne OCHOBHbIX MokasaTtenen oTpacnm no Poccum u  pernoHy, a Tak e mokasaTenu,
Xapaktepusytowime gestenbHocTb O6LLecTBa, U cpaBHeHWe nokasaternen ObuecTBa ¢ nokasarensamy no
oTpacnu B Lenom, kak no Poccuun, Tak 1 No pervony, NpeacTaBrneHbl HUXE.
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AD "KATMTATIbHBIE MHBECTIUMIN B Teoyuswipanen  § Eue * 8

OueHKa ¢HHBHCO!OF0 COCTOAHHWA + LoasuTs & oTeeT

B Hosappase e

Mocksa
Bnowenus & uenHsie Gymarw (OKB3J: 64.99.1)

DUHAHCOBAA CTATUCTHKA, 2019 rof, X 1 RUB

CYMMAPHOS IHISEHHE O OTPACTH CYMMAPHOS THIHEHIE NOKALITENA G PErHOHY: [0POA MOCKES

Hammenosanme noxaiatens

J o — e — Suaverme J o —

PacyeTHbIE NOKasaTeny, 2019 rog,

Ofinem saspynn g 10w py6.
HaHMENOBINNE ROKALITENS TaeHe DOKIIITENS KOMIMHA o Poccn Topea Mocksa

65.46

113

OUEHKa GHHINCOBOMD COCTORHMR

UemoyHuk: .1 https://www.testfirm.ru/2. http://www.spark-interfax.ru/2. AHanus OueHujuxa.

4.5. AHanNu3 pOCCUMNCKOro pbiHKa CIIMAHUA U nornoiieHnn (M&A)

O6uwue ceedeHus
O6Lwme cBeaeHVs O AUHaMMKe COENOK Ha POCCUACKOM pbIHKE CINSiHWUA 1 nornoweHuns B nepuog ¢ 2010 r.
no 2019 r. npeacrasneHbl B Tabn. 23, a Tak xe Ha puc. 8 - puc. 10.

Tabnuua 23.
06u.w|e cBegeHusa o AuHaMukKe coernokK Ha pOCCMﬁCKOM PbIHKEe CNUuAHNA U nornoweHusn

[OuHamuka cpeaHe CTOUMOCTU Ha
poccumnckom pbiHke AK&M, mnpa.

[OnHaMmuKa caenok Ha pOCCUMCKOM o
[uHamuka caenok Ha poCCUMCKOM

Mepuon pbiHke AK&M no cymme, mnpa. ST LU Moy .qcznn. CLLUA (6e3 yyeTa
ponn. CLLA KPYMHEMNLIUX CAESIOK CTOMMOCTLIO
ot $1 MnpA. v Bbiwwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50

UcmoyHuk. 1. bBronnemeHu  «PbiHOK cnusHuli  u  noermoweHuliy. 2. OcpuyuansHelli  calim  UH@opMayuoHHo2o azeHmcmea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 10. JuHamuka cpedHeli cmoumocmu cOesiku Ha pocculickom pbiHke AK&M
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Kpamkuli _0630p  cOCMOSsIHUSI __pOCCUUCKO20 _ pbIHKA __ CrusiHUs U ___noanoweHut  (M&A) 8
2020 e.

Cymma cgenok B 2020 rogy — $33540,2 mriH.
Yucno coenok — 466

CpenHsasa cToMMOoCTb caenku — $72 MIH.

(3a BblMeTOM KpynHenwen — $41,3 mnH.)
OcHogHble mpeHObI

B 2020 roay pbiHOK M&A ¢ noporom $1 MIH. CYLLECTBEHHO CHU3WIICA MO CPaBHEHWUIO C NpeablayLinm
rogom. CymMmMapHas CTOMMOCTb CAenok cokpaTtunack Ha 39,8%, coctaBue $33,54 mnpa. npotus $55,73
MNpA. rodoM paHee — 3TO peKopAHOe CHWkKeHne obbemoB nocne nageHus 2014 roga. MNpu aTom
KONM4ecTBO TpaH3akumi Bo3pocrno: B 2020 rogy coctosanocb 466 caenok, a rogom paHee — 421. U3-3a
nageHus kypca pybnsa B pybneBom BblpaXeHnM CymMma CAENOoK OTYETHOro nepuoga cokpatunach cnabee
— Ha 30,9% po 2,48 TpnH. py6. ¢ 3,59 TpnH. py6. 3a 2019 roga.

AKTMBbI NpW 3TOM 3aMeTHO notepsnu B uUeHe. CpedHsss CTOMMOCTb COENKW B FOAOBOM CpaBHEHUU
cHuaunack Ha 32,9%po $41,3 mnH. ¢ $61,5 mnH. B 2019 rogy. OTMeTMM, YTO 3TO CaMblil HU3KUIA
nokasaTesib 3a BCO UCTOPUIO HabMoAeHWIA.

3a rog npousoLno Bcero 6 coenok CToMMocTblo Bhie $1 Mnpa. — B 2 pasa meHblue, Yem B 2019 roay,
korga nogobHbIX caenok 6bino 3admkempoBaHo 12. KpynHenwen TpaH3akumnen 2020 roga ctana cgenka ¢
y4yacTMeM rockomnaHmm — obMeH akTuBamu mexay «PocHedTbio» n «HesaBucumon HedpTerasoBou
komnanuein» (HHK) 3ayappa XygaiiHaToBa oueHoyHo 3a $5 mnpd. (CM. Hke B OaHHOM BbIMycke
BionneTeHs). Ha BTopom mecTe no obbemMam okasanacb OpPYKeCTBeHHas caenka B WUHEOPMAaLMOHHbIX
TEXHONOorMaX: MapToBckas npogaxa AHTOHOM YepeneHHukoBbiM «MIKC xonguHra» Anviwiepy YcmaHoBY
oueHoyHo 3a $2,17 mnpa. Ha TpeTbeM mecTe — koHconuaaumst ouHckoin kopriopauueit Fortum 73,4%-
HOW Jonu B repMaHckoM KoHuepHe Uniper, Bnagetowem 83,73% poccuiickoro MNAO «KOHUMPO» OLEHOYHO
3a $2013,6 mMnH.

OomuHupytowlyto pornb B 2020 nrpanu aktmBbl B CTpouTenbcTBe M geBenonmeHte— 45,9% ot obuwero
yucra CAenoK CocToAnucb B aTon otpacnu. Mpun 3TOM Mbl nonaraem, YTo CApoc Ha NogobHblE akTUBHI
CHmXaTbCA He ByaeT, HeCMOTPS Ha cokpalleHne obbeMoB. puunH ns 3Toro 4OCTaTOYHO MHOMO, B TOM
yucre nepeBo >KUIMMULLHOTO CTPOUTENbLCTBA Ha MNPOEKTHoe (UHAHCMPOBaHME, KOTOPOE MOCTEMEHHO
BbITECHSIET cnabblx UTPOKOB C pbiHKa. Mo gaHHbIM LleHTpobaHka, B Poccum yxe 3akntoveHo 943 forosopa
Mexay CTpouTensamm n 6aHkamm Ha 0oLy cyMMy oKkoro 1 TpIH. pyo.

Mangemunsa kopoHaeupyca COVID-19 npogormkaeT okasbiBaTb CYLLECTBEHHOE BNUSIHWE Ha pbIHOK. MHorne
KOMMaHWM OTKasanucb OT 3anfiaHUpPOBaHHbIX paHee NpuODpPeTEHWUA, HanpaBuB CBOW pecypcbl Ha
NnoagepXKKy YXe CyLIEeCTBYHOLUMX aKkTMBOB. [Mpn 3TOM aKTMBHOCTb COKpaTunacb M Ha POCCUMCKOM, U Ha
o0wemMnpoBoM pbiHke M&A.

Poccuiickasi akoHOMMKa nepexuna MeHbLUMA cnaz Mo CPaBHEHUIO C BONbLLUMHCTBOM KpPYMHENLLIMX MUPOBbIX
akoHomuk: B 2020 rogy BanoBbli BHYTpeHHWM npoaykT B Poccun cokpatunca Ha 3,1%. CornacHo
uccriegoBaHuio, npoBedeHHoMy Bloomberg, aTo 3HaunTenbHO MeHbLUEe, YeM OXugann 3KOHOMUCTHI.
MnaHunpoBanock, 4To cokpalleHue poccunckoro BBI coctaBut 3,7%. OgHako CTOUT 3aMeTUTb, YTO 3TO
OOCTUTHYTO 3a CYET KPYMHOro GmusHeca, KOTOpbIA NMOSTYy4YUIT CYLLECTBEHHYIO NOOAEPXKKY OT rocydapcTBa, B
oTnMuMe OT Manoro, nocrpagasllero cunoHee Bcero. B 2021 rogy Poccun nporHo3mpyoT OoCTaTOYHO
BbICOKMIA 9KOHOMUYECKUn pocT — 3%.

CornacHo 0630py LleHTpa MakpO3KOHOMMYECKOrO aHamm3a WM KpaTKOCPOYHOro MNPOrHo3npoBaHust
(LLMAKTT), no utoram 2020 roga obLiee 4nMcno topuanveckux vy B CTpaHe CokpaTuroch elle Ha 8,2% o
3,44 mnH. Mangemuns 2020 roga, NokgayH U HOBBIN BUTOK CHDKEHWUSI MOTPEOUTENBCKUX AOXOO40B POCCUSTH
Ha 11% no cpaBHeHuto ¢ 2019 rogom yckopunu Temnbl 3aKpbITUS BU3Heca 40 peKopAHbIX 3a nocnegHve 8
net. Ha ogHy OTKPbITYI0 KOMMaHWO MPUXOAMIOCL 2,3 MpekpaTMBLUMX CBOK AeATenbHoCTb. [pyn aToMm
npeanpusaTusa NoTepsnu n B AeHbrax. Kak noagcumtanu B HaumoHanbHOM penTuHroBoM areHtcTee (HPA),
ManbIii U cpegHui GuaHec 3a rog Hegononyymn 2,8 TprH. pyo. B AeHeXHOM BblpaXXeHUU CUIbHEEe BCEro
noctpagana ontoBasi TOproens (MMHyc 1,7 TprH. py0.), B OTHOCUTENBbHOM — TypuUCTUYecKuin BusHec,
notepsaswuin 70% obopoTa.

B 1O e Bpemsa mopatopuii Ha BaHKpPOTCTBa COKpaTWUM 4YMCNO OBaHKPOTUBLUMXCS Npeanpustuin. Tak,
MopaTopuin Ha BO3OyxaeHue gen o GaHkpotcTBe toprmy U UM M3 nepedHss Hambornee nocTpagaBLUMX
oTpacneu npoaneH Ha Tpu mecsaua. OH pacnpocTpaHseTcs, B YaCTHOCTU, Ha NpeanpuaTus, OCHOBHON BUA
nedarenbHocTn kotopbix no OKB3[l oTHOCMTCS K rOCTMHUYHOMY OusHecy, obwenuty, cdepe ObITOBbIX
yCNnyr, HeNpPoAOBOSIbCTBEHHON PO3HULE. PelueHnem npaBuUTENbCTBA MOpaTopuiA NPoAneH 0o 7 sHBaps
2021 roga, HO yxe He OygeT pacnpocTpaHATbCA Ha cTpaTerMdeckme U cuctemoobpasyrome
npeanpustua. o pgaHHbiM - ®efepanbHOM  HAMoroBom cnykObl, Ha 1 OKTsA0OpA ero [gencTeue
pacnpocTpaHanocs Ha 517 Tbic. topugnyeckmx nuy u 1,61 mnH. WM. B pesynbTate 4mcno topnwu,
NpeKkpaTMBLUUX OeATeNbHOCTb, OKa3anocb Ha 16,7% Hwxe, yem B 2019 rogy — 548 954 komnaHuu. lo
AaHHbiM LIMAKTT, 13 30 kpynHenwmx 6aHkpoTcTB B 2020 rogy 11 npuwnock Ha cdepy TOpProenu.
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B cBA3M ¢ 3TUM MbI OXngaem pocta aktusHoctn M&A B 2021 roay, o4Hako B OCHOBHOM 3Ta aKTUBHOCTb
OyneT cBsa3aHa ¢ AByMS BeKTopamu. [epBbii — 3TO KOHCONUAALMa akTUBOB B pyKax KpynHoro 6usHeca un
rockoMnaHuii, BTOPON — pacrnpofaxun pasopuBLUNXCHA MarbiX U CpeaHUX KOMMaHWi, U3 KOTOPbIX TONbKO
BTOpble OyayT nonagaTtb B CTaTUCTMKY Hawero 6wonneteHsd. OCHOBHbIMU cdepamu, B KOTOPbIX Mbl
oXuaaem akTMBHOCTM, OyayT TOProBns, CTPOMTENBCTBO M AEBENONMEHT, KpyrHble Npeanpuatisa B cdepe
YCryr, KOTOpble He CMpaBATCA C TPYOHOCTAMU, a Takke MHGPOpPMaLMoHHble TexHonoruu (IT), Ha koTopble
BCerga ecTb ChnpoC y TrOCKOMNaHun. BoO3MOXHO oXxuBreHne B cdepe FOorMcTukM, Kpome Toro,
dhapmaLeBTUYECKME aKTUBbLI HAOMPaOT NONynsApHOCTM B CBA3M ¢ naHaemmenn COVID-19.

BazoBbiii 06beM pbiHka M&A (6e3 yyeTa KpynHeWwuMx cOoenok CToMMocTbio oT $1 mnpa. v Bbiwe)
cHu3unca otTHocutensHo 2020 roga, ogHaKo He Tak CyLLEeCTBEHHO, kak B obwiem obveme. B 2020 rogy oH
noctur $18,98 mnpa., uto Ha 7,9% Huxke, Yem B npenapiayliem rogy. PeiHok M&A B cermeHTe MidCap
HUKaK He MOXeT BOCCTaHOBUTLCS Mocrne orHaHCOBOro cnaga, HavasLwerocs B 2014 roagy (cM. gnarpammy
6), a rpagywee nageHMe Ha MWUPOBOM pbIHKE TONbKO MOAAEPXKMBAET 3Ty TeHaeHuuto. B pybnesom
aKBuBarneHTe 6a30BbIN 0O6bEM pbIHKA CHM3UNCA Ha 6% o 1,39 TpnH. py6. — cnabee, YeM B 4ONNapoOBOM
3KBMBaneHTe, 0O4HAKO 3TO CBA3aHO C NageHueM Kypca pybns B cepeanHe n koHue 2020 roga.

CoBOKyNHbI yaernbHbIN Bec caenok ctoumocTteio Ao $50 MnH. Ha poccuiickom pbiHke M&A B 2020 roay
[OCTUI MakCMMarnbHOro 3a BCHO UCTOpUO HabrogeHun obbema m coctaBun 83,7% oT obuwero yncna
caenok 3a rog (cm. avarpammy 8). [onst camoro HM3Koro LieHoBoro agnanasoHa (4o $10 mnH.) Beipocna Ha
0,7 n. n. po 45,5% c 44,8% rogom paHee. B 10 e Bpems Ha 56% cHu3unacb JoNs COEeNOoK CTOMMOCTbIO OT
$500 MnH. u Bbille. KoMnaHMM cpeiHero cerMeHTa Takxke 3amMeTHO cokpaTunu M&A-akTMBHOCTb — 3TO
CBA3aHO C NageHMeM Ou3Hec-akTMBHOCTM B pesynbTaTe naHgemMum v nokgayHa. lNpu aTom B cermeHTe
Marnoro 6msHeca pacTteT YMcno 6aHKPOTCTB U Npogax BM3Heca — TakkKe M3-3a KOpOHaKpuM3uca.

KomMmnaHun, roe KOHTPONUPYIOLWMM akuuoHepoM aBrnseTca rocydapctso4, cosepwwunu B 2020 rogy 53
caoenky no npuobpeTeHuo5 GusHeca Ha o6y cymmy $9,36 mnpa. CymMmapHbii 06bem MOKYMoK
rockomnaHui cokpatunca Ha 27,6% npotueB 2019 roga, ogHaKO 3TO OOBACHAETCS OOLUM CHUMXKEHUEM
obbema caenok. Npu 3TOM YMCIo COENOK C yYyacTUeM rocygapcTBa CTasfio HavBbICLUMM 3a BCHO UCTOPUIO
HabnogeHun (11,4% ot obwero uucna). [lona pbiHKa Takke BO3pocna — rOCKOMNaHWAMKU Bbino
copmmpoBaHo npaktudeckn Tpetb (27,9%) rogosoro obvema pbiHka M&A. KpynHenwen m3 nokynok,
COBEpLUEHHbIX FOCKOMMNaHUAMK, cTana nepeas no obvemy cgenka 3a roq — obmeH akTuBamu mexay
«PocHedTblo» 1 «HesaBucnmon HedpTeraszosom komnanunen» (HHK) Sayapaa XypanHatoBa OLEHOYHO 3a
$5 mnpa. (cMm. Huxe).

CrnepnyeTt OTMETUTb, YTO CPeaHsAs CTOMMOCTb COENOK C yvacTtnem rockomnanui B 2020 rogy ynana B 1,4
pasa go $176,8 MnH. (cM. gnarpammy 9), oQHaKO CHWXEHWEe cpefHeill CTOMMOCTW COenku — OCHOBHas
TeHgeHumsa 2020 roga, U y rocKOMMaHWi 3TO ropasfo MEHee BbIPaXeHO, YeM Y YacTHbIX, TAe cpeaHss
CTOMMOCTb CAENKU CHU3MIAch BABOE.

[Mpn 3TOM rocygapcTBO He TONMbKO Yy4acTByeT B cAefkax Mo CIUSHUAM W MOrMOWEHUsAM 4epes
npuHagnexawue eMy KOMnaHuu, HO 1 OCTaeTCs KOCBEHHbIM ApanBepom M&A-akTMBHOCTW B LeNIOM page
oTpacnen. B HEKOTOpPbIX OTpacnsax 3akoHo4aTeNbHbIE HOBOBBEAEHUS NOOYXXAAT roCKOMNAHUKU MOKyNaTb
poccuincKne KOMMNaHWvM ONs KOHCONMAauuMWM akTMBOB B OTpachsx, Heobxoaumblx Ansg camoobecneyeHust
pecypcamu (IT, TenekoMMmyHMKauum W Qgp.), TaKKe rockoMmnaHwv, Hanpumep, «CbBepbaHk» wnm
«Poctenekom», akTMBHO pacwmpsioT cdepbl CBOEW [OEesATEeNbHOCTW, CTaHOBSACL «LMPPOBLIMUY,
BKMoYaloTca B cdepy ycnyr u T.4. Tak, rockomnaHum npuobpenn 19 akTMBOB B CTPOUTENLCTBE U
nesenonveHnTe, 10 komnaHun B IT, 7 — B TpaHcnopTe. MNaTb MalLMHOCTPOUTENBHLIX CAENOK NpU 3TOM
3aHsnun 47% oOT BCen A0nM NpuobpeTeHHbIX TOCKOMMNaHUSIMU aKTUBOB.

MepBoe MecTo B penTuHre otpacnen B 2020 rogy 3aHan TOK(aons peiHka — 14,4%) ¢ 12 coenkamum Ha
cymmy $7,7 mnpa. — Ha 40,1% Hwke pesynbtata 2019 roga. KpynHeiwen coenkon B oTpacnuv 3a rof
cTan gekabpbckun obMeH akTBamu mexagy «PocHedTbio» 1 «HesaBucumown HedpTerasoBom KOMMaHNen»
(HHK) 3ayapga XynainHatoBa, KOTOPbIA 3KcrepThl oLeHnunm B $5 mnpa. (cM. Hke). OTMETUM, 4YTo aTa
cAernka crtana nepBow Mo Benv4yMHe 3a rog,.

BTopoe mecTto B pentuHre otpacrnen 3a 2020 rog 3aHsM0 CTPOUTENLCTBO U AEBENONMEHTC PEKOPAHBIMMN
217 cpenkamu Ha obwyto cymmy $7,1 mnpa.. Ha 17,3% Bblwe pesynbtata 2019 roga. Mo uucny
TpaH3akuui oTpachnb 3aHnMaeT 46,6%, a no oovemy — 13,3% pbiHka. KpynHenwen caenkon roga crano
nonyyeHne CbepbaHkom B cyeT gonra 100% akumn GFI Investment Limited, ronosHon komnaHum rpynnbi
«EBpouemeHT» ®unapeta anbyeBa, OOHOMO U3 KPYMHEWLMX NPOM3BOAUTENEN LiEeMeHTa B Mupe, 3a
$993,9 MnH. (Ne271).

Ha TpeTbe mecTo no utoram roga Bbiwnu nHgopmaumnoHHble TexHonoruu (IT, gonsa peiHka — 10,5%) ¢ 30
coenkamu Ha cymmy $3,53 mnpa. — B 1,9 pasa Huxke, Yyem B 2019 roay ($6,77 mnpa.). KpynHeiiwei
TpaH3akumMen 3TOro roga B OTpacinM crana MapToBckas npogaxa AHToOHom YepeneHHukoBbiM «MKC
XonavHra» Anuepy YcmaHoBy oLeHouHo 3a $2,17 mnpa. (Ne265) — aTo BTOpasi no BenuuMHe caenka 3a
rog.

Ha 4yeTBepToe MecTo noAHanachb xMmmyeckas U HedpTexummuyeckasi MPOMbILLIIEHHOCTb C 6 caenkamu Ha
cymmy $3,43 mnpa. (10,2% obbema pbiHka) — B 6,3 pasa Bbllle, YeM rnokasaTtenb npolnoro roga. Camoi
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KpynHou caenkon roga ctana gekabpbckas koHconupauunsa 81,47% [MAO «Ypankanuin» BnagenbLem
«Ypanxuma» OMmutprem MasenuHeim 3a $2 mnpa. (CM. HUKe) — 3Ta caesika 3aHsna YeTBepToe MecTo Mo
o6beMy cpeaun KpynHenLwmnx.

Ha natom mecTte okasanach arekTpoaHepreTuka ¢ 5 coenkamu Ha cymmy $2,26 mnpa. (monst polHka —
6,7%). KpynHenwen coenkow B OTpacny cTana TpaHCrpaHM4Hasa: KoHconuaaumsa (UHCKOM kopropaunen
Fortum 73,4%-Hon gonu B repmaHckom KoHuepHe Uniper, Bnapgetowem 83,73% poccuickoro AO
«HOHMNpo» oLeHoYHo 3a $2013,6 MIH., NPONOPLIMOHANBHO 0Me POCCUICKOo reHepaumm B coctase Uniper
n c yyeTom 46,65%-Hon fonu B KOHLepHe, BbikynneHHon B 2018 roay (Ne265). Coenka ctana TpeTben no
BENMYMHE 3a rog 1 NepBon cpeam TpaHCTPaHNYHbIX.

Ctout ynomsaHyTb, 4to B 2020 rogy caenku 3akmnoyanmcb Bo BCEX OTPacnsx, Aaxe caMbliX 4eNPeCcCUBHbIX.
Mo cymme caenok Mo uncny caenok

mT3K B CTPOMTENLCTEO 1

[EBENONMEHT
W CTpouTENLCTEO M Agsenont uT

m Yenyria
=T !
m Toproens
W XHMHdECKan W HedTexmmMut

NPOMBILLNEHHOCTD W MaluuHocTpoeHue

W OneKTpoaHepreTHka
posrep u [Ipyrve

m [lpyrie

Hetounnk: MkdopmaLrorroe arexteTao AKEM
Puc. 11. PacnpedeneHue no cymme u qucny coenok, 2020 2.
CpeaHsasa cToMMOCTb caenok B oTpacnsx MeHsnace B 2020 rogy pasHoHanpasneHHo. MawunHocTpoeHve
CTano camow «AOpOron» oTpacrbio Ha poccuickoM pbiHke M&A (cMm. anarpammy 11), Torga Kak paHbLue
3To MecTo npuHagnexano TOKy. Takke nogopoxanu cAenku B CTPOUTENbCTBE M AeBenonmeHTe. 3aTo
KOMMaHUM B paHee «ropaynx» OTpacnsx, TakMxX Kak TpaHCnopT, TOProers U (PUHAHCOBLIE WMHCTUTYTHI,
ynanu B LieHe Uu3-3a KOPOHaKpu3uca, YPOHUBLLEro CMpOC Ha AaHHble akTuBbl. A camMon «AeLleBbIMU»
oTpacnsMuM cTanu nuwieBasi NPOMBILLNEHHOCTb U CenbCKoe XO3ANCTBO, B KOTOPbLIX 3aduKcMpoBaHO
BbICOKOE 4MUcno OGaHKpoTCTB. [aHHble O OTpacrieBOW CErMeHTauuMu pbiHKa CIUSHUS U MOrMOoLEeHUs

npeacraeneHa Ha puc. 12.
uaum":fmm, Jlnn:::::.su llon::::lnm

76913 2,9% 12 26%
CTPGMTEanTBD W OeBENonMeHT 71021 21.2% 217 48.,6%
T 35327 10.5% 30 84%
XuMUMECKaR M HediTexHMM4eckan 2437 102% 5 13%
NPCMBILNEHHOCTS
SnexTPOSHEpreTHKa 22618 67% 5 11%
MalumHocTpoEHIe: 21111 6.5% 26 56%
JoBtida NoneaHsIx HCKoNaeMEIX 20702 62% 8 17%
Toproana 1969 58% 28 6,0%
TpaxcnopT 9644 29% 17 36%
Yenyru 6128 18% 2 62%
Casse 516 10% 1 24%
MeTannyprua 3151 09% (] 1.3%
DHHEHCOBLIE MHCTUTYTEI 2809 0,8% 15 32%
Milesan NPOMbILNEHHOCTE 2364 07% 18 39%
CenkcKoe X03ARCTE0 1834 0.6% 19 41%
ecran n uenninosHe-OymakHas; 1857 06% 8 13%
WanatenscTea
CTpaxoBaHue 75 02% 4 09%
CMK 806 0.2% 8 13%
Mpo4Ke nponssoacTea 238 0.1% 1 02%
Tefkan NpoMBILLNEHHOCTE 193 0,1% 1 02%
Cnopt 11 0,0% 1 02%
Wroro: 335402 100,0% 466 100,0%

icTosHmic ViHdhopmaumontoe aretcTeo AK&N

Puc. 12. ,aaHHble (o] ompacneeofl ceaMeHmMauuu pbiHKa CriussiHUs1 U noasioweHusi
Bbi800bI:

B 2020 200y pbiHok M&A ¢ rnopozom $1 MIIH. cyuiecmeeHHO CHU3UJICS 10 CPasHEHUH C rpedbi0ywum
eo0om. CymmapHasi cmoumocmb cOeslok cokpamunacb Ha 39,8%, cocmasue $33,54 mnpd. npomus
$55,73 mnpd. 2000m paHee — 3mo pPeKopOHoe CHUXeHue 06bemos nocse nadeHusi 2014 2oda. Npu amom
Konu4ecmeo mpaH3akuuli eo3pocsio: 8 2020 200y cocmosiniock 466 cdernok, a 200oMm paHee — 421. M3-3a
nadeHusi Kypca pybns e pybrieeom 8bipaxkeHuu cyMma cOesloKk OmyemHoe20 repuoda CoKpamusiach
cnabee — Ha 30,9% 0o 2,48 mpsH. py6. ¢ 3,59 mpnH. py6. 3a 2019 200.

Akmuebl fipu 3momM 3amemHo rnomepsinu 8 ueHe. CpedHsis cmoumocmb cOesniku 8 200080M CpasHeHUU
cHusunack Ha 32,9% 0o $41,3 mnH. ¢ $61,5 mnH. 8 2019 200y. Ommemum, 4mo 3mo camblili HU3KUU

riokazamersib 3a 8Cro Ucmopuro HabrodeHud.
UcmoyHuk: http://www.akm.ru/rus/ma/ (6ronnemenb Ne 274, 2021 2.).
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4.6. AHanu3 6upxeBbIX cAenoK (KOTUPOBOK)

[aHHbI aHanM3 Npou3BOAMIICA HA OCHOBE [aHHbIX TOproB MockoBckon bupxu (obpasoBaHa B gekabpe
2011 ropa B pesynbTaTe CAUSHWUS OBYX OCHOBHbIX poccuickux bupxesbix rpynn — MMBB un PTC) -
(http://moex.com/).

Ha choHAoBOM pbIHKE OTCYTCTBYIOT BupeBble caenkm (KOTMPOBKM) C aKUUSMU OLlEHMBAEMOIo AMUTEHTA.

B pesynbtate aHanmsa wutoroB ToproB Ha MockoBckon ©Oupxe (http://moex.com/) He oGHapyXeHo
MHpopMaLum o caernkax (KOTUMPOBKaXx) C akUMSMU KOMMaHWIA, CXOXNX NO CTPYKType U MacwTaby busHeca ¢
OLEHMBAEMON KOMMNaHWeN, C ykaszaHWeM HavMeHOBaHWSA KOMMaHWIM, OCHOBHbIX NMapamMeTpoB CAENKU U
XapaKTepUCTUK (KONTMYECTBEHHbIX N KAYECTBEHHbIX Noka3aTernen) KOMnaHun Ha MOMEHT COENKMN.

4.7. AHanNu3 BHeOnpxeBbIX CAENOK

[laHHbI aHanu3 Npou3BOANUIICA Ha OCHOBe AaHHbiX 6a3bl caenok M&A BronneTteHs "PbIHOK CIUSAHUIA U
nornoLweHmn" nHopmMaLmoHHoro areHTcTBa « AK&M» (http://www.akm.ru/).

B pnaHHon 6ase coenok He obHapyxeHa MHpopMauus O KOHKPETHbIX CAenkax Ha BHEOMPXKEBOM pbIHKE C
akumsaMmn (GOnsMM) UM KOMMaHWSIMK, CXOXMX MO CTPYKType u macwtaby OusHeca C oueHuBaeMon
KOMMaHWen, C yka3aHMEM HaVMEHOBaHUSA KOMMaHWMA, OCHOBHbLIX NMapameTpoB CAENKM U XapakTepUCTUK
(KONMYECTBEHHBIX U KAYECTBEHHbIX NokasaTenemn) KOMnaHui Ha MOMEHT CAENKM.

4.8.060wWwue BbIBOAbI

Bbi800bI:

1. Cumyauyusi 8 KItoYesbIX HecCblpbeabiX ompacrsax 3KOHOMUKU & 2020 2. ocmaeanacb ycmoldugodl.
lpombiwneHHoe npou3godcmeo 8 KoHue 2020 e. MpodosmKUIO 80CCMaHasIu8ambCs U MpPakmu4yecku
8bIWIO Ha yposeHb rpedbidyujeco 200a 3a cyem curbHbIX [10Kasamenel obpabambisarowieli
npombiwneHHocmu. B yenom 3a 2020 e. nokazamersu rnpoMbIWIeHHO20 Mpou3eodcmea oKasasnuch 1yHue
rnpozHo308. Obvem cmpoumerbHbix pabom no umoeam 2020 2o0a coxpaHUsICS NPaKMmMuUYecKuU Ha ypoeHe
npownozo e2ola. [lokazamenu nompebumesnibCKo20 pbiHKa o umozam 2020 e. makxe
rnpodeMoHcmpuposanu ompuuamesbHyro OUHaMuKy Ha ¢boHe Oelicmeusi KapaHMUHHbIX OgpaHuyYeHud,
HarnpasseHHbIX Ha rnpomuesodelicmeue pacrpocmpaHeHuUrk HOB0U KOPOHaBUPYCHOU UHGEKyUU.
Ommevyaemcsi nadeHue obopoma po3HUYHOU mMopeaoaesiu U npednpusimuli 0buwecmeeHHOo20 NMuMmaHusl.

2. B 2020 200y pbiHok M&A ¢ nopozom $1 MriH. cyuiecmeeHHO CHU3UIICS M0 CPasHeHUo ¢ npedbiOyuium
eodom. CymmapHasi cmoumocms cOefiok cokpamunacb Ha 39,8%, cocmasue $33,54 mnpd. npomue
$55,73 mnpd. 200om paHee — 3mo pekopdHoe CHUXeHuUe obbemos rnocne nadeHusi 2014 2oda. lNpu amom
Konu4ecmeo mpaH3akuyuli go3pocsio: 8 2020 200y cocmosiniock 466 cderok, a 200oM paHee — 421. M3-3a
nadeHusi Kypca pybrns e pybriesoMm 8bipaxkeHuu cymMma cOelok omyemHo20 repuoda COoKpamusack
cnabee — Ha 30,9% 0o 2,48 mpsH. py6. ¢ 3,59 mpnH. py6. 3a 2019 200.

AKmuebl fpu 3momM 3aMemHo rnomepsiniu 8 yeHe. CpedHsisi cmoumMocmb cOesiku 8 200080M CpasHEeHUU
cHu3unacb Ha 32,9% 0o $41,3 mnH. ¢ $61,5 mnH. 8 2019 200y. Ommemum, Ymo 3mMo cambili HU3KULU
rokasamejsib 3a 8CHo ucmopuro HabrodeHud.

3. Ha ¢poHOo8OM pbiHKEe omcymcmeyrom 6upxesbie cOenku (KOmUpoeKU) C aKyusMu OUEeHU8aeMO20
amumeHma.

B pesynsmame aHanusa umoeo8 mopeos Ha Mockosckol 6upxe (http://moex.com/) He ob6HapyxeHo
UHQopmayuu o clerikax (Komupoekax) ¢ aKUusiMu KOMraHul, CXOXux o cmpykmype u macwmaby
busHeca ¢ oueHusaemol KomnaHuel, C yKkazaHUeM HauMeHO8aHUsI KOMaHull, OCHOBHbIX rnapamempos
cOesikU U xapakmepucmuk (KO/TU4ecmeeHHbIX U Ka4yecmeeHHbIX rokazamesel) KoMnaHuli Ha MOMeHm
coeriKu.

4. B docmyrHbIX UCMOYHUKax He ObHapyXeHa UHGOopMauusi 0 KOHKpPemHbIX cOefikax Ha eHebupxxesom
pPbIHKE C akuusmu (GonsiMu) Unu  KOMMaHUSIMU, CXOXUX [0 cmpykmype u Macumaby 6usHec c
oueHusaemol KomraHuel, C yKa3aHUeM HauMeHO8aHUSI KOMMaHUUl, OCHOBHbIX fnapamempos cOesiku u
Xapakmepucmuk (Kosiu4eCcmeeHHbIX U Ka4eCmeeHHbIX rnokazamersieli) KomrnaHuli Ha MOMeHmM COEsIKU.

5. B pesynbmame npogedeHHO20 aHaslu3a pbiHKa 06beKma OUEeHKU He 8bisi8/1IeHbl 0aHHbIe 1-20 YposHs u
2-20 YposHs 01151 oueHKU obbekma oueHkuU no MexoyHapoOHoMy cmaHOapmy chuHaHco8ol omyemHocmu
(IFRS) 13 «QueHka cripasednueol cmoumocmuy, 8 4Yacmu HabnwodaeMbix KOMUPOBOK (COesioK) u
8Hebupxesbix coeflok ¢ oMU oueHusaemozo QObuiecmea U aHaslo2UYHbIX KOMMaHul, CXOXUX 0
cmpykmype u macwmaby busHeca.
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V. METOOONOIrMsA OLUEHKA

5.1. O6bwme nonoxeHus

B cooTtBeTcTBUMM C TpeboBaHnsiMm deaepanbHoro ctaHgapTa oueHkn «ObLwme NoHATUS OLEeHKN, NoaXoabl
n TpeboBaHus Kk npoeedeHuto oueHkn (PCO Ne 1)», ytBepxaeHHoro [pukasom MwuHucTepcTBa
3KoHoMUYeckoro passutusi Poccuiickon ®epepaumm (MuHakoHompassutus Poccum) Ne 297 ot 20 mas
2015 r., OCHOBHbIMW NOAXOA4AMU, UCNONb3YEMbIMU MPU MPOBEOEHUN OLEHKU, ABNAOTCA CPaABHUTENbHbIN,
[OXOAHbIN N 3aTPaTHbIN.

B cooTtBeTcTBMM C nonoxeHusimm MexagyHapogHoroctaHgapta ¢umHaHcoBon otyetHoctn (IFRS) 13
«OueHKa crnpaBeanvMBoi CTOMMOCTMY» OCHOBHBLIMU MOAXOAaMM K OLEHKE SIBNSHOTCS PbIHOYHbLIN, JOXOOHbIN
N 3aTpaTHbInoaxodbl. B uenom obuwine nogxodpbl K OLEHKE B YKa3aHHbIX CTaHgapTax He npoTuBopeyaT

Lpyr ApYTY.

5.2. O6Lwme NOHATUA OLIEHKMN

B cooTtBeTcTBUM C TpeboBaHnsmn PepgepanbHOro ctaHgapTa oueHkn «O0LWme NoHATUS OLEHKM, noaxoapl
n TpeboBaHusa k nposedeHnto oueHkn (PCO Ne 1)» kK 06beKTy OLEHKM OTHOCATCA OOBEKTbI rpaXKa4aHCKMX
npas, B OTHOLLIEHUWN KOTOPbIX 3akoHoAaTenscTBoM Poccuiickon defepaunm yctaHoBneHa BO3MOXHOCTb UX
y4acTtus B rpaxgaHckom obopore.

BusHec —cornacHo TpeboBaHmam degepanbHOro craHgapTta oueHkm « OueHka 6msHeca (PCO Ne 8)» nop
OM3HECOM MOHMMAaEeTCa nNpeanpuHUMaTenbckasi OesaTeNbHOCTb OpraHuM3auuu, HanpaBlieHHas Ha
N3BrieYEeHNE SKOHOMNYECKNX BbIroLq,.

LleHa — 3TO AeHexHast cyMmma, 3anpalwvBaemasi, npegraraemasi unu ynnadnmsaemas y4yacTHUKamu B
pesynbTaTte COBEPLUEHHOW UNKX NpeanonaraeMomn caenku.

CToMMocTb 06beKTa OL,eHKN — 3TO Hanboree BeEPOSATHAsA pacyeTHas BENWYMHA, onpegeneHHas Ha aarty
OLlEHKM B COOTBETCTBMM C BbIOPaHHbIM BMAOM CTOMMOCTM cornacHo TpeboBaHuam degepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumocTtn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LieHa, koTopasl 6bina 6bl nofnyyeHa nNpv Npofaxke akTMBa WUNM ynradeHa
npu nepegade oOa3aTenbCcTBa MNpyM NPOBEAEHMU ornepaumM Ha [O0OpOBOSMBHOM OCHOBE  Mexay
yyacTHMKaMu pblHKa Ha pfgaty oueHku (MexgyHapogHbii cTtaHgapT ¢uHaHcoBon oTtveTHOCTU(IFRS)
13«OueHka cripaBeaIMBOM CTOMMOCTUY).

CtoumocTb BM3Heca — cornacHo TpeboBaHusMm PepepanbHoro craHgapta oueHku «OueHka OusHeca
(PCO Ne 8)»aTo Hambonee BeposTHasi pacHeTHas BeNM4YMHA, SABMAOWAACA OEHEXHbIM BblpaXXeHUEM
3KOHOMMYECKMX BbIFOA OT NpeanpuHUMaTenbCKon JeATENbHOCTb OpraHmn3aLmm.

UtoroBas BenuuumHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, paccyMTaHHas NpuM UCNOSb30BaHMK
MOAXOOOB K OUEHke U OOOCHOBAHHOIO OLEHLIMKOM corfacoBaHus (0600LeHns) pesynbTaTos,
Nony4YeHHbIX B pamMKax NpUMEHeHUs1 pasnuyYHbIX NOAX0O0B K OLIEHKe.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOAO0B OLEHKM, 00beaUHEHHbIX 06LLe MeTogonormen. Metog
npoBeaeHus OLeHKU OObeKkTa OUeHKM — 3TO NocrnefoBaTeNbHOCTL Npoueayp, NO3BOMALAs Ha OCHOBE
CYLLLECTBEHHOW Ansl JaHHOro metoda WHdopmaumvM onpeaenvTb CTOMMOCTb ODbEKTa OLEHKM B pamKax
OAHOro N3 NOAX0A0B K OLEHKE.

[aTa onpepgeneHusi CTOMMOCTU OGbLEKTa OLEHKU (AaTa nNpoBefeHUs OLEeHKU, AaTa OUEeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaernieHa CTOMMOCTb 06 bekTa OLLEHKM.

MHdbopMaums o cobbITusX, npousollealnx focrne Aatbl OLUEHKUM, MOXeT ObiTb Mcrnonb3oBaHa Ans
onpegeneHns CToMMOCTM OObeKTa OLEHKM TONbKO 7S MOATBEPXOEHUSA TEHOEHLMA, CMOXMBLLMXCHA Ha
JaTy OLeHKW, B TOM criyyae, Korfa takas uHopmauus COOTBETCTBYET CMOXUBLLUMMCH OXUOAHUAM PbIHKa
Ha JaTy OLEHKN.

[onyweHne — npegnonoxeHwe, NpUHMMaeMoe Kak BepHOe U Kacawlleecs ¢akToB, YCrOBUA WK
00CTOATENLCTB, CBSA3aHHbLIX C OOBEKTOM OLEHKM WM NOAXodaMu K OLEHKe, KOTopble He TpebytoT
NPOBEPKN OLEHLLNKOM B NPOLLECCE OLIEHKM.

OGbekT-aHanor — OObEKT, CXOAHbI OOBEKTY OLEHKM MO OCHOBHBIM 3KOHOMUWYECKUM, MaTepuasnbHbIM,
TEXHUYECKUM U OPYTMM XapakTepucTukam, onpeaensitoium ero CTOMMocCTb.
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5.3. O6Liee onucaHue NoaxoA0B U METOAOB OLIEHKU

5.3.1.06liee onucaHue noAXoA4OB M METOAOB OLIEHKM B COOTBETCTBMU C MOJNIOXEHUAMU

MexayHapoaHoro ctaHgapta duHaHcoBon otyeTtHocTM (IFRS) 13 «OueHka cnpaBegnueBoun
CTOMMOCTU»

3ampamHbiti_100x00.3aTpaTHLINNOAX0A K OLEHKE — 3TO Mnoaxon, MpuM KOTOPOM OTpaXaeTcsl CymMma,
KoTopasi noTpeboBanachb Obl B HACTOSALLMIA MOMEHT ANS 3aMeHbl NPOM3BOAMTENBHOM CMNOCOOHOCTM akTUBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNs).

C TOuYKM 3peHust MpoAdaBLa Kak y4acTHUKA pbiHKa LieHa, koTopas Obina Obl nonyyeHa 3a akTuB, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKymnaTesib KakK YY4aCTHMK pblHKa 3annaTtuT, 4Tobbl npuobpectu nnm nocTpouTb
3amelyalomin aktme, obnagarolmin ConocTaBUMON NOMb30W, C YY4ETOM MoparnbHOro maHoca. lMpuunHa
3TOro 3aKrYaeTCs B TOM, YTO MOKYMaTENb Kak y4acTHUK pbiHKa He 3annaTun Obl 3a akTMB cyMmMy Gonblue,
4yeM CyMMa, 3a KOTOpPyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENbLHYD CMOCOOGHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BKMoYaeT B ceba  uanyeckoe yxyaweHue, yHKUMOHANbHOE (TEXHONOornyeckoe)
ycTapeBaHMe N 3KOHOMWYECKOE (BHELUHeEe) ycTapeBaHue, U sBnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B Lensx NOAroToBKU U npeacTaBneHus MHaHCOBOM OTYETHOCTM (pacnpeneneHne UCTopuyeckomn
CTOMMOCTW) WIM HanoroBbIX Lensx (MCrnofb3oBaHMe OnpenerieHHbIX CPOKOB MorfesHon cryxbbl). Bo
MHOIMX Cryyqasix MeTof TeKyllel CTOMMOCTU 3aMeLLEHMSI UCMONb3yeTcs Afsl OLEHKA CrnpaBensiMBon
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpblE NCMOMb3YOTCHA B KOMOBMHaUuM ¢ ApyrumMn akTuBamu wUnm ¢
OPYrvMMU akTMBamm 1 06a3aTenscTBamu.

PbiHOYHbIU _M109Xx00.PbIHOUHbBIA Noaxod K OLEHKe — 3TO NoaxXod, NMpW KOTOPOM WUCMONb3YTCHA LEHbl U
apyras ymecTHasi WHoOpMauusi, reHepupyemas pPbIHOYHbIMU onepaumsiMM € WAEHTUYHBIMU - UMx
COMOCTaBMMbIMK (TO €CTb aHamnorMyHbiMM) akTuBamm, obs3aTenbCTBaMu WM TPYNMOA aKTUBOB MU
0053aTenbCTB, TaKoW Kak busHec.

B MeTodax OueHKM, COBMECTUMBIX C PbIHOYHLIM MOAXO0A0M, YaCTO MCMOSb3YTCS PbIHOYHBIE MHOXUTENM,
BO3HMKalOLWME M3 KOMMIEKTa COMOCTaBUMbIX Mokasateneh. MHOXMTENnuM MOryT HaxoAuTbCsl B OAHUX
avanasoHax C [ApyrMM MHOXWTENeM MO Kakgomy COMocTaBMMOMY nokasaTtento. [na  BbiGopa
Haanexallero MHOXUTeNs 13 AmanasoHa TpebyeTcs UCNoNnb30oBaTh CyXXAEHWE C Y4eTOM KayeCTBEHHbIX U
KONUYECTBEHHbIX aKTOPOB, CreLndUYeckX ans oLeHKM.

MeToabl OLIEHKM, COBMECTUMbIE C PbIHOYHbIM MOAXOAOM, BKMIOYAKT MaTpuyHoe LeHooGpasoBaHue.
MaTpuyHoe uUeHooGpa3oBaHMe — 3TO MaTemMaTU4YeCKUi MeTod, MCMONb3yeMbli MPEVMYLLECTBEHHO SIS
OLIEHKN HEeKOTOPbIX BWMOOB (PUHAHCOBbLIX WMHCTPYMEHTOB, TakMX Kak [OOMroBble LEeHHble OGymaru, He
OCHOBbLIBAsACH MULLb HA KOTUPYEMbIX LieHax Ha onpedernieHHble LieHHble Gymaru, a ckopee Ha OTHOLIEeHWUM
LiEHHBIX Gymar K gpyrum KOTUpyeMbIM LieHHbIM GyMaram, MCrosib3yeMbiM Kak OpUEeHTMP.

LoxodHbIlU 100x00.[10X0AHBIANOOXOA K OLEHKEe — 3TO Moaxon npy KOTOpom Oyaylimne cyMmmbl (Hanpumep,
MOTOKN AEHEXHbIX CPEACTB UNN AOXOAbl M pacxonbl) Npeobpa3oBbIBAOTCSA B €ANHYH CYMMY Ha TEKYLLMIA
MOMEHT (TO eCTb AMCKOHTMPOBaHHY0). [pn Mcnonb3oBaHMM OOXOAHOrO NoAxoda OLeHKa crnpaBearvBom
CTOMMOCTU OTpaXkaeT TeKyLLME PbIHOYHbLIE OXMAAHWNS B OTHOLLEHUN TaKMX ByayLLIMX CYyMM.

MeToAabl OLEeHKN AOXOAHbBIM MOAXOA0M BKIOYAIOT:

(a) meTOAabI OLIEHKM NO NPUBEAEHHON CTOUMOCTMU;

(b) Mmogenu oueHkM onumoHa, Takue kak copmyna bnaka-Loynca-MepToHa unu 6uHoMumansHas Mogerb
(TO eCcTb CTpPyKTypHas mMoAenb), KOTOpble BKMHOYalOT METOAbl OLEHKM MO MPUBEOEHHONW CTOUMMOCTM Wt
OTpaxatloT Kak BPEMEHHYI0, Tak U BHYTPEHHIOIO CTOMMOCTb OMNUUOHA;

(C) MeTod OUNCKOHTUPOBAHHBLIX OEHEXHbIX MNMOTOKOB, KOTOprVI NCnosib3dyeTcd OJd OUEeHKU cnpaBe,anBon
CTOMMOCTUHEKOTOPbLIX HEMaTepunarnbHbIX akTUBOB.

5.3.2.06wee onucaHue noAXo4OB WM METOAOB OLEHKM B COOTBETCTBMM C MOJIOXKEHUSMU
depepanbHbIX CTaHBAPTOB OLIEHKU

Mpn npoBedeHUM HACTOSILLEN OLEHKM BbllLEyKa3aHHble NoaXoAdbl K OLEHKe CrnpaBeaSsIMBOA CTOMMOCTU
KOHKPETU3NPOBanucb, AOMOMHANUCL U PacLUMPSINUCL Ha OCHOBe MonoxeHun PegepanbHbiX CTaHOAPTOB
OLEHKW, ENCTBYIOLLMX HA ATy NPOBEAEHMS OLEHKN U COOTBETCTBYHOLLMX BUAY 0OBbEKTa OLEHKM.

JoxoaHbIN noaxoAd — COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTU OOBbeKTa OLEHKW, OCHOBaHHbIX Ha
onpegeneHnmn oXxXungaemMbix JOXOLOB OT 06 bekTa OLEHKM.

Ycnosusi _npumeHeHuUsi 8oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Neo 1). [JoxogHblin noaxoa
NpUYMeHSsIeTCs, Korga CyLlecTByeT AOCTOBepHas WHdopmauus, No3BonsoLwWas nporHo3vposaTh Oyaylive
[oxoabl, KOTopble OOBLEKT OLEHKM CrnocobeH NPUHOCUTbL, a Takke CBA3aHHble C OOBLEKTOM OLEHKU
pacxogbl. [Mpy NPUMEHEHUN OOXOAHOTO MOAXOAa OLEHLUUK onpedensieT BenuuvHy OyayLmx AOXOO0B M
pacxof4oB U MOMEHTbI UX NOMyYEeHUs.

B cooTtBeTcTBME C TpeboBaHnamn PepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B

paMKax O0OXOoOHOro nogxoda OueHLUK onpeaendeT CTOMMOCTb 0obbeKkTa OLeHKM Ha OCHOBe
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oXuaaemblx OyoylwMX LEHEeXHbIX TMOTOKOB WM WUHbIX MNPOTrHO3HbLIX (OMHAHCOBLIX MOKa3aTenewn
OesaTenbHOCTU opraHu3auun, Begywen 6usHec (B 4acTHOCTW, NPUBLINN).

lpu onpedeneHuu cmoumocmu 0bbeKkmMa OUEHKU C UCMOo/b308aHUeM mMemodo8 npoeedeHuUsi OUEeHKU
06bekmo8 oueHKU 00X00HO20 rnodxoda, OUeHWUKYy 8 coomeemcmeue ¢ mpebogaHusimu DedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (OCO Ne 8)» cnedyem npousgecmu o3marnHbll aHanu3 u
pacdemsl coaiacHo Memo9os1I02uU OUEHKU, 8 YaCMHOCMU:

a) BblbpaTb MeTon (MeToabl) NPoBeAeHUsi OLEeHKM ObbekTa OLEHKM, CBA3bIBAKOLNMA (CBA3bIBaOLLME)
CTOMMOCTb OOBbEKTa OUEHKM W BenuuuHbl Oyaywmnx [AEeHEeXHbIX MOTOKOB WM MHBIX MPOrHO3HbIX
MHaHCOBBLIX MoOKasaTenen OeATenbHOCTM opraHusauuu, Beaywen 6usHec. Pacyer  Moxet
OCYLLECTBMNATLCA Yepe3 MPOrHo3npyemMble OEeHEeXHble MOTOKA WNW WHble MokasaTenu OesTenbHOCTH,
oXvpawlmecss B pacyeTe Ha BINOXeHWs COOCTBEHHMKOB (COOCTBEHHbIN kanuTan). Pacuetr moxet
OCYLLECTBMATLCH 4Yepe3 MpPOrHo3upyemble OeHeXHble MOTOKM WM WHble MokKasaTenu AesTenbHOCTU B
pacyeTe Ha BIOXeHWs BCEX WMHBECTOPOB, CBSA3aHHbIX Ha AaTy MPOBEAEHWS OLEHKM C opraHv3auuven,
BeayLlen busHec (MHBECTUPOBAHHLIW KanuTan), CTOMMOCTb COBCTBEHHOTO kanuTana onpegenseTca ganee
nyTem BblYMTaHUSA U3 NOSYYEHHON CTOMMOCTY BENNYMHBI 06A3aTEeNbCTB TakoW OpraHn3aumm (He y4TeHHbIX
paHee npy OPMUPOBAHUN OEHEXHbIX MOTOKOB WM MWHbIX MPOrHO3HbLIX (OMHAHCOBLIX MNOKa3aTernen
[edATenbHOCTM opraHnsaummn, Begylien 6usHec);

6) onpegenvTb NPOAOIMKUTENBHOCTE Nepuoaa, Ha KOTopbI ByaeT NOCTPOEeH NPOrHO3 AEeHEXHbIX MOTOKOB
WM MHbIX (PUHAHCOBBLIX MNOKasaTenen AeATenbHOCTM OpraHu3auuu, Begyllen ©Ou3Hec (MPOrHO3HbIN
nepuog). MNpoaomKMTensHOCTb MPOrHO3HOrO nepuoda 3aBUCUT OT OXMAAEMOrO BPEMEHW OOCTUMKEHUS
opraHusauven, Begylien 6usHec, ctabunusaumm pesynbTaTtoB AeATENbHOCTU UNWU ee npekpalleHus. B
oTyeTe 00 oLEeHKe JOMKHO coaep)aTbCs 060CHOBaHWE NPOAOIHKMTENBHOCTY Nepuoaa NporHo3MpoBaHUS;

B) Ha OCHOBe aHanu3a WHdopMauMm O OeSTENbHOCTU OpraHu3auuun, Beayllen OM3Hec, KoTopas Benach
paHee B TedeHue penpes3eHTaTUBHOrO nepuoaa, pPaccMOTPEeTb MaKpO3IKOHOMMYECKME U OTpacneBble
TEHAEHUMM WM MNPOBECTM MPOrHO3NPOBAHWE [OEHEXHbIX MOTOKOB WIWN WUHBIX MPOrHO3HbIX (PUHAHCOBLIX
nokasartenen [esTenbHOCTU TakoW OpraHusauun, UCMOoNb3yeEMbIX B pacyeTe COrnacHo BbiOpaHHOMY
MeTony NpoBeaeHUs OLIEHKN OO beKTa OLIEHKM;
r) onpenennTb CTaBKy AMCKOHTUPOBAHUA U (MNn) CTaBKYy Kanutanusauumm, COOTBETCTBYHOLLYHO BbIGpaHHOMY
MeToay NMPOBEAEHUSA OLEHKN OO BEKTA OLIEHKN.
PacueT cTaBku kanuTanmsauumm, CTaBkM ANCKOHTMPOBAHWS OOMKEH COOTBETCTBOBATL BbIOpaHHOMY MeToayY
NpoBedeHNs1 OLEHKM OObeKkTa OLEHKM W BuAY [OEHEXHOro notoka (MM MHOro NOTOKa [AO0XO4OB,
NCNONb30BaHHOIO B pacyeTax), a Takke y4YuTbiBaTb OCOBEHHOCTU MOCTPOEHNS OEHEXHOrO NOTOKAa B 4acTu
€ro MHMNALMOHHON (HOMUHAMbHBIA UMW pearnbHbIA OEHEXHbIA NOTOK) U HaroroBon (4OHANOroBbIN UK
NOCreHanoroBbl AEHEXHbIN NOTOK) COCTaBMASIOLLNX;
4) ecnu Obin BbiOpaH OAMH U3 METOLOB NPOBEAEHUS] OLIEHKM 0OBbEKTa OLEHKM, NPU KOTOPbIX MCMONb3yeTcs
OUCKOHTUPOBaHWeE, onpeaennTb NOCTAPOrHO3HY0 (TEPMUHANbHYI0) CTOMMOCTb.
MocTnporHo3sHaga (TepMuHanbHasi) CTOMMOCTb — 3TO OXugaemasi BenuyMHa CTOMMOCTU Ha AaTy OKOHYaHUS
NPOrHO3HOro NeEpPUoAa;
€) NPOBECTU pacyeT CTOMMOCTM CODCTBEHHOMO MMM MHBECTUPOBAHHOINO Kanutana opraHusauuu, BegyLien
OuM3Hec, C y4eTOM CTOMMOCTU HEOMNEPALNOHHBIX aKTUBOB 1 00513aTeNbCTB, HE UCTONBb30BaHHbLIX paHee npu
opMUPOBAHUN OEHEXHBIX NMOTOKOB, UMM UHBIX (PMHAHCOBLIX MOoKa3aTenen AesaTenbHOCTU opraHu3aLmu,
BeayLen 6usHec, BbiIOpaHHbIX B paMKax NPUMEHEHNsST AOXOOHOro NOAX0Aa;
) NPOBECTU pacyeT CTOMMOCTM 0O BHEKTA OLEHKN.
Peanu3sayusi d0xo0H020 No0xo00a K oueHKe 803MOXKHa C UCIOJIb308aHUeM ci1edyruux Memodos.
Memod kanumanusauuu oxudaemozo 0oxoda. PacyeT cTommocTn oObeEKTa OCHOBaH Ha onpeaeneHumn
OByX ©0asoBbIX BENWYMH: MNOTOKA MOCTOAHHONO [0X0A4a, MPUMHOCMMOrO OOBEKTOM OLEHKU; CTaBKu
Kanutanusauum [oxoda, XapakTepu3ylollend pPUCKM MOMyYeHUs MOCTOSHHOIO goxoda. 3HadveHue
CTOMMOCTU OObEKTa OLEHKM pacCUUTbIBAETCS KaK OTHOLIEHME TMOCTOSHHOMO [Joxoda K CTaBke
KanuTanusauuu. [JaHHbIA MeTOA MOXET MPUMEHATLCA MpUY CreayroLnX ONYLEHNSIX:

e MOTOK JOXO4a NOCTOSAHHBIN UMK NTIMHENHO yBENUUYMBAKOLLMIACA (C O4MHAKOBOW MHTEHCUBHOCTLIO);

e pUCKA MOMy4YeHWss [oxoda MOCTOSIHHbI WAM  JIMHEWHO yMeHbluawwmecs (C  OAMHAKOBOMW

WHTEHCMBHOCTbLIO).
B 3aBUMCMMOCTM OT MPOrHO3MPYEMOro cpoka MoSly4YeHUs MOCTOSIHHOrO oXo4a B CTaBKy Kanutanv3auuu
MOXET BBOOMTbLCHA MNOMpaeka, onpegenswollas HOpMy Bo3BpaTta kanuTtana (mogene WHByga; mopenb
Xockanbga; mogenb PuHra).
Memod duckoHmuposaHus OeHexHbIX Momokos.Peanu3auns gaHHOro MeToda OCHOBaHa Ha npuHuune
OXWuaaHus, B COOTBETCTBMU C KOTOPbIM CTOMMOCTb OOBbEKTa OLIEHKM paBHa TeKylen CTOMMOCTU
NPUHOCUMBIX UM ByayLLMX AOXOO0B, BKMOYAsA BbIPYYKY OT NPOOAXU HEYHKLMOHUPYIOWNX (M3OLITOYHBIX
aKTUBOB).
Ob6nacTbio NpUMEHeHNa MeToAa ABMSIETCA OLEeHKa akumi (gonen) 4eNCTBYOWUX NPeanpuaTuin B criyyae,
Kkoroa Oygywime MoTOKM [OXOO4OB HepaBHOMEPHbl. HepaBHOMEPHOCTb MOTOKa [OOXOO0B  MOXET
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onpeaenaTbes cregyrowmmm dakTopamu:
e yBennyeHnem (yMeHblUeHMeM) 06 bEMOB peanusaunm;
e OOBEKTUBHbIM UHPNALNOHHBIM POCTOM LIEH HA MPOAYKLUMIO U U3OEPXKKY;
e MpUBIEYEHNEM 1 BO3BPATOM 3aEMHbIX CPEACTB;
e HanuuneMm KanutanbHbIX BIIOXXEHWI B OCHOBHbIE NMPOU3BOACTBEHHbIE (POHAbI.

B uenom meTtoguueckue noaxodbl K peanu3aumyM LOXOOHOrO MnoAaxoda B ykasaHHbix PepeparnbHbiX
CcTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBo oTtdeTHocTn (IFRS) 13 «OueHka
crnpaBenfiMBoi CTOUMOCTU» He MPOTMBOPEYMBLI.

3anaTHbIﬁ nogxon — COBOKYMHOCTb MEeTOAOB OUEHKM CTOMMOCTU 00beKkTa OLEHKW, OCHOBAaHHbIX Ha
onpeneneHnn 3aTtpart, Heob6XxoauMbIX ANt BOCCTAHOBMNEHUS NMbo 3amelleHns obbekTa OLEHKN, C y4yeToMm
€ro n3Hoca un YCTaDEBaHMVI.

Ycrnogusi npuMeHeHUsi cpagHUmesibHo2o nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). BaTpaTHbIn nogxon,
NPUMEHSIETCS, KOrda CyLecTBYeT BO3MOXHOCTb 3aMEHWUTb OOBLEKT OLEHKU ApYrMM OOBEKTOM, KOTOpbIN
nnbo ABNAeTCA TOYHOM Konmen obbekTa OLEeHKWU, NMMDO MMeeT aHanornyHble nosiesHble CBOWCTBa. Ecnu
OObEKTY OLEHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3M C  (PU3NYECKMM COCTOSIHUEM,
(PYHKLUMOHAmNbHBIM UM 3KOHOMUYECKUM YCTapeBaHWEM, Npu MNPUMEHEHUW 3aTpaTHOro noaxona
HeOOX0AMMO yYNTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWU.

B cooTtBeTcTBME C TpeboBaHuamu PenepansHoro ctaHgapta oueHkm «OueHka busHeca (PCO Ne 8)» B
paMKkax 3aTpaTHOro nogxoda OLEHLUMK onpeaensieT CTOMMOCTb OObeKkTa OLEHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawmux opraHvsauun, Bepylien OU3HecC, akTUBOB WM MPUHATbIX 00si3aTenbcTB. [puMeHeHue
3aTpaTHOro MOAX04a HOCUT OrpaHuWYEHHbI XapakTep M AaHHbI NoAxon, Kak npaBwro, MpUMEHSeTcs,
Korga nNpubbinb U (MnK) AEHEXHBIN NOTOK HEe MOTyT ObITb JOCTOBEPHO ONpeaesieHbl, HO NPy 3TOM AOCTYMNHA
[ocrtoBepHast Hopmaumsa 06 akTneax n 06a3aTenbCTBax opraHu3aunm, Begyluen msHec.

Mpn uvcnonb3oBaHMKM 3aTpaTHOro NoAxXoAa KOHKPETHBIN MEeTon MNpPOBeAEeHMS OLeHKUM OObeKkTa OLEeHKM
NMPUMEHSIETC C Y4YeTOM OXMOAHWA OTHOCUTENbHO MEepCnekTUB [OesiTeNbHOCTU opraHm3auum (Kak
OEVCTBYIOLLAs UMK Kak NMKBMAMpYyemas).

B cnyyae Hanuuusi npeanocbifiki fUKBMAALMW OpraHuMsauuu, Bepylien GusHec, CTOMMOCTb obObekTa
OLEHKM OMnpefernsieTcs Kak Yicras Bblpy4ka, Moslydyaemas nocrne peanvaaumm akTMBOB TakoW opraHusauum
C y4eTOM MOralleHuss MMeLLEeNcsl 3ag0SPKEHHOCTU WM 3aTpaT, CBsI3aHHbIX C peanu3auven akTMBOB
1 NpekpaLlleHmem OesaTenbHOCTU opraHn3auum, BegyLien busHec.

lpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCrofb308aHuUeM mMemodos8 rnpoeedeHusi OUeHKU
obbekma oueHKU 3ampamHo20 rnodxoda, oUeHWUKy 8 coomeemcmeaue ¢ mpebogaHusiMu ®edeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoussecmu noamarnHbll aHamu3 u
pacyemsnl coennacHo Memodos102uu OUEHKU, 8 MOM Hucne:

a) U3yunTb 1 NpeacTaBUTbL B OTHETE COCTaB akTMBOB M 0053aTenbLCTB OpraHM3aunmy, BeayLuen busHec;

0) BbISIBUTbE CneuManma3npoBaHHbIE M HecMneLmanuavpoBaHHble akTMBbl OpraHu3auuu, Begyllen buaHec.
CneumanunanpoBaHHbIM akTUBOM NMPU3HAETCSA akTUB, KOTOPbIA HE MOXET OblTb NPOAaH Ha PbiHKE OTAENbHO
OT Bcero ©Ou3Heca, 4acCTbl0 KOTOPOrO OH $SBASETCA, B CWUMY YHMKanbHOCTM, O6yCroBNEHHON
crneunannamMpoBaHHbIM  XapaKTepoM, Ha3HaA4YeHWEM, KOHCTPYKUMEW, KOHdUrypaumen, COCTaBOM,
pa3MepoM, MeCTOMONOXeHNneM W  OpyrMMuM  cBolicTBaMuM  aktMBa. OueHwuky  Heobxoammo
npoaHanuavpoBaTb CMELManNU3NPOBaHHbIE akTWBbl Ha MNPeAMEeT HanmuuuMs Yy  HUX  MPU3HaKoB
3KOHOMWYECKOro YCTapeBaHUs;

B) paccyuTaTb CTOMMOCTb aKTUBOB M 00513aTeNbCTB, a Takke, B criyyae HeobXxoanMOCTH, LOMNOMHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHSITON METOL0NOMMEN NX pacyeTa;

r) NPOBECTUN pacyeT CTOMMOCTU OOBbEKTA OLLEHKM.

Mpn onpepeneHWnM CTOMMOCTM OObEKTa OLEHKM B paMkax MPUMEHEHMSI KaKOoro M3 MCMoNb30BaHHbIX
METOJOB TMNPOBEOEHNs] OLEHKN OObekTa OLEHKM OLEHLUMK [OIDKEH YCTAHOBUTL U 0BOCHOBaTb
HeoBOX0AMMOCTb BHECEHMS UCMOMb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U UX BEMNUYUHY.

Peanu3sayusi 3ampamHo20 nodxoda K oueHke 6u3Heca 803MOXHa C UCMOJ/Ib308aHUEM cJiedyrouwux
mMemodoe:

Memod ckoppeKkmupo8aHHbIX YUCMbIX akmueos.B cOOTBETCTBUM C AaHHBIM METOAOM CTOMMOCTb MakeTa
akumi (gonen B yCTaBHOM KanuTane) onpegenseTcs Kak pasHOCTb Mexay CYMMapHOW CTOMMOCTbIO ero
aKTMBOB (0OOPOTHBIX N BHEOBOPOTHLIX) M 0653aTENBLCTB NPeanpUSaTUS.

OBnacTbio NPUMEHEHUSA AaHHOro MeToAa ABMSETCH OLEeHKa akuuin (4onen) B cnegyowmx criyyasx:

e MpV OUEHKe aKkuun (Ogonemn) OENCTBYIOLLEro NPeanpusiTusl, KOTOPOe He MpeKpaTUT CBOW OCHOBHOM
poa LesTenbHOCTM, MpodaB WMMEKLMECS aKTUBbI ANst 3aMeLLeHMst UX HOBbIMW aHanorM4HbIMU
(MpumMepoM TakuMx NPeanpusaTUR SABNATCA (DUHAHCOBLIE YNpaBnsAlOLWMNE KOMNaHUM — UHAHCOBO-
NPOMBILLNIEHHbIE TPYMMbI; XONAWUHIN);

e PV OUEHKE aKuMn (goren) [encTBylollero npeanpusTusl, KoTopoe ob6ragaetr  Takumu
KanuTanbHbIMM  aKTMBaMu, WHBECTULUMOHHAA MpUBMEKATENbHOCTb KOTOpPbIX B  OTpbiBE  OT
NPOV3BOACTBEHHO-COBLITOBLIX MPOLECCOB KpaWHe HWU3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
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aKkTMBOB onpefenseT CTOMMOCTb NpeanpuaTUs Kak AedCTBYIOLWEro (NpUMepoM Takux npeanpusTui
MOTYT CMYXWTb KPYMHble U CpeAHWe NPOMbILNEHHbIE NPeANnPUSATUSA, PaCrOfOXEHHbIE B permoHax
Poccun 1 nmerolume cyllecTBeHHble KanuTarnbHble akTuBbI).
Memod nukeudauuoHHOU cmoumocmu. B cooTBETCTBUM C OaHHLIM METOAOM CTOMMOCTb NMakeTa akuuin
(Donen B ycTaBHOM Kanutane) onpefensieTcd kak OOXO4 OT peanusauunm npouedypbl Nuksugauum
npeanpusatua. Metoa NUKBMAALWMOHHOW CTOMMOCTW OTpaXKkaeT CUTyauulo MpekpalleHus AesTernbHOCTU
obuiecTBa 6e3 Havyana HoBoOW AedATenbHOCTU. JIMKBMAALMOHHaA CTOMMOCTb aKTMBOB PacCUUTbIBAETCS:

e Kak pasHOCTb NMKBMAOALMOHHOM CTOMMOCTW aKTMBOB (CTOMMOCTb akTMBOB MpW peanu3auum ux B
CPOKM MeHblune, 4Yem OOblyHble CpPOKM 3JKCMO3ULMM aHanormyHblx OOBEKTOB) WM 3aTpaT Ha
nMKBMAAUMIO;

e KaK pasHOCTb MX CTOMMOCTU M 3aTpaT Ha NMKsnaaumio.

OBnacTbio NPUMEHEHUSA AaHHOTO MeToAa SABMSETCH OLEHKa akuun (Gonen) B cnegyowmx criyyasx:

e [pW OLIEHKe aKuuii (Qonen B yCTaBHOM KanuTarne) npeanpusaTisl, KOTOpoe MOXeT ObiTb NOABEPrHyTO
NPVHYAUTENBHON NUKBMOAUMM B COOTBETCTBUM C CYLUECTBYIOLMM 3aKOHOAATENbCTBOM (NEepBbIv
BapuaHT pacyeTa NUKBUAALMOHHON CTOMMOCTU aKTMB);

e MpVM OUEHKe akuuh (gonerd B YCTaBHOM Kanutane) npeanpuaTvi, WMeKLWnX akTuBhbl,
WHBECTMUMOHHAsA MpUBIEKaTeNbHOCTb KOTOPbIX He 3aBUCUT OT crneunduyecknx ocobeHHocTen
NPOV3BOACTBEHHO-COBLITOBON AeATeNnbHOCTU, Mpu 3TOM OHAOOTAAYa [AaHHbIX aKkTMBOB (Npu
CYLLECTBYIOLLEM MCNOMb30BaHUWN) HU3ka (BTOPOW BapuaHT pacyeTa MMKBUOALMOHHOW CTOMMOCTM
aKkTMBOB — JOBPOBONbHAS NMKBMAALNS).

B uenoMm meToamyeckMe NoAxodbl K peanusaumy 3atpaTHOro nogxoda B ykasdaHHbIX PepeparnbHbix
cTaHgapTax oueHkn u MexagyHapogHoMm cTtaHgapte duHaHcoBon oTtveTHocT (IFRS) 13 «OueHka
crnpaBeanMBoi CTOUMOCTU» He MPOTUBOPEUUBHI.
CpaBHUTENbHbIN (PbLIHOYHbIA) NOAXO0A — COBOKYMHOCTb METOA0B OLIEHKM CTOMMOCTU OObeKkTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHUM OOBLEKTA OLEHKM C aHanorMyHbIMM OObEKTaMu, B OTHOLLUEHUN KOTOPbIX
nmeeTcst UHpopMaUUs O LeHax CAenokK C HAMMW.

Ycrnosusi _npuUMEHeHUs1 _cpasHUMmMesibHo20 (pbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ PCO Ne 1).
CpaBHUTENBHBINA (PbIHOYHBIN) NOAXOn MPUMEHSIETCS, KOrda CyLLeCcTBYeT LOCTOBEpHasi U AOCTyMnHasi 4nis
aHanusa uHopmMaums o LeHax U XxapaKTepucTMkax 0O bEKTOB-aHaNoros.

B cooTtBeTcTBME C TpeboBaHuamu PenepanbHoro ctaHgapta oueHkm «OueHka 6uaHeca (PCO Ne 8)» B
pamMKkax CpaBHWUTENbHOro noaxoda OLEHLUUK onpedensieT CTOMMOCTb akuuii, naes, ONEN B YCTaBHOM
(cknagovHOM) KanuTane, MMYLLECTBEHHOrO KOMMIIeKCa Ha OCHoBe WMHGOpMaLMM O LeHax COEenoK C
akumMsiMu, nasiMm, JONsIMM B YCTABHOM (CKMagoOYHOM) KanuTane, MMYLLEeCTBEHHbIMU KOMMIIEKCaMM
opraHM3auuii-aHanoroB C Y4eTOM CpaBHEHMS1 (DUHAHCOBLIX W MPOU3BOACTBEHHLIX MoOKasaTenen
OEesATeNbHOCTU OpraHn3aLMn-aHanoroB U COOTBETCTBYHOLLMX MOKasaTenen opraHM3aunm, BegyLien 6usHec,
a Takke Ha OCHOBEe LEHOBOW WHGOpMauMM O Npeabloylmx cAenkax ¢ akuusimMu, nasmu, OonsiMu B
yCTaBHOM (CKITajO4HOM) KanuTarne, MMyLLeCTBEHHbIM KOMIMIIEKCOM OpraHusauum, Begylien busHec.
OpeaHu3sayuel-aHanoaom rnpu3Haemcs:

a) opraHu3auusi, OCyLLlecTBNSAKLWAas OesSTeNbHOCTb B TOW e OTpacnu, Y4TO W opraHusauus, BegyLias
OusHec;

0) opraHusauusi, cxopgHas C oOpraHu3aumen, OM3HEC KOTOPOW OLIEHMBAETCs, C TOYKM 3peHust
KONIMYECTBEHHbIX U KA4EeCTBEHHbIX XapaKTepPUCTUK, BIUSIIOLLMX HA CTOMMOCTb OObEKTA OLIEHKMN.

lNpu onpedeneHuu cmoumocmu o0bbekma OUEHKU C UCMob308aHUeM Memodos rnposedeHuUs OUEHKU
obbekma OUEeHKU cpasHUmMesibHo20 rodxoda, OUEHWUKY 6 coomeemcmeue ¢ mpebogaHusimu
®edeparnbHoz2o cmaHOapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem ripousgecmu no3mariHbil
aHasnus u pac4yemsl coanacHo MemoOosio2uu OUEHKU, 8 YaCmHOCMu:

a) paccMOTpeTb MOMOXEeHWe opraHusauum, Bedyllen OusHec, B OTpaciM W COCTaBUTb CMMNCOK
OpraHu3auun-aHanoros;

6) BbIOpaTb MynbTUNNUKaTOPbl (KO3MMULMEHTLI, OTpaXalowMe COOTHOLIEHME Mexay UeHOW U
nokasaTtensmm OesiTenbHOCTU opraHvsauuM), koTopble OyayT MCNOMb3oBaHbl AN pacdeTa CTOMMOCTMU
o6bekTa oueHKU. BeiGop MynbTUNNMKaTOPOB A0MKEH ObITb 0OOCHOBAH;

B) npoBectn pacder ©0asbl (100 npoueHTOB cobcTBeHHoro kanutana wunm 100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) AN onpefeneHusl MynbTUMIIMKAaTOPOB MO OpraHu3auusiM-aHanoram c
y4eTOM HEOBXOOUMbIX KOPPEKTUPOBOK;

r) paccyvMTaTb 3Ha4YeHUs MynbTUMIMKATOPOB HAa OCHOBE MHGPOPMAaLMN MO OpraHunsauuam-aHanoram. Ecrin
pacyeT NpOM3BOAMTCA Ha OCHOBE WMHGOPMaLMK Mo ABYM U Gonee opraHusauusiM-aHanoram, OLEeHLLMK
OOMKeH NpoBecT! 060CHOBaHHOE COrNacoBaHMe NMOfy4YeHHbIX pe3yNnbTaToB pacyeTa;

) NPpOBECTM pac4eT CTOMMOCTM COBCTBEHHOIO MMM UHBECTUPOBAHHOMO Kanutana opraHusauun, BedyLuen
Ou3Hec, MNyTeM YMHOXEHWS  MyMbTUMIMKaTopa Ha  COOTBETCTBYWLWMA  (DUHAHCOBBIN UMK
NPOM3BOACTBEHHLIV MOKasaTenb opraHusauuu, Bedylwen O6usHec. Ecnm pacyeT npoussoautca C
ucnonb3oBaHuem 6onee 4Yem OOHOrO MyNbTUMAMKATOPA, OLEHLUMK [OHKEeH npoBecTM o6oCHOBaHHOE

crpanuna 60



tel. +7(495)229-49-71 QO " Llenp-ougnss HrBeCTHIL

cornacoBaHue MnoslyYeHHbIX pe3ynbTaToB pacyeTa;

€) B Cryvae HanuMuuMa WHAQOPMauMM O LeHax CcOenok C akuuMamu, nasmu, OOnsMM B YCTaBHOM
(cknago4HOM) KanuTane opraHusauun, BegyLen BUsHecC, OLEHLLUK MOXET NPOU3BECTU pacyeT Ha OCHOBE
ykasaHHon nHdopmaumm 6e3 yyeta MynbTUNAMKaTOPOB.

Mpn oueHke akuuMi B pamkax CpaBHUTENbHOrO NOAxoA4a MOMMMO MHMOPMAaUWUKM O LieHaxX COEeNoK MOXeT
ObITb MCMOMb30BaHa MHGOPMaLMS O KOTUPOBKAX akLUin opraHuM3aumu, Beaylien GusHec, n opraHu3aunim-
aHanoros.

OueHLW K Npy NPUMEHEHWM CPaBHUTENBHOMO NOAX04a TakKe MOXET NPUMEHATb MaTeMaTUYeckne n NHble
MeToabl MOAenuMpoBaHMs CTOMMOCTWU. Bbibop Mogenen Ansi onpegeneHvus CTOMMOCTU OCYLLEeCTBMSeTCS
OLEHLUMKOM 1 JomkeH bbiTb 00oCcHOBaH.

Peanuszayusi cpasHumesibHo20 (PbIHOYHO20) Modxoda K OUyeHKe 803MOJKHa C UCIMOJ/Ib308aHUEM
cnedyrouux Mmemodoe:

Memoda pbiHka kanumana. JaHHbli MeTO4 npeanonaraeT WcMonb3oBaHWe B kayecTBe 6asbl Ans
CpaBHEHUS CrnoxuslumMecs Ha (DOHOOBOM pblHKE pearibHble LeHbl Kynnu-npoAau (KOTUPOBKW) akuum
(HEKOHTPOMBHbBIX NAKETOB).

Memod cdenok. OaHHbIi MeTOA npeanonaraeT WUCMonb3oBaHWe B kadecTBe 0asbl ANA CpaBHEHWS
pearnbHble LeHbl Kynnu-npoaaxu Ha BHEOUPXKEBOM pPbIHKE KOHCONMUAMPOBAHHLIX MaKeTOB akuuMin unu
KOMMaHWi B LIEMNOM.

Memod ompacnesbix KoaghhuyueHmos.[JaHHbI MeTon OCHOBaH Ha WCMNOSb30BaHUM OTpaCneBbIX
MYNbTUNIMKATOPOB, PAacCUMTaHHbIX B XO4€ MCCnefoBaHWi CTAaTUCTUKM NpoAax NpeanpusiTuii oTpacnu,
NPOBOAMMbBIX CMeuMann3vpoBaHHbIMKM  areHTcTBamu. Heobxoammo, 4ToGbI MccrnegoBaHue  Obino
NpoBeleHO He MeHee YeM AN MOMOBUMHbLI BCEX MpeanpusaTUiA oTpacnu, COMocTaBUMbIX MO pasmepy C
OLIEHMBaEMbIM.

B uenom meTtogudeckne noaxoAbl K peanusauum CpaBHUTENbHOMO NoaxoAa B ykasaHHbIXx deaepanbHbiX
CcTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBo oTtdeTHocTn (IFRS) 13 «OueHka
crnpaBenfiMBoi CTOUMOCTU» He NPOTMBOPEYMBHI.

5.4. CornacoBaHue pe3ynbTaToOB OLIEeHKU

B cooTtBeTCcTBMM C nonoxeHusmun MexagyHapogHoroctaHgapta uHaHcoBon otyeTtHoctn (IFRS) 13
«OueHka cnpaBednMBON CTOMMOCTM» €CMM ANS OLUEHKU CnpaBedsIMBoON CTOMMOCTWU MCMONb3YHTCA
MHOXECTBEHHbIE MeTObl OLIEHKN, TO pe3ynbTaThl (TO €CTb COOTBETCTBYIOLLUME NOKa3aTenu cnpaBeasiuBom
CTOMMOCTWN) [OOMKHbI OLEHMBATbCA MyTEM PAaCCMOTPEHWS LlenecoobpasHOCTM fuana3oHa 3HayeHun,
0603HayYeHHbIX faHHbIMK pe3ynbTatamu. OueHka cnpaBeanvMBOM CTOMMOCTM - 3TO 3Ha4YeHUe B npegenax
Takoro guanasoHa, KoTopoe Haubonee TOYHO NPeAcTaBnseT crnpaBedsIMBY0 CTOMMOCTb B CIOXMBLUMXCSH
obcToATENbCTBAX.

CornacoBaHue pe3ynbTaToB OUEHKM OObeKTa OLEHKM, MOMYYEHHbIX C MCMOMb30BaHWEM PasfUYHbIX
METOO0B W MOAXOAOB K OLEHKE, U OTPaXKEHUE ero pesynbTaToB B OTYETe 00 OLEHKE OCYLLECTBMSIOTCS B
cootBeTcTBUM C TpeboBaHNAMNPCO Ne 1.

OueHWwmMK [na  nonyyeHuss WUTOMOBOM CTOMMOCTM OOBbeKkTa OLEeHKM OCYLLUEeCTBRsEeT cornacoBaHue
(0bob6LUeHMe) pe3ynbTaToOB pacyeTa CTOMMOCTM OObBbEKTa OLEHKM NPU  MCMONb30BaHMU  PasfnyHbIX
noaxoaoB K OLEHKE M MeTodoB OLeHKU. Ecnv B paMkax NpMMEHEHUs1 KaKoro-nimbo noaxoda OLEHLLMKOM
ncnonb3oBaHoO Goree ogHOro MeToda OLEHKM, pedynbTaThl MPUMEHEHMS METOLO0B OLIEHKN OOIDKHbI ObITh
cornacoBaHbl C LeNblo OnpedeneHuss CTOMMOCTM OObeKTa OLEHKW, YCTaHOBMEHHOW B pe3ynbrare
npumeHeHnss nogxoga. lNpu cormacoBaHMK pe3ynbTaToB pacyeTa CTOMMOCTM OOBbEKTa OLEHKU OOIDKHbI
yYuTbIBaTbCA BUO CTOMMOCTM, YCTAHOBIIEHHbLIV B 3aJaHWM Ha OLEHKY, a Takke CYXOEHWUs OLEHLLMKa O
KayecTBe pe3ynbTaToB, NOMYYEHHbIX B paMKax MPMMEHEHHbIX NOAX0A0B. BbiGpaHHbIA OLEHLLMKOM Cnocob
COrMacoBaHus, a Takke BCe CAenaHHble OLEHLLMKOM MPU OCYLLECTBIIEHMM COrflacoBaHus pe3ynbTaToB
CYXXOEHUs, OOonyLlleHUss U UCMNONb30OBaHHas WHdopmauus [0MmkHbl OblTb 0BOCHOBaHbl. B cny4vae
NPUMEHEHNsT ON1s COrfacoBaHMs Mpouenypbl B3BELUMBAHWS OLEHLWMK AOormkeH o6ocHoBaTb BbIGOp
MCNoNb30BaHHbIX BECOB.

B uenom, metoamyeckue noaxodbl K peanusauum COrnacoBaHUs pe3ynbTaTOB HE MPOTUBOPEYMBLI U
JonycKkalT BO3MOXHOCTb YKa3aHWsa Hapsily C KOHKPETHOW BENUYMHON CTOMMOCTU eLle U MHTEepBaribHbIX
3HAYEHUN.

5.5. ObocHOBaHue NoaAxoA0B U MEeTOA4OB OLIeHKU

AHanNM3BO3MOXHOCTN WCNOMb30BaHUSA pasfiMiHbl METOAOB W Kak CreacTBMe noaxodoB K OLEHKe
npeacrtaeneH B Tabn. 24.
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Tabnuua 24.

AHanu3 BO3MOXHOCTU UCMONb30BaHUA NOAXOA0B U METOAOB OLIEHKU

MeTtoa

MeToaa pblHKa kanuTana

MeTopn coenok

MeTopn oTpacneBbix
KoadphmumneHToB

MeTop AMCKOHTUPOBaHHBIX
[EHEXHbIX MOTOKOB (MeToA
OLEHKMN MO NpUBEAEeHHON
CTOMMOCTH)

MeTtopn kanutanusaumm
oxunaaemoro goxoaa (Metoa
OLIEHKM MO NpuBeAeHHON
CTOMMOCTH)

MeTog oueHku onumoHa

MeTopa TekyLuein CToumocTu
3amelleHus (meroq
CKOPPEKTUPOBAHHBIX YNCThIX
aKT1BOB)

MeTtoa nukenaaumoHHON
CTOMMOCTHU

OueHKa BO3MOXXHOCTU UCNONb30BaHUA

CpaBHUTENbHbIN (PbIHOYHbIN) Noaxon

Ha c¢oHOOBOM pblHKE OTCYTCTBYIOT [aHHble O pearibHbIX
LileHax Kynnu-npofaxv akuvin Npeanpuatuii AaHHOrO Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHSI ANst OLEHKU
obbekTa  oueHkM no  MexayHapodgHOMy — CTaHAapTy
dmHaHcoBon otyeTHocTn (IFRS) 13 «OueHka cnpaseanueomn
cToMmMocTu»).  [laHHoe  0BCTOATeNbLCTBO  OrpaHnyMBaeT
BO3MOXHOCTb WCMOMb30BaHNA MeToaa.

B OTKpbITbIX MCTOYHWMKAX OTCYTCTBYET MH(OpMaLMsS O LieHax
NPeanoXeHWn no npoaaxe aHamnorMyHbiX KOMMaHWnm no
macwTaby u CTpyKType akTMBOB (OTCYTCTBYIOT AaHHble 2-ro
YpoBHSA Ans oueHkn obbekTa oueHkn no MexagyHapogHomy
cTaHpapty dwuHaHcoBol otvetHocT (IFRS) 13 «OueHka
crnpaBednuMBoON  CTOMMOCTWU»). [laHHoe  0BCTOSATEnbCTBO
orpaHuyvBaeT BO3MOXHOCTb MCNOMb30BaHUS MeToaa.

B HacToswee BpeMa OTCYTCTBYeT CTaTUCTUKa npoaax
NPeanpuATUA JaHHOW OTpaciuv, conocTaBUMbIX MO pasmepy C
oueHvBaembiM.  [laHHoe 06CTOATENBCTBO orpaHu4ymsaeT
BO3MOXXHOCTb UCNONMb30BaHNA MeToa.

[loxoaHbIN noaxon

Ananua pestenbHoctu AO «KanuTtanbHble WHBecTUUMMW»
nokasan, 4TO PETPOCTEKTVUBHLIN Nepuos AesaTenbHOCTU
O6wecTBa KpaHe HEe3Ha4UTEnbHbIA, YTO He  MOXeT
CBMAETENbCTBOBaTb O (DOPMUPOBAHUM YCTONYMBBIX AEHEXHbBIX
MOTOKOB.

3aKka3uMkoM OLEHKM He npenocTaBrieHbl NepCrneKTUBHbIE
AaHHble (buaHec-nnaHbl) AesitensHocT ObLecTBa.

BblLIJeyKaBaHHble obcTosiTenbcTBa orpaHn4ymearoT
BO3MOXXHOCTb MCMNOSb30BaHMA [OaHHOro merogda U Moryt
NpuUBECTU K 3HAYNTENIbHOMY UCKaXXEeHUI0 pe3ynbTaToB OLEeHKU
npu ero ncnonb3oBaHUn.

Ananuna peatenbHocTn AO «KanutanbHble WHBeCTULMN»
nokasan, 4TO pPETPOCMNEKTUBHbLIA Nepuos AesTenbHOCTU
ObliecTBa KpaiHe HEe3HauuTeNbHbI, YTO He MOXeT
CBMOETENbCTBOBATb 0 (DOPMUPOBAHUM YCTONUMBLIX AEHEXHbBIX
NMOTOKOB.

3aka3uMkoM OLEHKM He npenocTaBrieHbl NepPCrneKTUBHbIE
OaHHble (6r3Hec-nnaHbl) aeatenbHocT ObuiecTBa.

BbllweykasaHHble obcTosTenbCcTBa orpaHu4vBaioT
BO3MOXHOCTb  WCMOMb30BaHUSI [aHHOrO METoAa M MOryT
NPUBECTU K 3HAUUTENbHOMY UCKaKEHWIO Pe3ynbTaToB OLLeHKU
NPy €ro NCNoNb3oBaHUN.

Tak Kak akTuBbl M oBs3aTenbcTBa MNPeanpusTUs UMET
pasnuyHble CPOKW  MOoralieHusi, a Takke pasfunyHble
[IOXOAHOCTM (MPOLEHTHbIE CTaBKW), UMK OTCYTCTBUE TaKOBbIX,
OLEHLMK NPUHSAN peLleHne He UCNoNb3oBaTb AaHHbIA MeToa
Npyv NPOBEAEHUN HACTOSILLEN OLIEHKM.

3aTpaTHbI noaxon

Mo cocTosHuio Ha paTy oueHku O6GLWecTBO pacrnonaraet
CYLLECTBEHHbIMW  aKTMBaMW. AKTUBOB, OTHOCALIMXCH K
cneunanvavpoBaHHbiM  akTuBam  (cneuvanusnpoBaHHbIM
aKTMBOM NPU3HAETCS1 aKTUB, KOTOPbIA He MOXET GbITb NMpoaaH
Ha pblHKE OTAENbHO OT BCEro GusHeca, YacTbl KOTOPOrO OH
ABNAETCA, B CWMYy  YHMKanbHOCTW,  OBYCnoBRNeHHON
cneumanvavpoBaHHbIM XapakTepoM, HaszHavyeHneM,
KOHCTPYyKUMEW,  KOHdMrypauuen, COCTaBOM, pas3MepoM,
MECTOMONOXEHNeM W ApYyrMW  CBOWCTBaMW  akTuBa),
O6wectBo He uMeeT. [laHHoe o06CTOATENLCTBO CO3faeT
npeanockInky No UCMOoNb30BaHUIO JaHHOro MeToaa.

MpuMeHeHne MeTofa ABMSIETCS HEKOPPEKTHBIM, MOCKONbKY B
COOTBETCTBMM C 33faHMeM Ha OLeHKy onpegensietcs
cnpaBeAnMBasi CTOMMOCTb 06beKkTa OLEHKY.

3akntoyeHue o6 3akntoyeHue o6
UCNoNb30BaHUN UCNoNb30BaHUN
MeToAa noaxoaa

MeTtopa ucnonb3oBaTtb
He Lenecoobpa3Ho

CpaBHUTENbHbIN
(PBIHOYHBI) Noaxoa He
MeToa vncnonb3oBaTb MCronb3ayeTcst.
He uenecoobpasHo

MeTog ncnonb3oBatb
He LenecoobpasHo

MeTog ncnonb3oBaTb
He Lenecoobpa3Ho

[oxoaHbl nogxon He
ncnonb3yercs.

Metop ncnonb3oBaTb
He uen ecooGpasHo

MeTtoa ucnonb3oBaTtb
He LenecoobpasHo

Metopa ncnonb3oBaTtb

uenecoobpasHo .
3arpaTHbiii nogxon

ncnonb3yercs.

MeTop ncnonb3osaTtb
He uenecoobpasHo

UemoyHuk: 1. AHanus OueHwuka.
Takum o6pasoM, npu npoBegeHun HaCTOﬂLLI,eVI OUEeHKM Uncnonb3yeTcA 3anaTHbIl7I nogxon, B paMKax
KOTOPOro npuMeHaeTca MeTon TeKyLIJ,el7I CTOMMOCTU 3aMelleHunsa (MeTO,D, CKOPPEKTUPOBAHHbLIX 4YUCTbIX

aKTMBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB BEKTA OLIEHKU

6.1. PacueT cTouMoCTU OO6BLEKTa OLIEHKM 3aTpaTHbIM NOAXOAO0M

6.1.1.00LwWuMe nonoxeHns

Pacuetr cToMMocTM 0ObekTa OUEHKM MeToOoOM TeKylle CTOMMOCTM 3aMmelleHuss (MeToaoMm
CKOPPEKTUPOBAHHLIX YUCTbIX aKTUBOB) OCHOBLIBAETCSI Ha CrnedylolweM MOMOXeHUM — CTOMMOCTb
COBGCTBEHHOrO Kanutana onpegenseTcsl kak CKOPpPeKTUpOBaHHas TeKyllasi CTOMMOCTb YMCTbIX aKTMBOB
npeanpusatus. CoaepxaHue 3TOro MeTofa 3aknyaeTcsl B OLiEHKe CnpaBeanMBON CTOMMOCTU YUCTbIX, 3a
BblMETOM 3a40JIKEHHOCTUN, aKTUBOB NpeanpuaTnd. OHo oTTankusaetcd OT OLuEeHKNn CKOppGKTMpOBaHHOVI
TEKyLle CTOMMOCTM BCEX aKkTMBOB (MMYyLLECTBA) nNpeanpustTus — martepuasnbHbiX (peanbHblX W
(PMHaAHCOBLIX) U HEMATeEpUasbHbIX, HE3AaBUCMMO OT TOrO, Kak OHW OTpaxeHbl B Byxrantepckom GanaHce
Ob6ulecTBa.

Pacuetr cTtoMmocTM oObekTta OUEHKM MeTOAOM Tekyllel CTOMMOCTM  3amelleHuns (MeTogoMm
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB)COCTOMT M3 TPEX OCHOBHbIX 3TanoB:

e oOueHka 06OCHOBaHHOW TEKyLLEN CTOMMOCTM KaXgoro aktnsa 6anaHca B OTAENbHOCTY;

e onpepfeneHue TekyLlen CTOMMOCTN 0653aTenbCTB;

e ofpeferneHne CTOMMOCTU COOCTBEHHOrO KanuTana npeanpusaTus kak pasHOCTM OOOCHOBaHHOM
CTOMMOCTM COBOKYMHbIX aKTMBOB Npeanpusitust ( Ay ) 1 ero Tekylumx obsisatenscts (/15 );

L] BHeCeHMe 3aKniovnTerbHbIX NonpaBoK.

OcHoBHas pacyeTHasi 3aBUCMMOCTb, B 00LleM Buae, peanuayollas AaHHbI MeTO4 AN NakeToB akuui,
UMeeT criegyowmn Bua;

Cp=(4—11;)*D,*(A-K,)*A-K,).
roe:
A, - CKOPPEKTUPOBAHHAsi CTOMMOCTb COBOKYMHbIX aKTUBOB;
11, - ckoppeKTUpOBaHHasi CTOMMOCTb COBOKYMHbIX 0653aTeNbCTB;
D,, - paamep oueHMBaeMoro nakeTta akumi, B MpoLEHTax OT OBLLEro KONMYECTBA akLMI;

K, - ckngka (nonpaBka) Ha JIMKBUOHOCTb;

K, - cknpka (nonpaBska) Ha KOHTPOIb.

6.1.2. UcxoaHble AaHHbIe Ans pacyeTta

McxogHble AaHHble Ona OpMMpPOBaHUSA pacHeTHbIX npoueayp MpUHUManncb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca O6wecTtBa. Bugbl n pasmepbl ctaten y4acTBYHLUMX B pacyeTe CTOMMOCTU
O6LecTBa, NO COCTOSAHUIO HA NOCNEAHIO OTYeTHY0 AaTy —31.12.2020 r., npeacTaBneHbl B Tabn. 25.

Ta6nuua 25.
CTpykTypa aKkTMBOB M ob6si3aTtenbcTB Ob6LWecTBa
HaumeHoBaHueakTuBa/o6a3aTen-cTBa BenuuuHa,Tbic. py6.

HemarepunanbHble akTuBbl 0
PesynbTarbl nccnenoBaHuii U pa3paboTok 0
HematepunanbHble NOUCKOBbIE aKTUBbI 0
MaTepuanbHble NOUCKOBbIE aKTVBbI 0
OcHoBHble cpeacTBa 0
[loxoaHble BNOXEHUS B MaT. LIEHHOCTM 0
duHaHCOBbIE BNOXEHUS (JONTOCPOYHBIE) 1100 000
OTNOXEHHbIE HanoroBble akTVBbI 1738

Mpoune BHEOGOPOTHbIE aKTUBbI 0

3anacsl 0

HAC no npnobpeTeHHbIM LEHHOCTAM
[ebutopckas 3agomKeHHOCTb

PUHAHCOBbLIE BNOXEHUS (KPaTKOCPOYHbIE)

0
7789
604 320
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HaumeHoBaHueakTuBa/obs3aTenLcTBa BenuuuHa,TbIC. pyo.

[leHexHble cpeacTBa v AeHeXHble 3KBUBAIEHTbI 10 325
Mpoune 060poTHbIE AKTUBbI 0
WTtoro aktusoB 1724172
3aéMmHble cpefcTBa (AONTOCPOYHbIE) 0
OTnoxeHHble Hanorosble obs3aTenbcTea 0
OueHouHble 06513aTenbCTBa (4ONrOCPOYHBIE) 0
Mpoune gonrocpoyHble oba3aTenscTea 0
3aéMmHble cpeacTBa (KpaTKOCPOUHbIE) 0
KpeanTopckasi 3afomKeHHOCTb 31
Hoxoabl 6yayLimx nepuoaos 0
OueHouHble 06513aTenbCTBa (KPaTKOCPOYHbIE) 54
Mpoumne kpaTkocpoyHble 06s3aTenbLCcTBa 0
WToro o6ssatenbcTBa 85

UemoynHuk: 1. JaHHble, npedocmasrieHHble 3aka3duka.

OO0LLECTBO HE MMEET CNeLMann3MpoBaHHbIX akTUBOB (CneLmanu3MpoBaHHbIM aKkTUBOM NPU3HAETCHA aKTUB,
KOTOPbIN HE MOXET OblTb NPOAaH Ha PbIHKE OTAENTbHO OT BCEro BuaHeca, YacTbi KOTOPOro OH SBMSETCH, B
CUNY YHWUKaNbHOCTW, 00YCNOBMNEHHOW cneunanM3npoBaHHbIM XapakTepoM, HasHaYeHUEeM, KOHCTPYKLIMEN,
KOHdUrypaumemn, COCTaBom, pasmMepomM, MECTOMNONOXEHNEM U APYTMMIN CBOMCTBAMWN akTUBA).

Mpu npoBeaeHWM nepeoLieHkM akTBOB 1 obgasaTtenscTB ObLecTBa, B Cnyyae ecnm CTOMMOCTb akTuBa Unm
obsi3aTenbCcTBa SABMSETCA He3HaunTernbHoW, OUEHLUMK MMEET MpPaBO HE OCYLLECTBIIATb MX MEPEOLIEHKY
(MeToaomyeckne pekomeHOauum nNO OLEHOYHOW feaTenbHocTn «OueHKa PbIHOYHOW  CTOMMOCTHU
npeanpusatusay, Komutetr TIMIM P® no oueHouHOW pedatenbHocTn). [Onsi onpegeneHus YpOBHSA
CYLLIECTBEHHOCTM BarnioTbl 6anaHca yCTaHaBNMBAETCHA KPUTEPUA, WMEKLWNA peKoMeHOaTelbHbIN
XapakTep, paBHblin 2% (MeTtoanyeckne pekomeHgaumm «OnpegeneHne ypoBHS CyLLIECTBEHHOCTUY ).
BcneacTteure aToro aktvBbl U naccyBbl (0683aTenbCcTBa), KOTOPblE COCTaBMSAT Manyto YacTb (2% 1 MeHee)
B BantoTe OanaHca, He nognexaTt KOPPEKTUPOBKE BBUAY HUUTOXHOW CTEMNEHU BINSAHUS KOPPEKTUPOBKM Ha
WTOroBbIN peaynbTarT.

6.1.3. PacuyeT ckOppeKTMPOBaHHOW CTOMMOCTN aKTUBOB

KoppekTrMpoBka HeMaTepmasnbHbIX aKTUBOB.

CornacHo TBY 14/2000 «Y4yeT HemaTepuanbHbIX aKkTMBOB» K HemMaTepuarbHbiM akTuBam MOryT ObiTb
OTHeceHbl cnegyouime o6bekTbl — 0OBEKTLI MHTENMEKTYanbHON COBCTBEHHOCTM (MCKMNIOYMUTENBHOE NPaBo
Ha pe3ynbTaTbl MHTENNEKTyanbHOW AeATENbHOCTH):

e  VCKMIOYMTENbHOE MpaBO naTeHToobnagartens Ha wu3obpeTeHune, MPOMbIWIEHHbIA 0bpaseu,
MonesHy Moaernb;

. UCKITIOYNTESNIbHOE aBTOPCKOE NnpaBo Ha nporpamMmmbl ana OBM, 6a3bl AaHHbIX;

e UMYLLECTBEHHOe MNpaBO aBTopa MMM WHOro npaBoobnagaTens Ha TOMOMOMMW WHTErpanbHbIX
MUKPOCXEM;

. UCKN4YnTernbHOE NpaBo Blagesnbua Ha TOBaprIVI 3HaK N 3HakK 06CJ'Iy)KVIBaHVIF|, HanMeHoBaHue
MeCTa NPOUCXOXOEHNA TOBAPOB;

e UCKNOUMTErNbHOE NpaBo naTeHToobnagatens Ha CenekUMOHHbIE AOCTDKEHUS.
B coctaBe HeMaTepuarnbHbIX aKTMBOB YYMTLIBAIOTCA TaKKe AenoBas penyTauus opraHusauuu (ryasunn) u
OpraHM3auUMoHHble pacxofbl (pacxodbl, CBA3aHHble C 06pa3oBaHMEM HOPUONYECKOrO Nuua, NPU3HaHHbIE B
COOTBETCTBUM C ydYpeanTenbHbIMU OOKYMEHTAMWN YacTbio BKMada y4acTHUKOB (yYpeauTenen) B yCTaBHbIN
(Cknago4YHbIN) KanuTan opraHn3aumm).
B cocTtaB HemaTepuanbHbIX aKTUBOB He BKINOYAOTCS UHTENEKTyarbHble U AenoBble Ka4yecTBa nepcoHana
opraHu3aumm, ux KeBanudukaumsi U CnocoOHOCTb K Tpyay, MOCKOSIbKY OHW HEeOoTAENMMbl OT CBOWUX
HOCUTENEN U HE MOTYT ObITb UCMONBb30BaHbl 6€3 HUX.
B coomeemcmeuu ¢ daHHbIMU basiaHca, y Obwecmea He umeemcsi akmugog 0aHHO20 suda.
KoppekTrpoBka pe3ynbTaToB UccneaoBaHmi U paspaboTok.
OTobpaxeHne un3gepXeK, HanpaBfeHHbIX Ha MPOBEAEHWE Hay4HO-UCCIEAOBATENbCKMUX, OMbITHO-
KOHCTPYKTOPCKUX U TEXHOMOrM4Yeckux pabor.
B coomeemcmeuu ¢ daHHbIMuU 6anaHca, Obuwecmeo He umeem akmueos daHHO20 euda.
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KoppekTrpoBka HemMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kadecTtBe aTnx HeMaTepualribHbIX NONCKOBbIX aKTUBOB YYUTbIBAOTCA HMXeCcneayrLwne:

e BO3HMKalOLLlee Ha OCHOBaHWM NWLEH3WM MPaBO Ha OCYLIECTBIieHWe paboT Mo MOWCKY, pasBeake
MECTOPOXXAEHWIA NOMNEe3HbIX UCKOMaeMbIX, UX OLLEHKE;

L] nony4vyeHHad B pe3ylibTate [MOUCKOBbIX ncerneaoBaHui (reocbmsvlqecmx, Torlorpacbmqecmx n
reonormqecmx) MH(*)OpMaLI,I/Iﬂ OTHOCUTENIbHO MeCTOpO)KJJ,eHMIZ NOoJ1e3HbIX NCKOMaeMbIX N Heap;

. nony4yeHHble npu pa3seo4HOM 6ypeH|/||/| pesynbTaTtbl UK pe3yrbTaTbl 0T6opa 06p83L|,OB;

e OlUeHka pas3paboTkn MEeCTOpPOXAEHUST M A00bIMM  MOME3HbIX WCKOMAEMBLIX C TOYKU 3pEHUs
KOMMepYeCKo LienecoobpasHoCTu.

B 6yxrantepckom 6anaHce oTpaxaeTcs cymMa 3atpaT Ha OCYLLEeCTBIIEHME MOMCKa MECTOPOXOEHWIN KaKnx-
nnbo nonesHbIX UcKonaeMblx (yuuTbiBaeTcss Ha cybcuyete k cyety 08/HIMA). lMokaszatenb ctpokn 1130
dopmupyeTcsa Kak pasnuua mexay cdetom 08/HIA n cuyetom 05/HIA, 1. e. B Byxrantepckom OanaHce
HemaTepuasnbHble MOMCKOBbIE aKTUBbI OTPaXakTCHA MO OCTAaTOYHOW CTOMMOCTW.
B coomeemcmeuu ¢ daHHbiMU barnaHca, Obuwecmeo He uMeem akmugos 0aHHO20 suda.
KoppekTrpoBka maTtepuanbHbiX MOUCKOBbLIX aKTUBOB.
B Gyxrantepckom 6GanaHce cTtpoka 1140, mmerowas HasBaHue «MaTepmanbHble NMOUCKOBLIE aAKTUBbIY»
(MIA), dopMupyloT cBeeHust 00 MCMoNb3yeMbIX B MPOLECCE MOMCKa MOME3HbIX MCKOMaeMbIX OCHOBHbIX
cpeacTtBax (obopyanoBaHue, TpaHCNOPT, coopyxeHus). YunteiBatotca MIA Ha 08 cuete, Ha oTAENbHOM
cybcuete 08/MIA. lMokasaTenb cTpoku 1140 paccumTbiBaeTCs kak pa3HocTb Mexay cveTamu 08/MIA n
02/Mr1A, T1. e. B Byxrantepckom banaHce MaTepuarnbHble NMOUCKOBbIE aKTUBbLI OTPaXXaloTCH MO OCTAaTOYHOW
CTOUMOCTW.
B kauecTBe MmartepuanbHbIX MOUCKOBbLIX aKTMBOB MPU3HAKTCS HEKOTOPblE BMAbl OCHOBHLIX CPeacTB,
ucnonb3dyemblix npu paspaboTtke, [JoOblde MECTOPOXAEHWI MOMNE3HbIX WCKOMAaeMblX, Hanpumep
obopyaoBaHue, TpaHCNopT, coopyxeHusi. Cpean COOPYXeHW, WUCMNOoNb3yeMbiX Mpyv MNpoBeAeHUU
MOVCKOBBIX Onepauuii MECTOPOXOEHWIA NOMEe3HbIX NCKONAeMbIX, MOXHO BbiAenuTb Tpybonposoabl. Cpeaun
obopyOoBaHUsl,  UCMOMb3yeMOro  MpyM  MNPOBEAEHMU  MOUCKOBbIX  MEPOMPUSATURA,  BblENsOT
crneunanunsmpoBaHHoe obopyaoBaHve AN 3TUX Lernen, Hanpuvep yCTaHoBKU Anst 6ypeHus, pesepByapbl
ONsA XpaHeHus JobbITbIX NONE3HbIX MCKONaeMblX, HACOCHbIE arperarhbl.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He uMeem akmueo8 0aHHO20 8uda.
KoppeKkTrpoBka OCHOBHbIX CPEACTB.
B cootBetctBUM c [MonoxeHnem no Oyxrantepckomy y4eTy "YyeT ocHOBHbIX cpeacts" [BY 6/01,
yTBepaeHHbIM [Npukazom MuHuctepcTtBa dmnHaHcoB Poccunckon ®epepaumm N 26H ot 30.03.2001 .
(peq. ot 18.05.2002 r.), K OCHOBHbIM CpeACTBaM OTHOCHATCS: 30aHWs, COOPYXXeHUs1, pabodne n cunoBble
MaLUMHblI 1 000OPYAOBaHUE, U3MEPUTENbHbIE U Perynupyowme npubopsl 1 YCTPONCTBA, BblYUCUTENBHASA
TEXHWKA, TPaAHCMOPTHbIE CPEeACcTBa, WHCTPYMEHT, MPOM3BOACTBEHHbLIA U XO3ANCTBEHHBLIN WMHBEHTapPb U
NpUHaANeXHocTn, pabounii, NPOAYKTMBHBIA W  MMAEMEHHOW CKOT, MHOrOfeTHME HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE [OPOrM U MpOYMe COOTBETCTBYHOLIME 0OBEKThl. B cocTaBe OCHOBHbLIX CPedcTB
YUMTBLIBAOTCA TaKKe: KanuTamnbHble BMOXEHWsI Ha KOPEHHOoe yrydlleHne 3emenb (OCyLIMTEeNbHbIE,
opocuTenbHble U Apyrue mMenuopaTuBHble paboThl); kKanuTanbHbIe BIIOXEHUS B apeHOoBaHHble OOBbEKThI
OCHOBHbIX CPEACTB; 3eMesbHble Yy4yacTkuM, OObLEeKTbl NPUPOAONONbL30BaHUS (Boda, Heapa W apyrue
NPUPOAHbIE pecypchl).
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He uMmeem akmugos daHHO20 suda.
KoppekTrpoBKka JOXOAHbIX BOXEHWI B MaTepuanbHble LEHHOCTU.
[oxoaHble BRNOXeHMS B MaTtepuarnbHble LEHHOCTU — BIIOKEHUS B MaTepuanbHble LIEHHOCTMH,
npegoctaBnsgemble 3a nnaty BO BpPeMEHHOEe BrageHMe U nonb3oBaHWe (BKMAKYad Mo [OroBopy
hMHaHCOBOW apeHAbl, MO JOrOBOPY MpoKaTa), C LeSbio Nony4YeHns goxoaa.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmugos daHHO20 8uoda.
KoppekTrpoBka A0NrOCPOYHbIX (PUHAHCOBBIX BAOXEHUN.
B cootBetctBMM ¢ n.3 MNBY 19/02 k prHaHCOBLIM BMOXEHUAM OTHOCATCS:

e rocygapCTBEHHbIE U MyHULMMAnNbHbIE LIeHHbIE Bymary;

e LeHHble Bymarn gpyrux opraHusauuii, B KOTOpPbIX JaTa M CTOMMOCTb MOralleHusi onpegeseHsbl
(oBnurauum akLuMoHepHbIX 06LLECTB, KOPNOPaTUBHbLIE BEKCENS U (DMHAHCOBLIE BEKCENS);

e BKMagbl B yCTaBHble (CKNagoYHble) Kanutanbl APYrMx OpraHmsauun (B TOM YWCNEe OOYEPHUX U
3aBUCUMbIX XO3ANCTBEHHbIX 0OLLECTB);

e  BKMaAbl N0 AOrOBOPY NPOCTOr0 TOBapULLECTBA (Y OpraHM3auumn-ToBapuLLa);

e MpefocTaBneHHbIe 3aliMbl APYTUM OpraHv3aumsam;

e  [1eN03UTHbIE BKMafbl B KDEOUTHbLIX OpraHn3auusx;

e [febuTopckas 3af0MKeHHOCTh, NPUoBpeTeHHas Ha OCHOBaHWMK YCTYNKU Npaea TpeGoBaHus.
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K 4onrocpoyHbIM (PUHAHCOBLIM BIIOXXEHUSIM OTHOCATCH (PMHaAHCOBbIE BNOXEHMWS, CPOK BO3BpaTa KOTOPbIX
npesbiwaeT oauvH rod. K HUM OTHOCATCHA naeBble BKMagbl B yCTaBHble Kanutanbl ApPYrMx opraHusauum,
aKUMn OOYEpHMX U 3aBUCMMbIX OpraHusauui, UHble akumun, NpuobpeTeHHble B Lensax X yaepxaHus B
TedyeHne HeonpedeneHHoro cpoka, obnuraumMn u gpyrme OOnroBble LeHHble Bymarun, yaepxuBaemble o
norawleHus, ecnu oHo oxugaetcs 6onee yem yepes 12 mecsues. B gaHHy0 KaTeropuio BXoOAT 3aliMbl,
BblJ@HHble Ha ANWUTEnNbHbIA Cpok (bonee 12 mecsueB), N0 KOTOPbIM He MpearonaraeTcs yCTynka npasa
TpeboBaHuS.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buga aktmea coctasnsdet 1 100 000 Teic. py6. Jons gaHHoro
BMAa aKTMBa B 0bLLen CTPyKType akTuBOB (BantoTe 6anaHca) coctasnseT 63,8%.

[daHHble O [onrocpoyHbIX (PUHAHCOBBIX BrnoxeHusax O6wecTBano COCTOSHWIO Ha [aTy OUEHKU
npeacTaeneHbl B Tabn. 26.

Tabnuua 26.
[aHHble 0 gonrocpoyHbIX hnHaHCOBLIX BrioXeHusax ObuwecTBa

LleHa npno6peTeHus
HaumeHoBaHue aKkTuBa 3a0MKEHHOCTH No CyMma 3af0/mKeHHOCTH, py6. [laTa noraweHuns

Cxema norawieHusi
3aA0JKeHHOCTH

CornalieHuto,py6.

1280369 863,01 (OauH munnuapg

[BECTUBOCEMbAECAT MWMTNYOHOB
TpUCTa LIECTbAECAT [eBSATb ThbiCAY
BOCEMbCOT LUECTbAECHT Tpu) pybns 01 B coOTBETCTBUM C MYHKTOM
Konevika, B TOM Y1Che: 3.2. CornaweHust 06 ycTtynke
000 "Basnn-AkTus" - cymma OCHOBHOIO fgonra npas (Tpe6osaHuit) ot 15
CornatueHuve o6 yctynke 1000000 000,00 (3amonxeHHocTM) — 1 000 000 000,00 01.05.2022 Hos16pst 2019 T.
npas TpeGoBaHus OT (OgvH  Munnuaps CTO  MUITIMOHOB) ynnaunsaeTcs
15.11.2019 py6neit 00 koneek; €[WHOBPEMEHHO UNn no
- CYMMa HaYUCMEHHbIX MPOLEHTOB — HacTam BCpZ%';gorm Aexabps

180 369 863,01 (Cto BOCeMbAecsT
MWMNWOHOB  TpUCTa  LLECTbAECAT
0EBSITb ThICSIY BOCEMbCOT LUECTbAECAT
Tpu) py6ns 01 konenka

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.
Pacuem cmoumocmu 3adormkeHHocmu (npas mpebosaHusi) OOO "basun-Akmueg” no CoenaweHuro ob
ycmynke ripae mpebosaHusiom 15.11.2019 e.

OaHHble o0 3apgomkeHHocTn (npas TpeboaHns) OO0 "basun-Aktue" no CornaweHuo o6 ycTynke npas
TpeboBaHusa ot 15.11.2019 r.npencraBneHbl HUXE:

MornHoe hpMeHHoe HauMeHoBaHWe opraHusaummn-gomkHuka  OBLLECTBO C OMTPAHUYEHHOWM OTBETCTBEHHOCTLIO « BA3UIM-AKTUB»

OcHoBaHMe BO3HUKHOBEHWS 3a40IKEHHOCTH CornawueHnve o6 yctynke npas (TpeboBaHuit) oT 27 masi2019r.

1280369 863,01 (OgnH munnuapg —ABECTUBOCEMbAECST  MWMNWOHOB — TpucTa
LIECTbAECAT [EBsATb ThICAY BOCEMbCOT LIeCTbAecsT Tpu) pybns 01 koneika, B TOM
uncne:

- CyMMa OCHOBHOro fonra (3agormkeHHocTtv) — 1 000 000 000,00 (OauH Munnuapg cTo
MunnuoHoB) pybnen 00 koneek;

- CYMMa HauvCIeHHbIX NPOLLEHTOB Ha AaTy MOAMMCaHUs CornalleHns (BKMoYMTenbHO) —
180 369 863,01 (CTo BOCEMbAECAT MWINIMOHOB TPUCTa LIECTbAECAT AEBATb ThICAY
BOCEMbCOT LWECTbAECAT Tpu) pybnst 01 konevika.

Cymma 3a40/MKEHHOCTU NO COCTOAHUIO Ha AaTy OLEHKU

UcmoyHuk: JaHHble, npedocmasneHHble 3aka34uKkoM OUeHKU.

Tak kak JOIKHMKOM Mo cornaiieHno o6 yctynke npas (Tpe6osaHui) ot 15 Hosibps 2019 r. asnsetcs
OBLWECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTBIO «BA3WN-AKTVB», TO ans panbHenwero
aHanunsa obbekTa oueHkU, HeobXxoaMMO NPOBECTU (PUHAHCOBbLIA aHaNM3 COCTOSIHUS OOMKHUKA.

®uHaHcoBbIM aHanu3 coctosHua gomkHuka (OO0 "Basun-AkTue") npepctaBneH B [lpunoxenun 2
HacTosLLero oTyeTa.

Pacuet cTtonmocTn 3agomkeHHocTn OO0 "Basunn-Aktne" no CornaweHuio o6 ycTynke npas TpeboBaHus
oT 15.11.2019 r. npoBOAMIICSA C UCMOMb30BaHWEM OOXOAHOro NOAXOAa.

B pamkax goxogHoro noaxoga npuMeHseTcs MeToa AUCKOHTUPOBaHUAAEHEXHbIX MOTOKOB.

CTOMMOCTb 3a[J0fDKEHHOCTM B pamkax AOXOAHOro noaxoga MoxeT 6blTb onpegeneHa € MOMOLLbIO
onepaumn ANCKOHTUPOBaHWSA Nno dopmyne:

Fv

PVHT = (1+i)t/365 !

roe:
FV — cymma 3agomkeHHocTM no 6anaHcy Ha gaTy OueHkM (OCHOBHOW JOMr (OCHOBHasd CymMma) Mioc
Ha4MCINEHHbIN 3a Nepuog NPoLeHThl), pyo.;

I — craBka AMCKOHTUPOBaHUSA, %;
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t — cpok fo noraleHusi 3a40MKEHHOCTU, OHEN.
Mcxona ns toro dhakta, UTO 3a40MKEHHOCTb MpeanonaraeTcs K noralleHuo YacTsaMu, BbllleyKasdaHHas
dopmyna npumeT BUA:

PV :iN;*(l_Kn)
inr \T, /365 '
Z=1 (1+|)
roe:
N, - cymMma 3a40MmKeHHOCTY, noraluaemas no COCTOSIHUIO Ha Z-yio AaTy, pyb.;
T, - cpok (AnuTenbHOCTb Nepuoaa) oT AaTbl OLEHKU A0 Z-OW AaTbl MOralleHUs YacTy 3aA0IKEHHOCTH,
OHen;
K, - xoacpcomumeHT noteps;
i — cTtaBka guckoHTa, %.
basa e 365 OHeli npuHsima & ka4ecmee Q0nyuleHusl.

VicxoaHble AaHHble

McxogHble aaHHble Anst pacdeta cTommocTu 3agormkeHHocTn OOO "basun-Aktne" no CornaweHuto o6
ycTynke npae TpeboBaHus ot 15.11.2019 r. npeactaeneHsl B Tabn. 27.

Tabnuua?2?.

McxopHble gaHHbIe
HanmeHoBaHue nokasarTens (xapakTepucTUKK)
1280369863,01 (OavH wMwunnuapg  ABECTUBOCEMbAECST  MUIMMOHOB — TpUCTa
LWeCcTbAeCHAT AEBSATb ThiCSY BOCEMbCOT LLECTbAecsaT Tpu) pybns 01 koneiika, B TOM
uucne:
- CymMMa OCHOBHOro gonra (3agormkeHHoctu) — 1 000 000 000,00 (OguH munnuapg cto
munnmoHos) py6neii 00 koneex;
- CyMMa Ha4uCreHHbIX MPOLEHTOB Ha AaTy NoANMCaHUs CornalleHuns (BKMHYMTENbHO) —
180 369 863,01 (CTo BOCEMbOECAT MWMNMOHOB TpUCTa LUECTbAECAT AEBATb ThICAY
BOCEMbCOT LLECTbAECAT Tpu) pybns 01 konenka.

Cymma 33a40/PKEHHOCTN NO COCTOAHUIO Ha AaTy OUEHKN

"padumk noraweHns 3agomKeHHOCTN €OVMHOBPEMEHHO MK No YacTam B cpok Ao 01 mas 2022 r.

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3dukom. 2. AHanu3 OueHwuka.

B kayecmee donywjeHusi npuHsmo, 4Ymo 3adormkeHHoCmb noz2awaemcsi eduHospemeHHo 01 masi 2022 e.
OnpeneneHne CTaBkN OAUCKOHTUPOBAHUS (CTaBKW AUCKOHTA)

CTaBka ONCKOHTA — 3TO OXmnaaemas CTaBka 4OX04a Ha BIIOXKEHHbIN Kanutan B COMOCTaBUMbIE MO YPOBHIO
puycka 06BbEeKTbI MHBECTUPOBAHMSA UMK, OPYIMMM CIIOBaMK, 3TO OXMAaemas CTaBka foxo4a Mo MMEHLWMMCS
anbTepHaTMBHBbIM BapMaHTam UHBECTULMIA C COMOCTaBMMbIM YPOBHEM PUCKA Ha ATy OLEHKU.

Mpyn npoBeaeHWN HACTOSLLEN OLIEHKWU, UCXOOA M3 NPUHATOW METOAONOorMu pacyeTta, CTaBka AMCKOHTa
NPUHATA Ha YPOBHE CPeAHEB3BELLUEHHbIX MPOLEHTHLIX CTaBOK MO NpeaoCTaBNEeHHbIM KpeaUTHbIMK
opraHu3aumsiMm KpeautTam HeMHaAHCOBbLIM OpraHu3aumam B pyonsx ¢ Cpokom noraweHus ot 1 roga go 3
ner.

Mpyn npoBeAeHWM HaCTOSILLLEN OLEHKM B KadeCTBe CTaBKM AMCKOHTA MPUHMMAaETCs cpedHee 3HadeHue
BbIOOPKM 3HAYEHNNCPeaHEB3BELLEHHON MPOLEHTHOW CTaBKM MO kpeauTam HeMHaHCOBLIM OpraHu3aumnsam
B pybnsax B uenom no Poccuu cpokom oT 1 roga go 3 neT 3a nepuog ¢ aHeBapsa 2020 r. nopekabpb
2020 r. (nocnepHwun rogoBOW Mepuop nepen OaTol OUEHKM), KoTopoe cocTtaBndet — 7,82% (cwm.
MpunoxeHne 1 HacTosLero oTyeTa).

OnpepneneHve koadduumenta notepb K, .

Mpn npoBedeHMN HacTosILLEN OLEHKM KO3DUUMEHT MOTEpb AMNS AOMrOBbIX MHCTPYMEHTOB 3MUTEHTA
(3apomkeHHocTn OO0 «BA3UJT-AKTVB») paccuntbiBancsi Ha OCHOBE 3aBUCMMOCTHY BUAaA:
K'» = p, *k,
roe:
P, - BepoaTHOCTL AedonTa/6aHKpPOTCTBA;

K - nons notepb npu HacTynnexun aedonTa/6aHKpOTCTBA.
BeposartHocTb AedonTa/6aHKpoTCTBa
Hanbonee pacnpocTpaHeHHbIMW Ha NPaKTVKe MeToAUKaMW NPOrHO3MPOBAHNS BEPOSTHOCTUM BGaHKpOTCTBa
NpeanpusTUA ABNATCS:
e naATUdakTopHaa moaens AnbTMaHa;

e R-mopenb, paspaboTaHHas B VIpKyTCKOWM rocyaapCTBEHHON 3koHOMUYeckor akagemum (UFQA).
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Mcnonb3oBaHne Ha npakTMke Ans MNporHo3nMpoBaHUA BEpPOSITHOCTM OaHKpOTCTBa NpeanpusiTuii
natudpaktopHad mogene AnbTmMaHa v R-mogenu, paspabotaHHon B VpkyTcKoW rocyaapCTBEHHON
3KoHoMu4eckon akagemum (UIMBA), obbsicHseTcsa TeM, YTO UMEHHO [aHHble Mopenu (MeTOLMKW) B
OTNNYMEe OT BCEX BbILLIENEPEYNUCIIEHHbIX NMEIOT YUCIEHHbIE 3HAYEHUSA rpagaunumn BeposTHOCTM aedonTa
(6aHkpoTCTBA).
OnucaHune natndakTopHon Mogenn AnbTMaHa.
dopmyna pacdeTta naTudakTopHom mogenu AnbTmMaHa UMeeT BUA;

Z=1,2"X1+1,4*X2*Kr + 3,3*X3*Kr + 0,6*X4 + X5*Kr,

roe:
X1 = oBOpOTHbIA KanuTan K CymMMe akTMBOB npeanpusatus. [lokasatenb OueHMBaeT CYyMMY YMUCTbIX
NNKBUOHbIX aKTUBOB KOMMaHUU MO OTHOLUEHUIO K COBOKYMHbLIM aKTUBaM.

X2 = He pacnpegeneHHas npubbiib K CYyMMe akTMBOB NpeanpusTusl, OTpaXkaeT ypoBeHb (pMHaHCOBOIo
pblyara KOMNaHuu.

X3 = npubbinb [0 HanoroobnoxeHuss Kk o6LWel cToMMocTM akTuBoB. [lokasatenb oTpaxaeT
3(pHEKTMBHOCTb ONEpPaLMOHHON AEATENBHOCT KOMMaHUN.

X4 = pblHOYHasi CTOMMOCTb COBOCTBEHHOro kanuTana / Gyxrantepckas (banaHcoBasi) CTOMMOCTb BCEX
065a3aTensbCTB.

X5 = obbem npogax kK obLien BenvynHe akTMBOB NpeanpuaTUs xapaktepusyeTt peHTabenbHOCTb akTMBOB
npeanpusTUs.

Kr = koadppnumneHTbl NnepecyETa B roaoBbIe.

B pesynbTaTte nogcyeTta Z — nokasaTtensi 4nsi KOHKPETHOrO NpeanpusaTust AenaeTcs 3aknoveHmne:

Ecnn Z < 1,81 — BeposATHOCTb GaHkpoTcTBa coctaenseT oT 80 go 100%;

Ecnun 2,77 >=Z > 1,81 — BeposATHOCTb BaHkpoTcTBa oT 35 o 50%;

Ecnn 2,99 > Z > 2,77 — BepoATHOCTb BaHKpoTCTBa He Benuka ot 15 go 20%;

Ecnn Z >= 2,99 — cutyauma Ha npeanpusitum ctabunbHa, pUCK HENNaTexecrnocobHOCTN B TeyeHue
onvwkanwnx Asyx net kpariHe man (ot 0 go 10%).

To4YHOCTb MPOrHO3a B 3TON MOAENN Ha rOpPU3OHTE OoAHOro roga coctaenset 95%, Ha gBa roga — 83%, 4To
SIBNSAETCA €€ AOCTOUHCTBOM.

Onucanne mogenn F9A

OOHOM M3 HEMHOIrMX OTEYECTBEHHbIX MOAErNen, MNPU3BaHHbIX OLEHUTb BEPOSATHOCTb HACTYMNNeHUs
baHkpoTcTBa gABnsieTcs R-Mopenb, paspaboTaHHass B VIpKyTcKOW rocygapCTBEHHOMW 3KOHOMMWYECKOW
akagemuun. [laHHas mogens, NO 3aMbICiy aBTOPOB, AOMKHA Obina obecneynTb Bonee BbICOKYHD TOYHOCTb
nporHo3a GaHKpOTCTBa MpeanpuaTus, Tak Kak Mo onpeferneHnio (Mogenb Bce-Taku poccuiickasl) nuiieHa
HeJOoCTaTKOB MPUCYLLUX MHOCTPaHHbLIM pa3paboTkam.

dopmyna pacdeta mogenu AFSA nmeet BuAa:

Z =8,38"X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,

roe:

X1 - yncTbin 06OPOTHBIN KanuTan / akTUBHI;

X2 - ynctas npubbinb / COBCTBEHHbIV KanuTart;

X3 - uncTein goxoA (Bbipydka) / BanoTa 6anaHca;

X4 - ynctasi npubbinb / cyMMapHble 3aTpaTbl;

Kr = koadhdumumeHTbl nepecyéTta B rogosble.

Ecnu Z meHbLue 0 - BepoATHoCTb 6aHkpoTcTBa: MakcumarnbsHasa (90%-100%).
Ecnu Zot 0 go 0,18 - BeposiTHOCTb 6aHkpoTcTBa: Bbicokas (60%-80%).
Ecnn ZoT 0,18 go 0,32 - BeposATHOCTb BaHkpoTcTBa: CpeaHss (35%-50%).
Ecnu Zot 0,32 go 0,42 - BepoATHOCTL BaHkpoTcTBa: Huskas (15%-20%).
Ecnun Z6onbLwe 0,42 - BepossTHOCTb 6aHkpoTcTBa: MuHMManeHas (o 10%).

Mo pesynbTataM NpPakTUYECKOro ero NpPUMMEHEeHWst NosiBUnacb MHGPOpPMaLMsa O TOM, YTO 3HaveHue Z BO
MHOMMX Criydasix He KoppenupyeT C pesynbTatamu, MOSTyYeHHbIMU NpU MOMOLUM APYrnX MEeTOAOB U
mMogenen. K npumepy, npu pacyete no mogenu R-cueTa nony4varTcsa 3Ha4eHUs1, TOBOPSILLME O Haumy4llem
COCTOSIHMM aHanua3upyemoro npeanpusaTud, a BcCe npovMe MeTOAMKM [aloT [aneko He CTofb
yTELNTENbHbINA pesyrbTar.

KoadhduumeHTsl nepecyéra B rogoBble onpeaenstoTcs Ha OCHOBE 3aBMCUMOCTU BuUAa:

Kr = 12/(MECAL(iy) + 12*(TOA(in) - TOA(ix-10))),

roe:
MECHAL(i,) — KonM4ecTBO MecsLEB B OTYETHOM NEPUOSE;
FOL(i,) — Homep roga oT4eTHOro Nepunoaa.
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Pacuem seposmHocmu degponma/baHkpomcecmea

Ona onpegeneHnss nokasatens Z, xapakTepusylowero BeposATHOCTb gedonta (6aHkpoTcTBa), nNO
BbllLEeyKa3aHHbIM MoAensM, WCNoNb3oBanunchb AaHHble 6yxrantepckon otyeTtHoctn OO0 «BA3WII-
AKTWVB»Ha 30.09.2020 r., npegocTaBneHHble B Tabn. 2 n 6 HacTosilwero otyeTa. 1o cocTosiHMIo Ha aaTty
cocTaBneHus otyeTa bonee aktyanbHas OyxranTepckasi OTYETHOCTb B pacnopsikeHne OueHwimka He
npegocTaeneHa.

PesynbTathl pacyeta 3HaveHus nokasatensa Z, xapakrepuayloLlero BeposaTHOCTb AedonTta/baHKkpoTcTBa
000 «BA3NN-AKTVB», no nsatudakTopHon Mmogenu AnbTmMaHa npeacraBneHbl B Tabn. 28.

Tabnuua 28.
Pe3ynbTaThl pacyeTa 3Ha4eHUA NokKa3saTtens Z, xapakTepusylolero BepoATHOCTb aedonTa (6aHKpoTCcTBA)

3HayeHUA nokasarterniel N0 COCTOSIHUIO

HanmeHoBaHue nokasarenen Ha 30.09.2020 r.

X1 -0,442
X2 -0,071
X3 -0,054
X4 -0,050
X5 0,000
Kr 1,3

z -0,84

BeposaTHocTb AedonTa (6aHKpoTCTBa) HaXO0AUTCA B AManasoHe ot 80% Ao 100%

UNemoyHuk: Pacyemsi OueHwuka.
lMonyyeHHoe 3HayeHMe nokasaTensa ZnokasbiBaeT, Y4TO BEpPOATHOCTb AedonTa/GaHKpoTCTBadMUTEHTA
mMakcumanbHas (o1 80% o 100%).
Pe3ynbTathl pacyeTa 3HavyeHUs1 nokasaTens Z, XxapakTepuayloLlero BeposaTHOCTb Aedonta/6aHKpoTcTBa
000 «BA3UI-AKTUB», no R-mogenwn, pa3paboTtaHHOM B MIPKYTCKOM rocyaapCTBEHHOW SKOHOMMUYECKOW
akagemuu, npeacTtaeneHbl B Tabn. 29.

Ta6nuua 29.
Pe3ynbTathbl pacyeTa 3HaYeHUsA Noka3sartens Z, XxapakTe pu3yroLllero BepossTHOCTb AedponTa/6aHKpoTcTBa

o 3Ha4yeHus nokasaren COCTOSIHUIO
HanmeHoBaHue nokasarenen

Ha 30.09.2020 r.

X1 -0,248
X2 0,811
X3 0,000
X4 0,092
Kr 1,3
z -1,213
BeposTHocTb AechonTa (6aHKpPOTCTBA) HAXOAUTCA B AMana3oHe 90%-100%

UNemoyHuk: Pacyemsi OueHwuKa.
MonyyeHHble  3Ha4YeHWst MokasaTens Z, XapakTepusyeT BeposiTHOCTb  gechonTta/6aHkpoTcTBa
000 «BA3UI-AKTVB», cnegytowmm o6pasom:
e Mo NsATUdAKTOpHOM Mogenu AnbTMaHa, BEpOATHOCTb AedonTa/baHKpoTcTBa, NMpu pacyeTe C
ncnonb3oBaHWMeM MoAenu, HaxoauTtcsa B AnanasoHe ot 80% ao 100%.
e no R-mogenu, paspaboTtaHHoOW WpKyTCKOW roCyAapCTBEHHOW 3KOHOMUYECKOW akagemuen,
BepoATHOCTb AedonTa/6aHKpoTCcTBa HaxoauTcs B AnanasoHe oT 90% o 100%.

Kak y>xe 6blno 0TMeYeHo paHee, NO pesynbTataM NpakTU4ecKoro npuMeHeHus R-mogenu, paspaboTaHHoN
MpkyTCKOM rocygapCTBEHHOM 9KOHOMUYECKOW akagemuen, nossmnnace MHPoOpMaums 0 TOM, YTO 3HaYeHue
Z BO MHOMMX CRy4yasix He KOppenupyeT C pesynbTatamMu, NONy4YeHHbIMWU MPyY NOMOLUM APYrMX MEeTOAOB U
mMogenen. K npumepy, npu pacyeTe no mogenu R-cyeta nonyyaloTcs 3Ha4YeHWs, roBOPSALLME O Hauny4ywem
COCTOSIHUM aHanuM3Mpyemoro npeanpusaTns, a Bce npoyMe MeToAMKM A[aloT [aneko He  CTofb
yTeWwnTenbHbIN pesynbTar.

B kauyecmee sepossimHocmu deghonnma/baHKpomemea MpuHUManocb MakcuMasibHoe 3HaqyeHue duanasoHa
seposimHocmu  deghonima/baHKpomemea aMumeHma, MoflydeHHoe 8 pe3ynbmame pacyemos ¢
ucrionb3oeaHuem namugakmopHou modesiu ArnbmmaHa - 100%.

Honsg notepb Npu HacTynneHum gedonta/6aHKpoTcTBa
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Jons notepb Npu HacTynneHnn aedonta/6aHkpoTcTea K npu nposeaeHnn HacTosLLEN OLEeHKN, B obLiem
BMOe, paccyuTbiBanacb Ha OCHOBE 3aBMCUMOCTMU:

k zl—é, eciu (1—£) >0
0 )

k=0, ecmu (1—£)SO
0

roe:
A - 6anaHcoBas y4eTHasi CTOMMOCTb aKTMBOB SMUTEHTA Ha NOCNEAHION OTYETHYIO AaTy, ThiC. py6.;
O - banaHcoBas y4YeTHasi CTOMMOCTb 065S3aTeNbCTB SMUTEHTA Ha MOCIEAHIO OTYETHYIO AaTy, ThiC. pyo6.

Ons onpegeneHus [onyW  noTepb npu  HacTynneHun AedonTa/6aHkpotctsa K ucnonbaosanmce

OyxranTepckve OaHHble OOIDKHUKA Ha NocnegHiol otyeTHyto aaty - 30.09.2020 r., npeacTaBrieHHbIN B
Tabn. 30.

Ta6nuua 30.
AHann3 nameHeHus AO0JIN NoTepb Npu HacTynneHun ,qeqnonTa/6aHKp0TCTBa AMUTEHTA
HanmeHoBaHue nokasarenen 30.09.2020 .
AKTUBbI, ThiC. pyb. 2413 387
O6s3aTenbCTBa, ThiC. pyo. 2541133

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacvem OueHwuka.

Mpn npoBegeHMM HacTosALen oLueHKM OanaHcoBas ydeTHass ctoumocTb aktueoB OO0 «BA3UIT-AKTVB»
Oblna ckoppekTMpoBaHa (YMeHbLUEeHa) Ha BENUYMHBI CReayoLWnX nokasaTenen:

- BEMMYMHY OTIIOXEHHbIX HAINOrOBbIX aKTUBOB;
- CKOPPEKTUPOBAHHYIO BEJIMYMHY OCHOBHbIX aKTUBOB.
1. Mo cocTosHMIO Ha AaTy OLEHKM OONTOCPOYHbIe (DUHAHCOBbLIE BIIOXKEHUSI COCTABISIOT (CM. HUXE):

P wnoweHwi Ha 30.00.2020 r. (cTpoxa Banawca 1170)

B govepime, oBupecraa u Apyrie naw dionaos
Konn. auui

Banawconan
ETOMMOCT,
pys.

e (nas), wr. | fonn & ycramwom
nin Hamuenonaune arrana (ann ADW3AO, |  wanwTane, %

@onaa)

1. |PTM 00O 99 495 000,00
2 CMT 000 291903447 B46 625 510,04
VK Tr [1.¥. 3MM® comBimmponanimi
3 |-Amyp 39100 39 100 000,00

MTOro 886 520 510,04

JaiMisi, NPOACCTABNGHHLI OPTANMISLHAM HA Cpok Bonee 12 Mecauss

Cymma Rare
Homuman saima, an |Cxema Crxoma
npoUeHTOR, PaTa BLigavm JaRMa | norawennn PO
py6. OTPAMOHHLIX WA pr cranxa, % | ocromwore ponra npouenTon
Sanauce. pve,

HauMeHOBAHHE AKTHEN

[

[aHHble aKkTUBbl [OSKHMKA Mpu3HaHbl OUEHLUMKOM TNUKBMOHBIMW W NpUHUMAaKTCA No ©GanaHcoBOW
CTOUMOCTH (HE KOPPEKTUPYHOTCS).

2. Tlo cocTosHMO Ha JaTy OLUEHKM OCHOBHas 4vacTb pebutopckon 3agormkeHHoctn OO0 «BA3WUII-
AKTVB»ob6pasoBanack B pesynbtate npogaxu 100% gonu B yctaBHom kanutane OOO «BockpeceHue»
no AOroBopy Kynnu-npogaxu gonu B yctaBHom kanutane OOO «BockpeceHme» ot 21.08.2019 r.,
o6LLecTBY C OrpaHU4eHHON OTBETCTBEHHOCTBIO «NOP» (OO0 «NPP», ONPH 1197746146498, NHH
9731030984). Ctoumoctn 100% ponu B ycraBHoM kanutane OOO «BockpeceHue» B COOTBETCTBUU C
nyHkTom 2.1. [oroeopa coctasuna 2 000 000 000 (Odsa munnuapga) pyonen.

Mo paHHbIM 3akasudmka oueHkn OO0 «MOP» 3a cyeT cobCeTBeHHbIX cpeacTB Bbinnatuna 400 000 000
(YeTbipecta MUNNMOHOB) pybrien cpasy, B COOTBETCTBUM C NyHKTOM 2.1.1. [loroBopa Kynnu-npoaaxu Jonm
B yctaBHoM kanuTtane OOO «BockpeceHne» ot 21.08.2019 .

Onnata octaBuwenca Yactn ctommoctn 100% ponun B yctaBHoMm kanutane OOO «BockpeceHve» B
cootBeTcTBMM C nyHkToM 2.1. [loroeopa, B pasmepe 1 600 000 000 (OgHoro mwunnuvapga LWecTucoT
MWNMOHOB) pybren, B COOTBETCTBMM C MyHKTOM 2.1.2. [JoroBopa Kynnu-npogaxv [OfnvM B YCTaBHOM
kanutane OOO «BockpeceHne» ot 21.08.2019 r., ocywecTBnseTcs No MNOKpbIToMy 6e30T3bIBHOMY
akkpeauTuBy, oTkpbiTomy OOO «PP» B MAO «CGepbaHk» B nonbdy OO0 «BA3UIT-AKTUB». B
COOTBETCTBUMN C YKal3aHHbIM akkpeguTusoMm [MAO «CbepbaHk» nepeuncnsieT OeHEexHble cpeactBa Ha
pacuyeTHbI cdeT NMpoaasua [JoroBopa Kynnu-npofaxu gonu B yctaBHoMm kanutane OO0 «BockpeceHue»
ot 21.08.2019 r. (OO0 «BA3WN-AKTVB») no 25000000 (OBaguaTb NATb MWINMOHOB) pybnen
eXxemecs4Ho B TeveHne 32 mecsues n ogHum nnaTtexom 800 000 000 (BoceMbCOT MUMMMOHOB) pybren B
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KoHue 32 mecsaua (NyHKT 2.1.4 (a) n 2.1.4 (b)).

Ucxods u3 ebluiecka3aHHO20, daHHasi 3ad0/IKEeHHOCMb S8/siemcsi TUK8UOHOU U 8Cto 3a00/IKEHHOCMb
aMUMeHMa MOXXHO Mpu3Hamb TUK8UOHOU.

3. Mo cocTosiHMIO Ha faTy OLLEHKN KPpaTKOCPOYHbIE (PMHAHCOBbLIE BITOXEHMWS COCTaBMSAOT (CM. HUXE):

082020 1240
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B cocmase  KpamKoOCpO4YHbIX  (DUHAHCOBbLIX  BMOXEHUU  3MumeHma,00/KHUKOM  sefsemcsi
OO0 «MT®lMA».000 «MT®I1A» umeem ompuyamerbHyto cmpykmypy banaHca.

Huxe npedcmaeneHa b6yxzanmepckas omuyemHocmb OOO «MT®[IA» Ha 06.10.2020 2. (Ha Oamy,
Haubornee 6u3Kyro K dame OUeHKU), umerouasicsi 8 pacriopsixkeHuu OueHWuka.

Byxrantepcemi Sananc
2 08 oxraGpm 2020 .
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sy . wona~ T — s —
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OTHET O PUHANCOBBIX PESYNRTATAX
38 fuapi - Contnbip 2020 1. Ko
wopua na 0KV 0710002
ara (oo, woc, )| 06 [ 10 [ 200
Oprarassps OGMOCTIO © O PANRSHION TBETCTBOIMOCT 0 “MTDIA” o OKNO! DABZTEET
OHTIEAEILIAHH IR HOAMID KANOTTNATSAINA M| TTOMM6S2T
g m
e naapRTina o1 2
‘COBHAIBLMOHHO-TDSBOBIA QODMS | GODWa COBCTBRNLTH
T ——
oreTeTBEMOCTLR 1 HacTHan oBCTBNMOCTL,

Eqmon iowepenn. 8 Tet. pyOned o OKEN| T

Noscaen [P S— o | HeQomen | Ha3tomaten | He 31 aeaton

ACCHB

ez

™o OKOND { OKDC 12 "

Tonc s Hammosonanma nosasarens Koa

Texyupsh sanor wa npubeins | an
¥ a npi, 2412 9019 0 658

[Tcran npwwi (yBuror] L Eeran JFLELC)

Ucmoyruk: JaHHble, npedocmasneHHbie 3aka34quKom.

Ucxods u3z byxeanmepckoli om4yemHocmu, yka3aHHO20 aMumeHma, MOXHO KOHCMamupoeams, 4mo €20
cmpykmypa 6arnaHca ompuyamesibHas, U MOXem ebi3gamb romepu rpu rnozaweHuu obszamesbcme
neped OO0 «BA3UTT-AKTVIB».

C uernbio aHanusa 803MOXHbIx nomepb OUEHUUK Npoeers aHa/u3 u pacdyem koaghghuyueHma riomepsb o
obsizamenbcmeam OO0 «MTOlA».

Pacuet koaddumerHTa notepb OO0 «MTOIMNA»
KoadhduumeHT notepb ans 06s3aTenbCTB 3MUTEHTA pacCYMTbIBANCSA HAa OCHOBE 3aBUCMMOCTY Buaa:

K*n - pd *k,

roe:
Py - BepoOsiTHOCTbL AedhonTa/6aHKPOTCTBa;
K - pons noTepb npu HacTynneHun aedonTa/6aHKPOTCTBA.

BepoarHocTb fedonta/baHkporcTea - Py

PacueT BeposATHOCTV GaHKpOTCTBA Mo NATUdaKToOpHOM Modenu AnbTMaHa.

[na onpegeneHns nokasatens Z, xapakTepusytoLero BEpOosSTHOCTb AedonTa/baHKpOoTCTBa A3MUTEHTA, MO
NAaTUgaKTOpHOM Modenu AnbTMaHa, WCMoNb3oBanNMChb [aHHble OyXranTepckoW OTYETHOCTM Ha
06.10.2020 r.

Pe3ynbTathl pacyeTa 3HavyeHWUsl nokasaTens Z, XxapakTepuayloLlero BeposaTHOCTb Aedonta/6aHKpoTCcTBa
3MUTEHTaNo NATMdAKTOPHOM Mogenu AnbTMaHaHa OCHOBe nocrefgHen oduumnanbHon OyxranTepckomn
OTYETHOCTM NpeacTaBneHbl B Tabn. 31.

Ta6bnuua 31.
Pe3ynbTaTthbl pacyeTa 3Ha4YeHUs NokasaTens Z, xapakTe pu3yroLllero BeposaTHOCTbL AedonTta/6aHKpoTCcTBa

HavmeHoBaHue nokasatenen 3Ha4yeHuA nokasatenen no coctosH1io Ha 06.10.2020 r.

X1 -1,250
X2 -1,485
X3 -0,055
X4 -0,533
X5 0,000
Kr 13
z -4,08

UemoyHuk: Pacdyems! OueHwuKa.

MonyyeHHoOe 3HadeHMe nokasaTtens ZnokasbiBaeT, YTO BEPOATHOCTb AeconTa/6aHKpOTCTBASMUTEHTA
makcumanbHas (ot 80% go 100%).
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Pacuet BeposTHocTM 6aHkpoTcTBa no moaenulroA.
[nsa onpepeneHns nokasaTtensi Z, XxapakTepu3ayoLLero BeposaTHOCTb AedonTa/baHKpoTCTBa aMUTEHTA, NO
mogenun UIM3A, ncnonb3osanuck gaHHble byxrantepckon otdeTHocTH Ha 06.10.2020 r.
Pe3ynbTatbl pacyeTa 3HavyeHuUsl nokasaTens Z, XxapakTepuayloLlero BeposaTHOCTb Aedonta/6aHKpoTcTBa
amuTeHTa no wmogerm WIBAHa ocHoBe nocnegHer oduumnansHon OyxranTepckon OTYETHOCTU
npeacTtaeneHsbl B Tabn. 32.

Tabnuua 32.
PesynbTaTthbl pacyeTa 3Ha4YeHUs NokasaTens Z, xapakTe pu3yloLero BeposaTHOCTbL AedonTta/6aHKpoTcTBa

HaumeHoBaHue nokasatenen 3HavyeHus nokasarenemn nNo cocrosiHuio Ha 06.10.2020 r.
X1 0,153
X2 0,039
X3 0,000
X4 -0,799
Kr 1,3
z 0,821

UemoyHuk: Pacyems! OueHwuka.
MonyyeHHOe 3HayeHne nokasatensa Z nokasbiBaeT, YTO BEPOATHOCTb AedhonTa/6aHKpoTCTBa A3MUTEHTA A0
10%. [llpn 3TOM HeobXxoOUMO OTMETUTb, YTO MOKasaTenb X2 MOoNyYyeH NyTem [AdeNneHus ABYyX
oTpULaTENbHbIX BENTUYMH.
Takke Heobx04MMO OTMETUTL, YTO MO pe3ynbTaTam NpPaKkTUYecKoro npumeHeHusa mogenun UIM3Anmeetcs
MHopMaLMsi O TOM, YTO 3HA4YEHUE Z BO MHOIUX CIlydasix He KOppenupyeT ¢ pe3ynbTaTamu, NosTyYeHHbIMN
npyv nomowm Apyrux metogoB u mogenen. K npumepy, npu pacyete no mogenn UIMSA (R-cueta)
nofy4yalTCa 3HaJeHusl, TOBOPSLUME O HauIyylleM COCTOSIHM aHanu3upyemoro npeanpusitus, a Bce
npoYne METOAMKM OaAtoT AareKo He CTOfb YTELNTENbHBIN pesynbTar.
MonyyeHHble  3HayeHus nokasatenss Z, XapakTepusyeT BeposATHOCTb gedponTa/6aHkpoTcTBa
000 «MT®I1A», cneaytowmm obpasom:

e o nsTucbakTopHOM Mogenu AnbTMaHa, BeposTHOCTb AedhonTta/baHKpoTcTBa, MpU pacdeTe C

ncnonb3oBaHMemM mogenu, Haxoautca B ananasoHe ot 80% no 100%.
e no R-mogenu, paspabotaHHoW WpKyTCKOW rocyAapCTBEHHOW 3KOHOMUYECKOW akademuen,
BEpPOATHOCTb AedhonTa/baHkpoTcTBa HaxoguTcs B guanasoHe oT 90% 8o 100%.

Ucxols u3 cywecmeeHHo20 yxydweHusi ¢huHaHcoeo2o cocmosHus OO0 «MT®A» no umoeam
rnocnedHezo nepuoda, 8 kKayecmee geposimHocmu deghonima/baHKkpomemea NPUHUMAaiocb MakCuMaribHOe
3HayeHue Ouana3oHa sepossimHocmu OGegbonma/baHKpomemea amMumeHma, rosy4eHHoe 8 pesyrbmame
pacyemos ¢ ucronb3ogaHueMm namugakmopHol modenu AnbmmaHa, komopoe cocmaensgem 1,0 (unu
100%).

Ons onpeaeneHus [onu noTepb Npu HacTynneHun paedonTta/6aHkpotcteak Ha cooTeeTcTBYHOLWIMIA
nepuod, NpoBedeH aHanu3 JaHHOro nokasaTens NO COCTOSIHWMIO Ha gaTty nocregHen oduumanbHon
oTyeTHocTM - 06.10.2020 r., ¢ ucnonb3oBaHuem 6Gyxrantepckon otdetHocTh OO0 «MTPIA» Ha
COOTBETCTBYHLLMI Nepuoa.

Mpy npoBeaeHNM HacTosiLen oLeHKM GanaHcoBas yYeTHasi CTOMMOCTb aKTMBOB Oblna CKoppeKkTUpoBaHa
(yMeHbLLeHa) Ha BENUYMHY OTIIOXKEHHbIX HANOrOBbIX aKTUBOB.

AHarnu3z mMemodu4yecKkux paspabomok, MocesueHHbIX, 801pocaM OUEHKU mako20 crieyuguyeckozo suda
aKkmueoe KakK OMIIOXEeHHbIEe Hallo208ble _aKmuebl [1oKasbieaem, 4Ymo [epeoueHKa OmMmIIoKeHHO020
Hasl02068020 akmuea 603MOXHa C y4emoM 060CHOB8aHHO20 OUEHUUKOM MOMeHma peasnusauuu 6yoyuwezo
CHUXeHUS Hanoaa Ha rpubbiiib op2aHusayuu.

UcmouHuku - H.B. [lokpoeckas, E.A. AHmoHeu, «OueHKa OMIIOXEHHbIX Hal/l0208bIX aKmueos Uu
OMIIOXEeHHbIX  Harnoeosbix  obssamenscms»  (https://cyberleninka.ru/article/n/otsenka-otlozhennyh-
nalogovyh-aktivov-i-otlozhennyh-nalogovyh-obyazatelstv/viewer).
B obuwem criydae nocmpoeHue 060CHO8aHHO20 Mpo2HOo3a Mosly4YeHus: npubbiiiu opaaHusayuel ceodumcs K
[MOCMPOEHUI0 ePCreKMUBHbIX MOMOKo8 00x0008 U pacxo008 oOpeaaHu3auyuu C Uesnblo orpedeneHus
nepcriekKmugHoU eenuYuHbl Harnozoobrnazaemoli npubbinu. AHanu3 obwel meopuu OUeHKU rokasbleaem,
rpoaHo3uposaHue 0oxo008 U pacxodoe opaaHu3ayuu MoXxem ocyuecmernsmescs 08ymsi criocobamu:

o YKPYrHEeHHbIM M0OX000M;

o demarsbHbIM MOOX0O0OM.
YKpyriHeHHbIl 1oxo0 rodpa3ymesaem UCMO/Ib308aHUE PempOCeKmMuUBHbIX OaHHbIX (KOMraHuu uniu
ompacnu, 8 komopou Odelicmeyem KOMMaHUsi). YKpyrnHeHHbIU noOxXod Moxem ucronb308ambecs Oris
npoeedeHusi npedeapumeribHOU OUEHKU, a MmakKxe 8 cily4dae omcymcemeusi UHghopmMauuu.
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HemarnbHbil nodxod nodpasymesaem ucriofib3ogaHue bornbuwez2o maccusa uUHgpopmauyuu. OcHoeol Ons
pacdyema rokasamernel 8asio8ol 6bipy4KU Serisitomcsi OaHHble O (bu3u4ecKux obbemax peasnusdyemol
npolyKyuu npowrsbsix siem (¢hakmuyeckue rokasamersu), ¢hbakmuyeckue U rpO2HO3HbIE UEHbl Ha
rpou3eodumbIli NPodyKm (3KCMOPMHbIe, UMIMOPMHbIE), a MmakxXe Mpo2Ho3bl creyuanucmos ompachnu,
rossorndowue Modenuposams pPas/iuyHbIe cueHapuu pasgumus rnpu pasiuyHbIX 8HEWHE3KOHOMUYECKUX
yCII08USIX.

UemouHuk - A.I. [pssHoea, M.A. ®edomoea, OueHka cmoumocmu npednpusmusi (busHeca), - M.
«MHmeppeknamay, 2003 e. (http://khabroo.ru/d/357920/d/ocenka-stoimosti-predpriyatiya-(biznesa).pdf).
lNpumeHUMenbHO K paccmampusaemMmoll OUEHKeE:

e [10/1yyeHHble opeaaHu3auuel ybbimKu 8 pempoCcrnekmueHOM repuode He ro3eossim peanu3osams
YKPYMHEHHbIU M0OX00 K MPO2HO3UPO8aHUK OeHEXHbIX MOMOKO8.

e omcymcmeue 060CHO8aHHO20 MpoO2HO3a repcriekmus passumusi obujecmea (thakmuyecku
Mpo2HO308 crieyuanucmo8 ompacsu) He ro3eossiem peanusogamb 0OemarbHbil M00x00 K
MPO2HO3UPOBaHUK OEHEXKHbLIX MOMOKO8.

YKkaszaHHble obcmosimeniscmea OOBbEKMUBHO He [0380JISH0Mm rpoussecmu 0O0CHOB8aHHbIU [MPO2HO3
MomeHma peanudayuu byO0yuiea0 CHUXeHUS Harloea Ha npubbiib op2aHu3ayuu.

Yyumebieasi OaHHble obcmosimerniscmea, npu nposedeHuUU Hacmoswel OUEHKU, 8 paMKax OUEHKU
QUHaHCOBbIX UHCMPYMEHMO8 IMUmMeHmMa, CKOPPEKMUPOBaHHasi CIMOUMOCMb OMJIOXEHHbIX Haro208biX
akmueos rnpuHumasiacb pasHou O (Hymwo), m.e. banaHCcosyr 8eslU4UHYy aKmueoge HeobxoOumMo
CKOppeKkmuposame Ha CyMMYy OMJIIOXEHHbIX Hal0208bIX aKmueos.

PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW BENWYMHbLI aKTMBOB W [[ONM NOTEPb MpU  HACTYNNeHUu
nedonta/6aHkpoTCTBa 3MUTEHTA NpeAcTaBneHbl B Tabn. 33.

Ta6nuua 33.
PacueTt gonu notepb npu HacTynieHun geconta/6aHKPOTCTBA IMUTEHTA
HaumeHoBaHue nokasatenen 06.10.2020 r.
AKTVBbI N0 6anaHCOBOW YYETHOM CTOMMOCTH, ThIC. PyO. 3540 367
OTNoXeHHbIE HanoroBble akTyBbI, ThiC. pyO. 382 870
CKoppeKkTpoBaHHas BEMUYMHA akTUMBOB, TbiC. py6. 3157 497
O6si3aTenbCTBa, Thic. pyob. 7583 768
Hons noTepb Npy HacTynrneHuu 6aHKpoTCTBa, % 0,5837

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyem OueHwjuka.

COOTBETCTBEHHO KO3(PDULIMEHT NOTepb Ans 0683aTeNbCTB 3MUTEHTACOCTaBUT:
K", =1,0%*0,5837 = 0,5837 unu 58,37% B yaenbHOM BbIpaKeHUN

PacyeT cKoppeKkTMpoBaHHON CTOMMOCTM KPaTKOCPO4HbIX (hrHaHcoBbIx BrioxeHun 000 «BA3UIT-AKTB»
PacueT ckoppeKkTMpOBaHHOW CTOMMOCTU KpaTKOCPOUHbIX drHaHcoBbIX BnoxeHnn OO0 «BA3UIT-AKTB»
NPOBOAWSICA C WCMONb30BAHUEM, PACCYMTAHHOIO KoadduumeHTa noTepb Mo npaBaM TpeboBaHUN
OO0 «MTO®IMA, n npeacTtaeneH B Tabn. 34.

Ta6nuua 34.

Pe3ynbTaTthbl pacyeTa CKOPPEKTMPOBAHHON CTOMMOCTU KPAaTKOCPOUHbIX (hMHAHCOBLIX BIIOXEHUN
000 «BA3UIN-AKTUB»

CKoppeKkTUpoBaHHas
HomuHan no coctosiHuio
HanmeHoBaHue akTMBa KoadrcdpmumeHT notepb CTOMMOCTb MO COCTOSIHUIO
Ha 30.09.2020 r., py6.
Ha paTy OLeHKU, pyo6.
[orosop ycTynku npas (Tpe6oBaHuit) OO0 74 535 959,97 05837 31029 320
"MT®MA" !
CornalueHve 06 ycTynke npas TpeboBaHuin 50 000 000
ot 01.09.2020 - TPUCTOYH 50 000 000,00 - (NpuHMMaeTcs no 6anaHcoBon
OEBENOMNMEHT (y4eTHoit) cToMmocTu)
18 000 000
[orosop 3aima Mokpos A.A. 18 000 000,00 - (NpuHUMaeTcsa no 6anaHcoBol
(y4eTHoit) cToMmocTu)
Wrtoro 99 029 320

UcemoyHuk: Pacyemsl OueHujuka.

COOTBETCTBEHHO BENMYMHA KOPPEKTUPOBKM KPATKOCPOYHbIX duHaHcoBbix BnoxeHun OO0 «BA3UJI-
AKTVB»Ha gaTy OLeHKU COCTaBUT:

99 029 320,00-127 628 767,60 = -28 599 447,60 py6.,
YTO SKBMBAJIEHTHO C Y4ETOM OKPYrMEeHWI, OO Thicsy pybnen, cymme:
(MyHyc) 28 599 ThIC. pY6.

PesynbTatbl pacyeTa CKOPPEKTUPOBAHHOW BeENUYMHbI aKTUBOB W OONW NOTEPb MNpU  HACTYMneHuu
nedonta/6aHKpoTCTBa SMUTEHTA, UCXOAS U3 nMetoLlerncs nHgpopmauum Ha 30.09.2020 r., npeacTaBneHbl
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B Tabn. 35.
Ta6nuua 35.
PacueTt gonu notepb npu HacTynneHun geconta/6aHKPOTCTBA IMUTEHTA
HaumeHoBaHue nokasarenen 30.09.2020 r.
AKTVBbI N0 y4YeTHOW GanaHcoBOW CTOMMOCTH, ThIC. pyb. 2413387
OTNOXEHHbIE HarNoroBble akTuBbI, ThiC. pPy6. 52 409
KoppekTnpoBka KpaTKoCPOYHbIX (PMHAHCOBLIX BIOXEHWI, ThIC. py6. -28 599
CkoppeKkTupoBaHHasi BENMMYMHa akTUBOB, ThbiC. pyb. 2332379
O6si3aTenbCTBa, Thic. pyob. 2541133
[ons noTepb Npy HacTynneHun 6aHKpoTCTBa 0,0821

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdqukom. 2. Pacdyem OueHuwjuka.
COOTBeTCTBeHHO, 3Ha4veHune KOSd‘)(’pVILI,VIeHTa notepb Ana  OONTOBbIX WHCTPYMEHTOB SMUTEHTaA
(3apgomkenHocTn OO0 «BA3UIN-AKTUB») cocTaBut:

K »=10%*0,0821=0,0821 vnu 8,21% B yaernsHOM BblpaKeHUn

PacyeTt cTtonmocTty 3agomkeHHocTy (NpaB TpeboBaHms)

MToroBble MCXoOHble [OaHHble AnNd pacyeTa cToMmocTu 3agormkeHHocTu OOO "basun-Aktue" no
CornawweHuto 06 yctynke npas TpeboBaHus oT 15.11.2019 r. npeacrasneHsbl B Tabn. 36.

Ta6nuua 36.
UtoroBble ucxogHble AaHHble
HanmeHoBaHuMe nokasaTens (XxapakTepUCTUKK)
CyMMa 3a0/MKEHHOCTM MO COCTOSIHMIO Ha AaTy 1280 369 863,01 (OanH Munnuapg, ABECTUBOCEMbOECAT MUITIMOHOB TpUCTa
OLIEHKM LIeCTbAECAT AEBSATb ThICSY BOCEMbCOT LUeCTbAecAT Tpu) pybnsa 01 konewka.
CtaBka AUCKOHTa 7,82%
KoadhduumeHT notepb 0,0821 nrm 8,21%
"padhvk noraweHns 3ag0mMKEHHOCTH enuHoBpemeHHo 01.05.2022 r.

Ucmoynruk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHuuKa.
PesynbTaTthl pacdeta ctoumoctn 3agormkeHHocTn OO0 "basunn-Aktus" no CornaiweHunto ob ycTynke npas
TpeboBaHua ot 15.11.2019 r. npeacTtasneHsbl B Tabn. 37.

Tabnuua 37.

Pe3ynbTathl pacyeta ctoumocTu 3agomkeHHoctu OO0 "Basun-AkTuB" no CornaweHuto o6 yctynke npas

Tpe6oBaHusa ot 15.11.2019 r.
1

I
Cpok Ao noraweHus

Cymma CraBka [aTta noraweHus
KoachdmnumeHT notepb 0 3a40MKEHHOCTHN OT
3afl0/MKeHHOCTH, py6. AVCKOHTUpOBaHuA, % 3340KEHHOCTHN o
AaTbl OLLEHKU, AHEN

1280 369 863,01 0,0821 7,82 01.05.2022 486 1063 142 400

Tekywasa cTOMMOCTb
3afl0/MKeHHOCTH, py6.

UemoyHuk: 1. Pacyemsi OueHwukKa.
Taknm obpasom, CKOppeKTUpOBaHHAA CTOMMOCTb AONTOCPOYHbIX (PMHAHCOBLIX BOXEHWI COCTaBnseT:

1 063 142 400py6.,
YTO SKBMBAJIEHTHO C Y4ETOM OKPYIIIEHUI CYMME:

1 063 142 TbIC. PYO.
3HayeHue cmoumocmu akmuea, npuHuMaemoe K pacyemy —1 063 142meic. pyb.
KoppeKT1poBka OTNOXEHHbLIX HANIOrOBbIX aKTUBOB.
B cootBetctBUM c TBY 18/02 noa OTNOXEHHbIMM HaMoroBbIMM akTMBaMM MOHMMAETCsl Ta 4acTb
OTMOXEHHOro Hanora Ha npubbinb, KOTOpas OOSMKHA MPUBECTUM K YMEHbLUEHUIO Hamora Ha npubbinb,
noaniexallero ynnare B OIOKET B CreAyoLLEM 3a OTYETHLIM UM B NMOCIEAYIOLLMX OTYETHBLIX Nepuoaax.
OTnoXeHHbIE HanoroBble akTMBbI PABHAKTCSA BENUYMHE, ONpeaensaemMon kak NponsBeaeHne BbluMTaeMblX
BPEMEHHBIX pa3HuLl, BO3HMKLLMX B OTYETHOM NEPUOAE, HA CTaBKy Harora Ha npubbifb, yCTaHaBNMBaeMyto
3akoHopaTenscTBOM Poccuinckon ®epepaumm o Hanorax u cbopax v AerCTBYIOLWEN Ha OTYETHy AaTy.
OTnoXeHHbIe HamnoroBble akTUBbLI OTpa)kalTcd B OyxranTepckoM y4yeTe no gebeTy cyeTa OTNOXEHHbIX
HarnoroBbIX aKTUBOB, B KOPPECMOHAEHLMN CO CHETOM y4eTa pacdeToB No Hanoram u cbopos. MNpn aTom B
aHanMTU4YecKOM y4deTe, OTIIOXEHHblEe HaroroBble akTMBbl y4uTbiBalOTCA AuddepeHLMpoBaHO Mo Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIIA BblUMTaeMasi BpEMEHHasi eguMHuLa.
Taknm obpasom, Bug aktnBa «OTMOXEHHbIE HANOroBble akTMBbI», NPeAcTaBnsieT cobon akTUB Kak Obl
3aMMCTBOBaHHbLIN Yy rocygapcTBa Ha Bpemsi, HeobxoaMmoe Ans ynnatbl Hanora Ha npubbinb, U paBeH
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TaKoW e BeNIMYNHE OEHEXHbIX cpencTs.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOroO Buaa aktuea coctaBnsieT 1 738 Toic. py6. Jons gaHHoro Buga
aktuBa coctasnseT 0,1% oT Benu4nHbl BanoTbl 6banaHca.

Beuay oTCyTCTBUSI OaHHbIX MO CPOKaM BO3MOXHOMO WCMOMb30BaHUS OaHHOrO BMAa akTMBa C LENblo
YMEHbLLEHNs Hanora Ha npubbinb, Noanexaiero ynnaTte B OOIKeT, U Manoro yaenbHoro Beca AaHHbIN
BW[ aKTUBOB HE KOpPeKTUpoBarnach, 1 NpuHMMarncs no 6anaHcoBoi (Y4eTHOR) CTOMMOCTHU.

3HaueHue cmoumocmu akmuea, npuHUMaemoe K pacyemy — 1 738mebic. pyo.
KoppekTrpoBka Npourx BHEOGOPOTHbLIX aKTUBOB.

Mopg npo4ynmmn BHeO60pOTHbIMVI akTmuBamMm NOHMMAKT BEJIMYMHY aKTMBOB, HE HalleALlnX oTpaxXeHwue no
npeabligywnmMm CctaTtbAam BHeOGOpOTHbIX aKTMUBOB.

B coomsemcmeuu ¢ 0aHHbIMU banaHca, Obwecmeso He umeem akmugos daHHO20 8uoda.
KoppeKTrpoBKa 3anacos.
B kayecTBe maTepuanbHO - NPOM3BOACTBEHHbLIX 3aMacoB NPUHUMAaKTCH aKTMBbI:
e UCMOfb3yemble B KayecTBe Cbipbsi, MaTepuanoB M T.M. MpU MPOU3BOACTBE MPOAYKLMM,
npegHasHa4YeHHon aAnga npogaxu (BbINONHEHUsT paboT, okasaHus ycnyr);
e MpeaHasHayYeHHble AN NPoaaXu;
e yCnosib3yeMble AN YNpaBNeHYECKNX HYXXO OpraHn3auum.

[oTOBas MpoayKumsl SIBASIETCS YacTblo MaTepuanbHO - MPOM3BOACTBEHHbIX 3anacoB, NpegHasHauyeHHbIX
ANA NpoAaxu (KOHeYHbI pesynbTaT MPOU3BOACTBEHHOMO LMKMA, aKTMBbI, 3aKOHYeHHble 06paboTkoi
(koMnrekTaumen), TEXHUYECKME M KauyeCTBEHHbIe XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYHOT YCIOBUSIM
JoroBopa unu TpeboBaHMSAM MHbIX [OOKYMEHTOB, B CIy4asX, YCTAHOBIEHHbIX 3aKOHOAATellbCTBOM).
ToBapbl ABMAAOTCA YacTbid MaTepuanbHO - MNPOW3BOACTBEHHLIX 3anacoB, MNPUOBPETEHHbIX UMK
NONYYEHHbIX OT APYIMX IOPUANYECKUX MU PU3NYECKMX NN, U NpedHasHauYeHHble AN NPoaaXxu.

B coomsemcmeuu ¢ 0aHHbIMU banaHca, Obwecmso He umeem akmueos daHHO20 8uoda.
KoppekTtuposka HIOC no npnobpeTeHHbIM LIEHHOCTSIM.

Mo naHHOWM CcTpoKe NokasbiBaeTcs CyMMa, yYnTbiBaemMas no COCTOSIHUIO Ha JaTy COCTaBMNeHWs OTYETHOCTHU
Ha cyeTte 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos daHHO20 euda.

KoppekTrpoBka AebunTopckon 3agomkeHHocTu (40 12 mecsueB).

[ebuTtopckass 3ad0/mMKEHHOCTb — 3TO 3afd0/MKEHHOCTb CTOPOHHUX OpraHusauui, npudMTaroLascs
NpeanpusTUio, HO ele He nonydeHHas. OHa yuyuTblBaeTcsa Ha BamnaHce no pakTMyeckon CTOMMOCTU
peanuaauumn, Mcxoas U3 CyMMbl OEHEXHbIX CPeacTB, KOTopasi AOSMkHA ObiTb, NMONy4veHa npu noraweHum
[aHHOW 3a40IKEHHOCTH.

[ebuTtopckass 3ad0MKeHHOCTb MpeAacTaBnsieT cobol  OTBMEYEeHME WX XO3SIMCTBEHHOro obopoTta
COBCTBEHHbLIX OBOPOTHBIX CpeacTB  npegnpudaATusl, T.e. uX umMmobunmsaumo. ITOT  npouecc
COMNPOBOXOAETCS KOCBEHHbIMU MOTEPsSMU B goxodax npeanpuatusa (OTHOCMTENbHAas 3HaYMMOCTb 3TUX
noTepb TEM BhILLE, YEM BbILLE TEMM MHNALMN).

B 3koHOMM4YeckoM cmMmbicne «aebutopckas 3adoimMKEHHOCTb» MpeAacTaBnsieT coboN  UCTOPUYECKUIA
nokasaTesnb, BblpaXkaloWnA CTOMMOCTb WCMOMb30BaHHbIX B MPOLUSIOM OEHEXHbIX W MaTepuarbHbIX
pecypcoB MpeanpuaTusi, He BO3MELLEHHbIX [0 HACTOSLEero BpPeEMEHM, MO KOTOPbIM MpeanpuaTie
coxpaHsieT hopmanbHO-Iopuanyeckue npasa Ha yaAoBNeTBOPEHNE COOTBETCTBYOLNX TpeboBaHUN.

B obwem cnydae pacdeT CTOMMOCTU OeOUTOPCKOM 3aJ0rMKEHHOCTU MPOU3BOAUIICSA C UCMOMNb30BaHWEM
OBYX METOOMK:

o KO3(hPUUNEHTHON METOANKM;
e  METOAMKM OANCKOHTUPOBAHUS OEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4ebUTOPCKOM 3a40/MKEHHOCTMN.

CyLHOCTb AaHHOro crnocoba CoCTOMT B TOM, YTO CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTM YMEHbLIAETCs
Ha onpegeneHHbin Ko3MUUMEHT, B 3aBMCUMMOCTM OT cpoka Hennatexa. OCHOBHasi pac4yeTHas
3aBUCUMOCTb MMeeT CrieaytoLLunii Bua;

:;3 = C:a *K(T)’

C,, - CKOppeKTMpOBaHHasi CTOMMOCTb AeBUTOPCKOI 3aA0MKEHHOCTY;
Ci - banaHcoBasi CTOMMOCTb 1eBMTOPCKON 3a40MKEHHOCTH;

K(T) - KO3(PPULIMEHT, 3aBUCSLLMIA OT CPOKA CYLLLIECTBOBaHMUS 3a40JKEHHOCTMU.
Wkana koa(pUUMEHTOB AMCKOHTMPOBAHMS, COCTaBfIeHHAs HA OCHOBE BEPOSITHOCTU Ge3HadexHOCTM
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ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtasneHa B
Tabn. 38.

Tabnwuua 38.
Lkana koacdhduunmeHTOB ANCKOHTUPOBaHUSA

CpoK cyllecTBOBaHUA
- 6-12 12-24 Ceblwe
pebutopckon 1-2 mec. 2-3mec. | 3-4mec. | 4-5mec. | 5-6 mec. - e 24 mec.

3a40MKEeHHOCTU, MecC.

Koadhcpuumert
[MCKOHTUPOBaHUS

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

UcmoyHuk: 1. http://www.inbico.ru/.
MeToanka AMCKOHTMPOBaHWS ByayLIMX OOXOO0B.
CornacHo paHHOM MeToAuKe CTOMMOCTb AeOUTOpPCKOM 3ad0IMKEHHOCTU OnpedensieTcss Ha OCHOBe
NpUHLMNA U3MEHEHNsT CTOMMOCTU OeHer BO BpeMeHWu. [Ina akTMBOB, He NMpedyCcMaTpyBatoLLMX BbinnaThl
nepmnoan4eckoro NPOLIEHTHOrO 4oXo4a, pacyeTHasi 3aBUCUMOCTb MMEET BUA:
— * 1°1-

Cds_N()J K(I’t’ p)’
roe:
N,, — 6anaHcoBasi CTOMMOCTb Ae6UTOPCKOI 3a40MKEHHOCTY;

K(i;t; p) - K03(pdOULMEHT ANCKOHTUPOBAHMS, PACCUNTLIBAEMbIN KaK (PYHKLMSI OT CTaBKM AUCKOHTA, CPOKa
[0 NnoralleHnsl 3a40/MKEHHOCTI U BapuaHTa noralieHus (paBHOMEPHO UMy OHON CYMMOA).

I'IpM 3TOM KOSCb(pVIU,VIEHT AONCKOHTMPOBaHUA MOXET pacCyUTbiBaTbCA OBYMA crnocobamun, B 3aBUCUMOCTU
OT XapakTepa noraweHuna 3agoimKeHHOCTU.

[ns 3agomkeHHOCTK, noraliaemomn €ONHOBPEMEHHO MNpu HaCTynleHNn CpoKa, MOXeT ObITb NPUHATA
cneaywulaa pac4yeTHaa 3aBUCUMOCTb.

1

K(;t; p) = m,
roe:

i - 3Ha4YeHune CTaBkn JUCKOHTUPOBAHUA (HOpMa ﬂ,MCKOHTa);

t — cpok oo noraLueHNst 3aJ0MKEHHOCTU, AHEVA.

[ns 3agomkeHHOCTH, NorallaeMon B TeYeHue nepuona, npu gonyweHunn o paBHOMEPHOCTU noralleHud,
MOXeT ObITb NpuHATAa crnegyluaa pacdeTtHaa 3aBUCUMOCTb:

. 1
K(i;t; p) = W ,
roe:
i - 3Ha4YeHne CTaBkn JUCKOHTUPOBAHUA (HOpMa ﬂ,VICKOHTa);
t — cpok oo noraLueHust 3aJ0MKEHHOCTU, AHEIA.
AHann3 [ebUTopCKoit 3a10MKEHHOCTM.

B cooTtBeTCcTBUM C AaHHbIMM BGanaHca, Ha 6anaHce NpegnpuATUs YMCcnnTcsa gedutopckas 3ag0IMKEHHOCTb
Ha cymmy 7 789Tbic. pyb. YoenbHbli BeC gaHHOro aktwuea coctaBnsetr 0,45% oT obwen crtommocTu
aKTMBOB (BantoTbl banaHca).3aka3vymMkoM OLEHKM npefocTaBneHa paclumngpoBka AaHHOW CTpokM GanaHca
(cm. TpunoxxeHne kK oT4eTY).

Mpu npoBeAeHNM HACTOSILLEN OLIEHKM LIEeNsMK aHanm3a ebutopcko 3a40MKeHHOCTHM SBMSAMMUCS:
e onpepeneHne NnepeYHst KOpPEKTUPYeEMON 4eOUTOPCKON 3a40MKEHHOCTY;
e onpepfeneHne Hauny4ero MeTofa KoppeKTMpOBKN AeOUTOPCKON 3a40MKEHHOCTH.
3aka34nkoM OLIEHKM NpeaocTaBrieHa paclumngpoBka 4eONTOPCKON 3a00IMKEHHOCTU (CM. HUXE).

XapakTepucTuka

Cymma [ata noraweHus MpuunHa 3a[0/MKEHHOCTN

3a[10/KEHHOCTH, | BO3HUKHOBEHUA | NGO Cpok onnaTtkbl | BO3HUKHOBEHUA (6e3HapexHasn,

py6. 3a[l0/KEHHOCTU| cornacHo AoroBopy | 3aAomkeHHOCTH NpoCcpoYeHHas,
TeKyLyas)

BeposiTHbIN cpok
noraweHus
3a[10/KEeHHOCTHN

HanmeHoBanune BepoaTHoCTL

BO3BpaTa, %

Ae6utopa

AO "Onepartopckas
Komnanusa"
1 [oroBsop 3anma
20190319 ot NPOLIEHTbI N0
19.03.2020 140 655,74 31.12.2020 31.03.2021 3arimy TeKyLasa 100 31.03.2021
AO "Onepatopckas
Komnanusa"
2 [orosop 3arima
20190523/2 ot NPOLIEHTbI NO
23.05.2019 433 479,46 31.12.2020 31.12.2021 3anmam TekyLias 100 31.12.2021
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- geéuropa 3a10/KEHHOCTU. | BO3HUKHOBEHUs | nNu6o cpok onnarbl BO3HUKHOBEHUA 3a0JDKEHHOCTN Bo3Bpara. % noraieHus

AO "Oneparopckas

Komnanusa"
3 [oroBsop 3anma
20200409 ot NPOUEHTLI No
09.04.2020 163 524,59 31.12.2020 31.03.2021 3arimam TekyLwas 100 31.03.2021
AO "Onepartopckas
Komnanusa"
4 [orosop 3arima
20200519 ot NPOLIEHTbI NO
19.05.2020 194 508,20 31.12.2020 31.03.2021 3anmam TekyLias 100 31.03.2021
AO "Onepatopckas
Komnanusa"
5 [orosop 3aiima
20200617 ot NPOLIEHTbI NO
17.06.2020 71 926,23 31.12.2020 31.03.2021 3aiimam Tekywas 100 31.03.2021
AO "Onepartopckas
KomnaHnusa"
6 [orosop 3arima
20200707 ot NPOLIEHTbI MO
07.07.2020 238 032,79 31.12.2020 31.03.2021 3aiimam Tekylwas 100 31.03.2021
AO "Onepatopckas
Komnanusa"
7 [orosop 3aiima
20201026 ot NPOUEHTLI No
26.10.2020 22732,24 31.12.2020 31.03.2021 3anmam TekyLias 100 31.12.2021
000
"PemBaroHcepsuc”
8 [orosop 3aima
20190213-01 o1 3715 NPOLEeHTLI No
13.02.2019 890,42 31.12.2020 31.12.2021 3anmam TekyLias 100 31.12.2021
000
"PemBaroHcepsuc”
9 [orosop 3aiima
20190821 -01 ot 1582 NPOLIEHTbI N0
21.08.2019 910,97 31.12.2020 31.12.2021 3arimam Tekywas 100 31.12.2021
10 He paHee [OVCKOHT MO He paHee
3A0 "OnmuHes" 87 420,00 19.05.2020 01.06.2020 BeKceno TekyLwias 100 01.06.2020
1 He paHee [OVCKOHT Mo He paHee
3AO0 "OnmMuHes" 43 070,50 23.11.2020 30.11.2020 BEKCeno Tekywas 100 30.11.2020
[OeHexHble
KT ®duHaHc cpeacTtea OEeHexXHble
12 [oroBop Ha cpencTBa Ha
6pokepckoro B6pokepckom B6pokepckom
obcnyxuBaHnus 88 938,92 cyery TekyLwias 100 cyery
Pacxoabl no
13 coumanbHomMy Mocobus 3a
CTpaxoBaHuto 964 246,28 31.12.2020 cyetr dCC TekyLias 100 31.03.2021
14 Mepennara no
Hanoram 313,17 31.12.2020 HOC TekyLias 100 31.03.2021
15 Mepennara no Hanor Ha
Hanoram 11 386,00 31.12.2020 npuobInb TekyLias 100 31.03.2021
16 Takckom OO0 30 080,00 15.12.2020 31.12.2021 aBaHC TekyLias 100 31.12.2021
Uroro 7789 115,51

Ucmoynruk: 1. [daHHble, npedocmasneHHble 3aKa34yukom.

OnpegeneHune nepeyHsi KOppPEKTUPYeMol AeBUTOPCKON 3a40MMKEHHOCTU.

AHanua pacwundgpoBku 0ebutopckon 3ad0MKEHHOCTN MpeacTaBreHHON Bbllle MOKa3biBaeT, YTO OCHOBY
[ebGUTOPCKON  3a[0MMKEHHOCTM  COCTaBMsAT  MPOLEHTbl K nonyyeHuo.[laHHas  3af0omkKeHHOCTb
KOPPEKTMPYETCS NP KOPPEKTUPOBKE, COOTBETCTBYIOLLUX (PUHAHCOBBIX BIIOXEHWIA.

Takum o6Gpasom, gebuTopckasi 3adoPKeHHOCTb, rfoanexallas AanbHeillen  KoppeKTUPOBKE,

npeacrtaBliieHa HWXe.

XapakTtepucTtuka
H Mara [aTa noraweHus MpuunHa 3af0MKeHHOCTH BeposiTHbIN cpok
anmMeHoBaHue BepOﬂTHOCTb
e6MTopa 3aA40JIKEeHHOCTH, | BO3BHUKHOBEHUA nméo CpOK onnatbl BO3HUKHOBEHUA (693HEAB)KHaﬂ, Bo3BpaTa noraweHusn
A 3a0JDKEHHOCTU| cornacHoO Aorosopy 3a40MKeHHOCTU npocpoYyeHHas, 3a40MKeHHOCTU
TeKyLuas)

KWUT ®uHaHc iil"e?c(:;f OeHexHble

[orosop o cpeacTBa Ha
1 BPOKEPCKOro 88 938,92 5 Ha TekyLias 100% 6pOKepCKoM

pokepcKkoM
obcnyxuBaHus cyety
cyety

Pacxogbl no

2 coumansHomy 964 246,28  31.12.2020 Mocobus sa TekyLyast 100% 31.03.2021
cyetr CC

CTPaxoBaHuWio
3 Mepennarano 313,17 31.12.2020 HOC TexyLLas 100% 31.03.2021

Hanoram

Mepennara no Hanor Ha o
4 Hanoram 11 386,00 31.12.2020 MPMGbITb TekyLwasn 100% 31.03.2021
5  Takckom OO0 30 080,00 15.12.2020 31.12.2021 aBaHC Tekywas 100% 31.12.2021

Ucmoyruk: 1. AHanua OuyeHuuka.
OnpeneneHme HaunyJyllero Metoga KoppekTupoBKU D.e6VITODCKOl7I 3a40JIXKEHHOCTW.
|/|CXO,CI,F| M3 BblllEeCKa3aHHOINo, MOXHO YyTBepXaaTb, 4YTO AOnd pacdyeTa CTOUMMOCTU ,El,e6VITOpCKOI7I
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3a0IKEHHOCTM, noasexallelt KoppeKTUPOBKe, AN KOTOPOM yKa3aHbl CPOKM NoralleHus, LuenecoobpasHo
Mcnonb3oBaTb METOAMNKY AMCKOHTUPOBaHUS ByayLLMX AOXOA0B.

3a00MmKeHHOCTb 6e3 ykasaHUs CPOKOB NoralleHusl, He KopPeKTUpoBanack U NpMHUManack nNo 6anaHcoBo
CTOMMOCTH.

Pacuem ckoppekmupogaHHol cmoumocmu 0ebumopckol 3a00/MKeHHOCMU C UCMOMb308aHUeEM Memoda
OUCKOHMUPOBaHUSI OEHEXKHbIX OMOKO8

CpOK OO0 noraweHnda 3afdoJPKeHHOCTU, pacyeT CTOMMOCTU KOTOpOVI nponssogurnca C MUCNosib3oBaHUEM
MeTona OUCKOHTUPOBaHUA OeHEeXHbIX MOTOKOB, onpenenarncAa Kak pasHuua mexay BepOATHbIM CPOKOM
noraweHnsa 3agoMmMKEHHOCTM U AaTON OTYETHOCTW.

Mpn npoBegeHUM HACTOSLLEN OLEHKM, ONA opraHn3aumin, He BegyLumx onepaumm Ha OMHaAHCOBLIX PbIHKaX,
B kayecTBe 6e3pnCKOBOWN CTaBKM paccMaTpyBanuCb MPOLEHTHble CTaBKM NO Aenosutam HedMHaHCOBbIM
opraHusaumam. KoHeuHble ycnoBusi Belbopa CTaBKM AUCKOHTa npefcTaBneHbl B Tabn. 39, pesynbrathl
pacyeTa npefcrasneHbl B Tabn. 40.

Tabnuua 39.
YcnoBusi BbiGopa CTaBKM AUCKOHTa

Twvn HpOLI,eHTHOVI CTaBKU 3HayeHne cTaBKa AMCKOHTA PeTpOCHeKTVIBHbIVI nepuopa WUCTOYHMK AaHHbIX

lMpoueHTHas cTaeka no
CpepgHee 3HauyeHne BbIGopku

Aenoavtam HedMHaHCOBbIX siHBapb 2020 r. — gekabpb 2020 1. www.cbr.ru (MpunoxeHue 1)
~ CTaBOK 3a nepuoj
opraHusaumii no Poccum B Lienom
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.
Ta6nuua 40.

Pe3ynbTaTbl pacyeTa CTaBKU QUCKOHTa

o ot 31 no 90 oT 91 oo ot 181 gHsa po ot 1 roga no CBblle
A 30 At 1 e 3 | 3 iy cee 1 rone

3,90% 4,50% 4,77% 4,84% 4,79% 4,76% 4,78%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
PesynbTatel pacdeTa CKOPPEKTMPOBAHHOMW CTOMMOCTU [eOUTOPCKOM  3aJO0fMKEHHOCTM  METOAOM
ONCKOHTUPOBaHUA AeHexHblx notokos (MAAM) npeacTtasneHsl B Tabn. 41.
Tabnuua 41.
Pe3ynbTaTthbl pacyeTa CTOMMOCTU AeOUTOPCKOM 3aA0IMKEHHOCTHU
MeTo[,0M AUCKOHTUPOBaHUA AeHeXHbIX noTokos (MOAIM)

Cymma
HaumeHoBaHue ge6urtopa 3a[0/MKeHHOCTH,

MpuHUMaeMmbIn K
pacyeTy CpoK A0
noraweHusi, AHen

BeposATHbI cpok
noraiweHus

CraBka Koadp. CKOppeKTupoBaHHas
AUCKOHTA, % AVCKOHTUPOBaHMUA CTOMMOCTb, PY6.

py6.

88 938,92

KT ®uHaHc Jorosop (He KoppeKTupoBanachb,
Bpokepckoro obcnyxuBaHus 68 938,92 0 0 425 1,00000 npvHUManach no

6anaHcoBoii CTOMMOCTH)
Pacxopel o coymansHomy 964 246,28 % 90 425 0,98921 953 842
CTPaxoBaHu1io
Mepennata no Hanoram 313,17 90 90 4,25 0,98921 310
Mepennata no Hanoram 11 386,00 90 90 4,25 0,98921 11 263
Takckom OO0 30 080,00 365 365 4,25 0,95383 28691

UcmoyHuk: 1. Pacyemsl OueHuuKa.

PesynbTathl pacyeTa UTOFOBOW BENMYMHA CKOPPEKTUPOBAHHOW CTOMMOCTU AeOUTOPCKON 3a40MMKEHHOCTH
npeacTaeneHbl B Tabn. 42.

Tabnuua 42.
Pe3ynbTaThl pacyeTa MTOrOBOW BeNIMYNHA CKOPPEKTUPOBAHHOM CTOMMOCTU AeGuTopckomn

Ne
HaumeHoBaHue ge6uTopa CKOppeKTUpOBaHHasA CTOMMOCTb 3aA0MKEHHOCTH, py6.

1 AO "Onepatopckas Komnanusa" [lorosop 3aima 20190319 ot 19.03.2020 0 .
(queHa npwn pac4yeTe COOTBETCTBYHOLUX LbVIHaHCOBbIX EI'IO)KeHVIVI)

2 AO "Onepatopckas Komnanusa" [lorosop 3avima 20190523/2 ot 23.05.2019 o
(y4TeHa npw pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BIOXEHWUI)

3 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200409 ot 09.04.2020 .
(queHa npwn pac4eTe COOTBETCTBYHOLUX LbVIHaHCOBbIX EI'IO)KeHVIVI)

4 AO "Onepatopckas Komnanusa" [loroBop 3aima 20200519 ot 19.05.2020 .
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (hHHAHCOBBIX BIIOKEHWIA)

5 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200617 ot 17.06.2020 o
(y4TeHa npm pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BMOXEHWUI)

6 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200707 ot 07.07.2020 (yUTeHa NPV PACUETE COOTBETCTBYIOLLMX (MHAHCOBBIX BIICKEHHIA)
0

7 00O "PemBaroHcepsuc" [orosop 3ama 20190213-01 ot 13.02.2019 o
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BMOXEHWUI)

8 00O "PemsaroHcepsuc" [orosop 3anma 20190821 -01 ot 21.08.2019 (yUTeHa NPV PACHETE COOTBETCTBYIOLLMX (MHAHCOBBIX BIIOKEHHIA)
0

9 3AO "OnmuHesn" o
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (HHAHCOBbIX BIIOKEHMIA)
10 KWUT ®unaHc Aorosop 6pokepckoro o6cnyxuBaHns 88 938,92

11 Pacxopbl No counansHOMy CTpaxoBaHUIO 953 842
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3
HaumeHoBaHue ge6utopa CKOppeKTMpOBaHHasi CTOMMOCTb 3afl0/IKEHHOCTH, py6.

12 Mepennata no Hanoram 310

13 Takckom OO0 11263

14 AO "MNHTepdakc" 28 691
WUtoro 1083 045,00

UNemoyHuk: 1. Pacyem OueHujuka.
Taknm obpasom, CKOppeKTUpPOBaHHAA CTOMMOCTb AeBUTOPCKOM 3a00/MKEHHOCTU COCTaBISET:
1 083 045,00 pyb6.,
YTO IKBUBASIEHTHO C YY4ETOM OKPYrneHu CyMme:
1 083 TbIC. PYO.

3HaueHue cmoumocmu akmuesa, npuHUMaemoe K pacyemy —1 083mnic. pyob.
KoppeKkTrpoBKka KpaTKOCPOYHbIX (DUHAHCOBBIX BIIOXEHWUN
B cootBeTcTBMM € 1.3 TIBY 19/02 K hMHAHCOBbLIM BIIOXXEHUSIM OTHOCATCS:

® rOCygapCTBEHHbIE U MyHULMNANbHbIE LieHHbIE Dymaru;

L] LleHHble 6ymarm apyrux opraHmsau,Mﬂ, B KOTOpPbIX AaTa M CTOMMOCTb norawtieHuna onpeneneHbl
(06nmrau,vw| aKUMOHEPHbIX obulecTs, KOprnopaTuBHbIE BEKCESIA U (bVIHaHCOBbIe BeKCeJ'IFI);

e BKNagbl B yCTaBHble (CKNagouHble) KanuTanbl Apyrux opraHusauui (B TOM 4yucre OOYepHUX U
3aBUCKMMbIX XO3SNCTBEHHbIX 00OLLECTB);

e  BKJ1agbl MO AOrOBOPY NPOCTOro TOBapULLECTBA (Y OpraHM3auumn-ToBapuLLa);

e MpefOCTaBlEHHbIE 3aiMbl APYTMM OpraHu3aunsim;

e  [eno3uTHble BKNaabl B KpeQUTHbIX OpraHn3aumsx;

o nebutopckasi 3a40SMKEHHOCTb, MPUOBpPEeTEHHAs Ha OCHOBaHMKM YCTYMNKX NpaBa TpeboBaHus.

K KPaTKOCPO4HbIM (bVIHaHCOBbIM BINOXEHUSIM OTHOCAT BIIOXEHMS B AEM03UTbI, 3aiiMbl, 00nuraumm u apyrune
LleHHble 6ymar|/|, CPOK noraweHna KOTopblX He npeBblillaeT O4HOro roga.

BanaHcoBas (yd4eTHas) CTOMMOCTb AaHHOro Buaa aktuBa coctasnsaeT 604 320 Toic. py6. [lons gaHHoro
BMa aKkTvBa B 00LeNn CTPyKType akTMBOB (BantoTe 6anaHca) coctasnseT 35,05%.

KpaTkocpouHble 3aeMHble cpefcTBa 0bLecTBa NpeacTaBnsaoT cobon:
e 3alMbl;
e  VNCKOHTHbLIN BEKCESb.

Pacuem cmoumocmu 3alimos.

[aHHble 0 KPATKOCPOUHbIX (PMHAHCOBbLIX BrioxeHusx ObLwecTBa B YacTW 3alMMOB MO COCTOSHUIO Ha AaTy
OLieHKM npeacTasneHbl B Tabn. 43.

Tabnuua 43.

[aHHble 0 KPaTKOCPOUHbIX (PUHAHCOBbIX BIIOXEHUAX B YacTU 3anmoB

MpoueHTbl,

HomuHan, oTpaxeHHble | lata Bblgaun Salg MpoueHTHas Cxema noraweHus | Cxema noraiweHus
HanmeHoBaHue akTuBa noraweHus 0
py6. Ha 6anaHce, i — cTaBka, % | ocHoBHOro gonra NPOLIEHTOB
py6.*

AO "Onepartopckasi Komnanus" B KOHLIe cpoka (C B KOHLIe Cpoka (C
[orosop 3aima 20190319 ot 2 000 000,00 140 655,74 20.03.2020 31.03.2021 9,00% BO3MOXHOCTbO BO3MOXHOCTbIO
19.03.2020 [I0CPOYHOrO MoraleHunst)  JOCPOYHOro NoralleHunst)
AO "Onepartopckasi Komnanus" B KOHLIe cpoka (C B KOHLIe cpoka (C
[oroeop 3aiima 20190523/2 ot 3000 000,00 433 479,46 24.05.2019 31.12.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
23.05.2019 [OCPOYHOrO MOralleHnst) [O0CPOYHOro NoralleHust)
AO "Onepatopckas Komnanus" B KOHLIe cpoka (C B KOHLIEe cpoka (C
[orosop 3anma 20200409 ot 2500 000,00 163 524,59 09.04.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
09.04.2020 [OCPOYHOrO MOralleHnst) [O0CPOYHOTrO NoralleHust)
AO "Onepatopckas Komnanus" B KOHLIe cpoka (C B KOHLIe cpoka (C
[orosop 3aiima 20200519 ot 3500 000,00 194 508,20 19.05.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
19.05.2020 [LOCPOYHOrO MOralleHnsl)  [AOCPOYHOrO NoraLleHust)
AO "Onepartopckas Komnanuns" B KOHLIe cpoka (C B KOHLIe cpoka (¢
[orosop 3arima 20200617 ot 1500 000,00 71 926,23 19.06.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
17.06.2020 [0CPOYHOrO MOralleHnst) [AOCPOYHOrO NoralleHuns)
AO "Onepartopckasi Komnanus" B KOHLIe cpoka (C B KOHLIe cpoka (C
[orosop 3ama 20200707 ot 5500 000,00 238 032,79 08.07.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbO
07.07.2020 [OCPOYHOrO MoralleHnst) [AO0CPOYHOrO NoralleHust)
AO "Onepartopckast Komnanus" B KOHLIe cpoka (C B KOHLIe CpoKa (C
[orosop 3anma 20201026 ot 1600 000,00 22732,24 27.10.2020 31.12.2021 8,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
26.10.2020 [OCPOYHOrO MOralleHnst) [O0CPOYHOTrO NoralleHust)
000 "PemBaroHcepsuc" B KOHLIe cpoka (C B KOHLIe CpoKa (C
[orosop 3aitma 20190213-01 ot~ 22 000 000,00 3715890,42 14.02.2019 31.12.2021 9,00% BO3MOXHOCTbI0 BO3MOXHOCTbIO

13.02.2019

[LOCPOYHOTO MoraLleHnst)

[,OCPOYHOTO MoraLleHust)
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MpoueHThbl,
HomwuHan, oTpaxeHHble | [lata Bblgaum

Oara
noraweHus
3aMma

I'Ipou,eHTHa Cxema noraweHus Cxema noraweHus

HanmeHoBaHue akTuBa 0
cTaBka, % | ocHoBHoro gonra NPOLEHTOB

py6. Ha 6anaHce,
py6.*

Mepeas garta ynnatbl
npoueHTos 01.10.2019,
BTOpasd Aata ynnatbl

000 "PemBaroHcepsuc" B KOHLIe cpoka (C npoueHToB 25.12.2019,
[orosop 3ainma 20190821 -01 ot 15 500 000,00 1582 910,97 21.08.2019 31.12.2021 7,50% BO3MOXHOCTbIO [anee eXXemMecsiyHO He
21.08.2019 [0CPOYHOrO MoraLleHns) nosaHee nocnegHero

paboyero AHs Kaxaoro
mecsLa, (C BO3MOXHOCTbIO
[OCPOYHOTO MoraLleHnst)

B KOHLIe cpoka (C B KOHLIe cpoka (C
467 000 000,00 0,00 06.08.2019 31.03.2021 8,50% BO3MOXHOCTbI0 BO3MOXHOCTbIO
[OCPOYHOrO MoralleHnst) [AOCPOYHOrO NoralleHuns)

000 "bazun-Aktne" [loroeop
3aiima 20190806 ot 06.08.2019

B KOHLIe cpoka (C B KOHLIe cpoka (C
MpocToin Bekcenb Ne 020 3AO He paHee AUCKOHT BO3MOXHOCTbIO BO3MOXHOCTbIO
"OnmuHesn" 35162 580,00 87 420,00 19.05.2020 01.06.2020 [I0CPOYHOrO NOraleHunst)  JOCPOYHOro NoralleHunst)

B KOHLIe cpoka (C B KOHLIe cpoKa (C
MpocToit Bekcenb Ne 024 3A0 He paHee AUCKOHT BO3MOXHOCTbIO BO3MOXHOCTbIO
"OnmuHes" 45 056 929,50 43 070,50 23.11.2020 30.11.2020 [OCPOYHOrO MOralleHnst) [0CPOYHOrO NoralleHust)

Wtoro 604 319 509,50 6694 151,14

Ucmoyruk: 1. JaHHbie, npedcmasneHHble 3aKka34yuKoMm.
* - IpoUeHMbI, ompaxeHHble Ha banaHce, ydmeHbl 8 0ebumopckoli 3a0omKeHHOCMU.

lpu nposedeHuu Hacmoswel OUEeHKU MpoueHmbl Mo 3aliMaM, ompaxeHHble Ha banaHce, 8 cocmase
0ebumopckoli 3ad0/mKeHHOCMU, Y4YMeHbI pu pacyeme coomeemcecmesyrou,e2o 3alma.

Pacuet ctoumoctn 3anma OOO "basnn-Aktus" Jorosop 3ama 20190806 ot 06.08.2019 (kpaTKOoCpoUHas
YyacTb Jonra, noralaemMasl B Te4eHve roga) npou3BO4MIICS Ha OCHOBE 3aBUCUMOCTY Buaa:

k * * *x (1 _
_N*(1-K,) +Z(N pr*7,,./1366)*(1-K,)
w \T, /366 \T. /366 !
S (R ) I = @+i)™

roe:

C - CKOpPEKTUpOoBaHHasA CTOMMOCTb KpeauTa (3aima), pyo.;
P

mex,,

N - cymma ocHoBHOro fonra no KkpeauTa (3anMa) Ha Havarno nepuoga HauMcreHms NpoLeHToB, py6.;

K, - xoacpcomumeHT noteps;

T', - cpok OT AaTbl OLEHKW A0 AaTbl NOralleHns OCHOBHOTO 0Mra, AHEN;
pr - npoueHTHas cTaBka no kpeauTa (3avima), %;

Tnpj - j-bIi Nepuog BbiNNaTbl NPOLLEHTOB MO KpeauTa (3anva), AHew;

T . - K-bll CPOK OT AaTbl OLIEHKM [0 O4YepeHON AaThl BbINMaThl MPOLLEHTOB Mo KpeauTa (3anmMa), AHew;
I — cTaBka guckoHTa, %.
N - cymma 3agomkeHHOCTM (OCHOBHOIO onra), pyb.;
T, - cpok (ANUTENbLHOCTbL Neproaa) OT AaThbl OLEHKM A0 AAThbl MOraLleHWst OCHOBHOTO [orra, AHEMN.
[ns npoBeaeHWs pacyeToB MO ykasaHHbIM hopmynaM HeobxoAuMO ONpeaennTb 3HaYeHWs criegyoLwmx
nepeMeHHbIX:
®  CPOK A0 MoralleHus YacTu OCHOBHOrO gorra (CyMMbl 3a40MKEHHOCTN);
e CpOK A0 MnoralleHus NpoLeHTOB;
o KO3 MUNEHT NOTEPD;
e CTaBKa AMCKOHTA.

3HauyeHne koadduumneHtTa notepb Ans ponroBbix obsizatensctB OO0 «BA3UIM-AKTUB» onpegeneH
paHee, u coctasnset 0,0821 (1nu 8,21% B yAenbHOM BblpaXeHuun).

Mpy npoBedeHUM HaCTOSALLEA OLIEHKW, B KayecTBe CTaBKW [AMCKOHTA paccMmaTpvBanicCb MPOLEHTHbIe
CTaBkM MO KpeauTam(3aima), npenocTaBlieHHbIM He(MHAHCOBbIM opraHu3auusiM. KoHeuHble ycroBusi
BblbOpa CTaBKM AWCKOHTa NpeAcTaBreHbl B Tabn. 44, pe3ynbTaTthl pacyeTa NpeAcTaBneHsl B Tabn. 45.

Tabnuua 44.
YcnoBus BbiGopa CTaBKM AUCKOHTa

Twvn NpoLeHTHON CTaBKK 3HauyeHMe cTaBKa AMCKOHTa PeTpocnekTuBHbIN nepuos WUcTouYHMK AaHHbIX

MpoueHTHas cTaBka no kpeauTam
Ons HepMHAHCOBbIX OpraHWM3auuin B
uenom no Poccun

CpenHee 3Ha4eHne BbIGopKK

3HauEHMI 33 Nepron saHBapb 2020 r. — gekabpb 2020 1. www.cbr.ru (Mpunoxexne 1)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
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Tabnuua 45.
PesyanaTbl pacyeTa CTaBKU OUCKOHTaA
10 30 aHeit _or318090 | or91pm0 | or181pHAapo | oriropapo | cBblwe
AHeNn 180 gHen 1 roga 3 net 3 net
| |
5,62% 7,70% 8,28% 6,74% 7,82% 7,26% 7,56%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
B kauecTtBe 3Ha4yeHust cTaBkM auckoHTa OueHLWMK Ucnonb3oBan cpegHee 3HavyeHne cpeaHEeB3BELUEHHbIX
NPOLIEHTHbLIX CTABOK MO KpeauTam, NpefoCTaBfEHHbIM KPeAUTHbIMU OpraHuM3auusmMu HeduHaHCOBbLIM
opraHm3aumsim B pybnsix, co cpokom norawexus ot 91 gHs go 180 gHewn, koTopoe cocTaBnseT 8,67%.
PesynbTaTthl pacyeTa cToumocTu 3anma(kpeauTa) npeacrtaBneHsl B Tabn. 46.

Ta6nuua 46.
Pe3ynbTathbl pacyeTa CTOMMOCTM 3aiMa (KpeauTa)

Cymma

Cpok ot Cymma OCHOBHOrO Mpoaomxu EpororEa Ckopp. Ckopp

Oara AaTLI OUeHKM ¢\ oBHOTO Rl GE RoHeL! TenLHoCTL OLIeHKM A0 GmE CraBKka CTOMMOCTb | CTOMMOCTL
Homep Ao Hayano nepuopa nepuoaa NPOLIEHTOB, Koad.
onnarbl ponra, OKOHYaHus lANCKOHTA,) YacTu NpoLeHTOB
nepuogal, . . e OKOHYaHusi TR O nepuoga | norawenus [Hauncnexus e noanexaiias % notepe | . oenoro | 3a e
nepuopa, nnate, py6. |Ha4NCNeHNs| NPOLEHTOR | NpoLIeHTOB, o ’ | ynnarte, py6. p— 6 ¢
AHen Y » PYO- NPOLEHTOB, AHen A A » PYO. pyo.
pyo6.

1 0 467 000 000 31.01.2021 31 31 2665 983 6,74 0,0821 0 2433624
2 0 467 000 000 02.03.2021 30 61 2579984 6,74 0,0821 0 2342562
3 30.12.2020 91 467 000 000 467 000 000 31.12.2021 30 92 2665 983 6,74 0,0821 401663574 2292994

Mmoeo ckoppekmuposaHHasi CMouMocmb 0CHO8HO20 dorniza, pyb. 401 663 574
Mimoeo ckoppekmupogaHHas cmoumocms rpoyeHmos, py6. 7 069 180

WToroBasi ckoppeKkTUpoBaHHaA CTOMMOCTL 3aiiMa, py6. 408 732 754

UcmoyHuk: 1. Pacyemsl OueHuuKa.
Pacuet ctoumocTtn 3arnmoBAO "Onepatopckas Komnanus" n OO0 "PemBaroHcepBuc" Npon3Boguncst Ha
OCHOBE 3aBMCUMOCTU BMaa:

N,*A-K,) N, *(pr*t/365)*(1-K,)
3 NVE \1/365
@+ @+

’

roe:
N, — HomuHan 3aiima, py6.;
K, - xoacpcomumeHT noteps;
pr - NpoueHTHas cTaBka no 3anmy;

| - cTaBKa [AMCKOHTAa;
t — cpok o noratuenus, gHei.
bGa3sa e 365 OHeli npuHsma & kayecmee Q0nyuleHusl.
[na npoBedeHMs pacyeToB MO yka3aHHbIM POpMynam HeoOXO4MMO ONpeAenvTb 3HAYEHUS CreaytoLmx
NnepeMeHHbIX:

e  CpOK [0 noraiueHus;

e CTaBKa QUCKOHTA.
[na BblgaHHbIX 3aiMOB BenMYMHA CpoOKa MOralleHus onpegensnacb Kak pasHOCTb Mexgy AaTon
noraweHnsa samma M gaton otyeTtHocTn — 31.12.2020 r. PesynbTaTbl pacdeTa CPOKOB [0 MnorawleHus
BblAaHHbIX 3alMOB NpeAcTaBneHbl B Tabn. 47.

Ta6bnuua 47.
Pe3ynbTaTthl pacyeTa CpoKa A0 NoralieHusi BbiAaHHbIX 3aMOB

OTY4EeTHOCTUN noraweHus 3anma noraweHus, AHen
AO "Onepartopckasi Komnanus" Jorosop 3aima 20190319 ot 19.03.2020 31.12.2020 31.03.2021 90
AO "Onepartopckas Komnanus" [Joroeop 3anma 20190523/2 ot 23.05.2019 31.12.2020 31.12.2021 365
AO "Onepatopckasi Komnanusa" [oorosop 3aiima 20200409 ot 09.04.2020 31.12.2020 31.03.2021 90
AO "Onepatopckasi Komnanua" [oorosop 3ainma 20200519 ot 19.05.2020 31.12.2020 31.03.2021 90
AO "Onepatopckas Komnanus" Joroeop 3aima 20200617 ot 17.06.2020 31.12.2020 31.03.2021 90
AO "Onepartopckasi Komnanusa" Jorosop 3aima 20200707 ot 07.07.2020 31.12.2020 31.03.2021 90
OO0 "PemBaroHcepsuc” florosop 3anma 20190213-01 ot 13.02.2019 31.12.2020 31.12.2021 365
000 "PemBaroHcepsuc" Jorosop 3arima 20190821 -01 ot 21.08.2019 31.12.2020 31.12.2021 365

UcmoyHuk: 1. Pacdembl OueHuuKa.
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000 | Termp-ongrxw HABSCTHI

I'Ip|/| nposeaeHun HaCTOSLLIEN OLIEHKM, KOS(*)(*)VILI,I/IGHT noTepb OnNA O0NTroBblX UHCTPYMEHTOB 3MUTEHTa
paccynTbiBanca Ha ocHoBe 3aBUCMMOCTU BMaa:

roe:

Py - BeposiTHOCTL AedonTa/6aHKPOTCTBA;

K =pg *k,

K - nons noTepb Npu HacTynneHun aecdonTa/6aHKpoTCTBA.

Huxe npedcmaeneHa

byxeanmepckas

om4yemmHocmb

AO  «Onepamopckas

KoMnaHus»

u

OO0 «PemsazoHcepsuc»y Ha 30.09.2020 2. u 31.12.2020 2. coom8emcmeeHHO, UMEKWasics 8

pacrnopsixeHuu OyeHwuKa.
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(OTHET 0 (HHAHEOBLIX pesynLTaTaX
32 ape - Hoxatpe 2020 . —T—
Trioo
o] 0 | 2 [aomn
G
sz

6401

o OKEY 384

32 Avesp - fexatpe |3a Fisaps - Leratps
20207 2010r

packas 2220

e (y6etron) o1 nposan 2200
| Donaget o1 yiaciua o gy 2310
ITIpOUENTer K oMyENHO 250
[pousret & ynnare 2330

lporize B
Hocan peBe (0o 2400 REEED

UcmoyHuk: daHHble, npedocmasneHHble 3aka34quKom.

Ucxoldsi u3 bOyxeanmmepckol OmMYyemHOCMU, yKal3aHHbIX 3MUMEHMO8, MOXHO KOHCmamuposamb
cnedyouee:

- cmpykmypa 6anaHca AO «Onepamopckasi  KOMMaHUsi»  MOMOXUMESbHas, U MOXem
ceudemenibcmaogamb 0O B03MOXHOCMU oKpbimusi obsisamenbcme neped AO «KanumarnbHble
uHsecmuyuu».

- cmpykmypa 6anaHca OOO «PemeazoHcepsuc» MosioxumernbHas, U Moxem ceudemesibcmgogamb O
803MOXXHOCMU MOKpbiMusi 0bs13amersnibcme neped AO «KanumarsbHbie UHeecmuyuuy.

[lo  npuymHe  nonoXuTenbHon  CcTpykTypbl  GanaHca  AO  «OnepaTtopckas  KOMMOaHUS» U
000 «PemBaroHcepBucy, koaddumneHT notepb No obsasatensctBam AO «OnepaTopckas KOMMOaHUSAY
nepen AO «KanurtanbHble MHBECTULIMMY NPUHMUMAICS paBHbIM 0 (Hyno).

CraBka AMCKOHTAa

Mpn npoBegeHMM HacCTOsIWEN OLEHKWM, B  KayeCcTBe CTaBKM [OUCKOHTA  paccmaTpuBanmch
CpeAHEB3BELLEHHbIE MPOLIEHTHblE CTaBkKM MO  KpeauTaM, MpedocTaBfieHHbIM — He(UHAHCOBbLIM
opraHusauunam. KoHeuHble ycnoBusi BbibOpa CTaBKM OMCKOHTA MpeAcTaBrieHbl B Tabn. 48, pesynbTaThbl
pacyeTa npeacTaBreHbl B Tabn. 49.

Ta6bnuua 48.
YcnoBus BbIGopa CTaBKU AUCKOHTa

Tun NPOLEHTHOWN CTaBKMU 3HayeHne cTaBKa AUCKOHTa PeTpocneKkTUBHbLIW nepuoa UCTOYHMK AaHHbIX

MpoueHTHas cTaska no kpeauTam

CpepHee 3HaveHne BbIGOpkU

Anst HedMHaHCOBbIX OpraHn3auni SHAYEHT 33 NEDHO. Anapb 2020 r. — gekabpb 2020 r. www.cbr.ru (Mpunoxenue 1)
B Lieriom no Poccuun puon
UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwukKa.
Tabnuua 49.

Pe3yﬂbTaTbl pacyeTa CTaBKU OUNCKOHTaA

. ot 31 no 90 91 no T 181 oHA Oo ot 1ropa po CBbiWwe

5,62% 7,70% 8,28% 6,74% 7,82% 7,26% 7,56%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwukKa.

BenuunHa ctaBkn AUCKOHTA onpepenanacb AOnd Kaxaoro aktmea uvHaunBuayaribHO B 3aBUCMMOCTU OT
CpoOKa oXunagaHua nnartexa. Pe3yﬂbTaTbI Bbl60pa CTaBOK OWUCKOHTa npeactaBfieHbl B Tabn. 50.

Pe3yanaTb| pacyeTa CTOMMOCTHN 3aMMoB npeacTtaBlieHbl B Tabn. 50.
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Tabnuua 50.
Pe3ynbTaTtbl pacyeta CTOUMOCTU 3alMOB

Cymma

HomuHan Cpok oo CraBka
HaumeHoBaHue (ocHoBHas NPOLIEHTOS, noraweHus I'IpoueH'rHa AVCKOHTa LRI Gl AT
A bl | 0, Lo bbbl 6
Cymma), pys. OTpaXXeHHbIX ta e cTaBka, % % norepb CTOMMOCTb, py6.
6anaHce, py6*. -
AO "Oneparopckass KomnaHus"
[Horosop 3arima 20190319 ot 2000 000,00 140 655,74 90 9,00 7,70 0 2 145 400
19.03.2020
AO "Oneparopckass KomnaHus"
Oorosop 3arima 20190523/2 ot 3000 000,00 433 479,46 365 9,00 6,74 0 3 469 600
23.05.2019
AO "Oneparopckass KomnaHus"
[orosop 3arima 20200409 ot 2500 000,00 163 524,59 90 9,00 7,70 0 2669 700
09.04.2020
AO "Oneparopckast Komnanus"
[orosop 3anma 20200519 ot 3500 000,00 194 508,20 90 9,00 7,70 0 3703 800
19.05.2020
AO "Oneparopckast Komnanus"
[orosop 3aiima 20200617 ot 1500 000,00 71 926,23 90 9,00 7,70 0 1576 100
17.06.2020
AO "Oneparopckast Komnanus"
[orosop 3arima 20200707 ot 5500 000,00 238 032,79 90 9,00 7,70 0 5753 900
07.07.2020
AO "Oneparopckass Komnanus"
[orosop 3aiima 20201026 ot 1 600 000,00 22732,24 365 8,00 6,74 0 1640 200
26.10.2020
00O "PemBaroHcepsuc” [orosop
sarima 20190213-01 oT 13.02.2019 22 000 000,00 3715 890,42 365 9,00 6,74 0 25 947 100
00O "PemBaroHcepsuc" [orosop
3anma 20190821 -01 ot 15 500 000,00 1582 910,97 365 7,50 6,74 0 17 093 300
21.08.2019
UemoyHuk: 1. Pacyemsi OueHwukKa.
Pacuem cmoumocmu rpocmoeo, OUCKOHMHO20 8EKCETIS.
ﬂ,aHHbIe O NpocCcToM, OUCKOHTHOM BEKCeIle npeacrtaBlieHbl B Tabn. 51.
Ta6bnwuua 51.

[aHHbIe 0 NPOCTOM, AUCKOHTHOM BeKcerne

HomuHan
HanmeHoBaHue ak [aTta coctaBneHus Cpok nnarexa (Aara noraweHus)

MpocTon Bekcens Ne 020 3A0 19.05.2020 He paHee 01.06.2020

"OnMmuHes" 35 162 580,00
MpocTon Bekcenb Ne 024 3A0
"OnvnHes" 45 056 929,50 23.11.2020 He paHee 30.11.2020

Ucmoyruk: 1. JaHHble, npedcmasneHHble 3aKka3quKoMm.

AHanu3 gaHHbIX, NPeAcTaBNeHHbIX B BbilLe yKasaHHOW Tabnuue, CBUOETENbLCTBYET O TOM, YTO UCXOAst U3
cpoka nnaTtexa Mo BeKcensm, Bekcens MoryT ObiTb npegbsiBNieHbl K onfate B Noboi geHb nocne
yKasaHHOW faTbl — B TOM YMCIe U ATy OLEHKN.

Huxxe npedcmasneHa byxzanimepckass omyemHocms 3A0 «OnmuHesi» Ha 31.12.2020 a.

crpanuna 86



tel, +7(495)229-49-71 QO "lenp.ougHxr HHBeCTHIEL

o 0710001 02
Byxranepckui 6ananc

Ha 31 Aexabpn 2020 . e— Haumanosasne roxasarenn Kan | Mo e | Hadnenntia | o) penacpn
TIACCHE
Koaut 1. KANMTAN ¥ PESEPBEI
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s fancno, weossy, ron)| 31| 12| 2020 [CoBCTberME Ao, BhacynEmnie 1 0
HLHEHEROS
6wecTa "Onmmmon™ 10 KO 20329382 Mepeaema T
S — WHH| 7714227835 MoBasoreiA kamm 1350 - - -
Bas Apengaw o Pesspanuih vaniran 1350 1 T T
68202 Fepacnpeceneras (pmBwtis (Herergur i
RERTENEHOLTH HEXMDEIM OKB3A 2| ey 1370 35430 a1 .
bop Vivora no pazeny 11 300
y A nookone rokec| 12287 = . AONFOCPOUHGIE GEASATERGCTEA
ST [P e Y 3aemmeio cpesetoa 410 -
EMuLs WIMEDOHHR: B Tuic. pyfined o OKEW 384 |Grnameimsie Hanorossie oBssatenbeTsa 420 e
MecTokascKasHHe (38p8c) [Cugromwie oGmaTENHETIA 30
105088, Mo Bacmanwan Hoa. yn. N 29, cTp. 2 Mpowe oGmarenvcra 50
Wrorm no pawieny IV 300
Byranmenoan oretwoets taanes osasseniomy ety [X] BA [ ] HET V. KPATKOCPOUHBIE OERSATERBCTEA
aypopeson s, Ip— jaewhbie cpancTea 1510
AD 2K 1520 El <om)
. 1530
1540 75| W)
jomiting MHH]| 7734000085 T [ .L :
Comoanoit Howop orFH!
ORI HHIIUIHHINBY T HOTD SYEHTOPS orpHun| 1027770031028 roro o paaeny V. 1500 Toienz|  igas| s
SANAHC 1700 90122

Ha 31 nerabios | Ha 31 nexaGpa | Ha 31 amxatps
Moscrens Haumesopasme noxasaTens Koa S0 fire P e Pt
AKTHB
|. BHEOBOPOTHBIE AKTUBBI
Havarapransssie akries 1110
PeaynsTaTil HocneansaHi v paspaBaTok 1120
HoMaTapnans o nowcroese axnes: T30
140 -
DoHonHE cpensTBa 1150 - ;| T34
NIOXOMHSIE BIOKEHNA B MATEpATEHEE 1180
ueHHoCTH . . 842395
rnancossie EncrenNA 1170 - s43m8 67388
B TOM YHCE:
BIAAHHLIE 3ATMbI | 90 000] s4000]
CTreenrsIE HanoroasIe akTHEs Ti80 16, 7 843
1190 4 | |
[Wrero no pasaeny | 100 i) 94 384 912570
Il. OOPOTHBIE AKTHEGI
3anace 1210 Koponca Fanpsn
Hanor a poBaanenHyIo GTOMMOGTE Na. 4220 PykoaoauTens KaHeT: B
uennocTAM T Teubpom s
[ieBuiopcras sanonwennoers [EEE]
mEweHEX SkBMBATEHTDS|
TeHERHwE CPEACTER ¥ AERERTE 250
& 1o wnCne:
AEHENHBIE CPEOCTEA HA
HENOBHTHOM CHETE
1260
Wiroro o pawteny 1 1200
BANAHC 1600

OTier 0 hMHAHCOBLIX pesynbTaTax

3a Ausape - flexabpe 2020 r. Kol
wopma 1o OKYJL 0710002
Riava (v, woc, ol 31| 12 [ 200
Opeanianiin  3aspbivee SxUMOHEpHOS SBUEETBS “DnMMHER" no okno| 29320382
Howsp VHH| 7714227835
By = A " nw no
e i oxB30 2| 802
O P opwa | DopMa
[ 12267 23
owecTea I IGPHARMECKAX NHL o OKON® F GKIC
Ewena vavepanne: 8 1o, pyBnen fio OKEM 384
Teacsenis Havmenosanme nosasatens Ko [* Feapm Rexaton \3a Faap, - Heratpe
Bupy-ka 2110 B 176 017,
c nponaK 2120 | 153 823
[Banosan npubins (y6eTos) 2100 ] 122034
[Kommeprecons packoans 2210 ] B
VnpasneHecions packanbl 2220 (2 245) 122871
pwBbins (ybertar] at npoman: 7200 (245 88223
[Foonl 0T yacTH B ApYTX 2510 —| B
TPOUBHTES K NDMyHEHMI0. 2320 50 191 54418,
TpousHTH K yrnae 2330 (16 180) 175 a08)
powe Aomags 2340 40,037 576 891
& Tom wcne:
MPOMAXA BHEOBOPOTHBIX AKTMEOR | 975 000
BEIPYHKA OT PEATASALIMM LIEHHBIX BYMAT 35136 ,
[Mporie pacaogsl 2360 (35 695)) (810 561)
B TOM SHGNE:
CTOUMOCTE PEANM3OBAHHIX OCHOBHBIX
CPEACTR - (810 202)
CEBECTOMMOGTE PEANIM3OBAHHEIX LIEHHEIX
EYMAT (35 146) -
TTpHGin: (y6ITON] A5 HANGIODBRORENHA 2300 ) ﬁ' 243569
[Hanor #a npesnt 2410 (6635 (2 758
© ToM wHone:
TERYLWIA HANor Ha npuBtn. 2411 (6 B44) {53 022)
OTNORBHHLIH HANGT Ha MEWGLTE 22 [ 4264
Mpoee 2460 ) {11}
UncTan npwbeins (yGeon] TH00 77528 155 794

UcmoyuHuk: [JaHHble, npedocmasneHHble 3aka3quKkoMm.

Ucxods u3 byxaanmepckol om4yemHOCMU 3MUmeHma, MOXHO KOHCcmamupogams credyruee:

- cmpykmypa 6anaHca 3AO «OnmuHes» nonoxumesibHas, U Moxem ceudemesnibcmeogams O
803MOXXHOCMU MOKpbIMuUsi 0bsizameriscme rneped AO «KanumarsbHble UHeecmuuuuy.

[lo npuumHe nonoxutenbHon cTpykTypbl GanaHca 3A0 «OnmuHesi», koadduLMEHTA NOTEPb NO
obsasarenbctBam 3A0 «OnmuHes» nepen AO «KanutanbHble WMHBECTUMLUWY NPUHUMAaNcs pasBHbiM 0

(Hynto).
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Taknm 06pa3oM, UCXOast U3 TOro, YTO BeKcernsi MoryT 6bITb NpeabsaBreHbl Ha AaTy OLEHKU, UX CTOMMOCTb
onpegeneHa paBHOW HOMUHany.

PesynbTathl pacyeTa CKOPPEKTUPOBAHHOM CTOMMOCTW KPaTKOCPOUHbIX (OMHAHCOBbLIX BNoxeHun ObLwecTsa
npeacTtaeneHsbl B Tabn. 52.

Tabnuua 52.
Pe3synbTaTthl pacyeTa CTOMMOCTH 3aliMOB

HanmeHoBaHue CKOppeKTUpoBaHHasA CTOUMOCTb, pPy6.

/i‘\gq;ggggmpcmﬂ KOMI‘IaHMﬂ" [orosop 3amvma 20190319 ot 2 145 400
?gq;gg;gmpc'(aﬂ KOMI'IaHVIﬂ" [Horosop 3a|jlma 20190523/2 ot 3469 600
'8900 flo.;gggmpcxaﬂ KomnaHMﬂ" [orosop 3avvlma 20200409 ot 2 669 700
?E?q gggggTopCKaﬂ KOMI‘IaHVIﬂ" DHorosop 3amvma 20200519 ot 3703 800
i\?q;;gggmpcn(aﬂ KOMI‘IaHI/Iﬂ" [orosop 3a|ilma 20200617 ot 1576 100
6\700‘ 70.;ce)ggmpcxaﬂ KOMI‘IaHVISI" DNorosop SGIjIMa 20200707 ot 5 753 900
?glgggggmpc'(aﬂ Komnanus [orosop 3aiima 20201026 ot 1640 200
00O "PemBaroHcepsuc" [orosop 3arima 20190213-01 ot 13.02.2019 25947 100
00O "PemBaroHcepsuc" [orosop 3arima 20190821 -01 ot 21.08.2019 17 093 300
00O "basun-Aktus" [orosop 3aiima 20190806 ot 06.08.2019 408 732 754
MpocToit Bekcenb Ne 020 3A0 "OnmuHes" 35 250 000
MpocToit Bekcernb Ne 024 3A0 "OnmuHes" 45 100 000
Wroro: 553 081 854

UemoyHuk: 1. Pacyemsl OueHuuKa.

Takmm 06pa3oM,CKOPPEKTUPOBAHHAS CTOMMOCTLKPATKOCPOUYHbIX (DUHAHCOBbBIX BIIOXEHWIN COCTaBMseT:
553 081 854py6.

YTO, C Y4ETOM OKPYIMEeHWI, SKBUBANEHTHO:
553 082 ThIC. pYo.

3HayeHne CTOMMOCTU aKkTMBa, NPMHMMaeMoe Kk pacdeTy — 553 082 Thic. pyo.

KoppeKTrpoBKa AeHEeXHbIX CPEeACTB.

BanaHcoBas (y4yeTHas) CTOMMOCTb AeHexXHbIX cpeacTs cocTtasnset 10 325Twic. py6. Jdona gaHHoro Buaa
aktuBa B obuwen cTpyktype aktmBoB OOulectBa coctasnseT 0,6%. [leHexHble CpeAcTBa SBMAIOTCA
abComnTHO NMUKBUAHBIM aKTMBOM W MepecyeTy He noanexart, NPUMHUMAalTCs paBHbIMW KX GanaHcoBOW
CTOMMOCTW.

3HayeHue cmoumocmu akmusa, npuHumaemoe K pacdemy — 10 325moic. py6.
KoppekTrpoBka npo4mx 060pOTHbLIX aKTUBOB.

Mon nmpouvMu OBGOPOTHBLIMU aKTMBaMW MOHUMAKT BEMUYMHY aKTUMBOB, He HalleAWwux OTpaXKeHue Mo
npeablayLLumMM cTaTbsiM 060POTHBIX aKTUBOB.

B coomeemcmeuu ¢ daHHbiMU baraHca, y Obuwecmea omcymcemeayem OaHHbIlU 8UD akmugos.
PesynbTaThl pacyeTa CKOPpPEKTMPOBAHHOW CTOMMOCTM aKTMBOB NpeAcTaBneHbl B Tabn. 53.

Tabnuua 53.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBaHHOW CTOMMOCTU aKTUBOB, ThbIC. Py6.

HanmeHoBaHue BanaHcoBas CKOppeKTUpoBaHHas

cTaTen aKTUBOB CTOUMOCTb CTOUMOCTb
HemarepunanbHble akTuBbI 0 0
PesynbTarhbl nccnenoBaHuii U pa3paboTok 0 0
HemarepuanbHble NoNCKOBbIE akTUBbI 0 0
MartepuarnbHble NOMCKOBbIE aKTUBbI 0 0
OcCHOBHble cpefcTBa 0 0
[loxogHble BNOXEHWSA B MaT. LLEHHOCTH 0 0
PUHaAHCOBbIE BNIOXEHUS ([ONTOCPOYHbIE) 1100 000 1063 142
OTNOXEHHbIE HANoroBble aKTVBbI 1738 1738
Mpoyne BHEOGOPOTHbIE aKTUBbI 0 0
3anacsl 0 0
HAC no npmo6peTeHHbIM LLEHHOCTSIM 0 0
[ebuTopckast 3af0mKeHHOCTb 7789 1083
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HanmeHoBaHue BanaHcoBas CKOppeKTUpoBaHHas
cTaTei aKTMBOB CTOMMOCTb CTOMMOCTb

DUHaAHCOBbIE BNOXEHUS (KPaTKOCPOYHbIE) 604 320 553 082
[leHexHble cpeacTBa U AeHeXHble 3KBUBASIEHTbI 10 325 10 325
Mpoune 060poTHBIE AKTUBbI 0 0
Wtoro aktueoB 1724172 1629 370

UemoyHuk. 1. Pacyemsi OueHwuKa.

6.1.4. PacyeT CKOPpPEKTMPOBAHHOW CTOMMOCTN 0b6A3aTeNbLCTB

K ob6si3aTenbcTBamM OLlEHMBAEMOrO NPEANpUATUS OTHOCATCS:
e  [ONroCcpoyHble 0653aTeNbLCTBA;
e  KpPaTKOCPOYHble 00s13aTENBLCTRA.

KoppekTrpoBKa 3aéMHbIX CPEACTB (A0NrOCPOYHbIX).

B cootBetctBUM ¢ lBY 15/01, ocHOBHasi cymMa Aofira MO MOSlyYeHHOMY 3aiMy WU (Mnn) Kpeauty
y4uTbIBAETCS OpraHvM3aumnelt 3aeMLMKOM B COOTBETCTBUM C YCIOBUSIMW JOroBOpa 3alma Wi KpegauTHOro
Joroeopa.

[lonrocpoyHol 3a40MKEHHOCTBI0 CYMTAETCS 3a40JHKEHHOCTb MO MOMYyYEHHbIM 3aiiMaM U Kpeautam, Cpok
noraLleHnsi KOTOPOW MO YCNOBMSIM AOroBOpa NpeBbiaeT 12 MecsAues.

Mo cocmosiHuto Ha damy nposedeHust oueHku y Obwecmea omcymemayom rnaccusbl 0aHHO20 8uoda.
KODDeKTVIDOBKa OT/IOXXEHHbIX HaIOroBbIX 00653aTEeNbCTB.

B cootBetctBUMM ¢ MBY 18/02, noag OTNOXEHHbIM HanoroBbiM 0083aTENbLCTBOM MOHMMAETCA Ta 4YacTb
OTIIOXXEHHOro Hasnora Ha npubbinb, KOTOpasi OOJMKHA NPUBECTU K YBENMYEHUKO Hamora Ha npubbinsb,
noanexatlero ynnarte B 6l04xeT B CriedyoLLem 3a OTYETHBIM UIU B NMOCNEAYIOLWMX OTYETHBIX Nepuogax.

Mo cocmosiHuro Ha damy nposedeHust ouyeHku y Obwecmea omcymcecmaeyrom naccusbl 0aHHO20 8uda.
OueHouYHble 0653aTENBCTBA (OONTOCPOYHbIE).

OueHo4Hble 0bsi3aTenbCTBa B GanaHce — 3TO KOHKPETHbIN BUA 06583aTenbCcTB, KOTOPbIE HE UMEKOT CBOETO
Cpoka noralleHusi. ATo 3HauuUT, YTo Bbl MOXETE YNNaTUTb HE OnNpeaeneHHyo cyMmMy 3a 12 MecsiLeB nocre
nocTaBrfieHHoW AaTbl. HO BaXHO MOMHMWTb, YTO JaHHOro Tvna o6s3aTenbCTB Henb3s u3bexaTb B ABYX
cnydvasix. NepBbIi — Korga 310 BocTpeboBaHO 3aKOHOM unNu obblidaem aenoBoro obopota. Bropon — 3T0
Korga CyLlecTByeT Apyrasi CTOpPOHa, nepes KOTOPOW U NOSIBUNOCH 3TO 0653aTenbCTBO.

Mo cocmosiHuto Ha damy nposedeHusi oueHku y Obuwiecmea omcymemeayom rnaccusbl 0aHHO20 8uoda.
[Mpoune gonrocpoyHble o6a3atenbcTBa (4ONroCPOYHbIE).

B OaHHOM CTpoke naccuBa ykasblBaeTCsl CyMMa MpPOYMX OOSrOCPOYHbIX 006si3aTenbCTB OopraHvM3auum Ha
KOHeL, 0TYETHOro NepunoAa, He BolleaLlwnX B npeablaylime cTpoku pasgena 4 6yxrantepckoro 6anaHca.
o cocmosiHuto Ha damy npogedeHust oyeHku y Obuwecmea omcymemeayom rnaccusbl 0aHHO20 8uda.
KoppekTrpoBka 3aeMHbIX CPeACTB (KPaTKOCPOYHbI).

B cootBetctBun c lBY 15/01, ocHoBHas cymma [Jonra Mo MOfyYeHHOMY 3almy W (Mnn) KpeauTy
yuuTbiBaETCH OpraHv3aumnen 3aeMLmMKOM B COOTBETCTBUM C YCIOBUSIMM JOroBopa 3anma Wrnm KpegmnTHOro
poroBopa.KpaTKoCpoYHON 3a40SHKEHHOCTBI0 CUYMTAEeTCA 3ad0fPKEHHOCTb MO MOSflyYeHHbIM 3anmam u
KpeauTam, CpoK noralleHnsi KOTOPoW COrfacHo yCroBusM JOroBopa He npesblwaeT 12 mecsues.

o cocmosiHuto Ha damy ripogedeHusi oyeHku y Obwecmsea omcymemeytom riaccugbl 0aHHO20 8uda.
KoppekTrpoBka KpeanToOpCKOoW 3a40MKEHHOCTH.

erp,mopcxaﬂ 3a0/TKeHHOCTb — [OEeHeXHble cpeacrtesa npeanpuatua, noanexaiwine ynnarte
COOTBETCTBYHOLWNM rOpugn4ecknm unn (bVI3I/I'~IeCKVIM nmuam.

Bcsa KpeauTopckaa 3agoJKeHHOCTb obsizatenbHasa k onnarte. [naTexHble BO3MOXHOCTU npeanpunaTuA
NO3BOJIAKOT NOracuTb KpeQUTOPCKYHO 3a40JKEHHOCTb.

erDMTOPCKaﬂ 3a40JPKEeHHOCTb  NnpeacrtaBideT cobonn obGsizaTenbcTBa npeanpuaTtna, KoTopble
HeobXxo04MMO MoracuTb Kak MOXHO 6bICTpee.

BanaHcoBas (y4eTHast) CTOMMOCTb JaHHOro Buaa obssaTensctB cocTaBnseT 31Tbic. py6. Jons gaHHOro
Buaa obasarenscte coctaBnset 0,003% OT COBOKYMHbIX MCTOYHUKOB (DOPMUPOBAHMS aKTUBOB.

B Buay manoi Oonv gaHHoro Buaa 06A3aTenibCTB B COBOKYMHbLIX MCTOYHMKaX POPMUpPOBaHUS aKTMBOB,
KOPPEKTMPOBKA CTOMMOCTM KpeauTOpCKoWn 3agomkeHHocTu O6LliecTBa He Mpou3BoaMmnach, AaHHbIN BuUA
0653aTenbCTB NPUHUMAncs no 6anaHCcoBO CTOMMOCTHU.

3HavYeHuUe cmoumocmu naccuea, MpuHuMaemoe K pacdemy — 31meic. pyb.
KoppeKT1poBka [0x0a0B ByayLmnx nepronos.

310 [oxonbl, nonyvYeHHble (Ha‘-II/ICJ'IeHHbIe) B OTYETHOM nepuoae, HoO OTHoCcALUMecCa K 6y,qyu.|.|/|M OTYETHbIM
nepnogam.
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B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem obsizamernibcma 0aHHO20 suda.
KoppeKT1MpoBKa OLeHOYHbIX 0653aTEeNbCTB.

BanaHcoBasi (y4eTHasl) CTOMMOCTb AaHHOro Buaa obsi3aTtenbcTB cocTtaBnsieT 54Ttbic. py6. Jons gaHHoro
BMAaa obszatenbcTB coctaBnseT 0,003% OT COBOKYMHbLIX MCTOYHUKOB (hOPMUPOBAHMS aKTUBOB.

B Buay manoi gonu gaHHoro Buaa o6s3aTenbCTB B COBOKYMHbIX UCTOYHMKAX (DOPMUPOBaHWUSI akTUBOB,
KOpPPEKTMPOBKa CTOMMOCTM OLEHOYHLIX 00sidaTenbcTB OOwectBa He Mpou3Bogunachb, OaHHbIA BuUg
005s13aTENbLCTB NPUHUMATCSl NO GanaHCOBOW CTOMMOCTH.

3HayeHue cmoumocmu naccuea, npuHUMaemoe K pacdemy — 54meic. py6.
KoppekT1poBKa NpoYnx KpaTKOCPOYHbIX 0693aTENLCTB.

Ctpoka «[poune KpaTKocpouHble 06sA3aTenbCcTBa» SABMAETCA PEe3epBHOM W npeAHasHadYeHa Aans
OTpaXXeHUsi CTOMMOCTU 06513aTeNbCTB, HEe BKMHOYEHHON B MoKasaTenu gpyrux CTPOK.

B cooTBeTcTBUM C gaHHbIMK 6anaHca, O0LlecTBoHe umeem obsidameribcme 0aHHO20 8uoa.

PesynbTaTbl pacyeTa CKOPpPEKTUPOBaHHOM CcToMMOCTU obsisatensctB O6wecTBa npeAcTaBrneHbl B
Tabn. 54.

Tabnuua 54.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBAHHON CTOMMOCTU 06s3aTeNnbCTB, ThiC. Pyo.
HaunmeHoBaHue ctaten
BanaHcoBas ctonmocTb CKOppeKTUpoBaHHasA CTOUMOCTb
obsA3aTenbCcTB

[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoXeHHble HarnoroBble obs3aTenL-cTBa 0 0
OueHoYHble 0653aTenbCTBA ([0NrOCPOYHbIE) 0 0
Mpoune gonrocpoyHsble obszaTenscTea 0 0
KpaTkocpoyHble 3aeMHble cpeacTsa 0 0
KpeonTopckas 3afomKkeHHOCTb 31 31
Hoxoabl 6yayuinx nepuoos 0 0
OueHouHble 0bs3aTenscTBa 54 54
Mpoumne kpaTkocpoyHble 06sA3aTenbLCcTBa 0 0
Wtoro o6ssatenbcTBa 85 85

UemoyHuk. 1. Pacyemsbi OueHwuka.

6.1.5. PacyeT MTOroBo CTOMMOCTU OO bEKTa OLIeHKHU

PesynbTaThbl pacyeTa CKOPPEeKTUPOBAHHON CTOMMOCTU YMCTLIX aKTUBOB NpeAcTaBreHbl B Tabs. 55.

Tabnuua 55.
PacyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

o OcTtaTou4Hasa 6anaHcoBas CKoppeKTupoBaHHas
HaumeHoBaHue nokasaTenen
CTOMMOCTb cTOoMMOCTb

Bcero aktuBel, ThiC. py6. 1724172 1629 370
Bcero obsasarenbcTBa, Thic. py6. 85 85

CKoppeKTUpoBaHHasi CTOMMOCTb YUCTbIX aKTUBOB, ThIC. pyb. 1629 285
CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPOJNIbHOM U JIMKBUAHOM YPOBHeE, ThiC. py6. 1629 285

UemoyHuk: 1. Pacyemsi OueHwuka.
CTonmocTb 0HOM OBbIKHOBEHHOW MMEHHOM 6e300KyMEeHTapHOM akumMm B OLEHUBAEMOM MakeTe, C y4eToM
CKMOOK Ha KOHTPOSIb 1 JIMKBUOHOCTb, Onpeaensanacb Ha OCHOBE 3aBMCUMOCTU BNAaA:

C, =S w1 g )*A-K,),
O6wy
roe:
ClOO - CTOMMOCTb COGCTBeHHOFO Kanutana Ha KOHTPOJIbHOM U JIMKBUOHOM ypOBHe (CKOppeKTMpOBaHHaH
CTOUMOCTb YNCTbIX aKTMBOB), py6,
N 05,,- OBLLEE KONMYECTBO aKUMiA (CyMMa OCHOBHOTO 1 JOMOTHUTENLHOTO BbiMycka aKuuii), T.;

K - nonpasBka 3a HeKOHTpOJ'IbeIIZ XapakTtep nakerta,

K

K - nonpaBka Ha HegoCTaTOYHYIO JIMKBUOHOCTb.

Ja

YueT, npu npoBedeHWM pacyeToB, CKMOOK 3a HEKOHTPOIbHLIA XapakTep Maketa W HegoCTaTOuHYH
NMKBUAHOCTbL 0OycnaBnuBaeTcs cneayroLlwmmm chakropamu:
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1. dakTopbl, BNUSIOLLNE HA BENMYMHY CKMAKM (NOMpPaBKKU) 3a HEKOHTPOJIbHLINA XapakTep naketa
e - ofnpefereHHble 3aKkoOHaMM NpaBa Y4aCTHMKOB, MEHSIOLLMECS B 3aBUCMMOCTI OT pa3mepa nakeTa
aKLMn, HaxoOaLWencs B UX pacrnopsikeHuu;
e - MOPSIAOK rOyIOCOBAHNSA U MPUHATUS PELLEHUI B AAHHOW OpraHnsauum;
e - 3dbdpeKkT pacnpenerneHus cobCcTBEHHOCTM (Hanpumep, Npy NPoYMX PaBHbIX YCITOBUSAX YEM BblLLE
cTeneHb KOHLEHTPALMM YCTAaBHOMO KanuTtana, TeM BbiLLE CTENEHb KOHTPONS);
2. dakTopbl, BNUSAOLLME HA BEMNNYMHY CKUAKM (NOMNPaBKN) HA HEOOCTATOYHYHO NIMKBUOHOCTb aKUUN.
CyLLecTBYIOT [BE OCHOBHble Tpynnbl (bakTOpPoOB, yBENMUYMBAKOLME W YMeEHbLUAWMe pasMep OaHHOW
ckugkm (nonpaeku).
MepBas rpynna ¢akTopoB, yBeNMuMBaroLLas pasmep CKUAKKU, BKIOYaET:
o HU3Kne guBunageHabl i HeBO3MOXHOCTb UX BbINMAaTUTb;
o HeﬁﬂaFOI'IpI/IFlTHbIe nepcneKkTmnebl Npogaxkm 4YaCctm KoOMnaHum unn ee CaMOVI;
o orpaHun4eHuna Ha onepaunn ¢ akumamn.
Ko BTOpOW rpynne ¢akTopoB, CHMXALLMX pa3Mep CKMOKW, OTHOCATCS:
e  BO3MOXHOCTb CBOOOAHOW MNPOAaXM akLUM NN caMOol KOMMNaHUW;
e  KOHTPOIbHbIN XapaKkTep nakeTa akLui.
WcecneposaHnusa AckeBuya E. E. nossonsaioT chopmmpoBaTh Hanbonee obwme gnanasoHbl ckugok. Obwime
AunanasoHbl CKMOOK B COOTBETCTBUM C nccreaoBaHusamMmn Ackeeuua E. E. npeacraeneHbl B Tabn. 56.

Tabnuua 56.
O6Lwue AMana3soHbl CKUAOOK

YCTOUHNKM MHcpOpMaLMH CKuAKu 3a Hekou'rpon:,rlbm Xapakrep Ckuaka 3a He.qocm'roquyolo (Hu3Ky0)
nakeTa, % NIMKBUAHOCTb, %
3apybexHble 0....50 0....50
OTeyecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesuy E. E. Ckudku u Hadbasku rpu rpodaxe pocculickux nakemoe akyull. OueHKka 8/1usiHUsi npusuieauposaHHbIX nakemos akyud.
HecmoTps Ha obunue pasnuyHbiX UCCreaoBaHWiA U pekoMeHAauui nNo guanasoHaM CKUOKW, HU ogHa 13
3TUX METOAMK He YKa3biBaeT B KAXOOMKOHKPETHOM Cryvyae Kakylo BenuyuHy crnegyeTt BbiGpaThb.
[enctButenbHo, guanasoH CKUOKM Ha HegocTaTouHbl KOHTponb 0...40% npeanonaraeT 3HaYUTENbHLIN
pa3bpoc. Eule 6onblunii AnanasoH pekoMeHaaLmMn CKMaKN HaHn3kyto nukeugHocTts 0...70%.

OnpeneneHve CkMakK (MONpaBKkKu) 3a HEKOHTPOSbHbIN XapakTep nakeTa akLuun

B npakTtuke poccuinckon oueHkn 6rusHeca nonpaBky 3a KOHTPOSb ONPeAEenstoT, Kak NpaBuIio, HECKONbKUMU
MeTodaMu:

1. OkcnepTHO. Ha ocHOBe CyOBEeKTMBHOrO MHEHUS OLEHLUMKa WU aHanu3a CTPYKTYPbl akLMOHEPHOro
Kanutana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lNpaButenscrea PO ot 14 depans 2006 roga Ne 87 «O6
yTBEpXOeHUn npasun onpegeneHmss HopMaTMBHON LeHbl NoAanexallero npysaTnsanmn rocyaapCTBEHHOro
1N MyHMLMMNANbHOro NMyLLECTBa».

3. Cratuctnyeckn. JTOT MeTO4 nogpasymeBaeT usydyeHue n 0b6obLieHne mHpopmauunm o pearnbHbIX
coernkax ¢ akumMsaMm KOMMaHun 3a onpeaeneHHbln nepuog.

OKCMepTHbIN MeToA He SBNAeTCs AOCTAaTOYHO AOCTOBEPHLIM, MOCKOSbKY pacyeT MOoMnpaBKM MOMHOCTbLIO
3aBMCUT OT NPOdECCHOHANN3Ma OLIEHLLIMKA.

MocTtaHoeneHve [MpaButenbctBa P® Ne 87 npegHasHavyeHO ANs KOHKPETHbIX Lenen — onpegeneHuvs
CTOMMOCTW MaKeTOB aKUui rOCYAapCTBEHHbIX MNpeanpuaTuin, noanexawumx npueatusauun. Takum
obpa3om, npsiMoe ucnonb3oBaHMe KOIMPAMUUMEHTOB, YKasaHHbIX B MOCTAHOBIIEHUW, B paMKax OLEHKU
NTOrOBOW CTOMMOCTW BU3Heca HEKOPPEKTHO.

CratucTuyeckuii MeTon onpedeneHus MornpasBku 3a KOHTPOMb OCHOBAH Ha SMMMPUYECKUX AaHHbIX O
caenkax ¢ naketamu akuuii KOMNaHwuiA, NMo3ToMy sIBMNsieTcs Hamboree TOYHbIM. B 3apybexHoi npakTuke
cpedHve nokasaTenu npemMuii 33 KOHTPONb NYONMKYTCS B pasnuyHbiX  u3gaHusax. OpgHako
HernocpeACcTBEHHOE, HECKOPPEKTMPOBAHHOE NMPUMEHEHUE PE3YNbTaToB 3apyOeXHbIX U3OaHUiA Ansl OLEeHKU
POCCUIACKMX NpeanpuATMin NpeAcTaBnseTcs [A0CTaTo4MHO CropHbIM. Mcnonb3oBaHWe mMonpaBok 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanmusa BHYTPEHHEro POCCUMICKOrO pblHKA, SBMsieTCs
NpeanoyTUTENbHbLIM, XOTS U TpebyeT Hannumsa 6orbLoro o6bemMa 40CTOBEPHOW MHGOPMaLIUK.

Mpu npoBedeHUM HACTOSILLEW OLIEHKM [ANs OnNpefeneHnst CKUOKM Ha KOHTPONb MCNOMb30Banuchb
pesynbTaTtbl uccnegosaHms OO0 «DBK».
OCHOBHblE M3MEHEHMWS YPOBHSI KOHTPOMS NPOUCXOAST NPY AOCTUXKEHUWU CriedyloWwmux pasMepoB NakeToB
AO:
o 25%+1 akuusa — GrOKMpyOLWMIA NakeT (JaeT NpaBo BETO MO KPYMHbIM CAEMNKam C akTuBamu);
o  50%+1 aKumsi — KOHTPOSbHbIN MaKeT COrMacHO 3akoHy 00 akUMOHepHbIX obliecTBax (gaeT npaBo
HasHa4YeHUs1 pyKOBOAMTENS, YTO NO3BONSAET YNpaBnsiTe KOMNaHWEN, 3a UCKITIOYEHNEM NPOBEAEHMS
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KPYMNHbIX COENOK C akTuBamu);
o 75%+1 akuma — OTCYTCTBYEeT BO3MOXHOCTb CO3[aHus Gnokupylowero naketa, COOTBETCTBYET

NMONHOMY KOHTPOJSO Haj KOMMaHuen.
EOnHOro MHeHMs 1 KOPPEKTHbIX CTAaTUCTUYECKNX NOoKasaTernen OTHOCUTENBbHO pasmMepa CKMOoK U HaabaBok
NPUMEHUTENBHO K PasfnnyHbIM UHCTPYMEHTaM JOSIeBOro y4acTus Her.
Haunbonee BeposTHble AnanasoHbl U CPeAHUE 3HAYEHNS CKMOOK Ha KOHTPOIb NpUBeAeHbl B UCCeaoBaHnm
OO0 «DBK». B pesynbTaTe NpoBeAEHHbIX MCCNeAOBaHMIA ObINO YCTaHOBNEHO 3aBMCUMOCTL: Yem Gonblue
pasmep NPoAaHHOro MHCTPYMEHTa OONEeBOro yvyactusi , TeM bonblue cpeaHee 3HayeHue koadbdpuumneHTa
KOHTpons. BennuuHbel ckngok (MonpaBoK) HA KOHTPOIb AN Pasfu4YHbIX MAKeTOB akuuii B COOTBETCTBUN C
npoBeAeHHbIMY UCCneaoBaHUsAMKU cocTasaT (CcM. Tabn. 57).

Ta6bnuua 57.
3HauvyeHue cKngok

KonuuyectBo akumit, (NpOLIEHTOB YyCTaBHOIO KoadthMumeHT KoHTpornst Ckuaka
Kanutana)

ot 75% no 100% 1,00 0,00
ot 50% [o 75% 0,96 0,04
ot 25 % o 50% 0,74 0,26
ot 10% po 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

UcmoyHuk: 1. Pacdemsl komnaHuu «PBK».
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Grabad Magers and Ac qusitmas labaomaion What it's Worth

$IC Code Yo
Range Industry Classification 2010 20m 012 2013 2014 2015 2016 2017 2018 2019 2020
01120912 | Agricultore and Forestry | 28.3% | 79.9% | 20.0% | 299% | 149% ‘ 385% | 11.3% | 314% 29,8
1011-1499 | Mining 204% | 28.4% | 38.0% | 3SSN | 340% | 374N | 623% | 38.0% | 39N

1521-1799 | Constroction 9.7% 165% | 52.9% | 390% | 10.5% | 10.3% | 388% | 26.4% | 297% | 29.8%

2011-3999 | Manufacturing 343N | 3308 | 382% | 310% | 28.4% | 32228 ™ | 313
40114789 | Transportation 330% | S0.7% | 185% | 510% | 128% | 458% | 3 17.9%
5012-5199 | Wholesale Trade 404% | 4208 | 40.4% | 337% | 340% | 368% | 308 | 175%

3TN

5211-5999 | Retad Trade 280% | 327% | 335% | 200% | 245% | 296%

6021.679% :"":I“l‘;‘“‘:‘:‘”“”"”’ A% | 3035 | 373% | 9% | 260% | 3088 | 267

7011-9999 | Services and Other 1%

pLV LY

y | 3s3% | 2ren | s2ms | 3208 | 26an | 263 | 3ams | a7

01129599 | Al Sectors 0% | 324% | 328% | 119N | 269% | 320% | 3128 | 270% [ 2598 | 288% | B

CONTROL PREMIUM STUDY | 3Q 2020 9
bvresources.com/cps

MpuBegeHHble Bbile pe3ynbTaThl UCCNeaoBaHin 6binn MHTErpUPOBaHbI U CKOPPEKTUPOBaHbI OLEHLLIMKOM
crnegyowmm obpasom. lNMockonbKy NpvBeAeHHble pe3ynbTaTthl nccnegosaHns MergerStat He nossonsioT
MOHATbE YYBCTBUTEMbHOCTbL MPEMUU 3a KOHTPONb K pasmepy nakeTa akuumn, To obo3HayeHHoe Ha3osoe
3Ha4YeHMe NpemMun 3a KOHTPOJSb ObINo «pacrnpefeneHo» Mexay UHCTPYMEHTaMu OOMEBOro yvyacTus B TON
Xe nponopuuun, 4to 6bina nonydyeHa OOO «®BK» (cm. Tabn. 52). [na pac4eToB WCMNONbL30Banoch
3HaveHune 29,8% (megmana 3a 2020 r. gns pbiHKa OMHAHCOB, CTPAxXOBaHWUS W YCNYr MO HEOBWKUMOCTH).
PesynbTaTthl pacyeTa npeacrasneHbl B Tabn. 58.
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Tabnuua 58.
PacueTr cpegHunx 3Ha4YeHun npeMmn n CKWOKu 3a KOHTpPOJ1b B 3aBUCUMOCTN OT JONTU B cobCcTBEeHHOM KanuTtane
KonM4ecTBO akumil, (NPOLEHTOB Moaenb ®BK Mogenb ®BK MergerStat MergerStat
v, (npouy o1 100% nukB Kk n% o1 0% nuKB K n% o1 100% nukB Kk n% ot 0% nuKB K n%
yCTaBHOro Kanurana)
TNIUKB VKB JIMKB JIVKB
ot 1% po 10% 0,49 1 0,750 1,000
ot 10% no 25% 0,6 1,224 0,820 1,065
ot 25 % no 50% 0,74 1,51 0,883 1,147
ot 50% no 75% 0,96 1,959 0,982 1,275
oT 75% go 100% 1 2,041 1,000 1,398

UcmoyHuk: 1. Pacyemsi komnaHuu «@bK».. 2. MergerStat. 3. Pacdemsl OueHwuka.

PesynbTaTthl pacyeTa ckngok npeacrasneHsl B Tabn. 59.

Ta6bnuua 59.
PesynbTaThl pacyeTta CKMAOK, %
WUHTepBan 3HaueHue,%
50%+1 [0 75% 1,8
75%+1 no 100% 0

UcmoyHuk: 1. Pacyemsl OueHuuKa.
Cknoka (nonpaBka) Ha HeJOCTaTOYHYH IMKBUAHOCTb aKLMN.

JIKBMOHOCTb - CMOCOBGHOCTL LieHHOW Oymaru (gonu) ObiTb ObICTPO MpPOAAHHOM U MpPEBPAaLLEHHON B
OeHexHble cpedcTBa 0e3 CyLIeCTBEHHbIX MOTepb ANSA gepxkartenen. Mcxogss m3 3Toro, ckuagka 3a
HEeOCTaTOYHYI0 NIMKBMOHOCTL OMNpeaensieTcs kak BenuvuMHa unu gonst (B ) Ha KOTOPYK yMeHbLUaeTcs
CTOMMOCTb OLIEHMBAEMOTO NakeTa ANs OTPaKEHUsI HEAOCTAaTOYHOM NINKBUAHOCTM.

Ha poccuMnckoMm pbiHKE B HaAcTosLlee BpeMs HeT JOCTaTOYHOro KOfMyecTBa COENOK crakeTamu akuun
pa3nuuHbiX (KaK 3aKpbITbIX, TAK U OTKPbITbIX) KOMMAHWUIA, HA OCHOBaHWMKOTOPbIX MOXHO Oblfio Obl BbIBECTU
BENUYUNHY CKUAKN HA HEAOCTaTOYHYIO JIMKBUOHOCTD.

B 3apybexHom nutepatype npeACTaBfeHO HECKOMbKO WCCreaoBaHUN, MOCBSLLEHHbIXoNpeaeneHuo
cpefHero ypoBHSA OaHHOW ckugku. WccnegoBaHMANPOBOAMITUCBEKOHCANTUMHIOBbIMUpMamn «Deloitte &
Touche», «Securities and Exchange Commission», «Mergerstat». 3T nccrnenoBaHUs OCHOBLIBANMCh Ha
cnegylowmnx MeToamkax:

e aHanu3 «3anepTbix» (restricted) akumMm komnaHuu, nNPefOCTaBNAIOWMX WXBNagenbuam npasa,
aHanorvyHble npasam, 00yCrnoOBMEHHbIM BriageHveM cBO604HOOOpAaLLAIOWNMUCS aKUMAMU TOW xe
KOMMaHWW, 3a UCKITIOYEHNEM MpaBa BbLICTABMATLUX K MPoAaXe Ha pbiHKE B TEYEHWE OrOBOPEHHOTO
nepvoga BpemMeHu;

e CpaBHEHWe MpoAaX akuMh NOo YaCcTHbIM caenkaMm C npofaxamMu TexX >Xe akuuMih HapblHKe 3a
nocnenywoLwmnn Nepuoa;

e CpaBHeHWe nokasatens «ueHa komnaHuw/npmbbinb» (P/E) Ana 4acTHbIX oUpM caHanorvyHbIMu
nokasatenamv Ans akummn, ceoboaHO NPOoAaoLLMXCA Ha POHOO0BBIXPbIHKAX.

MogaHHbIMncenenoBaHnaStoutRestrictedStockStudy, BVR 2020 Edition, ckvgkaHa HenWKBMAHOCTb Anis
pbiHKa (OMHaAHCOB, CTPaxOBaHWS W YCMyr NO HeOBWKUMMOCTM B cpegHem coctaBnseT 9,6%. [daHHoe
3HayYeHme NPUHATO K pacyeTy.
Comparison of Financial Characteristics by Industry
In Millions of U.S. Dollars
Median Statistics

Sic Trans. % Shares Market Total MTB Issuer
Industry Description Range Count  Discount  Held Value  Assets Ratio  Volatility

Al All 759 158% 103% $127.2 § 446 4.02 74.6%

Mining 1000-1999 95 146% 10.4% 1826 83.1 344 69.9%
Manufacturing 2000-3999 323 16.3% 11.1% 1198 279 492 77.8%
Transportation, Communications,

Electric, Gas, and Sanitary Services 4000-4999 B 14.7% 9.9% 157.2 96.1 292 69.2%
Wholesale Trade 5000-5199 12 25.1% 14.7% 50.3 212 483 83.0%
Retail Trade 5200-5999 32 12.0% 9.5% 116.1 97.7 3.93 67.8%
Finance, Insurance, and Real Estate 6000-6999 94 9.6% 10.2% 181.3 1,0180 143 48.7%
Services 7000-8999 157 24.0% 9.1% 1014 175 6.93 85.6%

B cooTBeTcTBMM C pacyeTHOW 3aBUCMMOCTbIO, CTOMMOCTb OOHOW OOLIKHOBEHHOW WUMEHHOWN
©e3gokymeHTapHon akumm AO «KanuntanbHble MIHBECTULMNY, C YY4ETOM OKPYITIEHWUIA,COCTABUT:

e B nakete ot 50%+1 oo 75%

(1 629 285 000/171 800) *(1-0,018) * (1-0,096) = 8 418 py6.
e B nakete oT 75%+1 no 100%
(1 629 285 000/171 800) *(1-0,00) * (1-0,096) = 8 573 pyb6.
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CnpasegnuBas ctoumocts 1 (OgHon) OBbLIKHOBEHHOW  WMMEHHOW  ©e300KyMEHTapHOM  akuuu
AO «KanutaneHble NHBectuuumn» (OMPH 1147746596612), rocyaapCTBEHHbIN PEermcTpaLyoHHbIn HOMepP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi ot 50% + 1 akumsa po 70%,
paccyMTaHHas C WUCMoMb30BaHWEM 3aTpaTHOro MNoaxoda, Mo COCTOSHMIO Ha AaTy OUEHKU, C Yy4eToM
NPUHATBIX JOMYLLEHUA Y OKPYTTIEHWI,COCTaBMAET:

8 418 pyb.
CnpaBegnuBas ctoumocts 1 (OgHon) OObLIKHOBEHHOMW WMMEHHOW  ©e300KyMEHTapHOM  akuuu
AO «KanutanbHble VHBectuuumny» (OMPH 1147746596612), rocyaapCTBEHHbIA PermcTpaumoHHbI HOMEpP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi ot 75% + 1 akums go 100%,
paccyMTaHHas C WUCMOMb30BaHWEM 3aTpaTHOrO MOAXO0Ada, MO COCTOSHMIO Ha AaTy OUEHKU, C Y4EeTOM
NPUHATBLIX JOMNYLLEHWUA 1 OKPYTTIEHUI,COCTaBMNSAET:

8 573 pyo.

6.2. PacyeT cToMMOCTM 06bEKTa OLIEHKM CPpaBHUTENbHbIM(PbIHOYHbLIM) MOAXOAO0OM

Mpy NpoBedeHUN HacTOSILLEN OLEHKM CpPaBHUTENbHbLIA(PLIHOYHLINA) NOAXO4 HE MPUMEHscH, 060CHOBaH
oTkas B nogpasgene 5.5 «O6ocHoBaHWE NOAXOA0B M METOLAOB OLEHKM».

6.3. PacuyeT cTonmMocTn 06 beKTa OLeHKM A0XOAHbLIM MOAX0A0M

Mpy npoBegeHUN HACTOSALLEN OLEHKM AOXOOHbIA NOAXOA HE NPUMEHSNCA, 000CHOBaH OTKa3s B nogpasaene
5.5 «ObocHoBaHMe Noaxo40B U METOA0B OLEHKN» .

6.4. CornacoBaHue pe3ynbTaToB OLE€HKHN

Beuay Toro, 4to B Hactosiwem OT4yeTe onpegeneHne CTOMMOCTM OObeKTa OLEHKM MNpoBOAMNOCH C
MCMonNb3oBaHMEM TOMbKO OAHOrO MoAxoda - 3aTpaTHOro, TO B KayecTBe WTOrOBOW BEMWYMHBI
cnpaBeffiMBoM CTOMMOCTM OBbeKTa OLEHKU LernecoobpasHo cuntaTb pesynbTaT, MOMyYeHHbIN B pamkax
NCMONb30BaHHOIO 3aTpaTHOro NoAxoAa.
WTtoroeBasa BenuumHa cnpasegnueon ctommoctul (OgHour) oBbIKHOBEHHOW UMEHHOW Ge3foKyMeHTapHOW
akuun AO «KanutaneHble UHBecTuummn» (OMPH 1147746596612), rocynapCTBEHHbIN PerncTpaLvOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTa akumi ot 50% + 1 akumnsa go 75%, no
COCTOSIHWIO Ha AaTy OLEHKM, C Y4ETOM NPUHATBIX JOMYLUEHWUA N OKPYTTIEHUA,COCTaBNSAET:

8 418 pyb.
WTtoroBas BenuumHa cnpasegnueon ctommoctul (OgHoun) oBblKHOBEHHOW MMEHHOW 6e3[oKyMeHTapHOW
akuun AO «KanutanbHble NHBecTuummn» (OMPH 1147746596612), rocyqapCTBEHHbIN PErMCTPaALMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akumm ot 75% + 1 akums go 100%, no
COCTOSIHMIO Ha A4aTy OLEHKM, C y4EeTOM NPUHATBIX AOMYLLEHWI N OKPYTIEHNA,COCTaBNseT:

8 573 pyb.
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VIl. BbIBOAbl

B pesynbTaTte NpoBeAeHHbIX MCCIieaoBaHuMiA U pacyeToB YCTaHOBIEHO CrieaytoLLee.

UtoroBaas BenuumHa cnpaBegnuBon ctoumoctu 1  (OgHoM) OOLIKHOBEHHOW  WUMEHHOM
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocypapCcTBEHHbIN

perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 50% + 1
akuus go 75%, ¢ y4eToM NPUHATBLIX AONYLUEHUA U OKPYTrIeHUN, COCTaBIsIeT:

8 418(BocemMb mbicsi4 Yembipecma eoceMHaduamsb) pyonen

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoumocty 1  (OgHOW) OObLIKHOBEHHOM  WMEHHOM
6e3gokymMeHTapHom akuum AO «KanutanbHble UHBecTuummn» (OFPH 1147746596612), rocyaapcTBeHHbIN
perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATBLIX AONYLEHMA U OKPYTNeHUA, COCTaBnseT:

8 573(BoceMb mbicsi4 nssmbcom ceMbdecsim mpu) pyons

OueHLLKK E.H. BenoBa

"eHepanbHbIN aupekTop P.C. JlyueHko
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VIl. NEPEYEHb JINTEPATYPbI U UHbIX UCTOYHUKOB AAHHbLIX

1. HopmaTuBHbIE AOKYMEHTbI

1. TpaxpaHckun kogekc PO.
HanoroBbii kogekc Poccuinckon degepaumu.

3. ®epepanbHbil 3akoH Poccuiickon Pepepaummn «O6 oueHovHOW pesAtenbHOCcTM B Poccuiickon
depnepaumm» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHas pegakums).

4. ®epepanbHbln cTaHgapT oueHkn «ObLime NOHATUS OUEHKW, noaxodbl 1 TpeboBaHMsa K NpoBedEeHMIo
oueHkmn (PCO Ne1) (yTB. npmkaszom MuHakoHoMpassuTusa Poccum oT 20 masa 2015 r. Ne 297).

5. depepanbHbii cTaHAApT oueHkn «Llenb oueHkn n Bugbl ctommocTuy (PCO Ne2) (yTB. npukasom
MwuHakoHompa3ssuTusa Poccum ot 20 masa 2015 r. Ne 298).

6. ®depepanbHbIl cTaHOAPT oueHkn «TpeboBaHuss kK oTyeTy 06 oueHke» (PCO Ne3) (yTB. nmpukasom
MunakoHompaseuTusa Poccum ot 20 mas 2015 r. Ne 299).

7. ®epepanbHbin cTaHaapT oueHkn «OueHka 6usHecay (PCO Ne8) (yTB. npukazom MWHIKOHOMPa3BUTUSA
Poccun ot 01 noHsa 2015 r. Ne 326).

8. MexgyHapogHbincTaHgapT cmHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanMBon CTOMMOCTUY .

9. CrangapTbl 1 NpaBuria OLLEHOYHOW OEATENbHOCTU, YTBEPXKOEHHbIE CaMOpPErynMpyeMon opraHmsaLnmen
OLLEHLLNKOB.

N

2. CnpaBoy4Haa nutepaTtypa
1. WIHTepHeT-pecypchbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rumn gp.

2. basa cpenok M&A bionneteHs "PbIHOK CAUAHWA M MNOMMNOLEHWA" WMH(OPMALMOHHOIO areHTCcTBa
«AK&M»y (http://www.akm.ru/).

3. Wccnepoanns komnaHmm OO0 «®BK» (OnpemeneHve nonpaBoK 3@ KOHTPOSb B MPOLIECCE OLEHKM
Oun3Heca pOCCUNCKNX KOMMaHW).

4. HAckeBud E.E. Ckugkm v HagbaBku npu npoAaxke POCCUACKMX MakeToB akuui. OueHka BAUSIHUS
NPUBUIErMPOBAHHbIX MAKETOB akUUN.

3. MeToguyeckas nutepatypa

A. NamopapaH, “UHBecTnumoHHas oueHka” -, M.: “AnbnuHa busHec bykc”, 2004 .
A.T. 'pasHoBa, M. A. depotoBa “OueHka 6usHeca” — M.: “@uHaHckl n ctatuctunka”’, 2003.
B.B. Npuropbes, .M. OcTtpoBknH «OueHka npeanpuatnii. mywecTeeHHbIn noaxoa» - M.: eno,2000.
OueHka OOBLEKTOB HEOBWXMMOCTU: TeopeTudeckue U npaktudeckme acnektol / lNog pea. B.B.
IpuropeeBa. - M.: MHOPA-M, 1997. YuebHoe nocobue. OgobpeHo u pekoMeHOOBaHO K U3AaHuio
yyebHo-MeToan4Yeckum coBetoM lockommmyLectea P®.
5. OueHka HepBwxumocTu: YuebHuk/ MNop pen. A.l. psasHoson, M.A. ®epoTtoBon — M.: ®uHaHCHI n

cTtatucTtuka, 2002.

6. OueHka pbIHOYHOW CTOMMOCTM HeaBWXMMOCTM: YyebHoe u npaktudeckoe nocobwve/lop pea. B.H.
3apybuHa, B.M. Pytransepa. — M.: [leno, 1998.

7. Tapaceswnd E.N. OueHka HegwxkumocTun. CI6.: CTM6ITY, 1997. — 442 c.

E A
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NMPUNOXEHUE 1
HaHHbIe 0 NPOLEHTHbLIX CTaBKax
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https://www.cbr.ru/hd base/KeyRate/?UniDbQuery.Posted=True&UniDbQuery.From=30.12.2020&UniD
bQuerv.To=30.12.2020

<« Kntouesas craeka banka Poccuum | bamk Poccun $612 or3bieos = » "yo A

Kmoqesaﬂ CTaBKa baHKa Poccum V'

30.12.2020 - 30.12.2020

Rara Craska
30.12.2020 4,25
NanHble pocTynHsl ¢ 17.09.2013 no 25.03.2021

https://cbr.ru/statistics/bank sector/int rat/

C & cbrru/statistics/bank_sector/int_rat/ oD %) & G :
§] Amaexc @ Nowra W Asnebwiers  §] Angexc MailRu @) Noncke Mnreprere B Buseo  #¥ Cpeaa (0 Mucika ronoaues... Lpyrae saknasen
'*l »aHk Poccun Q  Mowek no caiity WHTepHeT-npHeMHan RU EN

NpoueHTHble CTaBKM NO Kpeautam u
Aenos3uTaM U CTPYKTypa KpeauToB U
AEeno3nTOB NO CPOYHOCTU

MeTofonoruyeckue KOMMEeHTapun K Tabnmuam

obuLnanbHOM CTaTUCTUYECKON MHCPMaLIUK.
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https://cbr.ru/statistics/bank sector/int rat/

¢

& cbrru

HPDHEHTHbIe CTaBKK NO KpeauTam W Aeno3nTamM W CTPYKTYpa KpeawToB U AENO3WTOB NO CPOYHOCTKH | Bawnk Poccumn

MPOUEHTHbIE CTABKK U CTPYKTYpa 060poTa No KpeauTam, NpefocTaBneHHbIM B pyGnax

MpoueHTHbIE CTaBKK U CTPYKTypa o6opoTa no BKnapam (aenosutam) B py6nsx

CpeaHeB3peleHHbIe NPOLEHTHBIE CTABKW NO KPEAWTHLIM M 1ENO3UTHLIM onepauuvaM B pyGnax Ges yyeta MNAO CBepbank

Ceepenua no kpeauTtam B py6nax, ponnapax CWA 1 espo ¢puanyeckum nuuam

B uenom no Poccuickon Genepaunn

Ceepenua no kpeauTtam B py6nax, ponnapax CLWA v espo HedbUHaAHCOBBIM OpPraHW3auuamM

B uenom no Poccuitckon Genepaunn

Ceeperus no kpeanTtam B py6nax, ponnapax CLWA v espo dranyeckum nuuam

no 30 kpynHeAwwm Gankam

Ceefenva no kpeautam B pybnax, aonnapax CWA v eepo HedWHAHCOBBIM OPraHM3aunam

N0 30 KPYNHERLWUM BaHKaMm

CeefeHns No Bknagam (AenoavtaM) PUandeckKnx Ny M HedUHaHCOBLIX Oprallaalni B pybnax, ponnapax CLUA 1 eepo
B UenoM no PoccHidckon depepauyiin

17.03.2021

09.03.2021

17.03.2021

09.03.2021

09.03.2021
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NPUNOXEHUE 2
®unHaHcoBbIN aHanu3 coctosiHUA AomkHUKa(OO00 «BA3UIT-AKTUB»)
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1. dPuHaHcoBas uHdopmauusa aomkHuka (OO0 «BA3UIT-AKTUB»)
1.1. AHanu3 chmHaHCOBbIX pe3ynbTaToB AomkHUKa (000 «BA3UIT-AKTUB»)

AHanmn3 MHaHCOBbIX pe3yrbTaToB SMUTEHTA NPOU3BOAUTCSI CO CNEAYHLLMMUN LeNsMu:
e YCTaHOBUTb XapakTep W3MEHEeHWs BarioBOW BbIPyYkM SMUTEHTa B PETPOCMEKTMBHOM Nepuoae u
nccnenoBatb HakTopbl, BAMSAIOLLME HA N3MEHEHWE YKa3aHHOro nokasartens;
e  YCTaHOBUTb AVHAMWUKY U3MeHeHus Npubbinu oT npodax (npubbinu oT peanusauuu - Sales Margin) un
uccnenoBatb HakTopbl, BAMAOLWLME Ha yKa3aHHbIN NokasaTernb;
e  YCTAHOBWTb OMHAMMKKY U3MEHEHUs Npudbinu Ao HanoroobnoxeHus (EBIT) n nccnegosatb dakTopbl,
BMMSAOLUME Ha YKa3aHHbIN NoKa3aTenb;
e caenaTb BbiBOAbl O BO3MOXHOCTW MCMOMb30BaHWS [AaHHbIX PEeTPOCNEKTUBHOroO nepvoga Aans
peLleHus 3agaydm NporHo3vpoBaHUs NEPCNEKTUBHBIX AEHEXHbBIX NMOTOKOB.
Mpu NnpoBeAeHNM HacTOALLEN OLEHKM B Ka4eCTBe UCXOAHbIX AaHHbIX Ans obLliero aHanmMsa MHaHCOBbIX
pes3ynbTaToB UCMNOMb30BaNMCh CreayloLlmne NCXoaHbIe AaHHbIE:
e [aHHble Byxrantepckoro yyeta (Popma Ne 2 «OTyeT o nNpubbInsx un yobiTkax») 3a nepuog ¢ 2017 r.
no 9 mec. 2020 r. Mo cocTosHUO Ha gaTy cocTaBneHus oTyeTa bonee akTyanbHas ByxranTepckas
OTYETHOCTb OTCYTCTBYET.

MicTopmnyeckun oTyeT 0 NpubbINsxX 1 yobiTkax NnpedcTaBneH B Tabn. 1.

Tabnuua 1.
WUcTopuyeckuii oT4eT o NpMBLINAX U yobiTkax OBLLECTBA C OTPAHMYEHHOW OTBETCTBEHHOCTbIO
«BA3UIN-AKTUB» (TbIC. pYy6.)

ot o8 2018 o8 2018 o8 e, 2020 i

Bbipyyka oT peanusauun 0 0 0 0
CebecTommocTb 0 0 0 0
Banoeasi npubbinb 0 0 0 0
Kommepyeckne pacxogbl 0 0 0 0
YnpaBneHyeckune pacxogsbl -333 -56 -24 604 -16 303
Mpubbine (y6bimok) om npodax -333 -56 -24 604 -16 303
MpoLeHTbI K NonyyYeHuto 0 0 0 0
MpoueHTbl K ynnate 4 658 14 783 16 868 70943
[oxoabl OT y4acTusa B ApYrux opraHM3aumnsx -79 614 -40 055 -214 044 -53 781
Mpoyne onepaunoHHbIe 4OXOAbI 872 5099 2 243 027 797 988
Mpoyre onepaunoHHbie pacxogbl -319 -4 369 -1983 212 -895 870
Mpubbinb (y6bIMokK) 00 Haslo2006/10XKeHusT -74 736 -24 598 38035 -97 023
TekywWwuit Hanor Ha NpuGbINb 0 0 -8 350 -17 401
OTnoXeHHble Hanoroeble obsi3aTens-cTBa 0 0 0 0
OTNOXEeHHbIe HanoroBble akTUBbI 14 946 4919 0 36718
Mpoyee 0 0 0 0
Yucmas npubbinb -59 790 -19 679 29 685 -77 705

Uemoynruk: 1. [aHHble, npedocmasneHHble 3aka34yuKom.
CKOMMMNNPOBaHHbIV UCTOPUYECKUI OTYET O Npubbinax u ybbiTkax ObuiectBa npeactasneH B tabn. 2.
CpaBHuTENbHBbIE POPMbI (BEPTMKAIbHAS U TOPU3OHTaNbHas) CKOMNUIIMPOBAHHOIO MCTOPUYECKOrO oT4eTa
0 NpuBbLINAX 1 yobiTkax Ob6LLecTBa NpeacTaBneHbl B Tadn. 3u 1abn. 4.

Tabnuua 2.

CKOMNUMMPOBaHHbLIN UCTOPUYECKUI OTYET O NPUBLINAX NyGbiTkax OBLLLECTBA C OFPAHUYEHHOM
OTBETCTBEHHOCTbLIO «BA3UIT-AKTUB»,(TbIC. py6.)

Bbipy4ka (Sales) 0 0 0 0
CebecTommocTb peanusauumn (6e3 amoptusaumm) 0 0 0 0
Banoeasi npubbinb (Gross margin) 0 0 0 0
Kommepueckure n obLiedrpmeHHble (ynpaBneHyYeckne) pacxoabl -333 -56 -24 604 -16 303
Mpoune goxoabl/pacxoapl (HETTO) 0 0 0 0
Mpu6bbinb om peanu3ayuu (Sales Margin) -333 -56 -24 604 -16 303
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Mpoune BHepeanus. foxoabl pacxodbl (HETTO) 259 815 -97 882
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) 220 674 235211 -114 185
AmopTusauus 0 0 0 0
OnepayuoHHasi mapxa (EBIT) 220 674 235211 -114 185
MpoueHTbI K ynnate -79 614 -40 055 -214 044 -53 781
MMpoueHTbl K NonyyYeHnto 4 658 14 783 16 868 70943
[oxoabl OT y4acTusa B ApYrMX OpraHn3aumnsax 0 0 0 0
Mpu6bbinb o HanozoobnoxeHus (EBT) -74 736 -24 598 38035 -97 023
Hanor Ha npnbbinb 1 aHanornyHblie nnaTexm 14 946 4919 -8 350 19 317
Yucmas npubbins -59 790 -19 679 29 685 -77 705
Ucmoynruk: 1. JaHHbie,pedocmasneHHble 3aka3qukom. 2. Pacyembi OuyeHuuKa.

Ta6bnuua 3.

CKOMNUNMPOBaHHbLI UCTOPUYECKUI OTYET O NPMBLINAX U y6biTkax OBLLECTBA C OTPAHUYEHHOW

OTBETCTBEHHOCTbLIO «BA3UI-AKTUB»,(BepTUKanbHasa cpaBHUTeNnbHas popma)

HaumeHoBaHue nokasartenen 2017 ron 2018 ron
Bbipyuka (Sales) n/a n/a n/a n/a
CebectommocTb peanusauun (6e3 amopTunsaumm) n/a n/a n/a n/a
Banoeas npubbinb (Gross margin) n/a n/a n/a n/a
Kommepuyeckuie n obLiedrpmeHHble (ynpaBneHyeckne) pacxonsl n/a n/a n/a n/a
Mpoune goxoabl/pacxobl (HETTO) n/a n/a n/a n/a
Mpu6bbinb om npodax (Sales Margin) n/a n/a n/a n/a
[Mpoyne BHepeanus. 4oxodbl pacxodbl (HETTO) n/a n/a n/a n/a
IMpu6bbinb 0o Hanozose, npoy. u amopmu3ayusi (EBITDA) n/a n/a n/a n/a
AwmopTusauus n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a n/a n/a n/a
MpoueHTbI K ynnate n/a n/a n/a n/a
MpoueHTbl K NonyyYeHnto n/a n/a n/a n/a
[oxoabl OT y4acTus B Apyrux opraHM3aumsx n/a n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) n/a n/a n/a n/a
Hanor Ha npuGbinb 1 aHanornyHble nnaTexv n/a n/a n/a n/a
Yucmas npubbinb n/a n/a n/a n/a
UcmoyHuk. 1. JaHHbie,npedocmasneHHble 3aka3dqukom. 2. Pacyembi OueHuuKa.
Ta6bnuua 4.

CKOMNUIIMPOBaHHbLI UCTOPUYECKUIN OTYET O NPUGLINAX MyGbiTkax OBLLLECTBA C OFPAHUYEHHOW

OTBETCTBEHHOCTbLIO «BA3UI-AKTUB»,(ropusoHTanbHas cpaBHUTeNbHasi cpopma)

HaumeHoBaHue nokasartenen 2017 ron 2018 ron 2019 ron

Bbipy4ka (Sales) n/a n/a n/a n/a
CebecTtommocTb peanusauum (6e3 amoptusaumm) n/a n/a n/a n/a
Banoeasi npubbinb (Gross margin) n/a n/a n/a n/a
Kommepyeckune n obuiedrpmeHHble (ynpaBneHyeckme) pacxoapl n/a -83,2% 43835,7% 6,4%
Mpoune goxoabl/pacxoabl (HETTO) n/a n/a n/a n/a
Mpubbinb om peanu3sayuu (Sales Margin) n/a -83,2% 43835,7% 6,4%
Mpoune BHepeanus. goxoabl pacxodbl (HETTO) n/a 32,0% 35491,1% -142,2%
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) n/a 206,4% 34797,8% -152,6%
AmopTusauus n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) n/a 206,4% 34797,8% -152,6%
MpoueHThbl kK ynnate n/a -49,7% 434,4% -73,2%
MpoLeHTbI K nony4eHnio n/a 217,4% 14,1% 610,6%
[loxoabl OT y4acTusi B Apyrnx opraHusaumsx n/a n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) n/a 67,1% -254,6% -470,9%
Hanor Ha npu6bifb U aHanornyHble NraTexu n/a -67,1% -269,7% -468,5%
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Yucmas npubbinb 67,1% -250,8% -471,5%
UcmoyHuk: 1. JaHHbie,npedocmasneHHble 3aka3dqukom. 2. Pacdyemb! OueHwuka

B ob6wem cnyyYyae MOXHO BblAeNUTb creaywwine BapuaHTbl U3MEHEHUA (bI/IHaHCOBbIX pes3ynbTaTtoB
OMUTEHTA: POCT, CHWXeHue; pas3HOoHanpaBlieHHad AOWMHaMUKa (C Hann4ymem unn OTCyTCTBUEM YETKON
nepunogunsauunm pOCTa/CHVI)KeHVIﬂ I'IOKa3aTeJ'IFI).

1. WccnenoBanne AMHaMUKWM M3MEHEHUS BalloBOW BLIPYYKM SMWUTEHTA B PETPOCMNEKTMBHOM Mepuone u
haKTOpOB, BAMSAIOLLMX HA M3MEHEHME YKA3aHHOIO Nokasarens.

B peTpocnektnBHOM nepuode BanoBasi Bbipydka y OOuwectBa OTCYyTCTBYEeTB cuny cneumduku
peatenbHocTn OOLecTBa.

2. ViccnepoBaHve AMHAMWKKM M3MEHEHUS NpuBLINM OT Npoaax (Mpubbinun oT peanusaumm - Sales Margin) n
aKTOPOB, BIMSKOLLMX HA YKa3aHHbIN NokasaTenb.

AHanu3 npefcTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO AMHAMKKA U3MEHEHUS NPUOLINN
oT peanusauun (Sales Margin) amnteHTa B peTpocnekTMBHOM nepuoae bbina pasHoHanpaBrieHHON.

3. VccnegoBaHne AMHAMUKU M3MEHEeHUs npubbim 0o HanoroobnoxerHust (EBIT) n dakTtopoB, BAUSOLLMX
Ha yKa3aHHbIN NnokasaTtesb.

AHanu3 npeactaBneHHbIX Bblle AaHHbiX (cM. Tabn. 4) nokasbiBaeT, YTO M3MEHeHue npubbinu [o
Hanoroo6noxeHus (EBT) amuTeHTa B peTpoCneKTMBHOM nepuoae MMeeT pasHOHanNpaBneHHy AUHaMUKY.

4. ViccnepoBaHue BO3MOXHOCTM WMCMNOMNb30BaHUSA AaHHbIX PETPOCNEeKTUBHOIO Nepuoaa Ans pelleHus
3aayun NporHo3npoBaHnAa NepcnekTUBHbIX AeHEXHbIX MOTOKOB.

AHanus npeactaBlieHHbIX OaHHbIX MOKa3biBaeT, YTO pPEeTPOCNEKTUBHbIE [OaHHblIE WCMNOJ1b30BaTb AOJ1A
peweHna 3agayvn NnporHo3nmpoBaHMA NepcnekTUBHbIX AEeHEXHbIX NOTOKOB He npencTtaBnAeTCcA BO3MOXHbIM
B CUIy CylweCTBEHHOIo USAMeHeHNA AMHaMnKm oxoanoB 1N pacxoaoB aMUTEHTA.

1.2.AHanu3 CTpyKTypbl aKTUBOB U o0bs3aTenbcTB AomkHuka (000 «BA3UIT-AKTUB»)

AHanus CTpyKTypbl aKTUBOB U 06513aTeNbCTB IMUTEHTA NPOU3BOAMTCH CO CriedyoLwMmn Lensamu:

e  YCTaHOBWUTb XapakTep M3MeHeHus BantoTbl banaHcasMuMTeHTa B peTPOCMNEKTMBHOM Nepuoae;

e YCTaAHOBUTb XapakTep U3MEHEHUs CTPYKTYPbl UCTOYHUKOB (DOPMUPOBAHWS aKTUBOB;

e YCTAHOBUTb XapakTep U3MEHEHUS CTPYKTYPbl aKTUBOB SMUTEHTA;

e  YCTaHOBUTb NepeyveHb akTMBOB 1 0693aTeNbCTB AMUTEHTA Ha AaTy OLEHKU.
Mpu npoBeAeHNV HacToSALLEN OLEHKM B Ka4eCTBe UCXOAHbIX AaHHbIX A o6Llero aHanmMsa gpuMHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNnCh Cneayowmne UCXOAHbIE AaHHbIE:

e [faHHble Oyxrantepckoro ydeta (Popma Ne 1 «byxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2017 r.

no 30.09.2020 r.

WcTopuueckun 6anaHc n cpaBHuTenbHasa copMa ucrtopuyeckoro 6anaHca npenctasneHsl B Tabn. 5 u
Tabn. 6 COOTBETCTBEHHO.

Ta6bnuua 5.
CKOMMMAMpOBaHHbIN UcTopuyeckui 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UN-AKTUB», Tbic. py6.

HemarepuanbHble akTvBbl 0 0 0 0
PesynbTaThl nccnenoBaHuin u paspaboTok 0 0 0 0
HematepuvanbHble NOMCKOBbIE aKTUBbI 0 0 0 0
MarepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0
OcHoBHble cpeacTBa 0 0 0 0
[loxogHble BNOXEHNS B MaT. LLEHHOCTH 0 0 0 0
[onrocpoyHble MHAHCOBbLIE BIIOXEHMUS 907 571 1371 890 10 886 521
OTNOXeHHbIe HanoroBble akTUBbI 14 947 19 866 15691 52 409
Mpoune BHEOBOPOTHbLIE aKTUBbI 0 0 0 0
HNmozo eHeo6opomHbIe akmuesbl 922 518 1391 756 15701 938 930
3anachl 0 0 0 0
HAC no npnobpeTeHHbIM LLEHHOCTAM 21 21 0 0
[ebutopckas 3af0MmKeHHOCTb 133 996 23721 1541950 1275255
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 159 000 269 451 1029578 127 629
[eHexHble cpeacTea 628 0 39 080 71573
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0 0 0 0

Mpoune 060pOTHLIE aKTUBBI

HNmozo o6opomHbie akmuebl 293 645 293 193 2610 608 1474 457
BAITAHC 1216163 1684 949 2626 309 2413 387
AKUMOHEpHbIN KanuTan 10 10 10 10
CoBCTBEHHbIE aKLyW, BbIKyNNEHHbIE Y akLOHepoB 0 0 -1500 0
[oGaBoYHbI kanuTan 20 20 20 20
PesepBbl 0 0 0 0
HepacnpeneneHHasi npuobinb / (ybbITOK) -60 077 -79 755 -50 071 -127 777
Mmozo co6¢cmeeHHbI kanuman -60 047 -79 725 -51 541 -127 747
[lonrocpoyHble 3aéMHble cpeacTaa 742 003 1163 477 603 387 467 000
OTnoXeHHble Hanoroeble obs3aTens-cTea 0 0 0 0
OueHouHble 06s13aTenbLCTBA (A0NTOCPOYHbIE) 0 0 0 0
Mpoure gonrocpoyHble obsi3aTensbcTBa 0 0 0 0
Mmozo donzocpoyHbie obs13amenscmea 742 003 1163477 603 387 467 000
KpaTtkocpoyHble 3aémHble cpeacTBa 395 0 330 952 316 430
KpeanTopckasi 3a0mKeHHOCTb 757 200 534 207 1743 424 1757 352
[oxoabl 6yayLimx nepuoaos 0 0 0 0
OueHouHble 06s3aTenbCTBA (KPaTKOCPOUHbIE) 0 0 86 351
Mpoymne kpaTkocpoyHble obs3aTenscTBa 0 0 0 0
Mmozo kpamkocpoyHblie ob6s13amenbcmea 757 595 534 207 2074 463 2074133
BAINAHC 1117337 1216163 2626 309 2413386

Ucmoynuk: 1. [JaHHble, npedocmasneHHbie 3aKka3qyuKoM.

Tabnuua 6.
CKOMMMAMpOBaHHbIN UcTopuyeckuit 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UIN-AKTUB» (cpaBHUTEeNnbHasn doopma)

HematepuanbHble akTuBbl 0,00% 0,00% 0,00% 0,00%
Pe3ynbTarbl uccnenoBaHuii U paspaboTok 0,00% 0,00% 0,00% 0,00%
HematepuanbHble NOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
MartepuarnbHble NoNCKOBbIE aKTVBbI 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTBa 0,00% 0,00% 0,00% 0,00%
[loxogHble BNOXeHUs1 B MaT. LLEHHOCTUN 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble MHaAHCOBbIE BIIOXEHUS 74,63% 81,42% 0,00% 36,73%
OTNOXEHHbIE HaNoroBble akTUBbI 1,23% 1,18% 0,60% 2,17%
Mpoyre BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
Mmozo eHeob6opomHbIe akmueb! 75,85% 82,60% 0,60% 38,91%
3anachb! 0,00% 0,00% 0,00% 0,00%
HAC no npnoGpeTeHHbIM LLEHHOCTAM 0,00% 0,00% 0,00% 0,00%
[ebutopckasn 3af0MmKEHHOCTb 11,02% 1,41% 58,71% 52,84%
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 13,07% 15,99% 39,20% 5,29%
[eHexHble cpeacTBa 0,05% 0,00% 1,49% 2,97%
Mpourie 060pOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmuebi 24,15% 17,40% 99,40% 61,09%
BAJTAHC 100,00% 100,00% 100,00% 100,00%
AKUVOHEpHBI kanuTan 0,00% 0,00% 0,00% 0,00%
CoB6CTBEHHbIE aKLMK, BbIKYNSIEHHbIE Y akLMOHEPOB 0,00% 0,00% -0,05% 0,00%
[o6GaBoyHbI kanuTan 0,00% 0,00% 0,00% 0,00%
PesepBbl 0,00% 0,00% 0,00% 0,00%
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HepacnpeneneHHasi npuobinb / (ybbITOK) -4,94% -4,73% -1,91% -5,29%
Mmozo cob6cmeeHHbIl Kanuman -4,94% -4,73% -1,96% -5,29%
[onrocpoyHble 3aéMHble cpeacTea 61,01% 69,05% 22,97% 19,35%
OTnoxeHHble Hanoroeble obs3aTens-cTea 0,00% 0,00% 0,00% 0,00%
OueHouHble 06s3aTenbCTBA (A0NTOCPOYHbIE) 0,00% 0,00% 0,00% 0,00%
Mpoyne gonrocpoyHble obs3aTenscTBa 0,00% 0,00% 0,00% 0,00%
Hmozo donzocpoyHbie obs13amenscmea 61,01% 69,05% 22,97% 19,35%
KpaTtkocpoyHble 3aémHble cpeacTea 0,00% 0,15% 12,60% 13,11%
KpeanTopckasi 3af0mKeHHOCTb 43,93% 35,53% 66,38% 72,82%
[Hoxoabl 6yayLimx nepuoaos 0,00% 0,00% 0,00% 0,00%
OueHouHble 06513aTenbCTBA (KPaTKOCPOUHbIE) 0,00% 0,00% 0,00% 0,01%
Mpoumne kpaTkocpoyHble obs3aTenscTBa 0,00% 0,00% 0,00% 0,00%
Mmozo kpamkocpoyHblie ob6si3amenbcmea 43,93% 35,68% 78,99% 85,94%
BAINAHC 100,00% 100,00% 100,00% 100,00%

UcmoyHuk: 1. [aHHble, npedocmasreHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) MO BCEM COCTaBMsAOLWMM cyeTaM BGyxrantepckoro 6anaHca (ata cymma
[OomkHa OblTb OAWHAKOBa MO akTMBY WM MO naccuBy OanaHca). dakTudeckn [aHHbIM nokasaTenb
onpegensetr cToMmocTb (y4YeTHyl) Bcero ummywlectea OOwiecTBa, a Tak e pasmepbl MCTOYHUKOB
dopmumpoBaHMa umyllectsa. B obwem cnyyae yBenuyeHuve BanoTbl GanaHca cBuAeTENbCTBYET O
pacwmpeHnn obbema XO3AWCTBEHHOW [OEATENIbHOCTM SMUTEHTA, CHMXKEHWE >Xe CBUOETENbCTBYET O
COKpaLLLEHNN X035MCTBEHHOro obopoTa. [lInHaMmmka nsmeHeHust BantoTbl 6banaHca aMuTeHTa NnpeacTaBeHa
Ha pwuc. 1.

3000 000 1

2413 387
2500 000 1

2000 000 1

ThbiC. py6.

1500 000 7

1000 000 A

500 000 1

31.12.2017 r. 31.12.2018 r. 31.12.2019r. 30.09.2020 r.

Puc. 1. JuHamuka usmeHeHusi eanromsl 6anaHca
O6Lwme xapakTepuCTUKM ANHAMUKN U3MEHEHNST BENUYMHBI BantoTbl 6anaHca npeacrasneHsl B Tabn. 7.
Tabnuua 7.
OGlwme xapakTepUCTUKM AUHAMUKN U3MEHEeHUs BeNUYUHbI BanioTbl 6anaHca
XapakTtep AMHaMUKKU

MNepuop W3MEHEeHUs BanioThbl MpuynHbI (MCTOYHMKN)

6anaHca
2017 r. Poct McTouHUKOM pocTa iBNSieTC KpeauTopcKasi 3a0/MKEHHOCTb, a Takke A0NroCPOYHbIe 3aeMHble CpeCcTBa.
2018r. Poct McTo4HUKOM pocTa ABNsieTcst KpeanTopekas 3ad0IKEHHOCTb, a Takke [40oNrocpoYHble 3aeMHble CpeacTBa.
2019r. Poct VICTO4HMKOM pocTa sIBNSIETCA KpeaMTOpCKas 3a40MKEHHOCTb.
9 mec. HaneHus MpuunHoN nageHus sBnsieTcst yBbITOK TEKYLLEro nepnoaa v CHUXKEHNE 3a€MHbIX UCTOYHUKOB
2020. an drHaHCMpOBaHWS.

UemoynHuk: 1. AHanus OueHwuka.

B peTpocnekTMuBHOM nepuoae OTMe4darTCA CyleCTBeHHble W3MEeHEeHUA B CTPYKType WCTOYHUKOB
(bOpMVIpOBaHVIﬂ AKTMBOB, 3aKrto4arwnecd B 3aMelleHnn oJITTOCPOYHbIX 3aeMHbIX CpencTB erDMTopCKOﬁ
3a40JTKEeHHOCTbIO.

,D,I/IHaMI/IKa N3MEHEeHNA CTPYKTYPbl NICTOYHUKOB CbOpMI/IpOBaHI/Iﬂ aAKTMBOB npeacraBrieHa Ha puc. 2.
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B Mpoune
KpaTIOCPONHbIe
—- -
110,00% — - B OueHouHble
obssatensciBa
100,00% | 1 | “THN PP 1)
O [loxope! 6y aymx
20000 —1{43.93% 35,53% | . BN nepuoaos
/ O KpeauTopckas
80,00% ]
o
/ N | lo~t5%—1 66,38% 72,80% O 3asmiie cpencsa
70,00% -/ (KpaTKOCPOUHbIE)
60,00% - O npoune
AONrOCPONHEIE
|| obssatensciBa
50,00% / B Ouenounble
obssatensciBa
40,00% - —161,01% | - I (monrocp!
69.05% A O Omoxetbie
1 5% 12 60% Hanorosble
30,00% 1 i N 13110000 obzatenscTa
~———"1 g O 3aémibie cpeacTea
20,00% ] | { "
o
22,97% B CobecteeHHble
10,00% — 1935% [ 7 L
0,00% 4.94% . 4.73% . -1.96% : 529%
31.12.2017 1. 31.12.2018 1. 31.12.2019 1. 30.00.2020 .

Puc. 2. HUHaMUKa U3MeHeHUs1 cmpyKmypbl UCMOYHUKO8 d)OpMupOGaHUH aKkmueos
B peTpocnekTMBHOM nepuoge B CTPYKType akTMBOB aMUTEHTa npeobnaganu, kak BHEOOOPOTHbIE aKTUBbI,
Tak U 060pOTHblE aKkTMBbI. [10 COCTOSIHWIO HA NMOCMNEAHIO OTYETHYIO AaTy A0Ms BHEOOOPOTHLIX aKTUBOB
coctaBnsger 38,91% OT COBOKYMHbIX akTMBOB, AONs OOOPOTHbIX akTMBOB cocTaBnsieTr 61,09% ot
COBOKYMHbIX aKTUBOB. [JUHaMnka N3MeHeHNs1 akTMBOB 3MUTEHTA B aBCOMIOTHOM M YAENbHOM BbipaXKeHWM
npegcraBneHa Ha puc. 3 u puc. 4.

3000 000 7
2610 608
2500 000 1
. 2000 000 4
S
Qo
:_E 1391756 1474457
1500 000 A
022 518 938 930
1000 000 1 g
500 000 / 293 645 293 193
0 T T T 1
31.12.2017 r. 31.12.2018 1. 31.12.2019 1. 30.09.2020 1.
| 0O Wtoro BHEo6GOPOTHbIE AKTUBbI B Vitoro 060poTHbIE aKTUBbI
Puc. 3. ﬂUHaMUKa U3MeHeHUs1 akmueoe e abcosIlomHoOM ebipa)XeHuu
100,00% /
90,00% A /
80,00% - /
70,00% A /
60,00% - /
OO0k /_ I 82,60%
40,00% - / 75.85%
30,00% A
20,00% / D | 38908
! Ol
10,00% 1
,60%
0,00% _ _ _ .
31.12.2017 r. 31.12.2018 1. 31.12.2019r. 30.09.2020 1.
O Utoro BHEO6OPOTHBIE aKTUBbI B itoro 060pOTHbIE aKTUBbI

Puc 4. JuHamuka u3mMeHeHUs1 aKmueoe 8 yOeJ/IbHOM 8bIpaXKeHuuU
[No cocTosiHMIO Ha nocneaH OTYETHYIO AaTy OCHOBHbIMU akKTUBaM SMUTEHTA, ABNAKOTCA:
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e nebutopckasi 3a00MmMKEHHOCTb — 52,84% OT COBOKYMHbIX aKTUBOB;
e  [ONroCpoYHble PUHAHCOBLIE BNOXeHUs — 36,73% OT COBOKYMHbIX aKTUBOB.
CTpyKTypa BHEOOOPOTHBLIX M1 OOOPOTHBIX aKTMBOB NPeAcTaBreHa Ha puc. 5 n puc. 6.

O npoune
BHEOBOPOTHBIE aKMB b
90,00% =
moKeHHbe
—— Hanorosble akmas!
80,00% 1 |
O ounancosbie
/ B—
70,00% - 1 (BonrocpoyHbie)
[LoxopaHsle BnoxeHns s
/ ver eHocTA
%
i /_ O OchosHble cpeacTsa
50,00% A | | | i
MarepuansHbie
/ 81,42% — novc RN e
40,00% - __pa63% || —
O Hevatepuanshsie
/ novcioBse aiat
30,00% 1 | | o
PeaynbTatel
36, 730/ WUccnenoBaHui n
20,00% A | | Vil paspacorox
O HewmatepuanbHble
/ R
10,00% 1 ]
—— - (- L
0,00% T T T 1
31.12.2017 r. 31.12.2018 r. 31.12.2019 1. 30.09.2020 r.

Puc. 5. Cmpykmypa eHe060pOMmHbIX akmueoe

B Mpoume o6opotHsie
akmabl

100,00%

90,00% 4

B [enexibie cpeacTsa n
RewexHbie
SKBMBANEHTI

80,00% 4

O ounancossie

70,00%

BnoXeHus
(KpaTKOCPOUHbIE)

60,00% A 1l =
i O flebuTopckast
3a0MKEHHOC T
50,00%
40,00% N O HAC no
58,71% NpUOBpeTeHHBIM

52,84% LeHHoCTAM
30,00% 4 ol

O 3anace!

20,00%

N

10,00%

—1 11.02%

| -~ —
0,00% T - T T 1
31.12.2017 r. 31.12.2018 . 31.12.2019r. 30.09.2020 .

Puc. 6. Cmpykmypa 060pomHbIX akimueoe
AHanus akmugoe aMumeHma.
Mo coCTOSHMIO HA MNOCNEAHIO OTYETHYIO AATy akTMBblI SMUTEHTA XapaKTepuayrTCsi crieayoLmm obpasom.
1. HemamepuasibHble akmugbl. OTCYTCTBYIOT.
2. Pesynbmamsi uccriedogaHul u paspabomok.OTCyTCTBYIOT.
3. HemamepuarbHbie rnouckosbie akmugbl. OTCyTCTBYIOT.
4. MamepuarsbHble Noucko8ble akmugbl. OTCYTCTBYIOT.
5. OcHogHble cpedcmea.OTCyTCTBYHOT.
6. JJoxoOHble 8noxeHuUs1 8 MamepuarsibHbie ueHHocmu.OTCyTCTBYIOT.

7. [foneocpoyHbie chuHaHcosble enoxeHus.banaHcoBas (yyeTHast) CTOMMOCTb AaHHOIO BuAa akTuea
cocTtaBnseT 886 5217bIC. pyb.

3aka34nkoM OLleHKN npeacTaBneHa paclunmgpoBka JONrOCPOUHbIX (PUHAHCOBBIX BIIOXXEHUN (CM. HUXE)
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P wnoweHwi Ha 30.00.2020 r. (cTpoxa Banawca 1170)
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IpoueH THa:
cranxa, %

Hanmenonanne axTHna PaTa BLigavm JaRMa | norawennn

akma

=
o
~ES

i 5

[

7. OmiioxeHHbIe Hajlo208ble aKmuebl.
coctaBnsieT 52 4097bic. py6.

8. [poyue sHeobopomHbie akmugbl. OTCYTCTBYIOT.
9. 3anackl. OTCYTCTBYIOT.
10. HAC no npuobpemeHHbIM ueHHocmsam. OTCyTCTBYET.

11. [lebumopckas 3adomkeHHocmb.banaHcoBas (y4eTHasi) CTOMMOCTb JaHHOMO BUAA akTMBa COCTaBMsIET
1275 255 TbIC. pyb.

3aka3yMKoM OLeHKM NpeacTaBrieHa paclundpoBka 4eOUTOPCKON 3a40MMKEHHOCTU (CM. HUXKe)

no

banaHcoBas (yquHaﬂ) CTOMMOCTb [OaHHOro BWMAa aKTuBa

na 30.09.2020 r. - crpoxa Gananca 1230

Xapaxtepucraca
IAROMKOHHOCTH
(6eamanemman,
npocpouennan,
Toxywan)

Rara
BOIMMKHOBOHMR
3800MMEHNOCTI
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cornacwo Aorosopy|
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JR0MMEHHOCTH
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wosepara
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Muwsn Bnagumnp Veanosin

vn

628406

24.09.2020
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Texywan

24.00.2021

o

LIONTD 3nexTpONHbIX
PACHOTO W NPOrPAMM
unancuponarus AQ

6773

30.09.2020

31.12.2020 Asanc

Toxyw@an

31.12.2020

3

Koywwo E.

27 600.0

28.09.2020

4 xn.2020 Asanc

Texyuian

4 x0.2020

KOHCYNbTALMM W NPABO

4]o00 100000 | 24092020 4 x8.2020 Asanc Toxyugan 18.2020
5]000 PP 1275 000 000,0 21.08.2019 21.10.2022 [IKN ponw 8 YK Toxywan 21.10.2022
6| Mowpon AA 1527049 | 30.00.2020 % no A3 Toxyugan
7|CAHCIAM AO 10518 ] 30002020 31.12.2020 Toxyuan 31.12.2020

wroro 1275254 874,62

Tomopanuusi laiecrop )

3 e ¢
BASHI-AKTH

B cooTBeTCTBMM C BblwenpeacTaBneHHbIMM AaHHbIMWM, MOXHO KOHCTaTMpoBaTb, YTO OCHOBHAsd 4acTb
nebutopckon 3agormkeHHOCTU obpasoBanach B pedynbtaTe npogaxu 100% Oonu B yCTaBHOM kanutane
OO0  «BockpeceHne» no  JOroBOpy  Kynnu-npogaxuv  OJONM B YCTAaBHOM  KanuTane
OO0 «BockpeceHne» ot 21.08.2019 r., obuwlecTBy C OrpaHWYEHHOW OTBETCTBEHHOCTbIO «DOP»
(OO0 «MoP», OI'PH 1197746146498, NHH 9731030984). CtoumocTtn 100% gonu B ycTaBHOM Kanutane
OO0 «BockpeceHue» B cootBeTcTBUM C nNyHKTOM 2.1. [oroBopa coctaBuna 2 000 000 000 ([sa
Munnuapga) pyonen.

Mo paHHbIM 3akasudmka oueHkn OO0 «MOP» 3a cyeT cobcTBeHHbIX cpeacTB Bbinnatuna 400 000 000
(YeTblpecta MunNnnoHoOB) pybrien cpasy, B COOTBETCTBUM C NyHKTOM 2.1.1. [loroBopa Kynnu-npoaaxu Sonm
B ycTtaBHoM kanuTane OOO «BockpeceHne» ot 21.08.2019 .

Onnata octaBuwenca Yactn ctommoctn 100% pgonm B yctaBHom kanutane OOO «BockpeceHue» B
cooTBeTCTBMM C nyHKTOM 2.1. [oroBopa, B pa3mepe 1 600 000 000 (OgHoro munnuapga LUecTMCOT
MUNNNMOHOB) pybren, B COOTBETCTBMU C MyHKTOM 2.1.2. [loroBopa Kynnu-npogaxu A0nvM B YCTaBHOM
kanutane OOO «BockpeceHne» ot 21.08.2019 r., ocyLUeCTBMASIETCS MO MOKPbITOMY 0€30T3bIBHOMY
akkpegutmy, otkpbitomy OOO «UNPPy»B MMAO «CbepbaHk» B nonbdy OO0 «BA3WUIT-AKTVB». B
COOTBETCTBMM C YyKasaHHbIM akkpeautuBoM MAO «CbGepbaHk» nepeyncrnsieT AeHeXHble CpeacTBa Ha
pacyeTHbIn cyeT Npoaasua JoroBopa Kynnu-npogaxu gonu B yctaBHoM kanutane OOO «BockpeceHune»
oT 21.08.2019 r. (OO0 «BA3UIT-AKTNB») no 25000 000 (OdBaguaTb nNATb MUNNMOHOB) pybren
eXeMeCsYHO B TeveHne 32 mecsues 1 ogHum nnatexxom 800 000 000 (BoceMbCOT MUIIIMOHOB) pyonen B
KoHUe 32 mecsaua (NyHKT 2.1.4 (a) n 2.1.4 (b)).

12. Kpamkocpo4Hble chuHaHcosbie grioxeHus.banaHcoBasi (y4eTHast) CTOMMOCTb OaHHOMO BMAa akTuBa
coctaBngeT 127 629 Thic. py6.

3aka34nkoM OLleHKU NpeAcTaBneHa pacungpoBka KpaTKOCPOUHbIX (OMHAHCOBLIX BMOXEHUN (CM. HUXE)
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13. [eHexHbie cpedcmea.banaHcoBas (yvyeTHast) CTOMMOCTb [aHHOroO BuAa akTuBa cocTaBnsieTt
71 573TbIC. PYO.

14. [po4ue obopomHbie akmuebl.OTCYTCTBYIOT.

Kak yxe 6b1r10 ommeyeHo paHee, 8 coomeemcmauu ¢ CoenawleHueM o 3ademe ecmpeyHbix mpebosaHull
om 31.05.2019 2. mexdy OBIJECTBOM C OFPAHWYEHHOW OTBETCTBEHHOCTBLIO «BA3UII-
AKTUB» u Obwecmsom ¢ oepaHu4yeHHolU omeemcmeeHHocmbio «TASOlMNPOBO/» npasa mpebosgaHusi K
Obwecmsy ¢ oepaHudyeHHol omeemcmeeHHocmbio «[A3OMNPOBOL» e pasmepe 1280 369 863,01
(O0uH munnuapd 0secmu socembOecsm MUIUOHO8 mpucma wecmboecsim 0e8simb MbICSY 80CEMbCOM
wecmbdecsim mpu) pybnsa 01 konelika 83aUMHO criucaHbl 8 cHem ecmpeyHbix mpebosaHud.

Takum obpasom, Ha akmueax OBLJECTBA C OMPAHWYEHHOW OTBETCTBEHHOCTBLKO «BA3UII-
AKTUB» omcymcmeyrom npasa mpebosaHus k Obuwecmgy € ogpaHU4YeHHOU OmeemcmeeHHOCMbIO
«ASOIMPOBO/».

AHanu3 o6si3amesibcme 3MumeHma.

Mo cocTosHMI0 Ha MOCNEeAHIo OTYETHYH AaTy 0bs3aTenbCcTBa SMUTEHTA XapaKTepusyloTCsl crieayowmnm
obpasom.

1. [onzocpoyHble 3aémHbie cpedcmea.banaHcoBasa (y4yeTHas) CTOMMOCTb [aHHOMO Buaa naccuBea
cocTtaBnseT 467 000TkIC. py6.

3aka34nmkoM OLEeHKU NpeAcTaBneHa pacumdpoBKa ONTOCPOYHbIX 3aEMHbIX CPEACTB (CM. HMKE)

0eumacx cpeacTe 30092020 un

s rpoemron
Mommman (ocrommse | orpamemma na
st Crwms aosal. py6

Sanamca pye
(cTp. Ganamca 1910)

A0 Xarurarasae Aancraser 467 000 000.00 o0 08 2018

srers 267 008 000,00 s

[ omeparms sepeccp

2. OmrioxeHHbIe Ha/lo208bie 0bsi3amesibcmea.OTCyTCTBYHOT.
3. OueHo4Hble obg3amesibcmea (00120cpoYHbIe). OTCYTCTBYIOT.
4. [poyue obssameriscmea (Qos1eocpoyHbie). OTCYTCTBYIOT.

5. KpamkocpoyHbie 3aémHbie cpedcmea. banaHcoBasi (y4yeTHasl) CTOMMOCTb [LAHHOrO Bumaa naccmBea
coctaBnseT 316 430TbIC. py6.

6. Kpedumopckas 3adomkeHHocmb. banaHcoBasi (y4yeTHasl) CTOMMOCTb [JaHHOrO Buaa naccuea
coctaBngeT 1 757 352TbIC. pyb.

3aka34nMkoM OLEHKU NpeAcTaBneHa paclungpoBKka KpeAUTOPCKOM 3a40MKEHHOCTH (CM. HNXKE)
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no a 30.09.2020 r. - cTpoxa Gananca 1520
XapasTepucresa
Cywnes Rara norawensn 2an0nmennocTm BeposTmum cpos
e i Mammsononmee aeburops sanonmennocTn | nw6o cpox onnam ™ (6e3manemnan ": s ot awer:
oo T cornacmo acrosopy Sp— npocpoennan o sanonmesocta
roxysian)
Cornaweree 06 ycryrwe
AO “Kanuranssase Mmsocriasm” 1280 369 863.0 27052019 npan (TpeGosamee) OF Toxyuian
1 15.11.2019 ¢
Cornawesms o6 ycrynwe
KMT GMHAHC TPEAQ 000 4630544126 | 01082019 31.12.2023 rpan TpeGosam o1 Tecywan
2) 31.07.201%
) Lk 2ales 13 712 549.0 30 09 2020 28102020 Hanor wa npwers 9 wec Tesyuas
4|HOHC 99 948.0 30.09 2020 15.10.2020 Tesyuan
s]C 115 485 9 30.09.2020 05 10.2020 Texywan
1
{wroro 1757 352 258.52

[y

B cooTBeTCTBMM C BbIWENPEACTaBNEHHbIMW OaHHbIMW, KpeauTopckas 3adOiPKEHHOCTb, B OCHOBHOM
npegcrtasneHa 3agormkeHHocTelo, OO0 «BA3UN-AKTVB» no onnaTe npasB TpeboBaHWIA NO cOrnalleHuto
06 ycTynke npae (TpebosaHwit) oT 27 mas 2019 r. KAT SUHAHC TPEWO (OBLWECTBO C
OrPAHWNYEHHOW OTBETCTBEHHOCTHHO).

B cootBeTcTBUM C nyHKTOM 3.2. CornaiueHus o6 yctynke npas (TpeboBaHun) ot 15 Hosi6psa 2019 r. cymma
3af0mKkeHHocTM B pasmepe (OavH mMunnuapg ABECTU BOCEMbAECHAT MMITIIMOHOB TPWUCTa LUECTbOECAT
0EBSATb ThICS/M BOCEMbBCOT LUecTbAecAT Tpu) pybna 01 konenka ynnadmBaeTcs €OUHOBPEMEHHO UMM Mo
YyacTsaMm B cpok o 31 gekabps 2022 r.

7. [loxodbl 6ydyuiux nepuodos. OTCYTCTBYIOT.

8. OueHoYHble obsizamesnibcmea (kpamkocpo4yHbie). banaHcoBasi (y4eTHas)) CTOMMOCTb [aHHOro Buaa
naccuBa coctaBnsieT 351TbiC. pyo.

9. [Mpoyue obsszamernibcmea (KpamkocpoyHbie). OTCYTCTBYHOT.

1.3. KomnnekcHas oueHka (PMHAaHCOBOro COCTOSAHUA U UHBECTULIMOHHOW NMPUBNEeKaTeNibHOCTU

OcHoBHble MoKa3aTenu, xapakTtepuayloline cuHaHcoBoe cocTosiHue ObulectBa B PETPOCMNEKTUBHOM
nepuoge npeacrasneHsbl B Tabn. 8.

Tabnuua 8.
OcHoBHbIe hrMHaHCcOBbIe K03t duLumneHTbI

31.12.2017 r. 31‘12.2018 r. m 30.09.2020 r.

JlukgudHoCMb

Koadp. abcontoTHol NMKBMAHOCTM 0,2988 n/a 0,5151 0,0960
Koadb. GbicTpoi NMKBMAHOCTN 0,5497 0,4877 1,2585 0,7109
Koadb.TekyLuein nukBnaHOCTN 0,5497 0,4877 1,2585 0,7109
DuHaHcoeol ycmou4ugocmu

CobcTBEHHBIE 0GOPOTHBIE CPEACTBA, ThiC. pyb. -400 190 -574 989 -201 474 -482 097
Honsa COC B Bbipyuke, % n/a n/a n/a n/a
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK -0,0651 -0,0573 -3,2827 -0,1361
Koadb. dpmHaHCOBO yCTOMYMBOCTN 0,5607 0,6447 0,3361 0,2717
Koadp.aBTOHOMMM -0,0494 -0,0473 -0,0196 -0,0529
DuHaHC08bIU PUCK

MokpbITME NPOLLEHTOB 0,0028 0,0168 1,0989 -2,1231
[ons gonra B UHBECTMPOBaHHOM Kanutane, % 108,81 107,34 105,84 119,48
KpeonTbl 6aHkoB / CoBGCTBEHHbIN KanuTan, % -1235,70 -1462,46 -1812,81 -613,27
KpeauTel 6aHkoB / AKTuBbI BCero, % 61,01 69,20 35,58 32,46
SppekmueHocmb

Ob6opaurBaemMoCcTb 3anacos, AHEN n/a n/a n/a n/a
O6opaunsaemoctb HOC, aHen n/a n/a n/a n/a
O6opauvBaemocTb Ae6UTOPOB, AHE n/a n/a n/a n/a
Ob6opayrBaeMoCTb NPOYMX aKTUBOB, AHEN n/a n/a n/a n/a
OnepaunoHHbIA LMK, AHEen 0 0 0 0
Ob6opayrBaemMoCcTb KPEAUTOPOB, AHEN n/a n/a n/a n/a
O6opaurBaemMocTb NPoYMX NacCUBOB, AHEW n/a n/a n/a n/a
®duHaHCOBbLIV UMK, AHEn n/a n/a n/a n/a

[pubbinbHocms / peHmabenbsHocmb
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n/a n/a n/a n/a

Koadp. EBITDA, %

Koadp. EBIT, % n/a n/a n/a n/a
Koad. EBT, % n/a n/a n/a n/a
Koadp. npubbinu nocne Hanoros, % n/a n/a n/a n/a
Otpada Ha coBeTBeHHbIV KanuTan, % n/a n/a n/a n/a
OTpava Ha MHBECTUPOBaHHbIV kanuTan, % 0,03 0,06 19,11 -15,82
Otpava Ha akTuBbl, % -5,12 -1,36 1,38 -4,11

UemoyHuk. 1. Pacyemsi OueHwuka
,D,J'IFI CpOpMVIpOBaHVIﬂ nepeyHsa rnokasarenemn MOHUTOPWUHIa, a Takke p83pa6OTKVI CUCTEeMbl paHXnpoBaHUA
Oblinn BblOeJieHbl T€ CTOPOHbI XO3ANCTBEHHON OEeATENbHOCTU 06LI.|,eCTBa, KOTOpble Hanbonee BaXHbl ana
COBCTBEHHUKOB, MHBECTOpPOB, OpraHoB ynpaBreHus. K HMM oTHOCSATCS:

e adhekTUBHOCTL BU3HECa;

. PUCKOBaAHHOCTb 6M3Heca;

L] OOJTTOCPOYHbIE N KPAaTKOCPO4HbIE NEPCNEKTUBDI nnaTeXxecnocobHOCTH;

L] Ka4yeCTBO ynpaBJieHuA On3HecoMm.

Mpeanaraembli N0Axo4 K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUSA U MHBECTULIMOHHOM MPUBMEKATENbHOCTH
OO6uiecTBa AaeT KOMMMEKCHYIO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AESATENbHOCTH.

AdchbekTMBHOCTL OM3HEca npeanaraeTcsi OUeHMBaTb C MOMOLLbIO Mokasatens “PeHmaberibHOCMb
cobcmeeHHo20 Karnumarna”, nokasblBalolero pasmep 4YUCTon Mpubbinu, KoTopas Oblna reHepupoBaHa
COOCTBEHHBIM KanuTanom MpeanpuaTUsi, XapakTepu3yeT CTeneHb NpUBMEeKaTenbHOCTU obbekTa ans
BITOXXEHUS CPeACTB aKUMOHEpPOB. YeM Bbllle AaHHbIN KO3(hULMEHT, TEM Bbille OOXOL Ha MHBECTULUN B
kanutan ObwecTBa.

PuckoBaHHOCTb GU3Heca MOXeT ObITb OLeHEeHa C NOMOLLLI nokasaTtens “KoaghghuyueHm gpuHaHcosol
asmoHOMUU”",MOKa3bIBalOLWLMIN Kakasd YacTb umywlectBa ObuliectBa opMupyeTcsa 3a cyHeT COBCTBEHHbIX
cpeactB.lMpn ogmMHakoBoM 3HaveHun ROE puck BRoxeHusi cpeacTB MeHbLUe AN TOro npeanpusitusi, y
KOTOpPOro Bbille YypoBeHb COOCTBEHHOro KanuTana, crnegoBaTeNnbHO, OHO MpeanodTuTenbHee Angd
ouHaHcupoBaHus. [py NpoyYmx paBHbIX YCNOBUSIX, YeM Oornblue y npeanpustus Oonsi CoOb6CTBEHHbIX
cpefncTB B naccuBax, Tem Gonblle y Hero BO3MOXHOCTEN AN AONOMHUTENBHOIO MPUBEYEHUST 3aeMHbIX
cpeacTB. OTO OCOOEHHO BaXXHO, HanMpuMep, Korga MpeanpuaTMio NpeacTouMT MPOBECTUM 3aMeHy CBOMX
OCHOBHbIX (QOHAOB, Ha 4YTO TPeOYITCA KPyrMHble KanuTanoBroXeHusi. Toraa, Hapsgy C BIIOXEHWEM
COBCTBEHHbLIX CPeACTB, NPeAnpPUATUE CMOXET akTUBHeE NpuBeKkaTb KpeanThl (Mo KpanHen Mepe, y Takoro
npeanpustTusa oyaet 6onblue nMyLLLEeCTBa, KOTOPOE MOXHO MpeacTaBuTb B 3anorosoe obecneveHune). dons
3aeMHbIX CPeACTB B MCTOYHUKAX (PUHAHCUMPOBAHMSA MOKa3bIBaET, Kakas 4acTb UMyLLECcTBa npeanpuatTus
dpaKTUYeCKN NPUHAANEXUT KpeguTopam, a He ero cobcTBeHHMKkaM. Yem Bbile 3Ta gons, TeM Bce Gornee
XecTkue TpeboBaHus K NPeanpuUATUIO MOTYT NPeabsBNATbL KpeauTopsbl, a 3T TpeboBaHUsA B GONbLUNHCTBE
Cny4aeB He coBMagarT C MHTepecamn cobCTBEHHMKOB.

Bce BblwenepevncneHHoe xapaktepudyeT (UHAHCOBYIO YCTOMYMBOCTb MPEeAnpuATULA, ero CrnocobHOCTb
HOpManbHO (PYHKLMOHNPOBaTb 6€3 NpMBNEYEHNs BHELLIHUX (PMHAHCOBLIX PECYPCOB.

[onrocpo4Hbie U KpaTKOCPOUHbLIE MEPCMNEeKTUBLI NiaTexecnocobHocTUnpeanaraeTcs oueHuBaTb C
NCMNOMb30BaHNEM CreayoLLmMX nokasaTene:

e ko3hdUUMEHTA MOKPLITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM Kanutanom (nokasaTesb
OOMNroCPOYHON NNaTeXecnocobHOCTH);

e  CpOK 06GopoTa KpeanTopCKoM 3a0SmKeHHOCTU (MokasaTerb KpaTKOCPOYHOM NNaTexecnocobGHOCTH).

MpvHUMas pelleHne 06 WMHBECTULMSIX, CriedyeT YYMTbiBaTb HE TONIbKO PUCK HEMONyYeHusl Kenaemoro
Joxo[a, HO W pUCK HeBO3BpaTa BNOXEHHbIX CPEeACTB, T.e. PUCK GaHKpoTcTBa npednpuATus. Puck
GaHKpoTCTBa MNpeanpusTust (B PasfMYHbIX €ro MPOSIBIEHNUAX) YYUTHLIBAOT KOIPMUUMEHT MNOKPbITUS
BHEOOOPOTHLIX aKTMBOB COGCTBEHHbIM  KanuTanomM W AnUTenbHOCTb  0bGopoTa  KpeauTOpCKOM
33[,0MKEHHOCTW.

KayectBOo ynpaBneHus  Gu3HecoMxapaKTepusyeTcsl  nokasartenem “AdnumenbHocmb  yukna
camocpuHaHcupogaHus’ (unn  “InuTenbHOCTL  0DOpOTa  YUCTOrO  MPOM3BOACTBEHHOIO  OBOPOTHOrO
Kanutana”). YncTeil NPOM3BOACTBEHHbLIV ODOPOTHBINA KanuTan npeacTaBnseTr cobovi cymMMy 3anacoB U
aebutopckor  3ad0MMKEHHOCTW 3a  BbIYETOM  KPeaWUTOpCcKoW  (HedMHaHCOBOW)  3ad0fMKEHHOCTW.
OnutenbHOCTbL ero obopoTa xapakTepusyeT Hanuume unm OTCYTCTBUE (€Cnv noKasaTernb MeHbLUEe Hyns) y
npeanpusTus  COBCTBEHHbIX MNPOU3BOACTBEHHbLIX OOOPOTHLIX CpeacTB. [lonoxuTenbHOe 3HayveHue
nokasarterns ykasblBaeT BpeMs, B TeYeHMe KOToporo obpaijaoTcsi 06OpOTHbIE CpeAcTBa MpeanpusaTus
(Nporas BeCb Kpyr OT onnathl Cbipbsi U MaTepuarnos, HaxXoOXAeHUa X B BUAe NpoM3BOACTBEHHbLIX 3anNacos,
OCTaTKOB He3aBepLUEHHOro MNpOM3BOACTBA, 3anacoB FOTOBOW MPOAYKUMM [0 MOfydYeHMs1 nnatexa 3a
peanu3oBaHHyl0 Npogykumio). OTpuuaTtenbHoe 3HayYeHue MnokasaTens CBUAETENbCTBYeT 00 OTCyTCTBUM

crpanuna 113



tel. +7(495)229-49-71 QO " Llenp-ougnss HrBeCTHIL

COBCTBEHHbIX OBOPOTHLIX CPEACTB, @ €ro BENMMYMHA XapaKTepusyeT MUHUMAarbHYI CyMMYy Kpeauta Ha
nononHeHne obOPOTHLIX CPEACTB, HeobxoaMMoro npeanpuaTuio. Ha ocHoBaHWM aHanusa AAMTenbHOCTU
o6opoTa YMCTOro NPOM3BOACTBEHHOIO OOOPOTHOrO KanuTana MoryT ObiTb cAenaHbl BbIBOAbI O KayecTBe
ynpaeneHus npegnpustvem. lMpu pauMoHanbHOM ynpaBrneHUun O0BOPOTHBLIM KanuTaroM npeanpusaTus
ONUTENbHOCTL 060pOTa YNCTOro NPOU3BOACTBEHHOrO OOOPOTHOrO Kanutana nonoXuTenbHa, HO Grm3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AeOUTOpCKOM U KpeaAUTOPCKOM 3a00SPKEHHOCTEN cbanaHcupoBaHa, a
BeNnMYMHa 3anacoB onpefenseTcss TEeXHOMNOMMYECKMMU OCOOEHHOCTSIMM MNPOM3BOACTBA. YBENUYeHue
paccMaTpMBaEeMOro nokasaTternsi yKasblBaeT, YTO 3HauuTenbHble (PMHAHCOBbLIE PECYPChl 3aMOPOXEHb! B
000poTHBIX cpeacTBax. CnepoBaTternibHO, MO0 Ha NPeanpuUsiTUM HepauuoHarnbHa 3aKyrnodHO-CObITOBas
aesTenbHocTb (pa3mMepbl 3anacoB M30ObITOYHbI), NGO HeaddekTMBHa pabota ¢ gebutopamu, U
npeanpusiTue NpegocTaensieT GecnnaTtHbI KpeauT CBOMM KoHTpareHTam. OTpuuaTenbHas, Ho 6nmakas K
HYIIO BEnuYMHa ANUMTENbHOCTU 0DopoTa CBMAETENbCTBYET O PUCKOBAHHOCTW MOMUTUKM MpeanpuaTus,
CTPOSILLErO CBOK OESATEeNbHOCTb Ha UCMONb30BaHMM B6ecnnaTHbIX KpeaUTOB NOCTaBLUMKOB. 3HAUYNTENbHbIE
oTpuUaTenbHble 3HA4YeHUs CBMAETEeNbCTBYIOT 0O OTCYTCTBUM y Npeanpusitus cobCTBEHHbIX 0BOPOTHbIX
CpencTB M Hanmumm npobnem ¢ hMHAHCOBOM YCTOMYMBOCTLIO. MNpuinHamm pocta gnuTensHocTu obopoTa
YMCTOrO NPOU3BOACTBEHHONO OOOPOTHOrO KanuMTana MOryT ObiTb NMOO YOLITOYHOCTbL AEATENbHOCTU
npeanpusTus, NMbo oTBreveHne (MMmMobunmnsauus) cpeacTs.

3HauyeHns ykasaHHbIX Bbille pMHaAHCOBbLIX KO3 MULMEHTOB NpeacTaBneHbl B Tabs. 9.

Tabnuua 9.

3HauyeHun CbVIHaHCOBbIX KO:-)(*)(IDMLWIQHTOB, NMPUHATLIX AN KOMMJIeKCHOMN OLeHKHN CbVIHaHCOBOFO COCTOAHUA

HanmeHoBaHue nokasarenen 31.12.2017 r. 31.12.2018rr. 31.12.2019r. 30.09.2020 r.
PeHTabenbHocTb cO6CTBEHHOrO KanuTana, % n/a n/a n/a n/a
YpoBeHb co6CcTBEHHOrO kanutana, % -4,94 -4,73 -1,96 -5,29
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK -0,07 -0,06 -3,28 -0,14
[nutenbHocTb 060pOTa KPEANTOPCKON 3aA0MKEHHOCTH, AHEW n/a n/a n/a n/a
[OnuTenbHOCTb UMKNa camodHaHCUPOBaHNS, AHEN n/a n/a n/a n/a

UNemouHuk: 1. Pacyemsi OueHwuka
,D,J'Iﬂ TOro, 4TObObI YKa3aHHble MnokasaTtesqin Mormnm ucnonb3oBaTtbCA OnA u,ene|7| MOHUTOPUHIa, NPUHATHLI
CUCTEMbI pPaHXMUPOBaHUA U KJ'IaCCVId)VIKaLI,VIVI Hpeﬂ,l’lpVIFlTVlVl, npeacrtaBlieHHbIE B Tabn. 10 n Tabn. 11,

COOTBETCTBEHHO.

Ta6nuua 10.
Cucrtema paHXupoBaHUA (hMHAHCOBLIX NoKa3aTenemn
Fpynnbi
HanmeHoBaHue nokasartens
I T BT T
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub* 1/3 - 1/4 LB* <1/4 Ub* <0
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTb 06opoTa Kpes. 3aA0MKEHHOCTM, AHeN <=60 61-90 91-180 >180
[nuTenbHOCTb UMKNa caMoUHaAHCUPOBaHUS, OHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepsana 5 3 1 0
* - 0o 2014 e. ucrionb3yemcsi cmaska peghuHaHcuposaHusi, ¢ 2014 2 — kroyesasi cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
Tabnwuua 11.

Knaccudmkaumsa npeanpumsatum

Cymma ueH
Fpynna ®UHAHCOBO — MHBECTULIMOHHAs XapaKTepucTuka (npuBnekaTenbHOCTb)
MHTepBanos

Mpeonpuatne  umeeT  BblCOKUIA  ypoBeHb  peHTabenbHocTW. OHO  dhmHaHcoBo  ycTonumBo.  Ero
A 21-25 nnarexecnocobHOCTb He Bbi3blBaE€T COMHEHU. CocTosiHne hrHaHCOBOro U NMPOU3BOACTBEHHOTO MEHEMKMEHTa
Bbicokoe. [peanpusiTne umeet GnaronpusiTHbIE WAaHChl ANS AanbHENLero passuTus.

Mpeanpuatue mMmeeT yaoOBNETBOPUTENbHLIA YPOBEHb peHTabenbHocTM. OHO B LENOM NnarexecnocobHo u
hp1HaAHCOBO YCTOWYMBO, OAHAKO OTAESIbHble MoKasaTenu HWKe pekoMeHAyembix 3HauveHui. [peanpustue
HeJoCTaTOMHO YCTOMYMBO K KonebGaHMsM PbIHOYHOrO Crpoca Ha MpoAdYKLMIO U MHBIM BHEWHUM akTopam.
Pab6ora ¢ npeanpusitnem TpebyeTt B3BELLIEHHOrO NOAX0Aa.

B 11-20

Mpeonpusitne  OUHAHCOBO  HEYCTOMYMBO, WMEET  HU3KYID  peHTabenbHOCTb  ANns  nogaepXaHus
nnaTexecrnocobHOCTM Ha npuemnieMom ypoBHe. Kak mnpaBuno, Takoe npeanpusTe UMeeT NPOCPOYEHHYH0

(¢} 4-10 3af0mKkeHHocTb. OHO 6nu3ko K notepe UMHAHCOBOW YCTOWYMBOCTM. [Nns BbiBeAeHUs npeanpustvs w3
KPU3NCHOro NONOoXeHWs TpebyeTcs NpeanpuHSATL 3HAUNTENbHbIE U3MEHEHUS B €r0 (OMHAHCOBO — XO3AWCTBEHHO
[esTenbHoOCcTU. IHBeCTULMM B NPeAnpusATAE CBA3aHbI C NOBbILLEHHBIMW PUCKaMK.

Mpepnpuatne Haxoautcst B rnyGokom kpusuce. Pasmep KpeauTOpCKON 3a[ofPKEHHOCTU BEMNWK, OHO He B
COCTOSIHWW pacnnaunBaTbCs No CBOMM obs3atenbcTBaM. PUHaHCOBas YCTOMYMBOCTL MPEANPUATUAS NPaKTUYECKN

D Menee 4 yTpadyeHa. 3HayeHWe nokasatens peHTabenbHOCTU COGCTBEHHOro Kanutana He Mo3BOMsieT HadesTbCsl Ha
ynyJwenune. CTeneHb kpuanca NpeanpusTus cTofb ry6oka, YTO BEPOSITHOCTb YryudlLEHUs CUTyauun Aaxe B
cny4ae KOPEHHOro prHAHCOBOTO YNyYLLEHUS AeATENbHOCTY HEBBICOKA.
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Uemoynuk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [aHHbIX, NpeAcTaBfieHHbIX B Tabn. 9, Obin npoBedeH pacyeT UHOMKATOpPOB (OUHAHCOBO-
WHBECTULIMOHHOM NpUBNeKaTenbHOCTN aMUTEHTa 3a nepuop ¢ 31.12.2017 r. no 30.09.2020 r. Pe3ynbTathl
pacyeTa MHANKATOPOB NpeacTaBneHbl B Tabn. 12 — tabn. 15.

Tabnuua 12.
Pe3ynbTaT pacyeTta nHgMkKaTopa (oMHaHCOBO-UHBECTULMOHHOW NpuBNeKaTenbHocTu Ha 31.12.2017 r.
Mpynnbi

PeHTabenbHocTb cobCcTBEHHOIO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHavkatop ana paccmarpuBaemoro npeanpusaTms 0 0 0 1
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
Koad. nokpbITnsi BHEOBOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
OnutenbHocTb 06opoTa Kped. 3a40MKEHHOCTH, AHe <=60 61-90 91-180 >180
MHavkatop ans paccmarpuBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LKA caMoUHAHCUPOBAHWS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop ana paccmarpusaemoro npeanpusaTms 0 0 0 1
KonunyectBo nokasarenei B rpynne 0 0 0 5
LleHa nHTepsana 5 3 1 0
CyMma 6annoB (LeH MHTepBarnoB) 0

Fpynna ¢mHaHCOBO-UHBECTULMOHHON NPUBIEK.

UcmoyHuk: 1. Pacdem OueHwuka.

Tabnuua 13.
PesynbTaT pacyeTta uHgmkatopa oMHaHCOBO-MHBECTULMOHHOM NpMBNeKaTenbHocTU Ha 31.12.2018 r.
Mpynnbi

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHaukaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
YpoBeHb cOBCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTop ana paccmarpyvBaemMoro npeanpustus 0 0 0 1
Koadb. nokpbITns BHEO60POTHLIX akTMBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ans paccmarpusaemoro npeanpusaTms 0 0 0 1
[OnuTtenbHocTb 06opoTa kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb LKA caMoUHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
KonunuecTtBo nokasarteneii B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 0

Ipynna dmHaHCOBO-UHBECTULIMOHHOWN NPUBHEK. D

UNemoyHuk: 1. Pacyem OueHujuka.

Tabnuua 14.
PesynbTaT pacyeTta uHauMkaTopa (ouHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHoCcTM Ha 31.12.2019 r.
Mpynnbi

PeHTabenbHocTb cobCTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
YpoBeHb cOBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
Koad. nokpbITns BHEOBOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop ana paccmarpyvBaemMoro npeanpusitus 0 0 0 1
[nuTtenbHocTb 06opoTa kpea. 3a40MKEHHOCTI, AHEN <=60 61-90 91-180 >180
MHavkatop ans paccmarprBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LKA camogUHAHCUPOBAHWS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop ans paccmarpuBaemoro npeanpusaTms 0 0 0 1
KonnuyectBo nokasareneii B rpynne 0 0 0 5
LieHa nutepsana 5 3 1 0
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HaumeHoBaHue nokasarens
0

CyMMma 6annoB (ueH MHTepBanoB)

I'pynna ¢HaHCOBO-UHBECTULIMOHHOWN NPUBHEK.

UemoyHuk: 1. Pacuem OueHujuka.

Ta6nuua 15.
Pe3ynbTaT pacyeta uHaukaTopa (pyHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTy Ha 30.09.2020 r.
Mpynnbi
HanmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub <0
MHaukaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
YpoBeHb cobcTBeHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTop ana paccmarpyvBaemMoro npeanpusitus 0 0 0 1
Koadb. nokpbITnsi BHEOG0POTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ana paccmarpuBaemoro npeanpusaTms 0 0 0 1
OnutenbHocTb 0bopoTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb LMKa caMmoUHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
KonunuecTtBo nokasatenei B rpynne 0 0 0 5
LleHa nHTtepsana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 0

Ipynna douHaHCOBO-UHBECTULIMOHHOWN NPUBMEK.

UemoyHuk: 1. Pacyem OueHujuka.

Fpadmyeckass wHTepnpeTaumsi M3MEHeHUs1 WHAMKaTopa (OUHAHCOBOW MNpUBMEKATENbHOCTM (CYMMbI
©annoB) npeacTaBneHa Ha puc. 7.

30
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2 10
©
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2
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>
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0 & i O : & ; <
31.12.2017 . 31.12.2018 . 31.12.2019 . 30.09.2020 r.

Puc. 7. flJuHamuka usmeHeHuUsi uHOukamopa ¢huHaHcoeol rnpuerniekamesbHocmu O6uecmea
PesynbTaTbl Ka4eCTBEHHOWN OLEHKM OCHOBHbIX NMokasaTesien X03siIMCTBeHHON aestenbHocTM ObuiecTBa (B
npoueHTax oT ANNTENbHOCTU PETPOCNEKTUBHOIO Nepuoda) npeacrasneHsl B Tabn. 16.
Ta6nuua 16.
Pe3ynbTaTtbl KQ4UeCTBEHHOW OLIEHKM OCHOBHbIX NOKa3aTernen Xo3AMCcTBeHHOM AeaTenbHocTu O6LecTBa
KayecTBeHHasn OLEeHKa OCHOBHbIX rnokasaresie Xo3siMCTBEeHHOWN

MokasaTtenb peaATenbHocTu ObLecTBa (B NpoLieHTax OT ANMTENIbHOCTU PeTPOCNEeKTUBHOIroO

XO35IMCTBEHHOWM MvHamuka usmeHeHUs nepuopaa)

AeATesIbHOCTU
OdbdhekTnBHOCTL BU3Heca OtcyTcTBYyET 0,00 0,00 0,00 100,00
PuvckoBaHHOCTb GU3Heca OtcyTcTBYET 0,00 0,00 0,00 100,00
[lonrocpoyHble nepcnekTvBbl
NNaTexecrnocobHOCTH OrcyrcTayer 0,00 0,00 0,00 100,00
Kparkocpoureie nepcnexTuse! OtcyTcTayeT 0,00 0,00 0,00 100,00
nnaTexecnocobHocTv
Kavectso ynpasnetus OtcyTcTayer 0,00 0,00 0,00 100,00

6u3Hecom

UemoyHuk: 1. Pacyem OueHujuka.

AHanu3 gaHHbIX npeacTtaBrieHHbIX B Tabn. 12 — Tabn. 16no3sonseT coenatb cnenyouimne BbiBOAbI:

1. Mo cocTosiHMIO Ha NOCMEeaHIO OTYETHYIo AaTty CbI/IHaHCOBaFI npuBriekaTesIbHOCTb SMUTEHTA OTHOCUTCA K
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rpynne comHaHcoBOW npuenekatensHocTu D.

2. ®opmanbHas oueHka 3peKTUBHOCTN BM3HECA — HEyOOBRETBOpPUTENbHAs (MO COCTOSIHWIO Ha daTy
OLLEHKN).

3. ®opmanbHasi oueHka PUCKOBAHHOCTM OuM3Heca — HeyaoBneTBOpUTErNbHas (MO COCTOSIHUIO Ha paTy
OLLEHKN).

4. dopmanbHas oueHKa OOMroCpOYHON NePCneKTUBHOM NNaTeXecnocoOHOCTU — HeyaooBneTBOpUTENbHAs
(MO COCTOSIHMIO Ha ATy OLEHKN).

5. dopmanbHaga oueHKa KpaTKOCPOYHOW NEePCNneKTUBHOM NaTexecnocobHOCTN — HeyAOBNeTBOpUTENbHAA
(Mo COCTOSIHMIO Ha ATy OLIEHKN).

6. ®opmanbHasi oueHka KayecTBa ynpasrieHus 6usHecoMm —HeygoBneTBopuTenbHas (MO COCTOSHMIO Ha
JaTy OUEeHKN).

7. MHaMuKa M3MEHeHWs NnokasaTeriel, XxapakTepuayHoLnNX XO3SNCTBEHHYO OeATeNbHOCTbUM (PUHAHCOBO-
WHBECTULMOHHYIO NPUBMNEKATENbHOCTb 3MUTEHTa, 00ycrnoBfeHa CTPYKTYpOM aKkTUBOB U 006A3aTenbCcTs
OG6uiecTBa, a Tak XXe OTCYTCTBME NOKasaTerieln BarnoBow BbIpYYK/ U BaANOBOW NPUOLINM B Cuny cneundmkm
[eATenbHOCTM AMUTEHTa B PETPOCMNEKTUBHOM nepuoae.

Bbi80odbiI no gpuHaHcogomy cocmosiHuto OO0 «BASUTI-AKTUB»:

Cywecmsyrouwass cmpykmypa akmueos u obsg3amenbcme aMumeHma ceudemesibcmeyem O
B803MOXXHOCMU 3MUMEHMa OCYW,ecmesisime 8birniamsl 0 3a00/MKeHHOCMU, 803HUKWeU 0 coanauleHuto
06 ycmynku npas (mpeboesaHull) om 15 Hosibps 2019 2., 8 coomeemcmeuu ¢ epaghuKoOM rMoaauwleHus
3adormkeHHocmu, npedcmaesrieHHbIM 8 nyHkme 3.2. CoenaweHusi 06 ycmyrike npas (mpebosaHuti)) om 15
Hos16ps1 2019 2., 3a cyem nukgudHol debumopckoli 3adomkeHHOcmMuU amumeHma o onname oosu 100%
8 ycmasHom kanumane OOO «BockpeceHue» OO0 «UDOP» 8 coomeemcmeuu C 2paghuKoM,
onpedeneHHbiM 8 [lozosope Kynnu-rnpodaxu donu 8 ycmasHom kanumane OOO «BockpeceHue» om
21.08.2019 e. WHpopmayuel, nodmeepxdarou,ell UCMONMHEHUE epaghuKka rnosaweHusi 3a00/mKeHHOCMuU
O00 «N®PP» neped OO0 «BA3SUJI-AKTUB», sensemcs Hanudue akkpedumusa NAO «CbepbaHk» no
onname Qonu OOO «BockpeceHue» & pasmepe 1600000 000 pyb. (MHpopmayusi rno packpbimuro
akkpedumusa [NAO «Cb6epbaHk» (nucbmo Ne396/19/14 om 12.09.2019 2.) u nocmynneHusi rnepeoeo
nnamexa N307657 u nocnedyrowux nnamexed (no umoaam 3 keapmana 2020 2oda) rno akkpedumusy
IMAO «CbepbaHk» Ha cdem OO0 «BA3SUIT-AKTUB» (TTTTATEXKHBIE NMOPYYEHWVA).
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NMPUNOXEHUE 3
CMPABOYHbIE MATEPUAIJbI, AOKYMEHTbI, MPEAOCTABJIEHHbBIE
3AKA3YUKOM,N OKYMEHTbI OLIEHLLUKA
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tel, +7(495)229-49-71 QOO e, ongmki HrBecTHI

Dopma Ne P51003

DenepajbHasi HAJIOTOBas CJHYXK0a

CBUAETEJIIBCTBO

0 rocyaapcer BEeHHOM perucrpanuy WpUHIHIEeCKOro Jimna

B Eunbliii rocy/1apcTBEHHBIH pEecTp I0PUANYECKHX JIUI] B OTHOIICHHH
FOPHANYECKOr0 JIMIia

3AKPBITOE AKITMOHEPHOE OBIIECTBO "KATNIUTAJIbHBIE
HUHBECTHLIMNA"

nOAHOE HAUMEHOBAHUE IOPUOUYECKO20 TUYa
BHECCHA 3alMCh O CO3JIaHuH IOPUIUICCKOro JIHla

oy Masi 2014 rona

(wucno) (mecay nponucwio) (200)

3a OCHOBHBIM I'OCYIapCTBEHHBIM peructpaioHasiM HomepoM (OI'PH)

[1[1]4]7]7]4]6[5[9]6]6]1]2]

3anuck COAEPIKUT CBEICHHS, IPUBEICHHBIE B IPUJIAraéMOM K HACTOSIEMY
CBHUJICTEITLCTBY JINCTE 3aIicH EAMHOr0 rocy/1JapcTBEHHOrO PeecTpa IOpUANICCKAX JIUIL.

Mexpaiionnas uncnekiusa OeepanbHoii

CBUJIETETECTBO BBIIAHO HAJIOTOBBIM OPraHOM %
s 8 P HaJI0roBou ci1y>xk0b1 Ne 46 110 r. Mockse

HAUMEHOBAHUE pesucmpupyloufeco op2ana

220 mast 2014 roxa

(uucno) (mecay nponucwio) (200)

["naBHbIi rocy1apcTBEHHbIN
HANOrOBbI HHCIIEKTOP
Mesxkpaiionnoit UOHC Poccun
Ne 46 no r. Mockse

cepus 77 N017059065
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J.qi‘% ’
.
s A,,.;(j"f
an Dopma Ne 1-1-Yuer A
Kon rio KHIT 1121007 [ :
DenepaabHasa HAJTOTOBAS CIYXK0a

|  CBUJAETEJBbCTBO :

1y
O IMMOCTAHOBKE HA YYET POCCANCKOWM OPTAHU3ALAH !
B HAJIOI'OBOM OPT'AHE ITO MECTY EE HAXOX/IEHWA !

HacTosilee CBUNETENLCTBO MOATBEPIKAAET, HTO POCCHHCKas OpraHu3anua '
AKIIMOHEPHOE OBI{ECTBO "KAITMTAJIGHBIE HHBECTHITHA" |

| (namoe o poccutickott op SqHiN & EmEmeun ¢ yuped A OOK

| oreH [1[1]|4]7]7]4]6[5]9]6]6]1]2]

TOCTaBjeHa Ha Y4€T B COOTBETCTBHHA ©

l Hanorossim kofekeoM Poccuiickoit Menepatini 27.05.2014 ' :
| (uuean, mecsy, 200)

B HAJIOFOBOM OpraHe fno Mecty Haxox/aeHus Mucnewuus ®enepajabHoli HANOroBOi i

caryx661 Ne 9 no r.Mockse |7|7|0|9| 4

(HAUMEHOBARUE HANOZ 0802 O OP2AHA U €20 K00)

|
W eil MPUCBOSH l
WHH/KIII [7[7]ofo[o[s[4][9[4[8]/ [7]7]o]o]o]1]o]o]1] it

Crapimii rocyapcTBeHHbIN HalOrOBbIA HHCEKTOP
otaena opmuposanus aen MexpaitonHo#

uHernekipyu OenepanbHol HanoroBo# ciyxkbel No 46
no r. Mockse

-Egpomuosa 1 @

crpanuna 120



tel, +7(495)229-49-71 Q00 Lermp,ouemKr HHBEC T

®opma Ne 50007

‘ 1 1 1
488DAEBYF7BD444FBF318361571DBADC

IucT 3anucu
EpnuuHoro rocyaapcTBEHHOro peectpa puanveckux nuy

B EguHblii rocyAapCTBEHHbIA PEECTp PUANHECKUX NLL B OTHOLLEHUW IOPUANYECKOTO
nga
AKLIMOHEPHOE OBLWECTBO "KAMUTAIIbHBIE MHBECTULIUU"

non+Hoe HauMeHogaHue IOpU@UVeCKOZO nuya

OCHOBHOII rocyAapCTBEHHbIV peryicTpaunoHHbif Homep (OrPH)

[(1[1T4]7[7[a[6[5][9[6]6[1]2]

BHECeHa 3anuch o rocyaapcTBeHHON peructTpaumu U3MEHEeHUN, BHOCUMbIX B
yybeautenbHble AOKYMEeHTb] IOPpUOAWYECKOro uua

e [T aBrycra 2015 ropa
(qucrio)  (Mecau, IponuUCHIo) (200)

3a rocylapCTBEHHbIM PErucTpauuoHHLIM HoMepom (PH)
[(7]1]s[7]7[a7]0]0]5[1]6]7]

3anuce CoAepXUT crnegyolive ceefecHus:

:jgn HaumerosaHue nokasarens 3HayeHve nokazaTtens
1 2 2
CBegeHusa 0 HauMeHOBaHUM HOPUOUYECKOTO NKLa, BHeCEeHHbIe B EQUHbIN rocyAapcTBeHHbIN peecTp
OPUOWYECKUX UL
| 1 [Opranusauvorro-npasosas dopma HenybnuuHbie akuuoHepHble obujecTea
2 MonHoe HauMeHoBaHue topyuandeckoro nuua Ha pycckoMAKLLIMOHEPHOE OBLECTBO "KAMUTASbHBIE
A3bIKe MHBECTWLINI"
ICokpalyeHHoe HaumeHoBaHu!e PUANYECKOro NiLa Ha - W
YCCKOM 35K IAO "KANUTANBHLIE MHBECTULIA
4 MHH 7709954948
5 KNn 770901001

CeepeHus 06 ycTaBHOM KanuTtane (Cknago4yHoMm KanuTane, ycTaeHOM (hoHge, naeBbiX B3HOCAX), BHECEHHbIE B
Epuubii rocyapcTeEHHbLIA PEeCTp KPUAUYMECKUX UL,

6 |Bug YcTaBHbIN KanuTan

7_|Pa3wep (B pybnsx) 1455000000

CeefeHUs 0 nule, NPUHABILEM PeleHne NPy JaHHOM Byge perucTpaunu
PykoBOAUTENb NOCTOSIHHO AEACTBYIOWEro
MCMONHUTENBHOrQ OpraHa

8 |Bug nuua, npuHaBLLIEro pewexrne

9 [amunus LLMYPHOB

10 ms EBrEHUU

11 |[OTyecTBO IANEKCAHOPOBUY
12 V.lq::&MQMKauMOHHHM HOMep HarnoronnaTtensuuka \50 4211334701

Caepennisi 0 AOKYMEHTAX, NTPEACTABNEHHbIX A5 BHECEHUN fanHOR 3anucn B Egnnbii TOCYAApPCTBERHLIR
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000 " TTenp-ongHKr HHBeCTHIL

peecTp HPUAWYECKUX NUL

1
P13001 SAABNEHUE OB NBMEHEHWUAX,

13 HaumeHoBaHue fokyMeHTa BHOCVIMBIX B YUPEL IOKYMEHTbI
14 |lokymMeHTbl NpeacTaBneHsb! B 3NEKTPOHHOM Buge

2
15 [HaumeHosaHve gokymerTa [yCTAB tON
16 |[lokyMeHT! NpeacTaBieHb! |8 anextponHom Buge

3
17 HavmeHoBaHUE BOKYMEHTA [PELUEHUE YYACTHUKA
18 |JokyMeHTs! NpeacTaBneHs! |8 anekTponHom Bune

4

INOKYMEHT OB OINJATE NrOCYOAPCTBEHHOW

19 [HaumeHoBaHue AoKyMeHTa MOLAVHBI
20 Homep gokymeHTa 522
21 |NaTa gokyMeHTa 29.07.2015
22 [[JokyMeHTb! NPeAcTaBeHb! B 3NEeKTPOHHOM BuUae

5
23 HaumeHoBaHMe AOKyMeHTa glgOM OOKYM. B COOTB.C 3AKOHOOATENBCTBOM
24 [JokyMeHTH! NpeacTaBneHst B 9NEKTPOHHOM Buge

6
25 [HaumeHosaHUe BoKyMEHTa ggom OOKYM. B COOTB.C 3AKOHOOATENLCTBOM
26 |[JokyMeHTe! NpeACTaBneHsl B 3MEKTPOHHOM BUAEe

MexpaioHHas MHcnekumsa GegepanbHol
Hanorosoi criy»6bl Ne 46 no r. Mockee
‘HaumeHosaHUe peaucmpupyrueso opaaHa

JlneT 3anucy BbigaH HanMoroebIM opraHom

"18" aBrycra 2015 roga;.

(4ucrio)  (mecsay nponuceio) (200) , ¥ \
N ZZ%pomuoaa Tatbsna [puUropbesHa

TModnuck , amunus, uHuyuansl

Crapuluwii rocyaapCTeeHHbIl
HanoroBsbIVi MHCMIEKTOP
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Byxrantepckuit 6anaHc

Ha 31 pekabpn 2014 r. Koawl
dopma no OKY[] 0710001
[ara (4ucno, mecsay, rop)| 31 12 2014
OpraHusauvs  3akpbiToe akuuoHepHoe obuwecTro "KanutansHbie MHBecTULMK" no OKNo 31744504
WaeHTndUKaumMoHHbIA HOMep HanoronnaresnbLyvka WHH 7709954948
Bua akoHOMu4eckon no 65.23.1
DeATenbHOCTU KanutanoBnoxeHus B LeHHbIe Gymaru 0OKB3[] S
OpraHu3auvoHHo-npaBoBas ¢opma / hopma cobCTBEHHOCTH 12267 16
/ YacTHan co6CTBEHHOCTb no OKOM® / OK&C

EAVHWLA M3MEpeHUs: B ThIC. pybneii no OKEU 384

MecroHaxoxpeHnue (appec)
105064, Mocksa r, 3emnaHoi Ban yn, nom Ne 9

MosicHeHus HaumeHoBaHue nokasatens koa |H@ 3210‘1‘3'(:6“ Ha 330’?3'(:69" Ha 3210'?2“:6”
AKTUB
|. BHEOBOPOTHbIE AKTUBbI

HemarepvanbHble akTUeb! 1110 - = =
PesynbTarbl nccneaosaxuii v paspabotok 1120 - - -
HemarepuanbHble NOMCKOBbIE aKTUBbI 1130 - # N
MarepuranbHbie NOUCKOBbIE aKTUBbI 1140 e . d
OcHoBHble cpeacTsa 1150 = ‘ o
[loxoAHbIE BNOXEHWS B MaTepuanbHble 1160
LIEHHOCTH 1892 147 - -

B TOM yucne:

ynyJwienne 3gaHns GusHec-UeHTpa 108 816 - -
OUHAHCOBbIE BNOXEHNA 1170 = - ¥
OTNOXEHHbIE HANOroBble aKTUBbI 1180 4338 - -
Mpoune BHeoGOPOTHbIE aKTUBbI 1190 - = -
Wroro no paspeny | 1100 1 896 486 - -

Il. OBOPOTHbIE AKTUBbI

3anacsl 1210 - - -
Hanor Ha no6aeneHHylo CTOUMOCTb No 1220
nNpruoBpeTerHbIM LIEHHOCTAM 9 484 - -
[eburopckasn 3aA0MKEeHHOCTb 1230 101 249 - -

B TOM yucne:

pacyeTbl C NoOKynaTensamm 71919 - -
DUHaAHCOBbIE BNOXEHWUA (32 UCKNIOYEHUEM 1240
[AEHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CPeACTBa U AeHEXHbIE 3KBUBANEHTbI 1250 389 390 - -
Mpoune 060pOTHLIE aKTUBBI 1260 410 - -
Wroro no paspeny Il 1200 500 531 - -
BAJIAHC 1600 2397 017 - -
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QO "lenp.ougHxr HHBeCTHIEL

®opma 0710001 c.2

MNosicHeHns HaumeHoBaHue nokasartens Kop Ha 3.20‘113'(:6” Ha 3210‘1*3?6” Ha 3210‘}2'?6”
NACCUB
lil. KANMUTAN U PE3EPBbI
YcrasHbI kanuTan (CKNaaoyHbIi KanuTan, 1310
ycTaBHbI hOHA, BKIaALI TOBApULLEW) 1 155 000 -
CobCcTBeHHbIE akuuK, BbiKynneHHble y 1320
aKLMOHEPOoB - -
MNMepeouenka BHEOBOPOTHbLIX aKTUBOB 1340 g -
[o6aBoyHbiVi kanuTan (6e3 nepeoLeHkn) 1350 - "
PesepBHblin kanuTan 1360 - -
HepacnpeaeneHrHas npubbinb (HENOKPBLITHINA 1370
y6bITOK) (15 638) -
Wroro no pasaeny Il 1300 1139 362 -
IV. AONTOCPOYHbLIE OBA3ATENLCTBA
3aeMHble cpeacTea 1410 854 609 -
OTnoxeHHble Hanorosble 0bsa3aTenscTea 1420 - =
OueHoyHble o6sa3aTenbcrea 1430 - f
Mpouue obasatenncrea 1450 331761 -

B TOM yucne:

BEKCENsA BblaaHHble 331 761 -
Wroro no pasaeny IV 1400 1186 371 -

V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aemHble cpeacTsa 1510 - -
KpeauTopckan 3aa0mKeHHOCTb 1520 71271 -

B TOM Yucne:

NOCTaBLUMKK, NOAPSAYUKA 28 303 -
[oxoab! ByayLmux nepuosos 1530 - -
OueHouHble obsi3aTenscTea 1540 13 -
MNpoune ob6ssarenbcTea 1550 - -
Wroro no paspeny V 1500 71284 -
BAJIAHC 1700 2397 017 -

PykosoauTens

3 chespanna 2015 .-

Y| \ﬁqﬁs EBrenui

s MOCRe g
S g
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tel, +7(495)229-49-71 QO "lenp.ougHxr HHBeCTHIEL

OTYeT 0 (hPMHAHCOBLIX pesyfibTaTax

3a Maii - lekabpb 2014 r. Koabi
dopma no OKYQ 0710002
[lata (acno, mecsiy, ro)| 31 | 12 | 2014
Oprakusaumsi  3akpbiToe akuMoHepHoe obuiecTso "KanuranbHblie UHBecTMLWK" no OKNO 31744504
NpeHTMdUKaLMOHHbIE HOMEp Hanoronnarensuyka WHH 7709954948
Buz, 3KOHOMUYECKON no 65.23.1
NEATENLHOCTU KanuranoBnoxeHus B UeHHble Bymaru OKB31
OpraHu3aumuoHHo-npasoBas dopma / popma cOBCTBEHHOCTH 12267 16
/ YacTHas co6CTBEHHOCTb no OKOrM® / OK&C
EavHMua uamepeHus:. B Thic. pybneit no OKEU 384
MosicHeHus HaumeHoBaHMe nokasatens koa | %2 Ma;o-‘ll;le:aspb 8a ﬂ“g%";;ﬂe“aspb
Bblpyyka 2110 88 583 -
CebecToMMoCTb NpoAaX 2120 (34 191) -
Banosas npubbinb (YO6bITOK) 2100 54 392 -
Kommepueckue pacxoab! 2210 - -
YnpasneH4eckue pacxoabi 2220 (1767) -
MpuBbinb (YObITOK) OT NpoAax 2200 52 625 -
[loxoabl OT y4acTus B ApYrmx opraHn3aumnax 2310 - -
[MpOLEHTbI K NONyYeHuIo 2320 6623 -
MpoueHTbl K ynnare 2330 (61 425) -
Mpoyune goxoab! 2340 1759 -
lNpoyne pacxoapl 2350 (19 558) -
Mpubbinb (YBbITOK) A0 HANoroobnoxeHns 2300 (19 976) -
Tekywmit Hanor Ha npubbinb 2410 - -
B T.4. MOCTOSIHHbIE HaNoroebie o6s3aTenscTea 2421
(aKTuebl) (343) -
ViameHeHne OTNOXEHHbIX Hanorosbix 06a3aTenscTe 2430 - -
M3MeHeHMe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 4338 -
Mpoyee 2460 - -
Yucras npubbinb (yObITOK) 2400 (15 638) -
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

®opma 0710002 c.2
MosicHeHUs: HavmeHoBatue nokasatens kos | %@ Mazﬁo'.‘ﬂ?"aﬁpb Rl ﬂ"";%':éee'(aspb
CMPABOYHO
PeaynbTaT oT nepeoLeHkn BHEOGOPOTHBIX aKTUBOB, He 2510
BKIIIOY2EMbIiA B YMCTYI0 Npubbinb (YObiTOK) nepuoaa - -
PeaynbTaT oT npouMx onepaLuii, He BKNoYaemblv 2520
B YMCTYI0 Npubbinb (yObITOK) nepuoaa - -
COBOKYNHbIV (hHAHCOBbLIA pe3ynbTaT nepuoaa 2500 (15 638) -
Ba3zosas npubbinb (YObITOK) Ha akuMio 2900 - -
Pa3asoaHeHHas Npubbinb (YObITOK) Ha akUMIo 2910 - -
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tel. +7(495)229-49-71 (00 ' lerrmp ey HABGC I

Byxrantepckui 6ananc

Ha 31 gexka6pa 2015 r. Koab!
®opma no OKYQ 0710001
[ara (uncno, mecsy, roa)] 31 I 12 [ 2015
Opranunzauva  AkuuoHepHoe obuiecTBo "Kanutanbhbie WHBeCTMHMK" no OKMNoO 31744504
NReHTUUKaLUMOHHBIN HOMEp HanoronnaTensLyvka WHH 7709954948
Bua akoHoMUyeckoi no 65.23.1
AEATENLHOCTU KanuTanoBnoxeHus B LieHHble GyMarn OKB3[ e
OpraHusauvoHHo-npasosas topma / hopma coBCTBEHHOCTH 12287 1%
/ YacTtHaa co6CTBEHHOCThL no OKOM® / OK$C

EavHuua namepenna: B Toic. pybnen no OKEU 384

MecroHaxoxaeHue (aapec)
105064, Mockea r, 3emnsaHon Ban yn, nom Ne 8

MoscHeHna HavmeHoBaHnue nokasartens Kog Ha 3210{?2'(:6" " [Ha 3210';12'(:6” Ha 3210‘11;'(:6”
AKTUB
|I. BHEOBOPOTHbIE AKTUBbI

HemarepuanbHbie akTuebl 1110 - - -
PesynbTaTbl nccnefosaHuin n paapaboTok 1120 - - -
HematepuanbHblie NOMCKOBbIE AKTUBbI 1130 - - .
MarepuanbHble MOUCKOBbIE aKTUBbI 1140 - - -
OcHOBHbIe cpeacTBa 1150 582 - -
[loxoaHble BNOXEHWA B MaTepuanbHbie 1160
LIEHHOCTH 1945 240 1892 147 -

8 TOM Yucne:

ynyyleHns saanns buaHec-LeHTpa - 108 816 -
DUHAHCOBbIE BNOXEHNS 1170 = g "
OTnoXeHHbIE HanoroBbIe aKTUBb! 1180 11225 4338 -
Mpoune BHeOBOPOTHbIE aKTUBbI 1190 - - s
Wroro no paspeny | 1100 1957 047 1896 486 -

Il. OBOPOTHbLIE AKTUBbI

3anacs! 1210 - - -
Hanor Ha po6asnenHyo CTOMMOCTs No 1220
npuoBpeTeHHbIM LIEHHOCTAM 76 9 484 -
[ebutopckan 3aA0MKEHHOCTL 1230 286 255 101 249 -

B TOM yucne:

pacyeTbl C noKynarensmm - 71919 -
DUHAHCOBbIE BNOXEHUA (32 UCKITIOYEHVEM 1240
[ €HEXHbIX 3KBUBANEHTOB) - - -
[leHexHblie CPeAcTBa U AEHEXKHBIE 3KBUBANEHTb! 1250 54 030 389 390 -
[Mpoune 060poTHLIE aKTUBbI 1260 - 410 .
Wrtoro no pasgeny i 1200 340 361 500 531 -
BAJIAHC 1600 2297 408 2397 017 -
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

dopma 0710001 ¢.2

MoscHenus

HaumeHnoBaHue nokasatens

Koa

Ha 31 pexabps

Ha 31 pekabps

Ha 31 pekabpn

2015r. 2014 r. 2013 .
NACCUB
1ll. KAMUTAN U PE3EPBbI
YcTaBnu? Kanutan (CknagouHbii Karjwran, 1310
yCTaBHbIN hOHA, BKIIAAbI TOBAPULLEN) 1455 000 1155 000 -
CobcTBEHHbIE aKLuK, BbIKyNNEeHHbIe y 1320
aKLMOHEepoB - - -
MepeoueHka BHeOGOPOTHbIX aKTUBOB 1340 - - -
[No6aBoyHbiit kanuTtan (6e3 nepeoLeHkm) 1350 - - -
PeaepBHbIvi kKanuTan 1360 - - -
HepacnpegeneHnHas npubbink (HENOKPLITLIV 1370
yBbITOK) (45 085) (15 638) -
Wroro no pasaeny il 1300 1409 915 1139 362 -
IV. AONIFOCPOYHbLIE OBA3ATENILCTBA
3aemHble cpeacTaa 1410 810 036 854 609 -
OTnoXeHHble Hanorosble o6s3arenscTBa 1420 - - -
OueHouHble 06s3aTenbeTBa 1430 - - -
MNpoune obssarenbcTsa 1450 - 331761 -

B TOM uucne:

BEKCEeNsA BblAaHHble - 331761 -
Wroro no pasgeny 1V 1400 810 036 1186 370 -

V. KPATKOCPOYHbIE OBA3ATENbLCTBA
3aeMmHbie cpeacTea 1510 - - -
Kpeautopckas 3a0/mKeHHOCTb 1520 77 449 71271 -

B TOM 4uCne:

NOCTaBLUMKN, MOAPAAYMKM - 28 303 -
[oxoawl ByayLuux nepuoaos 1530 - - -
OueHouyHble 06s3aTenscTea 1540 8 13 -
Mpoyne obs3arenscraa 1550 - - -
Wroro no pasaeny V 1500 77 457 71284 -
BAJNNAHC 1700 2 297 408 2397 017 -

P

Pykosoautens ¢

29 sHBaps 2

ypHoB EBrexui
AnekcasgpoBsuy

(pacwucposka noanucH)
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tel. +7(495)229-49-71 (00 ' lerrmp ey HABGC I

OTyeT 0 (hHaHCOBbIX pe3ynbTaTax

3a AluBaps - flekabps 2015 1. Koget
®opma no OKY[ 0710002
[ata (umcno, mecsu, roa) 31J 12 J}015
Opranusauvst  AkumoHepHoe ob6uecTso "Kanutanshbie MHBecTULMK" no OKMNO 31744504
NpeHTUrkaumoHHbIA HOMEP HanoronnaTenbLuka WHH 7709954948
Bup akoHOMUYecKon no 65.23.1
AeATenbHOCTY KanutanoBnoxeHus B UeHHbIe Gymaru OKB3] !
OpraHusauuoHHo-npaeoBan (opma / hopma cobCTBEHHOCTH 12267 16
/ YacTHan co6CTBEHHOCTb no OKOMN® / OK®C
EAvHvua nameperus: B ToiC. pybnei no OKEU 384
MNoscHeHns HaumeHosaHue nokasaTens Kog 3 ﬂﬂaz%':éf_l_e'(aﬁpb 3a ﬂHBaz%:;eeKaﬁph
Bbipyuyka 2110 237 869 88 583
CebecToMMOCTb NPOAAX 2120 (128 869) (31 494)
Banosast npubbinb (yObITOK) 2100 109 000 57 089
Kommepueckve pacxogbl 2210 - -
YnpagneHyeckue pacxoabt 2220 (3 150) (1767)
Mpunbbinb (ybbITOK) OT Npoaax 2200 105 850 56 322
[loxoabl OT y4acTusa B Apyrmx opraHu3aumsx 2310 - -
[pouUeHTbI K NoNyYeHuo 2320 12 575 6 623
MpouenTsbl k ynnare 2330 (108 038) (61 425)
Mpoune goxoabl 2340 5697 1759
Mpouune pacxoppl 2350 (52 418) (22 255)
Mpnbbinb (YObITOK) A0 HANOroobnoXeHus 2300 (36 334) (19 976)
TekyLwit Hanor Ha Npubbib 2410 - -
B T.4. NOCTOSHHbIE Hanorosbie 06a3aTenscTBa 2421
(aKkTuBbI) (380) 343
M3meHeHne OTNOXEHHbIX HANoroBbIX 06A3aTeNbCTB 2430 - -
M3aMeHeHne OTNOXeHHbIX HAaNorosbiX aKkTUBOB 2450 6 887 4338
Mpoyee 2460 - -
YucTasi npubbinb (y6bITOK) 2400 (29 447) (15 638)
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

®opma 0710002 c.2
3a Axsaps - [lekabpb |3a Axsaps - [lexabpb
MosicHeHuA HaumeHoBaHue nokasaTens Kog 2015 . 2014 1.

Pe3ynbTaT oT nepeoLeHkn BHeOBOPOTHbLIX aKTUBOB, He 2510

BKIIHO4aEMbI B YUCTYio Npubbink (yObiToK) nepuoaa - -
PesynbTaT OT Npounx onepauvii, He BKNKYaeMbli 2520

B YMCTYI0 NpuBbInb (yObITOK) Nepuoaa - -

CoBOKYNHbI hHaAHCOBbLIA pesynbTaT nepuoaa 2500 (29 447) (15 638)

CMPABOYHO
Bazosas npubbinb (yBHITOK) Ha akLMO 2900 - -
PassoaHeHHas npubbinb (YBbITOK) Ha akumio 2910 - -

ypHoB EBreHumn
— AnexkcaHgpoBuy
(pacwndporka noanuck)
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" Sl
tel, +7(495)229-49-71 QOO e, ongmki HrBecTHI

Byxrantepckuit 6anaHc

Ha 31 pekabps 2016 r.

Opranuszaums  AkuuoHepHoe obulectBo "KanutanbHbie UHBecTMLMKU"

NaeHTUhUKaLUMOHHBI HOMEp Hanoronnarensluvka

Bug axoHoMUYeCKow
[eATenbHOCTH KanutanoBrnoxeHus B UeHHble Bymaru

OpranuaaunoHHo-npasosas opma / opma cobcTBEHHOCTN
/ YacTHas cOBCTBEHHOCTH

EpavHuua uameperus: B ThiC. pybnen
MecTtoHaxoxaeHue (agpec)

105064, Mocksa r, 3emnaHon Ban yn, nom Ne 9

Koaw!
®dopma no OKY[ 0710001
[ara (4ucno, mecsy, rog) | 31 12 B(HG
no OKMo 31744504
UHH 7709954948
no
OKB3[l 65.23.1
no okono / okec| 12287 -
no OKEU 384

Ha 31 pekabps | Ha 31 nekabps | Ha 31 nexkabps
MosicHeHus HaumeHoBaHue nokasarens Kog 20?6 . P 2015 1. P 20’?4 & P
AKTUB
|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTusbl 1110 - - -
PeaynbTaTthl uccneaoBaHwii v paspaboTok 1120 - & "
HemaTtepuankHble NOVCKOBbLIE aKTUBbI 1130 - - -
MaTepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE cpeacTea 1150 393 582 -
[loXOAHbIE BNOXEHWUS B MaTepuasnbHbie 1160

LIEHHOCTW 2 106 282 1945 240 1892 147

B TOM yucne:

YNYYHIWEHWA 30AHNA BUSHEC-LIEHTPA - - 108 816
PUHaAHCOBbIE BNOXEHUA 1170 - - -
OTnOXeHHbIE Hanorosble aKkTUBbI 1180 18 669 11225 4 338
Mpoyune BHeobopOoTHbIE aKTUBbI 1190 B - -
Wroro no pasgeny | 1100 2 125 343 1957 047 1 896 486

Il. OBOPOTHbIE AKTUBbI
3anace! 1210 1184 - -

B TOM yucne:

MATEPWUATbI 1184 - -
Hanor Ha go6aenexHy CTOMMOCTb Mo 1220
NpuoBpeTEHHBIM LIEHHOCTAM 15 250 76 9484
[ebutopckas 3af0MKeHHOCTb 1230 26 878 286 255 101 249

B TOM uYncne:

PACYETbI C MNOKYMATENAMU 22 002 102 014 71919

ABAHCbI BblJAHHbBIE 4 362 183 695 28 829
duHaHcoBble BNOXEHUA (32 UCKMIOYEHNEM 1240
AEHEXHBIX 3KBUBANEHTOB) - - -
[leHexHble CpeacTBa U AEeHeXHbIe 3KBUBaNeHTb! 1250 15 424 54 030 389 390
Mpo4ne 06opoTHLIE aKTUBL! 1260 - - 410
Wroro no pasgeny I 1200 58 736 340 361 500 531
BAJIAHC 1600 2 184 080 2297 408 2397 017

crpanuna 131




tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

®opma 0710001 ¢ 2

Ha 31 pexabps

Ha 31 pekabps

Ha 31 pekabps

[MosicHeHuA HaumeHosaHue nokasarens Kop 2016 1. 2015 1. 2014 1.
NACCUB
Ill. KAMMUTAN U PE3EPBbI

YCTaBHbI?I KanuTan (CknaaoYHbI Kal;llATaﬂ. 1310
yCTaBHbIV (DOHA, BKNaAbl TOBApPULLEN) 1455 000 1455 000 1155 000
CobcTBeHHbIE akUuu, BbIKyNNeHHbIe Y 1320
aKkuyuoHepos - - -
MepeoLlieHka BHEOGOPOTHLIX aKTUBOB 1340 = - z
[o6aBoyHbin kanuTan (6e3 nepeoueHku) 1350 - - -
PesepeHblii kanuTan 1360 - - -
HepacnpeaeneHHas npubbinb (HENOKPLITLIA 1370
yBbITOK) (75 254) (45 085) (15 638)
Wroro no pasgeny |l 1300 1379746 1409 915 1139 362

IV. JONNIFOCPOYHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 749 042 810 036 854 609
OTnoxeHHble Hanorosble o6s3aTenscrea 1420 - - -
OueHouHble obs3aTenncTea 1430 - - -
Mpouue obssarenscrea 1450 - - 331 761

B TOM uucne:

BEKCENA BbIOAHHbIE - - 331 761
Wtoro no pasgeny IV 1400 749 042 810 036 1186 370

V. KPATKOCPOYHbIE OBA3ATEIIbCTBA
3aemHble cpefcTsa 1510 - - -
Kpeautopckan 3agonmkeHHOCTb 1520 55 281 77 449 71 271

B TOM uucne:

NOCTABLWKW, NOAPAOYNKA 26 854 20137 28 303

ABAHCBbI MNONMYYEHHbIE 25110 53 931 16 242
[oxoap! ByayLmux nepuosos 1530 - - -
OueHoyHble obs3aTenscTea 1540 11 8 13
Mpouue obs3artenscTea 1550 - - -
Wroro no paspeny V 1500 55292 77 457 71284
BAJIAHC 1700 2 184 080 2 297 408 2397 017

EBresui
Pykosogutenb AnekcaHapoBUY
{pacwudposka nognucu)
30 sHBap!
7
/"/1)'//s i
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" Sl
tel, +7(495)229-49-71 QOO e, ongmki HrBecTHI

OT1y4eT 0 (hMHAHCOBLIX pe3ynbTaTtax

3a AxBapb - [lexabpb 2016 1. Koabi
dopma no OKY[, 0710002
[arta (4ucno, mecsay, rog)| 31 | 12 | 2016
Opranuzauua  AkuyuoHepHoe obuwecTBo "KanutanbHbie UHBecTuymnu” no OKMNo 31744504
WAeHTUUKAUMOHHLIN HOMEP HanoronnaTenbiymka WUHH 7709954948
Bua akoHOMuMYeckomn no 65.23.1
[EeATeNLHOCTH KanuranoBnoXxeHus B UeHHbIe Gymaru oKB3aa
OpraHnu3aauuoHHo-npasosas opma / popma cobCTBEHHOCTH 12267 16
/ YactHan cob6CTBEHHOCTL no OKOlM® / OKeC
EQvHWLE M3MEpeHus: B ThiC. pybneii no OKEU 384
MosicHeHus HawmeHoBaHwue nokasartens Koa 2e HHBaZ%: éEexaGpu a8 ﬂ“‘;%‘; QEexaspb
Bbipyyka 2110 255 175 237 869
CebecToumocTb Npoaax 2120 (179 466) (128 869)
Banosas npubbinb (yObITOK) 2100 75 709 109 000
Kommepueckne pacxofb! 2210 - -
YnpaBneH4yeckune pacxogpl 2220 (2919) (3 150)
Mpubbinb (YBbITOK) OT NpoAax 2200 72790 105 850
[loxoAb! OT y4acTsa B8 ApYrux opraHnsaumsx 2310 - -
MpoueHTbI K NonyyeHuo 2320 1761 12 575
[MpoueHTbl kK ynnare 2330 (98 380) (108 038)
Mpouve aoxoasbl 2340 2 5 697
Mpoune pacxoabl 2350 (13 786) (52 418)
B TOM yucne:
Hanoru u cbopbl 13 348 13 602
peseps Mo COMHUTENbHBLIM JOMram - 30293
Mpubbinb (yObITOK) 40 HaNOroobnoxeHus 2300 (37 613) (36 334)
TexyLmin Hanor Ha Npubbink 2410 - -
B T.4. NOCTOSIHHbIE HanoroBble 0bs3aTenscTea 2421
(aKkTuBb!) (79) (380)
M3aMeHeHne OTNOXEHHbIX HanoroBbix 06a3aTensCTs 2430 - -
M3meHeHe OTNOXEHHbIX HanorosbiX aKTMBOB 2450 7 444 6 887
Mpoyee 2460 - -
YucTas npubebinb (ybbITOK) 2400 (30 169) (29 447)
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tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

®opma 0710002 c.2

3a Axeaps - [lekabpb

3a Axsapb - [lekabpb

MNosicHeHus HaumeHoBaHwve nokasarens Koa 2016 1. 2015,
PeaynbTat oT nepeoLeHkun BHeoBopoTHbIX aKTUBOB, He 2510
BKITIOMaEMblii B YMCTYIO Npubbinb (yObiToK) Nnepuoga - -
PeaynbTaT oT npo4ux onepawuui, He BKIIOYaembli 2590
B 4uCTyto Npubsink (yBbiTOK) Nnepuoga - -
CoBOKyMNHbIV (OMHAHCOBbIN pesynbTaT nepuoga 2500 (30 169) (29 447)
CMPABOYHO
Basosas npubbinb (YOLITOK) Ha akLuuio 2900 - -
PassoaHeHHasn npubbinb (yBbITOK) Ha akuuo 2910 - -

AnekcaHapoBuy
(pacwudpposka nognucu)
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" el
tel, +7(495)229-49-71 QOO e, ongmki HrBecTHI

ByxranTepckui 6anatc

#a 31 nexabpn 2017 r. Kol
|
@opwma no OKYA| 0710001
Rara (wucno, wecay, roa)| 31 12 2017
Ox 61 ! no OKNO| 31744504
vHH| 7700054848
B 3KOHOMIMECKOR no 64991
fesTenswoCTH Brioxennn & uewnsie ymarn okaaf s
OpraHn3aLOHNO-NPABONER (OPMA | (hOPME COBCTBEHHOCTH P e
/_MacTHan coBCTBeHHOCTH no OKON® / OKOC

Equwua wavepesns. B TiC. pybned o OKEV 384

Macronaxoxaesme (aapec)
105064, Mocxea r, 3emnanof Ban yn, aow Ne 9

Kon |He31 aerabpa [Ha 31 aerabpn [Ha 31 pexabpn
2017, 2016+, 20151,
AKTHE
1. BHEOBOPOTHBIE AKTMBbI
Hewmarepuanshsie akTueb 1110 5 3 2
Pesy A 1120 . 5
NOWCKOBLE BKTHES! 1130 B = "
MaTepHansHse noucKoBbIe akves! 1140 B a 3
[Ochoshee cpeactea 1150 313] 393 562
)XOAHBIE BNIOXEHWA B MaTEPUANbHIE 1180
uenHocTM 2027917 2106262 1945240
[ Dunancosbie enowenus 170 -] = z
[OTnoxermee Kanorosbie akTHsb! 1180 24198 18 669 11225

[[IpGue BHEOBOpOTHbE aKTWBbI 7190 g = .
Toro no pasaeny 1 100 2052 429 7125343 7957 047,

1II. OBOPOTHbIE AKTUBbI!

1210 - 1184 -}
1220 3 15 250, 76|
1230 292 579 26 878
5 TOM wicne:
PACUETBI C MOKYNATENAMM 1807, 22002,
ABAHCHI BbIAAHHBIE 4055 4362,
TPOYE AEBMUTOPEI, KPEAVITOPSI 266 172, g -
19 000 =) &
5916 15 424 54 030
317 495 58 736 340 361
2 369 923 2 184 080 2 207 408 |

Sopma 0710001 .2
— P —— on [ o3z maton | Hos1raton | a3t pecacen
NACCHB
1ll. KANUTAN W PE3EPBbI
Ycragmsiit anuTan (cknagoMHbIA KkanwTan, 1310
[ycrasweii dhoka, eknags TosapuLLe) 1718000 1455 000 1455 000|
[CobCTaenNsiE akuptw, BEIKyNNEHNIE Y. pe
axumonepos - - -
Mepeouenka BHECGOPOTHEIX aKTHEDS 1340 ] - ]
[Ao6aBosruit kanwran (6e3 1350 3 n 3
[Pesepsnuii kanvran 1360 : : B
npKGbING 1370
yGbirox) 97 579) (75 25¢ (45 085)
ViToro no pasaeny I 1300 1620 421 1379 746 1409 915
IV. AONTOCPOYHBIE OBA3ATENBCTBA
3aemnbie cpeacTaa 1410 707 250 749042 810036
or; o6 1420 B | 3
[OyenouHbie oBA3aTenbeTsa 1430 - - -1
[Mpose obasarenscrea 1450 - 3 g
[Viroro no pasaeny IV 7400 707 250) 749 042, 810036
V. KPATKOCPOUHBIE OBASATENBCTBA
|3aemnsie cpencrea 1510 - 2 -
[KpeavTopcKkan 3aR0MKeHHOCTE 1520 42224 55 281 77 449)
© TOM wche:
NOCTABUMKM, MOAPAAYMKA 4 486| 26854 20137
ABAHCb! MONYHEHHBIE 24 468 25 110] 53931
HANOTM 13267 ] ]
loX0As! GyAyLLIMX NepHOROB 1630 ] B -
[Ouenousbie obmsarenscTea 1540 28| 11 ]
1550 E o
1500 42252 55292 77 457
1700 2 360 923 2 184 080 2267 408

WypHon Esrenni

PyxosoguTens Anexcal ony
T {pacumppona poanwcH)

deepans 20181,
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tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

OTyeT 0 (hUHAHCOBLIX peynbTatax

3a Ainsaps - flexabpe 2017 r.

Opramaauss  AKUMONEPHO® OBIECTBO "KanuTankHbie MBoCTMUMK"

Kot
wopwanookya[  ori0002 |
fara (wmeno, mecay, ro)| 31 12 |2017
o OKNo | 31744504

uHH| 7709954948

BiAQ SKOHOMECKOR no T

REATENLHOCTA Bnoxenus 8 uennbie Gymarn o831 :

OpraHV3aLMOHHO-NPaS0RaR BOPN | (OPMA COBCTBENNOCTH i || 38
I_YacTHan coBCTBONNOCTL 10 OKON® / OKSC

EQVHAUD HIMEDBHAR. 8 THIC. DYOnER o OKEN

MoscHerws | Havmenosarine nokasatens Koa [* ﬂ"”z%";‘,lem"' e “"‘;%:a‘,u gy
Bopya 110 266 154
[Cebecronmocts npoaax 120 (166 844)|
[Banosan nprbeinb ( 100
Kowmepueckie pacxons! 210
Ynpaanerueckwe pacxoabi 2220
| NipuBbink (y66roK) oT npoaax 2200
[FIOX0A5 OT YMGCTVR B ADYTVIX OPraHVIALMAX 2310 B A
MPOUEHTE! K NONYNEHO 2320 4 095! 1761
K ynnare 2330 (84 735)| (98 380}
[Mpouse AoxoAs! 2340 77 2
Mposwe pacxoms: 2350 (43 150) (13786)
& ToM wche:
HAJNIOTM M CBOPbI 13525 13348
PE3EPBbI MO COMHWTENBHLIM AONTAM 17579 -
1| b (yBBITOK) A0 HANOrOOBNOXEHHA 2300 (27 852) (37 613)
[ Tekywwi Hanor Ha npubeine 2410 - -|
B T.4. NOCTORHHBIE HANOTOBbIE 06R3IATENLCTBA 2421
(axTvBs! (1) (79)
N3merienie OTNOXeHHbIX Hanorossix obRsarenscTs 2430 -! -
[Mamerenne 0TNOXEHHbIX HANoroBsIX aKTMBos 2450 5529 7444]
Mpovee 2460 8 3
[ Twcran nipueins (yeerroR) Z @z323)| w
©opwa 0710002 ¢ 2
R R Kon [P Poes s 02 P
[Fe3yNuTaT OT NepeOLeNKH BHEBOPOTHbIX KTB0S, Ha| 5o
knio4aem 8 WMCTYI0 NpUBHING (yBHITOK) nepHona y A
[PesynbTaT OT NPOYMX ONEpaLiwi, HE BIINOSaeNSIA e
8 npuBbins (yBbiToK) neprona - <]
[CoBoKyNiHEIA GWHAHCOBLI pesynbTaT nepyoaa 2500 (22323 30 169)
CrPABOYHO
[Gasosas npubbinb (y5LITOK) Ha akuMio 2900 4 5
[PassoaHenHas npubeine (yGLTOK) Ha aKUMO 2910 - |

Enronni
PyxosopuTens ™
omwer

8 despans 2018 1.

crpanuna 136



tel, +7(495)229-49-71 00O Lenp,orerxw HBeC T

Byxrantepckui 6anavc

Ha 31 nexabps 2018 r. Koaw!
dopma no OKYQ 0710001
Oara (umcno, mecsiy, rog)| 31 12 2018
OpraHi A 0 "Kanw W mn" no OKNO 31744504
MpeHTudrkaumoHHbIN HOMEP HanoronnarenbLymka WHH 7709954948
Bna 9KOHOMMHECKOH no 64.99.1
AEATENbHOCTH Br B UeHHble Bymarn OKB3A S
OpranvaauvorHo-npasoeas opma / popma coBCTBEHHOCTH 12267 16
/ YacTHas coBeTBEHHOCTL no OKOM® / OK»C

Envnuua namepenus: 8 TbIC. pybne no OKEU 384

MecToHaxoxaenve (agpec)
105064, Mocksa r, 3emnsaxoin Ban yn, aom Ne 9, ctpoenue 8, och. 1/4

NosicHenvA HawmeHoBaHme nokasatens Kon Ha 321051‘:“\_3_ 6pn | Ha 3;0‘13? Gps | Ha 32101'::‘2 Gps
AKTUB
|. BHEOBOPOTHbBIE AKTUBbI
HemarepunarnbHble aKTuBb! 1110 - - -
Pesynbrarth! MCCIIE40BaHNIA U pa3paboTok 1120 - - -
HemarepuanbHble NOMCKOBLIB aKTVBbI 1130 - - -
MatepuranbHbie NOMCKOBbIE aKTMBbI 1140 - - -
OcHoBHbIE CpeacTsa 1150 - 313 393
[10X0fHbIE BIIOXEHUS B MaTepuanbHLie 1160
LIEHHOCTH - 2027 817 2 106 282
DUHAHCOBbIE BNOXEHNA 1170 = - -
OT/IOKEHHbIE HANDIOBbIE AKTUBbI 1180 45 793 24 198 18 669
Fpoyve BHeobopOTHbIE aKTMBbI 1190 - - -
Wroro no paageny | 1100 45793 2052 429 2125 343
il. OBOPOTHBIE AKTUBbI
3anacol 1210 - - 1184
Hanor Ha nobasneHHyio CTOMMOCTb Mo 1220
NPUOBPETEHHBIM LEHHOCTAM - - 15 250
OebuTopckas 3ag0mKeHHOCTb 1230 37817 292 579 26 878
B TOM HMcne:
PACYETbI C NOKYNATENAMU - 1807 22 002
ABAHCbI BbIJAHHBIE 603 4055 4362
NPOYUE JIEBUTOPHI 34 821 286 172 -
DUHAHCOBbIE BIIOXEHWA (38 MCKIIOYEHNEM 1240
leHEXHbIX 3KBVBANEHTOB) 1422 966 19 000 -
B TOM 4ucne:
3AWMbI| BbIAAHHBLIE 937 496 19 000 -
LIEHHBIE BYMAT' 485 470 - -
[leHexHbie CPeACTBa U At {Thl 1250 32 379 5916 15 424
Mpoune 06opOTHBIE aKTUBbI 1260 - - -
Wroro no paageny |l 1200 1493 162 317 495 58 736
BAJIAHC 1600 1538 955 2 369 923 2 184 080
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tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

dopma 0710001 ¢.2

Ha 31 pexa6pn

Gl Ay

- 2o i S HOB EBrenvi
PykosoauTens /‘m\ﬂ"" :a-?
[{

25 anBaps 2019 .

4 GANKCH) bpoBKa NOANHCH)
l“"v s & -
.7y g

‘..r.‘,._ * ochs ;:.’\
U0 kg

MNoscHeHun Haumenosanue nokazarens Kon Ha 3210‘:';‘:59" Ha 3210‘:;“:6 A 20161
NACCHB
1ll. KAMMUTAN W PE3EPBbLI
Ymaauu? Kanuran (cKnano4HLin Kar}man, 1310
yCTaBHbil (DOHA, BKIaALI TOBapuLLEn) 1620 421 1718 000 1455 000
CoBeraeHHble akunm, BuIKyNNeHHbIe Y 1320
aKuMoHepos - B "
MNepeouexxa BHEOBOPOTHbLIX aKTMBOB 1340 = - S
[lob6aBo4HbIM kanvTan (6ea nepeoueHkn) 1350 - - s
PesepsHbii kanutan 1360 - = -
HepacnpegenerHas npubbins (HENOKPLITbIA 1370
yBbiTOK) (83 790) (97 579) (75 254)
Wroro no pasaeny Il 1300 1536 631 1620 421 1379 746
IV. AONTOCPOYHbLIE OBA3ATENLCTBA
3aemHuie cpeacTea 1410 - 707 250 749 042

B TOM YuCrie:

KPEAUTB! NONMYYEHHBIE - 707 250 749 042
OTn0KeHHbIe Hanorosbie obs3arenscrea 1420 - - -
OueHoyHble obsaaTenscTea 1430 - - F:
MNpoune obazaTenscraa 1450 - - -
Wroro no paapeny IV 1400 - 707 250 749 042

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHbie cpeacrsa 1510 - - -
KpeanTtopckan 3an0n«eHHOCTb 1520 2 286 42 224 55 281

B TOM yucne:

NMOCTABILUWKW, NMOAPAQ4YMKA 1558 4 486 26 854

ABAHCbI NMONYYEHHbLIE 232 24 468 25110

HANOI - 13 267 -
[oxoab! Byaywmx nepuogos 1530 - - -
OueHouHble o6a3aTenscTea 1540 38 28 11
MNpo4ne obsizaTenscrea 1550 - - -
Wroro no pazpeny V 1500 2324 42 262 55 292
BAJIAHC 1700 1 538 955 2 369 923 2 184 080

OFP i
&80 *.0r, ey
1 -3

crpanuna 138




tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

OT4eT 0 (h¥HAHCOBLIX pe3ynbTaTax

3a flHBaph - [lekabpb 2018 1. Koab!
dopma no OKY[] 0710002
[ara (umcno, mecsay, roa)f 31 12 I 2018
Opranuzaumns  AxkumonepHoe obuecTtBo "KanutanbHbie MHBecTULMK" no OKMNoO 31744504
MneHTudukaumMoHHbIA HOMEp HanoronnaTenbLuka WHH 7709954948
Bua akoHoMuyeckon no 64.99.1
[EesaTenbHOCTH Bnoxehunsa B ueHHble Gymaru OKB3
OpraHnu3auuoHHo-npasosas copma / opma cobCTBEHHOCTH 12267 16
/ YacTtHas co6CTBEHHOCTL no OKOM® / OKeC
EavHWLA namMepenus: B Tbic. pybnen no OKEU 384
MosicHeHus HanmeHoBaHue nokasatens Koa sa HH“Z%%EG“GP" =4 ﬂ““i%:;‘ﬂekaﬁpb
Bbipyuka 2110 120 004 266 154
CebecToMmocTb npoaax 2120 (131 907) (166 844)
Banosas npubbink (ybbITOK) 2100 (11 903) 99 310
Kommepyeckne pacxoabl 2210 - -
YnpaBneH4yeckue pacxoapbl 2220 (2 366) (3 549)
MpwBbink (yBbiTOK) OT Npoaax 2200 (14 269) 95 761
[loxoabl OT y4acTus B ApYrnx OpraHu3aumax 2310 - -
MpoLEHTbI K NONYy4eHNto 2320 42 230 4 095
MNpoueHTsl K ynnaTe 2330 (34 013) (84 735)
IMpoyne noxoab! 2340 2979 017 177
B TOM Yucne:
NMPOJAXA OCHOBHOIO CPEACTBA 1900 000 -
MPOAAXA LUEHHbBIX BYMAI 1079 017 -
Mpouure pacxoab! 2350 (3 078 349) (43 150)
B TOM yucne:
HANOI Vi CBOPbI (5 553) (13 525)
PE3EPBbI MO COMHUTENbHLIM AONTAM - (17 579)
CEBECTOMMOCTbL OCHOBHOI'O CPE[AICTBA (1988 393) -
CEBECTOMMOCTb UEHHBIX BYMAI (1080 321) -
MpuBbinb (y6bITOK) A0 HANOroOBNOXEHUS 2300 (105 384) (27 852)
Tekywuin Hanor Ha nNpubbInk 2410 - -
B T.4. NOCTOAHHbIE Hanoroeble obA3aTenscrea 2491
(aKkTnBbI) (18) (41)
i3MeHeHWe OTNOXEHHbIX HanorosbiXx 06A3aTensCTB 2430 - -
M3MeHeHVe OTNOXEHHbIX HaNoroBbiX akTUBOB 2450 21595 5529
Mpoyee 2460 - -
Yucras npubbinb (y6biTok) 2400 (83 789) (22 323)
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tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

®opma 0710002 c.2
3a Axsapsb - [lekabpb (3a Axsapsb - [lekabpb
MNoscHeHus HaumeHoBaHue nokasatens Kop 2018, 2017,
PeaynbTaT OT nepeoLeHkn BHEOBOPOTHbLIX akTMBOB, HE 2510
BK/THO4AEMBbIV B YUCTYHO Npubbink (yBbITOK) nepuoaa - -
PeaynbTaTt OT Npo4mnx onepawuuii, He BKNOYaeMbli 2520
B YMCTYI0 NpuBbink (y6bITOK) Nepuoaa - -
COBOKYNHbIN (hMHAHCOBLIN pe3ynbTaT nepuoaa 2500 (83 789) (22 323)
CMPABOYHO
Ba3zoBasi npubbink (YBLITOK) Ha akumio 2900 - -
PasBogHeHHas npubbinb (YObITOK) Ha akumio 2910 - -

(,ﬁc'i(‘.l‘q,%
S ec1eo

Ay &,
N

Wi - uimyg oe EBrenmit
7 2 AneKkcaHapoBuY
A KjBKa noAnMcH)
n =y
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tel. +7(495)229-49-71 (00 ' lerrmp ey HABGC I

Byxrantepckuit 6anaHc

Ha 31 pexkabpna 2019 r. Koabt
& ®opma no OKYQ 0710001
[ara (uncno, mecsy, roa)| 31 l 12 T2019

Opranm3auus  AkumoHepHoe obuwecTtso "KanuransHbie UHBecTULUK" no OKMO 31744504
NAeHTUEUKALIMOHHDBIA HOMEP HanoronNaTenbLMKa WHH 7709954948
Bua akoHoMuueckon no 64.99.1
REeATenLHOCTH BrnoxeHus B yerHbie Bymarn OKB3[ 2 o
OpraHunsaumorHo-npaBsoras (opma / hopma cobCTBEHHOCTH 12267 16
AKUMOHEepHOoe 06LWecTBO / YacTtHaa co6CcTBEHHOCTL no OKOM® / OK®C
EauHuya uamepenus: B TeiC. py6nied no OKEMN 384

MecToHaxoxaeHue (aapec)

105064, Mocksa r, 3emnsinon Ban yn, nom Ne 9

Byxrantepckas 0T4ETHOCTL NoAnNexmnT obasatensHomy ayaurty D nA E] HET
HaumeHosaHue ayautopckon opranuaatmn/camunus, ums, OTHECTBO (NpY HanWuuK) MHAMBUAYaNLHOMO ayauTopa

ineHTudmnkaumoHHbI HOMEp HanoronnaTenbLUvka ayauTOPCKO# OpraHu3aun/MHAMBNAYansHOMo VHH
ayavTopa
OCHOBHOW rOCYA@PCTBEHHbIA PEIMCTPALIMOHHBLIA HOMEP ayANTOPCKOR OrPH/
OopraHn3aumn/veavenAyanbHoOro ayautopa OrePHUN
MosicHeHns HaunmeHoBaHue nokasatens Kog Ha 3210[‘1‘3'('?6“ Ha 3210‘13'(:6” Ha 3210ﬂ1?,x:6pn
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
Hemarepuanstibie akTuBbl 1110 - - -
Peaynbraibl uccneposanvi v paspaborok 1120 - - -
Hemarepvansiibie NOUCKOBLIE aKTUBbI 1130 - - -
MarepvanbHbie NOUCKOBbLIE aKTUBbI 1140 - - -
OcHOBHble cpeacTea 1150 - - 313
[JoXxoAHbIE BIIOXEHWA B MaTepuaribHbie 1160
LLeHHOCTH - - 2027 917
DUHAHCOBbLIE B/IOXKEHWS 1170 1262 000 - -
B TOM Yucne:
3AMMBI BbIAAHHLIE 162 000 - -

OEBUTOPCKAA 3ANOMKEHHOCTD,
MPUOBPETEHHAA HA OCHOBAHWW

YCTYNKW NPABA TPEEOBAHUA 1100 000 - -
OTNnOXeHHbIe HaNorosble akTUBbI 1180 6 151 27 535 24 198
Mpoune BHEOGOPOTHLIE aKTUBLI 1190 - o -
Wroro no paspeny | 1100 1268 151 27 535 2 052 429

1l. OBOPOTHbIE AKTUBbI
3anachb! 1210 - - -
Hanor Ha po6asnerHyto CTouMocTs no 1220
NpUoBPETEHHbIM LEHHOCTSIM S : 5
[lebuTopckast 3a40MKEHHOCTb 1230 4 651 13 814 292 579

B TOM Yucrie.

PACYETbLI C MOKYMATENAMU N

3AKA3HNKAMU o “ 1807

ABAHCbI BbIAAHHbLIE 62 603 4 055

MPOYUE JEBUTOPLI 4 589 10 818 286
DUHAHCOBbIE BINOXEHWSA (38 UCKNIOYEHUEM 1240
AEHEXHbIX IKBYIBANEHTOB) 403 305 1446 969 19 000

B TOM Yncne:

3AVIMbI BbIJAHHbIE 368 500 961 499 19 000

LUEHHLIE BYMATU 34 805 485 470 -
[leHexHble CPeACcTBa U AEHEXHBIE dKBMBANEHTbI 1250 23 874 32379 5916
[Mpoyne 060poTHLIE aKTUBbLI 1260 - - -
Wroro no pasaeny I 1200 431831 1493 162 317 495
BAJIAHC 1600 1699 982 1520 697 2 369 923
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

dopma 0710001 c.2

HaumeHoBaHue nokasarens

Koa

Ha 31 pexabps

Ha 31 pexkabps

Ha 31 pexabps

Morcxerun 2019r. 2018 1. 2017 .
NACCUB
lil. KAMUTAI U PE3EPBbI
YCTaBHbI? kanuian (CKNagouHbIv Kal]wran, 1310
ycTaBHbIVi YOk, BKNaAbl TOBapULLEn) 1556 953 1620 421 1718 000
CobcTBEHHbIE aKUWK, BbIKYNIIEHHbIE Y 1320
aKLUMOHEPOB - - -
Mepeouerka sHe0BOPOTHLIX aKTUBOB 1340 - - -
No6aBoyHblin kanutan (6e3 nepeoueHku) 1350 - - -
PeaepBHblit kanvtan 1360 - - -
HepacnpeaenenHas npubbinb (HENOKPbLITbIN 1370
y6bITOK) 131 827 (102 048) (97 579)
Wroro no pasaeny Il 1300 1688 780 1518 373 1620 421
IV. AONTOCPOYHbIE OBA3ATENBCTBA
3aemHble cpe/crea 1410 - - 707 250

B TOM YuCrie:

KPEOWTHLI NMONYYEHHLIE - - 707 250
OTnoxeHHbIE Hanorosble 06A3aTensLCTBa 1420 - - -
OueHouHble 06a3aTenbCTea 1430 - - -
MNpoune obs3aTenscrea 1450 - = -
Wroro no pasgeny IV 1400 - - 707 250

V. KPATKOCPOYHbIE OBA3ATE/ILCTBA
3aemHble cpeacTea 1510 - - -
KpeauTtopckasi 3ag0mkeHHoCcTb 1520 11 167 2 286 42 224

B TOM 4ucne:

NMOCTABLUUKA W NOAPAQYNKA - 1558 4 486

ABAHCb! MNONTYYEHHbLIE - 232 24 468

HANOIM 11 167 - 13 267
[oxoabl Byayuimx nepnoaos 1530 - “ =
OueHouHble obs3aTenscTsa 1540 34 38 28
Mpoune obs3arenscTea 1550 - - -
Wtoro no pasgeny V 1500 11 201 2324 42 252
BAJTAHC 1700 1699 982 1520 697 2 369 923

PykoBogutens /4

(noanug iy
S

/(ﬂ/lllfﬂf.’bﬁbll,’

LR
6 chespans 2020 r 5 &

»Y0CKsA
3
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tel. +7(495)229-49-71 (00 ' lerrmp ey HABGC I

OT4eT 0 (huHaHCOBLIX pe3ynbTaTax

3a fliBapb - lekabpb 2019 r. Kol
®opma no OKYQ 0710002
[ara (4mcno, mecsiy, roa)| 31 l 12 Iﬁw
OpraHusaumns  AkuuoHepHoe obwecTso "KanutansHsle UhBecTuymn™ no OKNO 31744504
MneHTuuUKaLMoHHbLIA HoMep HanoronnaTensuwuka WHH 7709954948
Bua akoHoMuyeckon no 64.99.1
AeATenbHOCTU BnoxeHus B ueHHbie Bymaru OKB3[4 2
OpraHuaauvoHHo-npasosas dopma / hopma cobCTBEHHOCTY 12267 16
AxuunoHepHoe obwecTro / YacTHas cobcTBEHHOCTL no OKOMN® / OK®C
Eavnnua namepenus: B Thic. pyBnen no OKEN 384
MosicHeHun HaumeHosaHue nokasatens Kop Sa HHBaZ%l;éEeKaﬁp" #a ﬂnaaz%: éﬁemﬁpb
Bbipyyka 2110 - 120 004
CebecTonmMocTb Npoaax 2120 - (131 908)
Banosas npubbinb (y6bITOK) 2100 - (11 904)
Kommepueckune pacxofpl 2210 - -
YnpasneH4eckue pacxopbl 2220 (1378) (2 366)
Mpubbins (ybbITOK) OT NpoAax 2200 (1 378) (14 270)
[loxoApbl OT y4acTua B ApYrux opraHn3auyusax 2310 - -
[poueHTbI K NoNyYeHnto 2320 95 454 42230
MpoueHTs! kK ynnaTte 2330 - (34 013)
Mpouue pgoxoab! 2340 1586 651 2979017
8 TOM Yucne:
NMPOJAXA OCHOBHOIO CPEAICTBA - 1900 000
NMPOOAXA LIEHHbLIX BYMAI 1585 512 1079017
Mpouune pacxogb! 2350 (1467 553) (3078 349)
B TOM yucne:
HANOI 1 CBOPbI - (5 553)
PE3EPBbI N0 COMHUTENBHLIM AONTAM - -
CEBECTOMMOCThL OCHOBHOIO CPELACTBA - (1988 393)
CEBECTOUMOCTb LIEHHbLIX BYMAI (1 466 040) (1080 321)
Mpubbinb (yBbITOK) A0 HAaNOroobnoXxeHns 2300 213 174 (105 385)
TekyLmih Hanor Ha npubbinb 2410 (21 382) -
B T.4. NOCTOSIHHbIE HANoroesle 06s3aTenscraa 2421
(aKkTuBb1) (132) (18)
M3aMeHeHne OTNOXEeHHbIX Hanorosblx 06583aTenbLCTs 2430 - -
MameHeHve OTNOXEHHbIX HAanorosbIX akTUBOB 2450 (21 384) 3337
Mpouee 2460 - -
Yncrasn npubbinb (y6bITOK) 2400 170 408 (102 048)
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

®opma 0710002 c.2
3a fiuBaps - [lekabpb |3a Axsaps - flexkabpb
MNosicHeHus HaumeHosaHve nokasatens Kop 2019 T, 20181

PeaynbTaT 0T nepeoLerky BHeODOPOTHbLIX aKTUBOB, HE 2510

BKMIOHAEMbIN B YUCTYIO Npubbink (yBuITOK) Nnepvoaa - -
PeaynbTaT 01 Npoymx onepaumin, He BKNIoYaeMblin 2520

B yucTyio npubbink (YBbITOK) nepuoaa - -

CoBOKYNHbIN (PMHAHCOBbLIN pe3ynsTaT nepuoaa 2500 170 408 (102 048)

CNPABOYHO
Ba3zoBasi npnbbinb (YOLITOK) Ha akumio 2900 1 p
PaapogHeHHan npubbinb (yObITOK) Ha akuunio 2910 - -
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tel. +7(495)229-49-71

000 " TTenp-ongHKr HHBeCTHIL

Byxrantepckuii 6anaHc

na 31 gekabps 2020 r. Kogpi
dopma no OKYQ 0710001
Oata (uncno, mecsy, rog)| 31 12 I 2020
OpraHssauma  AxumonepHoe oBwectso "KannrancHele MHBEeCTMLAN™ no OKNO 31744504
WaeHTUhUKALMOHHBIA HOMEp HanoronnaTenbLUWMka WHH 7709954948
Bwg 3xoHoMW4ecKon no 64.99.1
LOERTENBHOCTH BrnoxeHus B UeHHbIe Bymarn 0OKB3A 2
OpraHn3aunoHHo-npaBoBan dopma / thopma cobcTBEHHOCTH 12267 15
AKuuoHepHoe obecTeo / YacTtHan coBCcTBEHHOCTEL no OKOMN® / OKeC
EavHKua uamepeHua: B Tbic. py6nei no OKEW 384
MecToHaxoxaeHue (agpec)
105064, Mockea r, 3emnanoi Ban yn, nom N2 9
ByxranTepckan 0TYETHOCTb NOANEXUT OBA3ATENsHOMY ayanTy E‘ AA I:‘ HET
HaumeHoBaHue ayauTopckoit oprasusalun/tamunia, MMA, OTHECTBO (NPW HANWMYWKM) MHAMBWOYaNsLHOrO ayauTopa
AQ "2K"
:Iﬁnngpq;nnauuomblﬁ HOMEp HanorennaTensLMka ayAMTOPCKOW OpPraHk3aunn/ HAMBUAYansHoM WHH 7734000085
e
MoscHeHuA HawmeHoBaHue nokasarens Kon Ha 321023'(:6” Ha 3210{:3“:6‘)9 Ha 3;0’1‘;'(:5'3“
AKTWUB
I. BHEOBOPOTHBIE AKTUBbI
HemarepuansHbie akTHBbI 1110 - - -
PeaynsTathl uccnegosasnia v paspaboTok 1120 - - -
HemarepuanbHble NOWCKOBLIE aKTUBb! 1130 - - -
MarepuanbHble NOUCKOBLIE aKTUBbI 1140 - - -
OcHoBHbIE CpefcTea 1150 - - -
[loXoAHbIE BNOXEHWA B MaTepuanbHbe 1160
UeHHOCTH - - -
BWHAHCOBbLIE BNOXEHNA 1170 1100 000 1 262 000 -
B TOM Yucne:
3AAMbI BbIJAHHLIE - 162 000 -
OEBEMTOPCKAA SAQOMKEHHOCTb,
NMPUOBPETEHHAA HA OCHOBAHIW
YCTYMNKW NMPABA TPEEOBAHWA 1100 000 1100 000 -
OTNOXEHHbIE HaneroekLIe aKkTUBb! 1180 1738 6151 27 535
Mpoyne BHeoBopoTHbIE aKTUBbI 1190 - - -
Wrtoro no paageny | 1100 1101738 1268 151 27 535
Il. OBOPOTHBLIE AKTUBbI
3anachl 1210 - - -
Hanor Ha no6aBneHHyo CTOMMOCTb Mo 1220
nprnoBpeTeHHbIM LEHHOCTAM - - -
[ebuTopckan 3aA0MKEHHOCTL 1230 7789 4 651 13 814
B TOM YWche:
PACYETHEI C NOKYNATENAMA A
3AKA3SYHNKAMU - - -
ABAHCbI BbIOAHHBIE 30 62 603
NMPOYME OEBUTOPbI 7 759 4 589 10 818
DrHaHCoBbIE BNOXEHWUA (3@ UCKIIOMeHnem 1240
AEHENHbIX IKBMBANEHTOB) 604 320 403 305 1446 969
B TOM YWcne:
3AAMbI BEIOAHHBIE 524 100 368 500 961 499
LIEHHBIE BYMAT'W 80 220 34 805 485 470
[leHexHble CPEACTBA U ABHEXHbIe akBuBaneHTel | 1250 10 325 23 874 32 379
MNpoyne oBopoTHBIE aKTNBI 1260 - - -
Wtoro no pasgeny |l 1200 622 434 431 831 1493 162
BANAHC 1600 1724 172 1 699 982 1520 697
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000 " TTenp-ongHKr HHBeCTHIL

®opwma 0710001 c.2

MoscHeHus HawmeHoBaHWe nokasarens Kog, Ha 3;0;;?:5;;9 Ha Sgoﬂzufﬁp“ Ha 3210‘}3":6”
NACCHWB
Ill. KANMUTAN U PE3SEPBbI
YCTaBHu!?l KanuTan (Cknaao4HbIA kanwran, 1310
yCTaBHLIA hOHA, BKNaAb! TOBAPULLIENR) 1 556 953 1 556 953 1620 421
CoBCcTBEHHbBIE aKUMK, BbIKYNNEHHbIE Y 1320
aKkunoHepos - - -
MNepeoueHka BHeoBopOTHLIX aKTUBOB 1340 - - -
[o6aso4Hblii kanuTan (6ea nepecueHku) 1350 - - -
PesepBHbIi kanutan 1360 - - -
HepacnpegenerHan npubbinb (HENOKPLITHINA 1370
yOBITOK) 167 135 131 827 (102 048)
Wroro no pasgeny Il 1300 1724 088 1688 780 1518 373
IV. AONFOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTsa 1410 - - -
OTNoXeHHLIe Hanoroesle obA3arenscTea 1420 - z -
OueHouHble obssaTenbeTea 1430 - - -
Mpoune obszaTenscTBa 1450 - - .
Wroro no paageny IV 1400 - - R
V. KPATKOCPOYHLIE OBA3ATENBCTBA
3aemHble cpencTea 1510 - - -
KpeawTopckan 3agorkeHHOCT 1520 31 11 167 2 286
B TOM Y1cne:
MOCTABLLMKK N NOAPAOYMKIA 31 - 1558
ABAHCbI MONYYEHHLIE - - 232
HANOr - 11 167 -
MPOYUE KPEOUTOPLI - - 497
[oxoasl Byaylumx nepnoaoe 1530 - - -
OueHoyHble oBR3aTenscTea 1540 54 34 38
MNpoune obAzaTenscTBa 1550 - 3 -
Wroro no paageny V 1500 84 11 201 2324
BANAHC 1700 1724172 1 699 982 1520 697

lmtﬂ}ﬂdipna-a noAnMcH)

&
: .',{()CKQ“‘&‘;’)
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tel, +7(495)229-49-71 Q00 Lermp,ouemKr HHBEC T

OT4eT 0 (hHAHCOBLIX pe3ynkrarax

3a fliBapsb - Qekabpn 2020 r. Koabt
®opma no OKY[ 0710002
Oata (4meno, mecay, rog)| 31 I 12 I 2020
OpraHusauus  AkunoHepHoe obuwecteo "KanutansHbie MHBECTHUMK" no OKNO 31744504
MpeHTuchuKaLoHHBIA HOMEpP HanoronnaTenbLnka WHH 7709954948
Bua aKOHOMUYECKOR no 64.99.1
DEATENBHOCTK BnomeHWA B UeHHbIe Gymaru OKB31 2
QOpraxnaaumoHHo-npasosan gopma / hopma cobCTBEHHOCTH 12267 16
AxunoHepHoe o6lecTBo / “YacTHaa coGCTBEHHOCTL no OKONd / OK$C
EAVMHULA M3MEPERUR: B Thic. pyBnei no OKEU 384
MoscHeHNns HaumeHoBaHwWe nokasarens kog [32 ﬂ““i%;aﬂekaﬁp" 8a ﬂ”“gpu'fléae"aﬁph
Bbipy4ka 2110 - -
CebecToMMOCTL NpoAaXK 2120 - -
Banoeas npubbink (yObITOK) 2100 - -
Kommepuyeckue pacxofs! 2210 - -
YnpasneH4yeckne pacxoibl 2220 (1273) (1378)
MpwBbinb (YBLITOK) OT NpoAax 2200 (1273) (1378)
[loxoabl OT y4acTWs B APYTUX OpraHn3aunsx 2310 - -
MpoueHThI K NONYY4eHN 2320 45 436 95 454
[MpoueHTel K ynnate 2330 - -
Mpouve goxoab! 2340 - 1586 651
B TOM Yucne:
NPOAANA LIEHHBLIX BYMAT - 1585 512
Mpoune pacxoasl 2350 (27) {1 467 553)
B TOM Yncne:
CEBECTOMMOCTL LIEEHHBLIX BYMAI - (1 466 040)
Mpubeine (yBbiToK) A0 HANOTOOBNOXEHWRA 2300 44 136 213 174
Hanor Ha npubbink 2410 (8 828) (42 766)
B TOM YuCne:
TEKRYLLWA Hanor Ha Npubbinb 2411 (4 415) (21 382)
OTNOXEHHDBIA HAnNor Ha NprbkInb 2412 (4413) (21 384)
MNpo4ee 2460 (1) -
B TOM 4MCne:
YucTas npubbink (YObiTOK) 2400 35 307 170 408
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dopma 0710002 ¢.2

MNosAcHeHWA HawmeHoBaHWe nokazaTtens Kon 3a ﬂHBapt’zbee"aﬁpb 3a fneapn é,?,enaﬁpb
PeaynkTat oT nepeoLeHkn BHeOBOPOTHLIX aKTUBOB, He 2510

BKNIOYaEMBIA B YACTYI0 NpuBbinb (yObITOK) Nnepuoga - -
PeaynkTat 0T Npo4Yvx onepauvin, He BKITHOYaeMbI 2520

B 4MCTYI0 Npubbink (yBeiTOK) nepuoaa - .
Hanor Ha npuBkinb oT onepauwid, pe3ynsTaT KoTopbIX 2530

HE BKMOYAETCA B YMCTYI0 Npnbbink (y6bITOK) nepuoga - -

CoBOKyNHbIA (hMHAHCOBEIN peaynLTaT nepuoaa 2500 35 307 170 408

CMNPABOYHO
BGa3zoean npubbinb (YOLITOK) HA akUMID 2800 - 1
PassogHeHHan npvbbinb (yObITOK) Ha akuMio 2910 - -

g ar

ypHoBs EBrenvi
WAnekcaHgposuy
[pacwupoBka NOANKCH)
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tel, +7(495)229-49-71 Q00 Lermp,ouemKr HHBEC T

OTyeT 0 ABHXKEHUN OeHEXHbLIX CpeaAcTB

3a AnBapk - flekabpb 2020 r. Koab!
dopma no OKY[ 0710005
Darta (uncno, mecay, rop)| 31 | 12 | 2020
OpraHuaauma  AxumonepHoe obuiecTso "KanuTtansHelie MHeectiumn” no OKMO 31744504
VneHTWNKALMOHHBI HOMEP HarnoronnaTenbLymka WHH 7709954948
Bug 3KOHOMKWYECKOR no 64.99.1
AEATENBHOCTH BrnomeHua B LeHHLIe Gymarn OKB3[ 2
OpraHuaaumoHHo-npasoean dopma / hopma cobeTBEHHOCTH 12267 16
AKunoHepHoe oblecTBo { YacTHan coBCTBEHHOCTL no OKON® / OK»C
EAMHWLA M3MEPEHWA: B Thic. pybnei no OKEW 384
3a fiHBaps - [lexabps 3a Aineapb - [lekabpb
HavmeHoBaHue nokasartens Koa 2%205. P 2%19;& P
[leHeXHbLIe NOTOKM OT TEKYLW KX onepauni
MocTynneHus - BCero 4110 177 116 693 499

B TOM yncne:

OT NPOAAXKM NpogyKuWW, ToBapos, paboT u yenyr 4111 - -

apeHaHbIX NNaTexen, NMUEH3NOHHBIX NNaTexeR, PoanTH,

KOMWCGUOHHBIX W MHbIX aHANOrMYHbIX NNaTexen 4112 B -

OT NEepenpoAaXK hHAHCOBBLIX BNOXEHWA 4113 - -

BO3BPAT OT MNOCTABLUMKA 4114 - -

BO3BPAT C EPOKEPCKOTO CHETA 4115 - 565 000

OT NEPENPOAAXI COECTBEHHbIX AKLIW 4116 - 119 310

OT BO3BPATA MPEAQOCTAB/EHHBIX 3AMMOB, OT
MPOOAMKM AONTOBbIX LLEHHLIX BYMAT (MPAB
TPEBEOBAHWA EHEXHbLIX CPEACTB K APYTUM

NNLAM) 4117 134 600 -

MPOLIEHTOB MO AONTOBbIM ®MIHAHCOBbIM

BNOXEHWUAM 4118 41 454 -

nNpoYMe NOCTYNNEHNA 4119 1062 9189
MnaTexu - Bcero 4120 (190 666) (11 644)

B TOM Yucne:

nocTaeLukam (NoAPSAYMKaM) 3a Cbipbe, MaTepuansl,

paborel, ycnyrv 4121 (649) (2 144)

B CBSA3W C ONNaTow TpyAa paboTHWKoB 4122 (1 064) (1 063)

NPOLEHTOB NO AONroBbIM obA3arenscTeam 4123 - -

Hanora Ha npubbinb oprasusauwii 4124 (15 594) (7 938)

HANOIMA U CBOPbI 4125 - -

MEPEBO[, COBCTBEHHLIX CPEACTB HA EPOKEPCKUA

CHET 4126 - (400)

BO3BPAT MNOKYNATEJO 4127 - -

B CBA3W C NPUOBPETEHUEM AONTOBLIX LEHHbLIX
BYMAT (NMPAB TPEBOBAHUA NEHEXHbIX CPEACTB K
OPYTMM NWLIAM). NPEAOCTABNEHWE 3AMMOB OPYIVM

NLIAM 4128 (173 358) -
NpoYWe nNnaTexu 4129 (1) (99)
Canbao AeHEexXHLIX NOTOKOB OF TEKYLUX onepaymi 4100 (13 550) 681 855
[eHexHbIe NOTOKW OT MHBECTULIMOHHLIX onepauunin
MocTynnexws - BCero 4210 - 1324118
B TOM Yucne:
OT Npogaxi BHeOBOPOTHLIX aKTMBOB (Kpome (hHHaHCOBBIX
BNOXEHWRA) 4211 - B
OT NpoAaXW aKUWA APYIVX opraHusaunii (Aonew y4acTus) 4212 - -

OT BO3BpaTa NPeAcCTaBNeHHbIX 3aiiMOB, OT NPoAAXM
NONroBbIX LEHHbIX Bymar (npae TpeGoBaHWA ASHEKHbIX
CPEeACTB K ApYrMM nuuam) 4213 - 1233 872
[AMBNAGHA0B, NPOLUEHTOB NO AONTOBLIM (hHAHCOBLIM
BNOMEHMAM W @aHANOTMYHbIX NOCTYNNEHWA OT AONEBOTO

y4acTWa B ApYrux opraHnsauusx 4214 - 90 246

4215 - -

npo4ve NocTynneHns 4219 - -

Mnarexu - Beero 4220 - (2 014 477)
B TOM YnChne:
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8 CBA3U C NproBpeTeHnem, Co3naHneM, MoagepHu3auve,
PEKOHCTPYKLIMER 1 NOATOTOBKOA K MCNOMNb30BaHNID

BHE0BOpOTHbIX aKTHBOB 4221 - -
B CBA3W C NpMoBpeTeHnemM akuuin Apyrux opraHnsauni
(nonei yqacTus) 4222 - -

B CBA3W C NpuoBpeTeHnem AONTOBLIX LigHHbIX Bymar (npas
TpeBoBaHus AEHEKHBIX CPEACTB K APYrM Nuuam),

npeaccTasneHe 3aikMoB ApYrUM nvlam 4223 - (2014 477)
NPOLUEHTOB NO AONroBbLIM 0GA3ATENLCTBAM, BKNIOYAEMbIM B

CTOMMOCTb WHBECTULIMOHHOMD aKTUBa 4224 - -

4225 - -

npoyue NNaTexu 4229 - -

CanbAo AEHEXHBIX NOTOKOB OT MHBECTMLMOHHbIX onepauuii 4200 - (690 359)
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000 " TTenp-ongHKr HHBeCTHIL

¢opma 0710005 ¢.2

HaumeHoBaHve nokasarens Koa 3a H"BZ%%EF“‘GP" Ja Huaz%:é,?enaﬁpb
[eHexHble NOTOKKM OT (PUHAHCOBbLIX ONepauun
MNocTynnexuns - BCero 4310 - =
B TOM YUCHE:
nonyYeHue KpeguToB U 3aimoB 4311 - -
NEHeXHbIX BKNaaoB COBCTBEHHWKOB (Y4aCTHWKOB) 4312 - -
OT BbINYCKa aKUWWA, YBENWYEHNS AoNed y4acTus 4313 - -
oT Beinycka oBnuraunii, Bekcenei n Apyrnx A0NroBbIX
UeHHbIx Bymar n gp. 4314 - -
4315 - -
NpoyYmMe NOCTYNNeHus 4319 - -
MNnarexw - BCEro 4320 - -
B TOM YWCNE:
coBCcTBEHHNKAM (Y4acTHUKaM) B CBA3MN C BbIKYNOM Y HAX
aKkuwi (Aonei yqacTus) opraHu3aunm unu ux BoIXOA0M U3
cocTasa Y4acTHUKOB 4321 - -
Ha ynnaty AMBWAEHA0B W MHBIX NNaTexed no
pacnpegeneHuio npubbiny 8 nonbay cOGCTBEHHUKOB
(Y4acTHWKOB) 4322 - -
B CBA3W C NOTalleHvem (BbIKyrnom) BeKkcenen n apyrmx
AONTOBbIX LieHHBIX Bymar, BO3BpaT KpeauTos 1 3ailMoB 4323 - -
4324 - -
npoYme NNaTexu 4329 - -
Carnbio ASHEXHBIX NOTOKOB OT (hUHAHCOBbLIX onepauuni 4300 - -
Canbac AeHeXHbIX NOTOKOB 3a OTHETHbIA Nepuos 4400 (13 550) (8 504)
OcTaToK AeHEXHLIX CPEACTE W ABHeXHbIX IKBMBANEHTOB Ha
Hauano oTYETHOro nepuoaa 4450 23 875 32379
OcTaToK AeHeXHbIX CPEACTE U AEHEXHbIX IKBUBANEHTOB Ha
KOHEL OTYETHOro nepuoaa 4500 10 325 23 875
BenuunHa BNURHUA W3MEHEHUIA Kypca MHOCTPaHHO# BanioTel No
OTHOLLEHMIO K pyBnio 4490 - -

G
&
Sk ypHoB ERrenvii
B AnekcaHapoBWY

PykosoguTeN

~l{pacwmdhposka nopnucH)

-k
22 sHBapa ‘2211 £
“4'{ S * o",v‘e
QQQME! B
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tel. +7(495)229-49-71 QOO ' lenp oK HHBeCTHILH

NHchopmaums o CTPYKTYpe YCTaBHOro Kanutana no coctosHuio Ha 31.12.2020 r.

3HaveHne nokasatens
HanmeHoBaHue

nokasarens HomuHanbHas cToMMocTb,
KonwuecTtso, WT. by6

171800 9062.59

Pa3mMelueHHbIe 0DLIKHOBEHHbIE
aKkum

onocyuwme oBbIKHOBEHHbIE
aKLun

lonocyowme
NPUBUINErMpoBaHHbIe aKkLMK
HeronocyioLiue
NpUBUNErMPOBaHHbIE aKUUK

171800 9062.59

[omxHOCTHOE NuUo noanvch

MHchopmaums o cTpyKType pacnpeaeneHusi YCTaBHOro Kanvwtana no coctoaHuvio Ha 31.12.2020 r.

HanwmeHoBaHue , o
KonuyecTso akumi, wr. [ons B ycTagHOM kanutane, %|
akyMoHepa
3A0 YK "PBM Kanutan" 3MNe
CMeLlaHHbIX ueecTuumii "PBM 171800 100.00

Pycckwmin TpaHaut"

[omkHoCTHOE NUUOo noanuck
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tel. +7(495)229-49-71 QOO ' lenp oK HHBeCTHILH

WMHcbopmauus o Beinnate gueuaeHaos o 31.12.2020 r.

Mepuon Cymma, pyo.
2012r. OTCYTCTBYET

2013r. OTCYTCTBYET

2014 r. OTCYTCTBYET

2015r. OTCYTCTBYET

2016 . OTCYTCTBYET

2017 r. OTCYTCTBYET

2018 . OTCYTCTBYET

2019r. OTCYTCTBYET

2020r. OTCYTCTBYET

[JomxkHocTHoe NUUO noanuce
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tel. +7(495)229-49-71

Q00 Lermp, ougnii HBECT:

HLHn

=

"

PF F

HanmMeHoBaHKe nokasartenein

3HaueHUe nokasaTtenen

31.12.2020 r.

BanoBas BbIpy4Ka, Tbic. py6., B T.4.

1.1.
1.2

0T Npoaakun npoAykuun (paboT, ycnyr), Teic. py6.
npoyas peanu3auus, Teic. pyb., B T.4.
- CUCTEMATMYECKOro xapakTepa, Thic. py6., B T.4.

- He CUCTeMaTU4eCcKoro xapakrepa, TbiC. py6

CebecToMMocCTb, Thic. py6., B T.4.

- Cblpb€ U MaTepmansi, TbiC. py6.
- NpUoBpeTeHHbIe KoMNAeKTyIoLLWe W nonydat., Teic. pyd.
- TONMWBO, ThIC, py6.
- ONEKTPO3HEpPrus, Thic. py6.
- 3aTpaTbl Ha onnaty Tpyaa, Thic. pyb.
- ECH, Tbic. py6.
- amopTu3aLus OCHOBHbIX CPEACTB, ThbiC. Dyﬁ., BTM.
3A@HWA 1 COOPYXEHUA
oBopynosatus
Npo4MX OCHOBHbIX CPeaCcTB
- NpOYMe pacxoael, TuiC. py6., B T.4.

KoMmepueckune pacxoasl, TeIC. py6., B T.4.

YnpaeneH4yeckue pacxofasbl, TbiC. py6., B T.4.

-1273

ApeHga nomelleHna
HoTapnankHele pacxoab!

Onnarta Tpyga

BaHocel ¢ OT

MoyToBble pacxoabl
COI‘IPOBQ)KA&HVIS,yCTaHOBKa,DﬁHOBJ‘IEHME nporpamm
Yenyrn uHopMaLUMoHHEIE U lopranMYecKkre
AyauTopckne yenyru

-366
-12
-458

[loxoabl 0T y4acTus B ApYruxX opraHnsauusx, Teic. pyb., B

Mpoune onepauMOoHHbIE AOXOALI, ThIC. py6., B T.4.

45436

[[oxon no coenkam PEMNO

MPOUEHTBI K NOMY4EHNIO N0 A0TOBOPaM 3aiMoB
MPOUEHTLI Ha OCTATOK AEHEXHLIX CPEACTB
Peanusauus LeHHbIx ymar

BocraHoBneH1e pesepea no oTnyckam
CnmncaHne KpeaVTOPCKOA 3a8A0MKEHHOCTU

44373
1062

Mpoyune onepauuoHHbIE pacxogbl, ThiC. py6., B T.4.

Yenyrn Ganka

FocnoLunmHa 3a rocynapeTBEHHYI0 PETUCTPALMIO BbINyCKa
SMUCCUOHHBLIX UEHHbIX 6yMEI'

CebecToMMOCTL peanu3oBaHHbIX LeHHbIX Gymar

Yenyrn 6pokepa

CnmncaHue 1e6UTOPCKO 3a10MKEHHOCTHU

Mpoune pacxoasl

BHepeanu3aLMoHHEIe A0X0Abl, ThIC. PY6., B T.4.

BHepeanu3aunoHHbIe pacxodsl, ThiC. py6., B T.4.
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ca]}

i1l

YpesBblyaiiHble pacxofbl, TbiC. py6., B T.u.

YpesBblyaiHble [OX0AbI, ThIC. PY6., B T.4.

PaclmdpoBka 4ONrocpoyHbIX

[lomxHOGTHOE N1LI0

# no coc uio Ha 31.12.2020 r. - ctpoka Ganauca 1170

VHBECTHUNH B QoYepHWe, 3aBUCHMLIe 0BLLECTBa M ApYIve OpraHu3auvn
Ne Konn. akuwd, ur. MAons B yCTaBHOM KanuTane, Banaucosan
in HaumeHoBaHWe akTUBa (Ans OAO u v o ” |lcToumocTs,
3A0) ° py6.
1. oTCcTyTCTBYeT
2
3
Wroro 0.00
3aiMbl, opr Ha cpok Gonee 12 mecAuer
Ne 3aiima, Cymma npouewTos, [ata Bblgaun Hata norawenna | NpoueHTHan Cxema noraweHus Cxema noraweHus
HaumeHoBanme akTuea ot 1X Ha o =
nin pyG. pyﬁ 3anma 3aMma cTaBka, % QOCHOBHOrO gonra MPOUEeHTOB
oTCyTCTRYIOT
1
Wroro 0.00 0.00
NpaBa TpeGoBaHus
| | I Uetia I I
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Q00 Lermp, ouemxs HBeC T

Ne
nin

HaumenoBanne akTuBa

npuobpeTenHus

no Cymma

Cornawennio, py6.

", pyﬁl fara

Cxema norawenus
38[0MKEHHOCTH

000 "Ba3un-AkTus"
Cornawenue o6

yeTynke npas

TpeGoBaHUA OT
15.11.2019

1,100,000,000.00

1280 369 863,01 (Opaun
MUNMaps ABecTH
BOCEMbAECAT MUNINOHOB
TPUCTa LIECTLAECAT AEBATL
TbICAY BOCEMBCOT
WECTbAECAT Tp) pyBns 01
KONedKa, B TOM “cre:

5//2022

- CYMMa OCHOBHOrO Aofra
(3aponkeHHocTn) — 1

100 000 000,00 (OguH
MUNANapA CTO MWIIIMOHOB)
pyGneii 00 koneek;

- CYMMa HaUMCNEHHBIX
npoueHToe — 180 369 863,01
(CTo BocembaecaT
MUNAMOHOB TPUCTA
WECTLABCAT AEBSTH ThiCAY
BOCEMbCOT WECTLAECHT TpH)
pybns 01 koneitka

EAnHoBpemeHHO
Wi NO HacTsam B
cpok go 31.12.2022

Wtoro

1,100,000,000.00

PacwwudgpoBka KpaTKOCPOUHbLIX (PMHAHCOBLIX BIOXEHM NO COCTosIHMIO Ha 31.12.2020 r. - ctpoka banaxca 1240

3aimbl, opr: Ha CPoK MeHee 12 MecsALeB
Cymma Cxema
_ Nara Cxema
N2 HomuHan zanma, MPOLEHTOB, Oara Bblgaun MpoueHTHas| noraweHus
HaumeHoBaHHe aKTMBa o noratueHus o noralweH1s
nin py6. OTpaXeHHBIX Ha 3anma " cTaBka, % OCHOBHOIO
3anma NpoueHTOBR
6anance, py6. ponra
AO "OnepaTopckas B KOHUE CpOKa | B koHUe cpoka
" (c (c
g [Komnanwa® 2,000,000.00 140,655.74 3/20/2020 3/31/2021 9.00% | BoamoxHOCTeIO [BOBMONHOCTBIO
Dorosop 3aiima 20190319
ot 19.03.2020 AOCPOYHOTO AOCPOYHOTO
noraiLeHus) noralleHis)
AO "Onepatopokas B KOHUE Cpoka B kOHLe Cpoka
" (c (c
2 E‘;”:;:g‘;‘jawa 3,000,000.00 433,479.46 5/24/2019 12/31/2021 9.00% | BOSMOXHOCTHIO |BOSMOXHOCTHIO
20190523/2 ot 23.05.2019 AOCROUHOTG | AOCROUHOTG
noratueHus) noratueHus )
AO "Oneparopckas B KOHUE CpoKa |B koHUe cpoka
" (e (c
3 [Komnamus® 2,500,000.00 163,524.59 4/9/2020 3/31/2021 9.00% | BosmoxHocTei0 [B0aMONHOCTEIO
[Horoeop 3aiima 20200409 AOCPOYHOTO OCPOUHOTD
ot 09.04.2020 noratueHns) noralueHus)
AO "Oneparopekas B KOHLE CpOKa | B KOHLe cpoka
" (c (c
4 |Komnamma” 3,500,000.00 194,508.20 5/19/2020 3/31/2021 9.00% | BosmoxHOGCTbI0 [BOSMONHOCTEIO
[loroop 3aiima 20200519
o7 19.05.2020 [0CPOYHOTO [0CPO4HOro
e rorateHnst) noralueHus)
AO "Oneparopoxas B KOHLE CpOKa  |B KOHLe CpoKa
KomnaHuns" (c (c
5 . 1,500,000.00 71,926.23 6/19/2020 3/31/2021 9.00% BO3MOXHOCTBIO  [BOSMOXHOCTBIO
Horoeop 3aiima 20200617 BOCPOUHOTG BOCEOUHOMD
o7 17.06.2020 noraweHns) noraleHus)

crpannma 161



tel. +7(495)229-49-71

Q00 Lermp, ouemxs HBeC T

AO "Onepatapekas B KDHLI(ECGDOKE B Kouu(icpona
g  |Komnamus’ 5,500,000.00 238,032.79 7/8/2020 3/31/2021 9.00% | BoamoxHoCTbI0 [BOBMONHOCTEIO
Horoeop 3aiima 20200707 OCPOUHOTO OCOOUHOMD
o7 07.07.2020 Aocy hocp
rorateHns ) noralueHus )
AO "OnepaTopckas B Knuuécpona ] KDHLl(eCchKa
7 [Komnamus® 1,600,000.00 22,732.24 10/27/2020 | 1213172021 8.00% | BosMOXHOCTEIO [BoaMOXHOCTEIO
Noroeop 3aiima 20201026 OCHOMHOMO OCDOMHOTO
o7 26.10.2020 Ao poap
noralleHna) noraweHus)
B KOHLIE CPOKA | B KOHLE Cpoka
000 "PemBaroHcepsuc” (c (c
8 [orosop 3aima 20190213 22,000,000.00 3,715,890.42 2/14/2019 12/31/2021 9.00% BO3MOXHOCTbIO | BO3MOXHOCTbLIO
01071 13.02.2019 /AOCPOYHOMO [10CPO4HOro
rorateHns) noratueHus)
B KOHLIE CPOKA | B KOHLIE Cpoka
000 "PemsaroHcepsuc” (c (c
9 Horosop 3aiima 20190821 15,500,000.00 1,5682,910.97 8/21/2019 1213112021 7.50% BO3MOXHOCTbIO | BO3MOXHOCTbHIO
-010121.08.2019 AOCPOYHOTO AOCPOYHOTO
noraweHms) noratueHus)
B KOHUE CpOKa | B KOHLEe Cpoka
000 "baaun-AkTne" (c (c
10 [Horoeop 3aiima 20190806 467,000,000.00 0.00 8/6/2019 3/31/2021 8.50% BO3MOXHOCTBI0 | BO3MOXHOCTBIO
o7 06.08.2019 AOCPOYHOTO 0CPOYHOTO
norawexus) noratexus)
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| Wroro 524,100,000.00 6,563,660.64 |
HOenoauntel
" Cynmma fata fata Cxema Cxema
Ne Ta, p TOB, MpoueHTHas| noraweHus
HanmeHoBaHue akTMBa OTKPLITUA 3aKpeITHA o norawexus
nin py6. OTPaXeHHbIX Ha enoauTa enoauTa craBka, % OCHOBHOW NDOLEHTOR
©anauce, pyb. A A CYMMbI po
1. OTCYTCTBYIOT
2.
Wtoro 0.00 0.00
Bekcensa
Cymma Cxema
Cxema
Ne HomuHan (cymma) MPOLEHTOB, Nara MpoueHTHasi| norawexus
HanmeHoBaHuWe akTMBa [LaTa Bbinycka M noraweHua
n/n Bekcens, py6. OTpaXeHHbIX Ha noraweHus cTaBKa, % OCHOBHOWM
NPOUEHTOB
6anamce, py6. CYMMbI
B KOHLIE CPOKa | B KOHLIe CpoKa
(c (c
BO3MOXHOCTbIO  [BO3MOXHOCTbIO
MpocToi Bekcens Ne 020 He paHee AoCpodHoro AoCposHoro
1 |3A0 "Onmues" 35,162,580.00 87,420.00 5/19/2020(01.06.2020  |yckonT roraweHHa) - | noraiews)
B KOHLE CPOKa | B KOHLe Cpoka
(e (c
BO3MOXHOCTbIO  [BO3MOXHOCTbIO
MpocToi Bekcens Ne 024 He paHee izﬁz&l‘:ﬂ:) ::2;::::::;0)
2. 3A0 "OnmuHen" 45,056,929.50 43,070.50 11/23/2020(30.11.2020 [IMCKOHT
Wroro 80,219,509.50 130,490.50
LIEHHBIE BYMATH
Ne BanaHcoBan
HanmeHoBaHue akTBa Kon-so Llena
nin CTOMMOCTb
1. OTCYTCTBYIOT
2.
| wroro 0 0 |
HonxHocTHOE NNUo noanuce
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no Ha 31.12.2020 . - eTpoka Ganakca 1230
XapakrepneThia
Cymwa para Para norawenns i cpox
nmo cpox BeposocTs
Ne nin| ne6uTopa BOIHMKHOBEHUA (6eananamHan, noraweHua
onnaTki cornacko sosapata
PYS. 3agonKeHHOCTH 3anomkenHocTH | mpocpovemas, s3anonmenHocTH
‘Acrosopy
Texyuwan)
AQ "Oneparopckan Komnasins”
orosop saiima 140,655.74 12/31/2020 3/31/2021 3/31/2021
120190319 ot 19.03.2020 HD?IJQHTN e
1 aiimy TeKyian 100%
A0 "Onepatopcxas Komnanna®
[lorosop saiima 433,479.46) 12/31/2020 12/3112021 1213112021
POLEHTE! MO
52019052372 or 23.05.2019 aiian repuiasn 100%
AO "Oneparopoxan Komnanna®
Tlorasop sairea 163.524.59 12/31/2020 3/31/2021 3/31/2021
20200408 or 09.04.2020 (POLEHTE! o
3| saiimam rexywian 100%
AQ "Oneparopcran Komnanna"
[Lorosop saima 194,508.20| 12/31/2020| 373172021 |, 313112021
POLEHTE! M0
4[20200515 07 19.05.2020 ovivant rexyuien 100%
|AQ "Gneparopokan Komnarng”
Jlorogap 3aifn: 71,926.23) 12/31/2020 3/31/2021 3/31/2021
120200617 ot 17.06.2020 HD?HEHYN e
5| saimam TeKyian 100%
10 "Oneparoperan Komnanna®
00p 3aima 238,032.79| 12/31/2020 373112021, 3/31/2021
POLEHTE! N0
|20200707 o7 07.07.2020 atvant rexyuian 100%
A0 "Oneparopoxan Komnanna®
[lorasop saiina 22.732.24) 12/31/2020 3/31/2021 121312021
20201026 or 26.10.2020 IPoueHTE: o
7] saimam rexywan 100%
000 "Pemparoncepanc”
norosop saima 20190213-01 3,715,890.42| 12/31/2020 12/31/2021|mpouerTs: no 1213112021
8lor 13.02.2013 saiimam rexywian 100%
(000 "Pemparoncepanc”
[Horosop saiva 20190821 -01 1,582,910.97 12/31/2020 121312021 |PpouenTs: no 1213112021
9lor 21.08.2018 sarimam Texywan 100%
We paree |MCKONT o e paree
10|3A0 "Onmumes” 87,420.00 5/19/2020 01.06.2020[sexceno rexyuian 100% 01.06.2020]
He paree |AMCKOHT o e paree
11{3A0 "Onmues 43,070.50) 11/23/2020 30.11.2020|seKcEm0 Texyan 100% 30.11.2020
|neHextble
cpenctea Ha
KIT dumarc florosop Gpokepckom
11|Bpokepekoro ofcnyxusanis cpenctea Ha cuen Texywian 100%|cuery
Pacxoas! N0 coumansHomy Mocobu aa cuer
12|cTpaxosannio dCC Tekywasn 100%| 3/31/2021
13|Mepennara no Hanoram 12/31/2020) HAC Texywas 100% 3/31/2021
14|Nepennara no wanoram 11,386.00) 12/31/2020 Haror wa npnGeins |rexywas 100% 3/31/2021
Taxcrom 000 30,080.00] 12/15/2020 12/31/2021 [asanc Texyuwian 100% 123172021
|
WToro 7,789.115.51 [
JlomxHoCTHOE o nopnuce
P b KpeauTop: i 33, TH MO COCTOAHMI Ha 31.12.2020 r. - cTpoka Ganaxca 1520
XapakTepucTnka
Dara nor P P o
Cymma Nara MNp! ™ BepoATHbIii cpok
nubo cpok BepoaTtHoCTL
Ne n/n HaumeHoBaHwWe aebutopa ™, noraweHna
onnatkbl COrNacHo BO3BpaTa
PYy6. 3a[0MKEHHOCTH ™" pocp! 3300/KEHHOCTN
Aorosopy
TeKywan)
ApeHaa
nomeLleHns 3a Tekywas 100%
1)|3A0 WU "PBM Kanutan" 30,532.50 12/31/2020 1/11/2021 |nexkabpe 2020 1/11/2021
uroro 30,532.50
[OMKHOCTHOE Lo noanuck
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AKIIMOHEPHOE OBIIIECTBO
«KAMUTAJIBHBIE UHBECTULIUU»
105064, r. Mocksa, va. 3essinoii Ban, 1. 9, OTPH 1147746596612 IHH 7709954948

«11» mapra 2021r.

CIIPABKA O HAJIMYHME 3ABAJTAHCOBBIX AKTHBOB u OBA3ATEJILCTB

Ha 31.12.2020 ronma oGecnevenns 06a3aTeNnbCTR MOTYHEHHBIE!
e Ha cymmy 2 000 000 000,00 pydneii mo gorosopy o6 unmoteke ¢ OO0 «BockpeceHue» ot
06.08.2019 3eMeNbHBEIX Y4aCTKOR B LeNAX obOecredeHHs 00A3aTeIBCTR 110 JOTOBOPY MPOIEHTHOTO

JenesxHoro 3aiima Ne 20190806 ot 06.08.2019r. ¢ 000 «bA3UII-AKTHUB».

Ha 31.12.2020 rona o6ecnevenus 00a3aTeNnbCTR BBIIAHHBIE OTCYTCTBYIOT.

I'eHepalibHBIH THPEKTOD E.A. llIMypHOB
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AKIIMOHEPHOE OBIIECTBO

«KATTMTAJIbHBIE HHBECTHII»
105064, r. Mockgsa, yi. 3emusanoii Ban, n. 9, OI'PH 1147746596612 MHH 7709954948

IosicHenns k roaoBoH Oyxranrepckoit oTyeTnocTy 3a 2020 ron
1. O6uas nupopmanns 00 OpraHu3aLiH.

IlonHoe ¢upMeHHOe HaHMeHOBaHHe oOmiecTBa: AxuMoHepHoe ofmectBo "KanuranbHble
WuBecTuimn".
WHH 7709954948, KIIII 770901001, OI'PH 1147746596612
Dopma CODCTBEHHOCTH: 3aKPBITOC aKIMOHEPHOE 0OINECTBO, YaCTHAS.
Jara rocynapcTBeHHo# peructpanun: 27 Mast 2014 r.
Axnuonepamu O6mecrsa Ha 31.12.2020 r. sBiasercs:

» 3A0 YK «PBM Kanutan» J1.Y. 3[TH® cmemanneix uuBectunuii «Pycckuii TpaHsuty,

pinageromue 171 800 miT. akiuii.
B asrycte 2019 r. 3aperucTpHpOBaHO YMEHBLIEHHE YCTABHOIO KalMTajla NyTEM YMEHBIIEHHS
HOMMHAJIEHOH CTOHMMOCTH aKIMH B COOTBETCTBHHM Cc II. 6 cr. 35 3akona 208 - @3 «06
aKIIMOHEPHBIX 00ImEecTBax».
ITo cocrosuuro ma 31.12.2020r. ycrapupii kanutan OO6mectBa cocraBiser 1 556 952 962
(OmuH MuImTHapa NATHCOT MATHAECAT IECTh MHIUIMOHOB NEBATHCOT IATBIAECAT [BE THICSYH
JIEBATLCOT LIECThAECAT ABa) pybnsa, pasgener Ha 171 800 (Cro cempaecaT oaHa TeIcsda
BOCEMBCOT) OOBIKHOBEHHBIX HMEHHBIX O€3/I0KYMEHTAPHBIX aKIMii HOMHHAIBHOW CTOHMMOCTBIO 9
062 (Hemate ThicsAY HIecThAECAT ABAa) pybma 59 komeex kaxcaas. Ha 31.12.2020r. ycTasHEIH
KaIHMTaJ OIUIAYEH ITOJHOCTHIO,
Opunugeckuii agpec: 105064, r. Mockea, yin. 3emnsHoil Ban, x. 9, stax 8, noMemenue I,
KOMHaTa 4.
®aktudeckuit agpec: 105064, r. Mocksa, yn. 3emnsadoil Ban, n. 9, stax 8, nomemenue I,
KOMHaTa 4.

2. Buja neaTeNbHOCTH.

OCHOBHBIM BHJIOM 3KOHOMMYECKOH JIeATENBbHOCTH, COTNIacCHO kojaM cratuctuku, AO
«Kanmutanpuele  MHBecTHHMH"  ABIAIOTCS  KAaNMMTAJIOBIOXKEHHA B LEHHbe Oymary,
JIOTIOJIHUTENFHBIMH BHAAMH JEATEIbHOCTH ABIAETCH, ACATEIBHOCTD 110 YIPaBIEHHUIO LIEHHBIMHA
DyMaramu, KalMTANIOBJIOXKEHHS B COOCTBEHHOCTS.

3a 2020 rog ocHoBHOH AeaTensHOCTRI0 OOIIeCTBA ABJIAIOTCA KANHTAIOBIOXEHHS B LIEHHBIE
fymaru, ipeiocTaBIEHHE AEHEKHBIX CPEJICTB I10]] IPOLEHTHBIE 3aiMBEI.

3. Wndopmanus o6 opranax ynpasnenns O6uiecTsa.

OpraHaMH ymipaenerus OfmecTea ABIAIOTCA:

- obuee cobpaHue akIHOHepOB (BHICIINH oprad ynpaeneHnsa ObiecTpa);

- 'eHepansHEIH qUPEKTOP.

B 2020 roay ofszanHoctH I'eHepanbHoro mupektopa Hcrnonsan llmypros Esrenuit
AJlexcanapoBHY

4. Wudopmauus 0 YHCIEHHOCTH IepcoHana ObmecTsa.

CrHcouHas YHCIEHHOCTh coTpyaaukoB O6mectsa B 2020 roay cocTapnseT 2 yenoBeka.

5. OCHOBHBIE CBEJICHUA YIETHOH MOIMTHKH.
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Benenue Gyxrantepckoro yuera ocyuiecTsasercs I'nasHeiM Oyxrantep obmecTsa.
Byxrantepckuil y4eT ocyllecTBIsAETC C NPHMEHEHHE MPOrpaMMHOr0 obecnedeHHs
1C: ITpennpuatne-byxrantepus, 1C 3apnnara u YnpasieHHe NEPCOHATIOM.

¢ MarepuanbHble LEHHOCTH, IpHoOpeTeHHBle OOIIECTBOM I NMpPENOCTaBICHHS 3a
TIIaTy BO BpEMEHHOE TIONL30BaHHe (BPEMEHHOE BIAJIEHHE M MIOIL30BAHAE) C LENbI0
TonyueHHs OoXofa, NpHHUMaoTca K Oyxrantepckomy ydery mo aebery cuera 03
((,H,OXOI[HHB BJIOKEHHA B MAaTEPHAIBHBIE LIEHHOCTH».

e Jloxompl OT CHCTEMaTHYECKOro TIPENOCTaBIEHHMs 3a TIIaTy BO BPEMEHHOE
TOJTh30BaHKME W (HIIH) BPEMEHHOE BIIAJIEHHE W TI0Jb30BAHHME HMYILECTBA CUMTAIOTCA
JOXONaMH OT OOBIUHOM JIeATENLHOCTH OpPraHU3alliH.

e Pacxonpl, cBA3aHHBIE C NPEAOCTABIISHHEM 3a IJIATy BO BPEMEHHOE I10JIb30BaHHE
(BpeMeHHOe BJIAJEHHE H I]OI[BBOBBHHB) CBOET0 UMYINECTBA MPHU3HAIOTCA pacxoaaMH
OT OOBIMHO¥ JEATENEHOCTH OPTaHH3aLHH.

e Ob6s3aTenscTpa (3aliMEl, KPEIMTLI) CO CPOKOM BO3BpaTa HA MOMEHT (hOPMHpOBaHHS
Oyxrantepckoil ordetHoctd Oonee 12 MecsAlUeB YYMTHIBAIOTCS B COCTABE
JAONTOCPOYHEIX. B ciyuae, eciH Ha MOMeHT (OPMHpOBaHHA OyXxranTepckoit
OTYETHOCTH, OCTaBIUMICA CPOK IOralleHHa TaKMX 00fA3aTENbCTB COCTABIAET MEHEE
12 MecsLeR, OHH TIOJJIEXKAT NEPEBOY B COCTaB KPATKOCPOHHBIX.

e JlpoueHTHEINH N0X0A, HAYHCIEHHBIH Ha HECHH)KAEMBIH OCTaTOK JAEHEKHBIX CPEACTB
HA pAcHETHOM cueTe, npH3Haercs IlpounmM foxofoM M orpaxaercd B Oruete o
(uHaHCOBBIX pe3ynbTaTax 1o crp.2320.

e TlIpoueHTHLI! pacxol, HAYHCIEHHLIH OIYIEHHBIM KpeauTaM (3aliMaM), IpU3HaeTcs
IMpounm moxomoM M yuuThiBaeTcs B OTdeTe O (MHAHCOBBIX PpE3YNbTATaX IO
cTp.2330.

e Onepaumu 1Mo NEPEYHCIICHUIO M BO3BPATY JICHEXHBIX CPEACTB Ha Opokepckuit cder
OTpaxkaloTC B OT4YETe O OBH)KEHHE NEHEXKHBIX CPEeICTB CBEPHYTO B pasfene
«JleHexHBIE MOTOKH OT TEKYILHX ONEepalHi»,

Byxranrepckas oT4eTHOCTh C(POPMHpPOBaHA B COOTBETCTBUH C JeicTByrolMMH B PoccHiickoii
®enepanuy mpaBunaMM OyXTanTepCcKOro y4eTa W OTYETHOCTH, Takke B COOTBETCTBHH C YYETHOH
nonuTHkoi ObecTna.

6. dunaHCcOBaA NeATENBHOCTD.

Bamiora 6ananca 3a 2020 ron cocrasnser 1 724 172 tric. py6.
Bamora Ganaxca 3a 2019 ron cocrapnser 1 699 982 Tric. py6.
Bamota Gananca 3a 2018 rox coctapnser 1 520 697 tric. py6.

OcHoBHOM cTaTheif moxona 3a 2020 rox B cymme 45 436 Thic. pyd. (2,63% oT BamioTh
Ga.naﬂca) ABNAKTCA NPOLEHTH K TNOAYYEHHIO, HAYHCJIEHHBIE 10 NPEAOCTABJICHHBIM 3aliMaM
JPYTHM OpTaHU3alHaM,

OcHoBHO# cTaThedt noxona 3a 2019 rox B cymme 1 585 512 TrIC. py0d. (93,26% OT BaMOTH
Ganaxca) ABJIfETCSA BEIPYYKA OT MPOJAXKH LEHHEIX OyMar.

TIpoune noxoxst 3a 2019 roa:

e 95454 Toic. py6. (5,62% oT BamoTHl OanaHca) NPONEHTH K TMONYYEHHIO,
HaYMCIIeHHBIE TI0 NPeOCTaBICHHBIM 3aiiMaM JpyTruMm;

e 1137 teic. py6. (0,07% or BamoTel 06anaHca) cnucaHHas KpeAHTOPCKas
3a/10KEHHOCTh KOHTPAareHTOB, C HCTEKIUMM CPOKOM MCKOBOMH J1aBHOCTH.

OcHosHo#i ctaTheit noxona 3a 2018 rog B cymme 120 004 TeIC. py6. (7,80% oT BamoTh
fananca) ABIAIOTCA BEIPYYKa I10 MpEJOCTAaBIECHHMIO 3a NNATY BO BPEMEHHOE TNOJIB30BAHHE
c06CTBEHHOTO HEBIXHMOTO HMYIIIECTBEA.

I[Tpoune goxonst 3a 2018 rox:
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e 19500000 TeIC. py6. (124,94% oT BamoTH OanmaHca) NpomaKa HEABHKHUMOIO
HMYILECTBa;

e 1079 017 TeIc. pyb. (70,96% oT BamoTE 6anaHca) npogaxa EHHBIX Oymar;

» 42230 TeIc. py6. (2,78% oT BamoTH OanaHca) NPOUEHTHE K TONYYEHHIO,
HAYHCJIEHHEIE N0 NIPEJIOCTaBIEHHBIM 3aiiMaM APYTHM OpPraHU3aLisAM U OPOLEHTH K
nonydeHHio no caenkam PETIO.

Vrnpaenenueckue pacxoast B 2020 roay B pasmepe 1273 Thic. pyb. (0,07% 0T BamoTH
Oananca) BKI0YaAOT B cebsA pacxos! no 3apaboTHOI IiaTe, CTPaXOBEIE B3HOCHI, PAacXOIBl Ha
apeHay NMOMEIIEHHA, pacXoJbl Ha aYIHTOPCKHE H OPHOHYECKHE YCIIYTH.

IIpoune pacxoas! 3a 2020 roa:

* 4 tric. py6. — cniMcanMe neGUTOPCKOH 3aJ0MKEHHOCTH;
e 23 ThIC. pYD. — pacxonsl Ha yenyrH GaHka.

OcHoBHOH craThed pacxona 3a 2019 ron B pasmepe 1 466 040 Twic. py6. (86,24% ot
BaIOTE! GanaHca) ABssgeTcA cebecTOMMOCTE PEANH30BAHHEIX LIEHHEIX GyMar.,

Vupasnendeckne pacxonel B paimepe 1378 Teic. py6. (0,08% ot BamoTe Oanawca)
BKJIIOYAlOT B cebs pacxofbl mo 3apaboTHOH IuiaTe, CTpaxoBHIE B3HOCHI, PAacXo[sl Ha apeHay
NOMEILEHHS, PACXO/bI Ha ayIUTOPCKHE U IOPHAHIECKHE YCITYTH.

ITpoune pacxonst 3a 2019 rox;

e 560 ToIC. PYO. (0,03% OT BanroTh 6ananca) cnucaHue AeOUTOPCKO# 33J0KEHHOCTH;

e 541 TrIC. pY6. (0 03%) pacxoar! Ha yciyTH Gpokepa, NENO3HTAPHA;

e 390 Teic. py6. (0,02% oT BamoThl GanaHca) mpodMe pacxoipl Ha ycnyrd GaHka,
rOCIOLUIMHA 33 TOCYJapCTBEHHYI0 PETHCTPAlHI0 BBIMYCKA SMHMCCHOHHBIX IIEHHBIX
fymar u IpoYHe pacXo/sl.

7. Pacmmgpopka OCHOBHEIX cTaTeil GanaHca.

Ha 31.12.2020 Cmp. 1170 «@unancoebie anodicerusy 1 100 000 muic. pyb.:
o Jleburopckas 3a/I0KEHHOCTE MO (haKTHUecKOW CTOMMOCTH, NpHOOpeTeHHas Ha
OCHOBaHHH YCTYIIKH IIpaBa TpeOoBaHHA:
o 000 "BA3SHUJI-AKTHUB" no Cornamenuio o6 ycTynke npaB TpeGOBaHHA OT
15.11.2019 — 1 100 000 Tteic. py6. (cymma puckonTa coctapmier 180 370 Teic.
py6., nata moramenus - 31.12.2022).
Ha 31.12.2019 Cmp. 1170 «@unancoswvie anoxceruny 1 262 000 merc. pyb.:
¢ 3aiiMBI BHIJAHHBIE!
o 000 "BA3HIJI-AKTHB" no [lorosopy 3aiima Ne 20190806 ot 06.08.2019 — 162
000 TBIC. PY6.;
o JlebuTopcKas 3a70/DKEHHOCTs 10 (hakTHYECKOH CTOMMOCTH, npHobpeTeHHas Ha
OCHOBaHMH YCTYIIKH ITpaBa TpeboBaHus:
o 000 "BA3HUII-AKTHB" mo Cornamenuto o6 ycTynke npas tpeboBaHus OT
15.11.2019 — 1 100 000 TeIc. pyb. (cymma muckoHTa cocraBimser 180 370 Toic.
py0., nata nmoramenus - 31.12.2022).
Ha 31.12.2018 Cmp. 1170 «@unancosvle 610H4CEHUAY OMCHIYICEYEM.

Ha 31.12.2020 Cmp. 1180 «Omnosicennsie nanozossie akmugely 1 738 meic. py6.:
e Bosuuxiie B pe3yneTaTé pasHHLbl CIIHCAHHA B ﬁyxl"a.ﬂTepCKOM H HanmorOBOM YHETE
pe3epBoB o oTnyckam —11 Teic. py6.;
e Bo3HMKIIMe B pe3yALTATe Pa3HHILI CIIHCAHMA B OyXranTepckoM W HaJOTOBOM YYETeE
pacxooB Ha NporpaMMHoe obecrederue — 1 Teic. pyo.
e C cymm yGBITKa 10 JaHHEIM HayloroBoro ydera 3a 2018 roa — 1 726 Teic. py6.
Ha 31.12.2019 Cmp. 1180 «Omaoscennvie Harozoeble akmuget» 6 151 merc. pyo.:
e BosHukiMe B pe3yisTaTe pa3sHUIBI CIHCAHHA B OyXralaTepcKOM M HaJOTOBOM YYETC
PE3epBOB 10 OTIYCKaM —7 THIC. pyb.;
3
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e BosnuxmMe B pe3ynbTaTe pasHMLBI CIHCAHMA B OyXranTepckoM M HaJlOTOBOM YUeTe
pacxo/ioB Ha nporpaMMHoe obecneyenue — 2 ThIC. pyo.;
¢ (C cymM ybBrITKa MO AaHHBEIM Hanorosoro ydeta 3a 2017 rog — 2 770 Teic. py6.;
e C cymM yOBITKA 110 JaHHBIM Hanorosoro y4era 3a 2018 rox — 3 372 Thic. py6.
Ha 31.12.2018 Cmp. 1180 «Omnosicennvle nHanozoevie akmuesty 27 535 muic. pyb.:
e Bo3HHKIIHE B PE3YAbTATE pasHHIEI CIIHCAaHHA B 6yxraJrrepc1(0M H HAJIOroBOM YHYETE
PE3EPBOB 0 OTIYCKaM —8 ThIC. py0.;
e BosHukiune B pesynbTaTe pasHHLBI COMCaHHMA B OyXraaTepckOM M HallOTOBOM YdeTe
pacxofioB Ha nporpaMMHoe obecriedenue — 3 ThIC. pyod.;
C cymM ybrITKa N0 JaHHBIM Hajorosoro ydera 3a 2014 rox — 4 336 tric. py6.;
C cymM yOBITKa IO JAHHEIM HAJIOToBOro y4era 3a 2015 rox — 5 549 TriC. pyd.;
C cymm yOBITKA 110 JaHHBEIM HaJIoroBoro yyera 3a 2016 rog — 8 748 teic. py0.;
C cymm yOBITKa 110 JaHHEIM Hanorosoro ydera 3a 2017 rog — 5 519 Teic. py6.;
C cymm ybBITKa MO TaHHEIM HanoroBoro ydera 3a 2018 rog — 3 372 tric. pyb6.

Ha 31.12.2020 Cmp. 1230 «/Jebumopckan 3adonicennocmu» 7 789 m.p.:
e Asanchl BeiaHHse - 30 ThIC. py6.:
o 000 «Takckom» ro Joroeopy Ne TX-14/37324 - npepocraBieHHe OTUETHOCTH
0 TENIEKOMMYHHKALIHOHHBIM KaHallaM CBA3H;
e Tlpoune neburtopel — 7 759 TeIc. pyb.:
o KHT ®unanc (AQ) norosop 6pokepckoro obcmyxusanna — 89 Teic. pyb.;
o Ilpouents! mo Bekcemo 3A0 «Onmunea» Ne020, gata cocrasnenus 19.05.2020
— 87 TBIC. PYO.;
o Tlpouents no Bexcemo 3AO «Onmunes» Ne024, nata cocrasnenua 23.11.2020
—43 1hIC. PYO.;
o [IlponenTsl no goroeopam 3afiMa, BeiAaHHeIx OO0 «PemBaroHcepsHe» — 5 299
ThIC. pY0.;
o [IlpoueHTs! o gorosopaM 3aiiMa, BeidaHHEIX AQO «Onepatopckas Komnanus» —
1 265 TriC. py6.;
e [Ileperuiata Mo CTpaxoBBIM B3HOcaM — 964 ThIc. pyb.;
e [lepenuara no Hanory Ha npubeuis 3a 2020 roa — 12 TeIc. pyb.
Ha 31.12.2019 Cmp. 1230 «debumopckas 3adonscenHocmeby 4 651 muic. pyb.:
e ABaHCHI BbIJIaHHBIE - 62 TEIC. pyD.:
o 3A0 UTI' "PBM Kanuran" no Joroeopy cybapenzbl HexuIoro nomemenna Ne
2019-10-31-KM ot 31.10.2019 — 30 ThIC. PYD.;
o AO "MHTEP®AKC" 3a nybnukauuio —2 Thic. py0.;
o 000 «Takckom» mo Jororopy Ne TX-14/37324 - npenocrasieHe OTYETHOCTH
10 TeTIEKOMMYHHKAIIHOHHBIM kaHanam cBa3u — 30 Teic. py6.;
e [IIpoune nebutopsl — 4 589 TrIc. pyo.:
o KHWT ®Punanc (AO) norosop bpokepckoro obcny:xusanus — 89 teic. py0.;
o IlpoueHTts! Mo poroeopy 3aiima, BegaHHoMy OO0 «BA3HJI-AKTHB» — 653
ThIC. pyb.;
o [IlpoueHTH no noroBopaM 3afiMa, BeifaHHEIX OO0 «Pemparoncepsucy — 3 215
ThIC. pyb.;
o IlpouenTsl no forosopam 3aiiMa, BeimaHHbX AQ «Onepatopckas Komnanua» —
163 TeIC. PYO.
e [lepenmara no cTpaxoBBIM B3HOcaM — 469 TrIC. pyoO.
Ha 31.12.2018 Cmp. 1230 «Jebumopckas 3adonsxcennocmuy 13 814 muic. pyb.:
e Apancel Buigannsie — 603 Tric. py6.:
o 000 "Ynpasmsomas xoMnanns bekap" mo Jorosopy Ne O 14/04 CHII or
01.10.2014 Ha conep:kaxHe H PKcmryaTaunio — 329 Tric. pyb.;
o TVII "Bonokanan Caukt-Iletep6ypra" mo morosopy Ha BojpocHaGxeHHE H
Bojl0oTBeIeHHE — 232 TEIC. PYO.;
4
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o 000 "Kommepcants KAPTOTEKA" 3a nyGnukauuio — 13 Teic. py6.;

o OO0 "THT Oxcmnpecc VYopnnyafix (CHI')" 3a 3Kcnpece OoCTaBKy
KOPPECTIOHAEHILMH — 3 ThIC. py6.;

o 000 «TakckomM» mnO J[OTOBOPY O TIPEOCTABIEHHE OTYETHOCTH 110
TEJeKOMMYHHKALHOHHBIM KaHAIaM CBS3H — 26 ThIC. pyo.;

Pacuersi ¢ nokynarensimu - 0 Teic. py0. (32 BEIMETOM pe3epBa MO COMHHUTENBHBIM
nmonram 17 579 T.p.):

o 3AO0 "OPAHX-AEBEJIOIIMEHT" no dorosopy apenzast Ne 0109-12T1JIT/X13
ot 27.09.2013 — 2 480 TeIC. py0. B cooTBeTcTBHM ¢ ycrnoBuamH Jlorosopa,
3a[JOIKEHHOCTh SIBNIseTCA mpocpodeHHo#. Ha Bclo cyMMy 3ai0mKeHHOCTH
CO3/IaH pe3eps;

o 3A0 "OPAHX-JEBEJIOIIMEHT" no oroeopy apenmsl Ne 0109-3T1JII/X13
or 27.09.2013 — 15 099 Teic. py6. B cooTBeTcTBHH ¢ ycrmoBHAMH J[oroBopa,
3aJ0JDKCHHOCTE ABJACTCA npocpoqeﬂﬂoﬁ. Ha Bcrwo CYMMY 3aJ0JDKEHHOCTH
CO3[IaH pe3eps;

ITpouue nebutoprt — 10 818 Thic. pyb.:

o KHT ®unanc (AO) norosop 6pokepckoro obemyxusanus — 2 242 toic. py6.;

o AO "BusneclIpod" obecneunTensHble MIaTeXH U aBAHCHI 110 JIOTOBOPY KYILIH-
TIpOJaKH HeIBHXKUMOTO HMyIecTBa — 10 Teic. pyb.;

o Ilpouents! 1mo porosopy saiiMa, BbigaHHoMy 3A0 «Onmuues» — 8 449 TwIC.
py6.;

o IlpoueHTs!l no gorosopaM 3aiima, BeigaHHbex OO0 «Pemparoncepeucy — 117
THIC. PYO.

Iepennata no Hanory Ha npubsuis — 2 277 ThiC. pyo.
INepennata no HAC -22 Tric. pyod.

I[lepennaTa no cTpaxoBsIM B3HOcaM — 7 TEIC. pyo.
[lepennara B 6romxer (rocnomnunst) — 70 Thic. py6.
Brimava noj oT4eT coTpyAHHKaM — 16 ThIc. pyo.

Ha 31.12.2020 Cmp. 1240 «Qunancosvie arodiceruey 604 320 moic. pyb..

000 "BA3UJI-AKTHB", Jlorosop 3afima Ne 20190806 ot 06.08.2019 nox 8,5%
rofioBerx - 467 000 Thic. py6., cpok moramenns — 31.03.2021r,;
AO «Onepatopckas Komnanus», Jlorosop 3aiima Ne 20190523/2 ot 23.05.2019 nox
9.0% romoBeix — 3 000 ThIC. pYO., cpok moramenus — 31.12.2021r;
AO «Onepatopckas Komnanusy, Jorosop 3afima Ne 20190319 ot 19.03.2020 mox
9,0% ronosrix — 2 000 TEIC. PYOD., cpok nmoramenus — 31.03.2021r.;
AO «Oneparopckas Komnanusa», orosop 3aiima Ne 20200409 ot 09.04.2020 nox
9,0% ronoBeIX — 2 500 TRIC. pY6., cpox moramenus — 31.03.2021r.;
AO «Omneparopckas Komnanusay», Jlorosop 3aiima Ne 20200519 ot 19.05.2020 non
9,0% rozmoseix — 3 500 TEIC. pYO., cpox noramenns — 31.03.2021r.;
AO «Onepatopckas Komnauusay, Jlorosop 3aiima Ne 20200617 ot 17.06.2020 mox
9,0% romoeeix — 1 500 TeIC. PYO., cpok norawenns — 31.03.2021r.;
AO «Onepatopckas Kommanus», lorosop 3aitma Ne 20200707 ot 07.07.2020 non
9,0% roaoeeix — 5 500 TeIC. py0., cpok nmoramenus — 31.03.2021r.;
AO «Omneparopckas Komnauus», Joroop 3alima Ne 20201026 ot 26.10.2020 non
8,0% romorbix — 1 600 ThIC. pY6., cpok moramenus —31.12.2021r.;
000 «Pemsaroncepsuc», Jlorosop 3aiimMa Ne 20190213-01 ot 13.02.2019 nogn 9,0%
rozoreix — 22 000 ThIc. py0., cpok noramenus — 31.12.2021r.;
000 «Pemsaroncepsuc», Jorosop 3aiima Ne 20190821-01 ot 21.08.2019 mox 7,5%
ro10BeIX — 15 500 ThIC. py6., cpoK moramenns — 31.12.2021r.;
3A0 «Onmunes», npocroit Bekcens Ne 020, nata cocraBmenus 19.05.2020, nena
Bekcess — 35 163 Tric. py6., HomuHan Bexcend — 35 250 Tric. py0., Cpok morameHHs
— [0 MpexbABIEHHH, Ho He paHee 01.06.2020r.;

5
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3A0 «Onmunes», npoctoit Bexcens No 024, mata cocraBnenus 23.11.2020, uena
Bekcens — 45 057 Teic. pyb., HoMuHan sekcend — 45 100 Tvic. py6., Cpok Moramenus
— 110 NIpeBABIEHHH, HO He paHee 30.11.2020r.

Ha 31.12.2019 Cmp. 1240 « Punancosvie snoxcenuer 403 305 muic. pyb.:

000 "BA3MJI-AKTHUB", Noroeop 3aiima Ne 20190806 ot 06.08.2019 nox 8,5%
rogoBsix - 305 000 Ta1C. pY6., cpok moramenns — 31.12.2020r.;

AO «Omnepatopckas Komnanus», lorosop 3afima Ne 20190523/2 ot 23.05.2019 nog
9,0% ronoBrix — 3 000 ThiC. py6., cpok norawenns — 31.03.2020r.;

00O «PemBaroncepsuc», lorosop 3aiima Ne 20190213-01 ot 13.02.2019 nox 9,0%
ronoBrix — 30 000 TrIC. pY6., cpox moramenus — 31.12.2020r.;

000 «PemBaroncepeucy, [orosop 3aiima Ne 20190821-01 or 21.08.2019 nox 7,5%
ronoBelx — 15 500 TeIC. PYO., cpok moramenns — 31.12.2020r.;

000 «PemBaroncepsHcy», Jlorosop 3aitma Ne 20191028-02 ot 28.10.2019 nox 9,0%
rofoBsix — 15 000 1hic. py6., cpok norawenns — 31.12.2020r.;

000 «PemparoHcepBucy», npocToii Bekcens Ne 009, nata coctaBnenus 26.04.2019,
neHa Bekcens — 34 805 teic. pyd., HommHan Bekcens — 35 000 Teic. py6., cpok
TnoralieHus — 110 NMpeAbABICHHH, HO He panee 20.05.2019r.

Ha 31.12.2018 Cmp. 1240 «@unancosvie snodzcenuer 1 446 969 m.p.:

3A0 "Onmunes", Norosop zatima 20180927-01 ot 27.09.18 mox 11,50% romoBhIX -
865 000 T.p., cpox noramenns —31.12.2019 r.;

000 «Pemparoncepsuc», [lorosop 3aiima 20181128-01 or 28.11.18 moa 11,50%
romoBeix — 10 000 T.p., cpok moramenus —31.03.2019 r.;

00O «Pemparoscepsuc», Jlorosop 3afima 20181220-01 ot 20.12.18 nox 9%
rojioBeix — 2 500 T.p., cpok moramenus — 31.03.2019 r.;

000 «Pemearoncepsucy», [orosop 3afiMa 20181220-01 or 27.12.18 mox 9%
rofoserx — 7 000 1.p., cpok noramenus — 31.03.2019 r.;

KHUT ®unanc (AQ), nan 3[IN® nepemwxumoctH Hepa Xayc, xon-Bo 1 628 mT. Ha
cymmy 485 470 T.p.

KHT ®unanc (AO), omepaumur PEIIO or 26.12.2018 — akuum CGepbGanka B
konuuectBe 483290 mTyk 1o nede 159,323 pyb. Ha cymmy 76 999 T.p. ¢ BEIKyNOM
15.01.2019 roma mo nene 159, 864 py6. PacueT neHnl 6pokepoM ocylecTBIseTCH,
ucxonad u3 6,2% rogoBeIx.

Ha 31.12.2020 Cmp. 1410 «3aemubie cpedcmaay OTCYTCTBYIOT.
Ha 31.12.2019 Cmp. 1410 «3aemnbie cpedcmea» oTCyTCTBYIOT.
Ha 31.12.2018 Cmp. 1410 «3aemuble cpedcmsay OTCYTCTBYIOT.

Ha 31.12.2020 Cmp. 1450 «IIpouue obasamenvcmea» 0bA3aTeNbCTBA OTCYTCTBYIOT.
Ha 31.12.2019 Cmp. 1450 «IIpouue o6a3amenbcmeay 00A3aTelIbCTBA OTCYTCTBYIOT.
Ha 31.12.2018 Cmp. 1450 «IIpouue obsa3amenscmeay o0643aTeNbCTBA OTCYTCTBYIOT.

Ha 31.12.2020 Cmp. 1520 «Kpedumopcras 3adondcenHocmby 31 muic. pyb.:

PacueTs! ¢ oCTaBIIMKAMH/TIOPAAIHKAMHA — 31 TEIC, py6.:

o 3A0 UI' «PBM Kanurtan» no Morosopy cydapenger Ne 2019-10-31-KH ot
31.10.2019 — 31 Thic. py6. (apenanas nnata 3a gexabps 2020);

ABaHCHI IOJTy4EHHEIE — OTCYTCTBYET.
PacueTs! ¢ GI0AKETOM — OTCTYTCTBYET.

e}

Ha 31.12.2019 Cmp. 1520 «Kpeoumopckas 3adonxcernocmey 11 167 muic. pyb.:

PacyeTsl ¢ OCTaBIIHKAMH/IIOAPANYHKAMH — OTCTYTCBYET.
ABaHCHI TIONTyYeHHbIE — OTCYTCTBYET.
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e Pacuersi ¢ 610pKetom 11 167 ThIC. pY6.:
o Haunor na npubsus — 11 167 1eIC. PY6.
Ha 31.12.2018 Cmp. 1520 «Kpedumopckas sadonxcennocmuy 2 286 meic. pyb..
e Pacuern ¢ noctaBmmkamMu/moapsaurkama 1 558 Tric. pyo.:
o 000 «Kamutan ctpoiuaayctpus» no Jorosopy yerymku Ne 0107-16ITIT/X14
o1 28.07.2014 — 193 TrIC. py6. (rapaHTHHHEIE yaepikaHus);
o 3AO0 «Hosmiii peructpatop» mo [oroeopy Ne 77-0820/14 or 04.06.2014 3a
BeJEHHE peecTpa — 1 Teic. pyb.;
o 3A0 «llnazaJlorocdunancy BO3MENIEHHE apeHHbIX IIaTexel 3a 3eMeNnbHBIN
y4acToK — 492 Teic. pyb.;
o 3A0 «lInazallorocdunaHc» BO3MENIEHHE KOMMYHAIBHBIX YCIyr — 647 Thic.
py6.;
o 3AO «IlpoextHoe AreHcrBo» mo [lorosopy yerynku Ne 0107-17/IDIIV/X14 ot
28.07.2014 — 224 TeIc. py6. (rapanTHitHbIe yaepyKaHus).
e ABaHCH oNyyeHHsIe - 232 ThIC. pyo.:
o AO "Busnecllpod", no norosopy Ha Bo3MeleHHe 3aTpaT — 232 ThIC. py6.

8. Mndopmanus no obecnedeHHaM obA3aTeNbCTB U NNaTexell BRINAHHBIX W OIYYEHHBIX.

Ha 31.12.2020 rozna obecnedeHus o0A3aTeIbCTB BLIIAHHEIE OTCYTCTBYIOT.
Ha 31.12.2019 rona obecrieyenns 00A3aTeNbCTB BEIAAHHEIE OTCYTCTBYIOT.
Ha 31.12.2018 rona obecneyenus 0643aTe/I5CTB BEIAAHHEIE OTCTYTCTBYIOT.

Ha 31.12.2020 roza obecneuenus 0643aTeNbCTB MONTYIEHHLIE!
e Jloroeop 06 unorexe ¢ OO0 «Bockpecenue» ot 06.08.2019 3eMeNbHEIX YUaCTKOB —
2 000 000 TeIC. PY6.
VYkazanno# unoTexoii obecrnedeHo 3aeMHOe 00A3aTENBECTBO Mo AoroBopy Ne20190806 or
06.08.2019r. 3aemmmk — Q00 «BA3WJI-AxTus». OcraTok 3aemHOro obs3aTenncTsa Ha
31.12.2020r. coctasun 467 000 Teic. py6. IlpenMer wumoTekH 3anorojepikaTelio He
TiepenaBascs, OCTAICA B PACHIOPMKEHHH 3aJI0T01aTeIs.
Ha 31.12.2019 rona ofecneyenns 00A3aTeIBCTB NOIYYEHHEIE:
¢ Jlorosop 06 unorexe ¢ OO0 «Bockpecenne» ot 06.08.2019 3eMeNbHEIX YHacTKOB —
2 000 000 TeIC. pY6.
VYxazaHHOH HIIOTeKOH obecrieueHo 3aeMHOe 00A3aTeNscTBO mo Aorosopy Ne20190806 ot
06.08.2019r. 3aemupik — OO0 «BA3WJI-Axtuey. OcTaTok 3aeMHOro obs3aTelbcTBAa Ha
31.12.2019r. coctasun 467 000 Teic. py6. IlpenMeTr umoTexkH 3amorofepkaTenio He
TNeépeaasajics, OCTANCA B pacllOpAKEHHH 3aJI0roaaTe.
Ob6ecnevennii 0b6s3aTenseTB nony4yeHHbX 3a 2018 rox He ObUTO.

10. Obsi3aTensHelit ayaquT ObmecTsa.
ITo uroram 2020 roga OGecTBo NOANEXKHT 00g3aTeNEHOMY ayIUTY.
11. MudopManus 0 IOCTOAHHEIX H BPEMEHHEBIX Pa3HHIAX.

Ilo pesymsTaTaM Xxo3sgiicTBeHHOH JesreneHoctd, OO6mectBo 3a 2020r. momyduno
GyxranTepckyio puObUIL B pasmepe 44 136 Tric. py6., yCIoBHEIH pacxon cocraBun 8 827 Teic.
py6. MOCTOSHHBIE HAJIOTOBEIE 00A3aTENBCTBA ~— 1 THIC. py0., BLIYHTAEMELIE BPEMEHHEIE PA3HHLIB]
coctaBuid (22 063) Thic. py0., H3MEHEHNEe OTJIOXKEHHEIX HAJIONOBBIX aKTHBOB — (4 413) ThIC.
py6.

Ilo pesyneTaTaM xo3siicTBEHHOH fedTenbHocTH, O6mectBo 3a 2019r. momyuuiao
Gyxrantepckyro npubbuis B pasMmepe 213 174 Teic. py6., ycnosreif pacxoa coctasun 42 635
ThIC. PY0., OCTOSHHEIE HAOTOBEIE 00s3aTenscTBa — 132 Thic. py6., BEIYHUTaEMBIE BPEMEHHEIE

7
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pasuuupl coctaBuian (106 920) teic. py6., H3MEHEHHE OTJIOXKEHHBIX HAJIOTOBEIX AKTHBOB —
(21 384) ThIC. py0. B pezynbTarte npuObLTE Mo uToram 2019 roma cocrapmna 170 408 Tric. pyo6.

B pe3yneTaTe MHBEHTApU3alMH BpeMEHHBIX pasHul B 2019 roay BHISABIEH H3IHINHE
HauHcneHHbH B 2018 roxy oTnoMeHHsIH HaNOTOBEIH akTHB ¢ yORITKAa B pasmepe 18 258 Twic.
pyo.

B cootBercteun ¢ IIBY 22/2010 «Mcnpaenenne omHO0OK B OyXranTepckoM ydere H
OTYETHOCTH» TakHe OIIMOKH IOUIeKaT PETPOCTIEKTHBHOH KOPPEKTHPOBKE.

B 2019 roay u3iHIIHe HadMCIIEHHBIH HANOrOBEIH aKTHB OTHeceH Ha cyeT 84 B pasmepe
18 258 TrIC. pYO.

JanHas onepauus orpakeHa B Oruere o6 M3MeHeHHM KanuTana 3a SIuBape — JlekaOpe
2019r. B Paspgene 2 «KoOppekTHpPOBKH B CBS3M C HM3MEHEHHEM YYeTHO#l MONHTHKH W
HCIIpAaBJIECHHEM oIIHBoK»:

" Ha 31 exaGps Mamenenus Ka}_umana 3a 2018r. 1a 31 nexa6ps
aHMEHOBAHHE MnoKas3aTe/s Kon b017r 3@ CHET YHCTOH Ba CYCT MHBIX b018r
' npubrum (vérTka) |hakTopos ’
Kanuran - Bcero
N0 KOPPEKTHPOBOK 3400 1620421 (83 790 - 1536 631
KOPPEKTHPOBKa B CBA3M C:
M3MEHEHHEM Y4eTHOH noauTnkn (3410 4 -| - -
McnpasneHneM ownbok 3420 E (18 258 - (18 258
moc/ie KOppeKTHPOBOX 3500 1620421 (102 048 E 1518373
B TOM 4HCIE:
HepacnpeseneHHas npHObis
(HenoKpeIThIH yOBITOK):
10 KOPPEKTHPOBOK 3401 (97 579 (83 790 97 579 (83 790
Kﬂppek‘rupomca B CBHA3H C]
M3MEHEHHUEM YUYETHOMH
NOJINTHKH 3411 1 a . .
HCTIpaBIEHHEM
omnGox 3421 - (18258 - (18 258)
ToCJIE KOPPeKTHPOBOK  [3501 (97 579 (102 048 97 579 (102 048)
IO IPYTHM CTaThAM KanmuTana
10 KOPPEKTHPOBOK 3402 b - | -
KOPPEKTHPOBKA B CBA3HM C:
H3MEHEHHEM YYETHOH
NOJUTHEKH 3412 E - - b
HCTIPaBIEHHEM
omHb0k 3422 E - - .
Noc/e KOPPeKTHPOROK 3502 E - - |

B oOyxrantepckyio otueTHocTh 2019 roma BHeCEHBl KOPPEKTHPOBKH CPaBHHTENBHBIX

noxazareneii 3a 2018 rog.

W3MeHenHs cpaBHMTENBHBIX Noka3aTenel B Oyxrantepckom HanaHce npuBe/eHEl B TabnuIle

HHKE!
HaumMeHoBaHHe NokasaTens Koa ctpoku Cymma, TrIC. py6. Cymma, Thic. py6. (Gb110)
(cTano)
OTNOMEHHbIE HANOTOBLIE AKTUBLI 1180 27 535 Tbic. py6. 45 793 ThiIC. py6.
Ha 31.12.2018r.
HepacnpegeneHHan npubbink 1370 (102 048) Tbic. py6. (83 790) Tbic. pyb.
(HENOKPLITLIM YOBITOK) Ha
31.12.2018

H3menenus CpPaBHHUTEIBHBIX rokasaTesei B oT4eTe 0 quchonmx pe3ynbTaTax NMpHBECICHBI

B TaDmuIE HHXE:

HaunmeHoBanue nokasaresis

Kop ctpoku

Cymma, T.p. (cTano)

Cymma, T.p. (6b1110)

V3MEHEHWE DTAOHEHHbIX

2450

3337 Toic. pyb.

21 595 Thic. pyb.
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Q00 Lermp,ouemKr HHBEC T

HanoroBblX aKTWBOB Ha
31.12.2018r.

31.12.2018

Yucraa npmbbinb (yBbiToK)

2400

(102 048) TeiC. pY6.

(83 790) Teic. py6.

[lo pesyneratam xoszsiicTBeHHO# JesaTensHocTH, O6mecteo 3a 2018 r. momywuio
fyxranTepckuit yopITOX B pazMepe 105 385 TeIC. pyb., MOCTOAHHELIE HAJIOrOBBIE 00A3aTENbCTBA
— 18 THIC. pyD., H3MEHEHHE OTI0KEHHBIX HAJIOTOBBIX aKTHBOB — 3 337 TeIc. pyb. B pesynbTaTe
y6rrTok o urtoram 2018 rona cocraun 102 048 Thic. py6.

13. Mudopmanns o6 ocHOBHOM yTipaBieHYeckoM nepcoHane ObmecTsa.

3a 2020 ron
JonkHocTh Hroro (POT), pyb. Hroro (Hanoru ¢ ®OT), py6.
T'eHepanbHbI AUPEKTOD 207 290,61 62 601,76
B T.Y. OTNYCKHBIE 5 906,64 1783,80
I'nasubid Oyxrantep 233 311,26 70 460,00
B T.4. OTIYCKHBIE 8 843,64 2 670,77

3a 2019 ron
HonxnocThb Hroro (®OT), pyb. Hroro (Hanoru ¢ ®OT), pyd.
['eHepaNbEHEIH AHPEKTOP 204 830,51 61 858,81
B T.4. OTOYCKHEIE 17 475,88 5271,12
["nasHwit Oyxranrep 251 997,04 76 103,11
B T.4. OTIYCKHEBIS 16 747,04 5 057,61

3a 2018 ron
JI0/12HOCTE Hroro (®OT), py6. Hroro (Hanoru ¢ ®OT), py6.
TeHepasibHBIH JUPEKTOD 207 727,42 62 733,68
B T.4. OTIYCKHBIE 19 275,99 5821,34
I'napupiii Oyxranrep 821 489,27 248 089,76
B T.4. OTMYCKHEIE 60 417,60 18 246,12

14. Undopmanuus o CBA3aHHBIX CTOPOHAX.

IIepe-lem, opranmaum‘i, NMPH3HABAEMBLIX CBA3AHHLIMH CTOPOHAMH IO OTHOLIEHHK K AO

«Kanuransusie HHBeCTHHHH»

"UndopManus o CBA3AHHLIX cTopoHax"

B 2020 r. B coorBercTtBuH ¢ Ilono:xenuem 11/2008

Haumenosauue OcroBanne CopepxaHHe Cymma Benuursa YcnoBus H CPOKH
KOHTpareHTa — NIPHU3HAHKSA OInepalHH ONEpaIHH, nebutopekoit / OCYMIECTBICHHA
CBA3aHHOH CTOPOHEI KOHTPAreHTa THIC. py0. KPEIUTOPCKOH (3aBepieHuA)
CBA3AHHOM CTOPOHOH 38/10JDKEHHOCTH. PacdeToB 1o
OMEepaLyaM, a
TakpKe 0 gopme
PAcYETOB
3A0 YK «PBM umeer (J1.Y.) Gonee
Kanutam 50% obwero
KOJINYECTRA I'0JIOCOB, OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
NPUXOAALIMXCA Ha
rOJIOCYIOLUIHE aKLMH B
9
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YCTABHOM KamHTane
Obuecrsa — ab3. 2 n.7
[1IBY 11/2008

3A0 UI' PBM

KanuTtanm

HMEET Npaso yepes
CBOE JOYEPHEE
obuiectBo
pacnopsxarscs Gonee
20% obiero

KOJIMYECTBA roJI0COoB, CyGapenna 366 31 OTCYTCTBYET
NOMeIEHHA
NIPHXOAALINXCA HA
roN0CYIOIHE AKIHH B
YCTaBHOM Kanurase
Obmecrpa —ab3. 3 n.7
IBY 11/2008
llImypHoB EBrenuii | MMEET BO3IMOMKHOCTh
AnexcaHApPOBHY Y4acTBOBATh B 3
. apaboTHas
TIPHHATHH peLIeHHH 207 OTCYTCTBYET OTCYTCTBYET
O6wecrea — n.8 IIBY fara
11/2008
AO «Onepatopckas | O6uecTBo H Toramenue
Komnanus» HOPHIHYECKOE JIMLO 32iiMOB
KOHTPOIHPYHOTCA 31.03.2021,
O/IHHM H TEM e Jorosopa ynaara
HOPHAMYECKHM JTHLOM saiiva 15 000 15 809 NPOLICHTOB
—ab3. 4 n.6 [IBY NIPOH3BOAUTCH
11/2008 €IHHOBPEMEHHO B
MOMEHT BO3BpaTa
CYMMBEI 3aiiMa
AQ «Oneparopckas | OBuwectso u IToramenne
Komnanua» IOPHANYECKOE JIHIO 3aiiMoB
KOHTPOJIUPYIOTCA 31.12.2021,
OJHHM M TEM Xe Toropopa ynnata
OPHAMYECKHAM JHLIOM saiiva 4 600 5056 TIPOLIEHTOB
—a63. 4 n.6 TIBY TPOH3BO/IXTCA
11/2008 €/IHHOBPEMEHHO B
MOMEHT BO3BpaTa
CYMMEI 3aiiMa
000 «XK «P[-In | Obwectso 1
OPHUAMYECKOE L0
KOHTPONHPYIOTCA
OJIHAM H TEM e OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
FOPHAHYECKHM NHLIOM
—ab3. 4 n.6 [IBY
11/2008
000 «PT- ObwecTro H
JleBenonMeHT» IOPHAHYECKOE JIHLIO
KOHTPOJIHPYIOTCA
OO0HHM H TEM XKE OTICYTCTBYET OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
HPHAHYECKHM THLOM
—ab63, 4 n.6 [IBY
11/2008
AO ObwecTBo 1
«DJIABOCHHTEK | ropuaudeckoe nuuo
» KOHTPOJIHPYIOTCH
OZIHHM H TEM e OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
IOPHAHYECKHM JIHLIOM
ab3. 4 n.6 [IBY
11/2008
000 «Cubupckas O6wecTBo 1
HedTerazosasn HOPHAHYECKOE JIHLO
KOMIIZHHA» KOHTPONIHPYIOTCA
UM ¥ TEM e OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
OPHIMYECKHM JTHIIOM
—a63. 4 n.6 [IBY
10

crpanuna 176




tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

11/2008

000 «Kopa»

O61ectso 1
OPHANHYECKOE IULO
KOHTPONMHPYIOTCA
OIHHM U TEM e
OPHAHYECKHUM JTHIIOM
—ab3. 4 n.6 [1IBY
11,2008

OTCYTICTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«MHOUHUTH
rojiiay

ObwecTro 1
IOPUAHYECKOE JIMLIO
KOHTPOJIHPYIOTCH
OIHUM M TEM ke
HOPHAHYECKHM JHLIOM
—a63. 4 0.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «TUMII»

ObwecTBo 1
HOPUONYECKOE MU0
KOHTPOJIHPYIOTCA
O[LHHM M TEM XKeE
HOPUAHNYECKHM JTHLIOM
—abs3. 4 n.6 [IBY
11,2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3
«CraponeTpoBcKHiy

Ob1wecTBo 1
OPHAHYECKOE JHLIO
KOHTPONHPYIOTCH
OJHHM H TEM Xe
IOPHAHYECKHM JIHLOM

a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO
«ABTOKOMCTPOH»

O61ecTBo U
IOPHAMYECKOE JTHLIO
KOHTPOJIHPYIOTCS
OZIHAM M TEM e
IOPHAHYECKHM THLOM
—a63. 4 n.6 [IBY
11,2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HAO
«MHDOCETh»

O6uecTso 1
HOPHAHYECKOE JIHLIO
KOHTPOJIHPYIOTCS
OZHHM M TEM XKe
IOPHAHYECKHM JIMLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «TITY

«(DOHBH3NHCKAA»

O61wecTBo 1
HOPHAHYECKOE JIML0
KOHTPOJIMPYHOTCH
OIHHM M TEM e
OPUAHYECKHM JTHLIOM
—ab3. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «APEM3-1»

ObwecTBo H
KOPHAHYECKOE JIHLIO
KCHTPOJHPYIOTCA
OJTHHM H TEM e
HOPHAHHECKHM JTMLOM
—abs. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

QTCYICTBYET

OTCYTCTBYET

000
«HHKHHUPHHTY

O0OmecTso 1
IOpPHAMYECKOE JIHLIO
KOHTPOIHUPYIOTCA
OJIHMM H TEM e
FOPHAHYECKHM JIHLOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

11
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000 «PCM»

ObwectBo H
FOPHAHYECKOE JIHLO
KOHTPOJNHPYIOTCA
OJHHM H TEM Ke
IOPHIHYECKHM JTH1IOM
—ab3. 4 .6 [IBY
11,2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«KPACHOSIPCKA
b
PELIUKJIMHI'OBA
1 KOMITAHU A»

O6wecTBo 1
I0pPHAHYECKOE THLI0
KOHTPOIMPYIOTCS
OIHHM H TEM e
FOPHAHYECKHM JTHLOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«MocTHHBECTH

O6wecTro H
I0PHONYECKOE JIHIIO
KOHTPOIHPYIOTCA
OHHM H TEM ke
FOPHAHYECKHM JILOM
—a63. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000

«MHCTpORANRAHC)

O6wecTBo 1
FOPHAMYECKOE JIHLIO
KOHTPOJIMPYIOTCH
OJIHMM H TEM HKe
KOPHANYECKHM JIHLOM

-a63. 4 n.6 [IBY
11/2008

OTCYICTBYET

QTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «PTM»

O6buiecTBo H
HOPHAMHECKOE JIHLIO
KOHTPOIHPYIOTCA
OJTHHM H TEM Ke
OPHAHYECKHM JTHIIOM
~a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HAQ «®opmar»

O6wecTso 1
IOPHAKYECKOE JTHLIO
KOHTPOJIHPYIOTCA
OJIHMM H TEM ¥Ke
IOPUAHYECKHUM JIHLOM
—ab3. 4 n.6 IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3
«Crtpoitakcnopt»

Ofwecteo 1
IOPHAMYECKOE JHLIO
KOHTPONHPYIOTCA
OIHHM H TEM e
HOPHAXYECKHM THLOM
-a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3 CMT»

QObuwecTeo K
HOPHANYECKOE JIMLIO
KOHTPOJIHPYIOTCH
OJIHHM M TEM e
IOPHAHYECKHM JHIIOM
—a03. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HBpE‘leHh opranmaunifl, Npu3HaBaeMbiX CBA3AHHBIMH CTOPOHAMH NHO OTHOINEHHI0 K AO

«Kanuraneneie HWneectHuum» B 2019 1. B coorBercrBuu ¢ Ilonoxkenwem 11/2008
"Hudopmanuns o cBA3aHHBIX cTOpoHAaX"
HaunmenobaHHe OcHoBaHue Copepxanne Cymma Bemaauna VYcnosus u CpoxH
KOHTDATEHTA — NPH3HAHHA oneparnu OIIEpaITiH, nebuTopcKo# / OCYIIECTBICHHA
CBA32HHOH CTOPOHEI KOHTpareHTa THIC. py6. KpeaMTOPCKOH (3aBepineHHs)
12
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CBA3aHHON CTOPOHOH

3a710JDKCHHOCTH

PacderTos 1o
OnepaLusM, a
TakoKe o opme
pacyeToB

3A0 VK «PBM
Kanuran»

Umeer (11.Y.) 50%
o6uero konuyecTsa
rOJIOCOB,
NPUXOAALMXCSH HA
rOJIOCYIOLIHE aKLHH B
YCTaBHOM KamuTae
ObuiecTra

Cy6apenna
NOMELIEHHUA

223

OTCYTCTBYET

OTCYTCTBYET

3A0 UI' «PBM
Kanuran»

HMEET Npagso yepe3
CB Y e
obuiecTBo
pacniopsxatscs Gonee
20% ob6uero
KONMYECTBA I0JIOCOB,
NPUXOAAIMXCS Ha
rOJIOCYIOIHE aKLMHU B
YCTaBHOM KamuTase
O6wectsa —a63. 3 n.7
I1BY 11/2008

CyGapenna
NIOMeLLeHHs

62

OTCYTCTBYET

OTCYTCTBYET

1ImypHos Esrenuit
AJnexcaHapoBHY

HMMEET BO3MOMKHOCTh
y4acTBOBATh B
NPHHATHH PELICHUH
O6wectsa — n.8 [IBY
11/2008

3apaboTHas
niaTa

205

OTCYTCTBYET

OTCYTCTBYET

AO «Onepartopckas
Kommnanus»

O61ecTro u
IOpHAHYECKOE JIHLIO
KOHTPOJHPYIOTCA
OJIHHM U TEM XKeE
IOPHAMYECKHMM JIMLIOM

a03. 4 n.6 [IBY
11/2008

Jlorosopa
3aiimMa

3000

3163

Torawmenue
3aiiMoB
31.03.2021,
ynnara
TIPOLIEHTOB
NIPOH3BOJAMTCA
€IMHOBPEMEHHO B
MOMEHT BO3Bpara
CYMMBI 3afimMa

000
«Bnarononyune»

O6uiecTBo u
IOPHAHYECKOE JIULIO
KOHTPOJIUPYIOTCA
OJJHMM U TEM XKe
FOPUAMYECKMM JIULIOM
—a03. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «XK «PT'-I1»

OOwecTBo H
FOPHANYECKOE JTHLIO
KOHTPOJIMPYIOTCS
OJIHUM M TEM Ke
IOPHANYECKHM JIHLIOM
—263. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «PT™-
JleBenonMeHT»

O6wecTro 1
FOPUAMHECKOE JIULIO
KOHTPOJIMPYIOTCH
OJIHHM M TEM XKe
FOPUMYECKHM JIULIOM
—a63. 4 n.6 I[IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO
«PJIABOCUHTEK
»

O6wecTBo u
FOPHUIHYECKOE JIULIO
KOHTPOJIHPYIOTCH
OJIHUM M TEM XKe
IOPHAMYECKHM JIMLIOM
—a63. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET
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000 «Cubunpckas
He(Terazosas
KOMIIaHHS»

O6uecTso 1
I0pPHAHYECKOE JTHLIO
KOHTPOJIHPYIOTCS
OJIHHM H TeM e
}opﬂ;mqecxum JHLOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «Kopa»

O6bmectso 1
HOPHONYECKOE JIHLIO
KOHTPOJIHPYIOTCA
O[HMM M TEM Ke
HOPHAMYECKHM JIHLIOM
—a63. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«MHOHUHHUTH
ToJna»

OfwecTBo H
HOPHIHHYECKOE JIHLO
KOHTPOJIMPYHOTCA
OIHHM H TEM XK€
HOPHAMYECKHM JTHLOM

a63. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «TUMII»

O6mectBo 1
HOPHIHHECKOE JIHLO
KOHTPOJIUPYHOTCA
OIHHM H TEM Ke
HOPMIHYECKHUM THIIOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3
«CTaponeTpoBcKHiin

Obuectso 1
HOPHAUYECKOE JHLIO
KOHTPOJIMPYIOTCA
ONHHM M TEM XKe
IOPHAMUECKHAM JIHLIOM
—ab3. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO
«ABTOKOMCTpOIi»

O0wwecTBO U
IOPHIIMYECKOE JTULIO
KOHTPOJIHPYHOTCS
OIHHMM M TEM K€
OPHAHYECKHM JIHLOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HAO
«AH®OCEThb»

ObmectBo U
HOPHAUYECKOE JIHLIO
KOHTPOJIMPYIOTCH
O/IHHM M TEM e
OPHUIAMYECKHM JIHLIOM
—263. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «TIY
«(DOHBH3HHCKAR»

ObwecTro 1
HOPUAHYECKOE JIHLIO
KOHTPOJHPYIOTCH
OJIHHM M TEM XKE
IOPHANYECKHM JIHLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «APEMS3-1»

ObuecTso ¥
IOPMH‘{ECKOC JTANO
KOHTPOJIHPYIOTCS
OIHHM H TEM ¥Ke
IOPHIHYECKHM THLOM
- a6a. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000

ObuiecTBO M

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

14
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«HIHKHHHDHHTD

HOPHANYECKOE JIHLIO
KOHTPOJIMPYIOTCS
OIHHM M TEM KE
IOPHAHYECKHM JIHLIOM
—a63. 4 n.6 [IBY
11/2008

000
«MocTanssaHe»

Obwectso 1
FOPUAHYECKOE JTHLIO
KOHTPOJIMDPYIOTCH
OJHHM H TEM IKE
HOPHIHYECKHM JIMLIOM
~a63. 4 0.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «TexHonoruu
BOJIBI»

O6uecTso H
HOPHAHYECKOE THLIO
KOHTPONHPYIOTCA
OJIHHM H TEM e
HOPHIAHYECKHM JIHLOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «PBM BCM»

O6mecTso 1
FOPHAHYECKOE JIHLIO
KOHTPOIHMPYHOTCS
O/THHM H TEM Ke
HOPHAMYECKHM JIALOM
—a63. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«KpacHospckan
PELMKIHHIOBas
KOMIZHH»

Ob6wectso
HOPHAHYECKOE IHLO
KOHTPOJIHPYIOTCA
OOHHM H TEM Ke
HOPHANYECKHM THLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

QTCYTCTBYET

OTCYTCTBYET

000
«MocTHHBECTH

O6wecTso 1
HOPHAMHECKOE JIHLIO
KOHTPONMPYIOTCA
OAQHHM H TEM KC
HPHAHYECKHM JHLOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «Hucrpoi

AnbsHe»

O6uecTso 1
HOPHIHYECKOE JINLO
KOHTPONUPYIOTCS
OJHMM H TEM XK€
IOPHUAMMECKHM JIHLOM
-ab3. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

15. Onenounrie obsg3aTeNLCTRA.

Onenounsle obsa3aTenscTsa Ha 31.12.2020r.
Crp. 1540 «OneHouHsle obA3aTenscTBa» 54 THIC. pyod.

e PesepBrbl 0/ OTIYCKA COTPYAHHMKAM 54 THIC. pyo.
Ouenounsle ofa3arenscTra Ha 31.12.2019r.
Crp. 1540 «Ouenounsie obszarenscrea» 34 Toic. pyd.

e PesepBeI IO OTHYCKA COTpyIHHKaM 34 ThIC. pyb.
OueHouHble o6s3aTenscTRa Ha 31.12.2018r.
Ctp. 1540 «Ouenounsie obs3arenscrran 38 ThIC. pyod.

o PesepBsl noj OTIycKa cOTPY/IHUKaM 38 ThIC. pyb.

15
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16. Undopmarys 0 COOBITUAX 1OCIIE OTYETHOH JaThl.
Co6rITHi mocie otyeTHOM naThl 3a 2020 roa He 65UI0.

17. HenpepbIBHOCTh JEATEIBHOCTH.

ITo cocrosinmio Ha 31 nexabps 2020r. BeMMYHHA YUCTHIX AaKTHBOB OOJIBIIIE BETUYUHBI YCTABHOTO
kanutana. Kpome Toro, cymma gncroit npubsum 3a 2020 rozx cocrasuna 35 307 Teic. py6.

B COOTBETCTBHM C BBILIEH3TIOKEHHOM, PYKOBOACTBO OOIecTBa CYMTAET BO3MOXHBIM M
11enecoo0pa3HbIM  NIPOJOJKATh  OCYNIECTBIJIATh (PHHAHCOBO-XO3AHCTBEHHYIO JICATENBHOCTh B
TeyeHue 12 MecsueB rozia, CIeAyOIEro 3a OTIETHEIM, X HE HMEET HAMEPEHHUS MIIH TOTPEOHOCTH B
JIMKBHUZALMK, TIPEKPAIEHUH (HHAHCOBO-XO3AHCTBEHHON JEATENPHOCTH WM oOpallleHHH 3a
3allIMTON OT KPEAHTOPOB.

T'eHepanbHBIH TUPEKTOP

I'naBHBI# Oyxrantep
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JOTOBOP BblAAYM BEKCEJISK

r. Canxr-Ilerepbypr 26 anpens 2019 roga

OButecTB0 ¢ OrpaHIYEHNON OTBETCTBEHHOCTHIO «PeMBArOHCEPBHC», HMEHYEMOE B JaNbHeiueM
«Bexcenenarensy, B suue [enepansHoro aupektopa AradonoBa JIMuTpus Cepreesuua, neiicTByolero Ha
OCHOBaHHH YCTaBa, ¢ 01HOMN CTOPOHEL, 1

Axunonepuoe  obwecrBo  «KanutaneHble Husecrnumnmy, HMEHyeMOe B jJanbHeidiuem
«Bexcenexepkatenb», B JHUE YNONHOMOYEHHOTO NpEICTABUTENS Koponésa TI'aepunna KoxcrantnHoBMua,
NeHCTBYIOWEro Ha ocHoBauuu JlosepentocTd Ne 68 or 18 anpens 2019r., ¢ apyroit CTOpOHsI, HUMEHyeMsie B
nanereiiies «CTOPoHbL», 3aKTHOHIN HACTON I JIOroBOp 0 HIDKECTeNYIOMmEM:

LIIPEAMET JOTOBOPA

1.1. Io nacrosemy norosopy Bexcenenatens obn3yerca nepesaTs B cOGCTBEHHOCTL Bexcenenepikareno
TIPOCTON BEKCENb C PeKBU3MTaMH, yKasanHuiMM B 1.1.2. HacTosero Horosopa, a Bexceneepxarens ofssyercs
TIPHHATL STOT BEKCENIL B OPAAKE, NPEAYCMOTPEHHOM HACTOAIUMM JIOrOBOPOM, U YILIATHTE 33 HErO ONPEACNEHHYIO B
HacToslem Jlorosope Lieny.

1.2. PexBU3NTLI NPOCTOTO BEKCens:
Mecto cocTasnenus sexcens: r. Cankr-IletepSypr
MecTo nnarexa: 196105, r. Caukr-TleTepbypr, MockoBcKi np-T, A. 143, nutep. A

T —— OB1ecTBO ¢ OrpaHUYeHHOH OTRETCTBEHHOCTBIO «Pemparoncepeucy (OI'PH
1085321004120), 196105, r. Cankr-Tletepypr, Mockosckuit np-T, . 143, nutep. A

Homusan Howmuran sexcens cocrasnser 35 000 000,00 (Tpuauats nats MUIIMOHOB) pybnei#t 00
KOIT.

[ara cocraneHus «26» anpens 2019 r.

Howmepa sexcens Ne009

Konuuectso 1 (oaKa) wryka

Cpox nnarexa Mo npeavsaBneHuy, HO He panee 20 mas 2019 roga

T 34 805 470 (TpuAuaTh YeTbipe MULTHOHA BOCEMBCOT TISTH THICAY 4eThIpecTa
cembaecar) py6aeii 00 koneek.

1.3. Lena cuenxw no wactoswemy Jorosopy cocrapnser 34 805 470 (Tpunuath 4eTbipe MWIAHOHA
BOCEMBCOT MATL TLICAY YEThIPECTa CeMbAecaT) py6aeii 00 komneex.

2.0B5sI3AHHOCTU CTOPOH

2.1. Bexcenenepikarens B CPOK He no3iHee «26» anpesnsi 2019 roma obasan onnatute Lleny cnenku,
cormaceo n. 1.3. Hacroswero Jorosopa, MyTeM NEPEUHCACHNS ACHEKHBIX CPeACTB Ha pAacyeTHsIl cueT
Bexcenenarens, ykasaHsiii B HacTOLEM ToroBOpE.

2.2. Bekcenenatenh OOf138H COBEPWNTL BCE HEOGXOAMMBIE XEHCTBUS MO OOpMIEHUIO Bekcens B
COOTBETCTBUMN C ACHCTBYIOLIMM 3AKOHOJATENLCTBOM U MEDPENaTh BEKCENb Bexcenenepiarenio ¢ odopMienreM akra
ApueMa-nepenaqn Bexcena He nosaxee «26» anpeas 2019 roaa.

3.0TBETCTBEHHOCTb CTOPOH

3.1, 3a HewcrionHeHMe WNM HeHamNeXallee WCMONHEHME CBOMX OBM3aNHOCTEH Bexcenepatens u
Bexceneepare/s HECYT OTBETCTBEHHOCTb B COOTBETCTBHM © LEUCTBYIOLIEM 3aKOHOMATENECTROM,

3.2. B ciyyae BO3ZHHKHOBEHHS OGCTOSTENLCTB HENPeOoAONMMOll CHIIbI, NPENATCTBYIOWUX OCYIIECTBICHNIO
Croponanit CROUX 0GH3IATENLCT MO HACTOSIEMY Jloroeopy, Takux kak BoiiHa, HABOAHEHUS, CTHXHiIHLIE Oencraus,
OHH 0CBOOOXKAAIOTCA OT OTBETCTBEHHOCTH 38 HEHCTIONHEHNE B3STHIX Ha ce6a 0GA3aTeNbCTE 10 HacToswemy Jlorosopy.

3.3. Bexcenenarefib rapaHTUpYeT, YTO BEKCENb, YKA3aHHLIN B 1. 1.2. HACTOSWEro Jorosopa, fBaseTcs
MOMVMHHBIM, HHKOMY HE 1ponaH, CBoOOAEH OT 3anOroBhIX W HPYTMX NpaB TPETbHX /ML, U SBJNAETCA €ro
coCTBEHHOCTBIO.

3.4. B cayuae, ecnu nepenasaemslii B coOTBETCTBHHM ¢ 1.1.2. HACTOSIIEr0 Horosopa npoctoii Bexcens Gyaer
NpY3HAH HEACHCTBHTEAbHLIM B CBA3H C HECOOTBETCTBHEM 1O (OpME WIH CONepIkKAHHIO 3aKOHONATeNbCTBY PD, To
Bexcenenatens 06s3an nepenats BexcenenepaTenio B3aMeH NpoCToli BeKCENb ¢ aHANOTHYHBIMY HCIPaBIeHHLIMK
DEKBH3MTAMH.

4.TIOPAIOK PA3PELIEHUS CTICPOB

4.1. Bee cnopsl, BO3HNKAIOWKE B NPOUECCE HCTIONHEHHS HACTOSLIEr0 Horosopa, paspewatorcss CToponamu

nyTem neperoropos. Ilpy HEeNOCTHMXEHUH 10TOBOPEHHOCTH CNop MEpenaeTcsa Ha pacCMOTpeHHe B ApbutpakHslii Cyx
roposia MOCKBE! B COOTBETCTBUM C AEHCTBYIOMNM 3aKOHOAATENLCTBOM POCCHHCKOH Denepauyn.
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5.CPOK JEACTBMSA JOTOBOPA U [TOPAIOK EI0C U3BMEHEHMS

5.1. Hacroawmii [[orosop cocTaBied B HBYX 3K3EMIIAPAX, MMEIOWMX OJMHAKOBYIO IOPUAMHECKYIO CHIY,
BCTYNAET B CHly C MOMEHTA ero TOAMMCAHMA I AeficTBYeT A0 MONHOro ucroiHeHus CTopoHaMi 06A3aTenseTs nio

HacTosiuiemy Jorosopy.

5.2. Bce u3MeHEHHS U IOTIONHEHHS 110 HacTosuleMy JIOroBOpY [AeiCTBUTENbHBI JIHLIbL B TOM ClIyyae, eciH OHH
COBEpIIIEHb B MHCLMEHHOf GOpME U MOMMHCAKb! YIONHOMOYEHHbIMU NiuaMi CTOPOH.
5.3. JleitcTare JloroBopa MOXeT ObITh NPEKPALUEHO N0 B3auMHOMY coracuio CTOpoH.

6.JOPUIMYECKUE AIPECA Y PEKBU3UTHI CTOPOH

Bexceneparens
000 «PemBaroncepsHCc»

196105, r. Caukr-[TetepGypr, MockoBckait np-T, 4. 143,
auTep. A

WHH 5321125917

KIIIT 781001001

OI'PH 1085321004120

p/c 40702810624008Q12568 8 AKB "ABCOJIIOT BAHK"
(TTAO) r. Mocksa/ BUK 044525976,

k/c 30101810900000000703

Bexcenienepmarenib
AO «KanuTtanbhble MupecTiumm

105064, r. Mocksa, yn. 3emastoii Ban a, 9, a1/nom/kom
8/1/4

WHH 7709954948

KIIIT 770901001

OTI'PH 1147746596612

p/c 40701810422000047150 8 AKB "ABCOJIIOT
BAHK" (TTAO) r. Mockaa, BUK 044525976,

k/c 30101810900000000703

Yo iHOMOUSHHBII NIPeACTaBHTENb

[ /T.K.Kopoaés /
ML.IL /
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000 'Llerrrp,omerKr HHBeCTHIHIL

r. MockBsa

AKT MPUEMA-IIEPENAYY BEKCEJISI

26 anpens 2019 roga

Hacrosmmii  AKT cocTasneH B TOM, 4TO Ofuwecrso ¢ OTPaHHYEHHOH OTBETCTBEHHOCTLIO
«PemBaroncepsucy, B miue IeHepanbHOro nupektopa Aradoxosa [Imutpus Cepreesuua, meHCTByOmEro Ha
OCHOBaHMM VYcTasa, nepenanc, a AxumnonepHoe odmecTso «KanntansHble WHBeCTHLINY, YIONHOMOYEHHOrO
npeacrasutens Koponésa I'aspuuna KOHCTAaHTHHOBHYA, AEHCTBYIOLIEr0 Ha OCHOBAHUH Hosepenroct Ne 68 oT
18 anpens 2019r., NPUHANO NPOCTOH BEKCENS CO CNEAYVIOULIMH PEKBH3UTAMMK:

PexBu3auTsl MpocToro Bekcens:
Mecto cocrasnenns excens: r. Cankr-Iletep6ypr
MecTo nnatexa: 196105, r. Cankr-Iletep6ypr, Mockosekuii np-T, 1. 143, nurep. A

| Bexcenenatens

_I OB1uecTBo ¢ OrpaHHYEHHON OTBETCTBEHHOCTEIO «PemBaroncepsucy

(OI'PH 1085321004120), 196105, r. Cankr-TletepGypr, Mockosekuit np-T, . 143, autep. A

: Homunan

Homitnan sexcens cocrasnser 35 000 000,00 (Tpuauats nats MLIHOHOB) pyBneii 00 xon.

Jarta cocrasnenys

Pt}
«26» anpens 2019 ., 7]

| Howmepa Bekcens

Ne009 | ]

Komnnyectso

1 (onHa) wryka: / /

Cpoxk nnatexa

Tlepexan:

Hpuusa:

Tlo npeasABAEHitH, HO pasee 20 maz 2019 roga [/

%

/ Aradonos J.C./

/Kopoaés I'K./
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HACTOSIIEE COIJIAIIEHME OB YCTYIIKE IIPAB (TPEBOBAHWI) ("Cornamenne")
3axunioueHo 15 Hosbps 2019 r.

CTOPOHBI COI'/TAINEHUS:

M

(€3]

KUT OUHAHC TPEAJ (OBIIECTBO C OIrPAHMYEHHOM
OTBETCTBEHHOCTBIO) ("IlepBonauanbnbiii kpeautop") B nuue CobiyeBa HOpus
AnatonbeBnya, IeHCTBYIOLIErO Ha OCHOBaHUH JoBepeHHOCTH Ne | oT 24 Maa 2019 r., u

AKITMOHEPHOE OBIIECTBO "KAIIMTAJIbHBIE HWHBECTHIIAM" ("Hosbrii
kpeanTop") B nuue I'enepanbHoro aupextopa llImypHoBa EBrenms AnexkcaHapoBHua,
JIeCTBYIOLIErO Ha OCHOBAHHH YcTaga.

(nanee cosmecTHO MMeHyeMble "CTopoHbI", a N0 0TAENLHOCTH - "CTOpoHa").

CTOPOHBI JOI'OBOPHJIMCH O HWKECJIEAYIOIMEM:

1.

1.1

2.1

NPEIMET COI'JIAINIEHUA

IMepBoHauansbHblii  KpeauTop YycTynaer, a HoBeli KpeauTOp NpHHMMaeT Bce MpaBa
(TpeboBanus) uenenta no Cornawenuio o6 ycrynke npas (TpeGoanuii) ot 27 mas 2019 r.
("Morosop ueccuu"), 3aKiOyeHHOMY Mexay [lepBoHauanbHbBIM KpPEJIWTOPOM B KayecTBe
ueneHta M O6wectBoM ¢ orpaHudeHHoi orBercTBeHHocThio "BA3WJI-AKTHUB',
3aperucTpupoBaHHbIM o aapecy: Poccuiickas ®enepaums, 121596, ropoa Mocksa, ynuua

TonGyxuna, nom 11, kopnyc 2, nom. Il odpuc 175, UHH 7702818390, OI'PH 1137746585470

("MomxuuK"), B KaYECTBE LIECCHOHAPHUA.

IpaBa (TpeGoBanus) IlepBoHauansHOro kpeauropa k JlOmwKHMKY, ycrynaemsle Hosomy
KPEAUTOpY, BKIIOYAIOT:

(a) CyMMy, TMOexallylo oriate 3a ycrynaemeie no JloroBopy LeccHd mipaBa
TpeGoBaHus, B pasmepe | 280369 863,01 (oauH MHUIIHApA ABECTH BOCEMbAECAT
MUJUTHOHOB TPUCTA LIECTHAECAT AEBATh ThICAY BOCEMBCOT LIECTbAECAT TpU) pybist 01
Kornewka); u

(b) BCE MHBIE NpaBa ueJeHTa no J[oroBopy LECCHH WIH B CBS3H C HHMM, BKIIOuas,
MOMMMO TMpOYMX, BCe HNeHexHble TpeboBaHus IlepBoHauaNbHOTO KpeauTopa K
JIomKHUKY MO ynnaTe BCeX CyMM, KOMMCCHIA, neHel, wTpadoB, pacxonoB, yObITKOB
M MHBIX CYMM, MOMIEXAIUMX YIUIaTeé B COOTBETCTBHMM C JIOroBOpOM LECCHH, HE
yIlaueHHbIX Ha [aTy 3aiulioueHus Hactoswero CornalieHus, CpoK YriaThl KOTOpbIX
eLil€"HE HaCTynui AHOO B OTHOLIEHHH KOTOPBIX HE MPOM30LLIO COObITHE, C KOTOPHIM
cBs3aHa O0Of3aHHOCTL MO YIUIAaTe COOTBETCTBYIOLIEH cymmbl IlepBoHauansHOMY
KpEAUTOpY.

(nanee comectHo - "IIpaBa (TpeGoBanus)", a no oraensHocTH - "[IpaBo (TpeboBanue)").

[IpaBa (Tpe6oanus) nepexonst k HoBomy kpemutopy B TOM ofbemMe W Ha TeX YCIOBHAX,
KOTOpbIE CYLUECTBOBANM Ha AaTy noanucaHus CornalueHus.

ITpasa (TpeboBanus) nepexoasr k Hosomy kpeauropy B MOMeHT noanucanns CornateHus.
MOPSIOK YCTYIIKH ITPAB (TPEBOBAHW)

[NepBoHauanbHbli KpeauTop obs3yercs B Cpok He mosaHee 3 (tpex) pabouux nHeit ¢
momenta noanucanus CornaiwieHua nepenatb HoOBOMy kpeauTopy BCE [JOKYMEHTbI,
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2.2

2:3

2.4

3.1

32

33

3.4

4.1

YJOCTOBEPSIOLLME YCTyMaeMbIe [Ipasa (TpeGoBaHus), BKIOYas JIOroBOp LECCHH CO BCEMH
JIOTIONHUTENBHBIMH COTNALIEHHAMHU 1 NIPHIOKEHHUAMH K HEMY.

[lepBoHayabHbI KPEAHUTOP obs3yercs nmo pasymHomy TpeboeaHuro HoBoro kpemutopa
CBOEBPEMEHHO M€peaaTb HoBomy kpeauTopy HHble OOKYMEHTBbI, €CJH TaKOBbie y HEro
umeroTcs, oTHocsiwuecs k Ilpasam (TpeGoBaHusm).

[lepBoHauaNbHbIi KPeAUTOP 00A3YeTCA MUCbMEHHO YBEAOMUTH JIOMKHHKA O COCTOABLUEMCS
nepexozne IIpas (Tpebosanuii) ot ITepsoHauanbHoro kpeautopa k HoBomy kpeautopy B cpok
He nosgHee 3 (Tpex) pabouwx naHeW ¢ momeHTa mnoanucaHus CornauleHus MyTem
HanpaseHus yBeoMIIeHus 1o ¢opme, npusenenHo# B [Ipunoxenunn 1 k Cornamenuto.

CropoHbl  00s3yl0TCS MPEANPHHATL MPOYHE MAEHCTBHA, KOTOpble HEOOXOAMMBI MM
skenatesbHb! Ui nepenaun Ipas (TpeGopanmii) ot IlepsoHayansHoro kpeautopa k Hosomy
KPEAUTOpY.

O6s3atenbcTBa  [lepBoHayaNbHOrO KpeAMTOpa MO Mepejaye JOKYMEHTOB CUMTAIOTCH
BLIMOJIHEHHbBIMM B JlaTy (akTuyeckod rnepenayn HoOBOMY KpeauTopy JOKYMEHTOB,
ykazaHHbIX B M. 2.1 Hacrosiiero CornaiieHus, yaocToBepeHHoH noanvcaiuem CTopoHaMH
aKTa rnpueMa-repeaaqu no dpopme, npuseneHHo# B [Tpunoxennn 2 k CornalueHuo.

IEHA YCTYIIAEMBIX ITPAB (TPEBOBAHIIA) M [TOPSIIOK OILIATHI

B cuer onnatel 3a ycrynaemeie [IpaBa (Tpe6opanus) HoBelit kpeautop obs3yercs ynnatuth

IlepBonauanbHOMy Kpenutopy cymmy B pasmepe 1100000 000,00 (oanH munnuapn cto

MWJIJTHOHOB) pY6.

Cymma, ykasanHas B 1n. 3.1 Cornawenus, ymnauuBaetcs HoBbelM KpeauTopom
€IMHOBPEMEHHO MJIM MO0 4acTAM B cpok 10 [15 Hoa6ps 2019 rona.

Bce pacuerst no CornaieHuio npou3BoAaTCs B Ge3HATHYHOM MOpsAKE MyTeM MepeuucieHns
JEHeXHbIX CPENCTB Ha ykasaHHbIH B 1. 8 Cornawenus pacuerHsii cueT IlepsoHauanbHoro
KpeAuTOpa WIH B MHOM HeleHexHOHW ¢opme (MHBIM CrocoboMm), He NpoTHBOpevallekH
3aKoHojaTenbeTBy PO, nucbMeHHO coracoBaHHbiM CTOpOHaMHU.

Ob6szarenbcTBa HoBoro kpenutopa no onnare IlepBoHauansHOMY KpeauTopy ueHbl IIpas
(Tpe6GoBaHMit) CUMTAIOTCH HCTIOTHEHHBIMH:!

(a) B 1aTy 3a4YMUC/IEHHA JEHEXXHBIX CPEJICTB B CyMMe, SKBUBAJIEHTHOH yKka3aHHOH B 1. 3.1
Cornamenus ueHe ycrynaemblx IlpaB (TpeGoBaHHil) Ha KOPPECTIOHAGHTCKHH CHET
GaHxa ~TlepBoHauanbHOro KpeauTopa (MpH AEHEXHOM crocobe HCHONHEeHHUs
ofs3aTenbCTRa MO onare);

(b) B gaty noanucaHus CTOpoHaMM [OKyMEHTa (JAOKYMEHTOB) O MpOBEAEHUH
B3aMMOpacuyeToB (MPH HEJEHEeXXHOM crocobe onnarbl), YAOCTOBEPSAIOLLEro
MCTIOJIHEHHE HENEHEeXHBIM criocoboM obs3atenbcTBa HoBoro kpeaurtopa no yrnare
[MepsonauansHOMy KpeauTtopy LeHsl [IpaB (TpeGoBanuii).

OTBETCTBEHHOCTB CTOPOH

INepBoHauanbHeIl KpeauTop oTBeuaeT nepesl HOBBIM KPEAMTOPOM 3a HENEHCTBUTENLHOCTb
nepeaaHHoro coryacHo HactoseMy Cornawennto [IpaBa (TpeGoBaHHs) M HELOCTOBEPHOCTh
JI0OKYMeHTOB B 06ocHoBaHue [Tpasa (TpeGoBaHus).

[MepBoHauanbHLIH KPEAUTOP HE HECeT OTBETCTBEHHOCTH mnepel HOBLIM kpemuTopom 3a
HEMCIONHEHHE WM HEHaZIeXalllee MCTIONIHEHHE NepelaHHoro eMy TpeboBaHus JIOMKHHKOM.
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5.1

52

5.3

3a HapylieHHE CPOKOB OMIaThI (n. 3.2 Cornawuenus) IleppoHayanbHblii KPeAUTOP BripaBe
TpeboBaTh C HoBoro KpeauTopa ynnathl HeycToiku (meHeii) B pasmepe 0,01% (onna coras
npoueu'ra) OT HE YIJIaYeHHOH BOBPEMA CyMMBI 3a K&XK/bIH A€Hb NPOCPOYKH.

CropoHa, He MCTIONHMBLUAS MM HEHajexallum o6pasoM HMCIIONHUBIIAs 0653aTeNbCTBA 110
CornatueHnio, o6a3aHa Bo3MeCTHTb Apyroii CTOpoHe NPUYMHEHHbIE TAKHMH HapyLIEHHAMH
yOBITKH.

Bo Bcex ApPYrux ciy4asX HEHUCNOJIHCHHUA obs3aTenbcT CTOpOHbl HECYT OTBE€TCTBEHHOCTH B
COOTBETCTBHH C 3aKOHOAATENLCTBOM PD.

3ABEPEHHMSI 1 TAPAHTHUHM IIEPBOHAYAJIbHOI'O KPEJIUTOPA 1 HOBOI'O
KPEIUTOPA

Hacrosimum kaxcaas CTopoHa Ha naty 3aktiodeHus HacTosuero CornalieHus rapaHTHpyeT H
3aBepseT Apyryto CTOpPOHY B TOM, YTO:

(a) OHa MMeeT BCe TMOJTHOMOUHS B COOTBETCTBHH C NPHMEHMMBIM 3aKOHOAATENBCTBOM Ha
3aK/IIOYEHHE M UCTIONHEeHHe CBOMX 00s3aTensCTB Mo Hacrosaulemy CornaueHuio, B
TOM HMcIie 3akitoueHHe W WenonHeHne CornaueHus onobpeno OBimum cobpanreM
yH4aCTHHKOB MNM akuHoHepoB CTopoHbl ¢ cobmoaeHueM ycraHosiaexHoro @3 "O6
oflecTBax ¢ OrpaHdueHHOW oTBeTCTBEHHOCTHIO" Wnu @3 "O6 aKUUOHEpPHBIX
obwecrax" nopsaaka. [IpexycMoTpeHHbIH 3akoHomaTenscTBoM PO nokymeHT o6
onobpennn O6wuM cobpaHneM yHacTHHKOB MIIH aKUMOHepoB CTOPOHBI 3aKJIIOHEHUA
¥ ucnonHenus Hactosuero Cornamenus nepenad CropoHamu Apyr Apyry B Aaty
3aKunoueHHs Hactosero CoraleHus;

(b) nMla, noAnucasiine Hactosiee Cornauienue, UMEIOT BCe MOJIHOMOUMS MOANHMCATD
ero oT umeHn CTOPOHBI, a Takoke MOAMMCHIBATL APYrHe NOKYMEHTbI, OTHOCALLKECS K
Hactosiemy CornauleHuio, M npejcTaBiasTs Takyio CTOpOHY B OTHOLIGHMAX C
npyro# CTropoHoii B CBS3# C UCTIONHEHHEM HacTosiiuero Cornaenus; 1

(c) ee ofs3arenbcTBa no Hactosiemy CornaiieHu0 ABASIOTCS MPABOMEPHBIMM M
NeHCTBUTENbHBIMH, W i He M3BECTHBl Kakue-nubo oOCTOoATeNbCTBA, B pe3ynbTare
KOTOPBIX OHa Moryia Obl HapyLIHTh CBOM 06s3aTenbcTBa MO CAENKAaM C TPETbHMH
JIMLAMM, CTOPOHO#H KOTOPBIX OHa SIBJIAETCS.

Hacrosmum IMepsonauansHelif kpenuTop Ha jAary 3akmioueHHs Hactosuero CornalneHus
rapaHTHpyeT H 3aBepsieT HoBoro kpeauropa B ToM, UTO:

(a) BCs -HH(OpMalus, npencTasneHHas HOBOMy KpeAuTOpy B CBA3M C HAacTOALHM
CornalueH1eM, SBASETCS MOIHOM M TOYHOH BO BCEX CYLIECTBEHHBIX OTHOLUEHMSX, U
OH He CKpbUT HHKaKHX OOCTOSTENbCTB, KOTOPbIE MOrIM Obl HEFaTHBHO MOBAMATH Ha
pewerne HoBoro kpeauTopa o 3akmouernn Hactosuiero CornaiieHus;

(b) JloroBop ueccuu sBNsieTcs JEHCTBHUTENbHOM COENKOW B COOTBETCTBHM C
NPHUMEHUMbIM K HEMY 3aKOHOATENIbCTBOM; U

(c) B oTHowenuu IlpaB (TpeGoBaHMit) OTCYTCTBYIOT Kakue-nubo crnopsl, obpemeHeHus,
npaBa TPETHHX JIMLL U OHM HE HAXOAATCA MOJI 3aNPETOM MIIH apecToM (B 3aBUCHMOCTH
OT TOr0, 4TO NPUMEHMMO) Ha JaTy HacToswero CornameHus.

Kaxcpas Cropona 3akitouaer Hactosuiee CornaueHue, nonarasch Ha rapaHTHH M 3aBEPEHHSA
npyro# CTOpoHb!, H3NOXKEHHbIE B MyHKTaX 5.1 u 5.2 Bplllle, U TAKHE rapaHTHU U 3aBEpPEHHUS
ABNAIOTCA 3aBepeHusMM 06 obcrosTenbcTBax no cmblcay craTbd 431.2 TI'paxaanckoro
xonekca Poccutickoii denepaunu.
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6.6

7.1

7.2

7.3

7.4

1.5

8.1

[PUMEHMMOE IIPABO N PA3SPEIIEHHUE CIIOPOB

Hacrosumee CornaiieHue peryiupyercsi 3akoHomaTenncTBoM Poccuiickoit ®enepauun
[OJUIEXKHT TOJIKOBAHHKIO B COOTBETCTBHH C HUM.

Bce CroOpbl, CBA3aHHbIE C 3aKJIIOYEHMEM, MWCMOJIHEHHEM, TOJIKOBAHHEM, W3MEHEHHeM H
pacropxennem Cornaiuenns, CToponbl 6yRyT paspelars fyTem NeperoBopos.

B cny4dae HeyperyJupoBaHusi CIMOPOB MyTEM I[1€peroBOpOB 3aWHTEpPECOBaHHas CTOpOHa
HarpasJifeT B MUCbMEHHOH (bopMe MPETEH3HUIO, NOAMHUCAHHYIO YITOJTHOMOYEHHBIM JIMLIOM.

[lpeTeH3us HanpaBifeTCs 3aKa3HbIM MMHUCbMOM C YBENOMJIEHHEM O BPYHYEHMH MO ajpecy
CropoHbl, ykazaHHOMY B n. 8 Cornaiuenus.

CropoHa, B aapec KOTOpO# HarpaBieHa npeTeH3us, obsA3aHa ee pacCMOTPETh U O pe3ysbTaTax
yBEIOMHUTb B NUCEMEHHOMH opme npyryto CtopoHy B Teuenue 10 (necstu) pabouux aHel co
JUHS TIOJTYHEHHS NPETEH3HH.

B cnyuae ecnu cnop He yperyJMpoBaH B MPETEH3HOHHOM IMOPSAKE MM OTBET HA MPETEH3UIO
HEe MOJly4eH B TEYEHHE YKa3aHHOro B M. 6.5 Cpoka, Crop MOAIEKHUT PacCMOTPEHHIO B
Ap6uTpaxkHoM cyae ropoaa MOCKBBI.

3AK/IIOYUTEJBHBIE ITOJIOXKEHW A
CornallieHHe BCTyNaeT B CHly ¢ MOMEHTA ero noanucanus CTopoHamu.

Bce usmeHenus u gononHenus k CornaieHuio ﬂeﬁCTBHTeﬂbel, €CJIH COBEpLICHb! B
NMUCbMEHHOH (bopme U MoanucaHsl obeumu CTOpOHaMH. COOTBETCTB)'IOLL[HC H3MEHEHUA U
JIOTIONHEHUs ABJIAIOTCS HEOTbeMsIeMOH yacThio CornaieHus.

VBenomnenus, Hanpaensembie CTopoHod B cBasW ¢ CorjalieHdem, MOMKHBI GbiTb
HanpaBneHbl no ajapecy apyroi CropoHbl, ykaszaHHoMy B n. 8 Cornaiuenus, 3aKa3HbIM
MHCbMOM C YBENAOMJIEHHEM O BpyueHMHM nub0 mnepeaadyd C KypbepoM MOJA POCNHUCh
YTIONHOMOUEHHOro  npeactasutens  CTOpoHbI-Mojny4aTens  YBEJOMIEHHE  CUMTaeTcs
NOCTaBJICHHBIM B J]aTy, YKa3aHHYIO B YBEOMJICHHH O BpDYYEHHH.

VYBenomieHus B 31eKTPOHHON (opme MoryT HanpasisTecsi CTOPOHaMHM HCKJTIOUHTENBHO B
JIOMOJIHEHHE K YBEAOMJIEHHSM B MUCbMEHHOH (opMe MW He HMEIT CaMOCTOSTEeNbHOM
IOPHINYECKOH CHITbl. YBEJOMIIEHHUS B 3IEKTPOHHON hOpME MOTYT HampaBJIATLCs MO afpecam
3NIeKTPOHHOM TNOUTHI CropoH, ykasaHHbIM B 1. 8§ Cornatenus.

ITepBoHauanbHelii KPEAWTOp HE BNpaBe YCTyNaTh HHKAKHE CBOM MpaBa MO HACTOSIUEMY
CornallleHuIo, MONHOCTBIO WM B 4acTH, 6e3 rnpeaBapUTENIbHOrO MHUCbMEHHOTO COrJiacus
Hosoro kpeauropa.

CornauieHye COCTaBJI€HO B ABYX 3K3EMIUIAPaX, 10 OJHOMY ANA Kaxaoi u3 CTopoH.
AJIPECA 1 PEKBU3HUTBI CTOPOH

INepBoHayanbHeIi KpeAUTOP:

KHT ®unanc Tpeiix (ObumecTBo ¢ orpaHn4eHHOIi 0TBETCTBEHHOCTHIO)

Agnpec: Poccuiickas ®enepauus, 191119, r. Caukr-Iletepbypr,
yn. Mapara, 1. 69-71, aut. A
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OI'PH: 1127847298369

WHH: 7840471255

KIIIT: 784001001

Plc: 40701810222000044405

Bank-nonydyarens: AKB "ABCOJIIOT BAHK" (IIAO) I MOCKBA
K/e: 30101810500000000976
BUK: 044525976

8.2 Hoswliit kpenuTop:

Axuuonepuoe o6mectso "KANIUTAJBHBIE AHBECTHITHHA"

Anpec: Poccuiickas ®@enepauus, 105064, r. Mockga, yn. 3emnanoii Ban,
Jlom 9, ar/niom/kom 8/1/4

OI'PH: 1147746596612

WHH: 7709954948

KIMT: 770901001

Plc: 40701810422000047150

bank-nonyuarens: AKB "ABCOJIIOT BAHK" (ITAO) r. Mocksa

K/c: 30101810500000000976

BHK: 044525976
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Or:

TIMPUJIOXKEHUE 1: ®OPMA YBEJIOMJ/IEHHS OB YCTYIIKE
YBEJOMJIEHHME JOJDKHHUKY OB YCTYIIKE TPEEOBAHU S|
"KHMT ®UHAHC TPEIJ" (000)

Poccuiickas ®enepauns, 191119, r. Cankr-Ilerepbypr,
yn. Mapara, a. 69-71, nut. A

("TlepBonayanabublii KpeauTop")

Komy: OO0 "BA3AJI-AKTHB"

Poccuiickas ®@enepauus, 117042, ropon Mocksa, ynuua Tonbyxuna, nom 11, kopnyc 2, mom. II
otmc 176

("Mosmxunk")

Jara:

15.11.2019

Mel cchinaeMcs Ha:

1

2)

1.1

1.2

1.3

Cornawenune 06 ycrynke npas (tpe6oBanuit) ot 27 mas 2019 r. mexay [lepBoHauanbHbIM
KPeAMTOpPOM B KauecTBe ueiaeHTa W JIOJDKHMKOM B KkavecTBe wueccuoHapus ("Jorosop
neccun"); u

Cornawenne 06 ycrynke ot 15.11.2019 r. B orHowenun JloroBopa LECCHH MeXIy
TlepBoHauanbHbIM KPEANTOPOM B KauecTBE MEPBOHAYANBHOrO KpEAMTOpa W AKLIHOHEPHBIM
obuectsom "Kanuranehele HuBecTuuuu" B kauyecTBe HoBoro kpeautopa ("Hoswrid
kpeaurop") ("Cornawmenne 06 ycrynke").

YBEJIOMJIEHUME OB YCTYTIKE Y ITEPEXO/E TPEBOBAHWM

[lepBoHauanbHLIN KPEAWTOP HampaBiseT HacTosllee yBeAoMieHHe 06 ycTynke TpeGoBaHmi
("YBenomnenune") JlokHuky o0 ToMm, uTo cornacHo Cornawenuio 06 ycrynke
TepBonavanenniii  kpeautop ycrynun Hosomy xpenutopy Bce npaBa TpeGoBanws
IMepsonavansHoro kpeauropa no Jorosopy ("IIpaBa (tpeGoBanus) ").

INepBoHa4anbHBIA KPEAMTOpP HAcTOSLMM HHGOpMHUpyeT JIOJDKHHMKA O COCTOSBLUEMCA
nepexone Ilpag (TpeboBanuii) kK HoBomy kpeaurtopy cornacto Cornaiuenuio o6 ycTynke.
Hacrosiuum [TepBonauanshblit kpeanuTop nopyyaer JJOMKHHKY OCYLIECTBISTD BCE TIIATENKH,
nomexawne ymnate JomkHukom no J[oroBopy, Mo CAEAYIOLIMM PEKBH3UTAM Ha CHET
Hosoro kpeauTopa:

Axnuonepnoe o6mectso "KAITUTAJBHBIE HHBECTHITANA"

OT'PH: 1147746596612
WHH: 7709954948
KITIT: 770901001

Plc: 40701810422000047150

Bank-nony4aresns: AKB "ABCOJIKOT BAHK" (ITAO) r. Mocksa
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K/e: 30101810500000000976
1.4 BUK: 044525976

L5 [lepsoHauanbHeli  kpeauTop  mopydaer  JIO/DKHMKY  BECTH  Beio NanbHelLyio
KOPPECMOHAEHUMIO B OTHoweHuH IlpaB (tpeboBanuii) c Homeim KPEAUTOpOM ¢
HMCIO/IB30BAaHUEM CIIENYIOIMX KOHTAKTHBIX AaHHbIX HoBoro kpenuropa:

2 AxnnonepHoe o6mecrso "KAITUTAJIBHBIE HHBECTUIIAN"

Anpec: Poccuiickas ®enepaums, 105064, r. Mocksa, yn. 3emnasHoit
Ban, [lom 9, st/momkom 8/1/4
NGO MUHBIX KOHTAKTHBIX JAHHBIX, KOTOpkie ykaxeT HoBblii kpenurop.

2.1 TlonTsepxnas nosy4yeHue ¥ NOANKMCHIBAsS HacTosuiee YBenomienue, JIO/DKHUK coriatmaeTcs,
YTO OH MPEANpPUMET AEHCTBHSA, KOTOpble HEOOXOMWMBbI MIIM KENATENbHbI IS 3aBEpLICHUs
nepenauu Ilpas (tpeGosannii) ot TlepsonauansHoro kpeautopa k Hoeomy kpemutopy
BKJIIOYas, NOMMMO npouero, u3MeHenue Jlorosopa s oTpaxenus Hosoro Kpemutopa B
KauecTBe KpeAnTopa.

3. IK3EMILISAPBI

Hacrosee VsenomneHue coctaBieHO B ABYX 3K3€MIUIipax, UMEKLIKX paBHYyKO Cuiy, Mo
OAHOMY 3K3EMIVIADY AJIsd Hepaouaqanbuoro KpeauTopa 1 HOJDKHHKa.

HNOJIMMCAHO
Ot umenu [lepBoHauanbLHOro KpeAUTOpa
"KAT ®UHAHC TPEH]" (000)

( )

Tlonyuenune YBenomnenus noarsepxaao v ¢ yerynkoi Ipas (tpebosanuii) cornacex
Ot umenn JomkHuxa -
000 "BA3SHI-AKTHUB"

( )
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IIPHJIOJKEHHME 2: ®OPMA AKTA ITIPUEMA-IIEPEJAYH JOKYMEHTOB

AKT IIPUEMA-TIEPEJAYHA JOKYMEHTOB .
K COIVIAIIEHHIO OB YCTYIIKE ITPAB (TPEBOBAHMM)
oT 2019 r.

Hacroauwmii akT npuiema-nepenayn nokymeHToB ("AkT") cocTaBiieH 2019 r.
Mexay:

(1) KUT OUHAHC TPEW]L (OBIECTBO C OIr'PAHMYEHHOM
OTBETCTBEHHOCTBGIO) ("TIepBoHaYaabHbIH KpeauTop") B JHue
, AEHCTBYIOLIEro Ha OCHOBaHHH , H

2) AKIMMOHEPHBIM OBIIECTBOM "KAIIUTAJIbHBIE MHBECTHIIMH" ("HoBbiii
KpeauTop") B JuUe , OelCTBYIOIIEro Ha  OCHOBAaHMH
0 HIDKECTEYIOLLEM:

1.1.  Bo ucnonHeHue obs3arenscTs [lepsonauansHoro kpeautopa no CornaieHuto o6 ycrynke
npas (TpeGoBaHuii) oT 2019 r., 3axno4eHHoro mexay IlepBoHadanbHbIM
kpeautopoM U HoebiM kpeauTtopom ("Cornamenne"), IlepBoHauanbHelii KpeauTop nepejai,
a HoBel#t KpeauTOp NpHHAN ClieayIOLIHe JOKYMEHTh! B kKonnuecTse [*] ([*]) wTyk:

Ne HaumenoBanue f0KyMeHTa Koanuyecrso Dopma
CTpaHHI (opurunan/xonns)

(] [*] [ [*]

(] [*] (-] (]

1.2. HoBblli KpeaHTOp He HMEeT NpeTeH3HH K MPHHATBIM J[JOKYMEHTaM, HX KOJIHMYECTBY,
KOMIJIEKTalMH W (opMe  NpenocTaBieHMs, M  TNpu3HaeT, 4TOo obs3aTenbcTBa
[TepBoHayanbHOrO KpeAMTOpa IO MPEAOCTABAECHHIO NOKYMEHTOB Ha OCHOBaHMM M. 2.1
Cornatuenus ucnonHens [lepBoHa4anbHBIM KPEUTOPOM Hautexaumum obpasoM.

1.3: HacTosumii AKT cOCTaBneH B [ABYX 3K3eMIUIipaX, HMEIOUIHUX OJMHAKOBYIO HOPHAHYECKYIO
cuiy, no ogHoMy 3k3emruspy ans [lepeonauansHoro kpeauropa U HoBoro kpeautopa.

[TepBoHauabHbIH KpEAUTOP

KHUT ®UHAHC TPEIJ (000)

Hosei#i kpeauTop

AO "KAIIMTAJTbHBIE HHBECTHUIIUA"
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V

B IOATBEPXJAEHHME YEI'O nacrosumee Cornautenue 65110 MOAMHCAHO K&KA0H €r0 CTOPOHOI.

Ot umenu IlepBoHauanbHOro KpeanTopa Ot umenun Hosoro kpeauropa
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NpownTo, NPOHYMEPOBaHO U CKPENNEHO NEeYaTbio
( ) ver___
TeHepanbHbIi AUpeKTop

E.A. lLimypHoB

i-f"
{
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HACTOSIIIEE COI'JIAIIEHHUE OB YCTVYIIKE ITIPAB (TPEBOBAHUM) ("Cornawenne")
3akmoucHo 27 mas 2019 r.

CTOPOHBI COI'JIALLIEHUS:

1)

(2)

KUT ®UHAHC TPEI ]I (OBLLIECTBO C OIrPAHUYEHHOM
OTBETCTBEHHOCTbBIO) ("llepBonauanbubiii kpegurop") B muue Coraca FOpus
AmnaronseBHYA, ACHCTBYIOLICTO HA OCHOBaHHMU AoBepeHHOCTH Ne 1 ot 24 mast 2019 1., u

OBILIECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTBIO "BA3WUJI-AKTUB'"
("Hosbiii kpeaurop") B muue I'enepamsroro aupekropa Kaskuna Ceprest Banepbesnua,
JCHCTBYIOLICTO HA OCHOBAHHUH Y CTaBa.

(manee coBmecTHO uMeHyembie "CTopons”, a no otaeasHocTH - "CTopona").

CTOPOHBI 1OT'OBOPHIINCH O HUWKECJIEAYIOLWEM:

1.

1.1

1.2

1.3

1.4

NMPEJIMET COI'JIALLIEHUSA

[epeonauaneHelii  kpeauTop yerymaer, a HoOBbIM KpeauTop NPHHMMACT BCC MpaBa
(tpedosanus) INepBoHauansHoro kpeauropa no Jlorosopy 3aiima Ne 230418-01 or 23 anpens
2018 r. ("doroBop 3aiima"), 3akmOueHHOMY Mexay [lepBOHAYaIbHBIM KPEAMTOPOM B
KavecTse 3aiiMoaasua u O0mecTBoM ¢ orpannucHHOM oTBeTcTBeHHOCTHIO "["TA30ITPOBO/1",
3aperuCcTpUpOBaHHbIM 1O azpecy: Poccuiickas ®denepast, 117042, ropox Mocksa, yiuna
HOxnoOyToBekas, a. 139, mom. II, xom. 2, UHH 7727306386, OI'PH 5167746421651
(" MoyokHHUK"), B KQUCCTBE 3aCMINUKA.

[paBa (tpeGosanust) IlepsonauanbHoro kpeawropa k Jlomkauky, ycrymaembie HoBomy
KPCAHUTOPY, BKIIOUAIOT:

(a) cymMMmy OcHOBHOro goara B pasmepe 1100000 000,00 (Oaus munmmapa crto
MHITTHOHOB) py6aei 00 komeek;

(b) CyMMy  MPOLEHTOB, HAYMCICHHBIX HAa  JaTy  TOAMMCAHHS  COTJIALICHHS
(Bxmrountensro) B pasvepe 180 369 863,01 (Cro BoceMbACCAT MUITHOHOB TPHCTA
HICCTBACCAT ACBATD THICSY BOCEMbBCOT IIECThACCAT TpH) pyOmst 01 xoneiika; u

(c) BCC MHBIC cymecTByromue 1 Oyayiue npasa Kpeauropa mo [loroopy 3aitva nmu B
CBSI3M C HUM, BKIIOYAs, TIOMHMO IPOYHX, BCE AcHEexkHbIe TpeOosanus Kpeauropa k
JIO/DKHUKY MO yIUIaTe BCEX CYMM OCHOBHOTO [J0Jra, MPOLCHTOB, MPOLICHTOB 3a
NPOCPOUKY, KOMMCCHH, NEHEH, wTpadoB, pacxogoB, YOBITKOB H HHBIX CYMM,
MOISHKAIHX YIJIATE B COOTBETCTBHH ¢ JIOrOBOpOM 3aiiMa, HE YIIIAYEHHBIX HA JATy
3akmoueHust Hactosmero CornameHus, CPOK VYIUIaThl KOTOPBIX €LIE HE HACTYMHI
b0 B OTHOIICHHH KOTOPBIX HE MPOM30ILIO COOBITHE, C KOTOPBIM CBS3aHA
00sI3aHHOCTS IO YINIATE COOTBETCTBYIOMICH cymmbl KpeauTopy.

(manee coBmectHoO - "[IpaBa (TpeGoBanus)", a mo otaeasHoCTH - "[IpaBo (TpeGoBanue)").

INpaBa (TpeboBanus) nepexoast k HoBomy kpeauTopy B TOM 00BEME M HA TEX YCIOBHSX,
KOTOPBIC CYIIECTBOBAITH HA AaTy noanucanus CornameHus.

INpasa (TpeGoBanus) nepexoast k HoBomy kpeauropy B MoMeHT noamucanust CornameHust.
INpasa (TpeGoBanusi), KOTOPHIC HA MOMEHT moAnucanusi CornameHust sBISIOTCS Oy AYHMH
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2.1

22

23

24

3:1

32

33

JCHEKHBIMH TpeOoBaHusiMH, OyayT cumrtarsesi nepememmuvu k HoBomy kpeauropy ¢
MOMEHTa, KOTAa BO3HUKI0 Takoe [IpaBo (TpeboBanme).

MOPSANOK YCTYIIKU [TPAB (TPEBOBAHUI)

INepBoHauanbHbIH KpeIUTOP 00I3yETCS B CPOK HE MO3AHEE 3 (TPEX) pabouHX JHCH ¢ MOMCHTA
noamucanus Cormamenus nepeaars HoBoMy KpeAUTOpY BCC AOKYMCHTBI, YAOCTOBCPSIOLIHC
yerynaemeic [Ipasa (TpeSoBanus):

(a) JloroBop 3aiiMa €CO BCEMM JOTOJHHTCIbHBIMH COIVIALICHHSMH M HPHIOKCHUSIMH K
HEMY,
(b) JOKYMEHTBI, TIOATBEPIKAAIOLINE MPEAOCTABICHHE CYyMMBI 3aiimMa JIOKHUKY; |

INepBoHauanpHbli KpeAUTOP 00s3yeTcs MO pasymHOMY Tpebosanuio HoBoro kpeauropa
CBOCBPEMEHHO Tiepeaarb HoBOMY KpeAMTOpPY HMHBIC JIOKYMEHTBI, €CIH TaKOBBIC Y HETO
UMEI0TCsI, oTHOCsuecs k [IpaBam (TpeGoBaHmsIM).

[epBoHa4anbHBIH KPeAUTOP 003yeTCS MUCBMEHHO YBEAOMHUTD JIODKHUKA O COCTOSBLIEMCS
nepexoze [Ipas (Tpebosanmii) ot [lepBoHauanbHOro Kpeauropa k HoBomy Kpeautopy B Cpok
He moszaHee 3 (Tpex) paboumx gHeH ¢ MomeHTa noanucanus CornameHus ImyTeM
HAMpaBICHUs yBeAOMICHus 1o (dopme, npuseacHHOU B IMpunokennn 1 x CornameHuro, u
oﬁecneqm'b MOJYUCHHUE OT ﬂOJ'DKHHKa NOATBCPKACHUA O MOJYUCHHH VBCAOMICHHS.
INepBoHavanbHbIi KpeAUTOP OOs3yeTCsi MpeAcTaBuTh HOBOMY KPEAMTOPY HAAISKALIUAM
00pa3oM 3aBEPCHHBIC KOIUH COOTBETCTBYIOIIUX VBCAOMICHHS U MOATBEPIKACHUS MOy YCHHS
JlomKkHUKOM — yBEAOMICHHS O cocrosBuieMcst mepexoze [lpas  (tpeGoBammii) ot
[NepsonauansHoro kpeautopa k Hosomy kpeautopy B Teuenue 3 (Tpex) paboumx aHEi ¢
Jathl (pakTHueckoro noayucHus JlomkHukoM yBeomiaeHus o nepexoae INpas (tpebopanmii)

CTOopoHBI  0O0S3YIOTCS NPCANPHHATH IPOYHEC JCHCTBHS, KOTOPBIC HCOOXOAMMBI MM
JKenarenabHbl Ans nepeaaun IIpas (tpeGosanuii) or INepsonauansHoro kpeauropa k Hosomy
KPCAUTOPY.

Obs3arenbcTBa  [lepBOHAUANPHOrO KpeaMTOpAa MO MMEpeJade JAOKYMCHTOB —CUHTAIOTCS
BBIMOJIHCHHBIMU B AaTy (axTuueckoii mnepexaun Hosomy KpeauTopy JOKYMEHTOB,
ykazaHHeix B 1. 2.1, 2.2 nHactosmero CornaieHus, YAOCTOBCPCHHOM MOANHCAHHEM
CroponamMu akra mnpuema-neperadn mo ¢opme, npuseaeHHOH B Ilpunoxennn 2 x
CornatueHuro.

I[IEHA YCTYITAEMBIX IMPAB (TPEBOBAHUIT) U TOPSITOK OILIATBI

B cuer ommarsr 3a yerynaemsie Ilpasa (tpeGosanust) HoBerit kpeautop 00s3yeTcs yniaTuth
INepBoHauanpHOMY KpeauTopy cymmy B pasmepe 1 280 369 863,01 (Oaun Munnmapa ABectH
BOCEMbBJICCAT MHJIJIMOHOB TPHCTA LICCTHACCIT ACBSTH THICHY BOCEMBCOT LICCTHACCST TPH)
py6umst 01 xoneiika.

Cymmva, ykazawHas B 1. 3.1 Cormamenwms, ymnauusaercss HoBeiM — KpeauTopom
CAMHOBPEMCHHO HIIH IO YacTsIM B ¢pok 10 31 nexadpst 2022 r.

Bce pacueTtst mo CornaumeHuio Ipou3BOAITCs B OC3HATHYHOM MOPSIKS MYTEM ICPCUHCICHHS
JCHEIKHBIX CPeACTB Ha ykasanHbii B 1. 8 Cormamenus pacueTHsii cueT IlepBoHauambHOTO
KPEAUTOpa WIH B HHOW HEACHEXKHOH (opme (MHBIM cmocoboM), HE MPOTHBOpEHALICH
3axoHoAaTenbcTBy P, mucemenHo cornacoBanHeiM CTOpOHAMHL.
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34

4.1

4.2

43

44

i
—_

O6szarensctBa HoBoro kpeaurtopa mo ommare IlepBonavamsHoMy KpeauTopy ueHbsl [Ipas
(TpeOOBaHHIT) CYMTAIOTCS UCTIOTHECHHBIMH:

(a) B ATy 3a4HCICHHUS ACHE)KHBIX CPEACTB B CYMME, SKBHBAICHTHOM YKa3aHHOH B . 3.1
Cormamenus ueHe ycrymaeMsix IlpaB (TpeGoBaHmii) Ha KOPPECHIOHACHTCKHI CUET
G6anka [lepBoHauampHOrO KpeauTopa (NMPU JACHEKHOM CHOCOOE HCIOTHCHHS
00s13aTeILCTBA T10 OILIATE).

(b) B gary moamucaHusi CTOpoHaMH JOKYMEHTa (ZOKYMEHTOB) O TPOBCIACHHH
B3aUMOPAcYCTOB  (IPU  HEACHE)KHOM  CIOCOOE — Ommathl),  YAOCTOBEPSIOLICTO
HCIIOJIHCHHE HEACHCIKHBIM CriocoboM obOs3arenscTea HoBoro kpeautopa mo ymiare
[NepBoHauansHOMY KpeauTopy LeHsl [Ipas (TpeGoBanui).

OTBETCTBEHHOCTb CTOPOH

[lepBonauanbHelli KpeaAuTOp OTBEHaeT mepea HOBBIM KpeauTopoMm 3a HEACHCTBHTEIBHOCTH
nepeganHoro cornacHo Hacrosimemy Cornamenuio [pasa (TpeGoBaHusI) U HEAOCTOBEPHOCTH
JIOKYMCHTOB B 0OOCHOBAHHUC TIPaBa TPCOOBAHMSL.

IlepBoHauanpHBIH KPEAMTOP HE HECET OTBETCTBEHHOCTH mepea HoebiM kpeautopoMm 3a
HEHCIIOIHCHHE HITH HEHAAIS)KAIIEe HCTIOHEHHE MIEPEIAHHOr0 eMy TpeGoBaHus JIOKHHKOM.

3a nHapywenue cpokos omatel (rm. 3.2 Cornamenusi) TlepBoHauanbHbIH KPEAUTOP BIPABE
TpeboBare ¢ HoBoro kpeauropa ymmarsl HeycToliku (meHei) B pazmepe 0,01% (oana cotas
NPOIIEHTA) OT HE YTIAUYEHHON BOBPEMSI CyMMBI 33 KXKIbIH ACHb MPOCPOUKH.

3a HapyweHue cpokoB nepeaaun AokyMeHToB (1. 2.1 Cornamennst) Hoseiii kpeautop Bripase
TpedoBath ¢ [lepBoHavYaTbHOrO KpeauTopa yrmaTel HeycTolku (meHei) B pazvepe 100 000
(Cro ThICSTY) pyOnCH 3a KOKABIH ACHb MPOCPOUKH.

CTtopoHa, HE MCMOMHUBIIAS WM HCHAAICKAIUM O0pa30M HCIOIHHBLIAS 00s3aTEIbCTBA TI0
Cornamenuto, o6s13aHa BO3MECTUTh APyroil CTOPOHE MPHYMHCHHBIC TAKAMH HAPYIICHUAMHU
YOBITKH.

Bo Bcex Apyrux ciaydasx HEHCHOMHEHHs 00s3aTenbcTB CTOPOHBI HECYT OTBETCTBEHHOCTH B
COOTBCTCTBHH C 3aKOHOAATCILCTBOM PD.

3ABEPEHUSA U 'APAHTUN NEPBOHAYAJIBHOI'O KPEAUTOPA W HOBOI'O
KPEJAUTOPA

HaCTOHLLlI/lM Kazkaast CTOpOHa Ha JaTy 3aKIHOUCHHS HACTOSLICTO Cornamcmu rapaHTHPYCT U
3aBepsiet Apyryio CTOPOHY B TOM, UTO:

(a) OHA MMEET BCE NMOJTHOMOYHS B COOTBETCTBHH C IPUMEHUMBIM 3aKOHOAATEIbCTBOM Ha
3akmroucHue Hacrosiuero COrnaiicHHs M HCTIONHCHHE CBOWX 00S3aTe/IbCTB 10
HACTOSALIEMY CornaieHuro. JlokyMeHT, OTBCHANOLIMH TpeGOBaHUIM
3akoHoAarenbcTBa PD, moarBeprkaarommii 3akmroucHue U ucnonneHne CropoHamu
Hacrosimero CoryameHus MPH HAJIMIMH HCOOXOAMMBIX IOJHOMOYHH, NEpeaaH
CropoHaMu APYT APYTY B AATY 3aKmoueHus HacTosimero CornameHs;

(b) Mm@, noanucasinue Hacrosiuee CornaimeHue, HMEIOT BCE MOTHOMOYHS TMOATHCATH
ero ot uMeHH CTOPOHEI, a TAKXKE MOAIUCHIBATD APYTHE AOKYMCHTBI, OTHOCSIIUCCS K
Hacrosmemy CornameHuio, W NpeacTaBasTh Takylo CTOPOHY B OTHOLICHHSX C
apyroit CTOpOHOH B CBSI3H € HCMIOMHCHHEM HacTosiero CornameHus; u
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5.4

6.1

6.2

6.3

6.4

6.6

(c) ec obszarenpcTBa MO HacTosimieMy COrMAIICHHIO SIBIASIOTCS MPAaBOMEPHBIMH U
JCHUCTBHTCIIBHBIMH, M CH HE M3BCCTHBI KAKHC-THOO OOCTOSTCIBCTBA, B PE3YJbTATC
KOTOPBIX OHA MOIJIAa OBl HAPYLINTh CBOM 00S3aTCIBCTBA IO CACIKAM C TPCTHHMH
JIMLIAMH, CTOPOHOH KOTOPBIX OHA SIBJSCTCSL.

Hacrosmum IlepBonauanbHbiii KpeauTop Ha AaTy 3akmioucHus Hactosimero CormameHws
rapaHTHpyeT u 3aBepsetT HoBoro kpeautopa B ToM, UTO!

(a) Bcsi mHbOpMaims, npeactaBicHHas HoBomy KpeawTopy B CBS3H C HACTOSLIMM
CornameHueM, SBISIETCS TOMHOH U TOUHOH BO BCEX CYMICCTBEHHBIX OTHOLICHHUSX, U
OH HC CKpPbIJT HUKAKHX O6CTO$ITCJ'leTB, KOTOPBIC MOIIH Obl HCTATHBHO TMOBIMSTH HA
pemenne Hosoro kpeautopa o 3akmoueHnn Hactosimero CornameHus;

(b) JloroBop 3aiimMa sIBIACTCS ACHCTBUTCIBHOM CACIKON B COOTBETCTBHHU C MPUMCHUMBIM
K HEMY 3aKOHOJAATEIbCTBOM; H

(c) B orHowmeHnu [IpaB (TpeGoBaHMil) OTCYTCTBYIOT KaKUE-THOO CHOPBI, OOPEMCHEHHUSL,
MpaBa TPETHUX JIML U OHU HE HAXOATCS MO/ 3aNPETOM HITH apecTOM (B 3aBUCHMOCTH
OT TOTO, YTO MPHMECHIUMO) Ha AaTy Hactosmero CorameHus.

Hacrosimum HoBeril kpeaurop Ha narty saximoucHust Hactosimuero CornameHus rapaHTupyeT
u 3aBepsiet [lepBoHavanpHOrO KpeaAUTOPa B TOM, UTO:

(a) saxmroueHne u ucnonnenue Cornarenus 0200peHo OOmpM coOpaHHeM YIaCTHHKOB
HoBoro xpeaurtopa ¢ cobmroacHuem ycranosierHoro @3 «O6 ofmecrBax ¢
OrpaHUYCHHON OTBETCTBCHHOCTBIOY MOPSAKA.

Kaxaas Cropona 3akmouaeT Hactosimee CoraameHue, moiarasch Ha TapaHTHH U 3aBEPCHHS
apyroit CTOpOHbI, U3TOKEHHBIC B MyHKTaX 5.1 - 5.3 BbIlIE, U TaKWE TAPAHTHH WU 3aBCPCHMS
SIBIISIFOTCS.  3aBCPCHUSIMH 00 OOCTOSTEIBCTBAX 1O CMbicay crarbu 431.2 T'pakaanckoro
koackca Poccuiickoii deaeparyu.

NPUMEHUMOE ITPABO U PASPELHIEHHE CIIOPOB

Hacrosimee Cornamenue peryampyercst 3akoHoaarenbcTBoM Poccwmiickoit deaepaunn u
MO/JIC)KUT TOJIKOBAHUIO B COOTBCTCTBUH C HUM.

Bce cropbl, CBSI3aHHBIC € 3aK/IIOUCHHEM, HCIOIHCHHCM, TOJKOBAHMCM, H3MCHCHHMEM H
pacropskerneM Cornamenust, CTopoHsl OyAyT pasperuars MyTeM MeperoBopos.

B cayuac HeyperyaMpoBaHHsL CIIOPOB IyTEM IEPEroBOPOB 3aumHTEpecoBaHHas CTopoHa
HaMpPaBIISET B MUCbMEHHON (hOPME MPETEH3HIO, MOANMHCAHHYIO YIOTHOMOUYSHHBIM JIHLIOM.

[NpereHsus HaMPaBIISETCS 3aKa3HBIM IHCBMOM C YBEAOMIICHHEM O BPYUYCHHH IO aIpecy
CropoHnsl, ykazanHomy B 11. § CornaueHus,

CropoHa, B aApec KOTOPO¥ HaNpaB/ICHA NPETCH3U, 00s3aHa €€ PACCMOTPETH U O pe3y/IbTaTax
VBEIOMHUTD B IMUCbMCHHOI hopme apyryio Ctopony B TeueHue 10 (aecstu) pabounx gHEH co
JUHSI TIOJTYICHHS TIPCTCH3HH.

B cayuae ecnu cnop He yperyJIMpoBaH B MPETCH3HOHHOM MOPSAKE MM OTBET HA MPCTCH3HIO
HC TOJYYCH B TCUCHHC YKA3aHHOTO B M. 6.5 cpoka, CrOp MOMJIC)KHT PACCMOTPCHHIO B
ApGurpaxxsoM cyae roposa MoCKBEL.
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7. 3AKJIIOYUTEJIBHBIE ITOJTOKEHWSA
7.1 CornaueHue BCTyNaeT B CUITy ¢ MOMeHTa ero noanucanus CTopoHaMu.

12 Bce usmenenus M jononHeHus k CornameHMio JEHCTBHTENbHBI, €CIH COBEPLICHbI B
nucbMeHHOH dopme v noanucanbl obermu CtopoHamu. COOTBETCTBYIOIIHE W3MEHEHHSA H
JIOTIONTHEHHS ABJAIOTCA HEOTheMIEMOH yacThio CorameHus.

7:3 VBenomnenus, Hanpasisemble CtopoHo# B cBsizu ¢ CornameHueMm, IODKHBI ObITh
HanpasjieHsl 1o ajpecy Apyroi CTopoHbl, yka3zaHHomy B M. 8 CornauneHus, 3aKa3HbIM
MUCBMOM C YBEIOMJEHHEM O BpYYeHHH MO0 nepegadd ¢ KypbepoM MO POCIHChH
YMOJIHOMOYEHHOro  mpeacTaButens  CTOpOHBI-MOMyyaTens  YBEIOMJIGHME  CHMTAaeTCH
JIOCTABJIEHHBIM B ATy, YKa3aHHYIO B YBEJIOMJICHHH O BPYYECHHH.

VBenoMmlIeHHs B 3J1€KTPOHHOH (opme MoryT HampapiaTbes CTOPOHAMH HCKIIOUHMTEIBHO B
JIONIOJIHEHHE K YBEJOMJIEHHAM B MNHUCbMEHHOW (opMe W He HMEIOT CaMOCTOATEIbHON
IOPHMYECKOM CHIIBl. YBEIOM/ICHHUS B 3JIEKTPOHHOH (hopMe MOTyT Hanpap/aThCsa MO aapecam
9NIEKTPOHHO# no4Tsl CTOPOH, yKazaHHbIM B 11. 8 CornaieHus.

v 7.4 ITepBoHayanbHbli KPEAMTOP HE BHpaBe YCTyNnaTh HUKAKME CBOM MpaBa [0 HACTOSIIEMY
CoraiieHuio, MOJHOCTBIO MM B 4acTH, 0e3 MpeiBapHTElbHOrO MMHUCbMEHHOrO COrjacHs
Hogoro kpeauTopa.
13 CoralieHle cOCTaBICHO B IBYX 9K3eMILIApax, M0 OAHOMY uld Kaxa0i u3 CTOpoH.
8. AJIPECA U PEKBH3UTBI CTOPOH
8.1 [TepBoHauanbHbIH KpeAUTOP:
KHUT ®unanc Tpeiia (O6mecTBo ¢ orpaHH4eHHO 0TBETCTBEHHOCTHI0)
Anpec: Poccuiickas ®enepauns, 191119, r. Canxr-ITerepOypr,
ya. Mapara, a. 69-71, aut. A
OT'PH: 1127847298369
-. WHH: 7840471255
KIIIT: 784001001
P/lc: 40701810222000044405

bank-nonyyarens: AKB "ABCOJIIOT BAHK" (TTAO) I'. MOCKBA
K/e: 30101810500000000976

BUK: 044525976

ITo ToeepenHoctu Ne 1 ot 24 mas 2019 r. /10.A. Corues /
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8.2 Hoselit kpeauTop:
O6mecTBo ¢ orpannueHHOl oTBeTcTBeHHOCTHIO "BASHJI-AKTHB"

Anpec: Poccuiickas @enepauns, 121596, r. Mocksa, yi. Tonfyxuna,
n. 11, xopn. 2, aTak nokoss, oM. 11, oduc 176

OI'PH: 1137746585470

HWHH: 7702818390

KIIIT: 773101001

Plc: 40702810900024380002

baHk-nonyyaresns: KB «JIOKO-bauk» (AO) r. Mocksa
K/e: 30101810945250000161
v BMK: 044525161

['enepanbHbIil AUPEKTOP / C.B. KaBkuH /
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NPUJIOKEHHUE 1: ®OPMA YBEJOMJIEHHSA OB YCTYIIKE

YBEJOMJUIEHHUE JOJIZKHUKY OB YCTYIIKE TPEBOBAHUSA U INIOATBEP)KJIEHUE

Or:

KHUT ®UHAHC TPEI/ (000)

Poccwuiickas ®eaeparwst, 191119, r. Cankr-Tletep6ypr,
ya. Mapara, a. 69-71, aur. A

(mance - ''llepBonayanbHbIii KpeauTop'')

Komy: OO0 "T'A30ITPOBOJ"

Poccwuiickas deaeparwst, 117042, ropog Mocksa, yiuua FOxuobyrosekast, 1. 139, mom. I, xom. 2

(mance - " MoJyzkauk'")

Jlara:

[l

Mp&1 cepimaeMcest Ha:

1)

2)

1.2

1.3

Jorosop 3atima Ne 230418-01 ot 23 anpens 2018 r. mexxay [lepBoHayanbHBIM KPeAUTOPOM B
KaueCTBe 3aiiMoaBua u JlomkHIKOM B KauecTBe 3acMinuka (nanee - ''orosop''): u

Cormamenue 06 yerynke ot 27 wmas 2019 r. B otHomenunm JloroBopa Mexay
[MepBoHAUANIBHEIM KPSAUTOPOM B KauCCTBC MCPBOHAYAIBHOrO kpeauropa u OOmectsoMm ¢
orpanuueHHOM 0TBeTCTBEHHOCThIO "BA3UJI-AKTHUB" B kauecTBe HOBOTO KpeauTopa (aanee
- "HoBnrii kpeauTop") (zance - ""Cornawenne o6 ycrynke').

YBEJIOMJIEHUME OB YCTYIIKE U ITEPEXO/IE TPEBOBAHHIA

INepBoHaYaNIBHBII KPSAUTOP HAIMPABISCT HACTOSILEE YBCAOMICHHE 00 YCTYNKE TPeOOBaHMIM
(manee - "VBegomaenue') JlomkHuky o ToM, uto cornacHo CornameHuro 00 yCTymke
IMepBoHauanbHblil kpeauTop yerymun HoBOMY KpeaHTOpy BCE CYLUECTBYIOIHE U OVAYIIHC
npaBa u Tpedosanus IlepBoHauambHoro kpeauropa mo Jorosopy (masee - ''llpasa
(TpeGoBanus)'").

INepBonauaneHbIii  KpeauTop HacToskM HHGOpMHpYeT JIOMWKHHKA O COCTOSIBIIEMCS
nepexoze INpas (Tpedosanmii) k HoBomy kpeautopy coraacao CornammeHuto o0 yeTymke.

Hacrosimmm IepBonauanpHeiit KpeaAuTop nopyyaeT JOmKHUKY OCYIIECTBIAT BCE MIATEKH,
noanexamue ymaare Jlomwkaukom mo Jlorosopy, mo caeAyrOIHM PEKBH3WTAM Ha CHET
Hogoro kpeauropa:

000 "BA3UJI-AKTUB"

OI'PH: 1137746585470
HWHH: 7702818390
KIIIT: 773101001

Plc: []
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)

Bauk-mony«arens: [*]
K/c: [<]
BUK: [*]

1.4 IlepBonauanpHbiii  KpeauTop  mopydyaeT  JIOMKHHMKY  BECTH  BCIO  JaJbHEHIIVIO
KoppecnonacHuMoo B otHomenuu Ilpas (tpeGosanmit) ¢ HoseiM kpeauTopoM ¢
HCTIOJIB30BAHUCM CICAYIOIINX KOHTAKTHBIX JaHHBIX HOBOI'O KpeauTopa:

000 "BA3UJI-AKTHUB"

Anpec: Poccuiickas deaepaums, 121596, r. Mocksa,
va. Tonbyxuna, 1. 11, koprm. 2, 3Tax LHOKOb,
nom. 11, opuc 176

Tenedon/dakc: [<]

DeKTPOHHAS MOYTA: [*]

100 MHBIX KOHTAKTHBIX JAHHBIX, KOTOPBIC YKaxeT HoBBI kpeauTop.

1.5 [MoaTBeprkaast MOMYYCHUE U MOAMKCHIBAS HACTOSIICE YBEAOMICHHC, JIOMKHHUK COrIaIuacTes,
4TO OH MPCANPUMET ACHCTBHS, KOTOPHIC HCOOXOAMMBI HUIM JKCIATC/IbHBI Al 3aBCPLICHHS
nepeaaun Ilpas (tpeGosanmii) or IlepBonauamsHOro kpeauropa k Hoomy kpeautopy
BKJIIOUAs, MOMUMO mpouero, mameHenue Jloroopa mns ortpaxkenus Hosoro Kpeautopa B
Ka4eCTBE KPEAUTOPA.

2. SK3EMIIAPHI
Hacrosimee YBeaomiaeHHe COCTaBICHO B ABYX IK3EMILLAPAX, HMCIOLIMX PABHYIO CHIY, IO
oaHOMY aK3eMmsIpy At [lepBonauaneHoOro kpeautopa u JlomkHuka.

IMNOANUCAHO

Ot umenu [epBoHauaIBHOTO KpeAUTOPa

KUT ®UHAHC TPEI] (000)

( )

[Monyucnue Y BexomneHus HOATBEPKAat0 U ¢ yerynkoi TpeboBauuii cornaceH

Ot umenn JlomkHuka

000 '"TA30IIPOBOA"

( )
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IMPUJIOKEHUE 2: ®OPMA AKTA NIPUEMA-IIEPEJAYU JOKYMEHTOB

AKT ITIPUEMA-IIEPEJAYH TOKYMEHTOB .
K COTJTAHIEHUIO OB YCTYIIKE ITPAB (TPEBOBAHHWH)
oT 2019r.

Hacrosimuii akt npuema-nepeaaun 10kymeHToB (""Akt'') cocraBicH 2019 r.

MEXKAY:

1)

(2)

1.3.

KUT ®UHAHC TPEW ]I (OBLLIECTBO C OIrPAHUYEHHOM
OTBETCTBEHHOCTbBIO) ("'TlepBoHauaNbHBIIH kpeaurop'') B JuLe
, ACHCTBYIOLIETO HA OCHOBAHHHU .u

OBILIECTBO C Or'PAHUYEHHOW OTBETCTBEHHOCTBHIO "BA3WJI-AKTUB'"
(""HoBbr1ii kpegutop'') B 1ue . JACHCTBYIOLICIO HA OCHOBAHHMH
O HIDKECIICAY FOLIEM:

Bo ucnonnenue oos3arenscrs [lepBoHauansHoro kpeauropa no CornameHuo 00 VCTyNKe
npas (TpeboBaHmii) OT 2019 r., saxmrouenHoro Mexay IlepBonauaabHeIM
kpeauropom u HosbiM kpeautopom ("Cormamenne"), [lepBoHadanpHeiil KPeAUTOP nepeaa,
a Hosblii kpeanTOp NpUHSAT CEAYOMHUE AOKYMEHTHI B KOaHUeCTBE [*] ([*]) mTyk:

Ne HanmeHoBaHHe 10KyMeHTA Koanuectso ®opma
CTPaHHL (opurunan/konmusi)

[+ [*] [] ]

[+] ] [*] N

HoBbIl KpeaIuTOp HE HMMEET MPETCH3MH K MNPUHATBIM JOKYMEHTAM, HMX KOJIHYCCTBY,
KOMIUICKTaUMM W (GopMe NPEAOCTABICHWs, M MPHU3HACT, YTO  00s3aTC/IBCTBA
[lepBoHavambHOrO KpPeAUTOPA MO MPEAOCTABICHHUIO JOKYMEHTOB HAa OCHOBaHHMHU 1. 2.1 u 2.2
Cornawmenust ucronseHs! [lepBoHAYATBHBIM KPEAUTOPOM HAICKALIHM 0OPA3OM.

Hacrosmmii AKT COCTaBICH B ABYX JK3EMIULIPAX, MMCIOLIMX OAMHAKOBYHO HOPHAHYCCKYIO
CUIy, Mo oAHOMY dK3eMmusipy At [lepsonauaneHOro kpeauropa u Hooro kpeauropa.

INepBoHauanbHLIH KpeAUTOP

KHUT ®UHAHC TPEW/I (000)

Hossiit kpeauTop

000 "BA3NJI-AKTHUB"
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B NOATBEPXKJAEHHUE YEI'O Hactosiee CornauieHie GbU10 MOAMMCAHO KayKI0W €ro CTOPOHOM.

Ot umenn IlepBoHauanbHOro KpeaAUTOpa Ot umenn HoBoro kpeautopa

KAT ®PUHAHC TW
/Z _ -

Coiues HOpuii
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HACTOSIIEE COI'JIALIEHUE (0] 3AYETE BCTPEYHBIX TPEBOBAHHMI
("Cormnamenne") 3akmoueno 31 mas 2019 r.

CTOPOHBI COI'JIALLIEHUS:

)

2)

OBIIECTBO C OIPAHMYEHHOM OTBETCTBEHHOCTBHIO "T'A30IPOBOJX"
(00O '"Tazonposoa”) B muue I'enepanbHoro aupekropa I'pauéBa Hukonas Cepreesuua,
NEHCTBYIOLIEro Ha OCHOBAaHHHK Y CTaBa, H

OBILIECTBO C OIPAHAYEHHOM OTBETCTBEHHOCTBIO "BA3WJI-AKTHUB"
(000 "BA3WUJI-AKTHB") B nuue [IenepambHoro aupekropa Kaskuna Cepres
BanepbeBuya, felicTByIOLIEro Ha OCHOBAaHUM Y CTaBa.

(nanee coBmecTHO nMeHyemsble "CtToponbl", a 1o otaensHocTH - "Cropona™).

CTOPOHBI JOI'OBOPUJIMCH O HUWKECJIEAYOIEM:

1.
b 1.1

1.2
S

1.3

INPEAMET COIVTAIIEHUSA

B 1ensx 4acTMYHOro MpeKpalleHHs BCTpeuHsIX o0s3aTenbeTe Mexay Croponamu CTOpOHBI
MPOM3BO/AT 3a4eT BCTPeuHbIX TpeboBaHuii, yka3aHHbIX B 1. 1.2 CornameHus.

OcHOBaHHUsI BOSHUKHOBEHHUs TpeGOBaHMiA:

1) B coorsercTBuH ¢ JloroBopom 3aiima Ne 'A3-27/04-2018 ot 27 anpens 2018 r. mexmy
000 «I"azonpoBoa» B kauecTe 3aiiMomasua 1 OO0 «bA3UJI-AKTHB» B kauecTse
saemmka OO0  «BA3BWUJI-AKTHB»  obs3an  ymmatute  OOO  «l"asonpoBoj»
1340 704 751,14 (OmuH MMUTHAapA TPUCTA COPOK MHJUTHOHOB CEMbCOT YEThIPE ThICAYH
CeMbCOT TATBAECAT OAuH) pyonab 15 komeek mo cocrosHuio Ha gaty CornameHus,
BKJIIOYAsk CyMMy OCHOBHOro aonra B pasmepe | 150 476 826,85 (Oaun mumimapa cto
MATBACCAT MUIUTMOHOB HETBIPECTA CEMBJECAT LIECTh THICAY BOCEMBCOT /IBA/ILIATH LIECTH)
pyGneii 85 korneek ¥ cymMy HaduclIeHHBIX Ha jaaty CorjlalleHus NMPOLIEHTOB B pa3Mepe
190 227 924,29 (Cto AeBSHOCTO MMJUTMOHOB JIBECTH JBAJLIaTh CeMb ThICAY JEBATHCOT
ABaauaTh yeTsipe) pyois 29 koneexk.

2) B coorBerctBuu ¢ JloroBopom 3aiima Ne 230418-01 or 23 anpens 2018 r. mesxaxy KHMT
®Ounanc Tpeiin (O61mecTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTBIO) B Ka4ecTBE 3aiiMo1aBLia
1 000 «["azonpoBoa» B Ka4decTBe 3aeMIlMKa, a Takke Cornamenvem o6 ycTynke npas
(rpeboBanmii) or 27 mas 2019 r. mexxay KUT ®unanc Tpeiin (OOO) B kauecTse
nepBoHavanbHoro kpeautopa 1 OO0 «bA3MUJI-AKTHB» B kauecTBe HOBOrO KpeanuTopa,
000 «Tazonposoa» obszan ynnatute OO0 «BA3WUJI-AKTHB» 1281 726 027,40
(OnmuH MMLTHAp IBECTH BOCEMbIECAT OJAMH MHJUTHOH CEMbCOT [BAALATH LIECTh ThICAY
JBaauaTh ceMb) pyouneii 40 koneek Mo cocTosHUIO Ha aaTy CornaieHus, BKI4as cyMMy
ocHoBHOro jgosnra B pazmepe 1 100 000 000,00 (Oxun MuiMapa cTo MUJUTHOHOB) py6iiei
00 komeek W CyMMy HauMcieHHbIX Ha aaTy CornamieHus NPOLEHTOB B pa3Mepe
181 726 027,40 (Cto BOCEMBbAECAT OAMH MMJUIMOH CEMbCOT [BAJLAThH IUECTh ThICAY
JBajLATh ceMb) pyOuneii 40 Koneek.

Cymma 3aueta BcTpeuHbIX TpeboBanuii no Cornawenuto coctasnser 1 281 726 027,40 (Oaun
MHJUTHAap/l BECTH BOCEMbAECAT OAMH MHMJUTMOH CEMbCOT JABAJALAThH LIECTh THICAY JBAALATH
ceMb) pybneit 40 koneek.

7
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2. 3AJIOJKEHHOCTHh CTOPOH

2:1 ITocne npoBenenust 3ayeta BCTpeuHbiX TpeGoBanuii no  CornamieHH0  OCTAaTOK
sagomkenHoctH OO0 «BA3UJI-AKTHUB» nepen OOO «I"azonposoa» no Jlorosopy 3aiima
Ne T'A3-27/04-2018 ot 27 anpens 2018 r. mo cocrosnuto Ha gary CorjaieHus COCTaBHT
58 978 723,74 (IlarbaecaT BOCEMb MU/IJTHOHOB JIEBATHCOT CEMbECAT BOCEMb ThICAY CEMBCOT
JABaauaTh TpU) pybns 74 KOMEHKH, BKJIIOYAas CyMMY OCHOBHOTO J0ira B pa3Mepe
50476 826,85 (IIaTbaecaT MHIUTMOHOB HETbIpECTa CEMBJECAT LIECTh ThICAY BOCEMBCOT
OBajuaTh IecTb) pyOneit 85 komeek M cymMy HauucieHHbIX Ha aaTy CornameHus
npoueHToB B pazmepe 8 501 896,89 (Bocemb MHWITMOHOB MATBCOT OJHA ThICAYAa BOCEMbCOT
JIeBSIHOCTO LecTh) pybuieii 89 komeek.

22 Ilocie npoBezneHus 3adera BCTpedHbIX TpeGoBanuii mo Cornauwenuto obssatensctea OO0
«T"azonpoBoa» no Jlorosopy 3aiima Ne 230418-01 ot 23 anpens 2018 r. npekpamatorcs B
MoJHOM 06beMe.

23 CTOpOHBI JOrOBOPUIIHCH O TOM, 4TO ykasaHHoe B 1. 2.1 Cornawenus o6ssareascteo OO0
«BA3HJI-AKTHB» Gyaer UCONHEHO B CPOK W Ha YCJIOBHAX, cornacoBaHHbIX CTOpOHAMH B
. nuceMeHHOM  coryamedud  CTopoH, KoTopoe OyaeT TOArOTOBJIEHO, COIJIACOBAHO H
noanucano CtopoHamu B cpok He mnoszaHee S (I1sTH) KaneHAaPHBIX JHEH ¢ 1aThl MOAMHCAHHS

Hacrosero CornareHus.

3 INNPUMEHHMMOE ITPABO U PASPEIIEHUE CITIOPOB

3.1 Hacrosimee Cornamenue perynupyercs 3akoHomaTenbcTBoM Poccuiickoit @denepaunu u
TMO/UIE)KUT TOJTKOBAHHIO B COOTBETCTBHUH C HUM.

32 Bce criopbl, CBsizaHHble C 3aKJIIOYEHHEM, HCIIOJHEHHEM, TOJIKOBAHWEM, M3MEHEHHEM M
pactopxennem Cornauenust, CTopoHsl GyayT pa3peLiath MyTeM MeperoBopos.

33 B cnyuae HeyperynupoBaHHMs CIOpOB ITyTeM II€peroBOpoB 3auHTepecoBaHHas CTopoHa
Hanpa,JjiseT B MMCbMEHHOM (hOpMe MPETEeH3UIO, MOAMUCAHHYIO YTIOJTHOMOYEHHbBIM JIMLIOM.

3.4 [Tperensus HanpaeisgeTcs 3aKa3HBIM IHCBMOM C YBEJIOMJIEHHEM O BPYHYEHHMH [0 ajipecy
CropoHbl, yka3aHHoMy B 1. 5 CornatieHus.

3.5 CropoHa, B azipec KOTOPOii HanpaB/ieHa MpeTeH3us, 0013aHa ee PacCMOTPETh H O pe3y/ibTaTax
YBEIOMHUTb B MHcbMeHHOH (opme apyryio CtopoHy B TedeHue 10 (necatn) pabounx auei co
JIHS TIOJTYHEHHUS TIPETeH3UH.

3.6 B ciyuae ecnu criop He yperyJaupoBaH B MPETEH3MOHHOM MOPSIAKE MM OTBET Ha MPETEH3UIO
HE MOJIydyeH B Te4yeHHe YKa3aHHOro B M. 3.5 cpoka, Crop MOJIEKHMT PacCMOTPEHHIO B
ApOuTpakHOM cyze ropoga MocKBbI.

4. 3AKJTIOYNUTEJIBHBIE ITOJIOKEHU S

4.1 CornauieHue BCTYNaeT B CHTy ¢ MOMEHTa ero noanucadus CTopoHaMu.

42 C nary Berymienus Hacrosiiero CornaiieHus B CUiy:

- 000 «l"azonpoBoa» He HWMeeT MPeTEeH3HH MO CPOKY M YCTAHOBJIEHHOMY HACTOSILINM
Cornamennem criocofy mnpekpauenus nepen OOO «[asompoBoa» obs3aTenscTBa MO
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43

4.4

4.5

4.6

4.7

4.8

4.9

Horosopy 3aiima Ne 'A3-27/04-2018 ot 27 ampens 2018 r. B 4acTH OrUiaThl CyMMbl B
pasmepe, ykazanHoM B m. 1.3. CornameHus, ¥ COrJaCHO Ha JOCPOYHOE MpEeKpalleHHe
obaszarenscts OO0 "BA3UJI-AKTUB";

- 000 «BA3HJI-AKTHUB» He umeeT mpeTeH3Hi MO CPOKY U YCTAHOBIEHHOMY HACTOSLIHM
Cornamennem cnocofy npexpauenus nepea OOO «BA3WUJI-AKTHB» obszartenscrBa mo
Jlorosopy 3aiima Ne 230418-01 ot 23 anpens 2018 r. B yacTH OmaThl CyMMbI B pasMepe,
ykazanHom B 1. 1.3. Cornauenus;

Bce wusmenenus u gononHenus k CoralleHHIO JeHCTBHTEIIBHBI, €CJIM COBEpIIEHbl B
nuceMeHHoH (opme u moanucansl obenmu CtopoHamu. COOTBETCTBYIOLIME M3MEHEHHS H
JIOTIOJTHEHHMS SBJIAIOTCA HEOTheMJIEMOM YacTbio CornaleHus.

CTOpOHBI NOATBEPIKAAIOT JOCTHKEHHE COIVIACHA O TOM, YTO JOrOBOPaM, Mepeurc/IeHHbIM B
n. 1.2. nacrosmero Cornamenus, 10 KOTOPbIM BO3HMKJIO M CYLIECTBYET JEHEKHOe
0053aTe1bCTBO, MPeKpaIlaeMoe 3a4eTOM coracHO HacrosieMy CornaleHuio, He TpeOyercs
1 He OyJIeT MOMKMCHIBATECH AKT WM OTACNIBHOE COrNalieHre 00 HCTOTHeHUH 0053aTeNnbCTRA.

CTOopoHBI  cornacunuch, 4YTo  Hactosilee  CorsamieHue — SBNSETCS  HAUTEKALUUM
NpeIBapUTeIbHBIM MUcbMeHHbIM cornaciem OOO "T'asompoBox" Ha [OCPOHBIH BO3BpaT
CYMMBI 3aiiMa W HaKOMJIEHHBIX MPOLEHTOB /s ueneii 1. 2.4 Jlorosopa 3aiima Ne I'A3-27/04-
2018 or 27 ampens 2018 r. mesxxay OOO «[azomposon» B Kauectse 3aiiMonasua 1 OOO
«BA3UJI-AKTHUB» B kayecTBe 3aeMLIMKa.

VBenomnenus, Hanpasiasembie CtopoHoi B cBsizu ¢ CorvalueHueMm, JOJUKHBI ObITh
HampaBneHbl no azapecy apyroid CTopoHsl, ykazanHomy B . 5 CornawieHus, 3aka3HbIM
MUCbMOM C YBEJOMJIEGHHEM O BPY4YeHHH. YBEJOMIECHHE CUMTAeTCs JOCTABJEHHBIM B JaTy,
YKa3aHHYIO B YBEIOMJIEHHH O BPY4YEHHH.

VBenoM/ieHHs B 37IeKTPOHHON (opme MOryT HampasinsaTbes CTOpPOHAMH HCKJIFOUMTETBHO B
JIONOJTHEHHE K YBEIOMJIEHHSAM B TIMCbMEHHOH (OpME M He MMEIOT CaMOCTOATEIbHOH
IOPUIMYECKOH CHJIbl. YBEIOMIIGHHS B dJIEKTPOHHOM (hopMe MOTYT HanpaByAThCS 110 apecam
9N1eKTPOHHOM nouTbl CTOPOH, yKa3aHHbIM B 1. 5 Cornaiienus.

Hacrosmee Cornamenne 3akiodaercss U ucronusercs CTopoHamu  cO  BCeMH
HEOOXOZMMBIMHM TOJHOMOYHSIMH, B TOM YMCIe 3aKiiovyeHue W ucronHeHue CornameHus
onobpeHo O6ummm cobpannem ydactHukos OO0 «I"asonposoa» 1 OO0 «bA3UJI-AKTHUB»
¢ cobmoaenrem yctanopsieHHoro @3 «O6 obuiecTBax ¢ OrpaHHYEHHOH OTBETCTBEHHOCTBIO»
nopszka. [IpexycMoTpenHslii 3akoHoaatensctBoM P® nokymeHt 06 omobpennn OOmmmM
cobpanuem ywactHukoB OOO «[azonpoBoa» u OO0 «BA3UJI-AKTHB» 3akmoueHus u
ucnonHeHus Hactosuero Cornamenus, nepefan CTOpoHaMH APYT APYTY B [aTy 3aK/IOUEHUS
Hacrosuiero CornameHuns.

Hacrosmee Cornamenue sBisercs HaWIEKAWMM JOKYMEHTOM /IS BHECEHMSA KakIOH
CTOpOHO# COOTBETCTBYIOIMX 3anucei B Gyxrantepckom yuere CTOPOH O MPEKpalleHHH HITH
HCTIOJIHEHWH 110 JIOrOBOpaM, mepeuuciaeHHbiM B 1. 1.2. Hacrosmero CornaineHus,
06s3aTebCTB Ha CyMMY, YKa3aHHy1o B 11. 1.3. Cornamenmus.

CornauieHne cocTaBIeHo B 2-X (ABYX) 3K3eMIUIApax, Mo OAHOMY s KakaoH u3 CTOpoH.
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S. AJIPECA, PEKBU3HUTBI U IIOJIIMCH CTOPOH
OGmecTBO ¢ OrpaHHYeHHOI 0TBeTCTBeHHOCTHIO ''T'azonposox”

Anpec: Poccuiickas @enepauus, 117042, ropoa Mocksa,
ymuua FOxxHob6yToBekast, a. 139, nom. II, kom. 2

OI'PH: 5167746421651

WHH: 7727306386

KTIIT: 772701001

Ple: 40702810501300019376

bank-nomyuaresns: AO "AJIb®A-BAHK"

Kle: 30101810200000000593

BUK: 044525593

OGmecTBO ¢ OrpanHYeHHol oTBeTcTBeHHOCTHIO ""BA3UJI-AKTHUB"

Anpec: Poccwuiickas Mexepauus, 121596, r. Mocksa, yn. Ton6GyxuHa,
a. 11, kopr. 2, atax okons, nom. II, opuc 176

OI'PH: 1137746585470

HWHH: 7702818390

KIIIT: 773101001

Plec: 40702810900024380002

BaHk-nonydarens: KB «JIOKO-Bbauk» (AO) r. Mocksa

. Kle: 30101810945250000161

LY
BUK: 044525161
000 "T'A30IIPOBOJ" 00O "BA3BUJI-AKTHUB"
I"eHepanbHBIi 11MpeKTOp ["eHepanbHbIi AUpEKTOP
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A0rosorp
KYN/IU-NpoAaku A0/11 B yCTaBHOM Kanurase

O6uecTBa € OrpaHMYEHHOI OTBETCTBEHHOCTbIO «BockpeceHue»

lFopop Mocksa.

[Baguarb NnepBoro aBrycra fBe TbiCA4M AEeBATHAALATOrO roaa.

061ecTBO ¢ orpaHM4eHHOW oTBeTcTBEHHOCTbIO «BA3UJ-AKTUBY, 3apeructpuposanHoe 05 uions
2013 roga MexpalioHHOM uHcnekumein GesepanbHoit Hanorosoi cnyx6bl Ne 46 no r. Mockse, OPH
1137746585470, UHH 7702818390, KIM 773101001, mectoHaxoxpeHuue: 121596, r. Mocksa, yn.
Tonbyxuua 11, kopn. 2, nom. ll, opuc 176, B nunue FeHepanbHoro paupextopa BJIAAUMUPA
CEPTEEBUYA UPULIAHA, 31 pekabpa 1986 roaa poxaeHun, Mecto poxKaeHua: rop. Mocksa, nacnopr rp-
Ha Poccuiickon ®epepaumu cepua 46 07 Ne 588312 sbigaH otaenom muavumm Ne 1 YB/ OAuHLOBCKOMO
- paiioHa MockoBckoW obnactu 30 auBapa 2007 ropa, Kog nogpasgenenusa  503-064,
3aperncTpupoBaHHOro no agpecy: r. Mockea, Bonokonamckoe wwocce 71, kopn. 2, KB. 862 (ganee no
TekcTy «FeHepanbHbIi [UpeKTop»), AeMCTBYIOWEro Ha OCHOBaHMM YCTaBa, UMEHYEMOe B AasibHenlem
«Mpopgaeewy, ¢ 0AHOW CTOPOHbI, U
O61ecTBO € OrpaHUYEHHONM OTBETCTBEHHOCTbI0 «U®P», 3apeructpupoBaHHoe MexpaiioHHOM
uHcnekumeit degepanbHoii HasnoroBol cnybel Ne 46 no r. Mockse 26 ¢espana 2019 roaa,
OlPH 1197746146498, UHH 9731030984, KMNM 773101001, aapec (mecto HaxoaeHus): 121353, ropog,
Mocksa, Ckonkosckoe lwocce, Aom 31, ctpoeHue 2, atax 4, nomeuwieHue Il, kKomHata 1, B Auue
FeHepanbHoro aupekropa CTO/IAPYYKA MAKCUMA OJIEFTOBUYA, 13 despana 1975 roga poxaenus,
mecTo poxaeHua: r. CaHkt-MeTtepbypr, nacnopT rpaxaaHuHa Poccuiickonn Peaepaumn: cepua 46 00 Neo
841685, BbigaH OB/, OguHL0B0-10 MockoBckoi obnact 02 pespansa 2001 roaa, Kog noapasaeneHuns
502-062, appec peructpauun: MockoBckaa o6n., r. OauHuoso, yn. Caposas, A. 22A, ke. 185,
[eMCTBYIOLLEero Ha OCHOBaHWW YcTaBa, UMeHyemoe B AanbHelwem «loKynarenb», ¢ 4pyroi CTopoHbl,
npu COBMECTHOM YNOMUHAHUKN «CTOPOHbIY,

3aK/N0YUIN HACTOALLMI A0TOBOP (Aanee no TekcTy «[oroBop») 0 HUKeC eAYIoWEeM:
1. MPEAMET JOrOBOPA

1.1 Mpopasel, nepeaaet, a Mokynatenb npuHumaet u obasyerca onnatutb [lolo B yCTaBHOM
Kanutane O6wecrBa c orpaHuyeHHomn OTBETCTBEHHOCTbIO «BockpeceHue»,
3apeructpupoBaHHoro 30 aHBapa 2004 ropga MexpailloHHOW uWHcneKkumei ®epepanbHoi
Hanorooi cnyxbbl Ne 46 no r. Mockee, OFPH 1047796050499, WHH 7736501707,
KMM 773101001, aapec (mecto Haxoxaenua): 121596, r. MockBsa, yn. TonbyxuHa 11, kopn. 2,
nom. I, opuc 166 (panee no Tekcry «O6uwiectBo»), B pasmepe 100% (Cro npoLeHTOB),
HOMMWHANbLHOM CcTOMMOCTbIO 519 875 994 (nATbCOT AEBATHAZLATb MUJ/IIMOHOB BOCEMbCOT
CeMbAeCAT NATb ThICAY AEBATLCOT AEBAHOCTO YeTbipe) py6na 56 (naTbaecaT wecTb) Koneek
(nanee no Tekcty «[lona»), B MOPAAKE, B CPOKM M HA WHbIX YC/NOBUAX, YCTAHOB/IEHHbIX
HacroAwmm JoroBopom.

1.2 [ona wHaxoautca B 3anore y [lpopgasua B obecneyeHwe HaANeKaLEro WCNONHEHUsA
Mokynatenem obasatenbct8 no onsate LieHbl (Kak onpeseneHo HUMXKe) U Ha YCNOBUAX,
onpeaenéHHbix B Mpunoxenun 1 K Hactoawemy [lorosopy.

13 Hona npuHapgnexut [popasuy Ha npase cobctBeHHOCTU. [MosHomouus [popdasua Ha
pacnopsykeHne [onei nogreepxpatotca [OroBopom Kynau-npoaasku AOAU B YCTaBHOM
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Kanutase O6WecTBa C OrpaHMYEHHO OTBETCTBEHHOCTbIO «BOCKpeceHue» oT 29 aekabps
2016 ropa,  yAOCTOBEpeHHbIM — HOTapuycom  ropoga  MockBbl — Ywakosoi — Annoit
KoHcTaHTMHOBHOW, 3apeructpuposaH B peectpe Ne 3-253; Pewenunem Ne 07/17-YK
EAMHCTBEHHOrO yyacTHMKa O6LiecTBa ¢ orpaHUMYeHHON OTBETCTBEHHOCTbIO «BocKkpeceHue» ot
02 asrycta 2017 ropga; Pewenuem No 12/17-YK EAMHCTBEHHOro y4actHuka O6uwectBa ¢
OrpaHWYeHHOI OTBETCTBEHHOCTbIO «Bockpecenue» ot 11 pexabpa 2017 ropa, a Takke
Bobinuckoit u3 ErPKOJ1, chopmnpoBaHHOM NO COCTOAHUIO HA AEHb YAO0CTOBEPEHWUA HACTOALLEro
[loroBopa, no/iyYeHHOW HOTapuycom B 3/IEKTPOHHOU ¢opme B [AeHb YA0CTOBEpeHus
HacToawero [floroBopa, MOANMCAHHOW YCUAEGHHOW KBaNUPULUMPOBAHHOW 3NEKTPOHHOM

noANUCLHIO.
1.4 YKkaszaHHana [lonsa Ha feHb yaocToBepeHua HacTosawero [loroBopa onsiadeHa nosHoCTbIo.
1.5 0O6s3aHHOCTL  yyacTHMKa O6wectBa, ycrtaHoBneHHasa n.5 c¢1.21 3akoHa Ne 14-03,

npeaycmaTtpuBsatoLiasn, Yto y4acTHUK obuiecTBa, HamepeHHbI NpoAaTh CBOIO A0/I0 UAW YacTb
AONU B yCTaBHOM KanuTane obuecrBa Tpetbemy auuy, 06s3aH U3BECTUTb B NUCbMEHHON
dopme 06 3TOM OCTa/IbHLIX y4acTHMKOB 06LiecTBa M caMo OOLLECTBO NyTeM HarnpasieHus
yepe3 ob6WECTBO 3a CBOI CYET HOTapUasIbHO YAOCTOBEPEHHOM OdepTbl, aApecoBaHHON 3TUM
muam, He npumeHsaeTtca B cuny Toro, 4yto [fona cocrasnaet 100% ycraBHOro Kanurtana

Obuwecrsa.
1.6 Ha paty 3akniouenua [lorosopa O6wectBy npuHagnexart cnegyiowme 06beKTbl
HEeABWKUMOCTI:

1.6.1 3eMe/IbHbIW YHaCcTOK C KaaacTpoBbiM Homepom 77:07:0005002:2, nnowagb: 1 379 +/-
13 KB. M, KaTeropua 3emesib: 3eMAM HaACEeNeHHbIX MYHKTOB, paspelleHHoe
MCNONb30BaHWE: FOCTUHUYHOE  obcayxuBaHue (4.7) (3emenbHble  y4acTKu,
npeAHasHayeHHble A1A pa3meLleHun roctuHuy, (1.2.6), pacnonoskeHHbIi no agpecy:
YyCTaHOB/IEHO OTHOCUTENIbHO OPUEHTUPA, PaCMOIOKEHHOro B rpaHMLAX yvacTka,
noyTOBbIN aapec opueHTupa: r. Mocksa, yn. MBaHa ®dpaHko, Bn. 4 (sanee no Tekcry
«3eme/bHbIi YYacToK 1»); 1

¢ 1.6.2 3eMe/IbHbIM y4acToK C KaJacTpoBbiMm HoMepom 77:07:0005002:45, nnowaab: 7 596
+/- 30 KB. M, KaTeropuMa 3eme/b: 3eM/IM HaCeNeHHbIX MYHKTOB, pa3spelleHHoe
MCMONb30BaHMUE:  FOCTUHWYHOE obcaykuBaHue (4.7)  (3emesibHble  y4acTKu,
npefHasHayeHHble ANA pa3meLleHus roctuHuy, (1.2.6), pacnonoKeHHbI No agpecy:
YCTaHOB/IEHO OTHOCWUTE/IbBHO OpPMEHTUpa, PacnoIOKEHHOrO0 B rpaHULAX Yy4yacTka,
nouToBbIN afpec opueHTupa: r. Mockea, ya. MBaHa ®paHko, BA. 6 (fanee no Tekcry
«3eme/ibHblii YYacToK 2», a COBMECTHO C 3eme/ibHbiM Ydyactkom 1 — «3emesibHble

Yyactku»).
2. CTOUMOCTb U NOPAAOK PACHETOB.
2.1 CroumocTb [lonm no Hactoauwemy [orosopy cocrasnser 2 000 000 000 (Aea munnuapga)

py6neii 00 koneek (nanee no Tekcry «Llena»). Mokynatenb 06s3aH yniatutb Mpogasuy LieHy ¢
ucnonbzoBaHvem Akkpegutnea 1 v AKKpeauTuea 2 (Kak onpegeneHo HUMKE), OTKPbIBaeMblX B
nonb3y lpogasua B cymme, NopagKke M Ha YCNOBUAX, YKasaHHbIX B nyHkrax 2.1.1.—2.1.6
HacToaulero florosopa.
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2141 Onnata uvactm LUeHbl B pasmepe 400 000 000 (ueTblpecta MWNANOHOB
py6neit) 00 koneek (cymma He obnaraetca HAC) npoussogutca lNokynatenem no
noKpbiTomy 6e30T3bIBHOMY  aKKpeauTusy, OTKpbiTomy [lokynatenem 8B [AO
«AbcontotT baHk» B nonb3y lMpogasua Ao Aathl HacTosAwero [lorosopa (Aanee no
TeKeTy «Axkpeautue 1»). Cpok aeiictBua Akkpeautnea 1 30 KaneHfapHbIX AHEi.
Akkpeautue 1 6yget mcnonuateca MAO «A6conioT baHKk» nytem nepeyucneHus
[EHEeXHbIX CPeAcTB Ha pacyeTHbld cueT [lpofaBua eauHbIM - MAaTeXoOM B
COOTBETCTBUM C YCNOBUAMM Hactoauwero [lorosopa v Akkpegutusa 1. B paty
nognucanua  Hacroswero [lorosopa [lokynatens npepocrasnaet [lpoaasuy
nUCbMeHHOe NOATBep)KAeHWe OTKpbiTuA  AKkkpeauTtmsa 1. [Ina  packpbitua
AKKpeautBa 1 v nonyyeHna ykasaHHoM B HacToalem nyHKTe yactu LieHb! Mpopasel,
npegocrasnaet MAO «Ab6conioT baHk» no ykasaHHOMY B AkkpeauTuse 1 agpecy
OpUrMHanN BbIMUCKM M3 EAMHOrO rocyAapcTBEHHOrO peectpa lopuanyeckux /i, B
COOTBETCTBUM C KOTOPOIA Mokynatens asanetcsa Bnagensuem 100% Aonu B ycTaBHOM
kanutane O6uwecTBa. Bce 6aHKOBCKME KOMUCCUM U pacxoAbl No AKKpeauTuBy 1 Hecet
Mokynarens.

2:1.2 Onnata uyactv UeHbl B pasmepe 1 600 000 000 (oAWMH mMuAAMApL LWECTbCOT
MunnuoHos pybneit) 00 koneek (cymma He obnaraetca HAC) npoussoauTCA
Mokynatenem no  MOKPbLITOMY  6GE30T3bIBHOMY  aKKpPeAWTUBY,  OTKPbITOMY
Mokynatenem B T[MAO «Cbepbank» B nonb3ly [lpogasua (Aanee no TeKcTy
«AKkKpeauTuB 2»). MNokynatenb 06a3yetca obecneuyntb OTKpbITHUE AKKpeauTuBa 2 He
nosaHee, Yem yepes 31 KaneHgapHbIN AeHb Nocie AaTbl HacToswero [oroBopa Ha
YCN0BUAX, NPEeAYCMOTPEHHbIX AKkKkpeautusom 2 u [loroBopom 0O npeaocTasB/ieHun
HeBO306HOB/IAGMOM KpeauTHOM nuHuM mexay lMokynatenem u MAO «CBepbaHk»
(nanee no Tekcry «KpeputHbiii [loroBop»), HO HEe paHee [AaTbl PaCcKpbITUA
Akkpegutnea 1 u  npepocrasnenua [popasuom [lokynatenio  cnepyiowmx
AOKYMEHTOB:

(a) [OKYMEHTbI B OTHOWeHWu O6uwectBa U 3emenbHbIX  YYacTKoB,
Heobxoaumble cO CTOpPOHbI ObLLecTBa ANs rOCYAAPCTBEHHOW perucrpaumm
MMNOTEKU B OTHOLIEHWM 3emMe/IbHbIX y4acTKoB B nosb3y MAO CbepbaHkK, B
Kayectse 3anorofepartesnf, Ha  OCHOBaHWW  [0roBopa  WUNOTEKU
Ne00100019/40003203 ot 21 asrycra 2019 roaa;

(b) OpUTMHaN BbIMUCKA U3 EAMHOrO rocyAapcTBEHHOTO peecTpa HeaBUMXMMOCTI
B OTHOWeHWKN 3emesibHoro Yyactka 1 ¢ ykasaHuem ObuiectBa B KauecTBe
npaBoobnaparens JaHHOro 3eMe/IbHOro y4acTKa;

(c) OpUr1Ha BbIMUCKN U3 EAMHOrO rocyapCTBEHHOTO peecTpa HeaBUXUMOCTH
B OTHOLIEHMM 3emesibHoro Yuactka 2 ¢ ykasaHuem ObliectBa B KauecTse
npasoobnasgarena JaHHOrO 3eMe/IbHOTO y4yacTKa;

(d) HOTapuanbHO 3aBepeHHas Konua MnoArMUCaHHOroO BCEMW CTOpOHamu
cornawleHus O CTapwuHcTBe 3anoroB  mexay [1AO  «CbepbaHky,
Mpopasuom, AO «KanutanbHble MHBecTULMmU» 1 O6LLECTBOM;

(e) HOTapuanbHO 3aBepeHHan Konua Aorosopa unoTteku ot 6 aerycra 2019 roaa
B OTHOWeHUN 3emenbHOro Y4yactka 1 u 3emenbHoro Yuactka 2 mexay
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06wwectBom, B KauecTse 3asoroaartens, u AO «KanutasnbHole MHBeCTULMMY,
B KauyecTse 3asiorojepykaress, MpeayCMaTpuBaloWero, Yto /AaHHbIi
[0TOBOP NOA/IEXUT NPeKpaLLeHunio B AaTy COBEPLUEHWS NepPBOro naarTexa B
nosib3y MpopaasLa B COOTBETCTBUM C YCNOBUAMU AKKPEAUTHBA 2; 1

(f) HOTapuanbHO 3aBepeHHana Konus porosopa unotekn ot 21 asrycra 2019
roga B OTHOWeHMU 3emenbHOro Yuactka 1 u 3emenbHOro Yyactka 2 mexay
O6uwectBom, B KayectBe 3anorogatens, u [lpogasuom, B KauecTse
3aN0roAepKaTeNs, NPeycMaTpPUBAIOLIEro, YTO JaHHbIV 4OTOBOP NOANEMUT
npekpalleHuio B AaTy coBeplleHnn NepBoro naatexa B nonbsy lpoaasua B
COOTBETCTBUM C YC/I0BUAMM AKKpeauTHBa 2.

AKKpeAWTHB 2 OTKPbIBAETCA HA CeAYIOLMUX YC/I0BUAX:

(a) nnaTtenblmMKoMm N0 aKKpeauTMBy  BbicTynaeTt  [loKkynatenb,  cyet
Mnatensiumka Ne 40702810740000058047, otkpbit B MAO «C6epbaHK», K/C
30101810400000000225, BUK 044525225;

(b) nosyyatenem no akkpeautusy asnsetca [popasel, cyet [lonyvarens
cpepcte Ne 40702810924000014554, otpuiT B NMAO «Abcontor baHk», K/c
30101810500000000976, BUK 044525976,

(c) 6aHk-amuTeHT — MAO CbepbaHk, r. MoCKBa;
(d) ncnosHalowmii 6aHk — CpegHepycckuii 6ank NMAO C6epbaHk, r. Mockea;
(e) Axkkpeautne 2 nopuuHaetca K P®, [Monoxenuio baHka Poccum ot

19.06.2012r. No.383-I1 <fﬂonomem4e 0 npaBuaax ocyLWecTBaeHus nepesoja
AEHeXHbIX CpeaCcTBY;

(f) CPOK AeiCcTBMA akKpeauTuea: 34 mecsua C 4aTbl €ro OTKPbITUSA;
(g) ucnosHeHne AKKpeauTUBa 2 TPeTbEMY /INLLY HEBO3MOXXHO; U
(h) pacxoApl Mo AKKpeAWUTUBY 2, BK/OYAA ONiaTy KomUccuii GaHKa-amuTeHTa U

ucnonHatowero 6aHka, Hecet MokynaTens.

He nospaHee cpoka, ykasaHHoro B nyHkte 2.1.2, llokynaTenb npepocraBnser
Mpoaasuy NUCbMEHHOE NOATBEPMKAEHME OTKPbITUA AKKpeauTMBa 2 Ha Cneaylowmx
yCNoBUAX:

Akkpeaute 2 byaer wucnonHatbea [MAO  «C6epbaHk» nyTem nepeyncieHus
[leHEeXHbIX CPe/CTB Ha pacyeTHbI cueT MpoAasLa, AeTann KOTOPOro MpuBeAEHbI B
ctatbe 5 (fanee no Tekcry «baHKOBCKMIA cuét TpopaBua»), B COOTBETCTBUM C
ycnoBuamm Hactoslero [loroBopa U AKKpeauTMBa 2 B C/ieAyIoLem nopsaKe:

(a) cymma B pasmepe 800 000 000 (BocemMbcoT MUAIMOHOB py6aeit) 00 Koneek
nepevyncnsaeTca exemecayHo paBHbIMM nsatexkamu no 25000 000
(ABapuaTh NATL MUANMOHOB) pybnei 00 Koneek B TeyeHue 32 (Tpuauat
[BYX) MecALeB HauMHaa C mecala, CNeayiolero 3a Mecsilem, B KOTOpoOM
6b11 NoANMCaH HacToALWiA [loroBop; U
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(b) cymma B pasmepe 800 000 000 (BocembcoT munnunoHos pybneit) 00 koneek
NepeuncnaeTcs eauHbIM NAATEOM B MECALE, Caeylouem 3a mecauem
nocneaHero naarexa B pasmepe 25000 000 (aBaguath nNATb MUAAMOHOB
py6neii) 00 Koneek B COOTBETCTBUM C NyHKTOM 2.1.4(a).

2.5 [na packpbiTua AKKpeauTBa 2 v NoslydeHun yKkasaHHoM B nyHKTe 2.1.2 yactu LieHbl
fNpopasey, npepoctasnaer MAO «Cbepbank» no ykasanHHomy B AKKpeautmse 2
appecy:

(a) OpUrMHas BbINUCKK U3 EAUHOTO rocyAapCTBEHHOTO PeecTpa HeABUKUMOCTH
B OTHOLWEHMUM 3eMesibHOro YyacTka 1, copepkalleii B rpade «OrpaHuueHne
npas u obpemeHeHune obbeKTa HEABUKMUMOCTU» UHPOPMALIMIO O HaNNUWUK
orpaHuyeHus (obpemeHenus) npasa B nonv3y MAO C6epbaHk B dopme
«Mnoteka»;

(b) OpWrMHas BbINMUCKK U3 EAUHOTO rocyjapCTBEHHOTO peecTpa HeBUKUMOCTH
B OTHOLWEHMUM 3eMesibHOro YyacTKa 2, coAepikaluei B rpade «OrpaHuueHne
npae u obpemeHeHne 06bEeKTa HEABMKUMOCTU» UHPOPMALIMIO O HAaNUUK
orpaHuyeHus (obpemeHeHus) npasa B nonb3y MAO Cbepbank B dopme
«Mnoteka»;

(c) OpUTMHaN UKW HOTapuaibHO 3aBepeHHana Konua aucra 3anucu u3 EauHoro
rocyiapcTBEHHOIO peectpa IopUANYEcKUX /UL, B COOTBETCTBUU C KOTOPOW
Mokynartens cran Bnapenbuem 100% ponn B ycrasHom Kanutane Obuiectsa
Ha 0OCHOBaHMW HacToALero [lorosopa; u

(d) opurMHan cyeta Ha onnaty, BbicTaBleHHoro [lpojasuom B ajpec
Mokynatens, copepkawiero noanuch [poAaBua, CCbIAKY Ha  AaHHbIN
[oroBop v cymmy K naatexy no AKKpeautusy 2,

npu 3TOM HanuuMe B BbINWCKax U3 EAMHOrO  rocyAapcTBeHHOro  peectpa
HeABWMXXMMOCTM, yKasaHHbIX B noanyHkrax (a) u (b) Hactoswero nyHkra 2.1.5,
MHbopMaLmMu 0 AOMONHUTENbHBIX OrpaHuyeHusx (obpemeHeHusx) npasa, NOMUMO
orpaHuyenun (obpemeHeHus) npasa B nosb3y NMAO CbepbaHk B dopme «MnoTekay,
[onycKaeTca u ABNAETCA NPUEMIEMbIM.

2:1.6 B cnyyae, echu:
(a) AKKpeauTUB 2 He Bbin OTKPbLIT B CPOK, YKa3aHHbIW B nyHKTe 2.1.2; unm

(b) AKKpeauTUB 2 6blil OTKPLIT B CPOK, YKasaHHbIM B myHKTe 2.1.2, oAHaKoO
nepeblit nnaTex no AKKpeauTuBy 2 He 6bin nosydeH Ha BaHKOBCKUIA CYET
Mpogaasua B TedeHne 10 KaNeHAAPHbIX AHeM,

MpopaseL, 06a3yeTca NepeuncnuTb NOAHYI0 CyMMY YacTu LieHbl, yKasaHHOW B NyHKTe
2.1.2 (1 600 000 000 (oAnH MUAAMAPA, WECTLCOT MUANMOHOB pybaeit) 00 Koneek) Ha
BaHnkoBckuiA cuéT lMpogasBua B Tedenue 10 (mecatn) paboumx AHel ¢ AaTbl
HaCTyNAeHWUs COOTBETCTBYIOLLEro cobbITUA, YKazaHHOro B nyHKTax 2.1.6(a) n 2.1.6(b).
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22 MokynaTtesib yBeJOMIIEH O Hanuuum y O6LecTBa KpeaUTOPCKOW 3a/l0/KEHHOCTH, KOoTopas
BO3HMK/IAa NO pe3ysnbratam X03AWCTBEHHOW pgeatesbHocTM O6buwiectBa B pasmepe, He
npesbiwatowem 500 000 (nATbCoT Thicay) pybaeit 00 Kon.

23 B cnyyae BbiaBneHua y O6uiectBa MHOW, He cornacoBaHHoOW CTOpPOHaMU KpeauTOPCKOi
3a10/DKEHHOCTH, B TOM 4WCNe 3afl0/KEHHOCTW Mo Hanoram u cbopam, BKAlOYAs NEHU W
wrpadbl, KOTOpasa BO3HMKNA (BO3HWMKHET) MO pe3ynbTaTam Bbl€3AHbIX Ha/NOroBbIX U
KamepanbHbIX NpoBepok ObuiectBa — 3a nepuoapl ¢ 1 anBapa 2016 roaa Ao AaTbl HACTOALLETO
forosopa — [popasey, obsszaH, no TpebosaHuio [loKynatena, BO3MECTUTb YObITKK,
npuumHeHHble [Mokynatento BO3HUKHOBEHWEM TaKOM 3aJ0/KEHHOCTW, MpU YCNOBUU, 4TO
y6bITKM BO3HMK/IM 3@ Nepuog, Ao ucteyenus 3 (Tpex) et ¢ aatbl HacToswero [loroBopa 1 Takoe
TpebosaHue [lokynatens 3aaBneHo nytem Hanpasnenua [lokynatenem [lpopaasuy
yBesomnenus (panee no TeKCTy «YBepgomneHue») A0 wcTedeHua 3 (Tpex) net c patbl
HacToswero [Joroeopa. CTOpOHbI HAcTOALMM NPU3HAIOT M COraalailoTca € Tem, 4YTo no
ncTedeHnn AaHHoro cpoka Mokynatens He Bnpase nNpeabABnaTb TpeboBaHUA O BO3MELLeHUN
yObITKOB, YKa3aHHbIX B HacTOALLEM NyHKTe 2.3.

2.4 CTOPOHbI HACTOALLMM COT/IALLAIOTCA C TEM, YTO CYMMa BO3melleHun YObITKOB B COOTBETCTBUW C
NYHKTOM 2.3 He MOXeT npesbiwatbh pasmep LleHbl. CTOpoHbl HACTOALLMM COr/lalaloTcs C Tem,
4TO ecnu Takue YBbITKM B COOTBETCTBMM C NYHKTOM 2.3 BO3HWKAW B pesynbrate TpeboBaHUiA
TpeTbero nuua, npasa TpeboBaHWA BO3HWKalOT y [lokynatena ¢ MOMEHTa BCTYNJeHUA B
3aKOHHYIO CUAY MOCTAHOBAEHUA CyAa anennauMoHHON MHCTaHUMW, B pesy/ibTate KOTOPOro
COOTBeTCTBYlOWME TpeboBaHWUA TPeTbero nnua Gbiin paspelleHbl B M0/1b3y COOTBETCTBYIOLLETO
TPETbEro Anua npw ycnosuu, 4to [lokynatenem Obiio HanpasneHo YsepaomneHue B
COOTBETCTBUM C NyHKTOM 2.3. O6nA3aTenbcTBa OniaThl yKazaHHbIX YObITKOB BO3HWKAIOT MO
ucteyeHun 10 (pecatn) pabounx AHeld C MOMEHTa BCTYNJIEHWA B 3aKOHHYIO  Cuny
NOCTaHOBNEHUA CyAa aneNNALWOHHON MHCTaHLMK, Ha OCHOBaHUK KoToporo ¢ Obuiecrsa 6yayT
B3bICKaHbl A@HEXHble cpe/CcTBa. '

2.5 Pasmep y6bLITKOB OMpeaenfercA Ha OCHOBaHWM MOCTAHOBAEHWA CyAa aneiiauuoHHON
MHCTaHUMW, MPUHATOTO MO Crnopy mexay O6LecTBOM U TPETBUM JIMLIOM MPeAbsBUBLLIMM Takue
TpeboBaHua Kk ObLiecTBy.

2.6 B cootBetctBuM € n. 5 ct. 488 K PO CropoHbl goroBopunuch, uto [ona nepegaHa B 3anor
Mpopasuy B obecneyeHne Hagnexalero ucnonHeHus Mokynatenem obasaTenbCTs no onaare
LleHbl. YcnoBua, Ha KOTOPbIX BOZHMKAET 1 NpeKpalyaeTcs 3a10r, onpeaeneHs! B Mpunoxenunn 1
K HacTtoswemy [lorosopy.

2.7 CropoHaM pas3bACHEHO HOTapUMycoM, YTO COrAalleHne O LEeHe ABNAETCA CYLEeCTBEHHbIM
ycnosuem Hactoawero [oroopa u, B Cy4ae COKPbITUA UMW NOA/IMHHOM LIeHbI U UCTUHHbIX
HaMepeHUit, OHU CAMOCTOATENLHO HECYT PUCK NPUSHAHUA CALNKU HEAGICTBUTENLHOW, @ TaKKe
PUCK HaCTYNNEHUA UHBIX OTPULLATE/IbHBIX MOCNEACTBUM.

2.8 Mpopasey, nogTeepAaeT U rapanTupyet Mokynartenio, Uto LeHa Nokynku [,oau cooTeeTcTByeT
nonoxenuam n.4 cr.2l  depepanbHoro 3akoHa «06 obuwectBax ¢ OrpaHUYEHHON
OTBETCTBEHHOCTbIO» 0T 08.02.1998 Ne 14-$3 u nonoxeHuam ycrasa Obuiecrsa.

2.9 CTOpOHbI rapaHTUPYIOT, YTO OHM 3aK/IOYalOT HACTOAWMI [loroBop He BCieACTBUE CTeYeHUs

TAXENbIX 06CTOATENLCTB HA KpaiiHe HEeBbIFOAHbIX A/1A ce6s yCNoBUAX U HacToALMIA [oroBop He
ABNAETCA ANA HUX KaBanbHOM CAe/IKOM.
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3. OBA3ATE/IbCTBA CTOPOH
3.1 Mpopaeel, nepeaaeT NONHOCTbIO onnadeHHyto [loslo, npuHagiexallyio emy, cBo60aHyI0 OT

NoBbIX NpaB TPETbUX ML, 0BpPeMeHeHui, apecToB, 3a/0TOB, HE ABNAIOWYIOCA NPEAMETOM
Mmobbix cyaebHbix pazbupatenscrs, npeameTom MHOro obecneyeHus.

3.2 Mokynatenb ob6asyerca Hagnexawum obpasom MCNONHATL cBou obGnAsaTtenbcTBa  no
KpegutHomy [loroBopy, a TaKe He BHOCUTb B HEro Kakux-nubo M3MeHeHui [0 faTbl
packpbiTua AkkpeauTisa 2.

3.3 MNokynaTtenb 06A3yeTcs OCYLEeCTB/IATL CBOW NpaBa ydacTHMKa ObLLecTBa uan BO3AEPIKUBaTLCA
OT OCYLLECTB/NIEHUA TaKWUX Npas Takum obpasom, utobbl 40 AaTbl packpbliTua AKKpeauTuBa 2
€/MHCTBEHHbIM eMHONUYHbIM UCMONHUTENbHBIM OPraHOM AB/IANCA FeHepanbHblil AUPEKTop
O6uiectsa, [eitHeka CraHucnas Anexkceesud, U eAUHONUUHBLIA WUCMONHWUTENLHLIA OpraH He
OCYLLECTBAAN HUKAKUX AEWCTBUI MO 3aK/loueHnIo N106bix 4OroBOPOB M KOHTPAKTOB, a TaKke
AENCTBUIA, CBA3AHHLIX C HAMMOM COTPYAHWKOB, WX MOOWPEHUW, a TaKkwKe AeUCTBUiA,
HanpaBneHHbIX  Ha  Bblgady  pAoBepeHHocTelt.  Jliobble  AeicTBUA  €AWHONIUYHOTO
UCMO/IHUTE/IbHOTO OpraHa B CPOK, YKa3aHHbIM B HACTOALLEM NYHKTE, JO/KHbI OCYLLECTBAATLCS
¢ nUcbMeHHoro cornacus Mokynarens.

3.4 MNpopasaeman [fona nepexoant K [loKynaTtento ¢ MOMEHTAa BHECEHUA COOTBETCTBYIOLEN
3anucu — CBeAEeHWM 0 HOBOM Yy4yacTHuke O6uwectBa (Mokynatene) — B EAuHbIiA
rocyAapCcTBeHHbIN peectp topuanyeckux uy,. OgHoBpeMeHHO K MMoKynaTenio nepexogat Bce
npasa u 06A3aHHOCTM yyacTHMKa obliecTBa, BO3HMKIIME [0 yAocTOoBepeHus [lorosopa, 3a
UCKNIOYEHMEM [0MOJIHUTE/IbHBIX NpaB U obasaHHocTel lMpogasua, ecay Takue UMEIOTCs, U C
YY4ETOM OrpaHUHeHWi NO OCYLIECTBIEHUIO TakUX NpaB, YCTAaHOBNEHHbIX B MNpunoxenuu 1 Kk
HacTosawemy [lorosopy.

3.5 Hactoawum Mokynarenb npuHumaet [onio u o6asyetcs onnatutb LieHy B nopsake v Ha
YCNOBMAX, YCTAHOBNEHHbLIX HacToAWMM [loroBopom. MOKynatenb CYUMTaeTca MCMONHWUBLIMM
CBOW 06A3aTeIbCTBA C MOMEHTA 3aUnCeHNs LieHbl B NONHOM O6beMe Ha COOTBETCTBYIOLN
6aHkoBcKuiA cueT Mpogasua.

3.6 Mpopasel, npepocrasnnet Mokynatenio cnegyouwme 3agepeHun o6 obcroaTenscTeax (B cuny
cratbn 431.2 TK P®), aBnalowmecs BEpHbIMKA M AEUCTBUTENIbHBIMU Ha AaTy 3akAloyeHus
[orosopa, ecnn uHoe He NpeaycMOTPEHO HACTOALWMM pa3aenom [orosopa:

3.6.1 Ha nognucanue [oroBopa M UCNONHEHUE BCEX NPEAYCMOTPEHHLIX MO HEMY
obnazartenbcTs MpoAaBLOM NosydeHbl BCE HEOOXOAUMbIE B CMY 3aKOHOAATE/IbCTBA
Poccuiickoit  depepaumu, ofobpenus, cornacus, paspelleHus, OTKasbl  OT
NPEeUMYLLEeCTBEHHOIO NpaBa WUn UHble AOKYMEHTbI, B CBA3W C Yem, oT Mpogasua He
TpebyeTca OCYLWEeCTBAEHUA KAaKoro-nMbo WHOro (MOMMMO Y)Ke COBEpLUEHHbIX)
neicTeua Ana 0a06peHns, 3aknoNeHmus v (Man) ucnonnenus florosopa.

3.6.2  Tpopasel, uMMeeT  IOPUAMYECKU  [EHCTBUTE/IbHLIE  MpaBOBble  OCHOBaHMA
BO3HUKHOBEHWA NpaBa COGCTBEHHOCTM B OTHOLIEHUM [0,

3.6.3 3aknioueHue u ucnonHeHue [loroBopa He 6yAeT ABNATLCA HAPYLWEHUEM KaKUX-1160
3aK/0YeHHbIX [1pojaBLOM paHee AOrOBOPOB WU COr/alleHuii, unm Kakoro-nnmbo
HOPMATUBHOTO aKTa, AW CyAeGHOTO PELIEHUA, @ TAKXKE HEe NOBAeYeT OTMEHY KaKnX-
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nMMB0o JOKYMEHTOB WU COF/alieHni, nonydeHHbix O6uecTsom, He byaeT ABNATLCSA
OCHOBaHWEM A/ B3bICKaHUsA ¢ O6WecTBa Kakux-NMbo CyMM, NPUUUTAIOLMXCA MO
Kakum-nnbo cornalieHuam, Win 0OCHOBaHUEM HaCTYNAeHUA UHbIX HEGNAronpUATHLIX
ana O6uiectsa NOCNEACTBUIA, KOTOPbLIE BO3HUKHYT B CBA3W C [LOrOBOPOM MoOC/ie ero
3aK/II0UEeHUA UM UCNoNHEeHUA CTOpoHamMu.

3.64 [orosop 06 ocyuwiecTeneHnmn npas yyactHuka Obuiectea He 3aknouancs.

36.5 B Toi1 mepe, B KOTOpoOIt 06 3TOM M3BecTHO MpoaasLy, HU Ha lpogasua, HU Ha [onio
He pacnpocTpaHAeTca Hukakoe cyaebHoe peweHue wan cyaebubiid  3anper,
AencTBYlOWMIA B HacToslee Bpems, KoTopble 3anpeuwialot [lpoaasuy 3akaioyatb
JloroBop v UCNOTHATBL €70 YC0BUSA.

3.6.6 MNpopaBuom  noayyeHbl  BCce  cornacMa WM OTKasbl  OT  MCMNO/Ib30BaHUA
NpeumyLLLecTBEHHbIX Npae, Heobxoaumble Ana 3akaoueHus [orosopa v nepegau
Mokynatenio [onu. HUKakue npenmyliecTBeHHble unu Kakue-nnbo uHble npasa B
oTHoLWeHuM [lo/11, BO3HUKalOLMe B CBA3M C BraaeHuem [onei NpoaasLom u/wam Ha
OCHOBaHWM COrNALIEHUs, CTOPOHOI KOTOporo aBasetcs lMpogaseL, He NOBAUAIOT Ha
vcnonHenuve florosopa fMpopasuom.

3.6.7 Ha gaty 3akniouenun [orosopa pogasel, NoAHOCTbIO BbINOAHUA Bce TpeboBaHus
3aKkoHopaTenbcTBa Poccuiickolt depepaumu, Heobxoanmbie ana npogaxmu [onu
[Mokynatento.

3.6.8 Bce [OOKYMeHTbI, cBegeHws u  unbopmaumsa, npegocTaBieHHbie  poaasLom
Mokynatenio B oTHoweHuu Mpogasua u O6wecTsa, B Tol Mepe, B KOTOPoi 06 aTom
u3BecTHO Mpoaasly, 6biIM B MOMEHT UX NPEAOCTaB/NeHUA U ABNAIOTCA BEPHLIMU U
TOYHBLIMM BO BCEX CYLLECTBEHHbIX acneKTax Ha AaTy 3akniouenus [orosopa, u, B ToW
mepe, B KoTopoit 06 3Tom 13BecTHO MpoaasLy, HUKAKOM CYLLeCTBEHHbIA GpakT 1 (unu)
06CTOATENLCTBO, UMeloLMe OTHOweHue K O6uwiectBy u [lpogasly, packpbiTue
KOTOPbIX MOET 060CHOBAHHO MOBAWATbL B CU/lY UX M3BECTHOCTU ToKynaTteno Ha
HamepeHue unu pelenue lMokynatens kynutb [lonio Ha ycnosuax [lorosopa, He
OCTaNINCb CKPbITbIMKM OT MoKynaTens.

37 3aBepeHun 06 obcroaTenbcTBax B OoTHoWweHWM ObuiecTsa, aeatenbHocTu Obuwectsa v [oau
(Aanee no TeKcTy, COBMECTHO C 3aBepeHuaMU 06 06CTOATENLCTBAX, NEPEUMCIEHHBIMMU B NYHKTE
‘ 3.6 — «3aBepeHun MNpopaasuar):

| 3.7.1 O6wecTBo Hag/exalwmm obpasom yupemaeHo W [AenCTBYeT B COOTBETCTBUU C
! 3aKkoHofaTesnbeTBoM Poccuiickoit Pepepaunn B8 Gopme obLiectBa ¢ orpaHUYEHHOM
OTBETCTBEHHOCTbIO. COZlEPHAHUE YUpeauTeNbHbIX AOKYMeHTOB ObuiectBa BO BCex
CYLLLECTBEHHbIX acreKTax COOTBETCTBYET 3aKOHoaTesIbeTBy Poccuiickoit degepaumm.

372 3a nepuog, Tpex NeT Ao Aatbl HacToAwero florosopa O6WECcTBO NpU OCyLWECTBAEHUN
cBOel AeATeNbHOCTU CYLLeCTBEHHO HE HapyLIaio NONOMKEHMI CBOUX yupeaUTe/IbHbIX
[OKYMeHTOB M B nepuop ¢ 14 wiowa 2019 roga He Hapylwano AeicTBylowero
3aKkoHoAaTenseTsa Poccuiickoit depepaunu.

3.7.3 B Toli mepe, B KOTOpoi 06 aTom u3BecTHO [poaasly, B oTHOWeHUU Obuiectsa He
CYLWECTBYET HUKAKUX HEWUCNOHEHHbIX CyaebHbIX pelwenunid unu O6uiectsy He Gbino
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3.8

npeabasneHo TpeboBaHWit B CBA3M € HapyWeEHWAMM CPOKOB  ONnathl,
NpeaycMOTPeHHbIX Tem WAM  MHbIM 00A3aTeNbCcTBOM, a Takwe Kakux-nmbo
06CTOATENLCTB, KOTOPbIE MOFYT MOB/eYb 3a CO6OM BO3HUKHOBEHWE MPU3HAKOB
6aHkpoTcTea y Obuiecrsa.

3.7.4 061WecTBO  HagnexKawmm o06pa3om 3aperucTpupoBaHO B HANOrOBbIX OpraHax,
opraHax rocyZjapCTBeHHOM CTaTUCTUKKM, a TaKKe MHbIX FOCyAapCTBEHHbIX OpraHax u
doHpgax B cooTBETCTBMM € TpeboBaHMAMM  3aKOHOAATENbCTBA  PoCCUMIACKOM
bepepauun.

3.7.5 YcraBHbIi KanuTan Obuiectsa nosHOCTbIO oniadeH. Ha aaty nognucaHua Jorosopa
CTOMMOCTb YUCTbIX aKkTMBOoB ObuiecTBa, paccuMTbiBaemas B COOTBETCTBUM C
poccuiickumm cTanaaptamu Gyxrantepckoro yyeta, 6yeT coctaBiaTb Cymmy, paBHyIo
unu 6osbLLyio, Yem pa3mep ero yCTaBHOro Kanurana.

3.7.6 B Toii mepe, B KOTOpoi 06 3Tom M3BecTHO lMpoAaBLy, 3a Nepuos Tpex /IeT 40 AaTbl
HacToswero floroBopa MPOTOKOALI 3acefaHuit opraHos ynpasnenus O6uiectsa
coAep)aT [O0CTOBEpHble CBeAeHWA O COobpaHuAX COOTBETCTBYIOWMX OPraHoB
ynpassieHus O6LecTBa M NPUHATLIX HA HUX PeLleHusX. 3a Nnepuos Tpex JIeT 40 AaThl
HacToawero [loroBopa of0bpeHue BCex CAENOK, B COBEPLUEHUU KOTOPbLIX MMeeTcA
3aUHTEPECOBAHHOCTb, W KPYMHbIX CAENOK, KaK 3TW BWAbl CAENOK onpeaeneHbl
3aKoHogatenbcTBoM Poccuiickoit Pepepaumu, uau caenok, ofobpeHue KoTopbix
TpeboBasnocb B COOTBETCTBUM C Y4YpeAUTe/IbHbIMK  AOoKymeHTamu OO6LecTsa,
nposoaunock O6wecTBom Hagnexalmm obpasom.

3.7.7 O6wectBO He npuHUMano Ha ceba [ONONHUTENbHLIX 0bA3aTeNnLCTB  nepeps,
[eHepanbHbiM  [IMpeKTOpoM, Kpome TeX, YTO YCTaHOB/EHbl AeNCTBYIOLWMM
POCCUIACKMM 3aKOHOAATENbCTBOM U TPYAOBbLIM A0roBOpom mexay O6uectsom u
leHepanbHbiM [upektopom. Exxemecaynan 3apnnarta leHepanbHoro [upekropa B
COOTBETCTBUM C ero TpyAosbiM gorosopom ¢ Ob6uwectBom cocrasnset 30 000
(Tpuaouate Toicay) pybneit [0 Bblueta HanoroB. O6WECTBO He 06A3aHO B CuUay
[OroBOPHbIX 06A3aTeNbCTB WU NOJIOXKEHUIM NIOKAJIbHBIX HOPMATUBHbLIX aAKTOB
ObuiecTBa NOBbIWATL UK U3MEHATL pa3mep 3apaboTHO nnaTbl, NPeMUt AU UHOTO
BO3Harpa)xaeHus leHepanbHoro [iupekropa.

Mokynatenb npegocrasnaet Mpogasly cneaylowme 3asepeHua 06 obcroatenscrsax (B cuny
craten 431.2 TK P®), apnaowmeca BEpHbLIMU M AEUCTBUTE/IbHLIMU HA [aTy 3aK/lo4eHus
[lorosopa, ecim MHOE He NpeflyCMOTPEHO HACTOALWMM pa3aenom [lorosopa:

3.8.1 Ha nopnucanue [oroBopa u UCNOMHEHUE BCEX MNPeAyCMOTPEHHbLIX M0 Hemy
obn3aTesnbeTB [OKynaTenem nosydeHbl Bce HeobXoAMMbIe B CUY 3aKOHOJaTeNbCTBa
Poccuiickoit ®epepaumu n oTHocAWMECA K HeMy 0A0BPeHUs, coriacus, paspeLeHus,
OTKasbl OT MPEeMMyLIECTBEHHOrO npasa WAWU UHble AOKYMEHTbl, B CBA3U C Yem, OT
Mokynatens He Tpebyerca OCYWECTBNEHUA KaKOro-1Mb6o MHOro (MOMUMO YyiKe
COBEpLUeHHbIX) AeiicTBua Ana ofobpeHus, 3akaloyeHus W (Mau) UCnosHeHUs
Jorosopa.

3.8.2 Mokynatenb o6nagaet HeOBXOAUMbBIMU NPaBaMK U NOJTHOMOUUAMM ANA 3aKNIOYEHUA
[loroBopa 1 ucnosiHeHun BCex CBOUX 06A3aTeNbCTB MO HeMy.
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3.8.3 MpaBocnocobHocTL U AeecnocobHocTb MoKynaTens OTHOCUTENbHO 3akaloueHus U
ucnonHeHus [loroBopa He orpaHuYeHbl.

3.8.4 3aknioueHune u ucnonHexwue [orosopa He ByaeT ABNATLCA HapPyLIEHUEM KaKUX-1Mbo
3aKknloMeHHbIX MoKkynatenem paHee JOrOBOPOB WA COTNALLEHUN, UAK KaKOTO-NMBO
HOPMaTUBHOTO aKTa, Unu cyaebHoro peleHus, He ByeT ABNATLCA OCHOBAHWEM ANf
npusHauua [0oroBopa HeAeUCTBUTENbHLIM MO 3aABAEHWIO TPETLEro Anua UK
rocyAapcTBEHHOro opraHa.

4, OTBETCTBEHHOCTb CTOPOH U PA3PELLEHUE CNTOPOB

4.1 3a HeucnosIHeHWe WU HeHaj/iexallee WCnoaHeHue Hactoawero foroBopa CTOpPOHbI HecyT
OTBETCTBEHHOCTb B COOTBETCTBMM C [AEUCTBYIOWMM 3aKOHOAATENbCTBOM  POCCUIACKOM
depepayun.

4.2 Mpopaasey, HeceT OTBETCTBEHHOCTb B pa3Mepe CyMMbl peasibHoro yuiepba, noHeceHHoro

Mokynatenem unu O6LECTBOM B COOTBETCTBMM C NyHKTOM 4.3, B pesynbrate TOro, 4TO
3asepeHus MNMpoaasua 6bin HapyLeHbl, 6bIN I0XKHBIMU, HETOUHBIMU U/UAKM HENOHLIMU.

4.3 C yyetom nyHkTa 4.2, lMpopaseuy, obasyerca ynaatutb, BO3MECTUTb U KOMMEHCUPOBATL MO
TpeboBanuio [oKynaTens AOKYMEHTANbHO MNOATBEPAEHHbIE YObLITKM (32 UCKAOUYEHUEM
yNyWeHHOW BbIrOAbl), KoTOpble 6blIM NOHECEHbl B TOT WMAW WHOW MOMEHT BPEMEHM
Mokynatenem wnu O6LWECTBOM BCAeACTBME HapylleHusa nioboro u3 3asepenuit Mpoaasua
(nanee no Tekcty «Y6bITKUY) Npu ycnoBun Hanpasnenuns Mokynatenem lMpopaasLy npeteHsum
(manee no Tekcty «lpeteHsua») ¢ yyétom cobntopeHuna NyHkTa 4.4, a Takke cneayioLmx
ycnosuit:

4.3.1 MpeTeH3na Ao/mKHA copepXaTtbh onncaHue obCTOATENbCTB, B KOTOPbIX Bbipa3uaach
HeA0CTOBEpPHOCTL 3aBepenun MpoaasLa, U cymmy Y6bITKOB;

4.3.2 MpeTteH3na mokeT ObiTb Hanpas/sieHa TONbKO B C/yyae, ecan cymma YObITKOB B
COOTBETCTBUM C HapylleHuem onpegenéHHoro 3aBepenuns lpogasua coctaBser He
meHee 500 000 (naTbcoT Thicay) pybneii;

433 MNokynatenb AomkeH Hanpasutb [NpeteHsuio Mpoaasly He nosgHee yem yepes 20
pabouux gHeit nocne Toro, Kak lokynaTeso CTano M3BECTHO O HELOCTOBEPHOCTU
Kakoro-nu6o u3 3asepenuii MNpopasua; u

4.3.4 Mokynatens 06a3aH NpUHMMATL BCE pPa3yMHble Mepbl A/ YMEHbLIEHUs CYMMbl
Y6bITKOB.

44 CTOPOHbI HacTOALWMM COrNALIAIOTCA C TEM, YTO eC/W Takue Y6bITKM BCNeACTBUE HapyleHus
noboro u3 3asepennii NMpoaasua BO3HUKAN B pesyabTaTe TpeboBaHUi TpeTbero Auua, npasa
TPeboBaHUA B COOTBETCTBUW C HacTOAWel CTaTbelt 4 BO3HMKalOT y TloKynatens ¢ MOMeHTa
BCTYN/IEHWA B 3aKOHHYIO CUAY NOCTAHOB/IEHUA CyAa aneNIALMOHHON UHCTAHLUMK, B pe3y/ibTaTe
KOTOporo cootrsetcTeylolme TPeGOBaHUA TPeTbero nuua 6biav  paspeleHbl B MO/b3ay
COOTBETCTBYIOLLEIO TPETLEro LA,
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4.5

4.6

4.7

4.8

6.1

6.2

6.3

el

CTOpPOHbI HACTOALWMM COMNALIAIOTCA C TEM, YTO MaKCUMaJbHbI pasmMep OTBETCTBEHHOCTU
Mpoaasua no Hacroswemy [loroBopy, BKodan cymmy BoameteHus Y6bitkos Mpogasuom B
COOTBETCTBUM C NyHKTaMK 4.2-4.3, He MOXKeT npeBsbiwaTb pasmep LieHb.

B cnyuyae HapyuweHus [loKynatenem Cpoka, ycraHosneHHoro n. 2.1 [lorosopa, [lpoaaseu,
Brnpase Tpe6osarb OT [oKynaTesns yniatbl neHu B paamepe 0,05 % OT cymmbl NPOCPOUEHHOM
3a/l0/DKEHHOCTH, 3@ KaskAbli KaNeHAapHblii AeHb NPOCPOYKM A0 MOMEHTa (aKTUYEeCcKoro
MOCTYNNEHUA YKa3aHHON Cymmbl Ha pacyeTHblit cyeT lpoaasua B nosnHom obbeme, HO He
6onee 5% ot LleHbl.

Cobniopgenne  focynebHOro  NPEeTeH3MOHHOTro  NOpPAAKA  YPeryinMpoBaHUA  BO3HUKLLWX
pasHornacuit agnaetca obasatenbHbiM Ana CTOpoH. CPpoK paccMOTPeHUA MPEeTeH3UM U Jauu
MOTMBMPOBAHHOrO OTBeTa Ha Hee — 10 (JecaTb) paboumnx gHE C MOMEHTa ee NONYYEeHUA.

Cnopbl n pasHornacua no florosopy CTopoHbl pewaiot nyrem neperosopos. B cayvae, echn
BO3HMKAlOWME pasHornacua W cnopbl He OyayT paspewedbl CTopoHamu B npouecce
NEeperoBOpoOB U COrNAcoBaHuii, NO6OM CNOp NOANENUT Nepejaye Ha pacCMOTPEHUE B CyAe B
nopaAKe, NpeAycMoTPeHHOM AeiCTBYIOLMM 3aKOHOAATeIbCTBOM Pd,

PEKBU3UTbI BAHKOBCKOIO CYETA NMPOAABLIA
HavmeHoBaHue 6aHka: AKB «A6contot bank» (MAO)
WHH/KMMN: 7736046991/770201001

BUK: 044525976

Kk/c: 30101810500000000976

Homep cuéra: 40702810924000014554

CPOK [OEACTBUA [OrOBOPA. YC/IOBUA U3MEHEHUA U PACTOPXEHUA HACTOALLErO
AOroBOPA

Hacroawmit [loroBop BCTynaetr B CWAy C MOMEHTa €ro MoAfucaHua W HOTapuasbHOro
YAOCTOBEPEHUs U AEWCTBYET A0 MOAHOTO BbINOAHEHWUs CTOpOHamMu cBOMX 06M3aTeNbCTB Mo
Hemy.

Hactoawumit [loroBop mMosKeT GbiTb U3MEHEH UK PACTOPrHYT TONLKO MO cornaleHunto CTopoH,
opopmneHHOMY B BUAE COMNALLEHUs K HacToswemy [orosopy.

Bce cornaweHus 06 M3MEHEHWM, AONONHEHUW U PACTOPKEHMM K Hactoawemy Jorosopy
AENCTBUTE/IbHLI, €CAM OHWM COBEpLIeHbl B NUCbMEHHON (OpMe, NoAnucaHbl Hag/ealie
YNONHOMOYEHHbIMU Ha TO NpeacTaBuTeNnsmu CTOPOH U HOTapUasibHO YA0CTOBEPEHDI.

COXPAHEHUE KOH®UAEHLWAIBHOCTU

Yenosus [loroBopa HOCAT KOHOMAEHUMANLHBIN XapaKTep U He NOANeXaT pasrialleHuio, 3a
UCKNOYeHneM c/ly4aeB, NpeyCMOTPEHHBIX AeMCTBYIOLMM 3aKOHOAATE/IbCTBOM.

—
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7:2 CTOpOHbI ByAyT COXPaHATb KOHPUAEHLUMANLHOCTL NO /1I06biIM BONpOCam, CBA3AaHHbLIM C
3aKNI0YEeHUEM W UCTIOSIHEHUEM HacToALero [orosopa.

8. 3AK/IIOYUTE/IbHBIE NMOJIOXEHUA

8.1 CTOPOHbI NOATBEPNKAAIOT, YTO OHW NPUOBPETAIOT U OCYLECTBAAIOT CBOM rpakAaHCK1e npasa
cBOEW BONEN U B CBOEM UHTepece; CBODBOAHbI B YCTAaHOB/IEHWUM CBOMX NpaB U 06A3aHHOCTEN Ha
ocHoBe HacToswero [JloroBopa W B onpeaeseHun Niobbix HE  MPOTUBOPEYaALLMX
3aKOHOAATeNbCTBY  YC/I0BWMIM  [loroBopa; uTO Yy HWUX  OTCYTCTBYIOT — 0BCTOATENLCTBA,

; BbIHY}KAAKOLME COBEPLUNTb AAaHHYIO CAENKY Ha KpaliHe HeBbLIrOAHbIX AnnA cebs ycnoBusx.

8.2 Hacroswmii [joroBop noaguMHeH matepuanbHOMy npasy Poccuiickoit Pepepauum v NoANEKUT
TOJIKOBAHWIO B COOTBETCTBUM C HUM.

8.3 CTOPOHbI MPUWAK K cornaleHnto o Tom, 4to obsasaHHOCTb no nepepave Ob6wecTsy
AOKYMEHTOB, npeaycmoTpeHHbIx n. 15. cr. 21. ®3 «0O6 obwecrBax ¢ orpaHuMYeHHOMN
OTBETCTBEHHOCTbIO» BO3/1araeTca Ha Npogasua.

8.4 CTopoHam pasbACHEHO, YTO B CBA3M C 3aKNloyeHMem HacToswero [loroBopa 1 B COOTBETCTBUM
co cr. 21 ®epepanbHoro 3akoHa «O6 obuwiectBax € OrpaHUHYEHHOW OTBETCTBEHHOCTbLIOY,
M3MEHEHWA B CBEJEHUA, cogepKalimecs B EAMHOM rocyjapcTBEHHOM peecTpe IopuanYeckmnx
nuu, byayT BHECEHbI Ha OCHOBAHWUM 3aAB/IEHUA, NOAMUCAHHOTO HOTAPUYCOM, YAOCTOBEPUBLUMM
[loroBop, 1 nepefaHHOro UM B Ha/lOrOBbIM opraH B pOPME 3/1eKTPOHHOTO AOKYMeHTa. Cpok,
ycTaHoBAeHHbIW N. 14 ct. 21 ®3 «06 obuiecTBax ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO» AA
nofaynm HOTapUyCcoM 3anB/IeHUA O BHECEHMA COOTBETCTBYIOWMX W3MEHEeHWA — CBeAeHUi o
HOBOM yuyacTHuKe O6uwecrBa (Mokynatene) — B EAUHbLIA  rOCYAapCTBEHHbIM  peecTp
IOPUANYECKUX NULL, [LOrOBOPOM HE N3MEHEH.

8.5 Mokynatesnb rapaHTMpyert, 4to B cooTBeTcTBUM C PegepanbHbiM 3akoHoMm «O 3awmte
KOHKYPEHLMWY» OH He OTHOCUTCA K Trpynne Jiul, npeaycMOTPeHHbIX cTaTbeit 9 HacToswero
3aKoHa, a TaKXKe rapaHTMpyeT, 4TO HacToAwMi [JOroBOp HE OTHOCUTCA K CAeNKam,
npesycMOTPeHHbIM  CTaTbeit 28 yKa3aHHOro 3akoHa W He Tpebyer nonyyenus
npesBapuTeNbHOro cornacua opraHoB ®esepanbHoi aHTUMOHONONLHOM CAYXKBbI.

8.6 Pacxogbl no ypoctoBepeHuto Hactoswero [loroBopa M CONYTCTBYIOWMX AOKYMEHTOB
BO3/1araloTca B paBHbIX 40X Ha Mokynartens u MNpogasua.

8.7 CTOpOHbI HacTOAWMM NOATBEPKAAIOT U COTALIAIOTCA C TEM, YTO CYLIECTBEHHOE W3MEHEHUe
O6CTOATENBCTB HE AB/AETCA OCHOBAHWEM A/1A BHECEHUA W3MEHeHWIi B HacToAwwii [orosop
WIW €ro pacTop)KeHUA B COOTBETCTBUM C NYHKTOM 1 ctaTbu 451 TK PO,

8.8 Hacroaumii lorosop coctasnen n nopnucan CTOpoHamu B Tpex 3K3emMnaapax, UMeloLmx
OAMHaKOBYIO IOPUAMYECKYIO CUNlY, MO 3K3emnaapy Bbligaetca CropoHam [loroBopa W

aK3emnnap [loroBopa xpaHUTCA B Aenax HoTapuyca ropoaa Mocksbl CTapuKoBoit EkaTepuHbl
BnagumumposHsl.

8.9 TekeT Hactoswero J[loroBopa COOTBETCTBYET [EHCTBUTE/IbHBIM HAaMEPeHUAM CTOPOH.

CTOpOHaM NMOHATHbI PA3bACHEHUA HOTAapUyCa O NPABOBbLIX NOCNEACTBUAX COBEPLUEHUA CACNKWN.
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noanucu CToOPOH:

Poccuiickan Pepepaupms.
[opoa MockBa.
[ABaauatb nepeoro aBrycra /e TbiCAun AesATHazuaToro ro,qa

ropoga MocKBbl.
CopepaHne AoroBopa COOTBETCTBYET BONEU3bABNEHUIO €0 Y4aCTHUKOB.
[orosop noAnucaH B MOem NpUCyTCTBUN.
JIN4HOCTM NOANUCAaBLLMX A0TOBOP YCTaHOB/IEHbI, UX AeecnocobHOCTb NpoBepeHa.
MpaBocnocobHOCTL IPUANYECKUX UL, U NOTHOMOUMA UX NPEACTABUTE/IEN NPOBEPEHDI.
MpyuHaaNeXxHOCTb MMYLLIECTBaA NpoBepeHa.

3aperucTpupoBaHo B peectpe: Ne 77/542-1/77-2019- 5 /7 €y

B3bickaHO rocyAapcTBEHHOM NOwWAKHLI (o Tapudy): 225 000 pyb., € BbIe340M:

2. Mockea, yn. b. AHOpoHbesckas, 0. 8

YnnaueHo 3a oKkasaHue ycayr npaBoBOro v TexHu4eckoro xapakrepa: 18 500 py6.

e N ,(fzc(/( (el = E. B. CrapuKoBa
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NMPUNOXEHUE 1
3anor

OnpepgeneHna n ToIKoBaHue

OnpepenexHuns
B TekcTe HacTosawero Mpunoxexnua 1:
«arta MNpekpaueHua O6asarTenbcTB» 03HavaeT Hanbosiee PaHHIOO U3 CneAyIoLMX AaT:
(a)  pmary nonHoro ucnonHenus scex O6ecneyeHHblx O6A3aTeNbCTB; UK

(b) pmarty ocywecTBieHua nepsoro naatexa B pasmepe 25000000 (gBaguatb nATb
MuUAAnoHoB) pybaeit no AKKpeauTusy 2.

«flata YcraHoBseHuA 3asiora» o3HayaeTt [aTy yCTaHOB/JIEHUA 3anora COr/iacHO NOJIOXEHUAM
nyHkra 3.1 MNpunoxkenna 1.

«3asor» 03Ha4aeT 3a/0r, YCTaHOB/IEHHbIM B Noab3y Mpoaasua B obecnevyeHue Hagiexallero
ucnonHenus Mokynatenem o06a3aTenbcTB NO onnate LieHbl M Ha YCNOBUAX, ONPEAENEHHbIX B
Hactosawem Mpunoxkennn 1.

«3anoxeHHoe UmyliectBo» o3Havaet [lonio.

«KomneteHTHbIi OpraH» o3HavyaeT no6oli opraH rocyAapcTBEHHON WAM MyHULMNAAbLHON
B/1aCTU, BK/IIOYAA UX COOTBETCTBYlOWMe noapasaenenus, noboit cynebHbiii opran nio6oro
YPOBHA UMW TPETEWCKUA cyh, a Takke sitoboe [O/MKHOCTHOE JIULO, IOPUCAUKLMUA KOTOPOTo
pacnpocrpaHaeTca Ha Ntobyto 13 CTopoH no AoroBopy uam Ha 3anomeHHoe Vmywecrso.

«HezaBucumblii OueHWMKY 03HAYAeT OAHY U3 CNeAYIOWNX KOMMAHUI, BeAyWnX OLEHOUHYIO
AeATeNbHOCTb M NpUBJIEKAaeMbIX ANA onpeaeneHuns PblHOYHON CTOMMOCTU (UM B KaKaom
CNydae KOMMaHuio rpynnbl uanv adduampoBaHHoe AUUo 1060 13 Creayiowmnx KOMMaHWii,
BeJyLlylo (BeayLuee) oLEeHOUHYIO AeAaTeNnbHOCTb B Poccuiickoi ®egepaumu):

(@)  Jones Lang LaSalle;

(b)  CB Richard Ellis;

(c)  Colliers;

(d)  Ernst & Young (3pHcm aHd Anz);

(e)  Deloitte Touche Tomatsu Limited (denotim Tyw Tomamcy /lumumeo);
(f)  PricewaterhouseCoopers (MpaticeomepxaycKynepc);

(8)  KPMG (Knmr);

(h)  Cushman & Wakefield;

]
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(i)  CBRE;
(i) Knight Frank; nnun

B C/ly4ae HEeBO3MOXHOCTU MPUB/IEYEHUA HWU OJJHON U3 KOMMNAHW, NepeuncneHHbIX B NyHKTax
(a) = (j) Bblwe, No npuynHam, HesasucAwmMm oT poaasua, UHasA OLEHOYHAA KOMMaHuA Mo
ycmotperuto Mpoaasua.

«O6ecneueHHble Ob6na3aTenbcTBa» MMeeT 3HayeHue, onpegesneHHoe B NyHkre 2.1
Mpunoxenua 1.

«Mepexos, [onu» O3HauaeT BHECEHWe 3anucu B EAMHBLIA  TOCYAApPCTBEHHbLIA peectp
lopuandeckux mL, o nepexoae fonu K Mokynateso Ha 0CHOBaHWKM [loroBopa B COOTBETCTBUM
co cr. 21 3akoHa Ne 14-93,

«Mepuog O6ecneueHun» 03HaYaeT Nepuos, HaumHalowwmiica Ha [laty YcraHosieHua 3anora u
3akaHuusatowmiics 8 faty MpekpauieHus O6A3aTeNbCTB.

«Mocneayiowuii 3anor» 03HayaeT nocneaylowmii 3anor, YCTaHOBAEHHbIM B OTHOWEHUM
3anoxeHHoro myuiecrsa B COOTBETCTBUM € NYHKTOM 3.4 [punoxkeHus 1.

«MpumeHumoe 3aKoHOAATENbCTBOY 03HAYAET B M0G0V MOMEHT, MPUMEHUTENBHO K Nto6oMy
Ly Uy 3anoxkeHHomy Mmyuiectsy, toboi LMPKYAAp, KogeKe, ykas, nloboe pacnopaxeHue,
npuKas, npeanucaHve, cyaebHblit 3anper, cyaebHbli uanm oduuManbHbIA NpUKas, 3aKoH,
noboe nocraHoBAEHWE WK MPaBUIO, KOTOPble U3AaHbl UAU YCTaHOBAEHbI KOMNETEeHTHbIM
OpraHom, ABnAlOTCA 06A3aTeNbHLIMKM A/l UCNONHEHWUA WM MOTYT 6biTb NPUMEHEHbl K
COOTBETCTBYIOLEMY /ULy UK 3anoxeHHomy Umylecty B obecrneueHnn B NpuHyAUTENIbHOM
nopaaKe, KOTopble COOTBETCTBYIOLIEE /L0 AO/MKHO COBNI0AATL AWM KOTOPbIM YNOMAHYTOE
3anoxeHHoe MmyuiectBo B obecrneyeHun JO/MKHO COOTBETCTBOBATb (B KaXXAOM OTAE/bHOM
CNyyae — Ha COOTBETCTBYIOWMI MOMEHT BPEMEHH).

«PbIHOYHaA CTOMMOCTbY 03HAYaeT PbIHOYHYIO CTOMMOCTb 3a/10XEHHOTO MIMyLLLecTBa COrnacHo
otyety HezaBucumoro OueHLmKa.

«Cornacue» o3Havaer cornacve, opobpeHue, J/IMLUEH3UIO, paspelieHne, pelleHue,
0C3060)K,D,GHME, noaayvy, HotapuasibHoe ya0oCToOBepeHue Uian perncrpaumto.

«YBepomnieHne 0 B3sbickaHMM» O3HayaeT YBeAOM/EHWE, COCTaBleHHoe no dopme
Mpunoxenun 2, kotopoe Hanpasnaetca [pogasuom [Mokynatenio u Kotopbim popasel,
ysegomnser lokynatena o cBOeM HamMepeHWM peanu3oBaTb CBOWM npasa No obpauieHuio
B3bICKaHUsA Ha [onto.

«YupeputenbHble [OKYMEHTbI» O3HAYyaeT B OTHOWEHUM /106Oro Auua B M0G0 MOMEHT
BPEMEHU [eWCTBYIOLLYIO HAa TaKOM MOMEHT BPeMeHM peAaKkuumio ycTaBa, yupeauTenbHoro
AOTOBOpPA, pewweHna 0 Co3AaHNN WU aHANIOTUYHBIX JOKYMEHTOB Takoro nnua.

TonkosaHue

B oTcyTcrBue ykasanma 06 o6patHom, nto6as ccbinka B HacToAWEM MpunokeHnn 1 Ha:

o ., |
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121 «CTATblOY, KMYHKTY» WKW «MNPUIOKEHUEe», ecNu TONIbKO M3 KOHTEKCTa He crejgyer
WUHOE, ABAAETCA CCbIIKOM Ha CTaTbio, MNYHKT W MPUNOXKEHUE HaCTOALLero
Mpunoxexua 1;

1:2:2 NONOXEHWE 3aKoHa ABAAETCA CCbUIKOW Ha Takoe Mo/MoXKeHue B AeicTsyloLeit
pepakumuu; n

1.2.3 3an0KeHHoe UMyLLecTBO BKloYaeT B cebsn:
(a) Mobyto YacTb 3an10XKeHHOro MmyluecTtsa; v

(b) mobble npasa TpeboBaHMA WAM  MMYLECTBO, BO3HUKAlOWME WU
npepsiaraembie B 11060¥ MOMEHT BPEMEHW B OTHOLWEHWUK [lonn B nopajake
noraweHus, 3ameHbl, o6MeHa,  [JONONHWTENbHbIX  BbINAAT UK
OCYLIeCTBNEHUA MPEUMYLLECTBEHHOTO fpaBa Ha OCHOBaHMW npas Mo
OMUMOHAM U/ HA UHbIX OCHOBAHMAX.

2 O6ecneyeHHble obsasaTenbCTBa
251 Ob6ecrieyeHHble 06A3aTeNbCTBA

3anor B COOTBETCTBUM C MYHKTOM 2.6 [loroBopa yctaHaBnuBaerca B MHTepecax lpoaasua ana
obecneyeHns Haanexallero ucnosHeHus [okynatenem BCex niaTeXHbix 06A3aTenbcTs B
cooTBeTCTBUM € nNyHKkTamu 2.1.1 u 2.1.2 [orosopa (panee no Ttekcry «O6ecneyeHHble
0O6nasarenncreay).

2.2 Cpoku 1 nopagok ucnonHeHnsa ObecnevyeHHbIx 06A3aTeNbCTB

CropoHbl poroBopunnch, uto ObecneyeHHble O6a3aTeNbCTBA A0MKHBI ObITh UCNONHEHDI
Mokynatenem B mopagKke M CPOKM, yCTaHOBAEHHble Hactoawmm [punoxenvem 1. [laToit
Hagnexallero oKoHvyatesIbHoro ucnonHenua Ob6ecnedeHHbix Ob6nasatenscrs asnaetca [lata
L Mpekpawenun O6a3aTenbCTB.

< YcraHoBneHue 3anora

35 3anor

B KauectBe obecneveHusa Hagnexawero wucnonHeHus Ob6ecneyeHHbix 06a3aTeNbCTB
HacToAlMM ycTaHaBNMBaeTCa B no/ab3y [pogasua 3an0r NEpBOW OYepeau B OTHOLWEHWUM
3an0eHHOro VIMyLLecTBa B COOTBETCTBUM C YCAOBUAMM HacToAwLero Mpunoxenus 1.

3.2 YcraHosneHue 3anora
3anor:
892.1 yCTaHaBnueaetca B nonb3y Mpoaasua;

812.2 ABNnAeTcA obecneyeHMem noraweHwWs M UCNOMHEHUs Bcex ObBecneveHHbIX
O6n3aTenbeTs;
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323 ycTaHaB/uBaeTca B AONONHEHWe K obomy [Apyromy CyLiectsylowemy Wam
6yayliemy obecneyeHuio, yctaHoBaeHHOMY B nosb3y lpopasua, B8 nobom cnyvae
6e3 yuiepba ana 3anora;

3.24 octaetca B MOJHOW Cuie U [eiCTBYeT B XOAe NpoLesypbl peopraHusaumm unm
aHanorMyHol npoueaypbl lMokynatens B MakcumanbHOm obbeme, paspeleHHOM
MpumeHUMbIM 3aKOHOAATE/IbCTBOM; U

3.2.5 BO3HMKAeT C MOMEHTa rocyAapCcTBEHHOM peructpaummn (cornacHo cratbe 339.1 K
P®).

3.3 NoaTeepxaeHne
CTOpOHbI NOATBEPMKAAIOT U COMNALIAIOTCA C TEM, YTO:
3.31 CTOMMOCTb 3aN0XKEeHHOTO MMyLecTBa MOXKET U3MEHATLCA C TEHEHUEM BPEMEHW; U

3.3.2 npu obpalyeHnn B3bickanua Ha 3anoxeHHoe Mmyuiectso lNpoaasel, vMeeT npaBo Ha
MosiyyeHne MOJIHOM CYMMbl [EHEXKHbIX CPeACTB, BbIPYYEHHbIX OT NpPOAaXKM
3anoxeHHoro Umyuectsa B npegenax cymmbl ObecneyeHHbix ObazaTenbeTs.

34 Ycnosua nocnepylowero 3azora

3.4.1 MNokynatenb ob6asaH HanpasuTb [pogasuy MUCbMEHHOE yBEAOMNEHWE O
NAaHUPYeMOM YCTaHOB/IEHWW MOCNeAylowero 3anora B OTHOLWEHWM 3anoXKeHHOro
Umyuiectsa (aanee no Tekcty «forosop Mocnegyowero 3anora») He MeEHee Yyem 3a
10 paboumx pHel [0 npeanonaraemoi AaTbl 3aKNIOYEHWA COOTBETCTBYIOLWLErO
Aorosopa nocnegylowero  3anora  (sanee  no  Tekcty  «YBepomaeHue o
Mocnegytowem 3anore»). )

3.4.2 B Veepomnenun o MMocneayiowem 3anore [O/MKHO COAep)KaTbCA YyKazaHUe Ha
nocneaylouwlero 3asoroaepiarens, ero nonHoe QGUpPMeHHoe HaumeHoBaHue,
perucrpaumoHHble  daHHble UM ycnoBua  obecneynBaemoro  [lorosopom
Mocnepyiowero 3anora 06a3aTeNbCTBa, a TAKKE YCI0BUA, HA KOTOPbLIX 3a10XKeHHoe
WmyiecTBo npeanonaraetcs o6peMeHuTh NOCAEAYIOWMUM 3a0TOM.

K Ysegomnenuio o Mocneaytowem 3anore AomkeH 6biTb NPUNOMKEH COMNAcOBaHHbIN
npoekT cooTBeTcTaylowero [lorosopa Mocneaytowero 3asora.

Lo 3aknouenun [lorosopa Mocneaytowero 3anora, Mokynatesnb 06a3aH:

(a) B NUCbMEHHOM (opme yBeAOMUTb MPEeANOAaraemoro nocneaylouero
3anorogepxarens 0 MpeaycCMOTPEHHbIX HacToAawmm [lpunoxennem 1
ycnosuax, ¢ cobniogeHmem KoTopbiX Ao/KeH ObiTb 3aknioveH [lorosop
Mocnepytowero 3anora;

(b) npegoctasute  pojasly — CBMAETENbCTBA,  NOATBEpMpalolme
yBeioM/ieHWe nocnesylolero 3a/0roAepykaTeNia 0 Takux YC/IOBUAX U ero
cornacue ¢ TakUMU YCAOBUAMM.
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3.4.5  [orosop [Mocneaylouero 3anora A0/MKEH COAEPXKATb CAeaylowye MNoNoKeHUa
(noarBepxaeHua):

(a) Mocnepyiowmii 3anor Ao/KeH npegycmartpusath Nopagok obpalieHun
B3bICKAHWA Ha 3anoeHHoe WMyWIecTBO, WMAEHTUUHbIA  NOPAAKY,
OnucaHHOMYy B CTaTbe 7;

(b) OKOHYaTe/NbHbIN CPOK UCMONHEHUA BCcex 06a3aTenbcTs, obecneunBaemblx
(npepnonaraembix K obecneyenunio) Aorosopom fMocneaytowero 3asnora,
[O/MKEH HacTynatb He paHee wuctedeHus 1 (ogHoro) ropga ¢ [latbl
MpekpaweHun O6a3aTenbCTs;

(c) noaTBep:KAeHue obpemeHeHus 3aN0KEHHOT0 Umywectea
npeawecrtsylowmm  3anorom  (YCTaHOBNEHHbLIM B COOTBETCTBUM  C
Mpunoxenvem 1), u peructpauum B EAMHOM rocyaapcTBEHHOM peectpe
IOpUAMYECKMX NUL, B OTHOWeEHMM 3anora [0 3akaodeHua Jlorosopa
Mocnepytowero 3anora;

(d) noATBEPXKAEHUE TOTOo, YTO:

(i) Mpopasew, nABnAACL npeAWeCTBYIOWMM 3anorogep:karenem, 6bin
yBegomneH  [lokynatenem O MNJIaHUPYEMOM  YCTaHOBAEHUW
nocneayiowero 3aaora B OTHOLWEHUU 3anoXeHHoro Mimywiecrsa, nytem
Hanpasnenua Ysegomnenus o lNocnepytowem 3anore; n

(i) Npopasey, nonyunn u npuHan Yeepgomnenve o Mocnepyiowem 3anore
[0 3aknovenun florosopa MNocnepytowero 3anora;

(e) NoIOXKeHe 0 TOM, YTO nocneaylollemy 3anorofepyarTesnio U3BecTHbI
ycnosus, ¢ cobntoaeHnem KoTopbiX COracHO Hactoswemy Mpunoxenuto 1
AomKeH bbiTb 3aknioueH forosop Mocneaytowero 3anora;

(f) NoJIoXeHWe 0 TOM, YTO B C/yyae o6palieHns B3biCKaHWA Ha 3an0XKeHHoe
Mmywectso lMpogasuom (npeauwecTsylowmm 3asorogep:arenem) B
COOTBETCTBMM € HactoAwwum  [Mpunokenem 1,  nocneayiowmii
3asorofiep)katens He  Bnpase nortpe6oBaTb  OT  AO/MKHUKA MO
obecreunBaemomy MOC/IEAYIOLMM 3a10TOM 06f3aTe/IbCTBY A0CPOYHOTO
UcnonHeHus o6a3aTenbCTa, 06ecneyeHHoro NocneyioLUm 3as0foM, U He
Brnpase o6palyaTtb B3biCKaHWE Ha 3anokeHHoe MmyuiectBo no [lorosopy
Mocneayiowero 3as0ra Npu HEMCNOIHEHUM TaKOTO 06A3aTeNbCTBA;

(8) ecnn [Jlorosop [locnepyiouwiero 3anora 3akalo4eH C  HapylleHuem
YCNOBUA, NpeAyCMOTPEHHbIX A/ HEero Hactoawwmm [punoskenvem 1,
TpeboBaHua 3anorogepxkatesns no [Jorosopy Mocneaytouwero 3asnora
YZ0BNETBOPAIOTCA C Y4ETOM YCNOBUI HacToawwero MNMpunoxenus 1.

3.4.6 Mokynatenb o6a3aH HanpaeuTb MpoAaBLy MUCbMEHHOE YBEAOM/IEHME O KaXKAOM
NAaHUPYEMOM 3aK/NIOYEHUU COTrNalleHUs O BHECEHUM W3MeHeHWi B [orosop
Mocneayowero 3anora (ganee no Tekcty «fononHutenbHoe CornaweHue K
Mocnepytowemy 3anory») He MeHee Yem 3a 10 pabounx gHel Ao npegnonaraemon

18
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AaTtbl 3aKkntoueHuna Takoro flononnutenbHoro Cornawenus k Mocnepyouwemy 3anory
(nanee no Tekcry «YsegomneHue 06 UsmeHenun Mocnepyiowero 3anoray).

3.4.7 B YBegomnenun o6 Wamenenun [Mocnepylouiero 3anora [O/MKHO COAEPIKATbCA
yKasaHue NpUUMH ero 3akNIoYeHUA 1 YC/I0BUIA, KOTOPbIE NPeAnoaaraeTca UCKAIUUTD,
M3MEHUTb WKW AoNOAHWUTL [lononanutenbHbim Cornawenvem K [Mocnegyouwemy
3anory.

3.4.8 K YBepomnenuio 06 Mamenenun Mocnepytouiero 3anora Ao/mKeH 6biTb NMPUNOXKEH
cor/lacoBaHHbIi NpoekT fonosHuTesbHoro Cornatenus K Mocneayiowemy 3anory.

8.5 HeponyctMmocTb YMeHbLUEeHUA WIKN OrpaHuieHns npas

bes ywepba ana nobbix Apyrux nosoxeHwit Hactoawiero Mpunosxkenus 1, Mokynatens
06na3yertca o6ecneynTb, 4Tobbl 3a10XKeHHOe MMYLLLECTBO NOCTOAHHO COCTAaB/IA/NO HE MEHEE YeM
100% (cTo npoueHToB) ycTaBHOrO Kanutana Obwecrtsa. Mokynatenb o6asyerca He JonycKkaTbh
(3a ucknloyeHnem ciyyaes, Korga ato obasaTenbHo B cuny MprmeHMMOro 3akoHoaTenbeTea):

3.5.1 yMeHbLUeHUA ycTaBHOTo KanuTana O6uiecTsa;
352 yBe/iveHun ycrtaBHoro kanutana Obuiecrsa;
3.5.3 M3MEHEeHUA CyLLLecTBa Npas, CBA3aHHbIX ¢ [loneit; 1
3.5.4 Bblkyna [onv O6LecTBOM UK OTHYKAEHUA [oau TPeTbUM nLam,
6e3 npeaBapuTeNbHOTO NMCbMEHHOTO cornacvs Mpoaasua.
3.6 MpeKkpawieHune 3anora

3anor npekpauiaerca No okoHYaHuu Mepuoga ObecneyeHUn ¢ yHeTOM NONOXKEHWUI cTaTbu 352
K P,

37 CroumocTtb [onm

CroumocTb [lonun Ha aaTty 3akntoueHun [lorosopa cornacosaHa CTopoHamu B pasmepe, paBHOM
LeHe.

4, CoxpaHeHue 3anora
4.1 MpoponkeHne NCNonb3oBaHUA 3a10XKEHHOTO UMYLLECTBA

4.1.1 C y4eTom NONONKEHWIM NyHKTa 4.1.2 U ecam “Hoe He NpeAyCcMOTPEHO MpPUMEHUMbIM
3akoHoAaTenbCTBOM, MoKynaTenb, BO BCAKUIA MOMEHT BpemeHU B TeueHue Mepuosa
Obecneuenna u nocne Mepexoga [onu, obasyerca coxpaHaTb 3a coboi npaso
CO6CTBEHHOCTM B OTHOLEHWUM 3an0KeHHoro MmyuiecTsa.

41.2 Bo BCcAKMIA MOMEHT BpemeHu B TeueHue lMepuoga Obecneuenus u nocne Mepexoaa
fonu:
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(a) Mpopasel, nonbsyetca npaBamu yuvactHuka O6LwecTsBa, BK/OYasA npaso
€VHO/IMYHOTO NPUHATUA PeLIEeHM, OTHOCALLMXCA K KOMNeTeHuun obLero
cobpaHua ydactHuKoB ObulecTsa;

(b) Nnonb3yacb npaBamu ydyacTHuka O6uiectsa, [Mpopasey, ob6a3yerca He
npeanpuHUMaTh AEUCTBUIA, HanpaB/ieHHbIX Ha Ha3HauyeHue HOBOTO
reHepasibHoro avpektopa O6uiecTBa, a Tak)Ke AeiNCTBUIA, HanpaB/IeHHbIX Ha
U3MEHEeHWe YCNoBuiA TPYA0BOTO AOrOBOPA, 3aKNIOYEHHOTO C reHepasibHbIM
Avpektopom O6LWecTBa, B 4aCTHOCTM, [AEWCTBMIA, HanpaB/leHHbIX Ha
U3MeHeHue pazmepa KOMMeHcauuu u/uav Bo3HarpaxaeHusn reHepanbHoro
Ampektopa O6uiecTsa;

(c) nonb3yacb npaBamMu y4yacTHuka O6wectsa, lMpopasel, Takke o0b6asyerca
COrNacoBbIBaTb CBOM [AEUCTBUS MO MPUHATUIO PELIEHWUIA O 3aK/loYeHUn
caenok O6wectBom (B TOM uMcae, HO HE OrpaHUYMBAsCb, MPUHATUIO
pewenuit 06 0m06pPeHUM  KPYNHbIX  CAENOK  W/UAW  COENOK  C
3aMHTEPECcOBaHHOCTLIO) € [MoKynaTenem;

(d) Mokynatenb 06sa3yetca nepepasatb (nepeuncnatb) [pogasuy  Bce
AVBUAEHABI,  MPOLEHTb,  /ilobble  WHble  AEHEeXHble  CPeAacTBa,
pacnpeaeneHuns uau Bbirogbl, noayyaemblie Mokynatenem B cBasu ¢ [Jonen,
a MNpopasew, 06nA3aH HanpaBNATb TakMe CyYMMbl Ha MoraweHue
O6ecnevyeHHblx 06a3aTeNbCTB;

(e) Mokynatesb He BMpaBe OCYWECTBNATL NpaBa ronoca W/wav nNpUHUMaTh
Kakue-nmbo peleHus B OTHOWEHUWU [ONM, KpOME KaK B COOTBETCTBUM C
yKaszauuamu lNpogasua; u

(f) B CAyyae MOJIyYeHMA COOTBETCTBYIOLLEro 3anpoca Co CTopoHbl Mpogasua,
Mokynatenb, B TeueHue 1 (ogHoro) pabouero AHA nocne Takoro sanpoca
o6n3aH BblAaTL Jl0BEpeHHOCTb npescTaBuTenio Mpogasua,
YNOJIHOMOYMBAIOLLYIO €r0 OCYLLECTBAATL OT MMeHu okynaTtens npasa Ha

? rosiocoBaHue, npegocrassisemble Joneil.

4.2 MopTeBepXaeHnn
CTOpOHbI COrNaLWAaloTCA C HUKECNeAyIoLWMM:

4.2.1 Mocne Mepexopna fonu Mpopaasel, Bripase, Npu HEUCMOJIHEHUWU UK HEHAA/EXKALLEeM
ucnonHeHnu Mokynarenem ObecneyenHbix O6A3aTENbCTB, NO CBOEMY COBCTBEHHOMY
YCMOTPEHUIO MOAYYNTb YAOBNETBOPEHWE 3a cyeT obpalleHna B3biCKaHWA Ha Bce
3anoxeHHoe WmyulectBo uauM ero vactb. Jona u niobasa ee vacTb B cocTaBe
3anoxeHHoro MmyuiecrBa cnyxut obecneyeHnem B OTHOLIEHUM Bcero obbema
Ob6ecneyeHHbIx 06A3aTeNbCTB;

4.2.2 nosHOMOYUA, npepgocrasiieHHble [lpoaasuy Hacroawmum [lpunoxeHvem 1 B
oTHoweHun ObecneyeHHbIXx 06A3aTeNLCTB U 3a10XKeHHOr0 UMyLLeCTBa, CYLLecTBYIOT
B [JOMNO/IHEHWE, a He B3aMeH TMpaB, MpPeAyCMOTPEHHbIX [lpUuMeHnMbIM
3aKoHOAATeNbCTBOM, 3@ MCKAIOYEHMEM C/yyaeB, KOTAa Takue npasa cneuuasibHo
UCKNIOYeHbl  HactoAawmm [lpunokeHnem 1; B cnyvyae [ABYCMbIC/IEHHOCTU WK
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npoTMBoOpeuunn Mexay npasamu, npeyCcMOTPEHHbIMM MpUMeHUMbIM
3aKoHOAaTeIbCTBOM, M MpaBamu, NpeaocTaBieHHbIMK HacToAWMM lMpunoxeruem 1,
YCNOBUA HACTOAWErO MpuioXkerus 1 UMEIOT NPerMyLeCTBEHHYIO CUNY B TOW mepe, B
KOTOPOW 3TO HE NPOTUBOPEUUT [pUMeHUMOMY 3aKOHOAATE/NLCTBY;

4.2.3 HacToauee punoxkeHne 1 He A0/MKHO paccmaTpMUBaTbCA Kak orpaHuyuBatoLLee unm
yuiemnsiowee npasa [lpopaasua, npegocraBneHHble emy nobbim MpumeHnmbiM
3aKoHOAATENIbCTBOM.

4.3 YBegomnexHue

Mokynatens 06asyerca He nosgHee 5 (natu) pabounx gHel coobuats Mpopaasuy (co Bcemu
pasymHbiMK nogpobHocTaAMM) 0 nlobom cTasliem emy U3BecTHOM TpeGoBaHWM, 3aABAEHHOM
N06bIM NMLOM B OTHOLIEHUM N1060W YacTv 3an0KeHHOro MMyLLecTBa, a TakKe 0 HacTynaeHum
noboro MHoro cobbiTMA, KOTOpOE MOMET OKasaTb CyllecTBeHHoe HebnaronpuaTHoe
BO3/eCTBME HAa CTOMMOCTb 3a103KeHHOTo MmyLiecTsa.

5. O6nsarenbcrsa Mokynarens
54 Ob6ecneyeHne coxpaHHOCTU 3anoxeHHOro Mmylecrsa
Mokynatenb 0b6azyetca nepes, MNpoaasuom, uto nocne Mepexoaa fonu Mokynarens:

5.1:1 He 6yaeT kKakum-nnbo obpasom oTuyKAaTb 3anoeHHoe UmyllectBo, U He byaeT
nepesaeatb  Kakomy-aMbo  TpeTbemy MUy (3@ UCK/IIOYEHWEM  C/ly4aes,
npeaycMOTPEHHbIX HacToAWMM [MpunoxeHuem 1) kakue-nubo npasa Ha 3an0KeHHoe
MmyuiectBo mbo ero yactb;

512 He BygeT peasnsoBbIBaTL NMPABO ro/10Ca WK OCYLLECTB/IATL Kakue-nMbo uHble npasa,
KOTOpble MOTYT UMETbCsA Y Hero B CUay ero npasa cOGCTBEHHOCTU Ha 3a/l0KeHHoe
MMyLLEecTBO, eC/NM TaKOe OCYLLEeCTB/IeHUE:

(a) npuBeAeT K YMEHbLUEHUIO WAW  YBE/IMYEHWIO YCTAaBHOrO KanuTana
r ObuwecTsa;
(b) MOMET MOBJeYb CylecTBEHHOe HebaronpuaTHoe BO34eicTBME Ha

CTOMMOCTb 3an0XeHHoro Umyuecrsa;

(c) npuseaeT K orpaHuyeHuio npas [lokynatena Ha pacnopsakeHue
3anoxeHHbIM MMyLecTBOmM MM K HeobXxoaMMOCTU NOJy4eHWUA cornacus
Mokynatens Ha pacnopsskeHue 3anomeHHbim  MmyuiectBom  (3a
UCKNIOYEHWEM C/ly4aeB, Korga noJsiyYeHue Takoro cornacua tpebyerca B
COOTBETCTBUM C [TPUMEHUMbIM 3aKOHOAATE/ILCTBOM);

(d) NpuBeAET K CAMAHMIO, NOrNOWEHUI0O MAn peopraHusaumm ObuiectBa 3a
UCK/IIOYeHWeM  c/lyqaeB, Korga Takaa peopraHusaums  obycnossieHa
TpeboBaHuAMM MPUMEHUMOTO 3aKOHOAATE/IbCTBA;

(e) NPUBEAET K HeAeNCTBUTENIbHOCTU 3anora MAM K BO3HUKHOBEHWIO PUCKa
npu3HaHua 3anora HeAeMCTBUTENbHbIM.
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5.2 HeponycTuMmocTb U3mMeHeHUH B YupeauTenbHbix JokymeHTax

Kpome cnyyaes, ycraHoneHHbiXx TpeboBaHuAMM [PUMEHUMMOro 3aKoHoAaTenbcTsa WU
NoNOXKeHUAMMU HacTtoawero [punosxkenus 1, [Morynatenb 06A3yeTCA He BHOCUTL M He
[l0MyCKaTb BHECEHUA KaKkMX-M60 U3MeHeHWi B YupeauTenbHble [JokymeHTsl Obuiectsa.

6. [oBepeHHOCTb

B cnyvae, HEUCMONHEHWA UAM HeHaanesawero ucnonHenua Mokynatenem O6ecrieyeHHbIX
06s3aTenbeTs, ANA Uenein ocyuecrsneHun MNpogasuom npas, NpeaycMOTPEHHbIX cTaTbhel 7,
Mokynatesnb 06s3yetcs B Teuenue 5 (MaTn) paboumx gHel ¢ MOMEHTa NOYYEHUsA NUCbMEHHOTO
TpeboBaHus [popaBua npepocrasutb pogasuy /[OBEPEHHOCTb, MPEAOCTaBAAIOLLYIO
npeacrasutento  poaasua MOJAHOMOYMA MNOAMMCHIBATL OT  MMeHW [loKynatens Bce
HeobxoauMMble [OKYMEHTbI M COBepLUaTh Bce Heobxoaumble AeicTBuA, KoTopble Mokynatens
MOXKET WM [O/BKEH COBEPLIMTL AJIA OCYLLECTBNEHWUA AeMCTBUIA, CBA3AHHbLIX C peanusauuei
3an0)KeHHoro Mmyuecrea B COOTBETCTBUM C HACTOALLMM [punoxernmnem 1.

7s Mopagok o6palieHns B3bICKaHUA
7:1 O6palueHne B3blCKaHMA

C y4eToMm MHbIX NOJIOKEeHWIt HacToawlero Mpunoxenns 1 u MpumeHUMoOro 3akoHoAaTeIbeTea,
B C/ly4ae HEUCMNO/IHEHWUs WM HEHaA/IeKalero ucnosHeHvem lMokynatenem Ob6ecneyeHHbIX
06sa3atenscts, Mpoasel, Bripase 06paTUTh B3bICKaHWE Ha 3an0XKeHHoe MMyLecTso.

O6pauieHure B3bICKaHWA Ha 3anoKeHHoe MmywectBo MOKeT 6biTb OCYLIECTBNEHO Ha
OCHOBAHMM PeLIeHNA CyAa B COOTBETCTBUM C MPUMEHUMbIM 3aKOHOAATENLCTBOM.

7.2 CTOpPOHbI COrNALWAlOTCA, YTO MOJIOMKEHUA HAcTOAWEW CTaTbu 7 npeacrasnsior coboi ycnosue
o6paleHun B3bickaHWa B cyaebHom nopagke cneayrowmm obpasom:

Mpopasel, Brpase 06paTUTL B3biCKaHWE Ha 3an0XeHHOe UmylectBo B cyaebHOM nopaske, B
c/iyyae yero B3bickaHue Gyaet o6palleHo OAHUM U3 creaylowumx cnocobos uau nbbim ux
, coyetaHuem o Bbi6opy Mpogasua:

724 peanusauma 3anoxkeHHoro Wmyuwectsa (uam noboit ero yactv) nocpepcTBom
npoaa)ku Ha nybauuHbIX Toprax (npu 3TOM HayasbHaa nNpoAaXKHaA LieHa
3anoXeHHOro Mmylecrsa Ha Takux ny6AMUHBLIX TOprax [Jo/kHa ObiTb paBHa
PbiHOYHOW CTOMMOCTH); nan

7.2.2 ocrasneHue Mpoaasuom 3anokeHHoro Mmyutectea (Mav moboi ero Yactu) 3a coboi
no PbIHOYHOM CTOMMOCTH MAM Npojaka 3as0KeHHOro UMyLecTsa Apyromy 1Ly no
PbiHOYHOW CTOMMoOCTH,

B KaX[l0M C/ly4ae B COOTBETCTBUM C YCNOBMAMM HacTosawero Mpunoxkenua 1 v MNpumeHumbim
3aKoHOAaTe/1IbCTBOM.

7.3 [ononHutensHble ob6sa3aTenbcTea

Mokynatenb byaeT npegocrasnath n obecneunsatb NpefocTaBieHUe co CTOPoHbI ObuiecTsa
BCeX HeobXOAMMbIX cornacuif, opo6peHui WA MHBIX COracoBaHUM, a TakkKe Bcex
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HeobXoAMMbIX AOKYMEHTOB U MHGOPMaLMK AA LieNeit NoayYeHna HeobXoAuMbIX Coracuii,
0f06pEeHN A UAKW UHBLIX COrNAacoBaHWin Kakoro-nMbo KomneteHwTHoro OpraHa, B8 CBA3W ¢
nepexos0m npasa cO6CTBEHHOCTU Ha 3aN0XEHHOe UMYLLECTBO K [poaasLy Wi Apyromy nuty
1 B 3aBUCMMOCTU OT 06CTOATENLCTB B pamKax Nt060ro obpauleHus B3bicKaHUA Ha 3an0xeHHoe

Umyiectso.
8. PacnpegeneHue cpepcrs
8.1 Ecnn vHOe He yCTaHOBAEHO uMNepaTUBHbIMU HOopmamu [pumeHnMmOoro 3akoHOAATeNnLCTsa,

CYMMbI, BbIPYYEHHbIE OT Peanusauyn WM UHOTO OTHYXAEHUA 3anokeHHoro Wmyuwiectsa,
[0/MKHbI 6bITb BbiNAayeHsbl Mpogasly Ha cyeT, yKasaHHbIV [MpoaasLom, U HanpasaeHbl Ha
norawexune O6ecneyeHHbix 06A3aTENLCTB B C/IeAYIOLLEM NOPAJKE!

8.1.1 B MEpPBYI0 oYepesb — B CYeT Bo3melleHun MNpogasuy ato6bix 3aTpaT, NOHECEHHbIX B
cBA3M ¢ 06paLleHMemM B3biCKaHWA Ha 3a0KeHHoe MMyLecTBo; 1

8.1.2 BO BTOPYl ouepeab — B CcuYeT norawenus O6ecneuyeHHbix O6A3aTENBCTB B
COOTBETCTBUM C YCNOBUAMMK HacToallero lNpunosxkeHna 1.

8.2 Ecnm cymma, BbipydyeHHas B COOTBETCTBMM CO CTaTbei 7 mpesbllwaeT cymmy, Tpebyemyio ans
norawenus ObecneyeHHblx 06s3aTeNbCTB, Takas CyMMa NpPesbilieHUs BbINAAYUBACTCA
Mokynatesnto B8 Teuenne 30 AHel C pgatbl, Ha KOTOpylo 6binM BbIpydeHbl CpeacTea B
COOTBETCTBUM CO CTaTbel 7.

9. CneuuanbHble 3aBepeHunna

Mocpepcreom 3aknioveHua Hacroawero [punoxenua 1, [Mokynatenb cornawaerca Ha
npunaTue Mpoaasuom 3a cyet Mokynatens M06bix Tpebyembix Mpoaasuom mep:

9.1 B uenax obecneyeHUA COXPAHHOCTU, OPOPMIEHMA M 3alWmTbl 3an0sKeHHOro Mmylectsa u
nto6oit ero yacTm unu 3anora;

9.2 nocne HEUCNONHEHUA WM HeHajNexalwero ucnonHenuwem florynatenem ObecneveHHbix
06n3aTeNbCTB, B LeNAxX coaeicTsua obpalueHnto B3bicKaHua Ha Nlobylo YacTb 3as105KeHHOro
Mmyuiectea unu ocyuwecrsnequto no6oro npasa WavM NONHOMOUMA, KOTOPOE MOMET bbb
ocyujecTsneHo MpoaasLoM B OTHOWEHUM 3an0XKeHHOTo MmylecTsa unm n1obov ero 4actu.

10. Bo3ameleHue pacxogos
10.1  Bo3melyeHue pacxosos
Mokynatenb 0basyeTca:

10.1.1 8 Tedenue 10 pabouux AHeit c Aathl 3anpoca Bo3MecTUTh lMpoaasuy cymmy Bcex
3aTpaT M pacxofoB, NOoHeceHHbIX NpoaaBLOM, Kak 3anoroaeparenem, B CBA3U C
COXpaHeHWem Kakux-nubo npas, NMpUHYAUTENbHBIM UCNONHEHWEM U obpalieHnem
B3blCKaHMA (C yyeTom orpaHudeHwuit, npeaycmotpeHHbix MK P®) no Hactoswemy
Mpunoskennio 1, BKniovan, 63 orpaHnuennin:

(a) 3aTpaTbl Ha obpalleHne B3bICKAaHUA, BKAIOYAA pacxodbl Ha HesaBucumoro
OueHwmKa (c yyetom OrpaHUyeHuit, NpeaycCMOTPEHHbIX MpUMeHUMbIM
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3aKOHOAATENbCTBOM) WM nloGoro  Apyroro  npogeccuoHanbHoro
KOHCY/IbTaHTa, 1 MOGbIE 3aTPaTbl U PACXO/Abl B OTHOLIEHWM Nepexoaa npasa
coBCTBEHHOCTY Ha 3an10KeHHoe MyLiecTso;

(b) NOATBEPHAEHHBIE PACXOAbI HA I0PUAMYECKUE YCIYIH, YCAYIU HOTapuyca,
perucTpaLmnoHHbIe c6opbl, repbosbie c6opbl, NOWAUHBI U Hasoru (ecnn
MpUMEHUMO) B OTHOLIEHUN obpalieHna B3biCKaHWA Ha 3anoXeHHoe

VmyuiecTso;

(c) noATBEPKAEHHBIE  Pacxofipl, NOHeceHHble [lpoaasuom B pesy/brate
peiicteuii Mokynatens, MpenaATCTBYIOWMX OCYLiecTB/IeHnio  [poaasLom
CBOMX Npas 3a/10roAepyxarea no Hacroswemy Mpunoxennio 1; n

(d) yCTaHOBNGHHbIE PELIEHNEM CY/ja, BCTYNMBLIMM B 3aKOHHYIO CHAY, Y6bITKY,
noHeceHHble MpoAaBLOM B CBA3M C KaKUM-NMGO cyae6HbIM, apbUTPaXKHbIM
‘ WAW afiIMWHUCTPATUBHBIM pa3bupaTenbcTBOM B OTHOLIEHUM 3a/10XKEHHOro

Mmyuiecrea.
10.2  OrpaHuueHMe OTBETCTBEHHOCTH

10.2.1 B npepgenax, gonyctumbix MpumeHnmbim 3akoHopatesibcTBom, lMpoaasel, He Hecet
OTBETCTBEHHOCTM 3@ Kakue-n1Mbo ybbITKM, KOTOpble MOTYT BO3HUKHYTb Y Kakux-11mbo
JILL, B CBA3M C peanusauueit MpogasLom Uamv nonbITKOM peannsosaTtb MM CBOM MpaBa
3anoroAeparteNns  WAM - NONHOMOUMA  3anorojep)arens  no  Hacroauwemy
Mpunoxenuto 1, Kpome cnydyaes, Korga Takue YObITKM BO3HWKAW B pesynbrate
rpy60oii HEOCTOPOXKHOCTM M/IM HAMEPEHHbIX HEeNpaBoMepHbIX AeicTBUl Mpoaasua.

10.2.2 B cayyae ucnonHeHua uau. npekpawenua Ob6ecneueHHblx O6s3aTenbCTB
Mokynatenem B cpok Ao ucteyenun 10 pabounx gHeit nocne okoHuaHus lMepuopaa
O6ecneyeHna B COrNAacoBaHHOM B HacToAweMm MpUnosKeHnu 1 nopagke u CpPoku -
HUKakue 3artpatbl, pacxodbt wu ybbiTku [popasua, Kak  3anorogepikatens,
YCTaHOB/IEHHbIE HacToAWMM lMpunoxkennem 1, Mokynatenem He KOMNEHCUPYIOTCA.

-

11. MpekpaweHue 3anora
114 Mpekpalyexune 3anora

11.1.1  Tocne patbl OCYLIECTBAEHWA NepBOro nnareka B pasmepe 25000000 (gBaguath
nATb MUANIMOHOB) py6neit no AkkpeanTusy 2, NGO OMAATBI UK UHOTO UCTIONHEHUA
ObecneuenHbix ObasaTenbcTB B NonHOM o6beme, B 3aBUCMMOCTM OT TOFO, YTO
HacTynuT paHee, 3a/10r NpeKpallaeTca.

11.1.2  lNpoaasel, 06s3yeTca NpeanpuHATL BCe Heobxoaumble AeicTBuUA AnA 0popMAEHUA
npekpatieHua 3anora.

11.1.3  [lpopasel, 06s3aH NpeAoCTaBUTL BCE HEOBXOANMBIE OKYMEHTbI U NPEANPUHATL BCe
HeobxoAMMble AeNCTBUA ANA NpekpaweHna 3anora B TeyeHue 10 paboumnx gHeil ¢
MOMeHTa npekpalieHun 3anora, o yem [Mokynatenb Bnpase HanpasuTh [poaasLy
cooTBeTcTBYlOLIEE TpeboBaHMe.
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11.2 OrBeTcTBEHHOCTb [pofaBLa 3a HeucnoHeHWe 06A3aTeNbCTB NO NpeKpaleHnio 3anora

Mpopasel, HeceT OTBETCTBEHHOCTb 3a BO3MmelleHue yb6bITKOB [lokynatens B ciydvae
HeucnonHeHua um o06A3aTeNbCTB MO MNOralleHuio 3anucu o 3anore, NpesycMOTPEHHOMY
cratbeit 22 3akoHa Ne 14-33 B Teuenue 10 paboumnx gHeit ¢ fatel Npekpatenus O6s3aTensers,
a Takke no onnate wrpapa B pasmepe 0,01 OT OLEHOYHOW CTOMMOCTU 3aNOMKEHHOTO
MmyuiecTsa, paBHoOit LieHe, 3a Kaxablit AeHb NpoCcpouku. MpoaaseL, He HeceT OTBETCTBEHHOCTH
3a Kakue-nnbo uHble yobITKM MoKkynaTens, KOTOpble MOTryT BO3HUKHYTb B CBA3M C peanusauueit
MpoAaBLOM UW NONLITKOW peasnn3oBaTh UM CBOM Npasa WK MOAHOMOYUA MO HACTOALLEMY
Mpunoxenuio 1.
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NMPUNOXEHUE 2

O6pasel, YBegomneHus o BabickaHum

[Ha 6nanke Mpodasyal

YBEAOMJIEHUE OB OBPALLEHUY B3bICKAHUA HA 3AJIOXKEHHOE UMYLLIECTBO

Komy: [e]
[ykazameo adpec]

[Marta: [ykazame damy]

YBaskaemblii [@],

Mbl ccbutaemMesi Ha JIOroBOp KYIUIM-TIPOJaXku Aoy oT [e@] ropa, sakmodeHHblid mexay (1) Bamu B
kadectBe nokymartessi W (2) HaMu B KaudecTBe mnpopasua (manee no Ttekcty «JAKII»). Tepmunbl u
Bbipakenusi, omnpexpenendpie B JIKIT (B TomM wuucne myTem OTChUIKM K miobomy  Apyromy
Mpe/lyCMOTPEHHOMY MM JIOKYMEHTY), €CJIH He BbIPKEHO HHOTO HAMEPEHMSl, UMEIOT Te JK€ 3HAUCHHs U B
HACTOSILIEM YBEAOMIICHUH.

Mbl HanpaBnsem Hactosulee yBegomneHne o6 obpalleHun B3bICKaHMA Ha 3anoxeHHoe Vmyliecrso
(nanee no Tekcty «YBegomneHue o BabickaHum»), nockonbky ObecneveHHble O6a3aTenbcTea He Gbiin
ncnosiHeHbl Mokynatenem Wan UCNONHEHbl HeHagnexale. Hactoawmm YBegomneHnem O B3biCKaHUM
Mbl peanusyem Halue npaBo Ha obpaleHne B3bickaHUA Ha 3anoXeHHoe MMyLLecTBo B COOTBETCTBUM CO
cratbeit 7 Mpunoxenun 1 [loroopa 3anora.

[nsa ueneii ctateu 7 Mpunoxenun 1 JoroBopa 3anora mbl yBeaominem Bac o chegyiowem:
e B3bicKaHuWe byaeT obpalyeHo Ha [Becb 06bem] 3anoskeHHOro MmyuiecTsa;
e cnocob obpalieHun B3bickaHusa: [e];

e cymma Ob6ecneyeHHblx O6s3aTeNbCTB Ha AaTy HACTOALWErO YBEAOMNEHWA O B3biCKaHUW —
cocrasnser [e];

e 6aHKOBCKMIA cueT Mpogasua ana uenei nepeuncneHns cymmbl ObecnederHbix O6a3aTenbeTs —

[e];m

e pata obpalleHna B3biCKaHWA Ha 3anoeHHoe UmywecTso (aata obpalenun Mpoaasua B cys ¢
3anaBneHnem o6 obpalieHnn B3bICKaHUA Ha 3anoXeHHoe MMylwecTBo) — Hactynut yepes 10
pabouunx AHell C MOMeHTa nonydeHus Bamu HacToswero YeegomneHus o BabickaHuu.

Hacrosawmm mbl Tpebyem, utobbl A0 AaTbl 06paleHns B3bickaHWA Bbl nepeuncannm Ha 6aHKOBCKMiA
CyeT, yKasaHHbIN Bbllle, CyMMy paBHylo pasmepy O6ecriedeHHbix O6asatesbct (Ha (akTMUECKOro
nnatexa). Ecnn aeHexHble cpeacTBa B paamepe ObecrneyeHHblx O6a3aTe/IbCTB (Ha COOTBETCTBYIOLLYIO
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faty) He ByayT nepeuncieHbl Ha 6aHKOBCKMI cuet lMpoaasua Ao AaThl 06palueHns B3bICKaHWA, TO Mbl
06paTim B3biCKaHWe Ha 3an0KeHHoe UMyLLecTBo.

C yBaXkeHuem,

Moanuce:

Ot umenwn MNpopgasua Kak 3anorogepiarens

NPOAABELL: NOKYNATE/b:

FeHepanbHbivi Aupertop 000 «BA3UJI-AKTUBY»:

lNMpopasew: f /j %@M ﬁ 23

[eHepanbHbI aupekTop 000 «UDPy»:

; 7
Mokynarenw: / /7'//3’71/17 /.//:/ o /)? VLS

~

27
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tel. +7(495)229-49-71

Q00 Lermp,ouemir imBec T

]

@iABcomm baHkK

sara, A2.08.2069. Ng.gi%/%/z,_

HANG e OT

KacaTenbHO JJOKYMEHTaPHOIO aKKpeaAnTUBa:

000 «BA3UI-AKTUB»

Haw pecepeHc:

EXP-587/2019

Cymma:

RUB 1,600,000,000-00 (HOC He obnaraetcs)

BaHK-3MUTeHT:

TAO CBEPBAHK, r. Mocksa

PedepeHc baHka-aMuTeHTa:

7865S1904000H

WcnonHsawowui 6aHk:

Cpegnrepycckuit Bank [TAO CEEPBAHK, r. Mockea

Mnarenbiyuk:

000 "UPP"

YBaxaemble rocnoaa,

Hacrosimm Hanpasnsem Bam opuriHan BbilLIeyKa3aHHOrO akKpeauTUBa.

B AKB «AGconoT BaHk» (i’IAO) AaHHOMY aKkpeauTusy npucsoeH pedepeHc EXP-587/2019.

Obpauaem Ballle BHUMaHWE HA TO, YTO AaHHLIN aKkpeaUTUB ﬂanae;'cn NOKPLITEIM U AGHEXHbIE CpeacTBa
B pasmepe RUB 1,600,000,000-00 HaxoasTcs Ha cootBeTcTyoWeM cveTte B [TAO CHepbaHk.

Mpocum Bac npoBepuTb COOTBETCTBME YCMOBUIA aKKPEAWTMBA YCMOBMSM AOrOBOPa M, B Cnydae

BbISIBNEHUS1 pacxoxgeHuit, obpartutecs B AKB
COOTBETCTBYIOLNX USMEHEHUA.

«AGconot Bank» (MMAO) ¢ uUeneld BHECEHUS

Onrata no aKkkpeauTuBy OyfeT ocywectereHa B Bawy nomb3y npu YCrnoBuW NpeacTaBrieHus B
CpenHepycckuii  Bank MAO CBEPBAHK, r. MockBa AOKYMEHTOB, COOTBETCTBYIOLIMX YCMOBUSM
akkpeavdTUea He nosaHee 16.09.2019 r. (BKNOYNTENLHO). ;

[aHHbln akkpeaUTUB BbINYLLEH U UCNONHAETCA B cooTBETCTBUM C Monoxenvem LIB Ptb oT 19 utons 2012

roaa Ne 383-IT «O npaBuniax ocylwecTBNeHUs NepeBoaa AEHEKHbIX CPEACTBY.

B crnyyae BOo3HUKHOBEHWS BONpocos, npocum Bac o6paujartecs no ten. 495 7777-171.

Mpunoxenve:

Axkpeautvs Ne 7865S1904000H ot 11.09.2019r. — 1 3k3.

C yBaxeHuem,
HauaneHuk OTaena
AOKYMEHTapHbIX onepauui

Hen. JTumeunoea E. 1O,
men. (495) 7777-171 (906.5-15-32)

C.B.HuxoHopoBa
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Yeorg
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- Instance Type and Transmission -—~w-——======~-
Copy received from SWIFT

Priority : Nermal
Message Output Reference : 1835 190911ABSLRUMMAXXX0187985481
Correspondent Input Reference : 1835 190911SABRRUMMCXXX6470285770
——— - e M ge Header --—-—--——-w=————————————o

Swift Qutput : FIN 799 Free Format Message
Sender : SABRRUMMXXX

SBRERBANK

(HEAD OFFICE - ALL BRANCHES AND OFFICES IN RUSSIA)

MOSCOW RU

Receiver : ABSLRUMMXXX
ABSOLUT BANK
MOSCOW RU
i - Message Text ----
20: Transaction Reference Number

7865519040C0H

21: Related Reference
NON REF

79: Narrative
CASTX 1/2

NASTOagIM UVEDOMLaEM VAS OB OTKRYTII
AKKREDITIVA NA SLEDUugIH USLOVIaH:

ﬁOMER I DATA AKKREDITIVA: 786551904000H OT
11.09.2019

SUMMA AKKREDITIVA: 1 600 000 000,00 RUBLEi (ODIN
MILLIARD QESTXSOT MILLTONOV RUBLEiL 00 KOPEEK)

éEKVIZITY PLATELXqIKA: 000 mIFRm, INN 9731030984,
R/SC NO. 40702810740000058047

éEKVIZITY BANKA-PLATELXqQIKA: PAO SBERBANK, G.
MOSKVA, BIK 044525225, KOR/Sc, No.
30101810400000000225

BANK-eMITENT: PAO SBERBANX, G. MOSKVA, BIK
044525225, KOR/Sc. No. 30101810400000000225

REKVIZITY POLUCATELa SREDSTV: OO0 mBAZIL-AKTIVm,
TNN 7702818390, R/SC NO. 40702810924000014554

éEKVIZITY BANKA POLUCATELé SREDSTV: AKB mABSOLuT
BANKm (PAO), G. MOSKVA, BIK 044525976, KOR/Sc.
No. 30101810500000000976

ISPOLNaugli BANK: SREDNERUSSKIi BANK PAO SBERBANK,
G. MOSKVA, BIK 044525225, KOR/Sc. No. H
30101810400000000225 !

79: Narrative
+SceT (40901) V ISPOLNaugEM BANKE:
46901810400020597865

VID AKKREDITIVA: BEZOTZYVNYi, POKRYTYi
(DEPONIROVANNYi)

SROK DEiSTVIa AKKREDITIVA: 11.07.2022

NAIMENOVANTE TOVAROV (RABOT, USLUG), No. I DATA
DOGOVORA, NDS:

DOLa V USTAVNOM KAPITALE OBQESTVA S OGRANICENNOi
OTVETSTVENNOSTXu mVOSKRESENIEm (OGRN
1047796050499, TINN 7736501707, KPP 773101001) VvV
RAZMERE 100 PROCENTOV ({STO PROCENTOV).

DOGOVOR KUPLI-PRODAJI DOLI V USTAVNOM KAPTTALE
OBQESTVA S OGRANICENNOi OTVETSTVENNOSTXu
mVOSXRESENIEm V RAZMERE 100 PROCENTOV (STO
PROCENTOV) OT 21 AVGUSTA 2019 GODA.

NDS NE OBLAGAETSa.

PERECENX DOKUMENTOV, PREDSTAVLaEMYH POLUCATELEM, I
TRERBOVANIa K PREDSTAVLaEMYM DOKUMENTAM:

1. ODIN ORIGINAL ScETA NA OPLATU, VYPISANNOGC I
PODPTSANNOGO POLUcATELEM, SODERJAQEGO SSYLKU NA
DOGOVOR I OPISANIE TOVARA, UKAZANNYE V POLE
NAIMENOVANIE TOVAROV (RABOT, USLUG), No. T DATA
DOGOVORA, NDSm AKKREDITIVA, SUMMU K PLATEJU PO
AKKREDITIVU, V T.c. NDS

2. ODIN ORIGINAL VYPTSKI IZ EDINOGO
GOSUDARSTVENNOGO REESTRA NEDVIJIMOSTI, SODERJAQEL
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79

79:

79:

PODPISX SOTRUDNIKA ORGANA REGISTRACII PRAVA I
GERBOVUu PEcATX, V OTNOQENII ZEMELXNOGO UcASTKA
PLOGADXu 1379+/-13KV. M., RASPOLOJENNOGO PO
ADRESU: USTANOVLENC OTNOSITELXNO CRIENTIRA,
Narrative

RASPOLOJENNOGO V GRANICAH UCASTKA, POCTOVYi ADRES
ORIENTIRA: G. MOSKVA, UL. IVANA FRANKO, VL. 4,
KADASTROVYi NOMER 77:07:0005002:2, S UKAZANTEM V
REKVIZITE 'PRAVOOBLADATELX (PRAVCOBLADATELI}' 000
MVOSKRESENIEm (OGRN 1047796050499, INN
7736501707, KPP 773101001}, SODERJAQEi SLEDUuqIE
SVEDENIa:

~ VID PRAVA: SOBSTVENNOSTX

~ OGRANTCENTE PRAV T OBREMENENTE OBXEKTA
NEDVIJIMOSTI:

- VID: IPOTEKA,

- LICO, V POLXZU KOTOROGO USTANOVLENO OGRANICENIE
PRAV I OCBREMENENIE OBXEKTA: PUBLICNOE AKCIONERNOE
OBgESTVO mSBERBANK ROSSIIm, INN 7707083893.

3. ODIN ORIGINAL VYPISKI TIZ EDINOGO
GOSUDARSTVENNOGO REESTRA NEDVIJIMOSTI, SODERJAQEiL
PODPISX SOTRUDNIKA ORGANA REGISTRACII PRAVA I
GERBOVUu PECATX, V OTNOQENTI ZEMELXNOGO UCASTKA
PLOgADXu 7596+/-30 KV. M., RASPOLOJENNOGO PO
ADRESU: USTANOVLENO OTNOSITELXNO ORIENTIRA,
RASPOLOJENNOGO V GRANICAH UcASTKA, POCTOVYi ADRES
ORIENTIRA: G. MOSKVA, UL. IVANA FRANKO, VL. 6,
KADASTROVYi NOMER 77:07:0005002:45, S UKAZANIEM V
REKVIZITE 'PRAVOOBLADATELX {PRAVOOBLADATELI)'

000 mVOSKRESENIEm {OGRN 1047796050499, INN
7736501707, KPP 773101001}, SODERJAqEiL SLEDUuqIE
SVEDENIa:

- VID PRAVA: SCBSTVENNOSTX

- OGRANICENIE PRAV T OBREMENENTE OBXEKTA
NEDVIJIMOSTI:

- VID: IPCTEKA,

« LICC, V POLXZU KOTOROGO USTANOVLENO OGRANICENIE
PRAV 1 OBREMENENIE OBxEKTA: PUBLICNOE AKCTIONERNOE
OBQESTVC mSBERBANK ROSSIIm, INN 7707083893.
Narrative
4, ODIN ORIGINAL ILI ODNA NOTARIALXNO
UDOSTOVERENNAa KOPIa LISTA ZAPISI EDINOGO
GOSUDARSTVENNOGO REESTRA uRIDICESKIH LIC, V
OTNOQENIT OBGESTVA S OGRANICENNOi
OTVETSTVENNOSTXu mVOSKRESENIEm (OGRN
10477%6050459) VvV KOTOROM:

1. V RAZDELE mSVEDENTa OB UcREDITELaH (UcASTNIKAR)
uRIDICESKOGO LICA - ROSSIiSKIH uRIDICESKIH LIC,
VNESENNYi V EDINYi GOSUDARSTVENNYi REESTR
URIDICESKIH LICm UKAZANO:

- POLNOE NAIMENOVANIE UcREDITELa (UCASTNIKA)
QRIDICESKOGO LICA: OBgESTVC S OGRANICENNOLi
OTVETSTVENNOSTXu mIFRm,

~ IDENTIFIKACIONNYi NOMER NALOGOPLATELXQIKA
(INN}: 9731030984.
II. V RAZDELE mDOLa V USTAVNOM XAPITALE (
SKLADOCNOM KAPITALE, USTAVNOM FONDE, PAEVOM
FONDE)m UKAZANO:

- RAZMER DOLI ({(V PROCENTAH): 100.

DOPOLNITELXNYE USLOVlia:

SPOSOB ISPOLNENIa AKKREDITIVA - PLATEJ S
OTSROCKOi. PLATEJI OSUgESTVLauTSa V SOOTVETSTVII
SO SLEDUugIM GRAFIKOM.

DATA PLATEJA (DD.MM.GGGG) SUMMA PLATEJA

(V RUBLaH)

21.09.2019 25 000 000.00
21.10.2019 25 000 000.00
21.11,2019 25 000 000.00
21.12.2019 25 000 000.00
21.01.2020 25 000 000.00
21.02.2020 25 000 000.00
21.03,2020 25 000 000,00
Narrative .

21.04.2020 25 000 000.00
21.05.2020 25 000 000.00
21.06.2020 25 000 000.00
21.07.2020 25 000 000.00
21.08.2020 25 000 000.00
21.09.2020 . 25 000 000.00
21.10.2020 25 000 000.00
21.11.2020 5 25 000 000.00
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21.12.2020 25 000 000.00
21.01.2021 25 000 000.00
21.02.2021 25 000 000.00
21.03.2021 25 000 000.00
21.04.2021 25 000 000.00
21.05.2021 25 000 000.00
21.06.2021 25 000 000.00
21.07.2021 25 000 000.00
21.08.2021 25 000 000.00
21.09.2021 25 000 000.00
21.10.2021 25 000 000.00
21.11.2021 25 000 000.00
21.12.2021 25 000 000.CO
21.01.2022 25 000 000.00
21.02.2022 25 000 000.00
21.03.2022 25 000 000.00
21.04,2022 25 000 000.00
21.05.2022 800 000 000.00
ITOGO 1 600 000 000.00

CASTICNOE ISPOLXZQOVANIE - RAZREQENO
LSPOLNENIE AKKREDITIVA TRETXEMU LICU - NEVOZMOJNO
SROK PREDSTAVLENIa DOKUMENTOV V ISPOLNaugIi BANK -

NE POZDNEE 16.09.2019G.

{(VKLucITELXNO) .

PROSIM cITATX PRODOLJENIE V NAQEM MT799 OT

11.09.2019 (cASTX 2/2)

{CHK:11F34D754912)

M

PKI Signature: MAC-Equivalent

ge Trailer
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————————————————————— Instance Type and Transmission -----—--------
Copy received from SWIFT
Priority : Normal
Message Output Reference : 1836 120911ABSLRUMMAXXX0187985482
Correspondent Input Reference : 1835 190911SABRRUMMAXXX1608550886
—-—— Message Header
Swift Output : FIN 799 Free Format Message
Sender : SABRRUMMXXX
SBERBANK
(HEAD OFFICE - ALL BRANCHES AND OFFICES IN RUSSIA)
MOSCOW RU
Receiver : ABSLRUMMXXX
ABSOLUT BANK
MOSCOW RU
- Mz g Text —_-..—-qu-..-—-«.-;. ~~~~~~~~~~~~
20: Transaction Reference Number
786551904000H
21: Related Reference
NON REF
79: Narrative
{CASTX 2/2)
PROSIM cITATX PRODOLJENIE NASHEGO MT79%
OT 11.09.2019:
PORaDOK OPLATY KOMISSIONNOGO VOZNAGRAJDENIa
BANKOV:
KOMISSII BANKA-eMITENTA - ZA ScET PLATELXqIKA
KOMISSII ISPOLNaugEGO BANKA - ZA SCET PLATELXQLKA
KOMISSII BANKA POLUcATELa - ZA ScET PLATELXQIKA
OBgAa SUMMA DOGOVORA KUPLI-PRODAJI DOLI V USTAVNOM
KAPITALE OBQESTVA S OGRANICENNOi
OTVETSTVENNOSTXu mVOSKRESENIEm V RAZMERE 100
PROCENTOV (STA PROCENTOV) OT 21 AVGUSTA 2019 GCDA
SOSTAVLAET 2 000 000 000.00 RUBLEi. SUMMA V
RAZMERE 400 000 000.00 RUBLEi OPLACIVAETSa VNE
RAMOK DANNOGO AKKREDITIVA.
NALICIE V VYPISKE IZ EDINOGO GOSUDARSTVENNOGO
REESTRA NEDVIJIMOSTI (DOKUMENT No. 2 I No. 3 POLa
mPERECENX DOKUMENTQV, PREDSTAVLaEMYH
POLUCATELEM, I TREBOVANIa K PREDSTAVLaEMYM
DOKUMENTAMm) DOPOLNITELXNYH OGRANICENIi PRAV I
OBREMENENIi OBxEKTA NEDVIJIMOSTI POMIMO IPOTEKI
PRIEMLEMO.

+ DOKUMENTY DOLJNY BYTX PREDSTAVLENY V ISPOLNauqIi

BANK PRI SOPROVODITELXNOM PISXME POLUCATELa

SREDSTV, SOPROVODITELXNOE PISXMO DOLJNO SODERJATX

SLEDUuqUu INFORMACIu:

+ NOMER I DATU AKKREDITIVA.

REKVIZITY POLUcATELa SREDSTV.

REKVIZITY PLATELXQIKA.

SUMMU TREBOVANIa PO DOKUMENTAM.

SUMMU NDS.

PERECENX PREDSTAVLaEMYH DOKUMENTOV.

INSTRUKCII KASATELXNO RASPORaJENIa DOKUMENTAMI S
RASHOJDENIaMI.

79: Narrative
+ PODPISX I PECATX (PRI NALIcII) POLUcATELa
SREDSTV (V SOOTVETSTVII S KARTOCKOi S OBRAZCAMI
PODPISEi I OTTISKOM PECATI).

B e

AKKREDITIV PODcINaETSa GRAJDANSKOMU KODEKSU
ROSSIiSKOi FEDERACII, POLOJENIu BANKA ROSSII OT
19.06.2012G. No.383~P mPOLOJENIE O PRAVILAH
OSUQESTVLENIa PEREVODA DENEJNYH SREDSTVm.

DANNOE SOOBQENIE aVLaETSa OTKRYTIEM AKKREDITIVA
NO. 7865519040000 I NE TREBUET PODTVERJDENIa NA
BUMAJNOM NOSITELE.

PROSIM ZAVERITX OBRAZEC PODPISI KLIENTA VAQEGO
BANKA NA SOPROVODITELXNOM PISXME K KOMPLEKTU
DOKUMENTOV I PODTVERDITX KLucEVANNYM SWIFT-
SOOBQENIEM FORMATA MT799 PODLINNOSTX OBRAZCA
PODPISI I OTTISKA PEcATI POLUCATELa SREDSTV PO
AKKREDITIVU I PODLINNOSTX OBRAZCA PODPISI
SOTRUDNIKA VAQEGO BANKA, ZAVERIVQEGO OBRAZEC
PODPISI I OTTISK PECATI VAQEGO KLIENTA NA
SOPROVODITELXNOM PISXME K KOMPLEKTU DOKUMENTOV.

VSu KORRESPONDENCIu I DOKUMENTY, PREDSTAVLENNYE PO

AKKREDITIVU, PROSIM NAPRAVLATX SO SSYLKOi NA NAQ
REFERENS V ADRES UPRAVLENIa PODDERJKI
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DOKUMENTARNYH OPERACIi PAC SBERBANK G. MOSKVA PO
SLEDUuQEMU POCTOVOMU ADRESU: 117997, MOSKVA, 2-i
uJNOPORTOVYi PROEZD, 12A, KCRP.1,

S UVAJENIEM,
UPRAVLENIE PODDERJKI DOXUMENTARNYH OPERACTIi
TEL.+7{495}669-09-91.

--------------------------- Mossage Trailer «—-=wse=wwmswmesmm—n e ——

{CHK:5FFB14651345}
PKT Signature: MAC-Equivalent
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23.09.2019 0401060
Iocryn. B 6aHK muiar. CnucaHo co cy. iar.
IUVTATEXXHOE ITOPYYEHHUE N 307657 23.09.2019 D
Jara Buj niarexa
Cymma JBaJuarth nsTh MIWUTHOHOB py 61ei
TIPOITHCHIO
VIHH 7707083893 [Komr 773601001 Cymma  |25000000=
ITAO CBEPFAHK

Cu.N 40901810400020597865

Ilnarenbiuk
ITAO CBEPBAHK, r.. Mocksa BUK 044525225
Cu.N 30101810400000000225

BaHK n/are/bIHKa
AKB "ABCOJIIOT BAHK" (ITAO), r.. MockBa BUK 044525976
Cu. N 30101810500000000976

baHk noayyaresst

VHH 7702818390 [Kmmn 773101001 Cu.N 40702810924000014554
000 FA3MJI-AKTUB

Bupon. (01 Cpok nar.
Has. n1. Ouep. mar. |5
IlonyuaTenn Kop 0 Pes. nose 391650565

l I l

IUTATEX ITO AKKPEJUTHBY 786551904000H OT 11.09.2019T".
H/IC HE OBJIATAETCSA

HasnaueHue niaTexa

Tloanucu Ormerku DaHKa

AKB "ABCOJ/IFOT BAHK" (ITAO), r..
Mocksa
MLIL: HCIO/THEHO
[ 23.09.2019 |
BUK 044525976
K/c 30101810500000000976
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Bemmucka no cuery N 40702810924000014554 ¢ 23.09.2019 mo 23.09.2019

Bamora cuera: RUR

Bxopsmii ocraTok: 2 927.63

AKB "ABCOJIFOT BAHK" (ITAO) r. Mocksa
00O "BA3WJI-AKTHB"

JlaTa noc/e/jHeli onepaniH, NpoBe/ieHHO /{0 Haya/a neproja Bemucku: 20.09.2019

Crpannna 1 m3 1

PeKBH3HTBI KOHTpareHTa
Hostep KO Hara Jleber Kpegur Oc p
AOKymeHTa onepanuH BHUK HaumeHoBaHHe
680461 17 23.09.2019 377 600 000.00 044525976 | UHH 7702818390 BesakuenTHoe crimcatue 1o
Cuer N 42102810022007951233 caenke N925338 ot 23.09.2019.
000 "BA3WJI-AKTUB"
637924 17 | 23.09.2019 190 152.60 | 044525976 | MHH 7736046991 Brmnara % no genosuty no
Cuer N 47426810922007934264 caenke N N924232 or
OO0 "BA3WJI-AKTUB" 20.09.2019.. H/IC ne
obiaraeTcst
307657 1 23.09.2019 25000 000.00 | 044525225 | UHH 7707083893 IJIATEX 110
Cuer N 40901810400020597865 AKKPEJUTUBY
ITAO CBEPBAHK 786551904000H OT 11.09.2019
I'. HJIC HE OBJIAT'AETCS
637944 17 | 23.09.2019 377 410 000.00 | 044525976 | MHH 7702818390 Bosspar genosura 1o cjeske N
Cuer N 42102810622007934265 N924232 ot 20.09.2019.
000 "BA3WI-AKTUB"
O6opoTs! 3a mepuop ¢ 23.09.2019 mo 23.09.2019
Bxoasunui 0ocTaToK Wcxogsammii oCTaTOK
HeGer Kpegur
2927.63 377 600 000.00 402 600 152.60 25003 080.23

AKB "ABCOJIFOT BAHK" (ITAO) r. Mocksa

BUK 044525976
ITPOBEJIEHO
3JIEKTPOHHO
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21.07.2020

Iocryn. B 6aHK muiar. CnucaHo co cy. iar. L
IUVTATEXXHOE ITOPYYEHUE N 115867 21.07.2020 D
Jara Buj niarexa
Cymma JBaJuarth nsTh MIWUTHOHOB py 61ei
TIPOITHCHIO
VIHH 7707083893 [Komr 773601001 Cymma  |25000000=
ITAO CBEPFAHK
Cu.N 40901810400020597865
Ilnarenbiuk
ITAO CBEPBAHK, r. MockBa BUK 044525225

Cu.N 30101810400000000225

BaHK n/are/bIHKa
AKB "ABCOJIFOT BAHK" (ITAO), r. Mocksa BUK 044525976
Cu. N 30101810500000000976

baHk noayyaresst

VHH 7702818390 [Kmmn 773101001 Cu.N 40702810924000014554
000 "BA3WJI-AKTUB"

Bugon. |01 Cpok nar.
Has. n1. Ouep. mar. |5
HoayuaTens Kop 0 Pes. nose

I l

ITnarex mo akkpeautuBy Ne78655S1904000H ot 11.09.2019 ( Bam ped. +EXP-587/2019).
be3z H/IC.

HasnaueHue niaTexa

Tloanucu Ormerku DaHKa

AKB "ABCOJTIIOT BAHK" (ITAO), r.
Mocksa
MICIIOJTHEHO
[ 21.07.2020 |
BUK 044525976
K/c 30101810500000000976
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21.08.2020

Iocryn. B 6aHK muiar. CnucaHo co cy. iar. L
IUVTATEXXHOE ITOPYYEHHME N 501751 21.08.2020 D
Jara Buj niarexa
Cymma JBaJuarth nsTh MIWUTHOHOB py 61ei
TIPOITHCHIO
VIHH 7707083893 [Komr 773601001 Cymma  |25000000=
ITAO CBEPFAHK
Cu.N 40901810400020597865
Ilnarenbiuk
ITAO CBEPBAHK, r. MockBa BUK 044525225

Cu.N 30101810400000000225

BaHK n/are/bIHKa
AKB "ABCOJIFOT BAHK" (ITAO), r. Mocksa BUK 044525976
Cu. N 30101810500000000976

baHk noayyaresst

VHH 7702818390 [Kmmn 773101001 Cu.N 40702810924000014554
000 "BA3WJI-AKTUB"

Bugon. |01 Cpok nar.
Has. n1. Ouep. mar. |5
HoayuaTens Kop 0 Pes. nose

I l

ITnarex no akkpeautuBy 7865S1904000H ot 11.09.19 (pedepenc +EXP-587/2019),
H/IC He obnaraercsi.

HasnaueHue niaTexa

Tloanucu Ormerku DaHKa

AKB "ABCOJTIIOT BAHK" (ITAO), r.
Mocksa
HICIIOJTHEHO
[ 21.08.2020 |
BUK 044525976
K/c 30101810500000000976
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21.09.2020

Iocryn. B 6aHK muiar. CnucaHo co cy. iar. L
IUVTATEXXHOE ITOPYUYEHUE N 966553 21.09.2020 D
Jara Buj niarexa
Cymma JBaJuarth nsTh MIWUTHOHOB py 61ei
TIPOITHCHIO
VIHH 7707083893 [Komr 773601001 Cymma  |25000000=
ITAO CBEPFAHK
Cu.N 40901810400020597865
Ilnarenbiuk
ITAO CBEPBAHK, r. MockBa BUK 044525225

Cu.N 30101810400000000225

BaHK n/are/bIHKa
AKB "ABCOJIFOT BAHK" (ITAO), r. Mocksa BUK 044525976
Cu. N 30101810500000000976

baHk noayyaresst

VHH 7702818390 [Kmmn 773101001 Cu.N 40702810924000014554
000 "BA3WJI-AKTUB"

Bugon. |01 Cpok nar.
Has. n1. Ouep. mar. |5
IlosyuaTens Kop 0 Pes. mosie
ITnarex mo akkpeautuBy Ne78655S1904000H ot 11.09.2019 1.
be3z H/IC.
HaszaueHne nyarexa
Tloanucu Ormerku DaHKa

AKB "ABCOJTIIOT BAHK" (ITAO), r.
Mocksa
MICIIOJTHEHO
[ 21.09.2020 |
BUK 044525976
K/c 30101810500000000976
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M cnapk

CopepixaHue

banaHc, RUB, x 1 1
OT4eT 0 puHaHCOBbIX pe3ynbTaTtax, RUB, x 1 3
M cnapk

BanaHc, RUB, x 1

Kop
Hawumerosanue CTPOKU 2014 2015 2016 2017 2018
AKTHB
POMHbIe bie n7o 907 571000 1371890000
OTNOXEHHbIE HANOTrOBbIE AKTUBbI Tnso 14 947 000 19 866 000
BHEOBOPOTHbIE aKTUBbI 100 922 518 000 1391756 000
HAC N0 NpUOGPeTeHHBIM LEHHOCTAM 1220 21000 21000
DebUTopCKas 33A0MKEHHOCTH 1230 133 996 000 23721000
KPaTKOCPOUHbIE PUHAHCOBbIE BNIOXKEHUS 1240 757 200 000 159 000 000 269 451000
i cpeacvea u ol 1250 19 000 19 000 360137 000 628 000
06OpOTHbIe aKTUBbI 1200 19 000 19 000 1117 337 000 293 646 000 293193 000
AKTUBbI BCETO 1600 19 000 19 000 1117337 000 1216 163 000 1684 949 000
MNaceus
YCTaBHbIA KanuTan 1310 10 000 10 000 10 000 10 000 10 000
No6aBoMHbiv KanuTan 1350 20 000 20000
HepacnpegaenexHas npubbinb (HeNOKPsITbIA y6EbITOK) 1370 -11000 -11000 -287 000 -60 077 000 -79 755 000
Kanwuran v pesepsbi 1300 -1000 -1000 -277 000 -60 047 000 -79 725 000
3aémHbie cpeacTsa (A0NrocpoyHbie) 1410 360 020 000 742 003 000 1163 477 000
JlonrocpouHbie 06s3aTenbcrea 1400 360 020 000 742 003 000 1163 477 000
3aémHbie cpeacTsa (KpaTKoCpouHbie) 1510 20 000 20 000 395 000 2466 000
KpeauTopckas 3aQ0mkeHHOCTb 1520 757 200 000 534 207 000 598 731 000
KpaTkocpouHbie obasaTenscrsa 1500 20 000 20 000 757 595 000 534 207 000 601197 000
Maccuesl Bcero 1700 19 000 19 000 1117337 000 1216 163 000 1684 949 000
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Q00 Lermp,ouemKr HHBEC T

M cnapPk

M cnaPK

OTyeT 0 PpMHAHCOBbIX pe3ynbTaTax, RUB, x 1

Haumerosanue
Roxoabl M PAcXoAbl N0 06bIYHBIM BUAIM AEATENLHOCTH
YnpasneH4eckue pacxoap!

Mpu6bine (y6bITOK) OT NPOAIXH

OnepaumoHHbie JOXOAbI U PACXoAbl
[poLEeHTbI K NONyYeHNIO
MpoueHTs K ynnate
rpoune goxoasl
Mpoune pacxoab!
Mpu6binb (y6HITOK) A0 HANOTOOGNOXEHHA

Yucran npubsins (y6uToK)

Kop
cTpokn

2220

2200

2320
2330
2340
2350
2300

2400

2014 2015 2016

18 000
395 000
-277 000

-277 000

2017

333000

-333 000

4 658 000
79 614 000
872 000

319 000

-74 736 000
-59 790 000

2018

56 000

-56 000

14 783 000
40 055 000
5099 000
4369000
-24 598 000

19 679 000
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tel, +7(495)229-49-71 Q00 Lermp,ouemKr HHBEC T

Byxrantepckuin 6anaHc
Ha 31 gekabpsa 2019 r.

Koawl
®opma no OKY 0710001
[Oara (uncno, mecay, rog)| 31 12 | 2019
OpraHnsayns  OBLIECTBO C OrpaHUMYeHHON OTBeTCTBEHHOCThIO "BA3UNM-AKTUB" no OKNO 17813606
NaeHTUdbrKaLMoHHbLIA HoMep HarnoronnaTenbLyuka WHH 7702818390
Bug, akoHoMUuecKown YnpaeneHue HeZ BXKMMbIM UMYLLECTEBOM 3a BOSHarpaxaeHue unu no 68.32
[eaTenbHOCTH Ha JOrOBOPHOW OCHOBE OKB3[, 2 )
OpraHusaloHHo-npasoBas dopma / popma cobCTBEHHOCTH
7 12165 16

ObuwecTBa ¢ OrpaHU4eHHOU 16 OKOM® / OKOC
OTBETCTBEHHOCTbIO / YacTHaA co6CTBEHHOCTb
EavHvua nsmepeHus: B ThiC. pybnen no OKEW 384

MecToHaxoxaeHue (agpec)
121596, MockBa r, Ton6yxuHa yn, A. N2 11, kopn. 2, nom. |l og. 176

[] HET

Byxrantepckasa oTUETHOCTb MOANEXUT o6A3aTenbHOMY ayauTy |:| OA

HaunmeHoBaHWe ayAnTOPCKON OpraHuaaLMn/hamMunis, UMs, oT4eCTBO (MPK HaNMuUK) UHAUBUAYaNBHOTO ayAuTopa

MNaeHTUKaLMOHHDIA HoMep HanoronnaTtenblyyka ayAUTOPCKOW opraHn3alun/MHaMBUAYanbHOTO
aypuTtopa

OCHOBHOW rocyapcTBEHHbIA perncTpaLMoHHbIi HoMep ayaUTOPCKO
opraHn3aLun/MHANBIUAYyansHoro ayauropa

NHH

OrPH/
OrPHMN

Ha 31 pekabpsa | Ha 31 pekabpa |Ha 31 gekabps
MosicHeHus HanmeHoBaHve nokasarens Kon 20;%9 i P 20ﬂ8 - P 20;1"7 i 3
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
HematepuanbHble akTuBbl 1110 s . =
PesynsraThbl nccnefoBaHuin U paspaboTok 1120 - - -
HemaTepuanbHble NOUCKOBbIE aKTUBbI 1130 e e =
MaTepuanbHble NOUCKOBbIE aKTUBbI 1140 = - -
OCHOBHble cpefcTBa 1150 = e s
[loxop Hble BNOXEHWS B MaTepuasbHble 1160
LIEHHOCTM - - -
DUHAHCOBbIE BIIOXEHNA 1170 10 1371890 -
OTNOXEHHbIE HANOroBble akTUBbI 1180 15 691 19 866 14 947
[Mpoure BHeOBOPOTHbIE akTUBbI 1190 = = -
WToro no pasgeny | 1100 15 701 1391756 14 947
Il. OBOPOTHbIE AKTUBbI
Banacbl 1210 - - -
Hanor Ha gobaBneHHyo CTOMMOCTb Mo
NPUOBPETEHHBIM LIEHHOCTAM R - 21 21
5510 [ebuTopckas 3af0MmKeHHOCTb 1230 1541 950 23 721 18 996
B TOM Yucne:
9512 PacuyeTbl ¢ nocTaBLyMKkaMun 1 nogpsaaYmkamu | 12301 73 61 61
PacyeTbl ¢ nokynatenamu 1 3akas4nkamu 12302 - - -
5513 PacyeTbl no Hanoram 1 cbopam 12303 423 = o
PacuyeTbl ¢ pasHbiMu gebrtopamm u
9513 erp,MTopalSl)vl & i 12604 1541 453 23 660 18 936
®uHaHCOBbIe BNOXEHUS (3a UCKITIOYEHWEM 1240
DNEeHEXHbIX 9KBUBATIEHTOB) 1029 578 269 451 1181571
B TOM uucne:
[MpepocTaBneHHble 3aiMbl 12401 - 131 462 115 381
n MpuroBpeTeHHble NpaBa B paMkax okasaHus 12402
rHaHCOBbLIX ycnyr 1029 578 - -
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000 " TTenp-ongHKr HHBeCTHIL

[eHexHble CpeAcTBa U leHexXHble 1250
9KBWBANEHTHI 39 080 - 628
B TOM 4ucre:
PacueTHble cyeTa 12501 39 080 - 628
AKKpeanTUBEI 12502 e e =
[Mpoure 06opPOTHbIE akTUBbI 1260 " " =
Wtoro no pasgeny Il 1200 2610 608 293 193 1201216
BAJIAHC 1600 2 626 309 1684 949 1216 163
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

®opma 0710001 c.2

Ha 31 pekabpsa

Ha 31 pekabps

Ha 31 pekabpsa

MoscHeHus HaumeHosaHne nokasarens Koa 20191 2018 1 20171
NACCUB
Ill. KAMUTAN U PE3EPBbI
YcTaBHbIN KanuTan (CKknaaoyHbIi KanuTan,
YCTaBHbIVi POHA, BKNaAbl TOBapULLEit) b 10 10 10
Co6CTBEHHbIE @KLK, BbIKYNNEHHbIE Y
aKLuMoHepoB 1320 (1 500) - -
MepeoueHka BHEOBOPOTHbLIX aKTUBOB 1340 - - -
[obaBoyHbii kanutan (6e3 nepeoueHkm) 1350 20 20 20
Pe3epBHblil kKanuTtan 1360 - - -
HepacnpeaeneHHas npubbinb (HEMOKPbITHLIN 1370
y6bITOK) (50 071) (79 755) (60 077)
Wtoro no pasgeny I 1300 (51 541) (79 725) (60 047)
IV. AONITOCPOYHbLIE OBA3ATENIbCTBA
5553 3aemHble cpejcTBa 1410 603 387 1163 477 710 000
OTnoxeHHble Hanorosble oba3arenbcTea 1420 - - -
OueHouHble obasartenbcTea 1430 - - -
[Mpoune obs3arenbcrea 1450 - - -
Wroro no pasgeny IV 1400 603 387 1163 477 710 000
V. KPATKOCPOYHbIE OBA3ATENLCTBA
5565 3aemHble cpeacTBa 1510 330 952 2 466 32003
B TOM yucne:
KpatkocpouHble 3aimMbl 15101 327 000 2 300 -
[MpoLEeHTbI MO KPATKOCPOYHbLIM 3aiiMam 15102 3221 21 -
5566 KpeanTopckas 3a0/mKeHHOCTb 1520 1743 424 598 731 534 207
B TOM yncne:
Pacuetbl ¢ noctasmkamu u noapaguvkamm | 15201 - - 7
Pacyetbl ¢ nokynarensamu u 3akazynkamm 15202 - = .
PacyeTbl no Hanoram n cbopam 15203 - - -
PacueTtbl ¢ pasHbiMu gebutopamu u
5566 erAmopalzu i i 12204 1743 424 598 731 534 200
[oxoabl ByayLmx nepuosos 1530 - - -
5700 OueHouHble obasarenbcrea 1540 86 - -
OueHouHble obsizaTenbcTBa no 15401
BO3HarpaxaeHnsm paboTHUKOB 86 - -
Mpoune obasarenbcrea 1550 - = 5
Wroro no pasgeny V 1500 2 074 463 601 197 566 210
BANAHC 1700 2 626 309 1684 949 1216 163

PykoBoautens ﬂ

(noanuck)

25 mapra 2020 .
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tel. +7(495)229-49-71

000 " TTenp-ongHKr HHBeCTHIL

OT4eT 0 (PUHAHCOBLIX pe3ynbrarax
3a AHBapb - Jlekabpb 2019 1.
®opma no OKY[

Jata (uncno, mecay, rog)

OpraHusauns  O6LIECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO "BA3UI-AKTUB" no OKMO
MaeHTUdpNKaLMOHHBIA HOMEp HanoronnarenbLyuka WNHH
Buna akoHomuueckoi YnpaBneHue HeABMKMMbIM UMYLLECTBOM 3a BOSHarpaxaeHue unu no
AeaTenbHoCTH Ha JOroBOPHOW OCHOBE OKB3[ 2
OpraHunzalnoHHo-npasosas dopma / popma CoBCTBEHHOCTU

ObuwecTBa ¢ orpaHU4eHHON 1o OKOM® / OK®C
OTBETCTBEHHOCTbLIO / YacTHan cobCcTBEHHOCTB

EfnHWLa n3mepeHns: B Thic. pyBrien no OKEW

KoAabl

0710002

31 | 12 |2019

17813606

7702818390

68.32

12165 16

384

3a fHBapb - dekabpb |3a AHBapb - Aekabpb
MosicHeHuna HavmeHoBaHue nokasaTens Kog, 2%19?_: P 2%18% P

Bbipyuka 2110 - -
CebecToumMoCTb Npogax 2120 - N
BanoBag npubbinb (y6bITOK) 2100 - -
Kommepueckme pacxopbl 2210 - -
I YnpaBneH4eckme pacxofbl 2220 (24 604) (56)
MpunBbinb (yObITOK) OT Npogax 2200 (24 604) (56)
[loxoabl OT y4acTua B 4pyrux opraHusaymax 2310 - -
Il [pOUEeHTBI K NoNyYeHuto 2320 16 868 14 783
[l [MpoLeHTbI K ynnate 2330 (214 044) (40 055)
Il [Mpoune goxogbl 2340 2 243 027 5099
I [Mpo4ne pacxogbl 2350 (1983 212) (4 369)
MpunBbinb (yObITOK) 5,0 HaNoroobnoxeHus 2300 38 035 (24 598)
Hanor Ha npunbbinb 2410 (8 350) 4919

B TOM 4ucne:
TeKyLMIN Hanor Ha Npubbinb 2411 (4 175) -
OTNOMXEHHbIW HAaNor Ha NpubbINb 2412 (4 175) 4919
[Npoyee 2460 - -

B TOM Yucne:
Ynctas npubbinb (yObITOK) 2400 29 685 (19 679)
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

®opma 0710002 c.2
3a fiHBapb - [lekabpb |3a fHBapb - [lekabpb
MoscHeHus HaumeHoBaHue nokasarens Koa 20191 20181
CMPABOYHO
Pesynbrart oT nepeoueHkn BHEOBOPOTHbIX aKTUBOB, He 2510
BK/OYAEMbI B YUCTYIO NpubbInb (yObITOK) nepuoaa - -
Pesynbrar oT npounx onepauuii, He BKNioYaeMblin
2520
B YUCTYI0 Npubbinb (YObITOK) Nnepuoaa s -
Hanor Ha npubbinb OT onepauuii, pe3ynsTar KOTOpbIX 2530
He BKIIYaeTcs B YUCTYIO Npubbinb (yObITOK) nepuoaa - -
COBOKYNHbIV (DMHAHCOBbBIN pe3ynbTar nepuoga 2500 29 685 (19 679)
BasoBas npubbinb (yObITOK) Ha akumio 2900 - -
Pa3BogHeHHas npubbinb (yObITOK) Ha akuuio 2910 - -

PykoBogutens~

25 mapte
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tel, +7(495)229-49-71 QO "lenp.ougHxr HHBeCTHIEL

ByxranTepckni Ganadc
Ha 30 cenTAGpa 2020 r.

Kope
Dopma no O oT10001
Oara (smcno, mecAw, rog)| 30 | oa | 2020

Opravs3aauns  OGWECTEO C ONPAHNYEHHOA OTBETCTEEMHOCTL "BAIMN-AKTHE" no OKNO 17813606
MoEHTWEMKSUMOHHEIR HOMED HENOMONNATENLLMES WHH TTO2818390
Bug 3xom0Mer-seCHoR ¥Ynpaenexsue mnn!inmuaﬁ ®Mnoro groH0a 338 B03HArpasOeHme na &8.32.1
OEATEMNLHOCTH MW HA QOFOBOPHOA DCHOBE OKB30 2
OpraHuIayMoHHo-Npaeosan topma | dropma cobcTEEHHOCTH
ﬂmﬁmm iml‘lﬂlﬂﬂl ! YacTHanr coBCTEEHHOCTE iy DI £ OO 12158 10
EovHuua wamepeHwac B TEIC. py0ned no OKEW B4

MecToHaxowneHme (aopec)
121596, Mockea r, TonGyxusa yn, o. Ne 11, kopn. 2, nom. Il od. 176

EyxranTepCEan OTHETHOCTE NOONEHMT OGRISTENLHOMY SyOMTY D OA D HET
HawmexoBaHWe SyOMTOPCEOR OPraHMIauMWhamMunen, WMA, OTHECTED (NPW HENWYMK) MHOWEKWOYANLHOM SyaMTopa

rﬁ::q‘?:‘wDHHHﬁ HOMED HANOMONNATENLLMES SYAUTOPCKOA OPraHW3aLMA MHOM BMOYANEHOM MHH
OCHOBHOW rOCYQEPCTEEHHER PEMACTDEUMOHHEIR HOMED SYOMTORCKOR QrPH!
OpraHA3aL MW WHOMBUOYANEHOM SyOUTopa OrPHKMN
Hia 3o Ha 31 gexaGpa | Ha 31 gexab
MoACHEHMA HaumeHoBaHWe NokasaTens Kog C.HHTHEF:H 2020 EDFIQ r - 2018 T -
AKTMB
I. BHEOBOPOTHBIE AKTUBLI
HemMarepuansHse aKTHEL 1110 - -
PasxynibTaTel HOCHEAOBAMWA W pa3paBoToK 1120 - -
HemMaTepuansHee NoMCKORSIE AKTHRL 1130 - -
MaTepHansHee NOMCKOBEIE AKTHBE 1140 - -
OcHOBHBIE CPeACTEA 1150 - -
[oxoaMeE BOKEHKA B MATEDAANSHE 1160
LIEHHOCTH - - -
PUHAHCOBLIE BNOMEHAR 1170 Bas 521 10 1371 880
B TOM YWCNe:
Maw 11701 BaE 521 10 1371 880
OTNOMEHHEIE HANOTDBLIE AKTHELI 1180 52 409 15 621 19 366
Mpodue BHEoGopOTHEE AKTHELI 1180 - - -
Wrora no pasneny | 1100 838 930 1571 1391 756
Il. OBOPOTHLIE AKTHBEI
3anacel 1210 - -
Hanaor va aofasnesHys CTOMMOCTE No 1220
NpAOBPETEHHBIM LEHHOCTAM - - 3
[efuTopckan 3a00MEeHHOCTE 1230 1275 255 1 541 950 23721
B TOM YWCne:
Pacuersl ¢ NOCTABWMKAMK M NOADAOYHMKaMK | 12301 101 73 &1
Pacuets no Hanoram | cBopam 12302 - 423
Pacuersl ¢ paassiMy A2BUTODaMM W 12303
KPEOMTORAMM 1275 153 1 541 453 23 660
PUHAHCOBLIE BNCHEHAR (32 MCKMIOHEHHEM 1240
DEHEE B SKEMBANEHTOR ) 12T 629 1020 578 269 451
B TOM YWCNE:
MpenocTapneHHse JaAME 12401 18 000 - 131 462
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

NprobpeTeHHbe NDAEA B PAMKAX OKAZAHMA

PHHAHCOBRIX YOITYT 12402 1049 629 1028 578
[leHesHb e CRRACTBA W A8 HEKHEIE 1250
AKBABANEHTEI 71573 39 080

B TOM YWCNEe:

PacuerHme cyeta 12501 44 038 30 080

[encauTHegE cHeTa 11313 -
Mpoune oGopoTHEE AKTHEL 1260 - - ]
Wroro no pasneny |l 1200 1474 457 2 610 608 203 193
BANAHC 1600 2 413 387 2 626 309 1684 949
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIEL

dopua 0710001 c.2
Ha 30 ceHTROpA Ha 3 neka Ha 31 pexabpr
MoAcHEHKA HaumexoBakHe nogasaTens Kon 2090 1 Bp zu‘:g : bps zuﬁa r_ﬁp
NACCHB
Ill. KANWTAN W PESEPBBI
YWETABHBIR KANWTAN [CKNAAOUYHBIA KAMNMTAR, 1310
YETABHBIA (hOMA, BENANE TOBARMLLEA) 10 10 10
CoBCTREHHEIE AKLWA, BRIEYTINEHHEME ¥ 1320
AKLMOHEDOR - {1 500)
MNepeouaHka BHE0BOPOTHEE AKTHBOS 1340 - - -
OofasosHei kaniTan (Ge3 nepeousHiM) 1350 20 20 20
PazapaHsIA K3AnMTan 1360 - -
Hepacnpegenamsas npubsine (HenoEps TR 1370
yiikiToK) (127 7T7) (50071) {79 755)
Mroro no paageny I 1300 (127 747T) (51 541) (T8 725)
V. AONMOCPOYHLIE OBA3IATENECTBA
3agMHble CpeacTEa 1410 48T 000 603 387 1163 477
B TOM YWCne:
[oanrocpoqHse 3aimb 14101 467 00O B3 387 1163 477
OTNOMEHHEIR HANOMoSaEE oBA3ATENLCTES 1420 - -
OueHouMBIE oBA3ATENLCTEA 1430 - -
MpeHne obasarenscTea 1450 - B ;
Mroro no paanany IV 1400 487 000 603 387 11683 477
V. KPATEOCPOYHLIE OBASATENLCTBA
JaemMHbIE CPEOCTES 1510 316 430 330 952 2 466
B TOM YWCne:
KparkocpodHee 3aRMil 15101 309 799 327 000 2 300
NPOUSHTE MO KPATKOCHOYHLIM JaRMaM 15102 & 485 3221 21
MpoUeHTE N AONMOCHOYMEBIM 33AMAM 15103 148 731 145
KpeaMTOpCKkas 3an0MHEHHOCTE 1520 1 757 352 1743 424 508 731
B TOM YWCne:
PacueTel N0 Hanoram | cBopam 15201 13 750 -
PacueTel ¢ paaueiMd AEBUTODAMA W 15202
KpPeOMTOpamM1 1743424 1743 424 598 71
Ooxofe Gyayiuax neprogos 1530 - -
OuaHoUHBE 05A3IATENLCTE 1540 351 BE
OugmodHbie obazaTenscTea no 15401
BoHAMpAXAEHRAM paBoTHukos 351 88
Mpodue ofalarenscTea 1550 - - -
Mroro no paaneny V 1500 2074 133 2074 463 601 197
BAMNAHG 1700 72413 387 2 526 309 1 6064 348

PyKOBOAHTEN f /A
vk o

v

30 cenTROpR 2020 r.
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tel, +7(495)229-49-71 QO "lenp.ougHxr HHBeCTHIEL

OTyeT 0 PHHAHCOBLIX pe3ynbTaTax

3a Axeaps - Centabpes 2020 r. Kops
dapsa no OKYI 0710002
Oara (uweno, mecAy, raa)| 30 09 | 2020
Oprasvaauws O0WeECTED C OrPAHMYEHHOA OTBETCTEEHHOCTEH "BAIWMIN-AKTHE" na CEMO 1TB13606
HMoeHTHMESUMOHHEIR HOMED HANOONNATEMNLWWES WHH TT02818350
BuO SKOHOMW-RCKDR YnpaeneHue amnn?a'raunaﬁ ®Mnoro oHaa 3a BOIHATPAROEHHE no 88321
OEATENLHOCTH MAK Ha GOroB0PHOR OCHOBE OKB30 2
OpraHvaaumoHHo-npascean topma [ hopma cobcTeeHHOCTH
ﬁm ’:““’“"‘"“""“" Ly . no okone  okec| 12185 18
EAWHNLE M3MEPEHWR: B TeIC. pyEned na OKEM 384
MoacHeHUA HaumeHoBaHKME NokazaTens Koo E:;';;ﬁ;& . C:’T:;pi%‘{g ‘
Bripydka 2110 - -
CebecToMMOCTE NpOOam 2920 - -
Banoean npubsine (yOsToK) 2100 - -
KoMMepUeckMe packofb 2210 - -
YNpapnesYeckie pacxoibl 2220 {16 303) (15 316}
MpuGeine (yEsITOK) OT NPoOa% 2200 {16 303) (15 316}
Loxofkl OT YYaCTHA B OpYTHY ODFaHHIALMAK 2310 - -
MpOUEHTEL K NOMYYE D 2320 70943 0983
MpoueHTs K ynnare 2330 {53 781) {200 720)
Mpoqne Aoxoges 2340 707 988 2141 783
MNpoque pacxogke 2350 {895 870) {1808 571)
MprGeine (yEeToK) 0o HANOMOoBNoMEeHUA 2300 {97 023) 26 150
Hanor Ma npuiieine 2410 19318 (5 242)
B TOM YHCNE:
TEKYIUMA Hanor Ha npubisine 241 {17 401) (5242}
OTNOMEHHBIA HANOM KA NPUBLINE 2412 36718 -
MNpoues 2460 - -
B TOM YHCNE:
HucTan NprBeine (yEeToK) 2400 (77 705) 20 M7
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tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

®opma 0710002 .2
MosicHenus HaumeHoBaHKe nokazarens Kon ci’;:?;i?é’zb 3 Cmib t

CNPABO4YHO

Peaynsrar o1 nepeoueHku BHeoSOPOTHEIX aKTUBOB, He 2510

BKII043EMbIA B YUCTY0 Npubsins (yBbITOK) nepuoaa - -
Peaynkrar OT Npo4MX ONepauui, He BKNIoHaeMbIn 2520

B 4UCTYI0 Npubbine (yObITOK) Nepuona - -
Hanor Ha npubeins OT onepayuii, peaynbTar KoTOpbIX 2530

HE BKMIOYABTCA B YMCTYI0 Npubbint (yObiTOK) Nepuoaa o =
COBOKYNHSIA (HMHAHCOBLIA PE3YNLTAT Nepuoaa 2500 (77 705) 20 917
Balosan npubbine (yOLITOK) Ka akuMI0 2900 - -
Paasoauenkan npubbine (YOLITOK) Ka akuuio 2910 - -

Wpuusn Bnagummp
Cepreesuy
(Pacam@ponKa noanncw)
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tel. +7(495)229-49-71

000 Lermp,ouemsn

MHBCCTHLIHH

P P aonrocp BbIX v Ha 30.09.2020 r. (cTpoka Banauca 1170)
WHBEcTUUMM B noYepHMe, 3aBUCHMBIe 0BlecTBa W Apyrie OpraHU3auMm, nan 0B
Konn. akuné Banawncosan
Ne HaumeHoBaHHe akTHBa (nae), wr. flonA 8 yeTasHom CTOMMOCTS,
nin (ana AO n 3A0, kanurane, % % !
DoHpa) Pyo.
1 PTM ©00 99 485 000.00
2. CMT 000 29,1903447 846 925 510,04
YK Tor A.Y. 3N komBuH1poBaHHbIA
3. "AMYP" 39 100 39 100 000,00
WToro 886 520 510,04
3aiMbl, NpeocTaBneHHLIe OpraHM3aunam Ha cpok Gonee 12 Mecsiues
Cymma Dara
Ne H Homuuan 3aima, MPOUEHTOB, . MNpouextHaa |Cxema norawenus | Cxema noraweHus
nin aUMeHOBaHUe akTHBa pyb. OTpaXeHHbIX Ha Rata Bhipaum adma ﬂD;:I;I::Mﬂ craska, % OCHOBHOFO Aonra NPOUEHTOB
Sanasice. o6,
1.
2.
3.
4.
b.
6.
T.
B.
9.
10.
leHepansHeli gHpeKTop
Pacwudpoeka 0e6UTOPCKOH 3a00MKEHHOCTH N0 COCTOAHMIO Ha 30.09.2020 r. - cTpoka Ganaxca 1230
XapaxTepucTika
" Cywma Dara Darta noraweHusa MpuuunHa 3aI0MKEHHOCTH BepostHocTs BepoATHLIA CPoK
e n/n HaumenoBsaHue neGutopa nuBo Cpok onnaTkl noraweHus
W, py6.] BO3BpaTa
3a00MKEHHOCTH cornacHo goroeopy pocp s 3aQ0NKeHHOCTH
Tekywan)
Muwms Bnagumup Mieavosud
1jmn 62 840,6 24.09.2020 24.09.2021 AsaHc Tekywas 24.09.2021
LIeHTp 3NeKTPOHHLIX
pac4eTos ¥ Nporpamm
2| duHancupopanma AO 677.3 30.09.2020 31.12.2020 ApaHc Texkywan 31.12.2020
3| Kowywko E.I". 27 600,0 28.09.2020 4 k8.2020 AsaHc Tekylwan 4 k8.2020
KOHCYNbTALMA 1 NPABO
4]000 100000 24.09.2020 4 k8.2020 AsaHc Tekywasn 18.2020
5/000 "WoP" 1275 000 000.0 21.08.2019 21.10.2022 OKN gonu 8 YK Tekylwan 21.10.2022
6|Moxpos AA. 152 704.9 30.09.2020 % no 3 Tekylwan
7|CAHCKM AO 10518 30.09.2020 31.12.2020 TeKywan 31.12.2020
WTOro 1275 254 874,62

FeHepanbHbIn

4/ L Cf noanucs
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tel. +7(495)229-49-71

0007

'TTenTp,oueHKY MABECTHIIAI

PacwmdpoBka KpaTKOCPO4HLIX (PUHAHCOBLIX BNOXKEHMA NO cocToAHMIo Ha 30.09.2020 r. - cTpoka Ganaxca 1240

3aiiMb), NPeQoCTABNEHHEIE OPraHN3aUMAM Ha cPOK MeHee 12 MecAues
Cxema
CyMma npoueHToB, Cxema
Ne " " Oara norawenns MpouexTHan norawexus
HaumeHoBaHue akTHBa Homuuan zaima, py6. oTpaxeHHsIX Ha | daTa Buigayun 3afima . norawexus
nin 3anma cTaBeka, % ©CcHOBHOMO
6anauce, py6. NPOUEHTOR
Aonra
1
2.
Wroro 0,00 0,00
[eno3utsb!
c Cxema c
Ne Homuuan genoaura, YMMa NpOLEHTOR, faTta OTKpLITHA AaTta 3akpbITHA MNpouexTHan noraweHus xema
HaumeHoBaHHe akTHBA OTPaXeHHBIX Ha ~ noraweHusa
n/n pyb. Aeno3uTa AenoanTta craBka, % OCHOBHOW
anance, py6. npouenTos
CyMMB1
1
2.
Wroro 0,00 0,00
MNpasa tpeGoBanua
e Hawmenosanue akT Homuran (cymma) Lzna farz Rara norawenna Cxena
nin 33, py6. |np pUTEHMA, py6. noraweHusa
000 "MT®MMA" - forosopa
1 YCTynki npas (Tpe6eaHuii) 74 535 958,97 59 628 767,60 3 k8.2020
TPUCTOYH AEBENONMEHT
Cornawenve o6 ycTynion npas
3. (rpeGosanui) ot 01.09.2020 50000 000,00 50 000 000,00 01.09.2020
4 Mokpos A.A. [loroeop 2aima 18 000 000,00 18 000 000,00 23.07.2020
Wroro 142 535 959,97 127 628 767,60
#
FeHepankHbIA o X 14//‘” Wpuusx B.C.
P ¢
PacwudpoBka KpeAWTOPCKOA 3a40MKeHHOCTHA NO COCTOAHMIO Ha 30.09.2020 r. - ctpoka 6anaHca 1520
XapakTepucTuia
Cymua JAT— R MpyMHa BOIHMKHOBEHMS 3AA0MMEHHOCTH Boposhocy, |  BOPORTHLIA cpox
Ne n/n nubo cpok onnatbi (Beanapemnan, noraweHuns
3a00MKEHHOCTH 3aA0MKEHHOCTA Bo3BpaTa
py6. cornacHo gorosopy npocpoueHHan, 3300MKEHHOCTH
TeKywas)
Cornawenue ob ycTynke
AQ "KanutaneHbie MHsectuumn” 1280 389 863.0 27.05.2019 npae (rpeGosanni) ot Tekywasn
1 15.11.2019r
Cornawenue ob ycTynke
KWT ®MHAHC TPEAZ 000 463 054 412,6 01.08.2019 31.12.2023 npas Tpeboeanni 0T Tekywas
2 31.07.2019
3[MOHC 137125490 30.09.2020 28.10.2020 Hanor 1a npuBeins 9 mec Texywan
4|WOHC 99 948.0 30.09.2020 15.10.2020 Tekywan
5| CoTpyaHHKKn 115 485,9 30.09.2020 05.10.2020 Tekywasn
WTOro 1757 352 258,52

eHepankHbIid AUpeKTop
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tel. +7(495)229-49-71

Q00 Lermp,ouemir imBec T

OT4er 0 MUHAHCOBLIX pe3ynbsraTax

3a AxBapb - Centsbpb 2020 1, Koakt
dopma no OKY/1 0710002
Lara (umcno, mecsu, rog)§ 30 | 08 | 2020
Opranusaius  AkumoHepHoe oBGuectBo "Onepatopckas Komnanusa™ no OKNO 40093922
NaeHTUUKaLMOHHBIA HOMEp HanoronnaTenbuka WHH 7709966936
Bua aKOHOMUYECKOI no 64.99.1
LEATEeNbHOCTN Brnoxenus g uextble Gymaru oKB3d 2
OpranusaumorHo-npasosas dopma / hopma cobereesHocTn
Heny6nuuHble aKuUMoHepHbIe o OKOT® / OK®C 12267 16
obuecTsa / YacTHas COGCTBEHHOCTb
EaunAua usmepenus: B Thic. pybned no OKEW 384
MosicHeHus! HaumexoBaH!e nokasarens kKoa | ¢ :ﬁ ;.Fé:iaggz-o . & ;i:é;i?&b .
Bbipyuka 2110 - -
CebecTonMocTb Npoaax 2120 - -
Banosas npubbinb (y6bITOK) 2100 - -
Kommepueckue pacxopp! 2210 = g
YnpasneHyeckue pacxogb! 2220 {734) (715)
Mpubbink (YGBITOK) OT Npogax 2200 (734) (715)
Jl0X0Ab! OT y4acTus B ApYrvx opraHusaumax 2310 - -
MpoLEeHTbI K Nony4eHno 2320 2716 789
TpOUEHTHI K ynnarte 2330 (11 957) (324)
Mpoure aoxoab! 2340 - -
Mpoune pacxogbl 2350 (14) (50)
Mpubsinb (ybuIToK) g0 HanoroobnoxeHus 2300 (9 989) (300)
Harnor Ha npubbink 2410 1887 60
B TOM “ucne:
TeKywwit Hanor Ha npubbins 2411 - -
OTNOXEHHbIN Hanor Ha NpubbInb 2412 1997 60
Mpouee 2460 - -
B TOM 9ucre:
Yycras npubbink (yObITOK) 2400 (7 992) (240)

crpannma 265




tel. +7(495)229-49-71

Q00 Lermp,ouemir imBec T

dopma 0710002 c.2

TMoscHeHus HanmeHosaHue nokasarens Kon Ceiiﬁ%':aggio . Ce?aar:éﬁagg{s c

CrMPABOYHO

PesynbTrar oT nepeoLeHky BHeoGOpOTHBIX aKTUBOB, He 2510

BKITIOYaEMbI B YNCTYIO Npubbink (yBbiTOK) nepuoga - -
Peaynkrart 0T Npo4ux onepauuii, He BKNioYaeMbIin 2520

B 4ncTyto npubeinb (y6uIToK) neproga - -
Hanor Ha npuBbinb OT onepauui, pesynsTar KOTOpbIX 2530

He BKIIKYaeTCs B YMCTYI0 Npubbinb (yEbITOK) nepuoga - -
CoBOKYNHbIN hMHAHCOBLIN pesynsTaT nepuoga 2500 {7 992) (240)
Basosas npubbinb (yBLITOK) Ha akLMIo 2900 - -
PassogHeHHas npubbinb (yObITOK) Ha akuuio 2910 - -

AnekceeB EBrenui
BukropoBuy

{pacwucposka noanucH)

B>

17 okraBpsn 2020 ©
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tel. +7(495)229-49-71 QO " Llenp-ougnss HrBeCTHIL

Byxrantepckuit 6anaHc

Ha 30 ceHTsOpA 2020 1.

Koapl
Qopma no OKY[Q 0710001
Nara (uucno, mecay, rop)| 30 I 03 l 2020

OpraHuzaums  AkuuoHepHoe o6uecTBo "Onepatopckan Komnanun" no OKro 40093922
WaeHTUbUKaUMOHHBI HOMEP HanoronnarenbLnka ViHH 7709966936
Bua skoHOMU4eCKOM ng 64.99.1
AEATENBHOCTU Bnoxetina B neHHble Gymarn OoKB3A 2 o
QOpranusayuonro-npasosar dhopwma / dopma cobeTeerHocTr
Heny6nuyhble akukoHepHble 16 OKOM® / OKGC 12267 16
obwecTea / YacrHasi cOGCTBEHHOCTE
EAvHMUE n3MepeHus: B Tbic. pybnel no OKEW 384

MecToHaxoxaehve (agpec)
105064, Mocxkga r, 3emnaHol Ban yn, g. Ne 9, atax 8 nom. | kom. 3

[] wer

Haumerosaxvie ayaMTopckoi opraHuaaLvu/amunmus, ums, oTHECTBO (MY Han4aMM) MHANBUAYANBHOTO ayauTopa

Byxrantepckas OT4eTHOCTb NOANEXUT oBasaTensHOMY ayauTy EI DA

WaeRTurkauvoHHsIi HoMep HanoronnarenbLyka ayAUuToOpcKoil OpraHu3aUuMW/MHAMBUAYaNLHOMO VHH
aypuTopa

OCHOBHO rocyaapCcTBEHHBIN PericTpauMoHHbii HOMep ayauTopCcKOR OrPH/
OpraHKu3aLMU/MHAUBUAYANLHOTO ayauTopa OrPHUN

MoscHeHus HanmeroBatue nokasarens Koa b 32(;:;0” ?ﬁpﬂ HE 3210’?2'(?6;’ [ 3210‘?;'(36“
AKTUB
1. BHEOBOPOTHbBIE AKTUBbI

HemarepuantHbie akTuBbl 1110 - - -
PesynbraTsl uccnegoBaHui 1 paspaboTok 1120 - - -
HemaTtepuanbHble NOUCKOBbLIE aKTUBbI 1130 - - -
Matepuanstble NOMCKOBbIE aKTUBbI 1140 - - -
OcHoBHble cpeacTsa 1150 - - -
LloxofHbie BNOXEHWS B MaTepuanbHble 1160

HEHHOCTH - - -
®dUHaHCOBLIE BIOXEHNs 1170 608 002 130 265 19611
OTNOXEHHbIE HanoroBbIE aKTUBbI 1180 2123 126 2
Mpoune BHeOBOPOTHLIE aKTUBhI 1190 - - -
WUroro no pasaeny | 1100 610 125 130 391 19613

. OBOPOTHBLIE AKTUBbBI

3anackl 1210 - - -
Hanor Ha f0GaBneHHy CTOUMOCTL MO 1220

npUOBPETEHHBIM LUEHHOCTAM - - -
[ebutopckas 3af0MKeHHOCTb 1230 3262 87 552 116
DduHaHCoBbIE BNOXEHNs! (32 UCKITIOYEHNEM 1240

AEHEXHBIX 3KBUBANEHTOB) 41 600 30 600 4700
[eHexHble cpecTBa U AeHEXHbIE 1250

9KBUBANEHTBI 313 556 2994
Mpoune 060pOTHbIE aKTUBbI 1260 - - -
Wroro no pasaeny Il 1200 45175 118 708| - 7810
BAJIAHC 1600 8655 300 249 099 27 423
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tel. +7(495)229-49-71 QOO ' lenp oK HHBeCTHILH

$opma 0710001 c.2

MoacHeHus HanmeHoBaHue nokaszatens Kog bl 33;;6'?6” He 3210‘1‘3’(?6” H& 3210’11?:6“
NMNACCUB
11l. KAIUTAN U PE3EPBbI

VCTaBHblfl KanuTan (CKnagouHbIn xanuran, 1310

YCTaBHbIN (hOHA, BXNaAbLI TOBapuLLen) 91 700 91 700 91 700
CoBcTBeHHbIE akLWM, BhIKyNfeHHbe Y 1320

aKLIMOHepoB - - -
IepeoleHka BHeOBOPOTHBIX akTUBoB 1340 - - -
Ho6aBouHbiii kanuTan (6e3 nepeoueHku) 1350 192 238 130 026 -
PesepBHBIM KanuTan 1360 15 15 15
HepacnpepenerHas npubbinb (HENOKPLIThLIA 1370

yOLITOK) (92 401) (84 409) (64 302)
Wroro no paspeny Il 1300 191 552 137 332 27 413

IV. BONFOCPOYHBIE OBA3ATENLCTBA
3aemMHble cpefcTea 1410 19 236 87 286 -
OTnoxeHHbIe HaNoroble 0b6s3arenbCTBa 1420 - - -
OueHouHble 0bA3aTensCTBa 1430 - - -
Mpoune obAsaTenscTBa 1450 - - -
Wtoro no pasgeny IV 1400 19 236 87 286 -
V. KPATKOCPOUYHbIE OBA3ATEIILCTBA

3aemHble cpeacTea 1610 220 898 24 391 -
Kpeautopckas 3af0MKeHHOCTb 1520 223 590 82 -
[oxoab! Byayux nepuogos 1530 - - -
OueHouHble 0bs3aTenbeTBa 1540 24 8 10
Mpoune oBszatenscraa 1550 - - -
Wtoro no pasgeny V 1500 444 512 24 481 10
BANAHC 1700 655 300 249 099 27423

s AnekceeB EBreHui
Pyxosogutens BukTopoBu4

P
(U& {PacumcbpoBka 1OANKCH)

17 okTs6psa 2020 1.
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" Sl
tel, +7(495)229-49-71 QOO e, ongmki HrBecTHI

Byxrantepckuii 6anaHc
Ha 06 okTa6psa 2020 r.

Kogwt
®dopma no OKY[] 0710001
Aara (4ucno, mecsay, rog)| 06 10 l 2020

Opranusayus  O6wWecTBO C OrpaHUYeHHON OTBETCTREHHOCTLIO "MTOMA" no OKMNO 04521581
MneHTudukaumoHHbIA HOMep HanoronnarensLuuka WUHH 7703416527
Bua akoHomuyeckon [eATenbHOCTL 3aKa34MKa-3acTPOMILMKA, FreHepanbHOro no

71.12.2
AEATEeNLHOCTU nogpaa4YuKa OKB3[ 2
OpraHuaauuoHHo-npaeoBas opma / popMa co6CTBEHHOCTU
ObuwecTea c orpaHU4eHHOM 110 OKOM® / OKBC 12300 16
OTBETCTBEHHOCTLIO / YacTHaa co6CTBEHHOCTL
Eavnuuya uamepenun: B Thic. pybnei no OKEU 384

Mecronaxoxaexue (agpec)
119019, Mockea r, Bonxoxka yn, 4. Ne 6, atax 4 kom. 5 pm1

[] wer

Byxranrtepckas 0TYETHOCTb NOANEXUT 0Bs3aTeNbHOMY ayauTy D OA

HaumeHoBaHue ayauTopckoi opraHuaaumu/hamMunus, UMs, OTHECTBO (Np¥ HaNU4UK) UHAUBKAYANLHOTO ayauTopa

MAeHTUDUKALUMOHHLI HOMEP HanoronnarensLMKa ayauTopcKoii OopraHu3auuu/MHAUBUAYaNLHOIO
ayauTopa

OCHOBHOIA rocyaapCTBEHHBbIN PErUCTPaLUOHHBIA HOMEp ayaAuTopcKoi
OpraHu3auuu/uHaMBMAYansHoro ayautopa

WUHH

OrPH/
OrPHUN

Ha 06 okta6pa | Ha 31 gekabps | Ha 31 gekabps
MoscHeHus HaumeHoBaHue nokasarens Kop 2020 1 P 20{19 : P 20‘}8 - P
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemarepuansHbie akTusbi 1110 - - -
Pesyneratsl uccneposanuil u paapaboTok 1120 - - -
HemarepuaneHble nouckosble akTuss 1130 - - -
MaTepuanbHbie NOUCKOBbIE aKTUBLI 1140 - - -
OcHoBHbIe cpeacTea 1150 - 5 003 467 4 876 354
[LloxopHbIe BNOXEeHUs B MaTepuanbHbie 1160 i
LiEHHOCTH - o -
DUHaHCOBbIE BNOXeHUs 1170 - » -
OTnoxeHHbIe Hanorosbie akTUBLI 1180 382 870 283 852 172610
Mpoyne BHeoGOpOTHLIE aKTUBbI 1190 - - 17
WUToro no paageny | 1100 382 870 5287 318 5 048 981
ll. OBOPOTHBIE AKTUBbI
3anacsi 1210 - 127 076 136 527
Hanor Ha go6aBneHHyto croumocTs no 1220
NpuoBpeTeHHbIM UEHHOCTAM 58 85 231 121 199
[Lebutopckas 3agonkeHHOCTb 1230 1100 552 1226 962 1 347 465
B TOM Yucne:
ABaHcCbl BblaHHbIe 7 384 - -
Mokynarenu u sakasyukc 155 - -
Hanoru u c6opbi 143 - %
Mpouue nokynarenu 1 089 802 - -
Mpoyee 2 S -
ApeHja 3eM. yqacTka 3 066 - -
®UHaHCOBbIE BIOXEHUA (33 UCKNIOYEHUEM 1240
AEHEeXHbIX 3KBUBANEHTOB) 2054 012 9 500 -
[eHexHble CPpeaCcTBa U 4eHexXHbIe 1250
3KBUBANEHTbI 736 86 15 426
Mpouue o6opoTHbIE aKkTUBLI 1260 2139 - -
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tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

Wroro no pasgeny |l

1200

3 157 497

1448 855

1620617

BANAHC

1600

3 540 367

6 736 174

6 669 598

/%W/umm: pupecer /5
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tel. +7(495)229-49-71

000 | Termp-ongrxw HABSCTHI

®opma 0710001 c.2

Ha 06 okTs6ps Ha 31 gexabpsa Ha 31 nekaGpsa
MosicHeHus HaumeHoBaHue nokasarens Koa 20201, 20191 2018 1.
MAcCcuB
lll. KAMUTAN U PE3EPBbI
Vc'raauul? Kanutan (cknagouHbIi kanuan, 1310
yCTaBHbIN (DOHA, BKNaAbl TOBapULLen) 10 10 10
Cob6cTBeHHbIE akLyuu, BbIKYNNEHHbIE Y 1320
aKUMOoHepoB = - 2
MepeoyeHka BHEOGOPOTHLIX aKTUBOB 1340 - - -
J[lo6aBoyHbii KanuTtan (6e3 nepeoyeHku) 1350 - - -
PesepBHbii kanutan 1360 - - -
HepacnpeaenernHas npubbinb (HENOKPbLITHINA 1370
y6biTOK) (4 043 410) (1 165 998) (720 626)
Wtoro no pasgeny llI 1300 (4 043 400) (1 165 988) (720 616)
IV. JONrOCPOYHbIE OBA3ATENILCTBA
3aemHble cpejcTBa 1410 4 969 563 3979 071 57 500
B TOM Yucne:
JonrocpoyHbie KpeauTsbi 53 500 - -
% N0 AONroCPOYHbIM KpeauTam 5381 - -
JlonrocpoyHbie saiiMbl 3925571 - -
% MO AONrOCPOYHbLIM 3aiMam 985 111 - -
OTnoxeHHble Hanorosbie 06ssaTenscTea 1420 43 43 -
OueHouHble o6s3aTenscrea 1430 - . -
MNpoune obssarenpcrea 1450 - - -
Wroro no pasgeny IV 1400 4 969 605 3979113 57 500
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemMHble cpejcTea 1510 2270 100 2 832 857 6 247 064
B TOM uucne:
KpaTKkocpoYHble KpeauTsi 1315 362 - -
% NO KPaTKOCPOYHBLIM KpeaUTam 467 378 - -
KpaTtkocpoyHble 3aimbi 355 600 - -
% Mo KPaTKOCPOYHLIM 3aiiMam 131 760 - -
KpeauTopckas 3ag0mKeHHOCTs 1520 344 062 1090 191 1085 282
B TOM yucne:
MocrasLukn 5892 & o
Mokynarenu 255 528 - -
MepcoHan 194 - -
Hanoru u c6opbi 7 168 z -
Mokynarenu npouue 74 536 - -
Mpovyee 7 . -
ApeHpa aemen.yyacrtka 737 - -
Hoxoabl Byayuiux nepuogos 1530 a . z
OueHouyHble obsisatenscTea 1540 - = 368
MNpouue obssarenscraa 1550 - z i
Wtoro no paageny V 1500 2614 162 3 923 049 7332714
BANAHC 1700 3 540 367 6 736 174 6 669 598

LPPOBKaA noAnucu)
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" Sl
tel, +7(495)229-49-71 QOO e, ongmki HrBecTHI

OTtyeT 0 (hUHAHCOBLIX pe3ynbsrarax

3a AHBapk - CeHTabpb 2020 1. Koaw!
dopma no OKY[] 0710002
[Nara (yucno, mecau, rog)| 06 l 10 l 2020
Opranusayus  O6LecTBO C OrpaHUYEHHON OTBETCTBEHHOCTLIO "MTOMA" no OKIO 04521581
UaeHTUduKaLMOHHbIA HOMEp HanoronnarensLyuka NHH 7703416527
Buz 3KOHOMUYECKOIA MeATenbHOCTL 3aKa3uMKa-3acTpoiilymKa, reHepansHoro no 71.12.2
AeATenbHoCTU noapsaYMka OKB3[ 2
OpraHu3auvoHHo-npasoBas dopma / hopma COGCTBEHHOCTH
O6LWecTBa C OrpaHUYeHHON no okone / okec| 12300 16
OTBETCTBEHHOCThLIO / YacTHas co6CTBEHHOCTL
EAVHULE U3MepeHus: B TbiC. pybnei no OKEU 384
MosicHeHus HaumeHoBaHue nokasarens Kog Ceﬁ?&?gzz'o T c;i:g::ag;; ar
Bbipyuka 2110 626 z
CebecToumMocTb Npogax 2120 - -
Banosas npubbins (y6biTOK) 2100 626 -
KoMmepueckue pacxoabl 2210 - -
YnpasneHuyeckue pacxogbi 2220 (35 860) (23 882)
MpuBbine (yBbITOK) OT Npogax 2200 (35 234) (23 882)
[10X0Abl OT y4acTus B Apyrux opraHu3auusx 2310 - -
[poUeHTbI K NonyYeHuo 2320 41 228
[poyeHTbl K ynnare 2330 (360 091) (279 794)
Mpo4une poxoas! 2340 770 265 -
Mpouune pacxopb! 2350 (3 349 950) (287)
MpuBbines (yBbITOK) 40 HANOroobnoXeHUs 2300 (2 974 969) (303 735)
Hanor Ha npubbins 2410 132 745 60 695
B TOM Yucne:
TeKYLUIA Hanor Ha Npubbink 2411 - ;)
OTNOXEHHbIV HAanor Ha NpUbLINb 2412 99 019 60 695
Mpoyee 2460 (35 187) -
B TOM Yucne:
Yucras npubbink (yBbITOK) 2400 (2 877 411) (243 040)
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CMNPABOYHO

Pesynetar OT NepeoLeHku BHEOOOpPOTHBLIX aKTUBOB, He 2510

BKITIOYEEMbIV B YUCTYIO Npubbinb (y6bITOK) nepuoga - -
Pesynbrar ot npo4ux onepauuii, He BKNYaembin 2520

B YUCTYH Npubbink (yBbITOK) nepuoga - -
Hanor Ha npubbink oT onepayui, pesynsrar KoTopbiX 2530

HE BKMIO4AETCs B YUCTYIO NpUbbinb (YObITOK) nepuoaa - -
CoBOKYNHbIA hUHAHCOBbIA pesynsraT nepuoaa 2500 (2877 411) (243 040)
Basosasn npubbinb (y6bITOK) HAa aKLUuo 2900 - -
PassogHeHHas npubbink (yBbITOK) Ha akuuio 2910 - -
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ByxranTtepckuii 6anaHc

Ha 30 ceHTsOps 2020 1.

Koawb!
®opma no OKYJ 0710001
[Oara (umcno, mecay, roa)| 30 | 09 2020

Opravusaums  O6LecTBO C OrpaHMYeHHON OTBETCTBEHHOCTLI0 "PemMBaroHcepeuc” no OKMO 85995473
neHTunKaLmoHHbI HoMep HanoronnarenbLymka WHH 5321125917
Bup akoHOMUYecKon no 64.99.1
LesiTeNnbHOCTY BrioxxeHus B LeHHble Bymaru OKB3[ 2
OpraHu3aumoHHo-NpaBosas dopma / popma CobCTBEHHOCTN
OBuwecTBa ¢ OrpaHN4eHHON o OKOM® / OKGC 12300 16
OTBETCTBEHHOCTLH / YacTHas coGCTBEeHHOCTb
EauvHuua usMepehus: B Thic. pybnei no OKEW 384

MecTtoHaxoxaeHnue (agpec)
196105, Canxr-lerepbypr r, MockoBckuii np-kT, A. Ne 143, nut. A

Byxrantepckas OTYETHOCTL NOANEKUT 00A3aTEnbHOMY ayAUTY D OA D HET

HaumeHoBaHWe ayaUTOpCKOil OpraHuaaLmMu/ammunus, UMs, OTHECTBO (MPY HanuuyuK) MHAMBUAYArbHOrO ayautopa

MneHTudKaLmoHHbIA HOMEp HarnoronnaTesrbLUVKa ayANTOPCKOA opraHu3auun/vHAMBUAYanbHoro WHH
ayauTopa
OYCHoa:oﬁ rocyA,apCTBeHHbI PerncTpPaunoHHbIN HOMeP ayanTOPCKOM OrPH/
opraHusauuu/vHauBuayanbHoro ayautopa - OrPHUM
MoscHerus HaumeHosanue nokasarens Kog Ha 32;:6' ?Gpﬂ Ha 3210%3'(5 il 3210??3'(? i
AKTUB
|I. BHEOBOPOTHLIE AKTUBbI
HemarepuanbHblie akTusbl 1110 ~ E "
Pesynbrathbl uccriefosaxuii 1 paspaborok 1120 - - -
HemarepuanbHble NOUCKOBbIE aKTUBbI 1130 - o "
MaTtepuarnbHble NoucKoBbIE aKTUBbI 1140 - “ o
OCHOBHblE CpeacTaa 1150 - - -
[oxoaHble BNOXeHUs B MatepuanbHble 1160
LIEHHOCTH & “ o
DUHaAHCOBBIE BROXEHUS 1170 79 883 283 800 67 230
B TOM 4ucne:
3AVMbI BbIJAHHBIE 79 866 283 800 67 230
BKINAbI B YCTABHBIE KANUTANbI
AOPYrX OPTAHU3ALINA 17 - -
OTNOXEHHbIE HAarorosble akTUBbI 1180 2531 2 590 13
poyne BHEOBOpOTHbIE aKTUBbI 1190 - - -
WTtoro no pasgeny | 1100 82414 286 390 67 243
Il. OBOPOTHLIE AKTUBbI
3anacsl 1210 - = o
Hanor Ha go6asneHHyto CTOMMOCTb No 1220
npuYoBpPETEHHbIM LEHHOCTAM 747 747 747
[ebuTtopckas 3af0MmKEHHOCTb 1230 322233 123 283 90 236
DUHaHCOBbIE BIIOXEHUS (3@ UCKITIOYEHNEM 1240
AEHEXHBLIX 3KBUBANEHTOB) 279612 779 578 299 967
B TOM 4uncne:
BEKCEJIA NOJIYYEHHBLIE - - 8 464
SAMbI BbIJAHHBIE 275 459 369 295 287 350
MAU, AKLMIA, OBITUTALINNA - 405 500 -
MMYILECTBEHHBIE MNMPABA 4153 4153 4153
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[leHexHble CpeacTBa U AeHEXHbIE

BKBUBANEHTHI 1260 5839 557 1366
TMpouve obopoTHbIE aKTUBL! 1260 15 70 -
Wtoro no pasgeny Il 1200 608 446 904 236 392 316
BAINAHC 1600 690 860 1190 626 458 559

crpanuna 275



tel. +7(495)229-49-71

000 " TTenp-ongHKr HHBeCTHIL

®opma 0710001 ©.2

MosicHeHus

HaumeHoBaHue nokasarens

Koa

Ha 30 ceHTabps

Ha 31 gekabps

Ha 31 pekabps

2020 r. 2019 r. 2018 r.
MACCUB
1ll. KAMUTAI U PE3EPBbI

YcTaBHbIi kanutan (CKnagoqHbIn kanuTan, 1310
YCTaBHbIii (DOHA, BKIabl TOBAPYULLE) 1050 1050 1050
CobCTBEHHbIE aKUyK, BbIKYNMEHHbIE Y 1320
aKLMOHepoB - - -
MepeoLeHka BHEOBOPOTHbIX aKTMBOB 1340 - - -
[o6aBouHbiii kanuTan (6e3 nepeoLeHkm) 1350 - - -
PesepBHbIil kanutan 1360 - - -
HepacnpegeneHHas npubbinb (HEMOKPLITbIN 1370
y6bITOK) 18 639 (9 646) 7203
WToro no pasgeny il 1300 19 689 (8 596) 8253

IV. OONTOCPOYHLIE OBA3ATENBLCTBA
3aemHble cpeacTsa 1410 114 212 316 234 -
OTnoXerHbie Hanorosbie ofs3aTenseTea 1420 - - -
OueHouHble 0bsa3aTenscTBa 1430 - - -
[Mpouue obsizatenscrsa 1450 - - -
WAtoro no pasgeny IV 1400 114 212 316 234 -

V. KPATKOCPOYHbIE OBA3ATENBCTBA

3aemHble cpeacTea 1510 332 745 361 824 329 164

8 TOM 4uche:

COBCTBEHHbIE BEKCEJIA - 35 000 -
KpeauTopckas 3agomkeHHOCTb 1520 224 111 521 095 122 076

B TOM uucne:

ABAHCHI MOJTYYEHHbIE - - -

PACYETbI MO LUEHHBLIM BYMATAM 224 000 521 065 122 055
[oxops! Gyayuimx nepuonos 1530 - - -
OueHoyHble 0bsi3aTenbeTea 1540 103 70 66
Mpoune obssatenbcTBa 1550 - - -
Wroro no paspeny V 1500 556 959 882 989 451 306
BAINNTAHC 1700 690 860 1190 626 459 559

AradoHos Omurpui
CepreeBuy

(pacwudposka nognucu)
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OTyeT 0 (hUHaHCOBLIX pe3ynbraTax

3a flHBapb - CeHTA0pL 2020 1. Koabi
dopma no OKY 0710002
[ara (4ucno, mecsu, rog) | 30 I 09 | 2020
OpraHuzaums  OB6WECTBO C OrpaHMYeRHOM OTBETCTBEHHOCTLH "PemBaroHcepsuc” no OKMO 85995473
NpeHTUVKaLMOHHbIE HOMep HanoronnarensLuyka NHH 5321125917
Bug axoHoMu4eckoin no 64.99.1
ASSTENbHOCTIA Broxenus B ueHnbie Gymaru QOKB3[ 2 ik
OpraHusaumoHHo-npasosas dopma / hopma cobCTBEHHOCTH
Ob6wecTBa c OrpaHUY4eHHON 10 OKOM® / OKSC 12300 16
OTBEeTCTBEHHOCTBH | YacTHas cOBCTBEHHOCTbL
EAvHWUa usmepeHus: B TIC. py6neit no OKEU 384
MosicHeHust HaumeHoBaHMe nokasatens Kog, SaHEapE Seinape::
CeHTs6pb 2020 1. CeHTAbps 2019 1.
Bbipyuka 2110 410 537 254 881
CebecToumMoCTb Npoaax 2120 (405 500) (253 479)
Banosas npubbinb (yObITOK) 2100 5037 1402
Kommepyeckue pacxoppl 2210 - (200)
YnpasneH4yeckue pacxogbl 2220 (1217) (1 296)
Mpudbinb (YObITOK) OT Npogax 2200 3820 (94)
[loxoAbl OT y4acTus B APYruX opraHnsaumsix 2310 - -
[pOLEHTBI K NONyYeHuo 2320 37 631 59 851
MpoueHTHI K ynnare 2330 (32 885) (53 476)
[Mpoune poxonb! 2340 21562 -
Tlpoyve pacxoabl 2350 (65) (5 540)
[MpuBbinb (yObITOK) [0 HANOroobrnoxeHus 2300 30 063 741
Hanor Ha npubbinb 2410 (1778) (1 165)
B TOM yucne:
TeKyLmiA Hanor Ha npubbinb 2411 (1720) (1168)
OTIMOXEHHbIN HANor Ha NpubbIb 2412 (59) 3
[Mpoyee 2460 - .
B TOM yucne:
Yncras npubbirnb (yObITOK) 2400 28 285 (424)
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MoscHeHus HaumeHosarue nokasarens Kop, Ceiaw?ﬁ':)iaggz-o " c eii:éﬁagg{g K

CMPABO4YHO

Pesynbrar oT nepeoLeHk BHEOOOPOTHbIX akTUBOB, He 2510

BKIMOYaEMbI B HUCTYIO npubbinb (YObITOK) nepuoaa - -
PesynbraT oT Mpo4mx onepauuii, He BKIoYaeMblii 2520

B YMCTYI0 Npubbinb (yBbITOK) nepuoga - -
Hanor Ha npu6binb OT oriepauuii, pesynbTaT KOTopbIX 2530

He BKMYaeTcs B YUCTYI0 Npubbink (yObITOK) nepuoga - -
COBOKYMHbI (PUHAHCOBbLI pesynsTaT nepuoaa 2500 28 285 (424)
Basosas npubbinb (yObITOK) Ha akumo 2900 - -
PasBogHeHHas npubbinb (Y6bITOK) Ha akuuo 2910 - -

preesn4
POBKa noanucy)
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MHWHUCTEPCTBO
IKOHOMMYECKOTO PAZBUTHS
POCCHUCKON ®EJEPALIUU

DEJIEPAJIBHAS CJIYKBA
I'OCYJIAPCTBEHHOM PEIMCTPAIIMH,
KAJIACTPA U KAPTOI'PA®UH
(POCPEECTP)

Yucronpyausiii Oysnbsap, 1. 6/19, crp. 1. Mocksa, 101000
rest. (495) 917-15-24, dakc (495) 983-40-22

['eHepajibHOMY IUPEKTOPY
00O «lleHTp OLEHKH HHHOBALHII»

Jlyuenko P.C.
yin. Jlenunckas, 1. 2/6, xB. 33,

Mkp. FO6uneinsii, r. Koponés,
MockoBckas o6acts, 141090

e-mail: rosreestr(@rosreestr.ru, http://www.rosreestr.ru
16.01.2020 N 07-00174/20
Ha Ne G/H,,,,,,i 7 ot 14.01.2020 ]
BBIIIMCKA
H3 €JHHOI'0 rocy1apCTBEHHOI0 peecTpa caMoperyjJHpyemMbiX Opr: AHH3ANHH
OLEHIIHKOB

[TonHOE HauMeHOBaHUE HCKOMMBP‘!CCKOﬁ

HekomMmepueckoe apTHEpCTBO

HCKOMMCP‘{CCKOﬁ OpraHusanuu

OpraHM3aLHu «CAMOPEI'YJINPYEMASI
OPI'AHM3BALIMSA ACCOLIUALINU
POCCUMCKHUX MATMCTPOB
OILIEHKW»

OdurmansHOe COKpaIeHHOEe HAUMEHOBAaHUE HIT «<APMO»

MecTo HaxoXk/IeHHs: HEKOMMEpPYECKOMH
OpraHHM3alHH

115280, r. Mockga, yi. JlenuHckas
Cnobona, x. 19

PyxoBoauTens HEKOMMEPYECKOH OpraHu3alui
(eIMHOJMYHEIH UCTIOJIHUTEIbHBIN OpraH)

I'enepanbHbIi IUpEKTOp —
ITerpoBckas Enena Biagumuposna

JlaTa BKJIIOUEHUS CBEJICHUI O HEKOMMEPUECKOIM
OpraHu3alMy B €AUHBIN roCcy1apCTBEHHBIN
peecTp caMOperyIMpyeMbIX OpraHu3aluu
OLICHIIIMKOB

04.07.2007

Homep HexkoMMepuecKoi opraHu3aliu B
€IMHOM IoCyZIapCTBEHHOM peecTpe
CaMOPETYJIMPYEMBIX OPraHU3alfii OLICHIIMKOB

0002

Havanpnuk Ynpasienus no
KOHTPOJIIO U Ha/130py B chepe
CaMOpEryJIMpyeMbIX OpraHU3aluit

INaBnosa Tatesina BnanumuposHa
(495) 531-08-00 (13-16)
orneyaraHo B 10-u sx3eMmispax
3k3. Ne f

M.I". CokonoBa
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CAMOPETYJTUPYEMAS

http://sroarmo.ru

OPFAHU3ALMS
OUEHLLMKOB i v a9

CBUAETENBLCTBO

O YNEHCTBE B CAMOPETYNIUPYEMOW
OPFAHU3AUWU OLEHLWLHUKOB

Hekommepueckoe naptHepctso «CAMOPEIYIMPYEMAS OPFAHU3ALMA OLIEHLMKOB ACCOLMALIMM POCCUNCKUX
MATUCTPOB OLEHKW» BknioveHo B EAUHBIN roCyAapCTBEHHbI PEECTP CaMoperynupyembix OpraHu3auuii OUEHLUMKOB 4 Mions

HOMEP CBUAETENbLCTBA
3237-18

ATA BbI[IA4M
06.09.2018

Cpok AeNCTBUSA HACTORALLEro
csupeTenscTea 3 roaa

2007 ropa 3a Ne0002

Monoe Uropb AnekcaHaposuny

MHH 292500665578

fAsnserca uneHom HIM «APMO», BKNYeH (a) B peecTp YneHoB
06.09.2018, perucTpaumoHHbii Homep 2095 M Ha OCHOBaHWM
®depepanbHoro 3akoHa Ne135-®3 ot 29.07.1998 r. «O6 oueHouYHOW
pestensHocT B Poccuiickon deaepauun» MOXET OCYyLLEeCcTBNATb
OLIGHOYHYIO [OENTEeNbHOCTb CaMOCTOSTENbHO, 3aHUMAasCh 4YacTHOW
NPakTUKOW, a TakkKe Ha OCHOBaHWM TPYAOBOrO [AOroBOpa MexXay
OLEHLUMKOM W  IOPUAMYECKUM TULIOM, KOTOPOE COOTBETCTBYET
YCNOBUSM, YCTaHOBNEHHbIM heaepanbHbiM 3aKOHOAATENLCTBOM, MO
HanpaeneHuam, ykasaHHbiM B KBanuUKaLWOHHOM aTTecTare.

CBefieHuns 0 KBanUMUKALMOHHbLIX aTTecTaTax

Homep 008018-3 ot 29.03.2018 no HanpasneHuio «OueHka
6usHeca», cpok aewcteus Ao 29.03.2021

Homep 003160-1 ot 07.02.2018 no HanpaeneHuio «OueHka
HEeABMXUMOCTUY», Cpok Aeicteus ao 07.02.2021

leHepanbHbIi AMpEKTop
HM «<APMO»
E.B. Merposckas
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KBAAH®UKALIMOHHBINH ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

N, 008018-3 29 , mapra 9018

«.

Hacrosmuii kBaAnUKanqHOHHEIH aTTecTaT B 06AaCTH ONEHOYHOH
A€STEABHOCTH MO HANpPaBAEHHI0O OLEHOYHOH AeATEABHOCTH

«Onmenka 6usueca»

BhIAAH [TonoBy Uropio AexcanapoBuay

Ha OCHOBAHHH pemeHHs (e eparbHOro H10AXKeTHOro yupex/eHus
«@eepaAbHBIH pecypCHBIH EHTP N0 OPTaHU3alHH MOATOTOBKH
yIpaBAeHYECKHX KaZpOB»

29 , wmapra L T

OF W e Pl

JlupexTop /(]Z . 7% A.C. Byukun

Ksarucdpuxanuonnslii aTTecTaT BHAAETCA HA TPH FOJa H AHCTBYET
po«29 » Mapra 9021 o

Mocxea, 2017 ¢, v6e. I P T3 N# 741 Ten.; (495) 726-47-42, www.opcion.su
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CTPAXOBAS AKUMOHEPHAA KOMNAHUA

SHEPTOTAPAHT

ITOJIAC N 190005 - 035 - 000184
OBA3ATE/IBHOI'O CTPAXOBAHHA OTBETCTBEHHOCTH OLIEHUIIHKOB

Crpaxosateas: [Tonos Urops Anekcanaposny

Anpec: 141090, Mockosckas 06:1., r. Kopones, mkp. O6uneiinbiii, yi1. Maskosckoro, 1.7/9, ks. 1A
[Macnopt P® 11 02 831577

Bbiaau (korza, kem): 22.01.2003 r., oT1e10M BHYTPEHHHX A€l . MUPHbIH ApXaHresibcKoii 001acTH.

Hacrosuwit [Tosue 3akioueH Ha 0OCHOBAHUH «/Ipasui cmpaxo6anus omeemcmeenHocmu OYeniuKo6», YTBEPAICHHbIX
Ipukazom [NAO «CAK «DHEPI'OI'APAHT» No 64 ot 11 mapta 2019 1.

Jlunsaom o npogeccronanbnoii nepenoarotoske MI1-1 Ne 608624
Hama eeidauu: 03.07.2010 2.
Buioan (kem): 'ocyoapemeennoii akademueit npomviutiennoco meneoxemenma umenu H.IT. ITacmyxosa

OO0BbeKTOM CTPaxoBaHHs M0 J0roBOPY CTPAXOBAHWA OTBETCTBEHHOCTH OLCHILMKA MPH OCYLIECTBICHHUH OUEHOYHOI
JIeATEeNILHOCTH  SBJISIOTCSH  MMYUICCTBEHHbIE WHTEPECHI, CBA3aHHbIE C PHUCKOM OTBETCTBEHHOCTH OUEHLUMKA 110
00A3aTeNbCTBAM, BO3HHKAIOULUM BCJICACTBHE NMPHUYHHEHHA yuiepda 3aKka3uuky, 3aKJIOUMBLIEMY /I0rOBOP Ha NpoBEACHHE
OLICHKH, W (MJIH) TPETHHM JIHLIAM.

CTpaxoBbIM C/1y4aem sBIAETCA YCTAHOBJCHHbIN BCTYNHBIUNM B 3aKOHHYIO CHJY pelleHHeM apOuTpakHoro cysia wiu
NpU3HAHHBI CTPAXOBLUHKOM (GaKT MpHUHHEHHs yiuepOa 3aKa3unKy W/HIH TPETbHM JHuam neicTBruaMH (GesaelicTBreM)
OLICHIMKA B pe3ysibTate Hapyluenus TpedoBauii 3akoHa, (elepaibHbiX CTAHAAPTOB OLEHKH, MHBIX HOPMATHBHbLIX
npaBoBbiX akToB Poccuiickoif ®ejepaunn B 061acTH OLEHOYHOH AEATENLHOCTH, CTAHAAPTOB W MPaBHJ OLEHOYHOI
NIEATEJILHOCTH, YCTAHOBJIEHHBIX CAMOPEryJIMpyeMoii oprain3aiiieii OLEHIIMKOB, YICHOM KOTOPOIi ABNAICA OLUCHILHMK Ha
MOMEHT MpHYHHEHHs yulep6a.

Bblrononpuoﬁpe'rare.rm: 3aKa34uK 1Mo J0roBopy npoBeaeHUs OUCHKH U (nnu) TPETLH JIHLA, KOTOPbLIM HAHECCH yluep6
MPH OCYLIECTBJICEHHH CTpaxoBaTejiem OLECHOYHOI JICATEIbHOCTH.

Crpaxosas cymma, pyb. Crpaxosas npemusi, pyo.
500 000 000,00 78 470,00

Hacrosiumii Tlonuc yaoctosepsier (akt 3akmouenns aorosopa N 190005-035-000184 om 06 oexadps 2019 o
00:13aTe/IbHOTO CTPAXOBAHHS OTBETCTBEHHOCTH OLCHULHKA.

| Hacmoswuit Ionuc oeitemeyem ¢ 01 sneapa 2020 2. no 31 oexadpa 2020 2.

Heotsemiemoii uacrbio nactosiutero IMoauca sipasiercsi:
Jlorosop N 190005-035-000184 om 06 dexabps 2019 2. 06s13aT€/1bHOrO CTPAXOBAHHA OTBETCTBEHHOCTH OLEHLUMKA.

CTPAXOBL KL._ CTPAXOBATEJIb:
JlnpeRTop oo

JlenapTamenTa cTpaXoBBHIs OTBETCTBERIOCTH H
CeLCKOXOSSITICTBEHNBIX PHCKOB:

( oAHT) 3
~ AP/ | x

HEPTOTATE ) 2 )

(&8 &/ - / )

M@ybc}a B L / /H.A.Ilonos/
M.IT. N oAy, AL
Toauc oghopsuna: baunosa O.H. s MOCH o s
JlaTa Bbiaaun noauca: 062 2000
115035, Mockea, CaposHuyeckan Ha6., 23 | +7(495)737-03-30 | energy@msk-garant.ru | energogarant.ru
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CTPAXOBAA AKUMOHEPHAA KOMMAHWA

SHEPTOTAPAHT

OBA3ATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHHYECKOI'O JIHI|A,
3AKTIOYHBIIEIO C 34KA34HKOM JJOI'OBOP HA IIPOBEJJEHHE OJEHKH

CrpaxoBatesb: OO0 «lleHTp OleHKH HHBECTHUNID

Anpec: 141090, Mockosekas o6, r. Kopones, Mkp. FOGuaeiinbiil, yi1. Jlennuckas, a. 12, nomewenue 019
WHH 5054011713

p/c 40702810400500000184 B AKB «POCCUUCKHUI KATTUTATI» (AO)

Azpec Ganka: M.O., r. Kopones, Mukpopaiion Bonueso, yi. [ywkutckas, .13

k/c 30101810345250000266

BUK 044583266, OKITO 73058527

OGbLeKTOM CTPAXOBAHUS 110 J0rOBOPY 00A3ATENLHOrO CTPAXOBAHHMA OTBETCTBEHHOCTH IOPHAMYECKOrO /LA,
3aKJIOYMBLLETO € 3aKA34HKOM JIOTOBOP HA MpOBEACHHE OLEHKH, ABJIAIOTCA MMYLICCTBEHHbIC HHTEPECHI, CBA3AHHbIC C
PHCKOM OTBETCTBEHHOCTH 32 HapylleHHe JIOTOBOPA Ha NPOBEACHHE OLEHKH H 33 NPUUMHCHKE BPEA UMYLICCTBY TPETHHX
UL B pe3yibTate HapylieHus 3akoHa, (enepanbHblX CTaHAAPTOB OUCHKH, MHBIX HOPMATHBHBIX [PABOBBLIX AKTOB
Poccuiickoii Desepaunt B 06,1aCTH OLEHOUHOI NeATEIbHOCTH. CTAHAAPTOB M NPABHJI OLEHOUHOI JICATEILHOCTH.

CTpaxoBbIM ¢jy4aem 110 JOroBopy 0083aTe/lbHOro CTPaxoBaHWs OTBETCTBEHHOCTH IOPH/IMYECKOro  JHLA,
3aKAI0OUMBLIETO ¢ 3aKA3UMKOM JOTOBOP HA MPOBEACHHE OLEHKH, ABIACTCA YCTAHOBICHHbIH BCTYIHBLIMM B 3aKOHHYIO
culy pelieHHem apOHTPaKHOrO CyJa WIH MPHU3HAHHBIA CTPAXOBIIMKOM (akT NPHYMHEHHS HOPHAHYECKHM JIHLIOM,
3aKJI0YMBLINM C 3aKa34MKOM J0TOBOP Ha NPOBEACHHE OLEHKH, BPE/A 3aKa3uMKy B Pe3y/bTaTe HAPYLICHHs J0roBOpa Ha
npoBeJeHHe OLUEHKH WK MMYIIECTBY TPETbHUX JIMIL B pe3yibTaTe HapylweHus 3akoHa, (eaepajibHbIX CTaHAapTOB
OLIEHKH, HHbIX HOPMATHBHLIX NpaBoBbIX akToB Poccuiickoit Penepaunn B 00JaCTH OUEHOYHOI AEATENLHOCTH,
CTaHIapTOB W NPaBHJI OLEHOUHOM 1eATEIbHOCTH.

BoirononpuoGperaTenu: 3aka3uuk 110 AOTOBOPY HA (POBEICHHE OUCHKW W/HIAW TPETbU JMUA, KOTOPBLIM (PHYHHEH
uiep6 CtpaxoBaTesieM NnpH OCYUIECTBICHHH M10C/IeHHM OLEHOYHOI JIEATEIbHOCTH.

Crpaxosasi cymma, py0. Crpaxosas npemus, py0.
500 000 000,00 85 500,00

Hactoswwmii Tlonuc ynocrosepser dakr 3akmouenus norosopa N 190005-035-000186 om 06 oexadps 2019 e
0043aTe/IbHOr0  CTPAXOBAHWA OTBETCTBEHHOCTH IOPHAMYECKOrO JIMLA, 3aKIIOYMBLIEIO € 3aKa3uHKOM J0rosop Ha
NPOBEICHHE OLEHKH.

UIacToauum Ioance aeiicreyer ¢ 01 suBaps 2020 r. no 31 aexadps 2020 r. _~,_]

HeoTbemiemoii uacteio nacrosimtero fosnca siBasiercsi:
Horosop N 190005-035-000186 om 06 dexkadpa 2019 2. 0643aTENLHOTO CTPAXOBAHUA OTBETCTBEHHOCTH IOPHIHYECKOTO
JIMLA, 3aKJIOYHBLLErO € 3aKa34HKOM JIOrOBOP Ha MpoBe/eHHe OLUEHKH.

CTPAXOBUIHK: CTPAXOBATEJIb:
ITAO «CrpaxoBasi aKUHOHEPHASI KOMNAHHS 000 «llenTp ouenkn nHBeCTHUHID
«IHEPTOrAPAHT»
S ["enepanbHblii AMpexTOp
o .i.ﬁup‘emﬂenapmmewra
crpaxosaunh-me‘rcme\mfo,c\y M CEJIbCKOXO38IICTBEHHBIX
(3¢ - phekan
[ 3 : ‘

/P.C.JlyueHko/

Tlonuc oghopmura: biniosa O.H.
Jlara spiaaun nosnca: 06.12.2019 r.
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crpanuna 284



B HACTOSIIIEM oTuere IIPOHYMEPOBAHO,
MIPOIIHYPOBAHO, CKPEIJICHO NEYaThIO U MOJIUCKHIO

284 (JIBecTH BOCEMBICCST YETHIPE) CTPAHHIIBI.
['enepanbHbIil TUPEKTOP

OOO «lleHTp O1IEHKM UHBECTULIUI
; .

Jlynenko P.C.




