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PA3AEN 1. ObLLUE CBEAEHUA

1.1. OcHOBHbIe paKTbl U BbIBOADI

061bekT oueHkM (cocTaB 06beKTa OLLeHKHU C
yKa3aHueM CBeAeHUi, 4OCTaTOUHbIX ANs
naeHTUMKaLMK KaXKAOM M3 ero yacrein)

OcHOBaHue Ansi OKa3aHUs ycnyr
UcnonHuutenem

[ata cocraBnexnus OTuyera
MopsiakoBbIi HOMep OTuyeTa

BanaHcoBas (ocTaTouHasi) CTOMMOCTb
ob6bekTa oueHku (HAC He yunTbiBaeTcs) no
COCTOSIHMIO Ha AaTy OLeHKu.!

Pe3ynbTaT OLleHKU CTOMMOCTH 06bekTa
OLIEHKM, MOJTyYEHHbI NPy NPUMEHEHUN
3aTpaTtHoro noaxopaa (6e3 yuera HAC (20%)

Pe3ynbTaT OLleHKM CTOMMOCTH 06 beKTa
OLIEHKM, MOJTyYEHHbI NPy NPUMEHEHUU
cpaBHUTenbHOro noaxopa (6es yuera HAC
(20%)

PesynbTaT OLleHKM CTOMMOCTU 06bekTa
OLIEHKM, NMOJTy4EeHHbIW NPYU NPUMEHEHUN
poxopHoro noaxoaa (6e3 yuera HAC (20%)

WUToroBasi BennMumHa cnpaBe/1MBoOi
CTOMMOCTM 06'bEKTA OLIEHKM Ha AATY OLIEHKMU
(6e3 yueta HAC (20%)>?

1.2. 3apgaHuve Ha OLeHKY

O6beKkT oueHku (cocTaB o6beKTa OLEHKU C
yKa3aHMeM CBeAEeHWW, [AOCTaTOYHbIX Ass
uaeHTUdMKaLMM KaXkAOoW M3 ero Yacreit)

MpaBa Ha 06BbEKT OLEHKH, YYUTbIBaeMble Npu
onpeaeseHnn CToMMocT 06bekTa OLleHKHN

Llenb oueHku

1. [omelleHune, Ha3HaUYeHNe: HEXMNIOEe; BUA NpaBa: oblwas aonesas
CcobCTBEHHOCTb, 06Was nnowaab 4 074,2 KB. M, pacrnoioXXeHHoe
no azpecy: r. MockBa, L. MaTHULKOE, A. 29, Kopn. 5; KaJacTpoBbiii
(v ycnosHbil)  N977:08:0002014:2012.  CBMUAETENLCTBO
0 roCyapCTBEHHOM  perucTpaumm npasa 77-AP N2712062
oT 11.08.2014 r.

2. [NomelleHne, Ha3HayveHWe: HeXunoe; BUA Npasa: [ONA B Mpase
9/10, obwas nnowazgp 2 599,8 kB. M, pacrnosnioXXeHHoe Mo aapecy:
r. MockBa, w. MsaTHMUKoe, A. 29, kopn. 5; KagacTpoBblii
(vnm ycnoBHbI) N2267865. CBMAETENLCTBO O FOCYAApPCTBEHHOM
pernctpauum npaea 77-AC N21217329 ot 23.05.2016 1.

3apaHue Ha oueHky N24 ot 05.03.2020 r. K 4OroBOpY Ha OkasaHue
YCyr MO OLEHKe MMYLLECTBA, COCTABNSIOLLErO NaeBom
MHBECTUUMOHHBIN choHa NeOKHUM-CO-0475/18 ot 11.07.2018 r.
mMexay 3A0 YK "PBM Kanutan" [.Y. 3MNN® HeaswxkumocTn "CTonnyHas
HeasmxumocTb N21" 1 AO "H30 LeHTp"

26.03.2020 r.
N2OKHWM-CO-0475/18/1-4

238 444 180 ([BecTn TpyaLaTb BOCEMb MUIJIMOHOB YeTbIpecTa COPOK
yeTblpe ThiCA4M CTO BoceMbaecsT) pyb. 04 kon.

He npumeHsnca

449 715 000 (YeTblpecTa COpOK AEBATb MUIITIMOHOB CEMbCOT
naTHaguaTh Thicay) pyb.

418 417 000 (YeTblpecTa BoCEMHAALATb MUNIMOHOB YEThIpECTa
ceMHaauaTh Tbicay) pyb.

434 067 000 (YeTbipecta TpyaLaTh YeTbipe MAIJIMOHA
LIECTbAECAT CEMb Tbicsu4) py6.

1. [omelleHune, Ha3HaYeHWe: HeXWNoe; BUA Npaea: obwas gonesas
Cco6CTBEHHOCTb, 06LWwas nnowaab 4 074,2 k8. M, pacrofioXeHHoe
o agpecy: r. MockBa, L. MATHULKOE, A. 29, Kopn. 5; KaaacTpoBbIi
(wnm  ycnoBHbI)  N977:08:0002014:2012.  CBMAETENLCTBO
0 FrOCyAapCTBEHHOM  peructpauum npaea 77-AP  N2712062
oT 11.08.2014 r.

2. [lomelyeHne, Has3HaYeHWe: HeXunoe; BMA Npasa: AONS B rpase
9/10, obwas nnowaab 2 599,8 kB. M, pacnonoXXeHHOe Mo aapecy:
r. Mocka, wW. MaATHUUKOE, A. 29, Kopn. 5; KaaacTpoBbiii
(vnm ycnoBHbI) N9267865. CBMAETENBCTBO O rOCYAApCTBEHHOM
peructpaumm npaea 77-AC N21217329 ot 23.05.2016 T.

O6ulas noneBasi COBCTBEHHOCTb

OnpegeneHue cnpaBeannBoi (PbIHOYHOM) CTOMMOCTY B COOTBETCTBUM
co CT. 37 ®enepanbHOro 3akoHa "O6 MHBECTULIMOHHBIX oHAax"

oT 29 Hosibpsi 2001 r. N2156-®3 n YkasaHueMm baHka Poccum

ot 25.08.2015 r. N23758-Y "O6 onpeaeneHnm CToMMOCTM YUCTbIX
AKTVBOB MHBECTULMOHHBIX (DOHAOB, B TOM YMCIE O NOpsiAKE pacyeTa

! Moo6bekTHas pas3buBka 6alaHCOBOM CTOMMOCTU NpeacTaB/eHa B Tabn. 3.1.

2 MNoobbekTHas pa3buBka CrpaBeaIMBO CTOMMOCTY NpeAcTaBneHa B Tabn. 1.1.
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OrpaHuuyeHus

CpeaHerofoBo CTOMMOCTM YMCTbIX aKTVBOB NMaeBoro
MHBECTULIMOHHOMO (OOHAA U YNCTbIX aKTUBOB akLIMOHEPHOMO
MHBECTULIMOHHOrO (hOHAA, pacyeTHON CTOMMOCTU MHBECTULIMOHHBIX
naes naesblX NHBECTULIMOHHbLIX POHAOB, CTOMMOCTU UMYLLECTBA,
nepefaHHoro B onjaTy MHBECTULMOHHBIX naes"

(o6pemeHeHMs1) yKa3aHHbIX

[loBepuTenbHOe ynpassieHue, apeHaa

MMYLLECTBEHHbIX NpaB

MpeanonaraeMoe Ucnosnb3oBaHue
pe3ynbTaToB OLEHKU

Bua onpenenﬂeMoﬁ CTOMMOCTH

AaTta oueHKn

PacueT CTOMMOCTM YMCTBIX aKTUBOB 3aKpbITOro NaeBoro
WHBECTUUMOHHOrO oHAa HeaBmxkmuMocTn "PBM CTonnyHast
HeaswxumocTb No1"

CnpaBeznvBasi CTOMMOCTb B COOTBETCTBUM C MeXxayHapOoaHbIM
cTaHaapToM dmHaHcoBow otyeTHOcTM (IFRS) 13 "OueHka
cnpaBeannBol ctoumoct". CToMMOCTb onpegensietcs 6e3 yueta
Hanoros, KOTOPblE MOryT 6bITb UCHMCIEHBI HA AATy OLEHKU

26.03.2020 r.

[AonyuieHns u orpaHM4eHunsi, Ha KOTOPbIX AOJ/HKHA OCHOBbIBaTbCS OL|€HKa:

Bca MHdopMaumsl, nofydeHHas oT Ynpasnsiolei KoMMnaHuM B pamMKkax okasaHus ycnyr rno [JoroBopy paccMaTpuBanach

McnonHuTenb He NPOBOAWS OPUANYECKON SKCMNEPTU3bI NONYUYEHHBIX JOKYMEHTOB M UCXOAMA U3 COBCTBEHHOMO MOHUMAHUS
NX COAEPXaHUSl U B/IUSIHASA TAaKOBOTO Ha MTOrOBYH CTOMMOCTb. MICMOSIHUTENb HE HECET OTBETCTBEHHOCTW 3@ TOYHOCTb
onucanusa (U camu ¢akTbl CyLIECTBOBAHMS) OLEHMBAEMbIX MPaB, HO CCbITAETCS HA [OKYMEHTbI, SBUBLLMECS OCHOBAHWEM
NS BbIHECEHUS CYXXAEHUM O COCTaBe M KayecTBe MpaB Ha OLEHMBAEMOE MMyLLecTBO. McnonHWTenb He MpoBOAWN
ayAMTOPCKOM NPOBEPKM [OKYMEHTOB M UHGOPMaLMK, NPEAOCTABNEHHON ANS NPOBEAEHNS OLEHKMU.

MNpy npoBeAeHWM OUEHKM MpeanonaraeTcs OTCyTCTBUE KaKunx-nmbo CKPbITbIX q)aKTOpOB, BNUAIOWMX Ha CTOUMOCTb
oueHuBaemMoro umyllectsa. Ha McnonHuTens He Bo3naraeTcs 0653aHHOCTb 06Hapy)KVIBaTb noaobHble d)aKTOpr, a TaKxe

OT UcnonHutens He Tpe6yeTc;| nosasnATbLCA B CyAe UK CBUAETENBCTBOBATbL UHbLIM 06pa30M Nno noBoAYy COCTaBJIEHHOIO
OTyeTa UMM OLEHEHHOr0 MMYLLECTBA, KPOME Kak Ha OCHOBaHWW OTAENbHOro A0rosopa C yFIpaBJ'IFIIOU.I,el‘/'I KOMMaHWen nunm

WcxoaHble AaHHble, Ucnonb3oBaslunecs cnonHutenem npu noarotoske OTYeTa, NOMyYeHbl OT YI'IpaBI'IﬂIOLLI,el‘;i KOMMaHun
M U3 ApYrUX HAZeXKHbIX UCTOYHMKOB U CUUTAIOTCS AOCTOBEPHLIMU. TeM He MeHee CNonHUTENb He MOXET rapaHTMpoBaTh
MXx abCoNIOTHYIO TOYHOCTb, MO3TOMY TaM, rAe BO3MOXHO, AeNanncb CCbUTKM Ha UCTOYHUK MHbOopMaummn. cnonHutens He
HECeT OTBETCTBEHHOCTM 3a MOC/IEACTBUS HETOUHOCTEN B UCXOAHBIX AAHHBIX U UX BIUSHWUE Ha pe3ynbTaTtbl OLIEHKN.

Hu Ynpasnsiowas KoMnaHusi, H1 MicnonHuTenbs He MoryT ucnosnb3oBatb OtyeT (unm nobyto ero 4acTb) MHaye, YeM 3To

OT4eT 06 OLeHKe COAEpPXUT NpPoheCCUOHanbHOe MHeHUe VCMONHUTENS OTHOCUTENIbHO CTOMMOCTH O6beKTa OLIEHKU U He
SBNSIETCS rapaHTWEN TOro, YTO B LENsiX, ykasaHHblx B OTuyeTe, GyAeT WMCMOMb30BaTbCs CTOMMOCTb, OnpeaeneHHas
WcnonHuteneM. PeanbHasi LeHa CAENKM MOXET OT/MYATbCS OT OLEHEHHOM CTOMMOCTW B pe3yfibTaTe AEMCTBMSI TaKux
(hakTOpOB, Kak MOTMBALIMS CTOPOH, YMEHWE CTOPOH BECTU MEPEroBOPbI, MM APYrMX GaKTOPOB, YHUKaNbHbLIX ANS AGHHOM

OTyYeT AOCTOBEPEH NULLb B NMOSTHOM obbeme. MpunoxeHus k OTYETY ABASIOTCA ero HEOTbEM/IEMOI YacTblO.

McnonHuTtenb ocTaBnsieT 3a cobol NpaBo BKNKOYaTb B COCTaB I'IpVII'IO)KEHVIl‘;i K OTYETY He BCE UCNOMb30BaHHbIE AOKYMEHTbI,
a nuuWb Te, YTO NpeacTasneHbl VicnonHUTenem kKak Hanbonee CyLLeCTBEeHHbIE ANs NOHUMaHuS coaepxaHuns OTueta. MNpu
3TOM B apxuBe VICNonHUTENS XpaHATCS KoMK BCEX CYLLIECTBEHHbIX MaTepUasios, UCMOSIb30BaHHLIX Npy noarotoske OTyeTa.

1.
McnonHuTenem kak JocToBepHas.
2.
3.
Ha HEM He NeXUT OTBETCTBEHHOCTb 3a UX He06Hapy>KeHV|e.
4.
0bMLManbHOro BbI30Ba CyAa.
5.
6.
MPEeLyCMOTPEHO [I0rOBOPOM 06 OLIEHKE.
7.
CAenKku.
8.
9.
10.

B pacyeTHbIx Tabnuuax, npeactaeneHHblx B OTuUeTe, MpuBedeHbl OKPYrfieHHble 3HayeHus nokasatenei. Wrtorosble
noKasaTenn nonyvyeHbl MNpu MUCNOAb30BaHWM TOYHbLIX [AdHHbLIX, MO3TOMY MpU nepecyeTe WUTOroBbIX 3HauyeHun no
OKPYINIEHHbIM A@HHbIM pe3yfbTaTbl MOMYT HECKOSIbKO HE COBNAacTb C AaHHbLIMU, YKa3aHHbIMK B OTyeTe.

B CBSI3M C HEBO3MOXXHOCTBIO BbISIBNIEHWS] BCEX OBPEMEHEHMI U OrPaHUYEHMIA Ha CTaauK 3aKoYeHus [JoroBopa vHble
[ONYLLEHMS M OFPAHWUYEHWS], HE YKa3aHHble Bbille, 6yayT npeacTaBneHbl B OTyeTe 06 OLEHKe.

WUnHasa nHdopmauums,

npenycMoTpeHHas

OTcyTcTBYET
cdepepanbHbIMM CTaHAAPTaMM OLIEHKMU
[ononHuTesnbHble TPe60BaHUA K 3afaHUIO HA

OTcyTCTBYIOT
OLIeHKY
Ocob6eHHOCTM MpoBeAeHusi ocMOTpa ob6bekTta
OUueHKM JIM60 OCHOBaHUS, OGBEKTUBHO

OTCyTCTBYIOT
NpensATCTBYIOWNE MNPOBEAEHUI0  OCMOTpa

06beKTa, ec/iv TakoBble CYLLECTBYHOT

FpaHMUbl WHTEepBana, B KOTOPbIX MOXeT
HaXoAMTbCA cnpaBefMBasi CTOMMOCTb

Cpok npoBefieHUsi OLleHKHU

OnpepensTb He TpebyeTcst

10 (mecatb) paboumnx AHel ¢ MoMeHTa ocMoTpa O6bekTa oLeHkH (B
crlyyae HeobxoaMMOCTH) U NPeaoCTaBEHNS 3aKa3uMKoM BCel
nHbOopMaLmMm, HeO6X0AMMON AN1S OKa3aHUs YCITyr MO HacTosLLEMY
3aAaHuio Ha OLEHKY, NPy YCIOBUW MOCTYMIEHUS HA pacyeTHbIV cyeT
NcnonHuTens AeHeXHbIX CPeAcTB, YKa3aHHbIX B M. 1.4.1 HacToswero
3aaaHns Ha OUEeHKy
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1.3. CBepgeHuns 06 OueHwuke, UcnonHuurene n 3aKkasumke

WUcnonHutennb

MouTtoBblii agpec UcnonHutens
Mecrto HaxoxaeHus UcnonHuTtens
KoHTakTHas nHdopmaumsa UcnonHutens

WUHdpopmMaumsa o uneHcree UcnonHurtens
B caMOperyimpyemoii opraHusaumm
OLIEHLMKOB

CBefieHMs 0 CTpaxoBaHUM OTBETCTBEHHOCTU
UcnonHutens

CBefieHMs1 0 He3aBMCUMOCTH FOPUANYECKOro
nnua, € KOTopbiM OLIEHLLMK 3aK/1H04nI
TpyAoBoi AoroBop, 1 OueHLMKa

B COOTBETCTBMM C TpeboBaHMAMM CT. 16
®denepanbHOro 3akoHa ot 29.07.1998 r.
N2135-®3 "0O6 oLeHOUYHO AeATeNbHOCTH

B Poccuiickoii ®egepaummn”

OueHLKnK

KoHTakTHas qu)opmauml OLleHLUMKa

MecTo HaxoxxaeHust OueHLWMKa

WUHdopmMauus o uneHcree OueHLmKa
B CaMoperysiMpyeMoi opraH1Msauum
OLIEHLLUKOB

CBepeHus 06 o6s3aTenIbHOM CTPpaxoBaHUMU
rpakaaHCKOW OTBETCTBEHHOCTU OLeHLMnKa

CeefieHMs 0 nosyueHun OLEHLNMKOM
npodeccuoHasnbHbIX 3HaHUI

CBepfeHus, NnoaTBep)XAaroLWmMe caady
KBanMmMKaLMOHHOIro 3K3aMeHa B obs1acTu
OLIEHOYHOW AeATeNIbHOCTH

CTa)k paboTbl B OLLeHOUYHOW AeATE/IbHOCTU

CeBefieHMs O TPy OBOM OroBOpe Mexay
UcnonHutenem n Ol eHLMKOM

AkumoHepHoe obuiectso "H30 Lentp" (OFPH 1137746344933, pata
npucsoenuns OFPH: 16.04.2013 r.), UHH 7706793139, KM 770601001

127055, r. MockBa, HoBuHCkuiM 6ynbBap, a. 31
119017, r. MockBa, MbbkeBckuii nep., 4. 5, ctp. 1, oduc 160
+7 (495) 739-39-77, www.neoconsult.ru, info@neoconsult.ru

SABnsetcsa yneHoM Accoumaumn "CoobLLEecTBO OLEHOYHbIX KOMMaHMiA
"CMAQ" (Accoumaums "CMAQO") (MecTo HaxoxzaeHusi: 127422, r. Mocksa,
yn. Tummnpsasesckas, 4. 1). Ceugetenscrso HIM "CMAO" N21090, pata
Bbigauu: 23.10.2007 r.

Monuc cTpaxoBaHWs OTBETCTBEHHOCTW OPUANYECKOrO LA
NpU OCYLLECTBIIEHUN OLEHOUYHOMN AEATENBHOCTU
AO "AnbdaCrpaxosaHue" N208305/776/00019/19 ot 20.11.2019 r.

Cpok pevictBus nonuca: ¢ 01.01.2020 r. no 31.12.2020 r.

CrpaxoBasi CyMMa Mo BceM cTpaxoBbiM ciyyasm: 1 000 100 000 (OaunH
MWUNMapA CTo Thicay) py6.

McnonHuTenb NOATBEPXKAAET He3aBUCMMOCTb McronHuTens n OueHLWwmMKa
B COOTBETCTBUM C TpeboBaHusaMK CT. 16 PefgepanbHOro 3akoHa

oT 29.07.1998 r. N2135-®3 "0O6 oLEeHOUYHON AeSTENBHOCTY B Poccuiickoi
Ddepepaumn”

ConomMeHHMKoBa TaTbsiHa AnekceeBHa
(CHWNC 113-639-826-58, HH 180401952057)

+7 (495) 739-39-77, 123242,
r. MockBa, 6yn. HoBuHckui, 4. 31, t.solomennikova@neoconsult.ru

119017, r. MockBa, MbbkeBckuiA nep., 4. 5, ctp. 1, oduc 160

SlBnsieTcs uneHom Accoumaumn "Camoperynmpyemas opraHusaums
OLIEHLLMKOB "IKcnepTHbIN coBeT" (Accoumaums "CPOO "IKcnepTHbIi
coBeT"), MectoHaxoxaeHue: 109028, r. MockBa, XOXN0BCKUIA Mep.,

a. 13, cTp. 1), BKtoYeHa B peecTp oueHwwmkos 12.04.2016 r.

3a perucrpaunoHHbiM N22000 (cuaeTtensctso HIM "CPOO "dkcnepTHbIN
coseT")

Monuc 06513aTeNbHOro CTpaxoBaHMs OTBETCTBEHHOCTU OLIEHLLMKA
NpU OCYLLIECTBIEHUN OLIEHOUYHOMN AEATENBHOCTU
AO "AnbcdaCrpaxosaHue" N208305/776/00009/19-01 ot 07.05.2019 r.

Cpok pevictaus: ¢ 05.06.2019 r. no 04.06.2020 r.

CrpaxoBasi cymma: 10 000 000 (decatb MunnmoHoB) pyb.
€ 11.12.2019 r. no 04.06.2020 r.

[vnnom o BbiclueM 06pa3oBaHuK, VhkeBckas rocyaapCcTBeHHas
CenbCckoxo3ancTBeHHas akaaemus”, 2007 r., BCA 0420913, per. N2 235
0T 26.06.2007 r., kBanudukaums "IKOHOMUCT-MeHeakep" No
cneumanbHOCTU "DKOHOMMKA U YrpaBieHve Ha NpeanpusTum
arpornpomMbILLIEHHOrO KoMMnekca";

[vnnom o npoceccroHanbHOM NepenoaroToBke; Vxesckas
rocyfapCcTBeHHasi CenbCKOX035MCTBEHHAs akaZeMusi Mo nporpaMme
"OueHka cToumocTv npeanpustsa (busHeca)", 2007 r., MMN-I N2 186083,
per. N2 347 ot 25.10.2007 r.;

CBMUAETENLCTBO O MOBbILLEHUN KBanubUKaLmm; MOCKOBCKUI
roCyAapCTBEHHbIN YHUBEPCUTET TEXHONOMMM U YpPaBeHUs no
nporpamme "OueHo4uHasi aesTenbHocTh", per. N92921 ot 18.10.2010 r.;
YpocToBepeHve 0 NoBbILeHNM KBanudukaumm; MOCKOBCKUI
roCyAapCTBEHHbIN YHUBEPCUTET TEXHONOMUM U YrpaBneHus

uMm. K. I'. PazymoBckoro no nporpamMme "OueHoYHasi AesTenbHOCTb",
772400572414, per. N°244 o1 27.11.2013 r.

KBanuduKaLUmMoHHbI aTTecTaT B 0611aCTU OLEHOYHON AesTENbHOCTH
N2 008346-1 ot 29.03.2018 r. no HanpasneHuio "OueHka
HeaBMXMMOCTK"

12 net

TpyaoBoii gorosop Mexay ConomeHHukoBol T. A. 1 000 "H30 LleHTp"
N22/08 ot 09.01.2008 r.
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UHdpopmauus 06 oTcyTcTBUM
AVUCLUMIVIMHAPHbIX B3bICKaHUi y OueHLuKa,
KOTOPbIii NPON3BeN OLEeHKY

Nudopmaumsa 060 Bcex npusBieKaeMbix K
NpoBeAEHUIO OLIEHKM U NOAroTOBKE OoTYeTa
06 oueHke cneymnanucrax

3akasumk

MecTo HaxoXxaeHUs 3aKka3umka

Ha paTty coctaBneHus otyeTa 06 oLeHKe B OTHOLWEHWUM CONOMEHHMKOBOW
TaTbsiHbl AnekceeBHbl CO CTOPOHbI Accouuauimm "Camoperynmpyemoi
OpraHv3aLmMy OLEHLLMKOB "IKCMEepPTHBI COBET" He NPUMEHSNCH

B TeYeHMe MoCcneaHnX ABYX NET B KOIMYECTBE ABYX U 6onee pa3 mMepsbl
[LMCUMNAIMHAPHOMO BO3AEWNCTBUSA, NpesyCMOTPeHHble defepanbHbIM
3akoHoM "O6 oLeHoYHOM aesaTenbHoCTM B Poccuiickorn ®eaepaumnmn’

o1 29.07.1998 r. N2-135 ®3, a Taoke BHYTPEHHUMM JOKYMEHTaMU
CaMOpEery/iMpyeMoi opraH13aLmm OLEHLLIMKOBS,

CTaX OLIEHOYHOM AeSTENbHOCTU COCTAB/ISIET HE MEHEee TPeX JIeT,
a UMeHHo 12 net

He npvsnekanucs

3A0 YK "PBM Kanutan" [1.Y. 3MN® HeasmxkumocTn "CTonnyHas
HeawxumocTb N21" (OFPH 1057749282810, aaTa NnpucBoeHUs
OlPH: 29 Hosa6psa 2005 r. UHH/KMNM 7722563196/770901001)

MecToHaxoxaeHue: 105064, r. Mocksa, yn. 3emnsHou Ban, a. 9, atax 8,
nometweHue I, komHatbl 1, 3-7.

MouToBbIii agpec: 105064, r. MockBa, yn. 3emnsiHoii Ban, 4. 9, atax 8,
nometleHue I

1.4. NpuMeHsieMble CTaHAAPTbI OLLEHOYHOW AEATE/IbHOCTHU

MpuMeHsieMble cTaHAAPTbI OLEH Knt

OueHLWMK,

PykoBoauTenb NPoOEKTOB,
OenapTaMeHT OLEeHKH!
KOMMep4eCcKoi HeABMXUMOCTHU
M MHBECTULIMOHHbIX NPOEKTOB

MapTtHep,

OenapTaMeHT OLEeHKH!
KOMMep4eCcKoi HeABMXUMOCTHU
M MHBECTULIMOHHbIX NPOEKTOB

denepanbHbii CTaHAAPT OLUeHKM "ObLLne NOHATUS OLEHKW, NMOAXOAbl K
oLieHke 1 TpeboBaHuns K nposeaeHuto oueHkn (OCO N21)" ot
20.05.2015 .

depepanbHbIi CTaHAAPT oueHkM "Lienb oueHKku 1 Buabl ctonmoctu (@CO
N22)" ot 20.05.2015 .

depeparnbHbIi CTaHAAPT OLUEHKM "TpeboBaHMs K OTYETY 06 OLIEHKE
(PCO N293)" or 20.05.2015 .

depepanbHbIi CTaHAAPT oueHkM "OueHka HeaswxumocTn (PCO N27)"
ot 25.09.2014 r.

MexayHapoAHbIM CTaHAapToM chuHaHcoBol otyeTHocTH (IFRS) 13
"OueHKa CrpaBeasnBoi cToumMocTu”

CTaHaapThbl M NpaBunia OLEHOYHON AeSTENbHOCTH, YTBEPXKAEHHbIE
Accouuaument "CPOO "2C"

/ /
/ol
| Pk _ T. A. CosiloMeHHMKOBa
U f "{ '/
K i
S e A. ®. MaTBeeBa

ey
& ,;/}!" {F' (

3 NaHHas vHdopMaLms oTpaxeHa B 0bLien nHbopMaumm peectpa yneHos Accoumaumm "CPOO "3C".
URL: http://srosovet.ru/partnership/members-list/person/1747/

4 anIMeHSIeMbIe CTaHAapThbl OLIEHKU UCNONb30BaiUCb B ,qeﬁchy}omeVl Ha AaTy CoCTaBneHUA OtyeTa peaakumnn.
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Ta6nuua 1.1. PacnpeneneHne UTOroBoi CripaBeA/IMBoOii CTOMMOCTU 06beKTa OLleHKH

MomelleHne, Ha3HauYeHne: Hexunoe; Bua npasa: obluas Aonesas CO6CTBEHHOCTb,
obuwas nnowaab 4 074,2 KB. M, pacronoXeHHoe Nno agpecy: r. Mocksa, Lu.

1 MsaTHWUKOe, A. 29, Kopn. 5; KafacTpoBbIi (UK YCNOBHBII) 4 074,20 297 162 000

N977:08:0002014:2012. CBMAETENLCTBO O rOCYAAPCTBEHHON PErncTpaumu npasa

77-AP N2712062 ot 11.08.2014 r.

MNMomelleHre, Ha3HaYeHWe: HEeXMUNOe; B1A npasa: aons B npase 9/10, obwas

nnowaab 2 599,8 KB. M, pacrnosnoxeHHoe no agpecy: r. Mockea, L. MATHULKOE, A.

29, kopn. 5; KapacTpoBblii (MM ycnoBHbIn) N2267865. CBuaeTensCTBo 0 233982 136 905 000
rocyfapCTBEHHOM pernctpaumnmn npaea 77-AC N21217329 ot 23.05.2016 1.

UTOro 6 414,02 434 067 000

Hcroynnk: pacders AO "HI0 LeHTp"
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PA3AEN 2. AONYLWEHUA N OTPAHUYUTEJIbHbIE YCJTOBUA,
NCMNOJIb3OBAHHbIE OLUEHLWMAKOM NMPU NPOBEAEHNAN OLIEHKU

10.

MHeHue UCcnonHUTENs OTHOCUTENBHO BEIMUMHBI CTOMMOCTU AENCTBUTENbHO TOMBKO Ha 0aTy OLEHKMW.
NcnonHuTenb He npuMHMMAaeT Ha cebs OTBETCTBEHHOCTb 3a nocneaywwmne naMeHeEHNAa counanbHbIX,
3KOHOMUYECKUX U IOPpNANYECKNX YCHOBMVI, KOTOpbl€ MOryT NOBUATb Ha CTOMMOCTb 06beKTa OLIEHKN.

NCnonHUTENb HE 3aHMMArnCca U3MepeHusaMM (U3NYECKMX NapaMeTpoB 06beKTa OLEHKU (BCe pa3Mepsbl
1 06BEMBI, KOTOPbIE COAEPXKATCS B NMPEACTaBNEHHbIX 3aKa3UMKOM [IOKYMEHTAaX, pacCMaTpUBannCh Kak
UCTUHHbIE) U HE HECET OTBETCTBEHHOCTU 3a BOMPOCHI COOTBETCTBYIOLLErO XapaKTepa.

McnonHutenb He NPoOBOANT TEXHUYECKMX IKCNEPTU3 U UCXOAUIT U3 OTCYTCTBUSI KakMX-IMBO CKPbITbIX
(hakToB, BMSIOWMX HA BEIMHYNHY CTOMMOCTM 06bEKTa OLIEHKW, KOTOpbIE HE MOrN BbiTb 06HapPYXKeHbI.
Ha WcnonHuTene He NeXxnT OTBETCTBEHHOCTL 3a 0bHapyXeHue nogobHbIX (akToB..

OueHLMKy He 6blI NpeaocTaBneHbl opuUManbHble AOKYMEHTbI, XapakTepusytolwme 3KON0rMyecKyo
06CTaHOBKY Ha AaTy MPOBEAEHMSI OLEHKW HEMOCPEACTBEHHO B paiioHe AMCIOKALMM OLEHMBAEMBbIX
06bekToB. TakuM 0bpasom, cornacHo n. 7 "Obwme TpeboBaHus K nposeaeHuio oueHkn (PCO N27)",
Npv BbINMOTHEHUM OLIEHKM NPEANOaraeTcs, YTo COCTOsSIHME OKPYXXatoLLeln cpesibl YA0BETBOPUTENbHOE.

B cooTBeTCcTBUM C BbiNMCKaMKM U3 EAMHOMO rocylapCTBEHHOrO peecTpa HeABUXMMOCTU 06 obbekTe
HEIBMXKMMOCTU Y OLIEHMBAEMbIX MOMELLEHUI CyLIECTBYET orpaHuuyeHue (obpeMeHeHue) npaBa:
AOBepUTeNbHOE YyrpaBneHve. B pamkax Hactosiwiero OTyeTa OUEHKa CrpaBeasiMBOM CTOMMOCTM
MOMELLEHNI ocyLlecTBNsNachk 6e3 yyeta JaHHOro 06peMeHeHus.

Mo cocTosHMIO Ha [aTy OuUeHKW Ha OueHVMBaeMoe roMelleHne C  KajgacTpoBbiM  HOMEpPOM
77:08:0002014:2012 3aknio4eH AOroBOp apeHfbl; PeecTp apeHAaTopoB C YKa3aHWEM apeHayeMoM
nnowaan, Cpoka AeCTBUS AOrOBOPa apeHabl, @ TakXKe BeIMUMHbI apeHAHOV CTaBKu NpuBeAeH B Tabn.
3.8 Otueta. MoCKOMbKY HanuuMe AONFOCPOYHOro AOrOBOpa apeHAdbl HaknaaplBaeT obpeMeHeHue Ha
06bEKT B LIESIOM, @ TaKKe B/IUSIET Ha ero CTOMMOCTb, OMNpeAesieHne CripaBeasiMBoin CTOMMOCTM B LensiX
HacTtoswero OTyeTa NPOBOANIIOCh C YH4ETOM AAHHOMO 0bpeMeHeHus.

Mo COCTOSIHMIO Ha AaTy OLEHKY Ha O6BEKT OLIEHKM 3aKJ/TH0YEH A0/ITOCPOYHbIN 10r0BOp apeHbl. B cBA3u
C TeM, YTO 3aK/IOUEHHbII 1I0rOBOP apeHAbl, Ero YC/IoBUS, a TakKe KOHTpareHTbl No A0roBopY apeHabl
ABNSAIOTCA MO CBOEMY XapaKTepy KoHdwuaeHuuanbHol uHdopMaumeid, NcnonHuTenb He packpbiBan
[JaHHYI0 WHdopMaumilo B OTYeTe. 3akasuMkoM MpefaocTaBfieHa WHGoOpMauus O  BEeIMYUMHE
OMepauUmMoHHOro A0X0A4a, MOMy4aeMoro OT 3KCM/lyaTauuMu HEeABUXMMOMO MMYLLECTBA, BXOASILLErO B
coctaB 3MN® HeasmkmumocT "PBM CTonnyHas HeaBmXMMocTb N21",

OnpepeneHne cnpaBeanvnBoi CTOMMOCTM NPOBOAUTCSA UCXOAS M3 AOMYLUEHUS, YTO AAHHbIA aKTUB He
ABNAETCA 4aCTbiO ﬂ,&ﬁCTBytOU.lGFO npeanpuaTna n MOXeT 6bITb U3BAT U3 pa60TbI M nNpoaaH caM no
cebe.

CTOMMOCTb aKTMBOB MAEeBOr0 MHBECTUMUMOHHOIMO (oHAa W BennuuHa 0653aTenbCTB, HauvvHas
€ 01.01.2016 r. onpeaensitloTCs MO CNpaBeAMBOMA CTOMMOCTU B COOTBETCTBUM C MexayHapoaHbIM
cTaHaapToM (uHaHcoBon oTtyeTHocTn (IFRS) 13 "OueHka cripaBeannBoOi CTOMMOCTM", BBEAEHHbIM B
AencTeme Ha Tepputopun Poccuiickoit deaepaummn nprkasoM MuHuctepctBa duHaHcoB Poccuiickoi
®epepaumn ot 18 miona 2012 roga N2106H "O BBeAeHUM B AEWCTBME M MPEKPALLEHUN LENCTBUS
JOKYMEHTOB MexayHapoaHbIX CTaHAapToB (DMHAHCOBOM OTYETHOCTM Ha Tepputopum Poccuiickoi
depnepaumnn, 3aperncTpupoBaHHbLIM MUHUCTEPCTBOM toCTMLMK Poccuitckoint deaepaumm 3 aBrycta 2012
roga N 25095 (Poccwuiickasi raseTa ot 15 aBrycta 2012 roaa), ¢ nonpaBkamMu, BBEAEHHbIMU B AEACTBUE
Ha Tepputopun Poccuiickoin degepaunm nprkasoM MuHucTepcTBa uHaHcoB Poccuiickoin Gegepaumm
oT 28 pekabps 2015 roga N 217H (¢ n3m. ot 11.07.2016) "O BBeaeHMM MexayHapoAHbIX CTaHAApTOB
(p1HAHCOBOW OTYETHOCTU U PaszbsiCHeHWI MexayHapoaHbIX CTaHAApTOB (PMHAHCOBOM OTYETHOCTM B
[eNCTBME Ha Tepputopun Poccuiickont depepaunm M O NMPU3HaAHUM YTPATMBLUMMKU CUY HEKOTOPbIX
npukasoB (OTAEMbHBIX MOMOXEHWA NpWKas3oB) MuHucTepctBa hmHaHcoB Poccuiickon ®epepaumn
(3apeructpupoBaHo B MuHiocte Poccum 02.02.2016 N40940), c yueTom TpeboBaHuin YKasaHust baHka
Poccun ot 25 aerycta 2015 r. N23758-Y.

TpeboBaHUsI K OLIEHKE WM PacKpbITUO MHOPMaLMKN, NPeAYCMOTPEHHbIE MeXayHapoAHbIM CTaHAAPTOM
(unHaHcoBoi oTtyeTHocTM (IFRS) 13 "OueHka cnpaBeasiMBoOi CTOMMOCTM", He NPUMEHSIIOTCS B
OTHOLLEHUM OMepaumii No apeHae, nonaaatowmx B cdepy npumeHeHns MCOO (IFRS) 16 "Apenga" (n. 6
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(b) IFRS 13). MockonbKy apeHAa 3eMesibHbIX Y4acTKOB nonagaet nog cdepy npuMeHeHus ctaHgapTa
IFRS 16 "ApeHaa", B pamkax Hactoswero OTYyeTa crnpaBeasvBas CTOMMOCTb MpaBa [A0JITOCPOYHOWA
apeHabl 3eMeNbHOro yyacTtka He onpeaensnach.

B pamkax Hactosiwero OTtyeta McnonHuTeneM 3anpawmBanmcb KONnM MHGMOPMaLMOHHBIX BbIMMCOK U3
EFPH c paTol BblgauuM MakcuMManbHO 6nM3KOWM K AaTe OueHKW. WUCNoNHUTENb He NpOoBOAWI
IOPUANYECKON 3KCMEPTM3bl MPEeAOCTaBEHHbIX 3aKa3uMKoM MpaBOYCTaHAB/IMBAKOLLMX [OKYMEHTOB.
CnpaBeanuBasi CTOMMOCTb OObEKTOB OLIEHKM onpeaensiaa MCXoas U3 AOMYLLUEHMS, YTO OT AaTbl BblAaun
BbINNCok U3 EFPH ao AaThbl OLEHKM HE NPOU30LL0 KakUX-TMB0 M3MEHEHWMIA, CNOCOBCTBYIOLWMX BMUSIHUIO
Ha CTOMMOCTb OLeHMBaeMbIX 06beKTOB.

B pacyeTHbIX Ta6nv1u,ax, npeacrasneHHolX B OT4eTe, npuBedeHbl OKpPYrfieHHble  3HaYeHus
rokasaTesnieil. ToroBble NokasaTenu nonyyeHbl NMpu UCNonb30BaHMN TOYHbIX AdHHbIX, MO3TOMY MNpU
nepecyeTe UToroBbIX 3HauYeHUI no OKpPYrneHHbIM AaHHbIM pe3ynbTaTbl MOIYyT HECKOJ/IbKO HE COBMACTb
C YKa3zaHHbIMKM B OT4eTe.

B pamkax HacTosiwero Otyeta UcnonHuTenb NCX0ANN 13 AoNyLLeHus, YTo B Clydae nepexoia npas Ha
OLEHMBAEeMOE WMYLIECTBO OT OAHOro npaBoobnagatens K ApyroMy MMylWecTtBo 6yaer
peann30BbIBaTbC KaK €AuMHbIN OOBEKT B CUTy BOCTMPUSITMSI PIHKOM aHa/IOTMYHOM HEABMXKUMOCTU
r. MockBbl. B kadectBe 0OBLEKTOB-aHaNoros B paMKax CpaBHUTENbLHOIO noaxoAaa UcnonnuTtenb
NPpUHNUMan OTAENbHO CTodAlWMeE 30aHUA WM BCTPOEHHbLIE MOMELWLEHUA COMOCTaBUMbIE C 06bEKTOM
OLIEHKM MO 06LLIel niowaau.

Mo COCTOSIHWIO Ha [aTy MpOBEAEHWUsI OLEHKM Ha 3eMeNlbHOM Yy4yacTke (KaZacTpoBbili HOMep
77:01:02003:57) obweit nnowaabto 9 023,0 KB. M PacnofioXeHO 3AaHME, YacTb NOMELLEHWUI KOTOPOro
He BXOASAT B COCTaB 0bbekTa oueHKM. Mpy pacyeTe cnpaBeanvBoi CTOMMOCTY NPUHMManach niowaab
3eMeNbHOro Y4acTka, NPMXOAALLAsACS Ha OLIEHUBAEMbIE MOMELLEeHUs, paBHas 8 124,56 kB. M>,

CI'IpaBeLU'II/IBaFI CTOMMOCTb OLIEHUBAEMBbIX I'IOMGLLI,GHVIVI onpeaenanacb C y4€ToM CTOMMOCTM NpaBa
apeHabl 3eMe/IbHOIro y4acrtka, OTHOCALLErocd K H1UM.

OcmoTp obbekTa oueHkn 6bin1  npoumsseaeH npeacrtasutenem  Wcnonnutens 06.09.2019 r.
Mpw onpeaeneHnn cripaBeaIMBoON CTOMMOCTM 06bEKTa OLIEHKM MCMONHUTEND UCXOAM U3 AONYLIEHMS,
YTO OLeHMBaEMble MOMELLEHUS HAaXOASTCA B COCTOSIHMM Kak Ha MOMEHT OCMOTpa, M YTO C MOMEHTa
OCMOTpa 10 AaThbl oLeHkM (26.03.2020 r.) He NPOM30LLIO HUKAKUX CYLLEECTBEHHBIX U3BMEHEHWUIA, KOTOpPbIE
6bl MOMIM NOBAMATL HA CNpaBeA/IMBYIO CTOMMOCTb 06beKTa OLEHKM.

bonee 4acTHble npeanosioXkeHusl, AOMYLEeHMS U orpaHMuMBalome 06CToATENbCTBA NPUBELAEHDI
B Tekcte OTyeTa.

5> PacyeT nnaowaan 3eMenbHOro y4acTtka, npmuxoasierocsa Ha ob6bekT OLIEHKW, NPUBEAEH B Tabn. 3.3 pasaena 3.2 OTtyera.
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N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

PA3AEN 3. ONMNCAHUE OBbBbEKTA OLIEHKUA

B cooTBeTcTBUM C 3adaHneM Ha oueHky N24 ot 05.03.2020 r. k [loroBopy Ha oka3aHue ycnyr rno oueHke
MMYLLECTBA, COCTABNSIOLLErO MaeBON MHBECTULUMOHHBLIN doHa N2OKHWUM-CO-0475/18 ot 11.07.2018 .
mexay 3A0 YK "PBM Kanutan" A.Y. 3MU® HeaswmxumocTn "CtonnyHas HeasmxumocTb N21" n AO "H30
LleHTp" 06bEKTOM OLIEHKN SIBASIOTCS:

NMOMELLEHME, HA3HAUEHNE: HEXWIIOe; BuA MpaBa: oblias aonesast CO6CTBEHHOCTb, obllas MoLaab
4 074,2 KB. M, pacrnosioXeHHOe Mo aapecy: r. MockBa, wW. MNaTHMUKOE, 4. 29, Kopn. 5; KaJacTpoBbI
(vnm ycnoBHbI) N277:08:0002014:2012. CBMAETENLCTBO O FOCYAAPCTBEHHOW perMcTpaumm npasa 77-
AP N2712062 o1 11.08.2014 r.

NMoMeLLEeHME, Ha3HAYeHNE: HEXMNOE; BUA NpaBa: aons B npase 9/10, obwas niowaab 2 599,8 k8. M,
pacrnosio)XeHHoe Mo azpecy: r. Mocksa, wW. MaTHUUKOE, 4. 29, kopn. 5; KagacTpoBbI (MK YCIIOBHBII)
N°267865. CBMAOETENbCTBO O [OCYAAPCTBEHHOM peructpaumm npasa 77-AC N21217329
o1 23.05.2016 r.

Oblmne cBeaeHNs 06 OLIEHMBAEMbIX MOMELLEHUSX MpeacTaBneHbl B Tabn. 3.1, cBedeHWst O 3eMesIbHOM
y4yacCTKe, Ha KOTOPOM pacrosioXeHO 3AaHue, B COCTaB KOTOPOro BXOASIT OLIEHMBAaeMble MOMELLEHUs, —
B Tabn. 3.2.
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Tabnuua 3.1. O6wme cBegeHmns 06 oLieHMBaEeMbIX MOMeELLEeHUsAX

N2 n/n

06beKTbl OLLeHKHU MecTononoxeHue

MomeleHne, Ha3Ha4eHwue:
Hexwunoe, obwas nnowaab 4 074,2
KB. M, HOMepa Ha NoaTaXKHOM
nnaHe: atax 1, nomewlexHve I —
KoMHaTbl ¢ 1 no 21, ¢ 25 no 37, 41,
42; nomelyeHue II — koMHaTa 1;
3Tax 2, nomelleHne I — KOMHaTbl €
1 no 24; stax 3, nomelieHne I -
KOMHaThl € 2 No 5, aapec
(MecToHaxoxaeHue) obbekTa:

r. Mocksa, w. MaTHuukoe, A. 29,
Kopr. 5, KagacTpoBbIi (UK
YCNOBHbI) HOMep:
77:08:0002014:2012

r. Mockea,
MATHUUKOE Wwocce,
a. 29, kopn. 5

[NomeleHne, Ha3HayveHve:
Hexwnoe, obwas nnowazab 2 599,8
KB. M, HOMepa Ha No3TaXHOM
nnaHe: noasan, nometlexune II —
KOMHaTa 1; 3Taxx TexH. noa.,
nometyeHne I — koMHaTbl ¢ 1 no 7;
nomewyenue III — koMHaTa 1; aTax
1, nomelleHne 1 — KOMHaThl € 22 no
24; nomelenue III — koMHaTa 1;
3Tax 2, nomelleHme 1 — KoMHaTbl
33, 34, agpec (MecToHaxoXAaeHue)
obbekTa: Poccuiickas deaepaums,
r. Mocksa, w. MaTHuUKoe, A. 29,
Kopr. 5, kKafacTpoBbIi (YCMOBHbIN)
HoMep: 267865 — fonsa B npase
9/10.

r. Mockea,
MATHUUKOE wWocce,
a. 29, kopn. 5

UTOoro

MpaBoyaocToBepstoWmii AOKYMEHT

Bbinucka 13 EMPH N277/100/500/2017-
2623 o7 08.11.2017 r.

Boinucka u3 EFPH N277/100/500/2017-
2536 o7 03.11.2017 r.

HcTOYHUK: AaHHbIE 11paBoyCTaHaB/INBaroLLYnX v 1paBoydOCTOBEPAOLUNX JOKYMEHTOB
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CocraB
nepepaBaeMbiX
npas

Obuwas aonesas
Co6CTBEHHOCTb

Obuwas fonesast
cobcTBeHHOCTL - 9/10

OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"
O.Y. 3NN® HeagBuxumoctn "CTonnyHaa HeaBMXMMoOCTb No1"

[Aons B npaBe

9/10

KapacTpoBblii
HOMep

77:08:0002014:2012

77:08:0001009:6826

KapacrtpoBas
CTOMMOCTb, py6.

255 289 616,45

162 903 623,99

418 193 240,44

KapacrpoBas
CTOMMOCTb C
y4YeToM A0nu B
npase, py6.

255 289 616,45

146 613 261,59

401 902 878,04



N E OTueT 06 oueHke NOOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

O.Y. 3NN® HeagBuxumoctn "CTonnyHaa HeaBMXMMoOCTb No1"

Tabnuua 3.1. O6wme cBeaeHunn 06 oueHnBaeMbix nomeweHnAxX (OKOHYaHUe)

BanaHcoBas
CTOMMOCTb LT ) OrpaHuuyeHus/ o6pemeHeHus RIS aRE
N2 n/nm  O6BbeKTbl OLlEeHKHN croumoctb  CocraB nepefiaBaeMbix Npas Mnowaab, KB. M y4yeToM 1011 B
(nepBoHauyanbHas), 6 npas
pY6. (ocraTouHas), py6. npase, KB. M

MoMeLLeHWe, Ha3HayYeHue: HeXxwunoe, obLas

nnowaab 4 074,2 kB. M, HOMepa Ha

No3TaXKkHOM MnaHe: aTax 1, nomewerne I — 0 7777 )

KoMHaTbl ¢ 1 no 21, ¢ 25 no 37, 41, 42; ';li (7); ;gl(‘)ls(/gg:élza?niiniing

nomeluenue 1T — komHara 1; srax 2,’ 258 135 787,66 143 793 760,96  O6wwas aonesas cO6CTBEHHOCTb ynpaBneHue) 4 074,20 4 074,20
romelleHme I — KoMHaThl € 1 no 24; aTtax 3, N 77-77-02/059/2014-407 ot

nometlenve I — komHaThl € 2 no 5, agpec Oi 10.2014 (Apevaa)

(MecToHaxoxaeHue) obbekTa: r. MockBa, L. e peHA

MaTHWUKOe, A. 29, kopn. 5, KaaacTpoBbIn (Mnu
YCNOBHbI) HoMep: 77:08:0002014:2012

MomeleHne, HasHaueHve: Hexxunoe, obuas

nnowaab 2 599,8 k8. M, HOMepa Ha

NoO3TaXXHOM NsaHe: noasarn, nometlexune II —

KOMHaTa 1; 3Taxx TexH. noA., nometlexHune I —

KOMHaTbl ¢ 1 no 7; nomewyenue III — kOMHaTa Ne 77-77/008 -77/008/025/2016-

;43;1’5&23::%’*?%1’4;;‘;”{'a;‘T"a;222 no 145 966 911,37 94 650 419,08 &%”;:”B”If”:::g /Cl%(s)CTBe”“"”" 2211/3 ot 23.05.2016 2 599,80 2 339,82
’ ! ! P (OoBepuTenbHoe yrpasneHue)

nometyeHne 1 — komHatbl 33, 34, agpec
(MecToHaxoxzaeHue) obbekTa: Poccuiickas
®epepaums, r. Mocksa, w. MaTHMUKOE, 4. 29,
Kopr. 5, KaAacTpoBbIi (YCMOBHbIN) HOMEP:
267865 — nons B npase 9/10.

UTOro 404 102 699,03 238 444 180,04 6 414,02

UICTOYHUK: AaHHBIE [PaBOYCTaHAB/IMBAIOLLYMX U TTPaBOY.AOCTOBEPSIOLYMX JOKYMEHTOB
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>NEO

Tabnuua 3.2. O6wme cBeaeHns 0 3eMeJiIbHOM y4yacTKe, HaA KOTOPOM PacnoJIOXEHO HeXXusioe
3aaHve

HaunmeHoBaHue

Bua obbekTa HeaBMXKMMOCTH

MecTononoxeHue obbekTa HEABMXXUMOCTH

Mnowaapb 3eMeNbHOMo yYacTka, KB. M
Mnowaab 3eMeNibHOro y4acTka, COTOK
Mnowaab 3eMeNbHOro y4acTka, ra

Mnowazb 3eMeNbHOro yuacTka, NPUXOAALLAACS Ha OLEHMBaeMble
roMelLLeHuns, KB, M8

ObLiee onvcaHne obbekTa

MpaBoobnagaTtens obbekTa HeABNXKMMOCTH

CocTaB nepesaBaeMbIX NPaB Ha 06BEKT HEABUXMMOCTM

MpaBoyCcTaHaBAMBAOLLMIA AOKYMEHT

Karteropusi 3eMesnibHOro yyacrka
Bva pa3pelueHHoro ncnonb3oBaHns obbekTa HeABMKMMOCTH

CyLuecTBytolme orpaHnyeHmns (obpemeHeHuns) npaea

KaaacTpoBbiii HOMEp 3eMeNbHOMo y4acTka

XapakTepucrTuka

3eMeribHbIN Y4acToK

r. Mocksa, MaTHUUKOe Wwocce, A. 29, kopn. 5
C3A0, p-H MutuHo

M. "MuUTUHO"

9 023,00

90,23

0,9023

8 124,56

3eMerbHbIN Y4acToK 6/IM3KOM K MPSIMOYro/bHOM OpMbI, MpeAHa3HaueHHbIM
LS KCMyaTaums MHOrohyHKUMOHAIbHOTO COPTUBHO-0340POBUTENLHOMO
KoMnekca

000 "HOY-XAY"

MpaBo AONrOCPOYHON apeHabl

[orosop apeHabl 3eMenbHoro yyactka NeM-08-021450 ot 21.01.2004 r.;
Bbinucka v3 EMPM N206/007/2013-1073 ot 02.10.2013 r.

3eMn HaceneHHbIX NyHKTOB

SKCNyaTaumst MHOroyHKUMOHAIbHOMO CMIOPTUBHO-0340POBUTENIbHOMO
KOMM/eKca - HaAaCTpoliku obbekta Mo

He 3aperncrpmpoBaHo

77:08:02006:51

KapacTpoBasi cTOMMOCTb, py6. 72 644 714
KapacTpoBasi CTOMMOCTb 3eMesIbHOrO y4acTka, NpUXoAsiLLerocst Ha 65 411 347
OLieHMBaeMble MoMeLLeHus], py6.

KapactpoBasi croumocTb, py6./coT. 805 106
BenuuvHa apeHaHOM nnaTbl/3eMenbHOro Hanora 3a nonb3oBaHue 981 170
3eMesbHbIM yyacTkoM, pyb./roa

Tekyllee UCrnonb3oBaHNe 06beKTa HEABVMKUMOCTY HeT faHHbIX

HCTOYHUK: AaHHbIE T1paBoyAOCTOBEPALUNX JOKYMEHTOB

OueHunBaeMble NMOMELLEHNS PACMONIOXKeHbI B 34aHUK, KOTOPOE PacroiOXXEHO Ha y4yacTke obLuel nnowanbo
9 023,0 kB. M (kagacTpoBbiit HoMep 77:08:02006:51). O6Lwas niowaab 3aaHus coctasnsieT 7 123,30 kB. M.
PacnpegeneHne nnowaanM 3eMenbHOro ydvactka (KadacTpoBblii HoMmep 77:08:02006:51) mexay
MoMeLLeHMsIMIA, NMPOV3BOANSIOCH MPOMOPLMOHANBLHO 06LLEl MAoWaan 34aHus U NowWaan OLEHUBAEMbIX
rnomeLleHnin. PacyeT npeactaBneH B Tabnmue HUXe.

Tabnuua 3.3. OnpegenexHue nJsowaam 3eMesibHOrO yyacTka, OTHOCSILLErocsi K oueHMBaeMbIiM
noMeLleHnsaM

HaumeHoBaHue Mnowapwb, KB. M Mnouwaab 3eMeNbHOr0 y4acTka, KB. M
Hexwnoe 3aaHne 7 123,30 9 023,0
OLueHuBaeMble NOMeLLeHUsA 6 414,02 8 124,56 (=6 414,02/7 123,3 * 9 023,0)

HcToqHuk: gaHHele 3akazyqmka, pacqset AO "H30 LleHTp"”

6 Pacuet npvseaeH B Tabn. 3.3
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N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

3.1. MecTononoxeHue o6beKTa OLeHKH

O6BEKT OLIEHKM PACMOOXeH B panioHe MutnHo CeBepo-3anagHoro agMMHUCTPATUBHOMO OKpyra Mo aapecy:
r. Mockea, w. MaTtHuukoe, 4. 29, kopn. 5.

Kpatkas xapakTepucruka CeBepo-3anagHoro agMMHUCTpaTUBHOro okpyra (C3A0)’

CeBepo-3anafHblii aaMUHUCTPATMBHBIVA OKPYT BXOAWT B YNCIO 12 aAMMHUCTPATMBHBIX OKPYrOB CTOSMLbI.
B ero coctaB BxoasT 8 paitoHoB Mocksbl (KypkrHo, MutuHo, Mokposckoe-CTpeluHeBo, CeBepHoe TyLIMHO,
CtporvHo, XopoweBo-MHeBHMKM, LLyknHo, tOxHoe TywnHo). Mnowaab C3A0 r. MockBbl — 0K0/10 93 KB.
KM, YTO Ha KapTe MockBbl 3aHMMaeT npuMepHo 8,6% ropoaa. lMNMpoxueaeT B okpyre okosio 1 008 968
yenoBek — 310 7,95% OT BCex XuTeneln CTonuLbl.

C ceBepHOI CTOPOHbI OH OFPaHMYEH XWU/bIMKM NOCTPOViKaMK paiioHa KypkuHO, Ha tore — XOopoLUEBCKUM
neconapkoM U MOCKBOW-PEKOI, Ha BOCTOKE — XUMKMHCKMM BOAOXPaHWUMMULLEM, Ha 3arnage — MKA/L.
Mo okpyry npoxoasT ABe NvMHUKM MeTpo: ApbaTcko-IokpoBckas NnHMS M TaraHcko-KpacHonpecHeHcKas
nuHmust. TpaHnunt CeBepo-3anadHblit okpyr ¢ LleHTpanbHbIM OkpyroM, CeBepHbIM OKpYromM v 3anafHbiM
OKpYrom.

1960—-1980 rogax Benocb MaccoBOE CTPOMTENLCTBO XXWMbsS Ha TEPPUTOpPUKM OKpyra. B To Bpemsi 6binn
MoCTpOeHbl paioHbl CTpornHo, TyLlMHO 1 XopolueBo-MHEBHMKN. Bo3BeaeHNE UITbIX MaccMBoB B MUTUHO
Hauyato B 1990-x rogax, a B 1994 rogy noaBeprincb PeKOHCTPYKUMM NSTUITaXHble AOMa B XOpOLIeBO-
MHeBHMKaX. B ToM xe rogy (1994) 6bin yTBEp)KAEH NpoekT "MockoBckol LUBeliuapun" B paiioHe KypkuHo,
npeaycMaTpyBaIOLLMIA  CTPOUTENBCTBO KOTTEMKEN W PasHO3TaXHbIX A0MOB. B 1995 roay HauaTo
CTpOUTENLCTBO B HUXKHMX MHEBHMKax aeTckoro Mapka Yyaec. B palioHe CeBepHoe TyLWwWHO M3poM MOCKBbI
tO. JTy>kkoBbIM 6bI/T OTKPbLIT HOBbIN KOPMYC POCCMIACKOrO XMMMKO-TEXHONOrMYECKOro YHuBepcuteTa (PXTY),
KOTOPbI BXOAWUT B COCTaB KOMIMJIEKCA KOPYCOB YHUBEPCUTETA, NMOCTPOeHHOro B 1980-e roabl.

Ha TeppuTtopumn okpyra HacumTbiBaeTcs 110 wkon 1 133 A0WKONbHbIX 06pa3oBaTefibHbIX YUpeXaeHus.

B C3A0 pacnono)XeHo MHOXECTBO MOLLUHbIX MPOMbILLMEHHbIX NPEANPUSTUIA U HAayYHO-UCCNEA0BATENBCKMX
LueHTpoB. OuyeHb pasBuTON SABNSIOTCS Cdepbl  MAWMHOCTPOEHWUS, PaAMOINIEKTPOHMKA W Jlerkas
MPOMBIWIEHHOCTb.  3[4€Cb  HaxoAaTCs  TakMe  KpyrHble — Mpeanpustvsi,  Kak  TyLIMHCKWUIA
MaLUMHOCTpouTeNbHbIN 3aBod, HMO "Mup", TywuHckas dynodHast dabpuka u ap. C3A0 aBnsSeTcss 0aAHUM
N3 3KOSIOrMYECKN YNCTbIX OKPYroB MOCKBbI.

OcobeHHO KOMDOPTHbBI ANst NPOXMBaHKUS panoHbl KypkuHo n CTporuHo. bnarogapst HeManomy KonmMuecTy
3e1eHbIX HaCaXXAEHWIM 3TOT OKPYr — U3MbNeHHOe MecTo OTAbIXa ropoXaH U rocTel ctonuubl. OcobeHHO
nonynspHbl NMasbk "XuMkn-2" n nnsk B CepebpsiHoM 6opy. OueHb NpuBReKaTeNbHbIMK A1S1 FOCTEN MOryT
CTaTb pasfiMyHble AOCTONPUMEYATENbHOCTMN: XpaMbl, LEPKBU, ApEBHUE ycaabbbl, 0COBHSIKM, @ Takxke napku
n annew.

KpaTkas xapakTepucTuka paiioHa MutuHo®

PalloH MUTWMHO BXOAMT B cocTaB 8 palioHoB CeBepo-3anafHoro aAMUHUCTPATUBHOIO Okpyra MOCKBbI,
3aHMMaeT TeppuTopumio B 1 266 ra. B HeM HacuuTbiBaeTcs 32 ynmubl 1 3 ctaHuun MeTpo ("Bonokonamckas”,
"MuTuHO" 1 "MaTtHuukoe LWocce™). YMcneHHOCTb NPOXMUBAKOLLErO 34eCh HAaceNeHust COCTaBnsSeT nopsaka
173 Tbic. Yen. TNOTHOCTbL HaceneHus coctaBnsieT 13 732 yen. Ha KB. KM. YnpaBfieHWe paiioHOM
OCYLLECTBNSET yrnpaBa paioHa MUTUHO M NPoYMe palnoHHbIE OpraHbl BacTu.

OOvH 13 KpYMHEWLIMX OKpauHHbIX paioHoB CeBepo-3amnafHoro OKpyra M OAMH M3 HEMHOMMX paiiOHOB
CTONMUbI, Haxoaawmxcst 3a npegenamu MKAL. MUTUHO — OAMH M3 CaMbIX MpUB/IEKATENbHbIX MO CBOEMY
naHawadTy paloHOB He Tonbko Ha Tepputopun C3A0, HO M B MockBe B uenoM. Euwe opHou
NONOXUTESIbHOW 0COBEHHOCTBIO MUTUHO SIBNSIETCS KOMMAKTHOCTb €r0 XXUIbIX MUKPOPaMOHOB M XOPOLLO
npofyMaHHble TPaAHCMOPTHbIE KOMMYHMKaUMM MeXAy HUMK. ITO KOMMO3WUMOHHOE EAWMHCTBO paioHa
06bSACHAETCS TEM, UTO OH 3acCTpanBasICs O4eHb HLICTPO U MO €AMHOMY MaHy.

7 URL: https://ru.wikipedia.org/; http://www.moscowmap.ru/okruga/cao.html; http://street-moscow.ru/czentralnyj-okrug.htmi;
http://cao.mos.ru/about/history/

8 URL: http://mosopen.ru/region/mitino; http://szao.dsmp.mos.ru/district/regions/detail.php?ID=1650; https://ru.wikipedia.org;
http://www.moscowmap.ru/okruga/szao/mitino.html
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O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

MoMMMO 3TOro, BCE YACTU paioHa BbIMOMHAOT OAHY (DYHKLMIO, 3A€Ch MPAKTUUYECKU HET MPOMBILLIIEHHOM
3aCTPOViIKM, Hay4HO-UCCNeAoBaTENbCKMX UM YUYEBHBIX MHCTUTYTOB, TOProBbIX LIEHTPOB O6LLEropoACKoro
3HayeHus 1 Tak ganee. MUTUHO COCTOMT U3 rPynMbl OAHOTUMHbIX XUbIX MUKPOPAoHoB, rae B 1990-x rr.
6bI1 BO3BeAeHbl 16-3TaXkHble aoMa.

Ha Tepputopun paiioHa MWTVMHO pacrofiaraeTcsl MECTHbIN MyHULUMMANAUTET M palioHHasl yrnpaBa, a Takxke
BOEHKOMAT MwuTuHckoro paiioHa, OB u otaeneHve YMBC, MUTUHCKMI LIEHTP 3aHSATOCTM, PaViOHHBbI
COBEC, a TakXe NeHCUOHHBbIN oTaen MUTuHo.

YupexaeHust o o6ecrieyeHnto  34paBOOXPaAHEHMS] B palioHe NpeACTaBfieHbl AETCKUMM  FOPOACKMMM
nonuknnHnkamMm N9140 u 141, cTOMaTONOrMYEeckon MONUKIMHUKON NO65, ropoackoi MOSMKIIMHUKOW
1 TpaBMnyHkTOM N2229, a Takke nonmkanHukamm N2180 n 226.

B MutnHo paboTatoT okono 40 AOWKONbHBIX YUPEXAEeHUI, OKONO ABYX AECATKOB LUKOM, @ TaKXe LIEHTPbI
obpasoBaHus. KpomMe TOro, Ha TeppuTOpMM pairioHa paboTaloT MOCKOBCKMI  FOCYyAapCTBEHHBbIN
TeaTpalbHbIV Konnemk v MNeagarormyeckuii konnemx N218.

MWUTUHO — MPECTUXKHBIA PaioH CTONMLbI, 61aroyCTPOEHHbI U KpacuBbIi XXWTOM KOMMEKC C Pa3BUTOM
NHMPACTPYKTYpOi 1 6IAronpusiTHON 3KONOrM4Yeckon 06CTaHOBKOMN.

B 6nmkalilume Heckonbko NEeT Ha TeppuTtopun MWUTUHO MNaHMPyeTcs CTPOUTENbCTBO HOBOW 3CTakaibl
Ha nepeceyeHun [ATHMLKOMO LIOCCE, LWECTM HOBbIX FapaxHbIX KOMMIEKCcoB, cTaauoHa "Cnaptak"
Ha TYLIMHCKOM MoJe, AETCKOW WKOsbl UckyccTB N213 Ha ynunue MUTUHCKOMN.

MecTonosno)xeHne panoHa MUTUHO Ha KapTe . MocKBbI NpeacTaBieHo Ha puc. 3.1,

PucyHok 3.1. KapTta paitloHa MUTUHO
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Hcrounmk: https.//maps.yandex.ru/

XapaKTepuCTUKN MECTOrnosioXkeHust obbekTa npueeaeHsl B Tabn. 3.4. MectononoxeHne obbekTa OLEHKK
Ha KapTe npeacTaBneHo Ha puc. 3.2, 3.3.
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Ta6bnuua 3.4. XapaKTepucTUKn MeCTOMNoJI0XKeHUA 06 beKTa OLeHKH

HaumeHoBaHue

MecTopacnonoxeHve

pagocTponTenbHas 30Ha u
COOTBETCTBME 30HUPOBAHUIO

TunnMyHoe ncnonb3oBaHue
OKPY>KaoLLEN HEABUXKMMOCTH

®opMa yyacTka, penbed

OBecrneyeHHOCTb MHXXEHePHOW
MHPACTPyKTypo

TpaHcnopTHast AOCTYMHOCTb

CocTosiHWe OKpy>KatoLLen cpesbl
(nokanbHoe)

CouwanbHas UHdpacTpykTypa

CoumanbHas penyTtaums

BHeluHee 611aroycTponcTso

XapakTepucruka

r. Mockea, MaTHUUKOe wwocce, 4. 29, kopn. 5
C3A0, p-H MuTnHO

CT. M. "MUTWHO"

Y4acToK pacrosoxeH B 30HE CMeLlaHHOW (0BLIECTBEHHO-)KMION U e/0BOM) 3acTpoiku. MNoTHOCTb
3aCTPOMKY BbICOKas

ALMWUHWCTPATUBHbIE 3[aHUsl, A€NOBbIE LEHTPbI, XWunas 3acTpoiika, TOproBble niowaam
®opMa yyacTka 67m3kas K NpsiMOYrofibHOM, penbed yyacTka CroKOMHbIN
YyacTok obecreyeH BceMy HEO6XOANMbIMU LIEHTPANbHLIMU KOMMYHUKALMSAMM

Xopolwuasi: No6n30CTM pacronoXeHa 2 CTaHUMKU MeTpononuTeHa: "MutnHo" n "MsTHuukoe Locce".
OCHOBHOW TPaHCMOPTHOM MarucTpasnbto sBnsieTcs w. MaTHuuKoe

3arps3HEHHOCTb BO34yXa M BOAOEMOB — Ha YPOBHE CPEAHMX MoKasaTesieit no r. Mockee. YpoBeHb LwyMa
[OMyCTUMBIN

PaiioH obecneyeH BceMn 06bEKTaMM COLMANbHON MHPPACTPYKTYPbI: AN1s XKUTENEN B paiioHe paboTatoT
[ETCKUE [OLLUKOSbHbIE YUPEXAeHusl, 06Le0bpasoBaTesibHbIE LKOSbI, LLEHTPbl 06pa3oBaHusl, MeAULIMHCKIE
yupexaeHus

PalioH OT/IMYAETCs BbICOKMM YPOBHEM CMpOca Ha KOMMEPYECKYIO HEABMXMMOCTb

TeppuTopusi 611aroycTpoeHa, nepes 06bEKTOM OLEHKW PacronaraloTcst Npoesabl U TpoTyapsl, Ha
npWeramLLei TEpPUTOPUN PaCcrosoXeHa OpraHU30BaHHasl Ha3eMHast aBTOMOBWIIbHas NapKoBKa

HcToYHnK: faHHbIE 3aKkazumka n nccnegqosaqmne AO "H30 LleHTp”

PMCYHOK 3.2. MecTononoxeHue o6beKkTa OLleHKU Ha KapTer. MockBbI
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PucyHok 3.3. MecTtononoxeHue o6bekTa OLleHKN Ha KapTe r. MockBbl (BMA CO CyTHUKA)
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HcrouHuk: https://maps. yandex.ru/
JlokasibHOe MeCTOMnoJI0)XKeHne

O6bEKT OLeHKM pacrnonoxeH B CeBepo-3anafgHoOM aMUHUCTPATUBHOM OKpyre r. MOCKBbl, B paloHe
MuTnHO. OueHMBaeMble 06BEKTBI PACroNIOXXEHbl Ha 2-0M NMHUM AOMOB (BHYTPUKBApTasbHO) MATHMLKOIO
LIOCCe, C KOTOPOro OCYLIEeCTBASETCA noabe3d. MecTtononoxeHune o6bekTa OLEHKM XapaKTepusyeTcs
HU3KMM MeLexoaHbiM 1 aBTOMOBMbHBIM TpaduKoM.

K 06bekTy oueHkM BeayT yaobHble noabesdHble MyTW, obecneuynBalolme KpyrnoroAnyHbIi AoCTyn.
WMHbpacTpykTypa palioHa  pacrofniokeHus O6bekTa OUEHKM pas3BWUTasi, Ha MepBbiX  3Taxax
aAMUHUCTPATMBHBIX 3AQHUIA U XXWJTbIX OMOB PaCcrosfiIoXKeHbl MarasuHbl, anTeKu, canoHbl KpacoTsl U T. A.

BbiBOAbI U3 aHaIM3a XapaKTEPUCTUK 06beKTa OLEeHKHU

MecTononoxeHne o6bEKTA OLEHKM XapaKTepu3yeTCsl XOpOLUeN TPaHCMOPTHOM AOCTYMHOCTbIO, SBNSIETCS
npvBeKaTeNbHbIM A5 pa3MeLLeHnst 06bEKTOB HEABMXXUMOrO MMYLLECTBA U HE CHUXKAET ero CTOMMOCTb MO
CPaBHEHUIO C aHANOrMYHbIMM O06bEKTaMM.

OCHOBHblE MPenMyLYecTBa MECTOPACIIO/IONEHNS OObEKTA OLEHKU

L] 6/1M30CTb K OCHOBHbIM TPAHCNOPTHLIM MarncTpansMm;

e LLAroBasi AOCTYNHOCTb K OCTAHOBKaM OBLLECTBEHHOMO HAa3EMHOMO TPAHCMOPTa M CTaHUMSM METPO;
e yAOOHbIA NOABE3A M TPAHCMOPTHOE COObLLEHME.

TakuM 06pa3oM, aHanM3 MeCTOMONOXEHUS! He BbISIBUM CYLLECTBEHHbIX MOMEHTOB, CMOCOBHbLIX CHU3WTb
MOTPEBUTENbCKYIO LEHHOCTb OLEHMBAEMbIX OOBLEKTOB B TeYeHMe Onmkailuero BpeMeHu npu KX
UCMOSb30BaHNN B COOTBETCTBUM C MX (DYHKLIMOHANbHBIM Ha3HAYeHMeM.
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3.2. KoninyecrBeHHble U KaYeCTBEeHHbIe XapaKTepUCTUku obbekTta
OLIeHKM
AHanuns goOCTaToOYHOCTU N AO0CTOBEpPHOCTH MHdJOpMaLIMVI

WcnonHuTens npoaHanvM3vpoBan MpeaoCcTaBfieHHble 3aKa3yMKOM KOMWM AOKYMEHTOB U MHMOpMaumio B
YCTQHOB/IEHHOM 3aKOHOM MOpPSIAKE:

e  Konuto Bbinucku u3 EMPH N277/100/500/2017-2623 o1 08.11.2017 r.;

e  KoOMuto Bbinnckn u3 EFPH N277/100/500/2017-2536 ot 03.11.2017 r.;

e Konuto Bbinuckmn u3 EMPIM N206/007/2013-1073 ot 02.10.2013 r.;

e  KOMMIO AOroBopa apeHabl 3emMenbHoro ydyactka NeM-08-021450 ot 21.01.2004 r.;
e KOMMWIO 3KCNJIMKALMM M NMO3TaXHbIX M1aHOB;

e KOMMIO BbIMUCKN U3 TEXHUYECKOro nacrnopTa Ha 3aaHue oT 22.12.2003 r.;

e  KOMMIO CripaBku 0 6anaHCOBOW CTOMMOCTY UMYLLECTBA;

e NWCbMO 06 OnepaLMOHHbIX A0X0AaxX OT KCrlyaTauum OLEHMBAEMbIX NMOMELLEHWIA.

AHanus nokasan, YTo NPeAoCTaB/IEHHbIX KOMWUI AOKYMEHTOB U MHGOPMaLIMK AOCTAaTOUHO [Asi NPOBEAEHNS
OLIEHKM.

AHanu3 [OCTOBEPHOCTM MPOBOAMCS MYyTEM COOTHECEHMSI MMYLLECTBA U3 MEPEYHs 0ObEKTOB, BXOASILLMX
B OO6BEKT OLEHKM, WU AaHHbIX, YKa3aHHbIX B AOKYMEHTaxX (TakXe MpeAocTaBfEHHbIX 3aKa3yMKOM) Ha 3TO
nUMyLLecTBO (COOTHECEHWE MNPOM3BOAWMIOCL MO TakKMM 3/IEMEHTAM CPaBHEHWUS,, KaK HauMEHOBaHME,
KaaacTpoBbii (MW YCIIOBHbIN) HOMEP, MECTOMOJIOXKEHNE, NUTEpPa U ap.).

MNpoBeaeHHOe COOTHECeHMEe MoKasaso, YTo NnepeyeHb MMyLLeCTBa A1 OLLEHKM COOTHOCUTCS C UMYLLIECTBOM,
YKa3aHHbIM B MPeAoCTaB/IEHHbLIX [AOKYMEHTaX. ﬂ,aHHbIVI BbIBOA Takoke Obin NoATBEPXAEH JINMYHbIM
BM3YyasibHbIM OCMOTPOM McnonHutens.

OonyuweHune. B pamkax Hactosiwero OTyeTa MCnNonHUTENb He MPOBOAWA 3IKCMEPTU3Y MNOYUEHHbIX
[IOKYMEHTOB W WCXOOWN W3 [AOMYyLIEeHUs, 4YTO KOMWW, MpeaoCTaBfieHHble 3aKa3yuMKoM, SB/SKOTCS
NOAJSIMHHBIMKY, @ UH(OPMaLMs, NoyYyeHHas B CBO60AHOM BuAae (B BUAE 3MEKTPOHHbIX Tabnuw 1 cnpasok),
ABNSETCS [JOCTOBEPHOMN.

CBepeHus 06 UMYLLECTBEHHbIX NpaBax, 06peMe|-|e|-|m|x, CBSI3aHHbIX C 06 bEKTOM OLIEHKMU

MpoBeAeHHbI aHanM3 WMYLLECTBEHHbIX MNpaB M OBPEMEHEHWN, YKa3aHHbIX B NPeAoCTaBNeHHbIX
[OKYMeHTax, no3sonun WcnonHuTento caenate BbIBO4, YTO Ha  OLEHMBAEMble  MOMeLleHus
3apernucTpyMpoBaHo npaBo o6Lieli AoneBo CO6CTBEHHOCTU. CybbekTOM MpaBa SBASIOTCA BRagesblibl
WHBECTULUMOHHbLIX MNaeB - 3aKpbiTbil MAeBOM WHBECTULMOHHbLIN ¢oHA HeaswkumocTv "CTonmyHasi
HegsmkuMocTb N21", faHHble O KOTOPbIX YCTAHaBMAMBAOTCS HA OCHOBAHWM AaHHbLIX JIMLEBLIX CYETOB
BfafeNbLEeB VMHBECTULMOHHbIX MaeB B peecTpe BrajenbLeB MHBECTULMOHHBLIX MaeB U CYETOB Aerno
BNafenbLeB WHBECTULIMOHHbIX NaeB. Ha 3eMefbHbI y4acToK, 3aperMcTpMpoBaHO MpaBO apeHAb
000 "HOY-XAY",

AHanu3 obpemeHeHuin (OrpaHUYeHNin) Ha OB6BEKT OLEHKWM, MPOBeAeHHbIN VicnonHuTeneMm, npeacraBieH
B Tabnuue Huxe.

Ta6bnuua 3.5. AHanus o6pemMeHeHni (OrpaHMYEeHUit) Ha 06 bEKT OLLEHKN

Kpurepwii Xapakrepucruka
[lonrocpoyHas apeHza MMyLiecTsa Mo AaHHbIM 3aKas3uymka, OLeHMBaeMoe UMYLLECTBO CAAETCS B apeHay
3anor CornacHo Bbinuckam u3 EMPH, oueHnBaeMoe nMyLLEeCTBO HE HAaX0AUTCSA B 3anore

MpaBo OrpaHUYEHHOrO MOJb30BaHUS YyXXMM 3eMeNbHbIM YUYaCTKOM (CEpBUTYT)

Cepsu Ha 3eMefibHble Y4acTkn S
penTyT ( y ) pernameHTUpyeTcsi CT. 23 3eMenbHOro koaekca P®. [aHHbIM aHanu3 He NpoBoOAWICS

0653aTenbCTBO N0 A0roBopy (KPOMe A0roBOpPOB 3anora 1 Mo AaHHbIM 3akasuunka, 0653aTenbCTB Mo NPOYUM AOroBOpaM, BHOCALIMX Kakue-nnbo
[l0NITOCPOYHON apeHabl) obpemeHeHust (orpaHuyeHns), He nmeeTcst

Mo JaHHbIM 3akasuuka, NpaB yAepXXaHus UMYLLECTBa Y APYTvX IOPUANYECKUX UK

MpaBo yaepxxaHus umyLlecTsa
paBso yAep v (DU3NYECKMX NIULL HA UMYLLECTBO HE UMEEeTCs
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Kpurtepuii XapakTepucTuka

Mo AaHHbIM 3aKa3umKa, pelueHuii cyaa 06 apecTe MMyLEeCTBa, PACCMOTPEHMS Ha

Peluenns cyaa 06 apecte MMyLLECTBa
[aTy OUEHKU Aen 06 apecTe He WMeeTcst

Mepepaya nNpas v Apyrve yCTaHOB/EHHble Mo faHHbIM 3aKasuuka, nepesaBaeMbiX Npas U APYruX YCTaHOBIEHHbIX MpaB Ha
3aKOHOAATE/IbCTBOM MpaBa, MoslyyaeMble Ha HEABMXKMMOE UMYLLECTBO CO CTOPOHbI MPOYMX IOPUANYECKUX N (PUBNYECKMX JINLL He
HEeZBMXKMMOCTb nmeeTcs

BbIBOA MO aHaNU3y o6peMeHeHmit (orpaHuyYEeHNi) OuLeHMBaeMoe HefIBXKMMOE UMYLLIECTBO MO COCTOSIHUIO HA ATy OLleHKN
Ha 06bEKT OLIEHKMN nMeeT 06peMeHeHNs B BUAE AOBEPUTEIBHOIO YNPABJIEHUS U apeHAbI

Ucroyruk: aHams AO "H30 LleHTp"

AonyweHne. B COOTBETCTBMM C BbIMMUCKaMU M3 EAMHOrO roCcyAapCTBEHHOIO peecTpa HeABMXKMMOCTU
06 06beKTE HEABUMXXMMOCTM Y OLIEHVMBAEMbIX MOMELLEHWUN CYLIECTBYIOT OrpaHuueHusi (obpeMeHeHus)
npaBa: AOBepUTENbHOE ynpaBfieHue. B paMkax Hactosiwero OTyeTa OUeHKa CrpaBeanvBON CTOMMOCTU
MoMeLLEeHMI ocyllecTBsNack 6e3 yyeta AaHHOro obpeMeHeHus.

HdonyuweHne. B coOTBETCTBMM C BbiNUCKaMn M3 EAMHOrO roCyaapCTBEHHOMO peectpa HeaABMXKMMOCTM
06 06beKkTe HeABMXXMMOCTU Y OLIEHMBAEMOrO NMOMELLIEHMS C KaAacTpoBbiM HOMepoM: 77:01:0002003:3743
CyWecTByeT orpaHuyeHve (obpemeHeHue) npaBa: apeHaa. [0 COCTOSHMIO Ha [aTy OLUEHKM AaHHoe
nomelleHve o6beKTa OLEHKM CAaHO B apeHAy Mo A0NroCPOYHOMY AOroBopy apeHabl. OnpeaeneHuve
CrpaBeAMBON CTOMMOCTM NMPOU3BOANIOCH C YYETOM HANIMYMSI AONFOCPOYHOr0 A0roBOpa apeHabl.

CBepeHusi o CI)MBM‘-IeCKVIX CcBoOiicTBax o6bekTa OLUEHKH, U3HOCE, YCTapeBaHUAX

OB6BbEKTOM OLIEHKUN SIBASIHOTCS IBA HEXWbIX MOMELLIEHWI COBOKYMHOW nnoLaabto 6 414,02 kB. M (C y4eToMm
LONN B NpaBe COH6CTBEHHOCTM). [laHHbIe NMOMELLEHMS MCMOSb3YIOTCA A1 pa3MeLLeHns hUTHeC-LeHTpa.

BHelHee cocTosiHMe 34aHus, B KOTOPOM pPacCnosioXeHbl OLlEHMBAEMbIE MOMELLEHNA, a TAKXXE BHYTPEHHEE
COCTOsAHNE ﬂOMeUJeHMVI npeacraBeHbl B Tabnuue Huxe.

Ta6bnuua 3.6. CocTosiHMe oL eHuBaeMbIX NOMeLL,eHUM

®dotorpacdmsa 3.2. Bua nogbesgHbix NyTei K 34aHuto,
B KOTOPOM pacnoJio)KeHbl OLleHUBaeMble NOMeLLEHUSA

®dotorpacdwmsa 3.1. BHewwHni1 BUA 3aaHms
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®doTorpacdums 3.3. BHyTpeHHee COCTOsIHME noMeLLeHn ®dotorpacdmsa 3.4. BHyTpeHHee COCTOsiHuEe noMeLeHnit
noAaBasa, BXOASALWMX B COCTaB 06beKTa OLLEHKU noAaBana, BXoAALWMX B COCTaB 06beKkTa OLlEHKU

®dotorpacdumsa 3.5. BHyTpeHHee CoCTosiHME NoMeLLeHUi ®dotorpacdwmsa 3.6. BHyTpeHHee COCTOsiHME NoMeLLeHUI
1 sTa)ka, BXOASALMX B COCTaB 06beKTa OLleHKN 1 sTa)ka, BXOASALLMX B COCTaB 06beKTa OLleHKN

®dotorpacdums 3.7. BHyTpeHHee COCTOsiHUE NOMeLLeHU ®doTtorpacdwmsa 3.8. BHyTpeHHee COCTOsIHME NOMeLLeHUH
2 3Ta)ka, BXOAALMX B COCTaB 06bekTa OLleHKH 2 3Ta)ka, BXOAALMX B COCTaB 06bekTa OLleHKH
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®doTorpacdms 3.9. BHyTpeHHee COCTOsiHuEe NoMeLLeHuni ®dotorpacdms 3.10. BHyTpeHHee COCTOsSIHME MOMELLeHni
3 aTama, BXOAsLMX B COCTaB 06bEKTA OLIEHKN 3 3Ta)ka, BXOAALMX B COCTaB 06beKTa OLeHKH

®otorpacdms 3.14. Bua opraHn3oBaHHOro Ha3eMHOro
napkmMHra

®dotorpacdumsa 3.13. Bug Bbe3ga Ha NapKUHT

HICTOYHUK: AaHHBIE BU3Ya/IbHOrO OCMOTPa

Ta6nuua 3.7. OnucaHue husanuyeckux CBONCTB OLleHMBaeMbiX NOMeLLeHU

HanmeHoBaHue XapakrepucTuka

O61asn xapaKTepnucTuKa 3aaHuns, B KOTOPOM PacrnosioXKeHbl OLleHUBaeMble NoMeLLeHUs

O6bEKT HEeIBUXMUMOCTU Hexxunoe 3aaHne
HasHaueHve obbekTa Hexwunoe 3paHne
Tekyluee UCnonb3oBaHve 34aHns Hexwunoe 3paHne

22



N E OTueT 06 oueHke NOOKHWUM-CO-0475/18/1-4 o1 26.03.2020
| ansa 3A0 YK "PBM Kanutan"

A.Y. 3NU® HeagBuxumoctn "CToNnnMYyHaa HeaBUXUMOCTb NO

HaunmeHoBaHue Xapakrepucrtuka
oA nocTpoiiku 2001

CpoK Mose3HoM cnyx6sbl, et 85°

o4 NMpOBeAeHUst KanuTanbHOro PEMOHTA H/A
MPUHAANEXHOCTb K MaMSATHUKAM apXUTEKTYpbl Het

Mnowaab 3aaHns, B KOTOPOM PacrosioXeHbl OLeHNBaeMble

rnoMeLleHunst, KB. M 71233

Mnowaab 3acTpoikn 3aHNsi, B KOTOPOM PacriofnoXKeHb! OLiEHWBaeMble 3218,0
NoOMeLLEHNS, KB. M

STaXHOCTb 3 aTaxka, NnoAgan, Texnoanosnbe
Hanuune BUTPUHHOIO OCTEKNEHMUSI MpucyTcTByeT
gaag::;: »((:chggiﬂ?uréiﬁeworo napKuHra B 34aHnu, B KOTOPOM Orcyrersyer
O61asn xapaKTepucTuKa oL eHMBaeMbIX NOMeLLeHNI

Mnowaab ¢ y4eTOM A0SM B NpaBe CO6CTBEHHOCTH, KB. M 6 414,02
Mnowaab NOMELLEHMI, PACMoNIOKEHHbIX B NMOABasE, KB. M 2 186,73
Mnowaab NOMELIEHNI, PACMONOXKEHHbIX Ha 1 3Taxe, KB. M 2 146,39
Mnowaab NOMELIEHNI, PACMONOXKEHHbIX Ha 2 3TaXe, KB. M 1 234,40
Mnowaab NoMeLLEHMI, PAcNoNOXKEHHbIX HAa 3 3TaXe U Bbille, KB. M 846,50
KOHCTpYKTHBHbIE XapaKTepUCTUKN 3AaHUA

Hapy>xHble 1 BHYTPEHHWE KanuTanbHble CTEHbI KupnuyHble
DyHAaMeHT Kene3obeToHHbIN
Matepuan nepekpbITus Xene3o6eToHHbIN

r.

1ll

Ha O0CHOBaHMM AaHHbIX TEXHUYECKON AOKYMEHTaLUMN 1 NPOU3BEAEHHOTO

ObLiee TEXHNYECKOE COCTOSIHME 0CMOTpa 06beKTa OLEHKM MICMONHUTENEM CAeNaH BbIBOA O TOM, YTO
06BLEKT HAXOAUTCA B XOPOLUEM TEXHUYECKOM COCTOSIHUM

06'beMHO-I1ﬂaHMpOBO‘IHbIe peweHns oueHuBaeMbixX noMeLleHnin

MnaHnpoBKa 3Taxa CmellaHHas (cBoboaHasi, KOpUAOPHO-KabUHeTHas)
BHYTpeHHsIsi OTAEeNKa CraHaapT (peMoHT He Tpebyetcs)!0
Hannuve (oTcyTCTBME) OpraH130BaHHON MapKoOBKM OpraHu30BaHHasi MapKoBKa Ha NpueratoLLen TeppuTopun

BHyTpeHHee MH)XeHepHoe 060pyAoBaHMe 3faHusl, B KOTOPOM Pacrnosio)KeHbl OLieHMBaeMble NoMeLLeHUs

OTonnenve +
BopocHabxeHue +
KaHanuzaums +
SneKTpoocseLlleHne +
CucTeMa NoxxapHOW curHanmsaumm +
TenedoH +
TenesnaeHue +
OxpaHa 34aHus 1 npuneratoLlen TeppuTopum +

UICTOYHUK: IGHHBIE, TPEAOCTAB/IEHHBIE 3aKa3YUKOM. KOIMM BbIMTMCOK M3 EMHOIO rocyAapCTBEHHOro peecrpa
HEABWMKXUMOCTY, KON TEXHUHYECKUX 1acrliopToB

MnaH aTa)keln 34aHns, B KOTOPOM PacrofiOKEHbI OLIEHMBAEMbIE NMOMELLEHNS, NPUBEAEH Ha puc. 3.4-3.7.

9 UcnonHUTENb NPpY ONpPeaeeHn CPOKOB MOJE3HOI CTy»6bl OLIEHMBAEMOro 06beKTa aHaIM3MpoBas psa MHMOPMALIMOHHbIX
ncrovHukos: MNocraHosneHnne N1 ot 01.01.2002 r. OKO® (B pea. MocraHoBneHus MpasuTtensctea PO N2697 ot 12.09.2008 r.),
MocTtaHoBneHne CM CCCP N21072 ot 22.10.1990 r. (EHAO), aaHHble cnpaBoyvHmka Marshall & Swift (CLLA), akcnepTHoe MHeHue
AO "H30 LleHTp". OnpeaenuB B COOTBETCTBMM C AaHHBIMU UCTOUYHUKAMM CPOK MOJIE3HO CNyx6bl 06beKTa, icnonHutenb
MCNonb30Ban METOAMKY pacyeTa cpeaHeapndMETUHECKOro UTOroBOro nokasaTens.

10 CornacHo npou3BeAeHHOMY OCMOTPY, aHanm3y 06bekTa OLEHKM 1 UH(OpMaLMK 3aKasunKa.
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PucyHok 3.4. lNnaH noaBana

YICTOYHMK. MHGOPMALNS, MPEAOCTAB/ICHHAS 3aKa34YNKOM

PucyHok 3.5. NnaH 1 staxa

UICTOYHIMK. MHGOPMAaLNS, NPEAOCTAB/IEHHAS 3aKa34YUMKOM
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>NEO

PucyHok 3.6. NnaH 2 ataxa

UcTOYHNK: MHGOPMALINS, MPEAOCTAB/ICHHAS 3aKa3YNKOM

PucyHok 3.7. NnaH 3 aTaxa

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

&/ mep;}l_n_l;pua.uu::e Gepo
mexHuyeckol UHBERMaPUIAYLL
ropoga Macksb!

UICTOYHUK: MHGOPMAaLMS, NMPEJOCTAB/IEHHAS 3aKazqYnKoOM

NHxeHepHoe o6ecneueHune

3naHue,

B KOTOPOM PacCrnonoXXeHbl

o

]

OLEHMBAEMbIE MOMELLEHNS,

1221

Tnerranesaull iy Freraaney oo sermas us

OCHALLEHO BCEMWU HeobxoanMMbIMU

NHXEHEPHO-TEXHNYECKNMN CUCTEMAMHN, TAKUMUN KaK CUCTEMa BEHTUNALNN U KOHOAUUMOHNUPOBaHUA BO34YyXa,

LUEHTpann3oBaHHaad CUCTEMa OTOrMJIEHUA,
BMAeoHabnoaeHus, HO)KapHOVI 7 OXpaHHOVI CUrHanmn3auunu.

KaHanmsaumm wu BOAOCHaG)KeHVIﬂ,

COBpeEMEHHaA CUCTEMa
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KonnuecTBeHHble U KaueCTBEHHbIE XapaKTEPUCTUKHN 3JIEMEHTOB B COCTaBe 06beKkTa OLIEHKH,
MMerLWKnX cneunduKy, BIMSIIOLYIO Ha pe3y/ibTaTbl OLLEHKNU 06bEKTOB

KonMuyecTBeHHbIE U KAaUECTBEHHbIE XApaKTEPUCTUKM 3/IEMEHTOB, BXOASALIMX B COCTaB O6GbEKTA OLIEHKW,
KOTOpble MMEIOT CreumnduKy, BIMSIOLLYIO Ha pe3y/bTaTbl OLEHKM O6BEKTOB, HE BbISIB/IEHbI.

Opyrve ¢aKTopbl M XapaKTEpUCTUKKM, OTHOCSALWMECS K O6BbEKTY OLEHKM, CyLleCTBEHHO
BJ/IMAIIOLLME HA ero CTOMMOCTb

KonnuyecTBeHHbIE M KAYeCTBEHHbIE XapaKTEPUCTVKN 3IEMEHTOB B COCTAaBE O6bEKTA OLEHKM, MMEIOLLMX
crneunduky, BAMSIIOLLYIO Ha pe3yNbTaTbl OLEHKM 06 bEKTOB, HE BbISIB/IEHbI.

MHdopMaums o npousibixX, 0XXMAAEMbIX AOX0AAX M pacxoaax

JdonyuieHme: no COCTOSIHMIO Ha AaTy OLIEHKY Ha OO6bEKT OLIEHKWU 3aK/touyeH [A0SIrOCPOYHbI [10roBOp
apeHabl. B cBA3M C TeM, YTO 3aK/IHOYEHHbI AOrOBOP apeH[ibl, €ro YCOBUS, @ TaKXKe KOHTpareHTbl Mo
JIOrOBOPY apeHabl SABAAIOTCS MO CBOEMY XapaKTepy KOHMbuAeHUManbHOM HdopMaumein, UcnonHnTtens He
packpbiBan AaHHY0 MHMOpMauMilo B OTYeTe. 3aKa3uuMkoM MpefocTaBfieHa MHMOpMauMst O BeENUYMHE
OnepaLMoHHOro A0XoAa, Noy4aeMoro OT 3KChlyaTalun HEABUXMMOIrO MMYILLIECTBA, BXOASLLErO B COCTaB
3MND HeasmxmMocTn "PBM CtonnyHas HeasmxmMocTb NO1",

O6uas apeHaonpuroaHasl niowanb OLEHVMBAEMbIX MOMELLEHWI 3aaHus cocTaBnseT 4 074,20 k. M.
o COCTOAHUIO Ha AAaTy OUEHKW BCe apeHAOrnpurofiHble NMoMeLLeHNs caaHbl B apeHay rno A0AroCpovHOMY
JIOroBOpYy. PeecTp apeHaaTopoB CO CTaBKOW apeHabl NpuBeaeH B Tabnuue 3.8.

PacueTHas PacueTHas
cTaBKa cTaBKa ApeHAHbI
apeHabl, B apeHabl, B NnoToK B
ApeHayeMblie para fata nepmop c nepmop c nepwmop c
g;:::::::"e Ne florosopa nn;l);urz;:: :yo CETITTT (TR 26.03.20:2 26.03.20:2 26.03.20:2
’
KB. M Rorosopa AOTOBOPA 55032021  25.03.2021,  25.03.2021,
py6./kB. py6./kB. py6./roa,
m/mMec. 6e3 m/rop 6e3 6e3 HAC
HAC HAC
[orosop apeHabl
HeaBUXMMoro
nMyllecTea
durrec- oT 12.08.2014 . 4 074,20 12.08.2014 31.12.2023 1203,9 14 447 58 860 580

LieHTp
[ononHutensHoe
cornawenune N1
oT 14.12.2018 r.

UcToqrnK: gaHHsle 3akazyqmka, pacset AO "H30 LeHTp”

WNcnonHutenem 6bi1 npoBefeH aHanM3 pblHKa apeHabl duTHec-ueHTpoB . Mocksbl (cM. Pasgen 5),
Ha OCHOBaHUM KOTOpPOro McnonHutenb Npulen K BbiBOAY, YTO BENMYMHA apeHOHOM CTaBKW COrflacHo
npefoCcTaBfieHHOMY peecTpy apeHAaTOpOB COOTBETCTBYIOT CPeAHEPbIHOYHOMY 3HAYEHWIO CTaBOK Ans
NofO6HbIX MOMELLEHNI.

CornacHo pekomeHgaumam APB!! npu pacueTe noToka A0Xo[a OT AEUCTBYIOLLUX AOrOBOPOB apeHabl
B OTueTe 06 oueHke:

e [0/MKHA 6bITb NMpOBEAEHa NPOBEpPKa AaHHbIX, OTPaXKEHHbIX B PEECTpe A0roBOPOB apeHzbl (60 MHOM
AOKYMEHTE, coAepXalleM WHdopMaumto o6 apeHaaTopax, 3aKMOUYEHHbIX [O0roBopax apeHdbl,
YCNoBusX), Ha NPeAMET COOTBETCTBUSI apEHAHBIX CTABOK PbIHOYHBLIM YC/TOBUSIM;

e TpPUMEHEHME apeHAHbIX CTaBOK, HE COOTBETCTBYIOLWIMX PbIHOYHBLIM YC/IOBUMAM, [OO/MKHO ObiTh
obocHoBaHo OueHwmkoM B OTyeTe 06 OLEeHKe.

B paHHOM pa3gene, B COOTBETCTBME pekoMeHaaumsmu APB, WcnonHuTenb nNpou3BOAUT aHanu3
COOTBETCTBUSI CTaBKW apeH[bl, MPeaoCTaBieHHON 3aka3uyMKoM, PbIHOYHBIMU AaHHbLIM apeHHbIX CTABOK.

11 Accoumaumm poccuiickmx 6aHkoB, http://www.ocenchik.ru/docs/1069.html
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McnonHuTenem 6bina NpoaHanMsMpoBaHa BeNMYMHA apeHIHOM MnaThl B COOTBETCTBMM C MHMOPMaLMEN,
NpeaocTaBieHHON 3aKa34ymKoM.

Mo wrtoramMm aHanusa ﬂpeLLOCTaBﬂeHHOﬁ MHCbOpMaLI,MI/I WcnonHutens npuwen K BbiBOAY, 4TO
Ha OLUEHMBAEMbIE TMOMELWLEHNA 3aK/KO4EH A0roBop apeHAbl, NO3TOMY onpeaeneHune CﬂpaBEAHMBOVI
CTOMMOCTM NPOnN3BOANIIOCH C YHETOM Han4na AaHHOIo AOoroBopa apeHdbl.

Ha ocHoBaHMM BCEro BbILIECKA3aHHOro, MpOaHaNM3MpoBaB MMYLLECTBEHHbIE MpaBa, KOMYECTBEHHbIE
N KQYECTBEHHbIE XapaKTEPUCTUKN OLIEHMBAEMbIX OOBEKTOB, a TakKXXe MX MeCTOMONIOXeHNe, cnonHuTenb
caenan BbiBO/l, YTO OLIEHMBAEMOE HEZIBUXKMMOE UMYLLIECTBO OTHOCUTCS K CErMEHTY pbiHKa (UTHEC- LIEHTPOB
r. MockBbl.

3.3. Knaccudumkaums HeagBMKMMOro MMyLLECTBa

Mpn knaccudmkaumm HeABMXMMOrO UMyllecTBa MCnonHWTeNb PyKOBOACTBOBASICS METOAO0/I0MMYECKUMM
NOSIOXKEHNSMU, U3NTOXKEHHBIMK B pa3gene 6.2 OTyeTa.

[ns Kaxaoro kKfacca OCHOBHbIX CPeAcTB TPebyloTca OTAenbHble packpbiTs AaHHbIX. IAS 16 "OCHOBHble
cpeactea” (n. 73) TpebyeT, uTobbl (DMHAHCOBbIE OTYETHI PACKpbIBANM AN KaXAOro krnacca 6asy
U3MepEeHUsl, WCMONb3yeMylo [Afs ONpeaefieHnst BafioBOWM YYETHOM CyMMbl, WUCMONb3yeMmblid MeTon
aMopTU3auMmM 1 NPUMEHEHHbIE CPOKM NOJIE3HOrO UCMOMb30BaHNS M60 HOPMY aMopTU3aLMK.

B cootBetctBMM ¢ n. 3 MCO 101 ("3agaHve Ha oueHKy") 3afaHue Ha OLEHKY AO/MKHO BKIKYaTb
NOATBEPXKAEHWNE TOr0, KaK 3TW aKTUBbI MCMOJb3YIOTCA MM KNacCMULMPYIOTCS B OTYETHOCTU OpraHn3aLuu.
TpebyeMblit yUETHbIV MOPSAOK B ByXrajiTEPCKOM yyeTe MOXET ObiTb PasnMyHbIM AN MAEHTUYHBIX WK
COMNOCTaBUMbIX aKTMBOB, UM 06513aTE/IbCTB B 3aBMCMMOCTW OT TOMO, Kak OHW UCMOMb3YHOTCSl OpraHn3aumnei.

Takum 06pa3om, B OTueTe 06 onpeaeneHMn CTOMMOCTU OCHOBHbIX CPeACTB B cooTBeTcTBMM ¢ MCHO 1 MCO
AO/DKHO HaWTW OTpaXKeHMe [eneHuMe aKTMBOB HAa KNacChl, a TakXke pacnpeeneHne akTMBOB Ha
COOTBETCTBYIOLUME IPynMbl.

AHanus OTKPbITbIX NCTOYHMKOB MOKa3aJli, 4To 06'beKTbI, BXOAsILUME B COCTaB 0bbekTa aHain3a, A0CTaTO4YHO
LUMPOKO MpeAacTaB/ieEHbl Ha PblHKE, a 3Ha4uT, AKTUBHbII PbIHOK A4 AaHHOro MMyllectBa WUMMEETCH.
Cne,qosaTeano, BCE aHa/IM3UpPyEMbIE 06beKTbl SBAAOTCA HecneunannsnpoBaHHbIMU.

OueHVBaeMOe MMYLLECTBO OTHOCMTCSI K K/laCcCy OCHOBHbIX CPEACTB — 3AaHMst (HEXWble MOMELLEHNS).
OueHVBaeMble MOMELLEHUS] YYacTBYET B OMepPaLMOHHON AeATENbHOCTM, COOTBETCTBEHHO, OLIEHMBAEMble
MOMELLEHNS MOTYT 6bITb OTHECEHO K KJTacCy OnepaLMoOHHbIX akTVBOB.

ApeHpa 3eMesbHbIX YHacTKOB KiaccuduumMpyeTcs Kak onepaumoHHas unv duHaHcoBas TakuM xe 06pasoM,
Kak 1 apeHAaa Apyrux akTnsoB.

[N 3eMenbHbIX YY4acTKOB, KaK MpaBW/O, XapakTepeH HeomnpeaeneHHbI CPoK Cyx6bl, U eCv B KOHLE
CpoKa apeHabl He npednoniaraeTcs nepefada npaBa COBCTBEHHOCTM apeHAaTopy, TO OH O06blYHO He
NPUHUMAET Ha cebs CYLLECTBEHHOW [0/IM BCEX COMYTCTBYIOLWMX BMAAEHUIO PUCKOB W BbIFOA, U B 3TOM
CNyyae apeHfia 3eM/In KnaccuduuMpyeTcs Kak ornepaunoHHas apeHaa.

Mockonbky B KOHLE CpOKa apeHAbl 3eMebHOr0 y4yacTka He npeanosaraeTcs nepefada npasa
COB6CTBEHHOCTM apeHAaTopy, TO apeHAa OLEHMBAEMOro 3eMeflbHOr0 yyacTka KraccuduumpyeTcst Kak
onepauvoHHasi apeHaa.

3.4. OnpeneneHne CpokKa Nosne3Hon cnyxbbl, OCTaBLUErocs Cpoka
Nnosie3Hom cnyx6bl

Mpu onpeneneHny cpoka MoNMesHoM cnyxbbl WcnonHuTenb pyKoBOACTBOBASICS METOA0/OrMUYECKUMM
MOJIOXXEHUSIMM, U3NOXXEHHBIMU B pasaene 6.3 OTyeTa. Kak 6bi110 yKa3aHo, OLeHKa Cpoka Noe3HOW ClyX6bl
aKTUBa SIBMSIETCA MPeaAMETOM MNpPOMEeCcCUOHANIbHOIO CYXXAEHWUS, OCHOBAHHOrO Ha onbiTe paboTbl
OpraHM3aumnn C aHanorMyYHbIMU aKTMBaMMU.

[nsa noBblWEeHNsT OCTOBEPHOCTU pe3yfbTaTa, ero SCHOro M TOYHOrO M3J0XKEHUS, B LEeNnsx HeaonyLeHns
BBeAeHMs 3aKkas3uuka B 3aGJ'IY)KLI,EHVIe UcnonHuutens npu onpegeneHum CpoKOB MoJIeE3HOM CJ'IY)K6bI
aHaIM3NpPyeEMbIX aKTUBOB aHaMn3npoBan cneayroume VIHCI)OpMaLl,VIOHHbIe NCTOYHUKU:

e [locTtaHoBneHue MpasuTtenbctBa PO N1 ot 01.01.2002 r. "O knaccudukaumm OCHOBHbIX CPeACTB,
BKJTIOYAEMbIX B @aMOPTU3aLMOHHbIE rpynnbl”;
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e [locraHoBneHne CoBeta MunHmctpoB CCCP N21072 ot 22.10.1990 r. "O eauHbIX HOpMax
aMOPTU3aLMOHHBIX OTYMCIIEHMI Ha MOJIHOE BOCCTAHOB/IEHME OCHOBHbIX (DOHAOB HAPOAHOIr0 X03AMCTBa
ccee";

e cnpaBoyHuK dupmbl Marshal & Swift (Marshall Valuation Service, Marshall & Swift, 1617 Beverly
Boulevard, PO Box 26307, Los Angeles, CA 90026).

MoctaHoBneHve [paButenbctBa P® N21 ot 01.01.2002 r. "O knaccudukaumMm OCHOBHbIX CPeacTs,
BK/IIOYAEMbIX B aMOPTU3aLIMOHHBIE Tpynmnbl" 6bI/10 MPUHATO B COOTBETCTBUM CO CT. 258 HK P®. B gaHHoOM
CTaTbe yKa3aHo:

"CpOKOM MOJIE3HOMO MCMOMb30BaHMS NPU3HAETCS NEepUo, B TEYEHME KOTOPOro 06bEKT OCHOBHbIX CPEACTB
WM OBbEKT HeMaTepuanbHbiX aAKTUBOB  CNYXWUT AN BbIMOJHEHUS  LEnei  [esATenbHOCTM
Hanoronnatenblmka. CpoOK  MOSIE3HOrO  MCMOSIb30BaHUS  OMpefensieTcs  HanoronnaTesbLyMKoM
CaMOCTOATENbHO Ha [AaTy BBOAA B 3KCIUlyaTauLMi0 AaHHOTO O6bEKTa aMOpTM3MPYEMOrOo WUMyLIECTBa B
COOTBETCTBUM C TMOJIOXKEHUSIMU HACTOSILLEN CTaTbM M C YY4ETOM KnaccuduKkauumM OCHOBHbIX CPEACTB,
yTBEepXxaaemol MNpaButenbcTBoM Poccuiickon deaepaumm.

Knaccudbukaumss OCHOBHbIX CPEACTB, BK/IIOYAEMbIX B aMOPTM3aUMOHHbIE Tpynnbl, YTBEPXKAAETCS
MpaBuTensCTBOM Poccuiickoin deaepaumm.

[lns Tex BUAOB OCHOBHbIX CPEACTB, KOTOPblE HE YKa3aHbl B aMOPTU3aLMOHHBIX MPynnax, CPOK MOSE3HOro
UCMO0JIb30BaHWsl YCTaHaBMBAETCS HAMOMOMNIaTeNbLLIMKOM B COOTBETCTBUM C TEXHUUYECKUMU YCTIOBUSIMU UMK
peKoMeHaaUUsaM1 opraHn3aunii-usrotosutenen'.

CnpaBoyHMK ¢upMbl Marshal & Swift ncnonb3yercss McnonHuTenem kak oAvMH M3 OCHOBOMOJIAratoLmX
WCTOYHMKOB OMpeaesieHnsl CPOKOB MOSIE3HOM CIYXObl, T. K. YUUTbIBAET peasibHble PbIHOYHbIE YCI0BUS.

PacyeT ocTaBLIerocsi Cpoka nose3Horo 1Crosib30BaHUS MPOBOAWCS MO cnepytolen dopmyne:
OCINU = (HMS — Xg) x Vus + (Hokoc — Xg) X Vokoc + (Henao — Xg) X VEnao,

roe:

OCIU — ocTaBLIMICS CPOK MONE3HOMO MUCMOJIb30BaHMSI aHANIM3MPYEMbIX 34aHWUIA U NOMELLEHNI;

HMS — HOpMaTMBHbIN CPOK UCMO/b30BaHUS, ONpPeAeNieHHbI B COOTBETCTBUM CO CMPaBOYHUKOM (PUPMbI
Marshal & Swift;

XB — XPOHOJIOrMYECKMIA BO3PACT aHa/IM3NPYEMbIX O6BEKTOB;

Hokoc — HOpPMaTMBHbIA CPOK WCMONb30BaHWs, OMpeAesieHHbIi B COOTBETCTBMM C [MOCTaHOBMEHWUEM
Mpasutenbctea P® N21 ot 01.01.2002 r. "O knaccuuKauMm OCHOBHbIX CPEACTB, BKIIOYAEMbIX B
aMOPTM3aLMOHHbIE rpynnbl”;

Henao — HOPMaTUBHBIM CPOK MCMOMb30BaHUS, ONpeaeNieHHbI B COOTBETCTBUM C [MocTaHoBneHveM CoBeTa
MuHucTpos CCCP N21072 ot 22.10.1990 r. "O eanHbIX HOpMax aMOPTM3aLMOHHbIX OTYMCIIEHUIA Ha MONTHOE
BOCCTaHOBJIEHME OCHOBHbIX (DOHAO0B HapoaHoro xo3sctea CCCP";

Vwms, Vokoc, VEvao — BeCa, NPUCBaMBaeMble COOTBETCTBYIOLIMM pe3y/ibTaTaM.

B pamkax Hactoswero OTdyeTa OO6BLEKTOM OLEHKM SBASIOTCA BCTPOEHHOE HEeXMOoe TOoMeLLeHNne,
pacnofioXxeHHoe B 3aaHuM 2001 roga nocTponku.

OnpegeneHne cpoka NosnesHon ciy6bl 34aHUsl, B KOTOPOM PACrosoXKeHbl OLEHVMBAEMbIE MOMELLEHNS,
npeacrasneHo B Tabnuue 3.9.

Ta6nuua 3.9. OnpepeneHne Cpoka NoJsiIe3HOM CyX6bl 3aHMA, B KOTOPOM PacrnoJiOMEH
06DbEeKT OLeHKHU
HaumMeHoBaHue o6bekTa XapakTepucrTuka

r. Mocksa, MaTHULKOE Wocce, A. 29
MecTononoxeHue obbekTa , u , A 29,

kopn. 5
Mnowaab 3AaHMs, B KOTOPOM PacrosioXeHbl OLiEHMBAEMbIE MOMELLEHUS], KB. M 7 123,30
oA NOCTPOViKM/PEKOHCTPYKLMM 2001
XpOHONOrMYeckuii Bospact 19
HopMaTUBHbI CPOK MONE3HOrO MCMOJb30BaHMS Mo AaHHbIM Marshal & Swift 60
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HanmeHoBaHMne o6bekTa Xapakrepucruka
OCTaBLUMIACS CPOK MOME3HOMO UCMOMb30BaHMs MO AaHHbIM Marshal & Swift 41
HopMaTUBHbIN CPOK MONE3HOrO MCMOJb30BaHUS B COOTBETCTBUM C MocTaHoBNeHueM lMpaBuTenscTea PO ot 100

01.01.2002 r. "O knaccudmKaLmm OCHOBHbIX CPEACTB, BK/IOYAEMbIX B aMOPTU3aLMOHHbIe rpynmbl”

OCTaBLUMIACS CPOK MOMIE3HOMO UCMOMb30BaHWsi B COOTBETCTBMM C [ocTaHoBfieHneM MpasutenbcTea PO ot

01.01.2002 r. "O knaccudmKaLmMmn OCHOBHbIX CPEACTB, BK/IHOYAEMbIX B aMOPTU3aLMOHHbIE rpynmbl" 81

HopMaTuBHBIV CPOK MONE3HOrO UCMOJb30BaHUS B COOTBETCTBUM C MocTaHoBneHneM CoBeToM MUHUCTPOB
CCCP N21072 ot 22.10.1990 r. "O eauHbIX HOpMax aMOPTU3aLMOHHBIX OTYUCIEHUI NONHOE 83
BOCCTaHOB/IEHME OCHOBHbIX (hOHAOB HAapoAHoro xo3sicrea CCCP"

OCTaBLIMIACSA CPOK MOME3HOMO UCMO/b30BaHWsi B COOTBETCTBUM C [ocTaHoBnieHneM CoBeTOM MUHUCTPOB
CCCP N91072 ot 22.10.1990 r. "O eauHbIX HOpMax aMOPTU3aLMOHHBIX OTYUCIEHUI NONHOE 64
BOCCTaHOB/EHWE OCHOBHbIX POHA0B HapoaHoro xo3siictea CCCP"

CpOKM MonesHom cy>k6bl OCHOBHbIX CPEACTB, CpeaHee apudMeTyeckoe, et 81

OcCTaBLUMKACA CPOK NOJIE3HOI0 UCNOJ1b30BaHUS, cpeaHee apucdMeTnyeckoe, ner 62
UctoqHuk: nH@opmayms 3akazqmka m aHams AO "HI0 LeHTp"

3.5. OnucaHue npouecca oCMOTpa 06beKTa OLleHKH

Xopoluee TeXHUYECKoe COCTOsIHME 06beKTa OLIEHKM, OLIEHMBaEMOe MMYLLECTBO Ha aTy OLIEHKM 3KCMJTyaTUPYeTCst U COOTBETCTBYET
Tpe6oBaHusAM, NpeabsBisSeMbiM K Nogo6HbIM 06bekTaM. K 3eMenbHOMY y4acTKy, Ha KOTOPOM PacrofnioXXeHO 3AaHue, B KOTOPOM
pacnosioXeHbl OLiEHVBaeMble NOMeLLEHMS!, NoABeeHbI BCE LieHTPasbHble KOMMYHMKaLMK.

Ta6nunua 3.10. OnucaHmMe npouecca ocMOTpa 06beKTa OLEeHKHU

HanmeHoBaHue KommeHTapmii

[aTa npoBeaeHns BU3yanbHOrO0 0CMOTPa 06.09.2019 .

Mpeacrasutens UcnonHutens KpectuHa E. A.

MNpeacTaBuTenb 3aKasunka laspwnos M. C.

TekyLuee ncnonb3oBaHne obbekTa OLEHKU MomelLeHns UTHEC-LEHTPa B HEXWUIOM 34aHNN

B npouecce ocmoTpa VicnonHutens npoussen goTtorpacdupoBaHne
MMyLLIECTBa B LIENOM 1 €ro COCTaBHbIX YacTelt, nposen
MHTEPBLIOMPOBaHME TEXHUYECKUX CNeLManicToB — npeacTasuTenelt
3aka3umka Ha NpeMeT XapaKTEPUCTVUK U COCTOSIHWS OLIEHMBAEMbIX
06BeKTOB. AKT OCMOTpa 06beKTa OLIeHKN MPEeACTaB/IeH B MPUIOXEHUN 5
Mpumeqarme Kk OTuety, hoTorpachnm o6bekTa OLEHKN — B MPUIOXKEHUM 6.

Bce 3akntoueHunst ICnonHUTens 0 KOJIMYECTBEHHbIX U KaueCTBEHHbIX
XapaKTeEPUCTUKaxX 06beKTa OLEHKM OCHOBaHbI Ha VIHCbOpMaLIMVI

W OOKYMEHTax, NpeaoCTaB/eHHbIX 3aKa3ymKoM, a TaKkxke B Xoae
NpPOBEAEHHOIO BU3YyasibHOro OCMOTpa.

UICTOYHUK: IGHHBIE BU3Ya/TbHOIO OCMOTPA

HAonyuweHune. OcMoTp 0b6bekTa oueHkn bbin nponsseneH npeactasutenem Mcnonnutens 06.09.2019 r.
Mpn onpeneneHny cripaBeannBON CTOMMOCTM O6bekTa OueHKM McnonHWTenb McXoaun v3 AOMyLIEHUS,
YTO OLIeHMBaeMble NMOMELLEHNS HaXOAATCSA B COCTOSIHMM KakK Ha MOMEHT OCMOTpa, M YTO C MOMEeHTa OCMOTpa
[10 AaThbl oueHkK (26.03.2020 r.) He NPOU30OLLIIO HUKAKUX CYLLECTBEHHbIX U3MEHEHWI, KOTOpblE Bbl MOMK
NOBAMNSTb HA CNPaBeA/IMBYIO CTOMMOCTb O6beKTa OLEHKM.

3.6. Pe3ynbTaTbl aHasIM3a IMKBUMAHOCTU UMYyLLlECTBa

B cooTBETCTBMM C MEeTOAMYECKUMU peKOMEHAALMAMU Accoumaunm POCCUMACKMX 6aHKOB!Z2 NIMKBMAHOCTb
onpefenseTcs B 3aBUCMMOCTM OT NPOrHO3UPYEMOro CpoKa peanusaumnn' uMylliecTsa Ha CBOBOAHOM PbIHKE
Mo pPbIHOYHOM CTOMMOCTK. [0 CpoKkaM peannsaummn NMKBUMAHOCTb UMEET CriefytoWwme rpajaumm:

e Hu3Kas — 7—-18 Mec.;

12 PekoMEHAOBAHO K MPUMEHeHWIo pelueHneM KomuTeta APB no oLeHouHoM aestenibHocTv (npoTokon ot 25.11.2011 r.).

13 Moa cpokoM peanusaumm rnoapasyMeBaeTCs NEPUOA A0 MOyyYeHUs odepTbl, @ He A0 MOAMMCaHMS A0roBOpa Kymn-Npoaaxy.
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e CpegHas — 3-6 mec.;
e BblCOKaa — 1-2 mec.

Mcxons v3 aaHHbIX, ony6InMKOBaHHbIX Ha nopTane Statrielt'*, cpeHMIM Cpok 3KCMO3ULMM TOProBbIX 3AaHUIA
1 MOMELLIEHUI, cocTaBnsieT nopsiaka 3—10 mec.

Ha ocHoBaHum MpoBeAeHHOro aHanm3a CPOKOB peanusaumy aHanornyHbiX O6BEKTOB, @ TakKe y4uTbiBas
WMHAMBMAYASIbHbIE XapPaKTEPUCTMKM 0ObekTa oueHKM (0OLLyl0 COBOKYMHYHO MJowWwanb MOMELLEHWI),
McnonHutens nNpuHAA  CpOK peanu3aumuM  paBHbiM 10 Mmec. Takum o6pasoMm, yunTbiBas Bce
BbILUEN3MOXEHHOE, @ TaKXKe CUTYauUMIO Ha pbiHKe (PUTHEC-LEeHTPOB . MOCKBbI, CMPOC Ha aHanorMyHble
06BEKTbI U UX BOCTPEOOBAHHOCTb, 06BEKT OLIEHKM SABNSIETCS HU3KOMNKBUAHBIM.

14 https://statrielt.ru/statistika-rynka/statistika-na-01-01-2020g/korrektirovki-kommercheskoj-nedvizhimosti/2076-sroki-likvidnosti-
ob-ektov-kommercheskoj-nedvizhimosti-na-01-01-2020-goda
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PA3AEN 4. AHAJIN3 HAUBOJIEE DOPEKTUBHOIO
NCMNOJZ1Ib3OBAHUA OB BbEKTA OLIEHKUA

Wcxops n3 kputepreB aHanm3a Hanbonee 3chdeKTUBHOrO UCMOsb30BaHWs, MECTOPACTIONOXKEHMS, (DU3NYECKOrO COCTOSHUSA

N CUTyaumn, KOTopas CNoXuiacb Ha pbiHKE HEXMWION HEABMXMMOCTH T. MockBbl, a Takxke yuuTbiBas HpOBe,U,EHHbIVI
KayecTBEHHbIN aHaIM3 BO3MOXHbIX BapVaHTOB MCMO/b30BaHWs OLEHMBAEMOro 06beKTa HeABMKMMOCTK, cnonHuTens npuwwen
K BbIBOAY O TOM, YTO Hanbonee 3(pHeKTUBHBIM BapyaHTOM MCMOMIb30BaHMS 3eMeNIbHOMO yyacTka SB/SIETCS ero Tekylyee
MCMOb30BaHME, @ UMEHHO — /19 SKCM/TyaTauuy 34aH1s Mo aAMUHUCTPATUBHbIE Lenun; Hambonee ah@eKkTMBHbIM BapuaHTOM
MCMO/b30BaHMS OLIEHMBAEMbIX MOMELLEHUI SBISIETCS TAKXKeE UX TeKyLllee UCnosib3oBaHne

AHanus 3eMenbHOro yyacrka Kak ycJioBHO cBob6ogHoro
AHanm3 NpoBOAWIICA B COOTBETCTBUM C I,Cl,el\/'ICTBYlOLI.l,l/IM 3aKOHOAAaTENIbCTBOM.

e ®epepanbHbiM 3akoHOM OT 25.10.2001 N9137-®3 (pea. ot 23.06.2014) "O BBegeHuM B AeNCTBUE
3eMenbHoro koaekca Poccuiickort ®enepaumnn”;

e 3eMenbHbIM KoaekcoM Poccuiickoin Genepaumm ot 25.10.2001 N9136-d3 (pea. ot 21.07.2014);

e [pagocTpouTenbHbIM KOAEKCOM Poccuiickoi ®epepaumm  oT  29.12.2004  N29190-03
(pea. ot 21.07.2014).

Ta6nuua 4.1. Pe3ysibTaTbl aHa/In3a 3eMeJIbHOI0 y4acTKa KakK yCJIOBHO CBO604HOI0

KpuTepuii aHanusa AHanus

Moa paccMaTpyBaeMbiMU 3eMesIbHbIMM YHAaCTKaMK NOHMMAIOTCS 3EMeSIbHbIE YHacTKU B FpaHuLaXx,
onpeaeneHHbIX KafacTpoBbiMU MaHaMu. B cOOTBETCTBUM € 3eMenbHbIM KogekcoM P (cT. 7) 3emnn
AOSKHbI MCMOJb30BATLCS COrNIACHO YCTAHOBNEHHOMY A/ HUX LIeSIeBOMY Ha3HaYeHUIo. 3eMsMu
HaCeneHHbIX MyHKTOB MPU3HAOTCS 3eM/IW, UCMOMb3yeMble U NpeAHa3HaueHHbIe [1s 3aCTPOVKU U
pa3BUTUSI HAaCENEHHbIX MYHKTOB. [PaHULIbl TEpPUTOPUASBHBIX 30H AO/MKHBI OTBEYaTb TpeboBaHMAM
NPUHAANEXHOCTY KaXKA0ro 3eMerbHOro yyacTka TO/bKO K OAHOW 30He. MpaBunamm
3eMJIenob30BaHNs U 3aCTPOMKMN YCTaHaBNMBAETCS rPafoCTPOUTENbHDIV perfiaMeHT ANs KaXaow
TeppuTOpUanbHON 30HbI MHAMBKAYaNbHO, C YHETOM 0COBEHHOCTEN ee pacnosiOKeHUst U Pa3BUTKS, a
TaKKe BO3MOXXHOCTU TEPPUTOPMANBLHOrO COYETaHUS Pa3fMYHbIX BUAOB UCMONb30BaHWS 3eMeNlbHbIX
yyacTkoB (>knsoro, o6LecTBeHHO-AeN0BOro, NPOM3BOACTBEHHOIO, PEKPEaLMOHHOIO U UHbIX BUAOB
MCNOMb30BaHNS 3eMesibHbIX Y4acTKOB). [INs 3eMeflbHbIX Y4aCcTKOB, PacroNOXeHHbIX B rpaHMLax
lOpuanueckas OJHOW TeppuUTOpHasbHOW 30HbI, YCTAHAB/IMBAETCS €AUHbIN FPaAOCTPOUTENbHbIV PErfTaMeHT.

NpaBOMOYHOCTb PafaoCTPOUTESNbHBINM PEFMAMEHT TEPPUTOPUATILHOIN 30HbI ONPEAENsIET OCHOBY NMPABOBOro PEXMMA
3eMesibHbIX YUYaCTKOB, PaBHO KaK BCEro, YTO HaXOAMTCS HAZ M NMof MOBEPXHOCTLIO 3eMebHbIX
YYaCTKOB M MUCMOJb3YETCS B MPOLIECCE 3aCTPOMKM 1 NMoc/eadytolei SKCnlyaTaumum 3aaHuin,
CTPOEHMWIA, COOPY>KEHWIA. MPafoCTPOUTEbHbIE PErNIAaMEHTbI 06513aTebHbI AMs UCMONHEHUS BCEMM
CO6CTBEHHMKAMU 3EMEIbHBIX YUACTKOB, 3€MJIEN0/b30BATENAMM, 3EMIEBNAAEbLAM 1
apeHaaTopaMm 3eMeJlbHbIX YY4acTKOB HE3aBMCHUMO OT (hOPM COBCTBEHHOCTM M MHBIX NMPaB Ha
3eMeslbHbIE YUACTKU.

CornacHo 'eHepanbHOMy nnaHy r. MOCKBbI, TEPPUTOPUS YHacTKa OTHECEHA K 30HE XXUIbIX
MWKPOPaNOHOB M XWJIbIX FPYNM MHOFOKBApPTUPHOM XWJIOW 3aCTpoliku. PacnonoxeHve obbekTa
OLIeHKM Ha kapTe 'eHepanbHOro nnaHa r. Mocksbl NpueeaeHo Ha puc. 4.1. C Touku 3peHns
IOpPMANYECKON NMPABOMOYHOCTM AaHHbIN YYaCTOK HEO6X0AMMO MCMOMb30BaTh Afs pa3MeLLeHus
KOMMepYeCcKMx 06beKTOB

Penbed y4acTkoB poBHbIN, popMa yuacTka npaBuibHasi. PacronoxeHune, 61aroycTpoicTeo
U bU3MYECKME XapaKTEPUCTVKN TeppuTopuu, hopMa 1 Tororpadus 3eMeNIbHOro yyacTka,

dusmnyeckas o
BOZMOXHOCTH BO3MOXHOCTb MOABESAI0B K PalOHy pacronoxeHns 06beKTa HeABMKMMOCTM MO3BONSIOT
onpeaenuTb BO3MOXHbI BapuaHT UCMO/b30BaHMS B KAYECTBE 3eMeSIbHOro yyacTka Ans
pa3MeLLEHNsS KOMMePYECKMX 06BEKTOB
3eMenbHbIN Y4acToK PacrofiokeH B CEBEpPO-3anaAHoMN YacTi ropoaa, B 06LecTBEHHO-AE/T0BOM
®uHaHcoBas palioHe C pa3BUTON MHGPACTPYKTYPOW. PacnonoxeHne Ha BTOPOW MHMM AOMOB [MSTHULKOrO Lwocce
LienecoobpasHocTb U N HenocpeacTBeHHast 6IM30CTb K OCTAaHOBKAM O6LLECTBEHHOMO TPAHCMOpPTa MO3BONSAOT
MakcuMasnbHasi reHepypoBaTh MaKCUMaslbHbIN MOKyNaTeNbCKuii NOTOK. C TOUKM 3peHnsi hMHaHCOBOM
NpoAYKTUBHOCTb LieN1ecoobpa3HOCTV U MaKCMMasibHOM MPOAYKTUBHOCTM AaHHBIN y4acTOK HEOBXOAMMO UCMOb30BaTh
[NS pa3MeLLeHnst KOMMepYeCcKknX 0O6beKTOB
Blicon Haunb6onee acppekTMBHbIM UCNOJIb30BAHMEM 3€MEJIbHOI0 y4acTKa siBNsieTcst

pa3MeLlleHne KOMMep4YeCcKux 06beKToB

Hcroynnk: anamsz AO "H30 LleHntp"
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PucyHok 4.1. Pacnono)xxeHue o6beKkTa oLeHKkM Ha kapTe F'eHepasibHOro nsaHa r. Mocksbl
L »

061bexkT
OLIeHKU

YCJIOBHBLIE OBO3HAYEHUS:

1. OBWECTBEHHBIE ®YHKUWOHAJbHBLIE 30HbI
- - MHOTO(DYHKUMOHANLHbLIE 06WECTBEHHLIe 30Hb!
- - MHOTOhYHKUMOHANbHbLIE NAPKOBLIE 30HbLI

- - Cneyuann3npoBaHHble 06WeCTBeHHbIE 30Hb!
- KyNbTYPHO-NPOCBETUTENbHBIE, COPTUBHO-PEKPEaLUUOHHbIE
cneuuanu3MpoBaHHbIe 06IWeCTBeHHbIE 30HbI, 06WeCTBeHHbIe

30HBI CMELAHHOTO Pa3MelleHUna yKa3aHHbIX 06LEKTOB B COCTaBe
0Cc060 OXpaHAEMbIX TEPPUTOPHIA

HUcrouruk: http.//gpinfo.mka.mos.ru/kniga_2
AHanus 3eMesnibHOro yyacrka C CyL|eCTBYOWMUMHU YIyYLLEeHUAMU

AHanu3 Hanbonee 3(pHeKTUBHOrO UCMOSIb30BaHWS MpaBa apeHabl 3eMESIbHOMO y4acTka C CyLLEeCTBYHOLMMU
YNYULIEHNSAMU C YY4ETOM OrpaHUYeHWI, HaKNaAblBAEMbIX POCCUMACKMM 3aKOHOAATENbCTBOM B OTHOLIEHUM
yyacTKa Kak YCNOBHO CBO6GOAHOrO, 3aK/OYAEeTCs B PacCMOTPEHWMM OrPaHWYEHHOro Yucna BapwaHTOB
[anbHenwero ncnonb3oBaHus obbekTa:

e CHOC CTpOEHMSI;
e  MCMOMb30BaHME 06bEKTA B TEKYLLIEM COCTOSHUM;
e PEKOHCTPYKLMS Unn OBHOBEHKE.

Ha ocHOBaHWW faHHbIX, NMPeaOoCTaB/IEHHbIX 3aKa3unKomM, 6b1110 cAenaHo 3aKayeHne o XOpoLueM COCTOAHUN
3[laHNS1, B KOTOPOM PacrofioXXeHbl OLeHBaeMble NnoMeLleHns. B JaHHOM Crlyyae CHOC pacronoXXeHHOro Ha
y4yaCTKe CTpOoEHUA U €ro 0obHOBNEHNE He SBSAKTCS d)VIHaHCOBO Ll,eJ'IeCOO6pa3HbIMM, MOCKOJIbKY
paCCManMBaeMbIVI 06bEKT HEABMXMMOCTM OTBEYAET BCEM COBPEMEHHbIM Tpe6OBaHVI9|M.
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PA3AEN 5. AHAJIN3 PbIHKA OB BbEKTA OLIEHKUA

Ha OCHOBaHWM BCEro BbILLEU3NIOXKEHHOTO, NMPOaHaIN3NPOBaB MMYLLECTBEHHbIE MpaBa, KOMMYECTBEHHbIE
N KQYECTBEHHbIE XapaKTEPUCTUKN 06BbEKTA OLIEHKM, @ TaKXKe ero MeCTOMOosOXeHWe, CcnonHuTenb caenan
BbIBOZ, YTO O6BEKT OLEHKM OTHOCUTCS K CErMEHTY pbiHKa GUTHEC LEHTPOB . MOCKBbI.

5.1. AHanu3 BAusHUA obLuei NoIMTUYECKOU U coluanbHO-
3KOHOMMUYECKOU 06CTaHOBKM B CTpaHe U permoHel®

e [lo oueHke Pocctata, dwusmuecknii obbem BBI Poccum 3a III kB. 2019 r. yBennuuncs Ha 1,7%
Mo CPaBHEHMIO C aHaNorMuHbIM neproaom 2018 r. u coctasun 21 135 mnpa py6. Hambonblmin Bknaa
B BBIM 3a III kB. 2019 r. 6GbIN BHECEH TakMMW OTPAC/ISIMM 3KOHOMMKM, KakK OMToBasi U PO3HU4YHAs
Toproensi (14,7% cymmapHoro BBI1), obpabaTbiBatowee npou3BoacTBo (13,2%), AeSTENbHOCTb
Mo onepaumsM C HeaBMXMMbIM MMyLLecTBOM (9,7%), a Takke Aobblva nonesHbIx nckonaembix (9,4%).

e B cooTBeTCTBUM C AaHHbIMM MuH3KOHOMpa3suTua P®, B gekabpe 2019 r. Temn pocta BBIT Poccum
coctaBun 2,4% r/r (nocne 1,9% r/r B Hosibpe 2019 r.). 3a 2019 r. poct BBI coctasun 1,4% r/r (2,5%
B 2018 r.). B oTpacneBoM pa3pe3e Hambonee CylECTBEHHO MO CPaBHEHMIO C MPeAblayLiMM roaoM
coKpaTuncs MOJSIOXKNTESbHbIN BKNag Heb6a30BbIX  OTpacren (0,6 n.n. B 2019 r.;
1,5n.n. B 2018 r.). Bknag npoMbIWAEHHOCTM Ha oHe CTabuibHbIX TEMMOB pPOCTa COXPaHWUICA
Ha ypoBHe npeapbigywero roga (0,5 n.n. 8 2019 r.; 0,4 n.n. r/r B 2018 r.). Kpome TOro, BbICOKMNE
rnokasaTenn ypoxasl M cTtabunbHasi 06CTaHOBKa B CEKTOpE >XMBOTHOBOACTBA obecrneuvnn Bkiaj
CenbCKOro X03sicTBa B TeMnbl pocta BBl Ha ypoBHe okono 0,1 npoueHTHoro nyHkta (nocne
OKOJIOHY/IEBOr0 BKIaZa B NMpoLWIOM roay). Bknag ToproBoro o6opoTa B TeMMbl SKOHOMUYECKOro pocTa
B 2019 r. cokpatunca go 0,2 n.n. nocne 0,3 n.M. rogoM paHee.

e B pekabpe 2019 r. Temnbl pocTta BBI1 ycKOpWAnCb OTHOCMTENLHO HOSIOPS B NepByto odepeap 6narogaps
OTpacnsaM  MPOMbIWIEHHOrO M obpabaTbiBatowero  npousBoacts  (poct  Ha  2,1% r/r
n 3,4% r/r B aekabpe 2019 r. COOTBETCTBEHHO).

e Haumbonbwee cHmxeHne TeMnoB pocta B 2019 r. npoaeMOHCTpMpoBanu Takne 6a3oBble OTpac/M Kak:
ctpoutenbctBo (0,6% r/r B cpaBHeHun ¢ 5,3% r/r B 2018 r.), po3HmyHas Toproens (1,6% r/r npotus
2,8% r/r B 2018 r.). MpomMbiwneHHoe nponseoacTso B 2019 r. Bbipocno Ha 2,4% r/r, B TO BpeMs Kak
B 2018 r. Temnbl pocta coctasnsnmn 2,9% r/r. B otpacnn gobblum nonesHbiXx nckonaembix B 2019 r.
Habntoganca poct Ha 3,1% roa k rogy npotmB 4,1% r/r B 2018 r., B YaCTHOCTW, 3HAYMTENBHO
CHM3WNNCb rOZI0BbLIE TEMIMbI pocTa Aob6bium yrns (¢ 4,2% B 2018 r. Ao 1,3% B 2019 1., a TaKKe Cbipoi
HedTV 1 npupoaHoro rasa (2,8% r/r 8 2018 r.; 2,1% r/r 8 2019 r.).

e [lo paHHbIM PoccraTta, notpebutenbckme ueHbl B Poccum B aekabpe 2019 r. Beipocnn Ha 0,36%.
B siHBape—utone cpegHuii pocT nokasatens coctasun 0,20%, B aBrycte u ceHTsibpe cHU3WUNCA
B cpeaHeM Ha 0,20%. B oktsabpe u Hosibpe Habnoganock ysenuuveHnve Ha 0,13% wn 0,28%
COOTBETCTBEHHO. Mo ntoram 2019 r. nHdnsaums cocrtasuna 4,5%.

e [lo gaHHbiM OTC, obbem 3kcnopTa TOBapoB M3 Poccum 3a aHBapb—HOs6pb 2019 r. coctasun
385,2 mnpa gonn. CLUA (cHmxeHne Ha 6,1% no OTHOWEHU K aHanornyHoMmy nepuogy 2018 r.).
MMnopT TOBapoB 3a siHBapb—HOsI6pb 2019 r. coctaBun 224,2 mnpg gonn. CLLUA  (poct Ha 2,3%
Mo OTHOLUEHWIO K aHanormyHoMmy nepuogy 2018 r.). MonoxuTtenbHoe canbAo Toprosoro 6anaHca
3a 11 mec. 2019 r. cocrtasuno 161,1 mapg gonn. CLUA, CHM3MBLUMCL OTHOCUTENBHO aHaNOrM4YyHOro
nepvoga npowioro roga Ha 29,9 mnpg gonn. CLUA.

e CpegHnii  kypc gonn.CLLA wn  eBpo 3a nepuog € 01.01.2019-31.12.2019 cocTtaBun
64,7362 py6. 3a gonn. CLLUA n 72,5021 py6. 3a eBpo COOTBETCTBEHHO. M0 coCTOAHMIO Ha 31.12.2019 r.
odumumanbHbiv kKypc gonn. CLUA coctaBnan 61,9057 py6. 3a gonn. CLUA, eBpo —69,3406 py6. 3a eBpo.

15 https://economy.gov.ru/material/file/7fed75992138ced8232cecd71e80ab78/191218_.pdf;
https://www.gks.ru/bgd/free/B04_03/IssWWW.exe/Stg/d05/1.htm; http://customs.ru/press/federal/document/221953;
https://economy.gov.ru/material/file/54f63c52cca07268b2bbbe5fe7b2f994/191216_.pdf
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e CornacHo paHHbIM MuHucTepcTBa ((uHaHcoB PO, cpegHsis ueHa Hedtm mMapku  Urals
3a siHBapb—Aaekabpb 2019 r. coctaBuna 63,59 gonn. CLLUA 3a 6appenb, 4To Ha 9,2% HMXe YpPOBHS
cpefHel UeHbl 3a aHanoruuHbll nepuop 2018 r., cocraBmBwen 70,01 ponn. CLUA 3a 6appens.
CpeaHss ueHa Ha HedTb Mapku Urals B gekabpe 2019 r. cnoxwunacb B pasmepe 64,47 ponn. CLUA 3a
6appenb, B aekabpe 2018 r. — 57,59 ponn. CLLUA 3a 6appens.

e B 2015-2019rr. c y4yeToM cMeleHMss 6anaHca PWUCKOB B CTOPOHY OXMaXAEHWS 3SKOHOMMKM
CoBeT AvpekTopoB baHka PoccuM  MpuHMMan  pelleHns O  CHWKEHUM  KITHOYEBOM  CTaBKM.
16.12.2019 r. baHk Poccum naTbiv pas 3a rof CHU3WUA K4YeByto cTaBky Ha 0,25 n.n. ao 6,25%.

5.2. AHaNu3 pbiHKa MHBECTULMiA no utoram 2019 r.16

5.2.1. OCHOBHbIE MOJI0XKEeHUA

Mo oueHke komnaHum JLL, B 2019 rogy 06beM MHBECTULIMOHHBIX CAEMOK Ha pPbIHKE HEeABMXMMOCTU Poccun
coctasun okono 4,1 mnpa gonn. CLUA, 4to Ha 41% npeBblWaeT pe3ynbTaT aHanorMyHoro nepuoja
npeapbiaywero roga (2,9 mnpa gonn. CLUA). B ToM uncne, nokasaTtenb 4-ro KBapTana okasancs B 1,5 pasa
BbiLe 06beMa COOTBETCTBYHOLLEro nepuoaa 2018 roaa: 6onee 1,5 mnpa gonn. CLUA npoTtve 1 Mnpa aonn.
CLLIA cooTBETCTBEHHO.

Mo oueHkam 3kcrepToB 2019 roa Mokasan MakCMMasbHbIA 3a MocieaHve Tpu rofa pocT 06beMoB
WHBECTMLMN, YTO CBSI3@HO C 3aKPbITUEM HECKOJSIbKMX KPYMHbIX CAENOK M MPOAO/IKAIOWENCS MO3UTUBHO
AVHAMUKOWN (byHAAMeHTanbHbIX NMokasaTtenen. YkpenneHue pybns ¢ Hadana 2019 roga Ha 10%, a Takxke
CHMDKEHME KJIoYeBOM CTaBku Ha 1,5 6.n. 3a rog — ¢ 7,75% 0o 6,25% U, Kak cneactsue, NoO3MTUBHas
pa3sHuua Mexay CTaBKaMy Kanutanm3auum n CTOMMOCTbI0 6aHKOBCKOro duvHaHCcMpoBaHus B pybnsx
CNOCO6CTBYIOT BO3POXAEHUIO MHTEPECA MHBECTOPOB K POCCUMCKOMY PbIHKY. B Hauane 2020 roaa akcnepTbl
OXMAAOT 3aKPbITUS eLLe HECKOSbKUX KPYMHbIX CAENOK.

B 2019 roay HavbonblMin MHTEpeC MHBECTOPOB Oblf HampaBfieH Ha CeKTOp OMUCHON HEeABMXKUMOCTU C
ponen 33%. KpynHerien obucHOW CAENKOM roaa crano cornaweHve PaiddainseHbarka ¢ Mpynnoi
"STanoH" o cTponTeNnbLCTBE OPUCHOMO LIeHTPpa Ha TeppuTopun busHec-napka Nagatino i-Land.

Ha BTOpOM MecTe — CeKTOp TOProBOM HEABMXXMMOCTWM, A0S TpaH3akumi gocturna 30%. KpynHeinwme
caoenku 6bin Kak Ha pbliHKe MockBbl, Tak U B CaHkT-lNeTepbypre — Hanpumep, nokynka AO "CbepbaHk
YnpasneHue AktuBamu" MockoBckoro TL "PeuHoi" n npuobpeteHne komnaHuen PPF Real Estate Russia

TOproBoro ueHTpa "Hesckumin LleHTp".

Tpoliky NMAEPOB 3aMbIKAET CEKTOP XWUOW HeaBWMXMMOCTU (24%), rae caMbiM 3HAUMTENIbHbIM CTaso
npuobpeTteHne komnaHvvenhn Al, MHBECTUMUMOHHBLIM noapasaeneHveM "Anbda-pynn”, Xunoro npoekTa
Prime Park.

B 2019 rogy 06beM MHBECTMUMI B FOCTUHUYHBINA CEKTOP BO3POC B MsiTh Pa3, YTO NPUBENO K YBEIMYEHUIO
[0/ cermMeHTa ¢ 2 10 6% B 06L1eM roloBoM 06beMe caenok. Cpean KpynHeNLWnUX cAeN0K MOXHO BbIAENUTb
Mokyrnky Komnnekca Bridge Resort B Coun, a Takke MpoOeKTa KOMMJIEKCA C JIIOKCOBOWM TFOCTUHMLER,
anapTamMeHTaMu 1 puTeinioM Ha Teepckoi ynuue, 10.

16 https://cre.ru/analytics/79055
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PucyHok 5.1. CTpykTypa UHBECTULIMOHHbIX CAEJIOK Ha pbiHKE HeaABMXXuMocTu Poccuu no
ceKTopaMm

0,6% _ _0,4%

7,0%
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32,0% = Toprosas

Xunasa

Cknaackas
24,0% = [OCTUHMYHas
= MOK

= [poyee

Hcrouruk: https.//cre.ru/analytics/79055

[Jonsi MockBbl B CTPaHOBOM 06beMe MHBECTMUMI yBenuumunacb Ao 67% c 66% B 2018 roay, B TO BpeMs
kak pons CaHkT-MNeTepbypra yBennumnace ¢ 22% po 27%. Caenku ¢ pervoHanbHbIMKM akTuBamun (BHe
Mocksbl n CaHkT-lNeTepbypra) B 2019 roay coctaBunm 6% npotve 12% B 2018 roay.

PucyHok 5.2. ljuHaMmmka o6 beMa MHBECTULIMOHHbIX CAENIOK No ropoaam, mnpa gonn. CLUA
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Hcrouruk: https.//www.cre.ru/analytics/79055

[ons 3apy6exHbIX MHBECTOPOB B 06LeEM 06beMe TpaH3akumit 2019 roaga coctaBuna 26% npotus 28% B
2018 roay, oTpaxkas rnobasnbHbIN TpeHA YMeHbLIeHMs 06beMa MHOCTPAHHbIX MHBECTULIMIA.

Mo oueHKaM 3KCMepToB, B MocneaHue roabl HabnoaaeTcs BOCCTAHOB/IEHWE AKTUBHOCTU MHOCTPAHHbIX
WNHBECTOPOB. Y TyYlliEHNE PbIHOYHOWM KOHBIOHKTYPbI — HU3Kas MHMASLMS, CTabUbHOCTb pyosi, U CHMXKEHNE
KJTOYEBOW CTaBKM — CNOCOBCTBYET MO3UTUMBHOW AMHAMUKE MHBECTULIMOHHOTO PbiHKA. MHOTME UIPOKM, Kak
POCCUIACKME, TaK M MHOCTPaHHbIE, 3aMHTEPECOBaHbI B NMPUOBPETEHNM TOProBOW HEABMXMMOCTU, a TaKxKe
CKMAZI0B, NMPUYEM KakK KPYMHbIX akTUBOB, Tak U He6oMbLLOro chopMaTa B YepTe ropoaa, Ans 06cnyxmBaHus

35



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

OHNalH-puTeina. MNpu yCnoBMUM OTCYTCTBUSI BHELLHMX LLIOKOB M COXPaHEHMs SKOHOMUYECKON 1 (PMHAHCOBOM
CTabUNIbHOCTU, OXUAAETCs yBenuyeHne obbemMa TpaH3akumii B 2020 roay ao 4,5 mnpa nonn. CLUA.

Tabnuua 5.1. CtaBkM KanuTaaM3aunm No CeKTopaM HeABMXUMOCTU Aif . MOCKBbI

CermeHT 2019r.
OducHast HeABMXUMOCTb 8,50-10,00%
Toproeasi HeIBUXUMOCTb 8,50-10,00%
Cknaackast HeIBUXKUMOCTb 10,50%-12,00%

Ucroynuk: https.//cre.ru/analytics/79055

5.2.2. BbiBOAbI

e 3a 2019 r. 06beEM MHBECTULMIA B KOMMEPYECKYIOD HEABMXMMOCTb Poccum coctaBun okono 4,1 mnpa
ponn. CLUA, uto Ha 41% npeBblWaeT pe3ynbTaT aHaSIorMYHOro nepuoaa npeabiayLero roaa.

e Ha koHew 2019 r. cTaBku kKanuTanusaummn B Mockse HaxoasaTcs B AnanasoHax 8,5—10,0% ans oducos
N TOproB.bix LeHTpos, 10,5—12,0% ans cknagos; B CaHkT-Metepbypre — 9,0—11,0% ana odpucos un
Topro.bix UeHTpos, 10,75—12,5% ans cknagos.

e [onsi MockBbl B CTPaHOBOM 06beMe MHBECTULMIA yBenmumunack Ao 67% c 66% B 2018 roay, B To BpeMsi
kak gons CaHkT-lNeTepbypra yBenuunnack ¢ 22% [0 27%. Caenku ¢ permoHanbHbIMU akTuBaMu (BHe
Mocksbl 1 CaHkT-lNeTepbypra) B 2019 roay coctasunu 6% npotus 12% B 2018 roay.

o [lons 3apybexHbIX MHBECTOPOB B 06LLeM 06beMe TpaH3akumuin 2019 roga coctaBuna 26% npotus 28%
B 2018 roay, oTpaxas rnobanbHbiii TPEHA YMEHbLUEHWUS 06bEMa MHOCTPAHHbIX MHBECTULIMMN.

5.3. AHanM3 cerMeHTa pbiHKa 06beKTa OLeHKH

PbIHOK HeaBMXMMOCTU noapasfaendeTca Ha CErMeHTbl MCXoAasa W3 Ha3Ha4YeHUa HEABMXKMMOCTU U ee
NPpUBNIEKATENbHOCTN ANA pa3/IMYHbIX Y4aCTHUKOB pPblHKA. CermeHTbl, B CBOIO oyepeb, noapa3aenarTcad
Ha CY6prHKVI B COOTBETCTBMM C npeanoyTeHnAaMmn r|0|<ynaTenel7| N NpoaaBLOB, Ha KOTOpble BIUAIOT
coumnasnibHbl€, 3KOHOMUYECKUE, FOCYyAapCTBEHHbIE N 3KOJIOTMYECKNE CbaKTOpr. WccnepoBaHne cerMeHTOB
PblHKa HEABUXMMOCTM NPOBOAUTCA MO TaKUM NapaMeTpaM, KakK MeCTOMNOJIOXXEHMNE, KOHKYPEHLNA, a TaKXe
CnpocC U npeanoXxeHusd, KoTopble OTHOCATCA K obLwmm YCNoBUAM pblHKa HEABMXXNMOCTU.

Pa3bueHne PbIHKa HeABMXKUMOCTU Ha oTAaenbHble  CerMeHTbl npoBoOAUTCA COOTBETCTBUU
C npeobnagatommn notpebHocTaMn Y4YaCTHUKOB pblHKa, WHBECTULMOHHO MOTMBaLMEN,
MeCTOMOIOXKEHMEM, CPOKOM akTnyeckoro YHKUMOHMPOBaHNS 06beKTa, usnyecknmn
XapaKTepUCTUKaMm, AnM3aiiHOM, 0COBEHHOCTAMI 30HUPOBAHNS HEABUXMMOCTH. Y

B
7

B Poccum pbIHOK HEABWMXXMMOCTY TPaAMLIMOHHO KaccuduumpyeTcst No HasHaueHuto: 18
e PbIHOK XWbS;
e PbIHOK KOMMEPYECKON HEABWXMMOCTY.

B coOTBETCTBMM C OBLIENPUHATONM  Knaccudukaumen npoceccuoHanbHbIX — OMepaTopoB  PbiHKA
HEABVKUMOCTY BCE OBBLEKTbI HEABMXMMOCTM MOXHO OTHECTU K KaKOMy-M6O CErMeHTy pbiHKa. Huxe
npuBefieHa TUMoBas CerMeHTaLmMsi 06bEeKTOB HEABUXMMOCTH:

3€eMerbHblE YHaCTKU BHE MOCENEHUI - MEXCENEHHbIE TEPPUTOPUM:
e 104 AQYHOE M Ca0BO-OropoAHOE WUCMOMb30BaHME;
e [OA XXWIYIO 3aCTPOVIKY;

e TPOMBILWIEHHOMO M MHOMO CreunanbHOro HasHa4eHus MPOMBbILLIEHHOCTM, TPaHCNOpTa, SHEPreTuKMy,
060poHbI 1 ap.;

17 https://cyberpedia.su/8x91a.html

18 https://studwood.ru/1471487/finansy/analiz_rynka_obekta_otsenki
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e  CeNIbCKOXO3AMCTBEHHOMO Ha3Ha4yeHu4,

e MPUPOAOOXPAHHOrO, MPUPOAHO-3aMOBEAHOr0, 03[0POBUTENLHOMO, PEKPEALIMOHHOrO, WUCTOPUKO-
KYNbTYPHOrO Ha3HayeHus;

e JnlecHoro ¢oHAa, BOAHOro hoHAa;

e Y4yacCTKu Heap;

e  3eM/M pe3epBa, Ha3HAYeHNE KOTOPbIX HE OnpeaeseHo.
Xunbe — xunble 34aH1s U NOMELLEHNS:

e MHOrOKBapTUPHbIE XXWble JOMA, KBapTUPbl B HUX 1 APYrye NOMELLEHNS A1 MOCTOSHHOIO MPOXWBAHNSA
B IOMax OTAbIXa, FOCTUHULAX, 6ONbHMLAX, WKOaxX U T. .;

e UWHAMBUAYyallbHbIE, ABYX- U qupreXCGMeﬁHble MaJio3TaXXHbIE XW/ble€ AO0OMa CTapas 3aCTpOl‘;1Ka, a Takxe
AOMa TpaAMUMOHHOIO TUMna - AoOMOBMaAeHNA U JOMa HOBOIro TuMa - KOTTEAXU, TayHXayChl.

KoMMepuyeckast HeABMXUMOCTb:

e 0dVCHbIE 34aHNS 1 NOMELLEHNS aAMUHUCTPATUBHO-0(DMCHOrO Ha3HaueHus;

e  [OCTMHWULbI, MOTENN, AOMA OTAbIXA;

e MarasvHbl, TOProBbl€ LEHTpbI;

e pecTopaHbl, Kade 1 gpyrve nyHKTbl 06wenuTa;

e MYHKTbl 6bITOBOro 06CyXnBaHMS, CEpBUCa;

e anapTaMeHThI.

MpoMbILWNEeHHas HeABUKUMOCTb:

e 3aBoackue n habpuyHbie NOMeLLeHWs, 34aHNS U COOPY>KEHMS MPOM3BOACTBEHHOMO HA3HAYeHMSs;
e MOCTbI, TpybonpoBoabl, 4OPOrv, Aambbl U apyrne MHXeHEPHbIE COOPYXKEHWS;
e MAPKWHIW, rapaxw;

e  CKagbl, CKIaACKME NMOMELLEHMS.

HeaBm>XMMOCTb coumanbHO-KybTYPHOrO Ha3HauYeHUs:

e  3[1aHUSA NPaBUTENBCTBEHHbIX Y AAMUHUCTPATUBHBIX YUPEXAEHUN;

e  KyNbTypHO-0340pOBUTENbHbIE, 06pa3oBaTesbHble, COPTUBHbIE OOBEKTDI;

e  pPENUrno3Hble 06BHEKTDI.

B Tabnuue Huxe npuBeaeHa KnaccuduKaumst pbiIHKOB HEABMXMMOCTU

Ta6bnuua 5.2. Knaccudpmkaumsa pbIHKOB HEABMXXUMOCTH
MpusHak knaccudukaummn Buabl pbIHKOB

3eMenbHbIl, 30aHui, COOPYXXEHWIA, NPeanpusTUiA, MOMELLEHNI, MHOrONETHUX HAacaXKAEHW, BELLHbIX
Npa., WHbIX 06bEKTOB

Bupa obbekTa
leorpacuyeckunii (TepputopuanbHbiii)  MeCTHbIN, rOPOACKONA, perMoHanbHbli, HaLMOHaNbHbINA, MUPOBOIA

DyHKLMOHANbHOE Ha3HaveHne MpOM3BOACTBEHHBIX NMOMELLEHWUI, XUMULLHBINA, HENPOWU3BOACTBEHHBIX 3AaHUI U NOMELLEHUI
CTeneHb roTOBHOCTM K 3kcrnyataumm  CylecTBylowmx 06beKTOB, HE3aBEPLLIEHHOMO CTPOUTENBLCTBA, HOBOTO CTPOUTENLCTBA

NHamBuayanbHbIX NpOAaBLOB U n0KynaTenel7|, NPOMEXYTO4HbIX MPOoAaBLOB, MyHUUMMNANbHbIX

Twn y4acTHVUKOB o 9
06pa3oBaHuii, KOMMepYeCKUX opraHu3aumin

Bua coenok Kynnu-npoaaxw, apeHabl, UNoTeky, BeLLHbIX NpaB
OTpacneBasi NpUHaANEXHOCTb MpOMbILLIEHHBIX 06BEKTOB, CENbCKOXO3SMCTBEHHBIX 06bEKTOB, O6LIECTBEHHBIX 3AaHWN, Apyrie
®opMa co6CTBEHHOCTH [ocyaapCTBEHHDBIX U MyHULMNANbHBIX O6bEKTOB, YaCTHbIX

MepBUYHBIN 1 BTOPUYHBIN, OPraHW30BaHHbIA M HEOPraHW30BaHHbIN, GUPXKEBOI U BHEBUPXEBOW,

Cnocob coepLueHns caenok o .
TPaAMLMOHHBIA U KOMIMbIOTEPU3MPOBAHHDI

Ucroyrnk: https.//studwood.ru/1471487/finansy/analiz_rynka_obekta_otsenki
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Ha ocHoBaHMW NpeacTaB/eHHON Bbllle MO TekcTy OTYeTa cerMeHTauumn 06bEKTOB HEABMXKMMOCTM, MOXKHO
caenath BbIBOZ, YTO 06BEKT OLEHKM OTHOCUTCS K CEFMEHTY PbIHKa HEABMXXUMOCTU COLMasbHO-KYIbTYPHOrO
Ha3HauyeHus (CNopTUBHblE 06BEKTDI).

5.4. AHanu3 pbiHka puTHec ycnyr r. Mockebl no utoram 2019 r. *°

5.4.1. LleHoo6pasylowme paKkTopbl, BAMSIOLME HA CTOMMOCTb (hbuTHeC-
LleHTpOoB

LleHoobpazytolme daktopel — 3TO (aKTOpbl, OKa3blBaloLIME BIMSHUE Ha CTOMMOCTb OOBLEKTOB
HeABWXXMMOCTHU,

Ha ocHOBaHWMM aHanM3a pbiHKa WCMOMHUTENb YCTAHOBUI, YTO CTOMMOCTb MOMELLEeHUN (UTHEC-LEHTPOB
3aBMCMT OT Kfacca M oblen nnowaan obbekTa HEABMXKMMOCTW, a TaKke Oonpeaensiercs
MECTOMOJIOXKEHWNEM, YAANIEHHOCTbIO OT METPO, JIMHMEW PACTIONIOXKEHNS, COCTOSIHUEM OTAENKM.

OcHOBHble LieHo06pa3ytoLme (haKTopbl AN HEXWUIbIX NOMELLEHWI NPUBEAEHBI B Tab/IMLIE HUXKE.

Ta6nuua 5.3. OcHOBHbIe LeHoOo6pa3sylowue dpakTopbl Asig NnoMelweHn puTHeC-LeHTpoB

Ne LleHoo6pasylowme I'paHuubl AManasoHa

XapakTepucTuka UcTouHnk
n/n  d¢axkTopbl P P KOPpPEeKTUpoBokK, %o
CocTaB nepefasaeMbIX Npas MpaBo cobcTBEHHOCTH/MPaBo
1 pea P P /np He npumeHsieTcsa B pacyetax -
Ha 06bEKT HeABMKUMOCTH apeHfbl

Ycnosusi MHaHCMpoBaHUs
2 COCTOSIBLUEICS NN
npeanonaraemoii caenku

TWUNWYHbIE/HETUMNMYHbIE ANS

He npumeHsieTca B pacyeTax -
[laHHOTO CerMeHTa pblHKa

Ycnosusi npoaaxm

3 (npemnoxeHmsi) PbIHOYHbIE/HE PbIHOYHbIE He npumeHsieTcs B pacyetax -
CnpaBOYHMK pacyeTa AaHHbIX
NS OUeHKM 1 KoHcanTtuHra (CP4
Paznuune mexay ueHamu N924) noa pepakuueii kaHa.
4 npeanoxeHus/cnpoca n Topr/6e3 Topra -8,00%/-10,00% TexH. Hayk E. E. flckeBnya, 000
cpenok (Topr) "Hay4Ho-npakTnuyeckunin LieHTp
MpodeccroHanbHoi OUeHKK
(HUMO), Mocksea 2019
Mepvoa Mexay AaTamu caenok _
5 (NDEAIOXKEHMIT) ¥ OLICHKN [aTa npeanoxexus He npumeHsieTcs B pacyetax
AHanM3 pbIHOYHbIX AAHHbBIX
M (https://www.cian.ru/
- 0, 0, ’
6 MecTopacnonoxeHue PaiioH, cTaHumsa meTpo 15,52%/+13,04% hittps://WwWW.avito.ru/,
https://realty.yandex.ru/)
[0 5 MuH. newkom, ot 5 10 9 MHdbopMaUMoHHbIM nopTan
MWH. newkoMm, ot 10 Ao 14 MuH. _ o o "OueHLUMKM 1 3KkcnepTsI”
7 YAANEHHOCTL OT METpO newkom, ot 15 Ao 19 MuH. 15,24%]/+17,98% (https://ocenschiki-i-
newkom, ot 20 MUH. NELLKOM eksperty.ru/indicators-2/)
MHdbopMaUMoHHbIM nopTan
"OueHLmKmM 1 skcnepTbl”
- - 0, 0,
8 JIMHWA pacnonoxeHus 1-as nuHus/ Bo ABope 15,16%/+13,53% (https://ocenschiki-i-
eksperty.ru/indicators-2/)
AHanuTUYeckuii noptan
"Statrielt"
(https://statrielt.ru/statistika-
rynka/statistika-na-01-01-
STaFfS:/HI'CI’ c;c;? u-‘oZiHoe 2020g/korrektirovki-
9 Tun obbekTa HeABMXMMOCTMN A prcTp: -4,00%/+4,17% kommercheskoj-
3aaHne/BcTpoeHHoe . )
nedvizhimosti/2068-vstroennoe-
nomeLleHve

pristroennoe-pomeshchenie-
otdelno-stoyashchee-zdanie-
popravki-korrektirovki-na-01-01-
2020-goda)

19 CocTaBneHo c ucnonb3oBaHueM pecypcos: https://fitclub.ru/blog/detail/issledovanie-rynka-fitnes-uslug-ot-rbk/;
https://investmoscow.ru/tenders/exchange-trading/inner-pages/rival-club/5;
http://www.money-talks.ru/news/2018/06/27/novaya-biznes-model-v-fitnes-industrii.html;
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>NEO

Ne
n/n

10

11

12

13

14

15

16

17

18

19

LleHoo6pasylowme
dakTopbl

Obuwas nnowaap obbekTa
HEABMXUMOCTY

PacnipeaeneHue rnomeLeHumit
Mo 3Taxam

Hannune (oTcyTtcTBure)
OTAENBHOro BXoAa

Hanuune (oTcyTtctaue)
BUTPUHHbIX OKOH

Hanuune (otcyTtctaue)
6acceliHa

Hanuuwne (oTtcyTcTsue)
napKOBKU

TpaHcnopTHas AOCTYNHOCTb

WHpacTpykTypa

Hanuune (oTcyTtcTaue)
KOMMYHUKaLWii

CoCTOsiHME OTAENKU

XapakTepucrTuka

Mnowaab obbekTa
HeABVKUMOCTU

Mopagan/uokonb/1 3Tax/2
3Tax/3 3Tax W BbllLe

MpucyTcByeT/oTCyTCBYET

MpucyTcByeT/oTcyTCBYET

MpucyTceyeT/oTcyTCBYET

CTuxuitHas/opraHn3oBaHHas
NapKoBKa Ha MpueratoLei
TeppuTopum

Xopolwuas/yaoBneTsoputenbHas/
nnoxas

PasBuTas/oTcyTCTBYET

BopocHabxeHune, kaHanusaums,
3/1eKTpPoCHabxeHwe,
rasocHabxeHne

Hanuuve/oTcyTcTBUE OTAENKM,
YPOBEHb OTAENKM

F'paHunubl AManasoHa
KOpPpEeKTMpoBOK, %

-13,05%/-0,83%

-13,82%/+0,27%

He npuMeHsieTca B pacyeTax

He npuMeHsieTca B pacyeTax

He npuMeHsieTca B pacyeTax

-8,49%/+9,28%

He npuMeHsieTca B pacyeTax

He npuMeHsieTca B pacyeTax

He npuMeHsieTca B pacyeTax

- He npumeHsieTcs B pacyetax

UcTouHMK

MHbOopMaLMOHHbIN nopTan
"OueHLUmKM 1 3kcnepTb!”
(https://ocenschiki-i-
eksperty.ru/indicators-2/)

AHanUTUYeCcKuii noptan
"Statrielt"
(https://statrielt.ru/statistika-
rynka/statistika-na-01-01-
2020g/korrektirovki-
kommercheskoj-
nedvizhimosti/2067-na-etazh-
raspolozheniya-pomeshcheniya-
popravki-korrektirovki-na-01-01-
2020-goda)

MHdOpMaLUMOHHbIN nopTan
"OueHLmKmn 1 skcnepTbl”
(https://ocenschiki-i-
eksperty.ru/indicators-2/)

Ucrounnk: aHamsz AO "H30 LleHTp"

5.4.2. O6wan cutyaumsa Ha pbiHke (puTHecC-knybos

Ha NpoTsHKeHWUM NOCeaHNX NSATU NET PbIHOK (UTHEC-YCINYr HEM3MEHHO paclumMpsieTcs. 9To 06YCNOBEHO,
B MEPBYIO oYepesb, TEHAEHUMEN K YBEIMYEHUIO MHTEpeca K CrOpTy W 340POBOMY 06pasy »XW3HW cpeau
NNaTexecnocobHOro HaceneHns. B cBA3M € 3TUM 3HaUMTENbHO BO3pacTaeT YNCIO GUTHEC-KITYHOB.

PbIHOK (PUTHEC-MHAYCTPUM PacTET AaXe B KPU3NC, KOrAa NajatoT AoXoAbl NoTpebutenei, u yaet pactu
ewe gonroe BpeMsl. OTO OAMH W3 YHWMKasbHbIX PbIHKOB, CBSi3aHHbIX C NOTPebUTENnbCKMM MoBeAeHUEM.
MoCKBWNYM rOTOBbI TPATUTL Ha UTHEC-YCyrm oT 3 Ao 6% MecsyHoro goxoga. Ha gonto Mockebl n obnactu
npuxoantcst 47% pblHKa B AEHEXXHOM BblPaXXEHWUN.

TepputopuanbHas CTPyKTypa pblHKa uUTHeC-ycnyr Poccum, Kak U MHOMMX ApPYrUX CErMeHTOB, KpalHe
HeopHopozaHa. Ha MockBy 1 MoCKOBCKY 0bnacTb npuxoantcst 47% BCell BbIpyYki POCCUMIACKOIO pblHKa
uTHec-nHaycTpumn, Ha CaHkT-MNMeTepbypr n Apyrve ropoda-MUNAMOHHUKN — 33%, a Ha Apyrue pernoHbl
— Bcero 20%.

YpoBeHb NPOHUKHOBEHUS UTHEC-ycyr no Poccun B Lenom coctaenseT 2,9% (B Mockee no 10%), Toraa
Kak B EBpore 3TOT nokasatesnb npubnmkaerca Kk 25%, a B KpynHbix ropoaax gocturaet n 50%. B Mockse
CaMblli BbICOKMIN YPOBEHb MPOHUKHOBEHWUS (UTHEC-YCIYr Cpeau ropoAoB-MUNMOHHUKOB. [pu 3TOM
CTONMYHBIN pPbIHOK 06M1adaeT 6onbLIO EMKOCTBIO: OH MOXET BblpacTy B 2-2,5 pa3a B 6nvkaliwve 5 nert.
Mpn aHanuse reorpachMyeckoro pacrnofioKeHUs CTONUYHBIX KYOOB MOXHO YBWAETb BO3MOXHOCTU
pa3BUTUS B KOHKPETHbIX LIEHOBbIX cerMeHTax, Hanpumep, low-cost knyboB MouTK HET B LEHTPE, a Ky6bl
KOM(OpT-CErMeHTa CKOHLUEHTPMPOBaHbl B LEHTPE W Ha 3anafe, a 3Hauyut, 6onblias yYactb MOCKBbI
OKa3blBaeTCs He OxBauyeHa. [lpy 3TOM Onpochbl MokasblBaloT, YTo 93% uTenen MOCKBbl He rOTOBbI
fobupatbea ao putHec-knybos 6onee nonyyaca, NO3TOMY MeCTO Af1S Pa3BUTUS eCTb.

Ha pblHke @uTHec-ycnyr r. MockBbl cOXpaHsieTcs OoblMpHasi LeHOBasi CerMeHTauusi: npeacTaB/eHb
KOMMJIEKCHI OT MPEMUYM-Kiacca A0 AEMOKpaTUYHOro. OAHAKo B YC/IOBMSIX KECTKON KOHKYPEHLIMM Ha PbIHKE
(uUTHEC-yCNyr, HECETEBLIM LIEHTPaM C/IOXKHO yaepXKaTb NMo3vumm, B CBSI3M € YeM Bce 6osibluee Yncro ky6oB
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OTKpbIBaeTCs B hopMaTe hpaHuaii3n N3BECTHbIX, 3apEKOMEHAOBABLUMX cebsi ceTel. CTOUT OTMETUTb TakXKe
TEHAEHUMIO K YBEMYEHWUIO MOWAAEN, apeHayeMbix Anst huTHec-knyboB. Tak, 60/bLIMHCTBO Ky6o0B,
OTKPbITbIX 3@ NMOC/eAHNE HECKOMNbKO NeT B Poccum, UMELOT nnolaab 1-2 TbiC. KB. M, @ KJy6bl KPYMHENLIMX
cetel gocturatoT niowaam B 10 ThiC. KB. M 1 6oree.

YBenmueHne umucna O6romKeTHbIX GuUTHeC-kTyboB M KNyboB cpegHero Knacca — TpeHA MNoCiefHero
gecatunetns. ®utHec-6msHec cywectsyer B Poccum okono 25 net, n uM3HayanbHO KOMIIEKCHOE
noaaep)XaHue 340p0OBOro 0b6pasa >M3HW SBASNOCh YHMKANbHLIM MPOAYKTOM Ha pbliHKE, NO3TOMY MnepBble
uTHEC-kNybbl pa3BMBaNMNCb NPEMMYLLECTBEHHO B CErMEHTE NpeMuyM-Kknacca. [MepBbiM U OAHUM M3 CaMbIX
aBTOPUTETHBIX 3KCMEPTOB B CBOel obnactn siBnsetcs cetb "Pycckon cduTHec rpynnbl” — World Class
1 BO3HUKLLKIA no3xe "®u3KynbT". Ha AaHHbIA MOMEHT B MOCKBe AeiCTBYET 26 Kiy6oB npemMuyMm u luxury-
Kracca 1 6 3aBeAeHni 6M3HeC-Kacca, NPUHAANEXALIMX 3TON KOMMaHWUW.

Co BpEMEHEM Ha POCCUMICKMI PbIHOK MPULLAK Takue MeXayHapoaHble ceTu, kak Golden Gym's n World
Gym, 0fHaKo, 3Ta TEHAEHUMSI HE MONy4Ynsa AO/MKHOMO PasBUTUS, U celyac oS 3apybexHbIX KOMMaHWI
B cermMeHTe (MTHEC-K/Ty60B HE3HaUMTENbHA.

Ha [daHHbIA MOMEHT MOMIHOCThbIO obecneyeH cnpoc Ha UTHeC-KNybbl NMpeMUyM-kiacca, a Hanbornbluas
KOHKYpeHUMs Habnogaetcs B CpeaHeM LEHOBOM cerMeHTe. [opsiaka MOMoBWMHbLI CETEBbIX OGpeHaoB
pa3BMBaEeTCs MMEHHO B BU3Hec-knacce, T. K. HAMBOMbLUMIA CNPOC Ha 30POBbIM 06pa3 XM3HKU HabnoaaeTcs
y OenoBbix ntoaei B Bo3pacte 21-35 neT, rotoBbix 3annatutb 20-50 Thic. pyb. B roa 3a koMcbopTHble
ycrnoBusi U npodeccuoHanusM nepcoHana. B cBsiav ¢ 3TUM GOMBLWIMHCTBO KPYMHbIX CETEN CTPEMSTCS
paclIMpUTbL CMEKTP CBOMX YCNyr B pa3HbiXx knaccax. Hanpumep, "MnaHeta ®utHec" n "Cnopt/iaHg'
pa3BMBAIOTCS B CErMEHTE 3KOHOM M BU3HeC, a ceTb (hUTHeC-kyboB "3ebpa" npenocTaBnseT CBOM yCayru
K/IMEHTaM C CaMbIM pa3HbIM YPOBHEM AOCTaTKa — OT "Hmxe cpegHero” Ao "BbICOKOro".

MoHaTne "dputHec-kny6" B Poccum n Ha 3anage HECET pasfiMyHyl0 CMbIC/IOBYHO HarpysKy. B 3apybexxHbix
Knaccm:bvn(aum BblAENAOT B OCHOBHOM YETbIPE TUMa CNOPTUBHbIX y‘-lpG)KLI,EHVIVI:

e gym;

e sport-club;

e health-center;

e wellness&spa center.

MepBbiit BapUaHT noapasyMeBaeT 06513aTe/lbHOE HaNMuMe TPEHAXXEPHOO 3aa, @ aKLEHT UAET B OCHOBHOM
Ha aTNETU3M U KySIbTYpU3M.

B cnoptvBHOM KkNnybe noceTutensM B MNEPBYHD Ouvepedb Npeanoxart naowaakM  Ans  urpel
B yTH0n/BONEN6ON, 3aHATMSE BOKCOM MMM BOCTOYHbIMM eamMHOBopCTBaMu. MHbIMM croBamu, BCe TO, YTO
B Hallel cTpaHe TpaAULMOHHO NpeanaratoT B paloHHbIX "ABopLax cnopTa”.

Health-club, noxanyi, Haubonee 6nM3KOe K HalleMy MOHMMaHUO duUTHeCa 3aBefeHue. 3To
MHOrOMYHKLMOHASbHbIN LIEHTP, Npeasiaratolvili MakCMMasibHO MOJHYIO JIMHEWKY TPEHAXXEPOB, FPYmMoBbIX
nporpamM, a Takxke yCiyr no yxoay 3a COBCTBEHHBIM TEIOM.

Wellness&spa center, He UCKIOYasi HEOBXOAMMOCTM CMOPTMBHbBIX Harpy3oK, BCE e B MepBYyl0 o4epesb
adKUEHTUPYET CBOE BHMMaHWE Ha pa3nYHbIX BWAAX MacCCaXa, MnporpaMMmax noxyaeHuna wu 3aboTe
0 COBCTBEHHOM Tere.

KpynHelias MexayHapoaHass accouuaumst dutHec-knyboB IHRSA (International Healt, Rasquet &
Sportsclub assotiantion) exerogHo coctaBnseT pelUTUHr uTHec-knyboB "Global 25", B KoTopoMm
YUNTBIBAETCS MHOXECTBO MApPaMETPOB OLEHKM CMOPTUBHbLIX 3aBEAEHWI: KayecTBO 060pyAoBaHUS
W rpynnoBbIX MPOrpamMM, KOMMYECTBO KyboB B CETM, MPUTOK HOBbLIX YSIEHOB, @ TakXe CKOpPOCTb pocTa
[LOXO[0B.

YeTko e knaccudmkaumm duTHec-knyboB, noaobHoM 3anagHoi, B Poccum He  cyllecTByeT,
HO onpeaesieHHbIE KaTeEropmmn 6e3YCﬂOBHO MMEIOTCA. CDVITHeC-KJ'IyﬁbI MOXXHO pacrnpeaesinTb B 3aBUCUMMOCTU
OT MHOXeCTBa KpuTepues.

e [lo KONMYECTBY NPeOCTaBNSIEMbIX YCIYT:

- Hanuumne/oTcyTcTBME HacceiHa. Ho B HalM AHM 3TO He ABMSIETCS rnokas3aTeneM, Tak Kak 6acceiHbl
[OBOSIbHO 4aCTO BCTpeyaloTcss B Kiybax AeMOKpaTMYHOro gopmaTa, a B HEKOTOpbIX Knybax,
6acceiiHa HET, HO OHW BCe XKe OTHOCSITCS K BbICOKOM LIEHOBOM KaTeropuu;
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HaNMYMe/OTCYTCTBIE TPEHAXKEPHOIO 3a/1a C CU/MOBLIMU TPEHAXKEPAMM, HO ceituac hUTHeC-Ky6 yxe
nozpasyMeBaeT Hanuume, No KpanHei Mepe, TpeHaXXepHOro 3ana;

HaJ'IMLIMe/OTCYTCTBI/le 3a/10B [ANs 3aHATUM 60KCOM, BOCTOYHbIMU e,EI,MHO60pCTBaMM;

Hannune/oTCyTCTBME 3aNna C KapAMO TPeHaXXepaMu - Kak NpaBusIo, Takme 3asbl BCTpeYyaeTcs Be3ae,
€CnM peyb nget o dutHec-knybax;

Ha/IMune/oTCyTCTBME 3a/10B A/S MPOBEAEHUS IPYMMOBbIX MPOrpaMM — cenyac noaobHbIe 3asibl TakxKe
€CTb BO BCex (puTHec-knybax;

Hannume/oTCyTCTBUE AETCKOW KOMHATbl M CMELMann3MPOBaHHbIX 3aHATUIA ANs AETEW;
HasmMumne/oTCyTCTBME CayHbl, 6aHu, xaMama;
HanMumMe/oTCYTCTBME CanoHa KpacoTbl, SPA-LEHTPa;

Hanuume/oTcyTcTBUe huTHEC-6apa — Kak NpaBuIio, Cenvac NpucyTCTBYIOT BO BCeX UTHeC-kybax.

BapuvaHTOB coYeTaHMsi BbileyKa3aHHbIX YCIyr CyllecTByeT MHOXecTBo. CaMble pacrnpoCTpaHeHHble
NpeanoXeHus:

Kny6bl, npeanaratolye BCe NepeuncsieHHbIe BUAbI YCIYT;
Kny6bl, Npeanaratolme Bce NepeyncieHHble BUAbl YOIy, 3@ UCKITIOYeHeM baccelHa;

Kny6bl, OpUeHTUpOBaHHbIE B NEPBYIO OYepeab Ha rpynnoBble NPOrpamMMbl MO BCEM HaMpaBneHUSM
a3pobukmn. O6bIYHO B NOAO6HbLIX KTybax CyllecTByeT HECKOSIbKO 3a/10B AJ1s NPOBEeAEHUS rPyNMoBbIX
3aHATUWIA, Ay, MHOTAA CanoH KpacoTbl. HaliTu B HKX cayHy, TpeHaXepHbli 3an unun hmtHec-6ap Bpsa
nn ypacrcs.

Y3kocneumanvavMpoBaHHble KJybbl, 0bydarolme YeMy-To OAHOMY. Yalle Bcero, 3To TaHLUbl, /iora u
nunatec. Mo KonuuectBy ycnyr 6aM3kM K MyHKTY 3, HO MpenogaBaHue AMCUMNIMH Ha 6onee
npodeccroHanbHOM YPOBHE, a LIEHA 3a4acTyio BblLLE.

e [lo UeneBoin ayauTopum:

ans  TpeboBaTenbHbIX KAMEHTOB, obnagalowmx 60abWNMKM  PUHAHCOBBLIMM  BO3MOXHOCTSIMM.
MpYOPUTETOM SIBMSIETCS KAYECTBEHHbBIN CEPBMC M MaKCMMasibHOE KONM4ecTBo ycyr. Clofa e MOXHO
OTHECTU KNybbl, OPUEHTUPOBAHHbIE Ha BGOreMHyl0 MAW MOAHYK Mybnuky. [ocTaTo4yHO 60MbLUIOMN
MPOLEHT noceTuTenei noaobHbIX Ky60B MpeanovYMTaeT MMEHHO WX, CUYMTasl, YTO XOAMTb ctofda
NPECTMXHO M MOAHO, MOCKO/IbKY MMEHHO 34€Cb MOXHO BCTPETUTb U3BECTHbIX aKTEPOB, My3blKaHTOB
M MPOYMX MOMYNSPHBIX TBOPYECKMX NIMYHOCTEN. HO Takme knybbl MOXXHO OTHECTU CKOpee K paspsiay
"kny6bl No uHTepecam". Mpu 3ToM, KNybbl, NO3MUMOHMUPYIOLLME cebs Kak "npecTuxHbie" He Bceraa
npeasnaratoT AeNCTBUTENBHO BbICOKMUIA YPOBEHb CEPBMCA M MaKCMMasIbHOE KOMMYECTBO YCIYT.

Kny6bl, OpUEHTMPOBaHHbIE Ha CPeAHUIA knacc. MoCcKOoNbKY YeTKOro onpeaeneHus CpeaHero knacca B
Hallel CTpaHe A0 CUX He CYLLEeCTBYET, TO K 3TOW KaTeropum cneayeTt OTHeCTU kny6bbl, npeanaratowme
BECb CMEKTP CTaHAAPTHbIX ycnyr (Yalle, HO He obs3aTeslbHO, C HanuumeM bacceiiHa), HO He
Tpebylowme upe3MepHblX [AeHer 3a 3KCKN03MBHOCTbL. [logpasymeBaloT 60Mblloe  KOMUMYeCTBO
rpynnoBbIX 3aHSATUI, MOCTOSIHHOE HaNnyKe TPEHEPOB B TPEHAXEPHOM 3ane, pekoMeHaaummn huTHec-
Bpaya. Ho gaxke He BO BCcex Aoporux knybax ectb pUTHeC Bpad. B3aMeH 3Toro kiybbl o4eHb 4acTo
npegnaratot 6ecnnatHyt ycnyry - «duTHec-TectupoBaHue». Ha "d¢uTHec-TecTMpoBaHue"
pPEKOMEHAYeTCS 3anucbiBaTbCsd C CaMOro Havana Ansi Toro, 4Tobbl KAMEHT W3HayanbHO 6bin
nponHdopMMpoBaH 060 BCEX OCHOBHbLIX MOMEHTaxX W MpaBuiax TEXHWUKU 6e30MacHOCTY 3aHATUIA B
uTHeC knybe. pasnuMyHble BapuaHTbl cayH M 6aHb, HanMuyMe Kak MUHUMYM AETCKOM KOMHATbl, a
Yalle v OTAeNbHbIX 3aHATUM Ans AeTel;

6tomKeTHble KNybbl, ANs HenpuTa3aTeNbHbIX, MO0 OrpaHUYEHHbIX B CcpeacTBax ntogei. Habopom
yCNyr CWnbHO ypesaH, 4ale 6e3 bacceiiHa. B HeobxoauMbll MUHMMYM OBbIYHO BK/OYEHDI:
TPEHaXXepHbIN 3a, HEKOTOPOe KONMYECTBO MPYMMoBbIX NPOrpamMM, Ayll, Kynep C NMTbEBOW BOAOMN.
CayHa, KOHCyNnbTauuy TpeHepa 1 NpoYune yciyru - 3a oTaenbHyto nnaTy. Knybel 06bl4HO HebonbLlume
Mo nnowaan 1 ¢ 6onbLIMM KONMYECTBOM noceTuTeneii B "yackl-nmk". Ha 0cobo nonynsipHbie 3aHATuUs
MOXHO MOMNacTb TOSIbKO MO MpeABapUTENbHON 3anucy;

Hebonblune KJ'IY6bI LUaroBom AO0CTYNHOCTU, OPUEHTUPOBAHHbLIE B MEPBYKO o4eEpPENb Ha CTYAEHTOB U
AoMox03seK. PacnonaraloTca Ha nepBbIX 3TaXaxX W B NOMYMNOoABasibHbIX NMOMELLEHUAX XUIbIX AOMOB,
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3aHMMas nnowage B 100-200 kB. M. Yalwe Bcero npeanaratoT pasnMyHble BapuaHTbl rpynmnoBbIX
3aHATUI, @ Takke 06yuyeHne TaHuaM, ore u nunaTtecy. M3 yaobcTs npeanaratoT vlb HEO6X0ANMBIN
MUHUMYM - Hannuyme Ayla v pasgeBanku. O6bIYHO B TOM XKe MOMELLEHMN pacrosiaraeTcsl U CasioH
KpacoTbl;

—  KJy6bl, OPMEHTUPOBAHHbIE UCKITIOUNTENIbHO Ha XXEHCKYIO ayauToputo. MoryT 6biTb Kak [0pPOrnMM,
TaK W LWAroBoMn [0CTYMHOCTM.

e [lo ctoumocTu:
- npemuyM-knacc — ot 80 TeiC. py6./roa 1 BhILLE;
- 6usHec-knacc — ot 50 go 75 Toic. pyb6./roa;
- cpenHuin knacc — ot 30 go 50 Teic. py6./roa;
- [IeMOKpaTW4HbIi cermeHT Ao 30 Thic. pyb./roa.
e [lo pa3mepy:
- Marble knybbl, nnowaabto Ao 2 000 kB. M;
- cpeaHune knybbl, nnowaasto ot 2 000 go 5 000 kB. M;
—  KpynHble knybbl, nnowaabto ot 5 000 ao 7 000 kB. M;
- KAy6bI-ruranThl, naowazabto cebiwe 7 000 KB. M.

CTouT 3aMeTUTb, YTO Ha CTOMMOCTb KiTyba B OCHOBHOM BNMSIET €ro "3AMTHOCTL", @ He pa3mep. Tak, MHorme
KJTy6bl-rUraHTbl AEACTBYIOT OTHIOAb HE B CErMEHTE NMPEMUYM-K/acca, a CKopee B BU3HEC UMK JaXxe CpeaHeM
Knacce.

Tarke Heo6X0AMMO YNOMsIHYTh 0 psiie CHOPMMPOBABLLMXCA TEHAEHUMIA Ha pbiHKE (PUTHEC-YCNYT. BaXkHbIM
aCrnekToM, OrMpeaensiowyMM €ero  pasBuUTHE, SBMSETCS W3MEHEHME MOTPEBUTENbCKOrO MOBEAEHMSI.
B nnaTexecnocobHbli BO3pacT BCTYNalOT MWIEHUANbl, KOTOpble 06/1aaloT YETKO BbIPaXXEHHBLIMM
MCUXOMNOrMYECKUMU 0COBEHHOCTSIMU. B 4acTHOCTM, OHM O4YEHb Pa3yMHO MOAXOAAT K CBOMM TpaTaM,
He roToBbl TPATWUTb AEHbMM Ha POCKOLLb UM MPOCTO NMepeniadynmBaTh 3@ TO, YTO OHU CUUATAIOT HEHYXKHBIM.

MunneHuansl, WM nokoneHne Y — MOKONEeHNe poauslumxcs nocrie 1981 roga, BCTPETMBLUMX HOBOE
TbiCA4enetTne B OHOM Bo3pacte. X rnaBHas 0cob6eHHOCTb — rnybokass BOBEYEHHOCTb B LMPPOBbIE
TexHonormn. Euwe opHa 0Co6eHHOCTb MWAIEHWMAnoB, KOTopasl BAMSIET Ha (OpMMpOBaHWE MpPOAYKTOB
pasHbIX OTpacnen, — 3TO HErOTOBHOCTb CBA3bIBaTb CE6S KaKUMU-TO ASIMTENbHBIMM 06513aTeNbCTBAMU UK
OTHOLWeEHNaMN. MunneHnanam BaxHa cBoboga Bblbopa M BO3MOXHOCTb MOCTOSIHHO npoboBaTb YTO-TO
HOBOE.

Bce 3To HanpsMyto BAUSET Ha DUTHEC-UHAYCTpUto. MoTpebneHne CTaHOBUTCS AUCKPETHBIM, KIIMEHTbI BCe
MEHbLLIE FOTOBbI NPYOGPETaTb MONYroA0BbIE UM FOAOBbIE KY6HbIe KapTbl. ITO ONpeaenseT U3MeHeHne
CTPYKTYpbl MPOAYKTA.

®uTHEC-KNY6bl, 0COBEHHO B KPYMHbLIX FOPOAaX, NEPEXOAST Ha CUCTEMbI PEKYPPEHTHbLIX MiaTexeil, 1 3T
OyneT TONbKO pa3BMBaTLCS. BHeApSItOTCS CUCTEMbI 30HMPOBAHUS U yAaNeHHOro AocTyna. OUTHeC-Kny6bl
BCe yallle NpPoAAKT HEMOMHOE YNEHCTBO M BO3MOXHOCTb MOJIb30BaThCsl OrnpeAeneHHbIMU 30HaMK, Tak Kak
HOBOE MOKOJSIEHWE FOTOBO MpuOGpeTaTb TONMbKO Te YC/Yrk, KOTOpble TOYHO OyAyT HyXHbl, U He
nepennayvBaTh 3a TO, YeM, BO3MOXHO, NOMIb30BaTbCa He byaeT.

AKTMBHO pasBMBAlOTCA  pasfMuHble  CTyauiHble (opMaTbl, ManeHbkue KyfyapHble MpPOEeKThl,
OPVEHTUPOBAHHbIE Ha Y3KYIO LIENEBYIO ayaUTOPUIO, C OYeHb MMOKOW CUCTEMOM MocelleHust. MNocTeneHHo
NPOLIEHT COOTHOLLEHUSA MANIEHbKUX CTYAUI U KPYMHbIX MyNbTUHOPMaTHBIX KIy6oB 6yAeT MEHATLCS.

HabupaloT nonynsipHOCTb  pasnuyHble arperaTopbl  YCayr, MO3BONSiOWME BbIOBUpaTb  UIEHCTBO
O[IHOBPEMEHHO B pa3HbIX CTyausIX WM Knybax. ITO nakeTHasi MOKynKa, KoTopasi, C OAHOM CTOPOHbI,
yAELLEBNSIET MO/Ib30BAHME NMPUHLMMNMANIBHO pa3HbIMU YCyraMu, C APYroi CTOPOHbI, AAET 6onee WMPOKNi
BbI6OP.

5.4.3. Cnpoc. NMpepnoxxeHue.

Ha cerogHsiWwHW aeHb ChOpMMPOBaNoch HECKONbKo ¢hopMaToB (UTHEC-KY60B. YCNOBHO WX MOXHO
0603HaunTL cnegytowmM obpa3om: HebonbLWOoro opmaTta, CpeaHero U KpynHodopMaTHbIe.
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He6onbline duTHec-kny6bl nolaasio 500-800 KB. M, Kak NpaBuio, PasMELLAOTC Ha MEPBbIX 3Ta)ax
XMUJTbIX KOMMJIEKCOB B KPYMHbIX CrasibHbIX paiioHax. BONMbWMHCTBO M3 HUX MpeanaraeT CTaHAapTHYHO
nporpaMMy, B KOTOPYID BXOAST 3aHATMS aspobukoin M obyyeHne TaHUaM. Kak mMpaBuio, OHK
He 06beanHeHbI B eIMHYIO CETb.

CpenHue GuTHec-knybbl Nnowaabio oT 1,5 ThiC. KB. M OTKPLIBAKTCS KakK Ha LIEHTPasbHbIX yMuax ropoaa
Ha MepBOW JIMHWMW JOMOB, TakK M B COCTaBE TOProBbIX LLIEHTPOB. 3TO Ky6, BXOASLLMIA B CETb, 0baaatoLmii
[OCTaTOYHO 60/IbLUMM "aCCOPTUMEHTOM" 3aHSITUIA U YCIIYT.

Mnowaab KpynHodopMaTHbIX GuUTHEC-KNY60B AoxoanT A0 10 ThiC. KB. M 1 Bbille. [TOMUMO CTaHAAPTHOrO
Habopa yCcnyr, OHM OCHalleHbl 6acceliHoM, CayHOM, Typeukon 6aHelr M 3anaMu Ans 3aHATUIA PasHbIMU
BuAaMu criopta. Takue (uTHec-kybbl MpeanounTaloT pacrnofiaraTb B COCTABE TOProBbiX M OMUCHBIX
LIEHTPOB, MHOrO(YHKLMOHA/IbHbIX KOMM/IEKCOB, U3peAKa B OTAENbHO CTOSLMX 3aHMSIX.

QMTHeC'KnyﬁbI B OTAEJ/IbHO CTOALWMX 3AaHUAX

Bbibupass Mecto ans pasmMelleHus GuTHec-kyba B OTAENbHO CTOSWEM 34aHuM (UTHeC-onepaTop
PYKOBOACTBYETCSI MHOXECTBOM KpuUTepueB. Ha cerogHsilHUiA AeHb OAHWMM M3 OCHOBOMOMAratoLmx
dakTopoB ycnexa dbuTHec-kyba SBSIETCA ero MectopacrosioXXeHne, KOTOpPoe 1 OnpeaensieT KIMEHTCKYHO
6a3y. MpakTnyeckn 80% noceTuTenemn NpoXxmnsaoT u/vnmn paboTatoT B 20-MUHYTHON MAapKETUHIOBOV 30HE
knyba. Belbop MecTa ans puTHeC-LueHTpa 3aBUCUT OT NO3MUMOHMPOBaHMS Knyba n Habopa ycniyr, KoTopble
OH MMaHupyeT npeanaraTb KAMeHTaM. Hanpumep, BbIroAHbIMA MeCTaMWU SIBASIKOTCS LIEHTPbI AEMN0BOWA
AKTUBHOCTM, @ TaKXXE PaloHbl S/IUTHON U Ka4YeCTBEHHOM 3aCTPOWKM,

Mo gaHHbIM KOoMnaHuu Jones Lang LaSalle, ocHoBHOe TpeboBaHMe npu BbibOpe Mecta — BO3MOXHOCTb
npmnerevYeHnsa MakCMMalbHOIro KOJIM4eCTBa KJIMEHTOB. I'Ipe,qn0qTeH|/|;| No MECTOPACMOJIOXEHUIO KJ'IYGa, KaK
npaBusIo, AENSTCSA Ha ABE FPYNMbl: B XXMJIbIX pPaioHaXx v B A€/TOBOM LIEHTPE ropoaa. MNepsas rpynna dhuTHec-
Kly60B paccuMTaHa Ha 60sblIOE KOMMYECTBO Nit0AEN, MPOXMBAIOLWMX B COCEAHMX palioHax, BTopasl —
Ha Tex, KTO MpeanoyuMTaeT 3aHMMaTbCsl CMOPTOM Mnocie paboTbl, @ TakkKe Ha Hebosblioe KOMMYecTBO
XKWUTENEN 3/IUTHBIX OMOB, PACrOSIOKEHHbIX B LIEHTPE ropoja.

Ewe oavH HeManoBaXKHbIM KpUTEPUI — yAOOHbIM BbE3A/NOAbE3A M BMECTUTENbHAs MapKoBKa. Takxke
ocoboe BHMMaHMe obpallaeTcss Ha KOHKYPEHTHOE OKpyXeHue. B HenocpeacTBeHHOM 65M30CTH
OT BblIOMPAEMOro MecTa He [O/HKHO ObiTb Ky6oB COBCTBEHHOW CETU M CETM-KOHKypeHTa. lNpu Bbibope
nomelleHmst noa GUTHeC-kIyb6 K HeMy Bcerga npeabsBAsioTCa onpeaeneHHble TpeboaHus. YacTto
naoLwaan, KoTopble NnpeanaraoTcs Ans co3aaHns knyba, He yaoBNETBOPSOT TEXHUYECKUM 1 HOPMATUBHBIM
TpeboBaHusM. Mo cnoBaM CneumanucToB 6POKEPCKUX KOMMaHWUIA, paccMaTpUMBaEMOe 3aaHNe A0/MKHO 6biTh
6e3 oTAeNKKn, C BbICOKMMU MOTONKAMK (He MeHee 4 M), YCUSIEHHbIMU NEPEKPLITUAMU W LUMPOKUM LIArOM
KOMOHH (He MeHblue 6x6 uin 8x8 M). A ecnu B kybe npesycMaTpuBaeTcst 6acceiH — C YCUIEHHOM
BEHTUNSILMEN U KOHAULIMOHUPOBAHUEM.

CpegHsas nnowagp "otaencHbix" (uTHec-knyboB konebnetca ot 1,7 Ao 4 ThiC. KB. M. 3aaHue, ecnu
ornepaTopy He YAAEeTCA ero BblKyMUTb B COBCTBEHHOCTb, apEHAYETCS Ha ANUTENbHBIV CPOK, HE MeHee 5 neT
N C (PUKCMPOBAHHON apeHAHOW CTaBKOW. DTOMy eCTb BrOJSIHE JIOrMYeckoe 0ObsICHEHME — 3aTpaTuB
CpeacTBa Ha OTAENKY W CTPOUTENbCTBO 6acceliHa, onepaTop AO/MKEH WMETb rapaHTui, 4To
yepes HebOosbLLIOV MPOMEXYTOK BPEMEHU C HUM HE PacTOprHyT AOroBop. Kak npaBwio, apeHaHasi CTaBka
B OTAENbHO CTOAWMX 3AaHusX konebnetcs B npegenax or 7 — 18 Tbic. pyb. kB. M/roa. Takue xe
ANUTeNbHbIE JOrOBOPHbIE OTHOLEHUS (UTHEC-ONepaTop BbICTPanMBaeT U C COBCTBEHHMKaMM OMUCHbBIX
N TOProBbIX LEHTPOB.

®uTHec-Ky6bl B TOProBbIX LIEHTpax

MogHoW TeHAeHUMel MocneaHui ABYX NIeT CTano pasMelleHve UTHeC-kyboB B COCTaBe TOProBbIX
LeHTpoB. Bo-nepBbiX, AeBenonepbl TOProBOW HEABWXXMMOCTM MOMYYMnM BO3MOXHOCTb pPeann3oBaTb
06bIYHO HenukBMAHbIE TMOMelleHus. Bo-BTopblX, OpeHa duTHec-onepatopa npuAaeT  KOMMeKCy
WHAMBWAYanbHOCTb, NO3BOJISIET BbIAENUTL €ro U3 cepum 06bEKTOB C OAMHAKOBLIM HabOpOM apeHAaTOpOB.
W, HakoHeL, B-TPETbMX, MHOTME [AeBenonepbl HAAekTCs, YTO MOCETUTENU (DUTHEC-LIEHTPOB, SIBASSCH
ueneBoi ayauTopuei TLl, cTaHyT Takke W nokynaTensmu. Tak, Mo MHeHuo crneumanuctos MK "T3H",
KNMEeHTbl (uTHec-knyba, CnocobHble BbIKYMUTb FOAOBYIO KapTy kiyba, SBASOTCA MnaTeXxecrnocobHbIMM
roKynaTeNsiM1 TOProBOro LieHTpa. PackpyyeHHbI 6peHa hUTHeC-LeHTpa UCMOSb3yeTCs BCEM TOPrOBbIM
06bEKTOM, KOTOPbIM CTAHOBUTCS HE MPOCTO TOProBbIM, @ MHOMOMYHKLMOHANbHbIM. PUTHEC-KTY6 — 3TO
LOMNOSHUTENbHBINA "MarHWUT", KOTOPbIN NO3BONSIET NPUBNEYb NOCETUTENEN B LUEHTP. PUTHEC-KNYb B KaKoWi-
TO Mepe MOXET Urpatb posb "aKops", HO 0YeHb CneundUyecKoro.
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EcTb Takke M apyras TOYka 3peHusi, COrMlAaCHO KOTOPOMN (hMTHEC-ky6 He MOXeT cumTaTbes "skopem"
1 NpVBeKaTb AOMNOSIHUTESbHbIV NMOTOK B TOPrOBbIN LIEHTP, MOTOMY YTO OH UrPaeT posib OTAEbHOIO 3BEHA
MHOMO(YHKLIMOHANbHOrO KOMMJeKca. YMcno MOCTOSIHHBLIX KIMEHTOB (DUTHEC-LEHTPAa — B CPeaHEM
100 yenoBek B AeHb. Ha cdoHe obliero konmyectsa noceTuTenell TOProBOro LEHTpa, MOCeLlaeMoCTb
KOTOPOro B HECKOJIbKO ThiCsSY pa3 bosblue, 3Ta umMdpa He3HaunTenbHa. Takke cneayer yunTbiBaTb U TOT
akT, 4TO ayamTopust pUTHEC-LEHTPA 1 LieneBast rpynmna ToproBoro ob6bekTa OTANYalTCS ApYyr OT Apyra.

C aToM Mo3MUMEN OTYACTM COrnacHbl U NPeacTaBMTENIM KOHCANTUHIOBbLIX KOMMaHWM. [MOHOLEHHbIM
"akopeM" pUTHeC-kNy6 Ha3BaTb C/IOXKHO, MO KpaHEN Mepe B CPaBHEHUWN C KNHOTEATPOM UJIM NPOAYKTOBbLIM
MarasvHOM, HO OOnblIMM M/OCOM SIBASIETCS TOT (haKT, UTO KIyO MMeeT onpeaeneHHoe KOIM4YecTBO
MOCTOSIHHBIX K/TMEHTOB, KOTOPbIE TakXKe MOryT CTaTb M MOCTOSAHHbIMUW K/IMEHTAMM TOProBOro LiEHTpa.

[ns npueneyeHus 60/bLIEro KONMYECTBA NOCETUTENEN ABNSETCS MeCTopacnosoXeHne CNopTUBHOIO 3aa.

Yalwue Bcero noa puTHEC-Ky6bl OTBOAATCSA CaMble HENIMKBMAHbIE MIOWAAN TOProBoro 06bekTa: LIOKOIbHbIE
M BepxHMe 3Taxu. CyllecTByeT psii OrpaHUYEHUid, CBSI3aHHLIX C 3TaXHOCTbIO TOProBOro LIEHTPA.
CumTaercs, 4TO Bbllle 3-4-ro 3Taxka MOKyrnaTenu npocto "He umayT", M ecnu y [eBenonepa €ecTb
BO3MOXHOCTb CTPOMTE/NIbCTBA MHOMO3TaXHOrO 3[aHWs, BEPXHME 3TaXW, Kak MpaBwumo, caaktoTcs nmbo
noa ocuchbl, TM60 TeM onepaTopaM, ANst KOTOPbIX 3TaXXHOCTb HEMPUHLUMMWANbHA. Ho, BbIGMpas nnowaaKky
QNS CMOPTMBHOIO KOMIJIEKCA, IEBEJIONED B NMEPBYI0 OYEPE/lb [O/MKEH PELLNTD, KaKyto NpubbiSib KOMIIEKCY
CMOXET NMPUHECTU TO UM UHOE MECTO.

Ecnn duTHEC-LeHTp pacrnonoXeH B LIOKOSIbHOM 3TaXKe, ero KAMEHTbl, Kak MpaBufo, Yalle CTaHOBSATCS
NnoceTUTeNsaMm LeHTpa. B kauecTBe npumepa MoxHO npmsectun TL, "byM", neBenonep KOTOpPOro pa3MecTuin
(uTHecC-onepaTopa NpPaKTUYeCKN Mo LEHTPY KOMMeKca, NpeaocTaBuB noceTuTensm knyba Buibop: natu
NN MOPO3HBLIM BEYEPOM K OTAENBbHOMY BXOAy B K1y6 BAOSb MApKOBKW WAW 3aWTW B TEMbIM, CBET/bIN
TOproBbiii 3an. A BoT B coceaHeM "J1-153" k nobutensm 340poBoro o6pasa »XU3HU OTHECUCh Bonee
NOSNIbHO, pa3MecTuB GUTHEC-KITYH Ha BEPXHEM 3Taxke. ATPUYM, KOTOPbI Gblil OpraHM30BaH Ha KpbILe, Mo
CnoBaM MpeAcTaBUTENEN [AEBENIONEPCKON KOMMaHMKM, obecrneunBaeT 3asbl AN TPEHWPOBOK AHEBHLIM
cBeTOM. KOMMJIEKC OCHALLEH MPOCTOPHOV MHOrOYpPOBHEBOW MapKOBKOM, KOTOpasi TAHETCA A0 MOCNeAHEro
3Ta)a, NO3BOJIAS KIMEHTaM (UTHeC-kyba nocne 3aHATUI BbIMTU U3 KOMMJIEKCA NPSIMO Ha KPbiLly, MUHYS
MarasuHbl, hya-KOpTbl U KODENHN.

MpUHUMNManbHO BaXKHbIM AN AeBenonepa TOProBoro 06bekTa SABNSETCS BbI6op hUTHeC-onepaTopa v ero
MO3MLIMOHMPOBAHWE Ha PbIHKE, TaK KaK LiefieBas ayauTopus knyba v LeHTpa B Uaeane Ao/KHA COBMNaaaTh.

®uTHec-kNy6 Ans TOProBOrO LiEHTPa BbIOMPAeTCcs Ha TeHAepHOW OCHoBe. MPUHATL yyacTue B KOHKypce
NpurnalaTcs ceTeBble OnepaTopbl. Kak npasBwuno, 3To MMpoBble UK deaepanbHble CETU CMOPTUBHbIX
kny60B, NpeacTaBAsoLWME MaKCMMabHO MOMHBIN KOMMIEKC YCYT U BbICOKUIM YPOBEHb MHMPACTPYKTYpbI.

Bblbvpasi n3BecTHbIi GpeHa, AeBenornep B MEpBYH oyepenb AMBEPCUDULMPYET PUCKM, CBSI3aHHbIE
C pa3MeLleHneM Heobbl4HOro apeHgaTopa. B cnyyae Heypaum mTHec-knyba, 6yayT npoctamsaTh 60nblumne
naowaan Komnnekca. Kpome Toro, CubHbIN GpeHa ObicTpee MpMBAEYET B TOProBbIA LIEHTP >KENAoLLMX
3aHMMaTbCAa CMOPTOM.

Mnowaap dUTHEC-KkTY60B, pacnonioXXeHHbIX B TOProBbiX LeHTpax, konebnerca ot 1,5 o 3 ThIC. KB. M.
OnepaTop crapaeTtcs o6e3onacuTb cebs XEeCTKUMU AOroBOPHbIMK YCNOBUSMW. Tak, Hanpumep, ocobo
OrOBapuBAETCH CPOK apeHdbl nomelleHus. ®uTHec-onepaTtop BKNAAbIBAET 3HAUUTENbHbIE pecypchl
(cbnHaHCoBbIE, YerioBeyeckne, BPEMEHHbIE) B OTKPbITME W PacKpyTKy HOBOIO LEHTpa CBOEW CETU.
KpaTKOCPOYHbIA JOroBOp B 3TOM C/lyyae onaceH: COBCTBEHHWK MMEET MpaBO He NpogneBaTb ero Mo
NpoLIecTBUMM rOAa, M BNOXEHHble CpeacTBa (Joporocrosiwasi oTaenka, obopynoBaHWe, CrOPTUBHBINA
WHBEHTapb) He YCMeloT OKYNUTbCS. IMEHHO NO3TOMY OMnepaTop CTPEMUTCS K 3aKSTIHOUEHUIO AONIFOCPOYHOIO
[IOroBOpa CpOKOM Ha 5 n 6onee neT. ApeHaHas cTaBka ans duTHec-knybos bonee ueM npusnekatenbHa.
Kak npasuno, oHa konebnerca B npegenax 7 — 18 Toic. pyb. KB. M/roa n (UKCUMPYETCS Ha BECb CPOK
apeHapl.

B noroBope apeHabl 0CO6bIM MYHKTOM MPOMNMCLIBAETCS BpeMsi paboTbl CMOPTMBHOMO 3ana, Tak Kak 3TO
HanpsiMyto CBSI3aHO C 3KCM/lyaTauMOHHbIMU pacxogamu. 3adacTtyto dutHec-knyb pabotaeT MHOMO AonbLle,
YeM TOProBbIV LIEHTP, M 3TO TOXE ABASIETCS onpeaensitowmmM hakTopoM Npu NPOeKTUPOBaHMKN KOMIIEKCaA.
B 3ToM cnyyae ans HMX NpesycMaTpyBAETCs OTAENbHbIM BXOA. JKChnyaTauus nolwagen Ha Bpems
aBTOHOMHOM paboTbl UTHEC-K/Ty6a B KaXXAOM KOHKPETHOM C/lydae HOCUT MHAMBMAYANbHbIN XapakTep.
B TL, "1-153" akcnnyaTaumoHHoe obcnyxuBaHve @uTtHec-knyba He BXOAUT B [AOrOBOP apeHabl,
a B HwxeropoackoM TPLL "llokonag" (npoekt K "Toproebit KeapTan") ynpaBnsiowas KoOMNaHus
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06CNY>XMBAET WHXEHEPHO-TEXHUUECKME CETU (UTHEC-OMepaTopa B paMkax O6LLEero ynpaefieHus
3KCMyaTaumen Ha obbekTe.

duTHec-Ky6bl B 0(PMCHDbIX LIEHTpax

BrnagenbLbl 0hMCHBIX LLEHTPOB 1 B3HeC-NapKoB Moka He cnewaT 0bopyaoBaTh MoWwaan Nog CNopTUBHbIE
KoMnnekcol. Mo cnoBaM CreunanvcToB, 3TO CBA3AHO C TEM, YTO TeppuTopus BusHec-napka 3akpbiTas,
a ayauTopuK, KOTOPYIO COCTaB/SIOT COTPYAHWKM KOMMaHWI, apeHaylolme Mowaam B LEHTPe, SIBHO
HeAoCTaTO4HO ANs Toro, YTobbl puTHeC-kNy6 Mor oKynuTb CBOM 3aTpaThbl. OAHAKO 3Ta CUTYyaLUst MEHSIETCS
C BbIXOAOM Ha PbIHOK KpYNHOMACLUTabHbIX MPOEKTOB. B 4acTHOCTK, MO COBaM NPeACTaBUTENEN KOMMaHWUK
OLL, Bce oducHble komnekcbl npoekta "MockBa-Cutn" 6yayt 060pyaoBaHbl CMOPTUBHBLIMK 3anamu,
Ha AaHHbIN MOMEHT Ha TEpPUTOPUM Yxe yHKLMOHMPYIOT 10 dmTHeC-kny6oB.

MpuHMMas pelieHve O pa3MelleHnn onepatopa (uTHeca, Aesenonep OMUCHOrO LEHTpa CTPEMUTCS
YCUIUTb  MPUBJIEKATE/IbHOCTL CBOErO KOMM/eKca, 06ecneunmTb €My KOHKYPEHTHOE MPEUMYLLECTBO.
B nepByto ouepeab ¢uTHec-ky6 B cocTtaBe OdUCHOro LeHTpa obopyayloT ans yaobcrBa apeHAaTopoB
0hb1COB. ITO TaKXKe CTAHOBUTCS AOMOSHUTENBHOW NPUBMIEKATENBLHON ONUMEN ANs pUTEnNa Ha LIOKOSIbHOM
3Taxe oducHoro ueHTpa. Kpome ToOro, »xenatenbHo, 4Tobbl KoHUenuus ¢duTHec-knyba, ero LeHoBast
NONTUKa OpraHN4HO BNUCbIBAJIUCb B Od.)VICHbIVI LEHTP.

MpoBoaaTCs OBLIMPHBIE MapKETUHIOBbLIE MEPOMNPUSATUS MO MPUBAEYEHNIO onepaTopa duTHeca. bonbLioe
BHUMaHWE YyaenseTcs MMeHW onepaTopa. Ecnu Heckonbko neTt Hasag, koraa ans "PomaHoBa [Bopa"
noabupanca uTHec-ky6, BbIGOp Obl1 HEBENUK WM W3BECTHblE 6peHbl BbiIM Hanepeyer, To ceilvac
NOSIBUSIOCb MHOXECTBO OMNepaTopoB, NO3MLMOHMPYOWKX cebs kak dhuTHec-knyb knacca ntokc.

Moz CrOPTVBHEIV 3an B O(PUCHOM LIEHTPE TakXKe OTAAITCA HEMpoXoaHble (C TOUKM 3peHust apeHaaTopoB)
nomMewleHmsl. B yactHocTn, B 0MCHO-TOProBoM KoMmmekce "PomaHoB [gop" ¢uTHec-kny6 Word Class
pacrnonaraercsl B LLOKOJSIbHOM 3Take. 9TO cBoeobpasHas pekpeauyoHHasl 30Ha A/18 OTAbIXa apeHAaTopos,
rae NoMMMO CMOPTMBHOMO 3aia pacrionaratoTcs KMHOTeaTp M pecTopaH.

Kaxxapblih aeBenonep pellaeT caM, pa3MellaTb WM HE pa3MellaTb Ha CBOeM 0bbekTe duTHec-ky6. Moka
PbIHOK HE [AMKTYET >XECTKMX YC/IOBMM OTHOCMTENbHO [AAHHOro 3/eMeHTa WHMPacTpykTypbl. OfgHako
MOCTEMNEHHO CUTYaUMs MeHsIeTCs, 1 aTMocdepa 340pOBOro obpasa >XM3HW, KOTOPYIO NMPUBHOCUT (PUTHEC-
onepaTop Ha Ntoboi 06bEKT, CTaHOBUTCS Bce 6onee nonynsapHou.

BONbLWMHCTBO (UTHEC-LEHTPOB paboTaloT Mo cUcTeMe KYBHbIX KapT, @ Takke MecsuHbIX abOHEMEHTOB.
Kny6Hble  KapTbl  MO3BONSAT  MOMb30BaTbC  OCHOBHbIMM  YCIyraMu  CMOPTUBHBIX  K1y60B
NpyU HEOrPaHUUYEHHOM KOJTMUYECTBE MOCELLEHWIA.

OCHOBHOE [eneHne KapT OCYLECTBMISETCA MO BPEMEHW MOCELLEHMS: YTPO, BEYEP WM MOJHbIN [EHb.
ACCOPTUMEHT KJy6HbIX KapT MOXET 6blTb OYEHb pPa3HOOOpaseH, BKJIIOYAsi KOPMOPATVBHbIE BapuaHTH
W KapTbl Ana aetei. [na npumepa, B 6a30Bbli KOMMMEKT YMEHCKOW KapTbl kiy6a CrnopT BapuaHT
BK/IIOYEHbI: MApPKOBKA; 3aHATUA B TPEHaXepHOM 3ane (BK/Yas BBOAHLIA WHCTPYKTaX); CUIIOBbIE
U Kapano-TpeHaxxepbl, CBO60AHbIE BECA; NEPCOHAbHbIVA TPEHUHT; rPYMNMOBbIE 3aHATUSA a3POBUKM; Taii-uun,
BOKC, YLLY; HacTO/bHbIN TEHHMC; MOCELLEHNE CayHbl, CafloHa KPacoTbl, @ TaKXKe KOHCY/bTaLuUW TepanesTa.

HecMOTpsi Ha CTPEMUTENBbHO YBENUMBAIOWMIACS CMPOC Ha (DUTHEC-YCIyrn, LeHbl Ha HUX He pacTyT
MpOMNopUMOHaNbHO, AEMOHCTPUPYS NWLLb HE3HAYUTENbHOE YBennyeHue. Tak, NMo uToraMm npeapiayLero
roga OTMEYEH POCT LEH Ha UTHEC-YCIyr B cpeaHeM Ha 4,5%. ITO CBSI3aHO CO 3HAUUTENbHBIM MPUPOCTOM
CeTeBbIX U HECEeTEBbIX (PUTHEC-KTYBO0B. B YCNOBUSAX XXECTKON KOHKYPEHLMM LIeHa Ha abOHEMEHTbI SIBNSIETCA
CYLLECTBEHHBIM (DAaKTOPOM NMPUBIEYEHNS] HOBOW ayaUTOPUM U YAEPXKaHMSI MOCTOSAHHBLIX KMeHTOB. C 3ToM
e Uenblo 60MbLIMHCTBO (UTHEC-LEHTPOB BPEMS OT BPEMEHM MPOBOAWT aKuMM W paspabaTbiBaeT
nporpamMMbl JIOSIbHOCTM, CErMEHTUPYS KITMEHTCKMI NOTOK BHYTPY OTAEbHO B3ATOro Kiyba.

Ha cerofiHsIlLHWI AeHb, MO AaHHbLIM 3KCMEPTOB, MOCTOSIHHO M CTabWbHO, BHE 3aBUCMMOCTUN OT (DMHAHCOBOM
cnTyaumm, uTHeC-knybbl mocewatoT Bcero 3-5% poccusiH. Mpu 3TOM, B YCNIOBUSIX MAfE€HUS| YPOBHS
[I0X00B, OT YCNnyr (PUTHeC-UEHTPOB rOTOBbI OTKa3aTbCsl TOSbKO 4,5% oOnpolleHHbIX, @ 21% B Takux
CNyYasix roToBbl 3aMeHUTb CBOM Nt06MMbIN 3an Ha 6oree AelleBbli.

AKTVBHBIA CMPOC Ha (PUTHEC CO CTOPOHbI XXEHLUMH MPEBOCXOAMT MYXKCKOW CMpOC MOYTM B YeTbipe pasa.
Cpean xeHwmH 6onee 70% cunTtaeT GUTHeC Hanbonee MOAXOASLIMM 3aHSATUEM, Y MYXUYUH 3Ta AONS
He npesbiwaeT 40%. Bonbly ponb B NPUBAEYEHUN KIIMEHTOB B (DUTHEC-KIybbl B MOCiefHee Bpems
UrpaeT Hannuune B puTHec-kybe yHMBepcanbHOro 3ana Asas UrpoBbiX BUAOB CropTa.
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Hanbonee aKkTMBHOM 4acTblo KIMEHTOB (DUTHEC-KNY6OB ABMSIETCS BO3pacTHasi rpynrna B 20-29 ner.
B HacTosuiee BpeMs hopMUpYIOTCS NOTpebuTeny GUTHEC-YCYT 1 CTapluelt BO3pacTHOW rpynnbl.

OUTHEC-LIEHTPbI OTHOCATCS K CMELManv3vMpyeMoMy CErMEHTY PblHKA KOMMEPYECKOM HEABUXMMOCTY.
[laHHble 06bEKTbI MOJIb3YIOTCA MOBbILEHHLIM CPOCOM, M3-3a BbIPOCLLIEro Crpoca Ha UTHEC-YCNTyTH.

5.4.4. AHann3 pakTUYECKNX AAHHDbIX O LleHaX cAeNoK U (MnKn) npeanoXXeHumn
C 06beKTaMu HeABMXMMOCTU U3 CErMEHTOB PblIHKA, K KOTOPbIM MOXXET
6bITb OTHECEH OLleHMBaeMbI 06 bEKT

Ha ocHoBaHWM aHanu3a pbiHKa McnonHuTeNb NpuUllen K cneayoweMy BbiBOAY: 3a NOC/eAHNe HECKOMbKO
NET, yunTbiBasl BO3pacTatoLWMi MHTEPEC K CMIOPTY M NMOCTENEHHOE YBENIMYEHNE KONMYECTBa (prUTHeC-KTy60B,
PbIHOK NpoAaXx W apeHabl UTHEC-LEHTPOB TakXe MOJyyYnsl COOTBETCTBYHOLWEE pa3BuTune. HecmoTps
Ha [OBOJIbHO OOGLWIMPHbLIA  LIEHOBOM [AManasoH, OONbLIMHCTBO TMPEASIOXKEHUA apeHabl 06beKTOB
noa pasmMelleHne putHec-knyboB MMEIOT CXOXME LIeHOBbIE YC0BUSA. MpeanoXeHns 0 npoaaxe Takux
06bekToB 60s1ee pa3pO3HEHHbI, HabOAAETCS 3HAUYUTENbHbIA pa3dbpoc ueH. CpeaHsisi CTaBka apeHAbl
06BEKTOB ANs pa3MelleHns UTHec-knyboB HaxoauTcs B Auana3oHe 12 — 25 Tbic. py6. kB. M/roa
Bkatoyas HAC; cpeaHsis CTOMMOCTb NpeasnioXeHms — B AnanasoHe 67 — 250 Toic. pyb. kB. M Bktoyas HAC.
B uenom, npeacrasutenn GUTHEC-yCNyr, Kak 1 nNpexae, pyKoBOACTBYSICb KOPNOPaTUBHbIMU CTaHAApTaMy,
KaK MpaBWio, CTPoAT (UTHEC-LUEHTpbl Mog CBouM uenu, mbo npuobpeTaloT MOMELUEHUS B XKWUIbIX
KOMMJIEKCaX, pexke B OTAENbHO CTOALMX 34aHMSX, KOTOPble MakCMaibHO COOTBETCTBYIOT OnpeaesieHHbIM
TpeboBaHUSM Ansl pa3MelLeHnst PUTHEC-LIEHTPOB.

Tabnuua 5.4. NMpepnoxxeHus o npoaga)xe 06bEKTOB Noj pasmelieHne PuTHeC-LeHTpoB

Ne¢ Mnowapp, L L
Appec ' npepnoXeHus, npepnoxexusi, WCTOYHUK
n/n KB. M
py6. py6./xB. M
r. Mockea, KO3A0, p-H KoHbKOBO, https://www.cian.ru/sale/commerci
1 yn. ByTneposa, 4, 17 1476,30 162 393 000 110 000 alj225337575/
MockoBckast 0651acTb, OAMHLIOBCKMIA https://www.cian.ru/sale/commerci
2 palioH, Moxaiickoe w., 4. 1666 7002,20 600 000 000 55 667 al/224479215/
Mockea, HAO (Hosomockoackuii), https://www.cian.ru/sale/commerci
3 MOCKOBCKMIA, MKp. Ipaa MOCKOBCKWIA, 807,00 74 000 000 91 698 ps: P
al/196351016/
yn. PapgyxHas, 9
r. Mockea, 3A0, p-H Tponapeso- https://www.cian.ru/sale/commerci
4 HukynuHo, npocn. BepHaackoro, 4. 94k7 2 215,00 350 000 000 158 014 al/224325008/
r. Mocksa, LIAO, p-H XamoBHUKKM, Manas https://www.cian.ru/sale/commerci
5 Muporosckas yn., 4. 8 3 289,60 794 470 000 241 510 al/224522421/
r. MockBa, LJAO, p-H lMpecHeHcKuiA, https://www.cian.ru/sale/commerci
6 yn. KnumauikuHa, a. 17C2 3147,20 800 000 000 254 194 al/224136168/
r. Mockea, C3A0, p-H LykwuHo, https://www.cian.ru/sale/commerci
7 ABvaumoHHas yn., a. 77 6455,00 702157 032 108 777 al/206807832/
https://www.akula.com/msk/scherb
8 r. Mocn(Ba,vLJ,AO, MpecHeHCKkui p-H, 1.384,00 350 000 000 252 890 |nka_/ku_plt/pomeschen|ya/svobodno
TuwuHckmn b. nep, a. 10cl go/tishinskiy-b-per-10s1-
r150300.html
9 r. Mockaa, CBAO, JlocuHooCTpoBCKu# p- 4 516,00 415 472 000 92000  https://roomfi.ru/place/50061567/
H, yn. lWyweHckas, 4. 8
r. Mocksa, FOBAO, p-H KOXXHOMOPTOBbIN, https://www.cian.ru/sale/commerci
10 yn. MenbHUKOBa, A. 3k2 3 664,00 245 201 822 66 922 al/154685591/
r. MockBa, CAO, p-H [0NOBUHCKUIA, https://afy.ru/moskva/kupit-
1 JleHnHrpaackoe w., a. 47 3 713,00 680 000 000 119 027 torgovoe-pomeshchenie/800703090
12 r. Mockea, CAO, p-H 3anagHoe 2 981,00 406 000 000 136 196 https://retail.realtor.ru/moscow/125
[JeryHuHo, w. IMMTpoBCKOeE, A. 81 26/
13 r. Mocksa, tOABO, p-H JlepopToBo, 2 085,00 345 000 000 165 468 https://retail.realtor.ru/moscow/211
yn. AsuamotopHas, A. 10k1 92/
r. Mockea, C3A0, p-H XopoLieBo-
14 MHeBHuKM, LLenennxunHckas Hab., 4. 34, 4 184,10 580 630 000 138 771  http://heart-fitness.comds.ru
kopn. 2
r. Mocksa, 3A0, p-H PameHku, npocn. ) . -
15 " 4 200,00 369 600 000 88 000 https://ardera.ru/michurinskii-15a
MuuypuHckun, 4. 15A
16 r. Mocksa, 3A0, p-H ConHueBo, 2 990,00 300 000 000 100 334 https://www.cian.ru/sale/commerci

MpounsBoacTBeHHas yn., 4. 2 al/224138718/

Ucroynnk: aHamsz AO "H30 LleHTp"
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Ta6nuua 5.5. Npeano)xeHus No apeHae o6bLEKTOB Nop pa3MeLleHne puTHeC-LUeHTPoB

Ne¢
n/n

Llena
NMnowansb, npeasoXeHus,
Lz KB. M py6./kB. M/roa LCATTTY
cHAC
Mocksa, CAO, p-H 3anaarioe AleryHiHo, 3.000,00 15000 https://www.cian.ru/rent/commercial/200413754/
[muTpoBckoe L., 4. 81
Mocksa, KOBAO, p-H JlehopToBO, . . }
v 3070TOPOXCKWIA Ban, 4. 11C27 1 650,00 12000 https://www.cian.ru/rent/commercial/224936137/
Mockaa, CAO, p-H Cokon, JIenvHrpaackui 1421,00 16 000  https://www.cian.ru/rent/commercial/223790261/
npocn., 8037
Mocksa, LIAO, p-H 3amMockBopeube, bonbLuas X . .
Tatapckas yn,, 3504 1 405,00 24 588  https://www.cian.ru/rent/commercial/226292523/
Mockaa, t03A0, p-H JloMoHoCoBCKMHA, 2 700,00 13000 https://www.cian.ru/rent/commercial/226294986/
yn. ApxutekTtopa Bnacosa, 4. 6
MockBa, LJAO, p-H lMpecHeHcKwiA, X . .
MaHTynMHGKaR 1., 11, 7C3 2 319,00 15996  https://www.cian.ru/rent/commercial/224137432/
Mocksa, LAO, p-H Tarawckuit, yn. Poroxckui 1 165,00 12000  https://www.cian.ru/rent/commercial/213780826/

Ban, a. 6K2

http://rioteks.ru/nashi-obekty/biznes-tsentry/rts-
2 028,00 17 751 volgogradskiy/pomeshchenie-pod-fitnes-2028-kv-m-
bts-rts-volgogradskiy/?yclid=709766120111891022

KOBAO, p-H tOxHoMopToBbIi, Bonrorpasackuii
np., A. 32, k. 31, k.23

Ucroynnk: anam3z AO "H30 LleHTp"

5.4.5. OCHOBHbIE BbIBOAbI

TeppuTOpUanbHas CTPyKTypa pblHKa GuUTHeC-ycnyr Poccum KpaiHe HeofHopoaHa. Ha Mocksy
1 MOCKOBCKYKO 065acTb npuxoautcs 47% BCelt BbIpyYKM POCCUMIMCKOrO pbiHKA (DUTHEC-UHAYCTPUM,
Ha CaHkT-lMeTepbypr n gpyrue ropoaa-MnIMoHHUKU — 33%, a Ha apyrue pernoHbl — Bcero 20%;

YpoBeHb NMPOHMKHOBEHUS (uTHec-ycnyr no Poccumn B uenom cocraenseT 2,5% (B Mockese ao 10%),
Toraa Kak B EBpone 3TOT nokasatenb npubnmxaeTtcs K 25%, a B KpynHbix ropogax gocturaet n 50%;

Ha npoTsHkeHWUn NocneaHux NaTh NET KOMYECTBO (PUTHEC-KTy6oB B MOCKBE aKTMBHO YBENMUMBAETCH,
Mpu 3TOM CTO/IMYHBIA PbIHOK 06M1a/laeT 6OMbLIOK EMKOCTbIO: OH MOXET BblpacT B 2-2,5 pasa
B 6nvkarniumne 5 net;

OTMeYaeTcs yBENMUYEHME apeHayeMON MoLLaan BHOBb OTKPbITbIMU Kiy6amu;
Haunbornbluas KOHKypeHUUs HabntogaeTcs Mexay hUTHeC-LUEHTPaMM B CpeHEM LIEHOBOM CErMeHTE;

CcopmMupoBanacb TEHAEHUMS K AUCKPETHOMY MOTPe6NeHnio cpean NnaTexecrnocobHOro HaceneHus,
B CBSI3M C YEM NPOrHO3UPYETCS BO3MOXKHOE U3MEHEHME CTPYKTYPbI PbIHKA;

Ha cerogHsaWwHMI AeHb cOpMUPOBANOCh HECKONBbKO hopMaToB UTHEC-KNYyBoB. YCNOBHO UX MOXHO
0603HaunTL creayowmm obpasom: HebosbLoro dhopmaTta, CpefHero U KpynHogopMaTHbIE;

OaHMM 13 ocHoBononararowmx akTopos ycnexa GUTHec-knyba npofo/mKaeT ocTaBaTbCA ero
MEeCTOpacrnosioXKeHne, KOTOpoe W OnpedensieT KavMeHTckyko 6asy; npaktnyeckn 80% nocetutenei
MPOXMBAIOT M/Wnn paboTatoT B 20-MUHYTHON MapKETUHIOBOM 30He kny6a;

LleHbl Ha ycnyrn uTHeC-kny60B AEMOHCTPUPYIOT HE3HAUYUTENbHLIA POCT; MHOrMe Kybbl BBOAST
NporpaMmbl IOSASIbHOCTY, NPOBOAST aKLUMW 1 CEFMEHTUPYIOT KITMEHTCKUIA MOTOK, YTOObI UMETb LiIEHOBbIE
KOHKYPEHTHbIE MPenMyLLECTBa;

BONMbLUMHCTBO MpeanoXeHuii apeHabl 06bEeKTOB Mo pasMelleHne (UTHeC-ky6oB MMEKT CXoXue
LieHOBbIE YC/TOBWS; MPEANIOXEHNS O Mpofaxe Takux 0bbeKkToB 6onee pa3po3HeHHbl, Habnioaaertcs
3HAUUTESNbHbIN pa3bpoc LeH;

CpeaHsis CTaBKa apeHabl HaxoauTCs B AvanasoHe 12 - 25 Teic. py6. kB. M/roa Bkntovas HAC; cpeaHsis
CTOMMOCTb MpeanoXeHus - B auanasoHe 67 - 250 Toic. pyb. k8. M Bkatoyas HAC.
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PA3AEN 6. ONMMNCAHUE NMPOLIECCA OLEEHKN OB bEKTA OLIEHKMU

6.1. OCHOBHbIE MNMOJIO)XEHUSA U TEPMUHOJIOIrUs

B HacTosilee Bpemsi B Poccuiickon ®depepaunm AOKYMEHTbI MEXAYHapOAHbIX CTaHAapTOB (MHAHCOBOM
oTtyeTHOCTN (MCDO) cocToaT u3:

e MexayHapoaHbIX CTaHAApTOB hMHaHcoBOM oTyeTHOoCTU (IFRS);
e MexayHapoaHbIX CTaHAApPTOB hMHaHcoBoM oTyeTHoCTH (IAS);

e  pa3bsICHEHWI, MNOArOTOB/EHHbIX KOMUTETOM MO Pa3bsICHEHMSIM  MEXAYHApOAHOM dUHAHCOBOW
otyeTHocT! (KPM®O) mnu paHee aencTBoBaBLWMM [MOCTOSHHBIM KOMUTETOM MO pasbscHeHusM (MKP).

OCHOBHbIMW JOKYMEHTaMU, periaMeHTMPYIOLLMMIU ONpeaesieHne CTOMMOCTI OCHOBHbIX CPEACTB AJIsl Liesel
MC®O, asnsatoTcs:

e IFRS 1 "MepBoe NpUMEHeHNe MeXAyHapOAHbIX CTaHAapTOB (PUHAHCOBOW OTYETHOCTK";
e IAS 16 "OcHoBHble cpeacTBa";

e IFRS 16 "ApeHga";

e IAS 36 "ObecueHeHne akTnBoB";

e IAS 40 "MHBECTUUMOHHOE MMYLLECTBO";

e MCO 101 "3apgaHue Ha oueHKy";

e MCO 102 "MpoBefeHne oueHkn";

e MCO 103 "CocraBneHue otyeta";

e MCO 230 "lMpaBa Ha HeABMXMMOE UMYLLECTBO";

e MCO 300 "OueHka ans h1HaHCOBOM OTYETHOCTH".

MepBoli pUHAHCOBOM OTYETHOCTLIO NpeanpusTust o MCOO (IFRS) siBnsieTca nepeas rogosas prHaHCcoBas
OTYETHOCTb, B KOTOPOIN MPeanpusTUE NpUHUMAET MexayHapoaHble CTaHAapTbl (VMHAHCOBONV OTYETHOCTM
(IFRS), yeTko 1 6€30roBOPOYHO 3asBNAS B TakoW (hMHAHCOBOM OTYETHOCTU 06 ee cooTBeTCcTBUM MCHO
(IFRS)%,

OpraHu3aumus MOXET MpUHATb pelleHne 06 onpeaenieHMn CTOMMOCTM 06beKTa OCHOBHBLIX CPefCTB Mo
cnpaBen/iMBo CTOMMOCTM Ha MOMeHT nepexoga Ha MCOO u MCrnonb3oBaHUMKM 3TON CrpaBeasIBOM
CTOMMOCTM B KayecTBe ero MCXOAHOW CTOMMOCTU Ha AAHHbIA MOMEHT.

e [lpeanpusitue, BnepeBble npuMmeHsiiowee MCOO (IFRS), MoxeT BblbpaTb WCNONb30BaHWE
nepeoLeHeHHOM, cornacHo npeabiayliemy OrNBY, CToMMOCTM 06beKTa OCHOBHbLIX CPeACTB Ha AaTy (Mu
paHee) nepexoga Ha MC®O (IFRS) B KayecTBe YCMNOBHOW MepBOHa4asbHOM CTOMMOCTM Ha [AaTy
MepeoLieHKM, eC/M Ha AaTy NepeoLeHKU nepeoLieHeHHasl CTOMMOCTb Gbifia B LIEIOM COMOCTaBUMOIA:

e (CO cnpaBep,nMBoﬁ CTOMMOCTbIO,

e € cebecToMMOCTbIO UM aMOPTU3MPOBAHHONM CTOMMOCTLIO cornlacHo MCOO (IFRS), ckoppeKT1poBaHHOWM
ANSt OTPAXKEHMS, HAaNPUMEP, U3MEHEHWI B O6LLEM UM CMELManbHOM MHAEKCE LieH?!,

MexayHapoaHble cTaHaapThl 6yxrantepckoro yyeTa (IAS) — 3To npaBuia BeaeHust ByxraaTepckoro yyeTa
M MOArOTOBKM (hMHAHCOBOM OTYETHOCTM, onpeaensieMble KoMUTETOM Mo MexayHapoAHbiM CTaHAapTaM
(bVMHaHCOBOW OTYETHOCTW.

2 IFRS 1, 1. 3.

2L TFRS 1, "OcBoboxaeHust ot apyrux MCOQ" (IFRS), Mpwunoxenue D, n. D6.

48



N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

AKTUB — 3TO pPecypc, KOTOPbI KOHTPOMMPYETCA OpraHv3auueil B pesysbTaTe NpoLibiX COBbITUM U OT
KOTOpOro NpeanpusTie OXUAAET NoslyunTb GyaylimMe SKOHOMUYECKME BbIrodbl%2.

OcHOBHbIe cpeacTBaZ’ npeacTaBnsaloT cobol MaTepUanbHbE aKTUBbI, KOTOPLIE:

e [ipeAHa3Ha4eHbl And  UCNoNb30BaHUA B Mpouecce npousBoaACTBa WM MNMOCTaBKM  TOBapoOB
N NpeaocTaBeHna ycnyr, npu caade B apeHagy nnm B agMMHUCTPATUBHbIX LIENSAX;

e [ipegnonaraeTca Ucnonb3oBaTb B TEYEHNE 6onee yem 1 nepuoaa.

MepBOHa4YaNbHOW CTOMMOCTbHO OCHOBHbIX CPeACTB, MpPUOOPETEHHBbIX 3a MaTy (Kak HOBbIX, Tak
M 6bIBWMX B 3KCMyaTaummn), NpM3HaeTcs cyMMa (akTMYecKMX 3aTpaT OopraHu3auuu Ha npuobpeTeHue,
COOPY>KEHME N U3rOTOBJIEHME, 3@ UCK/TIIOYEHMEM Hasora Ha 06aBeHHY0 CTOMMOCTb U MHbIX BO3MELLAEMbIX
HanoroB (KpoMe ciy4yaeB, NPeayCMOTPEHHbIX 3aKOHOAATENbCTBOM Poccuiickoii ®eaepaumn).

(daKTUYECKMMU 3aTpaTaMmu Ha NPUOBPETEHNE, COOPYXKEHME U U3rOTOB/IEHME OCHOBHbIX CPEACTB SIBAAIOTCS:
e  CyMMbl, YNJlauMBaeMble B COOTBETCTBUM C IOTOBOPOM MOCTaBLIMKY (NpoaasLy);

e CYMMbl, ynjlauMBaeMble 3a OCYLLECTBIEHWE PaboT MO AOroBOPY CTPOMTENBHOIO MOAPSAd WM MHBbIM
AOroBOpaM;

e CYMMbI, yNjla4ynBaeMble 3a MH(OPMALIMOHHBIE U KOHCY/IbTAaLUMOHHbIE YCiTyrin24,

BanaHcoBasi CTOMMOCTb25 — CcyMMa, B KOTOPOW MPU3HAETCA aKTMB Moc/e BblYeTa /it060i HaKOMIEHHOM
aMOPTU3aUKnn N HaKOM1EHHOIo y6bITKa oT OﬁeCLleHEHVIﬂ.

OcTtaToyHast CTOMMOCTb?® — pacyeTHasi CyMMa, KOTOPYHO OpraHu3aums nosyymna 6bl Ha TeKyLumit
MOMEHT OT BbIbGbITMSI aKTVBa MOCNe BblueTa MpeanonaraeMblX 3aTpaT Ha BbibbITUE, ecnn bbl akTUB yxe
[OCTUI KOHLIA CPOKa MOSIE3HOMO MCMOMb30BaHUS U COCTOSIHMSI, XapaKTEPHOrO AJ1sl KOHL@ CPOKa MOME3HOro
UCMOSb30BaHusI.

CpOK NnoJie3HOro UcnoJsib30BaHUs — 3TO:

e [epunoa BpPEMEHU, Ha MPOTAXKEHUN KOTOPOro, Kak OXXWMAAETCA, aKTUB 6y,qu MMETbCA B Haln4ynn ans
MCNOJIb30BaHUA NpeanpuUdaTmnemM,

e  KOJIMYECTBO €AMHUL, NPOAYKLMIN U aHANIOrMYHBIX €AMHWL, KOTOPbIE MPEeAnpUATAE OXKMAAET MONYUUTh
OT UCMOMNb30BaHMS aKTuBa?’.

MHBeCTMLUMOHHOE MMYLLECTBO® — HelBMXXMMOCTb (3eMSIst NN 3a4aHKUe, NB0 YacTb 34aHusl, 6o U To
W Apyroe), Haxoasascst Bo BnaaeHumn (Co6CTBEHHMKA Mnv apeHaaTopa no AoroBopy hMHaHCOBOM apeHabl)
C Uenbto NOoMyYeH sl apeHaHbIX NiaTexen Un npupocTa CTOMMOCTM KanuTasna, Uy Toro U Apyroro, Ho:

e He [ANnd WuUcnoib3oBaHMA B MpoM3BOACTBE WM MNOCTaBKeE TOBApOB, OKa3aHWU  ycnyr,
B aAMUHUCTPATUBHbIX LENAX; a TakXe

e He Ansl NPoAaXW B Xo[e 06bI4HON XO35MCTBEHHON AEATENIHOCTY.

HeaBmxuMmocTb, 3aHMMaeMas BlagesibLueM, — HeABMXKMMOCTb, HaxoAswascs BO BaAeHUM
(cobcTBEHHMKA UMMM apeHaaTopa MO  A0roBopy (DMHAHCOBOM apeHabl), npeaHa3HayeHHast Aans

2 1S 38, n. 8.

2 IAS 16 "OcHoBHble cpeacTsa", n. 6.

24 MNpukas MuHdmHa PO ot 13.10.2003 r. N91H (pea. ot 24.12.2010 r.) "06 yTBepxkaeHUM MeToanueckunx yKkasaHui no
ByxranTepckoMy yyeTy OCHOBHbIX CPeacTs".

25 JAS 16 "OcHoBHble cpeacTsa", . 6.

% TAS 16 "OcHoBHble cpeacTsa", n. 6.

27 TAS 16 "OcHoBHble cpeacTsa", n. 6

28 TAS 40 "MNHBECTULMOHHOE MMYLLLECTBO", M. 5.
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MCMO/b30BaHNS B MPOW3BOACTBE WM MOCTaBKE TOBApPOB, OKasaHWM YCIYr WM B aAMUHUCTPATUBHbIX
uensax?®,

CyLleCTBEHHDIN: NPOMYCKM UMM UCKAXEHWS CTaTEN CUMTAKOTCS CYLLECTBEHHbLIMM, €C/IN MO OTAENbHOCTM
UMW B COBOKYMHOCTM OHU MOF/M 6bl MOBMUATL HA SKOHOMUYECKWE PELLEHUS MOJb30BaTENEN, NPUHUMAEMbIE
Ha OCHOBaHUK GKUHAHCOBOW 0TYETHOCTM. CyLLECTBEHHOCTb 3aBUCUT OT pa3Mepa M XapakTepa NponyLieHHOM
MHGhOPMaLUMM UM UCKAXKEHUI, OLEHMBAEMbIX B paMKax COMYTCTBYHOLMX O6CTOATENbCTB. PasMep wunw
XapaKTep CTaTbu UK UX COYETAHME MOTYT 6biTb onpeaensowmmMm dhaktopammn,

ba3bl oueHkM (MHOrAa HasblBaeMble CTaHZApTaMM CTOMMOCTWM) OMWCHIBAOT  (PyHAAMEHTasbHbIE
NPeAnocbisIkK, Ha KOTOPbIX ByIET OCHOBBLIBATLCA OTYETHAst CTOMMOCTb. KpalHe Ba)kHO, YTobbl 6a3a (Mnu
6a3bl) OLEHKM COOTBETCTBOBA/IM YC/IOBMSIM M LENsIM 3a4aHWs Ha OLEHKY, T. K. 6a3a OLEeHKM MOXET
OKa3blBaTb B/IMSIHWE WSIM AMKTOBATb OLEHLLMKY BbIGOP METOAOB, UCXOAHBIX AaHHBIX M AOMYLLEHWN, @ TaKkXKe
OKOHYaTeNbHOE MHEHME O CTOMMOCTHL,

PbIHOYHasi CTOMMOCTb NPeACTaBsieT CO60M pacHeTHYO AEHEXHYHO CYMMY, 3@ KOTOPYH COCTOsICS 6bl 06MeH
aKTMBa WM obsisaTenbCTBa Ha AaTy OUEHKM MeXay 3auHTEepecoBaHHbIM — MOKynaTeneMm W
3aVHTEpecoBaHHbLIM NPOAABLOM B pe3ynbTaTe KOMMEPYECKOW CAENKM MOC/e NPOBeAEHUs Haasiexallero
MapKeTUHra, MNpy KOTOPOW Kaxxaas M3 CTOPOH [AeicTBoBana 6bl 6yayunm XOpOLWIO OCBEAOMIEHHOW,
pacyeTMBO M 6e3 NpUHYXAeHUs2,

CnpaBeanvBasi CTOMMOCTb MNPEACTaBNsieT COBOM pacyeTHYl LeHy npu nepeaayde akTUBOB WM
0643aTeNbCTB MEXAY KOHKPETHbIMI OCBEAOM/IEHHBIMW U 3aMHTEPECOBAHHBIMU CTOPOHAMM, OTPaXKatoLLYyiO
COOTBETCTBYIOLLNE UHTEPECHI KaX/IOW U3 CTOPOH.33

CnpaBeasiMBasi CTOMMOCTb NpeAnosaraeT onpefeneHme LieHbl, KoTopas 6bl Okasanacb CrpaBea/iMBoin ans
ABYX KOHKPETHbIX CTOPOH CAENIKM, C Y4YETOM COOTBETCTBYIOWMX TMPEUMYLLECTB WM HEraTUBHbIX
MoCneaACTBUM, KOTOPbIE KaXXaasi U3 CTOPOH MOJyYUT OT CAeNKW. HanpoTvB, pbIHOYHasi CTOMMOCTb TpebyerT,
YTO6HI NpU €€ ONpPeAeNeHNM BO BHUMAHUE HE NMPUHUMANUCh Kakue 6bl TO HX BbIN10 MPENMYLLIECTBA, KOTOPbIE
He 6yayT AOCTYMHbIMU At YYACTHUKOB pbiHKa B LIENOM.3*

CnpaBeanvBasi CTOMMOCTb NPeACTaBsieT cobovi 601ee LWMPOKOE MOHATHE, YEM PbIHOYHAS CTOMMOCTb. XOTS
BO MHOIMX Cly4asix LieHa, KoTopas sIBNSIeTCS CrpaBeAvBON Mexay ABYMsi CTOpOHaMu, 6yAeT paBHO Toii
LeHe, KOTOPYID MOXHO MOSlyYMTb HA PbiHKE, MOryT BO3HWKHYTb CWUTyauuMu, KOraa onpeneseHue
cnpaBesIMBOM CTOMMOCTM MOTPebyeT yyeTa BOMPOCOB, KOTOPbIE HE AO/MKHbI MPUHUMATLCS BO BHUMAHWeE
MpW OLEHKE PbIHOYHON CTOMMOCTM, Hamp., YYET 3/IEMEHTOB CHHEPreTUYECKON CTOMMOCTM, BO3HUKAKOLLMX
npv o6beanmHeHun npas.

Takum o6pa3oM, U3 BbllLEYKa3aHHOMO cneayeT, 4to McnonHutenb, onpeaensiss pblHOYHYKD CTOMMOCTb
aKTMBa, TEM CaMbIM OMpeaensieT ero CnpaBeAIMBYIO CTOMMOCTb, T. K. HQ aKTUBHOM PblHKE pbIHOYHAS LieHa
3a 06bEKT B MOJSIHOM Mepe COOTBETCTBYET CyMME, Ha KOTOPOM MOXHO 0BMEHSITb aKTUB W YPEryiMpoBaTh
0653aTeNbCTBO MpU COBEPLUEHMN CAESIKM MeXAY XOPOLO OCBEAOMSIEHHbIMU, XenalWyMU COBEPLUNTb
TaKylo CAesKY U He3aBUCUMbIMKU ApYr OT Apyra CTOPOHaMM.

6.2. Knaccudpmkanms 0OCHOBHbIX CPeACTB

[ns Kaxgoro Kiacca OCHOBHbIX CPeAcTB TpebyloTcs oTAeNbHble packpbiTvs AaHHbIX. IAS 16 "OCHOBHbIE
cpeactBa” (n. 73) TpebyeT, 4uTO6bI (DUHAHCOBbIE OTYETHI paCKpbiBaIM ANS KaXAoro Knacca 6asy

29 TAS 40 "VNHBECTULIMOHHOE MMYLLLECTBO", M. 5.

0IAS 1, . 7.

3. 10.1 MCO 2017

321. 30.1 MCO 2017

3. 50.1 MCO 2017

3 1. 50.2 MCO 2017

%M. 50.3 MCO 2017
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M3MEPEHMS, WCTONb3YEMYIO AJI OMPEENeHNss BaNoBOW YYETHOW CyMMbl, WCMOJb3YEMbIA METOA
aMopTM3aLMK U NPUMEHEHHBIE CPOKW MONE3HOIO MUCMOb30BaHMS IM60 HOPMY aMOpPTU3aLMW.

Knacc oCHOBHbIX CpeACTB — 3TO rpynna OCHOBHbIX CPEACTB, CXOAHbIX C TOUKM 3peHUS cBoel npupoabl
W XapakTepa UCMoJb30BaHUSA B AEATENbHOCTU NpeanpuaTtusa. Huxe npeacrasneHbl NpUMepbl OTAENbHbIX
K1aCCoB OCHOBHbIX CPeACTB.

e 3eMeJibHble Y4acCTKy;
e  3eMeJlbHble Y4aCTKU U1 3[aHus;

e  MallWHbI 1 060pYyaOBaHNKE;

e BOAHblE CyAa;

e  BO3AYyLIHbIE CYAa;

e  ABTOTPaAHCMNOPTHblE CPEACTBa;

e Mebenb 1M BCTpanBaeMble 3/1IEMEHTbI MHXXEHEPHOrO 060pyaoBaHuMS;
e oducHoe o6opyaosaHme,

3eMenibHble yHacTKy U 34aHWsi NPeACcTaBAsoT COb0M OTAENbHbIE akKTUBbI, OTAENBHO OTPAXXaeMbIE B yYeTe.
Cpok cnyx6bl 34aHWIA OrpaHWYeH, MO3TOMY OHM SIBASIOTCS aMOPTU3UPYEMbIMU aKTMBaMu. YBeNM4eHue
CTOVMMOCTY 3eMeSIbHOr0 y4yacTka, Ha KOTOPOM CTOMUT 3[aHWe, He BMSIET Ha onpeaesieHne aMopT3npyemMoi
CTOMMOCTY 3TOrO 3[aHusl.

Ecnn BbINonHAeTCa nepeoueHka OTAeIbHOMo 06beKTa OCHOBHbIX CpeAcCTB, TO NEpEOLIEHKE noanexart U Bce
npo4yune aktuBbl, OTHOCALLMUECA K TOMY XKe KaCCy OCHOBHbIX CpeACTB, YTO U JaHHbIN aktne?,

Takum 06pasomM, 3adayeit MicnonHUTeNs B NpoLecce aHam3a COBMECTHO C MEHEMKMEHTOM MpeanpusiTUs
ABNISIETCS ONpeaesieHne COOTBETCTBYIOLMX KIAaCCOB akTUBOB, UMEIOLLMXCS Ha NPeanpusTin, U OTHECEHUE
KaXXA0W eINHULIbI OCHOBHbIX CPEACTB K COOTBETCTBYIOLLEMY KI1ACCy.

B cootBetctBMM ¢ n. 3 MCO 101 ("3agaHve Ha oueHKy") 3afaHue Ha OUEHKY AO/MKHO BKAKYaTb
NMOATBEPXKAEHWNE TOr0, KaK 3TW aKTUBbI UCMOJIb3YHOTCA UM KNacCUULMPYHOTCS B OTYETHOCTU OpraHn3aLmm.
TpebyeMblit yYeTHbIN NOPSIAOK B BYXranTepCKOM y4yeTe MOXET OblTb Pa3fiMuHbIM AN UAEHTUYHBIX UK
COMOCTaBUMbIX aKTMBOB, UM 0653aTENbCTB B 3aBMCMMOCTU OT TOMO, Kak OHW MCMOb3YHOTCS OpraHn3aumnei.

Takum 0bpazom, B OTueTe 06 onpeaeneHnmn CToMMOCTM OCHOBHBIX CpeACTB B cooTBeTcTBMM ¢ MCOO n MCO
JO/MKHO HalTW OTpaXKeHWe [AeneHWe aKTMBOB Ha K/acChbl, @ TakXke pacnpeaeneHne akTMBOB Ha
COOTBETCTBYIOLLNE TPYyNMbl.

ApeHpa 3eMesbHbIX YYacTKOB M 3A4aHUI knaccuduumpyeTcst Kak onepaumoHHast v uHaHcoBasi TakuM
e 06pa3oM, KaK 1 apeHia Apyrux akTBOB.

Knaccuduvkauma apeHgbl, npuHaTas B ctaHaapte IFRS 16, OcHOBbIBaeTCs Ha pacnpefeneHun puckos
W BbIrof, CBA3@HHbLIX C B/IAJEHUEM aKTUBOM, ABNSAIOWMMCH NPEAMETOM apeHAbl, MeXay apeHAoAaTeNeM
N apeHaaTopoM.

ApeHpaa knaccubuumpyeTca Kak (hrHaHCcoBas apeHaa, eciv OHa NoApasyMeBaeT nepeaady npakTUYecku
BCEX PWCKOB W BbIFOA, CBSA3aHHbIX C BnageHuMeM 6a30BbIM aKTMBOM. ApeHaa KnaccubULMpyeTcs Kak
orepaLMoHHas apeHaa, ec/iv OHa He MoApasyMeBaeT nepedady MpakTUUECKM BCEX PUCKOB M BbIro[,
CBA3aHHbIX C BlaJeHneM 6a30BblM akTnBom3®,

Knaccucdukaums apeHabl B kayecTBe (MHAHCOBOM MM ONepaunoHHON B GOMblUel CTEMEHW 3aBUCUT OT
COZAEPXXaHNs orepaumnn, Hexxenu oT (opMbl AoroBopa. Hwke npeactaBneHbl NpUMepbl 06CTOSTENbCTB,

3 TAS 16 "OcHosHble cpeacTtea”, n. 37.

37 IAS 16 "OcHoBHble cpeacTsa", n. 36.

38 MexayHapoAHblit cTaHaapT huHaHcoBoi oTtueTHocTh (IFRS) 16 "ApeHaa”, n. 62
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KOTOpbIE MO OTAENBLHOCTU WM B COBOKYMHOCTU 0BLIYHO MPUBOAAT K KnaccuduKaLumm apeHabl B KauyecTse
(brHaHcoBoI:3?

e [IOrOBOp apeH/bl NpeaycMaTpuBaeT nepeaady npaBa cob6CTBEHHOCTY Ha 6a30Bbli aKTUB apeHaaTopy B
KOHLIE CPOKa apeHapbl;

e apeHAaTop MMEET OMUMOH Ha MOKYMKy 6a30BOro akTuBa Mo LIEHe, KOTopasi, Kak oxuaaetcs, byaeT
HaCTOJIbKO HUXXE CrpaBeNIBOM CTOMMOCTY Ha AaTy UCTOJSTHEHMSI 3TOMO OMLMOHA, YTO Ha AaTy Havana
apeHHbIX OTHOLLEHMIA MOXHO C OCTAaTOYHOW YBEPEHHOCTbIO 0XKMAATh UCMOIHEHUS 3TOTO OMUMOHA;

e CPOK apeHAbl COCTaBNAET 3HAYUTEJIbHYIO 4aCTb CpPOKa 3KOHOMWYECKOro WCroJsib30BaHUA 6a3oBoro
adKTuBa, AaXe eC/i1 nNpaBa CO6CTBEHHOCTU He nepeaarTcs,

e Ha AaTy Ha4asla apeHAHbIX OTHOLLIEHWI npuBeAeHHasa CTOMMOCTb MUHUMaAlIbHbIX apeHAHbIX nnaTexe
NPaKTU4ECKN paBHa CI'IpaBeﬂJ'IMBOﬁ cTommocTn 6a3oBoro aKTuBa,; u

e 0a30Bbli aKTMB WMMEET TaKOW Creunanu3vpoBaHHbI XapakTep, YTO TOMbKO ApeHAATop MOXET
MCMOoJb30BaTh €ro 6€3 3HaUUTENbHON MOANMUKALMN.

Hwmxe npeacrtaBneHbl NPU3HaKM, KOTOPbIE MO OTAENBLHOCTU MM B COBOKYMHOCTU TaKXE MOryT NMpuBECTU K
KnaccmburkaLumm aperabl kKak uHaHcoBon0:

e E€C/IM Y apeHAaTopa eCcTb NPaBO Ha AOCPOYHOE PAcTOPXKEHWE AOrOBOPa apeHAbl, MPY KOTOPOM Y6bITKM
apeHaoaaTens, CBsi3aHHbIE C PaCTOPXXEHWEM A0rOBOpa, OTHOCATCS Ha apeHaaTopa;

e MpubbinM WM YBLITKM OT KonebaHuii CNpaBeAnMBOM  OLEHKM JIMKBUAALMOHHOW CTOMMOCTM
HauMcnaoTCs apeHaaTopy (Hanpumep, B hopMe CKMAKM C apeHAHON nnaTbl, paBHOW 6osblueit YacTu
MOCTYN/IEHMIA OT NPOAAXM B KOHLIE CPOKa apeHabl); v

e apeHOaTop MUMEET BO3MOXHOCTb MPOANWUTb apeHay elle Ha OAMH CPOK MpY YpOBHE apeHAHOW nnaThi
3HQUUTENBHO HUXKE PbIHOYHOTO.

MpuMepbl 1 NPU3HaKK, NPUBEAEHHbIE Bbillle, HE BCEraa MO3BOMSIOT CAENaTh OAHO3HAYHbLIN BbiBOA. ECnu
npoune (hakTopbl SIBHO CBMAETENbCTBYIOT 06 OTCYTCTBUM Mepeaayn NpakTUYeckn BCEX PUCKOB W Bbirofd,
CBSI3aHHbIX C BflafieHNeM 6a30BbIM aKTVMBOM, apeHfa KIacCMULMPYETCS KakK OnepaLlyoHHas apeH[a.
Hanpumep, 3TO MOXET MPOU30WTH, €CNM aKTVB NepeaaeTcs B COBCTBEHHOCTb B KOHLIE CPOKa apeHabl B
06MeH Ha HeMKCMPOBaHHbIV MNATEX, PaBHbIV CpaBeAMBON CTOMMOCTU aKTUBa Ha TOT MOMEHT BPEMEHH,
WM €Cn NpPeayCMOTPEHbl MEPEMEHHblE apeHAHble MNNaTeXu, B pe3yNbTaTe 4Yero apeHaaTopy He
nepeaatoTcs NPaKTUYECKM BCE TaKUE PUCKU W BbIrOAbI.

Knaccudukaumsi apeHabl MNpPOM3BOAWMTCS Ha [AaTy Hayana apeHAHbIX OTHOWEHWA W MOBTOPHO
AHANM3NPYETCS UCKUUTENBHO B Crlydae Moaudukaumm aorosopa apeHapbl. M3MeHeHusl B OLEHOYHbIX
3HaueHusIX (Hanpumep, M3MEHEHUS! B PACUYETHOW OLIEHKE CPOKa 3KOHOMMYECKOrO MCMOSIb30BaHUS WIIMU
NUKBUAALUMOHHOW CTOMMOCTM 6a30BOr0 akTuBa) WM W3MEHeHuss B 06cCTosiTenbcTBax (HampuMmep,
HEeWCMNosIHEHNE apeHAaTOPOM CBOMX 06513aTeNIbCTB) HE NMPUBOAST K HEOOXOANMMOCTM HOBOW KlaccudmkaLumm
apeHabl B Lensix ydeTa.

Ecnv apeHza BKIOYAET 3eMeibHbIE YHaCTKU U 34aHUS KaK dNIEMEHTbI apeHyeMoro akTMBa, apeHaoaaTtesb
LOIDKEH MO OTAENBbHOCTU OnpeaenuTb KaccMbuKaumio KaXXaoro aNeMeHTa B KavecTBe (prHaHCOBOW Unu
OrepaLyoHHON apeHabl B COOTBETCTBUM C MyHKTaMu 62 - 66 n B53 - B54 ctaHaapTa IFRS 16 "ApeHaa".
Mpv onpeseneHnn Toro, IBASIETCS M SN1EMEHT apeHzbl "3eMefbHbIN y4acToK" 06beKTOM (hMHAHCOBON MK
OMepauUMOHHON apeHfbl, BaXHO Y4YWTbIBaTb, YTO 3eMesibHble Y4YacTKM OBbIYHO MMEKOT HEeOorpaHUYEHHBbIN
CPOK 3KOHOMMWYECKOr0 MUCMOJIb30BaHUSI.

3% MexxayHapoaHbli cTaHAapT dhuHaHcoBol otyetHocTu (IFRS) 16 "ApeHaa", n. 63

40 MexayHapoaHblIi cTaHaapT dhuHaHcoBol otyeTHocTv (IFRS) 16 "ApeHaa", n. 64
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6.3. MeTogonorusa onpeaeneHnsa CpokKa nosie3Hon cnyxbol
MMyLlecTBa

B pamkax OTueta 06 onpeaeneHun cnpaBeannBoi CTOMMOCTU OCHOBHbIX CPEACTB B COOTBETCTBUM ¢ MCHO
McnonHuTenb MOXET onpeaensiTb CPOK Mofe3Ho Cy6bl akTUBa.

CpoK MOME3HOro WMCMOMb30BaHWSl akTUBa OMPEeAeNsieTcss C TOYKM 3peHWUs MpeanonaraeMoii NosesHoCTH
aKTBa Ansa npeanpuatus. MonuTuka NpeanpuaTis No YnpaBieHWIo akTUBaMM MOXET npeaycMaTpuBaTth
BbIGbLITVIE @KTUBOB MO UCTEUYEHUW ONpPeAeNEHHOr0 BPEMEHW MU MOC/E NOTPeSNEHNS ONpeaeNeHHON 40K
OyOylmMx 3SKOHOMMYECKMX BbIrOf, 3ak/IlOUYEHHbIX B aKTMBE. TakuMm 06pa3oM, CPOK MOJIE3HOMO
UCMOMb30BaHMSI aKTMBa MOXET OKa3aTbCsl KOPOYe, YEM CPOK €ro SKOHOMMYECKOM Cnyx6bl. PacueTHast
OLIEHKA@ CpOKa MOJIE3HOr0 WCMOJb30BaHNSA aKTUBa MPOBOAMTCS C MPUMEHEHMEM NPOGECCMOHANTBHOMO
CY>XAEHUS!, OCHOBAHHOMO Ha OnbiTe paboTbl NPEANPUSATMS C aHANIOTMYHBIMU aKTUBaMK L,

CpoOK noJsie3HOro UCcnosib30BaHUst — 3TO:

e [epunoa BpPEMEHU, Ha NMPOTAXKEHUN KOTOPOro, Kak OXXWMAAETCA, aKTUB 6y,qu MMETbCA B Han4iunn ana
MCNOJIb30BaHUA NpeanpuUdaTmnemM,

e  KOJINYECTBO €AMHUL NPOAYKLUMN NNN aHAJTOTMYHbIX €AUHUL, KOTOPbIE NPEANPUATUE OXXUAAET NONYYUTb
OT UCMOJb30BaHNSA aKTMBa™?,

Byaylime sKOHOMUYECKME BbIFOAbI, 3aK/OYEHHbIE B aKTUBe, NOTPebnsAoTCA rnaBHbIM 06pa3oM Yepes ero
ncnonb3oBaHme. K YMEHbLUEHNIO 3KOHOMUYECKUX BbIr0A, KOTOPbIE MOIN 6bl 6bITb noJsiydeHbl OT AaHHOro
aKTVBa, MOryT NPUBECTU Takue hakTopbl, Kak MOpasibHOE UM KOMMePYEeCKoe ycTapeBaHue U hranyeckuin
nsHoc. COOTBETCTBEHHO, MpW OMNpeaeneHuy cCpoka MONE3HOM CNyXObl akTMBa [AO/MKHbI YUYUTbIBATHCS
cneaytowme hakTopsbl:

e npeanonaraeMoe UCrosnb3oBaHWe akThBa (OLEHMBAETCS MO PacyYETHOW MOLLHOCTU UK (pU3NYECKOM
NPOV3BOAUTENBLHOCTU aKTUBA);

e MpeanosiaraeMblil GU3NYECKUA WM3HOC, 3aBUCALWMIA OT MPOU3BOACTBEHHbLIX (DAKTOPOB, TaKUX Kak
KOIMYECTBO CMEH, MCMOMb3YHOLWMX AaHHbIA aKTMB, MporpaMMa peMoHTa M 0BCNYyXMBaHUS, a Takxke
YCNOBUS XpaHEHWSI U 0BCNYXXMBaHWS akTuBa B NepyoA NpocTos;

e MOpa/ilbHOE M/IM KOMMEpYEeCcKoe YCTapeBaHWe B pe3y/bTaTe W3MEHEHWA WU YCOBEpPLIEHCTBOBAHMS
NpPOV3BOACTBEHHOIO NMPOLIECCa, UM M3MEHEHMI 06beMa CPoCca Ha PbIHKE Ha NMPOAYKLMIO UMK YCIyTK,
NPOM3BOAUMBIE UM NPEAOCTaB/ISAEMbIE C UCMOMb30BaHWEM aKTUBa;

o topuanyecKme Unn aHanornyHble orpaHNM4YeHNAa Ha NCNos1b30BaHUE aKTUBaA, TaKME KaK CPOKU apeHAbl.

TakuM o06pa3omM, B OTUeTe 06 onpeaeseHnn CnpaBeasiMBoi CTOMMOCTY OCHOBHbIX CPEACTB B COOTBETCTBUM
€ MCO [0mKHbI HalTK OTpaXkeHUe pe3ynbTaTbl ONpeaeneHns Cpoka NMose3HoM CTyX6bl KaXaoro akTvBa.
Pe3ynbTaTbl OMpPefEeneHns MoKasaTenss Cpoka MOoNe3HoN Cy6bl OLIEHMBAEMbIX OCHOBHbLIX CPEACTB
npeacTaBneHbl B pasaene 3.4 HacTosiwero OTyeTa.

6.4. MeTogonorusa onpeaeneHus cnpasea/imBom CTOMMOCTH
OCHOBHbIX CpeAcCTB

"CnpaBea/iMBasi CTOMMOCTb — 3TO LieHa, KoTopasi Morfia 6bl 6biTb MoslyYeHa Mpu Npoaaxe akTvBa Wu
yniayeHa npu 06s3aTeNibCTBE B YMOPSAOYEHHON CAenKe MeXAy Y4YaCTHUMKaMU pblHKAa Ha fAaTy
n3mepeHus"s,

CnpaBeasMBasi CTOMMOCTb — 3TO PbIHOYHAs OLIEHKA, a He OLieHKa, hopMmpyeMast € y4eToM cneumndmkm
npeanpuaTus. Mo HEKOTOpbIM akTUBaM U 06s3aTeNnbCTBAM MOryT CyLLeCTBOBaTb HabntogaemMble pblHOYHbIE
onepaumu unu poblHoYHas MHdopMaums. Mo agpyrum aktueam u 0ba3aTenscTBaM HabntogaeMble pbIHOYHbIE
ornepauumM WM pblHOYHAs MHGOPMALMs MOFyT OTCYTCTBOBaTb. OfHAKO Lefb OLEHKWU CrpaBeasivBoii

“1 TAS 16 "OcHoBHble cpeacTsa”, n. 57.

42 TAS 16 "OcHoBHble cpeacTsa", M. 6.

43 ®ong MCHO.
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CTOMMOCTY B 060X C/ydasix oAHa M Ta e — OMNpPeAeNnTb LIEHY, MO KOTOPOW NpoBoauiack 6bl onepauus,
OCyLLECTBNISIEMasi HAa OPraHM30BaHHOM PbIHKE, MO MPOAAXE aKTUBA WM Nnepeaade 0653aTenbCTBa Mexay
YYaCTHMKaMU pblHKA Ha [aTy OLEHKU B TEKYLUMX PbIHOYHbIX YCMoBUAX (T. €. BbIXOAHAs LIEHa Ha AaTy
OLIEHKM C TOYKM 3PEHUS YHACTHUKA PbIHKA, KOTOPbIN YAEPXXMBAET aKTVUB MU UMEET 06513aTenbCTBO)*.

EcnM ueHa Ha WMAEHTMYHBLIN aKTUB WM 0653aTeNbCTBO HE HAGMIOAAETCA Ha PbIHKE, npeanpustue
OLIEHVBAET CrpaBe/IMBYIO CTOMMOCTb, WCMOMb3yst APYro/i METoh OLEHKM, KOTOpbii obecrieunBaeTt
MaKCUMMasnbHOE WCMOMb30BAHNE YMECTHbIX HaboAaeMbIX WUCXOAHbLIX [AaHHbIX WM MUHUMMAanbHOE
MCMOMb30BaHNE HEHabM0AAEMbIX MCXOAHbLIX AaHHbIX. [MOCKOMbKY cCripaBeniMBas CTOMMOCTb SIBMSIETCS
PLIHOYHOW OLIEHKOW, OHAa ONPEeAENAEeTCs C UCTMOb30BAaHNEM TAaKUX AOMYLLEHWUI, KOTOPbIE YHACTHUKN PbIHKA
ncnonb3oBanu 6bl MpyU ONpeaeneHnM CTOMMOCTM aKTMBa WM 0653aTeNbCTBa, BK/IOYAs AONYLIEHUS O
pucke. CnefoBaTeflbHO, HaMepeHue MNpeanpuaTUa YAep)KaTb akTUB WM YPEeryiimpoBaTb WM WHbIM
06pa3oM BbIMONMHUTL 06A3aTENLCTBO HE SABMSAETCA YMECTHLIM (haKTOpPOM MPU OLEHKE CrpaBevBoN
cTouMocTu®.

OueHKa CrnpaBeasIMBOM CTOMMOCTM OCYLLECTBNSAETCS AN KOHKPETHOrO aKTvBa WM 06s3aTenbCTBa.
CnepoBaTenbHO, NPU OLIEHKE CrpaBeaIMBOi CTOMMOCTM NPeaAnpUsTUE A0MKHO YUUTbIBATb XapaKTEPUCTUKM
aKTMBa WnM 0653aTenbCTBa TakMM 06pasoM, Kak ecnm 6bl YYaCTHWMKM PbiHKA YYUTbIBA/IM AaHHbIE
XapaKTepUCTUKN MpU  OMpeaeneHnn LEeHbl aKkTMBa WM 0693aTenbCTBa Ha AaTy OLUEHKU. Takue
XapaKTEPUCTUKM BKJTHOYAIOT, HanpuMep:

e COCTOdAHME U MEeCTOHaxOoXAeHne akKTuBa,
e  OrpaHMNYEHNA Ha NpoAaXxy mian UCnosib30BaHWE aKTUBa MNMpu Haan4yuun TaKoBbIX?®,

OueHKa CrnpaBef/IMBOM CTOMMOCTU NpeanonaraeT o6MeH akTMBa WMnu 06s3aTenbCTBa Npy NpoOBEAEHWUM
MeXAy YYaCTHMKAMWU pbiHKa onepauum Ha A06pOBOMbHOM OCHOBE MO MpOAaXKe aKTWBa WU nepeaaqe
0b6s13aTeNbCTBa Ha AaTy OLEHKU B TEKYLUMX PbIHOYHBIX YCroBuMsIX? .

OueHKka CrpaBeAnvBOi CTOMMOCTM MpeanosnaraeT MpOBEAEHME oOfepauyu Mo Mpoaaxe akTuBa Win
nepegadve obszatenbCTBa:

° Ha PbIHKE, KOTOprVI ABNAETCA OCHOBHbIM AJ19 AAaHHOIO akTuBa Uin 065'-|3aTeJ'IbCTBa;

e [PV OTCYTCTBUM OCHOBHOIO pPblHKa Ha pblHKE, Haubonee BbLIFOAHOM [A1S AAHHOrO aKTUBa WM
obs3aTenbcTea’s,

Mpn OLEHKE CnpaBeasIMBOM CTOMMOCTU He(MHAHCOBOro aKkTWBa YUYMUTbLIBAETCSl CMOCOBGHOCTb y4YacTHUKA
pblHKa reHepypoBaTb 3KOHOMMYECKME BbIroAbl MOCPEACTBOM Hawyywero v Haubonee achdekTUBHOMO
MCNONb30BaHNS aKTMBA WM MOCPEACTBOM €ro NpoAaXky ApYroMy YYacCTHUKY pbiHKa, KOTOPbIN UCMOb30Ba
Obl AaHHbIN aKTUB HaWUAYYLWUM 1 Hanbonee 3chdeKTMBHLIM 06pa3oM*?,

IMpw OLEHKE CripaBeasIMBOM CTOMMOCTU HE(UHAHCOBOMO akTMBa NPUHUMAETCS AOMYLLEHWE O TOM, YTO aKTUB
NpOAaeTCs COrMacHO C eAVHULEN YYeTa, NpeaycMoTpeHHon B Apyrux MCHO (KOTOpON MOXET SIBNATbCA
OTAENbHbIA akTMB). Tak OB6CTOUT AeNno faxe B TOM Cly4yae, Korha Npu TakoW OUEHKe CrpaBeanvBoOii
CTOMMOCTM NPUHMUMaETCA AonyleHne O TOM, YTO Hauny4llee n Hanbonee 3¢)¢)€KTVIBHO€ MCNoJ1b30BaHNeE
aKTVBa 3aK/I0YaETCA B €ro UCMoMb30BaHWM B KOMBMHALUMM C APYTMMX aKTMBaMM UK C APYrMMU aKTUBaMm
n 06ﬂ3aTeJ'IbCTBaMVI, NOTOMY YTO OLEHKa cnpaBe,anBoﬁ CTOMMOCTM NpeanonaraeT, YTo y4aCTHUK pPbiHKa
Y>K€ UMEET AONOJHUTESIbHbIE aKTVBbI U CBSI3aHHbIE C HUMM 06513aTenbCTBaC.

“IFRS 13, n. 2.

45 IFRS 13, n. 3.

4 IFRS 13, n. 11.

47 IFRS 13, n. 15.

8 IFRS 13, n. 16.

49 IFRS 13, n. 27.

50 JFRS 13, n. 32.
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B Takux cnydasx npeanpusiTue AO/HKHO OLEHMBATb CMpPaBeAIMBYIO CTOMMOCTb 06A3aTenbCTBa Wm
[0NIEBOrO MHCTPYMEHTa CeflytolmM 06pas3om:

e WCMOMb3ysl KOTUPYEMYIO HA aKTUBHOM DPbIHKE LIEHY Ha WUAEHTUYHYIO €ANHULLY, YAEPXKUBAEMYIO APYroW
CTOPOHOW KaK aKTVB, NP1 HAJIMYMKN TAKOW LIEHbI;

e MpW OTCYTCTBMW TaKOW LieHbl — UCMONb3ys Apyrue HabnogaeMble UCXOAHbIE AaHHble, Takve Kak LieHa,
KOTVMPYEMasi Ha PbIHKE, KOTOPbIA HE SABMSETCA aKTUBHbBIM S MAEHTUYHON eANHULIbI, YAEPXXMBAEMON
[PYroi CTOPOHOW KaK aKTuUB;

e [IpU OTCYTCTBMM BblLLEONMNCAHHbIX HabnoaaeMbix LeH — Ncnosib3y4 ,ﬂperl\;l METO/ OLIEHKU, TaKOW KakK:

e [0XOAHbIN NoaxoZ (HanpuMep, METOA OLIEHKM MO NPUBEAEHHON CTOMMOCTU, MPU KOTOPOM YUYUTbIBAOTCA
6yOylme MNOTOKM AEHEXHbIX CPEeACTB, KOTOPbIE YYAaCTHUK pblHKA oXwuaan 6bl MNonyyuuTb OT
06513aTenbCTBa UM [I0/IEBOrO MHCTPYMEHTA, KOTOPbIV OH YIEPXKUBAET KaK aKTUB);

e PbIHOYHLIN Moaxod (HanpuMmep, UCMOMb3yst KOTMPYEMbIE LiEHbl HA aHaNorMyHble 0653aTenbCTBa MK
[I0NEBbIE UHCTPYMEHTbI, YAEPXKNBAEMbIE APYTVIMM CTOPOHAMM KaK aKTMBbI). !

CnegyeTr OTMETMTb, YTO KnaccuduKauuMsas akTMBa KaK crneuuasM3MpoBaHHONO He [O0JDKHa
aBTOMaTUYECKN NPUBOAUTb K 3aK/IFOUMEHUIO O TOM, YTO cliefyeT NPUHATb OLleHKY Ha OCHOBe
A33. [laxe ecniM aKTUB OKa3blBaeTCs cCrieyquasiu3MpoBaHHbIM, B HEKOTOPbIX C/y4YyasiX eCTb
BO3MOXXHOCTb NMPOBECTU OLEHKY Cneuuasn3MpoBaHHOro MMyLLecTBa, UCNOJb3ys Nnoaxoa Ha
OCHOBeE PbIHOYHbIX CPAaBHEHUI WM NoAXO0A HA OCHOBE KanuTazusauum goxoaa.

Takum 06pasoM, AN ONpeAeNieHnsl CrNpaBeaMBOM CTOMMOCTVM OCHOBHbIX CPEACTB MPUMEHSIOTCS
Tpy yHAaMeHTasbHbIX Noaxoaa:

e 3aTpaTHbIVi noaxoa (MeTon);
e  CPaBHMUTENbHBIN NOAXOA;
e  [JOXOAHbIN Noaxoa.

MPUMEHMMOCTb TEX WM MHbIX METOAOB W Npoueayp YCTaHOBNEHMS CrNpaBeavBOM  CTOMMOCTM
onpeaensieTcs Ucxoas M3 cnocoba, KakvM MMyLLECTBO 0BbIYHO MPOAAETCS HA PbIHKE.

BONbWMWHCTBO CTaHAApPTOB (DMHAHCOBOM OTYETHOCTW MpeAycMaTpuBaeT, YTo (MHAHCOBAs OTYETHOCTb
COCTaBNSIETCS B MPEANONIOKEHNM O MPOJAO/DKAIOWEM AEWCTBOBaTb MPeAnpuaTAKM, 3@ MWCKIOUYEHUEM
C/ly4aeB, Koraa pyKOBOACTBO NpeanpusTUs HaMepeBaeTCsl NIMKBUANPOBATL OPraHM3aUmMio UN NpekpaTUTb
BU3HEC, MM He UMEET HUKAKOW peanibHOW anbTepHATVBbI TOMY, YTOObI TaK MOCTYMUTb. 3@ UCK/TFOYEHUEM
C/Ty4aeB OLEHKM (DMHAHCOBbBIX MHCTPYMEHTOB, 06bIYHO LIENECO0Bpa3HO BKJIKOYATh B OTYET AOMYLUEHUE, YTO
aKTVB (MM aKTMBbI) MO-NMpexHeMy OGyAeT WCMoSb30BaThCs B COCTaBe GM3HECa, YacTbio KOTOPOro OH
sBnsieTcs. Takoe AOMyLEeHWEe He MPUMEHSIETCS B C/lyyasix, KOrAa SICHbl HaMepeHust JIMKBMAMPOBaTb
OpraHu3aumMio UM NpoAaTh OnpefeneHHbI akTuB M6o NpeaycMaTpuBatoTcs TpeboBaHWUs pacCMOTpeTb
CyMMy, KOTOpasi Morna 6bl 6bITb NMOMyYEHa OT OTUYXXAEHUS aKTMBa UM BbIBOAA €ro M3 3KCrlyaTaumm.

Takke HeobXoAMMO YTOUHWUTb YCIOBUS, KOTOPblE AOMKHbI 6biTb MPUHATHI B OTHOLUEHUW OMpPEAENeHNs
YUYETHON €AUHULbI, T. €. O/DKEH NI aKTUB OLEHMBATHLCA B OTAENbHOCTU WM B COYETAHUU C APYrvUMum
akTMBamMu. COOTBETCTBYIOLUME CTaHAAPTbl GyXranTepckoro ydyeTa MOryT COAepXaTb MOMOXKEHUs,
YTOUHSIIOLLIME AOMYLLEHWUS UM NPEANOCHIIKN OLIEHKU, KOTOPblE MOMYT 6biTh CAEMaHbI>3,

OLl,eHKy, noaroTaBinMBaeMylo And ee BK/IIOYEHUA B d)VIHaHCOBYIO OTYETHOCTb, 06bI4HO HenpueMmnemo
NpoBOANTb Ha OCHOBE CrneuuasibHbIX ﬂOI'IyulEHVIVI.

5LIFRS 13, n. 38.

52 MP 8 "3aTpaTHblii noaxoa Ans uHaHcoBoM oTyeTHocTM (A33)", cTp. 261.

53 MCO 300, "OueHka ans (hMHAHCOBOM OTYeTHOCTU".
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6.5. OTanbl npoBeaeHUs OLEeHKHN

B cootBetctBUMM € ®epepanbHbiMM CTaHaapTamu oueHkn (OCO) npoBegeHMe OLEHKM BKOYAeT B cebs
cnegyiowme sTanbl:

e  3aK/IOYEHME [OrOBOpa Ha MPOBEAEHME OLEHKM, BK/IOUAs 3afiaHne Ha OLIEHKY;
e cbop 1 aHanu3 nHdopmMaLnmn, HeobxoaAMMOW ANS MPOBEAEHMSI OLIEHKM;

e MpPUMEHEHME MOAXOAO0B K OLIEHKE, BK/IIOYasi BbIGOP METOIOB OLIEHKM M OCYLLECTB/IEHNE HEOBXOAUMBIX
pacyeToB;

e cornacoBaHue (0606LeHNE) pe3yNbTaToOB NMPUMEHEHNS NMOAXOAO0B K OLIEHKE U onpeaeneHne UTOrOBOM
BE/TMYMHBI CTOMMOCTU 06BEKTA OLIEHKM;

e COCTaBneHue oTyeTa 06 OLeHKe.

Ha atane cbopa, 06paboTkn M aHanusa uHdopMauun, HeobxoanMoW Ans OLEeHKW, creayeT cobpaTtb
M NPOAHANM3MPOBATh TEXHUYECKYIO, PbIHOYHYIO, OpUANYECKYO, ByXranTepckyto, UHAHCOBYIO U ApYryio
UHopMaLmo, HeOOXOAUMYI0 M AOCTATOYHYIO A8 MOSyYeHUss 060CHOBAHHOrO MHEHUS OTHOCUTESbHO
CTOMMOCTU 06BEKTA OLIEHKM,

McnonHutenb ocywecTBnsieT HeobxoamMMble pacyeTbl TOr0 WM MHOMO BUAA CTOMMOCTM OObeKkTa OLIEHKM
C YYETOM MOJSTYYEHHBIX KOJIMYECTBEHHBIX M KaYeCTBEHHbIX XapaKTEPUCTUK O0O6bEKTa OLEHKM, pe3ynbTaToB
aHanM3a pblHKA, K KOTOPOMY OTHOCMTCS OBLEKT OLEHKW, a Takke O6CTOATENbCTB, YMEHbLUAIOLWMNX
BEPOATHOCTb MOMYYEHUS IOXOA0B OT 06bEKTa OLieHKM B 6yayLieM (PUCKOB), U APYron MHdopMaLuu.

6.6. XapakTepucTuKa NnoaxoAoB K OLeHKe

OUEHLLIMK Npy NPOBEAEHNMN OLIEHKM BMPABE CaMOCTOSITENIbHO OMNpPeAenisiTb HEOBXOAMMOCTb NMPUMEHEHNS TEX
WM WHBLIX MOAXOAOB K OLEHKE WM KOHKPETHbIX METOAOB OLEHKM B paMKax MPUMEHEHUS KaXKaoro
M3 Noaxonos?.

TaKKe B KQUecTBe UTOr0BOW BEIMUMHBI CTOMMOCTU MOXKET 6bITb NPU3HAH Pe3ynbTaT OAHOIO U3 NOAXOAO0B>>,

6.6.1. 3aTpaTHbIii noaxon

3aTpaTHbli NoAXoA — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM O6BbEKTA OLEHKM, OCHOBAHHbIX
Ha onpedeneHnn 3aTpaT, HEeobXOAUMbIX AN BOCMPOM3BOACTBA J/IM60 3aMeLleHMs O6bEKTa OLIEHKM
C 3a4€TOM U3HOCA U YCTapeBaHUIA>®.

3aTpaTHbIi MOAXOA MPEUMYLLECTBEHHO MPUMEHSIETCA B TeX C/yyasx, KOraa CyLecTBYeT [OCTOBepHast
nHbopMaLms, NO3BONAIOLLAS ONpeaennTb 3aTpaThbl Ha MPUOBPETEHNE, BOCTIPOM3BOACTBO 60 3aMelleHne
06bEeKTa OLEHKN>.

B pamkax 3aTpaTHOro noaxoAa NMpPUMEHSIOTCA pasfiMuHble METO/bl, OCHOBAHHbIE HA ONpeaeneHnn 3aTpaT
Ha CO3AaHMe TOYHOWN KOMuu 06bEKTa OLIEHKU UK 06bEKTa, MMEIOLLIErO aHANOrMYHbIE NONE3HbIE CBOWCTBA.
Kputepumn npusHaHns o6beKTa TOUHOW KOMuel 06bekTa OLEHKM UM 06BEKTOM, UMEIOLLIMM COMOCTaBUMbIE
nonesHble CBOKMCTBA, oOMNpeaensalTcs deaepanbHbIMU  CTaHAApPTaMM  OLIEHKM, YCTaHaBMMBAOLMMM
TpeboBaHMA K MPOBEAEHUIO OLIEHKM OTAENbHbIX BUAOB OOBLEKTOB OLEHKM M (MM) Ans CreumasnbHbIX
uenens,

% PepepanbHbIi CTaHAAPT oueHKM "O6LuMe NOHATUS OLEHKM, Noaxoabl U TpeboBaHWs K NpoBeeHUto oueHkn" (OCO NO1), n. 24.

55 PenepanbHbIi CTaHAapT oueHkM "TpeboBaHus K oTueTy 06 oueHke" (PCO NQ 3), n. 8, nn. K.

% Tam xe, n. 18.

57 Tam xe, n. 19.

58 Tam xe, n. 20.
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Mpy NpUMeHeHUn 3aTpaTHOro noaxoaa OUEHLIMK YUUTLIBAET CieaytowmMe NONOXEHNS:

a) 3aTpaTHbIN NOAXOA PEKOMEHAYETCS MPUMEHSTb A/l OLEHKN O6bEKTOB HEABMXKMMOCTM — 3EeMeSIbHbIX
YYaCTKOB, 3aCTPOEHHbIX O06beKTaMu KanuTa/lbHOro CTPOUTENLCTBA, WM O6BLEKTOB  KamnWTasbHOro
CTPOUTENbCTBA, HO HE MX YacTei (HanpuMep, XXUIbIX U HEXMWITbIX MOMELLEHWIA);

6) 3aTpaTHbIVi NOAX0A LEenecoobpasHo NPUMEHSATbL ANS OLEHKU HEABWXXMMOCTU, €CNIM OHA COOTBETCTBYET
Hanbonee 3chdEKTVBHOMY MCMOJIb30BaHUIO 3EMENIbHOMO Y4YacTKa Kak HE3aCTPOEHHOMO M eCTb BO3MOXHOCTb
KOPPEKTHOM OLIEHKN (PM3MYECKOro M3HOCA, @ TaKKe (DYHKLMOHANIbHOTO M BHELLHEro (3KOHOMUYECKOrO)
yCTapeBaHWUii 06BbEKTOB KanuTasbHOro CTPOUTENLCTBA;

B) 3aTpaTHbIN NOAXOL PEKOMEHAYETCS MCMOJIb30BaTh NMPU HU3KOW aKTMBHOCTM PbIHKA, KOrAa HEA0CTaTOYHO
[aHHbIX, He06X0ANMbIX ANSt MPUMEHEHMUS] CPAaBHUTENBHOrO M AOXOAHOIO NMOAXOAOB K OLIEHKE, a Takxe Ans
OLEHKN HeABWMXXMMOCTM CreLManbHOr0 Ha3HayeHusl U UCMoSb30BaHusl (HanpuMep, JIMHENHbIX 06beKTOB,
rMAPOTEXHUYECKMX COOPYXKEHWIM, BOAOHAMOPHbLIX BalleH, HACOCHBIX CTAHLMM, KOTEMbHbIX, WHXXEHEPHbIX
ceTell M ApYrol HeABWMKUMOCTM, B OTHOLUEHWM KOTOPOM OTCYTCTBYHOT PbIHOYHbIE AaHHblE O CAENKax U
NpeanoXeHusx);

r) B 06WWEM Clly4ae CTOMMOCTb O6bEKTA HEABWXUMOCTM, OnpeaensemMas C UCMob30BaHWEM 3aTPaTHOMO
noaxofa, PacCUMTLIBAETCS B CrieAyHoLLEN NoCeaoBaTenbHOCTU®:

e OnpeaenieHne CTOMMOCTM NPaB Ha 3eMESIbHbI YYacTOK Kak HE3aCTPOEHHbIN;

e pacyeT 3aTpaT Ha Cco3aaHue, BOCMpPOM3BOACTBO WM  3aMelleHne 0O6bEKTOB  KanMTasIbHOro
CTpOUTENDLCTBA,

e onpeaeneHve nNpubbinu nNpeanpuHUMaTens;
e OnpeaeneHue 13Hoca v ycTapeBaHui;

e onpeaeneHve CTOMMOCTM O6BEKTOB KanuTasbHOrO CTPOUTENbCTBA MyTeM CyMMUPOBAHWSI 3aTpaT Ha
co34aHune 3TUX O6BLEKTOB W NpubbINM MpeanpuHUMaTenst U BblUMTaHWUs UX (U3MYECKOro M3HOCa
N yCTapeBaHui;

e ornpepaeneHmne CToMuMoCTu 06beKTa HeABMXKMMOCTM Kak CYMMbl CTOMMOCTHU MNpaB Ha 3eMefbHbIN y4acCToK
N CTOMMOCTM 06BEKTOB KanuTanabHOro CTpouTENbCTBA,

[) B LeNsx onpeaeneHnst pbiIHOYHOW CTOMMOCTM 06bekTa HEABWMXXMMOCTM C UCMOJSIb30BAHMEM 3aTPaTHOMO
noaxoda 3eMeNbHbI YYacCTOK OLIEHMBAETCS KaK HEe3aCTPOEHHbIN B MPEAMnOoXeHMU ero Havbonee
3¢ PEKTUBHOMO NCMONb30BaHMS;

€) pacyeT 3aTpaT Ha Cco3aHne 06bEKTOB KanuTabHOMO CTPOUTENLCTBA NMPOBOAMTCS Ha OCHOBAHMUU:
e [aHHbIX O CTPOMTENbHBIX KOHTPaKTax (A0roBopax) Ha BO3BeAEeHME aHaNorMYHbIX 06bEKTOB;

e JlaHHbIX O 3aTpaTaX Ha CTPOUTENLCTBO aHaNOrN4HbIX 06bekToB U3 cneumnannsanpoBaHHbIX
CNpaBO4YHNKOB,

e  CMETHbIX PacyeToB;
e MH(OPMaLMM O PbIHOYHbBIX LieHaX Ha CTPOUTESIbHbIE MaTepuansbl;
e [PYruX JaHHbIX;

) 3aTpaTbl Ha co3daHue 06bEKTOB KanuTanbHOMO CTPOUTENbCTBA OMNPEeAensoTCa Kak CYMMa U3LEpXek,
BXOOALUMX B COCTaB CTPOMTENbHO-MOHTaXHbIX paboT, HEMOCPeACTBEHHO CBSA3AHHbLIX C CO34AHWEM 3TUX
00beKTOB, M M3AEpPXKeK, COMYTCTBYIOLWMX WX CO34AHMIO, HO HEe BK/OYAEMbIX B COCTaB CTPOUTENbHO-
MOHTaXHbIX paborT;

3) B LENSX OLEHKM PbIHOYHOW CTOMMOCTM HEABMXXMMOCTU BEIMYMHA NpuObLIIM NpeanpuHUMaTens
ornpeaensieTcss Ha OCHOBE PbIHOYHOW MHGOPMaLMM MeToAaMM 3KCTPaKLUMKM, 3KCMEPTHLIX OLEHOK WU
aHaNMUTUYECKNX MOAESEN C YYETOM MPSIMbIX, KOCBEHHbIX U BMEHEHHbIX U3AEPXKEK, CBA3AHHbIX C CO3AaHMEM
06bEKTOB KanMTaNIbHOro CTPOUTENbCTBA M NPUOBPETEHMEM MPaB Ha 3eEMESIbHbIN YUYacTOK;

5 depepanbHbIii CTaHAapT oueHkM "OueHka HeaeuxumocTn” (®CO N97), n. 24.
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1) BEIMYMHA M3HOCA U YCTApeBaHWUI OMNpeaenseTcs Kak notepsi CTOMMOCT HEABWXXMMOCTM B pe3yfibTaTe
(busnyeckoro nsHoca, HyHKLUMOHAIBHOrO U BHELIHErO (3KOHOMUYECKOr0) YCTapeBaHuiA. MNpy 3TOM U3HOC U
yCTapeBaHWs OTHOCATCS K 06bEKTaM KanuTanbHOMO CTPOUTENBCTBA OLEHNBAEMOMN HEBMXXMMOCTH.

[ns oueHkM 3aTpaT Ha Co34aHue, BOCMPOU3BOACTBO W/M 3aMeLleHne ynyLILueHMVI B paMKaXx 3aTpaTHOro
noaxoaa UCNoNb3yroT cneayrwmne METoAbI.

e  METOA CPABHUTENbHOWN eAVHULbI;
e MOAyNbHbIV MeToA (MeToA pas3buBKM MO KOMIMOHEHTAM);

e MeTOA EeAMHWYHbIX pacLeHoK (B T. Y. PECYPCHbIA METOA WM MEeToA [OSITOCPOYHON MHAEKCALMM
6an1aHCcoBOMN CTOMMOCTHK);

e METOA aHaJlIoroB.

OnucaHne MEeTOOB OMNpedeneHns 3aTpaT Ha 3aMelLeHWE/BOCMPOU3BOACTBO  YYYLLEHWUNA, NpUBbLINK
npeanpuHMmaTens, N3HOCOB n yCTapeBaHui HeABVKUMOro nMyLLecTsa npuBeaeHo
B MpunoxxeHun 3 k OTyeTy.

OU,eHLLlI/IK BrpaBe WCMNO/b30BaTb WHYKD METOAONOIMKO pPacyeToB W CaMOCTOATENIbHO ONpeaensaTb
MeToa (-bl) OLEHKM HEeABUXMMOCTM B paMKax KaXxaoro w3 Bbl6paHHbIX noaxoaoB, OCHOBbIBasiCb Ha
NPUHLUMMIAX CyLeCTBEHHOCTN, 060CHOBAaHHOCTU, OAHO3HAYHOCTW, MPOBEPSIEMOCTU U AOCTATOYHOCTM. [pu
3ToM B OTuyeTte 06 oueHKe HeobxoaMMO MpYBECTU onucaHue BblbpaHHOro OueHWukoM MeTtoga (-0B),
nosponstowee uutatento OtyeTa 06 OUEHKE MOHATb JIOMMKY Mpouecca OnpeaesieHns CTOMMOCTM
N COOTBETCTBUE BblbpaHHOro OueHLMKOM MeToda (-0B) OObEKTY HEeABWMXKMMOCTM, MPUHLMMNAM OLIEHKM,
onpeaensemMomMy snay CTOoMMOCTU U npeanosiara€MoMy UCNOJ/1b30BaHUIO PE3YbTAaTOB OLl,eHKVIGO.

6.6.1.1. Metogbl onpegesieHnss CTOMMOCTU 3EMEJIbHOIO yYacTKa

Mpu HanMuuM pas3BuUTOro (aKTUBHOIO) PbiHKA 3eMesibHbIX YYaCTKOB MPUMEHSIOTCS MOAXOAbl M MEeTOZAbl
OLIEHKM 3eMeSIbHbIX YYaCTKOB, 3aKpemnieHHble B JOKYMeHTax MuHuMyLlecTBa P®S!,

B COOTBETCTBMM C YyKa3aHHbIMU METOAMYECKUMM PEKOMEHAALMSMU MPU OLIEHKE PbIHOYHOW CTOMMOCTM
npaBa cO6CTBEHHOCTM (apeHAbl) 3eMeSIbHbIX YHaCTKOB UCMOMb3YOTCS YKa3aHHbIe HUXKE MOAXOoAbl.

CpaBHWTENbHbIN NOAX0A, peanusyemblii cledyowymMm MeToaamMm:

e METOA CpaBHeHUs1 npoaax (MPUMEHSIETCA ANst OLEHKM NpaBa COBCTBEHHOCTM KaK 3aCTPOEHHbIX, Tak
N HE3ACTPOEHHbIX 3eMESbHbIX Y4aCTKOB);

e MeTop BblaeneHus (MpUMeHSETCS AN OLEHKN 3aCTPOEHHbIX 3eMENbHbIX YUYaCTKOB);
e MeToa pacnpeaeneHus (MPUMEHSETCA NS OLEHKN 3aCTPOEHHbIX 3EMENbHbIX YYaCTKOB).
JloxoAHbIV Noaxof, peanu3yeMblii CneayowmMn METOAAMU:

e METOA KanunTann3auun noxoaa (I'IpVIMeHﬂeTCFl A9 OLLEHKN 3aCTPOEHHbIX U HE3ACTPOEHHbIX 3EMEJTbHbIX
y4acCTKOB, YyCnoBue TMpUMEHEHNA METOAA — BO3MOXHOCTb MNOJIy4EHUA 3eMesbHOM PEHTDI
OT OLleHMBaeMoro 3eMesibHoro y‘-IaCTKa);

e MeToA4 OcCTaTka (MPUMEHSIETCS ANS OLEHKM 3aCTPOEHHbIX W HE3aCTPOEHHbIX 3eMenbHbIX YYaCTKOB;
yC/ioBME MNPUMEHEHUS MEeToA@ — BO3MOXHOCTb 3aCTPOVKM OLIEHMBAEMOrO 3eMeslbHOro y4acTka
YNYULIEHNSMU, NPUHOCALLMMU JOXO0A);

L] MEeTOoA npegnosiaraeMoro UcnoJsib3oBaHUA (I'IpVIMeHSIeTCFI Ana OUEHKU 3aCTPOEHHbIX U HE3ACTPOEHHbIX
3eMesibHbIX YYaCTKOB; YC/IOBME MPUMEHEHUS METOAA — BO3MOXHOCTb MCMOJIb30BaHUS 3eMeSIbHOro
yyacTtka cnocoboMm, NpUHOCALLMM AOXOA).

%0 ®epepanbHbIl cTaHAapT oueHky "OueHka Hegswxumoctu" (OCO N2O7), n. 25.

61 "MeToAMYecKme peKOMEHAALMM MO OMPEAEneHNIo PbIHOYHOM CTOMMOCTY 3EMENIbHBIX YHacTKoB" (B pea. PacrnopsikeHus
MuHumyectsa PO ot 31.07.2002 r. N22314-p) 1 "MeToanyeckne pekoMeHAaumm no ornpeaeneHuio pbIHOYHOM CTOMMOCTU Npasa
apeHabl 3eMerbHbIX yyacTkoB" (yTBepxxaeHbl PacnopsxeHnem MuHumywectsa PO ot 10.04.2003 r. N21102-p).
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DneMeHTbl 3aTpaTHOro NoAxoAa B YacTW pacyeTa 3aTpaT Ha 3aMelleHue (BOCrpon3BOACTBO) yAyULIEeHUI
3eMe/IbHOro YYacTKa MUCMOoNb3YyHTCA B METOAE OCTAaTKa M METOAE BblAENEHUS.

B ycnoBusx Hepa3BuTOro (MacCMBHOrO) pbiHKA@ 3eMESIbHbIX YYaCTKOB B MPAKTUKE POCCUMIACKON OLIEHKM
NPUMEHSIETCS T. H. HOPMATUBHbIV METOA®? onpeaeneHnsi CTOMMOCTU 3eMIIN.

6.6.2. CpaBHMTENbHDbIN NOAXOA

CpaBHUTENbHBLIA MOAXOA — COBOKYMHOCTb METOAOB OLIEHKM, OCHOBAHHbIX Ha MOSlyYEeHUM CTOMMOCTY
06beKTa OLEHKM MyTEM CPaBHEHMS OLEHMBAEMOro o6bekTa C obbekTamu-aHanoramm®. OB6beKToM-
aHanoroM o6bekTa OLEHKM ANS Lenel OLUEHKU NPU3HAETCA OBbEKT, CXOAHbIN C OBBEKTOM OLIEHKMU MO
OCHOBHbIM 3KOHOMMYECKWMM, MaTepuasibHbIM, TEXHUYECKMM W APYIMM XapakTepUCTUKAM, OMpeaensiolmnMm
€ro CTOMMOCTb.

CpaBHUTENbHbIN MOAXOA PEKOMEHAYETCS NMPUMEHATb, KOrAa AOCTYMNHA AOCTOBEPHas M AOCTaToYHas Ans
aHanM3a MHhOPMaLUMS O LieHaxX U XapaKTepUCTMKaxX O06bEKTOB-aHanoroB. Mpu 3TOM MOryT MpUMEHSTLCS
KaK LieHbl COBEPLUEHHbIX CIENOK, TaK U LiEHbI NPeaIoXeHNN®,

B pamMkax CpaBHUTEIbHOTO MOAXOAA MPUMEHSIOTCS Pa3/IMYHble METOAbl, OCHOBAHHbIE Kak Ha MpPSIMOM
COMOCTaBNEHUM OLIEHMBAEMOrO 06bEKTa M O6BEKTOB-aHANIOroB, Tak U Ha aHaM3e CTaTUCTUYECKUX AaHHbIX
1 MHbOPMaLMK O pbiHKE 06BEKTA OLIEHKM. 8

B paMKax CpaBHUTENbLHOIO noAaxoAda Ans OUEHKU HEABMXXMMOro MMyLLECTBA MOryT WCMO/1b30BaTbCA
cneayoLye MeTo/bI®:

e METOA NPSIMOro CPABHWUTENBHOMO aHanIn3a Npoaax;
° METOo[ Ba/10BOro pEHTHOro MynbTUMNJIMKATOPA,
e MeToA 0buero kKoadduumeHTa KanuTanam3aumm.

OnucaHue METOA0B, KOTOPbIE MOryT ObITb UCMONb30BaHbI B paMKax CpaBHUTENIbHOIO noaxoAda AN OUEHKNU
HeABMXUMOro MMyLLLEeCTBa, NpueeaeHo B MpunoxeHun 3 k OTyeTy.

B pamkax cpaBHuTesnbHOro noaxoda OueHWMK npoBOAUT MoaTanHbIi aHanu3 wu pacyeTbl cornacHo
METOoA0/10rMn OLUEHKAU, B T. Y.:

e  MPOBOAUT @aHaNM3 PbIHOYHOM cUTyaLMK K cbop nHdopMauum 06 obbekTax-aHanorax;

e onpependeTr noaxoasdwne eavHuubl CpaBHEHUA U3 4YMCa TUNUYHLIX A9 PbIHKa 06beKTa OLEHKM
YAENbHbIX n0Ka3aTene17|;

e Bblaenset HeobxoaMMble 3neMEHTbI CpaBHeHMS (LeHoobpasytolwme (akTopsbl).

K anemeHTam CpaBHEHUSA OTHOCATCA TE XapPaKTEPUCTUKU 06bEKTOB HEABMXMMOCTU U COENOK, KOTOpble
OKa3blBaloT CyllecTBeHHOe BIngAHNUE Ha U3MeHEHUE LieH MNMo Bbl60pKe 06bEKTOB-aHasI0roB.

Cpeav 3neMeHTOB CpaBHEHWS aHaNM3MpPYTCa B T. Y.:
e repefaBaeMble UMYLLECTBEHHbIE NpaBa, orpaHuyeHus (obpemMeHeHus) 3TuxX npas;

e yCnoBuUs (UHAHCMPOBAHMS COCTOSIBLUEWCS WM NpeanonaraeMoii caenku (Bua onnatbl, YCIOBUS
KpeauToBaHUS, VHbIE YCroBus);

e yCnoBus npodaxu (HETUNWYHbIE ANS pblHKA YCNOBUS, cAenka Mexay ad@uaMpoBaHHbIMU NULAMK,
WHbIE YCIOBUS);

62 "puHeHko C. B. DkoHOMUKA HeaBKMMOocTY. KoHcnekT nexkuuit / C. B. FpuHeHko. — TaraHpor: usa-so TPTY, 2004.

63 depepasnbHbIi CTaHAAPT OUeHKK "OBLLMe NOHATUS OLEHKM, MOAXOAb! M TpeboBaHUs K npoBeaeHuio oueHkn" (PCO NO1), n. 12.

64 Tam »xe, n. 13.

5 Tam xe, n. 14.

66 OueHka HeaswxuMocTK / Moa pea. M. A. ®enoToBoit. — M.: ®uHaHChI 1 cTaTucTvka, 2008. C. 171-181.
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e YCNOBWSA pblHKa (M3MEHEHWS LEH 33 Mepuoa MexXay AaTaMu CAENKW U OLEHKWU, CKMOKM K LeHaM
NpeanoXeHU, UHbIE YCNIOBUS);

e  BMA UCMONb30BaHMSA U (MNN) 30HMPOBAHME;
e  MECTOMOJNIOXKEHNE 00BbEKTA;

e (hU3MYECKME XAPAKTEPUCTUKMN 06bEKTA, B T. Y. CBOMCTBA 3EME/IbHONO y4acTKa, COCTOSIHME O6BHEKTOB
KanuTasbHOro CTPOMTENbCTBA, COOTHOLUEHME TJIOWRAN 3EMENbHOMO y4yacTka M MJIoWaan ero
3aCTPOWKM, MHbIE XapaKTEPUCTUKMY;

e DKOHOMMYECKME XapaKTEPUCTUKM (YPOBEHb OMEPALIMOHHBIX PACXOA0B, YC/OBUSI ApeH[bl, COCTaB
apeHAaTopOB, MHbIE XapaKTEPUCTUKK);

e  HaMuMe ABUXMMOrO UMYLLIECTBA, HE CBA3A@HHOMO C HEABMXUMOCTbIO;
e [pyrvie XapakTepucTUKM (3N1EMEHTI), BUSIOIME HA CTOMMOCTb.

MpuMeHss cpaBHUTEbHbIN Noaxoa, OUeHLMK KOPPEKTUPYET 3HaUYeHUs1 eAUHULIbI CPAaBHEHMUS
ONns 06bEKTOB-aHAJIOrOB MO KaXAOMY 3JIEMEHTY B 3aBUCMMOCTM OT COOTHOLUEHMUSA
XapaKTEPUCTUK 06 beKTa OLleHKN M 06beKTa-aHasIora no aHHOMY 3J1EMEHTY.

MeToabl CpaBHUTENbHOrO roaxoAa MNPUMEHUMbI K OLEHKe NMobbIX 06LEKTOB, aHanoru KOTOPbIX
NpeacTaB/ieHbl HA pblHKE B AOCTAaTOYHOM ANS UX MPUMEHEHUS KonmyecTse. [ns yHUKanbHbIX o6bekToB
M Ha NaCCUBHbIX PbIHKaX yKa3aHHbIE METO/bl, KaK NnpaBunio, HE NMPUMEHAIOTCA.

6.6.3. loxoaHbIt noaxon

ﬂ,OXOﬂ,HbIVI noaxoa — COBOKYMHOCTb METOAOB OLUEHKM CTOMMOCTU obbekTa OLEHKN, OCHOBaAHHbIX
Ha onpeaeneHnn oXxxmaaemblX A0X0A0B OT NCMOJIb30BaHUA obbekTa OLl,eHKVI67.

[loxoaHbIi MOAXOA PEKOMEHAYETCA MPUMEHSATb, KOraa CylecTByeT AoCToBepHas WHdbopMaums,
No3BOJISOLLAas NporHo3mMpoBaTh byayLume Aoxoabl, KOTopble CnocobeH NPMHOCUTL 06BEKT OLIEHKK, @ Takxke
CBsI3aHHbIE C 06LEKTOM OLIEHKM pacxobi®e,

B paMkax [0XOAHOro MoaxoAa MPUMEHSIOTCA PasfiuHble METOAbl, OCHOBAHHbIE HA [AMCKOHTUPOBAHWUM
JIEHEXHbIX NMOTOKOB W Kanutanusauum goxoaa®s.

Mpy NPUMEHEHUN AOXOAHOMO Noaxoaa OLEHLLIMK YUUTLIBAET Clieaytolme nonoXxeHns’o:

a) MAOXOAHbIN MOAXOA MPUMEHSIETCA AN OLEHKU HEABWXMMOCTWU, TFEeHEpUpYIoLen WM CrnocobHoi
reHepupoBaThb NMOTOKWN OXO/0B;

6) B paMKaX A0XOAHOro noaxoaa CTOMMOCTb HEABMXXMMOCTU MOXKET OnpeaenaTbCad METOAO0M HpﬂMOl’II
Kanuntanu3auun, MeToaoM AUCKOHTUPOBAHUA [AEHEXHbLIX MOTOKOB WM METOAOM KanuTannsauun no
pacyeTHbIM MoaenaMm,

B) METoA NpsSIMOM KanuTanu3auum NpUMEHSIETCS AN OLEHKU OB6BHEKTOB HEABWMXUMOCTU, He TpebyroLmx
3HQUUTESNbHbIX KanuTaslbHbIX BNOXEHWUIN B X PEMOHT UMM PEKOHCTPYKLIMIO, (haKTUUYECKOE UCTONb30BaHNe
KOTOpbIX COOTBETCTBYET WX Haubonee 3dhdhEKTUBHOMY WCMONb30BaHM0. OnpeaeneHne CTOMMOCTY
O06BLEKTOB HEABWMXXMMOCTM C  WCMO/Mb30BaHWEM AAHHOrO METoAa BLIMOSHAETCA MyTeM [eNeHUs
COOTBETCTBYIOLLErO PbIHKY FOAOBOr0 [OX0Aa OT 06bekTa Ha 06LLyto CTaBKy KanuTanu3auuu, Kotopasi npu
3TOM OnpefensieTcss Ha OCHOBE aHanM3a PbIHOYHbIX AaHHbIX O COOTHOLLEHMSIX JOXOAOB M LieH 06BHEKTOB
HEABVKMMOCTY, aHa/IOrMYHbIX OLIEHBAEMOMY O6bEKTY;

I) METOZ, ANCKOHTUPOBAHMUS AEHEXHbIX NMOTOKOB NPUMEHSETCS AJ151 OLIEHKN HEABMXKUMOCTU, reHEPUPYHOLLEN
WM CNOCOBHONM reHepupoBaTh MOTOKM JOXOAOB C MPOW3BOSIbHON ANHAMMKOMN MX U3MEHEHUS| BO BPEMEHM

57 depepasnbHbIi CTaHAAPT OLeHKK "OBLUMe NOHATUS OLEHKM, MOAXOAb! M TpeboBaHUs K npoBeaeHuio oueHkn" (GCO NO1), n. 15.

% Tam xe, n. 16.

5 Tam xe, n. 17.

70 ®epepanbHbIl cTaHAapT oueHky "OueHka Hegswxumoctu" (PCO NO7), m. 23.
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nyTeMm ANCKOHTUPOBaHUA UX MO CTaBKE, COOTBeTCTBYIOLLleﬁ [IOXOAHOCTU WHBECTULMIN B aAHaJIOrn4yHYyo
HEeABMXNUMOCTb,

A) MeToA KanuTanu3auuMu MO pacyeTHbIM MOAENAM TMPUMEHSIETCS AN OLEHKM HEABMXUMOCTH,
reHEPUPYIOLLIEN PErYNSiPHBIE MOTOKM [I0XOZI0B C OXMAAEMOW AMHAMUKOW UX M3MeHeHUs. Kanutanusaums
TakuMxX [OXOAOB MPOBOAMTCA MO OOLEN CTaBKe KanuTanv3auuu, KOHCTPYMPYEMOW Ha OCHOBE CTaBKM
AVCKOHTUPOBAHWS, MpPWHMMAEMOW B pacyeT Mofenv BO3BpaTa KanuTasna, crnocoboB W YCloBWM
(bMHaAHCUPOBAHUSA, @ TAKXKE OXMIAEMbIX U3MEHEHUI NOXOA0B U CTOMMOCTU HEABUXXMMOCTY B ByaylleMm;

e) cTpykTypa (YY4eT Hanoros, BO3BpaTa KanwTania, TEMMOB WM3MEHEHWUS! [IOXOJOB M CTOMMOCTM aKTWBa)
UCMOMb3yEeMbIX CTaBOK AWCKOHTMPOBAHWUSA U (MNM) KanuTanu3aumMu AO/HKHA COOTBETCTBOBATb CTPYKType
ANCKOHTMPYEMOro (KanuTanusnMpyemoro) A0oXoaa;

X) ONS HEABMXKMMOCTW, KOTOPYIO MOXHO C1aBaTb B apeHAy, B KauyeCTBE MCTOYHMKA [OXOA0B CreayeT
paccMaTpuBaTh apeHaHbIE NIATEXMK;

3) OLEHKa HeABMXXMMOCTM, MpeAHasHaAYeHHoW AN BeAeHWsl onpeaeneHHoro Buaa 6usHeca (Hanpumep,
rOCTMHMLbI, PECTOPaHbI, aBTO3aMNpaBOYHbIE CTAHLIMK), MOXET MNPOBOANTLCSA Ha OCHOBaHMM MHGOopMaLmm 06
OnepauMoHHON AeATENbHOCTU 3TOro 6usHeca MyTeM BblAENEHUS U3 €ro CTOMMOCTM COCTaBSIIOLMX, He
OTHOCSILUMXCS K OLIEHUBAEMOW HEIBMXXUMOCTMU.

OnpeneneHme pblHO‘-IHOVI CTOMMOCTN HEABMXMMOCTM AOXOAHbIM METOAOM BbINOJIHAETCA B CJ'IE,D,ytOLLLGVI
nocneaoBaTesibHOCTU.

e onpegeneHne nepuoaa NpOrHO3MpoBaHMsl (MOA MEPUOAOM MPOrHO3MPOBaHMSI MOHMMAETCS nepuoa
B 6yaylleM, Ha KOTOpbIM OT AaTbl OLEHKM MNPOBOAMTCS MPOrHO3MPOBaHME 3HaueHui (akTopos,
B/IMSIOLLMX Ha BEMUMHY ByayLimx 4OX0A0B);

e UCCNefoBaHME  CMOCOBHOCTM OObeKTa OUEHKM MPUHOCUMTb  [OX0A B TEYEeHMe nepuoaa
NMPOrHO3MpOBaHMWsl, @ TaKXXe B Mepuoa MocC/e ero OKOH4YaHusl. MNporHosvMpoBaHue Gyaywmx A0X040B
N pacxodoB, COOTBETCTBYHOLWMX Hanbonee ap@eKTUBHOMY UCMOSIb30BaHNIO 06bEKTa HeABMXXUMOCTH;

e OnpeaeneHne CTaBKyM ANCKOHTUPOBaHNSA (KoadhduUMeHTa KanuTanmnsaumum), oTpaxatoLen JOXOAHOCTb
B/IOXKEHMI B COMOCTaBUMble C OOBLEKTOM OLIEHKM MO YPOBHIO pUCKa U Mepuoay BriaAeHUst 06BbEKTHI
WHBECTUPOBaHUS;

e rnipeobpasoBaHune (NpuseaeHve) byaywmnx OX0A0B B CTOMMOCTb Ha AaTy OLEHKM C MOMOLLbIO METOAOB
KanuTanusauum.

MeTogabl, KOTOpble MOryT 6bITb MCMOMb30BaHbl B paMKax AOXOAHOrO MOAXOAa ANS OLEHKU HEeABMXKMMOrO
UMYLLIECTBA, onucaHbl B MNpunoxeHun 3 k OTUeTy.

Mpy NPUMEHEHUM METOAA MPSAMOV KanuTanmsaluu CTaBKa KanuTanusauuu Onpeaensercs, Kak npasuio,
METOZIOM CPaBHUTENbHOMO aHanM3a NpoAaX 06beKTOB HEABMXKMMOCTM, COMOCTABUMbIX C O6BEKTOM OLIEHKH,
Mo KOTOPbIM €CTb MHGOPMaUKs 06 YpoBHE MX AOXOA0B. /11 OnpeaenieHnst CTaBKM KanuTanmMsaumum Takxke
MOryT WCMOMb30BaTbCs WHblIE METOofAbl — aHanu3 KoahdULUMEHTOB pacxodoB W AOXOA0B, TEXHWUKA
WHBECTVULMOHHOM rpynnbl 1 ap.

MeToa CpaBHUTENIbHOMO aHanu3a MpoAax sBAseTcs Hamboree npeanovTUTENbHbIM, OAHaKo TpebyeT
[OCTOBEPHOMN W AOCTAaTOYHOM MHGOpMaLMn 06 06bekTax CpaBHUMbIX Mpoaax. MNpu 3TOM BaXkHO, YTOOLI
cnocobbl OLeHKM aoxoda anst o6beKTOB CpaBHEHUs COBMaganau CO CnocoboM, MpPUMEHEHHbIM K 06beKTy
OLIEHKM, T. €. BbIMOMHANNCD CreaytoLme yCrnoBus:

e [0XOAbl M 3aTpaThbl AO/MKHbI ONpeaensTbCs Ha ogHoM basuce;
e [0JDKHbI COBMAAaTh YCNOBUS (DUHAHCMPOBAHUS U YCIIOBUS PbIHKA;
e [IO/XHO coBragaTb Hanbonee 3pdeKkTMBHOE UCMOb30BAHME.

I'IpM HaIMYMM  HEOBXOAUMBIX MUCXOAHbIX [AAHHbIX npsaMasa  Kanutanam3auna MOXET BbINOHATLCA
C MpUMEHEHNEM TEXHUKU OCTaTKa. CYLLI,HOCTI: TEXHUKM OCTATKa 3aKJI0YaeTCa B KanuTaM3aunun Aoxoaa,
OTHOCALlEeroca K OﬂHOI)II N3 WHBECTULUMOHHbLIX COCTaBMAOWNX, B TO BpeMA KaK CTOMMOCTb ApYyrux
COCTaBJIAOLWMX N3BECTHA.

MeTo4 OMCKOHTUPOBAHUA [AEHEXHbIX MOTOKOB MO3BOJISET MNEepecynTbiBaTb GYAYUJ,VIG MPOrHO3npyemble
aoxoabl OT HEABMXXMMOCTM B TMPUBEAEHHYHO K AdT€ OUEHKM CTOMMOCTb MO pblHO'-lHOVI CTaBke
OUCKOHTUPOBAHUA, COOTBeTCTBYIOU.leﬁ pucky MHBECTULIMI B HEABUXXUMOCTb.
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MeToA NPUMEHSIETCA K MOTOKAM C JII0ObIM 3aKOHOM MX U3MEHEHWS BO BPEMEHW U OMNpeAensieT TEKYLLYHO
CTOMMOCTb 6yAyLIMX MOTOKOB A0X0Aa, KaX/blii U3 KOTOPbIX AWCKOHTUPYETCS MO COOTBETCTBYIOLLEN CTaBKe
ANCKOHTMPOBAHUS UM C WUCMOJIb30BAHWEM €AMHON CTaBKM, YUMTbIBAIOLLEN BCE OXMAAEMble B ByayLleM
nepuose 3KOHOMUYECKON XM3HM O6bEKTa BbIrobl, BK/OYASA MOCTYIJIEHWUS MPU €ro NpPoAaxe B KOHLE
nepvoAaa BraAeHusl.

MeToabl, wcnonb3ywwme apyrne QopManv3oBaHHbIE MOAENN, MPUMEHSIIOTCS ANS MOCTOSIHHBIX WK
PErynspHoO M3MEHSIIOLIMXCA MOTOKOB Aoxofa. KanuTanu3aums Takux [AOXO/I0B MPOBOAWUTCA MO CTaBKe
KanuTanusawummn, KOHCTPYMPYEMOMN Ha OCHOBE €[IMHOMN CTaBKW ANCKOHTUPOBAHUS, NMPUHUMAEMON B pacdeT
MOZENN BO3BpaTa KanuTana, a TaKKe OXWAAEMbIX W3MEHEHW A0X0Aa M CTOMMOCTM HEABWXUMOCTM
B byayuiem.

B kauecTBe [AEHEXHOro NMOTOoKa, KanuTaJM3MpyeMoro B CTOMMOCTb, KakK MpaBusio, UCMOJb3YETCA YMCTbIN
OMNepauMOHHbI 0X0A, KOTOpbI FeHepUpyeT WM CrocobeH reHepupoBaTb OOBLEKT OLEHKM C YYeToM
PVCKOB HEMOYyYEHMS] AAaHHOIO 10X0/a.

6.7. O60ocHOBaHMe BbI6bOpa NOAXOA0B U METOAOB OLIEHKMU

PacyeTt cToMMOoCTH oLEeHBaeMbIX 06BbEKTOB HEABMXMMOCTU Ha AaTy OLUEHKN NPOBOAUNCA B paMKax CPaBHUTENBHOIO N JOXOAHOIo
NnoAxoA0B C NOCNEAYIOLLMM COrIaCOBaHNEM MOJTyYEHHbIX pe3y/bTaToB. B paMKax cpaBHUTENbHOro NoAXoAa UCMO/b30Bancs METOA
npAMOro CpaBHUTENIbHOIO aHanu3a NpoAax, B paMKaxX AOXOAHOro noaxoda — METoA I'IpFIMOl‘/II Kanutannsauuu.

CornacHo n. 24 ®CO N91 "OueHLUMK BNpaBe CaMOCTOSITENIbHO onpeaensitb HeobxoanMOoCTb NPUMEHEHNS
TEX WM MHbIX NOAXOA0B K OLEHKE N KOHKPETHbIX METOAOB OLUEHKM B paMKaX NMPUMEHEHUA KaXXAoro m3
noaxozos".

Takke B cooTBeTCTBUM C M. 8 ®CO N93 "TpeboBaHus K OTYETY 06 OLIEHKE" B KAYECTBE UTOrOBOV BENNUYMHBI
CTOMMOCTY MOXET 6bITb MPU3HAH pe3ynbTaT 0AHOMO U3 NoaxoAoB”?!.

Mo pe3ynbTaTtaM MpPOBEAEHHOIO aHanms3a Havbonee 3(hGHEKTUBHOMO WCMONb30BAHMS OLEHMBAEMbIX
06bEKTOB M C Y4YeToM WHdbopMauUmmK, KoTopol Bnagen WcnonHutenb, 6bi10 MPUHSATO pelleHue o6
MCMOJIb30BaHNM ABYX MOAXOA0B K pacyeTy CTOMMOCTM OLEHVMBAEMbIX MOMELLEHVMI — CPABHUTENIbHOIO
M AaoxoaHoro. Hwxke npeacraBneHo 060CHOBaHWE NPUMEHEHUS CMOSIb3yeMbIX Noaxoaos. B Tabnuue 6.1
npeacraBneHo 0H60CHOBaHWE MPUMEHEHWS WCMONb3yeMblX METOAOB B paMKax BblOpaHHbIX MOAXOA0B
K OLIEHKe.

CpaBHUTENbHbIM NOAXOA MPUMEHSIETCS, T. K. NMPU MPOBEAEHWM OUeHKM WCnonHuTento AocTynHa
AOCTOBEPHasi M AOCTaToOMHAs ANs aHanu3a MHGopMauMsi O LeHax MpeasioKeHUi U XapakKTepucTuKax
06BbEKTOB-aHaNoOroB’2, YTo NOATBEPXKAAETCS CCbI/IKAMU Ha UCTOYHUKM MHGDOPMaLMK.

LoxopaHblii noaxop NPUMEHSETCS, T. K. NPU NPOBEAEHNUN OLIEHKU VICMONHMUTENIO AOCTYMHa AOCTOBEpHas
MHGOPMaums, No3BoMsiOWAsl MPOrHO3MPoBaTb ByaAylMe [OXOAbl, KOTOpble Croco6HbI MPUHOCKTb
OLeHMBaeMble O6BLEKTbl, a@ TaKKe CBSI3aHHble C OLEHMBaeMbiMM 06bekTaMu pacxogbl’3, uTo
MOATBEPXKAAETCS CCbIIKAMM Ha UCTOYHMKM MHGOPMaLmn.

3a1'pa'r|-||:|i~'1 nogxopn npun pacyete CtoMMoCTHU obbekTa HeABMXXMMOCTU He NCNOJIb3YETCA, TaK KaK €ro
rnpuMeHeHue VcrnosiHuTesb cyen Heuenec006pa3Hb|M no cneayowmMm npuynHam.

e B pamkax 3aTpaTHOro nogxoga He y4uTblBaeTCA CNoCcoBHOCTb HEABWMXUMOCTHU NPUHOCUTb A0X0A4, a
TakKXKe 3TOT NoAxoa HE YYUTbIBAET PbIHOYHYKO KOHBLIOHKTYPY PErnoHa, T. K. NOHECEHHbLIE NMHBECTOPOM
3aTpaTtbl HE BCeraa Co3aAaltdT PbIHOYHYHO CTOMMOCTb WM3-3a@ pa3HULbl B M3AEPXKKaX Ha BOCCO3JaHUE
COMOCTaBUMbIX OOBEKTOB, U HaOGODOT — co34aBaeMasl CTOMMOCTb He Bceraa OblBaeT afekBaTHOM
NMOHECEHHbIM 3aTpaTaM.

e  OOHMM M3 BaXXHEMLIMX TDE6OBaHMVI K NPUMEHEHUIO 3aTpPaTHOro noaxoda ABJIAETCA BO3MOXHOCTb
0ObEKTUBHOWM OLIEHKM 3aTpaTt Ha CTPOUTENIbCTBO, YTO NPUMEHUTENbHO K 06'bEKTy MOXeT 6bITb KpaVIHe

71 depepanbHbIi CTaHAAPT oueHKkK "TpeboBaHMs K oT4YeTy 06 oueHke (PCO N2 3)", n. 8, nn. K.

72 PepepanbHbIi CTaHAApT oueHkM "ObLume NOHATMS OLEHKM, noaxoabl U TpeboBaHus K npoBeaeHuio oueHkn" (OCO No1), n. 13.

73 Tam xe, n. 16.
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3aTPYAHUTENIbHbIM, MOCKOJIbKY 06BEKT OLEHKM npeacTaBnsaeT coboil yacTb 3,Cl,aHM9|/BCTpoeHHbIe
nomelleHus. B pesynbTate 4ero He NpeacTaBAsSeTCs BO3MOXHbIM BblAE/UTb 3aTpaThl, NpUXoasimecs
Ha 4aCTb 34aHusA, U HEBO3MOXHO HE3AaBMCMMOE BOCNponsseaeHne 06beKTa Kak 4acTu 3TOro 3a4aHusl.

3aTpaTHbIM MOAXOA OAeT KOPPEKTHble pe3ysbTaTbl MPU OLEHKE CTOMMOCTM BHOBb MOCTPOEHHbIX
06BLEKTOB C HE3HAUYUTENbHbIM HAKOMIEHHbIM M3HOCOM’4. MOXHO TFOBOPUTb, YTO OGBLEKT MMeeT
HE3HaYMTENbHBIN U3HOC, ECNIM CPOK €ro aKCryaTauuy He npeBbiwaeT 10 neT. Cpok akcnyaTaunm
3/1aHUS, B KOTOPOM PacrofioXeHbl 06bEKTbl OLIEHKW, 3HAaUMTENbHO npeBbilwaeT 10 neT. B pe3ynbraTte
HEBO3MOXHO O6bEKTUBHO OLEHWTb BEIMUYMHY COBOKYMHOrO HAKOMIEHHOr0 M3HOCAa Ob6bekTa
HEABV)KMMOCTY, BCNEACTBME YEro MCMosib30BaHWe METOAMK 3aTPaTHOro MoAxoAa MOXET MPUBECTU K

3aMETHOMY UCKaXXEHUIO pe3YysibTaTa OLEHKN.

Ta6nuua 6.1. 060cHOBaHME UCMOJIb3yeMbIX METOAOB B paMKaxX Bbi6paHHbIX NOAXOA0B

Metop O60cHOBaHMe NpUMMEeHeHUs MeToAa
CpaBHMUTENbHbIA Noaxopn

MprMeHeHne AaHHOro MeToAa CBSI3aHO C TEM, YTO OH OCHOBLIBAETCS Ha PbIHOYHOWM
MHOPMaLMK 1 OT/IMYAETCS AOCTOBEPHOCTBIO MOMyYaeMbIX pe3y/bTaToB,
T. K. NOATBEPXXAAETCS CCbIIKaMM Ha MCTOYHMKM PbIHOYHOM MHbOpMaLmMm

MeToA NpsIMOro CpaBHUTENBLHOTO
aHam3a npoaax<

[oxoaHbi noaxon

MeToa MCMonb3yeTcs, T. K. 06beKT MOXET NMPUHOCUTb AOXOA OT Cauu ero B apeHay.
MOTOK [JOXOA0B OT OLIEHNBAEMOWN HEABVXXMMOCTU CTABUIbHbIN U MOSTOXKUTENbHbIN

B TeYEHWEe AJIMTENBHOrO Nepuoza, U NOTOKM A0X0A0B 6yAyT BO3pacTaTh YCTOMUMBLIMA
TEMMNaMy B COOTBETCTBUM C TEHAEHLMSIMU PbIHKA

MeToa KanuTanusauuu Aoxoaa

Ucroynnk: aHam3z AO "H30 LleHTp"

74 "OueHka 4ns uenen 3anora: Teopus, NpakT1ka, pekomeHgaumn”, M. A. depoTosa, B. 1. Pocnos, O. H. LLiep6akosa,
A. W. MblwaHoB, — M.: "®uHaHchl 1 ctatuctmka”, 2008 r., cTp. 289.
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PASAEN 7. PE3YJIbTATbI OLLEHKU OBBEKTA OLIEHKW,
nPOBOAMMOU B PAMKAX CPABHUTEJIbHOIO NOAXOAA

7.1. OnucaHue nocnenoBaTesibHOCTU onpeaenieHUs CTOMMOCTU
o6beKTa oueHKH!, NPpoBOAMMOro B paMKax BbiI6paHHOro Metoaa

B pesynbTate aHanusa pbiHKa WcnonHutens obocHoBan B n. 6.7 OTyeTa MCNonb30BaHWE B paMKax
CpaBHUTENIbBHOIO noaxoda Anda OUEHKUM HEABMXXMMOro uMyllectBa MeToAa NpsAMOro CpaBHUTEJIBHOIO
aHalln3a npoaax.

MeToavMka nNpUMMEHEHWs A[aHHOro noaxoda onucaHa B [lpunoxeHun 3 k Otyery ("OCHOBHbIE
METO/I0/IOMMYECKMNE MOMOXKEHMS OLIEHKKN").

ANropuTtM peanusaummu MeToa CpaBHEHUS NpoAAXK
3tan 1. AHanu3 pbiHKa aHaNorMyHbIX O6BHEKTOB:

e aHaln3 " U3y4eHne CoCToAaHUA N TeH,CI,eHLl,I/Il\/JI Pa3BUTUA CErMEHTA pblHKa HEABMXMMOCTU, K KOTOPOMY
NPUHAANEXUT olueHnBaeMoe HEABUXMMOE NMYLLIECTBO,

e BblbOp 06LEKTOB-aHANOroB, CONOCTAaBUMbIX C OLlEHMBAEMbIM OOBEKTOM.
dtan 2. OnpegeneHve eanHULbl 1 3N1EMEHTOB CPaBHEHUS:

e OnpeaeneHne eavHNLblI CPaBHEHWUS U3 YMCIA TUMMYHBIX ANS PbIHKA OLEHNBAEMbIX O6BEKTOB YAENbHbIX
rokasaTteneu;

e  BblAeNIeHne HeobxoanMbIX SNEMEHTOB CpaBHeHUs (LeHoobpa3sytolme dhakTopsl).

Atan 3. AHanu3 pasnnunii B YpOBHSIX 3/IEMEHTOB CPaBHEHMS (LIEHOOOPa3yoLWMX (haKTOPOB) U BO3MOXXHbIN
XapakTep BJIUAHUA 3TUX pa3nw4vu7| Ha 3HayeHue Bbl6paHHbIX €ANHUL CpaBHEHUA, a TaKXe
nocrneaoBaTe/lbHOE  BHECEHME  KOPPEKTMPOBOK, YYMTbIBAIOWMX pas3fMuvMe MexXzay OLEHMBAeMbIMU
o6bekTaMm 1 obbeKTaMn-aHanoraMmm fno BblAENEHHBIM PaHEE 3JIEMEHTAM CpaBHEHUA.

Stan 4. OnpeneneHme 3Ha4YEeHNA eanHuLbl CpaBHEHUA ANd OUEHUBAEMbBIX obbekToB HENoCcpeacTBeEHHO
N3 BbISIBSIEHHOW CTaTUCTUUECKOW 3aBUCMMOCTM €€ OT LeHoobpasymolmx ¢akTtopoB nmMbo 06paboTkoit
€AVHNL, CPaBHEHUSI O06BbEKTOB-aHANIOrOB M OMpEeAESIEHNE 3HAYeHNs CTOMMOCTM OLEHMBAEMbIX 0GBEKTOB
ncexoasa U3 nonyyYeHHoro 3Hav4yeHunsa eamHuLbl CpaBHEHUA U COOTBETCTBYIOLLIETO el nokasarens (nnow,ap,m,
obbeMa U T. MN.) OLEHMBAEMbIX OOGBEKTOB B paMKax CPaBHUTENbHOMO Moaxoaa.

7.2. OnpeaneneHne CTOMMOCTHU 06 beKTa OLleHKX, NPOBOAMMOro B
paMkKax BbibpaHHOro Metofa

7.2.1. 3tan 1. AHanu3 pbiHKa aHaJIOrM4YHbIX 06bEKTOB

Ha ocHOBaHMKM aHanM3a COOTBETCTBYIOLIErO CErMeHTa pbiHKA . MOCKBbI’>, K KOTOPOMY MpUHaANexaTt
oueHnBaeMble 06bekTbl, 3@ MapT 2020 r. 6biM BbiSIBNIEHbI 06bEKTbI HEABMXXMMOCTW, COMOCTaBUMblE
C oueHnBaeMblMM obbekTamun (Tabn. 7.2). B kauectBe 06bEKTOB HEABMXXMMOCTM MPU3HAKOTCA HEXMUble
3[aH1Sa UK NoMeLLeHNs UTHEC-LEHTPOB.

B pamkax cpaBHWTENbHOrO MOAXOAa Ornpefensanacb COBOKYMHas CrpaBeAnvBas CTOMMOCTb  BCEX
OLieHVBaeMblX 06BEKTOB, MOCKOSIbKY O6beKTbl B COBOKYMHOCTM 06pasyloT nomelleHue (UTHeC-LEeHTpa.
[Janee ctoMmoCTb pacnpegensnacb NoobbekTHO NPOMOPLMOHANIBHO MOLWAAN OLEHUBAEMbIX O6BEKTOB C
YUYETOM pacronioXeHus Ha aTaxe. [py 3TOM COBOKYNHas nnowaab 06bEKTOB onpeaensnach C y4eToM A0u
B NpaBe COBCTBEHHOCTM Ha NOMeLLeHns U cocTaBuna 6 414,02 KB. M.

75 NHhopMaLMOHHbIe NopTasbl: WWW.InCcom.ru, Www.roszem.ru, www.miel.ru, www.dm-realty.ru, www.irr.ru, www.paulsyard.ru,
www.officecenter.ru, www.cian.ru u ap.; UHbOpMaLMOHHO-aHaMTUYeckunin noptan Realto.
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B pe3synbTaTe aHanusa pblHKa McnonHWTenb Bbibpan B KayecTBe eAuHULbI CPaBHEHMSt 1 KB. M o6Liel
nolaam noMelLeHrs, T. K. 3TO CTaHAapTHas Mepa NoLwaan, NpuHaTas B PO 1 Ha pbiHKE HEABUXMMOCTW.
[pyrve eanHuLIbl CDAaBHEHUS HE UCMOb3YIOTCH, T. K. PEIKO NPUMEHSIOTCS (MPAKTUUYECKM HE MPUMEHSIIOTCS)
NoKynaTensM1 1 NpoAaBLaMK, @ Takxke ApYrMMU creumancTaMm Ha pbiHKE KOMMEPYECKOWM HEABMXXMMOCTM
r. MockBbl. 3TUM 06YCNOBNEH OTKa3 OT APYrUX €ANHUL, CPAaBHEHMSI.

B npouecce peanuzaumm 2-ro atana 6bin BblAENEHbI HMXECTEAYIOLLME NIEMEHTbI CpaBHeHUs (Tabn. 7.1).

Ta6bnuua 7.1. dneMeHTbl CpaBHEHUS B paMKaX CpaBHUTENIbHOro noaxoaa

N2 n/n dneMeHTbl CpaBHEHUA

COCTaB nepefaBaeMblX NpaB Ha 06BEKT HeABUXMMOCTH;

YCnoBusi UHAHCMPOBAHUS! COCTOSIBLUEICS UMW NPeanoniaraeMolt CAENKH;
ycnosus npogaxw (Npeanoxenns);

pasnuuus Mexay LeHaMun npeanoxeHusi/cnpoca u caenok (Topr);
nepuoa Mexzay AaTamu caenok (MPeanoXeHuin) 1 OLEeHKH;
XapaKTEPUCTUKN MECTOPACMONOXKEHNS 06bekTa HeABMKUMOCTH;
yAaNeHHOCTb OT METPO;

JIMHUSA AOMOB;

TMN obbeKTa HeABVKMMOCTY;

obLwas nnowaab obbekTa HeABKUMOCTY;

pacnpezeneHue NnoMeLLeHNi Mo Taxam;

Hanuuue (OTCyTCTBME) OTAENBbHOrO BXOA];

Hanuuune (OTCYyTCTBME) BUTPUHHBIX OKOH;

Hanunume (OTCyTCTBME) BaccelHa;

Hannuue (OTCyTCTBME) NAPKOBKY;

TpaHcnopTHast AOCTYMHOCTb;

WHPaACTpyKTYpa;

Hanmuve (OTCyTCTBME) KOMMYHUKaLWIA;

COCTOSIHWE/YPOBEHb OTAENKM

Ucroynnk: aHamsz AO "H30 Llentp"

PesynbTathl peanusaumm 1-ro u 2-ro 3TanoB npeactasneHbl B Tabnuue 7.2 OtyeTa,
obbekTa oLeHKU 1 06BEKTOB-aHaNoroB Ha kapTe r. MockBbl — Ha puc. 7.1.

pacronoxeHune
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Tabnuua 7.2. laHHble 06 o6bekTax cpaBHeHUs (aHasorax) Ans pacyeta CTOMMOCTU OLleHUBAeMOoro 34aHus B paMKax CpaBHUTE/NIbHOro noagxoaa

N2
n/n

10

11

66

XapaKTepnucTuku

KpaTkoe onucaHve obbekTa
HEABWXMMOCTN

doTorpadus obbekTa
HEABUXUMOCTN

CocTaB nepefasaeMbix Npas
Ha 06bEKT HeABIKMMOCTH
Ycnosusi MHaHCMpoBaHUs
CoCToSBLUENCS UK
npeanonaraemMo caenku
Ycnosus npoaaxu
(npeanoxeHuns)

Mepvioa Mexay AaTamu
caenok (NpeanoxeHuit) n
OLiEHKM

XapakTepuctuku
MECTOPACMONOXKEHNSI
obbeKkTa HeABMXKUMOCTH

YAaneHHOCTb OT MeTpo

JInHna pomoB

Tun 06bekTa HEABMXMMOCTM

O6uwas nnowaab obbekTa
HeABWMXKMMOCTH, KB. M
Mnowaab noMeLLeHui,
PacronoXeHHbIX B noasane
Mnowaab noMeLLeHwii,
PaCronoXeHHbIX Ha
LIOKOJIbHOM 3TaXe

Mnowazab noMeLLeHui,
PacronoXeHHbIX Ha 1 aTaxe

O6BbEKT OLlEHKN

Hexwunble nomelueHns
puTHeC-LieHTpa nioLazbo
6 414,02 kB. M

Obuwas fonesas
cobCTBEHHOCTb

TunuuHble ANst JaHHOTO
CerMeHTa pblHKa

PbIHOYHbIE

Mapt 2020

r. Mockea,
npocn. CeBacTONONbCKWIA,
a. 28I

KO3A0, paiioH YepeMyLuku

M. "HoBble YepemyLuku'"
oT 20 MMH. NeLKoM

1-9 nnuHns

MomelleHne noa pasmelleHne
puTHec-LieHTpa

2990,00

0,00

0,00

2990,00

Ananor 1

Hexxunoe nomelleHue,
ncnonb3yemoe noa putHec-
LieHTp. 3anbHas nnaHWpoBKka,
Hanuuue 6accenHa. LieHa
NpeAsioXXeHns CoCTaBnsieT
300,00 mnH py6. c HAC

MpaBo cobcTBEHHOCTM

TunuuHble ANs AaHHOrO
CerMeHTa pblHka

PbIHOYHbIE

MapTt 2020

r. Mockea,
lMpou3BoACTBeHHas yn., A. 2
3A0, paiioH ConHueBo

M. "ConHueBo"
[0 5 MUH. neLkom

2-9 NMHKUA

MomelleHne noa pasMelleHne
uTHeC-LeHTpa

2990,00

Axanor 2

Hexwunoe nomelyeHne,
ncnonb3yemoe nog utHec-
LieHTp. 3anbHasi NiaHMpoBKa,
Hannume bacceiHa. LieHa
NpeanoXeHNs cocTaBnseT
74,00 mnH py6. c HAC

MpaBo cO6CTBEHHOCTM

TunuuHble ANst AaHHOTO
CerMeHTa pblHka

PbIHOYHbIE

Mapt 2020

r. MockBa, MOCKOBCKMIA,
MKp. Mpas MoCKOBCKMIA,
yn. PagyxHas, A. 9

HAO, MockoBcKkmii

M. "®unatos Jlyr"

0T 20 MMH. NeLKoM

1-9 nuHns
(BHYTpUKBapTasbHO)
MNomelleHve noa pasmelleHne
uTHEC-LeHTpa

5713,60

2 285,44

0,00

1999,76
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AHanor 3

Hexwunoe nomelleHve,
ncnonb3lyemoe noa utHec-
LieHTp. 3arbHas niaHMpoBKa,
Hannuue bacceiHa. LieHa
NpeasioXXeHNs COCTaBnseT
680 mnH py6. ¢ HAC

MpaBo cobCcTBEHHOCTH

TUNUYHbIE ANt fAHHOTO
CermMeHTa pblHKa

PbIHOYHbIE

Mapt 2020

r. Mocksa, JleHWHrpaackoe
w., a. 47A
CAO, p-H FonoBuHCKMIA

M. "BoAaHbIN cTaamoH"
oT 10 A0 14 MWH. Nnewkom

1-9 nnHus

MomelueHne noa pasmelleHne
(puTHec-LieHTpa

4184,10

AHanor 4

Hexwunoe nomelueHne,
ucnonb3yemoe noa utHec-
LieHTp. 3anbHasi NiaHMpoBKa,
Hanuuue bacceiHa. LieHa
NpeanoXeHnsi CoCTaBnseT
580,63 mMnH py6. ¢ HAC

F2SA

AHanor 5

Hexwunoe nomelueHve,
ncnonb3yemoe noa puTHec-
LieHTp. 3arbHas niaHupoBKa,
Hannuue bacceiHa. LieHa
NpeanoXeHns cocTaBnseT
162,393 mnH py6. py6. c HAC

MpaBo cobcTBEHHOCTM

TunuuHble ANs AaHHOTO
CerMeHTa pblHka

PbIHOYHbIE

Mapt 2020

r. Mocksa, LLlenenuxuHckas
Hab., a. 34, kopn. 2

C3AO, p-H Xopolueso-
MHEBHWKM

M. "LLlenenuxa"

oT 15 0 19 MUH. newkom

1-9 nuHns

MomeLleHne nopa pasmelleHve
UTHeC-LeHTpa

1476,30

0,00

0,00

738,15

MpaBo co6CTBEHHOCTH

TUnuuHbIE NSt fAaHHOTO
CerMeHTa pblHKa

PbIHOYHbIE

Mapt 2020

r. Mockea, yn. bytneposa,
n.17
HO3A0, p-H KoHbkoBO

M. "Kanyxckas"

o1 10 A0 14 MWH. newwkom

1-9 nuHns
(BHYTpUKBapTanbHoO)
MomelleHne noa pasmeLleHne
(uTHec-LieHTpa

2 990,00

0,00

0,00

2990,00
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N2
n/n

12
13
14

15

16
17

18
19
20

21

22

XapaKTepnucTuku

Mnowaab NnoMeLLeHwit,
PacronoXeHHbIX Ha 2 3Taxe
Mnowaab noMeLLeHui,
pacrofioXXeHHbIX Ha 3 3Taxe
1 Bbllle

[lons nomeLleHui,
pacronoXeHHbIX B noasasne
[lons nomeLleHui,
PacronoXeHHbIX Ha
LIOKOJIbHOM 3Taxe

[lons nomeLleHui,
pacronoXeHHbIX Ha 1 sTaxe
3[aHus

[lonsi noMeLLeHui,
PacronoXeHHbIX Ha 2 3Taxe
3aHus

[lons noMeLleHni,
PacronoXeHHbIX Ha 3 3Taxe
3/1aHUs U BbllLe

Hanuuwne (otcyTtctaue)
OTAENbHOro BX0AA

Hanunuwne (oTtcyTcTeue)
BUTPUHHbIX OKOH

Hanuuwne (oTcyTtctaue)
6acceiiHa

Hanunuwne (otcyTcTeue)
NapKoBKU

TpaHcnopTHas AOCTYNHOCTb
WNHbpacTpykTypa

Hanunuwne (oTtcyTcTBue)
KOMMYHUKaLMii
CocTosiHVe/ypoBeHb
OTAENKM

LleHa npeanoxexus (¢
HAC), py6.

Liena npeanoxexus (c
HAOC), py6./kB. M

MICTOYHUK MHOpMaLmm

O6BbEKT OLleHKN

0,00

0,00

0,00%

0,00%

100,00%

0,00%

0,00%

MpucyTtcTByeT
MpucyTcTeytoT
MpucyTtcTByeT

Opl’aHVI3OBaHHa$I napkoBka

Xopoluas
PasBuTas

Bce KOMMyHWKaLmn

CraHpapt

[aHHble 3aKka3uunka u
pesynbTaTbl 0CMOTpa
ObbekTa

Ucrouruk: aHams n pacdet AO "H30 LeHTp”

Ananor 1

0,00
0,00
0,00%

0,00%

100,00%

0,00%

0,00%

MpucyTtcreyeT
MpucyTcreytoT
MpucyTtcreyeT

OpFaHMBOBaHHaﬂ napKoBKa

Xopoluas
PasBuTas

Bce KOMMyHwMKaLum
CraHpapTt
300 000 000

100 334

MHbOopMaLmMOHHbI nopTan
"UWAH",
https://www.cian.ru/sale/com
mercial/224138718/, +7
(901) 221-22-58

Ananor 2

1 428,40

0,00

40,00%

0,00%

35,00%

25,00%

0,00%

MpucyTcTByeT
MpucyTcTBytoT
MpucyTcTByeT

CTuxuiiHasi napkoBka

Xopoluas
Pa3suTas

Bce KOMMyHMKaumum
CraHpapTt
74 000 000

91 698

WMHbopMaumoHHbIN nopTan
"UWAH",
https://www.cian.ru/sale/com
mercial/196351016/, 1. +7
905 754-19-71
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AHanor 3

0,00

0,00

0,00%

0,00%

100,00%

0,00%

0,00%

MpucyTtcreyeT
MpucyTcTeytoT
MpucyTtcTeyeT

OpFaHMBOBaHHaﬂ NnapKoBKa

Xopolwuas
PazBuTas

Bce kKOMMyHWKaLmn
Cranpapt

680 000 000

119 014
MHdOpMaLMOHHbIN nopTan
"Afy.ru"

https://afy.ru/moskva/kupit-
torgovoe-

pomeshchenie/800703090, T.

+7 (985) 412-74-98

AHanor 4

738,15

0,00

0,00%

0,00%

50,00%

50,00%

0,00%

MpucyTcTByeT
MpucyTcTBytoT
MpucyTcTByeT

Opl’aHVIBOBaHHaf-I napKoBKa

Xopoluas
Pa3suTas

Bce KOMMyHMKaumum
CraHpapTt
580 630 000

138 771

CaiiT KoMnaHuu "[oHcTpoir",
http://heart-fitness.comds.ru,
T. +7 (495) 127 81 47

AHanor 5

0,00
0,00
0,00%

0,00%

100,00%

0,00%

0,00%

MpucyTtcTeyeT
MpucyTcTeytoT
MpucyTtcTeyeT

Opl'aHVIBOBaHHaFI NnapKoBKa

Xopoluas
PazBuTas

Bce KOMMyHwWKaLmm
CraHpapt
162 393 000

110 000

MHdOpMaLMOHHbIN nopTan
"Oomodona",
https://www.domofond.ru/ko
mmercheskayanedvizhimost-
na-prodazhu-moskva-
1830281263, 1. +7 (495)
801-69-80
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PucyHok 7.1. MecTtonono)eHue o6bekTa OLeHKU U 06 beKTOB-aHaJIoroB
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Ucroqruk: https://maps.yandex.ru

7.2.3. 3tan 3. NocnenoBatenbHOE BHECEHUE KOPPEKTUPOBOK, YYMUTbIBAKOLMNX
pasnuume Mexay oueHuBaeMbiMU 06 beKTaMMn U 06beKTaMuU-aHasnoramMmm

Nno BblAeJ/IeHHbIM paHee 3/1IeMeHTaM CpaBHEHUS

Ha OAHHOM 3Tane BHOCATCA KOPPEKTUPOBKU K CTOMMOCTU 0OBbEKTOB-aHANOroB HEABMXXUMOIo nMmyLlecTea
No BbisiB/IEHHbLIM paHee 3/1IeMeHTaM CpaBHEHUSA.

ConocraBneHne 06bEKTOB-aHaNOroB C OLEHMBAEMbIMM 0ObEKTaMM HEeABMXKMMOCTM MO HEKOTOPbIM
3JIEMEHTaM CpaBHEHUA NnoKa3ano, 4yTO pasnnyund mexay OLIEHNBAEMbIMU obbekTamm
n obbekTaMn-aHanoramMm no KaXXAoOMy 13 YKa3aHHbIX 3JIEMEHTOB CpaBHEHUSA OTCYTCTBYIOT, KOPPEKTUPOBKA,
COOTBETCTBEHHO, paBHa 0%. B Tabnuue 7.3 npeacTaBeHbl 3/1IEMEHTbI CpaBHEHUA A1 OLEHMBAEMOIo

obbekTa, KOPPEKTUPOBKA MO KOTOpbIM paBHa 0%.
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Ta6bnuua 7.3. dneMeHTbl CPaBHEHUSA Q1S KAXXAO0ro Tuna oueHMBaeMou HeABUKUMOCTH,
KOPPEKTUPOBKa MO KaXKAOMY U3 KOTOpbIX paBHa 0%

dneMeHTbl CpaBHEHMUA

e  COCTaB MepefaBaeMblX NpaB Ha 06BLEKT HEABMXMMOCTY;

e ycnoBus (OMHAHCMPOBaHUS COCTOSIBLUENCS UM NpeanonaraeMoii CAenku;
e YCNOBMSI NpoAXU (NpeanoXeHuns);

° nepuoa Mexzay AaTamu caenok (MPeanoxeHuin) 1 OLEeHKH;
e Hanuuue (OTCYTCTBME) OTAENBHOIO BXOAA;

e Hanuuue (OTCYTCTBME) BUTPUHHBIX OKOH;

e Hanuuue (OoTCyTCTBME) BacceinHa;

e TpaHCnopTHas AOCTYMHOCTb;

*  WHPaCTpyKTYypa;

e Hanuuve (OTCyTCTBME) KOMMYHMKaLMI

e COCTOSHWE/YypOBEHb OTAENKN

Ucroynnk: aHam3z AO "H30 LleHTp"

YKasaHHble paHee 3MeMEHTbl CPaBHEHWSl, MO KOTOPbIM MMEKTCS Pas3fnuvsl Mexay OLEHVMBAEMbIMM
obbekTaMM U 06beKTaMM-aHaoramMm, a Takxke OTpaXKeHWEe KOPPEKTUPOBOK MO BblAENEHHLIM 3/1IEMEHTaM
CpaBHEHWSI B COOTBETCTBYIOWEN Tabnvue npu MPOBEAEHWM pacyeToB MpuBEAEHbl B Tabnuuax 7.4.
OnucaHve KOppeKTUPOBOK NMPUBEAEHO HUXKE.

Tabnuua 7.4. neMeHTbl CpaBHEHUS, MO KOTOPbIM €CTb pa3/inuMa Mexxay OueHUBAaeMbIMU
o6bexkTamMu n o6beKkTaMMu-aHasioramMmm

N9 -
n/n AneMeHTbl CpaBHEHUA Ha3BaHne KOppeKTMpoBKMU KommeHTapum
e  KOppeKTMpOBKa Ha pasaMuns  Me
e pasMuua  Mexay  LeHamu PP P P KAy
LeHaMn MpeanoXxeHus/cnpoca W CAEMOoK
npeanoxeHuns/cnpoca M CAeNoK (Topr);
(Topr); '
e KOppeKTMpoBKa Ha XapaKTepUCTUKM
®  XapaKTepWUCTUKK
MeCTopacroNoXeH1s obbekTa
MeCTOpacCrnonoXeHnss  obbekTa X
. HeaBMXMMOCTH;
HeaBWXMMOCTH;
. e  KOppEeKTVPOBKa Ha yAaneHHOCTb OT METPO;
e yAaNeHHOCTb OT METPO; MpUMEHEHNME AaHHbIX
. e  KOpPEeKTVMPOBKa Ha JIMHUIO AOMOB;
1 e JINHWS OOMOB; 6 KOPPEKTUPOBOK
K KTUPOBK H ™n BEKT:
e TVn obbeKTa HeABMXMMOCTY; ¢ OPPEKTMPOBKa a ObBeKTa  GrpaxeHo B Tabn. 7.22
HeaBUXMMOCTH;

¢ obwas miouane - obvekta KOpPpEKTMPOBKA Ha  0blyl  mnowanb

HEeABWKMMOCTY;
A ! y 06beKTa HeABIKMMOCTY;
. acrpeAeneHne noMeLLeHuin no
gTasz’?' = e KOPPEKTMPOBKa Ha pacnpegeneHve
! MOMELLIEHUIA MO 3Taxam;
e Hanuuve oTCyTCTBYE
(oreyT ) . KOPPEKTUPOBKA Ha Hanuuue (OTCyTCTBUE)
NapKOBKM

NMapKOBKM

Ucroyruk: aHams v pacdetsi AO "H30 LeHTp”
KoppekTupoBka Ha pas3/imqmns MEXAY LIEHAMU MPEAIOKEHNS/CIIPOCca 1 caeioK (Topr)

PbIHOK KOMMEPYECKON HeABMXMMOCTU UMEET psaf cneunduuHbIX YepT, OAHOW M3 KOTOPbIX SABSETCS
BO3MOXHOCTb NEPEroBOPOB MOKyNaTess ¥ NpoAaBLa Ha NpeaMeT CHUXKEHUS CTOMMOCTU Kyriv — NPOAaXM,
NpUYEM [aHHbIE MEPEroBopbl B MOAABMAIOIIEM OOMbIIMHCTBE ClyYaeB MNPUBOAAT K MONOXUTENbHOMY
pe3ynbTaTy Ans NoKynaTtens.

KoppekTnpoBKka Ha pasnuums Mexay LeHamu npeanoXeHusi/cnpoca v caenok (Topr) BBoaunack B
cooTBeTcTBUM €O CrpaBOYHMKOM pacUeTHbIX AaHHbIX 1S OLEHKM U KoHcanTuHra, CPA N924, maii 2019 r.
B coOTBETCTBMM C AaHHBLIM UCTOUYHMKOM CKMAKA Ha TOPr Npu Npoaake TOproBol HEABUXKUMOCTU COCTaB/IsSIET
-9,00%.

KOppeKTUPOBKa Ha XapaKTEPUCTUKN MECTOPACIIONIOKEHNS OOBEKTA HEABMXXUMOCTY

LleHa npeanoxeHuss HeOBMXKMMOCTM 3aBUCUT OT €ero MecTa pacrnosiokeHus. 3ITo 06YCJ'IOBJ'IeHO
CNOXUBLUMMCS OBLLECTBEHHLIM MHEHUEM, pa3anH0171 NPUBJIEKATENIbHOCTbIO paﬁOHOB I'OpO,D,a/peFVIOHOB
rocynapcCrea, y,D,06CTBOM NOMOXeHUsT Ans 06bEeKTOB HEABMXMMOCTU onpeaeneHHoro (bYHKLI,VIOHaJ'IbHOI'O
Ha3Ha4yeHu4.
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KoppeKkTMpoBKa Ha MECTOMONIOKEHME OObEKTa OLEHKM paccyMThiBaNacb METOAOM aHanusa MapHbIX
npofax, Koraa Ha pbiHKE BbISIBNSOTCS Mapbl MPoAaX OGBLEKTOB, pasniMyMe KOTOpbIX Mexay coboii
3aK/II0YAETCA TOMbKO B MECTOMOJIOXEHUW. BennumnHa KoppekTupoBKy 6binia onpeaeneHa Ha OCHOBAHWUM
NPOBEAEHHbIX KOHCY/bTALIMIA C NPEACTAaBUTENSMU PUSIITEPCKMX KOMMAHUI. ICX0As U3 U3YUeHHbIX AaHHbIX,
6bIfI0 BbISIBNIEHO, KakK M3MEHSAIOTCS AManasoHbl M CPeAHME 3HAYEHWs] apeHAHbIX CTaBOK B 3aBUCMMOCTH OT
MECTOMOJIOXKEHUS!. Mcnonb3oBaHue MHGOPMaLUMM O CTaBKax apeH/bl MOMELLEHMI CBOBOAHOr0 Ha3HaYeHus!
CBSI3aHO C TEM, UTO [AaHHblii CErMeHT pblHKa 60/Mee pasBUT U UMEETCA A0CTAaTOYHOE KOMYECTBO
NPeOnoXeHU, NMO3BOJISIOLLEE PACCUUTaTb KOPPEKTUPOBKY Ha MECTOMOJIOXKEHME MapHbIMK MPOAAXKaAMMU.
TakuMm 06pa3oM, pbiHOK apeHAbl SBNSIETCS UHAMKATOPOM 3apOXAAoLLMXCA TEHAEHUMI Ha PbIHKE NPoAaXx.

PacueT KOppeKTUPOBKM Ha MECTOMOSIOXKEHNE NPOM3BOAMIICA B [iBa 3Tana.

I stan. OnpepeneHuve cpe,quapMd)MequeCKoﬁ CTaBKM apeHgbl B OAHOM M TOM XE CErMeHTE
HeABMXXMMOCTU, B 3aBUCMMOCTU OT MECTOMONIOXKEHUA MPOon3BOAMIOCL Ha OCHOBE BbI60pKVI no CTaHumun
METPONOSINTEHA, B KOTOPOM PacCrosiIoXKeH OLIEHMBAEMbIN 06BEKT M Kaxkbl1 N3 06bEKTOB-aHA/IOrOB.

II stan. PacueT BenMYMHbI KOPPEKTMPOBKM Ha MECTOMOoXeHne ob6bekTa OueHkW. BenunumHa
KOPPEKTMPOBKM Ha MECTOMOJIOXKEHME 06bekTa oLeHKM (Kun) paccumTbiBaeTCs No crieaytowen gopmyne:

Kvn = ((Cr.ap.oﬁ.ou./ C'r.ap.oﬁ.an.) - 1) * 1000/0,
rae:

Crapo6oy — CpeaHeapudMeTMUecKass CTaBKa apeHfbl O06bEKTOB HEABMXMMOIO  WMYLLECTBa,
PaCroNIOXKEHHBIX B paliOHe CTaHUMK METPONOSIMTEHa 06bEKTA OLIEHKH;

Crapo6an. — CpefHeapudMeTMyeckass CrTaBka apeHAbl OObEKTOB  HEABMXKMMOrO  MMYLLECTBa,
PACMONIOXKEHHBIX B PaliOHE CTaHLMKU METporonmTeHa 06beKTa-aHanora.

Ta6bnuua 7.5. Pe3ynbTaTbl pacueToB cpeaHeapnMeTUUECKO! CTaBKN apeHabl 1 KB. M
noMeLleHunii CB060AHOro Ha3HauYEeHUsl U KOPPEKTUPOBKU
3HaueHne KOPpPEKTUPOBKMN

OTHOCUTE/IbHO MECTOMNOJIOKEHMUS
06bekTa oueHkH, %

ApeHaHas cTaBkKa,

N2 n/n CraHuusa MmeTpo py6./Ke. M/ron

1 M. "MuTUHO" 23 500 0,00%
2 M. "ConHueso" 20 700 13,53%
3 M. "®unatos Jlyr" 20 700 13,53%
4 M. "Kanyxckas" 24 300 -3,29%
5 M. "LLenenuxa" 27 700 -15,16%
6 M. "BoaHbiit cTaguoH" 25 600 -8,20%

UcToyruk: aHams mn pacdersi AO "H30 LleHTp"

Pe3ynbTaThl pacyeTa KOPPEKTUPOBKU Ha MECTOMOMOXEHNE OLIEHMBAEMbIX MOMELLEHUA NpPeAcTaBfeHbl B
Tabnuue Huxe.

Tabnuua 7.6. Pe3ynbTaT pacueta KOPpPEKTUPOBKU HAa MECTOpPaCoJioKeHUue

06bekT

XapakTepucTuku OLLCHKM AHanor 1 AHanor 2 AHanor 3 AHanor 4 AHanor 5
r. Mockea,
r. Mockea, MockoBcKui, r. Mockea,
r. Mocksa, r. Mockea, r. Mockea,
MNaTHULKOe MKp. pan LLlenenuxunHcka
Mpon3BoacTBEH M JleHuHrpaackoe yn. Bytneposa,
wocce, 4. 29, MockoBCKUiA, 2 Hab., 4. 34,
Has yn., a. 2 w., a. 47A n. 17
kopn. 5 yn. PapyxHas, kopn. 2
MecTtononoxexue a.9
C3A0, p-H 3A0, paiioH HAO, CAO, p-+ XC3AO' p-H 103A0, p-H
M o opoLLeBo-
MutuHO ConHueso MockoBcKkuniA [onoBUHCKNUM M KoHbkoBO
HEBHWKM,
M. "MUTUHO" M. "ConHueso" M. m””aTOE M. BoﬂHb“ﬂ M. "lWenenuxa" " M,',
Nnyr CTaanoH Kanyxckas
KoppekTtnpoBka Ha
XapaKTepucTukun
MeCTOpPacnoJiIoXKeHUs —_ 13,53% 13,53% -8,20% -15,16% -3,29%

06beKTa HeABMKMMOCTH
(%)

Ucroqrnk: aHam3 peiHka AO "H30 LleHTp"
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KoppekTupoBKka Ha yAasieHHOCTb 06bEKTa OT METPO

YeM 6mdKe AOCTYNMHOCTb K 06bEKTY KOMMEPYECKON HEABUXMMOCTU OT METPO, TEM BbilLIE Ero KOMMepYeckas
NPUBNEKATENBHOCTb M, KaK CNeACTBME, €ro CTOMMOCTb. KOppEeKTMpOBKAa Ha YyAaneHHOCTb OT METPO
BHOCUTCSl, €C/NIM pacCTosiHWe [0 METPO OObEKTa OLEHKM 3HAUUTENIbHO OTK/IOHAETCS OT [laHHOW
XapaKTepUCTUKM aHasnora. 3Ta pa3Hula npy CpaBHEHUM aHANOroB KOPPEKTUPYETCS BBEAEHUEM MOMNpaBKu
Ha yaaneHHOCTb.

[aHHas KoppekTupoBKa Oblna ornpegeneHa Ha OCHOBaHUM MHMOPMAUMOHHO-aHaNMTMYECKOro nopTana
"OueHWm KN 1 3kcnepThl". BenmumMHa AaHHOM KOPPEKTUPOBKM ANl O6bEKTOB TOProBOro HasHauyeHus
coctaBnsieT ot 5,36 go 17,98% B 3aBUCMMOCTM OT YAANEHHOCTM ObbekTa OT MeTpo. BenuumHa
KOPPEKTUPOBKM Ha yAaNeHHOCTb OT METPO npeacTaBfieHa B Tabnuue 7.7-7.8.

Ta6bnuua 7.7. Pacuet KOPPEKTUPOBKMU Ha yAaJIEHHOCTb OT METPO A1 TOProBoM
HeABMXMUMOCTH

nanemmocrs o6vera ot erpo
[0 5 MUH. newkom 0,00% 5,36% 9,63% 13,92% 17,98%
0T 5 0 9 MUH. NeLIKom -5,09% 0,00% 4,05% 8,12% 11,97%
oT 10 oo 14 MWH. newwkom -8,78% -3,89% 0,00% 3,92% 7,62%
oT 15 80 19 MUH. newkom -12,22% -7,51% -3,77% 0,00% 3,56%
oT 20 MWH. NELWwKOM -15,24% -10,69% -7,08% -3,44% 0,00%

Ucrounnk: https://ocenschiki-i-eksperty.ru/indicators-2

TakuMm 06pa3oM, B CTOMMOCTM O6GBEKTOB-aHaNOroB OblfiM BHECEHbI KOPPEKTUPOBKM HAa YAANEHHOCTb
OT MeTpo. PacyeT KOppeKTUPOBKM MO 06bEKTAM-aHanoraM NpMBeAEH B Tabmue HUXeE.

Ta6nuua 7.8. Pe3ynbTaT pacueTa KOPPEeKTUPOBKU HA YAa/IEHHOCTb OT METPOo AJisl 06BbEKTOB -
aHasnoros

XapakTepucTuku g:::z AHanor 1 Axanor 2 Ananor 3 AHanor 4 AHanor 5
YaaneHHoCTb 0T 5 A0 9 MUH. [0 5 MUH. oT 20 MUH. ot 10 o 14 MuH. oT 15 g0 19 MuH. ot 10 o 14 MuH.
OT MeTpo neLwKomM neLKom neLKom neLKoM newxkoM NeLKoM
KoppekTupoBka

Ha yAaneHHOCTb —_ -5,09% 11,97% 4,05% 8,12% 4,05%

ot meTpo (%)

Ucrouruk: pacyetr AO "H30 LeHTp"
KoppekTtuposka Ha JIMHUIO JOMOB

KOppeKTUpoBKM CTOMMOCTM KOMMEPYECKON HEABMXXMMOCTN Ha MECTOMOJIOXEHNE MO OTHOLLEHMIO K KpacHOM
NMHUK - KO3(MULMEHTDI, BblpaXatolMe OTHOLWIEHUS YAENbHbIX LEH MPeasoXeHUA HeABMXXMMOCTH,
PacrofioXXeHHbIX Ha BTOPOM W Aasblue OT Y/MLbl JIMHWIA 3aCTPonKM (UM BHYTPU KBapTana), K yAesbHbIM
LeHaM npeasioXXeHMn OOBEKTOB, PACMOSIOKEHHbIX Ha JIMHUKU 3acTPoMKM (KpacHOW JUHWK) YAuLb
(npocnekTa, nnowaan) ¢ BbIXOAOM Ha "KpacHyto MHKMIO". KoMMepyeckas HeABMXUMOCTb, pacrosioXeHHas
Ha MepBoON NWMHUM AOMOB (KPACHOW NMHWMM) MMeeT GOMbLUMIN 3KOHOMUYECKUI MOTEHUMan, U B CBS3W C
[aHHbIM (haKTOM CTOUT JOPOXKeE.

KoppekTnpoBka Ha nMHMIO A0MOB bblna paccumMTaHa Ha OCHOBaHWMM AaHHbIX, NPeACTaBAEeHHbIX Ha nopTane
"OueHLMKKN 1 3KkcnepTbl”. PacyeT KOpPeKTMPOBKN NpeAcTaBfeH B Tabnuue Huxe.
Ta6auua 7.9. BenmunHa KOPpPEeKTUPOBKU Ha JIMHUIO JOMOB

MoxazaTensb 3HaueHune

KoppeKTupoBka Ha pacronoXeHne BHYTPU KBapTana Ans TOProBOM HEABUXUMOCTYU: NEPEXOS OT LieH 06bEKTOB, -15.23%
PacronoXeHHbIX Ha 1-0/ NMMHUM — K LieHaM 06bEKTOB, PacnoNIOKEHHbIX Ha 2-01 JIMHWK (B NPOLIEHTaX OT LieH) !

KoppeKTvpoBKa Ha pacrosoXeHue BHyTpU KBapTana A/s TOProBoi HeABMXXMMOCTU: NEPEXOL OT LieH 06bEKTOB, 17.97%
pacrosioXXeHHbIX Ha 2-01 IMHUU — K LieHaM 06bEKTOB, PaCroOXeEHHbIX Ha 1-0 IMHUK (B NPOLIEHTaX OT LieH) !

HcTouHnk: aHam3 pbiHka v pacder AO "H30 LleHTp”
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TakuM 06pa3oM, B CTOMMOCTM OGbEKTOB-aHANOroB Obifiv BHECEHbI KOPPEKTUPOBKM Ha JIMHMIO [IOMOB.
PacyeT KOppeKTUPOBKU MO 06bEKTAM-aHasioraM NpuBeaEH B Tabnnue HUXe.

Tabnuua 7.10. Pe3ynbTaT pacyeTa KOPPEKTUPOBKU Ha JIMHULIO AOMOB

XapaKTepnucTuku g::::; Ananor 1 Ananor 2 Ananor 3  AHanor 4 AHanor 5
1-9 nuHus 1-9 nuHus

JIHns gomoBs 2-9 NNHWS 2-9 INHWS 1-9 AnHna 1-9 AnHna
(BHYTpWKBapTanbHO) (BHYTpMKBapTanbHO)
Koppektuposka wa 0,00% 0,00%  -1523%  -15,23% 0,00%

nuHuo aomoB (%)

Ucroynnk: aHams n pacqser AO "H30 LleHTp"
KoppeKkTupoBKka Ha T 0ObEKTA HEABUXIMOCTH

KoMMepueckme 3/1aHMs U NoMeLleHnst BbIBaloT TPEX BUAOB: OTAENbHO CTOsllee 3/aHue, NPUCTPOEHHOE
3[aHne, BCTPOEHHOE roMmelleHve. MNpoBeas aHamn3 pbiHKa KOMMEPYUECKOW HeABMKMMOCTY, OUEeHLIMK
npuwen K BbiBOAY, YTO OTAENbHO CTOSLIEE 3AaHWe AOPOXKE MPUCTPOEHHbLIX 3[4aHWA U BCTPOEHHbIX
NMOMELLEHUI.

B cnyyae, Kkorga OLIEHMBAEMbI O6bEKT W O6bEKTbI-aHaNorM HE COMOCTaBMMbl MO BUAY OObEKTa
HeaBMXMMOCTU, OLEHLLMK NPUMEHSIT KOPPEKTUPOBKY Ha OCHOBaHUW AaHHbIX, MPeACTaB/IEHHbIX Ha NopTane
Statrielt. JaHHble NnpeacTaBneHbl B Tabnvue HUXe.

Tabnuua 7.11. Koppektupyrowme ko3ppuumneHTbl B 3aBUCMMOCTHU OT TUNAa o6bekTa
HeABMXNMOCTH

U LAy GBI i HwxHAA rpaHuua BepxHsasa rpaHuua CpenHee 3Ha4YeHue
obLecTBeHHbIe 31aHUA U NOMELLEeHUsA

OtaenbHo crosiwee 3aaHne (OC3) 6e3 yueTa 1.00
CTOMMOCTY 3eMefIbHOT0 y4acTka Moj 34aHneM !
MpuCcTpOEHHOE 3AaHKe MO OTHOLLIEHUIO K 0,01 1,05 0,98
OTAENBHO CTOSALLEMY 3AaHMI0

BcTpoeHHoe nomelleHne B 3AaHUKU No 0,89 1,03 0,96

OTHOLLEHUIO K OTAENbHO CTOSLWEMY 34aHMIO

Hcrouruk: hittps.//statrielt.ru/statistika-rynka/statistika-na-01-01-2020q/korrektirovki-kommercheskoj-
nedvizhimosti/2068-vstroennoe-pristroennoe-pomeshchenie-otdelno-stoyashchee-zdanie-popravki-korrektirovki-na-
01-01-2020-goda

Pacuet KOPPEKTUPOBKN Ha TUN 06beKkTa HeABMXXNUMOCTU npeacraBieH B Tabnuue Huxe.

Ta6bnuua 7.12. PacueTt KOPpPEKTUPOBKU Ha TUN 06beKTa HEABUIKMMOCTH

06bekT oueHkn/O6bekT-aHanor OTAenbHO cTosuee 3aaHne MNMpucrpoeHHoe 3naHue BcTpoeHHoe noMeleHne
OTaenbHO cTosLee 3aaHne 0,00% 2,04% 4,17%
MpucTpoeHHoe 3aaHne -2,00% 0,00% 2,08%
BcTpoeHHoe nomeleHne -4,00% -2,04% 0,00%

Ucroyruk: pacyet AO "H30 LleHTp"

TakuMm 06pa3oM, B CTOMMOCTM OOBLEKTOB-aHasnoroB OblM BHECEHbl KOPPEKTUPOBKM Ha TUM 06bekTa
HEABMXMNMOCTMN. Pacuet KOPPEKTUPOBKK MO obbekTamM-aHanoram NnpmMBEAEH B Ta6rw|ue HWXe.

Tabnuua 7.13. Pe3ynbTaT pacyeTa KOPPEeKTUPOBKU HA TUN 06beKTa HeABMKUMOCTH

06bekT

XapaKTepnucTuku OLLeHKH Ananor 1 Ananor 2 Ananor 3 Ananor 4 Ananor 5
Mom HK Mom HK Mom HK Mom HK Mom HU

MomeLueHe noa omelleHne omelleHne omelleHne omelleHne omelleHne

Tun obbekTa aEMelLIeHMe noa noa noa noa noa
HeABWKUMOCTU p pa3meLLeHne pasmeLLeHne pa3melleHne pasmeLleHne pa3meLleHne

MTHEC-LIeHTpa
¢ HEHTP uTHec-UeHTpa uTHec-UeHTpa (uTHEC-LeHTpa uTHec-ueHTpa uTHec-ueHTpa

KoppekTupoBka Ha Tvn
o6bekTa - 0,00% 0,00% 0,00% 0,00% 0,00%
HeaBmwxnuMocTu (%)

Hcroynmk: pacder AO "H30 LleHTp"
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KoppexkTupoBka Ha obLyyro r/1oLasqb

KoppeKkTvpoBKa Ha pa3mep 06Luel NIoLaam BHOCUTCS, eCNv MIOLLaAb OLEHNBAEMOro 06bekTa OT/IMYAETCS
OT nnolaan obbekTa-aHanora. CTOMMOCTb YAE/bHON BEMYMHBI OOBEKTOB HEABMXKMMOCTM 3aBUCUT OT
nnowaaM camMux o6bEKTOB, TO €CTb AN MOMELLEHMWIA, NPU MPOYMX PABHbIX YCNOBUSX, LEHA eauHMLbI
nnowaan 60/bLMX MOMELLEHMI HIKE, YEM MEHBLUMX MO MJIOLLAAN.

KoppekTvpoBKka Ha o06ulyl0 niowaab O6beKT OUEeHKM 6bila paccyMTaHa Ha OCHOBAHWM AaHHbIX,
NpeacTaBneHHbIX Ha nopTtane "OUEHWMKM W 3KcnepThl". BenmMunHa KOpPPEKTMPOBKM Ha MoLlaab
npeacraBneHa B Tabnuuax Huke. [anee Ha OCHOBaHUM OMpeAesieHHbIX AMana3oHoB Muiolwaan 6bin
MOCTPOEH rpaduK SMMMPUYECKON 3aBUCUMOCTH.

Ta6bnuua 7.14. BennumHa KOPpPEKTUPOBKMU Ha NJiojaab TOProBbiX NomeLwleHui (ans 6asosoro
nomewjeHusn ao 100 kB. M)

3HaueHue

Ne¢ KOPPEKTUPOBKN

n/n [Awvana3oH nnowaan ST UcTtouHuk nHdopmaumm
100 kB. M

1 no 100 kB. M 0 -

https://ocenschiki-i-eksperty.ru/indicators-2/4-korrektirovka-na-obshuyu-ploshad-dlya-
2 o1 100 go 500 kB. M -6,28%  torgovoj-nedvizhimosti-perehod-ot-cen-obektov-ploshadyu-do-100-kv-m-k-cenam-
obektov-ploshadyu-ot-100-do-500-kv-m-v-procentah-ot-cen#s=1

http://ocenschiki-i-eksperty.ru/indicators-2/38-korrektirovka-na-obshuyu-ploshad-dlya-
3 oT 500 go 2500 kB. M -11,59%  torgovoj--nedvizhimosti-perehod-ot-cen-obektov-ploshadyu-do-100-kv-m-k-cenam-
obektov-ploshadyu-ot-500-do-2-500-kv-m-v-procentah-ot-cen#s=18&f=1

http://ocenschiki-i-eksperty.ru/indicators-2/39-korrektirovka-na-obshuyu-ploshad-dlya-
4 oT 2 500 go 5 000 kB. M -21,56%  torgovoj--nedvizhimosti-perehod-ot-cen-obektov-ploshadyu-do-100-kv-m-k-cenam-
obektov-ploshadyu-ot-2-500-do-5-000-kv-m-v-procentah-ot-cen#s=1&f=1

http://ocenschiki-i-eksperty.ru/indicators-2/40-korrektirovka-na-obshuyu-ploshad-dlya-
5 oT 5 000 go 20 000 kB.M -27,92%  torgovoj--nedvizhimosti-perehod-ot-cen-obektov-ploshadyu-do-100-kv-m-k-cenam-
obektov-ploshadyu-ot-5-000-do-20-000-kv-m-v-procentah-ot-cen#s=1&f=1

http://ocenschiki-i-eksperty.ru/indicators-2/41-korrektirovka-na-obshuyu-ploshad-dlya-
6 6onee 20 000 kB. M -33,07%  torgovoj--nedvizhimosti-perehod-ot-cen-obektov-ploshadyu-do-100-kv-m-k-cenam-
obektov-ploshadyu-bolee-20-000-kv-m-v-procentah-ot-cen#s=1&f=1

Ucroynnk: aHams n pacqetsi AO "H30 LleHTp”
Ta6bnuua 7.15. PacueTHas Tabnuua AManasoHOB nJiowaAm AN NOCTpoeHus rpachvka —
3MNUPUYECKON 3aBUCUMOCTHU AJ11 TOProBbIX MOMELLEHUN
MNMokasaTensb 3HauyeHus
Mnowaab, KB. M 50 300 1 500 3750 12 500 20 000

3HauyeHune ko3 duumeHTa

1 0,9372 0,8841 0,7844 0,7208 0,6693
OTHOCUTENbHO 50 KB. M

Ucroynnk: aHamms n pacqetsi AO "HI0 LleHTp"”

[lanee npov3BOAMSICS PErPECCUMOHHbBIN aHaNM3 PaCcCUUTaHHbIX KO3(MUUMEHTOB CHUXKEHUS CTOMMOCTY
Mo YeTbIPEM MOAENAM: JIMHEMHON, 3KCMOHEHUMANbHON, NorapudMUUecKo M CTeneHHoW. B kauectBe
UTOroBOro pesynbtaTta MpUHUMaNICA MNoKa3aTesb, I'IOJ'Iyl-IEHHbIﬁ no mMoaennm C MaKCUMallbHbIM R2,
Haunbonbluee 3HauyeHne BeIMUMHbI JOCTOBEPHOCTM annpokcuMaumm (R?) nmeeT norapudmmuyeckas Mogenb.
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PucyHok 7.2. 3aBUCMMOCTb CTOMMOCTHU 1 KB. M HEABMXXMMOCTHU OT NJioLaam ob6beKTa

1,2

y = -0,055In(x) + 1,2417
\¢ R2 = 0,9571
0,8

0,6
0,4

0,2

0 5000 10 000 15 000 20 000 25000

Ucroyruk: pacyetr AO "H30 LjeHTp"

Kak B1AHO u3 rpadvka Bbille, MOXXHO MOMYUUTb PyHKLMOHANbHYIO 3aBUCMMOCTb CTOMMOCTM OT MOLaam
obbekTa. B paccMaTpuBaeMoM ciyyae 3aBUCMMOCTb MOXET BbITb OnucaHa cneaytollel hyHKLMei:

Y = -0,055 In(x) + 1,2417
roe:
Y — yaenbHas CTOMMOCTb 06beKkTa HeABMXXMMOro MMyLLEeCTBa, py6./KB. M;
In(x) — HaTypanbHbIi norapudM uncna, paBHoro obluel niowaan o6bekTa HeABMXKNMOro UMYLLIECTBA.

Mcxoas w3 BbIWEW3NOXEHHOro, MWcrnonHWTens onpeaensn KOPpPeKTUPOBKY Ha pasMep nowaau
no gopmyne:

Knn = [(-0,055 In(Sou) + 1,2417) / (-0,055 In(Sau) + 1,2417) — 1] * 100%,
roe:
Knn — KOppekT1poBKka Ha pa3mep obLei nnowaaun, %;
In(Sou) — HaTypanbHbIM NorapudM Yncna, paBHoOro obLuel nNnowaam oLeHNBAeMoro 0bbeKTa;
In(San) — HaTypanbHbIA NorapudM YMcna, paBHOMO ObLLeN nnowaan obbekTa-aHanora.

Takum 06pa3oM, B CTOMMOCTM OBbEKTOB-aHanoroB ObifiM BHECEHbI KOPPEKTUPOBKM Ha 0OLLYHO MoLab
06beKkTa HeABMXMMOCTU. PacueT KOppeKTMpOBKM Ha niowadb MNo obbekTaM-aHanoram npuBeaeH
B Tabnuue Hmxe.

Ta6bnuua 7.16. Pe3aynbTaT pacueta KOPpPEKTUPOBKMU Ha nJiowjaab

EaMHMua 06bekT

XapakTepucTukun — OLeHKM Ananor 1 Ananor 2 Ananor 3 Ananor 4 Ananor 5
Mnowaab obwas KB. M 6 414,02 2 990,00 807,00 5713,60 4 184,10 1 476,30
y=f(x) — 0,7596 0,8015 0,8736 0,7659 0,7831 0,8403
KoppekTtnposka % - -5,24% -13,05% -0,83% -3,00% -9,61%

Hcroyrmk: aHammz n pacsetr AO "HI0 LeHTp”
KoppekTvpoBKa Ha pacripefesieHne noMeLermsi rno sraxam (ypoBHSIM)

B COOTBETCTBUM CO CIOXKUBLLEWCS HpaKTMKOVI Ha pPbIHKE KOMMep‘-IECKOﬁ HEABMXXMMOCTHN, MOMELLEHUA,
PacnonoXXeHHble Ha NEepPBOM 3TaXe, CTOAT AOPOXeE, YEM NOMELLEHUSA, PaCrnOJIOXXEHHbIE B LIOKONE, noABane
W BbllLUE TPETbEINO 3TaXa.
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YunTbiBasi TOT (PaKT, UTO OBBLEKT OLIEHKM PACrofioXeH B noasane, 1-om u 2-oM 3Taxe, McrnonHuTenem
Oblla BHECEHA KOPPEKTMPOBKA Ha 3TaX pacrofiokeHus.. KOpPpPEeKTUPOBKA Ha 3TaXk PaCrosoXKeHWs
onpeaensanach VIcnofHUTENeM Ha OCHOBaHUM AaHHbIX, NPeACTaB/EHHbIX Ha nopTane Statrielt.

dopMyny Ans pacyeTa KOPPEKTUPOBKU Ha 3TaXX PACroIOXEHUSI MOXKHO BbIpas3uTb CrieayowmuM 06pa3oMm:

Ksr = (Sno.qa. 00 X Knoge. + Suok. 0o X Kuok. + S131.00 X K11 + S251. 00 ¥ K251, + S351.00 ¥ K2 3T.) / (Snons.
o0a X Knoge. + Suox. oa X Kyok. + S13s1.0aX Kisr + S2351.0a X K251, + S331.0a X K351.) - 1,

roe:

Shoag. 0o ; Snoae. 0a — MOLLAAb NMOABABbHBIX MOMELLEHN 06bEKTa OLIEHKM 1 06BEKTA aHAsIora;
Suok. 00, Suok. 0a — MJIOLAAb LIOKOJbHBIX MOMELLEHUIA 06BEKTA OLIEHKM U 06BbEKTA aHanora;
S1-sr — M/I0WAAb NOMELLEHNIA NEPBOro 3Ta)ka 06bekTa OLEHKN U 06bEKTa aHaNora;

S2-5r — M/OWaAb NMOMELLEHMI BTOPOrO 3Ta)ka U Bbillle 06bekTa OLEHKMN 1 06BbEKTA aHANIOra;
S3-5r — M/OLWAAb NMOMELLEHMI TPETLErO 3TaXKa U Bblllie 06bEKTa OLIEHKM U 06bEKTa aHasnora.

Knons., Kuok., K1sr., K251, K3sr. — K03dDULMEHTBI AN NOABANBLHOIO, LIOKOMbHOMO, 1-ro aTaxen, 2-ro, 3-ro
M BbllIE 3TaXa, ornpeaenieHHblE Ha OCHOBaHUM AaHHbIX, NMPEACTaBJ/IEHHbIX Ha VIHCbOpMaLl,VIOHHOM noptane
CraTpuent (Tabn. Huwxe).

Tabnuua 7.17. UcxoaHble AaHHbIE A1 pacyeTa KOPPEKTUPOBKMU Ha 3TaXx

O61beKTbl CpenHee 3HauyeHue
OTHOLLEHVE yAEeNbHOM LeHbI 06beKTa B NOABANE K yAENbHOW LEHE TaKoro e obbekTa Ha 1 sTaxe 0,73
OTHOLLEHVE yAENbHOM LEHbI 06bEKTA B LIOKOSIE K YAENbHOW LEHE Takoro e o6bekTa Ha 1 aTaxe 0,84
OTHoLLEHVWe yAenbHOM LeHbl 06beKTa Ha 2 3Taxe K yZeNbHOl LEeHe Takoro xe obbekTa Ha 1 aTaxe 0,87
OTHOLLEHVE yAENbHOM LeHbI 06bEKTa Ha 3 3Taxe M BblLE K YAENbHOW LEHE TaKoro e obbekTa Ha 1 aTaxe 0,84

Ucrournk: https.//statrielt. ru/statistika-rynka/statistika-na-01-01-2020g/korrektirovki-kommercheskoj-
nedvizhimosti/2067-na-etazh-raspolozheniya-pomeshcheniya-popravki-korrektirovki-na-01-01-2020-goda

Takum 06pa3oM, B CTOMMOCTM 06BEKTOB-aHaoroB 6b1M BHECEHbI KOPPEKTUPOBKM Ha 3Tax.

Ta6bnuua 7.18. Pe3ynbTaT pacueTa KOPPEKTUPOBKU HA 3TaXK AJIS1 OLIEHMBAEMbIX NOMELLEeHMUA

06bekT

XapaKTepucTtukm OLCHKM Ananor 1 Aunanor 2 Ananor 3 Ananor 4 Aunanor 5
Honsi nomeLLenyit, pacnonoXeHHbIX B 54 go, 0,00% 0,00% 40,00% 0,00% 0,00%
noaBane 3aaHunsa

Hons noMeLLeRvM, PacronokeHHbIX () o, 0,00% 0,00% 0,00% 0,00% 0,00%
Ha LOKOJ/IbHOM 3Taxe

Hons noMeLLenvi, pacnonoKEHHbIX 33 440, 100,00% 100,00% 35,00% 100,00% 50,00%
Ha 1 3Taxe 3g4aHus

Honsi NoMewIeHNM, PacTIoNOKEeHHbIX 49 5o, 0,00% 0,00% 25,00% 0,00% 50,00%
Ha 2 3Taxxe 3[aHus

Hors noMeLLenyit, paCMONOKEHHBIX 43 550, 0,00% 0,00% 0,00% 0,00% 0,00%

Ha 3 3Taxke 34aHus U Bblle

KoppekTupoBka Ha
pacnpepgesneHuve noMeLeHunii no - -13,82% -13,82% 0,27% -13,82% -7,83%
aTaxam (%)

Ucrouruk: aHams v pacdetsi AO "H30 LeHTp”

MpumeuaHue. Pacnpenenenne oblelt nnowaan 06bLEKTOB-aHANoOroB MO 3TaXkaM MpOW3BOAMIIOCH Ha
OCHOBaHUM TenedOHHbIX NEPErOBOPOB C NpeACTaBUTENSAMU COBCTBEHHWUKOB.

KoppekTtupoBKka Ha Ha/m4yne rnapKosku

B nmpouecce npoBeAeHHOrO MOHWMTOPUHIA PbiHKA KOMMEPYECKOW HEeABMXKUMOCTM Obl0 BbISIBIEHO, YTO
Hanuyne OopraHWM30BaHHOM MapKOBKM BIUSIET HA CTOMMOCTb O6bekTa HeABMXKMMOCTM. Tak, Hampumep,
06bekTbl,  0bnajaloliMe  OpraHU30BaHHbIM  MAPKUHIOM,  UMeloT  6OMbLIyld  KOMMEpYECKyto
NpuBReKaTeNlbHOCTb MO CpaBHEHMI0 C Oo6bekTaMu, He MWMeloWMX NapKoBKy. Ha faHHbIM  dakTop
NMpUHUManacb KOPPeKTUPOBKa Ha MapPKUHT.
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BennunHa gaHHOW KOPPEKTUPOBKM MPUHMManach Ha OCHOBAHWMM [aHHbIX, MPEACTAB/IEHHbIX Ha nopTane
"OUeHLMKKN 1 3KCnepTbl”.
Tabnuua 7.19. PacueT KOppPEKTUPOBKU Ha NapKOBKMU

MapameTp CpenHee 3HaueHue, %

BenmumHa KOppekTUPOBKM Ha HanMuMe/0TCyTCTBME NMapkoBkMU (06bEKT OLEHKM obecrieyeH 9.28%
NapKoBKOW, 06beKkT-aHanor - HeT) !

BenmunHa KOPPEKTUPOBKM Ha HaNMUME/OTCYTCTBME NApPKOBKM (OBGBEKT OLEHKU - 6e3 -8.49%
OpraH130BaHHOM MapKOBKM, 06bEKT-aHaor - C OpraHn30BaHHON MapKOBO) ’

Ucrounuk: https://ocenschiki-i-eksperty. ru/indicators-2/26-korrektirovka-na-nalichie-parkovki-dlya-torgovoj-
nedvizhimosti-perehod-ot-cen-obektov-s-parkovkoj-k-cenam-obektov-bez-parkovki-v-procentah-ot-cen; pac4er
AO "H30 Lerntp"

TakuM 06pa3oM, B CTOMMOCTV 06BEKTOB-aHAIOroB 6bI/I BHECEHDI CIEAYIOLLE KOPPEKTUPOBKN Ha Hasim4mne
NapKOBKMW:

Tabnuua 7.20. Pe3ynbTaT pacyeTa KOPPEeKTUPOBKU HA HaJIMUME NMAPKOBKU

Xapaktepuctuku  O6beKT OLleHKU Ananor 1 Ananor 2 Ananor 3 Ananor 4 Ananor 5
OpraHu3oBaHHas OpraHu3oBaHHas CTuxwiiHas OpraHu3oBaHHas OpraHu3oBaHHas OpraHusoBaHHas
Hanuune napkoBku
napkoBka napkoBka napKoBka napKoBKa napkoBka napkoBka
KoppekTupoBka
Ha Hanuuune - 0,00% 9,28% 0,00% 0,00% 0,00%

napkoBku (%)

Ucroyruk: pacdetsl AO "H30 LleHTp"

7.3. Pe3ynbTaTtbl onpeaeneHnuss CTOMMOCTU HEABMXMMOIO
MMYyLLECTBa, NPOBOAMMOI0 B paMKaX CpaBHUTEJIbHOIO noaxoaa

B npouecce peanusaumu 4-ro stana NpUMEHEHWs MeTofa MPAMOro CPaBHUTENBHOIO aHanM3a Mpoaax
MCnonHMTENb BbLIMOSHW PacyeT BeNMUMHbI CNpaBedsIMBOM CTOMMOCTWU. Pe3ynbTaThl peanvsauun 3-ro
M4-ro 3TanoB, a WMEHHO MOCNeNoBaTe/lbHOE BHECEHME KOPPEKTUPOBOK M pacyeT CTOMMOCTM
OLeHMBaeMOro 06bekTa B paMKax CPaBHUTENBLHOMO NOAX0Aa, NPeACTaBneHbl B Tabn. 7.21.

Takum obpa3oM, cnpaBegnnBass CTOMMOCTb OO6bEKTa OLIEHKM, MO COCTOSIHUIO Ha AaTy OLEHKM B paMKax
CcpaBHWTENbHOro noaxoda, 6e3 yuera HAC (20%) coctaBnserT:

449 715 000 (YeTbipecTta COPOK AEBATb MW/IJIMOHOB CEMbCOT NATHaALIATb ThicA4) py6.
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Ta6nuua 7.21. PacueT cnpaBesinBoM CTOMMOCTU OLLleHMBaeMoro o6bekTa B paMkax CpaBHUTE/NIbHOIMO noAaxoaa

N2
n/n

1

XapaKTepucTuku

Llena npeanoxexns obbekTa
Heggwxumoctu (¢ HAC), py6./kB. M
CocTaB nepesiaBaeMblx NpaB Ha 06beKT
HEeABUXUMOCTY

KoppekTupoBka Ha cocTaB nepeaaBaeMbixX
npaB Ha 06beKT HeaBWMXMMOCTH (%)
CKoppeKTMpoBaHHas CTOMMOCTb 06bekTa
Heaswxumoctv (¢ HAC), py6./kB. M
YcnoBust hvHaHCMPOBaHUS COCTOSIBLUEICS
WX NpeanonaraeMon caenku
KoppekTupoBKka Ha ycnosusi
(pMHaHCMpOBaHMsI COCTOSIBLUENCS U
npeanonaraemoii caenku (%)
CKOpPEKTNPOBaHHasi CTOMMOCTb 06beKTa
Heaswixmnmoctyn (¢ HAC), py6./kB. M
Ycnosusi npoaaxu (NpeanoxeHns)
KoppekTupoBka Ha yCcroBusi Npoaaxmu
(npeanoxenus) (%)
CKOpPEKTUPOBaHHasi CTOMMOCTb 06beKTa
Heaswxmnmoctyn (¢ HAC), py6./kB. M
KoppekTupoBka Ha pasnuune mMexay
LieHaMu NpeasioxeHus/cnpoca 1 caenok
(Topr) (%)

CKOpPEeKTNpOBaHHas CTOMMOCTb 06beKTa
Heasmxumoctu (c HAC), py6./kB. M
Mepvoa Mexay AaTaMu CAeNnoK
(NpesnoXeHwit) N OLEHKM
KoppekTupoBka Ha nepvog Mexay Aatamu
caenok (npeanoxeHuit) n oueHku (%)
CKOppEeKTUpOBaHHasi CTOMMOCTb 06beKTa
Heggwxumoctu (¢ HAC), py6./kB. M

XapaKTepuCTVK1 MECTOPaCrosnoXeHws
06beKTa HeABMXKUMOCTH

KoppeKkTupoBKa Ha XapakTepucTuku
MeCTopacronoxeHust obbekta
HeaBmxuMoct (%)
CKOppPEKTNPOBaHHasi CTOMMOCTb 06beKTa
Heasmxumoctu (c HAC), py6./kB. M

YaaneHHoCTb OT METPO

O6beKT OLleHKHN

Ob6Lwas fonesas
CO6CTBEHHOCTb

TUNUYHbIE AN JAHHOTO
CEerMeHTa pblHka

PbIHOYHbIE

Mapt 2020

r. Mocksa, MaTHULKOE
wocce, A. 29 , kopn. 5

C3A0, p-H MutuHo

M. "MuTuHO"

0T 5 10 9 MMH. NeLKoM

Ananor 1

100 334

MpaBo cobcTBEHHOCTH
0,00%

100 334

TunNUYHbIE AN AaHHOIO
CerMeHTa pblHKa

0,00%
100 334

PbIHOYHbIE

0,00%

100 334

-9,00%

91 304
Mapt 2020
0,00%

91 304

r. Mockea,
MpounsBoacTBeHHas yn.,
n. 2

3A0, paiioH ConHueBO

M. "ConHueBo"

13,53%

103 655

[0 5 MUH. newkom
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Ananor 2

91 698

MpaBo cobCcTBEHHOCTH
0,00%

91 698

TunuyHble AN AaHHOro
CerMeHTa pblHKa

0,00%
91 698

PbIHOYHbIE

0,00%

91 698

-9,00%

83 445
Mapt 2020
0,00%

83 445

r. MockBa, MOCKOBCKUI,
MKp. Mpag MocKoBCKuiA,
yn. PagyxHas, a. 9

HAO, MockoBckui

M. "®unatos Jlyr"

13,53%

94 732

oT 20 MMH. NewKoM

Ananor 3

119 014

MpaBo cob6CcTBEHHOCTH
0,00%

119 014

TunNUyHble AN AaHHOIO
CEerMeHTa pblHKa

0,00%
119 014

PbIHOYHbIE

0,00%

119 014

-9,00%

108 303
Mapt 2020
0,00%

108 303

r. Mocksa, JleHWHrpaackoe

w., A. 47A

CAO, p-H [0NOBUHCKMI

M. "BoaHbIit cTagnonH"

-8,20%

99 419

oT 10 10 14 MUH. NeLwKoM

Ananor 4

138 771

MpaBo cob6CcTBEHHOCTH
0,00%

138 771

TunNUyHble AN AaHHOIO
CEerMeHTa pblHKa

0,00%
138 771

PbIHOYHbIE

0,00%

138 771

-9,00%

126 281
Mapt 2020
0,00%

126 281

r. Mocksa, LLlenenuxuHckas

Hab., A. 34, kopn. 2

C3A0, p-H XopolueBo-
MHEBHWKH,

M. "Lenenmxa"
-15,16%
107 134

oT 15 10 19 MUH. NewKom

O.Y. 3NN® HeagBuxumoctn "CTonnyHaa HeaBMXMMoOCTb No1"

Ananor 5

110 000

MpaBo cobcTBEHHOCTM
0,00%

110 000

Tunu4Hble ANg AaHHOro
CerMeHTa pblHKa

0,00%
110 000

PbIHOYHblE

0,00%

110 000

-9,00%

100 100
Mapt 2020
0,00%

100 100

r. Mockea, yn. bytneposa,

n. 17

HO3AO0, p-H KoHbkoBO

M. "Kanyxckas"

-3,29%

96 805

ot 10 go 14 MUH. newkom
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>NEO

0
:;n XapaKTepucTuku O6DbeKT OLleHKKN Ananor 1 Ananor 2 Ananor 3 Ananor 4 AnHanor 5
KoppekTVpoBKa Ha yAaneHHoCTb OT METPO -5.09% 11.97% 4.05% 8.12% 4.05%
(D/O) ! ’ I ! I
CKOppeKTUpOBaHHasi CTOMMOCTb 06bekTa )
HensvxumMocTy (¢ HIC), py6./ks. M 98 379 106 076 103 440 115 836 100 720
1-9 nmHuna 1-9 nuHna
JInHna gomos 2-9 NNHWS 2-9 NINHWS 1-9 AnHna 1-9 nuHna
(BHYTpMKBapTanbHO) (BHYTp1KBapTanbHO)
9 KoppekTuposka Ha MHWio AoMoB (%) - 0,00% 0,00% -15,23% -15,23% 0,00%
CKOppeKTUpOBaHHasi CTOMMOCTb 06bekTa )
HensyxuMocTy (¢ HIC), py6./ks. M 98 379 106 076 87 686 98 194 100 720
Hexxunble BCTPOEHHbIe MomeleHne noa MomeleHne noa MomelyeHne noa MomelyeHne noa MomeweHne noa
Tun o6bekTa HeABUXUMOCTU romMelLeHus, obpasytoLme pasmeLleHune huTHec- pasmelleHue puTHec- pasmeLueHune huTHec- pasmeLueHune hutHec- pa3meLleHne huTHec-
coboii hUTHeC-LeHTp LeHTpa LeHTpa LeHTpa LieHTpa LeHTpa
10 Koppekmiposka Ha Tun obbekTa - 0,00% 0,00% 0,00% 0,00% 0,00%
Heasmxumoctu (%) ! ! ! ! !
CKOppeKTVpOoBaHHasi CTOMMOCTb 0bbekTa R 08 379 106 076 87 686 08 194 100 720
Heggwxumoctu (¢ HAC), py6./kB. M
O0uas nnowaAL 0ObeITa HEABINKUMOCTA, g 414,0 2 990,00 807,00 5 713,60 4184,10 1476,30
11 Koppexmposka Ha pasvep obuei - -5,24% -13,05% -0,83% -3,00% -9,61%
nnowaam (%)
CKOppEeKTNpOBaHHas CTOMMOCTb 06beKTa R
HensvxumMocTy (¢ HIC), py6./ks. M 93 227 92 232 86 958 95 248 91 037
flona nomewleriii, pacronoxeHHbix 8 34,09% 0,00% 0,00% 40,00% 0,00% 0,00%
rnoagarne 34aHus ! ! ! ! ! !
flons noMewenwit, pacrioNoxeHHeIX Ha 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
LIOKOJIbHOM 3Ta)e ! 4 4 ! ! 4
Aonsi noMeLIeHUM, pACTIONOKEHHBIX Ha 1 33 460, 100,00% 100,00% 35,00% 100,00% 50,00%
3Taxe 3aaHus
12 HlonA nOMeLIeHNI, pACTIONOXEHHBIX Ha 2 19 55y 0,00% 0,00% 25,00% 0,00% 50,00%
3Taxe 3aaHus
flona nomewerwii, pacrofoxeHHbix Ha 343 5, 0,00% 0,00% 0,00% 0,00% 0,00%
3TaXe 34aHNS U Bble ! ’ ’ ' ' )
KoppekTvposka Ha pacnpeaenenie - -13,82% -13,82% 0,27% -13,82% -7,83%
nometleHni no ataxam (%) ! ! ! ! !
CKOppEeKTUPOBaHHasi CTOMMOCTb 06beKTa R 80 344 79 487 87 192 82 086 83911
Heggwxumoctu (¢ HAC), py6./kB. M
Hanunuue (0TCyTCTBME) OTAENBHOMO BXOAA MpucyTcTByeT MpucyTcTByeT MpucyTcTByeT MpucyTcTByeT MpucyTcTByeT MpucyTcTByeT
KoppekTupoBka Ha Hanuuue (OTCyTCTBUE) 0.00% 0.00% 0.00% 0.00% 0.00%
13 BUTPVHHbBIX OKOH (%) ! ! ! ! !
CKOppeKTUpOBaHHasi CTOMMOCTb 06bekTa 80 344 79 487 87 192 82 086 83911
Heggwxumoctu (¢ HAC), py6./kB. M
Hannune (0TCyTCTBME) BUTPUHHBIX OKOH MpucyTtcTeyroT MpucyTtcTeytoT MpucyTcTeyloT MpucyTtcTeytoT MpucyTtcTeytoT MpucyTcTByoT
KoppekTupoBka Ha Hanuuve (OTCyTCTBUE) 0.00% 0.00% 0.00% 0.00% 0.00%
14 BUTPWHHbBIX OKOH (%) ! ! ! ! !
CKOppeKTUpOBaHHasi CTOMMOCTb 06bekTa 80 344 79 487 87 192 82 086 83911
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HeasmxumocTtu (c HAC), py6./kB. M



>NEO

N2
n/n

15

16

17

18

19

20

21

22

23

24

XapaKTepucTuku

Hanuuue (oTcyTcTBMe) BacceiHa
KoppekTupoBKka Ha Hannuue (0TCyTCTBME)
6acceiiHa (%)

CKOppeKT1poBaHHasi CTOMMOCTb 0bbekTa
Heaswxumoctvt (¢ HAC), py6./kB. M
Hannune (oTCyTCTBME) NAPKOBKM
KoppekTupoBKka Ha Hannuue (0TCyTcTBUE)
napkoBku (%)

CKOppeKT1poBaHHasi CTOMMOCTb 0bbekTa
Heaswxumoctv (c HAC), py6./kB. M
TpaHcnopTHas AOCTYMHOCTb
KoppeKkTupoBKa Ha TPaHCMOPTHYO
A0CTynHOCTb (%)

CKOpPEKTNPOBaHHasi CTOMMOCTb 06beKTa
Heaswxmnmoctyn (¢ HAC), py6./kB. M
MHdpacTpykTypa

KoppekTuposka Ha nHdpacTpykTypy (%)
CKOpPEKTNPOBaHHasi CTOMMOCTb 06beKTa
Heaswxmnmoctn (¢ HAC), py6./kB. M
Hanuuue (OTCyTCTBME) KOMMYHMKALMIA
KoppekTupoBka Ha Hannuue (OTCyTCTBUE)
KOMMYHUKaLmi (%)

CKOpPEKTUPOBaHHasi CTOMMOCTb 06beKTa
Heaswixmnmoctyn (¢ HAC), py6./kB. M
CocTosiHne/ypoBeHb OTAENKM
KoppeKkTupoBKa Ha COCTOsIHVE/YpPOBEHb
oTaenku, pyb.

CKOppEeKTUpOBaHHasi CTOMMOCTb 06beKTa
Heggwxumoctu (¢ HAC), py6./kB. M
CyMma abCconoTHbIX BENYNH
KOPPEKTUPOBOK

KoadpunumeHT cooTBETCTBUS 0ObEKTY
oLeHkun (0bpaTHO NponopuMoHaneH
rokasaTesito COBOKYMHON KOPPEKTUPOBKM)
Bec o6bekTa-aHanora ¢ y4eTom

ko3 uLMeHTa COOTBETCTBUS
CpepnHeB3BeLLeHHast BeNYMHa
CrpaBea/MBON CTOMMOCTH 06bekTa
Heasmxumoctu (c HAC), py6./kB. M

O6beKT OLleHKHN
MpucyTtcreyet

OpraHu3oBaHHasi NapkoBKa

Xopoluast

PassuTas

Bce KoMMyHMKauum

CraHpapt

Ananor 1

MpucyTtcTeyeT

0,00%

80 344

OpraHnsoBaHHas NapkoBKa
0,00%

80 344

XopoLuas

0,00%

80 344

PassuTas
0,00%

80 344
Bce KoMMyHMKaLun
0,00%
80 344

CraHpapT

0
80 344

46,67%

2,14

19,96%

OTueT 06 oueHke NOOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

Ananor 2
MpucyTcTByeT

0,00%

79 487

CTuxmiiHasi napKkoBka
9,28%

86 861

Xopoluas

0,00%

86 861

PasBuTas
0,00%

86 861
Bce KOMMyHMKaLmn
0,00%
86 861

CraHpapT

0
86 861

70,65%

1,42

13,19%

CnpaBega/inBasi CTOMMOCTb npaBa COH6CTBEHHOCTW 06bekTa HeABMXMMOCTH, OnpeaeneHHas B pamMkax cpaBHuTenbHoro noaxoaa (c HAC), py6./kB. M
O6Lwas nnowaab 06bekTa HeiBUXMMOCTH, KB. M
CnpaBea/siMBasi CTOMMOCTb NpaBa CO6CTBEHHOCTU 06beKTa HEABMXMMOCTM, ONpeaeneHHas B paMkax cpaBHuTenbHoro noaxoaa (c HAC), py6.
CnpaBepsinBasi CTOMMOCTb NpaBa CO6CTBEHHOCTN 06beKTa HEABUXKMMOCTH, OnpeaesieHHas B paMKax cpaBHUTesIbHOro noaxoaa (6e3 HAC), py6.

HUcroyruk: pacqsetr AO "H30 LleHtp”

Ananor 3

MpucyTtcTByeT

0,00%

87 192

OpraHn3oBaHHasi NapkoBKa
0,00%

87 192

Xopowuas

0,00%

87192

PassuTas
0,00%

87 192
Bce KoMMyHMKaLmun
0,00%
87 192

CraHpapT

0
87 192

37,58%

2,66

24,79%

Ananor 4

MpucyTtcTByeT

0,00%

82 086

OpraHn3oBaHHasi NapkoBKa
0,00%

82 086

Xopoluas

0,00%

82 086

PazsuTas
0,00%

82 086
Bce KoMMyHMKaLun
0,00%
82 086

CraHpapT

0
82 086

64,33%

1,55

14,48%

O.Y. 3NN® HeagBuxumoctn "CTonnyHaa HeaBMXMMoOCTb No1"

AnHanor 5

MpucyTcreyet

0,00%

83911

OpraHnsoBaHHas NMapkoBKa
0,00%

83911

Xopoluas

0,00%

83911

PasBuTas
0,00%

83911
Bce KoMMyHMKauun
0,00%
83911

CraHpapT

0
83911

33,78%
2,96
27,58%

84 137

84 137

6 414,02

539 658 000
449 715 000
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PA3AEN 8. PE3YJIbTATbI OLIEHKU OBBEKTA OLIEHKW,
NMPOBOAMMOMU B PAMKAX AOXOAHOIO noaxoaA

8.1. OnucaHme nocnenoBaTeNIbHOCTU onpeaesieHuss CTOMMOCTHU
o6beKTa OueHKHU, NPoBOAMMOro B paMKaxX Bbl6paHHOro Metoaa

B pesynbTate aHanusa pbiHKa KMcnonHutens obocHoBan B n. 6.7 OTyeTa MCNonb30BaHWE B paMKax
[0X0AHOro noaxoaa Ans OUEHKU HEABUXMMOIo nMyllecrtea METOAA I'IpFIMOﬁ Kanuntann3auun 76,

AnropuTtM pacuera:

Mpu pacyeTe CNpaBeasIMBOI CTOMMOCTM O06bEKTA [AaHHbIM METOAOM MPUMEHSNICA CNeayoWnUi anropuT™
pacueTa.

dtan 1. OnpegeneHve BeNNMYMHLI MOTEHUMAILHOTO BasloBOrO AOXOAA.

dtan 2. OnpeaeneHne BENNUYNHBI AENCTBUTENBHOrO BasIOBOrO A0X0Aa.

dtan 3. OnpegeneHvie BeNYMHbI ONepaLnoOHHbIX PacXoaoB.

dtan 4. OnpegeneHne BeMYMHbI YNCTOro OrnepaumoHHOro Aoxoaa.

dtan 5. OnpepeneHne koaduULMEHTa KanuTannsauuu.

dtan 6. OnpeaeneHve cnpaBeasivMBoOn CTOMMOCTM 06bEKTA OLIEHKM B paMKaxX AOXOAHOro noaxoaa.

BennunHa cToMMocTM 06bekTa OLIEHKW OMpefieNsieTCs Ha OCHOBaHWM [IOXO[0B M PacxofioB 3a Mepwof,
paBHbIi 1 roay.

8.2. OnpepneneHne CTOMMOCTM HEABMXMMOIO MMYyLL|EeCTBa B paMKax
BblGpaHHOro Metoaa

8.2.1. dTtan 1. OnpepeneHve NoTeHUnaabHOro BasioBOro Aoxoaa

[ns pacyeTa BENMUMHBI AEHEXHOrO NMOTOKa ONpeaenssics NoTeHumMasbHbIv Banosow goxog (MBA) ot caaum
oLeHnBaeMoro obbekTa B apeHay.

MoTteHunanbHbIW BanoBoi aoxop (MBMA) — [oxo4, KOTOPbIM MOXHO MOYYMTb OT CAQYM B apeHay
HeaBvxuMocTy Npu 100%-HOM ee UCMoNb30BaHMM 6e3 yyeTa BCex NnoTepb U pacxomoB”’.

[na onpeaeneHnst MoTEHUMANbLHOrO BasoBOrO /10XOAa, MOJyYaeMOro OT OLIEHMBAEMOro O06beKTa,
WcnonHuTenb MPUHSAN pEeLlieHVMe WCMoMb30BaTb CTaBKy apeHAHOW MnaThl MO JOroBOpY apeHAbl,
NpeaoCcTaBIeHHOro 3akasunkom’s,

PacueTt MNB[, oT 06beKkTa OLEHKN NpON3BOANUTCS MO (opMyre:
NMBA=SXCikem,
roe:
MBMA — noTeHUManbHbli BanoBol A0X0A OT 06bEKTa OLIEHKU;
S — apeHayeMas nnowazab OLEeHNBaEMbIX NMOMELLEHWH, KB. M;
C 1«e.m — FOAOBAs CTaBKa apeHAHOM NnaThl 338 eANHULLY CPaBHEHUS! OT OLEHMBAEMbIX MOMELLEHW.

B pamkax Hactosiwero OTyeTa BeNMYMHA MNOTEHUMaNbHOMO BafiOBOro [oXo4a Onpeaensnacb nyTeMm
npov3seaeHns (YMHOXEHWS) apeHaonpuroaHo NoLWaan Ha BENUUYMHY apeHIHOM CTABKM MOMELLEHWN.

76 MeToamMKa NpUMeHeHsi JaHHOro noaxoaa onvcaHa B MpunoxkeHnn 3 k OT4eTy "OCHOBHbIE METOLONOMMYECKUE MOJOXKEHMS
oueHkn".

77 OueHKa HeaBMXXMMOCTM nog ped. A. . psisHoBoi, M. A. ®enoToBoit, MockBa, "®uHaHCbl 1 cTatucTuka", 2007, cTp. 121.

78 B COOTBETCTBUM C JOMOMHUTENbHBIMM cornateHmamMm N212 ot 14.12.2016 k gorosopy apeHabl N91/HW ot 21.06.2004
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McnonHuTeNnb  MpoaHanusvMpoBasl  [laHHblE  OLEHMBAEMOro  06bekTa  OTHOCUTENIbHO  BEIMYMHBI
apeHAoNpUroHoi NoLWaaN ANs cAayum B KOMMEPYECKUIA HAEeM.

Mpu onpenenenun MBL Heo6X0aAMM KOPPEKTHbIV pacdeT niowaan o6bekTa, NPUHMMAEMOro B KayecTBe
PacyeTHON BeNMYMHbI. Ha pbliHKE apeH/ibl KOMMEPYECKOW HEABMXXMMOCTM WCMOSb3YIOTC CreaytoLme
NOHSATUSI BUAOB MJIOLAAEN:

o O6was naowaab — Mnowaab BCeX NoMeLleHnid. B coctaB obLieit nnowaan BXoasaT BCe HaA3EMHbIE,
LIOKOJIbHbIE W NOABANbHbIE MOMELLEHMS, BKOYAs ranepeun, TOHHENN, NAOWAAKN, aHTPEeCo1, paMmnbl 1
nepexoapl B Apyrue noMeLleHuns.

e MMnowapb obuiero nosb3oBaHUA — MJOWab I'IOMGIJ.I,GHMVI, npeaHa3Ha4Y€HHbIX A4 obuiero
Nosb30BaHUA BCEMU apeHAATOPaMn 34aHUA.

o TMonesHas (apeHponpurogHas) mjowaab — MIOWaab MOMELWEHNU, npeaHa3HaYeHHas
WCKJTIOYUTENBHO A1 apEeH1aTOPOB.

o COCTOSAHMIO Ha AAaTy OLEHKW BCe apeHAonpurogHble nomellenuns nnowaapto 4 074,20 KB. M caaHbl B
apeHay no A0NroCPOYHOMY [0roBOpY.

JdonyweHue: No COCTOSHWUIO Ha [aTy OLEHKY Ha OB6bEKT OLEHKM 3aKIOYeH AO0NArOCPOYHbLIN [0roBOp
apeHabl. B cBSI3M C TeM, UYTO 3aK/HOYEHHBIV [OrOBOP apeHAdbl, €ro YC/I0BUS, @ TakXXe KOHTPAreHTbl Mo
JIOrOBOPY apeHbl ABMAOTCS MO CBOEMY XapaKTepy KOHMbuAeHUManbHoM nHdopMaumen, UcnonHutens He
packpbiBan AaHHY0 MHMOpMauMio B OT4yeTe. 3aKa3uuMkoM MpefocTaBfieHa MHMOpMauMs O BeENUYMHE
OMnepaumMoHHOro A0X0Aa, NMoMy4YaeMoro OT 3KCrJlyaTauuM HeABMXMMOro MMYLLECTBA, BXOASLLErO B COCTaB
3MND HeamxmMocTn "PBM CtonnyHas HeasmxmMocTb NO1",

B pamkax Hactosiwero OTYyeTa npu OMpeaesieHun BeNWYMHbI CNpaBeAsIMBOM CTOMMOCTU OLIEHVBAEMbIX
06bEKTOB C MPUMEHEHWEM AOXOAHOr0 MOAXOAA PacYeT BEMMUMHbI MOTEHLUMANbHOTO BasiOBOrO [A0XOAa
NMPOBOAMICA HAa OCHOBaHWM (hAKTUYECKMX [aHHbIX O BENYMHE APEHAHOM CTaBKM 3a MOMELLEHUS Ha
OCHOBaHUW peecTpa apeHaaTopoB. B Tabnuue 8.1 npeacTaBneH pacyeT NoTeHUManbHOro BasioBoro oxXoaa
OT OLIEHMBAEMbIX MOMELLEHNIA.

Tabnuua 8.1. OnpeneneHMe NnOoTEeHLUMAaJIbHOINo Bas/ioBOro goxoda ot HOMeu.IEHMﬁ

PacueTHas PacueTHas o
CTaBKa apeHbl, CTaBKa apeHAbl, LRI D
oromoe bomvemne o ma anewonc  sneenc o arehionc
HasHAYEHWE e 3aK/I0ueHns OKOHYaHMSA 26.03.2020 go 2826.03.2020 '25 63 2021
- porosopa porosopa 25.03.2021,  po 25.03.2021, oY,/ rom, Ges
. py6./kB. M/Mec. py6./kB. M/ron . HAC

6e3 HAC 6e3 HAC

duTHEC-LIEHTP 4 074,20 12.08.2014 31.12.2023 1203,9 14 447 58 860 580

Ucrounnk: pacyersi AO "H30 LleHTp"
OnpegeneHue apeHAyeMOi nowaau

Mpn onpefeneHMn BenUYMHbLI MOTEHUMANILHOMO BanoBOro AOXOAAa B pacyeTax npuvHMManacb nonesHas
(apengonpuvrogHas) nnowaab OUueHNBaeMoro obbekTa. TO CBA3aHO C HEBO3MOXHOCTbIO CAauu B apeHay
BCEX OLEHMBaeMblX MoOMelleHnd. Ha OcHOBaHMM [0roBopa apeHfbl HeABMXMMOrO  UMyLLecTBa
o7 12.08.2014 r., nNpedoCTaBNEHHOr0 3aKa3uuMkoM, apeHAonpurogHas Miowagb  COCTaBseT
4 074,20 kB. M.

8.2.2. 3tan 2. OnpeaneneHne AENCTBUTEJIbHOIO BaJIoBOro Aoxoaa

Ha aaHHOM 3Tane WcnonHuTeneM 6bina paccumtaHa BenMUMHa AeNCTBUTENBHOO BanoBoro agoxoda (ABA)
nyTeM BHECeHUs K 3HayeHuto MB/ nomnpaBky Ha 3arpy3Ky NoMeLleHnit u Hegocbop apeHAHOM MnaThl.

BenuunHa B[ oT 06bekTa OUEHKM, CTOMMOCTb KOTOPOro OMpeaensieTcs B paMKax AOXOAHOrO MOAXoAa,
paccunTbIBAETCS CreayoLwmM obpasom:

ABA = NBA x (1 - Ma) x (1 - Mug) + Anp,
roe:

MBA — noTeHuManbHbIii BaNOBOW A0X0[, OT 06BEKTA OLIEHKM;
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Ma — noTepu Npu cbope apeHaHoN NiaThl;
Mua — NOTEPU OT HEAOMCMOL30BaHWS MOLAAEN;
Onp — Npoune noxoabl.

MoTepy apeHAHOW MnaThl OT HEAOMCNONb30BaHMS Molanei M Hemocbopa nnatexen — 37O
CpeaHerofioBasl BeMMYMHA MOTEPb A0XOAd, HamnpuMep, BCNEACTBME CMEHbl apeHAaTopoB, HapyLUeHus
rpaduka apeHiHbIX NIATEXEeW, HEMOJTHON 3aHATOCTY NoWaaen v T. M.

CylLeCTBYIOT CieAytoLLme Cnocobbl onpeaeneHuns nokasarens notepb’s:

e TOTEPM MOMYT PACCUMTLIBATBLCS MO CTaBKE, OMpeaensieMoi AN TUMWYHOTO YPOBHS YrNpaBieHus
Ha [IaHHOM CErMeHTE pblHKa, TO CTb 3@ OCHOBY 6EPETCS PbIHOUHbIV NMOKa3aTeb;

e Ha OCHOBE PETPOCMEKTUBHBIX U TEKYLLMX AaHHbIX MO OLEHMBAEMOMY OOBEKTY, TO €CTb aHANMU3UPYIOTCS
apeH[Hble A0roBOPbI MO CPOKAM AECTBUS, YacToTa UX Nepes3aksItoyeHus, BeNMUYMHA NepUoaoB MEXAay
OKOHYAHWEM AENCTBUSI OIHOMO I0roBOPa M 3aK/HOUEHMs! APYroro U T. M.

B paMkax 3Toro pacyerta, yunTbiBast AONTOCPOYUHbIV IOrOBOP apeHabl, McnonHuTenb NpUHMMaEM ypoBEHb
Heno3arpy3ku paBHbi 0%.

Ha ocHOBaHMM MOHMTOPWHIa pbiHKA TUMWYHBLIM YC/TIOBMEM MPW 3aK/IOYEHMN AOFOBOPOB apeH/bl SBMsSIETCS
BHECEHWE apeHAHO NaThl aBaHCOBLIMU MATEXAMU M CTPAXOBOIO B3HOCA, NMO3TOMY Npu cbope apeHaHOM
nnaTtbl ICnonHUTeNb NPUHUMaET notepu paBHbiMn 0%

8.2.3. 3tan 3. OnpegeneHue Be/IMYUHDbI ONEepalMOHHbIX PpacxoaoB

OnepaunoHHble pacxodbl HeobxoauMbl Ans obecneveHus HOpManbHOMO (PYHKUMOHMPOBaHUS O6beKTa
HEABW>XMMOCTM W BOCMPOM3BOACTBA AeUcTBUTENbHOrO Banosoro pfoxoaal. MoapobHoe onucaHue
orepaumMOHHbIX PacxoAoB, UX KnaccuduKaLms, a TaKkkKe METOAbI UX pacdeTa NpuBEAEHbl B MPUNOXEHUN 3
K HactosiweMy OTueTy ("OCHOBHbIE METOAONOMMYECKME MOMOXKEHUS OLEHKKN").

Ha pblHKEe apeHabl KOMMEPYECKON HEABMXMMOCTY MOHATME "3KCMyaTaLmnoHHbIe pacxobl"8! aHanornyHo
MOHATUIO "OMNepaLMOHHBIE YCIIOBHO-NEPEMEHHbIE pacxobl”. [aHHbIN MOKa3aTeNb B IEHEXHOM BbiPaXXeHUN
MOXET ObITb KaK BKJIOYEH B CTaBKy apeHAHOW MnaTbl, Tak 1 OMnjlaynBaTbCsl OTAEbHO.

B cooTBeTCTBMM C [OOrOBOPOM apeHAbl HeaBwxMMOro wumyulectsa ot 12.08.2014 r., a Takke
AononHuTensHoro cornawenns N4 ot 14.12.2018 r. K HeMy, apeHAaTop BO3MeLLaeT 3KCrlyaTauMoHHble
N KOMMYHaJlbHble pPacxofbl, BEIMUYMHY HA/Mora Ha MUMYLLECTBO M M/aThl 3@ 3eMeNbHbIM YY4aCTOK, a Takxke
pacxofbl Ha CTpaxoBaHWe 3a apeHayemMoe nomelleHve nnowaapto 4 074,20 kB. M.

Npn NpoBeAeHUN PacyeTOB OLEHLLMK MCXOAUT U3 TOrO, YTO KOMMYHaslbHbIE U 3KCMTyaTauMOHHbIE pacxoapl
3a noMeuleHne c kagactpoBbiM N277:08:0001009:6826 sBnsoTcs 06WMMM CO CAaBaeMblM B apeHay
nomelyeHveM nnowazabto 4 074,20 k8. M, U MO3TOMY B pacyeTax He yUMTbIBAKOTCS.

MeTtoauka onpeaeneHusl BeJIMUMHbI HaJIora Ha UMYLLLECTBO MNpvBeAeHa B nNpunoxeHun 3 k OTueTy
"OCHOBHbIE METOAONOMMYECKNE MOSOXKEHUS OLIEHKM" .

CornacHo AaHHbIM 3aKasumnka, Hanoroobnaraemon 6ason aBnseTcs 6anaHcoBas CTOMMOCTb NMOMeLLeHui. B
kayectBe 6a/1aHCOBOW CTOMMOCTM Ha AaTy OLEHKM MPUHSITa CTOMMOCTb, NMOMyYeHHasl B paMKax A0X0AHOro
noaxoda. 310 06YC/OBEHO TEM, UTO WUCMOSIb30BaHME AaHHbIX Byxrantepum 06 octaTouyHoN GanaHcoBoW
CTOMMOCTM, @ TaKXe WHBEHTapW3aLMOHHOW CTOMMOCTU B POCCUMCKON AENCTBUTENBHOCTM 3a4yacTyto
HernpuemMnemo, T. K. OHa MOXET OT/IMYATLCS OT PbIHOYHOWM B HECKOJbKO pa3.

Mo MHeHuto WcrnonHutens, HeobXoAMMbIM YCIIOBMEM MOJTyYeHUs AOCTOBEPHOMO pe3ysbTaTa SIBMSETCS
MCNOMb30BaHNE METoAa MOC/EA0BATENbHbIX NPUBIVMKEHWUIA, MO3BOSIOWLErO ONPEeAeUTb UTEPALMOHHBIM
nyTeM cnpaBeasMByto 6a3y Ans Hanoroob/oXeHus, KOTopasi COOTBETCTBYET CMpaBeAsIMBOA CTOMMOCTHU

79 OueHKa HeABWXMMOCTM Noa ped. A. . TpsizHoBoi, M. A, ®enoToBoii, MockBa, "®uHaHCh! 1 ctatucTuka”, 2007, ctp. 123.

80 OueHka HeaBwkMMOCTM nog ped. A. I. [pasHoBoii, M. A. ®epoTtoBoi, — M.: "®uHaHcbl 1 ctatuctuka”, 2007, cTp. 124.

81 OueHka Ans ueneii 3anora: Teopus, NpakTvka, pekomMeHaaumm, M. A. ®egotoBa, B. F0. Pocnosa, O. H. Llep6akosa,
A. W. MblwaHoB, — M.: "®uHaHchl 1 ctatuctmka”, 2008, ctp. 310.
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06beKTa OLIEHKW, OMpeAeNieHHOM B paMKax AO0XOAHOro MOAXOAa, 3@ BbIYETOM CTOMMOCTU 3EMEJIbHOro
yyacrka.

Tabnuua 8.2. PacueTt BeNIMUMHbI HaJiIora Ha UMYLLLECTBO

N2 n/n HaumeHoBaHue nokasatens EanHuua nsmepenuns 3HaueHue
1 E:“Eam ung:anpeueneHMﬂ pacxofoB Ha CTpaxoBaHWe 1 Hanora Ha byS. 418 417 074
2 CTaBka Hanora Ha UMyLLecTBo oT 6anaHCcoOBON CTOMMOCTY % 2,2%
3 [lons pacxoaos % 36,48%%
4 Hanor Ha uMywectBo (0T 6a1aHCcOBOI CTOMMOCTH) py6. 6e3 HAC (3358 027)

Ucroynnk: pacdersi AO "H30 LleHTp”

Pacxoabl Ha cTpaxoBaHMe — 3TO CTOMMOCTb MO AOroBOPY CTpaxoBaHusl. Kak npaBuio, CTOMMOCTb
Mo JOrOBOPY CTPaxOBaHWs MPUHMMAETC M3 pacyeTa OCTaTo4yHOM 6anaHCoBOM CTOMMOCTM ObbekTa
WM CTOMMOCTU 3aMeLLEHUSI C YYETOM M3HOCA. YETKUX KPUTEPUEB MO BEMMYMHE CTPAXOBbIX OTYMCIEHWI
3aKOHOAATENLCTBOM P® He ycTaHOBNeHO. Bo3MelleHune y6bITKOB MPOMCXOAMT MCXOAS M3 CTOMMOCTU
M 3aCTpaxoBaHHbIX PUCKOB, YKa3aHHbIX B [AOroBOpe CTpaxoBaHMs. HopMa eXerogHblX CTpaxoBbiX
OTUUCNIEHWIA, B COOTBETCTBMM C TUMOBBIM JOFOBOPOM CTPaxoBaHuUst Takux KoMnaHwii, kak OAO "CK FAVIE",
rpynna "AnbdaCrpaxosaHue”, I'CK "tOropms”, 3A0 "TYTA-CTpaxoBaHue" u Aap., HAXOAUTCS B AManasoHe
0,04-1,75% oT cTpaxoBoli cToumocTn®, B aHHOM criyyae Mo CTOMMOCTbIO CTPaxOBaHWs MOHMMAETCA
6anaHcoBasi CTOMMOCTb.

Ta6nuua 8.3. basosBbie Tapudbl N0 CTPaXOBaHUIO UMYLLECTBA HOpuanYeckux auy (3aaHus,
COOpYKeHUNA)

Tapud, B % OT CTpaxoBo# CyMMbl

Komnanus

MWH. MaKc cpefHee 3HaveHune
OAO "CK FAVIAE" 0,05% 0,35% 0,20%
OAO "AnbdaCrpaxosaHue” 0,07% 0,32% 0,20%
3A0 "TYTA-CTpaxoBaHue": 0,04% 0,23% 0,13%
oduCHbIE 3aHNs 0,03% 0,20% 0,12%
TOProBble 34aHns 0,04% 0,25% 0,15%
CpepHee 3HauyeHue 0,05% 0,30% 0,18%

UICTOYHNK: MHBOPMALIMOHHO-GHA/TUTUYECKIUU BIO/IIETEHD PbIHKE HEABMMXMMOCTH RWAY NO238, aHBapbs 2015 r.

B kauecTBe 6anaHCOBOM CTOMMOCTY Ha AaTy OLIEHKWN NMPUHSITA CTOMMOCTb, MOJTyYeHHast B paMKax A0XOAHOMO
noaxoda. 310 06YCNOBEHO TEM, UTO WUCMOSIb30BaHME [aHHbIX Byxrantepum 06 ocTaTo4HON 6anaHcoBOW
CTOMMOCTW, @ TaKXe WHBEHTApM3aLMOHHOM CTOMMOCTM B POCCMMUCKON AEWCTBUTENBHOCTM 3a4acTyto
Hernpuemnemo, T. K. OHa MOXXET OT/IMYATLCS OT PbIHOYHOW B HECKOJIbKO pas.

Mo MHeHWO WcnonHuTensi, HeobxoaWMbIM YCNIOBMEM MOMYYEHUS] AOCTOBEPHOrO pesy/bTaTa SBMSETCS
UCMONb30BaHWE METOAA NOCNeA0BaTENbHbIX NPUGMKEHWUI, NO3BONSIOWEr0 ONpeaenMTb UTEPALMOHHBIM
nyTeM crnpaBeanuByto 6asy ANns Hanoroob/IoXeHWs, KOTopasi COOTBETCTBYET CMpaBeAsIMBOM CTOMMOCTU
06beKTa OLEHKM, OnpeaeneHHOW B paMKkaxX AOXOAHOrO MoAXOoAad, 3a BblYETOM CTOMMOCTU 3EMESIbHOMO
yyacTka.

82 Nonsi BaKaHTHbIX MOMELLEHNI

83 VIH(OpMaLIMOHHO-aHANIMTUYECKUI BIONIETEHb PbIHKA HeaBMXMMOCT RWAY N2238, aHsapb 2015 r., cTp. 103
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Ta6nuua 8.4. PacueT Be/IMUMHbI PacXoAoB Ha CTPaXOBaHUe

N2 n/n HaunmeHoBaHuMe noka3sartens :g:::::m 3HaueHue
1 basza ans onpeneneHns pacxooB Ha CTpaxoBaHue py6. 6e3 HAC 418 417 074
2 3aTpaTbl Ha CTpaxoBaHWe 06bekTa % 0,18%
3 [Hons pacxonos % 36,48%
4 Pacxopabl Ha cTpaxoBaHue py6./roa (267 116)

Ucroynnk: pacyersi AO "H30 LleHTp"
OnpepgeneHue 3aTpaT Ha 3aMeLyeHue (pe3epBa Ha KanuTasibHbI PEMOHT)

K pacxodaM Ha 3aMelleHMe OTHOCSTCS pacxofbl Ha MEPUOAMYECKYHO 3aMeHy 6blCTPOM3HALLMBAOLWIMXCS
ynydileHuii - (KpoBns,  MOKpbITUE MOfa, CaHTEXHUYeckoe 060pyaoBaHWe,  3NeKTpoapMatypa).
MpeanonaraeTcsi, YTO AEHEXHbIE CPeACTBA PE3EPBUPYIOTCS Ha CYETE.

Pe3epB Mo KanuTasibHOMy PEMOHTY NPEeACTABNSIET CO60W CyMMy AEHEXHbIX CPEACTB, KOTOpble BMEHSIOTCS
COBCTBEHHWKY B KaYeCTBe NepUoanYEcKN OTKNAAbIBAEMbIX U3 TEKYLLUMX AOXOA0B OT 3KCJlyaTaLumn 34aHus
Ansi 06pa3oBaHns GoHAa HUHAHCMPOBAHMS PAcXOOoB MO KanuTaslbHOMY PEMOHTY AAHHOMO 3AaHus.

YcpenHeHHas NepuoaAMYHOCTb  KanuTanbHOMO pEMOHTa  onpeaeneHa cucremon MMP  (nnaHoBo-
npeaynpeanTeNbHbIX PEMOHTOB B % OT BOCCTAHOBMTESIbHOW CTOMMOCTM 3[aHWi B 3aBUCMMOCTM OT CpokKa
nonesHon cnyxobl 3aaHuMin. HopMaTBbl Ha BOCCTAHOBSIEHME CTPOMTENbHBLIX KOHCTPYKLUMIM 34aHWN
B 3aBUCMMOCTM OT [JO/IFOBEYHOCTVM MPUHUMANUCb Ha OCHOBaHWMKM "MeToaMyeckux pekoMeHaaLmi
MO 3KOHOMWYECKOMY  OBGOCHOBAHMIO  MPUMEHEHWUS  KOHCTPYKTMBHBLIX ~ 3NIEMEHTOB W TEXHONOTWWA,
obecrieymBalowMx MoBbliWEeHNE 3DPEKTUBHOCTM WMHBECTULMI 3@ CYET CHWDKEHWUSI SKCMIyaTauMOHHbIX
3aTpaT, MOBbIWEHUS [AOSITOBEYHOCTN 3[aHWN W COOPYXXEHWM, COKpaLleHUs MPOAOSIKUTENbHOCTH
CTpOMTENbCTBA W APYrMX 3MMEKTUBHbIX PEeLUeHWA MNpy  MOBbIWEHUN €AWHOBPEMEHHbIX —3aTpaT
Mpy NPOEKTUPOBAHUN W CTPOUTENLCTBE M OAHOBPEMEHHOM POCTE CMeTHOM ctoumocTu " MPP 3.2.23-97
(http://ohranatruda.ru/ot_biblio/normativ/data_normativ/5/5390/#i831042).

3a cyeT CpeacTB, MpedHa3HaYeHHbIX AJiS KanWTanbHOrO0 pPeMOHTa, OMavyMBaloTCsl MpOeKTHble paboThl,
CMP, a Tatoke paboTbl N0 3aMeHe U3HOLIEHHOrO 060pyaOBaHMS.

PacueT BenMUUHLI 3aTpaT Ha CTPOUTEJIbHO-MOHTaXHblIE pa6OTbI nponssoannica Ha OCHOBaHUU
cpeaHePbIHOYHbIX AaHHbIX.

HopMaTuBbl exerogHblx OTYMCIEHUN B % OT BOCCTAHOBUTENBbHOW CTOMMOCTM KOHCTPYKUMIA MpuBeaeH
B Tabn. HMXe.

Ta6nuua 8.5. HopmaTuBbl Ha BOCCTAaHOBJ/IEHUE CTPOUTEJIbHbIX KOHCTPYKLIMA 3A4aHUN
B 3aBUCUMOCTM OT A0JIFOBEYHOCTHU

HopMaTuB exerogHbiX OTYMCIIEHUI B %0 OT CMETHOM

JITOBEYH b B It X
AoNroBeyHOCT! opa CTOMMOCTHN KOHCTPYKLK

2 50,00%
4 25,00%
6 16,70%
8 12,50%
10 10,00%
12 8,30%
14 7,10%
16 6,20%
18 5,60%
20 5,00%
22 4,50%
24 4,20%
26 3,80%
28 3,60%

84



N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

HopMaTuB exXerofHbiX OTYMCIIEHU B % OT CMETHOW

JITOBEYH b B It X
[lonroBe4HoCT oaa CTOMMOCTHN KOHCTPYKLMM

30 3,30%
32 3,10%
34 2,90%
36 2,70%
38 2,60%
40 2,50%
42 2,40%
44 2,30%
46 2,20%
48 2,10%
50 2,00%
52 1,90%
54 1,80%
56 1,79%
58 1,72%
60 1,65%
62 1,61%
64 1,56%
66 1,52%
68 1,47%
70 1,43%
72 1,40%
74 1,35%
76 1,30%
78 1,28%
80 1,25%
85 1,10%
90 1,11%
95 1,05%
100 1,00%
125 0,80%
150 0,67%

Ucrourmnk: MPP 3.2.23-97 "MeToan4eckne peKoOMEHAALNN 110 SKOHOMUYECKOMY OOOCHOBAHMIO TPUMEHEHUS
KOHCTDYKTUBHBIX 3/IEMEHTOB U TEXHO/IOMMY, 0OECNIEYNBAIOLYMX [TOBBILLIEHNE SPPEKTUBHOCTU MHBECTULIMH 38 CHET
CHVKEHUS SKCITYaTaLMOHHbIX 3aTPAT, [10BbILLEHNS JOSIMOBEYHOCTY I[3HUH U COOPYIKEHMY, COKDALLEHNS
MIPOLO/DKUTE/IbHOCTYU CTPOUTENIBCTBA U APYINX SPPEKTUBHBIX DELLEHM TPU TOBbILLIEHNN EANHOBPEMEHHBIX 3aTPAT
P11 IPOEKTHUPOBAHNN U CTPOUTENBLCTBE U OJHOBPEMEHHOM POCTE CMETHOM CTOMMOCTH"

PacueT cebectoMMoCTV CTpouTenbcTBa 0ObekTa OueHkM (B JanbHEeMWweM pacyeTe MCMosb30Banoch
MaKcvMManbHoe 3HaveHue) nNpuseaeH B Tabavuax Huxe.
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Ta6auua 8.6. Pacuet ceb6ecTtoMmMocTu CTpoUTEIbCTBA

XapakTepucTuka

CebecToMMOCTb CTPOUTENLCTBA NO
coCcTosiHMIO Ha 2016 T.

Kypc gonn. CLLUA no cocTosiHWIO Ha
faty onpeaeneHns cebecTtoumMocTu
cTpoutenscTea (2016 r.)

CebecToMMOCTb CTPOMTENLCTBA MO
COCTOSIHUIO Ha ZaTy onpeaeneHus
cebecToMmocTn

KoppekTupytowmii koadduumeHT
M3MEHEHWS LieH B CTPOUTENbCTBE MO
COCTOSIHUIO Ha AAaTy OLEHKM C faTbl
MHbopMaLmm

Ce6ecToMMOCTb CTPOUTE/IbCTBA
MO COCTOSIHUIO HA AAaTy OLIEHKMN
(cpenHee)

ToproBsasi HEAABM)XUMOCTb

En.
u3sMepeHus MuHMManbHoe
3HaueHve

ponn. CLUA/

kB. M 6e3 HAC 731

py6./nonn.
CLLIA

py6./kB. M 6e3

HAC 48 855

py6./kB. M
6e3 HAC

HcTourmk: aHamm3 pbiHka v pacdetsl AO "H30 LleHTp”

MakcvmanbHoe
3HayeHue
973

66,8335

65 029

1,1306%

64 380

UcTouHnk

VIHOpMaLMOHHO-aHaIMTUYECKNIA
6tonneTeHb pbiHKa HeABMXMMOCTM "RWAY"
N2273, pekabpb 2017 r. (ctp. 95)

https://ratestats.com/dollar/2016/

Pacuetbl AO "H30 LleHTp"

PacyeTbl AO "H30 LleHTp"

Tabnuua 8.7. Pacuet ko3 dhurymeHTa U3MEHEeHUS LeH B CTPOUTEIbCTBE N0 COCTOSIHUIO Ha
AaTy OLUEeHKM C AaTbl MHopMaLum

Mepwuop

SAusapb 2019
®espanb 2019

Mapt 2019

Anpenb 2019
Mait 2019

MioHb 2019

Wionb 2019
Asryct 2019
CeHT56pb 2019
OkT56pb 2019
Hosi6pb 2019
[ekabpb 2019
SAusapb 2020
®espanb 2020
Mapt 2020

CpenHwmii

pervoHasnbHbli MHAEKC

KOBd)d)MuMeHTa U3MEeHEHUS LeH B CTpouTeNnbCTBE No

COCTOSIHMIO Ha AaTy OLleHKM C AaTbl MHdopMaummn

Hcrounmk: pacdersl AO "HI0 LleHTp”

ansa r. Mockebl
11,362
11,372

11,379

11,390
11,400

11,439

11,452
11,463
11,469
11,488
11,506
11,524
11,536
11,552
11,566
1,1306

= 11,566 / 10,230

UcTouHuk

MexpervoHanbHbli MHhOPMaLMOHHO-
aHanuMTUyeckuin 6ronneteHb "MHAEKCHI LiEH B
ctpouTenscrae”.-M.: KO-UHBECT, Bbin. 107,
Tabn.2.1. CpeaHue permoHanbHble HAEKCHI,
paccymTaHHble MO OTHOLLEHUIO K (DaKTUYECKUM
ueHam Ha 01.01.2000 r.

MexpervoHanbHbli MHOPMaLUMOHHO-
aHanuMTUYeckuni bronneteHb "MHAEKCH! LieH B
ctpoutenbcTee”.-M.: KO-MHBECT, Bobin. 108,
Tabn.2.1. CpegHue permoHanbHble HAEKCHI,
paccynTaHHbIe MO OTHOLLEHMIO K (haKTUYECKUM
ueHam Ha 01.01.2000 r.

MexpervoHanbHbii MHOPMaLUMOHHO-
aHanMTUYecKknit BronneteHb "MIHOEKChI LieH B
ctpoutenbcTee”.-M.: KO-MHBECT, Boin. 109,
Tabn.2.1. CpegHue permoHanbHble HAEKCHI,
paccynTaHHbIe MO OTHOLLEHMIO K (haKTUYECKUM
ueHam Ha 01.01.2000 r.

PacyeTHoe nNporHo3Hoe 3HayeHne
PacuyeTHoe nporHo3Hoe 3HaveHne

PacuyeTHoe nporHo3Hoe 3HaveHune

Pacuet pesepBa Ha KanuTanbHbIM PEMOHT NpPEeACTaBNEH B Tabnmue Hmxe

84 Cm. Tabn. 8.8
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Ta6bnuua 8.8. PacueT pe3epBa Ha KanuTaJZibHbIi PEMOHT

HaumeHoBaHue noka3sarens En namepenuns [aHHble
O6bwwas nnowaab obbekTa OLEHKN KB. M 6414,0
g;:gecmmocm CcTpouTenbCTBa o6bekTa (6e3 yueta HAC), py6. 663 yueta HIC 412 933 656
[ons CMP B o6Lieit CTOMMOCTH CTpoUTENbCTBa 06bekTa, Y% % 83,0%%
MepBoHayanbHas ctoumoctb CMP (6e3 yyeta HAC), py6. py6. 6e3 yyeta HAC 342 734 934
CpOK Mosie3How Cyx6bl net 85
YKpYNHEHHbIE E)XErOAHbIE PACX0/bl HA KanuTasbHbIN PEMOHT % 1,10%
BenuumHa exxeroHbIX OTYUC/IEHU B pe3epB Ha py6. 6e3 yueta HAC 3770 084

KanuTasnbHbIi PE€MOHT

Ucroynnk: pacyersl AO "H30 LleHTp"

8.2.4. OTtan 4. OnpepeneHne YUCTOro onepauMoHHOro aoxoaa

YncTblli  onepaumoHHbii  goxoa (YOA) — npedcTBuTENbHbIM BanoBo goxoa (ABA) 3a MMHycoM
onepaumoHHbiX pacxogos (OP). Metoavka M anropuTM pacyeTa 4MCTOro OnepaumMOHHOro goxoga
npvBeaeHsl B NpunoxeHun 3 Kk HactoswweMy OtyeTy ("OCHOBHbIE METOAONOMMYECKNE NOJTOXEHNS OLEHKN™).
PacueT uncToro onepaumoHHOro goxoaa npveeneH B tabn. 8.10.

8.2.5. dtan 5. OnpepeneHune ko3 dpuumeHTa KanuTananmsaumm

B pamkax Hactoswero OTyeTa KOa@UUMEHT KanuTanmsaumm pacCynMTaH Ha OCHOBaHWMM aHanmn3a pbiHKa
(buUTHEC LUEeHTPOB . MOCKBSI, T. K. IaHHbI METOA HaMbonee TOYHO OTPAaXKaeT CUTYaLMIO, CIIOXMBLIYIOCS Ha
pblHKE KOMMEpYecKoh HeaBWXXMMOCTM. [lpu npoBeaeHWM pacyeToB  McnonHuTenb, y4uuTbiBast
nHamBuayasibHble  XapaKTeEpPUCTUKU obbekTa OLEHKH, NMPpUHMMaET CpeaHEE 3HA4YeHUE  CTaBKU
Kanutanusauum, pasHoe 12,30%.

Tabnuua 8.9. Pacuet ko3 huumeHTa KanutTaamsaumm

N2

n/n OnucaHue o6bekTa HeABMKMMOCTH UcTouHuk 3HaueHue, %

[1ByXypOBHeBOE HeXwuoe noMelleHne bhuTtHec knyba obLyeit
1 nnowaabto 1 476,3 kB. M, pacnosioxeHHoe rno aapecy: r. Mocksa,
KO3AO0, p-H KoHbkoBO, yn. bytneposa, a. 17

r11ttps://smolenkaestate.ru/commercial/54709 12,30%

Hexwunoe nomelyeHne puTHec kyba, pacronoxeHHoe Ha 4-M
sTaxe BL| "Ctpeneukas cnoboaa"”, obieit nnowaabto 1 332,1 k8. M,
no agpecy: r. Mocksa, yn. bonblas HosogmMutposckas, 4. 23,

cTp. 2

https://sugarproperty.ru/41742_gotovyy-
arendnyy-biznes-v-bc-streleckaya-sloboda- 12,50%
obsch-pl-1332_1-kv-m.html

Hexwunoe nomelyenve duTtHec knyba, pacnonoxeHHoe Ha 1-m
3 ataxe MOK, obLeii nnowaabto 5 713,0 kB. M, No agpecy: https://retail.realtor.ru/moscow/20572/ 12,00%
r. Mocksa, CAO, p-H FONOBUHCKUIA, JIeHWHrpaackoe W., 4. 47A

CpeaHee 3HaueHne 12,30%

HcTouHnk: aHam3 pbiHka mn pacdets! AO "H30 LleHTp”

8.3. Pe3ynbTaTthbl onpeaesieHna CTOMMOCTU HEABMXKMMOIO
MMyLlecTBa, NPOBOAMMOI0O B paMKax AJOXOAHOr0 noAaxoAa

B pamkax 6-ro dtana npou3BOAWSIOCH ONpeaeneHne CTOMMOCTU ObbekTa OLEHKM B paMKkax AOXOAHOMO
noaxofa.

B pamkax wMeToaa I'IpFlMOl‘/JI KanuMTanu3aumMm CTOMMOCTb ObbeKTa OLEHKM onpeaendeTca nytem
Kanntann3auum 4YuCTtoro onepaunoHHOro Aaoxoaa (.qeneHme YMCTOro onepaunoHHOro Aaoxoaa

8 http://psb-
energo.ru/publ/stati_po_smetnomu_delu/stroitelnye_raboty/sostav_i_struktura_smetnoj_stoimosti_stroitelstva_i_stroitelno_montaz
hnykh_rabot/3-1-0-17
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Ha KoaUUMEHT KanuTanusaumm). MNMoapobHoe onmcaHue MeToda MpsSIMON KanuTanv3aumu NpUBEAEHO
B npunoxeHun 3 Kk HactosiweMy Ot4yeTy ("OCHOBHbIE METOAOSIOrMYECKME MOJMOXEHNS OUeHKU™). PacueT
CTOMMOCTM OLIEHMBAEMbIX MOMELLEHNI AOXOAHbIM NMOAX0A0M NpeAcTaBneH B Tabnuue 8.10.

Takum o6pa3oM, B pe3yfbTaTe MpPOBEAEHHbIX PacYeToB CrpaBedsMBasi CTOMMOCTb OObekTa OLEHKM
B paMKax AOXOAHOr0 Moaxoda MO COCTOSHUIO Ha AaTy OueHku coctaBnser 6e3 yyeta HAC (20%)
COCTaBNseT:

418 417 000 (YerbipecTa BocEMHaALaTbh MWIJIMOHOB YeTbipecTa CEMHaAuaTh Thica4) py6.

Ta6nuua 8.10. PacueT cTOMMOCTU 06bEKTa OLIeHKU B paMKaxX AOX0AHOro noaxoaa

P HanmeHoBaHue nokasatens Eannuua 3HaueHune
n/n naMepeHus

1 O6Las nnowaab 06bekTa HEABUKMMOCTH KB. M 6 414,02
2 ApeHgonpurogHas nnowasb o6bekTa, B TOM YMChe: KB. M 4 074,20
3 Mnowwaab NoMeLLeHUi No KOTOPLIM Ha AaTy OLIEHKU 3aK/ltodeHbl 0rOBOPbl apeHabl KB. M 4 074,20
4 Mnowaab BakaHTHbLIX MNOMELIEHUN KB. M 0,00
5 BenmunHa apeHaHol CTaBkv 3a 1 KB. M MO AeNCTBYIOWEMY A0rOBOpY apeHabl (6e3 py6./kB. M/rog 6e3 14 447

3KCMTyaTaLUMOHHbIX U KOMMYHa/IbHbIX PacXofoB) HAC

6 'I;Ifg(:;olz():ex apeHaonpUrosHbIX noMeLueHunin (6e3 aKcrnayaTaumoHHbIX U KOMMYHambHbIX py6./ron 6e3 HAC 58 860 580
7 MBJ, oT NMoMeLeHI Mo KOTOPbIM Ha AaTy OLIEHKM 3aK/TOYEH JOrOBOP apeHabl py6./roa 6e3 HAC 58 860 580
8 YpoBeHb HeA0C60p apeHAHO NnaThl A1 MOMELLEHWIA, MO KOTOPLIM 3aK/OYEH JOrOBOP apeHabl % 0,00%
9 g:cﬁ)l(:;olzt):ex apeHAoNPUroHbIX NOMeLLEeHui (6e3 3KCnNyaTauMOHHbIX U KOMMYHasbHbIX py6./ron 6e3 HAC 58 860 580
10 B[] OT NoMeLLeHniA MO KOTOPbIM Ha AaTy OLEHKM 3aK/t0UeH AOrOBOP apeH/bl py6./roa 6e3 HAC 58 860 580
11 basza ans onpeneneHns pacxooB Ha CTpaxoBaHue py6. 6e3 HAC 418 417 074
12 DKCMNyaTaUMOHHbIE pacxoabl py6./roa 6e3 HAC -
13 KoMMyHanbHble pacxofpl, He BO3MELLAeMble apeHaaTopamMm py6./roa 6e3 HAC -
14 Hanor Ha MMyLecTBo (OT KaZacTpoBON CTOMMOCTH) py6./roa (3358 027)
15 Pacxopbl Ha cTpaxoBaHue (OT CpeaHerofoBol 6anaHCcoBO CTOMMOCTM) py6./roa (267 116)
16 Pe3epB Ha KanuTasbHbIN PEMOHT py6./roa 6e3 HAC (3770 084)
17 MnaTa 3a nonb3oBaHve 3eMenbHbIM yyactkoM (HAC He obnaraeTcs) py6./roa -
18 AreHTCKOe BO3HarpaxaeHue py6./roa 6e3 HAC -
19 /iToro onepaumoHHble pacxofbl py6./roa 6e3 HAC (7 395 227)
20 YUCTbIN OnepaLmMoHHbI AOXOA OT 06beKTa OLEHKU py6./roa 6e3 HAC 51 465 352
21 KoaddurumeHT kanuTanusaumm % 12,30%
22 CnpaBeasiMBasi CTOMMOCTb 06 bEKTa OLIEHKH, onpeAesieHHasl B paMKaX JOXOAHOro py6. 6e3 HAC 418 417 000

noaxoaa

Hcrouruk: pacqetsl AO "H30 LleHTp"
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PA3EN 9. COINTIACOBAHME PE3VYJIbTATOB

9.1. O6uMe cBeaeHUs O NOPSIAKE COr/IacoOBaHUSA pe3y/bTaToB

OcHoBbIBasicb Ha [ABYX MNOAXO4ax K OLEeHKe (,CI,OXO,EI,HOM n CpaBHVITeJ'IbHOM), UcnonHutens nonyyun
pe3ynbTaTbl, KOTOPblE MO3BOJIAOT I'Ipl/ll‘/JITVI K cornacoBaHHOMy MHEHUIO O CTOMMOCTU obbeKkTa OLUEHKM
C YYETOM KaK KO/IMYECTBEHHOIO, TaK N Ka4€CTBEHHOIO UX 3HAYEHUA.

B obliem cnyyae B UTOrOBOM COMACOBaHUM KaXa0My M3 pe3y/ibTaToB, MOYYEHHbIX B PaMKaX pasfMyHbIX
Nnoaxo[oB, NPUAAETCa CBOW BecC. Jlormyecku O6OCHOBLIBAEMOE YMCIIEHHOE 3HAYeHUMEe BECOBOM
XapaKTepPUCTUKM COOTBETCTBYIOLLErO MNOAX0Aa 3aBUCUT OT TakuX hakTOpPOB, Kak XapaKTep HeABMXMMOCTH,
uenb OUEeHKM W WCMOMb3yeMoe OnpefeNieHne CTOMMOCTM, KOJIMYECTBO M KauyeCTBO [AaHHbIX,
NOAKPENNAOLLMNX KaXK/bli MPUMEHEHHbI METO/.

Mpn pacyeTe UTOroBOKN CrpaBeAMBOM CTOMMOCTW ObifiM yUYTEHbl MPEUMYLLECTBA M HEAOCTATKU KaXaoro
N3 NPUMEHEHHbIX NOAXO/IOB /151 IAHHOMO C/TyYas OLIEHKM.

KpaTkasa xapakTepucTMka CpaBHUTEJIbHOIO noaxoaa

CpaBHUTENbHbLIA MOAXOA MPU OLEHKE MOXET OKasblBaTb O4YeHb OOSbLIOE BIMSHWE HAa WTOroBoe
COr/lacoBaHMe CTOMMOCTM, €ClIM MMEETCS pPblHOYHas WHGopMauusi Mno caenkaM C  obbekTamy,
aHanorMyHbIMM OLIEHMBAEMOMY. [1pofaXu COMOCTaBUMbIX OB6BLEKTOB MO3BOJIAT OLEHUTb OTNYUMS
OLIEHVBAEMOro 06beKTa OT COMOCTaBUMbIX O6BEKTOB U MOSYUYUTh OLIEHEHHYIO CMpaBeasIMBYIO CTOMMOCTb
paccMaTpuBaeMoro o6bekTa HefIBMXXMMOCTU. CpaBHUTESbHLIV MOAXOA MMEET Crieaytolye NpenMyLLecTsa:

e  3TO €AVHCTBEHHbIN Noaxoa, 6a3vpPYIOWMINCA Ha PbIHOYHbIX LIEHAX HEIBUXKMMOCTH;
e [aHHbIN NOAXOA OTpaXaeT TEKYLLYIO peasibHyt0 NPaKTUKY CAENOK Ha PbiHKE HEABUXMMOCTHU.
KpaTkas xapakTepucTuka AOXO4HOro nogxoaa

HGOCI'IODVIMbIM npenMyLeCTBOM A0XOAHOIO0 noaxoaa 4ABNAETCA TO, 4YTO 3TO e,EI,VIHCTBeHHbIl‘/JI noaxona,
KOTOpbIM YUMTbIBAET ByayLLMEe OXUAAHUS OTHOCUTENBHO LEH, 3aTpaT, MUHBECTUUMIA U T. N. OCOBEHHO BaXKHO
TO, YTO AaHHBIN MOAXOA OUeHMBAeT byaylune Bbirofbl OT BNajeHUs 06bEKTOM, MOCKOMbKY MOKynaTenb,
NPpUHNUMasa peELIEHNE 06 MHBECTUPOBAHUN CPEACTB, COMOCTaBNAET MNpeasiara€Myro LEHY U OXWOAaEeMble
BbIrOAbI. OCHOBHbIe TPYOHOCTH, CBA3aHHblE C MNPUMEHEHUMEM [OOXOAHOro noaxoAda, 3aK4yaloTcs
B CIIOXXHOCTM OnpeaeneHns 060CHOBaHHOIO roOBOro AEHEXHOr0 NOTOKa, YYETe BCEX BO3MOXHBIX AOXOA0B
W pacxoaoB U UX pa3MepoB B byayLueM.

MeToa aHanM3a nepapxui

CornacoBaHue pe3ynbTaToB, MOMYYEHHbIX B paMKaxX CPaBHWUTENIbHOMO W [JOXOAHOrO MOAXOAOB,
NPOU3BOANTCS C UCMONb30BaHMEM MeToAa aHanuza uepapxuii (MAW). MAW npeactaBnseT coboit mMeTon
COrflacoBaHusl pe3ynbTaToB, MOJSTYYEHHbIX C UCMOMb30BAHWEM Pa3fMYHbIX METOAOB OLEHKM, U OCHOBaH
Ha AekoMnosnuum npobnemMbl COrfacoBaHuUs pe3ynbTaToOB W ee MNpeacTaBfeHusl B BUAE Wepapxuu.
MeToavKa M anropuTM COrfiacoBaHUs pe3ysibTaToB OLEHKM C NMPUMEHEHUEM MEeTOAa aHanusa uepapxuu
npveeaeHbl B [punoxeHun 3 Kk Hactoswemy OtyeTy ("OCHOBHble METOAONOrnyYeckue MOMOXEHNS
oueHkmn").

Tabnuua 9.1. Pe3yanaTb| pacyeTa BeCOBbIX KOBCI)CI)MLIMGHTOB ansa onpeaeneHns
cnpaseanun BOi CTOMMOCTU 06bekTa OLI€HKM
CornacosaHue pe3synbTaToB
1 — paBHOe BnMsiHVE NapaMeTpoB
3 — yMepeHHOe NPeBOCXOACTBO BAWSIHWUSI HA CTOMMOCTb OAHOrO MapameTpa Mo CPaBHEHUIO C APYrUM
5 — cyLuecTBeHHOe NPeBOCXOACTBO BUSHWS HA CTOMMOCTb OAHOMO MapamMeTpa Mo CPaBHEHUIO C APYTUM
7 — 3HaunTENbHOE NPEBOCXOACTBO BAMSHUS HAa CTOMMOCTb OAHOMO NapaMeTpa Mo CPaBHEHMIO C APYruM
2, 4, 6 — COOTBETCTBYIOLLME MPOMEXYTOUHbIE 3HAYEHNS
KpuTepun cornacosaHus:
A. BO3MOXHOCTb OTPasuTb AeVCTBUTENbHbIE HAMEPEHUS NMOTEHLMANbHOrO MHBECTOPA U NpoAaBLa
B. Tvn, ka4yecTBO, O6LWIMPHOCTb AAHHbIX, HA OCHOBE KOTOPbIX NMPOBOAUTCS aHanu3

B. CnocobHOCTb NapaMeTpoB MCMO/b3yeMbIX METOA0B YUUTbIBaTb KOHBIOHKTYPHbIE KonebaHus
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CornacosaHue pe3sysibTaToB
. CNoco6HOCTb YUYMTbIBATL Cneumdburyeckme 0co6eHHOCTU 06beKTa, BAMSIIOLLME HA €r0 CTOMMOCTb

MaTpuua cpaBHEeHUsI U 3HaYEHUs NPUOPUTETOB KpUTEPUEB

A b B r Bec kpuTtepus
A 1 1 3 3 1,73 0,366
b 1 1 5 2 1,78 0,375
B 1/3 1/5 1 1/3 0,39 0,082
r 1/3 1/2 3 1 0,84 0,178
Cymma 4,74 1,000
Kputepui A. BO3MOXHOCTb OTPa3nTb AeWCTBUTENbHbIE HAMEPEHUS NMOTEHLMaNbHOro MHBECTOPa U NpoAaBLa
MeToabl OLeHKH CpaBHUTESbHbIN [loxoAaHbIi Bec MeToAa no kpuTeputo
CPaBHUTESTbHbIN 1 1/4 0,50 0,20
[I0XO/HbIN 4 1 2,00 0,80
Cymma 2,50 1,00
KpuTepuit B. Tun, ka4yecTBO, OBLIMPHOCTb AAHHBIX, HA OCHOBE KOTOPbIX NMPOBOAUTCS aHanNu3
MeToabl OLeHKH CpaBHUTESbHbIN [loxoaHbIn Bec MeToAa No KpuUTepUIo
CPaBHUTESbHBIN 1 4 2,00 0,80
[I0XOAHbIN 1/4 1 0,50 0,20
Cymma 2,50 1,00
Kputepuin B. CnocobHoCTb NapaMeTpoB MCMO/b3yeMbIX METOAOB YUUTbIBaTb KOHBIOHKTYPHblE KonebaHus
MeToabl OLeHKH CpaBHUTESbHBIN [loxoaHbIn Bec MeToAa No KpuUTeputo
CPaBHUTESbHbIN 1 1 1,00 0,50
[IOXOAHbI 1 1 1,00 0,50
Cymma 2,00 1,00
Kputepuit . CNocobHOCTb yunTbIBaTL Cneumduyeckme 0cobeHHOCTN 06beKTa, BAMSIOLME Ha ero CTOMMOCTb
MeToab! oueHKn CpaBHUTENbHBIV [LOXOHbIV Bec meToaa no kputepuio
CPaBHUTESbHBIN 1 1 1,00 0,50
[IOXOAHbI 1 1 1,00 0,50
Cymma 2,00 1,00
OnpepeneHne UTOrOBON BENYMHBI BECOBBIX KO3dULIMEHTOB

A b B r

VToroBblii BeC MeToAa

Beca kputepues 0,366 0,375 0,082 0,178
CpaBHUTESbHbIV 0,20 0,80 0,50 0,50 50%
[IOXOAHbI 0,80 0,20 0,50 0,50 50%
Cymma 1,00

Ucroynnk: pacyersi AO "H30 LleHTp"

9.2. OnpegeneHne UTOroBoM BeJIMYMHDbI CNpaBea/IMBOM CTOMMOCTH
o6beKTa oLueHKHU

B pamkax BbINOSIHEHWS HACTOSILLEN OLEHKM MPU pacyeTe CnpaBef/MBOM CTOMMOCTM OObeKTa OLEHKM
WcnonHuTenb NpuMeHsN [OXOAHbIN WM CPaBHUTENbHbIM MOAXOAbl, OMMPasiCb Ha 3HAYUTENbHbIN 06beM
nHboOpMaLUMM MO  [AOCTAaTOYHO PENPE3EHTATUBHOM, MO MHeHuto WcnonHuTensi, Bblbopke 06bHEKTOB
HeLBMXUMOCTH.
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OcHOBbIBasiCb Ha KadecTse MHCbOpMaLMM, MCHOﬂb3yeMOl;’1 B npouecce onpegenedHna  CrtonMocTu
pa3nnMyHbiMK NoaxoaaMun, Lenn OUEHKU U y4YUTbIBasa NpenmMyLlecTBa 1 HEAOCTAaTKU NCMOJIb3yEMbIX METOAOB,
NcnonHuTtens NpuHAN peLleHne npucBoUTb Cleaytowmne yaenbHble Beca NonyyYeHHbIM pesyibTaTtam:

e CTOMMOCTb, ONpefenieHHas B paMKkax CpaBHUTENbHOro noaxoga, — 50%;
e CTOMMOCTb, ONpeAeNieHHasl B paMKax A0XoAHoro noaxoda, — 50%.

Ta6nuua 9.2. PacueTt MTOroBoi cnpaBea/IMBoOM CTOMMOCTU 06 beKTa OLeHKH

NO CTOMMOCTb B paMKax YaenbHbIii Bec BennumHa cnpaseanmeon

Bua ctouMocTu noaxopa 6e3 HAC, CTOMMOCTH O6beKTa
2l py6. fnoaxona oLeHKH, py6.
CTOMMOCTb 06bekTa OLEHKM B paMKax
1 CPABHATENLHONO NO/XOAA 449 715 000 0,5 224 858 000
2 CTOMMOCTb 06beKTa OLEHKM B paMKax [AOXOAHOMO 418 417 000 0,5 209 209 000
noaxoaa
CnpaBepninBasi CTOMMOCTb 06bekTa oueHku 6e3 HAC 434 067 000
CnpaBepninBasi CTOUMOCTb 06bekTa oueHku ¢ HAC 520 880 000

Hcroynnk: pacdersi AO "H30 LleHTp”

PacnpeneneHvie cnpaBesvBoi CTOMMOCTM 06beKTa OLEHKM MO OTAENbHbIM 00beKTaM, BXOASLMM B COCTaB
06beKTa OLEHKM, OCYLLECTBMSNIOCh HAa OCHOBaHWW YyAesnbHOM CcToMMocTM 1 kB. M obLeit nnowaam
MOMELLEHNI, PaCMONIOXKEHHbIX HA Pa3HbIX 3TaXax, MOSlyYEHHOW B pe3y/bTaTe peleHusl CreayroLen
CUCTEMbI YpaBHEHMWIA:

2186,73 * w+ 2 146,39 * x + 1 234,40 *y + 846,50 * z = 434 067 000

w = 0,73*x
y = 0,87*x,
z = 0,84*x,

roe:

W — yAenbHasi CTOMMOCTb 1 KB. M MOMELLEHNI, pacnosioXeHHbIX B NoaBase;

X — yAenbHasi CTOMMOCTb 1 KB. M NMOMELLEHWI, PaCroNOXeHHbIX Ha 1 aTaxe;

Y — yAenbHasi CTOMMOCTb 1 KB. M MOMELLEHMI, PaCNOSIOXEHHBIX Ha 2 3Taxe;

Z — yAenbHasi CTOMMOCTb 1 KB. M MOMELLEHUIA, PAacMONOXEHHbIX Ha 3 3TaXke U1 BbILLE;
434 067 000— crpaBeasmBasl CTOMMOCTb YydlleHui, pyb., 6e3 yyeta HAC;

0,73 — k03(pDULUMEHT, paBHbIA OTHOLIEHMIO CTOMMOCTU FOMELLUEHWI, PaCMONIOXKEHHbLIX B LIOKONE,
K CTOMMOCTM NMOMELLEHWI, PACMOIOXKEHHbIX HA NEPBOM 3Taxe;

0,87 — k03(DPMUMEHT, PaBHbI OTHOLLIEHMIO CTOMMOCTM MOMELLEHWI, PacroNOXEHHbIX Ha BTOPOM 3Taxe,
K CTOMMOCTM MOMELLEHWI, PACTIONIOXKEHHBIX HA NEPBOM 3TAXE;

0,84 — k03(DULMEHT, paBHbIA OTHOLLEHMIO CTOMMOCTU MOMELLEHMI, PAacNONOXEHHbIX Ha TPETbEM STaxe
W BbllUE, K CTOMMOCTYM MOMELLEHWNIA, PACTOSIOKEHHBIX Ha MEPBOM 3TaXe.

B pe3ynbTaTte pelleHns AaHHON CUCTEMbI YPaBHEHMI HaWAEHbl Cleayrowme 3HayYeHus w, X, Y, Z:
e W =57 324 pyb6./kB. M 6e3 yueta HAC;
e x = 78526 pyb./kB. M 6e3 yuyeta HAC;
e y =068 318 pyb./kB. M 6€3 yuyeta HAC;
e z=650962 pyb./kB. M 6e3 yueta HAC.

[anee nonyyeHHble 3HAYeHWsl YMHOXANUCb Ha COOTBETCTBYIOLLYIO M/OWAAb MOMELIeHUN. PesynbtaT
BbIYMC/IEHMI NpuBeAeH B Tabnuue 9.3.
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Ta6bnuua 9.3. PacnpegeneHne UTOroBoi cripaBea/iIMBoii CTOMMOCTU 06beKTa OLIeHKM

BenuuuHa
cnpaBeanvBoOi B“-"""""":‘
e cnpaseasiMBon
N2n/n  O6bekTbl OLeHKN Mnowapb, KB. M obbekTa crzvg::c;:
OLeHKH,
py6./xB. M 6e3 °“e"6'(:; mIGC
HAC
MomMmelleHne, Ha3HauYeHne: HeXxunnoe, obwas naowanb
4 074,2 kB. M, HOMEpa Ha NO3TaXKHOM MJ1aHe:
aTax 1, noMmeweHme I — koMHaTbl ¢ 1 no 21, c 25 no 37, 41,
42; nomeweHune II — komHaTa 1;
1 3Taxk 2, nomeweHme I — koMHaTbi ¢ 1 no 24; 4 074,20 72 937,51 297 162 000
aTax 3, noMmewieHne I — KOMHaTtbi € 2 N0 5,
aapec (MecToHaxoXxaeHue) obbekTa: r. MockBa,
w. MaTHuukoe, A. 29, kopn. 5,
KaAacTpoBbii (MM YCNOBHbINW) HOMep: 77:08:0002014:2012
3Tax 1, nomewleHne I — komMHaTbl ¢ 1 no 21,
L1 ¢ 25 no 37, 41, 42; nomelleHue II — komHaTa 1 2039,20 78526 160 130 000
1.2. 3Tax 2, nomelleHne I — koMHaTbl € 1 no 24; 1 188,50 68 318 81 195 000
1.3. 3Tax 3, nomelyeHne I — koMHaTbl € 2 No 5 846,50 65 962 55 837 000
MomeuleHne, Ha3HaueHune: Hexxunoe, obwas naowaab
2 599,8 kB. M, HOMepa Ha NO3Ta>XHOM NJ1aHe:
noasan, nomeuleHue II — koMHaTa 1;
3TaX TexH. noA., nomewjeHne I — koMHaTtbi ¢ 1 no 7;
nomewjeHume III — komHaTa 1;
2 aTtax 1, noMewieHne 1 — kOMHaTbl € 22 no 24; nomewexnue II1 2 339,82 58 510,91 136 905 000
— KOMHaTa 1;
3Taxk 2, noMeweHme 1 — komHatbl 33, 34,
aapec (MecToHaxoxaeHue) obbekTa: Poccuiickas
®depepaums, r. Mocksa, w. NMatHuukoe, A. 29, kopn. 5,
KaAacTpoBblii (YCNOBHbIW) HOMep: 267865 — fona B NpaBe
9/10
2.1. noagan, nomeulenve II — komHata 1 46,89 57 324 2 688 000
20, 3TaX TexH. NoA., noMeleHne I — koMHaThl € 1 no 7; nomelueHwne III — 2 139,84 57 324 122 664 000
koMHaTa 1
23. 3Tax 1, nomelleHne 1 — KoMHaTbl ¢ 22 no 24; nomelyeHuve III — 107,19 78 526 8 417 000
KoMHaTa 1
2.4, 3Tax 2, nomelleHve 1 — KoMHaTbl 33, 34 45,90 68 318 3 136 000
UTOro 6 414,02 434 067 000

Ucroynnk: pacyersi AO "H30 LleHTp"

TakuM 0b6pa3oM, cnpaBeasiMBas CTOMMOCTb 06beKTa OLEHKM, MO COCTOSIHUIO Ha AaTy oueHku, 6e3 yyeTa
HAC (20%) cocTaBnsieT:

434 067 000 (YeTtbipecTta TpAULATb YeTbipe MWIJIMOHA LUECTbAECAT CEMb Thicsiu) pyb.
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PA3AEN 10. AEKJIAPALMNA KAYHECTBA OLIEHKUA

OUEHLUMK, BbINOMHMBLUMIA AaHHYlO paboTy, MNOATBEPXAAET HA OCHOBAHUM 3HAHUWA U  yBeXAEHWi
cneayollee:

YTBEPXAEHNS U (haKTbl, coaepxalumnecs B AaHHOM OTueTe, ABNSIOTCS NPaBUIbHBIMKU U KOPPEKTHBIMU;

aHalin3, MHEHUA W 3aK/Io4YeEHUA COOTBETCTBYIOT CAEMaHHbIM AonyweHUAM W OorpaHU4nMBaloLMM
YCINOBUAM U ABNAKOTCA €ro J1M4YHbIMU, HE3aBUCUMbIMU U I'IpOCbeCCVIOHaJ'IbeIMVI;

y OueHLUMKa He 6bino TEeKyLLEero MMyLLECTBEHHOrO MHTEpeca, OTCYTCTBYET 6yayLUMiA MMyLLECTBEHHbIN
MHTEpeC B OOBLEKTE OLIEHKWM WM OTCYTCTBYIOT Kakue-Mbo [ononHUTENbHbIE 06a3aTenbCTBa (KpoMe
06513aTenbCTB MO [A0rOBOPY Ha MPOBEAEHME OLIEHKM) MO OTHOLIEHWMIO K KakKoM-M6o M3 CTOPOH,
CBSI3aHHbIX C 06BEKTOM OLIEHKM;

onnata ycnyr OueHWMKa He CBsi3aHa C OMpedesieHHOM WTOroBOWM BEIMUYMHOM CTOMMOCTU O6bekTa
W TaKKe He CBs3aHa C 3apaHee npefonpenesnieHHON CTOMMOCTbIO WM CTOMMOCTbBIO, OMpeaesieHHoN
B MOMb3y 3aKa3uuka;

aHanm3 nHhopMaLmMK1, MHEHUS U 3aK/oYeHMs], cogepxalumecst B OT4eTe, COOTBETCTBYHOT TpeboBaHUSAM
denepanbHOro 3akoHa ot 29 utons 1998 r. N2135-d3 "O6 oLeHOYHON AeATeNbHOCTM B Poccuiickom
®epgepaunn”, ®CO N1, ®CO N922, ®CO NO93, yTBepXAeHHbIX npukazamm N9297, 298, 299,
(cooTBETCTBEHHO) MUHUCTEPCTBA SKOHOMMYECKOrO PasBUTUS M Toproenu Poccuiickoin deaepaumn 20
mas 2015 r., ®CO N97 yrBepxaeHHoro npukasom N2611 MnHMCTEPCTBA SKOHOMUYECKOro pa3BuUTUS U
Toprosnu Poccuiickoit ®eaepaumn 25 nekabpsi 2014 r.;

aHanms nHhOopPMaLIMM, MHEHUS 1 3aKJIIOYEHNS], coaepkalumecst B OTUeTe, COOTBETCTBYHOT TpeboBaHMsM
MexXayHapoaHbIX CTaHAApTOB OLEHKWU; MeXayHapoAHbIM CTaHAapTaM (MHAHCOBOM OTYETHOCTM
(MC®0); MexxayHapoaHOMY CTaHAapTy duHaHcoBol otyeTHocTu (IFRS) 13 "OueHka crnipaBeasivBoii
ctoumocTn", BBEAEHHOMY B [AeiCTBME Ha TeppuTopum Poccuiickort  depepaumn  npukasom
MuHucTepcTBa hMHaHCcoB Poccuitickonn ®epepaunm ot 28 aekabpsi 2015 r. N°217H "O BBeaeHwM
MexayHapoAHbIX CTaHAapPTOB (DMHAHCOBOM OTUYETHOCTM U PazbsiCHEHUI MexxayHapoaHbIX CTaHAApTOB
(bVMHaAHCOBOM OTYETHOCTM B [AeiCTBME Ha Teppwutopum Poccuiickolri depepauuv M O MpU3HAHWK
YTPaTUBLUMMK CUJTY HEKOTOPbIX MPUKA30B (OTAENbHbIX MOMOXEHMI MpUKa3oB) MuHMCTEpCTBA
¢hunHaHcoB Poccuiickont denepaummn™;

OCMOTp 0bbekTa OLeHKM MpoBefeH C MOMOLUBIO NUL, yKasaHHbIX B rpade "MHdopmauns ob6o Bcex
npvBEeKaeMblX K NpOBEAEHUIO OLEHKM M MOArOTOBKe oTyeTa 06 oueHke cneumanuctax” pasgena 1
HacTosiwero OTyeTa;

nomowb OueHwnky B noarotoBke OTuveta B vactu cbopa n 0bpaboTkm MHDOpMauMmM, aHanusa u
npoBefeHMsl NPOYNX UCCNeOBaHUIA OKa3blBany COTPyAHWUKM VcnonHWTens, ykasaHHble B pasaene 1;

kBanudukaums  OueHwMKa,  yyacTBylowero B BbiMofHeHMM  OT4yeTa,  COOTBETCTBYET
npodeccmoHanbHbIM kputepusam Accoumaumm "CPOO "3kcnepTHbii coBeT".

OueHLWMK,

PykoBoguTesb NPOEKTOB, N
[enapTaMeHT OLeHKH YL
KOMMEpPUYeCKOW HeABMXXMMOCTH />
¥ UHBECTULIMOHHbIX NPOEKTOB & /  Frd o T. A. ConoMeHHUKOBa

MapTHep,

AdenapTaMeHT oLleHKHN p

KOMMep4eCcKoi HeAABMKMMOCTH . e __ f

M MHBECTMLMOHHbBIX NPOEKTOB '/,;,lg//‘ pa A. ®. MaTBeeBa
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PA3AEN 11. CMNCOK UCTOYHUKOB NHO®OPMALIUN

LHaHHBIE, MPEAOCTAB/IEHHbIE 3aKa3YNKOM.

konus Bbinuckn ns EFPH N277/100/500/2017-2623 ot 08.11.2017 r.;

konust Bbinuckn n3 EMPH N277/100/500/2017-2536 ot 03.11.2017 r.;

konus Bbinuckn ns EFPM N206/007/2013-1073 ot 02.10.2013 r.;

KOMWs1 4OroBopa apeHabl 3eMenbHOoro yyactka NeM-08-021450 ot 21.01.2004 r.;
KOMKsi 3KCMIMKALMM M NMO3TaXHbIX M1aHOB;

KOMWS BbINMUCKN U3 TEXHMYECKOro nacrnopTa Ha 3aaHue ot 22.12.2003 r.;

KOnusi crpaBku 0 6anaHCcoBOW CTOMMOCTU MMYLLECTBA;

nncbMo 06 onepaunoHHbIX AoXoaaxX OT 3KCnyaTaumMn oueHUBaEMbIX MOMELLIEHUN.

HopmaTuBHbIE GKThI.!

KoHcTutyumns PO;
MpakaaHCKui kofekc Poccuitckont deaepaumu;
HanoroBsbili kogekc Poccuiickolt depepaumu;

®enepanbHblii 3akoH PO oT 29.07.1998 r. N2135-33 "O6 oueHOoYHOW AesTenbHOCTU B Poccuiickon
depepaunn”.

CTaHAapThsl OLEHKMU:

denepanbHbIi CTaHAAPT oueHkM "Oblme NOHSTUA OLIEHKM, MOAXOAbl K OLEHKe M TpeboBaHusa K
npoeefeHuio oueHkn (OCO N291)", yTBepXKAEHHbI NpUKa3oM MUHUCTEPCTBA 3KOHOMWUYECKOrO
pasBuUTUA U ToproBnn Poccuiickon depepaunm (MuHakoHoMpassuTus Poccun) ot 20 mas 2015 T.
N2297;

denepanbHbli cTaHAApT oueHku "Lenb oueHkn n Buabl ctouMoctn (OCO N292)", yTBEp)KAEHHbIN
npukKasoM MuHUCTEPCTBA 3KOHOMWMYECKOrO pa3BuTUS UM ToproBnu Poccuiickon  ®depepaumn
(MuHakoHoMpa3suTus Poccun) ot 20 Mas 2015 r. N2298;

depepanbHblil cTaHAapT oueHku "TpeboBaHus K oTyeTy 06 oueHke (OCO N93)", yTBEPXXAEHHBIN
NnpuKasoM MuHUCTEPCTBA 3KOHOMWMYECKOro pa3BuTuMs M ToproBnu Poccuiickon  ®epepauumn
(MuHakoHoMpa3suTus Poccun) ot 20 Mas 2015 r. N2299;

depepanbHbll cTaHAAPT oueHkn "OueHka HeawkuMocTu (OCO N297)" yTBEp)KAEHHbIA MPUKa3oM
MUWHWUCTEPCTBa S3KOHOMMYECKOro pa3BuTUS 1 Toproenu Poccuiickont ®eagepaummn (MMHIKOHOMPA3BUTUS
Poccun) ot 25.09.2014 r.;

MexayHapoaHble CTaHAapTbl  (uHaHcoBoW oTyeTHocT (MC®O): MexayHapoaHbil  CTaHAapT
uHaHcoBow oTyeTHOCTM (IFRS) 13 "OueHka cnpaBeaMBoli CTOMMOCTU", BBEAEHHbIN B AENCTBME Ha
TeppuTopumn Poccuiickoint ®eaepaumm npukasom MuHMcTepcTBa brHaHcoB Poccuiickon Geaepaunm ot
18 nions 2012 r. N9106H; MexayHapoaHbIn cTaHaapT duHaHcoBoW oTyeTHoCTU (TIAS) 16 "OCHOBHbIE
cpencTsa”, BBEAEHHbIN B AENCTBUE Ha Tepputopum Poccuiickon ®eaepaumm nprkasom MuHMCTepCTBa
(uHaHcoB Poccuitckoit deaepaumm ot 25.11.2011 N°160H;

CraHaapTbl U NpaBuia OLEHOYHON AeATENBHOCTU, YTBEPXAEHHble Accoumalmert "CPOO "IkcnepTHbIN
coseT".

Hay4Has /mTepartypa:
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Ipuropbes B. B. OueHka 1 nepeouleHka 0CHOBHbIX (hoHAoB. M.: UHdpa-M, 1997;
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XappucoH leHpu C. OueHka HeasmxunMoctu. M., 1994;
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[Toprasibl:

e www.cbonds.ru;

e www.cbr.ru;

e WWW.irr.ru;

e Www.Mmian.ru;

e www.miel.ru;

e www.incom.ru;

e www.rieltor.ru;

e www.zdanie.info;

e www.blackwood.ru;

e  WWW.roszem.ru;

e www.realto.ru;

e  WWW.Ners.ru;

e www.knightfrank.com;
e www.kommersant.ru;
e  WWW.CWrussia.ru;

e WWW.Irg.ru;

o www.jll.ru;

e  Www.investmoscow.ru;
e www.rynok-analitika.ru;
e www.naibecar.com;

e www.maxyline.ru;

e www.news.rambler.ru;
e www.infinica.ru;

e Www.cCian.ru;

e  WWW.ECONnomy.gov.ru;
e  WWW.SMao.ru;

e www.inf-remont.ru;

e www.statrielt.ru.
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MPUIOXEHME 1

AOKYMEHTbI, PETJTAMEHTUPYIOLWWME AEATEJIbHOCTDb
NCNOJIHUTENA

3aKasumK:

3A0 YK "PBM Kanutan" 4.Y. 3MNN® HeasmxmmocTyn "CTonmMyHas HeaBmkmmocTb NO1"

WUcnonHurenob:

AO "H30 UeHTp"
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127422, r. Mocksa, yi. Tumupssesckas, . 1
Ten: (495)604-41-69, 604-41-70, 604-41-71
e-mail: info@smao.ru, www.smao.ru

BBITTMCKA

U3 peecTpa wieHoB Acconuanun «CoobmecTBo oneHOIHBIX KoMnanuii «CMAO»

Hara Belaun: 23 nexabps 2019 r.

Axuuonepnoe obmecrso «HIO Ientp» (AO "HDO ILlentp") smusercs
uneHoM Accouuaiuu «CoobmecTso onenounsix komnanuit «CMAOy, nata npuéma B
yiens! — 23.10.2007, cBuzerenscTBO 0 wieHcTse Ne 1090,

["eHepanbpHbIi TUPEKTOP ACCOLMALINH CMA(

127422, 1, Mocksa, yiu. TesMupsacrckag, 4. 1, 5-i araom
www.smao.ru. (493) 604-41-69, 604-41-70, info'@sman.ru
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DA
CTPAXOBAHUE

NoSMC CTPAXOBAHNA OTBETCTBEHHOCTHU
HOPUAUYECKOIO JIULIA NMPU OCYLLUECTBNEHUM OLIEHOYHOU AEATENBHOCTU
Ne 08305/776/00019/19

Hacroawwmid Monuc soigad Crpaxoswukom - AO «AnbcaCrpaxoBaHue» HA OCHOBaHMKM 3anBnexus
Crpaxosarens 8 NOATBEPXAEHUE YCNOBMA [lOroBOPa CTPAXOBAHNA OTBETCTBEHHOCTH OLEHLLMKOB

Ne 08305/776/0C019/19 (nanee [loroeop CTPax0BaHWs), HEOTHLEMNEMON YacTbio KOTOPOrO OH ABMAETCH,
REACTBYET B cooTeeTcTenk ¢ [lorosopom cTpaxosanus W “lNpasunamy CTpaxoBanus npodeccuoHansHoM
OTBETCTBEHHOCTH oueHwukos ot 02.11.2015, xoTopbie NPUNAranTca U ABNSIOTCR Er0 HEOTHEMNEMON YaCThi0.
Moanucebisan Hactoawmi Monuc, Crpaxosarens NOATBEPXAAET, YTO nonyuun atv MNpasuna, 03HaAKOMNEH ¢
HUMKU U OOA3YETCA BLINONHATY.

CrpaxoBsatens: Havmeropanue: AO «H30 Lentp»
MecroHaxoxaenue: 119017, r. Mockea, Meokeacxuii nep., 4. 5, ¢tp.1, oduc 160
WHH 7706793139
OObeKkT CTPaxoBaHUA: He NPOTUEOPEHALUNE 3BKOHOABTENLCTBY TEPPUTOPHN CTPAXOBAHUA UMYLLECTBEHHbIE
uHTepeco! CTpaxosarens, CBRIAHHbIE C:
3) PUCKOM HECTYNNEHWA OTBETCTBEHHOCTH NO OBA3ATEeNbCTBaM, BOZHWKAOWMM
scneacreve NpUYMHEHUE Bpena MMYLECTBEHHBIM uHTEpEeCam
Buirogonpuobperartenedl, BOSHUKWMM B PE3yNsTare HenpeaHaMepeHHsix ownbox
coTpyaHvkos CTPaxoBaTens B XOAE OCYLIECTBIIEHNUA UMK OLIEHOMHON AGATENEHOCTYH,
B TOM uucne o0s3aHHOCTbIO CrpaxoBatens B NOPAAKE, YCTAHOBNEHHOM
rPXAEHCKMM 3aKOHOAATeNnsCTBOM Poccuiickon depepaumu, BOIMECTUTL ywieps,
HaBHECeHHbIR 3aKasunky, 3aKMOMMBLLIEMY AOrOSOP HAa NPOBEAEHME OUEHKM W (unu)
TPETHUM NULEM B CBA3U C HACTYNNEHWEM YKA3aMHbIX BbIWE 0BCTORTENLCTE;
©) puCKOM HacTyNNeHUs OTBETCTBEHHOCTH 33 HapylueHue TpebosaHwi Aorosopa Ha
npoBedeHNe OUeHKM W 33 NPUYMHEHWE BPEAA MMYWECTBY (AMYWECTBEHHLIM
uxTepecam) Tpetoux nuy (Boirogonpuobperareneit) B pesynsTare HapyweHuA
TpeGosanni denepanbHoro 3akoHa or 29.07.1998 r. Ne 135-03 «O6 oueHouHOR
AenTensHocTM 8 Poccwiickod depepauuns, deaepantHeix CTaHRAPTOB OUEHKH,
MHBIX HOPMaTWBHLIX NpasoBbiX axktoe Poccwickoih degepaumm B8 obnacw
OQUEHONHON QeRTENLHOCTY, CTAHAAPTOR U NPABN/ OUEHONHON ACKTENLHOCTY,
8) PMCXOM BO3IHMKHOBEHWA CyAebHbIX U MHbiX pacxopoe CTpaxosarens, 8 CBA3WM C
3anBneHHbIMK emy TpeboBaHMAMK (MCKaMy, NPETeHIWAMKU) O BO3IMELeHNH Bpeaa,
CBA3AHHLIX C HACTYNNEHUEM OTBETCTBEHHOCTH CTpaxoeaTtena no ykalaMMbiM 8 n. a)
un. 6) n. 2.1 florosopa CTpaxceaHus.

Crpaxosoi cayuwai:  coluiTis, ykasanHbie 8 n. 2.2.1 [lorosopa CTPax0BaHnsa, C HACTYNNEHWEM KOTODBIX
BO3HMKaET obAsawHocTs Crpaxoswmxa npOM3BECTM  CTPAxoBYl0  Beinary
BuirogonpuoBperarensm, speq MMYWECTBEHHLIM MHTEPECaM KOTOPbIX HaHeceH 8
pesynoTate 3acrpaxosaMMoi AesTensHocTw CTpaxosatens, B pesynbTare Yero Ha
OCHOBaHWM  npeTeHsuu, npusxawHoi#  Crpaxoearenem  QOSpPOBONLHO C
NPEABaPUTENBHOTO cornacus CTpaxosluyUxa WNU Ha OCHOBAHWM BCTYNUBLUENO B
33KOHHYKO CHNY pelweHWsa cyaa, apburpaxHoro cyaa Wnu TpeTeiRckoro cyaa
ycranosnexwa ofasauHocTs CrpaxosaTens TakoR BpeA (peanbHoid  ywepd)
KOMNEHCUPOBATS.

OuecHOYHAR AEATENLHOCTL: AGATENLHOCTL COTPYAHKKOB CTpaxosaTens, HanpaBnNeHHan Ha yeTaHoanenue s
OTHOWEHUK 06HLEKTOB OLUEHKM PLIHOYHOR UNK MHOW, NPEAYCMOTPEHHOR
thbeaepancHbIMM CTAHA3PTaMKU OLEHKK, CTOUMOCTH.

CrpaxoBas cymma: no acem crpaxossim cnyyasm: 1 000 100 000,00 (OanH Munnuapa CTO THICAY U
00/100) pyGnei.

JIMMUT OTBETCTBEHHOCTH. N0 OAHOMY CTPaXOBOMY CNYHAK YCTEHABNMBAETCA B pasmepe 1 000 100 000,00
(OavH munnuapa cro Tuicay u 00/100) pybned.

Monuc Ne 08305/776/00019/19
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ANb®A
CTPAXOBAHME

JIUMUT OTBETCTBEHHOCTH NO BO3MEUWEHUIO CyAeGHbIX M MHbLIX pacxoaos CTpaxoBaTena no scem
CTPaxoBbIM CMTY4anM, NPOM3OLLIEALUMM B TE@4eHHe Cpoka aeicTenn [lorosopa
crpaxoeanus, cocrasnaer 10% or CTpaxoBo#d CyMMbl, YKa3aHHOW 8 n. 3.1
[lorosopa CTpaxoBaHua.

TeppuTopus CTpaxoBaHua: Poccuiickas Degepauns, Yrpauna, Kazaxcrau,

Cpok pgenctens [JOroBopa CTpaxoBaHun:
[oroeop cTpaxosaHus Bcrynaer 8 cuny ¢ 00 yacoa 00 muHyT «01» Axeaps 2020 r. u
AencteyeT no 23 yaca 59 mukyT «31» gekadpna 2020 r. BKNIONATENLHO.

Mo wacToAwemy [oroBopy NOKPHIBAOTCA WCKNIOYMTENDHO NPETEH3MW WMNW  uckosble  TpebosaHms,
npeavaBnexxsie CTpaxoBaTenid TPeTbUMWA NUUAMK B TEYEHWE NEepuoaa CTPaxOoBaHMA Wiunu He nosgxee 3
(Tpex) ner nocne OKOH4AHWA AGHCTBMA AOrOBOPA CTPaXOBaHMA 33 OWWOKM, AONYLWEHHbIE COTPYAHWKaMU
Crpaxcearens 8 nepuoa ¢ 00 vacos 00 muwyT 01 saneaps 2016 r. no 24 yaca 00 muHyT 31 gexabpa 2019 .

Crpaxosarens:
AO «H30 Uentp»

/Mnotxukosa B. B./

- MecTo # aarta eblgaswm nonuca:
=\ \J r.Mockea
N «20» HOSGpA 2019 1.
Nonuc N» 08305/776/00019/19
115162, 2. Mocxea, yn. Wabonosxa, 4. 31, cmp. b 2 8 800 333 0 999, www.alfastrah.ru
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:_' N EO MNATOOPMA PELLEHWMA ANA BU3HECA

AOBEPEHHOCTb N219/20

Asapuate naToe pespana ABe ThICAYM ABAALATOrO roga
ropoa Mocksa

HacToswel AoBEpeHHOCTHIO akuuoHepHoe obwectso «HI0 Lentp», WHH 7706793139/KNN
770601001, mecto HaxoxaeHws: 119017, r. Mockea, Msbxesckuid nep., A. 5, crp. 1, oduc 160,
BHECEHHOE B EAMHLINA rOCYAapCTBEHHDBIH PEECTP PUANYECKMX My 16.04.2013 r. NOA OCHOBHLIM
FOCYAAPCTBEHHBLIM DErUCTPAUMONHEIM HOMepoM 1137746344933 (panee — O6wecrso), B nuuye
reHepanbHoro AupexTopa MnoTHukoBoW Banepuu BnagMMMPOBHBLI, ASHCTBYIOWEH Ha
OCHOBaHWM YCTABa, YNONHOMOYMNO

rpaxcaanky Marvseesy ApuHy ®anaswneBHy (nacnopt cepus 45 15 NOS508186, ewaad
12.01.2016 r. ovpenerweMm YOMC Poccum no r. Mockee no paitoHy Kpackocenbckui, Koa

noapasnenenns 770-006, aapec peructpaumn: r. Mockea, 3-i Kpackocensckuit nep., A. 6, ke, 22)

NPeACTaBNATL MHTEpechl OOWIECTBA B KOMMEPYECKUX M HEKOMMEPUYECKMX OPraHM3aumax,
rOCYAAPCTBEHHbLIX OPraHax BNACTH W NPABOOXPAHUTENBHBIX OPraHax;

BECTW NEPETCBOpH, ONPeAeNnsTb YCNOBMA M 3AKNIOUATL C TPETbMMM NUUaMH (POCCHIACKMMU
W 33pYOEXHBLIMA  IODMAMNECKUMIM M DM3MYECKMMM NMUAMKM, 3@ TaKxe HHAMBWIYANbHBIMK
NPeANpPHHIMATENAMMK) OT MMeHK O6WECTBa (B KAYECTBE UCMONHUTENS) A0TOBOPK Ha NPOBEAeHHE
OUEHKM, BLINONHEHME P2DOT, OKA3aHWE KOHCYNLTAUMOHHBIX M MHBIX YCAYr, CyMMa MO KOTOPHIM
(Kaxa0ro B OTAENLHOCTH) He npesbiaeT 3 000 000 (Tpu MuanuoHa) py6., B T. 4. H/C, a Take
M3MEHATL, AONO/HATL, OTKA3LIBATLCA OT UCNONHEHNA U PACTOPraTh BbIlEYKA3aHHBIE AOTOBOPH;
3AKNIOUATL AOFOBOPLI € POCCUIACKMMM W 33DYBEXHBIMK IOPHMAMYECKMMI U DUIMIECKUMI NMLAMH,
@ TRKXKE C MHAMBUAYANbHBIMK NPEANPHHUMATENAMU OT MMEHM OBILEeCTBa (B KaYeCTBe 3aKasumuka)
Ha BbINONHEHWE paboT, OKa3aHMe YCNYr (338 MCKMIOMEHMEM PaMOMHBIX AOroBopos), Cymma
N0 KOTOPHIM (KAKAOTO B OTAGNBHOCTH) HE npesbiwaet 1 000 000 (OauH MUNNKOH) py6., B T. u,
HAC, nopnuchisats akTel caaqn-npuemku yeayr (pabor) no Takum AOrosopaM, ACNONHATL,
PACTOPraTs, OTKA3WBATLCA OT MCNIONHEHWUSA, @ TAKKE BLINO/MHATL MHLIE AGHCTBUS, HEOBXOaUMbE
ANS HCNONHEHHA HACTOAWWEND NOPYYeHUs;

NOANMCHIBATE AONONHMTENbHLIE COMNAWEHMA M (MNM) 33A3HMA K PaMOUHBIM  [OTOBOPaM,
33KMONIEMBIM € POCCHIACKMMU 1 3aDYBEXHLIMU  IODUANYECKUMI IMLUAMM, MHAMBIAYANBHLIMA
NpeanpUHMMaTensmu) ot umenn O6wecTsa (B KaYecTse 2aKasunka), Npu IToM CYMMa Kaxaoro
AONONHUTENLHOTO COrNAWEHHA M (MK) 334aHUA K AOrOBOPY He npeswiwaer 500 000 (MaTwcor
TeCAY) py6., 8 ToM uncne HAC;

NOANMCHIBATE  AONONHUTENbHLIE COFNAWEHMA W (MIM) 2a0aHMA K PaMOMHBIM AOrOBOPaM,
3AKNIOYACMBIM C DUIMHECKUMM IMUAMK OT MMenn OBWecTsa (B KayecTee 3aKasumka), npu 3ToM
CYMMa K2XAOMO AOMONHUTENBHOMO COTNALEHWA W (WNM) 33/3aHWA K AOTOBOPY HE NPEeBHILAET
100 000 (Cro Teicay) py6., B Tom unche HAC;

NOANMCHIBATL OT WMeHn ODWECTBA AOKYMEHTBI M WX KONMM, CBA33HHMIE C ACATENLHOCTHIO
OBIECTBa NO OKAZAHUIO YCAYT 1 BLINONHEHUIO PABOT, 3 MMEHHO: KOMMEpYECKue NPeanoXeHus,
MACbMA, 3ARBKY, 33NPOCHI, YBEAOMNEHWS, aKTHI NPUEMA-NEpPeflady [IOKYMEHTOB, NPETeH3HH,
OTBETHI Ha NPETEH3UH, NPOTOKONLI COBEWAHWH; NOANKCHLIBATL OTYETH OO OUEHKE, BH3HEC-NNAMI,
3AK/MONEHHS, WHKEHEPHbIE 3aNWCKW M WHbIE pesynbTatel yenyr (paboT), OKaZaHHbIX
(BbiNONHeHKbIX) OGWECTBOM; aKTh CAAUN-NPHEMKN ycnyr (paboT), okasauHbix (BbINONHEMHBIX)
OGuiecTBoM, cueTa, cueta-aKTyphl, KOMAHAMPOBONHBIE YAOCTOBEPEHHA, @ TaKKe NOANKCHIBaTL
COrNALeHHA O KOHDMACHUMANLHOCTYH, COMNALLIGHHA O COTPYAHHYECTEE, AreHTCKMe AOrosoput
M COTNALIEHUA O KOHCOPUMYME.

B. B. NnorHukosa

B st e =
HLB AND ALLOUNTING W TWOS
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LJkcnepTHbIi
BeT

I It‘KOM.\lOp‘I(‘(‘KO@ HapTHepeTBO
¢(,.il.\l()p('l'_\'.'llll).\’(.‘.\lilu Oprasaanis oHeHIHKOB
« DKCHEPTHBIT COBCTS
Brawmenn b cnniddl rocyapCTennl peccTp CAMOPETVANPVEMIEX OprReeRni ouesmmkon « 28 oxrafipa 2010 roa NOOTL

CBUIAETEJIbCTBO
O 'WICHCTBE B CAMOPErYIHPYEMOil OPraiiaaiiii oluennnKkon

12.0420161.

CoJIOMEeHHUKOBA
Taresina AJleKceeBHA

lNacnopr 94 04 522315, prinan VB/1 r. Botkusicka u Botkuuekoro paiiona
Viamyprekoit PeenyGauku. Jlara soutaun 23.12.2004 1. Koa noapazaeaenns 182-006

Brawriena B pecctp wienon Hexkommepueckoro napriepersa  «CaMoperyanpyenma
OPranu3auig OUCHIMKOB « IKenepTiintii corers o1 12.04.2016 r. 3a Ne 2000

Ocuopanue: pemenue Cosera Hexommepueckoro napriepersa «Camoperyampyemas
OPrani3ag OUCHIIMKOB « IKCnepTHblil cosery or 31.03.2016 1.

A. B. Kavnncknt

002775

Cpox dedicmann wacmoxisgeo cowdemestcmon — oo npexpaugerius siecmod o HIT«CPOO «3C»
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Accoumaumn

IKCNEPTHLIN <
(9 COBET e «Camoperynupyeman oprar:maquﬁ OUEHL KOS
™ «3KCNEPTHbIN COBET»

109028, r. Mocksa, XoxnoBckui nep., A. 13, crp. 1
(495) 626-29-50, 8 {800) 200-29-50, www.srosovet, ru, mail@srosovet.ru

Beinucka Ne 34549
H3 peecTpa AccouHaunn «CaMOperyIMpyeMas opraHHIauns OleHIIHKOB
«IKeneprHbIi coBery

HacTosuan senueka us peectpa Acconmauns « CasoperyIHpyesas OpraHi3aiis OUCHILAKOE « IKCNEPTHIA
coseTs (perncTpaunorHbil Ne 0011 8 EQuHOM rocy ASperaeniom peectpe CaMOPeryTnpyemMiIX OpraHIauxi
OUEHEKOR o7 28.10,2010 1) BbLARHD MO TARBACHHK

AO "HY0 Heurp"

(©.H.0. sanudrens Kin NOAKOE HAHNEROBANWE OPFINIIALMANR)

© TOM. 4TO Coaomennnxona Tarsana Alenceesnsa

(®.H.0. ouentmka)
ABIHETCH 91en0M Accounaunn «CaMoperyanpyeman Oprasu3auns ouenitnKkos
«IRCUEPTHLII COBETH B BRAWYEHA B peectp ouenmuxos 12.04.2016 roza 3a
perncTpanHoRHLM Homepom N 2000

(CREXCHNA O HAAWYHN WIEHETRA B CAMOPSIYIMPYCMOA OPIasivIatmi OUCHIHKON)

NPABO OCYLIECTRACHNA OUCHOMHOR QEHTEILHOCTH HE MPHOCTANOBIEHD

(CRETCHNA O MPHOCTARORSCHIN TIPAR OTY ILECTRICHIE CUEHONMOR JEATETMI0CTH)
OuecHIHK NpeI0CTaBHa KBAIHPHKANHOHHBIH ATTCCTAT B 00/IACTH OLCHOYHON ACHTCIBHOCTH

N2008346-1 o1 29.03.2017 r. no vanpasaennw "Ouenxa nexsmaumocrn’.

(CHCAEHNE O KBANKGNLSIHOHHOM STTECTETE B QONACTH CUEHONHOMN JENTEALHOCTH C YKASAENEM HANPABNCHAN
OUCHOSROMA JCATENBHOCTH)

(HHBIC JANPOLICHHEIC JAHHTCPETOBAHHBIM /IHUOM CHCOCHNA, COICPAAUHCCA B PLECTPE WICHOE CAMOPSTYTHPYCMOR
OPIaHIIALINK CULHLLIKOS)

Jlasmsic CBCACHMA TIPCAOCTARALHBI N0 COCTOANMIO Ha 14.02.2020 1.

Hara cocrasnenns sunmexn 14.02.2020 ¢

Havausnmnx oraena peectpa
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NoNUC OBA3ATEJIbHOIO CTPAXOBAHUA OTBETCTBEHHOCTU OLIEHLLIMKA =5
NPW OCYLIECTBNEHWUX OLLEHOYHOW OEATENIBHOCTU '
Ne 08305/776/00009/19-01

Hacroswwmit Monuc Boigad Crpaxoswmkom - AQO «AnbdaCrpaxoBaHue» Ha OCHOBaHWM 33ABNEHWUA
Crpaxoparens B noarsepwgeHue ycnoeuir [orosopa 0BA3ArentHOro CrpaxosaHWA OTBETCTBEHHOCTU
OUEHLUMKE NPY OCYUIECTBNSHMM  OUEHONHON  aesTencHoct  Ne 08305/776/00009/19 (aanee [orosop
CTPaxoBaKWR), HEOTLEMNEMOR YacThi0 KOTOPOro OH ABNRETCA, AEHCTBYET B COOTBETCTEHU ¢ [loroBopom
cTpaxosaHka W «[lpaBunaMu  CTPEXOBaHNA NPOPECCHOHANLHOR  OTBETCTBEHHOCTM OUSHLYMKOB® OT
02.11.2015r., xoTOpble  NPUMNAralOTCR ¥ SBNKIKTCA ero  HeoTwemneMmoll  4acteio. MNMognucsiBas
Hactosumi Monue, Crpaxosarens NOATBEPXAEET, 9TO nonyuun 3tv [pasuna, O3HAKOMNEH C HUMK W
00A3yeTCA BRINONHATS.

CrpaxoBartensb: HanmeHosanuwe: ConomerHHmMkoBa TaTbsiHa AnexkceeBHa
MecTonaxoxaenue: 141198, Mockosckas obn., r. ®psavHo, np-k1 Mupa, 183, x8.
21
WHH 180401952057

O6bLeKT CTpaxoBaHUA:
A) UMYLWECTBEHHBLIE UHTEPECH, CBR3AHHLIE C PUCKOM OTBETCTEEHHOCTU OLSHLLWKA
(CtpaxosaTens) no oOOA3aTENbCTBaM, BOSHUKAIOWMM BCNEACTBUE NPHYAHEHWS
yuepda 3akadyuky, 3aKNoHWELIeMY AOTOBOP Ha NPOBEAEHWE OUEHKH, W (unu)
TPETLUM Nuuam (Boirogonpuobpetarensim).
B} uMywiecTseHHble  WHTepecsl CTpaxoBartenn, CBA3EHHEE C  PUCKOM
BOSHUKHOBEHWA HenpeABuaeHHbiX cyaebusix » uHbix pacxogoe Crpaxoeatens, B
C8A3K C 3aABNEHHBIMN ey TpeBosaHHAMK (MCKaMK, NPETEH3UAMK) O BOIMELeHUI
BPEAaE, PWCK HACTYNNEHWs OTBETCTBEHHOCTM 38 MNPUYMHEHWE KOTOpOro
3acTpaxoeaH no AoroBopy CTPaxOBaHUA.

CTpaxoBoil cny4aii:  C y4erom B8cex NONOKEKWUA, ONpefeneHdn ¥ WCKNKMEHWA, NpeayCMOTPEHHbIX
HacToswmum [loroecpom u  [paBunamiu  CTPaxcsaHWA =  YCTAHOBNEHHbLIR
BCTYNUBLUMM B 33KOHHYIO Cuny pelleduem apbuTpaxHoro cyaa (npusHaHHbIA
CrpaxoBusukom) akt npudunenus yuwepba AaeicTeusamu  (BesgeicTeuem)
OUEHLMKa B pesynsraTte HapylweHws Tpebosawui deaepansHsiX Crasgapros
OLEMKM, CTEHASPTOER W NPasWn OUEHOMHOW ASATENLHOCTH, YCTAHOBNEHHbIX
camoperynupyemoli OpraHvsauMeil OUEHLMKOB, 4YNEeHOM KOTOpOi ABnAnce
OUEHLLMK HA MOMEHT NpuYnHeHna yuepsa,

CTpaxoBbiM cnyyaem Takke SHBMNAETCA BOSHUKHOBEHWE HEMPEABWISHHBIX
cynebHbiX W MHbIX pacxogos CTpaxopatens, CSA3aHHLIX C 33ABNEHHBIMK emy
TpeOoBaHUAMM (MCKaAMKU, NDETEH3UAMA) O BO3MELUEHUM BPEAa, PHCK HACTYNNEHNs
OTEETCTBEHHOCTH 33 NPUYMHEHWE KOTOPOro  3acTpaxoBaH No  AOroBOpY
CTPAxXOBaHWR, NPW YCNOBWM, YTO:

- TaKde pacxojbl NPeABAPUTENLHO NUCEMEHHO COrnacoBansl co CTPaxXOBLUMKOM,

- Takue pacxofnbl NPOW3seneHbl C LUSnbid OTKNOHWTL TpebosaHua  (Mckk,
NPETEH3NN) O BOIMEWEHNN BPEAA WN CHU3UTL Pa3Mep BO3MELLEHNUS,

OueHoyHas ABATENbHOCTb: JEATENbHCCTE CTpaxoBaTens, HanpasnNeHHan Ha YCTAHOBNEHWE B OTHOLLEHUK
OGLEKTOB OUEHKM PHIHOYHOR WNW WHOM, NPEeAYCMOTPEHHON deaepanbHsiMu
CTaHAaPTaMK OLIEHKN, CTOMMOCTH.

CrpaxoBan cymma:

B nepuog ¢ «05» mioks 2019 r. no «10» aexabps 2019 r. coctaanser 5 000 000 (nsTe MMNNUoHOB 1
00/100) pyGneii»

B nepuog ¢ «11» pexabpa 2019 r. no «04» wions 2020 r, cocrasnser 10 000 000 (gecaTb MUIMOHOS
v 00/100) pySneit»

JIUMMT OTBETCTBEHHOCTH HA Ka¥AbIA CTPAaXOBOW Cryvan:
B nepuog ¢ «05» miona 2019 r. no «10» gexaGps 2019 r. cocrasnser 5 000 000 (nsve MunnnoHos v

00/100) pySneét»
_ B nepwop ¢ «11» gexabps 2019 r. no «04» mons 2020 r. cocTaanseT 10 000 000 (AeCATL MUNNUOHOB W
= 00/100) pyGneit» -
— —
== §
— 115162, e Mocksa, yn. WaGonoeka, 0. 31, cmp. B 1 8 800 333 0 999, www. alfastrah.ru
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ANb®A
CTPAXOBAHME

BesycnoaHas (paniLmsa He YCTaHoaneHa.

Teppuropusi CTPaxoBOro NOKPLITHA: Poccuiickasn ®egepauus,

Cpok aeiicTeus [ononHUTEeNLHOrO cornaweHua 08305/776/00009/19-01 k [loroBopy CTpaxoBaHua:

[lononuuTtensHoe cornawenve K [loroBopy CTpaxoBaHus BCTynaet 8 cuny ¢ 00
Hacoe 00 muHyT c «11» gexabps 2019 r. u aedcteyer no 24 waca 00 mumyt 04
wioks 2020 .

CTpaxoBaHne pacnpOCTPAHAGTCA Ha CTPAxXosble CNyYau, npoM3oWealmMe B
TeuyeHue Cpoka peictems  [lononHuTencHore cornawexus K florosopy
CTPaxoBaHus,

Cnyuai NPU3HAETCH CTPAXOBLIM NPV YCIOBNAM, YTO: C
- AeicTane / BespelicTane OLEHLUWKE, NOBNEKLLKE NPUYMHEHWE BPEAE, NPOM30LINN
8 Te4eHUe Nepuofa CTPaxoBaHua YKasaHHoro B A0rOBOPE CTPaxX0BaHWA,

- UMESTCH HanW4ue NPAMONR NPUYUHHO-CNEACTEEHHON CBR3KM MEXay AsHCTBHEM |
Oe3feicTereM OUSHWMKE ¥ BPESAOM, O BOSMELLEHUM KOTOPOro npembaBneHa
NPETEH3NS;

- TpeboBaHKe O BOIMEWEHWW Bpeaa (MCKW, NPETEH3MM), NPHYHHEHHOID A2HHEIM
cOBbITHEM, BNEPBbLIE 3aRBNeHbl NOCTPAZABLUEA CTOPOHOW B TEYEHHe CPOKOB
WCKOROW  [aBHOCTM, YCTZHOBMEHHOW  33KOHO4aTensCTeoM  POCCHACKON
Denepaynu.

CrpaxoBuwmk: Crpaxosatenn:
AO sAnudaCrpaxosauuew ConomenHuk arbsiHa AnekceesHa
o / ,IZ/ / g
7 /Opros . A / O / ! Conomennnkosa T. A/
@ " e
‘ MecTo 1 AaTa BLIAAYM NOMMCa:
£ ’ r.Mocxsa
«11» pexabps 2019 .
lMonuc NeO8305/776/00009/19-01
115162, 2. Mocwsa, yn. Wabonosxa, 0. 31, cmp. B 2 & 800 333 0 999, www.alfasfrah.ru
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o AT s ot o
1-

KBAAH®HKALIHOIIILIH ATTECTAT
| B OBAACTH OLIEHOYHOM AEATEABHOCTH
N, 008346-1 « 29 , Mapra _9ol8 '
' * Hacroamuit xpasndukanuonnmii arrecrar 8 06AacTn onenour0#H g .

- AeATEALHOCTH N0 HATPABAEHAKW OWUECHOYHOH ACATEABHOCTH

;-7’_:‘.\‘ «OnenKa HEABHKHMOCTHY 3

BHAAH ConomennukoBoi TarbsHe AjleKCeeBHE 2
o Ha OCHOBAHMHE peuleHHs (eeparbHoro HAXETHOrO yupexeHns
§o: «DeeparbHLI pECYPCHBIH HEHTP N0 OPTAHABAUHK TOATOTOBKH g
4_ YHPAaBACHYECKHX KAAPOB»
i

Keaandukanuonnpii aTTecTaT BHALTCA HA TPH r0Ad N AeHCTBYeT
a0« 29 , Mapra 2021 o, i,
I‘.‘-_ O e oo, B0 T e D T 06 SGOEE S P 10 0 R0 T | R4 AR a0
A v N . g
1 i R Y i =
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MPUIOXEHWE 2

AOKYMEHTDI, MPEAOCTABJIEHHbIE 3AKA34YUKOM

3aKa3umk:

3A0 YK "PBM Kanutan" [.Y. 3MNN® HeasmkmumocTn "CTonmyHasa Heasmkmumoctb No1"

WUcnonHuurtenob:
AO "H30 UenTp"
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KAIACTEOERA TTACOPT

MOMSEHAR npnnomune Ne 6

K amno Ennu ot «74h zz-—2014r

HoxywengpigiTiay
KapacTpors¥: mqm 2

HiBeNTapHam
Mmm) —4165/13 (03302353:0002,0003,0005,0006)

h.mmmn B XOTOPCM PACTIONCHEHO NoMEeime
1-2.m(m.mmmm i VI B
T4, Ko e e L
T [COORERT PO CRACROR ™ CEne e Mockea
Pafcst (RmpsoticTpaTHEHEN OKDYT) Cesepo-3anayest
MHAMALHOe ofpasosaHHe THI padioH
HAYMEHOBAHHE Mman
Haceneros¥t mysxr ™I ropon
HAMMEHOBAMHE Mocksa
yrmea (npocnexT,nepeymok ¥ T.4.) [T uocce
HAHMBHOBAN4S Narsaxoe
Hovep nara 29
Horsep xopryca 3
Ha®ep crpoera -
Therepa -
HoMep noMeteHus  (Xeaprvpsl) -
HHoe amCaMMe MECTONOICMEHHS -
1.5, Hassanere NoMelEHHA HEXATIOS
‘1.€.mmnnmm”%”l‘w) -
(xcepiara, xsaprvipa)

L7.WW)@W B KOTOpo# -
1.8, mmmmmw

1.9. Wmmmpm YCTOSHE wmwm

02 80 120018136

109



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

KAOACTPOBHI [ACIOPT
[IOMENEHUA

JucTr 2 ¢+ BCEro jucTor 4
alaCTPOBRI HOMep

MBEHTAPHHI HoMep (panee
TDUCBOEHHEDL VUEPHERL Houep) 4165/13 (03302353 0002'0003,0005,0006)

0aH. PaCIONIOKeHMA NMOMEeUleHua Ha STaxe

S ot

ANCNG NN AN SN

P 5, A P i 8

Macwrat 1 : 500

=N
Havaneuux Cesepo-3ananuo
ANUCH ) (uunumans, Qamums)

o YSh
TN O g
:
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KADACTPOBHV ITACIIOPT
TTOMENEHUS

] Jucr M 3 s BCe€ro nucro
S S B
XapacTPOBEIE HOMep .

J#HBEHPAPHEIL HOMep (axee
IPUCBOGHHEIA yu&muudi HoMep) 4165/13 (03302353 : 0002,0003, 0005, 0006)

lnaH pacrnonoxeHus noMemeHus Ha sTaxe

o e D OTANC -

—— e —
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KATIACTPOBHIf IACMOPT
NOMEMEHUSA
Jucr N 4

gHTAPHBIE HOMEp -(paHee . . .

’ BCero JmcToBR 4

UCBOCHHEDT YUETHEIA HoMep) 4165/13 (03302353 : 0002,0003,0005,0006)
gH DACMOJIOKEHUA NOMEWEHMA Ha 3Taxe

@,
Coger® 2,
.. — - < o
| 22 s - s
7 § "'fg:"t?fo‘
Macwra® 1 : 500 )3'12,
HavansHuxk CeBepo-3a
S ¢ | s BNKCE ) (uuuioany, .,pgoumu)
5.6. N TR T e
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Mprnakerve 1
K NOCTaHOBIEHHO [PaBHTeNECTEa MOCKEL!
or 1 nexabps 1998 r. N 915

dopMa la
JlenCTBMTENBEHA B TeuehHe 1 roza

N nema. 4165/13 Jwrep -~
R IO COCTOSTHUIO Ha. 22.12.2003 F.
HEXMTIOR
0 (03302353 '
_|Ampec. _|Topon St | 0. 4 SN R
= ‘_“"L':T:'.‘,“,-Tw. 'm‘ '@' S IR s ’&?_ e gy ‘ t
TIPOCIT. , Ty, , 6YLB. M T.1.) . '
Tt 129 Kopr. 5 Crpoeme - ’
PUHKLMOHAITEHOE HASHAYEHHE | HEXHIIOS |
Ofupst IIICUARE BCEro (KB.M.) . 7123,3 |KOMM4YeCTBO KBapTHD -
KpoMe Toro rmongm (KB.M.): | - MaTepuan cren KMDTTHYHBIA \!'
B T.4. :
¥ - |
JIECTHHYHBIX KJIETOK - 'on nocTpofiku 2001
- TEGIMECKOFO-TIONITONTbL S - —— | OTaxHOGTE—(6e3- yueTa— |- 3
TEXHUHMECKOTO BTaNa TION3EMHBIX DTEDKEH)
BEHT. Kamep v . lNonseMex ITaKed - 1, B T.4,
- —J— — - —— TEXTIOAMNONLE
IPUTHX MOMEIEHHA = MHBEHTapHS: 1564, 6
cToNMoCTE - (THic.pyb. )
InawARs 3aCTPOAKH (KB.M.) 3218  |Namsrmox apirrexType! wer
RS- TR — (KB M) ~ Hexwras-mncupns-(k8-M.)-|-— - 7123,3
HATBIX TIOMEIRHWA . ; T 71T e 11-Y00 Y
B HEXWN. novem, (KB.M.) -
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(- ?@: 47,7 rpoyuas 273
3 3,3 1 273
5,8 - 5,8 JEeq-can 273
7,8 7,8 neY. can - 273
5k 2,3 ey, CaH 273
4, 4,5 JeY. can 273
2 13 1,4 ney.can 273
5, 5,9 e . caH 273

136



N EO OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

, @ |
flo anpecy: Marwuxoe wocce, 29, xkop.5 !
cp. 6
ﬂma:enmN I Tum: Jleriesuo-
ﬂocnamea_Oﬁcrmosame 14.03.2002 - - d.25

NN-— xapa’mm‘-—— s OB T TR e
KQMHAT u = :

3anagHoe

£epepo-

) meppumapuanbnae 610 pauuu

mexHueckod { uHBeHmMapu3
ropoga

a MocliBbl

SR Y .

137



OTyeT 06 oueHke NQOKHWM-CO-0475/18/1-4 oT 26.03.2020 r.

@N EO ansa 3A0 YK "PBM Kanutan"
A.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBuxunumoctb NO1

i

To anpecy: Marmakee mocee, 29, xop.5

cmp. 7
Noveuenve N Iy, Tpoure .25
Tbcnem-neeoémenosam-nzz.lz.zooa
[STek KOMH. |- kavpmToy Ty —_—

cIN

I}
qmm?@wq

|

¥roro 1o BTaxy Tx 2377,6 2377,6

-~-Hewome TIOMENRHHS BCero 2377,6 2377,6( .
B T.4. Ilpoune 2377,6 2377,6|

Hroro O 3maHHo .J123,3/ 3295,7| 3827,6

BES: =i a ) TIOMEIEHNS BCero! 7123,3 3295,7| 3827,6/
B-T.u. ~Jls:eﬁno-camn~ap. 4523,5| 3073,5 1450,0/|

|——  Mpoume | 2599,8/ 222,2] 2377,6| ;
~ AIpEC SapervCIpHpORaH B Ampectom PeECTpe 32t M coopyerast r Mockes
13.03.2002r. N 8002190.

ﬁmﬁx 0.02.2007 r.
- _ IMsxopa M.,

v
2007.3.000211
T’?&JEEE& rpynnol :
Cerepo- 3 wieAnoro TBTU ;@f
Muxaiinora 8. C.

Ceeepo-sanagﬂoe
meppumapuaamoe Gropo

mexnuyeckog um:enmapusauuu
ropoga Mockas,

138



N E OTueT 06 oueHke NOGOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

-\\
o =] c \\
M
L sl
\ /
\, /
o o = /! /
! ,'I \\
‘ ’
* - /.' \\
/ %
= = l.h 3 /ﬂ/' \n\ b
F N
N
__ . L ’Jl
s I O
e nn ’
I ery— 'i'—‘s Buetp,
P aaars TBTH Liody

Ceaspe

8.C.

139



N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

6t

140



N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

68

141



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

142



N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

CIPABKA BTY O COCTOSEMA 3[AHMA

_Jara 3apomvesual 20,02,07 | GEREXT | spmse B :
|_Racropr TopBTv & ) BT T B s T T
Arpec Topon | Mocxsa Sa20xe
RER—— | cemepo-saramast . - | Keapranm k 4165

BB Cee 0 R T v v o - T ——

e |5 oomes -

Ton [ e e e [ 5

hn=2,25 725 hizr=3,00 hsr=3,28
n2sr=2, 73 s

b ,ﬁMsmmmﬁnwf.m

3am. HaYanbhuka

143



@N EO OTyeT 06 oueHke NCOKHWM-CO-0475/18/1-4 oT 26.03.2020 r.

ana 3A0 YK "PBM Kanutan"
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

>

=)

3 -~ N\

o S \
\ 228 (I \f ™
N5 = i 9

o 9=

23

a=8 2

T,

Corucne
CMIIIIMI"HPOG:IIIIO“'
3 Mo
. 340 YX "POM Kanuran® 0¥ 3NMO 1 R"“W“E;:;‘“"Y"‘-
: 12 0% .20
- Rofetty <
. ormeity sl A I 2K
1| Mowasnep 2008 i ~ 7 OrneTernennaii
2] Promasnm 1o MrpiNees / 7 p e
8] Seemtm:_K AR ABYO_
4 | Masemsh GyemmepTyrnme | o™
| 5 | Wopwniocand earrpan e
| Kowiponeo

144



ana 3A0 YK "PBM Kanutan"

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

>NEO

BeqoMOCTe 4eDTeXen GCHOSHOMG omMnaekTa AL,

[RITICT

Uttt meeraen s

M 1 ) {
:
=
— 1
wuop: 03/06-20"1 JULF AC
8 DUz gALMY21IC— C3ICOCIUMETLILC KIMANGHS N0 agoecy
: 2 Mok Kopn 5
m Neguuzy | o)
- e | veioe
P o] e =
TR r _ 1 _ 3
: I Choare qome COC TK _._E.Nx il
3l | akenepm
Konvwozn Torror 1E

145



N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

(BN

He N mde Madus « fom Srrwd\

2¥000) § DLX3390 BWaNantDa DWaX])

ooy bodoz §

H0L0d B DIXAIS0 BMHANAREDD (WaX)

asios O i T
N dI/110Z-90/60 Bénm

£y uowy
U=
oeMueod . 1, 000 OUISA00 KIHITANEDG Dra)

146



ana 3A0 YK "PBM Kanutan"

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

>NEO

SOTOMOHTOX NDOEXTHOND NDEAADXEIAR
POTONHCIUMA CULECTESOREND NONOLEHHR

N0 SCTPOACTBY ABEPHINO NCOeMO HO 2-0M 3roxe
# OCTOKNEWAC 50/M0ND 8 ocsx E-X/8-1)

Bl
=
=
i
4
wugp 03/06-2011/ULP AC
i Qussy InmypHO— 30podUME SLMa D KOUNREXE RO OQPECY
: z Moota Mamwuucos w, g 29, wpn S
.m Vom, J50a v Hcm N gond Mognuce | Doro) 3oxkozwuk  OCO " HOY-XaY'
. Al Enceet Clal= ] nacT | MHCioe
QONT) N8| oy o
soe e Euccby -% B e n
m“wp...& o v W P0c0%% f @5 |
3 Qoromoenox ¢ pegaens fo | 000 "X "Nposkmusd
= W 2-om -
3 yopodarty rpose ;
Konwoosom Poemor AT

147



ansa 3A0 YK "PBM Kanutan"

OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

>NEO

POTOMNHODUMA CULECTBIOREND NONCXEHHA

COTOMOHTOX MPCEXTHOND NDEAADXEIAR

no

SCTBGACTAY OXOMHO'0 (OPM0 C MEwRMOM
¥ OCTENNOMIE EOAMOKD B oCAx E-X/8-]

2
=
=
|
3
P wuep 03/06-2011 /ULP AC
i | OuSay IMmyDHO— 03JOPODUME RLNDD KOWNIERE FO OQPeCY |
; z Moota Mammuucos w, g 29, wepn 5
m Pom, Joawd Nam X gond Poguce | Do) 3okozwu 000 "HOY- X&Y'
. L] Erceet c TCTAPS | nAcT | MICIOR
oenm negenacHupobiy ROy
[Bxs semafrncts | P conopobumemiazs sesrsinca | 11 | 4
Bunoanas  leuaan 4 MU %0 SOCO%Y.
- DomosOuman Tpooems00 pegoens 10 | (YY) *IX "N
: JOONTTDy ODMORD TO0EMD C MpMITM 000 T PoCTRRN
s & cox -5 HCNEPM
Kommooeon Posor AJ

148



ansa 3A0 YK "PBM Kanutan"

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

>NEO

POTOMHOOUMA CULECTBSOREND NONGREHHA

CoToMOHTOX NPOEKTHOND NDEAADXEIAR

N0 SCTRGACTBY CXOMWO'0 (M0eMa C

¥ OCTENNeNWE BOANOKD B OCsx E-X/8-]]

VRO

¥
2
X
=
-
|
3
— wuep 03/06-2011/ULP AC
i == | ;m_mc?u‘ HO— OMOPODUME LMD KOMNRERL u,,mm.mho,.‘ 1
’ exka, Mamwuucoe w, g 29, wopn
3 Viom_[fonyd T N gond Moguce | Dm0 oxozwuk 00O " HOY- X&Y'
. Al Enceet ﬂvne.. ne ern&?_ byl ﬁ Clale= | NaCT NHCTOE
Eeog poeefbucct | e IRH020 .Cts n 4
Bunaumnas  Lewaan DOMOMU %0 ceno_.#
3 ggg@?ﬁd:ﬂ..A.:
m yorpolimby OO NO0EMD ¢ MPSMTM 000 1 «x.\.adv..
3 & oo 51 _ wCheEpm
e Posor AY

149



ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

0 AN

OTyeT 06 oueHke NQOKHWM-CO-0475/18/1-4 oT 26.03.2020 r.

Excr s

4 e

SOTOMOHTOX NPOBKTHOND MDEAADXEWAR
N0 SCTEGACTBY OXOHMOID (IPOEMO #a [-0M ST0XP
# A3e0MO(D ND0eMO %) 2-0H 27axe 8 ccax E/11-12

POTOMHCOUNA CULECTBSOREND NONCXOHHR

— —

‘ wugr 03/06-2011 /ULP AC 7
2 3 | Ousayzemypuo- oxqopodumestuad kouniess ro 0Gpecy |
eqw w.uina. v_wm.n.zersn w, g 29, wpn 5.° o

&. Vom, JRoays Nam N gowd Mogmuce | Doro 3oxkowuk  OCO " HOY- XY
. Al Eruceet Cla=] nacT | MiCioe |
R e nls |
Sunoanas  ewaan = |
i w 000 "TX "Npozxmusd 7
- ; -
3 1 >CnEpm |
Poswor A

>NEO

150



N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

00 ALORRES

AN rely ety 4 e sl

HAASIOUOU 0JSMAREL23TRD HUNDOHAN0LCH

oy | sty pecd fusey Mvos] wey

3

&

il

2|2

- BB

“§|§ SHE

gl
e
K

151



ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

0 AN

OTyeT 06 oueHke NQOKHWM-CO-0475/18/1-4 oT 26.03.2020 r.

Excr s

ety 4 e

SOTOMOHTOX NPCEXTHOTD NDEAADXEWAR

POTONHODUMA CULECTESOREND NONCXEHHA

o SCTon0eHe »mb§4§§| N0 SCTOWOGKE ABEOPA B IDMCTOOMKE O7L2/BHOIO
8X040 & Na2son & ocax AJ6-7 BX0LO & Nogeon & ccax A-5/1

wugp 03/06-2011/ULP AC

: 1 3 i o:é.uaw?. uocan:zt KOMNRESE RO 230
2:3. ...:zera. w, g 29, wopn 5.

Vo Joaydd N gond Pognuce | Doro) Joxozuu 000 "HOY- X&Y'

(] Envceed CIas | ncT | MHCIOE |
Oow._vim)g _1— 9
Bunoswas  |euaan ’ |
i S s m e | 000 X Trosenat |
3 Bogo & noghes & oo ABy FINEPM |
Vormoosor Posror AJ

>NEO

152



OT4yeT 06 oueHke NQOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

T Ao

Excr sl

rmrsfe o ]

"

Coen

joery | asnutoy pacb pusey Mvos] iy

MUY
%ﬂzr&ﬁno

Jor’?

)
B s

L 000 dnkeonog
L

obeo
W N/110Z-90/c0 ddnm

~afy w0 g raghou § cbog

—
Lo20s oo

o ereasorfiac
LA
SOOI

U

.Gz 5 .
3450 0y IXTTURCH OOHIYIUNGOS

8

SOLMY | 1M | welvld

-

wdauzse

oesupeody | %), 000

G udon

HAHOTOUOU 0J3MARELI3MRD EMRODHA0LGH

£-9/y X830 8 1Oo9voU © OYOXE

QJOHWATIO 0TIV © MACIBY aNEDMOLOS OU
X0y VAU 0UCHINIDAU XDIHOWO10)

153



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

(0 AR

AN rely ety 4 e Eaxcr sl

HHAIZ0VOU 0UGMORELIINRD EMROCM0L0H

"
oeetig
1]

oren
ogong|

joery | asnutoy paeb fusey Mvos] wiy

2

e

1k

L El]

. 83|3

§§§§§§ Al 0

: =

T

i §§32§‘§$ 1

gjg HEHE :
| J el
8| s[§rn
zg*ios‘éi
LS (R
R

154



ana 3A0 YK "PBM Kanutan"

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

>NEO

DOTOMHCIUMA CULECTESOKEND NONTXOHHA

0 A

Excr sl

COTOMOHTOX NDOLKTHOND MDEAADXEAR

0 YCTOOACTRY OWOANOrQ NODEMO
W BEMTHANIMOMROA DeeTkM B 0Csx A-B/12-13

wugp 03/06-2011/ULP AC

Qussys o UMEsLMal KOMNIEE rO
mw 5« .ooﬂnﬁaaya.“v..mweﬁﬂ w, g 29, =opn %@XQ
i Vom, Joays] Racm N gond Noguce | Doro) 3okozvuk 0C0 "HOV-XaY"
: o (Erucees , ey o) CIAIVR | TACT | ACIOE

ﬁgi -% auto.aﬂp.-m n ﬂu
T T W P0c0%y

Qomomoumox o -
3 e © | 000 1K Tyoemes
3 |Poemusioect prusmes & cow A-B/2-1] Fonepm

Kormmoosor Posror AJ

155



ana 3A0 YK "PBM Kanutan"

OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

>NEO

POTOMHCOUNA CULECTBSOREND NONCXOHHR

L

SOTOMOHTOX NDOEXTHOND NDEAADXEIAR

110 YOTPCRCTBY JBEDHONO ¥ MOCTZ OKOWMYX NOO2MOB
8 ocex 3-04/14

i
wugp 03/06-2011/ULP AC

i = Quisy o 0 O uMeEstHol KOMNEESE RO OQPecy
u“ wdwaw.«.uﬂhnn ..u%zoeran r.w g 29, wopn m...XO
.m Vom, J50a v Hcm N gond Pogmuce | Doro) 3oxkozwuk  OCO " HOY-XaY'
. Al Enceed s el AR AACT T ANCIOE

e ot e

Sunoawas | Jewaan oMU %0 SOCOGY. i1 |
i vty Fo s oo | 900 TK Thoermed
3 rpoosch & oo B-J)M >CnEpm

Kommooeonr Posmor A

156



ana 3A0 YK "PBM Kanutan"

OT4yeT 06 oueHke NQOKHWIM-CO-0475/18/1-4 o1 26.03.2020 r.
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

>NEO

-—

linan nodbana

ﬁ....'--.lru-.-..f&h_-
m b\
m - 3 =
— .
" 3
' ° o
i .

| Jw Ear

| g B2

{ e L

W Lad SEPUNN SESSI— -
(222]
: B %
s

Moot V 1N

way QNG D0/0° 8

DFPCOUTIRILN D VIO W Opacy
.ubio..,m. 25 wcpe. S ¥

e e

| (Swon n 0 sockan a0 pemese pofics 0™ -ﬁ!om‘.u

Jrsvies

157



ana 3A0 YK "PBM Kanutan"

OT4yeT 06 oueHke NQOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

>NEO

flnan nepbozo smaxa

=

.

®

a

o

“n

'

P SR B

Bl et I il ymii——db—

e,

s ~z
RS A

14_',.u,.l,.

H !
(9 n»& Ar_
. .-
1 - 4y
o L S e ¥ B

~ P ,
W WL 2

Moot V 1N

wagy QNG D0/0° 8

i : [  OIFPCOUTIRICE 53 CVIDNL T OJPAY
2 3 \

o o e e e o s Wy X

A | A e = . .

T (XD %oﬂﬂusmﬂaﬂ n _ 13

Forvne [maws

Dbagok 004 ¢ reo QH..RJ!M’!

v worepr

158



ana 3A0 YK "PBM Kanutan"

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

0l JIACOBAHO

7
{

159

|

I

|

¥

I

F

F

L

F
= I
E= |
5 I
= I
o) ]
Q |
& = 5 AR
= ! wuep: 03/06-2011 /ULP AT

I
B i DuakynbmypHo— 03qopoBUMENbHAL KOMNJEKC NO _agpecy:
9 i e. Mockba, Mamnuukoe w, g 29, kopn 5.
g 7 V3N, [XON Y[ ACT [N_00K] T19L0mes] JATA 3akazuuk 000 " HOY—XAY
= T ST
[ + ran Enucesb POEKM NEpeNnACHUPORKU QU3KYLMYPHO CIALAH | NACT NCTOB
Z T _ Beg wixenep |Ensanobo ~03gopodUMENbHO20 KOMNAEKCT, ¢ Z _.A
9 ; Buroaiun |Nabzun patomamu no pacagy.
£ " » g
= ; 3kenamxoums nomewerna nepsoro | 000 "TK "Tpoekmusl
2] ! 3TOXQ 40 MEePEenACHWUPOBKM, oxo:mg_..
=

Kormpoeon Popuar: A3

>NEO




N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

—_—
A Iy [T I

DXDWE 0zodowg HDYY

[
T fome g

.5
F.gg;-’s
i :§=f
X
=
Egi"l“g

160



ana 3A0 YK "PBM Kanutan"

0l JIACOBAHO

{

7

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

OTyeT 06 oueHke N2OKHWNM-CO-0475/18/1-4 oT 26.03.2020 r.

Bagm unbN

161

Q@
= ~ 5 oan
= wuep: 03/06-2011/ULF .AC
% DuskynbmypHo— 03q0poBUMENbHNL KOMNIEKC NO_agpecy:
g e. Mockba, Mamnuukoe w, g 29, kopn 5.
g V3M. [<ONyH| WCT [N TOK] 1040KCe | AATA 3akozuuk 000 " HOY-— XAy
< T S
i ran Enuceeb POBKM NEPENACHUPOBKU QU3KYMbMYPHO) CIANAE | NACT NMCTOB
% Eeg wixanep |Ensanobo laoowo UMENbHO20 KOMNASKCQ, C n _.mv
9 Buroaiun |Nabzun 0BOMAMU NO. GACAGY.
£ " » g
S 3kenmkouma nomewerma etoporo | 000 TK " lpoekmusi
2] 3TOXQ 40 MEePEenACHUPOBKM, oxo:mv:_..
=

Kormeoeon Popmar: A3

>NEO




N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

o Iy Thewn ‘ iw."df .
L
FF > mpemud cBem gl
3 H =R I
" L e R
B 1 | 1
= ] 3 :
- o o B o | e e e
3 = 5/ o 9 El 5 l 3 T "ﬂ
[ 3 K h
T @ G . )
. mpemuu cBem i P E ; .
i“ 3 L >, 1“ 4 .—_ 't ?
GrBr 3 i =
b k 3
T b b4 ™% T RN § 2
{3 22N H £ ) ‘ S
Rl liﬂ 3
{ N 1‘ “ [} N 4 8. B 2
il S i x
R - « At ) 4 N
¢ “Uﬂl.ﬁ v ﬁ
- 2 13 93‘ E] 02-‘ ] h !
| 1 ! H] h
G rl‘ - ?"!; poy ;s- A ﬁ‘ a ;" s E’ﬂll'_.m.._
£ [F § i i+
L [ T
T .« &g BT X i T
eJ ; - @O0 4 £ i
h'i M l’h - 5:\
mpemuti cBem 3
[, g i o4 h
& A 41
| ST "ﬁ - ‘ 2
H t ;) g‘ R § K
-g%‘ p i @ e e e 'j
iéﬁ % Ve
R E
845
ol F
2 of "g % 3
Eéﬁ 1B I
o§ % 9'§ 3,
¥ 2

162



N E OTueT 06 oueHke NOGOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

!

sane| Fones

o
Ikl
s:;gi
i
Rl g
2 okl |
R i§ 3
THY|

163



N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

P
w

T
3
]
« 411111780 |l
|
: 4 HY \
i |
o |4 :
.. : L[
NI
i 2 | [zt
L [ =
% 5‘ .
63 .'t o
i :

¥
e

- .oy

e [ g

Teay | ;
-y

[TT }

B o
ising

€l I U | 3w

6w g2 "‘ Ot

Aedlo e Al £ 5 eRiaungadles

AT e M R e Sy |
-~
N,

N S/EE Wi Sem

SO R Bl |

FORY
A
mL)-J..Io

o

164



>NEO

OT4yeT 06 oueHke NQOKHWIM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

g

S W ET & et
&m'umﬁaczmu;lw'

SR W/ Boem

ECE R e

i E—
o owe s Thewn T
@ ) @) Q O] ) ®
] hisnd '
@ —— - e ——
J ﬁl!_::":!— T s L Tew 1
t | F 5
A |.) | $ 4 c ! ';
. R = & K
I 11 %ERE . |
”H E . H k¥ 8mopou cBem 3 %
a8, - ) s : I3
< &) h £ ‘f 7
§ o i i
- ) a S c—;‘ oy st y [
© B £ 13 i
i I { ’ 2
X
3 O t=—N3% ' - “lTu ¢
Omopod cBem § q %
[ -‘ﬂ
%)
) = ] :.,
SRS | L i
Bmoapoi cBem LI o °5
= v hd E

edzag v

NG s
wUAL N

i3

e [ B

165



N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

o ] Iy Thew ¢ itmT .
[ & (O] ® (O] () O] @
+ - v e T - ' ve - . v 3
e K
o - iy Tamaan T n T e R
T N
i 4o
. fie mpemud cBem J
a 3 d ¢ el 4
pox . '\
. % e 3 | 1
5|k : |
e it .- ff‘ e 42 ‘f‘ - o . -
id © o 9dn a i ® 3 A
S I
1o l . o r
. mpemuu _cBem 4
Al 2 L 9
O . b X
111 18 I . 2
_ « 3 5 # '-::\ 3 ’h e av.‘— ™ ®
: Bi-f o |t ' z
2 r_:; !:_ i‘ T il o -1. - :
il !| =]
R - ' { 4- 4
| HK -3 Sl
G - 2y 2 03, 2
| 1 ! H
o| Eotm——f——
£ i
£ |F § 0
D) i : L 2|
® - T
4 £
| | Pl (S ls
' i mpemut cBem
3 i & )
I | o1 X ke
H ! (P ] { k
- » o . 3
: 2 @ e S = :j
4 3|2 h N
= i 3
2 It .
¥
! ;;"
s Ful
ceaL vl & E
i
;.g P
-

166



N E OTueT 06 oueHke NOGOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

1 A
[ Wik 1 T e
l ]
& & @ Q) @ Q 0
s+ (00 | ll
By
- '
: slzials
ST
i

Ha

FIMLY

). 1A

LS haLR

ri A

ILAIE AN
0 5" -3%0 3

SR W/ Boem

ECE R e

167



N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

T s
e Wikwe s T — i I
@ L) 0] o) & { ®
] hiand '
S F . F S - A
) > =2
H
of- 4
B 8mopou cbem
®)] v -
§
a0 0 U | e e e
£ i . '
X a0 l i
A Ledad =, o
\ e - :
: | Omogou_cdem
G) 4 g
' N
i 5]
O)i- ,nrl - - - —u— §
/ )
E { — - co o
1§ Siopou-tfem
, \.
2 ) .
]
@
i
@ 1
1
1A 1
N HE P
iJ H
= — - ‘
hi.El
©1-
: : :
‘ |
> () 5] a
E '1 g e N .
1 g‘ bi 1 £ §
g d 3= @& -- B S SURPEE — o
ii Gﬁg 3 - e
E
LA E P
= X 34 P F
0.0l 5| &
g - ggg i
. e
Eé = 3 ,#3 -
01 % 9'§ 3,
¥ 2

168



N E OTueT 06 oueHke NOGOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

S

CTRT Wik T e ‘ i l

-

(3 [ =38

MR

v

save| #omms

o Ty

el

.-WE.«.. =

o

Ay
"5"‘5:‘
2
)
em

A

WO e
b A
15 et
Ledlo w :-m‘nz.:n :tauunu!-ko

)
A
rsunoed § w00 AT eI

5 SI/RE Wi

1

@
o
(=]

9| ul,

)
T

169



N E OTueT 06 oueHke N9OOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

O TWCORRHO

2=

f
el
|

527

004

1 ocei fosu® ozzz

0009
08l

==

o
e B P

VONRENA] KMeeiC R0 081060¢ 108

§ v« .
n
& ol | % = %
iy © T lin <1l F
ghilz
x| ®
£5) o
=§lé:x§

L2

S0y | 1w

oevuneody) | 3, 000

170



N E OTueT 06 oueHke NOGOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

GO TACORAHO

|

1 ¢
| S
T g h _3maxa
é __h nonewenusn
B
8 H
] e ] N
1.0 O |{[=€0 BN
i3 wll_NOMELEHUA l ’[ g
E%iz :
i i

Ktadeed saHauenideg

h noMewenus

nE3aC0g
WATOCOII0IU IMPEYNILY

FEEE
Yoo iy . PLIEN
W SN/110Z-90/c0 ddnm

£V aomg
Jwdauzse

oesupeody | 3, 000

__90LMl

ﬁod&?w

171



ana 3A0 YK "PBM Kanutan"

OT4yeT 06 oueHke NQOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

>NEO

GO TACORAH)

BN nogx [Noonace U gomo | Brow uubN |

YS3EN1

CreknsHHbIE Neperopoakm

ConpsikeHus KepamorpaHMTHONO NOKPLITUS, NaMUHATa, OCHOBAHUA NOA HECYLLYHO
HaNPaBNAIOLLYIO ¥ CAMKUX CTEKNAHHBIX NePEropoacK.

BcrpoenHan N
po3eTka 1
CremHbie / I
MeTanMinposaHHbIe S
nasenu s s| [k
——— g SE
Namunar ¢ d)
NOANOKKOA

Kpaesow npogune
"QUICK STEP INCIZO"
YyCTaHOBNEHHbINA

B PenscoBou
HanpasnaLen

11

B BepTuKanbHOM CTOMKE
OpPraHuayeTcs
orsepctie 100x45Mm
Aana npoknagkm kabens

QCcHosanue 3 aneps!
nop, neperopoaky
LWKPHHOA 55 mm

Ha TONWwwWHY "nupora”
YUCTOrO nona

Yaen 2

lopusonTansHoe ceveHne
N0 BEPTHUKANLHOWM CTOIKE CCTEKNEHHOro

MOQYNA Neperopoack
S A S
% hi:

MpocrpakcTee aAng
BEPTUKANLHOro onycka
CHNOBbLIX U
cnNaboToYHbIX
Marucrpanei

——

wugp 03/06-2011/ULP AC

Qusxys MestHal KOUNREE 1O
~.§ mHuLKoe W, g 29, Ba?%mvon\

V3, KONV 7WCT N 308 rOWce! JATA 3oxozeuk  OCO “HOV-XaY"
(2] Erceet " Claws | TWCT | mnCioe
S T T 5
Crennmene NRORFOCOIM 000 "IX "Npoaxmuist
Y3 12 >onep
Vomwmoosom Posmor AY

172



>NEO

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

COrNACOBAHO

OBLMK BUA

\

A

1

= Jlobeso—2B03go
>30 wae 400...600

\

coomOBerl:l %Lny_th ‘

Homepy [l

\

+
¥ + ¢ F7 o+ o+ o =+ - =F
~

. Butm M- 1-0C
- 42-25-20
1‘:{1‘ “““,ﬁ)oqmm ne ! N
Ri I N
|} fr !
Busm NL-B-C / il i
42-15-15 JH ! \
AT i
/’ ﬁ* b T Mpoguso MHG.H7
/ 1 I +_—1" ypoBexb_ocrobanua
Z
Y /////WW/ O L =

bepx nepexpumus
500 ” 600 ¢ i | lobeso—2Bo3gn
11 L>30 wae 400...600

9380 & 600 600 600

o

)

NI

1200 1200

Obuue cbegerug
JlowHue nepe2opogku pexoMergylomes g npumenesua B kauecmbe neakux BHympeHHUX 02pmXGEIOWLX KOHCMpYKUUD B noMeweHusx ¢

CyXUM U HOpMONbHEM BraxsocmibiM pexumom no CHul lI=3-79, xunw 2pmKgaHCKUX U npoMblueHHEx 3ganull Beex cmenexed
ozxecmotikocmu u BoaBogumax B mobhix patiorax

Korempykyust.

Mepezopogka cocmoum U3 NPOPUILHOZO MEMANUYECKO20 KAPKACG 06wumMoz0 ¢ 0Beux CMOpOH 2UNCOKAPMOHHLIMU Jucmamu B oguw
cnoll Kapkac no nepumempy Kpenumesl K cmpoumenbHuM KoHempykuusm u sBrsemcs Hecywed yacmbio gna [KIT komopee B cBowo
ouepegb KPenamos K Kapkacy wypynamy, obpasyn xecmiyio koHempykuuia Mpu Haauduu mpeBoBakull k menoBod, 3BywoBod u
O2HE3AWUMHOU LBOAALUY, Nosocmb nepezopogku Mexgy MKJT 30noAHAEMCR UBOAUDYIOWUM MOMEPUQIOM U3 MUHEPAAbHEX BOSOKO
Jlonyemumas Hoepy3ka Ha nepeeopogky om HaBecHoeo obopygoBanu He gomxka npebbems 0,7 kH Ha TnM grunb nepecopogiu B
cnyoe, koaga Habecroe obopygoBaHue umeem 2abapume usu Beq, omauvalowulics om paccmompenHex Bruwe, Heobxogumo 6
coombememyloluux Mecmax Kapkaca cmext npegyemompemo yemaroBry 30knagHuX 3nemesmo

=
O
I
3]
=
2
m
£
S| wugp: 03/06-2011/ULP .AC
N CDuskynbmypHo—oa(l]l pobumefibHblU KOMNAEKC No agpecy.
8 Mockba, llamHuukoe uL, g 29, kopn. 5
§ V3M. JKOYS[ UCT N A0K| noanmce| JATA 3akazuuk 000 "HOV=XAY’
= [AN Enuceeb poexm ne%ennOHupobku qJU3KyJ1bmypH0 CTAOMA | NnCT JINCTOB
o Beg.ukxenep |Ennanoba —oagopo UMeibHO20 KOMNAEKCq, C |—| 30
gl BonosHun  |fla63u pabomamu no pacagy.
=
YcTPOMCTBO MMNCOKAPTOHHLIX nee -
= neperopodok Tuna ‘TUMU KHAYP”, 000 7Tk ﬂpo?,Kmelu
< Osmm BuUA. aKenepm
Konuposon: PopmaT: A4

173



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

YCTAHOBKA TWNCOKAPTOHHBIX MEPEFOPOAOK

Y3/1bl ¥ NETANM

Y3ENn 1

Liobeso-2Boago Pe3uroBhil

Y3EN &

= ypoBerb ocxobarus

%’ /rePMemUK lnaxneBka
| HU3 NEpekpHmuA P
I ne | — ﬂp‘ocwp«] ? 2
Tpoguro IL & ¢ omeubow  Bunm MT-J-0C <1 __Mpoguab |
4.2-25-20 «f| NG.ner
Y3EN 2 /3 :
#
Mpogub NC | Mpoceyka / i \
oguib 18, J /é omaubom /)é.-., \
T N \bypmuk Mb7
'
\

T s/ ‘ Lmykamypka

7 j ; \
1 \ Hiobeno—2B03go \ Cmero
Npogus NH,/ " 4560

uma%OO..‘GOO MM

Y3EN 3
Cmuk _npogung M1C
\
' \ : | ypoBeb octobanua
T o] | _T >
L /Ww
~—__Jliobenb— 86039!)
, <100 <100, 400.600
B B miae * 1550
<
o
(]
%z) TonuwmHa neperopogku, MM 75 100 125
C=
‘5 aBapUTHLI PA3MEr MPOPUAS, MM 50 75 100
= TonuuHa oswnsku, MM 12,5
MaKCHMaIbHOA BLICOTO MEePeropoaxku, M 3,0 4,5 5,0
Bec 1 ke.M cTeHsl, Kr/me 25
OrxeszaunTo:
TO/!MMHG HNIONAUHOHHOro Marepnana, MM 50
%’ lloesen orHectomxocTm (EL), muH 45600
I
= 3IsyKO-TENNO3AUNTA! 0,80
=
2 UHaexc 3ByKON30AAUMM, A6 41 I 43 | 45
m
KoaeeuumeHT Tennonepenaun, Br/mME¥K 0.66
o
&
e wugp: 03/06—2011/ULP .AC
= | ~
o (DUSKyﬂbmypHO—OS?] pobumeanuu KOMNJIEKC NO agpecy.
g Mockba, llamHuukoe uL, g 29, kopn. 5
= 13M. [KON.Y4| TUCT N 40K noanuce| JATA 3akazuuk 000 HOV—XAY
S
= Al Enuceeb pOEKM nepenaHupoBKu (ptBKyﬂbmypHO CTadma | mct NNCTOB
- Beq urxerep |Ennanoba -o3gopo UMENbHO20 KOMNIEKCQ, C N 31
g BoneaHun  Nlabaux pabomamu no gacagy.
=
YCTPOMCTBO rUMCOKAPTOHHBIX ” K "ﬂ ~
KMH
= neperopogok Tuna ‘TUTU KHAY®’, 000 T poti o
< Y3 b, aKenepm

Konuposan: Popmat: A4

174



fucome nepezopogau

ana 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

crold - e ueres gl no

axmucenmuzobon=ue gepebansue npofiu

0l N14COB4AH0
3050, woz 800MM

[

=

OTyeT 06 oueHke N2OKHWNM-CO-0475/18/1-4 oT 26.03.2020 r.

Bagr. unb.N

QQnuce U gamao

KPENNEHUE K MOTONKY ONVIPAHVE NEPETOPOIKN
300230 LEMENMIEM HA TTEPEAPLITWE
nacmbopoy M-100

OBLW/A BWI

Cyuy, 6 nepexpumuz QHKED @
—~ lm/ et
ckobb uepes 2w 1
[ ™ wEn 0 w
I I BT FE T 1 F_T N =%
T T T T T T T T T T Il npo<oHenom.ms nokizs, nponumakkol
[ T T T T T T T T T T UERENTIIGN pocrriopon U om0 M
__:_______________:E:, o_sn_aw K0 MMKOHOH !
______________________ , 3 H&E_c
T T T T T T T T T T I ; Vi \ /
| ) G R R | A P ] | W 2
______________________ 30080k LEMENMIEM
| [ R ) O G T | +Ep pacmbopay M-100
___________________+__ 0
| S ) ) [ s rMLmﬂsw_.a e %6,
T T T T T T T T T T NEpEKpammue
[ T T T T T T T T T 1
| P P S P P P P
[ T T T T T T T T T T
I 1 1 | I T T T T T T
CAOBA AHKER
7 “ a0 (IPUMEYSHHE
ome 2 A A D 3
meko ps o 1. Momepues nepezopogok nenobemokkue Baoku {kupniy) — ¢

7. Mopxa cmasu ficex wemanauseckus anemermob - Cm3Tlh
3. Inekmpochopry Bunoakamo anekmpegqomy 346 no

100
200

KPEMNEHWE TIEPEMOPCJIKM K CTEHE & P —
NpOENENLa MKIKEE
NECKOHONATUMb NakN2l MponuUMaHHol

UCMCHMHNM DOCTDODOM 11 304CKC—
HUMb

o

eboagu k 520
200500 K2

175

20 \ckefio wuep: 03/06-2011/ULE . AC

RN

DU3KYNbMYPHO— 03qOPOBLMENDHNL KOMNJEKE N0 _agpecy.

aHmucen e. Mockba, Mamnuukoe w, g 29, kopn 5.

npebka 3000 wae 80 VM. [<O [ TWCT [N OK] 1o50mee | JATA 3axozuuk 000 "HOV-— XAy
[ ran m:rnmwo POBKM NEPENACHUPOBKU QUKYMMYpHO) CIANAE | NACT NACTCB
4 mmn.::x iep{ Enscnofia laoowo UMENbHO20 KOMNAEKC], C _|_ wm
9] Buroaiun | 2emauna 0BOMAMU NO GACAGY.
(= 9 » <
= Neperopoara ma xepamaeckora | 000 "TK " Mpoekmesl
= KUPMAUC, Y376 KPeNAeHWA, oxo:mv:__.
=

Kormeoeon Poomar: A3

>NEO




OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
‘N EO ansa 3A0 YK "PBM Kanutan"

R s A o T o P T R g

2 oy

S C—

176

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

TFOCYTAPCTBEHHOE YHUTAPHOE ITPEAIIPUSATHE
MOCKOBCKOE I'OPO/ICKOE BIOPO TEXHUYECKO MHBEHTAPH3AIINH

Cesepo-BanagHoe "

®meppumopuanbnoeairzgau :
i Him

yeckoil UHBEHMAPEZETT

ks ropoga MockBb! ki

Rowomnﬂym N

i)
l BapT. Ne f’/{j
Eua. Ne 73

TEXHHYECKHH HACIOPT
HA JIOMOBJIAJIEHUE N: 25 kofpn, 5
- lZ:,ZMbw,g;an woe ce-

&fg@- Jd%#m;g aIMHHUCTPATUBHOrO OKpyra r. MockBbl
Cocrasier 1o cocroanmio Ha ¢« 78 » ¢A&Q& 2004r.

I. Bragenue CTPOGHMAMH B AOMOBJIAXCHUH

A NeENE HH S TMoamucek
B,
Hara aurepel | HaumenoBanue Bnagensues Honesoe (u 3:: : :2:::14 ena;(:;;ﬂ: N OTBETCTBEHHOrO
3anucu CTPOEH. KorgoMuHuyMa, TCHK yuacrue ot Men,'ra) N 3a perucTpanuio
110 NJaHy Y npasa cobBCTBEHHOCTH
1 2 3 4 5 6

I
|
|
|

e

Yuer 3anpemensii n apecros wo pougy JI.C.

Hanoxeno Cuato




>NEO

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

II. DxcnanKauyMsa 3eMeJIbHOr0 y4acTKa

B Tom
ILnomans
3eMeJILHOTO B TOM Y#CJe
y4YacTEa =
oA apkamu | o TPOTYaphl, JOPOMKKH, OTMOCTKH
o I~ ;3“?-5' g E & B TOM UHCJIE
Hara ] A E |EEEg] ¥
HaumenoBanue npoesga ] e 3 |egcas| § g
samucH E i g =T B ool m Y g
) F = -] =
5 g 21 & E S8al 3 “ > 8 4y
> > ) = o SLEHE . A = & ©
= = g - " 3RS B - = “
=) B ] B |a5HH 8 e 3 £y ]
N g | g% cieel B 8 % | g &
g g 3 2 B |SEEE| E a ] ¥ B
1 STV O 3 4 (SR N S . S RS - Uil I - S 10 11 12 13
a
ﬁé&#‘g&_ woecelP2 3«8 | Jp2 3 B26S 5755|393 |39F |75
4
B T.4. KOH{OMMHHYM
(o gpoxymentam AITY)
III. ¥6opounas rromans NPHIEraIUX NPoe3xoB B KB. M (YIHI[, TPOCIEKTOB, MePeyJIKOB H T..)
W3 obment niomau
]
O6masn B TOM YHCJ€e e B TOM YHCJIe e
Iata HaumeHOBRHUE z — 2 2 P = — =2
sanucu npoessa noWaAbl & 4 E 2 & 28 | 2s| gk 28| 2«
moesna| 5| 25 | BE [ 2% | Gol8E|5A| ¢ | 58|53
g | B8 | 8% | 5§ |28|%E|28| & | 5§/ 38
= &= Rl 8= SRl 8Bl EE| 2 | $E| S8
1 2 3 4 5 6 7 8 9 10 11 12 13
IV. OcHoBHBIE DKOHOMHYECKHE MOKAZATEIH CTPOCHUII B JOMOBJIAJEHHI
CroumocTs
Hara | Hanmenosarue Brni Mare- Ilno:ganb o6mas bl
aa:ncn crooennf Hocrx: PHAT o apysxn Obmen ORTORN: S, CTD:
1 ux NeNt mo mnany CTeH o6Mepy soceram.| semers: CTP. H COOPYX.
: : BOC- | meii- | BoC- | meii-
crad. |creur.| cras. |cTBUT.
Il - 2 3 4 5 6 7 8 9 10 11 12
Mﬁ;-oﬂfcfc‘. FLOUoMS . s‘h 34"
Cagmeedu, 59¥
- : ' \d iu
Beero: 0(71 °$
32683 39566 lpoogtewoostéhd i

177



>NEO

OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

ACTHPML-3anagHoe —
opuaabHoe 610p0  [[Keapr e 7765
upenr. e 73
o
| [Tudp donna roe
Iupp
OuIHe CBeIeHHsT TIPOEKTA H-M
Brnagenen
Yueio araskeit J
Topx moctpoiikn 204 Tepeobopyosano : B 1. T'0j{ TOCiie/{itero Kam. peMoHTa r.
; HAACTPOEHO
Kpome Toro, umeercs: T10{B&JI, IIOKO/IbHBL 9Ta%, MaHCAP/a, Me3OHHH (IOAYEPKHYTH)
Marepuan Kpsumyu g fras, fotoes ok nomans xpoiun _JOL Y KB. M
Dacaj— ¢ > Lifo L ———————nmomans pacagos KB. M
(BUJL OTJAENKRA
Unes1o gecTHUL 2_ . ux ybopouras momans KB. M
Y6opounas mroniags o6IuX KOPHIOPOB M MECT OO, TTONLI0B. KB. M
Oorem 38566 KY6. M 77233
O6mas mIomazk 1o 31aHu0 7723 3 KB. M, B T.4. 00mmei muomann, 6ea yuera 6aTKOHOB M JIOKMIL KB. M
M3 HAX: )
a. uuste nomentenns: O6m1. miony. KB. M, B T.4. o0uieif niuomajay, 6ea yuera 6aIKOHORB M JOAMKMI KB. M
JKUIION TLIOMIA AN KB. M
Obuas naomab, OTHOCAIASCA K 00IEMY WMYIIECTBY KOHIOMUHMYMA KB. M
A. Pacnpenenenne XHI0H II0MaaH
Konuuectso Texymue H3MeHeHIA
g KOMMYECTE0 % KOTUIECTRO %
Hunas nionans HaxXoAuTes = = 5 =] e =] = gl &
= HEHE PR R
S sl & g S| 22 s| g 5|5 sl g
2 RE| 52|85 |m%| B2 |2 s SE|E8|EE[sE| 5k
(f 1 2 3 4 5 6 7 8 9 10 13 12 13 14
g 1 | B xBapTupax
g § 2 | B nomMelen. KOPHAOPH. CHCTEMBL
i E 3 | B obmesxuruax
=g Caysxebuas jxAIasA IIOIAAE
5 | ManeBpeHHAA RIIAH IUIOMIANb
Hrtoro
W3 obmiero wueia XUI0N MIONIANH HAXOLATCH:
i a) B Mancapzax
i 6 | 6) B MesoHHHAX
g B) B IOKOJBLHBIX STAMAX
i__ : T) B IIOABAJIAX
"
:‘: 5 TOrOoO
PacnpegiesleHHe KBAPTAP IO YHCJIy KOMHEAT (6e3 oSmexuT. B KOPUAOPH. CHCT.)
Texymue H3MeHeHUA
Ne K Yucno | Obmas | Huras
n/n BapTHPEL kBapTap | wiomazs | womeags | 9Hca0 | ofmas | smmnas | umeso | obmas | sxnnan
KBAPTHP | IWIOImAs | ILTOMIaxs | KBAPTHP | IUIOMIAS | ILIOIIANE
1 2 3 4 5 6 7 8 9 10 11
1 1 | OnnoxommaTHsIe (e
-2} JIByXKOMHATHBI®
3 |TpexxkoMHATHEIE
4 |YernipexKoMuaTiuse
5 |IlaTnKoMHATHBIE
l6 ITecTuKOMHATHEIE
7 |B cemb u Golree KOMHAT
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77233

KB, M

Ob6masn

Ocrosras

Texkymue uaMeHeHHs

Knaccnpuxanns nomemenuit

BCero

BT.U.
apes-
Ayem.

BCero

B T.4, obmaa OCHOBHas

obmasn

OCHOBHAA

apen- B T.4. B T.4.

Ayen. | BCETO | honn. apens,

BCEro

BCEro

B T.4.
apeHf.

BT.4.

BCETO apens.

2

3 4

6 ({ 8 9 10

11

12

13 14

HKnnan s Hesxun. momerr.

Topropasg

ITpoussoacTsennan

Crmagekast

BriTosoro o6cmyK.

Tapasxu

Yupexaenueckas

ObmecTs. nuragns -~ -

|l

Ixonsnan -

10

quGuo-nay!;ﬁaa

11

JleueGmo-carmrapsu.

5234

8073 8

12

Kyasr.-npocsernr.

13

JleTcxue cagbt U stcam

14

TeatpoB u apes. npeamp.

15

TBopueckHe MacTepckue

16

ITpodrexobpasosanus

17

IIpouas

5994

2222

Hroro:

B tom uncye: 1. ILromans nogsanos: ofmas

24233

32459

TIOWAaAhb, UCHOTb3yeMast JKUITHIHON KOHTOPOM AT COGCTBOHHBIX HYH

» OCHOBHaA

2. IlokoasH. o71.: obmasn

» OCHOBHAs ’

KB. M

Hcnonsaosarne momermenmit

Beero

OcroBHas

Texymue HaMeHeHHS

OCHOBHAaA

BCEro

OCHOBHas

2

3

4 5 6

7

8

YupemaendecKasn:

4) JKHIUIHAA KOHTOpa

6) KOMH. IeTCKHe, APYRUH. U 1P,

KyasrypHO-IpOCBeTHTe N bHASN:

a) Kp. YroIKH, KIy6sl, Oubnuorern

TIpouas:

a) MacTepcKme

6) cxcrazss s, KORTOD

B) TeIIoy3en

T) KOTeAbHAS

B TOM YMCJe: Ha rase

HA TBepA. TOIJIHBE

Hroro
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[z ]N EO ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

-H I1. BaroycTpoRcTao 05WeR 1 XXMAOR / OCHOBHOR NNOWAAK (KB. M.)
Kai 5
a:nﬁ: %‘ Basibl 021::::%. mmuue Nuprel ',fg',‘,’:,,’f‘
Or cober- | Ot rpynn. o ANBKTPO-
. BOHHOR | MnM KBapT. ceTH 5
” XOTeNbHOA | KoTB/bHOR (sonet) E
- g
g § ; g gi gg gé g 2 8 H §
127|220 | ©
HELBE B L LG G Rk
s|a|8(8|&|2|5 528|528 |8|S8[o8|ca|8s|5 (S5 |2|5|2|2|& &
o e 2 e Jdu du SmGom 7w 8 am Qo ie i o 2uu{umida {Snm{Gae|7ue {8ue 10 uw20 du 21 du 22 s 23 due 24 ne 25 =in 26
" L) ) - )
i o, I . 3 0
A A A v |2
—T1
S {
1gHDE
p1og O19P0
R# Eap
l ]
chgbl ||
Ill. Ucwwcnenme nnowjaned 4 06bEMOB OCHOBHOMA U OTAGNBHBIX 4ACTEH CTPOBHMA H NPHCTPOBK
Ne e Dopmynel ANS NOACYETA NNOLWAAeH Mnowags Beicora, Obuém,
N0 NNaKy auueuow-me 2 110 HapyXHOMY 00Mepy (k8. M) M) (ky6. u)
e | - 2 3 - 4 5 6 oy
(O S VP PP Y) ,o* g 2997¢6| 220 |65355
| > 7 23244 | 350 |f023y
‘ ~ - 2 2965|385 | 17522
—~ o 3 29374 | 3,5 |11 30r
|
|
i
0
:
i
psonor 129244 25564
MOLLAAs 3ACTPOAKH: 32779
( nNOLYaAs 3RAHHA NO LOKONIO, OTKPBITEI CXOALI, KPLUbUA, NNOLIARKH NEPEA NOALEINRAMH, NPHUAMHHKH, M T. 3. )
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IV. ONHCaHH KOHCTPYKTHBHLIX ANGMBHTOB W ONPBABNEHHE MIHOCA OCHOBHOA NPHCTPOMKM

-

Tpynna kanwr. L

CpeaHAs XuNan NAOLIAAL KBAPTHDL!

OTyeT 06 oueHke N2OKHWNM-CO-0475/18/1-4 oT 26.03.2020 r.

ansa 3A0 YK "PBM Kanutan"
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

CoGopHrx Ne s

BHA BHYTPOHHER OTAGNKH M CPOAHAR BHYTPEKHAR BHICOTA NONLISHHA 5 28 . .e ‘250 Tabman 759

30¢

o =
o
sl § [ ,% iy
2
HaumeHoBaxue ONKCaHHe KOHCTPYKTHBHbIX TexXHH48CKOR COCTORHKE § § g E g g g
KOHCTDYKTHBHbIX 9NOMEHTOB ( MaTepHN, KOHCTPYKLIAS, (oomnrpoumnns, | o 3| & | g8 % 2 8%
ANEMENTOB QTABNKA ¥ Npovee ) THWAL, M T. N, ) - E ‘E % 3 § § 3 §
g ig § 5| 2 | 355
1 2 i — —~4—~ — 457 6 v 7 — w—— —
ue%f&t/«gw
1 OyraameHTsl Lok : 6‘ £
st | Ko Wa Wil s AAQUOIMTIANE
2 | Hue KanuTansHbIe CTEHB! % 23 23
6. Meperopog | Leefirnen b echiokalion.
wpnavme | ool Aeeul o i,
: e
. § T M& 42 /3
. e | Aofubl  cetepdlpon
nopsa M.
Pd (faut.
4 Kpsiwa 3 3
) AsRscasuo
4 oonme | —CARAKLO MO KO
5|3 ¢ 6
Sl e | Fumssuns il
- | Hapyxuas orgenka Mu&_m.‘u
é apxwTeKT. 0hopun. hadsrpane
= el |
BuyTpen. oTaenka
Ll il oy 7
LieHTp. oTonneHue Om sl eLm. kol
Tleysoe oTonn. £
] Bogonposon Ao, ;
ﬁ Kanannaauma
S Pagwo | 26
§ Tenechon om AT E 26
% Tenesuaexue
21 .. |c rasosoi konoH.
8 g, F ]
£ | c apoasH, KONOH. P
§ @ | ¢ ropsy. BOACH. g
3 [ Toomeesomoonal. | o lgume functtcgel:
5 e eﬂ‘lmmﬁ“"ﬂ !i !?”i!; !!!i‘!égi!ll!‘ = i
g, | FasocHabmenne —
O |  Mycoponposoa ;
sl
3nexTpoocseLyenne 22 0v
e clunyor (XKaf 0w
9 Pa3nsie paboTsi 9 y
Wroro 100 L00
TlpoueNT uaHoca, npueeAdHKbIA k 100 no dopmyne NPOLIENT HaHoCa {rp. 9)x100 »
yaenuoiA sec (rp. 7) 0/
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V. ONHCaHH@ KOHCTPYKTHBHbIX 3NBMOHTOB W ONPEABNSHHE HIHOCA OCHOBHOR NPHCTPORKK

CpeaKan Xunan Nnowas KeapTupsl Coopuk Ne

BHA BHYTPEHHER OTABNKN

CpoAHAS BHYTPAHHAA BbICOTA NOMBLUBHHA Tabnuua N

— NNean. |

HanmeHosaxue
KOHCTPYKTHBHBIX

nemeHTos |

OnUCane KOHCTPYXTHEHBIX . TeXHHYECKO® COCTORKHE
ANBMBHTOB ( MaTepHan, KOHCTPYKUMA, ( 0CaaKy, TPeWMHbI,
OTAenKa ¥ npavee ) THHAL, WT. A}

YnenbHslf BEC KOHCTPYKTHBHbIX

Monpaska K yaensHomy secy 8
3NEMEHTOB C NONPasKow

4@ YReNsHbiA 8eC KOHCTPYKTHBHbIX
INEMEHTOB 2enéHKoe Ha 100

YnenvHbiA éec
mmyxm'a: HbIX AMEMEHTOB
NPOYBHTaxX

l Mpon3senexue NPOYeHTa anoca

w0

o Manoc B npouekTax

DyHAAMBHTbI

w
»
o
=24
I
~

a. HapyxHbie i BHy TpEH-
HHE KANWTANbHbIE CTEHbI

6. Neperopoaxy

yepAavHbie

mexay: e

NepexpbiTus:

Kpbiwa

Monet

OKOHHbBIE

Mpoémsi:

ABEpHbIe

HapyxHan oTaenka

apXuTeKT. ohopMn.

Otgen. padoTe::

g.uyrpan. oraenka
=
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CaHHTapHBIE W IMBKTPOTEXHUYECKHE PaGOTBI

[enTp. oTonnenne |

MeyHoe oTonn.

Bogonposoa

Kaxanusauus

Paguo -

Tenepon

TenesuaeHue

. | ¢ ra3oBoi konoH.

g C APOBSH. KONIOH.

a C rOPAY. BOAOCH.

[opsuee BoAOCHaEG.

__ BeHTHARUMA

TasocHabmenue

Mycoponposoa

Tudrsl

3InexTpoocssieHne

o

_ Pagnsie padotsl

. MpouenT u3noca, npuBeAEHKLIA K 100 no chopmyne POLEHT WIHOCR {rp. 9)x100

Wroro 100

yRensHeiA sec (rp. 7)
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A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

—
V1. TexHH4@CKOB ONHCAHHE XONOAHSIX NPHCTPOEK
ORHCaHHE KOHCTPYKTHBHBIX ANEMBHTOB H KX YAB/bHbIG BOCA

Mpodmbl: ;

i 1

2 £

1] g g ggg é £ 2 g
BHH T HEAEL R 1R AF
| £ § g 2128 E ii&g_z s |85 2
‘ o | o D e 3w 4 g 5 s § ot 7 st § emfen O s () st 1] et 12 et 13 smen 14 e 15 st {6 o 17
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OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

IpynoxkeHye 1
X TOCTAHOBJIEHHIO IpaBUTENLCTBA MOCKEEI
or 1 pnekabpst 1998 r. N 915

PopMa la
JeAcTBUTENbHA B TeueHue 1 roma

-~ EBIVCKA 13 TEXHMMECKOTO TACTIOPTA HA-3fIAHVE —(CTPOFHUE)

N pgena 4165/13 Jurep -
IO .COCTOSIHHIO Ha 22.12.2003 r.

VHpopMaLMs 10 30aHM0  (CTPOSHMIO) HEXWIIoe

| KamacTpoesiit HoMep

TpembmIyuiii KanacTPOBb HOMED| -

YueTHi HoMep obbekTa

03302353

Ampec I'opon

Mockea

HauvesoBanue (Y., rur.,miep, |TISTHMIKOE HIOCCe
TpOCII. , Tyrl. , 6yneB. M T.II.)

Tom 29

Kopr. 5 Crpoenne -

PYHKLFIOHAIIBHOE  HABHAYESHHE HEXHWIIOoe

FPEXHHYECKOro. Ioarnoybsa
TEXHHYECKOI'O J3Taxa

BEHT. KaMmep

OPYrykx TNOMEIEHHI

Obugs roicuRns BCEro (KB.M.) 7123,3 |KOIMUeCTBO KBapTHP =
KpoMe TOro Imicugmd (KB.M.): | - Marepuast CTeH KHPITHYHbIA
B T.4Y. '

JIECTHHYHbIX KJIETOK = I'on MOCTPOHKU 2001

= OraxHocTe (6e3 yuera |- 3
TION3EMHBIX DTEKSH)

- lop3eMHbIX DTaKeH e T - B 5 £
TEXTIONTONLE
- WHBEHTapU3aUuMOHHAS 1564, 6

H.mham: 3aCTPOHKH (KB

M.) 3218  |Mamsrmmx apmxex'rgpx HE’I‘.

Hrias - mouans- (KB M. )
KUTBIX - TIOMEISHIA

- — | Hexvmas - micuaib (KB M. ) 7123,3
B T.4. XWas ITICUROb %
B HEXWI. rioMeld. (KB.M.) -




>NEO

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

Ormicanve obwekTa IpaBa: 3HaHUs (cTpoenus)
- Kapactpoesit HoMep N -

HauMeHOBaHHe NpaBoobranaTeris
(MO st <1>143mecxoro TMUA)

TPMCTPOSHHOE : -

7123, 3 |Hexunas rmmouane (KB.M.) 7123,3

B T.4.

Obupst mouRne, BCEro (KB.M.)

Kuwmaa rmougns (KB .M. ) -
B. HEXWBIX TTOMEIEHHUIX

Kurast roougnes  (KB.M.) -
KHTBIX  TIOMEIEHWI

- XapPaKTEPUCTHKHY OOBEKTa NPUBENEHE! B SKCITMKALMH K TIOSTAXHOMY IUIAHY

~ mmpuposansAupecumpeecrpesnammucooppme}mrNbcmx
13.03. 2002r‘ N 8002190.

Havansnuk TBIU JrBunoBa C.H. 20.02.2007

3Jam. HayanbHuka
C3 THTU
IMpKOBa l\q-lgcega T Bzo .02.2007

T A ey g e -
Pw«mcimm.h TPYTG
{ Cenepo-Tannmarg TETU-

mecmrmua B.C.
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ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

Cenepo-3aramHoe TBIU
SKCINIUKALUA

JeficTBUTENBHA B TeueHue 1 roma

ﬁo anpecy: nn'nna.ucoe mocee, 29, Kop.5

CTp. 1
Haaa:mme—N—H——'Im Tipoure — == : = T, L
TocnemHee obcyienoBanye 14.03.2002

| | NN |XapakTEpUCTHKH | Obugs ruiolgab ! [oupnbL JIETHUX Bol-

Brak|KoMH. | KGMHAT U B T. Y= ’ co-

TIOMEIEHUI BCEro ocnoa | BCrioM. | Jiomk. | bark. | rpody.| Ta

A sacocmast (é%,l 3 52,1 © mpouasi 225
Wroro IO TIOMEEHHIO 52,1 52,1
--~Hexwnle INOMENEHHUST BCEro 52,1 521
B T.4. [poune 52,1 52,1
_|¥moro o DTaxy I 52,1 52,1
--Hexwnie INOMEeHHsT BCEro 52,1 52,1
B T.4. Ilpoune 525 52,3

{esepo-3anagroe
meppumapuasbHoe Giopo
mexuugeckoi UHBEeHMapu3ayuu
ropoga Mocksei
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lomemenve N IT  Twrn: JleuebHo-
Nocnenxee Qﬁcne.uosa}me 14.03.2002

[lo ampecy: IlaTHyukoe mocce, 29, xop.5

OTyeT 06 oueHke N2OKHWNM-CO-0475/18/1-4 oT 26.03.2020 r.

ansa 3A0 YK "PBM Kanutan"
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

NN .| XapakTepyUCTHKHY Obupst rcuans Inougns JIETHUX Ber-

OTaxX | KOMH. KoMHaT u B T.Y. co-

_| - noMeueHuA BCEro. | -OCHOB l -BCrioM. | nopx. | 6ank. | mpod. | Ta

g TIOM . CHIELMATIEHOS '/\1@_6) 16,6 meu.caH 225
————|#roro———ronowerp0o | 16,6
- ~~~Hexwbie NoMENeHYST BCero 16,6 16,6
B T.4. JleuebHO-caHuTap. 16,64 . 16,6

{esepn-3anagHoe

“meppumopuaAbHoe 6ropo

‘| mexnuyeckol u#BeHmapusayuu

ropoga MockBbl
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O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

Ilo agpecy: IsTHyIKOe mocce, 29, KOp.5

ctp. 3
Novemenrde N I Tur: JleuebHO-caHuTap $.25
Tocnensee obcnenoBanue 14.03.2002

NN |XapakTEepUCTHKH Obupst rUICuEOb Ibicugne JIETHHX Bol-
|BTax|KoMH. |  KOMHAT H B T.4. co-
TIOMEIIEHHI BCEro ocuoa.l BCrioM. | JIomK. | 6ark.| rpod.| Ta

1 Rkt TaMbyp is, > 18,3 neu.caH 328
332, v 2 BECTHONE 380,77~ 38077 JevicaH— 328
Pk 3 9,5 meu.caH 289

4 %2% 6,5 ney.caH 289

LA A 1 8 9,8 JIeq . caH 289
6 9,5 neu.cad 289

7 1,2 neuy.cad 289

8 1,9 meu.caH 289

9 1,9 mneu.caH 289

10 1,1 neu.caH 289

11 5,0 Jieu .caH 289

12 et i ot ey . caH 289

13 8,8 yeu.caH 289

14 6,7 Jleq.can 289

15 KCMHATa I1EPEroB JIeY . CaH 289

16 KOMHaTa Ieperos Jie4y . cad 289

17 KOpHIOop 16,8 nev.caH 289

18 Kacca JIeY . CaH 289

19 Kacca ey . CaH 289

20 KOPHIOR 2,4 nev.caH 289

21 KOPHIOop 2,3 yeu.can 289

v IMYHKT TEIUIOBOH npoyast 325
A BEeHTKaMepa npoyast 306
BIIEKTPOATOBAS npoyast 306

25 xabyHeT Jieu, caH 306

26 nabopaTopust TIeY . CaH 306

27 ybopHasa 1,6 ne4.caH 306

28 KOPHIOP 96,7 neu.caH 332

29 KOPHIOP 20,2 re4.caH 332

30 MenxabvHeT Jie4 . caH 332

31 MenxkabvHeT TIeY . CaH 332

32 KIIETKa JIeCTHUY 22,5 neu.caH 332

33 KHOCK , JTapeK JIeYy . caH 332

34 3aJ1 CIOPTHBHBL el

35  rnecrma@ 8’@'4. Bepo-3anagroe306

36  rou.noncobHoe 15, 2 néREESNMOPUarbyoe Glé

37 KOPHMIOP 13| DisieNuRR kol

(G®  camysen 0 niew.cg pzu oM

@>  nom.noncobHoe 3,7t 93 Mockaer 306

@D  paspesayka 4,6 ne4.caH
XOJUT 35,0 neu.caH 306
JIecTHULIA 18,7 neu.caH 306
Kabuner Jie4 ., caH 306
xabuHeT Jied . CaH 306
KOpHIop 7,9 ieqcan - 306
KabuHeT ey . caH 306
~ KOpUIop . 23,9 yieu.caH 250
B CTEPHM3ALKOHHA @ 9,8  Je4.caH 250

KabuHeT JieuebHs! ,6 7,6 Jieq . CaH 250
KQMH . NEpCOHaTA ‘9,8 9,8 reu.caH 250
xabuHeT Bpaua 15,1 15,1 Jied.caH 250
KabuHeT Bpava T1:3 11,3 Jed . caH 250
OTEepaLMOHHAS 10,5 10,5 ied . caH 250
XQru1 10,0 10,0 ney.can 250
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®

o ampecy: IaTmvukoe mocce, 29, X0p.5

ctp. 4

MTOro Mo noMeleHuio 2283,4| 1520,4| 763,0

~---Hexubie noMemeHHs Bcero| 2283,4| 1520,4| 763,0

B T.4. JleuebHo-canurap.| 2168,1| 1405,1| 763,0

—Tlpoure 115:3 115,3
Movewernye N IIT  Turn: Tpouue % $.25
Nocnepnee obcrnenosanye 14.03.2002

ST W | XapaKTepUCTHRY. | Obupst rcuRnb — - TINCuRnE NEeTHIX Bol-
DTax | KOMH. KOMHAT U B T.Y. co-
; TIOMEIEHHIt | BCEro- |- OCHOB. | BCMOM. | JIOmK. | 6ank.| mpou.| Ta
T el BEHTKaMepa ZoAe - a8 : npouast 300

Wroro IO MOMEIEHHIO 3,8 3,8
---Hexwse INOMELEHHS BCero 3,8 3,8
B T.4. [lpouue 3,8 3,8

WToro no _sraxy 1 2303,8] 1524,2( 779,6
---Hexwkle noMemeHus scero| 2303,8( 1524,2| 779,6
B T.4. JleuebHo-canurap.| 2184,7| 1405,1( 779,6

... Tpoure 119,1| 119,1

Cesepo-3anagHoe
|~ meppumapuasstioe Giopo

mexnuyeckod uiBeHmapu3ayuu
e e ropoga MockBbi
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OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
@N EO ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

o ampecy: MaTHuikoe mocce, 29, KOp.5

ctp. 5
Movemerre N I Tun: JleyebHO-CaHUTAp ®.25
Nocremsee obcrnienoBanue 14.03.2002
NN  |XapakTepHCTHKU Obugst rmcupab Inoane JIeTHUX Bol-
‘STaX|KOMH. | KOMHAT U B T.4, co-
TIOMEIEHMI _BCcero __QCHOB:A! BCrioM. | JIomk. | 6anx. | mpod.| Ta
25 JIECTHULA 20,6> 20,6 ney.caH 273
2 oo (96,4 96,4 yleu.caH 273
" —— 273
3 pasnesarnk a51,4> 151,4 neu.can 273
4 cayHa Ag.2> 102 JIeY . can 273
5 cayHa 12,4 12,4 ried, caH 273
6 TIaPHITKA 5,5 5.5 ey . caq 273
7 TIOM. IUTST XPaHEHU 4,5 4,5 neu.caH 273
8 IyeBas 8,8 8,8 rmeu.caH 273
9 IOUmeBast 37,0 37,0 ned.cau 273
10 KOPHIOD £3:6.7 3,6 yeu.can ) 273
11 yweBamHas pr 2 7,1 7oy, can 273
12 9,82 9,8 reu,can 273
13 UMBIBAJIEHAS .8 9“ 8,9 neu.can 273
14 (_8:'§) 8,4 neu.caH 273
15 . nymesas 60,9 - 160,9 seu.can 273
16 NoM. Iy XpaHenu ¢ 3,8 3,8 neu.can 273
17 KOpHmop ké«h 3,3 Jyey.caH 273
18 OyeBast 32,17 32,1 neu.cax 273
19  pymesas (10,4° 10,4 neu.can 273
20 JIeCTHHLIA (22,5 22,5 neu.caH _ 273
21  cayma i i e - nIeu. can 273
22 TapHITKA 0.8 9,8 Tey. caH 273
23 cayHa ,.3\ 9,3 Jiey. can 273
24 Baccern .538,9." 538,9 JIeY , CaH 745
725 mMaccaxHas T 7,1 Jied . caH 253
26 3a71 KOCMETHYECK 7,6 7,6 JIe4 ., cad 253
(2] xabuneTr 4,7 4,7 Jiey.caH 253
gg xabuHeT 11,6 11,6 ey . can 253
Kabuxer 9,0 9,0 JIed . CaH 253
rabuxer 8,7 8,7 Jieu, caH 253
3% KabuHer 8,6 8,6 JIey . caH 253
32 xopunop 16,7 16,7 neu.caH 253
[ 33  peurkamepa (ALD 47,7 npouast 273
: 34 IIAXTa BEHTWISLIM (3 ,,3\ 353 ripoyast 273
s 35 JIeCTHULIA B8 : 5,8 ney.cau 273
36 Kabuuer 7,8 7,8 Jieq, caH 273
37  xabumer 2,3 2,3 Jiey , CaH 273
[ 38 rapyiKa 4,5 4,5 Jiedy . caH 273
39 ybopHas 1,4 1,4 ney.can 273
40 MaCCaKHast 5,9 5,9 JIeY.CaH 273
41  xopumop 13,4 . r% .4 neu.can 273
Wroro IO TIOMEIEHUIO 1354,6( 727,8 g| Cene -Jana
|==-Hexwnie novewenvs scero| 1354,6| 727,8| [ 6287 pyp,, s Hoe ;
B T.4. Jleuebno-canurap.| 1303,6| 676,8][ L5 eckon “aAby, 510p /
Tpouve 51,0/ 51,0 Uunseyp, !
- ~286) .
Wroro - o sTaxy 2 1354,6| 727,8| 626,8 T
---Hexwble novemenys scero| 1354,6( 727,8{ 626,8
v B T.4. Jleuebno-canvrap. | 1303,6| 676,8| 626,8
J Ipouvrie 51,0 51,0
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llo ampecy: IMsTHMuKkoe mocce, 29, Xop.5

OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

CTp. 6
Novemere N I Tum: JleueBHO-CaHUTap d.25
NocrienHee. obcnenosanye 14.03.2002

| NN | XapaK TepHCTHKM Ofuast TUiCHRAL UARs NeTHHX | Bel-

DTax|KOMH.| XOMHAT M ; - B T.4Y. ——1- CO-

T T ToMeneHd ‘BCEro ocuoa.l BCTIQM. | JIOIK. | OarK. | mpod. | Ta

3o 347 CropTiEH1 (188,7 188,7 niey.caun 362

2 necTHMa - (20,8 20,8.meu.can 362

3 3aJl TPEHAKEPHBIA ng_g@ 794,3 ~ rmeud.caw 353

4 JeCTHHA . gg,_a;\ 22,8 neu.caH 353

5 TPEHepcKas (8,6 8,6 TIed . caH 353
Wroro 10 NOMEIEHUIO 1035,2| 991,6[ 43,6
---Hexwble noMewesua scero| 1035,2 991,6 43,6
B T.4. JleyeGHO-caHuTap. 1035,2 991,_6 43,6
WToro  no Iraxy 3 1035,2| 991,6|" 43,6
---Hexwsle navemenus scero| 1035, 2 991, 6 43,6
B T.4. JleuebHo-canvrap. | 1035,2| 991,6 43,6
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OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
@N EO ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

Tlo ampecy: Narauuxoe mocce, 29, Xop.5

cTp. 7
Movewenve N I Tur: Ipouue d.25
/ Nocnennee obcnienosanme 22.12.2003
S NN  |XapakTepucTHKM OBuRsT rUIcIRab INowAns NeTHUX Bel-
e STax|KoMH. | KOMHAT U B T.4. — co-
{ TIOMEESHHI BCEro msl BCrioM. | JIomk. | 6ark.| mpou.| Ta
i ™ 1 TaMbyp 7,6 7,6 Tpovas 197
; 2 NoM. TeXHHYeCkoe  191,4 191,4 mpouas 197
=0 TIOM, TEXHHYECKoe ~ 387,5 ¥ 387,5 rmpodas 185
4 ToM . TeXHHYecKoe 550, 7 550,7 npouas 202
5 TIOM . TEXHHYECKOe - 345,5 345,5 npouas 197
6 TIOM ., TEXHHYECKOe  423,2 423,2 rmpovas 197
L MCM. TEXHHUecKoe  455,1 455,1 mpoyas 197
Wroro IO  NOMEIEHUIO 2361,0 2361,0
---Hexwrble noMengeHust scero| 2361,0 2361,0
B T.u. Ilpouve 2361,0 2361,0
‘f ; NMovemenve N ITI  Twr: Ipouue b.25
il NocriemHee obcnenosanye 22,12 .2003
NN | XapakTepHCTHKY Ofugst rIcIRnb Mnougne neTHux Bol-
DTaK | KOMH., KOMHAT H BT.Y, co-
|- TIOMENEHHE BCEro | OCHOB.| BCNOM.| JIO@X.| Bank.| npou.| Ta
v gt TIOM . TEXHHUECKOoe 16,6 16,6 rmpouas 197
Wroro IO TOMEIEHHIO 16,6 16,6
---Hexwsie noMemeHus BCero 16,6 16,6
B T.4. [Ipoune 16,6 16,6
Wroro Mo 3Taxy TX 2377,6 2377,6
---Hexwee novemexus scero| 2377,6 2377,6
B T.4u. Ilpoure 2377,6 2377,6
HUToro O  3HOAHHIO 7123,3| 3295,7| 3827,6
---Hexwbe novemenust Bcero| 7123,3( 3295,7| 3827,6
B T.4. JleuebHo-cammrap. | 4523,5| 3073,5 1450,0
i 2599,8( 222,2| 2377,6]

Apec 3apervCTpHpOBaH B ANPECHOM PEeCTpe BHAHVIT U COOPYKEHHIT I . MOCKEEI
13.03.2002r. N 8002190.

—— 0.02.2007 r.
«Zﬂkﬁldzf?ﬁﬁfi;iﬁxiua1411
2007.3.000211

Cenapo&anagnoe
meppumopuarsyoe Gopo
mexsuseckod UHBEHMapuszayuy
ropoga Mockps;

Pykost
Cesapo-
Muixad®

. TRy ;
cinoro TBTH K%
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ansa 3A0 YK "PBM Kanutan"
A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

lip meppumopuassHor Gope

F " Cesepo-3anagnae

——————————— mexHuNeckol UHBEHMBPUIALLL
ropoga Mocksii
2031
< S g T — -

= N s N
/
242 \,
e

MhraTambl s LUCTERIER ¥D COCTOSIND 1
- dh 03 D,
Wirvwn owan _Asady
Tpsespan

LR o

Flacura$ 1:200

o
ol
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ansa 3A0 YK "PBM Kanutan"
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

@ Cemepo3anagace
MEPPUMOPUAIBHRIE GIopG

ropoye Mochani
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.

Hacwraf 1207
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N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

@ Cepepo-3anagHos
meppumopuaisioe Gope
MEXHUYELHOG UNBEHMApUIayuL

fopoga Mockes!
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N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

oS T SR B [%H ®—-—C;,§_’_3a,.,gﬁe' |
mi

umaplakiHoe Sepo |
maxueu‘:l':cm yyseHmEpuATgUl '
ropoga MockBbi 4

_ ropoga TR —

—H:HJTTI"L

T8

1)

2830
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OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

PopMa 5
CTIPABKA BTU O COCTOSHMM 3IAHUS ‘

Jlata sanormenys| 20.02.07 | OBBEKT 3nanue

_Tacriopr I'opBTU N 4165/13

Anpec ropon Mocksa
Oxpyr Cemepo-saraypaii . | Keapran M 4165

Tiam 29 Kopryc | 5 | crpoerme | -

Tomen. N - = -

MprMeuaHye

Obupsit npoue}rr msHoca % | 0 I Ha [ 2001 l r‘on nocTpofixu | 2001

Tvrr 3manHus HEXHTIOS

THIT NOMEIEHUST -

- ~Pa TOMELRHUS |~ o

CTereHs TEXHUMECKOTO | BONOMPOBON, KAHATM3ALKS, rOpsdast BOIA
-obycTpoiCTEa OTOITIEHHE IISHTPAaJIBHOE

BeicoTa NOTOIIKOB hn=2,25 hrx=1,97 hls1=2,25 hlsT=3,00 hlzT=3,28

h237=2,73 h3371=3,62

Anpec 3 BaH B AOPECHOM ec'xpe. 3IOAHHH M COOPYKEHHH I'.MOCKEbI
13.03.288§r. .ﬁ 8802190. s

3amM. Ha4abHWK3

! Bxpo TeXsIMEcKai VHBEHTapH3aLkK Cerepo-3anamioe TBIH C3 TbTH

Havamsnuk TBIU JurBrHOBa C.H.

120"-¢eppans 2007 r.

ri"yxoao “TeNb FPYHNHL

| CeBepo-Zanannoro TETH | ;75); N TS

"”hm'/ixa.f/’mosa 8.6
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OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

IpynoxkeHye 1
X TOCTAHOBJIEHHIO IpaBUTENLCTBA MOCKEEI
or 1 pnekabpst 1998 r. N 915

PopMa la
JeAcTBUTENbHA B TeueHue 1 roma

-~ EBIVCKA 13 TEXHMMECKOTO TACTIOPTA HA-3fIAHVE —(CTPOFHUE)

N pgena 4165/13 Jurep -
IO .COCTOSIHHIO Ha 22.12.2003 r.

VHpopMaLMs 10 30aHM0  (CTPOSHMIO) HEXWIIoe

| KamacTpoesiit HoMep

TpembmIyuiii KanacTPOBb HOMED| -

YueTHi HoMep obbekTa

03302353

Ampec I'opon

Mockea

HauvesoBanue (Y., rur.,miep, |TISTHMIKOE HIOCCe
TpOCII. , Tyrl. , 6yneB. M T.II.)

Tom 29

Kopr. 5 Crpoenne -

PYHKLFIOHAIIBHOE  HABHAYESHHE HEXHWIIOoe

FPEXHHYECKOro. Ioarnoybsa
TEXHHYECKOI'O J3Taxa

BEHT. KaMmep

OPYrykx TNOMEIEHHI

Obugs roicuRns BCEro (KB.M.) 7123,3 |KOIMUeCTBO KBapTHP =
KpoMe TOro Imicugmd (KB.M.): | - Marepuast CTeH KHPITHYHbIA
B T.4Y. '

JIECTHHYHbIX KJIETOK = I'on MOCTPOHKU 2001

= OraxHocTe (6e3 yuera |- 3
TION3EMHBIX DTEKSH)

- lop3eMHbIX DTaKeH e T - B 5 £
TEXTIONTONLE
- WHBEHTapU3aUuMOHHAS 1564, 6

H.mham: 3aCTPOHKH (KB

M.) 3218  |Mamsrmmx apmxex'rgpx HE’I‘.

Hrias - mouans- (KB M. )
KUTBIX - TIOMEISHIA

- — | Hexvmas - micuaib (KB M. ) 7123,3
B T.4. XWas ITICUROb %
B HEXWI. rioMeld. (KB.M.) -
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OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

Ormicanve obwekTa IpaBa: 3HaHUs (cTpoenus)
- Kapactpoesit HoMep N -

HauMeHOBaHHe NpaBoobranaTeris
(MO st <1>143mecxoro TMUA)

TPMCTPOSHHOE : -

7123, 3 |Hexunas rmmouane (KB.M.) 7123,3

B T.4.

Obupst mouRne, BCEro (KB.M.)

Kuwmaa rmougns (KB .M. ) -
B. HEXWBIX TTOMEIEHHUIX

Kurast roougnes  (KB.M.) -
KHTBIX  TIOMEIEHWI

- XapPaKTEPUCTHKHY OOBEKTa NPUBENEHE! B SKCITMKALMH K TIOSTAXHOMY IUIAHY

~ mmpuposansAupecumpeecrpesnammucooppme}mrNbcmx
13.03. 2002r‘ N 8002190.

Havansnuk TBIU JrBunoBa C.H. 20.02.2007

3Jam. HayanbHuka
C3 THTU
IMpKOBa l\q-lgcega T Bzo .02.2007

T A ey g e -
Pw«mcimm.h TPYTG
{ Cenepo-Tannmarg TETU-

mecmrmua B.C.
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N EO OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

Cenepo-3aramHoe TBIU
SKCINIUKALUA

JeficTBUTENBHA B TeueHue 1 roma

ﬁo anpecy: nn'nna.ucoe mocee, 29, Kop.5

CTp. 1
Haaa:mme—N—H——'Im Tipoure — == : = T, L
TocnemHee obcyienoBanye 14.03.2002

| | NN |XapakTEpUCTHKH | Obugs ruiolgab ! [oupnbL JIETHUX Bol-

Brak|KoMH. | KGMHAT U B T. Y= ’ co-

TIOMEIEHUI BCEro ocnoa | BCrioM. | Jiomk. | bark. | rpody.| Ta

A sacocmast (é%,l 3 52,1 © mpouasi 225
Wroro IO TIOMEEHHIO 52,1 52,1
--~Hexwnle INOMENEHHUST BCEro 52,1 521
B T.4. [poune 52,1 52,1
_|¥moro o DTaxy I 52,1 52,1
--Hexwnie INOMEeHHsT BCEro 52,1 52,1
B T.4. Ilpoune 525 52,3

{esepo-3anagroe
meppumapuasbHoe Giopo
mexuugeckoi UHBEeHMapu3ayuu
ropoga Mocksei
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N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

» @
[lo ampecy: IlaTHyukoe mocce, 29, xop.5
cTp. 2
Novemerve N IT  Twur: JlewebHO-CaHuTap $.25
_ Tlocnenree gécnenosa}me 14.03.2002
NN .| XapakTepyUCTHKHY Obugst rouanb .. Inougne  JIeTHUX Ber-
JTax | KOMH. KoMHaT u B T.Y. co-
_| - noMeueHuA BCEro .,ocnon._l_ -BCrioM. | nopx. | 6ank. | mpod. | Ta
g TIOM . CHIELMATIEHOS ’\1@5) 16,6 meu.caH 225
————|#roro———ronowerp0o | 16,6 —16:6
- ~~~Hexwbie NoMENeHYST BCero 16,6 16,6
B T.4. JleuebHO-caHuTap. 16,6 ...16,6
Cesepa-3anagHoe
SeEvI ) [~ meppumopuaasHoe Glopo

‘| mexnuyeckol u#BeHmapusayuu
ropoga MockBbl
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OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"
O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

Ilo agpecy: IsTHyIKOe mocce, 29, KOp.5

ctp. 3
Novemenrde N I Tur: JleuebHO-caHuTap $.25
Tocnensee obcnenoBanue 14.03.2002

NN |XapakTEepUCTHKH Obupst rUICuEOb Ibicugne JIETHHX Bol-
|BTax|KoMH. |  KOMHAT H B T.4. co-
TIOMEIIEHHI BCEro ocuoa.l BCrioM. | JIomK. | 6ark.| rpod.| Ta

1 Rkt TaMbyp is, > 18,3 neu.caH 328
332, v 2 BECTHONE 380,77~ 38077 JevicaH— 328
Pk 3 9,5 meu.caH 289

4 %2% 6,5 ney.caH 289

LA A 1 8 9,8 JIeq . caH 289
6 9,5 neu.cad 289

7 1,2 neuy.cad 289

8 1,9 meu.caH 289

9 1,9 mneu.caH 289

10 1,1 neu.caH 289

11 5,0 Jieu .caH 289

12 et i ot ey . caH 289

13 8,8 yeu.caH 289

14 6,7 Jleq.can 289

15 KCMHATa I1EPEroB JIeY . CaH 289

16 KOMHaTa Ieperos Jie4y . cad 289

17 KOpHIOop 16,8 nev.caH 289

18 Kacca JIeY . CaH 289

19 Kacca ey . CaH 289

20 KOPHIOR 2,4 nev.caH 289

21 KOPHIOop 2,3 yeu.can 289

v IMYHKT TEIUIOBOH npoyast 325
A BEeHTKaMepa npoyast 306
BIIEKTPOATOBAS npoyast 306

25 xabyHeT Jieu, caH 306

26 nabopaTopust TIeY . CaH 306

27 ybopHasa 1,6 ne4.caH 306

28 KOPHIOP 96,7 neu.caH 332

29 KOPHIOP 20,2 re4.caH 332

30 MenxabvHeT Jie4 . caH 332

31 MenxkabvHeT TIeY . CaH 332

32 KIIETKa JIeCTHUY 22,5 neu.caH 332

33 KHOCK , JTapeK JIeYy . caH 332

34 3aJ1 CIOPTHBHBL el

35  rnecrma@ 8’@'4. Bepo-3anagroe306

36  rou.noncobHoe 15, 2 néREESNMOPUarbyoe Glé

37 KOPHMIOP 13| DisieNuRR kol

(G®  camysen 0 niew.cg pzu oM

@>  nom.noncobHoe 3,7t 93 Mockaer 306

@D  paspesayka 4,6 ne4.caH
XOJUT 35,0 neu.caH 306
JIecTHULIA 18,7 neu.caH 306
Kabuner Jie4 ., caH 306
xabuHeT Jied . CaH 306
KOpHIop 7,9 ieqcan - 306
KabuHeT ey . caH 306
~ KOpUIop . 23,9 yieu.caH 250
B CTEPHM3ALKOHHA @ 9,8  Je4.caH 250

KabuHeT JieuebHs! ,6 7,6 Jieq . CaH 250
KQMH . NEpCOHaTA ‘9,8 9,8 reu.caH 250
xabuHeT Bpaua 15,1 15,1 Jied.caH 250
KabuHeT Bpava T1:3 11,3 Jed . caH 250
OTEepaLMOHHAS 10,5 10,5 ied . caH 250
XQru1 10,0 10,0 ney.can 250
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OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
N E ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

®

o ampecy: IaTmvukoe mocce, 29, X0p.5

ctp. 4

MTOro Mo noMeleHuio 2283,4| 1520,4| 763,0

~---Hexubie noMemeHHs Bcero| 2283,4| 1520,4| 763,0

B T.4. JleuebHo-canurap.| 2168,1| 1405,1| 763,0

—Tlpoure 115:3 115,3
Movewernye N IIT  Turn: Tpouue % $.25
Nocnepnee obcrnenosanye 14.03.2002

ST W | XapaKTepUCTHRY. | Obupst rcuRnb — - TINCuRnE NEeTHIX Bol-
DTax | KOMH. KOMHAT U B T.Y. co-
; TIOMEIEHHIt | BCEro- |- OCHOB. | BCMOM. | JIOmK. | 6ank.| mpou.| Ta
T el BEHTKaMepa ZoAe - a8 : npouast 300

Wroro IO MOMEIEHHIO 3,8 3,8
---Hexwse INOMELEHHS BCero 3,8 3,8
B T.4. [lpouue 3,8 3,8

WToro no _sraxy 1 2303,8] 1524,2( 779,6
---Hexwkle noMemeHus scero| 2303,8( 1524,2| 779,6
B T.4. JleuebHo-canurap.| 2184,7| 1405,1( 779,6

... Tpoure 119,1| 119,1

Cesepo-3anagHoe
|~ meppumapuasstioe Giopo

mexnuyeckod uiBeHmapu3ayuu
e e ropoga MockBbi
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o ampecy: MaTHuikoe mocce, 29, KOp.5

ctp. 5
Movemerre N I Tun: JleyebHO-CaHUTAp ®.25
Nocremsee obcrnienoBanue 14.03.2002
NN  |XapakTepHCTHKU Obugst rmcupab Inoane JIeTHUX Bol-
‘STaX|KOMH. | KOMHAT U B T.4, co-
TIOMEIEHMI _BCcero __QCHOB:A! BCrioM. | JIomk. | 6anx. | mpod.| Ta
25 JIECTHULA 20,6> 20,6 ney.caH 273
2 oo (96,4 96,4 yleu.caH 273
" —— 273
3 pasnesarnk a51,4> 151,4 neu.can 273
4 cayHa Ag.2> 102 JIeY . can 273
5 cayHa 12,4 12,4 ried, caH 273
6 TIaPHITKA 5,5 5.5 ey . caq 273
7 TIOM. IUTST XPaHEHU 4,5 4,5 neu.caH 273
8 IyeBas 8,8 8,8 rmeu.caH 273
9 IOUmeBast 37,0 37,0 ned.cau 273
10 KOPHIOD £3:6.7 3,6 yeu.can ) 273
11 yweBamHas pr 2 7,1 7oy, can 273
12 9,82 9,8 reu,can 273
13 UMBIBAJIEHAS .8 9“ 8,9 neu.can 273
14 (_8:'§) 8,4 neu.caH 273
15 . nymesas 60,9 - 160,9 seu.can 273
16 NoM. Iy XpaHenu ¢ 3,8 3,8 neu.can 273
17 KOpHmop ké«h 3,3 Jyey.caH 273
18 OyeBast 32,17 32,1 neu.cax 273
19  pymesas (10,4° 10,4 neu.can 273
20 JIeCTHHLIA (22,5 22,5 neu.caH _ 273
21  cayma i i e - nIeu. can 273
22 TapHITKA 0.8 9,8 Tey. caH 273
23 cayHa ,.3\ 9,3 Jiey. can 273
24 Baccern .538,9." 538,9 JIeY , CaH 745
725 mMaccaxHas T 7,1 Jied . caH 253
26 3a71 KOCMETHYECK 7,6 7,6 JIe4 ., cad 253
(2] xabuneTr 4,7 4,7 Jiey.caH 253
gg xabuHeT 11,6 11,6 ey . can 253
Kabuxer 9,0 9,0 JIed . CaH 253
rabuxer 8,7 8,7 Jieu, caH 253
3% KabuHer 8,6 8,6 JIey . caH 253
32 xopunop 16,7 16,7 neu.caH 253
[ 33  peurkamepa (ALD 47,7 npouast 273
: 34 IIAXTa BEHTWISLIM (3 ,,3\ 353 ripoyast 273
s 35 JIeCTHULIA B8 : 5,8 ney.cau 273
36 Kabuuer 7,8 7,8 Jieq, caH 273
37  xabumer 2,3 2,3 Jiey , CaH 273
[ 38 rapyiKa 4,5 4,5 Jiedy . caH 273
39 ybopHas 1,4 1,4 ney.can 273
40 MaCCaKHast 5,9 5,9 JIeY.CaH 273
41  xopumop 13,4 . r% .4 neu.can 273
Wroro IO TIOMEIEHUIO 1354,6( 727,8 g| Cene -Jana
|==-Hexwnie novewenvs scero| 1354,6| 727,8| [ 6287 pyp,, s Hoe ;
B T.4. Jleuebno-canurap.| 1303,6| 676,8][ L5 eckon “aAby, 510p /
Tpouve 51,0/ 51,0 Uunseyp, !
- ~286) .
Wroro - o sTaxy 2 1354,6| 727,8| 626,8 T
---Hexwble novemenys scero| 1354,6( 727,8{ 626,8
v B T.4. Jleuebno-canvrap. | 1303,6| 676,8| 626,8
J Ipouvrie 51,0 51,0
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CTp. 6
Novemere N I Tum: JleueBHO-CaHUTap d.25
NocrienHee. obcnenosanye 14.03.2002

| NN | XapaK TepHCTHKM Ofuast TUiCHRAL UARs NeTHHX | Bel-

DTax|KOMH.| XOMHAT M ; - B T.4Y. ——1- CO-

T T ToMeneHd ‘BCEro ocuoa.l BCTIQM. | JIOIK. | OarK. | mpod. | Ta

3o 347 CropTiEH1 (188,7 188,7 niey.caun 362

2 necTHMa - (20,8 20,8.meu.can 362

3 3aJl TPEHAKEPHBIA ng_g@ 794,3 ~ rmeud.caw 353

4 JeCTHHA . gg,_a;\ 22,8 neu.caH 353

5 TPEHepcKas (8,6 8,6 TIed . caH 353
Wroro 10 NOMEIEHUIO 1035,2| 991,6[ 43,6
---Hexwble noMewesua scero| 1035,2 991,6 43,6
B T.4. JleyeGHO-caHuTap. 1035,2 991,_6 43,6
WToro  no Iraxy 3 1035,2| 991,6|" 43,6
---Hexwsle navemenus scero| 1035, 2 991, 6 43,6
B T.4. JleuebHo-canvrap. | 1035,2| 991,6 43,6

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"
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Tlo ampecy: Narauuxoe mocce, 29, Xop.5

cTp. 7
Movewenve N I Tur: Ipouue d.25
/ Nocnennee obcnienosanme 22.12.2003
S NN  |XapakTepucTHKM OBuRsT rUIcIRab INowAns NeTHUX Bel-
e STax|KoMH. | KOMHAT U B T.4. — co-
{ TIOMEESHHI BCEro msl BCrioM. | JIomk. | 6ark.| mpou.| Ta
i ™ 1 TaMbyp 7,6 7,6 Tpovas 197
; 2 NoM. TeXHHYeCkoe  191,4 191,4 mpouas 197
=0 TIOM, TEXHHYECKoe ~ 387,5 ¥ 387,5 rmpodas 185
4 ToM . TeXHHYecKoe 550, 7 550,7 npouas 202
5 TIOM . TEXHHYECKOe - 345,5 345,5 npouas 197
6 TIOM ., TEXHHYECKOe  423,2 423,2 rmpovas 197
L MCM. TEXHHUecKoe  455,1 455,1 mpoyas 197
Wroro IO  NOMEIEHUIO 2361,0 2361,0
---Hexwrble noMengeHust scero| 2361,0 2361,0
B T.u. Ilpouve 2361,0 2361,0
‘f ; NMovemenve N ITI  Twr: Ipouue b.25
il NocriemHee obcnenosanye 22,12 .2003
NN | XapakTepHCTHKY Ofugst rIcIRnb Mnougne neTHux Bol-
DTaK | KOMH., KOMHAT H BT.Y, co-
|- TIOMENEHHE BCEro | OCHOB.| BCNOM.| JIO@X.| Bank.| npou.| Ta
v gt TIOM . TEXHHUECKOoe 16,6 16,6 rmpouas 197
Wroro IO TOMEIEHHIO 16,6 16,6
---Hexwsie noMemeHus BCero 16,6 16,6
B T.4. [Ipoune 16,6 16,6
Wroro Mo 3Taxy TX 2377,6 2377,6
---Hexwee novemexus scero| 2377,6 2377,6
B T.4u. Ilpoure 2377,6 2377,6
HUToro O  3HOAHHIO 7123,3| 3295,7| 3827,6
---Hexwbe novemenust Bcero| 7123,3( 3295,7| 3827,6
B T.4. JleuebHo-cammrap. | 4523,5| 3073,5 1450,0
i 2599,8( 222,2| 2377,6]

Apec 3apervCTpHpOBaH B ANPECHOM PEeCTpe BHAHVIT U COOPYKEHHIT I . MOCKEEI
13.03.2002r. N 8002190.

—— 0.02.2007 r.
«Zﬂkﬁldzf?ﬁﬁfi;iﬁxiua1411
2007.3.000211

Cenapo&anagnoe
meppumopuarsyoe Gopo
mexsuseckod UHBEHMapuszayuy
ropoga Mockps;

Pykost
Cesapo-
Muixad®

. TRy ;
cinoro TBTH K%
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lip meppumopuassHor Gope

F " Cesepo-3anagnae

——————————— mexHuNeckol UHBEHMBPUIALLL
ropoga Mocksii
2031
< S g T — -

= N s N
/
242 \,
e

MhraTambl s LUCTERIER ¥D COCTOSIND 1
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@ Cepepo-3anagHos
meppumopuaisioe Gope
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oS T SR B [%H ®—-—C;,§_’_3a,.,gﬁe' |
mi

umaplakiHoe Sepo |
maxueu‘:l':cm yyseHmEpuATgUl '
ropoga MockBbi 4
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PopMa 5
CTIPABKA BTU O COCTOSHMM 3IAHUS ‘

Jlata sanormenys| 20.02.07 | OBBEKT 3nanue

_Tacriopr I'opBTU N 4165/13

Anpec ropon Mocksa
Oxpyr Cemepo-saraypaii . | Keapran M 4165

Tiam 29 Kopryc | 5 | crpoerme | -

Tomen. N - = -

MprMeuaHye

Obupsit npoue}rr msHoca % | 0 I Ha [ 2001 l r‘on nocTpofixu | 2001

Tvrr 3manHus HEXHTIOS

THIT NOMEIEHUST -

- ~Pa TOMELRHUS |~ o

CTereHs TEXHUMECKOTO | BONOMPOBON, KAHATM3ALKS, rOpsdast BOIA
-obycTpoiCTEa OTOITIEHHE IISHTPAaJIBHOE

BeicoTa NOTOIIKOB hn=2,25 hrx=1,97 hls1=2,25 hlsT=3,00 hlzT=3,28

h237=2,73 h3371=3,62

Anpec 3 BaH B AOPECHOM ec'xpe. 3IOAHHH M COOPYKEHHH I'.MOCKEbI
13.03.288§r. .ﬁ 8802190. s

3amM. Ha4abHWK3

! Bxpo TeXsIMEcKai VHBEHTapH3aLkK Cerepo-3anamioe TBIH C3 TbTH

Havamsnuk TBIU JurBrHOBa C.H.

120"-¢eppans 2007 r.

ri"yxoao “TeNb FPYHNHL

| CeBepo-Zanannoro TETH | ;75); N TS

"”hm'/ixa.f/’mosa 8.6
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<_ ‘ OT4yeT 06 oueHke NQOKHWM-CO-0475/18/1-4 o1 26.03.2020 r.
4' | ansa 3A0 YK "PBM Kanutan"

O.Y. 3NNO HeaBmxmnmocTtun "CTonmnyHas HeaBUXMMOCTb NO1"

WIS TSAM PO roGyaR ey e
DS o FOCYL Al peracTpaimp ngag

1
. XOTOBOP JOJArOCPOYHOM A PE H J{ bl ir oo gy © " 48 TEDATOz Y
. . v THO 28 . CTRCTDEUMOHIBIT akpyr No 01/05"
“Y:m':.a LNCHE ror'yp,;.pwre Hag ,Jcr;cvpﬂumw caenxy

3EMEJTLHOIO VYACTKA

7
-

[ KA

gl ‘.._(Ho,uep_dozoeopal___

A 7080200605 1:] -
{Kadacmposuiii Ne).

5 Mocxsa

Mockosekn semenmmﬁ KOMHATET" (MocxomseM), AMCHYEeMbIl B anbHEHIIEM “ApeHaoxaTens”, B
_JMue HayanbHHKA TeppUTOPHANBHOTO OGHENMHEHNUS PEryTHUPOBAHKS 3MIETIONb30BaHMHs MOCKOB-
KOr0 3eMENBHOro KoMuteTa B. CeBepo- 3anam{oM ATIMHHUCTPATHBHOM OKPYTE F. Mocksbl 'aBpunusa
-Ceprea Bajiiépsenya, IeiCTBYIOLIero Ha- ocHosanun Ilonoxkenns u Josepeanocry ot 29.12.2003 r.
Neo-33=M1=1/3=(1:88); -0 vivern Maprn-(Ammumuerpanmn) T- Mockssy, “c oguoii  Ctoponsl, 1 Obme-
_CTBO € OrPAHMYECHHON orBercTBeHHOCTLI0 «HOY-XAY», B nuue renepanbHoro aupextopa llsena

pnca Aner(ceesma, nenc'rsylomero “HA:OCHOBaHUH- Vc-raBa UMeHyeMoe B JanbHeiieM «Apeuna-

,,6‘8,-pn,v3apcmcrpnposaﬂﬂbl\1 B MockoMm3zeme
umymecmeuﬂo'-aemensﬂoﬁ KOMHCCHH npecpcxrypm

‘ 3aﬂa):[Hom AIMMHHCTPATHBHOIO OKPYra T. MOCKBEI (nporoxon Ne
28, 1. 23 oT 01 10 03 I 3apemcrpﬂposanﬂbm B Mocxomeme 18 11 2003 r. Ne P714-7291/3-18),

Tt Hpe;merom ,IIorosopa “ABNSSTCA 3emem>nmﬁ yqacrOK obmel momaneo 9023 (ze-

“BATH THICAY NBaAUaTh TPH) KB.M, HMEHYeMbIH B AanbHellieM «Y4acTok», UMEIOWyl aapecsle

pu'em*fdp MockBa, TIaTHHEKOE -OCCe; BII.: 29, KOPIT:-5_NpeNocTapnseMsiil B apeHay s

- 3KCTIyaTalun- MHorO(byHKunouansHoro cnop’mBHo-osnopoameanoro KOMITIEKCa-HaCTPOMKI
','oo’[,ex'ra FO o : BT SR

—1 2 ,vxa.Iemiemioe—rrx-—l—l—.neneme—nasHaqeﬂue—anma-MO)xer GBITH H3MCHCHO HIIM

)IOI'IOJIHCHO Ha ocnonamm pacnop;mmem.ﬂoro ax'ra HOJIHOMO‘IHOI‘O oprana BIacTH I, MOCKBEI.

13: I“pauuum Vuactxa YCTaHOBJEHEI B HATYPE (Ha Mecrmocm) U 3aKPEIICHB] MEXXEBBIMH
“~3Hakamu. TInan semensroro yuactka (TIproxenus Ne 2, 2-a) ABIAETCS COCTABHOH H HEOTHEM-
- xeMoii 4acThio Jlorosopa. :
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A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

: _Ha 6JIPDKaﬁlIly10 Jaty iularexae, CACAYIOUIYI0 INOCAC BBCACHHI HOBBIX CTaBOK apeﬂm-xoﬁ IIaThl,
:BKJIKOYasd, npuneoﬁxonmocm, JOIuIaTy 3a peaplaylue nepuoabi.

3.5.-YcTaHOBNEHHbIE JIBOTHL 1I0 APEHIHON TUIaTe U CTaBKH apeHIHOH MIAThl HIKE CpenHei
‘1o 1. Mockae' He TPUMEHSIOTCA B CIIyvae, Korja ApeHpaTop mepenaer 3eMenbHbil YuyacTox uiau
"':pacnonoxcenasre Ha HeM 3naﬂnﬂ, CTPOEHHS, COOPYXKEHHS ¥ NIOMEHIEHHs B apeHay, cybapeHay win
_MHOE_ BO3MESIHOE. TIONB30BAHHKE. IPYTOMY. IOPHAMYECKOMY. JIULLY,. . JIDU. ITOM . laHHas 00A3aHHOCTH

:—Apexma'ropa YTIIHBaTE - APCHIHYIO-TUIATY-0e3 TIPUMEHeHHSA- nonaxca}oumx KO3QPHIUEHTOB HACTY-
TIaeT C MOMEHTA Nepefayun yxasaﬂnoro nmymecma B [I0JI30BaHAE.

Apeunarop oﬁasye‘rcn. i 2

“4.1. ObecnieynTh cao6ommﬁ nocryn K 06’BeKTaM l"O

4.2, -YCTaHOBKY M 3aMeHY. orpam:enm 0o rpaﬂmxe yqacnca HPOH3BOAHTD TIPU MOTYIEHUH
e fpaspemeuux B JCTaHOBNEHHOM TIOPSAKE :
: 4.3. B Te€4eHHU TOMa PEACTABUT c[JopMJ]eHHme B YCTRHOBJICHHOM NOPAAKE AOKYMEHTHI 110
p@ms:xpguaa_e_ﬁmexowgu_egﬁmemcm TUIOIANSH: MEXKEHEPHOTO Ha3HAYCHMS.
= 44 iApeHna'ropy 3aNpemaeTcs NepeapaTh TPETHHM JIMIaM TIPaBoO apEH)(Bl 3EMENLHOTO
qacTKa 6e3cornacmr Apemonarmmonyqemroro B:YCTAHOBJICHHOM ITOPSAKE.
B cnyqae nmnneﬂua HapyIUEHHs JAHHOTO, YCIIOBHS, Horosop pacTopraercs.

2 : ’i .10 Conepma'n, c cornacwl Apermo;:(a'renﬂ (Mocxomema) CHENKH € NpaBoOM apeHInl Yya-
& _cTKa, (,n;onxwm B.TIPaBE APEHIBL. YHACTKa) -B. IOPAAKE, [IPESTYCMOTPEHHOM HacTosmuM JloroBopow,
' ' Hopmamnﬁsmn akTamMu  Poccuiickoit KDenepaxmﬂ M T. MOCKBEI H pelleHHAMH MONHOMOYHBIX
“OPraHOB BIACTH ¢ TIOC/E/YIOHICH TOCYAAPCTBEHHON perucTpanyei.

d o ApenJiofiaTenb 1aeT COrfiache Ha CAeIKy APEHIATopy B CIIy4a¢ BOME3JHOFO MPHOBPETeH s
i (omla'm) Apenna"fopom Hpasa apeH/IB1 36MIIK. B CEYIOLIEM TIOPSAKe:

L ay.mocne 'MOTHBHPOBAHHOIO ofpamesns. ApeHAaTopa K APEHIONATENO C YKA3aHHEM BHAA,
~ CTOPOH ¥ YCIOBHH CHIENKY C NIPABOM APEHIIBL 3EMIIH; 3EMEIBHBIM YYacTKOM;

s G TNOCTEAYIOWETO MPENIOCTABICHHA IO 3TO¥ CAeNKe JOKYMEHTOB /s NpOBEIeHHA TIpaBo-
“BOH 31<cnepm3m TIONTBEPHACHUE CO CTOPOHBI ADEHJATOpa HAMIEKALIETO HCTIONHEHHS obs3a-
~TeNBCTS TO- HACTOAIIIEMY HloroBopy ¥ ycloBHii, TOCTABIEHHbIX APEHIOAATENEM IIPH JaYe COrIacks

“Ha_ COBEpliicHHE. CHCTIKH: “Cornacue _"Apennonatem YAOCTOBEPSAETCS COOTBETCTBYIOLIMM LITAMIIOM,
upocrasneHHmM 10 -FOCYAApCTBEHHOM - PerHCTPALIH,; -Ha- IPABO . YCTaHABNHMBAIOLIEM NOKYyMEHTE IO

5. 2.C comacnx Apeunona'rcnx M/HJIH peleHus TIONTHOMOYHOTO (ynmonHoMo4eHHOro) oprasa
BIIACTH, B! _YCTaHQBJIeHHOM TIOpAZIKE, ‘CIABATH “apeBAyeMblil 110 HacTosmeMy JlOroBopy apeHasl
4 1 3emensHpIi. YuacTok . (4acTh Yuyacrka) B Cy6apeH/ly ¢ H3MEHCHUEM BEIMYHHEI aPEHAHOM MIATHI 110
i e IR _lIoLonopy_,apeHnuB_cnyqaax, ecu. cy0apeHnaTop. HCIIOTB3YeT VHacTOK IO/l HHYIO LIeMIb, HEXENH Ta,
e "KOTOpas ofpefieneHa HacToamuM J[OroBOpoOM.

- 5.3, TTo ncTedyenun cpoka DeHCTBHA HACTOAILETO ,E[orosopa B IIPEHMYIIECTBEHHOM HOPKIKE

nepe)x J:{perlMH JHIaMH 3aKT0IUTh [IOroBOp apeH/bl Ha HOBEIHA CPOK Ha COIJIACOBaHHBIX Cropona-
£ ME- yCTTOBHAX: ‘d' TIHCHMEHHOMY. - 3a5BJIeHHIO...ADeRATOPa,  HaNPaBIEeHHOMY ApeHIOJaTelo He
2RE b Tno3siHee, YEM 33 TPH-MeCAla 10 HCTeYSHH S CPOKa-ACHCTBUA HacTosero Jlorosopa.
1. e Hpenmymecmeﬂﬂoe NIPaBO 3aKITIOUCHHUA Jloronopa apeHMB! Ha HOBHIM CPOK MOXKeET OhITH pea-
i JIM30BaHO ApPEHIATOPOM I npn ycnomm orcyrcrsm IPaIOCTPOUTENIPHEIX OTPAHHYCHHH Ha JaNbHEH-
Y6 -

‘H/uny yenoruit Jorosopa.
o 5.4. Ha Bo3Melienue yOBITKOB, NPHYMHEHHBIX TI0 BUHE ApPEHRORATENS.
5.5. WlHbie npaga, He yperyaupoBaHHbie HAacTOAWMM JOroBopoM, IPUMEHAIOTCS ¥ ASHCTRYIOT
B COOTBETCTBMH C 3aKOHONATENECTBOM Poccuifckoii @enepauun H/unu r. MocKBEL.

JacTH) ¥ O O’I‘CyTCTBHﬂ HapleJeHHH "HM 3aKOHOAATCIBECTBA
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5.6. B uenax obecneyeHus NONMOMHHTENBHEIX TAPAHTHH MO BO3MEILEHHIO CBOUX YOLITKOB 3a-
KITIOYHTD JOrOBOP CTPaxOBaHHS Ha CIy4ai YXyHLISHWs KauecTBa 3eMJIM B Pe3y/bTaTe XO3AiCTBEH-
Hoﬁ JEATSITBHOCTH U CTUXHUHBIX Genm'sna
o ApeHnaTop o0si3an:
© 5.7: MicnonE308aTE Y4acTOK B COOTBEICTBAY ¢ LENAMH U YCIIOBHAMH €0 NPENOCTABICHUA U

_.HaM@KaulPIM_OGPMOM HCIIONHATD. BC&-}’CIIOBPDI HaCcTOAWETO. I[oronopa

—5.8—ExexBapTanbHO- ¥ B HOTHOM 00 BeMeYIUIaUYMBaTh TIPHUMTAIONIYIOcs APCHAOAATENIO

i apeﬂzmylo TIaTy ¥ 10 TpeGoBaHuIo MOCKOMSCMa npenmannmr. B Mocxomsem IIaTeXHEIE JIOKY-

-—K{eHTi:I 06 yrmare apemowmam,« o e

f'""reppn'ropnn—"—*— e ks

4
i
5.

COOTBETCTBHM ¢ TPEOOBAHMAMMU SKCILIYATALMOHHBIX CHYKO  YCIOBHS, 31<cm1ya1'aunn FOPOACKHX
ONSEMHBIX 1 HASEMHBIX KOMMYHUKALil, COOPYIKEHHUI, OPOT U NPOE3AOB H T.IL., PACHONOKEHHBIX
‘Ha YyacTke. TIpy HeoOX0AUMOCTH TIPOBEJIEHHS Ha YJacTKe TOPOACKHMH CyxGaMu H OpraHH3aLys-

MY aBapuHHO-DEMOHTHBIX, HHEIX HONOGHEIX: paboT ( obecnieunTs UM 6ecnpenx'rcmeﬂﬂsm JHOCTYI ¥

“BOSMOMKHOCTS BBITONHEHYA STHX paboT Ha Y4aCTKe: =
-:5.10z Honyqats COTIIACHE Ha: quenm_ c npanom ApEHAB! u/pmn 3eMENBHBIM YUacTKOM, COBEp-

IaeMBle Ha OCHOBaHWH 3aKOHONATENbCTEA Poccuiickoit Denepanun i T. MOCKBH 1 ¢ COBMIOAeH M
~TIPaBIT -HACTOSIIETO: }Ioronopa, H-3AKTIONETS” B-OTHX ~CyHaiX-JONONHHTSALHEI COMIAMERHS ¢
—ApeHaonarenem: -

511, Tloce mommucaHus nalmoro ,I[orosopa W/ATA IOTIONHUTEBHEIX COTTIALICHHH K HeMy

: Apeﬂ,ua'rop 0651320 OOPATHTECS C 3aABIIEHUEM O TOCYJAPCTBCHHON PETHICTPALMH, C BHIONEEHHEM

BCEX YCIOBHH TIO PETUCTpaLuy B-YUPEKICHHE IOCTULMHE [0 TOCYAaPCTBEHHON PErHCTpalliH TIpaB Ha
HEeJIBIKHMOE HMYILLIECTBO M CHENOK ¢ HIM-HA'TEPPUTOPHY TOpoaa MOCKBET B TeueHHE 3-X AHEH.

5.12. TluceMenHo u3BeCTUTH. APEHZIONATENA B CyJae OTYYKICHHA NPUHALIEKALNK APEH-
naTopy 30aHUM M MHBIX COODYKGHHH, DAaCTONOXEHHBIX Ha YUacTKe, MX uYacTeil Wim JOMcH B
npaBe Ha 3TH 061>e1c'rm B TEUEHME NECATH QHEH ¢ MOMEHTa PeruCIpalii CACAKH U B TOT Xe CPOX

M3CM- 06 mvxeueauu J'IHGO HperaHICHHH paHee yCraHOB-

HHOTO IPaBa Ha Y 4acToK (ero YacTh):

e 5.1 3 HE OCYIECTBIATE HA anorxe paGom -Be3-paspeleHUs COOTBETCIBYIOIMX KOMIIE-

_ TEHTHBIX OPraHOB. (APXUTEKTYPHO-IPANOCTPOUTENBHEX, - [HOKAPHBIX, CAHMTADHBIX, PUPOIOOXPAH-
HBIX ¥ JIDYTHX OPTaHOB), WA MPOBEICHHS KOTOPBIX TPEOYSTCsl COOTBETCTRYIOLIECE PELIEHHE.

. 5:14. He napymaTh npas COCSHHMX 3eMICNONG30BATENCH, HE AOMYCKaTh AEHCTBHM, NPHBO-

THIHX K YXSAIeRiio 9KOJIOTHYECKO: oﬁcranonxu Ha' apeﬂuyemom VuacTke ¥ npuieraiomei K HeMy

515 TIUCHMEHHO - B HECATHAHEBHBII - cpox YBCILOLIHTL Apeﬂ,uonarenn 00 M3MEHEHMY CBOCTO
HMeHOBaHm, MecTa HaXOXJIeHHs (TIOYTOBEI ajpec) U MecTa pcmcrpauuu I0pUANYECKOTo JIUIA,

ATEIKHBIX U UHBIX - PEKBH3HTOB: e

B-ciydae nencrionsenus ApeHIaTOPOM ITHX ycnomﬁ H3BEIleHHe, HANPABICHHOE 10 yKa3aH-~

-’-~Hemy~s- -HloroBope-anpecy;- annxmﬂa:memamum—ynenomneﬂuem Apeﬂnouarenem Apenpgartopa o
_COOTBETCTBYIOUNX-H3MEHEHHSAX- -

- 5.16.- MconuaTs mHble 06S3aHHOCTH, NPENYCMOTPEHHEIE 3aKOHONATENILCTBOM Poccuiickoit
(Denepauuu U FOPOACKIMA HOpMaTHBHLIMH aKTaMu.

6. IIPABA " OBiBAHHOCTl/I APEHJIOI[ATEJIH.
Apenno,ua'renb HMEEeT NpPaBo;
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- NCTIONB30BaHMs Y4acTKa He [0 HENEBOMY HA3HAYCHHIO;
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- HE OCBOEHHS H HE HCIIOJIB30BAHMS YYacTKa B TeUeHHE 2 JIET WIH HHBIX CPOKOB, YCTaHOB-
nenﬂmx TPagOCTPOUTENBHON NOKYMEHTALMEH;
- HEHCTIONHEHHSA H/WIn HEHaUIeHKAIIEro HCTIONHEHNA ycioBUH pasjena 4 vacrosumero Joro-

- HCMONb30BAHNS Y4aCcTKa CTIOCOGAMH, 3aNpPeN(EHHBIMH 3eMeTbHEIM M HHBIM 3aKOHONATE -
___QTB_OM_P_QQmﬁcKOM_ancpauHH u (mm)' - MOCKBEBL el e,

70 Apen,uo.uarenx unu. 6e3- pemmpauun CHENOK, TPExNy-
M-{([0jieli-BTpaBe) aPEH/BI-YHACTKA,  Pa3MELIEHs
Or0 UMYIIECTBA MHBIX nu,Ha Yuacrxe.

OHOM nopxmce o6pa‘mr5 B3BICKAHHE Ha Imymecrso Apennaropa B clIy4ae HEBbI-
nonHeHux MM OGS3aTEBCTS 110 Hacrosuwemy. Jorosopy..

... 6.3..Ha Bosvemenue yORITKOB, NPHIHHEHHBIX ApEHAATOPOM, B.TOM HHCIIC, JOCPOUHBIM T10
T BHHE Apéﬁna’ropa PacTOpeHieM HaCTORILEr0 ‘Horoeopa. ™

: 6.4 PI HBIC HACTOAUIMM JIOroBOPOM, NPUMEHSIOTCS M AeHCT-

v Bin ¢ 3axcono;1a’rem>cr3 _’Poccnucxoﬁ d?egepauun ¥ I. MOCKBEL

Ape}mouarenb obs3am:

6.5. BEITONHATE B [OJHOM 061,eme BCE ycoBus HacTosero JJorosopa.

_6.6. He BMEIMBATSCA B XO3SHCTBEHHYIO AEATENLHOCTE- ADEHIATOP, ECIIH OHA HE HAHOCHT

ymep6a OKpyXalollelf cpezie ¥ He Hapyitider HpaB ¥ 32KOHHBIX HHTEPECOB APYTHX JIALL.

: el 6.7. B AecatiunHeBHpIi CPOK OMYG/IHKOBAT B CPEACTBAX MACCOBOH MH(OPMALUH CBEACHHS
G 4 00 M3MEHEHHH CBOETO HAUMEHOBAHHS, MECTA HAXOKIIEHHs (T0UTOBEIH anpec) M MecTa perucTpanmm,

i TUIATEXHBIX U HHBIX PEKBH3UTOB. s

i YeTasoBnenHsti aG3alieM HepBEIM nymcra 6.7. nopsANoOK ONEPATHBHOTO M3BeWIEHUs 06 H3Me-

7 “HEHMH YKa3aHHBIX PEKBH3HTOB He Tpebyer OTAE/LHOTO IOTIONHATENBHOTO Corawents k Jlorosopy.

7 CAHK]IKI/L

_ 2tz 3a‘nencnonneﬂue 285178 Heﬁannemam ¢ HCHONHEHNE ycnox;nﬁ Horosopa ButoBHast Cto-

'_'pona HECeT OTBETCTBEHHOCTH, npenycmorpennyro JeHCTRYIOIMM 3aKOHOJATEILCTBOM U HACTOS-

1M J.IoronopOM

...7.2. B ciyuae He BHECEHHS apeH/IHOM TINATEL ‘B YCTAHOBNEHHEN CPOK ApeHpaTop yrayn-

3. Baer Apeunoxatemo Heycmﬁxy (nemo" 32 Kaxpli Jenb Npocpouku B pasmepe 0,2 nipouenta ot

~ {-Pa3sMepa ILIaTeXa; TIOIKAIEro OIaTe 3a- COOTBETCTBYIOIIMH PacueTHBI! nepuos, Haunnas ¢ 06

"‘mcna nepBoro Mecsaua Kaprana o ;::em, yﬁhar'm BKJIOYHUTEILHO.

7.3..B..cnyyae caMOBOJBHOM Nepenayy: Apeﬂ,ua'ropom CBOMX NIPaB apeHib! (nonu B npase) B

“sasor (UIIOTEKy), B COBMECTHYIO J€ATCALHOCTE MM B Ka4eCTBE BK/IaZa B YCTABHLIH KAIMTaN FOPHIH-
“UECKOTO JIHILg; OT'IY)!\IICHPISI TpaBa apeHmEl (HOMH B TpaBe), a TaKKe B Cydae NPeloCTaBICHHs
Y9acTKa IPYTiM JHEaM B 6e3B03ME3NHOS MM BOSME3IHOE TOMb30BAHME (cy6ape1-my) 6e3 cornacus

ey ;ADERIONATEN; TAGO HCNONb30BARKA SEMEITHHOT0 YIACTKA HE 1O LeNeBOMy Ha3HAYeHNIO ApeHa-
“TOp ymagHBaeT APSHIONATETIO HeycTolKy (ITpad) B pasMepe TOXOBOMN apeHIHON NiaThi, PACCUH-
~TaHHOM. 110 CTAaBKaM TeKyIero m,ua Ge3- ydera JIBroT (NP MX HAIMYKHA Y APEHIATOpa) 0 apeH-
HO¥ T1aTe 32 3eMJTIO.

" 7.4. B cydae HeMCHIONHEHHS WM ﬁéiiéjinéxéémero UCTIONTHEHHS TIO BHHE ApeHaaTopa ofs-
34TeNBCTB, YKA3AHHBIX B YETBEPTOM pasfielie «ocoGble YCNOBUA JOTOBOPa» H KACAIOHIMXCA BONPOCOB

—MICTIOTIE30BaHIMA_Y JaCTKa, ~APEHIATOp ViillaunBacT—APEHAOIATEN0 - HEYCTOMKY: (1Tpad) B pazmepe
-TOXOBOM ApCHIHOM MJATHI, PACCYMTAHHOM IO CTABKAM TEKYWIEro rofa 6e3 yuera nerot (Ipu ux
- Hamagun y ApeH)Ia'ropa) TI0 APEHIHOM M1aTE 32 3eMII0.
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7
i 11. OPUIUYECKHE AIPECA CTOPOH.
- | APEHIOJTATEJIb APEHIATOP
e MOCKOBCKHﬁ 3EMEJIbHBIA KOMHUTET | O6mectso ¢ orpaHu4eH oI 0TBeTCTBeRHO-

cThI0 «<kHOY-XAY»
: K_)'p’ﬂ.uuqecmu ampec: IOpunuyecknii anpec: 107078, r. Mocksa, v
115054, r_Mocksa, . Eaxpynmna—,z}—ZO ~—KamaHyescKasg; K- 27

= ~HlouroBslit-anpec == i s [FIIOuTOBbIH alipec: 125430 35 Mocha ITar-

115054 Moe

- THHH. 7705031674

.”"‘_":@_(ﬂO"lﬂ6"4T23’48: T e

R i r—

: '?GK@HX‘GTH@"HSOO‘S 1200, 80400, 84100,

acyeTHbl cuet-Ne 40603810900001300001. - | Pacuernsrit cuer No 40702810000000001280
‘AKB ‘“‘Pycckiii 3eMebHbIi Gamc” T. Mocxna -B OAQ «CAM-Bauky»
OPPECTIOHNEHTCKHH cueT Ne : KoppecniongenTcknii cuer Ne

i | Tenetpaxe 192:65-51 _

[BHK0#455730 | BUK 044583685
z ~Tenedon-192.52-10 - .- - ol --Tejleq)o}L_'_TlSQgSO;OO,.']SQ-]9-19
o Renehake o s

"”f‘_"_‘"'_"“"" 120 HOI[III/ICPI CTOPOH. ™

12 1 Ilomnop noxnucan Croponamu B4 (qe'rmpex) aksemumpax, BKJTIOYas TIPUNOIKEHHS
- _,ZIoronopy, uMemmux PABHYIO I0PHAHYECKYIO CHITY.

Or Apeuno,aa‘re.vm ) —— or Apenpatopa:
.. Tenepanbumii nupexrop
51 érynupoaaﬂux 3emnerxon5303a- 000 «HOY-XAV»

151 MOCKOBGKOFO 36MEBHOTO KOMATETA B: Ce- %

Bepo-sanannom anMancrpamBHOM oxpyre .

WHYpOBaH U yuTeH B peeche Moclcoscxoro 3eMeBHOro KOMHTeTa

M» ot pza/%‘o

T .@kﬁ% 2004r.
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8
IIpunosxenue Ne 1 k lorosopy
N_ M-pf-0 8445 p
or"&f " hgse  2004r.
_APEHIHAS IUTATA

OBIEeCTED ¢ orpaunqeﬂnou orsmnennocrmo-«HOY-XAY»

_ti._ﬂcxo;zmsmmmmmé‘mf‘"“ SACURT ‘“‘“E‘E‘;REF@EHGMEWOM ILTATHI 3A

3EMEJII>HBII’I quCTOKl___..; L

| xB. M 9023
36
0.39
: 1—:4 Basoaasf CTaBKa excerom-lou ape}un{oﬁ TUIATEE 34 1 rano Kareropuxm pyob. 54000
i 7| apeHnaTopa H BULY I1eNeBOro HCTOMb30BAHMS 3eMITH
| 1.5. Koapdumment unpexcanuu apeHHOM nnaTsl. BBeeH B COOTBETCTBUM © 4.32

1-:l benepamsHBIM 3aKOHOM 0T 24: 07:2002-7-Ne 110-03.40. BHECEHUU M3Melie-

3T mm H JIONIOJIHEHUH B YACTh BTOPYIO HAJIOTOBOFO Kofiekca PO u Hexoropme

THE-2KThI-38K0HOATeABCTRBA POy, o
PA3MEP EXXEIOAHOU APEH,E[HOI/I.HJIATH 3A 3EMEJIBHI>I§I YIIACTOK
k2L E)KCI‘OI[H&)I apeHaHas 1yara fes- yuema Koy Puyuenma - undexcayuu py6. | 19002.44

1553, Exeronnan apeH/IHad TIaTa € yuemom Kosddunuenma undexcayuu pyG 82090.53
;- 3. BAHKOBCKHE PEKBU3UTHI I1JI51 HEPE‘II/ICJIEHHH APEI-UIHOIfI HONATEL

3 Ilouyqa'renb naatexa: WHH 7705031674, Y ®K M® P® no r. Mockse

(st Mocxosclcoro ‘3eMEIBHOr0 KOMMTETA)
Pacaernbiii cyer Ne 40101810800000010041
B Otneneriin Ne 1 Mockoscxoro I'TY Banka Poceun
il BHK 044583001 OKATO 45 283 559 000
Hasuaqenne finarexa: (kox Gronmemou Knaccmpnxauﬂn 2010202) ApenHas nu1aTa 3a 3eMIII0
10 IOroBOpY apesasl Ne M-08 = . .-~ FOT g _200_r.3a_ksapran 200_
X .I[a~ Bes HZ[C iy =g e )

HPHME‘IAHI/I}I

PacueT apeH/IHEIX TIIaTexKeH POU3BENEH Ha OCHOBAHAY pacriopsennii Mopa  Mockaer

T 25.09.981 Ne 980-PM 1 Ne 285-PM ot 02. 04. 99r., nprioxerue 1, m. 16 (617), Geaepans-
{5iX 3aK0HOB OT 14.12.2001 1. Ne 163-03, ot 24.07. 2002 T. Ne 110-3.

TlocmenraM fiem omutaTel  ABIsieTcs 05 GHCHO TepBOTo MecAla Keaprana.

s ; HOJIIII/ICI/I CTOPOH:-
O1-Apenmonatens: R “OT Apergaropa:
[a9aTEHAK: Teppmopuanbﬂoro e I'enepanbHbIil AUPEKTOD

OO eMHeHAT pery/upoBanus FEMeToNb3084- 000 «HOV—XAY»

——H-MOCKOBCKOr0-3eMeNBHOTO KOMUTeTa B Cor """

- -Bepo-3anaaHOM aummmcrpamsnom OKpYTe.T;-
Mocxam ;
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Mpunoenne

2 Acrosupy
Yo M~OE-2

NJIAH -

[PAHHL 3EMENBHOTO YYACTHA
Macwrab 1:2000

06ulecmo - OFPaHHYEHHOR OTBBTCTBEHHOCToK "HOY-XAY"
<z TIRYHHUKOS, L wocse,. 3. 29, Hopn. 5.

Hagactposwit Mo

o

i

MEPE AAMH AVHUWI W PYMBY P1

P i
MEPW AAVH AMHWA U PYMBH P3

- PYMBH: .. | FOPUICHT AL | PARKYE [~ N TOUEK |- PyMBH FOPHIOTAA~ | PAMYC
e HOE NPOAOXE= | PABOM HOE MPOAOXE- i KPHBOR
PAAL MR [HHE . (M)l ()| MPAA MUH THVE (M) ()
08 48 38.2 | 6.735 21-22 | 03 42 501 | 5183
70338 528 | 83.227 22-25 | c3 48 19.2 | 7.608
Loy ::C3:44:56.5 | ‘82625 - 23-24" | €8 42 50.1 | 5183
' 0.648 e 2421 | 0B 28 19.2 | 7.608
“.12:503 ; S
: 0.623. o : NAOHIAAL YUACTKA : 3.4 KB.M.
fes: | .27.882 v
...... et ikl A K[y RTitreiten) iesiinio [ Bl .
“en 4T 4k [ sot0r - s VEPH AAVH AHIZ W PYMGY P4
08 48 4.8..1.8.578.... N TOUEK|  PyMBH FOPK3OHTAAL= |PAAMYC
LU |HOE MPOAOXE— | KPUBOR
FPAA MMM |HME (M) (M)
0339 17.4 | 5.949
o taihlin, €39 1.3 | 7.203
'°B--‘-'8 508 . 27-28 | €B 39 17.4 { 5949
MAUIAAb YUACTKA © 81561 ke M. |28-25""| 108 49 1.3 | 7.203
A ; NAGUAAL YUACTKA : 42.8 KE.M.
Me'-'u AAMH AAHAPL 7 PYMEBI P2
[ P T MEPH AAVH AVHAV W PYMBH P5
¢ Sggnl?%qms— 5 N TOMEK| PYMBH  |{TOPM3CHTAAB- |PAAMYC
; HOEZ MPOAGXE- | KPUBOR
R 5226—...‘ PR f R TPAA MWH |HKE (M) {™)
i A | N ] PO 1~ V| WV
= 5:226 Soi
“|ioe 47272 | 7601 313
NACWAAL YUACTKA ;397 KELM 32-2¢ 403 e

i ﬂAOI.uAAb )"-IACT'KA

PI1-P2-P3-P4-P5 : 9022.8 KE. M.

Houareux TOP3

=

He T

SU\-‘“ NW‘

~_‘ 5
I

CFELRO3 \M
\:ummld 0t/

DL
&

oa-ozbé’s-a'sl

”"l’eram“”w
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Mpunoxenne Ne 2 a
K norosopy Ne A/ pf—~0 87450
Kagactposeiii Ne _{{0R02Q060S1

ous

8.2 dentng. g

" Hagansaux TOP3 C3A0 ™ ¢ [agpunun C.B.
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. 3MN® HeaBmxmnmMocTun "CTonmnyHasas HeaBMXKMUMOCTb NO1"

Momemenne
1813 CELCKTE HETBAANNOSTH |
Jluer Ne Painena 2. Beero smctos pasena 2 : [Bcero paznenon: Bcero McTon BRINHCKNH:
03.11.2017 N 77/100/500/2017-2536
Kanactpossiii Homep: I77:08:0001009:6826
Branesbibl HHBECTHIHORHBIX NAER - 3aKPHITHII NaeBOI HHBECT 1 (honn CTH
"PBM Cronnunas HeasmkuMocts Ne 1" noj ynpasicHsem 3akpaToro akitHoOHCPHOro od1ecTsa
1. |TIpaBooGnanaress (npapoodaanaresni): 1.2.| Vopaensiomas komnanng "PBM "Kanuran" 1aunbie 0 KOTOPBIX YCTAHABIHBAIOTCS HAa OCHOBAHHH
JIAHHbIX JIHIEBBIX CUCTOB BAAJAC/IbUECE HHBECTHIHOHHBIX [1ACB B PECCTPE BIAACIbLEB
HHBECTHITHOHHBIX TIACE 1 CYCTOR JICTO BIA/ICABICE HHBCCTHIHOHHBIX MACB.
% Obwas gonesas coderseHHoCTs, No 77-77/008-77/008/025/2016-2211/2 o1 23.05.2016, gons B
2.|Buji, HOMEP M J1aTd FOCY/APCTBEHHOMN PErHCTPAIMH TIpaBa; 2.2 2
nipane 9/10
3. JOKYMEHTBI-OCHOBAHMS 3.2,/ CBEACHHS HE NPEAOCTABIINOTCS
Orp. npas 1 obpe obbexTa AHMOCTH:
- Hosepurensnoe ynpasiacnne, rMocksa, m.llsmnnkoce. 1.29, kopi5, yeinNe 267865, nomcmicnue,
" nasnavenne: Hesnmoe, obmas nnonamns 2 599, 8 k.m
AT FOCY/IapCTBCHHOMN perneTpaumn: 23.05.2016
HOMEP TOCYAAPCTBEHHOMN PErHCTPaIHH; 77-77/008-77/008/025/2016-2211/3
CPOK, Ha KOTOPBII YCTAHOBICHO OIPainyeniue npas 1
P DR TP pe ¢ 05.04.2012 110 20.01.2027
oBpeMeHEHHE 0ObEeKTA HEABHAHMOCTH!
SO, B NMOML3Y KOTOPOTO YCTAHOBJICHO OTPaHHuCHHE NMpas i | 3aKpeIToe akunonepoe odmectso Ynpasnsomas komnanus "PBM Kannrax", J1V. 3akpoiteiv
obpeMeHeHHe O0beKTa HEABHAHMOCTH: NAEBbIM HHBECT! 1M (hOHI0M mocti "Mononut”, MHH: 7722563196
[TpaBnna JI0BEPHTEALHONO YIIf o7 02.02.2012, sapeructpuposaninie Meepannhoii cayxboii
no ¢uxancopbM peikam 05.04.2012, peectpopslii No2334;
Hsmenenus u gononscnna s [pasuia nosepurensuoro knpasncuus or 05.06.2012;
H3venenus u aonomienns k [pasnnam nopepurensroro ynpasienns or 20.09.2012;
HM3MeHeHus i 1010 1HeHHA K [IpasuiaM JOBCPHTC/IBHOIO yupasicHus or 21.02.2013;
4, H3menenus u aonomuenns k [Mpasnaan noseputensroro ynpasienus ot 04.07.2013 Ned;
42.1. M3MeHeHHs H IONOIHEHHS K NIPABHIIAM J0BEPHTEIBHOIO yripasnenus o1 18.12.2013;
HMsmencnust u aonosmcnns K Mpasnaam nosepurensioro ynpasiacaus ot 18.02.2014 Ne6;
M3vMeHenus W I0N0IHEHHS B NIPABAIA JOBEPHUTENBHOTO YIPABIEHHA 3aKPHITHIM NAEBHIM
HHBECTHIMOHHBIM donaoM neasuaumoct "PBM Cronuunas neasuaumocts Nel" or 31.07.2014 NeT7;
... S— W3MeHeHus 1 0N0THSHHA B MPABHIIA JI0BEPHTEIBHOTO YIIPABICHHS 3aKPHITHIM NACBbIM
YRApC P o i HHBCCTHUHMOHHBIM (GoH10M HeasHxnMocTH "PBM Cronununas neasuxumocts Nel" or 11.11.2014 NeS;
HW3MeHeHHA | IONOTHEHHA B NIPaBHIa PHTEIBHOTO YTIP 3aKpBITHIM TIACBHIM
MHBECTHIMOHHBIM (oHA0M HearxuMocTH "PBM Cronuunas nensuaumocts Nel” or 03.09.2015 NeY;
HM3MeHeHus 1 IONOTHEHHA B MPABH/IA TOBEPHTEILHOTO YIIPABICHHA 3aKPHITEIM MAeBbIM
MHBECTHIMOHHBIM (OHAOM HeasixumocT "PBM Cronuuunas veasixumocts Nel' or 29.09.2015
Nel0;
M3MeHeHHA H 0NOTHEHHA B PABIIIA JOBEPHTEIBHOTO YIIPABICHHA 3AKPbITBIM 1TACBBIM
HHBECTHIHOHHLIM (ho1ioM neasuanmoct "PBM Cronuunas nensuaumocts Nel" or 27.10.2015
Nell;
HsMenenus i J0N0IHCHHS B IPABIIA JOBEPHTEILHOIO YIPABICHHS JAKPLITLIM 1ACBLIM
HHABECTHIMONHEIM (onaom nensianvmoctH "PBM Cromnunas neanianmocts Nel" ot 09,02.2016 NelZ
C O HAIHYHK P 00 U3BATHH 0ObEKTA
5 _|anmnsie oreyTeTByior
HEABHAKHMOCTH JUIS TOCYIAPCTBCHHBIX H MYHHIMMANBHBIX HYA
CBecHis 00 OCYLICCTBICHHH TOCYAaPCTBCHHOM PCrHCTPALIHK
6. nipar Ge3 HeoOXOMMOT0 B CHITY 3AKOHA COMIACHS TPETLEro MIA, | /laiibie OTCYTCTRYIOT
oprasa:
[MEDKEHEP | KATETOPHH OIIC Ne 1 | Bacun B. B.
L (MOTHOE NINNEHORUTIE NATANOCTH] | Amoamncs | ] AL Gasieng)
M.IL
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MHHUCTEPCTBO 2KOHOMHYECKOI'O PA3BHUTHA POCCHHCKOW OEJIEPAIIMH

OEJIEPAJIBHAS CIIVXXBA I'OCYJIAPCTBEHHOM PEIMCTPALIMH,
KAJJACTPA U KAPTOITPAOUU

VIIPABJIEHHE ®EJIEPAJILHOW CJIVIKEBI NOCYJAPCTBEHHON PETHCTPALIMH,
KAJACTPA U KAPTOI'PA®HUM 1O MOCKBE
(Ynpasnenne Pocpeecrpa no Mockse)

bomumag Tymoxas ya,, o 15, Mocksa, 115191 E-muil: 77_upn@rosreestr.m

e, (495) 957-68-16, 957-69-57 axo: (495) 954-28-65 http//www.1o7 7. rosreestr.ru
e

Ha Ne or

BBIITHCKA U3 %HHOI’O INOCYJAAPCTBEHHOI'O PEECTPA ITPAB HA
HE/IB OE ECTBO M CIEJIOK C HUM

Jara 02102013 Ne ___06/007/2013-1073
Ha ocromamms 3anpoca or 02.10.2013 r., nocrynuemero Ha pacemorpenne 02.10.2013 r.

coobiaenm, 410 B EHHOM rocyIapCTBCHHOM PECCTPE NIPAB HA HEABHAHMOC HMYIICCTRO H CICIOK €
HHM 38PCTHCTPHPOBAHO:

1.|Kanacrpossiii 77:08:0002006:51

(WA yCIOBHBIH) HOMECP

o0OBeKTa:

HAWMCHORBAHHE ODheKTa: Zeamium noceneHui

naHavenune obnexra: 3eMIH HACEHEHHKIX NYHKTOR, 3eMENLHBIE YHACTKH KOMILIEKCOR
MaccoBoi GuaKy LT 1pu i cnopra. Ko kaacenpukaropa aemens
roposa Mockast - 2010701

IUI0MAL OOBCKTA: 9023 kB.M

HHBCHTAPHLIH HOMEP, JIHTCP:

ITWKHOCTD (ITaXK):

HOMEpAa Ha  MOITAKHOM

iane:

ggpec (mecrononokenue)|r. MOCKBA, ITATHULIKOE LLI. sn1ax.29 xopn.S
LEKTa:

COCTaB:
2.|lIpasoobnanareins 2.]1.|nannEIe 0 npaBoobanaTene OTCYTCTBYIOT
(npasoobnanarein):
3.|Bua, momep m jaral3.l.|ue 3aperucTpHpOBANO

1OCy 1apCTBeHHON
THCTPALHY [1pasa:

4.1Orpaunyenne (ofpemenenne)
npasa:

4.1.1.|sua: Apenua, BECbH OBBEKTana IKCIUTYATAIMI
MHOIOQYHKUHOHAIBHOIO CHOPTHBHO-03/10POBHTEILHOIO
KOMIJICKCA-HANCTPORKH 00BEKTA rpas/IaHCKOMN POHBI

agata rocyaapersennoit|30.03.2004

PCIHCTPALMMK:
HOMEP 77-01/05-5/2004-939
roCyNapCTBEHROM
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IHCTPALHH:
cpox, ma Kotopsiii|24 rona 2 Mecana 7 aneit ¢ 21.01.2004 no 28.03.2028
YCTaHOBJICHO
0 YeHHE
(meueune) npasa:
JMII0, B O/Ib3Y 06u1’oc-mo ¢ orpaHMucHHON orercTBennOCTHIO "HOVY-XAVYY,
xotoporo ycranosneno|HHH: 7708054743
0 eHie
( CHCHHE) Mpasa:
OCHOBAHHC OroBop apeHas! 3eMenbHOro ywacrka or 21.01.2004 NeM-08-
1OCY ARPCTBEHHOM 021450;
perncTpanuH: ;’(aggg wenne npedexra C3A0 r. Mockem or 20.08.2003
[2768-pn;
Pcmcnmg lgg'mmncuuo-scucnbuon Komucenn  C3A0
r.Mocxsst ot 06.08.2003 Na20;
Pemenne  mMymecTBeHno-3emenssoil  komuccHn  C3A0
r.Mocxeri ot 01.10.2003 Ne28;
Pacnopaxenne npedexra C3A0 r. Mockss or 10.11.2003
Ne3970-pn
S.|Jorosopst yuacTHs B|HE 3aPCIHCTPHPOBAHO
|_|/10:1eBOM CTPOHTENBCTBE:
6.} Ipasonpurazanna: OTCYTCTRYHOT
7.|3agmnennsie B CyacOHOM|iaHHBIE OTCYTCTBYIOT
NOpAJIKE NpaBa TpeOoBaHuA;

Brmucka srjtana: Mnasnesa Eacha BancHTHROBHA

CBeJICHHR, CONICPRANMCCS B HACTOSINEM JOKYMEHTe, ARNAIOTCH AKTYATBHBIMH (JICACTBHTCIBHBIMH)
Ha ZIaTy NOMYHCHUS JANPOca OPraHoM, OCYICCTRISIONIHM rocy, HHYIO PErHCTPALIHIO X
B co::ymerg-lynun co crateeft 7 DenmepansHoro sakona or Z1 wiond 18;7 T. Nel22-g3 "0
rOCY/IAPCTRENHON PErHCTPALIMH NPAB HA HEJBIAHMOC HMYIIECTRO H CACHOK ¢ HUM" HCMONLIOBANHE
CBE/ICHHH, COJICPAAIINXCY B HACTOAIICH BBITHCKE, cnou;gauu win B GopMe, KOTOPHIC HAHOCAT
yiepd mnpaBaM M 3BKOHHKIM  MH ; " i, BIEYET OTBETCTRCHHOCTH,
NPEyCMOTPCIIIY IO 3aKoHOAaTeAbCTBOM Pocen

M 2 -
[! Seh opress,
o)

Monywenne 3aserTeacs ennuckn 13 EMPI1 a1z nocreay i
OPraiid MECTHOTO CAMOYNPARACHHA H OPraHL! NOCYABPET

Honywenne sasnimencs sunnck w3 EFPI aux
NOCACAYIONIETO NPSOCTARICHHE B OPTUHE 1OCY AAPC THCHHOR
BASCTH, OPTRHB MCCTHOIO CAMOYIPABIICHIR W OPrasst
FOCYAPCTDEHIIX MeDIOACTHIX HOHIOR B neARX
HOSYNEHHA TOCYIPCTHEHINIX H MYFHITHTATRHEX YOTyT
ue Tpebyeres.
Jarmyo HupopMALNO YKL OPramn 0GnIann
unpaMEaTs ¥ POCpeecipa caMocTonreanno.
(Dedeparnnnt raxon om 27.07.2010 Ne 210-@3
w06 OpranuIayI NPEDOCMABIENIUA 20CYIBPCIMEENNY U
A8 3 8 3 8 " Mynuyunaassx yeayes, w. I, cm. 7)
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RWM

Mex. Ne f 4"/
Oru s » é;" yor 2020
Ha Ne

Ore » 2020

AO «H30 Uentp»

Cnpasxa

Hacronuwmm 3A0 YK «PBM Kanurans AlY. 3NUP weaommumoct «PBM Cronnwunan Heasmmmmocts Nelw
coobujaer, 4To No COCTOANMIO Ha 26 mapTta 2020 roaa GanaHCoBan CTOMMOCTH OBBEKTOB, BXOAALMX B COCTaB
MMywecTsa MO HeaBMKMMOCTH “"PBM CTONUYHAR HEABHKMUMOCTE NO1™, COCTaBNALT:

www. rwminvest.ru

" Hauwenosanme obuvexta
Ganancosan Banawcosan
(nepaonauansuan), pyo. CIOSNG T
pys. (ocrarounan), pyB.
Haxotneie NoMeuioHus obiy. nn.712,1 kam, a7, u N
3, HOMEPA HA NOJT.NNAKE: 3T 3, NomMeLeHKe V -
Brmsssinki 1o 41, powt ‘Mocxsa, npocn. 57 825 000,00 28380 367,98 | 29444 632,02
Hexnnie nomeweswa obunnow. 10845 xa.m,
aTax 1, HOMEpPa Ha NDITaxX. nnaxe: ar. 1,
nomewiexne |l-xommaTe ¢ 1 no 53, rMockaa, 86 441 000,00 42425 030,55 44 015 969,45
npocn. Cesacrononncxwit 28
Hexunwe nomewesmn obuy nnowl. 1 0661 kam,
3TAX 2, HOMEPE HE NOITANHOM NNaKe: JTax 2,
nomeuwenwe [V - xommaTst ¢ 1 no 47, npocn.
Cenacrononsckui, o4 2810 86 571 000,00 42 488 834,40 44 082 165,60
"Hexatneie noMewenus, o6yl nnouy 13,7 kam, | - )
ATAX H, HOMEPA HA NOITANHOM NNAHE. ITAX H,
nomeuerme VIl - norzc:vl'_a 1.7 Mocxna, npocn. 1112 000,00 545 766,95 566 233,05
CesacTononsoxmi, A
Hexunue nosewensn, obul. nnour 17,1 xom,
ITaX 1, HOMEPE Ha NOITAX. NNdne. ITax 1,
nomewerme |l - xomHara 1, r.Mocksa, npocn,
c 3 n 285 1 389 000,00 681 717,60 707 282,40
Hexunme nomewennn, 06Ul NNowaas 18856
b.M,, r.Mockea, yn JKumian, A.14, c1p.2 178 123 491,64 8212188955 | 96001 622,09
HoXunpia NOMBLLSHAR, g)eut nnowans 2 568,8
xa.M. (nona s npase &/10), r Mockaa, w
‘l Msmwoe, .29, xopn 5 145 966 911,37 5131649228 94 650 419,08
3A0 YK «PBM Hanurans
yA. 3eMARHOR Ban, 2. 3, 3Tax B, nomewenne I, OFPH 1057749282810 p/c 40701810122000045436
KoMmKaTe 1, 3.7, Mockaa, Poccun, 105064 WHH 7722563196 # AKS "AScomoT Banx™ (MNAD)
TENRQOH +7 495 66D 7030, daxc: +7 435 660 7032 KNn 770901001 k/c 30101810500000000976
e-mall: Info@rwmeapital.ru RAK 044525976
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Hexanuie novewenun, obuy, nnouwans 3015
x8.m.(gons 8 npaese 60/100), r.Mocxea,
ynXKuruana, a.14, c1p.2

17077 716,18

7564 625,87 9513090,31

Hemunuie nomewesns, obul. nnowans 357 4
xe.M. (gons 8 npase 5053/10000), r.Mocksa,
ynXumias, .14, crp.2

31399 511,86

1360850868 | 17491003,18

Hexunwe noMewexna, obul, nnowans 4 0742
xBM, rMockaa, w. Namuuxoe, 429, kopn.5

258 135 787,66

114 342 026,70

143 793 760,96

Hexuneie nomewenns, obu.nn.1 0865 xa.m,
AL HOMEDE HA NOJTAX . NNAHe: 3T.U, nomew, -
xomKars 1,18, ¢ 2 no 50, r Mocksa, npocn.
Cepacronomcrnin 281

89 039 000,00

4370012260 | 45338877,40

Hexwnpie nomewenns, obunnow. 32,3 xa.m,
STAX W, HOMEDA HA NOJTAN. NNBHE: ITAX H,
nomewexse VI - xomsate 1, 2, : r.Mocsaa,
npocn. Cesacyononscrui, 28I

3amecturens Fenepansuoro Aupekropa =
DUHAHCOBLIA AMPEKTOP

2 623 000,00

1287 361,93 1335638,07

A.B. Bonogapcumi

<y

&

3A0 YK «PEM Kanurans

ya. 3emannon Ban, o 9, stawm 8, nomeuienne |,
wommate 1, 3.7, Mocxea, Poccus, 105064
Tenedon +7 495 660 7030, dawc: +7 495 660 7052
e-mall; info@rwmeapital.ru

www.rwminvest.ry

OfPH 1057749282810
WMHH 7722563196
KAN 770901001

p/c 407018101 22000045636

B AKE "ABcomar Banx' (NAO)
¥/c 30101810500000000976

EVK 044525976
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’

Hex. Ne 4
Ovadd » lgdse 2020 AO «H30 Uentp»
Ha Ne

Ot " 2020

CNPABKA

Hacroawmm 3A0 YK aPBM Kanwtans coobwaer, 410 No cocToanmio Ha 26.03.2020 r., obpemernenna (3a
HCRNIOUEHHEM R0BEPHTENLHOTO YNPABAEHHA) Ha CACAYIOWME 0BLEKTEI HEABMKUMOTO MMYLLECTBA, BXOAAMLMX
B COCTE8 VMMYWECTEa 3aKPbiTOro NIeBOI0 UHBECTUUMOMHOTO GOMAA HEABWNKUMOCTH «PBM CroawvHan

HepsnxumocTs Nel» va npase obuel nonesoi cobCTBEHHOCTH, OTCYTCTBYIOT:

[ Ne Aapec MNnowans
Ne Haumenosanue obvexTa obvekta | Kapacrpobwii nomep
obvexra
n/n (x8.M.)
HEXMNOE NOMEWEHNE,
- o6u,mowaaso 1 885,6 ke, M,: awTpecons 1,
nom. | = komuater ¢ 1 no 9; nopsan, nom. | -
KOMHaTet € 5 no 10, ¢ 12 no 30, 30a, 31, 32; atax
1, nom. | = komuare € 3 no 6, ¢ 8 no 39, 393, 40,
41; nom. Il - kommare 2, 3; nom. IV ~ komuara 1; 77:01:0002003:3743;
ITax 2, nom. | - komuarw 2, 23, ¢ 3 no 10, 103, ¢
11 no 34; nom. Il — KomuaT 2, 3, 6,; 77:01:0002003:3745;
r. Mockaa, N
L | yn. Wurnan, | - OBULAIOWAAY 3015 KB. M,: 3Tk HAACTPORKY, | 2 564,50 | 77:01:0002003:3744
.14,c1p. 2 nom. | — kommate € 1 no 3; nogean, nom. | -
v xommMara 11; aram 1, nom. | - kommuara 7a; nom. V -
Kommara 1; atax 2, nom. |l - kommata 5, - gonr &
npase 60/100;
- obugnnowans 3674 k8. m,: nogsan, nom. | -
KOMHaTL € 1 no 4, 3tam 1, nom, | - KomHaTe 1, 2;
nom. Il - kommara 1; aram 2, nom. | - komuara 1;
nom. Il = komuaret 1, 4; atam 3, nom. | - KomHara
» 1, - AONA B Npase 9053/10000 I
K m’:‘ NOMEWEHHA, HAIHAHEHHE: HENUNO0E, 77:06:0004008:1074
X - obw.nnowaab 1 096,5 Ke. m, 3TaX W,: ITax U, S;
Ce“.,mnom nom. | - komuarm 1, 1a, ¢ 2 no 50; . .
ckuin, . 281 | R PO SR e 77:06:0004008:1074
; KOMMaTe! € 1 O 53; 6;
. - obuynnowaas 17,1 ke. m, 3ram 1, nom, IIl = | 4002,30 T —
KOMHaTa 1;
- obunnowaay 17,1 ke, m, 3ram 1, nom, Il - 7;
KOoMHara 1; . ?
- obuL.nnowans 712,1 K. m, 3TaxX 3, nom, V - 7050008081074
KOMHaTel ¢ 1 no 41; 8,
3AD YK «PBM Kanurans
yn, 3emnnmoit Ban, 4 9, sram 8, nosewgenne 1, OrPH 1057749282810 p/c 40701810122000045436
KOMHaTM 1, 3-7, MOCKA, Poccun, 105064 WHH 7722563196 8 AB "ABcomoT Banx” (NAQ)
TENedOH +7 495 660 7030, Gae: +7 495 660 7032 KN 770901003 w/¢ 30101810500000000976
e-mall: info@rwmcapital.ry EMK 044525976
www.rwminvest.ru
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- obu.nnowans 32,3 ke. m, 3tax H, nom. VI - 77:06:0004008:1074
KOomHaTu 1, 2; 9.
- obw.nnowaay 13,7 ke, m, 3Tax H, nom. VIl - !

KomHara 1 77:06:0004008:1075
0;

77:06:0004008:1075
1

r. Mockea, | NOMBUIEHURA, HAZHANEHKE: HERUNOE,

w. - ofu.nnowans 4 074,2 Ke. M,: 313X 1, nom. | -
MNarunukoe, | komuarel ¢ 1 no 21, ¢ 25 no 37, 41, 42; nom. Il -
A. 29, wopn. | komuara 1; ataxm 2, nom. | = Komuaru ¢ 1 no 24;
3 5 3Tam 3, nomewienue | ~ KomHaTsi €2 no 5; 6 414,02
- obw.nnowaas 2 599,8 ke. m,: nogean, nom. Il -
KOMMHATA 1; 3TaN TCXH. NOA., NOM, | = KOMHATLIC 1
no 7; nom. Ill = komHaTa 1; arax 1, nom. 1 -
KOMMaTs! € 22 no 24; nom. Il = KoMHaATa 1; aTam 2,
nom. 1= komuati 33, 34

Jamecturens FeHepansHoro [lupexropa -

DUHIHCOBLIA AUPLKTOP A.B. Bonopapckmin

Arzes M K +7 495 660 7030 (494)

3A0 YK « PBM Kanurans

yn. 3emnanon Ben, 4. 9, atax 8, nomewerme |, OrPH 1057749282810 P/c 40701810122000045436
wOMMATY 1, 3-7, MOCKSa, Poccka, 105064 WHH 7722563196 8 AKB "Abcomar Banx” (NAD)
renedon +7 435 660 7030, denc: +7 495 660 7032 Knn 770501001 x/c 30101810500000000976
e-mail; Info@rwmcapital.ru BMK D44525976
www.rwminvest.ru
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Wcx, Ne "%f

Ore X w Las78 2020 AD «H30 Ugrrpn
Ha Ne
Ore » 2020

Cnpaska

3A0 YK "PBM Kanuran" AY. 3NUD wepsnmumocte "PBM Cronuuman Hepsmmumocts No1" wacroaumm
NHCHMOM COOBWALT, YTO NO COCTORHMI0 Ha 26.03.2020 r. Wa NOMSWEHWA, BXOAAWME B COCTas
3NUD nepomnmmocty "PBM Croanunan ego T.", pac HLAC N0 CACAYIOWMM AAPCCara:

 Bbuas nnomass. ko, M

T MOCKSa, 1. TIATHHLKOE, A, 29, KooK, S -
. Mocesa, yn. HomHan, 4. 14, crp. 2 25,1
r. Mocxea, npoon. Cesactononsomil, 0. 2680 4 002,30

3BPErMcTPHPOBaHSI ACATOCHOUHBIE AOTOBOPS APEHALL. B CHRSH € TEM, YTO JAKAIOYEHNDIE AOTOBOP APEHAY!,

MX YCNOBMA, & TBKKE NOMTPArEMTsl N0 AOFOBOPAM  apeHas RBAAKTCA NO  CBOEMY XapaxTepy

HOHGAAEHLMANBHON MHDOPMALMEH, NPOCHM [IHHYI0 BHHOPMIUMIC He PacKpbIBaTh B OTweTax 06 oueHKe.

Hiome npusegesa wHdopmauns o6 apeHAHON NNATE 33 HEABMHWMOE MMYLWECTBO, BXOAAUEE B COCTaB 3NN
HeaBHMUMOCTH "PBM CTonmyHas HeABMRUMOCTL Ne1™:

26.03.2020 -
. Mucese, w. Messegpecu, JL12.2020
) i 407420 1208204 3LI2200N e —re
25.03.2021 26,53
26.03. 2020 -
143975
3122020
2 ;m“","" n ¥imae, a. 14 188560 10201 L2309 et
01.01.2021 -
25.00.2021 146370
3 e il 48020 WA22012 2001207 s e
0. - ¢ 01.04.2020 - 103000
25,0521

Cornacko Qorosopy aperas! HEKUABX NOMELLEHHH, PACNONOKEHKBIX NC 3apecy: r. MocxBa, w, Narwuuxoe,
8. 29, HOPN. 5, ONEPAUHOHHEIE PACXOALI APEHAETOP BRAKNIIOT B ceba;

*  3KCNAYaTaUMOHHBIE 3aTPaTel N0 ONAATE  YOIYT TEXHMYECKOID  MEHEKMENTE W YNP2BNEHWA
WHDPCTRYKTYPOH 3A3HMA (HE BIUWOMBIOT CTOMMOCTL COAEPMAMMA M IKCN/YATAUMM  SDCHAYEMLIX
NOMEWEHNI );

*  KOMMYMANLHLIE NNATEXW FOPOACKMN CHYHEAM W IKCNYATUPYIOWNM KONNAHMAM B OTHOWEHWK APEHTYEMBIX
NOMELLYEHNA;

*  HANOT H3 WMYLIECTBO, HANOE HA 3EMNI0, & TAKE MHSIE HANOMM ¥ COOpPLI, YCTAHOB/NEHHEE ABHCTBYIOUMM
JANOKORATENLLTEOM W NOANEKALWE ONNATE ADEHACAATENEN;

= CTPAOBAHWE APEHAYEMLI NOMEWEHWA;

3A0 YK o PBM Kenurans

wa. 3emanmoi San, 5.9, 3tam 8, nomewesine |, OFPH 1057745282810 pfc A0701810132000045436
wanetathi 1, 3-7, Mocuna, Pocown, 105064 MHH 7722563196 0 ARG "Abconr Bane' (NAD)
Teaagon +7 495 660 7030, paxc: +7 495 660 7032 KN 770901001 /e 30102810500000000976
e-maili info@rwmeapital ru BAN 044525576

www rwiminvost.ry
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BVWM | capleat

s QONCNHATENBHEES YOOYNA 3PEHAGNATENS, HE BXMMeHHEE B Onepaumoxsse paceons (checmeyeHwe
TENEHOMMYHWHALMOHHEIMM  WOTyTamy, yYSOP®a apeHyeHsn NOMEWAHUE, ofCmyMHBaHME WHHEHEDHED!
CHCTEM ).

Cornacwn GOrOEOQY BNEH AR HEMKUTEIE NOMELLEHHE, PACNONOMEHHRY N0 a4pecy: r. MocHEz, ya. HUTHaEA, 4.
14, cTp. 2, ONEDAUMOHHBIE RECH0/AR APEHAATOPE BN AKT B celia;

= DHOMMYSTAUWOHHBIE 3TPATE N0 OANETE  YOWWT  TEXHWMECHOTD HEHBEQHHEHTA W yNPAENSHHA
MHEpaCTRYKTYPOA  303aHWA (HE EXNHOH3HT CTOWMOCTE COGEPHEHHA M JHCNAYSTMPH  SPERIYEMBL
NOMELEHWA);

* HOMMYHBMBHEE NABTENN FOPHLCHAH CRYHEEM I ICNNYETHRVOLMM KOMNAHWAM B OTHOALEHN BPEHTEMbIX
CMELLIEHAR;

= HANor K2 WMYWECTEO, HANODT H3 38MAK, @ TAKHME WHHE HANoM U cBopH, YCTAHOENSH:LIE ASACTEYHILMM
IAMDHOMETENLCTACM W NOANEHALME ONNATE APEHAOGATENSN;

o CTRENOBEHME PEHAPEMLEO: NOMELEHHR;

s OONONHWATEMNBHLIE YOIYTA BRSHIONATENR, HE ERNOUEHHEE 8 OnepauwoHHbe packoge (ofecneusHue
TENSXOMMYHUEIUUOHHEMY  yonyraMy, y5Dpka apeHnyessl noMeiEssl, oSCMPEHEIHWE WHMSHEDHLD
CHETEM),

COrNACHD AOTOE0RY AREHAkR HEHWALX NOMEUEHWE, PACNONOKEHHRIE MO agpecy: . MaCHea,
npocn. CEBACTONONGCKWE, 4. 267, oNepayMonHsE BEcK04h APEHIATORE BXNMMEI0T B cefin:

] WCNNYATAUWOHHEI2  33TpaTkl MO CNAETE  YOWYT TEXHWWECKOND MEHERMEHT2E W YNDaBENEHKE
HHIpACTRYKTY RO
& SRCAAYATANHOHHEE IATRATE 0O ONAATEe ODCMOHMBAHMA HHMEHEDHE CHOTEM W 0S0pYOOBAMUA;

*  BECTAYATAUHOHHBSS 3ATPETH N0 GNAETE YONYT BHYTREHHEH W BHEWHEH yOOPKE APeHIYENLT NOMEWEHHA 1
NPHRETEIOWER TEPRHTODWM;

*  IHUNYATALMOHHEHE 3ATPETH M0 ONNETE YOYT OXpaL SPEHIYERLDE NOMELEHAR.

HOMBMYHANLHLE NIATEMW OPOACHHR CymBam v SHCIIYaTHPYILLMA ROMISHWREM B APEHLHYI NASTY HE
BAOJAT ¥ ONNE4HESHITIA ApEHIATONOM OTA2NEHD,

€ yoameHwnem,
SamecTMTens MNeHepansHorD gupesTopa = A. B, Banopapcrmi

APUHANCOR SHPEKTOR

Araes b 4T 205 GED THAO A04)

A0 YR sPON Hansran &

wa Jemnnnof Das, o9, sram B, noseugesue |, OFFH 1037745202810 pc 207018101 370000454 36

momHare 1, 3-7, Maceea, Poccan, 106064 HHH YT EE563156 1 ARE “AlcomoT Bann® (NADI
Tenedon +7 4495 BED TO3, anc: +7 295 GBL MO KA 7raa0icol Hi'e 30101 B 105000000005 7E

«-mail: o rwmeanita L BAK (4525076

wvw swmilmnest o
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MPUIOXEHWE 3

OCHOBHbIE METOA4OJIOMMYECKHUE NMNOJTIOXXEHUA
OLIEHKMU

3aKa3uuK:

3A0 YK "PBM Kanutan" A.Y. 3MNMN® HeasmxmmocTn "CTonmMuHas HeasmkmmMocTb N21"

UcnonHurteno:

AO "H30 UeHTp"
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OCHOBHbIE METOAOJTOrMYECKMUE NMNOJIOXXEHUSA OLIEHKU

O6bwme NMOHATUA, NCNOJib3yEMbi€ B NpoLecce OLEHKHA

MpU3HaHHbIE B MMPE OCHOBHbIE MPUHLMMbLI OLEHKM W OMpeaeneHusl BKIYEHbl B MexayHapoaHble
CTaHaapTbl oueHkn (MCO).

Bua cTOMMOCTM — U3M10)KEHME OCHOBHbIX Ll,OI'IYLLI,GHMVI M NpUHUUNOB, MNMPUMEHAEMbIX NMpU U3MEPEHUN
CTOMMOCTHM B LiendxX nNpoBeaeHnsa OLEHKN.

HeaBMXMMOCTb — 3eMefbHbIE YYaCTKM U NHobble 06BbEKTBI, KOTOPbIE SIBMISKOTCS MX €CTECTBEHHOW YaCTblO
(HanpuMep, 3eneHble HacaXKAeHwWsl, MoJie3Hble WCKOMAaeMble) WM HEepPaspbiBHO C HMMWU CBSA3aHHbIE
(HanpuMep, 3AaHWs, YnydleHus 1 nobble HEOTAENMMbIE 3NIEMEHTHI 34aHWIN, BKJIKOYasl MexaHW4eckoe
anekTpuyeckoe 060pyaoBaHMe, HEO6X0AMMOE ANt 06CTY>XUBAHUSA 3AaHWIN), HAXOASLLMECS HA MOBEPXHOCTU
YYaCTKOB W/ MOA HUMM.

HepBmxumoe umMmyuwectBo — niobble npaBa, WMYLIECTBEHHbIE WHTEPECH M BbIrOAbl, CBS3aHHbIE
C MpaBOM COBCTBEHHOCTW Ha HEABWXMMOCTb, B TOM uncsie nobble npaBa, UMYLLECTBEHHbIE NHTEPECh! UK
BbIroAbl C OTpUUATENbHbIM cofepxaHueMm (T. €., 0693aHHOCTM, ObpeMeHeHus unu 0653aTenbCTBa),
OTHOCSLLIMECS K OLIEHMBAEMOMY UMYLLECTBEHHOMY MHTEpPECY.

HeaBm>XMMOCTb CneuuasiM3upoOBaHHOrO0 Ha3HAYe€HUsl — HEABVXUMOCTb, MpefAHa3HadeHHas Ans
BEIEHNS OMNpeaeneHHOM KOMMEPUECKOW AEATENbHOCTU, CTOMMOCTb KOTOPOM OTPa)aeT LIeHHOCTb MMEHHO
[U1S1 3TOr0 BUAQ AEATENbHOCTU.

[JaTa oueHKM — [aTa, No COCTOSHMIO Ha KOTOPYHO OLIEHLUMK MPUBOAUT CBOE MHEHME O CTOMMOCTU. [laTa
OLEHKN TaKXe MOXET noapa3yMeBaTb KOHKPETHOE BpeMsa CYTOK, €C/in CTOMMOCTb AaHHOIro BMAa akKTuBa
MOXET CyLECTBEHHO NU3MEHUTBLCA B TEYEHUE CYTOK.

[OaTta oTueTta — faTa NOAMMUCAHNS OTYETA OLIEHLLMKOM.

Ba3bl oueHkM (MHOrAa HasbiBaeMble CTaHAAPTaMyM CTOMMOCTM) OMUCHLIBAOT  (byHAAMEHTasbHble
NpeAnockisikK, Ha KOTOPbIX 6yIET OCHOBbLIBATbCA OTUYETHAs CTOMMOCTb. KpalHe Ba)xHO, 4Tob6bl 6a3a (Mnu
6a3bl) OLEHKM COOTBETCTBOBA/IM YC/IOBMSIM U LENsSIM 3aJaHWs Ha OLUEHKY, T. K. 6a3a OueHKM MOXeT
OKa3blBaTb BIMSIHWE WM AUKTOBATb OLIEHLUMKY BbIGOP METOAOB, MCXOAHbIX AQHHbIX U AOMYLLEHWN, @ TaKoKe
OKOHYATENbHOE MHEHUWE O CTOUMOCTU®®,

PbIHOYHAsA CTOMMOCTb MPeACTaBsSET COB6OM PACYETHYIO AEHEXHYIO CYMMY, 3@ KOTOPYIO COCTOSIICS Obl
obMeH akTMBa WM 0653aTebCTBA Ha AaTy OLEHKUM Mexzy 3aMHTEepPecoBaHHbIM MOKyMaTesneM U
3aVHTEPECOBaHHbLIM NMPOAABLOM B pesynbTaTe KOMMEPYECKOW CAENKM MOCie MPOBEAEHWUSI HAANEXaLLero
MapKeTUHra, MNpy KOTOPOW Kaxxaas U3 CTOPOH [AeicTBoBana 6bl 6yayunm XOpOLWO OCBEAOMIEHHOW,
pacyeTNMBO M 6e3 NpUHyXaeHns® .

NHBECTUUMOHHAA CTOMMOCTb MpeAcTaBnsaeT coboi CTOMMOCTb aKTUBa KOHKPETHOro BJiagenbla Wnn
NOTEHUMaNbHOIO Bnagenbla ana uHanBuayanbHbIX VIHBGCTVILWIVI nnn B onepaunoHHbIX Lensx.

MHBeCTULMOHHAaA CTOUMMOCTb ABNAETCA 6a30i OLIEHKM, CreunduyIHON A1 KOHKPETHOro cybbekTa. XoTs
CTOMMOCTb aKTMBa A5 COBCTBEHHMKA MOXET OKa3aTbCsA TAKOW XX, KaK U CyMMa, KoTopas MOXET 6biTb
BblpyYeHa OT ero NpoAaxkv Apyromy nvuy, 3Ta 6a3a OLEHKM OTpaXkaeT BbiroAbl, Mosyyaemble TeM Unu
MHBIM NIULOM OT BMAIEHNS aKTMBOM, M, TakuM 06pa3oM, He 06s3aTenbHO MpearnonaraeT CoBeplUeHue
rMNOTETUYECKOro 06MeHa. NHBECTULIMOHHAs CTOMMOCTb OTPaXXaeT 06CToATENbCTBA U (PUHAHCOBLIE LIENW
TOro cybbekTa, AN KOTOporo 6yaeT MpoM3BOAUTLCS OLIEHKA, M OYEHb YACTO OHA MCMONb3yeTcs Ans
n3MepeHnst 3hdHEKTUBHOCTU MHBECTULINIASE,

JInkBMAaLMOHHAsA CTOMMOCTb MNpeCTaBNseT coboi AEHEXHYIO CYMMyY, KOTOpasi MOXET 6blTb MoJlydeHa
npu NpoAaXe Mo YacTsM akTMBa WKW FPynMbl akTUBOB. JIMKBUAALMOHHAS CTOMMOCTb AOJKHA YUYMUTbIBATb

8. 10.1 MCO 2017

8. 30.1 MCO 2017

%1. 60.1, 60.2 MCO 2017
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pacxoabl NO NpUBEAEHUIO AKTUBOB B TOBAPHOE COCTOAHME, a TaKXE CTOMMOCTb WX OTYYXXAEHUA.
JInkBnaaLUMOHHAs CTOMMOCTb MOXET BbITb onpeaeneHa Ha OCHOBE ABYX pa3HbIX NMpeanocCbl/IOK CTOMMOCTU.

— 06blYHasA cAenka Co CTaHAAPTHbIM MapKETUHIOBbIM NMEPUOAOM;
—  BbIHYX/EHHasi cAesika C COKpaLLEeHHbIM MapKETMHIOBbIM nepnoaom®?.

MHCneKumsi oLleHMBaAeMOro UMyLLIECTBa — MOCELLEHME USIM OCMOTP OLIEHMBAEMOrO UMYLLECTBA C LIESbIO €ro
U3y4YeHUs 1 NosydeHns MHdopMaumm, HeobxoaAMMON AN NOAroTOBKM NPOoheCcCMOHANbHOrO MHEHUSI O ero
CTOVMMOCTW.

OonyuieHune — npeanosiokeHne, npuHMMaeMoe Kak BepHoe, rnpejnonaraeMble (baKTbI, KOTOpbIE
COOTBETCTBYIOT UM MOIyT COOTBETCTBOBATb MMEKOLWMNMCA Ha AaTy OLI,EHKVIQO.

CneumanbHoe gonyleHue — onyLieHVe, NpeanosaratoLlee 06CToATeNbCTBA, KOTOPbIE OT/IMYAKOTCS OT
NMEIOLLMXCS Ha AaTy oueHkM dakTos??,

CpaBHUTENbHbIW (PbIHOYHDbIN) MOAXOA — MOAXOA K OMNPEAENeHWI0 CTOMMOCTM, OCHOBAHHbIA Ha
CPaBHEHWUM OLIEHVMBAEMOro aKTUBa C WAEHTUYHBIMU WM CXOAHLIMM aKTUBAMM, ANS KOTOPbIX AOCTYNHA
nHbopMaLmsa o LieHe?.

[loxoaHbIi NOAX0A — MOAXOZ K OLEHKe, OCHOBAHHbIV Ha Npeobpa3oBaHmy ByayLMX AEHEXHBIX MOTOKOB
B TEKYLLYIO CTOMMOCTb.

3aTpaTHbli NOAXOA — MOAXOL K OLEHKE, OCHOBAHHbIM Ha 3KOHOMMYECKOM MpUHUMME, COrNacHO
KOTOPOMY MOKyraTenb 3annaTuT 3@ akTMB CyMMy, He MPEBbIAIOLLYI CTOMMOCTb NPUOBpeTeHUst Wu
CTPOUTENBCTBA aKTUBA, aHANIOMMYHOrO MO CBOEN Mone3HocTH ™,

PblHOYHasA apeHAHas NJiaTa — pacyeTHasi AeHeXHas CyMMa, 3a KOTOPYIO Ha AaTy OLEHKW HEABWXMMOe
MMYLLLECTBO MOr0 6bl BbITb CAAHO B apeHAy B pe3ysibTaTe KOMMEPYECKOW CAENKU MeXay He3aBUCMMbIMMI
1 3aMHTEPECOBaHHbIMU CTOPOHaMK (apeHaoAaTeNb U apeHaaTop), Ha OCHOBaHUM apeHAHOro A0roBopa Ha
TUMNWUYHBIX YCIOBMSIX, 3aK/IIOYEHHOrO NOC/NE HaANeXallero MapKeTuHra, Koraa CTOPOHbI pacrnonaratoT Been
HeobxoanMoN MHdbopMaLmel 1 AENCTBYIOT pa3yMHO U 6e3 NpUHYXAeHUs.

AHanus Hanbonee 3pheKTUBHOro UCMNOJIb30BAHUA

Hanbonee addeKTUBHOE MCMONb30BaHME MpPEACTaBASET COBOV TAKOE WCMOSIb30BAHUE HEABUMXKUMOCTY,
KOTOpOe MaKCUMW3WPYET ee MpPOAYyKTMBHOCTb (COOTBETCTBYET e€e HaumbosbLien CTOMMOCTM) M KOTOpoe
pu13nYeCcKn BO3MOXHO, topuamyeckm paspelleHo (Ha aaTy onpegenieHns CTOMMOCTU 06bekTa OLEHKK) U
(pMHaHCOBO OnpaBAaHo.

O6waa nnowaab — M/owajb BCex NoMelleHni. B coctaB obLuei nnowaan BXOAST BCE HAA3EMHbIE,
LIOKO/IbHbIE U NOABaJIbHbIE MOMELLEHUA, BKKOYada rasaepen, TOHHENW, nnowaaku, aHTpPeECOSN, paMnbl
1 nepexodbl B Apyrue rnomeLeHus.

Mnowaab o6wero mnonb3oBaHMA — MOWaab I'IOMEU.I,EHVIVI, npeaHa3sHa4yeHHbIX An4 obuyero
No/b30BaHUA BCEMU apeEHAATOPAMUN 34aHUA.

Mone3sHas (apeHponpurogHas) nmJowaab — M/OWAAb MOMELLEHUIA, NpeaHa3HayYeHHas
UCKNIOUUTENBHO ANS apeHAaTOPOB.

OnepauMoHHble pacxodbl — 3T0 pacxodbl, HeobxoauMMble AN 0bBecneyeHusi HOpMasibHOro
(DYHKLMOHMPOBaHNSA 06beKTa HEABUXKMMOCTU M BOCTIPOM3BO/ICTBA IEMCTBUTENBHOMO BasioBOro Aoxoaa’”.

8. 80.1 MCO 2017

1. 200.3 MCO 2017

1 M. 200.4 MCO 2017

921. 20.1 MCO 2017

% 1. 40.1 MCO 2017

1. 60.1 MCO 2017

9 QOueHka HeaswxuMocTu / Moa pea. A. . TpsisHoBoi, M. A. ®egotoBoi. — M.: ®UHAHChI M cTaTUcTuKa, 2007. C. 124.

239



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

MoTteHunanbHbii BanoBoi aoxop (MBMA) — [0X04, KOTOPbIA MOXHO MOMYYMTb OT CAQYM B apeHay
HeaBmK1MocTy npu 100%-HOM ee 1Crosb30BaHnK 6e3 yueTa BCex NoTepb U pacxoaose.

Yucrbiii onepaumnoHHblii goxon (YO[) — nOencTBuTenbHbli BanoBoi goxon (AB[) 3a BblYETOM
onepaumoHHbIx pacxoaos (OP).

OnepauunoHHblie pacxogbl (OP) — 370 pacxoabl, Heobxogumble ans obecneyeHusi HOPMasbHOro
(DYHKUMOHMpPOBaHNSA 06beKTa HEABUXXMMOCTY M BOCMPOM3BOACTBA AENCTBMTENBHOMO BasloBOro Aoxoaa®’.

KoapduumeHt (craBka) kanutanusaumm (K) — noboii genutenb (06bIYHO  BblpaXKaeMblid
B NPOLIEHTaX), KOTOPbIM UCMONb3YETCs ANsi KOHBEPCUM A0XOAA B KanUTasibHYO CTOMMOCTb. [MpoLeHTHast
CTaBKa WM AOXOAHOCTb, MO KOTOPOM KanuTalM3vMpyeTcsl FOAO0BOM YMCTbIM AOXOA4 OT WMHBECTUMUMW AJist
YCTaHOB/IEHMS €€ KanuTaslbHOW CTOMMOCTM Ha 3aAaHHyto aaTy®e.

TepMuHaNbHasA CTaBKa KanuTannsauum (415 0CTaTOYHOM CTOMMOCTM (JIOXOAHOCTb MpY PeBEPCUM)) —
CTaBKa KanuTanu3auuu, ucronibdyemasl ans npeobpasoBaHusl [OXOAa B MokasaTesb npeanosiaraeMon
CTOMMOCTV MMYLLIECTBA K KOHLIY Neproaa BnaZIeHns Uy B CTOMMOCTb UMYLLIECTBA NpU nepenpoaaxe®?.

CTraBKa AUCKOHTUPOBAHUS — CTaBKa OTAAYM, UCMOMb3yeMas Ans Npeobpa3oBaHMs AEHEXHOW CyMMbl,
NOANEXaLUEN MOMYYEHMIO MNM BbiniaTe B OyAylEM, B MPUBEAEHHYID CTOMMOCTb. TEOPETUYECKU OHa
[O/KHA OTPaXaTb aNlbTEPHATUBHbIE U3AEPXKM MPUBMEUYEHWUSI KanuTana, T. €. CTaBKy OTAQuu, KOTOpYHo
Kanntan MOXET NPUHECTN, eCun 6y,qu BJIOXXEH B Apyrne BapuaHTbl UCNOJIb30BaHUA C COMOCTaBUMbIM
ypoBHeM pucka'®,

PeBepcusi — 0CTaToYHast CTOMMOCTb aKTVBa Moc/e NpeKpaLleHnst NoCTynieHnst aoxoaos oL,
AHanu3 Han6onee 3¢pheKTMBHOro UCNoJib30BaHNA 06bekTa oLleHKn 102

Hanbonee addekTiBHOE WUCMONb30BaHWE NpeACTaBseT CObOi Takoe MCMOSb30BaHUE HeABMXKMMOCTHU,
KOTOPOE MaKCUMM3WPYET ee MpOoAyKTMBHOCTb (COOTBETCTBYET ee Hambosblieli CTOMMOCTU) M KOTOpOe
pu13nyeckn BO3MOXHO, HOpUAMYECKM paspelleHo (Ha AaTy OnpeaeneHus CTOMMOCTM O6beKTa OLEHKW)
1 OMHAHCOBO OMnpaBAaHo.

Hanbonee addekTMBHOE MCMonb3oBaHMe 0O6bekTa  HEABMXKMMOCTM — MOXET  COOTBETCTBOBATb
ero akTU4YeckoMy MCMOMb30BaHWIO WKW npegnonaraTte MHOE WCMOMb30BaHWe, HanpuMep pPEeMOHT
(MM PEKOHCTPYKLIMIO) UMEIOLLIMXCS! Ha 3EMeSIbHOM y4yacTke 06bEeKTOB KanuTasbHOrO CTPOUTESNLCTBA.

AHanu3 Haubonee 3PMEKTUBHOrO WCMOb30BaHUS MO3BONSET BbISIBATb Havbonee npubbliibHOE
MCMOMb30BaHNe 0b6beKTa HEABMXKMMOCTU, Ha KOTOPbI OPUEHTUMPYIOTCS YYaCTHUKM pbiHka (MokynaTenu
M Npoaasubl) Npu (OPMMPOBaAHMKU LieHbl caenku. Mpu onpeaeneHMn PbIHOYHOM CTOMMOCTM OLIEHLLMK
pYyKOBOZACTBYETCSl pe3y/ibTaTaMun 3TOro aHanunsa Ansl Belbopa noaxo40B U MeTOA0B OLEeHKM 06beKTa OLEHKM
1 BblbOpa CONOCTaBMMbIX OOBbEKTOB HEABMXXMMOCTM MPU NPUMEHEHNW KaXXAO0ro noaxoaa.

AHanu3 Haunbonee 3(PphEKTUBHOrO WCMONb30BaHMS OObEKTa OLEHKM MPOBOAWUTCS, Kak MNpaBufo, Mo
06BEMHO-NTAHMPOBOYHBIM U KOHCTPYKTUBHbBIM PELLEHUSIM:

1. Ana 06bEKTOB OLEHKWM, BK/IIOYAOWMX B Cebs 3eMefibHblil yYacToK M O6bEKTbl KanuTasibHOro
CTpouTenbCTBa, Hambonee 3ddeKkTUBHOE MWCMONb30BaHWE OMnpeaenseTcs C Y4YeTOM MMeloLmXcs
00bEKTOB KanMTasIbHOrO CTpOUTENbCTBA. Mpu 3TOM TakoW aHanu3 BbIMOSIHSETCS NMYyTEM NPOBEAEHUS
HeobXxoauMbIX A/l 3TOM0 BbLIYUCIEHM NUBo 6e3 HMX, ecnn npeactaBfieHbl 060CHOBaHMS, He
Tpebytolme pacyeToB.

% QueHka HeaswxuMocTu / Moa pea. A. . TpssHoBoi, M. A. ®egotoBoi. — M.: ®UHAHChI M cTaTUcTuKa, 2007. C. 121.

9 OueHka HeaswxmmocTy / Moa pea. A. . IpsisHoBol, M. A. ®enotoBoit. — M.: ®uHaHChl 1 cTatucTvka, 2007. C. 124.

% http://www.interstoimost.ru/ocenka/glossary/c.html

% http://www.interstoimost.ru/ocenka/glossary/t.html

100 http://www.interstoimost.ru/ocenka/glossary/c.html

101 http://www.ocenchik.ru/vocabulary/s?id=321

102 pazpen coctaBneH Ha OCHOBaHUM MefepanbHOro cTaHaapTa oueHkn "OueHka Hegswxkumoctn" (PCO NO7), pasgen VI n. 12-21.
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2. AHanu3 Haubonee 3(PpGhEKTUBHOrO WCMONb30BaHMS YacTel OBbeKTa HEABMXMMOCTW, Hanpumep
BCTPOEHHbIX XXWJIbIX M HEXW/bIX MOMELLEHUIA, NPOBOANTCS C YYETOM (haKTUUYECKOro MCMosb30BaHMS
APYrux vacrtelt aToro obbekta. Hanbonee adhekTBHOE MCMONb30BaHWe 06beKTa HEABUXMMOCTY,
OLIEHVMBAEMOr0 B OTAENBLHOCTM, MOXET OT/IMUATHLCA OT ero Hanbonee 3theKTUBHOIO MCNOb30BaHUS B
COCTaBe OLIEHMBAEMOro KOMIJIeKCa 06bEKTOB HEABVKMMOCTY.

3. AHanu3 Haubonee 3dEKTUBHOMO WMCMONb30BAHWUS YaCTU PEKOHCTPYMPYEMOrO WM MOAJIEXALLEro
PEKOHCTPYKLUMM OBbEKTA HEABMXKMMOCTM NPOBOAUTCA C Yy4eToM Havbonee 3hdeKTUBHOIO
UCMOMb30BaHMsSi BCEr0 PEKOHCTPYMPYEMOro 06bekTa HeABMXMMOCTY.

4. AHanu3z Haubonee 3(pdeKTUBHOrO MCNOMb30BaHWS 0b6beKTa HEABMXXMMOCTWM ANs CAAYM B apeHay
BbINOMHAETCS C YYETOM YCMOBUIA WCMNONb30BaHMS 3TOFO 06bEKTa, YCTaHaBIMBAEMbIX [OrOBOPOM
apeHabl UK NPOEKTOM TaKOro A0roBopa.

5. PblHOYHAs CTOMMOCTb 3€MESIbHOr0 Y4acTKa, 3aCTPOEHHOr0 06 bEKTaMM KanuTasibHOro CTPOUTENBCTBA,
UM 06BEKTOB KanMWUTaNbHOMO CTPOMTENbCTBA AN BHECEHUS 3TOW CTOMMOCTM B rOCyZapCTBEHHbIN
Ka[acTp HeABWXXMMOCTU OLIEHMBAETCS Ucxoas U3 Buaa (haKTMUECKOro 1CMOosb30BaHNUs OLEHMBAEMOrO
obbekTa. [pu 3TOM 3aCTPOEHHbIA 3EMENbHBbIA  YYacTOK OLIEHMBAETCA KaK HE3aCTPOEHHBbIN,
I'Ipe,Cl,Ha3Hal-IEHHbIl\/‘I Aona ncnonb3oBaHnd B COOTBETCTBMN C BUOOM €ro (baKTVI‘-IeCKOFO MCNO/Ib30BaHWUA.

Mpn onpepgeneHun BapuaHToB Haubonee 3Gh@PEKTUBHOMO WUCMOMb30BaHMSA 0ObbekTa HeABUXKMMOCTU
BbIAENAOTCS YETbIpe OCHOBHbIX KpUTEPUS aHanus3a.

FOpuanuyeckas NPaBOMOYHOCTb, [0MYCTMMOCTb C TOUYKM 3PEHUSI AEWCTBYIOLLErO 3aKOHOAATebCTBA —
XapakTep MNpeanosiaraeMoro UCMosb30BaHUS HEe MPOTMBOPEYNUT 3aKOHOAATENbCTBY, OrpaHWYMBaloLLEMY
AENCTBUSA COBCTBEHHUKA YUaCTKa, 1 MOJIOXXEHUAM 30HMPOBaHWSI.

®dusnyeckas BO3MOXKHOCTb (OCYLLLECTBUMOCTb) — BO3MOXHOCTb BO3BEAEHUS 3[aHWN C LENbi0 UX
Hambonee 3hPeKTUBHOIO NCMONb30BaHMS Ha pacCMaTpPUBAEMOM 3eMENIbHOM Yy4acTKe.

®duHaHcoBas Lenecoobpa3HOCTb (BbIFOAHOCTb) — PACCMOTPEHWE TEX pa3pelleHHbIX 3aKOHOM U
(bu3nyeckn OCyLIECTBMMbIX BapUaHTOB WCMOMb30BaHMsl, KOTOpble 6yayT MPUHOCUTb YMUCTbIM A0XO[4
CO6CTBEHHMUKY.

MakcumasnibHasi NpoAyKTUBHOCTb (3(P@PEKTUBHOCTb) — KPOME MOSIyYEeHUS UMCTOrO A0X0Aa,
Hanbonee aheKTMBHOE NCNONb30BaHWE NoApasyMeBaEeT MaKCMMasibHO BO3MOXHOE YBEIMYEHNE YNUCTOrO
Aoxoaa COOCTBEHHMKA OT 3KCnJlyaTaummu nnmbo AOCTUXEHNWE MaKCMMaribHONM CTOMMOCTM caMoro obbekTa.

AHanus Hanbonee 3PhEKTUBHOrO MCMoMb30BaHNA 06bekTa HEeABMXMMOCTY, KaK MpaBuio, NPOBOAUTCA B
[Ba 3Tana:

I sTan — aHanu3 Hambonee 3(PHEKTUBHONO WCMOMb30BaHNSA y4YaCTKa 3eM/IM KaK YC/IOBHO CBOH6OAHOMO
(He3acTpoeHHoro);

IT sTan — aHanu3 Haubornee 3PdEKTUBHOrO UCMOMNb30BaHNS 3TOMO XXE yyacTKa, HO C CyLLeCTBYIOWUMU
YNyYLLEHNSAMMN.

B HacTosilee Bpemsi B Poccuiickort depepaumnmn AOKYMEHTbI MEXAYHAapOAHbIX CTaHAapToOB (hMHAHCOBOM
oTtyeTHOoCcTN (MCPO) cocToaT u3:

e MexayHapoaHbIx cTaHgapToB uHaHcoBol otyeTHocTH (IFRS);
e MexayHapoaHbIX CTaHAapTOB hMHaHCOBOM oTyeTHOCTH (IAS);

e  Ppa3bsICHEHWI, MNOArOTOB/EHHbIX KOMUTETOM MO pa3bsICHEHUSIM MEXAYHApOAHON (UHAHCOBOW
otyeTHoCcT! (KPM®O) mnu paHee AericTBOBaBLWIMM [MOCTOSHHBIM KOMUTETOM MO pasbsicHeHnaM (MKP).

OCHOBHbIMX OKYMEHTaMM, PErfiaMeHTUPYIOLLMMIX ONpeaesieHNe CTOMMOCTM OCHOBHbIX CPEACTB ANs Lesneit
MC®O, asnsatoTcs:

e IFRS 1 "MepBoe npuMeHeHWe MeXAyHapoAHbIX CTaHAAPTOB (DMHAHCOBOM OTYETHOCTK";
e IAS 16 "OcHoBHble cpeacTea";
e IFRS 16 "ApeHga";
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e IAS 36 "ObecueHeHne akTnBoB";

e IAS 40 "/IHBECTUMLMOHHOE UMYILLIECTBO";

e MCO 101 "CocTaBneHnue 3aaHnNs Ha OLEHKY";

e MCO 102 "MpoBeaeHNe OLEHOUYHBIX MCCeaoBaHUn U cobntoaeHne TpeboBaHuin";
e MCO 103 "CocTaBneHue oT4eToB";

e MCO 104 "ba3a oueHkun";

e MCO 105 "Moaxoabl U MeTOAbI K OLieHKke";

e MCO 400 "MpaBa Ha HEABMXMMOE MMYLLECTBO";

e MCO 500 "®unHaHCcoBbIE MHCTPYMEHTHI".

MepBoi h1HAHCOBOW OTYETHOCTLIO NpeanpuaTus no MCHO (IFRS) sBnsieTcs nepBas rogosast hMHaHCcoBast
OTYETHOCTb, B KOTOPOM MpeanpusaTve NpuHUMaeT MexayHapoaHble CTaHAapThl (PUHAHCOBOWM OTUYETHOCTU
(IFRS), 4eTKO M 6e30roBOPOYHO 3asBAss B TakoM (MHAHCOBOM OTYETHOCTM 06 ee cooTBeTcTBUM MCDHO
(IFRS)103,

OpraHusaumns MOXET MpUHATbL pelleHne 06 OornpeaeneHun CTOMMOCTY O6beKTa OCHOBHbLIX CPeACTB Mo
crnpaBea/IMBOM CTOMMOCTM Ha MOMEHT nepexoga Ha MC®O M MCrMonb30BaHWKM 3TON CNpaBevBO
CTOMMOCTU B KaueCTBe ero MCXOAHOW CTOMMOCTM Ha AaHHbIi MOMEHT.

e [lpeanpusitue, BnepeBble npuMmeHsiowee MCOO (IFRS), MoxeT BblbpaTb WUCMNONb30BaHME
nepeoLeHeHHOM, cornacHo npeabiayuiemy OrNBY, cToMMOCTM 06beKTa OCHOBHbBIX CPEACTB Ha AaTy (Mnu
paHee) nepexoda Ha MC®O (IFRS) B KayecTBe YC/OBHOM MEPBOHAYasIbHOM CTOMMOCTM Ha [JaTy
MepeoLEeHKM, CM Ha AaTy NEPEOLIEHKN NepeoLIEHEHHasi CTOMMOCTb Bblna B LIE/IOM COMOCTaBUMON:

e (CO CﬂpaBeﬂ,ﬂMBOI\/'l CTOMMOCTbIO,

e € cebecToMMOCTbIO UM @aMOPTU3MPOBAHHONM CTOMMOCTLIO cornacHo MCAO (IFRS), ckoppeKkTMpoBaHHOM
ANSt OTPAXKEHMS, HANPUMEP, U3MEHEHWI B OBLLEM UMW CNeLManbHOM MHAEKCE LeH 04,

MexayHapoaHble CTaHAapThl byxrantepckoro yyeta (IAS) — 3T0 npaBuia BeaeHus byxranTepckoro yyeTa
M MOArOTOBKM (hMHAHCOBOM OTYETHOCTM, onpeaenseMble KoMuTeToM mno MexayHapoAHbiM CTaHAapTaMm
(DMHaHCOBOW OTYETHOCTY.

AKTUB — 3TO pecypc, KOTOPbI KOHTPOSIMPYETCS OpraHu3aumeit B pesynbTaTe MpoLsibliX COObITUI U OT
KOTOPOro NpeanpusiTue OXuAaeT NosyunTb ByayLime SKOHOMUYECKME Bbiroabl 1%,

OcHoBHble cpeacTBal®® npeacTaBnAT cob6oi MaTepuasbHbIE aKTUBbI, KOTOpPbIE:

e MpefHasHauyeHbl AN WUCNOMb30BaHMS B Mpouecce MpPOM3BOACTBA WM MOCTaBKM  TOBapoB
W NpefoCTaBNeHNs YCIyr, NpU caade B apeHay UM B aAMUHUCTPATUBHbBIX LENsIX;

e MpearosiaraeTcs UCnonb3oBaTh B TeueHne 6onee yeM 1 nepuoaa.

MNepBoHauyasibHOW CTOMMOCTbKO OCHOBHbIX CPeACTB, NPUOBPETEHHbIX 3a MNaTy (KaKk HOBbIX, TaK
1 BbIBIUMX B 3KCMyaTauum), NpU3HAETCs CyMMa (haKTUYECKMX 3aTpaT OpraHu3auuy Ha MpuobpeTeHue,
COOPY>KEHME M U3rOTOBJIEHNE, 3@ UCK/THOUEHMEM HAsora Ha 106aBNEHHYIO CTOMMOCTb M MHbIX BO3MELLAEMbIX
HanoroB (KpoMe C/ly4aeB, NpeayCMOTPEHHbIX 3aKOHOAATENLCTBOM Poccuiickorn deaepaumm).

daKkTnyecknMu 3aTpaTaMM Ha an06peTeHV|e, COOpPY>XeHNE N U3rotoBsIEHNE OCHOBHbIX CPEACTB ABNAKOTCA:

e CyMMbl, YNnjiayvMBaeMble B COOTBETCTBUM C JOrOBOPOM MOCTaBLUMKY (NpoaasLy);

103 [FRS 1, . 3.

104 TFRS 1, "OcBo6oxaeHUs oT apyrux MC®Q" (IFRS), Mpunoxerue D, n. D6.

105 JAS 38, n. 8.

106 TAS 16 "OcHoBHble cpeacTea”, . 6.
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e CYMMbl, ynjauMBaeMble 3a OCYLLECTB/IEHWE PaboT MO AOroBOPY CTPOMTENBHOTO MOAPSAd M WMHBIM
[I0roBopam;

e CYMMbI, yrila4nBa€MbIE 3a MHCIJOpMaLIMOHHbIe N KOHCY/IbTaUUOHHbIE YCJ'IYFM107.

BanaHcoBasi CTOMMOCTbL%® — cymMMa, B KOTOPOW NPU3HAETCA aKTUB MOC/IE BblUETa N1060M HaKOMIEHHOM
aMopTM3aLMKN U HAKOMIEHHOIO YObITKA OT 0BECLIEHEHMS.

OcTraTouHass CTOMMOCTb%? — pacueTHas cymMMa, KOTOPYH OpraHusaums nosyumna 6bl Ha TEKyLLWNA
MOMEHT OT BbIObITWSI aKTMBa MOC/e BblYeTa NMpearnonaraeMblx 3aTpaT Ha BbibbITUE, €K 6bl aKTUB YyXe
AOCTUT KOHLIA CPOKa MOJIE3HOIO MCMOJIb30BaHUS Y COCTOSIHMSI, XapaKTEPHOro A/1s KOHLIA CPOKa MONIe3HOro
NCM0J1b30BaHuS.

CpoOK noJsie3HOro UcnoJsib30BaHUs — 3TO:

e [epunoa BpeMEHU, Ha MNPOTAXKEHUU KOTOPOro, Kak OXXMAAETCHA, aKTUB 6yp,eT MMETbCA B HaJIMYNUKU Onsa
MCNOJIb30BaHUA NPEANPUATUNEM,

e  KOJIMYECTBO €AVHUL, MPOAYKLIMMN UM @HANTOMMYHBIX €ANHWL, KOTOPLIE NPEANPUATUE OXKMAAET MNONYUUTh
OT UCMOMNb30BaHMA akTmuealio,

MHBEeCTMLMOHHOE MMYLLLEeCTBO!!! — HeaBKMMOCTL (3eMNs UK 3aaHne, NMbo YacTb 34aHus, Mo 1 To
1 Opyroe), Haxoasuascs Bo BnageHun (CObCTBEHHUKA UnW apeHaaTopa no AoroBopy GUHaHCOBOW apeH/bl)
C LiefIbI0 MOYYEHUs apeHAHbIX MAATeXeN UM NpMpocTa CTOMMOCTY KanuTana, Uiy Toro v Apyroro, Ho:

e HE And WUCNOo/b30BaHMA B NMpPOM3BOACTBE WM MNOCTaBKE  TOBApOB, OKasaHun  ycCnyr,
B aAMUHUCTPATUBHbIX LeNax; a Takxe

e He A7sl NPOAAXM B X0[e 06bI4YHON XO35MCTBEHHON AESTENBHOCTH.

HeaBmxuMmocTb, 3aHMMaeMas BlagesibLueM, — HeABMKMMOCTb, HaxoAswasics BO BlafgeHUK
(cobCcTBEHHMKA WM apeHgaTopa Mo  A0roBopy (MHAHCOBOM apeHabl), npeaHasHayeHHas Aans
MCNoJib30BaHNUA B MPOU3BOACTBE WM MOCTaBKE TOBAPOB, OKa3aHuWu ycnyr unnM B aAMUHUCTPATUBHbIX
uensaxti?,

CyLeCcTBEHHbIN: NMPOMYyCKN UM UCKaXKEHUS CTaTel CUMTAIOTCS CyLLECTBEHHBIMU, €C/IU MO OTAENbHOCTY
WM B COBOKYMHOCTY OHU MOT/IM 6bl MOBNNSIT HAa SKOHOMUYECKWE PELIEHMS NMOJb30BaTENEN, NPUHUMAEMbIE
Ha OCHOBaHUK KUHAHCOBOM 0TYETHOCTM. CyLLeCTBEHHOCTb 3aBUCUT OT pa3Mepa M XapakTepa NponyLieHHOM
MHGOPMaUMM UM UCKAXKEHWIM, OLEHMBAEMbIX B paMKax COMyTCTBYHOLWMX 06CTOATENbCTB. Pasmep wim
XapaKTep CTaTbW UK UX COYETaHME MOryT 6biTb onpeaensowmMm dhaktopammtis,

ba3bl oueHkM (MHOrA@ Ha3blBaeMble CTaHZApTaMM CTOMMOCTM) OMWCLIBAOT  (PyHAAMEHTasIbHbIE
NpPeAanocbisikK, Ha KOTOPbIX ByAeT OCHOBbLIBATbCS OTYETHAs CTOMMOCTb. KpaiHe Ba)kHO, 4Tobbl 6asa (Miu
6a3bl) OLEHKM COOTBETCTBOBA/SIM YCMOBMSM WU LENSM 3aAaHWs Ha OLEHKY, T. K. 6a3a OueHKM MOXeT
OKa3blBaTb B/IMSIHUE UM AMKTOBATb OLIEHLLMKY BbIGOP METOAOB, UCXOAHbIX AaHHbIX U AOMYLLEHWUN, @ TakXKe
OKOHYaTEeNbHOE MHEHME 0 cTonMocTUu!!4,

PbIHOYHasi CTOMMOCTb NPEACTABAET CO60 pacyETHYIO AEHEXHYIO CyMMY, 3@ KOTOPYIO COCTOSNICS H6bl 06MEH
aKTMBa WM 06s3aTeNibCTBa Ha AaTy OLUEHKM MexAy 3auHTEepecoBaHHbIM — MOKynaTeneMm WU
3aMHTEPECOBaHHbLIM MPOAABLIOM B PE3y/bTaTe KOMMEPUECKOW CAENKW MOoC/e NPOBEAEHUS HaNEXaLlero

197 Mpukas MuHbuHa PO ot 13.10.2003 r. N91H (pea. ot 24.12.2010 r.) "06 yTBepAeHUM METOANYECKUX YKa3aHMil No
6yxranTepckoMy y4eTy OCHOBHbIX CpeacTs".

108 TAS 16 "OcHoBHble cpeacTea”, . 6.

109TAS 16 "OcHoBHble cpeacTsa”, n. 6.

110 TAS 16 "OcHoBHble cpeacTea”, . 6.

111 TAS 40 "UHBECTMLMOHHOE MMyLLLecTBo", . 5.

112 TAS 40 "VNHBECTULIMOHHOE MMyLLLECTBO", M. 5.

BIAS 1, . 7.

1141, 10.1 MCO 2017
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MapKeTWUHra, NpU KOTOPOW Kaaas M3 CTOpOH [elcTBoBana 6bl GyayuM XOpOLIO OCBEAOMNIEHHOM,
PacYeTIMBO 1 6e3 NPUHYXXAEHNS 1,

CnpaBeanvBasi CTOMMOCTb NPEeACTaBNsieT CO6OM pacyeTHyl0 LEeHy npu nepedade akTUBOB WM
0693aTeNbCTB MeX/y KOHKPETHLIMU OCBEAOMJIEHHBIMU W 3aMHTEPECOBAHHLIMU CTOPOHAMM, OTPAXAIOLLYIO
COOTBETCTBYIOLLME UHTEPECHI KaX/IO0W U3 CTOPOH. 16

CnpaBeanvMBasi CTOMMOCTb MpezrosiaraeT ornpeaeneHne LeHbl, KoTopas 6bl Okasanacb CNpaBeasIMBON Asist
[BYX KOHKPETHbIX CTOPOH CAE/IKKM, C Y4YETOM COOTBETCTBYIOIIMX MPEUMYLUECTB WM HEraTUBHbIX
NocneaACTBUM, KOTOPbIE KaXXaasi U3 CTOPOH MOJyYUT OT CAENKW. HanpoTuB, pbIHOYHAs CTOMMOCTb TpebyerT,
yTO6bI NPU €€ oNpeaeneHnn BO BHUMaHWE He NMPUHUMANCh Kakue 6bl TO HY 6bI/10 MPEeMMYLLECTBA, KOTOPbIE
He 6yayT AOCTYMHbIMK A1 YYaCTHUKOB pbiHKA B LIENOM. 117

CnpaBeanmBasi CTOMMOCTb NPeACTaBsieT coboi 6osee WMPOKOe NOHATUE, YEM PbIHOYHAS CTOMMOCTb. XOTS
BO MHOMMX Clyyasix LeHa, KOTopasi sIBNSIETCs CrpaBeasiMBoi Mexay ABYMsi CTOPOHaMu, GyAeT paBHO ToW
LUEHe, KOTOPYIO MOXHO TMONyYUTb Ha PbIHKE, MOTyT BO3HUKHYTb CUTyalUuW, KOTAa oOrnpeaenieHune
CrpaBeasMBoOi CTOMMOCTM MOTPebyeT yyeTa BONPOCOB, KOTOPbIE HE AO0MKHbI NMPUHUMATLCS BO BHUMaHWe
MpW OLEHKE PbIHOYHON CTOMMOCTM, Hamp., YYET 3/IEMEHTOB CMHEPreTUYECKON CTOMMOCTM, BO3HUKAKOLLMX
npv o6beanHeHnn npa.. 18

TakuM 06pa3oM, M3 BblleyKa3aHHOro creayeT, 4To McnonHuTenb, onpeaensis pbIHOYHYO CTOMMOCTb
aKTVBa, TEM CaMbIM OMpeaensieT ero CrpaBeAnBYO CTOMMOCTb, T. K. HA aKTMBHOM pbIHKE pbIHOYHAS LieHa
3a 06BLEKT B MOJIHON Mepe COOTBETCTBYET CYMME, Ha KOTOPOM MOXXHO OBMEHSITb aKTVB WSIN YPErynMpoBaThb
0653aTeNbCTBO MpY COBEPLUEHUN CHAENKM MEXAY XOPOLIO OCBEAOMIIEHHBIMM, XENAWMMU COBEPLIMTb
TaKyto CAENKY U HE3aBUCUMbIMW APYr OT Apyra CTOPOHaMMU.

Knaccuqm Kauna OCHOBHbIX CpeacTs

[na KaXxgoro kKnacca OCHOBHbIX CpeACTB TPebytoTCs OTAeNbHblE pacKpbiTMS AaHHbIX. IAS 16 "OCHOBHbIE
cpeactea” (n. 73) Tpebyer, uT0ObI (DMHAHCOBbIE OTYETHI pacKpbiBanM AN Kaxaoro knacca 6asy
U3MEpEHWs,, WCMONb3yeMylo AJsi OMpefeneHus BanoBOM YYETHOW CyMMbl, WCMOMb3YEMbIA METOA
aMOpTU3aLUMM 1 NPUMEHEHHbIE CPOKM NOJIE3HOrO MCMONb30BaHMS 60 HOPMY aMOpPTU3aUMN.

Knacc 0CHOBHbIX CPeACTB — 3TO rpynrna OCHOBHbIX CPEACTB, CXOAHBIX C TOYKU 3PEHUsi CBOEN NpUpoabl
M XapaKTepa WCrosb30BaHWs B AeSTENbHOCTM NpeanpusiTusi. Huxke npeactaBneHbl NpyuMepbl OTAEMbHbIX
KNlacCoB OCHOBHbIX CPEACTB:

e  3eMeflbHble YYacTKu;
e  3eMefibHble YYaCTKM U 34aHus;

e MalUnHbl 1 0bOpyaOBaHUE;

e BOAHblE Cyaa;

e  BO3AYyLIHblE CyAa;

e  aBTOTpaHCMOPTHbIE CPEACTBa;

e Mebenb 1 BCTpaMBaeMble 311eMEHTbI MHXXEHEPHOrO 060pYyA0BaHNS;
e oducHoe obopyaoBaHue!!?,

3eMerbHble y4acTK1 ¥ 34aHUS NpeacTaBnsioT cobov OTAeNbHbIE aKTUBbI, OTAENBbHO OTPaXaeMble B y4yeTe.
Cpok cnyx6bl 34aHWA OrpaHWYeH, MO3TOMY OHM SIBASIOTCS aMOPTU3UPYEMbIMU aKTMBaMu. YBeNUYeHue

1151, 30.1 MCO 2017

116 1, 50.1 MCO 2017

171, 50.2 MCO 2017

118 1, 50.3 MCO 2017

119TAS 16 "OcHoBHble cpeacTea", n. 37.
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CTOMMOCTHM 3EMEJIbHOIO y4acCTka, Ha KOTOPOM CTOUT 3A4aHUE, HE BJTUAET Ha OnNpeAeneHne aMopTwswpyeMoﬁ
CTOMMOCTHM 3TOro 3aaHu4.

Ecnn BbINOMHSAETCA NepeoLieHKa OTAEbHOrO0 06beKTa OCHOBHbIX CPEAICTB, TO NMEPEOLIEHKE NOANEXaT U BCe
npoyne aKkTVBbl, OTHOCSALLMECS K TOMY Xe KacCy OCHOBHbIX CPEACTB, YTO M AaHHbIN akTne120.

TakuM 06pas3oM, 3aaadeit MicnonHUTeNns B NpoLEcce aHanm3a COBMECTHO C MEHEXKMEHTOM NpeanpusTus
ABNSIETCS onpeaeneHme COOTBETCTBYIOLMX K/TaCCOB aKTVUBOB, MMEIOLLMXCS HA NPeanpuUsiTUi, U OTHECEHUE
KaXXA0W eINHULIbI OCHOBHbIX CPEACTB K COOTBETCTBYIOLLEMY K/laccy.

Takum obpasom, B OTueTe 06 onpeaeneHnnM CTOMMOCTM OCHOBHbIX CPeacTB B cooTBeTcTBMM ¢ MCOO
AO/DKHO HaWTU OTpaXKeHWe [eneHuMe aKTMBOB Ha K/acChl, a TaKXKe pacrnpefesieHMe akTUBOB Ha
COOTBETCTBYOLUME TPYNMbl.

ApeHpia

ApeHza 3eMesibHbIX YYacTKOB M 3AaHui KnaccuduumpyeTcst Kak onepaumoHHast uin (prHaHcoBasi TakuM
e 0bpa3oM, Kak 1 apeHa Apyrux akTMBOB.

Knaccudukaums apeHabl ans apengogateneld, npuHsitast B ctaHaapTe (IFRS) 16 "ApeHpa", ocHOBbIBaeTCs!
Ha obbeme, B KOTOPOM [OrOBOP apeHAbl NepeAaeT pUCKU U BbIrOAbl, CBA3aHHbIE C BrajeHneM 6a3oBbiM
aKTUBOM. PWUCKM BKJIIOYAIOT BO3MOXHOCTb BO3HWKHOBEHUS YObITKOB B CBA3M C MPOCTOSIMU  WUiU
TEXHOSIONMYECKNM YCTapeBaHneM wnn konebaHus AOXOOHOCTM B CBSI3UM C U3MEHEHMEM 3KOHOMMWYECKMX
yCnoBuin. Bbiroabl MoryT 6blTb CBsi3aHbl C OXMAAHMEM MpUObINM OT OnepauMil Ha MpPOTSHXKEHWM CpokKa
3KOHOMMYECKOr0 UCMOMb30BaHNa 6a30BOro akTMBa M AOXOA0B OT MOBbILEHWUS CTOMMOCTU MW peanv3aumm
JIMKBMAALMOHHON CTOMMOCTM!2L,

®duHaHCoBas apeHAa — apeHsa, knaccubuumpyeTcs kak pMHaHCOBas apeHaa, eC/iv OHa NoApasyMeBaeT
nepefady NpakTUYECKU BCEX PUCKOB U BbIroA, CBSI3aHHbIX C BflaaeHeM 6a30BbIM akTUBOM 22,

OnepauMoOHHas apeHAa - apeHaa KIaccuPUUMPYEeTCs Kak OrepauvoHHas apeHaa, eciM OHa He
noapasyMeBaeT nepefadvy MNpPaKTUYeCckn BCEX PUCKOB M BbIFOA, CBsI3aHHbIX C BnageHneMm 6a30BbiM
aKTMBOM!Z,

Hwxe npeacTaBneHbl NpUMepbl 06CTOSTENBCTB, KOTOPbLIE MO OTAENBHOCTU WM B COBOKYMHOCTU O6bIYHO
NpUBOANAT K Knaccudmkaumm apeHabl kak huHaHcoBomn24:

e [OrOBOpP apeHAabl NpedycMaTpyBaeT nepeaadvy npaBa CO6CTBEHHOCTU Ha aKTUB apeHAaTopy B KOHLE
CpoKa apeHfbl;

e apeHJaTop MMEET OMLMOH Ha MOKynKy 6a30BOro akTUBa Mo LiEHe, KOTopas, Kak oxuaaeTcs, byaeT
HACTO/BKO HVXXE CNPaBeAIMBOIN CTOMMOCTU Ha AaTy UCMOIHEHUS 3TOrO OMNUMOHA, YTO Ha AaTy Havana
APEHAHBIX OTHOLLEHUIA MOXHO C IOCTATOYHOW YBEPEHHOCTBIO OXUAATh UCMOSTHEHUSI 3TOFO OMLMOHA;

e CPOK apeHAbl COCTaBNAET 3HAYUTENbHYIO YaCTb CPOKa 3KOHOMWUYECKOIo WCMoJib30BaHUA 6azoBoro
adKTuBa, Aaxe eC/i1 npaBa CO6CTBEHHOCTU He nepenarTcs,

e Ha AaTy Ha4alla apEHAHbIX OTHOLLIEHWIA npmBeaeHHaa CTOMMOCTb MUHUMalbHbIX apeHAHbIX nnaTexem
NpakTU4eckn paBHa CnpaBEAHMBOVI cTtoumocTn 6a30Boro aKTUBQa,

e 0a3oBblfi aKTMB WMMeeT TaKoW CreLuanu3MpoBaHHbI XapakTep, YTO TOSMIbKO apeHAaTop MOXeT
UCMoNb30BaTh ero 6e3 3HaUUTENbHON MoANdUKaLMK.

120 TAS 16 "OcHoBHble cpeacTea”, n. 36.

121 MexayHapoaHblii CTaHAapT duHaHcoBoii otyeTHocTu (IFRS) 16 "ApeHaa”, n. B53

122 MexayHapoaHbIi cTaHaapT duHaHcoBoi otyeTHocTu (IFRS) 16 "ApeHaa”, n. 62

123 MexayHapoaHbli CTaHaapT duHaHcoBoi otyeTHocTn (IFRS) 16 "ApeHaa", n. 62

124 MexayHapoaHbIi CTaHaapT duHaHcoBoi otyeTHocTn (IFRS) 16 "ApeHaa", n. 63
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Hwke npeacTaBneHbl NPU3HaKM, KOTOPbIE MO OTAENLHOCTU UM B COBOKYMHOCTM TakXXe MOryT NMPUBECTU K
KnaccmbuKkaLmmn apenbl Kak hdUHaHCoBOW2:

e €C/M y apeHzaTopa ecTb NpaBo Ha I0CPOYHOE PacTOPXKEHWUE AOroBOPa apeH/bl, MPU KOTOPOM Y6bITKM
apeHaoaaTens, CBA3aHHbIE C PACTOPXXEHWEM [10roBOpa, OTHOCATCS Ha apeHaaTopa;

e npubbinM WM YBLITKM OT KonebaHWi CrpaBeAsIMBOM OLEHKU JIMKBUAAUMOHHOW CTOMMOCTM
HauncnaTcsa apeHaaTopy (Hanpumep, B hopMe CKUAKU C apeHAHOW NnaTbl, paBHOW 60MbLIEN YacTu
MOCTYMN/IEHMIA OT NPOAAXM B KOHLIE CPOKA apeHabl);

e apeHJaTop MMEET BO3MOXHOCTb MPOASIMTb apeHAdy €elle Ha OAMH CPOK MpWU YPOBHE apeHAHOW MNaThl
3HAUUTENBHO HUXKE PbIHOYHOIO.

MpuMepbl U NPU3HAKKU, NPUBEAEHHBIE BbIllE, HE BCEraa MO3BOMAIT CAeNaTh OAHO3HAYHLIN BbiBOA. ECin
npouve haKkTopbl IBHO CBUAETENLCTBYIOT 06 OTCYTCTBUM Mepeaaqn NpakTUYECKM BCEX PUCKOB M Bbirof,
CBA3AHHbIX C BnafeHneM 6a30BbIM aKTMBOM, apeHaa KiaccuduUMpyeTcs Kak ornepauuoHHas apeHaa.
Hanpumep, 3TO MOXET Npou30iTH, €CIM aKTUB MEPEAAETCs B COBCTBEHHOCTb B KOHLIE CPOKA apeH[bl B
06MeH Ha He(MKCMPOBAHHbIN NNATEX, PaBHbIN CNPaBeA/IMBON CTOMMOCTM aKTUBA HA TOT MOMEHT BPEMEHM,
WM ecnuM NpefycMOTPeHbl MNEpPEMEHHble apeHAHble MnaTexu, B pe3yfbTaTe 4Yero apeHaaTopy He
nepeaatoTcs NPaKTUYECKM BCe Takue PUCKK 1 Bbiroabl 128,

Knaccudukaums apeHabl MNPOM3BOAMTCS Ha AaTy Hayana apeHAHbIX OTHOLEHMM W MOBTOPHO
aHANM3NPYETCS UCKIIOUYUTENIBHO B C/lydae Moaudukauum foroBopa apeHabl. M3MeHeHMst B OLLEHOYUHbIX
3HayeHusIX (Hanpumep, M3MEHEHUs B PACUYETHON OLEHKE CpPOKa 3KOHOMMYUECKOrO WCMOJSIb30BaHWUsS Wn
NUKBUAALMOHHOW CTOMMOCTM 6a30BOr0 akTUBA) WM W3MEHeHUss B 06cToATenbcTBax (Hanpumep,
HEWCTONHEHME apeHAaTOPOM CBOMX 0653aTENbCTB) HE NPUBOAAT K HEO6X0AMMOCTM HOBOW Kaccudukaumm
apeHabl B Lensx yyetal?,

Ecnu apeHaa BK/OYaET 3eMeNbHble YYaCTKW M 34aHuWs, KakK 31eMeHTbl apeHAyeMoro akTuea, npeanpuaTme
OLEeHMBAET KNacCMUKaLMIO KaXKAOro dfeMeHTa B KavecTBe (DMHAHCOBOM WM OMepauMoHHON apeHabl
OTAENbHO B COOTBETCTBMM C MyHkTamn 62 - 63 m B53 - B54 craHpgapta (IFRS) 16 "Apenga". MNpu
onpefeneHun Toro, SIBNSIETCS JIM 3IEMEHT apeHfbl "3eMesibHbIN y4acToK" 31eMeHTOM (hMHAHCOBOM UK
OnepauMOHHON apeHabl BaKHO YUMTbIBATb TO, YTO 3eMeSIbHbIE YHaCTKM 06bIYHO MMEIOT HEOrPaHUYEHHbI
CPOK 3KOHOMMYECKOT0 MCMO/b30BaHMsA! 28,

Ecnn 370 HeobxoanMo B Uensx Knaccudukaumm n oTpaxkeHUs B yYeTe apeHibl 3eMefibHbIX YYacTKOB U
30aHWUK, apeHaodaTenb AO/MKEH pacnpefenvTb MUHWMalbHble apeHfHble nnatexu (Bkmoyas nobbie
€MHOBPEMEHHbIE aBaHCOBbIE BbIMATbl) MEXAY 3eMeNlbHbIMW y4acTKaMu U 34aHUSMU NPOnopLUMOHaIbHO
CrNpaBeanv1BOM CTOMMOCTY apeHAHbIX MPaB, 3aK/OUYEHHbIX B 3N1eMEHTaX apeHbl "3eMenbHble y4acTkn" u
"3paHuKs", Ha AaTy Hayana apeHaHbIX OTHOWEHWUIA. ECnv 0TCyTCTBYET BO3MOXXHOCTb HAAEXHO pacnpeaenmntb
apeHAHble NnaTexu mMexay 3TUMU ABYMS 3/1eMeHTaMu, TO BeCb AOroBOp apeHAbl knaccuduumpyeTcs Kak
(bvHaHCcOoBas apeHaa, eciv TOSIbKO He 04YEeBUAHO, YTO 06a aneMeHTa NpeaCcTaBnsoT cobov onepaLmoHHYH0
apeHay, - B 3TOM C/lydae BeCh I0roBop apeHabl KnaccuduumpyeTcs Kak ornepaLmoHHas apeHaal?.

MpUMEHNUTENBHO K apeHAe 3eMeSIbHbIX YYacTKOB M 3[4aHWiA, MpU KOTOPOM CyMMa A1t 3fIeMeHTa apeHabl
"3eMenbHble y4acTKu", SBASIETCS HECYLIeCTBEHHOM [ANsi AOroBOpa apeHAabl, apeHzofaTeNb MOXET
paccMaTpuBaThb 3€MesibHble YYacTKM M 3[aHusl B Ka4yecTBe OAHOro obbekTa B Lensx Krnaccudukaumm
apeHabl 1 KnaccuguumpoBaTbca 1nbo Kak uHaHCoBasi apeHa, nmbo Kkak onepauvoHHas apeHda B
COOTBETCTBMM C MyHKTamMu 62 - 66 m B53 - B54 craHpapta (IFRS) 16 "ApeHnga". B sTOM cnydyae
apeHaoaaTesNb AOHKEH paccMaTpMBaTb CPOK S3KOHOMMUUYECKOrO MCMOSIb30BaHMsl 34aHWIM B Ka4yecTBe Cpoka
3KOHOMMYECKOr0 UCMO/b30BaHMs Bcero 6a30Boro aktmeatll,

125 MexxayHapoaHbIi CTaHaapT duHaHcoBoi otueTHocTu (IFRS) 16 "ApeHaa"”, n. 64

126 MexayHapoaHbIi CTaHaapT duHaHcoBoi otueTHocTu (IFRS) 16 "ApeHaa", n. 65

127 MexxayHapoaHbli CTaHaapT duHaHcoBoii oTyeTHocTM (IFRS) 16 "ApeHaa”, n. 66

128 MexxayHapoaHbIi CTaHaapT duHaHcoBoi otyeTHocTn (IFRS) 16 "ApeHaa”, n. B55

129 MexayHapoaHblii CTaHAapT duHaHcoBoii otyeTHocTn (IFRS) 16 "ApeHaa”, n. B56

130 MexkayHapoAHbIi CTaHAapT duHaHcoBo otyeTHocTm (IFRS) 16 "Apenaa”, n. B57
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MHBeCTULMOHHOE UMYLLECTBO

MIHBECTMLMOHHOE MMYLLECTBO MpeAHa3HauYeHo A8 MoMyYeHnsl apeHAHON NiaThbl UM NPUMPOCTa CTOMMOCTM
KanuTtana, wnm Toro u apyroro. CneposaTeflbHO, MHBECTULMOHHOE WMMYLLECTBO FeHEpUpPYET MOTOKM
[EHEXHbIX CPEACTB B 3HAUYNUTENbHON CTEMEHW HE3aBMCMMO OT [APYrUX aKTMBOB, KOTOPbIMW BrajeeT
npeanpusiTue. 3To OT/IMYAET MHBECTULMOHHOE MMYLLECTBO OT HEABWXXMMOCTM, 3aHMMAEMON BnaAesibLEeM.
Mpon3BOACTBO MM NOCTaBKa TOBapOB Mau ycayr (MM Mcnonb3oBaHMe UMYLLECTBA B aAMUHUCTPATUBHbIX
Lensix) reHepupytoT AeHeXHbIe MOTOKU, KOTOPblE OTHOCATCS HE TONbKO K HEABMXKMMOCTU, HO U K APYrUM
aKTMBaM, UCMOMb3yeMbIM B MpoLiecce Npon3BoACTBa uan noctaBkn. MCHO (IAS) 16 "OcHoBHble cpeacTea”
NMPUMEHSETCS ANS OTPAXXEHMS HEABMXXMMOCTM, 3aHUMAEMOV BnafesbLEM.

Hwke npuBeaeHbl NpUMEPbI MHBECTULIMOHHOMO UMyLLiecTBa!3!:

e 3eMNisl, NpeAgHasHayeHHass Ans MOMy4YeHUst MNpUpOCTa CTOMMOCTM KanwuTana B A0JrOCPOYHON
MepCcrneKkTMBe, a He ANs NPOAaXMN B KPAaTKOCPOYHOW MEpPCreKTUBE B XOAE OBbIMHON XO3AMCTBEHHOM
NEATENBHOCTK;

e 3eM/, AaibHelillee npeaHasHaYeHe KOTOPOM B HAcTosILLEee BPeMs MOKa He onpeaeneHo. (B ciydae,
€Cnn npeanpusTue He onpeaenvno, 6yaet M OHO MCNOMb30BaTh 3EMIII0 B KAYeCTBE HEABMXXMMOCTY,
3aHMMaeMoN BragenbuUeM, WAW Ans NPOAaXM B KPATKOCPOYHOM MNepcrekTvBe B XOAe OO6bIYHOM
XO3SIMCTBEHHOW AESATENbHOCTU, TO CYMTAETCS, YTO 3eM/S MpeaHasHayeHa Ans noslydeHust mpupocTta
CTOMMOCTM KanuTana);

° 34aHne, NpuHagnexatliee npeanpusaTuto (VIJ'IVI HaXxoasdlweecs BO BlaAEHUN NpeanpuAaATUa no A0roBopy
(bvHaHCOBOW apeHabl) U NPEeAoCTaB/eHHOE B apeHay MO OAHOMY WM HECKOSbKMM [0roBOpaM
onepaLnoHHOM apeHabl;

e 3/aHuWe, HE 3aHATOE B HACTOSLLEE BPeEMS, HO NpeaHa3HaYeHHOe NS Caayv B apeHay Mo OfHOMY WK
HECKOJIbKMM A0roBOpaM OrepaLMoHHON apeHabl;

e  HEABMXMMOCTb, CTpPOSALLadACA WM PEKOHCTpyunpyemMaa Aand 6YLI,YLLleFO MCNoJZIb30BaHNUA B Ka4yeCTBE
MHBECTULMOHHOIO MMyLlecTBa.

[Janee npvBeaeHbl MNPUMEpbl CTATeN, HE SBMSIOWMXCA WHBECTULIMOHHBIM MMYLLECTBOM, MO3TOMY
HaxoAsLLMXCS BHE chepbl MPUMEHEHMS HACTosLIEro cTaHaapTal?:

e HeABWXXMMOCTb, MpeAHa3HavyeHHas Anst NPodaXu B Xoae 06bl4HON X035MCTBEHHON AESTENbHOCTY UK
HaxoasLlasicsl B MpoLecce CTPOUTENBbCTBA MM PEKOHCTPYKLUMM C LIeNblo Takon npogaxu (cMm. MCOO
(TAS) 2 "3anacbl"); HanpuUMep, HEABMXMMOCTb, NPUOBPETEHHAsS UCKIOUUTENBHO AN MOCNeayoLLEN
npofaxv B KPaTKOCPOYHOM NepCrekT1BE UK AN PEKOHCTPYKLUMM U NEPENpPOAaXM;

e  HeABMXXMMOCTb, CTPOSILLASICS UM PEKOHCTPYMpYEMast Mo nopy4deHuto Tpetbnx nuy (cMm. MCOO (IAS) 11
"[JoroBOpbl Ha CTPOUTENLCTBO");

e  HeABMXXUMOCTb, 3aHMMaeMasl Bragenbuem (cM. MCOO (IAS) 16), B ToM 4yncne (MOMUMO MpPOYEro)
HeABWXXMMOCTb, MpeAHa3HauyeHHas Ans AafbHEWLLIEro MCrosib30BaHUS B KauyecTBE HEABWXXMMOCTMH,
3aHMMaeMon BNadenbLEM; HeABWXWMOCTb, TpeAHasHayeHHas ans Oyayllelr  pPeKoHCTPYKLMK
1 NOCNeayoLLEro UCMO/b30BaHMsl B KQYECTBE HEABMXXMMOCTU, 3aHMMAEMON BNaAesbLEM;

e  HeABWMXMMOCTb, 3aHMMaeMasi COTPYAHWKAMM npeanpusitus (HeE3aBUCMMO OT TOro, MAaTaAT A
COTPYAHWKN apeHAHYIo MiaTy Mo PbIHOYHBLIM CTaBKaM WM HET), a Takke HeABMXXMMOCTb, 3aHMMaeMast
BNaAesbLEeM ¥ NpeaHa3HavyeHHasi Ans BblObITUS;

e HEABWXMMOCTb, CAAHHasi B apeHay ApyroMy NpearnpusTiio No AoroBopy (GprHaHCOBOWM apeHsbl.

B OTAENIbHbIX CNny4dasax 4acTb obbekTa HEABMXXNUMOCTU MOXXET MUCNO/Ib30BaTbCA ANA noayvyeHusd apeH,quﬁ
naaTbl UM NpUpoCcTa CTOMMOCTU Kanutana, a Apyras yactb — A5 NpoM3BOACTBA UM MOCTaBKN TOBApPOB,
OKasaHua ycnyr win B agMUHUCTPATUBHbIX LENAX. Ecnn Takme yactm obbekTa MoryT 6bITb npoaaHbl
HE3aBMCMMO Apyr OT Apyra (MiM He3aBuMCHMO ApYr OT Apyra cAaHbl B (DMHAHCOBYIO apeHay), To
npeanpusaThe y4nTbiBaeT 3TU 4acTu obbekTa Nno oTAeNbHOCTM. ECin e yacTn ob6bekTa Henb3s npoaaTtb

131 TAS 40 "MHBECTMLMOHHOE MMyLLecTBo", M. 8.

132 TAS 40 "NHBECTMLIMOHHOE MMyLLLecTBO", M. 9.
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Nno OTAENbHOCTH, TO 06beKT KJ'IaCCMCbMLlVIpyeTCFI B Ka4eCTB€ MHBECTULMOHHOIO MMyLLECTBA TOJIbKO TOrAa,
KOrAa Nvb HEe3HauMTeNlbHas YacCTb 3TOro 0bbeKkTa npeaHa3sHa4yeHa anda 1Ucnosib3oBaHus B NMpou3BoACTBE
M NOCTaBKE TOBApOB, OKa3aHun ycnyr nan B aaMMHUCTPATUBHbIX LI,EJ'IFIX133.

NHBECTUUMOHHOE MMYLLECTBO CeayeT Npu3HaBaTh Kak akTUB Toraa v TONbKO TorAa:

e KOTAQ CyLIECTBYeT BepOsSiTHOCTb MOCTYM/eHUs B npeanpustue 6yayliMx 3KOHOMMYECKUX BbIroA,
CBSI3aHHbIX C MHBECTULIMOHHBIM MMYLLIECTBOM;

e MOXHO HaAEXHO OLEHWUTb CTOMMOCTb MHBECTULMOHHOIO MMYLLECTBaA.
MeTtogonorus onpeaeneHns cCpoka nosiesHon cny)6bl MMyLlecTBa

B pamkax OTueta 06 onpeaeneHun cnpaBeannBoi CTOMMOCTU OCHOBHbIX CPEACTB B COOTBETCTBUM ¢ MCHO
McnonHuTenb MOXET onpeaensiTb CPOK Mofe3HoW Cy6bl akTUBa.

CpoK MOME3HOro MCMOMb30BaHWSl akTUBa OMPEeAeNsieTCss C TOYKM 3peHWUs MpeanonaraeMoit nonesHoCTH
aKTBa Ansa npeanpuatus. MonuTuka npeanpusTis No ynpaBieHWio akTUBaMU MOXET MpeaycMaTpuBaTh
BbIGbITE @KTUBOB MO UCTEUYEHUW OMPEENEHHOr0 BPEMEHM UM NOC/E NOTpeBNeHNs onpeaeneHHoON A0u
OyOylmMx 3SKOHOMMYECKMX BbIFOf, 3aK/IlOYEHHbIX B aKTMBE. TakuM 06pa3oM, CPOK MOJIE3HOMO
UCMONb30BaHMSI aKTMBa MOXET OKa3aTbCs KOpOYe, YEM CPOK €ro 3KOHOMMUYECKOW cnyxbbl. PacueTHas
OLIEHKA@ CpOKa MOJIE3HOr0 WCMO/b30BaHMUS aKTUBa MPOBOAMTCS C MPUMEHEHMEM NPOodeCccMoHanbHOMro
CY>XAEHUS!, OCHOBAHHOMO Ha OMbiTe paboTbl NPEANPUATUS C aHA/IOTMYHBIMK aKTUBaMmM 34,

CpOK noJsie3HOro UCnoJib30BaHuUA — 3T0.

e [epunoa BPEMEHU, Ha MPOTAXKEHUN KOTOPOro, Kak OXXMAAETCA, aKTUB 6yp,€T MMETbCA B Ha/IM4Un Angd
MCNOJIb30BaHUA NpeanpuUdaTmnemMm,

° KONMM4YyeCcTBO eaAnHUL, I'IpO,CI,YKLI,VIVI WU aHaNOornM4yHbIX €AnHUL, KOTOpre npenanﬂTMe oXunaaert I'IO}'Iy‘-IVITb
OT WCMOMb30BaHNs akTusal3s,

Byaylme aKoOHOMUYECKME BbIFOAbI, 3aK/0YEHHbIE B aKT1Be, NOTpebnaoTcs rnaBHbIM 06pa3oM vepes ero
ncnonb3oBaHune. K yMeHbLUEHNIO 3KOHOMUYECKUX BbIr0A, KOTOpble MOrn 6bl BbITb NOMyYeHbl OT AA@HHOMO
aKTVBa, MOryT NPUBECTU Takne hakTopbl, Kak MOpasibHOe UM KOMMEpPYECKoe ycTapeBaHue U huanyeckuin
n3Hoc. COOTBETCTBEHHO, MpW OMNpeaesieHMn Cpoka MONME3HON CyxObl akTMBa AOMKHbI YYMTbIBATbCA
cneaytowme hakTopsbl:

e MpeanonaraeMoe UCrosb3oBaHue akTuBa (OLEHMBAETCS MO PacYeTHOW MOLHOCTM UK U3nNYecKoit
NPOW3BOAUTENBLHOCTU aKTUBA);

e npeanonaraemMbiil (U3MYECKUI W3HOC, 3aBUCSILUMIA OT MPOM3BOACTBEHHbIX (haKTOPOB, TaKMX Kak
KOJIMYECTBO CMEH, WUCMOMb3YOWMX AAHHbIN aKTMB, NMPOrpaMMa peMoHTa M 06CIyXMBaHUS, a TaKKe
YCNOBUS XpaHEHWSI U 0BCNYXXMBaHWS akTuBa B NepyoA NpocTos;

e MOpa/ilbHOE M/IM KOMMEpUYECKOe YCTapeBaHWe B pe3y/bTaTe W3MEHEHWI WK YCOBEPLIEHCTBOBAHMS
NPOM3BOACTBEHHOIO NPOLIECCA, UM U3MEHEHMI 06bEMa CNpoCca Ha pbIHKE Ha NPOAYKLUMIO UK YCIyTK,
NPOU3BOAUMBIE UMW NPEAOCTaB/ISAEMbIE C UCMOMb30BAaHNEM aKTUBa;

o topnanyecKme Unn aHanornyHble orpaHNM4YeHnAa Ha UCNo1b30BaHNE aKTUBaA, TaKUE KaK CPOKU apeHbl.

TakuM obpa3oM, B OTUeTe 06 onpeaeneHnn cnpaBeanBon CTOMMOCTY OCHOBHBIX CPECTB B COOTBETCTBUM
¢ MCO #omkHbl HaUTK OTpaXkeHWe pe3ynbTaTbl ONpeaeseHNst CPoKa MOME3HOM CTYXXObl KaXAoro akTuBa.
Pe3yanaTb| onpeaeneHnsa nokasaTtenda CpoKa Mosie3HOM CJ'IY)K6bI aHaJIM3NPYyEMbIX OCHOBHbIX CpeacTB
npeacTasnieHbl B pa3sgene 3.6 HacToswero OTyeTa.

133 TAS 40 "UHBeCTMLMOHHOE umyliecTso", n. 10.

134 TAS 40 "UHBeCTMUMOHHOE uMyLecTso", n. 10.

135 IAS 16 "OcHoBHble cpeacTea”, . 6.
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MeTopnonorus onpeneneHus cnpaBennMBoﬁ n prHO'-IHOﬁ CTOMMOCTHU OCHOBHbIX CpeacTe

Mpwv onpeaeneHnn pbiHOYHOM CTOMMOCTN36 06bekTa OLEHKM onpeaensieTcsl Hamboree BeposiTHas LieHa, No
KOTOPOW AaHHbI 06BEKT OLIEHKN MOXET BbITh OTUYXAEH Ha AATy OLIEHKM HA OTKPLITOM PbIHKE B YCIIOBUAX
KOHKYPEHLUMM, KOrda CTOPOHbl CAENKU AOEWCTBYIOT pasyMHO, pacrnofiaras Bceld HeobxoamMol
MHOPMaLMel, a Ha BENMYMHE LIEHbI CAENKM HE OTPaXkatoTCst Kakne-nnbo YpesBblvaiiHble 06CTOSTENbCTBA,
T. e. Korjaa:

e 04HA M3 CTOPOH CAENKM He obs3aHa oT4yyXaaTb OOBEKT OUeHKW, a Apyrasi CTopoHa He o6s3aHa
NPUHUMATb UCMONTHEHUE,

e  CTOPOHbI CAENIKM XOPOLLIO OCBEAOMJIEHBI O NpEAMETE CAENIKU U ,Cl,el\;ICTBy}OT B CBOUX UHTEpPECAX;

e O0OBLEKT OLEHKN MPEeAcTaBfieH Ha OTKPbITOM pbiHKE B (opMe nybnuyHoi odepTbl, TUNUYHON Ans
aHaNOrM4YHbIX 06EKTOB OLIEHKM;

e LIEHa CAenKku npeacraBnseT cobol pasyMHOE BO3HarpaKaeHMe 3a O6bEKT OLEHKM U MPUHYXXAEHMUS
K COBEpLUEHWMIO CAENKM B OTHOLLEHUM CTOPOH CAENKU C Yben-NMBO CTOPOHbI He 6bI1o;

e MJaTeX 3a 06bEKT OLEHKM BbIpaXXeH B AEHEXHOW hopMe.

"CnpaBegnunBasi CTOMMOCTb — 3TO LieHa, KoTopas Morna 6bl 6bITb NoyYeHa Npu NpoAaXKe akTMBa WUin
ynnayeHa npu o6s3aTenbCTBE B YMNOPSAOYEHHOW CAENKE MeXAy YYacTHMKaMM PpblHKa Ha gaTy
nsmepenus"ty’,

CnpaBeanunBasi CTOMMOCTb — 3TO PbIHOYHAs OLIEHKA, @ He oueHKa, hopMmpyemast C y4eToM cneumgukm
npeanpuaTus. Mo HEKOTOpbIM akTMBaM U 06s3aTenbCTBaM MOryT CyLLeCTBOBaTb Habntogaemble pbIHOYHbIE
onepauuy unm pbiHouHas nHdopmaums. Mo agpyrum aktueam un 0693aTenbCcTBam HabnogaeMble pbIHOYHbIE
ornepauuyM WM pblHOYHAs MHGOPMaUMst MOFyT OTCYTCTBOBaTb. O[HAKO LESb OLEHKWU CrpaBeasMBOiA
CTOMMOCTY B 060X C/lydasix OAHa M Ta XXe — OMNpeAeNnTb LIEHY, MO KOTOPOW NpoBoamiack bbl onepauus,
OCYLLECTBAsIeMasl Ha OpraHM30BaHHOM pbIHKe, MO MpoAaXke aKTMBa WK nepedadve obs3aTenscrTea Mexay
Yy4aCTHMKAMM pblHKA Ha AaTy OLEHKM B TEKYLMX PbIHOYHbIX ycnoBuax (T. €. BbIXOAHas LeHa Ha aaty
OLIEHKW C TOYKM 3PEHUS YHACTHUKA PbIHKA, KOTOPbIN YAEPXXUBAET aKTUB UM UMeeT 0653aTesbCcTBo) 138,

Ecim ueHa Ha WMAEHTMYHBLIN aKTMB MM 0643aTeNIbCTBO He HAGMIOAAETCA Ha pbiHKE, MNpeanpusaTue
OLIEHMBAET CrpaBed/IMBYI0 CTOMMOCTb, WCMOMb3ysl APYro MEeTOA OLEHKM, KOTOpbli obecneynmBaeT
MaKCMMalbHOE WNCNOJIb30BaHUE  YMECTHbIX Ha6J'IIO,C|,aEMbIX UCXOAHbIX AaHHbIX WU MUHMNUMaANbHOE
MCMO/b30BaHNe HeHabMoAaeMblX UCXOAHBIX AdHHbIX. [MOCKOMbKY CrpaBeannBas CTOMMOCTb ABJSAETCS
PbIHOYHOM OLIEHKOWN, OHAa ONPEAENAETCs C UCMOSb30BAHNEM TAKMX AOMYLLIEHWUI, KOTOPbIE YYACTHUKM PbiHKA
MCcnonb3oBanun 6bl npun onpegeneHnn CToMMoCTu akKTmBa WU O6F|3aTeJ'IbCTBa, BKKOYada agonyuweHuna o
pucke. CrneaoBaTeslbHO, HaMepeHue MpeanpuaTUs YAepXaTb akTUB WM YperynmpoBaTb, WM WMHbIM
06pa3oM BbIMOMHUTL 06A3aTENLCTBO HE SABMSIETCA YMECTHbIM (haKTOPOM MpW OLIEHKE CripaBeasiMBon
cToMMocTmn!®,

OueHKa CrnpaBeasIMBOM CTOMMOCTM OCYLLECTBNSETCA AN KOHKPETHOrO aKTvBa WM 0653aTenbCTBa.
CnepoBaTenbHO, NPU OLIEHKE CrpaBeasIMBOi CTOMMOCTM NpeanpuUsTAE A0MKHO YUUTbIBATb XapaKTEPUCTUKM
aKTMBa WnM 06s3aTenbCTBa TakMM 00pasoM, Kak ecniv 6bl YYAaCTHUKM pbiHKA YYMTbiBanM [AaHHble
XapaKTepUCTUKN MpU  OMpeAeneHnn LEeHbl akTMBa WM 0693aTenbCTBa Ha AaTy OLEHKU. Takue
XapaKTEPUCTUKM BKJTHOHAIOT, HanpuMep:

e COCTOAHME U MECTOHaXOXAEHNE aKTUBa,

e OrpaHMN4eHunsa Ha npoAaxxy nian Ucnosib3oBaHWUE akKTUBa NMpu Hann4ymm TaKoBbIX' 4,

136 pong MCOO.

137 ®oHpg MCDO.

138 [FRS 13, . 2.

139 TFRS 13, n. 3.

MO TFRS 13, n. 11.

249



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

OueHKa CrnpaBeaMBOM CTOMMOCTW npearonaraeT obMeH akTMBa WM 06a3aTeNbCTBa NpU MPOBEAEHUM
MeXAy YYaCTHMKAMWU pbiHKa onepauum Ha A06pOBOSIbHOM OCHOBE MO MpOAAXKe aKTWBa WU nepeaade
06513aTeNbCTBa Ha AaTy OLEHKM B TEKYLUMX PbIHOYHBIX yCIoBUAX L,

OueHKka crnpaBeasiMBOi CTOMMOCTW MpearonaraeT MNpoBeAeHVWEe onepauuy No npofaxke akTuBa Wan
nepegadve obs3aTenbCTBa:

e Ha PbIHKE, KOTOprl\/'I ABNAETCA OCHOBHbIM AN1A AaHHOIo aktmea Un 069|3aTeJ'IbCTBa;

e [PV OTCYTCTBUM OCHOBHOIO pblHK@ Ha PblHKE, Haubonee BbLIFOAHOM NS [JAHHOrO aKTMBa W
obs3aTenbcTeal?,

Mpn OLEHKe CnpaBedsMBOM CTOMMOCTU He(MHAHCOBOr0 akTUBa YUYMUTHLIBAETCS CMOCOBHOCTb y4yacCTHMKA
pblHK@ reHepupoBaTb 3KOHOMMWYECKME BbIrOAbl MOCPEACTBOM Hawuydwero u Hanbonee 3hEKTUBHOMO
MCNOMb30BaHNS aKTVBa UM NMOCPEACTBOM ero NMPoAaXK APyroMy YHaCTHUKY pbiHKa, KOTOPbIN MCMOb30Ban
6bl AAHHbIN aKTUB HaunydWwnM 1 Hambonee achdeKTMBHLIM 0bpa3oM*.

IMpw OLEHKE CrpaBeasIMBOI CTOMMOCTU HE(UHAHCOBOMO aKTMBa NPUHUMAETCS AOMYLLEHWE O TOM, YTO aKTUB
NpoJAaeTCs COrnacHo C eavHULEN yJeTa, NpeaycMOTpeHHon B Apyrux MCOO (KOTOpOW MOXET SBNSThbCA
OTAeNbHbIA akTUB). Tak 06CTOMT Aeno Aaxe B TOM C/lydae, Koraa Npu Takol OUEHKEe CrpaBeasMBOM
CTOMMOCTM NPUHMUMAETCA AonyleHne O TOM, YTO Hauny4llee n Hanbonee 3(1)(1)EKTVIBHO€ MCNoJ1b30BaHNe
aKTMBA 3aKJ/IOHYAETCS B €ro MCMOJb30BaHUM B KOMBUHALMM C APYrMMU aKTUBaMK UK C APYTMMU aKTUBaMM
n 06a3aTenbCTBaMM, MOTOMY YTO OLEHKA CNpaBeA/IMBOM CTOMMOCTU MPeAnosiaraeT, YTo yHacTHUK pbiHKa
YXXe UMEET AONONHUTENbHbIE aKTUBbI U CBA3aHHbIE C HUMU 069|3aTEJ'IbCTBal44.

B Takux cnydasx npeanpusiTe AO/HKHO OLIEHMBATb CMPaBEANIMBYIO CTOMMOCTb 06S3aTenbCTBa WK
[0/IEBOr0 MHCTPYMEHTa CeflytolmM 06pas3om:

e VCMONb3ysl KOTUPYEMYIO Ha aKTMBHOM pbIHKE LIeHY Ha MAEHTUYHYIO eAUHULY, YAEPXXMBAEMYO APYroM
CTOPOHOW KaK aKTVB, NP1 HAJIMYMKN TAKOW LIEHbI;

e MpW OTCYTCTBUM TaKOM LieHbl — UCMONb3ys Apyrue HabnoaaeMble UCXOAHbIE AaHHbIe, TaKve Kak LeHa,
KOTMpYeMasi Ha pbIHKE, KOTOPbIA He SIBMSIETCS aKTUBHbLIM 151 MAEHTUYHON eANHULb, YAEPXXMBAEMON
[PYroi CTOPOHOW KaK aKTUB;

e  pW OTCYTCTBMM BbILLEONMNCAHHBIX HABNOAAEMBIX LIEH — UCMOMb3Yys APYroi METOA OLEHKM, TaKOM Kak:

e [0XOAHbIN Noaxof (HanpuMep, METOA OLIEHKM MO NPUBEAEHHON CTOMMOCTHU, MPU KOTOPOM YUUTbIBAOTCA
fyaylmMe MNOTOKM AEHEXHbIX CPEACTB, KOTOPbIE YYaCTHUK pblHKA oXuaan 6bl MonyuuTb OT
0b6s13aTeNbCTBa UM AONIEBOrO0 MHCTPYMEHTA, KOTOPLIN OH YAEPXKMBAET KaK aKTUB);

e PbIHOYHbINM noaxon (HanpuMep, UCMONb3ysi KOTUPYEMbIE LiEHbI Ha aHaNorMyHble 0653aTeNnbCTBa MK
[0NEBbIE MHCTPYMEHTHI, YAEPXKMBAEMbIE APYrMMU CTOPOHAMM Kak akTuBbl). 14

Cnegyer OTMETUTb, YTO KJlacCU(PUKaUUA aKTUBA KaK CreuuasiM3MpoBaHHOrO He [AOJDKHa
aBTOMATMYECKU NPUBOAUTbL K 3aKJIIOUYEHUIO O TOM, UTO C/ieflyeT NPUHATb OLeHKY Ha OCHOBe
A33. [laxxe eCc/lM aKTMB OKa3biBaeTCs CMeLUasiM3upoBaHHbIM, B HEKOTOPbIX C/lyyasiX ecTb
BO3MO)>XHOCTb MPOBECTU OLIEHKY CMNeuvaZim3upoBaHHOro MMyLLECTBA, MCMNOJIb3ysa NMoaxop Ha
OCHOBeE PbIHOYHbIX CPAaBHEHUI UM NoAXO0A HAa OCHOBE KanuTazusauum goxopal,

TakuM 06pasoM, ANns onpefesneHus CnpaBeaIMBOM CTOMMOCTM OCHOBHbBIX CPEACTB MPUMEHSIIOTCS
Tpu yHAAMEHTabHbIX Noaxoaa:

e  3aTpaTHbIM noaxop (MeToa);

WMLTFRS 13, n. 15.

1“2 TFRS 13, n. 16.

U3 TIFRS 13, n. 27.

144 IFRS 13, n. 32.

WS TFRS 13, n. 38.

146 MP 8 "3aTpaTHblil noaxoa Ans huHaHcoBoM otyeTHocTH (A33)", cTp. 261.
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e  CPaBHUTENbHbIN NOAXOA;
e JIOXOAHbIV moaxon.

MPUMEHMMOCTb TEX WM WHbIX METOAOB W Mpoueayp YCTAHOBMEHWS CrNpaBedsIMBOM  CTOMMOCTM
onpeaensieTcs ucxoas u3 cnocoba, KakMM UMYLLECTBO 06bIYHO NMPOAAETCS Ha PbIHKE.

BONbWMWHCTBO CTaHAAPTOB (hMHAHCOBOM OTYETHOCTM MpedyCMaTpuBaeT, YTO (MHAHCOBAs OTYETHOCTb
COCTaBNSIETCA B MPEANONIOKEHNM O MPOMAO/DKAIOWEM AEWCTBOBaTb MPeAnpUATAM, 3@ WCKIOUYEHUEM
CNyYaeB, Korza pyKoBOACTBO NpeanpusiTUs HAMEepPEBAETCS JIMKBUAMPOBATb OPraHM3aLmio UIn NpekpaTuTb
BU3HEC, UM HEe UMEET HUKAKOW peanibHOW afibTepHATVBbl TOMY, YTOObI TaK MOCTYMUTb. 3@ UCK/TIOYEHUEM
C/Ty4aeB OLEHKM (DMHAHCOBbLIX MHCTPYMEHTOB, 06bIYHO LIENECO0BPa3HO BKJIIOYATh B OTYET [OMNYLIEHUE, YTO
aKTVB (MM aKTMBbI) MO-NpexHeMy 6yAeT WUCMo/Sb30BaThCA B COCTaBe GM3HECA, YacTbio KOTOPOro OH
ABnsieTcs. Takoe [ONyLIEHWE He MPUMEHSIETCA B Clyyasix, KOrga SICHbl HaMepeHus NMKBUAMPOBATb
OpraHv3aumio Uy NpoaaTh OMpeAeneHHbl akTMB 60 NpeaycMaTpuBaloTcs TpeboBaHMsl pacCMOTPETb
CYMMy, KOTopasi Mor/ia 6bl 6bITb MOMyYeHa OT OTUYXKAEHUS aKTUBA MM BbIBOAA €r0 U3 SKCyaTauuu.

OUEHKy, MOAroTaB/IMBAEMYylO AN ee BKIOYEHUS B (DMHAHCOBYIO OTYETHOCTb, OB6bIYHO HEMpUeMsIEMO
NPOBOAINTL Ha OCHOBE CreLVanbHbIX AOMYLLEHWHN.

Stanbl npoeeneHuns oOLeHKu

B cootBeTctBUMM € PepepanbHbiMM CcTaHAapTamu oueHkn (OCO) npoBeaeHMe OLEHKM BKOYAET B cebs
cneayiowime stanbl:

e 3aK/IlOYEeHMe AOroBopa Ha NPOBEAEHNE OLEHKM, BKIIKOYAs 3a4aHNE Ha OLIEHKY;
e cbop 1 aHanu3 nHdopmMaLun, HeobXoaAMMOW ANS NPOBEAEHUS OLIEHKM;

e MPUMEHEHWNE NOAXOAOB K OLIEHKE, BK/OYasi BbIGOp METOA0B OLIEHKMN U OCYLLECTB/IEHME HEOBXOANMbIX
pacyeToB;

e cornacoBaHue (0606LleHNE) pe3yIbTaTOB NPUMEHEHMSI MOAXOAO0B K OLIEHKE U ONpeaeneHne NToroBoi
BE/IMYMHBI CTOMMOCTM 06BEKTA OLIEHKM;

e COCTaB/ieHWE oT4eTa 06 OLEHKE.

Ha sTtane cbopa, 06paboTkn ¥ aHanu3a uMHdopMauumM, HeobXxoaMMOMN [ANs OLEHKW, cneayeT cobpaTb
W NpoaHann3MpoBaTb TEXHUYECKYIO, PbIHOYHYIO, IOpUANYECKYIO, ByxranTepckyto, PUHAHCOBYIO WU ApYryko
nHMOPMaLMO, HEOBXOAMMYIO M AOCTaTOYHYIO ANS MOSlyYeHWs 060CHOBAHHOrO MHEHWSI OTHOCUTESIbHO
PbIHOYHON CTOMMOCTM O06bEKTA OLIEHKM.

McnonHutenb ocyllecTBAseT HeobxoamMMble pacyeTbl TOro MW MHOMO BMAA CTOMMOCTM O6beKTa OLEHKM
C YY4ETOM MOSyYEHHBIX KOMIMYECTBEHHbIX U KaYeCTBEHHbIX XapakTepuCTUK 06bekTa OLEHKW, pe3yfbTaToB
aHanM3a pblHKA, K KOTOPOMY OTHOCUTCS OOBEKT OLEHKW, a Takke O6CTOATEeNbCTB, YMEHbLUAOLWMX
BEPOSITHOCTb MOMyYeHUsl JOXOA0B OT 00bekTa OLeHKN B byaylem (pUCKOB), 1 ApYroi nHdopMaumnu.
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3ATPATHbIX noaxon,

3aTpaTHbIi NOAXO4 — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM O6bEeKTa OLEHKWM, OCHOBAHHbIX Ha
onpepeneHumn 3artpaTt, HeobxoauMmbix Ans npuobpeTeHnsi, BOCMPOM3BOACTBA B0 3amMelleHnst obbekTa
OLIEHKM C YYETOM M3HOCA U yCTapeBaHUin!Y,

3aTpaTHbIl MOAXOA MPEUMYLLECTBEHHO MPUMEHSIETCS B TEX C/yyasX, KOraa CyLLeCTBYET AO0CTOBEpHas
MHOPMaLMS, NO3BONAIOLLAS ONPEAENUTbL 3aTpaThl Ha NPUOBpPETEHNE, BOCNIPOMU3BOACTBO SIM60 3aMeLleHne
obbekTa oueHkn!*8,

[pwn NnpuMeHeHUK 3aTpaTHOro noaxoaa HeobxoaMMo Y4UTbIBATb Cneayrouwme nosioxXeHns 149,

e  3aTPaTHbIN MOAXOA PEKOMEHIYETCA NPUMEHATb ANS OLEHKM O6BEKTOB HEABUXMMOCTU — 3E€MESIbHbIX
YYaCTKOB, 3aCTPOEHHbIX O6bEKTaMM KanuTaslbHOrO CTPOUTENbCTBA, WM O6BLEKTOB KamnuTasibHOro
CTPOUTENBCTBA, HO HE MX YACTEN, HAaNpUMEpP, XUMbIX U HEXWIbIX MOMELLEHU;

e 3aTpaTHbIV NOAXOA LENecoobpasHo NPUMEHNATb st OLIEHKM HEABWXKMUMOCTU, EC/IM OHA COOTBETCTBYET
Hanbonee 3MMEKTUBHOMY WCMOMb30BAHUIO 3EMENIbHOM0 Y4YacTKa KaK He3aCTPOEHHOr0 W ecTb
BO3MO>XHOCTb KOppeKTHOVI OLIEHKHU CbI/I3VILIECKOFO M3HOCa, a TaKXe CbYHKLl,VIOHaJ'IbHOFO M BHeLIHEero
(3KOHOMMYECKOr0) YCTapeBaHui 06bEKTOB KanuUTa/IbHOro CTPOUTENLCTBA;

e 3aTpaTHbI NOAXOA PEKOMEHAYETCS WCMOoMb30BaTb NPV HU3KOW aKTMBHOCTM  pblHKA, KOraa
HeOCTaTOYHO AaHHbIX, HEObXOAUMbIX A MPUMEHEHUS] CPABHUTENBHOMO M [JOXOAHOMO MOAXOAOB
K OLEHKe, a TaKKe AN OUEHKM HeABMXMMOCTM CreunanbHOro HasHayeHust M MCnosib30BaHUs
(HanpuMep, NIMHENHbIX 06BEKTOB, MAPOTEXHNYECKUX COOPYXXEHMIA, BOAOHAMNOPHbIX HGalleH, HAaCOCHbIX
CTaHUMMN, KOTENbHbIX, MHXXEHEPHbIX CETEN 1 APYro HEABUXXMMOCTH, B OTHOLIEHUM KOTOPOW PbIHOYHbIE
AaHHbIE O CAENKaxX U NPeASIOXKEHNSIX OTCYTCTBYIOT);

e B obwem Cny4dae CTOUMOCTb obbekTa HeABUXUMOCTH, onpeaenseMmasa ¢ NCNob30BaHMEM 3aTpPaTHOro
noaxoaa, pacCYUTbIBaeTCA B CJ'IG,D,ytOLLlGVI nocneaoBaTesIbHOCTU.

— onpeaeneHne CTOMMOCTM MpaB Ha 3eMeSTbHbIN YUYACTOK Kak HE3aCTPOEHHBIN;

- pacyeT 3aTpaT Ha co3gaHve (BOCMPOM3BOACTBO WM 3aMelleHue) O6beKTOB KanmuTasbHOro
CTPOWTENbCTBA;

- onpeaeneHne NpubblIn NpeanpuHUMaTens;
— onpeaeneHne U3Hoca U ycTapeBaHui;

- ornpefeneHne CTOMMOCTU O6BEKTOB KanUTanbHOrO CTPOUTENLCTBA MyTEM CYMMUPOBaHUS 3aTpaT Ha
co34aHune 3TUX O6BEKTOB W MpWUOBLINM MpeanpuHUMaTENst U BblUMTaHUS UX (U3MYECKOro U3HOCa
N yCTapeBaHuit;

onpeaeneHne CtTomMoCcTu obbekTa HeABMKMMOCTU Kak CYMMbl CTOMMOCTU MNMpaB Ha 3eMeSIbHbIi y4acCToK U
CTOMMOCTM 0OBLEKTOB KanuTasibHOro CTpouTenbCTBa,

e [N Uenei onpeaeneHus PbIHOYHOW CTOMMOCTM OObeKkTa HEABMXKMMOCTM C  MCMOJIb30BaHWEM
3aTpaTHOro noaxoaa 3eMefbHbli Y4aCTOK OLEHMBAETCA KakK He3aCTpoeHHbII7I B NpeANnONOXEHUN
ero Hambonee 3@EKTUBHOIO NUCMONb30BaHMS;

e  pac4yeT 3aTpaT Ha co3aaHue 06bEKTOB KanuTanbHOro CTpouTenbCTBa Npon3BoaAUTCA Ha OCHOBaHUU:
— JAaHHbIX O CTPOUTENbHbIX KOHTPAKTax (,ClOFOBOan) Ha BO3BeAEHME aHalOrMYHbIX 06'beKTOB;

- [aHHbIX O 3aTpaTax Ha CTPOMTENLCTBO aHaNOrMyHbiX OOLEKTOB M3  Cneumannm3MpoBaHHbIX
CrMpaBOYHUKOB;

— CMETHbIX PacyeToB,

147 depepanbHbIii CTaHAaPT oueHKK "O6LLUME NOHATUSA OLIEHKM, MNOAXOAbI U TpeboBaHMA K NpoBeaeHMto oleHkn" (PCO NO1), n. 18.

148 bepepanbHbIi CTaHAAPT oueHKM "ObLme NOHATUS OLIEHKM, Noaxoabl 1 TpeboBaHMs K nposeaeHuto oueHku" (PCO N21), n. 19.

149 benepanbHbIi cTaHaapT oueHkn "OueHka HeasuxumocTn" (OCO N297), n. 24.
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—  MHGOPMaLMM O PbIHOYHBIX LIEHAX Ha CTPOUTENbHbIE MaTepuanbl;
—  APYrUX AaHHbIX;

e 3aTpaTbl Ha co3faHMe 06BEKTOB KanuTasbHOr0 CTPOMTENIbCTBA OMPEAENsOTCA Kak CyMMa U3AEpXeEK,
BXOZSILLMX B COCTaB, CTPOUTENTIbHO-MOHTaXHbIX paboT, HEMOCPEACTBEHHO CBA3AHHbIX C CO3AaHNEM 3TUX
0ObEKTOB, U M3AEPXKEK, COMYTCTBYIOLWMX MX CO34aHWUIO, HO HE BK/IOYAEMbIX B COCTaB CTPOWUTENbHO-
MOHTaXHbIX pabor;

e [ONS Uenen OUEHKM PbIHOYHOW CTOMMOCTU HEABWXMMOCTU BENMYMHA MpUBLIIU NpeanpuHUMaTens
onpeaensieTcs Ha OCHOBE PbIHOYHOM WMHGOPMaUMM METOAAMM 3SKCTPaKUMKM, SKCMEPTHbIX OLEHOK
WU @HaNUTUYECKMX MOAENEN C YYETOM MPSAMbIX, KOCBEHHbIX M BMEHEHHbIX M3OEPXEK, CBS3aHHbIX
C CO3AaHMeM 06bEKTOB KanuTasibHOro CTPOUTENbCTBA M NPUOBPETEHMEM NPaB Ha 3eMEbHbIN YYaCToK;

e  BE/MYMHA M3HOCA U YCTapeBaHWI ONpeaensieTcs Kak noTepsi CTOMMOCTY HeBUXXMMOCTU B pe3yfibTaTe
(bu3nyeckoro msHoca, yHKLUMOHANIBHOMO M BHELLUHEro (3KOHOMMYECKOro) yCTapeBaHwi. pu 3TOM
M3HOC W YCTapeBaHWsl OTHOCATCS K O6beKTaM KanuTasibHOro CTPOMTENbCTBA, OTHOCSLLMMCS
K OLEHVMBAEMOWN HEABWUXMMOCTY.

Takum 06pa3oM, CTOMMOCTb OObeKTa OLEHKW, SBASIOWErocs HeABMIKMMbBbIM WUMYLLECTBOM (34aHue,
COOPYXX€EHMWE), B paMKax 3aTpaTHOro NoaxoAa OnpefenseTcs Kak CyMMa CTOMMOCTU 3eMefTbHOro yyacTka,
OTHOCSILLErocst K 3aaHnto (COOpPYy>XeHMI0), Kak CBO6OAHOro B NpeAnonoXeHnn ero Hanbonee apdeKTUBHOMO
MCMOSIb30BaHUSI W CTOMMOCTM CTPOUTENbCTBA MAEHTMYHOro (3aTpaTbl Ha BOCMPOM3BOACTBO) WM
aHanorvyHoro (3aTpaTtbl Ha 3aMeLleHne) 3aaHns (COOpYXKeHMs) C YH4ETOM COBOKYMHOrO M3HOCa Ha AaTty
OLIEHKMW.

B obLieM BMAe pacyeT CTOMMOCTU 3a4aHNs (COOPYXXEHNS) B paMKax 3aTPaTHOro Noaxoaa Npov3BoaUTCS MO
dopmyne:
Csn = 33 (3B) + MM - HA + Czemyu,
roe:
C3IN — cTouMocCTb 06beKTa OLEHKK, ONpeaesieHHas B paMKax 3aTpaTHOro NOAX0AQ;
33 (3B) — 3aTpaTbl Ha 3aMeLleHmne (BOCNpPOU3BOACTBO);

MM — npubbinb NpeanpuHMMaTens (NPUMEHSIETCS, Kak MpaBwuo, AN 06bEKTOB HEMPOU3BOACTBEHHOMO
XapakTepa KOMMepYeckoro HasHaueHust (MarasvH, oduc, cknag u 1. n.)*0);

HW — HakonneHHbIM U3HOC;
Czem.yu. — CTOMMOCTb 3€MENTLHOMO Y4YacTKa, OTHOCSLLErOCs K OLIEHMBAEMOMY 3[1aHUI0 (COOPYXXEHMIO).
MeTtogab! onpeaesieHUs 3aTpaT Ha 3amMelleHue (BOCnpou3BoOACTBO) HEABUXKMMOro MMyLLEeCTBa

B paMKax 3aTpaTHOro noaxoaa NMPUMEHSATCA pa3inYHblE METOAbI, OCHOBaAHHbLIE Ha OMpeAesIEHNN 3aTpaT
Ha co3aaHue TO‘-IHOVI Konuu obbekTa OLUEHKU nnu 06'beKTa, nMerLero aHanormyHble nose3Hble CBOD’ICTBa.
Kputepumn npusHaHna obbekTa TOUHOW Komnuel 06beKTa OLEHKM U 06bEKTOM, UMEIOLLMM COMOCTaBUMbIE
nonesHble CBOWMCTBA, OMNpeaensalTcs deaepanbHbLIMU - CTaHAApPTaMM  OLIEHKM, YCTaHaBAMBAOLMMM
Tpe6OBaHVIFI K MPOBEAEHUNIO OLEHKWN OTAENIbHbIX BMAOB 0b6bekToB OLUEHKN U (VI)'IVI) ona cneuunanbHbIX
uenenti,

K OCHOBHbIM MeTOAaM pacyeTa 3aTpaT Ha 3aMmelleHue (BOCMpPOWM3BOACTBO) HEABMXKMMOMO MMYLLECTBA
oTHocATCA>Z:

e METOA CpaBHVITeJ'IbHOI\;I €ANHNLbI,

e MOAyNbHbI MeToA (MeToa pa3buBKM MO KOMMOHEHTaM);

150 QueHka ans uenen 3anora: Teopus, NpakTuka, pekomeHgauun. M. A. ®egotosa, B. t0. Pocnos, O. H. LLlep6akosa,
A. W. MblwaHoB. — M.: "®uHaHchl 1 ctatnuctmka”, 2008. C. 288, 289.

151 PbepepanbHbIi CTaHAAPT oueHKM "ObLme NOHSATUS OLIEHKM, Noaxoabl U TpeboBaHus K npoBeaeHuio oueHkn" (GCO No1), n. 20.

152 C, B. I'puboBCKmit "OLeHKa CTOMMOCTM HeaBMxXMMocTH". — M.: "Mapoceiika", 2009. C. 299.
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e METOA €AMHUNYHbIX paCLUeHOK;
e METOA aHa/lIoroB.

MeTo/ CpaBHUTENBbHOW eANHULbI — METOZ OLIEHKM 3aTpaT Ha CTPOUTENBLCTBO 34aHNA (COOPYXXEHUS) NyTEM
OMpeAeneHns NOSHOM CToMMocT 1 KB. M (MnW APYroW eauHULbl CpaBHEHMS)) 6a30BOrO COOPYXEHWS,
B3TOrO B Lienom!>3,

MoaynbHbIi MeToa (MeToA pa3buBKKM NO KOMMOHEHTaM) OLEHKM 3aTpaT 3aK/1H0YaeTCsl B paCy/IEHEHUM BCEMO
CTPOMTENBbHO-MOHTaXHbIX paboT Ha KpynHble pa3aensl (Moaynn): 3emnsHble paboTbl, dyHAAMEHTHI, CTEHBI,
nepeKkpbITUS, KPOB/IS, MEPEropoaKn, OKHa, ABEPW, OTAEN0YHbIE paboTbl U T. M.

MeTo/ aHanoroB — METO/, pacyeTa 3aTpaT, OCHOBaHHbIN Ha MCMOJb30BaHMM MHGOPMaLMK O 3aTpaTax Ha
CTPOUTENBCTBO B LIEMIOM @HANMOTUYHbIX 3[aHWIA, CTPOEHWUA WM COOPYXEHWUN U KOPPEKTUPOBKE 3TOWA
MHDOPMaLIMM Ha OTINUYMSA 06BEKTA OLIEHKM OT 06bEKTA-aHaNora no CBOMM TEXHUYECKUM XapaKTepUCTMKam
M Ha BPeMsl CTPOUTE/NbCTBA.

MeToA eANHUYHBIX PAaCLIEHOK 3aK/OUAETCS B pa3paboTKe MoJsIHOM CMETHI Ha CTPOUTESILCTBO OLIEHNBAEMOrO
06BbEKTA C NPUMEHEHMEM eAMHUYHbIX PAacLIEHOK MM aHanM3a 1 nepepaboTKy OLEHLLMKOM CyLLECTBYIOLLMX
CMET Ha oueHuBaeMoe 3aaHue. OCHOBOW MpUMEHEHUs MeToda SIBAATCS NoApobHble CBOAKM 06bEMOB
CTPOUTENBHO-MOHTaXHbIX PaboT. Pas3nnyualoT creayolme pasHOBUAHOCTU METOMA €IMHUYHBIX PACLIEHOK:

e  PECypCHbIl;
e 6asnCHO-UHAEKCHbIN MeToa (MeToA AONTOCPOYHONM MHAEKCaUmn 6anaHCcoBOW CTOMMOCTH).

PecypcHbIii MeTo4 — 3TO METOA pacyeTa 3aTpaT, OCHOBaHHbIA Ha OnpeaeneHMn o6bEMOB MMM MacChl
OCHOBHbIX 3/1IEMEHTOB 3[aHUI U COOPYXXEHWUI, pacxoda CTPOUTENbHBIX MaTEPUAsIOB, HA pacyeTe CTOMMOCTY
MaTepManoB B TEKYLUMX PErMoHasibHbIX PbIHOYHbBIX LIEHaX C Moc/eayowmuM 106aBfeHMeM CTOMMOCTY
onnaTbl Tpyaa, 3KCNAyaTaumMmu MaliMH U MEXaHW3MOB, MPOYMX paboT v 3aTpart.

Ba3ncHo-MHAEKCHBIN MeToA (MeToA A0NTOCPOYHOM MHAEKCaUMK 6anaHCcoBOM CTOMMOCTH) — METOA pacyeTa
3aTpaT, B COOTBETCTBMM C KOTOPbIM NoKa3aTenu (yYAenbHble nokasaTtenu), B3sTble B LeHax 6a3ncHoro roga,
nepecyMTbIBAOTCS MO KO3 duumeHTaM (MHAEKCaM) Ha AaTy OLEHKM.

MeTtoa cpaBHUTENIbHO eAVNHULLbI

33 — 3aTpaTbl Ha 3aMelleHune (BOCNpOU3BOACTBO), pyb.;

Ccp.en. — CTOMMOCTb CpPaBHUTENbHOW eanHuLpl (1 kB. M, 1 ky6. M, 1 mor. m, 1 wT. u ap.), py6./cp. ea.;
V — KONMYecTBO cpaBHUTENbHbIX eanHunl (1 kB. M, 1 ky6. M, 1 nor. m, 1 wT. n gp.).

MokasaTeslb KONMMYECTBA CPaBHWUTENbHOM eauHuubl (V) Onpeaenssicas Ha OCHOBE [aHHbIX 3aka3uuka
0 TEXHWYECKUX NapaMeTpax OLEHMBAEMON HEABUXMMOCTY.

MokaszaTeslb CTOMMOCTM CPaBHUTENbHOM eauHuLbl 3paHust unm coopyxeHust (Cep.en.) OMpeaensincs
Ha OCHOBE AaHHbIX 06 YKPYMHEHHbIX TMOKa3aTensix CTOMMOCTM CTPOWUTENbCTBA, MPeACTaBiAEHHbIX
B CMpaBOYHMKAX OLEHLUMKa "YKpYyNHEHHbIE nokasaTesnm CTOMMOCTU cTpouTenscTea”
(000 "KO-UHBECT").

ANropuTM pacuyeta 3aTpaT Ha 3aMelleHue/BOCNpPOU3BOACTBO 3A4aHUW MO CNpaBOYHMKAM
KO-UHBECT

147 31An. AHam3 aHHbIX Ha rMoJIHOTY U Ka4YeCcTBo

MonyumB OT 3aKasuuka AaHHble C TEXHUYECKMMM NapaMeTpamu 34aHui (MM TEXHUYECKUX MacropToB),
McnonHuten npoBeNn aHanuM3 YKasaHHbIX [AaHHbIX Ha MOMIHOTY M KayecTBo, HeobxoauMble Ans
MCMonb30BaHWA onpeaeneHHoro crpasovHmka KO-MHBECT.

[ns 3aaHMii UcnonHuTenb 3anpocui y 3akasumka U UCNosb30Basl B pacyeTax cleaytolme napameTpsbl:

e aapecC MECTOHAaXOXAEHUA,

153 http://www.ocenchik.ru/vocabulary/v?id=216
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e [laHHble CBMAETENbCTBA O perucTpauuy npasa As HeABMXXMMOro MMYLLECTBa;
e TWN 3[aHus;

e nuTep no bTUY;

e  BbICOTa 34aHUS;

e  CTPOUTENbHbIN 06BbEM;

e 06las nnowasas;

e  KOJIMYECTBO 3TAXEN;

e MaTepuan ¢yHAaMeHTa;

e MaTepuasn NepekpbITUs;

e MaTepuan CTeH;

e HanmuMe v MaTepuan Kapkaca;

e [aTa MoCTPOMKMW.

2-vi 31a1. [10460p 06BEKTA-aHA/IONa 10 CrIPaBOYHIKY

Monbop aHanoroB B COOTBETCTBYMOLEM cnpaBoyHuke KO-MHBECT (Mcrnonib3yemblii  CpaBOYHMK
OTpaXkaeTcs B pacyeTHbiXx Tabnuuax B ctonbue "MCcTouHuk mHdopmaummn') nponssBoavncs cneayowmm
obpazom:

e [lpoBOAWTCS MOMCK OTPAC/K, a TakXke Nouck obbekTa — NpeacTaBuUTenNst AaHHOW oTpaciu, Hanbonee
6113K0ro No yHKUMOHAbHLIM NapaMeTpaM K OLEHMBAEMOMY O6BbEKTY.

e B cnyyae OTCYTCTBMSI MOAXOASILEro O6bekTa — MPEACTaBUTENs AaHHOW OTPaciv MCMOMb3yeTcs
MHOPMALMS O COMOCTaBUMBbIX MO KOHCTPYKTMBHBIM M (DYHKLMOHA/IbHBIM MapaMeTpaM o6bekTax —
npeacTaBUTeNsX ApyrMx oTpacien unm 06 o6bekTax MeXOTPacIeBOro NPUMEHEHMSI.

e B pacueTHbix Tabnmuax pe3ynbTaTbl YKa3aHHOMO Bbille noabopa oTpa)katotcs B ctonbue "CnpaBoyHas
ctonmoctbl154 1 en. mamepeHuns obbekta 6e3 yuyeta HAC Ha gaTy cocTtaBneHus cOopHuka Ans
MockoBckoi 06:., pyb.".

e B pacuetHbix Tabnuuax B ctonbue "Koa no cnpaBOYHMKY" yKa3biBaeTCsl KOA OTOOpaHHOro aHanora
(ans cnpaBoyHukoB KO-WMHBECT), B crtonbuax "[daTa wuctouHuka", "CpaBHUTeNbHas eguHuua“,
"KonnuecTBo CpaBHUTENbHbLIX e4MHUL, aHanora" oTpakatoTcs COOTBETCTBYHOLME NOKa3aTeNu.

3-41 31an. BHeceHne KOPPEKTUPOBOK K CrIPaBOYHOU CTOMMOCTU 1 €4. U3MEPEHUS]

Ha cnegytowem sTane K CnpaBOYHOM CTOMMOCTM 1 ed. v3MepeHus 06bekTa B pacyeTHbIX Tabnuuax
BHOCUJIUCb KOPPEKTUPOBKK (MOMpaBku), y4uTbiBatOWME HEMOMHOE COOTBETCTBME OLIEHMBAEMOro 06bekTa
06bekTy-aHanory no 06beMHO-MNaHUPOBOYHbLIM, KOHCTPYKTMBHBIM MapaMeTpaM, KayecTBy MpUMEHSIEMbIX
MaTepuanoB, KOHCTPYKUMM, TUMAM WHXEHEPHbIX CUCTEM, PEerMoHanbHO-3KOHOMUYECKUM, MNPUPOAHO-
KIMMaTUYECKUM U MECTHbIM YCII0BUSIM OCYLLECTBNIEHUS CTPOMTENbCTBA. [py 3TOM BBEAEHWEe NOMpaBoK
OCYLLECTBNANOCh Kak B abCOMOTHOM BbIPaXXEHUM, TaKk U B BUAE KOPPEKTUPYHLWMX KO3hdULMEHTOB,
B pe3ynbTaTe Yero KOppeKTMpoBasacb BEMMYMHA CTOMMOCTM Kak B LENOM MO 34aHWI0, Tak U B paspese
OTAENbHbIX OCHOBHbIX KOHCTPYKTUBHbIX 3/1EMEHTOB, BULOB PaboT 1 MHXXEHEPHbIX CUCTEM 34aHUS.

4-4i 31an. Onpegenerne npubbLIN MPELNPUHUMATESS

Ons nonydyeHnss 060OCHOBaHHOM CTOMMOCTM 3aTpaT Ha 3amelleHne (BOCMpPOM3BOACTBO) HeobXxoamMmo
onpesenvTb BefIMYMHY NpubbIIM NpeanpuHMMaTens.

TakuM 06pa3oM, pacyeT 3aTpaT Ha 3amelleHne (BOCMPOM3BOACTBO) 3[4aHUA U COOPYXXEHUI METOAOM
CPaBHUTENbHOW €AMHMLbI C UCMOSIb30BaHMEM crnipaBoYHNKkoB KO-MHBECT npou3BoauTcst no hopmyne:

33 =Cs X K1 X K2 x Kz x K4 X Ks X K¢ x (1+Mnp%) x V(S),

5% Yicnonb3yeTtcs TepMUMHOOrMS crnpasoyHuka KO-MHBECT®.
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roe:
33 — 3aTpaThbl Ha 3aMelleHne (BOCMpPOU3BOACTBO), pyb.;

Cs — CTOMMOCTb CTPOUTENbCTBA 3a E€AVHWULY W3MEpPEHUs B 6a30BbIX LieHax Ha [naTty CoCTtaB/iEHUA
CnpaBOYHUKa,

K1 — pervmoHanbHO-KMMaTnyecknin KoachdUUMEHT;

K2 — KOppeKTMpYIoLWmnii KO3MULMEHT Ha pa3fiume B CEMCMUYHOCTH;

K3z — pernoHasnbHbIN Ko3hULMEHT MO KlacCaM KOHCTPYKTUBHBIX CUCTEM;

K4 — koppeKTupyowmii koahULMEHT Ha pa3nnune B obbeMe nnv nowaam;

Ks — koppekTupytoLmit ko3hdUUMEHT Ha U3MEHEHWE LIEH B CTPOUTENLCTBE C 6a30BOM AaTbl CNpaBoOYHMKA
[0 AaTbl OLIEHKW;

Ke — KOppeKTUpytowmii KoadhdUUMEHT Ha pa3nnune B KOHCTPYKTUBHBIX 1EMEHTAX;
Mnpo — Npubbinb NnpeanpuHumaTtens, %;
V — KOMYECTBO CpaBHUTENbHbIX eanHnl (1 ky6. M, 1 kB. M 1 gp.).

OnucaHne KOPPeKTUPOBOK (NOMpaBoK), BHOCUMbIX K CMIPaBOYHOM CTOMMOCTU CPAaBHUTEJIbHOM
eAVHULbI

PermoHanbHo-knuMaTuuecknin  koadbduumeHt (Ki) npuMeHsncs ang ydyeTa pasnnymMi B 3aTpaTtax
Ha CTPOMTENLCTBO B PacCMaTPMBAEMOM PErMOHe OT YCOBWUIA CTPOMTENbCTBa B MOCKOBCKOM 06nacty,
06YCJ'IOBJ'IEHHbIX pasnnynamMn KnnMaTu4ecknx YCﬂOBMVI PErMoHOB. ,ﬂaHHbIe 0 BennunHe Ki NnpunBEAEHDI
B pa3aene crnpaBoyHuka KO-MHBECT "KoppekTtupytoLwme Koad@UuneHTbl 1 CrpaBoYHbIE AaHHbIE".

KoppekTtupyrowmii koachuumMeHT Ha pasnnumne B ceicMuyHocty (K2)

MpuUMeHsINCs A4N1s yyeTa pa3fMunid B 3aTpaTtax Ha CTPOUTENbCTBO B paCCMaTpYBAEMOM PErVOHE OT YC/I0BUIA
cTpouTenbCcTBa B MockoBckoM 06n1acti, 0OYCNOBNEHHbIX Pas3fiMuMsiMU B CEMCMMYECKOM OBCTaHOBKE
pernoHoB. [laHHble 0 BennunHe K2 npvBeaeHbl B pasgene cnpaBoyHnka KO-MHBECT "KoppekTupytowme
KO3 PULMEHTbI U CNpaBOYHble AaHHbIE".

PernoHanbHbii K03(p(PULMEHT NO K/1accaM KOHCTPYKTUBHbIX cucteM (Ksz)

MpUMeHsiNca Ans yCTPaHEHUs PasnnuMii B YCIIOBUSIX CTPOMTENbCTBA AN MOCKOBCKOM 0b6nactu
M paccMaTpMBAEMOro pernmoHa. OnpeaensieTcsl No AaHHbIM CrpPaBOYHMKA OLEHLLIMKa "MeXXpervoHanbHbIl
MH(OPMALIMOHHO-aHaNMTUYeCKNn BronneTeHb "MHAeKCh! LieH B ctpoutenbctee" KO-MHBECT.

Koppektupyrowmin koad@puumeHT Ha pa3nuume B o6beMe unm nnowaam (Ka)

MonpaBka Ha pa3HMuy B o06bemMe wnM naowaan Mexay OUeHVMBaeMblM 34aHMeM/COOpY>KEeHWEM
M 6nvKanwmMM  MapaMeTpoM U3 CrpaBOYHMKA  OMpefensieTcss C  MoMowWbio  Ko3hdUUMEHTOB,
NpeacTaBneHHbIX B Tabnuuax pasgena "PekoMeHaaumm rno Ucrnonb3oBaHuI".

KoppekTupyowmin - koab@UUMEHT Ha W3MEHeHWe UeH B CTPOWUTENbCTBE MO CpPaBHEHWIO C AaToM
cnpasoyHuka KO-MHBECT® (Ks)

dBnsieTcs KOPPEKTUPYIOLMM KOIDDULIMEHTOM Ha U3MEHEHMWE LIEH B CTPOUTENLCTBE Mocie 6a30Boi AaThl
YPOBHS LeH crnpaBoyHMkoB KO-MHBECT®. [daHHbI KO3hULUMEHT NPUBOANUT YPOBEHb LieH MOCKOBCKOM
06nacTu ¢ AaTbl BbiMyCKa CpaBOYHMKa K PaKTUYECKMM LieHaM Ha AaTy OUeHKM Aans MOCKOBCKOM obnacTu.
[aHHbIA KO3(DULMEHT PacCUNTLIBAETCS B 3aBUCMMOCTY OT [aThl BbIMyCKa CPaBOYHMKA.

3HauveHne koadduuMeHTa OnpeaensieTcs Ha OCHOBAaHWUM  MEeXPEernoHanbHOro  MHMGOPMaLMOHHO-
aHanuTu4yeckoro 6tonneteHs "MHaekcol LeH B ctpouTensctee” (Mocksa, KO-MHBECT®, Tabn. "M3MeHeHne
NHAEKCOB LieH Ha CMP no xapakTepHbiM KC anist 30aHnii 1 COOpY>XeHWI B perMoHanbHOM paspese no PO").

Koppektupyrowmii koa@durLUMeHT Ha pa3inumMe B KOHCTPYKTUBHbIX 35ieMeHTax (Ks)

MNpyHMMaeTca B TeX Crlyyasix, KOrga TeXHWYECKOe pelleHue KOHCTPYKTMBHOIO 3f1IeMeHTa OLEeHMBAEMOro
obbekTa OT/IMYAeTCs OT TEXHMYECKOro peLleHMsl 3TOro Xe 3fIeMeHTa aHanora, nogobpaHHoro
B crnpaBoyHukax KO-MHBECT®.
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CTOMMOCTb OLIEHMBAEMOr0 KOHCTPYKTUBHOIO 3/1IEMEHTA PaccUUTbIBaETCs No dopmyne:
Co=Ca x ®o/Pda,

roe:

Co — CTOMMOCTb KOHCTPYKTUBHOIO 3/1IEMEHTA OLIEHMBAEMOr0 3aHNs (COOpYXXeHNs);

Ca — CTOMMOCTb KOHCTPYKTMBHOMO 3fieMeHTa nogobpaHHoro B cripaBoyvHukax KO-MHBECT® aHanora
3aaHus (CoopyKeHus);

®D0 — CTOMMOCTHbIA KO3(DDULMEHT 3MEMEHTA A8 PacCMaTpPMBAEMOro KOHCTPYKTUBHOIrO 3/fEMEHTa
OLEHMBAEMOro 06beKTa;

®a — CTOMMOCTHbIN KO3(MUUMEHT 3MEMEHTa ANS PacCMaTpPMBAEMOrO0 KOHCTPYKTMBHOIO 3/IEMEHTa,
noaobpaHHoro B cnpaBovHmkax KO-MHBECT® aHanora.

MeTtopa nonrocpquoﬁ MHAOEKCauun 6asaHCOBOM CTOMMOCTH

[JaHHbln MeToa (Tak HasbiBaeMoe "MHAeKCUMpoBaHWe", "VHAEKCHbIM MeToad") NpUMEHSNICS Ans 34aHuiA
N COOPYXXEHWIM, MO KOTOPbIM 6bIfI0 HEAOCTAaTOYHO MHGOpMaUMK AJis UCTOSIb30BaHUA ApYrX MeTOA0B
(CpaBHUTENbHOWM eAnHULbI, MOZYJSIbHOrO MeToAa, MeToza pa3buBKM MO KOMMOHEHTaM).

CyLWHOCTb AQHHOIO MeToAa 3aK/Io4aeTcs B nepecyeTe (MHAEKCMPOBAHUM) NMEepPBOHAYasibHOM CTOMMOCTM
OLEHMBAEMOro MMYyLUECTBa C MPUMEHEHMEM OnpedeneHHoro KoadgduumeHta (MHAEKCA) nepecyeTa.
MonyyeHHbI pe3ynbTaT MPUHMMAETCS Kak 3aTpaTbhl Ha BOCMPOM3BOACTBO OLIEHWBAEMOrO WMYLLECTBA.
McxoaHbIMM A@HHBIMK ANsi pacyeTa 3aTpaT Ha BOCMPOM3BOACTBO METOOM AOSFOCPOYHOW MHAEKCALMM
6a/1aHCOBOM CTOMMOCTU SIBASIOTCS:

e epBOHavanbHas 6anaHcoBas CTOMMOCTb;

e [aTa nocneaHen nepeoueHku (Mpu ycrnoBUK ee NpoBeaeHus);

e [laTa OLUEHKMW;

e JaTa BBOAA B 3KcnyaTtauumio. 1

3aTpaTbl Ha BOCNpon3BoACTBO (3B) B paMkax MeToza paccyMTbIBAKOTCS MO crieaytowein dopmyne:
3B = Cs x K,

roe:

Ce — NepBoHayvasibHasi 6anaHcoBasi CTOMMOCTb MHBEHTAPHOM MO3MLMKN OCHOBHLIX CPeAcCTB, pyob.;

K — koapduumeHT (MHAEKC), YYMTbIBaKOWMIA U3MEHEHME CTOMMOCTM C AaTbl BBOAa (4aTbl nocnegHen
nepeoLeHKM) oLeHMBaeMoro obbekTa A0 AaTbl OLEHKM.

[onyleHre. B npouecce npUMeHeHUs AaHHOro MeToaa McnonHWTeNb yKa3biBaeT Ha psd AOMYLLEHWIA:
e VHIEKC U3MEHEHUS LIEH UMEET YCPEAHEHHOE 3HAYEHNE;
e He BCerga HaexHa nepBoHavanbHas 6anaHcoBasi CTOMMOCTb O6BEKTOB.

MokaszaTesnb nepBoOHayanbHOM 6GanaHcoBoi cTommoctn Ce, faTa BBoZa (NocriegHen MepeoLeHKm)
onpeaensitoTcs No AaHHbIM ByXranTepckoro yyeta 3akasumka.

3HaueHne koadduumeHTa (MHAOEKCA), YYMTHIBAKOLErNO W3MEHEHWE CTOMMOCTM C AaThl BBoAa (AaThl
nocrnegHe nepeoueHKn) [0 [AaTbl OLEHKW, OnpeaensieTcss Mo AaHHbIM - MeXpermoHasbHoro
WMH(MOPMaLMOHHO-aHanMTNYeckoro  6tonneteHss  "MHAeKCbl LUeH B CTpouTenbCTBe", M34aBaemMoro
€)XeKBapTasnbHO KoMnaHuen KO-MHBECT®.

lssﬂ,)’lﬂ nepeoueHeHHbIX UHBEHTAPHbIX I'IOBVILl,VIVI 3a AaTy BBOAa B 3KCn/lyaTauuto NpUHUMaETCA AaTa I'IOCI'Ie,CI,HeIZ NnepeoLEeHKN.
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MeToabl onpepeneHus anGbanl npeanpumHuMmaTtTens

Mpwubbinb npeanpuHuMaTtens (MIM) — 3To ycTaHOBMEHHas! PbIHKOM UMdpa, oTpa)kalLlas CyMMy, KOTOPYHO
npeanpuHMMaTens OXWZaeT nonyyuTb B BuAe TMPEMUM 3a WCMOMb30OBaHME CBOEro Kanutana,
WNHBECTMPOBAHHOIO B CTPOUTENbHBbIN NpoeKT 6

BennunHa npubbinn npeanpuHnUMaTenst onpeaensieTcs Ha OCHOBE PbIHOYHOW MHMOPMaUMK CleayoLwmMim
mMeToaamnis’:

e METOA aHalloros,
e METOA 3KCMePTHOro onpoca,
e METOA BMEHEHHbIX U3OEPXEK.

MeTo aHanoroB — MeTO4 OUEHKM Mpubbinv MpeanpuHUMaTenst MyTeM BblYMTAHWUS M3 PbIHOYHOW
CTOMMOCTW HeZIaBHO MPOAAHHbIX aHANOMMYHbIX O6bEKTOB HEABV)KMMOCTY 3aTpaT Ha Co3faHue yy4lleHuN
N CTOMMOCTU 3EMJN.

MeToA 3KCMEePTHOro ornpoca — METOZ OLEHKM NpubbINK NpeanpuHUMaTesisi MyTeM OMnpoca NpeacTaBeHNI
MHBECTOPOB O PUCKaX MHBECTMPOBAHMSI B OLEHWUBAEMbIA NMPOEKT.

MeToz BMEHEHHbIX M3AEPXKEK — 3TO METOA OLIEHKM MpUObINW NpeanpuHUMaTessi, OCHOBAHHbIN Ha oLeHKe
BMEHEHHbIX U34EPXKeK, CBS3aHHbIX C MHBECTULIMAMW B OLEHMBAEMbI 06bEKT HEABMXMMOCTU. BMEHEHHbIe
U3OEPXKKN — 3TO YC/IOBHO PacCYMTLIBAEMbIE M3AEPXKKM (HAMPUMEP, NMPOLEHTbI, KOTOPbIE MOXHO 6bI10 6bl
MONYYUTb Ha AaHHYIO AEHEXHYIO CYMMy, eciiv 6bl OHa He 6blfia MoTpayeHa Ha NpuobpeTeHne TOBApOB).

MeToa BME@HEHHbIX n3anepxek

N3aepxkn — BbipaXkKEHHbIE B AEHEXHOW (hOpMe 3aTpaThl, 06YCOB/IEHHbIE PACXOA0BAaHMEM Pa3HbIX BUAOB
3KOHOMMYECKMX PECYPCOB (Cbipbsi, MAaTEPUAsIOB, TPYAa, OCHOBHbIX CPEACTB, YCNyr, (MHAHCOBbIX PECYPCOB)
B npoLiecce Npou3BOACTBa M 0bpalleHnsi NpoayKLmM, ToBapos!™,

Mcxoas M3 NpuMHUMNOB, KOTOPbLIX AO/MKEH NPUAEPXKMBATHLCA OLEHLLUMK MPU COCTaBAEHUN OTYETA, @ MUMEHHO
NPUHUMNA CYLLECTBEHHOCTM W OAHO3HAYHOCTM, WCnonHWTEeNnb cyMTaeT HeobXOAMMbIM MpPeacTaBUTb
B METOAMKE PaCcCy>XAEHMS B OTHOLUEHUWM MOHMMAHWUS 3KOHOMMYECKOrO CMbIC/ia MOHATUS "M3AEpXKM Ha
(brHaHcMpoBaHWe KanuTanbHbiX BRoxeHuin" (Ug).

N3pepxku Ha duHaHcpoBaHue (Mgp), B HaCTHOCTM CTPOMTENBbCTBA O6BEKTOB HEABMXMMOCTU, OTpaXatoT
nnaTy 3a WCMoSb30BaHWE 3aeMHbIX AEHEeXHbIX CPefcTB. BoMbWMHCTBO OpraHusauui B mpouecce
XO351ICTBEHHOM AEATENBbHOCTU NPUBMEKAOT 3a€MHbIE CPEACTBA KaK OANH U3 UCTOYHMNKOB CI)VIHaHCVIDOBaHVIFI
cBoen fesTenbHOCTU. [puBneYeHHble 3aeMHble cpefcTBa 6e3yCnoBHO SIBASIOTCS MAATHbIMK, TaK Kak
TpebytoT 3aTpaT Ha ux obcnyxusaHue. Mpy 3TOM dUHAHCOBLIE 3aTpaTbl MO MPUB/IEYEHHbIM CpeacTBaM
HeobxoanMo oTobpaxaTb B (PUHAHCOBOWN OTYETHOCTM.

B 3aBMCMMOCTM OT CIOXMBLLENCS MPaKTUKN W3AEPXKKM Ha (DMHAHCMPOBAHWE KanWTasOBOXKEHUN
OLIEHMBAIOT KaK MPOLEHT OT CyMMbl MpsAMbIX M KOCBEHHbIX M3AepxeKk. Toraa dopMmyna 3aTpaT Ha
3aMelleHne 06bekTa HeABVXKMMOCTY NPUMET BUA:

33 = (W + Uk) X (1 + Ugpn),
roe:

Npo — M30EPXKKM Ha (DMHAHCMPOBAHWE KanWUTANOBIOXEHWIA, BbipaXKEHHbIE B MPOLEHTax OT 3aTpaT Ha
CTPOUTENLCTBO;

Un — npsamble n3gep>xkn Ha CTPOUTENbCTBO;

Mk — KOCBEHHbIE N34ePXXKN Ha CTPOUTESLCTBO.

156 Tapacesuy E. W. "OueHka HeaeuxumocTn". — CM6.: "MsaaTenscrso CM6ITY", 1997. C. 151.

157 C. B. 'puboBckuin "OueHka Heasmwxkumoctu'". — M.: "Mapoceika", 2009. C. 306

158 http://slovari.yandex.ru/dict/economic
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Bcneacreme nOCTAaTOUHONM MPOAO/IKUTENBHOCTA CTPOWUTENLCTBA OLIEHNBAEMbIX O06BHEKTOB HEABWMXXMUMOCTM
npv onpeaeneHnn n3aepxek Ha UHAHCMPOBAHME KanWTaOBIOXKEHUI BO3HMKAET HEOBXOAMMOCTb yYeTa
nepuoaa NpyBIEYEHNS 3aEMHbIX CPEAICTB.

Takum 06pa30M, pacyeT BEMMUMHBI 3aTPpaT Ha 3aMeLLeHne MOXHO NpeaCTaBuUTb creayoLei hopMyoi:
33 = (W + W) X (1 + Ngpw)",

roe:

n — nepunoj npusBie4eHNA 3a€MHbIX CPEACTB.

Ha npakTuke WHBECTMpOBaHME CTPOMTENbCTBA WAET MEPUOAMYECKM B TEYEHMEe CpOKa CTPOUTENbCTBA,
COrNacHO TEXHOMOrMYEeCcKon HeobxoaMMocTM, M ¢opMyna pacdeTa M3AepXeKk Ha (GUHAHCUPOBaHWE
KanuTasoB/IOXEHWUI NPUMET BUA:

Ny % = Z[Ki x(1+ R)“]—l

i=1
/4

roe:
i — NopsiAKOBbIN HOMEP Nepuoaa OCYLLECTBNEHNUS MHBECTULINK;
Ki— pons croumocTn HoBoro cTponTenbeTBa (Cerp) B i-TOM NEPUOAE MHBECTUPOBAHWS;

Ni — NPOAO/MKUTENBHOCTb Nepruoaa BPEMEHN OT OCYLLECTBEHNS MHBECTULUMM B MOMEHT i 10 OKOHYaHMUS
CTpoOUTENBLCTBA,

R — 3HayeHve rogoBOro mnokasartens M3AEPXKEK Ha chHchmpOBane KanuTanbHbIX BOXEHWM
B CTPOUTENBLCTBO obbekTa HeaBMXXUMOCTU.

3HayeHWe TrOAOBOrO  MokasaTenst W3AepXeK Ha  (UMHAHCMpOBaHWE  KanmUTanbHbIX — BIOXEHWN
B CTpouTenbCTBO 06bekTa HeamxmmocTh (R) paccunTeiBaeTcst No opmyne:

R = Rcc X Acc + Rac X Oac,
roe:
R — 3HayeHWe rogoBOro NoKasaTessl U3aepXek Ha (hMHAHCMPOBaHME KanuTanbHbIX BIOXKEHUN;
Rcc — A0OXOAHOCTb COBCTBEHHbBIX CPEACTB;
Hcc — 00ns cO6CTBEHHbIX CpeAcTB B 06LWMX 3aTpaTax Ha CTPOUTENLCTBO;
Rsc — CTOMMOCTb 3aeMHbIX CpeAcTB (NPOLEHTbI MO MHBECTULMOHHBIM KpeauTaMm);
[zc— [ons 3aeMHbIX CpeacTs B 06LmMX 3aTpaTax Ha CTPOUTENLCTBO.

OnpepeneHne fonmn cob6crBeHHbIX (fcc) M aosm 3aeMubix cpeactB ([zc) B 06wmx 3aTpatax Ha
CTPOUTE/IbCTBO

Ncxops v3 aHanvsa pblHKa, MpU CTPOUTENBbCTBE HOBbIX OOLEKTOB, MPOBEAEHUN PEKOHCTPYKLMK
N MOAEpHM3aLMN Ha AaTy OLUEHKM Aons cCOBCTBEHHbIX cpeacTB coctaBnseT 40%, 3aeMHbiXx — 60%. Takum
obpasom, B copMyne pacyeTa rogoBOro nokasatens m3gepxek Ha (UHAHCMPOBaHWE KanuTasbHbIX
BNOXXEHMIN NPUHMMAIOTCS CReaytolMe 3HAYEHNS YKa3aHHbIX BbILLE MOKa3aTenen:

ncc = 0,4;
n3c = 0,6

OnpepeneHne CToMMOCTM 3aeMHbix cpeactB (Ri:c) (NMpPoueHTOB MO WMHBECTULMOHHBbIM
KpeauTaMm)

Mpy onpeaeneHnM CTOMMOCTM 3aeMHOr0 kanuTtana R3c HeobXxoAMMO yuuTbiBaTb, YTO B 0b6LleM Buae
3aTpaThl MO 3ariMaM MpeAcTaBnsloT coboM 3aTpaTbl, MOHECEHHbIE KOMMaHWEN B CBSA3W C MPUB/IEYEHNEM
N 06CNy>XMBaHMEM 3aeMHbIX CpefcTB. C yYETOM KOHKPETHOW CUTYyaLMM OHM MOTYT BK/OYaTb:

e [IPOLEHT Mno 6aHKOBCKNM OBep,qpachaM N KPAaTKOCPOYHbIM N A0ATOCPOYHbLIM CCyaaM;
e aMOPTU3aLMIO CKUWAOK U npeMvu7|, CBA3aHHbIX CO CCyaaMu;

e  AMOPTU3aALMIO AONOMHUTENbHbIX 3aTpPaT, MOHECEHHbLIX B CBA3U C opraHM3aume17| nosiydeHunsa ccyabl,
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e [JlaTEXWN B OTHOLLEHUUN q)VIHaHCOBOFO JIN3UHra,

e  KYPCOBbIE pa3HWLibl, BO3HMKAIOLIME B PE3Y/IbTATE 3alMMOB B MHOCTPAHHOI BasnioTe, B TOW Mepe, B Kakon
OHM CUYMTAIOTCS KOPPEKTUPOBKOI 3aTpaT Ha BbiniaTy NPOLEHTOB.

OcHoBHOW €rocob yyeTa 3aTpaT Mo 3aliMaM MpeanosiaraeT, YTo OHW AOSHKHbI MPU3HABATLCA TEKYLMMU
pacxofamMu B MosIHOM o6beMe B Mepuoa, K KOTOPOMY OHM OTHOCSITCS. Hanpumep, ecnv KoMnaHus 6epet
ccyoy Ha npuobpeTeHWe MaTepuasnoB, TO MPOLEHTbI MO HEM CrMCLIBAOTCS Ha 3aTpaTthl BMeCTe
CO CTOMMOCTbIO 3TWMX MaTepuanoB. [laHHoe TpeboBaHME peanusyeTcs He3aBWCMMO OT MeXaHM3Ma
NpvBIEYEHUs CPeacTs.

AnbTepHaTMBHBIA cnocob ydyeTa npeanonaraeT KanuTaau3aumio MPOLEHTOB MO 3aliMaM B CTOMMOCTU
akTvBa. Takoe pelleHMe MOXeT ObiTb MNPUHSATO, KOrZa 3aTpaTbl HEMOCPEACTBEHHO CBsI3aHbl
C NpvobpeTeHreM, CO34aHMEM MM NPOM3BOACTBOM aKTMBOB, MOArOTOBKA KOTOPbIX K 3amniaHMpOBaHHOMY
UCMONb30BaHUIO WM mpojaxke 06si3aTenbHO TpebyeT 3HAUMTENbHOro BpeMeHW. TakMMKU akTMBaMu
ABNSIOTCS MPOWU3BOACTBEHHbIE MPeanpuaTusi, 00bekTbl MO MPOM3BOACTBY 3SHEpPruM, MaTepuanbHO-
NMPOM3BOACTBEHHbIE 3amnachl, Tpebylolye 3HAUMTENbHOrO BPEMEeHVM Ha [JOBeAeHMe WX [0 COCTOSIHWS,
B KOTOPOM OHM MOTyT 6bITb MpoAaHbl. He OTHOCATCS K AaHHbIM aKTYBaM MaTepuasibHO-NMPOU3BOACTBEHHbIE
LIEHHOCTW, MpPOU3BOAMMbIE KOMMaHwWel B OOnblIMX KOAMYECTBAxX Ha MOCTOSIHHOM OCHOBE B TeYeHue
HEMpOAO/MKUTENBHOIO LMKNA, @ TakKe 0O6beKTbl, FOTOBbIE K MCMO/Ib30BAHMIO MO NPSIMOMY Ha3HaUYEHWIO UK
npoaaxe npu Ux NpuobpeTeHuu.

TakuM 06pa3oM, OLEHLLUMKY HEOBXOAMMO NMOHUMATb, KanuTanM3MpyTCs UK HET NPOLEHTLI MO 3aliMaM Ha
npeanpusTun. Kak npasuno, npy nosyvyeHun KpeavTa 3aTpaTbl KanuTanmsvpyroTcs.

CTOMMOCTb 3aeMHbIX CpeAcTB Rsc OnpefensieTcs UCXoas U3 cpeHeB3BELIEHHOW MPOLEHTHOW CTaBKM Mo
KpeautaMm B pybnsx, NpeaocTaBnsieMbiM He(UHAHCOBLIM OpraHM3auusM Moj CTPOUTENLCTBO O6bLEKTOB
HEBMKMMOCTU Ha AATy OLIEHKM.

OnpepeneHne AOXOQHOCTU Ha cobcTBeHHble cpeacTBa (Rcc)

Pacuet poxogHoctn cobctBeHHoro kanmTana (Rec) Mpov3BoanicaS METOAOM KYMYASTUBHOINO MOCTPOEHMS,
TO €CTb CyMMMpOBaHMeM 6e3pUCKOBONM CTaBKM A0X04a M MPEMUU 3@ PUCK BIOXEHWS CPEACTB B AaHHbIN
NpoekT no dopmyne:

Rcc = BC + P,
roe:
BC — 6e3puckoBasi cTaBka AOX0Aa,
P — npemusi 3a puck CTpouTensCcTBa 06bekTa.
bespuckosas craska goxoda (bC)

[ns noTeHUManbHOro MHBecTopa 6e3pucKoBasi CTaBka MpeACTaBAsSiET cOBOoi anbTePHATUBHYIO CTaBKY
[0X0[a, KOTopasi XapaKTepuayeTcs OTCYTCTBUEM pPUCKa UM €M0 MUHUMASbHBIM 3HAYEHWEM.

B kayecTBe 6€3pMCKOBOI CTAaBKM B pacyeTax NMpUHSATa cpeaHeB3BelleHHas 3ddeKTUBHAA CTaBKa A0X0Aa
no obnuraumsM deaepanbHoro 3arMa. Cpok MoralieHusi BbiGUpaeTCs UCXoas M3 YC/IOBWSl, UYTO OH
COMOCTaBMM CO CPOKOM CTPOUTENIbCTBA 06BEKTOB HEBMXKMMOCTM.

[lpemus 3a puck CcTpouTesIbCTBa 006beKTa (P)

Mpemus 3a faHHbIN BUA pUcKa, ONpeaenseTcs sKkcnepTHo. [aHHoe fonylleHne OCHOBaHO Ha TOM dakTe,
yTo "PuCK onpenensieTcs CybbekTUBHBIM MHEHMEM OLEHLLMKA Ha OCHOBE aHanun3a pasnnyHbiX akTopos
pUcka WHBeCTMpoBaHUA"'>°, "MMpu HanuuMM Pas3BUTOTO PbIHKA HEABMXKMMOCTM B KAaYeCTBE OCHOBHOMO
MeToAa OnpejerneHnsl NMomnpaBoK kK 6a30BOW CTaBke MCMOMb3yeTCs METOA SKCMEPTHbIX OueHOK. OueHka
puUCKa [O/MKHA NPUBOAMTL K OMPeAeneHuio COOTBETCTBYHOWEN mpeMuu 3a puck. Takoe onpegeneHue
NpOBOAMTCA 3KCNEpPTHO. B ycnoBusix pa3BUTOro pbiHKa, A1 KOTOPOrO XapaKTepHa OCBEAOMSIEHHOCTb

159 CtaTbsl OOLEHTA, K. 3. H. CuHoreikuHom E. . "O6Lwas xapakTepucTuka npouecca oLeHku 6usHeca”, crp. 35,
http://www.euroexpert.ru/download/stand_07_11_2005_.pdf.
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3KCMEPTOB O PbIHKE HEABUXMMOCTU, METOA KYMYNSTUBHOIMO MOCTPOEHWS AAET AOCTaTOYMHO XOpoLive
pesynbTaThl"0,

Mo [OaHHLIM Pa3fiMuHbIX OLEHOYHbLIX M3AaHWi, AMana3oH npemMui (Haa6aBoK) 3a PUCKM MOXKET
coctasnsath ot 0 o 5%161,

B npouecce peanvsaumm MHBECTULIMOHHOIO NMPOEKTa MOryT BO3HMKATb Cliefytolumne Buabl pUckosi?;
e  (PMHaAHCOBbIE PUCKY;

e  MapKETUHrOBbIE PUCKK;

e TEXHOJIOrMYECKMNE PUCKU;

e PWUCKM YYaCTHMKOB MPOEKTa;

e MOJIMTUYECKME PUCKN;

e OpUANYECKME PUCKK;

e 3KOJIOMMYECKME PUCKY;

e  CTPOUTESIbHbIE PUCKY;

e crneundunyeckme pucku;

e 06CTOATENLCTBA HEMPEOAONMMON cubl unu "dopc-maxop".

MepeuncneHHble BUAbI PUCKOB M Tabnvua pacyeta npemun (HaabaBkM) 3a pUCK CTPOUTENLCTBA 06beKTa
(P) MeTOAOM B3BELLEHHOM OLEHKN PUCKOB MpUBEAEHbI B Tabnmue Huxe.

AnropuTM pacuyeTa NpeMmn 3a puUcK CTPOUTENLCTBA 06bEKTa:

e OueHuBaeTCs Kaxablii puck B 6annax. YeM Bbllle YPOBEHb BIMSIHUS PAacCMATPMBaEMOro akTopa Ha
CTOVMMOCTb, TEM BbILLE 3HAYEHWE PUCKA:

— HM3KOe 3HayeHne — 1%;

— 3HayeHue Hmxe cpegHero — 2%;
- cpepHee 3HayeHne — 3%;

— 3HauyeHue Bblle cpeaHero — 4%;
— BbICOKOE 3Ha4yeHne — 5%.

o OnpenensieTcs KONMMYECTBO HabMIOAEHUA Kak CyMMa pPUCKOB B KOJIMYECTBEHHOM  BblpaXXeHU
no kaxxgomy cronbuy "Bua 1 HaMMeHOBaHWE puUcKa CTpouTenbHbIX pabot” (ni).

e OnpenensieTcsl B3BELUEHHbIV UTOM MO KaxaoMy ctonbuy "Bua u HanMeHoBaHMe pucka CTPOUTESNbHbIX
paboT" Kak npov3BeaeHNe CyMMbl PUCKOB Ha 6annbHyto oueHky (ki=ni x 6ann).

e Onpepensetcs cyMMa (akTOPOB Kak CyMMa BCeX B3BeLleHHbIX UToroB (k=2ki).

e OnpepensieTca cpefHeB3BeLLEHHOE 3HadeHve Hanna Kak YyacTHoe OT AeneHus cyMmbl daktopos (K)
Ha KONM4yecTBo (hakTopoB (PUCKOB). 3aTeM MOSlyYeHHOEe 3HayeHVe BbIPAXAEeTCs B MpPOLEHTax, LeHa
oaHoro 6anna — 1%.

160 yyebHuk A BY3oB "OueHka 6usHeca", B. Ecunos, I'. MaxosukoBa, B. Tepexosa. — CI6.: "Mutep", 2001, cTp. 75.

161 CTaTbs AOLUEHTA, K. 3. H. CuHorelikuHol E. . "06Las xapakTepucTika npoLecca oLeHkn 6usHeca”, crp. 35,
http://www.euroexpert.ru/download/stand_07_11_2005_.pdf.

162 B, BapuHos (www.inventech.ru/lib/business-plan/plan-0055).
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Ta6nuua 1. PacueT npemMum 3a pUCK CTPOUTEJIbLCTBA 06beKTa

N2

n/n Bua 1 HAMMEHOBaHMe pUCKa CTPOUTESIbHbIX paboT 1,0 1,5 2,0 2,5 3,0 3,5 4,0 4,5 5,0

®DUHaHCOBbIE PUCKU

1 DKOHOMMYECKasi HeCTabUIbHOCTb B CTpaHe

2 NHbnsaums

3 CnoxwuBLUAsCS CUTyaLMUs HennaTexel B oTpacim

4 [edununt 61oKETHBIX CPeacTB

5 HeBbIxo4 Ha NPOEKTHYH MOLLHOCTb

6 PaboTa He Ha NOJIHYIO MOLYHOCTb

7 Bbinyck NpoayKLuy HU3KOrO KayecTsa

8 OWwu6KM B NPOEKTUPOBAHMM

9 HepocTaTku TEXHONMOMMM U HENPaBUIIbHLIN BbIGOP
obopyaosaHus

10 OwwnboyHoe onpeaeneHme MOLWHOCTH

11 Hepocratkv B ynpasneHuu

12 HexsaTka kBanuduLmpoBaHHOW paboyeii cunbl

13 OTcyTCTBME OnbiTa paboTbl C UMMOPTHBLIM
obopyaoBaHNEM y MECTHOIO NepcoHana

14 CpbIB MOCTaBOK Cbipbsi, CTPOMMaTepHasos,
KOMMNEKTYHOLMX

15 CpbIB CPOKOB CTPOUTENBHbLIX paboT noapsaYnkamMu
(cybnoapsiaunkamm)

16 lNoBblLWEHVE LieH Ha CbIpbe, 3HEPruto
1 KOMMJIeKTytoLwme

17 YBenuyeHne cTouMocT 06opyoBaHNs

18 HeBbinonHeHve 0653aTensCTB KpeanTopamMm

19 MpuHyauTenbHOE U3MeHeHUe BantoTbl KpeauTa

20 CokpalleHve nuMuTa BantoTbl

21 MpuocTaHoBneHve (NpekpaLleHne) Crnonb3oBaHNs
KpeauTta

2 Y>xecToueHue (CoKpalleHue) CpoKoB Bo3BpaTa
KpeauTa 1 BbinaaThl NPOLEHTOB

23 /3MeHeHWe ToproBo-MonuTUYECKOro pexnma u

TaMOXEHHOW MONUTUKM

VI3MEHeHMs B HanoroBow cucTeMe, BatoTHOM
24 perynnpoBaHmu, perynimpoBaHnm
BHELLUHENONUTUYECKON AesTenbHOCTU PO

M3MeHeHnsa B cucTeMax 3KCrMopTHOro

2 (UHaHCMpOoBaHWS

26 CoumanbHO-3KOHOMMYeCKast HeCTabunbHOCTb PO

27 OnacHOCTb HaUMOHanM3aLUmm 1 3KCNponpuaumum

28 /i3mMeHeHWe 3akoHoAaTeNbCTBa (Hanpumep, 3akoHa 06
WNHOCTPaHHbIX MHBECTULIMSIX)

29 CnoXHOCTb C penaTtpuaumeit Nnpubbinm

30 leononuTnyeckune puckm

31 CoumanbHble pUcku

32 HecoBeplueHcTBa 3akoHOAATENbCTBa

HenpaBuibHoe oopMeHVe JOKYMEHTOB,
33 KOHTPaKTOB, Hanpumep UKCMPYOLMX NpaBa
COBCTBEHHOCTH, apeHabl U T. M.

/I3MeHeHMe 3aKoHOAATENbCTBA B YacTv TpeboBaHWi K

34 o
oKpy>atoLleil cpeae

35 ABapun
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0
:;n Bua n HaMMEeHOBaHUE PUCKa CTPOUTENIbHbIX paboT 1,0 1,5 2,0 2,5 3,0 3,5 4,0 4,5 5,0
/I3MeHEeHMe OTHOLLIEHMS K NPOEKTY BnacTel v
obLecTBEHHOCTH

36
CTpouTenbHble pUCKu kateropum "A"
37 3apepXKn B CTPOUTENLCTBE

HeBbInonHeHve 06513aTenbCTB NOCTaBLUMKOM,

38
nedexTbl B 060pyA0BaHMM, TEXHONOTUN

CpblBbl CPOKOB CTpOMTENbCTBA (MOHTaXa) No BUHE

39 noapsavnka

CrpouTtenbHble pUcku kateropum "B"

40 CHWxeHMe kayecTBa NpoayKummn

41 HekoMneTeHTHOCTb MeHeKMeHTa

42 SKCMOPTHO-UMMOPTHbIE PUCKK

43 IOpuanyeckuin hopc-maxop

44 Ddusnyecknii yepb

45 TpaHCropTHbIE PUCKN

46 Pucku cHabxeHus

47 HecoemectnmocTb 06opynosaHus

48 Creundurueckne puckv npoekTta

49 O6cTOosTENBCTBA HENPEOAOIMMON CUbI

WUtoru:

Konuyectso HabnoaeHuin ni

B3BelLLEHHbI uTor ki

Wtoro: K

KonnyecTBo dakTopos 49
Mpemus 3a puck ctpoutenncrea o6bekTa, % %

Ucrournk: www.inventech.ru/lib/business-plan
MeToAbl OLleHKN HaKOMNJIEHHOro U3Hoca

K OCHOBHbIM METOAaM onpeaeneHnsa HaKOMnIeHHOro M3HoCa HEeABMXMMOro UMyLleCTBa, OMUCaHHbIM
B OLIEHOYHOW iMTepaType, 0THOCATCA 63!

e  METO/ 3KOHOMWMYECKOro BO3pacTa;
e MeTOA PbIHOYHOW IKCTPaKLuM;
e METO/A OLEHKM HAaKOM/IEHHOro U3HOCa Mo ero COCTaBAsoWmMM (MeTos pa3buBkm).

[lBa nepBbIx METOAA MO3BOMSIOT paccyMTaTh HAKOMMIEHHBIN M3HOC B LiEIOM, @ TPETUIN MeToh — MO TPeM
COCTaBASIOLLMM: PU3NYECKOMY U3HOCY, (DYHKLIMOHASIBHOMY U BHELIHEMY YCTapeBaHuIo.

MeToA 3KOHOMMYECKOro Bo3pacTa — METO[ MPSIMOro M3MEHEHWS HaKOMIEHHOrO M3HOCA, OCHOBAHHbIN Ha
CpaBHEHWUM AENCTBUTENBHOrO BO3PAcTa YyULLEHWIA N CPOKA SKOHOMMUYECKOW CITy>6bl YTyULIEHWA.

[JencTButenbHbI BO3pacT — 3TO BO3pacT, COOTBETCTBYIOLMIA COCTOSIHUIO W MOME3HOCTU 34aHus
N NCYNCNSIEMBIV KaK pa3HOCTb CPOKa MX SKOHOMMUYECKOW CNY>Obl 1 OCTaBLUEroCcs CPOKa UX SKOHOMMUYECKOW
Cnyx6bl. B 3aBACMMOCTM OT OCOBEHHOCTEN 3KCMyaTauuy obbekTa AeWCTBUTENbHbIA BO3PacT MOXET
OT/IMYATLCS OT XPOHOMOMMYECKOrO B 6OMbLIYIO UM MEHbLLYIO CTOPOHY. B YacTHOCTM, 3aaHMe C BO3pacToM
B 5 neT MoxeT uMeTb 3pchekTVBHLIN Bo3pacT B 10 fIeT M3-3a NI0XOro CoaepkaHusi 34aHusi, U HaobopoT.

CpoK 3KOHOMMYECKOW CNy»bbl — 3TO Nepuoa BPEMEHM, B TEYEHME KOTOPOro 34aHue BHOCWUT BKad
B CTOMMOCTb 06beKTa COBCTBEHHOCTM.

163 C, B. 'puboBckmit "OueHka HegsmxumocTn". — M.: "Mapoceitka", 2009. C. 309

263



N E OTueT 06 oueHke N9OOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
ansa 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

BennunHa HakomnIeHHOro N3Hoca MeToA0M 3KOHOMMYECKOr0 BO3pacTa NMpou3BoanTCs no dopmyre:
HU = 1B/C3C x (CY-YOMU),

roe:

HW — HakonneHHbI U3HOC;

OB — nencTBUTENbHbIN BO3PacT, NET;

C3C — cpoK 3KOHOMUYECKOI CNybbl, NET;

CY — CTOMMOCTb Y/yYlLEHNN;

YOU — ycTpaHUMbIA pU3nYeckunii M3HoC.

MeTof PbIHOYHOM 3KCTPAKUMM — MEeTOA MNpsSIMOro WM3MEPEHUSI HAKOMJIEHHOrO M3HOCA, OCHOBAHHbIN
Ha M3y4YeHMUN LiEH HEABHO NPOAAHHbIX O6BEKTOB HEABWUXXMMOCTM, MPU KOTOPOM /151 OLIEHKN HaKOM/IEHHOIO
M3HOCA M3 LIEHbl MPOAAXMW AHANOMMYHOrO O6bEKTA HEABMXXMMOCTM CHAyana BblYMTAETC PbiHOYHAS
CTOMMOCTb 3€Me/IbHOrO Y4acTKa, a 3aTeM — CTOMMOCTb BOCMPOM3BOACTBA UM 3aMELLEHNs 3aHus.

MeToa pas3buBkM — METOA OLEHKM COBOKYMHOMO (HaKOMMEHHOro) M3HOCa MyTEM MOCIeAOBaTENbHOM
OLIEHKM (DM3MYECKOro N3HOCA, (PYHKLIMOHAMBHOIO M BHELLHErO YCTapeBaHUii.

HakonneHHbI M3HOC HEABMXXMMOMO UMYLLIECTBa onpeaensieTcs no dopmyne:
HN =1 - (1 — Upus.) X (1 — Noynk.ycrap.) X (1 — Uskon.ycrap.),
roe:
HW — HakonneHHbIN U3HOC;
WNguz. — DU3NYECKNIN UBHOC;
Moyuk.ycrap. — PYHKUMOHANBHOE yCTapeBaHue;
WMskon.ycrap. — IKOHOMMYECKOE (BHELLHEE) yCTapeBaHue.
MeToabl onpeneneHns U3aNYecKoro U3HOCa HeABMXKMMOIro MMyLLECTBa
K cocTaBnsowmm Gu3nyYeckoro nsHoca o6bekTa HeABMXKUMOCTU OTHOCAT 164
e YCTPaHUMbIV PU3NYECKUIA M3HOC (OTNIOXKEHHbIN PEMOHT);
e  HeYCTpaHWMbIN DU3NYECKUiA U3HOC.
MeToabl onpeaeneHns Guan4eckoro n3Hoca'es:
e  MeToA 3KOHOMMYECKOro BO3pacTa;
e  3KCMEPTHO-HOPMATUBHbIN METO.
MeTosg 3KOHOMUYECKOro BO3pacTa (METo4 CPOKa XKMU3HM)

[laHHbIi METOA NPUMEHSETCA ANS 3A4aHUN U COOPYXXEHWI, KOTOPbIE HA MPOTSXKEHUM CBOErO XXWU3HEHHOIO
LIMKSIa 3KCMIyaTUPOBaNnCh C COBMIOAEHNEM BCEX HOPM M MPaBuJsl, C MPOBEAEHNEM TEKYLLMX PEMOHTOB.

PacyeT (13M4eckoro n3Hoca MeToaoM 3KOHOMMYECKOro BO3pacTa npomu3BoanTcs no gopmyrne:
WUgus. = XB *CIC *100%,

roe:

Wpus. — busmnyeckmin nsroc, %

XB — XpOHONIOMMYECKNIA BO3PaCT, JET.

164 CTaHgapThl M NpaBKa OLEHOYHOM AeaTenbHOCTU CaMoperyiMpyeMoi MexXpernoHanbHo accoumanmumn oueHwwmkos (CMAO).
"OueHka HeaBwxumocTn", n. 4.4.3, http://smao.ru/ru/news/smao/article_3018.html

165 C. B. 'pubosckmin "OueHka HeguxumocTn". — M.: "Mapoceitka", 2009. C. 312, 313.
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CIC — cpok none3sHon ciyxobsbl, NeT.

XpOHOIOrMYeckuii BO3pPacT OMNpeaenseTca Kak pasHOCTb MeXay AaTol OLEHKM WM AaTol BBOAA
B 3KCrJlyaTaumio 06bekTa HEABUXXMMOCTY (AaTo NMOCTPOMNKK).

Cpok nosie3Hol cnym6bl (CPOK MOJIE3HOrO MCMNOJIb30BAHUA) — MEpPUOA BPEMEHWU, B TEYEHUE
KOTOpOro, Kak npeanosaraeTcs, akTue 6yaeT AOCTYNEH At UCMOMb30BaHMS, B0 KOMMYECTBO NPOAYKLMM
(MM aHaNOrMYHbIX NoKa3aTesnen), KOTOPOE NPeANPUATAE OXXMAAET MOMYUYNUTb OT UCMOb30BaHUS aKkTBa e,

Moz CpoKOM CIy>6bl NMPOV3BOACTBEHHBIX OCHOBHbIX (DOHAOB CleAyeT MOHMMaTb TOT MEPUOJ BPEMEHMU,
B TEUYEHNE KOTOPOro OHM (HYHKLIMOHMPYIOT B MPOM3BOACTBE B COOTBETCTBMM CO CBOMM MEpBOHAYasbHbLIM
Ha3Ha4YeHWeM. DTOT CPOK CNyx6bl He COBMAAAET C MNEPUOAOM BO3MOXHOIO (U3NYECKOro CyLLECTBOBaHMS
MalluH U 0BOPYAOBaHWSA, KOTOPbIA MpaKkTMYecku 6GesrpaHuuyeH. He cCOBMafaeT OH M C MEpUooM KX
TEXHUYECKN BO3MOXHOMO (DYHKLIMOHMPOBAHUS B Ka4eCTBE CPEACTB Tpyda, T. K. MYTEM CUCTEMATUYECKOM
3aMeHbl U3HOLLEHHbIX AETaNel M LenbiX Y3/10B HOBbIMM MOXHO 3aCTaBUTb MaluMHy paboTaTb COTHM JIET.
Bonpoc n1wb B TOM, HACKOSIbKO LEIecoo6pasHO 3KOHOMMYECKM GECKOHEUHO YANMHSTb CPOK CITyXGbl
MalUWH 1 [pYrvX 3/IEMEHTOB OCHOBHbIX (hOHA0B®,

Mpy onpeaeneHnn cpoka noniesHoi cnyxbbl 06bekTa oueHku McnonHWTenb npoaHanvsavpoBan psga
NHHOPMALIMOHHBIX UCTOYHUKOB:

e [loctaHoBneHune lMpasutensctea PO N1 ot 01.01.2002 r. "O knaccudukaumMm OCHOBHBIX CPeACTB,
BKJTHOYAEMbIX B @MOPTM3aLUMOHHbIE rpynnbl";

e [loctaHoBneHne Coseta MwuHuctpos CCCP N21072 ot 22.10.1990 r. "O eauHbIX HOpMax
aMOPTU3aLMOHHBIX OTYMCIEHMI Ha NOSTHOE BOCCTAHOBEHME OCHOBHbIX (hOHAOB HAPOAHOMO X03AMCTBa
ccep";

e cnpaBo4YHUK dupmbl Marshall & Swift (Marshall Valuation Service, Marshall & Swift, 1617 Beverly
Boulevard, PO Box 26307, Los Angeles, CA 90026);

e  DKCMEPTHble MHEHMS CNeumnanmcToB 3aKa3unka;
e  DKCMepTHble MHeHUs VcrnonHuTens.

B Tabnuue Hvxe NpuBeaeH CPOK MOJSIE3HON CYX6bl AN HEKOTOPbIX 06LEKTOB HEABMXMMOIO MMYLLECTBa.

166 MexayHapoaHbli CTaHaapT duHaHcoBoi otyeTHocTm (IAS) 16 "OcHoBHble cpeacTea” (pea. ot 18.07.2012) (BBeaeH B aeicTeme
Ha TeppuTopun Poccuiickol ®eaepaumm Mpukazom MuHduHa Poccum ot 25.11.2011 N2160H)

167 KanTop E. J1., TuH36ypr A. W., KaHTop B. E. OcHOBHble (hOHAbI NMPOMBILLIEHHBIX NMPEAnpUsTUil. Yueb. nocobue. — M., 2002. — C.
61.
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Ta6bnuua 2. 3HaueHUe CpoKa Nos1e3HOoW cnyX6bl 3aaHu

3paHus KC-1 100 83 60 95 85
3paHus KC-2 80 83 55 80 75
3paHus KC-3 65 59 50 60 59
3paHus KC-4 65 - 45 50 53
3paHus KC-5 - - 40 50 45
3paHus KC-6 - - 35 45 40
3paHus KC-7 20 20 30 35 26
3paHus KC-11 20 20 30 35 26
3nana 3paHus MobUIbHbIE 15 15 15 15 15
MO6UNbHbIE

3paHus

MOAY/IbHblE 3paHus Moay bHble

6bICTPOBO3BOANM ObICTPOBO3BOANMbIE, 20 20 35 30 26
ble, c6opHO- Cc60pHO-pa3bopHble

pa3bopHble

Hcroyrmk: aHamz AO "H30 LleHTp"
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SKCrEPTHO-HOPMATUBHBIN METOL

Mpn 3KCNEpTHO-HOPMAaTMBHOM MeTOoAe MO psiAy MPU3HaKoB OOBETLLAHWUS, BbISIBAEHHbIX B Mnpouecce
HaTypHOrO OCMOTpPa CTPOWUTENbHbIX KOHCTPYKUMI 06bekTa, UM MpUCBaMBaETCs COOTBETCTBYHOLLAS
BeNMUMHA WM3HOoca. [pyu oueHke uUaMYeckoro wu3Hoca wucnonb3yloTcsa: "MeToauka onpeaeneHus
aBapuMHOCTM  CTpoeHui", paspaboTaHHas MHCTUTYTOM  MookunHUWNpoekT B COOTBETCTBUM
C nocrtaHosneHneM [lMpaButenbctBa Mockebl OT 23 aBrycta 1997 r. N2643 no gorosopy C YrpasrieHneM
ropoAcKoro 3akasa, "Metoavka onpeaeneHns GUan4eckoro M3Hoca rpaXaaHCKui 3aaHni", yTBepXxaeHHas
Mpuka3zoMm MuHKomXo3a PCOCP ot 27.10.1970 r. N9404, BeqOMCTBEHHbIE CTpoUTENbHbIE HOpMbI (BCH 53-
86p) '"MpaBuna OUEHKM U3MYECKOrO W3HOCA KUIbIX 3AaHui", yTBepXaeHHble [puKasom
[ocyaapCTBEHHOrO KOMUTETA MO MPaXXAaHCKOMY CTPOUTENbCTBY M apxutekType npu Mocctpoe CCCP ot
24.12. 1986 r. N2446, BegoMcTBeHHble cTpouTenbHble HopMbl (BCH 58-88p) "MonoxxeHne 06 opraHnsaumm
M TNPOBEAEHWM PEKOHCTPYKLMM, PEMOHTA W TEXHWUYECKOro OBCNY)KMBAaHUS 34aHWUM, OOLEKTOB
KOMMYHA/IbHOMO W COLManbHO-KybTYPHOMO Ha3HaudeHus", yTBEpPXXAEHHbIE NMPUKa3oM [0CyaapCTBEHHOro
KOMUTETa MO apxXUTEKTYpe 1 rpagocTpontenbcTBy npun Mocctpoe CCCP ot 23 Hosi6ps 1988 r. N2312.

BennumHa punsmyeckoro n3Hoca onpeaensisics Ha OCHOBaHWUM LKaslbl SKCMEPTHBIX OLIEHOK, NPeCTaBIeHHOM
B Tabnuue HuMxe.

Ta6nuua 3. LLkana akcnepTHbIX OL,eHOK (hM3MUYECKOro COCTOAHUS 06 bEKTOB HeABUXKUMOCTH

(el LLL ] XapakTepucTuka (pM3n4ecKoro CocTosiHus KoacdduumeHT nsHoca
HeABMKXNMOCTH P P

MoBpexaeHuii n aecopMaumii HeT. VIMEIOTCS OTAENbHbIE, YCTPaHsieMble Npu

TeKyLLeM peMoHTe, Mesnikve AedekTbl, He BAUSIOWME Ha aKCMnyaTaLmo
Xopoluee yuiem p ! ned ! L yarau 0-20%

KOHCTPYKTUBHOTO 3/IEMeHTa. KanuTanbHblii PEMOHT NMPOU3BOAWTCS NULLb Ha
OTAEMbHbIX YYaCcTKax, VMEIOWMX OTHOCUTENBHO MOBbILLEHHBIA U3HOC

KOHCTPYKTUBHbIE 3N1eMeHTbI B LIE/IOM NPUroAHbl NS 3KCrnyaTaumm, Ho TpebyioT
YnosneTsopuTesibHoe HEKOTOPOro KanuTanbHOrO PEMOHTa, KOTOpbIN Hanbonee LienecoobpaseH UMEHHO 21-40%
Ha laHHON CTaann

3KCI'IJ'IyaTaLlVI9| KOHCTPYKTUBHbIX 3/1EMEHTOB BO3MOXXHa NULLb NPpU yCnosun

HeynoBsneTtsoputenbHoe
YA P 3Ha4YNTENbHOIo KanunTasibHOro peMoHTa

41-60%
COCTOsIHME HECYLMX KOHCTPYKTUBHBIX 3/IEMEHTOB aBapuiHOE, @ He HecyLwmx
BecbMa BeTxoe. OrpaHMyYeHHOE BbIMOIHEHWE KOHCTPYKTVUBHBIMU 3/IEMEHTaMU CBOMX
(pYHKLMIA BO3MOXKHO JIWLLb MO MPOBEAEHUM OXPaHHbIX MEPOMPHUSITUIA MW MOHON
CMEHbl KOHCTPYKTUBHOIO 3/IEMEHTa

BeTtxoe 61-80%

KOHCTPYKTMBHbIE 3f1EMEHTbI - HAXOAATCS B pa3pyLUEHHOM COCTOSiHMK. [pu n3Hoce

HeroaHoe o
100% ocTaTKu KOHCTPYKTUBHOMO 3/1IEMEHTA MOSHOCTLIO JIMKBUANPOBAHbI

81-100%

Uctourmk: "MeToguka onpegencHus aBapuiHOCTH CTPOEHMI", pa3paboTarHas nHCTUTYToM MocxwiHWInpoekT
B COOTBETCTBUM C IOCTaHoB/IEHNEM [IpaBuTesibcTBa Mocksbl oT 23 asrycra 1997 r. N9643 rio gorosopy
C YnpaB/ieHnem ropofcKoro 3aka3a

Metopabl onpeaeneHus (pyHKLUMOHANIbHOrO U3HOCa HEABMXMMOIro MMYLLLECTBA
K coctaBnsitownm hyHKUMOHANBbHOMO M3HOCa (YCTapeBaHWs) 06bekTa HEABMXKMMOCTY OTHOCST 68;
e yCTpaHuMMoe (PyHKLUMOHasIbHOE yCTapeBaHue;
e HeycTpaHuMoe (PYHKLMOHANIbHOE yCTapeBaHue.
MeTozbl ornpefeneHns yCTpaHUMOro (GyHKUMOHAbHOMO yCTapeBaHnsa®:
e MeTOA CYMMWpPOBaHMWS 3aTpaT Ha yCTpaHeHue:
- HepocTaTKoB, Tpebylowmx A06aBNEHUS SNIEMEHTOB;
— HEeAOCTaTKOB, TPEBYIOLWMX 3aMeEHbI UM MOAEPHM3ALIMM SNIEMEHTOB;

—  CBEpXy/yuLlEHWM.

168 CTaHgapTbl M NpaBKa OLEHOYHO AesTenbHOCcT CaMoperyimpyemMoi MexperioHabHoM accoumaumm oueHwmkos (CMAO).
"OueHka Hegsmwxumoctn”, n. 4.4.3, http://smao.ru/ru/news/smao/article_3018.html

169 OueHka HeABMXXMMOCTM: yuebHuk/noa pea. A. . [psisHosol, M. A. ®enoToBoit. — 2-e u3A., nepepad. u gon. — M.: "OuUHAHCbI
n ctatuctnka", 2008. — 560 c.: un. C. 215.
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MpumeyaHume. B yuebHUKE MO OLEHKE HEABUXXMMOCTY AaHHbI METOA ONMCaH Kak Noc/enoBaTeNlbHOCTb U
XapaKTepUCTMKa [AENCTBMIA MO ONpefeneHnto BeNnYMHbl MokasaTens. Takke MeToa (B pas3/NyHbIX
BapuaHTax HaMMEHOBaHWS W ONCaHWs) NPEeACTaBNeH B APYrMX OLIEHOUYHbIX M3aaHMax 70,

MeTozbl onpeaeneHns HeYCTPaHUMOro (MYHKLMOHANbLHOro yctapeBaHust’t:
e KanuTanusauwms NoTepb B apeHAHoN nnaTe;

e  KanuTanusaums M36bITOYHbIX 3KCMJlyaTauMOHHbIX 3aTpar, HeobxoaMMbIX Anst coaepxXaHuna 30aHuA
B Hagnexallem nopsake.

MpuMeuaHue. Takke AaHHble MeToAbl (B Pa3/MYHbIX BapWaHTaX HAMMEHOBAHUS W OMUCAHMS)
NpeacTaBfieHbl B APYrMX OLIEHOUHbIX U3AaHUAX”2,

MeTopabl onpeneneHns BHELWWHero (3KOHOMVI‘-IECKOFO) M3HOCa HeABMXMMOIro mmMmyLjecrea

OCHOBHbIMM METOJAMW OMpeAeneHnss BeNUUUHLI BHELWHEro (3KOHOMMYECKOro) WM3HOCA HEABUXKUMOro
MMyLLIECTBA ABNsAOTCA3:

e METOA KanuTanusauuv noTepb B apeHAHON nnaTe;
e METO/ CpaBHUTESNbHBIX Npodax (MapHbIX NpPoAax);
e METOA CPOKa IKOHOMUYECKOM XXU3HMU.

MpuMeyaHue. Takxke ykasaHHble MeToAbl (B Pa3nMyYHbIX BapuaHTax HaWMEHOBaHWS WM OMUCaHWS)
NpeacTaBieHbl B APYrMX OLEHOYHbIX M3aaHusx’4, Mpu 3TOM B JaHHbIX W3[4aHWsSIX METOA Cpoka
3KOHOMMYECKOW XM3HU HE NPUBOAUTCS.

MeToabl onpepeneHna CTOMMOCTU 3€MEJIbHOIo y4acCrtka

Mpn HanuumMn passuTOro (AKTUBHOIO) pblHKA 3eMesbHbIX YYaCTKOB MPUMEHSIIOTCS MOAXOAbl M MEeToZbl
OLIEHKM 3eMeJIbHbIX YYacTKOB, 3aKperneHHble B JOKyMeHTax MuHuMyLiectBa P®, a umeHHo:

e "MeTOoAMYECKME PEKOMEH AL MO ONPEAENIEHUNIO PbIHOYHOM CTOMMOCTU 3eMesbHbIX YdacTkoB" (B pea.
pacrnopsbkeHus MuHumylectsa PO ot 31.07.2002 r. N92314-p);

o "MeToamuyeckne pekoMeHAALUMM MO OMpPeAeneHuio PbiIHOYHOW CTOMMOCTM MpaBa apeHibl 3eMeSIbHbIX
y4yacTkoB" (yTBepxaeHbl pacrnopsbkeHneMm MuHumyectsa PO ot 10.04.2003 r. N21102-p).

CpaBHUTENbHBIN NOAXOA, Peanu3yeMblii CreayoLmMmn MeToLaMu:
e MeTOA CPaBHEHWS MPOJdaXx;
e  MeToA BblaeneHus;

e  MeTOA pacnpeaeneHus.

170 Hanpumep, B creaytolmx usgaHusx: "LieHoobpasoBaHue B cTpouTenbeTee": AnekcaHapos B. . — CII6.: "Mutep”. 2001. — 352
c.: un. (Cepus "Kntouesble Borpock!"). C. 87-91. OueHKa pbIHOYHOW CTOMMOCTU HEABWMXXMMOCTU. Cepusi "OueHoYHast
aesTenbHocTh". YuebHoe 1 npakTuyeckoe nocobue. — M.: "[eno", 1998. — 384 c. — cTp. 287. MeToAbl OLEHKN U TEXHUYECKOM
3KCNepTM3bl HEABMXMMOCTU: CuMoHoBa H. E., LLienHa C. . YuebHoe nocobue — M.: UKL "MapT"; PocToB H/[: “3aaTenbckuii
ueHTp "MapT", 2006. — 448 c. (Cepus "SkoHomuka 1 ynpaenenus"). C. 10.

171 Meton onucaH: OueHKa HeaBKUMOCTY: yuebHuk/nog pea. A. I. [ps3HoBoil, M. A. ®enoToBon. — 2-e u3g., nepepab. v gon. —
M.: "®uHaHchl 1 ctatucTnka", 2008. — 560 c.: un. C. 217.

172 Hanpumep, B cneaytowmx MsgaHusx: LieHoobpasoBaHue B cTpouTenscTae: AnekcaHapos B. . — CI6: "Mutep". 2001. — 352 c.:
un. (Cepus "Kntouesble Bonpoch"). C. 91; MeToabl OLEHKM U TEXHUYECKOMN 3KCNepTM3bl HegBmkmumoctn: Cumorosa H. E.,

LWeunHa C. T. YuyebHoe nocobue — M.: UKLL "MapT"; PoctoB H/: W3paTenbckuii LeHTp "MapT", 2006. — 448 c. (Cepus "SkoHOMMKa
n ynpaenenuns™). C. 11.

173 MeToa onucaH: OueHKa HEABWKMMOCTU: y4ebHuK/noa pea. A. I. FpssHosoi, M. A. ®egotoBoi. — 2-e u3g., nepepab. 1 gon. —
M.: "®uHaHchl 1 ctatucTuka”, 2008. — 560 c.: un. C. 218.

174 Hanpumep, B creayolmx usgaHusx: LleHoobpasoBaHue B cTpouTenbCcTee: AnekcaHapos B. . — Cr6: "Mutep". 2001. — 352 c.:
un. (Cepus "Kntouesble Borpoch!"). C. 96; OUeHKa pbIHOYHOM CTOMMOCTM HEABMXMMOCTU. Cepus "OLeHoUHas AesTenbHOCTL" .
YyebHoe 1 npakTuyeckoe nocobue. — M.: [leno, 1998. — 384 c. C. 294; MeToabl OLEHKMN M TEXHUYECKOWN 3KCNepTusbl
HeaBmxumoctn: Cumorosa H. E., LeunHa C. . YuyebHoe nocobue — M.: UKLl "MapT"; PoctoB H/A: U3paTenbckuii LeHTp "MapT",
2006. — 448 c. (Cepus "SkoHoMMKa 1 ynpasnexua™). C. 12.
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[loxoAHbIi Noaxoz, peanu3yeMblit CneayowmMMn METOAAMMU:
e  MeTOA KanuTanusauuv OoXoaa;

e  MeToA OCTaTKa;

e  MeTOA NPeAnosiaraeMoro UCrosib30BaHus.

DneMeHTbl 3aTpaTHOro NoAxoAa B YacTU pacyeTa 3aTpaT Ha 3aMelleHne (BOCrpon3BOACTBO) YAyULIEHWI
3eMe/bHOro YYacTKa MUCMoNb3YyHTCA B METOAE OCTAaTKa M METOAE BblAENEHUS.

MeTtop cpaBHeHMSs npoAax

MeToa NpUMEHSIETCS ANS OLEHKM 3eMeNbHbIX YYacCTKOB, 3aHATbIX 3A4aHUSIMKM, CTPOEHMSMU WU (Mnn)
COOPY>XEHMSIMU (Janee — 3aCTPOEHHbIX 3eMeSIbHbIX YYaCTKOB), TaK M 3eMesibHbIX Y4ACTKOB, HEe 3aHSATbIX
3[4aHVAMU, CTPOEHUAMU U (UTN) COOPY>XEHNAMM (Aanee — HE3ACTPOEHHbIX 3eMENTbHBIX Y4aCTKOB). YCI0BME
NPUMEHEHNS METOAA — Ha/IMuMe MHAOPMaLMM O LieHaX CAENOK C 3eMe/IbHbIMU y4aCcTKaMu, SIBAISOLMMACS
aHanoramu oueHuBaemoro. pu oTCcyTCTBUM MHGOPMaLMM O LEeHaX CAENOK C 3eMeSibHbIMU yyacTkaMu
[JOMNyCKaeTCcs MCMOb30BaHMe LieH npeanoxeHus (cnpoca).

MeToa npeanosiaraeT c/ieqylollylo NoC/1efoBaTe/IbHOCTb AeCTBUIA:

° onpeaeneHne 3J1IEMEHTOB, MO KOTOPbIM OCYLLUECTBNAETCA CpaBHEHUE obbekTa OuUeHKK C obbekTaMm-
aHanoramu (ganee — 3NEMEHTOB CpaBHEHUS);

e ONpeaeneHne No KaXxgoMy mn3 a/IEMEHTOB CPaBHEHUA XapaKTepa U CTENEHN OTINUNIA KaXaoro aHasnora
OT OLlEHMBaAeEMOro 3eMesibHOro y4acrka,

e ornpeaeneHne no Ka>xxaomy n3 asieMeHToB CpaBHEHUSA KOPPEKTUPOBOK LIEH aHasIoroB, COOTBETCTBYHOLKNX
XapaKTepy U CTeneHn OT/INYUNIA KAXKAOMO aHaNora OT OLIEHMBAEMOrO 3eMESIbLHOro y4acTKa,

e KOPPEKTMPOBKa MO KaXXAOMy U3 3/IEMEHTOB CpaBHEHWUA LIEH KaXXAOro aHanora, CriiaXXmpatowlasa ux
oTIn4nsa OT OLLEHMBAEMOIo 3EMEJIbHOIo y4acTKa,

e pacyeT pPbIHOYHOM CTOMMOCTM 3EMEefIbHOr0  y4yacTtka nyTeM 060CHOBAHHOro  0606LeHus!
CKOPPEKTMPOBaHHbIX LIEH aHaNoroB.

K anemeHTaM cpaBHeHMS OTHOCATCSA (haKTOpbl CTOMMOCTN 06bekTa oueHKM ((HhaKTopbl, U3MEHEHUE KOTOPbIX
B/INSIET HA PbIHOYHYIO CTOMMOCTb 06bEKTA OLIEHKM) U CIIOXKMBLUMECS HA PbIHKE XapaKTepUCTUKN CAENOK C
3eMesIbHbIMM YYaCcTKaMu.

Haunbonee BaxkHbIMKU hakTOpaMu CTOMMOCTH, KaK MpaBuio, SABASKOTCS:

e MECTOMOJIOXKEHMNE U OKPY>KEHNE;

e LeneBoe Ha3HayeHue, paspeLleHHoe UCMOob30BaHme, NpaBa UHbIX JIUL, Ha 3eMeSbHbIV YUYaCToK;
e (u3MyecKkne xapakTepucTuku (penbed, nnowaab, KoHPUrypaums v ap.);

e  TpaHCMOpTHas AOCTYMHOCTb;

e WHdpacTpykTypa (Hanuume unm 67M30CTb MHXKEHEPHBLIX CETEN W YCNOBUSI MOAKIOYEHUS K HUM,
06BEKTbI CoLManbHON MHGPACTPYKTYpPbI U T. 1.).

K XapaKTePUCTUKaM CAENOK C 3€MEJNIbHbIMU Yy4aCTKaMn, B TOM 4YnUCne, OTHOCATCA.

e yCnoBuUs (MHAHCMPOBAHMS CAENOK C 3eMENbHBIMM YYacTKaMK (COOTHOLIEHWE COBCTBEHHBIX M 3aEMHBIX
CpeacTB, YCIN0BUS NPEAOCTaBNEHNSI 3aEMHbIX CPEACTB);

e YyC/IOBUA nNnaTteXa Mnpu COoBEPLUEHUN CAENOK C 3eMEJIbHbIMU Yy4daCTKaMu (I'IJ'IaTe)K AEHEXHbIMU
CpeacreaMm, paCyeET BEKCENAMUN, B3aMMO3a4€EThl, 6apTep nT. I'I.);

e 06CTOATENbCTBA COBEPLIEHMS CAENKM C 3eMefbHbiMM ydyacTkamu (6bl1 I 3eMesibHbIM  y4acToK
npeAcTaB/ieH Ha OTKPbLITHIN PblHOK B (opMe nybanyHon odepTbl, acdduUnmMpoBaHHOCTb MoKynaTesns
W NpoaasLa, NpoAaXxa B ycnoBusx 6aHKpOTCTBa U T. N.);

e U3MEHEHWE LIEH Ha 3eMEJIbHbIE YY4aCTKKM 3a nepuoa C AaTbl 3aKio4YeHUa CAenKn C aHasoromM Ao Aathbl
npoBeAeHnAa OLUEHKN.

XapakTtep W CTeneHb OT/IMYMIA aHanora OT OLEHMBAEMOrO 3€MESIbHOr0 Yy4acTka YCTaHaB/MBalOTCS
B pa3pese 3/IEMEHTOB CPABHEHUS NMYTEM MPSIMOrO COMOCTAB/IEHNS KAXXA0ro aHasiora ¢ 06bEKTOM OLIEHKMU.
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lpwn 3TOM npegnonaraeTcs, YTo caenka c 06BHEKTOM OLIEHKM 6YD,eT COBEpPLUEHA UCXO0AA U3 CNOXUBLLUMNXCA
Ha PblIHKE XapaKTePUCTUK CAENIOK C 3EMESIbHbIMU Yy4aCTKaMW.

KOppeKTMPOBKM LIEH aHAOroB MO 3/1IEMEHTAM CPABHEHUS MOTYT 6biTb ONpeaeneHbl Kak As LeHbl €ANHULLb
M3MepeHusi aHanora (HanpuMep, rekTap, KBaApaTHbIi MEeTp), Tak M AN LUeHbl aHanora B LEJOM.
KOppPEeKTMPOBKM LIEH MOTYT PacCUMUTLIBATLCS B AEHEXXHOM WM MPOLEHTHOM BblPaXXEHWUMU.

BennumHbl KOPPEKTUPOBOK LIEH, KaK NpaBuio, OnpeaensaoTca cneayowmmm cnocobamu:

e  MPSIMbIM NOMapHbLIM COMOCTAB/IEHNEM LIEH @aHAIOroB, OT/IMYAIOLMXCS APYr OT APYyra TOMbKO MO O4HOMY
3MIEMEHTY CpaBHEHUs, W OnpeaernieHMeM Ha 6ase MoNyYeHHOW TakMM 06pasoM  MHGOpMaLMK
KOPPEKTUPOBKM MO AAHHOMY 3/IEMEHTY CPaBHEHUS;

e [pAMbIM MoOMapHbIM CONOCTAaBEHNUEM AO0XOAa ABYX aHaA/IOroB, OT/IMYAOWLNXCA ApYyr OT Apyra TOJIbKO
no OAHOMY 3N1EMEHTY CpaBHEHUA, WU onpeaeneHnda nyTteM Kanutanusauun pa3Huulbl B AoXoaax
KOPPEKTUPOBKN MO AAHHOMY 3JIEMEHTY CPaBHEHUA,

e  KOPPENSIUMOHHO — PErpeccvoHHbIM aHaNM30M CBA3M MEXAY W3MEHEHVWEM 3/IeMEeHTa CpaBHEHUs!
1 U3MEHEHMEM LieH aHanoroB (LUeH eAvMHUL U3MEPEHUs aHaNoroB) W ONpeaeNeHNeM ypaBHEHUS CBS3N
MEeX[y 3HaYE€HUEM 3/IEMEHTA CPABHEHMUS U BENMYMHOW PbIHOYHOM CTOMMOCTM 3EMENBHOr0 y4acTka;

e ornpepaeneHneM 3atpaT, CBA3aHHbIX C UBMEHEHUEM XapPaKTEPUCTUKU 3JIEMEHTaA CpaBHEHUSA, MO KOTOPOMY
aHanor oT/IM4YaeTcs oT obbekTa OLIEHKN,

e 3KCMEepTHbIM 06OCHOBAHMEM KOPPEKTUPOBOK LieH aHanoros.

B pesynbTaTe onpeaeneHnsi 1 BHECEHUSI KOPPEKTUPOBOK LIEHbI aHaNoroB (eAMHMLbI M3MEPEHWSI aHANIOroB),
KaK npaBwuio, AOMKHbI 6bITb 6/IM3KM APYT K APYry. B criyyae 3HauMTeNIbHbIX pasnivymnii CKOPPEKTUPOBaHHbIX
LUeH aHanoroB LenecoobpasHo BblIGpaTb ApyrMe aHasoru/3neMeHTbl, MO KOTOPbIM  MPOBOAWTCS
CpaBHEHWE/3HaUYeHNS1 KOPPEKTUPOBOK.

Mertop BbiaeneHus
MeTop, NPUMEHAETCA ANA OUEHKN 3aCTPOEHHbIX 3EMEJIbHbIX Y4aCTKOB. Ycnosus NPUMEHEHNA METOAA:

e Hannuve MHMOPMaUMM O LeHaxX CAENIOK C eauHbIMM O06beKTaMu HEABMXKUMOCTM, aHaNnorvMyHbIMU
€0OVHOMY O6BEKTY HEABWMXXMMOCTYM, BK/OUYAlOLIEMY B ce6A OLEHMBAEMbIN 3eMeNbHbI y4acToK. Mpu
OTCYTCTBMM MHOPMaLMK O LieHAX CAEMOK AO0MYCKAeTCs UCMosib30BaHMe LEH NpeasioxeHns (cnpoca);

e  COOTBETCTBME YMYULIEHUI 3EMENBHOIO y4acTka ero Hanbosnee 3pheKTUBHOMY UCMONb30BaHMIO.
MeToa npeanonaraeT CleaytoLLlyto nocieaoBaTesIbHOCTb AENCTBUIA:

e OnpeaenieHne 3N1IEMEHTOB, MO KOTOPbIM OCYLLECTB/ISIETCS CPaBHEHME eAMHOro 06beKTa HeABMXKUMOCTH,
BK/1tOYaIOLLErO B Cebsl OLIEHNBAEMbIV 3EMESTbHbIN Y4acToK, C 06beKTaMU-aHaoramu;

e OnpeaeneHne No KaXxaoMy U3 3JIEMEHTOB CPpaBHEHUSA XapaKTeEpPa N CTENEHN OTNINYNIA Ka>XXaoro aHasnora
OT eIMHOro obbekTa HeABUXUMOCTH, BKTIOYatoLLEro B cebst OLEHMBAEMbI 3EMENbHBIN Y4acCToK;

e OnpeaesieHune Nno KaXxaoMy 13 3/1IEMEHTOB CPaBHEHUSI KOPPEKTUPOBOK LIEH aHANIOFOB, COOTBETCTBYIOLLINX
XapaKTepy ¥ CTeMNeHW OTAUUYNIA KaXkAoro aHanora oT eAMHOro 06bekTa HeEABUMXKUMOCTH, BKJTHOYAIOLLErO
B cebs OLEHMBAEMbI 3€MENbHbIN YYaCcToK;

e  KOPPEKTUPOBKA MO KaXAOMY M3 3/IEMEHTOB CPABHEHWS LIEH KaXAOro aHasnora, CriaXvBarlowas Mx
OT/IMUMS OT eAMHOr0 O6bEKTa HEeABWXXMMOCTM, BKJIHOUAIOWEro B cebs OLIEHMBAEMbIN 3eMesbHbIN
Y4acTok;

e pacyeT pbIHOYHOWN CTOMMOCTM €AMHOrO 06bEKTA HEABUMXXMMOCTY, BKJIIOUAIOLLErO B cebsl OLEHBaEMbIN
3eMeSIbHbIN Y4acTokK, NyTeM 060CHOBAHHOIO 0606LLEHNS CKOPPEKTUPOBAHHLIX LIEH aHasI0roB;

e pacyeTr CTOMMOCTM 3aMeleHusa wian CToOMMOCTU BOCMPOM3BOACTBA yrly‘-lLIJGHVIVI oLieHmBaeMoro
3EMEJIbHOro y4acTtka,

e pacyer prHOLIHOVI CTOMMOCTU OLEHMBAEMOIo 3€MEJIbHOINo y4acCcTtka nyTeM BblHUTAHUA U3 pblHO‘-IHOl‘;1
CTOMMOCTM eamMHOro obbekTa HeaBMXKMMOCTW, BKAKYalowero B cebs OLIEHMBAEMbI 3EMEJIbHbIi
Y4acCTOK, CTOMMOCTU 3aMeLleEHUA nnm CTOoMMOCTU BOCNpPOU3BOACTBA ynquueHMﬁ 3EMEJIbHOro y4acrKa.
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MeTtop pacnpeaeneHus
MeToa NpUMEHSIETCS ANs OLEHKU 3aCTPOEHHbIX 3€MeSbHbIX YHACTKOB. YCI0BMS MPUMEHEHMS MeToAa:

e Hanuuve WHGOpPMALUUM O LEHax CAENOK C eMHbIMU 06bEeKTaMU HEABMXKMMOCTM, aHanornyHbIMu
€OVHOMY OOBEKTY HEABMXKMMOCTM, BK/IOYAIOWEMY B Ce6sl OLEHMBAEMbIi 3eMefbHbI  Yy4YacToK;
Mpu OTCYTCTBUM MHOPMaUMM O LEeHaX CAENOK AOMYCKAETCS WCMONb30BaHME LIEH MNPeasioXeHUs
(cnpoca);

e Hannuve MHdopMauum o Hanbosiee BEPOSTHOW [0/Me 3eMESIbHOMO y4YacTKa B PbIHOYHOM CTOMMOCTU
eanHoro o6bekTa HEABUXMMOCTH;

e  COOTBETCTBME YNYULIEHUI 3EMENBHOIO y4acTka ero Hanbonee apheKTBHOMY MUCMONb30BaHMIO.
MeToza npeanonaraeT cieaytoLyo NocneaoBaTeNbHOCTb AeUCTBUM:

e  OMpeaesieHne 37IEMEHTOB, MO KOTOPbIM OCYLLECTB/IAETCA CPaBHEHWE eANHOrO 06bEKTa HEABMKUMOCTY,
BK/IIOYAIOLLErO B Ce6S OLIEHMBAEMBIN 3EMESbHbIN YUYACTOK, C 06bEeKTaMM-aHaioramu;

e OnpeaeneHne nNo Ka>xaoMy 13 aJIEMEHTOB CpaBHEHUSA XapaKTepa U CTENeHn OT/IMYUIA KXKOOro aHasora
OT eAMHOro obbekTa HeABMXMMOCTM, BKOYatoLWero B cebs OLIEHMBAEMbII 3€MENbHbIN y4acCToK;

e OnpeaeneHue Nno KaXxaoMy 13 3/1IEMEHTOB CPaBHEHUS! KOPPEKTUPOBOK LIEH aHAIOroB, COOTBETCTBYHOLLIMX
XapaKTepy 1 CTENEHN OT/INYUI Ka>XAo0ro aHasiora ot eanMHoro obbekTa HEeABMXXUMOCTH, BKTHOHAOLErO
B ce6s1 OLIEHMBAEMBI 3EMESIbHbIN YYaCTOK;

e  KOPPEKTUPOBKAa MO KaXXAOMYy M3 3/IEMEHTOB CPaBHEHWS LiEH KaXK[AOro aHasora, Criaxusatolwas ux
OT/IMUMS OT eAMHOro O6beKTa HEABWMKMMOCTM, BKJIIOYAOWIEro B Ce6s OLIEHWBAEMbIN 3EMENbHbIN
Y4acTok;

e pacyeT pbIHOYHOM CTOMMOCTW €AMHOr0 06bEKTa HEABMXXMMOCTY, BKIIIOHAIOLLEro B cebs oLeHVBaEMbIi
3eMenbHbIN y4acToK, NyTeM 060CHOBAHHOMO 0606LLEHNST CKOPPEKTUPOBAHHBIX LIEH aHaoroB;

e  PACYeT PbIHOYHON CTOMMOCTM OLIEHWBAEMOrO 3eMEe/IbHOr0 Y4acTka MyTeM YMHOXEHWUS PbIHOYHOW
CTOMMOCTU €AMHOro O6beKTa HeABMXMMOCTM, BK/OYAMOWEro B cebs OLEHMBAEMbI 3eMeNbHblii
Yy4yacToK, Ha Hauboriee BEPOATHOE 3HAuYeHMe [0/ 3EeMESIbHOr0 yyacTKa B PbIHOYHOW CTOMMOCTU
€AVHOro 06beKTa HeBUXMMOCTM.

MeTtoa kanuTaauMsauuu 3eMesibHOMI PEHTbI

MeTop, NPUMEHAETCA ANna OLUEHKM 3aCTPOEHHbIX W HE3ACTPOEHHbLIX 3EMEJIbHbIX Y4aCTKOB. Ycnosue
NMPUMEHEHNA METOAa — BO3MOXHOCTb MONy4vYeHus 3eMesibHOM PEHTbI OT OLEHMBAEMOro 3€EMEJIbHOIro
y4dacTKa.

MeToa npeanonaraeT cleayoLyo NociefoBaTeNlbHOCTb AENCTBUIA:

e pacyeT 3eMeNbHON PeHTbI, CO34aBaEMOIN 3eMeNbHLIM YYaCTKOM;

L] onpeaeneHne BeIMYnMHbl COOTBETCTBYHOLLIETO KO3C|)¢)VILWI€HTa Kanntann3aunmn 3eMesIbHOM PEHTDHI,
e pacyeT PbIHOYHON CTOMMOCTM 3EMENbHOrO y4YacTka NyTeM KanuTannsaumm 3eMefibHOW PeHTbI.

Moa KanuTanu3aumeih 3eMenbHOM PeHTbl MOHMMAETCS OMpeaesieHMe Ha [AaTy MPOBEAEHUS OLEHKM
CTOMMOCTU BCeX ByayLMX PaBHbIX Mexay cobov WM U3MEHSIIOLUXCS C OAMHAKOBLIM TEMMOM BESIMYMH
3eMesfIbHOM PEHTbl 3a paBHble Mepuofbl BpeMeHW. PacuyeT npov3BOAUTCS MyTeM AeNeHWUsl BENNYUHBI
3eMesIbHOM PeHTbI 3a MePBbIM NMOC/E AaTbl NPOBEAEHMSI OLIEHKM NEpUOA Ha ONpeaeseHHbIA OLEHLLMKOM
COOTBETCTBYIOLWMIN KOIDPULMEHT KanuTanmusaumm.

B paMKax AaHHOro MeToAda BENYMHa 3eMesibHOM PEHTbI MOXET PacCCyYMUTbIBATbCA KaK A0X0[ OT CAayun
B apeHAy 3€MEJIbHOro y4acCTtKa Ha yCoBUAX, CITOXKUBLLUUXCA Ha PbIHKE 3EMJIA.

OcHoBHbIMK cnocobamu onpeaeneHns KoagduumeHTa Kanutanmsaumm aBasoTCs:
e [leneHne BENNYMHbI 3eMENTbHOW PEHTbLI MO aHANIOrMYHbIM 3eMeSIbHbIM YYacTKaM Ha LieHy UX Npoaaxu;

e YBE/MNYEHUE 6e3pVICKOBOI7I CTaBKM OTAaQ4Mn Ha KanuTana Ha BEJIMYMHY TMPEMUN 3a PUCK, CBSAA3aHHbIN
C MHBECTUPOBAHUEM KanuTaa B OLleHMBaeMbIP‘I 3eMeSIbHbIM Y4acCToOK.
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Mpy 3TOM noa 6GE3PWUCKOBOM CTAaBKOW OTAQYM Ha KanwTasn MOHWMAETCs CTaBKa OTAauu Mpu HauMeHee
PUCKOBAHHOM MHBECTMPOBAHWW KanuTasna (HanpuMmep, CTaBka J0XOAHOCTYM MO Aeno3uTaM 6aHKOB BbICLLEN
KaTeropmMm HaaeXHOCTU UMK CTaBKa IOXOAHOCTU K MOraLlEHNUIO NO FOCYyAapCTBEHHbIM LIEHHBIM 6yMaram).

MeTopa ocTtatka

MeTon nNpuMeHsieTCs AN OUEHKM 3aCTPOEHHbIX WM He3aCTPOEHHbIX 3eMeSibHbIX YYacTKOB. YcnoBue
NpUMEHEHNA MeToda — BO3MOXHOCTb 3aCTpOl>JIKM OoLeHMnBaeMoro 3eMesibHOro y4actka ynydleHusamu,
NPUHOCALLMMN O0XO0A.

MeToz npeanonaraeT cieaytoLyo NocNeaoBaTeNbHOCTb AEUCTBUM:

e pacYyeT CTOMMOCTU BOCMPOM3BOACTBA WM 3aMELLEeHUs YJy4lleHWU, COOTBETCTBYIOLWMX Haunbonee
3t PeKTUBHOMY MCMOSIb30BAHUIO OLIEHMBAEMOIO 3€MEJTbHOMO YYacTKa;

e pacCyeT 4YMUCTOro ornepaunmoHHOro aoxoga OT eaAnHoro obbekTa HeaBMXXMMOCTM 3a OﬂpEﬂGJ’IEHHbIVI
nepuoa BpEMEHU Ha OCHOBE PbIHOYHbIX CTaBOK apeH,quﬁ nnatbl,

e  pacyeT YMCTOro OMEepaLMOHHOMO A0X0Aa, NMPUXOASLLErocs Ha y/y4lleHus, 3a onpeaesneHHbIi nepuoa
BPEMEHW KaK MpPOM3BEAEHMS CTOMMOCTV BOCMPOM3BOACTBA WM  3aMELLEHNS  YIyYlLEHWM Ha
COOTBETCTBYIOLNIA KOIDMDULMEHT KanuTanmnsaLumm 10X0A0B OT YIyULLEHWN;

e pacYeT BE/IMYMHBI 3EMENbHON PEHTbl KaK Pa3HOCTM YMCTOrO OMEPaLUMOHHOrO AoXoda OT eAMHOro
obbekTa HEABWXMMOCTM 3a OMpeAeneHHbI NepUoa BPEMEHW M YMCTOrO OMepauMoHHOro AoXoaa,
NPUXOASLLErocst Ha yNyudlleHNs 3a COOTBETCTBYIOLLMIA NepUos BPEMEHMU;

e  pacyeT pbIHOYHOWM CTOMMOCTM 3EMEJIbHOMO YYacTKa NyTeM KanuTanmnsaumm 3eMesIbHON PeHTbI.
MeToa AOoMyCKaeT TakxKe CreaytoLLyto NOCea0BaTe/IbHOCTb AENCTBUIN:

e pacyeT CTOMMOCTV BOCMPOM3BOACTBA WM 3aMELLEHWUS YNydLIEHWN, COOTBETCTBYIOWIMX Hamnbonee
3 HEKTUBHOMY MCMOMb30BaHMIO OLEHMBAEMOrO 3EMENbHOMO Y4YacTKa;

e pacCyeT 4YMUCTOro onepaunoHHoOro goxoaa OT e€AUMHOro obbekTa HeaBMXKMMOCTU 3a Oﬂpeﬂ,eﬂeHHbIVI
nepuoa BpeMeHM Ha OCHOBE PbIHOYHbIX CTaBOK aDEH,D,HOl\/II nnaThbl,

e  pacyeT pPbIHOYHOW CTOMMOCTM €AMHOro O6beKTa HEeABWXXMMOCTY MyTEM KanuTanusauuu YUCTOro
OnepaLMoHHOro A0XoAa 3a OnpeaeneHHbIN Nepmoa BpeMeHHU;

e pac4yer prHOHHOl)'I CTOMMOCTU 3€eMeJIbHOro y4actka nyteM BblYUTAHUA U3 prHOHHOD’I CTOMMOCTHU
eanHoro obbekTa HeABMXMMOCTU CTOMMOCTH BOCMpon3BoACTBa UK 3aMeELLEHUSA ynquueHMP'I.

YnCTbIli OnepaLmnoHHbIN AOXOA PaBEH Pa3HOCTU AEMCTBUTENBHOMO BafioBOrO A0X0Aa M OMepaLMOHHbIX
pacxofoB. Mpy 3TOM M3 AEUCTBMTENBLHOMO BasiOBOrO AOXOAA BbIYMTAIOTCS TOJSIbKO Te OrnepaumOoHHble
pacxofibl, KOTOPblE, Kak NpaBWiI0, HECET apeHaoaAaTe Nb.

[JencTBuTENbHBIN BanoBOM [0XOA4 paBeH pa3HOCTVM MOTEHLUManbHOrO BanoBOr0 Aoxoda M MOTepb
OT MPOCTOS MOMELLEHWI M NOTEPb OT HEMNaTeXel 3a apeHay.

MoTeHuManbHbI BanoBON [OXOA paBeH A0X0AY, KOTOPbI MOXHO MOMyYvTb OT CAAYM BCeW nnowaau
eaAnHoro obbekTa HEABMXXMMOCTU B apeHay Mnpu OTCYTCTBMMU NOTEPb OT HEBbINAAT aper,Hoﬁ nnaTbl.
Mpy OLEHKe 3eMeNIbHOro y4yacTka apeHAHble CTaBKM 3a MOb30BaHWe eAuHbIM 06BbEKTOM HEeABMXKUMOCT U
paccunTbIBaloTCS Ha 6a3e pbIHOYHbIX CTaBOK apeHAHOW nnathl (Haubonee BEpPOSTHbIX CTAaBOK apeHAHOM
nnatbl, NO KOTOPbLIM 0b6beKT OLUEHKN MOXeT ObITb CAaH B apeHAy Ha OTKPbITOM PbIHKE B YCNOBUAX
KOHKYPEeHLMM, KOrAa CTOPOHbl CAENKW [AEWCTBYKT pasyMHO, pacrnonaras BCel HeobxoauMmoii
nHcbopMaLmed, a Ha BeNMUMHE CTaBKM apeHZHOM MnaTbl He OTPaXaloTcs kakue-nmbo 4vpesBbluaiiHblie
06CcTOoATENLCTBA).

ANns nNycTyloWMxX M WCNOSb3yeMblX COBCTBEHHUMKOM ANl COBCTBEHHbIX HYXZA MOMELWEHN Takxke
MCMOSMb3YIOTC PbIHOYHbIE CTaBKWM apeHAHOW NnaTbl. B MoTeHUManbHbI AOX0A BKKOYAKOTCA M Apyrue
L0X0Abl, MONYYaEMbIE 32 CYET HEOTAENMMbIX YNYULLEHUN HEABMXUMOCTU, HO HE BKIIOYEHHbIE B apEHAHYIO
nnary.

BennunHa onepaumoHHbIX pacxoAo0B ONpeaensieTcsl UCXOAs U3 PbIHOYHBIX YCIIOBUI CAQUM B apeHay eAnHbIX
06bEKTOB HeABMXUMOCTU. OnepaLnoHHble pacxoibl MOAPA3AENsoTCs Ha NOCTOsIHHbIE (He 3aBucswMe OT
YPOBHSI 3aMO/IHAEMOCTM eAMHOr0 O0ObekTa HeaBWXXMMOCTM), MepPeMEHHble (3aBUCSLLME OT YPOBHS
3aMosHSEMOCTY eAMHOTr0 00beKTa HEABMXKMMOCTM) M Pacxofbl Ha 3aMeLLEHNE SIEMEHTOB YMYULIEHWUN CO
CPOKOM MCMOMb30BaHUSI MeHbLUE, YeM CPOK UCMOMb30BaHUS yNyylleHWin B LefioM (fanee — 311eMEHTOB C
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KOPOTKMM CpPOKOM MCI'IOJ'Ib3OBaHM$I). B coctaB onepauMOHHbIX pacxodoB He BXOAAT aMOPTU3auUMOHHbIE
oT4yncneHnsa no HeaABMXMMOCTU U pacxoabl No 06CJ'IY)KVIBaHVIl0 JONroBbIX 0653aTENbCTB MO HEABUXMMOCTM.

PacyeT pacxogoB Ha 3aMeLleHWe 3/1IEMEHTOB ynyqu.leHMﬁ C KOPOTKMM CpPOKOM WUCNONb30BaHUA
npon3BoaAnNTCA NyTEM AENEHUA CYMMbl 3aTpaT Ha CO3A4aHWE AaHHbIX 31EMEHTOB YJ'IYLILLIeHMﬁ Ha CPOK uX
MCNosb30BaHus. B npouecce BbINOMHEHMS AAHHBIX pacyeToB uenecoo6pa3Ho Y4nUTbIBaTb BO3MOXHOCTb
MPOLEHTHOINO HapallMBaHUA [OEHEXHbIX CpeactB Ald  3aMeéHbl 3/1eMEHTOB C  KOPOTKMM CPOKOM
MCNoJib30BaHUA.

YnpaBneHUYeckMe pacxofbl BKJIHOYAOTCA B COCTAB OMEpPaLMOHHbIX PacxofloB HE3aBMCUMMO OT TOro, KTO
ynpaBnsieT 06bEKTOM HEABMXKMMOCTU — COBCTBEHHMK WM YNPABNSIOLLMNA.

Mpy pacyeTe Ko3pbULMEHTA KanuTanmn3aumMm Ans yaydlleHWin 3eMeflbHOro yuacTKka CleayeT yYuTbiBaTh
Hanbonee BEPOSTHLIN TEMM M3MEHEHMS A0XOAA OT Y/ydlleHWd U Haubonee BEPOSATHOE W3MEHEHME
CTOMMOCTU YJy4ylleHun (HanpuMep, Npy YMEHbLIEHWA CTOMMOCTU YJyYlUeHUA — YyuuTbiBaTb BO3BpaT
KanuTana, MHBECTVPOBAHHOMO B Y/yULLIEHUS).

MeTop npeanonaraeMoro UCnoJib30BaHusA
MeTog NpUMeHSsIETCS A1 OLLEHKM 3aCTPOEHHbIX U HE3AaCTPOEHHbIX 3EMENbHbIX YYAaCTKOB.

YcnoBue npuUMeHeHMsl MeToJa — BO3MOXHOCTb WCMOSIb30BaHUSi 3eMefIbHOro y4yacTka Crnocobom,
MPUHOCALLMM [10XOA.

MeToza npeanonaraeT cieayioLlyto NocneaoBaTeNbHOCTb AeACTBUN:

e OMpeaeneHne CyMMbl W BPEMEHHOM CTPYKTYpbl PacxofioB, HEOOXOAWMBIX AN WCMOJSIb30BaHuUs
3eMefibHOro yyactka B COOTBETCTBMM C BapuaHTOM ero Hambonee 3p@eKTMBHOro MCNonb30BaHus
(HanpuMep, 3aTpaT Ha CO3faHWe YNyYlLEHWU 3eMeNbHOr0 yyacTka WM 3aTpaT Ha pasaesieHve
3EeMeNIbHOr0 y4yacTka Ha OTAeNbHble 4YacTu, oTauyarowmecs ¢GopMamMn, BWAOM WU XapaKTepoMm
UCMoJIb30BaHUs);

e OMNpeaeneHve BENMYMHBI WM BPEMEHHOW CTPYKTYpbl [OXOAOB OT Haubonee 3dheKTUBHOrO
MCMOJb30BaHNS 3eMEe/TbHOMO YUacTKa;

e oOnpeaeneHve BEMYMHbI U BPEMEHHOM CTPYKTYpbl OMEpPaLMOHHLIX PacxofoB, HEo6XoauMMbIX Ans
NoNy4YeHns JOXOA0B OT Hanbonee 3chPEeKTUBHOIO UCMOb30BaHUS 3EMENBHOMO y4acTka;

e OnpeapeneHune BENMNYUHDI CTaBKu ANCKOHTUPOBAHUA, COOTBGTCTBYIOLIJ,EI\;I YPOBHIO pucKa
MHBECTUPOBaAHUA KanunTtalsia B OLIEHVBAEMbI 3EMEbHbIN Y4acCToK;

e pacyeT CTOMMOCTM 3eMeJIbHOro Yy4dacCcTtka nyteM [AUCKOHTUPOBaHMA BCeEX [A0XO0A0B W pPacxoos,
CBA3aHHbIX C NCMOJIb30BAHUEM 3EMENIbHOIO y4acTKa.

Mpw1 3TOM NoA AWCKOHTMPOBAHUEM MOHMMAETCS NPOLIECC NPUBEAEHNS BCeX ByayLUMX JOXOA0B U PacxodoB
K [aTe NpoBeAeHNs OLIEHKMN MO OMNPeAeSIEHHOM OLIEHLLMKOM CTaBKe AUCKOHTUPOBAHUS.

[ns npuBeaeHust Bcex ByayLIMx [AOXOA0B U PAacXodoB K AaTe MpoBeAeHMs! OLEHKU UCMOMb3YOTCS CTaBKu
[AVNCKOHTUPOBaHWS, NOJTlyYaeMble Ha OCHOBE aHann3a CTaBOK OTAuM Ha KanuTan aHaNorMUHbIX MO YPOBHIO
PUCKOB MHBECTULIMN.

NCTOYHMKOM AOXO0B MOXET ObITb CAaya B apeHay, X035IMCTBEHHOE UCNOJIb30BaHNE 3eMENbHOIro y4yacTKa
WNn eguHoro obwvekta HeaBvKMMOCTU Nnbo npoaaxa 3€EMEJIbHOro yd4yactka Win €eanHoro obbekTa
HEeABVMXXMMOCTU B Hanbonee BEPOSATHbIE CPOKK MO prHOLIHOl\/lI CTOMMOCTMU.

PacueT goxooB B BapwaHTe cAayv HeABWMKMMOCTW B apeHiy OO/DKeH npedycMaTpuBaTbh yyeT AoXoA4ad
OT NpoAa>Xun eanHoro 06beKkTa HEABMXKMMOCTU B KOHLE NMPOrHO3HOro nepuoaa.

B ycnoBusix HepasBuTOro (MaccMBHOMO) pbiHKA 3eMeSibHbIX YYacTKOB B MPAKTUKE POCCUMNCKOM OLIEHKM
NPUMEHSIETCS TaK Ha3blBaeMblii HOPMATUBHbIN MeToA'”> onpeaeneHns CTOUMOCTU 3eMJIN.

175 "3koHOMMKA HeaBwXUMOCTU. KoHcnekT nekumii" — C. B. FpuHeHko. — TaraHpor: M3a-so TPTY, 2004.
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CPABHMUTEJIbHbIW NOAX0A,

CpaBHMTENbHbIN NOAX0A — COBOKYMNMHOCTb METOAOB OLIEHKM, OCHOBAHHbLIX Ha MOSlyYeHUM CTOMMOCTU
obbeKkTa OLEHKM MyTeM CpaBHEHUs OLEeHMBaeMoro obwvekTa C obbekTamm-aHanoramml76. O6bLeKTOM-
aHanoroM 06bEKTa OLEHKM ANS Lieneil OUEHKU MpPU3HAETC 0ObeKT, CXOAHbIN C 06bEKTOM OLEHKWU MO
OCHOBHbIM 3KOHOMWYECKMM, MaTepuasibHbIM, TEXHUYECKMM U APYrMM XapaKTEpUCTUKaM, Onpeaensiowmm
€ro CToumMocTb”’,

CpaBHUTENbHbIV NMOAXOA PEKOMEHAYETCA NMPUMEHSATb, KOrAa AOCTYMHA AOCTOBEPHAs M AOCTaTOYHas A/
aHanmM3a MHhopMaLMa O LiEHAX U XapaKTEPUCTMKAX O06bEKTOB-aHanoros. Mpu 3TOM MOryT MpUMEHATLCA
KaK LieHbl COBEPLUEHHBIX CAEMOK, TaK W LieHbl NMPeaioxXeHunin'’s,

B paMKkax CpaBHWUTENbHOTO MOAXOAA MPUMEHSIOTCA Pas/iMuHble METOAbl, OCHOBAHHLIE KakK Ha MpsIMOM
COMOCTaB/EHUM OLIEHMBAEMOrO 06bEKTA U O6BEKTOB-aHANOroB, Tak U METOAbl, OCHOBAHHbIE HA aHaNu3e
CTAaTUCTUYECKUX AAHHBIX M MH(OPMaLIMK O pbiHKE 06bEKTa OLIeHKK, 172

Mpy NPUMEHEHWM CPABHUTE/BLHOMO MOAX0AA K OLEHKE HEABMXKMMOCTY OLEHLUMK HEOBXOAMMO YYUTLIBATH
cneayolme nonoxexHns&o:

e  CPaBHUTENbHbIN MOAXOA TMNPUMEHSIETCA ANS OLEHKM HEABWMXMMOCTM, KOraa MOXHO noaobpaTh
JIOCTaTOYHOE /11 OLEHKM KOJIMYECTBO O6BbEKTOB-aHANIOrOB C WM3BECTHLIMM LiEHaMK caenok u (unm)
NPeasIoXEHWIA;

e B KayecTBe OOBLEKTOB-aHaNOroB MCMOMb3YIOTCS OOBEKTbl HEABMXKMMOCTM, KOTOPbIE OTHOCSATCS
K OOHOMY C OLEHMBAaeMbIM OObLEKTOM CErMEHTY PblHKa M COMOCTaBMMbI C HVMM MO LIEHOO6pa3yoLWmM
bakTopam. Mpu 3ToM Anst Bcex 06BEKTOB HEBMXXMMOCTU, BKIItOUAsi OLIEHMBAEMBIN, LieHOObpa3oBaHWe
Mo KaXkAOMy M3 yKa3aHHbIX (aKTOpOB AO/MKHO 6bITb €4MHO06Pa3HLIM;

e pU NPOBEAEHUM OLIEHKM [IO/MDKHbI 6bITb OMMCAHbl 06bEM [AOCTYMHbIX OLEHLUMKY PbIHOYHBIX AAHHbIX
06 obbekTax-aHanorax 1 npaewna Mx oTbopa Ans NPOBEAEHNS pacyeToB. Mcnonb30BaHWe B pacyeTax
NMUWb YacTU [AOCTYMHbIX OLIEHLLIMKY OBBbEKTOB-aHalloroB [O/MKHO 6blTb 0BOCHOBAaHO B OTYETE
06 oLeHKe;

e N8 BbIMO/IHEHUS PACYETOB MCMOMb3YIOTCA TUMUYHBLIE AJIA @HANOrMYHOrO0 O6bEKTa C/IOXKMBLLNECS
Ha pblHKE OLEHMBAEMOro O6bLEKTA YyAeslbHble ToKasaTen CTOMMOCTV (eAMHWUbI  CpaBHEHWS),
B YaCTHOCTM LiEHa UMW apeHaHas nnaTa 3a eAuHULLY MIoWaan Um eamHuLy ob6bema;

e B 3aBUCMMOCTM OT MMEIOLLENCS HA PbIHKE UCXOAHOW MHMOPMaLMK B MPOLIECCE OLEHKN HEABMXKXUMOCTM
MOTYT MCMONb30BaTbCsl KauyeCTBEHHblE METOAbl OLEHKU (OTHOCUTENbHbLIV CPaBHUTENbHBLIN aHanus,
METOZ 3KCMEpTHbIX OLEHOK W ApyrMe MeToAbl), KO/MYECTBEHHble MEeToAbl OLEHKM (MeTog,
PErpeccMoHHOr0 aHanausa, MeTof KOMMYECTBEHHbIX KOPPEKTUMPOBOK W Apyrve MeTOoAbl), a Takke
UX COYeTaHUS.

e [lpy NpPUMEHEHWM KAYECTBEHHbIX METOLOB OLEHKA HEABWXMMOCTU BbIMOMHAETCS MyTEM M3y4eHus
B3aMOCBS3€l, BbISIBMISIEMbIX HAa OCHOBE aHanu3a LEeH caenok u (Unun) npeanoXxeHnin ¢ obbekTamMm-
aHasnoramMmu UM COOTBETCTBYHOLLEN MHDOPMaLMKM, MOMYyYEHHOW OT 3KCNEepPTOB, M UCMOMb30BaHUS 3TUX
B3aMMOCBS3eN NS MPOBEAEHWs] OLEHKM B COOTBETCTBUM C TEXHONMOrMen BblOpaHHOrO AN OLEHKU
MeToAa.

Mpn NpMMEHEHUN MeToa KOPPEKTMPOBOK KaXabli 06bEKT-aHanor CpaBHMBAETCS C O6bEKTOM OLIEHKM MO
ueHoobpasyowmm daktopaM (3/71EMEHTaM CpPaBHEHWS), BbISBASIOTCA pa3Myunst 06bEKTOB MO 3TUM
(bakTOpaM M LeHa obbekTa-aHanora WM ee yaesbHbl MoKa3aTeSlb KOPPEKTUPYETCS MO BblSIBIEHHbIM
PasNUMNAM C LieNblo AaNibHENLIEro onpeaenieHnst CToMMOCTM 06beKTa OLEHKU. [py 3TOM KOPPEKTUPOBKa

176 epepanbHbIil CTaHAapT OLEeHKM "OBLLUME MOHSATUS OLEHKM, NOAXOAbI U TpeboBaHWs K MpoBeaeHuto oueHku" (OCO N21), m. 12.

177 bepepanbHbIi cTaHAApPT oueHkM "ObLume NOHSATUS OLEHKM, noaxoabl 1 TpeboBaHus K nposeaeHuto oueHkun" (®CO N21), n. 10.

178 bepepanbHbIil cTaHAApT oLeHKM "O6LImMe NOHATUS OLIEHKM, NOAX0Abl 1 TPeboBaHMs K nposeaeHuto oueHku" (®CO N2o1), n. 13.

179 bepepanbHbI CTaHAAPT oueHKM "ObLme NOHATUS OLEHKM, noaxoabl U TpeboBaHus K npoBeaeHuio oueHkn" (OCO N2o1), n. 14.

180 bepepanbHbIi cTaHaapT oueHkn "OueHka HeasuxkumocTn" (OCO N297), n. 22.
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Mo Ka)aoMy 3/IEMEHTY CPaBHEHWSI OCHOBLIBAETCA Ha MpUHLUMMNE BKMIaja 3TOro 3/IEMEHTa B CTOMMOCTb
obbekTa.

MpU NPUMEHEHUM METOLOB PErPECCMOHHOrO aHanM3a OLEHLLMK, WUCMOMb3Yys AAHHLIE CErMeHTa pPbIHKA
OLIEHMBAEMOro 06beKkTa, KOHCTPyMpyeT Mofefb LIeHOO06pPa30BaHMA, COOTBETCTBYIOLLYIO PbIHKY 3TOrO
06bEKTA, MO KOTOPOM OMpeaensieT pacHETHOE 3HAUYEHNE NCKOMOW CTOMMOCTY;

e N4 CpaBHEHUA 06beKTa oLeHKM C apyrmMun obbekTaMm HEABMXXNUMOCTU, C KOTOPbIMUA 6b11m COBEPLUEHDI
CAOENKM M KOTOPbIE MNPEACTAB/IEHbI Ha PbIHKE AN UX COBEPLUEHUA, 06bI4HO MCNOJIb3YHOTCA
cnepywouime aneMeHTbl CpaBHEHNUA !

— nepeaaBaeMble VMYLLECTBEHHbIE MPaBa, orpaHUYeHunst (0BpeMeHeHNs) 3TUX NpaB;

—  yCnoBusi (DMHAHCUMPOBAHUSA COCTOSIBLUENCS WM MpeanonaraemMort caenkv (Bua onnaTbl, YCroBUs
KpeauTOBaHUS, UHbIE YCIIOBUS);

— YCNoBMSi NpoAaXu (HETUNWUYHbIE ANS PbiHKA YC/IOBMS, caenka Mexay adbdunmpoBaHHbIMU MLAMM,
WHbIE YCNOBUS);

— YCNOBMS pblHKA (M3MEHEHMSI LEH 33 NMEepUoA Mexy AaTamMu CAENKW U OLEHKM, CKUIAKU K LieHaM
NpeanoXeHUn, VHble YCIoBUS);

- BWA WUCNONb30BaHNA U (MIM) 30HUPOBAHKE;
— MECTOrOJIOXEHNE 06BbEKTA;

- u3nYecKkMe XapakTepucTMkM obbekTa, B TOM UKUC/E CBOWCTBA 3EMENIbHOr0 y4acTka, COCTOsiHWE
06bEKTOB KanuTanbHOro CTPOUTENBbCTBA, COOTHOLIEHUE MIOWaAN 3eMeSIbHOro yyacTka 1 noLaan
€ro 3aCTPOMKM, UHblE XapaKTEPUCTUKK;

— 3KOHOMUYECKME XapaKTEPUCTUKM (YPOBEHb OMEPALIMOHHBLIX PacxodoB, YC/IOBUS apeHAbl, COCTaB
apeHAaToOPOB, VHbIE XapaKTEPUCTUKK);

—  Ha/Mumne ABMXKUMOIO UMYLLIECTBA, HE CBS3aHHOMO C HEZIBUXKMMOCTbIO;
— [pyrue XapaKTepUCTUKK (3/IEMEHTBI), BNMSIOLLME HA CTOMMOCTb;

e [OMWMO CTOMMOCTW, CPaBHWUTESIbHbIA MOAXOA4 MOXET WCMOSb30BaThCA ANS OMNpedeneHnst Apyrux
pacyeTHbIX MoKasaTenel, HanpuMep apeHAHbIX CTaBOK, W3HOCAa W YCTApeBaHWMW, CTaBOK
KanuTanmsaumm U AUCKOHTUPOBaHMSI.

B paMkax CpaBHWTENbHOrO MoAaxoda [ANS OLEHKW HEABWMXXMMOrO MMYLLEeCTBA MOryT WCMOb30BaThCs
cneayoLye MeToabiet:

e  MeToA NPSIMOro CPaBHWUTENBHOMO aHann3a Npoaax;
e  METO/ BasioBOro PEHTHOro My/IbTUM/IMKATOPA;
e MeToA 0buero kKoadduuMeHTa Kanutanm3aumm.

MeToa NpsAAIMOro CpaBHUTENILHOrO aHa/IM3a NMpoAaXK NpeanonaraeT NocieaoBaTeNbHOe BHECEHME B
LieHbl OTOBPAHHbIX aHANOMMUYHbLIX 06LEKTOB HEABUXMMOCTY KOPPEKTUPOBOK, 0BYCMOBNEHHbIX Pas3nymsamMu
B 9KOHOMUYECKUX U (DU3NYECKMX NapaMeTpax, BIUSIOWMX Ha LeHy 82,

Metoa BasioOBOro PEHTHOro MyJibTUIJIMKATOpa OCHOBBLIBAETCA Ha TOM, 4YTO BeMYMHA [0X0Aa,
NMPUHOCMMOIro HeABUXUMOCTbIO, ABNAETCA Ll,eH006pa3YI-OLLI,VIM CbaKTOpOM, N aHa/n3 COOTHOLUEHUA LEeHbl
W [OXO4a MO aHanornyHbiM o6bekTaM AaeT OCHOBaHWE ANs MCMOJSIb30BaHWUS YCPEAHEHHbIX PE3YyJSIbTaTOB
3TOro aHanmsa npu oueHKE KOHKPETHOIo obbeKkTa HeaBMXMMOCTU.

MeTtop o6uwero koadduumMeHTa kKanuTanusaummu. O6LLaa CTaBka KanuTanu3auum npuMeHseTcs K
YMCTOMY OMepaLMOHHOMY AoX0oAy 06beKTa HeaBXMMOCTU. CTaBKa onpeaenserTcs Ha OCHOBaHWM aHanun3a
OTHOLLEHWUIA YNCTBIX OMEPALIMOHHBIX IOXOA0B aHAJNIOrOB K UX LiEHaM.

181 QueHka HeasmxumocTu/Moa pea. M. A. ®egotoBoit. — M.: "®uHaHCk! U cTaTucTuka", 2008. C. 171-181.

182 QueHka CTOMMOCTY HeABMXXMMOCTU: yuebHoe nocobue/E. H. MBaHoBa. — 3-e u3g., ctep. — M.: "KPOHYC", 2009. C. 212.
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MeToabl CpaBHUTENbLHOrO roaxoAa MNPUMEHUMbI K OLEeHKe ntobbIx 06'beKTOB, aHanorn KOTOopbIX
NpeacTaB/ieHbl HA PblHKE B AOCTAaTOYHOM AN UX MPUMEHEHUS KonmyecTse. N5 YHUKaNbHbIX 06beKToB
M Ha NaCCUBHbIX PbIHKaX yKa3aHHbIE METOAbI, KaK NpaBuio, HE NPUMEHAIOTCA.

MeToa NpsAMOro CpaBHUTENIbHOIO aHasin3a npoaax

MeToa NpsiIMOro CPaBHUTENILHOrO aHasM3a NpoAaXx ANs OLEHKM HEABMXXMMOMO MMYLLECTBA UCMOMb3YETCS B
TOM CJlyYae, KOrfa Ha pbiHKE MMEETCS A0CTaTOYHOE KOJIMYECTBO NMybnMYHON MHGOPMaLMM O LeHaX CAENOK
(NpeanoXeHuit) No aHanornyHbIM 06bLEKTaM.

MeToa NpsiIMOro CPaBHWUTENBHOMO aHa/IM3a NPOAAX BKITHOYAET HECKO/BbKO 3TaroB:
e aHanu3 pbIHOYHOM CMTyauUMmn 1 cbop nHdopmMauun 06 obbeKTax-aHanorax;

e OnpeaeneHne eauHULbl CPaBHEHUA M3 UYMCNa TUMUYHBIX AN pbiHKA O6beKTa OLEHKU YAesbHbIX
rokasarteneu;

e BblaesieHne HeobXxoaAMMbIX 3/1EMEHTOB CpaBHeHUs (LeHoobpasytolme dakTopbl);

e (hopMUpOBaHME penpeseHTaTUBHOW (NPeaCTaBUTENbHONM) BbIGOPKM 06bEKTOB-aHaOroB;
e  aHaNM3 pas3Munsa B YPOBHSIX 3/1IEMEHTOB CpaBHeHMS (LieHoobpa3ytowmx hakTopos);

e pacyeT CTOMMOCTM 3HAYEHUS eAVHMLbI CPaBHEHUS ANS 06bEeKTa OLIEHKM;

e OnpeaeneHne 3HayeHust CTOMMOCTM (MM MHOW PacUYETHOW BEIMYMHBI) UCXOAS W3 MOSyYEHHOrO
3HaYeHMs1 CTOMMOCTU €AUHWLbI CPaBHEHUS U COOTBETCTBYIOLLErO el nokasatens (nnowaan, obbemMa
W T. N.) ans o6bekTa OLEHKN.

EQvHMLUbI CpaBHEHUA ONpefensioTcs M3 4YMcia TUMMYHBIX AN pblHKA O6beKTa OLEHKWU yAenbHbIX
rokasaTesieil (HanpuMep, LieHa 3a eanHULY naowaan nnm obbema, OTHOLLEHUE eAUHULIbI A0X0Aa K LiEHE U
T. M.).

Bbibop eauHUL CpaBHEHUS O60CHOBLIBAETCA. Ha pas3fMyHbIX CErMeHTax pbiHKA HEeABMXKMMOCTM
NCMOSb3YIOTCS Pa3/ivyHbIE EAVHULbI CPDABHEHUS.

EAvHMUBI CpaBHEHUSI 3eMeNbHbIX YY4ACTKOB: LieHa 3a 1 ra; ueHa 3a 1 cotky (100 kB. M); ueHa 3a 1 KB. M.

EAVHMLBI CpaBHEHUS 3aCTPOEHHbIX YYaCTKOB: LieHa 3a 1 kB. M obLieli niowaan; ueHa 3a 1 hpoHTanbHbIN
MeTp; LeHa 3a 1 KB. M YMCTOW Mnowaau, Noanexalleln caade B apeHay; LeHa 3a 1 KB. M.

Bbigensitotcs HeobxoaMMble 371I€EMEHTbI CpaBHEHMUA.

ONEMEHTbI CPaBHEHUS — XapaKTEPUCTUKM OBBLEKTOB HEABWXXMMOCTU WU CAENOK, KOTOpblE OKa3blBaloT
CYLLECTBEHHOE B/IMSIHUE Ha M3MEHEHME LieH No Bbi6opke 06beKTOB-aHanoros 83,

Cpeav aneMeHTOB CpaBHEHUS!, Kak NMpaBusio, aHaNM3npPYOTCs CeAYOLLNE SNIEMEHTbI CPAaBHEHWS:
e  COCTaB NepeAaBaeMbiX NpaB Ha 06bEKT;

e yCnoBus PUHAHCMPOBAHMUSI COCTOSIBLLENCS MMM NpeanosiaraeMon CAenku;

e yCnoBus npogaxu (NMpeanoxeHus);

e pasnuumna Mexay LeHamu npeasioxeHus/cnpoca v caenok (Topr);

e epvoa Mexay JaTaMu caenok (MPeanoXeHnin) U OLEHKH;

e XapaKTEepUCTUKM MEeCTOPACMONOXeHUs1 06beKTa;

o U3NYECKME XapaKTEPUCTUKM 0ObeKTa;

e 3KOHOMMYECKME XapaKTEPUCTUKM UCMONb30BaHUS 0ObEKTa;

e  KOMIMOHEHTbI CTOMMOCTHN, HE CBA3aHHbIE C HEABMXXUMOCTbIO.

183 CtanpapThbl M NpaBuUia OLIEHOYHO AesTenbHOCTU CaMoperyimpyemMoi MexperioHanbHoM accoumaumm oueHwmkos (CMAO).
"OueHka Heasmwxumoctn”, n. 4.4.1, http://smao.ru/ru/news/smao/article_3018.html
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MpuMmeHsasn CpaBHMTEJ'IbeIﬁ noaxoA, oueHLWHMK KOpPPEKTUpPYET 3Ha4YeHnA eaAnHnL bl CpaBHEHUA
Ans  06bEeKToB-aHaNoroB Mo KaXxaoMy 3JiIeMeHTY B 3aBMCMMOCTM OT COOTHOLUEeHus
XadpPaKTEPUCTUK o6bekTa oLeHkM U 06beKTa-aHanora no AAHHOMY 3J1EMEHTY.

Knaccudmkaums m cytb KOppeKTUPOBOK (NMOMpaBoK)

Knaccudbumkaums BBOAMMBIX MOMPaBOK OCHOBaHAa Ha Y4yeTe pasHbiX CrocoboB pacyeTa U BHECEHMS
KOPPEKTMPOBOK Ha pasfinumsi, UMEIOLLIMECS MEXAY OLIEHMBAEMbIM O6BEKTOM U COMOCTABMMbIM @aHasIOroM.

KoppekTnpoBku (nonpasku) AensiTCs:
e Ha npoueHTHble (KO3 dUUNEHTHbIE) MONPaBKK;
e  CTOMMOCTHbIE (AEHEXHbIE) NOMNpPaBKMU.

MpoueHTHbIe (KO3 dULMEHTHbIE) MONPAaBKN BHOCATCA NyTEM YMHOXEHMS LieHbl NpofaXu o6bekTa-aHanora
WIM €ero eauHWUbl CpaBHEHUS Ha KoadhduumeHT (nonpasky), OTpaXKawoWWi CTeMeHb PasInynii
B XapaKTeEpPUCTUKaxX OBbekTa-aHasora M OLeHMBaeMoro obbekTa. ECiM oueHMBaeMblii OOBEKT flyylle
COMNOCTaBMMOrO aHasora, TO K LieHe Moc/eHero BHOCUTCS MOBbIWAOLWMNA KOIDMULMEHT, eCIM XyxXe —
MOHMXKAOWMA KO3 dMUMEHT. K MPOLEHTHLIM MOMpaBKaM MOXHO OTHECTW, HamnpuMep, MOnpaBKy
Ha MeCTOMOJIOXEHNE, U3HOC, BPEMS MPOAAXKM.

MpuBeaeHHass CTOMMOCTb OObeKTa-aHasora C  Y4YeTOM MPOLEHTHOW MOMPABKM  PacCUMTLIBAETCS
no dopmyne:

Cesn. cp. = Cen. cp.no X (1 + I'I%),
roe:
Cen. cp. — CTOMMOCTb 06bEKTa-aHasora;
Cen. cp.no — CTOMMOCTb 0bbEKTa-aHasiora 4o yyeTa rnornpaBku;
Mo, — BeNMYMHA NPOLIEHTHOMN MOMpPaBKMy.

CTOMMOCTHbIE (AEeHEeXHbIE) MONpaBKy, BHOCKMMblE K eAuHULE CPaBHEHUS!, U3MEHSIOT LUeHy NpOAaHHOro
obbekTa-aHanora Ha orfpederieHHyl0 CyMMy, B KOTOPYKO OLEHMBAETCS pa3fiuMe B XapaKTepucTUKax
obbekTa-aHanora U oueHMBaeMoro obbekTa. lMonpaBka BHOCWUTCS MOMOXWTENbHAS, €CM OLEHVBAEMBIN
06BEKT Nyyllie CONOCTaBMMOro aHasnora, eCiiv Xyxe, NpUMeHSeTCs oTpuLaTenbHas nonpaska. K AeHeXHbIM
nonpaskaM, BHOCMMbIM K e€[WHWLE CpaBHEHWS, MOXHO OTHECTM [MOMpaBKM Ha KayeCTBEHHbIE
XapaKTePUCTMKKM, a TalkKe TMornpaBky, pacCUMTaHHble CTaTUCTUYECKMMKU MeToaamu. [lpuBeaeHHas
CTOMMOCTb aHasiora C y4eTOM CTOMMOCTHOMN (AEHEXHOI) NOMNpaBKX paccymTbiBaeTcsl No dopMyne:

Cen. cp. = Cepn. cp.po + Mer,
roe:
Cep. cp. — CTOMMOCTb O6bEKTa-aHanora;
Cen. cp. npo — CTOMMOCTb 06bEKTa-aHanora 4o y4eTa nonpasku;
Mcr. — BeNMYMHA CTOMMOCTHOW (AEHEXHOI) NOMNpaBKMy.
PacuyeTt n BHeceHue nonpaBoK
[lnsi pacyeTa 1 BHECEHWS MOMPaBOK, KakK NpaBUIo, MOXHO BbIAENUTb CeayoLlme METOAbI:
e  METOAbl, OCHOBaHHblE Ha aHa/N3e MapHbIX NPOAAX;
e  3KCMepTHble METOAbI pacyeTa U BHECEHUS MOMPaBoK;
e  CTATUCTUYECKUE METOAbI.

Moz napHoM Npoaaxel noapasyMeBaeTcs npoaaxa AByX 06bEKTOB, B Maease ABNSAOLMXCS TOYHON KOMUEN
APYr Apyra, 3@ UCK/OYEHWEM OAHOro napameTtpa (HarnpuMep, MECTOMOJIOXKEHMUS), HAIMUYMEM KOTOPOro M
06BACHSAETCS pa3HMLA B LIEHE 3TUX 06bEKTOB.

OCHOBy SKCMNEPTHbLIX METOAOB pacyeTa WU BHECEHUA MOMNpPaBOK, 06bI4HO MPOUEHTHbIX, COCTaBNAET
CY6'beKTVIBHOG MHEHME 3KCnepTa-oueHWMnKa O TOM, HACKO/IbKO OLleHMBaeMblﬁ o6bekT Xy>Xe Unu nydue
COnoCTaBMMOro aHanora.
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DKCMepTHbIMKM METOAaMM pacyeTa M BHECEHWA MOMPaBOK O6bIYHO MOJMb3YIOTCS, KOrga HEBO3MOXHO
paccunTaTh [OCTAaTOYHO TOUHbIE AEHEXHbIE MOMPAaBKK, HO €CTb PbIHOYHAA MHMOPMALMA O MPOLEHTHBIX
pasNNUnaXx.

CTaTUCTUYECKME METOAbl pacyeTa MOoMNpaBOK CBOAATCA K TMPUMEHEHUIO METOAa KOPPEnsiLMOHHO-
PErpeccMoHHOr0 aHanu3a, KOTOpbI 3ak/Ilo4aeTcs B A0ONycTUMOW (opManm3aumy 3aBUCMMOCTU MeXay
N3MEHEHMSIMU LIEH OB6BbEKTOB HEABMXKMMOCTU U UBMEHEHWSAMU KaKUX-NTNBO Ero XapakTepUCTUK.

Ha 3aknwouuTenbHOM 3Tane CpaBHUTENbLHOrO Mnoaxoda OUEeHLLMK  COrnacoBblBAaeT — pesynbTathl
KOPPEKTUPOBAHUA 3HAYeHUN eauHULbI CpaBHEHUA MO BbI6paHHbIM obbekTaM-aHanoraMm. OueHLWMK
060CHOBbLIBAET CXEMbl COrNacoBaHMS.

MeTtoa BasioBOro peHTHOro My/ibTUNJIMKaTOpa

BanoBoit peHTHbI MynbTUNInMkaTop (BPM) — 3TO OTHOLUEHME MPOAAXKHONM LEHbI UM K NMOTEHUMaNbHOMY
BanosoMy goxoay (MBA), nnu K AeicTBUTENBHOMY BanoBoMy aoxoay (ABA).

[ns npuMeHeHns Metoaa BPM Heobxoammo:
e OLEHUTb PbIHOYHLIN BaNOBON (AENCTBUTESNBHLIN) A0X0A, FEHEPUPYEMBIA 0OHLEKTOM;

e  OMNpeaenuTb OTHOLLEHME BanoBOro (AEMCTBMTENbHOIO) AOXOAA K LieHe MpoAaXwu Mo COnocTaBUMbIM
npofaXxaM aHasioros;

e YMHOXWTb BanoBOW (OEACTBMTENbHbIA) [OXOA OT OLEHMBAEMOrO OObeKTa Ha YCpeaHEHHoe
(cpepHeB3BeLleHHOE) 3HayYeHne BPM no aHanoram.

Mertoa obuero koaccdhuumeHTa KanutTaansaumm
MeToga obuero koaddnumMeHTa KanuTannsaunm BKIOYaeT B cebst HECKOMbKO 3TanoB:
e PaCcCUMTBLIBAETCS UMCTbI ONEPaLMOHHBIN JOXOZ OLEHMBAEMOro 0bbekTa HeABUXXUMOCTY;

e Ha OCHOBE aHanM3a pbiHKa (opMUpyeTcs penpeseHTaTUBHas BbiGOpKa aHanoroB OLEHMBAEMOro
06beKTa, MO KOTOPbIM UMEETCs A0CTaToYHas MHMOPMauMsl O LEHe MpoAaXu U BeNnuMHE YMCTOro
onepauMoHHOro A0X0Aa;

e BHOCSTCA HEO6X0AMMbIE KOPPEKTUPOBKM, YUYMTHIBAOLLME COMOCTAaBUMOCTb aHaIoroB C OLEHVBAEMbIM
06beKkToM;

e 0 KaXkKAOMy 06bEKTY pacCUMTLIBAETCA CTaBKa KanuTanusauuu;

e ornpependeTca WUToroBoe 3Ha4deHue obuyero KO3dJCbVIL|,VIEHTa Kanntanmsaunn Kak cpegHasa wnn
cpeaHeB3BELLEHHaA BENMNYNHA PACYHETHbIX 3HaAYeHWUI CTaBOK MO BCEM aHanoram,

e OnpefensieTcsl pblHOYHAsi CTOMMOCTb OObekTa Kak OTHOLUEHME 4YWMCTOrO0 OMEepaLMOHHOrO A0X0Aa
OLIEHMBAEMOro o6bekTa K UTOrOBOMY 3HaueHMIo 06LLel CTaBKK KanuTannsauuu.
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AoXoAHbIA noaxon,

JOXOOHbIN MOAXOA — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OBbeKTa OLEHKM, OCHOBAHHbIX
Ha OMnpeaeNeHnn OXXMAAEMbIX IOXOZI0B OT UCMO/b30BaHMS 06bEKTa OLeHKN 184,

[JlOXOAHbI  MOAXOA PEKOMEHAYETC MPUMEHSATb, KOraa CyLEecTBYyeT [OCTOBepHas MHbopMaums,
No3BO/IAIOLLIAA NPOrHO3MPOBaTL ByAyLUME A0XOAbl, KOTOPbIE 06BEKT OLIEHKM CMIOCOBGEH MPUHOCUTD, @ TaKXKe
CBsi3aHHbIE C O6LEKTOM OLIEHKM pacxoabl®,

B paMkax [0XOAHOro MoAxoAa MPUMEHSIOTCA Pa3fiuHble METOAbl, OCHOBAHHbIE HA [AMCKOHTMPOBAHMUM
[IEHEXHbIX MOTOKOB U KanuTanusauum aoxonalse,

MpY MPUMEHEHWM AOXOAHOMO MOAXOAA NS OLEHKN HEABMXKMMOrO MMYLIECTBA HEOBXOAMMO Y4WUTbIBATh
creayloLLye nonoxeHnas’:

e [OXOAHbIM MoaxoA NPUMEHAETCA AN1A OUEHKU HEABMXUMOCTHU, reHepMpy}omeﬁ WK CnocobHoMm
reHepupoBaTb NMNOTOKM AOXOA0B,

e B paMKax AOXOAHOro noaxoaa CTOMMOCTb HEABUXMMOCTU MOXET OMpeaenaTbCad METOA0M I'IpFIMOVI
Kanuntann3auun, METOAOM ANCKOHTUPOBAHUA AEHEXHbIX MOTOKOB WM METOAOM Kanutanm3auuun no
pacyeTHbIM MoaenaMm;

e  METOA NPSIMONM KanuTanmsauuy NpUMEHSIETCsl ANt OLEHKN OBbEKTOB HEABMXXMMOCTU, HE TPebYIoLmnX
3HAUMTESNbHbIX KanWUTasibHbIX BJIOXXEHWA B WX PEMOHT WM  PEKOHCTPYKUMIO, akTuyeckoe
UCMOJIb30BaHME KOTOPbIX COOTBETCTBYET MX Hanbonee apheKTMBHOMY MCMonb3oBaHuio. OnpeaeneHve
CTOMMOCTU OO6BEKTOB HEABMXXMMOCTM C WCMOSIb30BAHWEM [AAHHOrO MEeToAa BbIMOJSIHSAETCA MyTEM
[ENEHNS COOTBETCTBYIOLLErO PbIHKY FOAOBOr0 A0X0A4a OT 06bekTa Ha 06LLyt0 CTaBKy KanuTanusauumu,
KOTOpasi Mpy 3TOM ONpefensieTcs Ha OCHOBE aHasM3a PbIHOYHBIX AAHHbBIX O COOTHOLLEHMSIX AOXOA0B U
LieH 06EKTOB HEABUXMMOCTM, aHaNOrMYHbIX OLIEHMBAEMOMY OOBEKTY;

° METo4 AUCKOHTUPOBAHUA AEHEXHbIX TMNOTOKOB MNPUMEHAETCA ANnd  OUEHKM  HEABUXUMMOCTH,
reHepupytoLlen UM CrocobHoM reHepupoBaTb MOTOKWU [OXOA0B C MPOM3BOIbHON AMHAMUKOM WX
M3MEHEHNA BO BPEMEHUN MYTEM AUCKOHTUPOBAHUA WX MO CTaBKE, COOTBGTCTBYIOIJ.IGI?I NOXOOHOCTH
MHBECTVLUMI B @HANOMMYHYI0 HEABMXXUMOCTb;

e MeToA KanuTanM3auuyu MO pacyeTHbIM MOAENAM TMPUMEHSIETCS AN OUEHKW HeABWXMMOCTY,
reHepupytoLllel perynsipHble MOTOKM [OXOAOB C  OXMWAAEMOW AMHAMWKON WX WU3MEHEHMSI.
Kanutanusaums TakmMx AOXOAO0B NMPOBOAMTCS MO O6LUEN CTaBKE KanuTanv3aummn, KOHCTpyMpyeMon Ha
OCHOBE CTaBKM AWCKOHTMPOBaHMWS, MPWHWMAEMONM B pacyeT MOAENM BO3BpaTa KanuTana, crnocobos
1 YCNOBMI (DMHAHCMPOBAHUS, a TakKe OXMAAEMbIX U3MEHEHMWI OXOA0B Y CTOMMOCTU HEABWXXMMOCTM
B 6yaywem;

e CTpyKTypa (y4YeT Hanoros, BO3BpaTa KanuTana, TEMMOB M3MEHEHWsI JOXOAOB M CTOMMOCTU aKTMBA)
MCMOSb3YEMbIX CTaBOK AMCKOHTUPOBAHUSA U (MNK) KanuTanusaumum A0/HKHA COOTBETCTBOBATL CTPYKTYpe
AVCKOHTMPYeMOro (KanuTanmM3mMpyemMoro) AoxXoaa;

e [ HEABWXXMMOCTM, KOTOPYIO MOXHO CAaBaTb B apeHiy, B KauyecTBe MCTOYHMKA AOXOAOB cCreayeT
paccMaTpyBaTb apeHaHbIe MiaTexu;

e OLEHKa HeABMXUMOCTU, MpefHa3HauYeHHOW ANl BefieHWsl onpefeneHHoro Bmaa busHeca (Hanpumep,
FOCTUHULBI, PEeCcTopaHbl, aBTO3amnpaBOYHble CTaHUMM), MOXET MNPOBOAMTLCS Ha OCHOBAaHUK
nHcbopMauum 06 onepaLmoHHON AeATEeNbHOCTM 3TOro H6M3Heca nyTeM BbiAeneHUs U3 ero CTOMMOCTU
COCTaBNSIOLLMX, HE OTHOCALUMXCS K OLiEHUBAeMOW HeABVXXMMOCTMU.

184 bepepanbHbI CTaHAAPT oueHkM "ObLmMe NOHATUS OLEHKM, Noaxoabl 1 TpeboBaHus K nposeaeHuto oueHkun" (dCO N2o1), n. 15.

185 bepepanbHbIil CTaHAapT OLEHKM "OBLLUME MOHSATUS OLIEHKM, NOAXOAbI U TpeboBaHMs K MpoBeaeHuio oueHku" (GCO N21), n. 16.

186 bepepanbHbI CTaHAAPT oueHKM "ObLme NOHATUS OLIEHKM, Noaxoabl 1 TpeboBaHMs K nposeaeHuto oueHkun" (®CO N2o1), n. 17.

187 benepanbHbI cTaHaapT oueHky "OueHka HeasuxumocTn" (OCO N297), n. 23.
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[laHHbIN noaxoa Ans HEABUXXMMOMO U ABMXKMMOIO MMYLLECTBA Peann3yeTcs crieayowymMm METOAAMMU:
e MeToA NPSIMON KanuTannsaumun 4oXoaa;

e  MeTOA ANCKOHTMPOBAHHBIX IEHEXHBIX NMOTOKOB;

e MeToAbl, UCNOMb3ytoWMe Apyrue PopManM3oBaHHbIe MOAENN.

MeToa nNpsiMOM KanuTanu3auun goxoga

MeToa nNpsAMOM KanUTaNM3aUMM [I0XO[I0B MNpeAHasHayeH [N OLEHKU [eWCTBYIOLWIMX OBbEKTOB,
TeKyLLEee MCrosib30BaHNE KOTOPbIX COOTBETCTBYET UX Hanbonee achdekTMBHOMY MCnonb3oBaHuMio. OLeHKa
CTOMMOCTV HEIBMXXMMOIO MMYLLECTBA C MCMOMb30BAHMEM [IaHHOrO METOAA BbIMOHAETCA MYyTEM [ENEHMS
TUMWYHOTO rOAOBOIO A0XOAA Ha CTaBKY KanuTanv3auuu.

roe:

C — CTOMMOCTb, OnpeaeneHHas METOIOM MNPSIMON KanuTanusauumn 1oXoaa;
YO — unCTbIVi onepaLmnoHHbIN A0XOA;

K — koadhdumumeHT KanuTanmsaumu.

MeToA KanuTanmusaummn JOXOM0B UCMOob3yeTcs, ecnn'ss:

e TOTOKM [OXOAOB CTAbWbHbI ILl,J'II/ITeJ'IbeIl‘/‘I nepunoa BpeEMEHN, NpPeACTABNAOT coboi 3HAYUTENbHYIO
NOMOXUTENbHYIO BETNYUHY,

e TMOTOKM JOXOA0B BO3PacTaloT YCTOWUMBLIMU, YMEPEHHBIMUA TEMMAMMU.

ANropuTM pacyeTa METOZIOM KanuTanmnsaumu:

e OnpeaeneHue BeNMUMHbI NOTEHUMANbHOro BaIoOBOro 10X0A3;

e OnpeaeneHve BeIMUYNHbBI AeUCTBUTENLHOMO BasIOBOMO [10X0A3;

e OnpeaeneHue BeNMUMHbI ONePaLMOHHBIX PacXoaoB;

e OnpeaeneHve BeMMYMHBI YUCTOrO OMNepaLoHHOro J0X0Aa;

e onpeaeneHve KoadbuuneHTa KanuTanusaumm;

e  ONpeaeneHne pbIHOYHOW CTOMMOCTU 06bEKTA OLIEHKM B paMKax METo[a KanuTtanvsaLuu.

MoTteHunanbHbii Banosoi aoxop (MBA) — [0X04, KOTOPbIM MOXHO MOMYYMTb OT CAQYM B apeHay
HegBmwkuMocT npu 100%-HOM ee MCronb3oBaHMM 6e3 yyeTa BCex MoTepb M pacxoaos'®. Pacuer
nponsBoanTCs Mo opmyne:

NBA =S X Ciks.m,
roe:
S — apeHgyeMas nnowagb obbekTa OLEHKM, KB. M;
C1ke.m — CTABKa apeHHOM NNaThl 3a KB. M.

BenuunHa peiictBuTenbHOro Banosoro goxoaa (AB/) onpenensietcs nyTteM BHeceHUst K 3HayeHuto MB[
MonpaBku Ha 3arpy3Ky NnoMeLleHuii 1 Hefocbop apeHAHOW NniaThl.

ABA = NBA x (1 — Na) x (1 — NuA) + Anp,

188 QueHka HeaBMXMMOCTM nog ped. A. . pssHoBoi, M. A. ®egotoBoi. — M.: "®uHaHChl 1 cTatucTmka", 2007. C. 121.

18 QueHka HegBvXKMMOCTY Mog pea. A. T. TpssHoBoi, M. A. ®egotoBoi. — M.: "®uHaHck! 1 cTatucTuka”, 2007. C. 121.
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roe:

ABL — neicTBUTENbHbIN BaNOBOW AOXOA;

MBJA — noTeHUManbHbIN BasloBON A0X0A;

Ma — noTepu Npu cbope apeHaHoN NnaThl;

Mua — NOTEPU OT HEAOMCMOL30BaHWS MOLAAEN;
Anp — npoune Aoxoabl.

MoTepn apeHAHON NAaThl OT BaKaHCUM U Hepocbopa nnaTexen — 3TO CpeHero/joBasl Be/IMYMHa NoTepb
JI0X0/a, HamnpuMep, BCNEACTBME CMEHbl apeHJaTopoB, HapylleHusl rpaduvka apeHAHbIX MnaTexen,
HEMosIHOM 3aHATOCTU NoWwaaen v T. .

CylLecTBytOT cneayoLme crnocobbl onpeaeneHns rnokasartens norepbo:

e TOTEpPW MOMyT PacCYMTbIBaTbCA MO CTaBKE, OMpeaensieMon Ans TUMWYHOTO YPOBHS YMpaBfieHWsl Ha
[IAaHHOM CErMEHTE PbIHKa, TO eCTb 3@ OCHOBY 6EPETCS PbIHOYHbIN MOKa3aTeNb;

e Ha OCHOBE PETPOCNEKTUBHBIX M TEKYLUMX AAHHBIX MO OLEHMBAEMOMY O6BEKTY, TO €CTb aHANM3UPYIOTCS
apeHAHble A0roBOPbI MO CPOKaM AEWCTBUS, YacToTa UX Nepe3akioueHusl, BeNIMYMHa NepUoaoB Mexay
OKOHYaHWEM AEWCTBUSI O4HOMO AOroBOPa M 3aK/THOYeHWsl ApYroro 1 T. M.

Mpy 3cbdeKTMBHOM MeHeaXMeHTe, GOMbLION Mowaan 06beKkTa OUEHKM U TeKyLeM COCTOSIHUM pbiHKa
KOMMEPYECKON HeABWMKMMOCTM OCTaeTCs BEPOSITHOCTb TOrO, YTO YacTb MJowagen He 6yaeT chaHa
B apeHay unu He Byaet cobpaHa apeHHasi nnaTa C apeHayeMbIX nyoLwaaen.

Ha ocHOBaHWM MOHUTOPUHIa pblHKA TUMWYHBIM YCII0BUEM MPU 3aK/IIO4YEHUN OFOBOPOB apeHabl SBMSETCS
BHECEHWEe apeHAHOW NaThl aBaHCOBLIMU MATEXAMU M CTPAXOBOro B3HOCA, NMO3TOMY Npu cbope apeHaHOM
nnaTtbl ICnonHUTeNb NPUHUMaET notepu pasHbiMn 0%.

OnepauuoHHble pacxodbl — 3TO pacxodbl, HeobxoauMmble Ans  06ecnevyeHuss HopMasbHOro
(bYHKLMOHMpPOBaHNSA 06beKTa HEABUXXMMOCTY U BOCMPOM3BO/CTBA AENCTBUTENBHOIO BanioBoro goxoaal?!.

OnepauuoHHble pacxoabl Aenarcats?:

Ha YCJIOBHO-NOCTOAHHbIE,

YCNIOBHO-NepeMeHHble, nin aKCnayaTauMoHHbIE,

pacxobl Ha 3aMELLUEHNE.

K YC/NOBHO-NMOCTOSIHHbIM OTHOCATCS pacxodbl, pa3Mep KOTOPbIX HE 3aBUCMT OT CTEMeHu
3KCM/yaTaLMOHHOM 3arpy>XeHHOCTM 06bEKTa U YPOBHS NPEAOCTaBIEHHbIX YCIYT, @ UMEHHO:

e HaJor Ha MMYLLECTBO;
e M/IATEXM 3a 3eMESIbHbIN YUACTOK (3EMENbHBIV HANOr WY apeHaHas nnaTa);
e CTPaxoBble B3HOCHI (N1aTeXM Mo CTPaxoBaHMIO UMYLLECTBA);

e 3apaboTHas nnaTa (B TOM YmMCie Hanoru) obcnyxmBaroLwero nepcoHana (ecim oHa GpUKCMpoBaHa BHE
3aBUCMMOCTM OT 3arpysKku).

K yCNIOBHO-NepeMeHHbIM OTHOCATCS Pacxofibl, pa3Mep KOTOPbIX 3aBUCUT OT CTEMEHWN SKCM/TyaTaLMOHHO
3arpy>KeHHOCTV 06bEKTa W YPOBHSI NPeAOCTABNSIEMbIX YCIYT, @ UMEHHO:

e pacxofbl Ha yNpaBJieHVE;

e pacxoAbl Ha 3aK/4eHne AO0roBOpoB apeHabl,

190 QueHka HegBvXKMMOCTY Mog pea. A. . TpssHoBoii, M. A. ®egotoBoi. — M.: "®uHaHChl U cTatucTuka”, 2007, cTp. 123.

191 QueHka HeaBMXMMOCTM nog ped. A. . [psasHoBoii, M. A. ®egoTtoBoit. — M.: "®uHaHCbl 1 cTaTucTmka", 2007, cTp. 124.

192 QueHka HegBvXKMMOCTY Mog pea. A. . IpssHoBoi, M. A. ®egotoBoi. — M.: "®uHaHChl U cTatucTuka”, 2007, cTp. 125.
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e 3apaboTHas nnata (B TOM uncie Hanorn) obcnyknBarowero nepcoHana;
e  KOMMYHasbHble pacxozbl;

e pacxodbl Ha y6opkKy;

e pacxofbl Ha 3KCMyaTaumio U PEMOHT;

e Ha coAepXaHue TEPPUTOPUM N aBTOCTOSIHKM;

e pacxogbl No obecneyeHunto 6€30MacHOCTM U T. 4.

Ha pblHKe apeHabl KOMMEpYECKOW HEeABMXKMMOCTM WUCMOMb3YETCS MOHATWE, aHanorMyHoe MOHSTUIO
"OnepaLmoHHbIE YC/TOBHO-MEPEMEHHbIE pacxobl”, MMeHyeMoe "aKCryaTaunoHHble pacxoabl"'®3, [JaHHbIN
rokasaTteslb B AEHEXHOM BbIPaXXEHWM MOXET OblTb, Kak BKIOYEH B CTABKYy apeHAHOW nnaThl, Tak K
OMN/laYMBaTbCsl OTAENBHO.

BenuunHa Hanora Ha UMyLLECTBO

WAL

B cootBeTcTBUM ¢ rnaBoi 30 Hanorosoro Kogekca P® "Hanor Ha MMyLIECTBO OpraHusauunii" o6bekToM
HanoroobnoXKeHMss Mo Hanory Ha wmMywecTtso, HaunHas ¢ 01.04.2004 r., nNpu3HaeTCs ABUXMMOE U
HeABMKMMOE MMYLLECTBO, YyuTbiBaeMoe Ha 6anaHce B KayecTBe OOBLEKTOB OCHOBHbIX CpeAcTB, B
COOTBETCTBUM C YCTAHOB/IEHHbIM MOPSAAKOM BefeHus Oyxrantepckoro ydeTta. HanorosBas 6a3a
onpeaensieTcs Kak cpefHerofoBasi CTOMMOCTb MMYLLECTBA, NPU3HABAaeMOro 06beKTOM Hanoroob10XKeHus.

3akoHy r. Mockebl N264 oT 5 Hosi6pst 2003 1. "O Hanore Ha MMyLLECTBO OpraHu3aumin” (C U3MeHeHWsIMU Ha
25.11.2015 r.), HanoroBasi 6a3a Kak KagacTpoBasi CTOMMOCTb OOBLEKTOB HEABMXMMOIO WMMYLLECTBA
ornpeaensieTcsl B OTHOLLEHNN:

e  aAMWHUCTPATMBHO-AENOBbLIX LIEHTPOB M TOProBbIX LIEHTPOB (KOMMIEKCOB) 06LLEN NMoWaAblo CBbllle
3000 KB. M. M MOMELLIEHUA B HMX (KPOME MOMELLEHWUIA, HAaXOAALIMXCS B OMNEPATUBHOM YMpaBieHUn
OpraHoB rOCy[apCTBEHHOV BflaCTW, aBTOHOMHbIX, OHOMKETHBLIX WM Ka3E€HHbIX YUYPEXAEHWI), ecnun
COOTBETCTBYIOWME 34aHNS (CTPOEHUS, COOPYXXEHMUS), 3a MCKIIOYEHNEM MHOrOKBapTUPHbIX OOMOB,
pacnosioXXeHbl Ha 3eMefbHbIX Y4acTKax, OAWH M3 BUAOB Pa3pelleHHOro WCMOSb30BaHUS KOTOPbIX
npeaycMaTpUBaET pasMeLLeHNe ODUCHBIX 3AaHWIN AEN0BOro, aAMUHUCTPATUBHOIO U KOMMEPYECKOro
Ha3HauyeHus, TOproBbiX OObLEKTOB, O0OBLEKTOB 0OLECTBEHHOrO nuUTaHMs W (M) 6bITOBOrO
obcnyknBaHus;

e  OTAENbHO CTOSILMX HEXWUIbIX 3AaHUIA (CTPOEHUI, COOPYXeHWN) obLen nnoLaasto cabille 2 000 KB. M
M MOMeLeHUn B HUX, (DaKTUYECKM MCMOMb3yeMbiX B UENsX AEOBOr0, aAMWUHUCTPATMBHOMO WK
KOMMEPYECKOrO Ha3HaYeHWs, a Takke B LENsX pasMelleHuUsl TOProBblX O6bLEKTOB, 0OLEKTOB
06L1ecTBEHHOro NUTaHus U (UNKn) 06bLEKTOB BbITOBOrO 06CITYXXMBaHNS;

e PaCnoNOXXEHHbIX B MHOFOKBAPTMPHLIX AOMaxX HEXWbIX MOMELLEHWI, Niowaib KaXaoro U3 KOTopbIX
cbiwe 3000 KB. M, MpuvHagnexawmx OAHOMY WM HECKOSIbKUM COBCTBEHHMKAM, (aKTUyecKku
MCNOMb3yeMbIX AN1S pa3MelleHns ohurcoB, TOProBbiX 06BEKTOB, 06bEKTOB O6LECTBEHHOrO NUTaHUS U
(unn) o6bekToB H6bITOBOrO 06CNYXKMBAHUS;

e 06BLEKTOB HEABMXKMMOIO MMYLLECTBA MHOCTPAHHbIX OPraHu3aLUmi, He OCYLLECTBASIIOWMNX AeSTENbHOCTb
B Poccuiickon ®defepaummn Yepes NocTosiHHbIE NPEACTaBUTENbCTBA, @ Takke 0OGBEKTOB HEABMXKMMOMO
MMYLIECTBA MHOCTPAHHbIX OPraHM3aUuii, He OTHOCSLLMXCS K AEATENbHOCTU AaHHbIX OpraHu3auuvii B
Poccuiickoin deaepaumm yepes NoCTOsSHHbIE NMPEACTaBUTENBbCTBA;

e KWMbIX IOMOB U XWJIbIX MOMELLEHUIA, HE YUNTLIBAEMbIX Ha H6anaHCe B KAYecTBE 06bEKTOB OCHOBHbIX
CPEeACTB B MOPSAKE, YCTAaHOBNEHHOM A/1A BeAeHUs ByXranTepckoro yyeTa, Mo UCTEYEHUN ABYX NET CO
AHS MPUHATUS YKa3aHHbIX 06bEKTOB K ByXranTepckoMy y4eTy.

CTaBKu Hanora Ha uMyLLecTBa Ans MockBbl 1 MOCKOBCKOM 061acTi NpeacTaBieHbl B Tabnmue Huxe.

193 QueHka ans uenen 3anora: Teopus, NpakTMka, pekomeHgaumm, M. A. ®egotosa, B. tO. Pocniosa, O. H. Lep6akosa,
A. W. MblwaHoB. — M.: "®uHaHchl 1 ctatuctmka”, 2008, ctp. 310.

282



N E OTueT 06 oueHke NOCOKHWUM-CO-0475/18/1-4 o1 26.03.2020 r.
| ansa 3A0 YK "PBM Kanutan"

A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

Ta6bnuua 4. CtTaBkM Hasiora Ha UMyLLLECTBO

TaBKa Hasiora Ha UM TBO ANl MOCKOBCKOM
loa CrtaBKa Hanora Ha MMyLLLeCTBO ANA r. MockBbl Craeka Ha%0ra Ha HMYILECTEO A OCKOBCHO

obnactun
2018 1,50% 1,50%
2019 1,60% 1,50%
2020 1,70% 1,70%
2021 1,80% 1,80%
2022 1,90% 1,90%
2023 v panee 2,00% 2,00%

Ucroyrmk: 3akoH r. Mocksel N964 ot 05.11.2003 r. "O Hasnore Ha uMyLECTBO OpraHu3aLmi” (C U3MEHEHUSIMU Ha
20.11.2019 r.), 3akoH Mockosckos ob6ractu N9 150/2003-03 ot 21 Hos6pss 2003 r. (C M3MEHEHUSIMU Ha
22.10.2019r.)

[ns ocTanbHbIX O06BEKTOB HEABWMXXMMOrO MMYLLECTBA BE/IMYMHA Haslora Ha MMYLLECTBO MPUHMMAETCS
WcnonHutenem B pasmepe 2,2% OT CpeHErof0Bol OCTaTOYHON 6anaHCOBON CTOMMOCTM 06BEKTA OLIEHKM
Ha CJ'IGLI,ytOLLl,VIVI roa nocne Aatbl OLUEHKU. BennunHa AdMOPTU3aUNOHHbIX OTYUCNIEHUI NPUHATA Ha YpPOBHE
3,33% (cpok amopTu3aumm obbekTa coctaBnseT 30 NIeT) MO COXKMBLIEWCS MNPaKTUKE Ans 06beKTOoB
aHaNorM4yHoro Knacca.

B kauecTBe oCTaTO4YHON 6anaHCOBOM CTOMMOCTM HA ATy OUEHKW MPUHMMAETCS CTOMMOCTb, MOJSyYeHHas
B paMKax [A0OXOAHOro noaxoAa. JTo O6YCNOBMEHO TEM, YTO WCMOMb30BaHWE AaHHbLIX Byxrantepum
06 ocTaToyHOW 6anaHcoBOM CTOMMOCTM, @ TaKXe WHBEHTAPU3ALIMOHHON CTOMMOCTM B POCCUMICKOW
ﬂGVICTBMTEJ’IbHOCTVI 3a4acCTyto HENPUEMJIEMO, TaK KaK OHa MOXET OT/INYAaTbCA OT pblHO‘-IHOVI B HECKOJZ1bKO
pas.

Mo MHeHuo WcrnonHuTensi, HeobxoAUMbIM YCNOBMEM MONy4YeHWsl AOCTOBEPHOrO pe3yfbTaTa SIBASETCS
UCMoNb30BaHWe MeToda MocnefoBaTeNbHbIX NPUGAMKEHUI, NO3BONSIOLErO ONpeaenvTb UTepaLMOHHbIM
nyTem cnpaBeasimByto 6a3y Anst HaNoroobNoXeHWs, KOTopasi COOTBETCTBYET PbIHOYHOW CTOMMOCTM 06beKTa
OLieHKW, ONpeaenieHHON B paMKax [OXOAHOro NOAX0AQ, 3@ BbIYETOM CTOMMOCTY 3eMeNIbHOro yyacTka.

Mnarta 3a 3eMesbHbI yyacTok%4

MnaTa 3a 3emno — obLee HasBaHWe Ansl BCEX BMAOB 0b6s3aTeNbHbIX nnaTe>Ke17|, ynnaynBaeMbIX B CBA3U
C npaBoM YacTHOW COHBCTBEHHOCTU U UHBIX BELLHbIX npaB Ha 3eMio.

BblaensitoT cneaytolme oCHOBHble (POpMbI NJIaThl 3@ UCMO/Ib30BaHME 3eMESTbHBIMU YYaCTKaMMm:
e 3eMeflbHblii Hanor (40 BBeAEHWs! B AENCTBUE HaNora Ha HeABUXUMOCTb);
e apeHAHasl nnaTa.

3eMesibHbIA  HaANOr  YNiauvMBaeTcs  COBCTBEHHMKAMWM  3eMnu,  3eM/eBMafenbLamm "
3eM/enob30BaTeNsMI, KPOMe apeHaaTopoB. MocneaHne BHOCAT apeHaHyo niaTy.

MopsiAoK UCUMCNEeHWs: M yniaThl 3eMefIbHOro Hanora yCcTaHaB/IMBAETCs 3aKOHOAATeNbCTBOM Poccuinckon
®epnepauunn o Hanorax u céopax (rn. 31 HK PO).

3eMesbHbIN Hanor ycTaHaBnuBaeTcsl U BBoanTcs B genctane HK PO 1 HOpMaTMBHBLIMM NPaBOBbLIMK akTaMu
npeacTaBUTENbHBIX OPraHOB MyHULMMabHbIX 06pa3oBaHuin 1 0b6s3aTeneH K ynnaTte Ha TeppUTOPUSIX 3TUX
MYHMUMMNANbHbIX 06pa30BaHuii.

Hanoroesas 6asa onpeaenseTca Kak KaaaCtpoBas CTOMMOCTb 3€MEJIbHbIX Y4YaCTKOB, MPU3HaBaeMbIX
06BEKTOM HANOroo610XKeHMS.

Hanoronnarenbwmkamm npusHaroTca (ct. 388 HK PO):

e OpraHusauuu u cdumsmdeckme nuua, obnagatoLime 3eMesbHbIMU y4acTKaMu, NpU3HaBaeMbiMU 06bEKTOM
HanoroobnoXeHnsi B COOTBETCTBMM CO cTaTbell 389 Kopekca, Ha npaBe COBGCTBEHHOCTM, MNpaBe

194 http://jurkom74.ru/materialy-dlia-ucheby/poniatie-i-vidy-platy-za-zemliu, https://ru.wikipedia.org
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NOCTOAHHOIo (6eccpquoro) Nob30BaHUA UK NMpaBe NOXXM3HEHHOIO HaCNeEAYEMOro BnageHus, ecnm
MHOE HE YCTaHOBJIEHO HACTOALWMM MYHKTOM.

B OTHOLLEHWUM 3eMEefbHbIX YUYaCTKOB, BXOASALLMX B MMYLLECTBO, COCTaBNAOLLIEE MNAEBOW WHBECTULIMOHHbIN
oHAa, HanoronnaTeNblMKaMU NPU3HAIOTCSA YNPaBsAIoWME KOMMNaHuW. Mpu 3TOM Hanor yrniayvMBaeTcs 3a
CYET MMYLLLECTBA, COCTAB/ISIIOLLErO 3TOT NAEBOW MHBECTULIMOHHBIN (hOHA,.

He npu3HaloTCa HasoronsiaTesibLMKaMM OpraH13aumm n ranMyeckme nvua B OTHOLUEHUM 3eMENbHbIX
YYaCTKOB:

e HaxoAasdalWKUXCHa Ha npase 6e3B03Me34HOr0 CPOYHOIo noJs1ib3oBaHus;,
e [EpeaaHHbIX NO AOroBopy apeHdbl.

HanoroBble CTaBKM YCTaHaB/IMBAOTCA HOPMATUBHbIMW MPaBOBbLIMM akTaMU MPeACTaBUTENbHbLIX OpraHoB
MyHMUMNaNbHbIX 06pa3oBaHMi  (3akOHaMKM ropofoB deaepanbHOro 3HadyeHus MockBbl M CaHKT-
MeTepbypra) 1 He MOryT MPEBbILLATD:

e 0,3% OT KagacTpoBOWN CTOMMOCTU B OTHOLLIEHUW 3€MESIbHbIX YUYaCTKOB:

— OTHECEHHBbIX K 3eMJIIM CENIbCKOXO3SIMCTBEHHOrO Ha3Ha4YeHWs WM K 3eMNsaM B COCTaBe 30H
CENbCKOX03ANCTBEHHOMO MCnoJsib30BaHUA B noceneHnax n MNCMOJIb3YEMbIX ans
CENbCKOX03AICTBEHHOMO Nnpon3BOACTBa,

— 3QHATbIX OKWIWWHBIM  (OHAOM W OBBbEKTAMUM  MHXKEHEPHON  WMHPPACTPYKTYpPbl  XUIWULLHO-
KOMMYHasIbHOro KOMriekca (3a UCKoYeHMEM oMW B MPABEe Ha 3eMenbHbIN y4aCToK, MpUXoasiLLencs
Ha 06BEKT, HE OTHOCSLUMIACA K XUNULLHOMY (POHAY M K 06bEKTaM MHXKEHEPHON MHMPACTPYKTYphbI
XWUIULLHO-KOMMYHAbHOMO KOMMNIEKCa) Uv NPeaoCTaBAeHHbIX AN XUIMLLHOIO CTPOUTENbCTBA;

— npeaoctaBneHHbIX Ana JIMYHOrro noacobHoro XO3$|I>IICTBa, CcafoBoACTBa, OropogHu4yecTtesa Wn
XXMBOTHOBOACTBA,

e 1,5% OT KagacTpoBOWN CTOMMOCTU B OTHOLLEHUW MPOYMX 3EMESbHbBIX YYACTKOB.
ApeHaHas nnaTa
CornacHo cT. 65 3K PO 3a 3emnn, nepefaHHble B apeHay, B3VMaeTcs apeHaHas nnaTta.

MopsiAoK onpeaenieHns pasMepa apeHaHo NiaThl, NOPSAOK, YC/IOBUSI U CPOKM BHECEHUSI apEHAHON NNaThl
3a 3eM/Kn, Haxoasalmecs B COBCTBEHHOCTU Poccuiickon ®eaepauun, cybbekToB Poccuiickoin depepaunm
WM MYHULMNANIbHON COBCTBEHHOCTU, YCTaHAB/IMBAIOTCSl COOTBETCTBEHHO:

o [lpaBuTenbCcTBOM Poccuiickon deaepaumu,

e OpraHamu rocyaapcTBeHHOM BnacTu cybbekToB Poccuiickoin Geaepaumm,

e OpraHaMu MeCTHOrO CaMoyrpaB/ieHus.

Pa3Mep apeHHON NnaThl SABMSETCA CYLECTBEHHbLIM YCIOBUEM 10rOBOPa apeH/bl 3eMeJIbHOMo yyacTKa.

I'Iop;mox, YCnoBus U CPOKMN BHECEHUSA apeH,quﬁ nnaTbl 3a 3€EMENbHbIE Y4aCTKN, HaXoadlmneca B YacTHoM
C06CTBeHHOCTVI, YCTaHaB/IMBalOTCA AOroBopaMn apeHabl 3eMeflbHbIX Y4aCTKOB.

Pacxoabl Ha cTpaxoBaHMe — 3TO CTOMMOCTb MO AOroBOPY CTpaxoBaHus. Kak npaBwuio, CTOMMOCTb
Mo AOroBOpy CTPaxoBaHUSI MPUHUMAETCS M3 pacyeTa OCTaTOYHOW 6anaHCOBOWM CTOMMOCTM O6bEKTa MM
CTOMMOCTM 3aMELLEHNs C YYETOM M3HOCA. YETKUX KPUTEPUEB MO BESIMUMHE CTPAxXOBbIX OTYMCIEHWI
3aKOHOAATENbCTBOM P® He ycTaHOBneHO. Bo3MelleHne y6bITKOB MPOMCXOAUT MCXOAS M3 CTOMMOCTM
M 3aCTPaxoBaHHbIX PUCKOB, YKa3aHHbIX B [JOroBope CTpaxoBaHus. HopMa eXerogHbIX CTpaxoBbiX
OTUMCNIEHNIA, B COOTBETCTBMM C TUMOBLIM JOFOBOPOM CTPax0BaHMs Takux KoMMnaHwii, kak OAO "CK FAWAE",
OTKpbITOE CTpaxoBoe akumoHepHoe obectso (OCAO) "UHrocctpax”, rpynna "AnbdaCrpaxosaHue”, PECO
"TapaHTtns", FCK "tOropust”, 3A0 "I'YTA-CtpaxoBaHue" u ap., HaxoauTcs B ananasoHe 0,03-1,75% ot
CTPaxoBOW CTOMMOCTM!?®, B AaHHOM C/lyuyae Moj CTOMMOCTbIO CTPaxoBaHusi MOHMMaeTca 6anaHcoBast
CTOMMOCTb.

195 YHopMaLMOHHO-aHNIMTUYECKMIA BLOINIETEHD PbiHKA HeaBWXMMOCT RWAY N2238, aHBapb 2015 r., ctp. 103.
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Tabnuua 5. ba3oBbie Tapudbl N0 CTPAXOBaAHUIO UMYLLECTBA IOpUANYECcKUX nuy (3aaHums,
COOpY)XeHUA)

KoMmnanus Tapud, B % OT CTpaxoBo# CyMMbl
OAO "CK FAVAE" 0,05-0,35
OAO "AnbtaCrpaxoBaHue" 0,07-0,32
I'CK "tOropus" 0,09-1,75

3A0 "TYTA-CrpaxoBaHue"

NPON3BOACTBEHHbIE 3AaHNs 0,05-0,30
odUCHbIe 3aaHNs 0,03-0,20
TOProBble 34aHns 0,04-0,25

UcTourmK: IHGBOPMALMOHHO-aHATTNTHYECKUI BIO/IIETEHD PbIHKA HEABMKMMOCTU RWAY NO238, aHBape 2015 r.,
crp. 103.

3aTpaTbl Ha 3aMelleHne (pe3epB Ha KanuTasibHbliA PEMOHT)

KanuTtanbHbIM PEMOHTOM 3[aHWI SIBNSIETCS TaKOW PEMOHT, Mpy KOTOPOM MPOM3BOAMTCS YCUSIEHWE WM
CMEHa W3HOLWEHHbIX KOHCTPYKUMA, 060pyAoBaHUs, 3aMeHa WX 6onee NpOYHbIMK, A0NTOBEYHBIMU
¥ 3KOHOMMYHBIMM, YNYYLAIOWMMIA UX IKCMyaTaUMOHHbIE KayecTBa, 3@ MCKIIOYEHMEM MOJSHOM 3aMeHbl
OCHOBHbIX KOHCTPYKUMIA, K KOTOPbIM OTHOCSTCS BCE BMAbl CTEH, Kapkacbl, KaMeHHble ¥ 6GeTOHHble
(yHAAMEHTbI U T. M. MPpU KanuTasbHOM PEMOHTE CHUXAETCS U3HOC 34aHWIN U COOPYXKEHMIN. OH MOXET BbITb
BbIGOPOYHBIM (PEMOHT OTAE/NbHbBIX KOHCTPYKLUMIA) MW KOMMIEKCHBIM.

Pe3epB Mo KanuTasibHOMy PEMOHTY NPEeACTABNSIET CO60M CyMMy AEHEXHbIX CPEACTB, KOTOpble BMEHSAIOTCS
COBCTBEHHWKY B KaYeCTBe NepUOANYECKN OTKNAAbIBAEMbIX U3 TEKYLLUMX AOXOA0B OT 3KCMyaTaLmmn 34aHus
Ansi 06pa3oBaHnsa GoHAa hMHAHCMPOBAHMS PACXOA0B MO KanuTasbHOMy PEMOHTY AQHHOMO 34aHus.

KOMMNMIEKCHBIN KanuTasbHbI PEMOHT, OXBATbIBAOWMIA 34aHME B LESIOM, SIBASIETCS OCHOBHbIM BWAOM
JaHHOro peMoHTa. OH BKJIlOYAEeT 0ObIYHO 3aMeHY WM3HOLUEHHbIX YacTel, MepensiaHMpoBKY, MOBbILLIEHNE
6naroycTtpoicTBa. BblOOpOYHbIA KanuTasbHbIN PEMOHT MPOM3BOAWUTCS B 3AaHWUSAX, KOTOpble B LIESIOM
HaxoasiTCa B YAOB/ETBOPUTENIbHOM COCTOSIHMM, OfHAKO HEKOTOpble MX KOHCTPYKUMM M 060pynoBaHue
W3HOLLIEHBI, NMPULLSIN B HEYAOBNETBOPUTENBHOE COCTOSIHWE U HY)XXAAKOTCS B YCUNEHUM UM 3aMEHE. PEMOHT
TaKUX KOHCTPYKLUUIA NMPOBOAMTCS B NMEPBYIO OYEpeab.

PacueT pe3epBa No kanuMTarbHOMY PEMOHTY MOXET ObITb paccuMTaH CcneayowyMmn cnocobamm:
e pacyeT pesepBa Ha 3aMelleHne B % OT BOCCTAHOBUTENIbHOM CTOMMOCTM 06bEKTa;
e pacyeT pe3epBa Ha 3aMelleHNE B 3aBUCMMOCTU OT A0SITOBEYHOCTM 3aHWUIA;

e pacyeT pe3epBa Ha 3aMeELlEHMe C YYETOM MEPUOAMYECKON 3aMeHbl ObICTPOM3HALUMBAIOLLMXCS
YNYULLEHWIA.

Pacuet pe3epBa Ha 3aMeLyeHne B % OT BOCCTAaHOBUTE/IbHOW CTOMMOCTH O6bekTa

Mpu AaHHOM crocobe pacyeTa pe3epBa Ha KanuTasbHbI PEMOHT YCPeAHEHHas MepuoANYHOCTb
KanuTanbHOro peMoHTa onpeaenserca cuctemon [MMP  (MnaHoBO-NpeaynpeanTenbHbIX PEMOHTOB),
a YKPYMHEHHbIE eXeroAHble pacxofbl Ha HEro COCTaBSIOT B CPEAHEM OKOMO 2% BOCCTAHOBUTELHOM
CTOMMOCTM 3[4aHWiA. 3a CYET CPeACTB, MNpeaHa3HaueHHbIX ANS KanuTalbHOro PEMOHTA, OMauvunBaloTCs
npoekTHble paboTkbl, CMP, a Take paboTbl MO 3aMEHE M3HOLLEHHOrO 060pya0BaHMA e,

B kauectBe nepBoHayvanbHOM cToMMocTM CMP MOXET ObiTb MPUHATA BENMYMHA 3aTpaT Ha 3aMelleHne
(BOCMpoOM3BOACTBO) 06beKTa OLEHKM MO COCTOSIHMIO Ha AaTy OLEHKM, pacCuYMTaHHas B paMKax 3aTpaTHOro
nogxoda (MeToaMKa pacyeTa 3aTpaT Ha 3aMelleHue (BOCMPOM3BOACTBO) MnpuBedeHa B pasgene 1.4
HacTosiwero MpunoxeHns).

196 http://inf-remont.ru/buildrules/rul114/
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Pacuet pe3epBa Ha 3aMellEeHNe B 3aBUCMMOCTH OT A0OJIFOBEYHOCTHU 3AaHUA

YcpenHeHHass NepuoaAMYHOCTb  KanuTanbHOMO pEeMOHTa  onpeaeneHa cuctemon MMP  (nnaHoBo-
npeaynpeanTenbHbIX PEMOHTOB), @ HOPMATMB EXEroAHbIX OTUYMCIEHWM B % OT CMETHOWM CTOMMOCTYU
KOHCTPYKUMM onpegensncsa Ha ocHoBaHum MPP  3.2.23-97 "MeTtoamyeckne pekoMeHZaumMu no
3KOHOMMYECKOMY  OBOCHOBaHWIO  MPUMEHEHWSI  KOHCTPYKTMBHBIX ~ 3/IEMEHTOB W TEXHOJIOTWUNA,
obecrieumBalowMX MOBbIWEHNE 3DPEKTUBHOCTM MHBECTULIMIA 3@ CYET CHVDKEHWUSI SKCMIyaTaUMOHHbIX
3aTpaT, MOBbIWEHMS AOMFOBEYHOCTU 3AaHUA U COOPYXXEHWI, COKpaLLEeHMsI MPOAOSIKUTENBHOCTU
CTpouTenbCTBa U APYrnxX 3(PMEKTUBHBIX PELIEHWI NPU MOBbIWEHUN €AMHOBPEMEHHLIX 3aTpaT npwu
NPOEKTUPOBAHUN N CTPOUTENLCTBE U OJJHOBPEMEHHOM POCTE CMETHOMN CTOMMOCTM"!Y7,

HopMaTuB eXxeroaHbiX OTUNCIIEHMI 3aBUCUT OT CpoKa Ciy>bbl 06bekTa (Tabnmua Huxe).

Ta6auua 6. HopmaTuBbl Ha BOCCTAaHOBJIEHUE CTPOUTEJIbHbIX KOHCTPYKLUWA 30aHUN
B 3aBMCUMOCTM OT 4OJ/ITOBEYHOCTHU

HopmaTuBs exeroaHbix OTYMUC/IEHUH B HopmaTue exerogHbix

[lonroBe4yHOCTb B rogax %o OT CMETHOI CTOMMOCTU Aonrosiq:l:;;; oTuYuCnieHni B %o OT CMETHOM

KOHCTPYKUMMU CTOMMOCTM KOHCTPYKLMK
2 50,00% 48 2,10%
4 25,00% 50 2,00%
6 16,70% 52 1,90%
8 12,50% 54 1,80%
10 10,00% 56 1,79%
12 8,30% 58 1,72%
14 7,10% 60 1,65%
16 6,20% 62 1,61%
18 5,60% 64 1,56%
20 5,00% 66 1,52%
22 4,50% 68 1,47%
24 4,20% 70 1,43%
26 3,80% 72 1,40%
28 3,60% 74 1,35%
30 3,30% 76 1,30%
32 3,10% 78 1,28%
34 2,90% 80 1,25%
36 2,70% 85 1,10%
38 2,60% 90 1,11%
40 2,50% 95 1,05%
42 2,40% 100 1,00%
44 2,30% 125 0,80%
46 2,20% 150 0,67%

Ucroyuruk: http.//ohranatruda.ru/ot_biblio/normativ/data_normativ/5/5390/#i831042

B kauecTBe nepBOHayanbHOM cToMmMocT CMP MOXET 6biThb MPUHATA BENMYMHA 3aTpaT Ha 3aMelleHue
(BOCMPOM3BOACTBO) 06bEKTa OLIEHKM MO COCTOSAHMIO Ha AATy OLIEHKM, pacCuMTaHHasi B pamMKax 3aTpaTHOro
noaxoaa (MeToAMka pacyeTa 3aTpaT Ha 3aMelleHne (BOCMPOM3BOACTBO) MpuBedeHa B pasgene 1.4
HacTosLero MpunoxeHus).

197 http://ohranatruda.ru/ot_biblio/normativ/data_normativ/5/5390/#i831042
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Pacuert pe3sepBa Ha 3aMeLLEeHUE C YHYETOM NEPUOANYECKON 3aMeHbl 6bICTPOMU3HALLMBAIOLLUXCSA
yAyuyLueHUi

K pacxoaaM Ha 3aMelleHne OTHOCATCS pacxofbl Ha MEpPUOAMYECKYHD 3aMeHy ObiCTPOU3HALIMBAOLMXCS
ynydlleHnii - (KpoBns,  MOKPbITUE MOMa, CaHTEXHMYeckoe 060opyaoBaHWe,  3NeKTpoapMatypa).
MpeanonaraeTcsi, 4YTO [AEHEXHble CPeACTBA pPE3epBMPYIOTCA Ha cyeTe. PesepB Ha 3aMelleHue
PaCCYMTBIBAETCS C YYETOM CTOMMOCTM GbICTPOM3HALLMBAIOLLMXCA aKTMBOB, NMPOAOHKUTENBHOCTM CPOKA MX
MONE3HO CNy>6bl, @ TAKXKE NMPOLIEHTOB, HAUUC/ISIEMbIX Ha aKKyMy/MpyeMbIe Ha cYeTe cpeacTeale,

Pe3epB No KanuTasbHOMY PEMOHTY NPEACTaBNSET CO60W CyMMY AEHEXHbIX CPEACTB, KOTOPhIE BMEHSIOTCS
COBCTBEHHUKY B KQYecTBe Nepuoanyecky OTKIaAbiBAEMbIX U3 TEKYLLUMX AOXOAO0B OT 3KCM/lyaTaummn 34aHus
ans obpasoBaHusl GoHAa (UHAHCMPOBAHMSI PacxofloB MO KanuTaslbHOMY PEMOHTY AAHHOro 3AaHusl.
CornacHo XxapakTepuCTMKaM O6beKTa OLEHKM KanuTasbHbli PEMOHT 6ydeT npoBoaUTLCA'®® oauH pas
B 20 net. PacyeT BeNMUMHbI pe3epBa Mo KanuTasibHOMy PEMOHTY YYUTbIBAET CTOMMOCTb AEHET BO BPEMEHM.

PacyeT pacxooB Ha co34aHMe pe3epBa Mo KanuWTaJlbHOMY PEMOHTY MPOM3BOAMTCS UCXOAS U3 CIIEAYHOLMX
NpeanochIIoK:

e 3aTpaThl Ha KanuTasbHbIM PEMOHT COCTaBNAOT OKoNMo 50% (yAenbHbIi BEC KOPOTKOXUBYLLMX
3/1IEMEHTOB) OT MHBECTULMOHHOIO BrokeTa cTtpoutensctea obbekTa (JK3);

e [0NS KOPOTKOXMBYLUMX 3/IEMEHTOB, MOAJEXALMX BOCCTAHOB/IEHUIO MPWU KanuTasbHOM PEMOHTE
3paHus, coctasnsieT okono 30% ([ks);

o nepnoanyHOCTb NpoBeAEHNA KaNMTallbHbIX PEMOHTOB 34aHUA;

e  YBE/IMYEHME CTOMMOCTU KOPOTKOXMBYLUMX SIEMEHTOB MNpeaycMaTpUBAETCA Ha YpPOBHe WHdNAaLmm
pybns;

e  HaKoMN/eHMe MPOUCXOANT Mo 6E3PUCKOBON CTaBKe, MPUHATON B paMKax OTYETa paBHON 3DhEKTUBHOM
OOXOAHOCTU K noralleHuio no rocyaapCrBeHHbIM O6J'IVIFaL|,VIF|M.

[ns pacyeTa CyMMbl eXerofHbIx naatexein B pe3epBHbIi oHA npuMeHsieTcst dopMyna daktopa ¢oHaa
Bo3MelLeHns (SFF), nokasbiBatowas BENMUMHY PaBHOBENMKMX MiaTexen, KoTopble 6bl akkyMynvMpoBanm
Ha CYeTe K KOHLlY CpOKa aHHyWUTETa OfHY AEHEXHYIO efnHULY:

SFF= —— —
(1+i)" -1’

roe:
i — CTaBKka AMCKOHTUPOBaHWS;
N — nepuoj AMCKOHTMPOBaHUS (COOTBETCTBYET NEPUOANYHOCTU NPOBEAEHUS KanuUTanbHOrO PEMOHTA).
CyMMa exerofHblx 0TYMCNeHnin B pe3epBHbI coHa (PD) onpeaensietcs no cdopmyne:

P® = SFFXFV(3c)x k3 x[1kB,
roe:

FV(3c) — CTOMMOCTb KOPOTKOXMWBYLLUMX 3/IEMEHTOB HA MPOrHO3HYK AaTy MPOBEAEHUS KanuTanbHOro
PEMOHTa;

OK3 — 0019 KOPOTKOXMBYLLMX D/IEMEHTOB;

OKB — [0/ KOPOTKOXMBYLUMX 3/IEMEHTOB, MOoANeXalumx BOCCTAHOB/IEHWUIO MPWU KanuTasbHOM peMOoHTe
30aHu4.

FV (3c) =PV (3c) xKys,

198 QueHka HeaBMXMMOCTM nog ped. A. . psisHoBoi, M. A. ®egoToBoi. — M.: "®uHaHChl 1 cTaTucTmka", 2007, cTp. 125.

199 Mpunoxenue 2 kK BCH 58-88 (p).
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roe:
PV(3c) — cTtoMMoCTb CTpOUTENBbCTBA aHAIONMYHOro 06bEeKTa;
KyB — K03(hdMUMEHT yBENTMYEHNS CTOMMOCTN KOPOTKOXMBYLLMX 31EMEHTOB 3a CYET POCTa MHMNSLMN.

Pacuer 3HauyeHuss KyB OCHOBbIBasiCS Ha MpOrHo3e WHMAAUMM, NpU COCTABIEHUM KOTOPOro 6biin
NpOaHanM3MpoBaHbl  AaHHble  MHMOPMALUMOHHOIO areHTcTBa "POCOM3HECKOHCAnTUHI", areHTCTBa
"Bloomberg" 1 "KoHuenumm gonrocpo4HoOro coumanbHO-3KOHOMMYECKOro pa3suTtust PO Ha nepuog go 2020
r.", paspaboTaHHO MUHUCTEPCTBOM 3KOHOMMYECKOrO pa3BuTUS U ToproBian PO. PacueT koadduUmMeHTa
YBEJIMYEHMUS] CTOMMOCTM KOPOTKOXMBYLLMX 3/IEMEHTOB 3a CYET pPOCTa MHMNSLUMM NpUBEaEH Tabnuue.

Pacxoabl Ha ynpaB/ieHue 06beKTOM

B paMkax TeKyLLMX 3aTpaT, CBA3aHHbIX C 3KCM/yaTaumnein o6bekTa, NPUHSATO BbIAENATb PAacXo/ibl, CBS3aHHbIE
BO3HarpakaeHWeM ynpasnstolen KoMMnaHuu.

Ycnyrv ynpaensiolelit KOMnaHum BKIOYaloT B cebsi:

e  aHanu3 3(pdEKTUBHOCTUN AEATENBHOCTM 0ObEKTA;

e OnpeaeneHne NpUOPUTETHBLIX HAMNpPaBIEHU AESTENBHOCTU, CTPATErUM pasBUTUS;
e MeponpuaTua no pabote C NepcoHanom;

e  MapKETUHroBble MEpOMpUSTUSI, HamnpaBfieHHblE Ha YBEIMUYEHWE YPOBHSI 3arpy3Kku/3anosiHseMOCTU
M JOXOAHOCTU 0BbEKTa.

Pa3mep BO3HarpaXxaeHus yrnpasnstolein KoMnaHuy onpeaensieTcs NepeyHeM 1 coaep)kaHueM ycnyr.

CornacHo [AaHHbIM NPodECcCMOoHaNbHbIX YYacTHUMKOB PbIHKA?%, crneuuanvsupyiowmxcs Ha  pblHKE
KOMMEPYECKON HeABWMXMMOCTM MOCKOBCKOMO pPerMoHa M NpeaocTaBAsioWmMX YCIyr No KOMMIEKCHOMY
ynpaBneHUo 34aHNAMM, SKCryaTaumm n CoOnpoBOXXAEHUIO NMPOEKTOB, CTaHAAPTHasA CXeMa Npu NCHUCNEHUN
onnaTtbl 3a YCIyrM ynpaBnsioweid KomnaHuu B cpegHeM coctaBnsieT 0,5-10% oT peicTBUTENBHOIO
BasloBOro Aoxo4a, Npu ynpasieHun TOProBbiM LIEHTPOM 3Ta naHKka Bblwe — 25-30%.

CyLlecTByeT HECKO/IbKO METOAMK MOACYETA BO3HArpaXkaeHus, HanpuMep:
e  Ha rapaHTMPOBaHHOM [I0XOAE COBCTBEHHMKA;
e Ha MPOLIEHTE OT BbIPYUKM.

TUNWMYHBLIA pa3Mep BO3HArpaXaeHust ynpaensitowelt KoMnaHnm B % OT BbIPyYKM MpuBeAeH B Tabnwuue
HMXe.

Ta6bnuua 7. Paamep Bo3Harpa)kaeHus ynpassiowein KOMNaHUM 06 beKTOB KOMMEPUYECKO!
HeABMXUMOCTHU

XapakTepucTtukm 3HaueHune, % OT BbIPYHYKHN
Haunbonee xapakTepHoe 3HayeHne 1-3%
[nsi HebonbLINX 06bLEKTOB 5-10%
[na o6bekToB nnowazabto cebiwe 100 ThiC. KB. M 0,5-1%

UcToyHmnK: VIHOOPMALIMOHHO-GHA/TUTUYECKUU BIO/IIETEHD PbIHKA HEABMXMMOCT RWAY NO234, ceHTabps 2014 r.,
crp. 123

OnpepneneHne pacxonosB Ha 6pokepnak (areHTCKoe Bo3Harpa)kaeHue)

KOMUCCHOHHBIE pacxo/ibl NPeACTaBsAoT COB0M pacxo/bl, KOTOPbIE HECET COBCTBEHHMK, OMaynBas yciyru
PUENTOPOB MO OpraHM3aLMn UMK peann3aLmmn 1 caayuv B apeHay NOCTPOEHHbIX nnoliaaen. KOMUCCUMOHHbIE
pacxopl MO CAaye TOProBbiX NJIOLWAAEN KOMIIeKCca B apeHay onpeaeneHbl Ha OCHOBE CpeaHEPbIHOYHOIo

200 "NOT MenemxmeHT", "LlennenuH" (Zeppelin), "MATOPWH", New Life Group, "Moit om", Clearlink, "CepBucHble TexHonornun",
OAO "YK "MaHexHas nnowagp", "®parpa" (Fragra), Colliers International FM, "CraHaapT-cepsuc”, Sawatzky Property Management,
"PocunBectOTenb", "®acnnutun Cepaucus Pyc" — npeactasutenscTtso ISS,"XCI LlaHaep PYC" (M+W Zander), Placon property
management, BlackStone Keeping Company, Forum Property Management, IFK Hotel Management, "MPM Group-ynpasneHue
HEeABMXXMMOCTbIO".
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YPOBHSI KOMUCCHMOHHbIX PacX0/loB, KOTOPbIA COCTaBnseT oT 7 A0 9% OT rofoBOM apeHaHOW NnnaThl,
B3/IMaeMol C apeHAaTopOB.

YpoBEHb KOMMCCMOHHBIX PAcXoAoB Obll MPUHAT WCMOMHMTENEM Kak OJHOMECSYHasl apeHaHas nnata
OT CAaHHbIX nowazen u paseH 8,33% OT ro4oBoOV apeHAHOMN NnaThl.

YucTbiii onepauunoHHbiii goxon (YOA) — ApeilcTBuTENbHbIN BanoBon aoxod (ABM) 3a MUHycoM
onepaumoHHbIX pacxoaos (OP).

PacueT npounssoauntcsa no gopmyne:
yoa = ABA - OP,
roe:
OB — neicTBUTENbHBIM BafIOBOM A0X0A NPU 3KCNyaTaummn 06bekTa;
OP — onepaunoHHble pacxoabl.

[ns onpeneneHvsl CTaBkM KanuTanu3auumn/AMCKOHTUPOBAHMSI, KakK MpaBuio, NPUMEHSIIOTCS Crieaytolime
MeTOob!:

e MeTOA MOHWUTOPUHIA PbIHOYHBIX AAHHbIX (3KCTPAKLMK);
e METOA CPaBHEHWS anbTePHATUBHBIX UHBECTULWN;
e MeToA KyMYNSITUBHOIO MOCTPOEHMS.

MeTog onpefeneHvst CTaBku KanuTanmsauuu (ﬂ,VICKOHTVIpOBaHVIFI) JomkeH 6biTb cornacoBaH C BMAOM
MCNOJIb3yEMOIro AEHEXHOIo NOTOKaA.

OnpepeneHne CTaBKU Kanutaausaluum METOAO0M PbIHOUYHOM SKCTPaKLnn

BennunHa koadduumneHTa kanutanusaummn K onpeaensieTcs no cneayouein opmyne:
K = (ABA-OP)/L,

roe:

OB — neicTBUTENbHBIM BafIOBOM AOX0/ NMPU 3KCMyaTalmmn 06bekTa;

OP — onepaunoHHble pacxogbl;

L} — ueHa obbekTa (nosyyeHHas MyTeM KOPPEKTUPOBKYM LIEHbI MPEANOXEHNS Ha TOpr).

OnpepeneHue CTaBKU Kanutaamsauum METOAO0OM KYMYJIATUBHOIO NOCTPOEHUS

MeToa KyMynsiTUBHOrO MOCTPOEHWUS NpefycMaTpUBaET pacyeT CTaBKU Kanutanusauum C UCNob30BaHNEM
6e3pnCcKoBOI CTaBKkM B kKayecTBe 6a30BOW, K KOTOPOW NpMOBaBASIIOTCS pUCKOBbLIE HaAbaBKM.

PacueTt koadduumeHTa kanutanusaumm K npegnonaraeT onpeaeneHue ctasku goxofa (On) v HOPMbI
Bo3BpaTa kanutana (Of).

K =0On + Of
OnpepeneHne craBku Aoxoaa

CraBka goxoga On oTpaxkaeT Tpebyemyto HOpMy NpubbIIM Ha KanUTaNOBIOXEHUS CO CPAaBHMMbIM PUCKOM.
CraBka On (M1 cTaBKka A0X0Aa Ha MHBECTULIMOHHBIV KanuTa), pacCuMTbIBAETCS MO creaytoLen popmyne:

On=BC+P+/1+M,
rge.
BC — 6e3punckoBasi CTaBka AOX0Aa;

P — npemus 3a puck, COOTBETCTBYIOLLAS PUCKY BNIOXEHUS B [AaHHbIM akTUB (MpemMus 3a puck
WHBECTUPOBaHUS);

J1 — npemMus 3a HU3KYIO JIMKBUOHOCTb ob6bekTa;

M — npemus 3a WNHBECTULIMOHHbIN MEHEXKMEHT.
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OnpepeneHune 6e3puCKOBOI CTaBKU

[ns noTeHUManbHOro MHBecTopa 6e3punckoBasi CTaBKa MpPeACTaBiseT COBOM anbTEPHATMBHYIO CTaBKY
[10X0[a, KOTopasl XapaKTepu3yeTcsl OTCYTCTBUEM PUCKa WM €ro MUHMMarbHbIM 3HA4YeHUEM. B kayecTBe
6e3pUCKOBON CTaBKWM, KakK TMpPaBWIO, WCMOMb3YeTCS HOPMa [AOXOAHOCTU MO MNPaBUTENbCTBEHHbLIM
obnuraumsm,

BespuckoBasi CTaBka KOMMEHCUMPYET CTOMMOCTb [EHEr BO BPEMEHM MPU MPaKTUYECKU HY/IEBOM YPOBHE
pucka. O6blYHO NoA 6E3PUCKOBOM CTaBKOW MOHMMAIOT HOPMY C/IOXHOMO MpPOLIEHTa, KOTOpYlD B BUAE
NPUGHLININ MOXXHO MOMYUNUTL NMPU BIOXKEHWUN EHEr B aBCOMOTHO HaZleXHble (MHAHCOBbLIE aKTMBbI. K TakuM
B/IOXXEHWSAM OTHOCSATCSA MHBECTULIMM B rOCYAAPCTBEHHbIE 0NrOBble 06513aTENbCTBA.

B pamMkax ofHOV CTpaHbl TPYAHO HAWTW KaKOW-NM60 MHON MHBECTMLMOHHLIA 0ObeKT, Aarowwmi 6onblue
rapaHTMi nosny4eHns UKCMPOBAHHOMO A0XO0AA, MO CPaBHEHWUIO C MPaBUTENbCTBEHHBIMU OBNIMFaLMSAMU.
TakuM o0bpa3oM, 6e3pUCKOBOE BIIOXKEHWE MPUHOCUT, KakK MPaBWSIO, KAKOW-TO MWHUMAsbHbIA YPOBEHb
[OX0Aa, AOCTAaTOYHbIN ANS MOKPLITUS YPOBHS MHGAAUMM B CTPAHE U PUCKA, CBS3aHHOIO C BIIOXKEHWEM B
[aHHYIO CTpaHy.

B kauecTBe 6€3pMCKOBOM CTaBKM WCMOMHUTENEM MPUHSATA CpPeAHECpPOYHasl CTaBKa FOCYAapCTBEHHbIX
LieHHbIX Bymar (obnuraumin enepanbHOroO 3aiMa):

e Bup obnuraumit: F’KO-O®3.

e Cpok — cpefgHecpoyHasl, % rogoBbliX.

e UcTouHuk uudopmaumm: http://www.cbr.ru/hd_base/gkoofz_mrprint.asp.
OnpeaeneHve NPeMUMU 3a PUCK MHBECTUPOBaHUSA

Bce MHBECTMUMM, 3@ WCK/IOYEHMEM WMHBECTMUMI B rOCYAApCTBEHHbIE LEHHble GyMaru, umeloT 6onee
BbICOKYIO CTEMEHb PUCKA, 3aBUCSLLYIO OT 0COBEHHOCTEl OLieHMBAeMOro Buaa HeABMXMMOCTH. YeM GonbLue
PUCK, TEM Bbille AO/MKHA 6blTb BEIMUMHA MPOLEHTHOM CTaBKM, YTO6bI MHBECTOP MOr B3Tb Ha Cebsi pucK
Mo KakoOMy-/IM60 MHBECTULIMOHHOMY MPOEKTY.

MpeMus 3a pUCK BIIOXKEHWI onpeaeneHa METOAOM B3BELLEHHOW OLIEHKW PUCKOB. [JaHHbI METOA pasaensieT
PVCKM Ha CUCTEMATMYECKME U HECUCTEMATUYECKMNE, @ TakXKe Ha CTaTUYHbIE U AMHAMUYEeCKUe.

CucreMaTnyeckne puCckM — 3TO PUCKK, 3aTparmBarolne BCeX y4aCTHUKOB MHBECTULMOHHOIMO PbiHKA U HE
CBA3aHHbIE C KOHKPETHbLIM 06bEKTOM.

HecucremaTuyeckme pucku — 3TO PUCKU, NMPUCYLLME KOHKPETHOMY OLIEHBAEMOMY 06BEKTY HEABKMMOCTM
1 HE3ABMCUMbIE OT PUCKOB, PACMPOCTPAHSIOLIMECS Ha ApYrve O6BbEKTDI.

CTaTUYHbIV PUCK — 3TO PUCK, KOTOPbIA MOXHO paccuuMTaTb U NEPenoXuTb Ha CTPaxoBble KOMMaHuN.
JMHaMMYecKunii pUck — 3TO pUCK NOTEPU NPEANPUHNMATENBCKOrO LIAHCA Y SKOHOMUYECKON KOHKYPEHLIMMN.
AnropuTM pacyeTa NpPeMMn 3a pUCK MHBECTUPOBAHUS:

e OueHuBaeTCsa Kaxablii puck B 6annax. YeM Bbille YpOBEHb BMSIHUSI paccMaTpyBaeMoro daktopa Ha
CTOVMMOCTb, TEM BbILLE 3HAYEHNE PUCKA.

— HM3Koe 3HayeHue — Ao 2%;

— 3HauyeHue HuXe cpeaHero — Ao 4%;
- CpefHee 3HayeHue — 1o 6%;

— 3HayeHue BbllWe cpeaHero — Ao 8%;
- BbICOKOe 3HayeHne — cBbiwe 8%.

e OnpenensieTcs KONMMYECTBO HabMIOAEHMA Kak CyMMa PUCKOB B KOJIMYECTBEHHOM  BbIpaXXeHUM
no kaxxgomy cronbuy "Kateropum pucka" (ni).

o OnpenensieTcsl B3BELLEHHbIA UTOr MO KaxaoMy ctonbuy "KaTeropumsi pyucka" kak npou3sBeaeHue CyMMbl
pucKoB Ha 6annbHyto oueHky (ki=ni x 6ann).

e OnpepensieTca cyMMa (pakTOpOB Kak CyMMa Bcex B3BelleHHbIX utoros (k=2ki).
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e Onpepensetcs cpeaHEB3BELIEHHOE 3HayeHne 6anna Kak 4yacTHoe OT AeneHust cyMmbl daktopoB (k)
Ha KONMMYecTBO (hakTOpoB (PUCKOB). 3aTeM MOJIyYEHHOE 3HAUeHME BbIPAXAETCS B MPOLEHTaX, LieHa
ogHoro 6anna — 1%.

Ta6nuua 8. Pacuer npemMum 3a pUCK MHBECTUPOBAHUSA B 06bEKT

N2
n/n Bua n HaumeHoBaHue pucka Karteropus pucka 1 2 3 4 5 6 7 8 9 10
CUCTEMATUYECKMIA PUCK
YXyAlweHue obLuen o
1 YA I:Ll [OUHAMUYHbBIV
3KOHOMUYECKON CUTYaLmn
TeHaeHUMM pa3BuTus "
2 ACHUMV P AMHAMUYHBIN
3KOHOMUKMN B permoHe
N3MeHeHWe deaepanbHOro unm o
3 AVHAMUYHBIN
MECTHOrO 3aKOHOAATEeNbCTBA
HecucremaTuueckuin puck
MpupoaHble U Ype3BblYalHblE o
4 pvpoA P CTaTUYHbIN
QHTPOMOreHHblE CUTyaLun
5 YCKOpPEHHbIN U3HOC 3aaHus CTATUYHbII
HenonyueHne apeHaHbIX "
6 u o PerAl AVHAMUYHBIN
nnarexen
7 HeapheKTUBHbBI MEHEIKMEHT [MHAMUYHBIN
CnoxHocTn obecrneveHns o
8 o o ANHAMUYHbIV
MHXXEHEPHOW MHbPaCcTPyKTypoit
YXyALeHWe TpaHCNOpTHOM .
9 YA P p AVHAMUYHBIN
[OCTYNHOCTH obbekTa
HenpasunbHoe odopmneHne o
10 P dop AVHAMUYHBIN
[IOroBOPOB apeH/bl
KonuyectBo HabnoaeHuin ni
B3BeLLEHHbII uTor ki
Cymma chakTopoB k
KonnyectBo dakTopos 10
CpepHeB3BeLLEHHOE 3HaveHne
pea k/10

6anna

BenuuuMHa nonpasku 3a
puck (1 6ann = 1%)

Ucroyurnk: http.//dom-khv.ucoz. ru/index/premija_za_risk_viozhenija_investirovanija/0-359
OnpepneneHve NpeM1Un 3a HU3KYHO JIMKBUAHOCTb

MHBeCTOpbI, BKNAAbIBaOLLIME CBOM KanuTan B 06bEKT HEABMXMMOCTM, 60sblle 03a60YeHbl OTCYTCTBUEM
NMKBUAHOCTM, YEM MHBECTOPbI, BKMIAaAbIBAlOWME CBOW KanuTan B LEHHble 6ymaru. [Ons 3akioyeHus
HaZIeXXHOM CAENKM MO npoaa)e 06bekTa HEABMXXMMOCTY MOXET MOHaAo0buTbcs 6onee AnUTENbHOE BPEMS
(Heckonbko MecsueB). MNMpoaaBeLl, KOTOPbIM XOYeT MpoAaTh HEABMXXMMOCTb B TEUYEHME OMPEAESIEHHOMO
BPEMEHW, 06bIYHO BbIHY)XXEH COrNallaThCa Ha 601€e HMU3KYIO LIEHY UM HA MEHEE BbIFOAHbIE YC/I0BUS.

®akTop NMMKBMAHOCTU MMeeT 60bLIoe 3HaUYeHVE NpU NpoAaXke HeABMXXMMOCTU C OrpaHUYEHHbIM CPOKOM
3KCNo3uumK. MIMesi BO3MOXXHOCTb NpoAaBaTh HEABMXXMMOCTb MO PbIHOYHOM LIEHE, KOTOpas onpeaensercs
npyv HOPMAasibHOM CpPOKe 3Kcno3uumm (Nocne agekBaTHOMO0 MapKEeTUHra), COBCTBEHHMK MOAYYUT AEHbMU
B TEYeHMe 3TOro HOPMaabHOMO CpoKa npofaxn. Kpome Toro, y Bnagenbla UMeEeTCs BO3MOXHOCTb AenaTb
CKMAKY C PbIHOYHOW LIEHbI NPOAAXW NS TOro, YTobbl OCYLLECTBUTL NPoAaxy B 605ee KOPOTKMIA CPOK.

MpemMns 3a HU3KYH NIMKBUAHOCTb PACCUMUTLIBAETCA WCXOAS W3 CPEAHEPLIHOYHOrO CpOKa 3SKCMO3WLMM
no cneaytoLlen hopmyne:

J1 = 6e3puckoBas CTaBKa X CPOK 3kcno3nummn (MecsaueB)/12
Onpenenel-me npeMumm 3a VIHBeCTVILlMOHHbIﬁ MeHeaAXMEHT

Puck ynpaBneHna HeaABMXUMOCTbIO OTpaXaeT MnoTeHUMalbHyl0 BO3MOXXHOCTb He3¢)¢)eKTVIBHOFO
ynpaBnieHua C06CTBeHHOCTbIO, YTO MOXET npuBeCctM K CHWXKEHUK ee  CTOMMOCTWU. Yem
cneunannsnpoBaHHee CO6CTBEHHOCI'I:, TEM BbILLE PUCK YNpaB/1E€HUA.
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>NEO

MNpemusa 3a WMHBECTULIMOHHBIA MEHEIXXMEHT onpeaendaeTca puCKOBaHHOCTbHO U CITOXHOCTbIO KOHKPETHOIO
WHBECTULMOHHOIO pelleHns. BennunHa [aHHOM npeMmn B NoAaBAOWEM 60nbLWNHCTBE cny4aen
PaCCYUTLIBAETCA 3KCNEPTHO UIN HA OCHOBAHUN paHXWUPOBaHUA PUCKa MO naTMbannbHOM WkKane:

e  Hu3Koe 3HayeHne — 1%;
e  3Ha4yeHue Huxe cpeaHero — 2%;

e CpeaHee 3HayeHne — 3%;

3HauyeHue Bbllwe cpeaHero — 4%;
e  BbICOKOE 3HayeHne — 5%.

BennunHa npemMun onpeaensieTcs COXHOCTbIO ynpasieHnss 06beKTOM, HalMuMeM KaapOBblX PE3epBOB
npodeccroHanbHbIX YNPaBEHLEB U peanbHON BO3MOXHOCTHIO BAMSIHUS MHBECTULIMOHHOIO MeHeaXepa Ha
LOXOAHOCTb 06bekTa. Mpu onpeaeneHnn pa3Mepa NpeMuy HEOH6X0ANMO YUUTBIBATL, YTO MHBECTULIMOHHBI
MEHeMKEep OTBEYaeT 3a CBOEBPEMEHHOE nepenpodunnpoBaHMe 06bekTa, BbIOPaHHbLIA  CNOco6
(bMHaHCMPOBAHWS CAENKM B MOMEHT NPUOBPETEHSI HEABUXXMMOCTY, M3MEHEHUE YCTTOBMIM (DMHAHCMPOBaHWSI
B Lienax obecrieyeHnst HopMasibHOM AOXOAHOCTU COBCTBEHHOMO KanuTana, a Takxke 3a NMpUHSTAE peLleHus
0 npofaxke HeABMXMMOCTU (Y4eM 6onee pUCKOBaHHbI U CIOXHbI MHBECTUUMKM, TeM 6onee KOMNEeTEHTHOro
yrnpasneHust OHU TpebytoT).

B Tabnuue Huxke NpMBEAEHA LWKana npeMvu7| 3a pUCK UHBECTUPOBaHUA B HEABUXMMOCTb.

Ta6nuua 9. LLkana npemMuii 3a UHBECTULIMOHHDbIA MEHEMKMEHT

Mpemus 3a puck BNoXxeHus B
OLleHMBaeMblii 06bEKT

Hwu3koe 3HaueHne (1%)

Puckuv 3acTpaxoBaHbl B CTPaxoBbiX
KOMMaHM$IX BbICOKOrO YPOBHSI
HafeXHOCTW C NO3UTUBHBIMM
nepcrnekTuBamu (knacc A++, knacc
AAA, COOTBETCTBYIOLLMIA PEATUHTY,
COCTaB/IEHHOMY PENTUHIOBbLIM
areHTCTBOM «JkcnepT-Pa»)

3HaueHune Hwxe cpepHero (2%)

Prckun 3acTpaxoBaHbl B CTPaxoBbIX
KOMMaHMSX BbICOKOrO YPOBHS
HapexHocTu (knacc A, A+,
COOTBETCTBYIOLUMI PENTUHTY,
COCTaB/IEHHOMY PENTUHIOBbIM
areHTCTBOM «3kcnepT-Pa»)

CpegaHee 3HauyeHue (3%)

Pucku 3acTpaxoBaHbl B CTPaxoBbIX
KOMMaHWsIX NPUEMIEMOrO YPOBHS
HagexHoctu (knacc B, B+, B++,
COOTBETCTBYIOLUMI PENTUHTY,
COCTaB/IEHHOMY PENTUHIOBbLIM
areHTCcTBOM («OkcnepT- Pa»)

3HaueHue Bbilwe cpeaHero (4%)

3acTpaxoBaHa 4YacTb pUCKOB
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Npemunsa 3a cTteneHb NMKBUAHOCTH

OBbEeKT OTHOCUTCS K KOMMEPYeCKoMn
COBCTBEHHOCTH, MOMb3YloLLEeNcs
YCTOWYMBO BbICOKMM CMIPOCOM, UMEIOLLEN
HE3HaUNTENbHBIA CPOK KCMO3NLIMM.
HanpumMep, cTaHaapTHOE Xube,
HebonbLUME OUCHbIE MOMELLEHNS,
MMEIoLLME CTaHAapTHbIN Habop
PbIHOYHBIX XapaKTEPUCTUK

O6BEKT OTHOCUTCS K KOMMEPYECKON
COBCTBEHHOCTH, MOMb3YtoLLEeNcs
CrpocoM, npofaxa KoTopoit He TpebyeT
[SMTENbHOrO BPEMEH U
[IOMONHUTENbHbIX 3aTpaT Ha MapKeTUHT

O6BbeKT OTHOCUTCS K
HecneunanusnpoBaHHON HeABUXKUMOCTH,
T. €. NpeAHasHayYeHHoN Ansi
LJITENBHOTO UCMOMb30BaHUs B TOM
BUAE, Kak OHa 3afjeficTBOBaHa Ha
MOMEHT OLIEHKU

OB6bEKT OTHOCUTCS K HEABMXKMMOCTU C
OrpaHuyeHHbIM PbIHKOM, KOTOpas U3-3a
0CO6bIX YCTOBUI pbiHKA, CBOMX
cneunduyeckux XapakTepucTuk unm B
cuny Apyrux o6CTOSTENbCTB Ha AaHHbIN
MOMEHT NPUBNEKAET OTHOCUTENBHO
HeBObLLIOE YMCIO MOTEHLMANbHBIX
nokynartenei. OTIMYUTENbHON YepTon

Mpemus 3a WHBECTULMOHHDbIW MEHEMKMEHT

YnpaBneHve 06bEKTOM OCYLLECTBIISIET yrpaBAstoLas
KOMMaHWs1, KOTOPOW AenernpytoTcs yHKUMM ONepaTMBHOrO
ynpaBneHust 06bEKTOM, @ UMEHHO: pa3paboTka cTpaTerun u
nporpaMMmbl yripaBnieHnst 06beKTOM, KOHTPO/Ib 3a ero
cofiepXKaH1eM, BbIGOP 3KCMNYaTUPYHIOLLMX OpraHu3aLmii,
3aK/II0YEHME C HAMM IOrOBOPOB, MPUBIEYEHNE
apeHAaTopoB, COMPOBOXAEHWE JOrOBOPOB apeHsbl,
CTpaxoBaHuWe v yrpaBreHne puckamu, obecneveHme
6e3onacHoCcTu

O6bekT npegHasHaueH A4S cAauu B apeHay. YnpasneHue
06BEKTOM OCYLLECTBASETCS COBCTBEHHUKOM C
NPUBMIEYEHUEM KOHCY/IbTAHTOB, 06/1aAaKoLmMX
npoceccroHanbHbIMK 3HaHWUSIMU B 0611aCTU YNpaBrieHust.
OpHako BbI6Op 3KCMTyaTUPYIOLLMX OpraHn3aLmi,
3aK/1H04YEHNE C HVMM OTOBOPOB Ha COZAEPXKAHMUE,
06Cy>KMBaHWE U NpefoCTaBNeHne KOMMYHasbHbIX YCyT,
KOMMepYecKoe UCMonb30BaHue obbekTa (NpuBnedeHne
apeHAaTopoB, KOHTPOSIb BbINOMHEHNS YCIOBUI
3aK/THOYEHHBIX KOHTPAKTOB M T. M.), OpraH13aumsl MpoLeccoB
pasBuTUs 06beKTa ABNSETCS NPO6aeMoli COBCTBEHHMKA

O6bekT npegHasHaueH A1s caauv B apeHay. YnpasneHve
CO6CTBEHHUK OCYLLECTBIISIET CAMOCTOSITENbBHO. sl ;AHHOMO
06beKTa XapaKTepHbl: OrpaHUYeHHbI Habop
yMpaBneHYeckUxX peLleHnii, OTCyTCTBUE YETKUX KpUTEPUEB
LS IPUHSATUS PELUeHUi, ANTENbHOCTb U CIOKHOCTL
npoueaypbl NPUHATUS PELLEHUI, NeperpyXeHHOCTb
co6CTBEHHMKA 06bEKTaMM, HaxoAALUMMUCS B chepe NpsiMoro
yrpaBeHusi, OTCYTCTBUE CUCTEMbI AeNernpoBaHuns dyHKLnii
yrpaeneHusi oT CO6CTBEHHMKA K CreLMann3MpoBaHHbIM
YMPaBASIOWMM OPraH13aLmsaM, OTCYTCTBUE €AUHBIX
anpobypoBaHHbIX CTaHAAPTOB ¥ METOAMK YNpaBeHus
HEZBMXKMMOCTbIO, HEXBATKa KBa/M(ULMPOBAHHOTO

CoBCTBEHHVK CAAET B apeHay He UCMOJb3yeMble UM CaMUM
nnowaau. MNpu 3ToM CO6CTBEHHUK CaMOCTOSTENBHO
onpeaensieT yCroBus apeHabl U CTaBKW apeHAHow nnatbl.
[insi Takmx 06bEKTOB XapaKTePHbI NOXO MOCTaBNeHHas
paboTa C KnMeHTaMu, pacTsHyTasl BO BpeMEHM npoueaypa
3aK/Il04EHNs AOrOBOPa apeHabl, HEBHUMATENIbHOE
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Mpemus 3a puck BNoXKeHns B

~ MpeMus 3a creneHb IMKBUAHOCTHU MNMpemMus 3a MHBECTULIMOHHBbIA MEHEMKMEHT
oLeHMBaeMbli 06beKT P d P B B
Takoro obbekTa ABNsSeTCs He OTHOLLUEHNe K apeHaaTopaM, KOTOpble pacCMaTpmuBatoTCa Kak
HEBO3MOXHOCTb €€ NpodaXu Ha BPeEMEHHOE sABNeHne

OTKPbITOM PbIHKE, @ 60nee ANMTENbHbIN
NepUOA 3KCMO3ULMM MO CPaBHEHMIO C
06bEKTaMM, MOMb3YIOWMMUCS Hanbonee
BbICOKMM CMPOCOM

Ucrounnk: hittp.//edu.dvgups.rU/METDOC/ITS/EKON_S/EKON_NEDV/METOD/UP/frame/4.htm
OnpepeneHne HOpMbl BO3BpaTa

Onpenenenune HopMbl Bo3BpaTa (Of), a cnegoBaTenbHO, 1 cTaBky KanuTanusauum (K), 3aBUCUT OT YCI10BUM
(opMmpoBaHust poHAa BO3MELLEHMS MOTEPU CTOMMOCTW.

Mpy pacyeTe CTaBKM KanuTanmsalmm C KOPPEKTUPOBKON Ha U3MEHEHWE CTOMMOCTY aKTWUBa, BbIAENSIOT TPU
OCHOBHbIX METOZA ONpeaeNeHns HopMbl Bo3BpaTa: MeToa MHByada, MeToa Xockonbaa, MeToa PuHra.

Metop UHBYAa

AHHYUTETHbIN MeToj BO3BpaTa WHBECTMUMIA. B yCnoBMSIX MOCTOSIHHOMO M CTabWIbHOMO BO BpeEMEHM
JIEHEXXHOrO MOTOKa hOHA BO3MeLLeHUs (hOPMUPYETCS MO CTaBKE MPOLIEHTA, pPaBHOM HopMe NpubbIn
(i=0n), 1. e.:

o,
1+0,) -1

f

anMeHﬂeTCFI B Cy4adax, Korga no 3KCNEPTHOMY 3aK/TOYEHUIO UcnonHutena oxupgaeTtcs nonay4yeHune
NOCTOAHHOIo A0X0Aa 3a ocTaBLIMics nepuoa BnageHus 06HEKTOM OLIEHKM.

MeTtoa Xockonbaa

AHHYWTETHbI METOA BO3BpaTa MHBECTUUMIA. CTaBKa A0X0aa, MPUHOCMMOrO 06EKTOM, BbICOKA, U €€ TPYAHO
JOCTWYb B C/lydae penMHBECTMpOBaHMs. YTobbl 0be3onacuTb BO3BpaT CPeACTB, BOXEHHbIX B 06beKT
HeABWXXMMOCTM, MHBECTOP (hopMUpyeT (PoHA BO3MELLEHMS MO MUHUMATbHOM (6E3PUCKOBOI) CTaBKe.

0, = scn
(1+BC) -1
rge:.

BC — 6e3puckoBast cTaBka (CTaBka 6e3pnCKOBOro MHaHCMpOBaHMS) — HOpMa Aoxoaa no 6e3pucKoBbIM
B/IOXKEHUSIM.

anMeHﬂeTCFI B Cny4asXx, Korga, no MHEHUIO NcnonHutens, nony4vyeHne noCTosAHHbIX A0X0A0B CBA3aHO
C NOBbILLIEHHBbIM PUCKOM YMEHbLLUEHNA UK NMpeKpaLlleHns NporHo3npyemMoro AeHeXHOoro noToka.

Metoa PuHra

JInHeNHbIN MeTOA BO3BpaTa kanuTana (MHBECTUUMIA). DTOT MeToA rfpeanonaraeT BO3BpaT KanwuTtana
paBHbIMW YaCTSIMWU B TeYeHue CpoKa BRaZeHUs akTMBOM. HopMa BO3BpaTa B 3TOM C/yvae npeactaBnsieT
cobovi exerofHylo [OM0 MepBOHAYaNbHOrO KanmuTana, oTuucnseMyio B 6ecnpoueHTHbIM  oHA
BO3MelLleHus. dTa fons npu 100%-HoM Bo3MeLleHun Kanutana pasHa 1/n.

roe:
n — BpeMsl aMopTM3aLMn obbekTa (OCTaTOUHbIN CPOK SKOHOMMYECKOM XKU3HM) B rofax.

anMeHﬂeTCFI npn oueHKe CTapbiX WKW CUIbHO W3HOLUEHHbIX 06'beKTOB, ONa KOTOPbIX XapaKTepHa
TEHAEHUMA CHUXEHUA [AoxoAaa (YMeHbLIJeHI/Ie apeH,qufx'l nnatbl, YBEMUWYEHUE PaCXOAOB Ha PEMOHT
n BOCCTaHOBJ'IEHVIe) 3a OCTaBLUMICS nepunoj sBnaaeHus 06BbEKTOM.
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MOCKOSIbKY PbIHOK HEABMXXMMOCTY BCTYMNWA B CTaAMto CTabunmnsaumm, B AaHHOM paboTe B kKauecTBe MeToaa
pacyeTa HOpMbl BO3BpaTa MCMonb30BaHO dopMupoBaHue doHAA BO3MELEeHMS MO CTaBKe AMCKOHTA
meToaoMm MHByaa.

Onpepenexuve prHOl—IHOﬁ CTOMMOCTN HEABMXXMMOCTU METOAOM ANCKOHTUPOBAHHbLIX AEHEXHbLIX MOTOKOB
BbIMOJTHAETCA B CJ'IELI,WOLLI,GVI nocneaoBaTesIbHOCTU.

e OMpeadeneHve nepuoda MNpoOrHo3vMpoBaHusl (Moa NMepuMoaoM MPOrHO3MPOBaHWS MOHUMMAETCA MNepuof
B 6yayLIEM, Ha KOTOPbIA OT [AaThbl OLEHKM MPOM3BOAWUTCA MPOrHO3MPOBAHWE 3HAUeHU (aKTopoB,
BIMSIOLLMX HA BENMUMHY 6yayLumX AOXOA0B);

e MCCnefoBaHMEe  CnocobHOCTM  obbekTa  OUEHKM MPUHOCUTL  A0X04 B TeyeHuMe nepuoda
NPOrHO3MpOBaHMWsl, @ TakXXe B Mepuoa Moc/ie ero OKOHYaHWs; NPOrHo3vMpoBaHuWe Byaylwmnx AOXOA0B
N pacxodoB, COOTBETCTBYHOLWMX Hambonee 3PeKTMBHOMY MCMOSIb30BaHNIO 06beKTa HEABMXXUMOCTH;

e ONpefeneHne CTaBKU [UCKOHTMPOBaHMS (KanuTanu3aumu), OTpajkatollen AOXOAHOCTb BIOXEHWI
B COMOCTaBMMble C OGbLEKTOM OLEHKM MO YPOBHIO pWCKa W Nepuogy BNafeHUs O6bLEKTDI
WNHBECTMPOBaHWS;

e rnpeobpasoBaHue (NpueeaeHve) byayLumx 40X0A0B B CTOMMOCTb Ha AATy OLEHKWU C MOMOLLbIO METOAOB
KanuTanusauum.

Metop ANCKOHTUPOBaHUA AE€HEXXHbIX MOTOKOB

MeTof ANCKOHTUPOBaHMUS AEHEXHBLIX [IOTOKOB NepecunTbiBaeT Oyaylime nporHosvpyemble [OXOAbl
OT HEABWXMMOCTW B MPVBEAEHHYIO K AaTe OLUEHKM CTOMMOCTb MO PbIHOYHOM CTaBKE AMCKOHTUPOBaHUS,
COOTBETCTBYIOLLEN PUCKY WHBECTULUMI B HEABWKMMOCTb. PacyeT CTOMMOCTM 0b6bekTa HeABWXMMOCTU
meTtogom AN nponssoantcs no gopmyne:

CFn
=/ Aot W

i=1

roe:
C — CTOMMOCTb, OnpeaesieHHasi METOZIOM ANCKOHTUPOBAHMS AEHEXHbIX NMOTOKOB;

CF — [ieHexHblii NMOTOK nepuoa n;

n — nepvoa;

i — CTaBKa ANCKOHTMPOBAHMUS AEHEXHOro NOTOKa nepuoaa n;

TV — Tekyllas CTOMMOCTb MOCTMPOrHO3HOMo Nepuoaa.

MeTo[ AMCKOHTUMPOBAHWUS AEHEXHBIX NMOTOKOB MCMOSb3yeTcsl, ecnn?ol:

e Mpeanonaraercs, Yto byayLiue AeHEXHbIE MOTOKU ByayT CYLLECTBEHHO OT/IMUATLCA OT TEKYLLUX;

e MMEKTCA [AaHHble, MO3BOMsOWME 060CHOBATb pa3Mmep 6y.CI,YLLI,VIX NMOTOKOB JAeHeXHbIX CpeacTs
OT HEABMXXUMOCTHU,

e [OTOKM [IOXOZIOB U PAcX0[l0B HOCAT CE30HHbIN XapaKTep;
e  OLEHMBaeMasi HeIBUXXMMOCTb — KPYTHbI MHOrOMYHKLMOHANbHbIA KOMMEpPYECKUI 06beKT;
e 06BEKT HEABVXXMMOCTM CTPOUTCA UM TOMBKO YTO MOCTPOEH U BBOAMTCS (MNW BBEAEH B AEWCTBUE).

Mpu pacyeTe PbIHOYHOW CTOMMOCTM O6beKTa [AaHHbIM METOAOM MNPUMEHSANCS CNedyloWmnii anropuTM
pacuera.

1. OnpegeneHne pAMTENbHOCTM MPOrHO3HOMO Mepuoda, a Takke BbIboOp BuAa AEHEXHOro MnoToKa,
KOTOpbIN ByAeT NCNoNb30BaTbCA B KAYecTBe 6asbl A1s1 OLEHKM.

2. OnpepeneHuve BenMUYMHBI NOTEHUMANTBHOMO BasloBOro AoxoAa B MPOrHO3HOM nepuoge.

201 http://www.e-reading.by/chapter.php/99479/28/Shevchuk_-_Pokupka_doma_i_uchastka.html
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OnpegneneHne BeNMUMHbI AEUCTBUTENBHOrO BaJIOBOro 0X0AA B MPOrHO3HOM Nepuoje.
OnpegeneHne BeNMYMHbI ONepaLMOHHbIX PacXoAoB B MPOrHO3HOM Nepuoge.
OnpeaeneHne BeNMYMHbI YACTOrO OMEPaLIMOHHOIO 10X0Aa B NPOrHO3HOM Nepuoe.

PacueT CTaBKM AMCKOHTMPOBAHMS.

N o oy koW

PacueT TekyLien CToMMocTy 6yayLIMX AEHEXHbIX MOTOKOB B MPOFHO3HOM M MOCTNPOrHO3HOM Nnepuoaax.
8. OnpeneneHve pbIHOYHON CTOMMOCTM 06bEKTA B paMKax AOXOAHOro NoAXoAaa.

MeToamKa pacyeTa BE/IMYMHY YMCTOro OMepaLMOHHOro 0X04a aHaslorMyHa onucaHHol B pasgene 1.9.1
(MeToa NpsIMON KanUTanM3aUMKU JoXoaa).

Pacuer TeKyLiel CTOMMOCTH 6yayLIMX AEeHEXHbIX MOTOKOB B MPOrHO3HOM U MOCTNPOrH03HOM
nepuvopax

[IporHo3HbIN EPHOA

B pamMkax MeToAa AMCKOHTMPOBaHUS AEHEXHOMO NOTOKa CTOMMOCTb 06beKTa OLEHKK onpeaendeTca nyTeMm
OUCKOHTUPOBaHNA BCEX AO0XO0A0B M pPacxoaoB, CBA3aHHbIX C UCMO/1b30BaHMEM obbekTa KOMMepHeCKOVI
HEABMXXNMOCTU.

MpW AMCKOHTUPOBAHWUM AEHEXHOrO MOTOKa pacyeT (akTopa Tekyleld CTOMMOCTM OCYLLEeCTBASETCS Mo
dopmyne:
1
(14+R)"
4

F=

rae:

F — takTop TeKyllen CToMMoCTH;
R — cTaBka AMCKOHTa;

n — nepuvo AMCKOHTUPOBaHMS.

OcCyLLeCTBNSIS  AMCKOHTMPOBAHWE CMPOrHO3MPOBAHHOMO MOTOKA, CledyeT YuuTbiBaTb TOT hakT, 4TO
MHBECTOP MOJMyYaeT A0XOAbl U OCYLIECTBNSIET pacxoAbl paBHOMEPHO B TedyeHue nepuopa (KBapTana),
MO3TOMY [IMCKOHTMPOBAHME MOTOKOB [IO/MKHO ObiThb MPOM3BEAEHO SIS COCTOSIHWUS CepeauHbl nepuosa.
PacueT nepuoaa AMCKOHTUPOBAHWS OCYLLECTBASACS CIEAYIOWMM 06pasoM:

n=0,5x K + 2K,
roe:
Ki — anutenbHOCTb 0AHOro nepuofa NporHo3npoBaHNus (B rOA0BOM UCHUCIEHUN);
t — nepvoa NporHoO3MpoBaHKWs, A5 KOTOPOro paccuMTbiBaeTCs (DakTop TEKYLLEN CTOMMOCTMY.

[Janee onpeaeneHHble TakuM 06pa3oM aKTOpbl TEKYLIEN CTOMMOCTYM YMHOXAOTCA Ha BENUYMHY
JIEHEXHOrO MOTOKa B MPOrHO3HOM Mepuo/ie 3a COOTBETCTBYIOLLNIA NEPUOA.

TTocTrporHo3HbIV nepnosg
PacueTt TepMuMHanbHOi cToMMocTu no mogaenu NopaoHa

PacueT TekyLllell CTOMMOCTU peBepcuMn obbekTa 6bl1 npoussedeH no moaenu MopgoHa. CyTb Mozenu
3aK/IIOYAETCS B TOM, YTO CTOMMOCTb O6bEKTa Ha KOHeL, MpPOrHO3HOro nepuoga byaeT paBHa BenuuMHe
KanuTannM3MpoBaHHOTO [EHEXHOro MOTOKa TepMMHanbHOro nepuoda (TO eCTb TeKyllen CTOMMOCTM
6eCKOHEeYHOro aHHyuTeTa).

Tekylias CTOMMOCTb B MOCTMPOrHO3HOM Nepuoae onpeaensnach no cneaytollen dopmyne:

CF n
= “Fni1 1 (1+9) L1

0,-97 (140, ) %5 (1:0 )" 05| (1.0 )" )
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roe:

TV — TekyLas CTOMMOCTb 06BEKTA B MOCTNPOrHO3HbIN Nepuos;

CFn+1 — [IEHEXHbI NOTOK B NEPBbIN rofl MOCTNPOrHO3HOro Nepuoaa;

On — CTaBKa AVWCKOHTMPOBAHWS;

g — OXWAaeMble TEMIMbl MPUPOCTA AEHEXHOrO NOTOKA B TEPMUHANIbHOM NEPUOAE;

N — nepvoa NPorHo3MpoBaHusI.

PacueT TepMUHANIbHOW CTOMMOCTM METOAOM NPSAMOI KanuTannsaumm

PacyeT TepMUHabHOW CTOMMOCTU 06beKTa MOXET 6bITb OnpeaeneH METOAOM MPAMON KanuTanmusauum.

CTOMMOCTb PEBEPCMM B KOHLIE MPOrHO3HOMO MEPUoAa C WUCMOJb30BAHMEM AAHHOrO METOAA BbINOJHAETCS
nyTeM AeNeHUs YNCTOro OMNepaLMOHHOro 0X0Aa B MOCTMPOrHO3HOM MepUOAEe Ha CTaBKy KanuTanu3aumu,
MPOrHO31pyeMyto Ans NOCTNPOrHO3HOro nepuoaa.

__vop
C= o

roe:
C — CTOMMOCTb peBepcum, onpeaeneHHast METOA0M NPSIMOM KanuTanusaumm AoXoaa;
YO — unCTbIVi onepaumnoHHbIi A0X04 B NOCTMPOrHO3HOM MEPUOAE;

K — k03(phdMLMEHT KanuTan1sauum B NoCTNporHo3HOM rnepuose.

MeToA KanuTanmusaLumm JOXOM0B UCMOoNb3yeTcs, ecnno?:

e TOTOKM [OXOAO0B CTabwusbHbI ,CI,J'IVITGJ'IbeIVI nepunoa BpeMeEHU, NpeACTaBAlOT cobolt 3HAYUTENbHYIO
NONOXUTENbHYIO BETNYUHY,

e [IOTOKM O0XOAO0B BO3pacCTaloT YCTOVIHMBbIMM, yMepeHHbIMM TEMNaMU.

[ns onpeaeneHust CTaBKM AMCKOHTMPOBAHWUS, OTpa)kalollei [OXOAHOCTb BJIOKEHWI B COMOCTaBUMblE
C 06BEKTOM OLIEHKM MO YPOBHIO pUCKa 06BbEKTbI MIHBECTUPOBAHMS, UCTOSb3YHOTCS TE XKEe METOAbI, YTO U MNpu
pacyeTe CTaBKM KanuTanm3aumm, onMcaHHble BbILE.

MeToa NpUMEHSIETCS K MOTOKaM C /1t06bIM 3aKOHOM MX U3MEHEHWSI BO BPEMEHWU W OMpeAENseT TeKyLLYO
CTOMMOCTb 6yAyLIMX NOTOKOB A0XOAa, KaXAbIV U3 KOTOPbIX AUCKOHTUPYETCS MO COOTBETCTBYIOLLEN CTaBKe
AVNCKOHTUPOBaHMSA MM C UCMOMb30BaHWEM €AMHONM CTaBKM, YYMTbIBalOLWEN BCE OXMAAeMble B Oyayuliem
nepvoae 3KOHOMMYECKOM XXM3HM 0ObeKkTa BbIFOAbl, BK/OYAs MOCTYM/EHWUS MPU ero npojaxe B KOHLE
nepvoaa BraaeHus.

MeTopabl, ucnonb3youime apyrue (popManin3oBaHHbIe MOAENU

Merogei, ucronb3yowmme 4pyrne @opMaIn30BaHHbIe MOAE/M, TIPUMEHSIOTCS AN MOCTOSIHHBLIX WK
perynspHO M3MEHSIIOWMXCS MOTOKOB AoxoAda. Kanutanusaumsi Takmx AOXOAO0B MPOM3BOAMTCS MO CTaBKe
KanuTanusauum, KOHCTPYMPYEMOMN Ha OCHOBE eAMHONM CTaBKW [AMCKOHTMPOBAaHUS, MPUHUMAEMON B pacyeT
MOAENM BO3BpaTa KanuTana, a TakKXe OXWAAEMbIX WU3MEHEHWI A0X0Aa@ M CTOMMOCTM HEeABUMXXMMOCTU
B 6yayliem.

B KauecTBe OeHEeXHOro rnoToka, Kanntaansnmpyemoro B CTOMMOCTb, KaK npaBuio, UCMNOJIb3YETCA YUCTbIN
OI'IepaLI,MOHHbIl'jl noxona, KOTOprl‘/’I reEHEPUPYET Unn cnocobeH rEHEPUPOBATb 06BbEKT OLIEHKMN C YYETOM
PUCKOB HeNoJTy4eHNA AaHHOro Aoxoaa.

ans onpeaeneHnsa CtaBkM AUCKOHTMPOBaAHUA UCMONBb3YHOTCA TE XXE METOAbl, YTO M MNMPU paCyETE CTaBKU
KannTtasansaunn, onmcaHHbIE BbILlLE.

202 QueHKa HeaBXMMOCTU Mo pea. A. T. [psasHoBoii, M. A. ®efoToBoit, — M.; "®uHaHChl U ctatucTuka”, 2007, ctp. 121.
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COIrJ1IACOBAHME PE3VYJIbTATOB

B cootBetctBMM Cc N. 8 ®CO NO3 B oTyeTe 06 OLEHKE AO/MKHO COAepXkaTbCs "OnMmcaHue npoueaypbl
COrnacoBaHns pe3ynbTaTOB OLEHKM W BbiBOAbl, MOJTyYEHHbIE Ha OCHOBAHWM MPOBEAEHHbIX PaCHETOB
no pasfiMyHbIM NOAX0AAM, @ TAKXKE NPU UCMOSIb30BaHUM Pa3HbIX METOAOB B paMKax MPUMEHEHUS KaXKaoro
noaxoaa, € LEebto ONpeaeneHns UTOroBoM BEIMYMHBI CTOMMOCTU, NN60 NpMU3HAHME B KAYECTBE UTOrOBOM
BEJ/IMYMHBI CTOMMOCTU pe3ysbTata 0AHOro 13 noaxonos203.

CornacHo n. 24 ®CO N21: "OueHLUMK BrpaBe CaMOCTOSITENIbHO onpeaensitb Heo6XoAMMOCTb NPYMEHEHNS
TEX WM WMHBbIX MOAXOAOB K OLEHKE W KOHKPETHbIX MEeTOAOB OLEHKM B paMKkaxX MPUMEHEHUS KaXXaoro
13 noaxonos".

Takke B cOOTBETCTBMM C M. 8 DCO N293 "TpeboBaHus K OTHETY 06 oLieHKe" B KAUECTBE UTOrOBOM BESTMYMHDI
CTOMMOCTM MOXET 6bITb NPU3HAH pe3ysbTaT 0AHOro U3 noaxonos204.

CornacHo n. 25 ®CO N91: "B cnyyae WMCMosb30BaHWS HECKONbKMX MOAXOAOB K OLEHKE, a TaKxe
MCMoSIb30BaHUS B paMKax Kakoro-nnbo 13 noaxoAoB K OLEHKE HECKOJIbKMX METOA0B OLIEHKM BbIMOSHAETCS
npeaBapuTeNibHOE COrlaCoOBaAHME WX Pe3ynbTaToB C LEbio MOMyYeHUs MPOMEXYTOYHOro pesysbraTta
OLEHKM O0ObekTa OLEHKM [AaHHbIM noaxoAaoM. [lpy  CornacoBaHWM  CYLLECTBEHHO  OT/IMYatOLLMXCS
NMPOMEXYTOYHbIX PE3Y/IbTaTOB OLEHKM, MOMYYEHHbIX PasfiMYHbIMU MOAXOAAMM WM METOoAaMM, B OTYETe
HeobXoANMO OTPasUTb MPOBEAEHHbIN aHaIN3 U YCTAHOBMIEHHYIO MPUUYNHY pacxoXxaeHui. CyLlecTBEHHbIM
MPU3HAETCS TaKoe OTAMYME, MPU KOTOPOM pe3yNbTaT, MOSYUYEHHbIN MpYU NMPUMEHEHUM OAHOrO NMOAXOAA
(MeTofa), HaxoaUTCs BHE rPaHWL YyKa3aHHOMO OLIEHLUMKOM [Auana3oHa CTOMMOCTW, MOJlyYeHHOW mpu
NpUMeHeHnW Apyroro noaxofa (MeToaos) (Npu HanuMumm)".

Mocne npoBeAeHUs npoLueaypbl COrflacoBaHUS OLEHLLMK NMOMUMO YKa3aHusl B 0TYETE 06 OLIEHKE UTOrOBOM
BENIMYMHbI CTOMMOCTU 06bEKTA OLIEHKN UMEET NpaBO NMpuMBOAUTb CBOE CY>XXAEHME O BO3MOXXHbIX FpaHMUax
MHTEpBasa, B KOTOPOM, MO ero MHEHWIO, MOXET HAaXOAWUTLCS 3Ta CTOMMOCTb, €C/IM B 3a[laHUWN Ha OLIEHKY He
yKa3aHo 1Hoe?%,

MToroBass BefMUMHA CTOMMOCTM OO6beKTa OLIEHKM [O/MKHa OblTb BbipaXXeHa B pybnsx Poccuiickol
depnepaumn?os,

CornacoBaHue pe3ynbTaTtoB MCNONHUTENb MPOBOAMT C MOMOLLbIO aHann3a AOCTOMHCTB WM HeooCTaTKOB
MCNOJIb3YEMbIX NMOAXOA0B OLIEHKHU.

KpaTkas xapaKkTepucTMKa CpaBHUTENIbHOIO noaxoaa

CpaBHUTENbHBIN NOAXOA, NPU OLEHKE OKa3blBaeT H60/IbLUOe BIUSIHME Ha UTOFOBOE COrTacoBaHNE CTOMMOCTM,
€CNM MMeeTCsl pblHOYHas MH@OpMauusi No caenkaMm c 06beKTaMu, aHanorMuyHbIMKM OLIEHWBAEMOMY.
Mpoaaxwu COomMocTaBUMbIX OOBLEKTOB MO3BOMSIOT OLEHWUTb OTIMUMSI OO6bEKTA OLEHKM OT COMOCTaBUMBbIX
06bEKTOB M MOMYYUTb OLEHEHHYIO PbIHOYHYKO CTOMMOCTb paccMaTpyMBaeMoro obbekTa HeABUXMMOCTW.
CpaBHUTENbHBIN NOAXOA UMEET Criefytolmne npenMyLLecTsa:

e  3TO €AVHCTBEHHbIN Noaxoa, 6a3vpPYIOLMINCA Ha PbIHOYHbIX LIEHAX HEIBUXKMMOCTH;
e [aHHbIN NOAXOA OTpaXKaeT TEKYLLYIO peasibHy0 NPaKTUKY CAENOK Ha PbiHKE HEABUXMMOCTM.
KpaTkas xapakTepucTuka AOXO4HOro nogxoaa

HeocnoprMbiM MpPenMyLLIECTBOM [IOXOHOMO MOAXo4a SBASETCA TO, UYTO 3TO E€AMHCTBEHHbLIM MOAXo[,
KOTOpbIV YUMTLIBAET GyAyLUME OXMAAHWUS OTHOCMTENBHO LIEH, 3aTpaT, MHBECTULUMIA M T. M. YTO 0cO6EHHO
Ba)XKHO, [laHHbIN MOAXOA OLEHWBAET Byaylune Bbirodbl OT BMaJeHUs 06bEKTOM, MOCKO/IbKY MOKYNaTeb,
npuHUMasi pelleHre 06 WMHBECTUPOBAHUM CPEACTB, COMOCTAB/AET MPEASIaraeMyio LEHY M OXWAAEMble
Bbirofbl. OCHOBHbIE TPYAHOCTW, CBf3aHHbIE C MPUMEHEHWEM [OXOAHOr0 MOAX0Ad, 3aK/HYaloTCs

203 (bepepanbHbIii CTaHAAPT ouUeHkW "TpeboBaHUs kK 0TYETY 06 oueHke (OCO N2 3)", n. 8, moanyHKT W.

204 (bepepanbHbIii CTaHAAPT OLUeHKM "TpeboBaHus K 0TUETY 06 oueHke (PCO N2 3)", n. 8, noanyHKT K.

205 pepepasibHbIN CTaHAAPT oLeHKK "OBLLme NOHATUS OLEeHKM, NoAxodbl U TpeboBaHuUs K npoBeaeHuto oueHkn (GCO N2 1)", n. 26.

206 (bepepasnbHbIii CTaHAAPT oLeHKM "O6LME NOHATUS OLIEHKM, MOAXOAbl M TPE60BaHUS K NMPOBEAEHMO oLeHkn (PCO N2 1), n. 27.
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B CJTIOXKHOCTM onpeeneHmst 060CHOBaHHOIO ro/I0BOMO IEHEXHOMO MOTOKA, YYETE BCEX BO3MOXHbIX J0X0A0B
1 PacxodoB M UX pa3MepoB B GyayLueM.

KpaTkasa xapakTepucTuka 3aTpaTHOro noaxoaa

3aTpaTHbIi NOAXOA K OLIEHKE MMYLLECTBA NPUMEHSETCS NMPEVMYLLECTBEHHO B Clly4asiX, KOraa He UMeeTcs
AOCTaTOYHOM MHGOPMaLMK O CAENKaxX Kynau-NpoAaXy aHaNornyHbIX 06bEKTOB, B CBA3U C YEM TPyAHO
NoMy4YnUTb MHOPMaLUMIO 06 MX CTOMMOCTM Ha BTOPUYHOM pbIHKE. 3aTpaTHbIV MOAXOA OTpaXKaeT TeKyLmii
YPOBEHb LIEH BOCCTAHOBJIEHUS aHANOMMUYHOro 060pY0BaHUS, HEIBUXKMMOCTU U APYTVX aKTUBOB, BXOASLLIMX
B COCTaB 0ObEKTa OLEHKM, M WX HAKOMMEHHbI M3HOC. MMpeMMyLIecTBO [aHHOMO MOAXOAa COCTOUT B
AOCTaTOYHOM TOYHOCTM U  [OCTOBEPHOCTM WHGOPMaUMM O peanbHbiX aKTMBax. IJTO YCTpaHsIET
onpefeneHHylo abCcTpakTHOCTb, MPUCYLLYIO AOXOAHOMY WM CPaBHUTENBHOMY MoaxodaM. B coBpeMeHHbIX
POCCUICKUX YCNOBUAX 3aTpaTHblii MOAXOA UMEET Haubonee MosiHylo U AOCTOBEPHYIO MH(OPMALMOHHYIO
6a3y Ans pacyeToB, a TaKKe TPAAULIMOHHbIE A/ POCCUIACKON SKOHOMMKM 3aTpaTHbIE METO/bI ONpeaeneHus
CTOMMOCTU MMyLLecTBa. OCHOBHbIM HEAOCTAaTKOM AQHHOMO METOAA SIBNISIETCS TO, YTO B paMKax 3aTpaTHOro
MofxoAa He YYUTLIBAETCS CNOCOBHOCTb MMYLLIECTBA NPUHOCUTL A0X0A. STOT METOA TAKXKE HE YUMTLIBAET B
MOJTHOM Mepe PbIHOYHYHO KOHBIOHKTYPY pervoHa.

MNpw ncnonb3oBaHUK 6onee ogHOro Noaxoda K OLEHKe COorsiacoBaHue pe3ysibTaToOB OLEHKN NPON3BOANTCA
C MOMOLLbKO OAHOMO 13 CNOcoboB COrnacoBaHums.

Mpn ncnonb3oBaHMKM OAHOro noaxoaa (Mpy ycrnoBMU MOTUBMPOBAHHOIO OTKa3a OT APYruX ABYX MOAXOA0B)
noslydeHHoMy pesynbTaTy npuceameaetcs Bec 100%.

AHanM3npys UCMonb3yeMble 1 OMy6iIMKOBAHHbIE B HAaYYHbIX CTATbsX CMOCO6bI COMNIacoBaHWs pe3y/bTaToB
pacyeToB, MOXHO CAAeNaTb 3aK/OYEHNE, YTO OHM OTHOCATCS K OAHOW U3 cneaytowwmx rpynn2®:

e [IpAMOE 3KCnepTHOE Ha3Ha4yeHne BECOB,

e OnpeaeneHne HECKO/IbKUX KPpUTEPUEB HaA3HA4YEHUA BECOB, MO KOTOPbIM MaTEMATUYECKU BbIBOAATCA
BeCa A/1d CcorslacoBaHusa pe3yfibTaToOB pacyeTa,

L] OOMONHUTENIbHOE 3KCNEPTHOE onpeaeneHne KOMNETEHTHOCTU 3KCNEPTOB (Ha3Haqume BECOB prnl‘lOVI
3KCMepToB);

e MpPUMEHEHWE METO/A arpernpoBaHHoi nepapxum (MAW) T. Caatu.
MpsiMoe 3kcnepTHOEe Ha3HaYeHue BecoB

Kak npaBusio, Ucxoas U3 CBOMX CYy6beKTUBHbBIX COOBPaXXEHMI, OLEHLLMK CaMOCTOATENIbHO Ha3HaYaeT Beca
pe3y/nbTaTaM, Mofy4YeHHbIM MO KaXaoMy noaxoay.

OnpepesieHne HECKOJIbKMX KpUTEpUEB Ha3HauYeHUs BECOB
BnepBble MeToauka onybnukosaHa B 2002 roay A. LLIackonbckum.

ABTOpOM NpeanoXeHbl YeTblpe KpUTEPUs, MO KOTOPbIM OLEHLIMKOM OLIEHWMBAKOTCA PE3y/bTaThl,
MoJTyYeHHbIE MO KaXKAoMy Moaxoay:

1. [oCTOBEPHOCTb M AOCTATOYHOCTb MHDOPMaLIMK;

2. CrnocobHOCTb noaxoda yuuTbiBaTb CTPYKTYpY UeHoobpasylowmx ¢dakTopos, cheumduyHbiX Ans
06beKkTa;

3. CnocobHoCTb moaxoAa OTpasvTb MOTMBaLUMIO, AEACTBUTENbHbIE HaMepeHMS TUMMYHOMO Y4acTHMKa
coenku;

4. CoOTBETCTBME NOAXOAA BUAY PACcCUUTHLIBAEMON CTOMMOCTH.
McnonHuTenem 6bIn0 NPUHATO PeLEHUEe AOMOMHUTL NepeYeHb CeayoLnMMN KpUTEPUSIMI:
1. AOCTOBEPHOCTb U AOCTAaTOMHOCTb MH(MOPMALIMK, UCMONb3YEMON B pacyeTax;

2. [OOCTOBEPHOCTb M AOCTAaTOYHOCTb VIHCI)OpMaLI,MVI 06 obbekTax-aHanorax, MCNOJIb3YEMbIX B pacyeTax,;

207 http://smao.ru/files/magazine/2008/01/1_63-66.pdf
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COOTBETCTBME MCMOJIb30BaHHbIX PACYETHLIX METOAOB 06BEMY AOCTYMHOW PbIHOYHOM MHGOPMaLMK;
COOTBETCTBUE TUMY 06bEKTa U XapaKTepy ero UCMob30BaHUS;

COOTBETCTBME LIENM U HA3HAYEHMIO OLIEHKM, @ TakXKe MCMOo/b3yeMOMy CTaHAapTy (6ase) ctoumocTu;
CMOCOBHOCTb YUMTbIBaTb AENCTBUTENbHBIE HAMEPEHUS NMOKynaTens;

CMOCO6HOCTb YUMTbLIBATb KOHBIOHKTYPY PbIHKA;

COOTBETCTBUE NOSIYHEHHOIO NOAXOAOM pE3YNbTaTa AAdHHbIM aHa/In3a PbliHKA,

Lo N AW

CNOCOBHOCTb YUNTbIBaTh TEKYLLEE TEXHUYECKOE COCTOSHUE.
Pacuet "BecoB" MCNoib30BaHHLIX METOAOB NMPOBOAMTCS B HECKO/IbKO 3TanoB:

e CTpouTCs MaTpuua haKToOpoB, B KOTOPOW KaXXaoMy MoAxoAy npucBavBatoTcs 6ansbl (COOTBETCTBYET —
1, He cooTtBeTCTBYET — 0);

e onpegensieTcs cyMma 6annoB Kaxaoro noaxoaa;

° Nno OTHOLWEHUO CYMMbI 6annos noaxoaa K 3TOM CyYMME onpenenseTcd paCHeTHbIVI BeC noaxonaa,
e pacyeTHble BeCa OKPYrNsOTCS Tak, YTobbl cyMMa paBHsnacb 100%;

e Jlanee NpoOBOAMTCSA COrflacoBaHWeE pe3ynbTaToB pacyeTa.

HasHaueHue BecoB rpynmnoi skCnepToB

MeToanKa onpeaeneHnst 3HaueHuii BECOBbIX KO3(PMULUMEHTOB C YYETOM KOMMETEHTHOCTY MPUB/IEKAEMbIX
3KCMepTOoB.

Llenbio AaHHOW pa3paboTaHHON METOAMKM ABNSETCA MOBbILEHWE OOBLEKTUBHOCTU W CTEMEHW [10BEPUS
K pesynbTaTaM METOAMKWU, KOTOpasl YUUTbIBAET YPOBEHb KOMMETEHTHOCTW 3KCMEPTOB, ONpeAeneHHbIN Ha
OCHOBE WX CaMOOLIEHKM W OLIEHKWU CTEMeHM MX 3HAKOMCTBA C 06MaCTblo 3HaHMIA, K KOTOPOW OTHOCUTCA
OLIEHKA, COOTBETCTBYHOLLMMYM PYKOBOANTENSIMM.

CyLLHOCTbIO METOAMKM SABNISIETCS aHKETMPOBAHKE, @ 3aTeM 1 06paboTka pe3ynbTaToB, KOTopasi IPOBOAUTCS
C Y4ETOM NoKasaTtesiel KOMNETEHTHOCTM U BECOMOCTM MPUBJIEKAEMbIX SKCNEPTOB.

[ns 3Toro paspaboTaHbl crieunanbHble aHKeTbI:

e 1o 10-6annbHoIA LWKane, COOTBETCTBYIOLLEN (CEMM) NOKa3aTeNsM, pacCTaBNsOTCA 6ansibl AN KaXaoro
noaxozaa;

e KaX[bll 3KCMEpT OLEHMBAET MoKa3aTeslb CTEMEHW JIMYHOW YBEPEHHOCTU B TOM, YTO 3HAYeEHMS,
onpeaeneHHble No 10-6anbHON WKane, COOTBETCTBYIOT AEUCTBUTENBHOCTY;

e  OCYLLECTBMSETCA CAMOOLIEHKA CTEMEHW BIIMSHWUSA Pa3fIMUHbIX WCTOYHWKOB apryMeHTauuuM Ha OTBET
aKcneprTa.

CornacoBaHue pe3y/ibTaTOB OLleHKU METOAOM aHanu3a nepapxui (MAN)

MAMW npepctaBnsieT coboit METOZ, COrnacoBaHusl pe3ysibTaToB, MOSTyYEHHbIX C UCMOMb30BAHWEM Pas3fINYHbIX
METOAOB OLEHKM, OCHOBaHHbI Ha [EeKOMMo3uumy npobremMbl COrfnacoBaHWsl pe3yfbTaToB U ee
npeacTaBneHns B Buae nepapxvu. [ns uenei cornacoBaHusi pesynbTaToB UCMOSb3yOTCS TPEXYPOBHEBbLIE
nepapxuu.
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PucyHok 1. CTpykTypupoBaHue npobsieMbl COrjiacoBaH1s pe3y/ibTaTOB B BUAe Mepapxum

Kputepuii A KpuTtepmii Az Kputepui ... Kputepwmii An

AnbtepHatuBa W1 AnbTepHaTuBa ... AnbtepHatnBa Wi

Ucroynuk: http.//www.appraiser.ru

Ha pucyHke npeacrasieHo:

e  BEpXHWI YpOBEHb — LENb (HAaNpUMep, OnpeaeneHne pbIHOYHON CTOUMOCTK);
e MPOMEXYTOUHbIV YPOBEHb — KPUTEPUWN COrNACOBaHUS;

e HWKHWIA ypoBeHb — HAbop anbTepHaTMB (HanpuMep, pe3yfbTaTbl, MOSyYEHHbIE Pa3UYHBIMUI
METOAaMM OLIEHKN).

Hanpumep, AN oLeHKU pe3ynbTaToB, NMosyYeHHbIX PasiMUHbIMU METOIAMM OLIEHKM PbIHOYHOW CTOMMOCTH,
BO3MOXHO MPUMEHEHWE CNIEAYIOLLINX KPUTEPUEB:

e BO3MOXHOCTb OTPa3uUTb AENCTBUTESNIbHbIE HAMEPEHWS MOTEHLMANIbHOrO MHBECTOPA ¥ NPOoAaBLa;
e TUM, KAYECTBO, O6LUMPHOCTb, A@aHHbIX, HA OCHOBE KOTOPbIX MPOBOANTCS aHaNu3;
e CMOCOBHOCTb MapaMeTpOB MCMOJIb3YEMbIX METOAOB YUMTbIBaTb KOHBIOHKTYPHbIE KONeGaHus;

e CNOCOBHOCTb YyuuTbIBaTb cCreunduyeckne ocobeHHOCTM 00bekTa, BAMSAIOWME HA €ro CTOMMOCTb
(MecToHaxoXzaeHNe, pa3Mep, NoTeHUMabHas AOXOAHOCTb).

[na pacyeTta Beca Kaxaoro M3 rMoaxodoB B UTOroBOW pblHO'—IHOl\/II CTOMMOCTM HeobxoamMMo NOCTPOUTb
MaTpuuy CpaBHEHUA U PpaCCHNTATb 3HAYEHUA BECOB KPUTEPUEB, MO KOTOPLIM CpaBHMBATIUCb NOAXOAbI.

3aTeM NonapHO CPaBHMBAOTCA KPUTEPUM MO OTHOLLEHUIO K UX BO3AEMCTBMIO Ha O6LLYIO AN HWUX Lenb.
CucTeMa napHbIX CpaBHEHUI MPUBOAUT K Pe3ysibTaTy, KOTOPbI MOXET 6bITh NPEACTaBEH B BUAE 06paTHO
CUMMETPUYHON MaTpULIbI.

2nemMeHTOM MaTpuupl a (1, j) 9BASETCS MHTEHCMBHOCTb MPOSIBAEHNUS 3N1eMEHTa nepapxmm 1 OTHOCUTENBbHO
3/1eMeHTa Mepapxmm j, oueHnBaeMas Mo LKane MHTEHCMBHOCTM OT 1 Ao 9, rae 6annbHble OUEeHKM UMEoT
CneayoLwwmin CMbICH:

e 1 — paBHas BaXKHOCTb;

e 3 — yMepeHHOe NpeBOCXOACTBO OAHOro Haj ApYruM;
e 5 — cyuwlecTBeHHOEe NPeBOCXOACTBO;

e 7 — 3HauMTeNbHOE NPEBOCXOACTBO;

e 9 — O4YeHb CMNbHOE NMPEBOCXOACTBO;

e 2,4,6,8 — npoMexyTO4YHble 3HAYEHUS.

Ecnv npu cpasHeHun ogHoro daktopa 1 ¢ agpyrum j nonydeHo a (j, 1) = b, To npu cpaBHeHWUN BTOPOro
(akTopa c nepsbIM nonyyaetcs: a (j, 1) = 1/b.
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Myctb Al...An — MHOXECTBO U3 n anemMeHToB, Toraa W1.\Wn cooTHocsTCS cneayowmm obpasom:

Al A2 An
Al 1 W1/W2 W1/Wn
A2 W2/W1 1 W2/Wn
An Wn/W1 Wn/W2 1

Ucrounuk: http.//www.appraiser.ru

OuEHKa BECOB KPUTEPUEB M OLIEHKA BECOB albTEPHATUB MO KaXAOMY KPpUTEPUIO COMTaCoBaHMS MPOUCXOAUT
no cxeMme:

Al A2 An
Al 1 W1/W2 W1/Wn X1=(1x(W1/W2) x...x (W1/Wn))1/n BEC(A1)=X1/Cymma
A2 W2/W1 1 W2/Wn
An  Wn/W1 Wn/W2 1 Xn=((Wn/W1) x ( Wn/W2) x...x1)1/n BEC(An)=Xn/CymmMa

Cymma >=1

Hcroynnk: http.//www.appraiser.ru
OnpepesieHUe UTOrOBOMO 3HaUYEHUs BECOB Ka)kA0W a/ilbTepHaTUBbI

MpUOpUTETBI  CUHTE3UPYIOTCS, HAyMHas CO BTOPOrO YPOBHS BHW3. JIOKanbHble MNPUOPUTETDI
NepPEMHOXAOTCS Ha NPUOPUTET COOTBETCTBYIOLLErO KPUTEPHS HA BbILLIECTOSILLEM YPOBHE U CYMMUPYIOTCS
MO KaXXAOMY 3/1EMEHTY B COOTBETCTBUM C KPUTEPUSIMU, HA KOTOPbIE BO3AENCTBYET SNIEMEHT.

NTorosoe cornacoBaHue pe3ysibTaToB

WToroBbIli pe3ynbTaT Beca paBeH CyMMe MNpOM3BEAEHWI BECOB aNibTEpHATVB HA COOTBETCTBYHOLIME
BESIMYMHBI ANbTEPHATMB.

Tabnuua 10. Onpenenel-me MUTOIroBOro 3Ha4yeHunsa BecoBs Ka)KFIOﬁ aJ/ibTEPHATUBDI

n Bec kputepuss Bec kputepua  Bec kpuTepusi  UToroBoe 3HaueHue Beca AN KaXkaoWn
apametp
A An asbTepHaTUBbI
Bec anbTepHatuebl 1 AnbT. 1.1 AnbT. 1.2 AnbT. 1.0 Bec(AnbT1)=Anb.1.1xBec(Al)+...+AneT. 1.nx
Bec (An)
Bec anbTepHaT1Bbl 2 ANbT.2.2 ANBT.2.0 Bec(AnbT2)=AnbT.2.1xBec(Al)+...+ANbT.2.nX
Bec (An)
Bec(AnbT.k:)=AnbT.k.1xBec(Al)+...
Bec anbTepHaTtuBbl k AnbT. k.1 AnbT.k.2 AnbT.k.n
+AnbT.k.nx Bec (An)
Cymma 1

Ucrounuk: http.//www.appraiser.ru

MonyyeHHble TakuM 06pa3oM BEUYMHBI U NPEACTaBASIOT CO6OM MTOroBoe 3HaueHWe BECOB KaXaoro
N3 KpUTEpUEB.

Pe3ynbTaThl pacyeTa BECOBbIX KO3(MULMEHTOB ANsi OnNpeaesieHnst pbiIHOYHOW CTOMMOCTU OLIEHMBAEMbIX
00bekTOB nNpuBedeHbl B Tabnuue "PacyeT BeCOBbIX KO3(MUUMEHTOB AN ONPeAeneHUst PbIHOYHOW
CTOMMOCTM 0bbeKkTa OLeHKKN" JaHHOro oT4eTa.
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ONPEAENEHVUE UHTEPBAJIA UTOFOBOM PbIHOYHOM
CTOMMOCTUN OB BEKTA
CornacHo n. 30 ®CO N7 nocne npoBeaeHs npoueaypbl cornacoBaHns MCnonHuTeb, MOMUMO YKa3aHus

B OT4eTe 06 OLieHKe UTOroBOro pe3ynibTaTa OUEHKN CTOUMMOCTU HEABMXXMMOCTU, NPUBOAUT CBOE CYXXAEHUE
0 BO3MOXXHbIX rpaHUUax MHTepBasia, B KOTOPOM MOXET HaXoAUTbCA 3Ta CTOMMOCTb.

MHTepBas, B KOTOPOM MOXET HAaxOAMTbCS MTOroBasi BEMIMUYMHA CTOMMOCTM O6bEKTA OLIEHKM MOXET 6biTb
onpefieneH C 1Crosb30BaHNEM MoaAMMULMPOBaHHOW 3D-MaTpuLbl MHTEPBAOB (AMana3oHoB) CTOMMOCTH,
ony6/1MKoBaHHOM Ha caite HIM "CPOO "3kcnepTHbil coBeT"208 1 NpUBEAEHHOW Ha PUC. HUXKE.

PucyHok 2. MogudunumpoBaHHasa 3D-mMaTpuua MHTEpBasioB (AManNna3oHOB) CTOMMOCTH, %02%°

BRICOROE

Ka4YeCTED MOOENH

HHEHIOE E -‘-“_"‘-h_‘_

|

I - Bhieg,. I

: % % ocbopaurBaemocTe }

Y ob |

: x\ g "!': 25 i 15 bEKTOE |

: ‘\x | + e I

| O | - ' |
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: N\k i t 20 1o S :

1 o TS H-‘-"-\._‘_ |

: 1"'_\ S i lu -HH-"'I-\._‘_ :

| pazemtocte | e R 5 i
Tt~ _ PuiHKa ¥ g B
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Ucroyruk: http.//srosovet.ru/press/news/prakticheskie-rekomendacii-po-ustanovieniyu-diapazonov-stoimosti-
poluchennoj-razlichnymi-podhodami-ili-metodami/

XapakTepucTuKa pa3sBUTOCTU pbIHKa:

e  HM3Kasl — AENPECCUMBHbIE PErMOHbI; 06beKTbl HA 3HAYMTESIbHOM YAANIEHUN OT permoHasnbHbIX LEHTPOB;
L] CpeaHAaa — permoHasibHbl€ LUEHTPbI;

e  BblCOKas — ropoAa-MUISIMOHHUKN, KPYMHbIE rOPOACKME arfioMepaumu.

XapakTtepucTuka o6opaunBaemMocTu 06bEKTOB:

e HM3Kas — KpynHble OObEKTbl KOMMEPYECKOW HeABMXXMMOCTM, OObeKTbl C  YHUKaSbHbIMU
XapaKTepucTvkamu;

e CPEaHAs — KOMMepUecKas HeIBUXKMMOCTb CpeaHero Maclitaba;

e  BbICOKas — CTaHAAPTHbIE KBAPTUPbI 1 KOMMEPYECKNE 06beKTbl Manoro mMacwraba.

208 http://srosovet.ru/press/news/prakticheskie-rekomendacii-po-ustanovleniyu-diapazonov-stoimosti-poluchennoj-razlichnymi-
podhodami-ili-metodami/

209 MaTpuua cocTaB/ieHa Ha OCHOBE aHasin3a 3HaYNTEIbHOro MaccMBa OTHETOB 06 OLEHKE HEABMXXMMOCTM, BbIMOSIHEHHbIX B 2002 —
2015 rr.
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KauectBOo Mopgenu sBNsieTcs MWHTErpasibHbIM rMoOKa3aTesieM, 3aBUCALMM OT cCJiegyrowmx
OCHOBHbIX aCNEeKTOB:

e  KayecTBa MCXOAHOM MHDOPMaLMKM NO NapaMeTpaM pacyeTa — MHhOoPMaLMS MOXKET BbiTb (hakTUYECKOM
(Hanpumep, NnoLaab 06beKTa Mo AaHHbLIM JOKYMEHTOB TEXHWUECKOrO YYeTa), OLIeHOYHOM (Hanpumep,
cpefHee 3HayeHMe OMepaLMOHHBLIX PacXoAoB MO aHANMTUYECKMM [aHHbIM AN 06bEKTOB NMOA06HOrO
Knacca) ¥ NporHO3HOM;

e  KO/MIMYECTBA NMapaMeTpoOB B PacyeTHOW MoAenu;

e XapaKTepa B3aMMHOrO B/MSHWS NAPaMETPOB pacyeTa B pacyeTHoOW Moaenu (aaauTUBHOE,
MyNIbTUM/IMKATMBHOE BNWSIHWE U Mp.).

BenununHa paHHoro nokasatens onpeaensieTcst icnonHMTenem sKCnepTHO Ha OCHOBE aHasM3a YKas3aHHbIX
KauyecTBEHHbIX NMokasaTesnen. MpoBeaeHHbI aHanv3 NMokKasbiBaeT, UToO B BGOJbLIMHCTBE C/lyYaeB 3HaueHue
nokasatens "kadyectBo Moaenu" nexuT B aAvanasoHe 0,8 — 1,2.

Ta6nuua 11. luana3soH CTOMMOCTH MO Kputepuio 1 n 2 (pa3BUTOCTb PbIHKa,
o6opaunBaeMocTb 06bekTOB — d 1,2), %

0O60paunBaeMocTb 06bekTa

Huskasa CpepnHss Bbicokas
Pa3BUTOCTb pbIHKa
Huzkas +/-30% +/-20% +/-15%
CpeaHss +/-25% +/-15% +/-10%
Bbicokas +/-20% +/-10% +/-5%

Ucrounnk: aHamsz AO "HI0 Llentp”, http.//srosovet.ru/press/news/prakticheskie-rekomendacii-po-ustanovieniyu-
diapazonov-stoimosti-poluchennoj-razlichnymi-podhodami-ili-metodami/

Tabnuua 12. MNokasaTtenb kauectsa moaenu (k), ea.

KauectBo mopenu 3HaueHue XapakTepucTuka

KayecTBo McxoaHoW nHbopMaLmMm - hakTUyeckme 1 OLeHOYHbIE NoKasaTenu;
KonnuyecTBo napamMeTpoB B PacHeTHbIX MOAENSX - Masoe;

Bbicokoe kayecTso 0,80 XapakTep B3aUMHOro B/IWSIHUS NMapaMeTPOB pacyeTa B pacHeTHON MOAeNM - cneunduka
He BblsiB/IeHa (MPU UCMOMb30BaHUM B OLIEHKE CPABHUTENTbHOTO W/UK 3aTPaTHOro
noaxoaoB)

KayecTBo ncxoaHow nHbopMaumum - pakTuyeckme, OLEHOYHbIE U MPOrHO3HbIE
rokasarenu;

KonnuyecTBo napamMeTpoB B PacHeTHbIX MOAENSIX - CPeAHeE;

XapakTep B3aUMHOro B/IUSHUS NapamMeTpoB pacyeTa B pacyeTHON MOAENM -
MYNbTUNAMKATUBHBIA 3(EKT NpU NCNONb30BaHUU AOXOAHOIO NOAXOAA K OLEHKE U
cneunduka He BbisSiBIEHa NpY UCMONb30BaHUN CPaBHUTENBHOTO WU/WUAK 3aTpaTHOro
noaxonos (Npu oueHke o06bekToB B pamkax Asyx (CM w AM) v Tpex (CM, AN v 3M)
NoAxofoB

CpenHee kayecTBo 1,00

KayecTBo McxoaHow nHbopMaumm - MPOrHo3HbIe nokasaTtenu;
KonuyecTBo napameTpoB B pacHeTHbIX MOAENsX - 6obLuoe;

Huzkoe kayecTBo 1,20 XapakTep B3aMMHOro B/IUSHUSA NapaMeTpoB pacyeTa B pacHETHON MOAENN - IBHO
BbIPaXXEH MY/bTUNMKATUBHBbIN 3pdeKT (Npy UCrnonb30BaHMM B OLIEHKE TOBKO
[oxoAHoro noaxoaa (Hanpumep, npu oueHku TL, TPL, roctuHmu, MOK, XKK 1 np.))

Ucroyrnk: aHamz AO "HI0 LenTp”, http://srosovet.ru/press/news/prakticheskie-rekomendacii-po-ustanovieniyu-
diapazonov-stoimosti-poluchennoj-razlichnymi-podhodami-ili-metodami/

/ToroBbIli Avana3oH onpeaensieTcs no cneayowmM dopmynam:
dv, =d 12 * Kk,

roe:

do, — AvanasoH croumoctu, %;

d 1,2 — AnanasoH ctoMMocTh no kputepmio 1 n 2 (pasBUTOCTb pbiHKa, 06opadrBaeMoCcTb 06bekToB), %
(tabn. 1.9);

k — nokasartenb kadectBa Mogenu, ea. (3KCnepTHo, NexuT B avanasoHe 0,8-1,2).
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C min(max) = C* (1 +/- d%/100%),

C min (max) — MWHMManbHas (MakcMManbHas) BeMYMHA CTOMMOCTM (HWXKHAS WM BEpXHSIS rpaHuua
AvanasoHa), pyb.;

C-

UTOroBasl pbIHOYHAsi CTOMMOCTb, pyb.;

de, — AnanasoH crommoctu, %.

WTorosbiii aJiIrOpuTM onpenesieHnusa rpaHvuly AnanasoHoB CTOMMOCTMU:

304

Lar 1. Onpegenenve avanasoHa CTOMMOCTM, 3aBUCSLLEro OT Pa3BUTOCTM PbiHKa M 060paynBaeMocTu
06BbEeKTa OLIEHKM.

Lar 2. OnpeneneHve nokasaTens Kayectsa MOAENMW.
LWar 3. OnpeneneHve gnanasoHa CTOMMOCTY.
LLar 4. OnpeneneHve rpaHvl avanasoHa CTOMMOCTM.

LLar 5. AHanu3 1 yCTaHOB/IEHME NMPUYMH pacxoxaeHus (npn HeobxoamMmocTK).
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MPUIOXEHWUE 4

KOMNMUN MATEPUANOB U PACINEYATOK,
MCMNMOJIb3YEMbIX B OTHETE

3aKa3uuK:

3A0 YK "PBM Kanutan" A.Y. 3MNN® HeasmkmmocTy "CTonmMuyHas HeaBmkmmocTb N91"

Ucnonuurtenb:
AO "H20 UeHTtp"
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AHanorm, ucnoJsiblyemblie asisa onpeaeneHus cnpaBennuBoﬁ CTOMMOCTMU HEXWUJbIX

noMeLleHui B paMKaxX CpaBHUTE/IbHOIo nogxoaa
AHanor 1
https.//www.cian.ru/sale/commercial/224138718/
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Konun VIHCI)OpMaLWIOHHO-aHanMTM‘-IECKMX MaTepuasios

BesiMuMHa KOPPEKTMPOBKU Ha TOpr

CripaBoYHIK PacyeTa AaHHbIX 4/151 OLIEHKU U KOHCanTuHra (CP4 N924) nog pegakuymeri Kana. TEXH. HaykK
E. E. Ackesuda, OO0 "Hay4Ho-ripaktnyeckumi LleHTp lpogeccroHansHov Ouerku (HLMO), Mocksa, mavi 2019 r.

= e

CPJI-24, maii 2019 1.

1.3.2. KoppeKTHPOBKH HA YTOProBaHHe 114 00 bLeKTOE HEIBHAHMOCTH

Henonszoranne: npy NpoEeIeHHH PACHETOR H TEPHET W W3 NEPHOAHYECKHX H3TaHHi Mo He-
KOPPEKTHPOBOK. IBHKHMOCTH (Tadba. 1.3.2).

[IpHBeaeHsl OTAENLHBIE JAHHLIE, MOTY4EHHLIE

no cBeAeHHAM pHATTEpckHx (upm, cetn Ha-

Tabawua 1.3.2

Inauenun KOPPEETHPOBROK HA YTOProgaHnne 18 00 LEKTOER HEIBIAKHMOCTH B PaIHMHEIX FOpOAax PD

IponisoacTaenuo- Sessem
Hace mitpiit Kinas Toprosas Oducuan o Hbig
YHACTEN
L i Apen- | Ilpona- | Apen- | Ipoxa- | Apen- | Ipoga- | Apen- | Ilpoaa- Mponasca
Jaa A na A Aa A Ja A
Kpvnnsie ropoga
Bopotesk 4-5 7-9 3-5 7-10 3-6 9-11 6-8 10-13 9-12
4.3) (%) 4 (8,5) (3.5) (10) (7} {12,5) {10,5)
Exatepin- 5-6 74 4-5 7-9 47 B-10 -8 10-12 12-13
oypr {5.5) (%) {4.5) (&) (5,5) (" (7) {11} (12.5)
, 34 6-9 4-6 B-10 4-6 8-12 56 9-12 10-12
Kpacsonap (3.5) i75) i5) i) i5) (1 15.5) (10.5) (1)
4-5 5-8 9 B-10 -8 9-12 -8 10-12 10-12
Alorice 4.5) 6.5 | (2) 9) (7 (105) (7 (11 (1)
e — 46 7-10 5-7 9-11 57 9-12 [ 10-12 10-12
{5) (4.3} ) (1) () (10.5) (6.3) (11) (11)
PocToe-Ha- 46 79 5-6 10-12 47 10-12 -8 10-13 10-15
Jlouy (5) (8) (5,5 (1) (5,5) (11} (7 (11,5) {12.5)
C.- Iletep- 3-5 7-9 5-7 4-11 5-7 9-10 (i) 10-12 10-12
Bypr (4} (%) (6) (L] (6 9.5 ] (11} {11}
Cpenuee no
KPYIHEIM
ropoxan B 4.6 7.8 54 9.4 58 10.1 6,7 11.2 114
mae 2019 1.
Cpennne ropoga
Heiiicaids 3-6 89 5-7 10-11 5-7 B-10 T-8 11-13 10-13
(4,5) {8,5) (6) (10,5) (6) (9) {1.5) {12) {11,5)
G 5-6 749 58 10-12 5-7 9-12 -9 10-12 12-14
(5,3) (%) {6,5) (11 () (10,5} (7.5} (11 (13)
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BesiMuMHa KOPPEKTMPOBKM Ha YAAJIEHHOCTb OT MeTpo (A TOProBoi HeABMXUMOCTH)

WHgpopmaLmoHHbIV nopTan "OueHLmkn v 3kcrnepTsl”: https.//ocenschiki-i-eksperty.ru/indicators-2/
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BesiMuMHaA KOPPEKTUPOBKM Ha JIMHUIO AOMOB

UHgpopMaLmoHHbIV nopTan "OueHLmkn u 3kcrneptsl”; https.//ocenschiki-i-eksperty.ru/indicators-2/
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KoppexTHROBKS HA PACHONOKEHWE BHYTPW KEZPTANA ONA
TOProBoH HEJBMEHMOCTA: NEPEX0] OT WeH 00 LeKTOR,
pACNONOWEHHEBIX HA 1-00 NMHUK — & weHam obwexToB,
PaCAONOMEHHBIX Ha 2-0M NUHWAK (B NPOLENTAX OT LEH)

Hrhopuauma o peayNETATAL GNPOCA JNCHEPTOS NG NEpHoRam

e Cpegeee (Lt T SOFRECTE
— W || e TEgaRAS [%| e S T
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Fleiieh FafToipd (1 i PRSI EEE Slai S0 rHOGfsie Diy T TR
20881 -2 20EET) s T |
Y uiicrtan W18 faaa Pttt Slvraa 558 (iodpierresl Sy Tntaton b
(MPEABADATENLHER DLEA) Teng

B Mt o cpfey moogepaes Jrec

HASSCT AN ShERa S TOO0LEs DE TR

BesiMuMHA KOPPEKTUPOBKM Ha TUN 06bEKTa HEABMKXUMOCTH

WH@opmaumoHHbIV nopTan "CratPuent”: https.//statrielt.ru/statistika-rynka/statistika-na-01-01-2020g/korrektirovki-
kommercheskoj-nedvizhimosti/2068-vstroennoe-pristroennoe-pomeshchenie-otdelno-stoyashchee-zdanie-popravki-
korrektirovki-na-01-01-2020-goda

BcTpoeHHoe, NpUcTpoeHHoe noMeLleHne / 0TAeNbHO CTosLLee 3aHne - NoNpaBkuy -
KkoppekTupoBku Ha 01.01.2020 roga

KaTeropia: KOpDEETHPOBXH PhIHOYHOI CTOMMOCTA KOMMEDYSCKWX 30aHMA M NoMELLEHWIA (onyBnukosaro 17.01.2020 1) fo

- KoppexTuposk Ha OB0cofneHHoCTs 0OLEeKTOE KOMMEDYECKOH HEJBIHMMOCTH Ha ofwMe CTEHL! - OTHOLWEHHE DbHOYHOA LeHbl 1 KE.M. ofWwed nnowaon
NPUCTROERHOND (ECTPOSHHOMD) NOMELYEHWS, KOTOE MMEETCH CTeHa (bl), 001as (Me) © JpYriMM SLEHMEMI UNH NOMELLEHNAMM, K DRIHOUHOW ueRe 1 kB.M. ofluen nnowanm
OTAENEHD CTOAWErD 50aHKA NPH 3HANOMAYHBE YCNOEWRX (MECTONONOMEHME 30AHMA, HASHAYEHWE, KOHCTPYELNA, STEXHOCTh, KNACC Ka4ecTEa, TEXHWHECKOE COCTORHME,

ofLWaa nnowaaes).

WTOMM Pac+eTos CTETPMENT Ha OCHOBE PhIHOHHON MHAOPMALMK HE DCHOBAHWM PhIHOYHLIX JaHHIX 33 HCTEKLUWA KEapTan

OTaensHO
CTOALLEE 3OaHHE

(UEDIDEL D MpUCTPORHHOE 3AAHKE MO OTHOWEHHI K BCTPOEHHOR NOMELLEHHE B 2[aHWH N0 OTHOIIEHHH

Tun ofwexTa CTOMMOCTH
FEMENEHOTD = e
Yy4acTka nog
3[AHMEM
HIDHHAR BEQXHAR cpefdHes EEPXHAR cpefdHee
rpaHKLA TpaHWLA IHAYEHHE HIEKHAR FPaHALA rpaHnLE IHAYEHUE
Toproasle, oUcHEIE W
npyrue ofSLWecTEeHHLIE 1,00 0,91 1,05 0,98 0,85 1,03 0,96
30AHUA W NOMELLEHWA
Crknagckqe n
MPOM3E0LCTEEHHEIS 1,00 0,86 1,06 0,96 0,20 0,98 0,29
3AHWA W NOMELLEHWA
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BennunHa KOppeKTUPOBKM Ha niowaab (419 TOProBo HeABUIKUMOCTH)
WHgpopmaLmorHHbIV nopTan "OueHLmkn v 3kcrnepTsl”: https.//ocenschiki-i-eksperty.ru/indicators-2/
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e Koppextrpoera Ha obwyo nnowank ANA TOProBoX
HEBHMWMOCTH! Nepaxoq oT LeH obLeKToB NNowagsLo 4o
100 k8. M — K yenam obwerTos nnowagsio ot 5 000 go 20
000 KB. M (B NPOLUEBHTAR OT WeH)
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BT KoppextupoBka Ha ofwyt nnowans gnA TOproBom
HEAEMMMMOCTH: Nepexod oT yed obwekToB nnowagsw Ao
100 ke, M — K UeHaM 0BLeKkToR NNoWaabks Gonee 20 000 ke.

M (B NPOUSHTAX OT LieH)

Hrdopumauwn o pesynsTaTax ONPOCA JCNEPTOE NG NEQHOOAM

Mlispuig RpoRESEHRE ONHOEE % Mlonam e T
T ¥ E

v irEnE %] FETERDAN %] HENCETrFME o
B fespuo i (TeyLLAS Gl ) XA a7 2T i 2 100

Mocnesos roa (4 m. 20961 -3
0T

Macnefies nomyronse (2 &
27 -3 2T

4 epagran 2017 roga
(NPEQBARUTENEHAN DUBH]

HEQCCTATIHAD DAtk 17 oToORRNEHHA PEXyMeTated 53
nefeang

HEACCTATISAD JaNHLX 17R OTDORANEHHA PEXyNBTaTe0 33

i

HEASCTATISND Aannbl AR OTHIpascHER PETyMuTaToD 28

i

o HEfoCTATORH NaRHM RS OTODpaeE MR P
3 Enapian 3017 foga HanmeaTs B SAyRDY NoqoeEenn pecste

i

1

BennunHa KOPPEKTUPOBKMU Ha 3TaXX PacnosiIoKeHUs

UrHgpopmaumorHbivi nopran "CratPuent”: hittps.//statrielt.ru/statistika-rynka/statistika-na-01-01-2020g/korrektirovki-
kommercheskoj-nedvizhimosti/206 7-na-etazh-raspolozheniya-pomeshcheniya-popravki-korrektirovki-na-01-01-2020-
goda

Ha 3TaX pacrnoJIoXeHWUs MOMELLEHWS - MOMNPaBKUX - KOPPeKTUPOoBKU Ha 01.01.2020 opa

NOMELLEHWH, PACTIONOHEHHEIX HE 1 3TEKE,

K pacdery NpWHATHI LieHsl 00LEKTOR NPY NPUONMaHTENLHO CONDCTABUMLLY XapaKTepUCTMEAX, MECTONOMOMEHMN, HA3HAYEHMK, KOHCTPYKLMN 30aHKA
(MOMELLEHNS), KNACCE KaYeCTEa, HANMYNN KOMMYHMEALWA, YPOBHE M3H0Ca, 00WeR nnowaam odkerTa.

WTor pacyetos CTaTPUaNT Ha OCHOBE aKTYaNsHOM PLIHOYHOIR MHGOPMALIMK 33 MCTEKLUNA KEAPTAN

Ne OBLekTal HukHEA BepxHAan CpegHee
rpasMua | rpaHuua | 3HaveHue
A. MNpu npogake 00LEKTOB
1. TOpProBbIX NOMELUEHHA:
1.1. MNogeantHee NOMELEHMA MO OTHOLEHMH K NOMELEHKAM 1 3Ta%a 0,67 0,80 0,73
1.2. LlokonsHEIR NOMEWEHWA NG OTHOWEHKMID & NoMeLWweHuam 1 3Tawa 0,79 0,90 0,84
1.3. MoMEWEHNR 2 3TEHA MO OTHOLEHWHD K NOMELUEHKMAM 1 3Taka 0,83 0,92 0,87
14. MoMBLYEHNA 3 3Ta%A W BLILLE NO OTHOLEHWID K NOMEBLLEHWAM 1 3Taa 077 0,92 0,84
2. OMMUCHBIX W ADYTUX 06WECTEEHHBIX NMOMEWEHHA:
2.1, ModeantHee NoOMeLLEeHA N0 OTHOLWEHWK K NOMelWesam 1 31a%a 0,78 0,91 0,84
22 LloKoneHElE MOMELLEHIA MO OTHOLEHWED K MOMELLEHWAM 1 3Taxa 0,90 1,03 0,96
23 MoMeleHHs 2 3TEHAE N0 OTHOLEHMID K MOMELEHKAM 1 3Tawa 1,02 1,09 1,05
2.4, MoMEWEeHHA 3 3Ta¥a W BaILUE N0 OTHOWEHWKD K NoMeLLeHMAM 1 3Taxa 0,96 1,07 1,01
3. CENagcKWX W NPOX3BOACTEEHHLIX NOMEWEHWN:
1.1. MogeansHEIS ¥ LOKOMEHEIE NOMELLEHMA N0 OTHOWEHKH K NOMELLEHMAM 1 3Taxa 0,85 0,96 0,90
1.2. MoMelleHKs 2 3TEHa N0 OTHOWEHWMID K NOMELUsHKAM 1 3Taxa 0,86 0,99 0,92
1.3. TTOMELWEHKMA 3 3TE¥E W ERILE NO OTHOLEHWKD K NoOMELWeHNAM 1 3Tawa 0,80 0,89 0,24
B. MpW apenge o0LEKTOE!
1. ToORPOB L XgNOMSINE HWE:
1.1. MogeansHEe ¥ LOKOMEHER NOMEUEHMR N0 BTHOWEHWMH K pOMELLEH AN 1 3Taxa 0,75 0,84 0,79
12 MoMeLeHdA 2 3Ta%a N0 OTHOLWEHWHD K NOMELLEHWAM 1 3Taxa 0,36 0,94 0,90
1.3, ToMEeLeHA 3 3Ta#a W BoILUE N0 OTHOLUEHWKD K NOMELLEHMAM 1 3Taxa 0,82 0,93 0,87
2. OMHUCHLIX W ADYTHE 0GWECTEEHHBIX NOMEWEHHA:
21 MopgansHee W LOKOMHEIE NOMELLEHIMS N0 OTHOLUEHWHD K NOMELEHWAM 1 3TaNA 0,83 0,92 0,87
22 MoMelleHHs 2 3TEHAE N0 OTHOLWEHMID K NOMELEHKAM 1 3Taxa 1,02 1,06 1,04
2.3, ToMEWEeHWA 3 3Ta¥a W BaILUE NO OTHOLWEHWKD K NeMEeLLeHMAM 1 3Taxa 0,97 1,06 1,01
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BeniunHa KOPPEKTUPOBKM HA HAJIMUUE NMAPKOBKMU

WHopMaLmoHHbIV rTopTasn "OLeHLmku 1 3KcrepTsl”: https.//ocenschiki-i-eksperty.ru/indicators-2/
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HEQBHRAMICTH: NEpeXon OT WeH obLexTon ¢ NapEoBNOA — K

weHaM ofbecTon 6ol napEoBEM (B NPOUEHTAX OT UeH)
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e
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e
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PacueTt ce6eCTOMMOCTU CTPOUTENbCTBA TOProBOM HEABMXUMOCTH

3 EmagTan S8 s

1 AN STH TS

WIH@OPMALINOHHO-AHA/TUTUYECKH OIO/I/IETEHD PbIHKA HEABMUMOCT "RWAY" N9273, gekabpy 2017 r. (cTp. 95)

CTOMMOCTb CTPOUTENLCTBA OOBEKTOB
TOProBO HegBuXuUmMocTu. 2016 r., $/xk8.m

4214
I OHKOHI 3371

Heio-Mopk 3786
Toxkuo 3382
INownnoH
Napwux
MioHxeH
Maanpun
Cunren
TOPOHTO
Byanoc-Anpec 983
973
Mocksa 731
857
Banranop 634
MNexwH 826
522
796
Crambyn 646
-n 740
Can-MNayny 1036
1000 2000 3000 4000 5000

Il Kpynxbie TOProgsble YeHTPb!, BKAKUan MOb

Wl Toproesie USHTPL! WAroson AOCTYNHOCTM C CynNepMapKeToM
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Kypc nonn. CLLA Ha paTty onpeneneHusa cebecronmoctu crpoutenncrea (2016 r.)

LlaHHbIE OTKPbITbIX UICTOYHUKOB. hittps://ratestats.comydollar/2016/

- O T R pm— 8 -84 EnDE B
ﬁ_ﬂlﬂljll—!l.-t-ﬂj__mrlﬂ!ﬂ-._ U i e L oy e B Satorcs ?_ﬂm@ﬂ_gth

e Oypd gorrapd GG ewpn  Seaed s s Snarcoc s Kypra mmeer p 30

Kypc aonnapa CLUA e 2016 roagy

Do 2016 ok oy SRl & o O iy pyIfel pUAR el T2 2700 39T i 1) Mastewvifess CSPnuotTe SOANEBEE M 103 Dl 3 MOORIeE B0 100
vt Sl 6 (st s 515971 39T 3 Wrendlfuali — b alewst SEaR0ES o OO0V AR 60 TF00 Pyl KDl Cmeia b 8 0 b Pl sl T2 @ dimiiet
el e SOOI B ST TR NN W B R PR R TRTE Dyl
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L ST T P T
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B pot 230 1 gmalps B0 LA
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Bl it I Sedipd B0 0D
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Mpadbwk kypca ponnapa s 2016 rogy

o O
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KoppekTupyrowmii ko3 pnumMeHT U3MEeHEeHUs LieH B CTPoOUTeN1bCTBe

MeXxpervoHasibHbIV UHGOPMALINOHHO-AHA/TMTUYECKMM BIO/IIETEHD "VIHAEKCHI LIEH B cTpouTesibcTBe".-M.: KO-MHBECT,
Bbin. 107, Tabn.2.1. CpegHne peruoHasibHbIe MHAEKCbI, PaCCYUTAHHBIE 10 OTHOLLEHMIO K (DaKTUYECKUM LIEHAM
Ha 01.01.2000 r.

2000 ¢ 1134 1,074 1,240 1978 1,118 N1 100
2001 ¢ 1510 1,555 1618 t 450 1,400 1,472 1,389
2002 « 1,789 1062 1,956 1,700 L2 o7 1707
$000 ¢ 2087 1907 a7 2007 2,007 28 200
2004 « 2383 2329 Z.506 2415 2473 2,500 2,300
2005 « 2, 2618 2078 2,850 2,041 3,022 2014
2000 r. 1427 2325 R 2.909 J.60 3,702 2478
2007 ¢ 4001 A.787 402 3,991 4.3 4,105 4,008
2008 ¢ 4753 A4 052 4928 a2 S5 4 938 4,737
2000 « 5238 5077 5320 5.055 5,400 5,537 L1}
2010« 6nra 6018 6.208 5444 6,007 6,010 5 469
2001 7,506 027 O 408 o 940 o208 a0 s.2m
012« nana Hn673 7400 7.028 LR L) 7,360 6082
2013« 10173 704 8240 7.265 807 8178 7523
204« 10 260 7,758 noaz TA29 L[R2 ) 8,404 rem
2015« 10,020 7.9 0400 7.7 D273 8,420 8.2
2016 ¢ 10.220 fana 8704 " " 66 8,627 R 483
20Ty 10 449 9. 120 9,035 8 459 LR 9,008 9107
2018« 11,235 °. 738 9128 8. 845 8,787 9.354 °.5%0
T em 11,083 ea7e ©.040 8,729 s.oa D214 0470
T 1nawe 9.a5s L0778 8 760 h70s 9.240 9.5
I en 11,2304 f.810 9108 8024 LR A 9,452 . 6as
A hum. 11,338 9,030 9,200 5,000 8,023 0,508 0,708
2010 .
N 11,5362 0.950 9232 8,904 B0ar 0,538 "
Gronpans 11,372 Ler 9244 9.005 8,909 9,550 0,743
aaap 1099 Q.90 .91 9.040 9.002 9622 0704
AR 1nan D074 9.200 9,010 8,909 9,570 9,750
2-0wn
J-hen
A uai
angeon. 11,388 10,004 9353 9067 5024 6,654 B89
e 11,008 10,019 ) 9.000 9.048 n.o8? V. nas
- 1V 407 10022 sAa L AL » onn .70 nar
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MeXxXpernoHasibHbIi UHOOPMALIMOHHO-GHA/TNTUYECKM BIO/INIETEHD "MIHAEKCHI LIEH B CTpouTEIbCTBE".-M. !
KO-UHBECT, Bbin. 108, Tabn.2.1. CpegHmne pervoHalibHbIe MHAEKCH], PacCYUTAHHBIE 10 OTHOLUEHUIO K
@paxkTndeckum yeHam Ha 01.01.2000 r.

Boingex 108 - uwns 20189

BE3 HAC
LeutpansHwin pafon
Jara ssege s CMETHHR
Ui NP Fikorna i b G e e, By i
0,04989 005922 0.05985 005812 0,08210 0,05903
0,08096 0,059592 0.09766 0.09441 0,10162 0.09633
0 )
2000 r. 1.074 1.240 1178 1.118 1.151 1,169
2001 r 1.355 1618 1,459 1.400 1,472 1,589
2002 r 1,662 1956 1,769 1,732 1,827 1,707
2003 r. 1,937 2287 2,075 2.097 2.182 2,038
2004 - 2 229 2 506 2,415 2473 2 565 2 386
2005 2616 24976 2,850 2 a41 a.022 2814
2006 r. 3.235 3,589 3.502 3.661 3,702 3.475
CrposTentHo- 2007 . 3.787 4,162 3,991 4,321 4,185 4,008
2008 . 4,552 4,928 4,722 5,115 o 938 4,737
MOHFRRRE 2008 . 5.238 5.077 520 5,055 5,408 5.537 51181
paboThl 2010, 6,874 6,016 6,208 5,444 6.037 6,010 5,469
2011r 7.636 6.127 6,466 5,040 €.208 €,301 5,281
2012 8,454 6,673 7 456 7,028 7116 7,360 5,082
20M3r 10,173 v.214 8,249 T.265 B.O79 8,178 7.523
2014 . 10,369 7.758 8,642 7.529 8.581 8,404 7.915
2015 10.028 7853 B.408 7.783 8.272 B.430 8.233
2016 . 10.230 8.958 8.784 B8.181 8.386 £.627 8.483
2017 r. 10,489 9.120 9.035 8,404 8.594 9,008 9,107
2018 . 11,235 9,738 9,125 8,845 8,787 9,354 9,500
1 -1 k. 11,083 9.576 0,048 a8,T20 5681 o214 @472
2.4 e 11,216 9,636 9,076 8,760 8,705 9,240 9,533
B-7 k8. 11.304 9.810 9.168 8.924 8,641 9.452 9,644
4-7 k8. 11.335 9.930 9,209 8.968 8,923 9.508 9.705
2019 r.
1 wm, 11,371 0,074 9,265 0,015 8,069 9,570 9,756
anpant. 11,390 10,004 9,331 9,057 9,013 9,635 9,806
o 11,400 10,016 9,343 9,068 9,024 9,648 8,812
U 11,439 10,072 9,339 8,113 9,067 9,720 9,831

MexxpervoHasibHbIv UHEBOPMALIMOHHO-aHA/INTUYECKUH Bro/IIETEHD "VIHAEKCHI LJeH B cTpouTesiscTBe”.-M..
KO-UHBECT, Bbin. 109, Tabn.2.1. CpegHne pErvoHalibHbIe MHAEKCH], PACCYUTAHHBIE 10 OTHOLUEHUIO K
paktndeckum LeHam Ha 01.01.2000 r.

Bsingex 108 - oxmebps 2018

KED HAC
LAos ey Db nammait  DadOM
LLAT 0 St Litrvnes CAreTringe
1D, NODROA  MoCema MOGe e aw Ounoecess P paece s e ——— Topoceas Py pecoom
oAnacrw oOMaCT | oNnec T ] OARSO " OORSC Tn COANC T
01,01, 1004 0,04517 0,04080 0,05922 0,05005 o.05812 0. 00270 0,05003
01.01.100y 0,073006 0.00090 0,00502 0,09708 0.00441 0,10162 0,09633
2000 ¢ 1,134 1.074 1,240 1,151
2001 ¢ 1,510 1,355 1,618 1,472
2002 ¢ 1. 789 1,662 1.9%0 1,827
2003 ¢ 2087 1,097 2,287 2,102
2004 ¢ 2,388 2229 2,596 2,508
2009 ¢ 2.7m 2016 2970 2,022
2008 ¢ 3,427 3,235 3,589 3,702
Crposremo- 2007 ¢ 4,031 3787 41062 4,105
2008 ¢ 4,753 4,552 4,028 4.008
MOHTRIRS 2009 1 5.238 5.077 5.320 5,537
pabor 2010+ 6874 6,016 6,208 6,010
2051 ¢ 7,536 6127 6,466 6,29
2012 ¢ B.A%4 6,673 7,406 7,500
2013 ¢ 10,173 7.314 8249 8175
2014 10,309 7.758 8.642 8,404
2015¢ 10,028 7,953 8 408 8,430
2010+« 10.230 8358 8,784 80627
2017« 10,489 9,120 9,094 9,008
2018 ¢ 11,235 9,738 9,125 9,354
2018« 11,235 9. 730 9125 0,843 o787 0,354
11,080 070 9.040 8,729 068 8214
1.2 2638 2070 8,760 4,708 0,240 9,533
11,904 0810 0,168 8,024 8841 0,452 9 644
11,335 9930 9.209 8.900 923 9.705
0074 0,265 9.015 8,060 0570 0. 756
10,031 9.238 9,080 9.034 9,007 o.019
10,086 2.5 9125 2079 .73 G Ba4
10,100 9.362 9.136 9,091 0747 9.856
Comermbpn 10,221 9,420 9.239 9197 0.878 9,980
J-hem. 10,130 9.300 907 9122 9,780 °. 096
4-0
S0P e
Ow TROD. 11,408 10,253 o811 9.27¢ 9.230 9917 10,002
. 11,5006 10,284 9,542 9.300 6 9067 10.076
s 11,524 10.316 0574 2.3 0.296 9.997 10118
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HOona CMP B o6L1eli CTOMMOCTU CTPOUTENbCTBA 06bEKTa

http.//psb-
energo.ru/publ/stati_po_smetnomu_delu/stroitelnye_raboty/sostav i struktura_smetnoj_stoimosti_stroitelstva_i_stro
itelno_montazhnykh_rabot/3-1-0-17
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YA3 NPOOU A0 180 000 #

HOBLIA
- Ll 1a S, rPY308on
¢ » YA3 NPODM
C B5INOA0A
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_Seyumess o S —
. s ve SO PSI A ——
—— - SRR . .
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Pacxopbl Ha cTpaxoBaHue

WIH@OPMALINOHHO-aHA/TUTUHECKH OIO/I/IETEHD PbIHKA HEABMKXUMOCTY Rway N9234, ceHTa6pb 234 (cTp.123)

Baszosbie Tapudsl' No cTpaxoBaHMIio MMyLleCTBa
IOpUAKUYECKUX NuL (3aaHUsA, COOPYXeHUs)
B Mockse npu cpoke crpaxosawnsa 1 roa.
Asrycr 2014 r.

Tapnd,
8 % Or CTPaxoson Cymmbl

OAO «CK TARDE- | 0,05-0,35
_OAO «AnvpaCrpaxosawme»  0,07-0,32°
rc_K .AW' ‘\ 0,09-1,75
3A0 «[YTA-Crpaxosanwe»
nnpoussoacTBeHHLIO SpaHNS | 0,05-03
|__Opmcheie 3pawms | 0,03-0,2
TOProssie 3QaHNR 0,04-0,25

1 CTPaxoseie PHCKH MOTYT BbiTb PASNHYHBIMK, KaK NPaBHno,
I70: NOXap, yAap MONHAH, B3PHIB, CTHXMIHNG BEACTBMS,
nospexaenns BOAOH, NOCTOPOHHEE BO3ABHCTBHE, XHLLEHNE,
NOBPEXNCHNE TPETLUMM NTALaMY, GO CTEKNE, TEPPOPUIM.
? BRMOYER OTAENKY.

RWAY no pganHbim xoMnanmn
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MPUNOXXEHWUE 5

AKT OCMOTPA

3aKa3umk:

3A0 YK "PBM Kanutan" [.Y. 3MNN® HeasmkmumocTyn "CTonmyHasa Heasmkmmoctb NO1"

Ucnonuurteno:
AO "H30 UenTp"
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MNMPUOXEHWUE 6

OPOTOMPA®UN OBBEKTA OLLEHKHU
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®oTo0 5. MNapkuHr ®oT0 6. MapkuHr
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®doTo 8. Bbesg Ha TeppuTopuio U hacag 3aaHus, B
KOTOPOM pacnosio)KeHbl OLleHMBaeMble NoMeLleHnst

®oTo 9. NoabesaHble NyTH

®oTto 11. Pacap 34aHUNA, B KOTOPOM PacCrosiIoXeHbl
oLieHMBaeMble NnoMelleHns

®oT1o 12. NMapKkuHr
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®oto 13. dacap 34aHMA, B KOTOPOM PacrnosioXKeHbl ®oTo 14. ®acap 304aHUA, B KOTOPOM PacnosioXKeHbl
oLeHMBaeMble NnoMelleHUs oLeHMBaeMble NoMeLleHns

ey < i\
®oT1o 15. dacap 34aHMA, B KOTOPOM PacrosioXKeHbl ®oT0 16. BHyTpeHHee COCTOsIHME NMOMELLEHU,
OLEeHMBaeMble NoOMeLLeHUs BXOASALYUX B COCTAB 06 beKTa OLleHKHN

®oT10 17. BHyTpeHHee COCTOsIHME NOMeLLEeHUM, ®oT10 18. BHyTpeHHee COCTOsIHME NOMELLEeHUH,
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®oT0 21. BHyTpEeHHee COCTOsIHME NOoMELLEHU, ®oT0 22. BHyTpeHHee COCTOsIHNE NMOMELLEHWUIA,
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E

N
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®oT0 27. BHyTpEeHHEe COCTOsIHME MOMELLEHU, ®oT0 28. BHyTpEeHHee COCTOsIHME MOMELLEHU,
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®oT10 29. BHyTpeHHee COCTOsIHME NOMeLLEeHUH, ®oto 30. BHyTpeHHee COCTOsiIHME NOMEeLLEeHUH,
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BXOAsLWKUX B COCTaB obbekTa OL€HKNn BXOAALWMNX B COCTaB obbekTa OLI€HKHN

®oT10 95. BHyTpeHHee COCTOsIHME NOMeLLEeHMU, ®oT10 96. BHyTpeHHee CoCTosiHME NMOMeLLeHUiA,
BXOAALMX B COCTaB 06beKTa OLeHKN BXOAALYMX B COCTaB 06beKTa OLeHKN
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ana 3A0 YK "PBM Kanutan"

O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

®oT10 97. BHyTpeHHee COCTOsiHME NOMeLLeHui, ®oT1o 98. BHyTpeHHee COCTosiHME NOMeLLeHUH,
BXOASALMX B COCTaB 06beKTa OLeHKn BXOASALMX B COCTaB 06beKTa OLleHKKN

®oT10 99. BHyTpeHHee COCTOsIHME NOMELLEHUN, ®oT1o 100. BHyTpeHHee COCTOsiIHUE NMOMELLEHMIA,
BXOASALWMKUX B COCTaB o6bekTa OLl€HKHN BXOASALMX B COCTaB o6bexTa OLl€HKM

®oT0 101. BHyTpeHHee COCTOSIHME MOMELLEHUH, ®oT0 102. BHyTpeHHee COCTOSIHMUE MOMELLEHU,
BXOAALYMX B COCTaB 06beKTa OLleHKHN BXOASALUX B COCTaB 06 beKTa OLleHKHN
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A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

A N

®oT0o 103. BHyTpeHHee COCTOSIHMUE MOMELLEHUH, ®oT0o 104. BHyTpEeHHEee COCTOsIHME MOMELLEHUH,
BXOASALLMX B COCTaB 06 beKTa OLleHKHN BXOAALLMX B COCTaB 06beKTa OLeHKH!

®oT0 105. BHyTpeHHee COCTOSIHMUE MOMELLEHUH, ®oT0 106. BHyTpeHHee COCTOsIHME MOMELLEHUH,
BXOAsLWKUX B COCTaB obbekTa OL€HKNn BXOAALWMNX B COCTaB obbekTa OLI€HKHN

£

®oT1o 107. BHyTpeHHee COCTosiHUE NMOMeELLEeHMUA, ®oT10 108. BHyTpeHHee COoCTosiHUE MOMELLEHMU,
BXOAALMX B COCTaB 06beKTa OLeHKN BXOAALYMX B COCTaB 06beKTa OLeHKN
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O.Y. 3NU® HeagBuxumoctn "CTonnyHaa HeaBMXMMocTb N21"

®oT0 109. BHyTpEeHHEee COCTOsIHME MOMELLEHUH, ®oT0 110. BHyTpeHHee COCTOsIHMUE MOMELLEHU,
BXOASALUUX B COCTaB 06beKTa OLeHKH! BXOASALUUX B COCTaB 06 beKTa OLleHKHN

®oT0o 111. BHyTpeHHee COCTOSIHME MOMELLEHUH!, ®oT0 112. BHyTpeHHee COCTOsIHMUE MOMELLEHUH,
BXOASALMX B COCTaB 06 beKTa OLEHKH BXOASALYUX B COCTAB 06 beKTa OLleHKHN

I

®oT1o 113. BHyTpeHHee COCTosiHUE MOMELLEHMUH, ®oT10 114. BHyTpeHHee COCTOsiHUE NMOMELLEHMIA,
BXOASALMX B COCTaB 06bEeKTa OLlEHKMN BXOAALYMX B COCTaB 06beKTa OLleHKKN
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A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

®doT0o 115. BHyTpeHHee COCTOsIHME MOMELLEHU, ®oT0 116. BHyTpeHHee COCTOsSIHME MOMELLEHUH,
BXOASALLMX B COCTaB 06 beKTa OLleHKHN BXOAALLMX B COCTaB 06beKTa OLeHKH!

®oT0 117. BHyTpEeHHee COCTOSIHMUE MOMELLEHUH, ®oT0 118. BHyTpeHHee COCTOSIHME MOMELLEHUH,
BXOASALIMX B COCTAaB 06beKTa OLleHKHN BXOASALWMX B COCTaB 06beKTa OLleHKHN
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®oT10 119. BHyTpeHHee COCTosiHUE NMOMELLEHMUIA, ®oT10 120. BHyTpeHHee COCTOsiIHUE NOMEeLLEeHUH,
BXOAALMX B COCTaB 06beKTa OLeHKN BXOAALYMX B COCTaB 06beKTa OLeHKN
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®oT0 121. BHyTpEeHHee COCTOsIHMUE MOMELLEHUH, ®oT0 122. BHyTpEeHHee COCTOsSIHMUE MOMELLEHUH,
BXOASALUUX B COCTaB 06beKTa OLeHKH! BXOASALUUX B COCTaB 06 beKTa OLleHKHN

®oT0 123. BHyTpEeHHEee COCTOSIHME MOMELLEHUH, ®oT0 124. BHyTpeHHee COCTOsIHUE NOoMELLEeHUH!,
BXOASALMX B COCTaB 06 beKTa OLEHKH BXOASALYUX B COCTAB 06 beKTa OLleHKHN

®oT10 125. BHyTpeHHee COCTosiHUE MOMELLEHUH, ®oT10 126. BHyTpeHHee coCTosiHUE NMOMELUEHMIA,
BXOASALMX B COCTaB 06bEeKTa OLlEHKMN BXOASALMX B COCTaB 06beKTa OLeHKN
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®doT0 127. BHyTpEeHHee COCTOsIHMUE MOMELLEHUN!, ®oT0 128. BHyTpeHHEe COCTOSIHME MOMELLEHUH,
BXOASALLMX B COCTaB 06 beKTa OLleHKHN BXOAALLMX B COCTaB 06beKTa OLeHKH!

®oT0 129. BHyTpEeHHEee COCTOSIHMUE MOMELLEHU, ®o10o 130. BHyTpeHHee COCTOsSIHME MOMELLEHUH,
BXOAsLWKUX B COCTaB obbekTa OL€HKNn BXOAALWMNX B COCTaB obbekTa OLI€HKM

®oT1o 131. BHyTpeHHee COCTosiHUE NMOMeLLEeHMUA, ®oT10 132. BHyTpeHHee COCTOsiIHUE NOMeLLEeHUH,
BXOAALMX B COCTaB 06beKTa OLeHKN BXOAALYMX B COCTaB 06beKTa OLeHKN
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®oT0 133. BHyTpEeHHEee COCTOSIHME MOMELLEHUH, ®oT0 134. BHyTpeHHee COCTOsIHMUE MOMELLEHUH,
BXOASALUUX B COCTaB 06beKTa OLeHKH! BXOASALUUX B COCTaB 06 beKTa OLleHKHN

et

®oT0 135. BHyTpeHHee COCTOSIHME MOMELLEHUH, ®oT0 136. BHyTpeHHee COCTOsIHMUE MOMELLEHUH,
BXOASLWNX B COCTaB obbekTa OLIEHKM BXOAsLWUX B COCTaB obbekTa OLI€HKHN

®doTo 137. NMnaBaTenbHbIi 6acceiiH ®doTo 138. NMnaBaTenbHbIi 6acceiiH
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A.Y. 3NN® HeagBuxumoctn "CTonnuHaa HeaBMXMMocTb No1"

®oT10 140. BHyTpeHHee CoCTosiHME NOMeLLeHUi,

®oTo 139. NnaBaTenbHbIN 6acceitH
BXOAALLMX B COCTAaB 06beKTa OLeHKN

®oT0 142. BHyTpeHHee COCTOsIHME MOMELLEHUH,
BXOASALWMX B COCTaB 06beKTa OLleHKHN

®oT0 143. BHyTpeHHee COCTOSIHMUE MOMELLEHUH, ®oT0 144. BHyTpeHHee COCTOsIHME MOMELLEHUH,
BXOASALLMX B COCTaB 06 beKTa OLleHKHN BXOAALMX B COCTaB 06 beKTa OLeHKHU
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®oT0 145. BHyTpeHHee COCTOsSIHME MOMELLEHUH, ®oT0 146. BHyTpeHHee COCTOsIHMUE MOMELLEHU,
BXOAALLMX B COCTaB 06beKTa OLleHKHN BXOASALUUX B COCTaB 06 beKTa OLleHKHN

®oT0 147. BHyTpEeHHEee COCTOSIHME MOMELLEHUH, ®oT0 148. BHyTpeHHee COCTOsIHMUE MOMELLEHU,
BXOASALMX B COCTaB 06 beKTa OLEHKH BXOASALYUX B COCTAB 06 beKTa OLleHKHN

®oT10 149. BHyTpeHHee COCTosiHUE NMOMELLEHMUH, ®oT1o 150. BHyTpeHHee coCTosiHUE NMOMELUEHMIA,
BXOASALMX B COCTaB 06bEeKTa OLlEHKMN BXOASALMX B COCTaB 06beKTa OLeHKN
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®doT0o 151. BHyTpeHHee COCTOsIHMUE MOMELLEHUM, ®oT0 152. BHyTpEeHHEee COCTOSIHME MOMELLEHUH,
BXOASALLMX B COCTaB 06 beKTa OLleHKHN BXOAALLMX B COCTaB 06beKTa OLeHKH!

HcToYRUK: pe3y/ibTaThl OCMOTPAa MICO/IHUTEIS
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