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3amecmumento 2eHepanbHo20 dupekmopa - PuHaHco8oOMYy OupeKkmopy
3A0 YK «PBM Kanumasn»
2ocnoduHy Bosiodapckomy A.B.
«27» noHa 2019 r.

Yeaxaembil Anekceli Bnadumupoeudy!

B cootBeTcTBUU ¢ [lononHuTenbHbIM cornatleHnem Ne 19-10 ot 07.06.2019 r. k Jorosopy Ne MNN®-PBM-
07/02 ot 24.08.2007 r. 06 OkasaHUW YyCnyr No OLEHKE MMYyLLECTBa MaeBOro WHBECTULMOHHOIo oHaa
cneynannctamm AO «PAMBJIEP» npoBegeHa oueHka cnpaBegnueon crtoumoct 1 (OpHown)
OObIKHOBEHHOW WMeHHOW ©e3gokymeHTapHom akuum AO  «Th PXO» (OFPH 1027700066041),
rocyapCTBEHHbIA perncTpauuoHHbin HoMmep Bbinycka: 1-01-05515-A, B cocTaBe pasnuyHbIX NakeToB
akummn, a uMeHHo: ot 25% + 1 akuma ao 50%, ot 50% + 1 akuusa 0o 75% akuun.

AO «PAMBJIEP» oTBevaeT TpeboBaHusim PepepanbHoro 3akoHa «O6 OLEHOYHOW OesATenbHOCTUM B
Poccuiickon depepaunm».

CoTpyaHuUK, NPOBOAMBLLWI OLIEHKY, SIBNSIETCA AeNCTBUTENbHLIM YNIEHOM CamMoperynupyemMomn opraHusasum
OLEHLUUKOB B COOTBETCTBMM C TpeboBaHMAMM OENCTBYIOWErO 3aKoHOAaTenbCTBa, W OTBe4YaeT
TpeboBaHUsIM, NPeAbSABMSAEMbIM K OLEHLMKaM NMyHKTOM 1.7 Ykasanust banka Poccum Ne 3758-Y ot 25
aBrycta 2015 .

[paxgaHckas OTBETCTBEHHOCTb OLEHLLMKa W PUAMYECKOrO NMua, C KOTOPbIM OLEHLLMK 3aKnio4un
TpyaoBow goroeop, 3actpaxoBaHa [NAO «CAK «BHEPITOIAPAHT ».

OueHka nponseefeHa No coctosHMo Ha 31.03.2019 .

AHanmM3 ucxogHoOW UWHAOPMaUWUKM, PbIHOYHBLIX OaHHbIX HEeoOXoAUMBLIX AN  OUEHKM, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeAcTaBneHbl B pa3genax Hactoswero OTyeTa, oTAeNbHbIE YacTn KOTOPOro
He MOryT TpaKTOBaTbCH pa3feribHO, a TOMbKO B CBSI3U C MOMHbLIM €ro TEKCTOM, C YY4EeTOM BCEX MPUHSATbIX
OONYLLEHNA.

YkasaHHbI OTYET BbINOMHEH B COOTBETCTBMU ¢ DeaepanbHbiM 3akoHOM «O6 OLeHOYHON AeATensHOCTM B
Poccuiickon  ®Pepgepaumm»  Ne135-03 ot 29.07.1998 r. (C M3MEHEHUAMW WU  JOMNOSIHEHUSMW),
®epgepanbHoiMM - cTaHdapTamu oueHkM (ganee — ®CO), BBedeHHbiMM B gencteue [pukasamu
MuHuctepctBa akoHoMUuYeckoro passutus Poccuinckon Pegepaummn (MuHakoHompassutua Poccum)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexayHapoaHoro craHgapTa
duHaHcoBou oTyeTHOCTU (IFRS) 13 «OueHka cnpaBeanmMBov CTOUMOCTUY.

CornacHo ycnosusam JononHutensHoro cornawexus Ne 19-10 ot 07.06.2019 r. k Jorosopy Ne NMA®-PBM-
07/02 ot 24.08.2007 r. 06 okazaHWWM ycCryr Mo OLEHKE MMYyLLECTBa MaeBOro MHBECTULMOHHOrO doHaa,
pe3ynbTaTbl OLEHKU MOryT ObITb MCMOMb30BaHbl ANA Lenen, npegycMoTpeHHbIX cT. 37 ®deneparnbHOro
3akoHa «O6 MHBECTUUMOHHBbIX doHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamn [OBEPUTENBHOMO
ynpaeneHms PoHAOM M UHBIMM HOPMATUBHBIMU akTamMu B ccpepe MHaHCOBBLIX PbIHKOB. [N yKasaHHbIX
uenewn pesynbTaTbl OLEHKN MOryT ObITb UCMOMb30BaHbl B TEYEHME LLECTU MECSILIEB C AaTbl OLEHKM.

B pesynbTaTte npoBedeHHbIX UCCrieqoBaHNUiA U pacyeToB YCTaHOBIIEHO credylollee.

1. WUtoroBas BenuumMHa cnpaBegnueom ctoumoctu 1 (OgHOW) OOLIKHOBEHHOM WMEHHOWM
6e3nokymMeHTapHou akumm AO «TLO PXO» (OFPH 1027700066041), rocyaapCTBeHHbIN

perucTpaumoHHbIN HoMep Bbinycka: 1-01-05515-A, B coctaBe nakeTa akuuu ot 25% + 1 akuma no
50% akuun, NO COCTOSIHUIO Ha AaTy OLEeHKU, C Yy4eTOM MPUHATbIX AONYLEHUA U OKPYrIeHUMN,
coCTaBnserT:

2 723 845 (Qea munnuoHa ceMbcom dsaduyamb MpU MbICSHU 80CEMbCOIM COPOK MsiMb)
py6nen

2. WrtoroBas BenuunMHa cnpaBegnueBon ctoumoctn 1 (OaHoW) OOGLIKHOBEHHOM WMEHHOM
6e3gokyMeHTapHoh akuum AO «TO PXO» (ONFPH 1027700066041), rocyaapCTBEeHHbLIN

perncTpaumMoHHbIN HoMmep Bbinycka: 1-01-05515-A, B coctaBe naketa akuuu ot 50% + 1 akuusa go
75% akuun, NO COCTOSIHUIO Ha AaTy OLEHKU, C Y4eTOM MPUHATbLIX AONYLWEHUA U OKPYrieHUn,
cocTaBnsieT:;

2 889 383 (fea munnuoHa eoceMbcom eoceMbdecsim eesimb MbICSIY mpucma eocemboecsim mpu)
pyons

Vi /t/[/ % /ﬂ Yymmakoe
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|. OBLLUME CBEOEHUA

1.1. 3apgaHue Ha OLeHKy

lMpenctaBneHHoOe HWXe 3afaHue Ha OUEeHKY WAEHTUYHO 3aJaHunio Ha OLeHKYy, KOoTopoe sBrsieTcs
Mpunoxernnem Ne1 k OononHutenbHomy cornaiwieHutio Ne 19-10 ot 07.06.2019 r. k Jorosopy Ne MN®-
PBM-07/02 ot 24.08.2007 .

1. OGBLEKT OLEeHKM (TOYHOE onucaHue).

1 (OgHa) obblikHOBeHHas umeHHasa B6esgokymeHTapHas akums AO «TO PXXO» (OrPH 1027700066041),
rocyapCTBEHHbIN perncTpauuoHHbin HoMmep Bbinycka: 1-01-05515-A, B cocTaBe pasnuMyHbIX NakeToB
akumn, a umeHHo: ot 25% + 1 akuusa oo 50%, ot 50% + 1 akums oo 75% akuun. [JaHHble 06 obbekTe
OLLeHKW NpeacTaBneHbl HUXe.

[aHHble 06 06BLEeKTe OLeHKN

HanmeHoBaHWe xapakTepucTuKn 3HauyeHue
[MonHoe cmpmMeHHoe HanMeHOoBaHWe opraHm3auum AkumoHepHoe obLecTBo « Toprosbit gom PXKO»
CokpalleHHoe hMpMeHHOE HaMMeHOBaHUE OpraHM3auum AO «T[O P>XO»

OCHOBHOW roCyAapCTBEHHbI PErMCTPaLUOHHbI HOMep

(OI'PH) opranusauun 1027700066041

105066, r Mocksa, yn. HmxHas KpacHocenbckas, 4.39,

MecTo HaxoxaeHus opraHusauuu cTp 1

1 (OgHa) obbikHOBEeHHAsA uMeHHas akumsa AO « T
P>XX[» B cocTaBe naketa akumn ot 25% + 1 akumsa oo
50%.

1 (OpHa) obbikHOBeHHaA umeHHas akuma AO « T
P>XX[» B coctaBe naketa akum ot 50% + 1 akuusa oo
75%.

KonnyecTBo oueHnBaeMbIx akumi

Kateropwusi (Tvn) OObIKHOBEHHbIE MMEHHbIE 6Ee3A0KYMEHTapHbIE

Homep 1 gaTa rocyaapCTBEHHOM perncTpaumm Bbinycka

AKLIMI 1-01-05515-A ot 06.04.2009 r.

1 (OpHa) oO6biKHOBEHHas uMeHHas akuma AO «T[h
P>XX[» B cocTaBe pasnuyHbIX NaKeToB, @ UMEHHO:

e nakeTta akumi oT 25% + 1 akums oo 50% - He

BanaHcoBas cTOMMOCTb 06bEKTa OLIEHKM
onpeaenexa.

e naketa akumh ot 50% + 1 akuma oo 75% - He
onpenenexa.

2. AmyLiecTBeHHbIe NMpaBa Ha O06bEKT oueHKU. [paBo obLlen aoneBor COGCTBEHHOCTU BriagenbLeB
MHBECTULMOHHBIX NnaeB 3MNNP cmelwaHHbIx MHBecTMLMn « PBM Pyccknii TpaHauty.

3. MNpaBa Ha 00EKT OLeHKN, yYnTbiBaeMble NpU onpeaeneHnm CTOMMOCT 00 beKTa OLeHKM.

Mpu oueHke oObeKTa OLEHKM YuuTbiBAeTCA MNpaBO COOCTBEHHOCTM Ha OOBLEKT OLUEHKM, CKUAOKU Ha
dakTnyeckoe npaso OOLlen [0neBoN COOBCTBEHHOCTM W AOBepuUTENbHOE ynpaBreHne He BBOOATCH.
O6bekT cumTaeTcs cBo6OAHbIM OT OrpaHMYeHni (06peMeHeHNIn) yka3aHHbIX Npas.

4. Uenb oueHkun. OnpegeneHne CTOMMOCT 06 beKTa OLEHKN.

5. Bun onpepensiemon ctoummocTtu. Cnpasegnmeasi CTOMMOCTb B COOTBETCTBMM C MexxayHapoaHbIM
ctaHgaptoM duHaHcoBon otyeTHocTM (IFRS) 13 «OueHka cnpaBegnuBon CToMMOCTU». CTOUMOCTb
onpeaensietcs 6e3 yyeTta Hanoros.

6. TpeboBaHue Kk cocTaBfeHMIO oT4yeTa 06 oueHke. OTyeT 00 oueHKe AomkeH ObITb cocTaBneH
OLIEHLLIMKOM, B OTHOLLEHMM KOTOPOro CO CTOPOHblI CaMOpPErynmpyeMbiX OpraHu3aumi OLIEHLLMKOB He
NPUMEHANNCb B TeYeHWe [ABYX feT B KonuyecTBe [ABYX W 6ornee pa3 mepbl AVCLUMNAMHAPHOIO
BO3OENCTBUSA, HE WMEETCH HECHHATbIX WM HenoraweHHbIX Mep AMCLMNIAWHAPHOIO BO3AENCTBUS,
npeaycmoTpeHHbix PegepanbHbiM 3akoHOM «O6 oueHoYHON gesTensHocTn B Poccunckon ®egepaunny», a
Takke BHyTPEHHUMWN JOKYMEHTaMu camoperynmpyemMbiX OpraHm3aumin OLEHLLUKOB, U CTaX OCYLLeCTBEeHUS
OLEHOYHOW AEATENbHOCTN KOTOPOro COCTaBMSAET HE MEHee TpeX NeT Ha AaTy OLEHKMN.

7. NMpepnonaraemoe Mcnonb3oBaHUe pe3ynbTaTOB OLEHKU. Pe3ynbTaTtom OLeHK/ ABNSeTCa UToroeas
BENUYMHa crpaBeanMBo/ CTOMMOCTU OObeKTa OueHKW. Pe3ynbTaTbl OLEHKM MOryT GbiTb MCMOMNb30BaHbI
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Onsa uenew, npegycMoTpeHHbix cT. 37 ®PepepanbHoro 3akoHa «O6 WMHBECTUUMOHHBLIX OHAax» OT
29.11.2001 r. Ne 156-®3, lNpasunammn gosepuTensHOro ynpasneHns ®OHOOM U UHBIMW HOPMAaTUBHbLIMU
aktTamm B cdepe UHAHCOBbLIX PbIHKOB. [Ms yKkas3aHHbIX Lenen pesynbTaTbl OLEHKM MOryT ObITb
MCMNONb30BaHbl B TEYEHUN LLECTU MEeCALEB C AaTbl OLEHKN.

8. NaTa oueHkU. OueHka no coctosiHuio Ha 31.03.2019 r.

9. [laTta Ha4ana npoBeneHus oueHkn: 26.06.2019 r.;

[laTa okoH4aHWs1 npoBeaeHus oueHkn: 27.06.2019 r.

10. JonyueHus, Ha KOTOPbIX AOMKHA OCHOBLIBAaTLCA OL|eHKa.

e 0OT4yeT 00 oueHKe JOCTOBEPEH NULLb B NMOMHOM 06beMe M NWLLb B yKa3aHHbIX B HEM LLENsX.

e  OUEHLUUK He MPOBOAMWT HOPUONYECKYIO SKCMEPTU3Y MpaB Ha oueHMBaeMbIi 06bekT. OueHBaeMble
npaBa COOCTBEHHOCTW paccMaTpuBaloTcs CBOOOAHBIMM OT  KAKUX-NMMOO NPEeTeH3Mn unu
OrpaHuyeHunn, KPoOMe orpaHuyYeHun, oroBopeHHbix B OTyeTe.

e OUEHWMK npegnonaraet OTCYTCTBME KakuX-NMMOO CKPbITbIX (PAaKTOB, BAUSIOLWUX HA pe3ynbTaTtbl
oueHkn. OueHLLMK He HeceT OTBETCTBEHHOCTM HU 3a HanuuMe TakuX CKpbITbIX (hakToB, HU 3a
HeoOXOAMMOCTb BbISIBIIEHUS TAKOBbIX.

e UCXOOHble AaHHble, UCMNonb3oBaHHble OLEHLVKOM Mpy MOArOTOBKE OT4YeTa, ObinM MonyyYeHbl U3
HaOEXHbIX NCTOYHMKOB N CYUTAKOTCS LOCTOBEPHBIMMU.

e MHeHne OueHWMKa OTHOCUTENBbHO CTOMMOCTM OObekTa AEWCTBUTENbHO TOMBbKO Ha Jdarty
onpeneneHnst CToMMOCTM 06 BbEKTa OLEHKN.

e HM 3akasuuk, HM OueHWMK He MoryT ucnomnb3oBaTb OT4YET MHave, YemM 3TO MNPeayCMOTPEHO
HacToAWMM [JONONHUTENbHBIM COrMnalleHNeEM.

e 0oT4yeT 00 oueHke coaepXuT npodeccroHanbHoe MHeHue OueHLMKa OTHOCUTENbHO CTOMMOCTU
obbekTa N He ABMSeTCHa rapaHTuen Toro, 4To 06bekT byaeT mpogaH Ha CBOBOAHOM PbIHKE NO
LeHe, paBHOWM CTOMMOCTM 0ObEeKTa, yKa3aHHON B faHHOM OTyveTe.

e pesynbTaTbl OUEHKU ykasbiBawoTcd B OT4yeTe 00 OueHKe B BuAe eavHon uudpbl, 6€3 ykasaHusi
BO3MOXHbIX rpaHuUL, MHTEpBana CToMMOCTM.

1.2. NpumMeHsieMble cTaHAAPTbI OLLEeHKN

[MepeyeHb PenepalnbHbIX CTAHAAPTOB OLEHKWU, pernaMeHTUPYIOLLNX OLLEHOYHYIO AeATENbHOCTb B PO.

CornacHo TpeboBaHuam deagepanbHOro 3akoHa o6 oueHo4vHon geatensHocTn Ne135-03 ot 29.07.1998 r.
OueHwymk ob6sa3aH cobniogate TpeboBaHus PepepanbHOro 3akoHa 00 OLEHOYHOW [EATENbHOCTMH,
dedepanbHbIX CTaHAAPTOB OLEHKM, UHbIX HOPMaTUBHbLIX MpaBoOBbIX akToB Poccuinckon Pegepaumm B
obractu OUEHOYHON [AeATenbHOCTM, a Takke TpeboBaHMS CTaHZApTOB W MpaBWil  OLEHOYHON
0eATenbHOCTH, YTBEPXAEHHbIX CaMOpPEerynmpyemMon opraHmsaumen OLEHLLUMKOB, YSIEHOM KOTOPOW OH
sABnsieTCs.

Mo cocTosHMIO Ha faTy OLEeHKN BBeAEeHbI B AencTBUe crneaywme depeparnbHble CTaHAAPTbl OLEHKM:

1. ®epepanbHbIi cTaHgapT oueHkn «OBLiMe MOHATUA OLIEHKM, NoaxoAbl U TpeboBaHUSA K NPOBEAEHMIO
oueHkn (PCO Ne 1)», ytBepxaeHHbI lNMprkazom MuHUCTEpPCTBaA SKOHOMMUYECKOro passuTusa Poccuiickon
®epepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mast 2015 r. «O6 ytBepxxaeHnn ®eneparnbHOro
cTaHgapTa oueHkn «OO0wme noHATMS OUEHKW, noaxodbl W TpeboBaHWs K MPOBEAEHUIO OLIEHKU
(®CO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepXAEHHbIN
Mpukasom MwuHuCTEpCTBa 3KOHOMMYecKkoro passuTtusa Poccuiickon depepaumm (MUHIKOHOMPA3BUTUS
Poccun) Ne 298 ot 20 maga 2015 r. «O6 ytBepxaeHun degepanbHOro ctaHgapta oueHkm «Llenb oueHkn n
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIl CTaHOapT OueHKn «TpeboBaHua Kk oTdyeTy 00 oueHke (PCO Ne 3)», yTBEPXKOEHHbIN
Mpukaszom MwuHucTEpcTBa 3KkOHOMMYecKoro passuTtusa Poccuiickon depepaumm (MUHIKOHOMPA3BUTUS
Poccnn) Ne 299 ot 20 mas 2015 r. «O6 yTBepxxgeHmun depepanbHOro ctaHgapra oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHblil  cTaHgapT oueHkn «Onpegenenne kagactpoBon crtommocTn (PCO  Ne  4)y,
yTBepxaeHHbIn [Mpukazom MuHUCTepcTBa 3KOHOMMYEcKoro pas3sutust  Poccuiickon ®depnepauum
(MunakoHoMpa3ssutus Poccun) Ne 508 ot 22 oktsibpst 2010 r., C U3MEHEHNAMN YyTBEPXKAEHHbIMU [pnkasom
MuHuncTepcTBa akoHOMMYeckoro passutnga Poccunckon ®epepauyun (MuHakoHompa3ssuTtusa Poccum) Ne 388
oT 22 wmoHa 2015 r. «O BHeceHuM usMeHeHun B PepepanbHbin cTaHgapT oueHkn «OnpegeneHve
kagacTtpoBon ctonmoctn (PCO Ne 4)».

5. ®epepanbHbii CTaHOaApT oOueHkM «Bugbl skcnepTusbl, NOpsOoK ee npoBeaeHus, TpeboBaHus K
3KCMEepPTHOMY 3akrodeHnto 1 nopsaky ero yteepxaeHusa (PCO Ne 5)», yTBepxaeHHbI [Mpukaszom
MuHncTepcTBa 3KOHOMMYECKoro pa3suTtusa Poccunckon ®epepauun (MuHakoHompa3ssuTtua Poccumn) Ne 328
oT 04 uiona 2011 r. «O6 yTBEepxaeHUn dedepanbHoro crtaHgapTa oueHkn «Buabl akcnepTusbl, nopsagok
ee npoBeaeHus, TpeboBaHMs K IKCNEePTHOMY 3aKIioYeHuo 1 nopsaky ero yreepxxgeHus (PCO Ne 5)».
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6. ®egepanbHbIn cTaHaapT oueHkn «OueHka HegswkumocTn (PCO Ne 7)», yTBepXaeHHbIn [pukaszom
MuHuncTepcTBa 3KoHOMMYeckoro passutnsa Poccunckon ®epepauum (MuHakoHompa3ssuTtusa Poccumn) Ne 611
oT 25 ceHTs0psa 2014 r. «O6 yTBepxaeHun PegepanbHOro craHgapta oueHkn «OueHka HegBUXMMOCTU
(PCO Ne 7)».

7. ®epepanbHbii cTaHgapT oueHkn «OueHka OusHeca (PCO Ne 8)», yTBepxaeHHbIi [pukasom
MwuHncTepcTBa a3koHOMMYeckoro pa3sutusa Poccunckon ®epepauum (MuHskoHompassutusa Poccumn) Ne 326
oT 01 moHs 2015 r. «O6 yTBepxaeHun ®egepansHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».

8. ®epepanbHbi cTaHgapT oueHkn «OueHka ansa uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN [pukasom
MwuHuncTepcTBa akoHoMMueckoro passutusa Poccunckon ®epepauyum (MuHakoHompa3ssuTtusa Poccumn) Ne 327
ot 01 uoHa 2015 r. «O6 yTBepxaeHun depepanbHoro craHgapTta oueHkn «OueHka ans uenen 3anora
(®CO Ne 9)».

9. depepanbHbIi cTaHAapT oueHkn «OueHka CTOMMOCTM MalimMH KM obopygoBaHus (PCO Ne 10)»,
yTBepxaeHHbIn [pukazom MuHUCTEpcTBa 3KOHOMMYECKOro passuTus  Poccunckon depepauun
(MuHakoHompassuTus Poccun) Ne 328 ot 01 uoHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapTa
oueHkn «OueHka CToMMOCTM MaLwnH 1 o6opygoBaHusa (PCO Ne 10)».

10. ®depepanbHbin cTaHgapT oueHkn «OueHka HemaTepuanbHbIX aKTMBOB W WHTENNEKTyarbHOW
cobctBeHHocTU (PCO Ne 11)», yTBepxaeHHbi lMpukazoM MuHUCTEpPCTBA 3KOHOMMYECKOTO PasBUTUSA
Poccunckon ®egepauun (MuHakoHompassutusa Poccun) Ne 385 ot 22 umoHs 2015 r. «O6 yTBepxaeHum
depepancHoro craHgapta oueHkm «OueHka HemaTepuanbHbIX aKTMBOB W MHTENNeKTyanbHON
cobectBeHHoCTU (PCO Ne 11)».

11. depepanbHbIn cTaHAApT oueHkn «OnpefeneHne nukBuaauuoHHon ctoumocTn (PCO Ne 12)»,
yTBEpPXAEHHbIN  [pukasom MwuHUCTEpCTBaA 3KOHOMMYEckoro pa3sutusi  Poccuiickon  denepauun
(MuHakoHompassuTtuss Poccun) Ne 721 ot 17 Hos6ps 2016 r. «O6 yTtBepxaeHun PeneparnbHOro
cTaHgapTa oueHkn «OnpegeneHve nukengaumoHHom ctommoctn (PCO Ne 12)».

12. ®epepanbHbin cTaHAapT oueHkn «OnpegeneHne MHBECTUUUMOHHOM cTommocTn (PCO Ne 13)»,
yTBEpPXAEHHbIN  [Mpukasom MwuHUCTEpCTBaA SKOHOMMYECKOro pasBuTus  Poccunckon degepaunn
(MuHakoHompa3zsuTtuss Poccun) Ne 722 ot 17 Hos6ps 2016 r. «O6 yTtBepxaeHun PeneparnbHOro
cTaHgapTa oueHkn «OnpegeneHme MHBECTULMOHHOM cTommMocTh (PCO Ne 13)».

[MpMeHsieMble CTaHOaPThI.

YkasaHHble Bbiwe PefeparnbHble cTaHOAPTbl OLLEHKU MOXHO pasfenvTb Ha ABe rpynnbl: nepeasi rpynna —
®CO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTMpyloLLmMe o0 NOPAAO0K NPOBEAEHUSA OLLEHKM HE 3aBUCMMO
oT Bnaa obbekta oueHkn; PCO NeNe 4-5, 7-13, pernameHTMpyloLWmMe OTAerNbHbIE acnekTbl OLLEHOYHOMN
pedarencHoctn unu gononHsawowme GCO NeNe 1-3 B yacTu cneumdurkn OLEHKN onpeaeneHHbIX BuaoB
aKTMBOB.

OueHnBaeMbIn 06BHEKT SABMSETCA 06BHEKTOM, OTHOCALMMCS K MOHATUIO «Bu3Hec (COGCTBEHHbIE AONneBble
WHCTPYMEHTbI NPeanpusTus (akumi, Jonen v T.n.))» u BXoauT B coctaB umyllectBa 3MNVP cmeluaHHbIX
nHeectuumi «PBM Pycckuii TpaHsuT» nog ynpasneHunem 3A0 YK «PBM Kanutan», yuutbiBas gaHHble
obcTosATENbLCTBA, MPU NPOBEAEHMN HACTOSALLEN OLEHKM MPUMEHSANUCH Creaylolmne cTaHaapThbl:

1. depepanbHbii cTaHAapT oueHkn «Ob6LuMe MOHATUSA OLEHKWU, MoAaxodbl U TpeboBaHWS K NPOBEAEHMUIO
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukazom MuHMCTEpPCTBA 3KOHOMUYECKOrO pa3BuTuss Poccuiickon
®epepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxageHun degeparnsHOro
cTaHgapTa oueHkn «OO0uwme MOoHATUS OUeHKU, NoaxoAbl M TpebOBaHWSA K MNPOBEAEHUIO OLEHKM
(PCO Ne 1)».

2. ®epepanbHbli cTaHAapT oueHkn «Llenb oueHkn n Bugbl ctommoctn (PCO Ne 2)», yTBepKOEHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYEcKOro passuTtus Poccunckon Pepepauun (MnHIKOHOMpPasBUTUSA
Poccun) Ne 298 ot 20 masa 2015 r. «O6 ytBepxaeHun deagepanbHOro ctaHgapTa oueHkn «Llenb oueHkn n
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHblii cTaHAapT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHbIN
Mpukasom MwuHucTEpCTBA 3KOHOMMYECKOro pas3uTusa Poccuiickon depepauumn (MUH3IKOHOMpPas3BUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun PegepanbHoro ctaHaapTa oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. depepanbHbii cTaHgapT oueHkn «OueHka 6u3Heca (PCO Ne 8)», yTBepxaeHHbI [Mpukaszom
MwuHncTepcTBa 3KOHOMMYECKoro pa3suTtusa Poccuickon ®epepaummn (MuHakoHomMpassutus Poccumn) Ne 326
oT 01 woHa 2015 r. «O6 yrBepxaeHun PepepanbHoro craHgapTa oueHkn «OueHka OGusHeca
(®CO Ne 8)».

5. MexagyHapoaHbIn ctaHaapT dpuHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBennvMBon CTOUMOCTU Y.

6. CtaHgapTbl M npaBura OLEeHOYHOW AeATeNbHOCTH, YTBEPXAEHHbIE caMoperynmpyemMoln opraHusaumven
oueHLmka (oB).
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1.3. NNpuHATbIE NPY NPpOBeAEHNM OLLEHKN OO beKTa OLleHKU A0oNyLUeHUs

OcHoBHblE gonyuweHua, NpuHATbie npu nposeeHun OueHKU oObeKkTa OLEHKN, npeactaeneHbl B 3agaHnn
Ha OLEHKY. I'Ipoqwe gonyweHnd (I'Ipl/l HaﬂVI‘-II/IVI) YKa3aHbl B COOTBETCTBYHOLIMX pasfernax oT4yeTa 006

o
=
[0}
I
=
[©]

1.4. CBegeHUs 0 3aKa3umKe OLIeHKM M 06 oLeHLUMKe, noanucaBlueM oTYeT 06 oLeHKe

CBefeHus 0 3aKa3ynke OLeHKU

OpraHu3aunoHHo npasosas opma 1 NosiHoe
HauMeHoBaHve

MecTo HaxoxageHus (ropugundeckun agpec)

OCHOBHOW rocyAapCTBEHHbIN PErMcTpaLoHHbIN

3akpbiToe aKkLMoHepHoe 06LecTBO YnpaBnstoLlas KOMMnaHus
«PBM Kanutany, [1.Y. 3akpblTOro naeeoro MHBECTULMOHHOIO hoHAaa
CcMellaHHbIX MHBecTuumn «PBM Pycckuin TpaHanT»

105064, Mocksa, yn. 3emnsiHon Ban, a. 9.

1057749282810
HOMep
[ata npucsoexuss OM'PH 29.11.2005.
CBegeHusi 06 oLeHLUMKe
O6Lwme cBeaeHus 06 oLeHLLnKe Monos Uropb AnekcaHgpoBuY - LOEeNCTBUTENbHbIN uneH
camoperynmpyemom opraHusauum OLEHLLNKOB Hekommepueckoro

KOpuanyeckoe n1uo, ¢ KOTOPbIM OLLEHLL MK
3aKMoYMn TPYAO0BOWM AOroBOp

MecTo HaxoXaeHusi oLeHLLMKa
MoyToBLIN agpec oueHLmKa

Homep koHTakTHOro TenedgoHa

AJpec aneKTPOHHOM NoYThbI

CBeaeHus o CTpaxoBaHWUM OTBETCTBEHHOCTU
ropuandeckoro numua

CaMOperynMpyemaﬂ opraHm3auma oueHLLUMKOB

MecTto HaxoxaeHus CPO
Agpec CPO

CBe[leHVsl O CTpaxoBaHUM OTBETCTBEHHOCTM
oLieHLLMKa

naptHepctBa «CAMOPEIYNIMIPYEMAA OPFAHV3ALMA ACCOLMALINA
POCCUUNCKNX MATUCTPOB OLIEHKW» (HI «<APMO»)

CBuOeTEnNsLCTBO O YNEHCTBE B CaMOpPErynMpyemMon opraHm3aumn OLEeHLLKOB
Ne 3237-18 o1 06.09.2018 r.

PervctpaumoHHbin Ne 2095 ot 06.09.2018 r.

MapameTpbl OokymeHTa O npodpeccrmoHanbHOM obpasoBaHuu: [LOunmom o
npogheccroHanbHom nepenoaroToBke [ocypapcTBeHHOM akagemuu
NPOMBbILWNEHHOro MeHemkmeHTa umeHun H.M. Mactyxosa [MM-1 Ne 608624,
BblaaH 03.07.2010 r.

KBanugpukaunoHHbIN aTtTectaT B 00facT OLEHOYHON nOesiTenbHOCTU o
HanpasneHuio «OueHka 6usHeca» Ne 008018-3 ot 29.03.2018 .
KBanudpukaumnoHHbI atTectat genctayeT Ao 29.03.2021 r.
KBanuopukaumnoHHbIN attectaT B 00facT OLEHOYHON fOesiTernbHOCTU o
HanpasneHuto «Ouexka HeawkumocTu» Ne 003160-1 ot 07.02.2018 r.
KBanudpukaunoHHbin atTectat geuncteyeT go 07.02.2021 r.

Crax paboTbl oueHwmkom ¢ 2010 roga.

3akntoyeH Tpygosoin gorosop ¢ AO «PAMBIIEP».
AkumoHepHoe obectso «PAMBJIEP»,
OlPH 1027739184252 ot 12.09.2002r.,

appec: 141090, Mockosckasa obnactb, r. Koponés, MukpoparioH KO6unemnHbin,
yn. JleHnHckasn, 4.12, nom. 017.

MecTo HaxoXgeHus  OueHLLMKa COOTBETCTBYET afpecy HaxoxaeHusa

opraHusauuu, c KOTOpOIZ OLEHLLUK 3aKnio4mnn pr,ElOBOI7I Ooroeop.

141090, MockoBckasi obnactb, r. Koponés, mwukpopaioH HKOGunenHblin, yn.
Maskosckoro, A. 7/9, kB. 1a.

+7 (495) 229 — 49 - 71

igor.popov@ramb-price.ru

Monuc ctpaxoBaHua oteeTcTBeHHOCTM Ne 180005-035-000207, BbigaH MAO
«CAK «3HEPIOrAPAHT» 04.12.2018 r. Cpok genctBusi goroBopa (Cpok
ctpaxoBaHus) ¢ 01.01.2019 r. no 31.12.2019 r. CrtpaxoBas cymma
100 000 000 (cTo MunMoHOB) pybnei.

Monos Uropb AnekcaHapoBu4

Hekommepueckoe naptHepctBo «CAMOPETYITIMPYEMAA OPIrAHU3ALINA
ACCOUMALIMMN POCCUNCKNX MATUCTPOB OLIEHKW», BkmloyeHa B
€[VHbIN  rOCY4apCTBEHHbI peecTp Ccamoperynupyembix OpraHusauui
oueHwukos 3a Ne 0002 ot 04 uions 2007 r.

r. Mockea
107023, r. Mocksa, yn. CyBopoBckasi, a. 19, ctp. 1, BL anaTtekc, 4 atax.

Monos Uropb AnekcaHapoBu4
Monuc ctpaxoBaHusi otBeTcTBeHHOCTN Ne 180005-035-000206, BbigaH MAO
«CAK «3HEPIOrAPAHT» 04.12.2018 r. Cpok pewcTBusi goroBopa (Cpok
ctpaxoBanus) ¢ 01.01.2019 r. no 31.12.2019 r. Ctpaxosas cymma 30 000 000
(TpuauaTe MUNNNOHOB) pybnen.
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1.5. CBefeHUA 0 He3aBUCMMOCTU IOPUANYECKOTO NNLIA, C KOTOPbLIM OLIEHLUMK 3aKN4Yun TpyL4oBOM

LOroBOp, U OLeHLUMKa B COOTBEeTCTBME CcO CT. 16 PeaepanbHoro 3akoHa N 135-P3 «O6 oueHO4YHOMN
aesatenbHocTu B Poccuickon ®epgepaumm»

KOpuauyeckoe NULO, C KOTOPbIM OLEHLLMK 3aKMoYun TPyAOBOW OOroBop, NOATBEPXAaeT, YTO He umeeT
MMYLLECTBEHHOIO MHTepeca B 06bEKTE OLIEHKUN 1 (MNK) He sBNseTcs addUnMpoBaHHbIM JNULIOM 3aKasunka.
Pasmep [eHexHOro BO3HarpakaeHust IopUOMYEcKOro nuua, C KOTOPbIM OLEHLLMK 3aKmiouun TPyOoBOK
[JOroBop, 3a NpoBefeHNe OLIeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOWM BENMUUYNHBLI CTOMMOCTU 06beKTa
OLIEHKW, YKa3aHHOW B HAcTosILLEM oT4yeTe 06 oLeHKe.

OueHWNK He «aBngeTcsa ydypeauTenem, COBCTBEHHWKOM, aKLMOHEPOM, [OOMMKHOCTHBIM FIMLOM UMK
paboTHMKOM OpPUONYECKOrO NLA - 3akasyuka, NULOM, UMEHLLIMM UMYLLECTBEHHbIN UHTepec B oGbekTe
oueHku. OLEHLLUK He COCTOMUT C yKa3aHHbIMU Nnuamu B GrM3KkoM poacTBe Unu CBOWCTBE.

OUeHLLMK He UMeeT B OTHOLLEHUN OB6BbEKTa OLLEHKMN BELLHbIX UM 06A3aTENbCTBEHHbIX NpaB BHe JOrosBopa
N He SABMNAETCH YYaCTHUKOM (UYMeHOM) UMM KPpeauTopOM HpUOMYECcKOro nuua — 3akasuyumka, PaBHO Kak U
3aKa34yuK He ABMAETCA KpeaUTOPOM MUIN CTPaXOBLUVKOM OLIEHLLMKA.

Pasmep onnaTbl OLEHLUMKY 3a NpoBeAeHNe OLEHKM 0ObeKTa OLEHKN He 3aBUCUT OT UTOrOBOWN BENUYUHBI
CTOMMOCTU OObEKTA OLIEHKM, YKa3aHHOWN B HACTOSILLIEM OTYETE 00 OLIEHKE.

1.6. UHdopmaumns 060 Bcex NpuUBreYeHHbIX K NPOBeAeHU0 OLEeHKUM U NoarotoBke oTtyeTa 06

OLUeHKe opraHusauusx v cneyumanumcrtax

[na npoBedeHMs HACTOALLEA OLEHKM W MOAroTOBKE HacToAllero otyeta 06 OLEeHKe CTOPOHHME
opraHuMsauum 1 cneuuanncTbl He NPUBIEKanichb.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6wue cBegeHus

DononnutensHoe cornawenune Ne 19-10 ot 07.06.2019 r. k JoroBopy
Ne MN®-PBM-07/02 ot 24.08.2007 r. 06 oka3aHWu ycnyr rno oueHke
MMYyLLECTBA NAeBOro MHBECTULIMOHHOIO hoHAa

OcHoBaHVe Ans NpoBeaAeH s OLEHLLKOM
OLIEHKN 0BbeKTa OLLeHKM

[ata cocrtaBneHus otyeTa 27 noHa 2019 .
Homep oT4yeTa PBM-PT/19-10-P

0O6wasn nHcdopmMauma, uaeHTULUMPYIoOLLAaa 00bEeKT OLLIeHKU

1 (OgHa) obblkHOBEHHast MeHHasa ©e3gokymeHTapHasa akums AO «TO PXXO» (OrPH 1027700066041),
roCyAapCTBEHHbIAN pPEerncTpauuoHHbin Homep Bbinycka: 1-01-05515-A, B cocTaBe pasnuyHbIX MakeToB
aKkumMn, a umeHHo: ot 25% + 1 akuusa ao 50%, ot 50% + 1 akuusa oo 75% akuuin. laHHble 06 obbekTe
OLEHKWN NpeAcCTaBrieHbl HUXE.

[OaHHble 06 06bLEeKTe OLEeHKU

HanmeHoBaHue xapakTepucTUKn 3Ha4yeHue
MonHoe chmpmMeHHOe HanmeHOBaHWE OpraHM3aunm AkuMoHepHoe obuiecTBo « Toprosbi aom PXKO»
CokpalleHHoe hUpMEHHOE HAaUMEHOBaHNE OpraHn3auun AO «T[O PXO»

OCHOBHOW rocygapCTBEHHbIN PErMCTpaLoHHbIN HoMep

(OrPH) opranusaumu 1027700066041

M 105066, r MockBa, yn. HmxHasa KpacHocenbckas, 4.39,
€CTO HaxoXAeHWs1 opraHn3aumm

ctp.1
1 (OgHa) 06bikHoBEeHHast umeHHas akumsa AO «T[
KonunyecTBo oLieHMBaeMbIX akummn P>XX[» B cocTaBe nakeTta akuui ot 25% + 1 akuus oo
50%.
Kateropusi (Tun) OObIKHOBEHHbIE MMEHHbIe 6e340KyMEHTapHbIe

Homep 1 gaTa rocyaapCTBEHHOM perncTpaumm Bbinycka

2 1-01-05515-A ot 06.04.2009 r.
aKumn
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HanmeHoBaHue xapaKkTepuUCTUKU 3HaueHune

1 (OpHa) o6bikHOBEHHas uMeHHas akuma AO «T[h
P>X[O» B cocTaBe pasnu4yHbIX NakeToB, a8 UMEHHO:

e nakeTta akumh oT 25% + 1 akums oo 50% - He

BanaHcoBas cTOMMOCTb 06bEKTa OLIEHKM
onpeaenexa.

e naketa akumh ot 50% + 1 akuma oo 75% - He
onpeneneHa.

Pe3n bTaTbl OLUEeHKHN

1 (OpHa) obblkHOBEHHas 1 (OpHa) obbIkHOBEHHas

HaumeHoBaHWe Noaxona/oBbeKTa oLeHKN umeHHas akuma AO «T[ I?)K,D,» nMmeHHas akumua AO «T[ Fj)K,El»
B COCTaBe NnakeTa akuuii ot B COCTaBe NnakeTa akuui ot

25% + 1 akumsa go 50% 50% + 1 akumsa go 75%
3aTpaTHblin nogxoa 2 723 845 pyb. 2889 383 pyb.
[oxoaHbi noaxon He ucnonb3oBarncs He ucrnornb3oBarcs
CpaBHUTENbHbBIN (PbIHOYHBIN) NOAX0A He ncnonb3oBarcs He ncrnornb3oBarcs
WToroBasi BenuunHa cnpaBeannBol CTOMMOCTH 2 723 845 py6. 2 889 383 pyb.

OraHquva Uy npeanesnbl npuMeHeHunsa I'IOH‘-IEHHOFI MTOrOBOW CTOUMOCTU

Pe3ynbTatomM OLEHKM SBRSETCS MTOroBas BeNMuuMHA CrnpaBeAnvBoOM CTOMMOCTM obbekta oueHku. Pesynbrathbl
OLEHKM MOryT OblTb WCNOMb30BaHbl AMS Uenei, npedycMoTpeHHblix cT. 37 ®epepanbHoro 3akoHa «O6
WHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamu pgosBepuTenbHOro ynpasneHns ®oHOAoOM u
WHLIMWU HOPMaTMBHBLIMW akTamu B cdepe PUHAHCOBbLIX PbIHKOB. NS yKkasaHHbIX Lenen pesynbraTbl OLEHKN MOryT
ObITb NCMOMNb30BaHbI B TEYEHME LLECTN MECSILIEB C AaTbl OLIEHKM.

1.8. MNepevyeHb OOKYMEHTOB, UCMOJIb3yeMbIX MPW MPOBeAEeHMU OLEeHKM M YCTaHaBNUBaKOLMX

KOJIn4eCTBEeHHbIe U Ka4YeCTBeHHbIe XapaKTepPUCTUKn 06beKTa OLEeHKH

Ona onpegeneHuss ctoumocTM obbekta oueHkn OueHwmkaMmyM ucnonb3oBanacb MHdopMauus,
nonyyeHHast ot 3akasuuka. lNepeyeHb MCXOOHbIX OAHHbIX, MOMyYeHHbIX OT 3akasduvka, nNpeacTaBreH B
Taobn. 1.
Tabnuua 1.
MepeyeHb NCXOAHbLIX AAHHLIX, NOMYYEHHbIX OT 3aKa3uuka

Bua nokymeHTa
AOKYMeHTa
Byxrantepckue 6anaHcel O6wecTBa 3a nepuog ¢ 31.12.2011 r. no 31.03.2019 r. Konus
OTyeTbl 0 NpMBLINAX 1 ybbiTkax ObLiecTBa 3a nepuog ¢ 2011 r. no 1 k8. 2019 . Konms

MHdopmaums o CTpyKType akuMoHepHoro kanutana Ha 31.03.2019 .

MHdopmauus o Beinnare AMBMAEHA0B Konusi
PacLumndpoBkn CTpyKTypbl 4OXOA0B U pacxofoB Konms
Pacwmdposku ctateir 6yxrantepckoro 6anaHca Ha 31.03.2019 . Konus
Byxrantepckas or4yeTtHocTb CIM PacoHKoHTpaHc (KHAP) Ha 31.03.2019 r. (nepeBof Ha pyCcCKWn A3bIK) Konus

UemoyHuk: 1. JaHHble 3akasquka.

1.9. AHanu3 BbINOJIHEHUA NPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLI,VIVI npu npoeegeHNN OLLeHKN

Mpwn onpeneneHun ctommocTn obbekTa oueHkM OLEeHLNKOM Mcnonb3oBanack UHopmMaums, NonyvyeHHas
oT 3akasuumka (Tabn. 1), n3 npaBoBbIX 6@3 JAaHHbLIX 1 PbIHOYHAs MHOPMaLS.

[MepeyeHb MCnonb3yemMbiX MHTEPHET-CANTOB U APYTUX OTKPbITbIX MCTOYHUKOB MHGpOpMaLmM, npeacTaBrieH
no Tekcty Hactosiwero OTyeTa.

Mpouecc OueHKU - c60p N aHaNUTUYeCKasl OLleHKa AAaHHbIX MO OOBHEKTY OLleHKU U 3KOHOMUYECKOW
CUTyaLMM Ha KOHKPETHOM pPbiHKe C uenbi ¢hopMMPOBaHUA 3aKIKOYEHUA O CTOMMOCTUM ObObekTa
OLIeHKM.

OueHwuk ocywecTenset cbop M aHanu3 MHopMauun, HeobxoauMoW ANA NPOBEAEHUSA OLEHKM oObekTa
OLEHKM, CYyLLEeCTBEHHON AMs onpefenieHns CTOMMOCTM OObekTa OLEHKM TEMM Noaxodamu U MeTogamu,
KOTOpble Ha OCHOBaHUM cyxaeHus OueHLLMKa O0JMKHbI ObiTb MPUMEHEHbI NPU NPOBEAEHNN OLEHKN, B TOM
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yucne:

e VHMOPMALIMIO O KOMUYECTBEHHbIX U KAYeCTBEHHbIX XapaKTepUCTMKax oObekTa OLEHKM, BKIo4Yas
nepeyYeHb YCTaHaBMUBAIOLMX VX [JOKYMEHTOB, a TaKKe MHYH MHOPMALMIO, CYLLLECTBEHHYHO Ans
onpeaeneHns CTOUMOCTM OGbeKTa OLLEHKU;

e VH(OPMALMIO O pPblHKE OGBbEKTa OLEHKU, LeHoobpasyllWmnx dakTopax, a Takke BHeLUHUX
dakTopax, BNUAIOLWMNX HA ero CTOMMOCTb.

Mpwn coctaBneHun otyeTa 06 OLeHKe OLIEHLLUK SOIMKEH NPUAEPKMBATLCS CReayoLwmX NPUHLMUMIOR!

e B OT4YeTe AOMKHA GbiTb M3NoxeHa MHMOPMaLWs, CyLLeCTBEHHas C TOYKM 3peHus OLeHLLUKa ans
onpeneneHns CTOMMOCTM 06beKTa OLIEHKM;

e VHdoOpMauusa, npuBedeHHass B oTyeTe 06 oueHKe, CylwecTBeHHbIM obpas3om BnusoWas Ha
CTOUMMOCTb 0OBbEKTa OLEHKU, AOMKHa ObITb MOATBEPXKAEHA.
O6wee TpeboBaHMe K UCNONIb30OBaHUIO UH(opMaUumM Npu NnpoBeaeHUN oueHkn - OT4yeT 06 OLeHke
He JOoJKeH gonyckaTb HeOAHO3HA4YHOro TONIKOBaHUA UNu BBOAUTb B 3abnyxaeHue.

[loKyMeHTbI, MpeaocTaBreHHble 3aKkasuMkoM OLeHKM, a TaK Xe [aHHble U3 OTKPbITbIX MCTOYHMKOB',
ncnonb3oBaHHble OLUEHLMKOM, Ha [OCTAaTOYHOM YpPOBHE OTpaXalT [AaHHble MO OObBLEeKTY OLEHKW.
[OKYMEHTbI 1 OTPaXXeHHY0 B HUX UHpopmaumio, OLEHLLMK NPUHUMAan K CBeOEHMI0 TONbKO Nocne npoBepku
MX COOTBETCTBUS  AEWCTBUTENbHOM  CuTyauun, YCTaAHOBMEHHOW B  Xo4e  MHTEPBbIOMPOBAHUS
npeacrasutenen 3akas4dmka oueHkn. NHdopmaums, ncnonbdyemas npyv NpoBe4eHNM OLEHKN, yO0BNeTBopseT
TpeboBaHMSAM AOCTAaTOYHOCTUN U JOCTOBEPHOCTU C YHETOM MPUHATBIX AONYLLEHNI K OLIEHKE.

! cTouHMKM MHPOPMaLIMK, NCTIONb3yeMble B OTHETE, YKa3biBAKTCS B COOTBETCTRYIOLIMX pasaenax otyeTa.

crpannma 10


http://www.ocenchik.ru/accounts/

tel. +7(495) 229-49-71 RAMBLER Company

Il. OMMCAHUE OCHOBHbIX 3TAMOB ONPEAENEHUA CNPABELA/IMBONA CTOUMOCTU

Mpn onpepeneHun cnpaBeAnvBON  CTOMMOCTW  HEOOXOOMMO  PYKOBOACTBOBATbCA — MOMOXKEHUSAMM
MexxgyHapogHoro ctaHaapTa dpmHaHcoBon oTyeTHocTH (IFRS) 13 «OueHka cnpaBeanvMBoni CTOMMOCTMY.

B cooTBeTCTBMM C yKa3aHHbIM paHee CTaHAapTOM CrpaBenfnMBas CTOMMOCTb - 3TO LieHa, KoTopasi MOXeT
ObITb MonyveHa npu MpoAaxe akTvBa WM ynnadeHa npu nepepadve obssaTenbCcTBa Npu NpoBeaeHUn
onepauun Ha 4OGPOBOSILHON OCHOBE Ha OCHOBHOM (MM Haubonee BbIrOAHOM) PbiHKE Ha AaTy OLEHKM B
TEKYLUMX PbIHOYHbIX YCMOBUSAX (TO €CTb BbIXOAHAsA LieHa) He3aBWCMMO OT TOro, ABMNAETCH fn Takas LeHa
HernocpeacTBEHHO HabnogaemMon Unu paccunTbiBaeTCs C UCMOMb30BaHWEM OPYroro MeToda OLEHKN.

OcHoBHble aTanbl onpefeneHns CcrnpaBeanvMBOA CTOMMOCTU COOCTBEHHbIX [AOMEBbIX WHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BblsicHeHue KOHKpPEeTHOro Ttuna COOCTBEHHbIX [oneBblX UHCTPYMEHTOB nNpeanpuAatua, ABnAroLEerocd
OOBEKTOM OLEeHKM (B COOTBETCTBMU C €ro eguHuUen yyeta) — akuum unv gonu (onucaHve obbekta
OLIEHKM).

2. OnpegeneHne NCXOOHbIX YCIOBUIA OLLEHKMN.

3. OnpegeneHne NCXoaHbIX AaHHbIX ANS METOO0B OLEHKM.

4. NpuMeHeHne MeToa0B OLLEHKN.

1. BbisicHEHUE KOHKpemHo20 murna cobcmeeHHbIX 00/1€8bIX UHCMPYMeHmMOo8 npednpusmus (akyut, doneu
um.n.), sensroujuxcss 06bEeKMoM OUEHKU (8 coomeemecmeuu ¢ ux euHuuel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocylecTenseTcs B nogpasgene «OnmcaHnm obbekTa OLeHKN Y.
2. OnpedesieHue UCX0OHbIX YCI08UU OUEHKU.

BbinonHeHWe yka3aHHOro NyHKTa ocyLlecTBRsieTcs B nogpasaene «OnMcaHnm o6bekTa OLEHKN Y.
3. OnpedeneHue UcxodHbIx daHHbIX 07151 Memodo8 OUEHKU.

MeToabl OLEHKW, MpUMEHsieMble Ansi OLEHKM CcrpaBeafiMBoOA CTOMMOCTW, [OOSKHbl MaKCUManbHO
ncnonb3oBaTh YMECTHble Habnogaemble McxodHble AaHHble (1 YPOBHS U 2 YPOBHSI) MU MUHUMANbHO
ncnonb3oBaTbh HEeHabMNJaeMble UCXOAHbIE JaHHble.

Mepapxusi ucxogHbIX AaHHbIX:
e UCXOOHble AaHHble 1 YPOBHS - 9TO KOTMPYyeMble LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbIX PbIHKaX

AN NOEHTUYHBIX aKTUBOB UNK 065A3aTenbCTB, K KOTOPbIM NpeanpuAatTne MoxXxeTt nony4vntb AOCTYnN
Ha aTy OUEHKWN.

KoTupyemasi LeHa Ha akTUBHOM pblHKE MpeacTaBnsieT coboil Hambonee HagexHoe [AoKa3aTeNbCTBO
cnpaBeanuMBoi CTOMMOCTM W [OOSKHA WCMOMb30BaTbCA ANA OLEHKU chnpaBedsiMBoil CTOMMOCTM Ges
KOPPEKTUPOBKUN BCSIKMI pas, korga oHa AOCTyMHa.

. MCX0OHble OaHHble 2 YPOBHA — 3TO UCXOAHblIE [aHHbIE, KOTOpble He ABNMAKTCA KOTUPyeMbIMU
LeHamu, BKITHOYEHHbLIMU B 1 ypOBeHb N KOTOPble NPAMO UM KOCBEHHO ABIAKOTCA HabnogaemMmbiMn
Ons akTMBa unu obsizaTtenbcTBa.

VicxogHble gaHHble 2 YPOBHS BKNOYaOT crieqgytoLlee:
(a) KOTUpyeMble LieHbl Ha aHanorM4Hble akTuBbl A obga3aTenbcTBa Ha akTUBHbIX PbIHKaX;

(b) KOTMpyemMble LeHbl Ha UOEHTUYHble UMK aHalnorn4yHble akTUBbl UIA obszaTenbcTBa Ha PbIHKaX,
KOTOpPbIe HE ABNATCA aKTUBHbIMU;

(C) UcxoaHble AaHHbIE, 3a UCKMHOYEHUEM KOTMPYEMbIX LIeH, KOTopble ABMATCA HabnogaembiMn 4ns
aKkTvBa unu obsisaTenscTBa, HanpuMep:

- CTaBKM BO3HarpaxgeHuma wun KpuBble OOXOAHOCTU, Haﬁl'IPOJJ.aGMbIe ¢ 00Obl4yHO KOTUpyeMbiMUn
MHTEpPBalramu;

- nogpasymeBaemMasi BonaTuibHOCTb;
- KpeauTHbIe cripeapl.
(d) nogTBEpXOAaEMble PbIHKOM UCXOOHbIE AaHHbIE.
e UCXOOHble faHHble 3 YpOBHS - 3TO HeHabniogaemble UCXOOHble [aHHble ANs akTMBa Wiv
obsA3aTenbcTBa.

HeHabnogaemble MCXOOHbIE AaHHbIE OOJMKHbI MCMONb30BaTHCS AMs1 OLEHKN CnpaBeniMBo CTOUMOCTM B
TOM Crnyyae, ecnu ymecTHble Habnogaemble McxogHble AaHHble (1 YPOBHSA U 2 YPOBHSA) He OOCTYMHbI,
Takum 06pasom, yunThIBaOTCA CMTyaL MK, NPU KOTOPbLIX HabnwaaeTca HebonbLlas, NPU HanU4yMM TakoBOW,
OEeSATENbHOCTb Ha PbIHKE B OTHOLLEHMW aKTUBaA UNn 00a3aTenbCTBa Ha AaTy OLIEHKM.

BbinonHeHWe ykasaHHOIO MNyHKTa OCYyLLEeCTBNSeTCs B noapasgene « AHanms pbiHka.
4. [NpumeHeHUe Memod08 OUEHKU.
Mpn oueHke cnpaBennMBON CTOMMOCTM HEOOXOAMMO WCMONb30BaTb TakMe METOAbl OLIEHKW, KOTOopble
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ABMNAIOTCA MNPUEMIIEMbIMUA B CIOXMBLUMXCS OGCTOSITENbCTBAX WM ANA KOTOPbIX [AOCTYMNHbl AaHHble,
[OCTaTouHble ONS OLEHKM cnpaBegfiMBoN CTOMMOCTM, NMPU 3TOM MakCMMarbHO MCMONb3ysi YMEeCTHble
HabnogaeMble UCXOAHbIE AaHHbIE U MUHMMASIbHO MCNOMb3yst HeHabnoaaeMble UCXOAHbIE AaHHbIE.
Tpemsi Hanboree WMPOKO MCNosb3yeMbIMU METOAAMW OLIEHKU SIBNSIOTCA PbIHOYHBLINA MOAxon, 3aTpaTHbIN
noaxop 1 JOXOAHbIV noaxon.

PbIHOYHBIU M00Xx00. PbLIHOYHbLIA NOAXOA K OLEHKe — 3TO noaxod, Mpy KOTOPOM MCMONb3YHTCA LEeHbl U
apyras  ymecTHast uHdopMauusi, reHepvpyemasi PbIHOYHbIMW OMnepauusMn €  WOEHTUYHbIMA - UMK
conocTaBUMbIMKU (TO €CTb aHamnornM4yHbiMK) akTuBamMu, 00s3aTenbCTBaMW WU FPYRANOA aKTUBOB MU
005a3aTenbCTB, TaKOW Kak OU3Hec.

BampamHbili nodxod. 3aTpaTHbI NOAXOA K OLEHKe — 3TO MOoAX0od, NMPU KOTOPOM OTpaxaeTcsl cyMma,
KoTopasi notTpeboBanack 6bl B HACTOALLMIA MOMEHT ANA 3aMeHbl NPOU3BOAMTENBHON CNOCOBHOCTM akTUBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEHNS).

Loxo0HbIl nodxod. JoxoaHbIN NOAX0A K OLEHKe — 9TO MOAX04, Npy KOTopoMm Byaywme cymmbl (Hanpuvep,
MOTOKM OEHEXHbIX CPEACTB UNN A0X0Abl U pacxodbl) Npeobpa3oBbIBAIOTCA B €AMHYH0 CYMMY Ha TEKYLUWUA
MOMEHT (TO €CTb OMCKOHTUPOBaHHYHO). Mpn ncnonb3oBaHUM SOXOAHOrO NOAXO4a OLEeHKa crnpaBenivBown
CTOMMOCTU OTpaXkaeT TEKYLLUMNE PbIHOYHbIE OXXMAAHUSI B OTHOLLEHNN TakuxX ByayLmnxX CyMMm.

B HekoTOpbIX crniyyasix, NpyM oOnpegeneHun crnpaBeanMBoll CTOMMOCTM aKTMBa WM 0Dsi3aTenbCTBa,
npvemnemMsiM OygeT MCNonb3oBaHWE OOHOr0 MeToda OUEHKW (Hampumep, NpW OLEHKe akTMBa wunm
06s13aTeNbCTBA C UCMONb30BaHMEM KOTMPYEMOW LieHbl HA aKTUBHOM PbIHKE ANS MAEHTUYHBLIX aKTUBOB MK
00s13aTenbCTB). B gpyrux cnydasix npyemMnembiv 6yaeT MCnonb3oBaHME MHOXECTBEHHbIX METOA0B OLIEHKU
(Hanpumep, Tak MOXeT 0OCTOATL AENO0 NpY OLEHKe eanHULbI, FEHEPUPYIOLLEN AeHEXHble cpeacTea). Ecnm
OJ151 OLEHKMN CnpaBeanMBON CTOMMOCTU UCMONb3YHTCA MHOXECTBEHHbIE METOAbI OLIEHKU, TO pe3yrnbTaThl
(To ecTb COOTBETCTBYHWOLUME MOKasaTenu cnpaBeanvMBON CTOMMOCTU) AOMMKHbI OLEeHMBATbCA MNyTeM
pacCcMOTpeHUsT LenecoobpasHOCTU AnanasoHa 3HayeHun, ODO03HAYEeHHbIX AaHHbIMKM pesynbTaTamu.
OueHka cnpaBeannBoi CTOMMOCTM - 3TO 3HAYeHWe B Mpedernax Takoro guanasoHa, Kotopoe Haubonee
TOYHO NPEACTaBNSET CNpaBeaMBYHO CTOMMOCTb B CIOXMBLUMXCS 0OCTOATENLCTBAX.

Mpy npoBedeHWMM HacTOALLEA OLEHKM YKasaHHble MNOAXoAdbl K OlleHKe CcnpaBeasiMBoil CTOMMOCTU
KOHKPETU3NPOBanucb, AOMOMHAMNUCHL U PaCLLUMPSANUCL HA OCHOBE nonoxeHuin deaepanbHbiX CTaHOAPTOB
OLIeHKU, OEVCTBYIOLIMX Ha AaTy NPOBeAEeHUsl OLEHKM 1 COOTBETCTBYIOLLMX BMOY OGbEKTa OLIEHKMU.

BbInonHeHne yka3aHHOro NyHKTa ocylllecTBnaeTca B nogpasaene «MeTogonorus oLeHKn.
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[1l. ONMMCAHUE OB BEKTA OLIEHKU

3.1. O6Lwwme nonoxeHus

B cootBeTcTBUM C nonoxeHusamu MexayHapogHoro crtaHgapta puHaHcoBowm otyeTHoctn (IFRS) 13
«OueHka crpaBegniMBOM CTOMMOCTUY» MEpPBbIM 3TaNoOM OLEHKM CrpaBensiMBoOM CTOMMOCTU SIBMSIETCH
BbISICHEHME (OMMcaHMe) KOHKPETHOrO akTvBa unuM obsasaTenbcTBa, ABMSKLWErocs oObeKkToM oueHKn (B
COOTBETCTBMM C €ro eavHuuen ydeta). B ykasaHHOM cTaHgapTe geTanu3aums npouecca BbIACHEHUS
(onucaHwus) akTMBa OTCYTCTBYET.

B cooTBeTCcTBME C MonoxeHusamn ctatbn 8 PepepanbHOro ctaHgapta oueHkn «TpeboBaHusa k oTyeTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OOBLEKTA OUEHKM B oT4yeTe 06 OUEeHKe [OIMKHO
cogepxatbCs onucaHne obbekTa OLEHKU C yKasdaHNeM nepeyHsi JOKYMEHTOB, MCMOMb3YEMbIX OLEHLLIMKOM U
yCTaHaBNMBAOLLMX KONMMYECTBEHHBIE N KAYECTBEHHbIE XapaKTEPUCTMKN OOBbEKTA OLEHKU, @ B OTHOLUEHMWM
00beKTa OUEHKM, MPUHAANeXaLLero PUANYECKOMY NnLy, — TakKe PEKBM3UTLI OpUaMYecKoro nuua (8 Tom
yncne nomHoe u (B cry4vae, ecnM WMMEETCs) COKpalleHHOe HaMMeHOBaHue, faTa rocy4apCTBEHHOW
perncTpauumn, OCHOBHOM rocyAapCTBEHHbIN PErMCTPaLMOHHbIN HOMepP) 1 BanaHcoBasi CTOMMOCTb ob6bekTa
OLEHKM (Npu Hanu4mm).

Mpu npoBedeHWM HacTosLIEN oOLEHKM Oblna npuHATa criedylowas MnocrnenoBaTeNbHOCTb OnvcaHus
o6beKkTa OLEeHKM:

1. OnwucaHne MMYyLLECTBEHHbIX Nnpas, 06pemeHeHm7|, CBSI3aHHbLIX C OO bEKTOM OLEHKW.

2. OnucaHue KONMMYeCTBEHHLIX M KaYeCTBEHHbLIX XapaKTepUCTUK OObEKTa OLIEHKU (3a UCKMNoYeHUeM
onMncaHusa NMYLLIECTBEHHbIX NMpaB, 0bpeMeHeHWI, CBA3AHHBLIX C 06 bEKTOM (0O LEKTaMUN) OLLEHKN).

3. OnucaHue TekyLero Ncrnosnb3oBaHnst 00 HEKTA OLEHKN.

4. OnucaHve ppyrmx akToOpoB U XapaKTEPUCTMK, OTHOCSILLUMXCA K OOBEKTY OLEHKW, CyLeCTBEHHO
BMUSIIOLLUX HA €r0 CTOUMOCTb.

3.2. OnucaHne nMyLLEeCTBEHHbIX NpaB, 0OpeMeHeHUI, CBAA3aHHbIX C 06bEKTOM OLIEHKU

OO6Gwee onncaHme 06 bEKTa OLEHKMN.

B HacTosiwem otueTe 06bekToM oueHkn aBnsdetca 1 (OgHa) obbikHOBEHHAs UMeHHas 6e3gokyMeHTapHas
akuua AO «T[O PXO» (OIFPH 1027700066041), rocyaapCTBEHHbIN perMcTpaLMOHHbIA HOMep Bbinycka: 1-
01-05515-A, B cocTaBe pasfMyHbIX MAKETOB akUMA, a UMEHHO: oT 25% + 1 akuua oo 50%, ot 50% + 1
akuunsa 0o 75% akunn %.

AO «T[ PX[O» 3apernctpmpoBaHo B EQUHOM rocygapcTBEHHOM peecTpe HpPUANYECKUX NUL, 32 OCHOBHbBIM
rocyaapCTBEHHbIM perncTpaumoHHbIM Homepom 1027700066041.

MecTto HaxoxaeHus ObwecTtea: 107174, r Mockea, yn. Hoeast bBacmaHHas, a. 2.

MmyllecTBeHHbIe MpaBa, CBs3aHHble C OGBHLEKTOM OLeHKU (AaHHble O 6anaHCcoBOW CTOMMOCTU
obbeKTa).

OO6beKT OUeHKM NMpuHaanexuT Ha npase obLLen foneBov cO6CTBEHHOCTM BriagenbLuaM UHBECTULMOHHBIX
naes 3aKpbITOro NaeBoro MHBECTULMOHHOIO hoHAa CMeLLaHHbIX MHBecTuuun « PBM Pyccknin TpaHanT».

B cooteeTcTBUM C nonoxeHussmmn ctatbun 11 depepanbHoro 3akoHa «O0 WMHBECTMUMOHHBLIX choHaax»
UMYLLLECTBO, COCTaBMsOLIEE MNAaeBONM WHBECTULUMOHHLIN oHA, dABRsieTCcs 06WUM  UMyWecmeom
gnadesiblies UHBECMUUUOHHbLIX naes _u _npuHadnexum um Ha rnpase obuiel dosesoli cobcmeeHHocmu.
Paspgen vmyliecTtBa, COCTaBnALLEro NaeBonM MHBECTULMOHHBLIA QOHA, M BbIAEN M3 HEro 4ONu B HaType
He [JOMycKalwTCHd, 3a WCKIIYEHMEM CIlyYyaeB, NpeaycMoTpeHHbix ®PegepanbHbiM  3akoHoM  «O06
WHBECTULIMOHHBIX hOHOAX.

YKasaHHble 00CTOSATENBCTBA OrpaHUYMBAOT BO3MOXHOCTb YKa3aHUs peKBU3UTOB COOCTBEHHMKOB 0ObeKkTa
OLIEHKM.

BanaHcoBas cTOMMOCTbL OOBLEKTA OLIEHKM yKa3aHa B nogpasaerne 1 HacTosiLwero oTyeTa.

O6pemMeHeHUs, CBAA3aHHbIe C OO0 BLEKTOM OLEHKMU.

OO6beKT oLeHKN uMeeT 0OpemMeHeHus B Buae dogepumesibHO20 yrpassieHusi. B cooTBETCTBUM CO CTaTbEN
1012 paxgaHCKoro KoAaekca Mo JOroBOpY AOBEPUTENLHOrO yrnpaeBfieHMst MMYLLEeCTBOM OfHa CTOpoOHa
(yypeautens ynpaBneHuWs) nepepjaeT [Apyron CTOpPOHe (OOBepuTEnbHOMY  ynpasnswolemy) Ha
onpefeneHHbIn CPOK WMYLLECTBO B [OBepuUTENibHOe yrpaBrieHve, a pApyras cTopoHa ob6s3yetcs
OCYyLLEeCTBINATb ynpaBrieHne 3aTuMm nMyLeCTtBoM B MHTeEpecaXx ydpeagunTtena ynpaBneHna nnn ykazaHHoro nm
nvua (BbirogonpuobpeTatens). lNepegava wMywlecTBa B [OOBEPUTENbHOE YNpaBieEHWE He BReYeT
nepexoga npaBa COOCTBEHHOCTM Ha Hero K JoBepuTenbHomy ynpaensiowemy. OcylecTBnss
OOBEPUTENBHOE YMNpaBfieHne WMYLLECTBOM, [OBEPUTENbHLIA YMNpPaBRsiloWMiA BNpaBe CcoBepllaTb B
OTHOLUEeHNUN J3TOro ummyulectesa B COOTBETCTBUM C [OOroBOpOM [OOBEpPUTENbHOro ynpaBlieHua noodble
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ropngn4eckmne n (baKTVILIeCKI/Ie nencTeus B NHTEpPEeCcax Bber,D,OI'IpMOGpeTaTeJ'IFl.

B cootBeTcTBME ¢ PepeparnbHbiM 3akoHOM «O6 MHBECTUUMOHHBLIX hoHAAX» YMpaBnsoowas KOMMNaHus
OCYLLEeCTBNSET [OBEpUTENbHOE YynpaBneHue naeBbiM WHBECTULMOHHbIM (POHAOM NyTeM COBEpPLUEHUSN
nobbIX PUONYECKMX U PAKTUYECKUX OENCTBUN B OTHOLUEHMM COCTaBISIOLLErO €ro MMyLLECTBa, a Takke
ocyllecTBnsieT BCe [MpaBa, YOOCTOBEPEHHbIE LIEHHbIMM OyMaramy, COCTaBMSOWMMU  MAEBOK
WHBECTULMOHHBLIN QOHA, BKMNHOYAs MpaBoO rofioca MO rOfoCyLWMM LeHHbIM Oymaram. Ynpaenstowas
KOMMaHuWsi BnpaBe npeabsBhAsTb WMCKA WM BbICTyNnatb OTBETYMKOM MO MCKaM B Cyade B CBSA3UM C
OCYLLLeCTBMNEHNEM AEATENBbHOCTU N0 AOBEPUTENBHOMY YNpaBreHWo NaeBbiM MHBECTULNOHHBIM (DOHOOM.

YnpaenstoLwas kKoMnaHus CoBepLUAeT CAENKM C MMYLLLECTBOM, COCTaBMSAOWMM NaeBOW MHBECTULNOHHbIN
¢OoHAO, OT CBOEro WMMEHW, YyKasbiBasi MpuM 3TOM, YTO OHA [AEWCTBYET B KayeCTBE [OBEPUTENBHOMO
ynpaenswuiero. 3TO YCMNoBWE cyUTaeTca COOMNOAEHHbIM, €CnvM NpPU COBEPLUEHWM [OENCTBUN, He
Tpebyowmx nncbMeHHoro odopMieHus, Apyrasg CcTopoHa WHdopmupoBaHa 06 UX COBepLUEeHUU
OOBEpPUTENbHBIM YNPaBNSALWNM B 3TOM KayecTBe, a B MUCbMEHHbIX JOKYMEHTaxX MOCNe HavMEHOBaHUS
[oBepuTENbHOrO  ynpaenswwero caenaHa nometka "A.Y." u© ykasaHO Ha3BaHWe MaeBoro
WHBECTULMOHHOIO (hoHAa.

AmyuecTBeHHbIE NpaBa, yYuTbiBaeMble Mpu NpoBeAeHUN OLEHKW.

Mpn oueHke 0ObEKTa OLEHKa Y4YUTLIBAETCS NPaBO COOCTBEHHOCTU Ha OOBLEKT OUEHKW, CKMOKM Ha
drakTnyeckoe npaBo obLwen Joneson COOGCTBEHHOCTM M [OBEPUTENLHOTO YMpaBEHUA He BBOOATCS.
OObekT cumtaeTca cBOOOAHbIM OT orpaHuyeHui (obpemeHeHui). Moa npaBoM COBCTBEHHOCTM B
cootBeTcTBUM CO CT. 209 'K P® noHumaeTcsa crnegytoLlee:

(] CO6CTBeHHI/IKy npuHaanexart npaea BnageHud, nofib30BaHUA U pacnopsaXXeHmnsa cBoOMM MMYLLLECTBOM;

e COOCTBEHHMK BrpaBe MO CBOEMY YCMOTPEHWIO COBepllaTb B OTHOLUEHMWU MpUHaAnexallero emy
uMmyllecTBa niobble OENCTBMS, He MpOTUBOpeYallMe 3aKOoHY W WHbIM MPaBOBbIM akTam M He
HapyLualoLLMe NpaBa U OXpaHsieMble 3aKOHOM MHTEpEChl APYrUX ML, B TOM YMCIE OTYyXaaTb CBOE
MMYLLIECTBO B COBCTBEHHOCTb APYrMM nuuam, nepedaBaTb MM, OocTaBasiCb COBCTBEHHMKOM, npasa
BMaeHNs, TMONb30BaHUS W pPacriopsbkeHnst WMYLLeCTBOM, OTAaBaTb MMYLLECTBO B 3anor u
0BpeMeHsATL ero Apyrumm cnocobamu, pacnopsikaTbCs UM UHbIM 06pa3oMm;

e COOCTBEHHUK MOXET nepefaTtb CBOE WUMYLLECTBO B [AOBEpPUTENbHOE YyMpaBreHWe Apyromy nuvuy
(ooBepuTtenbHomMy ynpasnswoowemy). lNepegaya umyllecTsa B OOBEpUTENbHOE YyMNpaBrieHUe He
BIleYeT nepexoda npaBa COOCTBEHHOCTM K OOBEPUTESIBHOMY YMNpaBfsloWeMy, KOTOpbIi 0b6s3aH
OCYLLLECTBNATL yrpaBrieHne MMyLLLECTBOM B MHTepecax COOCTBEHHMKA UNN YKa3aHHOrO UM TpeTbero
nvua.

MpaBa akuMoHepoB — BragenbLUeB NPUBMNIErMPOBaHHbLIX akuun obuiectBa, cornacHo cr. 32 ®3 «O6
aKLMOHEPHbIX 00LLecTBaxy, 3aKno4alTCs B Cneaytowem:

e  aKLMOHepbl - BNnagernbLbl MPMBUNENMPOBAHHbIX akLMii 06LecTBa He MMEKT Npaea ronoca Ha obLuem
cobpaHuM akLMOHEpPOB, ecnn MHoe He ycTaHoBNneHo P3 «O6 akUMOHepPHbIX 00LLeCcTBax».

e B ycraBe obuwlecTtBa [OMKHbI ObiTb onpedeneHbl pasvep AvBuaeHga u  (Mnn) CTOUMOCTb,
BbINnnaynsaemas npu nukenaauum oblecTBa (nvkBMaaunoHHas CTOMMOCTb) no
NPUBUNErMPOBaHHBLIM aKUMSM Kaxkgoro Tuna. Pasmep gvBuaeHga v NUMKBMAALMOHHAS CTOMMOCTb
onpenensioTcss B TBEPOOW [OEHEXHOW CyMMe WM B MPOUEHTax K HOMUHanbHOW CTOMMOCTU
npuBunermpoBaHHbIX a|<|_w||7|. Paalvlep anBuaeHaa n NMKBaaunMoHHasdA CTONMOCTb no
NMPUBUNErMPOBaAHHBLIM aKUMSIM CYMTAIOTCS OnpedeneHHbIMU Takke, ecnu ycTaBoM obliecTBa
YCTaHOBJ1EH NOpPAAOK UX onpeneneHna unu MWUHUMAaTbHbIN pasmep auBungeHaa, B TOM 4ucne B
npoLeHTax OT YucTon npubbinn obwecTtBa. Pasmep avBMaeHaa He cuMTaeTcsl onpeneneHHbIM B
cnyvae, ecnv B ycTaBe OOLIECTBa ykasaH TONbKO €ro MakcumarbHblA pasmep. Bnagenbupbl
npuBunermpoBaHHbIX a|<|_|.vu7|, Nno KOTOpPbIM He onpenerieH pasmep amemgeHaa, MMeEKT npaBOo Ha
rnonyyeHne OVBUOEHOOB HapaBHE M B paBHOM pasMepe C BnagenbLamMy OBbIKHOBEHHbLIX aKLWiA.
Ecnu yctaBom obliectBa npegyCcMOTPeHbl NMpUMBUMErMpoBaHHble akumMu AByX M Bonee Tvunos, Mo
Ka)xgoMy U3 KOTOpbIX OnpefeneH pasmep AMBMAEHAa, YCTaBOM obLiecTBa [ofkHa ObiTb Takke
yCTaHOBJIEHA OYepPeHOCTb BbinNnaThl AMBUOEHAOB MO KaX4OMY U3 HMX, @ €Cnv ycTaBoM obLecTBa
npeaycMOTPeHbl MpPUBUMErMpoOBaHHbIE akuuM OByX W 6Goree TUMOB, MO KaXOoMy M3 KOTOPbIX
onpeaeneHa NUKBUOALIMOHHAA CTOMMOCTb, - O4epeaHOCTb BbiNMaTthl NUKBUAALMOHHON CTOMMOCTU
Mo Kaxxgomy M3 HMX. YcTaBoM obLiecTBa MOXET ObiTb YCTAHOBMEHO, YTO HEBbINNAYEHHbIA UK He
MOMHOCTBLIO BbINMAYeHHbIN AVBUOEHO MO NPUBMMErMpoBaHHbIM aKUUSM OMnpeaeneHHoro Tuna,
pa3Mep KOTOpPOro OnpefeneH YCTaBOM, HakannMBaeTCs W BbinnavMBaeTcs He NO3dHee Cpoka,
OnpeaeneHHoro yctaBoMm (KyMYNsSiTUBHbIE MpUBMIErMpoBaHHble akumu). Ecnn yctaBom obluecTea
Takomn CPOK He yCTaHOBJ1EH, NpuBunerMpoBaHHble akunUn KyMynATUBHbIMU HE ABINAIOTCA.

] yCTaBOM obuiectBa MOXeT ObITb npegycMmoTpeHa KoHBepTauuda npuBunermpoBaHHbIX akummn
onpepgeneHHoro Tumna B OObIKHOBEHHbIE aKuuu unm npmeunernpoBaHHble akunn MHbIX TUMNOB MO
Tpe6OBaHVII'O aKUMOHepoB - UX BJ1agesibLueB WM KOHBEpPTauund BCEX akumMi aToro TMna B CpPOK,
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onpefeneHHbli ycTaBoM obuwectBa. B aTom cnydae ycrtaBom o6LiecTBa A0 rocyaapCTBEHHON
perncTtpaunn BbiNyCKa KOHBEPTUPYEMbIX MPpUBUNErmpoBaHHbIX aKLI,I/IIZ AOJKHbI ObITb onpeaeneHbl
nopsigoK WX KOHBeEpTauunm, B TOM YMUCIe KOMMYECTBO, Kateropus (TWM) akuuin, B KOTOpbIE OHM
KOHBEPTUPYIOTCH, U WHbIE YCMOBUA KOHBepTauuu. M3MeHeHue ykasaHHbIX MOMOXEHWN YycTaBa
obuwecTtBa nocrne pasMelleHust NepBOM  KOHBEPTUMPYEMOW  MPUBWUIIETMPOBAHHOM @KLK
COOTBETCTBYIOLLErO BbiNycka He pgonyckaetcs. KoHBepTauumsi NpUMBWMIErMPOBAHHBLIX aKUUA B
obnuraumm u uvHble UEHHble Bymaru, 3a MWCKMNIOYeHMeM akuui, He ponyckaetcd. KoHeBepTtauus
NPVBUNENMPOBaHHbBIX aKUMA B OObIKHOBEHHbIE aKLMW M MPUBUINErMPOBAHHBIE aKUMW WHBLIX TUMOB
OOMnyckaeTcs TONbKO B TOM Crlyvyae, ecnv 370 NpedycMOTPEHO yCTaBOM oO6LecTBa, a Takke npu
peopraHnsauumn obLecTsa B COOTBETCTBMM C HAcToAWMM PefepanbHbIM 3aKOHOM.

e  AKUMOHepbl - BNagernbLbl MPUBUNErMpoBaHHbIX akLui y4acTByloT B 06Lem cobpaHmMm akLMoHepoB C
npaBoM rofioca Mpu peLleHny BOMPOCOB O peopraHmsaumm 1 nukeMaaumm obuiectsa, BOMNPOCOB,
npeaycMOTPEHHbIX NyHKTOM 3 ctatbn 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbix obliecTBax», a
Takxke BOMPOCOB, peLllueHWe no KoTopbiM B cooTBeTcTBuM ¢ P3 «O6 akumoHepHbIx obLiecTBax»
NPpYHMMaeTCd edMHOrMacHO BCeMWM akuuoHepamu obwecTtBa. AKUMOHepbl - Bragenbubl
NPUBUMErMPOBaHHbIX akuMn onpedeneHHoro Tuna npuobpeTtaloT nNpaBo ronoca npu pelleHun Ha
o6Liem cobpaHnM akLMOHEPOB BONPOCOB O BHECEHUN U3MEHEHWI 1 JOMNONHEHWI B yCTaB OOLLEeCTBa,
OorpaHvyMBaloLWMX MpaBa akuuMoHepoB - BragenbLeB NPMBUNErMPOBaHHbIX akuuin 3TOoro Tuna,
BKIIOYas cnyvam onpegerieHvs Unu yBenuueHus pasmepa AvBuaeHaa v (Mnu) onpegeneHns uim
YBENUYEHUS NUKBMAALMOHHOMN CTOMMOCTW, BbiMf@ynBaeMbliX MO MPUBMIETMPOBAHHBIM  aKLMAM
npegpigyllen oyepenn, nNpedocTaBneHns akuumoHepaMm - Brnagenbuam NpUBUIIErMPOBaHHbIX aKuui
WHOro TuNa npevMyLlecTB B OYepedHOCTM BbinnaTebl AvBuaeHda wu (Mnv) nMKBMAALMOHHOW
CTOMMOCTU aKuui, B0 BHECEHMNS MONOXEHWUN 06 06BbABMEHHbIX NPYBUIErMPOBaHHBIX aKUMAX 3TOro
WU UWHOTO TUNA, pasMeLLleHUe KOTOpbIX MOXEeT MNPUBECTU K (PakTU4eCKOMY YMEHbLUEHUIO
onpegeneHHoro yctasom obliectsa pa3mepa AuBuaeHAa v (Mnu) NMKBMAALMOHHOW CTOMMOCTMH,
BblNf@a4MBaeMbiX MO MPUBUIETMPOBAHHBIM aKUMsaM 3TOro Tuna. PelieHve O BHECEHWMM Takux
N3MEHEHUIN N AOMONTHEHMIN CYNTAETCH MPUHATLIM, €CMK 3a Hero OTAaHO HE MEHEE YeM TpU YeTBEPTH
rofiocoB akUMOHEepPOB - BRagernbLEeB TOMoCyLWnX akuMin, MpuHUMalLWmX yyactue B oOLliem
cobpaHun akUMOHEPOB, 3a UCKIMHYEHNEM FONTIOCOB akUMOHEPOB - BNadenbues NpuBUIErMpoBaHHbIX
aKkuun, npaea MO KOTOPbIM OFPaHWYMBAIOTCH, M TPU YETBEPTU [OfI0COB BCEX akUMOHEepoB -
BnagenbueB NPUBUNErMPOBaHHbIX akLMiA Kaxgoro Tuna, npasa no KOTOPbIM OrpaHMYMBaloTCs, ecnum
ANa NPUHATUSA Takoro pelleHus ycTaBom obliecTBa He ycTaHoBreHo 6ornbluee 4Mcno ronocos
aKLUMOHepOoB.

e  aKUMOHepbl - Bragenblbl NPUBUIIENMPOBAHHbLIX aKUUiA ONpederieHHOro Tuna npuoGpeTarT npaBo
rorioca rnpu peLueHnn Ha obLiem cobpaHuM akuMoHepoB Bonpoca o6 obpalleHnn ¢ 3asiBNeHnemM o
TNIUCTUHTE UNN OENUCTUHTE NMPUBUIErMPOBaHHbLIX akLWiA 3TOro Tuna. YkasaHHoe pelleHue cyMTaeTcs
NPUHATBLIM MPU YCIOBUK, YTO 33 HErO OTAAHO He MeHee YeM TpU YETBEepPTU rOfloCOB aKLMOHEPOB -
BrnagenbUeB rofocyrLlmMX akuuid, NpUHUMaloWwmnx yy4actme B oblem cobpaHuM akuMoHepoB, 3a
WCKIIOYEHNEM TONTOCOB aKLMOHEPOB - BNafenbLeB MpUBUIIErMPOBaHHbIX akUuUi 3TOro Tuna, U Tpu
YeTBEPTU FONIOCOB BCEX akUMOHEPOB - BradenbLeB NPUBUINErMPOBaHHbLIX akLuii 3TOro Tuna, ecnu
ANS NPUHSATUS YKa3aHHOTO peLLeHWsl yCTaBoOM OOLLeCTBa He YCTaHOBMEHO Goribluee YMCIo roflocoB

aKLUMOHepOB.
e  AKUMOHEPLI - Bnaaenblbl NpUBUNErmpoBaHHbIX akumm onpepgerieHHoro tuna, pasMep amsuaeHaa no
KOTOpbIM onpeaeneH B YyCTaBe obwectBa, 3a MWCKMOYEHUEM akumoHepoB - BllagenbueB

KYMYNSITUBHBIX MPUBUNErMPOBaHHbIX akuuii, MMET npaBo yyacTBoBaTb B 06LemM cobpaHuu
aKLUMOHEepoOB C MpaBOM rofioca Mo BCeM BoOMpocam ero KOMMeTeHUMW, HaunHas c cobpaHus,
crneayowero 3a rogoebiM 06LLMM cobpaHMeM akUMOHEPOB, HA KOTOPOM HE3aBMCMMO OT MPUYMH He
ObINO NPUHATO pelleHWe O BbiNnaTe AMBUAEHOOB MINU ObINO MPUHATO pELleHUEe O HEeMonHoun
BbiNnate AWBMAEHOOB MO NPUBUNErMPOBaHHLIM akuMsiM 3Toro Tuna. [lpaBo akuMoHepoB -
BragenbLeB NPMBUIErNMPOBAHHbLIX aKLMIA Takoro Tuna y4actBoBaTh B 06LLEM COBpaHUM akLMOHEPOB
npekpawiaetcad C MOMEHTa nep30|7| Bbiniatbl MO YyKa3aHHbIM akuunamMm aOmsunaeHOoB B MOJTHOM
pasmepe. AKUMOHepbl - Briagenblbl KYMYNSATUBHbLIX MPUBUNErMPOBAaHHBLIX akUMiA onpeaeneHHoro
TMNa MMeKT NpaBo y4dacTBoBaTb B 0OLEM coGpaHMM akuMOHEepPOB C NPaBOM rofioca Mo BCEM
BOMpOCaM €ro KOMMeTeHUUKn, HaunHasi ¢ cobpaHus, cnenyowero 3a rogoBbiM o0LWmMM cobpaHmemM
aKLMOHEpPOB, Ha KOTOPOM AOIMKHO OblNo ObiTb MPUMHATO peLleHMe O BbinnaTe no 3TUM akuusMm B
NONMHOM pa3mMepe HaKonMeHHbIX AnBMnaeHOoB, eClii Takoe pelleHune He Oblno NPUHATO UNn OblIno
MPUHATO pelleHne O HenomnHol BbiNnate aumBuaeHAoB. [lpaBo akUMOHEpPOB - BragenbLes
KYMYMATUBHbBIX NPUBUIENMPOBAHHbLIX akLuUii ONpeaeneHHoro Tuna y4actsoBatb B 06Lem cobpaHum
aKUMOHEPOB MpekpalaeTcss C MOMEHTa BbIMfaTbl BCEX HAKOMMEHHbIX MO YKa3aHHbIM aKLusM
ANBMAEHOOB B NOMIHOM pa3Mepe.

e ycTaBOM HenybrnuyHoro obuiecTBa MOryT ObiTb NPEdYCMOTPEHbl OAMH WM HECKONbKO TUMOB
NPUBUNErMPOBaHHbBIX aKLWii, NPedoCTaBMsioWMX MNOMUMO MM BMECTO Npas, NpedyCMOTPEHHbIX
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HacToslwen cTaTbel, NpaBO rofnoca Mo BCEM MM HEKOTOPbIM BOMPOCaM KOMMEeTeHuuu obLiero
cobpaHus akumoHepoB, B TOM 4MUCre MNpuM BO3HMKHOBEHUU WNW MpekpalleHun onpeaeneHHbIX
obcToaTenbCTB (coBepweHne nubo HecoBeplueHWe OOLWecTBOM WM ero  akuMoHepamu
onpefeneHHblX AeNCTBUW, HaCTyMneHWe OnpeferieHHOro cpoka, MpUHATUE NNBO HenpuHsaTue
oMM cobpaHneM akuMOHEpOB WM MHbIMW OpraHamu obLiecTBa OnNpeAefieHHbIX pelleHuin B
TeyeHne ornpefeneHHOro Cpoka, OTHyXAeHVe akuuMin obllecTBa TPETbMM NuUaM C HapyLleHUeMm
MonoXeHu yctasa obLiecTBa O NPeMMYyLLECTBEHHOM MpaBe WX MPUoBpeTeHns unu O MonyveHun
cornacus akuMoHepoB OOLLEeCTBa Ha UX OTHYXXOEHME U UHble 06CTOATENBCTBA), NPeuMyLLECTBEHHOE
npaso npuobpeTeHns pasmeLlaemblx obLLECTBOM akuMin onpeaeneHHbIX kKaTeropuin (TUMNoB) 1 NHbIe
AononHuTenbHble npasa. [onoXeHns o NPUBUNErMPOBAaHHBIX aKUMSX C YKa3aHHbIMY NpaBaMm MOryT
OblTb NpPegyCMOTPEHblI YCTaBOM HenybnuyHoro obuiectsa npu ero yypexgeHun nubo BHECEHb! B
yCTaB MWINN WCKMOYEHbl M3 HEero Mo peLleHuto, MpPUHATOMY o6lwum cobpaHvem akuMoHepoB
eQWHOrNacHo BCeMW akumoHepamy obliecTBa. YkasaHHble MONOXeHWs ycTtaBa HenybrnmyHoro
obuectBa MOryT 6biTb M3MEHEHbl MO pELUEHUI, MPUHATOMY OOWwmMM cobpaHMem akLMoHepoB
eOWHOrNacHO BCEMU akuuMoHepamu - BriagenbuaMu  Takux MPUBUNErMPOBaHHbIX akuMm u
BONbLWNHCTBOM B TpU YETBEPTU TONIOCOB aKLUMOHEPOB - BriadernbLeB WHbIX FOMOCYHOWNX akuum,
NPMHMMAaLLMX yyacTme B obwem cobpaHum akLMoHepoB.

Takum obpa3om, npu NpoBeAeHUN HACTOSILLEN OLEHKM CTOMMOCTb OObeKTa OLEeHKU onpegensnach

uMcxoass U3 YCrioBUSI MOJIHOrO nepexoga MNpaB COGCTBEHHOCTM Ha OOBLEKT NpU OTYYXKAEHUMU

nocrneaHero Ha OTKPbITOM PbIHKE.

3.3. O6wasa nHdopmaums 06 06bLEKTe OLIEeHKN

NHdopmaumsa o CTpyKType YCTaBHOro (CKnagoyHoro) kanutana
CBefieHust 0 CTpYKType ycTaBHoro kanvTtana OfLwecTtsa npeacraBneHbl B Tabn. 2.

Tabnuua 2.
CBefeHNs 0 CTPYKType ycTaBHOro kanutana O6wecTBa

HanmeHoBaHue nokasarens 3HayeHue nokasarens

O6Lee KONMYECTBO akLui 397 wr.
HoMuWHanbHas CTOMMOCTb OO4HOM LieHHOM Bymaru 10 000 py6.
Pasmep yctaBHoro kanvtana 3970 000 py6.

UNemoyHuk. 1. [aHHble 3akasyuka.
NHdopmaumsa o CTpYKType pacnpeneneHns YCTaBHOro (CKJ'IaLlO'-IHOI'O) Kanutana

CBefeHunst 0 CTPYKTYpe pacnpeneneHus ycTaBHoro (cknagovHoro) kanutana Obuwectsa npefcraBneHbl B
Tabn. 3.

Tabnuua 3.
CBepieH1s1 0 CTPYKType pacnpegeneHus yctaBHoro (cknago4Horo) kanutana O6wectBa
KonunyectBO BenuuuHa ponu B
YyacTtHuku = 6
aKuun, Wr. ycTaBHOM KanuTane, B %

Brnagenbubl MHBECTULMOHHBIX MaeB 3akpblTOro NaeBOr0 WHBECTULIMOHHOMO
doHOa MpsSMbIX CMeLlaHHblX uHBecTMuMn «PBM Pycckuii TpaH3uT» nopg 198 49,87406
ynpaenennem 3A0 YK «PBM Kanutan»

OTKpbITOE aKLMoHepHoe 0bLLecTBO «Poccuiickue xenesHsle 4Oporm» 199 50,12594
WTtoro 397 100

UemoyHuk. 1. [aHHble 3akas4uka.
MHdopmMaums o npaBax, NpeayCcMOTPEHHbIX yYpeauTensHbiMn okymeHTamu O6LiecTBa
MpaBa y4ypeguTeneit  (COOCTBEHHMKOB),  MPEOYCMOTPEHHbIE  YydYpeauTEeNbHbIMA  JOKYMEHTaMMu,
COOTBETCTBYIOT NpaBam akunoHepoB cornacHo @3 «O6 akuMOHepHbIX 06LLeCTBax».
CornacHo ®epepansHoMy 3akoHy «O6 akumoHepHbIX obliecTBax» oT 26.12.1995 r. Ne208-d3 no mepe
YBENUYEHUS MakeTa akuMi ux Bragenel nonydyaet Te WM WHble LOMOSNHUTENbHbIE MPENMYLLECTBa,
KOTOpble MOBLILWAKT CTOMMOCTb MakeTa, T.e. HapsAy C KOMMMYECTBEHHbLIM MPENMYLLECTBOM, MOSIBNSATCA
topuanyeckme NpenumyLLecTsa, a UMEHHO:

o 1 aKkumusa - 0aét npaso yvyactBoBaTh B pabote O6Liero cobpanus (cT. 59 3akoHa 06 AO).

o 1 % akumm - JaéT NpaBo:- 03HAKOMUTBLCSA CO CMUCKOM fKL, UMEIOLLMX NMpaBo Ha y4acTue B OOwem
cobpaHun AkumoHepos (n. 4 ct. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa cBegeHus o6
UMeHax BnagenbueB (HAMMEHOBaHMWSA), a Takke O KONMYecTBe, kaTeropun (Tune) 1 HOMUHaIbLHON
CTOMMOCTW MpuHagnexawmux UM akuui;- Ha obpalleHne B cyn C UckoM Kk uyneHy CoBeTta
ouvpektopoB (HabnogatensHoro coBeta) O6wiecTBa, eAUHONMYHOMY WCMONHUTENIbHOMY OpraHy
ObwecTBa (OdupekTopy, eHepanbHOMY AMPEKTOPY), YNEHY KOMMernanbHOro WCMONHUTENBHOMO
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opraHa OOwectBa (MNpaBneHve, Oupekuusi), a paBHO K YNpaBnswoWen opraHu3aumMm umnm
YnpasensowemMy 0 BO3MeLLEeHUN yObITKOB B criydae, npeaycMoTpeHHoMm n. 2 cT. 71 3akoHa 06 AO
(n. 5 c1. 71 3akoHa 06 AO);

e 2 % akuun - JalT npaBo:- BHECTU NPEANOXEHNUs B NOBECTKY AHs rogoBoro O6uiero cobpaHus
AkumoHepoB (cT. 53 3akoHa o6 AO);- BbigBuratb kaHgugatoB B CoBeT [OUPEKTOPOB
(HabntogatenbHbIN COBET), KomnernanbHbIi UCMONHUTENbHBIA OpraH, PEBU3VMOHHYD KOMMWCCUIO,
cyeTHylo Komuccuto OOulecTBa;- npeanaratb KaHgugata Ha  AOMMKHOCTb  €4UHOMMYHOrO
WCMOJTHUTENBHOrO opraHa;- npeanaratb OPMyIMPOBKM PELLEHUS MO npeaiaraemMbiM BOMPOCaM;-
BblgBUraTh kanHgupatoB B CoBeT aupektopoB (HabniogaTtenbHbli coBeT) anst m3bpaHus
KyMYNATMBHbBIM rOfI0OCOBaHMeEM Ha BHeodepegHoMm OOwem cobpaHum AKLMOHEPOB B criyvae, ecnm
NoBeCTKa AHS COAEPXMUT 3TOT BOMpPOC.

e 10 % akumm - faloT nNpaeo:- TpeboBaTh co3biBa BHeovepenHoro O6uwero cobpaHnst AKLMOHEPOB
(n. 1 ct. 55 3akoHa 06 AOQ);- npoBepkn (peBn3nn) HUHAHCOBO-XOIANCTBEHHON OEATENbHOCTU
O6wecTta (n. 3 c1. 85 3akoHa 06 AO).

e 15 % akuum - rapaHTUpPylOT NpoBedeHue cBoero npeactaButens B CoBeT OMPEKTOPOB
(HabnogatenbHbini coBeT). [Ana oTkpbitoro O6uiectBa ¢ 4ncnomMm AKLMOHEpPOB - BragesnbLeB
OObIKHOBEHHBIX M MHbIX ronocyowmx akumi ObuiectBa 6onee 1 000 KONMYECTBEHHLIN COCTaB
CoeTa gupekTopoB (HabnogatensHoro coeeta) Ob6LectBa He MOXET ObITb MEHee 7 UNEHOB, a
ansa ObuectBa ¢ Yicnom AKLMOHEPOB - BNagerbLeB OObIKHOBEHHBIX M MHBIX FOMOCYOLLMX aKLui
obuwectea 6onee 10 000 - meHee 9 uneHos (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B NEpBOM
cny4dae gnis npoeeaeHusa B CoeT anpektopoB (HabnogaTtenbHbIi COBET) CBOErO NpeAcTaBUTENS
AkumoHep gomkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100: 9 = 11,1 %.

e 25 % + 1 akuma - nossonsoT:1) GNOKMPOBATbL BOMPOCHI, Afsl PELLEeHUsi KOTOpbIx TpebyeTcs
KBanupuumMpoBaHHoe OONbLWWHCTBO (3/4):- BHECEHWE W3MEHEHWA W [OMOSfHeHWss B YcTaBs
O6uwectBa unu yteepxxaeHue Ycrasa Ob6LLecTBa B HOBOW pefakuuy;- peopraHmnsaums ObuecTtsa;-
nvkengaums  OOwecTtBa, HasHayeHue  JIMKBMOAUMOHHOW  KOMWUCCUW U yTBEpXAeHue
NPOMEXYTOYHOIO M OKOHYaTENbHOrO JIMKBMOALMOHHOIO GanaHcoB;- onpeferieHmMe Konu4yecTsa,
HOMWHAarNbHOW CTOMMOCTMU, Kateropum (Tuna) oObSABMEHHbIX akuMi U npas, NpeaocTaBnsieMbIX
3TUMK akuMaMK;- npuobpeTeHne OOLLECTBOM pasMeLLEHHBIX akuuii B Cny4vasx, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn npaBo AOCTyna K AOKYMEHTam
OyxranTepckoro y4yeTa n NpoToKonam 3acefaHui KonnernanbHoro UCNoSIHATENBHOMO opraHa.

e 30 % akuuMin - npefocTaBnsAlT BO3MOXHOCTL MMETb KBOPYM MNpy MOBTOPHOM coBpaHum
AKLMOHEPOB, CO3BaHHOrO B3aMeH HecocTosiBwerocsa. Ecnun AkumoHepoB 6Gonee 500 Thicsu
YctaBom ObLectBa MOXeT ObITb NMPefyCMOTPEH U MeHbLUMA KBOpyM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akumsa:- onpegenstoT Hanuume kBopyma Ob6uwero cobpaHus AKUMOHEpOB;-
obecneunBaloT NOYTM NornHoe ynpasneHne OOLWecTBOM, 3a UCKIKYEHUEM BOMPOCOB TpebyoLwmx
KBanuuumpoBaHHoro 6onblnHcTea. OgHako nNpu onpefenéHHbIX YCNoBUAX MOTyT peLlaTbCcs U
3Tn Bonpockl. Ecnn Ha O6wee cobpaHue ssunock 70 % AkumoHepoB, To Bnageney 52, 5 %
akumm nmeeT kBanuduumpoBaHHoe OONbLUMHCTBO, TaK Kak KBanvduumpoBaHHOe GOMbLUMHCTBO
onpegensieTcs oT AKUMOHEPOB - BriaenbLeB OObIKHOBEHHbIX rOMNOCYHLUMX aKUUA, NPUHUMAIOLLIMX
yyactmne B Obwem cobpaHum (n. 4 cT1. 49 3akoHa 06 AO).

e 75 % + 1 akuma - nonHoe, 6e3ycrnoBHoe n Ge3pasgenbHoe ynpasneHne OOGwecTBom. [atoT
npaBo:- pasMellatb akuuMmM MnOCPEeACTBOM 3aKpbITOM MOAMUCKM;- pasMellatb Mo  OTKPbITOM
noanuncke akuum, coctaensiowme donee 25 % oT paHee pasMmeLLeHHbIX 0ObIKHOBEHHbIX aKLUMWINA;-
npuHUMaThb pelleHne o npuobpeteHnn O6LLEeCcTBOM COBCTBEHHbLIX aKLUUA;- BHOCUTb U3MEHEHUS U
pononHeHnst B YctaB OOLecTBa;- yTBepxxaaTh YctaB ObLiecTBa B HOBOW pedaKkLumu;- NpUHMMaThb
peLleHns o peopraHusauumn n nukeuaaunm OGLLECTBA;- onpeaensTb KONMYecTBO 0ObABMNEHHbIX
akuui, MX HOMMHamNbHY CTOMMOCTb, KaTeroputo (TuUn) 1 Npaea, NpegocTaBsieMble UM,

e 100% akumm - galT nNpaBo NpvHMMAaTb NOOble pelleHus 6e3 cobniaeHnNs CPOKOB CO3biBa U
npoBeaeHust O6LLero cobpaHms AKLIMOHEPOB.

[aHHble 0 NpaBax, KOTopble MPeaoCTaBnATCA COOCTBEHHUKY OLEHMBaAeMOro obbekTa, NpeacTaBneHbl B
Taon. 4.
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Ta6bnuua 4.

NMpaBa co6CcTBEHHMKA OLLEHUBAaEeMOro o6bLeKkra

XapaktepucTtuka KommeHTapumn

1 (OpHa) obblkHOBeHHasi MMeHHasi Ge3fokymeHTapHas akumsa AO «TO PXO» (OrPH
102770006604 1), rocynapCTBEHHbI permcTpaumoHHbii Homep Bbinycka: 1-01-05515-A, B B
COoCTaBe pasnMyHbIX MakeToB akuuii, a UMeHHo: oT 25% + 1 akums go 50%, ot 50% + 1
akums 0o 75% akuui.
MNaker akuuii, coctasnstowmii 1o 50% oT obuiero konuyecTsa akuuin Ob6uiecTBa, K
No3BONAET:
1) 6nokvpoBaTb BOMPOCHI, ANS peLleHns KoTopbix TpebyeTcs kBanuduMuMpoBaHHOE
GonblNHCTBO (3/4):- BHECEHWE W3MeHeHWin u pononHeHuss B Yctae O6uwectBa unu
yTBepxaeHue YcrtaBa OO6lwectBa B HOBOM pedakumu;- peopraHusaums O6LiecTBa;-
nvkeupaums  OGliecTBa, HasHayeHue JIMKBUAALMOHHOW KOMUCCUM U YTBEPXOEHWE
NPOMEXYTOYHOrO U OKOHYaTENbHOro  NUKBMAAUMOHHOrO  GanaHcoB;-  onpegeneHve
KONMYEeCTBa, HOMMHANbHON CTOMMOCTM, KaTeropuu (Tuna) oObSBMEHHbIX akuuii U npas,
npefocTaBnseMblX 3TUMKU akuusiMu;- npuobpeTeHne OBLLECTBOM pa3MeLLEHHbIX akuuii B
cnyyasix, yctaHoBrneHHblx 3akoHom 06 AO (n. 4 cT. 49 3akoHa 06 AO);
2) npuobpecT npaBo [oCTyna K [AOKYMeHTam OGyxranTepckoro yyeta M MpoTokonam
3acefaHuii KOMNernanbHOro UCMOMHUTENBHOIO OpraHa.
3) NpepocTaBnsiioT BO3MOXHOCTb MMETb KBOPYM MpU MOBTOPHOM cOGpaHuu AKUMOHEPOB,
CreneHb BNUSIHAA Ha AenTenbHOCTY obLlecTBa CO3BaHHOro B3aMEH HECOCTOSIBLLIErocsl.
OTcyTCTBIE OMNEpPaLMOHHOro UM abCOorTHOTO KOHTPONA Haf AesiTeNnlbHoCTbio O6LLecTBa.
MNaker akumii, coctaBnawowmi g0 75% or obuiero komuyecTtsa akumin ObuiectBa, 1
nosBonser:
1) onpepensTb Hanuume kBopyma O6Lyero cobpaHms AKLMOHEPOB;
2) obecneunBaTtb MOYTM MonHoe ynpasneHne OOLEeCTBOM, 3a WUCKMHOYEHWEM BOMPOCOB
Tpebyowmx KBanuuumpoaHHoro GonblmnHcTBa. OfHAKoO Npy ONpeaenéHHbIX YCMOBUSIX
MOryT peluatbesi U 3Tu Borpockl. Ecnn Ha ObLee cobpanune siBunock 70 % AKUMOHEPOB, TO
Bnageney 52, 5 % akunh wumeeT KBanMUUMPOBaHHOE OOMbLUMHCTBO, TaKk Kak
KBanuuuupoBaHHoe GONbLWIMHCTBO onpeaensietcs OT  AKUMOHEpOB - BnajenbLes
0BbIKHOBEHHbIX FOMOCYOLLMX aKLMIA, NpUHMMaloLLmx yyactue B O6wem cobpanum (n. 4 cT. 49
3akoHa 06 AO)
3) ucnonb3oBaTb BCce Npasa Ansi 6onee Mernkux nakeTos akuuii.
OTcyTcTBINE abCOMTHOrO KOHTPONS Haf AesTenbHocTbio ObLiecTBa.

OBGBLEKT OLEHKN

UcmoynHuk. 1. JaHHbie 3akasyukom. 2. @3 «O6 akyuoHepHbIx obujecmeax» 3. AHanus OueHuuka.
MHdbopmaums o pacnpegeneHumn npudbinm Odulectea

OOLecTBO B peTPOCNEKTMBHOM NEpMoae OCYLLIECTBNAMNO BbiNnaTy AMBUAEHOOB!
-2009r.—-38872 782 pyb6.;

-2010r.—1 171 099 000 py6.;

-2011r.—82 835 001 py6.;

-2012r. - 383 916 953 py6.;

-2013r.— 943 147 541 py6.;

-2014r.—334 117 892 py6.;

- 2015 . — 287 356 433 py6.;

- 2016 .- 132 347 517 pyb.;
-2017r.— 0 py6.;

- 2018 r.— 46 975 624,47 pyb6.
- 1kB. 2019 r. - 0,00 py®.

CeefeHuns 0 HanuuMm n yCnoBuax KOPNopaTUBHOIO AOroBopa
CornacHo gaHHbIx 3akasuymka ObLLECTBO HE uMeeT KopnopaTnBHOIo goroesopa.

3.4. UHchopmauus, xapakrepusylowas AeATeNlbHOCTb OpraHu3auum

WHdopmaums o cozgaHum busHeca.
AO «T[O PX[O» 3apeructpupoBaHo B EAMHOM rocyaapCTBEHHOM peecTpe HpUANYECKUX ML, 38 OCHOBHbIM
rocyapCTBEHHbIM perncTpaumoHHbIM Homepom 1027700066041
WHdopmaums o pa3sutum brsHeca.
AO «TO PX[O» saBndetca TOProBbiM npeanpuaTneM, CneuuanusvpyrowmMmcs Ha onepaumsx ¢
XKENe3HOOOPOXKHON TEXHWKOM — Kynnsi-mpogaxa W JU3UHT Kene3HOLOPOXHOro MOABMXXHOIO COCTaBa.
Lienesyto npoayktoByto nuHuio ObLecTBa obpasytoT TpyM OCHOBHbIE TOBapPHbIE rPyMnbI:

e MaccaXupckue BaroHbl;

e  JIOKOMOTMBbI (TENTOBO3bI U 311EKTPOBO3bI);

e  BaroHbl 3M1EKTPONOe3a0B.
AO «T[O PX[O» He aBnsaeTca XONAMHIOBOW KOMMNaHMEN.

MpodunbHasa aestenbHocTb ObLLEcTBa MOXET ObITb OXapakTepu3oBaHa Kak nocpeaHuyeckas,
3aKNoYaoLWasics B MpMoGpeTEHUM KeNe3HOA0POXKHOM TEXHVKM Y NPeanpUsTUn n3rotoButesnen ¢
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nocnenyoLen peanvsaumnent (npssMas Npoaaxa unv caada B JIM3MHI) OCHOBHOMY LieNeBoMy NoTpebuTento
— OAO «PX[O».

Ha npoTsbkeHun nepuoga ¢ 2012 r. no 2012 r. ans O6wecTBa xapakTepeH pocT obbemMa TOProBbiX
onepauun (3a uckmodeHnem 2006 r. — OoTMeYaeTCsa CyLIECTBEHHOE CHMXEeHMe 0O0bLEMOB peanm3auuu
npogykuun). o wutoram 2013 . OTMEYaeTCss CHWXEHWe obObema TOproBbiXx onepauuin. [daHHoe
00CTOATENBCTBO CBA3AHO C TeM, 4YTO HauuMHaa ¢ 2013 roga, nocTaBka NOOBWXKHONO CcOCTaBa
OCyLLEeCTBMSIETCA MO areHTckuM goroBopam. MocTaBka NOABMXKHOIO COCTaBa MO areHTCKUM [OoroBopam
(T.e. 6e3 ydyeTa [OXOOHOW COCTaBMSAWLLEN), CBUOETENbCTBYET O MpeKpalleHne OnToBO-CObLITOBON
pesatenbHocTn OOLecTBa.

B nepcnektuee gna ObwectBa onpefeneHbl CrieayoLlme OCHOBHbIE HanpaBneHnsa AeaTenbHOCTH:
e nocTaBka nogsmkHoro coctasa (MNINMC) no areHTCkuMm gorosopam;
e  BHELUHEIKOHOMMYECKas aesaTensHocTs (BOMO);
e peanusauusa metannuyeckoro noma (JIOM);
e MaTepuanbHO-TexHu4eckoe obecneyeHue gestensHoctn 430 OAO PXXI (MTO).
Ycnosusa dyHKUMOHNPOBaHWSA BGrsHeca.

YcnoBusi oyHKLMOHMPOBaHUS GM3Heca onpenensoTcst BUAOM 3KOHOMUYeCKon aesatensHocTn ObwecTsa.
OueHneaemoe ObwectBo umeet OKB3[] 51.70 — npoyasa ontoBasi TOProsris.

Mudopmauums o npoaykumm, pabotax, yenyrax Obuiectsa

HaunHaa c 2013 roga, OO6GwecTBO OCyLIECTBMSET MOCTABKY MOABWXKHOIO COCTaBa MO areHTCKUM
goroBopaM. [MocTaBka MOABWMXXHOTO COCTaBa MO areHTCKMM pgoroBopam (T.e. 6e3 yyeTa [OOXOAHON
CoCTaBnsoLen), CBMAETENLCTBYET O NpeKkpaLleHne onToBo-cobIToBON AeaTensHocTn ObLuecTBa.

Ona O6wecTBa onpefeneHbl CNeayLNe OCHOBHbIE HAMPaBneHUs OESTENBHOCTH:
e nocTtaBka noaswxkHoro coctasa (IMMNC) no areHTCkMM goroBopam;
e  BHELIHEe3KOHoMMYeckas aesTtenbHocTb (B3);
e peanusauus metannuyeckoro noma (JIOM);
e MaTepuanbHO-TexXHU4Yeckoe obecneyeHne gestensHoctn 430 OAO PX[I (MTO).

3.5. ®duHaHcoBaa uHdopmauua

3.5.1 AHanu3 oMHaHCOBLIX pe3ynbTaToB O6LWecTBa

AHanua pmHaHcoBbIX pe3ynbTaTtoB O6LecTBa NPOM3BOAMTCS CO CreayoWMMN LENSMU:

e YCTaHOBUTb XapakTep U3MeHeHusi BanoBou Bbipyykn O6LiecTBa B peTPOCMNEKTMBHOM nepuoae M
uccnenoBath hakTopbl, BASAIOLME HA UBMEHEHME YKa3aHHOro nokasaTerns;

e  YCTAHOBUTb AMHAMMUKY M3MEHEHMS Npubbiny oT Npodax (Mpuodbinn oT peanu3auuu - Sales Margin) n
nccnenoBatb (akTopbl, BMSIIOLWME Ha yKa3aHHbIN NokasaTerb;

e  YCTAHOBWUTb AVMHAMVKY M3MEHEHWs Npubbinu Ao Hanoroobnoxenus (EBIT) u nccnegosaTthb hakTopbl,
BMUSAIOLLME HA YKa3aHHbIN NokasaTterb;

° caenatb BbiBOAbl O BO3MOXHOCTU UCNOJNb30OBaHUA [OaHHbIX PeTpOCNEKTUBHOIo nepuoaa pAnd
peweHna 3agadn nporHo3npoBaHnA NepCnekTBHbIX JeHEXHbIX MOTOKOB.

Mpu NpoBeAeHUN HACTOSLLEN OLIEHKM B KayecTBe UCXOAHbLIX AaHHbIX ANA 06LIero aHanMsa gouHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNUCh CreayoLne UCXoaHble AaHHbIe:

e paHHble Byxrantepckoro yyeTa (Popma Ne 2 «OTyeT 0 npmbbingax u ybeiTkax») 3a nepuog ¢ 2011 r.
no 1«s.2019r,;

e paclmdppoBKa OX0A0B K pacxofoB Obuiectea 3a nepuog ¢ 31.12.2011 r. no 31.03.2019 .

VcTopunyeckuin ot4eT 0 NpubbInsax 1 ybbiTkax npeacrtasneH B Tabn. 5, paclumdpoBka 4OXOLOB M pacxodoB
O6uiecTBa npeacraeneHa B Tabn. 6 u Tabn. 7.

Tabnuua 5.
UcTopuyeckunin otyeT o npubbInsax u yobitkax AO «TO PXO», (Tbic. py6.)

HanmeHoBaHue kB. 2019

Bbipyuka oT peanusauuu 92034 043 108300769 13996 883 14236953 16412415 13911536 4145080 4631959 896 084
CebecToMmocTtb -89 031 410 -104 561 679 -11 553 269 -12 570 906 -15561 055 -13 021 252 -3394 144 -3637858 -730674
Banosas npubbiib 3002633 3739090 2443614 1666047 851 360 890 284 750 936 994 102 165 410
Kommepueckue pacxoabl -478 044 -674 783 -641 526 -293 452 -275 197 -163 581 -85 753 -74 686 -6 974
YnpaBneHyeckue pacxoabl -813493 -1046380 -825704 -787 457 -775 476 -541 968 -442 710 -385 268 -94 974
Mpubbinb (y6bimok) om npodax 1711096 2017927 976 384 585 138 -199 313 184 734 222 472 534 147 63 462
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HanmeHoBaHue
nokKasarteneu

MpoueHTbI K Nony4eHnio 33135 46 198 116 784 134 349 253 336 223 400 165 603 144 344 54776
MpoueHTbl kK ynnate -141 837 -224 535 -281732 -268 119 -340 475 -295 007 -123 778 -22 881 -1 056
[loxoabl OT y4acTvsi B APYrux opraHnsaumsax 108 243 250 006 250 000 180 605 124 340 15 000 0 329 0
Mpoune poxonbl 142 150 1440953 1030 346 805 636 1215677 2340681 316 032 52563 175643
Mpoune pacxogbl -1488759 -1991499 -1531276 -940 041 -789880 -2674511 -422711 -401 235 -119 651
Mpu6binek (y61mok) do Ha102006/10KeHUs 364 028 1539 050 560 506 497 568 263 685 -205 703 157 618 307 267 173174
TexyLuuit Hanor Ha MPUGHINL 314619  -415297  -185044  -146 013 -102 275694  -56189  -117404  -31075
OTnoxeHHble Hanorosble 06s13aTensCTBa -356 -287 284 0 0 0 0 0 0
OTHOKEHHBIE HANOFOBbIE AKTUBbI -1390 1790 -480 1372 1113 1228 1124 912 4
Mpouee -33 -55 408 18542 -8 342 0 -913 -8 603 -7 404 0
Yucmas npubbiib 47 630 1069 848 393 808 344 585 264 696 -481 082 93951 183 372 142 103

Ucmoynruk. 1. daHHbie, npedocmasneHHble 3aka3quKom.

Tabnuua 6.
PacwudpoBka goxogoB u pacxogos AO «T[ PXX[» 3a nepuog ¢ 2011 no 2013 r.

3HaueHue nokasaTtens

nokasareneit 31.12.2011 31.12.2012 31.12.2013

HanmeHoBaHue

Banoeas ebipy4ka, msic. py6., 8 m.4. 92 034 043 108 300 769 13996 883
OT npoAaxu npoaykumu (pabot, ycnyr), Teic. py6., B T.4. 92 034 043 108 300 769 13 996 883
- ONTOBO-CObLITOBas AEATENbHOCTb 80 712 625 95192 150 4400 720

- (PMHAHCOBbIN NN3NHT

- aKenopT 104 933 106 230

- MeTansionom 11 095 812 9347 947 7529528
- ontosas Toprosnsa KFMK u 3anyactamu 2978 442

- KOMUCCVOHHOE BO3HarpaxaeHue 112 533 566 896 1463 371
npovasi peanusauus, TeiC. py6., 8140 109 104 603 264
Ceb6ecmoumocms, mbic. py6., 8 m.y. 89 031 410 104 561 679 11 553 269

cblpbe 1 Matepuarsl, Tbic. py6.

npuroBpeTeHHble KoMnnekTyoLme 1 nonygdab., Tbic.
py6.

TOMIMBO, ThiC. Py6.

ANEKTPOIHEPTUs, ThiC. Py6.

3aTpathbl Ha onnaty Tpyaa, Tbic. py6.

ECH, TbIC. PY6.

aMopTH3aLMsA OCHOBHbIX CPEACTB, ThIC. py6., B T.u.

3[aHWI N COOPYXEHWUN

obopyaoBaHus

NPOYMX OCHOBHbIX CPELCTB

npoyue pacxofbl, Tbic. pyb.

MoKynHas CTOMMOCTb TOBapOB W ycnyr 89 031 410 104 561 679 11 553 269
- ONTOBO-CObLITOBAsA AEATENBHOCTbL 79 143 867 92 783 831 3590 066

- piHaHCOBbBIN NN3NHT

- 3KcnopT 93977 86 953
- MeTannomnom 9785 852 9123734 7422 024
- onTosas Toproensa KFMK u 3anyactsmu 2478579

- KOMMCCUOHHOE BO3HarpaxaeHue

npoyve 7714 88 582 541179
Kommepyeckue pacxodsi, mbic. py6., 8 m.y. 478 044 674783 641526
ApeHpa, copepxaHve noMmeLleHunii, obopyaoBaHuns 55758
3apnnara, ECH 390 589
Pe3sepB 0TnyckoB 1 CTpaxoBbIX B3HOCOB 62 492
HM® "BnarococTosHne" 15241
Peknama 141991 94 159 99 088
;I::::j:;igiTlonbaosaHme npaBamuv UHTENNeKTyanbHon 13077 37607 1273
Pacxoabl Ha npofaxy ToBapoB Ha 3KCMOpT 261 589 18 391 959
MHbopmaLnoHHble yenyri 1118 5328
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HanmeHoBaHue 3Ha ue nokKasarens

nokasarernei 31.12.2011 31.12.2012 31.12.2013

Ycnyru no xpaHeHuto rotoson npoaykumm (18%) 45 637 163 651

Ycnyru no norpyske pasrpy3ke TOBapoB, He 98 259

obnaraembix HOC

KomaHaunposku 7 862 13 320 4076
YyacTtue B KOHKypcax 1 TeHaepax 167 222 585
TpaHCNOPTHO-3KCNEeANLMOHHbIE YCNyrn 223 352 5263
LLiTpadbl, NeHwn, UHbIE CaHKLUK 23
Pasbopka aemoHTax TMLL

Pacxopbl Ha'npwoﬁpeTeHme paboT 1 ycnyr y CTOPOHHUX 2216
opraHu3aummn

DUPMEHHBIV CTUNb

MapkeTuHroBble 1ccnenoBaHus

[lo6poBonbHOe CTpaxoBaHWe COTPYLHUKOB 1346
Tonnmeo n 'CM 113
OkcnnyaTaumoHHble pacxofbl Mo CoAepXaHWio 34aHNi

Mpoune pacxoab! 1541 17 297 2218
MpencraButensckme 5062 3197 286
YnpaeneHyeckue pacxodsbl, meic. py6., 8 m.y. 813 493 1046 380 825 704
AmopTuszauma OC n HMA 26 049 50 235 61010
Bapnnara, ECH 451734 640 396 404 389
le::ll.l;;;apbl, XO3TOBapbl, UHBEHTapb, akTuBbl 0 40 3660 11632 8394
Ces3b 7106 13023 17 850
KomaHauposku 3508
ﬁgs:ﬂlae:%pynoaaum, noMeLLeHnii 1 coaepXKaHne 115326 08 656 70 855
'CM u aBTOTpPaHCNopT 2316 3198 3884
Pacxoabl Ha peMoHT OC 3520
TexHnuyeckoe nporpaMmmHoe obecneyexune 8331
Pe3epB 0TnyckoB 1 CTpaxoBbIX B3HOCOB 58 050
MpunobpeTexne npas 1 NULEH3NI 65 239
HM® "BnarococtosHne" 76 358
Hanoru 3124
CtpaxoBaHue AMC, KACKO, OCAIro 2 866
HAC B cebecTonmMocTb

MpencraBuTenbckme pacxoabl 1133
VHbopMaLIMOHHO-KOHCYNbTALMOHHbIE Pacxodbl 48 760 14 790 17 078
Mon6op kagpoB, Npoyne pacxofb! 158 542 214 450 11115
'g,‘:_’l‘g‘;‘;g"zg yuacmun e Opyzux opzaHusayusx, 108 243 250 006 250 000
OO0 MK® NuTepcutn 6

AO Maructpans, AO M3

00O Pyc3epHoTpaHc

00O BocTokkennopTpaHc 108 243

000 Candup

00O TpaHcllom 250 000 250 000
OAO TB3

lMpoyue onepayuoHHble A0x00bI, mbic. py6., 8 m.y. 84 295 46 208 116 784
%%% no fAeno3uty, Bekcensm, 6aHKOBCKUM cyeTam 33135 46 198 116 784
Cpava o6opyaoBaHus B apeHay

Mokynka BantoThbl

Peanusauus gonu 51160 10

Beipyuka ot npopgaxu OC

Z;.):que onepayuoHHbIe pacxodsbl, mbic. py6., 8 204 996 226 332 282 242
%% k ynnate 141837 224535 281732
[ocnownuHa 1794 510
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HanmeHoBaHue une nokasarens

nokasarernei 31.12.2011 31.12.2012 31.12.2013

OTpuuar.kypcoBas pasHuua

AwmopTtusaumna OC, caaHHbIX B apeHay
Ycnyru genosutapus, obenyxusadue LB
Peanusauus gonu 63 159 3

Pacxoabl no npopaxe OC

BHepeanu3ayuoHHble 00x00bl, mbic. py6., 8 m.y. 90 990 1440943 1030 346
MonoxwuTtenbHas KypcoBasi pasHuua 40 335 95152 192 064
Beipyuka ot npopgaxu OC 1042 169

CnmncaHHas kpeamTopKa C MCTEKLLMM CPOKOM 303

LLTpadbl, NeHn 1 MHbIE CaHKLMK 1516 344 34 757
[loxoak! npoLunbIx netT 740913 215 966
Cpava obopyaoBaHus B apeHay 13599 24728 11441
,gf:vcl)ﬁnbl OT NPOAAXKMN aKUWiA, BEKCENen, nepeouleHka 431 806

CTpaxoBoe BO3MelLLeHne 42
BoamelleHre npuinHeHHoro yuiep6a 131 083 1343
BoccraHoBneHne pesepsos 573077
[loxoapl OT BO3MELLLEHUs1 COTPYAHWKaMU onnatbl 1649
MO06.CBA3M 1 Npoy.

locnownuHa

Mpoune goxoabl 34 498 16 445 7
BHepeanu3ayuoHHble pacxo0bl, mbic. py6., 8 m.4. 1425 600 1989 702 1530 766
Pacxoabl no npogaxe OC 2193 391

Hanoru 2751

Ycnyru 6aHka 18 795 18 597 19717
MpoBseneHue cobpaxus

CnncaHHas febuTopka ¢ UCTEKLIMM CPOKOM 90 258 5793 14 427
MatepuanbHas NoMOLLb, BbiNnaThl COrNacHo 9412
nonoxexusi o6 onnare Tpyaa

CynebHble n3aepxkm 2411 6 698

Mpopgaxa akuwii, Bekcenemn 431 806

AMOpPTU3aLMA OCHOBHbIX CPEACTB 599 311 116
CopepxaHue nepefaHHoro B apeHay uMylectsa 20 342 7200
OTpuuart. kypcoBasi pasHuua 47 246 93410 130 850
DUHaHCOBbIV pe3ynbTaT OT NOKYMNKM/NpPoAaxu BanioTbl 2 886
[MeHn B Hanoroeble ¥ roc.opraHbl 75
LLTpadbl, NeHu, MHble caHKLun 34 057
[pyrve 060cHOBaHHbIE pacxoabl 85 650 105 344 20 427
Bbikyn cob6CTBEHHbIX aKLUmit 1170120

e 16940
I'Iposenenmevkopnopamauux, CMOPTUBHBIX 8701
MeponpuaTuit

Pacxofbl Ha 6naroTBOPUTENbHOCTb, CMOHC.B3HOChI 1 68 506
B3HOCbI BHEKOMM.OpT.

Esﬁz:el%iloﬁecue%we MHaAHCOBBIX BIOXEHWUI U 5577 570 140 1044 635
Y6bITKM NpOLUMbIX NeT 736 870 152 817

YpesebivaliHbie pacxodbl, mbic. py6., 8 m.y. - - -

YpesebivaliHbie 00x00bl, mbic. py6., 8 m.y. - - -

UcmoyHuk. 1. daHHble, npedocmasrieHHble 3aka3yuKom.
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Tabnuua 7.
PacwudpoBka aoxoaoB u pacxogoB AO «T[O PXX[» 3a nepuop ¢ 31.12.2014 r. no 31.03.2019 r.
3Ha4yeHue nokasartens

nokasatenei 31.12.2014 31.12.2015 31.12.2016 31.12.2017 31.12.2018 31.03.2019

HaumeHoBaHue

Banoeasi ebipyyka, msic. py6., 8 m.4. 14 236 953,169 16 412 414,938 13902 915,987 4145 080,243 4 631 959,50 896 083,61
OT NpoAaxwu npoaykuum (pabort, ycnyr), Teic. py6. 14 236 953,169 16 412 414,938 13902 915,987 4 145 080,243 4 631 959,50 896 083,61
-peanu3aums ToBapoB (nepenpoaaxa) 12 863 235,289 15647 714,156 13 065 783,249 3386 824,877 3626 536,31 706 722,22
-ycnyrv 108 187,743 200 113,819 161 585,314 20 799,212 618,63 0,86
-areHTckue ycnyru (B T.4. no npogaxe 6uneTtos) 1265 530,137 564 586,964 675 547,425 737 456,154 1004 804,56 189 360,53
Cebecmoumocms, meic. py6., 8 m.4. 12570 905,973 15 561 055,049 13012 665,497 3394 144,250 3637 857,99 694 537,51
- Mpoune pacxoasbl, Thic. py6., B T.u. 12570 905,973 15 561 055,049 13012 665,497 3394 144,250 3637 857,99 694 537,51
peanuaauusi TOBapoB (nepenpoaaxa) 12 221 134,078 15 138 949,322 12 684 086,011 3182939,821 3467 695,80 0,00
yenyru 100 552,540 190 220,733 149 350,744 20 194,938 618,63 11 071,82
areHTckve ycnyru (B T.4. no npofaxe 6unetos) 249 219,355 231 884,994 179 228,742 191 009,491 169 543,56 683 465,70
Kommepyeckue pacxodbi, meic. py6., 8 m.y. 293 451,702 275 196,954 163 581,478 85 753,223 74 686 6 973,49
3atpartbl Ha onnarty Tpyaa 153 800,118 122 330,276 92 953,781 14 825,875 3615,25
OTYMCNEeHNs Ha coumanbHble HyXabl 32 011,703 27 535,882 19 895,678 3 378,046 1121,67
Martepuansi 8 358,449 6 127,655 143,369 116,726 47,34
Tonnmeo 19,499 10,938 12,861 0,000 0,00
Mpoune matepuanbHble 3aTpathbl 663,100 445,394 446,082 164,597 1288,71
onnama ycrnyea aymcopcuH208bIX hupm 211,060 0,000 0,000 0,000

KOMMYyHasbHble riamexu 452,040 445,394 446,082 0,000 22,71
ocmarbHble MpoYue MamepuarnbHble 3ampama! 0,000 0,000 0,000 164,597 1 266,00
Mpouue 3aTpatbl 98 599,476 118 746,809 50 129,706 67 267,979 900,52
apeHOHbIe nnamexu 22 595,675 17 367,172 12 476,378 2 241,490 465,77
pacxo0bl Ha cepmugbukayuro U JTUUeH3uposaHue 1 223,926 33,100 58,000 83,500

KOMaHOUPOBOYHbIE pacxodb! 2591,053 906,911 734,878 788,054 117,69
pacxodbl Ha peknamy 53 212,124 77 138,565 779,855 454,093

ocmaribHble npoyue 3ampamsl 18 976,698 23 301,061 36 080,595 63 700,842 317,06
Ynpaenenyeckue pacxodsbi, meic. py6., 8 m.y. 787 456,638 775 476,132 541 968,368 442 709,622 385 268,01 94 952,59
3artpartbl Ha onnarty Tpyaa 458 644,755 458 284,486 282 718,148 235 435,919 56 244,52
OTumncneHns Ha coumanbHble HyXabl 69 394,554 80 498,953 54 267,994 52 271,302 16 749,93
Matepuansi 12 008,267 9 388,909 9 440,692 6 796,204 1846,29
KaHymoeapb! 5 334,301 3594,850 2 419,801 1 894,486 1 006,34
opamexHuka He 0opoxe 40 m.p. u pacxodHble 3446244 3577,023 4849,891 3179,640 242,58
Mamepuaribl K Op2mexHuKe

mebernb 637,020 0,000 70,623 31,634 9,01
npoyue 2 590,702 2217,036 2100,378 1690,444 588,36
Tonnuso 1469,072 947,008 676,704 690,941 178,65
Mpoune matepuanbHble 3aTpatbl 10 329,943 9 824,370 8 028,269 6 398,990 962,44
onnama ycrye aymcopcuHa08biX hupm 543,141 310,774 1 660,095 1 463,197 246,77
KOMMYHasbHble riamexu 1924,616 1682,711 1824,949 1 649,350 357,83
codepxaHue u peMoHM 30aHull U COOpyXeHul 4431,073 4 421,444 1774,141 251,270 357,83
f,Zfﬂiﬁ”ﬁﬁﬂﬁgﬂgfggﬁgg5;?,‘;‘,”%2(”“”“e u 2484,677 2 467,003 1846,281 1545811 0,00
%Z‘;’L’%‘;Z’;‘ﬁagﬁ:ix::ggépKa npubopos 946,436 942,438 922,803 1489,362 0,00
ocmaribHble npo4ue MamepuarsibHble 3ampama| 0,000 0,000 0,000 0,000 0,00
AwmopTuzaumsa 56 261,120 46 182,578 41 818,788 36 375,537 18 201 1307,12
Mpoyue 3atpartbl 179 348,283 170 349,827 145 017,774 104 740,729 17 663,64
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HaumeHoBaHue 3HayeHue KasaTen

nokasarerne# 31.12.2014 31.12.2015 31.12.2016 31.12.2017 31.12.20 31.03.20

Harnoa Ha umyu,ecmeo 2 114,420 1 438,280 1072,114 724,353 54,00
fpoyue Hasoau, OMHOCUMbIE Ha c/c 14 628,863 12 477,209 11 371,593 151,400 12,73
apeHOHbIe nnamexu 70 496,894 64 442,149 57 605,996 47 839,295 8017,85
codepxanue 6edomemeeHHol u moxapHol 341,425 1 568,400 1563,748 1413,402 337,76
oxpaHbl

npedeapumeribHble 0ocMompbil U Med.

OceUOEmeNLCmBosaHUEe 1 086,849 748,975 391,185 278,780 54,00
nnamexu o CMpaxosakiLio UMylecmea u 474,978 645,950 531,101 288,469 12,73
omeemcmeeHHOCMU opaaHu3ayull

rnodzomoseka u nepenodzomoska kadpos 1423,355 662,290 415,170 427,593 102,03
KOMaHOUPOBOYHbIE pacxodbl 3418,318 1761,269 1512,818 1221,976 337,76
ayoumopckue ycryau 8 299,750 8826,178 8 773,983 5194,898 133,15
ycCriyau ¢8s3u U menekoMMyHuUKayuu 14 088,314 10 181,886 7 150,178 4 130,355 0,00
conposoxdeHue u mexHu4eckasi noddepxka UT- 51569575 58 985,186 48 562,642 38007,520

cucmem u rpoepamMmMHo20 obecrneyeHus

KOHCanmuHa08ble ycryau 391,141 323,137 207,881 11,186 4,70
noodnucka 826,128 762,191 752,829 727,206 177,19
topuduyeckue ycnyau 957,473 750,289 636,915 589,617 55,97
npedcmasumernbcKue pacxodbl 715,138 602,832 323,494 570,508 49,84
%0;‘5’:"’ Ha oniamy Meporpusmu no oxpae 151,680 107,732 60,780 135,603 30,00
ocmarbHble rpo4ue 3ampamel 8 363,983 6 065,875 4 085,347 45 166,441 8 283,94
Hoxodei om yuacmus & Opyzux 180 605,150 124 339,800 15 000,000 0,000 329,000 0,00
opaaHu3ayusix, meic. py6., 8 m.4.

lMpoyue onepayuoHHble dox0dbl, mbic. py6., . . . . . .
em.uy.

lMpoyue onepayuoHHbIe pacxodbl, mbic. py6., . . . . .

e m.u.

f,”fpea””:‘a”“""’"""e 9oxode1, meic. py6., & 939 985,430 1469 012,759 2564 081,338 481 634,415 196 907,02 230 419,30
MpoueHTbI K Nony4eHnto 134 349,144 253 335,566 223 400,471 165 602,850 144 343,72 54 776,86
[loxoabl OT NpofaXu akTUBOB 20 973,165 27 502,898 1604 452,632 822,223 251,20 0,00
puUHaHco8bIe 8/10XKeHUSs 20 000,000 4 370,000 1601 387,000 0,000 0,000

npodaxa 0CHO8HbIX cpedcms,

HemamepuasbHbIX aKmugos U UHbIX

8HE060POMHbIX aKMUBOS 3a LUCKITIYEHUEM 812,656 23 047,909 2386,633 659,339 115,68

UEHHbIX ByMaz U UHbIX (PUHAHCOBbIX 8/TOXEHUU

peanusayus 3anacos 160,509 84,989 678,999 162,884 135,52

M3meHeHus B pesepBax 518 067,983 916 531,269 562 152,248 16 305,171 28170,18 69 986,13
KypcoBble pasHuLb! 205 572,625 236 885,802 8 356,469 1382,738 4 699,05 0,00
WHble goxoab! 61 022,514 34 757,224 165 719,517 297 521,434 19 442,87 105 656,32
cymMmbl Kpedumopckoli 3a0osmKeHHoCmu, o

KOMOPbIM UCMEK CPOK UCKO8OU dagHOCMU 4,326 992,523 0380 993434 0,000 70,66
npubbinu u ybbimKU NpowrbIX 1em 45 896,452 10 242,666 156 157,576 286 617,777 8 442,56 100 060,69
wmpadbl, NeHU, HeycmouKu 11 579,461 21722,941 7 765,038 8 578,970 10 101,94 5207,68
npoyue 3542,275 1799,094 1796,524 1331,253 898,37 317,29
f,”fpea”“a“"""’””’e pacxodel, meic. py6, 6 4 548 160,603 1130 354,837 2969 517,916 546 488,641 42411583 120 707,54
B3aTtpatbl No KpeauTam 1 3anMam 272 894,631 340 975,244 295 006,671 124 778,082 22 880,68 1 056,16
Pacxoabl OT npofaxu akTuBoB 20 987,013 26 914,853 418 856,652 604,443 67,89 1377,79
puUHaHco8bIe 8110XKeHUSs 20 000,000 4 343,872 418 399,329 0,000 0,000

npodaxa 0CHO8HbIX cpedcms,

HemamepuasbHbIX aKmueos U UHbIX 968,271 65,966 42,940 601,850 67,39

8HE060POMHbLIX aKMUBOS 3@ UCKITHHEHUEM
hUHaHCO8bIX 8/10KEHUU
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peanusayusi 3anacos 18,741 1,417 2,699 2,584 1377,47
CoumarnbHble pacxoabl 4 674,937 38 100,751 1698,663 564,100 650,31

M3meHeHue B pesepBax 678 642,214 498 994,455 2077 532,298 122 743,147 364 407,89 18 993,82
KypcoBble pasHuLpl 36 346,826 132 798,236 9 956,671 3979,988 1 390,08 0,00
WHble pacxopb! 194 614,983 92 571,298 166 466,960 293 818,880 34 718,98 99 279,76
npubblu u y6bIMKU MPOWIbIX 1em 36 036,601 13 187,012 146 649,376 278 160,531 4705,93 97 875,24
8bI6bIMUE OCHOBHbIX CPEOCME U UHbIX aKmueos 40 737,855 417,185 5404,076 4 281,845 14 616,30

npoyue 117 840,527 78 967,102 14 413,508 11 376,504 15 396,75 1404,52
YpesebivaliHbie pacxodsbl, meic. py6., 8 m.y. 0,000 0,000 0,000 0,000 0,000 0,000
YpesebivaliHbie 00x00bi, mbic. py6., 8 m.y. 0,000 0,000 0,000 0,000 0,000 0,000

UcmoyHuk. 1. JaHHbie, npedocmaesrieHHble 3aka3quKom.

Ha ocHoBe npefcTaBneHHblx B Tabn. 5, 6 m 7 paHHbIX Obin cHOPMMPOBAH CKOMMMIIMPOBAHHBIN
NCTopu4ecknin oT4eT O npubbinax m ybbiTkax O6wectea, 3a nepmog ¢ 2011 r. no 1 kB. 2019 r.
CKkOMNUNNPOBAHHbIA UCTOPUYECKUA OTHET O Mpubbinax u ybbiTkax OO6LWecTBa 3a ykal3aHHbI Mepuog
npegcrtasneH B Tabn. 8. CpaBHUTENbHbIE DOPMbI (BEPTMKArIbHAS U FOPU3OHTaNbHas) CKOMMUITMPOBAHHOIO
NCTOPUYECKOro oT4yeTa o Npmbbinsx n yboiTkax ObwecTBa npeacTaBneHsl B Tabn. 9 n tabn. 10.

Ta6bnuua 8.
CKOMNUINPOBaHHbIA UCTOPUYECKUIM OTHYET O NpnbbINaxX u yonitkax AO «T[ PX0O», (Teic. py6.)
HETTIREENT O 2013 roa | 2014 rog 2016 ron [2017 roa | 2018 T AL
nokasartenen roga
Bbipytka (Sales) 92034043 108300769 13996883 14236953 16412415 13911536 4145080 4631950 896 084
CebecroumocTs peanusalim (Ges -89 031 410 -104 561 679 -11 553 269 -12 570 906 -15561 055 -13 021252 -3304 144 -3610657  -729 367
amopTu3auun)
Banoeas npubbins (Gross margin) 3002633 3739000 2443614 1666047 851360 890284 750936 1012302 166 717

Kommepueckue u obLiedrpMeHHblie

(YMIPABNEHYECKE) PACXOb! -1265488 -1670928 -1406220 -1024648 -1004490 -663 730 -492 087 -459 954 -101 948

Mpoure poxoabi/pacxodbl (HETTO) 0 0 0 0 0 0 0 0 0

Mpu6binb om peanuszayuu (Sales Margin) 1737145 2068162 1037394 641399  -153130 226554 258 849 552 348 64 769
Mpoune BHepeanus. foxofbl pacxoabl
(HeTTO) (6e3 amopTu3auum)

IMpubbinb do Hanozos, nNpoy,. u
amopmu3sayusi (EBITDA)

-1346 010 -550 235 -500 814 -134 405 425797 -333 830 -106 679 -348 672 55992

391135 1517927 536 580 506 994 272 667 -107 276 152 170 203 676 120 761

AmopTusauus -26 648 -50 546 61126 -56 261 -46 183 -41 819 -36 376 -18 201 -1307
OnepayuoHHast mapxa (EBIT) 364487 1467381 475454 450 733 226484  -149095 115794 185 475 119 454
MpoueHTbl k ynnare -141837  -224535  -281732 268119  -340475  -295007  -123778 -22 881 -1 056
MpoueHTbI K Nony4eHunto 33135 46 198 116 784 134 349 253 336 223 400 165 603 144 344 54776
[loxoapbl OT y4acTus B Apyrux opraHnsaumsx 108 243 250 006 250 000 180 605 124 340 15 000 0 329 0
lMpubbinb Ao HanozoobnoxeHusi (EBT) 364028 1539050 560506 497 568 263 685 -205 703 157 619 307 267 173 174
Hanor Ha npuGbinb 1 aHanorMyHbIe NnaTexw -316398  -469202  -166698  -152983 1011 -275 379 -63 668 -12389  -31071
Yucmas npubbinb 47630 1069848 393808 344585 264696  -481082 93951 183 371 142 103

Ucmoynuk. 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyem OueHuwjuka.

Tabnwuua 9.

kB. 2019
roga

CKOMNUIUPOBaHHbIA UCTOPUYECKUI OTYET O NPUOLINAX n yobiTkax AO « T PXKO»,

(BepTMKanbHas cpaBHUTenbHasA ¢opma)
nokasarterneu

Bbipyuka (Sales) 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
CebecroumocTs peanmsaLum (6es -96,7% -96,5% -82,5% -88,3% -94,8% -93,6% 81,9%  -78,1% -81,4%
amopTun3aumn)

Banosas npubbinb (Gross margin) 3,3% 3,5% 17,5% 11,7% 5,2% 6,4% 18,1% 21,9% 18,6%
Kommepeckie u oBLLEGDUPMEHHIS -1,4% -1,5% -10,0% -7.2% -6,1% -4,8% -11,9% -9,9% -11,4%
(ynpaBneH4yeckne) pacxoabl

Mpoune poxoabl/pacxoabl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpubbinb om peanu3ayuu (Sales Margin) 1,9% 1,9% 7,4% 4,5% -0,9% 1,6% 6,2% 11,9% 7,2%
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nokasarenem ro.qa

Mpoyne BHepeanua. Joxoabl pacxoapl

(HeTTO) (663 amopTH3aLM) -1,5% -0,5% -3,6% -0,9% 2,6% 2,4% -2,6% -7,5% 6,2%
gﬁggﬂzfazc:,:?ggf?gﬁpou' u 0,4% 1,4% 3,8% 3,6% 1,7% -0,8% 3,7% 4,4% 13,5%
AmopTusaums 0,0% 0,0% -0,4% -0,4% -0,3% -0,3% -0,9% -0,4% -0,1%
OnepayuoHHasi Mapxa (EBIT) 0,4% 1,4% 3,4% 3,2% 1,4% -1,1% 2,8% 4,0% 13,3%
MpoueHTbl K ynnaTe -0,2% -0,2% -2,0% -1,9% 2,1% 2,1% -3,0% -0,5% -0,1%
MpoLeHTbI K Nony4eHno 0,0% 0,0% 0,8% 0,9% 1,5% 1,6% 4,0% 3,1% 6,1%
[loxoabl OT y4acTusi B Apyrnx opraHnsaumnsax 0,1% 0,2% 1,8% 1,3% 0,8% 0,1% n/a 0,0% n/a

lMpubbinb 0o HanozoobnoxeHusi (EBT) 0,4% 1,4% 4,0% 3,5% 1,6% -1,5% 3,8% 6,6% 19,3%
Hanor Ha npubbinb 1 aHanorMyHble NnaTexm -0,3% -0,4% -1,2% -1,1% 0,0% -2,0% -1,5% 2,7% -3,5%
Yucmas npubbinb 0,1% 1,0% 2,8% 2,4% 1,6% -3,5% 2,3% 4,0% 15,9%

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacyem OueHwjuka.
Ta6nuua 10.
CKOMNUNMUPOBaHHbLIN UCTOPUYECKUIN OTYET O NPUGLINAX M yobiTkax AO «TO PXKO»,
(ropusoHTanbHas cpaBHUTeNbLHasA ¢opma)

HanmeHoBaHue KB. 2019
2011 roa |2012 ron | 2013 ron | 2014 ron | 2015 ron | 2016 roa | 2017 roa | 2018 roa

Bebipy4ka (Sales) 43,7% 17,7% -87,1% 1,7% 15,3% -15,2% -70,2% 11,7% 14,4%
g;gs:;ggx;:; b peanuaalmm (6es 42,8% 17,4% -89,0% 8.8% 238%  -163%  -73.9% 7.8% 15,0%
Banoeas npubbinb (Gross margin) 77,0% 24,5% -34,6% -31,8% -48,9% 4,6% -15,7% 28,6% 11,6%
g/%"g'ggﬁ:ii';‘:}i;e;’gii‘ggzMe”“b'e 1321%  32,0% 158%  -271% 2.0% 339%  -259%  -13,0% 9.4%
Mpoune goxopapl/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
IMpu6bbinb om peanu3ayuu (Sales Margin) 50,8% 19,1% -49,8% -38,2% -123,9% -247,9% 14,3% 113,4% 15,4%
(T;?:ﬁ)e (Eg;pae;g;'; S;L’l(;ﬁ)"' pacxoabl 1391,5%  -59,1% -9,0% 732%  -4168%  -1784%  -68.0%  2268%  2636,7%
gﬂ’;zg"zz;zz:"?g;f_?gkgpou' u 6320  2881%  -647% -5,5% 462%  -1393%  2418% 33,8% 107,5%
AmMopTusauus 263,0% 89,7% 20,9% -8,0% -17,9% -9,4% -13,0% -50,0% -71,3%
OnepayuoHHasi mapxa (EBIT) -65,4% 302,6% -67,6% -5,2% -49,8% -165,8% 177,7% 60,2% 122,7%
MpoueHTbI K ynnare 161,5% 58,3% 25,5% -4,8% 27,0% -13,4% -58,0% -81,5% -88,2%
MpoueHTbI K Nony4eHunto -64,2% 39,4% 152,8% 15,0% 88,6% -11,8% -25,9% -12,8% 30,4%
[Joxoapl OT y4acTusa B Apyrvx opraHusaumsx — 10824200%  131,0% 0,0% -27,8% -31,2% -87,9% -100,0% n/a n/a
IMpu6bbinb Ao HanozoobnoxeHus1 (EBT) -66,7% 322,8% -63,6% -11,2% -47,0% -178,0% 176,6% 94,9% 99,7%
Hanor Ha npubbinb 1 aHanornyHele NnaTexmv 37,2% 48,3% -64,5% -8,2% -100,7%  -27338,3% -76,9% 94,6% 84,3%
Yucmas npubbinb -94,5% 2146,2% -63,2% -12,5% -23,2% -281,7% 119,5% 95,2% 103,4%

Ucmoynruk. 1. JaHHbie, npedocmaesneHHble 3akazdqukom. 2. Pacvem OueHwuka.

B obweM crnydyae MOXHO BbIOENUTL Criegylollne BapuaHTbl M3MEHEHMs! (PMHAHCOBLIX pPe3ynbTaToB
O6LiecTBa: pOCT; CHWXKEHWe;, pasHoHanpaBrneHHas AMHaMuka (C HanMuuem Wnm OTCYTCTBUEM YETKOM
nepvoamsaumm pocta/CHMKEHNS nokasaTens).

1. WccnenoBaHue AMHAMUKM M3MEHEHUS BanoBOW BbIpyYkn OOLlecTBa B PETPOCNEKTMBHOM MNepuoae u
aKkTopoB, BANAIOLLINX HA U3MEHEHME YKA3aHHOro nokasarens.

B peTpocnekTnBHOM nepuvode AUHaMyka paccMaTpMBaeMOro nokasartens He MMmena YeTkon AuHamuku. B
nepvog ¢ 2011 r. no 2012 r. HabGnaaeTCca CyLeCTBEHHbIN POCT BafiOBOW BbIPYYKW, BbI3BAHHbIA POCTOM
ToproBbix onepauun. Mo utoram 2013 r. oTMeYaeTcsa pe3koe CHWXKEHME BarioBOM BbIPYYKM MO MpUYnHE
N3MEHEHUS MpuopuTeTOB (HanpaeneHun) peatenbHoctM O6wecTBa. B panbHenwem oTmevaeTtcs
MOCTENEHHbIN POCT BaroBOW BbIPYYkW, CMeHuBLUMiCA nageHwem B 2016 r. — 2017 r. oTHOCUTENBLHO
aHarnoru4HblX nokasarteneun npegwecTeyowmnx nepuoaos. o utoram 2018 r. n 1 k8. 2019 r. oTMeyvaeTcs
POCT BanoBOW BbIPYYKU MO CPABHEHUIO C aHANOMMYHbIMK NepUogamu.

2. ViccnepoBaHwe ANHaMUKN N3MEHEHWSA NPUBLINK OT NpoAdax (Npubbin OT peanusauunu - Sales Margin) u
haKTOpOB, BANAIOLLIMX HA YKa3aHHbIV NoKa3aTtesb.

AHanu3 npegcTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 9) nokasbiBaeT, Y4To Npubbinb OT peanu3aumm (Sales
Margin) O6uwectea no wutoram nepuoga ¢ 2013 r. mo 2016 r. umMeeT TEHOEHUMIO K CHWXKEHMUIO
(oTpuuaTtenbHas AMHamuka), CMeHuBLUasica pocTom no mutoram 2017 r. — 1 k8. 2019 r. B uenom, B
peTpocnekTuBHOM nepuoge npubbinb oT peanusaumu (Sales Margin) nonoxuteneHas (cMm. Tabn. 7) n
CBUOETENLCTBYET O NpUbbLINBHOCTM AesaTensHocT O6LlecTBa, 3a ucknoveHnem 2016 r.
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3. VccnepoBaHne AMHaMUKN U3MEHEHUST NpuObLITM Ao HanoroobnoxeHus (EBIT) n daktopos, BAUSOLLNX
Ha YKa3aHHbI NokasaTenb.

AHanu3 npefcTaBneHHbIX Bbille AaHHbLIX (CM. Tabn. 9) nokasbiBaeT, YTO NpUbLINL 4O HanoroobnoxeHus
(EBT) O6wectBa no utoram nepuog ¢ 2013 r. no 2016 r. umeeT oTpuUaTENbHYIO ANHAMUKY (OTMeYaeTcst
CHWXeHVe npubbinu go Hanoroobnoxenus (EBT)). B uenom, B peTpocnekTMBHOM nepuoge npubbinb 4O
HanoroobnoxeHus (EBT) nonoxutenbHas (cm. Tabn. 7) u cBUAETENbLCTBYET O MNpUBbLINBHOCTU
pedatenbHoctn O6uwectBa, 3a mcknoveHnem 2016 r. Mo mtoram 2017 r. — 1 kB. 2019 r. npubbLINL A0
HanoroobnoxeHua (EBT) umena TeHAEHUMIO K YBENWYEHUO OTHOCUTENBbHO aHanorM4yHoro nepuona
npeaLwecTBYIOLLEro Nnepmnoaa.

4. WccnepgoBaHne BO3MOXHOCTM MCMNONb30BaHUS AaHHbIX PEeTPOCNEKTMBHOIO Nepuoaa ANns peLleHus
3a4a4n NPOrHO3NMpPOBaHNSA NePCNEKTUBHBIX JEHEXHbIX MOTOKOB.

AHann3 npencTaBrieHHbIX AaHHbIX MOKa3biBaeT, YTO PETPOCMNEKTMBHbIE [aHHbIE MCMONb30BaTb A
pelleHus 3agayvm NporHo3MpoBaHMs NEPCNEKTUBHBLIX OEHEXHbBIX MOTOKOB HEe NpeacTaBnsaeTcs BO3MOXHbIM,
B CBSI3W C CYLECTBEHHbIMM KONebaHuaMM B OUHAMUKE M3MEHEHUs1 AoxonoB M pacxopoB O6uiectsa no
NpUYNHE U3MEHEHUS NPUOPUTETOB (HanpaBneHnii) 4eATENbHOCTH.

3.5.2 AHanu3 cTpPyKTypbl aKTUBOB U obs3aTenbcTB ObLWecTBa

AHanus cTpykTypbl akTUBOB U 0b6a3aTenscTB ObLecTBa NPoOM3BOAUTCS CO CrEeaYOLWUMN LIeNaMun:

e  YCTAHOBUTb XapakTep M3MeHeHusl BantoTbl 6anaHca OOLecTBa B peTpOCNEKTMBHOM NEpUoaE;

e  YCTaAHOBUTb XapakTep U3MeHeHUs1 CTPYKTYpPbl NCTOYHUKOB (POPMUPOBAHNS aKTUBOB;

e  YCTaHOBMWTb XapakTep U3MeHeHus1 CTPYKTYpbl akTuoB O6LLecTBa;

e YCTaAHOBUTbL NepeyeHb akTUBOB 1 06sa3aTenbcTB ObLLecTBa Ha AaTy OLEHKN.
Mpn npoBegeHMN HACTOSLLEN OLEHKM B Ka4eCTBE UCXOOHbIX AaHHbIX Ana obuiero aHanmaa prMHaHCOBbIX
pe3ynbTaToB MCMOMb30BaNMCh CneayLme NCXoaHble AaHHbIE:

e [faHHble byxrantepckoro yveta (Popma Ne 1 «Byxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2011 .

no 31.03.2019 .

WcTopunueckun 6anaHc n cpaBHuUTenbHas ¢opmMa ucropuyeckoro 6anaHca npeacrtasneHbl B 1abn. 11 um
Tabn. 12 cooTBETCTBEHHO.

Tabnuua 11.
Uctopuueckumn 6anaHc AO «TO PXX[O», Tbic. py6.

T T R e 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.08.
2011 2012 2013 2014 2015 2016 2017 2018 2019

HematepuanbHble akTuBbl 7 304 100 851 109 134 81 659 56 587 32535 8482

PesynbTaTbl uccnenosaHuil 1 paspaboTok 0 0 0 0 0 0 0 0 0
HematepuankHble NOUCKOBbIE akTUBbI 0 0 0 0 0 0 0 0 0
MartepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0 0
OcHoBHble cpeacTsa 152 156 152 718 116 964 83 149 62 028 39 663 27 315 3447 2498
[oxonHble BNOXEHUs B MaT. LIeHHOCTH 0 0 0 0 0 0 0 0 0
[lonrocpoyHble huH. BNOXeHns 1142600 1179314 1248787 1659399 1344051 1009 806 994 689 829 630 810 636
OTnoxeHHble Hanorosble akTVBbI 3690 5480 5275 4855 5968 6 283 7 407 915 920
Mpoyre BHEOGOPOTHbIE aKTUBbI 62 962 0 0 0 0 0 0 0 0
Mmozo eHeob60pomHbIe akmueb! 1368712 1438363 1480160 1829062 1468634 1088287 1037893 834 975 814 849
3anacbl 1346 033 122 093 59 071 55775 34 694 29 663 10 307 12 238 31 400
HAC no nprobpeTeHHbIM LIEHHOCTAM 3661 2048 51687 22 440 5867 16 924 20282 7474 7804
[lebuTopckas 3af0mKeHHOCTb 16 122 757 28256 357 27 544 841 28969 127 20410137 23209946 18159 383 25393468 18 777 350
KpaTkocpouHble huH. BnoxeHus 500 010 442 853 459 856 0 1303 330 0 0 0 1151 685
[eHexHble cpeacTsa 487 879 1044 359 961 287 918 662 2465573 1246510 1989462 1949907 1778812
[Mpoune 06opOoTHbIE aKTUBbI 637 520 708 386 8391 1451 899 4920 2747 21 207 11548
Mmozo o6opomHbie akmuesbi 19097 860 30576096 29085133 29967 455 24220500 24507963 20182181 27384294 21 758599
BAINAHC 20466 572 32014459 30565293 31796517 25689 134 25596 250 21220074 28219269 22573448
AKUMOHEPHbIN KanuTan 3970 3970 3970 3970 3970 3970 3970 3970 3970

CoBCTBEHHBIE aKLMK, BbIKYMEHHbIE y
aKuMoHepoB

[o6GaBo4HbIV kanuTan

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0
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M R G EE i 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2011 2012 2013 2014 2015 2016 2017 2018 2019

Pesepebl 1500 1500 1500 1500 1500 1500 1500 1500 1500
MpunBbink / (YBbITKM) NPOLLNbLIX NeT 0 0 0 0 0 0 0 0 0
Mpunbbink / (yBbITOK) OTHET. Nnepuoaa 1909827 2577621 2028281 2038749 2016087 1402658 1496609 1633006 1775109
Mmozo co6cmeerHbIl kKanuman 1915297 2583091 2033751 2044219 2021557 1408128 1502079 1638476 1780579
[lonrocpoyHble 3aeMHble cpeacTea 0 0 0 0 0 0 0 0 0
OTnoXeHHbIe Hanoroeble 06a3arTenscTBa 0 873 504 0 0 0 0 0 0
OueHo4Hble 06513aTensCTBa (A0NTOCPOYHbBIE) 0 0 0 0 0 0 0 0 0
Mpoune ponrocpoyHble obasaTenscrea 585 2950739 9835796 8360426 6608949 5260184 3911419 2562653 2247942
Mmozo donzocpoy. o6ss3amenbcmea 585 2951612 9836300 8360426 6609949 5260184 3911419 2562653 2247942
KpaTKkocpouHble 3aeMHble cpeacTa 2502306 3204689 3405417 2950116 2200000 1500000 800 000 300 000 600 000
KpeauTopckas 3a00mKeHHoCTb 16 044 292 22582177 15263788 18417845 14761672 17355772 14939371 23660212 17854875
Hoxoap! 6yayLmx nepronos 183 0 0 0 0 0 0 0 0
OueHo4Hble obsizaTenbcTBa 3909 23 866 26 037 23911 96 956 72 166 67 205 57 928 90 052
Mpoune obsizatenbcTBa 0 669 024 0 0 0 0 0 0 0
Mmozo kpam. o6si3amenbcmea 18550690 26479756 18695242 21391872 17058628 18927938 15806576 24018 140 18544 927
BANAHC 20466572 32014459 30565293 31796517 25689134 25596 250 21220074 28219269 22573 448

UcmoyHuk. 1. JaHHbie, npedocmasrneHHble 3aka3quKom.
Ta6bnuua 12.
UcTopuueckun 6anaHc AO «TA PXK[» (cpaBHUTenbHas ¢hopma)

HanmeHoBaHuMe nokasaTteneun X : Sz, £,
2017 2019

HemartepuanbHble akTuBbl 0,0% 0,3% 0,4% 0,3% 0,22% 0,13% 0,04% 0,01% 0,00%
PesynbTaTbl uccneposaHuin n paspaboTok 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
HematepuanbHble NOVCKOBbIE aKTUBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
MatepuanbHble MOMCKOBbIE aKTUBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
OcHOBHbIe cpeacTsa 0,7% 0,5% 0,4% 0,3% 0,24% 0,15% 0,13% 0,01% 0,01%
[oxoaHble BNOXeHWs1 B MaT. LLeHHOCTH 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble (hMHaHCOBbIE BOXEHUsI 5,6% 3,7% 4,1% 5,2% 5,23% 3,95% 4,69% 2,94% 3,59%
OTNOXeHHbIe HanoroBble akTUBbI 0,0% 0,0% 0,0% 0,0% 0,02% 0,02% 0,03% 0,00% 0,00%
Mpoune BHEOGOPOTHbIE aKTVBbLI 0,3% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeo6opomHbIe akmueb! 6,7% 4,5% 4,8% 5,8% 5,72% 4,25% 4,89% 2,96% 3,61%
3anacb! 6,6% 0,4% 0,2% 0,2% 0,14% 0,12% 0,05% 0,04% 0,14%
HAOC no nproBpeTeHHbIM LLEHHOCTAM 0,02% 0,0% 0,2% 0,1% 0,02% 0,07% 0,10% 0,03% 0,03%
[ebuTtopckas 3a00mKeHHOCTb 78,8% 88,3% 90,1% 91,1% 79,45% 90,68% 85,58% 89,99% 83,18%
KpaTkocpoyHble (hMHaHCOBbIE BNOXEHUSI 2,4% 1,4% 1,5% 0,0% 5,07% 0,00% 0,00% 0,00% 5,10%
[eHexHble cpeacTaa 2,4% 3,3% 3,1% 2,9% 9,60% 4,87% 9,38% 6,91% 7,88%
Mpoune obopoTHble akTUBbI 3,1% 2,2% 0,0% 0,0% 0,00% 0,02% 0,01% 0,08% 0,05%
Mmozo o6opomHbie akmuesb! 93,3% 95,5% 95,2% 94,2% 94,28% 95,75% 95,11% 97,04% 96,39%
BANAHC 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
AKUMOHEPHBIV KanuTan 0,02% 0,0% 0,0% 0,0% 0,02% 0,02% 0,02% 0,01% 0,02%
g&icg:::g:'e KU, BLIKYNNSHHBIC Y 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
[No6aBo4HbIN KanuTan 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Pe3sepsbl 0,0% 0,0% 0,0% 0,0% 0,01% 0,01% 0,01% 0,01% 0,01%
MpuBbink / (YobITKK) NpoLUNbIX NeT 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpwbbinb / (yobITOK) OTHET. Nneproaa 9,3% 8,1% 6,7% 6,4% 7,85% 5,48% 7,05% 5,79% 7,86%
Umozo cobcmeeHHbIl kanuman 9,4% 8,1% 6,7% 6,4% 7,87% 5,50% 7,08% 5,81% 7,89%
[onrocpoyHble 3aemHble CpeacTsa 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
OTnoXeHHbIe Hanoroeble 06s3aTenscTBa 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
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P T T T R R T 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2011 2012 2013 2014 2015 2016 2017 2018 2019

OueHo4Hble obsAsaTtenscTBa

(BonrocpouHbie) 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune gonrocpoyHblie obsizaTenbcTea 0,0% 9,2% 32,2% 26,3% 25,73% 20,55% 18,43% 9,08% 9,96%
Mmoeo donzocpoy. o6si3amencmea 0,0% 9,2% 32,2% 26,3% 25,73% 20,55% 18,43% 9,08% 9,96%
KpaTkocpoyHble 3aeMHble cpefcTea 12,2% 10,0% 11,1% 9,3% 8,56% 5,86% 3,77% 1,06% 2,66%
KpeauTopckas 3agomkeHHOCTb 78,4% 70,5% 49,9% 57,9% 57,46% 67,81% 70,40% 83,84% 79,10%
Pacxopp! 6yaywmx nepnoaos 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 06s13aTenseTBa 0,0% 0,0% 0,1% 0,1% 0,38% 0,28% 0,32% 0,21% 0,40%
Mpoune obssarenscrea 0,0% 2,08% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo kpam. o6si3amenbcmea 68,3% 82, 7% 61,2% 67,3% 66,40% 73,95% 74,49% 85,11% 82,15%
BANAHC 100% 100% 100.0% 100,0% 100,0% 100,0% 100.0% 100.0% 100.0%

UemoyHuk. 1. Pacuem OueHuwjuka.

Bantota 6anaHca - cymma (MTOr) MO BCEM COCTaBMsOWMM cyeTaM Gyxrantepckoro 6anaHca (ata cymma
[OMKkHa OblTb OOWHAKOBa MO akTMBY M MO naccuBy 0OanaHca). PakTMyecknm [aHHbIA MokasaTesb
onpeaensieT CTOMMOCTb (y4eTHyt) Bcero umyulectBa OOLlecTBa, a Tak e pasMepbl MCTOYHMKOB
dopmMMpoBaHMsa umyllecTBa. B obuiem crnyyae yBenuvyeHve BanoTbl GanaHca CBUAETENbCTBYET O
pacwmpeHnn obbema Xo3AnCTBeHHOW pestenbHocT O6LWecTBa, CHWXKEHWE Xe CBUAETENbCTBYET O
COKpalleHnn Xo3sncTBeHHoro obopota. [OuHamuka un3mMeHeHus BanoTbl GanaHca O6uwecTBa
npeacrtaeneHa Ha puc. 1.

35000 000
32014 459 31796 517

% 30 565 293
30000000 28 219 269
25 689 134 — 25 596 250
25000 000
22573 448
20 466 572 21220074

20000000 4
15 000 000 /
10 000 000 /

5000 000 /

31.12.2011 r. 31.12.2012 r. 31.12.2013 r. 31.12.2014 r. 31.12.2015 r. 31.12.2016 r. 31.12.2017 r. 31.12.2018 r. 31.03.2019 r.

TbIC. pY6.

Puc. 1. lJuhnamuka usmeHeHus1 eanromsl 6anaHca

O6LmMe xapakTepUCTUKM OUHAMUKN U3MEHEHUS BENUYUHBI BantoTbl 6anaHca OOuiecTBa NpeacTaBneHbl B
Taon. 13.

Tabnuua 13.
OO6Lwwume xapakTepUCTUKN AUHAMUKA U3MEHEeHUA BeNM4nHbI BantoTbl 6anaHca O6LecTBa
Xapaktep AUHaAMUKN

XapakTep AUHaMUKu XapakTep AMHaMUKM

Mepvop M3MEeHEeHUs BantoThbl MpHYrHBbI (MCTOYHUKN)
M3MEHEHUA aKTMBOB M3MeHeHUs NacCUBOB

GanaHca

PocT 6ecnpoLeHTHbIX

3aeMHbIX CpeacTs
pex/ PocT naccusos, HabnogaeTca

KPeaMTOopCKon PocT aktuBoB, Habnogaetcs - o
(kpenuTop: M A .~ CYLLECTBEHHBIA POCT KPeaUTOPCKON
330MKEHHOCTU, MPOYUX  CYLLECTBEHHBI POCT AebuTopcKom
2012r. Poct 3a0MKEHHOCTN N NPOUNX
[0NroCPOUHBIX 38[J0MMKEHHOCTU, POCT AEHEXKHBIX
[ONrocpoyHbIX 06513aTensLCTB, POCT
obs3aTenbcTB), CcpeacTs
KPaTKOCPOUHbIX KPEQUTOB
[0MNrOCPOYHBIX U
KPaTKOCPOYHbIX KpeanToB
CokpalyeHne
6ecnpoLEHTHbIX 3aeMHbIX PocT naccvBos, HabnogaeTtcsa
CpefcTB (KpeauTopckon CokpalleHne akTMBOoB, CYLLIECTBEHHbIN POCT NPOUNX
20131 CHKEHME 330MKEHHOCTH, NMPOYNX HabntogaeTcsa cokpalleHue [ONrocpoyHbIX 06513aTenbCTB,
) [0NroCPOUHBIX [ebuUTopCKON 3aJ0IHKEHHOCTH, KpaTKOCPOYHbIX KPeaUTOB U
o6si3aTensCTB), [EHeXHbIX cpeacTB 3HauUTENbHOE COoKpalleHne
[0NrOCPOYHbIX U KPEAUTOPCKOWA 3a40MKEHHOCTH
KPaTKOCPOUHbIX KPeaUToB
2014 r PocT PocT 6ecnpoLeHTHbIX PocT aktnBoB, HabnogaeTcs pocTt PocT naccusos, Habnogaetca

33EeMHbIX CPEACTB 1e6UTOPCKOM 3af0MKEHHOCTH, POCT KpeaMTOpPCKON
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2015r.

2016r.

2017 r.

2018r.

1kB. 2019 .

Xapaktep AMHaAMUKN

U3MEeHeHusA BankTbl

6anaHca

CHuxeHne

A0NroCpPOYHbIX obs3aTenscTB

CHuxeHne

CHuxeHne

Poct

CHuxeHne

MpnYrHBbI (MCTOYHUKN)

(kpeanTopckon
330MMKEHHOCTH)

CokpalyeHne
6eCcnpoLIeHTHbIX 3aeMHbIX
cpencTs (KpeauTopcKoi
33[0IKEHHOCTH, MPOYKX

1 3aeMHbIX CPEacCTB)

CokpalieHne
HepacnpeneneHHon
npuobInK, No NpUYMHe
nony4eHHoro ybbiTka 3a

nepuop (cospaHve pesepsa)

CokpalleHne 3aeMHbIX
CpeacTB U KpeauTOPCKO
330MKEHHOCTH

PocT 6ecnpoLieHTHbIX
3aeMHbIX CPeAcTB
(kpeanTopckon
3a00IHKEHHOCTM), poCT
HepacnpeaeneHHowu
npubbInm

CokpaiyeHne
6ecnpoLEHTHbIX 3aeMHbIX
cpencTs (KpeanuTopcKoi
3a0MKEHHOCTU, NMPOUNX

XapakTep AMHaMUKM
MN3MEeHEeHUA aKTUBOB

POCT OONTOCPOYHbIX q:)VIHaHCOBbIX

BIOXEHWI, COKpaLLLeHNE AeHEXHbIX

cpencTs

CokpalleHne aKTMBOB,
HabntofaeTcs cokpalleHue
Ae6uTopcKo 3a40MmKEHHOCTH

CokpalleHre akTUBOB,
HabntogaeTcs CyLecTBeHHoe
cokpaLlleHue febuTopckoit
33[10MKEHHOCTU, KPaTKOCPOUHbIX
PUHAHCOBbIX BNOXEHUIA 1
OEHEXHbIX CpeaCcTB

CokpalleH1e akTMBoB,
HabntofaeTcs cokpalleHue
0e6UTOpPCKON 3a0MMKEHHOCTU U
[0NroCPOYHbIX (PUHAHCOBBLIX
BMOXEHWI, NPU 3TOM OTMeYaeTcs
POCT AEHEXHbBIX CPEACTB

PocT aktnBOB, HabnoaaeTca poct
0eBUTOPCKON 3a0MMKEHHOCTM U
[EHEXHbIX CpeaCcTB

CokpalleHne aKTMBOB,
HabntopgaeTcsa cokpalleHne
[ebuTopcKon 3af0MmKeHHOCTN

XapakTtep AMHaMUKM
M3MeHeHUs NacCUBOB

3a[J0MKEHHOCTY, CoKpalLeHne

NPOYMNX AOSTOCPOYHBIX
0693aTenbCTB U KPaTKOCPOUHbIX
KpeauToB

CokpalleHne naccueos,
HabnogaeTcsa cokpallieHe
KPEAUTOPCKOW 3a40MKEHHOCTH,
NPOYMX AOMTOCPOYHbIX
06513aTENbCTB M 32eMHbIX CPeACTB

CokpalleHne naccueoB,
HabntogaeTcs cokpalleHne Npounx
[ONrocpoYHbIX 0653aTENLCTB, Ny

3TOM OTMeYaeTcsi pocT
KpPaTKOCPOUHbIX 3aeMHbIX CPeACTB

CokpalleHne naccueoB,
HabnogaeTcs ymeHbLUeHne
3aeMHbIX CPEACTB U KPEeaUTOPCKOIA
3300/MKEHHOCTU

PocT naccusos, HabnogaeTca
POCT KpeauTopcKou
3a0/MKEHHOCTU, CoKpaLLieHne
KPaTKOCPOUHbIX 3aeMHbIX CPeACTB

CokpalleHne naccmBoB,
HabniogaeTcs cokpalleHne
KPeaMTOPCKOW 3a0IHKEHHOCTH,
NPOYMX AOMTOCPOYHbIX

A0NroCpPOYHbIX obs3aTenscTB

06513aTENbCTB U 3aeMHbIX cpeactse
M 3aeMHbIX Cpe,ElCTB)

UemoyHuk: 1. AHanus OueHuwuka.

B peTpocnekTBHOM nepuope OCHOBHbIM WCTOYHMKOM opMupoBaHusa aktuBoB O6LiecTBa SBNATCHA
KpeauTopckasli 3a[0mKEHHOCTb, cobcTBeHHble cpefcTBa OOWecTBa, a Takke KpaTKOCPOYHbIE WU
OONrocpoYHbIE 3aeMHble cpeacTBa (KpeauThbl 1 3aiMbl).

OnHamyka N3aMeHeHUss UCTOYHMKOB (POPMUPOBAHKMSA B LIENTOM MOBTOPSET OUHAMUKY U3MEHEHUS CTPYKTYpbI
aKTMBOB M xapaktepa peatenbHocTu O6uwectBa. 3amMelleHne NPOLEHTHOW 3afOSMKEHHOCTU (3alMOoB)
KPeaMTOPCKON 3a0MKEHHOCTbLIO CBA3aH C HapaluMBaeM NpsiMbIX TOProBbIX Oonepauui.

Mo coctosHmio Ha 31.03.2019 r. OCHOBHbLIM UCTOYHNKOM (HOPMUPOBAHUSA aKTUBOB SIBNSAETCA KpeaumTopckas
3a[0JPKEHHOCTb (KpaTkocpoyHas) — 79,10%. [ons cobCTBEHHbIX CPeACTB B UCTOYHMKAxX hopMupoBaHus
aKkTMBOB cocTaBnsieT — 7,89%. lNMpoune gonrocpoyHble obs3aTensbcTBa (4ONrocpoyHas 3af0mKEeHHOCTb)
coctaBnaT 9,96% OT COBOKYMHbLIX MCTOYHNKOB (HOPMUPOBaHUSA aKTMBOB.

JvHamyka M3MeHEeHMUs CTPYKTYPbl UCTOYHUKOB hOPMMPOBaHNA NpeacTaBrieHa B puc. 2.
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Puc. 2. JuHamuka usMeHeHUsi CMPyKmMypbl UCMOYHUKO8 (hOPMUPO8aHUSI

B nepuog ¢ 2011 r. no 2012 r. oTMe4aeTcsa pe3kuMn pocT OOOpPOTHbIX akTmBoB OOwecTBa M3-3a
yBenumyeHus obbemoB npodax npoaykumyv MOABWXHOIO cocTaBa. B pgaHHbIM nepuwop Habnopaetcs
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yBennyeHne OOBOpPOTHbLIX akTMBOB B abOCOSMIOTHOM W YAENbHOM BblpaXeHUW, Ha (OOHE YMeHbLUEeHUU
BHEOBOpOTHbIX akTMBoB O6LLEeCTBa, B YAENbHOM BblPaXXeHUN.

Mo utoram nepuoga ¢ 2014 r. no 1 kB. 2019 r. HabnogaeTcs pasHoHanNpaBneHHas AMHaAMKUKa U3MEHEHMs
BHEOBOPOTHBIX 1 0B6OPOTHBIX akTUBOB. [Jons BHEOOOPOTHLIX aKTMBOB MO MTOraM MOCMAEAHEro OTYETHOro
nepuoga cocraBnseT 3,61% oT coBoKynHbix akTuBoB OOwecTtBa. [Jons o6OpOTHBIX akTUBOB MO MUTOram
nocrnegHero OTYETHOrO nepuoda CocTaBnseT CoOTBETCTBEHHO 96,39% OT COBOKYMHbLIX aKTUBOB
ObuwecTBa. [OuHamuka u3MeHeHusi akTmBoB OOwectBa B abCOMOTHOM W YAENbHOM BbIpaXeHUU
npeacraBneHa Ha puc. 3 u puc. 4.
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Puc. 4. lJuHaMuka u3MeHeHUs1 akmueos 8 ydeanOM 8blpaxxeHuu

[1o coCTOsHMIO Ha nOCrenHIo OTYHETHYKO [OaTy OCHOBHbIMM COCTaBJIAKOLWLMMU aKTUBOB O6uiecTtBa
ABNAKOTCA:

e pebutopckas 3agomKeHHOCTb — 83,18% OT COBOKYIMHbIX aKTUBOB;
e [eHexHble cpeacTBa — 7,88% OT COBOKYMHbIX aKTUBOB;
e KpaTKOCPOYHble hnHaHCOBbLIE BIIOXXeHUst — 5,10% OT COBOKYMHbIX aKTUBOB.

OuHamuka nameHeHns CTpykTypbl aktuoB Ob6LlecTBa B peTPOCMNEeKTMBHOM nepuode npeactaBrieHa Ha
puc. 5 n puc. 6. B obwem cnyyae npeobnagaHne 0OOPOTHLIX aKTUBOB Hagd BHEOOOPOTHLIMU MOXHO
paccmaTpuBaTth Kak Tunn4Hoe ans O6LecTB, cneumanuanpyowmnxcs Ha onToBOW TOProerne.
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Puc. 5. Cmpykmypa akmueoe Obujecmea
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Puc. 6. Cmpykmypa akmueoe O6uecmea
AHanu3 akmusog Obuwecmesa.

Mo cOCTOsIHMIO Ha MNOCNeaHIK OTYETHY AaTy akTuMBbl OOLiecTBa XapaKTepusylTcs CrnegyloLlimm
obpasom.

1. HemamepuanbHble akmugbl. banaHcoBas (y4yeTHas)) CTOMMOCTb AaHHOrO BMAa akTMBa COCTaBnseT
795 TbIC. PYO.

2. Pesynbmamsi uccriedogaHul u paspabomok. OTCyTCTBYIOT.
3. HemamepuaribHbie nouckosble akmugbl. OTCyTCTBYIOT.
4. MamepuaribHble nouckosble akmusbkl. OTCYTCTBYIOT.

5. OcHosHble cpedcmea. banaHcoBasi (y4yeTHas)) CTOMMOCTb [aHHOrO BMAa akTuBa CoOCTaBnsaeT
2 498 ThIC. pY6.

6. [loxodHble 8/10xeHUs1 8 MamepuasibHbie ueHHocmu. OTCYTCTBYHOT.
7. [orneocpoyHbie guHaHcosbie erioxeHus. BanaHcoBas (yyeTHas) CTOMMOCTb OAHHOIO Buaa akTuea
coctaBnseT 810 636 Tbic. pyb. OCHOBY AOMrOCPOYHbLIX (PMHAHCOBLIX BroxeHun OB6LliecTBa cOCTaBnsAoT

WMHBECTUUMM B [odepHue, 3aBucumble O6wlecTBa v apyrve opraHusauun. CTpykTypa MHBECTMUMIA B
Jo4YepHue 1 3aBrCMMble obLLecTBa NpeacTaBneHa B Tabn. 14.

Tabnuua 14.
CTpyKTypa UHBECTULUIA B AOYEPHME U 3aBUCMMbIe obLyecTBa

HanmeHoBaHu o A B YCTaBHOM B HCoOBasi CTOMMOCTb
aumeHoBaHue KonnuecTBO aKumil, WT. [ons B ycta 5 ol anaHcoBasi CTOUMOCTb,
BIIOXXEHUM (3IMUTEHTA) kanutane, % pyo6.

PacoHnKoHTpanc CIM (KHAP) 70 360 306 787,75
HM® "BnarococTosiHue", AO 3290 329 000,00
Wroro 360 306 787,75

UemoyHuk. 1. JaHHble, npedocmasrieHHble 3aka3qyuKom.
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Tak e B cocTaBe AONMOCPOYHbIX PUHAHCOBBLIX BNOXEHUA YYTEH 3anM, BblaaHHbIN Cl1 "PacoHKoHTpaHc"
(KHOP) Ha cymmy 450 000 000,00 py6. (ocHOBHOM Jonr).

8. OmrioxeHHble Ha/io2o8ble akmuebi. banaHcoBasi (y4eTHas)) CTOMMOCTb [AHHOMO BuAa akTuea
coctaBnsieT 920 TbiC. py6.

9. lpoyue sHeobopomHbie akmugbl. OTCYTCTBYIOT.

10. 3anacel. banaHcoBas  (y4eTHas) CTOMMOCTb  [daHHOTO  Buga  akTuBa  cocTaBnsieTt
31 400 TbIC. PY6.

11. HAC no npuobpemeHHbIM ueHHocmsam. banaHcoBas (yyeTHasd) CTOMMOCTb AQHHOrO BuAa akTuea
coctaBngeT 7 804 Toic. pyo.

12. [lebumopckas 3adomkeHHocmb. banaHcoBas (y4eTHasi)) CTOMMOCTb KPaTKOCPOYHOW LeOUTOPCKON
3a[0JPKEHHOCTUN cocTaBnsaeT 18 777 350 Tbic. pyb.

13. KpamkocpoyHble chuHaHcosble eroxeHusi. banaHcoBas (y4yeTHast) CTOMMOCTb aHHOrO BMAA aKTuBa
coctaBnseT 1 151 685 ThiC. pyb.

14. [JeHexHbie cpedcmea. banaHcoBas (yyeTHast) CTOMMOCTb [aHHOro BuAa axkTtMBa CcocTaBnseT
1778 812 ThIC. pyb.

15. [poyue obopomHbie akmussl. banaHcoBasa (y4yeTHas)) CTOMMOCTb AaHHOro BuAa akTvBa cocTaBnsieT
11 548 TbIC. PYO.

AHanu3 obsizamenscme Obuwecmesa.

Mo cocTosiHMIO Ha NocneaH OTYETHYIO AaTy ob6a3aTenscTBa O6LECTBA XapaKTepusyoTcsa creayowmm
obpasom.

1. floneocpoyHbie 3aeMHbie cpedcmea (kpedumbi U 3atimbl). OTCYTCTBYIOT.
2. OmnoxeHHble Ha/lo208ble obsi3amesibemea. OTCYTCTBYIOT.
3. OueHoYHbIe obsizamernbcmea (30120cpoYHbIe). OTCYTCTBYHOT.

4. lpo4ue obszamenbcmea (0on2ocpoyHbie). banaHcoBasa (yyeTHast) CTOMMOCTb AaHHOro Buaa naccuea
cocTaBnseT 2 247 942 Toic. py6.

5. KnamkocpoyHble 3aeMHble cpedcmea (kpedumal U 3atmbil). BanaHcoBasi (y4eTHast) CTOMMOCTb JaHHOro
BMaa naccua coctasnsiet 600 000 Tobic. pyo.

6. Kpedumopckas 3adomkeHHocmb. BbanaHcoBas (yveTHas) CTOMMOCTb [aHHOro BMAa naccusa
coctaBnseT 17 854 875 ToiIC. pyb.

7. [loxodbl 6ydyuiux nepuodos. OTCYyTCTBYIOT.

8. OueHo4Hbie obsisameribcmea (kpamkocpo4Hble). banaHcoBas (y4eTHast) CTOMMOCTb [aHHOro Buaa
naccmea coctasnset 90 052 Tbic. py6.

9. [Npoyue obsa3amernbcmea (kKpamkocpoyHbie).OTCYTCTBYIOT.

3.5.3. KomnnekcHas oueHka (oMHaHCOBOro COCTOSAHMSA U MHBECTULIMOHHOW NpPUBIIEKaTeNbHOCTU

OcHoBHble noOkasaTenu, xapakrepusylowme uHaHcoBoe coctodHne ObuwiecTtBa B PETPOCNEKTUBHOM
nepvoge npeacraeneHbl B Tadn. 15.

Ta6bnuua 15.
OcHOBHble (puHaHCOBbIe KO3(hhULNEHTbI

HanmeHoBaHue nokasarenen Ao <t ' et o SI0ES
2011r. p{] 2017 r. 2018r. 2019r.

JlukgudHocmb

Koadp. abcontoTHOM NUKBUAHOCTU 0,0533 0,0562 0,0760 0,0429 0,2209 0,0659 0,1259 0,0812 0,1580
Koadp. 6GbICTpoit NMMKBUAHOCTU 0,9569 1,1501 1,5526 1,3983 1,4178 1,2932 1,2762 1,1396 1,1716
Koadh. TekyLLen nuKBUAHOCTU 1,0295 1,1547 1,5558 1,4009 1,4198 1,2948 1,2768 1,1402 1,1733

DuHaHcosol ycmouyugocmu

CobcTBeHHbIE 060POTHLIE CpeacTBa 1424 498 5796273 12340124 10607057 5683159 5883837 3230319 1745 494 953 875
[ons COC B Bbipyyke 0,0155 0,0535 0,8816 0,7450 0,3463 0,4229 0,7793 0,3768 1,0645
Koadp. nokpbITusi BHeo6opoTHBIX akTuBoB CK 1,3993 1,7959 1,3740 1,1176 1,3765 1,2939 1,4472 1,9623 2,1852
Koadh. chnHaHcoBoI yCTONYMBOCTH 0,2158 0,1808 0,1780 0,1571 0,1643 0,1136 0,1085 0,0687 0,1055
Koadh. aBTOHOMUM 0,0936 0,0807 0,0665 0,0643 0,0787 0,0550 0,0708 0,0581 0,0789

DuUHAaHCO8bIU PUCK
MokpbITVE NpoLIeHTOB 2,5698 6,5352 1,6876 1,6811 0,6652 -0,5054 0,9355 8,1061 113,1193

[lons gonra B UHBECTUPOBAHHOM KanuTane 0,5664 0,5537 0,6261 0,5907 0,5211 0,5158 0,3475 0,1548 0,2520
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HaumeHoBaHue nokasatenen

KpeauTbl 6aHkoB / COBCTBEHHbIN KanuTan 1,3065 1,2406 1,6745 1,4432 1,0883 1,0652 0,5326 0,1831 0,3370
KpeauTbl 6aHkoB / AKTUBbI BCEro 0,1223 0,1001 0,1114 0,0928 0,0856 0,0586 0,0377 0,0106 0,0266

SppexkmusHocmb

O6opaynBaemMoCTb 3anacos, AHEN 6 0 2 2 1 1 1 1 4
O6opaunsaemoctb HAC, aHen 0 0 0 0 0 0 0 0 0
O6opauvBaemocTb AeGUTOPOB, AHEN 64 95 718 743 454 611 1599 2001 1886
OBopaynBaemMocTb NPOYMX akKTUBOB, AHEN 3 2 0 0 0 0 0 2 1
OnepauvoHHbIN LMKN, AHE 72 98 720 744 455 612 1600 2004 1891
O6opaynBaemMocTb KPeaUTOpOB, AHEN 66 79 482 535 346 488 1607 2374 2199
OB6opayrBaemMoCTb NPOYNX NacCUBOB, AHEN 0 2 1 1 2 2 7 6 11
DUHAHCOBBIN LMK, AHEN 6 17 237 209 106 122 -13 -376 -319
[pubbineHocms / permabensHocmb

Koadh. EBITDA 0,0040 0,0138 0,0376 0,0359 0,0172 -0,0074 0,0367 0,0440 0,1348
Koadp. EBIT 0,0040 0,0135 0,0340 0,0317 0,0138 -0,0107 0,0279 0,0400 0,1333
Koadp. EBT 0,0040 0,0142 0,0400 0,0349 0,0161 -0,0148 0,0380 0,0663 0,1933
Koadh. npubbinu nocne Hanoros 0,0005 0,0099 0,0281 0,0242 0,0161 -0,0346 0,0227 0,0396 0,1586
Otpava Ha cob6CTBEHHbIN kanuTan, % 2,49 41,42 19,36 16,86 13,09 -34,16 6,25 11,19 7,98
Otaaya Ha MHBECTUPOBaHHLIN kanuTan, % 1,08 18,48 7,24 6,90 6,27 -16,54 4,08 9,46 5,97
Otpavda Ha aktuBbl, % 0,23 3,34 1,29 1,08 1,03 -1,88 0,44 0,65 0,63
PenTtabenbHoctb EBIT*(1-tax)/BVA*, % 12,75 37,51 13,74 14,92 -20,33 -18,25 -13,58 -17,64 -28,49
PenTtabenbHocTb EBIT*(1-tax)/Sales*, % 0,32 1,08 2,72 2,53 1,10 -0,86 2,23 3,20 43,25

* paccyumsigaemcs ¢ y4emom aKkcmpanonsayuu meHOeHyul Mo keapmasnbHOU om4yemHocmu Ha 2000800 nepuod.
UemoyHuk. 1. Pacyemsi OueHwuka

[ns dopmmpoBaHMsa NepeydHst nokasaTenei MOHUTOPUHIA, a Takke pa3paboTKM CUCTEMbI PaHXUPOBaHUS
ObiNY BblAENeHbl Teé CTOPOHbI X03AWCTBEHHON AeATenbHocT O6LecTBa, KoTopble Haubornee BaXHbI AN
CoBCTBEHHUKOB, MHBECTOPOB, OPraHoB ynpaeneHus. K HUM oTHocaTCS:

e 3dpekTMBHOCTL BU3HECA;

e  PUCKOBaHHOCTb BM3Heca;

e  [OMrocpoYHbIE U KPATKOCPOYHbIE NEPCMNEKTMBBI MIaTeXecnoCcobHOCTY;
e  Ka4yecTBO ynpaBrieHusi GU3HecoMm.

Mpepnaraembin NoAxo4 K MOHUTOPUHIY (PMHAHCOBOTO COCTOSIHUSI Y MHBECTULIMOHHON NPUBIIEKaTeNbHOCTU
O6bLecTBa AaeT KOMMNNEKCHYIO XapaKTepPUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTH.

AdphekTMBHOCTL OM3Heca npegnaraeTcs oOuUeHMBaTb C MNOMOLWLbLIO nokasatensa “PeHmabernibHocmb
cobcmeeHHo20 Kanumara”, NoKasbiBalolero pasmep 4ucTon npubbinu, kotopas Obina reHepupoBaHa
CODCTBEHHbIM KanuTarioM MNpPeanpusTUs, XxapakTepudyeT CTeneHb MpuBMAeKaTenibHOCTM obbekTa Aans
BNOXEHNSA CPeACTB aKLMOHEPOB. YeM Bblle AaHHbIN KO3(ULMEHT, TEM Bbille AOXOA Ha MHBECTULUU B
kanutan ObuwecTsa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLEHEHa C NOMOLLBI0 nokasaTtens “KoaghguyueHm chuHaHco8oU
asmoHoMuU”, MOKa3bIBaLWUA Kakaa 4acTb umyulectBa ObuiectBa dopmupyeTcs 3a cdeT COOCTBEHHbIX
cpeacts. Mpun ogmHakoBoM 3HaveHuUn ROE puck BNOXeHWs CPeAcTB MeHblle AN TOro npeanpusTtus, y
KOTOpPOro Bbille YpOBEHb COOCTBEHHOro KanuTana, cregoBaTeNibHO, OHO MpeanodTuTernbHee Ans
duHaHcupoBaHusa. pu Npoyumx paBHbIX YCNOBUSIX, YeM OBornblue y npeanpusatus Oonst cobCTBEHHbIX
CpeAcTB B naccmBax, TeM Gonblue y Hero BO3MOXHOCTEN AN OOMOSTHUTENBHOIO NPUBIIEYEHNSA 3aEMHbIX
cpenctB. ATO OCOOEHHO BaXHO, HaMpuMep, Koraa NpeanpusaTuio NpeacTouT MPOBECTM 3aMeHY CBOUX
OCHOBHbIX (QOHOOB, Ha 4YTO TPeOylTCA KpynHble KanuTanoBrioXeHus. Torga, Hapsgy C BrOXEHUEM
CODCTBEHHbIX CPeACTB, NPEANPUSATUE CMOXET aKTUBHEE MpUBMEKaTb KpeauTtel (MO KparHen Mepe, Y Takoro
npeanpusTusa 6yaet 6onblue nMyLecTBa, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHme). fons
3aeMHbIX CPeACTB B MCTOYHUKAX (PUHAHCUMPOBAHMS MOKa3biBaeT, Kakas 4YacTb UMYyLLECTBa Mpeanpusatusi
draKTU4YeCKkn NpUHaAANEXNT KpeauTopam, a He ero cobcTBeHHMKkaM. YeM Bbille 3Ta Oons, Tem Bce bonee
XeCTkMe TpebOoBaHNA K NpeanpuaTUI0O MOTyT NPeabsaBsaTb KPeaAUTOpPbI, a 3TN TpeboBaHNA B OONbLUNMHCTBE
Crny4yaeB He COBMaalT C MHTEpecamMn cCOBCTBEHHUKOB.

Bce BblLUenepe4vncrieHHoe Xapakrtepusyet (bI/IHaHCOByI-O yCTOVI‘-IVIBOCTb npeanpuaTtuna, ero cnocobHOCTb
HOpMalribHO d)yHKLI,I/IOHI/IpOBaTb be3 npueneyvyeHnsa BHeLWHNX (*)I/IHaHCOBbIX pecypcoB.
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.U,onrocpo-mble N KPaTKOCpPO4YHbIe NepcCrnekKTuBbl nrnarexecnocobHocTH npegnaraeTcda oueHunBatb C
ncnonb3oBaHneM criegyrLmnx nokasarenem:

e KOoa(hpdUuUMEHTA MOKPLITUST BHEODOOPOTHbLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasaTterb
OONTOCPOYHOM NIIaTEXEeCNnocobHOCTN);

e Cpok 0bopoTa KpeanTOPCKOM 3a40SMKEHHOCTU (NoKa3aTenb KpaTKOCPOYHOM NiaTeXecnocobHOCTN).

MpuHumas pelweHve 06 MHBECTULMAX, CriedyeT YYUTbiBaTb HEe TOMbKO PUCK HEMOMyYeHUs Xeraemoro
Aoxoda, HO W PUCK HeBO3BpaTa BIOXEHHbIX CPeAcTB, T.e. puck BaHkpoTcTBa npeanpuaTtua. Puck
BaHkpoTcTBa npeaAnpuATMS (B PasNMYHbIX €ro MNPOSBAEHUAX) YYUTbIBAIOT KOI(MUUNEHT MNOKPbITUSA
BHEODOPOTHbIX aKTMBOB COOCTBEHHbIM  KanutanoM W AAWMTenbHOCTb  obopoTa  KpeauTOpPCKOM
3aJ0MKEHHOCTW.

KayectBOo ynpaBneHussi Ou3HecOM XxapakTepu3yeTcsa Mokasatenem ‘[numensHocmb  Uukia
camoghuHaHcuposaHus” (i “OnutenbHOCTb 060poTa 4YMCTOrO  NPOM3BOACTBEHHOTO 0BOPOTHOrO
kanutana”). YncTblin NPoOM3BOACTBEHHbLIN OBOPOTHLIM KanuTan npegcTaBnseT cobonm Ccymmy 3anacoB U
nebutopcko  3aJO0fMKEHHOCTM 3a BbIMETOM  KPEOMTOPCKOM  (HE(PMHAHCOBOW)  3a40IMKEHHOCTM.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hannume unm OTCyTCTBME (€Cnu nokasaTernb MeHbLUe Hyns) y
npeanpusitTus  cobCTBEHHbIX MNPOM3BOACTBEHHbLIX OOOPOTHbIX CcpedcTB. [lonoxuTenbHoe 3HaveHue
nokasartens ykasblBaeT BpeMsi, B Te4YeHue KOToporo obpaliaoTcs obOpOTHble CPpeacTBa NpPeanpusATus
(nponas Becb Kpyr OT OnnaTthbl Cbipbs Y MaTePUanoB, HaXOXOeHNUs X B BUAE NPOM3BOACTBEHHbIX 3anacoB,
OCTaTKOB He3aBEPLUEHHOTO MPOM3BOACTBA, 3anacoB FOTOBOW NPOAYKUMM OO0 MNOMyYeHWs nnaTtexa 3a
peanu3oBaHHylo npoaykuuio). OTpuuatensHoe 3HayeHue nokasaTtens cBuaeTenbcTByeT o6 oTCyTCTBUM
CcOOCTBEHHbIX 0BOOPOTHBIX CPEACTB, @ €ro BENMMYMHA XapaKTepuayeT MUHUMAIbHYI CyMMYy Kpeguta Ha
nononHeHve obopOTHLIX CPEACTB, HEOOXOAMMOro nNpeanpusaTuo. Ha ocHoBaHWW aHanusa AnUMTENbHOCTH
o6opoTa YMCTOro MPOU3BOACTBEHHOrO OGOPOTHOrO KanuTana MoryT OblTb caenaHbl BbiBOAbl O KayecTBe
ynpaeneHus npegnpuatuem. [Mpu paumoHanbHOM YynpaBreHuM OOOPOTHbIM KanuTanom npeanpuaTvs
ONNTENbHOCTL 060pOTa YNCTOro NMPOU3BOACTBEHHOIO OBOPOTHOrO KanuTana NonoXuTenbHa, HO G6rmn3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AebUTopCcKOM U KpeaAUTOPCKOM 3a00JPKeHHOCTeN cbanaHcnpoBaHa, a
BeNnMuMHa 3anacoB onpefensetcs TeXHOMNOrM4yeckumm ocobeHHOCTAMM MpPOoM3BOACTBA. YBenuyeHue
paccMaTpvBaEMOro rnokasaTens ykasblBaeT, YTO 3HavuTeNbHble (DUHAHCOBBIE PECYPCbl 3aMOPOXEHbI B
060poTHbIX cpefcTBax. CriegoBaTenbHo, NUMBO Ha NpeanpUAaTUM HepaumoHanbHa 3aKynovHO-cObIToBast
[edaATenbHOCTb (pasMepbl 3anacoB M30bITOYHbI), MO0 HeaddekTBHa pabota ¢ gebutopamu, wu
npeanpusiTue npefocTaensieT 6ecnnaTHbIV KpeaUT CBOMM KoHTpareHTam. OTpuuaTenbHasi, HO 6nmnskas K
HYMnI0 BenuuMHa ANMTenbHOCTU 0bopoTa CBMAETENbCTBYET O PUCKOBAHHOCTWU MOMWUTMKU NPEeAnpuUsaTus,
CTPOSILLErO CBOK OEATENBHOCTb Ha UCMOMb30BaHUM OecnnaTHbIX KpeaUTOB NOCTaBLUMKOB. 3HAYMTENbHbIE
oTpuUaTernbHble 3Ha4YeHUs CBMAETEeNbCTBYOT 006 OTCYTCTBUM Yy NPeanpusaTUs COBCTBEHHbLIX 0BOPOTHLIX
CpefacTB M Hanmumm nNpobnem ¢ PUHaHCOBOW YCTOMYMBOCTLIO. MpuumMHamMu pocta AnMTensHoCTN obopoTa
YMCTOr0 NPOM3BOACTBEHHOrO OBOPOTHOrO KanmuTana MoryT OblTb MMOO YObITOUHOCTE OESATENbHOCTU
npeanpusiTus, NMM6o oTBneYeHne (MMMobunuasauns) cpeacTs.

3Ha4veHuns ykasaHHbIX Bbille (pMHaHCOBbLIX KO ULMEHTOB NpeacTaBneHbl B Tabn. 16.

Tabnwuua 16.
3Ha4yeHUsA PUHAHCOBBIX KO3(P(PULMEHTOB, MPUHATLIX ASISI KOMMNJIIEKCHOW OL,eHKU (DUHAHCOBOIO COCTOSIHUSI

HaumeHoBaHue

rnokasarenem

PeHTabenbHocTb cobeTBEHHOTO KanuTana, % 2,49 41,42 19,36 16,86 13,09 -34,16 6,25 11,19 7,98
YpoBeHb cobcTBeHHOrO kanuTana, % 9,36 8,07 6,65 6,43 7,87 5,50 7,08 5,81 7,89
Koad. nokpbITnsi BHEO6OPOTHBIX akTBOB CK 1,40 1,80 1,37 1,12 1,38 1,29 1,45 1,96 2,19
f;;gﬁ;{::gg;‘;m"ﬁ;fg a KpeavTopCKon 66 79 482 535 346 488 1607 2374 2199
D.J'II/ITeﬂbHOCTb UuKna CaMOCbVIHaHCVIpOBaHVIH, 6 17 237 209 106 122 .13 -376 -319

OHen

UemoyHuk. 1. Pacuemsi OueHwuka

Ons Toro 4to6bl yKa3aHHble MoKasaTenu MOINW WCMONb30BaTbCA ANs Lene’ MOHUTOPWHra npuHaTa
cUCTeMa paHXUpoBaHWA M Knaccudukaumn npegnpuaTuid npeactaBrneHHble B T1abn. 17 u tabn. 18
COOTBETCTBEHHO.

Tabnuua 17.
Cuctema paHXupoBaHUsA (hMHAHCOBLIX NoKa3aTenemn

HanmeHoBaHue nokasatens
IR T T

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub* <0

YpoBeHb cOBCTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
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Mpynnbl

Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK 1,0-1,1 0,8-0,999

OnuTtenbHocTb 060poTa Kpea. 3aA0MMKEHHOCTU, AHEN <=60 61-90 91-180 >180
[OnuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepsana. 5 3 1 0

- 0o 2014 2. ucnonb3yemcsi cmaska pehuHaHcuposaHusi, ¢ 2014 2 — kroyegasi cmaska.
WcTounuk. 1. http://www.cfin.ruffinanalysis/inec_range.shtml

Ta6nuua 18.
Knaccudpmkauma npeanpmaTtmm

prnna Cymma LHeH uHTepBanoB ®UHaHCOBO — MHBECTULIMOHHAA XapakKkTepucTuka (npuBneKaTeanocn:)

Mpeonpusitue  uMmeeT BLICOKUIA  ypOBEHb peHTabenbHocTM. OHO  UHaHCOBO
yctoumBo. Ero nnarexecnocobHOCTb He BbI3blBaeT COMHeHW. CocTosHue
(hMHaAHCOBOrO U NPOW3BOACTBEHHOrO MeHemKMeHTa Bbicokoe. Npeanpusite nmeet
6naronpusiTHble LaHChl AN AarNbHELLEro pa3BuTHs.

A 21-25

MpennpusTne nmeeT yAOBMNETBOPUTENBHbLIN YPOBEHb peHTabensHocT. OHO B LienoM
NNaTexecrnocobHO M (MHAHCOBO YCTOMYMBO, OAHAKO OTAENbHbIE MoKa3aTenu Hike

B 11-20 pekomeHayeMbIx 3HaveHuii. Mpeanpusitne HegoOCTaATOMHO YCTOWYMBO K konebaHnsam
PbIHOYHOTO CMpoca Ha NPOAYKUMIO U MHbIM BHeWHUM aktopam. Pabota ¢
npeanpusiTueM TpebyeT B3BELLEHHOro NoAxoAaa.

Mpeonpusitue (OUHAHCOBO HEYCTOWYMBO, WMMEET HU3Kyl peHTabernbHOCTb Ans
noaAepXaHns nnaTexecnocobHOCTU Ha npuemnemMoMm yposHe. Kak npasuno, Takoe
npegnpusaTe MMeeT MNPOCPOMEHHYI0 3afdormkeHHocTb. OHo 6nu3ko Kk notepe

(o} 4-10 (UHAHCOBON  YCTOMYMBOCTM. [NA  BbIBEAEGHUS NPEAanpuUSTUS U3 KPU3UCHOTO
nonoxeHust TpebyeTcsl NPEANPUHSATL 3HAYUTENbHbIE U3MEHEHUSI B €10 (PUHAHCOBO —
XO3AMNCTBEHHOW  [eATeNbHOCTW. MHBecTMUMM B NpeanpusaTe  CBsi3aHbl  C
NOBbILLEHHBIMW pUCKaMK.

Mpeonpusitue  Haxogutcs B rnyb6okom  kpusuce. Pasmep  kpeguTopckoi
3a00/DKEHHOCTM BENMWK, OHO He B COCTOSHUM pacnnayuBatbCsi MO CBOUM
obsizatenbcTBaM. PUHaAHCOBAs YCTOMYMBOCTb NPeAnpusTUS NpakTUYecku yTpayeHa.

D MeHee 4 3HaveHne nokasatenst peHTabenbHOCTM COGCTBEHHOro KanuTana He Mo3BonsierT
HagesAaTbCcsl Ha ynydweHve. CTeneHb Kpuauca npeanpustus ctonb rry6oka, 4To
BEPOSITHOCTb  YIyulleHUs CcuTyauun [axe B Cryvyae KOPEHHOro (hUHaHCOBOrO
YNyyLLEHNs 4eATeNbHOCTU HEBbICOKA.

UemoynHuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe AaHHbIX npeacTaBneHHbix B Tabn. 16 6bin npoBedeH pacyeT MHOWKATOPOB (PMHaAHCOBO-
WMHBECTULIMOHHOW npuBnekaTenbHocTn ObuwecTtBa 3a nepuog ¢ 31.12.2011 r. no 31.03.2019 r. PesynbTathl
pacyeTa MHAUKATOPOB NpeacTaBneHbl B Tabn. 19 — 1abn. 27.

Ta6nuua 19.
PesynbTaT pacyerta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHOocT Ha 31.12.2011 roga
Fpynnbl
PeHTabenbHocTb cO6CTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 LUb <1/4 Ub
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 1 0 0
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHgvkaTtop ans paccmarpuBaemMoro npeanpustns 0 0 0 1
Koadh. nokpbITns BHEOBOPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VngvkaTop ana paccmarpnsaemMoro npeanpusaTms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpnkaTop Ans paccMarpuBaeMoro npeanpusaTus 0 1 0 0
[nuTenbHOCTb LMKna camoUHaAHCUPOBaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
KonuuecTtBo nokasatenen B rpynne 2 2 0 1
LleHa nHtepBana 5 3 1 0
CyMma 6annos (LeH MHTepBanos) 16
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. B

UemoyHuk. 1. Pacyem OueHujuka.
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Ta6nuua 20.
PesynbTaTt pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHON NpuBReKaTenbHOCcTU Ha 31.12.2012 ropa
Fpynnbl
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 UBb 1/3-1/4 Ub <1/4 Ub
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 1 0 0 0
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop Ans paccMarpMBaeMoro npeanpuaTns 0 0 0 1
Koadp. nokpbiTnsi BHE060POTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHaukaTop ana paccmarpuBaeMoro npeanpuaTms 1 0 0 0
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 1 0 0
[OnuTenbHOCTb LMKNa caMoHaHCUPOBaHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTop ana paccmarpuBaemMoro npeanpusitus 1 0 0 0
KonunyectBo nokasarenei B rpynne 3 1 0 1
LleHa nHtepsana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 18
Ipynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIIEK. B
UemoyHuk. 1. Pacyem OueHujuka.
Ta6nuua 21.
Pe3ynbTaT pacyeta uHaukatopa MHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHOocT Ha 31.12.2013 roga
Fpynnbi
PeHTabenbHocTb co6CTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 LUb <1/4 Ub
WHgvkaTtop ana paccmarpuBaemMoro npeanpustms 1 0 0 0
YpoBeHb co6CTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHgvkaTtop ana paccmarpusaemMoro npeanpustms 0 0 0 1
Koadh. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHpvkaTop Ans paccMmarpuBaeMoro npeanpuaTus 1 0 0 0
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
[OnuTenbHOCTb LMKNa caMoHaHCMPOBaHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTtop ans paccmarpuBaeMoro npeanpusitus 0 1 0 0
KonunyectBo nokasarenei B rpynne 2 1 0 2
LleHa nHtepBana 5 3 1 0
CyMma 6annos (LeH MHTepBanos) 13
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UemoyHuk. 1. Pacyem OueHujuka.
Tabnuua 22.
Pe3ynbTaTt pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpUBneKaTenbHOCTU Ha 31.12.2014 ropa
Fpynnbi
PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 LUb <1/4 Ub
WHaukaTop ans paccmarpyvBaemMoro npeanpusTms 1 0 0 0
YpoBeHb coGCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 0 0 0 1
Koadh. nokpbITns BHeo6opoTHbIX akTnBos CK >1.1 1.0-11 0.8-0.999 <0.8
VnavkaTtop Ana paccmarpusaemMoro npeanpusTms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpnkaTop ans paccmarpvMBaeMoro npeanpuaTus 0 0 0 1
[OnuTenbHOCTb LUMkNa caMoHaHCUPOBaHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 2 1 0 2
LleHa nHTepBana 5 3 1 0
CyMma 6annos (LeH MHTepBanos) 13
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
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UcmoyHuk. 1. Pacuem OueHwjuka.
Tabnuua 23.
PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2015 ropa

Fpynnbi

PeHTabenbHocTb cobcTBEHHOro kanuTana, % > 1/3Ub 1/3-1/4 UB <1/4 Ub

WHagukaTop ans paccmarpyvBaemMoro npeanpustvs 1 0 0 0
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHagukaTop ans paccmarpyveaemMoro npeanpustus 0 0 0 1
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHgvkaTop ana paccmarpuBaemMoro npeanpusitus 1 0 0 0
[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
VHgvkaTtop ans paccmarpuBaemMoro npeanpusTtms 0 0 0 1
[nuTenbHOCTb LyKna camodUHaHCUPOBAHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpvkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 1 0 0
KonuuecTBo nokasatenen B rpynne 2 1 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annosB (LeH MHTepBanoB) 13

Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. B

UemoyHuk. 1. Pacuem OueHuwjuka.
Ta6bnuua 24.
PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHOocT Ha 31.12.2016 ropa

Fpynnbl

PeHTabenbHocTb cobcTBEHHOro kKanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHpnkaTop Ans paccMarpvBaeMoro npeanpuatus 0 0 0 1
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHpankaTop Ans paccMarpyuBaeMoro npeanpuaTus 0 0 0 1
Koadh. nokpbITusi BHEO6GOPOTHBLIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHagukaTop ans paccmarpuBaemMoro npeanpusaTus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHgvkaTtop ana paccmarpusaemMoro npeanpustms 0 0 0 1
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OH. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTop ana paccmarpusaemMoro npeanpustns 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 1 1 0 3
LleHa nHTepsana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 8
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. C
UemoyHuk. 1. Pacuem OueHujuka.
Ta6nuua 25.
PesynbTaTt pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHOocT Ha 31.12.2017 ropa
pynnbl
PeHTabensHocTb cobcTBEHHOrO KanuTana, % >1/3 LUb 1/3-1/4 Ub <1/4 Ub
VHavkaTtop Ana paccmarpuBaemMoro npeanpusTns 1 0 0 0
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 0 0 1
Koadp. nokpbiTnsi BHEO60POTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 1 0 0 0
OnutenbHocTb 060poTa Kped. 3aA0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
VHgukaTop ans paccmarpyvBaemMoro npeanpusits 0 0 0 1
[OnuTenbHOCTb LMKNa caMoUHaHCUPOBaHUSI, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHgvkaTtop ana paccmarpuBaemMoro npeanpustns 0 0 1 0
KonunyectBo nokasarenei B rpynne 2 0 1 2
LleHa nHtepsana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 11
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Fpynnbi

HaumeHoBaHue nokasartens
B

Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK.

UNemoyHuk. 1. Pacyem OueHujuka.
Tabnuua 26.
Pe3ynbTaTt pacyeta nHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOMW NpuBnekaTtenibHocTh Ha 31.12.2018 ropa

Fpynnbi
PeHTabenbHOCTb COBCTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
YpoBeHb cobcTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHpankaTop Ans paccMarpyMBaeMoro npeanpusaTus 0 0 0 1
Koadh. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VHavkaTop ana paccmarpusaemMoro npeanpusTms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea,. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHpnkaTop ans paccMmarpvBaeMoro npeanpuatus 0 0 0 1
[nuTenbHOCTb LMkna camoUHaAHCUPOBAHWS], OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
KonuuecTtBo nokasaTenen B rpynne 2 0 0 3
Llena uHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 10
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. (o]
UNemoyHuk. 1. Pacyem OueHujuka.
Tabnuua 27.
Pe3ynbTaTt pacyeTta MHgMKaTopa (puHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.03.2019 roaa
pynnbl
PenTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 L <1/4 Ub
WHagukaTop ans paccmarpyvBaemMoro npeanpustus 1 0 0 0
YpoBeHb cobcTBEHHOrO kKanuTtana, % >=70 60-69.999 50-59.999 <50
WHpavkaTop Ans paccMaTrpyuBaeMoro npeanpusTus 0 0 0 1
Koadp. nokpbITnsi BHEO6OPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHgvkaTtop ana paccmarpusaemMoro npeanpustms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
VnavkaTop ana paccmarpusaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LyKna caModUHAHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpvkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 0 0 1
KonuuecTtBo nokasatenen B rpynne 2 0 0 3
Llena nHTtepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 10
Ipynna cdoHaHCOBO-UHBECTULIMOHHON NPUBIEK. (o3

UemoyHuk. 1. Pacuem OueHwjuka.
[padmueckas wHTepnpeTaums U3MEHeHUs wuHAWKaTopa (PUHAHCOBOW nNpuBREKaTenbHOCTN (CyMMbl
6annoB) npeacraeneHa Ha puc. 7.
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Cymma 6anoB (ueHa uHTepBana)

31.12.2011r. 31.122012r. 31.12.2013r. 31.122014r. 31.122015r. 31.122016r. 31.12.2017r. 31.12.2018r. 31.03.2019r.

Puc. 7. QuHamuka usmeHeHus1 uHOukamopa ¢huHaHcoeoll npuesekamesbHocmu Obwecmea
Pe3yanaTb| KayeCTBEHHOMN OLIeHKMN OCHOBHbIX nokasaTtenien X03aNCTBEHHOMN AeATernnbHOCTU OGLIJ,eCTBa (B
npoueHTax oT ANNTENbHOCTU PETPOCNEKTMBHOMO Nepuoaa) npeacrasneHsl B Tabn. 28.

Tabnuua 28.
Pe3ynbTaTbl KQUECTBEHHOW OLIEHKU OCHOBHbIX NOKa3aTernen Xo3AMCcTBeHHON AeaTenbHocTu O6LecTBa

KauyecTBeHHas oLleHKa OCHOBHbIX NOKa3aTerien X03siMCTBEHHOW AeATeNIbHOCTU

Mokasartenb AN A 06
SRR LecTea (B NpoLeHTax OT ANNTENbHOCTU PeTPOCNEKTUBHOro Nepuoaa)
eATenbLHOCTH USMeHeHus
:
ad’dée”"'a”“"’ PasHoHanpaeneHHas 77,78 0,00 0,00 22,22
n3Heca
PuckoBaHHOCTb G13Heca OtcyTcTBYET 0,00 0,00 0,00 100,00
OonrocpoyHble
nepcrnekTuBbI OtcyTcTBYyeT 100,00 0,00 0,00 0,00
nnaTexecnocobHocTM
KpaTkocpoyHble
nepcnekTuBbl CHuxeHne 0,00 22,22 0,00 77,78
nnarexecnocobHocTv
KadectBo ynpasnenus PasHoHanpaeneHHas 22,22 33,33 11,11 33,33

BusHecom

UemoyHuk. 1. Pacyem OueHujuka.

AHanu3 gaHHbIX NpeacTaBneHHblX B Tabn. 19 — tabn. 28 no3sonseTt caenaTb cneayowme BolBOAbI:

1. Mo cocTosiHUIO Ha NOCNEAHIO OTYETHYIO AaTy HabngaeTcs pe3koe NageHne nokasartens pMHaHCOBOW
npuenekatenbHoctn OO6wecTBa, duHaHCOBasa npuBnekaTenbHoCcTb O6LecTBa OTHOCMTCA K rpynne
dmHaHCcoBOW NpuBnekaTenbHocTh B.

2. dopmanbHas oueHka 3EKTMBHOCTN BrsHeca — Bbicokas (MO COCTOSIHMIO Ha ATy OLEHKN).

3. dopmanbHas oueHKa PWCKOBAHHOCTW ©Ou3Heca — HeyaoBneTBOPUTENbHas — PUCK BbICOKUA (MO
COCTOSIHMIO Ha AaTy OLEHKN).

4. dopmanbHas OueHKa OONTOCPOYHON NMEepPCNeEKTUBHON NMNAaTeXecnocoOHOCTN — BbiCOKas (MO COCTOSHUIO
Ha JaTy OLEHKN).

5. ®opmarnbHas oueHka KpaTKOCPOYHOW NEPCNEKTMBHOM MNaTeXecnocobHOCTN — HeyAOoBNEeTBOPUTENbHAs
(Mo cocTosiHMIO Ha AaTy OLEHKH).

6. dopmanbHasa OueHKa KayecTBa ynpaBrieHUs OM3HECOM — HeyOoBMeTBOpUTErNbHasi (MO COCTOSHUIO Ha
AaTy OUEHKM).

7. OuHaMuKa n3MeHeHUs1 nokasaTenen, XxapakTepusyoLmx X03MCTBEHHYO AeATeNbHOCTb U (prHaHCOBO-
WHBECTULMOHHYIO npuBriekatensHocTb O6wectBa, 00ycrnoBrneHa W3MEHEHWs CTPYKTYpPbl akTMBOB MU
0065a3aTenbCTB, MPU YCOBUM HANUYMS KPEOUTHOW Harpy3ku (3aeMHbIX CpeacTs).

3.5.4. [NporHo3Hble AaHHble

Mpn npoBedeHUMM HacTosILLEeN oOueHKM 3akas3yMkoM OLEHKM He MpefocTaBneHbl MNepCcrneKkTUBHbIE
(NporHosHble) GMaHec-nnaHbl, PUHAHCOBbLIE Moaenu, BoaxeTbl U NpoYMe AOKYMEHThI, YCTaHaBnMBatoLme
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NPOrHO3Hble BE€JIMYMHblI  OCHOBHbIX nokasaTtenen pgesatenbHocTn O6LLeCTBa, yTBEPXOEHHbIE B
YCTaHOBINEHHOM nopsagke U MMerLmnx ctatyc oq)mu,maanoro OOKYyMeHTa

3.6. OnucaHue TeKyLlero ucrnojib3oBaHusA 00BLEeKTa OLIEHKH

Mo cocTosAHWMIO Ha gaTy NpOBEeAEHUs OLEHKM OLEHMBAEMBbIN OGBEKT UCMONb3yeTCA Kak MHBECTULVNOHHBIN
OOBbEKT — BrOXEHWe [eHEeXHbIX CpeAcTB BrajenbLiEeB MaeBoOro MHBECTULMOHHOIO (OHAa C Lenbio
nornyyeHusi B NepCneKkTuBe AOX04a OT Nnepenpoaan 06bekTa unm 4oXo4os OT AUBUAEHIOB.

3.7. OnucaHue apyrux hakTopoB U XapaKTEPUCTUK, OTHOCALUNXCA K 0O HEKTY OLIEHKM

I'IpM aHanuse faHHbIX, npeacTtaBJieHHbIX 3aka3unkoM, He BbISIBIEHbl AaHHblE, OTHOCALMECS K O6'beKTy
OUEHKH, CyLLeCTBEHHO BnuAoLime Ha ero CTOMMOCTb.
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IV. AHANIU3 PbIHKA OB BEKTA OLIEHKU

4.1. OCHOBHbIE TEHAEHLUN coLMaribHO - 3KOHOMUYECKOro pa3BuTusa B nepuon ¢ 2006 r. no 2018 r.

[daHHble 06 OCHOBHbIX TEHAEHUMSAX COLManbHO-IKOHOMMYECKoro passutusa Poccuickon Pepepaunm B
nepuog c 2006 r. no 2018 r. npeacTtasneHsbl B Tabn. 29.
Ta6bnuua 29.
ﬂaHHble 006 OCHOBHbIX TeHAeHUnAX couynanbHO-3IKOHOMUYECKOro pasBntmusa Poccuiickon CDe.qepaLwlu

BBM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8 101,5 102,3

WHpekc-nednstop BBIM 115,2 113,8 118,0 102,0 1142 115,9 109,1 105,4 107,5 108,2 103,6 105,2 108,0

MHpekc noTpebutenbckux

109,0 1119 113,3 108,8 108,8 106,1 106,6 106,5 1114 112,9 105,4 102,5 104,3
LieH, Ha KOHel, nepuoaa

7] HAEKC NPOMbILLSTIEHHOro

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9
npou3soacTea

O6pabaTbiBatoLLme

108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6
npou3soacTea

MHaekc npoussoacTea
NPOAYKLMMN CENBbCKOro 103,00 103,30 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 0,94
X03sWcTBa

MHBecTULUM B OCHOBHOM

anutan 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10 104,4 102,9

O6bembl paboT no Buay
[esATeNbHOCTU 1181 118,2 1128 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70 100,5 105,3
«CTpouTenbcTBo»

BBog B AencTBue Xunbix

[OMOB 116,06 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50 102,80 --

PeanbHble pacnonaraemblie
LeHexXHble Joxoabl 113,5 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4
HacerneHus

PeanbHas 3apaboTtHas

nnata 1133 117,2 1115 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 106,9

CpenHemecsiyHas
Ha4YucneHHas
HOMUWHanbHasa 36Pa60THaﬂ
nnara, pyb6.

10 166 12971 16 488 17 832 19 959 22185 25 360 28 381 30 900 32418 36 703 39 167 43 008

YpoBeHb 6e3paboTuubl K

3KOHOMMWYECKW aKTUBHOMY 71 6,0 6,2 83 73 6,5 55 55 52 5,6 55 52 4,8
HaceneHuio (Ha KoHel|

nepvoaa)

OBopOT PO3HUYHON

1141 116,1 1137 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9
Toproenn

O6beM nnaTtHbIX ycryr

107,6 107,7 104,3 97,5 1015 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5
HaceneHuo

OKCropT TOBapoB, MMpPA.

nonn. CLUA 301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 3397 2792 3535 439,4

WmnopT ToBapos, mnpa.

nonn. CLIA 1378 199,8 267,1 167,3 228,9 305,8 317,3 3153 286,7

1941 1914 2381 2577

CpepHss LeHa 3a HedTb

Urals, gonn. CLUA/6appens 65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6

UcmouHuk. 1. http://www.gks.ru
B 06L1J,eM Clny4ae MOXHO BbleNminTb TP OCHOBHbIX COCTOAHNA 3KOHOMUKK, @ UMEHHO!

e  3KOHOMMWYECKUI POCT;
e CcTarHauus;
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®  3KOHOMWYECKUWN KpU3unC.

OkoHomuYeckull pocm - 3TO yBennyeHne obbEMa NPoM3BOACTBA NPOAYKUUM B HALMOHANbHON 3KOHOMUKE
3a onpeaenéHHbl Nepros BpeMeHu (kak npaeumo, 3a rod). BeiaensioT aBa Buaa 3KOHOMMYECKOro pocTa:
3KCTEHCUBHbIV POCT U MHTEHCUBHBIN POCT.

OKcmeHCcuBHbIl pocm peanva3yeTcs 3a CYET KONIMYECTBEHHOMO YBENMYEHWs pecypca, Npu 3TOM cpeaHsis
NpoM3BOAMTENBHOCTL TPyAa CYLLECTBEHHO HE U3MEHSIeTCS.

MHmeHcusHbIl pocm peanuayeTcsl 3a CYeT COBEPLUEHCTBOBAHWS M MOBLILEHUS KayecTBa CUCTEM
yrnpaBneHus, TEeXHOMOrMN, WCMONb30BaHMUSA WHHOBaUWA, MOLEPHM3aUUM MNPOM3BOACTE M MOBbLILEHUS
KayecTBa 4YerioBe4eckoro Kkanurana.

CmaeHauusi - COCTOsiHME 3KOHOMWKM, XapaKTepuayllleecs 3acToeM MpoM3BOACTBA W TOProBNM Ha
NPOTSHKEHMN  AnuTenbHoro nepuoga. CTrarHauus COMPOBOXOAETCA  YBENMYEHMEM  YUCIIEHHOCTU
©e3paboTHbIX, CHMXKEHMEM 3apaboTHOM NNnaThl N YPOBHS XMU3HM HaceneHus. BolpaxaeTcsl B HyNeBbIX Unn
He3HauuUTeNbHbIX TeMMnax pocTa, HEW3MEHHOW CTPYKType 3KOHOMWKM, €€ HEBOCMPUMMYMBOCTU K
HOBOBBEAEHWSIM, Hay4YHO-TEXHNYECKOMY MPOrpeccy.

OKoHOMUYeCcKUU KPU3UC XapakTepuadyeTcs nageHvem MNpoM3BOACTBA, MPOUCXOASALMM B 3HAYUTENbHbIX
MaclTabax. Bbi3biBaeTCs BHEIKOHOMUYECKMMW MPUYMHAMUN U CBSI3aH C HapyLUEHWEM HOpMarbHOro xoaa
(3KOHOMMYECKOr0) BOCMPOU3BOACTBA MOA BAMSHUEM CTUXUWHBLIX O€ACTBUA MMM MONUTUYECKUX OENCTBUN
(pas3nnyHbIX 3anpeToB, BOVWH M T. n.). CneactBMeM SKOHOMUYECKOrO Kpusnca SABMSeTCA YMeHbLUeHue
peanbHOro BarloBOro HauUMOHAaNbHOrO npoaykTa, MaccoBble OaHkpoTcTBa M Ge3paboTvua, CHUXeHue
XXM3HEHHOrO YPOBHS HacemneHus.

B Hanbonee o6LleM BUae COCTOSIHUE SKOHOMUKM B PETPOCMNEKTMBHOM Nepuoae MOXHO OXapakTepusoBaTb
cnegyrowmnm obpasom:

e nepuog c 2006 r. no 2008 r. — 3KOHOMUYECKMI POCT;
e 2009 r. — 9KOHOMWUYECKNIN KPU3UC;

e nepuog c 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTarHauus;

e 2015 r. — 3KOHOMUYECKMI KPU3WUC;

e 2016 r. — OSKOHOMWYECKMA KPU3NC C TMpU3HAKaAMW MOCTEMEHHOW CTabunmnsaumm OCHOBHbIX
nokasarernen (0OTMe4yaeTcs CyLLEeCTBEHHOE CHWXEHME YPOBHSI MHANSALMM, POCT NMPOMBILLIIEHHOIO U
obpabaTbiBaloLmx NPON3BOACTB, a Takke NMPOU3BOACTBA CEITbCKOXO3SIMCTBEHHON NPOAYKLNN);

e 2017 r. — cTtabunusauusa OCHOBHbIX NokasaTenen (0TMeYaeTCs CYLLeCTBEHHOE CHUXEHWE YPOBHS
UHNALMKW, POCT NPOMbILIIIEHHOrO M obpabaTbiBaloWMX MPOM3BOACTB, a Takke Mpou3BOACTBA
CenbCKOXO3ANCTBEHHOW NPOAYKLMK);

e 2018 r. — HabntogaeTcsa ynydweHne MakpoO3KOHOMUYECKMX MokasaTtenen, Habnogaetcs poct BBl
0o 2,3% no wtoram rofa, pocT MPOM3BOACTBEHHOM aKTUBHOCTW, POCT WMHBECTULMA B OCHOBHOW
KanuTan, Takke oTMeYaeTcs pocT MHANALMKM, KOTopas cocTaBuna no utoram roga 4,3%.

4.2. OCHOBHbIle TeHOEeHLUUU counanbHO - 3KOHOMUYECKOro pasBuTtmua no utoram 1 kB. 2019 r.

OuHamuka nokasaTenen 3KOHOMUYECKOW akTMBHOCTM B 1 kB. 19 oxumpgaemo yxyawwunacb. Temn pocTa
BBI1, no oueHke MuHakoHoMpassuTtusa Poccun, B 1 kB. 19 cHuaunca go 0,8 % r/r. Ha dhoHe nosbilweHust
0asoBon crtaBkm HAC 3HaumMmbii oTpuuaTenbHbIA BKNag B 3KOHOMWYECKUA POCT BHEcna AuMHaMuka
TOproBoro ToBapoobopoTa.

B paspes3e KOMMOHEHTOB MCMNOSb30BaHUA OCHOBHOW BKNag B 3amenrnieHue pocta BBI1 B 1 kB. 19 BHecC
notpebutensckun cnpoc. Ha doHe yckopeHuss nHPNAUMKM Habnoganock 3amMeaneHue B pearibHOM
BblpaXkeHun obopoTa PO3HUYHOM TOProBiM M ob6bema MnaTHbIX YCNyr HacerneHuto. Takoe 3amenrieHue,
BEPOSITHO, HOCUIIO KpPaTKOCPOYHbIA XapakTep: Mocne nokanbHoro MuHUMyma B sHBape 2019 r.
Habroganock NoCTeNneHHOe BOCCTaHOBNEHNE NOTPEBUTENBCKUX HACTPOEHUN.

HecmoTps Ha 3ameaneHue 3KOHOMMYECKOro pocTa, ypoBeHb 6espabotuubl B 1 kB. 19 06HOBUN
nctopmyeckmn mMuHumym (4,6 % SA) Ha boHe coKpalleHWst YMCIEeHHOCTM pabodert cunbl. CHkeHne
4YNCNeHHOCTU 6e3paboTHbIX B SIHBAape—MapTe MPOUCXOOUIIO OMNepeXawlwmMm TeMnamm, npu 3TOM
YNCNEHHOCTb 3aHSATbLIX BTOPOW KBapTan noAapsg Takke AeMOHCTPUpyeT OoTpuuaTenbHyr OMHaMuKy (Kak B
ro4OBOM BbIpaXXeHUU, Tak U B TEPMUHAX NOCrefoBaTeNbHbIX MPUPOCTOB).

[ogoBasi AMHaMKMKa 3apaboTHLIX NaT OXMAaemo 3aMeanunach m3-3a addekra BbICOKON 6asbl NPOLLIOro
roga. B uenom 3a 1 kB. 19 pocT peanbHbIX 3apaboTHbIX nnaT, no oueHke Poccrarta, coctasun 0,4 % r/r
nocne 4,1 % r/r B 4 k8. 18. Npun aTOM pOCT 3apaboTHbIX NNaT B COLManbHOM CEKTOPE B Hayane TeKyLero
roga, Kak u oxuaanocb, 3aMefnurica OO0 3Ha4yeHus Temna pocTa 3apaboTHbIX MnAaT B MpoYMx BuAaax
OEesATenbHOCTH.

B 1 kB. 19 npodmumnT cyeTa Tekywwmx onepaumn pacwmpunca go 32,8 mnpg. gonn. CLUA no cpaBHeHuio ¢
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30,0 mnpa. gonn. CWA B 1 kB. 18. OcHOBHOIM BKNaj B yBenuyeHWe MONOXUTENbHOro canbao TekyLlero
cyeTa BHECNO NpooShKaltoLeecs ¢ cepeavHbl MPOLUNOro roga CokpalleHve MMnopta TOBapoB M YCNyr.
Mpn aTom akcnopT ToBapoB u ycnyr B 1 kB. 19 Takke npoaeMOHCTpUpoBan oTpuuaTernbHylo AUHAMUKY
nocrne ABYy3Ha4HbIX TeMNOB pocTa Ha npoTskeHun 2017—2018 rogos, 4YTO GbINO 06YCNOBMNEHO rNaBHbIM
06pa3oM CHDKEHNEM CTOMMOCTHBIX 06BbEMOB HEd)TErasoBoro akcnopTa.

Poccunckuin  pybnb B sHBape—anpene cTan nuaepoM  YKpenmneHws cpeau BamiT CTpaH ¢
dopmupyrowmmncs poiHkamu. C Hayana roga poccunckas BantoTa ykpenunack Ha 7,3 % No OTHOLUEHMIO K
ponnapy CWA. Hapsay ¢ ynydweHneM KOHBIOHKTYpPbI rnobanbHbIX peIHKOB, nogaepxky pybno B 1 k. 19
oKasano CHWXeHWe OLEHKM y4aCcTHUKaMU pbIHKA CaHKLUWOHHbBIX PUCKOB, a TakXe MNoBblLeHne PENTUHIOBLIM
areHTcTBOoM Moody’s cyBepeHHoro pertuHra Poccuiickon ®enepavumm 4O MHBECTULMOHHOMO YPOBHS.

C yyeToM cTabunusaumm cutyaumm Ha BarnoTHOM pbiHKe B nocregHue mecsubl baHk Poccun Bo3obHoBUN
perynspHble MOKYMKM WHOCTPAHHOMW BantoTbl B pamkax GrompkeTHoro npasuna ¢ 15 aHesapsa 2019 roga.
Kpome Toro, ¢ 1 dceBpansa perynarop NPUCTYNuN K MNpoBeAeHUI0 OTNOXeHHbIX B 2018 r. nokynok
WHOCTPaHHOW BantoTbl HA BHYTPEHHEM BastOTHOM pbIHKE, KOTOpble OYAyT OCYLLECTBNSATLCA PaBHOMEPHO B
TeyeHne 36 mecaueB. O6GbEM NOKYMNOK MHOCTPAHHOW BastoThl B paMKkax «Ol[KeTHOro npasunia» ¢ Havana
roga no 29 anpens, no oueHke MuHakoHompassutua Poccumn, coctasun 17,4 mnpa. gonn. CLUA.

Uemoynuk: 1. http://economy.gov.ru/minec/about/structure/depmacro/2019050701

Bbigod: [uHamuka rokasamenel 3koHomudeckol akmueHocmu e 1 k8. 19 yxydwunacb. Ha c¢hoHe
yCKOpeHusi uHensauuu Habnwdanocb 3amedrieHue 8 pearibHOM 8bipaxkeHuu obopoma pPO3HUYHOU
mopezoesnu u obbema naamHbIxX ycriye HaceneHuro.

4.3. I'Ipor|-|03 coumnanbHO-39KOHOMMNY€ECKOro pa3BuTtus

CueHapHble ycrnoBud NporHo3a coumanbHO-9KOHOMUYECKOro pa3BuTtusa Ha 2019-2024 roabl.

MuHakoHoMpa3BuTua Poccun paspaboTano CLeHapHble YCIoBMS MPOrHO3a CoLmanbHO-3KOHOMUYECKOTo
passutuss Ha 2019-2024 rogpl (manee — cueHapHble ycnosus). CueHapHble ycrnosust OyayT
Mcnonb3oBaTbCs B paMkax paboTbl Hag yTOYHEHVMEM napameTpoB dpedepanbHoro brmpkeTa Ha TeKyLMN
rogd, Npu 9TOM OKOHYaTemnbHas BEPCUS MPOrHO3a Ha cpedHecpoYHbI nepuod byaet dmHanmMavpoBaHa B
asrycte 2019 roga.

OcHoBOWM Ansi CLeHapHbIX YCIOBUA CTan NPOrHo3 coumanbHO-aKoHOMU4eckoro passutusa o 2024 roaa,
pa3paboTaHHbI B pamkax mucrnonHeHusa Ykasa [pesmgeHta Ne 204 (ganee — lMporHo3 go 2024 ropga).
YTOYHEHMS CBA3aHbl C Y4eTOM 3KOHOMMYeckux wutoroB 2018 roga, nocnegHUX onepaTuMBHbIX
CTaTUCTUYECKUX JAHHbIX U TEHAEHUMA Ha (PUHAHCOBBIX U TOBAPHbIX PbIHKAX.

KntouyeBble NokasaTenu clieHapHbIX YCIoBUiA

LleHa Ha HedTb. LleHa Ha HedTb Mapku «HOpanc» B cpegHem 3a 1kB19 coctaBuna 63,2 gonn./6app. u
CcrnoXxunacb Ha ypoBHe, 6nn3kom K 3anoxeHHoMy B nporHo3 o 2024 roga. Kotuposku HedTw B anpene
2019 roga HaxogaTcs Bblle oOXuaaembix 3HadeHun (~70 ponn./6appens). OgHako CpoOK OEencTBuMSA
cornawenns OFEK+ wucTekaeT B cepeauHe roga, opgHoBpeMeHHo B CLIA 6yayt BBegeHbl
OOMONHUTENbHbIE TPyOONpPOBOAHbLIE MOLUHOCTU. B cBA3M Cc 3TMm B 06a3oBbii CLEHapuUi 3aroXeHo
nocTeneHHoe CHWXeHne LieH Ha HedpTb Ao koHua 2019 roga, a oueHka cpeaHero YpoBHS LieHbl Ha HedTb
3a 2019 rog coxpaHeHa Ha ypoBHe 63,4 ponn./6appenb. [anbHenwas TpaekTopus LieH Ha HeTb Takke
coxpaHeHa 6e3 M3MeHeHuUN: oxnaaeTca cHmkeHme go 59,7 gonn./6app. B 2020 rogy v 53,5 gonn./6app. K
2024 rony.

Kypc pybnsa k gonnapy CUWA. Kypc pybns k gonnapy CLUA B 1kB19 CnoXuncs Ha ypoBHE HECKOJbKO
cnabee, yem npegnonaranoce B [lporHo3e po 2024 roga (66,2 py6./gonn. akTudecknm npoTuB
oxugaemblx 64,2 py6./gonnap). B TeuyeHne roga B NoOMb3y YKpenneHwss pyons Oymet wurpatb
BO30GHOBMEHNE NPUTOKa CPEeACTB MHOCTPaHHbIX MHBECTOPOB Ha pbiHOK OP3, cnabasa guHamuka mmnopTa
TOBapPOB M yCrnyr Ha hOHE XXECTKOW AEHEXHO-KPeAUTHOW 1 BoKETHOW MONMUTUKK, a Takke ocrabneHve
ponnapa CLUA k eBpo. OxugaeTcs CokpalleHne oTToKa kanutana no ¢pMHaHCOBOMY cyeTy B 2 pasa no
CPaBHEHUIO C MpeablayLLM rogoM.

B 71O Xe Bpems ocnabneHue OGLOOXETHOW M OEHEXHO-KPeOUTHOW MOMWTMKM BO BTOPOM MOSyroguu
TeKyLLero roga, NpoAOIPKEHNE CBEPXHOPMATMBHBIX MHTepBeHUMA baHka Poccun Ha BanOTHOM pbiHKE U
OXMOAEMOE CHWXEHMe LeH Ha HedTb U Apyrne ToBapbl POCCUMCKOrO 3KCMOpTa CTaHyT KHYEBbIMU
drakTopamu ocnabnenHus kypca pyonsi. B ntore obmeHHbii kypc pyons/gonnap CLUA B cpegHem 3a 2019
rog coctasuTt 65,1.

UHdnsauma. CnabocTe BHYTPEHHEro crnpoca B NEpBOM MONyroauyM Ha (OHEe XECTKOW OmKeTHOW wu
OEHEeXHO-KpeaUTHOM NonNuTukM obecnedaTt HU3kue TemMnbl NHNaUMM B Grivkaniume mecsubl, YTO B LIENIOM
no rogy obecneuunt ee cHmxeHne 8o 4,3 % r/r B gekabpe nocne NpoxoxaeHusi MMKOBOro 3HadeHus 5,3 %
r/r B mapte. B 2020 rogy oxvpgaeTca cHuxkeHue mHpnauum go 3,8 % r/r, npu 3TOM B Havane roga oHa
npubnuautca k 3,5 % r/r.

Poct akoHomukn. Poct BBIT B sgHBape—cpbeBpane Tekywiero roga oueHuBaetcd MUHIKOHOMPa3BUTUSA
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Poccun Ha yposHe 1,1 % r/r, 4TO B LenoM HaxoAUTCA Bbille NepBoHaYanbHbIX OXuaaHun. Temnsl pocTa B
uenom Mo rogy no-npexHemy oueHmBaloTca Ha ypoBHe B 1,3 %, OOHAKo MpU COXPaHEHUWN TeKyLnx
TeHOEeHUMIn MoryT ObiTb MOBbILWEHbI MPU NepecMoTpe nporHo3a B asrycte. B 2020 rogy oxupaeTtcs
ycKopeHue pocta akoHoMukn 1o 2,0 %, a HaunHaa ¢ 2021 roga — 4o ypoBHs Bbiwe 3 %.
[porHo3 npegnonaraeT AOCTUXXEHUE HAaLMOHANbHbIX LieNen pasBuTUSa U KIYEBbLIX LIeNEeBbIX NokasaTenen
HaUMOHanbHbIX MPOEKTOB, YCTaHOBMeHHbIX Yka3oM [pesnpeHta Ne 204. B cepeavHe roga nocne
noaBedeHNsa UTOrOB NEPBOro rofga peanuaaumm HaumoHanbHbIX NPOEKTOB M OLLEHKU ANHAMUKU OBUXEHNUSA
Mo HaLMOHamnbHbIM LENAM pasBUTUS TPAeKTOPUN MO KIHYEBbLIM NokasaTensam 0yayT YTOYHEHbI.
OcHOBHble NoKkasaTenu NporHo3a coumarnbHO-3KOHOMUYECKOro pa3suTtusa Poccuiickon ®eagepaunn Ha 2019
— 2024 rogbl npegcTtaenexsl B Tabn. 30.

Ta6bnuua 30.

OcHOBHbIe NokKasaTenu NporHo3a coumnanbHO-3KOHOMUYeCcKoro passutus Poccuiickon ®egepauum
Ha 2019 — 2024 rogbl

HavmeHoBaHue nokasatens

BanoBbIi BHYTPEHHWI NpoayKT, % r/r 2,3 1,3 2,0 3,1 3,2 3,3 3,3
BanoBbiin BHyTPEHHUIA NPOAYKT, MIPA. py6. 103 876 109 086 114 375 122 234 130 790 139 837 149 488

WHbnaums, % r/r 4,3 4,3 3,8 4,0 4,0 4,0 4,0
MpombiwneHHoe nponasoacTso, % r/r 2,9 2,3 2,6 2,9 2,9 3,1 3,2
MHBectuumm, % r/r 4,3 3,1 7,0 6,3 5,8 5,6 5,3
Honsa uneecmuuyuti 8 BBI, % 20,6 21,2 22,5 23,3 23,9 24,6 25,2
PeanbHas 3apaboTtHasi nnara, % r/r 6,8 1,1 2,0 2,7 2,7 2,7 2,7
YMCNEeHHOCTb 3aHATBIX, MITH. Yen. 72,5 72,6 72,7 72,8 72,9 73,1 73,3
BespaGotuua, % 4,8 4,7 4,7 4,6 4,6 4,6 4,5
OkenopT Toapos, MnpA. Aonn. CLUA 443 438 439 451 470 491 512
Hegpmezasogeiti axkcriopm, mnpd. donn. CLUA 262 240 230 224 219 217 215
g«i[llzd)meeaaod)blﬁ akcriopm, mpo. 0osnn. 181 108 209 226 252 275 208
WmnopTt ToBapos, mnpa. fonn. CLUA 249 258 274 293 313 335 361
CyeT TekyLuMx onepauui, Mnpa. Aonn. 114 o1 72 63 53 45 34

CLA

Cuem mekywux onepauyuti, % BBI1 6,8 5,4 4,1 3,4 2,7 2,1 1,5
®uHaHcoBbI cueT, Mripa. gonn. CLUA 77 29 22 19 23 20 15

@uHaHcosblIl cuem, % BBI1 4,6 1,7 1,2 1,0 1,2 1,0 0,7
Kypc nonnap CLLUA/py6e 62,5 65,1 64,9 65,4 66,2 67,0 68,6
Kypc espo/aonnap CLUA 1,18 1,16 1,20 1,21 1,22 1,25 1,25
LleHa Ha HeoTb «tOpancy» 70,0 63,4 59,7 57,9 56,3 55,0 53,5

UemoyHuk. 1. http://economy.gov.ru/minec/press/news/2019040903

MporHo3 coumanbHo-3KoHOMMYeckoro pa3sutus Poccurickon ®epepaunm Ha nepuog ao 2036 roga

B ponrocpoyHol nepcrnektMBe Ha POCT MWPOBOW 3KOHOMMKM OyayT Mno-MpexHeMy oOkasblBaTb
cAepXxuBatoLlee BO3AeNCTBUE HePELLEHHbIe CTPYKTYPHbIe Npobnemsbl. Tak, B pa3BUTbIX CTpaHax cTapeHune
HaceneHuss W MeaneHHbIW pPOCT MNpPOM3BOOUTENBHOCTM Tpyda OOYCrOBAT COXpaHeHUe TeMMoB
NoTeHUManbHOro pocta Ha YPOBHSX HWXe OOKPU3UCHBLIX. [ONONHUTENbHLIM OrpaHMyeHveM Ans pocta B
OAHHOW Trpynne cTpaH SIBMsieTCs MO-NMPEeXHEMYy BbICOKOE HEepaBEeHCTBO, KOTOpOe BedeT K cTarHauuu
JOXOAOB B HauMMeHee o6ecnedeHHbIX rpynnax HaceneHuss U BedeT K HeOOMHBECTMPOBAHWIO B
YernoBeYeckun Kanmrtan.

PassuBatomecs crTpaHbl B JONTOCPOYHOW MNepCrnekTMBe no-npexHemy OyayT pactu onepexarowumm
Temnamm, a ux gonst B muposBom BBIT npogomxut yBenmumBaTbcs. BmecTe ¢ TeM Ha MPOrHO3HOM
ropn3oHTE OXMAAETCs 3aMeffieHMe pocTa B JaHHOW rpynne CcTpaH Ha ooHe ucdepnaHus BO3MOXHOCTEN
ONS [OroHsoWero passutua. B yacTHOCTM, B OONrOCPOYHOM MEpCrnekTMBEe OXuaaeTcs AdanbHenee
3ameaneHne 9KoHOMUMKM KuTas no Mepe p[anbHenllen nepeopueHTaumm BHYTPEHHEro cnpoca ¢
WHBECTULMI Ha NOoTpebreHne, a Takke Y)XXeCTOYeHUs perynupoBaHust B hmHaHcoBon cchepe n B obnactu
3alUNTbl OKpyXxatoLlen cpedbl. BMecTte ¢ Tem coxpaHsawTca pucku Gornee CyLeCTBEHHOrO 3amensieHus
pocTa KUTancKomn 3KOHOMUKHN, CBA3aHHble C HaKOMNMeHHbIMU ,qmc6anchaM|/|, B TOM 4uUCne BbICOKOMN
JONroBOW Harpy3koW KOpPMopaTMBHOIO CEKTOpa U U3BbITOYHLIMW MHAPACTPYKTYPHBIMU UHBECTULMAMU B
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npeaLecTByoLMe rogbl.
CyLlecTBEHHbIM UCTOYHMKOM PUCKOB SISl pOCTa pasBUBAIOLLMXCS CTPaH M MUPOBONM 3KOHOMUKM B LIETIOM
ABNSeTCS 3amenneHne rnobanbHbIX WMHTErpauuMoHHbIX MPOLECCOB, KOTOPOE B HacTosiliee Bpems
BbIpa)kaeTcsl B YCUIIEHUM TOProBbIX NMPOTUBOPEYNIA MeXYy KPYMHEeWWMMK cTpaHamu. B To Bpemsi kak yxe
BBeJEHHblE TOProBble OrPpaHUYeHUs MoKa He OKa3blBalT BbIPAXXEHHOrO0 HEeraTMBHOMO BIMSIHWUSL Ha POCT,
JanbHelillee  pasBopayMBaHMe  «TOProBbIX  BOWH»  MpvBedeT K  3aMedneHuio  rnobansHoro
MHBECTULUMOHHOIO Crnpoca MU3-3a pocTa HeonpederieHHOCTW, HapyLUMT  CIOXWBLUMECS  LIeNOYKM
[06aBneHHOM CTOMMOCTH, a TakKe HEeraTMBHO CKaXeTCs Ha NMPOWM3BOAUTENBHOCTM Tpyaa U3-3a Gapbepos
NS pacnpocTpaHeHUs! HOBbLIX TEXHOIIOTUIA.

BrnnsiHne HOBbLIX TEXHOMOrMM Ha pocCT rnobanbHON 3SKOHOMUWKU B ,El,OJ'IFOCpO‘-IHOVI nepcriektmee He
noggaeTcs ogHo3Ha4yHow oueHke. C ogHoM CTOPOHbI, B HacTodllee BpeMAa OaHUM U3 KNK4YeBbIX TPEHO0B
TEXHOJTONrM4YecKoro passuTnAa 4dBrideTcA 6ecr|peu,e,u,eHTHoe pacwmpeHne n yckopeHune MHHOBALMOHHbIX
npoLueccos. Bmecte ¢ Tem Habniogaembli MHHOBALWOHHLIN 6yM NnoKa He npueest K conocraBMMoOMYy
YCKOpPEHMIO MUPOBOINo 3KOHOMUYECKOro pocTa. Me>|<,quapo,u,Hb|e 9KCNepTbl Ha3biBalOT pasfinvyHble
NPUYNHbI Takom cutyauun. B wyacTtHoCTH, HepeaKo yka3blBaeTCAd, YTO COBpEMEHHbIe MHHOBaLU N B MEHbLUEN
CTeneHn BIUAKT Ha NpPoOM3BOACTBEHHbIE MpouecCbl U TEXHOSOrMYEeCKni yKnaa, 4em «npopbiBHbIE»
TEXHOJNIOrMK npoLusioro (ﬂ,BMFaTeﬂb BHYTPEHHEro CropaHuda, 3NekKTpn4ecTBo, Teﬂeq30HHaF| CBA3b U T.ﬂ,.). B
Ka4vecTtse OPYrnx npuy4nH yrnoMmHaOTCA Hea4OCTaTOYHO aKTUBHaA D,I/Id)d)ySl/lFl HOBbIX TEXHOMOIMMI, a Takxke
CINOXXHOCTU B U3aMepeHunn nx Bknaga B ©narococTtosiHue.

C y4eTOoM onmncaHHbIX TEHAEHUUI NMPOrHO3MPYyeTCa CHMXeHue TeMnoB pocta muposoro BBIM go 3,2 % k
2024 rogy. B panbHewwem rnobanbHas 3kOHOMMKA NPOAOIKUT pacTu TEMMNOM YyTb Hke 3 %, YTO HUXe
[ONroCPOUHbIX CpeaHnx yposHen (3a nocnegrue 30 net — 3,6 %).

3amenneHue rnobanbHOro pocta B CpeaHe- 1 OONroCPOYHON nepcnekTuBax byaeTt caoepxuBatb CNpoc Ha
CblpbeBble TOBapbl. B 4aCTHOCTM, CHWXEHME TEMMNOB POCTa KATAMCKOW SKOHOMUKN HEFATUBHO CKaXXeTCsl Ha
KOHBIOHKTYpE PpbIHKOB 6a30Bbix MeTannoB W yrns, rae Kutam siBnsetcs KpynHenwum noTpebutenem.
Bmecte ¢ TeM peanusauusi psgoM CTpaH Mep MO CHWDKEHWIO OONWU YIS B 3nekTporeHepauun Gypet
oKasblBaTb NOAAEPXKKY KOHBIOHKTYPE pbiHKa NPUPOLHOrO rasa.

Ha pbiHke Hed TV KNoYeBy0 ponb B hOpMUPOBaHWM LEH B Gnivbkanwune rogbl OygeT vrpatb gMHaMuka
npeanoxeHus. NponssoacTteo cnaHueson HedTn B CLUA npogomkuT pactu, npu atom B 2019 rogy 6yayt
yCTpaHeHbl MHPPACTPYKTYPHbIE OFPaHUYEHNSI HA €€ TPaHCMNOPTMPOBKY. YBENUYEHWIO NPEANnoXeHNst HedpTu
Ha MMPOBOM pbiHKe ByaeT Takke cnocobcTBoBaTh HapalmBaHue 4obbium Caygosckon Apasuen, Poccren
n gpyrmmn ctpaHamu OlMEK+ B pesynbtaTe uamMeHeHWss napaMeTpoB cornaweHusi B uioHe 2018 roga. B
3TUX YCNOBUSIX OXMOAETCHA MOCTEMNEHHOE CHWXEHWe LeH Ha HedTb Mapku «tOpanc» ¢ 69,6 ponnapos
CLUA 3a 6appenb B 2018 r. go 63,4 ponnapos CLUA 3a 6appenb B 2019 roagy n 53,5 gonnapos CLUA 3a
Bappenb k 2024 ropy.

B 6onee anuTenbHOM MepcrnekTuBe LeHoBas AUHaMWKa Ha pbiHKe HedTM OygeT Takke CAepXMBaTbCs
TakMMy  TEHAEHUMSMU, KaK YXeCTOYEeHMe 9KOMOrM4ecKoro peryrnMpoBaHus B pPasBUTbIX CTpaHax,
yBenuyeHue ponu cektopa ycnyr B BBIl passuBalolumxcs cTpaH, pasBuTue 3sHeprocbeperaroLmx
TexHonorun n 6onee WMPOKoe pacnpocTpaHeHne BO30OHOBNSEMbIX UCTOYHUKOB aHeprun. BmecTte ¢ Tem
Ha MPOrHO3HOM FOpPU30HTE HedTb MPOAOCIKUT UrpaTb BaXHYH Ppofb B MUPOBOM 3HeprobanaHce, B
0COBEHHOCTU B TPaHCMOPTHOM cekTope. B cBA3M C aTum oxupaeTtcs ctabunusaums ueH Ha HedTb Ha
ypoBHe 52-53 pgonn. CLUA 3a 6appenb B 2025-2030 rr. ¢ nocnegyrowmMm yMepeHHbIM POCTOM TeMnamm
[onnaposon MHANALMN.

Obuwas xapakmepucmuka 6a308020 cueHapus couuasibHO-3KOHOMUYECKO20 paseumusi

Haquo-TeXHonormquKoe passutune Poccuinckon CDe/J,epau,MM ABNAEeTCA OHUM U3 OCHOBHbIX NMPUOPUTETOB
rocyp,apCTBeHHoM NONNTUKN B ,El,OﬂFOCpOLIHOﬁ nepcrnekTtmee, B 3TON CBSA3N NMPOrHo3oM counasbHO-
OKOHOMUYECKOIo pas3BUTUA Poccun npeanonaraeTcd cyuleCctBeHHoe YyBeJimvyeHnme porini Hay4dHo-
TEXHOJTIOI'MYEeCKOro pa3BnTnA 1N ero BriMdadHnA Ha 3KOHOMMYECKNI pocCT.

B onwxanwmne 10-15 neT npvoputeTamm Hay4HO-TEXHONoOrm4yeckoro passutmua Poccuickon ®epepaumu
cnefyeTr cuMTatb TE HaMpaBreHUd, KOTOpble MO3BOMAT MNOMYYUTb HaydHble U HaYYHO-TEXHUYECKUE
pe3ynbTaTtbl U CO34aTb TEXHOMOTMUW, SABMSIOLMECHS OCHOBOW WMHHOBALMOHHOIO pPa3BUTUS BHYTPEHHErO
pbIHKa NPOAYKTOB U YCIyr, YCTOMYMBOIO NonoXKeHns Poccumn Ha BHELLHEM pbIHKE.

HayuyHo-TexHonornyeckoe passutue Poccuiickon degepaumm Ha MPOrHO3HbIN nNepuoa  onpeaeneHo
CTpartervenn Hay4HoO-TEXHONOrmdeckoro passutusi Poccuiickon degepaumn, YTBEPXOEHHON YKasom
MpeangeHTta Poccuiickon ®epepaummn 1 gekabpst 2016 r. N 642, a Ha peanusauuio OyayT HanpaeneHsbl, B
TOM 4uCrie MeponpuUsaTUs, NPegyCMOTPEHHbIE B pamMKax HalMoHanbHbIX NpoekToB «Hayka» u «Llndposas
aKoHOoMUKKa Poccuiickon degepauum».

[onrocpoyHbIi NPOrHO3 CoLMarnbHO-3KOHOMUYECKOro pasBUTMSA paspaboTaH C y4yeToM OXuAaeMmblX
TeHOEHUMN B MMPOBON 3KOHOMMUKE, Ha TOBapHbIX U (PMHAHCOBLIX pbiHKax Ha nepwopd Ao 2036 ropa.
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OQHOBPEMEHHO  [OMTOCPOYHbIA  MPOTrHO3  y4YWUTbIBAEeT peanu3auuio, W BrMSIHWE Ha OCHOBHbIE
MaKpOJKOHOMUYECKME MapameTpbl KOMMMekca Mep, peanu3oBaHHbiX B nepuog 2018-2024 rr.,
HarnpaBfeHHbIX Ha OOCTWXEHUE HaUMOHamNbHbIX Lenen pas3BuTUsi, YCTaHOBMEHHbIX Yka3om [pe3ngeHTa
Poccuiickon ®epepauum ot 7 mas 2018 r. Ne 204 «O HauuoHanbHbIX LENSX U cTpaTernyecknx 3agadvax
pa3BuTtua Poccuiickon Peagepaumm Ha nepmog ao 2024 rogay.

Temnbl pocTta MMPOBOW SKOHOMUKM Ha MPOTSXKEHUM MNPOrHO3HOrO nepuoga 6yayT noOCTEeneHHO
3amMeanaTbCA Mo BO3OENCTBUMEM CTPYKTYPHbIX OrpaHWYeHu B pas3BMTbIX CTPaHax M HaKOMMEeHHbIX
ancbanaHcoB B passuBatomxca. C TOYKM 3peHnst CTPYKTYPbl MUPOBOrO Crpoca No Mepe pocTa cpeaHero
YpOBHSA GrarococtosiHua B mMupe OydeT npouMcxoomuTb AarnbHevilee CMeLLeHWe CTPYKTYpbl B CTOPOHY
ycnyr. OToMy Takke ByaeT cnocobcTBOBaTb TEHAEHUUSA CTapeHUs HaceneHus, B pesynbTaTe KOTOpoW B
CTPYKType MMpoBOro crnpoca GyaeT BospacTaTb JOfs PacxodoB Ha 34paBOOXpaHeHne M HoBble OpPMbI
06pa3oBaHmMs 3a CYET CHKEHMS 0NN pacxodoB Ha TOBapbl ANIUTENbHOMO NOSb30BaHMS.

3amenneHne MUPOBOTO 3KOHOMWYECKOTO POCTa MNPUMBEAET K MOCTEMEHHOMY OXNaXAEHWIO crpoca Ha
3Hepropecypcbl. [JononHWTENbHOE CAepXKMBaloLLee BO3LEWCTBME Ha CMPOC Ha dHeproHocutenu Gyaert
oKa3sblBaTb PacnpoCTpaHeHne aHeprocGeperaLx TEXHOMOMMA, a TakKe TEeXHOMOMA, MCMONb3YHLMX
alnbTepHaTUBHbIE NCTOYHUKN SHEPTUn.

C y4yeTOM BbIWEN3NOXKEHHOTO B 6asoBbln cueHapuin  MuHskoHOMpassBuTus Poccuun  3anoxeHa
npeanocbisika 0 NOCTEMNEHHOM CHWXKEHUN LeH Ha HedTb Mapku «HOpanc» oo ypoBHSA 52-53 pgonnapa 3a
Bappenb B 2025-2030 rr. ¢ nocrnegylowmMm pocTOM B HOMUHANbHOM BbIpaXeHUU TeMMNoM [OMnfapoBoOn
WMHpNAUMN. B yacTu BHYTPEHHUX YCIOBUMA COLMANIbHO-3KOHOMUYECKOrO pas3BuTMS B 0a30BbI CLEHapui
3anoXeHbl cnegyoLlime npegnockinikn. Ha NnporHo3HOM ropu3oHTe NPOAOIHKUTCA peanusaums OeHEXHOo-
KpeauTHOWM MONUTUKM B pamMKax pexnma UHPNALUMOHHOIo TapreTMpoBaHus.

Ocoboe BHMMaHne baHk Poccuun npogomknT yaensaTe MOHUTOPUHIY PUCKOB (DMHAHCOBOW CTaburbHOCTU 1
ee nogaepxaHuio. brompkeTHass MNONMMTUKA NPOAOIDKUT MPOBOAMTBCS B paMkax OHMKETHbIX MNpaBwurl,
HarnpaBneHHbIX, Npexae BCero Ha WU30oMsAuMio KIYeBbIX BHYTPEHHUX SKOHOMUYECKUX napamMeTpoB OT
BOMATUMNbHON  BHELLUHE3KOHOMMYECKOM KOHBIOHKTYPbl W cO34aHuMe yCnoBuin Ona  YCTOMYMBOrO
3KOHOMMYecKoro pocTta. TapudHaa nonuTuka OygoeT NpoBOAUTLCS B COOTBETCTBMM C AONTOCPOYHbLIMU
NpVHUMNaMm TapuHOro perynupoBaHnsi, NPUMOPUTETOM KOTOPbIX COXPaHUTCH OrpaHnyeHne TeMnoB pocTa
LieH Ha ycnyrM ecTeCTBEHHbIX MOHOMONUIA YPOBHEM NHAMALNN.

B 3Tux ycnoBusx He NpOrHO3npyeTcs Kaknx-nmbo cyLlecTBeHHbIX KonebaHu obmeHHoro Kypca pyons. 3a
npegenamu CcpegHecpovHOro nepuoga ocnabneHue pybns 6GygeT npoucxoguTb Temnamu  Huxe
NHMNAUMOHHOro anddepeHumnana, 4to 6yaet obecnevmBaTbCa CPABHUTENBHO BbICOKMMM (MO CPaBHEHMIO
CO CTpaHaMu-TOProBbIMU NapTHeEpPammn) TemnamMm pocta NPoOn3BOAUTENBHOCTU TPyAa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanu3oBaHHbin B 2018-2024 rr. (BKnoYaoLLMIA HaLMOHaNbHbIE
NpoeKTbl, pedopMy MEHCMOHHOM CUCTEMBI, a Takke psg APYrMX MEpOnpuATWMA, HanpaBfeHHbIX Ha
OOCTWXXEHNE HauMOHarbHbIX Lener, B TOM yucne — naH no ycKopeHuto TEMMOB pocTa WMHBECTULMIA B
OCHOBHOW KanuTan v nosbileHno ux gonv B BBIT go 25 %) obecneunT yckopeHue noTeHuManbHbIX
TEMIMOB POCTa POCCUIACKON SKOHOMUKN A0 YPOBHS okoro 3%.

370 GyaeT OOCTUMHYTO 3a CYET crieaylowmx pakTopoB:

1. MOCTOSIHHBIN POCT YUCIIEHHOCTM Paboymii cunbl B pesynbTaTe YBeNMYeHUst MPOAOITKUTESNIbHOCTM KU3HM,
pocTa NPOOOIMKUTENBHOCTM 3[0POBOM WU3HU W, COOTBETCTBEHHO, MOBLILLIEHNS YPOBHSA 3KOHOMMWYECKOM
aKTUBHOCTM HaceneHus;

2. MogepHusauus oCHOBHbIX (OOHAOB, AOCTUrHyTas 3a cyeT 6onee BbICOKOrO ypoBHS M 3(hEKTUBHOCTM
WHBECTULNIA B OCHOBHOW KanuTtarn;

3. bonee BbicOKasi MPOV3BOAMTENBHOCTL Tpyda, OOYCrOBMEeHHasi TEXHOSIOMMYECKOM MoaepHu3aumei,
undpoBU3aLmMel IKOHOMUYECKUX MPOLIECCOB, UCMONb30BAHMEM WHHOBALIMOHHBLIX TEXHOMOrWiA, a Takke
noBbileHnemM 3PEKTUBHOCTM Bu3Hec-MpoLeccoB. BaxHylo ponb 34eck Takke OyaeT wurpatb
[OHacTpolka cucTembl 06pas3oBaHns;

4. PocToMm COBOKYMNHOW hpakTOpPHOW MPOM3BOAUTENLHOCTU, YTO NPeACTaBNAeT cobol CUHEPreTUYecKUi
3(pdeKT OT BbILLENEePEYNCNEHHbIX CTPYKTYPHBLIX USMEHEHUN.

B aTux ycnosusix Temnsl pocta BBl ctabunuaunpytotcsa Ha ypoBHe okono 3 % npu coxpaHeHun nHpnaumm
Ha ueneBOM ypoBHe. /I3MeHeHUs1 B CTPYKType cnpoca, kotopble npounsongyt B 2019-2024 rr. okaxyTcs
YCTONYMBBLIMU U B JONTOCPOYHOM nepuoge. Jona uHeectuumi B BBl coxpaHuTcs Ha ypoBHe 26-27 %,
obecneunBas MOCTOSHHOE TEXHONornyeckoe OOHOBMEHME OCHOBHbIX cpedcTB. [locne onepexaroLero
pocta B cpegHeM Ha 5,7 % B peanbHOM BblpaxeHun B 2018-2024 rr. Temnbl pocTa WUHBECTULNA B
OCHOBHOW kKanuTtan nocteneHHo 3ameanatca 4o 3 % n ctabunmnsmpyloTca Ha 3TOM YPOBHE.

Mo mepe BBeAeHUs B aKChnyaTaumio HOBOro 000pyaoBaHUs, pacnpoCTpaHeHMs1 HOBbIX TEXHOMOrMYeCcKnx
NMPOLIECCOB U MOBbIWEHUST 3¢PHEKTUBHOCTU YNpPaBiEHUss POCT NPOU3BOAMTENBHOCTM Tpyda B LENoM no
3KOHOMUKe ByaeT yckopaTbea B nepuod o 2024 r. (B nepsByto o4Yepeb 3a CYET onepexarollero pocra
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npon3BoanNTENIbHOCTHN TpyAa B ©a30BbIX HECbIPbEBbIX CeKTOan). B JanbHenwem pocT
npon3BoanUTENIbHOCTU Tpyaa 6yp,eT NOCTEeneHHO 3aMeanAaATbCA Nno Mepe I'IpVI6]'IVI)KeHI/IF| no YypoBHK
©narococTosiHMSA K pPa3BUTbIM CTpaHaMm.

MocTteneHHoe yBenuyeHne paboyen cunbl BygeT TPaHCHOPMMPOBATBECA B POCT YMCIEHHOCTU 3aHATbIX
Takke Onarogapsi HEKOTOPOMY CHMXKEHMI0O €eCTECTBEHHOrO YpoBHsi 6e3paboTuubl, koTopbli Oyner
pocturateca 6narogaps paclmMpeHuio BO3MOXHOCTEW MO onepaTtuBHOMY NOWCKY paboTbl (B TOM 4vucne
6narogapsi MaccoBOMY pacnpoCTPaHeHWo LMPOBbIX TEXHOMOMMI), a Takke CTPYKTYPHOMY CHUKEHWIO
ypoBHS 6e3paboTvubl B OTAErNbHbIX perMoHax, B KOTOpPbIX B HacToslee BpemMs 3TOT nNokasaTterb
npesblllaeT CpeaHepoCCUMNCKMN  ypoBeHb. OxuaaeTcs, 4YTO pbiHOK Tpyaa OydeT HaxoauTbcs
npeMMyLLecTBEHHO B paBHoBecuu. B pesynbrate peanbHbll Temn pocTa 3apaboTHbix nnaT byaeT B
TeyeHve NPOrHO3HOro nepmoa O6rmM3oK K TeMnam pocTa NPOM3BOAUTENBHOCTM TpyAda. YCTONYMBLIA POCT
3apaboTHbIX MnaT B peanbHOM BblpaXeHuu (Hapsgy C MHOEKCauMen CTPaxoBblX MEHCUA MO CTapocTu
Bblle MHANAUUK) co3aanyT OCHOBY ANsi YCTOMYMBOrO TEMMa pocTa noTpebneHms AoMallHuX X035aicTB. B
pesynbTaTte pacxodbl AOMALLHUX XO3AWCTB Ha KOHe4yHoe noTpebneHue, HaunHasa ¢ 2025 r., 6yayT pacTtu
TemMnom He Huxe 3 % B peanbHOM BblpaXKeHUu.

B TeyeHue nporHosHoro nepuopa byaet BospacTtaTb BOBMEYEHHOCTb POCCMM B MUPOBYIO 3KOHOMUYECKYHO
cucteMy (B TOM 4ucrne — B MeXAYHapOAHYH TOproenoo). Mpu OTHOCUTENBHO CTabMIbHLIX AONSX B
cTpykType BBI1 akcnopTa u nmnopTa ToBapoB BO3pacTeT TOProBnsi ycnyramu. Tak, ons akcnopTa ycrnyr B
BBI BuipacteT ¢ 3,7 % B 2017 r. oo 5,3 % B 2036 r., a gonsa umnopTta ycnyr B BBI1 BeipacTteT ¢ 5,6 % B
2017 r. 0o 8,6 % B 2036 roay.

B cTpykType TOBapHOro 3KCrnopTa MNpPOU3OMAYT Cepbe3Hble CTPYKTYpHble caBurn. [ons akcnopTa
TOMIMBHO-3HEPreTUYECKNX PECYPCOB CHM3MTCA Gonee yem BaBoe (¢ 54,1 % B 2017 roagy 0o 26,5 % k 2036
rogy) B nonb3y NpoaykKumMm XMMUYECKON 1 NULLEBOWN NPOMbILLIIEHHOCTU Y OTPACN MaLLUMHOCTPOEHWS.

CoOTBETCTBYIOLME W3MEHEHUs MpOoM30oMOYyT U B CTpPyKType npousBegeHHoro BBI. BospacteT pgons
cekTopa ycnyr. MNpu CHUXeHUU AoNM A06bIYM NoNesHbIX MCKONaeMbIX BO3pacTeT Aons o6pabaTbiBatoLlel
MPOMbILLIIEHHOCTM, CTPOUTESIBHOTO CEKTopa.

K COOTB. Nepuoay npeabiaylwero rona 2018 2019-2024 2025-2030 2031-2036 2036 x 2018

Llena Ha HedTe mapku «KOpanc» (Mupoebie), aonnapoe CLUA 3a Gappens

Gasosblit 69,6 57,6 52,2 55,5
WHpekc noTpebuTensckmx UeH Ha koHey roaa, B % k aexabpio
BasoBblin 3.4 4,0 40 4,0

Banoson BHYTPeHHWA NPOAYKT,

Basosbin 1.8 27 3.2 3,0 B8 1,7 pasa
WMHBeCTUUMK B OCHOBHOW KanuTan, %

Basosbin 29 6,1 41 3,0 B 2,2 pasa
MNpoMbIWNEeHHOCTE, %

6a3osbin 3,0 3,0 3,0 28 B 1,7 pasa
PeanbHbie pacnonaraemMsie 40X0AbI Haceneuus, %

6a3osbii 34 2,0 25 2,7 B 1,5 pasa
PeansHan 3apaGotHan nnarta, %

BHa3oBbIn 6,9 24 2,7 2,6 B 1,6 pasza
060poT po3HMYHON TOproenu, %

Basosbin 29 24 29 31 B 1,6 pasa
3kcnopT ToBapos, mnpa. gonnapoe CLUA

[FEELLN] 4394 461,0 610,5 8349
WmnopT ToBapos, mnpa. gonn. CLUA

Gasosbiit 257.7 318,1 454,0 643,9 - ’.

Hcmoynuk: pacyems! MuHakoHoMpassumus Poccuu.

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.4, UHcbopmaLmsa 0 COCTOSAHUM U NepCcnekTMBaxX pa3BUTUS oTpacnu

OOLwue cBefeHUs1 0 COCTOSIHUM M NepPCrNeKTUBax pasBUTUS OTpacnu, NPy NPOBEAEHUN HACTOSILLEN OLLEHKN,
dopmupoBanuce ¢ yvyetom OKBJI[ OOwectBa. B cooTBeTcTBME C OaHHbIMK  https://www.testfirm.ru,
aeatenbHocTb O6LecTBa oTHeceHa 46.10 — « Toproensi onToBas 3a BO3HarpaXaeHue 1nm Ha 4oroBopHOW
OCHOBEY.

[nsa panbHenwero aHanusa oTpacnn ncnonb3oBanncb NokasaTtesnn oTpacnu «TOpFOBJ‘Iﬂ onToBad, Kpome
onToBOK TOProBJIM aBTOTPAHCNOPTHbIMK CcpeacTBaMn N MOTOLUKITaAMMN .

Hwke npuBegeHbl KhoyeBble (UMHAHCOBbIE MOKa3aTenuM OTpaciM WM UX  COMOCTaBMEeHue ¢
oblepoccuiickumn  nokasaTensamMum BO BceM oOTpacnam. [JaHHble nonyyeHbl Ha OCHOBE aHanusa
OyxranTepcKko OTYETHOCTU opraHmsaumn 3a 2012 - 2017 rog (oTtpacnmu «ToproBns ontoBasi, Kpome
ONTOBOW TOProBMM aBTOTPAHCMOPTHLIMU CPeACTBAMU U MOTOLMKNAMU»).

PenTabenbHocTb Npogax
PeHTabenbHoOCTb npoaax MnokKa3biBaeT, CKOJIbKO Koneek I'IpVI6bIJ'II/I OT Npodaxun COoOEepPXUTCA B KaXOaoM
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pybre nony4YeHHol npeanpusaTMeM Bblpydku. Huke Ha rpadhuke npeacTaBneHa cpefHss (MeavaHHas)
peHTabenbHOCTb NPeAnpPUATUI OTPaCNN B CPAaBHEHUW C OaHHLIMM MO BCEM OTPACHSAM.

i /

} e

PenrtabensHocrs npopax (%)

2012 2013 2014 2015 2016 2017
fon

“# Orpacns OKB3/1 46 == Bce orpacamn

Kak BugHo Ha rpacmke, B 2017 rogy peHTabenbHOCTb npofax oTpacnu "ToproBnsi onToBasi, Kpome
OMTOBOW TOPrOBMW aBTOTPAHCMOPTHLIMU CpeacTBaMuM U MoToumknamn" coctasuna +2,4%; B Lenom no
CTpaHe peHTabenbHOCTL NPOoAaX NPeanpuUATUA BCEX OTpacnen paBHanach +4,3%.

Hopma yucToi npubbinu

B oTnnuum oT peHTabenbHOCTU Mpogax, HopMa NpubbINM NOKasbiBaeT, Kakyl Mpubbinb npeanpusitue
nony4yaeTt B UTOre rnocre Bbl4eTa He TOSbKO NPOU3BOACTBEHHbLIX PACXOA0B, HO M NPOLIEHTOB NO KpeauTam,
pesynbTata OT U3MEHEHUSA BaroTHbIX KYPCOB, HaroroB M MpouYMx AoxodoB M pacxogoB. B 2017 rogy
OaHHbIA nokasaTtenb AMfs yka3aHHom oTpacnu coctaBun +1,2%. CpaBHUTL OTpacneBoW MokasaTtenb C
OaHHbIMK Mo BCeM npeanpusaTuam PP mMoxHO Ha rpadomke:

2.5

Hopma yncroi npubwnn (%)

| -

2012 2013 2014 2015 2016 2017

Top

=& Orpacas OKBIJ] 16 =+ Bce oTpacnu

Kak BugHo, Hopma 4ncto npubeinu B oTpacnu no ntoram 2017 cyLlecTBEHHO HUXe, YeM B obLiem no PO.
CTpyKTypa akTuBoB

CyLuecTBEHHOW XapaKTepuUCTUKON BMAa OeATeNbHOCTU ABMSIETCS CTPYKTypa akTuBOB. Tak, B POHO0EMKUX
oTpacnsax Benuka gons BHeobOopOTHbLIX akTMBOB, a, Hanpumep, B TOProere — 000OpPOTHbIX. Ha guarpammax
HWXe npuBedeHa CTPYKTypa akTMBOB MPeanpuaTUiA, 3aHUMaroLMXCA BUOOM AeATenbHOCTU «Toprosns
onToBas, KpOMe OMTOBOW TOProBfAM aBTOTPAHCMOPTHbIMW CpeacTBaAMU W MOTOLMKIIAMU» M B LIENOM
POCCUNCKMX NPeanpuUATMI, KpoMe BaHKOB U CTpaxoBbiX KOMMaHUI (cpegHee apndmMeTnyeckoe).

OTpacnesbie nokazarenu Mokazarenu no Pd

® O6opornsie aktuen @ BreobOpOTHHE aKTHBL ® Ob6opornsie aktues @ BHeo6GOPOTHHE aKTHBL

[onsi OCHOBHbIX CPeACTB, HeMaTepuasnbHbIX WU MPOYUX AOMTOCPOYHbIX (BHEOOOPOTHLIX) aKTMBOB AN
npeanpusaTuMm otpacnu coctaenset 3%.

Jonsa cobcTBeHHbIX cpeacTs
BakHbIM nokasatenem OMHaAHCOBOW YCTOMYMBOCTM BbICTYNaeT nokasaTerlb COOTHOLIEHUNS] COOCTBEHHbIX U
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3aeMHbIX CPeAcCTB npeanpusTus. Yem Bbie Oonsi cOOCTBEHHbIX cpeAcTB B obwem kanuTane, Tem
HaJexHen MHaHCOBOE MONoXeHWe NPeanpuaTMn oTpacnu. B To ke Bpems Ha 3TOT nokasaTenb MOryT
BMWATb MakKpO3KOHOMUYeckne aktopbl (06U DUHAHCOBBIN KPU3NC) MU OCOBEHHOCTM TOrO0 WM MHOTO
BMAa AEeATENbHOCTU, MO3TOMY PEKOMEHAYETCHA U3YUNTb ANHAMUKY STOrO COOTHOLLUEHUS MO roAam.

310

10

0 . I I I I I
2013 2014 2015 2016 2017

Jlona cobcreennwx cpepcrs (%)

lTop

@ Orpacns OKBIL 46 Bce orpacnu

MocnegHve OaHHble MOKasbiBalOT, YTO B paccMaTpusaeMol oTpacnu Gonee MonoBWHbI NpeanpuaATHn
pacnonaratoT goner cobCcTBeHHbIX CpeacTB He MeHee 14%.

KoadhdunumeHT TekyLLen NMKBUOHOCTH

CoOTHOLWLEHNE TNUKBUAHBLIX (OOOPOTHBLIX) aKTMBOB W KPaTKOCPOYHLIX 00S3aTeNnbCTB  XapaKTepuayroT
CMOCOBHOCTL MpeanpuaTUS CBOEBPEMEHHO OTBeYaTb MO CBOMM (OMHAHCOBLIM 0OOsi3aTenbCTBaMm. JTOT
BaXHbIA Ansl nobor opraHusauum nokasatenb — KO3hMUUMEHT TeKylleh NMKBUOHOCTU — BO MHOIOM
3aBUCUMT OT oOTpacneBblx ocobeHHocTel OusHeca. Hwke npeactaBneHo, Kak W3MeHsNca 3TOT
KO3hpULMEHT B NocriegHue rogpl y NpeanpusaTuii 0OTpacnm n BCeX POCCUNCKUX OpraHn3aumm.

exyuein

=

012 013 014 2015 2016 2017
Ton

& Orpacns OKBI/L 46 Bce orpachn
O6opayrBaeMoCTb aKTMBOB

CyLuecTBEHHOW XapakTepucTUKoM Buaa OeSTeNbHOCTU SIBNSIETCSl NnokasaTernb TOro, kKak ObicTpo obbem
BMOXEHHbIX B OW3HeC cpeAcTB BO3BpallaeTcsd B BuAe MNOMyYeHHOW BbIpydku. OTHOLIEHWE rogoBOWA
BbIpDyYKM K CTOMMOCTM BCEX aKTMBOB — 3TO Mokasatenb obopaynBaeMocTn aktmBoB. OH He
CcBUOEeTenbCTBYET O CKOPOCTU UMW pa3mepe NofyvyeHnst Npubbinun, HO OTPaXKeHWe OTpacneByro cneunduky,
MokasbiBaeT HACKOMbKO MHOMO HYXHO BMOXWTb B NPeanpusatMe CpeacTB OTHOCUTENbHO eXerogHo
nony4yaemom BbIpYYKM.

100

ObopaynBaeMoCTb aKTUBOB B AHAX

2013 2014 2015 2016 20017
Top
& Orpacns OKB3/1 46 =+ Bce orpachn
Kak BuaHO Ha rpadwuke, TUMMYHOE MpeanpuaTve, 3aHMMaKwLWMecss BUOOM OesATenbHOCTU «Toprosns
onTtoBad, Kpome OnTOBOWN TOpProBJjin aBTOTPAHCMOPTHbIMKA CpeacTtBaMn M MOTOUMKIIaAMU», nony4varoT

BbIPYYKY, paBHyl0 BCeM CBOMM aktuBaM 3a 119 gHen. B uenom no otpacnsm 3TOT nokasatenb paBeH 127
AHen. ObopayrBaemMoCTb OYEHb CUMIbHO 3aBUCUT OT XapakTepa AeATenbHOCTH.

crpanurna 50



tel. +7(495) 229-49-71 RAMBLER Company

duHaHcoBbIE NnokasaTtenu otpacnu «ToproBns onToBasi, KPOME ONTOBOW TOProBfv aBTOTPAHCMNOPTHLIMU
cpeactBamu 1 motoumknamm» (OKB3[: 46)

durHaHCcOoBbIE NoKasaTenu oTpacnu npeacTtaBneHbl HUXe.

Fop
PUHaHCOBbIA NoKasaTenk
2012 2013 2014 2015 2016 2017

MokasaTenun ¢prHaHCOBOW YCTORUMBOCTI

KosdphumeHT agToHOMUK 0,07 0,1 0,09 0.1 0,11 0,14
KoadhduumeHT prHaHcoBOro nesepuixa 5,98 4,21 418 4,09 3,65 3,06
Ko3hdULMeHT MOBUABHOCTY UMYyLLLECTBA 0,99 1 1 1 1 1

KoapduumeHT obecneyeHHOCTU cOBCTBEHHbIMKW 0B0OPOTHLIMKW CReACTBaMU 0,04 0,07 0,07 0,08 0,09 0,11
KoadduumeHT obecneyeHHOCT 3aNacos 0,19 03 0,29 0,31 0,36 0,42
Ko3hpdULIMEHT NOKPBITUA MHBECTULIWIA 0,11 0,14 0,13 0,13 0,15 0,19
KosdpbuMeHT MaHeBpeHHOCTW coBCTBEHHOMO KannTana 0,99 1 1 1 1 1

MokasaTenu nnaTte)xxecnoco6HoOCTN

KoadhdpuumeHT TekyiLiei NMkBuAHOCTA 1,08 1,12 112 1,12 1,15 1,19
KoadduumeHT BbicTpoil AMKBUAHOCTA 0,86 0,9 0,9 0,92 0,93 0,95
KoadhduumeHT abcontoTHOR NMKBMAHOCTA 0,06 0,06 0,05 0,05 0,05 0,06

MokasaTenn peHTaGenbHOCTH
PeHTabensHoCTL NRoAAX 1,5% 1.9% 1,9% 2% 2,1% 2,4%

PeHTabensHoCTL NRoAax No EBIT 1,3% 1,4% 1,3% 1,4% 1,5% 1,8%

Hopma 4uctoii npubbinu 0,6% 0,8% 0,8% 0,9% 1% 1,2%
KoahdrUMeHT NOKPLITUA NROLEHTOB K yniare 2,2 2,29 2,2 2,54 3,36 4,02
PeHTabenbHOCTE aKTUBOB 2,4% 3,5% 3,3% 3,6% 3,9% 4%

PeHTabenbHOCTL COBCTBEHHOIO Kanutana 53,1% 52,5% 52% 60% 53,8% 46,4%
®oHAooTAaYA 164,94 100 86,65 84,11 7992 76,59

NokasaTtenn DGOPEHWEEMDCTVI

O6opayneaemocTb 060pOTHbIX aKTUBOB, B AHAX 102 99 106 108 112 119
O6opaynBaeMocTb 3aNacos, B [HAX 19 18 20 19 20 24
O6opayneaemMocTs ASOUTOPCKOWN 3aA0MKEHHOCTI, B AHAX 45 40 44 46 47 51
Ob6opaymBaeMocTb akTUBOB, B AHAX 10 105 13 114 118 126

[NepcnekTnBbl 0OTpacnm
B OTKPbITbIX MCTOYHUKaX I/IH(bOpMaLI,I/IVI HE O6Hapy)KeHbI OaHHble (I/ICCJ'Ieﬂ,OBaHVIFl, 0630pbl n T.ﬂ.) no

nepcrnekTMeBam oTpacnu « Toproensi onToeasl, KpOMe ONTOBOW TOProBfv aBTOTPAHCMNOPTHLIMU cpeacTBaMm
1 moToumknammy» (OKB3L: 46).

MecTo oLeHnBaeMoro obLLecTBa B 0Tpacnu

AHanua penTuHra opraHuMsaumin otpacnu "ToproBns ONTOBas 3a BO3HaArpakgeHwe UnvM Ha OOroBOPHOM
ocHoBe" (OKB3[: 46.10) no Bblpy4ke Mokasar, YTO oueHMBaeMoe OOLLIeCTBO 3aHMMaeT 72 MeCTO B
AaHHOM oTpacnu (CM. HUxe) B macwTtabax cTpaHbl, u 41 mecTo B macwTabax pernoHa (ropoga Mocksbl).
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PeATIHF opraH13aLmii no BLIpyUKe

PeATUHI oprasn3sauuii no BeIpyyKe

Mo BenuuMHe akTMBOB OLeHMBaemoe obuectBo no mtoram 2017 roga 3aHumaet 10 mecto cpegm 31,6
ThiC. npegnpusatTun B otpacnn 46.10 «Toproens ontoBasd 3a BO3HAarpaXgeHuWe Wnu Ha [AOroBOPHOW
OCHOBEY.

®duHaHcoBoe coctosiHe AO «TO PX[O» no cpaBHEHWO C OTpacneBbiIMM U OOLLEPOCCUIACKMMM
rnokasartensmm npeacTaBreHO HMXE.
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MNoApo6HOCTM aHanM3a GUHAHCOBOTO COCTORHNA

Cpaswenme nokazatened

¢ oTpacnesbiMi ¢ o6uyepoccuiickiamI
(46.1 "ToproBnA oNT0sas 3a BU3HATPAXAEHIE (9 TbIC. OPraHN3aLMI C BLIpYKDF
WM Ha J0TOBOPHOR OCHOBE", 134 OpTan3aLMH cobiwe 2 MAPA. py6.)
Noxasatens € BRIpyKOR CBBILE 2 MADA. PY6.)

1. DUHAHCOBAA YETORUNBOCT

1.1, KO3OHULMERT SBTOHOMMM ($HHA i 007 007
HE3BMCHMOCTI) = —

1.2, KO3OULHERT OBECREUEHROCTH 00z
COBCTEEHHBIMM DBOPOTHEIMK CPEACTEZMM I
1.3, KD3OULMENT NOKPLITIAR UHBECTHLMIE 03

1 -

2. NnaTexecnocobHaCTE

2.1, Ko3UUMERT TexyLIER AMKBAGHOTTH

2.2, Ko3GHIUMERT GHICTPOR MMKENHOETH

[oo— [
2.3, KosihuymenT a6CONKTHOR THKENAHOCTH

1
3. 3PGEKTUBHOCTE AEATENLHOCTH
3.1, PenTabensHocTs npogax

[S— =
3.2. HOPMA YMCTOR NPUBHINA

- i
3.3 PEHTABENBHOCTE BKTHBOB 0.4% 0.2%

=== —

Wrorossiit 6ann 1

04 -02

PuHanCo V3aLMN NyHIWE BUHAHCOBOE COC

cpeavero no PO,

AHINE O AHMZELMI XK

UcmoyHuk: .1 https://www.testfirm.ru/ 2. AHanus OueHwjuka.

4.5. AHanNU3 POCCUNCKOro pbIHKA CIIUAHUA U NornoweHun (M&A)

Obuwue ceedeHust
O6Lwme cBeaeHVs 0 AUHaMMKe COENOK Ha POCCUMACKOM pbIHKE CIINSHWA 1 nornoweHns B nepwog ¢ 2010 r.
no 2018 r. npeactaeneHsl B Tabn. 31, a Tak xe Ha puc. 8 - puc. 10.

Ta6nuua 31.

06u.w|e cBegeHuda o AuHaMuKe caesniok Ha pOCCMﬁCKOM PblHKEe CINUsAHUA U nornoweHus
[OnHamuka cpeaHen CTOUMOCTU Ha
poccumnckom pbiHke AK&M, mnpa.

[OnHaMmuKa caenok Ha pOCCUUCKOM .
[OvHamuka caenok Ha poCcCUNCKOM

n AK&M . . ClLA
epuoa pbiHke AK&M no cymme, mnppg LT LUER) Ty n?nn Cl (6e3 yyeta
gonn. CLLA KpynHeMuwmnx caenok CTouMoCTbo

oT $1 MnpA. u Bbilwe)

2010 62,17 521 55,33

2011 75,17 606 58,93

2012 49,79 514 57,10

2013 120,74 533 57,41

2014 46,85 504 57,66

2015 47,01 449 52,95

2016 41,76 454 45,90

2017 51,60 460 50,50

2018 42,258 333 65,70

UcmoyHuk. 1. BronnemeHu « PbIHOK cnusiHull u noanouwieHuli». 2. OguyuanbHbil calim uHghopmayuoHHo20 aeeHmemea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 10. JuHamuka cpedHeli cmoumocmu cOesiku Ha pocculickoMm pbiHke AK&M

Kpamkuli _0630p cocmosiHUsi _pOCCUUCKO20 pPbIHKa _cnusHuUs _u__noanaoweHuld (M&A) no umoaam
1 keapmana 2019 a.

Cymma coenok B | ksapTtane 2019 roga — $9540,8 MniH.

Yuecno coenok — 72.

CpefHsia ctonmocTb caenkn — $132,5 mMniH. (3a BblYeTOM kpynHenmx — $68 mMnH.).
OcHogHble mpeHObI

Pacnpopaxa poccuMncknx akTMBoB 3a pybexxom HabupaeT obopoThl. B | kBapTane 2019 roga peiHok M&A
Heckomnbko cokpatuncs. CymmapHas CTOMMOCTb CAENoK B siHBape-mapTe cHuaunacb Ha 29,6% no
CpaBHEHUI0 C aHanorMyHbIM NepuoaoM npolunoro roga, aocturdye $9,54 mnpg. (npotus $13,55 mnpa.
rooom paHee). 3a 3TOT Nepuoa OTMeYeHo 72 TpaH3akumm — Ha 4% MeHblue, Yem B | kBapTane 2018 roga
(75 coenok). B pybneBom BbipaXXeHUn cyMmma coernok 3a nepsble Tpu Mecdua 2019 roga cHu3unacb MeHee
3ameTHO — Ha 18,8% go 623,99 mnpa. py6. ¢ 768,5 mnpa. py6. 3a aHanornyHbi Nepyog NpoLLoro roaa,
YTO CBSA3aHO ¢ ocnabneHmem kypca pyons.

CpeaHsaa CTOMMOCTb CAEeNoK (3a BbIMETOM KpYMHEMLLUNX) BbIpOCia B rofloBOM cpaBHeHun Ha 2,7% go $68
MITH. No cpaBHeHuo ¢ $66,2 MnH. B AHBape-mapTe 2018 roaa.

OcTtaeTtca akTyanbHbiM TpeHA, HavyaBwuncsa ewe B KoHue 2017 roga — COKpalleHWe yucra caoenok 3a
CYeT UX YKPYMHEHUS U BO3pacTaHWe pOoNnuM FOCKOMMAHWW, KOTOpble MOMyT MO3BONUTbL cebe KpymHble
nokynku. B yactHocTtun, ocobeHHyto akTMBHOCTL B | kBapTane 2019 roga nposiBun rocygapCTBEHHbIN BaHK
BTB, coBepluMBlWIMI Cpa3dy HECKONbKO CAESNOK, YeTblipe M3 KOTOPbIX BOLUMM B CTATUCTUKY OonneTeHs.
Takke CyLecTBEHHO pacTeT aKTMBHOCTb MWHOCTPaHHbIX WMHBECTOPOB, MNPUMOBPETAalLWMX POCCUIACKUE
npeanpusTMas — obbeMbl NX 3aKyrnoK B MapTe MPEBbICUIIM CyMMapHbIi 00beM CAEMNOK Ha BHYTPEHHEM
M&A pbiHke.

Mpy STOM YMCMO TpaH3aKuMii C yyacTeM Manoro M cpedHero 6GuaHeca MpPOAOIHKAET COKpallaTbCs,
oTyacTu M3-3a nageHus kypca py6ns — CTOMMOCTb 3HAYUTENbHOM 4acTU COEMOK OMyCTMNach Huke
MWHUMarbHOM CyMMbl OnA BXOXOEHUA B Hally CTaTUCTUKY. OﬂHaKO rMaBHbIM OBWXYLLNM q.)aKTOpOM
0CTaeTCca 3aMeTHOE CHUXKEHWE NpeanpUHUMATENbCKON aKTUBHOCTM.

Mo paHHbIM ®HC, 3a nepsbit kBapTan 2019 roga YMcno BHOBb CO3[4aHHbIX KOMMEPYECKNX OpraHn3auni B
rocpeecTtpe cokpatunocb Ha 21,9% B cpaBHeHun ¢ Tem xe nepuogom 2018 roga (68,5 Teic. npotns 87,8
ThbiC.). CHM3MMNOCH TaKkKe KONMMYECTBO KOMMAaHWIM, CO34aHHbIX B pe3yrnbTaTte peopraHnsaumm, — o 557, uto
Ha 35,8% MeHbLUe, YeM ro4OM paHee.

Bcero 3a aToT nepuog npekpaTunu ceoto gesitensHocTb 181,1 Tbic. koMnaHunm — Ha 2,7% 6onblue, 4em 3a
TOT xe nepuopg 2018 ropa (176,3 Teic.). Cpean HUX AONS TeX, KOTopble NpekpaTUnmu AedaTensHOCTb B CBA3U
C peopraHmsaumen, ymeHbLumunacb Ha Tpetb — A0 1,6 Tbic. KomnaHui. KynuTb rotoBbin 6usHec Ha Avito B
Hayane 3TOro roga MOXHO Obino Ha 14% pelweene, 4YeM rogoM paHee, npuyem Gornblle BCero
nofelueBenu oHnarH-marasuHbl. ObLiee 4yMcno nNpeanoXxeHu o npogaxe GusHeca Bbipocno Ha 33%, a
cnpoc yBenuunncsa Ha 15%. OpgHako BCe STU COENKM CIULLIKOM JeLleBbl M HE MonagaltT B CTaTUCTUKY
Haluero GronneTeHs.

HeoGxoaumo oTMeTuTb, 4TO B | kBapTane Gbifo 3akno4YeHo TPU CAENKM CTOMMOCTbIO cBbie $1 mnpa.
KpynHewnwen caoenkon nepmoga ctana nokynka 100% Luxoft Holding Inc amepukaHckon komnaHmen DXC
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Technologies 3a $2 mnpa. HeHamHoro oTcTaeT OT Hee KpynHas caenka B MallMHOCTPOEHUUM —
npuobpeTteHne y KoHuUepHa «TpakTopHble 3aBogbl» 74,5% akumin MAO «Kypranmawsasog» (KM3)
oLeHo4YHo 3a $1,64 mMnpa. (nogpoGHee cM. Ne251-252). KpynHeriwei caenkoit MapTta ctana npogaxa TMK
CBOEro amepukaHckoro ameusuona IPSCO Tubulars 3a $1,2 mnpa.

3ameTHoe BnuaHMe Ha M&A aKkTMBHOCTb OKasblBaeT cTarHauuvsi MMpOBOW, a BCrned 3a Hel — u
poccuiickon akoHoMUKkK. Tak, uccnegosaHme The Financial Times n aHanutuyeckoro ueHtpa Brookings,
NpoBedeHHOE B anpere, NokasbiBaeT, YTO AN rnodanbHOW 3KOHOMMKU HACTYMUIT NepUog «CUHXPOHHOTO
3ameaneHunsa». CornacHO [aHHbIM MCCNeaoBaHWs, UHAUKATOPbl HACTPOEHU CYyObLEKTOB 3KOHOMMUKU U
DasoBble cTaTUCTMYECKME MokasaTenu yxygwakTcsa. B cTtpaHax ¢ pas3BuTONM 3KOHOMWKOW COXpaHsieTcs
BbICOKM/A YPOBEHb FOCAOMra, YTO MPEnsATCTBYEeT MPUMEHEHUIO HAamNoroBbiX W OHOOXKETHbIX METOLO0B
CTUMYIMpOBaHUsl pocTa 3koHOMMKK. B CLUA cHwxatoTcs Temnbl pocTa Takux 6a30BbIX MOKa3aTenemn, kak
3aHATOCTb U PO3HMYHbIE MPOAaxM. Temnbl 3KOHOMWYECKOro pocTa B EBpone 3amegnsaiTca Bcrneq 3a
aKkoHoMukon [epmaHun: TaKk, 31 sHBaps MWHMCTEPCTBO 3KOHOMWKM W 3HepreTvkn [epmaHum pesko
COKpaTMIio MPOrHO3 MO pPOCTYy 3KOHOMWKM cTpaHbl ¢ 1,8% mo 1% B 2019 rogy, cBsizaB 310 C
nocneacteuamu Brexit u Toprosbimn koHpnmkramm CLUA n Kntas.

3amegneHune TemnoB pocTta byaeT xapaktepHo B 2019 rogy n Ansi pOCCUMINCKOM 3KOHOMUKW. B aHBape
MexayHapoaHbIn BantoTHbIN (POHA MOHU3WUA MPOrHO3 MO POCTY pPOCCUNCKOM akoHomukn B 2019 rogy Ao
1,6%, a B 2020 rogy — po 1,7%. lNporHo3 BcemupHoro 6aHka no pocty BBI1 B Poccun B 2019 rogy
cHusunca ¢ 1,5% o 1,4%. B npaButenbctBe, B cBOW oyepenb, B 2019 rogy 3annaHvpoBanu pocT Ha
1,3%.

Ecnn B Gnmkanwee BpemMsa MaKpOIKOHOMMYECKAS] CUTyauUUsl OCTAHeTCs Heu3MeHHoW, no wutoram |
nonyrogma 2019 roga MOXHO oXxuaaTb CokpalleHuss obbema pbiHka M&A Ha 20-25% oTHOocMTENbHO
aHanorM4yHoro nepmoga NpoLusioro roga.

MepBoe mecTo B peinTuHre otpacnen B | keaptane 2019 roga 3aHanu nHdopmaLMoHHble TexHonorum (IT)
¢ 9 cgenkamm Ha $3,11 mnpa. (32,6% ob6bema pbiHka). KpynHenwen caenkoin B oTpacnu u KpynHenLwen
caenkon nepuoga crano npuobpeteHne 100% Luxoft Holding Inc amepukaHckon komnanuen DXC
Technologies 3a $2 mnpa. CymmapHas CTOMMOCTb CAENOK Bbipocna B 24 pasa Mo CpaBHEHMIO C MPOLLIbIM
rogom.

Ha BTOpoe MecToO B penTuHre oTpacnen 3a sHBapb-mapT 2019 roga noaHSMNoCb MaLIMHOCTPOEHWE C
OBYMsi TpaH3akuusmn Ha $2,24 mnpa. (23,5% obbema pbiHka). KpynHeiweii coenkoi nepuoda cran
nepexon 74,5% akuun «KypraHmaw3sasoga» (KM3) oT koHuepHa «TpakTopHble 3aBoAbl» K «Poctexy».
Ota cgernka ctana BTOPOW Mo pa3mepy B oT4eTHOM nepuoge. CymmapHas CTOMMOCTb CAENOK oKasanach
noytn B 9 pas bonblue nokasartens aHanornyHoro nepuoga 2018 roga.

Ha TpeTbe MecTO No utoram kBapTana Bbilia MeTanyprus ¢ OgHOW, HO TPETLEW MO BEMNUYNHE COENKON
nepvoda — npogdaxent TMK cBoero amepukaHckoro aueusuoHa IPSCO Tubulars 3a $1,2 mnpa. Oons
oTpacnu coctaBuna 12,7% obbema pbiHKa. [Mpu 3TOM cymMMapHas CTOMMOCTb CAEMNOK, 3atPUKCUPOBaHHbIX
B MeTannypruu B aHBape-mapte 2019 roaa, Bblpocna B 8,7 pasa B roO40OBOM CpaBHEHUN.

Ha uyeTBepTOe MecTo Mo uToram nepuoga OnycTUrcs TpaHcrnopT ¢ 4 caenkamu Ha cymmy $792,8 mnH.
KpynHenwern u3 Hux crtano npuobpeteHue rpynnon WCT Anekcangpa Hecuca y «[lMpoMbIlWNEHHbIX
nHeecTopoB» Cepres MeHepanoBa «[lepBoit TshxenosecHon komnaHumy (MTK) oueHoyHo 3a $608,3 MIH.
Hona otpacnm coctaBuna 8,3% obbema pbiHka. [lpu 3TOM CcymMmapHasi CTOMMOCTb  CAOENOK,
3amkcnpoBaHHbIX B TpaHcnopTHoOW oTpacnu B | kBapTtane 2019 roga, cHusmnack B 2,8 pasa B rogoBOM
CpaBHEeHUu.

Ha naTtoe mecTo nogHanca manoakTMBHbIn Ao atoro TOK (nonst peiHka — 6,6%) ¢ 6 coenkamu Ha cymmy
$625,3 mnH. KpynHeiwen cpoenkoit nepuoga B OTpacnu cTana nokynka komnaHveit DEA Mwuxauna
dpuamaHa mekcukaHckol Hedpterasosoi Sierra Oil & Gas npumepHo 3a $500 mnH. OHa Takke cTana
KpynHenwen B obnactn HedpTeaobbium B Mekcuke, ¢ Tex nop kak B 2013 rogy HeddTAHON CEKTOP CTpaHbl
Obln OTKPbLIT ANsi MHOCTPaHHbIX MHBECTOopoB. CymMmapHas CTOMMOCTb COENOK, 3aMKCUPOBAHHbLIX B
oTpacnu B aHBape-mapte 2019 roga, Bbipocna Ha 11,4% no cpaBHEHUIO C NEPBbLIMU TPEMSI MecsiLamm
2018 roga, a nx KONM4YecTBO yA4BOUITOCh.

Ton-10 caenok ¢ ydacTuemM poccunckmx komnaHui B 1 kBaptane 2019 roga npeacraeneH Ha puc. 11.

cTpaHuIa 56



tel. +7(495) 229-49-71 RAMBLER Company

Cromm
B e R T T
I_ Luscoft Holding Inc: "*‘;‘fﬂ LU DXC Technologies 100,00%

AO M chomegn OO
-l(ywlﬂm-m- “Tpartope — Ts% e By
(kM) sanaau ——

NAD «TpyBuan
wsm Tubukars weranmypnrecian  Tenas 10000% 12080 Outin
nomnammsy (TMK)

- Ngnx Inc Mo Cuicass, 75 Networks 10000% 6700 Outin
. :

Iposmanene
weectopus (Cepred  Hecu)
Tewepanos)

Oerikon Drive: OC Oerlikon
P Comeration AG Dana Incorporated 100,00% 023 Outan

DEA Deutsche Erdoel
Siea Ol & Gas Her pax AG ponges LeiOne,  10000%  500,0° Inout
M Opmaman)

000 y/jpsanshes "‘"‘: Technokogies 1) spocrenesous 10000% 3000 oy Tpenman

A <A
«Crcremas K 3rances (Elakon
AO dihaaep-twoecry Growp pe) 51,00% m2 BryTpenan
Enrywensos]
Al (eecTaupcsnoe
Mpoest KK aflpaime  Optima Development My,
NaapalEnese w8y BriyTpenman
Im - e . ) e

[S—
WCTomm:. Wwbopuamormoe arewTcTen AKAM

Puc. 11. Ton-10 cdenok ¢ ysacmuem pocculickux komnaHuti 8 1 keapmane 2019 2o0a
Bbigo0d:
B | keapmane 2019 2o0a pbiHOK M&A Heckonbko cokpamusics. CymmapHasi cmoumocmb cOeriok 8
sHeape-mapme cHu3umacb Ha 29,6% Mo cpaBHEeHUK C aHaslo2u4YHbIM epuodoM npowioeo 20da,
docmuzHye $9,54 mnpd. (npomus $13,55 mnpd. 200om paHee). 3a amom nepuod ommeqyeHo 72
mpaH3akyuu — Ha 4% meHbwe, 4em 8 | kgapmane 2018 2o0a (75 cdenok). B pybneeom ebipaxkeHuu
cymma coersnok 3a nepsbie mpu mecsya 2019 eoda cHu3unacb MeHee 3amemHo — Ha 18,8% 0o 623,99
mnpd. pyb. ¢ 768,5 mnpd. pyb. 3a aHarnoa2uyHbIl nepuod npowisioeo eoda, Ymo cesa3aHo ¢ ocriabneHuem
Kypca pybns. Ecnu 8 bnuxaluiee epemMsi MakpO3SKOHOMUYECKasi cumyauyusi ocmaHemcsi HeU3MeHHOU, Mo
umozam | nonyzodusi 2019 200a MOXHO Oxulamb CoOKpauwjeHusi obbema pbiHka M&A Ha 20-25%
OMHOCUMEIbHO aHanno2u4yHo20 nepuoda rnpowsioeo 2oda.
Ucmoynruk: http://www.akm.ru/rus/ma/ (6ronnemers Ne253, anpens 2019 e.)

4.6. AHanu3 bupxeBbIX cAENoK (KOTUPOBOK)

[aHHbI aHann3 Npom3BOAUIICS Ha OCHOBE AaHHbIX ToproB MockoBckon 6upxun (obpasoBaHa B gekabpe
2011 ropa B pesynbTaTe CAUSHUS OBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

Ha (bOHﬂ,OBOM PblHKE OTCYTCTBYIOT 6I/Ip)KeBbIe COENKn (KOTI/IpOBKI/I) C akunamMmm oueHmnBaemMoro aMmmTeHTa.

B pesynbtate aHanmsa wutoroB ToproB Ha MockoBckon ©Oupxe (http://moex.com/) He o6GHapyxeHo
nHopmaumn o caenkax (KOTMpPOoBKax) C akLUsiMM KOMMaHWIA, CXOXKMX MO CTPYKTYpe 1 macluTaby 6usHeca ¢
OLEHMBAEMOIN KOMMaHWEN, C yKa3aHMEM HaUMEHOBaHWSI KOMMAHWIA, OCHOBHbIX MapamMeTpoB CAENKUA U
XapaKTePUCTUK (KONTMYECTBEHHBIX U KAYECTBEHHbLIX NoKa3aTenen) KOMNaHnii Ha MOMEHT CAENKM.

4.7. AHanNu3 BHeOMpXeBbIX CAENOK

[laHHbI aHanu3 Npou3BOAUICA Ha OCHOBe AaHHbIX 6a3sbl caenok M&A BronneTeHs "PbIHOK CIUSAHWIA U
nornowteHmn" nHopmaumoHHoro areHtcTBa «AK&M» (http://www.akm.ru/).

B paHHoM Gase caenok He ob6HapyxeHa WHgOopMaUMs O KOHKPETHbIX BHYTPEHHWX cAenkax Ha
BHEOMPXKEBOM PbIHKE C aKUUSMW/OONSMU NpeanpusiTUA, CXOXUX MO CTPYKType M mMaclTtaby OusHeca c
OLEHMBAEMOIN KOMMaHWEN, C yKka3aHMEM HauMEHOBaHWS KOMMAHWIA, OCHOBHbIX MapaMeTpoB CAENKUA U
XapaKTePUCTUK (KONUYECTBEHHbIX U KAYECTBEHHbIX Noka3aTenen) KOMNaHUin Ha MOMEHT CAEKH.

4.8. O6wue BbIBOAbI

Bbi800hbI:

1. JuHamuka nokaszamersel 3KoHoMu4eckol akmusHocmu 8 1 k8. 19 yxydwunacb. Ha ¢poHe yckopeHusi
UHnayuu Habnwdanocb 3amedrieHUe 8 peaslbHOM 8blpaxkeHuu obopoma PO3HUYHOU mopaosesniu u
obbema nnamHbIx yciye HaceneHuro.

2. B | keapmane 2019 2o0a pbiHOk M&A Heckonbko cokpamurics. CyMmapHasi cmoumMocmpe COesioK 8
siHeape-mapme cHu3unacb Ha 29,6% Mo cpasHeHUK C aHaro2uyHbIM MepuodoM M[pPOWIIo20 2004,
docmueHys $9,54 mnpd. (npomue $13,55 mnpd. 2odom paHee). 3a amom nepuod ommedeHo 72
mpaH3akyuu — Ha 4% meHbwe, Y4em 8 | kgapmarne 2018 eoda (75 cdernok). B pybneeom ebipaxeHuu
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cymma cdersiok 3a rnepebie mpu mecsya 2019 eola cHusunacb mMeHee 3amemHo — Ha 18,8% do 623,99
mnpd. pyb. ¢ 768,5 mnpd. pyb. 3a aHano2u4YHbIU nepuod npowsio2o 2oda, Ymo ces3aHo ¢ ocrabneHuem
Kypca pybnsa. Ecnu e bnuxatiwee 8pemMs MakpOIKOHOMUYECKas cumyayusi ocmaHemcsi HeU3MeHHOU, Mo
umoeam | rnony2odusi 2019 2o00a MOXHO OxulQamb COKpaweHuss obbema pbiHka M&A Ha 20-25%
OMHOCUMEIbHO aHao2u4yHo20 nepuoda npowsioeo 2ooa.

3. Ha ¢boHOoBOM pbIHKE omcymcmeyrom bupxxesble cOesiku (KOmupoBKU) € aKuusiMu OoyeHU8aemMoz0
amMumeHma.

B pesynbmame aHanusa umozoe mopaoe Ha Mockosckol 6upxe (http://moex.com/) He ob6HapyxeHo
UHpopmayuu o clernikax (Komupoekax) C aKyusMu KOMMaHul, CXOXUX Mo cmpykmype u macwmaby
busHeca ¢ oueHusaemol KomraHuel, C yKazaHUeM HauMeHO8aHUSI KOMMaHUl, OCHOBHbIX rapamempos
cOeniku U xapakmepucmuK (KOUYeCmeeHHbIX U Ka4eCmeeHHbIX rokasamesiel) KoMmraHul Ha MOMEHM
coenku.

4. B docmyrniHbIx UCMOYHUKaxX He 0bHapyxeHa UHopmMauusi O KOHKpemHbIX cOerikax Ha 8HebupxeeoMm
PbIHKE C aKkuusmu (0onsmu) unu  KOMMaHUsIMU, CXOXUX [0 cmpykmype u macwmaby 6usHeca c
oueHusaemoll KomraHuel, C yKka3aHueM HauMeHOBaHUS KOMIaHUU, OCHOBHbIX rapamempos8 cOenku U
Xapakmepucmuk (KOfmu4ecmeeHHbIX U Ka4eCmeeHHbIX nokasamersel) KomnaHul Ha MoMeHmM cOersiKu.

5. B pesynbmame npogedeHHO20 aHaslu3a pbiHKa 06beKkma OUEeHKU He 8bisierieHbl aHHble 1-20 YposHs u
2-20 YposHs 055 oueHku 0bbekma oueHku rno MexdyHapodHoMy cmaHdapmy huHaHco80olU omyemHocmu
(IERS) 13 «OQOueHka crnpasednugol cmoumocmu», 8 4Yacmu HabrodaeMbix KOmMUpo8oK (cdenok) u
8Hebupxesbix cOeslok ¢ Qonamu oueHusaemoz2o Obuwecmea U aHaio2UYHbIX KOMMAaHUU, CXOXUX 10
cmpykmype u macwmaby bu3Heca.

cTpanuia 58


http://moex.com/

tel. +7(495) 229-49-71 RAMBLER Company

V. METOAOJIOI A OLIEHKA

5.1. O6bwwme nonoxeHus

B cootBeTcTBMU C TpeboBaHuamn PenepanbHOro ctaHaaprta oueHkn « ObLme NOHATUSA OLEHKM, NoaxXoAabl
n TpeboaHma k npoBeaeHuto oueHkn (PCO Ne 1)», yTBepxaeHHoro [lpukazom MuHucTepcTBa
3KOHOMuMYeckoro passutus Poccuickon ®epepaumm (MunakoHompasButus Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMW MOAXOAAMU, UCMOSb3yeMbIMU NPY NPOBEAEHUN OLIEHKM, ABMASIOTCA CPaBHUTENbHbIN,
OOXOAHbIN N 3aTPaTHbLIN.

B cooTtBeTcTBMM € nonoxeHuamu MexagyHapogHoro crtaHgapta ¢uHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBeanvMBOW CTOMMOCTM» OCHOBHbIMW MOAXO4AMU K OLEHKE SABMSATCA PbIHOYHBIN, JOXOAHbIN
W 3aTpaTtHbIn nogxodbl. B uenom obime noaxodbl K OLEHKe B YKa3aHHbIX CTaHAapTax He npoTusopevaT

Apyr Apyry.

5.2. O6Lwwme NOHATUA OLIEHKMN

B cootBeTcTBMU € TpeboBaHuaMn PenepanpHoro ctaHgapta oueHkn «ObLwmne NOHATUS OLEHKW, NOAXOAbI
n TpebosBaHusa k nposedeHmio oueHkn (PCO Ne 1)» kK 06beKTy OLEHKM OTHOCATCA OOBbEKTbI rpaXKaaHCKMX
npa., B OTHOLLEHMWN KOTOPbIX 3akoHoAaTenbcTBoM Poccuinckon ®Pefepaumm ycTaHoBEHA BO3MOXHOCTb MX
yyacTus B rpaxgaHckom obopore.

BusHec — cornacHo TpebosaHuam depepanbHoro craHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» noa
Ou3HecomM MOHMMaeTCss MpeanpuHUMaTenbckas [OesTenbHOCTb OpraHusauuW, HanpaBfieHHast Ha
n3Brie4YeHne 3KOHOMUYECKNX BbIFOA.

LleHa — 3TO geHexHasa cyMma, 3anpaliuBaemMasi, npegraraemMas unv ynradnmBaemas ydacTHUKamMu B
pe3ynbTaTe COBEPLUEHHOW UMK NpeanonaraeMon caenku.

CTtonMocTb 06beKTa OLeHKN — 3TO Hanboree BeEpOSATHAA pacyeTHas BENWYMHA, onpegeneHHas Ha aarty
OLEHKM B COOTBETCTBUM C BbIOpaHHbIM BWOOM CTOMMOCTM corfacHo TpeboBaHusm PepepanbHOro
cTaHgapTa oueHkn «Llenb oueHkn 1 Bugbl ctonmocTtn (PCO Ne 2)».

CnpaBegnuBas CTOMMOCTb - LieHa, koTopasi 6binia Obl MofydYeHa Npu NpoAaxke akTUBa UIK yrnradeHa npu
nepegave ob6s3aTenbCcTBa Npu NpoBeAeHMU onepauun Ha OOOPOBOSIbHOWM OCHOBE MeXAy YyyacTHUKamu
pblHka Ha paTy oueHkn (MexayHapogHbln cTaHdapT duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crpaBensiMBon CTOMMOCTUY).

CtoumocTb Ou3Heca — cornacHo TpeboBaHuam PepepanbHOro craHgapta oueHkn «OueHka GuaHeca
(®PCO Ne 8)» aTo Haubonee BeposiTHasi pacyeTHas BeNUYMHA, SBMSIOWASACA OEHEXHBIM BbIpaXEeHUEM
3KOHOMUYECKUX BbIrog oT npenanHmmaTeanKoﬁ 0eATeNlbHOCTb OpraHusaumun .

UtoroBas BenuMumHa CTOMMOCTU — CTOMMOCTb ODOBbEKTa OLIEHKM, paccuyMTaHHasi npyv UCMoSib30BaHUU
noaxoooB K OLEHke U 0OOCHOBAHHOIO OLEHLUKOM cornacoBaHunst (00o0LeHust) pesynbTaTos,
MOMy4YeHHbIX B paMKax MPUMEHEHUS Pa3NYHbIX NOAXOO0B K OLIEHKE.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOLOB OLIEHKU, 06beauHEHHbIX 06LLel meTogonoruen. Metog
NpoBedeHNsT OLEHKN 0OBbEKTa OLLEHKN — 3TO MOCNeA0OBaTENbHOCTL NpoLeayp, No3sBonsowas Ha OCHOBe
CYLLLECTBEHHON ANsl AaHHOro MeToda MHAdopMauun onpeaenntb CTOMMOCTb OOBbEKTa OLEHKM B paMKax
OZIHOTO N3 NOAX00B K OLIEHKE.

[aTta onpepeneHus CTOMMOCTM OObeKTa OUEeHKU (OgaTta nNpoBefeHUs OUueHKWU, JaTa OueHKU) — 3To
ara, No COCTOSIHMIO Ha KOTOPYHO onpeferieHa CTOMMOCTb OObeKTa OLIEHKM.

MHdopmaumss o cobbiTusax, npousowenwmx nocrne Aatbl OLEHKM, MOXeT ObiTb Mcrnonb3oBaHa Ans
onpegeneHns CToMMOCTM OOBbEKTa OLIEHKU TONMbKO ANS NOATBEPXAEHUSA TEHAEHUUN, CIOXUBLUMXCS Ha
JaTy OUEeHKM, B TOM Crnydae, Korga Takas MHopmaunusi COOTBETCTBYET CIOXMBLUMMCS OXWUAAHUSAM pbiHKa
Ha JaTy OLEeHKM.

[onylweHne — npeanonoXeHne, NMpPUHMMaeMoe Kak BEPHOE U Kacarwlleecsi (hakToB, YCIOBUA WM
00CTOATENLCTB, CBA3@HHbLIX C OOBEKTOM OLEHKM MMM NOAXO4aMU K OLEHKe, KOTOopble He TpebytoT
NPOBEPKUN OLIEHLLMKOM B MPOLECCE OLIEHKMN.

O6bekT-aHanor — 06beKT, CXOAHbI OOBEKTY OLEHKM MO OCHOBHbLIM 3KOHOMWYECKMM, MaTepuarsibHbIM,
TEXHUYECKUM U APYTMM XapakTepuUcTMKam, OnpeaensitoLmm ero CTOMMOCTb.
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5.3. O6Liee onucaHue NoaxoA0B U METOAOB OLIEHKU

5.3.1. O6wee onucaHMe MNOAXOAOB U METOAOB OLEHKA B COOTBETCTBMU C MOJIOXKEHUAMMU

MexayHapogHoro crtaHgaprta ¢uHaHcoBon otvyeTHocTM (IFRS) 13 «OueHka cnpaBeanueowm
CTOMMOCTU»

BampamHbiti 10dx0d. 3aTpaTHbI NOAXOA K OLEHKe — 3TO MOAXo4, NPW KOTOPOM OTpaxaeTcs CyMMma,
KoTopas noTpeboBanacbk 6bl B HACTOALWMIA MOMEHT AN 3aMeHbl NPOM3BOANTENBHON CNOCOBHOCTUN akTnBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNS).

C TOuYKM 3peHust MpodaBLa Kak yvyacTHUKA pbiHKa LieHa, koTopas 6bina Obl nonyyeHa 3a akTvB, OCHOBaHa
Ha TON CyMMe, KOTOPYH MOKymnaTerb Kak YY4aCTHMK pblHKa 3annaTuT, YToObl nNpuobpecTu unm nocTpouTb
3amMellawmii aktue, obnagarowmii ConocTaBMMON MOMb30W, C Yy4ETOM MOpanbHOro usHoca. lNpuynHa
3TOro 3aKr4vaeTcs B TOM, YTO NOKynaTesb Kak y4aCTHUK pbliHKa He 3annaTtun Obl 3a akTMB cymmy GornbLue,
YyeM CyMMa, 3a KOTOpyld OH Mor Obl 3aMeHWTb MPOU3BOAUTENbLHYK CMOCOOHOCTb AaHHOro akTUBaA.
MopanbHbIi M3HOC BKMoYaeT B cebs  manyeckoe yxyaweHue, yHKUMOHANbHoe (TEXHONOrMYecKoe)
ycTapeBaHMe N 3KOHOMMYECKOe (BHeLLHee) ycTapeBaHue, 1 aBnsieTcs 6onee LMPOKUM MOHATMEM, YEM
M3HOC B LENsX MOArOTOBKWM M NpeacTaBneHns oMHaHCOBOW OTYETHOCTU (pacnpefeneHne UCTopUYeCcKon
CTOMMOCTW) WNW HanoroBbiX Uensax (MCnonb3oBaHMe onpederieHHbIX CPOKOB MonesHon cnyxbbl). Bo
MHOIMMX CryyYasix MeTof TeKyllel CTOMMOCTU 3aMeLLeHMs] WUCMONb3yeTcs Ansl OLUEHKU CnpaBensinBon
CTOMMOCTW MaTepuanbHbIX akTUBOB, KOTOpblE UCMOMb3YTCA B KOMOUHALMX C APYrMMUK akTMBamMun Unn ¢
OPYrMMU akTMBamm 1 06a3aTensCcTBaMu.

PbiHOYHbIU 100X00. PbIHOYHBIA MOAXOA K OLEHKEe — 3TO MOAXOA, MPYM KOTOPOM WCMOSMb3YHTCA LEHbl U
apyras ymecTHast uHGOpMauus, reHepvpyemasli PbIHOYHbIMW OMNepauusMv C  WOAEHTUYHBIMA - WIK
COMOCTaBMMbIMM (TO €CTb aHarnorMyHbiMW) akTuamu, obs3aTtenbCTBaMuM WU TPYNNON aKTUBOB U
065a3aTenbCTB, TaKoW Kak OusHec.

B mMeTodax OUEeHKM, COBMECTUMBIX C PbIHOYHBIM MOAXOA0M, YaCTO UCMOSb3YTCA PbIHOYHbIE MHOXUTENMU,
BO3HMKAIOLLIME W3 KOMMIIEKTA COMOCTaBMMbIX Mokasatenei. MHOXUTENW MOryT HaxoAUTbCS B OAHMX
avanasoHax C JpYyrMM MHOXWUTENEeM MO Kaxgomy conocTaBumMoMy MokasaTteno. [Ona  Bbibopa
Hagnexallero MHOXUTeNs U3 AuanasoHa TpebyeTcs UCNoNb30BaTh CYXKAEHWE C Y4EeTOM KauyeCTBEHHbIX U
KONMYECTBEHHbIX aKTOPOB, CreLndUYEcKUX ans OLEHKM.

MeToabl OLEHKW, COBMECTUMbIE C PbIHOYHBIM MOAXOAOM, BKMNHOYAOT MaTpUYHOe LieHoobpasoBaHue.
MaTtpnyHoe LeHoobpa3oBaHME — 3TO MaTEMATUYECKUMI METOZ, MCMONb3yeMbI MPEUMYLLECTBEHHO Ansi
OLEHKM HEKOTOPbIX BWMAOB (PUHAHCOBBIX WMHCTPYMEHTOB, TakMX Kak [OOMroBble LEHHble Oymaru, He
OCHOBbIBasACb NULLIb Ha KOTUPYEMbIX LleHaX Ha onpeaeneHHble LeHHble Bymaru, a ckopee Ha OTHOLLEHUU
LeHHbIX Bymar K opyrum KoTMpyemMbIM LieHHbIM BymMaram, Ucrosib3yeMbIM Kak OpUeHTUp.

HoxodHb1U nodxo0d. [JOXOAHLIN NOAXOA K OLEHKE — 3TO MoAxXod Npu KOTopom ByayLimne cymmbl (Hanpumep,
MOTOKM AEHEXHbIX CPEACTB UM A0X04bl M pacxodbl) NPeobpa3oBbLIBAOTCA B €AMHYH CYMMY Ha TEKYLUWA
MOMEHT (TO €CTb OMCKOHTUPOBAHHYHO). Mpn ncnonb3oBaHUM LOXOAHOIO NOAXOA4a OLEHKa CrpaBenivBown
CTOMMOCTU OTpaXkaeT TEKYLLME PbIHOYHbIE OXMAAHWSI B OTHOLLEHUM Takux OyayLmnx CyMM.

MeToabl OLiEHKN [OXOAHLIM NOAXOAOM BKITHOYAIOT:

(a) meToA4bI OLEHKM NO NpUBEAEHHOW CTOUMOCTY;

(b) Mmogenn oueHkM onumoHa, Takue kak dopmyna bnaka-Lloynca-MepToHa unu GuHoMuansHas Mogernb
(TO eCcTb CTpyKTypHasi mMofesb), KOTOpble BKIYAlOT METOAbl OLEHKM MO MPUBEOEHHOW CTOMMOCTM U
OTpaXkaloT Kak BPEMEHHYIO, Tak U BHYTPEHHIOIO CTOMMOCTb OMUUOHA;

(c) meTog OMCKOHTUPOBAHHBIX AEHEXHbIX MOTOKOB, KOTOPbIA MCMONb3yeTCcs ANS OLEHKU CnpaBeanvBow
CTOMMOCTW HEKOTOPbIX HEMaTepuarnbHbIX aKTUBOB.

5.3.2. O6lee onucaHMe MNOAXOA4OB W MeTOAOB OLEHKM B COOTBETCTBMU C MNOJSIOXEHUAMMU
depnepanbHbIX CTaHOAPTOB OLEHKU

Mpn npoBegeHUMM HACTOSILLEN OUEHKM BbilleyKa3aHHble MoaXoAdbl K OLEHKe CrpaBeaSsIMBOM CTOMMOCTU
KOHKPETU3NPOBarvchb, AOMOMHANUCL W PaCLUMPSNNCL Ha OCHOBe noroxeHun denepanbHbIX CTaHOapTOB
OLIEHKM, LEVCTBYIOLLMX HA AaTy NPOBEAEHUS OLIEHKN M COOTBETCTBYIOLLMX BMOY OObEKTa OLEHKN.

JoxopgHbIN noaxod — COBOKYMHOCTb METOAOB OLEHKUM CTOMMOCTM OObeKTa OLEHKW, OCHOBaHHbIX Ha
onpegeneHnun oxunaaemMbix JOXOA0B OT 06bekTa OLEHKM.

Ycnosusi _npumeHeHusi 8oxodHo2o0 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [JoxooHbln noaxoa
NpUMeHsieTcsl, Korga CylecTByeT [4OCTOBepHas MHdopmauus, No3Bonstowas nporHo3MposaTth Gyayline
[oxoAdbl, KOTOpble OOBLEKT OLEHKM CMOCOOEeH MNPUHOCUTb, a Takke CBs3aHHble C OOBLEeKTOM OLEHKU
pacxogbl. Mpn NpUMEHeHNN OOXOAHOro MoAxo4a OUEHLUMK onpeaensieT BenuumHy Oyayuimx LOXOAOB U
pacxofoB U MOMEHTbI MX MONyYeHus.

B cooTtBeTcTBME C TpeboBaHnamn depepanbHoro craHgapta oueHkM «OueHka 6usHeca (PCO Ne 8)» B
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pamkax [0XOAHOro rnoaxoja OLEHLUUK onpeaensieT CTOMMOCTb OGbeKTa OLEHKM Ha OCHOBE OXWAaeMbiX
Oyaywmx [OEHeXHbIX MOTOKOB MMM WHbIX MPOrHO3HbIX (PMHAHCOBLIX MOKasaTenen [OesATenbHOCTU
opraHu3auuu, BeayLien 6usHec (B YaCTHOCTU, NPUOLINN).

lpu onpedeneHuu cmoumocmu ob6beKkma OUEHKU C UCIMO/Ib308aHUeM Memodo8 rnpoeedeHuUs OUEHKU
0bbekmos oueHKku 00xo0Ho20 rnodxoda, oueHWUKYy 8 coomeemcmeue ¢ mpebosaHusmMu DedeparbHO20
cmaHOapma oueHku «OueHka 6usHeca (OCO Ne 8)» cnedyem npousgecmu o3manHbll aHanus u
pacyemal coariacHO MemoOosioeuU OUEHKU, 8 YaCmMHOCMU:

a) BblbpaTb MeTon (MeToAbl) NPOBedEHMsI OLEHKM OObekTa OLEeHKM, CBA3bIBALWUN (CBA3bIBaOLLME)
CTOMMOCTb OOBbEKTa OUEHKM U BENUYMHbI OyaywimMX [OEHEXHbIX MOTOKOB WM MHbIX MPOrHO3HbIX
PUHAHCOBbLIX MoKasaTenen AesaATenbHOCTU  opraHusaumn, Bepgyllen ©OumsHec. PacueTr  MoOXeT
OCYLLECTBMATLCS 4Yepe3 MNPOrHo3Mpyemble LEHEXHble MOTOKA WM WHble MoKasaTenn OesTenbHOCTH,
oXupawumecs B pacyeTe Ha BIOXEHUA cobCTBEHHMKOB (cobcTBeHHbIM KanuTan). PacyeT Moxet
OCYLLECTBMATLCA 4Yepe3 MPOrHo3Mpyemble AEHEXHble MOTOKW WU WHble MoKasaTenu AeATenbHOCTU B
pacyeTe Ha BIOXEHWs1 BCEX MHBECTOPOB, CBSI3@HHLIX Ha AaTy MPOBEAEHUS OLEHKU C OpraHusauuen,
BeayLen 6msHec (MHBECTMPOBAHHLIN KanuTar), CTOMMOCTb COOCTBEHHOTO KanuTarna onpeaenseTcs ganee
nyTem BblYUTaHUSI U3 NMOMYyYEHHOW CTOMMOCTU BENWYMHBLI 06583aTENbCTB Takow opraHn3auum (He YYTEHHbIX
paHee npu OPMUPOBAHUN [OEHEXKHbIX MOTOKOB WM WHbIX MNPOrHO3HbLIX (OUHAHCOBLIX MOKasaTenen
OesTenbHOCTN opraHuM3auum, Begyulen busHec);

6) onpeaenuTb NPOOOIKATENBHOCTL Neproda, Ha KOTopbli ByAeT NOCTPOEH MPOrHO3 AEHEXHbLIX MOTOKOB
WM MHBbIX (OMHaHCOBLIX MoKasaTenei [OeATeNbHOCTM OpraHu3auuv, Beadyllei 6usHec (MPOrHO3HbIN
nepviod). MpodomKNTENbHOCTb MPOrHO3HOIO MEepUofa 3aBUCUT OT 0XMOAEMOro BPEMeHU OOCTVPKEHUS
opraHusauueii, Begyleln 6usHec, ctabunusauun pesynbTaToB AESTENbHOCTU UMW ee MnpekpalleHus. B
oT4yeTe 06 OLieHKe JOMKHO Coaep)XaTbCs 06OCHOBAHNE NPOAOIKMTENBHOCTY Neproaa NporHo3upoBaHus;

B) Ha OCHOBE aHanu3a MHgopMauuM O AeATeNbHOCTM OpraHusaumn, Beayllen 6usHec, kotopasi Benach
paHee B TeyeHue penpeseHTaTWBHOIO Mepuoda, PaccMOTPETb MaKpPOIKOHOMMUYECKMEe U OTpacneBble
TEHOEHUMM U MPOBECTM MPOrHO3UPOBaHME [OEHEXHbIX MOTOKOB MMM WHbIX MPOrHO3HBIX (PUHAHCOBbLIX
nokasatenen [OeATENbHOCTY TakOW OpraHu3auuu, WCMomb3yeMblX B pacyeTe COrnacHo BbliGpaHHOMY
meTody NPOBEAEHUS OLIEHK OGBEKTa OLIeHKY;

r) onpeaenuTb CTaBKy AVCKOHTUPOBAHUS U (UNK) CTABKY KanuTanu3auum, COOTBETCTBYHOLLYHO BbIGpaHHOMY
MeToay NpoBeAeHNs OLEHKN 0O beKTa OLEHKN.

PacueT cTaBku kanutanuaaumm, CTaBku NCKOHTUPOBaHUS OOMKEH COOTBETCTBOBATL BbIOpaHHOMY METOAY
npoBedeHUs OLeHKU OObeKkTa OUEHKM U BuAy [OEHEXHOro MnoToka (MnM MHOro MNoTOKa [OXO40B,
NCNONb30BaHHOIO B pacyeTax), a Takke y4YuTbiBaTb 0COOEHHOCTM MOCTPOEHUS OEHEXHOrO NOTOKa B YacTu
ero UHMNAUMOHHON (HOMWHAMbHbLIA UMNWN pearibHblA OEHEXHbIN MNOTOK) U HaroroBon (4OHANoOroBbIN UMK
MOCIEeHanoroBbl AEHEXHbIN NOTOK) COCTaBMSIOLLNX;

1) ecnu 6bINn BbIGPaH o0aVH U3 METOA0B NPOBEAEHMS OLIEHKN 0GbeKTa OLIeHKW, NPU KOTOPLIX UCMONb3yeTcs
AVCKOHTMPOBaHWE, ONpeaesivTb NOCTMNPOrHO3HYO (TEPMUHANbHYIO) CTOMMOCTb.

MocTnporHo3Has (TepMuHanbHas) CTOMMOCTb — 3TO OXuaaemas BenuuMHa CTOMMOCTU Ha JaTy OKOHYaHus
MPOrHO3HOro Neproaa;

€) NpoBecTN pacyeT CTOMMOCTM COBCTBEHHOIO UM UHBECTMPOBAHHOIO KanuTana opraHusauuu, segylien
GU3HeC, C y4eTOM CTOMMOCTM HeonepaLMOHHbIX aKTMBOB U 06A3aTeNbCTB, He UCMOMb30BaHHbLIX paHee npu
hOPMMPOBaHNM OEHEXHBIX MOTOKOB, UMW MHbIX (PUHAHCOBLIX MoKasaTenen OeATenbHOCTU opraHM3aLuu,
BeayLlel 6usHec, BbiOpaHHbIX B pamMKax NPMMEHEHUSI JOXOAHOMo Noaxoaa;

) NPOBECTN pacyeT CTOMMOCTM OOBHEKTA OLEHKN.
Peanu3sayusi 30xo0H020 No0x00a K oueHKe 803MOXKHa C UCIMOoJIb308aHUeM criedyroujux Memodose.

Memod kanumanusauuu oxudaemozo doxoda. PacyeT cTommocTn oOBbEKTA OCHOBaH Ha onpeaeneHun
OBYX ©0as0BbIX BENWYMH: MOTOKA MOCTOSHHOIO [0X0A4ad, MPUMHOCUMOrO OOBLEKTOM OLEHKW; CTaBKU
Kanutanusauum [oxoda, XapakTepu3ylLed pPUCKU MOMyYEHUS MOCTOSHHOTO goxofa. 3HaveHue
CTOMMOCTM OOBEKTA OLEHKM pPacCUMTLIBAETCA KakK OTHOLIEHME MOCTOSIHHOrO [JoXxo4a K CTaBke
Kanutanusauun. [JaHHbI METOA MOXET MPUMEHSITLCS NPU CNEeayLWMX ONYLLEHUSAX:

e MOTOK 4OXO4a NOCTOSAHHbINA UMK JIMHENHO YBENUYMBAIOLLMIACA (C OOMHAKOBOW MHTEHCUBHOCTbBIO);

e pUCKM nNOMy4YeHWss [Joxoda MOCTOSIHHbI WKW JIMHEWHO yMeHbluawwmecs (C  OaMHaKOBOW

WHTEHCUBHOCTBIO).

B 3aBUMCMMOCTM OT MPOrHO3MpPYeMOro cpoka MoslydeHusi MOCTOSIHHOrO AOXO4a B CTaBKy kanvTanusauuu
MOXET BBOOMTbCSA MOMpaeka, onpegensiollas HOpMy Bo3BpaTta kanuTtana (mogenb WHByga; mopernb
Xockanbga; mogens PuHra).
Memod duckoHmuposaHusi OeHeXHbIX MomMokos. Peanusaunsi aHHOrO MeToda OCHOBaHa Ha MpuHUune
OXWuaaHus,, B COOTBETCTBMU C KOTOPbIM CTOMMOCTb OOBLEKTA OLEHKM paBHa TeKyllelh CTOMMOCTM
NPUHOCUMBIX UM ByayLLMX OOXOO0B, BKMOYASA BbIPYYKY OT NPOOAXU HEMYHKLMOHUPYHOLWMX (M3ObITOYHbIX
aKTMBOB).
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O6nacTblo NPUMEHEHNS MeToAa SIBNAETCA OLEHKa akuuin (Qonen) AeNCTBYOLWMX NpeanpuaTuii B crnyyae,
koroa Oygyuime nOTOKM [OXOL4OB HepaBHOMEPHbl. HepaBHOMEPHOCTb MOTOKA [OXOOO0B  MOXET
onpeaenaTbecs criegyrowmmm dakTopamm:

e yBenuuyeHnem (yMeHblueHnem) ob6beMoB peanusauuu;

e  OOBEKTUBHBIM MHPAALNOHHBIM POCTOM LiEH Ha MPOOYKLUMIO U U3OEPXKKH;

e [pUBIIEYEHNEM U BO3BPATOM 3aEMHbIX CPEACTB;

e  HanM4yMeM KanuTanbHbIX BNOXEHWI B OCHOBHbIE MPOM3BOACTBEHHbIE (POHAbI.

B uenom meToguueckue noaxodbl K peanv3auum OOXOAHOrO noaxoda B yKasaHHbix PepepanbHbiX
CTaHgapTax oueHkn u MexagyHapogHom cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
crnpaBeniMBo CTOUMOCTU» He NMPOTMBOPEYMBBI.

3aTpaTHbIn nmoAxod — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OOBbeKTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHun 3aTpaT, HeobXoaUMbIX A BOCCTAHOBMEHUS MO0 3amMelleHns oObekTa OLEHKU, C y4ETOM
ero u3Hoca un ycrapesaHuM.

Ycnosus npumMeHeHuUsi cpasHumesibHo2o nodxoda (8 coomgemcmeuu ¢ @CO Ne 1). BaTpaTHbI noaxon
NPUMEHSIeTCs, Korda CyllecTByeT BO3MOXHOCTb 3aMEHUTb OOBEKT OLEHKM ApYyruM OOBEeKTOM, KOTOpbI
nmbo sIBNSAETCA TOYHOW Konuew obbekTa OueHKU, NMbOo MMeeT aHanornyHele nonesHble cBorcTea. Ecnu
OObEKTY OLUEHKUW CBOWCTBEHHO YMEHbLUEHWE CTOMMOCTM B CBA3W C  (PU3MYECKUM COCTOSHMEM,
(PYHKLUMOHAmMNbHBIM UM 3KOHOMWYECKUM YCTapeBaHWeM, npu MPUMMEHEHWM 3aTpaTHOro noaxoga
HeobXxo4MMO YYMTbIBaTb U3HOC U BCE BUAbI YCTapeBaHWM.

B cooTtBeTcTBME C TpeboBaHuamu PenepanbHoro ctaHgapta oueHkM «OueHka 6maHeca (PCO Ne 8)» B
pamkax 3aTpaTHOro nogxoda OLUEHLUMK onpeaensieT CTOMMOCTb 06bekTa OUEeHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawux opraHvsauun, Begylien OusHec, akTMBOB WM MPUHATbIX 00sizatenbcTB. [lpumeHeHune
3aTpaTHOro NoAxo4a HOCUT OrpaHMYEHHBbIN XapakTep W AaHHbIA NoAXoh, Kak mnpaBurio, NpuMeHsieTcs,
Korga npubbinb U (MnK) AEHEXHbIN NOTOK HEe MOryT ObITb JOCTOBEPHO OMnpeAerieHbl, HO NPy 3TOM JOCTYNHa
pocToBepHasa nHdopmaunsi o6 akTuBax 1 0bs13aTenbCcTBax opraHM3aumnm, BeayLlen GusHec.

Mpn ncnonb3oBaHMKM 3aTpaTHOro Noaxoda KOHKPETHbI METOA MPOBEAEHUS OLEHKM OObekTa OLEHKU
NPUMEHHAETCA C YYEeTOM OXWAAHUWA OTHOCUTENbHO MEepcrnekTnB [OedATenbHOCTU opraHusauumn (kak
OencTByloLas unm kak NMKBMaMpyemasl).

B cnyyae Hanuuus npeanocbifiki NUKBMAALMM OpraHvM3aumu, Bepyllen GusHec, CTOMMOCTb oObekTa
OLEeHKM OMnpeaensieTcs kak YncTas Bblpydka, noriydyaemas nocne peanvsaumm akTMBOB TakoW opraHusaumm
C y4yeTOM MOralleHusi MMELENCs 3aJ0/MKEHHOCTU M 3aTpaT, CBA3aHHbIX C peanusauven akTMBOB
N NpekpalleHnem OesTenbHOCTU opraHusauum, Begyluen busHec.

lpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCMOob308aHUEM Memod0o8 Mpo8edeHUs OUEHKU
obbekma oueHKU 3ampamHo20 rnodxoda, oUeHWUKy 8 coomeemcmeue ¢ mpebosgaHusimu dedeparnibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoudsecmu nosmarnHbil aHanus u
pacyemsl coennacHo Memodosioauu OUEeHKU, 8 MOM Huchie:

a) U3yunTb N NpeAcTaBUTb B OTHETE COCTaB akTMBOB M 00693aTenbCTB OpraHM3aunuy, BeayLuen busHec;

0) BbISIBUTb CMeLManM3MpoBaHHbIE W HecneunanmanpoBaHHble akTUBbLI OpraHu3auuu, Begylien GusHec.
CneumanuavpoBaHHbIM akTVBOM NPU3HAETCS aKTUB, KOTOPbIA HE MOXET OblTb NPOAAH Ha PbIHKE OTAENBHO
OT Bcero 6Ou3Heca, 4YacTbl0 KOTOPOrO OH SBNSAETCA, B CUNY YHWKaNbHOCTW, OBYCMOBNEHHON
crneunannsmMpoBaHHbIM ~ XapaKTepoM, Ha3HayYeHMeM, KOHCTPYKUMEW, KOHdurypaumemn, CoCTaBoM,
pasMepoM, MeCTOMoMnoXeHneMm W  ApyrMMu  cBonWcTBamu  aktmea. OueHwmky  Heobxoanmo
npoaHanuavMpoBaTb CreuManu3npoBaHHble akTMBbl Ha MNpPeAMeT HanuuuMs Yy  HUX  MPU3HAaKoB
3KOHOMUWYECKOr0 YCTapeBaHUs;

B) paccynTaTb CTOMMOCTb aKTUBOB 1 0683aTenbCTB, a Takke, B Cnyvyae HeobxoauMoCTH, AONONHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHSITON METOLO0JSIOMMEN NX PacyeTa;

r) NPOBECTU pacyeT CTOMMOCTM OObEeKTa OLIEHKN.

Mpn onpegeneHun CTOMMOCTM OOBLEKTA OLEHKM B pamkax MPUMEHEHUSI KaXOoro M3 UCNOSb30BaHHbLIX
METOAOB MNpPOBEOEeHWNs] OLEHKM OObekTa OLEHKM OUEHLWMK [AOMMKEeH YCTaHoBUTb M 0bOOCHOBaTb
HeOOXOAMMOCTb BHECEHMS UCMOMb30BaHHbIX B paciyeTax KOPPEKTUPOBOK U UX BENUYUHY.

Peanu3sayusi 3ampamHo20 nodxoda Kk ouyeHke 6u3Heca 803MOXKHa C UCIOJIb308aHuUeM criedyroujux
memodQos:

Memod ckoppekmuposaHHbIX YUCMbIX akmugos. B cOOTBETCTBUM C AaHHBIM METOAOM CTOMMOCTb MakeTa
akumi (gornen B yCTaBHOM KanuTtarne) onpefensieTcs Kak pasHOCTb MEXAy CYMMapHOW CTOMMOCTBIO €ro
aKkTMBOB (OBOPOTHLIX U BHEOOOPOTHLIX) U 06S3aTENbLCTB NPEANPUATUS.

O06nacTbio NPUMEHEHUSA AaHHOTO METOAA SABMNAETCH OLEHKa akuui (Gonen) B crneayoLwmx criyyasix:

e [pM OLEHKe aKkuui (gonewn) OEeNCTBYHOLIEro NpeanpusaTusi, KOTOpoe He MpeKkpaTUT CBOW OCHOBHOWM
pod LeATENbHOCTU, MpoOaB WMMEKLLMECH aKTUBbLI ANs 3aMEeLLeHMsI UX HOBbIMW aHanormyHbIMU
(NMpMepoM Takux NpeanpusaTUn ABMSTCSA UHAHCOBLIE yNpaBnsloWwmne KOMnaHunm — MHaHCOBO-
NPOMBILLNIEHHBIE TPYMMbI; XONAWHIN);
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e TpV OUEHKE aKuMin (gonen) [encTByOWEro npeanpusaTusl, kotopoe obnagaeT  TakuMu
KanuTanbHbIMM  aKTMBaMW, WHBECTULUMOHHAS MpUBMEKaTeNbHOCTL KOTOpPbIX B OTpbiBE  OT
NPOV3BOACTBEHHO-COBITOBLIX MPOLECCOB KpawvHE HWM3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
aKTMBOB onpefensieT CTOMMOCTb NPeAnpUSATUS Kak AeNCTBYoLWero (MpUMepoM Taknx NpeanpusaTun
MOTYT CNYXWUTb KPYMHbIE U CpedHMEe MPOMbILNEHHbIE NPEeanpUSaTUS, PacrofioXeHHbIe B pernoHax
Poccum n nmerowme cyLecTBeHHbIE KanuTanbHble akTuBbI).

Memod nukeudauuoHHOU cmoumocmu. B cooTBeTCTBUMM C AaHHbIM METOAOM CTOMMOCTb MakeTa akuumn
(oonen B ycTaBHOM Kanutane) onpefensieTcs kak AOXOA4 OT peanu3auum npouenypbl NMKBMZAUUK
npeanpustusa. Metog NUKBMAALMOHHOM CTOMMOCTU OTpaXkaeT CUTyauuio NpPeKpaleHns AesATenbHOCTU
obuwecTtBa 6e3 Havana HoBoW AesaTenbHOCTU. JIMKBMAALMOHHAS CTOMMOCTb akTUBOB PaCCUYUTLIBAETCS:

e KaK pasHOCTb NMKBMOALMOHHOW CTOMMOCTWU aKTMBOB (CTOMMOCTb akTUMBOB MpW peanusaunm ux B
CPOKM MEHbLUME, YeM OOblYHble CPOKM SKCMO3ULUWM aHanorMyHbIX OOBLEKTOB) M 3aTpaT Ha
NUKBNOAUMIO;

e  Kak pa3HOCTb UX CTOMMOCTU 1 3aTpaT Ha NUKBUOALMIO.

O6nacTbio NPMMEHEHUS AHHOIO MeToAa ABNAETCH OLeHKa akumi (gonen) B creaylowmx criyvasx:

e pV OLIEHKE aKuui (JOnern B yCTaBHOM KanuTtane) npeanpuaTusi, KOTOpoe MOXET OblTb NOABEPTHYTO
NPUHYOUTENbHOW NUKBMAALMM B COOTBETCTBMM C CYLLECTBYIOLLMM 3aKOHOA4ATENbCTBOM (MEpPBbIN
BapuaHT pacyeTa IMKBUOALMOHHON CTOUMOCTM aKTUB);

e TpPM OUEHKE akuunm (gonem B YCTAaBHOM KanuTane) npeanpusiTuii, WUMEKLMX aKTUBbI,
WHBECTULIMOHHAsI NpPUBNEKaTeNbHOCTb KOTOPbIX He 3aBUCUT OT cneuuduyeckmx ocobeHHoCTeln
NPON3BOACTBEHHO-COBLITOBON OEATENbHOCTU, NpU 3TOM (OHAOOTAAYa [OaHHbIX akTMBOB (Mpu
CYLLIECTBYIOLLIEM MCMNOMNb30BaHUN) HM3Ka (BTOPOM BapuaHT pacyeTa NMKBMAALMOHHOW CTOMMOCTU
aKTUBOB — [OOPOBONBbHASA NUKBMAALMS).

B uenoM meToamyeckMe Mopxodbl K peanusauuu 3aTpaTHOro noaxoda B YykasaHHbIX PepepanbHbix
CcTaHgapTax oueHku u MexagyHapogHom cTaHgapTe dumHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBeanvMBoi CTOUMOCTU» He MPOTUBOPEUUBHI.
CpaBHUTeNbHbIM (PbIHOYHbIA) NOAXOA — COBOKYMHOCTb METOAOB OLLEHKM CTOMMOCTM OObEeKTa OLEHKM,
OCHOBaHHbIX Ha CpaBHEHUN OOBLEKTA OLEHKM C aHanorMyHbIMM OObeKTamMy, B OTHOLLUEHMM KOTOPbIX
nMeeTcs MHopMaLUS O LieHax COENOK C HUMM.

Ycrosusi _npUMEHeHUs1 _cpasHUmMeibHo20 (pbiHOYHO20) nodxoda (e coomeemcmeuu ¢ PCO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHBIN) NOAXOA MPUMEHSIETCS, Korda CylecTByeT AOCTOBEpHas MU AOCTynHasa ans
aHanusa uHdopmMmaums O LieHax U XxapakTepUCTMKax 0O bEKTOB-aHaNoros.

B cooTtBeTcTBME C TpeboBaHuamu PenepanbHoro ctaHgaprta oueHkm «OueHka 6usHeca (PCO Ne 8)» B
pamMKkax CpaBHWUTENbHOro noaxofda OLEHLUUK onpedensieT CTOMMOCTb akuuii, naes, ONEN B YCTaBHOM
(cknago4HOM) KanuTane, MMYLLECTBEHHOIO KOMMMeKca Ha OCHOBE WHGOpMauMM O LeHax COenok C
akumMsiMn, nasiMm, OONsIMM B YCTABHOM (CKMagoOYHOM) KanuTane, WMYLLECTBEHHbIMW KOMMMeKcamu
OpraHusauun-aHanoroB C Yy4eTOM CpaBHEHUS (PMHAHCOBBLIX W MNPOM3BOACTBEHHBLIX MNoKasaTtenen
OEeSATENbHOCTN OpraHn3aLMin-aHanoroB 1 COOTBETCTBYHOLLMX NoKasaTernen opraHM3aumm, BegyLlen 6usHec,
a TaKkke Ha OCHOBE LIEHOBOW WHopmaumm o npegbiaylmx caenkax ¢ akumMsiMy, nasiMu, onsiMu B
yCTaBHOM (CKNaO4HOM) KanuTarne, MMyLLeCTBEHHbIM KOMMIIEKCOM OpraHu3auum, BegyLien busHec.
OpeaHu3zayuel-aHanoaom rnpusHaemcs:

a) opraHu3auusi, OCyLlecTBNSALWAas OEeATENbHOCTb B TOW e OTpacnu, Y4TO U opraHusauusi, BegyLias
OusHec;

0) opraHusauusi, cxogHas C oOpraHusaumen, OM3HEeC KOTOPOW OLEHMBAETCs, C TOYKM 3peHus
KONMNYECTBEHHBIX N KAYECTBEHHbIX XapaKTEPUCTMK, BIUSAIOLLMX HA CTOMMOCTb OOBbEKTa OLEHKN.

lNpu onpedeneHuu cmoumocmu 0bbeKma OUEHKU C UCMOb308aHUEM Memodo8 nposedeHusi OUEeHKU
obbekma OUEeHKU cpasHUmesibHo2o rnodxoda, OUEHWUKY 6 coomeemcmeue ¢ mpebogaHusimMu
®edeparnbHo2o cmaHOapma oueHKU «OueHka busHeca (PCO Ne 8)» crnedyem ripoussecmu rnosmariHbil
aHarsnu3s u pac4yemsl coasiacHo MemoOosi02uU OUEHKU, 8 YaCmMHOCMU:

a) paccMOTpPeTb MONOXEeHWe opraHu3auunm, Begyllen Ou3Hec, B OTpacnM M COCTaBUTb CMMCOK
opraHuMsauunn-aHanoros;

0) BbIOpaTb MynbTUNNUKaTOPbl (KO3MMULMEHTEI, OTpaXalliMe COOTHOLIEHME MexXay LEeHOW W
nokasaTensamMu AesTenbHOCTM OpraHu3auun), KoTopble OyayT UCMOMb3OBaHbl AN pacyeTa CTOMMOCTU
o6bekTa oueHKU. BeiGop MynbTMNNMKaTOPOB AOMKeH ObiTb 0O0CHOBAH;

B) npoBectn pacyer ©Oasbl (100 npoueHTOB cobcTBeHHoro kanutana wunm 100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) AN onpefeneHvs MynbTUMIMKaTOPOB MO OpraHusauusiM-aHanoram ¢
y4eTOM Heo6XoaUMbIX KOPPEKTUPOBOK;

r) paccymMTaTb 3Ha4YeHUs MyrbTUMIMKATOPOB Ha OCHOBE MHAOPMaLMKU Mo opraHusauusMm-aHanoram. Ecrin
pacyeT NpOM3BOAMTCA Ha OCHOBE WMHGOPMaLMK Mo ABYM U Gonee opraHusauusiM-aHanoram, OLEHLLMK
OOMKeH NpoBecT! 060CHOBaHHOE COrNacoBaHMe NMOMy4YEeHHbIX pe3yNnbTaToB pacyeTa;
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A) NpOBEeCTU pacyeT CTOMMOCTU COBCTBEHHOMO MM MHBECTUPOBAHHOMO Kanutana opraHv3auun, BeayLuen
Ou3Hec, nNyTeM YMHOXEHWs  MynbTUMNAUKaTtopa Ha  COOTBETCTBYWOLWMA  (ODUHAHCOBLIA  UIK
NMPON3BOACTBEHHbIA MOKa3aTenb opraHusauuu, Begywen 6OusHec. Ecnm pacuyetr npowusBoautcs ¢
ucnonb3oBaHneMm 6onee 4yem OAHOMO MyMbTUMMAMKATOPA, OLEHLUUK OOSMKEH MNpPoOBEeCTU OBOCHOBaHHOE
CorfiacoBaHue NonyyYeHHbIX pesynbTaToB pacyeTa;

€) B Cfy4Yae HanuuMs WHdopmMaumM O LUeHax CcOernok ¢ akuuamy, nasamu, JonsMu B YCTaBHOM
(cknagoyHOM) KanuTane opraHusauuv, Begylient GusHec, OLEHLUMK MOXET MPOU3BECTN pacyeT Ha OCHOBE
ykazaHHOWM nHgopmaummn 6e3 yyeta MynbTUMIMKATOPOB.

Mpu oueHKe akuu B paMKax CpaBHWUTENbHOrO Nnoaxoga NOMUMMO MHOPMaLMM O LieHax COENoK MOXeT
ObITb MCNonb3oBaHa MHGOPMaLMs O KOTMPOBKaX akUMn opraHu3auun, Begyluen busHec, u opraHusaunmn-
aHarnoros.

OueHLWWK NpyY NPUMEHEHUN CPaBHUTENBHOMO MOAXo4a TakkKe MOXET NPUMEHATL MaTeMaTUYeCcKUe U NHble
mMeToAbl MoAenupoBaHusa CToMMOCTWU. Bbibop mopenen ons onpepeneHns CTOMMOCTU OCYLLecTBRsieTcs
OLEHLUMKOM 1 OOMmKeH 6biTb 060CHOBAH.

Peanuszayusi cpagHumesibHo20 (PbIHOYHO20) Modxoda K OUyeHKe 803MOXHa C UCIOJIb308aHUEM
cnedyrouwux Memoaoos:

Memoda pbiHka kanumarna. JaHHbll MeTod npegnonaraeT WUCMNonb3oBaHWe B kadectBe 6asbl Ans
CpPaBHEHUS CMOXMBLUMECH Ha (DOHAOBOM pblHKE pearibHble LeHbl Kynnu-npoaxu (KOTUPOBKW) akuum
(HEKOHTPOMbHbIX NAKETOB).

Memod cdenok. JaHHbIn MeTOA npeAanonaraeT WMCMoNnb3oBaHMe B KkayvecTBe 0Oasbl ANs CpaBHEHUWS
peanbHble LeHbl Kynnu-npoAaxu Ha BHEOMPXKEBOM pbIHKE KOHCONMUAMPOBAHHLIX MAKETOB aKUMW WIu
KOMMAaHWM B LLESTIOM.

Memod ompacnesbix KoaghuyueHmos. [aHHbIn MeTO4 OCHOBAH Ha WCMNOMb30BaHUM OTpacneBbiX
MyNbTUMNUKATOPOB, PAaCCYMTaHHbLIX B XO4Ee WCCNenoBaHWi CTaTUCTUKU NPOAaX NpeanpusaTuid oTpacnu,
NPOBOAUMBIX  CMeuManu3npoBaHHbIMW  areHTcTBamn. Heobxoammo, 4ToObl  MccrnegoBaHue  Obino
NpoBeAeHO He MeHee YeM AN MOMOBWMHbLI BCEX MPEAnpUATMIA OTpacnn, COMOCTaBUMbIX MO pa3mepy ¢
OLEHNBAEMbIM.

B uenom meTtogudeckne noaxodbl K peanusauumn CpaBHUTENBHOIMO Noaxoda B yKasaHHbIX PepeparbHbiX
CcTaHgapTax oueHkn un MexagyHapogHom cTaHgapTe duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBeniMBol CTOUMOCTUY» HE MPOTMBOPEYMBLI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTcTBUM C nonoxeHusmyn MexayHapogHoro ctaHgaprta ¢uHaHcoBown oTtdeTHocTn (IFRS) 13
«OueHka cnpaBeanuBO CTOMMOCTUY» €CNM ANsl OLEHKM CrnpaBeaIMBOM CTOMMOCTU  UCMONb3YHTCA
MHOXXECTBEHHbIE MEeTObl OLIEHKM, TO pe3ynbTaTbl (TO eCTb COOTBETCTBYHOLLME NMOKa3aTeny cnpaBeavBoin
CTOMMOCTW) [OOSMKHbI OLEHMBATBLCA MYTEM pPaCCMOTPEHUS LenecoobpasHOCTM AumanasoHa 3Ha4vyeHuin,
0003Ha4YeHHbIX JaHHbIMK pedynbTaTtamu. OueHKka cnpaBeanvBon CTOMMOCTM - 3TO 3HAYeHWe B npepenax
Takoro fguanasoHa, kKoTopoe Hambornee TOYHO NPEACTaBMSET CrnpaBenfMBY0 CTOMMOCTb B CIOXMBLUMXCS
obcToaTenbcTBax.

CornacoBaHune pe3ynbTaTOB OLIEHKM OObeKTa OUEHKWU, MOMYyYEHHbIX C MCMOMb30BaHWEM pPasnUYHbIX
METOLO0B U NOAXOO0B K OLIEHKE, U OTpaXXeHne ero pesyrnbTaTtoB B oTyeTe 06 OLEHKE OCYLLECTBIIAIOTCA B
cooTtBeTcTBUM C TpeboBaHusmn GCO Ne 1.

OueHWMK ans  MonyYeHusl UTOroBOW CTOMMOCTM OObEKTa OLEHKM OCYLLEeCTBISIET cornacoBaHue
(obobLieHne) pesynbTaToB pacyeTa CTOMMOCTM OObBbEeKTa OLEHKM NPU  MCNOMb30BaHMU  PasfnyHbIX
NMoaxodoB K OLEHKe M MeTOAOB OLeHKW. Ecnn B pamkax npuMeHeHus kakoro-nnbo nogxoda OLEHLLMKOM
ncnosnbL3oBaHoO Oonee 0AHOr0 MEeTOAA OLUEHKWU, pe3ynbTaTbhl NPUMEHEHUS METOA0B OLEHKU AOMKHbI ObiTb
COrnacoBaHbl C LeNbl OnpeaeneHus CTOMMOCTM OObeKTa OUEHKW, YCTAHOBMEHHOW B pesyrnbraTe
npumeHeHns nogxoda. lMpu cornacoBaHWM pesynbTaToB pacyeTa CTOMMOCTU OBbekTa OLEHKU AOIMKHbI
y4nTbiBaTbCA BUO CTOMMOCTH, yCTaHOBJ'IeHHbII7I B 3aaHMMN Ha OUEHKY, a TakKke CyXOeHUdA oueHLlIuKa o
KayecTBe pe3ynbTaToB, MOSYYEHHbIX B paMKax NPUMEHEHHbIX NOAX0A0B. BbiGpaHHbIN OLEHLMKOM cnocob
CornacoBaHusl, a Takke BCe CAENaHHble OLEHLUMKOM MpU OCYLLECTBIIEHUU COrMacoBaHWs pes3yrbTaToB
CY)XOEHWS, [OMYLIEeHUS W UCMoNnb3oBaHHas MHopMauMs [OSKHbl ObiTb OBOcHOBaHbl. B cnydvae
NMPUMEHEHNUs1 ONs COrnacoBaHUs npoueaypbl B3BELUMBAHUS OLEHLWMK OOMmkeH o6ocHoBaTb BbIGOp
NCMNONb30BaHHbIX BECOB.

B uenom, metoamyeckue noaxodbl K peanusauum cornacoBaHusi pes3ynbTaToB HE MPOTUBOPEYMBBLI U
[OMycKalT BO3MOXHOCTb YKa3aHWsl Hapsily C KOHKPETHOW BENTMYMHOM CTOMMOCTU ele U MHTEepBalibHbIX
3Ha4YeHUn.
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5.5. O6bocHOBaHue NoaAxo40B U METOA4OB OLIeHKU

AHanmM3 BO3MOXHOCTM WCMOMb30BaHUS pasnMyHbl METOO4OB M Kak CNeacTBME MOOXOAOB K OLEHKe
npeacrtaeneH B Tabn. 32.

Tabnuua 32.

AHanu3 BO3MOXHOCTU UCMNONb30BaHUA NOAXOA0B U METOAO0B OLIEHKU

MeToa

MeTtoaa pbiHka kanuTana

Metopg caenok

MeTop oTpacnesbix
KO3 hbMLUMeHTOB

MeTopn AMCKOHTUPOBAHHBIX
[EHEXHbIX MOTOKOB (MeToA
OLIeHKW MO NpVUBEAEHHO
CTOMMOCTH)

MeTtopa kanutanusaumm
oxungaemoro goxoaa (Metog,
OLIEHKM MO NpUBeAeHHON
CTOMMOCTH)

MeTtopa oueHku onuuoHa

MeTopa TekyLuen CToMmMocTH
3amelleHus (metog
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTMBOB)

OueHKa BO3MOXHOCTU UCNONb30BaHuUs

CpaBHUTEeNbHbIN (PbIHOYHbIW) NoAX0oA

Ha ¢oHOoOBOM pblHKE OTCYTCTBYIOT AaHHble O pearbHbIX LieHax
Kynnu-npoAaxn akuuii  KOMNaHui [AaHHOTrO TWna W CTPYKTYpbI
(oTCyTCTBYIOT AaHHble 1-ro YpoBHSA ANA OueHKkn obbekTa oLeHKn
no MexayHapogHoMy cTaHAapTy ¢vHaHcoBoi otyeTHocTh (IFRS)
13 «OueHka cnpaBeanuBon CTOMMOCTUY). [aHHoe
06CTOSITENLCTBO  OFPaHNYMBAET BO3MOXHOCTb  MCMOMb30BaHWUS
meToaa.

B OTKpbITbIX MCTOMHUKAX He oBHapyxeHa WHMOpPMaUus O LeHax
Kynnu-npoaaxu Ha BHEBUPXKEBOM pblHKE MAKETOB akUMI (gonen)
UM KOMNaHWi B LieNIoM (OTCYTCTBYIOT AaHHble 2-ro YPOBHSI Ans
oueHkn obbekTa oueHkun no MexayHapoaHOMYy —cTaHAapTy
dmHaHcoBon oryeTHocTn (IFRS) 13 «OueHka cnpaBeanveon
CTOMMOCTUY). [aHHble obcTosTenscTea He no3BonsioT
“cnonb3oBaTth AaHHbIN METoA,.

B HacTosilee Bpems OTCYTCTBYeT [aHHble MO OTpacrieBbiM
KoapdpuumMeHTaM pPOCCUMACKMX KOMMA@HWA  [aHHOrO Tuna W
CTPYKTYpbl. [laHHOe 0BGCTOSITENbCTBO OrpaHNYMBaET BO3MOXHOCTb
1cnonb3oBaHnst MeToaa.

LoxoaHbIn noaxon

AHanus (pMHaAHCOBOrO  COCTOSIHUSA nokasarn, yTo B
PETPOCMEKTUBHOM nepuoge [eATenbHOCTb O6buwectea
HecTabunbHa, HabnAalTCs CyLECTBEHHbIE U3MEHEHUSI MOTOKOB
[IOXOA0B W PacxXofoB.

MporHo3aMpoBaHWe  [OEHEXHbIX  MOTOKOB  Ha  OCHOBaHUM
pEeTPOCNEKTUBHBIX NOKasaTenen AesTerNlbHOCTY He NpeacTaBnseTcs
BO3MOXHbIM B CWMY HE YCTOMYMBBIX [OEHEXHbIX MOTOKOB B
PETPOCMEKTUBHOM nepvoge. 3akazunkom OLEHKN He
npefocTaBneHbl  NepcrnekTMBHbE  (MPOrHO3HbIE) BU3HEC-NnaHbl,
vHaHcoBble  Momenu, OlomKeTbl U npoune  AOKYMEHTbI,
yCTaHaBNMBAOLLME NPOrHO3HbIE BEMUYMHBI OCHOBHbIX NokasaTesnemn
peatenbHoct  O6LiecTBa, YTBEPKAEHHbIE B YCTAHOBIEHHOM
nopsifike 1 UMEIOLLIMX CTaTyc ouLManbHoro JOKyMeHTa.

BblLIJeyKaSaHHble obcTonTenbcTea He npeanocTaensAarT
BO3MOXXHOCTW UCMONb30BaHNA aHHOro Mmetoa.

AHanua (hUHaAHCOBOrO  COCTOSIHUSA nokasar, yTo B
PEeTPOCNEKTUBHOM nepuoae [eATenbHOCTb ObwecTBa
HecTabunbHa, Habno[alTCs CyLECTBEHHbIE U3MEHEHUSI MOTOKOB
[IOXOA0B W PacxofoB.

BbIUJeyKaE!aHHbIe obcTosTensLCTBa orpaHn4MBarOT BO3MOXHOCTb
ncnonb3oBaHMA JaHHOro metoaa.

Tak KaKk aKkTuBbl U 00A3aTenbCTBa NPEANPUATAS UMEIOT PasnnyHble
CPOKV MoOrallueHusi, a Takke pasfiMyHble JOXOAHOCTU (MPOLeHTHbIE
CTaBKM), UM OTCYTCTBME TaKoBbIX, OLEHLUMK NPUHAN peLleHne He
ucrnonb3oBaTb [aHHbIl  METoA Mpu  MPOBEAEHUM HaCTOsLLEi
OLIEHKM.

3aTpaTHbIi noaxon

Mo coctosHMiO Ha [JaTy OueHku npeanpusTue pacnonaraert
CYLLECTBEHHbIMWA aKTMBaMU U UMEET MONOXUTENbHYI CTPYKTYpy
b6anaHca. B pesynbTate npoBeAeHHOrO aHanusa  aKkTVBOB,
OueHwukom onpeaerneHo, YTo B cocTaBe akTuBoB ObLuecTBa Her
crneunanMaMpoBaHHbIX akTUBOB (CreuuanusvpoBaHHbIM aKTUBOM
Npu3HaeTcsl aKTWB, KOTOPbI He MoXeT BblTb NMpoAaH Ha pbiHKe
oTAenbHO OT Bcero GusHeca, 4acTbio KOTOPOrO OH SIBMSIETCSs, B
CUMy  YHWKanbHOCTW, OBYCMOBMEHHOW  chneunanu3npoBaHHbIM
XapaKkTepoMm, Ha3Ha4yeHuWeMm, KOHCTPyKuMeW, KoHdurypaumen,
COCTaBOM, Pa3MepoM, MECTOMOMOXEHNEM U OPYrMMU CBOMCTBaMM
aKTuBa).

Mcxops n3 Toro, uto B cootBetcTBumM ¢ Nn. 1.3. YkasaHua baHka
Poccumn Ne 3758-Y ot 25 aBrycta 2015 r. cToMMOoCTb MMyLLecTBa
Ha ©GanaHce 3aKpbITOrO MaeBOr0 MHBECTULMOHHOTO hoHAa
onpegensieTca no MexayHapogHOMy CcTaHgapTy (OMHaHCOBOM
otyetHocTn (IFRS) 13 «OueHka cnpaBeanuBoii CTOMMOCTUY,
[aHHbI MeTod B pamKax 3aTpaTHOro noaxoAa WCMonb3oBaTbh
LenecoobpasHo.

3akntoyeHue 06 3akntoyeHue 06

MUCNoMb30BaHUU MUCNosnb30BaHUN
meTona noaxoaa

Mertog ncnonb3oBaTb
He uenecooﬁpasHo

CpaBHUTENbHbI
(PbIHOYHBIN) Noaxoa He
MeTog vcnonb3osBaTb ncnonbayeTcs.
He LienecoobpasHo

MeTtoa ncnonb3oBaTtb
He uenecoobpasHo

Mertog ncnonb3oBatb
He uenecooﬁpasHo

[oxoaHbI nogxoa He
ncnonb3ayeTcs.

Mertopg ncnonb3oBatb
He uenecooﬁpa3Ho

Mertog ncnonb3oBatb
He LlenecooﬁpasHo

Mertopg ncnonb3oBatb

LenecoobpasHo .
BaTtpaTHbIi nogxon

ncnonbsyetca.
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3akntoyeHue 06 3akntoyeHue 06

MeToa OLeHKa BO3MOXHOCTM UCMNOMb30BaHMsA MCNONb30BaHMM MCNONb30BaHNUMN
MeTtoaa noaxoaa

lMpyMeHeHne meToda HABMSAETCA HEKOPPEKTHbIM, MOCKOJSIbKY B
COOTBETCTBMM C 3afaHMeM Ha npoBefeHne OLEeHKN onpegensaeTca
cnpaeeanneasa CTOMMOCTb obbekTa OLEeHKU.

MeTO,El, ncnonb3oBaTb

MeTtoa nukBMaaLMOHHO
He LienecoobpasHo

CTOMMOCTHN

UemoyHuk: 1. AHanus OueHwuka.

Takum o6pa30M, npu nposegeHnn HaCTOFIUJ,eVI OUEHKM ucnonb3yeTtcd SanaTHbIVI nogxond, B pamMkax
KOTOPOro npuMeHaeTcAa MeTon TeKyLIJ,eI7I CTOMMOCTHN 3aMelleHnsa (MeTO,EI, CKOPPEKTUPOBAHHbLIX YUCTbIX
aKTMBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB bEKTA OLIEHKU

6.1. PacuyeT cTouMoCTU OO6BLEKTa OLIEHKU 3aTpaTHbLIM NOAXOA0M

6.1.1. O6LwWwue nonoxeHns

Pacyetr cToMmocTM oObekta OUEHKM MeToAOM TeKylweW CTOMMOCTW  3amelleHuns  (MeTogoMm
CKOPPEKTUPOBAHHbIX YMCTbIX aKTMBOB) OCHOBbLIBAETCS Ha CrneayloweM MOfIoKEeHUM — CTOMMOCTb
COBCTBEHHOro Kanutana onpefenseTcs Kak CKOPPeKTUpOBaHHas Tekyllas CTOMMOCTb YUCTbIX aKTMBOB
npeanpusatns. CogepxxaHue 3Toro MeTofa 3aknioyaeTcs B OLEHKe CnpaBeanMBoN CTOMMOCTU YMCTbIX, 3a
BblYETOM 3aJ0SMKEHHOCTU, akTMBOB npeanpuaTus. OHO OTTankuBaeTCs OT OLEHKM CKOPPEKTUPOBAHHOW
TeKyllen CTOMMOCTM BCeX akTMBOB (MMyLLecTBa) MpPeanpuatus — mMaTepuanbHbiXx (peanbHbiX U
dVHaHCOBBIX) U HemMaTepuarnbHbIX, HE3aBUCMMO OT TOrO, Kak OHW OTpakeHbl B Byxrantepckom GanaHce
Ob6uecTBa.

Pacuyetr cTommoctM o0ObekTa OLEHKM MEeTOAOM TeKyLLI,eVI CTOMMOCTK  3aMelleHunsa (METOLI,OM
CKOpPPEKTUPOBAHHbLIX YNCTbIX aKTI/IBOB) COCTOUT U3 TpeX OCHOBHbIX 3TAroB:

e oOuLeHKa 060CHOBAHHON TEKYLLEN CTOMMOCTU KaXaoro aktnea 6anaHca B OTAENbHOCTY;
e onpefereHne TeKyLLen CTOMMOCTN 00513aTeNbCTB;
e ofnpegerneHne CTOMMOCTM COOGCTBEHHOrO KanuTana npeanpusaTuUst Kak pasHoCTU 0B0CHOBaHHOW

CTOMMOCTW COBOKYMHbIX aKTUBOB Npeanpuatus ( AZ ) 1 ero Tekywmx obssatenscts (115 );

(] BHECEHME 3aKIMIO4YNTESIbHbIX NOMNMpaBOK.

OcHoBHas pacyeTHad 3aBUCUMOCTb, B obwem Buae, peanuiyrulada MeToa CKOPPEKTUPOBAHHbIX YNCTbIX
aKTMBOB, ANs1 NAKETOB akuun uMeeT CJ'Ie,CI,yIOLLI,I/IIZ BUAO:

Cp=(4—-11,)*D,*1-K,)*(1-K,),
roe:
Ay - ckoppeKkTMpOBaHHasi CTOMMOCTb COBOKYTHbIX aKTUBOB;
11 - ckoppekTpoBaHHasi CTOMMOCTb COBOKYMHbIX 0653aTenbCTB;
D,, - pasmep oueHvnBaeMoro naketa akumi, B MPOLEHTaX OT OBLUETO KONUYECTBA aKLUiA;

K, - ckupka (nonpaska) Ha NIMKBUAHOCTS;

K, - cknpka (nonpaBka) Ha KOHTPOSTb.

6.1.2. UcxoaHble AaHHbIE ANA pacyeTa

McxogHble aaHHble Onst hOpMUMPOBaHMSA pacyeTHbIX npoueayp MNpUMHMManuncb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca O6uwecTtBa. Bugbl n pasmepbl cTaTtei yvacTBYHLMX B pacdeTe CTOMMOCTU
NPeanpusiTUS, No COCTOSIHMUIO Ha AaTy oueHkm - 31.03.2019 r., npeactaeneHsl B Tabn. 33.

Ta6nuua 33.
CTpyKkTypa aKkTMBOB M ob6si3aTtenbcTB Ob6LecTBa
HanmeHoBaHue
BenuuuHa, Thic. py6.
aKkTuBa/obsa3aTenbcTBa

HematepunanbHble akTuBbl
PesynbTarbl nccnenoBaHuii U pa3paboTok
HemarepunanbHble MOMCKOBbIE aKTVBbI

MaTepmaanble NONCKOBbI€ aKTUBbI

795
0
0
0

OcCHOBHble cpefcTBa 2 498
[onrocpoyHble (hUHAHCOBbIE BNOXEHUSA 810 636
[loxoaHble BNOXEHNs B MaTepuanbHble LLeHHOCTH 0
OTNOXEHHbIE HanoroBble akTVBbI 920
Mpoune BHEOGOPOTHbIE aKTUBbI 0
3anacsl 31 400
HAOC 7804
[ebutopckas 3agomKeHHOCTb 18 777 350
KpaTkocpoyHble hrHaHCOBbIE BNOXEHNUSI 1151 685
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HanmeHoBaHue
BenuuuHa, TbiC. py6.
aKkTMBa/obsa3aTenbcTBa

[eHexHble cpeacTea 1778 812
Mpouyne 060pOTHbIE aKTUBbI 11 548
[lonrocpoyHble 3aeMHble cpeacTsa 0
OTnoxeHHble Hanorosble obs3aTens-cTea 0
Mpoure ponrocpoyHblie obsi3aTenscTBa 2247 942
KpaTkocpouyHble 3aeMHble cpeacTsa (B TevyeHue 12 mecsiues) 600 000
Kpeautopckas 3agomkeHHOCTb 17 854 875
Hoxoabl 6yayLmx nepuoaos 0
OueHoYHbIe 06A3aTenbLCcTBa 90 052
Mpoune obsazatenbcTBa 0

WTOro OBA3ATENLCTB 20 792 869

UcmoynHuk: 1. JaHHble, npedocmaesneHHble 3aka3quKom.

OO0LLECTBO HE MMEET cneumanm3MpoBaHHbIX akTUBOB (cneuman3vMpoBaHHbIM akTUBOM MPU3HAETCHA aKTUB,
KOTOPbIN HE MOXeT ObiTb NPOJaH Ha pblHKE OTAENbHO OT BCEro busHeca, YacTbi KOTOPOro OH SABMSIETCS, B
cuny YHuKanbHOCTU, 06yCnoBNeHHOW crneLnann3MpoBaHHbIM XapakTepoM, Ha3HaYeHUEM, KOHCTPYKLIMEN,
KOHdUrypaLmemn, COCTaBoOM, pa3smMepoM, MECTONOMNOXEHNEM N APYTMMU CBOMCTBAMU akTUBA).

Mpu NpoBeAeHUN NepeoLIEHKN akTUBOB 1 0bsi3aTenbCcTB ObLecTBa, B criyvyae ecnm CTOMMOCTb akTMBa Ui
obs3aTenbCcTBa SABMsSieTCs He3HaunTenbHoW, OUEHLLMK MMeEeT NpaBO He OCYLLeCTBNATb WX MEepPeoLeHKy
(MeToguyeckne pekoMeHZauunm Mo OueHOYHOM geaTenbHocTM  «OueHKa PbIHOYHOWM  CTOMMOCTU
npeanpustusay, Komutetr TIMIM P® no oueHouHoW p[eatenbHocTn). [Ons onpegeneHusi YpoOBHSA
CYLLEeCTBEHHOCTM BanoTbl 6anaHca yCTaHaBnMBaeTCA KPUTEPUNW, MMEWNA peKoMeHOaTerNbHbIN
XapakTep, paBHbln 2% (MeTtoaunyeckne pekomengaumnmn «OnpegeneHne ypoBHS CyLLLECTBEHHOCTUY ).

BcrieacTere 3TOro akTvBbl M NaccuBbl (06s13aTeNbCTBA), KOTOPbIE COCTaBMAT Masnyto YacTb (2% 1 MeHee)

B BantoTe BanaHca, He noanexaT KOPPeKTUPOBKE BBUAY HUYTOXHOWN CTEMNEHU BIIUAHUSA KOPPEKTUPOBKN Ha
WTOrOBbIN pe3yrbTar.

6.1.3. PacuyeT CKOppeKTMpoOBaHHOMN CTOMMOCTM aKTUBOB

AKTUBbI, y4acTBYOLLME B pacyeTe — 3TO JEHEXHOE N HE OEeHEXHOEe UMYLLECTBO aKLMOHEPHOro obLecTsa,
B COCTaB KOTOPOro BKIOYalOTCsi BHEOOOPOTHbIE M 0BOPOTHbIE akTUBLI. OCHOBHLIM KPUTEPUEM AENEHUS
aKTMBOB Ha BHEOOOPOTHbIE U 0BOPOTHLIE ABNSAETCHA CPOK obpalLeHusi. BHeoGOpPOTHbIE aKTUBbLI y4acTBYHOT
B HECKONbKMX MPOU3BOACTBEHHBLIX LMKNAx M ucnonb3ytotca bonee ogHoro roga. OBOpOTHbIE aKTMBHI
Haxo4aTCsa B TEKYLLEM XO3MCTBEHHOM 060pOTE M UCMONb3YHTCA B T€YEHNE OAHOIo roaa.
HemaTtepuanbHbie aKTUBBI.

CornacHo TBY 14/2000 «Y4yeT HemaTepuarnbHbIX aKTUBOB» K HemMaTepuasnbHbiM aKTMBaM MOryT ObiTb
OTHecCeHbI crneaylme 06bekTbl — OB BbEKTbI UHTENNEKTYyarnbHOW COBCTBEHHOCTU (MCKIHOYMTENBHOE NPaBo
Ha pe3ynbTaTbl MHTENNEKTyanbHOW AeATENbHOCTH):

. UCKIMIOYNTENbHOE NpaBo nateHToobnapatens Ha |/|306peTeH|/|e, I'IpOMbILIJJ'IeHHbIIZ oGpaseLl,,
NONe3Hy Moaenb;

. UCKITIOYNTESNIbHOE aBTOPCKOE NMpaBo Ha nporpamMmmbl OnA OBM, 6a3bl AaHHbIX;

e  MMYLLECTBEHHOE MpaBO aBTopa WM WMHOro npaBoobnagaTens Ha TOMOMOMMU MHTEerpanbHbIX
MUKPOCXEM,;

. UCKN4YnTernibHoOe npaBo BlagesnbLla Ha TOBaprIVI 3HaK N 3HaK O6CJ'Iy>KVIBaHVIFI, HanMeHoBaHue
MecCTa NPonCXoXxXgeHna ToBapos;

o UCKIMIYUTEINbHOE NpaBo naTeHTooOMNagaTens Ha CeneKUMOHHbIE AOCTUXKEHUS.

B coctaBe HemaTepumarnbHbIX aKTMBOB YYUTBIBAIOTCS Takke AenoBas penyTauus opraHusauuv (ryasunin) un
OpraHu3aumnoHHbIe pacxofbl (pacxodbl, CBA3aHHbIE C 0O6pa3oBaHNEM HOPUANYECKOrO nuua, NPU3HaHHbLIE B
COOTBETCTBMM C ydYpeauTenbHbIMM JOKYMEHTaMM YacTbio BKNaga y4acTHMKOB (yypeauTernen) B yCTaBHbIN
(cknago4HbIN) KanuTan opraHusauun).

B cocTtaB HemaTepuanbHbIX aKTUBOB HE BKIMOYAKOTCS UHTENMEKTyarbHbIE U AENOBbIE KAYECTBa NepcoHana
opraHusauum, ux kKeanudukaumsa u CrnocobHOCTb K TpyAy, MOCKONbKY OHU HEOTAENUMbI OT CBOMX
HocUTENen n He MoryT BbITb MCNOMNb30BaHbl 6e3 HUX.

BanaHcoBas (yyeTHas)) CTOMMOCTb JaHHOro BuAa aktmBa cocTaBnsieT 795 Toic. py6. [ons gaHHoro Buaa
akTMBa B oOLlen CTpyKType akTuBoB (BantoTe OanaHca) ObuwectBa cocTtaensetr ~0,0035%. YuuTbiBas
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Manbin yﬂ,e]’lebIIZ BEC aKTuBa, €ro KOppeKTUpPOBKa He npoBoauiiacb, akTuB npuHMmMarcsa no ©anaHcoBoM
CTOUMOCTMW.

3HaueHue cmoumMocmu akmuea, rpuHuMaemoe K pacyemy — 795 meic. pyo.
KoppekTupoBKa pe3ynbLTaTtoB UCCnegoBaHUM U pa3paboTok.

B coomeemcmeuu ¢ daHHbIiMU bariaHca, daHHbIl 8ud akmuea y Obujecmea omcymcemeayem.
KoppekTupoBKka HemaTepuanbHbIX MOUCKOBbLIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, OaHHbIU 8ud akmuea y Obuwecmea omcymcmsyem.
KoppekTupoBka MmatepuanbHbIX MOUCKOBbLIX aKTUBOB.

B coomeemcmeuu ¢ daHHbiMU banaHca, 0aHHbIl 8ud akmusa y Obuiecmea omcymcmayem.
KoppekTnpoBka OCHOBHbIX CPeACTB.

B cootBetctBuM c [MonoxeHnem no OyxrantepckoMmy y4eTy "YyeT ocHOBHbIX cpegcts" [BY 6/01,
yTBepxaeHHbIM [Npukazom MuHuctepcTBa duHaHcoB Poccuiickon ®epepaumm N 26H ot 30.03.2001 r.
(pemn. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBAM OTHOCSITCS: 3aHUsl, COOPYXeHUsl, paboyne U cunoBeble
MaLUMHblI 1 000OPYAOBaHUE, U3MEPUTENbHbIE U Perynupyolme npubopsl M YCTPONCTBA, BblYUCUTENBHAS
TEXHWKA, TPAHCMOPTHbIE CPeacTBa, MHCTPYMEHT, MPOU3BOLCTBEHHbLIN U XO3SWCTBEHHLIA WHBEHTapb U
npuHagnexHocTn, pabounii, MNPOAYKTMBHBIN M MMAEMEHHOW CKOT, MHOroNneTHMe HacaXgeHus,
BHYTPMXO3SINCTBEHHbIE [OPOrM U MpO4YMe COOTBETCTBYHOLIME 0OBEKThl. B cocTaBe OCHOBHbLIX CPeacTB
YUMTBLIBAOTCA TaKkKe: KanuTanbHble BMNOXEHWS Ha KOpEeHHoe YynydlleHue 3eMenb (OCyLUUTEeNbHbIE,
opocuTenbHble U Apyrne mMenuopatuBHble paboThl); kanuTanbHbIE BNOXEHUS B apeHOoBaHHble 0ObEeKThI
OCHOBHbIX CpPEACTB; 3eMeribHble y4acTkM, 0ObekTbl npupogononb3oBaHusa (Boga, Hegpa v Apyrue
NpUpPOAHbIE pecypchl).

BanaHcoBasi (y4yeTHas)) CTOMMOCTb [AaHHOro BuAa akTtuBa cocTtaBndeT 2 498 Tbic. py6. OCHOBHbIe
cpenctBa ObuwiectBa obpas3oBaHbl CPeACTBAMU BbIMMCIUTENBHON TEXHUKWU, OUCHBIM O0BOpYydOBaHMEM,
TPaHCMNOPTHLIMWU CPEACTBAMU M HEOTAENUMbIMK yny4yleHusamMu. Jons gaHHOro Buaa akTMBa B oOLuen
CTpyKType aktuBoB (Bantote 6anaHca) ObuwectBa coctaBnseT 0,01%. YumTbiBas manbil yaenbHbIN BEC
aKTMBa, ero KOPPEKTUPOBKA He NPOBOAMUNACH, aKTUB NPUHMMAIICA No 6anaHCOBOW CTOMMOCTH.

3HaueHue cmoumocmu akmusea, npuHumMaemoe K pacdemy — 2 498 meic. py6.
KoppektnpoBka 4onrocpoyHbix hMHaHCOBbIX BNOXEHUN.
BanaHcoBas (yd4eTHas) CTOMMOCTb AaHHOrO BuAa aktmea coctasnseT 810 636 Teic. py6. Jons gaHHoro
Bnga aktmBa B obuen cTpyktype aktmBoB OOuiectBa coctaBnsieT 3,59%. B coctaB [onrocpouyHbix
(PUHAHCOBbIX BIIOXEHUN BXOOAT:

e  3aliM BbiAaHHbIN — y4eTHas ctoumocTb 450 000 000,00 pyb6.;

e BIOXEHMS B akuMM W OONW B YCTaBHbIA KanuTan ApyrMx opraHusauum — yvyeTHasd CTOMMOCTb

360 306 787,75 pyb.

CocTaB M xapakTepUCTMKU COCTaBMNSAOLWMX OOJNITOCPOYHbIX (PMHAHCOBLIX BIIOXEHWIA MNpeacTaBMeHbl B
Tabn. 34 n tabn. 35.

Ta6nuua 34.
CocTaB U XapakTepucTUKMN BNOXEHUN B aKLMN 1 AONU B YCTaBHbIW KanuTan Apyrux opraHvsauumn
CIMN «PacoHKoHTpaHe» (KHAP) 70 360 306 787,75
AO HIM® "BnarococTosiHne" 3290 329 000,00
Wroro 360 635 787,75
Ucmoynuk. 1. JaHHbie, npedocmasneHHbie 3aka3quKom.
Ta6nuua 35.

CocTaB U XapaKTepuCTUKU 3alMOB Ha Cpok Gornee 12 mecsiueB

HomwuHan
(Tekywasn
HanmeHoBaHue akTuBa cymma
OCHOBHOro
ponra), py6.

Cymma

NPOLEHTOB, Oata Data MpoueHTHasn B T

OTPaXEeHHbIX Ha| Bbigauu | moraweHus cTaBka, %
6anaHce, py6.*

noratieHue OCHOBHOMN

o o CYMMb! U NPOLIEHTOB
3aiim, BblaaHHbIn Cl1 Yy poy

«PacoHKoHTpare» (KHOP) 450 000 000,00 186 675838,41  18.04.2014 31.12.2020 9,00 eaMHOpPasoBbIM
nnaTexom He nosgHee
31.12.2020
WUToro: 450 000 000,00

Ucmoynruk: 1. [JaHHbie, npedocmasneHHble 3aka3quKom.

* - cyMMa MpoueHmos, ompaxeHHbIx Ha GanaHce, He ydmeHa 6 cmpoke baraHca «[Jon2ocpoYHble (hUHAHCOBbIE B/IOXEHUSI», U He ydacmeyem &
pacyeme CKOppeKmupogsaHHoU cmoumocmu 0aHHO20 8uda akmuea.

CTtoumocTb OONTOCPOYHbIX C*)VIHaHCOBbIX BIIOXEHUI onpepnendaeTca B 3aBUCUMOCTU OT XapakTtepa 3Tux
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BNoxeHun. Bce gonrocpoyHble BNOXEHUSA NPeAnpUsTUA pa3buBaroTCcsa Ha criegyroLme rpynnbl:;

- akuuu (omKpbImMbIX U 3aKpblmbiX) aKUUOHEPHbIX 0bwecms;

- doslu 8 ycmasHOM Karnumarie,

- Ipoyue 8r10XXeHuUs (deno3umel, 3aliMbl, 8eKceris).

Mo kaxgon rpynne onpegensietTcs cBon cnocob onpeaeneHns TekyLlen CTOMMOCTMU.

[na ponen n akumn NpegnpuaTuin Hambornee pacnpocTpaHeHbl ABa NOAXo4a K X OLEHKeE.
MepBbin_nogxoa. CToMmocTb OONMM B YCTAaBHOM KanuTane (naketa akuui) ornpepensieTcs pacyeTtom
YNCTBIX aKTMBOB M pa3Mepa Aonuv (nakeTa akuui) B YCTAaBHOM Kanutane. [na nonyvyeHuss nHgpopmaumm
TpebyeTtca Hannune GanaHca (popma Nel) Ha gaTy oueHKu.

BTopown noaxoa. Bropon nogxon npeanonaraet pacyeTr CTOMMOCTM Jonu (NakeTa akuuin) Ha OCHOBaHWUK
aHanusa pblHKa Kynnu-npodaxv npeanpustuin (unu gonem B HUX, WX aKuunl), COMOCTaBUMbIX C
OLEHMBaEMbIM, C NMocreayroLLen KOpPEKTUPOBKOM Ha BENUYMHY OLIEHMBAEMOM 40U (NakeTa akuui).
BblbOp KOHKPETHOro Metoda OLEHKM BO MHOTOM 3aBUCUMT OT BeENUYMHBLI MPEeACTaBfIEHHOM WCXOOHON
UHpopmaLmn.

3aka34nMkoM OUEeHKM MpegocTaBrieHa OyxranTepckass oT4yeTHocTb (®PuHaHcoBble nokasatenu) CIl
«PacoHKoHTpaHe» Ha 31.03.2019 r. lMpouux paHHbix no CI «PacoHKoHTpaHc» Ha 31.03.2019 r.
3aka34nkoM OLIEHKWN He MpeadoCTaBIeHo.

Byxrantepckas otyetHocTb AO HI® «BbnarococtosiHue» Ha 31.03.2019 r. 3aka34yMKOM OLEHKM He
npegocTaeBnexa.

Ucxodss uz omcymcemeus byxeanmepckoli omyemHocmu AO HI® «bnazococmosiHue», a makxe He
cywiecmeeHHocmu enoxeHusi 8 AO HIMN® «brnazococmosiHue», Koppekmupogka cmoumocmu OGaHHO20
8/10)KE€HUSI He npoeodurack U npuHuUManack rno bagaHcogol cmoumocmu.

Pacyem cmoumocmu dosnu 8 ycmagHom kanumase Cll «PacoHKoHTpaHc».

Mcxoass u3 nepeyHsi, npefocTaBfieHHON WMHGOPMAaLMK, KOPPEeKTMpOBKa YYETHOW CTOMMOCTM [AHHOro
BINOXXEHWUSA MpoBOAUIIACh MO CTOMMOCTU YMCTbIX akTMBOB OOLLECTB C Y4ETOM OONM U CKUOKU Ha KOHTPOJb.

OcHoBHas pac4yeTHaa 3aBUCUMOCTb nMeeT Cﬂeﬂ,leLLl,Mﬁ BUA:
— * *
CKUp _Ccua D (1_KK) g

roe:
C . - CTOMMOCTb YMCTbIX aKTMBOB MO AAHHBLIM MOCeaHeln oduumanbHo onyGMKkoBaHHOM ByxranTepckoit

cya
OTYETHOCTH;
D - nons paccmaTtprBaeMoro naketa B yCTaBHOM kanuTarne;
K, - cknaka Ha KOHTpOnb.

Mpn npoBedeHMM HaCTOSALWEN OUEHKM Ans OnNpedereHnss CKUOKA Ha KOHTPOSfb MCNofb30Barnuvchb
pesynbtaTtbl uccnegoBaHmst OO0 «PBK».
B pesynbTaTe nposefeHHbIX uccnegosaHmn OO0 «PBK» 6bina yctaHoBNeHa 3aBUCUMOCTL: YeM BorbLue
pasmep NpPoAaHHOro nakeTa akumn, Tem 6onblie cpegHee 3HayYeHne KoaduumneHTa KOHTpons.
BenuuuHbl ckMgok (MOMpPaBOK) Ha KOHTPOMb Afs Pas3fU4YHbIX NakeToB akuuin B COOTBETCTBUM C
npoBeAeHHbIMU UCCeAoBaHNAMN COCTaBAT (CM. Tabn. 36).

Ta6nuua 36.

3Ha4vyeHue cKkMagok

KonuuyectBo akumit, (NPOLIEHTOB yCTaBHOIO Ko3adhchnLmMeHT KoHTponst Ckugka
Kanutana)

ot 75% no 100% 1,00 0,00
ot 50% no 75% 0,96 0,04
ot 25 % po 50% 0,74 0,26
oT 10% [o 25% 0,60 0,40

oT 1% no 10% 0,49 0,51

UcmoyHuk: 1. Pacdemsl komnaHuu «@BK».

Ctoumoctb uuctbix aktugoB CI1  «PacoHKoHTpaHc» no gaHHbIM  nocrnegHern  oduumnansHo
onybnukoBaHHOWM OyxranTepcKon OTYETHOCTM onpedensnack Ha OCHOBE 3aBUCUMOCTU BUAaA:

C.=K+1I,
rge:
Cwa - CTOMMOCTb YNCTbIX aKTUBOB MO A3HHbLIM HOCﬂeﬂ,HeVI O(bVILI,VIaJ'IbHO OﬂyGHMKOBaHHOVI 6yxranTepCK017|

OTHETHOCTHU;
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K - BennuuHa kanuTana (yctaBHOro kanutasna) 3MUTEHTA Ha NMOCMEAHI0 ouLMarnbHO ONyGIIMKOBaHHYHO
OyxranTepckyto oT4eTHOCTb (cocTtaBnseT 28 000 000 eBpo — HoMep cyeTa 210);

Il - HepacnpepgeneHHass nNpuobINb (HEMOKPbLITLIA YOLITOK) 3MUTEHTa Ha MOCneaH oduumansHoO
onybnMKOBaHHYO ByxranTepckyto OTYETHOCTb (COCTaBnsieT MUHYC (22 294 126) eBpo — HoOMep cyeTa 260).

CoOTBETCTBEHHO CTOMMOCTbL YMCTbIX akTuBOoB Cl1 «PacoHKoHTpaHc» no gaHHbIM nocnegHen oduumansbHoO
onybnukoBaHHOWM ByxranTepcKoi OTYETHOCTM COCTaBUT:

C.. =28 000 000+ (—22 294 126) =5 705 874 espo

PesynbTathl pacdeTa CKOPPEKTUPOBAHHON CTOMMOCTM Aonu B yctaBHoM kanutane CIT «PacoHKoHTpaHe»
npeacTtaeneHsbl B Tabn. 37.

Ta6bnuua 37.
Pe3ynbTaThl pac4yeTta CKOPPeKTUPOBaHHOW CTOMMOCTU fonu B yctaBHoM kanutane CIl «PacoHKoHTpaHc»

Benuuuna CYA (no
nocnepHen ocpuumansHomn

Oona B
yCTaBHOM
kanuTane, %

MonpaBka Ha CKOppeKTMpoBaHHas

HaumeHoBaHue akTuBa o
KOHTponb, % CTOUMOCTb, py6.

OTYETHOCTH, npmwlmaemoﬁ K
pacyerty), py6.

414 948 275*

CIM «PacoHKoHTpaHe» (KHAP) (5 705 874 eBpo)

70 4,0 278 845 241

UcmoynHuk. 1. daHHbie, npedocmasneHHble 3aka3qukom. 2. Pacyemsi OyeHuwuka.

* CHYA (cobcmeeHHbIl karumar) e pybrnesom akeusaneHme Ha 0amy OUeHKU, rpu Kypce 72,723 pyb. 3a egpo (CHA cocmaensem 5 705 874 espo).
Pe3yJ'IbTaTbI pac4yeTa CKOppeKTMpOBaHHOVI CTOMMOCTW BFIOXEHUN B akuum n gonn B yCtaBHOM Kanutane
apyrux OpFaHVI3aLI,I/IIZ npencrtaBiieHbl B Tabn. 38.

Ta6bnuua 38.
Pe3y]1bTaTbl pac4yeTa CKOppEKTMpOBaHHOﬁ CTOMMOCTU BNOXeHUn B akKummn n
[ONnn B yCTaBHOM KanuTane Apyrux opraHusauum
HaumeHoBaHue akTMBa CKOppeKTUpoBaHHasA CTOUMOCTb, pPy6.
CIN «PacoHKoHTpaHe» (KHAP) 278 845 241
AO HIM® "BnarococTosHue" 329 000
Wroro: 279 174 241

UcmoyHuk. 1. daHHbie, npedocmasneHHble 3aka3qukom. 2. Pacdems! OyeHuwuka.
Pacyem cmoumocmu 3atma.

Mpu NpoBedeHMN HacTosILLEN OLlEHKM pacyeT CTOMMOCTM 3aliMa, Ucxods M3 TOro, YTo CyMmMa MpoOLEHTOB,
OTpaXeHHbIX Ha GanaHce, He yy4TeHa B CcTpoke GanaHca «[onrocpoyHble (OMHAHCOBbLIE BIIOXEHUS», U He
y4yacTBYyeT B pacyeTe CKOPPEKTMPOBaAHHOW CTOMMOCTM [aHHOrO BuMAa akTMBa, NPOBOOWUIICA Ha OCHOBE
3aBUCMMOCTU BUAaA:

— N3a11/|/ra * (1+ pr)t/365

C3az),\m (1+ i)t/365

roe:

N 3aima

pr - npoueHTHasa ctaBka no 3a|7||v|y;

— HOMMHan 3anma, pyb.;

| - cTaBKa AUCKOHTA;
t — cpok go norawenus, gHen.

1. CpOK 00 noralleHnsa paccynTbiBarca Kak pasHuua mexay [aTol noraweHus 3anma U gaton OUEeHKN, n
COoCTaBlAeT:

t =31.12.2020 — 31.03.2019 = 641 penb

2. MNpwn npoBegeHNM HacTOsLLEN OLEHKM CTaBka AUCKOHTa onpedensnacb UCXoasd w3 aHanusa BblOOpku
cpefHeB3BeLUEHHbIX MPOLEHTHbIX CTaBOK MO KpeauTam, npefocTaBfeHHbIM KpeaUTHbIMU OpraHu3aumsamm
HeVHaHCOBbIM OpraHu3auMam B pybnsax, ¢ pasnmMyHbIMM CpoKaMu noraileHus, onybnunkosaHHble BaHkom
Poccun (MCTOYHUK — www.cbr.ru).

lMpn npoBefeHWM HacTosAWEN OLEHKA B  KayecTBe  PEeTPOCNEeKTUBHOIO  nepuvopda  aHanusa
cpefHeB3BeLUEHHbIX MPOLEHTHbIX CTaBOK MO KpeauTam, npeocTaBfeHHbIM KpeaUTHbIMU OpraHn3aumsamm
HeVMHaHCOBbIM OpraHusaumam B pyonsx, C pasnnyHbIMKW CPOKaMW MoralleHusl, paccMaTpvBancs nepvog
¢ anpens 2018 r. no mapT 2019 r. [aHHbIN Nepuod, cooTBeTCTBYOWMIA 1 rogy, BbIBpaH Ans crnaxumBaHus
BO3MOXHbIX KonebaHun. 3HayeHus cpeOHeB3BELUEHHbIX MPOLIEHTHbIX CTaBOK MO Kpeautam B pybnsx
npeacTtaeneHbl B Tabn. 39.
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Ta6nuua 39.
CpegHeB3BeLleHHbIe NPOLIEHTHbIE CTaBKMU No KpeauTam (%)

3HaveHue cpegHeB3BelleHHOW NPOLEHTHOM CTaBKU No KpeguTam
ecpMHaHCOBbIM OpraHu3aLusM CPOKOM

Mepuon
o OHA T 91 oHa no 180| ot 181 gHA ot 1ropa
no 30 oHen A Ao ropa fas cBbiwe 3 nert ‘

anp.18 7,69 9,14 9,50 9,37 8,70 8,33
maii.18 7,73 9,30 9,69 9,30 9,08 8,11
1IoH. 18 7,73 9,31 9,99 9,42 8,60 8,24
non.18 7,66 9,09 9,64 9,44 8,81 8,33
aer.18 7,73 9,36 9,98 9,08 9,28 8,86
ceH.18 7,90 9,62 10,01 9,42 9,49 9,02
oKT.18 8,05 9,85 10,05 8,56 9,47 8,56
HOA.18 8,13 9,83 10,28 8,87 9,81 8,88
nek.18 8,28 9,79 10,24 9,56 9,70 8,63
AHB.19 8,24 9,64 10,24 9,88 10,35 9,45
es.19 8,42 10,02 10,26 10,06 10,52 8,62
map.19 8,22 9,91 10,17 9,70 10,31 9,57
MepnwnaHa 3a nepuog 7,98 9,63 10,03 9,42 9,48 8,63

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

B kauecTBe 3HayeHUsa ctaBku guckoHTa OueHLLMK Ucnonb3oBan MeanaHy 3HayeHun cpeaHeB3BELLEHHbIX
NMPOLIEHTHbLIX CTaBOK MO KpeauTam, npefoCcTaBfieHHbIM KpeAUTHbIMU OpraHu3aumsaMm HedUuHaHCOBbLIM
opraHu3auusim B pybnsix, Co cpokom norailexus ot 1 roga go 3 net, kotopasa coctasnseT 9,48%.
PesynbTaTthl pacyeTa CKOPPEKTUPOBAHHbIX CTOMMOCTEN 3aiiMa npeacTasneHbl B Tabn. 40.

Ta6nuua 40.

Pe3ynbTaThl pacyeTa CTOUMOCTM 3aiMa

MpoueHTbI,
OoTpaXkeHHble Ha

Homunan
HanmeHoBaHue (ocHoBHas
cymma), pyb.

Cpok o
noraweHus,
aHen

MpoueHTHasn
cTaBKa no
3anmy, %

CraBka CKoppeKTMpoBaHHasi
6anaHce,

py6.

auckoHTa, % CTOMMOCTb, py6.

3alim, BblgaHHbIN Cl1
«PacoHKoHTpaHe» (KHAP)

UemoyHuk: 1. Pacyemsl OueHuuKa.
Pacyem CKODDeKmUDOGQHHOCI cmoumocmu aOJ'IZOCDOquIX (bUHaHCOQbIX 8/10KEHUU.
Takum o6pa30M, CKOppeKkTnpoBaHHaA CTOMMOCTb OOJTTOCPOYHbIX CbI/IHaHCOBbIX BITOXXEHUI COCTaBUT:

s = 2719174 241+ 444 491 303 =723 665 544 py6.,

YTO 3KBMBAJIEHTHO, C y4ETOM OprFJ'IeHVIIZZ

450 000 000,00 0,00 641 9 9,48 444 491 303

723 666 TbIC. PYO.
3HayeHue cmoumocmu akmuea, npuHUMaemoe K pacyemy — 723 666 meic. pyb6.
KoppeKTupoBKa OTNOXEHHbLIX HaNoOroBbIX aKTUBOB.

B cootBetctBum c¢ TBY 18/02 nog OTNOXEHHbIMW HAaNOroBbIMW aKTMBaMW MOHMMAaETCA Ta 4acTb
OTITOXKEHHOIO Hanora Ha npubbinb, KOTopasi OOMKHA NPUBECTM K YMEHbLUEHUIO Hamora Ha npubbinb,
noanexallero ynnare B GIO4XeT B CrieayoLemM 3a OTYETHBIM UM B NOCIEAYIOLLMX OTYETHbBIX Nepuoaax.

OTnoxeHHble HarnoroBble akTUBbLI PABHAOTCS BENUYNHE, ONpeaensaemMon Kak npom3seneHne BblYMTaeMbIX
BPEMEHHbIX pa3HuL, BO3HUKLLMX B OTYETHOM Nepunoge, Ha CTaBKy Hanora Ha npuobiSib, yCTaHaBMBaeEMyHO
3akoHopaTensctBOM Poccuinckon ®epgepaumm o Hamnorax u cbopax U OeACTBYIOLLEN HA OTYETHYHO AaTy.
OTnoXeHHbIE HAmNOroBble akTMBbLI OTpaXalTca B OyxranTepckom y4veTe no gedeTy cyeTa OTNOXKEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMOHAEHLIMM CO CHETOM y4YeTa pacyeToB Mo Hanoram un cbopos. lNMpu aTom B
aHanMTUYeCcKOM y4deTe, OTMOXEHHbIE HanoroBble akTUBbl y4uTbiBaOTCA AudidpepeHumMpoBaHO No Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIIA BblUMTaeMas BPEMEHHasi eguHuLa.

Taknm obpasom, Bug aktnBa «OTMOXEHHbIE HaNoOroBble aKTUBbLI», NPeacTaBnseT cobon akTMB Kak Obl
3aMMCTBOBAHHbLIN Yy rocygapcTBa Ha Bpems, Heobxoaumoe Ans ynnaTbl Hamnora Ha nNpubbinb, U paBeH
TaKoW e BEeNuUYMHe OEHEXHbIX CPEACTB.

BanaHcoBasi (y4eTHas) CTOMMOCTb JaHHOro Buaa aktmea coctasnseT 920 Teic. py6. Jona gaHHoro Buaa
akTuBa B oOLleln CTpyKType akTMBoB (BamtoTe 6anaHca) ObwectBa coctaBnseT ~0,0041%. YunTbiBas
Manbli yaenbHbIN BEC akTVBa, ero KOppekTUpoBKa He MPoBOAMIIACh, akTUB NpuHUMancsd no 6anaHcoBow
CTOMMOCTW.

3HaueHue cmoumocmu akmusea, npuHUMaemoe K pacdemy — 920 meic. py6.
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KoppekTnpoBKa Npo4mMx BHEOOOPOTHbLIX aKTUBOB.

Mopg npo4ynmn BHeOGOpOTHbIMVI akTmBaMn NOHMMAKT BEJIMYMHY aKTMBOB, HE Halledlnx oTpaxeHue Mno
npeabligywimmMm CtaTtbAam BHeO60pOTHbIX aKTUBOB.

B coomeemcmeuu ¢ daHHbiMU baraHca, daHHbIU sud akmusa y Obuwjecmea omcymcemeayem.
KoppekTupoBka 3anacos.
B kauecTBe maTepumarnbHO - NPOM3BOACTBEHHbIX 3aNacoB NPUHUMAOTCH aKTUBbI:

e ucnosnb3dyemble B Ka4yecTBe Cbipbs, MaTepuanoB W T.N. NpuM NPOM3BOACTBE MPOAYKLUW,

npegHa3HayYeHHoNM aAns NpoAaxu (BblNOnHeHUst paboT, oka3aHust ycryr);

e pefHasHayYeHHble AnS NPOaaXw;

® UCMNoMb3yemble AN yNpaBneHYeCcknxX Hyxa opraHm3aunm.
[oTOBas MpoOyKUUS ABNSAETCA 4YacTblo MaTepuarnbHO - NPOU3BOACTBEHHbIX 3anacoB, NpedHa3HaYeHHbIX
ANng npodaxu (KOHEeYHbIn pesynbTaT MNPOM3BOACTBEHHOMO LMKMA, aKTUBbl, 3aKOHYeHHble 06paboTkom
(komnnekTaumen), TEXHNYECKMe WM KayeCTBEHHble XapaKTepUCTUKM KOTOPbIX COOTBETCTBYIOT YCNOBUSAM
poroBopa wnum TpeboBaHWAM WHbIX LOKYMEHTOB, B CIyvasiX, YCTaHOBIIEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBNAOTCA 4YaCTbd MaTepuanbHO - MPOM3BOACTBEHHLIX 3anacoB, MPUOBPETEHHbIX WK
MOSTy4YEeHHbIX OT APYrMX IOPMONYECKMX UMK PU3NYECKUX NUL, U NPeAHa3HaYeHHble NS NPoaaXM.
BanaHcoBas (yyeTHas)) CTOMMOCTb AdaHHOro Buaa aktmea coctaenseT 31 400 Teic. pyb. Jona gaHHOro
BMAa aKkTuBa B 06LUen CTpykType akTuBoB (Bantote 6anaHca) ObuwectBa coctaenseT 0,14%. YuutbiBas
Manbl yAenbHbIN BEC akTVBa, ero KOppekTUpoBKa He MPOBOAMIIACh, akTMB NpuHUMancsd no 6anaHcoBow
CTOMMOCTW.
3HavyeHue cmoumocmu akmuea, npuHuMmaemoe K pacdemy — 31 400 meic. py®.

KoppekTupoBka Hanora Ha 406aB/1€HHY CTOMMOCTb.

Mo gaHHOM CcTpoKe NokasbIBaeTCs CyMMa, yYnTbiBaemasi No COCTOSIHUIO HA AaTy COCTaBIEHNSs OTYETHOCTH
Ha cyeTte 19 «HOC no nprnobpeTeHHbIM LEHHOCTAMY.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOTO Buaa aktuea coctaBnsieT 7 804 Toic. py6. Jons gaHHoro Buaga
aKkTMBa B 0OLLEel CTpyKType akTMBOB (BanmtoTe GanaHca) Obwectea coctaBnseT 0,03%. YuuteiBasi manbin
yOenbHbIA BEC aKTMBa, €ro KOPPEeKTUPOBKA HE MpOBOAMMACb, aKTMB NpuUHMMArcs no ©anaHcoBOM
CTOUMOCTW.

3HaueHue cmoumocmu akmusea, npuHumaemoe K pacdemy — 7 804 meic. pyb.
KoppekTnpoBka 0ebuTopCcKkou 3a00KEHHOCTH.

[debutopckaa 3ad0/MmKeHHOCTb — OTO 3a[0IMKEHHOCTb CTOPOHHMX OpraHu3auuii, npuduTatoLLascs
NpeanpusaTUIoO, HO ellle He nonydyeHHas. OHa yuuTbiBaeTcA Ha GanaHce Mo (paKTUYECKOM CTOMMOCTU
peanuaauun, Ucxoas U3 CyMMbl AEHEXHbIX CPeAcTB, KoTopas AoIPKHa ObITb, MONy4YyeHa npu noraleHun
AaHHOW 3a40MKEeHHOCTH.

Hdebutopckass 3agormkeHHOCTb npeacTaBnser cobol  OTBReYeHMe WX XO3SNCTBEHHOro obopoTta
COBCTBEHHbLIX ODOPOTHLIX CPeAcTB  MpeanpudaATus, T.e. WX ummobunmsaumio. ITOT  npouecc
COMPOBOXAAeTCA KOCBEHHbIMW NOTEPsSIMU B AoXxo4ax Npeanpuatusa (OTHOCMTENbHas 3Ha4YMMOCTb 3TUX
noTepb TeM BbILLE, YEM BbILLIE TEMMN MHAPNALMK).

B akoHOMuuyeckoM cmbicrie «aebuTopckas 3adormKeHHOCTb» npeacTaBnsdeT cobor UCTopu4eckui
nokasaTtenb, BblpaXalLWWiA CTOMMOCTb WCMNOMb30BAHHLIX B MPOLUAOM [AEHEXHbIX W MaTepuanbHbIX
pecypcoB npeanpuaTus, He BO3MELLEHHbIX [0 HACTOSAWEro BpeMeHW, MO KOTOpbIM npeanpusitue
COXpaHsieT hopmManbHO-OpManYeckue npasa Ha yaoBrneTBOpPeHMEe COOTBETCTBYHOLMX TpeboBaHMN.

Mpy npoBedeHWM HaCTOsILLEN OLEHKM pacyeT CTOMMOCTU AeBUTOPCKON 3ad0mKeHHOCTU NPON3BOANNICS C
MCMONb3oBaHWEM [BYX METOOVK:

o KO3(hPULMEHTHON METOANKM;
e  METOAMKN OUCKOHTUPOBAHMUS AEHEXHbIX NOTOKOB.
KoadhdumumeHTHaa MeToamka pacyeTa 4ebMTOPCKOM 3a00/MKEHHOCTH.

CyLLHOCTb AaHHOro crnocoba CoCTOUT B TOM, YTO CTOMMOCTb AEGUTOPCKON 3a40MKEHHOCT YMEHbLUAeTCs
Ha onpegeneHHbin Ko3MULMEHT, B 3aBUCUMOCTM OT cpoka Hennatexa. OcCHOBHasi pacyeTHas
3aBUCUMOCTb UMeeT CriealytoLLuii Bua

(l;a' = Cz)63 *K(T)’
roe

C;, - CKOppeKTMpOBaHHasi CTOMMOCTb AeBUTOPCKOI 3a40MKEHHOCTY;

6 o
C()S - banaHcoBas CTOMMOCTb ﬂ,e6l/ITOpCKOI/I 3a0JIKEHHOCTMU;
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K(T) - KOAOPULMEHT, 3aBUCALLUI OT CpOKa CyLLLECTBOBaHUS 3a40MKEHHOCTMU.

LWkana koaddVLUMEHTOB AOMCKOHTUPOBAHUSA, COCTaBMIEHHAss Ha OCHOBE BEPOATHOCTUM Oe3HagexHOCTU
ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrasneHa B
Taon. 41.

Ta6bnuua 41.
Lkana koadhpuuneHTOoB AUCKOHTUPOBAHUA

el I 6-12 12-24 Csblwe
Tt 1-2 mec. 34 mec. 56 mec. mec mec 24 mec
3a[0MMKEHHOCTb, MecC. . . b

Koadxpmumert 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
ANCKOHTMPOBaHUA

Ucmoynuk: 1. http://www.inbico.ru/.
MeToavka ANCKOHTMPOBAaHUS ByayLLIMX JOXOO0B.

CornacHo pgaHHOM MeToOMKe CTOMMOCTb [AeBGMTOPCKOW 3a[0MMKEeHHOCTM onpedensieTca Ha OcCHoBe
npuHUMNa U3MEHEHUSI CTOMMOCTU AEeHer BO BpeMeHW. [Na akTMBOB, He MpedycMaTpUBaloLLMX BbINnathl
NepuoanYecKoro NpoLEeHTHOro 40X04a, pacyeTHasn 3aBUCMMOCTb UMeeT BUA:

C()3 = NOa*K(I’t’ p) '

roe:
N,, — 6anaHcoBasi CTOMMOCTb AEBGUTOPCKON 38A0MKEHHOCTH;

K (i;t; p) - koachdmUMEeHT ANCKOHTUPOBAHMS, PACCUNTLIBAEMBIN Kak (yHKLIUSI OT CTaBKM ANCKOHTA, CPOKa
[0 NnoralleHunsl 3aJ0fHKEHHOCTV U BapuaHTa noralieHus (paBHOMEPHO UMy OHON CYMMOWA).

Mpy 3TOM KO3(PPULMEHT AUCKOHTUPOBAHUS MOXKET paccyMTbiBaTbCs ABYMS cnocobamu, B 3aBUMCHMOCTM
OT XapakTepa noralieHus 3a40MmKeHHOCTH.

Ons 3agomKkeHHOCTW, MoralaemMon eOUHOBPEMEHHO MpW HacTynfeHWM Cpoka, MOXeT ObiTb MpuHATa
cnegyloLasa pacyeTHas 3aBUCUMOCTbL (Mogenb 1):

K(;t; p) = L

(1+ i)t/365 !

roe:
| - 3HaYeHMe CTaBKM AMCKOHTUPOBaHMS (HOpMa AUCKOHTA);
t — cpok oo noralleHns 3aA0MKEHHOCTU, AHEN.

[ns 3ag0mKeHHOCTM, noraaemMon B TedeHne nepuoga, npu AonyLweHnM o paBHOMEPHOCTU MoralleHus,
MOXeT ObITb NpUHATa cneayoLas pacyeTHas 3aBUCUMOCTb (Mogenb 2):

: 1
K@ p)=w,

roe:
| - 3HaYeHMe CTaBKM AMCKOHTUPOBAHWS (HOPMa [AUCKOHTA);
t — cpok oo noralleHus 3a00MKEHHOCTU, AHEN.

AHanna 0edbuTopcKor 3a40/MKEHHOCTW.

BanaHcoBasi cToMMOCTb AeOUTOPCKOM 3a40/MKEHHOCTM cocTaBnsieT 18 777 350 Tbic. py6. YaenbHbii Bec
AaHHOro Buaa aktmea coctasnsieT 83,18% ot BenuumHbl BantoTbl 6anaHca Obuwectsa. NMpu nposBeaeHun
HaCTOSILLIEN OLEHKN LieNsaMmn aHannsa 4edutopckon 3ag0IMKEHHOCTU ABMSNUCE:

e oOnpederneHve NepeyHst KOPPEKTMPYeMol 0eBGUTOPCKON 3aJ0MKEHHOCTH;
e onpegeneHve Hauny4yLlero MeTofa KOpPeKTUPOBKM AeBUTOPCKON 3ad0MKEHHOCTH.
OnpegneneHune nepeyHsi KOPPEKTUPYEMON AeBGUTOPCKON 3a0IKEHHOCTU.

3aKka3uyMkoM OLEeHKM nNpedocTaBrneHa  paclumMdgpoBka OeGUTOPCKON  3a40IMKEHHOCTW,  AaHHble
pacldPOBKU NpeacTaBneHbl B [punoxeHuu.

Ucxodsi u3 OaHHbIX, rpedcmassieHHbIX 8 pacuwughposKe, MOXHO KOHCmMamupo8amb, HYmo KpOMe CyMM
3adomkeHHocmeli debumopos, 8 daHHOU pacwiughposke UHpOpMayus omcymemeyem (omcymcemeyom
OaHHble © Odamax B03HUKHOBEHUS, B8EPOsIMHbIX Oamax Mno2aweHusi, eeposimHocmel eo3gpama
3adormkeHHocmet u m.d.).

OnpeneneHve HauyyLero MeToaa KOPPEKTMPOBKM AeOUTOPCKOM 3a00JPKEHHOCTH.

Mcxoaa m3 BblleckasaHHOro, MOXHO yTBEpXaaTb, 4YTO 3aka3ynMkoM OLEHKM He npefocTaBfieHa MnosiHas
MHQ)OQMaI:I,I/IH O KOJiM4eCTBEHHbIX N Ka4€CTBEHHbIX XapaKTepucTtmnkax ,El,e6I/1T0pCKOI7I 3aJ0JKeHHOCTU, Aatax
BO3HNUKHOBEHNA U BepOATHbIX CpOKax noralleHusa ,El.e6I/ITOpCKOIZ 3a00JDKEHHOCTN, a Takke Tune
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3a0PKEHHOCTEN (TeKyLas, NpocpoyeHHas, 6e3HagexHast).

Takmm 06pa3om, BCA 3a40SPKEHHOCTb NOASEXUT KOPPEKTUPOBKE.

[na pacyeta CTOMMOCTM OeOUTOPCKON 3a4O0SMKEHHOCTU, noanexallen KOppekTUpoBKe, LernecoobpasHo
ncnomnb3oBaTb METOAMNKY AUCKOHTMPOBAHUS OyayLLMX OXO4O0B.

[laHHble 0 cpokax obopavMBaeMoCT AeOUTOPCKON 3agosmkeHHOCTN B nepuog ¢ 2011 r. no 1 k. 2019 .
npeacraBneHsl B Tabn. 42.

Ta6bnuua 42.
O6opaunBaeMoCTb AeOUTOPCKON 3aA0MKEHHOCTU B PeTPOCNEeKTMBHOM nepuoae

Mepuog Cpok obopaunBaeMocT 4eBMTOPCKOW 3aA0IMKEHHOCTHN, AHEN
2011 r. 64
2012r. 95
2013r. 718
2014r. 743
2015r. 454
2016 . 611
2017 r. 1599
2018r. 2001
1kB. 2019 . 1886

UemoyHuk: 1. Pacyem OueHuwjuka.

AHanmM3 [aHHbIX O cpokax obopaunBaemocTu aebutopckor  3agormkeHHocT  ObuwectBa B
peTpoCneKTMBHOM Mepuofe rfokasbiBaeT, YTo Habnopaetcss pocT cpokoB obopaudvnBaemoctu. MoXHO
KOHCTaTMpOBaTb OTCYTCTBUE YCTONYMBBLIX CPOKOB 060payMBaeMocTi 4eOUTOPCKOW 3a40MKEHHOCTH.

Vcxoas 13 BbllLeCKa3aHHOro, a Takke B CBA3M C TEM, YTO 3aKa3ynMKOM OLIEHKN He NpeaocTaBfeHa nonHasg
MHOPMALINS O KONUYECTBEHHbIX U KAYECTBEHHbIX XapaKTepUCTUKax 0eOUTOPCKON 3a40MKeHHOCTU, AaTax
BO3HMKHOBEHMS, [aTa MoralleHus, BEPOATHLIX CpoKax MnoralleHust 0ebGUTOpCKON 3ad0SMKEHHOCTU, npwu
NpoBeAEeHUM HaCTOsILLEN OLEHKM Ans onpedeneHust KoadpduumeHTa [OUCKOHTUPOBaHUSA B pamMkax
METOAMKN OUCKOHTUPOBaHMSA OyayLInX OXO0A0B, LienecoobpasHo Mcnonb3oBaTh ANUMTENBHOCTL nepuona
cpoka obopaymMBaemMocTu 4eOUTOPCKON 3aO0IMKEHHOCTH.

B kauecTtBe cpoka obopaumBaemMocTn OebGUTOPCKON 3aJ0SMKEHHOCTU, AN onpeneneHna koadguumneHTa
OVCKOHTUPOBaHMSA B pamKax MeTOAWMKU OMCKOHTUpOBaHus Oyaywmx goxopos, OueHWMK mcrnonb3osar
MeguaHy 3HayveHun cpokoB obopaumBaemoctn B nepuof ¢ 2013 r. no 1 k8. 2019 r. (cM. Huxe), T.K.
HauuHast ¢ 2013 r. M3MEHUNCA xapaKTep OCHOBHOW AeaTtenbHocTM (HaumHaa ¢ 2013 roga, mocTtaBka
NOABWXHOrO COCTaBa OCYLUECTBMSETCS MO areHTCKMM [OroBopam, MocTaBka MOABMXXHOIMO cocTaBa Mo
areHTCckum gorosopaM (T.e. 6e3 ydyeTa OOXOOHOW COCTaBMsOLEN), CBMAETENbCTBYET O MpeKpalleHune
ONTOBO-COLITOBON AeaTenbHocTy ObLecTsa).

CPOK °6°paq"BaeMOCTM neGMTOPCKOﬁ SASTHERHOET nHeﬁ

2013r. 718

2014 . 743
2015r. 454

2016 . 611
2017. 1599
2018r. 2001

1kB. 2019 . 1886
MepuaHa BbIGOpKU 743

UNemoyHuk: 1. Pacyem OueHujuka.

Takum obpasom, B kKa4ecTBe Cpoka OO noraweHus oedbuTopcKon 3ad0SMKEHHOCTU MPUHUMAaETCa nepuog
COOTBETCTBYHOLUMN 743 OHAM.

[na KOppeKkTUPOBKN 3a40MKEHHOCTU LienecoobpasHo MCNonb3oBaTh METOL AUCKOHTUPOBAHUA OyayLimx
poxofoB. Ons pacyeta kosduLMeHTa OWCKOHTUPOBaHUA Mofenb 2 (moralleHve 3a00JPKEHHOCTU B
TeyeHune nepuona (cpoka obopoTa), Npu SONYLLEHUN O PaBHOMEPHOCTW NOralleHus).

Pacuet ctonmocTn febutopckon 3a0mKeHHOCTM C METOANKM AUCKOHTUPOBaHUSA 6yayLmMX AOXOO0B.

Mpu npoBedeHWM HaCTOSILLEA OLEHKM pacdeT KoadpduumeHTa OUCKOHTMPOBaHUSA aAnA AebUTopcKoit
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3a0/KEHHOCTN paccunTbIBanCst kak Ans 3ad0fMKEHHOCTM, MoralwaemMon B TedeHue nepuopa (cpoka
oboporTa), npu gonyLeHnn 0 paBHOMEPHOCTU MoralleHus!.

CTaBka OMCKOHTUPOBaHUSA (HOpMa AMCKOHTA) onpefensieTcs ¢ y4eToOM anbTepHaTUBHON 3dh(EeKTUBHOCTH
NCNonb30BaHUsA kanutana. VIHbIMM crioBamu, CTaBka OWCKOHTMPOBAHWS - 3TO Xenaemas (oxugaemas)
HOopMa npuObLINBHOCTU (peHTabenbHOCTM), T.e. TOT YPOBEHb [OOXOAHOCTU MWHBECTUPYEMbIX CPEACTB,
KOTOpbLIN MOXeT ObiTb obecrneyeH npu nomelleHnn mx B o6LLEeAOoCTynHble (OUHAHCOBbIE MEXaHWU3MbI
(6aHkK, UHAHCOBLIE KOMMAHMM U T. M.).

Mpn BbLIGOpPE BENWMUUHBI CTaBKUM OUCKOHTA WCMONb30Banca METOAUYECKUI MNOoAX0n, W3IIOXKEHHbIA B
meTtoamke Kosbipsi HO.B., npeanoxeHHoW aBTOpPOM Afs OLEHKN (OMHAHCOBbLIX aKTMBOB — B 4aCTHOCTMU
nebutopckom 3a[0/MKEHHOCTH (ncTOYHMK - http://dom-
khv.ucoz.ru/index/kozyr ju v_ocenka debitorskoj zadolzhennosti/0-208). CornacHo ykaszaHHOW MeToauke
BeJNMIM4YNHa CTaBKM OUCKOHTA, MOXET eXXaTb B Anana3oHe OT p,eI'IO3I/ITHOI7I CTaBKu1 oo er,EI,I/ITHOIZ CTaBKW.

CornacHo yKa3aHHOl7I MeToaunkKe Bbl60p CTaBKM ONCKOHTa MOXeT OCHOBbIBATbCA Ha aHarnn3e BO3MOXHOIo
XapakTtepa XO35MCTBEHHOWN OEATENBHOCTM 3aeMLLMKA, BCEFO BO3MOXHbI YeTblpe cuTyaunu:

. npeanpudaTmne He nmeet BO3MOXHOCTEN pacLlnpeHund;

. BO3MOXHOCTU pacClUMpeHna MMEKTCA, NMpun 3TOM OXunagaemad peHTa6eﬂbHOCTb WHBECTULUN B
paclimpeHne Hnxe nnm pasHa serfinvynHe OEeno3nTHOWN cTaBku B BaHke.

e TO Xe, YTO U Bbllle, HO NpU 3TOM OXnagaemasd peHTa6eJ'IbHOCTb MHBECTULMI B paclinpeHune Bbllle
BEJTMYUHbI 4EMNO3UTHOM CTaBKU, HO HMXe erLI,VITHOVI CTaBKMW.

e TO Xe, YTO W BblLLEe, HO NPU 3TOM OXMaaemasi peHTabenbHOCTb MHBECTULIUIA B pacLUMpeHMe BbllLe
UI paBHa BESTMYMHE KPeaUTHOW CTaBKMU.

B cutyaumax 1-2, oueBnaHo, Nnoaxoasilen CTaBkon AUCKOHTUPOBaHMA OyaeT Aeno3mTHasa ctaBka 6aHka. B
cUTyauumn 3 Nooxoasilien CTaBKOW OUCKOHTUPOBaHUSA OydeT oxuaaemasi peHTabenbHOCTb MHBECTULUNA B
pacwmpeHue (Bbllle OENO3UTHOW CTaBKW, HO HWXe KpeauTHown). B cuTyaumm 4 noaxopsilient CTaBKoW
OVCKOHTUPOBaHUS OyaeT KpeanTHas CTaBka.
Paccmampusaemoe Obuw,ecmeo He umeem 803MOXHOCMEU K pacuUpPeHUro, M.K. UMeem 8bICOKYH0 OO0JIH
obsizamenbcmas, 8 4yacmu Kpedumopckoli 3a0O0/KeHHOCMU, U COOMBEMCMEEHHO He uMeem
0ocmamoyHbix c80600HbIX (060POMHbLIX) OeHEeXHbIX cpedcme.

Mcxoast 13 BbILEU3NOXEHHONO, B KA4YeCTBE CTaBKM AWCKOHTMPOBAHUSA AN pacyeTa TeKyllel CTOMMOCTU
0ebUTopCcKoM 3a0IMKEHHOCTN NPEeaNPUSATUS LLenecoobpasHo NPMMEHATb NPOLEHTHbIE CTaBKU MO BKNagam
(oenoautam).

Mcnonb3oBaHne B KayecTBe CTaBKM AWCKOHTMPOBAHMWSA MPOLIEHTHOW CTaBKM MO BKMagam (genosutam)
Haubonee LenecoobpasHo, Tak Kak AaHHbIN BUA BMOXEHWA OAUH M3 CaMbIX HaZEXHbIX (HMHAHCOBbIX
WHCTPYMEHTOB W NPeLOCTaBNseT OPUANYECKOMY NULY BO3MOXHOCTb BblbpaTh Hanbonee yooOGHbIN Cpok
pa3smelLeHns AeHEXHbIX CPEACTB.

Ona onpegeneHus cTaBku OUCKOHTUpoBaHuA OueHLUKaMyM MpoaHanu3npoBaHbl CPedHEB3BELLEHHbIE
NPOLIEHTHbIE CTaBKW MO MPUBMEYEHHBIM KPeAUTHbIMM  OpraHuM3auuMsaMuM  BKMagam  (genosvTtam)
HeMHAHCOBbIX OpraHM3auui B pybnsix ¢ pasnMyHbiMU CpOKamMu pasmMelleHunsl, onybnmkoBaHHble baHkom
Poccun (McTovHUK — www.cbr.ru).

AHanu3 cpeaHeB3BELLEHHbIX MPOLEHTHbIX CTAaBOK MO Aeno3ntaMm (B pybnsix), C pasnuyHbiMU CpoOKamwu
pa3MeLleHus, onybnukoeaHHbIXx BaHkom Poccun, 3a nepuog ¢ anpenst 2018 r. no mapt 2019 r. (MCTOYHUK:
oduuymanbHbeii cant LB PO — www.cbr.ru). Mepuoa, cootBeTcTBYOWMIA 1 rogy, BbibpaH anga crnaxuBaHust
BO3MOXXHbIX KonebaHun.

3HadeHns cpedHeB3BELUEHHbIX MPOLEHTHbIX CTaBOK MO genosvtam (Bknagam) HegUHaHCOBbIX
opraHu3auuii B pybnsix ¢ pasnuyHbiMyM cpokaMy pasmeLLeHnst npeacTaBreHsbl B Tabn. 43.

Ta6nuua 43.
CpenHeB3BeLIEHHbIE NPOLEHTHbIE CTaBKMU MO Aeno3nTaM HedpuHaAHCOBbLIX OpraHu3auun B pyonsax c
pasnMyHbLIMN CpoKaMu pasmelleHus, %

3Ha4veHue cpeAHeB3BeLIEeHHON NPOLEHTH
Mepuop
20 30 gHeil ot 31 AHHVAO 90 1 gHA ! oT OH
AHen 80 oHen 1 ropga

anp.18 5,75 6,14 6,21 6,44 5,68 4,53
mait.18 5,76 6,19 6,30 6,47 6,28 6,08
MIoH.18 5,78 6,30 6,47 6,42 5,96 6,65
nion.18 5,85 6,31 6,27 6,27 6,33 5,20
aBr.18 5,94 6,46 6,51 6,60 7,18 7,29
ceH.18 6,18 6,89 7,03 7,05 6,08 6,62
OKT.18 6,36 7,26 7,48 7,32 6,02 6,54
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3Ha4yeHue cpeAHeB3BELIEeHHON NPOLEHTHOW CTaBKU MO Aeno3uTaM CPOKOM
MNepuon . 1 aHa po 90 1 gHA 81 oHA po ot 1rogapo 3 CBblle
no 30 oHen v M
e AHeNn 180 gHen 1 ropa net 3 net

Hos.18 6,42 7,22 7,66 7,44 6,92 6,91
nek.18 6,49 7,20 7,68 7,92 6,67 7,78
aHB.19 6,47 7,23 7,66 7,43 6,62 7,14
deB.19 6,45 7,22 7,58 7,88 6,29 7,74
map.19 6,41 7,03 7,53 7,68 6,42 7,09
MepnwnaHa 3a nepuop 6,45 7,22 7,58 7,68 6,42 7,14

UemoyHuk: 1. www.cbr.ru.2. Pacuemsl OueHujuka.

B kavectBe crtaBkm pguckoHTa OUEHLMKM WCNONb30BanM MeauaHy 3HaYeHUn CpeaHEB3BELUEHHbIX
NPOLEHTHbLIX CTaBOK NO BKragam (4enosvtam) cO CPOKOM npuenedyeHus oT 1 roga oo 3 neT, ucxogsa u3s
npeanonaraemMoro cpoka noraweHnss 3a4ofmhKeHHOCTU. Takum oOpas3om, MpuM MpPOBEAEHUM HACTOosLLEN
OLIeHKM CTaBKa ANCKOHTUPOBaHUA coctaBndeT — 6,42%.

CoOOTBETCTBEHHO KOSd)d)VILI,VIeHT AONCKOHTMPOBaHUA p,eGVITOpCKOVI 33a400JTKEHHOCTU COCTaBUT:
1
Ky = (7431365705
(1+0,0642) :
COOTBETCTBEHHO CKOPPEKTMPOBaHHAs CTOUMOCTb AeBUTOPCKON 3aA0MKEHHOCTI COCTABUT:
C5” =18777 349 528,88*0,93863 =17 624 983 588 pyo6.,

YTO SKBMBAJSIEHTHO, C Y4ETOM OKPYIIIEHUI O ThicAY pybnen:
17 624 984 TbIC. pYO.
3HayeHue cmoumocmu akmuea, npuHuMaemoe K pacdemy — 17 624 984 meic. py6.
KoppeKkTupoBKa KpaTKOCPOUHbLIX PUHAHCOBLIX BIIOXEHUMN
B cootBetcTBMM € .3 TIBY 19/02 K bMHAHCOBbLIM BIIOXXEHUSIM OTHOCATCS:
e  rOCy[apCTBEHHbIE U MyHULMNArbHbIE LEeHHbIE Oymaruy;

. LeHHble 6ymarm apyrux OpFaHI/I3aL|,I/Il7I, B KOTOpPbIX AaTa U CTOMMOCTb NnorawleHua onpeneneHbl
(06nmrau,vw| aKUMOHEPHbIX obulecTs, KOprnopaTuBHbIE BEKCESIA U (bVIHaHCOBbIe BeKCGJ'IFI);

e BKMagbl B yCTaBHble (CKMagoOYHble) Kanutamnbl OPYrMX opraHusauui (B TOM Yucrie OOYEPHUX U
3aBUCUMMbIX XO3SNCTBEHHbIX OOLLECTB);

e  BKIagbl MO JOrOBOPY MPOCTOr0 TOBapuLecTBa (y opraHM3auun-ToBapuLLa);

e rpefocCTaBrieHHble 3aUMbl OPYrMM OpraHu3aunsMm;

e [1erno3uTHble BKNaabl B KPeAUTHbIX OpraHu3auumsx;

e nebutopckasi 3a40SMKEHHOCTb, MPUOBPETEHHasN Ha OCHOBaHUK YCTYNKK npaBa TpeboBaHus.
K KpaTKOCPOYHbLIM (OMHAHCOBLIM BIIOXEHUSIM OTHOCSIT BIIOXXEHUS B AEMO3UTbI, 3aliMbl, 00nuraunm n gpyrue
LieHHble Bymaru, Cpok norawleH1s KOTOpbIX He MPEBbLILAET O4HOro roga.
BanaHcoBasi (y4eTHasi) CTOMMOCTb KpaTKOCPOUHbIX (PMHAHCOBLIX BrioxeHui coctasnseTt 1 151 685 Toic.
py0. YaenbHbI BeC AaHHOro akTuBa coctaensaeT 5,10% ot BantoTbl 6anaHca Ob6uwecTsa.
CocTaB M XapakTEpPUCTUKM COCTaBNSAIOLLUMX KPaTKOCPOUHbIX (PMHAHCOBLIX BIIOXEHUN NpeacTaBfieHbl B
Tabn. 44.

=0,93863

Tabnuua 44.
CocTaB 1 XxapakTeEPUCTUKM COCTABJIAKLMNX KPAaTKOCPOUHbIX (PUHAHCOBLIX BIIOXKEHUM (3alMOB)

HomwuHan
(Tekywasn
HaumeHoBaHue akTvBa cymma
OCHOBHOrO
ponra), py6.

Cymma

NPOLIEHTOB, Para Para MpoueHtHan | o, oua norawenus

OoTpaXeHHbIX Ha| BblAa4Yn noraweHus cTaBka, %
6anaHce, py6.*

OCHOBHOW A0Nr No
34 482 189,53 613 121,67 01.02.2019 31.12.2019 11 rpacuky, NpoLeHTbI
eXeMecsiuHO

A6aynuHckun NPM3
"Pemnytbmawt”, AO

OCHOBHOW AONT No
105 026 122,30 1867 450,78 01.02.2019 31.12.2019 11 rpachuky, NPOLEHTBI
exemMmecsiyHo

2 BepewaruHckuin NPM3
"Pemnytbmau”, AO

OCHOBHOV Aonr no
255 825 981,65 4 548 796,22 01.02.2019 31.12.2019 11 rpacuKy, NPOLEHTbI
eXXEMECAYHO

Kanyxckuin 3aBog
"Pemnytbmaln”, AO

OCHOBHOVA 4O N0
522 746 484,72 9294 862,15 01.02.2019 31.12.2019 11 rpacviKy, NpoLIeHTbI
eXeMecs4Ho

5 Ceepanosckunii MPM3 233 604 342,89 4153 677,22 01.02.2019 31.12.2019 11 OCHOBHOI4 01T N0

4 Apocnaeckuin BP3
"Pemnytbmawt”, AO
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HomwuHan
(Tekywwian
HaumeHoBaHue akTvBa cymma
OCHOBHOrO
ponra), py6.

Cymma
NPOLEHTOB, Oara Oara MpoueHTHanA

OoTpaXeHHbIX Ha| BblAa4Yn noraweHus cTaBkKa, % Ertalite L W

6anaHce, py6.*

"Pemnytbmawt”, AO rpachuky, NPOLEHTbI

exemecAa4yHo

Wroro: 1151685121,09 20477 908,04

UcmoyHuk: 1. HaHHble, npedocmasnieHHble 3aKa34yukom.

* - cyMMa npoyeHmos, OompaxeHHbIX Ha b6anaHce, He y4ymeHa 8 CmpoKe banaHca «KpamKocpqub/e dJUHaHCOSbIe B8/I0XKeHUA», U He y4acmeyem 8
pacyeme cKoppekmupogaHHoU cmoumocmu daHHo20 suda akmuea.

AHanu3 Bbllle NpeACTaBrEHHbIX [aHHbIX MoKa3an, Y4TO OCHOBHOW [ONr Mo 3aliMam mnorawiaeTcs B
COOTBETCTBMU C YCTAaHOBMNEHHbIMU rpadoukamm, KOTopble He npefocTaBneHbl OLEHLLMKY.

Mcxoga uv3 oTcyTcTBMSA rpadduMkoB MoralleHuMsl OCHOBHOW CyMMbl 3aimoB, OueHLWMK cven He
uenecoobpasHbiM UX KOPPEKTUPOBKY, T.K. 6€3 Hanmuuus rpacukoB 3TO MOXET MPUBECTU K UCKAXKEHUIO
pac4eToB CTOMMOCTW JAHHOIO BUAA aKTUBOB.

YunTtbiBas Bbille cka3aHHOE, KOPPEKTUPOBKA akTMBa He NMPOBOAMIIACh, akTUB NPUHUMarCs no 6anaHcoBow
CTOMMOCTH.

3HaueHue cmoumocmu akmuea, npuHuMaemoe K pacyemy — 1 151 685 mebic. py6.
KoppeKkTupoBKa AeHeXHbIX CpeACTB U UX IKBUBAJNIEHTOB.

BanaHcoBasi (y4eTHasl) CTOMMOCTb OEHEXHbIX CPeAcTB cocTaBnset 1 778 812 Thic. py6. YaenbHbIi BEC
JaHHOro aktmBa cocTaenseT 7,88% ot BamoTel 6anaHca Ob6uwectBa. [eHexHble cpeacTBa ABMASHOTCSA
abCcontoTHO NUKBUOHBLIM aKTUBOM U MepecyeTy He Mnoanexart, NPUHMMAaKTCS paBHbIMW UX GanaHCcoBOW
CTOMMOCTMW.

3HayeHue cmoumocmu akmuea, npuHuMaemoe K pacdyemy — 1 778 812 maic. py6.

KoppekTupoBKka Nnpo4ynx 060poTHLIX aKTUBOB.

BanaHcoBas (y4yeTHas)) CTOMMOCTb OaHHOro akTmea cocTaenseT 11 548 Twic. py6. [Jons gaHHoro Buaa
aKTnBa B 0bLLEeN CTpyKType akTMBOB (BantoTe 6anaHca) ObwecTea coctasnsaeTt 0,05%. YunTtbiBas manbiv
yOenbHbIA BEC aKTUBa, €ro KOPPEKTMPOBKa He npoBoAwnach, akTMB NpuHMMancs no ©6anaHcoBOK
CTOMMOCTMW.

3HaueHue cmouMocmu akmuea, rpuHumaemoe K pacdemy — 11 548 meic. py6.

Pe3ynbTaThl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTW aKTUBOB NpeAcTaBfeHbl B Tabn. 45.

Tabnuua 45.
Pe3ynbTathbl pacyeTa CKOPPEKTMPOBaHHOW CTOMMOCTU aKTUBOB

HaumeHoBaHue cTatein akTUBOB BanaHcoBasi cToumMoCTb CKoppeKTMpoBaHHass CTOMMOCTb

HematepunanbHble akTuBbl
PesynbTathl nccnegosaHnii n paspabotok
HematepunanbHble NONCKOBbIE aKTUBbI

MaTepmaanb|e MONCKOBbIE aKTUBbI

795
0
0
0

795
0
0
0

OcHoBHble cpeacTBa 2 498 2 498
[onrocpoyHble MHAHCOBbIE BIOXEHUS 810 636 723 666
[loxofHble BNOXEHNS1 B MaTepuarnbHble LEHHOCTU 0 0
OTnoXeHHble HanoroBble akTUBbI 920 920
Mpoyne BHEOGOPOTHbIE aKTUBLI 0 0
3anacbl 31 400 33649
HAC 7 804 7 804
[ebuTopckasi 3af0mKeHHOCTb 18 777 350 17 624 984
KpaTtkocpouHble doMHaHCOBbIE BIIOXEHUS 1151 685 1151 685
[eHexHble cpeacTea 1778812 1778812
Mpoyne 060pOTHbIE AKTUBDI 11548 11548
Wtoro aktuBbI 22 573 448 21 336 361

UemoyHuk. 1. Pacyemsi OueHwuka.

6.1.4. Pac4yeT CKOppPEKTUPOBaHHON CTOMMOCTU 06A3aTENbLCTB

K ob6s3aTenscTBam OL,eHMBAEMOrO NPeAnpUATUSE OTHOCATCS:
e  [10MrOCpPOYHble 0643aTENLCTBA;
e  KpaTKOCPOYHble 00s13aTENBLCTRA.
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KoppekTnpoBKa 3aeMHbIX cpeacTB (40oNrocpoYHbIX).

B cootBetctBUM c lBY 15/01, ocHoBHasi cymma pgomnra no MOofyvYeHHOMY 3aiMmy W (Unun) Kpeauty
y4uTbIBAETCS OpraHuM3aumnelt 3aeMLmMKoM B COOTBETCTBUMN C YCIOBUSIMM JOrOBOpa 3ariMa Uiv KpeguTHOro
Jorosopa.

B coomeemcmeuu ¢ daHHbIMU banaHca, OaHHbIU 8Ud naccusa omcymcemayem.

KoppeKkTupoBKa OTNOXEHHbLIX HaNoroBbIX 0683aTeN1bLCTB.

B cooTtBetctBUM C [pukazom MuHduHa PP Ne10 H, ®PKLUB PP Ne03-6/n3 ot 29.01.2003 r. "O6
YTBEPXOEHMN MOpsiAKa OLEHKM YUCTbIX aKTMBOB aKUMOHEPHbIX 0OLecTB", K MpoYMM OONrOCPOYHbLIM
06A3aTenbCTBaM OTHOCATCS TaK XXe N OTIIOXEHHbIe Hanorosble ob6s3aTenbLCTBa.

B cootBetctBUMM ¢ MNBY 18/02, nog OTNOXEHHbIM HaNoOroBbiM 00A3aTENbCTBOM MOHMMAaeTcs Ta 4acTb
OTJIOXKEHHOrO Hamora Ha npubbinb, KOTOpas OOIPKHA MPMBECTM K YBESIMYEHWKO Hamora Ha npubbinb,
noanexatilero ynnarte B 6t04xeT B CrieaytoLem 3a OTHETHBIM MITK B NOCNeAyoLMX OTYETHLIX Nepuoaax.

B coomeemcmeuu ¢ daHHbiMU banaHca, aHHbIl 8Ud naccusa omcymcemeyem.

KoppekTnpoBKa Npoyrx A0NroCpPOYHbIX 06513aTeNnbCTB.

BanaHcoBasi (y4eTHasi) CTOMMOCTb AaHHOro BuMaa o6s3aTenbCTB cocTaBnsaeT 2 247 942 toic. py6. Jons
JaHHoro Bnaa obsizatenbcTB cocTaBnsieT 9,96% OT COBOKYMHOW BENWYUHBI UCTOYHMKOB (hOPMMPOBaHMUS
aKTMBOB.

B cooTBeTCTBMM C JdaHHbIMM 3akas3umMka B [aHHOW CTaTbe OTpaKeHa AOnrocpoyHasl Kpeautopckas
3apgormkeHHocTb nepeg OAO «PXX[» no aBaHcaMm, NOMYyYEHHbIM.

PacwmndpoBka JonrocpoyHon KpeauTOPCKON 3ad0SMKEHHOCTU, OaHHbIE paclumdpoBKU MpefcTaBneHbl B
Tabn. 46.

Tabnuua 46.
PacwuncpoBka 4ONrocpoyHON KPpeauTOPCKOM 3a40MKEHHOCTH

XapakTtepucTuka
Cymma Dara [aTta noraweHus P P

nU60 cpoK I1pwwma 3aA0/MKeHHOCTN
HanmeHoBaHue kpeanTopa 3a[0JKEHHOCTH, BO3HMKHOBEHMUA P BO3HUKHOBEHMUA (6e3HapexHan,
n/n onnartbl CorflacHo

6. 3a0MKEHHOCTN 3a0MKEHHOCTN npocpoyeHHas,
Py AOroBopy p 're?(yu.l.aﬂ)

aBaHCbl

1 P>, OAO 2 247 941 739,685 2013-2014 rr. 2020-2021 rr. [onrocpovHast

nony4eHHble

Ucmoynruk. 1. HaHHble, npedocmasnieHHble 3aKa3qyukom.
OnpepneneHne CKOPPEKTUPOBAHHOM CTOMMOCTM 3a40/KEHHOCTH.
Ncexoga mn3 umetowenca y OueHwmka wHGopMaumu, onpeaeneHne CKOPPEKTUPOBAHHOM CTOMMOCTU
[ONroCPOYHON KpeauTOPCKOM 3a40SHKEHHOCTM NPOM3BoOAMNack C UCNOSb30BaHNEM 3aBMCUMOCTM Buaa:
— * HE 1
C. =N, *K(i;t; p),
roe

N,G — BGanaHcoBasi CTOMMOCTb KPeAUTOPCKOM 3240 PKEHHOCTH;

K (i;t; p) - koachdULMEHT ANCKOHTUPOBAHMS, PACCUNTLIBAEMBIN Kak (DyHKLIMS OT CTABKM ANCKOHTA, CpoKa
[0 norawleHns 3aJ0MKEeHHOCTU U BapuaHTa noraweHus (paBHOMEPHO M OQHON CYMMOM).

[Mpn npoBedeHMM HACTOSALWENW OUEHKU pacyeT KoadduuMeHTa AUCKOHTUPOBAHWS ANS KpeauTOpPCKOW
3aJ0MKEHHOCTM paccuynThbIBanCs Kak Ans 3aJ0/PKEHHOCTU norallaemMon paBHOMEPHO B TeYeHne nepvoa
ncxoasa n3 obopaunBaemMocTu 3a40MKEHHOCTY.

K(i;t; p) = L

(1+i)(t/365)*0,5 !
roe:

i - 3HayeHune cTaBku AONCKOHTUPOBaHUA (Hopma ,D,VICKOHTa);

[ CpPOK 00 noraiwlieHunsa 3agomKeHHOCTH, JHEN.

Mcxoas u3 npedocTtaBrieHHON 3akasuuMKkoM OLEeHKM WHopMauuM O KONUYECTBEHHLIX M KayeCTBEHHbIX
XapaKkTepucTukax [AOMroCPOYHON KPEeAUTOPCKOW  3a[0MMKEHHOCTW, OLIeHLLUMK MPUHAN _creaywlliee
gonyuieHne — naHHas 3a0/PKEHHOCTh noralaeTcs paBHoMepHo o 31.12.2021 r.

Mpn npoBedeHWM HaCTOSILLEN OLEHKM ANs onpedeneHns koadduuUneHTa OMCKOHTUPOBAHUSA B pamkax
METOAMKN OUCKOHTUPOBaHWS OyayliMx [OOXOAOB, B KayecTBe BEPOSATHONO Cpoka [0 noralleHust
KPeL4MTOPCKON 3a00JPKEHHOCTU NPUHUMAETCs Nepuog, cooTBeTCTBYOWMI 1 006 gHAM (OT AaTbl OLEHKM A0
31.12.2021r.).

,D,J'Iﬂ onpegeneHna CTaBkM OUCKOHTMPOBaHUA, OLI,eHLLl,I/IKOM npoaHanm3npoBaHbl CpegHeB3BELLEHHbIe
NPOLEHTHbIE CTaBKM MO Aeno3uTam, C Pa3fIyHbIMM CPOKaMu MoralleHus pasmeLleHHbIM He PMHAHCOBbLIM
opraHu3aumsiMm B pyonsx (MCTOYHMK — www.cbr.ru). MNpu npoBegeHWM HacTosILLEN OLIEHKM B KayecTBe
peTpOCNEKTMBHOIO nepuoga aHanmsa paccmartpuBancs nepuwog c¢ anpend 2018 r. no mapt 2019 .
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3HadeHns cpeOHeB3BELUEHHbIX MPOLEHTHLIX CTaBOK MO Aeno3ntaM npeacTtaBneHbl B T1abn. 43. lpu
nposeaeHnn HaCTOFlu.leﬁ OLEHKN B Ka4veCTBe CTaBKM OWUCKOHTa Npu pacdetre CTOMMOCTU erﬂMTOpCKOVI
3aJ0JPKEHHOCTM UCMONb30oBanack MeanaHa BblIOOPKM CTaBOK MO Aerno3uTam, pa3meLLeHHbIM Ha CPOK OT 1
roga oo 3 net, coctasnsowas 6,42%. CooTBETCTBEHHO KOSPDULNEHT ANCKOHTMPOBAHUS KPeaUTOPCKON
3a0JPKEHHOCTN COCTaBUT:

B 1
KKp3 - (1+ 0 0642)(1006/365)*0,5

CoOTBETCTBEHHO CKOppeKkTnpoBaHHasdA CTOMMOCTb ,D,OJ'IFOCpO‘-IHOﬁ er,D,I/ITOpCKOﬁ 3a0JKEeHHOCT!U
COCTaBWUT:

=0,91782

Cy,3 =2247941739,685*0,91782 = 2063205888 py6.,

YTO 3KBUBANEHTHO, C y4ETOM OKPYIIEeHWU OO ThicaY pybnen:

2 063 206 ThIC. pyb.
3HaueHue cmoumocmu naccuea, npuHuMaemoe K pacdemy — 2 063 206 maic. pyo6.
KoppekTupoBka 3aeMHbIX cpeAcTB (KPAaTKOCPOUHbIX).
B cooteetctBun c lBY 15/01, ocHoBHas cymma Jonra no MOsydYeHHOMY 3alMmy W (Mnn) KpeauTy
y4uTbiBaeTCS OpraHvM3auunen 3aeMLmnKOM B COOTBETCTBUM C YCIOBUSMM JOrOBOpa 3arMa Uiv KpeguTHOro
aorosopa. KpaTKoCpo4yHOW 3a[0fMKEHHOCTbIO CYMTAETCs 3ad0fMKEHHOCTb MO MOMYYEeHHbIM 3aiMaMm U
KpeauTam, CPOK MoralleHnsi KOTOPOW COrfacHo yCroBMSM JOroBopa He npeBbiwaeT 12 mecsaues.
BanaHcoBasi (y4yeTHasd) CTOMMOCTb AaHHOro Buaa obsizaTenbcTB coctaBnseT 600 000 Teic. py6. ons
JaHHOro Buaa obs3atenscTB coctaBnseT 2,66% OT COBOKYMHbIX MCTOYHMKOB hOPMUPOBAHMS akTUBOB.
3aKas3ynkoM OUEHKM npefocTaBneHa pacwmndpoBka  KPeOUTOPCKOW  3a40JDKEHHOCTW,  AaHHble
paclumdpoBKkM NpeacTasneHsb! B MNpunoxeHnn.
[daHHble 0 KpaTKOCPOYHbIX 3aeMHbIX cpeacTBax ObLiecTBa npeAcTaBneHsl B Tabn. 47.

Ta6nuua 47.
[aHHble 0 KPaTKOCPOUHbIX 3a€MHbIX CpeAcTBax

Tekywasn (V[ VIVE] Cxema

cymma NMPOLIEHTOB, MNpoueHTHaA | moraweHus Cxsma
3aeMLKK (AOIMKHUK) [aTa noraweHus o noraweHus
OCHOBHOIo OTPaXeHHbIX Ha CTaBKa, % OCHOBHOIo NpPOLeHTOB
ponra, py6. | 6anaHce, py6.* ponra P
KpeanTtHas nuHus [onyckaetca
1 UentpaneHsiii humman AB 600 000 000,00 9 939 589,00 29.03.2021 8,7 [OCpouHoe  ExeMecsiuHo
Poccus" no gor. Ne 00.19- HoraleHne
3/01/030/18 ot 29.03.2018

Wroro: 300 000 000,00 9 939 589,00

UcmoyHuk. 1. JaHHbie, npedocmaesrieHHble 3aKka3quKom.

* - cymMMa rpoyeHmos, ompaxeHHbix Ha banaHce, He yumeHa 8 cmpoke banaHca «KpamkocpoyHble 3aeMHble cpedcmear, U He ydacmeyem 8 pacyeme
CcKoppekmuposaHHoU cmoumocmu 0aHHO20 8uda naccueos.

KoppekTupoBka CTOMMOCTM 3aiMOB, BblAaHHbIX.

Pacuet crtommocTn 3amMmMmom, norawieHue KOTOPbIX OCYLUEeCTBNAETCA B KOHLUE CpoOKa, a MNnpoueHTbl
BbIMJ1a4nNBaOTCA €XEeMeCAYHO, €eXeKBapTaljibHO Win pa3 B nomnroga, ocyuwectBnaAnicA Ha OCHOBE
3aBNCMMOCTU Buaa:

N K N*pr*7, 1365
Cmekn,, = T, /365 +Z NT./365 "
@+ = (1+1)
roe:
Cmgkm - CKOpPEeKTMpPOBaHHas CTOMMOCTbL kpeauTa (3aiima), pyb.;

N - Tekywias cymma OCHOBHOIO onra no kpeauta (3anma), pyb.;
T', - cpok oT AaThbl OLEHKM 10 AaTbl NOraLeHUs OCHOBHOTO AOMra, AHEN;
pr - npoueHTHas cTtaBka no kpeauTa (3anmva), %;

Tnpj - j-bli Nnepuof BbiNnaTkl MPOLEHTOB Mo KpeauTa (3arma), aHen;
Tnk - k-bIi CpoK OT OaThl OLIEHKN OO ovepeHOW AaTbkl BbinNnaThl NPOLEHTOB NO KpeauTa (3arma), oHen;

I — cTaBka auckoHTa, %.
McxoaHble AaHHbIe AN pacyeTa CTOMMOCTU KpeauTa (3aiiva) npeAcTaBneHbl B Tabn. 48.
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Ta6nuua 48.
UcxopHble AaHHbIe Ansi pacyeTa CTOMMOCTU KpeauTa (3anma)

HanmeHoBaHue 3HauveHue

rnokasarenen nokasareneu

CxeMa noralueHusi kpeguTa (3aima)

ocHogHoU Oorne B KOHLIe CpoKa (JonycKaeTcs 4OCPOYHOE noralleHue)

perynsipHoe noratieHue — yrnnata npoLEeHTOB B KOHLIE KaXAoro
npoueHms|
NPOLIEHTHOro neproaa (exxemMecsa4Ho)

CyMMa OCHOBHOro Aornra kpeauTta (3anva) 600 000 000 py6.

0,0 py6. (NpoueHTbl, OTpaxkeHHble Ha BanaHce, He yunUTbIBalOTCS

CyMMa npoLieHTOB, OTpaXKeHHbIX Ha BanaHce _
npu pacyeTe CTOMMOCTU 3ama (KkpeauTa))

MpoueHTHas cTaska no KpeauTy (3anmy) 9,0%

[ata noraweHusi kpeguTa (3arima) 18.02.2020 r.

CpoK OT AaTbl OLEHKM 40 MNOSTHOro NoralleHst OCHOBHOO Josra 18.02.2020—31.03.2019 =324 aHsa
gg;;hfggs;l.;ekim OCHOBHOrO Aosra (NpUHATO B KayecTse 18.02.2020 1.

[latel ynnarbl NpoLeHToB B NocnegHuin eHb MecsLa
CraBka AMCKOHTa (MeanaHa BblIbopku)* 9,42%

* - cmaeka OuckoHma rpu rnpogedeHuu Hacmosiwel OUEeHKU coomeemcmeayem PbIHOYHOU cpedHes3seweHHOU MpoueHmMHoU cmasKku rno Kkpedumam
(meduaHa ebibopku). [nsi orpedeneHusi cmasku OucKoHmMuposaHusi, OUEeHUWUKOM MpoaHanu3uposaHbl cpedHe838ew eHHbIe MPOUeHMHbIe cmaesku Mo
npedocmasieHHbIM KpeduMHbIMU  Op2aHu3ayusaMu Kpedumam HegUHaHCO8bIM Op2aHu3auusM 68 pybrsx C pas3fnuyHbIMU CPOKaMu ro2aeHus,
npedcmasneHHsle 8 mabr. 39.

UcmoynHuk: 1. JaHHbie, npedocmaesneHHble 3akazdukom. 2. AHanu3 OueHwuka.

Pe3ynbTaTthl pacyeTa CTOMMOCTU 3aiMa (kpeauTa) npeacTaeneHbl B Tabn. 49.
Ta6bnuua 49.

Pe3ynbTaThbl pacyeta CTOUMOCTH 3aMa (KpeguTa)

Cpok oT Cpok ot CkoppekTup

KoHen Cymma Cymma KOPPEeKTUpOB
Mpoaomku aartbl Koneu | Mpopomxu aarthbl OBaHHas
nepuopaa OCHOBHOFO NPOLIEHTOB, aHHas
TeNbHOCTb |OLleHKU A0 nepuopa | TenbHOCTb | OLEHKM A0 CTOMMOCTb
onnarbl ponra, noanexalual ANCKOHTA, CTOMMOCTb
Yactu nepuona, |okoHdanua nopnexaiyas o OKoRuaHuA| ynnare HacTu NMPOLIEHTOB 3a
T AHewn nepuopa, | oo e py6 npoueHToB| AOHen nepuopa, py6 ! OCHOBHOIO nepwon, py6
AHen y » PYO. AHen Yo. ponra, py6. » PYO.
1 30.04.2019 30 30 0 30.04.2019 30 30 4 438 356 9,42 0 4410 437
2 31.05.2019 31 61 0 31.05.2019 31 61 4586 301 9,42 0 4 527 830
3 30.06.2019 30 91 0 30.06.2019 30 91 4 438 356 9,42 0 4354 208
4 31.07.2019 31 122 0 31.07.2019 31 122 4586 301 9,42 0 4 470 104
5 31.08.2019 31 153 0 31.08.2019 31 153 4586 301 9,42 0 4441 051
6 30.09.2019 30 183 0 30.09.2019 30 183 4 438 356 9,42 0 4270 756
7 31.10.2019 31 214 0 31.10.2019 31 214 4 586 301 9,42 0 4384 432
8 30.11.2019 30 244 0 30.11.2019 30 244 4 438 356 9,42 0 4216 308
9 31.12.2019 31 275 0 31.12.2019 31 275 4586 301 9,42 0 4328534
10 31.01.2020 31 306 0 31.01.2020 31 306 4586 301 9,42 0 4300 401
11 18.02.2020 18 324 600 000 000 18.02.2020 18 324 4 142 466 9,42 560 471252 3869 555
Mmoeo ckoppekmupogaHHasi cmoumMocmb 0OCHO8HO20 dorza, pyob. 560 471 252
Mmoeo ckoppeKkmupogaHHasi cmoumMocme npoueHmos, pyob. 47 573 616
UToroBas ckoppeKkTUpOBaHHasA CTOMMOCTb 3aiMa, pyo6. 608 044 868

UemoyHuk: 1. Pacyemsl OueHuuKa.

Takum 06pasom, MTOroBasl BENMUYMHA CKOPPEKTUPOBAHHONW CTOMMOCTM KPaTKOCPOYHbLIX 3aEMHbIX CPEACTB
COCTaBMiseT:

608 044 868 pyb.
YTO 9KBUBASIEHTHO C Y4ETOM OKPYTITIEHUI:
608 045 TbIC. pPYO.
3HayeHue cmoumocmu naccusa, rnpuHumaemoe K pacdyemy — 608 045 mabic. py6.
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KoppekTnpoBKa KpeaUTOPCKOWN 3a40/MKEHHOCTH.

KpeouTtopckas 3afo/mKeHHOCTb — [eHeXHble cpeacTBa MpeanpuaTvs, MNoanexaiwme  ynnare
COOTBETCTBYIOLLMM OPUONYECKUM UM (PU3UYECKMM NLaM.

Bcsa KpeaunTopcKkaa 3aO0J1KeHHOCTb obsi3aTenbHasa k onnarte. [naTexHble BO3MOXHOCTU npeanpuaTuna
NO3BONAKT NoracuTb KpeaUTOPCKYHO 3a40/TKEHHOCTb.

erﬂ,MTopCKaﬂ 3a0JKeHHOCTb npeacTtaBideT cobow obsizaTenbcTBa npeanpuaTna, Kotopble Heobxoanmo
noracuTb Kak MOXHO 6bICTpee.

BanaHcoBas (y4eTHast) CTOMMOCTb JaHHOro Buaa obs3atenscTB coctaBnsieT 17 854 875 Toic. py6. Jons
JaHHoro Buaa obsi3arenscTB coctaBnseT 79,10% OT COBOKYMHbIX UCTOYHUKOB (hOPMMPOBAHMS akTUBOB.
3aka3yunkoM OLeHKM npefocTaBrneHa pacluudpoBka KpPeAUTOPCKOM  3a[0IMKEHHOCTW, [aHHble
paclumdpoBKkM NpeacTasneHsb! B MNpunoxeHnn.

Mcxooa M3 paHHbIX, MPeACTaBfeHHbIX B pacluMdpoBKE, MOXHO KOHCTATMpoOBaTb, YTO KPOME CyMM
3a[0JDKEHHOCTEN, W XapaKTEPUCTMKN 3adOfHKEHHOCTEW, B [aHHOW pacwmndpoBke MHGPOPMALMSA
OTCYTCTBYeT (OTCYTCTBYIOT AaHHble O JaTaxX BO3HUKHOBEHUS, BEPOSTHbLIX AaTax norawleHus, BepoaTHOCTEN
BO3BpaTa 3aJ0JPKEHHOCTEN U T.4.).

COOTBETCTBEHHO MOXHO KOHCTaTUMpoBaTb, 4YTO 3aKka3yMkOM OLIEHKW He NpeaocTaBneHa nonHad
paclindpoBKa KpeaMTopckon 3agormkeHHocTn ObLiecTBa, C yka3aHMEM KONMMYECTBEHHbIX N KAYECTBEHHbIX
XapaKTepUCTUK N BEPOATHBIX CPOKOB MOralleHusi 3a10MmKeHHOCTEN.

OnpeneneHne CKOPPEKTUPOBAHHOW CTOMMOCTM KPEAMTOPCKOW 3a0/MKEHHOCTH.
Ncxoaa us umetoweiica y OueHwuka WHGOpMauun, onpederieHne CKOPPeKTUPOBAHHOW CTOMMOCTM
KpeaMTOPCKOW 3a40MKEHHOCTI NPOMU3BOAMNACL C UCMONb30BaHWEM 3aBUCMMOCTU BUAA:

C. =N, *K(;t;p),

roe
N,, — 6anaHcoBasi CTOMMOCTb KPEAUTOPCKOM 3aJ0MKEHHOCTY;

K(i;t; p) - koadh1LMEHT ANCKOHTUPOBAHNS, PACCUNTLIBAEMBIN Kak (OyHKLMA OT CTaBKW AUCKOHTA, CpoKa
[0 noralleHunsi 3aJ0SMKEHHOCTU U BapuaHTa noralleHusi (PaBHOMEPHO UM OOHON CYMMOA).

lMpn npoBedeHWMM HACTOSLENW OUEHKM pacyeT KoaduumeHTa OUCKOHTUPOBAHUSA ONA KPeaUTOPCKOW
3aJ0MKEHHOCTN paccunTbIBaNCA Kak AN 3aJ0PKEeHHOCTU Moralaemoln paBHOMEPHO B TeYeHue nepuoga
ncxoas n3 obopaymBaeMocTy 3a0MKEHHOCTH.

_ 1
K(i;t; p)=W'

roe:

| - 3HaYeHne CTaBKM AMCKOHTUPOBaHMS (HOpMa AUCKOHTA);

t — cpok go noraleHuns 3a00MMKEHHOCTH, OHE.

[laHHblEe 0 cpokax 00opayYnBaeMOCTU KpeauTOpPCKOW 3adoimkeHHocTM B nepuog ¢ 2011 r. no 1 k. 2019 r.
npeacrtasnexsl B Tabn. 50.

Ta6nuua 50.
O6opaynBaeMoCTb KpeaUuTOPCKOM 3aA0JMKEHHOCTU B PeTPOCNEeKTMBHOM nepuoge

Cpok o60payrMBaeMoCT! KpeANTOPCKON 3aA0MKEHHOCTH,

Mepuopn AHeH
2011 r. 66
2012r. 79
2013r. 482
2014r. 535
2015r. 346
2016 . 488
2017r. 1607
2018r. 2374
1kB.2019r. 2199

UemoyHuk: 1. JaHHble 3akasdyuka. 2. Pacyem OueHuuka.

AHanu3 gaHHbIX O CpoKax 060paHI/IBaeMOCTI/I erLI,VITOpCKOVI 3a40JTKeHHOCTU OGLLI,eCTBa B
peTpocnekTMBHOM nepuoae nokasbiBaeT, 4YTo HabnopaeTcs, Kak POCT CpPOKOB oﬁopawaaemocm, TakK N nx
COKpalleHune. MoxxHo KOHCTaTMpoBaTb OTCYTCTBUE yCTOI7I\-II/IBbIX CpoOKoB 060pal-IVIBaEMOCTVI D,eGVITOpCKOVI
3a0JTXEHHOCTW.
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Vcxoas 13 BblleckasaHHOro, a Takke B CBA3M C TEM, YTO 3aKa3unKoM OLEeHKM He npegocTasfeHa nonHas
MHAOPMALIUA O KOMUYECTBEHHBLIX W KAYeCTBEHHbIX XapaKTepuUCTUKaX KPeaMTOPCKOW 3af0rmKEeHHOCTH,
haTtax BO3HMKHOBEHUS, AaTa MnoralleHusl, BepOoATHbIX CPpoKax rnoralleHus KpeaMTOPCKOM 3a40IMKEeHHOCTH,
npu MNPoOBEeAEeHUM HaCTOSLLEH OLeHKU AnA onpeaeneHus KoadduumneHTa AUCKOHTUPOBAHUSA B pamMKax
METOOUKN OUCKOHTMPOBaHUS ByayLmnx A0XoO0B, LernecoobpasHo UCMonb3oBaTh ANUTENBHOCTL nepuoaa
cpoka 06opayunBaeMoCTh KpeauTOPCKON 3a40MKEHHOCTY.

B kayecTBe cpoka obopadMBaeMocTy KpeaUTOPCKOM 3af0IMKEHHOCTU, Anst onpefenenns KoadduumneHTa
OUCKOHTUPOBAHUA B paMKkax METOAMKM OUCKOHTUpOBaHus 6yayuwimx aoxonos, OueHLLMK Mcrnonb3osan
MeauaHy 3HaveHuMn CpokoB obopaumBaemocty B nepumog ¢ 2013 r. no 1 k8. 2019 r. (cM. HMXE), T.K.
HauvHaa ¢ 2013 r. M3MeHWnca xapakTep OCHOBHOW AesaTenbHoCTU (HaumHast ¢ 2013 roga, nocrtaBka
NMOABWXKHOrO COCTaBa OCYLLECTBMSETCA MO areHTCKMM [AOoroBopam, MOoCTaBka MOABWXKHOMO cocTtaBa Mo
areHTCckum gorosopaM (T.e. 6e3 ydyeTa OOXOOHOW COCTaBMsOLEN), CBMAETENLCTBYET O MpeKpalleHue
onToBO-cObITOBOM AesTenbHocTn O6LlecTsa).

CPOK osopaqMBaeMOCT“ erA“TOPCKOﬁ SEACTHERHOST: AHeﬁ

2013 r. 482
2014 r. 535
2015r. 346
2016 . 488
2017 r. 1607
2018 . 2374
1kB.2019. 2199
MepauaHa BbIGOpKK 535

UemoyHuk: 1. Pacuem OueHwuka.

Taknm obpasom, B Ka4eCTBE CpoKa OO NoralleHus KpeanTOpCKOM 3a40MMKEHHOCTM MpUHUMaeTcs nepuog
cooTBeTCcTBYOLWNIA 535 AHAM.

Ona onpegeneHuss cTaBkM OUCKOHTUPOBaHMS, OUEHLWMKOM MpoaHanM3npoBaHbl CpeaHEB3BELLEHHbIE
NPOLEHTHbIE CTaBKM MO Aeno3uTam, C PasfIiyHbIMU CPOKaMu MoralleHusl pasmeLLeHHbIM He(MHaAHCOBLIM
opraHusauusam B pyonsix (MCTOuHMK — www.cbr.ru). Mpun npoBeaeHWn HacTOsILLEN OLEHKM B KayecTBe
pPeTPOCNEKTUBHOIO Mepuoja aHanu3a paccmaTpuBancs nepvog ¢ anpens 2018 r. no mapt 2019 .
3Ha4vyeHus CcpeaHeB3BELUEHHbIX MPOUEHTHbIX CTAaBOK MO Aeno3nTamM npeactaBlieHbl B Taon. 43. Flpm
NpoBEeAEHNN HACTOSILLEN OLEHKM B Ka4yecTBe CTaBKW OUCKOHTA MpU pacyeTe CTOMMOCTU KpeauTOPCKOW
3a40JTKeHHOCTN nucnofb3oBaljilaCb MegnaHa Bbl60pKI/I CTaBOK Mo aeno3ntam, pasmMmelleHHbIM Ha CPpOK OT 1
roga oo 3 net, coctapnswowas 6,42%. CooTBETCTBEHHO KOI(MUUNEHT ONCKOHTUPOBAHUS KPEOUTOPCKOM
3aJ0/KEHHOCTM COCTaBUT:

1
KKpS‘ = (l+ 0 0642)(535/365)*0,5
CooTBEeTCTBEHHO CKOppeKkTnpoBaHHaaA CTOMMOCTb erLI,MTOpCKOVI 3a40JTKEHHOCTU COCTaBUT:
CKp3 =17854875493,79*0,95542 =17 058905114 py6.,

YTO SKBMBANEHTHO, C Y4€TOM OKPYrNeHUn O ThicAY pybnei:

17 058 905 TbIC. pYO.
3HaueHue cmoumocmu naccusea, npuHumaemoe K pacdemy — 17 058 905 meic. py®.
KoppekTupoBka 4OX040B OyAyLIMX NeprmoaoB.
B coomeemcmeuu ¢ daHHbIMU banaHca, aHHbIU 8Ud naccusa omcymemayem.
KoppeKkTnpoBKka oLeHO4YHbIX 06A3aTeNnbLCTB.

BanaHcoBas (yyeTHasi) CTOMMOCTb AaHHOro naccuea coctasnsieT 90 052 Tbic. py6. [ons gaHHoro Buaa
obsasatenbcTB cocTaBnsieT 0,40% OT COBOKYMHbIX WCTOYHWKOB (DOPMUPOBaHWS aKTWMBOB. Y4YuTbiBas
cneunduky OaHHoro obssaTenbCTBa, a Takke ero Marnblii yaerbHbli Bec, €ro KOPpEeKTMpOBKa He
nposoaunacs.

3HayeHue cmoumocmu naccusa, npuHumaemoe K pacdemy — 90 052 meic. pyb.
KoppektnpoBka npounx o6a3aTenbCTB.
B coomeemcmeuu ¢ daHHbIMU banaHca, OaHHbIU 8Ud naccusa omcymcemeayem.

Pe3ynbTatbl pacyeTa CKOPPEKTUPOBaHHOM CTOMMOCTM o0bsi3atenbcTB OOwecTBa npeacTaBneHbl B
Tabn. 51.

=0,95542
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Ta6nuua 51.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU 06sA3aTeNnbLCTB
HanmeHoBaHue ctaten B p—— CKoppeKTMpoBaHHasi

ob6sA3aTenLCTB CTOUMOCTb
[onrocpoyHble 3aeMHble cpeacTea 0 0
OTnoxeHHble Hanorosble obs3aTen-cTBa 0 0
Mpoure gonrocpoyHbie obsi3aTenscTBa 2247942 2 063 206
KpaTkocpouyHble 3aeMHble cpeacTea 600 000 608 045
Kpeautopckas 3agomkeHHOCTb 17 854 875 17 058 905
[Hoxoabl 6yayLmx nepuoaos 0 0
OueHoYHble 06A3aTenbLCcTBa 90 052 90 052
Mpoure kpaTKOCpPOUHbIe 06s3aTenbCTBa 0 0
WTtoro o6sasarenbcTBa 20 792 869 19 820 208

UemoyHuk. 1. Pacyemsl OueHwuka

6.1.5. PacyeT nToroBo CTOMMOCTU OO BLEKTA

PesynbTaTthl pacyeTa CKOppPEeKTUPOBAHHOW CTOMMOCTM YMCTbIX aKTUBOB NpeAcTaBreHbl B Tabn. 52.
Tabnuua 52.
PacueT CTOMMOCTU CKOPPEKTUPOBAHHbIX YNCTbIX aKTUBOB

= BanaHcoBasi cTOMMOCTb, CKoppeKkTupoBaHHas
HaumeHoBaHue nokasatenen
TbiC. pyb6. CTOMMOCTb, ThiC. py6.

Bcero aktuBbl 22573 448 21336 361
Bcero obssarenscrea 20 792 869 19 820 208
CkoppeKkTMpoBaHHas CTOMMOCTb YUCTbIX aKTUBOB 1516 983
CTOMMOCTb COGCTBEHHOrO Kanurana Ha KOHTPOSIbHOM U NIMKBUAHOM YPOBHe 1516 153

UcmoyHuk: 1. Pacyemsbl OyeHuuKa.
Takum 06pa30M, cToMMocTb cobcTBeHHoro kanutana AO «T,D, P)Kﬂ,», paccynTaHHaa C UCNoJfib30BaHNEM
3aTpaTHOoro noaxoada, Ha KOHTPOJIbHOM U JIMKBUMOHOM ypOBHE, COCTaBIIAET:

1516 153 000 pyb6.

Mpn npoBefeHWn HacTosiLen oueHkM HeobxoguMmo onpedenuTtb ctommoctb 1 (OgHOM) 0ObIKHOBEHHOM
UMeHHoON GesgokymeHTapHon akuum AO «TO PXO» (OFPH 1027700066041), rocynapCTBEHHbIN
perncTpaunoHHbli Homep Bbinycka: 1-01-05515-A, B cocTaBe pasnuyHbIX MNakeToB akuui, a UMEHHO: OT
25% + 1 akums go 50%, ot 50% + 1 akuusa go 75% akumi.

PacueTt cToMmocTn ogHON akumnm NpoBOAUIICS HA OCHOBE 3aBUMCUMOCTU BUAa:

c, =S g yxa-k),

100
roe:
C,4 - CTOMMOCTL cobeTBeHHOrO KanuTana (100% nakerta akumii) Ha KOHTPONbHOM W NUKBMAHOM YPOBHE;

N,oo - 0bLiee KonMuecTso akuui;

K - cknaka 3a HEKOHTPOMbHbIV XapakTep nakeTa;
K, - ckuaka Ha He[JoCTaTOuHYIO JIMKBUAHOCTb.

YueT, nNpu npoBedeHWM pacyeToB, CKUOOK 3a HEKOHTPOIbHbLIA XapakTep Maketa W HegoCTaTOuHYH
NMKBUOHOCTbL 0bycnaBnuBaeTcs cneayroLwmmm chakropamu:

1. dakTOopbl, BNUAIOLLME HA BENUYMHY CKUOKW (MONPaBKK) 3@ HEKOHTPOMbLHbLIN XapakTep nakerta

- onpefeneHHble 3akoOHaMU NpaBa YYaCTHWKOB, MEHSIIOLLIMECS B 3aBUCMMOCTU OT pasMmepa nakeTta akuum,
HaxoAsLEeNCs B X pacnopsiKeHuu;

- NOPSAJOK rONOCOBAHMWS U NPUHATUSA PELUEHUIA B JAHHOW opraHM3aumu;

- adbdpekT pacnpeneneHms COOCTBEHHOCTH (HanpMMep, NpY NPOYMX PaBHbIX YCITOBUSAX YEM BbILLE CTEMNeHb
KOHLIEHTpaLumM yCTaBHOIO Kanutarna, TeM BbILe CTEMNEHb KOHTPONS);
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2. ®akTopbl, BNMAOLLME Ha BENUYNHY CKMOKN (MONPaBKM) Ha HEOAOCTATOYHYIO JIMKBUOHOCTb aKLNNA.
CylecTBylOT OBE OCHOBHbl€ Tpynnbl (PaKTOPOB, yBENWYMBAOLLME W YMEHbLUALWMe pasmep AaHHOMN
CKMAKK (Monpasku).
MepBas rpynna ¢akTopoBs, yBenuyMBatoLLlasi pasmep CKUOKW, BKIOYAET:

e HU3KWe OMBMAEHObI UM HEBO3MOXHOCTb UX BbINMATUTD;

e HebnaronpuaTHbIE NEPCNEKTUBLI MPOSAXKN YaCTN KOMMAHUN UM ee camMon;

e  OrpaHW4YeHusi Ha onepaLmm ¢ aKuuaMu.
Ko BTOpOW rpynne ¢akTopoB, CHMXAOLLMX Pa3Mep CKUOKW, OTHOCSTCS:

e  BO3MOXHOCTb CBOOOAHOW MNPOAaXM akLUN NN caMOol KOMMNaHUW;

e  KOHTPOIbHbIV XapakTep nakeTa akuum.
WccnepoBaHnusa AckeBuya E. E. no3sonstoT chopmmpoBaTh Hanbonee oblimne guanasoHbl ckugok. Obuime
AunanasoHbl CKMOOK B COOTBETCTBUM C UccreaoBaHusamMmn Ackeesuya E. E. npeacraesneHsl B Tabn. 53.

Ta6bnuua 53.
O6wwume ananasoHbl CKUAOOK

CKMAKWU 32 HEKOHTPOJbHbIN XapakTep CKupka 3a He[OCTaTOYHYH (HU3KYHO)
nakera, % JNIMKBUAHOCTb, %

UcTouHMKMn nHcbopmaumm

3apybexHble

OTevecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesud E. E. Ckudku u Hadbasku ripu npodaxe pocculickux nakemos akyull. OueHka erusiHusi npususie2upo8aHHbIX nakemos akyud.
HecmoTps Ha obunue pasnuyHbiXx UCCNEeAOBaHUN U pekoMeHAaLuMi No AuanasoHaM CKUAKW, HU ogHa 13
3TUX METOOMK He yKasblBaeT B KaXkAOM KOHKPETHOM Crydae Kakyl BenuMyuHy criegyet BbiOpath.
[enctBntenbHo, ananasoH CKMAKM Ha HegocTaTouHbIM KOHTponb 0...40% npegnonaraeT 3Ha4YMTENbHbIN
pa3bpoc. Ewe 6onblunin guanasoH pekomeHaauun ckngkm Ha Hu3kyro nmkemaHocTtb 0...70%.

Ckupka (nonpaska) 3a HEKOHTPOIbHBIN XapakTep naketa

B pamkax Hacmosiuel oyeHKU, Heobxodumocmb 88edeHuUs1 CKUOKU Ha KOHMpOoJib, obycrioerieHa mem, 4mo
oueHusaeMbIli 06beKM He obecrnieqyusaem abcoslroMmHO20 KOHmMposs Had desmenbHocmbeio Obuwecmesa.
lpu amom 8 npouyecce onpedenieHUs1 8E/IUHUHbI CKUOKU Ha KOHMPOJIb y4umbigaemcs, mom ¢hakm, 4mo 8
cocmase akyuoHepos Obwiecmea, omcymemeayom akUuuoHepbl, uMerouwjue abcontomHbIli KOHMPOsib Had
dessmernbHocmbro Obuwecmsa.

B npakTuke poccuIACKOM OLleHKM BU3Heca NnonpaBky 3a KOHTPOSb ONpeaensioT, Kak NpaBuiio, HECKOMbKUMMN
MeTodaMMU:

1. OkcnepTHo. Ha ocHoBe CYOBLEKTMBHOrO MHEHMUSI OLIEHLUMKA WM aHanu3a CTPYKTYpbl akLUMOHEPHOro
Kanutana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBneHus lNMpaeutensctea PO ot 14 deBpans 2006 roga Ne 87 «O6
yTBEPXOEHMN NpaBun onpefeneHms HopMaTMBHONM LieHbl nognexallero npusatnsalmm rocygapCcTBEHHOro
N MYHULMMANbHOIO NMYLLIECTBAY.

3. Cratuctuyeckn. JTOoT MeTOL NogpasymeBaeT M3ydeHue K 0600LieHne MHGopMaumMm O pearbHbIX
coernkax ¢ akumsaMm KOMMaHun 3a onpeaeneHHbln nepunog.

OKCMepTHLIN METOA He SABMSIETCA AOCTATOYHO JOCTOBEPHbLIM, MOCKOSbKY pacyeT MOoMnpaBKM MOJTHOCTbLIO
3aBUCKT OT NpodeccnoHannama oLeHLmKa.

[MocTtaHoBneHne [MpasutensctBa P® Ne 87 npegHasHayeHO AONS KOHKPETHbIX Uenen — onpeneneHusi
CTOMMOCTU MNaKeTOB aKUMiA TOCYAapCTBEHHbIX NPeanpusaTvi, NoAanexawimMx npueatmsaumm. Takum
obpa3om, npsiMoe Mcnornb3oBaHWe KO3(MULMEHTOB, yKa3aHHbIX B MOCTAaHOBMEHMW, B paMKax OLEHKM
NTOrOBOM CTOMMOCTU BU3Heca HEKOPPEKTHO.

CTtatuctnyeckun MeToq onpefeneHusa nonpaBkM 3a KOHTPOSb OCHOBAH Ha SMMUPUYECKUX [aHHbIX O
cAenkax ¢ naketaMu akuumi KOMMaHui, NoaTomy sBnsieTcsl Hauboree TouHbIM. B 3apybexHon npakTtuke
cpefgHWe nokasatenu npemMuii  3a  KOHTPOSNb NYyOnMKYITCA B pasnuyHbiX  m3gaHusix. OpgHako
HenocpeacTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHME pe3ynbTaToB 3apyOeXHbIX N3AaHUA 518 OLEHKM
POCCUNCKUX MNPeanpusTUn NpeAcTaBnsieTcs [AO0CTaTOYHO CMopHbIM. Mcnonb3oBaHue nonpaBoK 3a
KOHTPOIb, paccynTaHHbIX Ha OCHOBEe aHalnunisa BHYTpPEHHEero pOCCI/IIZCKOFO pblHKa, 4ABNAeTCcA
npeanoYTUTEenbHbIM, XOTS U TpebyeT Hannuust 6onbLIoro o6bema 4OCTOBEPHON UHopMaLnK.

Mpu NpoBeAeHNN HacTOSILLEN OLIEHKM CKMOKa Ha KOHTPOSb onpeaensnacbk CTaTUCTUYeCKUM METOO0M:

- C MCNoNb30BaHMEM [AaHHbIX MPEACTaBEHHbIX B MeETOAMYECKMX MaTepuanax k.T.H. E.E. AckeBuua
(Ckungkm n HapgbaBku Npy NPoAaxe POCCUMCKMX MaAKETOB aKLui);

- C ucnonb3oBaHueM pesyrnbTtaToB uccnegosaHmii OO0 «PBK».

Ana 1 (OdHol) o06bikHOBEeHHOU UMEHHOU 6e300KymeHmapHolt akuyuu AO «T4 PX/O» (OrPH
1027700066041), eocydapcmeeHHbIlU peaucmpauuoHHbil Homep ebinycka: 1-01-05515-A, 8 cocmase
nakema akuyuti om 25% + 1 akyusi 0o 50% akuyuti, cocmasnsirouiezo meHee 50% om obuweao konudyecmsa
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akyui Obuiecmea, O0Onsa onpedeneHusi CKUOKU Ha KOHMPO/b UCIMOMb308anuch pesyrnbmamsbl
uccnedosaHul k.m.H. E.E. Ackesuy4a (Ckudku u Halbaeku npu npodaxe pocculiCKux nakemos akyut).

B pesynbTaTte npoBefeHHbIX UCCeAOBaHMI NOMyYeHbl Crneayowme BenMyYnHbl CKMOOK Ha KOHTPOMb Anist
pas3nu4YHbIX MakeToB akuumni, He npesblwarwmx 50% o1 obwero KonmnyecTBa akumi (akLUMOHEPHOro
kanutana) (cm. Tabn. 54).

Ta6bnuua 54.

3HayeHMe CKMAOK ANA pa3NUyHbIX NakeToB akuui, He npeBbiwatowmx 50% oT obLero konuyecTsa akLum
(aKkumoHepHoOro kanuranay)

BenuunHa nakeTa akuui B NpoLieHTax oT obLiero konmyecTsa akummn
(akumoHepHoro kanutana)

HanmeHoBaHue
I T T T T
Makcnumym 0,75 0,48 0,36 0,29 0,25 0,19
CpenHee 0,615 0,4 0,26 0,185 0,145 0,095
MuHnmym 0,48 0,32 0,16 0,08 0,08 0

UcmoyHuk: 1. k.m.H. E.E. Sickesuya (CKkudKu u Ha0basKu rpu npodaxe poCcCUliCKUX nakemos akyul).

Mpn npoBegeHWM HacToOsILLEN OLEeHKM Heobxoammo onpepenuTb ctoumocTb 1 (OpgHa) 06bIKHOBEHHas
UMeHHas 6e3gokymMeHTapHas akuua AO «TO PXO» (OMPH 1027700066041), rocyaapCTBEHHbIN
perncTpaumnoHHbIn Homep Bbinycka: 1-01-05515-A, B coctaBe naketa akuum oT 25% + 1 akums go 50%.
Kak yxe Oblno oTMeveHO paHee, B cocTaBe akumoHepoB OOwiecTBa BCEro ABa yyacTHWMKA, BTOPOMY
aKUWOHepy NpvHaAneXnT KOHTPOnbHbIN nakeT 50,13% oT obLero KonuyecTsa akuun.

Tak kak Bnagenbuamy akuui OOLlecTBa ABNSATCS BCEro 2 (akumoHepa), OAWH U3 KOTOpbIX obnagaeT
nakeToMm akuumn, obecneuymsaolmMM OnepaumoHHbIn KOoHTponb (50% + 1 akums), To Ana onpegeneHvs
CKMOKM (NompaBKM) Ha KOHTPOMb ANA OLeHMBaemoro obbekTa WUCMnonb3oBanncb cpegHue 3Ha4vyeHus
CKMAOK Ha KOHTPOMb ANs pa3fuyHbIX NakeToB akuumii, He npeBblwatowmx 50% ot obliero konuyecTsa
aKuun (akumMoHepHoro kanuTana). Micnone3oBaHne cpegHux 3HavyeHuin 00yCrioBneHO TeM, YTO HU Y OAHOrO
13 cob6CTBEHHNKOB (aKLMOHEPOB), HET OMEepaLMOHHOro U abconoTHOrO KOHTPOMS Hag OeATEeNbHOCTbIO
O6uecTBa, a Takke TEM, YTO CpeaHNe 3Ha4YeHNss Hambornee TUNUYHBbI.

B ckuokm (nonpaBkM) Ha KOHTPONb Ansi oueHuBaemoro obbekta OueHWMK ucnonb3oBan cpegHee
3HayYeHne ckuaku (monpaeku) Ans naketa akuumr, coctaBnsowero 50% ot obuwiero konmMyectsa akuui
(aKkuMOHepHoro kanuTana) aMmTeHTa, kotopoe coctasnseT 0,095 (4To akBuBaneHTHo 9,5%).
VMicnonb3oBaHne cpegHero 3HadeHusi CKuaku (monpaeBku) Ans naketa akuumn, coctasnswowero 50% ot
obuwero konuyecTBa akumMi (aKUMOHEPHOro KamuTana) SMWUTEHTa, OOYCMNOBMEHO BXOXOEHWEM
oueHnBaemoro ob6bekTa B ananasoH go 50%, n BO3MOXHOM MUHMMU3aLMENn HEOOOCHOBAHHOIO CHUXXEHME
cTouMOCTM 0ObeKTa, 3a CHET NpUMeHEeHNs1 bonee BbICOKMX CKMOOK (MOMpaBoK) Anst AvanasoHa ot 25% + 1
akums o 50%.

Taknm obpasom, ckuaka Ha KOHTPONb ANS OLEeHMBAEMOW akuuu B cocTaBe nakeTa akumi ot 25% + 1
akuusa 0o 50% akumn npuHaTa paesHon 0,095 nnm 9,5%.

Ana 1 (OdHol) o06bikHOBEHHOU uUMeHHoU 6e300KkymeHmapHou akuyuu AO «TH PX[I» (OrPH
1027700066041), e2ocydapcmeeHHbIl peaucmpauuoHHbIl Homep ebinycka: 1-01-05515-A, 8 cocmase
nakema akuyuti om 50% + 1 akyus 00 75% akuyul, Ons onpedeneHuUsi CKUOKU Ha KOHMPOJb
ucrnionb3oearnuck pesynbmamsi uccredosaHusi OO0 «DbK».

B pesynbTtate npoBegeHHbix uccnegosadmin OO0 «PBK» Gbina ycTtaHOBNEHa 3aBUCMMOCTL: YeM bonbLue
pa3Mep NpOAaHHOro naketa akuui, Tem bonblue cpegHee 3HadeHne KoadurLmMeHTa KOHTpOns.

BenunuuHbl ckMgok (MOMpaBOK) Ha KOHTPOMb ANS  Pas3fMYHbIX MNaKkeToB akuum B COOTBETCTBMM C
nNpoBeAeHHbIMU UCCNeaoBaHMAMU cOCTaBAT (CM. Tabn. 55).

Ta6nuua 55.
3HauyeHue CKMaoK

o1 75% po 100% 1,00 0,00
ot 50% go 75% 0,96 0,04
ot 25 % po 50% 0,74 0,26
ot 10% po 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

UcmoyHuk: 1. Pacdemsl komnaHuu «@bK».

Taknm obpasom, cknaka Ha KOHTPONb Afsl OLEHMBAEMOW akuuMm B COCTaBe nakeTa akumi ot 50% + 1
akuus oo 75% akumn npuHaTa pasHon 0,04 nnu 4,0%.
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Ckungka (nonpaBKa) Ha HeOOCTaTO4HYO JIMKBUOHOCTb

JInkBMgHOCTb - cnocobHOCTb LieHHOW Oymarn (gonu) ObiTb ObICTPO MPOOAHHOM M MNpPEBPALLEHHON B
OeHexHble cpeacTBa 6e3 CylleCcTBEHHbIX MOTepb Ans AepxaTenen. Mcxoaa w3 3Toro, CkMaka 3a
HeJOCTaTOYHYHO NMKBMAHOCTbL ONpedensercs Kak BenuuuHa wnu gons (B %), Ha KOTOpyl yMeHbLuaeTcs
CTOMMOCTb OLlEHUMBAEMOro nakeTa Angd oTpaXxeHus HeAOCTaTOMHOWN NMNKBUAHOCTH.

HeobxoanmocTb BBEAEHUSI CKMOKM Ha JIMKBUOHOCTb A1 OLIEHUBAEMbIX akLuii 0OyCOBMEHO CrieayroLwmmMm
obcTosiTenscTBaMu:

1. HeGnaronpusaTHbIMK YCNOBUSIMW MPOAAXKMN.

2. OrpaHu4YeHneM Ha onepauumn ¢ OLEHMBAEMbIMWU aKLMSMU B CUIY OTCYTCTBUS BO3MOXHOCTU CBOOOOHOM
NPOAaXW akLMn (KOTUPOBOK).

3. OcHoBy aKkTMBOB coCTaBnsieT AebuTopckas 3af0mMKEHHOCTb, KOTOpasi B CBOK O4Yepedb He sBNSAeTCs
[0CTaToO4YHO NUKBUOHLIM aKTUBOM.

[MonpaBKky Ha HeQOCTATOYHYK NMKBMAHOCTb, MCXOAA M3 OpraHM3aLMOHHO-NPaBOBOM POpPMbI 06LLECTBA,
LenecoobpasHo onpeaensaTb Ha OCHOBE YpaBHEHUN, NpeaioxXeHHbIXx Cunbepom.

CunbGep paccmatpmBaeT akTopbl, KOTOPbIMM OOBSACHAETCA pasHuMua B CKMAKax Yy pasnnyHbIX
OrpaHMYEHHbIX Ansi ob6palleHns akuun, CBs3biBas pa3mMep CKUOKM C HabnogaemMbiMy XapaKTepuUcTUKamm
OUPMBI, BKITHOYAKOLWUMN BbIPYYKY U pa3Mep nakeTa orpaHWyeHHbIX Ansg obpalleHns akuun (pasmep gonm).
OH BbISIBMSIET CNEAYIOLLYIO PEFPECCUIO:

In(RPRS) = 4,33 + 0,036 * IN(REV) — 0,142 * In(RBRT) + 0,174 * DERN + 0,332 * DCUST,
roe:

RPRS (restricted stock price) = LueHa orpaHu4eHHbIX Ans obpalleHnss akumn / LeHa akuui B CBOOOAHOM
obpalleHum = 1 — ckugka 3a oTCyTCTBUE NIMKBUOHOCTY;

REV (revenues) = Bbipy4ka YacTHOW OUPMbI (MIH. JOMI.);

RBRT (restricted block relative to total common stock) = orpaHuueHHbIi ans obpaweHuss naket
OTHOCMUTENbHO COBOKYNHOrO 06beMa 0ObIKHOBEHHbIX aKL M B NPOLEHTaXx;

DERN (discount for earnings) = 1 B cnyyae nonoxuTenbHon npubbinv, 0 B criyyae oTpuuaternbHoOn
npubbinu;

DCUST (discount for customer relation ship) = 1 B cnyvyae Hannuus cBsi3M C MIHBECTOPOM KaK C KIMEHTOM,
0 B NpOTMBHOM criy4ae.

[ns pacuyeta CKMAOKM HA HEQOCTATOYHYK NMWKBMAHOCTb MO paccMaTpvBaeMOW KOMMaHWM UCMoNb3yeTcs
onpegerneHHas 6asoBas ckugka B pasmepe 25% Ans oupmbl C NONOXUTENLHON NPUBLINBI0 U BbIPYYKON B
10 mnH. gonn.

Barnosas Bbipyyka AO «T[ P>XX[» ntoram 2018 roga coctaensieT 4 631 959 TbIC. py0., YTO 3KBMBANEHTHO
cymme 73,91 mnH. gonn. CLUA, npu cpegHem 3HayveHumn kypca gonnapa CLUA B 2018 roagy 62,67 py6. 3a
gonn. CLUA (cm. B Tabn. 56).

Ta6nuua 56.
[aHHble o kKypce pyons k gonnapy CLUA

3Ha4yeHue cpeaHeB3BelleHHoro kKypca gonnapa CLUA, py6. 3a

Mepuon ponn. CLUA
AHB.18 56,78
hes.18 56,81
Map.18 57,03
anp.18 60,43
mai.18 62,21
MIoH.18 62,71
non.18 62,88
asr.18 66,09
ceH.18 67,65
OKT.18 65,89
HoA.18 66,24
nek.18 67,30

Ucmoynruk: 1. http://www.cbr.ru. 2. Pacdem OueHuwjuka.
DERN (discount for earnings) = 1 - nonoxuTensHas npuobinb.
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Utobbl paccuMtaTb CKMOKY Ha HedocTaTouyHyro nukBugHoctb ansa  100% naketa  akumn
AO «T[O P>X[» HeobxoamMmMo NpoBeCTW CneaytoLyto npouenypy:

1) PaccunTaTtb CKMaKy Ha HEAOCTATOYHYIO NMUKBMAHOCTL AN hmpmbl € Bbipyydkor 10 mnH. gonn. CLUA:
100 — exp(4,33+ 0,036 In(10) — 0,142In(100) + 0,174 *1+ 0,332 * 0) = 48,94%.

2) Paccuntatb  ckMgKy Ha  HedocCTaTtoOuHylo  nukeugHoctb  aAnsg  100%  nmaketa  akuui
AO «T[ P>XXO» ¢ Bblpyykon 73,91 mnH. gonn. CLUA:

100 — exp(4,33+0,036In(73,91) — 0,142 In(100) + 0,174*1+ 0,332 *0) = 45,13% .

3) PaccuvTtaTth pasHuUy B CKMAKax Ha HeJOCTaTOuvHYyk nuvkBMaHoCcTb Anst O6ulecTBa C BbIPYYKOW B
73,91 mnH. gonn. CLWWA n 10 mnH. gonn. CLUA:

48,94% —45,13% = 3,81%

4) OnpegenuTb UTOrOBYK BENUYMHY CKMOKM Ha HegocTaTouHyto nukemaHocTb aAna 100% nakeTta akuwmin
OOwecTBa, Kak pasHuly Mexay 06as3oBon ckmakon Ans koMnauui ¢ Bbipydkon 10 mnH. gonn. CLUA,
KoTopas coctaBnseT 25% u pasHuLeln, NoNyYeHHOW B NyHKTe 3:

25,0%—-3,81%=2119%.

Taknm obpasom, BeNMYMHa CKMOKM Ha HegoCTaToOuHY NMKBNMAHOCTL akumn AO «TL PXKLO», npuHaTta npu
nNpoBeaeHWM HacTosILLEeN OLeHKN — 21,19%.

CoO0TBETCTBEHHO CTOMMOCTb O[HOW akuUuK B cocTaBe nakeTa akuuh ot 25% + 1 akums go 50% akuuin
COCTaBUT, C Y4ETOM OKPYINEHUN:

~ 1516153 000

B 397
Takum obpasom, cnpasegnueasd ctoumocTb 1 (OgHoW) OObIKHOBEHHOW WMEHHON 6e340KyMEeHTapHOM
akuun AO «Th PXO» (OIPH 1027700066041), rocyaapCTBEHHbIA PEerucTpaLMoHHbIA HOMEpP BbinycKa:
1-01-05515-A, B coctaBe naketa akumh oT 25% + 1 akuma po 50% akuun, paccyumTaHHas c
MCMOoNb30BaHVEM 3aTPaTHOro NOAX0AA, MO COCTOSHMIO Ha AaTy OLEHKU, C YY4ETOM MPUHATBLIX AOMNYLLEHWA U
OKpYrMEeHUN, cocTaBnseT:

*(1—0,095)* (1—0,2119) = 2 723 845 py6.

2 723 845 py6.

CooTBEeTCTBEHHO CTOMMOCTb OAHOW aKkuuuM B cocTaBe naketa akuum ot 50% + 1 akuusa go 75% akuun
COCTaBUT, C Y4E€TOM OKPYINEHUN:

1516153 000

4 397
Takum obpasom, cnpaBegnueas ctoumocTb 1 (OpgHOW) OOLIKHOBEHHOW WMEHHON 6e340KYMEHTapPHOM
akuun AO «T[O PXO» (OFPH 1027700066041), rocyaapCTBEHHbIA PErMcTpaLMOHHbIA HOMEpP BbiNycKa:
1-01-05515-A, B cocTtaBe naketa akuum ot 25% + 1 akuma o 50% akuui, paccumTaHHas c
NCnorb3oBaHMeM 3aTpaTHOro NoAxXoAa, Mo COCTOAHMIO Ha AaTy OLEHKU, C Y4eTOM NPUHATBLIX SONYLLEHUA 1
OKPYTIIEHWUN, COCTaBNSET:

*(1—0,04)*(1—0,2119) = 2 889 383 py6.

2 889 383 pyb6.

6.2. PacueT cTouMOCTN 06 bEKTA OLIEHKN JOXOAHbLIM NOAX040M

Mpy npoBegeHUN HACTOSALLEN OLEHKM AOXOAHbBIA NOOXOA HE NPUMEHSICs, 000CHOBaH O0TKa3 B Nogpasgene
5.5 «ObocHoBaHMe NOAXOA0B M METOAOB OLIEHKM».

6.3. PacyeT cTOMMOCTN 06 bEKTa OLIEHKN CPaBHUTENIbHbIM (PbIHOYHBIM) MOAX0A0M

Mpn npoBegeHWn HacToSALLEN OLEHKN CpaBHUTENbHbIN (PbIHOYHbLINM) NOAXOA HE MPUMEHSNCcs, 060CHOBaH
oTkas B nogpasgene 5.5 «O6ocHoBaHMe NOAXOA0B N METOO0B OLIEHKUY.

6.4. CornacoBaHue pe3ynbTaToB OLIEHKU

Beugy Ttoro, 4uto B Hactosuwem OTuyeTe onpefeneHve cCrnpaBeasIMBOM CTOMMOCTU ODOBbEKTa OLEHKU
NPOBOAWSIOCE C WUCMONIb30BaHMEM TOJSIbKO OAHOro noaxoga (3aTpaTHOro), TO B KAa4YeCTBE WUTOroBOWN
BENMYMHBI CNPaBeaSIMBON CTOMMOCTM 06BbeKTa OLEHKM LieniecoobpasHo cumTaTb pesynbTarT, NofyvYeHHbIn B
pamMKax UCMosib30BaHHOMO 3aTpaTHOro Noaxoaa.

Taknm obpasom, B pesynbTaTe NpOBeAEHHbIX UCCINEAO0BaHUN U pacvYeTOB YCTAHOBIEHO criegytoLlee:

- UTOroBas Benu4ymHa cnpasegnmeol ctoumoct 1 (OgHON) 0OLIKHOBEHHOW MMEHHON 6e300KYMEHTapHOM
akuun AO «T4 PXO» (OIF'PH 1027700066041), rocyaapCTBEHHbIN PErMcTPaLMOHHbIA HOMEP Bbinycka: 1-
01-05515-A, B cocTaBe nakeTta akumi ot 25% + 1 akums oo 50% akumii, No COCTOSHMIO Ha ATy OLIEHKU, C
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Y4ETOM MPUHSTLIX JAONYLLEHWIA U OKPYTNIEHWIA, COCTaBMSAET:

2 723 845 pyb6.
- UToroBas BenuuuHa cnpasegnueon ctoumoct 1 (OgHON) OBLIKHOBEHHOW MMEHHON 6e300KYMEHTapHOM
akuumn AO «TO PXO» (OF'PH 1027700066041), rocynapCTBEHHbIN perncTpaLmOHHbIN HOMEp Bbinycka: 1-
01-05515-A, B cocTaBe nakeTta akumi ot 50% + 1 akumnsa oo 75% akuumii, Mo COCTOSAHMIO Ha ATy OLIEHKU, C
Y4ETOM MPUHSITBLIX AONYLLEHWIA U OKPYITNEHUIA, COCTaBMSAET:

2 889 383 pyb.
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VIl. BblIBO[blI

1. WUtoroBas BenuumMHa cnpaBegnuBon ctoumoctu 1 (OgHOW) OOBLIKHOBEHHOM WMEHHOM

6e3goKkyMeHTapHoM akuum AO «ThO PXO» (ONPH 1027700066041), rocyaapCTBeHHbIN
perucTpaumoHHbIN HoMep Bbinycka: 1-01-05515-A, B coctaBe nakeTta akuum ot 25% + 1 akuma go
50% akuun, MO COCTOAHUIO Ha AAaTy OLeHKU, C y4eTOM MPUHATbIX AONYLWEHUA U OKPYrneHWM,
COCTaBJAET:

2 723 845 (Jea munnuoHa ceMbcom deaduyamb mpuU MbICSIYU 80CEMbCOM COPOK MsMb)
py6nen

2. WUroroBas BenuuuMHa cnpaBeanuson crtoumoctm 1 (OgHOM) OObLIKHOBEHHOW WMEHHOW
6e3gokymMmeHTapHoM akumm AO «TA PXO» (OFPH 1027700066041), rocypnapCTBEeHHbIN
perucTpauuoHHbIN HoMep Bbinycka: 1-01-05515-A, B coctaBe naketa akuuu ot 50% + 1 akumsa go
75% akuun, NO COCTOSIHUIO Ha AaTy OLEHKU, C Y4eTOM MPUHATbIX AONYLWEHUA U OKPYrieHUM,
cocTaBnserT:

2 889 383 (Qea munnuoHa eoceMbcom eoceMbiecsim 0essimb MbICSIY mpucma eocemMbOecsim mpu)
pyo6ns

OueHwuk N.A. MonoB

[eHepanbHbLIN ANPEKTOP U.A. YyxmakoB
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VIIl. MEPEYEHDb JINTEPATYPbI

1. HopmMaTuBHbIE AOKYMEHTbI
1. [paxpaHckun kogekc PO.
2. Hanorosbin kogekc Poccuiickon ®egepauuu.

3. depepanbHbii 3akoH Poccuiickon Pepepaumm «O6 ouUeHOYHOM AesTenbHOCTM B Poccuiickon
depepaumm» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHas pegakums).

4. OepepanbHbli cTaHAapT oueHkn «OBLMe MOHATUS OUEHKM, nogxoabl U TpeboBaHUs K NpoBeaeHMIO
oueHkun (PCO Ne1) (ytB. npukazom MuHakoHompaseutus Poccum ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbil cTaHgapT oueHkn «Llenb oueHkn u Bugpl ctoumoctn» (PCO Ne2) (yTB. mpukasom
MuHakoHompaseuTusa Poccun ot 20 masa 2015 r. Ne 298).

6. depepanbHbI cTaHOAPT OUEHKM «TpeboBaHua k otyeTy 06 oueHke» (PCO Ne3) (yTB. npukasom
MwuHakoHompa3ssuTusa Poccum ot 20 mas 2015 r. Ne 299).

7. depepanbHbii cTaHOapT oueHkn «OueHka 6usHecay (PCO Ne8) (yTB. npmkazom MMH3KOHOMpas3BUTUSA
Poccun ot 01 mionsa 2015 r. Ne 326).

8. CraHgapTbl 1 NpaBuna OLEHOYHOWN OEATENBHOCTN, YTBEPXKOAEHHbIE CaMOperynmpyemMomn opraHmsaumen
OLIEHLLIMKOB.

9. MexayHapoaHbin ctaHaapT dmHaHcoson otyeTHOCTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY .
2. CnpaBoy4Hasa nutepaTypa

MHTepHeT-pecypchbl: www.economy.qov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru n gp.

basa cpenok M&A bBionneteHs "PbIHOK CRUSHWMWA M NOrMoLweHnin" NMHPOPMaUMOHHOIO areHTCTBa
«AK&M» (http://www.akm.ru/).

3. WccneposaHusa komnaHum OO0 «PBK» (OnpepeneHne nonpaBok 3a KOHTPOSb B MPOLIECCE OLIEHKU
On3Heca pOCCUNCKNX KOMMaHWUN).

4. HAckeBuy E.E. Ckmokm v HagbaBku npu npoaake POCCUMCKMX MNakeToB akuuin. OueHka BhvsAHUSA
NPUBUErMpOBaHHbIX MAKETOB aKLUNA.

3. MeToguyeckas nutepaTypa
1. A. JamopapaH, “MHBecTuLMOHHadA oueHka” -, M.: “AnbnuHa busHec bykc”, 2004 .
A.T. 'psasHoBa, M. A. ®epotoBa “OueHka 6usHeca” — M.: “@PuHaHcbl 1 ctatucTtmka”, 2003.

3. B.B. lpuropses, .M. OctpoBkunH «OueHka npeanpuatun. imywectseHHbIn noaxoa» - M.: leno,2000.
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NPUNOXEHUE

AOKYMEHTbI, MPEAOCTABJIEHHBIE 3AKA3HUKOM
N NOKYMEHTbI OLIEHLLUKA
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Npunoxenne N2 1
K MPuKazy MUHHCTEPCTBA (bruHaNCos

Poccniicxon denepawm
ot 02.07.2010 N@ 664
( ® pea. Mpwxasa Mungueia PO
or 05.10.2011 N2 124n)
Byxrantepckuii 6ananc
na 31 gexabpsa 2011 r. Koaot
®opma no OKYAl 0710001
Dara (uncno, mecay, rop)| 31 [ 12 J2011
4 " 42753050
Oprarvaaumn OTKpLITOE aKLMoHepHOoe 06iecTso "Toprossin aoM P/ no OKNo
MNAEHTUPDNKALMOHHBIN HOMEP HANOrONNATENbIMKA WHH 7708063900
Bua IKOHOMU4ECKOI no
AEATENLHOCTH Mpouas orTosas Toprosns 0KB34 51.70
Oprann3aumoHHO-NPpaBoBsas GopMa / opMa CoBCTBEHHOCTH OTKpbITHIE
aKuMOHepHbie 06LLeCTBA/CMELLIAHHAR POCCMICKAN COBCTBEHHOCTL C RONAMK no OKOM® / OK®C
heaepantHO COBCTBEHHOCTH M COBCTBEHHOCTH CyGBexToB PoCCUACKOM
Pepepaumm 47 43
EAvHULA u3meperun: Teic. pys. no OKEW 384

MecToHaxoxaeHue (anpec) 105066, Mocksa r, yn.KpacHocensckas Huxi., .39, kopn.1

NoscHe- Ha 31 pexabps Ha 31 pexabps Ha 31 pe
HuA ! Hasmersonaime noxasarens 2 Kon 20 fl r3 20104 2003 :35691!
AKTHB
L BHEOBOPOTHbLIE AKTUBbI
5100 HeMarepuanocHbie aKTHb! 1110 7304 - =
PesynbTaTel WCCEA0BaHWA U pa3paboTok 1120 - = -
5200 OcHoBHbIE CPEACTB 1130 152 156 100 074 11 496
[loxoaHuie BROXeHms B MaTepuanbHbie
UEHHOCTH 1140 “ = 197 231
5301 DyHaHCOBLIE BIOXEHMS 1150 1 142 600 850 277 766 740
OTNOKEHHLIE HANOIDBHIE AKTHBLI 1160 3690 5079 1673
5180 Mpoune BHEOBOPOTHLIE aKTMBH 1170 62 962 - -
Wroro no pazgeny 1 1100 1368 712 955 430 977 140
IL. OBOPOTHbIE AKTHBbI
5400 3anacnt 1210 1346 033 1203 403 14 914
Hanor Ha 0638NeHHYI0 CTOMMOCTb NO
NPHOGPETEHHBIM LIEHHOCTAM 1220 3661 93 152 17 463
5510 [e6UTopCKan 3a0MKEeHHOCT 1230 16 122 757 7 760 508 2 793 860
DUHAHCOBLIE BNIOXEHUA (33 MCKMOUEHUEM LEHEXHBIX
5305 3KBUBANIEHTOB) 1240 500 010 583 130 1900 010
4500 [eHexHbie CPeacTBa W AEHEXHDIE IKBUBANSHTHI 1250 487 879 133 922 161 505
Npoune 060POTHLIE 3XTUBL 1260 637 520 31 910 6 068
Wvoro no pazpeny I 1200 19 097 860 9 806 025 4 893 820
BANAHC 1600 20 466 572 10 761 455 5 870 960
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®opma 0710001 c. 2

Noscare- Ha 31 gexabps Ha 31 pexabpn Ha 31 pexabpn
s 1 Himmerpem e coxmarens. ¢ Kom 0110 201014 ’ 200915
MACCHMB
TII. KAITUTAJI W PESEPBDI 6
YCTaBHb# KanuTan (CKNAA0MHBIA KanuTan,
3300 YCTaBHbA HOHA, BKN3AL TOBAPHILEN) 1310 3970 10 000 10 000
COBCTBEHHIC AKUWK, BLIKYNNEHH Y
axyuoHepos 1320 |( - )i 2050 )( - )
Nepeoiierxa BHEOGOPOTHLIX AKTHBOS 1340 - - %
LoGasoswst xanuTan (6€3 nepeoueHIm) 1350 - - -
3300 Pelepaubiit kanuran 1360 1500 1500 1 500
Hepacnpeaenexas npubbinb (HENOKPHITbIK
Y6bITOK) 1370 1909 827 1948 389 3082712
Wroro no paspeny I 1300 1915 297 1957 839 3094212
1IV. RONTOCPOMHLIE OBRZATENLCTBA
3aerbie CPeACTBa 1410 - - -
OTROXeHHbIE HANOroBbie 0OA3aTeNBCTBA 1420 585 941 666
Ouerounbie 06A3aTenbTBa 1430 - - -
MNpoure obr3arescTsa 1450 - - -
Wroro no paageny IV 1400 585 941 666
V. KPATKOCPOMHbBIE OBR3ATE/ILCTBA
3aemmtie pencTsa 1510 2 502 306 1702 236 -
5560 KpeamTopexan 3a10/mKeHHOCTL 1520 16 044 292 7 100 439 2776 082
Aoxaap Gyayumx nepnaace 1530 183 - -
Ouetouwrie 06a3aTemCrsa 1540 3909 = =
Npoune obasarensCTea 1550 - -
Wroro no paspeny V 1500 18 550 690 8 802 675 2776 082
BAJIAHC 1700 20 466 572 10 761 455 S 870 960
T nasHbiit L Ao // )
BopoHuH K.B. Gyxranvep <~ /-
(Pacumdpoera noamcH) ( 1 (o noATCH)

2011 r.

2. B cooTeeTcTIve C Nonoxenues No Gyxrantepcxosy ywety “Byxranrepo@s or To Opr ey 4/99, v Np
MUHNCTEPCTEa QUHANCD8 POCOWCKDN Degepapm OT 6 wona 1999 r. NP 434 (N0 3RUN0HEHN0 MHHMCTEPCTEA I0CTHLM POCOMOWON Deaepauwmn N? 6417-
MK 0T 6 asrycra 1999 r. yxasaHHbim NPuxa3 B NOCYAAPCTBEHHON PErucTPALMK HE HYXAAETCA), NOKA3ATEN 06 OTALNBHBIX AKTHBAX, OOA3ATENLCTBAX MOMYT
NPUBOAKTECA OBUIEH CyMMOI C PACKPHTHEM B NOACHEHHAX K GyXranTepcxoMy 6anamcy, Ny Kamasii U3 3THX NOXA3aTeNeH 8 OTAGNLHOCTH
HECYILECTBEHEH /1A OLEHKK 3AWHTEDECOBAHHBIMA NONBIOBATENAMU HUNIKCOBOMD NONMKEHHUA OPrAHK3ALMH WM HHHIHCOBLIX Pe3y/kTaTos ee
ACATE/BHOCTH.

3. YKa3u83€TCH OTHETHAN A3Ta OTHETHOIO NEPHOAA.

4. Ya3ei83€TOH NPeqsAtyRIMi roa.

S. Yxadus3eTos rog, Y
6. HexomMepueoxas oprannm.m menyervu;amuﬁpaw ‘Uenesoce (wmHaHMPOBaHWE™. BMECTO nokalartenen
‘VmMm(mnwmuuunm,ycruuuﬁ@oun,unmu‘ apwwen)”, "CobeTs aKumm, ¥ axywonepos”

A Pe3epansii karmTan” u “Hepac NprGsms (| # YOBITOK)™ HEKOMMEPHECKaR OPFaHM3ALMA BRIOHAET
nou:mum'rmmo«n “Lienesod xarmTan®, "Lieneswe cpeacrsa”, MWmnMWmunm' "PesepaHmii
W uHbe yenessie GoHab" (nmmmww " InC $opMup WMYWECTBa).

7. 3pecs 1 B apyrwx GOPMAX OTHETO8 % W 0T " NONAIATEND ETCH 8 KPYrMX CobKax.
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OTyeT 0 NPUGLINAX M YOI TKaX

Mpunoxenue NG 1

X Mpuxasy MuHKCTEpCTBa PuHAHCOB
Pocoricxoi @epepauni

o1 02.07.2010 N 66H

( B pea. MNpuxasa Musidwna PO

ot 05.10.2011 N2 124n)

322011r. [ = Kogs!
®opwma no OKYAY 0710002
fara (uncno, mecay, rop)] 31 | 12 |2011
" i 42753050
Opratunsauus OTKpbiToe aKuroHepHoe oBWwecTso "Toprosbin AoM PX/! no OKNO
neHTMPUKAUMOHHBIH HOMEP HaNOronNNaTeNbumuka UHH 7708063900
Bua 3xoHOMUYECKOI no
NeATENBHOCTH fipouas onToBas TOProsns OKB3IA 51.70
Opranv3aupmoRHO-NPaBoBas GopMa / popma cobcTeeHHoCTH OTKpHITHIE
akumoHepHble obuiecTea/CMeLaHHas POCCUIHCKAN COBCTBEHHOCTL C AONAMM no OKON® / OK®C
theaepansHon COBCTBEHHOCTV W COBCTBEHHOCTH CyGHEKTOB POCCHIACKOMA
Denepauvn 47 43
EanHnua nmeperns: Toic. py6. no OKEU 384
n:m ' HavmenoBakue nokasarens 2 Koa 3a2011r3 3a2010r4
Boipyuxa 5 2110 92 034 043 65 905 042
CebecTouMocT nNpagax 2120 |( 89031410 )|( 64475095 )
Banosas npwbeins (YeuiTox) 2100 3002 633 1429 947
Kommepuetxme pacxoas 2210|( 478044 )|( 133852 )
YnpasneHueckue pacxoan 2220|( 813493 )|( 418209 )
MpvGuinb (YBbITOK) OT NPogax 2200 1711096 877 886
£l0Xx0Abi OT y4aCTUs B APYIMX OPraHU3aLMaX 2310 108 243 1
MPOUEHTH K NQTYNEHKIO 2320 33 135 92 639
MpoueHTa x ynnare 2330 |( 141837 )|( 54 239 )
Npowwe aoxoas 2340 142 150 1109 860
Npouve pacxoas! 2350(( 1488759 )|( 1700760 )
MpuGbinb (YBLITOK) A0 HANOr0OBNOXEHs 2300 364 028 325 387
Texyuii Hanor Ha NPKEHING 2410 (314619 )i{( 186456 )
B T.4. NOCTORHHLIE HANOTOBbIE OGA3ATENLCTBA (AXTUBLI) 2421 242 847 117 697
H3mMeHeHme OTIONEHHLIX HANOMoBbX 00R3ITeNLCTs 2430 (356) (276)
M3MeHeHme OTNIOXEHHBIX HANOMOBLIX AKTHBOB 2450 (1 390) 3 406
Mpovee 2460 (33) (499)
Yueras npubsutb (yEuIToK) 2400 47 630 141 562
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®opma 0710002 c. 2

Havmerosarme noxazatens 2 Koa 3a2011r3 3a2010r.4

CNPABOMHO

Pe3ynbTar Ov nepeoyeHK BHEOOOPOTHLIX aKTUBO8,
HE BIUNOUIEMbM B YMCTYI0 NPHBLIND (Y6iToK)

nepwoaa 2510

PesynbTar o1 Npoumx ONEpaumMii, He BR/OHIEMbLS B

YMCTYI0 NPubLL (YORTOK) Nepuoaa 2520 s z
CoBOKYNHBN (MHIHODBLI PE3YNLTAT Nepwoaa & 2500 47 630 141 562
6a308as NpubLUTL (YOLTOK) Ha aKUMO 2900 62 142
Passoareruan npubeins (YOHTOK) Ha axupeo 2910 -

r NaBHbIA
BopoHuH K.B. ’Z,L\./(
(pacumbposxa NOATHCH) (mlan (pacumdpOBKa NOATMCH)

¥ P COOTBETCTBYIOWIEIO NOACHEHHA K ByXra/TTepcroMy GANAHCY M OTHETY O NPHELUAX W yBLITEX.
T8un C Nonaxermes NO GyxrantepcroMy yueTy “ByxranTepoxan OTYeTHOCTL Opf NEY 4/99, y y

PWHEHCDB POCCHIACION PENEPaLpm OT 6 WONR 1999 r. N? 43H (N0 3X/MONEHIN0 MIWHWCTEDCTEA 1CTMPM POCCUNCKON Depepauun Ne 6417-
NKor 6 asrycra 1999 1. y Npwas s ¥ PEMMCTPRLYMM HE HYNZBETON), o CTBAX MOFYT
NPUBOMMTECA B OTHETE O NPUEMNTX M YEMTIGX OGWER CyMMOA C PICKPWTHEM B X OT9eTy O Npwe " y& eam # W3 ITHX

NOXA3aTENNeR B OTAL/IHOCTH HECYLLECTBEHEN 41N OUHKH 3AHTEPECOBAHHBIMU ONL30BITENSMU (PMHSHCOBOMD NONONEHHS OPraHM3auym Win
OVMHANCOBLX PE3YNLTATOB €€ AeATENLHOCTH.
3. Yxa3uiB3ETCA OTHETHLM Nepwoa.

4. YKa3iB2ETCH NEPHOY NPEILTYLIETD MOA3, HANOMUUHBIA OTHETHOMY Nepray.

5. BaipyuKa OTPIXAETCR 33 MMMYCOM HANOM Ha 006 CTOMMOCTS,
6. wmmmmwwummm%-npﬂ-(mr “PeaynsTaT OT NEpecUeHIN
S 4R B HCTYIO NPMGKING (YOWTOK) Neproaa” U “PEIyneTaT OT NPOMMX He R B YACTYIO NPHGe

(M)morw.
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tel. +7(495) 229-49-71 RAMBLER Company

Byxranvepcku# Sananc

Ha 31 nexabpsa 2012r. Ko
Dopua no OKY [ 0710001
Nara (wicno, mecsy. ron 31122012
¢ Qemapy wyuomeRNoe oluecmeo Topioewt dow PXX" o OKNOJ 42753050
aiiGaop WNHH 7708063600
Bua Oy 0 OKB O, 5170
¢ Om COwEmeo i mnan
codcmeennocmp no OKOMN®/OKSC| 4116
EanHnua wimepeHna Thc pyl no OKEW 384
Mectonaxowaenne (anpec) 109066, ¢ Mocxed. vn. Kpacnoce/perad Humnns, 0. 39, xopn 1
MNorcre- Koa
T HanmeHonmmw KA TeNA Cipoin Ha 31 gexabpa 2012 r | Ha 31 gexabpa 2011 r | Ha 31 gexabpn 2010+
1 2 3 4 5 ]
AKTUB
i. BHEOBOPOTHbIE AKTUBbI
HemaT bHLIE 2KTUBbLI 1110 100 851 7 304 &
PesynbraTy wocnenosame w paspadoTok 1120 - - -|
HeMaTepHantHbie NONCKOBLE aKTHBL! 1130 - -
MaTEpUATbHIE MOHCKOBLE FXTUBL! 114 - B |
OcHOBHLE 1150 152718 152 156 100 074
BNOKEYMR 8 . 1180 B - -
(PUHHCOBLIE RNOXEHNA 1170 1179314 1142 600 850 277
OTNOKEHHBIE HANOTOBHIE AKTUBL! 1180 5480 3 680 5079
poune 8HEOSOPOTHLIE aKTMBLL 1190 = 82 962 |
Woro no pasieny | 1100 7438 363 1368 712 955 430 |
1. OBOPOTHLIE AKTHBbLI
3anace 1210 122 083 1346 033 1203 403
Hanor 1a pob Y0 C no
ey 1220 2048 3661 83 152
GHTOPCKaR 337 0NKEHHOCTS 1230 28 258 357 16122 757 7760 508
OuHaxcoBbie (3a A
IKBUBANEHTOB) 1240 442 853 - 151 000
|Egnexma CPEJCTBA W AEHEXHHIE IXBMBANEHTH 1250 1044 359 987 889 568 052
OBOPOTHHIE 3T UBLI 1260 708 386 637 520 319810
Wroro no y W 1200 30 576 096 19 097 880 9 808 025
BANAHC 1600 32014 459 20 468 572 10 761 455
floncue: Haumenoganve nokasarens Koa Ha 31 pexabpsa 20121 | Ha 31 pexabps 20111 | Ha 31 gexabpr 2010 .
] CTPOKM
1 2 3 4 5 6
naccmus
. KANKTAN U PE3EPBLI
Ycramnah kamnan 1310 3 970 3970 10 000
CobCTRe s mie 1320 R - {2 050)
n Ka BHeOBOPOTHBIX aKTBOB 1340 - - -
1350 - - -
1360 1500 1 500 1500
1370 2577 821 1909 827 1848 380
1300 2 583 091 1915 297 1957 839
1410 | - -
1420 873 585 941
1430 - - o
Npouwe obasarenscrsa 1450 igo 739 - B
oo no paseny IV 7400 951612 585 a1
V. KPATKOCPOYHbLIE OGA3ATENLCTBA
3aesmie cpegcTea 1510 3 204 689 2502 306 1702 236 |
of 1520 22 582177 15 584 029 7 100 439
bt 1530 1 183 |
obssaremncrsa 1540 23 866 3 808 5
Mpoune o6s3aTENLCTEA 1550 669 024 460 263 B
1500 26 479 756 78 550 690 8802675
32014 458 20 468 512 70 761 455 |

o 20 sepaan 2013 1.

wmni L h
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tel. +7(495) 229-49-71 RAMBLER Company

OTyer 0 PUHAHCOBLIX pe3ynbrartax

3a 2012r. Koaw
®opma no OKY/[]| 0710002
Mata (\wcno. mecsuy, roa) 3111212012
Opranmsaipen Qmpoimoe axyuoneproe obuecmeo “Tapeoseii dom PXKI" no OKNO| 42753050
A ¢ " HOMED wHHl 7708063300
Bua OCTH [ IIOMEH OOMOBAA MORS0ANA no OKBI/Y 51.70
Opranm3sayuonHo-npasosan Hopmal/dopma cobCTBEHHOCTH OmKpsImog no OKOM®/OK®C 47116
EAMHMUE MImepenuns: Thic. pyd no OKEW 384
MNoscHe Kon
B Hanmenosanue noxkazarens crposn 3a2012r. 3a2011r
1 2 3 4 5
Boipyuka 2110 108 300 768 92 034 043
CebecToumocTb Npoaax 2120 (104 561 679) (89 031 410)
Banosas npn6binb (yOLTOK) 2100 3 739 090 3 002 633
Kommepueckne pacxofipt 2210 (674 783) (478 044)
Ynp XMe pacxofbl 2220 (1046 380) (813 493)
Mpwbuine (yOurox) or npopax 2200 2017 927 1711096
0X0/}bi OT YHACTHA B ADYTUX OPraHK3aLmUsax 2310 250 006 108 243
[MPOUEHTLI K NONYHEHUIO 2320 46 198 33135
IpoueHTsi K ynnarte 2330 (224 535) (141 837)
Mpoune goxoasi 2340 1440 953 142 150
pouwe pacxoabt 2350 (1991 499 (1488 759).
[pubsins (yOrToK) 40 Hanoroobnoxexns 2300 1 539 050 364 028
Texyupit Hanor Ha NpwGLNG 2410 (415 297) (314 619)
8 7.4, [TOCTOSHHBIE HAanNoroswie 06A3aTeNbCTBA (aKTUBLI) 2421 (105 985) 242 847
WameHeHne OTnoxeHHbIX Hanorosbix 06a3atenscrs 2430 (287) (356),
W3meHeHWe OTNOXEHHbIX HANOroBLIX aKTUBOB 2450 1790 (1.390)
MNpouee 2460 (55 408 (33)
UucTan npubuins (ybuiTox) 2400 1 069 848 47 630
loncre HavwmeroBaHue nokasavens Koa 3a2012r 3a2011r
HUR CTPOKM
1 2 3 4 5
CNPABOYHO
PeaynbTar o1 nepecueHu BHeOOOPOTHLIX aKTHEOS, He
ner 4 B WMCTYI0 NPWEBING (YOuITOR) Nep 2510 - -
Pe3ynbTaTt oT NPpoMMX Onepaumni, He BKIKHAEMbIA B
umCTyr0 Npubbins (y6eiTok) nepuona 2520 - -
COBOKYNHbIA (DWHAHCOBLIA pE3yNbTaT NEPHONA 2500 1069 848 47 630
Basosas npubbin (YObITOK) Ha aKLMIO 2900 2 695 62
Pa3sofHeHHan NPUGHING (YOLITOK) Ha aKumio 2910 - -
S T — = ’ 4 ¥
BoponnH K. 6. I wOyxranvep "~ /7 K UuB
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tel. +7(495) 229-49-71

RAMBLER Company

@opss no 10001
[iata (vwcno, Mecmy 322013
no 4
Wi 7
o $1.70
%0 OKONeVOKeC] s
[ ] 384
n“; He 31 nexaBpn 2013 1. | Ha 31 nexabpn 2012 ¢. | Ha 31 pexabps 2011 1.
3 ) 5 ®
10 109 134 100 851 7304
20 s ]
30 J 3
) 3 Z p
150 118 064 152718 182 158
180 A 5 ]
170 1248 787 1179314 1142 600
180 6276 5480 3600
L . . w2967
T T8 TS88 112 |
1210 59072 122 093 1346 034
1220 51687 2048 3681
1230 27 544 841 p2) 18 122 787 |
1240 450 856 442883 -
1250 61 7044 360 jg:g
1260
1200 20 085 133 NIRRT
3 & 0 WB 811
KoA 111331 pesaion 2013 1. | Ha 31 aseabpn 2012 ¢. | Ha 31 aexatpn 2011 1.
) 5 s
870 3e7 387
7500 1
2 3 DO 827 |
L
p 1
504 873 585
3835 798 2950 190 ]
] 208182 s
3405412 3204 689 2 602 308
22 582 1 15684 029
z E 183
23880 3909
] LE-1
1Y) R et
— 00l
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tel. +7(495) 229-49-71

RAMBLER Company

OTueT 0 (PHHAHCOBLIX PE3YNLTATaX

Koaw
Sopua no OKY) 0710002
fara (smcno, mecau, 31122013
no 42753050
7708063800
no 51.70
no OKON®/OK®C] 47/16
no OKEW 384
3a2013r. 33 2012r
4 5
13 996 883 108 7
{11 553 269 {104 561 678
2 443 B14 3739090
641 526 874 783
704
976 384
250 000
116 784
(281732
40 1030 346
8 PacXonb 2350 1531276
O HANorooGNoXeHMA _2300 560 506
Hanor #a 2410 (185 044
BT.M. HBNOrosbie 0OAATENHCTEA (BKTHBL 2421 73 139
VsneHenne oTIoKBHHLIX HKanoroabix 05asarenscrs 2430 284
ASMEHBHNS OTIIONBHHLIX HANOMOBLIX BKTHEOB 2450 (480)
2480 18 542
MCTan npubuins (yBbrrox) 2400 383 808
Koa
cTponn 3a2013r. 3a 2012r.
3 4
2510 - 4
2520 —
2500 393 808 1060 848
2800 992 2695
2910 - =
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tel. +7(495) 229-49-71

RA

MBLER Company

Byxranrepcrah Gananc
»a 31 aexalipn 20147 Kogpt
Sopn w0
Pypes e, meeCESL, 22014
Opmamesmn QRS FSGaEeE tlameuss Taooeed ¢ PEI" Lod )
[ 5TY no S1.
Oprm Hopueibopecs coicTesescns QMENGROT MLLONIENOE AINCCT0 CRTUDenn
L] 122 744
Emuan wassperm T, pyd. L T
Muc v yomee foapec) 105006 o, Moome. w. KeecrocnsCine Hhiwen 0 33 man |
'_"" Hasserossrewn nosmeTenn ;::. Ha 31 gexaCpn 2014 1. | Ha 31 gexalpa 2013 1. | Ha 31 pexalpn 2012 1.
1 2 3 4 5 (]
— AKTVD
(. BHEOBOPOTHLIE AKTWBLL
aarvms 110 81 109 134 100 861 |
[ 12 - -] -
BTV 130 = - -]
(IO T ST b 140 - = ]
nei 150 83 148 116 152718
BNCXEMAR B 180 - - =
n42 BN 7 1659 399 1248 787 11793814
HRROTDSWS BITHEN 180 4855 5278 5
oo, B -]
no 1 1 T 629 082 1480 rﬂ;
L OGOPOTHLIE AKTHMEG!
N43 [Sanmcw 1210 55776 59072 122 083
na ol "o
1220 22 40 51 687 2048
na4 1230 20968 127 27544841 28 258 367
EACTR ST (39 BOTROLRMERM 4 BHAS O _— .
Nnas " TEABESEHTES 918 981 287 1044 368
axrv 1 1482 8 391 708 368 |
no [ RRT B 20 086 153, — 30878008
ool [ O — Ko | 14031 noxnton 2014 r. | Ha 31 nemabpn 2013 1. | Ha 31 aexabpe 20121
1 2 3 4 5 8
Mn4s 3870 3870 380
1 1 500 1800
2 008 749 2028 281 25677 621
T T
;] 504 873 |
53 3 9836 708 :io_ﬂo
naz P 2950118 3%437 _g_%g
4.8 |Kpaguropos 1520 18417 845 18 788 177
'l.'_'-;,' AT P 1“ > b S
N4.16 _[Ousworsis o = 16540 201 2!5
N ipouus OORISTEIMET] 1 = [ ]
o0 RO peaneny V 1 S SR BINTR|
AT 75 — 31 700 817 — 201440
A Y 4 J/
-’ o .
ook SEm eI . Bopoen K5, Fnasedd by w/ V" fomarna 18
S Y —¥
/ : Iy
fliTaprn & \*\y
o TOPTUBBIH 10M\ 2
SIE O py iz
SO
., (/83
\ ;“f; %, 1;)\’5‘{5& /
\-~‘°;<"§1':,//ﬁﬁé?’
Vockna s
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tel. +7(495) 229-49-71 RAMBLER Company

OTH8T O GUUANCOBLIX PESYILTSTAX
3 2014r. Koges
@apas %0 T1e802
Pmss feucnan, mecmy, IFB0
QOpra Orpasros e “Toprosush aom PN no 42783050
mmm
Ban Mpowen opr o 51.70
Opras Ongpanos obuge
Caeny < possid apeatod
Epnmng wespmens: vaic, pyG.
Noncwe- L)
et Havmessosatsw NOKAIATENN crpom
1 2 3
n3 110
ns 120
100
210
or 2200
or ] 2310
X 2320
[ 2330
nas 2340
n4as 2350
HEFCTOSGROTRRT 2300
n4.10 HANOS KA 410
8 7.4 MOCTOMONIE KANOMOSHE OOAISTEMMCTEA 421
/13000481008 OTIONBHHA HENOIOSHIX 430
CTACHBHBA HENOIEBLIX SKTUS0D
400
2400
Moncre- Koa
o HanMeHOSSHHE NOXAIETSNA crpon 3a20M4r. 32 2013 .
1 2 3 4 ]
[Peaym78T OT NBPeoUsHN BHEOBOPOTHALX BKTMEOS, HE BITwo e B |
) Nepssy 2510 -
TAT OT NPOIX ONBPALIIA, HE SKINCUBEMLM B UNCTYI0 NPRGLING
2520 — c
2500 344 586 393 808
2000 2|

i
"

i
/1

&
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tel. +7(495) 229-49-71

RAMBLER Company

Byxranrtepckuit 6ananc
Ha 31 pekabpn 2015r.

OpraHuazau 0 e aKy e obuecms
WNnermido VKayoHHI HOMep Hanoronnarensyvka
Bup akor-#OMIReCKOi! feATensHOCTY [Ipouas 0NMOean mop2oena

Oprasmaa KD

mge=H! ned

BKUUOHBDH

1bHOU COBCMBBHHOCT

Epunuyas U3kepeHua Toic pyB
MecTokax0Xienme (anpec) 105066, Mocxea 2, yn KpacHocensckas Huxu, .39, xkopn. 1

mee/ CMewanHan

CUDCKER

| Kogsi
®opma no OKY[ 0710001

Aara (yucno, mecAay, rog) 31/12/2015
no OKMMO| 42753050
WHH] 7708063900
no OKBS3, 65 21
no OKON®/OKaC
122471743
no OKEW| 384

Noscrse- HaumeHoBaHue nokasatens KoA | 1231 pexabipn 2015 | Ha 31 nexabpn 2014 1. | Ha 31 pexabpn 2013 1
HUR CTpOKU
1 2 3 4 5 6
AKTUB
|. BHEOBEOPOTHbIE AKTUBb!
HeMarepuanbHble akTuast 110 56 587 81658 109 134
M 4.1 [OcHosHble cpeacTea 150 62 028 83 149 116 964
.42 |PuHaHCOBbIE BAOXEHUA 170 1344 051 1659 399 1248 787
OTrOXEHHbIE HanaraesIe aKTuaL 1180 5 968 4 857 5275
Wroro no paspeny | 1100 1468 634 1829 063 1480 160
Il. OBOPOTHGLIE AKTUBbI
N.4.3 [3anace! 1210 34 694 55775 59 072
Hanor Ha gobaenerHy'o CTONMOCTL No NprHoBpeTeHHbIM
USHHOCTAM 1220 5 867 22 440 51688
M.4.4 |Jeburopckan 3a40MKEHHOCTL 1230 20 410 137 28 969 126 27 544 841
DuHaHCOBLIE Br (3a wekr A
3XBVBaNEHTos) 1240 1303 330 - 459 855
N.45 |[eHexHble cCpeacTaa v A 1EHTbI 1250 2 465573 918 662 961 288
lpouve 06OPOTHbIe aKTUes! 1260 899 1451 8 391
roro no pasaeny It 200 24 220 500 20 967 454 29 085 135
___|BAJIAHC 600 25680 134 31796 517 30 565 295
nox:eo Haumenosanwe nokasaTtens a}mu Ha 31 pexabpn 20151, | Ha 31 pexabpn 20141 | Ha 31 pexabps 2013 r
1 2 3 4 5 6
naccue
. KAMUTAN U PE3EPBbBI
N 46 |YcTasHbii kanutan 1310 3970 3970 3970
Pe3epsHblit kKanuTan 1360 1500 1500 1500 |
HepacnpegernexHan npuBbib (HENOKPLITHIA YOLITOK) 1370 2016 0_87 2 038 749 2 028 281
Wroro no paageny lil 1300 2 021557 2044 219 2033751
IV. AONFOCPOYHBIE OBA3ATENLCTBA
OTnoxerHbie Hanorosbie ofslaTenscTaa 1420 - - 504
N.53 [Npoyve obsizatenscraa 1450 6 608 949 8 360 426 9 835796
Wroro no pa3geny IV 1400 6 608 949 B 360 426 G 836 300 |
V. KPATKOCPOYHbIE OBA3ATENLCTBA
.48 [3aemHble cpeacTsa 1510 2200 000 2950 116 3405418
.49 |KpeavTopckas 3afONMMEHHOCTL 1520 14 761 672 18 417 845 15263 789
7416 |OueHoqHbie obAsaTenscraa 1540 96 956 23911 + 26037
Wroro no pasgenyV /) 1500 17 058 628 21391872 18.695 244
—_[BANARC L] 7700 25689 134 31796517 30 565 295 |
5
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tel. +7(495) 229-49-71

RAMBLER Company

W W W W kR W

W W

W W W W

LV

OTyeT 0 (hUHAHCOBLIX pesynbTaTax

3a 2015r. Koas!
®opma no OKY[] 0710002
Aara (41cno. mecay, rog 3171212015
Opraxmauis KUOHEDHO! ecmeo « Topzoasid dom P, AO «TA P, no OKMOJ 42753050
Vige HTWHUKIUMOKHbIA HOMEP HanoronnaTenbLyvka WHH 7708063900
Bup DKOHOMUYECKOV AeATENLHOCTY [Tpoyas onNmoeas mopagens no OKB3[ 6521
OpraHuaLioHHo-npasosan opmalcopma coberaernHocTy Omupbimoe axuuorepHoe obwecmeo/
Cue euanHan pocculickas cobemeenHocms ¢ doned dhedepansbHol cobemeeHHocmy no OKON®/OK$C
12247/43
EnurHuia vavepeHns: Teic pyb no OKEW 384
Moss cHe- Kog
s HaumexosaHue nokasarens cTpoku 3a2015r. 3a 2014r.
1 2 3 4 5
T 3 |Bupyaka 2110 16 412 415 14 236 953 |
M 3 |CebecroumocTts npogax 2120 (15 561 055) (12 570 906
Banosan npubsink (ybeiTok) 2100 851 360 1 666 047
Kommepueckue pacxoabl 2210 (275 197) (293 452)
YnpaeneH4eckue pacxofbl 2220 (775 476) (787 456)
Npubbink (yBLITOK) OT Npoaax 2200 (199 313) 585 139
Hoxoab! OT y4acTusA B 4pyrix OpraHuaauvax 2310 124 340 180 605
TpoueHTh! K NonyYeruia 2320 253 336 134 349
MpoueHTs! K ynnate 2330 (340 475) (268 119),
M4.10 |Mpoune goxogs! 2340 1215677 805 636
N4.10 |Mpoune pacxoapb: 2350 (789 880, (940 041)
MpuBbinb (ybbITOK) A0 HANOroOBNOKEHUR 2300 263 685 497 569
N4.11 | Texywuin Hanor Ha npubbinb 2410 (102) (146 013
B T.4. [l0CTORHHbIE HanoroBbie 06s3aTensCTBa (aKTVBbLI) 2421 (53 747) 45128
UameHeHue aTRoXeHHbIX Hanoroeslx obalartenscra 2430 - -
W3meHeHWe 0TNOXeHHbIX HanoroBbiX aKTUBOB 2450 1113 1372
Mpouee 2460 - (8 342
Yucran npnbbink (yBeiTok) 2400 264 695 344 586
Hoscwe- HaumeHoBaHue nokasatens Kon 3a2015r. 3a2014r.
HAS CTPOKU
1 2 3 < 5
CrMPABOYHO
PeaynbTat oT nepeoleHku BHeOBOPOTHbLIX aKTMBOB, HE BKNIOYaeMbli B
4ucTyio Npubbins (yosiTok) nepuona 2510 - -
PeaynbTat 0T NPOYVX ONepauymi, He BKNIOHAEMBIA B YUCTYIO NPUbLING
(ybbiTOK) Nepvoaa 2520 2 -
CoBOKYNHbIA (hUHAHCOBLIA PE3YNbTaT nepuoaa 2500 264 695 344 586
Ba3zosan npubbink (y6biTga] Ha AKuMo 2900 667 868
Pa3sogHerHas npubbing (yBuifok) Ha akumio 2910 : J
Pykosoantens /‘il
15 chespan ¥ ’; ’/;_‘,5
'{ "
6
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tel. +7(495) 229-49-71 RAMBLER Company

Byxranvepckui 6ananc

Ha 31 pnekabps 2016r. Komnt
®opma no OKY, 0710001
Aara (uucno, mecsy, rog) 31/12/2016
Oprag-#3auMs Qmkpsimoe 3 o g b C no OKTO| 42753050
m",mq,mauuonumk HOMep nanoronnmenuu.;m WHH| 7708063900
Bug 2@ ¥oi pes w [po4esn onmosas mopzoens no OKB3/| S51.70
Opraﬂ"ma'-l"o“"c P popmalhopma cob % OmApbIMOe aKuLOHeDHOo 06uIecTeo / Cuewantas. e
Jckan COOCMEeHHOC! 21ed Qelepant, 9EHHOL! o OKOM®/OK®C 122 47/41
EA“,,‘nua n3MepeHns: Teic. pyS. no OKEM 384
MecreoHaxoxaeHue (aapec) 105066, 2. Mocxea, yn. Huxwas Kpacrocenscwas, 9. 39, xopn. 1
HO:::e' Haumenrosanue nokasatens c:( pc;‘:( s | Ha31nexabpa 2016 . [ Ha 31 aexabps 2015 1. | Ha 31 Aexabps 2014 1.
1 2 3 4 5 6
i AKTUB
|. BHEOBEOPOTHBIE AKTUBbI
HemarepuarnbHbie akTusb! 1110 32 535 56 587 81 658
Pe3ynbTarhl UCCnieaoBaHui 1 pa3pabotok 1120 - - A
HemarepuanbHbie NOUCKOBLIE aKTUBb! 1130 - - 3
=3 MaTEpUantHbIe MoUCKOBbIE aKTUBbI 1140 - - )
OcHosHble CpeacTsa 1150 39 663 62 028 83 149
T |[loX0aHble BIOXEHMS B MATEPUanbHbIE LIEHHOCTH 1160 - - 3
OUHAHCOBLIE BNOXEHUS 1170 1 009 806 1 344 051 1 659 399
OTNOKEHHbIE HANoroeble akTUBL! 1180 6283 5968 4 857
Mpoyne BHeODOPOTHLIE aKTVBLI 1190 - - 2
Wroro no pasgeny | 1100 1088 287 1468 634 1 829 063
Il. OBOPOTHbIE AKTUBbI!
3anacs! 1210 29 663 34 694 55 775
Hanor Ha aoBaBneHHyo CTOMMOCTL MO NPUOBPETEHHBLIM
€HHOCTSAM 1220 16 924 5 867 22 440
[]e6VTOpCKan 3200NKEHHOCTS 1230 23 209 946 20410137 28969 126 |
DUHAHCOBLIE BNOXEHUA (38 UCKMIOHEHUEM [EHEXHBIX
3IKBUBANEHTOB) 1240 - 1303 330 -
[leHexHbIe CPEACTBA ¥ AEHEXHbIE SKBUBANEHTb! 1250 1246 510 2465 573 918 662
Mpouve oBopOoTHbIE aKTUBE! 260 4 920 899 1451
Wroro no paageny Il 200 24 507 963 24 220 500 29 967 454
H 600 25 596 250, 25680134] 31796517
Mosacte- HaumerosaHve nokasatens Koa a3 nexabps 2016 1. | Ha 31 gexabps 2015 1. | Ha 31 aekabps 2014 r.
HMA CTpOKN
1 2 3 4 5 6
NACCHUB
Il. KAMUTAN U PE3EPBbI
YCTaBHbIv KanuTan 1310 3970 3970 3970
CobCTBEHHbIE aKLMMW, BbIKYNNEHHbIE Y aKLIMOHEPOB 1320 - - 2
epeoyeHka BHE0BOPOTHbIX 8KTBOB 1340 - - B
[lo6asoyHbIit KanvTan (6e3 nepeoueHkn) 1350 - - 2
Pe3epaHbli kanuTan 1360 1500 500 1500
HepacnpeaeneHHas npubbink (HENOKPLITLIA YBLITOK) 1370 1402 Eﬂ 2016 087 2038 74
Wroro no paageny Il 1300 1408 128 2 021 557 2044 219
IV. RONFOCPOYHLIE OBA3ATENBCTBA
3aemHbie cpegcrea 1410 - - -
OTNOXEHHbIE Hanorosble ofa3arenscrsa 1420 - - -
OueHouHble obasaTenscraa 1430 - - G
MNpouue obssarenscrea 1450 5 2G_Oﬂ34 6 608 949 8 360 426
ViToro no paageny IV 1400 5260184 6 608 949 8 360 426
V. KPATKOCPO4YHbIE OBA3ATENBCTBA
3aeMHble cpeacTsa 1510 1500 000 2200000 2950 116
Kpeavropckas 3af0KeHHOCT 1520 17 355772 14 761 672 18 417 845
loxoas! 6 MX Nepuoaos 1530 - - -
OLieHO4Hble oba3aTenscTea 1540 72 166 96 956 23911
Mpouue obr3arenscrsa 1550 - - "
Wroro no pasneny V 1500 18 927 938 17 058 628 21 391 872
BAAHC 1700 25 596 250 25 689 134 31796517 |

)
3 *MOCK"/"
iy ;‘nv“ iz

crpanuia 105



tel. +7(495) 229-49-71

RAMBLER Company

OT4eT 0 (hPMHAHCOBLIX pe3ynbrarax

3a 2016 r. Kog
®opma no OKY, 0710002
Rara (uncno, mecsy, rop) 31/12/2016
Opram H#3aums no OKMMO| 42753050
Vner WHH 7708063900
Bun no okeaz| 51.70
Oprass H13aUMO no OKOM®/OK®C|
Y ZILLLLL 12247 /41
Epu—4hUa N3MepeHus: Toic pyb. ( no OKEW|
Mosw €He- Koa —‘
AR HawmeHoBaHue nokasarens cTpomm 3a2016r. 3a2015r.
-1 2 3 4 5
Bbipyyka 2110 13911 536 16 412 415
CebecTonmocTb npoaax 2120 (13 021 252 (15 561 055)
Banosas npubbine (ybuiTok) 2100 890 284 851 360
Kommepueckue pacxoab! 2210 (163 581) (275 197)
YnpaeneHyeckue pacxoabl 2220 541 968 (775 476)|
Mpubbinb (YObITOK) OT Npoaax 2200 184 734 (199 313)
£0%0Abi OT Y4aCTHS B APYTUX OPTraHK3aLmaX 2310 15 000 124 340
:— IpOYEHTBI K MONyHeHmio 2320 223 400 253 336
[poueHTHI K ynnare 2330 (295 007) (340 475)
[—— Mpoune goxoasi 2340 2 340 681 1215677
I [Npouue pacxopp! 2350 (2674 511 (789 880)
Mpubbinb (Y6bITOK) A0 HanoroobnoxeHus 2300 (205 703 263 685
T |Tekywwi nanor na npubinb 2410 (275694 (102)|
8 T.4. [locTOsHHbIe Hanorosbie 06s3aTensLCTBa (akTBbl) 2421 315 606 (53 747)
3MeHEHUE OTNOXEHHBIX HaNoroBkIx 0683aTensLCTs 2430 - 2
/I3MEHEHNE OTNOXEHHbIX HANOIOBbIX aKTMBOB 2450 1228 1113
poyee 2460 (913) -
Yucras npubbins (yBuiTok) 2400 (481 082) 264 695
L HaumeHoBaHwe nokasatens Koa 3a2016r. 3a2015r.
HWR CTPOKHU
b 2 3 4 5
PesyneTar OT nepeouUeHks BHeOBOPOTHBIX aKTUBOB, He BKNIOYaembli B
uucTyo npubbine (ybbiTok) nepuoaa 2510 - -
PesynbTar oT npounx onepauui, He BKNOYaeMblid B YUCTYIO NpuGbink
(y6eiToK) Nepuosga 2520 - -
CoBOKyNHbIA PHEHCOBLIA pesynbTar nepuoaa 2500 (481 082) 264 695
CNPABOYHO
Basosas npubbinb (YObITOK) Ha aKuuio 2900 (1212) 667
Pa3asogHeHHan npubbins (yBbITOK) Ha akumio 2910 - -
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tel. +7(495) 229-49-71

RAMBLER Company
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Byxrantepckuit 6anaxc

Ha 31 pekabps 2017, Koas!
®opma no OKY[| 0710001
[Aara (4ucno, meca, rop)| 31.12.2017
Opranusauvn AxuuonepHoe o6wecmso “Topgossid doum PXA" (AQ "T/ PXA") o OKMO 42753050
b # HOMep Hanor yvka WHH| 7708063900
BWA 3KOHOMUYECKON AeATeNsHOCTM [1poyas onmosas mopaoens no OKB3/} 51.70
o] p ¢opma/chopma cober K /Cm KA
HHOCIT) HOEN) o OKOM®/OKSC| 12247/41
EAvHALE H3MepeHus: Tbic. pys. no OKEU| 384
MecTonaxoxgenue (aapec) 105066, 2. Mockea, yn. Huxuss KpacHocenscras, 9. 39, kopn. 1 —
foncris: HaumeHosaHue noxasarens Koa Ha 31 nexabpsa 2017 r. | Ha 31 gekabps 2016 r. | Ha 31 pexabps 2015 r.
HUS CTPOKM
1 2 3 - 5 6
AKTUB
|. BHEOEOPOTHbIE AKTUBbI
HemartepvanbHble aKTuBbl 1110 8 482 32 535 56 587
MN.4.1 |OcHosHbie cpeacTsa 1150 27 31 39 66. 62 028
.42 |®uHaHCOBLIE BNOXKEHUS 1170 994 68 1009 80 1344 051
OTNOXEHHLIE HAaNOroBble aKTUBLI 1180 7 40 28 5968
Wroro no pasaaeny | 1100 1037 893 1088 287 1468 634
Il. OBOPOTHbIE AKTUBb!
MN.4.3 |3anacsl 1210 10 307 28 663 34 694
Hanor Ha AoGaBneHHyio CTOMMOCTb N0 NPUOBPETEHHLIM
LEHHOCTAM 1220 20 282 16 924 5 867
MN.4.4 |[Oebutopckan 3a40MKEHHOCT 1230 18 159 383 23 209 946 20410 137
DNHEHCOBLIE BNOXEHUS (38 UCKNIOYEHUEM ABHEXHBIX
1EHTOB) 1240 - - 1303 330
M.4.5 [NeHexHble CPEACTBA U AGHEXHbIE 3KBUBANEHTbI 1250 1989 462 1246 510 2465 573
Mpouve 06opoTHLIE aKTUBsL! 1260 2747 4920 899
Wroro no paageny Il 1200 20 182 181 24 507 963 24 220 500
HC 1600 21220074 25 596 250 25 689 134
Moscre- HaumeHosanve nokasarens Koa Ha 31 pexabpa 2017 r. | Ha 31 pexabpna 2016 r. | Ha 31 pexabps 2015 .
HUA CTPOKU
1 2 3 L) 5 6
NACcuB
1ll. KATIATAN U PE3EPBbI
MN.4.6 |YcrasHbid kanutan 1310 3 970 3970 3970
PeaepeHbiv kanutan 1360 1 500 1500 1500
HepacnpeaenenHasn npubbinb (HENOKPbITbIN yBbLITOK) 1370 1496 609 1402 658 2016 087
Wroro no paspeny Il 1300 1502 079 1408 128 2 021 557
IV. QONTOCPOYHbIE OBA3ATENBCTBA
M. 5.3  |Npoune obs3atenscrea 1450 3911419 5260 184 6 608 949
Wroro no pasgeny IV 1400 3911419 5 260 184 6 608 949
V. KPATKOCPOYHbIE OBA3ATENLCTBA
.48 |3aemHbie cpeacTea 10 800 000 1 500 000 2 200 000
N.4.9 |Kpeavropckan 3afi0fKeHHOCTb 20 14 939 371 17 355772 14 761 672
. 4.16 _|OueHouHble obR3aTenscTea 40 87 205 72 166 96 956
MNpoune obnaatenscraa 1550 i - s
Wroro no paageny V. 1500 15 806 576 18 927 938 17 058 628
BANAHC 1700 21220 074 25 596 250 25 669 134
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tel. +7(495) 229-49-71

RAMBLER Company

Oryer o huHaHCOBBIX pe3ynbTaTax

3a 2017, Koab!
®opma no OKY[} 0710002
[Aata (4ucno, mecsy, rog) 31.12.2017
Opranusauns AkuuorepHoe obuwecmeo “Topeoenid dom PX/A" (AQ T4 PXA") no OKMO| 42753050
MaeHTUdhMKaUMOHHBIA HOMEP HanoronnaTenblyuka WHH| 7708063900
BWA 3KOHOMUHECKOWA AEATENLHOCTH [Tpoyas 0NMoeas mopzoens no OKB3/| 51.70
Oprann3ayrorHo-npasosas dopma/chopma coBCTBEHHOCTY AKUUOHEPHOE obulecmeo / CrewanHas. no OKOM®/OK®C|
Roceulickan cobecmeenHocmb ¢ doned diedepansHol cobcmeeHHocmu 12247141
EAvHAYa uaMeperus: Tbic. py6. (MnH. py6.) no OKEU 384
MoscHe- Koa
g HaumeHoBaHue nokasarens cTpoiy 3a2017r. 3a 2016 .
1 2 3 4 _ 5 —
N3 |Bolpyyka 2110 4 145 080 13 911 536
N3 |CebecrovmocTs npoaax 2120 (3 394 144) (13 021 252)
Banosas npubbins (y6bIToK) 2100 750 936 890 284
Kommepueckue pacxoas! 2210 (85 753) (163 582)|
YnpaBneH4eckvue pacxoab! 2220 (442 710) (541 968),
MpuBbinb (yBLITOK) OT Npoaax 2200 222 473 184 734
[10X0Ab! OT YHaCTURA B APYTUX OpraHu3aUuax 2310 - 15 000
[POLEHTBI K NONYHEHUIO 2320 165 603 223 400
MpoueHTs! k ynnate 2330 (123 778) (295 007),
M4.10 |Mpouyue Aoxoab! 40 316 032 2 340 681
M4.10 |Mpo4ne pacxoab! 50 (422 711) (2674 511)
Mpubbinb (ybuiToK) A0 HanoroobnoxeHus 00 157 619 (205 703)|
M4.11 |Tekywui Hanor Ha npubbinb 2410 (56 189) (275 694
8 T.4. MocToRHHbIE Hanorosble 06R3aTeNLCTBA (aKTUBbLI) 2421 23 541 315 606
N3aMeHeH1e 0TNOXEHHbIX Hanorossix obasarenscre 2430 - |
V3meHeHne O0TAOXKEHHbIX Hanorosbix aKTUBOB 2450 1124 1228
Mpoyee 2460 (8 603) (913,
Ynctan npubsins (yBbiTox) 2400 93 951 (481 082)
MoscHe- Koa
i HaumeHoBaHue nokasartens cTpokm 3a2017r. 3a2016r.
1 2 3 4 5
PeaynbTaT OT NnepeoLeHku BHEOGOPOTHLIX aKTUBOB, HE BKIKYAEMbIN B
yucTyio npubbinb (yBbiTok) nepuoaa 2510 = o
Pe3ynbTaT OT Npo4MUX ONepaLui, He BKNIOYaeMbIi B YUCTYIO Npubsink
(ybbiToK) Nnepuoaa 2520 i =
COoBOKYNHbIV (PUHEHCOBLIA pe3ynsLTaT nepuoaa 2500 93 951 (481 082
CNPABOYHO
Ba3osan npubbink (yB6bITOK) Ha akuuio ((1212)
Pa3soaHeHHan npubbink (y6bITOK) Ha akuvio =
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tel. +7(495) 229-49-71

RAMBLER Company

Byxrantepckuit 6anaHc

Ha 31 nexabpn 2018 r. m:
®opma no OKY) 0710001
[Hara (uncno, mecay, roa) 31/12/2018
Opi "Topl Aom PXA" (AO "TA PXA") no OKTO| 42753050
it HOMep WVHH| 7708063900
Bua axoHOMUYECKO# AeATensHoCTH Mpoyas onTosas Toprosns no OKBY) 51.70
P @ /1Ci poccwi
© poneit i no OKOM®/OKeC 12267/41
EauHALA n3MepeHna: Toic. pyd. no OKEW| 384
Mectoxaxoxaenue (agpec) 105066, r. Mockea, yn. HinkHas KpacHocensckas, 4. 39, kopn. 1
MosckHe- Koa
"R HaumenoBaHue nokasarens crpoiu Ha 31 gexabpa 2018 r. Ha 31 pexabps 2017 r. | Ha 31 pekabpsn 2016 1.
1 2 3 4 5 6
AKTMB
|. BHEOBOPOTHbBIE AKTUBbI
HemarepuarnbHbie aKTUBb! 1110 983 8 482 32 535
IPesxnb'ra’m {1i v pa3paboTox 120 -| - E
HeMarepuansHbie NONCKOBbIe aKTHBb! 130 -| - -
MaTepuanbHsie NouckoBbie akTBb! 140 - -}
M.4.1__ |OcHoeHble cTea 3447 27 315 39 663
[loxoaHbie BNOKEHNS B MaTepUanbHbie - B 3
M.4.2 __|PuHaHCOBbIE BNOKEHNA 829 630 994 689 1.009 806
OTNOXEHHbIE HANOroBbIe aKTUBL! 1180 915 7407 6283
Npouune p aKkTuesbl 1190 - ~ -}
Wroro no pasgeny | 1100 834 975 1037 893 1088 287
Il. OBOPOTHbIE AKTUBbI
M.4.3 _ |3anacsl 1210 12239 10 307 29 663
Hanor Ha A b N0 Npuobp
[ueHHocTAM 1220 7474 20 282 16 924
n44 |0 P b 1230 25 393 468 18 159 383 23 209 946
(3a wei A
9KBUBANEHTOB) 240 - - o
MN.4.5 |[deHexHble CPEACTBA ¥ AEHEKHbIE IKBUBANEHTL! 250 1949 907 1989 462 1246 510
Mpouue 0BOpOTHLIE aKTUBbI 260 21207 2747 4 920
Wroro no pasaeny Il 1200 27 384 294 20182 181 24 507 963
iEAIIAHC 600 28 219 269 21220 074 25 596 250
Flomce: HaumeHosanue nokasarens Kon Ha 31 pexaGpsa 2018 r. Ha 31 aekabps 2017 r. | Ha 31 pekabps 2016 .
HUR CTPOKU
1 2 3 4 5 6
NACCUB
. KANUTAN U PE3EPBbI
Vi = =
M.4.6__|choHa, BrNaab ToBapuLyen) 310 3970 3970 3 970
CoBCTBeHHbIE aKLMK, BLIKYNIEHHbIE Y aKuy p 320 | -} -]
INepeoLieHka BHEOGOPOTHLIX aKTUBOB 340 - - -
(06aBoyHbIN kanuTan (63 nepeoueHku) 350 -] -| -}
PeaepsHbin kanuTan 1360 1500 1500 1500
Hepacnp PHG Aol YourTos) 1370 1633 006 1496 609 1402658
Wroro no p I 1300 1638476 1502 079 1408 128
IV. AONTOCPOYHbIE OBA3ATENNBLCTBA
3aemHble cpeacTsa 410 - - -}
OTnoxeHHbie Hanorosble obasarenscrea 420 - - -}
OueHouHble obasarenscrea 430 - - -
N.5.3  [Mpouue obnsarenscrea 1450 2 562 653 3911419 5 260 184
Wroro no eny IV 1400 2 562 653 3911419 5 260 184
V. KPATKOCPOYHBIE OBA3ATEJNILCTBA
M.4.8 P 1510 300 000 800 000 1 500 000
n.4.9 Kpeavuropckas 520 23 660 212 14 939 371 17 355772
6 PMOA 530 B -] 3
N.4.17 _|OueHouHble 540 57 927 67 205 72 166
Mpoune 1550 = -] ]
Wroro no p \ 1500 24 018 140 15 806 576 18 927 938
BAJTAHC 1700 28 219 269 21220074 25 596 250
nasHii Gy p %;ﬁzzz/’(—s\ Winwmn M. A,

crpanuia 109



tel. +7(495) 229-49-71 RAMBLER Company
OtyeT 0 PUHAHCOBLIX pe3ynbrarax
322018 r. Koabt
®opma no OKY/ 0710002
[Lara (yucno, mecsu, roa)) 31/12/2018
Op! AkL "Toproseii gom PX" (AO "TA P>KA") no OKMO| 42753050
W, it Homep WHH 7708063900
Bua 7 A Mpoyasn sl no OKB3| 51.70
Op P Gopmalgpop A P Ly 1C
p 6 c ponei cobier o OKOM®/OKSC 12267/41
EAvHULA N3MEPEHUA: ThiC. PYB. no OKEU 384
MosicHe- Kog
S HaumeHosaHue nokasarens cTpoKw 3a2018r. 3a2017r.
1 2 3 4 5 |
.3 |Beipyyka 2110 4631959 4 145 080
M.3  |CebecroumocTs npogax 2120 (3 637 858) (3 394 144)]
Banosas npubuinb (YObITOK) 2100 994 102 750 936
.4.10 [Kommepuyeckue pacxoas! 2210 (74 686, (85 753)
.4.10 |YnpaBneH4eckue pacxoab! 2220 (385 268) (442 710)
[Mpubbinb (yBbITOK) OT Npogax 2200 534 148 222 473
[loxoabl OT y4acTus B APYr1X OpPraHn3aumnax 2310 329 -
1pOLIeHTBI K Nony4eHUIo 2320 144 344 165 603
[poLeHTs K ynnarte 2330 (22 881) (123 778)
1.4.11 |poune goxonbl 2340 52 563 316 032
[1.4.11 |Ipo4ue pacxopb! 2350 (401 235) (422 711)|
MNpubbinb (yBbITOK) A0 HanorooBNoxeHus 2300 307 268 157 619
11.4.12 | Texywui Hanor Ha npubbink 2410 (117 404) (56 189)|
B T.4. [10CTOAHHbIE Hanorosble 0bssatensCTBa (aKTUBLI) 2421 55 038 23 541
VismereHue oTno: {biX HANOroBbIX of bCTB 2430 - e
W3aMeHeHWe OTNOXEHHbIX HaNoroBbiX akTMBOB 2450 912 1124
MNpouee 2460 (7 404) (8 603,
Yucran npubbinb (yBeITok) 2400 183 372 93 951
Mosicre- Koa
i HaumeHosaHue nokasarens crpoin 3a2018r. 3a2017r.
1 2 3 4 5
PeaynsTar OT NepeoLeHKN BHEOBOPOTHBLIX aKTUBOB, He BKNIOYaeMbIA B
UMCTYI0 NPUBhinb (yBbITok) neproaa 2510 - -
Peaynbrar oT npouMx onepaLmii, He BKIoHaeMbll B YUCTYIO Npubbink
(yBuiTok) nepuoaa 2520 - -
COBOKYMHbIN (OMHAHCOBLIV Pe3ynbTaT neproaa 2500 183 372 93 951
CMPABOYHO
"[Ba3osan npuBHINb (YOLITOK) Ha aKLMIO 2900 461 237
|PassopHeHHas npubbinb (yBbITOK) Ha aKLMIO 2910 - -
FnasHbii By P % T e e |Llawkun N. A,
2
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tel. +7(495) 229-49-71

RAMBLER Company

Npunoxenue N 1

K Mpukasy MuHucrepcTea ¢uHaHcoB

Poccuiickoit ®eaepauun
ot 02.07.2010 N° 66+

( B pea. Mpukasa MunduHa Poccun

ot 05.10.2011 NO 124y,
ot 06.04.2015 N@ 57H)

Byxrantepckmii 6ananc

Ha 31 mapra 2019 r. [ Kozp!
®opma o OKY/I 0710001
[lata (uncro, mecsi, rog)| 19 [ 4 [2019
Opram3auytsi AKLIMOHEPHOE OBLLECTBO "TOPTOBBII Z1OM PXA" o OKMO e L
UaeHTUdUKALMOHHbI HOMep HanoronnaTenbLmMka WHH 7708063900
Bupn, 3KOHOMUYECKOI no
[ieATesNIbHOCTU OKB31 51.7
OpraHusauvoHHo-npaeoBas dopma / popma cobeTBeHHOCTY HenybnuyHbie
aKUMOHepHble 06iecTBa/CMelLaHHas poccuiickas COBCTBEHHOCTL C Aorielt heepanbHoi
CO6CTBEHHOCTH no OKOM® / OK»C 12267 41
EanHMUA n3mepeHus: Tbic. pyb. no OKEU 384
MecToHaxoxaenve (agpec) 111033, Mocksa r, yn.Bonouaesckasi, 4.5, kopn.3
MNosicHe- Ha 31 mapra Ha 31 pexabpsa Ha 31 pekabps
Pt HaumeHoBaHve nokasarens 2 Koa 2@‘3— 20§ o P 20 1‘; 5 o
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemaTepuanbHbie akTuBb 1110 795 983 8 482
PesynbTaThbl UCCNEAOBaHWI 1 Pa3paboTok 1120 2 - -
HemarepranbHble NoUCKOBbie aKTUBbI 1130 - - -
MatepuanbHbie NMoUCKOBLIE akTuBb! 1140 - - -
OCHOBHblIe cpefcTBa 1150 2498 3447 27 315
[OXO/HbIE BIIOXEHWs! B MaTepUasbHbie
LieHHOCTU 1160 s - =
DOUHAHCOBbIE BAOXKEHUS 1170 810 636 829 630 994 689
OTNOXEHHbIE HANOroBble aKTUBb! 1180 920 915 7 407
Mpoune BHeO6OPOTHbIE aKTUBbI 1190 3 - =
Wroro rio pasaeny I 1100 814 849 834 975 1037 893
II. OBOPOTHbIE AKTUBbI
3anacsl 1210 31 400 12 239 10 307
Hanor Ha 406aB/ieHHYI0 CTOUMOCTb MO
NpNOBPETEHHBIM LIEHHOCTAM 1220 7 804 7 474 20 282
[JebuTopckan 3af0MKeHHOCTb 1230 18 777 350 25 393 468 18 159 383
OUHAHCOBLIE BRIOXEHNUS (33 UCKIIOUEHUEM AEHEXHDBIX
3KBUBANEHTOB) 1240 1151 685 - -
[leHeXHble CPeACTBa U AEHEXHbIE IKBUBANEHTb! 1250 1778 812 1949 907 1 989 462
Mpoune 060poTHbIE aKTUBLI 1260 11 548 21 206 2747
B TOM uucse:
HZC ¢ aBaHCOB NONY4eHHbIX 1261 11 548 21 206 2747
Wroro no pasaeny 11 1200 21 758 599 27 384 294 20 182 181
BAJIAHC 1600 22 573 448 28 219 269 21 220 074
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tel. +7(495) 229-49-71

RAMBLER Company

®opma 0710001 c. 2

MosicHe- Ha 31 mapra Ha 31 pekabps H 5
o FamonmMe rowasATRIH = Kon 2319 =3 " aBEs ’ ;;Se'r(.asw
MACCUB
II1. KAMUTAJ U PE3EPBbI 6
YcraBHblid kanutan (CKNafoYHbIN Kanutan,
yCTaeHbli hOHA, BKIaAbI TOBAPULLEN) 1310 3970 3970 3970
CobCTBeHHbIE akumMK, BbIKYMeHHbIe y
aKUMOHEpOB 1320 - )7|( - - )
fMepeoLieHka BHEOBOPOTHLIX aKTUBOB 1340 « - -
[lobaBoynbiii kanuTan (6e3 nepeoLeHKu) 1350 - - -
Pe3epBHblii kanvTan 1360 1 500 1 500 1 500
HepacnpeaerneHHas npubbinb (HEMOKPbITBINA
Y6bITOK) 1370 1775 109 1633 006 1496 609
WUroro no paspeny I 1300 1780 579 1638 476 1502 079
IV. AONIFOCPOYHbIE OBA3ATE/IbCTBA
3aemHble CpeacTBa 1410 - - -
OTnOXeHHbie Hanoroebie 0ba3arTenbersa 1420 = = -
OueHouHble 0bs3aTenscrea 1430 - - =
TMpoune obsizatenscrea 1450 2 247 942 2 562 653 3911 419
Wroro no pasaeny IV 1400 2 247 942 2 562 653 3911 419
V. KPATKOCPO4YHbIE OBA3ATE/IbCTBA

3aeMHble CpeacTBa 1510 600 000 300 000 800 000
KpeauTopckas 3aA0/mKeHHOCTb 1520 17 854 875 23 660 213 14939 371
[loxoabl 6yayLmx Nepruoaos 1530 - - -
OueHouHble 0bs3aTenbersa 1540 90 052 57 927 67 205
lMpoune obsizatenbCrea 1550 - - -
Wroro no pasaeny V 1500 18 544 927 24 018 140 15 806 576
BAJTAHC 1700 22 573 448 28 219 269 21 220 074

% (pacwmdposka noanucy)

X
oF

LLEro NosicHeHuA K GyxrantepckoMy 6anakcy  0THETY O (PMHAHCOBbIX pesynbTaTaXx.

M no GyxranTtepckoMy y4ery "ByxranTepckas 0TYeTHOCTb opraHusaumn” MBY 4/99, yreepx/aerHsiM Mpukasom
epaLum oT 6 uionst 1999 . N2 43H (no 3akiioNeHnio MUHUCTEpCTBa locTULMKM Poccuiickoit depepauun NO 6417-
T, yuas_ggum [MpuKa3 B roCyAapCTBEHHON PErUCTPaLUMu He HYXKAAETCA), noxazarejm 06 OTAENbHBIX amsax, 06513aTeNLCTBAX MOTYT
¥ 13 3TUX # B OT/ENLHOCTU

(MHAHCOBOrO MONOXEHUS OPraHU3aLMK Wik PUHAHCOBLIX Pe3ynLTaToB ee

MKor 6 aerycra~1§§9
NpUBOANTLCS OBLei CYMMOM C pacKpbiTHEM B NOSCHEHUsIX K Byxrantepckomy 6anaHcy, eciun

HECYILIECTBEHEH /U151 OLEHKM 3auHTepec
ACATENBLHOCTH,

3. YKa3biBaeTCA OTYETHAA /laTa OTYETHOro nepuoaa.

4. YKasblBaeTcs nNpeablayumi roa.

5. YKa3blBaeTcs rofl, NPeAWweCcTsyiowmi npesbiayLemy.

6. HekoMMepyeckas opraHuzaumMs UMEHYET ykasaHHbIN pasaen "Lienesoe uHaHcUposaHve". BMECTo nokasateneit "YCTaBHbii kanuTan
(CkNapoyHbIi KanuTan, ycTasHblid oHa, Bragw! ToBapuwei)”, "Co6CTBeHHbIE aKUmK, BLIKYTUIEHHbIE Y akumuoHepos”, "[lo6aBoyHblit kanuTan",
"Pe3epBHblil KanuTan" u "HepacnpeaeneHHas npubbinb (HENOKPHITHIA YEbITOK)" HEKOMMEPYECKas OpraHu3alus BKIIOYAET nokasarenu "Maesoil (oHa",
"Lieneson kanutan", "LieneBble cpeacTsa”, "GOHA HEABKUMOTO 1 0COB0 LIEHHOTO ABMXMMOIO UMYLLECTBA", "Pe3epBHbIA 1 WHbie Lenesble (oHab!" (B
33BUCUMOCTU OT (POPMbI HEKOMMEPHECKOH OPraH13aLMv U UCTOYHMKOB (DOPMUPOBAHMA UMYLLECTBA).

7. 3aeCb 1 B APYrvx OPMax OTYETOB BbIMTAEMBIM UM OTPULIATENLHBIA NOKA3ATENb MOKA3bLIBAETCA B KPYI/bIX CKOBKAX.

Nonb30!
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RAMBLER Company

Mpunoxenue N2 1

Kk Mpukasy MunucTepcTea puHaHCoB
Poceuiickoit ®egepauum

o1 02.07.2010 N© 661

( B pea. Mpukasa MuHduHa Poccu
ot 05.10.2011 N2 124H,

o1 06.04.2015 N2 57H)
OTyeT 0 (PMHAHCOBLIX pe3ynbTaTax
3a I kaptan 2019 . | Koabl
®opma no OKY/] 0710002
[ata (wmcno, Mecau, rop)| 19 | 4 | 2019
f v " 42753050
Opranusauus AKLIMOHEPHOE OBLLECTBO "TOPIOBbIW IOM PXA no OKINo
MaeHTUdUKALMOHHBIA HOMEp HanoronnartenbLuymKa WHH 7708063900
Bua 3KOHOMUYECKOM no
[esTeNbHOCTN OKB3/, 51.7
OpraHu3auuoHHo-npasoBas (opma / dopma cobcTBeHHOCTH HenybnnyHble
aKUMoHepHble obLecTBa/CMelaHHas poccuiickasi COBCTBEHHOCTb € aoneit heaepanbroi no OKOM® / OK®C
COBCTBEHHOCTU 12267 41
EAMHMUA U3MEepeHus: ThiC. py6. 1o OKEM 384
fenee: HauMeHoBaHMe nokasarerisi 2 Ko, op L Rngency o8 L ke
Hua 1 g 2019 r.3 2018 r.4
BbIpyuka 5 2110 896 084 783 598
CebecTouMocTb Npoaax 2120 |( 730 674 ( 638 787 )
Banosas npubbuib (YObITOK) 2100 165 410 144 811
KoMMepyeckue pacxoab 2210 |( 6 974 ( 4 954 )
YnpasneHyeckue pacxozbl 2220 |( 94 974 ( 88 262 )
Mpubbinb (YELITOK) OT Npoaax 2200 63 462 51 595
Jloxoabl OT yyacTus B ApYrux opraHu3aumax 2310 = -
TpOLEHTBI K MOAYYEHUIO 2320 54 776 41997
MpoueHTs K ynnare 2330 |( 1 056 ( 8930 )
Mpouwne aoxoabl 2340 175 643 9374
[Mpoune pacxopabl 2350 |( 119 651 ( 7 328 )
TpuGbinb (YOLITOK) A0 HAaNOroobnoXeHus 2300 173 174 86 708
TekyLmit Hanor Ha NpubbibL 2410 |( 31 075 ( 17 091 )
B T.4. MOCTOsIHHbIE HANOroBble 06513aTeNbCTBa (aKTUBbI) 2421 (3 564) (484)
W3MeHeHe OTNIOXKEHHbIX HaNoroBbIx 0653aTeNsCTB 2430 - -
W3MeHEHUE OTNIOXKEHHbIX HAIOroBbIX aKTUBOB 2450 4 233
Mpoyee 2460 % -
Yucras npubkinb (YEbITOK) 2400 142 103 69 850
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®opma 0710002 c. 2

s HavmeHoBaHwe nokasaTens 2 Koa 34 Lizepin L

Hust 1 2019 .3 2018 r.4
Pe3ynbTar OF NepeoLieHkU BHEOGOPOTHBIX aKTUBOB,
He BIJIOUAEMBIN B UACTYIO MPpUGbIIL (YOBITOK)
nepvoaa 2510 - -
Pe3ynbTaT OT MPOUMX OrepaLuii, He BK/IIOYAEMbIA B
YUCTYIO NpuBbInb (YBLITOK) nepuoaa 2520 . %
CoBOKYMHbIN (PUHAHCOBDIN pesynibTar nepuoga & 2500 142 103 69 850
CMPABOYHO
Ba3osas npubbinb (YObITOK) Ha akuuio 2900 357 176
Pa3BogHeHHas NpuEbUIL (YOLITOK) Ha akLMIO 2910 = 2

[_/". 9
" 19" anpens /2018 r.
“_' ol &

fond YP&cn W 8
NpuMeyaug - | 33 e TOm?| }

p 4 yxaﬁ’ $ J&7C5 HOMEp COGTBETCTBYIOLEr NIOSICHEHHS! K GYXranTepckoMy GanaHCy M OTYETY O MHAHCOBBIX pesynbTaTax.

2. B coort [ grl'],ono)xeunen 10 GyxgantepckoMy yueTy "ByxranTepckas OTHETHOCTb OpraHu3aLuu™ MBY 4/99, yTBepXAeHHbIM (PHKkasom
MuHucTepcTBa d)‘\i_&i-lém Poceulicralt Defiepatii ot 6 vions 1999 r. N2 43H (1o 3aKIo4eHio MYHUCTEPCTBA locTuLMK Poccuifckoii denepaumm NO 6417-
MK ot 6 aBrycra 1998, )"Q;aaauuhm [!pméa:sr ICYAapCTBEHHOM PerucTpaLum He HyXJaeTcs), nokasateny 06 OTAeNbHbIX aKTUBaX, 06s3aTensCTBax MoryT
NPUBOAUTLCA B OTuYETe OapHbbinaX Y THAX 0Buel CYMMOIA C PacKpbITUEM B MOSICHEHUAX K OTYETY O NPUELINSX W yBbITKAX, €CNM KaXAbIA 3 3TX
rokasaTernieii B OTAENLHOCTY HECYILIECTBEHEH /ANA OLIHKH 3aUHTEPECOBaHHBIMI NONb30BATENSMI (MHAHCOBOFO NONIOXEHNA OPraHU3aUM1 U
(PMHAHCOBLIX PE3yNLTATOB €€ AEATeNbHOCTU.

3. YKa3biBaeTCs OTHETHBIN nepuog.

4.y eTCs NEPUOA Np YLIEr0 rofa, aHanormyHsIi OTUETHOMY Neproay.
5. Bblpydka 0TpaXKaeTcs 3a MUHYCOM Hanora Ha [06aBNEHHYI0 CTOUMOCTb, aKLM30B.
6. COBOKyNHbII (DHAHCOBBI pesy T Nepuoza onp CSt KaK CyMMa CTPOK "Yuctas npubbinb (y6uiTok)", "Pesynbtar OT nepeoueHkv

BHEOBOPOTHBLIX aKTUBOB, HE BKIIIOHAEMbIN B YUCTYIO Npubbinb (YEbITOK) Nepuoaa” v "PesynbTar OT Npounx OnepaLyid, He BKIKUYaeMBI B YKCTYIO NpubLINb
(ybuiTOK) OTHETHOrO nepuoaa“.
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MHdopmaums o cTpyKType yCTaBHOro Kanutana no coctosiHuio Ha 31.03.2019 r.

3HaueHue nokasarens
HaumeHoBaHue
nokasarens
KonuuecTso, LT, HomuHanbHaa croumocTs, pyo.
PaameLleHHble 00bIKHOBEHHbIE
aKuuu 397 3 970 000
['onocyiowue obbIkHOBEHHbIE
aKuum 397 3 970 000
['onocylowme
npuBUNErMpoBaHHbIe akuun Her
Heronocyrowue
NpUBUNErMPOBaHHbIE aKLMn Her

nasHbIi Byxrantep M.A.LnwkmH

WHbopmaumsi 0 CTPYKType pacnpejeneHus YCTaBHoro kanurana no cocrosHuio Ha 31.03.2019r.
HaumeHoBaHue
aKuuoHepa

AKupoHepHOe 0611ecTBO
"Cnienanu3upoBaHHbIN
NeNO3UTapHi
"UHOUHUTYM"
OTKpBITOE aKIIHOHEPHOE
obuiectso "Poccuiickue 199 50,12594
)Kene3Hbie oporu”

KonuyecTso akuumia, LT, [Lons B yctaBHOM Kanutane, %

198 49,87406

nasHbIit Byxrantep M.A.LUnLLKuH
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RAMBLER Company

UHdopmauus o Beinnarte agueuaeHaos Ao 31.03.2019 .

Mepuopn Cymma, py6.
2011 r. 82 835 001
2012 . 383 916 953
2013 . 943 147 541
2014 . 334117 892
2015 . 287356 433
2016 r. 132 347 517
2017 . 0
2018 r. 46 975 624
3 mec. 2019 r. 0

ImaeHbIit Byxrantep ————%‘&Q M.A LLnwKuH

S
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P: b up AO "TA PXKIA" no cocronuuio 31.03.2019 r.
b Haumenosanne noxkasarenei A
n/n 2018 rox 2019 ron
1. |Banosas Bbij ThiC. B T.4. 783 598,147 896 083,61
1.1. ot nponaxu npoaykimy (pabor, yeiyr), Teic. py6. 783 598,147 896 083,61
p poB (mepenp ) 604 535,097 706 722,22
yenyrs 0,000 0,86
AreHTCKHE YCYyTH (B T.4. [0 1p ) 179 063,050 189 360,53
2. _|CeGecronmocts, Thic. pys., B T.4. 638 787,077 694 537,51
- TIpO4He p ThIC. py0., B T.4. 638 787,077 694 537,51
P apos (nepenp ) 596 440,579 0,00
YCIYTH 0,000 11 071,82
areHTCcKye yCIyrH (B T.4. 1o npojaxke GuieTos) 42 346,498 683 465,70
3. |Kowmepyeckue pacxoant, Thic. py6., 8 T.4. 4 954,109 6973,49
3aTpaThl Ha OrUIaTY Tpyaa 3 076,914 361525
Or Ha € HYKIbI 956,155 1121,67
Marephans 24,427 47,34
Tonnuso 0,000 0,00
[Tpoune MaTepHasIbHbIE 3aTpaThl 16,293 1288,71
onara yciyr ay OBBIX hHpM 0,000
KOMMYHaJIbHBIE MIaTeXH 16,293 22,71
OCTa/bHbIE NIPOYNE MATCPHANbHBIE 3aTPATEl 0,000 1 266,00
TTpoune 3atparhl 880,320 900,52
D TUIATERKH 629,727 465,77
PAcXofibl Ha CepTH{ " it 136,290
p e p 0,000 117,69
Pacxojisl Ha peKnamy 0,000
OCTa/IbHBIE NPOYHe 3aTPaTh 0,000 317,06
4. |Ynpasaendeckue pacxoasl, Tic. pyG., B T.4. 88 262,242 94 952,59
3aTpaTh! Ha OILIATY TpyAa 49 183,516 56 244,52
Or Ha COLMAIBHBIE HYKIbI 14 494,150 16 749,93
Marepuaist 1 022,982 1 846,29
KaHITOBAPB 72,859 1 006,34
OprrexHuka He 1oposke 40 T.p. W pacXOIHbIEC MATEPHAI! K OPITEXHHKE 727,226 242,58
mebens CrpaHuua 1136 0,636 9,01
npoune 222,261 588,36
N el Tepuon
= HaumenoBanne nokasareJ 2018 ron 2019 ron
Tonnmso 124,369 178,65
ITpoune MaTepHasIbHbIE 3aTPaThl 1010,880 962,44
OIUIaTa yCIyT ayTcop OBbIX QHupM 262,324 246,77
KOMMYHaJTbHBIE MUIATEXH 363,445 357,83
EP: € ¥l PEMOHT 3/IaHKiH H COOpYKeHHH 88,673 357,83
iep TeXHHYecKoe obciy M PEMOHT CITy%eGHOro T 207,904 0,00
obey opr XCOTX ¥ NIpoBepka npuGop 88,536 0,00
OCTaJIbHbIE [IPOYHE MATEPHANILHBIC 3aTPaThI 0,000 0,00
AmOpTH3aUHs 5113,087 1307,12
ITpoune 3aTpaTsl 17 313,257 17 663,64
HAJIOT Ha HMYIECTBO 122,370 54,00
MPOYHE HaJIOTH, OTHOCHMBIE Ha C/C 0,000 12,73
D TUIATEXH 10 209,706 801785
P BEJIOMCTBEHHON ¥ DHOM OXpaHbl 0,000 337,76
TIpE/IBAPHTEIbHBIC OCMOTPI H MeJl. OCBH/ETE/bCTBOBAHHE 57,000 54,00
TUTATENKH 10 CT WMYIIECTBA i OTBETCTRE! W OpraHu3aimit 16,305 12,73
TIOIrOTOBKA M NEP '0TOBKA KaJpoB 0,000 102,03
p P 1 198,471 337,76
AyJIMTOPCKHUE YCIYTH 160,763 133,15
YCTYTH CBS3H M T y 0,000 0,00
P NEeHNE U P HT-cucreM 1 nmporpaMMHoro obecneyeHns 0,000
KOHCAJITHHTOBBIE YCITYTH 0,000 4,70
MOANHCKA 150,914 177,19
IOPHIMYECKHE YCITYTH 68,835 55,97
TIPEACTABHTENLCKHE PACXOAb 38214 49,84
P 1 Ha OIJIaTy MEPONPHSTHI 110 OXpaHe Tpyaa 32,000 30,00
OCTaJIbHBIE [IPOYHE 3aTPaThl 6 258,680 8283,94
5. |/loxoan1 OT yu9acTHS B APYIHX OPrAHU3AUMSX, Thic, pY0., B T.9. 0,000 0,00
6. |l OnepauHOHHBIE 10XO0/bI, ThIC, B T4, 0,000 0,00
7. |Mpoune IHOHHbIE PACXO/IBI, ThIC, B T.9. 0,000 0,00
8. |Bu UHOHHbIE 10X0/1bI, THIC, B T.4. 51 371,090 230 419,30
[TpOLIEHTBI K NOTYHEHHIO 41 997,341 54 776,86
| Jl0X071bi OT IPOJIaXKH AKTHBOB ~ CTpaHnua 2u36 78,549 0,00
() € BJIOXKEHH: 0,000
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Ne Tlepuon
o Haumenosanue noxasareneii 2018 ron 2019 ron
poAaXa OCHOBHBIX CPEACTB, HEMATEPHAIBHLIX AKTHBOB H HHBIX BHEOGOPOTHBIX AKTHBOB 32
HCK/IIOYEHHEM LeHHBIX Gymar H WHBIX 35,169
pea 43,380
14! B pesep 0,000 69 986,13
Kypcossie p 471,216 0,00
Hubie noxoast 8 823,984 105 656,32
CYMMBI KDEINTOPCKOH TH, IO DHIM HCTEK CPOK ZIaBHOCTH 0,000 70,66
NpUGBLTH H YGBITKH NPOLLTBIX JIET 6 358,903 100 060,69
wTpadbl, NeHH, HEYCTOHKH 2 241,395 5 207,68
npouKe 223,686 317,29
9. |Bn IHOHHbIE PACXO/IBL, THIC. py0., B T.4. 16 25-8,597 120 ’ITW,.'M
3artparhl NO KpeAHTaM H 3aliMam 8 930,137 1056,16
Pacxonsi o npoy aKTHBOB 0,000 1377,79
MpOJaka OCHOBHBIX CPEJICTB, HEMATEPHANBHBIX AKTHBOB U MHBIX BHEOGOPOTHBIX aKTHBOB 3a
HCKITOYeHHeM ¢ i
peaiu3aiis_3anacos 137747
CouHanbHbIe pacXoibl 73,441
U B pe3ep 18 993,82
KypcoBbie pa3HHIbI 528,438 0,00
HHbie pacxozsi 6 726,581 99 279,76
nprGBUIH H YOBITKY MPOILTBIX JIEeT 2 621,069 97 875,24
BBIOBITHE CPEeJICTB H MHBIX 2KTHBOB
wTpadsl, NeHH, HeyCTOlKH 723,516 2,44
npouune 3 381,997 1402,09
10. |Ypespsiuaiinbie pacxo/ibi, Thic. B T4, 0,000 0,00
11, |4 HiHbIE 10XObI, ThIC. BT.4. 0,000 0,00
[nasubiit Gyxranrep "/777:/.,.4%/‘5 TL.A.llnmkus
Crpavuuya 3u3b
KpaTtkocpouHbie 3aéMHble CpeacTBa No cocTonHMIo Ha 31.03.2019 r. (cTpoka Ganawnca 1510)
KpeauTtbl ¥ 3aimbl
Cymma
NPOLEHTOB, Nara Cxema
Ne H Kpeaura | oTp IX Ha Hara Buiaom nol MpouexTHan noraweHus Cxoua
HaumenoBanue akTusa pea norawenus
n/n (3aiima), py6. Ganawce 3a % Kpeaura , % 0
(3anma) & NpOoLeHTOB
OTYeTHLIN (3anma) Aonra
nepwoa, EXG'
PEAWTHES TNHWR Tlonyckaetca
BaHk" no gor. Ne 16-2017/Kn | AOCpOYHOE
1 |or 18.02.2017 600 000 000,00 320 547,94 18.12.2017 18.02.2020 9,0%|norawexue EXEMECHYHO
2
4
G
Wroro: 600 000 000,00 320 547,94
Bekcens
CyMma npoueHTos,
Ne Homunan (cymma) MpouentHan | Cxema Cxema
HaumenoBauue aktusa Ha | flara y Aara p
n/n sexcens, py6. Ganatce, py6. craska, % OCHOBHOW CyMMb! NPOLEHTOB
4
5
|Uroro: 0,00 0,00

nasHbii nyran-rep‘ G e [LAUNWKH
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Donrocpoynbie 3aéMHble CPEACTBA NO COCTOAHMIO Ha 31.03.2019 r. (cTpoka Gananca 1410)

KpeauTbl u 3aiMbl
Cynaan [fara sbigaum Aara Cxena Cxema
Ne Homunan kpegura NPOLEeHTOB, noraweHus MpouexTHan norawexus
HaumeHoBanwe akTusa < 2 Kpeauta . noraweHus
n/n py6. oT Ha oy Kpeauta craeka, % OCHOBHOrO
) npouexToB
Ganawuce, py6. (3aima) ponra
Her 0,00! 0,00
2
4
5
Wroro: 0,00 0,00
Bekcens
Ne H (cy ) Cymsn npoueu::n. Rara nara n; Cxema Cxema
nin ANMOHOBMING RiTHER Bexcens, py6. uﬁlwuca, o6 L e craexa, % OCHOBHOI CYyMMbI npouexTon
1
2
3
4
Wroro: 0,00 0,00
I i GyxranTep- = — N.A WnwkmH
PacuwmndpoBKa AONTOCPOUHLIX (PUHAHCOBLIX BMOXEHWH NO COCTOAHMIO Ha 31.03.2019 r. - cTpoka 6anawnca 1170
WHBecTuumMM B fovepHue, obuwecrsa u apyrue op
e HaumenoBaHue akTusa Kann. axumi, urv. | fons 8 ycraskon Sc.rz::(::?
nin (ans OAO u 3A0) xanwrane, % Y6 '
1, PacorKoxTpanxc CI1 (KHAP) 70 360 306 787,75|
2. HM® "Bnarococrosxue”, AO 3290 329 000,00
3.
Wroro 360 635 787,75
3aimbl, P! Ha cpok Gonee 12 mecsiues
CymMa npoueHTos, Cxolia Cx
Ne H Homunan 3aima, td PORY 'l Dara ebigaum Mara norawenun | MpouextHas | noraweHus -
aumeHoBaHuWe aKTuBa OTpaXeHHbIX Ha noraweHns
nin py6. 3aiima 3anma craexa, % OCHOBHOIO
Ganance, py6. npoueHTos
fAonra
Morawexue | Morawenve
©AVHOPasos | equHOpasos
bIM bIM
NNaTexoM He [nnarTexom He|
nosaHee nosaHee
1. C PaconKoHTpaHc (KHAP) 450 000 000,00/ 186 675 838,41 18.04.2014 31.12.2020, 9 31.12.2020 | 31.12.2020
Wroro 450 000 000,00 186 675 838,41
Bexcens
SXeRT
CyMma npoueHTos,| 2 Cxema
s HaumeHoBaHue aktusa Homunan (cymma) OTPAXEHHbIX Ha fara y RAara Mpouentan "mw“".ﬂ norawexns
n/n Bekcens, py6. craeka, % OCHOBHOW
Ganance, py6. PR NPOUEHTOB
1.
2.
Wroro 0,00 0,00
Fnaebii GyxranTep ~ 7’}775/,,//‘?7%\ M.A LWk
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[laHHble O CTPYKType 3anacos, B 4aCTU HANWYMA HENUKBMAHbIX 3aNacos

Ne 3HavueHue nokasarens
HaumeHoBaHue nokasarenen
nin 2018 ron 3 mec. 2019 ropa
L P CTOMMOCTL 3anacoB Ha KOHeL OTYETHOro Nepuoaa, Thic. pyo.
- Chbipbe U MaTepuansl 1089 972
- TONAMBO 5 5
- TOBapbl = <
- 3arparbl B He3aBepLeHHOM NPou3BOA4CTBE - -
- foToBasi NPOAYKUMA & o
2. |Cr Th - o
naeHbIi Byxrantep — M.ALALWKUH
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Pacmugposka 1e6HTOPCKOH 3310/ KEHHOCTH N0 cocTOsIHHIO Ha 31.03.2019r.

Nara
norawen

Hara us aubo

Xapakrepuc
THKA BeposTant
Beposit| it cpok

BO3HHKHOBEH | CPOK MNpuunua
Cymma ™ HOCTH |moramensu
Ne n/n| Haumenosanue ae6uropa Hsl onaaTsl BO3HHKHOBEHHS
3a/10/KeHHOCTH, PY6. par s
corjlacH 3a/10/TKCHHOCTH
A, a 3a/0/KeH
n o -
JAOTrOBO) =S o
y L 51, TEKyan)

geﬁumﬁnl 320/KEHHOCTD Beero 18 777 349 J5_2 ,88 py6.

AsBanchbl BeIAaHHbIE Beero 7 413 419 770,66 py6., B Tom unee:

1{S&P Global Platts 242 632,17 aBAHCHI BIIAHHBIE
2|ABANICA UHBECTMEHTC IMMWUTEL, KOO 9814 178,33 aBAHCHI BhIJIAHHbIE
3|AKPA, AO 165 180,33 ABAHChI BbIIAHHLIE
4|Axtnon-npecc, 000 26 917,30 ABAHCH! BbIIAHHbLIE
5|6usHec Hoioc Meaua, AO 11 698,69 aBAHChI BbIJaHHBIE
6|Avp TAru — punnan OAO "PHKA" 457 648,72
7|UHTEP®AKC, AO 280 004,08 aBaHCHI BbLIAHHbIC
8|MPCOT, AHO 33 400,00 aBAHCHI BbIIAHHbIE
9|Kacbanos Cepreii EBreHbesuy, agsokar 300 000,00 aBaHChI BbLIAHHBIE
10|Kyi16biweBckan AMpeKUna MHOPACTPYKTYpbI 581 604,30 ABAHCHI BBIIAHHBIE
11{Iubxepp-Pycnang, 000 6221 544,18 aBaHCH!
12{Merann-dxkcnepr, 000 106 666,60 aBaHCH! BBIIAHHBIC
13|MMI Ne 1 YOTC r. Mockebi - dpunmnan ®ryn "Moyra Poccun” 86 775,66 aBaHCHI BbIAHHBIE
14|Moto6yTuk, 000 48 000,00 ABAHCH! BbIIAHHLIC
15|H-Cucremc, 000 4416 440,28 ABAHCHI BbIIAHHbBIE
16/|06pa3uoea E.N., Hotapuyc 14 940,00 aBaHCH! BBIAHHbIE
17|OKTABPbL NO, ®ryn 19 680,00 aBAHCHI BbITAHHBIE
18{NPANCBOTEPXAYCKYMEPC AYAIUT, AO 4 926 600,00 |aBanch! BEUTAHHEIE
19|NPOMUHOOPM, 000 118 464,15 |aBanChI BBiIaRHBIE
20|PXA, OAO 7 866 003,36 aBaHCHI BbIIAHHBIE
21|PH-KAPT, 000 117 505,48 aBAHCHI BbiJlAHHbIE
22|PockengopcHab OAO P/ 991 875,59 @BaHCHI BhIJAHHBIE
23|Caparosckas AMTO 106 463,74 ABAHCHI BbIJAHHBIE
24|Csepanosckan avpekuua uadpacrpyktypel (CBEPA AU) 244 915,41 aBAHCHI BhIJJAHHBIC
25|CTATYC, AO 13 500,00 [ABAHCHI BBIIAHHBIC
26|TexHonapk, 000 HNM 228 884,73 BBIIAHHBIE
27|TpancPecypc, 000 631 819,20 aBAHChI BhIJAHHbIE
28|Ypanbckue nokomorusst, 000 7 323 539 911,25 aBAHCHI BHIJAHHBIE
29|®rK, AO 50 066 708,16 aBaHCHI
30{®NK, AO 60 088,00 |aBaHChI BbIIAHHbIE
31{Xs3pxantep, 000 50 120,00! |aBaHCHI BbiIAHHBIE
32|UeHTp AMpeKLy b ykTypbi (LLAWY) - & o) 88 484,66 |aBaHCHI BBIIAHHBIE
33|LUlenTpanbHan AUPEKUMUA NO PEMOHTY NYTU 1292 650,19 aBaHCHI BHIIAHHBIE
34|LYTK crpykTypHoe ucc 10 538,10 aBAHChI BbiIAHHBIC
35|470 genatb K dukauna, 000 235 320,00 aBAHCH! BbIIAHHbIE
36{IOHUBEPC, 000 2 608,00 {aBaHCh! BBITAHHBIE
Pacuersi o arentckum norosopam scero 10 743 355 767,86 pyG., B Tom unciie:
37|Sustainable Dance Club B.V. 193 004,68, TeKymas
38|A6aynuHckuit MPM3 Pemnytbmaiy, AO 8259 601,30 TeKyIas
39|AnaTbipckuii mexanuyeckuii 3asoa, AO -192,65 TeKyas
40|63T, AO 1811750 027,77  TeKy1nas
41|B: AO 620 897,53 TeKymas
42|BBP3 um. C.M. Kuposa, AO 36 149 543,90 rexymas
43|Bepewarnnckuin NPM3 Pemnytbmaiw, AO 117 060 560,39 TeKyInas
44|BHUMKT, AO 33262 610,78 TeKyasn
45|Bonorogckuii BP3, AO 37 131 002,92 Tekyman
46{BPK-1, AO 2751232 360,58 TeKymas
47|BPK-2, AO 1482 756 032,23 TeKynas
48|BPK-3, AO 974 908 980,66 TeKyILas
49|Mwmmckuit Kui 33804, AO 2121850,36 TeKyman
50|Kanyxckuii 3asog Pemnytomaiy, AO 475026 418,01 TeKyas
51|KpacHoapckuii 9BP3, AO 15785 973,44 TeKymas
52|Mockosckuit /1P3, AO 26 720 848,65 TeKyas
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53|Mockoscko-Teepckan MNMNK, AO 1361,00 Texymas
54|HUMAC, AO 12 591 246,00 TeKymas
55|0Openbyprckuii MPM3 Pemnytbomaw, OAO 1307 480,23 TeKymas
56|Nepmckuin MP3 PemnyTbmaw, AO 16 926,53 Texyas
57|Pedcepsuc, AO 11 840 924,76 |rexyiuas
58{PX [, OAO 1785 209 822,68 |Texymas
59|PXAcrpoin, AO 339 300 211,66 TeKyImas
60|Csepanosckuit MPM3 Pemnytomauw, AO 30 850 559,86 TeKymas
61{C3MK, AO 46 376 283,12 TeKyas
62|TBC, AO 336 001 906,56 TeKyIasn
63|®rK, AO 160 489 200,00 TeKymas
64|Apocnasckuit BP3 Pemnytbmaty, AO 246 383 539,54 TeKymas
65|NepepacueTHbiit cueT 6 785,37 |rexymas
PacueTsl ¢ NOKYNATeISAMH | 3aKazynKamu Beero 373 222 259,60 py6., B Tom unciie:
66|A6aymHCKuit MPM3 PemnyTomaw, AO 74 018,02 74 018,02 | rexymas
67|63T, AO 20 104 877,97 20 104 877,97 | rexyman
68Bar AO 89 428 289,09 89 428 289,09 rexymas
69]BBP3 um. C.M. Kuposa, AO 325 054,63 325 054,63 |rexymas
70]Bepemamucxuﬁ NPM3 Pemnytomaw, AO 1685 786,82 1 685 786,82 |rexymasn
71{BHUMXT, AO 506 528,12 506 528,12 |exymas
72{Bonoroackuii BP3, AO 203 321,95 203 321,95 |rexywas
73|BPK-1, AO 25 344 579,71 25 344 579,71 |rexyman
74|BPK-2, AO 12 176 062,37 12 176 062,37 |rexymas
75|BPK-3, AO 9729 633,41 9 729 633,41 |Tekymas
76|Kanyckuii 3asoa Pemnytbmaw, AO 11223 273,66 11 223 273,66 | rexymas
77|KpacHonpckuii 3BP3, AO 2 499 397,80 2 499 397,80 rexymas
78] MockoBsckas A UHOPACTPYKTYpPbI -27 966,00 -27 966,00 |Texyman
79|Mockosckuii JIP3, AO 7 598 088,84 7 598 088,84 |Texymas
80|HUUAC, AO 188 868,69 188 868,69 |Texymasn
81|0penbyprckunii MPM3 PemnyTtbma, OAO 14 938,99 14 938,99 | rexymas
82|MNepmckan npuropoaHan komnauua, AO 247 835,76 247 835,76 | rexymas
83|Mepmckuit MP3 Pemnytbmat, AO 20 715,75 20 715,75 |rexymas
84|Pedcepsuc, AO 80 261,20 80 261,20 |rexymas
85|P¥ /1, OAO 34 812 373,77 34 812 373,77 | rexymas
86|PXctpoir, AO 2904 883,50 2 904 883,50|rexymas
87|Csepanosckan avpekuus undpacrpykrypel (CBEPA AN) 1,19 1,19|rexymas
88{CsepanoBckan npuropoaHan komnanus , AO 3235 089,75 3 235 089,75 |rexymas
89|Csepanosckuin NPM3 Pemnytbmaw, AO 203 729,90 203 729,90 |rexymas
90|C3MMK, A0 1440 428,68 1 440 428,68 |Texymas
91|CMnK, A0 503 790,84 503 790,84 | Texymas
92|TBC, AO 4981 610,52 4981 610,52 |Texymas
93|TA EMNK, 000 83 926,88 83 926,88 |Texymas
94|Tpanc/lom, 000 302 852,74 302 852,74 |rexywas
95|TpancPecypc, 000 122 816 557,98 122 816 557,98 |rexymas
96|®rK, AO 15 450 368,14 15 450 368,14 | Texymas
97|UenHTp: AVPEKUMA No p y nyTH 2 708,10 2 708,10 |Texymas
98|33 Metannucr-PemnyTomaw, AQ 17 739,00 17 739,00|rexymas
99]10xHo-K Kan aopora, 3A0 1771856,94 1771 856,94 |rexymas
loolﬂpocnascxuﬁ BP3 Pemnyrbmaw, AO 3270774,89 3 270 774,89 |Texymas
anerﬂ NpeTeHIHAM, BCEro 72 666,96 py6., B TOM aucse:
101{TexHonapk, 000 HNN 24 324,00 Texymas
102|®MK, AO 42 013,44 TeKymas
103|9nkom, 000 6329,52 TeKywan
Pacuersi no Hanoram seero 35 171 315,87 py6., B Tom uncae:
104|PacueT no Hanory Ha Aoxoabl drandeckux nuy (nexu) 55072,91 TeKymas
105| Pacuer no Hanory Ha goxoap! puanueckux auu (wrpadsi) 531 267,20 Texymas
106| PacyeTsi no ynnare HAC (netu) 99 096,36 | Texymas
107| PacueTsbl no HAC (nepennayeHHomy) 10 386 576,49 TeKymas
108| PacyeTbl no Hanory Ha npubbinb - ®b 4503 624,23 TeKyImas
109| PacyeTsl no Hasnory Ha npubbink - TeppUT.GloAXKeT 16 028 505,52 TeKyIas
110{ Hanor Ha npubbinb - neHn B Teppur.6lomKeT 1262,77 |rexymas
111| Hanor Ha npubbins - wrpadsl 8 Teppur.Gropker 192,00 |rexymias
112|ABaHc no Hanory Ha npubbink - b 453 607,94 TeKy1as
113|ABanc no Hanory Ha npubbine - Th 3012 768,71 |rexymas
114{TpaHCNOTPHbIN Hanor 49 269,00 |rexymas
115{PacyeT no Hanory Ha UMyLiecTso 50 071,80 TeKy1uas
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1 lGlPacueT N0 HaNOry Ha UMYLLECTBO (neHu) l 0,94] l l I'rexymu I l
PacueTsi ¢ BHeGI0UKeTHBIMU Ponnamu, Beero 7 678 519,59 ., B TOM “HCIe:
117|VU®HC Ne 1 r. Mocksb! 6 843 785,33 Texymas
118|M®HC Poccum Ne22 no r. Mockse 468 793,42 TeKymas
119|Otaenenve NP PO no r. Mockse u MockoBckoi obnacth, MY 12 304,64 TeKymas
120|®unman Ne 27 MPO ®CC PO 353 636,20 TeKymas
PacueTs! ¢ MOAOTYETHLIMH JHLAMK, Beero 40 546,51 py6., B Tom uncae:
121{PacyeTbl C NOAOTHETHBIMMU IULAMU 40 546,51 r | quymu I |
rlmlme pAacueThl ¢ pasHLIMH neﬁumgamﬁl Beero 194 388 681,83 Elo" B TOM 4Hcje:
122|A/Ib®A-BAHK, AO 70 000,00 TeKyas
123 |Kemeposckan TaMOXHA 2 250,00 TeKyasn
124|PaconKonTpanc CM (KHAP) 171 852 444,10 TeKymas
125|P¥4 Typ, 000 21887 448,19 TeKymas
126|PocroBcKan TaMOXHA 155 639,96 TeKymas
127|Capanckuii BP3, 0AO 271 865,21 TeKy 1A
128|CeBepo-OceTUHCKan TaMOXHA 25 602,81 TeKymas
129|CodppoHoe A.B., YactHoe auuo 122 681,56 Texymas
130|Yccypuritckan TamOXHA 750,00 Tekymas
Pacyern! ¢ no npeg W 10 000 000,00 py6.
131[Pacversi ¢ /IOM N0 NPeAoCT | 1000000000 | | [rexymas | [ |
WUTOro peburop 18 777 349 528,88
Tnasusbiit Gyxrarrep TLA IIHmKuH
PacwunppoBka KPaTKOCPOUHBIX ¢  no #a 31.03.2019 r. - crpoka Ganawnca 1240
3aiiMbl, NpeaocTaBneH bl Ha CPOK MeHee 12 mecaues
Cxema
ICymma npouenTos, Cxema
e HaumeHoBanue akTusa Housssan salese, OTPaXeHHbLIX Ha " Rava suinaum L norawexus
nin py6. 3aitma 3aima crasxa, % OCHOBHOrO
Ganawce, py6. npouexToB
Aonra
1. |Capanckui BP3, OAO 0,00, 0,00
2. AGaynuHckuii MPM3 "Pemnytemaw”, AO 34 482 189,53 13 121,67] 01.02.20 1.12.201 1% no rpadmky EXEMECSHUHO
A Begu.lamucmn NnPmM3 "PeML@am", AO 105 026 122,30| 1 867 450,78 01.02.20° 1.12.201 no rpacu @XEeMECRYHO
4, Kanyckuii 3asoa "PemnyTbmaw’”, AQ 255 825 981,65 4 548 796,22 01.02.20 1.12.201 no rpaduky @XEMECAYHO
5. Apocnascknit BP3 "PemnyTomaw”, AO 522 746 484,72 9 294 862,15 01.02.20 1.12.2019 no rpachuky @XEMECAYHO
6. |Csepanosckui NPM3 "PemnyTomaws”, AQ 233 604 M:.S_Ql 4153677.22]  01.02.20 1.12.2019 o rpacpu eXemecaHo
| |
Wroro 1151 685 121,09 20 477 908,04
fenoswe
Ne p— — [Cymma npouenTos, fara a Cxetea Cxema
sila HaumenoBaume akTusa o py‘:w "| oTpaxexHbix Ha nenoauta RenoanTa cvimsi, % pras noraweHus
. Ganance, py6. ' NpoueHTos
CYMMb!
1.
2.
Wroro 0,00 0,00
Bexcens
Ne (cymma) [Cyma npousron, MpouenTHasn no(v::::uu Cxoma
n/n Haumenosanue axrwea Bexcens, py6. Ganauce, W; " Rara o Rara cTaexa, % OCHOBHOW :::;::::
CYyMMbI
1.
2.
Wroro 0,00 0,00
nasHblit GyxranTep M.A.Wnwknn
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Pacuww BKa OCHOBHbIX Cf no cocroanmio Ha 31.03.2019) - crpoka Ganawca 1150
cy6
Howmep xaprouku n:: P — Hassanue ner Amopr/HUT BCr pynna ocHOBHLIX CpeacTs
13000000192 0 01.09.2011IAMMA HA KOJIOHHEMASTER EXCLUSVE BE 99 070,2 -99 070,21 MawwuHsl u 06opyaosanne
13000000193 0 01.09.2011JAMMA HA KONIOHHEMASTER EXCLUSVE BE Mawwibl v 06opyaceanue
13000000208] 0 08 Oum% yucposan 3epkansHsiii NIKON D80 Mawwmnbl v 06opynosarne
13000000356 [ 12.04.2010{MPECC r’MAPAB/IUYECKUM BA1330 Mawunsi u 06opyaosatme
13000000362] 0) 14.04.2010|Ycranosxa Y MM 7 354, Mauwnnsl n oGopyaosanie
Knacc 13000 1 7354,1
CyeT Hanuums: cToumocTk 103000000 Mawunbt u /AOBAHM 7 354,
13000000004 03.11.2010|HOYTEYK ASUS UL30A Black BbiuucnuTENbHAR TEXHUKKA
13000000011 .08.2010|MBMN APC Smart-UPS RT 3000VA 1149 0] BoruucnuTENbHAA TEXHUKK
13000000013 .08.2010|MBMN APC Smart-UPS RT 3000VA 1151 BbluMCHUTENbHARA TEXHUKKE
13000000014 .08.2010|MBMN APC Smart-UPS RT 3000VA 1152 BbIMHCIHTENLHAA TEXHUKKE.
13000000015 .11.2010{Komm: onTuyeckuit 1153 BbluncnUTeNbHAA TEXHUKKE
13000000018| 0O 29.11.2010|Crcrema XpaHeHus AaHHbIX 0 bIMUCTUTEN bHAR TEXHUKKE
13000000019] 0 29.11.2010{Kom op KATAJIUCT 4500 0 bHas TeXHUKKa
13000000074 26.03.2010/|KOMMbLIOTEP R-STYLE PROXIMA MB IG31 121 0 bIUCTTNTENbHAR TEeXHUKKE.
13000000100 17.09.2010|KOMMbIOTEP R-STYLE PROXIMA MB IG31 124 Oi TeXHUKKE
13000000101 7.09.2010|KOMMNbIOTEP R-STYLE PROXIMA MB IG31 124 BbiUHCNHTENbHAR TEXHUKKE
13000000102 0 7.09.2010|KOMIMbIOTEP R-STYLE PROXIMA MB IG31 124| BoluncnuTeNbHARA TeXHUKKE
13000000103 7.09.2010|KOMIMbIOTEP R-STYLE PROXIMA MB IG31 124) LIYUCITUTENBHAA TEXHUKKE
13000000104 7.09.2010|KOMNMbIOTEP R-STYLE PROXIMA MB iG31 124 61 bIMMCIINTENbHAR TeXHUKKE
130000001 14| 23.11.2010|KOMMNBLIOTEP R-STYLE PROXIMA 1254 [ bIMNCTIUTENBHAS TEXHUKKA
130000001 23.11.2010|KOMIBIOTEP R-STYLE PROXIMA 1255 0 1aA TexHukKa
13000000116} 0 23.11.2010|KOMNbLIOTEP R-STYLE PROXIMA 1256 0| BbiUHCNHTENbHAR TEXHUKKE
13000000117 23.11.2010|KOMNbIOTEP R-STYLE PROXIMA 1257 o B TEeXHUKKE
13000000118 23.11.2010|KOMMNBLIOTEP R-STYLE PROXIMA 1258 0] BLluNCIMTeNbHAR TEXHUKKA
130000001 19| 23.11.2010|KOMNbIOTEP R-STYLE PROXIMA 1259 0) BblyMcnuTENbHAR TEXHUKKE
30.11.2010|KOMMBIOTEP R-STYLE PROXIMA 1262 0 bINUCIIMTENbHARA TEXHUKKA
30.11.2010|KOMMBIOTEP R-STYLE PROXIMA 1263 0| BbiUNCNHTENbHAR TeXHUKKE
30.11.2010]KOMNBIOTEP R-STYLE PROXIMA 1264 L of BhiuncnuTensHan TexHukxa
30.11.2010|KOMMLIOTEP R-STYLE PROXIMA 1265 28 925,25 -28 925,25 0 3LIYHCNUTENbHAR TEXHUKKA
30.11.2010|KOMIBIOTEP R-STYLE PROXIMA 1266 28 925,25 -28 925.25| 0 bIYNCNUTENbHAS TEXHUKKE
30.11.2010|KOMMbIOTEP R-STYLE PROXIMA 1267 -28 925,26/ TEeXHUKKE
30.11.2010|KOMNBIOTEP R-STYLE PROXIMA 1268 ¥ TexHuKKa
30.11.2010]KOMMBIOTEP R-STYLE PROXIMA 1269 bINHCIUTENBHAR TeXHUKKE
30.11.2010|KOMMbIOTEP R-STYLE PROXIMA 1270 BbMuCnMTENbHARA TeXHUKKA
30.11.2010]KOMNBIOTEP R-STYLE PROXIMA 127 BbluncnuTenbHan TexHukxa
30.11.2010|KOMNBLIOTEP R-STYLE PROXIMA 127: BuiuHCIUTENbHAS TEXHUKKE
0 30.11.2010|KOMMBIOTEP R-STYLE PROXIMA 127 BbiuMCnMTENbHARA TEXHUKKE
30.11.2010|KOMIMBIOTEP R-STYLE PROXIMA 1274 BuiMMCIMTENbHAS TeXHUKKA
30.11.2010|KOMMBIOTEP R-STYLE PROXIMA 1275 TeXHuKKa
17.11.2010|KOMMBLIOTEP R-STYLE PROXIMA MB IG31 12 TeXHUKKa
3000000141 29.11.2010|KommyTaTop onTuyecxuit 1281 373 579,93 LIMUCIINTENBHANA TeXHUKKE
3000000142 29.11.2010{MICTOYHUK NMUTAHUA APC SYA16K16RMI 453 861,98 -453 861,98 BblYHCUTENEHAS TEXHUKKA
13000000143 o] .08.2010|KommyraTop KATAJIMCT 2960 75 789,76 -75 789,76 o] BbLIMNCNUTENbHAA TEXHUKKA
3000000144 0 .08.2010[KommyTatop KATAJIMCT 2960 75 789,76 -75 789,76 BbiyNCNUTENbHAR TEXHNKKE
3000000145 0 .08.2010]Kom KATAJIUCT 2960 75789,55| -75 789,55 BblYMCNMTENbHAA TEXHUKKA
3000000146] .08.2010|KommyTatop KATASIUCT 2960 75 789,76 -75 789,76 Bi TeXHUKKA
3000000147 .08.2010|KommyraTop KATASIMCT 2960 5 75789,76] -75 789,76 BbiyucnuTensHan TexHukxa
3000000148 .12.2010|MPOrPAMMHO-ANMAPATHbBIN KOMIJIEKC 12 1954 080,20 -1.954 090,20 BoluncnuTensHas TexHuKkKa
3000000181 0 .12.2010|NMPOr PAMMHO-ANTMAPATHbIV KOMIMNEKC 1 1 830 953,07, -1 830 953,07 BbiuMCIMTENbHASA TEXHUKKE
13000000162 0 03.11.2010|Kommyratop KATATCT 2960 1302 115 967,95 -115 967,95] B bHas TeXHUKKa
13000000163 0 28.12.2010|Kom KATANUCT 2960 1303 129 489,05 -129 489,05 BbiMHCNHTENbHARA TEXHUKKE
13000000164| 0 28.12.2010|Kommyrarop KATANIACT 2960 1304 115 967,95 -115 967,95 B Has TeXHUKKa
13000000165 O 28.12.2010|Kowm: KATAJIUCT 2960 1305 115 967,96 -115 967,96 0 BuiYHCNIUTENbHAR TEXHUKKE
13000000166 0 28.12.2010{Komm: KATAJIUCT 2960 1306 115 967,95! -115 967.95] 0) BbiMuCTUTENbHARA TEXHUKKE
13000000190| O 09.08.2011]HOYTBYK Apple MacBook Pro 13.3 Dual-Core i7. 45 762,72 0 BbMuUCHUTENbHAR TEXHUKKE
13000000196 0| 20.04.2009) Supermicro SM5025 BT 97 523,73 0 BoiuMCUTENbHAA TEXHUKKE
13000000197 0 21.01.2009|Cepaep Supermicro 2U 96 101,69 BbiUMCHINTENbHAR TeXHWKKA
13000000198 0. 21.01.2009|Ce upermicro 2U BbiuMCNTENLHAR TEXHIKKE
3000000225 0 26.02.2009|Mexceresoit akpax ASA 5510 iance withSW K BoMUCNUTENbHAR TEXHHKK
3000000229 0 21.01.2009|MBM_APC Smart UPS 8000 VA -86 177,97| BoucnuTensHan TexHUKKa
3000000292 0 25.07.2012|HOYTEYK MACBOOK PRO 15-INCH RETINA Q! -97 016,00 BhuucnuTensHan TexHukka
3000000294 0 09.07.2012|HOYTEYK SONY VAIO VPC-SA4S9R/Xi i5-24! -45 000,00 BbIMMCIUTENLHAA TEXHAKKS
3000000299] 0 20.12.2012[KOMMBIOTEP HACTO/IbHbIW IMAC 21,5" 15 2.9) -52 539,00 B TeXHUKKE
13000000308 0 17.02.2010|HOYTBYK SONY VAIO X11Z6R/N -62 408,78 BoluMCrMTENbHAA TEXHKKKE
13000000419 0 26.10.2012|KOMNBLIOTEP HACTO/IbHbIW iIMAC 27" 15 2.7 55 839,00 -55 839,00 BbiynCNIMTeNbHAA TEXHUKKE
3000000423 0| 04.04.2012|CUCTEMA XPAHEHUA JAHHbIX NetApp FAS2 5 533 126,67 -5 533 126,67 BoiMMCNUTENbHEA TEXHUKKE
3000000424 o| 18.04.2012|[KOMMYTATOP CISCO CATALYST 2860 48 PoE 74 340,90 -74 340,90} B TexHuKkka
3000000432 0 18.04.2012|KOMMYTATOP CISCO CATALYST 2960 24 PoE 45 658,75 -45 658,75 Bi HaR TEXHUKKA
3000000433 0 18.04.2012|[KOMMYTATOP CISCO CATALYST 2960 24 PoE 45 658,76 -45 658,76 Bi TexHukka
3000000436 .04.2012|KOMMYTATOP CISCO CATALYST 2960 24 PoE 45 658,76 -45 658,76 q BoiMUCMTeNbHAA TEXHUKKA
3000000437 04.2012|KOMMYTATOP CISCO CATALYST 2960 24 P: 45 658,75 -45 658,75/ 0) BoucnuTeNbHARA TEXHUKKE
3000000452 .04.2012| KOMMYTATOP CISCO CATALYST 2960 24 PoE 45 658,76 -45 658,76 ﬁO_I BoiUMCIUTENBHEA TEXHUKKE
13000000454] .04.2012|KOMMYTATOP CISCO 6509 2 508 839,76 -2 508 839,76 0 Bt bHas TEXHUKKa
13000000455 .04.2012|MAPLUPYTU3ATOP CISCO 2951 (wB.387) 284 930,72 [ HaA TeXHUKKS
3000000456 .04.2012|MAPLLPY TOP CISCO 2951 (uH8.398 284 930.71{ B bHAR TEXHUKKA
3000000462 .04.2012|MAPLUPYTUSATOP CISCO 2911 (w8.404) 78 997.82' B TeXHUKKE
3000000464] .04.2012|MAPLUPY TOP CISCO 2911 (#H8.406) 78 997,82 o] B TexHuKKa
30000004_% .04.2012|MAPLUPYTU3ATOP CISCO 2911 (us.414) 78 997,82 BoiuMcnuTeNbHAA TEXHNKKE
3000000473 .04.2012|KOMMYTATOP CISCO CATALYST 2960 WS-C: 1417.61] BhiuMCnUTENbHAA TEXHUKKE
30000004 MI .04.2012|KOMMYTATOP CISCO CATALYST 2960 WS-C2! BbiuMCUTENbHAA TEXHUKKE
3000000476 .05.2011 | Komm: KATAIIUCT 2960 207 BoiuucnuTeNbHARA TEXHUKKE
.05.2011 |Komm: KATANUCT 2960 208 1 bIUMCIIUTEN bHAA TEXHHKKA
.05.2011|Komnslotep bi Hbiit Apple l% J 1as TeXHUKKA
.05.2011|KomnsioTep 4bifi NepPCoHanbHbli Apple -64 067,80 bIYUCIIUTENIbHAR TeXHIKKE
& 75 -51 694,92 Bb! TexHNKxa
-435 675,43 B TexHUkKa
-48 340,20 BbrmcnuTensHan TEXHUKKE
JADCORE 1 -135 007,08 BbuMCNUTENbHARA TeXHNKK
iPAD -47 215,20] BoluucnuTensHas TexHnkxa
-14 946,10 597844 BoiunCIMTeNbHAA TeXHIKKA
37 183 949,84) -37 124 16! 59 784,41
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23.09.2008|Kochemalunta Impressa J5 Platinum

107 627,12
55 290,00

0 cTonmocTs 103010000 BuiYMCIUTebHAR TeXHU 37 183 949,84} -37 124 16! 59 7844
[ o[ 29.11.2010] 1503 619,69' -1503 619.59| CepaepHoe oGopyaosanie
R -102713,72) Cepseprioe 0Gopyaosatne
-102 699.45) Cepaeprioe o%igoaam‘e
-102 699,45 CepsepHoe /A0BaHWe
-102 699.45 Cepseproe o6opyaosanme
-115 769,75 Ci HOE /A0BaHWE
B -394 911,04) 0 CepsepHoe 0bopyaosatne
5 285 464,90 -5 285 464,90} 0 C HOE O /AOBaHue
72 670,29 -72 670,29 0 Cepseptioe 0bopyaosatme
72 670,29 -72 670,29 Cepeeproe obopyaosanme
13000000555| 31.12.2013| CEPBEP HP BL460c GENS 10GB FLBCTO BLAD 341756,43 -341 758,43 Cepseproe obopyaosarve
13000000560 30.06.2014|CMUCT.XPAHEH.JAHHbIX AUCKOBAS MOJIKA N 274 MG,OSI -2 742 148,05 Cepaeproe 0Bopyaosatine
13000000561 0 30.06.2014|CUCT.XPAHEH.OAHHbIX IMCKOBAA MOJIKA N 2770 482,96 -2 770 482,96 C HOe O /AOBaHWE
13000000607, 0 04.09.2014|MBMN APC SMART-UPS SC 3000VA SMC3000R! 49 475 _S_S.I -48 475,66 Cepaeproe obopyaosatiue
13000000609 0 26.11.2014{CEPBEP HP DL380P GEN8 E5-2690V2 PERF E! 515 235,60, -515 235,60] Cepeeproe oSopynosatine
13000000610 0 26.11.2014|CEPBEP HP DL380P GEN8 E5-2603V2 PERF E 135 157,67 -135 157,67 CepeepHoe oBopynosanme
13000000611 0| 09.12.2014|NPOrP-AMMAPATH. KOMIMJIEKC VIPNET COO 123 118,55 -123 118,55 CepeepHoe obopysosanue
12| 0 .2014|NPOrP-AMNMAPATH. KOMIMJIEKC VIPNET COO! 123 118,54] -123 118,54 Cepseproe o6opyaosanue
0 .2014|CEPBEP TRAFFIC MONITOR ENTERPRISE 329 193,98, -329 193,98] Cepseproe oBopyaosarue
.12.2014|CEPBEP HP BL460cGen8 E5-v2 10GBFLB CTO 605 100,55, -605 100.55| CepaepHoe oGopyaosatie
29.12.2014|CEPBEP HPBL460cGen8E5v2 10GBFLB CTO Bl 598 141,90, -598 141,90] C obopyaosatme
29.12.2014|CEPBEP HPBL460cGen8ES5v2 10GBFLB CTO Bl 1319 469,02 -1.319 469,02, CepsepHoe obopyaosatne
15.06.2016|BUBJIMOTEKA JIEHTOYHAA HP MSL2024 747 366,77 -747 366.77| 0 Cepaeproe o6opyaosanue
.2017|CncTema XpaHeHWA AaHHbIX FAS2650 4 808 210,96 -4 038 897,21 769 313,75 CepsepHoe of 0pyAOBaHHE
.2018|Mexceresoit akpan HUAWEI USG6330 AC HostH 73 004,25 -14 600,85 58 403,40 BepHoe obopyaosatine
.2018|Mexceresoit akpa HUAWE! USG6E330 AC Host+} 73 004,24 -14 600,85 58 403,39 BEpHOe 06opyAoBaHMe
.2018|Kommyratop Huawei CE6851-48S6Q-HI/CE6851-| 621 825,83] -124 365,17] 497 460,66 CepeepHoe o6opyaosanue
.2018|KommyTaTop Huawei CE6851-48S6Q-HI/CE6851-} 621 825,83 -124 365,17 497 460,66 CepsepHoe o6opyaosanue
Knacc 13200 24453 -22 572 51 1881041
Cuet Hanuuua: croumocTs 103020000 24 453 556,82 -22 572 514,96] 1881 041,86
3000000149 0| 15.12.2010|rOIOCOBOW LUMO3 B OOUC 434 486,63 -434 486,63 0| Cpeacrsa canan
3000000167 0 28.12.2010{rOIOCOBOV W03 1307 141 225,44 14122544 Cpeacrsa cessu
3000000169 28.12.2010{TONOCOBOV WNKO3 1309 264 120,9¢ -264 120.96| Cpeacrsa cansu
3000000172 28.12.2010{rO/IOCOBOM LT3 1312 264 120,9¢ -264 120,96 Cpeacraa cassu
13000000175 28.12.2010{TONIOCOBOV W03 1315 264 120,9¢ -264 120,96 Cpeacrsa cansu
13000000228 22.06.2009 | Kowm Cisco WS-C3550-48 79 945,76 -7 Id_sﬁ Cpepcrsa cessH
13000000457 18.04.2012|LLNKO3 rO/IOCOBOU CISCO 153 616,561 -153 616,56 Cpeacrsa casau
13000000458 18.04.2012|YCTPOMUCTBO BE3ONMACHOCTU ASA5510-K8 149 187,39 ~149 187,39 Cpeacrea cassu
13000000619 26.12.2014|TENE®.ANN. CISCODESKTOP COLLABORATIQ 44 936,26 -44 936,26 Cpeacrsa cansu
13000000623 13.08.2015|TENIE®OH APPLE IPHONE 6 64Gb SPACE GRA) 55 990,00 -55 990,00 Cpencrsa cansu
13000000625 25.05.2016|Cmaprdpon AppleiPhone Bs 84Gb Space Gray 54 149,35| -49 758,86 4 390,49 Cpeacrea caasu
13000000723 29.05.2017|Cmaprchon AppleiPhone 7 256Gb 50 754,24 -30 178,19, 20 576,05| Cpeacrea censu
Knace 13300 OCC; 1956 654,51 1931 687,97 24 966,54
[CueT Hanwumn: NepBoHaYanLHas cTonmocTb 103030000 C CBA3N 1 956 654,51 -1"1II1.I7| 24 966,
0| 30.12.2010|KOHAWUMOHEP NPBUMIHOHHBIA 585 844,83 -585 844,83 0| Odpucroe oBopyaosaHue
13000000155/ 0 30.12.2010]|KoHANUMOHED NPELUINOHHBIA C AUCTNIeem 605 886,45 -605 886,45 0] Ochucroe obopyaosarue
13000000182] 0! 07.06.2012|MoY XEROX WC 5330 MEYATH POSTSCRIPT X 0 Oductioe obopyaosanue
[}

-107 627,12
-55 290,00

of Odbucroe obopyaosatme

40 381,67 -40 381,67 of Ocbuctoe o6opyaosatine
" ¢ KOMNNEKTOM AONON. HACAAOK 99 288,14 -99 288,14 of Oductioe obopyaosanue
14 354,24 -14 354,24 ol Odbmcroe obopyaosarue
12|CTEHA PUPMEHHbIN PEKNAMHbIA NNASMEH| 1271 186,44 -1271 186,44 Odpucroe obopyaosanme
12| TENEBM3OP LED SHARP 60" LC60LE740RU FU -69 067,80 Ocpuctoe obopyaosakue
1|TENEBU3OP XK SAMSUNG 55" =125 04 Odbucroe obopyaosanue
11[CTABUNVIATOP HANPSDKEHVA TPEXOASHB] -306 41 Odpucroe oBopyaosarme
11|CTABVNMSATOP HANPSDKEHVS PROGRESS 60 673 OchucHoe oBopyacsanme
.2011|CTABUIIMIA HANPFDKEHWA PROGRESS -80 672 Ocdpucroe obopyaosanue
13000000484 )4.2011|CTABVINIGATOP HANIPSDKEHVA PROGRESS 6067 OpucHoe obopyaosanne |
1300000048 4.2011|CTABMIU3A HANPSDKEHWA PROGRESS -60 67: Odpucrioe o6opyaosatme
3000000486 0 4.2011|CTABUNNIATOP HAMPSDKEHWSA PROGRESS -60 67 0] Ocbmcrioe o6opyaosanme
3000000487 0 1.04.2011|[CTABUIN3A NPSDKEAVA PROGRESS 60 67 OchicHoe obopyaosane
3000000488 1. ABUIN3A NPFOKEHWA PROGRESS -60 67: Oducroe oﬁopznonnne
3000000489 1.04.. ABUJIU3A NPSHXEHUA PROGRESS -60 67: Odbuctoe oBopyaosaHie
13000000490] 04.2011|CTABUITUBATOP HAMNPSKEHWA PROGRESS -60 672 Odbuctoe oBopyaosatiue
13000000491 04.2011|CTABUIIM3ATOP HANPSDKEHUA PROGRESS -60 673 Odbuctioe (A0BaHWE
13000000492 .04.2011|CTABUIUSATOP HAMPSKEHUA PROGRESS -60 67: Ocbucrioe oGopyaosanme
.04.2011|CTABWIM3ATOP HANPSDKEHUA PROGRESS -60 67: Oducroe obopyaosatne
.04.2011]CTABUANSATOP HANPKEHIA PROGRESS -60 67. Oducroe obopyaosatiue
.04.2011|CTABUIM3ATOP HAMPSXEHWUA PROGRESS -60 67: OducHoe obopyaosatue
104.2011|CTABVNASATOP HANPSDKEHVA PROGRESS 60 67: OcbucHoe 06opyaosaHme
.04.2011|CTABUIMBATOP HANPFKEHUA PROGRESS 60 673,63 -60 67: Odbuctoe oBopyaosanue
.04.2011 ICTABWIN3ATOP HANPSDKEHUA PROGRESS 60 673,63] -60 67. Ocdpuctioe obopyaosakue
)4.2011|CTABWIM3ATOP HAMPSDKEHWA PROGRESS 60 673,63 -60 67: Oductoe obopyaosatue
16.06.2011|ywesasn kabutxa 3 51952,16| -39 930,23 12 021,93 Oducroe obopyacsarmne
06.2011|CTABUIN3ATOP HANPSDKEHWA PROGRESS 56 776,96 -56 776,96 0) Odmcroe obopyaosaue
06.2011|CTABWIUSATOP HANPSKEHUA PROGRESS 56 776,97‘ 0| OdpmcHoe obopyaosanue
13000000507 08.2011|CTABUNINSATOP HAMPSKEHWA PROGRESS 56 776,96 -56 776,96 0| Odpuctoe obopyaosanue
13000000505' | 1.06.2011|CTABMIINBATOP HAMPSKEHWA PROGRESS 61164,82 0] uctioe 06opyAosarme
1.06.2011 CTABWMQATOP HAMNPSHKEHUA PROGRESS 61 164,83 0| Ocpucroe o6opyaosanme
OI 1.06.2011|CTABUNUSATOP HAMPFDKEHNA PROGRESS 0 Odmcrioe oGopyaosatue
0 1.06.2011] CTABMIIMSATOP HAMPSKEHUA PROGRESS 0 Odbucroe o6opyaosanme
1300000051 ICTABMIIUSATOP HANPSDKEHWA PROGRESS 0 Odbucroe oGopyAosanue
1300000051 ICTABUNIUBATOP HATMPSDKEHWA PROGRESS 0 Oducoe oGopyaosaHue
1300000051 1.03.201 enas kabuna 1 Oductoe 06opyaosatue
1.03.2011|Aywesas kabura2 Odbuctoe oBopyaosarue
4.03.2012|MBMN APC Smart-UPS RT RM 6000VA Oductioe 06opyaoBaHue
13000000540 02.12.2011|CHETUYMK BAHKHOT MAGNER 100 DIGITAL Oducoe 06opyAosanue
13000000544 o] 27.12.2011|MOY XEROX WorkCentre 7501 Odpuctoe o6opyaoBsaHme
13000000558 0 31.03.2014|YHWYTOXWUTESb AOKYMEHTOB HSM SECURI|
13000000559 0 31.03.2014| YHU4TOXWTENb AOKYMEHTOB HSM SECURI|
13000000563 09.07.2014]|LIBETHOE M®Y RICOH AFICIO MP C305SP Ocpuctioe o6opyaosatme
13000000565 31.07.2014|LUBETHOE M®Y A3 MP C2003SP USB 2.0 Cl Odpuctioe obopyaosarue
13000000565 31.07.2014|UBETHOE M®Y A3 MP C2003SP USB 2.0 Cl 1 324.42|
Knacc 13400 OC! L) 5743 740,67
CyeT HanmMyma: CToMMOocTs 103040000 HO® 5743 12,'1!
Cratbn Gananca 11303 Mawmnb! v 70 328 766,96
14000000005 0 11.04.2011}A/m Dopg Pokyc O061MB197 628 918,64
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14000000006] __ 0 11.04.2011[A/m Pokyc 0062MB197 628 918,64 -628 918,64 TpaHcnopTHble cpeacTea
14000000007 0| 'OMOBEWJ1b TOYOTA CAMRY r0C. Ne X 171 -1303 459.34' TpaxcropTHbie cpeacTsa |
14000000008| 0 3TOMOBM/Ib TOYOTA CAMRY OC. Ne X 172 -1270 429,49 TpaHcnopTHsie cpeacTsa
14000000011 0| 1 'OMOBW/Ib BMW750 Li xDRIVE I'OC. N2 m4' -4 561 767,85 409 389,40 ‘TpaHcnopTHbie CpeacTsa
14000000011 1 28.09.2012]ABTOMOBMWIIb BMW750 Li xDRIVE IOC. Ne a4 -63,79| 20,96 TpaHCcnopTHLIe CPeACTBa
Knace 14000 OCT, -8 393 567,7! 408 410,
CueT Hanuuns: cTonmocTs 104000000 T -8 393 557,7. 409 410,36
CraTbs Ganakca 11304 -8 393 557,7! 409 41
15000000001 0 1.09.2011{MOCTEP MASTER EXCLUSIVE 4 naxenu 110x1 69712,79 -69712,79 0 MEHTLNPHCNOCOBNeHUA, UHBeHTE
15000000002 0| 1.09.2011|MOCTEP MASTER EXCLUSIVE 100*100 CEPE! 41 552,08 -41 552,08 0 [cTRYMEHTBI, NPHCNOCOBNEHNS, HHBEHTE
15000000003 0 1.08.2011|MOCTEP MASTER EXCLUSIVE 100*100 YEPH] 45 756,75 -45 756,75 0 BneHns, UHBEHTE
15000000004 0 1.08.2011|NOCTEP MASTER EXCLUSIVE 100*100 YEPH| 43 354,0; -43 354,07] 0 WHBEHTE
15000000005 22.09.2008|PensedHan kapra "Poccuiickue XenesHsie 40por 59 859,15 -59 859,15 0 BrieHns, uHeeHTE
15000000009 01.11.2009] o3 24O [IKC-96 26 153,1 -26 153,18 [ IMEHTBI,NPUCNOCOBNEHNS, MHBEHTE
15000000010 06.07.2012|KOPEMALUMHA GEMINI CS 220/EUR 67 394,07] -67 394,07 [CTPYMEHTbI NPUCNOCOBNSHNUA, HHBEHTE
15000000011 0| 08.02.2010| TECTEP KABE/IbHbIW FLUCKE MS2-KIT 32 562,46 -32 562,46 [CTPYMEHTBI,NPUCNOCOBNEHNA, MHBEHTZ
15000000012} of 08.04.2010|Annapar w3 TeneHbii Buxpe-AM/A 35 000,00 -35 000,00, CTPYMEHTBI,NpHCNOCOBNeHNA MHBEHTE
15000000016 Ol 30.06.2014|BUXPb-AM/A USMEPWUTESb LIBETHbIX METAJ) 45 000,00| -45 000,00 MEHTbI 1WA, MHBEHTE
Knacc 15000 466 344, -466 0]
[Cuer Hanuyna: cToumocTs 105000000 MHBe 466 -466 0
CraTis Gananca 11305 M XO3RACTBEHHbLIA MHBEHTA 466 344,55 466 []
16000000001 0| 01.10.2011|{CTOUKA-PECENLUH RECEPTION 387°128%102,! 165 126,27 -165 126,27 0 Odbuctan mebens.
16000000002 0 1.10.2011 |CTOVIKA-PECENLUH ESSEDRA 287+70*106 BEH 146 124,77 -146 124,77 Odbucrian mebens
16000000003 o] 1.10.2011|KPECHO NOCETUTENS 90°88°76 KOYXA NICE 52 956.25' -52 056,25 Odpuctian mebens
16000000004 0 1.10.2011|KPEC/NIO MOCETUTEA 90°88°76 KOXXA NICE 52 (_)53.24[ -52 056,24/ Odpucran mebens
16000000005 0 1.10.2011|KPEC/IO NOCETWUTENA 90%88°76 KOXA NICE 52 056.23' -52 056,23 Odpuctas mebens
16000000008 of 11.2011|EPUOUHI-NIPUCTABKA LORD 240°90*70 LIBET 64 337,67 -64 337,67 Ocpucran mebens
16000000007 0 .11.2011|BPUGUHI-NPUCTABKA LORD 210*90*70 LIBE 55 745,07 -55 745,07 OdpucHan mebens
16000000008 16.11.2011|EPUGUHI-NPUCTABKA LORD 160°90°70 LIBET 46 724,02 -46 724,02 Odpucran mebens.
16000000009 0 16.11.2011|BPGVIHT -TIPVIC TABKA LORD 210°90°70 UBET 55 722,00 -55 722,00| Odpucran mebens
6000000010 | 16.11.2011|BPUOUHI-NPUCTABKA LORD 210°90*70 LIBET) 55 722,00 -55 722,00 Odpuctan mebens
5000000011} 0 16.11.2011|BPUOUHI-NPUCTABKA LORD 180*90*70 LIBET] 46 711,13] -48 711,13[ Odpucran mebens
6000000012 30.03.2011|LUKA® CEPBEPHbIN APC AR3100 51 580,14' -51 560,14 Oductan mebens
6000000013 07.10.2011|AVBAH YrIOBOM BABMUJIOH YEPHAS KOXA 1 126 007,58 -126 007,58 Oducran mebens
6000000014 07.10.2011|AVBAH YrNIOBOV BABWJIOH YEPHAS KOXA 1 125 972,81] Odpucrasn mebens
6000000015 07.10.2011|KPEC/IO OT/bIXA BABUJIOH YEPHAA KO} Odpuchan mebens
6000000016 03.11.2011|KPECIIO PABOYEE HM EMBODY 3512 Odncan mebens
6000000017 0 02.11.2011|LIKA® BbICOKUW LIMPOKUM CO CTEKIIOM LO| Odpucran mebens
6000000018, 0| 02.11.2011|LWKA® BbICOKMM LWMPOKMUM CO CTEKIIOM LO] Ocpucran mebens
6000000018] 0| 02.11.2011|LUKA® BLICOKUM LUMPOKUM CO CTEKIOM LO Odpucran meGens
16000000020 0| 01.07.2011|AVIBAH YT JIOBOV KLERK 3V2 YEPHBI, XPOM Ocbucrian mebenb
16000000021 0 16.08.2011|TYMBA CEPBUCHAA MOBWIIbHAA LEXUS EX Odpuctan mebens
16000000022 0 16.08.2011|LWKA® CO CTEK/IOM A/1A AOKYMEHTOB BbiC 0 Odbuctan mebens
16000000023 0 16.08.2011 |LUKA® FTAPAEPOBHbIN LEXUS EXCLUSVE BEH Odpuctan mebens
16000000024] 16.08.2011|LUKA® CO CTEKNOM ANA JOKYMEHTOB BbIC 72 024,57 Odpucrian mebenb
16000000025 16.08.2011|LUKA® FAPAEPOBHbIN LEXUS EXCLUSVE BEH 66 691,53 Odpuctian mebens
16000000026 .09.2011{CTO/N PYKOBOAUTENA SALUMTHASA MAHEND N 429 702,24| Odpuctian mebens
16000000027 .09.2011|TYMBA NMPUCTABHAA MASTER EXCLUSVE Bl 131 228,23i 0 Oductian mebens
16000000028 .09.2011{CTON ANA NEPEFOBOPOB MASTER EXCLUSY 205 762,83 -205 762, 0 Odpucran mebens
.09.2011|CTON AUIA NEPETOBOPOB MASTER EXCLUSq 195 827,1 -195 827,12] Odpuctas mebens
.09.2011|CTON 1A NEPEFOBOPOB MASTER EXCLUS! 195 827,1 -195 827,12 Odbucras mebens
.09.2011|PEAEHLIVA HU3KAA WMPOKAS MASTER EX 162 650,43 -162 650,43 Oducrian mebens
.09.2011|PEAEHUMA HU3KAR LUMPOKASA MASTER EX 157 328,8 -157 325.81| Odmcran meGens
1.09.2011 [FPEAEHUMA HU3KAS LUMPOKAA MASTER EX( 254 047,12 -254 047.12! Odpucuan mebens
1.09.2011|MOBMAbHbLIN BAP 218°61*149 MASTER EXCL! 450 606,80 -450 606,80, of OdpucHan meGens
1.09.2011|CTON KYPHATIGHBI 140x100x40 MASTER EX| 81 902,82 -81 902.82] Odpucran mebens
1.09.2011|CTOS KOPEWHLIV 70*70*°60 MASTER EXCLI 55 680,27 -55 680,27 Odpucnas mebens
1.08.2011}KPECSIO C MOATOKOTHUKAMWU MASTER EXCI 150 533,71 -150 533,71 OdpucHas mebens
1.09.2011|AWBAH TPEXMECTHbIV MASTER EXCLUSVE i 415 379,41 -415 379,41 Odpucan mebens
1.08.2011|KPECJIO C MOASIOKOTHUKAMU HA HOXKAX N 02 063,91 -102 063,91 Odbuctan mebens
1.09.2011|KPECIO C NMOANOKOTHUKAMM HA HOXKAX N Odpucran mebens
1.09.2011[KPECIIO C NOANOKOTHUKAMW HA HOXKAX N Odpucran mebens
11.09.2011|KPECIIO C MOANOKOTHVKAMM HA HOXKAX N Odpuctan mebens
1.09.2011|KPEC/IO C MOAIOKOTHUKAMM HA HOXXKAX N 0 Odpmctasn mebenb
1.09.2011|KPEC/IO C NOANOKOTHUKAMM HA HOXKAX N Ocpucran meGent
1.08.2011|KPECIIO C MOANOKOTHUKAMMU HA HOXKAX N Odpuctan mebens
.09.2011|KPECIO C MOANOKOTHUKAMM HA HOXKAX N Odpuctan mebens
.09.2011|KPECIO C MOANOKOTHUKAMM HA HOXKAX N Oducnan meGens
-09.2011]KPEC/O C MOANOKOTHUKAMM HA HOMKAX N 0 Odbucnan mebens
.09.2011|KPECIO C MOANOKOTHUKAMM HA HOXKAX N Ocpucrian mebens
1.09.2011|KPECO C MNOANIOKOTHUKAMMU HA HOXKAX N Odoucan mebens
1.09.2011|KPECIIO C MOANOKOTHUKAMM HA HOXKAX N Odpucran mebenb
1.09.2011|KPEC/IO C MOANOKOTHUKAMM HA HOXKAX N 0 OdpucHan mebens
1.09.2011[KPECJIO C MNOANOKOTHUKAMM HA HOXKAX N -100 033,06, 0 OdgpucHas mebenb
1.09.2011|KPECHO C NOANOKOTHKAMMA HA HOMKAX ~100 033,05] of Ocmcnan meGens
1.09.2011]KPECIO C NOANOKOTHNKAMM HA HOXKAX N -100 033,06, g'i Ocpucran mebens
1.09.2011|KPECJIO C NOAJIOKOTHUKAMMU HA HOXKAX N -100 033,05 0 OdpucHan mebenb
1.09.2011{KPECSIO A7 OTAbIXA 88°87°90 MASTER EXCi -214 833,05 0 OdpucHan meGens
.09.2011|KPECIO ANA OTABIXA 88°87*90 MASTER EXC]| -214 833,05, 0 Odpucran mebens
.09.2011|KPECJIO ANA OTAbIXA 88*87*90 MASTER EXC| -214 833,0 0| Odpucuan mebens
.09.2011|KPECNO AJIA OTAbIXA 88*87°90 MASTER EXC] -229 366,4 01 Odpuctian mebens
.09.2011|CTOJ1 PABOYUN C IOV MAHENBIO -65 693,1 of Odpuctas mebens
.09.2011|LIKA® BLICOKUM FTAPAEPOBEHbIV LEADER BE| -71 514,04/ OI Odpucran mebens
1.09.2011|KPEC/IO MOCETUTENA 80°88*76 KOXA NICE -53 543,25/ 0 Odbucran mebens
1.09.2011|KPECJIO MOCETUTEA 908876 KOXA NICE -50 937,29 [ Odpucnan mebens
1.09.2011|KPECJIO MOCETUTENA 80°88"76 KOXA NICE -50 937,28 of Odpucrasn mebens
1.09.2011|CTON ANA NEPErOBOPOB 37012076 BEHIE -226 946,40 o| Odpuchasn mebens
1.09.2011|rPEAEHLIMA HUSKARA LUMPOKAS SERENA 126 0| Odpucrian mebens
.09.2011|LLIKA® BbICOKWUM CO CTEKJIOM LEADER BEH Odpuctas mebens
.09.2002| Ceiich Aunnomar JH-080E Oducras mebens
.04.2003|Ceitco TOPAZ BSD-1200 Ocbucrasn mebens
.07.2002|Ceitc "[unnomar” MO-120 2974517 Oductas mebens
107.2000| Ceii “Confident FE-54" 6 m.ﬁF OcucHan webens
.07.2000] Wkadhei 48} Hble (9] 17 396,15 Odpucran mebens
.2007|Ceif mcHbiA Aiko ASM-90T EL 11847,46 ucHan mebens
03.10.2008|Ceiich ornecroitkuit ESD-106A 20 249,47| Odpucras mebens
25.09.2002|Ceiich meGensHbiii At 8epHbiit MB-6/2 20 544,63 OdyucHan mebens
16.11.2007| TymGa cepaucran Munan opex/remH. 10423 | -10 423,60 6I Odpuctas mebens
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16000000081 0 16.11.2007| TymGa ucHas Munau H. 10 423,59 0 Ocpuctan mebens
16000000085) 16.11.2007|CTon Ans neperosopos MunaH (komnnexr) 20 800,82, 0 Odpucran mebens
16000000093 16.11.2007| CO crexnom Munax (komnnexr) 14 370,98 0 OcpucHan mebens
16000000106 30.11.2012|KPECNO PABOYEE_HM AERON B 3D01 44 154,28 46‘ OdmcHan mebens
16000000107 0 10.05.2012{LIKA®-KYTNE SIMPLEX 2 3EPKAJIbHbIE IBEPU 89 934,00 0) OdpucHas meGens
16000000108 0 22.04.2011|CTOJ1 CEKPETAPS MINOS 130°65*75 106 753,39 0 Odbuctan mebens
16000000109 22.04.2011|rPEAEHLIMA MINOS 130°65°75 1 140 597,46 0 Odpucnan mebens
16000000110 22.04.2011|PEAEHLVS MINOS 181X53X81 368 843,22 Ocucnan mebens
160000001 11) 22.04.2011]|KPEC/IO HA 4-X HOXXKAX MINOS 63X61X87C! 43 619,49 -43 619,49 OdpmcHan mebens
16000000112] 0 22.04.2011|rPEAEHLMA MINOS 130*65*75 2 140 597 46| -140 597 46| OdmcHan mebens
16000000113 25.05.2011|CTOJ1 4EVER MANAGER 120X60X73 44 874,58 -44 874,58 Odncan mebens.
16000000114 30.03.2011 E "OVKA-PECENILH GOKC 240X79X102 BEHI E] 51221, -51221,19 0 Odpucran mebens
16000000115 30.03.2011|CTOVKA-PECENLUH ®OKC 240X79X102 BEHIE} 51221,18 -51221,18 Odpucan mebens
16000000116 30.03.2011|CTON PABOYMUM ZETA 170X80X78 BEHIE 68 836,44 -68 836,44, Odmcran mebens
16000000117] 30.03.2011|CTOJ1 PABOYUM ZETA 170X80X78 BEHIE2 68 836,44 -68 836,44 Oducran mebenn
16000000118 30.03.2011|{CTOJ1 PABOYMM ZETA 170X80X78 BEHIE: 68 836,44 -68 836,44 OduncHan mebens
160000001 19| 30.03.2011|PEAEHLIMA ZETA 162X40X89 BEHIE -42 532,20 Odncran mebens
16000000120 30.03.2011 |LUKA® CO CTEK/OM ZETA 75X44X167 BEHIE1| -68 368,64 Odouctan mebens
16000000121 .03.2011 |LUIKA® CO CTEKIIOM ZETA 75X44X167 BEHT| -68 368,65 Odbucran mebens
16000000122| .03.2011|LUKA® CO CTEKIIOM ZETA 75X44X167 BEHIE. -68 368,64 Odpuctan mebens
16000000123 0 .03.2011|LUKA® ANA OAEXAbI ZETA 75X44X167 BEHIE| -50 442,38 Odpucran mebens
16000000124 30.03.2011|LUKA® 1115 OAEXbI ZETA 75X44X167 BEHI -50 442,37, Odpucran mebens
16000000125/ 30.03.2011|AMBAH 3MMAYC 160X88X80 KOMXA YEPHbIV Ochucxan mebens
16000000126 30.03.2011]|CTOJ1 4EVER MANAGER 347X347X73 BEHIE OdpucHan meGens
16000000127] 30.03.2011|CTOMKA-PECELUH RECEPTION 240X82X103 OdpucHas mebens
16000000128 0 30.03.2011|CTOMKA-PECENLUH RECEPTION 240X82X103 Odpuctan mebens
16000000129 0 30.03.2011]|CTON PYKOBOAWUTESSA MINOS 349X64X75CM Ocdpucrasn mebens
16000000130] O 30.03.2011|EPUOUHI-NPUCTABKA MINOS 140X 100X75CM Odpucran meBens
16000000131 30.03.2011|CTON NPUCTABHOMN MINOS 150X65X75CM Odpuctas mebens
16000000132 30.03.2011|CTOJ ANA MEPEFOBOPOB MINOS 340X 120X7! Odpuctan meGens
16000000133 30.03.2011|CTOJ1 ANA NEPEFOBOPOB MINOS 550X125X7! 0 Ocpucran mebens
16000000134 30.03.201 : rPELAEH MINOS 181X53X81CM 0| Ocpucran meGenb
16000000138 0 30.03.2011]IUKA® HA3KMW MINOS 98X45X83CM 1 0 Odncran mebens
16000000136} 0 30.03.2011|LUKA® HU3KMN MINOS 88X45X83CM 2 Odpucran mebens
16000000137, [ 30.03.2011|LUKA® BbICOKMUN MINOS 98X45X209CM 1 122 062,71 Odpucas mebens
16000000138| 0 30.03.2011|LIKA® BbICOKUM MINOS 98X45X209CM 2 122 062,71 Odmcran mebens
16000000139 0] 30.03.2011|LWIKA® AN OAEXAbLI MINOS 98X45X209CM 1 115 954,24 Odpuctan webens
16000000140 30.03.2011]LIKA® ANA OAEXAbI MINOS 98X45X209CM 2 115 954 23| ucHan mebens
16000000141] 30.03.2011|KPECJIO HA KPECTOBMHE MINOS 72X64X 128! 70111,87 Odpuctan mebens
16000000142 30.03.2011|KPECJIO HA KPECTOBUHE MINOS 72X64X128¢ 70 86| -70 111,86 Odpucran mebens
16000000143 30.03.2011[KPECJIO HA 4-X HOXXKAX MINOS 63X61X87CM 4 49| -43 619,49 Oductan mebens
16000000144 30.03.2011}KPECJIO HA 4-X HOXKKAX MINOS 63X61X87CM 43 619,49 -43 619,49] Odbucran mebens
16000000145 30.03.2011]|KPEC/IO HA 4-X HOXKAX MINOS 63X61X87CM 43 619,49 -43 619,49 Odpucan meGens
16000000146| 30.03.2011|KPECJIO HA 4-X HOXXKAX MINOS 63X61X87CM 43 619,49 -43 619,49 Ocpucrian mebenn
16000000147 30.03.2011]|KPECIIO HA 4-X HOXKAX MINOS 63X61X87CM 43 619,49 -43 619,48 Odpuctan mebens
16000000148 30.03.2011|KPEC/IO HA 4-X HOXKAX MINOS 63X61X87CM 43 619,50 -43 619,50 Odpuctan meGens
16000000149 30.03.2011|KPECJIO HA 4-X HOXKAX MINOS 63X61X87CM 43 619,49 -43 619,49 Odbucran uebens
16000000150 30.03.2011|KPECJIO HA 4-X HOXXKAX MINOS 63X61X87C| 43 619,50, -43 619,50 Odpucran mebens |
16000000151 30.03.2011]KPECIO HA 4-X HOXKAX MINOS 83X61X87C 43 619,49 -43 619,49 Odpuctan mebens
16000000152 [ 30.03.2011|KPECTNO HA 4-X HOXKAX MINO§ 63X61X87ClI -43 619 49| Odpucas mebens
16000000153 0 30.03.2011|KPEC/IO HA 4-X HOXKAX MINOS 63X61X87CM -43 619,49 Oducnan mebens
160000001 54| 0 30.03.2011|KPEC/IO HA 4-X HOXKAX MINOS 63X61X87CM -43 619,49 Oducran mebens
16000000155 0 30.03.2011|KPECNIO HA 4-X HOXKAX MINOS 63X61X87CM -43 619,49 Odncran mebens
16000000156 0) 30.03.2011|KPECJIO HA 4-X HOXKAX MINOS 63X61X87CM -43 619,49 OdpucHas mebens
16000000157 0 30.03.2011|AVBAH 3-X MECTHbIN MINOS 222X83X83CM 1 -152 870,34] Odncran mebens
16000000158] 0 30.03.2011]A1BAH 3-X MECTHbIV MINOS 222X83X83CM 2| -152 870,34 Odpucran mebens
16000000159 0 30.03.2011|KPECAO ANA OTABIXA MINOS 93X83X83CM -111 800,00 Odpuctan mebens
16000000160 30.03.2011[KPECJIO ANA OTABIXA MINOS 93X83X83CM -111 800,00 OdpucHasn mebens
16000000161 30.03.2011|KPECTIO ANIA OTAbIXA MINOS 93X83X83CM -111 800,00 Odpucran mebens
16000000162 30.03.2011|CTOJ )KYPHAJTGHBIA MINOS 120X65X44CM g 0 Odpucnan meGensb
16000000163 .11.2011|LUKA® CEPBEPHbIV APC AR3140 OdpucHan mebens
18000000164' .12.2011 | LUIKA®-KYTE BEHIE 3 3EPKAJIbHBIE ABEPU OdpucHan meGens
16000000228 0 19.01.2018|Ceiicp Valberg 'apaHT 67T EL orne- OdpucHan meGens
|

NA Wanwkun
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KparkocpouHbie 3aéMHbie CpeACcTBa No COCTOAHMIO Ha 31.03.2019 r. (cTpoka Ganawca 1510)

KpeauTbl # 3aiMbl

Cymma
@ a mnpouﬂn’os,“ . Data Boinaum Nara , Cxema Cxema
n/n HERUSHOUNS SKTHEY (3aiima), rpy!S. Emauu 3a ApareS Kpeawra ;nau, % OCHOBHOIO TIOTSu
OTYeTHLIN (saitma) (3aiima) ponra RpoupiTOS
}__ nepwoa, py6.
peautHas nuans AO "CMIT LlonyckaeTcs
Bank" no gor. Ne 16-2017/K1 AOCpO4HOE
1 |or 18.02.2017 600 000 000,00 320 547,94 18.12.2017 18.02.2020 9,0%/|nor E) YHO
2
r
5
WUroro _600 000 000,00 320 547,94
Bexcenn
Ne I (Cysisd np n HTHas | Cxema Cxema nor
nln HaumeHoBaHWe aKTHBa B'K“m" l’w& i plincsinged ga Aara seinycka |fara ::.':ﬂ, o B cysmt
2
5
Witoro: 0,00 0,00
I'nasHbiii Gyxrantep 7&%’”7\ M.A.WnwkuH
PacmudpoBKka KpeauTOPCKoii 3210 TH 10 COCT Ha 31.03.2019
py6.
Hara Jara
» Cymma BO3HHKHOBEH | norawen & XapaKTEPHCTHRE IANOTKEHNOCTH
PHIHEA BOIMHKHOBEHES
a/n HaumenoBaune KpeaAuTOpa 3A10/IKEHHOCTH, us ns aubo e (Ge3nagexnas, npocpouennasn,
py6. 3agoskennoc( cpok Texyuan)
] OnUIATBI
KpeauTopekas 3agomkennocts : 20 102 869 197,76 py6., B Tom 4HC/Ae J0IrOCPOIHAS KPEAHTOPCKAs 3a10/okeHHOCTL 2 247 941 739,685 py6.
Apanchl nosyyennsie 5 166 013 745,05 py6., B Tom 4ncae:
1/63T, AO 3 324 061,66 aasics: noyuennuie rexymas
2|BPK-1, AO 0,01 apasice: moyuenHbie rexyuas
3|Xengopp AO 144 696,90 asanch nosyscHBe rexyman
4|KpacHospckuit 3BP3, AO 25 872,00 aBascht noyseRHbIC rexymas
5|HopgMeTtann, 000 71764,16 [asancut nosysennsie rexymas
6|NHK, AO 4 467,96 apancst nonyuennsie rexymas
7|PX¥A, OAO 7 323 539 911,25 laBancsr noyennme Texywas
8|PX/icrpoit, AO 6221 544,18 asancs nonywemisie rexyums
9|TpaHcPecypc, 000 73 469 224,64 RBaHCH OTYHCHIbE rexymas
10|Ynan-BaTopckas xenesnan gopora, AO 4937 693,86 |aancs: nonysenmsie rexyuias
11|{4epmerunsecr-T, 000 15 028,92 aance: nonysessie rexymas
12| OHo-KaBKa3sckan xenesHan gopora, 3A0 2201 219,19 laBance: nonysenmsie rexymas
13[PX]1, 0AO -2 247 941 739,68 F— rexymas
JI0/1rocpouHAs KPEAHTOPCKAS 3a10/0KeHHOCTs 2 247 941 739,68 py6., B Tom uncie:
14[PX], 0OAO | 2247941 739,68]2013-2014 rr |2020-2021asasicss nonysensiuse Jrosrocpoumas
IMocTaBumnks # noapsiaunxs 397 329 324,53 py6., B TOM uncie:
T [PacteThi C NOCTABIIMKAMH
15|ALANCA MHBECTMEHTC JIMMUTEZ, KOO 495 773,36 | oapsauHKaMit rexymas
16/|AgsaHc Cuctemc, 000 40 973,00 noapRAHKaMH rexyntas
17|BECTOBOW, 000 34 675,20 noapAIIHKaMH rexyman
18/BM3, AO 165 468 777,62 noApAAHKAMH rexyuas
19|FammaPecypc, 000 8 000,00 noApRA4HKAMH rexyutas
20|FAPC TEJIEKOM - YT, 000 89 117,04 nOApAIHKAMH rekyman
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21|rpanur-Canamanapa, AO HIT 7775 372,80 nospazunxan s
22| Aupekuwn Tarn — punnan OAO "PXKA" 457 648,71 MOAPANMHKAMH rexywas
23| pabanT YOO, 000 167 625,00 OAPANTHKAMH rexyuas
24| AXN UntepHewnn, AO 3519,84 nonpaRuHKaMH rexyuias
25|13KY3C, 000 CCY 159 780,00 nopsmKans [rexymas
26|Epmaxosa E.A., Y4/l 10 940,00 mONpTIHKAMK rexymas
27{3aBog onbiTHOrO TP , 000 30 370,01 [nonpsatmKami rexymas
28{MUHCTUTYT FOC3AKYMOK, AHO ANO 102 030,00 nonpa KMy Texymas
29|UnTepHeT-areHtcreo Aptyc, 000 66 000,00 NOAPATHHKAMK rexyas
30{MHTEPCUTU, OO0 NMK®D 1637 037,23 moapaaxamm rexymas
31|KPN-unsecr, OAO 252 000,00 |moapamiukamu rexymas
32|Makomner, AO 46 728,00 noapLAHKAMM rexyman
33|Mera®oH, NAO 11 641,09 MOZPATNHKAMH rexyman
34|MEAUKYM, 000 18 000,00 {nozpatuxamu rexyuas
35|Metuskomnnekt, 000 LOB 849 759,12 |noxpamxasu rexymas
36/Motobyruk, 000 48 000,00 [nozpsmKami rexymas
37|MTC, NAO 79 962,54 nonpazsmKaMm rexymas
38| HUMAC, AO 43 511,76 noaparKaNH rexyuas
39]0OCr Pekopas M Lentp, 000 159 996,55 nopsHKAMH rexymas
40|MNpumopckoe aspoarextcreo, OAO 106 042,55 nOApATHHKAMH rexymas
41|Pedcepauc, AO 0,70; P rexymas
42|PXA, OAO 9342 724,04 nopRAHKAMH rexyumas
43|PockengopcHab OAO PKA 44 963 256,80 noapsasiKaMi rexymas
44/CKB Kowtyp, AO Nd 94 000,00 nonpaaHKAMH rexyuwas
45|Coto3Uurerpo, 000 154 243,94 OAPATIHKAMI rexymas
46|CrpoiiCepsuclpynn, 000 85 581,00 noapsAsKAMH rexymas
47|TBU-Knuent, 000 25 200,00 MOApATIHKAMH Texyuan
48|TA ENK, 000 28 855 991,85 noapAAHKAMH rexyuas
49|Tpaxc/lom, 000 7 654 092,11 noapassMKaAMI rexyman
50| TpancnopTHblii komnaeke, 000 3703 643,58 nopsAIHKAMH rexymas
51|TpancPecypc, 000 -263 656,74 nospARMHKAMH  rexymas
52|TpaHncTeneKom, AO Komnanus 19 295,60! nonps KM rexymas
53{®rK, AO 123 584 349,78 {noapszamm rexymax
54| OPEVT /INHK, AO 68 049,61 noapsasmasm rexyuuax
55{UenTp umA censu - & 0AO "PXKA" 3719,88 [— —
56|4/4K, 000 295 223,40 noaps s HKAMH Texymas
57|3sepecr Koxcantuur, 000 150 000,00 nonpsumKass rexymas
PACHETH C NOCTABUIHKAMM M
58|FOHUNAKUHT, 000 430 327,56 nOApRAUHKEMI rexymax
3: Th Nepea roc. 6 060 245,13 py6., B TOM unCIe:
59|PacyeTbl C NeHCUOHHbBIM GOHAOM-CT YacTb -78 289,36 rexymas
60|PacueTbl C NEHCUOHHbBIM HOHAOM-CTPaxoBas 4acTb (neHu) -0,01 rexymas
61{[lon. B3HOCbI Ha CTPaxXOBYIO 4aCTb NEHCUU -0,04 rexyuias
62[Pacyertbl ¢ biM POHAOM - CTP 4acTb 4922 429,10 rexymtas
63/OMC c ®OOMC 1197 729,44 frexymas
64|PacyeTbl N0 KBOTUPOBAHUIO 18 376,00 Texywas
3210, KEHHOCTD N0 HANOTaM 1 cOopam 24 165 926,07 pyG., B Tom uncae:
65|Pacyerni no ynnare HAC (Texywwmit) 21415 887,86 rexymas
66|HODN 2 475 503,45 rexyuas
67|Haumncnennbiit HAC 274 534,76 rexymas
IIpoune b1_12 251 345 593,44 py6., B TOM uncae:
68[MK® PAHEC", 000 5 876,00 PaCUETHI ¢ IPOuMMM KpeanTopams  frexyiias
69|MHK-Ypan, 000 10 378 934,79 PacueTs! C NPOYHMK KpeauTopaMu  |Texymas
70{AnTaitBaros, AO 158 364 000,00 PACHETHI C MPOUHMH KpeAHTOpaMH  |Texymas
71{AHAU I'pynn, 000 MK 9090 921,00 PACHCTHI C NPOYHMH KPEHTOPaMH | Texymas
72|A npodeccuoHanbHoi npasosoi nomouwm, 3A0 -626 276,98 PACHCTH C NPOUHMH KDl rexyutas
73|babenko K.C., YN 398,05 PACHETH C NPOYMMH KDSAMTOPAMH | Tekywas
74{BANTUNCKUIN BPU3, 000 00 2 900 000,00 PACYETH C NPOMMMH Kpe/WTopasy | rexyuias
75/6MOM, 3A0 HNO 14 382 162,56 PACHETH! C NPOYHMH KPENTOPAMH _ [Texymas
76|6MK, AO 38 683 181,01 PACHCTH C NPOUMMH KpeuTOpaMi  |Texymas
77|BaroHunsect, 000 2 938 898,00 PAcYETH C NPOYMMH KpeHTOpamy  |Texyuas
78|BEHTA, 000 3 446 416,00 PACHCTHI C NIPOSHMH KDEAHTOPAMM | Texymas
79|Bect-Tep CN6, 000 165 808,00 PACHETH! C NPOYMMHK KDEIMTOPAMK [ Texyimas
80|BECT-TEP, 000 6389 726,00 PACYETH! C NPOUMMH KPEIHTOPAMH _ [Texymiag
81|Bunrerpa Tenekom, 000 4021 083,64, PACHCTH C IPOMMMH KpEJUTOpaMy | Texymas
82|BM3, AO 1431115 080,64 PACHCTHI C NPOYHMA KpEIHTOpaMi | TeKymas
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83|BMT-HH, 000 4020 301,00 PACHETE ¢ NPONHMH KpeamTopami  [rexymas

84|rasdnepro, 000 8 100 000,00 PacHETH! C MPOYHMH XpeqyTopamy | rexyuias

85|MammaPecypc, 000 625 084 059,64 PACHETH C MPOMMMH KPEANTOPAMH | Texywuas

86| AEHBEP, 000 4 100 000,00 PACYETH C NPOYMMH KPEIMTOpAMH | Texymias

87| Auzens-Cepsuc, 000 30 000,00 PACHETH C MPOUMMH rexymas

88|4M 'pynn, 000 21103 389,64 PACYETH C MPOUHMH KpeaHTOpaMH  |Texyiuas

89|ApabaxT YOO, 000 74 500,00 PACYETHI C NPOUMMH KpeaiTopamu  |rexymas

90{EspasXonaunr, 000 TK 356 268 797,98 PACHETHI C MPOMHMH KPEAUTOpAMH  [Texyimas

91[XA TPAHC, 000 46 219 941,78 PACUETE! C NPOUHMK KpEAHTOPAMH _ [rexymmas

92|3BK, 000 15 461 766,74 PECHETH C MPOMMMH KpeAHTOpamMH  |rexymas

93|UBK «MHsecT-Koncant», 000 14 016 276,06 PACHETH C MPOMMI KPEAHTOPAMH | Texymmas

94| MIHMAH, AO 9 223 300,00 PacueTs ¢ NpOuMMH KpeauTopaMu  |rexymas

95|MHTEIME/, AO 8 400 000,00 PACHETH C NPOUHMH KpEAHTOPaMH  |Texymas

96| MCKAHAEP TK, AO 46 336 499,12 PACHETHI C IPOTHMH KPEAHTOPAMH | Texyiuas

97|MOHC Ne 10 no Teepckoii obnactu -19 350,00 PACHETHI C IPOMMMH KpeaHTOpaMK | Texymas

98| MUDHC Ne 13 no r. Mockse -3 000,00 PACHETHI C NPOYHMH KpEMTOPaMH  |rexynias

99|U®HC Ne 26 no r. Mockse -1403 131,99 PACYCTHI C NPOMHMH KPEAHTOPEMH | TeKyluaR
100{MOHC Ne 4 r. Mocksa -3 000,00 PACHETI C NPOYMMH KpEAHTOpaMH _ |rexyias
101{M®HC no r.KypraHy KypraHckoii 06n. -3 000,00 pacueTsI C MpodIMH KpeauTopamy | rexymas
102{UPHC no /leHnuckomy paitony r. Openbyp -3 000,00! PACYETH C MPOUMMK KpeIUTOpaMH  |Texyman
103|UOHC no Okrabpbckomy paioHy r. HoBocubupcka -12 000,00 PACYETHI C NPOYHMH KpEAHTOPAMH  [rexymas
104|MOHC Poceuum no r. Tomcky Tomckoit obnactn -3 000,00 PACHETH C NPOVHMK KpeauTopami | rexyas
105{UOHC Poccuum no OMY paioHy r. NMepmu -3 000,00 PaCYETH! C NPOMHMH rexymas
106|Kanyxckuit 3asog Pemnytbmaiy, AO 3024,19 PACHETH C IIPOYMMH KPEAHTOPAMH | Tekymias
107|KBAPKOM, 000 2125 200,00 PACYSTH C MPOUMMH KPEAHTOpaMH  [Texyiuan
108|Kuposckuit OY®CCN no C.-Metepbypry 188 083,50 PACHETH C IPOUMMM KDEHTOPaMH  |Texyimas
109|KomnnekcHbie 3HepreTuyeckue 13 364 000,00 PACHCTSI C TIPOHMM rexyas
110|KomnnekcTpaxc, 000 69 396 651,51 PACHETSI C NPOuKMH rexymas
111{KOXA4, 000 28 832 108,30 PACHETHI C MPOYHMK KpeHTOpamH | texymas
112{Kcon, A0 134 168 998,42 PACYETE! C NPOMHMH KPENTOPAMH _ [rexymas
113|Kynueso AT, 000 2 474 405,00 PACHETH C NPOMMM KPEAHTOPAMH  [Texymas
114{M.N.A. MEAULIMHCKUE NMAPTHEPbI, 000 39 422 000,00 PACHETHI ¢ IPOUHMH KpEANTOpAMH _ [rexymas
115|Marucrpans, 000 HMO 5209 496,76 PACYCTSI C NPOUHMH KpEAWTOpaMH | Texyumas
116{Matepuansi KontakrHoi Cetn, 000 87 093 181,62 PACHETH C NPOYHMM KpeTopaMy  |rexyuias
117|MALLCTA/Ib HMO, 000 118 376 073,74 PACYETSI C NPOYMMM KpEAMTOpaMH _ [Texymas
118|Metuskomnnexr, 000 LOB 43 690 339,43 PACHETH C NPOYHMH KpEAUTOpaMH | rexymas
119|MexanusuposaHHan konoHHa Ne 20, 000 185 469 737,99 PACHETHI C MIPOMHMH KpEAHTOpaMH | Texywas
120 MMK-METU3, OAO 60 068 428,28 PACHET! ¢ IPOTHMK KPSANTOPAMH | Texywas
121|MC A/IbAHC, 000 3761 029,07 PACHETH C NPOMMMH KpeAHTOpaMH  [rexymias
122| MbrmuwmHckuin OYPCCN no Mock.obn. 18 739,75 PACYETH C MPOYHMH KPEANTOPAMK | Texymas
123|HEPYANNIOC, 000 11593 820,15 PACYETHI C NPOMHMK KPCANTOpaMy | Texymmax
124{HMK SHEPFOCEPBUC-PE3EPB, 000 877 618,09 PACHETH C NPOMHMH rexymas
125|HNO KBAHT, 000 32 569 380,00 PacseTs C NPOYMMHK Kpemopamy | rexymas
126|HNO NPOMWH, 000 4000 000,00 paCHeTY 0 DpOIMK KpemTOpaNE _ Jroeyums
127|HN® «BJATOCOCTOAHUE», AO 130,00 PACYETH C NPOMMMH KpeaHTOpaMi  |Texymas
128|HTL TexHonorum Pemotnra, 000 250 689 505,12 PACHETH C NPOMMMH KpeAHTOpaMH | rexyuias
129]ONK "Ci ", 000 270 183,26 PACHETH C MPOMHMH KPel) rekymas
130|OPJANUA, 000 539 784,00 PACYETH C MPOUMMH KpeauTopamy  |texyuas
131|Opnosckas Metannobasa, 000 78 114 299,62 PACHETE! C NPOYMMH KpEZHTOpAMH  |rexymas
132|Mepcnextnsa, 000 227 000,00 PACHETS! C IOMHMI KPEAWTOPAMH _{TeXymas
133|Metyxosckuit IM3, AO 357 944,10 PACHETHI C NPOUHMH KPEAMTOpaMH  |Texyinas
134|MUK-nosumep, 000 187 328 172,51 PACHETH C MPOMHMH KPEAHTOPAMH | rexymas
135{NO/IMMEPMALL-95, 000 3697 233,82 PacHETH C NPOMMMK KpesTopaMi  {rexyumias
136/MONAPHAA 3BE3[IA, 000 7 555 000,00 PACYETH C NPOUHMMI KPEMTOPaMH [ Texymax
137|Mpom 000 842 404,48 PACHETHL C NPOHMH K rexymax
138|MpombiwnerHas rpynna ABAHIAP[, 000 6 189 385,60 PACHCTHI C MPOYMMI KpeTHTOpaMy  [Texymas
139|NCK, 000 377 239,71 ACHETEI C NPOYHMH KPEAHTOPAMA  |rexymas
140|PXA, OAO 1103 950 680,94 PACUETHI C MPOUHMH KPEAHTOPAMH | Texymas
141|PMK, 000 3980 000,00 ACMETHI C NPOMMMH KPEAMTOpAaMH | Texymas
142|PONbD, 000 - O «Mpa 3301 999,90 PACHETHI C MPOHMH X rexymas
143|PMK Pemmaw, 000 1100 383,74 PACHETE! C MPOYHMSE KDEAKTOPAMH _[rexymias
144|PC- Komnnekr, AO 35 657 864,00 ACHETHI C MPOYMMH KpeuTopamu  |rexymax
145|Pymakc, 000 202 300,00 PACHETH ¢ NIPOYHMH KPEAHTODAMH _ [Texyinas
146|P36, AO Kb 45433 514,81 PACYETE! C NPOYMMH KPEAMTOpaMH | Texyias
147|PsiinTex, 000 3416 568,16 PACYETH! C NPOYHMH KpEIHTOPaMK  [Tekymas
148|CesepHoe cuaxue, 000 1036 995,58 PACYCTH C MPOSMMH KDEAHTOPAMH  |Tekyimas
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149]

Cesepcranb-metus, OAO

22 778 906,43

PACHETH! C MPOYHMM KPEHTOpAMH | Texymas
150|CEKBEHTA, 000 12 591 246,00 PacueTH! ¢ NPOYHMA KpeuTopamn  |tekymas
151|CMBATOKC, 000 TA, 12 361 678,10 pisore e oS RO [
152|Cu6TpancMaw, 000 1424 293,06 PACHETHI C MPOYMMI KPEAHTOPAMM  [Texymas
153|CK®, 000 3 000 000,00 PACHETS! C MIPOUMMH KPEATOPAMH  |Texymias
154|CMN BAHK, AO -43 324 730,39 PACHETBI C MPOUMMH KpeaHTOpaMu | rexymas
155|CodpoHos A.B., YactHoe nuuo 5 000 000,00 PACHETH! C IPOYHMH KPEAHTOPAMH | Texymax
156|CMnK, 000 132 709 618,13 PACHETH C MPOUHMH KpeuTopasH | exymas
157|CTPOMNCEPBUC, 000 4 309 000,00 PacHeTH! C IPOSHMM KpeaHTOpamH  |rexyuas
158|CyaorexHonorus, 3A0 NP 1691 660,96/ PACHETHI C POMMMI KPEAHTOPAMH | Texywas
159|TA "AsanTax", 000 184 177 504,53 PACHETH C NPOYMMH KpeTopaMu | Texymas
160|TA, "B}¥K", 000 1350 000,00 PAcHCTH C NPOUMMH KpeaHTOpaMH | Texyuas
161|T/ EMNK, 000 123 626 551,74 PACHETHI C NPOuMMH XpeauTOpaMK | rekyums
162{TA KAMET, 000 6189 315,18, PacHeTH C NPOYMMM KpeuTopamH  |Texymas
163|TexHokoH M JItg, 000 dpupma 3 824 692,60 PACHETH C MPOUMMH KPEHTOPAMH  |Texymas
164| TEXHO/IOMUA NKD, 000 5732129,09 PACYETH C MPOYMMH KPEHTOpaMH  |Texyuias
165|TexMpomMaw, 000 2302 100,15 PACHETH C NPOMMMM KpeuTOpaMy  |texyuas
166|TonCepsuc, 000 4 662 870,00 PACHCTSI € NPOMAMM KpEAMTOPaMM _ |Texymas
167|ToproBo-npombiwneHHan nanata Poccuitckoin O -1272 098,46 PACHCTEI C NPOHMH rexymas
168|Toprosbiit gom AAENO, 000 570 000,00 PACHETH C NPOMMMH KPEHTOpamH  |Texyums
169|Toprosblit gom TMX, AO 235 659,12 PacYETH C IPOUHMH KDEAHTOPaMH  |Texyuan
170| Tpanckomnnekt, 000 - r.CaHkT-MeTepbypr 90 975 728,17 PACYETHI C IPOSHMH KDEAHTOPaMH | Texyiuas
171|Tpancmaw-K, 3A0 1479 818,64 PACHETH! C IPOMMMH KpeauTopary  |rexywas
172|TpancMer, 000 91 280 873,76 PACHETH C POYMMM KpeHTOpamy  |rexymas
173|TpaHcnopTHeii komnaekc, 000 6 244 755,88 PACYETH C NPOYHMM KpeTopamy | Texyuas
174|TpancPecypc, 000 3 777 400 955,70 PacueTs C IPOuHMH KpemiTopaMu  |Texymas
175|TpancCneuCepsuc, 000 20 691 898,82 PacyeTH C MpouHMM KpexTopamu  |Texymas
176{TC Mocr, 000 1466 752,86 PACYETH C NPOYHMH KpeHTOpaMH  |Texyuuas
177\YINENNACTUK, 000 13 077 251,20 PACHETH C MPOUMMM KpEMTOpaMK  |Texyas
178|Ypanbckue nokomotussl, 000 1785 209 822,68 PACYETHI C NPOYHMH KPEAHTOPAMH  |TeKyuas
179{Ypansbckuit MpymuuHbiv 3asog, 000 2 407 059,20 PACHETH C NPOYHMH KPEARTOPAMH  [Texyuias
180{®MNK, AO 60 104,40 PACHETH C NPOuMMK KpesTOpaMy | rexymas
181|Xumnpomcepsuc, 000 3 554 758,00 PACHETSI € MPOMHMHU. rexywas
182|{Xonauwr APC, 000 322 278,32 PaCYeTHI C IPOMMMK KpeanTOpamH  |Texymas
183|UenTpliement, 000 172 704 366,72 PacYCTHi C MPOMMMH KpeaHTOpaMy | Texymas
184|Lupkon Cepsuc, 000 HNN 16 588 540,80 PacueTs! C NPOuMMK kpeaopamy | texyman
185|UMK, 000 170 000,00 PACHCTSI C NPOYHMH KpEAMTOPaMH [ Texymas
186{YacrrHoe nuuo 150 927,53 PACHCTS! C IPOTHME KPEAMTOPAME  |Texymas
187{40MN "ANIb®A-LUT-BMN", 000 150 000,00 PACHETH C HPOHMH rexyiuas
188|3ko/leclpom, 000 350 577 372,94 PACHETH! C MPOMHMH KPEAMTOPAMH  |Texymas
189|3nvT-Mebens, 000 3421101,18 satiei Sppoii RPN |ietyiita
190|3nkom, 000 5533 036,57 PACHETH C NPOMMMM KDEIMTOPAMH | Texyuras
191{3/1CH, 3A0 8 724 330,00 PACHCTH C OUHMH KPCAHTOPAMH | Texytas
3. b Nepea nepc 9 960 659,57 py6.

192{PacyeTbl C NnepcoHanom 9 965 854,57
193|Mpoyue pacuers -5 195,00

HTOrO kpedumop do 17 854 875 493,79

Tnasisit Gyxrasrep (:‘%‘7/%-,_\/ = TLA Ulsmrins
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[ara nogaun (caaum) oruera:

KBapTanpHas OTIETHOCTH NPEIOCTABAACTCS 110 15 YRC/NA MECALIA CERYIOICTO 33 OTHETHBM
TOJIOBAN OTHETHOCTH NPEIOC 110 20 genp 0 FO/I& 32 OTYETHBIM

Enncuaucnenns: ezpo

Byxramepcxasl OTYETHOCTD 1A HPEeANPHAT) Uik ¢ UHOCTPaHHBIMH HHBECTAUMAMU

Beityck 10-i, 2019 rog

(HanmexnoBanme wHOCTPaHHOTO HBeCTHIMOHHOTO npeanpestus: CII "PacosKonTpanc™)

ITporepeno
Ksa Tomucs Tloanucs
i PYKOBOIHTENS rnGyxranrepa | AyauTopekas | DHUHAHCOBBIA
cryxba oprag

1-i1 k8. [Toonuce Hoonuce 25.04.2019 25.04.2019
2-it KkB.

3-#t kB.

4-¥ k8.
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OBIIME IIOKA3ATEJIN
Ne Hanmeropanue enn3m. | 1-# kBapran | 2-i keapran | 3-i keapran | 4-i KBapTai
1 O6mas cymma Ilocrynnenuﬁ oT, — 214 081
OCHOBHOW IIPOAaXH
1) nerkas NPOMBILIICHHOCTh ”
2) CeNIbCKOE XO3SHCTBO "
3) pr160JIOBCTBO ”
4) CTPOUTENIBCTEO "
5) TelneKOMMYHHKAIS ”
6) yenyru o
TOPTOBBIE TOYKH ”
peCcTOpaHs ”
NIPOXKHBAHKE (FOCTHHALA) ”
BHCIUHSAA TOPrOBJIA " 169 583
TPaHCHOPT ” 5357
npovne 39 141
5 O6uas cymma npognx i
TOCTYTUICHUH
Ob6masn cymma MoCTyIIICHUN
A (142) 214 081
A O6uras cymMma pacxogoB 985 941
A IpuGsuis -771 860
A JIOX0AHOCTE %
A ITnomans KB.M. 203 909
1 3emiist 201 000
2 3panne 2909
A Tpancmopr e 24
Jlerkoroi 3
Agrofyc 3
I'py3oBoii 7
CrienrexHuka 11
A CynHo 28
1
2
A Kon-BO COTpYAHHKOB YeIl. 265
1 PYKOBOIAHTENH L1 -
PO 6
1 198
2 paboTHuKH > 57
A Bpemennslif riepconan
A O61as cymma onuiathl Tpyaa € 333 465
1 OCHOBHO¥ nepconall 333 465
2 Bpemeruslii nepconan
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Or4er o npasHLIH U YOBITKAX

Ne = Hayano ropa 1-if kBapTas 2-ii kBap 3-# 4-i keapran
% B KOD.BOH&X | B BajlioTe 1 2 1 2
TpuGsiie 1 yOBITKY OT OCHOBHOM
U | newrensnocrn  1=12.34-56 AORSISS LSS0
Obuwas cymma nocTyzeHui ot
1 OCHOBHBIX NPOAAXK (cuer 1743 121 214 081
411 -414)
nocT oT nip: p 288955 169583
nocTp or 1454166 44498
H OKCILTyaTausH
Tp PTHPOBKA 12821 5357
npoune 1441345 39141
Obmaz cymma ceGeTorMOCTH
2 NPOKax 2 768 649 569 502
(cuer 311 - 314)
C 5 11p p 278793 136255
Tt PTHPOBKA 2 489 856 433 647
OBopoTHbie PaCXOIb! 3aTPATH! HA
3 conepxarne  (cuer 316 - 317) 2055258 412676
Od 24 575 4570
T M CBS3D 35471 8348
o, " 1 4618
TpaucnopTHEIC H3NEPKKH 103 581 13 667
U Hue 10POru 162500
Hanor ua asroT P 5695 1250
Haror Ba rop.ynpasnenne 39276 3196
Cx 1695 1182
Hop € pacxoasl 230 941 18 795
TIpe/ICTABHTENBCKHE 5968 111
Pacxonst Ba cofiepanne 734749 30243
COop:!
Pacxons! Ha conepxanne 9953 6657
T THBIX CDE/ICTE
Pacxost Ha coepKakue 3Nawis 464 081 80 046
Cpencrea npod 3335 1290
ITpOLICHTSI H KOMHCCHH 38626 51612
PemosT emkocTeH 567
Pacxo/ist HA OXpaky Tpyaa 20 555 443
T: cOopsl 7145 432
Tlpouee 694 270 20334
s Hanor Ha npeanpHHUMaTenbeKyio 71670 3363
JEATENLHOCTE cyer 319
I cymma nipuObLTH 0T npoyed
akcryataumn(cuérd15)
Hrorossie nprGsurs v yosKH
IV | {cuer 261) =1+ + 1230962 —771860
1II)
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MHBecTULMM 1 pacnpeaeneHune npubbiim

=z
i

Hawano roga

Texyumii roj

KH/IP

PO

KHIIP

PO

P €3yNbTATHI I10CJIC HMHBECTULHOHHON TIPOBEPKU

8 400 000 219 606 242

Urtorosas npubsuis (cuet 261)

—3088744

Cymma HepacnipeaenenHol npubsun (cuer 262)

—18433522

Wix{iaianiwnisiwitoi—

Ipr6ruts Ha pacnpenenenue (9=2 -7 +8)

—21522266

—
<o

AKKyMyTHPOBaHHAs HTOTOBas NPUOBUILC HAYaa
OTKPBITHS TPSANPHATHS

11045

11

AKKyMyJIMpOBaHHbIE YOBITKH C Hauasia OTKPBITHS
OPEIPUATHS

21533311

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27
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CAMOPErynMPyEMAﬂ http:/isroarmo.ru
OPrAHM3ALIMA
OLIEHLLVKOB - |

CBUAETENbLCTBO

O YNEHCTBE B CAMOPETY/IUPYEMOW
OPFAHU3AUUU OLLEHUWLUKOB

Hekommepueckoe napTHepcTeo «CAMOPETY/IMPYEMAS OPTAHU3ALIUA OLIEHLUMKOB ACCOLMALIMM POCCUNCKUX
MAIMMCTPOB OLIEHKW» BknioveHo B EAUHBIA roCyAapCTBEHHbIA PEeCcTp CaMoperynupyeMblx OpraHuaauuii OUEHLUMKOB 4 uions
2007 ropa 3a N20002

Monoe Uropb AnekcaHgpoBu4

WNHH 292500665578

HOMEP CBUAETENBLCTBA Asnsietca uneHom HIM «APMO», BkniodeH (a) B peectp 4neHos

3237-18 06.09.2018, perucTpaumoHHbii Homep 2095 M Ha OCHOBaHWM

depnepanbHoro 3akoHa Ne135-®3 ot 29.07.1998 r. «O6 oueHo4HOn

nestensHocT B Poccuiickon deaepauumu» MOXET OCYLUEeCTBNATb

OLIEHOYHYIO [EATENbHOCTb CaMOCTOATENbHO, 3aHWMasiCh YacTHOW

TA BbIOAYU NPakTUKOW, a TakkKe Ha OCHOBaHMM TPYAOBOrO AOroBOpa MeXay

OLEHLUMKOM W  IOPUANYECKUM TULOM, KOTOPOE COOTBETCTBYET

06.09.2018 YCNOBUSAM, YCTaHOBNEHHbIM (beaepanbHbiM 3aKOHOAATENbLCTBOM, MO
HanpaeneHusM, ykasaHHbIM B KBanuuKkaLumuoHHOM aTTecTare.

Cpok AeiCTBMA HAacTosLero
csuaetenscTea 3 roaa

CBepneHus 0 KBanu@mUKaLMOHHbIX aTTecTaTax

Homep 008018-3 ot 29.03.2018 no Hanpasnexuto «OueHka
6usHecar, cpok aeictens 4o 29.03.2021

Homep 003160-1 ot 07.02.2018 no HanpasneHuio «OueHka
HeABMXUMOCTUY, cpok aencteus Ao 07.02.2021

[eHepanbHbI AUPEKTOp
HIM «<APMO»
E.B. MetpoBckas

Ny
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KBAAUG®UKAIIMOHHBIH ATTECTAT
B OBAACTHY OLIEHOYHOH AEATEABHOCTH

29

L

| i

Hacroamuii kBaAH(UKaNHOHHBIH aTTecTaT B 06AaCTH OEHOYHOH
A€STEABHOCTH IO HaNpaBAEHHIO ONEHOYHOH JeATEABLHOCTH

«Onenkxa 6uzaeca»

BHIAQH [TonoBy Mropio AnexcanapoBuday

Ha OCHOBaHHH pemeHHs eseparbHOro 610AKeTHOr0 yupexKaeHna
«@PeepaAbHBI PeCypCHBIH HEHTP N0 OPTaHU3AUKH HOATOTOBKH
ynpaBAeHYeCKHX Ka/ipOB»

29 , wmapra 9018 o N, 57

MupexTop ’,“/\/T yM _ A.C. Bynxun

KBarucuxanuoHHEIH aTTeCTaT BHIAAETCA HA TPH IOAa | AeHCTBYeT
po«29 » Mapra 9021 o

Mocrea, 2017 1, +6e. P T3NS 741 Ten; (495) 726-47-42, wwwopcion.u

» _Mapra 9018
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CrtpaxoBas AKuuoHepHasa KomnaHus

SHEPTOTAPAHT

ITOJTAC N 180005 - 035 - 000206
OBA3ATEJIBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH OLEHI[HKOB

Crpaxosaresnb: [TonoB Uropb Anekcanaposuy

Anpec: 141090, Mockosckas 06:1., r. Koposies, mkp. 06uneiinblii, y;i1. Maskosckoro, 1.7/9, k. 1A
IMacnopr P® 11 02 831577

Beian (koraa, kem): 22.01.2003 r., 0T/1e10M BHYTpeHHHX Jies1 I. MUpHbIii ApxaHresibckoii 061acTH.

Hacrosumit [Tosuce 3akiiouen Ha OCHOBAHUH «/Ipasun cmpaxosanus omeemcmeenHocmu oyeHuKkos, YTBEPKACHHBIX
IMpukazom OAO «CAK «DHEPI'OI'APAHT» Ne 367 ot 04 centsbps 2014 r.

Jlunaom o npodeccnonanbHoii nepenoaroroske II-1 Ne 608624
Hama seroauu: 03.07.2010 2.
Buioan (kem): l'ocyoapemeennoii akademuell npomviutnento2o meneoxresmenma umenu H.I1. [lacmyxosa

O0bekTOM cTpaxoBaHHsi M0 JOrOBOPY CTPAaxOBAHWS OTBETCTBEHHOCTH OLGHUIMKA MPH OCYIIECTBJCHHH OLEHOYHOH
JCATEJIbHOCTH  ABJIAIOTCA  HMMYUIECTBEHHbIC HWHTEPECHI, CBA3aHHBIE C PHCKOM OTBETCTBEHHOCTH OUCHLIHKA 1O
06$l3aTeJleTBaM, BO3HHKAIOILLUM BCJIEJICTBUE NpHYHUHEHUS ymepﬁa 3aKa34uHuKy, 3aKJIIOYHUBILIEMY J10roBOp Ha MpoBe1CHHE
OLEHKH, H (MJ1H) TPETbHUM JIHLIAM.

CTpaxoBbIM C/IyH4aem sBJSETCA YCTAHOBJCHHBIN BCTYMHBIIMM B 3aKOHHYIO CHIIY peuleHHeM apOUTpaKHOro cyaa Wiu
NPU3HAHHBIA CTPAXOBLIMKOM (haKT MpHUMHEHUs yliep0a 3aka3uuKy WHIK TPETbUM JHuaM aeficTBusmu (OesneiicTuem)
OLICHIIMKA B pe3yibTaTe HapylueHus TpeGoBahuii 3akoHa, deaepanbHblX CTAaHAAPTOB OLEHKH, WHbIX HOPMATHBHbBIX
npaBoBbiX akToB Poccuiickoii denepauuu B 061acTH OLUEHOUHON AEATENLHOCTH, CTAHAAPTOB M MPABWJ OLEHOUHON
JIeATENIbHOCTH, YCTAHOBJIEHHbIX CAMOPEryJIMPYeMOit opraHu3almeii OUeHUIHKOB, WICHOM KOTOPOH SIBJIS/ICA OUCHUIMK Ha
MOMEHT MpHYHHEHUs yiuepoa.

BberIIOIIpHOGpCTﬂTeJIH! 3aKa34yHuK no J10roBopy rpoBeAeHHs OLECHKH H (nsn) TPETbU JIHLA, KOTOPLIM HaHECEH yUleG
IMPH OCYLIECTBJICHHH CTPAXOBATEIEM OLEHOYHO AesTeIbHOCTH.

Crtpaxosas cymma, py0. Crpaxosasi npemus, pyo.
30 000 000,00 15 200,00

Hacrosimmii IMosne ynocrosepsier GakT 3aKI0HeHHS JOrOBOPA CTPAXOBAHHUS HMYLIECTBEHHBIX HHTEPECOB OLEHILMKOB
NPH HACTYIUIEHHH 10 3aKOHY OGA3aHHOCTH BO3MECTHTDL yuiepl, NpUUHHCHHBII 3aKa3uuky M (WIH) TPETbMM JIMLAM MpH
OCYUIECTBIICHHH OLEHOUHOIT AeATEILHOCTH.

Hacmoswuir Ioauc oeiicmeyem ¢ 01 aneapa 2019 2. no 31 oexadps 2019 2.

CTPAXOBATE/JIb: CTPAXOBLUIHK:
C yc/oBHSMH CTPaxoBaHHs 031aKOMJICH U COrJlaceH. JlomkHOCTb: [NaBHblif cnieunanucet JlenapramenTa
CTPaxoBaHHsi OTBETCTBEHHOCTH U CEJIbCKOXO03AHCTBEHHBIX
PHCKOB

®.1.0. Apakenosa Onbra AjekcanipoBHa
Jlosepennoctb Ne 02-15/500/17-¢ ot 26.11.2017 r.
Tenedon: 737-03-30, 106. 108

7 /U.A Tlonos/ /O.A. Apakenosa/

‘" MLIT.
lonuc ogpopsun: 10208 A.B:

Jlara Bbiaaun nomnca: 04.12.2018 r.
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tel. +7(495) 229-49-71 RAMBLER Company

CrpaxoBasi AkunoHepHas KomnaHus

SHEPTOTAPAHT

IIOJTHC N 180005-035-000207
OBA3ATEJILHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHIHYECKOI'O JINLA,
3AKJTIOYHBIIEIO C 3AKA34YHKOM /JOI'OBOP HA ITPOBE/JEHHE OLUEHKH

CrpaxoBaTteib: Akunonephoe o6uecrso «PAMBJIEP»

Anpec: 141090, Mockosckas o6u1., r. Kopones, Mkp. KOGuneitubiit, yn. Jiennnckas, a.12, nomewenue 017
WHH 7723204471

p/c 40702810840170005134 8 TAO CBEPBAHK

Anpec Gaunka: M.O., r. Koposnes, npocn. KocMonasToB, 1.6A

k/c 30101810400000000225

BUK 044525225, OKITO 59040035

O0BLEeKTOM CTPaxoBaHusi 10 A0roBopy 00s3aTe/bHOrO CTPaxoBaHs OTBETCTBEHHOCTH FOPHAMYECKOrO ML,
3aKII0UMBLIETO ¢ 3aKa34HKOM JIOTOBOP Ha MPOBENEHHE OLECHKH, SBJSIOTCS HMYLLECTBEHHbIE WHTEPECHI, CBA3AHHBIC €
PHCKOM OTBETCTBEHHOCTH 38 HAPYLICHHE JI0rOBOPA HA NPOBEICHNE OLEHKH U 32 NPHUMHEHNE BPE/a UMYLICCTBY TPETbHX
MU B pesy/ibTaTe Hapyuleus 3akoHa, (eaepanbHbiX CTaHIApTOB OLEHKH, WHBIX HOPMATHBHBIX [PABOBbIX AKTOB
Poccuiickoit Peaepauu B 064aCTH OUCHOHHOH 1CATEALHOCTH, CTAHAAPTOB H IPABHI OUEHOUHOI ACATENLHOCTH.

CrpaxoBbiv  cayuaem 10 J0roBopy 0083aTeJbHOTO  CTPAXoBaHys —OTBETCTBEHHOCTH IOPHAMYECKOrO JjiMua,
3aKMIOYMBIIETO C 3aKa34HKOM 0rOBOP Ha NPOBEACHUE OLEHKH, SBAAETCS YCTAHOBJICHHbIH BCTYNHBLINM B 3aKOHHYIO
cuty peleHHem apOMTPOKHOrO Cyia WAH NpPU3HAHHBIN CTPAXOBIUMKOM (AKT NMPHUMHEHUS IOPHAHYECKHM JIHLIOM,
3aKIIOYHBLUINM C 3aKA34MKOM JIOTOBOP Ha NPOBEIEHUE OLICHKH, BPe/a 3aKka3uHKy B pe3yJsibTaTe HapyLICHHs 10roBopa Ha
NPOBEJCHHE OUEHKH MJIM WMYILUECTBY TPETbHX JIMLL B pe3yibTate Hapyulenns 3akoHa, (eaepanbHbiX CTaHAApPTOB
OLEHKH, MHBIX HOPMATHBHBIX MNpaBOBLIX akToB Poccuiickoif Meaepaunu B 00/1aCTH OLEHOMHON JIEATENILHOCTH,
CTaHIAPTOB W NPaBHJI OLEHOYHON 1eATENbHOCTH.

BoirogonproGperaTe/in: 3akasuik Mo AOrOBOPY Ha IMPOBeeHHe OLUEHKH W/HIM TPETbH JIMLA, KOTOPbIM MpPUYHHEH
uiep6 CrpaxoBaTesiem MpH OCyILECTBICHHH TNIOCIEIHHM OLCHOUHOI S TeIbHOCTH.

CrpaxoBas cymma, py0. Crpaxosasi npemus, py6.
100 000 000,00 40 500,00

Hacrosiwmit Ilonuc ynocrosepsier ¢akt sakmoueHus jporosopa N 180005-035-000207 om 04 Oexadpsn 2018 2.
0053aTeIbHOr0  CTPAXOBaHHs OTBETCTBEHHOCTH IOPHAMYECKOrO JIMLA, 3aKJIOUMBIIEr0o € 3aKa3uMKOM JIOrOBOP Ha
NPOBE/ICHHE OLEHKH.

Hacrosiumii IMosne seiiersyer ¢ 01 ssusapsi 2019 r. no 31 aekabpsi 2019 r. ]

Heorbemsiemoii yacteio nactosiuiero IMosinca siBasiercsi:
Jorosop N 180005-035-000207 om 04 oexkadps 2018 2. 06s3aTeNbHOTO CTPAXOBAHHS OTBETCTBEHHOCTH IOPHANYECKOTO
JIMLA, 3aKITIOYHBILErO C 3aKa34HKOM JI0rOBOP Ha MpoBe/ieHHe OLEHKH.

CTPAXOBUIUK: CTPAXOBATEJIb:
ITAO «Crpaxosasi aKIHOHEPHASI KOMIIAHHSI Axuuonepuoe obuecrso «PAMBJIEP»
«IHEPIOTAPAHT»
Jlnpekrop JlenaprameHra ["eHepanbHblit AMPEKTOP
CTPaxoBaHUs OTBETCTBEHHOCTH H CEJIbCKOXO3SHCTBEHHBIX
PUCKOB

/U.AMyxmakos /

|3H Wzg 1, P.IOpbeBa/
i ‘ .

Ionuc opopyun; 10208 A:8. ¢
Jlata suutaun noauca: 04.12.2018 r.
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B HACTOSIIEM oT4YeTe IIPOHYMEPOBAHO,
MPOIIHYPOBAHO, CKPEIUJIEHO MEYAThIO U MOJIHUCHIO

149 (Ct0 COpOoK IEBSTH) CTPAHHII.
I'enepanbusiii nupexrop AO «PAMBJIEP

: /?
/4 / » Yyxmakos WL.A.




