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tel. +7(495) 22949-71 RAMI LER Company
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tel. +7(495) 22949-71 RAMI LER Company
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tel. +7(495) 22949-71 RAMI LER Company

1 Od d3j dztso Odzd J 1 dZOyd dedy ¢ 0OL Olsj dzv

fCOL 0] dj? 31.12.2009 31.12.2010 31.12.2011 31.12.2012 \ 31.12.2013
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tel. +7(495) 22949-71 RAMI LER Company

1 Od d3j dztso Odzd J 1 dZ20yd dzedj ¢ OL Olsj dzw

fCOL 0] dj? 31.12.2014 31.12.2015 31.12.2016 31.12.2017

MHjty Oddj d tj dsdls L H 4 431,073 4 421,444 1774141 251,270
MBHjeY Oded j, Ijrddujmse

By b dh mEry suses brod 2484677 2 467,003 1846,281 1545,811
sBhdzydo Oddj el R ddC

) n et bho b n) g, § ft 946,436 942,438 922,803 1 489,362
shsOd d § fsudj &EOk]t 0,000 0,000 0,000 0,000

o sl qL Oydw 56 261,120 46 182,578 41 818,788 36 375,537
ltesydy L OOl 179 348,283 170 349,827 145 017,774 104 740,729
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tel. +7(495) 22949-71 RAMI LER Company

1 Od d3j dzts o Odzd J 1 dZ2Oyjdedj ¢ OL Olsj dzw

fCOL 0] dj? 31.12.2014 31.12.2015 31.12.2016 31.12.2017
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gL detsfy & yYyjdzvns ftHeslstseaCd d ftojHMIsOs dzj dedw d¥f tz@dziyts i€
Missddsm O 7 yj dv R (S ipf @ g s gyttt e ) . 1t
Bdetscdn MazEZYyOwr &jlstsH IsjCkM jRMY sl o &G isBd w @zs) "gygddaC d
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sBl jCIsse tyjdtd HGmHdSBtERtsrg smMBodj Mw dsds s isw Oddldz' d
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CsEHO Blzuizh dj i tsle45 T o daisif Hadis o. 1 4600 dzs 3] todzs Mls ! fts
sftej Hjdwis! Mw fMdzjHEE M dBBd W OCIssteORid:
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B ssH s ftoetso j HJ ded W sy4 dz€ d sBi jS O tsyj dzf d syd dzh d ¢
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sdL o tsH fisy jisdedts 2 HiWwWlisj dz dztsfmisd, f tod dzrinls s @S Isidodiets ts
hifmsekshjdd dmfsd L se Oded d) L CO (olttets?2 9 0Oted O
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v OB dzdhG. O
[ Odedzr | 5 Cktefmj tokBdw ¢ HkzdzOttlz wz ¢

1 d20yj dedj MmMiejhHdej oL o jh jdedetsets S Iz

U dEgisk LO Htsdzdz. w2z ¢
wdzo . 17 59,96
wde. 17 58,39
BOte. 17 58,1
Ofte. 17 56,43
BO2. 17 57,17
ds dz. 17 57,82
dge dz. 17 59,67
QoG. 17 59,65
jde 17 57,69
sCls. 17 57,73
dztsw . 17 58,92
HyC. 17 58,59
R fls s ydzch@p://www.cbrru. 2. t Ofudls [ yd dzh dC O.

DERN - 5 HzOdf ts fjdzj Haly 1o tisottg ctas] 62017 ¢ s HPB d B F ozt [ B lsjtdiplsyp@is j dz! dz
Mdzj Hise Ol j dz' dets, L dzODERAMt tcd d85§ L ©RY dzv o3
C/V - slsdetsh jdzdj Hjdzjx & no jiadjudifiges MseMmise j dzdzsets § OF dls ¢

31.12.2017¢ . , tOMMudlsOdedatsj L zD3245mzd j Misls Qo dzv j Is
MS/V -0, 0¢ ¢0OC 0OSydd [BN jMis6®B kK B 60k B Y © tz®S 5 s
1 50060 dzO ddCodudesimis: , f] kyjlsd sSCtkzcdj dd?2, Mshlso

S 4= 0145- 0,0022* In(71,05) - 0,015*1- 0,016*1,3245- 0,11* (0) = 0,0994 d dzf,94%.
vOCdd3 sBEOLIdR, MEdHSCO (it S O) dO dajjHsHPYO Igfttsy deigts H o
fts i ls O 99ckUY. Is
[BH]jd& 2.
t OfmMudls MC dH GsdDIsds@y delzjsH tethy € © d H dztsfnlst dzO tsfpdztse | Ete Qo dzj dzd 2
sddzB jte wWOMMBOIicde Oj Is WOoClktste' Clstster d3d sBi Widzw j Isf
scteOded yJ degdzr = Hdzw BWKOM jddw O0¢yd2, fmMewLr oaOW tOL d3j to f
Wdtedsr , o Cdzs yBEhGdBd do teOL &3jte § OCjs0 BcEtOdd Yy dedz’ & H dzw
[dz arweodw jls fMdzjHES h2v tojctej Mipde :

IN(RPRS) = 4,33 + 0,036 * IN(REV) 1 0,142 * In(RBRT) + 0,174 * DERN + 0,332 * DCUST,

GHJ:
RPRS (restricted stock price) = O§jyd@ ¢ toddgoy j@Eda) =2 1
sBtcOh jdzd iS dHL O L O lsfkzlsMmisadj ddSeodHdshisd;

REV (revenues) = 9" tky¢0o0 yOfMmldes?2 W dtdd" ( dzgdzdz. H sdzdz. )
RBRT (restricted bl ock relative t o tot al common
Slsdzsmdlilsj dz' dets Mo BC &Y dzbdztso j thdzl § BOC yd2 o sy dlsoOrn;
DERN (discount for earnings) = 1 9 MmMdzkyoj fsztsy dls
ftedsr dzd ;

DCUST (discount for customer relation ship) = 1 9o f

0 o Hwssdodesds Moz yo, .

rdzv OMmMyud O MEduHsd dO dzgj HSMISOISBSyYdzze dzd ¢ 9 d H dets s s
sftejHJdz] dzgdzOY BOLBOOW MEdHEO o ®OLRBIWL] 25% HAzv Wdd3r
10 d3dzdz. H 5dzdz.

] Ozt 0 4 Ocur Hbse Ode BB fils ©o4dkd5j080Is™ . twke. , Ykt ¢
flz d3d8),05 d3czdm. ts dzdlz. , g Mitcj Hdzj &3 L dzOyJ ded d § I Z g ® b&Kdedz@tc O L O;
Hsdzdz. dwz ¢ (BB o IsOBdz

DERN (discount for earnings) =1 -1 s dztsy d Is jidiz dd@ wdz

fils to O dA&Y
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YIstsB ' tOMMyudIlsOls MEdHECE dzH dztdf) s+ ts fry IsHOdBMs Y ddlz0s 0 % dzdfs @ ¢,
Ol cuvr thipsBrsHdBs ftose jMmisd MdziHke k¥ ftesyjHEtoE:
1) tOmmyudlsOls: MEduHSk b0 dgj HsMIsOIstsydelz dzd $ o dH detsfyls! H
100- exp(4,33+0,036In(10) - 0,142In(100) +0,174*1+0,332* 0) = 4894%.

t OffiiyutheE O S 2 degz@sMis Ols sy dalz & dzd C o dH dzts s H dzw 1
cur Mmrpetcy@EMdz. HBEZ w2z 0:

100- exp(4,33+0,036In(7105) - 0,142In(100 +0174*1+0,332* 0) = 4520%.
3) t OfMig®@s @dylz o MEdHSCOR dzO dzj H 5 is[CelS"sjuipiER: Oo dzef & o § 15 2z
71,05d3dzdz. Htsdzdz. w#Zz¢ d 10 dgdzde. HBdzdz. w2z ¢:
4894% - 4520% = 3,74%

) J[fwebHisdads so ks o jdzduddlkz MEdHEd dO dj HsMisOlsydzs
Bh iMlso®@OC tOLddyk d&GiyxHE BOLtat?2 MCdAOA3dzdzdzy H & edglf (
e O MsMisOo v jIs 25% d twOLddyi?2, {odkkzyj dds? o {Ekzdfl

250%- 3,74% = 21,26%.
vOCdd BBLOLB®R, MSIHSO (fsft0oC0O) dzO@ dzgj HisMOlByYdidzs «
f)ts fls O 92dz2696ls
[SHjd 3.
tiLkd sOr ddsetydndi dd & d i djSHdseSOfzd @O o dzjtsBEHPENASE St 1
MotsHdzsds oadHj HtjHMmsOodzjdeds § © dLHOdedd ¢l tej olsdd d

= N
[

4
{
c

44 2dm . mdlsydzj e (fjtejotsH §tsH dOzyds?2 tjHOSyd2 |
ddzls j co Odz MSdH dzO dzj HisMIs O84S Wwdslz 85 0] o B Hsdig fy Is ¢ sls 20
Jted 1 Isd3 tlsdzj yojlsmw, ybsts o twjLlkzdz IsOIsj Bdets ¢ sy d mdzj dzdz
Hdzv BettOdd yj dedzr = ¢ ©BWO jdod ¥ O0Cyd?2 toOomMmdsOlstedo O Is M
syd dzf d cOMMdBZBOIsted 8 ©dzO M+ fMdzi Hize " OY HiBd @dREE O 9 jodzd iz dizdizis O I
dzj HsfMis Ol sydez® dzd$ o dH detsfyls

1 Gelman Study (1970) 33,00%

1 Trout (1972) 33,45%

1  Moroney (1973) 35,60%

1 Maher (1973) 35,43%

1 Standard Research Consultant Study (1982) 45,00%

1 Williamette Management Consultant Study (1984) 35,00%

1 Silber (1988) 33,75%

1 FMV Oppinions,Inc (1992) 23,00%

1 R.W.Barid & Co (1993) 47,00%

91 Coeplin, Sarin, Shapiro (1998) (e ' dz& & ¢ 20,40%
O d2OdzdL o HMIsOo dzj dzdets? or BBt d 8COLT 90] s, Yylsts dmilstst
dzj HsMISOL S € ts5dzls te3s4izv 4 %) ts MsHOde@A' 13 IsSte OL Btets) CtcOj o’ 7 L dzOUJ
sls 20% Ht 47 %. [ S tsdzdzd Is§ dz' dets sy dets Slsdzi Isd Is+ sfted H,
fjtedsHOdg (tsBh d2 Istc § dzH ¢ HddeigrtF M de g § O)s. 9r0dzw B
dmMmdzj Hts9 Oded W H Qogiizts 88 dz W GQeldsts | H | dz OdzOdzd L H dz0d3d ¢ d
dzj HisMIs OIls sy dzlz ¥ dzd € o dH dzs s ¢ Hdzw € ts B[ O deddRm fdtg 1 Aste HOdaJ vV
Ma n a g e messociates) . } jted tsH dmfmdzi HiBAO&F2 cE975 f dz¢ fy Hist t
dimmdzj Hso OZRW 0D TR ISPFL EdMMdzi HisSeo Odzd 2 &) HIsOo dzj dzr 9

v OB dzdhY. O
{fdLEkd O tw©WOMYUjkO MEdHBE d2O0 dzd S o dH datsfyls

_ #CdHCO dzO

1975-1979 52,50%
1979 62,70%
1980-1982 56,50%
1983 67,00%
1984 73,10%
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_ #CdHCO dzO

1985 42,60%
1986 47,40%
1987 43,80%
1988 51,80%
1989 50,30%
1990 48,50%
1991 31,80%
1992 51,70%
1993 53,30%
1994 42,00%
1995 58,70%
1996 44,30%
1997 35,20%
1998 49,40%
1999 27,70%
2000 31,90%
Rfplssyded ¢ . 1. MEreGddfted] sy deC j Mmissddshisd BdLdej MOe, r1xJ2@Mm t. mdbuddte (§Jtef:

I o] d3j dedzts? OdzOdzdL ftoj HiNlsOo dzj dzdzes? o' BsteSd SCOLT 9O Is
pjdkduddy MSdHSd o OROd&JULlLj Btsd §jtedsHy (tedf.

80,00%

70,00%

A
60,00% /’\V/ \

50,00% \ o X /\ A
40,00% W \\ / \/ \\ /\
v ¥

.
¥

30,00%

20,00%

10,00%

0,00%

2 Y
° % X © o A ® 9 O N 9 2 K b o6 A ¥ o O
AT Y 27 v 20 2 %0 % 0 9 0’ 9° o o o o o o O

b 92 o2, 9 9 5 o5 o o o o o o o o o 9 9 o O
Q/\ RS D T T T T T T T T T 2 T T T 2
N \,q

tdij2r ddzOoBd ¢ O dL g dzj dedv MCdHCd dzO dzd € o d H dzsfyls
] sBh jds Mdzzyoj Hd ZOdzd € O dL d3j daj dad W mMedusd dz0 dzd
BOCtetst CodesdB3d Wd MSddzsd € OL Olsj dzw d3d . lted ftetsojHjddd o
MowiLd HJdOB]Sd dL &) djddy NSddadspd dhH gt Ob O galiz§ d3dz
dzts to 03" HSRBH AN, slsteOy 08 h j 2 tcOfmntsy Hj dzd | 9 HiSA SH (
Hish BH desls d Cstef stcOIsd o dzr n 0¢yd?2 dzOH HiSn BHdasMls ! &
ltcOodlsjdz Mlsoa® wzd. RMABHDE J HOdzZ 9 IS5 ZOdZOdzdL © Y tej H

v OB dzd58. O
RMaBBHdZ | HOdzdzr | Hd&zW OdzOdzd L O
) jqsH 4CdHEC O dzO gtcj Hdzj tor dztsydzOw
4 dzj HEEMlsOltsydzlz® czq € o HESRBHdshsd,
1975-1979 52,50 5,08
1979 62,70 6,45
1980-1982 56,50 5,22

fils t6 O d&g
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1 jted sH #CdHEO d2O H16 ] Hdzj tor dzsydzOW
J dzj HisMlsOlssydzk® czd € o HESTSHdsflsd,

1983 67,00 4,31
1984 73,10 511
1985 42,60 3,84
1986 47,40 3,58
1987 43,80 3,99
1988 51,80 3,77
1989 50,30 3,51
1990 48,50 3,89
1991 31,80 3,48
1992 51,70 3,55
1993 53,30 3,17
1994 42,00 3,55
1995 58,70 3,29
1996 44,30 3,20
1997 35,20 2,73
1998 49,40 2,26
1999 27,70 2,05
2000 31,90 2,87

Rifstsyded¢. 1. ¢cltjddd d MEdHed ftod tyjdtj Mssddshisd sdLdjmoe, rxji2&H (. m
pages.stern.nyu.edu/~adamodar/ (Damodaran-sn | i ne) .

t OMMudlsOdedz 2 j st §WBE@Gdzy ydd Hdv 1§ tcj65h©amE dzdgsils® o iO
ybts fModHjlsjd Mseakjls 5 dzOdzduyudd o dzdw dzdv 2@ o j dzd yd dziz
sBh jdB fMdzkyO®) Bisdjj of Mt dstekj HGABHdSNs] Mstlsse |
S0 SHSD," Mj dzad j Mtej Hdzj e desyde’ 7 §5COLOLjdzj?2 tdMSO ftedot
dMSdlsO HdzW fkBddydsts dzj BLONOshdafw OCIkdots. [ dzw
Wstoddtotso OdzO % OC IststedzOW BisHjdz o dHO:

K, =expO1575 (S, - S,)+3265/100,

H
H
fn
GHJ:

KI -MCdHSC O dO dzj HisMIsOBYdalz®d dzd $ o dH detsfls ! ;

(S,-S;) -Mtej Hdzj te7 detsydzOW deste 3O HESASH desMisd .
LeOWdyuimMSeow ddzsjteftejlsOydw k3] dzd ftoj HMlsOo dzj dz0 dzO to(

5
R 45
g 4 L 3 o = O
. A4

2 > y=0,1575x+ 3,265
© ~35 *
9 m ’ PS K4 L d
g0
na 3
I =
gs 2,5

15}
g °

1,5
o
o 1
T
T 05
ot
= 0 : : : : : :
0,00 1,00 2,00 3,00 4,00 5,00 6,00 7,00
Wiej Hdzj 6T dats ydzOwW  dzt

tdi3. oW duintoy ddsjteftjlsoydy &sHjdd
Il sBhjd3 Mz yo] W OCIktstedzOW isH | dzw IsfizsR o §dzls j s o BOtfiztc § WzPard &
LOoadmMddisMmMisj 2 odHO:
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K™ =F(S,- S)-t*S,
K[mld :F(Sm_ Sf)
K™ =F(S,- S;)+t*S,

GHJ:

K™ -d5q ded BOdz dats§ L dzO U ded § ;

KM -fejrdj (ojteswisdsy) L dOuj ddj;

Kfm"-d3(;)<;fr]cfd3(;)dzJ detsj L dzOyJ ded § ;

F(Sn-Si) -0 zdud 20, ©OMMudls' o 0j BOY §t5 ¥ OCltds? oSHj dd
t-CiWWdydj dzls wls! 8 Hj dzlsO;

2
Sy:,/M -sMlsOlsydetsj MtejHdzj C 9 OHtOIsdydaets] tsls€ dztsdzj dad
m- n

ydmdadze Mmilsj fjdzj 2 MmMotsBtSHT .
r dzv sz yg dedzts?2 W OC Is ts to d@=i2dz0O #3ts Hojjdded o @) fi) usfiids Ols s ydets ¢ 5 i
SlsC dzsdzj dedv ©ls  Istej dzv O, MCttetej Clsdtctseo Odzdetse s § 5 yd fpdzk
st WWdydides wls! 8 HjdasO Hdzw Misjtfjded MotsBEHT 20 (21
Ztetse dgv Hiso jtedlsj dzt dzs?2 5 o Jtsth)klOdeAylsde @, D86 . tiLkd Is
dqdzls j o Odz! detsets 9 OtedOdgls© twWOMYjIsO oj dzduydder MSduHSd dzO
ftesntsHWh da  fitgdts WilHiEwz] dzr 59d lsd2® dk o ) .

U OB dzdh9. O

fjLbd 5OIsT ddzsjto O dzse s tOMUI O, %

g b toy dzj J [ d dzd &3O dz! defy f OCMd 30 dz' o ; ;

1975-1979 58,27 39,39 86,20 52,5
1979 72,30 48,88 106,96 62,7
1980-1982 59,57 40,27 88,12 56,5
1983 51,62 34,89 76,35 67
1984 58,55 39,58 86,61 73,1
1985 47,93 32,40 70,91 42,6
1986 46,01 31,10 68,06 47,4
1987 49,08 33,18 72,60 43,8
1988 47,41 32,05 70,13 51,8
1989 45,51 30,76 67,31 50,3
1990 48,31 32,66 71,47 48,5
1991 45,29 30,62 67,00 31,8
1992 45,79 30,96 67,74 51,7
1993 43,13 29,16 63,80 53,3
1994 45,79 30,96 67,74 42
1995 43,96 29,71 65,02 58,7
1996 43,34 29,30 64,11 44,3
1997 40,24 27,21 59,53 35,2
1998 37,37 25,26 55,28 49,4
1999 36,16 24,44 53,49 21,7
2000 41,14 27,81 60,86 31,9

Rifstsydzd . 1. t OMydlr [yddh d¢oO.

fils to O d&qf
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120,00
.
%)
© 100,00
19
=
2 80,00
g‘, ’ —e—ujHdz j L dzOy
—B— [ d dzd BOdz dzts §
o 60,00 14F— - )
3 W [ O0Cd BOd dats |
O\MW:\. ) .
‘\0’ - Odz' dzts L dzO|
© 40,00 4 N"‘\g* ? 5 td J
o \/ -
T e taa, o=
by
o 20,00
>
0,00 T —
e o
> ©
MnT Y 2 % 00 oV o™ 0° o °
IS 5" o o ©o o o o o 9
A7 o NN N N N N N N g
2 o
SN

tdf4. Lo duimeov ddabsjngidmlj sOydy &t

] ®Bhjd& MkEzyo] f§tsdhzyj ddow &sHjd dq&jjls mkh jfmise j ddz 3
stedj dzZstetso OdzO dzO tor dets € fjteodydesets twOL d&3j M jdedw, d d:
vudlr e Ov bkt seMbswikjd Mo, ybt §dzyj ddzov tdsH jHdw
LOMUj 5O BOSMdBOd dts, MtejHdjcts  oddedBOd descts L dzO Y
GjLizd sOktse d@ Ml jlkmisodj t©OLddyd &5 o0OttdOdlsOd
dzj HsMis Ol sy ydzzs &S odHdzsmis! . f jLEzd 60s'r t©OMUjkO f§tojH

U OB dzd60. O

tJLlzdz sOIsT MtcOodgj dedvw MECJHEBE
Jjdduddr MSdHBS HH tjLbEd O dffMq

ftosatsHWN dR ftetsyy H L ter dzsydzr = M<d [15C dzts dzj dad J, %€
Lo d L doujq L goyyd ROMEIHEequEdntd W] L oo
L dz0y L dzO
Standard
Research
1980-1982 @ 59,57 40,27 88,12 Consultant Study 45 24,46 -11,75 48,93
(1982)
Williamette
1984 ¢ 58,55 39,58 86,61 Management 35 40,22 11,57 59,59
Consultant Study
1988 ¢ 4741 32,05 70,13 Silber 33,75 28,81 5,31 51,87
, , , (1988) , , , ,
FMV
1992 ¢ 45,79 30,96 67,74 Oppinions,Inc 23 49,77 25,70 66,05
(1992)
Coeplin, Sarin,
1998 ¢ 37,37 25,26 55,28 Shapiro (1998) 20 46,49 20,84 63,82
Rfflstsydzd S . 1. tOMujlr [yjdh d¢o.

O &Z2OdzdL HOdzdzr = ftoj HMBOABEZPdZEZE B B, s@bdz. toj L 2dz' SOIsT tcOL dz
sftcjHjdzj dedt o jdzdydde MEdHSEd dzO dzj HsMIsOIE dzd € o dH dets
dzady dzt 8 cteOdzdykz MEdHBSES Hdzvw OCyd?2, ftesisHwWhdR ftesyjHlz

lted fteso jHjddd dzOMmisfswd @g@ Sy HESd| deQ dalzj H sMisOIstsydelze  dzqd

O tshdse | LOsdimddksMmisd oadHO (Hd&Y d&ddd BOd dets?2 dEtsH j dzd )
K, =exp(01575* (S, - S;)+3,265- 01877 2,086)/100,

GHJ:

Ki -MSdHCO &0 dzj HsflsOlstsydez® dzd Co dH datsfyls! ;

(S,-S;) -Mtej Hdzj to7 detsydzOW deste 3O HSASH desfMisd .

01877-9 j d&zd yd dz0 tMlsOktsydtsets MtejHdzj S 9 OHtOIsdydese s ls ¢ dzisc

udimaze Mmisjfjdd?2 MotsBBHT ;

fils to O d&?
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2086 - Cs1 WWdydjdas wlst s HjdasO Hdzw flsjtfjded MmotsBHT 20 d
0,95.
1 ted ftgadidH teOfmyjlsse o COyd Mise g BOLBoatsets fCOL Olsj dzv
(S, - S{)fted ded BOdzts ! L dzOyd dedd fYtoj Bdd L O tedmC DOednogdrsndzj te d
Inline
It dscOdz f fas Pt @2 OHY|TE ORMM7 ¢ .dQgi HJ OdzO oL BAUg|FHf2Pd3dd L O to
OCydodzgj cdese s C Of d 19 O0606% femilstel dzi FBsH desMisd 5 Hisdze sMic
sBWL Olsjdz Mlseo G6R. ( Mdz. IsOB dz

U OB dzd61. ©
OCydtsdzj edzséts € Of dls OdzO

ljdkdY L O tedms

tdbstetsmy jSIsdodzr 2  jtedts Jtejd3dwy L O twdMm¢,

wdzo . 17 6,16

wWde. 17 6,05

BOte. 17 5,84

Ofte. 17 6,16

BO2. 17 6,11

de dz. 17 6,05

dge dz. 17 6,17

OoG. 17 6,05

Mg de. 17 6,06

sCls. 17 6,16

detsw . 17 6,03

HyC. 17 5,86
om0 seeed | w
R fMIssydzed € : 1. http:// pages.stern.nyu.edu/ ~adamodar/ . 2. tOfmyjlr [ydid d¢oO

lted ftose jHjddd szl j2C0yjMmisej Mtej Hdzj tor dztf vedfs2v Is @at
BjHdOdZO o' B t5teSldts jLARE@U jLAR 2ted M S OFS yd & dzjotg detedst)f § O d b Getzay
C sliigs s Ooid1IWs o j ter HEnSHdsMisd 5 HedkesMesyds &3 $ OL d
t OmMMudlsOdedzats j ff e PelzC d dzO dzj HsSMIsOIBE dzdSodHdesisd, M
K; =exp(01575 6,06+ 3,265- 0,1877* 2,086)/100= 4597%.
sOCdB sBEOLBAE, MSdHSO (fsfttOoC0O) dO djHBMsOIsYydzs
s fls O 0diz97%ls
[ftjnjdzjddj dsscetats? o) ddaddlzs M&desdH dzdOfidzj HBMs OB
[ dzv MmMedzOMmMse Odzedw  tej L zdz! IsOIstse, f sdzz g dzdz" = tOL dzd ydz
Odz0OdzdL O djteOtrnd?.
[JjlstsH OdzOdzdL © djteOtend?2 WwWodw jlfw Ol BOIsdyj MEs2 Htesy
Ldzj d3j delstse . [ jlstsH MmMMis e dzj B'j CBEBY Bsdydd fesimis’ § Msh
HOdz! dgj 2N 42 sBteOBtsISC j fsfipdzj Hso Ols j dz' d&" ~ My Hj dzd 2 fts
dMmf sdz' L s Odzd W Bj stsH O By j s B Is! f 5dzlz yj dz0O s ls dzts i)
oLOdBsHj2AMsadw 1 dzj i3] dzlstseo oduj cOtendd o ydfmdzi dzedets o3
R sdz! LY BjlssH OdzOdzdL © djtOtend?2, ftotsBdzj Bz Mg dzOMts:
wJHsmsossumts ZdSodHdesfis: ByjddeOj & n OCyd?2 &y dts
9 jtonded 2 [totsdzfslgtzOvY Mssd Bsmls! ;
ftosdj ) zls sydz 2¢ tizdddsjotg flef  ffag & zOMso O
oL BBy detsMils! BlstcOLdls! Hj2Mlsodlsjd dzr j] OB tej dzgdv § 5
sdf, COvyjMmlset, BhdtdesMmils! HOdzder m, dzO tMmMdesea j € Blstst
M smtse desMils: f OtcORj Istetso M sdz! Lizj 3" » &BBHjdzj2 BEydlsr:
MEMtse dzsfls! dBtsHjdzj?2 Eudbr ea0Ol! Mmfjyd¥iduimcdd tMmts
BBJQBMBJ;
dzd 3 dzd 2 Licds@ejsiE Odz B jefp dz@ kg 5 OIsT , §tsdzzyj ddzr j ©OL dzd yd

3o oo

fils te © d&a3
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sedlsjtedd d Od IsjtedzOlsdor MieOodzdo O kM § s Otedzts daff ts dagf 1§ dz
noEOCkjtedMisdSz. wdmlsj BO §Otdr 7 MOodz dzgd?2 ftedotsHdLk
ftej HMIsOoadzj dz o oadHj sBteOldas fyd s3] Isted ydats 2 BOIstedyr .
ddzlstzfndadZ'Sﬁ]lS‘ fteswody ddw 1 dzj B dzsO djtOterndd dido Bls dgB M«
fs hCOdzj ddzlsj demdo desflsd BIs 1 HB 10, GHJj ByYyjdld dJdijtl

1-cOo dzOW o OxHetBfntej cedzB] ftoj otsMatsHMisots tSHdsEts dzOH Hicked
5T fmkh jMmiso jdedets] ftoj otsMatsHMlsats SHdatsets dzOH Hisk e dds;

7T Ld2Oydlsjdz? dets] ftojotsmMosHisots tSHdsSEtS dzOH Hitkze d dg;
9610y Mddz dzsy ftojosMmMrtsHMmisats SHdSEs d&ZOH Httkzced d;
2,4,6,81T Msslse jIsmisekzs hdj ftosdiyklbsyds §j L dzOyj dedv .

r dzv wsfftej Hj dzj ded W2 odjtdmtfjodzdfIN@suias L s Odzed j &3 Bj sSsHO OdzOdzd L O
fMdzj HEE h d2 Odzettedlsd.

1. utsfisOodzj dzdj RBOBtedy"' MO iz tfy s JlsEOMUBEIs § Wzl ded v

e J o | i cudbjed ]

) 1 7 7 7 (1*7*7*7)** = 4,3035 4,3035/6,5007=0,6620
1 7 1 5 5 (1/7*1*5*5) ¥4 = 1,3747 1,3748/6,5007=0,2116
)| 17 1/5 1 1 (1/7*1/5*1*1) ¥ =0,4111 0,4112/6,5007=0,0632
1 17 1/5 1 1 (1/7*1/5+1*1) ¥* =0,4111 0,4112/6,5007=0,0632

2. vt 0o dzj dzd § tGJLIzdlesOlstsa, f sdzlz yj dedz" 7 tOL dzd ydz' 3 BsH
1. r1dv SCtedlsjtedw

—— FERTTELTEN

[ 5H ]| & (1*1*1/7)**= 0,5228 0,5228/4,7049=0,1111
[ SH | @& 1 1 U7 (1*1*1/7)**= 0,5228 0,5228/4,7049=0,1111
[ 5Hj & 7 7 1 (7*7*1)** = 3,6593 3,6593/4,7049=0,7778

4 b 05050

22 &% Ctodlsjtedw .

IR T TV T I BTN LTI

[ 5H | dz (1*1/3*1/7)"* = 0,3625 0,3625/3,9173=0,0925
[ BHj @& 3 1 1/2 (3*1*1/2) = 1,1447 1,1447/3,9173=0,2922
[ 5H] & 7 2 1 (7*2*1)¥*=2,4101 2,4101/3,9173=0,6152

s £

Fdzv Stdlsjtedy 1.

—— FERTTELTEN

[ SH | dz (1*1/3*1/3)"% = 0,4807 0,4807/3,3651=0,1428
[ 5Hj @& 3 1 1 (3*1*1) ¥°=1,4422 1,4422/3,3651=0,4286
[ sH] & 3 1 1 (3*1*1) Y°=1,4422 1,4422/3,3651=0,4286

s e

[ dzw Ctedlsjtedw | .

—— FERTTELTEN

[tsHj &1l (1*1*3) 3= 1,4422 1,4422/3,3651=0,4286
[ SH | @& 1 1 3 (1*1*3) 3= 1,4422 1,4422/3,3651=0,4286
[ 5Hj & 1/3 1/3 1 (1/3*1/3*1)* = 0,4807 0,4807/3,3651=0,1428

s

fils te © d&g
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3. [fjHjdv"jdB dssetots LdOUjddj ojMse COyHBEs Ctdlsj

CEEEE0RS EOWEE eibEe HeE

0,6620*0,1111+0,2116*0,0925+0,0632*

[ sHjd 01111 0,0925 0,1428 0,4286 0.1428+0 063240 4286 90,1
. 0,6620*0,1111+0,2116*0,2922+0,0632*
[ sHj @& 01111 0,2922 0,4286 0,4286 0.4986+0 063240 4986 00,5
. 0,6620*0,7778+0,2116*0,6152+0,0632*
[ sHj & 07778 0,6152 0,4286 0,1428 0.4986+0,0632°0,1498 00,7
4 Iz B350 1

] tejLEzdz IsOIy fttsojHjdedzr » twOMyjlstse Yt Gftej Hj dzd dads ¢
BilssHO OROEZJL O djteOtcAd?2 MEdH sf)sc dfdhizoyq ddzedzr =  tOL dzd ydz
sftejH]did Mmdzjhkzehd] ojifmMtser j St W¥WWdydjdasr :
Hdzv d3sHijodzd 1
Hdzv s HIjozd 2
Hdzv d3tsHIjodzd 3
dtsslse jIsMmise j dzdzts dstseso OW 9 4 dzd yd dz0 mMedued dz0 dz.
{ofuvetrre MshmisOodlis:

K; =0,0994* 0,1+0,2126* 0,2+ 0,4597* 0,7 = 0,374% d dzH7,43%.
vsOCdd3 sBOLtsd, oj dzdyddzO0 MSdHCd dzO ¢dfj wigs i lg @ls tf tedplelzy Isd2d ¢
ftesod HJddd dzOMIsits’9,28%2 sy dzb d
dtsslse jIsMise | dzdasH i B &SN o 5y J ded eo@jBtsaR i ds ISGC tdrasshys)Cd

1 632 037 000
o, =T*(1- 0,097 * (1- 03743 =2 323000tz B .
ustslso j Ismise j dedztf OC fe®OJIdPsEis( e lsO Hjow dzsmists ot d3dd) B €
gdzj dedz' 7 QS yg@r (dpér 1027700066041), csmkzuOtthmilse j dadz
9" f zMOBO5515-A, e OMMydls OdzdzOW L Ols tc @ ksdz'fids Mfstsi A s dfzO H Ok s
ftoddwis' n HEBRGREdAdE] dd2, : fsMisOo dzv j Is

198* 2 323000=459954 000tz B .

6.2.f OMyj s Mmistsd d3ts fipdsylj daleE ~jsHISD d3 f SH A SHiISA

1 ted ftetso j HJddd ZzOMmlsswh j2 sy S d s iR L 6P dzid

HdgMSCtdesJteso OdzedwY BEHERP R HBRtSHBO.

{Bhdj f§dtsyjddw

tOfMmMydls Mssddtsmlsd BdL dzj MO @ilstsHBER HdMESdsdtoses OdzdW  H

Mdzj Hizs M j &5 o & dgtsssfdgfdyls! eI jSIsO wWodzw jlsfpw Isj Ckzh j 2 TMistsc

foajd jes 9adzOHjd Yyidd ©# BEHEM | &3

lted twWOMyjly Mbsddsmisd Bl jSIsO ttyjdSd oBjlstsHtsds HdME 1

fMzj Hks " dj WOCIktster :

1 ©OLBjt!qr HSABHBe, BYJHOj®B | Gl GBI jEIO syjddd o Bl

I Mes¢d odkzyjddyY HOMdZ - HBRBHBY;

1 Mtej Hdzv v dztste BO  f t§ gz dzcff, S Isg plajif @ dz! dz" d3 ddzo | Mis st dz 1 te
sy dSd, d ttdmé¢ Todkkzyj ddy tSYdHOj B3BBGt HBRABHO.

ltedd3j dzv W HBsSABSHAE 2 fsHABH § o njtdslsie, i Isdmisioddndd: S HAtssdgy j dz 1()

1 EfmMsOdzse dIs fjtedsH ftoscdtsL Jesa Odzedw (fH fjtcdBHB®R
BzHEN | o3, &zZO0 Ctltster 2 tsls HOIsT sy dzSd ftesdLosHdIs
nOwOCIsjtedmlsde WOCktstetse, odzdwshdn dO oj dadyddlz BEZHL

1 dfgfpdzj His9 Ols My smtsB dets s ¢ Bl J SO ByjdSd f§toddtsmdls
fescdzsL Jieso Odzd v, OIs@ e @Cydgs yuezff g 5 MismMsesdsmisd B8
HsarsHBe o fjtdtH YtsmMdz fijttdsHO ftosedtL Jtese Odzd v ;

1 sftejHjddlIs! MisQeaCk HdMSCdsdicss Odzd v , slstcOy O h 8 HE
sBl jCItsdy tByjdeSd 5 ktesodz®r tedmMC O Bl j Sl fdedgd jifplg diz
BzHEMN R bt HBABHBO ¢ HOI] Byj dd;

1 sfqeh jmMsedl: fwsyjHkzttl ftcdojHjddw folkssCO YdHOj &
SOCYj] HtSARtBHBe ofMmMd) fjtedtHO ftscdsL Jieso Oddw o MMist

td OdzdL Oydaed H difjshiis f2dzC Is © Stcj BsolodzdPtej miutfdzOc Oj Is ) o

fils te © d&%
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fsfdzj Hiso Ols j dz dztsfylss Hj2flse d2:

1 OdzOdzdL d fesedesL qietso Odzdfj o9 Odzseo' 7 HBRABHBO, ®BOMABHL
Hdzv ftosedetsL detsets ff jtoed SH O;

1 tstftej H] dzj dad j Hjdgjdesets ftslstsC O Hdzw f st tetse datsL dats
fls ts d Is3d5 M

I Oofujl kjSkhj2 Missddkshisd BzHEN R HBoBHEGS ;

1 odzjfpjdedj LOCdzr ydlsjdzr dz = fsfteQotsC.

a3 dzv v d3j IstsH HdMS sdalsdtetso Oded W Hidgiydgr = ftslstsStse,

dzi ydzr 2 ftslstsS Hdzvw MmMoeMmMlse j dedzse s COfdlsOdzOe (Equity

Cé (Debt Free TChpsd Fdzow, f OEE€F )Hdzv o fmjcects ddzo J Misd et

Zzdydw &iyHE dddid LO0Cd* yojlsmw o Istsds, Yylsts fftod O

dlsOzO o' ydlsOs lsw ftosyj dals’ LO CtejHdlIsr d Ohdgtdirvils f

L OHsdzy § dedets ls d Csd3f Odzd d i s Ctej H Ok, 0] sO¢ Y J )

HdMS sdelsdtetso Odad v .

t OfMyujls fssCO IsdfO ECF ftesdLotsHdisMw dzO tshdesej L Oa df

ECF=(EBIT - & D*(1- t) + Depr° DWC®° DD - CE- U,

1 ted
CHJ
f
[ OL
Cof

Gy

EBIT (Earnings Before Interest & Taxes) T fted B " dz@ Hts bk dzOl' fHtetsyj dzelstsea d dzC

dl-ftesyjdzlsr LO dMmfsd Lso0Oddj LOjRde 7 Mtejuilse, slsdatsfy

{-dzOdzsé dzO ftedB ' dz! ;

Depr-O0odststelsdL Oydv ;

DWC-d L d3jdetfjj MmtseMmise jdedz’ » teWelsd 7 Mtej Hilss ;

DD -dL d3i dzj dzedj L Oj dsdz" 7 Mtej HMlso ;

CE-cofdlsOdz dzF j odztsy j dad™;

U-ftesydj or §f&Olsr dL fteds’ dzd .

tOfyujl sssCO ISdfO DFCF ftesdLotsHdlsMY &O thdtsej L Ood
ECF=EBIT* (1- t) + Depr° DWC- CE- U,

H

EBIT (Earnings Before Interest & Taxes) T f tsd B " dz¢ HB kf &zOlr ftsyjddsse d da

{-dzOdztse dzO ftedB ' dz'

Depr-odststelsdL Oydv ;

DWC-dL a3 dzj dzd j dzlips B fse fptetslsdzr 7 fMtcj Hilse ;

CE-cofdlsOdz dzr j o dztsy j dad W ;

U-ftesydj or § &0l dL ftds ' dzd.

ukh jMmlsoksls HoO Ghdsed & &jssHO ©OMYjlO j dzd ud dz
Csfyojdde 2. stsfojdede 2 ) IstsH Ogiz@dzq’ﬂq’tzﬂ;tgjstr] o d 51 tsizq jozO
Hiwlsj d desfisd. [dz OcdvHos HJ Bsdhstedtlzjls Jhfisd L

cOMf sdzZOcOj 3" = Hjdzgjyder = MejHMlse. 1w dBs2 &BilssH thdse O

fts MOl W ftedrtsHO d ttOMatsHOR. . j. s BzrcOdsjtethmMSdd

Jdziydzr 2 tslss¢ BBy Jils BT IS COC desdBd dzOdz! dzr &5 (&9 yJ dzO~n

JdzOr BOLBotsets f jtedsHO). 1tocdetsL detsdzddeOdz! dg" = HJj dzj »

NdHOdd?2 HoY tejOdzdLkzj " 7 bktso Otetse (SCOL'™ 3 O @Him sizfyozkz ¢

Mftsd Ljd 2 o ©OMUjlOR Isdf Hjdzjydesects (sks¢0 6

dmMSsdzsdietseo Odedw, O d d3j dadats:

T Hdzw BjLHBkZES SG1 HJ dzj y detsa s fslss¢ O (DFCF) dmy s
Mssdismisd SOfdlsO&O ( WACC) ;

1 Hdw Hjdzjy desets [ sbts&OL BHEOY E@EH i Mssdishisd Mts ik

1 0Cdz6 ydilsjdz dz" j sftcOaCd ¢ Msddktsmisd ftojHftedwisdw L O¢

fssC 0.

[ &z BjLHBkZEBSOBGEE Hjdaj Y desets flssCO ttOmMmydlsr 9 O Isfw  fMmdz
T IcftcOoC O dzO dzOdzd e Wkl Az BEze hdr) OCIsdotse;

1 IcftcQaC O dzZO HjWdydls (dLBr"Iss¢) MmMtefMlse j dzdzse s tSBBES

fis te © d&
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1 ajddyddz0 ydmlssets HBEZEO (ttOL dsfyls! BijYHE MEzdBs?2 d
CeOitsMmMtesydz" » WddzOdzmse ' 7 oadsy jdd?2) d o J dzddydhdets 2 tetd
tcOMmuj Isd ydmlssaets H sdze © sy dzts Eydls™ 9 Ols! tOL detsyls
sBWL OIlsj dz2 nlse ) .

[ dzv Hjdzj Y desets fslstsC O MtseMmlse j dzedesets COY JlsOzO tOMMydlisr

1T IsftcOaC O dgO dOdzdydj dLB'Issyde » (dai WE ydodedtelzs b ¢

1 Icft8@ O HijWdydls (dLBrIstsC) MmMtsBMmlse j dedesec s B Stetsls dats

[JftejHjdjdd] HAEdl] d& dshisd ftoscdsL dsects fjtedsHO

] syjde¢j fHtojHtfitedwisdw osjlstsHtsds HdMCtsdalsdtetso Odadw H j dzj Y

HiwWisjd dsylsd ftejHftedWisdw twOL HJ dzv j IS ddzQf Sifplgy taushpistadl : de’

[ dzdIsj dz! desls! fjtedsHO fesedtsL Jietso OdzdWY HBdz dzO Misslse j s

Ftetsodzv tsMisO HJjdzj Yy deBets fB8IS56 0.

]l sBhjd MzEyoj ttji¢tdkidiikzjlshMy dMfcd Lo Ols! ftetsedztsL dzr

Bz dzls © WA MIsdOIFBRBY Oded i 2 MlsOBddzdL Oydd tjLkzdz sOIstse HJ

HiWwlilsjdo deslsd f sHEOLEAR] 9 Oj sMwy EMisOdetso dzj dedd Y tej HJ dzj

MlsOBddz! dgr » SBLW¥WJyd] delsse ftede '™ dz' desfylsd .

]l B@BINHEROGSHAS?2 Isjtstedd tyj dbd) ldfevs codziHl iglg' @9 dfGrdids(lsOH o ' B

lted fteso jHjdedd BYjdeSd, dfMmassHw dL dijshdramvyw ftoscdatsL dz

tcOMMdBzOIsted 8 O dzimwOlPQLed.tsHY 8y V11..12. 2020 ¢.

[ dzw eOMmyjoO o CoOyj mlso j ddzls jtco Odz' detse s tod dzd ds@ jzIs iy w

1 sflstetsj dad § ftese dzsL O 0WH20Dg dadzO dzis fi) e iy jOsldz’j o d S H Moslse jIs

12 &3j . 8 Q1 00.2018 ¢ . s 386 PC.=RdPyOdzed j 5 fescdetsL desets  § §

31.12.2020 ¢.

lted ftosojHjddd dOMmisswh j2 yd dS 6 ditgLcdesdstn  tisjlste didsHirizy J tisfigh

flsjd3 sftejHjdzj dzgdw MmMtstslse jlsMisoke h jets CSL ¥ W Jydy dzelsO HdMm

]l deOMmlsswh j2 tw©OBBIs] tOMmMyjls Br dz o' {f sdzdzj dz HiE® 1B fl) dzte dSs@mizdc o

Hjdsj ) desdts titdtldstdstCO HiSRSHO tOMMydils’ o Odzftpids @AY datets)dfdf gz0 dz'l de'

o0dzs s fesedeL qielz] BIsEts Hjdzd Y dese s f slssC O itct@OfendZ3OIstcd o O

t Offydls Hjdzjydetsets fslstsC O Hdzw f jtedtsHO fHtetsegdatsL O

ltosedztsL 9 Odzsots?2 o' tslzyS d.

lted ftetso jHjdedd dzOfmbtswh j2 yjdSd ftoscdisL dad dis g =X Oa rys

(4rt (BEHYjb HensHIB dt &P -E ol )gdidfsy § dad §

lesedzsL dz' § o j dzdudde { spezigs ©8 dzy gz o ¢ § OB dz.

v OB dzd6y. ©
ltosecdatsL dz" j o j dz d dz' 9,0 dosds.? WEBGlZ yS

1 O 3§ detseo Oded 4 ¢ ¢ OL| 01.01.20187 31.12.2018 | 01.01.20197 31.12.2019 | 01.01.20207 31.12.2020

[ BAGHT 6 tj OddL Oydd 209,068 154,562 154,562
st seOldody 2 L OCOL | 0,000 0,000 0,000
[ BAGHT 6 tj OddL Oydd 995,669 608,755 546,184

[SAaBBHT 8 tjOdzdL Oydd

Csdzls 6 OG j dzls O 1632,094 400,379 583,203
RIsseso OV 9o jdzd yddzO HBA 2 836,831 1 163,696 1 283,950
Rfflssyded €. 1. 1 Odadg' t§j (ECHL JUS SHOSR sHBe d wW®MAtHBe) ¢f cur trr

ltosegdetsL tcOMrSHESS .

lted fHtetso jHjdedd dzOfmstswh j2 wyjdSd ftoscdtL ©OMRspBs
(BEHYjIs HBhitsHtse cpre@ysuse) ¢

ltotsedatsL dz" j o j dzd W cfedp'n fids@ig ity HiESe o s OB dz.

v OB dzd68.©
l otse dztsL dz” J o tg Ay Ayts rlgsizdz .

01.01.2018 7 31.12.2018 | 01.01.20197 31.12.2019 | 01.01.20207 31.12.2020

t OMoGfHs ftesydd adHOMd + 2 100,392 644,668 752,093

o 5. Y. 6 ©jOddLOydd 45,931 41,874 41,570

o 5. Y. C(ttfstolsds dr 2 0,000 0,000 0,000

9 Is.y. 6 tjOddLOoydd 487,196 346,792 279,576

o 5. Y. f§t tjOddLoydd 1567,265 256,003 430,947

fils to O d&Y
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1 Od d3j detso Odzd §  5C OLf 01.01.2018 7 31.12.2018 | 01.01.2019 i 31.12.2019 | 01.01.20207 31.12.2020
1Jeomfejnjdyid j toOMm-

@O MjsjMmssddsnls: 450,015 439,689 443,088
9 Is. y. ¢t tjOddLOydd 99,688 95,463 94,134
9 Is. y. SCttwftsteOlsdods 2 0,000 0,000 0,000
9 Is. y. ¢t tj OddL Oydd 310,712 221,919 222,110
9 Is.y. ¢t tjOddLOydd 39,616 122,307 126,845
RIssE s toOfE dansiols (d3 O difs te 2 550,407 1 084,357 1195,181
RMstsydzd ¢. 1. | Odadg tJ (ECHOL JUSf SHOSR SHESe d ©&OMAtsHEBe) ¢ f cur trr

ltesgdetst o jdzdyddz € O HOB teds' . Coyddts(y. j dzd

]l tBhjd Mz yOj ftescdst o) dzduddyr SOfdlsOdz dz 7 o dztsy j ded
tcOL dzd ydz' = BjbsHdS, O dd3j dadats:

1 eOMmMyjl dz2O0 thdss | ftesedtL O HJOBISd dL d3j dzgj dzgdwv L dat
1 ©OMujl &0 thmdsej §jteMmy jS Isdooddsynj didd20 dftee jCiPidfadds; O dz' dz' :
1 OfMmujl dz0 thmdtsej § 5S¢ OL Msizisdrez €] dplc®afj drtsdetifisle § dasizr 7 W
1 teOMuyil dz2O0 tshdse] cCOLOjdj?2 B J@BO ftosdL oasHMise O.
1 tod ftotso jHjdedd tcdz@fgsmY ij (3O § Of JlsOdz! dgr = 9 dztsy j dad 2 st
o j dzdyd dz | ¥ j G s HOUE dnts dz@tRB to lasfsiy d oz dzd 2, Is. j. 9 j dzdigdsdzO

fjtedsHO fMtlse jlssalkzjls o j dzdyddsj i-OBSErGd Oy OSdzdzr 7 Glsyd
l s G dzts L OistelsdL Oydsdzdz 7 wlydfdz ded?2 fMis ¢ tefpls O oddt) dzds
10¢0LYydetsd3 (41t (B HYgds) eys[- tsthéefsro d ttOM~ sH

lotsedzsL dz j o j dzdud e j Os@bdzj @4.dd s OB oz

v OB dzd64. ©
l etse datsL dz' § o Qdsmisdia’ Oydd

1 Od d3j dzts o O dzd 2017 cfsH 01.01.2018 i 01.01.2019 i 01.01.2020 i
{56 OL Olsj dzj 3 (WOslk) 31.12.2018 31.12.2019 31.12.2020

¢ Bstelsd L BAgdg vig z B 36,376 19,010 10,458 7,891

RMIssydzd ¢ . 1. [ Odadg" t§ (QESCHL JUSf SHOSR sHise d w®MatsHise) o[ cur trr

] ftescdsL dsdk f8ided Sf2f ¢ HOBEIBY d s Odz dzf 7 o dztsy j daP? Sindass

ftescdetst © HJdzOB] € d ( Od3fp tizls dat$ D uzth ff ety iy Dyfip ©

sOfdlsOdz dz | odzsy jdedw Mtstslse jlslsoksh jets fjtedsHO Mistslse

slsydfmdzj dzgdv d5) ftejHr HEhN jes  jtedsHO.

ljdzduyddy SOfdlsOds d&f » odztsy j dzd 2 (f OjsHeiPlsPo drj dBfc Sas dAs® rizls.d3
v OB dzd6h. ©

COf dlsOdz Xz (AL @ EksH g Ea{dzs L dets B jtod 5H |

1 j dzd yd dz'

1 Od dsd detse Oded | () 45 50187 31.12.2018 01.01.2019 i 31.12.2019 01.01.2020 i 31.12.2020

{56 OL Olsj dzj 3

sOfdlsOd d&f § o

(L Olsts@tiztz) oz B
R M55 dzpszOdd.L [ yj dz" q¢ 0.
ltesgdetst L ogjdzj dedV dE®OE@sIsdzse s ¢ Of
ltod st jddd f(osedsL O Hjdjydsets (olssS0O daj SBABHO
tsBtstetsils dz' n Mtej HMiIse , dzj sBABBHJ®& A H dzw WEdzC ydtsdzdtetse Oc
SftejHjdzjdedv o dzdyuddyr GBS ddscts SOfdsOk0 ®Bsyjls B IS!
1. lwsejMmMlsd O0dOdzdL d SCtsttcjChdosallk sBtttslsd 1 OCkdsot

I MCttiejClsdieso Ol! BOXOLMBots) L dOyjddj HijBdlBEMS 2 I

LOHBdY | dzdeslsd dzj o sL disy dets?2 € oL MG Oded ¥ ;

1 MCtstetej SIsdtetso Ols! B OROMMtse 5] ddz@vj ded jdzdLu@ticdeizf telaj ,dzd € dg jd ¢
2. ltesojfMmisd OdOdkdL J StttejSCldesoall StOSCtmesyd & § 0O
1 MCtstetejClsdtetsoOls! o jdduyddkz StjHdkbsEtMSs2 L OH Sy j dadats f
1T MCttetej CIsdtetso Ols 9 J dzd yd dzkz CtojHdbsteME 52 L OHtsdzy §

s L Oljd Mise .
. [ftweiniddls: WYOSCIduyiMmMSks oj dduddzkz settslsdsets COfdls
: [fteiH]j ddls! st BOdzd L 59 Odzdz | f sCOLOIjdzd BSOY]S !
tesdLojMmisd ftetse detst fjtemf jCSilsdoe des? o j dzdflsfedz’  Mitdsch fi) Iff do Js
ff sd L Ezjlsfge "fifj tOMyujldy j L OsadmdBshisd.

36,376 19,010 10,458

3
4
]
d
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rifwisqude § ctokff|HdOyOL 5d&z0, HHJOfOLBEO, o (fdsr d M
wz o ) g0t f%

Mid-Cap (3-5) 2 090,57 9611,19 1,00%
Low-Cap (6-8) 448,502 2083,64 1,70%
Micro-Cap (9-10) 1,963 448,079 3,58%

Breakdown of Deciles 1-10

1-Largest 22 035,31 629 010,25 -0,36%
2 9 618,05 21 809,43 0,57%
3 5 205,84 9,611,187 0,86%
4 3 195,90 5199,95 0,99%
5 2 090,57 3187,48 1,49%
6 1 400,93 2 083,64 1,63%
7 845,509 1 400,21 1,62%
8 448,502 844,475 2,04%
9 209,88 448,079 2,54%
10-Smallest 1,963 209,406 5,60%

R fls 5 y:dzdbbotson Associates, SBBI Valuation Edition Yearbook 2016.
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2,4,6,8T Mstslseo jIsMisokzs hdj ftosdjykzssyd j L daOyj ded v .

razv sftejHjdzj dzedy o jfMtse COYHGSEB fBHASHO M dMfsdd L s9 Oda
Mz HEs h d2 Odettedlsd.

lLutsMisOo dzj dzedj BOBdyr MeOodej dzdv  tOMyUjls L dzOyj dedw te

SO 1TV A - = o

| ol o JJ [ ] | Jif Cwdbjed* |
) 1 7 7 7 (1*7*7*7)"* = 4,3035 4,3035/6,5007=0,6620
1 17 1 5 5 (1/7*1%5*5) ¥ = 1,3747 1,3748/6,5007=0,2116
J 17 1/5 1 1 (U7*1/5*1%1) ¥ =0,4111 0,4112/6,5007=0,0632
1 17 1/5 1 1 (1/7*1/5%1*1) ** =0,4111 0,4112/6,5007=0,0632
4z BBO 6,5004 1
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24100 dz) dzdj tjLEdr sOtse, (OO AR sHOMYH dZ7fds S Oy H & d
e zOmse Oded ™ .

21rde Ctodlsjtedw ¢.
BT Y] T I TP I BV U W T TEI TN
1 OlsteOls (1*5)"% = 2,2361 2,2361/2,6833=0,8333
[ sn. 1/5 1 (1/5*1)2 =0,4472 0,4472/2,6833=0,1667
22rde Ctedlsjtedw .
BT ST M N Y W T TECT
1 Ol OIs (1*1)*2 = 1,0000 1,0000/2,0000=0,5000
[ sn. 1 1 (1*1)*2 =1,0000 1,0000/2,0000=0,5000
23rde Ctedlsjtedw 1.
NI, BT I I RV U T TETN
1 OlstcOls (1*1/3)*2 = 0,5774 0,5774/23095=0,2500
r sn. 3 1 (3*1)*?=1,7321 1,7321/2,3095=0,7500

24rde Cedlsjegw o .

ook e s [ i ok
1 Ol teOls (1*1)*2 = 1,0000 1,0000/2,0000=0,5000

[ sa. 1 1 (1*1)"? =1,0000 1,0000/2,0000=0,5000
B3JftejHjdvids dssesatsy L dOyjddj ojMmMtses COyHBeB Ctdlsj ted
} SHABH RIssesotsy L dzOyjdzdjy o4 Mse

0,6620*0,8333+0,2114*0,5000+0,0633*0,2500+0,0633

1 Ol Ols 0,8333 0,5000 0,2500 0,5000 *0,5000© 0,7
% *| *
[ 59, 0.1667 05000 07500 0,5000 0,6620 0,1667+0,2113 36%%0‘?50:%0633 0,7500+0,0633

l tjLid O] ftsojHjdedg @ ©OMujbte (6 SftejHjdjdds o]
BibsHO OdzOkdL O djOrd?2 Ho&Y fcc dzOuwdse ddagdy &6y | jasts |
SftejHjdjd MejHkzshdj ojmsorj SsidWdyd,dls:’ :

1 Hdzy BjLkd OO, ftsdzkzy dzdasistsO s EHssTd: L tso Odzd j &3

1 Hdzy jLEd OO, f tsdzlzy  dadasstsH dgls et 8s@lz: L tso Odzd j &3
lejHfulsjdd] GlHOds L Ot i afagdsfio jdbis s dzOdkhssr & ¢
cstedLsdls] fscdsL,, ulsts &syjl ModHjlsjd Mlsetse Ols! B
iz yoj jMmls! shdseOddd §sdkOcOlk!, ykt mksddkshls: , §&dk
BOdBtd) j HEhMsse jtods EBEYNBHIO O G@islls sy ds d .

utstlse jlsfise j dgdets dlssetso OV fMissddismls! SHds?2 0Sydd o
B Cdatso j dedz” R BJLHBCEZM] dsOtedz A d d3j dzdz" = 0¢yd?2 o J o
EfkHOhise j dedz 2 toj ¢ dMistc Oy POBELS-A e Mz islS @& § i G2&s 1

4, =2 323000*0,7+2 706 000*0,3=2 438000tz B .

[t HO Msdismis! FO0CjlsO dL 198 Br Cdgso jdgdg'r » BJjLHBCL
ctsMkzHOLmise j dzdz’ 2 tej ¢ dMiste Oy -ELBELSA , dztyfdsj tof) tofy s iggd@  1dzO |
MsflsOo dw j Is:

198* 2 438 000=482 724 000 t&z B .

vOCdd GBEOEdsEH) OV Y WdasidHEEPSAYe0 198 B SBdis ojskdr dfy dzls Ot
qdsj dzdzr & OQC Wy t(rr e, CcEomkzuOwmlse j dzdzr 2 toj ¢ DLEEEION ] Sz |
Msmssw dds O f Obstk) stsds daf  d dg¥ Isff RS CHiasif clzck 5 @R | Is

482724000tc iz B .

fils tc © ddd v



tel. +7(495) 22949-71 RAMI LER Company

dls s d di3stiHsdzts 2 OSydd o fO0Cilky dL 198 (4O Hjoawdtshists ofs
d dsd dedz" = Q€ yd@r tdpén 1027700066041) , ctsmMikzH OteMmliso j dzdz
9" ff zmMPDBO5513-A, 5 MsMmissw dzd¥ dizOy JHCHsdy S deEdg jOdzdipy | Is
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VIL. 1 313[

] jLkd O] ftsojhnjddr o dhidj HtedGddg? g jeOfmyjlsss &

600 j H&dpls@'d BSOS j @ 198 (a0 Hjowdshss ot
JjLHBC kA des Otede’ R d dgj dedprvy @Sy 1027700066041) ,
jedmstOP] cdsaj & o PEIHIIBA, 1f s Mshsswdds dzO0 H OB
eddvis' 7 HefBY pbd @) a2, fMshlsOo dv s
482 724 000
(YJISrtGJﬁPlS@J@HJﬁ]WQdOEdé@I&QZgSJ fMsls Ho OHYOWS" fygls' td
B dzj

4600 j H dzdEs@®d B fipsi'dzs DS qd o §OGilkjl198 (ulO Hjowd
BT Cdgtso jdzdzr 7 BJLHGBC ) dZsOtcdad f qfulyj datler{fi& ©C YPR 770

GsMkzHOteMmise j dzdzr 2 t6j ¢ dflstc Oyd tsdzeR1-055154s d3j fiets o ffy tf fipldnts Odzd
sy dz€ o, My tedyfisisdyi st M ezt R G dzj dzd 2, MtslsOo dzvw j Is

2438000 (f o @&q dzdzd m® " toj fiplac@ H Yy Ols ' olasffj s k2 B dzj 2

[ujdde W R.G.

7
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VI.L. Y rtryrp1? JRurtouvut 3

N

1. 1 sted3Olsdodz § HBC R3] dalsr
LteOYHOdMSCd2 . CsHjCM A
1 Odzsetsor 2 CBHjJSH (8MMd2MEBs2 AjHjtOydd.

AJHjteOdz dz" 2 LOSCtsdz ( sMipd2ME 2 AdHjtOydd ¢ [B tsyj d
AjHjtOYdde s 29 ds-szv . SUipddjdH dev.w, . 6 HIBCSy d W )

AjHjtOd d& 2 MlsOdzH Otels YyjdSd cfBhdj §dv s by df
syjdeSd (Al ~ 1) (kbs. HftodC gy E@M CIUHEQAL o JIsdw |
ANjJHjteOdz dz" 2 MmlsOdzH Otels tsyj dzgSd ¢ A j dz syj dgSlzds o d o dog T C
I d dzt € s dzts d3tc AeLiipfiffldfd B @  2¢0.1 598). 2

AjHj®BOdD dF 2 MOdrudygls sBOjk?d ¢ shkyjlkz sf zisayj dzg jc¢f C
[ ddzt € tsdats d3te GeLiphpiglssd WROPO15 G . 99). 2

AJHJtOd dz" 2 fls OdgHyQ telss Os weddzCoajufP Else . ftd S OL sd3 [ ddat G

ismmg® 1 J 20d8c . 326).

dlsOdzn Otels™ d O dHzPW Isjgzoztietsifdsd, klseo jty Hjdeder | MOdBESts,
syjdh S50

[ JiHEdO®RGIs GhRNaiasd ice 52 sy lsdshlsd (1 FRS) 13 c¢.fyJd
2. uftOosydOY ddkj Okt

1. r dzls j tetdgj fislz tavyiv.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rud H tc.
2. 1 OLBH j dzts € M&A 18 dzdzjIsjdgv "tr des¢ Mmdzdwdzd?2 d Kidsodsh

¢d s &Mhtfp://www.akm.ru/).

Rfr]fr]dZJHISSOdZCfW C s 3 Odddfdte jJH{jfdzj gzdiis &f s tOQoatsC L O Ctdstets
BdL dzj MO tsmMmMd2meédna ¢ i3] Odzd 2

cmSiodyuy .10 4CdHSCd d dOHBOaCd fted HtotsHOY v dethts iyt
ftcdoddzj ecJtetso Odzdz" = § OC jIstsea OCyd2.

3. [ibtHdUuiMSoOw d&dkjOlkcO
[HOQEEsO dz, AR dzo § Mls d wofts dedz@ivg dis 8@ o L dzgj Iy 1 S Mo, 20

L1, Jtdese! jo, Ry EYOsEsgeqizdyIisd?. RrR&kzE Jise j dz

0.

2. 0. 1. JEVidseO, [. ¢. AjfsichO]®DEHES O B Oy NOFE O
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Npmnasese W 1
o Npwiady MasacTepcTid Sweameoe
POCOMRROR SeaopIee
or 02.07.2010 N® 66x
( » peq. Npwsada Msdena P
or 05.10.2011 N¥ 124«)
Byxrantepcxui 6ananc
na 31 2011r. [ Koaw
Dopma no OKY, 0710001 |
[ars (wmcho, mecay, rog)] 31 | 12 | 2011
Oprarvaaupn OTKPHTOE 3KMOHEPHOE OHecTBo “Toproswn aom PX/" no OKINO| 42753050
MACHTADHXIUNOHHII HOMED HANOrONNATENBUMKS WHH 7708063900
Bua IxoHOMUYecKoH no
AERTENBMOCTH MpoMan onToBaR TOPropns oKB24 51.70
Opranseaumono-npasocsan opma / Gopma cobcraer-ocT Omxpeisie
BxLOHEDIRe OGUACTE/CMELRHHAR POCCUACKAS CODCTDEHMOCTY € A0MAMMU no OKON® / OKeC
PEACPIANLHON CODCTREHNOCTH K COBCTBEMHOCTH CyG1EKTOR POCOROWH J
Depepaumw 47 43
EAMHWLA U3MEPEHVA: ThC. Py6, moken| 384 1]
Mecrowaxaxaerme (aapec) 105066, Mocxsa r, yn.Kpacrocenscxas HwxH., 2.39, xopn.1
Norore: Ha 31 pexabps Ha 31 pexaSpr Ha 31 pexabpn
s HaumeHosasme NoxasaTens ! Kon Wiies 2010 7.4 2009 £
AKTHB
L BHEOBOPOTHLIE AXTHEL!
5100 HOMITEDWA 0 TN 1110 7 304 -
PeaynnTaT i MCCASQ0BINHMA M DAIPIOOTOK 1120 - - -
5200 Oosoamee cpeacTea ) 1130 152 156 100 074 11 4%
[IOXORAAE BAOXEHMR B MITEDHATIE
LSHi0CTH 1140 ” - 197 231 i
5301 DyearOtbE LIOXETBeh 1150 1 142 600 B50 277 766 740
OT/CREHHE HANOMTBwe X THBs 1160 3690 5079 1673 |
5180 MpownE BHEOBOPOTHEIE SXTHB —fun 62 962 - -
Wroro no paaeny | 1100 1 368 712 955 430 977 140
IL OGOPOTHBE AKTHBbLI
5400 3anac 1210 1346 033 1203 403 14914
Hanor K3 AOGAENEHHYIO CTOMMOCTS N0
MPMOBDETEIO 0S4 LIBHMOCTRM 1220 jesl 93 152 17 463
5510 DAGUTOPCKAR SANONNEHHOCT b 1230 16 122 757 7 760 508 2 793 B0
DIAHCOBLIE BNONEHAR (33 MOUDIOMEHUEM ABHEXHE {
5305 IKBMBANSHTOS) 1240 500 010 583 130 1 900 010
4500 | [enemoise CDEACTES W ASHEXHIE BHBMEHTH 1250 487 879 133 922 161 505
NPOoue CEOPOT A KTV 1260 637 520 31 910 6 068
Mroro no pazaeny 1T 1200 19 097 860 9 806 025 4 893 820
BANAKHC 1600 20 466 572 10 761 455 S 870 960
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Nosce- Ha 31 pexabpn Ha 31 pexabpa Ha 31 pexabps
el Hampenaosanme noIaTEM ! Kaa W11 201074 2009 1.5
o NACCHS
ITL. KAITHTASI M PESEPBM ©
YTassadh kanuTay (CUIN0NS KanWTan,
3300 YCTamal DOME, BRNA TODIDVILEH) 1310 3570 10 000 10 000
COBCTREMME JNLIMA, BAKYTINEIH I Y
BNUMOHEDOs 1320 |( )’ 2050 ) - )
TepeneHxy meobopoTH 3XTHI0S 1340 . . -
[obanoaast xarmTan (663 Nepeoueran) 1350 - - e
3300 PEICHBM KIwTan 1360 1 500 1 500 L 500
Hepacrpeaenaeas Mpubuny (HenorpwTwi
yEeiToK) 1370 1909 827 1 548 389 3082712
Wroro no pazaeny 111 1300 1915 297 1957 839 3094212
V. LONNOCPOMHLIE OBRASATETLCTBA
Satrene (PUKTES 1410 - . -
OTNONEHHGE RANOIOBLE O5R3ITENaCTBS 1420 585 941 666
Oussoramie OGRAITRRCTES 1430 - . -
MNpouwe obraTemcTsa 1450 - - .
Wroro no pasaeny IV 1400 585 941 666
V. KPATKOCPOMHBIE OSSSATENLCTRA
Jserpaee (TS 1510 2 502 306 1702 236
5560 KOEAMTOPCKAR JA00ITKENMOCT I 1520 16 044 292 7 100 439 2776 082
Oomoge Gygyapo neprosos 1530 183 - .
1540 3 909
1550 - - _
1500 18 550 690 8 802 675 2 776 082
1700 20 466 572 10 761 455 S 870 960
[naemwsit 1 A~
Boponun K.b Gyranrep v

Y i OTHETY O Npbe

¥ yeery "By

s OpY

Al L7 (PRCIAPPORK AOATN)

" ySwreax
MEY 499, yroepmaerens Npwacon

BE¥, OSRITE/RITEIX MOrYY

MeacTepcTed PoCOsRCmR OF 6 wons 1999 1. W9 434 (M0 SSURCIee0 MWSCTEDCTIS DCTMp POCOWOION Seacpaupm W9 6417-
T 07 6 sarycra 19991, Fipwiad 8 MOCYRAPC W DETRCTDALMM ME HYMASETIR), o

NPWEOUATRCA OfusH CysmOoR ¢ paop Br X Sy 6 Y, ecom o ST " & OTe

HECYUUBCTIRMEN (/1N DUEWEM X3M & o D e peyy

DEATEMHOCTI

1 YRIRSICTOR OTWETINA A3TE THETHOO NEPHOAS.

4. YRORSIETOS NPOMRIRA 0.
5. Ve rog,

&WWIM"NWB&M Ueneace PuranDponisme”. BeacTo NoLaTesen

FOGATENM TisenoR Sona”, “Lisresol xanwTan”, Wo&m‘ “Sow

e e SO (8

e O opee

7. Speca w w goyrvx

o -
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Npwacoesue 42 |
® Mpemayy Minenc1epcr 88 Danacon
POCOSKRON DRARPIIM
ot 02.07.2010 N? 661
( = pea. Mpwxass Musdena PO
or 05.10.2011 N¢ 124v)
Orver 0 npubunax n yurkax
332018 r. | Koge!
®Gopma no OKYAF 0710002
Nara (wmeno, mecuy, roa)] 31 | 12 | 2011
Op = 42753050
rasesaurn OTRONTOE AXUNOHEPHOE 0OWECTBO "ToproBsii AoM PR no CKNO
MAeHTWDMKALMOHHLIA HOMED HANOTONNATENLUMKA WHH 7708063500
Brg 20N OMUSECK0i no
NESRTENLHOCTH fposas ONTOBaR TOProens OKB3A 51.70
OprassGaupoRH0-MPaBsosas PopMa / Hopma cobCcTeenHocTH OTxpaimhe
BKUNOHEPHBIE OBIECTBA/CHEWAHHAR POCCHIACKAA COBCTBEMHOCTYL C AOMAMY no OKON® / OKDC
denepansHoi COBCTBEHHOCTH i COOBCTBEHHOCTH CYBBEKTOR POCCHICKOA
Seaepaunn 47 43
EQnHnua waMepeHns: Tei. py6, no OKEX 384
g HanmeroBasme noxasaTENs 1 Koa | 3a2011r3 3220104
Bogyaca 5 2110 92 034 043 65 905 042
CoOet TOMKCTY (POIN 2120 (( 89031410 )|( 64475095 )
Banosan NpwOes (yieros) 2100 3002 632 1425 947
Kovmeprmcrne paceantd ) 210)( 478044  )|(  1338R2 )
YNPENEHEOME (ACKIAN 22204( B13493 )( 418209 )
ipviGeine (yGuTOK) 0T NPOZAX 2200 1711 096 877 886
memnmxowm 2310 108 243 | ST
MPOUSHTH K NQTYEH0 2320 33135 92 639
Mpoxesma x ynaaTe B0[( 141837 | 54239 )
Miposmee 00/ 2340 142 150 1109 860
Mpoume packoas! 23s50[( 1488759 )[( 1700760 )
Nputeuts (yHeTox) Ao HANDIOOGNONEIMA 2300 364 028 325 387
Texyupi HANOP HA NpMESNG 2410|( 314619  )|( 18645 )
B 1.4, NOCTOMIRAC HNONDBNE OBASSTEMCTRS (axTvon ) 2421 242 847 117 697
H3MEsme OTNONEI DL HANOMOBLD OBRMITEMITE 2430 (356) (276)
Mt mit OT/OMEHMSIN HENDNDBLO SXTHI0D 2450 {1 39%0) 3 406
Npo~ee 2460 (33) (499)
Yncvan npuBouis (yEwTox) 2400 47 630 141 562
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m:ll Hasteeroaasme noxasavens ! -'Km 3a2011r?

2201004

PesyrnTaT OF NepeOL et BHeoSOopOTHED. SXTHEON,
HE BRUNONIEMSS B \ACTYI0 PGt (Yo )

nepwona 2510
. PEITRTAT OT PO CNEDILML, HE BRNOLICHMS § o
SMITYIO NpMbelTs (yBeToK) Nepuosa 2520 - .
CoBONYM-LM QWHIHODBLI DEIYMLTAT NepwOa * 2500 47 630 141 562
| Bazoean npwlents (yOLITOK) 13 Sxpe0 2900 62 142
IMM(W)&M 2910 X =

[ nagHuR ‘ 4
Boponun K.B. Gyxranrep 11‘-’{‘//'

D © X BYArRATERCROMY ¥ OTETY O Npebe " O
€ TIONOMEI M N0 Gy XIAATORCKDNY yHETY "By sl WMITEROLIR OTHRTHOITY OfF " NEY 4199, y

(PacRanpomKs NORMOK) (roamecsy”  (pacuaebposc Mosmon)

OF 6 wons 1999 1, NT 430 (N0 M/ROMEH M0 MisCTERCTRS 00T POCOHRCR Seapalses NE 6417

MK or 6 aarycrs 1999 1 y Nipescis W DEONCTRII M8 HYSCIMETOR ), NOCAMTRMK OF OTARMMac Scnaly, OERMTEMITRES MOFYT
IO § OTSETE O NpwEantx % ySaax obulei Cympecn © [] K oty O Npwbe " yGnTERR, SOTM ORI W3 T

MOVAMTENR & CTASMSOCTH HECYIRCTINEN 1% CURHON T

" o v Opr o™ W

CUHIHCORY X PEIYIRTATOR B8 L8N TEIWOCTH,
3. YrAsuaaeiCr OTVETMR N0
A, YRAWBIETES NEDHOY] MPEMIFIETD MOM, SN0/ BaER OTUETHONY NEDHOTY
5. Bapyacs OTEIDGNTON 33 MAPCONM HANOMS M D06

»
6. G Y L peRTwTE! KB Cynd CTDOR “HecTan NpsGain (YEwTom)”, “PesyTaTaT OF nepecutse

{yGurron) OTVETHOND NEpWOGS”.

e “!“L {yBwron) nepeaa” ¥ PENTATIT 0T NEoMIEK ul, ne @ 8 GACTYO el
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Byxmanrepceni Sananc
e 31 pexsbpn 2012+

[ Crmagy 4. "o Oty Topcensd (ow AT
Bong memermmn ot Wit A ewtermao br [ RrIge QOUNTRS TNEIONAN
Ope s cobs QUMaermor Sapm et OOwtE et 4o mmes

ELmms) somepemns ot ¢
Mecronanompewws (Aapec) 102064, 2 Mcane. i NQRCHOCONRCRAL e, O 25 ai0n !

g
Dl 10 0K, 0710001
DaVA bwciv wocmy 10! N2
w0 OR1 4275080

Wil 7 10806 3500
T
- ONRC 51 o

no OKLINIORO L] e
no OFEM|

'__“ e 0 e COWALD T ux;:n Ha 31 gesatps 20021 | Ha 30 gesslom 20171 | Ha 31 peealiom 20901
1 2 3 « S S
AKTHE
L BHEOROPOTHIE AKTHELI
HEMSTEOMN e SETHBL 1110 100 851 7304
Peryrnrate DOS vt W [0 36010 120 b -
Herwarn IONCHOR A T 130
M3 ep ICCS ol ST 140 -
l0ow cponi 150 152718 152 156 100074
== e ) e 0 160 2 S,
s HCOBE RO ENMH 170 1179314 1 142 B 850 277
[OTNOwEI A RINCH OBMO MTHOL 1180 $ 480 E.il_o_ol 5079
PO QOO0 POT ket BTt 1190 B 6 -
Vhoro o paazeny | 1100 T 438 363 T 368 7T 556 490 |
Il O50POTHLIE AKTHBLI
Saveacis 1210 172 083 1 346 033 1203 403
S —: — =
S oadt bre.) 661 631
[ Netwop  Orwi Y 1230 28 258 357 16 122 757 | 7 760
[ Swnancoose a A
MBHBRNEHTOS 1240 442 853 . 151 000
e e CORICTRE I [l MBI 1250 ! 044 359 967 BBY 568 052
1 31900
- 1200 30 576 095 10 007 9 808 025
[BATIAFK 32 70 761 455 |
“‘": » HausaioBamee (OKaaTans a';‘:‘ Ha 31 seaalpn 2012¢ | Ha 39 qoeatps 2019 1 | Ha 31 qexation 2050
1 2 3 4 B [
1310 3970 3 970 +0 000
1320 - B 2
3340 o
1350 9 3 n
1360 1500 1 500 1500
1370 2 577 621 1900 827 1 948 380
3300 7 503 091 T 818 207 7
1410 - A
1420 873 941
430 p -
450 2 9 . -
400 FIS ~%as 541
1510 3 704 689 2 502 308 1702 236
1620_| 22 587 177 15 584 029 7 100 438
1530 ] ) ]
1540 Py 008 -
Tiporens OEwAa e NeCTR 1550 666 024 S50 263 E
Wroro no v \ 75 470 158 LRI
T 32074 458 30 767 455 |
/s Kamiowns W B
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OT46T O (PMHEHCOBLIX pe3ynkrarax

3a 2012r. Komes
Dopaa o OXY [ 0710002 |
Dats (wacho, mecser 108 Aviro2 |
Opearesaipes Omapavios nw 42753050
A b 7708063900
Bua L (oo COMoSas MOC20EA o 5170
Opranm 000 DOpMaGoprs COOCTSENHOTTH OimvDer?0g no CXONDAOKSC! 47016
ELMAGE MIMEDEHNA T (yD na OKE 64
Norcre Kog
R Hanmenooame nokasaTens o 3a2012¢ 3a201¢
1 2 3 4 5
Bipyna 2110 08 300 768 | 02 034 042
CabecTosMocTs Npofax 2120 (104 561 679) {89 031 410)
Banosan b £) 2100 3736 080 3002 633
Koumap pacxomm 2210 (674 783 (478 044
2220 (1046 380 (813 493)]
Npwbrars (yOuTos) o1 rpopa 2200 2017827 1711096
0k OT yHBCTHA 8 APYIMX OPFSHKIBLRAX 2310 250 006 108 243
MpOYeHTEL K NOMyMEHHO 2320 46 198 33135
M Thi X yriNaTe 2330 (224 535 {141 837)
0k 2340 1440 853 142 150
2350 (1991 499 (1488 759
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Hudopsaunn o sunaare ausmxenson AO T/ PIEA" no 31,12.2017 v,

Hasanunuk $unascono-
axonommeckoll cryxGr

AO T PED"

Hepuoa Cymna, py6.
2009 r. 38872782

2010 r 1 171099 oo
20117 §2 235 001

2012« 383 916 953
2013 r 943 147 541

2014+ 334117852
2015 ¢ 287 356 433
2016« 132347 517
2017 r 0

s
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Hngopsauns o cTpykrype yerasnoro samirass AO “T/ PAA" no cocrosmmmo na 31,12.2017*

Hauoecnonane noxaaresn

Fuascuie nosaoarens

Komnuectso, wr, Homitransias crousocTs, pys.
PasseulesHbie OOMKHOBEHHERIC BKIHI 397 3970 00O
1 ONOCYIONME OTLKHOBEIHALE AKUHH 397 3 970 000
I"onocyiomse mp P JE SNLOHM Her
Heronocyioume SpnmicrHpoBaMNiie Gxinem Her

Hudoprmawies o cTpyRTYpe pacnpescacnita yerasnoro kanurana OAO "TA PAEA" no cocreammo ua

Hamsenonanue axtimonepa

KansreecTno axuml, wrr

Jlons 8 yoransosm xamirane, %

(OGuectso ¢ orpasmuennoi

orsercrecHHocTRIO "Licimpansasit

nenowrapif omaon” (Hosmmasummil v e
HCPRBTERL)

Orxpuroe uxumonepnoe ofusectso 199 50,12594
“Poccuiickie meacinkic soporn”™ :

*Fimpoy P ng Crecxa suny, 2ag g ap p o b Gymuz no

Husmminx huncono-meonosimecxodt cnywin AO “T/L PAGT*

-

o
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Pacmugponka ocnosnmx goxoson u pacxagos AOQ “TA FARL" no cocrosnmo 31.12.2017 r.

“‘: Hansesonanie noxainresel % Tiepuos T
1. |Basonan THIC. 0T, 13911 535,561 4145
1.1, _|oT nposnxw npoaykim (paGor, yeayr), The. py6. 13911 535,561 4 145 080,243
PCAANIBLMR T063DON (ACPENPOIIRE) 13 065 783,249 3386 824877
venyn 170 204,888 20 799,212
arentekHe yeayri (B 7.4 0o nponase Guneton) 675 547,425 737 456,154
1.2, | pposin peannaums, Teic. py6., & T8
- CHCTEMATHYECKONO XUPAKTEpd, Thic. py6., n 1.0
= e CCTEMATINECKOTD XAPAXTEPS, ThE. pyG.
2. |Cebecronvocty, e, pyl., n .4 13021 ma 33941
~ IPHOSDETCHIIWIE KOMMACKTYIOWHE W noaybad,. Thic. py6.
= TOILNN0, ThIC. Py,
= MIEKTPOMICPINA, TIIC, pyE
~ SATPATH HR OnANTY TpyaL, Thic. py6,
- ECH, v, py6.
* AMOPTHINILAN OCHONKLIX CPEACcTs, TR, Py, 8 1.4,
Sl o coopywes i
odopy J0na s
OPOYHX OCHOBMMX CPELCTS
- npoNHe pacxouss, The, pyb., 8 T 13 021 251,634 3 394 144,250
PCATHIALINA TOSSPOA {nepenposaka) 12 684 086,011 3182 939,821
YCYTH 157 936,931 20 194,938
ureHTCkie yery (8 7.5, 10 npoke Guacton) 179 228,742 191 009,491
3. |Ke eeKIe PHCY ThiC, BTN, 163 581,478 85 753,223
FarpaTd 15 ONABTY TPYAR 92 953,781 14 825875
OTHHCIEHNE HI COUHATAHME HY WM 19 895,678 337846
Murepuain 143,369 116,726
Tomauso 12,861 0,000
[Tpousie METEPRAANIOIE IFTPETIE 446,082 164,597
OMUTATY VCAYT BYTCOPSHHTORRIX Pipsm 0,000 0,000
KOMNYHLThEME UIBTSHN 446,082 0,000
OCTIRHEE DPOMME METEPHLIRHME JaTPiTu 0,000 164,597
[Tpovse satpart £0 129,706 67 267,979
APEIIIWE THATCRH 12 476,378 2241490
 pOCXON HE CEPTHEMKALIN0 I ANICHINPOREHIC 58,000 81,500
KOMILUTHPOBTINGS PACXOM 734878 788,054
POCXUAL M pestamy 779,855 454,093
OCTANMIME NPOMHE IATPATM 36 080,595 3 700,842
4. |Yupannenueessie pacxoint, Thic, pyGi., 8 v S41 968,368 442 709,622
Farpati Ha ONAATY TPy 282 718,148 235435919
OTUMCISINE I COUMBTIITE WY& 54 267,994 52 271,302
Marcpuans § 440,692 6 796,204
XANUTORAPH 2419801 | 894,486
OPTEXHIKE He gopoae 40 T.p. H PACKOAMME MATERMANL K OPITEXHMKE 4 840,891 1 179,640
nefean 70,623 31,634
NPONe 2 100,378 1 690,444
Tonamso 676,704 690,941
[Tposme MOTEPRITSHME JETPRTLL 8 023,269 6 398,990
OILIATR YEXYT ZYTOOPCI X $upm | 560,095 1 463,197
MOMMY LI ITRIE TUTATENN 1 824,949 1 649,350
CONCPMMINE 1 peMoMT Jamih i coopywenni 1 774,141 251,270
CONCPMIMME, TEXHHHCTKOE OBQIYWNHWBENNS I PEMONT CaymedHoro TpancnopTa | 846,281 1 545811
ODCAY SHBAHIISE OPITEXHMKH, TCXCONPOBOMICHHE It npasepka npubopos 922,803 | 489,362
OCTANNISLE 1IPOYHE MATCPILATMIINE JaTPaTid 0,000 0,000
AMOpTHIALAN 41 818,788 36 375,537
[povsne Jarpar 145 017,774 104 740,729
HANOC HE HMYIICCTBO 1072114 724,353
NHOMME HAAOIM, (ITI0CHMbIC HE ¢/C 11371,593 151,400
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N Hansenonanue nokalarench - Tiepnan
1w 2016 roa 2017 rex
UPSILINIE TAUTCAR 37 605,996 47 £39,293
CONLPMIEHME BEROMCTBERHON # NORAPHON OXpuMB 1 563,748 1 413,402
OPARADUTETLHIIE OCMOTPAI i MEL OCRNACTEILCT 391,185 278,780
fl 180 TP WMYILECTOR W OTRETCTRENIOCTI OpraItHInun i 531,101 288 469
GDASOTONKA W NEPSIOATOTORKE KAIPOD 415,170 427,593
KOMAHIHPOBOYHBIC PACXOILL | 512,818 1221976
BYAHTOPCKME YENYIH § 773,983 5 194,898
VOIS TH CRRIH i TEAEROM MY HHRALLHI 7 150,178 4 130,355
COMPOBOARCHNE I TeXHYeckan nouepwia HT-cHcres i nporpamMmioro ofiecocsciine 48 562,642 38 007,520
KOHCWITHHIOBRIC YCAYIH 207,881 11,186
AOTTINCKS 752,829 727,206
FOPHIHHECKHE YETy T 636,915 589,617
OPEICTISHTESCANS PACXOXN 323,494 570,508
PUCXOIM HA QOIRTY MCPONPUNTHIL NO OXPane TPy 60,780 135,603
OCTANMIME (PO'INE ITPATI 4 085,347 45 166,441
5. X OT VMACTHR B APYIHX USRUIEX, THIC, Py0.. B 1.4, lSN!_.!OO 0,000
6. |Mpovuse on Bl 10X/ TLIC, o B T
7. llpovne on WOHMLIC PRCX TR, pyb., 8 T
8. |Buep 1¢ A0XOAM, Thie. py6., B T 2 564 al;pl 481 634 415
[potesta K nOAYNEIN0 223 400,471 165 602,850
JIOXOIM OT IPOSIDKN WCTIHON | 604 452,632 822223
(HHARCOSHIC KIOKCIKE 1 601 387,000 0,000
DPOIAE OCHORMBIX CPEACTH, HOMATCPRATAHIX ANTHAOB It REKX RHCOGOPOTHEIX AXTISOS 33
WCIINOSEIES! UeaitniX Gysear i wikix ¢ IX i 0 2 386,633 659339
PERNHEALNIE JANACOS 678,999 162884
H 1 pesep 562 152,248 16 305,171
Kypeonuie pamm 8 356,469 1382,738
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CYMMBL kpeanTopckoll 3a30 I, [0 KOTOP&IM HCTEK CPOX HCKOBOR 2aBHOCTIC 0,380 993,434
npiGeuin i yBITRN NpomnMX net 156 157,576 286 617,777
wrpadis, newn, HeycToll 7 765,038 3 578970
nposie 1 796,524 1131,253
9. B MARLIMONIILIE Thec, pyB., o T 2969517916 546 488,641
Jarpars 00 kpeanras W sallscas 295 006,671 124 778,082
Pacxos O MPOSIKK AXTHRO0 418 856,652 604,443
PHIBHCORIE RAOKCITHR 418 399,329 0,000
TIPOSAAD OCHOMIAX CPEACTS, HEMETEPHATAMIMX AXTHBON I IITLIX BHEOSOPOTHLIX AKTHSOS 34
MEK 1] IX L) 42,940 601,859
PEAIMIALINA Janncon 2,699 2,584
Cousanimie pacxosnt | 698,663 564,100
Hasmenense s pesepsax 2077 532,298 122 743,147
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Husie pacxom 166 466,960 293 818,880
npiGaian i vOuTEN NnpouLIMX NeT 146 649,376 278 160,531
asilurrae oc dX CPEACTN M MMBIX SATHBOD 5 404.076 4281845
npotke 14 413,508 11376.504
10. M savaflsie pacx ThC, BTN, 0,000 0,000
11, |Mpeinsivatisiie 10X036, Thic. py6., 8 TN 0,000 0,000
Ha 1HK i weexoll cnywlm AO “TJPEA" C.H, Cinnoxosa
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MHBecTMumm u pacnpegenesue npubobinu

Haygano roas Texywuit 1oy

Ne KHJIP PO KHAP PO

1 PeaynbTarsl N0C/HE HIBCCTHUMONHOR NPoBEpKI 8 400 000 219 606 242 8§ 400 000 219 606 242
2 Hrorosas npubsins (cyer 261) A2 671 247 Al 230 962
k]

4

5

6

7

8 | Cymwma nepacnpenencunoii npubstnn (cuer 262) Al4 531313 A17 202 560
9 Mpubnias Ha pacupeaencase (9=2 -7 +8) A17 202 560 A18 335 522
10 ARKYMYAHPOBRHERE HTOIOBAY NPOELC Havan 11045 11045

OTKPBITHA NPSATPHITHA
1 AKKYMYMPORAHHLE YOMTKH C HAYANE OTKPLITHE 17213 605 18 444 567
n AT

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27
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@ELEPLIBHAY CIYABA F'OCYIAPCTBEHHOM PEINCTPALLMMN,
RAJIACTPA H KAPTOFPA®MH

BbITTUCKA

W1 CIMHOTO NOCYAAPCTBEHHOTO PeeCTpa
CAMOPETY.IHPYEMBIX OPraMM St
OUCHUINKOB
{5  _wapma UL

HACTORUAN IO LA JAHA TIO JIRBGCHWIO

Posmuna Huxoaan Hempoesuua

CAMOPCTVINDYEMAN OPTANM JaLNR

Hexkommepueckoe napmuepemen no codeucmeun

cneun e man Kadacmpoeoi ouenku «Kaoacmp-ouensan

& Mocksa, ya. Hlensuna, 0. 2520

Baouiomesa o coaommu il rocyaapeTseHnsN peecTp
CAMOPETY THPVCMM Y OPIAHWIAUMA OLICHITMKOB
AS L wapma g 10 g N ol

>
.

Prhn e —— : -’/“
Drcaatin Tamii 1y g ST R DO T P - .
st ¢ o plem s o7 ‘/:t 110, Eiuwaposa

N

15 mapma 2010 ..
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-
KADACTP
OLEHKA

- -

ACCOUMALNA OUEHUIHKOB

«KANACTP-OLLEHKA®
CAMOPETYANPYEMAS UPTANHRTAUNA OUER VKON
AHH/KNN 7702372098/770901001
OTrPH 1097759045520

109004, MOCKUA, TETEPHHCKNR HEP.. 16

Ten [495) 989-23-.59; (495) 915-06-76

E-mail: office@kadastr-ocenkanp.rv

wkagastr-ocenka mail.ru

Ne 01-1438/16 ot «19» gexabpa 2016 1.

06 wzmenenuu pexsusumos HII «Kadacmp-

OUENKAN

UneHnam ACCOUHAIIHH OUCHIIHKOB

«Kanactp-ouenxa»

YBEJIOMJIEHHE

VYeenomnsem Bac o toM, g10 CPO «Kazactp-oueHkar MIMECHHIA CBOC HAHMCHOBAHMC M

anpec MECTOHAXOXIACHHR (IOPIIIHYCCKHR anpec).

TToNHOE HAMMCHOBAHWE HE DPYCCKOM S3blke - Accoumamus ounenmmxos «Kanacrp-

CoxpamesHoe HAMCHOBAHKE HA PYCCKOM #3bike — Acconnamns «Karacrp-ouenxan.
IOprmraecicuit anpec: 109004, r. Mocksa, Terepuncxuil nepeyaox, . 16, nosm. 5

Taxxe wmndopuupyeM Bac ©0 TOM, 4YTO CMCHA HRHMCHOBAHHS

He BaeWeT

pereficTBHTEALBOCTH CRUNETENLCTE 0 WICHCTBE M BRIIMCOK M3 PEECTPA OUSHUIMKOB M WHBIX

Men Nywnanea T X0
2495) 989-23.59;
$(455) 913.06-70

fils 6 O dag6L
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HEKOMMEPYECKOE INMAPTHEPCTBO

NoO COAEACTBUIO CNELMANUCTAM KALACTPOBOH OLEEHKH
«Kanacrp-oueHka»

CBHDEITITEADCITTBO

0 MACHCTEE B CAMOPETYARPYEMOR OPradm3IAuNN OUCHILMKOD

[MOIIOB
UI'OPb AJIEKCAH/IPOBUY

nacnopr: cepus 1102 Ne 831577 suunan Oraenom seyTpensnx aes r. MupHsi
Apxanreasckoft oGacru 22.01.2003 ¢

Bxoven 8 peectp waenos HIT «Kanacrp-ouenkan:
16 pexalps 2010 roaa, pernerpanmonnsifi Ne 00388

HIT «Kanactp-ouenxa» sxmoveno ®eacpansnoit caywGoil rocy1apcTBeHHo

PErHCTPAIIMM, KAASCTPE M KapTorpaduu 8 eanHMfl rocyaapcToeHHuit peectp
CAMOPCTYIHPYEMBIX Oprasrsaumi oueHiumnkos 15 mapta 2010 rosa 3a Ne0010

[peanaent

= T o -
HIT aKanactp-oucuslin . . gy
4 < \
<%
Hil -]
- i 3
\ v, . o
N ’ Crp. 0N 4/
) * J Y.
R R #
“ 4"'/
i

Aara ssytayn 16 aexabps 2010 1
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Crpasonas Anynosopsnm Kosrasmm

3HEP|'OI'APAHT

TTOJIHC N 170005 - 035 - 000239
OBAZATE/ILHOIO CTPAXOBAHHA OTBETCTBEHHOCTH OUEHUIHKOB

Crpaxosaveas: Monon Mrops Anereanaponny

Asnpec: 141090, Mocxonscxas o6, r. Kopanen, mxp, I0Gwefinstii, ya. Mankoscxoro, 2.7/9, k. 1A
Macnopr P® 11 02 831577

Bunan (xorm, kes): 22.01.2003 r., ovaeaom suyTpeHitux zea r. Mupusti Apxaureanckofl odsactie

Hacrosumfl [Toanc samioven #a ocHOBamit « [Tpasier ompaxooumin Omaememaenocm oyeHIUNOEY, VTOCPACEHINX
Mpmason OAO «CAK «IHEPTOIAPAHT» Ne 367 ov (M cenmaGps 2014 1. |

Junaom o npodeceronaannoft nepenoaroronse M-I Ny 608624
Hama asdaww: 03.07.2010 2.
Buidan (ves): FocyDdapcmaennoi araesueis mpavwasennosn seneoxesenma yxenw H.11. locmyxona

Ofuex1oM CTPAXOBAHNR N0 JOTOBOPY CTPEXOBAHNA OTACTCTRCHNOCTH OUSHULKKA TP OCY HCCTRICHIN OUEHOYHOR
ACATEARHOCTH  ARANIOTCR  HMYMICCTRCHHME  SHTCPECH!, CASINIME € PHCKOM  OTUETCTRENHOCTH  OueHUlG  No
OONIATEALCTRAM, BOTMHKMOMINM BCACACTRNC NPHIHHCHIR YinepOa JKAMUKY, J0KTO0MHILEMY 20T0BOP 1 NPOBEACHNE
OUERKN, W (FUTH) TPETHMM ANUAM

CTPaxoniaM CAYIAEM REASCTCA YCTRHORACHIW BCTYMHRIINM B JAXOHKYIO CITY PEIICHHCM lpﬁmpumom cyaa w
NPHINANNUMH CTPAXORIIKOM GAKT IPIIHHCIN YIuepOn MKETHHKY IR TPeThiM Jiuam gefcransmi (Geanefictaies)
OUCHIINKA B PCIYAKTATC HAPYWEHHA Tpebomannil 3axoma, GeacPUTLHMX CTRIIAPTON OUCHKN, HHLX HOPMATIBHLIX
npaposwx axtos Pocenfickofl @encpatin B oGaacTit OUEHOMHON BEATCALMOCTI, CTANIAPTON M NPABIA OUeHOHOdH
ACKTEALHOCTH, YCTAHORICHIIX CAMOPCTYANPYEMON OPrafiiauiel ORCHITIKOR, MICHOM KOTOPON SRARACK OLCHILIK HA
MOMENT HpHIMHCII Viuepda,

BuirojonpuoGperarean: 3akaiius 10 Aorouopy NPOseIeis ouexn it (WIN) TPETLH T, KOTOPMM maiecen yiept
NP OCYUISCTRASHNN CTPAXORATEACM OLEHOMRON AEHTEARNOCTH.

Crpaxosan cymsa, pyh, Crpasonas npesim, py0.
30 000 000,00 15 200,00

Hacrostumd [Moane yaoctopepser GaxT @mOUcHit: 207 0ROPE CTPAXOBIIIN MY ICCTHCHNLX HITEPECOn OLUCHILINKON
NP HACTYRICHIM 1O SaK0HY OGHIANHOCTI BOIMCCTIMS Yuepd, ApHuiHenistil anKasky o (I0H) TPCTRIM THUAM NP
OCYUIECTIACHHN OLIEHOYHON ACKTEALNOCTI,

| Hacmonuwuis Hoauc oeficmayem ¢ 01 snaapn 2018 &, no 31 oexabps 2018 . ]
CTPAXOBATE/Ib: CTPAXOBUIMK:
C YEAORHRMN CTPAXORANHMSE OTHAKOMITH M COTTIATCCH. Jlmnocu. it i cieumanuer Jlﬂllm‘-lnﬂﬂl
CTPAXOBANIN OTBETCYBCHHOCTH Il CEARCKOXOINACTDE I HIEX

©.H.0, Apakenopg® w3 PONIE
Jlosepenocts, B0215/ ‘00!7 MR6.11.2017 1
Tenedon: 73HAI-30, 106, 448

_M.A Nonon/

M

favue spopens K

Jlara muaran nowmcs 05122017

fils 6 O dAg8
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Crpsnosas Arponepmadn Komnnmens

SHEPTOTAPAHT

HOJIHC N 170005-035-000244
OBASATEIBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHAHYECKOI0 JTHIIA,
SAKTIOYHBUIEIO C 3AKAZYHKOM 10OI0OBOP HA ITPOBEAEHHE OUEHKH

Crpaxonarean: Axunonepuoe obuectno « PAMBJIEP»

Aapec: 141090, Mockouckas ofi., r. Koponen, wxp. 10Giaefinwit, ya. Jlenuncxan, .12, nomeuesie 017
HHH 7723204471

p/c 40702810840170005134 » INAO CBEPBAHK

Aapec Ganxa: M.O,, r. Koponer, npocn. Kocmowaaton, 1.6A

we 30101810400000000225

BHK 044525225, OKI10 $9040035

O0BEXTOM  CTPAXOBANNN N0 JOTOBOPY  OGRIMITCARHOTD  CTPAXOOANIA  OTHCTCTACHNOCTI  IOPIANNCCROTO  Anu,
JAKDOMHBINETD © SAKAITHKOM A0TUN0P HA MPOBCACHHE OUCHKI, SANOTCH MY IHSCTHCINLC NHTEPCCH, CHRANING C
PHCKOM OTBETCTHCHHOCTI 33 HAPYIICHIE JOTOBOPA HA NPOBEISHME OUCHKM 1 3 NPINHHCHHE BPSIA MMYLICCTRY TPETWIX
ML B PEIYARTHTE HAPYWICHHA 3aK0i0, GEACPRILMBIX CTANASPTON OUSHKN, MHMX HOPMATHEHLIX MPERONMY AXTON
Poceufickoil @egepauin 8 0GACTH OUEHOMHON ACKTEALNOCTH, CTANARPTON I NPARILI OUCHOMHON ACHTCANIOCTH,

CTpaxoniist  cayuaes 10 J0roBopy  OONIATEAMNOrO  CTPAXOBANHA  OTBCTCTBEHNOCTH  IOPILIMECKOrD i,
SUEMOUHIMUEIO © SAKATMHKOM JOTOBOP HA NMPOBCACHHE OUCHKN, NRIASCTCN YCTAHORACHNLA DCTYIHBUIM 0 JAK0OHIY K
ciny peweines apSHTPOXKHOTD CYAR WAH OPISHANRHMA CTPAXOMIMROM $axy TPHIHHCHHA IOPHINNECKIM AKLOM,
SAKBOMIILRM & JAKIIMUKOM J0T0R0P HA NPOBCACHME OUEHKN, BPCLI WKIIMHEY B PEIYALTATE HAPYILCHIA 10TOBOPA Ha
NPOBCACHIE OLCHEN JUTH WMYWICCTRY TPETRIX ANN B PCIYALTATC MApywenns 3axoml, GEACPLILILIX CTANIAPTON
OUEHKH, MHMX HOPMATHAHMWX Npasoskx axTos Poceuficxofl Mejepaii # 00MICTI OUCHOMHON  ASRTEALHOCTH,
CTILLAPTOR M NPANIUT OUEHOUROR ACHTEAMIOCTIL

BurofonpnofperaTein: @@k no J0r08opy Ha NpOBCACHIG OWCHEN W TPCTRI I, KOTOPLM [pHYHHeN
yiepS CTpaxosarenes NP OCVILCCTIICHIN I0CICANIM OUEHOUNON ACKTCMNOCTH

Crpaxosan cymma, py6, Crpaxonan npesis, pyvi.
100 000 000,00 40 500,00

Hacrosumft TMoawe yaoctosepser daxt sasmouckns gororopa N 170005-035-000244 om 05 oexadps 2017 2
OfRIATEALIOTO  CTPAXOBANNA OTBETCTREHNOCTH IOPIAIMECKOrD JTHIE, JAXTIONHILCIO © JAKEIMUKOM JOTOBOP Ma
MPOBCACHIC OLCHKIL,

| Hacroswmn Moawe aeficrayer ¢ 01 sunapn 2018 r. no 31 aexabpy 2018 1, =

Heornesaesoft sacruio nacrosuero floaes snaseren:
Jlorosop N 170005-035-000244 om 05 dexatpn 2017 2. 008 MTEAMIOND CTPAXOBIHIA OTHETCTREHHOCTI OPIAINECKOTO
AN, SRCUOMHBLICTO € SEXEINIKOM J0MOBOD 16l NPOSEIACHIE OUEHKN,

CTPAXOBUIHK: CTPAXOBATE/Ib:
TTAO «Crpaxonuast aKHNOHEPIAT KOMIEHIS Arunonepnoe ofimectno « PAMBJTEPs
CIHEPTOIAPAHTY
Jupextop JlenapramenTa Fevepansiu il aspexTop
CTPAXONAHNN OTHCTCTRCHHOCT M COALCKOXOIRICTBENIMA P
pRCKON

fils t6 O dAgo
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