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Pykoeodumenio fenapmameHma duHaHcoe - PuHaHcoeoMy OupeKmopy
3A0 YK «PBM Kanuman»
2-Hy Bosiodapckomy A.B.

«05» masa 2018 roga
Yeaxaembili Anekceli Bnadumupoeud!

B cooTtBeTcTBUM ¢ [JononHutenbHbiM cornaweHnem Ne 18-08 ot 03.05.2018 r. k Jorosopy Ne IMN®-PBM-
07/02 ot 24.08.2007 r. 06 okasaHuUWM ycCryr MO OLEHKE WMyLLEeCTBa MaeBOro MHBECTMLMOHHOIO oHAaa
cneumnannctamm AO «PAMBJIEP» npoBeaeHa oueHka ctoumocTy naketa us 19 261 000 000 o6bIKHOBEHHbIX
6e3nokymeHTapHbix  akumi  MAO  «TpaHc®uH-M»  (OFPH  1137746854794), rocyaapCTBEHHbIN
perncTpaunoHHbii Homep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢ yka3aHneM CTOMMOCTU OAHOW aKuuun B
OLUEHMBAEMOM MNakeTe akuun.

CoTpygHuK, NPOBOOMBLUMIA OLIEHKY, SIBNSIETCS AEUCTBUTENbHBbIM Y4f1EHOM CaMOperynMpyemMon opraHvsauum
OLIEHLLIMKOB B COOTBETCTBMM C TpeDbOBaHMAMN OENCTBYIOLLENO 3aKOHOO4ATENbCTBA, U OTBeYaeT TpeboBaHMsM,
npeabsaBrsieMbiM K oueHLwmkam nyHkTom 1.7 YkazaHua baHka Poccumn Ne 3758-Y ot 25 aBsrycra 2015 T.

paxkgaHcKas OTBETCTBEHHOCTb OLEHLLMKA W IOPUAMYECKOrO NnLA, C KOTOPbIM OLEHLLMK 3aKIMHo4mn TPyAOBOW
porosop, 3actpaxoBaHa NMNAO «CAK «QHEPIOIrAPAHT».

OueHka npousBeaeHa nNo cocTosHMIo Ha 31 aekabpsa 2017 r.

AHanm3 ncxodHo MHOPMaLMM, PbIHOYHBIX AaHHbLIX HEOBXOAMMbIX AN OLEHKW, a TakKe COOTBETCTBYIOLLME
pacyeTbl npedcTaBneHbl B pasgenax HacTosawero OTyeTta, OTAENbHbIE YacTU KOTOPOrO He MOryT
TPaKTOBaTbCA pa3feribHO, a TONbKO B CBSA3W C MOJSHbIM €r0 TEKCTOM, C Y4ETOM BCEX MPUHATLIX AOMYLLEHWIA.

YkasaHHbin OTYET BLINOMHEH B COOTBETCTBMU ¢ PepepanbHbiM 3akoHOM «O6 OLEHOYHON AesTENbHOCTU B
Poccuinckon ®epepaummny» Ne135-®3 ot 29.07.1998 r. (C nameHeHusMU 1 gononHeHnamn), ®egepanbHbIMU
cTaHgapTamm oueHkun (ganee — ®CO), BBegeHHbIMU B AencTaue MNpukaszamm MuHUCTEpCcTBa 9KOHOMMYECKOTO
pa3sutust Poccunckon ®epepauum (MuHakoHompaseutus Poccumn) Ne 297, 298, 299, 326 (PCO Nef,
OCO Ne2, dCO Ne3, ®CO Ne8), MexxgyHapoaHoro ctaHgapta guHaHcoBomn otyeTHocTu (IFRS) 13 «OueHka
crnpaBefiMBOM CTOUMOCTUY.

CornacHo ycrnosuam [JononHutensHoro cornawenunsa Ne 18-08 ot 03.05.2018 r. k Jorosopy Ne MN®-PBM-
07/02 ot 24.08.2007 r. o6 okaszaHUM ycryr No OLIEHKE WMMYyLLEeCTBa NaeBOro WHBECTULMOHHOIrO doHaa,
pes3ynbTaTbl OLEHKN MOTyT BbITb MCNOMb30BaHbl AN Lenen, NpeaycMoTpeHHbIX cT. 37 deaepanbHoro 3akoHa
«O6 uMHBeCTMUMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamv [OBEPUTENBLHOIO YyNpaBreHUs
®OHAOM U WHBIMM HOPMAaTUBHbIMKM akTamMmu B cdepe (pPUHAHCOBLIX PbIHKOB. [Ns ykasaHHbIX Lenen
pe3ynbTaTbl OLEHKN MOTYT ObITb NCMOSb30BaHbl B TEYEHME LIECTUN MECSLEB C AaTbl OLLEHKN.

B pesynbTaTte npoBeAeHHbIX UCCefoBaHMWii U pacyeToB YCTaHOBIEHO CrieayloLLee.

1. CnpaBeanuBasa ctoMMocTb naketa n3 19 261 000 000 06bIKHOBEHHbIX 6€300KyMEeHTapHbIX aKLun
MAO «TpaHc®uH-M» (OI'PH 1137746854794), rocynapCTBEHHbIN PerucTpaLMoOHHbIA HOMepP BbiNycKa:

1-01-50156-A ot 27.08.2013 r., N0 COCTOSHUIO Ha AaTy OLEHKW, C YY4€TOM NPUHATbIX [OMNYLEHUN U
OKpYyrfeHuUNn, CocTaBnsAeT:

2 407 625 000 (Jea munnuapda Yembipecma ceMb MU/IJIUOHO8 wiecmbcom dgadyamsb Msimb MbIcAY) pyonewn

2. CnpaBepnmBass CTOMMOCTbL OAHOW OOGbLIKHOBEHHOW 6e3pokymeHTapHou akuum MAO «TpaHC®PuUH-
M» (OFPH 1137746854794), rocyaapcTBeHHbIA PerMcTpaunoHHbIM HoMep Bbinycka: 1-01-50156-A ot

27.08.2013 r., B nakete 13 19 261 000 000 06bIKHOBEHHbIX 6€300KYMEHTapHbIX aKLiMi, MO COCTOAHUIO
Ha AaTy OLEeHKU, C y4eTOM NPUHATbLIX JONYLWEeHUA U OKPYINeHUN, COCTaBnseT:

12,5 (JeeHaduyamsb yesnbix nsimb 0ecsimbix) Koneek

[eHepasibHbLIU QupeKkmop
AO «PAMBIJIEP»

/ n.A. Yyxxmakoe
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|. OBLUME CBEOEHUA I
1.1. 3apaHue Ha OLEeHKy

lMpeOctaBneHHOE HWXKe 3afaHMEe Ha OUEeHKY WAOEHTWYHO 3adaHui0  Ha  OUEHKY, sIBNSALWuUMmcs
Mpunoxexnnem Ne1 k OJononHutensHomy cornatueHunio Ne 18-08 ot 03.05.2018 r. k [Jorosopy Ne MNMN®-PBM-
07/02 ot 24.08.2007 r. 06 okasaHUM ycryr no oLeHKe MMYLLLECTBA NAEBOro MHBECTULIMOHHOIO hoHaa.

1. O6beKT oLeHKM (TOYHOEe onucaHue).

Maket u3 19 261 000 000 o06bLIKHOBEHHbIX 6e3gokyMeHTapHbix akumi [MAO  «TpaHc®uH-M» (OIPH
1137746854794), rocyqapCTBEHHbIA PErMCTPALMOHHBIN HOMep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢
yKkazaHMeM CTOMMOCTM OAHOW aKuMu B OLeHMBaeMOM nakeTe akuui. [aHHble 06 06bekTe OLeHKM
npeacrtaBlieHbl HUXe.

[aHHble 06 06beKTe OLeHKU

HanmeHoBaHMe xapakTepUCTUKMN 3HaveHue
MonHoe hupmeHHOe HaMmMeHOBaHNe opraHnsauum My6nunyHoe akunoHepHoe o6wwecTBo « TpaHcPuH-M»
CokpalleHHoe hMpMeHHOe HaMMeHOBaHWe opraHm3aumm MAO «TpaHcDUH-M»

OcHOBHOW rocyaapCTBEHHbIN PErMCTPaLMOHHbIN HOMEP

(Or'PH) opranuzauuu 1137746854794

107140, r. Mocksa, yn. BepxHas KpacHocenbckas,

MecTo HaxoXxaeHust opraHnsaumm a. 1A, crp. 1

19 261 000 000 (meBsATHagUaTe MUINIMAPA0OB OBECTU

KonnyecTtBo oLieHMBaeMbIX akLmii
LIEeCTbAECHAT OANH MUIIIMOH) LUT.

KaTteropwus (Tun) OO6bIKHOBEHHbIE UMEHHbIE 6E30KYMEHTapHbIe

Homep 1 gaTa rocygapcTBEHHOM pervcTpaumy Beinycka

aKLMiA 1-01-50156-A ot 27.08.2013 r.

1 350 045 500 (oanH Munnuapg TpucTa NATbAECAT

BanaHcoBasi CTOMMOCTb 0GbEKTa OLIEHKM .
MUIJTIMOHOB COPOK NATb ThICAY I'IﬂTbCOT) py6nem

2. WmyllecTBeHHble nMpaBa Ha OOBLEKT oueHku. [paBo oOuwien [oneBon COOCTBEHHOCTU BnagenbLeB
MHBECTULMOHHbIX NaeB 3MUND cmewaHHbix mHBecTMumMin «PBM Pycckun TpaH3uT» nop ynpaBiieHVEM
3A0 YK «PBM Kanutan».

3. MpaBa Ha OOBLEKT OLEHKU, yYUTbIBaeMbIe NMpu onpeaeneHnn CTOMMOCTUM OO bEeKTa OLIeHKM.

Mpun oueHke OObBLEKTa OLEHKU YYUTbIBAETCH MpaBO COOCTBEHHOCTM Ha OOBLEKT OUEHKW, CKUOKM Ha
dakTuyeckoe npaso obLien Aoneson COBCTBEHHOCTM U JoBepuTenbHoe ynpasneHue He BeoasTcsa. O6bekT
cumTaeTcs cBO6GOAHBIM OT OrpaHNUYeHUn (0OpeMeHeHUIN) ykasaHHbIX Npas..

4. Llenb oueHkn. OnpegeneHne CTouMocTy o6bekTa OLEHKM.

5. Bug onpegensiemon ctoumocTu. CnpaBepgnvBasi CTOMMOCTb B COOTBETCTBUM C MexayHapoaHbIM
cTaHgapToM uHaHcoBon otyeTHocTn (IFRS) 13 «OueHka chnpaBegnvBon cTtoMmocTuy. CTOMMOCTb
onpepaensietca 6e3 ydeta Hanoros.

6. Tpe6GoBaHMe K cocTaBneHUMI0 oTyeTa 00 oueHke. OTyeT 00 oOuUeHKe AOMKEH ObiTb CcOCTaBreH
OLEHLLMKOM, B OTHOLUEHUN KOTOPOrO CO CTOPOHbI CaMOPErynMpyemblX OpraHu3auui OLEHLLMKOB He
NPUMEHSANNCL B TeYEHMEe OBYX JIET B KONMMYECTBe ABYyX U Bonee pas Mepbl AMCUMMIMHAPHOIO BO3AENCTBMS,
HE WMEETCA HECHATbIX WNW HEMoraweHHbIX Mep AUCUMMIMHAPHOrO BO3AEWCTBUS, MPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM «O6 oueHoYHON aedaTenbHOCTU B Poccuiickon ®epepaumm», a Takke BHYTPEHHUMU
OOKYMEHTaMW  CaMOpEerynimpyembiXx OpraHuM3aumi  OLEHLUUKOB, M CTaX OCYLLECTBIIEHUS OLIEHOYHOW
[EesATeNbHOCTN KOTOPOro COCTaBIISIET HE MEHee TPex NeT Ha AaTy OLEHKU.

7. NMpepnonaraemoe ucnonb3oBaHWe pe3yfibTaTOB OUEHKWU. Pe3ynbTaToM OLEHKM SIBRSIeTCS UToroBas
BENUYMHA CrpaBeaIMBONA CTOMMOCTM OOBbEKTa OLEHKU. PesynbTaThl OLEHKM MOryT ObiTb MCMONb30BaHbl AN
uenewn, npeaycMoTpeHHbIX cT. 37 ®egepanbHoro 3akoHa «O6 MHBECTULMOHHBIX dhoHAax» oT 29.11.2001 r. Ne
156-®3, lMpaBunamu JosepuTenbHOro ynpaeneHnss ®OHAOM U MHbIMW HOPMAaTMBHBIMW akTamun B cdepe
PUHaAHCOBBIX PbIHKOB. [Ns yKasaHHbIX Lenen pesynbTaTbl OLEHKM MOryT ObiTb MCMONb30BaHbl B TEYEHUM
LUECTN MecCsILEB C AaTbl OLLEHKM.

8. laTta oueHku. OueHka no coctosiHMio Ha 31.12.2017 r.

9. [laTta Ha4ana npoBeneHus oueHkun: 03.05.2018 r.;
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[aTa okoH4aHus1 npoBeaeHus oueHku: 05.05.2018 r.
10. JonyuieHus, Ha KOTOPbIX OOMKHA OCHOBbLIBATLCS OL|eHKa.
e OTYyeT 00 oueHKe JOCTOBEPEH NULLL B NOMHOM 06beMe M NLb B yKa3aHHbIX B HEM LiensX.

e OUEHLUK He NPOBOAUT HOPWUAMYECKYIO 3KCMEepTM3y MpaB Ha oueHuBaeMbli 06bekT. OueHnBaemble
npaBa COBCTBEHHOCTW paccMaTpuBaloTCs CBOGOAHbLIMU OT KakMX-NMMOO NPeTeH3WNn UNn orpaHNYeHunn,
KpOMe orpaHu4eHunin, orosopeHHbIX B OTyeTe.

e OUEHWWK MpeAarnonaraeT OTCYTCTBME KaKMX-IMOO CKpbIThbIX (DAKTOB, BRMUSIIOWMX Ha pesynbTaTbl
oueHkn. OueHLIMK He HeceT OTBETCTBEHHOCTM HW 3a HanuuMe TakUX CKPbITbIX (DaKTOB, HU 33
HeoBX0ANMOCTb BbISIBNIEHNSA TAKOBbIX.

. NCXOAHble AaHHble, UCNorib3oBaHHble OUEHLLMKOM npn noaroToBke oOT4eTa, Obinn nosny4yeHbl 13
HaaeXHbIX NCTOYHUKOB 1N CHUTAKTCA JOCTOBEPHbLIMW.

(] MHeHune OLLeHLLLI/IKa OTHOCUTENbHO CTOMMOCTU OOBbekTa OENCTBUTENbHO TOMbKO Ha narty
onpepeneHnda CToMMOCTU obbekTa OLEHKMN.

L] HM 3akasunk, HM OueHWKrK He MOryT WuCnosnb3oBaTb OT4yeT uHaye, 4eM 3TO npeaycmMmoTpeHo
HacToAWMM [JONONHUTENbHBLIM COrnaLleHneMm.

e oTyeT 00 OUEHKe copepXuT npodeccuoHanbHoe MHeHue OueHLUKa OTHOCUTENbHO CTOMMOCTU
oObekTa 1 He SBnsieTcs rapaHTUen Toro, Yto ob6bekT ByaeT npogaH Ha CBOGOAHOM PbIHKE MO LEHE,
paBHOM CTOMMOCTM 00beKTa, yKkazaHHOW B AaHHOM OTyeTe.

e pesynbTaTbl OLEHKM ykasbiBaloTcss B OTyeTe 06 oueHKe B BuAe eauHoW umdpbl, 6e3 ykasaHus
BO3MOXHbIX rPaHu1L, UHTEpBarna CTOMMOCTM.

1.2. NpumMeHsieMble cTaHAAPTbI OLLEHKU

[MepeyeHb PenepalnbHbIX CTaHAAPTOB OLEHKW, pernamMmeHTUPYOLWNX OLLEHOYHYIO AeATeNbHOCTb B PO.

CornacHo TpeboBaHuam PepepanbHOro 3akoHa o6 oueHouvHon geatenbHocTu Ne135-d3 ot 29.07.1998 r.
OueHwumk o6s3aH cobnogaTe TpeboBaHus PegepanbHOro 3akoHa OO0 OLEHOYHOW OedATenbHOCTH,
dedeparnbHbIX CTaHOApTOB OLEHKW, MHbIX HOPMAaTMBHBLIX NpaBoBbiXx akToB Poccuiickon depepaunm B
obnactn oueHOYHOW AeATenbHOCTH, a Takke TpeboBaHNa CTaHAapTOB M MPaBWil OLLEHOYHOW AeATeNbHOCTH,
YTBEPXOEHHbIX CAMOPErynMpyemMon opraHMsaunein oLueHLNKOB, YNEHOM KOTOPOWN OH ABMSIETCS.

Mo cocTosHMO Ha AaTy NPOBEAEHUS OLEHKN BBeAeHbl B AelcTBue cnegyowmne PenepanbHble cTaHAapTh
OLLEHKM:

1. ®epepanbHbli cTaHgapT oueHkn «O6LWme MOHATUS OLEHKM, noaxodbl U TpeboBaHMS K NMPOBELEHUI0
oueHkn (PCO Ne 1)», ytBepxaeHHbIM [Mpukazom MuHuCTEpcTBa SKOHOMMUYECKOrO passutus Poccuiickon
dPepepaumm (MuHakoHompassutus Poccumn) Ne 297 ot 20 mas 2015 r. «O6 yTtBepxaeHun PeneparnbHOro
ctaHgapta oueHkn «OOWwue noHATUS OueHkM, noaxoabl M TpeboBaHMA K MNPOBELAEHUI0  OLIEHKU
(®CO Ne 1)».

2. ®epepanbHbli cTaHgapT oueHkn «Llenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBEpKOEHHLIN
Mpukaszom MwuHucTepcTBa 3KOHOMUMYeckoro pas3sutua Poccuiickon ®epepauuun  (MuHSKOHOMpPa3BUTUSA
Poccumn) Ne 298 ot 20 masa 2015 r. «O6 yTtBepxxaeHun depepanbHOro ctaHgapta oueHkn «Llenb oueHkn un
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbli CcTaHOapT oueHkn «TpeboBaHus k oTdyeTy 006 oueHke (PCO Ne 3)», yTBEpKOEHHLIN
Mpukaszom MwuHucCTEpCcTBa 3KOHOMUMYeckoro pa3ssutus Poccuiickon ®depepaumn  (MuH3IKOHOMpPasBUTUS
Poccun) Ne 299 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHOro ctaHaapTa oueHkn «TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. depepanbHbI cTaHAapT oueHkn «OnpeneneHne kagactposon ctommoctn (PCO Ne 4)», yTBepKOeHHbIN
Mpukaszom MwuHucTepcTBa 3KOHOMUMYeckoro passutust Poccuiickon ®depepaunn  (MnH3KOHOMpPasBUTUS
Poccun) Ne 508 ot 22 oktabpsa 2010 r., ¢ n3aMeHeHusiMM YyTBepXAeHHbIMK [Mpukasom MuHucTepcTBa
aKOHoMuMYeckoro passutua Poccuiickon depepauum (MuHakoHompassutus Poccun) Ne 388 ot 22 uioHs
2015 r. «O BHeceHun wusMeHeHun B PefepancHbli cTaHgapT oueHkn «OnpegeneHve KagacTpoBOK
ctoumocTn (PCO Ne 4)y».

5. ®epepanbHbil CcTaHOapT OuUeHKM «Buabl akcnepTu3bl, NOpPSAOOK ee npoBedeHusi, TpeboBaHua K
3KCMEPTHOMY 3akmnoyeHutio 1 nopsaky ero yreepxaeHus (®PCO Ne S)», yTBepxaeHHbI [lpukasom
MuHncTepcTBa akoHOMMYeckoro passutna Poccunckon ®epepauum (MuHakoHompa3ssuTusa Poccum) Ne 328 ot
04 wonga 2011 r. «O6 yTBepxaeHun cbepepanbHOro ctaHgapTa oueHku «Buabl akcnepTusbl, Nopsgok ee
npoBedeHus, TpeboBaHNs K 3KCMEPTHOMY 3aKodeHnIo 1 nopsaky ero yteepxaeHus (PCO Ne 5)».

6. ®epepanbHbini cTaHaapT oueHkn «OueHka Heawxumoctn (PCO Ne 7)», yTBepxaeHHbin [lpukaszom
MuHncTepcTBa 3KOHOMMYEckoro pa3eutnsa Poccunckon ®epepauum (MuHakoHompa3ssuTus Poccum) Ne 611 ot
25 ceHTs6pa 2014 r. «O6 yTtBepxgeHun PepepanbHoOro cranHgapTa oueHkn «OueHka HegBWXKMMOCTU
(PCO Ne 7)».
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7. ®depepanbHbii  cTaHOapT oueHkn «OueHka ©OwmsHeca (PCO Ne 8)», yTBepxaeHHbI [lpukasom
MuHucTepcTBa aKOHOMMYeckoro pa3suTust Poccunckon ®egepaummn (MuHakoHompassutusa Poccum) Ne 326 ot
01 nioHsa 2015 1. «O6 yTBepxaeHUn defepanbHoro ctaHaapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».

8. ®epepanbHbli cTaHAapT oueHkn «OueHka anga uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN [Mprkasom
MwuHncTepcTBa 3KOHOMMYeckoro passutna Poccunckon ®epepauum (MuHakoHompassutust Poccnn) Ne 327 ot
01 wmoHa 2015 r. «O6 yrtBepxgeHun PepepanbHOro craHgapta oueHkn «OueHka Ana uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbil cTaHOapT oueHkM «OueHka cToMmocTM MawumH u obopygoBaHuss (PCO Ne 10)»,
yTBepxXaeHHbIn  lMpukasom  MwuHucTepctBa  SKOHOMMYeckoro  pasutua  Poccunckon  degepauum
(MuHakoHompa3zsuTtust Poccun) Ne 328 ot 01 moHsa 2015 r. «O6 yTBepxaeHun depepanbHOro craHgapTa
oueHkn «OueHka cToMMmocTn mawwunH n obopyaosanHus (PCO Ne 10)».

10. ®depepanbHbli  cTaHaapT oueHkM «OueHka HemaTepuarbHbiX aKTUBOB WM MHTENMeKTyanbHON
cobectBeHHocTM (PCO Ne 11)», yTBepXaeHHbIM [lpukazom MuHMCTEPCTBA 3KOHOMUYECKOTO pPasBUTUS
Poccuiickon ®epepaumm (MunakoHompassutus Poccumn) Ne 385 ot 22 umoHa 2015 r. «O6 yTBepxaeHun
depepanbHOro ctaHgapTa oueHkn «OueHKa HemaTepuanbHbIX aKTUBOB W MHTENNEKTyanbHOM CO6CTBEHHOCTM
(®CO Ne 11)».

11. depepanbHbii cTaHAapT oueHkn «Onpegenenne nukeMgaumoHHon ctoumoctn (PCO Ne 12)»,
yTBepxaeHHbln  [lMpukasom  MwuHucTepcTBa  3KOHOMMYeckoro  passutuss  Poccuiickon  depepaumum
(MuHakoHompassuTtust Poccumn) Ne 721 ot 17 Hosbpa 2016 r. «O6 yTBepxgeHun degepansHoro craHgaprta
oueHkn «Onpegenexve nukeuaaumoHHon ctoumoctn (PCO Ne 12)».

12. ®depepanbHbii cTaHgapT oueHkn «OnpegeneHve WMHBECTUMUUMOHHOW ctoumoctn (PCO Ne 13)y,
yTBepxaeHHbln  [lMpuvkaszom  MwuHucTepcTBa  3KOHOMMYeckoro  pa3sutmsa  Poccuitckon  depepauuu
(MuHakoHompassuTust Poccumn) Ne 722 ot 17 Hoabpa 2016 r. «O6 yTrBepxaeHnn defepanbHOro ctaHgapTa
oueHkn «OnpegenexHve nHBecTUUMOHHOM ctonmocTn (PCO Ne 13)».

[MpumeHseMble cTaHOapThl.

YkasaHHble Bbille deaepanbHble CTaH4APTbl OLEHKM MOXHO pasfenuTb Ha ABe rpynnbl: nepsasa rpynna —
®CO Ne 1, dCO Ne 2, CO Ne 3, pernameHTMpyoLLMe 00N MOPSAOK NPOBEAEHUS OLIEHKM HE 3aBMCUMO OT
Bnaa obbekTa oueHkn; PCO NeNe 4-13, pernameHTUpyloLLME OTAENbHbIE aCneKTbl OLLEHOYHOW AEATENbHOCTH
unu gononHsitowme CO NeNe 1-3 B yacTu cneumndmkn OLEHKM onpeaeneHHbIX BUAOB aKTUBOB.
OueHnBaeMbin 06beKT sBMseTc OOBEKTOM, OTHOCALWMMCHA K MOHATUIO «BusHec (COOCTBEHHbIE AONEBbIE
WHCTPYMEHTbI NpeanpuaTusa (akuumn, gonem u T.n.))» u BXoauT B coctaB mmywectsa 3INP cmellaHHbIX
uHsectuumi «PBM Pycckuin TpaHaut» nog ynpasneHunem 3A0 YK «PBM Kanurtan», yuuTbiBas OaHHble
0o6CcTOoATENLCTBA, MPU NPOBEAEHUN HACTOSILLEN OLEHKN NPUMEHANMCE CrieayloLlmne cTaHaapThl:

1. ®egepanbHbin cTaHAapT oueHkn «OBLWue MOHATMS OUEHKW, noaxodbl M TpeboBaHMA K MpPOBELEHMIO
oueHkn (®CO Ne 1)», yTBepxaeHHbIn [Mpukazom MuHUCTEpCTBa 9KOHOMUYECKOro passuTus Poccuiickon
depepaumm (MuHakoHompassutna Poccumn) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun depepanbHOro
ctaHgapta oueHkn «OO0Wwue MoHATUS OueHKWM, noaxoabl M TpeboBaHMS K MNPOBEAEHUI0O OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbli cTaHgapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukaszom MuHucTepcTBa 3KOHOMMYEcCKoro pa3Butua Poccuinckon ®depepaumm  (MWHIKOHOMPa3BUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun depgepanbHoro craHgaprta oueHkn «Llenb oueHkun m
Buabl ctonmoctn (PCO Ne 2)».

3. ®depepanbHbii cTaHOapT oOueHkM «TpeboBaHus Kk oTdeTy 06 oueHke (PCO Ne 3)», yTBepKOEHHbLIN
Mpukaszom MuHnucTEpcTBa 3KOHOMMYEcKoro pasButua Poccuinckon ®Pepepaumm  (MWHIKOHOMPa3BUTUSA
Poccun) Ne 299 ot 20 mas 2015 r. «O6 ytBepxaeHun depepanbHoro ctaHgapTta oueHku « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. OepepanbHbii cTaHaapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbIn [lpukasom
MwuHncTepcTBa 3KOHOMMYeckoro paseutnsa Poccunckon ®epepauum (MuHakoHompa3ssuTus Poccum) Ne 326 ot
01 nioHna 2015 r. «O6 yTBepxaeHUn PepepanbHoOro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».

5. MexxgyHapogHbin ctaHaapT domHaHcoBorn otyeTHoCTH (IFRS) 13 «OueHka cnpaBeanvBov CTOMMOCTUY.

6. CtaHgapTbl M npaBuia OLEHOYHON OEesTEeNbHOCTW, YTBEPXKAEHHbIE CaMOpEerynvMpyemMon opraHusauuen
oueHLmka (oB).

1.3. MpuHATbLIE NpU NPOBeAEeHNN OLIEHKN OO BHLEKTOB OLIEHKU AONYyLUeHUsI

OCHOBHble OOMYLIEHUS], NPUHATLIE NPU NPOBEAEHMMN OLIEHKM 0GBEKTOB OLEHKWU, NPeAcTaBneHbl B 3a0aHumn Ha
oueHky. MNpoure gonyuieHns (Npy HanUuun) ykasaHbl B COOTBETCTBYIOLLMX pasgenax otyeTa.
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1.4. CBegeHUA o0 3aKa3ymKe OLLEHKU 1 00 OLleHLUMKe, noanucaBLUeM OTYeT 00 OLleHKe

CBeeva O 3aKa34yukKe OLEeHKHU

OpraHusaunoHHo npaBoBas oopMa U
NnofiHoe HaMMeHoBaHue
MecTo HaxoxaeHus

OcHOBHOW rocyfapCTBEHHbIN
perncTpaLmoHHbIN HOMep

Hata npuceoennst ON'PH

3akpbIToe akuMoHepHoe obLecTBO YnpaBnsoLlas KoMnaHus
«PBM Kanutan», [1.Y. 3akpblTOoro naesoro MHBECTULNMOHHOIO hoHAa
CMeLLaHHbIX MHBeCTMLMIN «PBM Pycckuin TpaH3nuT»

105064, Mocksa, yn. 3emnsaHon Ban, g. 9.

1057749282810

29.11.2005.

O6wue cBeaeHUst 06 oLEHLLKe

KOpuanyeckoe n1Lo, C KOTOPbLIM OLIEHLLINK
3aKso4Mn TPYAOBOWM AOrOBOP

MecTo HaxoXaeHus OLeHLLnKa

MouToBBLIN agpec oueHLuKa

Homep koHTakTHOro TenedoHa

Anpec aneKTPOHHOM NoYThl

CeepneHus o CTpaxoBaHUM OTBETCTBEHHOCTU
ropnan4eckoro nmua

Camoperynupyemas opraHusauus
OLIEHLLUMKOB

CBefeHunsi 0 CTPaxoBaHNM OTBETCTBEHHOCTU
oueHLmKa

CBegeHusi 06 oueHLUMKe

MonoB Uropb  AnekcaHApoBUM -  OENCTBUTENbHbLIA  YrfeH
camoperynupyemon opraHnsaumm oueHLLMKoB Accoumaums OLEHLLUKOB
«KagacTtp-oueHkay.

CBMOETENBCTBO O UNEHCTBE B CaMOpPEryMpyemMon opraHusaumm
OLeHLMKOB BblgaHo oT 16.12.2010 r.

PernctpaumoHHbin Ne 00388 ot 16.12.2010 .
MapameTpbl AOKyMeHTa o npodeccuoHanbHoM obpasoBaHuu: [ivnnom o
npodeccuoHaneHo nepenogrotoske [ocyaapCTBeHHOM akagemuu

NPOMBILNEHHOTO MeHemxkMeHTa wmeHn H.IM. TMactyxosa [M-1 Ne
608624, BbigaH 03.07.2010 .

KsanudukaumoHHbI atTectat B 06nacTv OLeHOYHOWN AeSATenbHOCTN No
HanpaeneHuto «OueHka 6usHeca» Ne 008018-3 ot 29.03.2018 r.

KBanudukaLmoHHbIn aTtTectaT gencteyeTt Ao 29.03.2021 r.
CTtax pabotbl oueHumkom ¢ 2010 roaa.
3akntoyeH Tpygoow gorosop ¢ AO «PAMBJIEP».

AkumoHepHoe obwwectso «PAMBIIEPY,
OI'PH 1027739184252 o1 12.09.2002r.,
agpec: 141090, Mockosckass obnactb, T.
KO6unenHbIn, yn. JleHnHckas, .12, nom. 017.

Koponés, MukpopanoH

MecTo HaxoXOeHUst OLEHLUMKa COOTBETCTBYeT adpecy HaxoXaeHus
opraHu3aumm, ¢ KOTOPOW OLIEHLLVK 3aKMH0YmMIT TPYO0BOW OOroBOp.

141090, MockoBckast obnactb, r. Koponés, mukpopanoH KOOunenHbin,
yn. MaskoBckoro, . 7/9, kB. 1a.

+7 (495) 229 — 49 - 71

igor.popov@ramb-price.ru

Monuc ctpaxoBaHusa otBeTcTBeHHOCTM Ne 170005-035-000244, BbigaH
MAO «CAK «3HEPIOrAPAHT» 05.12.2017 r. Cpok pencreus
poroBopa (cpok cTtpaxoBaHusi) ¢ 01.01.2018 r. mo 31.12.2018 r.
CtpaxoBasi cymma 100 000 000 (cTo MUnNMOHOB) pybnei.

MonoB Uropb AnekcaHgpoBuy

Accounauust oueHwmkoB «Kapactp-oueHka» (nucemo Ne01-1438/16 ot
19.12.2016 r. «O6 wmsmeHeHun peksusmToB HIM «KapacTp-oueHka),
BKIIOYEHA B €OUHbIA TFOCY4ApPCTBEHHBIA pPEeecTp camMoperynmpyembix
opraHu3aummn oueHwmkos 3a Ne 0010 ot 15 mapta 2010 .

MonoB Uropb AnekcaHapoBuy

Monuc ctpaxoBaHus OTBETCTBEHHOCTU oueHwmka Ne 170005-035-
000239, BbligaH 05.12.2017 r. MAO «CAK «3HEPIOrAPAHT», cpok
pencteua ¢ 01.01.2018 r. mo 31.12.2018 r., cTpaxoBas cymma
30 000 000 (TpuauaTts MUNNNOHOB) pybnen.

1.5. CBegeHMsA 0 HE3aBUCUMOCTU HOPUANYECKOrO 1L, C KOTOPbIM OLEHLUK 3aKn4un TpyaoBomn

OOroBoOp, U OLUEHWUKa B cooTBeTCcTBME CO CT. 16 PepgepanbHoro 3akoHa N 135-®3 «O6 oueHO4YHOMU
nesaTenbHocTU B Poccuinckon Pepepaummn»

KOpugnyeckoe nULO, C KOTOPbIM OLIEHLLMK 3aKniouun TPYyOOBOW [AOroBop, MoATBepXaaeT, YTo He umeeT
NUMYLLEECTBEHHOTO MHTEPEca B 06bEKTE OLIEHKM U (MnK) He sBnsieTcs adpmnMpoBaHHbLIM NIULOM 3aKas34yuka.
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Paamep [eHeXHOro Bo3HarpaXaeHWs PUOMYECKOro Nua, C KOTOPbIM OLEHLUUK 3aKm4un TpyaoBOM
[IOroBOp, 3a MpoBefeHNe OLEeHKN 0ObeKTa OLEHKU He 3aBUCUT OT UTOrOBOWM BENUYMHBI CTOMMOCTU ObbekTa
OLIEHKU, YKa3aHHOW B HACTOALLEM OTYETE 0D OLIEHKE.

OueHLWMK He aBnsdeTca yupeautenemM, cOOCTBEHHUKOM, akLMOHEPOM, OOMKHOCTHLIM NIULIOM UMK paboTHUKOM
HOPUANYECKOrO NULA - 3aKasyuka, NIMLOM, UMEIOLLMM UMYLLECTBEHHbIN MHTepec B 06bekTe oueHKU. OUeHLLK
He COCTOWT C yKasaHHbIMM NLamu B 61IM3KOM POACTBE WM CBOWCTBE.

OueHLWWK He UMeeT B OTHOLLIEHNU 0GBbEKTa OLEHKN BELUHBLIX UK 06A3aTeNbCTBEHHbBIX NpaB BHe A0rosopa U
He ABNAETCA Y4aCTHUKOM (YNEHOM) UMK KpeauTOPOM HOPUAMYECKOro nuLla — 3akasdmka, paBHO Kak U 3aKas4yuk
He ABMAETCA KPeAMTOPOM UM CTPaXOBLLIMKOM OLIEHLLIMKE.

Pa3mep onnaTbl OLEHLUMKY 3a MPOBEAEHME OLIEHKM OObEeKTa OLIeHKW He 3aBUCUT OT UTOrOBOW BESUYMHbI
CTOMMOCTU OObEKTa OLIEHKM, YKa3aHHOMN B HACTOSILLIEM OTYETE 00 OLIEHKE.

1.6. UHcbopmaumsa 060 Bcex NpuBMevYeHHbIX K NPOBEAEeHUIO OLIEHKU U NOAroTOBKE OoTYeTa 06 oLeHKe

opraHun3auusax u cneunanumcTax

Ons nposegeHunsd HaCTOSILLIEN OLIEHKM N NOArOTOBKE HACTosLLEro otyeta o6 oueHke CTOPOHHME OpraHunsauunmn
M cneunanucTtbl He nNpuenekarnuceb.

1.7. OcHoBHbIe haKTbl U BbIBOAbI

O6wue cBegeHus

HononHutensHoe cornawenue Ne 18-08 ot 03.05.2018 r. k [orosopy
Ne MN®-PBM-07/02 ot 24.08.2007 r. 06 okazaHWM ycnyr Nno oLeHKe
UMyLLIeCTBa NaeBOro UHBECTULIMOHHOTO poHAa

OcHoBaHuWe A5t NpoBeAEHUS OLEHLLMKOM
OLIEHKN OOBEKTOB OLIEHKU

[aTa cocrtaBneHus otyeTa 05 mas 2018 r.

Homep oTueTa PBM-PT/18-08-P

06a;| VIHOMaMﬂ VIeHTVIVIMIanI 00BLEKTbI OLIeHKHN

MakeT u3 19 261 000 000 o06bLIKHOBEHHbIX 6e3gokyMmeHTapHbix akumi [MAO  «TpaHc®umH-M» (OIPH
1137746854794), rocynapCTBEHHbIA pPeErnMcCTpaumoHHbIN HOMep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢
yKa3aHneM CTOMMOCTM OOHOW akumm B OueHMBaeMoM nakete akuun. [aHHble 00 oObekTe OueHKu
NpeacTaBneHbl HAXE.

[aHHble 06 06bEeKTe OLLeHKU

HanmeHoBaHMe xapakTepucTUKn 3HayeHue
MonHoe hupmMeHHoe HaumeHoBaHWe opraHusauum My6nuyHoe akunoHepHoe o6uwecTBo « TpaHcPUH-M»
CokpallieHHoe (hMpMeHHOe HaMeHOBaHME OpraHmn3auum MAO «TpaHCcPUH-M»

OCHOBHOW roCyAapCTBEHHbIN PErvcTpaLnoHHbIi HoMep

(OIr'PH) opranusauum 1137746854794

107140, r. Mocksa, yn. BepxHss KpacHocenbckas,

MecTo HaxoxaeHunss opraHusaumm a. 1A, cTp. 1

19 261 000 000 (aeBATHagUaTb MUNNMaPAOB ABECTU

KonunyecTBo oLieHMBaeMbIX akLmi
LEeCTbAECAT OAMH MUITIIMOH) LUT.

Kateropwsi (Tvn) OObIKHOBEHHbIE MMEHHbIE 6Ee3A0KYMEHTapHbIe

Homep u gata Focyﬂ,apCTBEHHOVI perncTpauum Bbinycka

2 1-01-50156-A ot 27.08.2013 r.
aKuuii

1 350 045 500 (oanH Munnuapg TpyucTa NATbAECAT

BanaHcoBas cToMMocTb 06bekTa OLEeHKM o
MUISIMOHOB COPOK NSATb ThICAY NATLCOT) pybrew
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Pe3ynbTaTbl OLEHKU

CpaBHUTENbHbIN . o UTtoroBas
- 3aTpaTHbIn HoxoaHbin
(PBIHOYHbIW) BenMYMHa
noaxon, noaxon

noaxoA CTOMMOCTU

naket 13 19 261 000 000 06bIKHOBEHHbIX He He

6e3pokymeHTapHbix akuui NMAO «TpaHcPuH-M» 2 407 625 000 pyo. ncnonb3oBancy ncnonb3oBancy 2407 625 000 py6.

ofHa 06bIKHOBEHHasi 6e30oKyMeHTapHas akuus e e

MAO «TpaHc®uH-M», B nakeTe us 19 261 000 000 0,125 py6. 0,125 py6.
ucnonb3oBarncs ucnonb3oBarcs

06bIKHOBEHHbIX 663,D,OKyMeHTaprIX akumn

OrpaHu4eHus u npegenbl NPUMEHEHUA NOJy4YEeHHOW UTOFTOBOW CTOMMOCTHU

Pe3ynbTaToM OLIEHKM SIBNSETCS UTOroBasi BeNMYMHa CrpaBeasimBov CTOMMOCTN Ob6bekTa OueHKW. Pe3ynbTaTbl OLEeHKM
MOryT ObITb MCMOMb30BaHbI ANS LUenew, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6 WMHBECTULMOHHBIX
doHaax» ot 29.11.2001 r. Ne 156-®3, MNpasunamu foBEpUTENBHOrO ynpasneHus ®OHAOM Y MHBIMU HOPMaTUBHbLIMK
aktamu B cdpepe (PUHaAHCOBBIX PbIHKOB. [Ns ykasaHHbIX Lenen pesynbTaTbl OUEeHKM MOryT ObiTb MCMONb30BaHbl B
TeyeHue LeCcTn MecsaLEeB C AaTbl OLIEHKN.

1.8. ﬂepequb AOKYMEHTOB, WUCNOJib3yeMbiX Mnpu npoBeaoeHMn OLIEHKM U YyCTaHaBJIMBaKOLUX

KONnMn4yeCTBeHHbIe U Ka4eCTBE€HHbIe XapaKTepPUCTUuKn 06beKTa OLLeHKM

[na onpepeneHns CTOMMOCTM OOBEKTa OLEHKM WCMONb30BaNMCb WCXOAHbIE AaHHblE, MOSTyYeHHble OT
3akasuuka. [NepedeHb JOKYMEHTORB, MOSy4YEHHbIX OT 3akasynka B Ka4eCTBe MCXOOHbIX AaHHbIX, NpeacTaBreH
B Tabn. 1.

Tabnuua 1.
MepeyeHb [OKYMEHTOB, NONy4YeHHbIX OT 3aKa34yuKa B Ka4eCcTBe UCXOAHbIX AAaHHbIX

HanmeHoBaHue gokymeHTa Bua nokymeHTta ‘

Byxrantepckuin 6anaHc MAO «TpaHc®uH-M» 3a nepuog ¢ 31.12.2010 r. mo 31.12.2017 r. Konus
PelueHve o gononHuTensHoMm Bbinycke LeHHbix bymar MNMAO «TpaHcPuH-M» Konus
CnipaBka 0 CTpYyKType 1 pacnpegeneHue ycTaBHOro (akLMoHepHoro) kanutana Ha 31.12.2017 r. Konus
WHdopmauus o BeinnaTax AMBUAEHOOB B PETPOCMNEKTUBHOM Nepuoge Konus
Pacwwudposka goxonos un pacxogos MNAO «TpaHcOUH-M» Konus
PacLwumndpoBka ocHoBHbIX cpeacTs MAO «TpaHc®uH-M» Ha 31.12.2017 r. Konus
PacwwundpoBka JONrocpoyHbIX U KPaTKOCPOUHbIX rHaHCoBbIX BnoxeHun NAO « TpaHc®uH-M» Ha Konust
21129017 r

Pacwudposka aebutopckoin 3agormkeHHocTn NMAO « TpaHc®uH-M» Ha 31.12.2017 . Konus
PacLumdpoBka KpaTKoCpOYHbIX U AONTOCPOYHbIX 3aeMHbix cpeacTs MAO «TpaHcPuH-M» Ha Konus
2112 2017 r

PacwudpoBka kpegutopckon 3agosmkeHHocTn NAO « TpaHc®uH-M» Ha 31.12.2017 r. Konus

NemoyHuk. 1. [laHHble 3akasyuka.

1.9. AHanu3 BbINOMMHEHUSA NPMHLUNOB UCMNOJIb30BaHUs MH(OpMaLMM NpY NPOBeAeHUN OLLeHKU

Mpu onpegeneHun ctoumocTn obbekTa oueHkM OueHLMKOM NCNonb3oBanack MHAOpMaLms, NonyYyeHHas oT
3akasuuka (Tabn. 1), n3 npaBoBbix 6a3 AaHHbLIX U PbIHOYHAA MHGOPMaUUS.

MepeyeHb NCMOMb3yeMbIX MHTEPHET-CANTOB N APYIMX OTKPbITbIX MCTOMHUKOB MHAOpMaLMK, NpeacTaBnieH no
TekcTy HacTosuwero OTyeTa.

Mpouecc oueHKU - cO6op M aHaNUTUYecKas oueHKa AaHHbIX MO O0OBLEeKTy OLEeHKU U IKOHOMUYECKOWM
CATyaLuMM Ha KOHKPETHOM pPblHKe C LUefibio (POPMUPOBAHUA 3aK/HOYEeHUss O CTOMMOCTUM OOGbeKkTa
OLeHKMW.

OueHwuk ocyulectengeT cbop M aHanu3 MHgopMauun, HeobxoAMMoOn ANS NpPoBeAeHUs OoueHKn obbekTa
OLEHKM, CYLLLECTBEHHOW ONs onpeferneHnsi CTOMMOCTU OObekTa OUEeHKUM Temu noaxodamMmyv u MeTodamu,
KOTOpble Ha OCHOBaHUM cyxaeHus OueHLmKa OOMKHbl OblTb NMPUMEHEHb! NMPU NPOBEOEHUU OLIEHKWU, B TOM
yucne:

L] I/IH(bOpMaLWIIO O KOJIM4YECTBEHHbLIX N Ka4YeCTBEHHbIX XapaKTepuUCTukax obObekTa OLEeHKN, BKMoYas
nepevyeHb yCTaHaBnMBaAWLWKMUX UX OOKYMEHTOB, a TaKXe WHYIO MHd)OpMauMIO, CylwleCTBeHHYO AOnA
onpegeneHnda CToMMOCTU 00beKTa OLEHKY;
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e VHGOPMaLMIO O pblHKe 0OBEKTA OLIEHKM, LieHoobpasyoWmnx dakTopax, a Takke BHELIHUX dpakTopax,
BMUSIIOLLNX HA €r0 CTOUMOCTb.

an CoCTaBfeHMM oT4YeTa 00 OLeHKe OLIEHLLWK AOMMKEH npunaepXxmeBaTtbCAa cneayrowmx npuHUMNOB:

e B OT4YyeTe [OMMKHA ObiTb M3NOXeHa WMHOPMaLUs, CYLLeCTBEHHAsh C TOYKM 3PEeHMsT OLeHLUMKa Ans
onpeaeneHns CToMMOCTN 06 bEeKTa OLIEHKM;

e VHdOpMauusa, npuBegeHHas B oOTyeTe 0O OuUEHKe, CylecTBEeHHbIM o6pasom Bnusowas Ha
CTOMMOCTb 06bEKTa OLEHKU, JOMKHA ObITb NOATBEPXKAEHA.

O6Lee TpeboBaHMe K UCMONb30OBaHNUIO MH(pOpMAL MK NpPU NpoBeaeHUN oueHKU - OTyeT 06 oueHKe He
AOIKeH AonyckaTb HEOAHO3HAYHOIO TONKOBaHUA UNW BBOAUTL B 3abnyxaeHue.
[lOKyMeHTbI, NPefoCTaBrEeHHbIE 3aka3uMkoM OLEHKW, a TaK Xe [aHHble U3 OTKPbITbIX WCTOYHMKOB',
ncnonb3oBaHHble OLEHLLMKOM, Ha AOCTAaTOYHOM YPOBHE OTpaXKatT AaHHble N0 0ObEKTY OUeHKW. [IoKyMeHThbI
N OTPaXeHHYl B HWUX uHdopmauuio, OueHWWUK MpuHMMan K CBeAeHVIO TONbKO Mocne MpOBEpPKM UX
COOTBETCTBUSA AEWUCTBUTENbHON CUTyauuKn, YCTaHOBMEHHOW B XO4E€ WHTEPBbIOMPOBAHMA NpeacTaBuTenen
3aka3umka oueHku. WMHdopmaums, mcnonb3yemas npu NpoBeAeHUW OLEHKW, yaoBreTBopseT TpeboBaHuAM
[OCTaTOYHOCTU U AOCTOBEPHOCTU C YHETOM MPUHSATBLIX AOMYLLEHNIN K OLIEHKE.

! McTouHmkn nHdpopmanmm, ncnosnb3dyemMble B OTHETE, YKadblBalOTCA B COOTBETCTBYOLUX pa3genax ot4eTa.
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Il. ONMMCAHUE OCHOBHbIX 3TAMOB ONPEAENEHMUA CNPABEANIMBOA CTOMMOCTU

Mpu onpegeneHnn cnpaBeasMBOA  CTOMMOCTM  HeobXoouMO  PYKOBOACTBOBATLCH — MONOXEHUSIMU
MexgyHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmBon CTOMMOCTUY.

B cooTBeTCTBUM C yKasaHHbIM paHee CTaHOapTOM CrpaBeAnvBas CTOMMOCTb - 3TO LeHa, KoTopas MoXeT
ObITb MonyyeHa MNpu NpoAaxe akTvBa WM ynraveHa npu nepejade obssaTenbCTBa MpW NpoBeAEHMU
onepauun Ha OOBGPOBOSILHON OCHOBE Ha OCHOBHOM (Mnv Hambornee BbIFOAHOM) PbiHKE HA AaTy OLEHKU B
TEKYLUMX PbIHOYHbIX YCMOBKAX (TO €CTb BbIXOAHAas LieHa) He3aBUCMMO OT TOro, SABMASETCA NW Takas LeHa
HenocpeaCcTBEHHO HabNAaeMon NN PacCYnTbIBAETCS C UCNOMb30BaHWeM APYroro MeToAa OLEHKU.

OcHOBHblE 3Tanbl  OnpefeneHus CnpaBeanvBOA  CTOMMOCTM CODCTBEHHbIX [JONEBbIX WHCTPYMEHTOB
npeanpusaTus (akumn, gonen).

1. BbISiCHEHME KOHKPETHOro TuMNa COOCTBEHHBLIX [OOMEBbIX WHCTPYMEHTOB NPEANnpUSATUS, SIBNSIOLLErocs
00BEKTOM OLIEHKM (B COOTBETCTBMM C €r0 e4MHULEN yYeTa) — akuumn unmn gonm (onmcaHme obbeKTa OLEHKN).
2. OnpegeneHne UCXOAHbIX YCIOBUIM OLIEHKM.

3. OnpepeneHne UCXOAHbIX AaHHbIX A1 METOAOB OLEHKN.

4. NpuMeHeHne MeToa0B OLIEHKM.

1. BbisicHeHUe KOHKpemHo20 murna cobcmeeHHbIx 0os1e8bix UHCMPYMeHmos rnpednpusmus (akyud, dosned u
m.n.), sensruiuxcs 06bLEKMOM OUEHKU (8 coomeemcemauu ¢ ux eQuHuuel y4yema).

BbinonHeHne ykasaHHOIo NyHKTa ocyllecTenseTcs B nogpasgene «OnMcaHnm o6bekTa OLeHKM».
3. OnpedenieHue UcxodHbIX YCri08UU OUEHKU.

BbinonHeHWe ykaszaHHOIo MyHKTa ocyLlecTBnsieTcs B nogpasaene «OnncaHum ob6bekTa OLEeHKN».
4. OnpedesieHue Ucx00OHbIX daHHbIX 05151 MeEMOA08 OUEHKU.

MeToabl OUEHKW, MNPUMEHSIEMble [Ofsl OLEHKU ChpaBeanMBOA  CTOMMOCTW, [OOJDKHbI  MakCUMarbHO
ncnonb3oBaTb YMeCTHble Habnwaaemble UCXoAHble AaHHble (1 YpoBHS M 2 YPOBHA) U MUHUMANbHO
ncnonb3oBaTb HeHabntogaeMble UCXOOHbIE OaHHbIE.

Mepapxmsa UCXoaHbIX AaHHbIX:

e MCXOOHble AaHHble 1 YPOBHSA - 3TO KOTUPYEMbIE LiEHbl (HEKOPPEKTUPYEMBIE) HA aKTMBHBLIX PbIHKax
AN MOEHTUYHBIX aKTUBOB WU 0653aTeNbCTB, K KOTOPLIM NpeanpuaTne MOXeT NonyvuTb AOCTYN Ha
0aTy OLEHKW.

KoTupyemas ueHa Ha akTMBHOM pblHKe npeactaBnset cobon Hanbonee HagexHoe [AokasaTenbCTBO

cnpaBeanvMBOM CTOMMOCTM U [OOIKHA WCMONb30BaTbCA [Ans OLEHKU crnpaBeanvMBoi cToMMocTu 6es
KOPPEKTUPOBKMN BCAKMI pas, Koraa oHa AOCTyMHa.

. ucxoaHble faHHble 2 YPOBHA — 3TO MCXOAHblE AaHHble, KOTOpble HEe ABNANTCA KOTUPYEMbIMU
LeHamu, BKMAOYEHHbIMN B 1 ypOBeHb N KOTOpble MPAMO WUITIN KOCBEHHO ABJIAKOTCA HabnogaeMbiMm
AN akTMBa uUnu obsizaTenbcTBa.

MNcxogHble gaHHble 2 YPOBHS BKIOYaloT crieaytollee:
(a) KoTMpyeMble LieHbl Ha aHanorMyHble akTVBbI UK 06A3aTenbCTBa Ha akTUBHbLIX PbIHKaX;

(b) KOTUpyeMble LeHbl Ha WOEHTUYHble UMK aHalnorn4yHble akTuBbl WUIU obsa3atenbcTBa Ha PbIHKaX,
KOTOpbIE HE ABJTAOTCA aKTUBHbIMU;

(c) ucxoOHble OaHHble, 33 UCKIOYEHMEM KOTUPYEMbIX LIEH, KOTOpble SBMNSAKOTCA HabnogaeMbiMy Ons
aKkTuBa unu obssatensbcTBa, Hanpumep:

- CTaBKM BO3HarpaxgeHma wnu KpuBble OOXOAHOCTH, HabnogaeMble C  0ObIMHO KOTUpyemMbiMn
MHTEepBanamu,

- nogpasymeBaemMasi BONaTUIbHOCTb;
- KpeauTHbIEe crnpesbl.
(d) nogTBEpPKOAEMBIE PLIHKOM UCXOOHbIE AAHHLIE.

e uCXOAHble AdaHHble 3 YpOBHSA - 3TO HeHabniogaemble MCXOAHble [AaHHble Ans aktuea wunu
obsasaTtenbcTBa.

HeHabntogaemble CXOA4HbIE AaHHbIE OOMKHbI MCMOMb30BaTbCA AN OLEHKU cripaBeaBon CTOMMOCTY B TOM
crny4yae, ecnv yMecCTHble Habniogaemble ncxogHole AaHHble (1 YPOBHA M 2 YPOBHSA) HE AOCTYMHbI, TakuM
obpa3om y4MTbIBAIOTCA CUTyauuu, MNpu KOTOpbIX HabnogaeTcda Hebomblias, NpyM HanvyMmM TaKoBOW,
OEesATeNbHOCTb Ha PbIHKE B OTHOLLEHUW akTuBa unn obasatenbcTBa Ha AaTy OLEHKM.
BbinonHeHne yka3aHHOro NyHKTa OCYLLECTBNSETCA B Nnogpasaene «AHanu3 pbiHKa».
5. [pumeHeHUe Memodo8 OUEHKU.
lMpn oueHKke cnpaBeanMBoON CTOMMOCTM HEOOXOAMMO WCMONb30BaTb TakMe MeTOoAbl OLEHKM, KOTopble
ABMAIOTCA NPUEMIEMbIMU B CMOXMBLUMXCA 0OOCTOATENbCTBAX W AN KOTOPbIX AOCTYMHbl  AaHHblE,
[OCTaTouHble AMS OLEHKW CrnpaBeanMBon CTOMMOCTW, MpUM 3TOM MakCUMarnbHO MCNONb3ys YMeECTHble
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HabnogaemMble UCXOAHbIE AaHHbIE U MUHMMArTBHO UCMONb3ys HeHabnogaeMble NCXOAHbIE AaHHbIE.

Tpemsi Hanbornee LWMPOKO WCMONb3yEMbIMU METOA4AMW OLEHKU SBMSIOTCA PbIHOYHbLIA MOAX0n, 3aTpaTHbIf
NOAXOA M OOXOOHbIN NMOAXOA.

PbiHOYHbIU M00X00. PbIHOYHBIN NOOXOA K OLEHKEe — 3TO NOAXOA, NPY KOTOPOM MCMONb3YKTCA LieHbl 1 apyrasi
yMecTHas MHdopMaLms, reHepupyemasi pbiHOYHBIMU OnepaumsaMn ¢ MOEHTUYHBIMU UM COMOCTaBUMbIMU (TO
€CTb aHanornyHbIM1) akTMBamm, 06s3aTensCTBAMM UK rPYNMNON akTUBOB M 0683aTeNbCTB, Takol Kak busHec.

BampamHbil nodxod. 3aTpaTHbIA NOAXOA K OLleHKe — 9TO NOAXOA, NpU KOTOPOM OTpaXaeTca CyMma, KoTopas
notpebosanacb 6bl B HACTOALWMIA MOMEHT AMs 3aMeHbl NPOU3BOAMTENBHOW CNOCOBHOCTU akTmBa (4acTo
Ha3blBaEMOW TEKYLLIE CTOMMOCTbLIO 3aMeLLEHMS).

LloxodHbIl nodxod. [loxoOHbIN Noaxon K OLEeHKe — 3TO MOAXOA, NPy KOTOpoM Oyaylime cymmbl (Hanpumep,
NMOTOKN LEHEXHbIX CPeACTB UNN OOX0Abl U pacxodbl) NPeoOpa3oBLIBAIOTCA B €AMHYK CYMMY Ha TeKyLLui
MOMEHT (TO €CTb AWCKOHTMPOBaHHY0). pn mMcnonb3oBaHMM LOXOLHOMO MoAxoda OLeHKa CrnpaBeanvBon
CTOMMOCTM OTpaXKaeT TeKyLUMe PbIHOYHbIE OXMOAHWSI B OTHOLLEHMM TakuX OyQyLLUX CyMM.

B HekoTOpbIXx crnyyasix, Mpu OnpefeneHne crnpaBeasiMBOA CTOMMOCTM akTuBa wnn obs3aTtenbcrea,
npyemMnemMbiM OyOeT MCnonb3oBaHWME OOHOrO MeToda OUEHKM (Hampumep, MNpu OLEHKE aKkTMBa Wiu
obsi3aTenbCTBa C UCNOMNb30BAHNEM KOTMPYEMOW LiEHbl HA aKTUBHOM PbIHKE A5 MOEHTUYHbIX akTUBOB UMK
o6sa3atenbcTB). B gpyrmx cnyyasx npuemnemeiM OyaeT MCNOMb30BaHWE MHOXECTBEHHbIX METOAOB OLEHKM
(HanpvmMep, Tak MOXeT 0BCTOATb AeNno NPy OLUEHKe eduHULbI, FeHepupyloLlen AeHexHble cpeacTea). Ecnum
0N OLEHKU CrpaBeAnvMBOM CTOMMOCTU UCMONb3YIOTCA MHOXECTBEHHbIE METOAbI OLIEHKW, TO pe3ynbTaTthl (TO
€CTb COOTBETCTBYIOLLME NOKa3aTenu cnpaBeasiMBo CTOMMOCTMW) OOIMKHbI OLEHNBATLCA NyTEM PACCMOTPEHMS
LenecoobpasHoCTM AnanasoHa 3Ha4YeHUn, 0603HAYEHHbIX OaHHbIMK pe3ynbTatamn. OueHka cnpaBenMBon
CTOMMOCTW - 3TO 3HaJYeHWe B nNpedenax Takoro auanasoHa, KoTopoe Haubonee TOYHO NpeacTaBnsieT
crnpaBen iMBY0 CTOMMOCTb B CITOXUBLLMXCHA 0OCTOATENbLCTBAX.

Mpu npoBedeHMM HACTOALLEN OUEHKM YyKasaHHble MOAXoAbl K OLUEHKe CcrnpaBeanMBo/  CTOMMOCTH
KOHKPETU3NPOBAIMCb, OOMOSHANMUCh U paclMPSANNCb Ha OCHOBe nonoxeHun PepepanbHbiX CTaHOAPTOB
OLEHKM, AENCTBYIOLLMX Ha ATy NPOBEAEHUSI OLEHKN N COOTBETCTBYIOLLMX BUAY OOBHEKTA OLLEHKMN.
BbinonHeHve ykaszaHHOro MyHKTa ocyLiecTBnsaeTcs B nogpasgene «MeTogonorns oueHkn.
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IIl. OMACAHUE OB BEKTA OLIEHKU I
3.1. O6Lwume nonoxeHus I

B cooTtBeTCcTBUM C nonoxeHuamu MexagyHapogHoro ctaHgapTta dpmHaHcoBon otyeTHocTH (IFRS) 13 «OueHka
crnpaBefMBOM CTOMMOCTM» MepBbIM 3TANoOM OLEHKM CrnpaBeasIMBOA CTOMMOCTU SIBNSIETCA BbISICHEHWE
(onmcaHne) KOHKPETHOro akTuBa Unmn obsa3aTenbLCTBa, ABNSIOLWErocs 06beKkTOM OLEHKN (B COOTBETCTBMM C €0
eouHuiuen ydeta). B ykasaHHOM cTaHgapTe peTtanusauus npouecca BbIICHEHUSA (ONMcaHus) akTuBa
OTCYTCTBYET.

B cootBeTcTBME C NonoxeHusimu ctatbm 8 depepanbHOro craHgapta oueHku «TpeboBaHusa k oTyeTy 06
oueHke (PCO Ne 3)» oTyeT 00 OLEHKE OOIMKEH coaep)aTb OnMcaHue OObeKkTa OLEHKM C NpuBeAeHUEM
CCbINTOK Ha [JOKYMEHTbI, yCTaHaBNMUBAIOLLME KONMMYECTBEHHbIE M KAYECTBEHHbIE XapaKTEPUCTUKU OObekTa
OLIEHKM.

Mcxopsa uns BblleykaszaHHbIX nonoxeHun depepanbHOro craHgapTa OUEHKW, Npy NPOoBEeAEHUN HacTosLen
oLeHku Bbina NpuHATa cnefyoLwas nocrnegoBaTeflbHOCTb ONMcaHNst 06 bEKTa OLIEHKN:
1. OnucaHue nMyLLEeCTBEHHbIX NpaB, 0bpeMeHeHNI, CBA3aHHbIX C OGBHEKTOM OLIEHKN.

2. OnucaHue KONMYECTBEHHbLIX W KAYEeCTBEHHbIX XapaKTEPUCTUK OObeKTa OLEHKM (32 WCKMYEHMEM
OMUCaHUSA UMYLLECTBEHHbIX NpaB, 06peMeHeHNI, CBA3AaHHbIX C 0O bEKTOM OLEHKN).

3. OnucaHue TekyLero Ncnonb3oBaHnst 00bLEKTa OLEHKN.

4. OnucaHve Opyrx (PakTOpoB M XapakTepWUCTUK, OTHOCALUMXCA K OOBLEKTY OLEHKM, CYLIeCTBEHHO
BMMSIIOLLMX HA €r0 CTOMMOCTb.

3.2. OnucaHue UMyLLEeCTBEeHHbIX Nnpas, 06peme|-|e|-|m7|, CBSI3aHHbIX C 0O LEKTOM OLIeHKMN I

OO6Lee onncaHne oo6bLEKTa OLLeHKHU.

MakeT un3 19261 000 000 o0ObIKHOBEHHbIX 6e3gokymeHTapHbix akuun [MAO  «TpaHc®uH-M» (OIPH
1137746854794), rocynapCTBEHHbIN perncTpaumoHHbIn HoMep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢
yKa3aHMeM CTOMMOCTU O4HOM akuMn B OLleHMBAeMOM MakeTe akuui.

MybnnyHoe akumoHepHoe obwectBO «TpaHcPuH-M» 3apernctpupoBaHo B EAMHOM rocygapCTBEHHOM
peecTtpe topuandeckmnx nuy, ot 17.09.2013 r. 32 OCHOBHbLIM FOCY4apCTBEHHBIM pPerMcTpaumoHHbLIM HOMEPOM
1137746854794,

MecTto HaxoxaeHus ObwecTtea: 107140, r. MockBa, yn. BepxHasa KpacHocenbckas, 4. 11A, ctp. 1.
MmyliecTBeHHbIe NpaBa, CBA3aHHbIe C 06 HLEKTOM OLLEHKU.

OO6beKkT OueHKM NpuHagnexuT Ha npaee obwen [oneBon COOGCTBEHHOCTM BragenbLam MHBECTULMOHHBIX
naeB 3aKpbITOro NaeBOro MHBECTULIMOHHOIO POHAA CMELLaHHbIX nHeectuumin «PBM Pyccknii TpaH3uT» nog
ynpaeneHvem 3A0 YK «PBM Kanutany.

B cootBeTcTBUM C nonoxeHusimn ctatbh 11 depepanbHoro 3akoHa «0O6 WMHBECTUUMOHHBLIX hoHOax»
MMYLLIECTBO, COCTaBMslOLEee NAaeBON MHBECTULMOHHBIN (OOHA, ABNAETCSA 06WUM UMYyUecmeoM er1adesnibues
UHBECMUUUOHHbLIX _Naes__Uu__npuHadnexum umMm Ha npase obuwel doneeoli _cobcmeeHHocmu. Pasnen
UMYyLLLECTBA, COCTaBMSAOLEro naeBoM WHBECTULMOHHbIM hOHA, U BblAEN M3 Hero AO0nM B HaType He
[OMNyCKalTCs, 32 UCKIMIOYEHMEM CITy4aeB, NpeaycMoTpeHHbIX PeaepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX
doHaax».

YKkasaHHble 006CTOATENBCTBA OrpaHUYMBAOT BO3MOXHOCTb YKa3aHUs PEKBU3UTOB COOCTBEHHMKOB 0OOBLEKTa
OLIEHKM.

BanaHcoBas ctoumocTb 0O6bEKTa OLIEHKM yka3aHa B nogpasaerne 1 HacTosLWero otyeTa.

OGpemeHeHns, CBA3aHHbIe C 0O HEKTOM OLLEHKMU.

OO6beKkT oueHKn nveet obpemeHeHne B BUae 0osepumesibHO20 yrnpassieHusi. B cOOTBETCTBMM CO CTaTbEN
1012 TlpaxgaHCKoro kogekca no [OroBOpy [AOBEPUTENbHOrO YMpaBrfieHMs MMYLLECTBOM OJHa CTOpOHa
(yypeoutenb ynpaBneHus) nepegaeT Apyron CTOPOHE (40BepUTENLHOMY YNpaBnsioweMy) Ha onpeaeneHHbIN
CPOK MMYLLECTBO B AOBepuUTErNbHOE yrpaBreHne, a gpyras cTopoHa obsA3yeTcsa OCyLLeCTBnATb ynpaBneHme
3TUM  WUMYLLECTBOM B  WHTEpecax ydypeauTensa  ynpaBneHus WUNu - yKasaHHOro UM  nuvua
(sbirogonpuobpeTtatens). Nepegava umyLlecTsa B JOBEPUTENbHOE yNpaBneHne He BreyeT nepexoga npasa
COBCTBEHHOCTM Ha Hero K goBepuTenbHoMy ynpasnsowemMy. OcyllecTBnss AoBepuTenbHOe ynpaBrieHue
NUMYLLECTBOM, [OOBEpUTENbHBIN YNpaBnaloLWMiA BrpaBe CoOBepliaTb B OTHOLEHUW ITOro uMmyLlecTsa B
COOTBETCTBMU C AOrOBOPOM LOBEPUTENBHOIO ynpasneHus nobble opuandeckme n paktuyeckme encTens B
WHTEepecax BblirogonpuobpeTarensi.

B cootBeTcTBMEe Cc PepepanbHbiM 3akOHOM «OB6 MHBECTMUMOHHLIX (poHOAxX» ynpaBnswolas KOMMaHus
OCyLLeCTBMNSET AOBEPUTENbHOE yNpaBeHne naesbiM MHBECTULMOHHBIM (DOHAOM MyTEM coBepLUeHUs Mobbix
IOPUONYECKUX W PaKTUYECKUX [ENUCTBUA B OTHOLUEHWW COCTaBMAKLWEr0 €ero uMMylecTsa, a Takke

crpanuna 13



http://www.consultant.ru/document/cons_doc_LAW_133869/

tel. +7(495) 229-49-71 RAMBLER Company

OCyLLECTBNAET BCE MpaBa, YAOCTOBEPEHHble LEHHbIMM Oymaramu, COCTaBMsIOWMMK  NaeBoOn
WHBECTUUMOHHBIN (bOHA, BKMOYasi NpaBoO rofioca Mo TOMOCYLWMM LeHHbIM Gymaram. Ynpaenswouas
KOMMaHuWs Brpase NpeabaBhsATb UCKU U BbICTYNaTb OTBETYMKOM MO UCKaM B Cy[e B CBA3M C OCYLLECTBNEHNEM
AesATENbHOCTM MO AOBEPUTENbHOMY YpPaBIieHWI0 NaeBbiM UHBECTULMOHHBIM (POHAOM.

Ynpasnstowas KoOMnaHus coBepluaeT COENkM C UMYLLEeCTBOM, COCTaBnSAOLWMM MaeBoW WHBECTULMOHHbLIV
cdoHO, OT CBOero WMeHW, ykasbiBass Npu 3TOM, 4YTO OHa [EWCTBYEeT B KayecTBe [AOBEPUTENbHOro
ynpaenswoLiero. 9To ycrnoBue cuntaeTcs cobnofeHHbIM, eCnv Npy CoBepLUeHMn OEeNCTBUA, He TpebytoLwmx
NMMCbMEHHOro odpopmneHns, Apyras CTOpoHa WHQopmMpoBaHa 06 WX COBEpPLUEHUU [OBEpUTErNbHbBIM
ynpaBnsloWwmnM B 3TOM KayecTBe, a B MUCbMEHHbIX AOKYMEHTaxX fnocfe HanmeHOBaHWs OOBEepPUTESbHOMo
ynpasnswouwero cgenada nomeTka "[. Y." n ykazaHo Ha3BaHWe NaeBoro UHBECTULIMOHHOIO hoHAa.
MmyLlecTBeHHbIe NpaBa, yYnTbiBaeMbie NPy NPOBeOEeHNN OLIEHKW.

Mpu oueHke 0OBbEKTA OLLEHKN YYMTLIBAETCSt NPaBO COOCTBEHHOCTU Ha OGBHEKT OLIEHKM, CKUOKM Ha haKkTMdeckoe
npaBo obLien [oneBor COOCTBEHHOCTM M OOBEPUTENbHOE ynpaereHne He BBoaaTcsd. OObekT cumtaetcst
cBOOOAHBIM OT OrpaHuyeHUn (0bpemMeHeHNI).

Mop npaBom cobCTBEHHOCTM B cOOTBETCTBMM O CT. 209 'K PO noHMmaeTcs cnegyollee:
e  COOCTBEHHUKY MpUHaAnNexaT npaBa BNageHusi, Nofb30BaHUS U pacrnopsKEHUS CBOUM NMYLLIECTBOM;

e COOCTBEHHMK BrMpaBe MO CBOEMY YCMOTPEHMIO COBEpLlUaTb B OTHOLIEHWM MpUHAAnexawero emy
uMyllecTBa nobble [OeicTBMS, He MpoTMBOpeYallMe 3aKOHY M WHbIM TMpPaBoBbiM akTam W He
HapyLlaloLwwue npaBa M OXpaHsieMble 3aKOHOM WMHTEpechbl APYrux Nul, B TOM YWCRe OTYYXaaTb CBOE
MMYLLECTBO B COOCTBEHHOCTb APYrMM nvuam, nepedaBaTb MM, OcTaBasicb COGCTBEHHMKOM, NpaBsa
BrafeHns, Nonb3oBaHUs 1 PacnopshHKeHUs MMYLLIECTBOM, OTAaBaTh MMYLLECTBO B 3anor U 0GpeMeHnATb
ero Apyrmmm cnoco6amu, pacrnopsikaTbCs UM UHbIM 06pa3om;

e COOCTBEHHMK MOXET nepefaTb CBOE MMYLLECTBO B [AOBEPUTENbHOE YMpaBrieHMe ApYyromy nuuy
(ooBeputenbHOMy ynpaenstowemy). Nepegadya nmyllecTsa B JOBEPUTENBHOE YNpaBleHNE He BreYeT
nepexoaa npasa COOCTBEHHOCTU K AOBEPUTENBLHOMY YMpaBrsitoLLEMY, KOTOPbIA 006s13aH OCyLLEeCTBNSATbL
yrnpaBrieHe UMYLLECTBOM B MHTepecax COOCTBEHHMKA UITN YKa3aHHOIo UM TPeTbEero nmua.

B cooTtBetctBMM ¢ n.1 cT.142 [paxpgaHckoro kopekca P® ¢ nepepaden LeHHOM Gymarm nepexoasTt Bce
yOOCTOBEPSIEMblE €/i NpaBa B COBOKYMHOCTW. [lpaBa aKUMOHEpPOB — BnagenbueB OObIKHOBEHHLIX aKLMM
obuwecTBa, cornacHo cT. 31 ®3 «O6 akLuMOHEPHbIX 00LLEeCTBaxXy», 3aKMo4aoTCa B CreayoLeMm:

e Kaxgas oOblKHOBEHHasi akuusi obLiecTBa NPeACTaBnsieT akUMOHepy — ee Bnagernbly OAWHaKOBbIN
obbem npas.

e  aKUMOHepbl — Bnagenblbl OObIKHOBEHHbLIX akumi obwectBa Moryt B cooTtBetctBum ¢ ®3 «O6
aKuMoHepHbIX obliecTBax» M ycTaBom o6LlecTBa ydacTBoBaTb B obwiem cobpaHum akuMOHEpPOB C
npaBoM rofiloca Mo BCEM BOMPOCaM €ro KOMMETEHUWUW, a Takke MMET NpaBo Ha MNonyveHue
ONBMOEHOOB, a B CriyYyae NMKBMAaLmMM obLecTBa — NpaBo Ha MofyvYeHne YacTu ero MMyLLecTBea.

e  KOHBepTauusi 0ObIKHOBEHHbLIX akLui B NPUBUIENMPOBaHHbIE akLuM, obnurauum n uHble LeHHble bymaru
He JonyckaeTcs.

Takum 06p330M, npu npoBeneHun HacTOALEN OLEHKA CTOMMOCTb OOGBLEeKTa OLIeHKU onpepenanacb
ncxoga U3 ycnoBus nNoOJyIHOroO nepexoga npaB COOGCTBEHHOCTU Ha OODBLEKT npun oT4yyxgeHuu
nocnegHero Ha OTKPbITOM PbIHKe.

3.3. O6wan nHpopmaumsa 06 06bLEKTEe OLIEHKN

NHdopmaumsa o CTpyKType YCTaBHOro (CKnago4yHoro) kanurana
CBefeHust 0 CTpyKType ycTaBHoro kanutana ObuwecTsa npeacTaBneHsl B Tabn. 2.

Tabnuua 2.
CBepeHNsA 0 CTPYKType ycTaBHoro kanutana ObuecTBa
HanmeHoBaHue nokasarens 3HauyeHue nokasarens
O6LLee KONMMYECTBO akLuii (C y4eTOM JOM. BbIMYCKOB) 108 000 000 000 wrT.
HomuHaneHasi CTOMMOCTb OZHOW LIeHHOM Bymaru 0,1 pyb6.
Pa3mep ycTaBHOro kanutana (C y4eTom oM. BbiMyCKOB) 10 800 000 000 pyb6.

Ucmoynuk. 1. [JaHHble, npedocmasneHHble 3aka34yuKoM.
MHdopmaLmsa o CTPYKTYpe pacnpeaeneHns ycTtaBHoro (CknagoyHoro) kanurana

CBefeHnsi O CTpPYyKType pacnpefeneHusi ycTaBHoro (cknagodHoro) kanutana OG6uwectBa 6e3 ydyeTa
JOMONHUTENBHOrO BhIMycka NpeAcTaeneHbl B Tabn. 3.

crpanuna 14




tel. +7(495) 229-49-71 RAMBLER Company

Tabnuua 3.
CBepfeHuUs 0 CTPYKType pacnpepgerieHUs ycTaBHOro (Cknago4yHoro) kanutana O6wecTBa
6e3 yyeTa 4ONONHUTENBLHOrO BbiNycka

KonuuectBo akumu, %
OT o6Luero KonuyecTea
akuumn ObLecTBa

KonuyecTtBO akumu,
AKUMOHepbI (y4aCTHUKM)

T,

Bontos Buktop NepmaHoBuy 8 794 867 0,01
AkuwmoHepHoe obectso "TUTAH" 2 000 000 000 1,85
My6nnyHoe akumoHepHoe obwecTBo "O6beauHeHHble KpeautHele Cuctemsl” 34 121 337 754 31,59

AkLMoHepHoe obLwecTBo "Ynpasnstowas komnanus "TPAHCOUHIPYM" [.Y.

3NN cmeLwaHHbIX MHBECTULMI "ChekTp” 17928 000 000 16,60

AkLMOHepHoe obLecTBo "Ynpasnstowas komnanust "TPAHCOUHIPYM" [.Y.

3MND kKoMBMHMPOBaHHbIV "TexHonornyeckunin” 2374104 000 2,20

3akpblToe akuuoHepHoe obLecTBo Ynpasnsiowasa komnanus "PBM Kanutan"

0.Y. 3NN cmewwanHbIx nHeectuumii "PBM KanutanbHbin" 55221920 000 511

3akpbIToe akuuoHepHoe obLecTBo Ynpasnsiowas komnanms "PBM KanuTtan"

0.Y. 3NN cmewaHHbIx nHeectuuni "PBM Pycckuin TpaHant” 19261 000 000 17,83

O6LwecTBO € orpaHn4eHHon oTBeTcTBEHHOCTLIO "TPUHPUKO MponeTtun
MeHegxmeHT" [1.Y. 3aKpbITbiM NaeBbiM MHBECTULMOHHBIM (hOHOOM
[ONrocpoYHbIX NPsAMbIX HBeCTUMUMIA "densTa" nog ynpasneHnem OO0

"TPUHOUKO Mponetn MeHegkmeHT"

21 386 000 000 19,80

O6LwecTBO ¢ orpaHny4eHHon oTBeTCcTBEHHOCTLIO « TPUHOUKO Mponetun
MeHepxmeHT» [.Y 3aKkpbIThil NA€BOW MHBECTULNOHHBINA (DOHA AONTOCPOYHbIX
npsMbIX MHBeCTUUMIA « Temn» nog ynpasneHmem OO0 « TPUHOUKO Mponetn
MeHemKMeHT»

5397 843 379 5,00

O6LLecTBO C orpaHN4eHHon oTBeTCTBEHHOCTBIO « TPUHPUKO lMponeTn
MeHemxmeHT» [.Y 3aKkpbIThiil NAeBOW MHBECTULMOHHBINA (POHA AONTOCPOYHbIX
npsiMbIX MHBeCTULMIA « Temn» nog ynpasnenmem OO0 «TPUHOUKO Mponetun
MeHemKMeHT»

5397 843 379 5,00

Ucmounruk. 1. [JaHHble, npedocmasneHHble 3aka3quKoM.
MHdopmaLumsa o npaBax, NpeayCMOTPEHHbIX YYpeanTenbHbIMU AOKYMEHTAMMU O6Ll.leCTBa

MpaBa yypeanTenen (COGCTBEHHNKOB), MPEeQYCMOTPEHHbIE yYpeauTernbHbIMU JOKYMEHTaMW, COOTBETCTBYIOT
npaeam yupegutenen (cobcTBeHHMKOB) cornacHo O3 « O6 akuMOHEPHbIX 0bLLEeCTBaXy.

MHdopmaumsa o pacnpegeneHmm npnbbinu ObLecTsa

OGlLUecTBO B pPEeTPOCMNEeKTUBHOM Mepuode OCYLUECTBMANO BbINMATy AMBUAEHOOB. 3aKasuyMKOM OLIEHKM
npenocrasneHsbl cBeaeHus o Boinnate OBLLECTBOM AMBUAEHAOB B PETPOCNEKTUBHOM Nepuoae, a UMeHHO:

-2009r1.—-12 000 TbIC. PY6.;

-2010r.—-55 000 TbiC. pYyb.;

-2011r.—97 000 TbiC. pYb.;

-2012r. -0 TbIC. PY6.;

- 2013 r. -0 TbIC. PY6.;

-2014 .- 0 TbIC. PYO.;

-2015r1. -0 TbIC. PY6.;

- 2016 r. — 259 200 TbIC. pYy6.;

- 2017 r. — 259 200 TbiC. py6.

CBefieHuns 0 HaNM4YMK 1 YCNoBMsiX KOPNOpaTMBHOIO JOroBopa
CornacHo gaHHbIx 3akasuymka ObLEeCTBO HE MMEET KOpNopaTUBHOIO AOroBopa.

3.4. UHdbopmauums, xapakTepusyroLlas aesaTeNnbHOCTbL OpraHu3aumm

MHdopmaumsa o cosgaHum busHeca.

MAO «TpaHc®uH-M» 3apernctpMpoBaHo B EOWHOM rocygapCTBEHHOM peecTpe  opUAMYECKUX L
17.09.2013 r. 3a OCHOBHbIM rOCYyAapCTBEHHbIM PErMcTpauUmMoOHHbIM HoMepoM 1137746854794,

MHdopmaLms o pa3BuTuM busHeca.

TpaHc®uH-M - nuanHroeasa komnaHusl, paboTalolas B cerMeHTe KpynHbIX KoprnopaTuBHbIX caenok. B cdepy
OesATENbHOCTV KOMMaHUN BXOAUT JIM3WHT JKENEe3HOAOPOXKHOIO TPaHCNopTa, KOMMEPYECKON HEABWKUMOCTM,
06opyaoBaHMSA 1 CneuTEXHUKM AN HYX KenesHogopoXHoi oTpacny. OpraHusaums yupexaeHa 4 depans
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2005 r. HM® «BJIATOCOCTOAHUEY», 0gHMM 13 KPYMHENLLIMX POCCUACKUX HETOCYAApPCTBEHHbBIX MEHCUOHHbBIX
¢oHaoB.
HaumnHas ¢ 2013 roga, O6LLecTBO OCYLLECTBIISET NOCTaBKy NOABMXHOIO COCTaBa Mo areHTCKUM JOroBopam.

B 2013 r. O6wectBo 6bIn0 peopraHnsoBaHo MyTeM npucoeguHeHnss B coctaB ObulecTBa
OAO «PycPennjlnsuir. B pesynbtaTe npoBefeHHON peopraHu3aumm (00bedunHeHWs!) yCTaBHbIA KanuTar
O6bwecTtBa coctaBun 5400 000 000 pyb. n 6bin pasgeneH Ha 54 000 000 000 OOLIKHOBEHHbIX aKLUWUW,
HOMMHarnbHOW cToMmocTblo 0,1 pyo.

27.08.2013 r. saapeructpmpoBaH Bbinyck akumn Obuectsa 3a Homepom: 1-01-50156-A.

17.09.2013 r. 3apeructpupoBaHa HoBasd ¢opma Obuwectsa - nybnuyHoe akumoHepHoe OobLLecTBO
«TpaHcOuH-M».

B 2014 r. MNMAO «TpaHc®uH-M» coxpaHun cBou nosvumm B TOl-4 kOMNaHWA Ha POCCUMCKOM pbiHKE
NIN3MHIOBBIX YCNYT (MO AaHHbIM PEATUHIOBOrO areHTcTBa "JkcnepT PA").

B 2014 r. NMAO «TpaHc®uH-M» Ha 35% yBenuuuno napk no cpasHeHumto ¢ 2013 rogom.

B TteyeHve 2015 rogpa [MAO «TpaHc®uH-M» npogomkun  yKpennsiTb AOCTATOMHOCTb KanuTtana U
ONTMMU3NPOBaTb YPOBEHb MPUHMMAaEMbIX PUCKOB, BCe 3TO co3gano 6naronpuaTHble ycrnoBust AnNs
cTabunbHoro passuTtust komnanui. B 2014-2015 rogax Gbina peanusoBaHa maclwiTtabHas nporpamMmma no
YOJIMHEHUIO CPOKOB MOralleHus obnurauui Tekywero noptdens Ha obuyo cymmy nopsgka 25 mnpa.
pybnen. B pesynbrate cpegHu CPOK noraweHusi npubnuannicst K cemu rogam, YTO COOTHOCUTCSA CO
CPOYHOCTbIO NU3MHIroBbIX caenok. Tawke B 2014 rogy akumoHepamu MAO «TpaHcPuH-M» Obino NpUHATO
peLLeHne o BbiNycke obnuraunii, KOHBEPTUMPYEMBIX B akumu, Ha cymmy 10 mnpg. pyonen. Ha gaHHbIn MOMEHT
pa3melleHbl ABa Bbinycka obnuraumi obbemom 6,5 mnpa. pybnen. Mo utoram 2015 roga [OCTAaTOYHOCTb
CODCTBEHHOrO KanuTana c y4eTom KOHBepTUpyeMbix obnuraumn coctasuna 13,8%.

Mo ntoram 2016 roga MNAO «TpaHcPuH-M» BxoguT B TOIlN-10 KOMMNaHUM HA POCCUNCKOM JTIM3UHIOBOM PbIHKE.

Mo 06bemy HoBoro 6usHeca NMAO «TpaHc®uH-M» no utoram 2016 roga 3aHumMaeT 9 MeCTO Ha POCCUACKOM
NIN3NHITOBOM PbIHKE.

Mo o6bemy nuauHrosoro noptdens MNMAO «TpaHc®uH-M» no utoram 2016 roga 3aHMMaeT 5 MecTo Ha
POCCUNCKOM NIU3UHTOBOM PbIHKE.

MHBeCTMLMOHHAsA NpuBMAeKaTenbHOCTb U YCTOMYMBOCTb KOMMaHWM JOCTUralOTCA 3a CYET BbICOKOro KavecTBa
chopMUpPOBaHHOIo NopTdens U B3BeLLEHHON BU3HEC - cTpaTerumn, HanpaBIiEHHOW Ha pa3BUTUE KOMNETEHLMNA
B TPaAWUMOHHOM ANs KOMMaHWUM XXene3HOAOPOXHOW OoTpacnu M Ha amBepcudukaumio busHeca B gpyrue
Map>XMHarnbHbIE OTPACIM PbIHKA, a Takke 3a CHET pocTa KanuTanuaauumn.

23.11.2017 r. 3aperncTtpupoBaH AOMOSIHUTESNbHBIN BbIMYCK OObIKHOBEHHbLIX MMEHHbLIX 0e340KYMEHTapHbIX
akuun  MAO «TpaHc®uH-M» B pasmepe 24 000 000 000 (gBaguatv 4eTbipex MUANMapAoOB) LUT.
"ocynapCTBEHHbIV permcTpaunoHHbIA HOMEP SOMNOMHUTENBHOMO Bhinycka: 1-01-50156-A-002D.

27.11.2017 r. 3aperncTpvpoBaH OOMOMHUTENbHbLIN BbINYCK OBOLIKHOBEHHbIX MMEHHbIX 6e340KyMEeHTapHbIX
akuun MAO «TpaHc®PuH-M» B pasmepe 30 000 000 000 (Tpmauatv MunnmapgoB) WT. [ocynapCTBEHHbIN
perucTpaumnoHHbIA HOMep A0NONHUTENbLHOro Bbinycka: 1-01-50156-A-003D.

YcnoBus dYHKLMOHUPOBaHNSA BusHeca.

YcnoBusi dhyHKLMOHMPOBaHUSA Ou3Heca onpefensTcsa BMAOM 3KOHOMUYeckon peatensHoctu ObuiecTsa.
OueHneaemoe ObwectBo umeet OKB3O[ 65.21 — hpHAHCOBbLIN NN3NHT.

MHdbopmaums o npoaykLmm, paboTtax, yenyrax Obuiectea

MAO «TpaHc®uH-M» okasbiBaeT ycryrn B cepe NnsmHra XenesHogopoXHOro TpaHcnopTta, KOMMeEpPYECKon
HeOBWXUMOCTU, 06OPYAOBaHNS U CMELTEXHUKN ONS HYX, XKEeNe3HOL0POXHON OTpacnu.

B coGcTBEHHOCTN kKOMNaHUKM HaxoasaTcest 6bonee 56 TbiC. rpy30BbLIX BaroHoB, 6onee 500 eanHuL cneuTexHuKn
N pasnnyHble aKTUBblI B CErMeHTax NPOMbILSIEHHOrO 060pyAOBaHWSA, HEOBWXMMOCTK, aBMaTpaHcnoprta u
BOJHbIX Cy[0B.

Momumo ycnyr nusmHra MNMAO «TpaHc®uH-M» npegocTaBnseT ycryru no onepyupoBaHuO NoslyBaroHamu m
KpbITbIMW BaroHaMu Ha 6ase godepHux npegnpuatuin « TOM-Onepatop» n « AM-TpaHcy.

UcemoyHuk: 1. OgbuyuansHbili calim Obwecmea - http://www.transfin-m.ru.

3.5. ®uHaHcoBas nHhopmauusa

3.5.1 AHanu3 ¢hpuHaHCOBbLIX pe3yfibTaToB

AHanus (bMHaHCOBbIX pe3ynbTaTtoB ObuecTBa npon3BoanTCA CO cnegyrwmnmmMmm uenamm:

e YCTAHOBUTb XapakTep WU3IMEeHeHUdA BasioBou BbIPpYYKHN ObuiectBa B peTpoCcnekTmBHoOM nepuoae w”
ncecnenoBaTtb CbaKTOpr, BInnarLwne Ha nsMeHeHne yKka3aHHOIro nokasarens,

e  YCTAHOBUTb AMHAMWKY U3MEHEHWS MPUObLINM OT MpoAax (Npubbiny oT peanusauun - Sales Margin)
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nccrnegoBatb PaKTopbl, BAMSAIOLLME HA YKa3aHHbIN NokasaTensb;
e YCTAHOBWTb OUHAMMUKYy M3MeHeHus1 Npubbinm o Hanoroobnoxerus (EBIT) n nccneposath akTopsl,
BMMSAIOLLME HA YKa3aHHbIV NOKa3aTerb;
e cpoenaTb BblBOAbI O BO3MOXHOCTU MCMNONb30BaHWs AaHHbIX PETPOCMNEKTUBHOIO nNepuoaa Ans peLleHuns
3a4a4M NPOrHO3MpPOBaHUS NEPCMNEKTUBHBIX JEHEXHbIX MOTOKOB.
Mpy NpoBegeHUN HACTOSILLEN OLEHKM B KA4YeCTBE MCXOOHbIX OaHHbIX Ans obuiero aHanm3a (UHaHCOBBIX
pesynbTaToB UCMONb30Banuch crneayoLlmne UCXoOOHbIE AaHHble:
e paHHble Oyxrantepckoro yyeTta (Popma Ne 2 «OtyeT 0 npubbLIIAX M yObITKax») 3a nepuog C
31.12.2010r.no 31.12.2017 r,;
e pacwudpoBka goxodoB u pacxogoB O6wecTBa 3a nepwog ¢ 31.12.2014 r. no 31.12.2017 r. (nocne
peopraHusaumm ObwecTtsa).
WNcTopuuecknii oT4eT o0 nNpubbinsax n yobiTkax npeactaBneH B 1abn. 4, pacwmndpoBka OOXO40B U pacxodoB
O6LwecTBa npeacraeneHa B Tabn. 5.

Tabnuua 4.
WcTtopuyeckuin otyeT o npnbbisix u yobiTkax NMAO «TpaHc®uH-My (Thic. py6.)

HauMEHOBaHME NoKa3aTene 3112, | 3112, | 31 31. 3112, | 31 31. 31.12.
2010r. | 2011r. | 20 201 2014r. | 2015r. | 2016r. | 2017r

Bbipyyka om peanusayuu 2199750 3813032 5159667 4229671 16643946 18007 236 21051322 43042345
CebecToMmocTb -1410563 -2330867 -2032599 -1867041 -6827045 -7216766 -9381178 -27 353794
Banoeas npubblib 789 187 1482165 3127068 2362630 9816901 10790470 11670144 15688551
Kommepueckue pacxoppl -3703 -1894 -1 265 -660 -307 -119 -63 0
YnpasneH4eckune pacxoabl -20 029 -26 358 -141 638 -130 168 -201 882 -256 688 -268 302 -381 210
Mpubbinb (y6imok) om npodax 765455 1453913 2984165 2231802 9614712 10533663 11401779 15307 341
MpoLeHTbI K nony4eHnio 305 862 72 669 92 394 95 283 423 463 646959 1320182 2137924
MpoueHThl kK ynnate -790910 -1220162 -2139977 -1878132 -7690370 -9627082 -11151537 -12 852 159
[loxoabl OT y4acTusi B Apyrnx opraHusaumnsx 5970 0 0 0 0 0 0 0
Mpoune goxoasbl 639 350 73028 594 130 6152075 3109139 5755232 6249078 5908348
Mpoune pacxonp! -680 887 -137 592 -907 195 -6 047482 -4116980 -6065784 -6606070 -8852170
Mpubbinb (y6bimok) do Hanoz2006s10xeHus 244 840 241 856 623 517 553 546 1339964 1242988 1213432 1649284
TexyLuuit Haror Ha npuGLIb -60 084 -55 112 -108 720 -65 010 -65 324 0 -134 002 -720 928
OTHOXKEHHBIE HANOroBbIE 0Ba3aTenLcTea 6 092 6980 655 -24 929 -221 285 -409 093 -150 008 -4 485
OTHOXEHHBIE HANOrOBLIE AKTUBbI 3892 -1799 56 1136 50 677 200 102 92 636 435 141
Mpouee -537 -367 -1097 -143 -1744 0 0 0
Yucmas npubbine (y6bimok) 194 203 191 558 514 411 464600 1102288 1033997 1022058 1359012

Ucmounruk. 1. [aHHble, npedocmasneHHblie 3aka34yuKoM.

Ta6nuua 5.
PacwundpoBka goxonoB u pacxogoB NMAO «TpaHcPuH-M» 3a nepuoa ¢ 31.12.2014 r. no 31.12.2017 r.

HaunmeHoBaHue 3HayeHue nokasarens

nokasarene 31.12.2014r. 31.12.2015r. 31.12.2016 . 31.12.2017 .

Banoeas ebipyyka, mbic. py6., 8 m.4. 16 643 946 18 007 236 21 051 322 43 042 345
OT NpoAaxu npoaykuum (paboT, ycnyr), TbiC. _ _ _ 27 635 196
py6.

npoyas peanusauus, Tbic. py6., B T.u. 16 643 946 18 007 236 21 051 322 15 407 149
- CUCTEMaTUYECKOro xapaktepa, TbiC. pyob. 16 643 946 18 007 236 21 051 322 15 407 149

- HECUCTEMAaTUYECKOro XxapakTepa, ThiC. py6. -- -- - -
Cebecmoumocmb, mbic. py6., 8 m.4. 6 827 045 7 216 766 9381178 27 353 794

- Cblpbe ¥ MaTepuarnsbl, TbiC. pyo.

- NpuobpeTeHHbIE KOMMNMEKTYoLMne 1N
nonydab., Teic. pyb.

- TONNMBO, ThiC. pyo.

- 3NIEKTPO3HEPrUS, ThIC. PY6.

- 3aTpaThbl Ha onnarty TpyAa, Teic. pyo. 163 166 178 348 204 398 152 884
- CTpaxoBble B3HOCHI, ThiC. py6. 25 261 21 339 37 287 28 145

- AMOPTV3ALMS OCHOBHBIX CPEACTB, Th(C. Py6., 4684 742 5 754 974 6 009 325 12 306 273
B T.4.
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HanmeHoBaHue 3HayeHue nokasarens

nokasarene 31.12.2014r. 31.12.2015r. 31.12.2016 . 31.12.2017r.

30aHUIN 1 COOPYXEHUN

obopynoBaHus

NPOYNX OCHOBHbIX CPEACTB

- NpoYmne pacxofpl, Teic. pyb., B T.u.

Hanor Ha nmyLiectso 5822

OcTtaToyHasi CTOMMOCTb NPegMETOB NN3MHra

MHbopMaLmMOHHO-BbIYUCIMTENBHBIE YCIYTH 2 560 6113 12 517
KomaHampoBoyHble pacxoibl 3951 2039 2518
CTpaxoBaHue NMM3MHIoBOro UMyLLLECTBa 100 645 137 949 159 691
[Npoyee cTpaxoBaHve 22 326 4982 8 656
PeMOHT 1 o6cnyxuBaHve NM3nHroBoro 213 037 369 744 312 178
nMyLecTa

JInsnHrosble NNaTexu n nepeHam 415 439 395 619 357 651
Mepenaya NU3MHrOBOro UMyLLECTBa B 137 956 1012 201

cobCcTBEHHOCTD

Peanusauus nMavMHroBoro umylecTsa 263 073 6 13 244 603
Mpouve 3aTpatsbl 1945 427 103 118 541 888 768 678
MartepuanbHble 3aTpathbl 8 449 653 807

ﬁo::mepqec:(ue pacxo0bl, msbic. py6., 8 307 119 63 _
O®OPMIIEHVE CANTA 114 119 63

PEKINAMA B NEYATHbIX U3OAHNAX 173

MPOYNE PEKITAMHBIE PACXOAbI 20

,};’ngaenquec:(ue pacxodbl, mbic. py6., e 201 882 256 688 268 302 381 210
AyTCopCcuHr 41 323 91 800 91 800 17 406
ApeHaa, peMoHT odmca 46 245 51572 63 469 23 467
KoHcynbTaunoHHble ycnyru, ayaut 46 645 59 070 48 852 80773
Pacxogbl Ha nporpamMmmMHoe obecrneyeHve 8 410 7 766 18 584

AMOPTU3ALMOHHbBIE OTYNCIIEHNS 9 706 8 196 9 049 9981
CB$13b, KOMaAHAMPOBOYHbIE pacxoapl 6123 7227 7916 2 453
KoHcynbTauuoHHble ycnyru, ayant 126 729
MaTtepuanbHble pacxogbl 9422 8 204 12 258

AyTCcopcuHr 102 861
Mpouve 3aTtpathbl 34 008 22 853 16 374 17 539
Hoxodbl om yyacmusi e Opyaux ) ) ) )
opezaHu3ayusix, msic. py6., 8 m.u.

lpoyue onepauuoHHsie oxods!l, Mbic. 3109 139 5 802 359 6386 178 5908 348
py6., 8 m.u.

KypcoBble pa3Huubl 31555 10 870 546 163 125 862
Mpopaxa OC 96 118 794 238 1998 081 600 000
Mpopaxa 3anyacten HKB3

Mepenava nmywectsa Ha 6anaHc 1M 2 428 089 22 300 24 360

Bbipyyka oT nepeycTynku npas TpeboBaHusi 1291015 2 204 462
no foroBopam

Pe3epBbl N0 COMHUTENBHBLIM Aonram 276 953 1935248 557 166

BoccraHoBneHve pesepsa noq obecLeHeHne 422 674 92 888
(PMHAHCOBBIX BIIOXEHWI

BoccTaHoBneHne oLeHOYHbIX Pe3epBOB B

CBA3M C UX U3BBITOYHOCTBIO UITN 5 97 047 674 274 946
npexpaLLeH/eM BbIMOMHEHNS YCIIOBUI

npusHaHus

Mepepnaya JIM B cobcTBEHHOCTH

Mpopaxa LieHHbix Bymar 1712974 1576 619 909 820
[oxop oT Bo3Bpate ¢ 6banaHca 842 831

NM3nHronony4aTens
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HanmeHoBaHue 3HayeHue nokasarens

nokasarene 31.12.2014r. 31.12.2015r. 31.12.2016 . 31.12.2017r.

CTtpaxoBble Bbinnathbl 3495 15 940 5937 5182
HK[ no o6nurauymsm 137 100

[NpepocTtaBneHne nopyyntenbcTBa 11 300 5105
Cy6cuanm 41 127 35651
MeHwn, Wwrtpadbl, HEYCTOMKM 152 397 15 452 78 044 811 894

[oxopabl, cBsi3aHHbIE C MPOAaXeN, BbIObITUEM,

312 979
npounm crnmcanmeM OC 1 MHbIX aKTUBOB
Mpopgaxa pgonu B YK 75 976
BoccTtaHoBrneHne pesepBoB noa

494 695
COMHUTESbHYI AEGUTOPCKYIO 3a40JKEHHOCTb
[vBnaeHabl NnonyyeHHble 24 255 28 605
Mpouve 23 485 29 832 18 361 6 258
Ipouue onepauucHHbie pacxodsl, mbic. 4116 980 6112911 6 510 586 8852 170
py6., 8 m.u.
Mpopaxa OC 96 193 690 274 1358 376 600 000
Mepenava JIM B cobcTBEHHOCTH
Mepenava nmywecTtea Ha 6anaHc M 2 428 089 22 300 24 360
KypcoBble pasHuubl 594 374 644 355 12 481
Mpopaxa LieHHbix Bymar 1700 656 1557074 599 755
OTUMCnEHNs B pe3epBbl No4 COMHUTENbHYHO
EBUTOPCKYIO 33710/DKEHHOCTE 600 751 2212788 1907 819 1573837
OTumncneHus B pesepBbl Nof obecLeHeHre 422 674 2 976 162

(PUHAHCOBbIX BNOXEHWIN
OTuMCnEHNS B OLIEHOYHbIE Pe3epBbI 110 963 9431 13170 73 548

Mpopaxa 3anyacten (CebecToMmocTb),
maTtepuarbl Npu AeMOHTaxe

PKO kpeauTHbIX opraHmaauuii 59 939 62 589 51 409 169 342
Pacxoabl Ha 06nuraumoHHbIe BbIMyCKW 24 431 4 026 7972 37 170
[ocnownuHbl 860 2558 2975 10 041
YBbITKM NPOLUMbIX NET 49 374 19 256
KopnopaTuBHble MeponpusaTis u

6naroTBOpUTENBLHOCTD 8055 5935 12558 23 060
lNpepocTaBneHne nopyyYnTenbCcTBa 204
KomneHcauus no goroBopam nnsmHra 92 445 74 999
Bosspat cnvcaHHom KpeamTopcKon 1724

3a[10KEHHOCTH

LTpadsbl, neHn 300 450
Pacxoabl 0T nepeycTtynku npas TpeboBaHWS 1291015 2135072
no goroesopam

CnucaHve 6e3HagexHomn 13 65 914
Mpoumne pacxofbl 193 325 242 880 232 760 180 879
BHepeanusayuoHHble 0x00bl, mbic. pyo6., ) ) ) )

8 m.4.

BHepeanu3ayuoHHble pacxo0bl, MbiC.
py6., 8 m.u.

UpesebiyaliHblie pacxodbl, mbic. py6., e
m.y.

YpesebiyaliHbie ox00bl, mbic. py6., e
m.u.

Ucmounruk. 1. [aHHble, npedocmasneHHble 3aKka34yuKoM.

Ha ocHoBe npefcTtaBneHHbix B Tabn. 4 u 5 gaHHbIX 6610 cchopmMUpoBaH CKOMMUNMPOBAHHbLIA UCTOPUYECKUIA
oT4yeT 0 Npubbinax un yboiTkax ObwecTBa, 3a nepuog ¢ 31.12.2014 r. no 31.12.2017 r. CKOMNUAMPOBAHHbIN
NCTOPMYECKMIA OTHET O MpuMbbINsX M ybbiTkax ObLiecTBa 3a ykasaHHbI Nepuvod npeacTaBneH B Tabn. 6.
CpaBHutenbHble OpMbI (BepTUKanbHas U ropusoHTanbHast) CKOMNUAMPOBAHHOIO MCTOPUYECKOIo OoT4YeTa o
NpuobbINSAX 1 yobiTkax O6LecTBa NpeacTaBneHsl B Tabn. 7 1 tabn. 8.
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Tabnuua 6.
CKOMNMNUPOBaHHbIN UCTOPUYECKMI OTYET O NpMbbINsAX u yobiTkax MAO «TpaHc®uH-M», (Tbic. py6.)
HaumeHoBaHue nokasarenen 31.12.2014 r. 31.12.2015r. 31.12.2016 r. 31.12.2017r.
Bbipyuka (Sales) 16 643 946 18 007 236 21051 322 43 042 345
CebecTonmocTtb peanusauum (6e3 amopTusaumm) -2 142 303 -1 461 792 -3371853 -15 047 521
Banoeas npubbins (Gross margin) 14 501 643 16 545 444 17 679 469 27 994 824
ﬁZQ&“ﬁZ‘LT?EE?ZﬂSfT”J?i”J’M“;e””b'e (ynpasnexeckue) -192 483 -248 611 -259 316 -371229
Mpoyne goxoabl/pacxoabl (HETTO) 0 0 0 0
IMpubbins om peanu3sayuu (Sales Margin) 14 309 160 16 296 833 17 420 153 27 623 595
Mpoyre BHEpeanu3. 4oxoabl pacxodbl (HETTO) -1 007 841 -310 552 -356 992 -2 943 822
lMpubbinb Ao Hanoeos, npoy. u amopmu3ayus (EBITDA) 13 301 319 15986 281 17 063 161 24 679 773
AmopTusaums -4 694 448 -5 763 170 -6 018 374 -12 316 254
OnepayuoHHasi mapxa (EBIT) 8 606 871 10223111 11 044 787 12 363 519
MpoueHTbl kK ynnate -7 690 370 -9 627 082 -11 151 537 -12 852 159
MpoueHTbI K NonyyeHnto 423 463 646 959 1320182 2137924
[loxoabl OT y4acTua B APYrux opraHnsaumnsax 0 0 0 0
Mpubbinb do HanozoobnoxeHusi (EBT) 1339964 1242988 1213432 1649 284
Hanor Ha npubbinb 1 aHanorMyHble NnaTexm -237 676 -208 991 -191 374 -290 272
Yucmas npubbinb 1102 288 1033997 1022 058 1359 012
Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdqukom. 2. Pacdyem OueHwjuka.
Tabnuua 7.

CKoOMNUIUpoBaHHbIA UCTOPUYECKUI OTYET O NPMOLINAX n yobiTkax NMAO «TpaHc®uH-M»,
(BepTUKanbHasa cpaBHUTENbHas doopma)

HaumeHoBaHue nokasatenen 31.12.2014 r.
Bbipyuka (Sales) 100,0% 100,0% 100,0% 100,0%
CebecTonmocTtb peanusauum (6e3 amopTusaumm) -12,9% -8,1% -16,0% -35,0%
Banoeas npubbine (Gross margin) 87,1% 91,9% 84,0% 65,0%
Kommepyeckue u obLiedrpmerHble (ynpasrneHyeckue) -1,2% -1,4% -1,2% -0,9%
pacxogabl (6e3 amopTusauum)
Mpoune goxoabl/pacxoabl (HETTO) n/a n/a n/a n/a
Mpubbinb om peanusayuu (Sales Margin) 86,0% 90,5% 82,8% 64,2%
Mpoyne BHepeanu3. 4oxoabl pacxoabl (HETTO) -6,1% -1,7% -1,7% -6,8%
lMpubbinb Ao Hanoeos, npoy. u amopmu3ayus (EBITDA) 79,9% 88,8% 81,1% 57,3%
AmopTusaums -28,2% -32,0% -28,6% -28,6%
OnepayuoHHasi mapxa (EBIT) 51,7% 56,8% 52,5% 28,7%
MpoueHTbl K ynnate -46,2% -53,5% -53,0% -29,9%
MpoueHTbI K NnonyyeHnto 2,5% 3,6% 6,3% 5,0%
[loxoAbl OT y4acTus B ApYrmx opraHn3aumsix n/a n/a n/a n/a
lMpubbinb Ao HanozoobnoxeHus (EBT) 8,1% 6,9% 5,8% 3,8%
Hanor Ha npubbinb 1 aHaNorMyHbIe NnaTexm -1,4% -1,2% -0,9% -0,7%
Yucmas npubbinb 6,6% 5,7% 4,9% 3,2%
Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdqukom. 2. Pacdyem OueHwjuka.
Ta6nuua 8.

CKoMnunupoBaHHbIA UCTOPUYECKUI OTYET O NPUOLINAX U yobiTkax MAO «TpaHc®uH-M»,

HaunmeHoBaHuMe nokasareneun

Bbipyuyka (Sales)
CebecTtonmocTtb peanusauum (6e3 amopTusaumm)
Banosas npubbinb (Gross margin)

Kommepueckue v obLuedrpmeHHble (ynpaBneHyeckue)
pacxogabl (6e3 amopTusauum)

Mpoune goxoabl/pacxoabl (HETTO)

293,5%

14,7%
513,8%

47,1%

n/a

(ropu3oHTanbHas cpaBHUTENbHasA hopma)

8,2% 16,9% 104,5%
-31,8% 130,7% 346,3%
14,1% 6,9% 58,3%
29,2% 4,3% 43,2%

n/a n/a n/a
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31.12.2014 r. 31.12.2015r. 31.12.2016 r. 31.12.2017 r.

MMpubbine om peanu3ayuu (Sales Margin) 541,1% 13,9% 6,9% 58,6%
Mpoyne BHEpeanu3. goxoabl pacxoabl (HETTO) -1063,6% -69,2% 15,0% 724,6%
Mpubbinb Ao Hanozos, npoy. u amopmu3ayusi (EBITDA) 469,3% 20,2% 6,7% 44,6%
AmopTusaums n/a 22,8% 4,4% 104,6%
OnepayuoHHasi mapxxa (EBIT) 268,4% 18,8% 8,0% 11,9%
MpoueHTbl kK ynnate 309,5% 25,2% 15,8% 15,3%
MpoueHTbl K Nony4eHnto 344,4% 52,8% 104,1% 61,9%
[oxoAbl OT y4acTusa B ApYrux opraHusauusix n/a n/a n/a n/a

Mpubbinb Ao HanozoobnoxeHusi (EBT) 142,1% -7,2% -2,4% 35,9%
Hanor Ha npubbinb 1 aHanornyHble NnaTexm 167,2% -12,1% -8,4% 51,7%
Yucmas npubbinb 137,3% -6,2% -1,2% 33,0%

Ucmoyruk. 1. JaHHbie, npedocmaesreHHble 3akazdqukom. 2. Pacdyem OueHujuka.

B obwem cnydae MOXHO BbIOENUTL Cleaylolmne BapuaHTbl W3MEHEHUs (PMHAHCOBBLIX pe3yrbTaToB
OOuecTBa: pOCT; CHWXEHWe; pasHOoHanpaBneHHass AuHamuka (C HanuuMem WM OTCyTCTBMEM YETKOM
nepuoamsaLmmn pocTa/CHXEHNS NokasaTens).

1. ViccnepoBaHne AMHaMUKU W3MEHEHWs1 BarioBOW BbIpy4kuM O6uiecTBa B PETPOCMEKTMBHOM Mepuoae u
haKTOpPOB, BAVSAIOLLIMX HA U3BMEHEHWE YKa3aHHOIO nokasaTens.

B nepwog ¢ 2014 r. no 2017 r. (nocne peopraHu3auum) gMHAMWKA paccMaTpvBaeMoro rnokasaTenst umena
TeHOEeHUMIo K pocTy. HabnogaeTcsa pocT BanoBoOW BbIpYYky, Bbi3BaHHbLI POCTOM MMYLLECTBA, NepeaaHHoro B
NN3MHT (MM3NHIOBOro NopTdens).

2. VlccnegoBaHue ANMHaMUKN M3MEHEHWUs Npubbinn oT npogax (npubbiin oT peanus3aumu - Sales Margin) u
daKTOpOB, BAVSAIOLLIMX HA YKa3aHHbIN NOKa3aTesb.

AHanu3 npeacTaBfieHHbIX Bble AaHHbIX (CM. Tabn. 8) nokasbiBaeT, 4YTo Npubbinb OT peanusauun (Sales
Margin) O6wecTtBa B nepuog ¢ 2014 r. no 2017 r. nMeeT TeHOeHUMIo K pocTy. B uenom, B nepuog ¢ 2014 r.
no 2017 r., npubbinb OT peanusaumm (Sales Margin) nonoxutenbHas (cMm. Tabn. 6) n cBuOeTENbLCTBYET O
nNpuodbINbHOCTU AesaTenbHocTn ObLecTsa.

3. NccnegoBaHve ANMHAMUKW M3MeHEeHUs Npubbinv Ao Hanoroobnoxenus (EBIT) n dakTopoB, BANSIOWNX HA
yKasaHHbI NokasaTtenb.

AHanu3 npefcTaBneHHbIX Bbile AaHHbIX (CM. Tabn. 8) nokasbiBaeT, Y4TO NpuObINbL OO HANOroo6roXeHus
(EBT) Obwectsa B nepuog ¢ 2014 r. no 2017 r. umeeT pasHOHaNPaBMEHHY ANMHaMUKYy uaMeHeHus. o
utoram 2015 r. n 2016 r. oTMe4aeTca CHwkeHne npubbinu Ao HanoroobnoxeHus (EBT) oTHocutenbHo
aHanorv4yHoro nokasaTens npegwecTsytowero nepuoga. Mo mtoram 2017 r. oTMevaeTcs pocT Npubbinu Ao
HanoroobnaxeHuss. B uenom B peTpocnekTMBHOM nepuode npubbine A0 Hanoroobnoxenus (EBT)
nonoxuTensHas (cM. Tabn. 6) n ceuaeTenbLCTBYET O NpubbINbHOCTM aeatensHocTn ObLecTsa.

4. ViccnefoBaHne BO3MOXHOCTM UCMOMNb30BaHWA AaHHbIX PETPOCMNEKTMBHOIO Nepuoaa AN pelieHnsl 3agayu
NPOrHO3MpPOBaHUS NEPCNEKTUBHbLIX AEHEXHbIX NOTOKOB.

AHanuns npeacTaBneHHbIX JaHHbIX NOKa3biBAET, YTO PETPOCNEKTMBHbIE AaHHbIE UCMOMNb30BaTh AN peLleHus
3aZa4yn NPOrHO3MpPOBaHMST NEPCNEKTUBHBLIX AEHEXHbLIX MOTOKOB HE NMpeAcTaBNAeTCs BO3MOXHbIM, B CBS3M C
CYLLECTBEHHbIMM KOnebaHusaMuU B OUHAMUKE W3MEHeHWUst O0oxo4oB M pacxogoB OO6ulectBa, a Takke
CHWXEHMEM JO0XOOHOCTU, Kak B abCONMIOTHOM, TaK U YAENbHOM BblpaXeHUU.

3.5.2 AHanu3 CTpyKTypbl aKTUBOB U 06A3aTenbCTB

AHanus CTpyKTypbl akTMBOB 1 06s13aTenbcTe ObLecTBa NPON3BOANTCA CO CReayLWMMU LIENAMN:

e YCTaAHOBMUTb XapakTep u3mMeHeHus BantoTbl 6anaHca ObLecTBa B peTpOCNEKTMBHOM NepPUoAE;

e  YCTAHOBMWTb XapakTep U3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMUPOBAHMWS aKTUIBOB;

e  YCTAHOBMTb XapakTep M3MEeHeHUs CTPYKTypbl akTueoB ObLLEeCTBa;

e  YCTAHOBWTbL NepeYeHb akTUBOB U 00s13aTenbcTB O6LLecTBa Ha AaTy OLIEHKMN.
Mpy npoBegeHUN HACTOSLLEN OLEHKM B KavyeCTBE MCXOAHbIX OaHHbIX Ans obuero aHanu3a UHAHCOBLIX
pes3ynbTaToB MCMONb30BaNMCh CrieayloLlne NCXOOHbIE AaHHbIe:

e faHHble byxrantepckoro yyeta (Popma Ne 1 «Byxrantepckuin 6anaHc») 3a nepuog ¢ 31.12.2010 r. no

31.12.2017 r.

Nctopnyeckun GanaHc u cpaBHUTENbHast bopMa McCTopuyeckoro OanaHca npeacTaBneHbl B Tabn. 9 wu
Tabn. 10 cooTBETCTBEHHO.
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Tabnuua 9.

CkoMmnunupoBaHHbIN uctopuyeckuin 6anaHc NAO «TpaHcPuH-M», Tbic. py6.

HanmeHoBaHue 31.12. 31.12.
nokasarenem 2010 . 2017 r

HematepuanbHble akTuBbl 19 16 13 10 7 5 2 0
PesynbTarbl nccnenoBaHuii u pa3paboTok 0 0 0 0 0 0 0 0
HemarepuanbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
MatepuansHble MOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
OcHOBHble cpefcTBa 6182 9639 16 043 143 394 140 680 32783 38 397 40 882
[oxoaHble BNOXEHWA B MaT. LLEHHOCTH 5643788 14949260 32852772 57470470 72170285 84661470 90194213 99 994 009
[onrocpoyHble MHAHCOBbIE BIIOXEHUS 50 199 379 016 729 660 1280466 3929933 6981259 6657471 3857259
OTNOXEeHHbIE HanoroBble akTUBbI 6670 4871 3830 9103 52 752 253 853 345 489 780 630
Mpoune BHEOBOPOTHbIE aKTUBbI 0 21 652 2602528 15732857 20283682 4680940 6 454 893 10 856 074
Mmozo eHeo60pomHbIe akmueb! 5706858 15364454 36204846 74636300 96577339 96610 310 103 690 465 115 528 854
3anacbl 2 405 860 504 888 1914 586 717 119 507 1217215 1517979
HAOC no npno6peTeHHbIM LIEHHOCTSM 0 0 91 404 207 831 114 568 9175 449 040 845 951
[ebutopckas 3agomkeHHoCTb (Yepe3 12 mecsiueB) 0 0 0 0 0 0 0 0
[ebutopckas 3apomkeHHoCTb (8o 12 mecsiues) 1675088 4567057 3343998 6459461 7606175 9580060 12248099 16 251 859
KpaTtkocpoyHble (oMHaHCOBbIE BNOXEHUS 1391997 533 513 694 747 693 809 829 077 3338507 5345734 5723749
[eHexHble cpeacTaa 152 7897 248116 2759220 725683 4326708 6238322 11666 101
Mpoyne 06opOTHbIE aKTUBbI 0 26 460 147 672 249 444 637 374 605 188 896 713 1006 191
Mmozo o6opomHble akmuebl 5473097 5135431 4526825 10371679 10499594 17979145 26395123 37 011 830
BAINNAHC 11179955 20499885 40731671 85007979 107 076 933 114 589 455 130 085 588 152 540 684
AKLMOHEpHBI kanuTtan 190 000 250 000 250000 5400000 5400000 5400000 5400000 5400000
AKUMM JOMONHUTENBHOrO BbiMycka 0 0 0 0 0 0 0 5 400 000
[o6aBoyHbI kanuTan 0 0 0 0 0 0 0 600 000
PesepBbl 17 264 40 000 59 156 0 0 0 0 0
MpunGbInb / (yBbITKM) NpOLUIbIX NeT 0 0 0 0 0 0 0 0
Mpunbbine / (yBbITOK) OTY4ETHOrO Nepuoaa 223 374 221 963 717218 1730451 2832739 3866736 4629594 5729405
Mmozo co6cmeeHHbIl kanuman 430 638 511 963 1026374 7130451 8232739 9266736 10029594 17 129 405
f:;“;"blc)p"““"'e 3aeMHble CPEACTBA (KPBAUTEI M g 565 925 17776600 28872250 52563356 70311949 84564372 92 667 608 108 595 825
Mpoune gonrocpouHble oba3aTenbcTBa 0 0 0 0 0 1939 688 0 0
OTnoxeHHble Hanorosble obs3aTen-cTBa 11 056 4076 3421 31290 247 291 656 384 806 393 810 878
Mmozo donzocpoyHbie obsi3amenbcmea 9273981 17780676 28875680 52594646 70559240 87160444 93474001 109 406 703
BKSS;';‘I’)C"“”"'G 3a8MHbIe CPEACTBA (KPEAUTBIM 1 154 718 1912453 5169535 14987000 12858692 12971805 20064 175 20 459 395
Kpeautopckas 3agomkeHHOCTb 85941 291 822 941 446 2166504 8143096 3945753 5524380 4684390
[Hoxoabl 6yayLmx nepuoaos 224 677 0 24 687 8120986 7260905 1213025 945 984 754 676
OueHoYHble 06GA3aTenscTBa 0 2971 3350 8 392 22 261 31692 47 455 106 115
Mpoure kpaTKOCpOUHbIe 06sI3aTenbCTBa 0 0 4 690 599 0 0 0 0 0
Mmozo kpamkocpo4Hble ob6s13amenbcmea 1475336 2207246 10829617 25282882 28284954 18162275 26581994 26 004 576
BAINAHC 11179955 20499885 40731671 85007 979 107 076 933 114 589 455 130 085 588 152 540 684

Ucmoynuk. 1. [JaHHble, npedocmasneHHble 3aKa3qyuKkom.

HaumeHoBaHue

nokasartenen

HematepuanbHble akTuBbl 0,0%

PesynbTaThl nccnenoBaHuii U pa3paboTok 0,0%

CkomnunupoBaHHbIN uctopnyeckuin 6anac NAO «TpaHcPuH-M»

0,0% 0,0%

0,0% 0,0%

0,0%
0,0%

Ta6bnuua 10.
(cpaBHUTENnbHasA ¢opma)

0,0% 0,00% 0,00% 0,00%

0,0% 0,00% 0,00% 0,00%
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HanmeHoBaHue
nokasarterneu
HematepuanbHble NOUCKOBbIE aKTUBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
MartepuarnbHble NoNCKOBbIE aKTVBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
OcHoBHble cpeacTBa 0,1% 0,0% 0,0% 0,2% 0,1% 0,03% 0,03% 0,03%
[oxoaHble BNOXeHWA B MaT. LLeHHOCTH 50,5% 72,9% 80,7% 67,6% 67,4% 73,88% 69,33% 65,55%
[onrocpoyHble MHAHCOBbLIE BIIOXKEHMS 0,4% 1,8% 1,8% 1,5% 3,7% 6,09% 5,12% 2,53%
OTNOXEHHbIEe Hanorosble akTUBbLI 0,06% 0,02% 0,01% 0,01% 0,05% 0,22% 0,27% 0,51%
Mpourie BHEOBOPOTHbIE aKTUBbI 0,0% 0,1% 6,4% 18,5% 18,9% 4,08% 4,96% 7,12%
Mmozo eHeo6opomHbIe akmuebl 51,0% 74,9% 88,9% 87,8% 90,2% 84,31% 79,71% 75,74%
3anachbl 21,5% 0,0% 0,0% 0,0% 0,5% 0,10% 0,94% 1,00%
HAC no npnobpeTeHHbIM LIEHHOCTSIM 0,0% 0,0% 0,2% 0,2% 0,1% 0,01% 0,35% 0,55%
[lebutopckas 3agomKkeHHOCTb (Yepes 12 mecsueB) 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3agomKkeHHOCTb (80 12 mecsLeB) 15,0% 22,3% 8,2% 7,6% 7,1% 8,36% 9,42% 10,65%
KpaTkocpoyHble hrHaHCOBbIE BNOXEHUS 12,5% 2,6% 1,7% 0,8% 0,8% 2,91% 4,11% 3,75%
[eHexHble cpeacTaa 0,0% 0,0% 0,6% 3,2% 0,7% 3,78% 4,80% 7,65%
Mpoyre 06opoTHbIE aKTUBbI 0,0% 0,1% 0,4% 0,3% 0,6% 0,53% 0,69% 0,66%
Mmozo o6opomHbIe akmuebl 49,0% 25,1% 11,1% 12,2% 9,8% 15,69% 20,29% 24,26%
BAJTAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
AKUMOHEPHbIV KanuTan 1,7% 1,2% 0,6% 6,4% 5,0% 4,71% 4,15% 4,02%
AKUMMN OOMOMHUTENBHOrO BbiNycKa 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 3,54%
[o6aBoyHbI kanuTan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,39%
PesepBbl 0,2% 0,2% 0,1% 0,0% 0,0% 0,00% 0,00% 0,00%
MpunGbInek / (yBbITKM) NpoLLSbIX NeT 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
MpunbbIne / (ybbITOK) OTY4ETHOrO Nepuoaa 2,0% 1,1% 1,8% 2,0% 2,6% 3,37% 3,56% 3,76%
Mmoao co6cmeeHHbIl kanumar 3,9% 2,5% 2,5% 8,4% 7,7% 8,09% 7,71% 11,23%
5:;“;‘:3"“”"'6 3aMHbIe CPEACTBa (KpeAuTe! U 82,9% 86,7% 70,9% 61,8% 657%  73,80%  7124%  T71,19%
Mpoune gonrocpoyHble oba3aTenbcTBa 0,0% 0,0% 0,0% 0,0% 0,0% 1,69% 0,00% 0,00%
OTnoxeHHble Hanorosble 06s3aTens-CcTBa 0,1% 0,0% 0,0% 0,0% 0,2% 0,57% 0,62% 0,53%
Mmozo donzocpoyHbie ob6si3amenscmea 83,0% 86,7% 70,9% 61,9% 65,9% 76,06% 71,86% 71,72%
GK;’;;';‘I’)Cpoq”b'e 338MHbIS CPEACTBA (KpeAuTe! 1 10,4% 9,3% 12,7% 17,6% 12,0% 11,32%  1542%  13,41%
KpeouTopckasi 3af0mKeHHOCTb 0,8% 1,4% 2,3% 2,5% 7,6% 3,44% 4,25% 3,07%
[oxoabl 6yayLwimx nepuoaos 2,0% 0,0% 0,0% 9,6% 6,8% 1,06% 0,73% 0,49%
OueHoYHble 0bsA3aTensLcTBa 0,0% 0,0% 0,0% 0,2% 0,1% 0,03% 0,04% 0,07%
Mpoumne kpaTkocpoyHble 06sA3aTenbLCcTBa 0,0% 0,0% 11,6% 0,0% 0,0% 0,00% 0,00% 0,00%
Mmozo kpamkocpoyHble o6si3amenibcmea 13,2% 10,8% 26,6% 29,7% 26,4% 15,85% 20,43% 17,05%
BAITAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

UNemoyHuk. 1. Pacdyemsi OueHwuka.

Bantota 6anaHca - cymma (MTOr) MO BCEM COCTaBnsOWMM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
[OIMKHaA ObITb OQWHAKOBa MO akTUBY M MO naccuy GanaHca). PakTMYeckn AaHHbIN NokasaTesnb onpeaenser
cToumocTb (yyeTHyro) Bcero umyulectBa OOLliecTBa, a Tak e pasmepbl UCTOYHUKOB hopMUpOBaHMSA
umyllectsa. B obuwem cnyyae yBenuyeHve BanioTbl GanaHca cBMAETENbLCTBYET O paclmpeHun obbema
XO3ANCTBEHHOW aeaTenbHocTn O6LLecTBa, CHUKEHME Xe CBUOETENbCTBYET O COKPALLEHUN XO3SIMCTBEHHOMO
obopoTa. [IuHamuka n3ameHeHus BanoTbl 6anaHca aMUTeHTa NpeacTaBneHa Ha puc. 1.
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Puc. 1. flJuHamuka usmeHeHus eanromsl 6anaHca
O6u.|,14e XapakTepucTukm AMHaMmnKmn N3MeHeHna BeriM4nHbl BanoThbl 6anaHca npenctaBrieHbl B Tabn. 11.

Ta6bnuua 11.
O6LWwMe XxapakTe pUCTUKU AUHAMUKN U3MEHEHUA BenvM4YnHbl BantoTbl 6anaHca

Xapakrep AMHaMUKK
M3MeHeHUs BanioThbl

XapaKTep AWHaMUKN XapaKTep AWNHaAMUKN

MpuynHbI (MCTO‘-IHVIKVI) U3MeHeHus U3MeHeHus

2011r.

2012r.

2013r.

2014r.

2015r.

GanaHca

Poct

PocTt

Pocrt

Pocrt

PocTt

WcToyHnkamum pocTa
ABNSOTCSA 3aEMHblEe
cpencTea u
HepacnpeaeneHHas
npubbInb.

McToyHukamu pocta
ABNAOTCA 3aeMHble
cpeacrtea u
HepacnpeferneHHas
npubbInb.

McTouHukamm pocTa
ABMAOTCA 3aeMHble
cpeacTtea u
HepacnpefeneHHas
npubbInb.

McToyHukamu pocta
ABMSAOTCA 3aeMHble
cpeacTea u
HepacnpeaerneHHas
npwbbInb.

McToyHukamu pocta
ABNAOTCA 3aeMHble
cpeacrtea u
HepacnpefereHHas
npubbInb.

aKTUBOB

PocT, HabntogaeTcs
CYLLECTBEHHbI pOCT
[OXOAHbIX BIOXEHWA B
MaTepuanbHble LLeHHOCTH,
[ONMTOCPOYHBIX 1
KpaTKOCPOYHbIX
PUHAHCOBBIX BIIOXEHWUMN,
nebuTtopckom
3a[J0JKEHHOCTH.

PocT, Habniopaetca
CYLLECTBEHHbI pOCT
[OXOOHBIX BIIOXEHUI B
MaTepuanbHble LLeHHOCTH,
[ONTOCPOYHBIX U
KPaTKOCPOYHbIX
(PUHAHCOBBIX BIIOXEHUIA.

Pocrt, Habntogaetcsa
CYLLIECTBEHHbI pOCT
[OXOOHbIX BIIOXEHUIN B
MaTepuvanbHble LLeHHOCTH,
[ONTOCPOYHBIX U
KpaTKOCPOYHbIX
(hVMHAHCOBbIX BNOXEHWUN,
nebuTtopckoi
3a[0/DKEHHOCTH.

Pocrt, Habntogaetcsa
CYLLIECTBEHHbI pOCT
[OXOAHbIX BITOXEHWIA B
MaTepuarbHble LLeHHOCTH,
[ONTOCPOYHBIX U
KpaTKOCPOYHbIX
(PUHAHCOBbLIX BIOXEHUN,
nebuTtopckoi
3a[10JPKEHHOCTHU.

PocT, HabntogaeTca
CYLLIECTBEHHbI pOCT
[OXOOHbIX BIIOXEHWIN B
MaTepuanbHble LIeHHOCTH,
OONrOCPOYHBIX 1
KPaTKOCPOYHbIX
(PUHAHCOBbLIX BIOXEHWN,
nebutopckon
3a10/DKEHHOCTN U

obs3aTrenbLcTB

Pocrt, Habnogaetcs
cylecTBeHHoe
yBenuyeHue
OONrOCPOYHbBIX U
KPaTKOCPOYHbIX 3a€MHbIX
cpeacTB, KpeguTopckomn
33[J0/DKEHHOCTH.

PocrT, Habnopaetca
CyLLleCTBEHHOE
yBenmueHne
[AOJTTOCPOYHbBIX U
KPaTKOCPOYHbIX 38EMHbIX
CpeacTB, KPeaMTOpPCKOM
3a[10/HKEHHOCTHU.

Pocrt, Habntogaetcs
CyLLLeCTBEHHOE
yBeENUYyeHne
OONrOCPOYHbIX U
KPaTKOCPOYHbIX 3aEMHbIX
CcpeacTB, KpeauTopckon
3a[J0/DKEHHOCTH.

PocrT, Habniopaetca
CyLLEeCTBEHHOE
yBenuyeHne
[0NrOCPOYHbIX 3aEMHbIX
CcpencTB, KpeauTopckon
3a[J0/DKEHHOCTW.

PocrT, Habniopaetca
CylLLleCTBEHHOE
yBenmueHue
[OJTOCPOYHbBIX U
KPaTKOCPOYHbIX 3aEMHbIX
CpeacTB, KPeaMTOPCKOM
3a[10JHKEHHOCTU.
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Xapakrep AMHaMUKK Xapakrep AMHaAMUKK Xapakrep AMHaAMUKH

M3MeHeHUs BanioThbl MpuYnHBbI (MCTOYHUKK) U3MEeHeHUst M3MeHeHusA
6anaHca aKTUBOB obsAsaTtenbLCTB

OeHeXHbIX cpeacTs.

Pocr, Habniogaetca
Pocr, Habniogaetca

McToyHukamu pocTa CYLLIECTBEHHbI pOCT
o CylLlecTBEHHOE
SIBNAIOTCA 3aeMHble nebutopckow
yBenmueHvne
2016 . Poct cpencTea u 33[]0/DKEHHOCTH,
KpaTKOCPOYHbIX 32EMHbIX
HepacnpefeneHHas OONTOCPOYHbIX 1 °
CPEACTB U KpeaUTOPCKON
npubbInb. KPaTKOCPOYHbIX
. 3a[J0JIKEHHOCTMU.
(hVMHAHCOBbIX BNOXEHWUN.
McTouHukamm pocta PocT, Habniopaetca
ABMAOTCA 3aeMHble CYLLIECTBEHHbIV POCT PocT, Habniogaetca
cpeacTsa, [OEHEeXHbIX CPEACTB, cyllecTBeHHoe
2017r. Poct OONOSHUTENbHbBIN BbIMyCK nebutopckon yBenuyeHve
aKumn n 3a40MKEHHOCTH, [ONTOCPOYHBIX 3aEMHbIX
HepacnpeferneHHas [OXOAHbIX BIOXEHWIA B CpeAcTB.
npubbInb. MaTepuanbHble LLeHHOCTU.

UemoyHuk: 1. AHanus OueHujuka.

B peTpocnekTuBHOM nepuvode OCHOBHBIMU MWCTOMHUKaMuM (OOPMUPOBaAHMS aKTUBOB SIBSSIUCL 3aEMHbIe
cpeacTia. o cocTosiHUIO Ha NOCMNEAHIO OTYETHYIO AaTy AoNSA AOMNrOCPOYHbIX 3aeMHbIX CPecTB cocTaBuna
71,19% B CTPYKType WCTOYHMKOB opmMupoBaHus aktmeoB O6LwectBa. [ons KpaTKOCPOYHbIX 3aeMHbIX
CPefcTB MO COCTOSIHAIO Ha MOCMEOHIO OTYETHYH faty coctaBuna 13,41% B CTPYyKTYpe WCTOYHUKOB
dopmupoBaHuss aktmeos O6uiectBa. [ons KpeauTOpCcKOW 3agormkeHHoOcTM (6e3 yyeTta [A0MnrocpoyvHON
3a00/PKEHHOCTU) MO COCTOSIHUIO Ha MOCMNEAHIO OTYETHYHO AaTy cocTtaBuna 3,07% B CTPYKTYpe UCTOYHUKOB
dopmumpoBaHusa aktmeoB ObuiectBa. COOCTBEHHbIE CpeaCcTBa COCTABMSAOT Ha MOCMNEOHION OTYETHYHO AaTy
11,23% OT UCTOYHUKOB (HOPMMPOBaHWUS akTMBOB. [1ONM MPOYMX UCTOYHWKOB (HOPMMPOBAHUS aKTUBOB He
3HaYUTENbHBI.

[MHaMuka 3MeHeHWs1 CTPYKTYPbl UCTOYHMKOB (hOPMMPOBaHMS akTVBOB NpeAcTaBieHa Ha puc. 2.

100% = 1 159 2 7 3 4, 3, A O 3apomkeHHOCTb y4acTHIKaM No
10,49 3% BbINNaTe AOXOM0B
,4% | ] |
0,
90%-/ 2 17,6p% 14 09 1.3 15|42% 1341po B OueHouHble obsizaTenscTBa
i
9 _/ 13,79
80% i O Joxoabl Gyaywinx nepuoaos
° 0% 4]
= O Mpouve kpaTKoCpOUHbIE
8 W Vg obssaTenLcTea
@ 7,
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0 W%1"g 8 6 6 73 71419V
é % O KpaTkocpouHble 3aéMHble
=3 40% 7 cpeacTea
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31122010, 31122011 r. 31422012r. 31.122013r. 31.122014r. 31.122015r. 311220161, 31.122017r.
Homep peTpocnekTvB HoOro nepuofa, rog

Puc. 2. Cmpykmypa ucmo4HuKo8 (hopmMupoe8aHusi aKimueos

B petpocnektnBHOM nepuode B cTpykType aktmsoB ObuiectBa npeobnagjaloT BHEOOOPOTHbIE aKTUBBbI.
Habniogaetcs poct B abCONMOTHOM BbIPaXXeHWUU, Kak BHEOOOPOTHbLIX, Tak 1 060OPOTHBIX akTUBOB. B nepwop ¢
31.12.2010 r. no 31.12.2017 r. BennynHa OBOPOTHbLIX aKTMBOB yBenuuunace ¢ 5473 097 Teic. pyb. po
37 011 830 TbIC. pyDd. B abCOMOTHOM BbipaeHnn. BHeobGopoTHble akTuBbl B nepmog ¢ 31.12.2010 r. no
31.12.2017 r. yBenuunnucb ¢ 5 706 858 Tbic. pyb. go 115 528 854 Thic. py6. B abcontoTHOM BblpaxkeHuu. o
COCTOSIHMIO Ha MOCMEOHIo OTYETHYK AaTy gons obopoTHbIX akTMBOB cocTaBuna 24,26% COBOKYMHbIX
aktmBoB OO6wecTBa. [1o COCTOSAHUIO Ha NOCMNEAHIO OTYETHYIO AaTy A0NS BHEOOOPOTHBIX akTUBOB COCTaBuna
75,74% coBokynHbIXx akTmBoB OOLiecTBa. [AnHamuka W3MEHEHWA BenuYMHbI aKTMBOB B abCOMOTHOM WU
yOernbHOM BblpaXxeHuun npeacTtasneHa Ha puc. 3 u puc. 4.
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Puc. 3. BennuquHbl akmueoe e abCcoJIloMHOM 8bipaXXeHuU
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Puc. 4. Benu4uHbl akmueoe 8 y0esIbHOM 8bIpaXKeHuu
Mo coctosAHMIo Ha 31.12.2017 r. OCHOBHbIMM COCTaBNSAIOLWMMUK akTuBOB (bonee 5%) aBnswTcs:
e [OXOAHbIE BMOXEHMS B MaTepuarnbHble LeHHOCTU — 65,55% coBokynHbIX akTuBoB O6LLECTBa;
e paebuTopckas 3agormkeHHoCTb Ao 12 mecsaues — 10,65% coBokynHbix akTueoB O6LLecTBa;
e [eHexHble CpeacTBa M NX SKBMBaneHTbl — 7,65% coBokynHbIx akTmeos ObLlecTsa.
CrtpykTypa aktusos ObLiectsa npeacrasneHa Ha puc. 5 u puc. 6.
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Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe O6wecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe Obwecmea
AHasu3 akmuegos.
Mo coCcTOAHMIO Ha NOCNEHIO OTYETHYIO AaTy akTUBbI SMUTEHTA XapakTepuayrTcsa cneayowmm obpasom.
1. HemamepuasibHble akmugbl. OTCYTCTBYIOT.
3. Pesynbmamsi uccriedosaruti u paspabomok. OTCyTCTBYHOT.
4. HemamepuasibHbie nouckosbie akmugbi. OTCYTCTBYIOT.
5. MamepuaribHbie nouckosbie akmugsi. OTCyTCTBYIOT.
6. OcHosHble cpedcmea. banaHcoBas (yyeTHad) CTOMMOCTb [aHHOrO BuAa akTMea CcocTaBnsieT
40 882 TbIC. pYyo.
7. [loxo0Hble 8ri0XeHUsI 8 MamepualibHble UeHHocmu. banaHcoBasa (yveTHas)) CTOMMOCTb [AaHHOro Buaa
akTmBa coctaBnsieT 99 994 009 Tbic. py6. [laHHble BUA aKTMBOB NpeAcTaBnsaeT cobor 0CTaTOYHY0 CTOMMOCTb
UMyLLEeCTBa, NepeaaHHoro no oroBopam fNuM3uHra, Ho ynucnswerocs Ha 6anaHce nua3nHrogaTtens.
8. [lonezocpoyHbie gpuHaHcosbie sroxeHusi. banaHcoBas (yveTHast) CTOMMOCTb AaHHOro Buaa akTuBa
coctaBngeT 3 857 259 TbIC. pyo.
9. OmrioxeHHbIe Haroz2o8ble akmuebl. banaHcoBas (yyeTHas)) CTOMMOCTb JaHHOroO BMAa akTMBa COoCcTaBnsaeT
780 630 ThiC. py6.
10. lpo4ue sHeobopomHbie akmuebi. bBanaHcoBas (y4yeTHas)) CTOMMOCTb JAHHOMO BUAA akTMBa COCTaBnsieT
10 856 074 TbIC. PYO.
11. 3anacski. BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOTO BuAa aktmea coctaBndet 1 517 979 Thic. py6.
12. HAC no npuobpemeHHbIM ueHHocmsaM. banaHcoBas (yvyeTHasd) CTOMMOCTb AaHHOIMO0 Buaa akTvBa
coctaBnget 845 951 Thic. pyb.
13. [lebumopckas 3adomkeHHocmb. banaHcoBas (yy4eTHasl) CTOMMOCTb AaHHOrO BMAA akTMBa COCTaBNseT
16 251 859 TbIC. pYO.
14. KpamkocpoyHbie chuHaHcosble ernoxeHusi. banaHcoBas (yy4yeTHad) CTOMMOCTb OAHHOIO Buga akTuea
coctaBnseT 5 723 749 TbiC. pyo.
15. [eHexHble cpedcmsa. banaHcoBasd (yvyeTHasl) CTOMMOCTb [AHHOMO BuAa akTMBa COCTaBNseT
11 666 101 TbIC. PYO.
16. [Mpoyue obopomHsie akmuebi. banaHcoBasa (ydeTHasl) CTOMMOCTb JAHHOrO BuMAa akTMBa COCTaBnseT
1 006 191 TbIC. pYO.
AHanus obssamersibcms.
Mo COCTOAHWMIO Ha MOCMELHIO OTYETHYI OaTy 00s3aTenbCTBa IMUTEHTA XapakKTEPU3YKTCA Creayowum
obpasom.
1. flonzocpoyHble 3aeMHble cpedcmea (kpedumbl U 3atmbil). banaHcoBas (yyeTHast) CTOMMOCTb [4aHHOMO
BMaa naccusa coctansiet 108 595 825 Tric. pyb.
2. OmroxeHHble Hanoeoeblie obssamenbcmea. banaHcoBas (y4eTHas)) CTOMMOCTb AaHHOrMO BMAa naccvea
coctaBngaet 810 878 Thic. pyb.
3. [Ipoyue dosizocpoyHble 0bsi3ameribcmea (00/120cpoYHast Kpedumopckas 3adomkeHHocmb). OTCyTCTBYIOT.
4. KpamkocpoYHble 3aeMHbie cpedcmea (kpedumbl u 3atimbl). banaHcoBas (y4yeTHast) CTOMMOCTb OAHHOMO
BMnaa naccusa coctaenset 20 459 395 Teic. py6.
5. Knedumopckas 3adomkeHHocmb. banaHcoBas (yy4eTHast)) CTOMMOCTb JAaHHOro BMAa naccvMBa COCTaBMsiET
4 684 390 TbIC. pPYO.
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6. Jloxodbl 6ydywux nepuodos. banaHcoBas (y4eTHas)) CTOMMOCTb OaHHOrO Buga naccuMBa COCTaBrsieT
754 676 TbIC. pPYO.

7. OueHoyHble obsizamesnibcmea. banaHcoBasi (y4eTHasi)) CTOMMOCTb OaHHOrO Buaa MaccuBa COCTaBMsieT
106 115 Tbic. pyb.

8. [lpoyue KpamkocpoYHble 0bsi3ameribcmea. OTcyTCTBy}OT.

3.5.3. KomnnekcHas oueHka (opMHaHCOBOro COCTOSAAHMSA U MHBECTULIMOHHOW NPUBIEKaTeNnbHOCTH

Ona cdbopMupoBaHMsl NepedHs nokasaTeriel MOHUTOPUHra, a Takke pa3paboTkM CUCTEMbl paHXUPOBaHUS
ObiNM BblOeneHbl Te CTOPOHbI XO3AWCTBEHHON AeaTenbHocTn Ob6llecTBa, KOTopble Hanbonee BakHbl AMS
COBCTBEHHUKOB, MHBECTOPOB, OPraHoB ynpaeneHusl. K HUM oTHocsTCs:

e 3dypekTMBHOCTL BM3HECa;

e  PUCKOBaHHOCTb BM3Heca;

e [OMroCpOYHbIE U KPATKOCPOYHbIE NEPCMNEKTMBbLI NNaTeXecrnocobHOCTY;
e  KayecTBO yrnpaBrieHnst GU3HECOM.

Mpegnaraembln  NOAX04 K MOHUTOPUMHIY  (OMHAHCOBOIO  COCTOSIHUS U MHBECTULMWOHHOMN
npuenekatensHocTn ObLecTBa faeT KOMMIEKCHYHO XapakTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTY.

AdhekTMBHOCTL OM3Heca npeanaraeTcss OUEHMBATb C MNOMOLUbK nokasatens ‘PeHmaberisHocmeb
cobcmeeHHo20 Kanumana”, NokKasblBaloLWero pasmep 4YucTorm npubbinu, koTopas ©Obina reHepupoBaHa
COOCTBEHHLIM KanuTanom NpeanpuaTus, XapakTepu3yeT CcTeneHb MpuBIieKaTenlbHOCTM o0bekTa Aans
BMNOXEHUS CPEACTB aKLMOHepOoB. Yem Bbllle AaHHbIA KO3(MULMEHT, TEM Bbllle OOXO4 Ha WHBECTULUM B
kanutan ObuwecTsa.

PuckoBaHHOCTb GM3Heca MOXeT ObiTb OLEHeHa C MOoMOLLb nokasatens ‘KosggpuuyueHm cbuHaHcosol
asmoHOMUU”, MOKa3blBaLWMIA Kakasi YacTb MMmyllectBa O6uwectBa copmmpyeTca 3a cYeT COBCTBEHHbIX
cpepncts. Mpu ognHakoBom 3HaveHun ROE puck BROXeHWst CPEACTB MeHbLUe Ans TOro Mpeanpustus, y
KOTOPOro BbIle YPOBEHb COOCTBEHHOrO KanuTana, CcregoBaTeNnibHO, OHO npegnodvTuTenbHee Ans
uHaHcKMpoBaHus. MNpu NPoYNX paBHbIX YCIOBUSIX, YeM GornbLue Y NpeanpuaTus 4ons COOCTBEHHbIX CpeacTB
B naccuBax, Tem 0orblle y Hero BO3MOXHOCTEN AN AOMNOMHUTENBHOMO NPUBIIEYEHNST 3a€MHbIX CPEeACTB. JTO
0COBGEHHO BaXkHO, HanpumMep, Korga NnpeanpusiTuio NpeacTouT NPOBECTU 3aMeEHY CBOUX OCHOBHbIX (hOHAOB, Ha
yTo TPebyTCA KpyMnHble KanuTanoBnoxeHusl. Torga, Hapsgy C BroXeHMemM COOCTBEHHbIX CpeacTs,
NpeanpusiTue CMOXET akTMBHee MpuBMekaTb KpeawuTbl (MO KpanHen mepe, y Takoro npeanpuatus bypet
fornblle MmyLleCTBa, KOTOPOE MOXHO NPeAcTaBUTbL B 3anoroBoe obecneyeHue). [Jons 3aemMHbIX CPeAcTB B
WCTOYHMKAX (PMHaAHCMPOBAHUA MOKa3biBaeT, Kakas 4YacTb WMyLecTBa npeanpusatus  dakTUyYecku
npuHagnNexuT kpeautTopam, a He ero cobcTBeHHMKam. Yem Bbille 3Ta O0Ns, TeM Bce Oonee XecTkue
TpeboBaHUA K NpeanpUATUIO MOryT NPeabaABNATbL KpeanTopbl, a 3Tn TpeboBaHNA B OOMbLUMHCTBE CyyYaeB He
COBMagalT C MHTepecamMmn COOCTBEHHUNKOB.

Bce BblenepeyncrieHHoe xapaKkTepusyeT (OMHAHCOBYIO YCTOMYMBOCTb TMPEANPUSTUS, €ro CnocoBHOCTb
HOPMarnbHO PYHKLUNOHMPOBaTb 6e3 NpMBReYeHNst BHEeLLHUX (DUHAHCOBbIX PECYPCOB.

[onrocpo4yHble U KpaTKOCPO4YHble MepcrneKkTUBbI MNJlaTeXecnocobHOCTU MpeanaraeTcs OueHuBaTb C
NCnonb30BaHMEM CreayrLLmnx nokasaTtenen:

e KO3(hdUUMEHTA MOKPLITUS  BHEOOOPOTHLIX aKTUBOB COOCTBEHHBIM  KanuTanom (rMokasaTernb
AOMNroCpOYHON NNaTeecnocobHOCTH);

e Cpok 06opoTa KpeanTOPCKOM 3a40IMKEHHOCTU (NoKa3aTenb KpaTKOCPOYHOM NaTexecnocobHOCTN).
MpuHMMas peweHve o006 MHBECTULMSX, CrefQyeT y4uMTbiBaTb HE TOMbKO PUCK HEMOMy4YeHUs Kenaemoro
[oxoda, HO M pUCK HEBO3BpaTa BIIOXKEHHbIX CpeacTB, T.e. puck OaHkpoTcTBa npeanpustusa. Puck
DOaHKkpoTCcTBa nNpeanpuaTMs (B pasfiMyHbIX €ro MPOSIBIIEHMAX) YYUTLIBAOT KO3(MUUMEHT MOKPbITUS
BHEOOOPOTHbIX aKTMBOB COOCTBEHHbLIM KanuTanoM v AnnTensHOCTb 060poTa KPpeauTOpPCKOM 3a40MKEHHOCTMU.
KayectBOo ynpaBneHus Ou3HecOM  XxapaktepusyeTcs  nokasatenem  “[numenbHocmb  yuKria
camocgbuHaHcuposaHus” (nnn “0nuTenbHOCTb 060poTa YMCTOro NPON3BOACTBEHHOrO 060POTHOrO KanuTana®).
YncTbli MPOM3BOACTBEHHBIN ODOPOTHBIM KanuTan npefctaBnsieT cobow cymmy 3anacoB M AebuTopcKom
3a00/PKEHHOCTU 3a BblYETOM KpeauTopckon (HedUHaHCOBOM) 3ad0MKeHHOCTU. [AnuTensHoCTb ero obopoTta
XapakTepusyeT Hanuuve unm OTCYTCTBME (ecny MokasaTenb MEeHbLUe HyMs) y npeanpusatus coOBCTBEHHbIX
NPON3BOACTBEHHbLIX 0BOPOTHBIX cpeacTB. [lonoxutenbHoe 3HadeHMe nokasaTens ykasbiBaeT Bpemsi, B
TedyeHme KoToporo obpaiyaoTcst 060poTHLIE CpeacTBa NpeanpusTus (Nponas BeCb KPyr OT onnaThl Cbipbs U
MaTepuarnoB, HaxOXOeHWs WX B BWAE MNPOU3BOACTBEHHbLIX 3anacoB, OCTATKOB He3aBEPLUEHHOro
NPOM3BOACTBA, 3anacoB FOTOBOW MpoAyKuMM OO MOMyYeHMs MraTexa 3a peann3OoBaHHYH MNpPOAYKLMIO).
OTpuuartenbHoe 3Ha4YeHUe nokasaTtens CBUOETENbLCTBYET 00 OTCYTCTBUM COOCTBEHHbIX 0OOPOTHBIX CPEACTB,
a ero BeNUYMHa XapakTepusyeT MUHMMAnbHYH CyMMY KpeauTa Ha nonosiHeHne OOOPOTHbIX CPenacTs,
HeobXxoaMMOoro NpeanpuaTuio. Ha ocHoBaHUM aHanu3a AnNMTeNbHOCTU 060pOoTa YMCTOro NPOU3BOLACTBEHHOMO
00bOpoTHOro kanuTana MoryT OblTb caenaHbl BbIBOAbI O KayecTBe YynpasneHus npegnpusatvem. [lpu
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pauMoHanbHOM yrnpaBreHWM OOOPOTHBIM KanMTanoM NPeanpusaTus ANUTenbHOCTb 0bopoTa  4MCTOro
NPOU3BOACTBEHHOrO 060POTHOIO KanuTana NonoXxutenbHa, Ho 6rm3ka K Hynt. 3TO 03HaYaeT, YTo CTPyKTypa
0ebuTopckon M KpeauMTOPCKOW 3aformkeHHOCTen cbanaHcuMpoBaHa, a BenvuMHa 3anacoB onpeaenseTcs
TEXHOMOTMYECKMMM  OCOOEHHOCTSIMM  MPOM3BOACTBA.  YBENWYEHME  pacCMaTpyMBaemoro nokasaTens
yKasblBaeT, 4YTO 3HauuTemnbHble (PUHAHCOBLIE PEecypcbl 3aMOpOXeHbl B  OOOPOTHLIX CpeacTBax.
CnepoBaTenbHo, NMnbo Ha nNpegnpusTUM HepauMoHanbHa 3aKyno4vHo-cObITOBasi OesTenbHOCTb (pas3mMepsbl
3anacoB WM30bLITOYHLI), NMOO HeaddekTnBHa pabota ¢ gebutopamu, M NpeanpusaTUE npenocTaBnseT
6ecnnaTHbIN KpeguT CBOUM KOHTpareHTam. OTpmu,aTeanaﬂ, HO 6nm3Kkas K HYI BenndnHa AnnTernbHOCTU
obopoTa CBUAETENbCTBYET O PUCKOBAHHOCTM MONMUTMKM MPEanpUSTUS, CTPOSILLErO CBOK AESATENbHOCTb Ha
ucronb3oBaHUKM  GecnnaTHbIX KpeagnuTtoB NMOCTaBLUUKOB. 3HavyuTenbHble oTpuuaTtesribHble 3Ha4YeHuda
CBUOETENLCTBYIOT 006 OTCYTCTBUM Y NpeanpusiTusi cCO6CTBEHHbIX 06OPOTHLIX CPEACTB M HanM4MmM npobnem ¢
(PUHAHCOBOW YCTOMYMBOCTLIO. [pMynHamm pocta [nuTensHocT obopoTa 4YMCTOro MpPOU3BOLCTBEHHOMO
00OpOTHOro KanuMTana MOryT ObiTb NMMOO YObLITOYHOCTb AEATENbHOCTUM NPEeAnpUsTUs, NMbO OTBNEeYeHue
(vMmmOOMnM3auns) cpeacTs.

3HayeHus ykasaHHbIX BbllLe (UHAHCOBbLIX KO3MULMEHTOB NpeAcTaBneHbl B Tabn. 12.

3Ha4eHNs puHaAHCOBbIX KO3(P(PULIMEHTOB, NPUHATLIX AN KOMNJIIEKCHOW OLeHKU PMHaHCOBOro co-l(-:?r(s)::;‘: 12.
HanmeHoBaHue nokasartenemn 31.12.2014r. | 31.12.2015r. | 31.12.2016r. | 31.12.2017r.
PeHTabenbHocTb cobcTBEHHOro kanutana, % 15,46 12,56 11,03 13,55
YpoBeHb coBCTBEHHOrO kKanuTana, % 7,69 8,09 7,71 11,23
Koadh. nokpbITnst BHEOGOPOTHLIX akTuBOB CK 0,09 0,10 0,10 0,15
[nutenbHocTb 060poTa KPeaUTOPCKOMN 3a0MMKEHHOCTU, AHEN 169 163 107 51
[nnTenbHOCTb LMKNa camouHaHCUPOBaHUs, AHEN -168 -75 53 69

UemoyHuk. 1. Pacuemsi OueHwuka
,D,J'IFI TOro YTo0bI YKa3aHHbI€ MnokKasaTtenun Mormi ncnoJib3oBaTtbCA OJ14 u,enel7| MOHUTOPUHIa NpUHATa Cuctema
pPaHXpoBaHNA U KﬂaCCI/Iq)VIKaLI,I/II/I FIpeD,I'IpMFlTVIVI npeacrtaBlieHHbIE B Tabn. 13 n Tabn. 14 cooTBETCTBEHHO.

Ta6bnuua 13.
Cuctema paHxKupoBaHuUsA puHaAHCOBbLIX NOKa3aTenemn
Fpynnbi
PeHTabenbHoCTb cobCcTBEHHOrO KanuTana, % >1/3 UB* 1/3 - 1/4 Ub* <1/4 LB*
YpoBeHb cobCcTBEHHOro kanutana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbITs BHEOGOPOTHBLIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[nutenbHocTb 06opoTa Kpea. 3aA0MMKEHHOCTH, AHEN <=60 61-90 91-180 >180
OnuTenbHOCTb LMKNa caMorHaHCMPOBaAHUS, OHN. 1-30 >30; (-10)-0 (-30)- (-112) <-30
LieHa nHTepBsana. 5 3 1 0
* - 0o 2014 e. ucrnonb3yemcsi cmaska peghuHaHcuposaHusi, ¢ 2014 2 — kroyesasi cmaska.
McTounuk. 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Ta6nuua 14.

Knaccudmkaumsa npegnpusatn

r Cymma ueH

pynna ®1HaHCOBO — MHBECTMLIMOHHAsI XapaKTepucTuKa (NpuBneKaTesibHOCTb)
MHTEepBanos

MpeanpuaTe vMeeT BLICOKWIA ypoBeEHb peHTabenbHocTM. OHO ¢hmHaHCOBO

A 21 _25 ycTonymeo. Ero nnarexxecnocob6HOCTb He Bbi3blBaeT COMHeHW. CocTosiHWe

(UHAHCOBOrO M NPOM3BOACTBEHHOIO MEHeKMeHTa Bbicokoe. Mpeanpustue

nMeeT GnaronpysiTHblE LAHChI A5 AanbHENLero passuTms.

MpeanpuaTe umeeT yAOBNETBOPUTENbHBIM YPOBEHb peHTabenbHocTn. OHO

B LIENIOM MnnaTtexecnocobHo M MHAHCOBO YCTOMYMBO, OAHAKO OTAErbHble

B 11-20 rokasaTenu Hwke pekoMeHAyeMblX 3HadeHuin. [peanpusaTe He[oCTaTOYHO

YCTOMYMBO K KOnebaHusAM pbIHOYHOMO Crpoca Ha MPOAYKLMIO U WUHBIM
BHeWwHuM akTopam. Pabota c npegnpuatvem TpebyeT B3BELLUEHHOTO
nogxopaa.

MpeanpuaTve UHAHCOBO HEYCTOMYMBO, MMEET HU3KYI peHTabenbHOCTb
ANa nopgaepXaHna nnaTexecnocobHoOCcTM Ha npuemnemMoMm ypoBHe. Kak
c 4-10 npaBuo, Takoe npeanpuaThe MMeeT NMPOCPOYEHHYH0 3aA0rmkeHHOCTb. OHo
6nm3ko K noTepe PMHAHCOBOWN YCTONYMBOCTU. [1ns1 BbIBEAEHWSI NpeanpuaTus
M3 KPU3UCHOrO MOMOXEeHUs TpebyeTcad NpeanpuHSATb  3HavuTerbHble
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Cymma ueH

®PUHAHCOBO — UHBECTULIMOHHAsA XapakKTepucTtuka (I'IpVIBneKaTeﬂbHOCTb)

WHTepBanos

M3MEHEHVs B ero (oMHaHCOBO — XO3SINCTBEHHOWN AesiTenbHOCTU. NHBeCTUL MK
B npeanpuaTne cBA3aHbl C NOBbILLEHHBIMU PUCKaMN.

MpeanpuaTue Haxogutcs B rnyGokom Kpuauce. Pasmep Kkpeautopckon
33[0JPKEHHOCTU BEMWK, OHO He B COCTOSIHUM pacniayMBaTtbCsl MO CBOWUM
obsizaTenbcTBaM. ®UHAHCOBas YCTOMYMBOCTb NPEANpUATUS MPaKTUYECKM

D MeHee 4 yTpadeHa. 3HayeHWe nokasaTtens peHTabenbHOCTM COBCTBEHHOrO KanuTana
He Mo3BONSET HafesaTbCsl Ha ynydweHue. CTeneHb Kpusuca npeanpusitust
cTonb rnyboka, YTO BEpPOATHOCTb YNydlleHUsl CUTyauuu Oaxe B cryyae
KOPEHHOro (PMHAHCOBOrO YNy4LLEHWs AeATENbHOCTW HEBbICOKA.

Ucmounruk. 1. http://www.cfin.ru/finanalysis/inec range.shtml

Ha ocHOBe p[aHHbIX NpeacTaBrieHHbIX B Tabn. 12 Obin MpoBedeH pacyeT MHOUKATOpOoB (PUHAHCOBO-
WHBECTULMOHHOW npuBnekatenbHocTn ObLlectsa 3a nepuog ¢ 31.12.2014 r. no 31.12.2017 r. (nepuog nocne
peopraHunsaumm). PesynbtaTthl pacdeTa MHAMKATOPOB NpeacTaeneHbl B Tabn. 15 — tabn. 18.

Ta6bnwuua 15.
Pe3ynbTaTt pacyeta MHAMKaTopa PMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTn Ha 31.12.2014 roga

Fpynnbi
PeHtabenbHocTb cobcTBEHHOro Kanutana, % >1/3 LB 1/3-1/4 UB <1/4 LB
MHgukaTop ons paccmatpuBaemoro npeanpusatus 1 0 0 0
YpoBeHb cOGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHgukaTop ons paccmatpuBaemoro npeanpusatus 0 0 0 1
Koadh. nokpbITusi BHEO6OPOTHBIX akTeoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHgukaTop ons paccmatpuBaemoro npeanpusatus 0 0 0 1
OnutenbHOCTb 060pOTa KpeAd. 3aJA0IMKEHHOCTH, OHEN <=60 61-90 91-180 >180
MHgukaTop ons paccmatpuBaemoro npeanpusitus 0 0 1 0
[nuTenbHOCTb UMKna caModUHaAHCUPOBAaHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop Ana paccMmaTtpusaemoro npeanpuatms 0 0 0 1
KonunyecTBo nokasaTenewu B rpynne 1 0 1 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanos) 6

Ipynna choHaHCOBO-UHBECTULIMOHHOMN NPUBIIEK.
UemoyHuk. 1. Pacuem OueHujuka.

Ta6bnuua 16.
PesynbTaTt pacyeta uHamkatopa oMHaHCOBO-UHBECTULMOHHOM NpUBNeKaTenbHOCTU Ha 31.12.2015 rop,au
Fpynnbi
PeHTabenbHocTb cobcTBEHHOMO KanuTana, % >1/3 LB 1/3-1/4 UB <1/4 UBb
MHavkaTop Ans paccmatpuBaemMoro npeanpusaTuns 1 0 0 0
YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Anst paccMatpuBaemMoro npeanpusaTuns 0 0 0 1
Koadb. nokpbITs BHEOGOPOTHBLIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ans paccmatpuBaemMoro npeanpusaTuns 0 0 0 1
[OnutenbHoCTb 060pOTa KpeAd. 3aJ0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
MHagvkaTop Anst paccMmatpuMBaemMoro npeanpusaTuns 0 0 1 0
OnuTenbHOCTb LMKNa caMoHaHCMPOBaHWS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHagvkaTop Anst paccMatpuMBaemMoro npeanpusaTuns 0 0 0 1
KonuyecTtBo nokasaTeneu B rpynne 1 0 1 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH UHTepBanoB) 6

Fpynna ¢pmHaHCOBO-UHBECTULIMOHHOM NPUBIIEK.

UemoyHuk. 1. Pacuem OueHujuka.
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Tabnwuua 17.

Pe3ynbTaTt pacyeta mHaMKaTopa PMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTn Ha 31.12.2016 roga

PeHTabenbHocTb cobcTBEHHOO KanuTana, % >1/3 LB 1/3-1/4 LB <1/4 LB
MHgukaTop 4ns paccmatpuBaemoro npeanpusatus 1 0 0 0
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
MHgukaTop Ans paccmatpuBaemoro npeanpusatus 0 0 0 1
Koadh. nokpbIT1s BHEO6OPOTHBLIX akTeoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHgukaTop ons paccmatpuBaemoro npeanpusatus 0 0 0 1
OnutenbHOCTb 060pOTa KpeAd. 3aJA0IMKEHHOCTH, OHEN <=60 61-90 91-180 >180
MHgukaTop ons paccmatpuBaemoro npeanpusatus 0 0 1 0
[nuTenbHOCTb UMKNa caMoUHAHCUPOBAHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHgukaTop ons paccmatpuBaemoro npeanpusatus 1 0 0
KonunyectBo nokasaTenewu B rpynne 1 1 2
LleHa nHTepBana 3 1 0
Cymma 6annoB (LleH MHTepBanos) 9
Ipynna choHaHCOBO-UHBECTULIMOHHOMN NMPUBIIEK.

UNemoyHuk. 1. Pacdem OueHujuka.

Ta6bnuua 18.

PesynbTaTt pacyeta nHaukatopa oMHaHCOBO-UHBECTULIMOHHOM NpUBNeKaTenbHOCTU Ha 31.12.2017 roaa

HanmeHoBaHue nokasarens

PeHTabenbHocTe cobcTBEHHOrO KanuTana, %
MHavkaTop Ana paccMaTpuBaemMoro npeanpuaTms
YpoBeHb cobcTBeHHOro kanutana, %

MHavkaTop Ana paccMaTpuBaemMoro npeanpuaTms
Koadb. nokpbITs BHEOGOPOTHBLIX akTnBoB CK
MHavkaTop Ana paccMaTpuBaemMoro npeanpuaTms
OnuTtenbHocTe 06opoTa Kpea. 3aJ0MMKEHHOCTH, AHEN
MHavkaTop Ana paccMaTpuBaemMoro npeanpuaTms
[nuTenbHOCTb UMKNa caMoUHaAHCUPOBaHWS, AHW.
MHavkaTop Ana paccMaTpuBaemMoro npeanpuaTms
KonnyectBo nokasatenew B rpynne

LleHa nHTepBana

Cymma 6annoB (LeH UHTepBarnoB)

F'pynna ¢hHaHCOBO-UHBECTULMOHHOW NPUBIIEK.

>1/3UB
1
>=70
0
>1.1
0
<=60

Fpynnbi
1/3-1/4 Ub <1/4 Ub
0 0
60-69.999 50-59.999
0 0
1.0-1.1 0.8-0.999
0 0
61-90 91-180
0 0
>30; (-10)-0 (-30)- (-11)
1 0
1 0
3 1
13
Cc

<50

<0.8

>180

<-30

UemoyHuk. 1. Pacuem OueHujuka.

Mpadmyeckas MHTepnpeTauns U3MeHeHus HOMKaTopa buMHaAHCOBOW MpUBMEKaTenbHOCTM (CyMMbl Gannos)

npeacrasneHa Ha puc. 7.
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Puc. 7. QuHamuka usmeHeHus1 uHOukamopa ¢huHaHcoeol npuesiekamessHocmu Obwecmea
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Pe3ynbTaTbl Ka4eCTBEHHOW OLEHKM OCHOBHbIX MOKasaTerien Xo3aucTBeHHon peatenbHoctu O6uwecTtBa (B
npoLeHTax OT ANIMTENBLHOCTM PETPOCNEKTUBHOIO Nepuoda) npeacrasneHbl B Tabn. 19.

Ta6bnuua 19.
Pe3ynbTaTthl Ka4eCTBEHHON OLLEHKU OCHOBHbIX NOKa3aTenen Xo3aNcTBeHHOM AestenbHocTn O6LecTBa

KauecTBeHHasi oueHKa OCHOBHbIX NOKa3aTerien X03siMCTBEHHOMN

MokasaTtensb aeAaTenbHocTu O6LecTBa (B NPOLIEHTaxX OT ANIUTENbHOCTHU
XO3ANCTBEHHOW g
LRI pPeTpoCneKTMBHOrO Neproaa)
[eATeNnbHOCTU
Bbicokas Xopouwasi YpoBener. Heynoener.
O deKkTMBHOCTb
b CHukeHve 100 0 0 0
6usHeca
PuckoBaHHOCTL GU3Heca OTtcyTcTBYyeT 0 0 0 100
LonrocpoyHbie
nepcnekT1Bbl OTcyTcTBYET 0 0 0 100
nnaTexecrnocobHocTn
KpaTtkocpouHbie
nepcnekTnBbl Poct 25 0 75 0
nnaTexecnocobHocTn
KauecTBO ynpaBneHus
ynp Poct 0 50 0 50

6usHecom

UNemoyHuk. 1. Pacyem OueHujuka.
AHanuns gaHHbIX NpeacTaBreHHbIX B Tabn. 15 — 1abn. 19 no3eonseT cagenarb crefyowme BolBogbI:

1. Mo cocTosiHMIO Ha NOCNEeAHIo OTHEeTHYI aaty q)MHaHCOBaﬂ npuenekaTernbHOCTb O6wecTBa OTHOCUTCA K
rpynne CbVIHaHCOBOVI npuBJieKaTesibHOCTU C. I'IpM 9TOM, OTMEe4YaeTCA pPOCT 3Ha4dYeHUA nokKasartensa
WHBECTULIMOHHOWN npmBneKkaTenibHOCTN OOwecTBa.

2. dopmarbHas oueHka 3 deKkTMBHOCTM BrsHeca — yAOBNETBOPUTENbHASA (MO COCTOSIHMIO Ha ATy OLIEHKM).
3. dopmarnbHas oLueHKa pUCKOBaHHOCTM OM3HeCa — HeyAoBNeTBOpUTENbHAA (PUCK — BLICOKUN).

4. dopMarnbHas oLeHka 4OoNroCPOYHON NepCneKkTUBHOM NaTexecnocobHOCTM — HeyaoBneTBopuTebHas (Nno
COCTOSIHUIO Ha ATy OLIEHKN).

5. ®opmanbHasi oueHKa KpaTKOCPOYHOWM NEPCNEKTUBHOM NIaTeXecnocobHOCTN — BbICOKasi (MO COCTOSIHMIO Ha
haTy oueHKn).

6. CDopmaana;l OLleHKa Ka4ecTBa ynpaBJieHUdA OunsHecom — Xopouwiad (I'IO COCTOAHUIO Ha aaTy OLl,eHKI/I).

7. OnHamuka n3MeHeHUs nokasaTenien, XapakTepusyrLMx XO3ANCTBEHHYI OeATeNbHOCTb U (PUHAHCOBO-
WHBECTULIMOHHYIO npuBriekaTensHocTb OOuWecTtBa, oOycrnoBneHa W3MEHEHUSI CTPYKTYpbl akTUBOB W
06s13aTENbLCTB, NPU YCINOBWUM 3HAYUTENBHOW KPEOUTHOWN Harpy3kun (3aeMHbIX CPEACTB).

3.5.4. MporHo3HbIe faHHble

Mpy npoBegeHUN HaACTOALLEN OLLEHKN 3aKa34yMKOM OLLEHKN He npefocTaBneHbl MePCneKTUBHbIE (MPOrHO3HbIE)
Ou3Hec-nnaHbl, PMHaAHCOBbLIE MOAENM U MNpoYMe OOKYMEHTbl, YCTaHaBNUBAKOLWME MNPOrHO3HbIE BENUYMHBI
OCHOBHbIX MOKa3aTenen AesTeNbHOCTU Ha CPEAHECPOYHYHO MW JONTOCPOYHY0 nepcnekTuBy (0T 3-x u bonee
net) ObwecTBa.

3.6. OnucaHue TeKyLero UCnonb30BaHNA 06 bEeKTa OLeHKU

Mo cocTosHMIO Ha OaTy NPoBedEeHUs OLEeHKM OLeHMBaeMblit 06BbEKT MCMOoNb3yeTcss Kak WHBECTULMOHHBIN
0OBbEKT — BIOXEHUE AeHEeXHbIX CPeACTB BradenbLeB NaeBoro MHBECTULIMOHHOTO hoHaa C LIeNblo NonyyYeHns
B NepcnekTBe 4oXo4a OT Nepenpoaxu o6bekTa unvm 4oXo40B OT AUBUAEHIOB.

3.7. OnucaHune Apyrnx hakTopoB U XapaKTepPUCTUK, OTHOCHALUNXCA K OO HEKTY OLleHKH

I'Ip|/| aHannie gaHHbIX, npeacTtaBiieHHbIX 3akasumnkom, opyrue (baKTOpr N XapaKTepUCTnkn, oTHoCcALLMEeCAa K
06'beKTy OLEeHKH, CyLeCTBeHHO BInALLIMe Ha ero CTOMMOCTb, HE BbIABIIEHDbI.
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IV. AHAJIU3 PbIHKA OB BEKTA OLIEHKU I

4.1. OCHOBHbIe TeHOAEHLMU COLMANbLHO - 3KOHOMUYeCKoro passutusa B nepuog ¢ 2006 r. no 2016 r.

[laHHble 06 OCHOBHbIX TEHAEHLMSX COLManbHO-39KOHOMMYECKOro pa3sntust Poccuinckon degepaumm B nepunog
€ 2006 r. no 2016 r. npeacrtasneHbl B Tabn. 20.
Ta6nuua 20.
JaHHble 06 OCHOBHbIX TEHAEGHUUSAX CoLManbLHO-3KOHOMUYecKoro pa3sutua Poccurckon Peaepaumm

BBM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8
Mupexc-gecnsaTtop BBIM 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6

MHaeke noTpebuTensekux LeH,

109,0 111,9 113,3 108,8 108,8 106,1 106,6 106,5 111,4 112,9 105,4
Ha KoHel nepuoaa

MHaeKkc npoMbILLNEHHOro

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1
npou3BoACTBa

Obpabarsisaiowine 108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60  100,1
nponssoacTea

MHpekc nponsBoacTea

MPOAYKLMHU CENbCKOro 103,00 103,30 110,80 101,40 8870 123,00 9520 10580 103,50 103,00  104,8
X0351cTBa

VHBeCTULMM B OCHOBHOMN

kanuran 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10

O6bembl paboT no Buay
[eATensHOCTU 118,1 118,2 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70
«CTpouTenscTBo»

BBopg B AenCTBUE XUMNbIX JOMOB 116,06 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50

PeanbHeie pacnonaraemsie 1135 1121 102,4 103 1059  100,5  104,6 104 99,3 96,07 94,10
AeHeXHble 00X04bl HaceneHunsa

PeanbHasi 3apaboTHas nnata 113,3 117,2 111,5 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6

CpeaHeMecsiYHas HauvcneHHas
HOMWHarbHas 3apaboTHas 10 166 12971 16 488 17 832 19 959 22185 25360 28381 30900 32418 36 703
nnara, py6.

YpoBeHb 6e3pabotuLibl k
3KOHOMUYECKN aKTUBHOMY 7,1 6,0 6,2 8,3 7,3 6,5 55 55 52 5,6 55
HaceneHuio (Ha KoHeL, nepnoaa)

OBGOPOT PO3HUYHOI TOProBn 114,1 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80

O6bem nnaTHbIX ycnyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70
Hacenexuo

g“m°2°pTT°Bap°B' MIPA.AOMA- - g012 3519 4676 3017 3971 5167  524,7 526 4978 3397 2792

MmnopT ToBapoB, mMnpa. 4onn.

Clin 137,8 1998 2671  167,3 2289 3058 3173 3153 2867 1941 1914

Cpepran uenasavedts Urals,  gp a6 7308 9302 60,69 7820 109,30 110,50 107,50  97.60 51,20 41,7
nonn. CLLA/6appenb

UcmoyHuk. 1. http://www.gks.ru
B 06LLI,eM Cny4yae MOXHO BbleNnmnTb TP OCHOBHbIX COCTOAHNA 3KOHOMUKU, @ UMEHHO!

®  3KOHOMUYECKUN POCT;
e CcTarHauus;
®  3KOHOMWYECKWUIN KpU3unc.
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OKOHOMUYecKUl pocm - 3TO yBennyeHne obbEma Npon3BoAcTBa NPOAYKLUN B HaLUMOHAIbHOW 3KOHOMMKE 3a
ONpedenéHHblin nepuog BpemeHu (Kak mpaBunio, 3a rof). BbigensioT gBa Bmaa 3KOHOMMYECKOIO poCTa:
9KCTEHCMBHbIN POCT U MHTEHCUBHBIN POCT.

OKcmeHcusHhbIl pocm peanu3yeTtca 3a CYET KOSIMYECTBEHHOIO yBenunyeHna pecypca, npu 3ToM cpeHdAd
npon3BoanTEsNibHOCTb Tpyaa CyLleCTBeHHO He USMEeHAETCA.

UHmMeHcusHbIl pocm peanndyeTtca 3a CHYeT COBepLUeHCTBOBaHUA W NOBbIUEHUA KadecTBa CUCTEM
ynpaBrieHus, TEXHOSIOMMI, NCNOSb30BaHNS MHHOBALWIA, MoepHu3auunm npon3sBoacTB U NOBbILLEHNA KavyecTBa
YyesioBe4decKoro Kkanmtana.

CmaeHauus - COCTOsIHMUE 9KOHOMWKW, XapakTepuaylolleecsl 3acToem Tpou3BOACTBA M TOProBnM Ha
NPOTSXXEHUN ANUTENbHOro nepuoda. CTarHaums ConpoBoXaaeTca yBenuyeHnem YUCrneHHoCcTU 6e3paboTHbIX,
CHVXEHMEM 3apaboTHOW NnaTthbl U YPOBHS XKM3HWU HacerneHusl. BbipakaeTcsl B HYNeBbIX UM HE3HAYNUTENbHbIX
TemMnax pocTa, HeM3MeHHOW CTPYKType 3KOHOMMKM, €€ HEBOCMPUMUMYMBOCTA K HOBOBBEOEHWSIM, Hay4HO-
TEXHUYECKOMY MPOrpeccy.

OkoHoOMUYeCKUl KpU3UC XapakTepusyeTcs nNageHWeM Mpov3BOACTBA, MPOUCXOAAWMM B 3HAYUTENbHbBIX
macwTtabax. Bbi3biBaeTcsi BHEIKOHOMUYECKMMM NMPUYMHAMKU M CBSI3aH C HapyLUEHWMEM HOpMarbHOro xopa
(3KOHOMMYECKOro) BOCMPOM3BOACTBA MOA BMNUAHMEM CTUXMIHBLIX GEACTBMIA MMM MONUTUYECKUX OEUCTBUN
(pasnuyHbIX 3anpeToB, BOWH M T. M.). CneacTBMEM 3KOHOMUYECKOTO Kpuauca SIBMSIETCS YMEHbLUeHue
peanbHOro BarloBOro0 HalLMOHanbHOro npodykTa, MaccoBble GaHKpoTCTBa M 6e3paboTuua, CHUKEHUE
YXM3HEHHOTO YPOBHSI HAaCeneHus.

B Haubonee o6LueM BMOE COCTOSHME SKOHOMUKWU B PETPOCMEKTMBHOM MEPUOAE MOXHO OXapaKTepusoBaTb
crnenyoLwmum obpasom:

e nepuog ¢ 2006 r. no 2008 r. — 3KOHOMMYECKMI POCT;
e 2009 r. — 9KOHOMWYECKNIN KPU3UC;

e nepuopg c 2010 r. no 2013 r. — SKOHOMUYECKMI POCT;
e 2014 r. — cTtarHauus;

o 2015 r. — 9KOHOMUYECKNIN KPU3UC;

e 2016 r. — SKOHOMUYECKMIA KPU3NUC C NPU3HaAKaAMWN NMOCTENEHHON CTabUNM3auMM OCHOBHbIX NMoKasaTernen
(oTMeyvaeTcs cyLecTBEHHOe CHUXEHME YPOBHSA MHMSALMKU, POCT NPOMbILLIEHHOTO 1 0bpabaTbiBatoLLmX
NPOM3BOACTB, a TakKe NPON3BOACTBA CENIbCKOXO3ANCTBEHHOM NPOAYKLUN).

4.2. OCHOBHbIe TeHOAEHL MU coLuManbLHO - SKOHOMUYecKoro pa3utua P® no utoram 2017 roapa

MepBas oueHka pocta BBI1 B 2017 rogy coctasuna 1,5 %. 3koHOMUKa BEpHYynach K poCTy nocne peveccuu
2015-2016 ropos. lNepBas oueHka Pocctata He BKMOYaeT OKOHYaTemNbHbIE AaHHbIE TO0BON OTYETHOCTU, B
TOM Yucrne ManbiX U CpegHux NpPeanpusiTuii, KoTopasi AOIDKHA MOCTYNUMTb MO3Xe M bygeT ydTteHa npu
nyonukaLmm cregyroLmx oLEeHoK.

McToYHMKOM BOCCTaHOBIEHUS akoHOMMKM B 2017 rogy Obin BHYTpEeHHUM chnpoc. BanoBoe HakonneHue
OCHOBHOrO Kanutana ysennimnocb Ha 3,6 %, pacxoabl AOMALLUHUX XO3ANCTB HA KOHEYHOe NoTpebneHne — Ha
3,4 %, 4TO Bbllle exeMeCsHHbIX NnokasaTenen NoTpebuTenbCcKoro cnpoca - PO3HUYHbLIX NPOAaXK M NNaTHbIX
ycnyr HaceneHuto. OTo 00YCrnoBMNEHO TeM, YTO KOHe4yHoe noTpebrneHne OoMallHMX XO3SWCTB BKOYaeT
Oonee LUMPOKMIA CMEKTP MokasaTernier, Takux Kak MOKYMNKM TOBapOB B 3apybeXHbiX MHTEpHeT-marasvHax,
noesgkn 3a pybex, ycnyrm obLecTBEHHOro nuTaHus. YnCTbIN SKCNOpPT BHEC oTpuuaTenbHbin Bknag (-2,2
n.n.).

B 2017 ropy Ha pblHKe Tpyaa NposBUNUCL AemMorpaduveckme orpaHmyeHns. YumcneHHocTb pabouyel cunbl
cokpatunacb Ha 528 Tbic. 4enoBek (-0,7 %), YMCMEHHOCTb 3aHATbIX — Ha 251 Tbic. YenoBek (-0,3 %).
YBenunyeHve BbiMycka obecneynmBanocb POCTOM MPOU3BOAMTENBHOCTM TpyAa, KOTOPLIA, MO OLEHKe
MwuHakoHompaseuTus, coctasun 1,9 %.

UHdnauma B 4adBape 2018 roga npogormkuna nocrnefoBaTenbHO 3amMeanatbcs. B TepmuHax
nocregoBaTeNbHbIX NPUPOCTOB C YY4ETOM KOPPEKLMN HA CE30HHOCTb 3aMeannics pocT LieH Ha BCe OCHOBHbIE
rpynnbl TOBapoOB, YCKOpPEHME pocTa Habnoganocb TONMbKO AN HEenpoOoBONbCTBEHHLIX TOBApOB, 3a
WCKITIOYEHNEM NoJakum3Hon npoaykumu. Mo oueHke MuUHSKOHOMPa3BUTUS, Habrnogaemoe 3amensieHue
WHNALUN He ABNSieTCA BPeEMEHHBLIM. [locne yCcKopeHust K KOHLY NepBOro kBaptana MHNsSuusa onycTuTcsa oo
ypoBHS okono 2,0 % r/r B nioHe.

Mo ntoram 2017 roga TemMnbl pocta kKpeauTa aKoHoMuke Bbipocnu 00 4,7 % r/r (c uckno4YeHnem BantoTHOW
nepeoueHkun). Hapsgy ¢ XUNULHBIM KpeauTOBaHMEM, KITHOYEBOW BKMad B POCT  KpeauTHoro noptdens
BHECNO HeobecnevyeHHoe NOTpPebuTenbckoe KpeanToBaHue, roqoBble TeEMMbl POCTa KOTOPOro YCKOPSINCH B
TeyeHne roga u B gekabpe gocturnu 11,1% c ncknioyYeHnem BantoTHON NEPEOLIEHKN.

OunileHHbIE OT CE30HHOCTU MECSIYHblE TEMMbl MPUPOCTa B rOAOBOM BbipakeHun yxe coctaBnaT 20,2 %
M/M SAAR. TekylimMe Temnbl 3HAYNTESNBHO MPEBLILAKT TEMN poCTa HOMUHAsbHOW 3apaboTHOW Nnatbl, YTO
cBuaeTenbcTByeT 06 Ux hyHAaMeHTanbHOM HeyCTOMYMBOCTU. B gekabpe B NonoxuTensHyto 06nactb BbiLLEen
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TEMM pOCTa KOpnopaTMBHOIO KpeauTtHoro noptdens (+1,8 % r/r ¢ ucknYeHnem nepeoleHkn). Poct
KOpNopaTUBHOIO KpeaUTHOro nopTdenst No COnoctaBumMomMmy Kpyry ©GaHkoB Obin 6Gornee BbICOKUM
(+3,7 %).

Mo utoram 2017 roga npocdbuunT Tekylero cdeta ysenmumnca oo 40,2 mnpa. gonn. CLUA (no oueHke, 2,5 %
BBIT) nocne 25,5 mnpa. gonn. CWA (2,0 % BBI) B 2016 rogy. OCHOBHbIM (hakTOpOM 34eCb CTan pocCT LeH
Ha CbIPbEBbLIX M TOBAPHbIX PbIHKax. MIMMOpT Takke NPOAEMOHCTPUPOBANl YBEPEHHbI POCT Ha oHe
BOCCTAHOBNEHMSI BHYTPEHHEro cnpoca (npu 3TOM CHMXEHWe peanbHoro adgeKkTMBHOroO Kypca pyonsa 3a
nepuwoa anpenb—Aekabpb coctasuno 6,3%). Oona vmnopTta ToBapoB u ycnyr B BBI1 He uameHunacs,
coctasuB B 2017 roay 20,7 %, kak 1 rogom paHee. B To e Bpemsi MPOUN30LLSIO U3BMEHEHNE €ro CTPYKTYPbI B
Nnonb3y MHBECTULMOHHbBIX TOBaApoB. POCT NoCTaBOK MHBECTULMOHHOW NpoayKuumn, No oueHke, coctaBun 28,1
%. YBenuyeHune noTpebutenbckoro wumnopta (Ha 21,6 %) ObINO B 3HAYUTENBHOM Mepe CBSI3aHO C
aKkTuBm3aumen noTpednTenbckoro HeobecneyeHHOro KpeanToBaHuS.

depepaneHbii BogpkeT B 2017 rogy 6bin ucnonHeH ¢ gecdoumumtom 1,5 % BBI1, koTopbIi Okasancsa Hmxke
nnaHoBoro 3HaveHus. PocTy goxomoB OwomkeTa cnocobcTBoBana OnaronpusaTHas KOHBIOHKTYpa LIEH Ha
MUPOBLIX TOBApPHbIX PblHKaAxX. B TO e Bpemsi YyCTOMYMBOE paclUMpPeHME OEerIOBOM aKTUBHOCTWM cO34arno
OCHOBY M AnNs yBenun4yeHuUst HeHedTerasoBbiX [OOX0O0B dedepanbHoro OwmkeTa CBbille MITaHOBbIX
nokasatenen Ha 192,5 mnpa. pybnen. lNpu aToM pacxogHas 4acTb OlgeTa okasanacb HWXKe YPOBHS,
npeaycMoTpeHHoro 3akoHoMm, Ha 302,5 mnpa. py6. QPYHKUMOHMPOBAHME CUCTEMbI [OCYOAPCTBEHHbLIX
(PMHAHCOB B pamMKax HOBOW KOHCTPYKUMWM OtoaXeTHbIX npaBui obecrneunno CHmxeHue HeHedTerasoBoro
neduumta 6romxketa ao 7,9 % BBI1 nocne 9,1 % B 2016 roay, 4To cTano MUHMManNbHbIM 3HadeHnem ¢ 2008
roga. B 2018 rogy npu coxpaHeHUn TEKYLLLEro ypoBHS LeH Ha HedbTb NpoduUnT GromKeTa MOXET COCTaBUTb
1,2 % BBIl, npu atom B @dOHO HauMOHaNbHOrO ORArocoCcTosiHMA MOXeT ObiTb HanpaBneHo
3,5 TprH. py6. (~60 mnpg. 4onn. nNo TekyLemy Kypcy).

Ucmoyruk: 1. http://leconomy.gov.ru/

Mo umoeam 2017 20d0a soccmaHOBMIEHUE 3KOHOMUYECKOU akmueHocmu rpodosikaemcsi U oxeambigaem
wupokul cnekmp ompacnel. BoccmaHaenueaemcsi U 6HympeHHUU Cripoc — Kak nompebumernsckuli, mak u
UHBECMUUUOHHAILI.

4.3. MporHo3 couuanbHO-3KOHOMUYECcKoro passutua P® Ha 2018 rog m Ha nnaHOBbLIN nepuoAa

2019 n 2020 ropoB

Npeaucnosue

MporHo3 coumanbHO-aKoHOMUYeckoro passutua Poccuiickon ®epepaunmn Ha 2018 rog M Ha NNaHOBbLIN
nepvog 2019 n 2020 rogoB (manee - NporHo3) paspaboTaH Ha ocHoBe 0A06peHHbIX B utoHe 2017 r. Ha
3acegaHum [pasutenbctBa Poccuiickon ®defepauumn CuUeHapHbIX YCMOBUMWA U OCHOBHbIX MapamMeTpoB
NMporHo3a, C Y4eTOM W3MEHEHUA BHYTPEHHUX W BHELUHUX YCMOBWUW, AMHAMUKUW BHELUHE3KOHOMMUYECKOWN
KOHBIOHKTYPbl U TEHOEHUMIA PasBUTUS MUPOBOW SKOHOMMKU, UTOTOB COLIMANbHO - 9KOHOMWUYECKOTO pas3BUTUs
Poccuinckon ®epepauun 3a aHeBapb - wionb 2017 1., a Tawkke MNPOrHO3HbIX Mokasatenen deaepanbHbIX
OpraHoB MCMOSTHUTENbLHON BMNAacTW, OPraHoB MCMONMHUTENbHOW BnacTn cybbektoB Poccuiickon degepaumm un
BaHnka Poccuu.

OnucaHne BapraHTOB NporHo3a

IMpOrHO3 OCHOBHBLIX MAKPO3KOHOMMYECKUX MapameTpoB COLMANbHO - SKOHOMMYECKOro pa3suTnst Poccuickon
depepaumm Ha 2018 - 2020 rr. paspabotaH B COCTaBe TpPEX OCHOBHbIX BapuaHToB - 6as3oBoro,
KOHCEPBATUBHOIO 1 LIENeBOro.

BaxxHbIMK hakTOpamMu, OKasbiBalOLUMK BO3OENCTBME HA pasBUTUE CUTyaLMM B POCCUMINCKON SKOHOMUKE, Ha
MPOrHO3HOM TFOpPM3OHTE OydyT OCTaBaTbCA OCHOBOMOMNarawwme MnpuHUUNBLI OIOIKETHON U [AEHEXHO-
KpeauTHOW NOMUTUKN.

Bo Bcex Tpex BapuaHTax nporHo3a npegnonaraetcsl, 4to baHk Poccum GyaeT npopomkaTe MPOBOAUTHL
OEHEeXHO-KPeQUTHYIO MONUTUKY B paMKax pexuma TapreTMpoBaHWst MHNAUMKM, YTO AOIMKHO obecneunTb
3HayeHue nHNALMKN B6IN3KN LieneBoro YpoBHSA 4% Ha NpOTSKEHUW BCero MPOrHo3HOro nepmoaa.

Kak 1 paHee, BO BCe Tpy BapuaHTa NporHo3a 3anoxeHa peanv3auns 01o4)KeTHOW NONUTUKN B COOTBETCTBUN C
HOBOW KOHCTPYKUMEN OlompKeTHbIX MpaBur, KoTopasi npegycmaTtpuBaeT ukcauuio 6a3oBoi LeHbl HedTu
mapku "FOpanc" Ha yposHe 40 gonnapos CLIA 3a 6appenb B peanbHOM BblpaxeHun (B ueHax 2017 r.).
Takum o6pasom, BcCe CLUeHapuu NporHo3a npeanonaralT B3auMOYBA3KY MEPBUYHbIX  PacXodoB
denepanbHoro GlogxkeTa ¢ HedTErasoBbIMM [0OXOO4AaMW, pacCuuTaHHbIMW Npu 6a3oBON LeHe Ha HedTb.
OpgHoBpeMeHHO npoBeaeHve MuHguHOM Poccun onepauuii Mo MOKYMNKE WMHOCTPaAHHOW BanoThl Ha
BHYTPEHHEM BalOTHOM pblHke B o0ObemMe [OMOMHUTENbHbLIX HedTerasoBbiX [JOXOAOB OloaxeTa,
nocTynamwmx B pesyrnbTaTte NpeBbieHnst LeHoW Ha HedTb noporoBoro ypoBHs 40 ponnapoB CLUA 3a
fappenb (B ueHax 2017 r.), OygoeT cnocobCcTBOBaTb CHWMXXEHUIO 3aBUCUMOCTW OUHAMMUKW Kypca pybnsa ot
konebaHun LeH Ha HePThb.

BaxHOM 4acTblo 0OLlen MakKpO3KOHOMWMYECKOW MONMUTUKU Takke SBMNsieTcs TapudHoe perynupoBaHue.
OrpaHuyeHne TemnoB pocTta TapuoB €CTECTBEHHbIX MOHOMOMNA YPOBHEM MHQMALUUN B CPEAHECPOYHON
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nepcnektmee 6ydeT ocTaBaTbCA CTPYKTYPHbIM (PaKTOPOM CHWKEHUS WHMNALUMOHHOrO AaBfneHus wu
MOBbILLIEHNS MHBECTULMOHHOW aKTMBHOCTU YacTHOro CekTopa, a Tawke OyaeT CTUMynupoBaTb MOBbILEHUE
3(pHEKTMBHOCTU KOMNAHWUIN UHPPACTPYKTYPHOrO CeKkTopa.

BnaronpuaTHoe BNWsiHNE Ha BHYTPEHHME MaKpO3KOHOMWYECKME YCroBuA OyayT Takke OkasbiBaTb
3akoHodaTesNlbHOe  perynupoBaHWe  HeHanoroBbiX — nnatexen, pedopma  KOHTPOSIbHO-HaA30pHOM
OesATenbHOCTU N MOAEPHN3aLMSA MHCTUTYTa GaHKpOTCTBA.

Taknm obGpasom, peanusauust NocnegoBaTesNibHOM U COrNacoBaHHOW MaKpPO3KOHOMWYECKOW MOSNIMTUKA Ha
NPOrHO3HOM ropu3oHTe GyaeT obecnednBaTb CTabUMbHOCTL OCHOBHBIX MaKpO3KOHOMUYECKMX NapaMeTpoB -
BbInycKa, MHNALMKN, peanbHOro apdeKTMBHOIO Kypca pybns u 4ONroCPOYHbIX MPOLEHTHBIX CTaBOK.

ba3oBbIn BapMaHT MpPOrHo3a MWCXOAUT W3 KOHCEPBATUMBHbLIX MNPEANOCHhIIOK O BHELUHEIKOHOMUYECKOWN
KOHBIOHKTYpE.

B cpepgHecpo4dHOV nepcrnekTuBe OXWOAeTcs 3aMeanieHne MUPOBOro 3KOHoMuYeckoro pocta Ao 2,8% k
2020 r. B pa3BuTbIX CTpaHax Ha YpOBHE 3KOHOMMWYECKOW aKTMBHOCTU OyAeT oTpuuaTenbHO CKasblBaTbCA
ncyeprnaHme BO3MOXHOCTEMN MOCTKPU3MCHOIO BOCCTAHOBMUTENBHOrO pocta. byayT HapacTtatb U CTPYKTYpHble
orpaHmyeHunsi, 06ycrnoBneHHble HeBnaronpusaTHOW AeMorpadu4eckon CuTyaLmen - CTapeHMemM HaceneHus u
yBENnMYeHNEM [ONM HaceneHus Bbille TpyaocnocobHoro Bo3pacTta. B 6a3oBom BapuaHTe MporHosa Takke
npegnonaraeTcs garnbHenwee 3aMeanieHne KUTANCKOM 3KOHOMMKM MOA BIIMSIHUEM W3ObITOMHOW [OSITOBOW
Harpysku 1 NepeHakonneHns Kkanutana B MHPacTpyKTypHOM cekTope. B To Bpemsi Kak noTeHuman TekyLlen
MOAENN poCTa KUTAMCKOW 3KOHOMWKM BO MHOINOM MCYepraH, nporpecc B o6ractu CTPYKTYpPHbIX pedopm,
HarpaBfeHHbIX Ha MNepeopueHTaUMil0 3KOHOMWMKM Ha HOBbIE WCTOYHMKM pOCTa, BEpPOSATHO, Oyaer
OrpaHuYeHHbIM. B apyrmx pasBuBaloOLLMXCA 3KOHOMWKAX TaKkKe OXMOAEeTCA CHWXKEHME TEMMNOB pocTa B
yCrnoBusix 6onee HU3KMX LEH Ha CbipbEBbIE TOBAPbl N OXUOAEMOr0 Y)XXeCTo4YeHMs1 (PUHAHCOBLIX YCITOBUA Ha
rnobanbHbIX (UHAHCOBLIX PbIHKaX.

HeBbicokne Temnbl pocTa MI/IpOBOIZ OKOHOMUKUN TaKXKe 6Y£I,YT orpaHun4mBaThb POCT Crnpoca Ha S3HEepProHocUTesun.

B 6a30Bbli BapuaHT MpOrHo3a 3aknagblBaeTcs COXpaHEeHWe UeH Ha HedTb BOMU3M TeKywux ypoBHEW [0
OKOHYaHMWsA cpoka AeNCTBUSI cornaileHns o6 orpaHMyeHnn 4oobiun 1 NPeanochiiika O TOM, YTO corfalleHune
00 orpaHuyeHun gobblum Oypet gencteoBatb Ao MapTta 2018 r. Nocne okoHYaHWS OENCTBUSI COrmnalleHus,
Kak oxupaetcsd, obbem [00OblMM B CTpaHax-y4yacTHMLAxX BEPHETCH K YPOBHSAM, NpefLlecTBOBaBLUIMM
cornawenuto. [JononHUTENbHOE AaBfeHNe Ha PbIHOK HeTW ByaeT okasbiBaTb POCT A00ObIMM B CTpaHax, He
y4yacTBYOLLMX B cornawleHnu (npexage Bcero - B JInBun n Hurepmm), a Takke HapalivBaHue NpoM3BOACTBA
cnaHueson HedTn B CLUA. B 9TUX ycnoBusax NporHo3npyeTcs NOCTENEHHOE CHUXEHME LieH Ha HedTb Mapku
"HOpanc" k koHuy 2018 r. o ypoBHs 4yThb Bbiwe 40 gonnapoB CLUA 3a 6appernb, KOTOpbIA OLEHNBAETCS Kak
pPaBHOBECHbIN.

B 2019 n 2020 rr. oxugaeTcsi COXpaHeHue LeH Ha HedTb BONM3M yka3aHHOro YpPOBHsI (C MompaBKoW Ha
nHnayuo B akoHoMmke CLUA).

B cBsi3n ¢ npoaneHmMeM cornaweHnns o6 orpaHMyeHnn aodbium HedpT B Mae 2017 r. Ha AoNoNHUTENbHbIE 9
mMecsiueB, B 6a3oBoM cueHapum nporHo3 aobblumn Hedpt B 2017 1 2018 1. Gbin NOHWXEH A0 547 MIH. TOHH B
rog. Mpu atom B 2019 - 2020 rr. 06BbeMbl HedhTEA0ObIYM BOCCTAHOBATCHA A0 553 MIH. TOHH B roA.

MocTaBkM HedTM Ha BHYTPEHHWI PLIHOK OyQyT CHWXKATbCA 3a CYET YBENuMYeHuss 0GecrneyeHHOCTM
BHYTPEHHEro pblHKa W MOBbILLEHUS MyBGUHLI HedTenepepaboTkM, B TO BpeMsi Kak 3KCropT HedTu Byaet
pacTy Gnarodapsi YBENMYEeHWI0 MPUBMEKATENIbHOCTM SKCMOPTHbLIX MOCTABOK, CHWKEHWIO MEepBUYHON
nepepaboTkn HedTU U YBENMYEHUIO TMYBUHBI ee NepepaboTkn U3-3a NPUHATOro "Hanoroeoro MaHespa".

I'IporHoa NCXOoOUT N3 COXpaHeHusa OencTBus Ha NPOTAXEHUN BCEro MNPOrHO3HOro nepuona (*)VIHaHCOBbIX n
3KOHOMWNYECKNX CaHKLMA B OTHOLLEHWN pOCCVIIZCKOVI 9KOHOMUKHU, a TaKXXe OTBETHbIX Mep CO CTOPOHbI Poccun.

C y4yeToM M3MEHEHUS CUTYaLUN HA MUPOBBIX BantOTHBIX PbIHKaX NPOrHO3NPYETCA COXpaHEeHUe Kypca eBpo K
ponnapy CLWA Ha ypoBHe 1,18 B TeyeHne 2018 - 2020 rr., 4TO COOTBETCTBYET PbIHOYHOMY KOHCEHCycy. B
6asoBoM cueHapum B 2018 r. oxmnagaetca ocnabnexHve pyons no cpasHeHuto ¢ 2017 r. (¢ 59,4 go 64,7 pybnen
3a pgonnap CLUA) nog BO3OenCTBMEM YBENUYEHUS OTpULLATENBHOrO canbfo CYeTa TeKylWux onepauui,
KoTopoe GyOeT MpoMCXoauTb M3-3a CHMXKEHMSI SKCMopTa B pesynbTaTe NafeHus LeH Ha 3HEeProHOCUTENN U
npoJosKalLLeroca pocta uMnopTa Ha oHe BOCCTaHOBNEHUA 3koHoMuku. B 2019 u 2020 rr. oxunaaetca
crabvnusaums pybnsa B peanbHOM BbIPAXEHUW W, COOTBETCTBEHHO, ero ocnabneHne B HOMMHANbHOM
BblpaXeHMn Temnamu, obycrnoBneHHbIMN guddepeHumanom nHonaumm B Poccun n B cTpaHax - TOProBbiX
naptHepax. B 2020 r. cpegHerogoBon Kypc nporHo3unpyeTtcs Ha ypoBHe 68,0 pybnen 3a gonnap CLLA.

B pamkax ©0a30BOro cueHapusi MpPOrHO3MpyeTcs MOCTENEHHOE YBENMYEHUE TEMMOB pPOCTa POCCUNCKON
3KOHOMWKM ¢ 2,1% B 2017 1. 0o 2,3% k 2020 r.

YckopeHue aKoOHOMMYeCcKoro pocta byaer obecneunBaTbCsi B NEPBYIO ovepelb yBENUYEHNEM UHBECTULINIA B
OCHOBHOW KanuTan, cpeHui TeMmn pocTa KoTopbix B 2018 - 2020 rr. oxuagaeTcsa Ha ypoBHe 5,3% B cpegHem
3a rog. OnepexatoweMy pocTy WHBecTUUMIA OygeT cnocoOGCTBOBaTb peanu3auusi crnegylwmx Mep
MpaButenbcTBa Poccuickon Gegepaunm:

nporpamma nbroTHOrO KpeauToBaHWs Marnoro u cpegHero 6usHeca (nporpamma "6,5"), HanpaBneHHasa Ha
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pacLUMpeHre MHBECTULIMOHHBIX BO3MOXXHOCTEN YKasaHHOM rpynnbl NPEeAnpUsTUR;

co3faHne Ha 6ase BHeluakoHoMOaHKka "dhabpukm NpoekTHoro dmHaHcMpoBaHus", YTO NpeanonaraeT oToop
KayeCTBEHHbIX MPOEKTOB W WX COMPOBOXIOEHWEe Ha BCex cTagusx - OT paspaboTkM [0 NpaBUIIbHOrO
CTPYKTYpUpPOBaHUS (pMHAHCMPOBaHMS U NocreaytoLLero npolecca peanusauuu;

co3gaHne  3dh(PEeKTMBHOIO  MExaHW3Ma [oCyAapCTBEHHO-YAaCTHOrO  MapTHEepCTBA Ha  NpuHUMNAx
"MHdpacTpykTypHOM nnotekn". OCHOBHasi 3aaya Takoro MexaHu3ma - cosfaHue npuBnekaTerbHbIX YCroBUN
0119 MHBECTUPOBaHWS YaCTHOIo kanuTana, BKIoYas 4OMroBow, B MHPACTPYKTYPHOE CTPOUTENBCTBO. JTO, C
O[LHOW CTOPOHbI, MO3BOSMT CYLLLECTBEHHO COKPaTUTb MNpsiMble OIOKETHBIE pacxobl Ha peanuaaumio Kaxgoro
npoekTa, a C Apyron CTOPOHbI, PacLUMPUT BO3MOXHOCTU MO OAHOBPEMEHHOW peanu3auum 60MnbLoro yncna
npoekToB. B 06nactu CHWXeHUs1 pUCKOB AN YaCTHbIX MHBECTOPOB BaXKHY poNib OyayT urpatb rapaHtuu
rocygapcrsa U KOPpeKTUpOBKa 3aKOHO4AaTENbCTBA.

OOHOBPEMEHHO MOAAEPXKKY 3KOHOMUYECKOMY POCTY Ha MPOrHO3HOM rOpu3oHTe OyaeT okasbiBaTb
peanu3auus psiga npuopuTeTHbix npoektoB [lpaButensctBa Poccuiickon ®egepaumm (B 4acTHOCTW,
npuoputeTHoro npoekta "lMoBbilWEHNe NPOM3BOAUTENBLHOCTM Tpyda"), a Takke nporpammbl "Lincdpposas
3KOHOMMKA", OCHOBHOW LIENbI KOTOPOW SBMSIETCA pasBuTME M BHeApeHue LMGPOBbLIX TEXHOMOMMIA BO BCe
cdepbl IKOHOMUYECKON OEATENBHOCTH.

B paspes3e BMOOB SKOHOMUYECKOW AesTeNnbHOCTM pApavBepom pocta B 2018 - 2020 rr. 6ygert
obpabartbiBatoLLias NPOMBILNEHHOCTb. B cBOIO o4epenpb, B ee CTPYKType Nnogaepxky pocTy OyayT okasbiBaTb
C OAHOW CTOPOHbI OTpacnu, kotopble B TeveHne 2015 - 2016 rr. nonyyumnu 3HaunTeNbHble KOHKYPEHTHbIE
npeMMyLlectsa M YCMEWHO WMMW BOCMOMNb30BanMCb - XUMWYECKUA KOMIMMEKC, NuuieBas W nerkas
NPOMBILLIIEHHOCTb. Kpome Toro, ¢ y4eToM BOCCTAHOBMEHUS MHBECTULMOHHOIO Cnpoca, NPOrHo3upyeTcsi pocT
B MHBECTMLUOHHO-OPUEHTUPOBAHHbLIX OTpacnsax (Mpou3BOACTBE CTPOUTENbHbLIX MaTepuarioB M OTpacrisx
MaLUMHOCTPOEHNS).

HebGnaronpusatHble pemorpaduyeckne TEHOEHUMW C OOHOW CTOPOHbl U YBEPEHHOE BOCCTaHOBIIEHME
3KOHOMWUYECKON aKTUBHOCTM C APYron NpoAosmkKaT OKa3bliBaTbk AABMEHME HA PbIHOK Tpyaa. B aTux ycrnosusax B
©a30BOM cLieHapuy NPOrHO3MpyeTCs CHWXeHne ypoBHS 6e3paboTuupbl ¢ oxugaembix 5,2% B 2017 r. 0o 4,7%
B 2020 r. OpHoBpeMeHHO, MO oOLeHkam, OyaeT npouMcXoauTb W CHWXKEHWE eCTECTBEHHOrO YPOBHS
BespaboTtuupl (8o ypoBHs 4,5 - 4,7% k 2020 r.) kak 3a cHET N3MEHEHMS BO3PaCTHOW CTPYKTYpPbl HaceneHus,
Tak M 3a CYeT COKpalleHUss BpemeHu noucka paboTtbl (N0 Mepe Gornee LIMPOKOrO pacnpoCTpaHEeHUst U
aKTUBHOIO WUCMONIb30BaHUSA WHTEPHET - TEXHOMOrMrM B AaHHoW obnacTtu). Takum obpasom, AaBrieHue Ha
3apaboTHble NnaTtbl 6yaeT orpaHUYEHHbIM.

B cpeaHecpoyHOM nepurofe B YacTu onnaTthl Tpyda onpeaensowyo ponb 0yaeT urpatb BbinonHeHve B 2018
r. obs3aTenbCTB, 3akpenneHHbix B Yykasax [lpe3avgeHTa Poccuiickon ®Pepepaumu, € nocrneayowmm
nogaep>XaHmem [OOCTUIHYTbIX COOTHOLUEHUA 3apaboTHbIX NfaT OTAENbHbIX KaTeropun paboTHUKOB
OtompkeTHOM cdepbl U goxoda OT TPYOOBOW OeATENbHOCTU B pernoHax. B pesynbrate Hanbomnbluuni poct
peanbHoW 3apaboTHou nnaTel oxungaeTtca B 2018 r.

(4,1% no 6asoBomy BapuaHTy) c nocnegywowmm 3ameanedvem (oo 1,3 - 1,5% B 2019 - 2020 rr.). Poct
pearnbHbIX 3apaboTHbIX NnaTt, Hapsdy C BOCCTAHOBMEHWEM MOTPEOUTENLCKOrO KPeauTOBaHWS, MPOOOIKUT
oKasblBaTb MNOAAEPXKY MOTpPebuTenbCckoMy Crnpocy, KOTOpbI OyaeT YBEpPEHHO pacTu B TeYeHUe BCEero
NPOrHO3HOro nepuoaa.

BmecTe ¢ TeM, B 6a30BOM CLieHapuy NPOrHO3NpPYyeTCsi, YTO B CPEAHECPOYHOM nepuoae 3apaboTHble Nnatbl B
YacTHOM cekTope OyayT pacTv Temnamu, GrmM3KnUMK K pocTy MPOM3BOAUTENBHOCTM TpyAa. B pesynbtaTe He
OXWOAeTCsl CYLLECTBEHHOMO MOBbLIIATENBHOIO AABMEHUSA Ha MHANSALMIO. B aTnx ycrnoBmsix NporHosnpyeTcs
ee HaxoxaeHune B6M3n LeneBoro ypoBHs 4% Ha NPOTSHKeHUM BCEro NPOrHO3HOMO ropu3oHTa.

LleneBoii BapuaHT NpoOrHo3a OCHOBAH Ha TeX e BHELUHE3KOHOMUYECKUX Mpeanochbisikax, 4To n 6a3oBbIn
BapmaHT. OQHOBPEMEHHO B €r0 OCHOBY MOJIOXEH BbICOKUA BapuaHT gemorpaduryeckoro nporHo3a Poccrara,
npegnonaratoLwmii 6onee BbiCOKne KO3hPULMEHTBI POXOAEMOCTU 1 Bornee BbICOKAA MUTPALMOHHBIN NPUPOCT
(no cpaBHEHUIO CO CpeaHUM BapuaHTOM Aemorpadryeckoro nporHosa).

B ueneBoMm BapuaHTe NporHo3a pasBUTUS POCCUMCKOW SKOHOMWMKM C YY4EeTOM CO3[aHus YCrnoBuh Ans
WHTEHCUdUKaLMM MHBECTULIMOHHONM OeATEeNbHOCTM (B TOM YmMcre B AoObIBalOLWEen oTpacnn) NporHo3npyeTtcs
bonee 6bICTpoe BoccTaHOBNEHWE Jo6bIuM HedpTy B 2018 r. nocne okoH4YaHusa AeCTBUS cornalleHns (4o 551
MIH. TOHH 3a 2018 rog). B ganbHenwem oxugaeTcs HEeKOTOpoe yBenuyeHwe [obblum HedTn 3a cueT
BHELPEHNS1 MEepefoBblX TEXHOMOMMA W BBOOA HOBbLIX MECTOPOXAEHWI, PACMONOXKEHHLIX B yAaneHHbIX
perMoHax co CnoXHbiMu ycnosusmu. B pesynbtate obbem [obblumM HedpTVM B LEeneBOM cueHapuu Byget
cocTaBnAaATb 556 MnH. ToHH B rog B 2019 - 2020 rr.

Kpome Toro, B pesynbtate 4YyTb Gonee GbICTPOro pocta Npou3BOAUTENBbHOCTM Tpyda B LENeBOM CueHapum
KypC pyOnsi B KOHLIE MPOrHO3HOrO Nepuoaa HeCKONbKO Kpenye, Yem B 6a3oBom (67,4 pybnsa 3a gonnap CLUA
B 2020 r.).

Kak n B 6a3oBOM BapuaHTe, onepexalLuin pocT Npou3BOAMTENBHOCTM TpyAda MO CPaBHEHUKD C TEMMOM
pocta 3apaboTHoW nnatbl OBYCMOBWUT OTCYTCTBME CYLLUECTBEHHOrO MPOUHMNALUMOHHOIO AAaBMEHWs, 4TO
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€034acT YCroBMSl AN COXpaHEHWUst MHAMNSAUUM Ha LleNIeBOM YPOBHE B CPeLHECPOYHOM NepUoae.

B pamkax uUeneBOro cueHapusi MNporHosupyetcs, 4To OGonee addekTnBHasE peanu3aumss Mep Mo
NPeooneHnto CTPYKTYPHbIX OrpaHUYeHNiA S3KOHOMUYECKOTO pocTa Kak B 061acTu co3gaHusi U MoaepHu3aumnm
OCHOBHbIX (POHAOB, Tak U B obnactn gemorpacgmm obecnedaT Goree Bbicokue, YeM B 6a30BOM BapuaHTe,
TeMnbl pocTa 3KOHOMUKM Ha BceM nNporHo3Hom ropusoHTe. K 2020 r. temn pocta BBI1 moxeT goctuyb 3,1%.

B koHCcepBaTMBHbLIA BapuaHT NporHo3a Obina 3anoxeHa npegnocoisika o 6onee cyLwecTBEHHOM 3amMeasieHnn
MMPOBOrO 3KOHOMWYECKOro pocTa. OTO MOXET MPOM3OMTU B pesynbTaTe "KecTKoW nocagku" 3KOHOMUKM
Kutas, cnpoBoUMpPOBaHHOWM CXNOMbIBAHWEM My3bIpel Ha pbiHKax (OUHAHCOBLIX M HE(MHAHCOBLIX aKTUBOB;
fornee GbLICTPOro, YeM OXMAaAnoCh, YXKECTOYEHUS OEHEXHO - KpeAMTHOM MONMUTMKU B pa3BUTbIX CcTpaHax. B
3TUX YCIOBUAX CHUXKEHME MUPOBOIO Cnpoca Ha HedTb NPUBEAET K NAgeHUIo LeHbl Ha HedbTe Mapku "KOpanc”
no 35 gonnapos CLUA 3a 6appenb k koHUy 2018 r. 1 ee COXpaHEHMIO Ha 3TOM YPOBHE [0 KOHLIA MPOrHO3HOro
nepuoga. Kpome Toro, CHmwXeHue LeH Ha HeddTb M 3ameasieHMe TEMMOB MUPOBOIO 3KOHOMUYECKOTO pocTa
ByayT conpoBoOXaaTbCs NOBbILEHWEM YPOBHSA HENPUATUS PUCKOB MEXOYHaPOAHBIMU MHBECTOPAMMU.

B KoHcepBaTUBHOM cLeHapuu oxupaeTcs Oornee 3HauuTenbHoe ocnabneHve pybnsa nog BO3OEWCTBUEM
yXyOWEeHUs YCNOBUIN TOProBfM C OOHOW CTOPOHbI M YCUMEeHus OTToka kanuTtamna - ¢ gpyron. B 2018 r.
oXxuaaeTcst ckadok Kypca pyons k gonnapy CLUA po 70,3 pybna 3a gponnap CLUA B cpegHem 3a rog, a B
JanbHenwem - ctabunusauma pybns B peanbHOM BblpaxeHuu. [pu 9TOM BO3OENCTBUE LLOKA YCNOBUN
ToproBnu B 2018 r. Ha Kypc pybns OygeT CMSAr4eHO OCYLLUECTBIIEHMEM MNpOAaX WMHOCTPAHHOW BasnkoTbl
MuHdrHOM Poccumn B COOTBETCTBUM C HOBOW KOHCTPYKLUMEN BIOXETHBIX NpaBuI.
B atmx ycnosusix Temn pocta BBI1 B 2018 r., no oueHkam, cHuautca go 0,8%. OpHako, B cuny
3HAYNTENBHOMO CHWDKEHUSI CTPYKTYPHOW 3aBUCUMOCTM POCCUMACKOM 3KOHOMUKM OT LieH Ha HedTb, CHWXEHMS
BBI1 B peanbHOM BblpaXkeHMM He MporHoaupyeTcsi. B To e Bpems crnalbiii BHELIHWIA CMPOC U BbICOKWI
YPOBEHb HEMPUATUS PUCKOB MEXOYHapOL4HbIMU MHBECTOpaMK, npeanonarawLlimMecs B Te4YeHue BCero
MPOrHO3HOro nepuoga, 0bycnoBAT MeAneHHOe BOCCTaHOBMEHUE TEMMOB POCTa POCCUMWACKOW SKOHOMMKU OO
1,5% B 2020 .
Ckauvok kypca B 2018 r., BEpOSITHO, NpMBEAET K KPAaTKOCPOYHOMY MPEBbLILLEHNIO NHAMALMEN LENEBOrO YPOBHS
(4,3% k koHUy 2018 r.). lpn aTom, Kak oxuaaeTcs, nocnefoBaTenbHas OEeHEXHO-KpeauTHasd MnonmuTuka
06yCrnoBuUT ee cKopoe BO3BpaLLEHUE K LLeNeBOMY YPOBHIO.
OcHoBHbIe MoKa3aTeny NporHo3a coumanbHO-9KOHOMMYECKOro pa3suTtusa Poccunckon deagepaumm Ha 2018 —
2020 rogbl NpeacTasneHbl B Tabn. 21.

Tabnuua 21.

OcHOBHbIe NoKa3aTenu NporHo3a coumnanbHO-3KOHOMMYecKkoro pa3sutua Poccuickon Pepepauum
Ha 2018 — 2020 roabl

Corver” ouon — o —
CueHapun
orier oHena “

LleHbl Ha HedTb Urals (MupoBsie), gonn. CLUA/Gapp.

Baszosbil 43,8 41,6 42,4
Lleneson 41,7 49,9 43,8 41,6 42,4
KoHcepBaTUBHbIN 36,8 35,0 35,0
WHAaekc noTpe6Gutenbckux LieH, Ha KoHel, roaa

Ba3zosbii 4,0 4,0 4,0
Lieneson 5,4 3,2 4,0 4,0 4,0
KoHcepBaTUBHbIN 4,3 4,0 4,0
BanoBow BHYTpeHHUI NpoayKT, Temn pocta %

Ba3zoBbii 2,1 2,2 2,3
Lieneson -0,2 2,1 2,2 2,6 3,1
KoHcepBaTuBHbIN 0,8 0,9 15

WUHBecTUUMM B OCHOBHOM KanuTan, %

BasoBbil 4,7 5,6 5,7
Lleneson -0,9 4,1 57 6,7 8,6
KoHcepBaTUBHbIN -0,5 1,5 15

MpomMbIWneHHOCTb, %

ba3zoBbiii 2,5 2,5 2,5
Llenesoi -1,3 2,1 2,7 2,9 3,2
KoHcepBaTUBHbIN 1,3 1,5 1,6

PeanbHble pacnonaraemMmblie A4oXoAbl HacerieHus, %
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. 2016 rop, 2017 rop, 2018 ron 2019 ropn 2020 ron
CueHapuM e e —

BaszoBbiii 2,3 1,1 1,2
Lieneson -5,1 -1,3 2,4 1,4 1,7
KoHcepBaTUBHbIN 1,4 0,2 0,6

PeanbHas 3apaboTHas nnarta, %

Ba3zoBbii 4,1 13 15
Lieneson 0,8 3,2 4,2 15 2,0
KoHcepBaTuBHbIN 3,2 0,2 0,8
O6opoT po3HMUYHON ToproBnu, %

Ba3zoBbiii 2,9 2,7 2,5
Lieneson -4,6 -1,2 3,0 3,1 3,3
KoHcepBaTuBHbIN 1,7 1,1 1,5

Skcnoprt - Bcero, mnpa. gonn. CLUA

BasoBblii 324,9 324,2 3324
Lleneson 281,8 336,9 3315 343,4 362,2
KoHcepBaTuBHbIN 295,7 289,0 2915
WUmnopTt - BCcero, mnpa. gonn. CLUA

ba3zoBbii 234,8 238,0 241,0
Llenesoi 191,6 227,8 237,8 248,0 261,0
KoHcepBaTUBHbIN 219,3 219,0 216,7

Ucemoynruk. 1. http://economy.gov.ru/wps/wcm/connect/2e83e62b-ebc6-4570-9d7b-
aeObeba79f63/prognoz2018_2020.pdf?MOD=AJPERES&CACHEID=2e83e62b-ebc6-4570-9d7b-aeObeba79f63

4.4. UHchopmaumsi 0 COCTOSAHUM U NepcrneKTUBax pa3BUTUA OTpacnu

NHdopmaLms o coctossHum oTpacnu 3a nepuog ¢ 2003 r. mo 2015 .

O6Lwime cBegeHNss 0 COCTOSHUM U NEepCrneKTMBaxX Pas3BUTUSA OTpacrnuv, Npy NPOBEOEHUN HACTOSILLEN OLEHKM,
dopmupoBanuce ¢ ydyetom OKBO[ O6uwectBa, a MMeHHO 65.21 — cbuHaHCOBbIM NU3MHI. B kadectBe
WUCXOAHOW MHGOPMAaLMK A1 OLLEHKN COCTOSIHUS U NEPCNEKTUB Pa3BUTUSI OTPACIM UCMONb30Bannchb AaHHbIe O
ONHaMVKe U3MEHEHMWI CrieayoLLNX, CBOOHbBIX N0 BCEM NPEANPUATMAM OTpachu, NnapameTpoB:

e  BarioBOW BbIPYYKN;

e yuctom npmbbinu (ybbiTka);

e BanoTbl 6anaHca;

e KanuTanoB v pe3epBoB (COBCTBEHHOrO KanuTana);
e  [JOMrOCPOYHbIX 3aEMHbIX CPEACTB;

e  KPaTKOCPOYHbIX 3a€MHbIX CPEACTB.

B KkayecTBe WCTOYHMKA WHGOPMaLMM UCMONb3oBanach LeHTpanbHas 6as3a CTaTUCTUYECKMX [aHHbIX
depepanbHOn cnyx0Obl rocygapctBeHHon ctatuctukm (http://cbsd.gks.ru/) pasgen ®PuHaHChbl opraHuM3auumi.
[ns BbIGOPKM AaHHbIX UCMOMb30BaNMUCh Crneayolme 3Ha4YeH s napameTpoB rPYNNMPOBaHUS:

e  BUA AeATEeNbHOCTUN — (PUHAHCOBbLIV NIN3WHT,;

e  OpraHu3auMoHHO-NpasoBas hopma — BCe;

e Tepputopus — Poccuiickas egepaums;

e TWUM NPEANPUATMS — MONHbLINA KPYr opraHu3auuin,
e (OpMbl COBCTBEHHOCTU — BCE.

Mo cocTosiHMO Ha JaTy NpoBedeHMSsI OLEHKU B YKa3aHHOM MCTOYHMKE OOCTYnHbl AaHHble o 2015 r.
BKMIOUMTENbHO. [JaHHble O AMHAMWKE W3MEHEHW YKa3aHHbIX Bbllle, CBOAHbLIX MO BCEM NPeanpusTUSM
oTpacnu, napaMeTpoB NpeAcTaBreHbl B Tabn. 22.
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BanoBas Yucrtas npubbinb pesepBbl
Bantora 6anaHca, 3aemMHble 3aemMHble
Mepuopg BbIpYUKa, (y6bITOK), (co6cTBEHHBbIE

ThiC. pyb6. cpeAcTBa, cpeacTBa,
ThbiC. pyo. ThiC. pyb6. cpeacTBa),

Thbic. pyb6. Thbic. pyb6.

Thic. pyb.

2003 47 750 176 3413555 123 242 005 32536 308 20 728 558 33 684 936
2004 199 975 859 4810 680 306 171 357 124 886 332 46 984 180 55 778 943
2005 242 386 388 4 436 392 456 244 726 180 487 917 61 894 077 87 188 006
2006 173 324 481 11 017 352 549 215 355 219 420 388 83 052 398 96 947 533
2007 304 943 741 10 367 733 826 266 658 382 317 545 118 698 384 123 684 765
2008 318 239 045 -8 092 691 1141683125 610 369 810 134 870 589 157 852 480
2009 266 633 431 5543 892 989 472 778 511 566 878 119108 311 166 505 995
2010 267 293 036 16 350 230 1023561 704 450 653 827 137 235 160 227 665 317
2011 308 975 183 8 264 018 1156 714 112 487 016 551 149 113 629 207 604 736
2012 401 048 566 -9 556 898 1517 113 529 680 914 015 228 661 470 264 527 303
2013 542 300 278 -13792 572 1875903 243 935461 185 244 377 690 251 586 137
2014 612 224 545 -716 276 1700 771630 743 815 229 286 919 323 214 143 945
2015 572 345 232 17 688 107 2413473 354 1097 679 129 446 742 339 388 872 136

[aHHble 0 AMHaMuKe naMmeHeHUs1 PUHAHCOBbLIX NOKa3aTenen oTpacnu

[Oonrocpo4Hbie

KpaTKOCpO"IHbIe

Tabnuua 22.

Kanutanbi u

Ucemoynruk. 1 http://cbsd.gks.ru/
[na OueHKM COCTOSHUSA W MNEpPCNeKTUB pPas3BUTUSI OTpacnv, NpPeACTaBfeHHble B Tabn. 22, AaHHble
COMOCTAaBMANUCL C aHanorMyHbiMM OaHHbIMU ONsi BCEN 3KOHOMMKW. B KayecTBe MCTOYHMKA MHGOPMaLMK
ucnonb3oBanacb LUeHTpanbHas 6asa cratucTuyecknx AaHHbix PepgepanbHOW criyxbbl rocygapCTBEHHON
cratuctukm (http://cbsd.gks.ru/) pasgen ®uHaHcbl opraHudaumin. [Ons BbIOOPKM AaHHbIX WCMNONb30BaNUCh
cnegyloLwme 3Ha4YeHUsa napaMeTpoB rpynnMpoBaHKS:

e BWO OEATENBHOCTU — BCE;

e  OpraHu3auMoHHo-npaBoBas hopmMa — BCE;

e Tepputopusa — Poccunckasn dpegepaums;

e TUM NPEeAnpPUATMS — NONHbINA KPYr OpraHu3aumn;

e  (OpMbl COBCTBEHHOCTM — BCE.
Mo cocTosiHMO Ha JaTy NpPOBEAEHMSI OLEHKM B YKa3aHHOM WCTOMHUKE [AOCTYMHbl AaHHble o 2015 r.
BKMIOUMTENBHO. [laHHble O OUHAMWKE M3MEHEHUN YKa3aHHbIX Bbile, CBOAHbLIX MO BCEM MPeanpuAaTUAM Mo
BCEM OTpacnsiM, NapaMeTpoB NpeACcTaBreHbl B Tabn. 23.

Tabnuua 23.
,uaHHble O AMHaMUKe U3AMeHeHuUus (*)VIHaHCOBbIX nokasareneu no Bcem oTpacnsam

Kanutanbi u

Ldonrocpo4Hbie
pe3epBbl

3aeMHble

KpaTKOCpO‘-IHbIe

BanoBas
3aeMHble

Yucrtas npmbbinb
BantoTta 6anaHca,

BbIPYYKa,

ThiC. py6.

(y6bITOK),
ThbiC. pybo.

ThiC. py6.

cpeacTBa,
Thbic. pyb.

cpeacTBa,
Thbic. pyb6.

(co6cTBEHHBbIE
cpeacTBa),
Thic. pyb.

2003 30 016 390 383 1606 337 957 33 928 386 524 3 301 560 895 3329635 341 16 742 970 892
2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4 249 242 285 17 986 456 834
2005 47 301 441 466 3 217 655 865 50 326 054 138 6586 767 217 5176 225 635 23 753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15 585 921 785 10 834 449 780 40 564 473 787
2009 83 450 247 738 3 879 963 166 108 336 173 712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750570 137 133459697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244 700 21 811 989 220 12 510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177587 083 798 25960 210 813 15 843 957 816 82 680 169 421
2013 174 224 276 914 6134 825 122 286 508 334 682 33 732 445 709 18 954 250 317 90 710 908 542
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Kanutanbi u

HonrocpoyHble | KpaTkocpoyHbie

BanoBas Yucrtasa npnbbinb pesepBbl
Bantota 6anaHca, 3aeMHble 3aeMHble
BbIPYUKa, (y6bITOK), (co6cTBEHHBbIE
ThiC. pyb6. cpeacTBa, cpeacTBa,
ThiC. pyb. ThiC. pybO. cpeacTBsa),
Thbic. pyb. Thbic. pyb.
Thbic. pyb.
2014 185 318 761 746 3965514 138 264 208 096 140 47 338 340 970 24 743 373 367 93 931 897 118
2015 207 013 914 329 7 553 678 157 293 057 135168 54 296 602 347 26 689 804 469 106 068 223 618

Uemoynruk. 1 http://cbsd.gks.ru/

B kayecTBe nokasaTensi OLEHMBaHWSI COCTOSIHAS W MNEPCMNEKTUB pas3BUTUSI OTpaciy WUCMoNb3oBarncsa Tak
Ha3blBaeMbIn KO3(hMLMEHT 6eTa, NO3BOMSAKLWMNA OLUEHUTb YyBCTBUTENBHOCTb W3MEHEHUsI MokasaTenen
oTpacnu K U3BMEHEHUIO MoKa3aTenen 3KOHOMMKU B LIESTOM (CBOAHbIX AaHHbIX MO BCeM oTpacrnsam). opmyna
pacyeTta koacbpuumneHTa 6eta nMeeT cneayroLLnin BUA:

4 OV, P,)
oz

roe:

P, - NapameTp oTpacnu (B pacyetax MCnonb3yeTcs 3HayeHne norapudmMa Haekca M3MeHeHns napameTpa

3a nepuog);

P, - NapameTp SKOHOMUKM (B pacyeTax WCMonb3yeTcs 3HadveHue rorapudma uHOeKca W3MEeHEHUs
napameTpa 3a nepuog);
02m — Ancnepcust napameTpa 3KOHOMUKM.
KoadbduumneHT 6eta MOXET MMETb Kak MONOXUTENbHbIE, Tak U oTpuLaTenbHble 3HaYeHus. MNMonoxuTensHoe
3HadyeHne KoapmumeHTa CBMAETENbCTBYET 00 OAHOHAMNPaBfEHHON AWHAMWKE W3MEHEHWS MapaMeTpoB
oTpacnM 1N 3KOHOMWKMW, OTpULIATENbHOE 3HAYeHVEe YKa3biBAeT Ha HanMuyne pasHoHarnpaBneHHOW OMHaMMWKW.
XapaKTepucTuku YyBCTBUTEINIbHOCTU W3MEHEHWs MNokasaTenell oTpacniuM K W3MEHEHMIO fokasaTtenemn
3KOHOMWKM B LLESTOM M HanpaBfiEHHOCTU U3MEHEHWU NpeacTaBreHbl B Tabn. 24.

Tabnuua 24.

XapaKTepucmxu YyBCTBUTENTIbHOCTU U3MEHEeHUA nokasarenem oTpacnu K UBMeHeHUu nokasartesieh 3KOHOMUKMU B
uesioM n HanpaBJieHHOCTU M3MeHeHUMn

XapakTepucTtuka YYBCTBUTEJIbHOCTb

3 HanpaBneHue nameHeHus nokasarenen
M3MEHEHUA NnoKa3saTernien oTpacnu K

OoTpacsiu K USMeHeHUo nokasareneu
9KOHOMMUKU B Leriom

3HauyeHue koadhduumeHTa 6eta

M3MEHEeHUI0 NoKa3aTenien SKOHOMUKN B
uesiom

[OuHamuka nokasartensi otTpacnu
B> 1 M3MEHSIOTCS OnepesxaloLuyMm Temnamu
MO CPaBHEHMIO C AVHAMUKOWN N3MEHEHWS
nokasaTteneu Bcex oTpacnem

OpHoHanpaBneHHoe

[unHamuka nokasatens oTpacnu
N3MEHAITCA TeMnamu
COOTBETCTBYHOLWUMU OANHAMUKE
M3MEHeHWs nokasaTens Bcex oTpacnewn

OpHoHanpaBneHHoe

[OuHamuka nokasaTtensi oTpacnu
M3MEHSII0TCA 3anasablBaloLmMm TemnaMmm
MO CPaABHEHMIO C AVHAMUKOWN N3MEHEHMWS
nokasarteneu Bcex oTpacnem

0<B<1 OpHoHanpaBneHHoe

[OuHamuka nokasaTtensi oTpacnu
N3MEHSIOTCS ONepeXatoLLMMM TeMnamm
MO CPaBHEHMIO C AVHAMUKOWN U3MEHEHMWS

nokasarteneu Bcex oTpacnem

“1<B<0 PasHoHanpasneHHoe

[OunHamuka nokasatens oTpacnu
B =1 N3MEHAITCA TeMnamu
COOTBETCTBYHOLLMMN ANHAMUKe
M3MEHeHWs nokasaTens Bcex oTpacnewn

PasHoHanpaBneHHoe

[OuHamuka nokasaTtensi oTpacnu
M3MEHSIIOTCA 3anasablBaloLmMm TemnaMmm
MO CPaABHEHMIO C AVHAMUKOWN U3MEHEHMWS
nokasarteneu Bcex oTpacnem

B<-1 PasHoHanpaBneHHoe

UemoyHuk. 1. AHanus OueHwuka.

PesynbTatbl pacyeta KoacphdpuuMeHTOB 6eTa M OueHKka COCTOSHUSA M MEepCrneKkTuB pasBUTUS OTpaciu
npeacrtaeneHsl B Tabn. 25.
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PesynbTaTtbl pacyeTa ko3 puumneHToB 6eTa 1 oLeHKka COCTOSIHUA U NePCNeKTUB pa3BUMTUA OTpacnu

Tabnuua 25.

Temnbl HanpaBneHue OueHka NnepcnekTuB pa3BUTUSA OTpacnv
M3MeHeHus M3MeHeHus
rnokasarens nokasarens
HanmeHoBaHue SHEHIEE oTpacnu oTpacnu
nokasarensi ORI OTHOCUTENbHO OTHOCUTENbHO npu
eHTa 3KOHOMUYECKOM npu Kpusuce
aHanoru4Horo aHanorn4yHoro pocTe
nokasaTensi Bcex nokasaTens Bcex
oTpacnen oTpacneu
B peTtpocnekTusHOM CHuxeHve
Poct nokasatens
nepuoge otMevaeTcs nokasaTtens
Banogas Bbipy4yka 2,52 OnepexaroLne onepexatoum
OfHOHanpaBneHHas onepexaroLmm
Temnom
AnHaMmuka Temmnom
B peTtpocnekTuBHOM CHwxeHne
PocT nokasatens
nepuoge otMevaeTcs nokasaTens
Yuctasa npubbinb 1,13 OnepexatoLne onepexatoum
OfjHOHanpaBneHHas onepexaroLmm
Temmnom
AnHaMuka Temmnom
B petpocnekTtuBHOM CHwxeHne
PocT nokasatens
nepuoge otmevaeTcs nokasaTtens
Bantota 6anaHca 0,54 3anasgbiBatoLyme 3anasgblBaoLLmm
OfHOHanpaBneHHas 3anasgblBaloLmm
Temmnom
OnHaMuka TemMmnom
B petpocnekTuBHOM CHuxeHve
Poct nokasatens
HonrocpoyHble nepuoge otmevaetcs nokasaTens
1,70 OnepexatoLyme onepexatoum
3aeMHble cpeacTBa OfHOHanpaBneHHas TeMnoM onepexaroLimm
OnHaMuka TEMMNoM
CHwKeHne
Poct nokasatensi ¢
B peTpocnekTuBHOM TeMnamu nokasaTtensi ¢
KpaTtkocpoyHble nepuoge otmevaeTcs ’ Temnamu,
1,00 CosnapgatoLime COOTBETCTBYIOLLUMMN
3aeMHble cpeacTBa OfHOHanpaBneHHas COSOHAM 1O COOTBETCTBYOLLUMMU
OnHaMuka P cpegHvM no
39KOHOMMUKE
9KOHOMMUKE
Kanutansl n B peTtpocnekTusHOM CHuxeHve
Poct nokasatens
pesepBbl nepuoge otmevaeTcs nokasaTtens
0,71 3anasgpiBatoLyne 3anasgbiBaloLLm
(cobcTBEHHBIE OfHOHanpaBneHHas TeMMnoM 3anasgbiBakoLL M
cpeacTea) AnHaMuka Temnom

UemoyHuk. 1. Pacuemsl OuyeHujuka. 2. AHanu3 OueHuwjuka.

MHdopmaumsa 0 TEKYLLEM COCTOAHUM OTPACNU U NEPCNEKTUBAX.

UccnedosaHue «PbiHOK nusuHea no umozam 9 mecsuyes 2017 z2oda: Hoebil pybex», Mod2omosrieHHoe
peliimuHeosbiM aceHmcecmeom RAEX (Skcriepm PA).

3a 9 mecsaueB 2017 roga o6bem nNuanHroBoro GmusHeca BbIpoc Ha 58% w coctasun 710 mnpg. pybnen, yto
cTano MakcumymMoMm Ansi nepBbix 9 MecsileB 3a BCHO MCTOPUKO NM3UHIOBOrO pbiHka. PocT nuamHroBoro
Bu3Heca 3a 9 mecsUeB nokasanu ABe TPeTu YY4aCTHUKOB UCCNeAoBaHus, Ha KOTopbIX npuxoautcs 6onee 90%
NM3NHIOBOro pbiHKa. lMpu atom cpegu TOM-20 NM3UHIOBBIX KOMMA@HUA HW OfHA He MoKasana CHWXeHUs
ob6bemoB 6usHeca.

lMpuumMHOM CTOMb aKTMBHOTMO pOCTa pblHKA CTano MCMOMIHEHME [OCyJapCTBEHHbIX MporpaMm Mo
cybcuanpoBaHuio nNuanHra / apeHgbl OTAenbHbIX BMAOB TpaHcnopTa Ha ()oHe peanu3aumn OTIOXEHHOTO
crnpoca Co CTOPOHbI KNMEHTOB. [JencTBue rocnporpamMmm fnbroTHOro NuanHra obecnevmno noaaepXxky, npexae
BCEro, TPaHCMOPTHbLIM CErMEeHTaM, Jons KoTopbix 3a 9 mecsaueB 2017-ro gocturna B o0 beme HOBoOro 6uaHeca
okono 78% npoTtuB 72% rogom paHee.

locnporpammbl MO CyGCMAMPOBAHMIO MPOAaXK [PYy30BOr0 aBTOTPaHCMOpTa MO3BONWMAM, MO pacveTam
areHTCTBa, AOMNOSTHUTENbHO CAaTb B JIN3UHI OKOMO 6 ThbIC. eAUHUL, TEXHWUKK (17% OT KonuyecTBa nepeaaHHbIX
B NM3UHT rpy30BbIX aBTOMOBUnen 3a Tpu keaptana 2017 roga). B utore 3a 9 mecsueB TekyLero roga gons
N3MHra B Npogakax rpy3oBbix aBToMobunen gocturna okono 64% npotme 53% 3a 2016-n.

[ons onepaTBHOro nNuanHra 3a siHeapb — ceHTs10pb 2017-ro gocturna B HoBom 6usHece 21% (npotus 12%
roooM paHee) BCreACTBME NMPOBeAEHUs X/4 1 aBnacaenok nuaepamm pbiHka. O6bem onepaTMBHOIO fM3MHra
no utoram 9 mecsaueB 2017 roga Bblpoc Ha 176% u coctaBun 150 mnpa. pyonen. MNpu atom okono 97%
HOBOro OM3HEca B CerMeHTe oneprnvavHra ccopmmpoBanu caoenku ¢ x/g v aBuatexHukown. [Npu aTtom
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KOHLEHTpaLUusa Ha nugepax B onepaTMBHOM JIM3VHIE 3HAYUTENbHO BbILLE, YeM B (PMHAHCOBOM: Tak, Ha OOJ0
Ton-3 apeHgopartenen npuxogutca 72% pbiHka npotus 37 %.

HecmoTpa Ha abCoOMOTHLIN MPUPOCT, AONS BbICOKOTEXHOMOMMYHOINO JIM3UHFA Ha pPblHKE MO-NPEXHEMY
coctaBnsaeT meHee 5%. O6bem HOBOro BM3Heca C BbICOKOTEXHOMOMMYHLIM 060pyaOBaHMEM 3a nepBble TPy
kBaptana 2017 roga BbIpOC Ha 4eTBepTb M cocTaBun 34 mnpg. pyonen, ogHako B OTHOCUTENbHOM
BblpaXeHMn [Jons cermeHta cHuaunacb Ha 1,3 n. n., go 4,8%. CornacHo onpocy Yy4YaCTHWKOB pPbIHKa,
KMoYeBbIMU  CTOM-hakTopamMu  pasBUTMS  OaHHOTO  CerMeHTa  SBNATCA  HU3Kas  JIMKBUOHOCTb
y3kocneumannanpoBaHHOro obopyaoBaHua 1 ero CyLLLeCTBEHHOE yaopoXKaHne n3-3a gesanssauumn pyons.

CornacHo nporHo3dy RAEX (Okcnept PA), nuanHroebin pbiHOK no ntoram 2017 roga BeipacteT 6onee yem Ha
40% v BnepBble NpeBbICUT 1 TprH. pybnen. Peanusaumsa nporHo3a Hanbornee BeposiTHa NpU 3aKNiOYEHUN B
IV kBapTane psga KpynHbIX COENOK C JOPOroCTosiLEeNn TEXHUKOW B aBua - U X/O CermMeHTax, a Takke pocTe
06BbEMOB aBTONMM3NHra. AreHTCTBO NPOrHO3NPYET NPUPOCT CerMeHTa rpy30BOro M NIErKOBOro aBToTpaHcnopTa
no ntoram roga Ha 80 u 35% cooTBeTcTBEHHO. ABManuaunHr BelpacteT Ha 30%, a Hanbonee AMHaAMUYHBIM
CErMEHTOM B TEKYLLEM FOAy CTaHeT NIU3UHT XXeNe3HOAO0POXHOM TexHMKN (+120%).

UemouHuk: https://raexpert.ru/researches/leasing/9m2017.

Mecto ObulecTBa B oTpacnu.

Mo utoram 9 mec. 2017 roga NAO «TpaHCDUH-M» 3aHMMaeT 5 MecTo No 06bEMY NN3MHIOBOro Nnoptdens un 7
MECTO Mo HOBOMY Ou3Hecy cpeau NU3MHIOBbIX KoMnaHun Poccuun. PentuHr kpegutocnocobHoctn RAEX
(OkcnepT PA) — ruA-.

HcemoyHuk: https://raexpert.ru/rankingtable/leasing/leasing 9m2017/main.

4.5. AHann3 poCCUMNCKOro pbiHKa CIIUAHUA U nornoLweHun (M&A)

O6uwue ceedeHus
OOwue cBegeHUss 0 AMHaMUKe COENOK HA POCCUMCKOM pbIHKE CrMSHMA U nornoLleHuns B nepuog ¢ 2010 r. no
2017 r. npeacTaBneHbl B Tabn. 26, a Tak e Ha puc. 8 - puc. 10.

Tabnuua 26.
06u.me cBegeHua o AMHaMuKe caeriokK Ha pOCCMﬁCKOM PbIHKEe CNUAHUA U nornoweHunsn

[OunHamMuka cpegHen CTOMMOCTU
Ha poccunckom pbiHke AK&M,

OuHamMmuKa cgenok Ha OnHamuka caenok Ha
poccuinckom pbiHke AK&M no poccuickom pbiHke AK&M no Lt ne CLUA (6es yuera
cymme, mnpg. gonn. CLUA yucny KpynHemwmx caenok
y ’ : ’ CTOMMOCTbLIO OT $1 Mnpa. n

Bbllle)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50

Ucmoyruk. 1. BrornnemeHu «PbIHOK criusHull u noanoweHul». 2. OguyuansHbil calim uHghopmayuoHHo20 azeHmemea AK&M - http://www.akm.ru/rus/ma/.
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Puc. 9. JuHamuka cOenok Ha pocculickom pbiHke AK&M no yucny
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Puc. 10. JuHamuka cpedHeli cmoumocmu coesiku Ha pocculickom pbiHke AK&M
Kpamkuii 0630p cocmosiHusi pocculicKo20 pbIHKa causiHUsi u noz2noweHul (M&A) e 2017 a.

B 2017 rogy konuyectBo caenok M&A ¢ yyacTMeM POCCUMICKMX KOMMaHWA Bbipocro Ha 2%, [o 460
TpaHsakunin. B 2016 rogy npupocTt coctasnan 1,1%.

CymmapHas ctoumocTb caenok B 2017 rogy okasanach nydilen 3a nocnegHue yetbipe roga — $51,6 mnpga.,
4yTO Ha 25,9% Oonble, Yem rogomM paHee. [Mlomor oTBOEBaTb MO3ULUN HACBILEHHBIN KPYMHBbIMU COENKaMu
nekabpb.

Kpome Toro, HeMHOro BbIPOCIIO YACIO Mera-caenok (CTouMmocTeio 6onee $1 mnpa.) — 4o 7 TpaHsakuuii ¢ 6 B
2016 roay.

Camon macwtabHon cgenkon 2017 roga Ha poccumnckom pbiHke M&A ctana nokynka mHgunckon Essar Oil
KoHcopuuymom B coctaBe «PocHedTn», dpoHaa UCP u cuHranypckoro tpemgepa Trafigura. Ota cgenka,
CTOMMOCTb KoTopoi coctaBuna $9,5 mnpa., Gbina Takke KpynHellen B TOMNUBHO-OHEPreTUYEeCKOM
Komnnekce 3a nocnegHue 3,5 roga.

HeB3upasi Ha TO, YTO LiEHbl HA POCCUMCKME KOMMaHUM OCTAKTCH HU3KUMW, CPEdHSS CTOMMOCTb COENKU
nocTeneHHo pacteT u B 2017 rogy npubnuaunace k ypoBHO $50,5 MnH. (3a Bbl4eTOM KpynHewnwmx ot $1
MIpa.), YTo Ha 6,9% Bbiwe, Yem rogom paHee ($47,2 mnH.). OgHako cpedHsss CTOMMOCTb CAENKW Mo-
npexHemy He gocturna yposHa 2010-2015 rr.

B py6neBoM BbipaXXeHUM TEHAEHUUN HECKONBKO MHble. 1o cpaBHeHmto ¢ 2016 rogom peiHOK Belpoc Ha 12,8%,
0o 3 TpnH. py6. B 3HauMTenbHOM cTeneHn Takown pesynbTaTt 0OyCrnoBreH Hacneamem gesanbBauun pyons,
HECMOTpPS Ha TO, YTO 3a MocnegHui rog Mbl Habmgaem yKpenrneHue HauuoHanbHOW BanioThl K JONnapy
CLWA Ha 5,1%. Tem He meHee, pybnb Bce eLle CTOUT NoYTK BABOE MeHbLUe, YeM B koHue 2013 roga. OgHako
cTabunnbHOCTL Kypca nomorna nogaepxatb M&A-aKTUBHOCTb POCCUMIACKMX KOMMAHWA 3a pybGexxoM: o6bem
TpaHCrpaHNYHbIX COEMNOK POCCUNCKMUX KOMMaHWi BbIpoc B 3,8 pasa No cpaBHEHMIO C NO3anpoLUbIM rogoMm.

Ha uncno cnusiHum M NOrMOWEHMM Ha POCCUMCKOM PbIHKE MOBMMANO KaTacTpogUYecKoe KONMMyecTBO
BaHKpOTCTB KOMNaHWM M caHauuin 6aHkoB (B Tom 4ducne u3 Ton-10). Mo gaHHbIM EgnHoro depepansHoro
peecTtpa cBedeHuii o BaHKPOTCTBE, KONMYECTBO GaHKPOTCTB poccunckux komnaHum B 2017 rogy [OCTMIMO
13577, yBenunuuBwMCb no cpaBHeHnwo ¢ 2016 rogom Ha 7,7%. B wnccnegoBaHun  LleHTpa
MaKpPO3KOHOMMYECKOIO aHanmsa M KpaTKOCPOYHOrO MPOrHO3MPOBAaHWUS FOBOPUTCS, YTO €XEMECAYHOEe YMUCIO
HOBbIX 6aHKpOTCTB B KOHUEe 2017 roaa 06HOBUNO BOCBMUMETHUA MAKCUMYM.

Haubonee HeratmBHas AuHamuKka HabnogaeTcs B CTpouTenbCcTBe. Yncno 0BGaHKpOTMBLUMXCA KOMNaHWA B
3TOM cekTope Bonblue roga exemecsayHo OOHOBMSIET UCTOpPUYECKME MaKCUMyMbl. [Mpu 3ToM B GAHKOBCKOM
ceKkTope, KOTopbIi MOr Bbl Oka3aTb CTPOUTENbHOMY MOAAEPKKY 3a CYHET MMOTEYHOro KPeauTOBaHWS, Takke
MHoro npo6nem. B 2018 rogy MHOrme ©aHKM MOryT NMLIMTBLCS NMUEH3MM, @ B psge KPyrnHbIX 6aHKOB yxe
Havanacb caHauusi u3-3a npobriemM ¢ kanuTasnom.

Opyrum caktopom, TOpMO3SLLMM pa3BuTne pbiHka M&A, aBnsieTca cokpalleHe noTpebuTenbCcKoro cnpoca.
CornacHo mnHgopmauumn PocctaTa, B 2017 rogy pearnbHble pacnonaraemMble 4OXOA4bl HAacerneHus ynanm Ha
1,7%. 310 coepxuBaeT pas3BuTME LENoro psga otpacnen, oT NULLEBON NPOMbILUNEHHOCTU OO TOProBnu U
cpepsbl ycnyr.

Ba3oBbli 06beM pbiHka M&A (paccunTbiBaeMblii Hamu 6e3 yyeta KpyrnHewLmx COenok CTOMMOCTbi OT $1
MIIPA. U Bbile) HECKOSbKO BbIpOC oTHOocuTenbHO 2016 roga, ogHako ocTaeTcs Bee elle Hu3kum. B 2017 rogy
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oH poctur $22,8 mnpa., 4To Ha 8,5% Gonblue, Yem B npedblayliem rogy, oaHako Ha 23% MeHblue, YeMm B
2013 rogy. 310 roBOpuT O TOM, 4YTO pblIHOK M&A B cermeHTe MidCap HuKak He MOXeT BOCCTaHOBUTbLCS Mocrie
duHaHcoBoro cnaga. B pybnesom akBuBaneHTe 6a30Bbli 06beM pbiHka cHU3MNcs Ha 4%, oo 1,33 TpnH.
py0., 0AHaKo 3To 0OYCNOBEHO YKpPEnieHnem Kypca pyonsi.

Bbig00:

o umozam 2017 e. pbiHOK M&A eoccmaHasnugeaemcsi rnocre crnada npedbldywux nem, 4mo
cmumynupyemcs yiyqdweHueM cumyauyuu 8 npoMbIWIEHHOCMU, CPagHUMebHOU 0ewesu3HOU akmugos U
peanu3ayueli 0msoXeHHO20 cripoca Ha cOesIKU.

UemoyHuk: http://www.akm.ru/rus/ma/

4.6. AHanu3 bupxxeBbIX cAeNnoK (KOTUPOBOK)

[laHHbI aHanM3 NPon3BOANIICS HA OCHOBE AaHHbIX ToproB MockoBckor bupxu (obpa3soBaHa B gekabpe 2011
roga B pesynbTaTe ChvsSIHAS OBYX OCHOBHbIX POCCUMUCKMX OupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

Ha coHaoBOM pbiHKE OTCYTCTBYIOT GUpKeBble CAeNnKM (KOTUPOBKM) C aKLMAMM OLLEHNBAEMOro AMUTEHTA.

B pesynbTate aHanuM3a wutoroB ToproB Ha MockoBckon Gupxe (http://moex.com/) He o6HapyxeHo
WHopmaumn o caernkax (KOTUPOBKaX) C akUMSMU KOMNaHWM, CXOXUX NO CTPYKType BusHeca ¢ oueHnBaemou
KOMNaHuen, C yka3aHMeM HauMEHOBaHWsi KOMMaHWA, OCHOBHbIX MapamMeTpOB CAENKM W XapakTepucTuk
(KONUYECTBEHHbIX M KaYeCTBEHHbIX NoKasaTenen) KoMNaHui Ha MOMEHT COENKW.

4.7. AHanu3 BHeGupXKeBbIX cAeNoK

[aHHbI aHanM3 NpomM3BOAMIICA Ha OCHOBE AaHHbIX 0asbl caenok M&A bronneteHs "PbIHOK CRMSIHUA M

nornoLweHnn" nHgopmMaLmoHHoro areHTcTBa « AK&M» (http://www.akm.ru/).

B paHHom ©a3e cgenok obHapyxeHa WHGOpMauMs O KOHKPETHbIX BHYTPEHHUX CAENKaxX C akuMsMU UIu

OONSIMU POCCUNCKUX NN3MHIOBLIX KOMMNAHWUM (KOMNaHWA CXOXMX MO CTPyKType 6usHeca) Ha BHebMpKeBOM

PbIHKE.

[laHHble 0 BHEOGUPXKEBLIX CAeNKax C akuMsiMu (0oNsiMM) JIM3NHIOBbLIX KOMMAaHWIA NpeAcTaBreHbl B Tabn. 27.
Tabnuua 27.

[aHHble 0 BHEOMPXKEBbLIX cAeriKax ¢ akuMaAMM (BONAMMU) NMU3NHIOBbLIX KOMMNAaHWUN
Pasmep
®dopmat nakerta
cpenku akunn/
aonewn, %

CtoumocTb
caenku, $
MITH.

MNpopasey Mokynarenb
(KOHEeYHbIN (cobcTBEHHMK
6eHecpuumap) nokynarensi)

HanmeHoBaHue

obuecTtBa

EBrenunn JloTBnHOB,

00O «MHTEpnun3nHr» Ceprein baxaHoB Ecbim Kora BHyTpeHHsisA 52,00 12,1 des.12 28,9503
3AO0 «LleHTpanbHas
OAO «PocoopnumaunHr» Pocumyliectso aBmanuavHrosass  BHyTpeHHsAs 100,00 7.4 anp.12 29,3627
KoMnaHms"
000 «OB-JTn3nHM» VR-Leasing AG 00O «3kcnobaHk» BHyTpeHHAS 100,00 75,0 aBr.13 33,2474
00O «TpaHCDUH-
M»
(koHTpOnUpyeTcs
000 «KJIK-Y» Unifund Consulting HMN® BHyTpeHHss 50,00 80,0 ceH.13 32,3451
«BnarococTosiHne»
yepe3s OAO
«PycPennJnaunHry)
000 «Hrpa-JlnaunHr» Maaﬁv%lgli;a;g:;m HeT naHHbIX BHyTpeHHss 100,00 26,0 aHB.14 35,2448
AKLMOHEPBI rpynmbl
JInsnHrosas komnaHuns «BuH» (Muxaun n
Carcade (OOO Getin Holding S.A. Caut-Canam BHyTpeHHss 100,00 45,1 asr.15 66,4779
«Kapkage») lNyuepuesbl 1

Mwukaunn LniixaHoB)

Uemoynruk. 1. http://www.akm.ru/rus/ma/bs/index.htm 2. Ananus OueHwjuka.
,ElOKyMeHTaJ'IbeIe noaTreepXneHua BbllleyKa3aHHbIX COeNoK npencrtaBiieHbl B |_|pI/IJ'IO>KeHI/II/I 1 HacTodLwero
oTyeTa.

BbisiBrneHHble BHEOMPXKEBbIE CAENKM C akuMAMKM (OONsIMM) CXOXMX MO CTPyKType Ou3Heca npeanpusTun,
3aHMMAaOLNXCSA CTPOUTENBCTBOM 34aHUA N COOPYXXEHUI, B COOTBETCTBMM C MexayHapoaHbIM CTaH4apTOM
dpuHaHcoBon oTyeTHOCTU (IFRS) 13 «OueHka cnpaBeanMBoO CTOUMOCTU» SABMISKOTCA MCXOAHBIMU JAHHbIMU 2
YpoBHS.

OueHLWMKOM, Takke NPOBEAEH aHanNM3 HaNU4YNS/OTCYTCTBUSI KONTIMYECTBEHHbIX M KAYECTBEHHbIX NOKa3aTenen
KOMMNaHWi (JaHHbIX (OMHAHCOBOW OTYETHOCTW), ANl MCMNOSfb30BaHWS B KadecTBe puvHaHcoBoW 6asbl, Ha
nepuop (rogoBoW) NpeaLecTBYOLLMIA aTe OLEHKM.

PesynbTaTbl aHanusa Hanuuusi/OTCYTCTBUS KOMMYECTBEHHbLIX M Ka4yeCTBEHHbIX MokasaTenen KommnaHun
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(OaHHbIX hMHAHCOBOM OTYETHOCTH), AN UCMOMb30BaHWS B kavyecTBe (pMHaHCOBOW ©asbl, NpeacTaBlieHbl B
Tabn. 28.
Ta6nuua 28.

Pe3ynbTaThbl aHanMs3a HanU4us/oTCYyTCTBUSA KONNYECTBEHHbIX U Ka4eCTBEHHbIX NoKa3aTeriel KoMmnaHum
(AaHHBbIX hHAHCOBOM OTYETHOCTU), ANA UCNOJNIb30BaHUsA B KayecTBe (PHAHCOBOM 6a3bl
Ha nocregHo rogoByo AaTy nepes coBeplUeHNEM CAENKU

n Gﬂ::: um EEhEtlE e Cob6cTBEH 3aémHble | feHexHble | UHBecTn BanoBas |Mpu6binb oT
HanmeHoBaHue Yy WM | croumocts : P P
oblecTsa nokasareneu " KanuTtan, cpeacTtBa, |cpeacTtBa m | KanuTan, BbIpYy4Ka, npoaax,
cmHaHcoBOM 6 i pyo6. pyb6. K®B, py6. pyo6. pyb6. pyb6.
neATenbHOCTU Pyo.
00O «MHTEepnn3nHr» [aHHbIe OTCYTCTBYIOT (B AanbHeLLMX pacyeTax He y4acTByeT)
OAO «PocpopnuanHr» 31.12.2011 3125545000 381299 000 2403904 000 9 639 000 2785203000 660 999 000 169 052 000
000 «®B-NusnHr» 31.12.2012 4985 450 000 62072000 3355470000 208165000 3417542000 1969350000 283717 000
000 «KIJTIK-Y» 31.12.2012 11 547 900 000 1441 660000 48 087 000 20143000 1489747000 1570830000 930856 000
000 «Hrpa-NuanHr» 31.12.2013 9798700000 372795000 6642668000 902150000 7015463000 2554116000 946 363 000

JlusnHrosas komnaHus

31.12.2014 30599812000 4128882000 17919679000 423164000 22048561000 9131911000 2189 710000
Carcade (OOO «Kapkage»)

Ucmoyruk. 1. basa 0aHHbIx - http://lwww.k-agent.ru/. 2. AHanus u pacdem OuyeHuwuka.

Ona OO0 «WMHTepnunanMHr»_He yaanocb BbIABUTb [AaHHble OyXranTepckor OTYETHOCTM Ha MOCMNEenHIo
roooByto AaTty nepen coBepleHwem caenku (caenok). Mo gaHHOW MpuuMHe [aHHble NOo caenku c
000  «WHTepnuaumHr» _He ucnonb3oBanvMCb B dallbHEWLWIEeM aHanu3e W pacyeTax  LeHOBbIX
MYNbTUNIMKATOPOB.

4.8. O6wue BbIBOALI

Bbi600bi:

1. Mo umoeam 2017 200a 8occmaHo8rIeHUE 3KOHOMUYECKOU akmueHoCcmu rpodosnkaemcsi U oxeamabigaem
wupokul cnekmp ompacnel. BoccmaHasnueaemcsi U 6HympeHHUU Crpoc — Kak nompebumernsckuli, mak u
UHBECMUUUOHHBIU.

2. o umoeam 2017 e. pbiHOk M&A eoccmaHaenueaemcs mnocre crnada npedbidywux Jem, 4Ymo
cmumynupyemcs yay4YueHuUeM cumyauuu 8 rpoMbIWIeHHOCMU, CpasHUMesIbHOU Oewesus3HolU akmugos U
peanusayuel omroXeHHO20 cripoca Ha cOesiKu.

3. Ha c¢poHOosoM pbiHKe omcymcmeyrom bupxxegble cOefiku (Komupo8Ku) C akyusMu oyeHU8aemMoz0
amMumeHma. B pesynbmame aHanui3a umoz2o8 mopzoe Ha Mockosckol 6upxe (http://moex.com/) He
0bHapyxeHo UHhopMayuu o coernkax (Komuposkax) ¢ akyussMu KoMraHul, CXOXuUXx rno cmpykmype 6usHeca
C ouyeHusaemol KomraHuel, C yKa3aHUeM HauMeHO8aHUs KOMMaHUU, OCHOBHbIX rnapamempos cOenku u
Xapakmepucmuk (KOJIU4eCmeeHHbIX U Ka4eCcmeeHHbIX rnokasamersiel) KoMiaHul Ha MOMeHm cOesiku.
Omcymcmeytom QaHHbie 1-20 YpogHs 07 OUEeHKU CmouMOocmu akuyul oueHusaemozo Obwecmsea o
MexdyHapodHomy cmaHOapmy cbuHaHcogold omyemHocmu (IFRS) 13 «OQOueHka cripasednusol
cmoumocmu», 8 Yacmu HabrodaeMbiXx KOMUPOBOK (COEOK) C aHalo2UuYHbIMU KOMMAaHUSIMU, CXOXUX 10
cmpykmype 6u3sHeca.

4. B docmyriHbIx UCMOYHUKax ObHapyeHa UHGopMayusi O KOHKPeMHbIX cOesikax Ha 8HEObUPXKe8OM PbIHKE C
akyuamu (donamu) unu KoMraHUsIMU, CXOXUMU 1o cmpykmype bu3Heca c¢ oueHusaemol KomrnaHuel, ¢
yKazaHUeM HauMeHO8aHUs KOMraHul, OCHOBHbIX napamempos COesiKU U Xxapakmepucmuk (KOru4eCcmeeHHbIX
U Ka4ecmeeHHbIX roka3ameriel) KoMriaHuli Ha MOMeHm cOesiKU.

Cywecmsyrom OaHHble 2-20 YpoeHsi Onsi_OUEHKU cmoumMocmu _akuyul oueHusaemozo Obuecmea o
MexdyHapodHoMmy cmaHdapmy _guHaHcoeol omyemHocmu _ (IFRS) 13 «QueHka __cripasednusol
cmoumMocmuy, 8 4Yacmu eHebupxxeebix COefloK C aHasio2UYHbIMU KOMMaHUSIMU, CXOXUX 0 Cmpykmype
busHeca.
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V. METOOOJ10N'MA OLIEHKU I
5.1. O6Lwue nonoxeHus

B cooTtBeTCcTBMM C TpeboBaHnamn degepanbHoro ctaHgapTa oueHkn «ObLwmue NoHATUS OLEHKM, noaxoabl u
TpeboBaHua k nposeaeHuto oleHkn (PCO Ne 1)», yTeepxkaeHHoro Mprkasom MuHncTepcTea 3KOHOMUYECKOTO
passutua Poccuiickon ®epepaumm (MunHakoHompassutusa Poccun) Ne 297 ot 20 maa 2015 r., OCHOBHbIMU
noaxo4amMu, UCNosnb3yemMbiMU NPY NPOBEAEHUN OLIEHKM, SBMAIOTCA CPABHUTENbHbINA, JOXOOHLIN 1 3aTPaTHbIN.

B cooTtBeTCTBMM C nonoxeHnsMn MexgyHapogHoro ctaHgapTa cmHaHcoBon otyeTHocTH (IFRS) 13 «OueHka
cnpaBenMBon CTOMMOCTM» OCHOBHbLIMU NOOXOAAMM K OLLEHKE SIBMISAKOTCA PbIHOYHBIA, JOXOAHbIN U 3aTpaTHbIN
nogxonbl. B uenom obwue noaxoabl K OLlEHKE B yKa3aHHbIX CTaHg4apTax He NpoTUBopeYaTt apyr Apyry.

5.2. O6Lwwme NOHATUA OLIEHKMN

B cootBeTcTBUM C TpeboBaHusMn PenepanbHOro ctaHgapTa oueHkm «ObLme NoHATUSA OLEeHKKU, noaxoabl 1
TpeboBaHus k nposeaeHuto oueHkn (PCO Ne 1)» K 06beKTy OLEHKN OTHOCATCA O0BbEKThI rpaXaaHCKUX npas,
B OTHOLLIEHNM KOTOPbIX 3aKOHoAaTenbCTBOM Poccuickon Pefepaumm ycTaHOBEHA BO3MOXHOCTb UX y4acTus
B rpaxkgaHckoM oboporTe.

BusHec — cornacHo TpeboBaHuam deaepanbHOro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)» nopa
OM3HECOM MOHMMAaEeTCs NpeanpuHUMaTenbckas AesTeNnbHOCTb OpraHu3aummn, HanpaeneHHas Ha U3BneYeHne
3KOHOMUYECKUNX BbIFOA.

LleHa — 39TO peHexHas cymma, 3anpalivBaemMasl, npegraraemas unu ynnadvBaemasl y4yacTHWKamMu B
pe3ynbTaTte COBEPLUEHHOW UMK NpeanoniaraeMon CaemnKu.

CTonMocTb 06beKkTa OLeHKM — 3TO Hanbonee BeposiTHasi pacyeTHas BeNuYMHA, ONpederneHHasl Ha aarty
OLEHKM B COOTBETCTBMU C BblOpaHHLIM BUOOM CTOMMOCTU corflacHo TpeboBaHmam PepepanbHOro ctaHgapTa
oueHku «Llenb oueHkn n Bugbl ctoumoctn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LieHa, KoTopas 6bina Gbl monyyeHa npv NpoAake akTuBa UNnu ynnadeHa npu
nepepave obsizatenbcTBa Npu NPOBEAEHUN onepaLmm Ha 4OOPOBOMbLHOM OCHOBE MEXAY y4aCcTHMKaMM pbiHKa
Ha paTy oueHkn (MexayHapofHbin ctaHgapT duHaHcoBow otyeTHocTH (IFRS) 13 «OueHka cnpaBeanveoun
CTOMMOCTWY).

CtoumocTb BM3Heca — cornacHo TpeboBaHuam PegepanbHOro ctaHgapTa oueHkn «OueHka 6usHeca (PCO
Ne 8)» aTO0 Hambonee BepoATHas pacyeTHas BeNNMYMHAE, SBMSOWAACA [OEHEXHbIM BblpaXeHneMm
3KOHOMWYECKUX BbIrO4 OT NpeanpuHUMaTerbCKOM OesATeNbHOCTb OpraHu3aunm .

WToroBas BenuYMHaA CTOMMOCTM — CTOMMOCTb OObBEKTa OLEHKW, paccyMTaHHasi Npu MCMosnb30BaHWK
NOAXOAO0B K OLEeHKe M 0DOCHOBaHHOIO OLEHLLMKOM corfniacoBaHus (0606LeHns) pesynbTaToB, NOMyYeHHbIX B
pamKax NPYMEHEHNsT pa3nnYHbIX NOAXOAO0B K OLIEHKeE.

Mopxon K oueHke — 3TO COBOKYMHOCTb METOLOB OLIEeHKW, 00beaMHEHHbIX obLient metogonorven. Metoa
NpoBeAeHNs OLlEHKM OObeKkTa OLEHKM — 3TO MOCreAoBaTeENbHOCTbL MpoLeadyp, NO3BONSIOWAs Ha OCHOBE
CYLLLECTBEHHOW AN OaHHOro MeToda MHGopMauuu onpefenuTb CTOMMOCTb OObeKTa OLEHKU B pamMKax
O[HOTO M3 NOLAXOAO0B K OLIEHKE.

[aTa onpegeneHns CTOMMOCTU OObEKTa OLIEHKM (OaTa npoBeAeHWA OLEHKU, AaTa OueHKM) — 3To aara,
Mo COCTOSIHUIO Ha KOTOPYHO OMNpeferneHa CTOMMOCTb 0ObekTa OLEHKM.

Mudopmauma o cobbiTusx, npousowwenwmnx nocrne Aatbl OLEHKM, MOXeT OblTb WCnonb3oBaHa [Anis
OnpeaeneHnss CTOMMOCTU OObEeKTa OLLEHKM TONbKO AN MOATBEPXKOEHUS TEHOEHUUIA, CNOXMBLUMXCA HaA AaTy
OLIEHKM, B TOM cy4yae, Korga Takasi MHhopMauusa COOTBETCTBYET COXMBLUMMCS OXUOAHMAM pbiHKa Ha gaTy
OLIEHKM.

[donylweHne — npeanonoxeHne, NPUMHUMAeEMOE Kak BEPHOe W Kacawuweecs ¢pakToB, YCMNOBUA UMK
06CTOATENLCTB, CBSA3AHHLIX C OOBEKTOM OLEHKM UKW MNOAXOO4aMU K OLEeHKe, KOTopble He TPebytoT npoBepku
OLEHLLIMKOM B MPOLECCE OLIEHKM.

Ob6tbeKkT-aHanor — OOBLEKT, CXOAHbIN OOBLEKTY OLEHKUM MO OCHOBHbIM 3KOHOMUYECKUM, MaTepuarbHbIM,
TEXHUYECKUM W APYIMM XapakTepucTmKam, OnpeaensitoLLmm ero CToumocTb.
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OO6Liee onucaHue NoAxXoA0B U MEeTOAOB OLIeHKU

5.3.1. O6wee onucaHMe nNOAXOAOB M MeTOAOB OLIEHKM B COOTBETCTBMU C MNOJIOXKEHUSMU
MexayHapogHoro crtaHpapta ¢uHaHcoBon otyeTHocTn (IFRS) 13 «OueHka cnpaBepnuBoun
CTOMMOCTU»

3ampamHbit no0x0d. 3aTpaTHbIN NOAXOA K OLleHKe — 3TO NoAX04, MPU KOTOPOM OTpaxaeTcs cymma, kotopas
notpebosanacb 6bl B HACTOALWMIA MOMEHT AMs 3aMeHbl NPOU3BOAMTENBHOW CNOCOBHOCTU akTmBa (4acTo
Ha3blBaeMOW TeKyLLel CTOMMOCTbIO 3aMELLEHNS).

C TO4YKM 3peHnst MpoAaBLa Kak y4acTHMKA pblHKa LieHa, koTopas Obinia Obl MonyveHa 3a akTyMB, OCHOBaHa Ha
TOW CyMMe, KOTOPYI MOKynaTenb Kak Y4YacTHUMK pblHKa 3annaTtut, 4Tobbl npuobpect unu nocTpouTb
3amMeLlarLLmMn akTue, obnagarLmin CoNnoCTaBUMON MOMb30N, C YY4ETOM MOpanbHOro uaHoca. MNpuynHa atoro
3aKnyaeTcs B TOM, YTO MOKynaTeslb KakK yYacTHUK pbiHKa He 3annaTtun Obl 32 akTUB cymmy Gornblue, 4em
CyMMa, 3a KOTOpPYI OH MOr Obl 3aMEeHUTb NPOM3BOAMTENBbHYIO CMOCOOHOCTE AaHHOro akTmea. MopanbHbIn
M3HOC BKIIOYAeT B cebsa  dmanyeckoe yxyalleHne, yHKUMOHANbHOE (TEXHOMOrMYeckoe) yctapeBaHue u
3KOHOMUYECKoe (BHELLUHEee) ycTapeBaHue, U sBNseTcs Oonee LUMPOKMM MOHATMEM, YEM U3HOC B LENsX
NnoaroToBKU M MpeAcTaBneHns pMHaHCOBOW OTYETHOCTU (pacnpefeneHne UCTOPUYECKONM CTOMMOCTM) UNnn
HanorosbIX Lenax (MCNonb3oBaHWE OMpeAeneHHbIX CPOKOB MOME3HOW Ccnyxbbl). Bo MHOMMX cnydasx meTton
TEKyLen CTOMMOCTM 3aMeLUeHUs MCMOonb3yeTcs ANA OLEHKM CcnpaBeanvBon CTOMMOCTM MaTepuarnbHbIX
aKTMBOB, KOTOPble WCMONb3YOTCA B KOMOMHauuW C APYyrMMU akTuBamm wnv C OPYrMMM akTuBamu W
obsizaTenbcTBaMu.

PbiHOYHBIG 109x00. PbIHOUHBIN NOAXOA K OLiEHKE — 3TO NOAXOA, NPY KOTOPOM UCMONb3YHTCA LiEHbI U Apyras
yMecTHas HdopmaLusi, reHepupyemMasi pbIHOYHBIMU OMnepaunsaMn ¢ UAEHTUYHBIMU U CONOCTaBUMbIMU (TO
€CTb aHarnorMyHbIM1) akTBamu, o0bs13aTenbCTBAMM UK FPYNINON akTUBOB 1 0643aTeNbCTB, Takol Kak OU3HeC.

B meTogax OUEHKM, COBMECTUMbIX C PbIHOYHBIM MOAXOAOM, YacTO MCMONb3YHTCA PbIHOYHbIE MHOXUTEMMW,
BO3HMKaKOLWLME M3 KOMMSIEKTa COMOCTaBMMbIX Mokasatenen. MHOXWUTENN MOryT HaxoAWUTbCS B OOHMX
AnanasoHax C OpYrMM MHOXWUTENEM Mo KaXaoMy COMnocTaBMMOMY nokasatento. [Ana Beibopa Hagnexalero
MHOXWTENSA U3 ananasoHa TpebyeTcst MCNONb3oBaTh CYXXAEHME C Y4ETOM KayeCTBEHHbIX U KONMYECTBEHHbIX
aKkTopoB, cneundunieckmx Anst OLEHKN.

MeToabl OLIEHKW, COBMECTUMbIE C  PbIHOYHbIM  MOAXOAOM, BKMKYAT MaTpUYHOE LeHooOpasoBaHue.
MaTtpnyHoe ueHoobpa3oBaHME — 3TO MaATEMATUYECKUN METOA, WCMOSb3yeMbl MPEeUMYLLECTBEHHO Aris
OLEHKM HEKOTOpbIX BMOOB (OUHAHCOBBIX WHCTPYMEHTOB, TaKMX KakK [ONroBble LEHHble Oymarn, He
OCHOBbIBasICb N1LIb Ha KOTUPYEMbIX LieHax Ha onpefeneHHble LeHHble Bymarn, a ckopee Ha OTHOLLUEHUU
LEeHHbIX bByMar K Apyrum KOTUPyeMbIM LieHHbIM GymMaram, Ucrnornb3yembiM Kak OPUEHTUP.

HoxodHbiU nodxod. [oXoAHbIM MOAXOA K OLEHKe — 3TO noaxon npu KOTopom Oyaywime cymmbl (Hanpumep,
MOTOKWN LEHEXHbIX CPeACTB UNKN JOX0Abl U pacxodbl) NPeoOpa3oBLIBAIOTCA B €AMHYH CYMMY Ha TeKyLLU
MOMEHT (TO €CTb AMCKOHTUPOBAHHY0). [1pu MCNonb3oBaHUM AOXOOHOrO Noaxoda OLEeHKa CrnpaBeanvBon
CTOMMOCTM OTpaXaeT TeKyLUMe PbIHOYHbIE OXNOAHWS B OTHOLLEHMM TakmxX OyQyLLUX CyMM.

MeToapbl OLEeHKM AOXOAHBIM MOOXO40M BKIHOYAKOT:

(a) meToAabI OLEHKN NO NPUBEAEHHON CTOUMOCTMU;

(b) Mogenu oueHkM onumoHa, Takue kak popmyna bnaka-Loynca-MepToHa unu 6uHoMmansHas Mogens (To
€CTb CTPYKTYpHas MOAernb), KOTOpble BKMOYaOT METOAbl OLEHKU MO MPUBEAEHHOW CTOMMOCTU U OTpaXxaloT
Kak BPEMEHHYI0, TaK U BHYTPEHHIOK CTOMMOCTb OMNUUOHA;

(C) MeTon AOWUCKOHTUPOBAHHbIX AOEHEXHbIX MNMOTOKOB, KOTOprVI ncnosnb3yetcAa And OUEHKU CﬂpaBeﬂﬂMBOVI
CTOMMOCTWN HEKOTOPbLIX HEMaTepUuarbHbIX aKTUBOB.

5.3.2. Ob6wee onucaHue nNOAXOAOB M MeTOAOB OLEHKM B COOTBETCTBUU C MOJIOXKEHUAMMU
denepanbHbIX CTaHAAPTOB OLIEHKM

Mpv npoBedeHVMN HAaCTOsILIEeN OLEHKM Bbllleyka3aHHble noaxodbl K OLEHKe CrpaBediMBoi CTOMMOCTM
KOHKPETU3NPOBAanCh, AOMOMHANUCH U PacLLUMPSANUCL Ha OCHOBE nomnoxeHuin PefgepanbHbiX CTaHAAPTOB OLIEHKN,
OeNCTBYIOLWMX Ha AaTy NpoBeAeHUsI OLEHKU U COOTBETCTBYIOLLMX BUAY OGbEKTA OLIEHKM.

[doxoAaHbIn noaxop — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OObeKTa OLEHKW, OCHOBAaHHbLIX Ha
onpeneneHny oXxugaemblix 4OX0O0B OT 06beKTa OLEHKN.

Ycnosusi _npumeHeHuss _0oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ DCO Ne 1). [doxogHblh noaxon
NpUMEHsIeTCs, Korga CylecTBYeT AOCTOBepHasi MHGOpMaLUMsi, MO3BONsOLLas NpPorHo3upoBaTb Oyaylume
[oxoAbl, KOTOpble 0OBLEKT OLEHKM CNOCOOEH NPUHOCUTL, a Takke CBSI3aHHble C OObEKTOM OLIEHKM pacxoabl.
Mpy NpUMEHeHMM OOXOAHOro MoAxoda OLEHLMK onpenensieT BenvuuMHy Oyayuimx OOXO4OB W pacxXodoB U
MOMEHTbI UX NOMyYeHMs.

B cootBeTcTBME C TpeGoBaHusmun PenepanbHOro craHgapta oueHkM «OueHka OusHeca (PCO Ne 8)» B
pamMkax [OXOOHOro MOAXO4a OLEHLUMK onpenensieT CTOMMOCTb OObeKTa OLEHKM Ha OCHOBE OXMAaeMblX
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OyOyLMX AEeHEXHbIX MOTOKOB UIN MHbIX MPOTrHO3HbIX PMHAHCOBBIX NOKasaTenen AeAaTenbHOCTU OpraHn3auuu,
BeayLLen busHec (B 4acTHOCTU, NPUOKINN).

lpu onpedeneHuu cmoumocmu 0b6bEKMAa OUEHKU C UCIMOMb308aHUEM Memo0Oo8 Mpo8edeHUsT OUEHKU
06bekmoe oueHku 00xo0Ho20 nodxoda, ouUeHWUKY 8 coomeemcmeue ¢ mpebogaHusmu PedeparibHO20
cmaHOapma oueHkuU « OueHka busHeca (®CO Ne 8)» cnedyem npouszsecmu rnosmarHbil aHanus u pacqyems|
coefiacHO MemoO0osI02uU OUEHKU, 8 YacmHOCMu:

a) BblOpaTb MeTon (MeTodbl) MpPOBEAEHUs OLIEHKM ODObEKTa OLEHKW, CBSA3bIBAOLWMIA (CBA3bIBAKOLLME)
CTOMMOCTb OObEKTa OLEHKM 1 BENMMYMHbI ByayLIMX AeHEXHbIX MOTOKOB UMM UHbIX MPOrHO3HbIX (PMHAHCOBBLIX
rokasatenen [AeATenbHOCTM opraHu3auun, Begyllen Ou3Hec. PacyeT MoOXeT OCyLecTBNATbCA Yepes
NPOrHoO3npyemble OeHEeXHble MOTOKM UMW MHble MoKasaTenu AesTenbHOCTM, OXuaallmecs B pacuyete Ha
BMNOXeHus cobCTBEHHMKOB (COBCTBEHHbIN KanuTan). PacyeT MOXeT OCyLLeCcTBNATLCA Yepes NPorHo3npyemble
OEeHexXHble MOTOKU WM WHble MoKasaTenu AedATeNbHOCTM B pacyeTe Ha BIIOXEHUs BCeX WMHBECTOPOB,
CBSI3aHHbIX Ha gaTy NpoBedeHUs OLEHKM C opraHusauven, Begyllen 6usHec (MHBECTMPOBAaHHLIN KanuTan),
CTOMMOCTb COBCTBEHHOrO Kanutana onpegenseTcsa Aanee nyTeM BblYUTaHWA M3 MOSMyYEHHOW CTOMMOCTU
BENUUMHbI 0683aTeNbCTB TakoW OpraHnsaunm (He y4YTeHHbIX paHee npy hOpMUPOBaHMMN AEHEXHbBIX NMOTOKOB
UNN MHBIX MPOrHO3HbIX (PUHAHCOBLIX NOKa3aTenen AesTenbHOCTN opraHM3auny, Begyllien busHec);

0) onpegennTb NPOAOIMKUTENBHOCTL NEpPUoAa, Ha KOTOpbIN ByAeT NOCTPOEH NPOrHo3 AEHEXHbIX MOTOKOB UM
WHbIX (PUHAHCOBBLIX MOKas3aTenen OesdATenbHOCTM opraHuM3auuu, Beayllen OGuM3Hec (MPOrHO3HbLIN nepuon).
MpoJomMKNTENLHOCTL MPOrHO3HOrO Nepuoga 3aBUCUT OT OXMOAEMOro BpeMeHW AOCTMXKEHUS opraHusaumen,
Beayllen busHec, ctabunusaummn pesynbTaToB AEATENbHOCTM UNKU ee npekpalleHns. B otyeTte o6 oueHke
OOMKHO coaepxaTbC 060CHOBaHNE NPOOOIMKUTENBHOCTM Nepuoaa NporHo3MpoBaHUS;

B) Ha OCHOBE aHanusa MHdopMauuu O AeSTEeNbHOCTU OopraHusauuu, Begylien OGusHec, koTopas Benacb
paHee B TeuyeHWe penpes3eHTaTUBHOrO nepuoaa, PacCMOTPETb MAaKpPOSKOHOMUYECKME W  OTpacreBble
TEHAEHUMM WU MPOBECTU MNPOTrHO3UPOBAHUE  [EHEXHbIX MOTOKOB WIIM WHbIX MPOrHO3HbIX (OUHAHCOBLIX
nokasartenen OesiTenbHOCTN TakoW OpraHM3aumu, UCMOSb3yeMbIX B pacyeTe COrnacHo BbibpaHHOMY MeToady
NpoBeAEHNS OLEHKM 0D BEKTA OLEHKN;
r) onpegenutb CTaBKy AMCKOHTUPOBaHWUS U (MNW) CTaBKy KanuMTanusauuu, COOTBETCTBYIOLLYH BbiGpaHHOMY
MeToAy NpOBeaEeHUS OLIEHKN OObEKTa OLLEHKM.
PacueT cTaBkM Kanutanusauuu, CTaBkM OUCKOHTMPOBAHWSI OOMMKEH COOTBETCTBOBaTb BbiOpaHHOMY MeToay
NpoBedeHNs OLEHKM OObEeKTa OLUEHKM W BUAY [OEHEXHOro MOoToKa (MM WMHOrO noToKa [OXOOO0B,
NCNONb30BaHHOMO B pacyeTax), a TakkKe yynTbiBaTb OCOHOEHHOCTU MOCTPOEHUS] OEHEXHOro NMoToKa B 4acTu
€ero MHAQIMAUNOHHON (HOMMHANbHBIA UMW peanbHbI AEHEXHbLIN MOTOK) WU HANoroBow (OOHANOroBbIi UMK
NOCNEHAaNOroBbIA AEHEXHLIN NOTOK) COCTaBMSOLLNX;
) ecny 6bin BbIOpaH OAMH M3 METOAOB NPOBEAEHUSA OLIEHKM OOBbEeKTa OLIEHKU, NMPU KOTOPbIX UCMOMb3yeTcs
OMCKOHTUpOBaHWe, onpeaennuTb NOCTNPOrHO3HYH0 (TEPMUHANBHY) CTOUMOCTb.
MocTnporHo3Has (TepMuHarnbHasl) CTOUMOCTb — 3TO OXuaaemasl BENMYMHA CTOMMOCTWM Ha AaTy OKOHYaHWSA
NPOrHO3HOro NEpPUOAa;
€) NpoBecT pacyeT CTOMMOCTM COBCTBEHHOrO UMM MHBECTMPOBAHHOIO Kanwutana opraHu3auuun, Begyllien
On3Hec, ¢ y4eTOM CTOMMOCTM HEONepaLMOHHbIX akTUBOB M 0053aTeNbCTB, HE MCMOSb30BaHHbLIX paHee Mnpu
POPMUPOBAHNN OEHEXHbIX MOTOKOB, UMW WHbIX (PMHAHCOBLIX NoKasaTenen OesaATenbHOCTU opraHuM3auuu,
BeayLwen 6usHec, BbiIGpaHHbIX B paMKkax NPUMEHEHNS 4OXOOHOro NOAX0Aa;
) NPOBECTN pacyeT CTOMMOCTM 0D bEKTa OLLEHKN.
Peanu3sayusi d0xo0H020 Nodxo00a K oyeHKe 803MOXKHa C UCIoJiIb308aHUeM criedyruux Memodos.
Memod kanumanusayuu oxudaemo2o 0oxoda. PacyeT CTOMMOCTU 0ObeKkTa OCHOBaH Ha onpedeneHnn aByx
0a30BbIX BENUMYMH: MOTOKA MOCTOSIHHOIO 40X04a, MPUHOCUMOro OBGHLEKTOM OLIEHKW; CTaBKU KanuTanusauum
[0X04a, XapakTepusyrLLen pUckM nosyvyeHus NOCTOsIHHOIO goxoAa. 3HayeHne CTOMMOCTUM O0ObeKkTa OLEHKM
paccuynTbiBaeTCsl Kak OTHOLUEHME MOCTOSHHOrO Aoxoda K CTaBke kanutanusauuu. [JaHHbId MeTon MOoXeT
NPUMEHATLCSA NPY CrieyLWMX A0NYLLEHUNAX;

e MOTOK JOXO4a NOCTOSAHHbIN UMK NIMHENHO YBENUYUBAOLLMIACA (C OOMHAKOBOWN UHTEHCUBHOCTLIO);

e pUCKM MONyYeHWss [oxo4a MNOCTOSAHHbI WM JIMHEMHO  yMeHbluawwmecs (C  oAMHAKOBOW

WHTEHCMBHOCTbLHO).

B 3aBMCUMOCTM OT NPOrHO3MPYEMOro CpoKa Mosfly4YeHust NMOCTOAHHOIO 4OX04a B CTABKY Kanutanuaaumm MoxeT
BBOOMTLCSA MOMpaBka, onpegensiowias HopMy Bo3BpaTta kanuTtana (mogenb WHByaa; mopenb Xockanbaa;
mMogenb Punra).
Memod duckoHmuposaHusi OeHexHbIX rnomokos. Peanunsaums gaHHOro mMeToga OCHOBaHa Ha npuHUuMne
OXMWAaHWs, B COOTBETCTBUMN C KOTOPbIM CTOMMOCTb O6beKkTa OLEHKN paBHa TEKyLeN CTOMMOCTUN NPUHOCUMbIX
UM ByayLmMx 0OX040B, BKIHOYAs BbIPYYKY OT NPOAaXW HEYHKLMOHMPYIOLMX (M30bITOYHLIX aKTUBOB).
O6nacTblo NPUMEHEHMS MeToAa SBNSAETCA OLEeHKa akuumi (gonen) OencTBYHLWUX NpeanpusiTui B criyvae,
korga Gyayline NoTOKM OOXO4OB HepaBHOMEpPHbLI. HepaBHOMEPHOCTL NOTOKA JOXOA0B MOXET Onpeaensitbest
cnegyrowmmMmmn paktopamu:
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e yBenuyeHuem (yMeHblLueHneM) o6beMOB peanusauum;

e  0BOBEKTUBHBLIM MHPMSALMOHHLIM POCTOM LiEH Ha NPOAYKLMIO U U3AEPXKKU;

e MpUBMEYEHNEM Y BO3BPATOM 3aEMHbIX CPEACTB;

e HanNMunem KanuTarnbHbIX BIIOXXEHUA B OCHOBHbIE MPOU3BOACTBEHHbIE DOHAbI.

B uenom wmeTogmyeckne nogxodbl K peanusauMuM [OOXOLHOTO Moaxoda B ykasaHHbIX PepeparnbHbiX
cTaHgapTax oueHkn wn MexagyHapogHoMm cTaHgapTe duHaHcoBon oTdeTHocTn (IFRS) 13 «OueHka
crnpaBeanMBoOi CTOUMOCTU» HE MPOTUBOPEUUBSI.

3aTpaTHbIM NOAXOA — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTU OObeKkTa OLEHKM, OCHOBaHHbIX Ha
onpeaeneHun 3atpat, HeobXxoaUMbIX O BOCCTaHOBMEHUS NMBo 3amMellieHns obbekTa OLEeHKU, C y4ETOM ero
M3HOCa 1 ycTapeBaHui.

Ycriogus npumMeHeHuUss cpasHumesbHo20 rnodxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3atpaTHbin noaxoAd
NPUMEHSIETCS, KOraa CyLeCcTByeT BO3MOXHOCTb 3aMEHUTb OOBHEKT OLEHKM OPYrMM OO0 BbEeKTOM, KOTOPbIA NMb0o
SIBNSAETCA TOYHOW KOMmMen oObekTa OLEHKU, MO0 MMeeT aHanorMyHble nonesHsle ceorctea. Ecnu obwekTy
OLEHKM CBOWCTBEHHO YMEHbLUEHWE CTOMMOCTM B CBSI3UM C (DU3NYECKMM COCTOSIHUEM, (DYHKLMOHAMNbHBIM UK
9KOHOMWYECKNM yCTapeBaHWEM, NpY MPUMEHEHUN 3aTpaTHOro Noaxoda HeobXoaUMO y4nTbIBaTb M3HOC U BCE
BVAbl yCTapeBaHWN.

B cootBeTcTBME C TpeboBaHusiMm PegepanbHoro craHgapTa oueHkn «OueHka GusHeca (PCO Ne 8)» B
pamkax 3aTpaTHOro noaxoda OLEHLMK onpenensieT CTOMMOCTb OObekTa OLEeHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawmux opraHm3aumu, Begyllen Ou3Hec, akTMBOB M MNPUHATBIX 00a3aTenbcTB. [lpumeHeHue
3aTpaTHOro NoAX0A4a HOCUT OrpaHUYEHHbIA XapakTep M AaHHbIN NOAXOA, Kak NpaBuno, NPUMEHSIETCS, Korga
npubbiNb N (MNKM) AEHEXHbIA MOTOK HE MOryT ObiTb OOCTOBEPHO OMNpedeNieHbl, HO MpuM 3TOM AOCTynHa
[ocToBepHas nHgopmaums 0b akTMeax u obs3aTenbCcTBax opraHnsauum, BeayLlern 6usHec.

Mpn wncnonb3oBaHMM 3aTpaTHOrO MNOAXOA4A KOHKPETHbIM MeTod MNpPOBeOEeHUs OLEHKM OObeKTa OLEHKM
NPUMEHSIETCE C Y4Y4EeTOM OXMOAHUA OTHOCWUTENbHO MEpCrnekTUB [OeATENbHOCTU opraHumsaummn (kak
OencTByroLas Unm Kak NMMKBManpyemasi).

B cnyyae Hanuuus npeanochbinky NMKBMAAUMM OpraHm3aumm, Begylen 6usHec, CTOMMOCTb 06bekTa OLEHKM
onpegenseTcsa Kak Ynctas Bblpy4ka, noriydaemas rnocrie peanv3auumn akTMBOB TakoW OpraHu3auum ¢ y4eTom
norawleHnsl  MMelLWencss  3ad0IDKeHHOCTM W 3aTpaT, CBSA3aHHbIX C  peanusaumenn  aKkTUBOB
N NpekpalleHneM OesTenbHOCTU opraHnsauum, Beayluen 6usHec.

lpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCIMOob308aHUEM MemoO08 posedeHUs] OUEHKU
obbekma oueHKU 3ampamHoz20 nodxoda, oueHWUKy 8 coomeemcmeue ¢ mpebosaHusamu DedeparibHO20
cmaHdapma oueHku «OueHka busHeca (®CO Ne 8)» cnedyem npouseecmu Mo3amarHbll aHaau3 u pacyems|
coafiacHo Memodorsio2uu OUEeHKU, 8 MOM HUCTIE:

a) U3yunTb N NpPeAcTaBUTb B OTHETE COCTaB akTMBOB M 00693aTenbCTB OpraHv3aunm, BeayLuen busHec;

0) BbISBUTb Cheuuanu3MpoBaHHble W HecneuuanuavpoBaHHble akTWBbl OpraHu3auuu, Begylleh OGusHec.
CneunanunanpoBaHHbIM aKTUBOM NPU3HAETCH akTUB, KOTOPbIA HE MOXET ObiTb NPoAaH Ha PbiHKE OTAENBHO OT
Bcero OusHeca, 4YacTbld KOTOPOrO OH SBMASieTCA, B  CWMY  YHUKaNbHOCTM, OOGYCrOBrEHHON
crneunannsmMpoBaHHbIM XapakTepOM, Ha3Ha4YeHMeM, KOHCTPYKUMEN, KOHUrypaumemn, coCTaBOM, pa3mMepoM,
MECTOMOMOXEHNEM W OPYrMMW  CBOWCTBaMKM  aktvMBa. OUueHLMKY HeobXoaMMo npoaHanManmpoBaTb
crneumann3MpoBaHHbIe aKTMBbI Ha NPeaMEeT Hanuunst Y HUX MPU3HaAKOB SKOHOMMYECKOrO yCTapeBaHus;

B) paccuMtaTb CTOMMOCTb aKTMBOB M 00s3aTenbCcTB, a Takke, B criydae Heob6XxooMMOCTH, AONONHUTENbHbIE
KOPPEKTUPOBKM B COOTBETCTBUM C NPUHSATON METOL0SIOMMEN NX pacyeTa;

r) NPOBECTUN pacyeT CTOMMOCTU OOBbEKTA OLIEHKM.

Mpn onpegeneHMnM CTOMMOCTM OOBLEKTA OLEHKM B pamMKax MPUMEHEHUSI KaXdoro M3 UCMNOoNb30BaHHbLIX
MEeTOZOB NPOBeAEHMS OLLEHKN 0ObEeKTa OLEHKN OLLEHLUUK JOMKEH YCTAaHOBUTL MU 060CHOBaTL HEOBXOAMMOCTb
BHECEHWS MCMOSb30BaHHLIX B pacyYeTax KOPPEKTUPOBOK U UX BENUYMHY.

Peanusayusi 3ampamHo20 noodxoda K oueHKe 6u3Heca 803MOXHa C UCMO/Ib308aHUeM criedyrouiux
Memoaos:

Memod ckoppekmuposaHHbIX YUCMbIX akmueos. B coOTBETCTBMM C AaHHbIM METOAOM CTOMMOCTb MakeTa
akuum (gonen B yCTaBHOM KanuTane) onpeaensierca kak pasHOCTb Mexay CYMMapHOW CTOMMOCTBbIO €ro
aKTMBOB (0OOPOTHLIX 1 BHEOBOPOTHLIX) M 006A3aTENBCTB NPEeanpUATHS.

O6nacTbio NPMMEHEHUS OAHHOIO MeToAa ABNAETCH OLeHKa akumi (gonen) B crneaylowmx criyvasx:

e puV OLEHKe akuMi (gonen) 4eNcTBYOLWEro NPeanpusiTusl, KOTOpoe He NPeKpaTuUT CBOM OCHOBHOW pof
OEeATeNnbHOCTY, NPOAAB UMEKLLMECS aKTUBbI OJ19 3aMELLEeHUS UX HOBbIMW aHaNormyHbIMu (NMPUMepoMm
Takux NPeanpusaTvUin ABMAIOTCA (OUHAHCOBLIE YNPaBSOWNE KOMNAHUN — (OUHAHCOBO-NPOMbILLIIEHHBIE
rPYnnbl; XONAWHIN);

e TpV OLIEHKEe aKuui (Oonen) OeCTBYIOLWEro NPeanpusiTusl, KoTopoe obrnagaet TakMuMu KanuTanbHbIMU
aKTUBaMW, UHBECTULIMOHHAS MpPUBMEKATENbHOCTb KOTOPbIX B OTPLIBE OT MPOU3BOACTBEHHO-COLITOBbIX
NPOLEeCCOB KpawmHe HW3Ka, HO LIeHHOCTb (HEe CTOMMOCTb) AaHHbIX aKTMBOB oOrnpenensieT CTOMMOCTb
npegnpusTUS Kak OeACTBYIOLLEro (NMPMMEPOM Takmx NPeanpusaTMiA MOryT CrYXWUTb KPYMHbIE U cpeaHue
NMPOMBILLIIEHHbIE MPEANPUSATUS, PacMoNoXeHHble B permoHax Poccun v mMmerowme CylleCcTBeHHble
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KanuTarnbHble aKTUBbI).
Memod nuksudauuoHHot cmoumocmu. B cooTBeTCcTBMM C OaHHbIM METOAOM CTOMMOCTb MakeTa aKuuin
(oonenm B ycTaBHOM KanuTarie) OMpedenseTcss Kak goxo4 OT peanusaumm npouenypbl NMKBUOauuu
npeanpustua. Metog nWMKBMAALMOHHOM CTOMMOCTU OTpaXkaeT CUTyauumilo MNpekpalleHns OeaTerbHOCTU
obuwectBa 6e3 Hayana HOBOW AeATENBHOCTU. JIMKBUOAUMOHHAsi CTOMMOCTb aKTUBOB pPacCyYUTLIBAETCA:

e  KaK pasHOCTb JIMKBUOALMOHHOW CTOMMOCTM aKTUBOB (CTOMMOCTb akTUMBOB NPV peanunsaunm nx B CPOKM
MeHbLUME, YeM OObIYHbIE CPOKM 3KCMO3ULIMM aHanorMyHbiX 06 beKTOB) U 3aTpaT Ha NUMKBUAALMIO;

e  Kak pa3HOCTb UX CTOMMOCTHU 1 3aTpaT Ha NUKBUOALUIO.

O6nacTblo NPMMEHEHUs AaHHOTO MeToAa ABNSIETCS OLEHKa akuMi (OoNnen) B crieayrowmx criyvasx:

e pV OUEHKE akuMi (Oonewn B YCTaBHOM KanuTarne) npeanpusitusi, KOTOpoe MOXeT ObiTb NMOABEPrHyTO
NPUHYOUTENbHOW JMKBUOAUMN B COOTBETCTBMM C CYLLUECTBYHLIUM 3aKOHOAATENbLCTBOM (MEpBbIf
BapuaHT pacyeTa NMKBNAALMOHHON CTOMMOCTM aKTUB);

e [PV OLEHKE aKkuui (Qonen B yCTaBHOM KanuTane) npeanpusaTuii, UMEKLLMX akTUBbI, MHBECTULIMOHHAS
NpUBMEKaTENbHOCTb KOTOPbLIX HE 3aBUCUT OT crneumduyecknx 0ocobeHHOCTEN MNpPOM3BOACTBEHHO-
cObITOBON AesTenbHOCTW, MNpyM  3TOM oHOOOTAAYa [AaHHbIX aKkTMBOB (MpU  CyllecTByloLLEM
NCMONb30BaHWM) HU3Ka (BTOPOW BapuaHT pacyeTa MKBMOALMOHHOMW CTOMMOCTM aKTUBOB —
nobpoBonbHast NMKBMaaUNs).

B uenom wmeTogMueckne noaxodbl K peanu3auum 3aTpaTHOrO noaxoda B yKasaHHbix PefepanbHbix
cTaHgapTax oueHkn un MexagyHapogHoMm cTaHgapTe d¢uHaHcoBon oTvyeTHocTn (IFRS) 13  «OueHka
crnpaBeanMBoi CTOUMOCTU» HE MPOTUBOPEUMBSI.

CpaBHUTEeNbHbIA (PbIHOYHbLINA) MOAXOA — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTU OOBbEKTa OLIEHKM,
OCHOBAaHHbIX Ha cpaBHEHUN 0ObeKkTa OLEHKM C aHaNorM4yHbIMM OOBbEKTAMM, B OTHOLLEHUN KOTOPbLIX MMeeTCs
MHOpMaLUS O LieHax CAEeNoK C HUMM.

Ycnogusi npuUMEHeHUsi cpasHumesisHo20 (pbiHOYHO20) rodxoda (8 coomeemcmeuu ¢ PCO Ne 1).
CpaBHUTENbHBIN (PbIHOYHBIV) MOAXOA NPUMEHSIETCH, KOrga CylwlecTByeT OOCTOBEpHas M OOCTynHas Ans
aHanusa uHdopmaums O LLeHax U XapakTepucTukax o6 beKTOB-aHannoroB.

B cootBeTcTBME C TpeboBaHusmu PepepanbHoro ctaHgapTa oueHkn «OueHka GusHeca (PCO Ne 8)» B
pamMKax CpaBHMTENbHOrO MNOAXOAA OLEHLUMK OnpeaensieT CTOMMOCTb akuui, naes, AONel B YCTaBHOM
(cknago4HOM) KanuTane, UMyLLECTBEHHOIO KOMMJIEKCA HA OCHOBE MHOPMaLUK O LieHax CAENOK C akumMsmu,
nasmMu, OONsSIMM B YCTaBHOM (CKNaZO4YHOM) Kanutane, MMYLLEeCTBEHHbIMW KOMMMeKcaMyn opraHusauummn-
aHanoroB C Yy4eTOM CpaBHEHUS UWHAHCOBbLIX W MNPOM3BOACTBEHHbLIX MOKasaTenen OeATernbHOCTU
opraHu3auuii-aHanoroB M COOTBETCTBYIOLLUMX MOKasaTenen opraHusauun, Bepywien OusHec, a Takke Ha
OCHOBE LIEHOBOM WHGOpMauMM O npeablaylmx caenkax c akuusimm, nasmu, OONsiMM B YCTaBHOM
(cknago4HOM) KanuTane, MMyLLIECTBEHHBIM KOMMIIEKCOM OpraHu3aumm, BegyLuen busHec.
OpeaHu3zayueli-aHanoaoMm rpu3Haemcs:

a) opraHu3auusi, OCyLLECTBAIOLLAA AeSTENBHOCTb B TOW e 0Tpacnu, YTO U opraHnsauus, BeayLias busHec;
0) opraHm3aums, cxogHas ¢ opraHusaumen, GusHec KOTOpOKM OLIEHNBAETCS, C TOYKU 3PEHMS KONMYECTBEHHbIX
N Ka4eCTBEHHbIX XapaKTEPUCTUK, BIUSIIOLLMX HA CTOMMOCTb OOBLEKTA OLIEHKN.

lpu onpedeneHuu cmoumocmu o6beKkma OUEHKU C UCIMOo/b308aHUEM Memodo8 poeedeHUsT OUEHKU
obbekma oOueHKU cpasHumernbHo2o rodxoda, OUEHWUKy 8 coomeemcmeue ¢ mpebosaHusIMU
®edeparnbHoeo cmaHOapma oueHku «OueHka 6usHeca (PCO Ne 8)» crnedyem npousdsecmu rosmariHbil
aHasiu3 u pacyems! co2riacHo Memodosi02uuU OUEHKU, 8 YHacmHOCMU:

a) paccmoTpeTb MOSoXeHne opraHm3auuuy, Begylien 6usHec, B OTpacnm 1 COCTaBUTb CMUCOK OpraHn3aummn-
aHanoros;

©0) BbIOpaTh MynbTMNNMKATOPbI (KO3 ULMEHTBI, OTPaXKaOLME COOTHOLLEHNE MEXAY LIEHOM 1 NokasaTensmu
OesATenbHOCTU opraHunsauum), KoTopble ByayT MCMonb3oBaHbl AN pacdeTa CTOMMOCTM OObeKTa OLEHKW.
Bbi6op MynbTUNNMKaToOpPOB AOMKEH ObITb 06OCHOBAH;

B) npoBecTn pacyeT 6a3bl (100 npoueHToB cobcTBEHHOrO kanutana unv 100 NpoLeHTOB MHBECTUPOBAHHOIO
KanuTtana) Ans onpegeneHus MynbTUMNMKAaTOPOB MO OpraHu3auusM-aHanoram C y4eToM HeobXOAMMbIX
KOPPEKTMPOBOK;

r) paccuntatb 3HAYEHUA MYyINbTUINIMKATOPOB Ha OCHOBE MHGOPMauMM Mo opraHusauusam-aHanoram. Ecnu
pacyeT Mpou3BOAUTCS Ha OCHOBE MWHcopmaumm no Agsym M 6Gonee opraHMsauusaM-aHanoram, OLEHLLUK
[OIMKEH NPOBECTU OOOCHOBAHHOE COornacoBaHue NnoslyyeHHbIX pe3ynbTaToB pacyeTa;

) MPOBECTM pacyeT CTOMMOCTU COOCTBEHHOIO WM MHBECTUPOBAHHOIO KanuTana opraHusauuuv, BeayLien
BuM3Hec, NyTeM YMHOXEHUA MyMbTUNNUKaTopa Ha COOTBETCTBYIOLWMNA PUHAHCOBLIA UM NPOU3BOLCTBEHHbIN
nokasaTtenb opraHusauun, Begywen busHec. Ecnu pacyeT npousBoauTcs € MCMoNb3oBaHueM bGonee yem
O[HOrO MynbTUNAMKATOPaA, OUEHLMK [OSPKEH NPOBECT OOOCHOBaHHOE COrnacoBaHWe MOSyYeHHbIX
pe3ynbTaToB pacyeTa;
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€) B crny4vae Hanmumsa MHopMaummn O LieHax COernok C akumMsiMy, nasmmn, 4oNssMu B YCTaBHOM (CKMago4yHOM)
KanuTane opraHusauuun, BegyLien OU3HEC, OLEHLUMK MOXET MPOM3BECTM pacyeT Ha OCHOBE YKa3aHHOW
UHopmaumy 6e3 yueta MynbTUNNNKATOPOB.

Mpn oueHKe akuun B paMkax CpaBHUTENBHOIO NoaxoAda NOMUMO MHopMaLMM O LeHax caoeriok MoXeT ObiTb
ncnonb3oBaHa MHOPMaLUsa O KOTMPOBKax akuui opraHu3aumu, Beayllen busHec, n opraHm3aunii-aHanoros.
OueHLLMK NPy NPUMEHEHUN CPaBHUTENbHOrO Noaxoda TakKe MOXET NMPUMEHSATb MaTeMaTU4ecKue U UHble
MeToAbl MOOEenuMpoBaHWs cTouMocTu. Bbibop mogenenm ans onpegeneHvss CTOMMOCTM OCYLLECTBIsSieTcs
OLEHLUMKOM U JomkeH bblTb 00ocHOBaH.

Peanusayusi cpasHUmMesIbHO20 (PbIHOYHO20) NModxoda K OUeHKe B803MOXHa C UCMO/Ib308aHUEM
credyrouwux Memooos:

Memoda pbiHka kanumarna. JaHHbli MeToa npeanonaraeT UCnonb3oBaHWe B kadecTBe 6a3bl Ansi CpaBHEHMUS
CNOXuBLUMECA HA (POHOOBOM PbIHKE pearbHble LeHbl Kynnu-npogaxu (KOTUPOBKW) akuui (HEKOHTPOSbHbLIX
nakeToB).

Memod cdenok. [JaHHbI MeToq, NpeanonaraeT UCNosb3oBaHe B kKavyecTBe 6asbl AN CpaBHEHUS peasibHble
LeHbl Kynnu-npoaaxu Ha BHEOUP)KEBOM PbIHKE KOHCONMOUPOBAHHbIX MAKETOB akLMA UM KOMMNaHWIA B LIEMOM.

Memod ompacnesbix KoaghchuyueHmos. [aHHbIn MeTO4 OCHOBaH Ha WCMNONb30BaHWM OTpacreBbIX
MYNbTUNNNKATOPOB, pacCYMTaHHbIX B XO4e WCCNefoBaHWA CTaTUCTUKM MNpoAdax MNpeanpusaTuii oTpacnu,
NPOBOANMBIX CMeLManM3MpoBaHHbiMM areHTcTBaMu. Heobxogumo, 4Tobbl nccrnegoBaHue GbINO NPOBEAEHO
He MeHee 4YeM ANd NOMOBUHbI BCEX NPeanpUATUiA OTpacnn, CoONoCcTaBMMbIX N0 pasmepy ¢ OLeHNBaEeMbIM.

B uernom meTtogudeckme noaxoAdbl K peanu3auunm CpaBHUTENbHOrO MOAXOA4A B yKa3aHHbIX PegepanbHbiX
cTaHgapTax oueHkn wn  MexagyHapogHoMm cTaHgapTe duHaHcoBon oTdeTHocTn (IFRS) 13  «OueHka
crnpaBeniMBol CTOUMOCTUY» HE MPOTMBOPEYMBI.

5.4. CornacoBaHue pe3yfibTaTOB OLeHKU

B cootBeTcTBUM C NonoxeHusamu MexayHapogHoro ctaHgapTa dmHaHcoBor otdeTHocTh (IFRS) 13 «OueHka
crnpaBenMBol CTOMMOCTU» €Cnv ANs OLEHKU CrnpaBeaSsIMBOA CTOMMOCTM WUCMOMNb3YOTCA MHOXECTBEHHbIE
MeTOoAdbl OLEHKW, TO pe3ynbTaTtbl (TO €CTb COOTBETCTBYHLUME MoKasaTenu cnpaBeanMBol CTOMMOCTW)
OOMMKHbI  OLEHMBaATLCA MyTEM PacCCMOTPEHUsT LienecoobpasHoCTM Amanas3oHa 3HaveHuin, 0603HaYeHHbIX
OaHHbIMK pedynbTatamn. OueHka cnpaBeaIMBOM CTOMMOCTM - 3TO 3HAYEHME B Npefenax Takoro AnanasoHa,
KOTopoe Hanboree TOYHO NPeacTaBnsAeT CNpaBeaSIMBYO CTOMMOCTb B CIIOXKMBLUMXCA 0OCTOATENBLCTBAX.

CornacoBaHue pesynbTaToB OLEHKM 0ObeKTa OLIEHKM, NOMYYEHHbIX C UCMONb30BaHMEM Pa3fNNYHbIX METOAOB
N NOAXOLOB K OLIEHKE, N OTpaXKeHWe ero pe3ynbTaToB B 0TYeTE 06 OLEeHKe OCYLLECTBAOTCA B COOTBETCTBMM
¢ TpeboBaHusammn ¢CO Ne 1.

OueHLLMK ANga Nony4YeHns UTOroBOM CTOMMOCTN OOBbEKTa OLIEHKU OCYLLIECTBASIET cornacoBaHmne (06o0LeHune)
pesynbTaToB pacyeTa CTOMMOCTM OOBbeKTa OLEHKW MpU MCNOMb30BaHWW PasfnyHbIX NOAXOAO0B K OLEHKe U
MeToOoB OueHkn. Ecnn B pamkax mpuMeHeHMs Kakoro-nvbo noaxoda OLEHLLMKOM Mcnonb3oBaHo Gonee
OQHOr0 MeToAa OLEHKWU, pe3ynbTaTbl MPUMEHEHUS METOOO0B OLEHKM AOMKHbI OblTb COrmacoBaHbl C LeMnbio
onpefeneHnss CTOMMOCTM OObeKTa OLEeHKM, YCTAHOBMEHHOW B pe3ynbTaTe npuMeHeHus nogxopa. [pwu
COrracoBaHMn pesynbTaToB pacdeTa CTOMMOCTU OBbeKkTa OLEHKM AOMXKHbl YYMTbIBATbCA BWA CTOMMOCTW,
YCTaHOBIEHHbIN B 3ajaHWUN Ha OLIEHKY, a TakkKe CY>KOEHUSA OLEHLLUKa O KayecTBe pe3ynbTaToB, NOMyYeHHbIX
B paMKax NpUMeHeHHbIX Noaxon0B. BeibpaHHbIN oueHLWUKOM cnocob cornacoBaHuns, a Takke Bce caenaHHble
OLIEHLUMKOM MpWU OCYLLECTBIIEHUN COMMacoBaHWA pPe3ynbTaToB CYXAEHWS, OOMYLUEHUs MU MCMOoMb3oBaHHas
uHdpopMauna [OMKHbl ObiTb 0BOCHOBaHbl. B cnyvyae npuMeHeHuMs aOns  cormacoBaHWs npoueaypbl
B3BeLUVMBaHWUS OLIEHLLMK AOIKeH 060CHOBaTh BbIGOP MCMOMb30BaHHbLIX BECOB.

B uenom, mMetogunyeckme noaxoabl K peanmsau,mm cornacoBaHusa pesyanaTOB He I'IpOTVIBOpe‘-II/IBbI n
[OMNycKalT BO3MOXHOCTb YyKaszaHusl Hapsdy C KOHKPETHOW BENIMYMHOWM CTOMMOCTU €elle WU UHTepBarbHbIX
3Ha4YeHun.

5.5. O60cHOBaHWe NOAXOA0B U METOAOB OLIEHKU

AHanuMs BO3MOXHOCTU WCMOMb30BaHUA pasfnyHbl METOAOB M Kak CcreactBMe MNOAXOAOB K  OLEHKe
npeacTaeneH B Tabn. 29.

Ta6bnuua 29.
AHanu3 BO3MOXHOCTU UCMONMb30BaHUS NOAX0A0B U METOAOB OLIeHKU

3akntoyeHue o6 3akntoyeHue o6
OueHKa BO3MOXHOCTU UCMONb30BaHUA MCNOMb30BaHUN MUCNOMNb30BaHUN

mMetToaa nogxoana

CpaBHUTENBHbIN (PbIHOYHbIW) NOAXO0A

Ha choHOoBOM pbiHKe OTCYTCTBYIOT AaHHble O pearnbHbix MeTtoa ucnonb3osarb CpaBHuUTENbHbIN

MeToaa pblHka kanuTana o . N
LieHax Kynnu-npoaaXku akuuii KOMNaHWi JaHHoro Tuna u  He uenecoobpasHo (PbIHOYHBIV) NOAXoA
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3akno4eHue o6 3akntoyeHue o6

OueHKa BO3MOXHOCTU UCMONb30BaHUA ucnosib3oBaHnun ucnosib3oBaHumn
mMeToaa nogxona

CTPYKTYpbl (OTCYTCTBYIOT A@HHblE 1-ro YpOBHS ANSt OLIEHKN
obbekta oueHkn no MexagyHapodHOMY — CTaHAapTy
uHaHcoBon  oTtyeTHocTn  (IFRS) 13  «OueHka
cnpaBeanueon  ctoMmocTu»). [laHHoe 06cToATensCTBO
OrpaHVM4MBaeT BO3MOXHOCTb UCMOMb30BaHUA METOAA.

NCNonb3yeTcA.

B OTKpbITbIX WCTOYHUKaX OOHapyXeHa WHdopMauus o
LeHax Kynnu-npofaxu Ha BHEOMPKEBOM pbIHKE MaKkeToB
akuui (gonewn) unm KoOMNaHun B Lernom (MMetoTcs AaHHble
2-ro0  YpoBHA AN oueHkn obbekTa  OueHkM  no
MexgyHapogHoMy cTaHAapTy (OUHAHCOBOW OTYETHOCTU
(IFRS) 13 «OueHka cnpaBeanvMBoOM  CTOMMOCTUN).
[poBedeHHbIN  aHanu3  Hanuuua  MHopmaumm  no

MeTop caenok KONMYECTBEHHBIM U Ka4eCTBEHHbIM XapaKTepucTUKaM,
KOMMaHWii, NO KOTOPbIM CYLECTBYIOT BHebupxeBble
CAEmnKW, BbIABUM, 4YTO Ans  Oonbluero  KonmMyecTsa,
yKasaHHbIX KoMnaHuin cyuiectsyeT AocTynHas
nHpopmauumsa, xapakTepusyloLas UX KONWYECTBEHHbIE U
KavecTBeHHble XapaKTepUCTVKn (6yxrantepckas
OTYETHOCTb). [laHHble  0b6CTOsATENLCTBA  MO3BOMSAOT
MCMomnb30BaTh AaHHbIN MeToA.

MeToga ncnonb3oBatb
LenecoobpasHo

B HacTosiLlLee Bpemsl OTCYTCTBYET AaHHbIE MO OTPacieBbiM
MeTopg oTpacneBbix Ko3hpmumeHTaM POCCUNCKMX KOMMaHWA AaHHOro Tuna n MeTtog ncnonb3oBaTtb
K03 PMUNEHTOB CTPYKTYpbl. [aHHOe 06CTOATEeNbCTBO  OrpaHuMuMBaeT  He LenecoobpasHo
BO3MOXXHOCTb UCMONb30BaHMA MeToaa.

HoxopgHbIn nogxoa

AHanus nHaHCOBOro COCTOSIHWSA MoKasar, YTo B nepuoj C
2014 r. no 2017 r. (nocne peopraHusauun) HabnogaeTcs
pocT AoxoAoB (Bblpyyku) u pacxogos O6LuecTBa, Npu 3TOM
OTMeYaeTCcsi pas3HoHanpaBfieHHast AWHaAMUKa W3MEHeHWs!
npubbinM 0T peanu3auuv (nNpodax) W npwbblnn Ao
HanoroobnaxeHus. B uUenom B paccmaTpuBaemMoMm
nepuoae pestenbHocTb O6LiecTBa NpubbINbHAsA, OOHAKO,
BeNMYMHA npubbinu oT aesTenbHocTn O6wecTBa He
ctabunbHa. Takke oTMeYaeTCcsi POCT OOMrOBOW Harpysku
O6uwectea. Banosyw Bbipyuky ObuiectBa copmupyoT
NMOTOKM [OXOAOB MO [JOroBopaM finsuHra, 3aka3yuMkom

MeToa ANCKOHTUPOBAHHBIX o1k He NPENOCTABNEHs! B CBOAHOM BUAE AaHHbIE Mo
[IEHEXHbIX MOTOKOB [10X0£aM 110 [10rOBOPAM MIM3NHTA. MeTopn ucnonb3oBaTh

(MeToZ4 OoUeHKM no He LenecoobpasHo

o MporHo3upoBaHMe [eHeXHbIX MOTOKOB Ha OCHOBaHWM
npuBeAeHHOW CTOMMOCTH)

PETPOCMNEKTUBHBIX  MoKasaTenenm  AeATenbHOCTU  He
npeacTaBnAeTca BO3MOXHbIM B CUMY CYLLECTBEHHbIX
konebaHun  pgoxogoB UM pacxogoB  ObwectBa B
PEeTPOCNEKTUBHOM nepvoge, OorpaHV4eHHOCTH
peTpoCneKTMBHOTO  nepuoda  MNocrne  peopraHvsauuu
ObuecTBa, a Takke WU3MEHEHWUS CTPYKTYpbl NIM3MHIOBOIO
noptgens. 3akasyMkoM OLEeHKM He npenocTaBreHbl
oduumanbHble, 4OKYMEHTanbHO 3aBepeHHble, MPOrHO3HbIe
nokasaTenu 4oxoAos v pacxofos ObLecTsa. [loxoaHbli noaxoa He

BblLIJeyKaSaHHble obcrosiTenscTBa orpaHun4meatoT ncnonb3yeTca.
BO3MOXHOCTb UCMNONb30BaHNA aHHOro metoaa.

AHanua nHaHCOBOro COCTOSIHWSA noka3ar, YTo B Nepuoa c
2014 r. no 2017 r. (nocne peopraHusauun) HabnogaeTcs
pocT AoxoAoB (Bblpyyku) u pacxogos O6LuecTBa, Npu 3TOM
OTMeYaeTCcsi pasHoHanpaBfieHHast AWHaAMUKa W3MEHeHWs!
npubbInM OT peanu3auuv (nNpodax) W npwbbiMn Ao
Hanoroo6naxeHus. B uenmom B paccmartpuBaeMom
nepuope AesitenbHocTb O6LiecTBa NpubbINbHAs, OOHAKO,
BenMuMHa npubbinu oT aeaTenbHocTn ObwecTBa He
ctabunbHa. Takke oTMeYaeTcsi POCT OOMrOBOW Harpy3ku
O6uwectea. Banosyi Bbipyuky Obuiectsa opmupyoT
NMOTOKM [JOXOAOB MO [OroBopaM fin3uHra, 3aka3yuMkoMm
OLEHKN He MpeaocTaBfeHbl B CBOAHOM BuAE AaHHble Mo
[0XoJam Mo JOroBopam fM3uHra.

MporHoanpoBaHne [OeHEeXHbIX MOTOKOB Ha OCHOBaHWUM
PETPOCNEKTUBHBIX  MOKasaTenen  OesTerNlbHOCTU  He
npeacTaBnsieTca BO3MOXHbIM B CUMY  CYLLECTBEHHbIX
konebaHuii  goxomoB UM pacxomoB  ObuwectBa B
PETPOCNEKTUBHOM nepuoge, OrpaHN4YeHHOCTH
pPeTPOCNEeKTUBHOrO  Mepuoda  Mnocrne  peopraHusaumu
O6ulecTBa, a Takke W3MEHEHWUs CTPYKTYPbl JIM3UHIOBOIO
noptdpens. 3akasyMKoM OUEHKM He MpedoCcTaBneHbI

MeTopa kanuTtanusauum
oXuaaemoro goxoaa
(meToA OUEHKM No
npvBeAeHHON CTOMMOCTM)

MeToa ncnonb3oBatb
He uenecooﬁpasHo
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3akno4eHue o6 3akntoyeHue o6

OueHKa BO3MOXHOCTU UCMONb30BaHUA ucnosib3oBaHnun ucnosib3oBaHumn
mMeToaa nogxona

OdeILlI/IaJ'IbeIe, OOKYMeHTallbHO 3aBepeHHble, NPOrHo3Hble
NnoKasaTesnun oxoaoB 1 pacxonos O6wecTBa.

BblilweykasaHHble obcrosTenbcTBa orpaHuymBaroT
BO3MOXXHOCTb UCMOSb30BaHUS AaHHOIO MeToaa.

Tak Kak akTvBbl M obs3aTenscTBa NpeanpusaTus UMerT
pasfuMyHble CpOKM MoralweHusi, a Takke pasfvyHble
MeTopn oueHkn onuunoHa [OX0OHOCTM  (MPOLEHTHble  CTaBkW), WM  OTCYTCTBUE
TakoBblX, OUEHLUUK NPUHS pelleHne He WUCMonb3oBaTb
OaHHbIN MeTo MPU NPOBEAEHUN HACTOSALLEN OLEHKN.

MeTopa ncnonb3osaTb
He LenecoobpasHo

3aTpaTHbI noaxon

Mo cocTosiHMio Ha gaTy OLEHKM NpeanpuaTie pacnonaraet

CYLLECTBEHHbIMU aKTMBaMW W UMEET MONOXMUTENbHYHO

CTpyKTYpy 6anaHca. B pesynbTate npoBegeHHOro aHanmsa

akTuBoB, OLEHLLMKOM ornpedeneHo, YTO OCHOBY aKTUMBOB

nopsgka 65,55% aktmBoB OO6wiecTtBa COCTaBRsOT
crneuvanusMpoBaHHble  akTuBbl  (Cleuvann3vpoBaHHbIM

aKTMBOM NpU3HaeTCs aKkTuB, KOTOPbI He MOXeT OblTb

npogaH Ha pbiHKE OTAENbHO OT Bcero Gu3Heca, 4acTbio

KOTOPOrO OH  SBMSIeTCs, B  CWNYy  YHUKanbHOCTMU,

0obycrnoBneHHON  crneuuanusvpoBaHHbIM  XapakTepoM,

Ha3HayYeHueM, KOHCTPYKLUEN, KOHpurypaLlmen, cocTaBoM,

pa3mMepoM, MeCTOMONIOKEHUEM W APYrMU CBOWCTBaMMU

aktuea). K paHHbIM  akTMBaM OTHECEHbl [OXOAHble

BIIOXEHVNA B MaTepuanbHble uUeHHocTM O6wecTBa, T.K.

[aHHble akTvBbl opmarnbHO HaxogsaTcs Ha GanaHce

O6LecTBa, HO 3KCMMyaTUPYKTCA nU3MHrononyvaTtensMu, MeTog ucnonb3oBatb
NoABEPXKEHbI YCKOPEHHOW amopTusauum u 0BycrnoBneHbl  He LenecoobpasHo
OTCYTCTBMEM KaK TaKOBOrO KOHTPONS WX XapakTepucTuk 3aTpaTHbIi NOAX0A He
(komuyecTBEHHbIX UM KayecTBeHHblX). OnpepeneHve WCMOSb3YETCS.
CTOMMOCTM  [aHHbIX aKTMBOB B COOTBETCTBME C

nonoxeHusimu MexayHapogHoro ctaHgapTa pyMHaHCOBOM

otyetHoctn  (IFRS) 13  «OueHka  cnpaBegnuesomn

CTOMMOCTMY»  KpaWlHe 3aTpygHuTenbHo. MWcxogs w13

BblLLE€CKa3aHHOro, a Takke Mo MPUYMHE TOro, YTO AaHHbIV

noaxo4 He y4uTbiBaeT A0XOAHblA noTeHuman O6uiecTBa

(ObwectBo B nepuog ¢ 2014 r. no HacrosiLee Bpemsi

reHepupyet  CYL|EeCTBEHHYIO  YMCTyl0  npubbinb B

abComMioTHOM  BbIpaXeHWUM), 4YTO MOXET MpPUBECTU K

CyLLECTBEHHOMY UCKaXXeHNI0 pe3ynbTaToB [

MCMONb30BaHMEM [aHHOroO MeToda, AaHHbIi MeTon B

pamkax  3aTpaTHOro  nogxoda  Wcrnomnb3oBaTb  He

LenecoobpasHo.

MeTog TekyLlen
CTOMMOCTM 3aMeLLeHus
(meTtog
CKOPPEKTMPOBAHHBIX
YNCTbIX aKTUBOB)

MpumeHeHne meToaa asnaeTca HEKOPPEKTHbIM,
MeToz NMKBMOALMOHHON  MOCKOMbKY B COOTBETCTBMM C 3ajaHveM Ha nposefeHue MeTtog ucnonb3oBaTth
CTOMMOCTM OLIEHKY OMpeaenseTcs crnpaBeanuBas CTOMMOCTb 06beKkTa  He LienecoobpasHo
OLIEHKMW.

UemoyHuk: 1. AHanus OueHuwuka.
Takum 06pa30M, npwu nposeneHnin HaCTOﬂUJ,eVI OUEHKN NCnosnb3yeTcd CpaBHVITerIbeIVI (prHOl-IHbIVI) nogxona, B
paMKax KOTOpOro npuMeHAaeTcAa MeToq COENOK.
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VI. OMUCAHUE NPOLIECCA OLIEHKV OB BEKTA OLIEHKHU

6.1. PacueT CTOMMOCTU OO bEKTa OLeHKU CpaBHUTEJIbHbIM (prHO'-IHbIM) noaxoaom

1. dopmnpoBaHue nepeyHs opraHnsaLluii-aHanoros.
B cooTtBeTcTBUM C TpeboaHusmu degepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobXxo4MMO pacCcMOTPeTb MOSIOXEHUE OpraHusauun, Beayllen OGuM3Hec, B OTpacnm M COCTaBUTb CMMUCOK
opraHu3auuii-aHanoroB. OpraHm3aunen-aHanorom Npu3HaeTcs:
e OpraHu3auus, OCyLleCTBNSKLWAas OedTeNbHOCTb B TOW Xe OTpacnu, YTo U opraHusauus, Begyliasi
OusHec;
e OpraHu3auusi, cxogHass C opraHu3aumen, Ou3Hec KOTOPOW OLEHMBAETCs, C TOYKA 3peHus
KONMMYECTBEHHbIX N KAYECTBEHHbIX XapaKTEPUCTUK, BUSAIOLLMX HA CTOMMOCTb OObEKTA OLLEHKM.
AHanus nonoxexus O6LiecTBa B oTpacnuv npeactaeneH B pasgene 4.4. MNepeveHb opraHu3aunii-aHanoros,
BbISIBMIEHHbIX B NPOLEeCcCe aHanu3a pbliHka, NpeacTaBneH B pasgene 4.7.
MepeyeHb NpeonpUsITUA, CXOXUX NO CTPYKType BusHeca ¢ TpaHc®uH-M (MAO), BbIsIBNEHHbLIX B npoLuecce
aHanusa pbiHka (pasgen 4.7), n gaHHble 0 BHEOMpPXKEBbLIX caenkax npeacrasneH B Tadn. 30.
Ta6bnwua 30.

MepeyeHb NpegnpUATUIA, CXOXUX MO CTPYKTYpe 6usHeca c TpaHc®uH-M (MAO),
BbIsIBIIEHHbIX B NpoLecce aHanu3a pblHKa, U AaHHbIe O BHEOUPXKEeBbIX cAenKax

HanmeHoBaHue Bug ® Pa3mep naketa CtoumocTb Kypc $ 1 uHbIX
opmMart caenku = = o Hara
opraHusauum AesiTeNnbHOCTN akuui/ ponen, %| caenku, $ MnH. Bantor, pyb.
7.4

OAO «PocpopnmaunHr» ¢M;agaﬁsbm BHyTpeHHss 100,00 anp.12 29,3627

000 «®B-JInanHr» “"":‘ﬂgx‘?b”" BHYTpeHHSS! 100,00 75,0 aBr.13 33,2474

000 «KIK-Y» q""ﬁgﬁ‘:‘?b”" BHyTpeHHss 50,00 80,0 cen.13 32,3451
®DurHaHCOBbLIN
NN3NHT
JInanHroeas komnaHus Carcade ®drHaHCOoBLIN

(OO0 «Kapkane») TIN3NHT

000 «Hrpa-JlnsuHr» BHyTpeHHss 100,00 26,0 aHB.14 35,2448

BHyTpeHHss 100,00 45,1 aBr.15 66,4779

Ucmoynruk. 1. http:/fwww.akm.ru/rus/ma/bs/index.htm 2. Ananuz OueHwuka.

Mpy npoBedeHUM HACTOSILLEN OLEHKU, UCXOOA U3 TeKylled MakpO3SKOHOMUYECKOW CUTyauuu, B KayecTBe

opraHv3auuii-aHanoroB  MUCMonb3oBanuMcb KOMMaHWW, COEMNKW C  akuMAMW/OONSAMM  KOTOPbIX  Oblnu

OCYLLIeCTBIEeHbI Hanbornee 6nNM3ko NO BpEMEHHOMY MHTEpBany K gaTe oueHkn — nepuog ¢ 2014 roga no gaty

OLLEHKM.

[MepeyeHb opraHmnsaumii-aHanoroB, UCMNosib3yemblX B AaribHENLUMX pacyeTax, NpeacTaBrneHbl B Tadn. 31.
Ta6nuua 31.

nepequb oprauuzauuﬁ-aﬂanorOB, ncnoJsib3yembix B p,aaneVlu.mx pacyeTax

HanmeHoBaHue Bug o Pa3mep naketa CtounmocTtb Kypc $ 1 uHbIx
opMar caenku o =0 OaTta
opraHusauuu-aHanora AesATeNnbLHOCTN akuui/ poneu, %| caenku, $ MnH. Bantor, pyb.
00O «Hrpa-NunanHr» PuHaHCoBbIiA BHyTpeHHss 100,00 26,0 aHB.14 35,2448

NN3NHI

JInanHroeas komnaHus Carcade ®durHaHCOBbIN 100,00 45,1

(000 «Kapkane») M3MHE BHyTpeHHsisA aBr.15 66,4779

Ucemoynruk. 1. http:/lwww.akm.ru/rus/ma/bs/index.htm 2. Ananuz OueHwjuka.
[na uenen HacTosiLLEA OUEHKM [aHHble OpraHM3auuuM paccMaTpuBalOTCA Kak opraHu3auumn-aHanorn no
crneaylLwmum NpuyYnHam:

e Ha OCHOBE [aHHbIX OTKPbITbIX MCTOYHMKOB YCTAHOBMEHO, YTO OpraHu3auuu-aHanorn OCyLLeCTBIISOT
OeATenbHOCTb B TON e oTpacnu, 4to n ObLecTBo;

e B ®epepanbHbiX CTaHOapTax OLEHKM He yKasaHbl KONMMYECTBEHHble 3HayeHusl, yCcTaHaBnuBawLime
OOMNYCTUMYIO CTEMEHb OTNINYNS OpraHM3aLmi-aHanoros ot oueHnsaemoro O6LecTBa, COOTBETCTBEHHO
UCKIMIOYEHNE OpraHvM3auun-aHanoroB U3 nepBoHavanbHOro Crnvcka He NMpPOM3BOAMIIOCH (y4eT CTerneHu
COOTBETCTBUSI KONMMYECTBEHHbIX M KAYECTBEHHbLIX XapaKTepPUCTUK, BNUSIIOLMX HA CTOMMOCTb OobbekTa
OLIEHKM MPOU3BOAMIICA MYTEM BBEAEHUSA COOTBETCTBYHOLLUMX BECOBbLIX KO3(MPUUMEHTOB B npouecce
JanbHenLLnxX pacyeToB).

2. Bbibop MynbTUNNNKATOPOB, KOTOPble OyayT UCMONb30BaHbI AN pacdeTa CTOMMOCTU 00bekTa OLIEHKMN.

B cootBeTcTBUM C TpeboaHusmu degepanbHoro craHgapta oueHkn «OueHka 6uaHeca (PCO Ne 8)»
HeobxoaMMo BbIOpaTb MynNbTUNAMKATOPbl (KOSMMULMEHTLI, OTpaXalLme COOTHOLUEHWE MeXAy LUEHON u
nokasaTtenamMu [OesTeNnbHOCTM OpraHusaumm), KoTopble OyayT WMCNonb30oBaHbl ANA pacyeTa CTOMMOCTU
o6bekTa oLeHKU. Beibop MynbTUNNNMKATOPOB A0MKEH ObiTb 0O0CHOBAH;
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LleHosol mynbmurnukamop — 3To K03(UUMEHT, NOKa3biBalOLLMIA COOTHOLLIEHME MEeXAY LIEHON KOMMaHuu
Unun akumm (gonen), n eé MHaHCOBLIMN N IKOHOMUYECKMMU MOoKasaTensamn. B kadecTBe Takux nokasaTenemn
MOXHO UCNONb30BaTb BbIPYYKY OT peanusauumun, 4YUCTYH I'IpVI6bIJ'Ib, amBnaeHgHble BbINNaThl, 6anaHcoBasi
CTOMMOCTb aKTMBOB, YMCTast CTOMMOCTb aKTUBOB U Ap. 3aBUCUMOCTb 4118 pacyeTa MynbTUNIIMKaTOpOB MMeeT
cnegywowmn sua;

M_U

Db

roe:
M — ouUeHOYHBI MyNLTUNNKKATOP;
1] - ueHa npogaxu npeanpusTUsi-aHanora;

®@F — dunHaHcoBas 6a3a.

B oLeHOYHON OeATenbHOCTM MCNoMb3yeTca ABa TUNa MynbTUNIMKATOPOB — UHMepeasibHbie U MOMEHMHbIE.
UHmepearbHbIMU Ha3blBalOTCsl MyNbTUMNNKATOPLI, B KOTOPLIX B KadecTBe (hMHaHCOBOW 6asbl MCMONb3ytoTCS
nokasatenu, Benu4MHa KOTOpbIX (DOPMMPYETCS B TEYEHWE YCTaHOBIIEHHOrO OyxranmTepcKoW OTYETHOCTBIO
nepuoga BpeMeHW. K Takum MynbTUNRMKaTOpam OTHOCATCA: UeHa/NMpubbinb, LEeHa/OeHEeXHbIN MNOTOK,
ueHa/aMBnaeHaHble BbiNnaThl, LeHa/Bblpyyka OT peanusaumm 1 T.n.

MomeHmMHbIMU  Ha3bIBAOTCA MynbTUNNMKATOPbI, ANs pacyéTta KOTopblX Wcnonb3yeTcss uHdopmauusi o
COCTOSIHMM (pMHaAHCOBOM ©a3bl Ha KOHKPeTHyw paTty. Hanpumep, ueHa/aktmebl (banaHcoBasi CTOMMOCTb
aKTUBOB), LleHa/COBCTBEHHbIV KanuTan u T.4.

N wHTepBanbHble M MOMEHTHbIE MYIbTUIIMKATOPbl MOMYT paccyMTbiBaTbCs ANA UeHbl KomnaHum (P),
pblHOYHOM KanuTanuaauum (MC), ctoumoctu busHeca (EV).

Mpu NnpoBeaeHMM HACTOSILLEN OLIEHKN, LieriecoobpasHo MCMoNb3oBaHMe LeHOBOrO N3MepUTens komnaHum EV
(cTomMocTb BM3Heca), xapakTepHOro Anst KoMnaHui, UHaHCUPYEMBbIX C UCMONb30BaHMEM 3a€MHbIX CPEACTB.
Hanbonee xapakTepHO npu pacyeTe CTOMMOCTM KOMMAHWA WCMONb30BaHME CreaylLWmnx LEHOBbIX
MyMbTUMIIMKATOPOB C MCMOSIb30BaHNEM LIEHOBOTO M3MepuTens komnanum EV (ctommocTs 6raHeca):

e CcTOMMOCTb KOMMaHuu (EV)/aktusebl;

e CTOMMOCTb KOoMMaHuu (EV)/MHBECTMPOBaHHbLIN kanuTar,

e CcTOMMOCTb kKOMMaHuu (EV)/Banosas BbIpy4ka;

e  CTOMMOCTb koMMaHuu (EV)/npubbinb oT npogax;

e cTOMMOCTb KOMMaHuu (EV)/unctas npubbineb.
Mpn npoBegeHUM HACTOSLLEN OLEeHKW, AOns pacyeTa crtoumocTy oueHumBaemoro O6wectBa, OueHLMK
ncnonb3oBan MynbTUNAXKATOP CTOMMOCTb KoMnanun (EV)/npubeine oT npogax.
BbIboOp yKasaHHbIX MynbTUNNMKATOPOB ODYCMNOBIEH TEM, YTO TakoWn nokasaTenb kak «[1pubbinb OT Nnpoaax»
obycnoBneHo TeM, YTO OaHHbI MoKasaTenb OTpaxaeT uHaHCOBbIN pesynbrtaT ObulecTBa OT BeAeHus
TeKylwen peatensHocTm u Haubonee nOMHO xapakTepu3yeT (UHAHCOBBLIM pe3ynbTaT OT OCHOBHOM
AeatenbHocT O6LecTBa Npu CyLLECTBEHHbIX M3MEHEHMAX MokasaTenen AOXO04O0B M pacxodoB - BarioBOW
BbIPYYKN 1N OCHOBHbIX OMEPaLMOHHbLIX PacxonoB.

3. Pacuyet 6a3bl angd onpegernieHna MynbTUNIIMKaTopoB.

B cooTtBeTcTBUM C TpeboBaHusmu PenepanbHoro craHgapta oueHkn «OueHka 6usneca (PCO Ne 8)»
HeobxogmMmo npoBecTn pacdeT ©6asbl (100 npoueHTOB cobcTBeHHOro kanutana wunu 100 npoueHToB
WHBECTUPOBAHHOIO KanuTana) Ansd onpeaeneHnsi MynbTUNIIMKaTOPOB MO OpraHnsauusm-aHanoram ¢ y4eToM
HeOoBOX0AMMbIX KOPPEKTUPOBOK.
B kayecTBe opraHmM3aLuii-aHanoroB UCMnosib3oBanMcb AaHHble MO cAenkam, NnpeacTaBreHHbIM B Tabn. 32.
Ta6bnuua 32.
nepequb oprauusauuﬁ-aHanoros, ucnosb3yemMbiX B pacyeTax

HanmeHoBaHue Bup ® Pasmep naketa CtoumocTtb Kypc $ 1 uHbIX
opmart cAenku 5 20 [arta
opraHv3sauuun-aHanora AeATeNbHOCTH akuuu/ gonen, %| caenku, $ MnH. BanioT, py6.
000 «Hrpa-JlnsuHr» PuHaHCOBbIlA BHyTpeHHss 100,00 26,0 aHB.14 35,2448

NN3NHI

JInanHrosas komnaHusa Carcade ®DurHaHCOBbLIN

(000 «Kapkaae») V3MHE BHyTpeHHss 100,00 45,1 aBr.15 66,4779

Ucmouruk. 1. http://www.akm.ru/rus/ma/bs/index.htm 2. Ananua OuyeHujuka.

Pesynbtatel pacdeta ctoumoctn 100% nakeToB akuum (Oonew) opraHu3auuin-aHanoroB Ha OCHOBe
BHEOUPXKEBbLIX COENOK MO Kynne-npogaxe, C Y4YeTOM MOMpaBoOK (MpemMuil) Ha CTeneHb KOHTPOIs,
npeacTaenexbl B Tabn. 33.
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Ta6bnuua 33.

PesynbTaTbl pacyeta ctoumoctu 100% nakeToB akuuMn (qonemn) opraHM3aLuuin-aHanoros,
C Yy4eTOM nonpaBokK (NpemMui) Ha cTeneHb KOHTPOns

Saua LleHa caenkn |Pa3mep naketa JLEL L C'rc:umoch
HaumeHoBaHue opraHusauum- (cToumocTb) Kypc nonn. = = (npemus) Ha 100% nakeTa
OKpyrneHHo, | akuui/ ponen, 9 ¥
aHanora cAenku, MIH. CLUA, pyb6. 6 % cTeneHb akuum (oonen),
ponn. CLLA Pyo. 0 KoHTpons, % pyé.
00O «Hrpa-NuanHr» 26,0 35,2448 916 365 000 100,00 0 916 365 000
Tugnnrosas komnarws Carcade 45,1 66,4779 2 998 153 000 100,00 0 2998 153 000

(OO0 «Kapkage»)

Ucmouruk. 1. AHanu3 u pacdem OueHWUKa.

PacueTt 6a3bl — cToumMocTb KomnaHum (ctonmocTb BusHeca) (EV) ocyliectensnca cnegyowmm obpasom:
CrtoumocTb komnaHum (EV) = uena 100% naketa akuun (gonu) + 3aeMHble cpeacTBa — OEHEXHbIE CPEACTBaA
N nx akBuBaneHTol (B Tom uncrne K®B) — HenpodunbHble akTuesbl (OPB).

PesynbTaTthbl pacyeTa CTOMMOCTU KOMMNaHUn (cTonmocTy 6usHeca) (EV) npeacraeneHsl B Tabn. 34.
Ta6bnuua 34.
Pe3ynbTaThl pacyeta CTOMMOCTU KOMNaHun (ctoumocTn 6usHeca) (EV) opraHmsaumn-aHanoros

LOeHeXHble [Jonrocpo4Hbie CTtoumocTb
cpeactBa u KPB, ¢mHaHCcoOBbIe KoMnaHuu (EV),
pyo. BIIOXEHUs, py6. pyo6.

CtoumocTb 100%
nakeTa akumm
(monei), py6.

3aémHble
cpepncTBa, pyo.

HaumeHoBaHue opraHusaumm-

aHanora

000 «tOrpa-TnauHr» 916 365 000 6 642 668 000 902 150 000 9 015 000 6 647 868 000
JNnsnHrosasi komnaHusa Carcade

(OO0 «Kapkage»)

UcmoyHuk. 1. AHanu3 u pacyem OueHuuka.
4. PacyeT 3Ha4YeHUn MynbTUNNIMKaTOPOB.

B cooTtBeTcTBMM C TpeboBaHusimun degepanbHoro craHgapta oueHkn «OueHka OmsHeca (PCO Ne 8)»
HeoOXoAMMO paccuMTaTbh 3HA4YeHUst MyNbTUMIMKATOPOB Ha OCHOBE WHcopmauuM No OpraHu3auusim-
aHanoram. Ecnv pacyeT nponsBoanTcst Ha OCHOBE MHbopmaumm No AByM 1 Gonee opraHnsauusaMm-aHanoram,
HeobXxoaMMOo NpoBeCcTN 060CHOBAHHOE COrnacoBaHNE Nofy4YeHHbIX pe3yrbTaToB pacyeTa.

3HadeHuMs nokasatenen (PUHAHCOBOW AEATENbHOCTM KOMMAHWW-aHanoros, B TOM u4ucrne, BblOpaHHbIX B
KayecTBe hMHaHCOBOW 6Gasbl U AaHHble OyxranTepcKoOM OTYETHOCTU Ha MOCIEOHIO rogoBYK AaTy nepes
COBepLUEHVEM CAENKN, NpedcTaBneHbl B Tabn. 35.

2998 153 000 17 919 679 000 423 164 000 36 138 000 20 458 530 000

Tabnuua 35.

3HayeHNA OCHOBHbLIX NokKa3aTenen pMHaHCOBOM AeATENbLHOCTM OpraHM3aLun-aHanoros,
BbIOpaHHbIX B kKayecTBe hmHaHCOBOW 6a3bl U AaHHble GyXranTepckon OT4ETHOCTU
Ha nocreaHo rofoByo AaTy nepes coBeplUeHNEM CAENKU

Oata
HaumeHoBaHue ny6nukauum iij;ir:ﬂc;);abﬂ CobCcTBeEH. 3aémHble | OeHexHble | UHBecTup. BanoBasa |Mpu6binb ot
opraHusauum- nokasareneu KanuTtan, cpepcTBa, | cpeactBau | kanuTan, BbIpy4Ka, npoaax,
o aKTUBOB,
ECEN [ cmHaHcOBOM 6 pyb6. pyb6. K®B, py6. pyo6. pyo6. pyb6.
neATenbLHOCTU Pyo.

000 «kOrpa-NnauHr» 31.12.2013 9798700000 372795000 6642668000 902150000 7015463000 2554116000 946 363 000
JInanHroBasi koMnaHvs
Carcade (OOO 31.12.2014 30599812000 4128882000 17919679000 423164000 22048561000 9131911000 2189 710000
«Kapkage»)

UcmoyHuk. 1. basa 0aHHbIx - http://lwww.k-agent.ru/. 2. AHanus u pacdem OueHuwuka.
NToroBble 3HaueHUs1 (PMHAHCOBbLIX MokasaTenen OesATeNnbHOCTU OpraHu3auuni-aHanoroB, UCMOMb3yeMbiX B
JanbHenLwnX pacyeTtax, NnpeacraBneHsl B Tadbn. 36.

Ta6nuua 36.

UTorosble 3HauyeHNA puHAHCOBLIX NOKasaTenemn AeATeNIbHOCTU OpraHu3aLuin-aHanoros,
Mcnonb3yembiX B AanbHENLLIMX pacyeTax

HanmeHoBaHue
opraHusauum-aHanora

CtouMocTb Komnahum (EV), py6. Mpu6bINb OT NpoAaax, pyo.

00O «Hrpa-NuanHr» 6 647 868 000 946 363 000

JInsnnrosas komnaHums Carcade (OOO 20 458 530 000 2189 710 000
«Kapkage»)

Ucmoyruk. 1. basa 0aHHbIx - http://lwww.k-agent.ru/. 2. AHanus u pacdem OueHuwuka.

Pe3yanaTb| pacyeTa LeHOBbIX MYJbTUMIIMKATOPOB NpeacTaBlieHbl B Tabn. 37.
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Tabnuua 37.
PacueT 3Ha4eHUI LeHOBbIX MYJIbTUNJIMKaTOPOB OpraHu3auun-aHanoros

MynbTUnnukaTop
HanmeHoBaHue opraHusauuu-aHanora "CToumocTb komnaHuu (EV)/

MpubbINb oT Nnpoaax”

000 «Hrpa-JlnsuHr» 7,025

JInsnnrosas komnaHusa Carcade (OOO «Kapkage») 9,343

Ucmouruk. 1. AHanus u pacyem OueHuwuKa.

Mpy NnpoBeAeHNM HACTOSILLEN OLEHKM UCMONb3yeTcsl MHPOPMaLMa O COCTOSIHUM dMHAHCOBOW 6asbl aMUTEHTA
Ha KOHKPETHYIO AaTy Unn 3a NoCneaHWUn TEKYLLUA NepUOA.
[aHHble 0 bmHaHCcoBbIX Nokasatensix ObLecTBa MCNONMb3yeMbIX NPU NPOBEAEHMN PACHETOB NpeacTaBMeHbI
HUXe:

e MpubbLINb OT Npogax Mo utoram nocnegHero rogosoro nepuoga — 15 307 341 000 py6. (Npubbinb OT

npogax 3a nepwog ¢ 01.01.2017 r. no 31.12.2017 r.).

PacdeT BecCOBbIX KOI(MUUMEHTOB [AM1S pas3nu4yHbIX nokasatenen ¢uHaHcoBoW 6asbl MpencTaBneH B
Tabn. 38.

Ta6bnwuua 38.
Pe3ynbTaThl pacyeTa BeCOBbIX KO3(h(hpULMEHTOB AN MyNbTUNIIUKATOPOB,
paccuyMTaHHbIX MO NoKasaTeno NpUbbLINM OT Npogax

HavmeHoBaHue nokasatensi OpFaHMSZLWIﬂ-aHaHOI' 1 Opraﬂusauuﬂ-auanor 2

PuHaHcoBad 6a3a oueHnaemoro ObLlecTBa, pyb. 15 307 341 000 15 307 341 000
duHaHcoBast 6asa opraHu3aumu-aHanora, pyo. 946 363 000 2189 710 000
OTkIoHeHWe rHaHCoBO 6a3bl MO AaHHOW opraHU3aLmm- 14 360 978 000 13 117 631 000
aHarnory, py6. (no moayno)

CymMMapHoe OTKINOHeHWe nokasatens uHaHcoBon 6asbl No 27 478 609 000

BCEM opraHusauusm-aHanoram, pyb. (no mogynio)

YaenbHbii Bec, % 47,7 52,3

UemoyHuk. 1. Pacuem OueHwjuka.
PesynbTaThbl pacyeta cpegHEB3BELLEHHbIX 3HAYEHWUI MyNbTUNNMKaTOpa NpeAcTaBneHbl B Tabn. 39.
Tabnwuua 39.
Pe3ynbTaTthbl pacyeTa cpeHeB3BELUEHHOro 3HaYeHUA MynbTUNNUKaTopa
«CtonmocTtb komnaHum (EV)/ NMpubbinb oT npogax»

HavmeHoBaHue nokasatensi OpraHusauus-aHanor 1 OpraHusauusi-aHanor 2

3HayeHve MynbTUNnMKaTopa 7,025 9,343
YaenbHbi Bec, % 47,7 52,3
3HayeHve MynbTUNMKaTopa ¢ y4eToM Beca 3,351 4,886
CpeaHeB3BelLeHHasi BenuynHa mMyrbTunamMkaTopa (OKpyrineHHo) 8,24

UemoyHuk. 1. Pacuem OueHwjuka.
5. PacyeT cToMMOCTM OGBbEKTA OLEHKN.

B cootBeTcTBUM C TpeboBaHusMmu PepepanpHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobxoOMMO MPOBECTW pacyeT CTOMMOCTM COOCTBEHHOrO MMM MHBECTMPOBAHHOIO KanuTana opraHv3auuu,
Beayllen Ou3Hec, nyTem YMHOXEHWS MynbTUNAIMKaTopa Ha COOTBETCTBYHOLWMA (UHAHCOBBIA UK
NPOM3BOACTBEHHLIN MNOKa3aTenb opraHusauun, Begdywenh 6u3Hec. Ecnm  pacyeT npousBoauTcs C
ucrnonb3oBaHvem 6onee 4Yem OOHOrO MyNbTUMMMKATOPa, OLEHLUMK [OMMKeH npoBecT 06OCHOBaHHOE
cornacoBaHue NnonyyYeHHbIX pesynbTaToB pacyeTa.

Pacuet ctonmocTu smuteHTa (100% nakeTa akuun) NnpomM3BOANNCSa Ha OCHOBE 3aBMCUMOCTU BUAA:

Co; =Pb;*M; =D, + D,

roe:

Ciﬁ - cToumocTb amuTeHTa (100% nakeTa akuui), paccyMTaHHas C MCMNOSIb30BaHWEM  i-0ro
o

MyMbTUNNMKaTOPa;

@B’I - NMNoKa3arTtelib d)VIHaHCOBOVI 0asbl, VICI'IOJ'IbSyeMbIVI ana pacderta i-oro MynbTUNIINKATOPa,
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M. - i-blii MynbTURMKATOP;
1

D

(3aemHble cpeacTBa) + [lonrocpoyHble 0bsi3aTenbcTBa (3aeMHble cpeacTBa) — [leHexHble cpeactBa M ux
SKBMBANEHTbI);

D,, - BenuduHa HenpogunbHbIX akTneoe ObLecTBa.

qy - BENWUYMHa YucToro ponra O6bwectBa (Unctbin gonr (Net Debt) = KpaTkocpouHble obsisatenbcTBa

PesynbTathl pacyeta ctoumocTn amuteHTa (100% nakeTa akuun) npeactaeneHsl B Tabn. 40.

Tabnuua 40.
Pe3yﬂbTaTbl pac4yeTa CTOMMOCTU IMUTEHTaA (100°/o nakeTa aKLWIVI) Ha OCHOBé UcnoJjib3oBaHUA MynbTUNJINKATOpPAa,
paccynTaHHOro Ha ocHoBe 3Ha4YeHUN CTOMMOCTEN oprauusauwﬁ-auanoroa

MynbTunnukaTtop
HavmetoBatine nokasarens TOUMOCTb kKoMmnaHuu (EV)/Mpubbinb oT npoaax"
3HayeHve MynbTUNnMKkaTopa 8,24
3HaveHne mHaHcoBow 6a3bl, pyo. 15 307 341 000

YucTbln gonr (3aeMHble cpeactea (cTpoka 6anaHca 1410 n 1510)

MUWHYC [eHEXHble cpeacTBa u ux aksueaneHTbl (KPB)), py6. 111 665 370 000

HenpodunbHble aktuBbl, py6.* 3 857 259 000

CroumocTb 100% nakeTa akuuii Ha KOHTPOSIbHOM W FIMKBUAHOM
YPOBHE, paccynTaHHasi C UCMOSfb30BaHNEM COOTBETCTBYHOLLErO 18 324 379 000
MynbTUNuKaTopa, py6. OKpyrneHHo

UemoyHuk. 1. Pacuem OueHujuka.

*MpumeyaHue: npu npogedeHuu Hacmosuwel OUEHKU K HerpoguiibHbIM akmueam bbiiu OmHeceHbl 00/120CPOYHbIe (hUHaHCO8bIe
eroxeHus Obwecmsa, cmoumocmes OaHHbIX akmueos rnpuHUManack paeHol 6anaHcogod.

Mpn npoBedeHWM HACTOsILLEN OLEHKM HeOobGXOAMMO onpenenuTb CTOMMOCTb naketa u3 19 261 000 000
0ObIKHOBEHHBIX ©6e300KymMeHTapHbIX akuui MAO « TpaHc®uH-M» (OIMPH 1137746854794 ), rocyfapCTBEHHbIN
perncTpaunoHHbii Homep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢ yka3aHMeM CTOMMOCTN OAHOW aKuuun B
OLEHMBAEMOM MakeTe akLMn.

Pacuetr cTtoMmoCTM OOBIKHOBEHHbLIX WMEHHbIX 6e3gokymeHTapHbix akuun [MAO «TpaHc®PuH-M» (OIPH
1137746854794) npoBoAnNCS Ha OCHOBE 3aBMCMMOCTU Buaa:
c"=cC f *N,,
roe:
C, - CTOMMOCTb OJHOW O6bIKHOBEHHOW MMeHHON 6esnokymeHTapHon akuum MAO «TpaHc®uH-M» B nakeTe
aKUUN, C y4eTOM CKMOOK Ha KOHTPOJSIb U NIMKBUAHOCTL, pyo.;
N, - KONMYECTBO aKUWit SMUTEHTA B NaKeTe akuui, WT.
CTonmocTb 0gHOM OOBIKHOBEHHOW akLMK onpegensanacb Ha OCHOBE Buaa:

C
Cf = 100 *1-K)*1-K,),
N06u4
roe:
Cloo - CTOMMOCTb 100% nakeTa akumii Ha KOHTPOINBLHOM U NIMKBUAHOM YPOBHE, py6.;

N - 0OLlee KoNMYecTBO akLUUn SMUTEHTA, LUT.;

O6wy
K, - cknaka 3a HEKOHTPOJSIbHbIV XapakTep naketa akuun;
K, - cknaka Ha He[JOCTaTOYHYI NNKBUOHOCTb.

YueT, npu nNpoBedeHWU pacHeToB, CKMAOK 3a HEKOHTPOSbHbIA XapakTep MnakeTa W HeLoCTaTOuYHYHo
NMKBUAHOCTbL 0BycnaBnmueBaeTcs cneayrLwmmm chakTopamu:

1. (DaKTOpr, BIrnAowine Ha Bernim4nHy CKUAKun (I'IOFIpaBKI/I) 3a HeKOHTPOHbeIVI XapakTep naketa

- onpegernieHHble 3aKkoOHaMu npaBa y4YaCTHUKOB, MeHAKLWnecda B 3aBUCMMOCTU OT pa3mMepa naketa aKkummn,
HaxoAsLencs B Ux pacnopsaxXeHunu,

- MOPSIAOK rOfTIOCOBaHMS U MPUHSITUS peLLeHNi B AaHHOW OpraHn3aumu;

- Sde)eKT pacnpeneneHuna CcOBCTBEHHOCTH (Hanpl/lmep, npn Npo4nx paBHbIX YCNOBUAX YEM Bbille CTENeHb
KOHUEHTpaunn yCTaBHOIo Kanmtarna, TeM Bbllle CTelneHb KOHTpOJ'IFI);

2. (DaKTopr, BnnAaoLine Ha BenninHy CKUAkKun (I'IOI'IpaBKI/I) Ha He4OCTaTO4YHYI0 NIMKBUOHOCTb aKunn.

CyLecTByIOT ABE OCHOBHbIE rpynnbl PakTopoB, YBENMYMBalOLWME U YMEHbLUAOLME pasmep AaHHOW CKUAKU
(nonpasku).
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MepBas rpynna akTopoB, yBENUYMBatOLLIAsl pa3mMep CKUOKN, BKIHOYAET:
e  HW3KME OMBUAEHAbLI NN HEBO3MOXHOCTb UX BbINNATUTD;
e HebnaronpuaTHble NEPCNeKTUBLI NPOAAXM YacTu KOMMaHUN UK ee CaMol;
e  OrpaHWYeHusi Ha onepauun ¢ aKUUSMU.
Ko BTOpOW rpynne bakTopoB, CHUXKaOLWNX pasMep CKUOKW, OTHOCATCS:
e BO3MOXHOCTb CBOOOAHOM NPOAAXMN aKLUA UK CaMON KOMMNaHWK;
e  KOHTPObHbIN XapakTep nakeTa akuui.
NccnepgoBanusa AckeBnya E. E. nossonsioT copmmupoBaTtb Hambonee obuime amanasoHbl ckuagok. Ob6wme

AmanasoHbl CKMAOK B COOTBETCTBMU C uccregoBaHuamu Ackesnya E. E. npegcrtaeneHsl B Tabn. 41.
Tabnuua 41.

O6Lwue anana3oHbl CKUAOK

MCTOuHMKM MHGOpMaLMK Ckunpku 3a HeKOHTpon:.Hbm Xapaktep Ckupka 3a He,qocra'rotuolo (Hu3Ky0)
naketa, % JIMKBUOHOCTb, %
3apybexHble 0....50 0....50
OTevecTBEHHbIE 0....40 0....70

Uemoynruk: 1. Sckesud E. E. Ckudku u Hadbasku ripu npodaxe pocculickux nakemoes akyull. OueHka erusiHusi npususie2upos8aHHbIX nakemos akyud.
HecmoTpsa Ha obunue pasnuyHbIX UCcnegoBaHWi U pekoMeHgaumin No gManasoHamM CKMAKWU, HU ogHa 13 aTux
METOAMK HE yKa3biBaeT B KaXOOM KOHKPETHOM Crydae KaKyto BenuuuHy criegyeT BblbpaTtb. [JeNCTBUTENBHO,
avanasoH CKMOKM Ha HedocTaTouHbii KoHTponb 0...40% npeanonaraeT 3HauduTenbHbIA pasdbpoc. Ewe
OonblwMin AnanasoH pekoMeHAaUMi CKUAKM Ha HU3KY NMKBUAHOCTD 0...70%.

OnpepgeneHune ckuaku (MONpaBkW) 3a HEKOHTPOSTbHBIN XapakTep nakeTa akuui

B pamkax Hacmosiwel oueHku, Heobxodumocmb 88edeHUsT CKUOKU Ha KOHMpOoJib, 0bycroeneHa mem, 4mo
oueHusaemcsi 00Ha akyus, 8 nakeme, He ripesbiwarowem 10% om obwezo Konudecmsa akyuli aMumeHma.
lpu amom 8 ripoyecce ornpedesnieHUs1 8eIUYUHbI CKUOKU Ha KOHMPOIb yYumsbigaemcsi, mom c¢hakm, 4mo 8
cocmase akuyuoHepos Obuwecmea, omcymcmeytom akUUOHEPbI, umeroujue abcornromHbil KOHMPOsb Hald
dessmernbHocmbio Obuwecmasa.

B npakTuke poccuMCKOW OLIEHKM OM3Heca MonpaBky 3a KOHTPOSb OMpeAenstoT, Kak NpaBuiio, HECKObKUMU
MeTo4aMu:

1. OkcnepTtHO. Ha ocHoBe CyOBLEKTMBHOMO MHEHWS] OLUEHLLMKA WM aHanu3a CTPYKTypbl aKUMOHEpPHOro
KanuTana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnehnus lMpaButenbctea PO ot 14 deBpana 2006 roga Ne 87 «O6
yTBEPXAEHMM NpaBun onpeaeneHns HOpMaTUBHOW LieHbl noanexallero npusatmsauumn rocyaapcTBEHHOro n
MYHULUNANbHOIO NMYLLIECTBAY.

3. Ctatuctuueckn. OTOT MeToq noapasymeBaeT nsydeHune n o6obLieHe nHdopmMaumm 0 pearnbHbIX caenkax
C aKkuuaMM KOMMaHWA 3a onpeneneHHbI Nepuoa.

OKCNepTHbIN MEeToh He SABMSeTCS OOCTaTOMHO AOCTOBEPHbIM, MOCKOMbKY pacdeT MOonpaBkU MOSTHOCTbIO
3aBWCUT OT NpodheccrnoHann3ma OLEeHLLMKA.

MocTtaHoBneHve [lpasButensctBa P® Ne 87 npegHasHayeHO ANs KOHKPETHbIX uUenen — onpeaeneHuns
CTOMMOCTW MaKeTOB aKuui rocyapCTBEHHbIX NPeAnpUATUMI, nognexawmx npusatnsaumun. Takum obpasom,
NpsMoOe WCMNONb30BaHWe KO3(MULUMEHTOB, YKa3aHHbIX B MOCTAHOBIMEHUW, B paMKax OLEHKU PbIHOYHOW
CTOMMOCTV Br3Heca HEKOPPEKTHO.

MocTtaHoBneHve [lpaButensctBa P® oT 14 despana 2006 roga Ne 87 «O6 yTtBepxaeHuun [lpasun
onpedeneHns HOPMaTMBHOW LieHbl NOAnexallero npusaTusauMn rocyaapCTBEHHOrO UM MyHMLUMMANbHOMo
UMYLLECTBa» - NO COCTOAHMIO HA AaTy OLUEHKN OTMEHEHO.

Cratuctnyeckuin metoq onpeneneHns nonpasku 3a KOHTPOSIb OCHOBAH Ha AMMMPUYECKUX OAHHbIX O caernkax
C nakeTamy akuMn KOMMaHUKM, NO3TOMy sBnseTcd Hambonee TouHbIM. B 3apybexHon npakTtuke cpegHue
rokasatenu npeMuii 3a KOHTPOMb NYyONMKYIOTCA B pasnuyHbIX m3gaHusax. OgHako HenocpeacTBEHHOe,
HECKOPPEKTUPOBAHHOE MPUMEHEHMe pe3ynbTaToB 3apybexHblX Wu3gaHun OnS  OUEHKM  POCCUMCKUX
npeanpusaTuii - NpeacTaBnseTcs AOCTaTOYHO  CropHbIM.  Mcnomb3oBaHWe NOonpaBoOK 3@  KOHTPOfb,
paccunTaHHbIX Ha OCHOBE aHarnm3a BHYTPEHHEro POCCUMCKOTO pPbiHKA, SBMSETCA NpeanovTUTENbHbIM, XOTS U
TpebyeT Hannuns 6onbLLOro o6bema JOCTOBEPHOWN MHpopMaLmu.

PesynbTatbl nccnegosanHug OO0 «PBK».

B pesynbtate npoBegeHHbix uccnegosaHmin OO0 «OBK» Gbina yctaHoBneHa 3aBUCMMOCTb: YeM Oonblue
pasmep NpoAaHHOro nakeTa akuumn, Tem bonblue cpegHee 3HadeHne KoadduLmeHTa KOHTPons.

CornacHo pesynbTtaTam NPOBEAEHHOr0 UCCreaoBaHUsA KoadMLUNEHT KOHTPOMS NpuU nepexoae oT CTOMMOCTU
100% cobcTBeHHOro kanutana komnaHum kK menkomy nakety Ao 10% cobctBeHHOro kanutana, KoTopbii He
AaeT 3HaunTernbHbIX NMPENMYLLECTB NO KOHTPOSO, COCTaBnNseT B cpegHem 0,49.
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IOna akuynoHepos, Bnagetowmux ot 10 oo 25% akumi, B COOTBETCTBUM C pe3ynbTaTamMu UCCreLoBaHUst
nepexoAHbin KoaddurUMEHT cocTaBnaeT B cpegHem 0,60.

Brnageneu 25%-Horo naketa akuum MMeeT npaBo 3abrioKMpoBaTb PsiA CYLLECTBEHHbLIX PELUeHWI, a Takke
MMeEeT NpaBo JOCTyna K JOKyMeHTam Byxrantepckoro ydeta. COOTBETCTBEHHO AN NakeTa pa3amepom oT 25
oo 50% akuui, no pesynbTataM WUccnegoBaHUs, HeOBXOAMMO MPUMEHSATb CpPedHUn NepexoaHbIn
KoahdmumeHT 0,74.

Pewatowun pasmep naketa or 50 go 75% paeT akumoHepy Maccy MpeumyLllecTB Mo  yrnpasBreHuio
KoMmnaHven. [Ina naketa gaHHoro pasmepa npw nepexoge ot ctommoctn 100% cobcTBeHHOro kanvrtana B
COOTBETCTBUM C pesynbTataMu UccnegoBaHmsa Heobxoanmo NPUMeEHsTb cpegHun koadduumeHT 0,96.

MakeT akuun oT 75% u Bblle gaeT AepXaTemnto BO3MOXHOCTb MPMHMMAaThL Niobble pelleHus B OTHOLLEHUU
ynpaBneHus koMnaHmewn, Takum obpasom, kKoaduuneHT nepexoga coctasnset 1,0.
BenunuuHbl ckngok (MompaBoOK) Ha KOHTPOSb ANS pasfu4YHbIX MakeToB akuuin (gonewn) B COOTBETCTBUU C
npoBeAeHHbIMU UCCNEeAO0BaHNAMN COCTaBAT (CM. Tabn. 42).

Tabnuua 42.
3HavyeHune CKUAOK ANns pa3finyHbIX NaKkeToB akuun (aonemn)

KonunyecTBO akuumn BenuuuvHa gonum,
(NpoLieHTOB yCTaBHOroO COOTBETCTBYHOLLasi TOMY KoadbcbuumeHT koHTpOns Ckupka
Kanurana) WUIW MHOMY NaKeTy aKuumn

oT 75% po 100% 75% po 100% 1,00 0,00

oT 50% + 1 akuus o
110 75% -1 akums: ot 50% po 75 0,96 0,04
oT 25 % + 1 akums go 50% oT 25 % po 50% 0,74 0,26
ot 10% 1o 25% ot 10% po 25% 0,60 0,40
oT 1% akuunn go 10% -1 akyms oT 1% po 10% 0,49 0,51

UemoyHuk: 1. Pacuemsi komnaHuu « P6K».

PesynbTtarthl uccnegosanum K.17.H. E.E. AckeBuya

B pesynbTate npoBeAeHHbIX uccrnegoBaHun K.T.H. E.E. AckeBuuya (Ckmgkm n HagbaBkm npy npopaxe
POCCUNCKMX NaKeTOB aKuMin), NOMy4YeHbl criefyoLime BenMUnHbl CKUAOK Ha KOHTPOIb ANS pasfnnyHbIX NakeToB

akuum, He npesBblwatwmux 50% oTr obwero KonmuyecTtBa  akUui  (aKUMOHEPHOro  KanuTtana)
(cm. Tabn. 43).

Ta6bnuua 43.

3HauyeHMe CKMAOK ANA pa3NUyHbIX NakeToB akuuM, He npeBbiwatwmx 50% oT obLero KonuyecTsa akLum
(aKkumoHepHoro kanurtana)

BenuuvHa nakeTa akuuii B NpoLeHTax OoT O6LLEero KonvM4yecTBa akLum

MR e R R (akunoHepHoro kanuTana)

I I N I T

Makcumym 0,75 0,48 0,36 0,29 0,25 0,19
CpepnHee 0,615 0,4 0,26 0,185 0,145 0,095
MuHumym 0,48 0,32 0,16 0,08 0,08 0

Ucmounruk: 1. k.m.H. E.E. Sickesuya (Ckudku u Hadbaeku rpu rpodaxe pocculiCKUX nakemos akyud).

T.K. ckngkm (nonpaekn) Ha KOHTPOMb, NonyyeHHble B pesynbtate uccnegosaHnn OO0 «PBKy», npymeHumbI
OIS ANana3oHOB MaKeTOB akuMi UNu AOOfer, U He MOryT OoTpaxaTb Ooree To4yeudHble BEenVMYMHbI CKMOOK
(monpaBok) B 3aBUCMMOCTM OT pa3MepOB MaKeTOB aKUMW UKW JONEW BHYTPU Ouana3oHOB (MHTepBaroB), TO
Ons onpenerneHnsl CKMAKM Ha KOHTPOSib, B paMKaxX HaCTOSIWEN OLEHKM WCMOofb30Bannch pes3ynbrathl
uccrnegoBaHum K.T.H. E.E. AckeBuya.

BO3MOXHO MCMOfb30BaHWE METOAOB CTAaTUCTUYECKOro aHanmsa Ons MoCTPOEeHUsI 3aBUCUMOCTU U3MEHEHMUS
CKMOKW OT pasmepa naketa akuun (aonen).

[nsa onpegeneHns TOYEYHOW BENMYUHBI CKMOKW (MONPaBKM) Ha KOHTPOSb Afs OLEHMBAEMOro nakeTa akuum, ¢
nucnonb3oBaHMeM pes3ynbTaToB mccnepoBaHun K.T.H. E.E. fckeBnya npumeHanca merton CTaTUCTUYECKOro
aHanusa, ¢ NOMOLLIbI0 KOTOPOro NPOM3BOAMITOCE NOCTPOEHNE 3aBUCUMOCTU U3MEHEHNS CKUAKM (MOMpaBKM) Ha
KOHTPOSb OT pa3Mepa naketa akuuin.

[na noctpoeHus (hopMUpoBaHUS) 3aBUCUMOCTU UCMOMNb30BaNnCb cpeaHue 3Ha4YeHUs1 CKMOOK Ha KOHTPOIb
AN pasnuyHbIX NakeToB akuui, He npesbiwarwmnx 50% oT obwero konuyectBa akuummn (akLMOHEPHOro
Kanutana).

Mcnonb3oBaHne Ans pacyeToB CPEeAHMX 3HAYEeHUM CKUOOK, [ANs  Pas3fuYHbIX MaKeToB akuul, He
npesblwarwwmnx 50% OT obLliero KonuM4yecTBa akuui (aKUMOHEPHOro kanuTtana), npu3HaHo Haubonee
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LenecoobpasHbiM, T.K. Hanboree TUMUYHO Ha pbiHke. OTCYTCTBME, B HALUEM Criyyae, Y KOro U3 aKLMOHEpOB
nakeTa akuui, npesbiwatowero 50% ot obLiero konMyecTea akUuii, B TEKYLLMX PbIHOYHBIX YCITOBUSIX BCE Taku
He CTOrMb 3HAYUTENbLHO CKa3biBAETCH HA BENUUMHE CKUOKM.

B pesynbTate NpoBeAEHHbIX pacdeToOB Mofy4veHa crnegyolias 3aBUCUMOCTb ANsl onpefeneHns CKUAOK Ha
KOHTPOSb AN1S pasfMyHbIX NakeToB akuun (gonen), He npesbiwaowmx 50% oT obuiero konuyecTsa akuun
(oonen):

K, = 0,0617 * x 8%
roe:
X - BenuuMHa nakeTta akuui (gonen) B ycTaBHOM (akuMoHepHoM) kanuTane O6LecTsa.
Mpaduryeckas MHTepnpeTaumsa 3aBMCMMOCTU (Moaenn) npeacraeneHa Ha puc. 11.
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S oss \ y =0,0617x 5%
o ! =
E o N\, R’ =0,96
x
s 025 \\
I
© 0,2
E X
s 0'15 k
x
O 01 A 4
0,05
0 T T T T T
0% 10% 20% 30% 40% 50% 60%
BenuunHa nakeTa akuui B NpoLieHTax OT o6l ero Konu4yecTea akLuin
(aKkuMoHepHoro kanuTtana)

Puc. 11. Mpaghuveckasi uvmepnpemauyusi 3agsucumocmu (Modesu)

CoOTBETCTBEHHO CKMAKa Ha KOHTPOIb AN nakeTa, coctasnsowero 17,8343% ot 0bLero konvyecTsa akLuumm,
COCTaBWT C Y4E€TOM OKPYITEHWN:

K, =0,0617*0,178343 %%*° = 0,265 unu 26,5%

Takum 00pasom, ckMaka Ha KOHTPOMb ANs OLEHMBAEMOro nakeTa akuui npuHata paBHou 0,265 B
abConTHOM BbIpaXXeHUU.
OnpegeneHve cknaku (nonpaBku) HA HEOOCTATOYHYHO JIMKBUAHOCTb.
JIukBMAHOCTB - cnocobHOCTL LieHHon Bymaru (gonu) ObiTb ObICTPO NPOAAHHON U NPEBPALLEHHON B AEHEXHbIE
cpeactBa 6e3 cylwecTBEHHbIX MOTepb ANga gepxartenen. Mcxoaoa v3 3Toro, CKMAKa 3a HELOCTaTOYHYH0
NKBMAHOCTb ONpegensieTcs kak BenuynHa unu gons (8 %), Ha KOTOPYH YMeHbLUAeTCss CTOMMOCTb akuui Ans
OTpaXkeHUs1 He4OCTaTOYHOW NIMKBUOHOCTM.
B pamkax cpasHumernbHo2o nodxoda 8 Kayecmee KOoMnaHUl-aHario2o8 Ucrofb308asnuchk eHebupxesgble
clenku no Kynne-npodaxe akyul (doneli) KoMmnaHul, CXOXUX o0 cmpykmype 6usHeca ¢ oueHu8aeMbiM
3MUMEeHmMOoM, m.e. NUK8UOHOCMb akyul (Ooneli)) OaHHbIX KOMMaHUul cxoxa C akyusMu oueHusaemol
KomnaHuu. Mcxodss u3 ebluecka3aHHO20 CcKuOKa (nonpaeka) Ha HeOOCMamoYHyr HUK8UGHOCMb He
egoodurnack (npuHumanacek pasHol 0 (Hyso)).
CtoumocTb 0ofHOW OObIKHOBEHHOW WMeHHoW 6esnokymeHTapHon akuum [AO  «TpaHc®duH-M» (OIPH
1137746854794) B oueHNBaEMOM MakeTe akLMn, COCTaBUT C Y4€TOM OKPYIMEHUN:

18 324 379 000

Cf = *(1-0,265)*(1-0,0)=0,125 py6.

108 000 000 000
CooTBETCTBEHHO CTOMMOCTb nakeTa u3 19 261 000 000 06bIKHOBEHHbLIX O€340KYMEHTAPHbLIX aKuun
MAO «TpaHc®uH-M» (OIFPH 1137746854794), rocynapCTBEHHbIA PErMCTPALUOHHBIA HOMEpP BbIMycKa:
1-01-50156-A ot 27.08.2013 r.:

C" =19 261 000 000*0,125=2 407 625 000 py6.

6.2. PacuyeT cToMMOCTN OOBLEKTa OLLEHKM 3aTpaTHbIM NOAXOA0M I

Mpy npoBedeHWN HaCTOSIWEN OUEHKM 3aTpaTHbIi Noaxod He npumeHancsa. OB6ocHOBaH OTka3 B
nogpasgene 5.5 HacToswero oTyera.
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6.3. PacueT cTouMOCTN 06 bEKTaA OLLEHKN [OXOAHbLIM NOAX0L0M I

Mpu NpoBedeHMn HaCTOsILLEN OLEHKN OOXOAHbLIN Noaxon He npumeHsncs. ObocHoBaH oTka3 B nogpasgerne
5.5 HacTosulero oT4yeTa.

6.4. CornacoBaHue pe3yfnibTaTOB OLIeHKU I

B Bugy Toro, yto B HacTtosiwiem OT4yeTe onpedeneHne CTOMMOCTM OB6bekTa OUEHKM MPOBOAMIOCH C
MCMOMb30BaHMEM TONbKO OAHOrO MOAXOAA — CPaBHUTENBbHOIO (PbIHOYHOrO), TO B KayecTBE WTOrOBOM
BEMUYMHBI CripaBedSIMBOM CTOMMOCTU O0ObeKTa OLEeHKU LienecoobpasHo cumMTaTb pesyrnbTaT, NoMnyyYeHHbI B
paMKax MCronb30BaHHOIO CPaBHUTENBHOIO (PbIHOYHOMO) Noaxoaa.

Takum  obpasom, uTOroBasi BeNUYMHA  CMpaBeAfMBOM  CTOMMOCTM  OObLIKHOBEHHBLIX  MMEHHbIX
6e3pgokymeHTapHbix akumm MNMAO «TpaHc®PuH-M» (OI'PH 1137746854794) cocTaBnserT:

1. CnpaBegnuBasi ctommocTb naketa wu3 19 261 000 000 o6bIKHOBEHHbIX GE300KYMEHTapHbIX aKLuMn
MAO «TpaHc®uH-M» (OI'PH 1137746854794 ), rocyqapCTBeHHbIM permcTpauuoHHbIn HoMep Bbinycka: 1-01-
50156-A o1 27.08.2013 r., MO COCTOSAHMIO HA AaTy OLEHKW, C Y4EeTOM NPUHATBIX AOMNYLUEHUN U OKPYINEeHWUN,
COCTaBNsAET:

2 407 625 000 py6.

CnpaBennmBasi CTOUMOCTb OfHOW 06blkHOBEHHOW 6e3gokymeHTapHoun akumm AO «TpaHc®uH-M» (OIMPH
1137746854794), rocynapCTBEHHbIN pPerncTpaumoHHbIn HoMmep Bbinycka: 1-01-50156-A ot 27.08.2013 r., B
nakete n3 19 261 000 000 OOLIKHOBEHHbIX GE340KYMEHTapPHbIX akuUWi, Mo COCTOSAHMIO Ha OaTy OLEHKMU, C
Y4ETOM MPUHSTBIX AONYLLEHWI U OKPYTIIEHNIA, COCTaBSET:

0,125 py6. (vnn 12,5 kon.)
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VIl. BblIBO[blI I

B pesynbTaTte NnpoBedeHHbIX UCCreqoBaHuUi 1 pacyeToB YCTaHOBMNEHO crieayloLlee.

1. CnpaBeanuBasa cTommocTb naketa m3 19 261 000 000 06bIKHOBEHHbIX 6€340KYMeHTapHbIX aKLun
MAO «TpaHc®uH-M» (OIF'PH 1137746854794), rocyaapCTBEeHHbIW permcTpaLMoHHbIN HOMep BbinycKa:

1-01-50156-A ot 27.08.2013 r., NO COCTOSAHMIO Ha AATy OLEHKU, C YY4E€TOM MPUHATbIX AONYLEHUN U
OKpYrrneHumn, coctaBnseT:

2 407 625 000 (4ea munnuapda Yembipecma ceMb MU/IZIUOHO8 uiecmbcom dgadyamsb Msimb MbIcsY) pyonen

2. CnpaBeanuBass CTOMMOCTb OQHOW OObIKHOBEHHOM 6e3pokymeHTapHou akuuu MAO «TpaHCc®uH-
M» (OI'PH 1137746854794), rocyaapCTBEeHHbIM perMcTtpauuoHHbIn HoMmep Bbinycka: 1-01-50156-A ot

27.08.2013 r., B nakeTe u3 19 261 000 000 06bIKHOBEHHbIX 6€340KYMEeHTapPHbIX aKLUUW, MO COCTOSHUIO
Ha AaTy OUEeHK!, C yY4eTOM NPUHATBLIX JONYLIEHUMA U OKPYINEeHUN, CoOCTaBnseT:

12,5 (JeeHaduyamsb yesnbix nssmb 0ecsimbix) Koneek

OueHLwmK

N.A. onos

"eHepanbHbIN ANPEKTOP ~WN.A. YyxxmakoB
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VIIl. NIEPEYEHb NIUTEPATYPbI U UHLIX ICTOYHUKOB OAHHbIX I

1. HopmMaTuBHBbIE AOKYMEHTbI

MpaxpaHckuii kogekc PO.
Hanoroebii kogekc Poccunckon ®egepaumn.

depepanbHbii  3akoH Poccunickon ®depepaumm  «O6  oueHOYHOW aeaTenbHoCcTM B Poccuiickon
depepaumm» ot 29 nons .1998 r., Ne 135-03 (nocneaHss pegakums).

4. ®depepanbHbii cTaHOapT oueHkn «OO6LLMe MOHATUS OLEeHKM, noaxodbl U TpeboBaHWA K MPOBEAEHMIo
oueHkm (PCO Ne1) (yTB. npmkazoM MunHakoHompa3ssuTusa Poccun ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbil cTaHAapT oueHkM «Llenb oueHkn u Buabl ctommoctuy (PCO Ne2) (yTB. npukasom
MuHakoHompassuTusa Poccun ot 20 mas 2015 r. Ne 298).

6. ®depnepanbHbil cTaHOApT OuUeHKM «TpeboBaHust K oTyeTy 006 oueHke» (PCO Ne3) (yTB. nmpukasom
MwuHakoHompa3ssuTusa Poccum ot 20 mas 2015 r. Ne 299).

7. depepanbHbii cTaHAapT oueHkn «OueHka busHeca» (PCO Ne8) (yTB. npukaszom MUHIKOHOMpPa3BUTUS
Poccun ot 01 nioHsa 2015 r. Ne 326).

8. CraHnpapTbl M npaBuna OLEHOYHOW OEeATENIbHOCTU, YTBEPXKOEHHbIE CaMOpPErynMpyemMon opraHusaumen
OL|EHLLIMKOB.

9. MexayHapoaHbin ctaHgapT dmHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY .
2. CnpaBoyYHasa nutepaTtypa

MHTepHeT-pecypchbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru un ap.

Bbasa caoenok M&A BionneTteHs "PbIHOK CIIMSAHUIA 1 NOrnoLweHnin" nHopmMaunoHHoro areHTcTea « AK&M»
(http:/Aww.akm.ru/).

3. AckeBndy E.E. Ckmokm u HapbaBky npu npopake pPOCCUMMCKMX nakeToB akuuii. OueHka BrUSHUSA
NPVBUNENMPOBaHHbBIX MNAKETOB aKUMN.

4. WccnepoBaHua komnaHum OO0 «dBK» (OnpeneneHne mnonpaBoK 3a KOHTPOSlb B NpoOLEcce OLEHKU
On3Heca pOCCUMCKNX KOMMaHUN).

3. MeToguyeckas nutepatypa
A. lamopapaH, “UHBecTMUMOHHAs oueHka” -, M.: “AnbnuHa BusHec bykc”, 2004 r.
A.T. I'psasHoBa, M. A. ®egoTtoBa “OueHka busHeca” — M.: “@uHaHcbl 1 ctatucTtuka”, 2003.

B.B. Npuropbes, .M. OctpoBkunH «OueHka npegnpuatun. MimywecteseHHbi nogxoa» - M.: leno,2000.
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NMPUNOXEHUE 1
AOOKYMEHTAJIbHOE NOATBEPXXAEHUE BHEBUPXXEBbIX COEJIKOK C AKLUMAMU
UNu 0ONAMU NIM3UHIOBbIX KOMMNAHUW, UCMOJb3YEMbIX B KAYECTBE
KOMMAHWW-AHAIIOIOB MPU PACYETE CTOUMOCTU OB BEKTA OLIEHKU
CPABHUTEJIbHbIM MOAXOAOM
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NMPUNOXEHUE 2
AOOKYMEHTbI, MPEAOOCTABJIEHHbIE 3AKA34YUKOM, N JOKYMEHTbI OLLEHLLUUKA
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BYXTANTTEPCKWW BANAHC
Ha 31 pexabpn 2010 r.
KOAN
®opua Net no OKYA 0710001
flera ok, TP mnl 12 | )
OGWocTRO ¢ OPENNYSHHOR OTBETCTBOMHOCTING 76396169
Opramaspn  “TpanoCwe-M" no OKNOC
Nonachemea pacin st HOMED HANOIONTIZTE USEa WHH T708551181
By AeRTANRHOCTH D UHAHCORLIA NTUINNT no OKB34 85.21
Opransesauponno-npasosan Gopma / Dopma cobCTRaNHOCTW
6 a 85 16
OTBETCTHONNOCTIIO I “acTean COBCTBOMNOCTE no OKONVOK®C
| EAMHuUS vamepeninst B Twc, pyGnei no OKEM 384

Aara yreoepsaows 07.02.2011
Anara ornpasey | NPWHITIR -
opa TTTGTET,
AKTMB Xon Ha warsano Ha xowoy
nOKBIATENN | OTHETHOMD roaa |OTMETHON NepwosE
1 2 3 ‘.
|. BHeoGopoTHLIe aKTHELI
HEMETEPWANLHLIE axTVaN 110 j& 1_9_
OCHOBHBIE CPeACTE 120 386 705 8 182
ANCXEHNA B METEDWANLHLO LOHNOCTH 135 3582 130 5 643 768
DUHANCOBNIE ANCEB MR 140 190 50 109
OTTOMEISRIE NANOIONSIE SXTHDM 145 2770 6670,
| Wroro no pasgeny 1| 190 3971835 5 706 658
Il. OBopoTHbie aKTHEL!
Janace 210 3 252 562 2 405 660
B TOM “mecne:
CMDLE, MATODHAN M DYTHE THONOTHMHLIE LIBHHOCTM 21 1102 383
[ e ———— 216 3251 2 405 467
LMW‘: m(mu::;mwﬂm. 240 910 841 1675 088
B TOM \mCne:
NOKYNIATENN W SSKAIEN 241 138 088 1wg
KOSTROCPOSME DINEHOOBLIE BNOINDHMA 250 3 065 736 1301 967
cpegcrea 260 704 152]
Wroro no paspeny | 290 7 229 833 5473 097
BAJTAHC (cymma crpox 190 + 200) 300 11 201 688 11 179 955
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Koa Ha wavano Ha woney
nACcue NOKASATENA | OTHETHOM rOad | oTHETHOM Nepwoaa
1 2 3 .
| WL Kanwran w pesepas
Yoraassit xanwran 410 1500_0_0 mg
|Pesepansit xanvan 430 5 039 17 264
& TOM \mcne:
PE2OPEL, OOPEI0BHIHIE B COTTRETCTING C YHDOANTEIMA Rl
ACKyMEHTEM 432 5039 17 264
Hepacnpagenesman npwlisus (Henoxpemuih yEsron) 470 136 396 223374
Wroro no paageny il 400 291 435 430 638
. V. Aonrocpoynsie ofsaarenscrsa
i | Javitnns W EpEAT $10 9 607 340 9262 925
HRNOIoBke OGRIATEHCTES 515 17 148 11 056
Mroro no paageny IV 500 9624 428 92713081
V. Kpatxocpoussie obniarenscrea
3ok u eauTy 610 709 150 1184 718
|KpamTopczan 3anomeseocTy 620 218178 B85 841
B TOM \wcne’
' NOCTAMLPIN W DOLPRTOEN 621 124 873 778
JAN0MEEHHOCTE NO HANoraM i clopam 824 32 B71 27 312
NPOUME XPRAXTOPM 825 60 634 50 848
! loxogu Gyayusx nepwoson 840 268 417 224 677
Wroro no paaneny V 690 1285745 14753%
{m(wmﬂoﬂom 700 11 201 688 11170 855
CMPABKA 0 HANHYMK LOHHOCTOR, YYNTHIBAOMLIX Ha
3aBanancosnix cHeTax -
[ ADOHAOSEHMME OCHOBMIG CPEACTRS 11 11
W TERECHOCODMS
[Crascareian B yOMTOK SAROITREHNOCTS 940 7 961 8715
OORIITENMLCTE W INETENEHR NOMY ONHI 950 1 928 5830 154
F‘)ﬁoamoﬁmmummwim 960 - 805
BNBHO! CTPOrOA OTNETHOCTH 991 6 8
Kepeuman Iyapa - Bapanosa 10nun
Pysososrens Wnarosuy naswifl Gyxranrep Bnagumnpoana
oy [T p—— = (p PO

7 ospanns 2011 r.
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l OTHET O NPUBLINAX U YBBITKAX
3a Ansaps - Nexabpu 2010r.

XOAN
©opma Ne2 no OKYA 0710002
fiam (roq, Mecmy, weno)] 2010 | 12 | 3
O6WeCTBO C ONPANKYENHOR OTHETCTEIONHOCTIMG 76398169
Oprasscaapm  “TpancOun-M™ no OKNO
Mass TR IIONHMR HOMED HANOIONNATE Thliea WHH 7708551181
Bua AesTemsocTd  DuHENCOsMR NINHT no OKB3 65.21
OpraHMSaLMOHHO-NPABOBAR HOpME / DOPME CODCTBENMOCTH
O6wecTna ¢ OrpanwisHHoR ® "
OTHETCTROHHOCTIO | “NacTean coScTmenmocT no OKONYOKSC
Eppimua wamepenns 8 TeIC, pySnel no OKEM 384
3a orvaTHuiA | 33 ananoneeas
Noxasarens nepuoa nepuoa
NpeAsywerc roaa
HANMEHOBINME oA
1 2 3 4
Foxoai ¥ PACKOSN! NO OBWUMMM BMARM ASRTOTLNOCTH
Buipysxa (HoTT0) OT npogaxm Tosapos, Npoayxiwe, patior, yonyr (38
MAYCOM HENDMI MO A0ORENGHHYI0 CTOMMOCTS, BXIMAI00 W BHANOMMIMX
obRIaTenmIRX NNETENER) 010 2199 750 1507 724
NPOASHKIKX TOSAPOS, NPOAYXLMA, DaboT, yonyr 020 Zuiosea
[ BANosan Npwheis 029 W} 530
l KOMMODHEOIOME PECXD oa_g 703) 1
PACXOM 040 028 25 154
TpwGeinn (youTox) o1 npogan 765 455 208
MNpose AOXOAM M PACXOM
TIPOUBHTI K NOMYNEHMO 060 305 862 216 942
NpoysasTs K ynnare 070 1 (351549)
JlOX0g4 OF YRACTHE B ADYTHX ODCBMIKAIOIRX 080 5§70 -
Nporme aoxoasi 090 639 350 54 362
Mpoume pacxoam 100 (880 887) 445
{yBmTOR) 40 HANOTrOOBNOMOHMA 140 244 B40 153 518
HANOMOBLM0 SETHEL! 141 3 882 27N
OTNORES 10 HANOIOHHI0 0ORIBTRNVCTED 42 {13118)|
Toxyupsh Hanor HE Npmbu 150 (60 084 {20 883)
HE NDWDSLIL W WHbAE AHBNONHLIE DORIATENLHMA NNATENN 180.1 (ﬁ"i{ .
Uncran (yGuiToK) aTveTHOrO NepHOna 190 194 203 122 248
PABOYHO:
MOCTORMHIE HANOrOBG OORIETENLCTEA (AKTHEL) 200 2327 566
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PACIIW®POBKA OTAENBHbBIX NPHBLIUNEN W YBbITKOB
3a sxanoreami
Noxasarens 3a orvenisi neprog W';::’“
\ 4
| ([ITpadel, NEHW W HEYCTORGH, NPHINANNLE WK DO
| KOTOPGIM NONYYEHW DOLSHUA CYan (apSuTpaxion
) 06 Kx BaICERMN 210 8 568 1 804 27 489 1
{YOMTOK) NpOLIeG neT 1201 - i
PRI NO DOCHILPLAM B MHOCTDNHON
240 3578 1 086 2 005 3218
OTUNCIEHW 8 DLBHONNSIE PE3EPSS 250 X 43 095 X 30 154
Crmcanta AoBRTOPCKMX H KPEAMTOPCIMX
Iw.mmmmmua
200 754 - 7 981
‘ Kepeusman ayapa Bapanosa 10nun
Pyxosoamrens Heanoany Cnamuai Gyxranvep BnaaMMuponma
Thoare] Tracambooms oA (pacund
7 denpana 2011 1.
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Byxranvepcxuit Gananc
na 31 pesabpn 2011 r. Koaw
Sopma no OKYA 0710001
Aara (vncno, mecmy, rog)| 31 172 201
Oprmecsapen  O6WECTBO C ONPINNYENHOR OTRETCTRONNOCTIO “TPancSwn-M" no OXNO 1 ‘
MOEs T paore i HOMED WRNO!ONINTENMLINA WHH 7708551101
Bag SesmOMromd no 6521
ASATRMMHOCTH DUHANCONLA TR WHT OXB3A
OprasesaumoiHo-NPEncean GOpME / DOPME COBCTBENMOCTTH
OfwecTna ¢ orpanmeenmnon 1) 1
OTHOTCTRONNOCTIIO I “acTian coBCTENMOCTS "o OKORS / OReC
Enveus vovepown: 0 Twe pyGned no OKEW 384
MeCTOnEXOROMee (A2pec)
107140, Mocxsa r, Kpacsocenscxkan Bepxn. yn, Ao Ne 11 A, crpoesme 1
31 pecabipn maamlmnm
Noncresmn Hamesessoaanme nowazarens Kaon ﬁ'- 2011 r 2010 2000
AXTVB
L. BHEOBOPOTHbBIE AKTHBLI
BTN 1110 10 19 2
PesynnTamn RCCNagOsEMi W DapeboToK 1120 . P .
cpeacTea 1130 9 639 0 182 386 705
[ OXOAMEE BACHBNAR B METODRANBHLE 1140
LBHHOCTH 14 040 260 5 643 783 3 582 1%0
DUHBNCOBLIE BNONMEHNR 1150 379 016 50 199 199
MANOIONLIO S THBL 1160 487 6 670 2779
BTSN 1170 21 652 1 587 a1 1 703 094
no 15 364 454 7 294 530 5 674 929
. THLIE AKTHUBLI
3anacu 1210 504 353 1102
Hanor na Jo0BBNEHHYI0 CTOMMOCTS NO 1220
SAAOIMBIHOC TS 1230 4 567 057 1 645 882 #74 002
BNOMOHWS (38 WORTWOMEHIOM 1240
X IKBUBANOHTOR ) 533 513 1391 997 3 065 736
CORACTEA W AGHENMME mwpanewTs | 1250 7 847 152 T04
AXTHEN 1260 26 480 846 982 1 585 105
0 paaneny 1200 5 135 431 3885410 S 526 738
BANAHC 1600 20 499 B85 11179 955 11201
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Sopws 0110001 €2
Ha 31 gexatpn [Ha 31 gecaton |Ha 31 gecston
Moncrevmn Hawweronarnme noxalarens Koa I o He e e 3m'
 NACCHB
Bl KANMTAN M PEJEPBbLI
Yornmssil canwTan (CRNRAouMBEA KENNTAN, 1310
{yCTasHm DONL Bena TOBIPWUSR) 250 000 190 000 150 000
DAY . BHIEY IO Y 1320
axymoHepos -
BHEOBOPOTHLX SXTHBOE 1& . *
KINNTAN (683 NOPBOLLWIN) 1350 . . "
Pe30DSHIR KBNKTAN 1360 40 000 17 264 5030
Hepacnpeasnewsan NpwbuiNt (HENOKDM T 1370
) 221 063 223374 136 308
o m 7 511 069 330 638] 201 435
V. AONT OCPOMHBIE OBASATENGCTBA
Jasunsie cpencTea 1410 17 778 800 9 262 925 9 607 340
HANOIDBwS CORAETRNMCTES 1420 4076 11 056 17 148
OORITTENCTED 1430 > = .
obRagTeNsCTRN 1450 - -
o ™ TA00 | 17780 678] 0273081
V. KPATKOCPONFIE OERIATERGETEA
| Jaeunsie cpeacTea 1510 1912 453 1164 718 799 150
JAN0SWEHHOC TS 1520 291 822 41790 160 020
Gyayusx nepwonce 1530 . 224677 268 417
obmasremcsa 1540 207 - -
Npouwe obRaaTenscTss 1550 - 44 151 58 158
No peaneny V TEO0 | 2207 248 1475337] 1285 745
BANAHC 1700 | 20400 BA5| 11 179058 11201 668]
T naes et
. Kepouman Jayspa Bapanosa 0nwm
T ol S T

6 Gesparm 2012 ¢
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Orver 0 npubeinsx n yGurreax
33 Ausape - foxabpe 2011r. Kogst
©opma no OKYA 0710002
Lara (weno, mecmy, rog)| 31 12 | 2011
Oprmecapsn  OS@OCTEO C OrPAMMNENMOR OTBETCTINNOCTIMN T pancOwn-M™ no OKNO ¥
MOBHTIDMERLMOM Gt HOMED FaOr OV TE Ml L) 7708551181
Betl 2eOnOMs @CH no 0521
ALATENMMOCTH DUSANCOBLIA NI NNT OoxB3
Opriseaaumosmo-Npanceas GOpME | HOPUE COBCTREMMOCTH
OOmocTiE C OrPaMIIEHHOR 4 o OKON® / OKSC 63 1%
Epoens wovepeom 8 TwC. pyined no OKEM 384
3a Pusaps - fewalps |38 Avaaps - lecaton
NoRoesmn Hawmerosarme nosssaTens Xon 2011e 2010r,
2110 3813082 2 109 750
nposax 2120 12 330 8067) {1 410 563
NipsGuin (yOutox) 2100 1482 166 789 187
VOMMEEAOCIAG POCXOLAM 2210 {1 894) (3 708
YNPaBNEHecINe PRCXONb! 2220 (28 358 (20
TpuBeine (yOeIToR) o7 NpOAEN 2200 1453 913 785 455
OT YMBCTWE B OPYTAX DD IMUELARX 2310 - 5970
K NIOYSEHM0 2320 12 660 305 862
«ynnate 2330 {1 220 162 (790 910
AOXOQW 2340 73 028 639 350
Npouwme pacxos 2350 (137 592) _ (B80 887
TIPWOLLNS (YOTOK) 40 HANOTOOBNCMBHHR 2300 241 850 244 840
SXYUPIR HANOT HA NPMGLITS 2410 (55 112) (B0 084)
B T NOCTORMMME MANOIOBLAS OORIETENLCTES 2421
(@eTvmn) (1 927) {2327)
OTIONGEHHLK HANDIOELIX OBRIATENMCTS 2430 8 980 8082
MIMEHOrMS OTNOMEHME HANOIOBLIX AKTWHOR 2450 (1 799) J 802
2480 {387) (53
TyBuron) o ]
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Sopva 0710002 ¢.2

3a freape - lexatps |3a Rimapy - Aexabon
Noscrenes Haruer0oamme NOsasaTens Koa 20111, 2010r
CNPABONHO
PeaynsTET OT NEPEOUSHKH SHE0D0POTHLX SKTHEOS,
ME BINONBEMLE B WCTYO Npwlsiny (yOeTox) 2510
NeEMoLa
THET OF NPONICK ONEDSLENE, HE BINOMBeM 2520
8 CTYo npwbnine (yOulToK) Nepuoss . .
DUHBHCOBMA DEYNLTAT NODWOSA 2500 191 558 194 203
BA0BAR NPWOMI I [YOWTOK) 1 KL 2800 . .
NPWOLNG (YOLTOK) 48 SN0 2010
Kepeusan 3ayepa T nasresd Bapanosa Onun
Pywosogwrens Hsaroans GyxranTep
iy T e

8 pesparm 2012 ¢
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tel. +7(495) 229-49-71 RAMBLER Company

Byxrantepcxwi Ganance
na 31 pecalpn 2012 ¢ Kozme
Scpma no OKYA 0710001
Qara (wecra, woomy roal] 3 2 | 2012
Optivwainos  OBGIBCTIO C OTPANNYENNOR CTRETCTRENHOCTIN ~T pancOwn-M™ na OKNO ‘
VORIt intd nOARDD HECCTN NI TRIMALA S MHH TToa8S 1144
Bz seowcwwn o s 1
LEFTEORADCTH DA NC OB IV SIT oK e
OprmsOetomm0-NRA0RER $O0MA | DOOME ULCT MEseOCTH
mum-:um | MacTHan COBCTRONNOCTS fo OROND  ONeC - w
EZmona cuaptwns 0 TwE DySoes ne ONEM 4
- o  RP T
vor'n,“gwyn.mmh"wmnl
Ha 31 gesalion | Ha 31 gesaton | Ha 31 aoceOow
NoRCrewana Haruornosdas
POMNSTOAR Koa | 20tar 2011+ 2010+
AKTVE
|
L. BHEQSOPOTHBLIE AXTHBLI
| HEVETEPWA WHWE ANT N 1110 1) 14 19
{ PE3YNaTATE: MOCTRA0SEMWA ¥ DEICEGCTO 1120 .
| HOMETEDHATMM S NOHCIOBLE BITWRM 1130
{ D L r———— 1140 . . =
[ [Ocmomaws cpaacTaa 1150 6 043 639 6 182
[ SOOI RAONEVHN § MATEPWA S e 1180
UENROCTH nsTNR 14 (056 200 9643 788
| e @rcotme aN0 RS 1179 129 00 376 018 50 199
e e  t—— 1180 18% 487 9810
SHOCTOPUTHVE SXTHEW 1190 2602 524 J 840 587 1 377 998
ng paneny | 11 38 204 Bad 17 900 M8 T U3e 54
I OBOPOTHBIE AKTUBLI
SNDCw 1210 538 504 2
IHANOT wit AODSANEWYI) CTOMMOCTY NG 1220
PCODETEN AL LT T 01 atd .
JAROMISOCTS 1230 3 340 oo 1 903 T4 303 205
OVHEHCOOWM BNTMOHIT (33 NCIMIOwEaaey 1240
BRI OB, B4 747 534 217 1 304 154
CPUACTES M ARMEsonuS JBuaaNerw | 1250 248 118 T 597 151
Miponase OBOPOTHE SO Wi 1260 147672 0 097 47 05t
[Wrore no paageny I 1. 4 826 05 2 50% 350 ' 744 904
BAJTANC 1500 3210 20 499 728 877988
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tel. +7(495) 229-49-71 RAMBLER Company

Popa G000t ¢ 2

Ha 3 peestos | ra Y geeafipe | “a ) gesatios
PloncHsn HaVVe-OEBrre NOKIIATENA Xoa 2002 ¢ )20"1 2010 ¢
NACCHB
Wi KANMTAN W PE3EPELI
YCTa0rat sANVTAN (CLnantviasi @nuTan 1310
YCT R (DOMA. BUALM TORSpNULSR) 250 000 250 000 160 000
COOCTREHM G BN BuiyNNENIWE § 1320
BROHEDON
%‘mum 1340
SRNWTAN (503 NEPeOLEye) 1350 . .
Peseptnnd carwran 1380 50 150 44 000 17204
|HEDSCTDESENEM N NDMOMy (MBNOMDw T 1370
) 747218 221 983 233
WTOro no paazany I 1300 1 026 374 51198 430 538
{ IV, AONTOCPOMHBIE OBAJATENGCTBA
Jaoumwe CpesCTR 1210 M 87178 4 500 000 4 290 DY
OTNoMEet *ANGIDBME CORIATERTTA 140 3 40M% 11056
Ouswinmnee oOesaTencrea 1430
Npowwe oORTeNCTES 1450 .
200 00 v 1400 26 B75 680 16 504 078 4 281 05
V.OAW%WRW
3aeures CpeacTea 1510 5 100 535 3 189 052 ) T ot
HKORZMTODCEIN JRASTIMIMOCT 1520 P41 428 291 585 %287
[loxo By Ryt NOpwoace 1530 24 087 224 017
Oussireasie OONMTEMCTES 1540 3 3% I
[pouwe CORSATRMCTRG 1550 £ 800 220 " 44 251
» TOM NnChe
PRCWE T C Y PeIATRIIM 4 900 560
e PRy W 1500 10 E29817 3 483 6% 2088 104
BANAMC 700 40T & 20490 728 sT7u0%8
T rasmem
Pyrosagurens M%m Syxranrep v
Inonetal Tiamea iwanwead
* vapve 2013 ¢
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tel. +7(495) 229-49-71 RAMBLER Company

Orver 0 npubsinnx u yGurmxax
38 Ansape - Aexabps, 20121, Ko
Sopwa no ONVA 0710002
Adure vacro weow roall N ]: vqu
Opdwansm  OBWOCTHO C OrPINNYENHOR OTDETCTBONNOC TG “TpancOwn M~ no OKNO TE386 109
VO T2 40 B Ol WD HRNOIOETATE LR WA TT08S51 1M
T, ITmCMR IOV ey BN
ARRTENOCTH DANINCOBMIA PmIHMT cxBal
DDTMIRIAOHNO-OCIOORAR DOPUD | TODMA CODCTRENMOCT '
Ofwoc Tua ¢ Orpasvennon ‘ 0 OKONG 1 OKBC 68 1"
Elovogs mavepeses ¢ "we Syfined o OKEN 384
] |
Noaciwwe HasmerOadnve NoxaIaTaNA Kog e “‘“k'.z;”m - ﬂ-.?v '{hm
2110 5 150 667 383
|CeSectonvocTe npaaax 2120 12 032 509 12 330 M87)
|Banceas npubu (ySwToc) 2100 3 127 068 1 487 185
[KOMMODMECHE DRCKDAN 21 11 265 (1 554)
YNPSADOHNECTN DOCTOA 20 (141 (26 358)
NipstBeinin (Y6WToW; 0T NpOQEN 2200 2984 185 1453 913
%Tmomw 010 .
= NOAY“Srwnd 2320 2 ¥ T2 629
TIpoues T « ynaTe 2330 (2 138 977 {1220 182)
wmrw 3 554 130 73038
Tpowie pacxOs 2350 {907 198) (137 S0y
Npulatis (yOToK) 10 MENOIOSENCMEMR 2300 a3 837 244 B58
TOX LI HANOE wal MDD 2410 1108 720 =3 117)
B T 4 NOCTOMGaE HENOCO0NE DARISTAMCTES 2421
[Ty ) o as) (17
fwmmmm 2430 055 6 980
VIIMEHHE TTORBHIX HBNCOBN BATWAOR 2450 54 (2 08
2450 {1297) (2 160]
TyBeiTon) 2400 Slaar 186 302
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tel. +7(495) 229-49-71 RAMBLER Company

Sopeea DTIONR 2 2

Concramn | HEMUErOBBIvE NOKBIITENA o g o o e
!

CNPABOYHO
Pesyne TAT OF NEPEOUSH BHEOEODATHLX SETHEON, He

DUNOMDEMEA B weCTYO NPrbeins (yOuwTod) Nepsass 0
PENNLTET OF NDOWER ONEOELIA e BRACSeM

§ WCTY0 Npedaine (yfedT0x) NEpWONR s .
CO00NYNIHptl SdmCOBMN DOIYISTET NECHISS 2500 514471 89 IR
Basosan npnleine (YSwT0C »a Sae0 2600
P asucssesan Nputeiie (yuTON WA 2000 2810
Soron Junrped T nagen
Paosognrens ANETONLE B Sywamep Py Winun Cop
[T a— B ] (naanwes) 1107 wedurima s A0V - e
1 wacin 203 ¢
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tel. +7(495) 229-49-71

RAMBLER Company

Byxrantepcknh BGananc
P —
mmmﬂl 0710001
Jame o, weomg rog)] 3 7 |00
Opaumsin  OTapuiros suumowepnoe 08mecTno TpancOunM- e OKNO}
A0 DI LA e HUNRD MANOIDANS 1O RGN 204 TTORTETION
Bl OOV ABCION o] 521
ABHTRAEeICTY DurINCOBI® M1
gm :
P g 14 "%
obamcreo | MACTHEM COBCTIMMeOC TS "o CHOFS | GeC
E2mvmus wameporss & Tut pyfines no OKEM] 134 !
MeCTDuganmatvme (RaDec)
107180, Mocxna 1, Kpacwocenscxan Bepxn, yn 20w M 11 A, crpo 1
Ha 31 sesation | Ha 31 aecalion | Ha 31 pealion
| omCr HAPIOB BN NOSE3ET
! sl - okl 2013 2012 2011 ¢
AXTHE
L BHNEQBOPOTHLIE AXTHBE!
NG TREAA A DT 1110 0
| | OCH0mms COOLCTIE 1150 143 A
ICHDy et RICREs § METROVR Ty 1188
| IOWIDCTH $7 420 470
e e ] 1998 1280 456
OF NOMMIS HAIOIRE BT 100 %10 -
{ BT W 140 umw‘
| ) [] 7?” -
, B RO OTE T —
| e 1210 o
: HANDY wa J0BARNIMYO CTORMOCTS 1O 1220
L TPUODOE T8 M (O 783t
—_— 2
===x A2 ONMBAOCTY 1330 8 450 441
DO (34 we 1245
o [12]
TRLCTRS ¥ Lemaiit SCRIEATO T 1255 | 2759
T — 1350 T66 a4
[ [BANAWC a0 i
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tel. +7(495) 229-49-71 RAMBLER Company

Sopss 071000 ¢ 2

Ha ! goeadipn | Hs )1 awafon |Ha 31 seeatfion
Tlousharen HANMOBEN A NTLAIITHIN saL 2013 012+ 2011 ¢
e :
| W KANMTAN # PEIEPBL |
LVETId SRTETRT (CEURR Tt SATITR T TR a0
DOML BRI TOONDWLIE | 5 400 000
| el on) | 1370 1 730 481
Toro NG il '?ﬂ'_m 1
W HOAFOLPOIE CRRIATERETER
1L Datweast CDRACTRE el Xl 52 555 a%s
S w533 T B3 450 3t 260,
O e cCmyaTRrei™ss 1430 .
(Ipons SORIRTRINGTSS 1450
| TOry no paasery IV
V. KPATKOCPOMHLIE OBRIATENGLG TBA
Jaourut CORACTRA 1410 14 98T 000
{ KpeAntop JALOr Ty 1820 7 168 504
Oyayisms epecsse 1830 # 120 668
(S 1540 [ 7
MNpgune 00aaTeNVCTSE 1550 ;
Wrorn no passany v T T% 785 683
TRl W
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tel. +7(495) 229-49-71 RAMBLER Company
Orver o npubuinnx u yGuimax
KoRm
Scpua no OKY, 710002
Bara oo wecmy, n 12 201
Cofauaiun  OTepuron anusnonspuos SSuectso “TpaucOun-M" b
FELOUT AWLMo A MOV #RITOFONNE M T TTeaTITIN
Hed seononmecas 3
by %‘-
D57 B 3BUsOumO- NOSOBIN DODMS -
*“‘"m ! et P ——— no OKONe 7 CReC) - »
Eaminus waueperis 8 T pylond naOl!K‘ M
TToeowere HANMSUORRNE NIEIBTE Koz 2013 2019
(Becred 2110 luih
l Codect oty rpcaan 2130 (4 BET DAY
{ Bancass npudunu (yewToK) 2100 2 382 630
KoMunr-acase CoCIORy 2210 550
1 VADRANG- T DECFOL W 230 130 188;
L Mowsnn (yEwro0) OF npasEs 7200 2231802 .
i O JRaCTIR § I77THN OO 2310 - .
f TIgnmm Tae & MOy eawnt 2320 5 283 .
! (poserw 2330 8781 1
340 6182078 -
Npowe seOcam 1380 16047
Npwfasrm [ Pfasttn] 45 mRIFSOEN0NEwAR F300 453 545
Towysmd ancr wa Mpededn 10 {05 010
$ 7. NOCTOR OO CEA3ETE T 302t
| 3T ) 3%
HINGHOe JTATEDNE WENO O DORIDTEINCTS 2430 (34 929
L | Asuerermie TTOCHEN et wATOEDEA 6T ANOR 50 11
Moo 480 (143}
NaCTan PGy | Yot 400 W
30708 SmeTped AnaTonuesns
-l -t
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tel. +7(495) 229-49-71 RAMBLER Company

Byxrarrepconi Sananc
wa 31 anxabpn 20W4 1.
Opr mmanxnp NySawmos snmonepnce 0SaecTRo oY poncGun-iis
A @ womep
Heyt seovoueiecsol
HOCTH ACOmMIA NIOIWNT
O DA | DOTMA COLC TN O T4
“ "
NySinmwmoe smonopuoe olesc1s0 | MACTWAR COBCTREMROCTS. 0 ORONS./ ONeC]
[ Arow i wmsopee » T pyOond no e
MC ravaacagiene (AAD0C)
07140, Mocxna 1, Kpacwocancuns Bepua. yn, 5ou M 11 A, crpoewme |
Ha 3) aecatipn | Ma 31 gesalpn | Ha 31 qocaton
Harwonooaree NOLIE e
vt Won 2014 1 20131 2012¢
AXTHE
1L BHEOBOPOTHLIE AXTHE
HIOMO TUDMAI 0 B TN 1110 4
e — 1150 140 680
WO IR e 1960
vk 72 170 285
DAAINCOR S 8NN 1170 3
DTIOWDIAIE HRIKHODNA B4 THIN 1180 52 752
:mI’E::U T 1160 28)
no pasaeny | 1100 [
K OKOPOTHLIE AKTHEL
S on 1210 588 717
(Hanoe wa goGanneswepo © ™™ 10 rymOOe 1220
WOCTHM 114 560
_&@m«w 123 7806 173
“w (= o
s 820077
» D Tk 12% 725 b
T 1280 637 374
0 paeey i 1200 70 AU 5
1850 1

crpanuua 85




tel. +7(495) 229-49-71 RAMBLER Company
Sopua OO 23
1 n 1
S s romsr o | | |
nacosn
Tl WATWMITAN W PEJEPT
VOrmaeod Wt (CUMACN Rk <DNWT I YT et 1310
PO SRS TR L) 4 400 000, 4 400 000!
fepocrpenes gt o yluiron) 9w 283279 1730 451
oo no [0 300 B 24 738 7 130 451 J
W N OERG S GRRSATERTEA
Saceasn COOACTw 1410 70 311 _5336)
1 /N i) MOl SN 1T 1420 7 29 31 280
OB CONMITOMCTIE 14X ‘
Nposase cOmITTENCTIR 1480 - -
MA Ly T 548 240 3 504 645,
V. EPATHOCPOMHISE OGRIATEMCTEA
1510 12 858 892} 14 987 4
KPOATODCEM MGG -0 ﬂe [ R 2 198 -
Jlin0nre Cyilyusan neproaon 5% nooml § 120 980
O © s 1540 20 83862
Tiposen cOsaaTerCTI 1550 .
Wroro 00 paaaeny V 1
BANAMC 1700 W07 076 85
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tel. +7(495) 229-49-71

RAMBLER Company

OT4eT 0 QHHEANCOBMX POIYIILTETEX
8 Anoeps - Aesabps 2014 1.

Oprmomsams (oo asspmomegmon oSewcrno T pane v M

wowep
B onommeckod

ARFTONMOC T DUNBNCOBLIR IR
CRH w300 a0 APAEONNT BOGMA | GOPAD COBK TRONHICTY

DNyGemwnce seymonepuce obunctno | “actuan coScTROMNOCTS.
F amuam vossopesen: » nac. pylinod
Jo Fimaps. - [lmatips, | 3a A - Newabps
(oRcwwws NowA Xaa 2014 ¢ '”,6:,'
i'&w— 2110 10 643 M6 4229871
M 120 (L1 (1 BET 041
npwOaarn. (yOuTox) 2100 9815 901 2302
poCEo 210 0
YIRS HOCING DOCIIAW 220 (201 882) (130
Mgt (yOWTOR) 01 ADGRES 200 9614 12 223
L 2320 423 403 as
¥ ynnaTe 2330 (7 690 (18781
EoLERt 2340 3108 1. 0 088
PeCICAM 2350 4118 (5w
TOnOuti (YSWTON) A0 MINOrOCBICHE NS 300 1330 994 e ]
Tonyuotd naion s 2410 Emll o
nTN o ™e
[ 1 mn 148!
LI OF NN HATN TN OO P T 2430 (221 28]
}mmmm 2450 50 677 11
Npouse 2460 H \
1 Mwcras npetune (yDwTos) 2400 1

W ——

30 wapta 2015 7
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tel. +7(495) 229-49-71 RAMBLER Company

Mpeasapurensreti Gyxrantepckwin Ganawc

wa 31 powabpm 2016 1,
Qopua no OKYA 0710001
Rara {sneno, wecay, rog)] 31 12 2018
Oprawsasumn  TyGrnmsinoe anxumonepnoe oSwecToo “TpaucOmw-M" no OKNO 5
MAEHTIEHKIMONHBIT HONSR HANOIOANETEMLUMKS W'HL 7708797192
Bt IKOMOMIHOCKOR 85.21
ASATEALHOCTA DUHAHCOBLIA MNIMHT
mmmmm CoBeToRHOCTH
MHO® BXMWOHEPHOS a7 16
oBuwecTao | MacTHan coBCTReNMOCTS o OKOMN® / OKSC
EAmua vavepama. 8 Twe. pyGned no OKEW _ 384
Mectonaxowatnwe (aapec)
107140, Mocxss 1, Kpeewocenicuan Bepi. yn, ost Ne 11 A, cvposems 1
Ha 31 pexabpn | Ha 31 pexaGpn | Ha 31 gexabpn
floAcieisn FVAOREINS ORI Koa | ™ 2015y, 20t4r. 2013 .
@ AKTHE
. BHEOEOPOTHLIE AKTUBSI
HOMATSPHANLHLIE AXTHRM 1110 5 7 10{
Pa3ynwTaTed NCCNEACBHAN N PIIPABOTON 1120 : g .
‘ HEMETEDHANLHLIS MOWCLOBLE BXTV DL 1130 o - R
MaTEDWAN N MWD NOWCKOBNIE AKTHEN 1140 . . .
OcHoam CpeacToa 1150 32783 140 680 143 384
Qox0AMEIE BROXEHAR B MATEDRRbHEE 1160
LpHMOCT 84 661 470 72170285] 57 470 470}
Dyr@HCOBMIE BNONENAR 1170 | 8 981 259 3925 §33 1 280 486
OTNOMENHBE HANOIODIE AXTHBS 1180 253 853 52 752 2103
ONEGEOPIT AN XTHFL! 1160 4 680 84 20 283 582 15 732 857
Wroro no paaaeny | N 10 31 7 74
il. OGOPOTHBIE AKTHBS!
13anocu 1210 119 507 717 1 914
Hanor 1o A053RNGHHYO CTOMMOCTS NO 1220
CTAM 9178 114 207 831}
1230 9 580 060 7 608 175 B 459 461
DUHANCOULIS BROMENIA (I8 WCHIOUS HINEM 1240
OHEXINX JENBANGHTOR)
CTB@ W AOHINMMIE JKOHBANGHTH 1250
@ e T30
no pazeny 1
1800
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tel. +7(495) 229-49-71 RAMBLER Company

Dopua 0710001 ¢ 2
Ha 31 pexabpa | Ha 31 gesabpn | Ha 31
NoscHanmi HBWMEKOESHIE NOKBIETENS Kaa 2015 20147 20:;?5”
che
M. KAIMTAN W PESEPBL!
YCrasnuh KanTan (CnaacuwR KanuTan, yoTaerd | Lo J
| BanBabl TosapMwed) 5400 000 5400 5 400 000
Cober AKUMM, Shixy 18 y SXMONSpOn 1320 . a 2
K ANOOGOPOTIMX SXTHIOS 134 R R
HBIA KBNWTAN (683 NEPEOLSHIN) 1350 2 2 A
sanMTan i .
Hepacnpegenensan npubens (nencpuitwd yourox) | 1370 3886736 2832739 1 451
Mm]c;op%nﬁir 1 92857 8232739 7 130 451
- RO
MMMl 1410 84 564 372 70 311 646 52 563 2!
~[Otnomennae anorospe CORIETENLCTED 1420 | 656 384 247 291 31290
Ougrounme obriarenscrea 1430 - . -1
MNposne oGAarenscrea 1450 1 936 683 2 147 007
© TOM HCno,
arone » 1930 688 2 147 007 J
f Wroro .%Eﬂgy v T400 | 87 160444 72706 247 534 645
V. KPATKOCPOMHBIE OBRIATENLCTBA
3aeunwe CpeacTea 1510 12 §71 805 12 858 682 14 567
KPOAMTODCHER SAR0MMBNNOCTS 1520 3945753 5 995 08| 2166
s GYAYLMX NBDNOR0E 1530 1213025 7 280 905 8 120 988
(OuerouHsE ODRIETENLCTRE 1540 31 22 261 ® 352
Mpoune 0GRISTENLCTES 1550 o] 4
Wroro no pasasny V 1500 18 162 275 137 947 28,
fm»«: 1 114530485] 107076 85007

3oros Awurpri
AHaronwenuy
Ineasmtnl (g BB AD MR |

3

28 deopann 2018 ¢
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tel. +7(495) 229-49-71 RAMBLER Company

MpeasapuTenLHLIA OTHET O HMHAHCOBKIX Pe3yNLTaTax

2a Avsaps - Aaxabps 2015 1. I Em ‘
®opwa no OKY, 0710002
Rara (wweno, mecsy, rog)] 31 12 | 2018
Opranmaayan  NySnnynoe anwoHeproe obwecTao "TpancOun-M" no OKNO| 16
MaenTudmraunonnsil HOMEP HANOFORNATENLLUMKE W 7708797192
Bug moromnvyecoh ne
AGRTBNBHOCTH DHUHBNCOBLIR NNIHKT 0K83n| i
gpnmomo-npmm ®opua | Papma cobCToeMHOCTH
’ ySNHYMDe BXUNOHEPHOS p 110 OKON® / OK®C 4 16
‘ ELmMUS MIMEDEMNA. B THC. mﬁ;— T no OXEMN| 384
l 3a Aweaps - Dexatps | 3a Avsaps - Aexabps
NomcHewna Hanmenosanne noxasaTens Koa 20151 2014,
‘Bwn 10 18 007 236 18 643 946
ICeeecromocn NPOoA EX 20 (7 216 768] 827 045
Banosan npulisrm (ySuron) 2100 107904 S 816
Hommepyecxwe pacxoas! 2210 {119 (307)
. YRpaBnenueckne pIcxoau 2220 {256 688) 201 882
~NpnbBuine (yBWTOK) OT NPOAEN 2200 10 533 663 8614 712
OT YHACTHN 8 ADYTHX ODFANMIAUMAX 2310 - -]
MPOUEHTS K NONYHHUK 2320 646 958
NpouenTs k ynnare 2330 (9 627 082)
MNpoue 40X0RM 2340 5 756 232
MposHe Pacxoas 2350 _ (6085 784)
MipwBoin (yBRITOK) AD HANOFOOBACWEHMR 2300 1242 988
Texyuh 4anor na Apnderns 2410 -
0 T 4 MOCTORNNBIE NANOTORME OOKIATENCTES 2421
(axTwas) {5 836)
| MIM0HONHE OTAOMEH Ml KENOrOBLIX OGRIATHNCTE 2430 (409 093
MINEHEHAS OTNOMEHHLIX HANOTOBHX SXTHEOS 2450 200 102
Nposee 2460 -
Yucran npubsine (yOeToK) 2400 1 7

e
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tel. +7(495) 229-49-71

RAMBLER Company

Byxranrepckwi Sananc
wa 31 pesabpn 2016 1, Kogs!
Sopua no OKY; 0710001
Aara (\meno, mecsy, oa)] 31 12 2018
Opratmsaian  TlyGnwsioe axunorepwoe ofiuecTno "TpancOmn-M" o
MACHTHDMKBLMOHA I HOMED HANOTOMNATENLLLHKS HH 7708797182
Biga JOHOMIU4OCKDA 491
ACHTONMMOCTI 10 GriANCONOR 3 LELa]
Oprannsalmono-Npasonan Ma pMma EHHOCTH
TNySnKUNOe AEINOHIPHOS N omrmomcl o 1%
ofuecrun [ _HacTwan coBCTUeNHOCTI .
EAMMIUD WIMCPENR: B THE. PYGnaR roOKEW 4 |
MeCTomaxomaasme (Aapec)
107140, Mocxea r, Kpacwocensexan Bepxw, yin, aom Ni 11 A, crpoenne 1
Ha 31 pexabpn | Ha 31 pexabpa | Ha 31 sexabpn
v R N Kot | 20161 2015 . 2014t
. AKTHB
‘t‘ . BHEOBOPOTHLIE AKTHEL]
HemarepuansHoe 1110 2 5| 7
L 3 [Oowonmain 1180 38 397, 32 71 140
3 [ LOXORMME RNCHSHIAR B METODAIM 0 1460
Jue sl 72 170
4 DAHANCO Bl BN OB 1170 3929
1 OTICMEN 00 KANOTOUSIS FETVEL 1180 | 527
f & OTHIG ACTHELI 1190
[Froro o paageny | 7100 | 96 577
. OBOPOTH
5 Sanacu 1210 588 71
Hanor ra 40GauNeHy0 CTORMOCTS NO
nowopererma ue o 134
N 6 OFTMEHHOCTh 1230 7608 17
A 4 [OVHBHCORLIS ACKEHHA (38 NOTTIKHBHAOM SEHENILX | 4o 00
.‘«3‘»'(‘ IHEMBANGHTOS) 820
e 7 cToa v &3 1260
.‘,ﬁ 8 1260
s 110 paspeny 7200 | 70499
e BATAHC 1800 130 085 588 114 589 45 107 078 63
N
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tel. +7(495) 229-49-71

RAMBLER Company

Qopua 0710001 .2
|
\ Ha 31 goxafipn | Ha 31 gexaSpa | Ha 31 aexaGpn
Nancrema Hamenoaame nokalaTens Ko 2016 1. 20151, 2014,
NACCHE

', UL KANWTAN W PESEPBS!
| 9 YCTaSHLIR KACMTAN (CKNBACHG KBNNTAN, Tl | 4000
[
! Hepacnpeasnamsan npnBeams (senoxpumul yGuroy) | 1370
1
\ TGr0 06 10 7300
| w%wu‘a OEASATENBCTBA

10 3aavmuie cpoiCTER 1410
lu 15 OTNOMENFL® HANOTOBLIG OOAISTENSCTHA 420
\ Tpovue oSrsar
| © TOM ywone:
X LT L
l V. KPA
l 10 3aoms b 1510 20064 175 12 971 805} 12 858 692

0 & 380 1 5 524 380! 3 045 753 143
\ 1530 945 13025 260
| i obsIaTamCTIa 1540 | 47 455 31
1 HToro no v 1
1700 | 2

]
\
|
|
|
!,
{
|
1
|
'
1
WM 3oto8 AnaTonseany
\ Tem— ]

XX mapva 2017 v,
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Lot ld
L
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tel. +7(495) 229-49-71 RAMBLER Company

Sopan 1700008 13
20 Phmaps - nvatinn | 3e Menaps - eeatpn
11 pacom me Husunivmanre teaniirain L 008 1, 01
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Byxrantepckun Ganaunc
wa 31 pexabpn 2017 r, | Kogwi
dopua no OKya| 0710001
Rara (uwcno, mecny, roa)] 31 12 2017
Oprarsayin  Ny6 pHoe obluecTno "Tpanc @M no OKNO) 76396169
MASHTMO MEALMOHHBIR HOMED HANOIONNATENBUMKS WHH) 7708797182
B dxoHoMMueCcEOR no| 84.91
AEATENSHOCTH LEATENSHOCTE NO g apesae (1 ryley® ¥l OKBY, L
Opra i P chopma / dopwa colic ™
Nys P o 186
obuwcrro / YactHas cobCTReHHOCT RO OKON® / ORSC
EauMiua waneperaa. B Twc. pytned no OKEW] 384
MecTonaxowaeHte (agpec)
107140, Mocksa r, Kpackocenscxan Bepxi. yn, aom e 11 A, cTpoenwe 1
Ha 31 gexabps | Ha 31 gexadps | Ha 31 aexalbpa
MosAcHeMns Hanmenopaune noxasarens Kop 2017 1 2018 2015
AKTHUE
|. BHEOBOPOTHbIE AKTHBEbL!
HEMS TEpUANEHIS SETHBE 1110 - 2 a
OCHOBHEM CPesCTEa 1150 40 882 383951 32 78
| DOXOAHEIS BNONEHIA § METEDHANHIE 1160 I
LOHHOCTH S0 184 213 84 661 470
DUHBHCOBSN SNOMAHWUA 170 6657 471] 6 881 253
OTNOWEHHSIE HANOTOBHE BKTHBSI 1160 346 489| 253 853)
Mposie 8HEOBOPOTHR AKTHS L 1190 | 8342 7791 4 580 840]
Wroro no pasaeny | 1100 103 578 351 96 610 3 1g
Il. OBOPOTHBIE AKTHBbBI
Sanacu 1210 1217 215) 119 507]
Hanar ra gobanneieyo cTonMocTs No 1220
NOMOGPE TEHHEIM UEHHOCTAM B45 851 449040 9175
| SeGuTopckan 3a0MmeHHacTs 1230 16 251 B30 12 857 822 9 757 747
DUHAHCOBLE SNONEHMA (38 WCKIOUEHNEM JEHEMHEIX 1240
IKBMBANOHTOR) — 8 723749 5 208 418 3 160 820
[leHeXHBIE CPEACTEE W AEHENMLIE JKEMBANENTS 1250 11 666 101 6 238 322| 4 326 708]
Nposme T2 AKTHB 1260 005 181 895 713 505 188
ATor0 no pasaeny Il 1200 37 011 B30 26867 6301 17 579 145
[EANARC 1600 TSosapeaal 130 445587 114 580 4
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Dopma 0710001 ¢ 2
Ha 31 gexalpn | Ha 31 gexadpn | Ha 31 gexalpa
NoscKenun HaUMEHOBSHIE NOKA3ITENS Kon 2017 ¢ 20181 2015 1
NACCHB
HI. KAMWTAN ¥ PESEPBbLI

YCTSBHOM RANATAN (CANSA0MHEIA KBNUTAN, YCTEBHLIR 1210
BONa, BN TOBAPUUIENH) 5 400 000 5400 000 5 400 000)
AXLMK ZON0MNTONILMOM Bl YR 1320 5 400 00O - ,
|AoBascurbiit kanutan (622 Nepeou ) 1350 §00 000 -
HepacnpegenesHan nprbeinb (HeNoKpeITEM yGeiTox) | 1370 5 720 408 4620 554 28867
WToro o pasaeny 1 7300 17 129 405 10 020 504

IV, AONFOCPOYHBLIE OBASATENLCTEA
SaeMHbie cpedoTea 1410 108 565 829 92 667 609 B4 564 372
OtnoweHmse rancroskie obasartescrea 1430 8108738 806 352 E56 384
Mpoywe obasarenucroa 1450 - - 1839
WToro no paseny V 1400 108 406 703 T3 474 001] B7 160 g’

V. KPATKOCPOYHLIE OBA3ATENLCTBA
33aMHLI0 CPOACTRA 1510 20 450 355 20084 175 12 971 805
KpORUTOPCKRA 32Z0MWEHMOCTE 1520 4 634 390, 5524 380 3845 753
Lox0fk OYAYWMX NepHoR0a 1530

HOUHER ODRIATENLCTES 1540
Wrore no pasgeny V 1500
BANANHC 1700

Pyxosogurents 307108 QMHTpUA AvaTonseawny
rngrwes | I3 acasedypouma (T

23 MapTa 2018 1.
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OTYeT O (PHHAHCOBLIX Pe3ynTarax

3a Anpapu - Qexabpes 2017 1,

Hara {scno, mecauy, rog)

A‘I
Dopma no OKY, 0710002

n 12 | 2017

Oopramsayin Ny6 P obuecrao “TpancDueM" no OKNO 76396169
NASHTHO MEALIMOHHBIR HOMED HANOIONNATENBUMKS WHH 7708797192
B dxoHoMMueCcEOR no 64.91
AEATENSHOCTH AearensHocTs No o apexae (r y6 ¥ oxB
Opranmusay W Fopwa | opwa cobe ™
e
oéuncrlo : | HacTian cOGCTRENHOCT RO OKON®.1 OKDG ¥ ”
Eammia vavepena. B Teic. pyBnod no OKE"LL
33 Awsape - oealps | 33 Axeape - dokabps
MoRcHEHA HAUMEHOBAHME NOXAIETENR Kop 2017 ¢ 2016+
[Bowyra 2110 23 042 345 21051 322]
CebecTonMOC T NpoJaX 2120 {27 353 784) (8381178
Banosas npwbeins (yBwTox) 2100 15 683 551 11 870 144
KOMMBPIECKIE DRCXOLI 2210 - (63
YNPagnesocame pacroas 2220 (381 210) {268 302)
MpnGaink (YBEIToK) 0T NPOAEN 2200 15 307 341 11 401 779)
MPOLEHTS! K NOTYUEHNO 2320 2137 924 1320 182
MpoueHTs K ynnare 2330 (12 852 159) (11 151 537)
Tpoume Aoxoa6 2340 5 908 348 6 249 078]
Mpoume pacxogs 2350 (8 852 170)| (6 €06 070))
NpuGbine (y6ei1o0) 30 HanarooBnomenun 2300 1649 284 1213432
e 2410 (720 928) (134 002)
B T4 NOCTORMHBIC HANOMORLIC 06A3ATENLCTHR 2421
(8xTIBL) (34 634) 3292
HIMEHEHNE OTNONEHHEN HBNOTOBLX 05A38 TENLCTE 2430 4 485) {150 D0&
{M3MEHEHE OTNOMEHKEX RENOTOBLIX SXTHEOR 2450 435 141 92
UcTan NoMBsine (yOoToR) 2400 7 355 012 —mrﬁ
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Sopam 0710002 6.2
MoRcHerms HAUMEHOBSHAE Nosa3aTENS Kon |%@ ﬂn;gt;; ?“ ] ﬂ"';g';s' f‘“m”
Pe3ynbTar oT NePeoL@HIM BHEOBODOTHL SKTHBOS, He 2510
BATICHBEMN B WecTyo Nprbkins (YEuwTok) Nepueaa “ o
PeaynuTaT OT Nposix LA, HE BRIMOA N 2520
B WCTYIO Npubuine (yOmToK) neproaa - -
COBOKYNHEIR GUHIHCOBLIA DESYNLTET NEPOAS 2500 1359012 1022 058
CNPABOYHO
5230838 NEWGEING {YOLITOK) K8 aKLINO 2900 . -
Pa3s0aHerman Npnbutis (YGLITOK) Ha aKymo 2910 - |
Soron Omurpuit
Pyxosogurents Anaronsesny
[T P el
23 mapra 2018 1
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3aperncrpuposano " " gul 20 r.
TocyapeTReHHRIT PErHCTPAIMORNHEI HOMEp

1. -0f - SOLTE A -LOLD

baux Poccun

J( PEINEHHME O JIONOJJHUTEJILHOM Bb *TEHHbBIX BYMAT

Iy6ruunoe akyuonepnoe obuecmeo
«Tpanc®@un-M»

AKyiu oBsIKIOBEHNBIE Men e BesdoKymenmapisie womunansuoi cmoumocmuoio 0,1 (Honws yeasix
odna decamas) pyonn Kaxcoas, & Keauwecmae 24 000 000 000 (Jeaduams wemsipe muianapoa)

\ HEMYE, PAIMEIACMbIE RYIMEM KONGEPMAWIU 6 ONOINUMEbHbIE OTLIKNOGCHRbIE Ak obauzalua,
KOHGEPMUPYEMBIX ¢ QONOANUMETDHIE ARYUU

Yrsepaaeno pemennen Corera aupexropos [lyGamunoro akuuonepsioro obuectsa « Tpanc®ius-My,
npuusTeiM  «28» mons 2017 roaa, [lporokon sacenanmst Cosera aupexropos [lyGmuusoro
axnmoneproro odmecrsa « Tpanc®uu-M» or «31» mons 2017 rona Ne 57.

HAa OCHOBauuM peineHns 06 ypeanueHun yerasHoro kanurtana IMyGmeimoro akunoneproro obmecrsa
«Tpanc®uu-M» NyTeM pasMCemeHIs AONOMHUTCALHLIX AKIHH MyTEM KOHBEPTALMK B HUX oOinratmH,
npunsroro O6umm cobpaunem axunonepos [lyGanunoro akunoneproro obmecersa « Tpancdun-M»
«23» mas 2017 roma, Ilporokon sreouepemnoro OOmero coOpamns axiumonepos [lyGanumoro
aximonepioro obmecrea « Tpanc®un-M» ot «26%» mas 2017 roaa Ne 202017,

MecTo HaxomIeHHs IMUTCHTa i KoHTaKTHRE Tenedonn: Poccnitickas ®encpauns, 107140 r. Mocksa,
yiauua Kpacuocensexas Bepxuas, 1. 11A, crpoenue 1; (495) 410-79-62

Fenepansunil AupexTop
[MAO «Tpancdumi-M»

«15» cenraGps 2017 r.

Crp. 1 d
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1. Buj, xareropus (Tin) nenusix Gymar:

ARUUU UMEHIBIE

Kareropun axumii: obsiknosennsie

Hennwie Gymazu ne REARIOMCH KOHECPMIUPYEMBIMN

2. Dopma neHubix Oymar:
ezdokymenmapnsie

3. Vkazanue na 00A3aT¢1b10¢ NSHTPATHIOBAHHOE XpaeHHe
Jannstit nynsm 3anoanaemen mojgsKo OAn QOKYMENMapumx yennsix ymas

4. HoMHHQUIBHAR CTOMMOCTDL KamA0# terno#i Symarn 1ononauTensHoro suimycka (py6.)
o1

5. Konnuectso ueHHnX GyMar A0NOAHATENLHONO RBITYCKA (IITYK):
24 000 000 000

6. Oburee KONMYECTBO NEHIKIX GyMar JAHHOrO BHITYCKE, PA3MCINCHHRIX paree (uTyx):
54 000 000 000

7. lpasa snanensia kamaoit ueHnoit GyMary A0NONHKTEILHOIO BRITYCKE:

7.1. Jlnst oObikHOBEHHLIX AKUMIT YKA3BIBAIOTOS TOYHBIE NONOKOHHS YCTABA AKUMOHEPHOrO oDleCT A O Npasax,
NPELOCTABASCMBIX AKUHOHCPAM OOLIKHOBCHHBIMH AKLMAMH: O NPABE HA MTOAYHCHHE OOBRIICHHBIX AUBHACHIOB,
0 npase HA yHacTHe 8 o0weM CoSpanny ARUMOHEPOB ¢ NIPABOM TOAOCA N0 BCEM BONPOCAM €0 KOMNCTCHIWA, O
NPaBe HA NOJYHCHHE YACTH HMYIIECTa AKIHOKCPHONO ODBICCTEA B CAYSAC €r0 JIMKBHAAIHN,

aAKyuonep umeem npaso:

*  omuyacoamn nPUNAOSENCANINE EMY AKIUN GET o2panienuit;

e yyacmeosamnv & Obwesm codpanun GRYHONEPOS ¢ NPAGOM 20700a NO GCEM GONMPOCAM €20
KOMUEmMenyin JuNn0 gau vepes ceoeo npedcmasumenn, woupams u Gstms w3dparasin e opzanm
ynpasrenun u konmpojn Qbugecmea;

*  ppunasams ywacmue ¢ pacnpedeneniu npubsiau O0wecmeaa, a maxice noaywants domo npudsiii
(Quaudends) ROOACHCAUPIO PACHPEOCACHIIG MENCOY AKURONEPAME, NPOROPUROHAILIO KOAUNECMEY
NPUNAOAENCAUUX My QKyuil, a & caynae auxeudayuu Obugecmsa — ROAYHAML wacmy €20
HMYUGECEa NPONOPUUOHAILIO KOAURECIEY NPUNAOTENCAUIUX eMy AR, OCMaeuezocn nocie
Pacuemos ¢ Kpeoumopasi, Wil €20 CrmoRmMocny,;

o umems oocmyn K Ooxymenmas Obfwecmea, yrazaunsiym 6 laxonodameavcmee u a Ycemaee,
AKyuonepsn (akyuonep), umeowue ¢ CosoKynnocmu ne menee 25 (0sadyamu namu) npouenmos
2onocyoux akiuit Ofugecmen, uMeom npase CoCMyna Kk OOKyMenman GyxX2aimepero2o yuema;

*  mpedosams NOARO0 Wik wacmuwnozo ewxyna OGmgecmeom NPURADAENCANUX eMy GRENT no
PUHIONHON CMORMOCIIN IMUX QRYWI @ CAyNae, ¢ nopaoNe u Na yeroeuuax, yemanoeiennsix
JAROHOOAMENLCINEOM;

®  OCYMCCMIBARMIL UNGLE NPAGAH, NPEOYCMOMPEHNE OLRCMEYION{UM 3AKONOOAMETLCMEoM u Yemasomy,

Yemasom Obuecmea ne npedycMompeno 0Zpanuiueniie MarcuMaIbio2o SHCAa 2010C08, RPUNAOIeNCanqix
QONOMY aKuonepy.

7.2. He yxazsieaemca 0an 0aunoit Kame2opun aRyuiL

7.3. He yrazsiaaemen Ona 0annoo auda yeunsex Gymaz.

T4, Pasmewqaesvte Qenne Gysmazis ne REANIOMCA KORGEPMUPY CMBIMU REHNBINEG GyMazani.
7.5, Hennvie Gymazu ne npeonainaienst OIR KQIHGUUUPOSARNBIX UNEECOPOS,

8. YeaoBus H HOPAIOK PasMCLICHHES HCHHBIX OyMar JONONHUTEIBHOIO BLUTYCKA:
8.1 Croco® pasmeinenns UeHHBIX OyMmar: xowsepmanus & O0onoanumensusie OOLKHOGEHNSIEC AKWUN
00NN, KONBEPMUPYEMBLX 6 OONOINUMETbNNE AR,

8.2 Cpox pasmelieHus LeHHbIx Oymar:

Cmp. 234
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VRAILIBACTCH QTR WAK NEPHOJL BPEMEHM, B TCHEHHE KOTOPOID OCYUHECTIVIRCTCA KOHBEPTALNS UCHHBIX Oymar,
aubo cobwmTHE, TIPH HACTYIVIEHHH KOTOPOIO OCYIIECTRANETCH KOHBCPTALMA: KONGEPMAUA RPOUISOOUMCH &
1095-it denv ¢ dammr HAUAIG PAIMEULENIR KONBEPMUPYEMBIX RPOYECHMNOX OOKyMenmapnwix obnuzaquit
Hybénuwnoro axwyuonepnozo obwecmea «Ipanc@un-My (dazee no mexcmy RACMOKIE0 PEWENUR 0
QONOANUMEALHOM EMNYCKE HENNIX Gymae —~ Obwecman) na npedvasumenn cepun 27 ¢ oluramennnsis
yenmpanuzosannuns  xpanenuen € goaudecmee 3 000 000 (Tpu munriuona) wmyr HOMUNIGNHOMR
cmousocmuio 1 000 (Oona muicana) pybrei kaweoas obwei nosmunannnoi cmousocmuio 3 000 000 000 (Tpu
MWLIHaPoOa) pyaeis (20CYOUpCmeennui peeucmpanuonnstii nomep ssnyena yennwx Gymaz 4-01-50156-4 om
06.10.2014, daree no mexcmy NHACMORIEI0 PERIENUR ¢ OONOTHUMETHHOM GMHYCKE WENNMX Gymaz —
Odbauzayun, Obruzanuu), a umenno 15 dexadpn 2017 200a.

8.3 TMopanok pasmemneHns CHALIX Gymar

VKa3nBaeTCR NOPAIOK OCYIICCTRICHNA KOHBCPTAIMH UCHHBIX GyMar RIIycka (MONOIHHTEARHOTO BRITTYCKA):
Hoprook u yeaosun Konsepmauuu yenuwx OyMaz, GKUONAR KOTUNECMEO Wennsix Oymaz, ¢ Komopwie
Koneepmupyemen Kavcoan OOAuAWUR, ONPEOCARIOMCR HACTMORIGUM  PEHEHREN 0 OOROXHUMEANNOM
GBINYCKE Wenntix Gymaz ¢ coomaemcmauu ¢ Pewenuen o wsinycke O0auzayui.

Konaepmanun ocyumecmannemen 4 Cpox, Komopuii (ROPROOK Onpederenun KoMopo2o) yraan a peuenyu o
SBULYCKE KONEBEPMUPY EMBIX REHNBIX Bysaz.

Kareropus (1) akumil, B KOTOphIe KOHBEPTHPYETCS KAIas OCNRraLUmNa: mMennde DBNRNOSERNME,
Homuuansias croumocts akunit, » koropsie xouseprupyercs xasas OGauramma: 0,1 (Hoas ueasx odna
decaman) pybar.

Konmusecrso axumil, B XOoTOpsie KOHBepTHpyetes kamaas OGnuraums: oona O6auzawun HoMUNGAWHON
cmoumocmuio I 000 (Oona mucava) pydnrei xonsepmupyemes ¢ 8 000 (Bocems motcay) obsiknosennsix
umennmx akyuts Obugecmea donoANUMEABNOZ0 GINYCKa Kostunarsiod cmowmocmio 0,1 (Hons yeawx odna
decamasn) pyoin.

Obauzanun odnospesmenno ¢ konsepmanueis nocawawomen. Ipu koneepmannu Obauzanuiz emniaansaemes
HAKONACHHBIE Kynounsik 00x00, paccuumannsiit na oamy xonsepmayuu Obruzayuit @ o6sIKNOSEHNNE
umennste axyun Obwecmea OONOARNMEALNOZ0 BMNYCKA & nopaoxe, npedyemompennom Pewennem o
antnycre Obauzasuit.

Koneepmayun ocymecmannemea e 00un oenm.

Cnucox eaadeasyes O0auzauuil ONR yeaell KONSEPMARU He COCMABTRENICA,

Hama nocamenun OGruzayuil nymesm xoneepmauuu cosnadaem ¢ 0amoil paimenqenis donoInumeInnsx
axuutt Obwecmea, cnocobosm PUIMEU(ERUR KOMOPLIX REIREMCA Kousepmanun & npx Obruweanui, u
onpedensemen Pewenues o asnycke Ofaweayui, nacmosgwusn Pewenues o0 onoanumeisnom ssnycKe
uennwmx Oymaz u Hpocnexmom yennmx Gysmaz. B ykazanuyro damy axyuu OGwecmea 0onoanumensnozo
GHINYCKA NEPESOOAMCA € IMUCCHONNO20 cyema OGuecmea & peecmpe GIA0CABUCE UMERHNX Henumx fysmaz
Obugecmaa KRG AUNEBOR CHEM HOMUNQABNOZO OCPICAMER/HOMUNANBHOZ0 DCPACAMERA HEHMPAILNOLO
oenozumapun, omxpsimeii & Hebanxosckoi  Kpedwmuoit  opzanuwiauun  akyuonepuoe  obugecmeso
wHayuonasnsit pacuemnstii denosumapuiiy (0aree no MEKCmy HACMORIKE20 PEIENIR 6 QOROANUMENLHOM
asinycke yennsix dymaz - HEQ) ¢ peccmpe saadensyes umennsix yennsex Gymaz Obuecmea, ¢ nocaeoyouum
Januchenuem akyuit na cvema dene eaadeasyes Obauzanuis, omspsimoe ¢ HPA unu ¢ unsix denozumapuny.
Ipu nposedenuu Konasepmanun pasmenqaesste axyiun Obuiecman JAUUCARIOMER & Noab3Y Juna (eradeawua
RAN  QOGEPUMENBNOZ0 YNPAEARIOWIE20, WA WHOO JUKA, OCYIMECTAARIONEX0 6 COOMBEMCMEuN ¢
PEOCPANDIBNU JAKOWAM U NPAGA 1O IMUCCHONHMM KEHNDIM GYMA2AM € O0AIAMETOHHN HENMPATUIOSANNNM
Xpanenuem), na cueme deno Komopozo ¢ damy Konsepmanuu Obauayui ¢ obviknosennsie akyuu Obwecmea
DOROANIMEIBNO20 BLIRYCKE yuumbeaomen Qb uzanuu.

C damui Koneepmanuu onepayuu no cueman deno ¢ QBruzayuasmu re RPONICOONMCR, 36 UCKTIOUEHUEM
onepanuit no nozawenwo Q6ruzanui,

Wsinie yenosus KoHRBCpTAIHN:

B cpox ne nozonee 2 (0ayx) pabouux Oneit ¢ damu packpsmius ungopmayuu na caame Banxa Poccuu s cemu
Humepnem o 2ocyoapcmaennoi pezucmpauiin Qononumeinnoo sunyerka axyui, cnocobom paisewenun
KOmopux Aeinemcs xonsepmawun & nux Obarueanui, Obwecmeo obgiano npedocmasums ¢ HPA xonuu
RACMOAWE20 pewtenun o donoanumensnom esnycke wennsix Oymae w IHpocrexma yennsx Gymaz,
rasepennsie ynoanomovennnm aunon Odwecmea. Kpome mozo, OBuecmso 6 yRazannsii cpox ysedosmisem
Bupoky o dame, & Komopyw i Rawunas ¢ Komopoi onepanuu no OOAu2AIMAM, 30 RCRTIOYEHRUEM NOZAUICHUR,
npoussodumsex e Gydem.

Crp. 334
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Cuamue Cepmugbuxama Ob6auzanuit ¢ Xpanenus npoussooumes nocie cnucanus ecex Qbauzanuii co cuemos
e HPJ.

Cnucanue O6anzauuil co cuemon 0eno npu wx ROXAWEHRU ¢ PEIYALMAME KOUCEPMAKUN 6 QONOANUMETHBIE
axyuu Obugecmea npouIsooumca ¢ damy pasmenienun axyuii Obuecmea OORONNUMETBHOZ0 EWINYCKA @
coomeememeun ¢ Yerosunnu  ocyuecmanenus Oenosumapnoi denmenswocmu HPHA u [Jozosopom
IMHCCUONNOZ0 Cuema, 2aroventsin sexcoy HPA u Obuecmaon.

Konsepmauus ocymjecmeanemes & 00un oens npu yeroauu:

1) npedocmasnenun ¢ HPJ xonww pewienun o0 yeeauvennuu yemasnoro xanumara Obuwgecmea,
Jasepennon ynoanomovennsm auom Obwecmea;

2) npedocmasnenun ¢ HP/ konuu sapezucmpuposannozo nacmoniiero Perienun o 0onoanumensnom
suinycke yennwix Gymaz u Ipocnexma wennvix dymaz;

3) sanucaenun Ha  AUKEROR  CNEMt  NOMUNGABHOZO  DEPICAMEAR/NOMUNATBHON0  OEPICAMELR
uenmpasnozo denosumapun, ompsimstii HPJ, & peecmpe e1adeibyes usmennusix yennsix Gymaz
Ofugecmen KoAUNECMEn akiuil, YKasannoo ¢ nacmonuiesm Pewenun o donoanumeasom esinycke
Hennwx Gymaz, HEOBXOOUMO20 IR NPOSEOCHUN Konsepmaun aceco obvema Obruzanui

4) npedocmasaenuz & HP/ pe:ucmpamopom, ocymecmoimmouius sedenue peecmpa axyuonepos
Odwecmea, undopmanuu o nposedennoi onepayun no asiweyrazannomy cuemy HPJ.

Honoanumensnnie 63H0CH W UHBIE NAAMENCU 3 HEHNbe ByMazi, PAIMEI(GEMbIe RyMesM KONGEPManun € Hux
KONGEPMUPYEMBIX HENHUNX GYMaz, a maxyice CORIANNME C MAKOR Konaepmauet, ne doNyCKaomecs,

9. TTops2I0K # YCIOBHA TIOTAIMMEHHA W BHITUIATE AOXOR0B 110 O0THIa1HsIM:
JAannsii nynsm npumenaemcn moasko oan odauzanuil

10. Ceenenns o npuobperenny oGmaraimit
Jannsiit nynxm npusMensemca moasko oan o6auanui

11. Ceenenns o6 obecnedeHui nenonHenus 00A3aTeabeTs no OGAMrausIM BRITYCKa (J0ONONHHTCILHOTO
BLINYCKA):
Jannstii nynkm npuMensencs moasko oan o6aueanui

12, Ceesleuns 0 NpeACTABUTENR BIAACALIES 00aHraumii:
Hannweit nynxm npumennemen moanke 018 obauzaqui

13, ObazarenscTBo IMATEHTR H (WIH) PErHCTPATOPA, OCYUICCTRIAIONICIO BEACHRE PECCTPa RIAICIBICE
HMCHHBIX HeHHBIX Oymar sMuTeHTa, N0 TPeOOBAHMIO 3aHHTCPECOBAHHOIO JHIA NPEAOCTARHTL MY
KOIHIO HACTOSINErO PCIUCHMS O BRUTYCKE (AONOMHMTEILHOM BbITYCKe) LeHHBIX Oymar 3a naary, He
NPEBLIIAIOULYIO 3ATPATH HA €€ HIrOTOB/ACHHE

Imumenm u (W) pezucmpamop, ocyu(ecmeaInion il eedenue peecmpa eXadeases UMERNLIX yennsx Gymaz
IMumenma, no Mpebosanio IAUNMEPECOSANNO20 AuNa 06AIAN RPEAOCMAGUML €My KONIID NACIIORE20
Pemienust 0 JOROAHUMEALHOM GRINYCRE NEeNNLLX OyMaz 3a naamy, Ne npessiiuamulo Iampanst na o¢
wIzomosaenue.

14, O0a3aTenseTBO IMHTERTa 00CCNETHTh NPABA BIANSALUCH UEHHBIX GyMar npH coOMOACHHH HMH
YCTAHORICHHOTO 3axoHofareaseTsoM Poceriickoil Meaepantid NOPA/IKa OCYIICCTBACHHAN FTHX MPas:
Imumenm obRIYEMCA ODECnENUMB NPASA 81G0ETRUES HENNWX GYMAZ NP COBANOIENTN UMK YCIMAROBAERRO20
saxonooamensemaom Poccudickoit @edepayuu ROPROKA OCYUECIIBTCHUR IMILX NP6

15, O6s3aTenseTno JHIL, NPEAOCTABHBIINX obecnevucHne no obanraunsaM o0ecnednTh HCNnoaHeHne
00A3aTeNBCTS IMHTCHTA TIepe/l RAMISALIAME o0aHranmii B cyyae OTKala IMHTCHTA OT HCTOJHEIHS
ofg3arensets Aub0 MPOCPOYKH HCHOJHCHHA COOTBCTCTBYIOMIMX 0083aTCAbCTE 10 O6nuramuaM, 8
COOTHCTOTBHY ¢ YCIOBHSMI HPEAOCTABIACMOIO 00ecieueHHsL.

Hannsiis nyuxkm npusensemen moasko 04s obaneayui

16, Uunic coesieting, npeaycMoTpeHbie HacToRums [Tonoxennen:
Husie caedenun omcymemeyon
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Bauk Poccuu

0.B. Brinuess

(HOANKCE YNOANOMOBECHNOND M)

& PEINEHHUE O JONOJIHUTEJIBHOM BBIITYCKE HEHHBIX BYMAT

Hyonuunoe akuuatepnoe obugecmeo
«Tpanc®@un-M»

aKuuu obsiknosennbie umennsie bezdoxymenmapnsie nomunanvnoi cmoumocmeio 0,1 (Hoas ueasix
oona decaman) pyban Kaxucoan, & xoauwecmee 30 000 000 000 (Tpuouams murinapoos) wmyx,
PAIMEU@EMbIe RYMEM IAKPUMOIt ROONUCKU

Yreepaaeno pemennem Cosera pupexropos IyGanunoro akunonepuoro obmecrsa «Tpanc®@uu-My,
npaugTeM  «17» oxtaGps 2017 roxa, Tlpotoxon 3acemanns Copera jmpextopos IlyGauusnoro
axunoneproro obmecrsa « Tpanc®uu-M» o1 «18» oxradpsa 2017 roaa Ne 60.

. HA OCHOBAHMH pelieHus ol ysennyeHnH ycrasnoro karmmtana [lyGnmusoro aximonepnoro oOmectsa
«Tpanc@uu-M» nyreM pasMemienns JONOIHATCALHEIX O0OBIKHOBEHHBIX MMEHHEIX (C3I0KYMEHTAPHEIX
axuwit, npuasroro O6umm cobpannem akunorepos [yGurunoro axumoneproro obmecrsa « Tpancduu-
M» «09» oxtabps 2017 roaa, Tlporokon sneouepeamoro Obuero cobpanus akunonepos IyGmunoro
axuroneproro oduiectsa «Tparc®uu-M» ot «12» oxtabpst 2017 roga Ne 23/2017.

MecTo HAXOKACHHS IMHTCHTA H KoHTaxTHBC Tenehoun:; Poccuiickas ®eacpamns, 107140 r. Mocksa,
yauua Kpacuocenscxas Bepxusa, a. | 1A, crpoesnne 1; (495) 410-79-62

O Fv
Ro /7. B2
I"enepansuuiii AMpEKTOp
IMAO «Tpanc®uu-M» JLA. 30108
«20» wosbps 2017 r.
Cop. Il
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1. Bup, kateropus (Tun) uenisix Symar:

ARUUL UMEHNBIE

Kateropus axumit: ofsixnosennsie

Hennsie Gysmazu ne REARIOMCR KOHEEPMUPyeMbIMU

2. Wopma uennx Gymar;
desdoxymenmapusie

3. Ykasanie Ha 00R30TeNABHOE HEHTPAUIHIOBAHHOE XPAHCHHE
Hanuwit nynxm anoannemen mojasKo 0An OOKyMenmapnx kennmx Gymaz

4. HomusasisHas CToMmMOoCTs Kas oM LenHoi GyMari 2onoanire/bHOTO Bhilycka (py0.)
01

5. Komsuectso uennsix Gymar J0NOMHUTENBHOMO Buinycka (1UTyK):
30 000 000 000

6. OBiee KOAHYECTBO LEHHREIX DYMar AGHHOTO BIIYCKA, PATMCIICHHLIX PRHCE (1ITYK):
54 000 000 000

7. llpasa Raaacnbla KGR0 LCHHOH GyMari ONONHNTENLHOTO BRITYCKA:

7.1, Jlas o0MKHOBEHHAIX OKUWA YXQIBIBAKOTCA TOUHLIC MOJOMEHUA YOTABA AKIHOHCPHOrO OOWeCTRa O Npasax,
NPEAOCTARIRCMBIX AKUHOHEPaM OORKHOBCHHMMH AKUNAMH: O MPaBe HA TIOYHeHHe OOBABNCHHEIX AHBHICHOR, O
npanse Ha yuacTie B ofuem coSpaiMy AKIMOHCPOS C MPABOM FONOCA MO BCEM BOTIPOCAM €0 KOMICTCHIMH, O
NPase Ha NoJYy4eHHe YRCTH HMYLIECTBA AKIHOHEPHOro o011eCTsa B CIIYHAE €r0 IHKBHIALHK,

3.2. Aknuonep uweem npaso;

yuacmaosams 6 ynpasienuu oeramu Obuecmea;

yuacmeocants ¢ Ofues colpanitis ARRUOREPO ¢ RPABOM 2OM0CA RO GCEM SONPOCAM €20 KOMUCIENUN JUNHO
Wik uepes ceoeo npedcmasumenn, wibupams u Gums wIOPARNOIM 8 OpaNbl YHPREAEHUR U KOHMPOAR
Obuwecmea;

npunumams ywacmue 6 pacnpedesenuu npubsiin Obwecmea, a maksice noaywams 000 npubsiiu
(Ousuoenost), NEONENCANYI0  PACHPEOLIeHI  MENCY  URUUONEPAMY, HPONOPRHONAABHE KOJUYeCmEy
npunadIeNcamex eMy aKyud, @ 6 caywae auxeudayuu Obwecmea — NOAYHAMS HACKBL €20 UMYH{ECHIER
RPONOPUUONATING KOTUNECMIGY NPUNAOAEHCAWUX €My AR, OCMACIIEIOCK NOCAE PACYEMOS ¢ KPeoumopami,
WA €20 CIMOUMOCITY;

OCYI(ECMAanRmMs  unsle npasa, npedyesmompennsie Oeicmeyionum Jaxonodamerscmeos u  Yemasom
Obuecmea.

Vemasom Obwecmaa ne NpeoycMompeno 0Zpanunenue MAKCUMATBNOZ0 YRCAA 2030008, NPUNAONEINCAIYIN
VOHOMY aRNIONEP).

7.2. He yraisieaemca 0nn 0annoi Kamezopuu QK.

7.3. He yrkazsigaemcs 08 dannozo 6uda yennmx Gymaz.

T.A. He yrazvieaemca 018 0GHNO20 8uOa ernux Gymaz,

7.5. He yrasvieaemcs 0an 0annozo euda yennsx Gymaz.

7.6. Hennsie Gymazu ne npeonasnanenst 0 KEQIUHURUPOGCARNIX HHEECMOPOS.
8. Yenosus o Mopsaaok pasMette st LCHHLIX GyMar Z0NoNHNTEABHOIO BhITyCKa:
8.1 Crnocob pasmenicHus tesHbix Gymar: 3axpsiman noodnucka,

Kpyr norenumansunix npuobperarench ueHumx Oymar: axyuonepst — a1adeasys oOMKNOSENNWX aKyui
Obwecmaa, sauxcaposannsie no oannmm peecmpa axuuorepos Obwecmsa na oamy ocydapemeennoit
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pecucmpanuu  0ONOANUMERLHOX0  SMnyCKa  wennsix  Oyma:  Obugecmea  (Oavee —  nomenyuannHLIe
npuobpemamenn). Iomenuuannnsie npuobpemamenu anpase RpUOGPECHU ARKUN DONOANUMEARNO20 EUNYCRT
8 U060M KOAUGECBE, HE NPEOMIMAINMEN KOAUNECINE0 HEPUINEENNBIX AW DONOAHUMETLHO20 EHNYCKD, 6
noprOKe onepeonocmu nocmynienun om nix ¢ O6uEecmseo nUCKMENNSIX IARGOK Na npuodpemenue aKuuwic
DOROANUMERLNO0 EINYCRA.

8.2 Cpox pasmeieHHs neHHsiX Gymar:

Mopsaok onpeacacnus aatsl wasann paavewmenns; MHocae ocydapemeennon pezucmpanun 0onoanumesnozo
asnycka  wennwx Gysmaz: nepssift pabouuit dens, careoyiouqui 3@ OnEM  yeeOOMACHUR  ROMENUAABNDLY
npuoBpemamencii 0 60IMONCHOCTIN NPUOGPEMENIA MU AKWUT OONOTNUMETBHOZ0 8WMNYCKAL.

[lopszok onpejesenns AaTht OKOHMAHNS paimeuleHua: 15 (namuadyamsit) pabouwud dens ¢ Oamy navara
PUIMEIENTR RENRMX BYMaA2 HACMOAWE20 OONOAHWMENBHOZ0 SHINYCKA, AUHO OGMa PaIMEEnun nocreonei
qennoi Gymazn NaACMONIE20 CONOAHUMENBNO20 BMRYCKA, 6 IGEUCHUMOCIN om Moo, Kakar w3 dayx doam
HACIY NI pansuie.

Hpu 3mom cpox pasmengenun axquii e Modcem cocmaeanmn Gonee o020 200a ¢ damst 2ocydapemaennoi
PEZUCMPAII HACIMORIE20 DONOINUMENBHOZO EMNYERA Rennsix Oymaz.

Cpok paaMemicHus ueHHMX GyMar onpescaseTes YRaIaHHCM Ha RaThl PACKPHITHA HHPOPMALLHY O BHITYCKE HCHHBIX
Gymar, [lopsgox packpurna  taxoil  undopmaumn:  Hocae  damw  2ocydapemeenncii  pezucmpanuu
DONOANUMENBHO20  BHINYCKA  Hennsix Oymae OOecmeo IQKAIHOMU  RUCOMAMU  YECOOMIREM  KaNCOOL0
NOMENYKUAADNOZ0 APUOGPEMAMENR O GOIMONCHOCITIN BPUOBPEMERUR UM GKINE QONOANUMEIBNO0 G6INYCRA.
3axaznme nucema, codepIRAUE YECOOMAEHRE © SOIMONCHOCHIN RPUOGPEMEHUR ARUKE OOROARUMEINHO0
HINYCRA, HANPACARIOMCR BCCM NOMENYUATHHMN NPROGPEMAMEAAMN 8 00UN Oettb,

8.3 lNopanok passeumickng ucxHbx Gymar

[MopsAoKk 1 YCAOBHS SAKMOYEHNS ZONOBOPOB, MANPANICHHLIX HA OTHYACICHHE UCHULIX OYyMar nepssivM BIajeabiam
B Xofe MX pasveiicHns (Gopma w cnocol 3aKMIOMENHA OTOBOPOB, MECTO M MOMCHT MX 3MKTONCHHS, 8 €Cin
FAKTKOMEHHE JOTOBOPOB OCYLIECTRANCTCS MOCPEACTHOM NOARYM M YAOBRACTHOPEHUS 3AXROK - NOPAJIOK M cnocob
nosayy (HanpamicHMs) 3anBox, TpelOBAHUR K COACPKAHMIO 3MEBOK M CPOK MX PACCMOTPCHME, crnocob n cpox
HanparneHns yseaomaeunil (coobmennmii) o6 yronnersopern (06 oTxase B YAORICTBOPEHIH) IRIBOK):
Pasmewgenue uennsix GymMaz OCYWECMEAREMER NYMEN IJTIONERNA  ZPANOAHCKO-NPABOSHIX  O2080P0S,
HANPAGACHNBIX HQ NPROGPEMERNe GRUL NACIMORNGE0 OONOTHWIMERSNOZ0 asinycka (Oaree — dozosopw o
npuobpemenuu aKuui), U BHECCHUR & PEECmp BAAOCTLREE UMENNbLX yennuwx Gymaz Obuecmea lanucei o
nepexode npasa coBCMEEnNOCI Nl PasmMenqaesse yennse Gymari,

Hennsie Gymazy pazsmemqaomen npu yeaosuu ux noanoi onaamast.

Hocae zocydapemeennofl pezucmpanuu OOROANUMETSHOX0 EMAYCRA Wennwx Gymaz Obuecmeo 3akainvimu
RUCODMAMU YEECOOMIREM KANCOO0 NOMENKUQTONOIO NPUOTHEMAMEaRn 0 SOIMONCHOCIN NprOGpemenun um
ARG QONOAMUMERLN0Z0 SunycRa.  Yeedowaenue donxncuo codepicams wnopmanuo o Koauwecmeae
PAIMEUGAEMMNX ARKUNIL, HENE PATMEUENUN PRATANNBIX HENNMX GyMaz, @ MAakwee unopmayuo o mosm, wmo
ROMEHNUAABHBIE  NPUOGPEMaAMeIH snpase npuobpecmu  axyus  OonoInumeIsnozo eMnyckin & oo
KOAMYECTBE, He NPeBAIOEN KORUYECMIEO HEPAIMEUENNBX ARIT ONOANUMETVHOZ0 BWMAYCRA, & NOPROKE
ouepednocmu  nocmynaenun om nux 6 OOWECMBO NUCADMENNMIX IAREOK WA npuobpemente Ky
DORORNUMETWNOZO OMRYCKA, ROPAOKE, 8 KOIMOPOM IARCKHU NG BPHOBPEMENIN ARWIIE OOTICH BWmb noOanN &
Obugecmen, u CpoKe, & meyenne Komopoxo ymu 3anexu doaxcrat nocmynums ¢ Obwecmeo (danee —~
POCOOMAECHUR  nOMENKUAILILIX  npuoGpemameneit), Veedomaenus nomenuyuainnux npuobpemamenei
RaARIOmMCR  npedroxcenunmi (ogepmany) Ofwecmea NOMENRATORGM  HPUOTPEINATETRN  IAKTIONUINY
Qoz080ps © NPUOGPEMERNN AKKWIL

B menenue cpoka parmemenin arkuui Oonoumensoro aunyCKa, nOMeRiualbivie npuobpemamenn win ux
noearnoymounsie npedcmaaumeny npedocmasanion ¢ QOuecmso nUCGMeRnNe JARCKN Ha npuoGpemenue aKuul
DONOANUMETLNO20 BMRYCKA (daniee — JAREKN) © OOKYMenmsl, nodmeepacomonine onaamy apuolpemuaeMmux
wennunx dymaz (Oaree — dokysenmnt o6 onaame). Hpedocmasnenne & Obiyecmeo 3aR60K 1 QOKyMenmos ob
oniame REARCMCR NPUHAMneM npeonoxcenun Oouecmsa IR0y JOZ060pN 0 npUospemenun aKyui
(axuenmom oghepmui). Jocosop o npuobpemenun aRyull CHUMACRCs JARTIOUEHNBM ¢ MOMEHMA ROAVIENUR
Obuecmaom nucssennoil 3anexu u doxysenma o6 onzame. fucsmennan opma dozosopa o npuobpemenuu
@RI, NP 3mMoM, Cuumaemes codtodennoi,

Honoanumensno, no 3Ceaanino nomMenguaIsHo20 npRoapemamenn, 0020600 0 RPUOGPEMENL ARG MOdCem
Gorma cocmaesaen 6 opme edunozo doxymenma u noonucan cmoponanu. Popma dozoeopa o npuobpenenuu

Crp.ims

crpanuia 106




tel. +7(495) 229-49-71 RAMBLER Company

axnui yemanasruaaemes Obwecmaom. IHoonucanue 002060p08 0 NPUOGPEMENUN QR OCYU{ECTHEARCHICA 1O
adpecy: 119330, 2. Mockea, Yuusepcumemcxuiz npocnexm, doxm 12, 6usnec wenmp «Bopodseackuin, 8 ymadc,
o pabovue Onu ¢ 08:00 wacos do 17:00 wacon (no mockosckomy epemenn).

Momernmom noayuenun O6ugecmaon 3a26Ku U DOKYMENMOa 06 ONIame REAZEMCR;

= MoMeNm! GpYHENHA JAREKU W QOKymMenmos 006 oniame JANYNG NOO  POCHNCH  YROANOMOYENHOMY
npedcmanumento Q6uecmaa, OMBEMCMEennoMy 30 NPUEN Koppecnondenyu;

- dama, YRAZQUNGR WG OMUMUCKE KAAEHOGPIOND WUMENNETR, NOIMECPHCOUOUED OAmy NOTYHEHUR
Ofuecmeom IGA6KI 1 QOKYMENmos 06 onaame (@ Cayuae nanpasIenun IGREKu u doxysmenmos ob onsame
JARATHWM RUCIMOM),

3anexu u doxymennwi 06 oniame doaxcnw nocmynums ¢ Ofuiecmeo ne nozonee 15 pabovezo oun ¢ damw
HANGAG paimenienun akuyui donoanumensnozo esinycsa. Ipu amom cpox pasmerqenus aKyui e moxcem
cocmasiaams Goree 00noz0 200a ¢ damst 20CYOAPCMEENNON PezUCIPANUR HACMORINE0 DONOTHEMETBIO0
ABINYCKA Wennvx bymaz.

B caywae apyvenun Janeku  u  OOKyMenmos 00 onsame AUNNO MO0  POCHNCH  YROAHOMONEHIOMY
npedemasumenio OOwEcmen, OMECIMCIMEENROMY 3a APUEM KOPPeCnoNOeH U, IGR6KR & doxymenms 0
onpame npedocmasaniomen ¢ Obuecmeo no adpecy: 119330, ;. Mockea, Ynusepcumemexuit npocnexm, 0om
12, Gusnec yenmp «BopoGueackuim, 8 ymadic, ¢ pabowue onu ¢ 08:00 wacos 0o 17:00 wacos (no MockosckoMy
spesmen).

B cayvae wanpasnenun 3anexu u QOKyMENmMos 00 0naame IGRATHAM NUCKMOM, VREIGHHBE OORKYMEHms
nanpacamomen no adpecy: 119330, 2. Mockea, Yuueepcumemcsuit npocnexm, dom 12, Gusnec uenmp
«Bopobbesckuiy, 8 ymae,

Hodanusie ranexu pezucmpupyiomen O6mecmeom & cREQUQIBHOMN NCYPHRAIE YIema NOCIYRUGHILX JAR60K &
O€Nb WX NOCIYRACHUR € PRATANUEN EPEMENI NOCYRALHIR € MOMHOCIILIO 00 HACA U MUY B ROCIMYIEHUR.
B 3anexe Ooaxncust Gwime pRazanst: OAR WOPRONNECKUX AN ROANOE RAUMEHOSAHUE NOMEHNHATENO20
npucbpemamenn, OIPH, HHH; oar uiueckux ruu: (anuiun, wsms, omuecmeo, Mecmo Mumebcmen
NOMENRULTOHO20 NPROBPEMAMENN; KONUNCCINED URWUE, KOMOPOE NOMERRRATbIW T RPUOGpemames navepen
npuodpecmu;  OAR  WPUONMECKUX Ry NOONNCS JAKONNOX0 WAN  YNOAHOMONENNOZ0 HpedcInasumens
MOPROUNECKOZ0 YA, CRPENICHHAN OMMUCKON REYAMU WPUONNECKO20 Auya (npu naruwuu); 048 husuveckux
AWK MOORNCH NOMENKRQTBHOZO NPROGPEMamenn Wil €20 ynoanosmouenioo npedcmasumens, Hpu smom, &
CAPNAE ROONUCANNA OREKN  YROAROMONEHNOIN NPEOCMTeumenes, K IANEKE O0NIKen Gsimbs npuioxcen
OPUSRIAN QOKYMENIA W €20 NOMAPUAALHO JACEPERRAR KONUR, ROOMBEPINOQIOU(ILE HAONEXCAUM 0GpazoM
oopanennsie ROINOMOUNR RpedCMasumers. Pexomendyemca aniouums 6 IARGKY maxdice caeoyiongue
ceedenun: GANKOBCKUE PERSNIUMBL AN, NOGEILELO JAREKY, NO KOMOPHIM MONCEM OCYI{ECMEIRINLCR GOI6PaN
OCHENCHBIX CPLOCINE; AR (PUIUNECKIX JUN: RACHOPINEIE DauHbie (O@ma i MECIO PONCOCHUR, CEPUR, HOMED U
dama astdauu RACKOPMa, opan, O N nacnopm,).

3anexu yoossemsopriomcs 6 nopaoke ouepeonocmu ux nocmynienun o Obwecmeo, Yemanaciusaemen
apesennan ouepednocms yooeremeopenun sanaon. B nepeyo ouepeds yoosremeopaiomen Janexu, nodannsie
paiee. Konuuecmeo npuobpemaemsix gennsty Gymas, PRUIGHHMX & JARORE, HE QIUREM A Npuopumen e¢
yooenemeopenun. Iodanusie sansxu yooeremsopmiomen Obwecmsom & noanom obveme o cayvae, ecau
ROAUNCCIMEO Hennsix GyMmaz, YKUZAHHOE & JGAEKE Ha Npuobpemennu aKyuil, He NPeasuuaen KoAuvecmsn
AKWUEL, KOMOPUE OCIMANYINCR NENPROBPEMeRnNMU 8 PEIVabMame YOOsIEMEOPENUR JANGOK, NOCIMYNUBKIILY
panee. B cayuae, eciu ofpem Ja06K1U NPESLUUaem KOAUGECEO HENPUOBPemennbix Ak, mo Oannas Janska
VOOERLMBOPRLMCR 8 KOAUNECINEE OCIMABUINXCH NERPROGPEMENNBX GRWIIL

Obwecmeo anpage omyasams ¢ NPpuObpemenuu anuyuit HACMOREL0 JONOTNUMENVHOZO BLINYCKA JUNY,
HARPABUBILEMY JARERY & Chynae, ecau:

- JAREKA  NE  omaedaent mpelosanuas, NPeoyCMOMPennsin  nacmoxwus  nynkmom  Pewenun o
DONOANUMEABHOM MNYCKe Hennnx Oyaaz;

- JAAEKA HE NOICOARCIN UOCHMUPUUUPOSAMS JTUYO, OM UMEHN KOMOPO20 ONA ROOAna, KAK AUKO, Mewnee
npago RPROGPEMENUR OONOANRUMETBHNNX HennoLx Gyma;

= K JQREKE He HPTONCERB! DOKYMENmb 06 onrame yennsix Gymaz;

~ K JARGKE NE NPUAONCEH OPULUNAT DOKYMEHING WK €20 HOMAPULTENG IAECPEHHAR KOMUA, ROOMEEPICINIDU e
RadgeNCAIUM  OGPAIOM  OPOPMACHNLIE ROJHOMONUR  NPEOCMUGUMENR, & CAYNGE NOONUCANUR IARCKU
NPEOCIAGUMENEM ROMENRUAIBNO20 Npuolpemames;

- aanexa noayuena Obwecmeom Nno HCmeuenuu Ccpora, onpedeaennozo nacmonwpum  Pewenuem o
DONOINUMENLHOM ERIRYCKE MHeHNsIX Gymaz Onn npedocmasrenun & Qbuecmso JARCOK U DOKyMeHmos 06
orame,

- HA MOMENM NOCMYIIEHUR JANGKU HE OCMATOCH HEPUAIMETENNBIX RN, NENOONEHCAUX PAIHEENUI0 o
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panee nocmynusucus ¢ Ofgecmeo sanexam,

B yrasanunsix cayuanx Obuiecmeso ne noionee o0nolo padoyeo dus ¢ damms NOAYRENUR JAREKU HAnpasIREn
JURGINGIM  NUCBMOM JUWY, NOOABHIEMY IAREKY, VECOOMACHUE O HEBOIMONCHOCMIU €€ POORIeMEOPEnus, ¢
FRAIQUUEM RPUYNH, 1O KOMOPLIM €€ YOORTEMEopene HesoIMONCHO,

B cayuae noayuenun yeeooMAenun 0 HeCOIMOICHOCHI YOOCIEMEOPENUR JARGKU AUNO, nodaauiee IaRaxy, 0o
HCMEYEHUR CPOKA, onpedenennozo nacmonwun Pewenuesm 0 0onoanumenwnom esinyexe yennsx bymaz onn
npedocmasnenun 8 Qfwecmso IAR6OK U doRyMmenmos ofi oniame, useem npaso nNOOaMs IANEKY NOGMOPHO,
yempanue  npuMunsl, RO KOmMopsism  yoogaemeopenue anexu Owsiro  nesoisoxeno. Ipu  noemopnom
HANPACACHUN  JAABKU  ONG  NOOREHCUN!  YOOCAEMEOPEHUIO 6 CAPNGE  COOMBEMCMEUR  GOIMEY RUTANNOLM
MpeGosanUAM U RATURUA HEPATMEUEHNBIX ARIUT NACMORIECL0 OOROANUMENDNOZO EHNYCKA HESHMNX ByMaz,

B cayuae yoosaemeopenwn nocmynucwen & Obwecmso 3anexu, Obuiecmao obazane nanpasums
PEUCTIPAMOopy, @ WMCHNO: BPYYSUML TUYRO 100 POCRUCH YROINOMOMENNOMY BPEOCMAGUMeny pezucmpamopa,
OMBEMCMBENNOMY 3G NPUEM  OQOKYMENMOS, PACROPANCENNE, REARIOU(CCCH OCNOBANUEM ORR  ENECENHA
NPRXOONOR JANUCH RO JUHEBOMY CHEMY NEPEO20 BAANERLNA (AUNA, NOOQBNLEL0 JAROKY) WM HOMUNLAIBIO20
OEPCAMENR NENMPATBHOZ0 OCNOIUMAPURA, OCRONECHMOM KOMOPOZO REAREMCR AUNO, ROJQEIEe IAREKY, He
nozonee Credyiueso pabonezo OnR ¢ damst ROCMynienun & OOwecmeo JAREKU, wo e noidnee damni
OKONYQHNUA PUIMEUCHUR QKW QOROANUMETBHO20 GUNYCKA.

Pecucmpamop anocum 6 peecmp 6aadenbyes umennvx uennsix fysaz Obuecmea 3anucu o nepexode npae
cobemeennocmu wa yennsie Gymazu € mevenue 3 (mpex) pabowux Oneit co OUN NOAYNEHUR HEOBXOOUMBIX
DOKYMENMOB, REARIOURXCR OCHOBANUEM (AN COSEPINENUN ONepayui, Ho ne nosdxee Oamsl OKONNANUR
PaIMenenun anuuil QonoMumMeERsnoo asnycra.

Hpu  pasewenun  yennsx  Gymaz  npewsywecmeennoe npaso npuodpemenun gennmx Oymae  ne
HPEDOCMABANEINCR, 6 MOMN NUCAE HE NPEOOCTNIACAREINCR COIMONCHOCIIE OCYU{CCIIETCNIN NPEUMYIECEEHN020
npasa npuolpemenun yennsx Gymaz, npedycsmompennozo cmamosnu 40 u 41 @edeparsnoco raxona «O6
ARURONEPNBLX ODILECBAXY,

Jlnuo, XOTOPOMY IMITEHT BLIACT (HANPAWINET) MEPEARTOMHOC PACHOPKACHIC, ABAMIOWECCH OCHOBAHMCM s
BHOCCHMA MPHXOAHOH 3AMICH MO JHUCBOMY CHCTY WM CHCTY A0 MCPBOro BAAC/ILUA, CPOK M MHLIC YCAOBHA
BHULAYH NEPEJATOMHONO PACNOPAKEHHA:

Juwom, xomoposy Obwecmso swoaem (nanpaeimem) pPAacnOPRINCENNE, REIMIOWECCA OCHOSANNEM QAR
GHECEHUR NPUXOONOR JANUCH MO JUHEEOMY CHemy WL cuemy Oeno nepeoo Iadeabua, ROAREMCs
pezucmpamop Obwecmesa - AKyuonepnoe obuecmso «Hosuii pezucmpamopy (OFPH 1037719000384).

Hocne ocydapemeennoic  pecucmpaiin  OONOAMUMETSRO0  asinycka  wennsx  Oymaz  Obuwecmeo
NPEOOCMABAREM PESUCPAMOpy OpuzuNas apezucmpuposannozo Pewenun o0 O0nOARWMEABHOM GUWNYCKE
yennmx Gymaz, Konwo yeedoMaenin 0 20Cy0apemeennoi pezucmpaniu OOnoINUMeIsnoso aunycKa uenns
Gymaz u pacnopr;cenue 0 IaVuCAEnun uennsix GymMaz OonoaHwNeAnN020 GHNYCKA NG IMUCCUONNMWER Cuem
O6mecmea. Pecucmpamop Obugecmea enocum a peecmp aradeinies uennsex Gymaz Obuecmea unghopmaino
0 QONOANUMENLHOM SHIYCKE WERNMX GYMa2 u 3auucinem uenusie Gymazu OOROANUMETBHOZ0 EHINYCKA Ha
anuccuonnsiii coem OGwecmea @ Koauvecmae, yrazannon & Pewenun 0 0onoanumensnom esinycKe Rennsx
Oymaz.

Coznacno cmamse 29 @edepanwnozo 3akona 'O panke yennsix Gymaz" om 22 anpenn 19962, Na39-®3 nepexoo
npasa coOBCMBENHOCIIN A UMEHNRYIO BeI0oKyMenmapyio uyennyio GyMazy X npuospemamenio npoucxooum ¢
MOMENMA GHECCHUR APUXOONOT JANUCK o cwemy Oeno nprobpemamenn 6 CAYNAE Y4ema npas na yennsie
GyMazu y auya, OCYIECMERRIONE20 OCnOIUMapnyio OeRMeThHocms, & ¢ MOMENMA BHECENIA NPRXOINOi
JANUCH 1O ARYCBOMY CHEMY NPUOGPEMAMERN 6 CAYRAe yuema npae na yennsie Gymazu & peecmpe.

Ilepexod npas cobemeennocmu na aRUu QONOIHIMEILHOZ0 GBINYCKA OCYMECMBAREMCA WA OCHOSANILN
PACROpRICENIEiT 0 NEPEsvde COOMBEMEMBYIONE0 KOJUNCCINEA HEHNMX GyMaz € IMUCCHORNOX0 cuema
Ofuwgecmea na JAuyesoli cuem NEPEO2o  6AGOLABUA WIIH  HOMUNAAVHOO  OEPHCAMEIR  HENMPATLHOZ0
denosumapus, nanpasanemmx Obuecmaos pezucmpamopy.

Obwecmen awoaem (nanpasasem) pacnopavcerue, RKEARIOUEECR OCHOSANUEM O BHECENUR NPUXOONOH
IANUCH MO JHHECOMY CNEmYy NEpeos0 GAR0eAbNa WWAH  HOMUNGABNO20  OCPNCAMEIR  NEHMPAILIOZ0
DENOIUMAPUR PELUCPAMOPY, OCYULECINEARIOUEMY GLOCHUE PEECmPa CAAOLABIEE UMENNMX NeunnXxX Oysmaz
Qbuecmesa, ne nozduee creoyiomezo pabouezo Ons ¢ damut nocmyniaenun 6 OGecmso IanaKu, Ho ne noionee
DAMsl OKORNARUA PAIMEEHUR QKEUT QONOANIMETBHOZ0 BHNYCKA RENNX ymar,

B coomeemcmeuu ¢ n.3.26 [Hoproxka omkpumun 4 8e0eHun Oepicamenmit peecmpos a1a0eabyes yennmx
SyMaz Anueastx u unwx cvemos, ymeepacoennsin Hpuxaron @CPP Poccuu om 30 woan 20132, N 13-65/ni-u
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(oaaee - Hopadok), ecau unoii cpox O cosepuienun onepawuu ne yemanogen IToproxom, pezucmpamop
SHOCUNT & Peecmp EAA0LAbUCE UMEHNLIX uennbix Gysmaz OGujecmena ranucu o nepexode npaa coficmeennocmu
na wennse Gymazu 6 mewenne 3 (mpex) pabowux Oneit o ONR ROAYHENUN HEOGXOOUMMX 0OKYMEHMOE,
AEARIOUUXCH OCHOBANUEN OAR COCEPINERUN onepanuit. 3anucu o nepexode npag CoBCMECHNOCMN HA KeHNbe
Gymazu ne mozym Goimn SHECENB! & peecmp QAGOCALREE UMEHNBIX yennsx Gymaz Obuwecmsa no ucmevenuo
CPORA  PAIMEUEHUN  GRUNG  OONOINUMETVNOZ0 GUNYCKA, Npedyesmompennoso nacmosuius Pewenuem o
AONOANUIMETWNOM BUNYCKE HEHNDIX BYMa2,

Pacxods, cexsannsie ¢ anecenueM npuxoonbx JARUCEN 0 IAVUCAEHUN PEIMEUAEMNX Wennsix Gyma: na
Aunessie cuema (cuema deno) ux nepasix eradenvies (npuodpemamenei), necem Obugecmoo.

Arxyuu ne PUIMEI@IOMCR  nymem )ﬂA‘pNI’N)ﬂ noonuCKu cpedu  ecex UKuonepoe ¢ npe()oc maajenuem
VRZAURNBM  aRuuoOnepas  goimodcnocmus npuoﬁpcrm'uux HERO020 NuUCAA PAIMEMAEMBIX  NENNbIX 6_}‘:"‘11.
NPONOPRRONLILNOZ0 KOJvecmay NPUNHAOIEINCAUEIX 1M aKyui CD(II”B(I!!CMC)‘IOI“&'& Kamezopuu (i muna).

Hennwme Gymucu e pasMemq@iomen nocpedcmeam 3akpuimoil ROONUCKE & HECKONBKO ImManos, Yeaosusn
PASMEH{ENUR RO KANCOOMY 13 PuIX NE ¢ oawom.

Hennse Gymazu ne pasmetqauomen nocpedcmeon ROONUCKE HYMeM HPposeOeiun mopros.

Imumenm u (WAK) YROAHOMOYNENHOE UM JTHNO He HAMEPECMIOMCA JQRAIONAMS NPEOSApumMeIsibie d02060pH,
cooepcanque obaIANNOCHIS JAKTIONWMS 6 GYOVINes OCHOGHON D02060p, NARPABACHHUMT na omyydcoelue
paimMeniaemnx  qennsx  Gymaz  nepeoMy eAddenvyy, Wik cobupams npedsapumenviwe IAN6KN  Na
nprobpemenie pasMeniaespx ennnx oymoe.

Paimenenue Hennsx Gymae IMUmMenmom ¢ npuajeqeniuem GpoKkepos, oKaIseaouix IMUmenmy yeuy2u no
PAIMEULEHII0 1 (W) OP2aniuIauiEn PATMEIEN IR Kennmx GyMas, e 0CYIecmeiRemcn.

Ocyiecmanenue paisenenun uwennnx Gymaz sa npedenanu Poccuiickoti @edepayuu, & mom wucae
ROCPEOCINEOM PAIMEILEHUR COOMBEMCMEYIONUX UHOCTMPARNBX HENNBIX Gy a2, ne npeonona:aemca.

OOHOBPEMENNO € PATMEMENUEMN NENIMX BYyMaz npeoaodcums K npuobpemenuio, & mom wucie sa npedeiamu
Poccuiickoi @edepanuu nocpedcmeom PaIMet{enun COOMEEMCMEYIONIX UNOCPARNSBIX Kennsx Gymaz,
panee pameiennsie (HaxoORuuecs ¢ ofpawgenuy) wennsie GYMazu IMUMERMa Mo20 Nee auda, Kame2opuu
(muna) ne nranupyemes,

Imumenm & coomeemcmeuu ¢ @edeparsnsin zakonom "0 ROPROKE OCYIECMBICHIR  HHOCPAHIX
UHECCMUNUE & XOIRACMECHNME 0DIEeCmBd, UNEIONUE CIMPAmeuueckoe Inavenue din obecnevenus oboponn
cmpans  u  Gezonacnocmu  ocydapemea”  He  AGARCMCA  XOIRUCMEEHHMM  OBUECTNEOM,  UMEWONLUM
CMIPAMeZUNecKoe INANEnue OnR obecneyenun 06opons cmpanst u Gesonacnocmu zocydapemsa

Jarnwvenue 002060p06, HANPACTCHNMX HA OMYYNCOEHNE UENNMX DYMaz IMWMENMa nepesiyn aradeavyan ¢
X00¢ WX PAIMETIENUR, He mpebyem npeosapumeasnoro CoXacosanun yKaIannsx 0o2080poa ¢ cooneemenani
¢ @eoepaasnmm 3axonom "0 noproxe OCYIECMERENIA UNOCPARIMX UNHECCTIRUE 6 XOIRUCMBENNbIE
OBUECTNGa, UMEIOUUE CIIPAMESUNECKOe IHAERKe OIR OOCCRENENUR 0DOPORS Cripanst u Belonacnocmu
2ocydapemea

8.4, Llena (Lenn) WM DOPRAOK ONPEREIcHMS LEHB! pasmelicHns uennbix Gymar (py6.):

0,1

Hpu pamenenun  yennsix 6ymaz  npeusymiecmeennoe npaso npuobpemenus yennwx Gymaz e
npedocmasanemcn

8.5. lNopanox ocymecTRACHAR NPEHMYUICCTBEHROTO Npass NpHoOPeTeHHR PASMELIAEMBIX LIEHHMX Oywmar,
Hpu pamewenuu  yennwx Oymaz npeusmymecmeennoe npaso npuolpemenun uennwx Oymaz  ne

NPeSOCMARIAREMCA.

8.6. Yeaosus # NOPAAOK OMIaTsl uenHsix Gymar:

Cp.6m38
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Hpedycmompena onaama denexcHvMu cpeocmeam.

Yenosus it HOpRAoK oaTs ueHusix Gysmar:

Onaama Oonoxnumensnstx aryuit ocymwecmeanemen oenexncnmmu cpeocmeamu a pyéanx Poccuiickon
Dedepanuu o GeINAAUNHON NOPROKE NYMEM NEPEMUCICHUN OCHEICHUBIX CPEOCINE Na paciemusiii cuem
Obwecmea, yrasannsiii @ nynxkme 8.6. nacmonue2o Pewtenun o 0onoAnumensnon esinycxe gennsix Gymaz,

Cpox onnaru: Jonoanumensusie axquu npu ux npuobpemenuu onAGYREaOmes noanoCmsio, paccpousa
onaamsl nPu NPUEBPEMENUN QONOIRUMETOHX aryui ne npedycsmompena, Jogysmenmst, noomeepicomouie
onxamy npuobpemaemmx gennstx Gymaz, doavcnst nocmynumn ¢ OGwgecmso avecme ¢ NUCLMENNOR IAREROL
na npuoGpemenie KR QONOINUMETHHOZ0 BUNYCRA.

Haruunan popma pacuemos ne npedycmompena.
lipedycnompena Benaruunan popmna pacuemos.
Dopva GeIHRNHHHBIX PACHCTOB: PACYLINL WAMIMENCHMMU ROPYRERUNMU

[onyuaresnn:

‘) IMonuoe waumenosanne: Mydauunoe akyuonepnoe obugecmeo « Tpanc®@un-My
Coxpaennoe sanmernosanne: IIAO «Tpanc@un-My
WHH: 7708797192
Baux nonysarens;
[Tonuoe dupmennoe nanmenosanne: BAHK BTE (nydauqnoe axyuonepnoe odigecmao)
Cokpamenioe hupmennoe naumenosanve: BAHK BTE (ITAO)
Mecto naxomuenus: 1960000, 2. Canxkm-Iemepbype, yi. Boaswas Mopckas, o, 29
BankoscKME PEKBHINTE! CHETOB, HA KOTOPHIE JOMAKHLL NCPEYHCANTHCH ACHEKHME CPEACTBA, NOCTYNAIONIME 8
OnARTY UeRHBIX Gyaar:
Pacyeranit cuer: 40701810900030000267
BUK: 044525187
Koppecnonzesrexuit cuer: 30101810700000000187
WHH: 7702070139

Hedenexcnan hopma onramm ne npedycmompena.

8.7. Caepenus © JOKYMENTe, cofepikanieM (aKTHYECKHE HTOTH PasMOIICHMS LCHHMX Oymar, xoTopuil
NPEJICTABNRETCA MOCHC 3ABCPIICHHN pasMelenua uenHsx Gymar.

.) Hoxysenmom, cooepicanqum GakmunecKkue umozu pasmenqenien Hennsix Gymaz, KOMopsiit I3umenm 00acen
RPeOCMasume & PESUCIPUPYIOUItiE OP2aR NOCAE IASEPUICHUR PAIMCUICHUA HEHNMX GYMa2, HOARCMCR omyem
00 umosax QONOANUMETBHOZ0 EMNYCKA Hennmx Gymaz.

9. Nopaaok M YCAORHN NOTAINCHHA W BEITUIATH AOXOA0R 10 OGAHIMIHAM:
HAannsiit nynkm npusmensemcn mojaske Oan obauaquit.

10. Coeaenus o npuobperennn obaurnmii
Hannsiit nynxm npusensemes moasvKo oax 0bauzanui.

11, Mopsaok packpuITie IMHTEHTOM HHPOPMALIAN O AONOAHKTEIBHOM BRIIYCKE HeHHBIX Gymar:

Hennwe  Oymazu  QOROANUMENBNOO  GMAYCKA NE  PUIMEN(@IOMCR  NYMEM  OmKpumoR  noonucku o
20CYOUPCMBENNAR  PEUCMPANUn  DOROINUMETVNOZ0  GMNYORA  WENNbIX  GyMa2  Ne  CORPOSOINOUEMEn
pecucmpanuens npocnexma yennmx Gymae.

Huhopmanus ne packpueaemcn nymes onyGauKosanun & nepuoouecKom nevamnom usoanun (WI0anusx).
Hudpopmanun packpuraaemes nymem onydauxosanus na cmpanuye & cemu Humepnem.

Axpec TaKoh CTPaHMIIL 8 ceTH Hirepner: Jutpe/iwww. transfin-m.ru; hep:iwww.e-
disclosure.rw/portal/ y id=8783,
Irumenm 0BRIAN PACKPUEANE UHPOPMANIO & (POPME ENCERSAPMANBHOZ0 OmNEma U coobuenuic o
CYIECTBENNBIX DaKmax.

Cop. 738
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12. Coezerus 00 obecneyenni HCNOTHCHIS obs3aTeseTs 1o 00anrataM BRNYCKa (A0NOAHHTEARHOND BHITTYCKA)
Hannstlt nynkm npustensemen moavko 0ag obauzayui.

13. Coestenmn 0 npeacranurene miaiensies obunrammh
Hannwit nynsm npusensemes moasko Oan obausayuit.

14, O6230TeNbLCTRO IMHTEHTE H (W) PErHCTPRTOPR, OCYIMECTRINIOIIEID BEACHNHE PECCTPE BALICILUCE HMCHHBIX
ueHHeX OyMmar smuresta, no TPeOOBAHMIO JAMHTEPCCOBAHHOTO AMIM HPENOCTARMTL €My KOMMIO MBCTONUISrO
PCIICHUE O BRNYCKE (JONOAHMTEILHOM BBINYCKE) HCHHMX Oymar 3a naary, HE NPeBLInAouyIo 3aTpaThl Ha ¢
HITOTORICHIC:

IMUMENM W PEHCmpamep, OCYUECmeanionuil ee0enue peecmpa a1a0e1bHes UMERNBX Hennux oysaz
IMUMENNa, N0 MPeGoeanuy IAUNMEPEcosanoXo auna obrsan npedocmacums emy Komuw Nacmoaueo
pelienusn 0 OONOANWMERLNOM EUNYCKE Wennsix GyMaz 3a naamy, NHe Npessuuaonylo ampamst Ha ee
uz20MoBACHNE,

15. OGssarenscrno smurenta obeoncunTs npasa wiaaeasues UeHHBIX Oymar npr coBmOACHUN  HMu
YCTAHORICHHONO 3akoHoAaTenscTaoM Poccuiickoi Meaepatiitit NOPAIKA OCYLUCCTRANCHMS ITHX Npas

Imumenm oGRIyemen obecnevums npasa eAG0ETLHES HENHMX GyMaz npu COBTIOOCHUN UMK YCIMAHOBIENNO0
raxonodamervemeon Poccuiicnof @edepanun nopadka OCYECMEIenun IMux npaa.

16. Obs3aTenseTso ML, NpeAocTanuBiunX obecnieveiie no ofanraimsm, obecnesuTs Henoanenne ofsaTenscTy
IMHTCHTE Nepedl Brazensiamu OGIMrauMit B cayuse OTKA3E IMHTEHTZ OT HCnodneHns obxsarensers nubo
APOCPOMKH  MCHOIHCHHN COOTBETCTBYIOWMX OORIATENLCTE N0 OGAHraUMAM, B COOTBETCTBMM C YCIOBHAMM
NPeLOCTARNAEMOND obeCIeuCHHN:

Jaunsid nynsm npusnennemen moasko R odauaquil.

17. Unnte caecnns, npeayemorpesrnne Cranmaprasm:
Huwix ceedenuit nem,

Crp.8ind
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WHdhopmayus o esinnare aveuaergos 3o 31.12.2017 r.

Mepnon Cymma, pyb.
2010 r 55 000
2011 r. 97 000
2012r. 0
2013 r. 0
2014 r. 0
2015, 0
2016 r. 258 200
2017 r. 258 200
naskbiit Byxranrep /
H0.C. Pyccxux |

nognucs
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@EIEPALILHAS CINABA NOCYJIAPCTBEHHOM PEIMCTPAILHN,
AAIACTPA H KAPTOI'PADU U

BbITTUCKA
W1 CIHHOTO POCYAAPCTBEHHOTO peecTpa
CAMOPErYIHPYEMbIX OPraHM atmm
OUCHUIHMKOB
{5 _wvapma LN

HAacTOsUIad BINTHCLE JAHS 110 SARBICHIIO

Domuria Hukoaan Memposuna

CaMopervanpyeMas opradiauus

Hexommepueckoe napmuepemeo no codeucmetn

CHCRUAINCMAM Kadacmposou ouenku «Kaoacmp-ouenrar

o Mockea, ya. Ulenxuna, 0. 2520

BAWMEHI o Cmi roCYANPCTBEHHMN peecTp
CAMOPETYIHPYEMMY OPIAHMIAUMR OLIEHIIHKON
A5 L omupma g 10 g Ne woln

T NPT —
DrsTA T 158 g G IR T RN PRTR T,

RARCTTR o AP

‘/’/ ',I"—-j 110, Fausaposa
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- —
KAOACTP
%% OLEEHKA
—_—
ACCOUMALKA OUEHIIHKOB
cKALACTP-OLEHKA®
CAMORPLIYARPY EMAR UPFANNIAUNS QUEREWKON Uiienam AcCoumManmy OUCHIHKOB
WHH/KENN 7702372098/770901001 «Kanactp-ouesxan
OTPH 1097795045320
109004, Mocxna, TETEERNCKNN NEP,, 16
Tes. (495) 980-23-59: (4951 915-06-76
E-mail; office @ kadastr-ocenkanp.ru
TRRMINRLT-OLNAR P i ry

Ne 01-1438/16 o «19» aexabps 2016 1.
06 urmenenuu pexeusumos HIl «Kadacmp-
ouenKar

YBEJAOMJIEHHE

Veeposmnsen Bac o tom, yro CPO «KagacTp-onenkan HIMEHIIA CBOC HEHMCHOBAHHC M
anpec MECTOHAXOKICHHS (SOPIIHYECKUil aapec).

Tomioe HAHMEHOBAHHE HA PYCCKOM s3wxe - Accommanms onenmmxos «Kazacrp-
OneHKa».

CoXpaieHoe HANMCHOBAHME HA PYCCKOM Nihike — Acconmauns «Kagacrp-onenxan,
10Opasseckuil anpec: 109004, r. Mocksa, Terepunckuii nepeyaox, 1. 16, nom. 5

Taxxe wunpopmmpyem Bac 0 7TOM, 9TO CMEHa HaNMCHOBAHHE He BJeHeT
HefeiicTBRTeALHOCTH CBHACTENLCTE O WICHCTBE M BHITHCOK W3 PEECTPA OUSHUIMKOS K HHbIX
noxymesron, ssutasnnix Napraepersom,

Hen, Jlvewissa T 50
495) 9§9-23-59.
§(495) 9150876
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N SARATTPR s |

HEKOMMEPYECKOE NNAPTHEPCTBO

N0 COAEACTBHIO CIELMANHCTAM KAJACTPOBOA OLEEHKH
«KagacTp-oueHka»

CBUDEITTEADCITTBO

0 YACHCTBE B CAMOPETyAHPYEMOR OPraHHIAUNN OLCHILNKOS

[1OIIOB
UI'OPb AJIEKCAH/IPOBUY

nacnopt: cepus 1102 Ne 831577 suinan Oraenom BHYTPeHHHX 261 . MupHbiil
Apxaureasckoi oGaactu 22.01.2003 .

sBxmouen B peectp wienos HIT «Kanactp-ouenxan:
16 nexabps 2010 roaa, perucrpaumonnsif No 00388

HIT «Kanactp-ouenxan sxmoueno Degepanssoil cayxboit rocy1apeTBeHHOM

PErHCTPALIMH, Ka14CTpa M KapTOrpaguH 8 eaHHHIA roCyIapcTBEHHBIA peectp
camopery/iupyembix oprasusaumi ouenmmkos 15 mapra 2010 roaa sa Ne00O10

[lpeanaent

-4 SeaL KN
i Y i
HIT «Kanactp-oncnfin 7 ¢
~ B
; : 3
{ HIl A
" . .
L:i= 3k
> & -8
‘A r "-"7\“\} i:
N P
K\. ".’/'
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KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

y, 008018-3 .29 , wmapma 2018 o

Hacrosmmit ksaangpaxannounsii atrecrat 8 06AacTi onenounoi
ACHATEALHOCTH MO HANPABAEHNIO OUELHOMHOH ALATEABHOCTH

«Onenxa 6usnecan

BHLAAK [Tonosy HUropio Anekcanaposuay

Ha OCHOBAHHE pemenus heaeparbnoro HOAXETHOro yupexAeHns
«Degeparbuuii pecypcHBE UEHTP 0O OPranH3AUNK NOATOTOBKM
YHPABACHYECKHX KRAPOB»

, Mapra 9018 ¢+ N 57

PO
3
Anpextop =i =Y

A.C. Bynxun

Keaauduxaunonnsit aTTecTar BUAGETCH HA TPH rOAA B ACHCTBYET
Ao« 29 , mapra 2021 ¢

s Wt BT e S W0 SR G T R T —————
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Crpasonan AyUnOsapHam KOMmas

SHEPTOTAPAHT

TOJIHC N 170005 - 035 - 000239
OBASATEIBHOI O CTPAXOBAHHA OTBETCTBEHHOCTH OUEHUIHKOB

Crpaxosaveas: Monon Hrops Anexeanaponny

Axapec: 141090, Mocxonckas ofu., r. Koposen, mup. I0Gwedinuii, ya. Mankosckoro, 1.7/9, xa. [A
Macnopr P® 11 02 831577

Bainan (xorpa, kes): 22.01.2003 r., OTASA0M SHYTPEHNMX 1ea . MHpHul Apxasreascroi ofaucTit,

Hacrosumil MToAMe 30KIOMEH 1A OCHOBAIIN « [TPGeIT CmPUXONEnis (HNERMCIMELANOCTNE (HEIUKOSY, YTHCPAIEIHLIX
Tpuxasom OAO «CAK « JHEPTOIAPAH T Ne 367 or M cenrnbps 2014 1.

i

Antaom o npodecenonainnon nepenoaroronke M1 N 608624
Hama swdavu: 03.07.2010 .
Budaw (xew): Focydapemaeunoii araoesueds mpomaiscnnono sesoovevenma uverwn H 11 Nacmyxosa

OfuexToM CTPAXOBANNS N0 JOTOBOPY CTPAXORINRA OTHSTCTBEHHOCTH OHSHUINKA NP OCYMECTRACHIN OUEHOYHON
ACKATEAMMOCTH  NIVOTCA  HMYIICCTRCHNME  HHTCPECH, CANIAHHAE € PHCKOM  OTHETCTBEHHOCTH  OueHULikE DO
OGHIATEALCTIAM, BOIHHKIBOUIHM BCACACTRHE NPHUHHCHIA YiepOa Jaxnid UKy, IR HIILEMY J010BOP 1A NPOBEICHHe
OUEHKI, M (HIH) TPETHIM AHLAM.

CTPaxosmM CAYNMEM NRISETCA YCTAHORACHHMI BCTYIHBMIM B JXORNYIO CHAY petesies apSiTpaxHoro cyan win
NPIHaNKE CTPAXOBLLMKOM GAKT IPIYIHEHIN Yitepla JKATUKY WU TPETLIM TiiaM SeicTanamn (Derelicumes)
OUEHINKA 1 pesyaLTaTe Hapyloenun TpeGosannil 3axoma, GEICPLILHMX CTRNIAPTOR OLUEHKN, MHLIX HOPMATHBHLX
npasosnx axton Pocenfickofl @esepanny 8 oGABCTH OUEHOMNON ACKTEALKOCTY, CTHHINPTON It (PANILY OLEHDMIOH
ASKTENLHOCTH, YCTANORNCHILX CAMOPCTYINPYEMOfl OPrumisaumel OUEHIIKOR, SACHOM KOTOPOR SRINACK OLCHILKK Hit
MOMEST fpHsnsensm yuepla.

BriroponpuoGperatean; sekaiumk 0o Jorosopy IPOseaciits ouenxi it (W) TPeThi T, KOTOPWM necen yinepd
NPI OCYIECTAACHINN CTPAXOBITEACM OUEHOMNOT ST CARHOCTIL

Crpaxosan cymsma, pyG. Crpaxonan npesus, pyi.
30 000 000,00 15 200,00

Hacrosumft Moane yaocTonepser GaxT Munoueiin 201080pa CIPAXOBIInNm WMYILOCTICHILIX HIFTOPCCON OLCHLIIKOH
NP MACTYIALHIN 110 J0KOHY OBKIAMHOCTI NOIMECTITE YIEpS, MpIvtine s il JKay Ky W (IIH) TPETRUM JNUaM Py
OCYIHECTRACHIN OLEHOYHON ACNTEALHOCTIH.

| Hacmonuuit Moauc oeitcmayem ¢ 01 nncapn 2018 & no 31 dexadpr 2018 2. |
CTPAXOBATENb: CTPAXOBUIHK:
C yeaonumMi CTPaXoBaNIN o3makosaen u cormacer, | Jonwnoctu: Kaannuii cnewsanicr Jlenapraseim

CTPAXOBANIN OTHETCTHOHHOCTH ¥ CEAMCKOXOINNACTREMMLIX

_M.ATonos’

Vv
7K

Jlarn samon noamcs 03 12.2017 ¢
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Crpanosan Ampronepwans Koungemmen

SHEPTOTAPAHT

MTOJTHC N 170005-035-000244
OBAZATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHAHYECKOIO JTHIIA,
FAKTIOYHBILELO C 3AKASYHKOM JJOIOBOP HA ITPOBEAEHHE OUEHKH

Crpaxosareias: Axumnonepuoe ofimectno « PAMBJIEP»

Aapec: 141090, Mocxosexas o6u., r. Kopoaen, mkp. KOGaeitustf, ya. Jiewmexas, a. 12, nomewmenie 017
HHH 7723204471

p/c 40702810840170005134 » ITAO CBEPBAHK

Aapec Ganxa: M.O,, r. Kopoaes, npocn. Kocmowaston, 1.6A

w/c 30101810400000000225

BHK 044525225, OKI1O 59040035

OOReKTOM CTPAXORANNN 110 A0TOBOPY  OOMIGTLALNOTO  CTPAXOBANNN  OTHCTCTRCHNOCTH  IOPILIMNECKOND N,
JVOMHBINETO ¢ JAKAITHEOM JONOBOP 1 NPOBCACHIE OUEHKH, NITRIOTCR MMYUIECTEEIHLE UNTEPECH, CONIaNHbIC ©
PHCKOM OTBETCTREHHOCTI 38 HAPYIIEHHE A0TOROPR HA NPOBEACHIE OUCHKN 1 34 NPIHNCHHC BPCAR MYLICTTRY TPETWIX
ML B PEIYNLIATE HAPYWEHHS 3aKoun, GEACPUIbHMY CTRHANPTON OUCHKM, IHMX HOPMATHEHEIX NPINOBLX OKTON
Poccufickoil degepauyin & 06ABCTH OUCHOUHOH ACKTEARHOCTIL, CTRIUIAPTON M IPARILT OUCHOMHOM JCNTCAMHOCTI

Crpaxonuim  cayuaes 1o J000B0py  o0NISTE/ILMOI0  CTPAXORAHHA  OTHCTCTECHHOCTI  JOPHANMECKOID AN,
JCTNOUNBLICIO € JARNINHKOM ROTOHOP HA MPOBEACHNE OUCHKH, NITRCTCN YOTRRORICHIGA NCTYITHBIIIM B JAKONHY K
ciy pewesmes apSHTPEXNOTO CYAR IR NPHIEHAHNMH CTPAXOBINKOM $AKT IPUIHIICHNA JOPILTHHECKHM  AILOM,
SWNCHIBLHM © SKIINHKOM AOTOBOP Hi TPOBEICHIE OUEHKN, BPCIR JEKITHNKY N PEIYARTATE HAPY WCHIA J0I000Pa 1A
NPOBCACHIC OUCHKH W MMYLICCTBY TPOTRIIX JIHU B PEIYALTATE MapyicHns 3axona, (CACPANLHLX CTRHAPTON
OUCHKH, WHBX HOPMATHNHMX npasousix axtos Poccuiickoll @eacpanmn # 00a4CTH  OUCHOMHON  ACRTEALHOCTH,
CTIHAAPTON M OPANI OLEHOMHON AENTEARNOCTIL

BuroaonpuoGperaTean: MEaMuK 10 J0T080PY Nl NPOSCACHME OUCHKI WHIITH TPETLI I, KOTOPLM [TPHIIHEN
yiiepl CTpaxosavenem MpH OCYUECTRACHIN HOCHCANIM OLUEHOMHON JCHTEIMIOCTH

Crpaxosas cymmu, pyh, Crpaxonas npesus, pyo,
100 000 000,00 40 500,00

Hacronumfl Toane yaoctonepser (axt saxmodcuns aoronopa N /170005-035-000244 om 05 oexadpn 2017 2
OfIATEALHOTO  CTPAXOBAKKA OTBETCTREHHOCTH IOPIANNECKONO JIHUA, JAKDONHBLCTO € JAKEIMIKOM J0TOBOP 1
MPOBEACHIN OUCHRIL

| Hactonumn Moane aeficrnyer ¢ 01 sunaps 2018 r, no 3 aexabipw 2018 ¢,

—_— ]

Heornemnesmol sacruo nacrosiero Moanes snanercn: T
Jlorosop N 170005-035-000244 om 05 dexadps 2017 2, o0n@veaLiOr0 CTPAXOBANNN OTBETCTBCHIOCTH KPHAIMECRONO |
AR, JAVOUHBLIETO € SEKAIIKOM JOTOBOD Ml NPOBEALHNC OUCHKN, |

)

CTPAXOBUIHK: CTPAXOBATEb:
TTAO «Crpasonas nEumONEPIIS KOMIIHIY Akunonepnoe obuectao « PAMBIEPs
«IHEPTONAPAHT»
Aupexrop Jlenapravenrs Fenepaasiufl anpexrop

CTPAXONAINS OTRCTCTRCHHOCTM H CALEKOXO N ACTHCNMN

_ MAMymsakon |

crpanuna 156




B HACTOSIIEM oTuere IIPOHYMEPOBAHO,
MPOLIHYPOBAHO, CKPEIJICHO MeYaThi0 U MOAMUCHIO

156 (Cto maThAecsT MIeCTh) CTPAHUII.
I'enepanbubiii qupektop AO «PAMBIIEP»

NG Yyxmakos 1. A.
X




