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YBaxaeMbit AnekcaHap Bnagummposuu!

Ha ocHoBaHun 3agaHust Ha oueHky N2 12/19 ot 22.07.2019 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpensi 2015 roaa 06 oueHke umyulectsa, coctasnsatowero 3A0 YK «PBM Kanutan» A.Y. 3MU®
HeaBMXMMOCTU «PBM - MoAMOCKOBHbIN», OUEHLUMK NPOM3BEN OLEHKY PbIHOYHOW (CnpaBeavBoM)
CTOMMOCTW 3eMefibHbIX Y4yacTkoB (3 ead.), pacnonioXeHHble B PaMeHCKOM palioHe MOCKOBCKOWM
obnactu, Bxogsme B COCTaB akTUBOB 3aKpbITOro MaeBoro MHBECTULUMOHHOIO poHAa HEeABUMXMMOCTU
«PBM - M0AMOCKOBHbIN», BXOASLIME B COCTAB aKTUBOB 3aKpbITOro NaeBoro MHBECTULMOHHOrO ¢hoHAa
HeaBMKXMMOCTM «PBM - MoaMOCKOBHbIM» (Aanee — 06bEKT OLEHKM).

OueHka obbekTa oueHkM 6blna npoBedeHa MO COCTOSHUMIO Ha 25 wuona 2019 roga C
MCNoNb30BaHNMEM METOAA CPaBHEHMSI MPOAAXK CPaBHUTENbHOro NOAXoAa M C YY4ETOM MHAMBUAYAsbHbBIX
XapaKTEePUCTUK.

Pe3ynbTaThl aHanM3a MMEIOLENCS B HalleM pacnopskeHun uHdopMauuy Mno3BONST caenatb
BblIBO4 O TOM, U4TO PpblHOYHas (cnpaBeanuBasl) CTOMMOCTb OObeKTa OueHKUM, C  YYETOM
OrpaHUYUTESNIbHBIX  YCIOBUM W CAENAHHbIX  AOMYLUEHWA W UHAMBUAYASIbHbIX  XapaKTEpUCTUK
COCTaBNSET:

CTOMMOCTb 3eMeJibHbIX YYAaCTKOB C yYeTOM MHAUBUAYAJIbHbIX XapaKTEePUCTUK (PacuuCTKn
YYacTKOB OT pacTUTE/IbHOCTU) COCTaBJISIET:

3 (Tpwu) pybns

B TOM Yyucne.

CnpaBemyinBas (pblHOUYHas)
KanacTposbiii O6wan UnguBuayanbHblie CTOMMOCTb 3€MeJIbHOIro
N2 n/n KaTeropms 3emennb HOMe nnouaab, XapaKTepUCTUKN yyacTKa C y4eToMm
P KB. M 3eMesIbHOro yyacrka MHAMBUAYaNbHbIX
XapaKTepucTuk, py6.
3eMenbHbI yyacTok. KaTteropus
3emMnu: 3eMnm
o 3aneceHHocTb  100%;
CenbCKOX035CTBEHHOMO 3aKYCTaDEHHOCTD !
1 Ha3Ha4eHus. PaspewienHoe| 50:23:0020294:25 22717 ';y P 1
. 70%,Moabesn K yvacTky
UCNonb30BaHue: ans
o OTCyTCTBYET
CeNbCKOX0351CTBEHHOMO
Npon3BOACTBa
3eMenbHbIi yyacTok. KaTteropus
3emMnu: 3emMnm
o 3aneceHHocTb  100%;
CeNbCKOX0351CTBEHHOMO 3aKyCTaPEHHOCTb !
2 HasHayeHws. PaspelueHHoe| 50:23:0020294:26 28 574 Oy 1
. 70%,Moabe3n K yvactky
MCnonb30BaHue: ans
o OTCYTCTBYET
CenbCKOX035CTBEHHOMO
Npon3BOACTBa
3eMenbHbIi yyacTok. KaTteropus
3emMnu: 3emMnm
o 3aneceHHocTb  100%;
CeNbCKOX0351CTBEHHOMO 3aKYCTaDEHHOCTS !
3 |HasHaueHus. PaspewerHoe| 50:23:0020279:8 15330 oy P 1
70%,Moabesn K yvacTky
MCnonb30BaHue: ans
o OTCYTCTBYET
CenbCKOX035CTBEHHOMO
Npon3BOACTBA

B cBsa3n ¢ TEM, 4YTO COrnNaCHoO 3aAaHuUO Ha OLUEHKY, OuUEHKa MnNpousBoanuTCa C Y4YETOM
MHANBUAYaANbHbIX XapaKTEPUCTUK (paC‘—IVICTKa y4yacCTka oT paCTVITeJ'IbHOCTVI) 3a UTOMBYIO CTOMMOCTb B
paMKax AaHHOIro oT4€Ta NPUHNMaETCA CTOMMOCTb C YHYETOM NHAMUBUAYANIbHbBIX XapaKTEPUCTUK.
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Otuer 06 oueHke pblHO‘-IHOl‘;1 CTOMMOCTM 06bEKTa OLEHKM COAEPXKUT OnncCaHne oLeHNBaAEMOIo
MMYLLECTBa, C06paHHYIO VIHCbOpMaLI,MIO, 3Tanbl NPOBEAEHHOIO UCCNIEAOBAHNA U CAENAHHBIE BbIBOAbI.
KpoMe Toro, B COCTaB OTUETa BK/IHOYEHbI rapaHTum Halle 06 bEKTUBHOCTM U HE3aBNUCUMOCTHU, a TaKXe
OrpaHNYnNTENbHbIE YCNIOBUA U CAENAHHbIE AONYLUEHUS.

C yBaxkeHueM,
reHepasibHbIN AMPEKTOP
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1. BAAAHUE HA OLEHKY B COOTBETCTBMUM C TPEBOBAHUAMU
OENEPAJIbHbIX CTAHAAPTOB OLIEHKU

O0bekT oueHkn (cocTaB o00beKTa
OLleHKH ¢ YKa3aHHeM CBeJleHHIid,
J0CTATOYHBIX VISl  HMIeHTU(UKAINH
KaKI0| MX yacTeil (IPH HAJIMYUH))

3emernbHbIe y4acTKH (3 el1.), pacmojoxeHHble B PameHckoM paifone MOCKOBCKOiH obiacTH, BXOASIIHE B
COCTaB aKTHBOB 3aKPHITOrO aeBOT0 HHBECTUIHOHHOTO (hoHa HeaBmkuMocTH «PBM - TlogMocKoBHBII

XapakTepucTHKH 00HEKTAa ONEHKH M
€ro OLEHUBAEMBIX YACTEN WJIH CChLIKH

Ha  JOCTYNmHBIE UI  OIEHIIMKA
JOKYMEHTBI,  cOJepXKaliMe  TaKue
XapaKTepHCTHKH

IT006BEKTHO TNIEPEUCHb OLEHUBACMOI'0 UMYIIIECTBA NPUBEACH B pa3/iciie 7 «Omnucanne o0beKTa OLICHKN»

IIpaBa, yuuTBHIBaeMble NpPH OLEHKe
O0beKTa OleHKH

IpaBo cobcTBEeHHOCTH

Cornacuo ¢1.209 I'K P® «Coznep:kanue npaBa COOCTBEHHOCTH:

«CoOCTBeHHHKY IpUHA[UICKAT IIpaBa BIIAJACHHSA, IOJNb30BAHHS M PACIOPSDKEHUS CBOMM HMYIIECTBOM.
COOCTBEHHHK BIIPaBE 110 CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOLICHUM MPHHALICHKAIIEr0 My MMYIIecTBa
mo0ble JeHcTBHS, He IMPOTHBOpEYAllNe 3aKOHY M HHBIM IPABOBHEIM aKTaM H HE HapyIIAloIue HpaBa U
OXpaHsieMble 3aKOHOM HHTEPEChl APYTUX JIMI[, B TOM YHCIIE OTYYXKIAaTh CBOE MMYIIECTBO B COOCTBEHHOCTh
JPYTUM JIMLAM, [Iepe/iaBaTh UM, OCTaBasCh COOCTBEHHNUKOM, IIpaBa BJIAJICHUS, HOJIb30BAHUS U PACIOPSIKCHUS
HMYIIECTBOM, OTIaBaTh MMYIIECTBO B 3aJIOT ¥ OOPEMEHATH €ro APYTHMH CIIOCOOaMH, PacIopsDKaThCs UM
HHBIM 00pa3om.

CyObekT mpaBa - Biasenblbl WHBECTHUIMOHHBIX I1a€B 3aKpBITOrO I1a€BOTO HHBECTHIMOHHOTO (DOHIA
HenBmwxuMocTH «PBM - TIoIMOCKOBHBII», JaHHBIE O KOTOPBIX YCTAQHABJIMBAIOTCS HAa OCHOBAaHUH JIAHHBIX
JIULIEBBIX CYCTOB BIIAJICIIbLECB HMHBECTHIIMOHHBIX T1a€B B PEECTPE BJIA/IC/IBIICB HHBECTUIMOHHBIX [1a€B U CUYCTOB
JIETIO BJIAJIEIIbIIEB HHBECTUIIMOHHBIX I1a€B;

Iean oneHKH

OnpeneneHue ppIHOYHOM (CIpaBeIMBOI) CTOMMOCTH IIpaBa COOCTBEHHOCTH Ha OOBEKT OLIEHKU

CripaBeinBasi CTOMMOCTh — 9TO PBIHOYHAsI OLICHKA, a HE OLEHKa, GopMHupyemas ¢ y4eToM CrHelupuKd
npennpusatust. [10 HEKOTOPBIM aKTHBaM K 00SI3aTENBCTBAM MOTYT CYIIECTBOBATH HAOIIOJaeMble PHIHOYHBIC
ornepary Wi peiHoYHas uH(opManus. [To Apyrum akTHUBaM U 00s3aTeNbCTBAM HAaOIIOJaeMble PHIHOYHEIE
omepanyd WM PHIHOYHAS HH(OpPMAIMsS MOryT OTCYTCTBOBaTh. OJHAKO IIENb OLICHKH CIPABEIIHBON
CTOMMOCTH B O0OHX CITy4asix OJHA W Ta )K€ — OMNPEACNHTh LEHY, 0 KOTOPOH MPOBOIMIACH Obl Omeparus,
ocyImecTBisieMasi Ha OPraHU30BaHHOM DBIHKE, IO NPOJaXke aKTHBA WM Iepefade 00s3aTeNbcTBa MEXIY
YYaCTHHKAaMU PBHIHKA HA ATy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBUSX (TO €CTh BHIXOJHAS LICHA HA JATy
OLICHKH C TOYKU 3PEHHs] YYaCTHHKA PHIHKA, KOTOPBIA YACP)KHBACT aKTUB WM HMEET O00sI3aTENbCTBO).
(Mexnynapoauslii ctannapt gpunancoBoit ordyetHoctd (IFRS) 13 «OrneHka cripaBeinBoii CTOUMOCTHY YTB.
Ipukazom Munucrepcrsa punancos Poccuiickoit @eneparuu ot 18.07.2012 Ne 106H)

PrIHOYHAS CTOMMOCTh OOBEKTA OIEHKHM — HauOoJee BEpOATHAsS IIeHa, TT0 KOTOPOH OOBEKT OLEHKH MOXET
OBITh OTYYKJICH HAa OTKPHITOM PbIHKE B YCJIOBHSX KOHKYPEHIHH, KOIJ]da CTOPOHBI CHEIKH JACHCTBYIOT
pasymHoO, pacnonaras Bcedl HeoOxomumol MH(OpMaluel, a Ha BENMUMHE LEHBI CHENKH HE OTPaXKaroTCs
Kakue-mi0o dpe3BbIdaiiHble oOcTosTenscTBa (cT. 3 ®denmepambHoro 3akoHa Nel35 «O6 omeHouHOM
JeATEIbHOCTHY.

OmpezeneHre CTOMMOCTH HMYIIECTBA, COCTABIIIONIETO 3aKPbHITBIA MMAcBONH HHBECTHIHOHHBIN (HOHI
HenBmxuMocTH «PBM-TlogMockoBHEI», B cooTBercTBHH ¢ TpeboBaHmsMH DenepaibHOro 3akoHa OT
29.11.2001 r. Ne 156-03 «O6 unBectuionubix Goumax» u Ykazauus 1[b P® ot 25.08.2015r. Ne 3758-Y
«O0 omnpeieNeHnu CTOMMOCTH YHCThIX aKTHBOB HHBECTUIIMOHHBIX ()OHJIOB, B TOM YHUCIIE O MOPSIKE pacyera
CPETHErof0BOH CTOMMOCTH YHCTHIX AaKTHBOB IAaeBOTO HHBECTHIHOHHOIO ()OHIa M YHCTBIX aKTHBOB
AKI[MOHEPHOTO HMHBECTUIIMOHHOTO (POHIA, pPACUETHOM CTOMMOCTH WHBECTHUIOHHBIX I1A€B IAEeBBIX
HWHBECTHIMOHHBIX (DOHIIOB, CTOMMOCTH HMYIL[ECTBA, TIEPENAHHOTO B OILIATY HHBECTHI[HOHHBIX TTACBY.

Pe3y.TII>TaTBI OLICHKH MOr'yT OBITH  HCIIOJIB30BaHBl B IesIX  BBINICYKA3aHHOI'0O  IIpEAnoJaracéMoro
HCIIONb30BaHus. VIHOE HCITOIb30BaHke PE3YJIBTATOB OLIEHKHU HE NIPEAYCMAaTPUBACTCA.

25.07.2019r.

22.07.2019r. —25.07.2019r.

Bun onpenaeasieMoii CTOMMOCTH
00bEKTa OLCHKH

IIpeanonaraemoe HCIO0JIb30BaHHE
pe3y/1bTATOB OLlEHKH

Orpannyenus, CBSI3aHHbIE c
npeno/iaraeMbiM  HCHOJIb30BaHHEM
Pe3yIbTATOB OLIEHKH

JlaTa oneHku

Ilepuon npoBeaeHus padot
JlomymeHuss M OrpaHHYeHHsl, Ha
KOTOPBIX  [0JIZKHA  OCHOBBIBATHCS
OlIeHKA

1. HcnomHuTenb HE HECET OTBETCTBEHHOCTH 3a TOCTOBEPHOCTh JAHHBIX, COAEPIKAIIMXCS B JOKYMEHTaX,
MIPEAOCTABICHHBIX 3aKa3uMKOM.

2. Or Ucnonumrens He TpeOyeTcs MHPOBEICHUS CIEHHAIBHBIX BHIOB OKCIEPTH3 - OPHANYECKON
OKCIIEPTU3Bl  TPAaBOrO  IOJOXKEHHS  OLCHMBAGMOro  OOBEKTa,  CTPOHMTENBHO-TEXHHYECKOH U
TEXHOJIOTHYECKOH JKCHEPTH3bl OO0BEKTa OLIEHKH, CAHHTAPHO-TUTHEHHYECKOH M  IKOJIOrHYeCKON
9KCHEPTU3bL.

3. Omenka mpOM3BOAMTCS ©0e€3 MpOBeAEHHS OCMOTpa. Bcoo wHpOpPMANMIO MO KAYECTBEHHBIM

xapaktepuctukaM OIEHIIMK nony4yaeT oOT 3akazumka. OUCHIIMK JenaeT [OmyIIeHHe, YTO BCS
IpeoCcTaBlIeHHass MH(pOpManus 10 OOBEKTY OLEHKH COOTBETCTBYET ICHCTBUTENBHOCTH M HE HeceT
OTBETCTBEHHOCTH, €CJTH OHA TAKOBOW HE SIBJISICTCS.

4, OHCHKa TIPOU3BOAUTCA C YHETOM MHAUBUAYAJIbHBIX XapaKTEPUCTUK 3EMEIIbHBIX YIaCTKOB.

5. OrneHka TNIPOU3BOAUTCA C YHIETOM PACUUCTKH YHaCTKOB OT HaCAKICHUIA

Cy:kneHust 0 BO3MOKHBIX TIPaHHIAX
HHTEpBaJa, B  KOTOPOM  MOXKeT
HaXO/IUTHCSI HTOTOBasi CTOMMOCTH

Or OHCHLLU/IKa HC Tpe6ye'rc;[ TIPUBOJUTH CBOET'O CYXJAECHHUSA O BO3MOXKHBIX I'PaHUIIaX UHTEPBaja, B KOTOPOM
MOXET HAXOOUTBCA UTOTOBast CTOUMOCTD.

OT14yeT 00 OLeHKe 3eMeIbHBIX Y4acTKOB (3 el.) pacmoiokeHHbIX B PameHckom paiioHe MockoBcKkoii 006J1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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2. MPUMEHSIEMbBIE CTAHOAPTbI OLLEHOYHOMW AEATE/IbHOCTHU

2.1. OBOCHOBAHME WCMNOJIb3OBAHUSI CTAHOAPTOB MNPU MPOBEAEHUW OLEEHKW OBbEKTA
OLIEHKH

B cootBercTBHHM co cT. 15 @enepanpHoro 3akoHa «O0 OLEHOYHOH JesTeabHOCTH B Poccuiickoii denepanmm
ot 29.07.1998 1. Nel35-®d3 mpu ocymiecTBIEHHH OIEHOYHOW NesATeNbHOCTH Ha TeppuTopuu Poccuiickoii
denepanyy OLEHIIMK T0/DKEH coOIronaTh TpeboBaHus DeiepanbHbIX CTaHIAPTOB OLIEHKH, & TAKXKE CTaHIapTOB
Y TIPAaBUJI OLIEHOYHOM JEATENbHOCTH, YTBEPKICHHBIE CAMOPETYIMPYEMON OpraHu3alueil OLEHIIUKOB, YWIEHOM
KOTOpOM OH SIBIISIETCS

2.2. MBE>XXAYHAPOOHBLIE CTAHAAPTDI

1. MexnyHapoaublii crangapt ¢unancoBoit ordetHoctr (IFRS) 13 "Onenka cnpaBeinBOH CTOUMOCTH"
YTBEPXKACHHOTO prkazoM MuHpuHa Poccuu ot 18.07.2012 Ne 1061

2.3. ®EAEPANBHBIE CTAHAAPTbI OLLEHKU

1. ®enepanbHblid craHmapT oneHKH «OOIUe MOHITHS OIICHKH, TMOJXOMABI K OICHKE W TpeOOBaHUSA K
nposeaeHuro oneHku (O@CO Nel)y, yrBepxaen [pukazom Munskornompaseutus Poccuu Ne 297 ot 20 mas
2015 ropa.

2. @enepanpHbiii cTangapt oteHKH «llems onenku u Buasl cronmoctu (DCO Ne2)y, yrBepxkaen [Ipukazom
Munskonompazsutus PO Ne 298 ot 20 mas 2015 rona.

3.  ®expepanbublii crangapt oueHkn «TpeboBanus k ordery 00 oneHke (PCO Neld)y, yreepxaen Ilpukazom
Munskorompazsutus PO Ne 299 ot 20 mas 2015 rona.

4. OepepanbHblii craHmapt oneHkH «Omenka Hemmwkumoctd (DPCO  Ne7)», yrBepxkaeH I[Ipukazom
Munskonompasputus PO Ne 661 ot 25 centsopst 2014 ropa.

2.4. CTAHOAPTBI W MPABWIA OLUEHOYHOW [AEATENbHOCTU CAMOPEIMYJIMPYEMOWM
OPrAHU3ALIUA OLIEHLLIUKOB

B yactu He mpoTMBOpeuamiel ykasaHHoMmMy B pasmene 7.1. - 7.3., mpW COCTaBIIEHHH JaHHOTO OTYeTa
ucnojib3oBanbl CBo ctanaaptos onenkun CCO 2015 Poccuiickoro o01iecTBa OlEHIIUKOB.

2.5. CTAHAOAPTbl OUEHKWU A1 ONPEAENEHMA COOTBETCTBYIOLWENO BUAA CTOMMOCTMU
OBbEKTA OLIEHKW

Jnist onpesieneHus COpaBeIIuBOil CTOMMOCTH O0BEKTa OLIEHKH HCIIONb30BaHbl YKa3aHHbIE B pazaene 7.2 u 7.3
CranpapTsl.

2.6. MCNoJsib3YEMASl TEPMUHOJIOTUS
TepmuHbl W ompeneneHuss B cooTBeTcTBUH co CTaHmapTOM OmEeHKH Pocchiickoro oOIecTBa OICHIIMKOB
«O01Me TOHATHSA OLEHKH, TMOAXOABI W TpeboBaHms K mposBemenunio omenku» (CCO POO1-01-2015) ot 23
nexabpst 2015 r., sBusercss uaeHTHYHBIM DenepanbHOMYy CcTaHAApPTy OLEHKH «OOIIue MOHATHS OLCHKH,
noJxobl ¥ TpeOoBaHus K mpoBeaeHuto oueHkH (PCONel)», yTBep:KIeHHOMY PUKa30M MUH3KOHOMPa3BUTHS
Poccun 0120 Masi2015 r. Ne297:

K o0ObekTaM OLGHKH OTHOCSTCS OOBEKTHl TPAKMAHCKUX IIpaB, B OTHONICHHH KOTOPBIX
O0bekT OneHkn 3aKoHOJaTenbcTBOM Poccuiickoit  denepanun  ycTaHOBIIEHA BO3MOXKHOCTh HX YdYacTHs B
IpaXJaHCKOM 000pOTe

210 JACHE)XHas CyMMa, 3alpanimBacMas, IpeajnaracMas HWiIM YyIijlayuBaeMass Y4YaCTHUKaMU B

€Ha o o
H PE3YIBTATE COBEPIICHHON WJIN IPEANOJIaracMou CACIIKN

Oto Hambosee BeposITHAs pacyeTHAs BEIWYMHA, OIpeJelieHHas Ha ATy OIEHKH B COOTBETCTBHH C
Croumocth O0bexkTa OueHkn | BEIOPAaHHBIM BHJIOM CTOMMOCTH corjlacHO TpeboBanmsM DexepanbHOro cranmapra oneHku «Llems
oneHKH U BUIBI cToMMOCTH (PCO No2)y

CroumMocTh 00BEKTa OIICHKHM, pAcCUMTaHHAs TPU HCIOJIb30BAaHHHM TIOJXO/JOB K OIIGHKE W
000CHOBAaHHOTO OLICHIINKOM COTJIacoBaHHs (00OOIICHHS) pe3ysIbTaTOB, MOJYYSHHBIX B paMKax
HNPUMEHEHHs Pa3JIMIHbIX MOAX0MO0B K OI[CHKE

Hrtorosas croumocth O0beKTa
OueHkn

DTO COBOKYIHOCTH METOJIOB OLICHKH, OOBEAMHEHHBIX OOIIeH MeTonoNorueil. MeToJ mpoBeneHus
OLICHKHM OOBEKTa OLEHKH - 3TO IOCJICAOBATEIFHOCTh IPOLEAYp, MO3BOJIONIAS Ha OCHOBE
CYIIECTBCHHOW Uil JaHHOTO METO/Aa WH(OPMAIMU ONPEHCIUTh CTOUMOCTh OOBEKTa OIICHKH B
paMKax OJHOTO U3 MOAXOA0B K OLIEHKE

IToaxon k oneHke

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»




ZlaTa onpeaejJaeHuss CTOUMOCTH

00beKTa oueHKH(IaTa
DT0 narta, Mo COCTOSHHIO Ha KOTOPYIO OIPEIeTICHa CTOMMOCTh OOBEKTa OICHKH
NpoBeleHUs1  OLEeHKH, [JaTa
OLIEHKH)
IIpenmnonoxxeHne, MpuHAMaeMOe Kak BEpHOE M Kacaromieecs: (akToB, YCIOBUIH HIIH 0OCTOSTEIBCTB,
Jonymenne CBSI3aHHBIX C OOBEKTOM OIICHKM WM IOJXOJaMH K OIICHKE, KOTOpble HE TPeOyIOT MPOBEPKH

OIICHIIMKOM B IIPOIECCE OIIEHKH

O0BbeKT-aHaJIor

OOBEKT, CXOIHBIN 00BEKTY OLIEHKH 0 OCHOBHBIM SKOHOMHYECKHM, MaTepUaIbHBIM, TEXHHUECKUM U
JPYTUM XapaKTepPUCTHKAM, ONPEIEISIOIINM €r0 CTOMMOCTh

CpaBHMTEJbHbIN MOIX0/

COBOKyHHOCTI) METOOB OLICHKH, OCHOBAHHBIX Ha IOJYYE€HHUU CTOMMOCTH o0beKTa OILICHKHU IIYyTEM
CpaBHCHMS OLICHUBACMOI'O 00BbeKTa ¢ 00bEKTaMH-aHAIOTaMHU

JloxoaHbIii MOaX0/

COBOKYITIHOCT, METOJIOB OILICHKH, OCHOBAaHHBIX Ha ONPEACNCHHH OXXHUIAEMBIX JOXOAOB OT
HCII0JIb30BaHUS 00BEKTA OLICHKH

3aTpaTHbIii HoaX0

COBOKYITHOCTh METOZIOB OLIEHKH CTOMMOCTH 00BEKTa OLIEHKH, OCHOBAaHHBIX Ha OIIPE/ICICHUH 3aTpar,
HEOOXOMUMBIX UISl IPHOOPETEHH s, BOCIIPOM3BOJICTBA JHOO 3aMEIIeHUs] 00BbEeKTa OLCHKH C YIeTOM
M3HOCA U ycTapeBaHUi

TepmuHbI U onpenecHus B COOTBETCTBHH cO CTaHmapToM OlleHKH Poccuiickoro ooiecTBa oneHmKos «Lenb
oumekr u Buabl crommocTm» (CCO POO1-02-2015) ot 23 nekabpst 2015 r., SIBASETCS HMICHTHYHBIM

denepanbHOMY CTaHIAPTY

oneHkn «llenp omenku u Buabl croumocTd (PCO No2)y», yTBepkKAEHHOMY

npuka3zoM MunakoHompasButusa Poccun ot 20 mast 2015 1. Ne298:

Blflllbl CTOUMOCTH

IIpn ocymiecTBICHHM OLEHOYHON MAESTENPHOCTH HCIONB3YIOTCS CIEAYIOIIHE BUIBI CTOMMOCTH
O6nexra OueHku:

PrIHOYHAS CTOMMOCTBD;

MHBecTUIIMOHHASA CTOUMOCTS;

JIMKBUJALIMOHHASI CTOUMOCTb;

KanacrpoBas croumocTs.

JlaHHBINI TIepeyeHb BUIOB CTOMMOCTH He sBIsfeTcs HcyepnbiBaromuM. OIEGHIIMK BIpaBe
UCIIOJIb30BATh JPYrHe BUIBI CTOUMOCTH B COOTBETCTBUM C JEHCTBYIOUIMM 3aKOHOJATEILCTBOM
Poccuiickoit Deneparun, a Takke MEXTyHAPOIHBIMU CTaHAApTaMH OLICHKH.

HNHBeCTHIIHOHHAS CTOUMOCTDH

OTO CTOUMOCTh OOBEKTa OLEHKH U1 KOHKPETHOTO JIMLA FUIM TPYIIBI JHL IPU YCTaHOBICHHBIX
JIAHHBIM JIMIIOM (JIMIIaMH ) HHBECTHIIMOHHBIX IEJIAX MCII0JIb30BaHUS 00BEKTA OIICHKH

JIMKBHIAUMOHHAA CTOMMOCThH
O0bekTa OueHKH

DTO pacueTHas BeIMYMHA, OTpakarollas HauOojee BEpPOSTHYIO IIEHY, [0 KOTOPOH JTaHHBIA 0OBEKT
OLIEHKH MOXET OBITh OTUYXK/ICH 32 CPOK IKCIO3ULUK 00BEKTa OLIEHKH, MEHBLINI THITHYHOTO CPOKa
9KCIO3MIMHU ISl PHIHOYHBIX YCIOBHH, B YCIOBHSX, KOTAA MMPOJIABeL] BEIHYXKICH COBEPIINTD CICIKY
10 OTYYXKJCHHIO UMYIIECTBA.

IIpn ompeneneHNN NUKBUJAIMOHHOM CTOMMOCTH B OTJIMYHE OT OIpPEACNICHUS PHIHOTHON
(cIpaBeTBOI) CTOMMOCTH YYHUTBHIBACTCS BIHMSHHUE UPE3BBIYAHHBIX OOCTOSTENBCTB, BEIHYXK/IAIOIIHX
TIpoJIaBIia MPOJaBaTh OOBEKT OIEHKH Ha YCIOBHUSX, HE COOTBETCTBYIOIINX PHIHOUYHBIM

TepmuHsl U onpeneneHust B cootBeTcTBHU ¢ «TpeboBanus k oruery 06 orenke» (CCO POO1-03-2015) ot 23
nexadps 2015 r., sBisiercs uaeHTHYHBIM DeepanbHOMY CTaHAAPTY OIEeHKH « TpeboBaHMs K OTYETY 00 OIEHKE
(D®CO Ne3)», yrBepkieHHOMY npuKa3zoM MunskoHoMpasBuTus Poccun ot 20 mas 2015 r. Ne299:

OTueT 00 olleHKEe

Otuer 00 OLEHKE MPEACTABIAET COOOH MOKYMEHT, COJEprKalluii CBEAEHHMS J[0KA3aTeIbCTBEHHOTO
3HA4YEHUs, COCTABICHHBIH B COOTBETCTBHH C 3aKOHOAATeNbcTBOM Poccmiickoit Penepammu 00
OLIEHOYHOH JeATeNbHOCTH, B TOM u9Hcie HacrosmmMm DeaepadbHBIM CTaHAAPTOM  OIEHKH,
HOPMaTHBHBIMH NPABOBBIMU aKTaMH yIOJHOMOYEHHOTO (elepanbHOro opraHa, OCYIIECTBIIOLIEIO
(GYHKIMM O HOPMAaTHBHO-TIPaBOBOMY PETYJIMPOBAaHMIO OIICHOYHOW JEATEJIBHOCTH, a TaKKe
CTaHJgapTaMu W IIpaBUJIaMU OI_[CHO‘{HOﬁ ACATEIIbHOCTHU, YCTaHOBJICHHBIMU caMOpermepyemoﬁ
OopraHu3alyel OLEHIIMKOB, WICHOM KOTOPOH SIBJISETCS OLEHIIUK, TTOrOTOBUBIIHI OTYET

ITpuHIMNBI cocTaBJICHHUS
OTtueTa 00 Ol[eHKe

B ordere moimkHa OBITH U3IIOXKEHA WH(GOPMAIUS, CYIIECTBEHHAs C TOYKH 3PCHUS OLEHIIMKA JUIS
OTIPEIENIEHHS] CTOUMOCTH 0OBEKTa OIIEHKH;

Wudopmanusi, mnpuBeneHHas B or4eTe 00 OIEHKe, CYIIECTBEHHBIM 00pa3oM BIHSIOMIAS Ha
CTOUMOCTh 00BEKTa OIICHKH, TOJDKHA OBITh TIOATBEPIKICHA;

Conepxkanue oTdera 00 OIIEHKE HE JOJDKHO BBOJAMTH B 3a0NyX/ICHHE 3aKa3uMKa OLEHKH M WHBIX
3aMHTEPECOBAHHBIX JIUII (TIOJH30BATENI OT4YETa OO OLEHKE), a TaKKe He MOJDKHO JIOMYyCKaTh
HCOJHO3HAYHOT'O TOJIKOBAHUS l'lOJ'lyquHl)IX peSyJ'[bTaTOB.

TepmuHBI 1 ompeaeneHust B cOOTBETCTBUH ¢ PenepanbHbiM 3aKoHOM No 135-D3 ot 29 wmrons 1998 r. «O6
OIICHOYHOM niesTensHocTH B Poccuiickoit deneparumm»

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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PbIHOYHASI CTOMMOCTD

PbIHOYHOH CTOMMOCTBIO OOBEKTa OLIEHKH ITOHMMAaeTcsi Hamboisiee BEpOsATHAs IIEHA, 10 KOTOPOi
JaHHBIA OOBEKT OLEHKU MOXKET OBITh OTUYXIEH Ha OTKPBITOM DBIHKE B YCIOBUSIX KOHKYPEHIIMH,
KOTZ]a CTOPOHBI CIEJIKM ACHCTBYIOT pa3yMHO, pacrojaras Bceil HeoOxoaumon mHpopManuei, a Ha
BENIMYMHE I[IEHBI CAENKH HE OTPAKAIOTCS KaKue-INOO dpe3BbYaliHbIe OOCTOSATENIBCTBA, TO €CTh
Korja:

OJlHAa M3 CTOPOH CJIENKH He 00s3aHa OTUY)KHaTh OOBEKT OIEHKH, a Jpyras CTOpOHa He 00s3aHa
MIPUHUMATh UCIIOIHEHUE;

CTOPOHBI CAENKU XOPOIIO OCBEOMIIECHBI O MPeIMETe CICIKH U JeHCTBYIOT B CBOMX HHTEpECAX;
0OBEKT OLIEHKHU MPECTABIEH Ha OTKPHITOM PBIHKE MOCPEACTBOM ITyOIUYHON 0(epThl, THITUYHOHN A1
AHAJIOTHYHBIX 0OBEKTOB OLIEHKH;

(B pen. ®enepanpHoro 3akoHa ot 14.11.2002 N 143-D3)

[IeHa CJIeNIKH NPEACTABISIET co00i pa3yMHOE BO3HArpaXaeHHue 3a 00BEKT OLEHKU U NPHHYXICHHUS K
COBEPILICHUIO C/IEJIKH B OTHOIIEHNH CTOPOH CIEIIKH C YbeH-Mn00 CTOpOHBI He OBLIO;

IUIaTeX 32 00BEKT OIIEHKH BBIPAKEH B IEHEXKHON (opMe.

KapacrpoBasi croumocTh

Tox xamacTpoBOil CTOMMOCTBIO TIOHMMAETCSl CTOMMOCTh, YCTAHOBJICHHAS B PE3YJIbTaTe MPOBEACHUS
rOCYIapCTBEHHOM KaJacTpOBOW OLICHKH WIM B Pe3yJbTaTeé PacCMOTPEHHS CHOPOB O pe3ysbTaTax
OIIpe/IeNICHUs] KalaCTPOBOM CTOMMOCTH MO0 ONpe/ielieHHas B CIIy4asiX, MPEAyCMOTPCHHBIX CTaTheil
24.19 Hacrosmero denepaqbHOTO 3aKOHA

TepMuHsbl U onpesiesieHus B

cootBetrcTBHU HanoroseiM Kogexkcom PO

HeaBu:xknmoe
HEeIBUKHMOCThH

HMYILECTBO,

B cootBerctBuu co crarbeit 130 n.1 'K PO «K HenBmxuMbIM BemaM (HEAB)KUMOE MMYILECTBO,
HEJIBUKUMOCTbD) OTHOCSITCS 3eMEINIbHBIC YIaCTKH, YIaCTKU Hellp, 000COOICHHBIC BOTHBIE 00BEKTHI H
BCE, YTO MPOYHO CBA3AHO C 3eMJICH, TO €CTh OOBEKTHI, IIEPeMEIIeHHE KOTOPBIX 0e3 HecOpa3MEepPHOTO
ymepba UX Ha3HAYCHUIO HEBO3MOXKHO, B TOM YHCJE Jieca, MHOTOJICTHHE HACaKACHUS, 3JaHus,
COOPYKCHUS.

K HeaBMXHMMBIM BelllaM OTHOCSATCS TaKXKe MOJUISKAIIUe TOCYAapCTBEHHOM PETUCTPAlH BO3AYIIHBIE
M MOPCKHE CyJa, CyAa BHYTPEHHETO IUIaBaHUs, KOCMHYECKHE OOBEKTHL. 3aKOHOM K HEIBIDKHMBIM
BEIIlaM MOJKET OBITh OTHECEHO M HHOE HMYIIIECTBO.

IIpaBo codcTBEHHOCTH

CornacHo rpaxaanckoMy koaekcy P®, gacts 1 (cT. 209), BKIFOYaeT MpaBo BIAAEHUS, TOIb30BAHMUS
U pacnopsbkeHusi umymiectBoM. COOCTBEHHHMK BIIpaBe II0 CBOEMY YCMOTPEHHIO COBEpLIATh B
OTHOIICHUH TPHHAUISKANIET0 eMy MMYLIeCTBa Jto0Oble AeHCTBHS, HE NPOTHBOpEUALINEe 3aKOHY W
WHBIM TIPAaBOBBIM aKTaM ¥ HE HapyIIalolfe IpaBa, W HHTEPEChl APYTUX JIUI, B TOM 4YHCIe
OTYYXJIaTh CBOE HMYIIECTBO B COOCTBEHHOCTb IPYIWM JIMI[AaM; IIepefaBaTh MM, OCTaBasCh
COOCTBEHHMKOM TIIpaBa BJAJCHHUs, MOJIL30BAHUS U PACIOPSDKEHUS HMMYIIECTBOM; OT/aBaTh
HMMYIIECTBO B 3aJI0T H OOPEMEHSTH €ro IPYTUMHU CII0CO0aMH, paCTIOPSKATHCS UM HHBIM 00pa3oM.

B coorercTBum co crarpeit 260 'K PO, numa, mMeromye B COOCTBEHHOCTH 3€MENBHBIA YJacTOK,
BIIpaBE MPO/IaBaTh €ro, JapHTh, OTJABATH B 3aJIOT MIIM CIABaTh B apEHAY U PACIOPsHKATHCS UM HHBIM
obpa3oM (ctatbs 209) MOCTONBKY, MOCKOJIBKY COOTBETCTBYIOIINE 36MJIM Ha OCHOBAaHWM 3aKOHA HE
WCKIIFOYEHBI U3 000pOTa WM He OTPaHNYEeHBI B 000pOTe.

IIpaBo apeHnabl

B cootBerctBum co crareeit 606 'K P® mpaBo apenasl BKimouyaeT B cebs mMpaBo BPEMEHHOTO
BJIQJICHMS U TOJIb30BAaHMS WM BPEMEHHOTO MOjb30BaHMs. [1o 1oroBopy apeHas! (MMyLIIECTBEHHOTO
HaliMa) apeHIonaTenb (HaiiMozjaTenb) OOSM3yeTCsl MHPENOCTaBUTh apeHIATOpy (HAHUMATEIO)
UMYIIECTBO 3a IUIATY BO BPEMEHHOE BIIAJICHUE U TI0Jb30BaHHE HIIM BO BPEMEHHOE M0JIb30BAHHE.

TepMI/IHBI U ONpCACICHUA B
J0X0J HEABMXKMMOCTH)) M.:

cootrBeTcTBUU ¢ @punman J[xk., Opaysit Huk. «AHamu3 U OlleHKa MPUHOCSIIEH
JHeno, 1997.

Basosbie NOCTYIUJICHUsI, KOTOPBLIE ObLIM OBl MOJIY4Y€HBbI, €CJIN OBl BCE HUMCIOIINECA B HAJIWYHU

IMoTeHMATbHBIH BaJIOBOIi

eIMHUIIBI 00BEKTA, TIOJJICKAIUE Claue B apeH Ty, ObUTH ObI apEHIOBAHbI U aPEHAATOPHI BHOCHIIH OBl
foxon BCIO CYMMY apeHIHOM TUIATHI
JlelicTBUTEIbHBIN BaJIOBOil | BanoBrle JeHEXHBIE MOCTYIUIEHHUS OT MPHHOCSMICH TOXOJ COOCTBEHHOCTH 32 BBIYETOM IIOTEPH OT
J0XO0]T HEJJOUCIIOJIb30BaHMsI HEBHECEHMSI apEHTHOM IIIaThI.

OnepanuoHHbIe PacXobl

Pacxo/pl Ha KCIUTyaTalyio IPHHOCSIIEH J0X0] COOCTBEHHOCTH, HE BKIIIOYas 0OCITy)KMBaHUE 0Jra
U TTOJ0XO/IHBIE HAJIOTH

YucTolii
J0X0]T

onepanuoOHHbIN

JleWicTBUTENBHBIN BaJOBOU I0X0/] OT 00BEKTa COOCTBEHHOCTH 33 BBIYETOM OIEPAIIMOHHBIX PACX0I0B

HaxkonjeHHbIH H3HOC

Dt0 nrobast MOTEpsA MOJIEBHOCTH, KOTOpast MPUBOAUT K TOMY, YTO HeﬁCTBHTCHBHaﬂ CTOUMOCTH
COOCTBEHHOCTH CTAHOBHUTCSI MEHBIIIE ITOJIHON CTOMMOCTH BOCITPOM3BOACTBA

Duznvecknid
(ycTapeBaHmue)

H3HOC

Oro mobas moTepsl MOJNE3HOCTH, KOTOpas NPHUBOAUT K TOMY, YTO JEHCTBHTENbHAas CTOMMOCTb
COOCTBEHHOCTH CTAHOBHUTCSI MEHBIIIE TMTOJIHONW CTOMMOCTH BOCITPOM3BOICTRA

JKOHOMHYeCKOe ycTapeBaHUe
(43HOC)

Tlotepst B cronMoCTH B pe3yibTaTe ASHCTBHS (PaKTOpOB, BHEIIHMX 10 OTHOIICHUIO K OIEHUBAEMOM
COOCTBEHHOCTH, TaKMX, KaK W3MEHEHHsS B KOHKYPCHI[MM WIM BapHaHTaX HCIOJIB30BAHUS
OKpY’KaroIien 3eMJIn

DYyHKIHOHAIbLHOE
ycTrapeBanue (M3HOC)

CHmxeHre MoOLIHOCTH Wi 3(deKkTHBHOCTH 00beKTa U3-33 M3MEHEHHMH BO BKycaX, MPUBBIUKaX,
TPEAMOYTCHUSX, U3-32 TEXHUUECKHX HOBOBBEICHHI MITH N3MEHEHU I PHIHOYHBIX CTAHIAPTOB

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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TepMuHBI 110 JaHHBIM caiiTa WWW.appraiser.ru:

JleHeKHBIIH MOTOK

I[BI/I)KGHI/IG JICHEXKHBIX CPEACTB, BOSHUKAIOUICEC B PE3YJILTATC UCIIOJIB30BAHU UMYIICCTBA

Z[ncxonTnposa]me JACHEKHOI0
IMOTOKAa

I[BI/I)KGHI/IG JCHEXKHBIX CPEACTB, BOSHUKAIOLIEEC B PE3YJIbLTATC UCIIOJIB30BaHUA UMYIICCTBA

500 (GNU S| CTOMMOCTH
(IeH,3aTpaT) B CTPOUTEJIbCTBE

OTHoIIeHHe TEeKyIMX (TMPOTHO3HBIX) CTOMMOCTHBIX IIOKa3aTesled K Oa3HCHBIM ITOKa3aTelsiM
CTOMMOCTH COIOCTAaBHMBIX II0 HOMEHKJIAType M CTPYKType pecypcoB, HaOOpPOB pPECypcoB WIIH
pPECYpCHO-TEXHOJIOTMYECKUE MOJENeH CTPOMTENbHOM MPOAYKIMU, a TaKkkKe €€ OTAENbHBIX
KaIbKYJSIIMOHHBIX COCTaBILIIOMMX. MWHIEKCH BEIpaxkaloTcss B Oe3pa3MepHBIX BeNMYMHAX, Kak
paBuiIo, He OoJIee YeM ¢ IBYMsI 3HaUalIUMH I pamMHu 1ocie 3ansiToi

KoHTpounb

TloTHOMOYHS OCYIIECTBIATH YIIPABICHHE MPEANPHATHEM U ONPEAETATh €r0 MOTUTHKY

Kanuranu3zanus 1oxoaa

IIpeoGpazoBanne Oyaymux eXKENepUOIWYECKHX U pPaBHBIX (CTaOWIBHO W3MEHSIONMXCS) IO
BEJIMYMHE JIOXOJ0B, OKHIaeMbIXx oT O0bekra ONEHKH, B €ro CTOMMOCTb Ha JaTy OLEHKH IIyTeM
JIeTIeHHs] BEJIMIHHBI ©KENepHOJHISCKIX JOXO00B Ha COOTBETCTBYIONIYIO CTaBKY KallUTAIN3alUI

Puck

OOCTOATENBCTBA, YMEHBIIAIONINE BEPOSITHOCTh MONTYyYEHHs ONpEJeNeHHbIX TOXO0J0B B OyaylleM u
CHIDKAIOIIHE X CTOMMOCTh Ha J]ATy NPOBEJCHHS OLCHKU

CTaBKa KanuTAJIU3alHHU

JlenuTenp, MCTIONb3yeMblii IPY KallUTaJIM3aluu

CraBKa 011244 (J0XO0JHOCTH)

OtHomeHne cymMMbl Joxofa (YOBITKOB) M (WJIM) W3MEHEHHS CTOMMOCTH (peal30BaHHOE WIIN
0’KUJIaeMO€) K CYMMapHOH BeJINUMHE HHBECTHPOBAHHBIX CPE/ICTB

CraBka AUCKOHTUPOBAHUSA

IIponenTHas cTaBKa OTAAYH (JJOXOJHOCTH), HCIIOIb3yeMast IPU AUCKOHTHPOBAHUH C YIETOM PHCKOB,
C KOTOPBIMH CBSI3aHO MOTyUYECHHUE AEHEKHBIX TIOTOKOB (TOXOTOB)

LenoBoii My1bTHIINKATOP

CoOTHOIIEHHE MEXIY CTOMMOCTBIO HJIM IIEHOW OOBEKTa, aHAJOTMYHOTO OOBEKTY OLIEHKH, W €ro
(hMHAHCOBBIMH, SKCILTyaTAIIMOHHBIMH, TEXHUYECKUMH U HHBIMH XapaKTePUCTHKAMHU

TepMuHBI U OTpeeIeHNsT B COOTBETCTBUU C MeXIyHapOIHBIM cTaHmapToM ¢uHancoBoi otdetHOoCcTH (IFRS)
13 «OueHka copaBeaJIMBOM CTOMMOCTHY», BBEICHHBIM B AeiicTBUE Ha TeppuTopuu Poccuiickoit ®@enepauuu
[Tpukazom Munduna Poccuu ot 18.07.2012 Nel06H:

AKTUBHBIH PBIHOK

PbIHOK, Ha KOTOpOM OMEpalMy C aKTUBOM MM OO0S3aTeNbCTBOM IIPOBOAATCA C JOCTATOYHOM
YacTOTOM W B JOCTATOYHOM OOBEME, IMO3BOJIIOIIEM IONy4aTh HH(POPMALHUIO 00 OIEHKax Ha
TIOCTOSIHHOM OCHOBE.

3arpaTHbIii MOAX0/

MeTo OLIEHKH, TP KOTOPOM OTPaKaeTCsA CyMMa, KOTopas MoTpeboBaiachk Obl B HACTOSIIUA MOMEHT
JUISL 3aMEHBI TIPOU3BOJUTEIBHON CHOCOOHOCTH aKTHBa (YacTO Ha3bIBaeMasl TEKYIICH CTOMMOCTBIO
3aMCIICHNS).

BxoaHasi mena

Iena, ynnaynBaemas 3a NpHOOpETEHHE aKTHBA WM MOJIydaeMas 3a TPUHATHE 00sA3aTeNbCTBA MPU
TIPOBEICHHUH OTIEpaIiy OOMEHa.

BobixoaHasi meHa

Ilena, xortopas Obuia OBbI [MOJyYeHa MpPU MPOJAKE AaKTUBA WM YyIIadeHa TNpH Iepeaade
00s13aTeaLCTRA.

O:xugaeMblid
JeHEKHBIX CPECTB

MOTOK

B3BenieHHOE ¢ y4eTOM BEPOSTHOCTH CpelHee 3HAaUCHHE (TO €CTh CpPeHee 3HAUCHHUE PACTIPEICIICHHS)
BO3MOXKHBIX OYAYIINX TIOTOKOB JICHE)KHBIX CPEJICTB.

CrnpaBeryinBasi CTOMMOCTH

Ilena, xoropas Obuta OBl TONy4eHa TIPH TPOAAKE AaKTWBA WM YyIUIaueHAa MpH Meperade
00s13aTeNbCTBA MIPU TIPOBEJICHUH OTIepallii Ha JOOPOBOJBHON OCHOBE MEXIY YyYaCTHHKAMH PHIHKA
Ha J1aTy OLIEHKH.

Hauayuymee wu  HauGosee
3(ppexTHBHOE UCNOJIL30BAHUE

Takoe wucnonp3oBaHHe HE(PDHUHAHCOBOTO aKTHBA YYaCTHUKAMHU pBIHKA, KOTOPOE MAaKCHMAJbHO
YBEJIMYMWIO OBl CTOMMOCTh aKTHBAa WM TPYIIIBI aKTHBOB M 00s3aTeNbCTB (HampuMmep, Ou3Heca), B
KOTOpOH HCIIONIb30BaJICs OBl aKTHB.

JloxoaHbIH MOaX0/1

Mertoap! OLEHKH, KOTOpHIE NPeoOpa3oBBIBAIOT OyAylIHe CyMMbI (HAampHMep, MOTOKH AEHEKHBIX
CPeICTB WM JIOXOABI M pAcXoAbl) B EIWHYI0O CyMMy Ha TeKymMH MOMEHT (TO ecTh
JMCKOHTHPOBaHHY0). OlLieHKa PHIHOYHOW (CIIPaBeUIMBOM) CTOMMOCTH OCYIIECTBIIETCS Ha OCHOBE
CTOUMOCTH, 00O3HA4aeMOil TEKYIIMMH PBHIHOYHBIMH OXHJIAHHUSAMH B OTHOUIEHHMM TaKuUX OYyAyLIUX
CYMM.

Hcxoanbie JaHHbIE

JlomymieHus, KOTOpBIe NCTIONb30BATNCH OBl yIaCTHUKAMH PBIHKA IIPH yCTAHOBJICHUY IIEHBI HA aKTHB
WM 00513aTENBCTBO, BKIOYAs AOMYIIEHHS O PHCKAX, TAKUX KaK yKa3aHHbIE HIDKE:

PHUCK, MPUCYHMHA KOHKPETHOMY METOJY OLICHKH, MCIOIb3yeMOMY JUIl OLEHKH pPBIHOYHOH
(crpaBeUTHBOI) CTOMMOCTH (TaKOMY KaK MOJIENb [[eHO00pa30BaHus); U PUCK, IPUCYIIUI HCXOIHBIM
JIAHHBIM METO/1a OIICHKH. VICXO0/IHbIE TaHHBIE MOTYT OBITh HAOJI0JaEMbIMU MM HEHAOJII0 JaeMbIMH.

Hcxonnbie nannbie 1 YpoBus

KOTMpyeMble IICHBI (HeKOppeKTpreMbIe) Ha AaKTUBHBIX PbIHKaX Ha HWICHTUYHBIC AKTHUBBI MJIU
OGS{:}&TGJ’[LCTB&, K KOTOPBIM IPEANPUATUE MOXKET IOJIYUINUTh JOCTYII HA ATy OLEHKH.

Hcxoanble 1aHHbIE 2 YPOBHS

I/ICXOI(HI)IG JaHHBIC, HE ABJIAIOIUCCA KOTUPYEMbIMU IIEHAMU, OTHOCAIIIUMHUCSA K 1 ypOBHIO, KOTOPB&IE,
IPpAMO WJIN KOCBEHHO, SABJISIIOTCS Ha6JIIOIIaeMI)IMI/I B OTHOIIIEHHH aKTHBA WM 00513aTeILCTBA.

Hcxonnbie jannble 3 YpoBHs

HeHa6JIIO,I(aeMI:Ie HUCXOOHBIC TAHHBIC B OTHOIICHHWHN aKTHBa UJIN 00s13aTenLCTRA.

PBIHOYHBII MOAXO0]

MeTos OLICHKH, NPU KOTOPOM HCIOJB3YIOTCS LIEHBI M Jpyras COOTBETCTBYIoIas HH(pOpMAIus,
reHepupyeMas pBIHOYHBIMHU CAENKAMU C WICHTHUYHBIMM WJIH COINOCTaBUMBIMH (TO €CTb
AQHAJOTHYHBIMM) aKTUBaMH, 00s3aTeNIbCTBAMH WJIM TPYIINOW aKTHBOB U 0053aTENbCTB, TAKOW Kak
OuzHec.

HonTBepxknaemble
HMCXO/IHbIC JaHHbIC

PBIHKOM

I/ICXOI(HI;IC JaHHBIC, NPEUMYIIECTBCHHO BO3HUKAIOMINE U3 Ha6n}0naeme PBIHOYHBIX JaHHBIX HWIINA
TIIOATBEPKAAEMBIC UMU IYTEM KOPPESITUU WJIN IPYTUMU crocodamu.

Y4acTHHKH PBIHKA

Iloxynarenu 1 nmpoaaBLbl HA OCHOBHOM (WM HanboJiee BBITOJHOM) M aKTHBA MIIM 00s3aTeNbCTBA
pBIHKE, KOTOpbIe 00JIaJal0T BCEMU HI)KEYKa3aHHBIMU XapaKTePUCTHKAMU:

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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OHY He3aBUCHUMBI APYT OT JPYra, TO €CTh OHH HE SBJISIOTCS CBA3aHHBIMH CTOPOHAMH B COOTBETCTBUU
¢ ompenernenueM, npeaioxkeHHsiM B MCDO (IAS) 24, X0Ts 11eHa B OIEpaldd MEKIY CBI3aHHBIMH
CTOPOHAMH MOJKET HCIOJIb30BAThCS B KAaueCTBE MCXOAHBIX MAAHHBIX U1 OLEHKH PHIHOYHOM
(crpaBe/UTBOM) CTOMMOCTH, €CIIM Y TPEANpPHUSITHS €CTh J0Ka3aTelbCTBO TOTO, YTO OIEparys
MIPOBOMIIACH HA PHIHOYHBIX YCIIOBHUSX.

OHH XOPOIIIO OCBEXOMIICHEI, UMEIOT 000CHOBAaHHOE NPEACTaBIeHHE 00 aKTHBE WM 0053aTeIbCTBE U
o0 omepanMy Ha OCHOBaHMH BCel MMeIOIIeics MHpOpManuW, BKIIOYas WH(POPMANHUIO, KOTOpas
MOJKET OBbITh OJIy4eHa NPH IIPOBEACHUM CTaHIAPTHOM M OOIENPUHATON KOMIUIEKCHOM IPOBEPKH.
OHM MOTYT y4acTBOBAaTb B OIIEPALMH C JAaHHBIM aKTHBOM HJIM 0053aTEIbCTBOM.

OHM eNalT y4acTBOBATh B ONEPALMY C JAaHHBIM aKTHBOM WM 0053aTENbCTBOM, TO €CTh OHU HMEIOT
MOTHB, HO HE MIPUHY)KAAIOTCS HIM HHBIM 00pa30M BBIHYKJICHBI y4aCTBOBAaTh B TaKOH OIEpaLlyiH.

PLIHOK, TTO3BOJISIOIIANA MaKCUMAaJTEHO YBEJIIMYUTEL CYMMY, KOTOpas ObL1a OBI TMOJIy4Y€Ha MpUu Mmpoaaxe
Hau6oJ1ee BBITOAHBIIH PBIHOK AKTHUBa, WU YMCHBIIUTL CYMMY, KOTOpast ObLTa OBl BBITIJIaUCHA Ipyu nepeaaqe 065{3aTeJ'ILCTBa, ociIe
yd€Ta BCEX 3aTpar 110 CACIIKE U TPAHCIIOPTHBIX pacXOJ10B.

Puck HEeBbINOJHeHUst | PUCK TOro, 4To NpeanmpusTHe HE BBHIIOJIHUT 00s3aTENbCTBO. PHUCK HEBBINONHEHHS 0053aTENIbCTB
00513aTeNILCTB BKJIIOYAET CPEAU POYEro COOCTBEHHBIH KPSIUTHBIH PHCK IIPEIPUSITHS.

VicxonHble TaHHBIC, KOTOPBIC pa3pabaThIBAlOTCS C MCIIOIb30BaHUEM PHIHOYHBIX JAHHBIX, TAKHX Kak
Ha6.monaemnle HcexoaHble | obuienoctynHas HHGOpMAIHA O (GAKTHYECKHX COOBITHSIX WIIH OMEpalusiX, U KOTOpHIE OTPaXaroT
JAaHHbIE JOTIYIICHHUsI, KOTOPBIC HCIOIb30BAUCH OBl YYACTHUKAMH PHIHKA MPH YCTAHOBJICHUH [[CHBI HA aKTHB

WM 00513aTeNLCTBO.

Bun onepanuii, kKoTopeie IPOBOAATCA Ha PHIHKE HAa MPOTSHKCHUH OMPENEIICHHOTO MEpUoaa 0 IaThl
OIIEHKH, JOCTaTOYHOTO Ui TOrO, YTOOBI HAONMIOAATh PBHIHOYHYIO NEATENbHOCTh, OOBIYHYIO H

Onepanuss Ha 100pOBO/IBHOM N .
OOIIETIPUHATYI0 B OTHOLIEHHU OMNEpAli C yJacTHeM TaKHX AaKTHBOB MM O00S3aTENbCTB; 3TO HE

OCHOBE
NPUHYAUTENbHAS —omepanus (HanpuMmep, NPUHYIUTCIbHAS JHUKBUIAIMA WM BBIHYXKICHHAS
peanm3anusi).

. PeiHOK ¢ camMbIM GONBIIMM OOBEMOM W YPOBHEM JCATCIBHOCTH B OTHOIICHUU aKTHBA HJIH

OCHOBHOIi pHIHOK
00s13aTeNIbCTRA.

Komrmencarusi, Tpedyemas He PACIONOKEHHBIMH K NPHHATHIO PHCKA YYaCTHHKAMH pBIHKA 32

IIpemus 3a puck TIPUHATHE HEOMPEICICHHOCTH, MPUCYIIEH MOTOKAM JCHEXKHBIX CPEICTB, CBA3aHHBIX C aKTUBOM HIIH

00s13aTenbcTBOM. Takke Ha3bIBACTCS "KOPPEKTHPOBKA C YUCTOM PHCKOB'.

Pacxozpl Ha IpogaXy aKTHBA WM Iiepeady 00s3aTenbCTBa Ha OCHOBHOM (MJIM HanboJiee BBITOTHOM)
JUISL aKTHBA MJIM 0053aTENbCTBA PHIHKE, KOTOPBIE HETIOCPEACTBEHHO OTHOCSTCS Ha BBHIOBITHE aKTHBA
WM TIepenady 00s3aTelIbCTBA U YIOBIETBOPSIOT CIICIYIOIINM KPUTCPHIM:

3aTpaTsl o ceIKe OHH BO3HHKAIOT HEIIOCPE/ICTBEHHO U3 ONEPALIMH U SBISIOTCS CYIIECTBEHHBIMH JUIS Hee.
Tpennpusitie He MOHECTIO Obl TaKHE PAcXOibl, €CM Obl pEIICHHE MPOJaTh aKTUB WM TepenaTh
00s13aTennbcTBO  He ObLIO Obl TPHHATO (AaHAJOTMYHO OMNpPEAENCHHUIO DPAcXOIOB Ha MPOAAKY,
npemnoxernHomy B MCDO (IFRS) 5).

Pacxoz(m, KOTOPBIC ObUTH OBl TIOHECEHBI npyu TPaHCOOPTUPOBKE aKTHBAa OT €ro TEKYLICTOo

TpaHcnopTHbIE pacxoabl
MECTOHAXO0JK/ICHHUsI IO MECTa ero OCHOBHOTO (WJIM HanboJiee BHITOJJHOTO) PhIHKA.

Enununa yuyera CreneHb 00beIMHEHUS] WM pa30MBKH aKTHBOB WM 00s13aTebcTB B MCDO B 1emsIx Mpu3HaHMS.

HcxonHble naHHBIE, JUIT KOTOPBIX PHIHOYHBIC JaHHBIE HEJOCTYIHBI M KOTOpPBIE pa3pabOoTaHBI C
HCTIONB30BaHUEM BCEH JOCTYMHOW MH(MOPMAINU O TeX JOMYIIEHHSX, KOTOPHIE MCIOIB30BAINCH OBI
Y4YacTHHKaMU PBIHKA TP YCTAHOBJICHUH IIEHBI HA aKTHB WJIH 0053aTeIbCTBO.

Hena6aomaeMmble  HCXOIHBIE
JaHHbIE

2.7. Bupa OUEHWBAEMOIA CTOMMOCTU U PE3YJ/IbTAT OLIEHKU

Wcxoast w3 1enM OICHKHA W YCIOBHH, OompeneleHHbIX 3amaHueM Ha orenky Ne 12/19 or 22.07.2019 r. k
JHorosopy Ne ®0/15-2015 ot «15» ampenst 2015 roma 06 OIEHKE WMYIIECTBA, COCTABILSIFOLIETO 3aKPBITHIH
MacBOM HMHBECTULMOHHBIN (GoHI HeABmwKUMOCTH «PBM - [loAMOCKOBHBINY», NPHHAT CICAYIOUMH BU
OILICHHBAEMOM CTOMMOCTH — CIIPABEIMBasi CTOUMOCTb.

Ha ocnoBanum VYkazanus b P® ot 25.08.2015r. No 3758-V «1.3. CTOUMOCTh aKTHUBOB U BEIUYHHA
00513aTENBCTB ONPEACIAIOTCS IO CIPaBEAIMBOM CTOMMOCTH B COOTBETCTBHHM ¢ MeEXAyHapOJHBIM CTaHAAPTOM
¢unancoBoit otruetHoctu (IFRS) 13 «Omenka crnpaBeanuBOi CTOMMOCTH», BBEIIEHHBIM B JEWCTBHE Ha
tepputopun  Poccuiickoii @enepanym npukazoM MuHuctepeTBa (uHaHcOB Poccuiickoit ®enepanmu ot
28.12.2015 r. Ne 217m.

Ha ocHoBanuu 1.2 MexayHapoaHbix ctaHaapToB punancoBoi otuetHocTH (IFRS) 13 «Onienka cripaBeainBoi
CTOUMOCTI»:

«CripaBe[uInBasi CTOMMOCTB - OLIEHKA, OCHOBAHHASl Ha PHIHOYHBIX JAHHBIX, & HE OLIEHKA, crenu(uvHas Ui
OpraHM3anyy. B OTHOIIEHWM HEKOTOPHIX aKTHBOB M O053aTENbCTB MOTYT OBITh IOCTYHHBI HaOIIOJaeMble
PBIHOYHBIE CAENKU WM PBIHOYHAs WH(popManus. B OTHOImMEHWH IPYyrux akTUBOB M 00s3aTENLCTB MOTYT HE
OBITH JOCTYNHBIMU HaOJIIOZaeMble PBIHOYHBIE CACIKH WM phlHOYHAA MHGopMmanus. OIHAKO LENb OLECHKH
CTpaBeIJIMBOIl CTOMMOCTH B O0OMX CydasX OJHA - ONPEAETHUThH LIEHY, 0 KOTOPOH Obuia OB OCYILECTBIICHA
OOBIYHAs CIETIKa MEXIYy YIAaCTHUKAMH PhIHKA C IIEJIBI0 MPOJIaKH aKTHUBA WM Nepeadyl 00s3aTeIbCcTBa HA ATy

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
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OLICHKH B TEKYIIMX PHIHOYHBIX YCIOBHUAX (TO €CTh LIEHY BBIXOJa HA JaTy OLUEHKH C MO3UIMU yYacTHUKA PHIHKA,
KOTOPBIH yIepKUBAET YKa3aHHbIM aKTUB WJIH SIBJISIETCS] JOJDKHUKOM II0 YKa3aHHOMY 00s13aTEJIbCTBY ).

CropaBeanuBast crouMocth (fair value) - 3To HeHa, KoTopas Obula OBl MOJNyYeHA MPHU MPOAAXKE AKTHUBA HIIH
yljlauyeHa MpH Mepefade o0s3aTenbcTBa HPU MPOBEICHUM OINEpaldd Ha JOOpPOBOJILHOW OCHOBE MEXKIY
ydJacTHUKaMu pbeiHKa Ha gatry omeHku (cm. MCDO (IFRS) 13 «Omenka cnpaBeqIHBOH CTOMMOCTH).
CnpaBeuinBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOYKHO OOMEHSTH aKTHB IIPH COBEPIICHUH CHCIKH MEXIY
XOPOILO OCBEJOMIICHHBIMH, KEJAIOIUMH COBEPIIUTD TaKYIO CAENKY, HE3aBUCUMBIMHU APYT OT Jpyra CTOPOHAMHU
(cm. MCDO (IAS) 16 «OcHOBHBIE CPEICTBAY).

CrnipaBeIlTUBON CTOMMOCTBIO OCHOBHBIX CPEJICTB B OOJIBIIIMHCTBE CIIy4acB SIBJSICTCS PHIHOYHAS CTOMMOCTD MPH
YCIIOBUM TPOAODKUTEIBHOTO COXPaHEHUs Croco0a XO3SHCTBEHHOTO HCIIONB30BAaHUS COOTBETCTBYHOIIUX
O0OBEKTOB, T.C. MCIIOJL30BAaHUE JJIS BEACHUS OJHOIO M TOTO K€ WU aHAIOTUYHOTO BHUJA JCATSIBHOCTH (CM.
MC®O (IAS) 16 «OCHOBHBIE CPEIICTBAY).

Llena, amelicTBylommas Ha OCHOBHOM (WM HauOojiee BBITOJHOM) pPBIHKE, HWCIONb30BaHHAs ISl OLCHKH
CTpaBeIJIMBOM CTOMMOCTH aKTHBa WJIM 00S3aTENbCTBA, HE JOJDKHA KOPPEKTHPOBATHCS C YYETOM 3aTpar Mo
caenke. 3aTpathl MO CIAEIKE JOJDKHBI OTPAXKaTbCs B ydeTe B cOOTBETCTBUH ¢ Apyrumu MCOO. 3aTparsl no
CHIEJIKe HE SABJISIIOTCS XapaKTEPUCTUKOM aKTHBA WM 0053aTEeNbCTBA; OHM CKOpEe SIBJIAIOTCS CIelU(pUUECKUMU
JJI COCJIKU 1 6YZ[YT OTJINYAThCA B 3aBUCUMOCTHU OT TOT'O, KaK MPCANPUATUC BCTYIIACT B CACJIKY B OTHOLICHUN
aKTHBA WIN 00s13aTEIbCTBA.

3aTpaThl MO CHENKE HE BKIOYAOT TPAHCHOPTHBIE pacxXodbl. EciIM MECTOHaXOXKIEHHUE SBISAECTCA
XapakTepUCTUKOW akTHBa (Kak, HalpUMep, MOXKET OBITh B Cilydae C TOBapOM), IleHa Ha OCHOBHOM (WJIH
HauboJee BHITOJHOM) PhIHKE JOKHA KOPPEKTUPOBATHCS C YUETOM PACXO0JI0B, IPU HAIWYMH TaKOBBIX, KOTOpBIE
ObuTH OBl TOHECEHBI HA TPAHCIIOPTUPOBKY aKTHBA OT €r0 TEKYIIEr0 MECTOHAXOXKICHUS 10 JAHHOTO PHIHKA.

Lenp OUEHKH CHpaBeAIMBON CTOMMOCTH 3aKJIOYaeTcss B TOM, YTOOBI ONPEACIHTH IEHY, MO KOTOPOii
MPOBOMIIACE OBl OTiepalys Ha TOOPOBOIBHONM OCHOBE IO POJIAKE aKTHBA WIIK Tepeayue 00s3aTeIbCTBA MEXKILY
YYaCTHUKAMU PHIHKA HA JATy OLEHKH B TEKYIIIMX PHIHOYHBIX YCIOBHSIX.

CripaBeiiBasi CTOUMOCTD 3€MENIbHBIX YYaCTKOB, 3/JaHHI W TIOMEIICHUH B HUX, KaK MPaBUJIO, OTPEeIsIeTCs Ha
OCHOBE PBIHOYHBIX HMHIUKATOPOB IYTEM OICHKH, KOTOpas OOBIYHO MPOU3BOJAUTCS MNPO(EecCHOHATbHBIM
OLIEHIIIUKOM.

CropaBeanuBas CTOMMOCTb BKJIIO4aeT B ceOa moHATtue PwiHOuHOI crommoctu. TemM He MeHee, TepMHH
«CTIpaBeITUBAsi CTOMMOCTEY SIBIISIETCS POJIOBBIM TEPMHHOM, HCIIOJIBb3yeMbIM B Oyxrantepckom ydere. [loHsTre
CrnipaBesTUBON CTOMMOCTH IIMPE, YeM PHIHOYHASI CTOMMOCTh, KOTOpast crennuyiHa Ui UMYIIECTBA.

CHpaBC,Z[J'H/IBaH CTOMMOCTh M PBIHOYHAs CTOMMOCTH MOTYT OBITh OKBHBAJICHTHBIMH, KOTI'Ja CHpaBe,Z[J'II/IBaSI
CTOUMOCTD YAOBJICTBOPACT BCEM Tpe6OBaHI/IHM OIpEACICHUA Pr1HOYHOI cTOMMOCTH.

Ha ocnoBanuu MCO 2017, MCO 104 «ba3zsl ornenkny», myHKT 50 «ba3sl omnenku mo ompexaenernuto MCO -
Cnpaseanuas croumocts (Equitable value)y -

50.1. CnpaBenynmBas croumocTs (Equitable value) — 310 pacdyeTHo-O1IeHOUHAS IIeHA NIPU Niepeiadye akTUBA HIIH
00s13aTeNbCTBA MEXKIy KOHKPETHO WICHTH(OUIMPOBAHHBIMH, OCBEJIOMICHHBIMH W 3aHHTEPECOBAHHBIMU
CTOPOHAMH, KOTOPAasi OTPaXKAaET COOTBETCTBYIONINE UHTEPECHI JJAHHBIX CTOPOH.

50.2. Ompenenenue cHpaBelIMBON CTOMMOCTH NOTpeOyeT OLEHKY TaKOW LeHBI, KoTopass OyaeT SBISATHCA
CTpaBeJIMBOI [B cenKe| MeXy KOHKPETHO OINpPEEIEHHBIMA CTOPOHAMH C YYETOM BCEX MPEUMYIIECTB HITH
OTPHIIATEILHBIX CBOMCTB, KOTOpBIE KaXKIas W3 CTOPOH O0peTeT Mo chenke. HanmpoTws, mpu omnpeereHuH
PBIHOYHOH CTOMMOCTH, Kak NpPaBWJIO, HYXXHO 3a0BITh 000 BCEX MNPEHMYLIECTBAX WM OTPULATEIbHBIX
CBOHCTBAx, KOTOpbIE HE OYIyT B LIEJIOM XapaKTEePHbI WM AOCTYIHBI I YIaCTHUKOB PHIHKA.

50.3. CrnpaBeminBasi CTOUMOCTE — 3TO 0oJiee MHUPOKOE MOHITHE, YeM PHIHOYHASI CTOMMOCTB. XOTsI 9acTo IICHA,
KOTOpasi SBJISIETCS CIPaBEJIMBOM B CIEIKE MEXIY JIBYMS CTOpOHaMH, OyJeT paBHa II€HE, KOTOPYIO MOXHO
MOJIyYUTh HA PBIHKE, TEM HE MEHEe, MOTYT BO3HHKHYTh CHTYAIlMH, KOTJA MPHU OMNPEICIICHUU CIPaBEIIUBON
CTOUMOCTH HCOGXO)II/IMO 6y11eT NpUHATE BO BHHUMAHUEC MOMECHTBI, KOTOPBIC HE JOJDKHBI NPUHUMATBECA BO
BHUMAaHHE TIPU OIpPENEIICHUH PBIHOYHOH CTOMMOCTH, HAlpHMEp, HEKOTOpPhIe acleKThl CHHEPreTHYEeCKOi
CTOMMOCTH, BO3HHUKAIOIINE IPY COBMEIIICHIUY MaTEpUAITBHON 3aMHTEPECOBAHHOCTH.

50.4. K mpumepaM HCHONB30BAaHUS CHPABEAJIMBON CTOMMOCTH OTHOCATCS: (a) OMpelesieHHe IICHBI,
CTpaBelIMBOIl B KOHTEKCTE BIAJACHUS aKUUSAMH B HEKOTUPYeMOM OH3Hece, KOrja Hajaudhe JoJed B

OT4er 00 OlleHKe 3eMeJBHBIX YYacTKOB (3 €/.) pacmojio:keHHbIX B PameHckom paiione MocCKOBCKO# 001acTH, BXOASIINE B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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COBMECTHOM KallMTal€¢ y JIBYX KOHKPETHBIX CTOPOH MOXET O3HayaTh, YTO IICHA, CHpaBeUIMBas JIsi HUX,
OTIIMYAEeTCS OT IICHBI, MOCTIKMMOW Ha phIHKe, a Takke (b) ompemeneHme IMEHBI, KOTOpas SBIBUIACh OBI
CIpaBe/UIMBON Kak JUIsl apeHJ0AaTeNsl, TaKk M apeHaaTopa B paMKax OECCpOYHOW Mepeavyd apeHIOBaAaHHOTO
AKTHBA WY TPY TIOTAIICHUH apSHIHOTO 00sI3aTEeIhCTRA.

CornacHo ®epepanibHomMy 3akoHy Nel35-®3 or 29.07.1998 roma «OO0 OICHOYHOH JEATEIHLHOCTHY» B
JEUCTBYIOLIEH PEAAKIINU:

PerHOYHAsT cTOMMOCTH - HanboJiee BEpOsATHAS IICHA, TI0 KOTOPOH OOBEKT OICHKU MOXKET OBITh OTUYXJICH Ha JIaTy
OIIEHKH Ha OTKPHITOM pBHIHKE B YCJIOBHAX KOHKYPEHIIMH, KOTJa CTOPOHBI CHEIKH AEUCTBYIOT pa3yMHO,
pacmonarasi Bceii HeoOxommumon wH(popManued, a Ha BETUYHHE IEHBI CHCIKH HE OTPaXAroTCs KaKue-Ir0o
Ype3BbIYAHBIC 00CTOSTEILCTBA, TO €CTh KOT/IA:

*0JTHA W3 CTOPOH CAENKH HE 00sM3aHa OTUYXKIAaTh OOBEKT OICHKH, a ApPYyras CTOPOHA HE O0s3aHa NMPUHUMATH
HCIIOJIHCHHE;

*CTOPOHBI CACIIKHU XOPOIIO OCBCAOMIICHBI O MPEAMETE CACIIKU U HeﬁCTByIOT B CBOMX MHTECpPECAX,

*00BEKT OLICHKU MPEACTABICH Ha OTKPBHITOM PBHIHKE IOCPEACTBOM MyOJNYHOM OQEpThl, THUIUYHOW IS
AHaJIOTHYHBIX OOBEKTOB OIICHKHU;

*IleHa CHEJKH IIPENCTaBIsIeT cOo0O0N pa3yMHOE BO3HArpaXkJieHHEe 3a OOBEKT OIEHKH W TPUHYKACHUI K
COBEPIICHHUIO CACIKU B OTHOIIEHUH CTOPOH CICIIKH C YbEH-IN00 CTOPOHBI HE OBLIO;

*ILIATEXK 32 OOBEKT OIICHKHU BBIPAXKEH B JICHEXKHOH popme.

B03MOXHOCTD OTHYXICHHS Ha OTKPBITOM PBIHKE O3HAYAET, YTO OOBEKT OLEHKH MPEICTABIECH Ha OTKPHITOM
PBIHKE MOCPEACTBOM ITyOIMYHON 0epThl, THIMYHOH AJIsl aHAJIOTMYHBIX O0BEKTOB, MPH 3TOM CPOK SKCIIO3HLIUH
00bEeKTa Ha PBIHKE JODKEH OBITh JOCTaTOYHBIM JJIsi TIPUBJICYCHUS BHUMAHHUS JIOCTATOYHOTO YHCIIA
MTOTEHIUAIBHBIX TOKYIATENEH.

PazymHOCTH [eHCTBUI CTOPOH CHENKM O3HAyaeT, YTO LIEHa CAEIKH - HauOobIlas M3 AOCTHXHUMBIX II0
pa3syMHBIM COOOPaKEHHUSM LIEH IJIs MPOAABLA M HAUMEHBIIAs U3 AOCTHKUMBIX 110 Pa3yMHBIM COOOPaXEHUSIM
LIEeH /17151 IOKyHaTess.

[lonnota pacnomaraemoil MHGOpPMAaLMU O3HAYAET, 4YTO CTOPOHBI CHEIKH B JOCTaTOYHOH CTENEHH
WHPOPMHUPOBAHBI O MPEIMETe CHENKH, ACHCTBYIOT, CTPEMSCh JOCTUYb YCIOBUH CHIENKH, HAMIYYIIUX C TOUYKH
3pEeHHsT KQKJOH U3 CTOPOH, B COOTBETCTBUU C MOJHBIM 00BEMOM WHPOPMAIIMH O COCTOSHUU PHIHKA U OOBEKTE
OLICHKH, JIOCTYIIHBIM Ha JaTy OLICHKH.

OTcyTCTBI/Ie LIpeL’»BI:I“IaI\/'IHBIX 00CTOSITEILCTB O3HA4YacT, 4TO y Ka)I(,Z[Oﬁ H3 CTOPOH CACJIKU UMCHOTCA MOTUBBI JI1
COBCPIICHHUA CACJIKH, IIPU 3TOM B OTHOLICHUH CTOPOH HCT NMPUHYKACHUSA COBCPIINTL CACIIKY.

VY CTaHOBIEHUIO MOMJIEKHUT PHIHOYHASI CTOMMOCTh OOBEKTa OLEHKH M B CIIy4ae UCIOJIb30BaHUS B HOPMAaTHBHOM
MIPaBOBOM aKTe He mpeaycMoTpeHHbIX DenepanbHbiM 3akoHOM Nel35-D3 ot 29.07.1998 roma «O06 oLeHOYHOM
NEeSTebHOCTH) B JEHCTBYIONIEH pelakuuyd WIM CTaHJapTaMU OLEHKH TEPMHUHOB, OIPENEISIONINX BHI
CTOMMOCTH OOBEKTa OLIEHKH, B TOM YHCJIE TEPMHHOB «IEHCTBUTEIbHAS CTOMMOCTBY, «pa3yMHasi CTOMMOCTBY,
«OKBUBAJIECHTHAsT CTOMMOCTbY», «peajbHas CcTOMMOCTb» M npyrux (cMm. Crateio 7. Ilpennonoxenue 00
YCTaHOBJICHUW DPBIHOYHOW CTOMMOCTH 0O0BekTa omneHkm» D3 Nel35 ot 29.07.1998 roma «OO0 olueHOYHOI
NEATETHFHOCTI» B ICUCTBYIOIICH PETAKITHN ).

Takum oOpazom, B HactosmeM OTdeTe cupaBeminBas cCTOUMOCTE OOBEKTa OIEHKHA 3KBHUBAJICHTHA PHIHOYHON
CTOMMOCTH OOBEKTA OLIEHKH.

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
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3. MPUHATBLIE NMPU TNPOBEAEHUN OLEHKWU OBDBEKTA OLEHKMU

AONYWEHNA U OTPAHUYUTEJIbHDBIE YCJ/10BUA

3.1. [donyLwlEHUA

Crnenyromue NpUHATHIE IPU POBEIEHUM OLIEHKU JOIYIIEHUs, OTPAaHUYEHHS U MIPEeIibl IPUMEHEHHS [TOJIYyYEHHOTO
pe3ynbpTara SBJISIOTCS HEOThEMIIEMOM YacThIO JAHHOTO OTYETA.

1.

Bes undopmanyst, noxydeHHas oT 3aka3uuKa U ero MpeAcTaBuTesIel B MMCbMEHHOM WIIM YCTHOM BUJE U HE
BCTYMAIOIAsi B NPOTHBOpEYHE C TPOPEecCHOHATBHBIM OmbITOM OIEeHIMKa, paccMaTpUBalIach Kak
JIOCTOBEpHasl.

ONeHIIMK HCXOIWJI W3 TOro, 4T0 Ha OOBEKT OLIEHKHM HMEIOTCA BCE MOJUIeKAalIhe OLEHKEe MpaBa B
COOTBETCTBHM C JACHCTBYIOIIMM 3aKOHOAATeNbCTBOM. OIHAKO aHaIM3 IPaBOYCTaHABINBAIOIINX
JOKyMEHTOB WM HMYILIECTBEHHBIX IpPaB Ha OOBEKT OLEHKH BBIXOAWT 3a TPEIesl MPopecCHOHATBHON
komrereHIMM OIEHIIMKA W OH HE HECeT OTBETCTBEHHOCTH 3a CBs3aHHBIE C 3TUM Bompockl. [IpaBo
O]_[eHI/IBaCMOI\/'I CO6CTB€HHOCTI/I CUUTACTCA HAOOCTOBCPHBIM M OOCTATOYHBIM [JIsI PBIHOYHOI'O o60p0Ta
OIIeHNBaeMOTo 00bekTa. OueHuBaeMasi COOCTBEHHOCTh CUUTAETCSI CBOOOTHOM OT KaKHX-IIMOO MPETCH3HM
WM OTpaHUYEHHM, KpOME OTOBOPEHHBIX B OTueTe.

ONeHIIMK HE 3aHUMAJICSI M3MEPECHUSAMH (U3MUECKUX MapaMeTpoB OLlEHMBaeMoro 00beKTa (Bce pa3Mmepshl,
coeprKanuecss B JOKYMEHTax, IPEICTABICHHBIX 3aKa3uMKOM, pacCMaTpHBAINCH KaK WCTHUHHBIC) M HE
HECET OTBETCTBEHHOCTH 3a BOIIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

Ouenka nemaercst Oe3 mpoBeneHHs ocMoTpa. Bceioo uH(opmanuio momydaer OT 3aKka3dMKa OLIEHKH.
OueHIYK JieNaeT IOIMyIIeHHe, YTO BCS PEIOCTaBICHHAS HHPOPMANUs 110 00BbEKTY OIIEHKH COOTBETCTBYET
JCWCTBUTEIHLHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOI HE SBIISETCS.

OIEHIIMK OCYHIECTBIAET pacueT CTOMMOCTH OOBEKTa OIICHKH C YYETOM MHIMBHIYATbHBIX XapaKTEPUCTHK
3€MCJIBHBIX YYAaCTKOB MNPCAOCTABJICHHBIX 3aKa3UMKOM M YKa3aHHBIX HOO6’LCKTHO B HpI/IJ'IO)KCHI/II/I 1 x
HacTOSIEMY 3aJaHUIO HA OIIEHKY

I[aHHI)IC, HUCIIO0JIb30BaHHBIC OHCHHH/IKOM IIpyu MOATrOTOBKE OTUYCTA, 6BIJ'II/I MOJIy4€Hbl M3 HAJACKHBIX
HCTOYHUKOB M CUUTAIOTCA JOCTOBCPHBLIMH. Tem He MCHEC, OHeHHII/IK HE MOXET TrapaHTHUpPOBATL HX
a0COJFIOTHYIO TOYHOCTB M BO BCEX BO3MOJKHBIX CITydYasx yKa3bIBaeT HCTOYHUK MH(POpMAIUH.

3aka3uuK NPUHUMAET Ha ceOs 00s3aTenbCTBO 3apaHee 0cBoO0ANTs OLEHIIMKA OT BCSIKOTO poJa PacxoloB
u MaTepPIaHBHOﬁ OTBETCTBCHHOCTH, NPOUCXOAAINIUX M3 HCKa TPETbUX JIWI K OHCHHII/IKy, BCJICACTBUEC
JIETaJIbHOTO HCIIOJIb30BAaHMS PE3YJIbTATOB HACTOSIIIETO OTYETa, KPOME CIIydaeB, KOI/la B YCTAHOBJICHHOM
CyZeOHOM TOpSJKE ONPENeNICHO, YTO BO3HHMKIIME YOBITKM SIBHJIHMCH CIIEICTBUEM MOUICHHHYECTBA,
XaJIaTHOCTH WUJIM YMBIINIJICHHO HEIIPABOMOYHBIX JleﬁCTBHﬁ CO CTOPOHBI OHCHIHI/IKa WK €10 COTPYAHUKOB B
Hpolecce BHINOIHEHHUS paboT MO ONpeIeIeHUI0 CTOUMOCTH 00bEKTa OLIEHKH.

Ot OneHuka He TpeOyeTcs MOSBIATHCS B CyJ€ WIH CBHIETEIbCTBOBATH MHBIM 00pa3oM B CBS3H C
NPOBEICHHEM JaHHOHU OIIEHKH, HHAYe KaK M0 O(HUINATHLHOMY BBI30OBY CyJa.

3.2. 3AABJIEHUE O COOTBETCTBUU

OLIeHI]_II/IK JACIacT 3as4BJICHUC O TOM, YTO:

(1)aKTI)I, MMPEACTABJICHHBIC B OTUCTEC MPaBUJIbHBI 1 OCHOBBIBAIOTCS HAa 3HAHUAX OLICHIIHKA,

AHAJIM3 U 3aKJIIOYCHUSA OI'paHUYCHbI TOJIBKO COO6H_ICHHI)IMI/I JONYIICHUAMUA U YCIIOBUAMMU,

OLICHIIWK HE UMEJI UHTEPECA B OLICHNBACMOM UMYIIIECTBE,

TOHOpPAp OICHIIMKA HE 3aBUCUT OT JIFOOBIX aCTIEKTOB OTUETA;

OTICHKA OBIJIa MPOBEICHA B COOTBETCTBUHU C KOJACKCOM 3TUKH M CTaHJAPTAMHU ITOBEICHUS;

00paszoBaHKe OICHIIMKA COOTBETCTBYET HEOOXOAUMBIM TPEOOBAHMSIM;

OLICHIIWK MMECT OIIbIT OUCHKHU aHAJIOTUYHOI'O UMYIIIECTBA U 3HACT pa1710H €ro HaXOXKXJICHHU I,

HHUKTO, KPpOME JIMII], YKa3aHHBIX B OTYCTC HEC oOecrieunBan HpO(i)eCCHOHaHLHOﬁ IIOMOIIIM B ITOAT'OTOBKE

oT4ycTa.

Ouenmuk, lenos A.A. @’
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4. CBEOQEHNSA O 3AKA3YUKE OLIEHKMN U Ob OLIEHLLIMKE

4.1.

CBEAEHUSA 0 3AKA3UYUKE

Oprasu3aiioHHO-TIpaBoBas hopma

3aKkphITOE AKIMOHEPHOE O0IECTBO

IlonmHOE HaMEHOBAaHHUE

3akpeIToe aKIUOHEpHOe oO0IIecTBO ympasifoomas komnanus «PBM  Kamurany
JIOBEPUTENBHOE YNPABJICHHE 3aKPHITHIM MAaeBbIM HHBECTULHOHHBIM  (HOHIOM
HeaBMKUMOCTH «PBM — IToIMOCKOBHEI»

MecTo HaXOXKJICHUS

105064, r. Mockga, yi1. 3emsiHoit Bai, 1. 9, stax 8, nomemenue I, komuarts! 1, 3-7

OI'PH 1057749282810
Jara npucBoenuss OI'PH 29.11.2005 .
JlaTa peructpanuu OpUIMYECKOTO JINNa 29.11.2005 r.

4.2.

CBEAEHUSA 06 OLEHLWWKE, PABOTAKOLLLEM HA OCHOBAHMUW TPYZJOBOIO fIOrOBOPA

damumusa Ums OtyecTBO

JenoB Aunpeit Uropesuy

I[OHOJ'IHPITCJ'H)HLIC CBCICHUS

ITouroBeiii aapec: 123007, r. Mocksa, XopomeBckoe ml., 1.32A, 1.2, nom. XIII,
koM. 90; 80; 87

Ten.: +7 (499) 550-1509

On. agpec: delov@fundocenka.com

Hudopmarust 0 YJICHCTBE B
CaMOpeTyJIMPYEeMOi OpraHnu3aliy OLCHIHKOB

UneactBo B CPO — wumen OOmepoccHiickoil OOIIECTBEHHOH OpraHU3alUul
«Poccuiickoe OOLIECTBO OLGHIIMKOB»; BKIIOYEH B PEECTpP OILCHIIUKOB 32
peructpanuoHHbM Ne 009234.
Ob6mepoccuiickas  OOUIECTBCHHAS
OIICHITHKOBY»

107078, 1-p1it bacManHbI Iepeynok, 1.2A, oduc 5.

KonrakrtHblii Tenedon. (495) 657-8637

Bnecena B eaMHBIM TOCYJapCTBEHHBI pEECTp CaMOPEryJIUPYEMBIX OpraHu3alui
oneHmuKoB 3a per. Ne 0003, 09.07.2007 r.

opraHu3anus «Poccuiickoe  00mecTBO

Homep w jmara Bblmaum  JokyMmeHTa, | Jlurutom o cpemHem mnpodeccuoHansHOM obOpasoBanun KOB Ne0207202 mo
MIOJTBEPIKIAIOLIECTO nmonydeHue | cremuanbHOCTH «OmeHka (10 OTpacisM W O0JIaCTAM TPUMEHEHHS)», BBIIAHHBII
npodecCHOHANEHBIX ~ 3HAaHWH B 0OJACTH | KOJUICIDKEM YUPEKICHUS «AKaJeMUst SKOHOMUKH U CTaTHCTHKNM 26.06.2008 .
OCHONHOM JICATEILHOCTH Juriom o BeicmieMm oOpasoBanuu JKb Ne0202232 mo crnenuanbHocTH «OLICHKAY,

BBITAaHHBIA AJTMAaTHHCKO akageMuer 5KOHOMUKH U ctaTucTHke 07.06.2010 T.
Howmep, JaTta u HampaBJIeHHe

KBaTM(UKAIIMOHHOTO AaTTecTaTa B OOJIACTH
OLICHOYHOM JesITeIbHOCTH

Ne 002928-1 ot 02.02.2018 r. mo HanpapieHnto «O1eHKa HEABHKIMOCTI

CBefieHUsI O  CTpPaxOBaHUU
OTBETCTBEHHOCTH OICHIINKA

TPpaXKAAHCKOM

CrpaxoBaHue rpaxaaHckoil oTBeTcTBeHHOCTH — OAO «AnbgpaCrpaxoBaHuey,
MoJuc  00s3aTeNIBHOTO  CTPAaXOBaHMS ~ OTBETCTBEHHOCTH  OLEHIIMKA  Ne
0991R/776/90593/18 ot 29 HosOps 2018 r., mepuon crpaxoBaHus: ¢ 29 HOAOPS
2018 r. mo 31 gexadps 2019 ., MUMUT OTBeTCTBEHHOCTH cTpaxosuika — 5 000 000
(ITaTe MIIITHOHOB) PYOJIEH.

Craxk pabOTHI B OIIEHOYHOH JEATELHOCTH, JIET

8

MecToHaX0XIEHHE OICHIIUKA

123007, r. MockBa, XopomieBckoe 1., 1.32A, 31.2, nom. XIII, kom. 90; 80; 87

OcHoBaHuEe M1 TPOBEICHUS
OIIEHKH 00BEKTa OLIEHKH

OLIEHIIIMKOM

Tpynosoit noroop Ne T/I-20 ot 03.06.2014 r.

CremeHb yd4acTHs OLCHIIMKA B TPOBEICHHH
OILIEHKH 00BEKTa OLIEHKH

c6op nHpopMannu 06 00BEKTE OIICHKH;

aHaJIM3 phIHKA 00BEKTA OIICHKHY;

pacdeT crpaBe/UIHBON CTOMMOCTH 00BEKTa OLICHKH;
(dhopmuposanue 0TuETa 00 OICHKE.

CBeeHHsT 0 HE3aBUCHUMOCTH OIEHIIKA

Hacrosimium ~ OueHIIMK — TOATBEPXKIAET MOJHOE  COOJIONEHWE  TPHHIMIOB
HE3aBUCUMOCTH, yCTaHOBIEHHBIX cT. 16 dexepanbHoro 3akoHa ot 29.07.1998 N
135-®3 «O6 omeHouHOW nestensHOCTH B Poccuiickoit ®Denepauuu», mpu
OCYIIIECTBIICHUHN OILCHOYHOW NEATETHHOCTH M COCTaBJICHHH HACTOSIIETO0 OTYeTa 00
OLICHKE.

OILCHIIMK He ABJSIETCs ydpeaAuTeaeM, COOCTBEHHUKOM, aKLIMOHEPOM, JOKHOCTHBIM
JULOM WIM PaOOTHHKOM IOPUAMYECKOrO JIMIA - 3aKa3uyMKa, JHULOM, HUMEIOLINM
MMYIIECTBEHHBIN HHTEpeC B 00bekTe OleHKH. OLEHIINK He COCTOUT C YKa3aHHBIMU
JIMLIAMU B OJIM3KOM POJICTBE HIIH CBOJCTBE.

OueHmMK HE WMeeT B OTHONIEHMM OOBEKTa OLEHKM BEI[HBIX MM
00513aTeNILCTBEHHBIX MIPaB BHE JIOTOBOPA M HE SBISETCS YIACTHUKOM (WICHOM) WM
KPEIUTOPOM IOPHIMIECKOTo JINIA — 3aKa34MKa, PaBHO KaK M 3aKa3YHK HeE SBISIETCS
KPEIUTOPOM HJIM CTPAaXOBIIMKOM OLEHIIHKA.

Pa3mep omuiaTel OIEHIIKKY 33 MPOBEJCHUE OLEHKH OOBEKTa OLCHKH HE 3aBHUCHUT OT
UTOTOBOW BENMYMHBI CTOMMOCTH OOBEKTA OLEHKH, YKA3aHHOH B HACTOSIIEM OTYETE
00 oIeHKe.

OT14yeT 00 OLeHKe 3eMeIbHBIX Y4acTKOB (3 el.) pacmoiokeHHbIX B PameHckom paiioHe MockoBcKkoii 006J1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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4.3.
[OroBopP

CBEAEHMA O FOPUAVNYECKOM JIULE, C KOTOPbIM OLIEHLUMK 3AKIHOYUI TPYAOBOM

OpraHu3aIoHHO-IIpaBoBast hopma

OO0IecTBO C OTPaHNYECHHOI OTBETCTBEHHOCTH

TlonHOE HAaMEHOBAaHHUE

OO011ecTBO C OTPaHNYEHHOM 0TBETCTBEHHOCTH «DanaOneHKa»

MecTo HaXOXJICHHS

123007, r. Mocksa, XopomieBckoe 1., 1.32A, 51.2, mom. XIII, kom. 90; 80; 87

CBeZieHUs O CTPaxOBaHHUHU IPH OCYIIECTBICHUH
OLICHOYHOM JIeITCIHLHOCTH

000 «®annOneHKa» - OTBETCTBEHHOCTh IOPUANYECKOro JIMa 3acTpaxoBaHa B AO
«AnpgpaCrpaxoBanuey»,  JOropop  (monmc)  00A3aTETBHOTO  CTPaxOBAaHUS
orBercTBeHHOCTH OmueHouHoit kommanum Ne 0991R/776/90001/19 ot 01 sHBaps
2019 rona, TMMUT OTBETCTBEHHOCTH CTpaxoBInuKa B nepuoa ¢ 01 susaps 2019 r. o
31 mexabps 2019 r. — 100 000 000 (Cto MHILITHOHOB) pyOIIeii.

OI'PH 1107746432903
Jara npucsoenus OI'PH 26.05.2010r.
JlaTa peructpanuy I0pUIUUECKOro Juna 26.05.2010r.

CBefieHUSI O HE3aBUCHMOCTU IOPUAUYECKOTO
M@, C KOTOPBIM OLEHIUMK 3aKII0YMI
TPYIOBOM 10TOBOP

Hacrosimum  OOmiecTBO ¢  OTpaHHYEHHOM OTBETCTBEHHOCTHIO «DPannOueHkay
MOJATBEPXKIAET TONHOE COOJIOACHUE MPUHIMIIOB HE3aBUCHMOCTH, YCTaHOBJICHHBIX
ct. 16 ®depmepanpHoro 3akoHa oT 29.07.1998 N 135-®3 «OO6 oueHOYHOI
nesitensHOCTH B Poccuiickoii @enepaunmny.

OO11ecTBO ¢ OrpaHUYCHHOI O0TBETCTBEHHOCTBIO «PannOreHKay MOATBEePKAAET, YTO
HE HMMeeT HMYILIECTBEHHOIO HHTepeca B OOBEKTE OIECHKH W (WIM) He SBISETCS
ahGUIMPOBAHHBIM JIMIIOM 3aKa34HKa.

Pasmep neHe)XHOTO BO3HArpakICHUs 3a MPOBEICHHE OLECHKH OOBEKTa OIEHKH HE
3aBHCHT OT HTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OIEHKH, yKa3aHHOH B
HACTOSIIIEM OTYETe 00 OLICHKE

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»




17

5. A(HOOPMALIUA OBO BCEX MPUBJIEYMEHHbIX K MPOBEAEHUIO
OLIEHKM U NOAroTOBKE OTYETA Ob OLIEHKE OPTAHU3ALUMAX U
CNELUUNAJIUCTAX C YKASAHUEM UX KBAJTUODUKALNUA U CTENEHU
YYACTHNA B NPOBEAEHUN OLLEHKN OB BbEKTA OLIEHKU

Hubie OpraHuv3anuu 1 CrICHUaJIUCThI HE ITPUBJICKAINCE.

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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6. OCHOBHbIE ®AKTbI U BbiBOAbl
6.1. OCHOBAHME /151 TPOBEAEHMNS OLIEHLLIMKOM OLIEHKN OB bEKTA OLIEHKM

OcHOBaHHMEM MPOBEACHUs OICHKU sBisieTcs 3aganue Ha omeHky Ne 12/19 ot 22.07.2019 r. x ToroBopy Ne
®0/15-2015 or «15» ampens 2015 roga o6 oOIlleHKE HMMYIIECTBA, COCTABJIAIONIET0 3aKPHITHIM MaeBOil
WHBECTUIIMOHHBIN (oHa HeaBMKUMOCTH «PBM - [1oaMOCKOBHBII», 3aKIIOUEHHBIH 3aKPBITHIM aKIMOHEPHBIM
oomectBoM «PBM Kamuram» JI.Y. 3akppITOro maeBoro WHBECTHITMOHHOTO (oHIa HeaBWKHMOcTH «PBM
[TonMoCKOBHBIIHY», IMEHYEeMBIM B JanbHeleM «3aka3zank» u OOIIecTBOM ¢ OrpaHHYEHHONW OTBETCTBEHHOCTHIO
«®annO1eHKa», IMEHYEMbIM B JanbHeleM «/criolHuTenbY.

6.2. LLENb OLEHKWN

Lenbio OLEHKH SIBISICTCS OMpEACICHUE CIPaBeIMBOM CTOMMOCTHU IMpaBa COOCTBEHHOCTH Ha OOBEKT OILICHKH,
BUJ KOTOPOH OmpezessieTcsl B 3aJaHUM Ha OLECHKY C YY4ETOM IMpEAIojaracMoro HMCIoJb30BaHUS pe3yjbTaTa
omenkn (MexayHaponsblii craHmapt ¢(unaHcoBoit otdeTHOCTH (IFRS) 13 «Omnenka chpaBemnmuBoii
croumocT», enepanbHblii cranaapt oueHkd «Llenb ouenku u Buabl croumoctr (PCO No2)»).

6.3. OBLWASl UHOOPMALINA, UAEHTUOULINPYIOLLAS OB bEKT OLLEHKU

OOBEKTOM OILIEHKH SBIISTIOTCA: 3eMeNbHbIe YI9acTKU (3 ell.) pacroliokeHHbIe B PamMeHcKkoM paiioHe MOCKOBCKOM
00J1aCTH, BXOJSIIUE B COCTaB aKTUBOB 3aKPHITOTO MAacBOT0 MHBECTHIIMOHHOTO (hOHJA HEABMXUMOCTH «PBM -
ITogMOCKOBHEIH

6.4. PE3Y/IbTATbl OLIEHKW, MONIYYEHHBLIE NMPU NMPUMEHEHWUW PA3JIMYHbIX NOAXOAOB K
OLIEHKE

B peSyJII)TaTC HpOBCZ[CHI/ISI pacquOB pa3HI/I‘-IHLIMI/I nmoaxoaamMu 6I)IJII/I HOJ'Iy‘ICHLI CJICI[yIOHH/IC 3HAYCHUA
CTOMMOCTH O0OBEKTA OLICHKH:

Pe3y1bTaThl OLlEHKH, IOJIy4YeHHbIE IPH IPHMEHEHUH PA3INYHbIX
MO/IX0J0B K OIIeHKe
3aTparHblii CpaBHHUTeJILHBII Jloxoanbrit
noaxoj, pyo. 1moaxoj, pyo. 1moaxon, pyo.

O0BbeKT OleHKH

3emenbHBIe y49acTKH (3 ex4.) pacrmoiokeHHEIE B PameHckoMm paifone
MOCKOBCKO 00J1aCTH, BXOSIIME B COCTAB aKTHBOB 3aKPBITOTO IAEBOTO He npumensuicst 3 He npumensiicst
HWHBECTHIOHHOTO (hoHma HeaBmwKuMocTH «PBM - [101MOCKOBHBIIY.

6.5. MUTOroBAsi BEIMMUHA CTOMMOCTU OB BEKTA OLIEHKMN
CTouMOCTh 3eMeJIbHBIX YYACTKOB 0e3 y4yeTa HHIAMBHAYAJIbHBIX XAPAKTEPUCTHK (PacUMCTKH
YYACTKOB OT PACTUTEJILHOCTH) COCTaBJIsAET 0e3 yueTa HI[Cl:

2 676 166 ([4Ba MH/IJTMOHA LUIECTHCOT CEMBAECAT LUECTH ThICAY CTO LUECTbAECAT
wecrs) pybses.

B TOM YHCJIE

. CnpasejuBas (PbIHOYHAS) CTOUMOCTD
KapacrpoBsrii Oo0wmast
Ne n/m Kareropus 3emesib 3eMeJIbHOI0 Y4acTKa 0e3 y4yera
HOMep IUIOIA/Ib, KB.M
HHAMBHAYAJIHHBIX XaPaKTePUCTHK, PYyO.

3eMenbHBIA  ydacTok. Kareropus 3emiu:  3eMii
CeJIbCKOXO34HCTBEHHOIO HasHadyeHMs. PaspemenHoe

1 5P 50:23:0020294:25 22717 912 542
HCIIOJIb30BaHHUE: Uit CeJIbCKOXO03IHCTBEHHOTO
IIPOU3BOJCTBA
3eMenbHBIA  ydacTok. Kareropus 3emiu:  3emMii
CeJIbCKOXO3MCTBEHHOrO Ha3HaueHus. PaspenieHHoe

2 3P 50:23:0020294:26 28 574 1147 818
HCTIONB30BaHUe: UL CeIbCKOXO03HCTBEHHOTO
IIPOU3BOJCTBA
3emenbHBI  ydacTok. Kareropus 3emmm: 3eMid
CeJIbCKOXO34HCTBEHHOIO HasHadyeHMs. PaspemenHoe

3 5P 50:23:0020279:8 15330 615 806
HCIIOJIb30BaHHUE: Uit CeJIbCKOXO03IHCTBEHHOTO
NIPOM3BOICTBA

1 B cOOTBETCTBHH C MOMIYHKTOM 6 myHKTa 2 cTathi 146 riasel 21 «Haior Ha no6asienHyto croumocTtb» Hanorosoro konekca Poccuiickoit deneparmu
OIepaIiH [0 Pealli3alii 3eMeIbHBIX YIaCTKOB (JOJIel B HUX) He 00J1araloTcsl HaJIoroM Ha J0OaBICHHYIO CTOMMOCTb.

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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CTOoUMOCTD 3eMeJIbHBIX YYACTKOB € Y4€TOM HHAMBUAYAJBHBIX XapaKTePUCTHK (PACUMCTKH

YYaCTKOB OT PACTUTEIbHOCTH) COCTABJISAET:

3 (Tpn) pybns

B TOM YHCJIE

CnpaBenimBasi (PbIHOYHAS)

N WnanBuayaibHbIe CTOMMOCTb 3eMeJILHOT0
Kapacrposbiii Oomasn
Ne n/m Kareropus 3emesn XapaKTePHCTHKH 3eMeTbHOI0 Y4YACTKa C y4eToM
HOMeEp 101N/ b, KB.M
y4yacTka HHIHBHIYATbHBIX
XapaKTepHCTHK, Pyo.
3emenbHbld  yuacTok. Kareropus
3eMIIH: 3eMITH
N 3a1eceHHOCTh 100%;
CeIbCKOXO03SICTBEHHOTO 3AKYCTADCHHOCTS
1 Ha3HAYCHHUS. Pazpemennoe| 50:23:0020294:25 22717 Dy P 1
70%,IToabe3n K y4acTKy
HCIOJIb30BaHKE: ISt
. OTCYTCTBYET
CeIIbCKOXO03SICTBEHHOTO
HPOHM3BOICTBA
3emenbHBI  ydacTok. Kareropus
3eMIIH: 3eMIIH
. 3aJIeCeHHOCTh 100%;
CENbCKOXO3SHCTBEHHOTO 3AKVCIaAPCHHOCTS
2 Ha3HAYEeHHS. Paspemennoe| 50:23:0020294:26 28574 oy P 1
70%,Ilogpe3n Kk ydacTky
HCTIONB30BaHNe: TUISt
. OTCYTCTBYET
CEIbCKOXO3SHCTBEHHOTO
IIPOU3BOJICTBA
3emenbHbld  ydacTok. Kareropus
3EMIIH: 3eMIIH
. 3ajeceHHoCTh 100%;
CeIIbCKOXO03SHICTBEHHOTO 3aKYCTADCHHOCTS
3 |nasHauenns. Paspemenroe| 50:23:0020279:8 15 330 Kyctap 1
70%,Iloabe3n K y4acTKy
HCIOJIb30BaHKE: ISt
. OTCYTCTBYET
CeIIbCKOXO035HICTBEHHOTO
POM3BOJICTBA

B cBsi3u ¢ TE€M, YTO COIVIACHO 3aJJaHUI0 HA OLCHKY, OLUCHKA INMPOU3ZBOAUTCHA C YUY€TOM MHIAUBHUAYAJbHBIX
XapaKTEePUCTUK (pac'mcnca YdyacTtka oT paCTI/ITeJIBHOCTH) 3a UTOIrOBYI0O CTOUMOCTH B paMKax JaHHOI'O
0oTYETAa IPUHUMAECTCH CTOUMMOCTD € YY€TOM MHAUBUAYAJIBHBIX XaPAaKTCPUCTHUK.

6.6.

HOJ’Iy‘IGHHBIfI PE3YIbTAT MOXKET OBITH MCITOIL30BaH JIMIIIL C YUYE€TOM CIICAYIOUIUX OFpaHH‘{eHHﬁi

OrPAHMYEHUSA U NPEAEJIbI NPUMEHEHUS NMOJIYYEHHOW UTOrOBO CTOMMOCTH

HaCTOSIH_II/Iﬁ OTYCT JOCTOBCPCH JIMIIb B ITOJIHOM 00beME U JTUIIE B YKa3aHHBIX B HEM LCIIAX. Hcnons3oBanue
OTUCTAa AJId APYTUX Heﬂeﬁ MOZKET IMIPUBECTHU K HCBCPHBIM BbIBOAAM.

Hu 3aka3unk, HU OIEHIINK HE MOTYT MCIIONB30BaTh OTYET WHAYE, YEM ITO MPEIYCMOTPEHO JOTOBOPOM Ha
OLICHKY.

HpI/IBeI[eHHBIe B OTUYCTC BCIIMYMHBI CTOMMOCTH JleI\/'ICTBI/ITeJ]LHbI JIMIOb Ha JaTy OLCHKMH. OHeHH_[I/IK HC HECECT
OTBETCTBCHHOCTH 3a MOCICAYIOMINE U3MCHCHUS PHIHOYHBIX yCHOBHﬁ.

Otuer 00 oueHKe coAEpKUT MpodeccnoHanbHoe MHeHHE OLEHIIMKAa OTHOCHTEIBHO BEJIMYMHBI CTOUMOCTH
OOnbexTa U HE SBJISIETCS] TapaHTHEH TOro, 4To paccMaTpuBaeMblii OObEKT OyJeT OTUYyXIEH IO yKa3aHHOU
CTOUMOCTH.

Hcnons3oBanne OTACIBbHBIX MOJIOKESHUN 1 BBIBOJJOB BHE KOHTCKCTa BCETO OrtueTa sABIISIETCS HEKOPPEKTHBIM
1 MOXKET IMMPUBECTU K HCKAXKCHUIO PEIYJIBTATOB OLICHKU.

Oueniuk, Jlenos A.A.

(4

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»




20

7. OMNCAHUE OBDBEKTA OLEHKMW C YKA3AHUMEM TEPEYHSA
OAOKYMEHTOB, NCMNOJIb3YEMbIX OUEHUWHMKOM n
YCTAHABJIMBAOLWWNX KOJIMMECTBEHHBIE W KAYECTBEHHbIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKUA

7.1. MEPEYEHb [AOKYMEHTOB, WCMOJIb3YEMbIX OLEHLMKOM W YCTAHABJIMUBAIOLLMX
KOJINYECTBEHHbIE N KAYECTBEHHBIE XAPAKTEPUCTUKN OB BEKTA OLIEHKU

Ta6nuua 7.1-1 Onuch NoJsiy4eHHbIX OT 3aKa34uMKa AOKYMEHTOB

. . JlaTa BbIgaYN
Nen/n | KagacTpoBblii HOMep IIpaBoycTaHABIMBAIOLIUH JOKYMEHT Cepusi, HOMep 10KyMeHTa NokymenTa
1 - CrpaBKa 0 XapaKTePHCTUKE yJacTKa 0/ 03.10.2018
2 50:23:0020279:8 Beinncka 3 EAMHOrO rocy1apcTBEHHOro peecrpa npas 50/023/001/2016-497 13.02.2016
3 50:23:0020294:25 Beinucka n3 EAMHOro rocyaapcTBEHHOTO PeecTpa npas 99/2018/197893524 04.10.2018
4 50:23:0020294:26 Beimucka u3 EquHOro rocyiapcTBEHHOr0 peectpa mpas 99/2018/197893376 04.10.2016
7.2, MAEHTUOUKALIMA OBBEKTA OLIEHKUN

OOBEKTOM OIIEHKH SBISIFOTCS: 3eMeNbHbIe y9acTKy (3 e1.), pacroioKeHHbIe B PamMeHckoM paiioHe MOCKOBCKOM
00J1aCTH, BXOSIINE B COCTaB aKTHMBOB 3aKPBITOTO IMaCBOT0 MHBECTUIIMOHHOTO (hoHMIa HenBmwkumoctu «PBM -
IToaMOCKOBHBEIY

Ta6bnuua 7.2-1 O6an xapaKTepucTuKa 3eMeJibHbIX Y4aCTKOB

XapakTepucTHKA | Iloxa3zaTennb

Oo01ue cBeIeHus!

MockoBckas o06mactb, PameHckuii paiioH, cebCKOe MOCEIeHUE
Anpec obbekTa

I'xennckoe
22717
[Tnommane 3eMenbHBIX YYaCTKOB, KB.M 28574
15330
Bun npasa O06u1as goneBast COOCTBEHHOCTD
Kareropus 3emens 3eMIIH CeTbCKOX03HCTBEHHOTO Ha3HAYCHUS
IleneBoe Ha3HAYEHUE J171s ceNbCKOX03sIIICTBEHHOTO POU3BOICTBA,

OrpannueHue  (oOpeMeHeHHe) TMpaBa  COOCTBEHHOCTH  Ha

ﬂOBepI/ITeHBHOG yhpaBJICHUE
3€MEJIBHBIC YYaCTKU

Onucanune
Penbed yuactka PoBHbIii
bimkaiiniee paguansHoe mocce ot MKAJ{ EropneBckoe 1mocce
Paccrostaue or MKAJL, km 45

KommdecTBeHHBIE W KauyeCTBEHHBIC XapAaKTEPUCTHKU DJIEMEHTOB,
BXOISIIMX B COCTaB OOBEKTa OLEHKH, KOTOpPBIE HMEIOT
cnenuuKy, BIUSIONYIO Ha PE3YJIbTaThl OIICHKH 00BHEKTa OICHKH

3anecennocts 100%; 3akycTapennocts - 70%,Iloasesn k yuacTky
OTCYTCTBYET

Jlpyrue akTopel M XapaKTepPUCTUKH, OTHOCAIINECS K OOBEKTY

OTCyTCTBYIOT
OIICHKH, CYIIECTBEHHO BIIHMSIOIINE HAa €T0 CTOUMOCTh

UcTOoUuHMUK: cocTaBneHo OLeHLWNKOM
7.3. OnNUCAHUE MECTOMNOJIOXXEHUS! OB bEKTA OLIEHKHA

Ha pucynke 8-1 IpeacraBieHO pacroioXeHHE OICHHBACMBIX 3E€MENbHBIX y4acTKOB Ha kapTe MOCKOBCKOM
o0JacTu.

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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PucyHok 7.3-1. PalioH pacnosioXXeHusi 3eMesibHbIX Y4YaCTKOB A1 CeJIbCKOXO03SiCTBEHHOro

npon3BoACTBa U AQaYHOIo CTPOUTE/IbCTBA B pacnon

OXXEHHbIX B PaMeHCKOM paiioHe

MOHWHO AUDLAL -
Tops d‘ﬁ
HO®'
Bonbwwue [lgopsi
Crapas KynasHa OpexoBo-3yeBo
Banawuxa c22) [NlemxoB0!
SnekTpocTant Masnoeckuii MNocap FA-108] Benes
Mocksa Pevios 3aps
JKenesHopopoXHbIv Npesna
Kynasha P
3neKTpoyl[‘Rﬁ' vm, Boposckoro
g Bcesonopoeo Nukuno-[lynéso
55 ry6uHo
Casumc
NioBepup! Andéposo
\ Manaxoeka noc. Mucyeso
[3epXKUHCKUn
[Aaebinoso
o KyKoBCKuiA  epesHa PeHUHO
L JlbiTkapuHO = OnSRoRRnTIOR) Kypogckoe
S +
Miag z PameHckoe (1 noc. ABCIOHIMHO
naHoe (M5 %] Anundeposo i
MeTposckoe Ay6oeas Powa
PuHKa noc. Bonopapckoro PP Y
1 Codpiko noc. um. Liiopyne!
; KoHCTanTMHOBO s thory
< % VinbuHckii MorocT Wysoe o.Mo
2 A —
2 % Benoo3épckuit
& %
a .Clomo.qe,qoao noc. [eHexHUKoBo % 9
Bepeiil
bCK § B OB Cassumo pedl
H ¢
(5]
s B . Konobeeso ... occyce
Eropbesck o
3CK P B 7N
SBEEEB0 YRbAHUHO
T CTon6b! Feneesy ‘g XGFmo85
7 (A07) Y BockpeceHck \Opiiaeo
)
% Muxanu
Meuepckoe Hukonosckoe %Qg
BapbiGuHo TuMwAHO Non6ut
Tpouukoe
{E119)] Wnbukckoe
= fnpexc
OTKNIO4UTE peKnaMHoe GperanposaHie © fnaexc Ycnosus ucnon: :,:osaw:: PepakTuposaTs kapTy PasmMecTuTs pexnamy — T —

UctouHuk: https://yandex.ru/maps/

PucyHok 7.3-2. CxeMa 3eMesIbHOro yyactka ¢ kKagacTposbiM HoMepoM 50:23:0020294:25 cornacHo

AAHHbIM NY6/IMYHON KapacTPOBOM

# NYBNNYHASA KALACTPOBAS KAPTA

Q

YuacTku v | 50:23:0020294:25

3emenbHbie yHacTku X

0:23:0020294:25f
067 MOCKOBCKBR, -+ PaMEHCKH, CeNlbckoe
noceneHie [HENECKOE, 3EMenbHEIN YHaCTOK
PACTIONOHEH B 10T0-BOCTOHON HaCTH KAAACTAOBOTO
KBaprana

naw3y > Mnan KK > Mouck 6 rpaHmuax obvekta =

Tun: 3emenbHbll Y4aCTORK
Kap. Homep: 50:23 0294:25
Kap. ksapran: 50:23:0020294
Cratyc:

Panee yuTeHHbiit
Appec:

Yenyru

067. MOCKOBCKER, P-H PaMEHCKMiA, Cenbckoe
noceneHvie NKENbCKoe, 3EMENbHEIH Y4HaCcTOK
P3CNOAOKEH B KOrO-BOCTOYHOM YacTH

K3[3CTPOBOTO KBapTa/a
Karveropua semens: 3emA¥ CENbCKOXO3ANCTEEHHOTO HA3HAYEHMA

®opma
COOCTBEHHOCTH:

Kapactposas
CTOMMOCTD:

YaCTHas COBCTEEHHOCTD
45 888,34 py®.

YrouHenHan
nnowags:

Paspewennoe
ucnonb3osanme:

22717 k8. M
JnA CeNbCKOXO3AMCTBEHHOTO NPOM3BOACTER

N0 ROKYMEHTY: B9 CENBCKOXO3ANCTBEHHOTO NPON3BOACTER
Kapactposbiii =

MHMeHep:

[aTa NoCTaHOBKK 30.09.2008
Ha yuer:

Nata uamenenus
cBeaenui 8 TKH:
Aata Bbirpy3ku
ceefienni u3 NKH:

03.07.2018

04.07.2013

KapTbl

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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PucyHok 7.3-3. CxeMa 3eMesiIbHOIro yyacrka € KagactpoBbiM HOMepoM 50:23:0020294:26 cornacHo
AAHHbIM NY6/IMYHON KafaacTpPoOBOW KapThbl

NYBJINYHAA KAOACTPOBASA KAPTA

Yuactku v | 55,570723 38,380778 m

3emenbHbie yHacTKu ~

SR 50:23:0020294:26
067 MOCKOBCKaR, P-H PaMEHCKWIY, CeNlbckoe
nOCEneHvE MKENBCKOR, SEMEBHEIN Y4aCTOK..

NnaH3y > MnauKK > MNouck B rpaHmuax obvekta =

Undopmayus Yenyru

Tun: 3emensHbilt y4acTok

Kag. Homep: 0:23:0020294:26

Kag. ksaptan: 50:23:0020294

Craryc: Paree yuTeHHbIn

Appec: 006n. MoCKOBCKaR, p-H PaMEHCKMI, Cenbckoe
noceneHye DKeNbCKOE, 3eMENbHBIN YYACTOK
PACMO/IOAEH B HOr0-BOCTONHOM YaCcTH
K8[JaCTROBOIO KBapTa/a

Kateropus semenb: 3emAK CENbCKOXO3ANCTBEHHONC HA3HAYEHUA

Dopma YacTHaa cobereeHHoCTs
COOCTBEHHOCTH:

Kapactposas 57 719,48 py6.

CTOMMOCTS:

YrouHeuHan 28574 k8. M

nnowags:

Paspewentoe B/ CeNbCKOXO3AMCTBEHHOTO NPOM3BOACTER
MCONb3oBaHNe:

N0 JOKYMEHTY: AR CENBCKOXO3ANCTBEHHOTO NPOH3BOACTES
KapacTposbii -

MHMeHep:

[ata nocTaHoskM 30.09.2008

Ha yueT:

Nata usmenenus 03.07.2019

ceegenni 8 TKH:

[Dara sbirpysku 04.07.2019
coepenvii w3 TKH:

E3KO © Pocpeectp 2010 | KK © Pocpeectp 2010-2015 | DigitalGlobe B

PucyHok 7.3-4. CxeMa 3eMeJIbHOIo yyacTka ¢ kKagacTtpoBbiM HOMepoM 50:23:0020279:8 cornacHo
AAHHbIM NY6/IM4YHON KafAacTPOBOW KapThbl

NYB/INYHAA KALACTPOBAA KAPTI

Yuactkm v | 55,571032 38,384417

3emenbHbie YHaCTKU 1

50:23:0020279:8
MocKoscKkan 06nacTb, PAMEHCKMH PalioH, CeNbckoe
nocenenye MKENBCKOE, 3EMENbHBIN YYACTOK

Nnan3Y-> MnaHKK-> MOMUCK B rpaHuuax obbekTa >

Tun: 3emensHbIi Y4aCcTOK
Kag. Homep: 50:23:0020279:8
Kap. ksaptan: 50:23:0000000
Craryc: Panee yuTeHHbI

Appec: MockoBckas 0BnacTb, PAMEHCKM paiioH,
CENbCKOE NOCENEHME NHENBCHOE,
3EMENbHbIH YYACTOK PACMIONOKEH B
33NaAHOM YaCTH K3AACTPOBOTO KBAPTaNa

KaTteropus 3emenb:  3eM/ CNbCKOXO3AMCTBEHHOMD Ha3HEEHNA

dopma YacTHas coBCTBeRHoCTS
COBCTBEHHOCTH:

Kagactposas 30 966,60 py6.

CTOMMOCTS:

YTouHeHHas 15330 ks. M

nnowaas:

Paspeuwentoe [N CenbCKOXO3ANCTEEHHOTO NPOM3BOACTSA
Mcnonb3osakme:

no y: LA cenec icsenHoro rea

Kagactpossiii OBuWHHIKOBS /apca BAaMMMpOBHa
MHMeHep:

laTa nocTaHoBKM 22.09.2008

Ha yueT:

Aata usmenenus 03.07.2019

ceegenmii 8 NKH:

[lata BbIrpY3KM 04.07.2019

cBegenmin u3 NKH:

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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Pamenckuii paiioH SBISETCS MyHHUIUNAJIbHBIM 0Opa3oBaHHMEM B BOCTOYHOH yacTh MOCKOBCKOH obiactu
Poccuiickoii ®enepannu ¢ aAMUHUCTPATUBHBIM LIEHTPOM B ropojie Pamenckoe. Pamenckuii paiton MockoBcKoi
obxactu 66T IpeoOpa3oBan u3 bponuunkoro yesna PCOCP B 1929 rony.

Obmas mromaas Pamenckoro MmynnuunaabHoro paiiona pasaserca 150 teic. Ta. Ha 1ore paiioH rpaHUYHUT ¢
HomonenosckuM u CtynuHckuMm paioHamu MO, Ha BocToke — ¢ Bockpecenckum u OpexoBo-3yeBCKUM, Ha
ceBepe — ¢ IlaBno-lIlocanckum, Hormunckum u banamuxuHckuM, a Ha ceBepo-3amajne — ¢ JIGHMHCKUM U
JIrobeperkum.

AMUHUCTpaTHBHBIN IIEHTp - ropol Pamenckoe. ['opox pacmonoxkeH B 46 KM K FOT0-BOCTOKY OT MOCKBBI.
Penvegp

[Toiima MOCKBBI-PEKH [€IMT TEPPUTOPHUIO Kpas HA JABE IMOYTH PABHBIE YaCTH, MPHUYEM CEBEPO-BOCTOUHAS
npencraBisier co0oil Havamo Memepckoil HU3MEHHOCTH, MMEeT BHUJ TOJOTOH PaBHHUHBI C OOIIUM YKJIOHOM
MOBEPXHOCTH K TNoiMe MOCKBBI-pekd. MECTHOCTb MNOKpBITa MOJOTUMH BCXOIMJICHUSMH U Pa3MBITBIMU
rpsAAaMu, MeXIy KOTOPhIMU OBIJIM MHOTOYHCIIEHHBIE OoJioTa, Oorateie Topdom. Hanbonee kpymHble U3 HUX —
AxcenoBckoe, Hoocenbckoe, [lycterHckoe, TopomoBckoe, MamaxoBckoe. Temeps mmommanu, rae paHee
IOOBIBAJICS TOP(], PEKyITUBHUPOBAHBI TOJI TOCEBHBIC, OTOPOJHBIE W CaNOBBIe y4dacTKu. [lo JieBoOepexbro
MoCKBBI-peKkH, B KOTOPYIO BIagaroT peuku [lexopka (mputokun Makenonka u XpumaHka) U [kenka (IpUTOKU
Jonwnnka u Jlopka), MHOTO OOJBIIHX 03€p.

IOro-3anagnas wacth paifoHa — Oosiee BO3BBIIIEHHOE M CyXO€, XOJIMHCTOE IUIaTO, MECTaMM M3PE3aHHOE
OBparamMu ¥ JOBOJBHO TIyOOKMMH pPEYHBIMH AOJHHAMHM, cIyckarommmucs kK MockBe-peke. Cpeau mpaBbIx
MPUTOKOB Hanbomnee kpymnHble — [laxpa, CeBepka, Benmnaka, OTpa (kakgas co CBOUMU IIPUTOKAMH).

Ha Teppuropun paiioHa HaxXOASATCS caMble IIMPOKUE IMOKMMBI MOCKBBI-pEKM: BO3/€ cena bBbIKOBO IoiMa
MockBei-pexkn u Brnanatomieir B He€ Ilexopku gocturaer 5-6 kM, a Boszne cen CodprHO M ManaxoBo, B Tak
HAa3bIBAEMOM «IKEJILCKOM PaCIIMphe», HOXOAUT 10 7-8 kM. [Ipexae Tam ObuiM OoraThie 3ajJMBHBIC JIyra, a
Ternepb HEMPEPHIBHOM JIEHTOMN TSAHYTCS Y4aCTKU OTOPOJIHBIX KYJIBTYp M TOCEBBI KOPMOBBIX TPaB.

Cpenn ManbIx pek Hambosee nHTepecHa Ilaxpa, KOTOpas Mo TEppPUTOPUH palioHa MPOXOAMT B CBOEM HIDKHEM
TeYeHUH 1 uMeeT o0yro JumHy 129 kM. [llupuna ee pycna mecramu gocruraet 30-40 M. Pexa nuameHuuBa: To
HalOMUHAeT OypHBIM MOTOK, TO TEYET MEMJICHHO W CIIOKOWHO, B OJHUX MECTax Ha €€ KaMEHHCTOM JIOXKE
nepeKarsl, B JPyrux TriyOnHa moxoaut 10 8 M. JlonmHa m Oepera peKW >KUBOIKCHBI, HMOKPBHITHI JIECOM H
KycTapHUKaMu. MHOTO TIyOOKHX OMYTOB CO CIIOKOWHBIMH O3€POBWIHBIMH PACHIMPEHUSMH U HEOOJIBIINMH
OCTPOBKaMH, TOKPBITBIMH KyCTaMH.

Ha teppurtopuu paiioHa MHOTO 03€p €CTECTBEHHOI'O NMPOMCXOXACHHUS M MCKYCCTBEHHBIX BOAOEMOB. OHHO U3
HUX — o3epo bopucornebckoe B meHrpe ropoxa. M3 manamadTHBIX NaMITHUKOB HauOojee HHTEpPECeH
BopoBckoii kypran. 3To camasi BbIcOKasi Touka paiioHa. Ha xyprane m Bozie Hero — ceMb TUIOB penbeda, a B
TOJIIIE 3aJeraloT HECKOJBbKO T'OPHU30HTOB IOA3EMHBIX BOJ, KOTOpbIE BO MHOXKECTBE IMPOCAYMBAIOTCS Ha
MTOBEPXHOCTh Y TIOJTHOXKUS KypTaHa.

Knumamuueckue ycaoeus

Knumaro-reorpadguueckre u jaHamadTHbIE YCIOBHS O00ECIEUYMBAIOT HSKOJIOTMYSCKYI0) YHCTOTY BO3JyXa.
LleneOHbIii MUKPOKIMMAT 00YCIIOBIIEH (PUTOHITUIAMH COCHOBOTO Jieca. Hamuune KpymHbIX MACCUBOB COCHOBBIX
JISCOB OJIArONPHSATHO JUIS CO3JaHHMS MHOTOYHUCIICHHBIX O30POBHUTEIBHBIX YUPEKICHHUMU, Jlarepeil OTabIxa,
JIETCKUX 03JI0POBUTEIBHBIX IUIOMIAJIOK JUIsl MOCKBUYEH U xuTenen [lonmockoBbs. Ha Teppuropun PameHnckoro
paitona B IlomiMOCKOBbE UMEIOTCSI MUHEPAJIbHbIE HCTOYHUKHU.

Ha cerogusmmamii mens PameHckuii paiion MOCKOBCKOW 0OJacTH BKJIIOYaeT B ceOs 21 MyHHUITUTIATHHOE
obpazoBanue (250 HaceJeHHBIX IYHKTOB, 26 CEIbCKHX OKPYTOB, 5 TOCEIKOB), B KOTOPBHIX MpokuBaeT 211
ThICSIY yentoBeK. Ha Tepputopun paiioHa Takxke HaxonaTcs ropoga bponuuis! n XykoBckuii, HMEIOIUE CTATyC
ropojoB obmactaoro nogunHerust (JKykoBckwii ¢ 1952 rona, bporaumes! ¢ 1992).

Pamenckuii paiioH MOCKOBCKOW 00NacTH HMEET pPa3BUTYIO TPAHCHOPTHYIO CHCTEMY, OCHOBOH KOTOPOW
SIBISIFOTCSL KeEJIEe3HO0poxkHbIe TuHUM «MockBa — I'kenps — Ilatypa» n «MockBa — PameHnckoe — Pszanb». Ha
TEPPUTOPUH palioHa PACTONOKEHO OoJiee JIECsATKa MACCAKUPCKUX JKEIE3HOJOPOKHBIX INIATGOPM M HYEThIpe
craniuu (bpornuisl, Pamenckoe, ['kenb, BeIKoBO).

ABTOMOOHIIbHOE JBHKCHHE B PaMeHckoM paiione MoCKOBCKOI 00j1acTH OCYIIECTBIIIEeTCS 10 1mocce A-107
(MockoBckoe Manoe kombio), EropeeBckomy mocce u aBrogopore MockBa — Pszane — YensOuHCK
(penepanbhas Tpacca «Ypam» MS). Ilo peke MockBa mpoxomsT pedHble MyTH coobmenus. Kpome Toro,
HUMEETCs TpH arporopta — «PameHckoe», «MsSuKkoBO» U «BBIKOBOY.

OT4er 00 OlleHKe 3eMeJBHBIX YYacTKOB (3 €/.) pacmojio:keHHbIX B PameHckom paiione MocCKOBCKO# 001acTH, BXOASIINE B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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Akonozus Mockoeckoii oonacmu

0coBo YicTbie

NMCTDIR

JROCTATOMHO YUCTHIE
cnabo 3arpasHeHHbie
3arpAIHEHHsIe
CUNBHO 3arPAIHEHHbBIE

KPUBUCHBIE

ERE EE

Otuer 00 omeHKe 3eMeJbHBIX YYAaCcTKOB (3 e1.) pacmoioskeHHbIX B PameHckom paiione MockoBckoii o01acTH, BXOAsiue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»



25

7.4.

MEPEYEHb OLLEHMBAEMbIX OB bEKTOB

Ta6bnuua 7.4-1 KonnyecTtBeHHble U Ka4YeCTBEHHbIEe XapaKTePUCTUKN 06 bEKTA OLLIEHKHU

. Obmas HWuauBuayaibHbie JlepeBbsi,
Kareropus Buja paspemeHHoro Kapacrposbiii IIpaBoycranasauBalom | Cepusi, Homep | [laTa BbIIaun
Ne n/m Anpec o0bekTa 101 A/Ib, % XapaKTepHCTHKH pacnoJiokeHHbIe HA
3emMelIb HCNOJIB30BAHUS HOMep Uil JOKYMEHT JOKYMEHTa JAOKYMEHTa
KB.M 3eMeJIbHOT0 Y4acTKa YYACTKH
IIpeumyiiecTBEHHO
IPOU3PACTAIOT ACPEBbS:
3eMJIU JIst MockoBckas 001acTh Brinucka u3 Enqunoro 3anecennocts 100%; nu)clTylféHCﬂzCT’Eim;a
y A 50:23:0020294 o ’ A 50/023/001/20 3aKycTapeHHOCT - 11a, bepesa,
1 CEIbCKOXO3SHCTBE | CeNbCKOXO03HCTBEHHOIO . Pamenckuii paiioH, c.Ir. 22717 roCyIapCcTBEHHOTO 13.02.2016 N Ocuna, UBa, nnamerpom
25 16-541 70%,Iloabe3n K yuactky o
HHOTO Ha3HAUCHUS TIPOM3BOACTBA I'kenbckoe, 1. DeHHHO peectpa npas ot 12 10 30 cm (70%),
OTCYTCTBYeT
nuamerpom ot 30 10 50 cm
(25%), nuamerpom Goiee
50 cm (5%).
IIpeumyiiecTBEHHO
IIPOU3PACTAIOT ICPEBBSL:
3eMIIH IS MockoBckast 0071acTh Breinrcka u3 Exqunoro 3anecennocts 100%; HHETyBﬁéHiZICT’Eim;’sa
y - 50:23:0020294 o ’ A 50/023/00t/201 3aKycTapeHHOCTb - 114, bepesa,
2 CENIbCKOXO3AHCTBE | CENbCKOX035HCTBEHHOIO . Pamenckuii paiios, c.1. 28 574 TOCYAapCTBEHHOTO 12.03.2016 o OcuHa, lBa, tnamerpom
26 6-1527 70%,IToabe3 K yuacTky o
HHOT'O Ha3HAYEeHUs TIPOU3BOCTBA Ixenbckoe, 1. @eHnHO peectpa npaB ot 12 1o 30 cm (70%),
OTCYTCTBYET
nuamerpom ot 30 10 50 cm
(25%), nnamerpom Goiee
50 cm (5%).
IIpeumyuiecTBEHHO
IIPOU3PACTAIOT IEPEBBSL:
3eMJIU ISt MockoBckast 0071acTh Brinucka u3z Equnoro 3anecennocts 100%; nmjclzlaﬁéﬁ(f{?dc};a’}}im;’sa
y - 50:23:0020279 o ’ A 50/023/001/20 3aKycTapeHHOCTb - 114, bepesa,
3 CENBCKOXO3AMCTBE | CENBCKOXO3SHCTBEHHOIO X Pamenckwuii paiioH, c.II. 15 330 TOCyIapCTBEHHOTO 13.02.2016 o OcwuHa, lBa, nrramerpom
8 16-497 70%,ITonpe3n k yaacTky o
HHOTO Ha3HAa4eHMs TIPOM3BOACTBA I'xensckoe, 1. DeHHHO peecTpa npas oTeyTCTRYeT ot 12 10 30 cMm (70%),

nmuamerpoMm ot 30 10 50 cm
(25%), nnamerpom Goiee
50 cm (5%).

UcTtouHuk: Ha ocHOBaHUM AlaHHbIX MOJTy4YEHHbIX OT 3aKa3uuKa

TeKyu.lee UcnoJsib3oBaHne 06bLEKTOB oueHkm: Ilo cocrosHHMIO Ha AaTy OLCHKH 3C€MCJIbHBIC YYAaCTKU HE 3aCTPOCHBbI, MHXXCHCPHBIC KOMMYHHKAIIUHU HE
IOABCACHEI.

Cy6bekT npaBa: Biajenbiibl WHBECTHIIMOHHBIX MMACB 3aKPBITOTO MAEBOT0 WHBECTHUIIMOHHOTO (oHIa HeABMXUMOCTH «PBM - T1ogMOCKOBHBIM», NaHHBIE O
KOTOPBIX YCTAHABIUBAIOTCA HA OCHOBAHWU JAHHBIX JIMLIEBBIX CUETOB BIIAJCIbIEB HHBECTUIIMOHHBIX I1A€B B PEECTPE BIAJCIIbLIEB MHBECTUIIMOHHBIX MTAE€B U CUETOB
JIETIO BiaJieblleB MHBECTUIIMOHHBIX I1aCB;

CorniacHO Ipe0CTaBICHHOM HHGOPMAIIUK HA 3eMEJIbHBIX yUaCTKaX UMEETCS PACTUTEIILHOCTD.

OTuer 00 oleHKe 3eMeJbHBIX YYaCTKOB (3 e/1.) pacnoyio:keHHbIX B PamenckoMm paiione MockoBcKoii 00.1acTH, BXO/ASIIIHe B COCTAB AKTHBOB 3aKPHITOTr0 NMAaeBOr0 HHBECTHIIMOHHOTO (oHIa
HeaABHAKUMOCTH «PBM - IloamMocKkoBHBIN»
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7.5. AHANN3 HAUBOJNEE 3®®EKTUBHOIO UCMOJIb30BAHUSA

Kaaccudukanus ocHoBHBIX cpeacTB coriacHo MCO mpoBOAUTCS MO KATETOPUsM: ONlepalliOHHbIE U BHEOTIEPALUOHHBIE AKTHBBI.

Onepayuonnvle (pabouue) akmugwl - aKTUBbI, HECOOXOAUMBIE AJIS ISITEIBHOCTH MPEANPUSTHSL.

Breonepayuonnvie akmuebl - AMYIIECTBO, HAXOASIICECS Y IPSANPHSITHS s Oy Iymero pa3BUTHs U MHBECTUIINH (MHBECTUIIMOHHBIC aKTUBBI), H AKTUBBI, H3JIUIITHUC
JUISL ICATENbHOCTH NPEANPHUATHS (M30BITOUHBIC, H3ITUITHUE AKTUBBI).

CormacHo MC®O 40 pa3nuualoT MHBECTULHOHHYIO HEABMKUMOCTD U HEJBHIKUMOCTbD, 3aHUMAEMYIO BIIaJeNbIIEM.

WuBecTnmm B HEMBIKUMOCTD - 36MJISI HITH 3/IaHUe (JTNOO 4acTh 3aHus, JTHOO0 U TO, ¥ APYTOE), HAXOASIIASNCS B PacIOpsDKEHUH (COOCTBEHHUKA WM apeHAaTopa 1o
JOTOBOPY (DMHAHCOBOHM apeH/bl) C IENbI0 MOJIYYCHHUS] apeHIHBIX IUIATEeXEH, JOXOJOB OT MPUPOCTA CTOMMOCTH KaluTala WM TOTO M JPYroro, HO HE JUIs
MPOM3BO/ICTBA MIIM MIOCTABKU TOBAPOB, OKAa3aHUs YCIIYT, aIMHUHUCTPATUBHBIX LIEJICH UM MPOAAXKH B X0JIe OOBIYHON XO35ICTBEHHOH NESITENBHOCTH.

HenBmxuMocTh, 3aHMMaeMasi BIAJEIbIIEM - HEJIBUKUMOCTh, HAXOJAINASACS B pPAacHopsDKEHUH (BIaJeNnblla WM apeHAaTopa Mo JOroBopy (pHHAHCOBOW apeHib),
MpeaHa3HaYCHHAs [T UCTIONB30BAHUS B TPOU3BOJICTBE WM MIOCTABKE TOBAPOB, OKA3aHUU YCIIYT WU B 8 IMUHUCTPATUBHBIX IEIIAX.

Cormacao MC®O 40 00beKThl He3aBEPIICHHOT'O CTPOUTENbCTBA WIIM 00BEKTHI, HAXOAALINECS B CTAJAWN PEKOHCTPYKIUH 110 OPYUYECHUIO TPETHHX JIMIL HE SIBISIFOTCS
WHBECTUIMSAMHU B HEABKUMOCTD HE3aBHCHMO OT UX MPEAINOIaracMoro NCoNb30BaHus B Oy IyleM.

WHBeCTUIMK B HEABMKHUMOCTD MTPEIHA3HAYCHBI JUIS TOMYUYCHUS apEHTHOW TUTATHI WK JIOXOJ0B OT MPUPOCTA CTOMMOCTH KalMTalia, MO0 Toro u apyroro. [Tostomy
JICHE)KHBIC TIOTOKH, TIOCTYHAIONIUE OT HHBECTUIIMH B HEJIBHXKUMOCTb, KaK MPABUIIO, HE CBS3aHbI C OCTAJILHBIMUA aKTUBAMH KOMITAHUH. JTO OTJIMYAET WHBECTUIINH B
HEIBIKMMOCTh OT HEJBIKUMOCTH, 3aHUMaeMoi BiajaenblieM. [IoCTyIeHus U MiiaTeXu NEHEXHBIX CPEJCTB B MPOIECCE MPOU3BOJACTBA MM MOCTaBKH TOBApOB,
OKazaHus ycnyr (WM WCIOJIb30BaHUS OOBEKTa OCHOBHBIX CPEJCTB B aJIMUHHCTPATHUBHBIX IIEJISIX), OTHOCITCS HE TOJNBKO K OOBEKTY OCHOBHBIX CPEICTB, HO M K
JPYTHUM aKTUBaM, UCTIONB3yEeMbIM B MPOIIECCE MPOU3BOICTRA UM MTOCTABKH TOBAPOB (YCIYT).

PaznuuaroT cnegyromye BUIbI UMYILECTBA, 33ICHCTBOBAHHOTO BJIaeNbIIeM: HeCTIeIMaIN3NPOBaHHOE U CTICIUATU3UPOBAHHOE.

CrnenManu3upoBaHHOE MMYIIECTBO M3-32 OCOOCHHOCTEH MECTOMONOKEHHs Pellko MpoaaeTcs (eciy MpoaaeTcsl BOOOIIE) HAa OTKPHITOM PHIHKE MHAuYe KaK 4acTb
MPEANPHUSITHS, HEOTHEMIIEMbIM KOMIIOHEHTOM KOTOPOTO 3TO UMYIIECTBO SIBIIACTCA.

Hecnenmanu3npoBaHHOE NMYIIECTBO JOCTATOYHO HMIMPOKO MPEACTABICHO HA OTKPHITOM KOHKYPEHTHOM PBIHKE.

OOBEKTHI HEABIKUMOTO HMYIIIECTBA, MTPEJICTaBICHHBIE K olleHKe (KBapTHpBI) SBISIOTCS 6HeOnepayuoOHHbIMU HECNeYUAIU3UPOBAHHBIMU AKMUBAMU.

Haubonee s¢¢exTrBHOE HCHOIB30BAHUE SBISIETCS OCHOBOIOJIATAIOUICH NPEANOCHUIKOM IpH ONpeNesieHMH PHIHOYHOM CTOMMOCTH. B cooTBeTcTBHM €O
CranmapramMu OLEHKH, 1101 Hanboiee 3¢ eKTUBHBIM CIIOCOOOM HCIOJIb30BaHMs UMyIecTBa noHuMaercs «Haunbonee s3¢pdhexTuBHOE NCTIONB30BaHKUE MPENCTABISET
co0OH Takoe UCIIONIb30BaHUE HEJBUKUMOCTH, KOTOPOE MAaKCHMHU3UPYET €€ MPOIYyKTUBHOCTH (COOTBETCTBYET €€ HauOONbLIeH CTOMMOCTH) U KOTOPOE (PU3MUECKH
BO3MOXHO, IOPUINYECKH pa3peiIeHo (Ha AaTy OlpeaesieHUs CTOMMOCTH 00bEKTa OLICHKH) B (PMHAHCOBO OIPABAAHO».

Hcnonb3oBanne 00bEKTa HCABWXXHUMOCTHU JOJDKHO OTBCHUATH YCTBIPEM KPHUTCPUAM, 4TOOBI COOTBETCTBOBATh €r0 Haubolee Sq)q)eKTHBHOMy ncnonb3oBaHuo. OHO
JOJIDKHO OBITH (1)I/I3I/I'-IeCKI/I BO3MOXHBIM, 3aKOHOJAATCJIbHO Pa3spClI€HHBIM, SKOHOMHWYECKHU OIIpaBAaHHLIM U IPUHOCUTH MAaKCUMAJIbHYTIO HpI/I6BIJ'Ib.

AHanu3 HOU gnsa 3eMenbHOro yyacrtka kak ceobogHoro

[Tox cBOOOAHBIM 3€MEIIbHBIM YYaCTKOM IIOHUMAETCS 3€MEJIbHBIN YU4aCTOK, KOTOPBIN IS 1ieNiel aHaimM3a Hanoosee 3(h(EeKTHBHOTO MCIIOJIb30BaHUS PACCMATPUBACTCS
KaK CBOOOJHBIN OT yIy4IIEHUH, XapaKTePHBIX JUIA €r0 CYIIECTBYIOIIETO NCIOIb30BaHMS.

O6’beKT OLICHKU IIPCACTABIACT CO6OI71 HC 3aCTPOCHHBIC 3CMCJIbHBIC YYAaCTKH, OTHOCALIUCCA K KaTCropun 3€MCJib — 3CMIJIN CEJIBbCKOXO03IIICTBEHHOT O Ha3HAa4YCHHA,
Pa3pCUICHHOC UCITOJIb30BAHUC — I CEIBbCKOXO3IMCTBEHHOI'O MMPpOU3BOJACTBA,

KpuTepuit ropuanyeckon oonyCcTuMoCTH

OT4eT 00 oLEHKE 3eMeJILHBIX YYACTKOB (3 €1.) pacmoJio:keHHbIX B Pamenckom paiione MocKoBCKOii 00/1acTH, BXOASINE B COCTAB AKTUBOB 3aKPBHITOT0 MaeBOr0 MHBECTHIHOHHOTO (OHIA
HeaBMKUMOCTH «PBM - IToagMocCKOBHBIH»
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Kareropusi 3emenp - 3eMIIH CEIbCKOXO3SHCTBEHHOTO Ha3zHaueHWsA. PaspelieHHOE HCIIONb30BAHUE — ISl CEIICKOXO3SHCTBEHHOI'O IIPOM3BOACTBA; ISl AAYHOTO

CTPOUTENLCTBA.

B cootBerctBHU € 4. 1 cT. 78 3emenbHOro Koaekca P®: 3emnu cenbCkoX03sHCTBEHHOTO Ha3HAYEHNU MOTYT UCTOJIb30BaThCs ISl BEJCHHS CEITBbCKOXO03HCTBEHHOTO

MPOM3BOJCTBA, CO3JaHMS 3AIIUTHBIX JIECHBIX HACAKICHUH, HAYYHO-UCCIIEAOBATEIbCKUX, YUCOHBIX M WHBIX CBA3aHHBIX C CEIbCKOXO3SMCTBEHHBIM MPON3BOJCTBOM

1esIel, a TakxKe JUIs Lelield akBaKyJIbTyphl (pIOOBOJICTBA):

®  KPECTHSIHCKUMH ((pepMEpPCKUMH) XO3IHCTBAMHU UL OCYLIECTBICHUS UX ACATEIIHOCTH, TPAXKAaHAMM, BEAYIIMMH JIMYHbIE [TOJCOOHbIE XO0351ICTBA, CaJ0BOACTBO,
UBOTHOBOJCTBO, OTOPOJHUYECTBO;

®  XO3SMCTBEHHBIMH TOBAPHILIECTBAMH M OOIIECTBaMH, IPOU3BOJICTBEHHBIMH KOOINEpPaTHBAMH, TOCYJApCTBEHHBIMH W MYHHUIHNAIGHBIMH YHUTAPHBIMH
MPEeNNPUITUAMU, HTHBIMH KOMMEPUYECKUMHU OpTaHU3alUsIMU;

® HEKOMMEPUYECKMMH OpPTaHU3aLMsIMH, B TOM YHUCIIE TOTPEOUTEIBCKUMHU KOOIIEPATUBAMH, PEIMTHO3HBIMHI OPraHU3aMAMY;

e  Ka3aybHMU OOIIECTBAMU;

®  ONBITHO-IPOM3BOJCTBEHHBIMH, YU€OHBIMH, YU€OHO-ONBITHBIMU U Y4EOHO-IIPOU3BOACTBEHHBIMHU HOAPA3ACICHUSIMA HAyYHBIX OpraHU3aluii, 0Opa3oBaTeIbHBIX
OpraHu3alyi, OCYIIECTBIIMIOIINX [TOATOTOBKY KaJpOB B 00JIaCTH CEJILCKOTO X03HCTBa, H 00111€00pa30BaTeIbHBIX OpPraHu3aluii;

e OOmMWHAMH KOPEHHBIX MaJo4yHucleHHBIX HapomoB CeBepa, Cubupm m [ampHero Boctoka Poccuiickoit denepanuu miis cOXpaHEHHS W Pa3BHTHSA HX
TpaJULIMOHHBIX 00pa3a XKHU3HH, XO35MCTBOBAHUS U IPOMBICIIOB.

TakuMm 00pa3oM, IOPUIUIECKU JOMYCTUMO HUCIIOIB30BaTh 36MEJIbHBIC YYaCTKH:

-JUIs CETTbCKOXO03HCTBEHHOTO IIPOU3BOJICTRA.

Kputepun ¢bnsnueckon BO3MOXXHOCTU U 3KOHOMUUYECKON ONpaBAaHHOCTH

JukTyercss (U3NYSCKUMH XapaKTCPUCTHKAMH CaMOT0 ydacTka (MHXCHEPHO-TCOJIOTMYSCKHE IapaMeTphl IPYHTOB, MECTOIOJIOKEHHUE, TOCTaTOUYHOCTh pa3Mmepa
YYacTKOB U T.1.), @ TAKXKE 0COOEHHOCTSMHU OKPYXKAIOIIEH 3aCTPOHKH.

Ha nanHoM aTarie ciieyeT oTKa3arbCsi OT BAPHAHTOB, (PU3UUECKU HE peallu3yeMbIX Ha OIICHUBAEMOM 3€MEIIbHOM Y4acTKe BCIIEJCTBUE 0COOCHHOCTEH OKpYKAIOIEH
HX 3aCTPOMKH.

CornacHO IaHHBIM NPEJOCTABIECHHBIM 3aKa3UMKOM, HA OLIEHMBAEMbIX y4acTKaX UMEETCs JIeCHOM MaccuB. COINIaCHO 3aJaHUI0 Ha OLEHKY, OLEHKA IMPOU3BOAUTCS C
y4eToM JJaHHOTO (haKkTopa.

Kputepun MakcMManbHOU NPOAYKTUBHOCTU
Hcxons u3 BlmenepeyrcaeHHbIx pakTopoB, OUeHNK BeIOpan MakCUManbHO 3()(EKTUBHBIN BapHAHT UCIIOJIB30BAHUS 3€MEJIbHBIX YYaCTKOB KaK CBOOOIHBIX — JIJIS
CEJIbCKOXO03SMCTBEHHOTO ITPOU3BOACTBA

Ananu3 HOU ans 3eMenbHOro yyacrka C Cywl|ecTBYIOLWNUMH YTyUYLUEHUSAMU
3eMenbHbIE Y4aCTKH HE 3aCTPOCHLI.

BbiBOA

Ha OCHOBAaHHUU HpOBe,Z_IeHHOI‘O aHaJInu3a GI)IJIO OHpe)IeJIeHHO, qTO C y‘ICTOM MECTOITOJIOKCHUA U I/IH]II/IBI/IJIyaHI)HBIX XapaKTepI/ICTI/IK O6’beKTa OLCHKHU HaI/I60.Hee
S(I)Q)GKTI/IBHBIM 6y21€T HCIIOJIB30BaAHUE OLNCHHUBACMOI'0 HEABMXUMOTI'O UMYIIECTBA IO €ro LEJICBOMY HAa3HAYCHUIO - JJId CENBCKOXO03IUCTBEHHOTO IIPOU3BOJICTBA C
YUCTOM PACYHUCTKHU OT PACTUTCIIBHOCTH.

OT4eT 00 oLEHKE 3eMeJILHBIX YYACTKOB (3 €1.) pacmoJio:keHHbIX B Pamenckom paiione MocKoBCKOii 00/1acTH, BXOASINE B COCTAB AKTUBOB 3aKPBHITOT0 MaeBOr0 MHBECTHIHOHHOTO (OHIA
HeaBMKUMOCTH «PBM - IToagMocCKOBHBIH»
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8. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LUEHOOBPA3YHOLLNX
®AKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BIUAIOLLUNX HA EIO
CTOMMOCTDb

CornmacHo @CO Ne3 B oTueTe 00 OLIEHKE AODKEH OBITH MPHUBEICH aHAIM3 PhIHKA OOBEKTa OLECHKH, a TaKKe
aHaNn3 APYTUX BHEHIHUX (PaKTOPOB, BIHIOUIMX HAa €r0 CTOMMOCTh. B pasmene aHanm3a phIHKA JOJDKHA OBITH
npezcTaBiIeHa MHGOPMAIHS 10 BCEM IEHO0OpasyronmM (akTopam, HCHOJB30BABIINMCS TIPH ONpEIeTICHUH
CTOMMOCTH, U COAEPKAThCA OOOCHOBAHUE 3HAUCHUI WIJIM TUANa30HOB 3HAYEHUH IIeHO0Opasyomux (HakTopoB.
Ha phiHOYHYI0 CTOMMOCTBH CYIIECTBEHHOE BIMSHHUE OKA3bIBAlOT OOIIas MaKpOIKOHOMHUECKAas CHUTYyalus B
CTpaHe 1 JIOKAIbHAasl CUTYAIHsl, CIIOKUBIIASCS B PETHOHE PACIIONIOKEHNS 00BEKTa.

B nanHOM paszzgene NMpUBOIUTCS, 1O BO3MOXXHOCTH, HamOoJiee aKTyallbHas MH(OpMANUsS B COOTBETCTBHU C
MMEIOITUMHUCS B OTKPBITBIX HCTOYHUKAX, 0030paMu, IyOIMKYEMbIMH MPOPECCUOHATLHBIMU aHaTUTUKaMHu. [1pu
3TOM YYHTBHIBAETCS, YTO 0030PHI, MAKCUMAIIbHO MPUOIMHKEHHBIE K JaTe, 3a4acTyio emie He c(hopMHpOBaHEI, a
MMeronIrecs 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, TIOATOMY YaCTh CBEJICHUM, PUBOIUMBIX B JTAaHHOM
paszere, OTHOCUTCS K OoJiee paHHUM JaTam.

8.1. AHANM3 B/IUSSHNUA OBLUEW MNOJINTUMECKOW W  COLMAJIbHO-3KOHOMUYECKOM
OBCTAHOBKM B CTPAHE W PEIMMOHE PACMOJIOXXEHUSI OBBEKTA OLEEHKM HA PbIHOK
OLIEHMBAEMOIO OB bEKTA

o omenxke Munskonompazputuss Poccum, Bo 2xB19 BBII npogokus 1eMOHCTPUPOBATH CJIalyIo
auaamuky — 0,8 % r/r (mocie 0,5 % r/r B ssHBape—Mapre). Poct BBII mo uroram mepBoro moiyroznus
orieHuBaeTcs Ha yposHe 0,7 % /.

Puc. 1. Bo 2ke19 auHamuka BBl octapanack cnaboin Puc. 2. Poct BBl B MOHE HeCKONBKO YCKOPUICA

BKNAM, n.n ‘}‘%r!r
1.5 q
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L3y b4
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1
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0,0 d ] T . _T T T
n m ,0 -1
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05 - 0 2% o®
1ke19 2k819 3
TPEHCNOPTMROBKA W XpaHeHWe ™
N MPOMBILLNEHHOE NPOW3BOACTEO -4 4
¥ CTpOWTENBLCTRO 5
HeDazI08kMe OTPACIN M YACTRIE HAMNDTN i
o M — 2015 2016 2017 2018 2019
N TOProEnA onNToBaA W DOSHWYHAR BB {oueHrka MHHIKOHOMP3IBHTHA) ® BBN (Poccrar
+BEN
Hemousuk: Poccmam, pacyemsl Murakornompassumus Poccuu. Hemousuk: Poccmam, pacyeme! Muraxornompassumus Poccul.

Hapsiny ¢ sxoHOMH4eckol cTaTucTHKOH PoccTaTa, ¢1a00CcTh COBOKYITHOIO CIIPOCA B MOCJEeAHHE MECHAIbI
NMOJATBeP:KIaeTcs ceIyIOIIMMHU TeHIeHIIUsIMU:

e Peskoe 3amemienue uHbusuH. [lo  oneHke MuHA3KOHOMpasBuTHS Poccuu, TeMmIbl  pocrta
MOTPEOUTENBCKUX IIEH 1O COCTOSHUIO Ha 15 wtons cHuswimck 10 4,5 % 1/r (IO cpaBHEHHIO C
MapTOBCKUM IHKOM 5,3 % 1/T).

o CHwxeHHe yHclia BakaHCH Ha pbiHKe Tpyaa. [lo manuaeiM moprama HeadHunter, B uioHe umciio
BaKaHCHI IO OTHOIIIEHUIO K COOTBETCTBYIOIEeMyY Mecsry 2018 romga cokparunoch Ha 7 %.

e [lagenne 00beMOB MMIOpPTA MPHU 3HAYUTEIHHOM PEaJbHOM yKperuieHHH pyOmns. MmmopTt ToBapoB u3
CTpaH JAalbHEro 3apyOexbsl B WIOHE coKparwica Ha 6,5 % r/r, HeCMOTpSl Ha yKpeIUIEeHHE pealbHOro
3¢ deKTUBHOrO Kypca pyoss Ha 5,8 % B siHBape—HIOHE TEKYIIEro To/a.

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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Puc. 3. Bo 2kB19 pe3ako 3amMeanunca pocT uMnoprta... Puc. 4. ... W YMCNa BaKaHCUMA Ha pbIHKe Tpyaa
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Hemounuk: @TC Poccuu, pacyemel MukakoHoMpassumus Poccuu. HMemounuk: HeadHunter, pacyeme MunaKoWoMpaisumus Poccuu.

B urone temn pocra BBII, no ounenke Munmikonompazsutusi Poccun, cocraua 0,7 % r/r (mocne 0,1 % r/r
B Mae). OCHOBHOH BKkJaj B yrnydinerne nuHaMiukyd BBII B nroHe o cpaBHEHHIO C TIPEIIIECTBYIONINM MECSIIEM
BHECIIO YCKOPEHHUE POCTa POMBIIUIEHHOTO Mpou3BoicTBa (10 3,3 % r/r mocine 0,9 % r/r B mae).

B uione npoaokuiIoch 3aMe/lJieHHe POcTa A00BIYH MOJe3HBIX HeKonmaeMbIX (110 2,3 % 1/t nocie 2,8 % 1/T
B Mae). B ycnoBusix neiictBus cornamenus OIIEK+ temn pocta 1o0san HehTH B MIOHE COXPAHWIICS HA YPOBHE
npenbinymero Mecsma (1,0 % r/r). Yxyzamenue TMHaMUKU HAOJI0JaJIOCh TI0 €CTECTBEHHOMY MPUPOJIHOMY Ta3y
U yriiro. B To e BpeMs IPOU3BOJACTBO CHKHKEHHOTO IPUPOAHOrO Ias3a IMPOJOJDKUIIO PacTU JBY3HAYHBIMU
temmnamiu (58,2 % 1/t B uioHe).

B uioHe npoao/kMiI0Ch 3aMe/lJieHHe pocTa A00bIYH I0JIe3HbIX HcKonaeMbIX (10 2,3 % 1/t nocine 2,8 % 1/t
B Mae). B ycnoBusx neficteus cornarienus OIIEK+ Temn pocta 100b4u HEQTH B HIOHE COXPAHHIICS HA YPOBHE
npensiaymero Mecaua (1,0 % r/r). Yxynienue 1uHaMUKU HaOJII0AI0Ch 110 €CTECTBEHHOMY MPUPOAHOMY Ta3y
u yrmo. B To ke BpeMs NpOHM3BOACTBO CHKMKEHHOTO MPHUPOTHOIO Ta3a MPOAOJDKHIO PacTH ABY3HAUHBIMHU
temnamu (58,2 % r/r B UtoHE).

Vckopenue pocta oOpabaTbIBaroliell MPOMBIIUIEHHOCTH OBUIO  O0ECIeYeHO YIy4IleHHeM JHHAMHUKU
MeTaJulyprudeckoro npomssoactsa (Ha 13,4 % r1/r B mrone) m mammHoctpoenus. Ilocne malickoro cmazga
BEpHYJICS K pocTy Xxumuueckuii kommuiekc (3,1 % r/r B uioHe). Bmecte ¢ TeM B HMIOHE HPOJODKUIOCH
yXyIIeHue TUHAMUKN B TAKUX OCHOBOTIOJIATAIOIINX HECHIPHEBBIX OTPACIAX, KaK MUIIEBas IPOMBIIIICHHOCTS (-
1,9 % 1/r), nepeBoobpadorka (0,9 % r/r) U MPOM3BOACTBO CTPOMMATEPHUANIOB M JAPYroil HEMETaJUIMYEeCKOH
MuHepanbHOH npoaykuuu (1,7% 1/1).

MeuaHHBINi TEMIT IPUPOCTa B 00padaThIBaIOIICH MPOMBIIIJICHHOCTH ¢ KOPPEKIMel Ha KaJieHIapHbIN (akTop B
nrone coctasmi 1,0 % 1/t mocie 0,9 % r/r B mae.

Puc. 5. lInHamuka obpabaTbiBalOWMX oTpacnen B Puc. 6. MegmMaHHbI# Temn pocTa o6pabaTbiBalowen
AHeape—MioHe 2019 roga NPOMBILNEHHOCTH
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— CDEOHARA MequaHa
Hemounuk: Poccmam, pacyems! MuxskoHoMpassumus Poccuu. Hemownue: Pocoemam, pacyemsl MunskonoMpassumus Pocoul.

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»



30

B apyrux 6a30BbBIX OTpacisix — CTPOUTEJbLCTBE, TOPrOBJie, TPAHCHOPTHOM KOMILJIeKce — B HIOHE
COXPAHSUTUCh HU3KHUE TeMIIbl PocTa. PO3HMYHEIN TOBapoOOOPOT B MIOHE, Kak M B Mae, yBenudwmics Ha 1,4 %
r/r. ['ofgoBBIE TeMITbI pocTa 00bEeMa CTPOUTEIBLHBIX Pa0OT B HIOHE IIECTOM MECAIl MOIPS COXPAHSIIUCh Ha
OKOJIOHYJIEBOM ypoBHE. PocT rpy30000poTta TpaHcmopTa npoAosnkui 3amemienue — 10 0,3 % r/r B uioHe mocie
0,9 % r/r B Mac.

Puc. 7. Temn pocta po3HWYHOro ToeapoobopoTa B Puc. 8. Obbem cTpouTenkHbIX paboT ¢ Hayana roga
WIHOHEe COXPaHWNCA Ha YPOBHe Masn OeMOHCTPUpYeT OKONOHYNeBYH rofoBYH AWHAMMUKY
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MULLEREIE NPOJYKTE, BKMKYAA HAMMTEW, W Ta6auHbIE W3nenua
HEMNPOLOBCNBCTEEHHEIE TOBADH == ofnem cTpouTentHeix pabot, % rir
Hemouruk: Poccmam, pacdemel MurnakoHoMpassumus Poccuw. Hemounuk: Poccmam, pacdems: Murnaxkonompassumus Pocouw.

YpoBenb 06e3padoTHnBI B HIOHE COXPAHWJICS HAa HCTOPMYECKH MHUHMMAJIbHOM ypoBHe 4,6 % SA (c
Koppeknueir Ha ce3oHHOCTh). [lo mpemBapuTenbHBIM MaHHBIM Poccrtarta, YncieHHOCTh 0€3paboTHBIX (C
UCKITFOUCHHEM CE30HHOCTH) CHU3MIAch Ha 15,8 Teic. yenmoek (-0,5 % m/M SA), B To BpeMsl KaKk YHCIEHHOCTb
3aHITOrO HACEJICHHUS C UCKIIFOUCHHUEM CE30HHOTO (hakTopa B MioHe yBenuumiack Ha 131,0 Teic. yenosek (+0,2 %
M/M SA) mocne Tpex MecsleB OTPULIATEIFHON MOMECSYHONW AMHAMHUKH. B pesynbpTare 4nMcieHHOCTh paboueit
CHJIBI B MIOHE NOKa3aja HeOOJBIION MPUPOCT MO OTHOLICHHUIO K MPEABIIYIIEMY MECSIY, OAHAKO MPOIOJDKUIA
JEMOHCTPHUPOBATh OTPULIATEIBHYIO TUHAMUKY B I'OJOBOM BBIPAKCHUU.

PeanbHble 3apa0oTHble IJATHBI B Mae MU, [0 MpPeABAPUTENbHOH OLEHKe, B HIOHE MPOAOJIKUIN
AeMOHCTPUPOBATh NMO3MTHBHYI0 AUHAMHUKY. OTUeTHBIE JaHHBIC 10 3apaboTHBIM Iartam 3a Mai (1,6 % r/r)
O0Ka3aJMCh HUXKE€ HIOHbCKON olleHku Poccrata. IIpy 3TOM B HMIOHE, MO MPEIBAPUTEIILHON OLIEHKE, POCT
3apabOTHBIX IIaT yckopwics 10 2,3 % /T B peajbHOM BBIPAKCHUH, a B IeJoM 3a 2KB19 pocT mokaszatens
Takxe coctaBui 2,3 % 1/t (1o cpaBaenuto ¢ 1,3 % 1/t B 1kB19).

YckopeHnue pocta 3apadoTHBIX IJIAT BO 2KB19 BHECJI0 MOJOKUTENbHBIH BKJIAA B ITHHAMUKY PeajbHbIX
J0X0/I0B HaceJIeHHs, KOTOpPBIC B alpelie—HIoHe, M0 TPeIBapUTENILHBIM JTaHHBIM, BBIpochu Ha 0,5 % r/r mocie
nageans Ha 1,5 % r/r2 B 1xkB19. CHMWKEHHE peabHBIX pacrojaraeMbIX 10X010B Bo 2kB19 3amemmunocs 1o -0,2
% 1/r o cpaBHEHHIO C -2,5 % T/ B ssHBape—Mapte. 1Ipy MonoKNUTeNbHON AWHAMHMKE peabHBIX 3apaOOTHBIX
IUIAT ¥ COIMANBHBIX TPaHC(EPTOB OCTaIbHbIE KOMIIOHEHTHI JIOXOJIOB (JIOXOJBI OT MpPEIIPHHUMATEIbCKON
JESITeNbHOCTH, JA0XO/Abl OT COOCTBEHHOCTH M HeHaOmioJaeMble J0XOAbl), MO OIeHKE MUHIKOHOMpPa3BHTHS
Poccun, B pearnbHOM BBIpa)KEHUU CHU3HIIUCH.

HeraTuBHbIi BKIIaJ B IMHAMHUKY PEATHHBIX PACIIOaraeMbIX JOXOJ/OB B allpelie—HuioHe, Kak U B 1kB19, BHEC pocT
00s13aTeNbHBIX IUIATEXKEH, B IMEPBYIO OYepeb MPOIEHTOB, YIUIAYCHHBIX II0 KpeauTaMm. Bkiaa JTaHHOTO
KoMImoHeHTa Bo 2kB19, mo onenke Munskonompazputus Poccum, coctaBun -0,7 n.m. PocT peanbHbIX
pacrojaraeMbIX J0XOJOB HaceleHHs Oe3 ydyera MPOIEHTOB MO KpeauTaM B arpelie—MIOHE OICHWBAEeTCS Ha
yposue 0,5 % r/r.

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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Puc. 9. Beapabomiua 4yeTBepTLIA MecAl Nnogpang Puc. 10. PocT peanbHbix 3apaboTHbix nnat no 2ke19
COXpaHAeTCHA Ha PpeKopAHO HU3KOM YpPOBHE yCcKopWncA
% pafiouei % rir
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Hemownuk: Poccmam, pacyemsl MuknsxoHoMpassumus Poccuu. Hemounuk: Poccmam, pacyeme! Munsxkornompassumus Poccuu.
Hiowe 2019 2. = ouenka Poccmama

Moka3zaTenu AenoBon aKTUBHOCTU

B % K COOTB. Nepwody NpegbIOyLLErs roaa 2kB19 HioH.19 man. 19 anp.19 1ke19 2018 2017
BBN 0,8* 0,7 01" 1,8* 0,5 2.3 1,6
Cenbckoe X03ARCTEO 1,2 11 1.0 14 1.1 0,6 29
CTpOMTENLCTED 0,1 01 0,2 0,0 0,2 5,3 1.2
Po3HMuYHaA TOprosns 1.5 14 14 1,6 1,9 2,8 13
rpysooGopoT TpaHcnopTa 1,3 0,3 0,9 26 2,2 29 5.6
MNpombilwneHHo2 NPOM3IBOACTRO 3.0 3.3 0,9 4.6 21 29 21
Lo6kiva Mone3HLIX UCKOMNaeMbslxX 3,3 2,3 2.8 42 47 41 21
OobeMa yrma 0.1 09 02 0.1 31 42 3.7
006k4a CHpOR HEhTH W NPUPOOHOTD rasa 31 21 I8 40 45 28 04
A0GLMa METAMNUYECKAX DY 53 33 6.2 6.4 109 46 35
0o6bI4a NPOYME NONE3HEBIX WCKONaEMBIX 14 1.8 J7 08 35 40 15.6
O6pafameigarowjue npouseodcmea 2.4 3.4 1.0 47 1.3 2,6 2.5
MALLEEARA NPOMBILLNEHHOCTE o7 -19 -1.2 51 4.0 44 1.5
TG MPOMLIIFIEHHOCTS 46 6.2 6.8 -1.0 2.6 23 54
nepesoobpatoTka 31 09 1.2 7.3 73 "7 39
MPOMIBOACTED KOKCA M HEITENPORYKTOR -1.6 48 43 43 20 1.8 1.1
XMMWYBCKMA KOMMMEKs 5.1 3.1 09 1289 33 33 58
NpOM3IBOACTED NPOYER HEMETANMMUYECKDR 58 17 54 105 a4 44 112
MWHEDATNBHOM MDOOVELIAK ' ! ’ ' ' ' '
METANMYPTHA 39 134 08 07 26 16 08
MAMHOCTROSH WG 46 09 45 -33 7.7 1.2 56
NpoyMe NPOH3BOACTES 6.7 29 53 1.7 6.9 1.4 23
OGecneverue JMEKMPOIHEp2Ued, 2ajoM U 15 25 1.8 1.0 15 1.6 04
"am" L) » L} L ¥ L ¥
BodocrabweHue, eodoomeederue, 21 1,8 0,8 74 0,9 2,0 21
ymuausayus omxodos

Hemognuk: Poccmam, pacyems! Mukrskorompassumus Poccuw.

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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8.2. ONPEAENEHUE CETMEHTA PbIHKA, K KOTOPOMY MPUHAAJIEXXUT OLLEHUBAEMDbIiA OB BEKT
B Poccun ppiHOK HENBMKMMOCTH TPAJULIMOHHO KIIacCU(UIMPYETCS 10 Ha3HAYCHUIO!

v PBIHOK JKHJIBS;
v PBIHOK KOMMEPUYECKOW HEIBHKUMOCTH.

B cootBercTBHU C O6III€HpI/IH$[TOI71 KHaCCH(l)HKaHHeﬁ HpO(beCCI/IOHaJ'IBHLIX OIICPpaTOPOB PbIHKA HECABUKMMOCTH
BCE OOBEKTHI HCABMXKUMOCTHU MOXKXHO OTHECTH K KaKOMy-J'H/IGO CCIMCHTY pPbIHKA. B Ta6J'H/H_Ie HUIKC IIPHUBCICHA
Knaccncbm(aum[ PBIHKOB HEABMKUMOCTH.

Ta6nuvua 8.2-1 Knaccndpmkaumsa pbIHKOB HeABMYXUMOCTHU

IpusHak kJIaccupuKanuu Buabl ppiHKOB

BI/IH 06BeKTa 36MeJ’IBHLIﬁ, SHQHHﬁ, COOpy)KeHHfI, H'pCZ[HpMﬂTHf/'I, HOMCmCHHﬁ, MHOT'OJICTHHUX HﬁCa)KHeHPIﬁ, BEIIHBIX IIpaB, WHBIX

00BEKTOB
I'eorpadpuueckuit . . o o o
. MecTHBIii, TOPOJICKO#, pernOHaIbHBIN, HALIMOHAJIBHBIN, MUPOBOIT
(TeppUTOPHATILHBII)
DYHKIMOHAJILHOE HA3HAYCHUE IIpou3BOICTBEHHBIX U CKIIAJICKUX TIOMEILEHUH, ) KUJINIHbINA, HENPOU3BOACTBEHHbIX 3/1aHUH U IIOMEILEHU
CreneHb TOTOBHOCTH K
CymiecTByrOI#X 00bEKTOB, HE3aBEPIICHHOTO CTPOUTEIILCTBA, HOBOT'O CTPOUTENILCTBA
IKCILTyaTaluH

I/IHI[I/IBI/II[yaIILHBIX NpoaaBIOB U l'[OKyHaTeJ'IBﬁ, IMPOMEXKYTOUHBIX MNPOAABIOB, MYHHUIUIIAJIbHBIX 06p330BaHPII>'I,

Tun y4acTHUKOB o
KOMMEPYECKHX OpraHu3aLui

B caenok Kynum — npoaasku, apeHibl, HIIOTEKH, BEIHBIX IPaB
OrtpacieBast IPUHAIISKHOCTD ITpoMBINIIEHHBIX 00BEKTOB, CENbCKOXO03SHCTBEHHBIX 00BEKTOB, OOIIECTBEHHBIX 31aHU, IpYyTHEe
dopma cOOCTBEHHOCTH T'ocynapCTBEHHBIX U MyHHIIMIIAJIbHBIX OOBEKTOB, YACTHBIX

IepBuYHBIA U BTOPHYHBIA, OPraHU30BAHHBIN ¥ HEOPTaHW30BAHHEIN, OMPXKEBOH M BHEOUPIKEBOH, TPAIUIIMOHHBIH 1

Crioco0 coBepIiIeH s CICTOK .
KOMIIBIOTEPHU3UPOBAHHBIH

UcTouHuK: coctaBsieHO OLeHLMKOM

Tak kak, coriacHO AOKyMEHTaM Ha OOBEKT OILEHKH, IMPEIOCTABICHHBIM 3aKa3dhKOM, OOBEKTOM OIICHKH
SIBIISIETCS] TIPaBO COOCTBEHHOCTH HA 3eMEINIbHBIC YUACTKHU JJIS CEbCKOX03SIICTBEHHOTO MTPOM3BOICTBA, OIEHITHK
JICJTaeT BBIBOJ, YTO OOBEKT OLICHKH OTHOCHTCS K CETMEHTY 3E€MEJIbHBIX YYACTKOB JUIsSl CEIbCKOXO03SHCTBEHHOTO
MTPOM3BOICTBA.

8.3. AHANM3 PbIHKA 3EMEJIb CEJIbCKOXO3SIACTBEHHOIO HA3HAYEHUS MOCKOBCKOW
OBJIACTU

3eMiI  CeNBCKOXO3SCTBEHHOIO HAa3HAYEHUS] — O5TO 3EMJIM, KOTOpbIE pacHoJIaraloTcs 3a TPaHULaMH
HACCJICHHBIX ITYHKTOB, OHU NPEAOCTABIAIOTCA IJIA CEIBbCKOXO03IHMCTBEHHBIX HYXJ U UHBIX CBA3aHHBIX C HUMH
neneid. PRIHOK 3eMeNbHBIX y4acTKOB, KaK IPAaBUIIO, OTPaXKaeT MOJIOKEHHWE B TOH OTPACIH, JUII KOTOPOW OHa
npeIHa3HavYeHa.

CoraacHo 3emebHOMY KoJekcy PD 3eMiid ¢/X Ha3HAYEHUSI MOTYT HCNOJIb30BATHCSA:

® JUTSI BEJIEHUS CEITbCKOXO3SHUCTBEHHOTO TIPOU3BOJICTBA;

®  [I0J KPECThIHCKO-(hEePMEPCKOE X03SIMCTBO;

® ISl TUYHOTO MTOICOOHOTO XO03SHCTBA, CaJI0BOJICTBA, JKHBOTHOBO/JICTBA, OTOPOIHHYECTBA;
® IS OCYIIECTBJICHUS TOJATOTOBKH KaJIPOB B 00JIACTH CEITLCKOT'O XO35HCTBA;

® JUId COXpAaHCHUSA U pa3BUTUA TPAAUITUOHHOI'O 06pa3a JKHN3HH, XO3SHMCTBOBAHUS U MIPOMBLICIIOB 06H_II/IH3.MI/I
KOPCHHBIX MAJIOYMCIICHHBIX HAPpOAOB CeBepa, CI/IGI/IpI/I n ﬂaﬂBHGFO BOCTOKa;

e IS IPEJOCTABJICHUS 3€MENbHBIX Y9aCTKOB Ha MEPHOJ CTPOUTEIHCTBA IOPOT, TMHHUNA dIEKTponepeaadn
Y JAp., IPH 3TOM HE MEHSSI KATETOPHIO 3eMJIH;

® U mpouee.

B o0030pe paccMOTpeHBI 3eMeJbHbIE YYacTKH C BHJIOM Da3pelIeHHOTO WCIONb30BAHUS JUIS BEJICHHUS
CEJIbCKOXO03SIICTBEHHOTO MTPOU3BOICTBA MO paiioHaM MOCKOBCKO# 001acTH.

PriHOK 3eMeIbHBIX Y4acCTKOB CEIIbCKOXO3SMCTBEHHOT0 Ha3HaueHHs MOCKOBCKOH o0acTu Pa3HOPOACH.
BI)IJICJBIIOTCH, Kaxk JCTIPECCHUBHBIC paﬁOHLI, TaKk H paﬁOHI)I C BBICOKMM IIOTCHIMUAIOM, YTOHU OHNPCACIIACT
OTHOCHUTCIBHBIN YPOBCHB LICH 3€MEJIBHBIX YYAaCTKOB B JaHHBIX pa1710Hax.

Mo:kHO BBIIEJUTD CJeaylonue quana3onsl yaaneHHoctd oTr MKA/L, koTopble BAMSIOT HA JUKBUIHOCTH
3eMeJIbHBIX YYACTKOB:

e 0-30 xm or MKA/I;

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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e 30-60 kM or MKAJI;
e 60-90 xm or MKA/I;
e cBoire 90 km or MKAJI.

Yem nanbiie oT MOCKBBI, TeM HIXKE JIMKBUIHOCTH 3€MENBHBIX YYaCTKOB M TEM CTOMMOCTh MX CHIXKaeTcs. Ha
paccrostauu 0 no 30 kM or MKA/I 3eMenbHbIe y9acTKU Hanbosiee BOCTPEOOBAHBI, IPHUUHON STOMY SIBIISCTCS
AKTUBHOE CTPOHTENICTBO WHAMBUAYAIBHBIX W  MAJOJTAXHBIX JOMOB, B TakOM cjlydae 3eMJH
CEIIbCKOXO3SIMCTBEHHOTO0 HA3HAYEHUs IOKYMaroT Ul HepeBoja UX B JApYyryro Kareropurto. Takoil OusHec
CETOHS Pa3BUBACTCS C HEBEPOSITHON CKOPOCTHIO.

B Hacrosiiiee BpeMsi ppIHOK 3€MJIM CEJIbCKOXO3SHCTBEHHOI'O HAa3HAYEHUSI — 3TO PHIHOK MokymnaTens. Ha poiake
CIIOXKMIJICS 3HAYUTENbHBI 00BEM TPEATIOKEHUH, B CIEACTBHE YEro HaMeyaeTcsl TEHICHIUS Ha MOHW)KEHHE
CTOUMOCTH.

[pennoxkenne B OONBIIEH CTENEHN MPEBBINIACT CIPOC. B CBSI3M ¢ 4eM CKHUJKU Ha TOPT B CPEHEM COCTABIISIOT
15-17%, unoraa noxonsat mo0 25%. [1o HEKOTOPHIM y4acTKaM IEHBI PEATbHBIX CICIIOK MOTYT OTJIMYAThCS B
HECKOJIBKO Pa3 OT IIEH IPEeI0KECHUH.

Ha cerogmsimamii meHp oOlee KOMWUYECTBO TPEMTOKEHUI 3eMeNlb CeIhCKOXO3SHCTBEHHOTO HA3HAYCHUS B
MockoBckoii obmactu coctapiser: 218 mnpemnoxenuit. HauOonpliiee KOMMYECTBO NPEATIONKECHUN OBLIO
npencrarieHo B Pamenckom paiione (8,7%), Bonokonamckom parione (7,3%), Jmutpockom paiione (7,3%),
Mosxatickom paiione (6,9%).

O6nem npesaoxennii K NPOIAAKe JEMETLNBIX YUACTKOB, CEIBCKOXOINHCTBEHNON0 HAINAYENNS PALIeTCHHBIN 0
paitonam/ropoackuy oxpyram Mockoscxoit obracru

Waxoscxan; 3 2%

Warypa; 0,9%
Eropoescx; 1,4%

Bockpecencumit | 2,8%

nocaackiit ; 5,0%
Nyxosuupi; 1,8%
NesvHoxwin; 0,9%
Ozeper; 1,4%

CepebpAnO-TIpYACKIIH FOPOACKON OKDYT;

1,8%

Crynuwo; 1,8%

Nogoasck; 0,9%
Hapo-@ommnmcy; 1,8%

Tangowcxmii; 1,8%

Cepnyxoscxon; 2,8%
CONWEHOTOpCxXMA; 3,2%

[Inomanu, nmpeanmaraeMbeix Ha MPOJAXXKy 3€MENbHBIX Y4acTKoOB, Bappupytorca ot 0,8 mo 5790 I'a, B cpemnem
mwromaapb coctasisieT 80 I'a. Takum 0Opa3oM, MOKHO cKa3aTb, 4TO OOJIBIIASL YACTh MPEUIOKEHUN TPeICTaBlICHA
KpPYIHBIMH 3€MEIbHBIMHA y4YacTKaMH, CIPOC Ha KOTOpble HE TaK BEIWK. B Ta0nuile HIbKe, HA OCHOBaHUH
MPOBEJICHHOTO aHali3a CTOMMOCTH 3EMEJBHBIX YYacTKOB CEIbCKOXO3SIMCTBEHHOTO Ha3HAYCHHS BBIBEICHBI

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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Jruara3oHbl CTOUMOCTH 3a 1 XB.M 3eMJIH B py6J'I5[X, B 3aBUCHUMOCTHU OT MCCTOIIOJIOKCHUA.

1 BonokonaMckuit 50 100
2 Bockpecenckuii 20 150
3 JMuTpOBCKHIH 23 500
4 JlennHCKHit 80 670
5 MosxaicKkuit 7 161
6 Horunckuii 30 313
7 OnuHIOBCKHI 91 2264
8 [IymkuHcKnH 120 493
9 Pamenckmii 25 340
10 Ceprueso-Ilocaackuii 8 40
11 CepnyxoBckoi 33 104
12 OJTHEYH KHii 16 500
13 Tanmomckui 1 25
14 Herpa 150 1 580
15 Py3a 18 71
16 Hapo-®omunuck 30 &84
17 Yexos 42 494
18 Homozenoso 57 1 439
19 Crynuno 25 77
20 Kammpa 10 70
21 Cepebpsano-TIpyackuii roposckoii 10 18
OKpYT
22 Konomua 11 97
23 Osepwi 34 80
24 JlyxoBHuEI 20 192
25 ITasnoso-IlTocanckuii 24 150
26 Eropsesck 1 10
27 lllaTypa 11 11
28 Kiun 20 114
29 Illaxorckas 4 57

W3 npuBeneHHO# BbIie TaONMIBI, BHIHO, YTO IO MAaKCHUMAaJIbHOM CTOMMOCTH MpeIjarajiich 3eMellbHbIE
yuacTk B OJAMHIIOBCKOM paiOHE MO CTOMMOCTH 2 264 py6. 3a 1 KB.M, a 10 MHUHUMAJIBbHOW CTOMMOCTH
npearaiuck B TanmomMckoM paiioHe mo ctoumoctd 1 py0. 3a 1 kB.M. JlaHHas TeHaeHIMs OOYCIIOBIICHA
BIIMSHUEM Ha CTOMMOCTB TakuX (haKTOPOB, KAK yJAJICHHOCTh OT MOCKBBI, COIIMAILHO-YKOHOMUYECKOE Pa3BUTHE
paiioHa, TpaHcIIOpTHAsE HHYPACTPYKTYpa, HATMYNE KOMMYHHUKALIM, TUIOAAb U IIpoYre (aKTOPHI.

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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{'|H‘ IHEE JHAICHHC CTOHMOCTH 3EMEIBHBIX V9IACTROE O'X HAZHAICHHE
MocKOBCKOH 0o0UVIACTH MO |!'.I]i{iIILI\I NMpoIcCKHEM OKpYram, py 0.3a 1 KB.M

o ! o ) . o o] ] P

qﬂ:l_n

& it 4 4 4 4 ot oL

ITo maHHBIM MOHHWTOpHHTA IIeH Ha KoHel sHBaps 2018 roma, camas BBICOKas CPEIHss IIeHa MPEIOKEHHs Ha
3eMeJIbHBIC YYaCTKU CEIIbCKOXO3SIMCTBEHHOTO Ha3HAYeHMs Ciokuiack B OIUHIIOBCKOM paiioHe MOCKOBCKO#M
obnactu u cocraBmwina — 960 py6./kB. M Camasi HU3Kas CpejHssl IieHa NpeIoKeHUs Obula oOHapyKeHa B
ropojackomM okpyre EropeeBck — 5 py0./kB. M. B naHHOM aHanmM3e HCIONB30BAIUCH TOJBKO TE PaliOHBI
MoOCKOBCKO# 0011aCTH, B KOTOPBIX OBUIO MO00pAaHO 3HAYUTEIBHOE KOJIMYECTBO peiokeHnit. CpenHss neHa
NPE/IOKEHHST 3eMEIbHBIX YYACTKOB CEJIbCKOXO03SHCTBCHHOIO HAa3HAYEHHs B 1eJIOM 10 MOCKOBCKOW o0siacTé
COCTaBIISIET OKOJIO 225 py0./KB. M.

Takum o00pa3oM, MOXHO CKa3aTh, 4YTO Ha CETOJHAIIHMI JIEHb pPBHIHOK 3€MENBHBIX  y4YacTKOB
CEJIbCKOXO3SIICTBEHHOTO Ha3HAYEeHUsl M3-32 OOJNBIIOTO BIMSHUS TMOJUTHYECKON W B CIIEACTBUE COLUAIBHO-
SKOHOMHYECKON CHTyalliM T[IOKAa3bIBaeT 3HAYMTENHHOE IMPEBBINICHHE TPEIJIOKEHUH HajJ CIPOCOM |
OTHOCHUTENIFHO HE BBICOKHE CTOMMOCTH PEAIbHBIX CIeJIOK. CPOKM AKCIO3UIMH JAHHBIX 3€MEJIbHBIX YYaCTKOB
BapbUPYIOTCS OT 6 MecsineB 710 1 rofa. B Hepanekom OyayiieM Npy OTCYTCTBUH 3HAYUTEIHHOTO YIYYIICHHUS B
COCTOSIHUM SKOHOMHKH JIaHHBIE TCHICHIUH OYIyT YXyIUIaThCS, MPU 3TOM 3€MeNbHbIE YYacTKH BOIH3H
MockoBckoii obmactu (B 30He 10 30 kM oT roposa) OyayT Bce TakkKe aKkTyaJdbHbI M BOCTpEOOBaHbBI H3-3a
BO3MOXHOCTH TIEpEeBOJa UX B APYTYI0 KaTETOPHIO 3€Mellb M MCIOIb30BaHUE MO HAaOWparolie NOMyIsIPpHOCTD
KOTTE/PKHBIE TTOCEIKH.

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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8.4. AHANN3 GAKTUYECKUX AAHHBIX O LLEHAX CAENOK U (MNKN) NPEANOXXEHWUIA C OBEKTAMM HEABM)XMMOCTU U3 CEFMEHTOB PbIHKA, K

KOTOPbIM MOXXET BbITb OTHECEH OLIEHMBAEMbI OB bEKT

UccnenoBanue myOnn4aHOM MHGOpMAIMK O IIEHAX CACTIOK HEJBHKUMOCTH MOKA3all, YTO IIEHBI CIIEIOK HOCAT KOHQUICHIIMAIBHBIN, 3aKPBITHII XapakTep U MO3TOMY
CBEJICHHS O CJCIKaX MAaJIOYUCIICHHBI M HEIOCTYNMHBIL. B Takoil curyanuu ONEHIIMK BBIHYXKJEH HCIOJNB30BATh IIEHBI MNpeaioxkeHu. OHU MyOJIUKYHOTCS
MPEUMYIIECTBEHHO B AJICKTPOHHBIX CPEACTBaX WMH(opMaimu (Ha WHTEPHET-CAlTaX arcHTCTB HEJBMKUMOCTH M PUAITOPCKUX KOMITAHUH, WHTEPHET-MOpTaIax U
IOCKax OOBSABICHUH H T.IT).

[Ipu ompeneneHny cripaBemIMBOA CTOMMOCTH HCCIEAyeMBIX 00BeKTOB ONEHIINKOM OBUIM TMPOAaHATN3UPOBAHBI OTKPBITHIE MCTOYHUKK HWH(MOPMAIMU O IIeHAX
MPEAJIOKESHUH 10 IPOoJakaM 3eMENIbHBIX YYAaCTKOB Ha JIaTy OIMpPEACNICHUs CIIpaBeJInBON CTOMMOCTH.

Ta6bnuua 8.4-1 NMpeanoxxeHns No nNpoga)e 3eMesibHbIX YUYaCTKOB /Il CE/IbCKOX03CTBEHHOIro NpoM3BoAcTBa B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu

ILnomans Haunune CroumocTth
YnaneHHoCTh OT HNH:KeHepHbIe CroumMocTh
Ne MecTo HAX0KACHHSA yJacrka, MOAbE3AHbIX npeaIokeHns 3a 1 HcTounnk unpopmanun Konrakr
MKAJ, kM KOMMYHHMKAILUA .. NpeNJI0:KeHus, pyo.
COTKA nyTei COTKY, py0.
N https://www.domofond.ru/uchast
1| Moexoscuas obmacts, Pavericiar 50 200 FeTb BOSMOKIOCTS | 1 egres 4750 950 000 okzemli-na-prodazhu- (905) 506-0980
PaHOM, 1 A ramenskoe-170330653
MockoBckas 061acTh, PameHckuii EcTh BO3MOXHOCTB http://www.geodevelopment.ru/c an.
2 paiion, i. IlnackuHUHO ar 197 MOAKIIIOYEHUS Huerores 7614 1500 000 atalog/Plaskinino_191421/ (495) 788-80-90
MockoBckast 06acth, PaMeHcKuit EcTh BO3MOXHOCTh https://www.geodevelopment.ru/ an.
3 paiioH, . BpoHHHMIIBI 45 4600 MOJIKITFOYEHUSI Hverores 11000 50600000 catalog/Bronnitsy 159197/ (495) 788-80-90
MockoBckast 06acth, PaMeHCKuit EcTh BO3MOXHOCTH http://www.geodevelopment.ru/c an.
4 paiio, 21 JbAKoB0 42 10500 S——— Nwmerotes 12 000 126 000 000 atalog/Dyakovo_159753/ (495) 788-80-90
MockoBckas 061acTh, PameHckuit EcTh BO3MOXHOCTB https://ramenskoye.cian.ru/sale/s
5 paiioH, I'xenbckoe c/moc 46 500 TOAKITIOYEHUS Mnerotes 12980 6 490 000 uburban/154287250/ 903 721-79-77
Mockosckas o6nacts, Pamerckmi EcTh BO3MOKHOCTB https://ramenskoye.cian.ru/sale/s
6 paifon, ps{g(;rTz ;;KHPOBO n 43 1626 N — Nmerotcs 2501 4066 150 uburban/167662585/ 902 043-55-51
8 M"CK‘I’)‘;CP;‘;: ‘;6?;;‘80 i anench 44 1130 EC}:Z;?;}“Z?{’;‘:;;T" Vmerotcs 4000 4520 000 ttp:/hanwow. rosﬁ;"'r”/ land/B083| (916 2206851
N https://www.domofond.ru/uchast
9 MOCKOBZ?:HOM?&T;;@I; avenerat 63 223 EC}:Z POSMOXHOCT: | Hiwerorcs 6726 1500 000 okzemli-na-prodazhu- 916 - 011 29 97
DauoH, 1 A beloozerskiy-257035366
MockoBcKast 0051acThb, C. It EcTb BO3MOXKHOCTH https://www.avit(_).ru/bronnitsy/z
10 HHKOHOBCKOG. C 3aB(; (‘)B(') 45 245 R Wmerotest 10 204 2500000 emelnye_uchastki/uchastok_2.45( 985 191-23-69
» . 3aBOP A _ga_snt_dnp_729346547
MockoBckas 06nacTh, PaMeHckuii ECTh BOSMOKHOCTS https://www.domofond.ru/uchast
11 paiioH, c/i PeiGonoBckoe 1. 55 440 O Wmerorcst 3409 1500 000 okzemli-na-prodazhu- 915 398-55-86
KOJOKONOBO A beloozerskiy-256000254
MockoBckast 06sacthb, PameHckunit EcTb BO3MOXHOCTB https://www._d omofond.ru/uchast
13 alion. PaMCHCKOE 40 500 S Nmerotes 10 000 5000 000 okzemli-na-prodazhu- (925) 507-73-06
P i n ramenskoe-160833106
MockoBckast 06acth, PaMeHcKuit EcTb BO3MOXKHOCTB https://www.geodevelopment.ru/ an.
14 paiioH, c. Ciio6011HO 51 1131 TOAKITIOYEHUS Hvetores 4000 4524000 catalog/Slobodino_ 231501/ (495) 788-80-90
MockoBckast obnacts, PameHckuit EcTb BO3MOXHOCTD https://www.geodevelopment.ru/
15 paiioH, c. MupHbIi 42 1822 TIOJIKITFOYCHHSI Hverores 6000 10932000 catalog/Mirnyy_231499/ (495) 788-80-90

OTuer 00 oleHKe 3eMeJbHBIX YYaCTKOB (3 e/1.) pacnoyio:keHHbIX B PamenckoMm paiione MockoBcKoii 00.1acTH, BXO/ASIIIHe B COCTAB AKTHBOB 3aKPHITOTr0 NMAaeBOr0 HHBECTHIIMOHHOTO (oHIa
HeaBUkUMOCcTH «PBM - IlonmockoBHBII»
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http://www.geodevelopment.ru/catalog/Plaskinino_191421/
http://www.geodevelopment.ru/catalog/Plaskinino_191421/
https://www.geodevelopment.ru/catalog/Bronnitsy_159197/
https://www.geodevelopment.ru/catalog/Bronnitsy_159197/
http://www.geodevelopment.ru/catalog/Dyakovo_159753/
http://www.geodevelopment.ru/catalog/Dyakovo_159753/
https://ramenskoye.cian.ru/sale/suburban/154287250/
https://ramenskoye.cian.ru/sale/suburban/154287250/
https://ramenskoye.cian.ru/sale/suburban/167662585/
https://ramenskoye.cian.ru/sale/suburban/167662585/
http://www.roszem.ru/land/608311/
http://www.roszem.ru/land/608311/
https://www.domofond.ru/uchastokzemli-na-prodazhu-beloozerskiy-257035366
https://www.domofond.ru/uchastokzemli-na-prodazhu-beloozerskiy-257035366
https://www.domofond.ru/uchastokzemli-na-prodazhu-beloozerskiy-257035366
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_2.45_ga_snt_dnp_729346547
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_2.45_ga_snt_dnp_729346547
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_2.45_ga_snt_dnp_729346547
https://www.domofond.ru/uchastokzemli-na-prodazhu-beloozerskiy-256000254
https://www.domofond.ru/uchastokzemli-na-prodazhu-beloozerskiy-256000254
https://www.domofond.ru/uchastokzemli-na-prodazhu-beloozerskiy-256000254
https://www.domofond.ru/uchastokzemli-na-prodazhu-ramenskoe-160833106
https://www.domofond.ru/uchastokzemli-na-prodazhu-ramenskoe-160833106
https://www.domofond.ru/uchastokzemli-na-prodazhu-ramenskoe-160833106
https://www.geodevelopment.ru/catalog/Slobodino_231501/
https://www.geodevelopment.ru/catalog/Slobodino_231501/
https://www.geodevelopment.ru/catalog/Mirnyy_231499/
https://www.geodevelopment.ru/catalog/Mirnyy_231499/
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ILnomann

Hanuune

CroumMocTh

Ne MecTo HaXO0KIeHHsI YAANCHHOCT 0T YacTKa Mmkenepubie TOAbE3AHBIX npeio:kenus 3a 1 SLLTE HcTounnk nHdopMannn Konrtakt
- 2l MKAJ, km Yy ’ KOMMYHHMKALUH RS pea npeJIoKeHus, pyo. pMa
COTKA nyTei COTKY, pyo.
MockoBckas 0051acTh, PameHckuii EcTh BO3MOXHOCTB https://www.geodevelopment.ru/
16 paiioH, c. [TlerpoBckoe 38 500 MIOAKITIOYEHHUS Hverores 6000 3000000 catalog/Petrovskoe 159364/ (495) 788-80-90
17 Mocxosvcxax obnactb, PameHckuii 49 718 EcTh BO3MOXHOCTB Hmerores 20000 14 360 000 https://www.geodevelopment.ru/ (495) 788-80-90
pation, c. CajoHOBCKOE MIOAKITIOYEHHUS catalog/Safonovskoe 243053/
MockoBckas 0051acTh, PameHckuii EcTh BO3MOXHOCTB https://www.geodevelopment.ru/ an.
18 paiioH, J1. JIeHEe)KHUKOBO 38 1800 MOAKIIIOYEHUS Hnerores 7000 12600 000 catalog/Denezhnikovo_ 159352/ (495) 788-80-90
MocKoBeKas oGnacts. PameHcKHil ECTh BOSMOKHOC https://www.domofond.ru/uchast
19 BCKAsT ODTIACTD, FAMEHCIKHH 53 490 Th BOSMONHOCTD Hmetotest 14 286 7 000 000 okzemli-na-prodazhu-bronnitsy-| (916) 648-07-17

paiioH, c.3aBopoBO

MOAKITIOYCHUS

115365143

UcTouHuK: paHHble MHTepHeT, aHanus OueHwm Ka

Ta6nuua 8.4-2 [inanasoH LeH npennomel-mﬁ no npoAga)e 3eMesibHbiX y4aCTKOB ONnAa CeJIbCKOX03CTBEHHOIro npomn3BoAcCTBa, PACnoJI0OXXEHHbIX B

PaMeHCKOM paitoHe MOCKOBCKOIi o06nacTu

MuHnmansHOe 3HaYeHHe crouMocTH 1 coTkm, pyo. 2501
MaxkcuMaIbHOe 3HAYeHHe CTOUMOCTH 1 coTKH, pyo. 20 000
Cpennee 3HaYeHHE CTOUMOCTH 1 COTKH, Py6. 8 381

UcTouHuK: pacuet OueHlymuKa

OTuer 00 oleHKe 3eMeJbHBIX YYaCTKOB (3 e/1.) pacnoyio:keHHbIX B PamenckoMm paiione MockoBcKoii 00.1acTH, BXO/ASIIIHe B COCTAB AKTHBOB 3aKPHITOTr0 NMAaeBOr0 HHBECTHIIMOHHOTO (oHIa
HeaBUkUMOCcTH «PBM - IlonmockoBHBII»



https://www.geodevelopment.ru/catalog/Petrovskoe_159364/
https://www.geodevelopment.ru/catalog/Petrovskoe_159364/
https://www.geodevelopment.ru/catalog/Denezhnikovo_159352/
https://www.geodevelopment.ru/catalog/Denezhnikovo_159352/
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-115365143
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-115365143
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-115365143
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8.5. AHANMN3 OCHOBHbIX ®AKTOPOB, BJIUAIOLLUX HA CMPOC, MPEQJIOXXEHME W LEHDI
COMOCTABUMBbBIX OBBEKTOB HEABW)XMNMOCTHU

Kax BessBunm OmeHIIUK B MPEIBIIYIINX ITyHKTaX JAHHOM TJaBBl, a TaKkKe MPUHUMAs BO BHUMaHHE TEOPHIO
OIICHKH, OCHOBHBIMHU IIEHOOOpa3yronumu (akTopaMu Ui 3€MENbHBIX Y4YacTKOB B MOCKOBCKOH o00jacTu
SIBIIIIOTCS: MMYIICCTBEHHBIC TIpaBa, YCJIOBUS (MHAHCHPOBAHMS, VYCIOBUS IUIaTeka M OOCTOSTEILCTBA
COBEpIIICHHS CIENKH, THHAMUKY IIeH, ()yHKIIMOHAIPHOE Ha3HAYeHNE 3eMETIFHOT0 yJacTKa (KaTeropus 3eMelb u
paspemieHHOe WCIONb30BaHME), MECTOIOJOXKEHHE, TPaHCIOPTHAs JOCTYMHOCThb, IUIONMIAAb, HAIHYHE
WHXXCHEPHBIX KOMMYHHKAIMKA (HAJIMYHE COTJIACOBAaHWUN M TEXYCIOBUM Ha TOJKIIOYCHHE KOMMYHUKAIUH,
HaJIMYUS OTUIATHI 3TUX KOMMYHUKAIWH U (DaKTa WX ITOIBEACHIS Ha 3eMETbHBIN YIaCTOK).

OneHmuKk HWKE MPOBOAHUT Ooyiee MOAPOOHBIN aHaMM3 OCHOBHBIX IEHOOOpa3ymux (aKTOpOB CTOMMOCTH
3eMEIbHBIX Y4YacTKOB B MOCKOBCKOH 00J7acTH B IIENSX KOPPEKTHOTO WX YdYeTa, MPH pacdyere PhIHOYHOMU
CTOMMOCTH OIICHUBAEMBIX OOBEKTOB.

Yenosusa coenku (koppexmupoeka na mope, ymopzoeatnue). PoIHOK HEIBHKIMOCTH UMEET Psif CIeNU()UIHBIX
0coOeHHOCTEH, OTHON M3 KOTOPBIX ABISETCS BOZMOXKHOCTH MEPErOBOPOB MOKYIATENs U MPOJaBIa Ha IPEAMET
CHIDKEHUS LIEHBI MPEJI0KEHNs, IPUYEM JTaHHBIE NIEPErOBOPHI JOCTATOYHO YAaCTO MPUBOJAT K MOJIOKUTEIHHOMY
pe3ynbTaTy Uil okymnatens. L{eHsl 00heKTOB-aHaIOTOB SBISIOTCS IEHAMH TIPeUIoKeHns. PeabHble IEHBI, 10
KOTOPBIM 3aKITFOYAIOTCSI IOTOBOPA, KaK IMPABUIIO, HWKE 1IEH MPEATOKEHHUS.

CornacHO CNpaBOYHHUKY PAaCUYCTHBIX JAaHHBIX JUIsl OleHKM W koHcantuHra (CPJI Ne23, 2018) monm pemakmmeit
kana. Texn. Hayk E.E. fIckeBuua, MockBa 2018 r. BO3MOXKHbIE 3HAYEHHsI KOPPEKTUPOBKUA HA TOPT UMEIOT
CIIeyIOINe 3HAUCHUS:

Ta6auua 8.5-1 3HaueHNs KOPPEKTUPOBOK Ha TOPr

} Awas T T [Ipon3eoacTeeHHo-| 3eMenbHEIE
HaceenHeli nyHKT CRJIaIcKas YUACTKH
Apenaa |[poaaka| Apenga [lponaska| Apenaa |[lpoaaska| Apenaa [[lpoaasxa) Tlpopaxa
MOCKOBCKAS OB14CTh *’u:' 8-11 6;%5 1CI-1‘4 6-9_ 10-1 1 B- l_D 12—].-1 l2—l\4
(65) ( 10}y (7 (12) (7.5) (10,5) (%) (13) (13)

DynKyuoHanbHoe HasHaueHue (Kamezopus 3emeslb, pa3peuienHoe UCHOb306anue) - OIWH U3 Haubojee
BECOMBIX IIeHOOOpasyromux ¢akTopoB. Ilpomecc mepeBoja 3eMENbHOrO ydYacTKa W3 OJHOW KaTeropud B
IpyTyI0, a TaKKe CMEHa pa3pelIeHHOT0 HCIOIb30BaHUs 3E€MEIbHOr0 y4yacTka — JTO TPYIOEMKHil,
JIOPOTOCTOSIIIUI U OYEHB JIMTENIbHBIN IpoLIecC, He BCETJa BO3MOXHBIN 0cOOEHHO B I'. MOCKBe, Iie CYIIECTBYET
YTBEP)KICHHBIA TE€HEpaNbHBIA IUIAH 3aCTPOMKM M YETKOE 30HHUPOBAHUE 3€Melb 10 (PYHKIMOHAJIBHOMY
Ha3HAYCHHUIO.

[MosTOMy pa3smMep KOPPEKTUPOBKM Ha (QYHKIHOHATBHOE HAa3HAYCHHWE OMNpPEACTUTh 3a4acTyl0 BechMa
3aTPyIHUTEIBHO, TI0 MPUYMHE BCEro PEKOMEHIYETCsS MOAOHpaTh aHaJOI'M COIOCTaBUMOIO C OLCHUBAEMbIM
3eMeNIbHBIM Y4acTKOM (DYHKIIMOHAIBHOTO HAa3HAUCHHSI.

Mecmononoaicenue.
1.  VYnanennocts or MKA]]

VY nanennocts or MKA/L 3T0 10 mpaBy camblii 3HAYMMBIH 1 KITIOUEBOH (akTOp, BIUSIOMINNA Ha CTOMMOCTb COTKH
3eMJIM. 3eMeNbHbIE BJIAJECHUS C OJWHAKOBBIMH YCJIOBHSMH OyIQyT pa3HWIla B II€HE B 3aBUCHMOCTH OT
otpanenHoctd oT MKA/I. YeM nanbliie HaXOAUTCS Y9acTOK, TEM OH JIEIIEBIIE.

CornacHo  anamutuueckuMm — uccnenoBanuss OO0  «PycbusnecllpaiicMHbopm», omyOiaMKoBaHHBIE B
«CripaBOYHHKE KOPPEKTUPOBOK TSI OIEHKH CTOMMOCTH 3€MENbHBIX y4acTKOB MoCKOBCKO# obnactu. Yacts 1y,
Mocksa, 2017r., rme TPHBOAWUTCS CIEAYIOMAs 3aBUCHMOCTh CTOUMOCTH 3€MENBHBIX YYacTKOB (3eMIIH
CENIbCKOXO3SMCTBEHHOTO0 HA3HAYCHMS), PACIOJIOKEHHBIX 110 Ppa3IMyHbBIM HANpaBlIeHUsIM o0Jactu, B
3aBUCUMOCTH OT (akTopa yaanennoctd or MKAJI:

OTtueT 00 omeHKe 3eMeJIbHBIX y4acTKOB (3 en.) pacmosioskeHHbIX B PameHckom paiione MockoBckoii 06,1acTH, BXOJsiIe B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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Ta6nuua 8.5-2 KOro-BocrouHoe HanpaBieHue ANsA CesibCKOXO3IMCTBEHHOro NPOU3BOACTBA

Vianenuocrs o1 Viaanennoers 0T MKA odbexTa ouenkn, km.
MEA] o6bexTa-

AHANOTA, KM. 0-20 21-40 41 -6l 61 - 80 101 - 120
0-20 0% -34% -56% < -67% o
21-40 51% 0% -33% -55%

41 - 60 125% 49% 0% -33%

61 - 80 = 200% 123% 49% 0%

81-100 = 200% > 200% 123% 49%

101 - 120 = 200% > 200% > 200% 123%

121 - 140 = 200% > 200% > 200% = 200%

141 - 160 = 200% > 200% > 200% = 200%
ITnowaos.

Ha priHKe mpojak MpUCYTCTBYET TaKOW IMEHOOOpPa3yIoUInii (pakTop, Kak IDIOMaab 3eMenbHoro ydactka. [lpu
MPOYMX PABHBIX YCIOBUSX, OOJBIINE TIO IJIOMIAIA 3eMEIbHBIC YUACTKHA MOTYT MPOJIaBaTLCS M0 00Jiee HU3KOU B
MepecyeTe Ha SUHUILY TUIOIIA/IHU IIEHE, YTO 00YCIIaBIUBACTCS OOIBIIIUM CPOKOM SKCITO3UIIHH.

Bo3moxHbIE BETMYMHBI KOPPEKTUPOBOK Ha IUIOMIA[b JUISL YYACTKOB MMOJ CEIbX03 MPOU3BOJICTBO yKa3aHbI B
cnpaBouHrke «CrpaBOYHWKE OIEHIMKa HeaBmkuMocTd 2018. 3eMenbHbIE Y9aCTKH CEbCKOXO3SIHCTBEHHOTO
HaszHavyeHus», Huxauit Hoeropoa, 2018 roa. CoriacHoO 1aHHBIM CIIPaBOYHHKA KOPPEKTUPOBKA HA TUIOIIAIb TS
3€MEJIbHBIX YYACTKOB IO CEJIbX03 IPOU3BOACTBO UMEET CIIEIYIOLINE 3HAUCHUSI:

Ta6bnuua 8.5-3 [lnana3oH KOPPEKTUPOBOK Ha NJiowjaAb AJiIS YUYACTKOB NoJ CEe/bCKOX03AiCTBEHHOe
NpPoOu3BOACTBO

3eMenbHbIe y4acTHX, KnaccuthvuMpyeMble KakK 3 anexb
Mnowaak, ra aHanor
<10 10-30 30-100 2100
=10 1,00 1,10 1,29 1,36
obrwexr |~ 10-30 0,91 1,00 1,17 1,24
oueHkn | 30-100 0,78 0.85 1,00 1,08
2100 0,73 0,80 0,94 1,00

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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8.6. OCHOBHbIE BbIBOAbl OTHOCWUTENIbHO PbIHKA HEABMXXWUMOCTU B CEFMEHTAX,
HEOBXOAMUMDIX 11 OLLEHKUN

OLICHI/IBaCMLIC 3€MCJIBHBIE YYaCTKU OTHOCATCA K 3EMIIAM CEIIbCKOXO3SUCTBEHHOTO HA3HAYCHUS IS
CEIILCKOXO03ICTBECHHOI'O MMpOU3BOACTBA.

VYuacTku pacnonoxensl B FOro-Bocrounom Hanpasnennu B PameHnckoM paiitone MockoBCcKo# 00nacTu.

OneHmuKoM OBUTM HAaWIEHBI MPEATOKEHUS M0 MPOJAXKE 3eMETHHBIX YYaCTKOB TIOJ] CEIbCKOXO3SIIICTBEHHOE
MPOM3BOACTBO B MOCKOBCKOM obmactu. Ha WX OCHOBE MOXKHO CcHellaTh BBIBOJIBI O MaKCHMAaJbHOM,
MUHHUMAJILHON U CpeHEN YAeIbHOM CTOMMOCTH | COTKH.

Ta6bnuua 8.6-1 [Omuana3oH LUeH nNpeanoXXeHMW no npoaaXke 3eMesibHbIX YYacTKOB Anda
CeNIbCKOXO03ACTBEHHOr0 MPOM3BOACTBA, PacnosioXkeHHbIXx B PaMeHCkoM paiioHe MocKOBCKOM
obnactu

MunumaabHOe 3HaYeHHe croumocTu 1 coTku, pyo. 2501
MakcuMasibHOe 3HaYeHHe CTOUMOCTH 1 COTKH, py6. 20 000
Cpennee 3HaYeHHE CTOUMOCTH 1 COTKH, Py6. 8 381

UcTtouHuk: pacuet OueHlmKa

[ToxBoxst uTor aHanMM3a pbIHKA, MOKHO C/IETaTh BRIBOJ O TOM, YTO Ha IIEHY MPOAaKd HanOoJee CyIIeCTBEHHOE
BJIUSTHUE OKAa3bIBAIOT CIEAYIONIHE (DaKTOPHI:

VYcnoBus caenku (KOppeKTHPOBKa Ha TOPT, YTOPTOBAaHUE).

Bpewmst mpoakut (YCIOBHS PIHKA)

OyHKIMOHATFHOE Ha3HAUYCHHE (KaTeropHs 3eMellb, Pa3pelIeHHOE HCTIONb30BaHMe)
VYnaneaue ot MKA/I.

Ilnomane 3eMeTbHOTO y4acTKa

WUnpnBuayansHble 0COOCHHOCTH 3€MEJIBHOIO Y4acTKa.

oM E

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTHBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKUMOCTH «PBM - IloaMoCKOBHBIH»
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9. ONMNCAHUE MNMPOLECCA OLIEHKNW OBBEKTA OLIEHKM B YACTU
NMPUMEHEHUA NOAXOA0B K OLIEHKE

[IpoBeneHre ONIEHKU BKIIIOYATIO CIICTYIOIIUE TAIIbI:

e  3aKIIOYCHHE JOrOBOpa HA MPOBEJCHIE OLIEHKH, BKIIOYAIONIETO 3a/IaHIe Ha OIICHKY;

e cOop u aHamu3 nH(pOpPMAITIH, HEOOXOAMMOMN TSI IIPOBEACHMS OIICHKH;

® TPUMCHEHHUE IMOJXOJOB K OIIEHKE, BKIIOYAs BHIOOP METOIOB OICHKH U OCYIICCTBICHHE HEOOXOIMMBIX
pacyeros;

e corjacoBaHue (B cllyyae HEOOXOJMMOCTH) PE3YJIbTaTOB M OIPEICICHUE WTOTOBON BEIIMYMHBI
CTOMMOCTH OOBEKTA OICHKHY;

®  COCTaBIICHHE OTYeTa 00 OIICHKE.

B otuer 00 OIICHKE MOT'YT BKJIFOYATHCA PACHYECTHBIC BCJIMYMHBI M BBIBOABI IO pE3yJbTaTaM AdOIIOJIHUTEIIBHBIX
PICCJIe,Z[OBaHHI;'I, IpEaYCMOTPEHHBIC 3a/lTaHUEM HAa OLCHKY, KOTOPBIEC HE PaCCMAaTPUBAIOTCA KaK PE3YJIbTAaT OLICHKU
B COOTBCTCTBHU C (I)CI[epa.]'H:HLIM CTaHAapTOM <<]_[6J'IB OLCHKHU W BHUIbI CTOUMOCTH ((DCO Ne 2)», a TaK)XXC UHBIC
CBCJCHUS, HCO6XO}Z[I/IMI)IC AJId TIOJIHOTO M HEABYCMBICIICHHOT'O TOJIKOBAHUA PE3YJILTATOB IMPOBCACHUA OLUCHKHU
00BeKTa OLICHKH, OTPa’XCHHBIX B OTYETE.

OIeHIIUK OCYIIECTRBIACT cOOp M aHanu3 WHGOpPMAIMKM, HEOOXOIUMOW sl NMPOBEACHHUS OLECHKA OOBEKTa

oteHkd. OUEHIMK HM3y4aeT KOJIMYECTBEHHBIC W KAUECTBEHHBIC XapaKTEPUCTHKH OOBEKTa OLIEHKH, COOMpaeT

nH(opManuio, CYIECTBEHHYIO ISl ONPEIENICHNs] CTOMMOCTH OOBEKTa OIEHKH TEMH MOAXOAaMH U METOIAMH,

KOTOpBIE HA OCHOBAHUH CY)KICHHS OIICHIIVMKA JOJDKHBI OBITH NPHUMEHEHBI IPH MPOBEICHUH OICHKH, B TOM

qrce:

e  pHPOPMAIHMIO O IMOJUTHYECKUX, IKOHOMHUYECKUX, COIMAIBHBIX M JKOJIOTHMYECKHMX M MpounXx (akropax,
OKa3bIBAIOIINX BIMSHUE HA CTOMMOCTh 00BEKTa OLICHKH;

e  pH)OPMAIHMIO O CIIPOCE M MPEITOKECHHH HA PBIHKE, K KOTOPOMY OTHOCHTCS OOBEKT OLCHKH, BKIIIOYAs
nHdopmanuio o (akTopax, BIMAIOMNX HA CHPOC W MPEUIOKEHHE, KOJTMYSCTBEHHBIX M KadeCTBEHHBIX
XapaKTepUCTUKaX JaHHBIX (PaKTOPOB;

e wuHpopManuio 00 OOBEKTE OIEHKH, BKJIIOYas MPaBOYCTAHABIMBAIONIME JIOKYMEHTBI, CBEJCHUS 00
00peMeHEHUSIX, CBSI3aHHBIX ¢ 00BEKTOM OIICHKH, HH(opMaInio 0 GU3HYECKHX CBOMCTBaX 00HEKTa OLIEHKH,
ero TEXHWYECKMX M OKCIUTyaTallMOHHBIX XapaKTepPUCTHKAX, HM3HOCE M YCTAPEBAaHMAX, NPOIUIBIX H
OKHJIaeMBIX JIOXOJaX W 3aTpaTax, JaHHbIE OyXTaJTepCKOTO yueTa M OTYETHOCTH, OTHOCSIIHECS K OOBEKTY
OLICHKH, a TaKXKe NHYI0 HH(POpMAIHIO, CYIIECTBEHHYIO /ISl ONPEeTICHNs] CTOMMOCTH OOBEKTa OIICHKH.

OneHmukoM coOmoieHsl TpeboBaHus ctatbu 16 @DenmepampHoro 3akoHa Nel35-®@3 «OO6 oneHOYHOU
nesTensHOCTH B Poccuiickoit Deneparyiny 0 HE3aBUCHMOCTH OIEHINNKA.

OHCHIHI/IK BIpaB€ CaMOCTOATCIIbBHO OIPEACIIATh HGO6XOI[I/IMOCTL MNPUMCHCHHUA TEX WM HHBIX IOAXOIO0B K
OLICHKC U KOHKPCTHBIX MCTOAOB OLICHKHU B paMKaX IMPUMCEHCHUA KAXI0I'0 U3 MOAX010B.

HpI/I MNpOBEACHUN OLCHKU BO3MOXXHO YCTAHOBJICHUC HOIIOJHUTCIIBHBIX K YKAa3dHHBIM B 3daJaHHWU Ha OIICHKY
)Z[OHYIIIGHI/II\/'I, CBA3aHHBIX C IMPEAIoara€MbIM HCIIOJIB30BAHUEM PE3YJIbTATOB OLUCHKH U cneumanoﬁ 00beKTa
OLICHKU.

OneHmuK s MOAYYSHHUST UTOTOBOM CTOMMOCTH O0BEKTa OLIEHKH OCYIIECTBISIET coryiacoBanue (000O0IIeHwme)
pe3ybTaTOB pacdeTra CTOMMOCTH OOBEKTa OIEHKH IPH HCIIOJIB30BAHUU PA3UYHBIX IMOAXOIOB K OICHKE H
METOJIOB OLIEHKH.

[lo wrtoram mpoBeAcHUSI OLEHKH COCTaBISETCS OT4ET 00 oueHke. OTdeT 00 OLEHKE MpeAcTaBiseT coOoi
JOKYMEHT, COJEpXallluii CBEICHMs JI0Ka3aTeIbCTBEHHOIO 3HAYEHHs, COCTABJIEHHBIH B COOTBETCTBUU C
3akoHO/maTenbcTBOM Poccmiickoit Denepanun 00 OIEHOYHOW NEATENHHOCTH, B TOM uncie DeneparbHBIM
CcTaHAapToM oueHKH Ne3, HOpPMATHBHBIMU TPAaBOBBIMH AKTaMH YIOJIHOMOYEHHOTO (eaepajbHOro oprasa,
OCYIECTBIISIIOIIETO (PYHKIIUH 110 HOPMAaTUBHO-TIPABOBOMY PETYJIMPOBAHHIO OLICHOYHOHN AEATEIbHOCTH, a TAKXKeE
CTaHAAPTaM{ U IIPaBUJIAMHM OLIEHOYHOH AESTENIbHOCTH, YCTAHOBJIICHHBIMU CaMOPEryJINPYyEMON OpraHu3aluen
OLICHINIWKOB, YICHOM KOTOpOﬁ ABJISACTCA OLCHIINK, HOZIFOTOBI/IBIHI/II‘/’I OTYECT.

Wtorosas BesmunHa PHIHOYHON MIJIM WHOH CTOMMOCTH OOBEKTa OLICHKH, yKa3aHHasl B OTYETE, COCTABJICHHOM I10
OCHOBAHMAM M B MOpPAAKE, KOTOpPBIE MpeaycMOoTpeHbl DenepanbHbIM 3aKOHOM OT 29 nrons 1998 r. Ne 135-03
«O0 ormeHouHOM nmearensHOCTH B Poccuiickoit Deaepariuny, MPU3HACTCS JOCTOBEPHOW W PEKOMEHAYEMOH s
LeJiell COBEpIIECHHUS CAEIKHM C OOBEKTOM OLEHKH, €CIM B MOpPSIKE, YCTaHOBJICHHOM 3aKOHOAATEIILCTBOM
Poccuiickoii denepaunu, nwim B cy1eOHOM MOPSIKE HE YCTAHOBJICHO WHOE.
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[Ipu cocraBieHnn OTYETa 00 OIEHKE OICHIIUK TOJDKEH TIPUIEPKUBATHCS CIICTYIONINX TTPHHIIUIIOB:

e B OTYETe JO/UKHA OBITh H3JI0KeHAa HMH(OPMAIMA, CYIIECTBEHHAs C TOYKH 3PEHHUS OLEHINUKA I
OTIpEICTICHIS] CTONMOCTH OOBEKTa OIICHKH;

e  wuH(poOpMaIus, MPUBEACHHAS B OTYETE OO0 OIICHKE, CYIIESCTBEHHBIM O0pa30oM BIIMSIONIAS HA CTOUMOCTh
00BEKTa OICHKH, TOJDKHA OBITh TIOJATBEPXK/ICHA;

®  cojepKaHME OTuYeTa OO0 OIICHKE HE JIOJDKHO BBOJIUTH B 3a0NyKJICHUE 3aKa3uMKa OLEHKA W HHBIX
3aMHTEPECOBAHHBIX JHUI[ (TOJB30BATEIM OTYeTa OO0 OIGHKE), a TakXke HE JODKHO JIOMYCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHUS TIOIYICHHBIX PE3YIhTATOB;

Pe3ynpraromM OIEHKH SIBIAETCS WTOTOBas BEIMYWHA CTOMMOCTH OOBEKTa OIEHKH. Pe3ynmbTaT OIEHKH MOXKET
WCIIOJIb30BATHCS MPH OTMPEICIICHUN CTOPOHAMH LICHBI JUISI COBEPIICHHS CACIKYA WA UHBIX IEHCTBUH ¢ 00BEKTOM
OIIEHKH, B TOM YHCJI€ TIPY COBEPIIECHHUH CIEIOK KYIUTH-TIPOJIAXKH, TIepeiade B apeH Iy WIH 3aJI0T, CTPaXOBaHHH,
KpeAWTOBAaHUH, BHECEHHWH B YCTAaBHBIM (CKIAMOYHBIA) KamWTan, s [elNed HaJoroOONOKEHUs, MpH
cocTaBJIcHHH (PMHAHCOBOH (OyXralTepcKoil) OTYETHOCTH, PEOPTAHU3AINN FOPUIUICCKUX JIUI ¥ IPUBATH3AIUN
HMMYIIECTBA, Pa3peIIeHUH UMYIIIECTBEHHBIX CIIOPOB U B HHBIX CIIy4YasX.

9.1. MocnEAOBATE/IbHOCTb OMNMPEAEJIEHUS CTOMMOCTU

Cormacuo n. 11 ®CO Ne 1, OCHOBHBIMU TOJIXOJIAMHU, MUCIOIB3YEMBIMU MPU MPOBEICHUN OICHKH, SIBJISTIOTCS
PBIHOYHBIN (CpaBHUTENBHBIN), TOXOMHBIA U 3aTPAaTHBIA TOIX0ABI. [Ipy BRIOOpE HCIONB3YeMBIX MIPH MPOBEISHIH
OLIEHKH ITO/IXOJIOB CJIeIyeT YUNUTHIBATh HE TOJIHKO BO3ZMOKHOCTh MPUMEHEHUS KaX/I0T0 U3 TIOJX0/10B, HO U IIeNTH
W 33Ja4d  OLEHKH, IMpeJArojaraéMoe HCIOJIb30BaHUE pE3YylbTaTOB OIEHKH, JOMYyLIEHUs, MOJHOTY U
JIOCTOBEPHOCTh UCXOAHOHN mH(popManmu. Ha ocHOBe aHanm3a yka3aHHBIX (haKTOPOB OOOCHOBEIBAETCS BEIOOD
MOJXO0/I0B, UCTIOJIB3YEeMbIX OLIEHIIUKOM.

CornacHo 1. 24 ©®CO Ne 1, OueHIIUK BIpaBe CaMOCTOSTEIHHO ONPEASIATh HEOOXOAUMOCTh TPUMEHEHUS TeX
WJIM MHBIX TIOAXOJI0B K OLICHKE W KOHKPETHBIX METOAOB OIIEHKH B PaAMKaxX MPUMEHEHUS KaKI0TO U3 TTOXO0JIOB.

BBuny ompenenenust cnpaBemBoii cromMocTH B JaHHOM Otuere 00 oreHke, OIEHIIUK ganee TMPUBOAUT
0coOeHHOCTH e€ pacuéra.

Cormacuo 1. 2 IFRS 13 cmpaBemynBas cTOUMOCTh - 3TO PBIHOYHAS OIIEHKA, a HE OIleHKa, (opMmupyemas c
yderoM crneuudukn npexnpusatus. [lo HEKOTOPHIM akTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAaTh
HaOJI01aeMble PHIHOYHBIC ONEpaliy WM pbiHOYHas MH(opmanus. [lo apyruM akThBam M 00s3aTeNbCTBaM
HaOJro1aeMble PHIHOYHBIE OTIEPaIliy MM PhIHOYHAS HH(POPMAIIKS MOTYT OTCYTCTBOBaTh. OHAKO el OIIEHKU
CIIPaBEJIMBO CTOMMOCTH B O0OOMX CITydasX OJHA M Ta )K€ - ONPENENUTh IIeHY, 110 KOTOPOH MPOBOAMIACH OBl
orepanusi, OCyIIeCTBsieMass Ha OPraHW30BaHHOM DBIHKE, MO MPOJaXe aKTHUBA HIIM Ieperade 00s3aTelIbCTBa
MEX]ly Y4aCTHHUKaMHU PhIHKA Ha JIATY OIICHKH B TEKYIIMX PHIHOYHBIX YCIOBHSX (TO €CTh BBIXOJIHAS IICHA Ha JaTy
OLIEHKH C TOYKH 3pEHHsI YIaCTHHKA PHIHKA, KOTOPBIN yJIep)KUBAET aKTUB HJI UMEET 00s13aTeIbCTBO).

Ecnu niena Ha MACHTUYHBIA aKTUB WM 0053aTENBLCTBO HE HAONIONAETCS HA PHIHKE, MPEINPUSTHE OLCHUBAET
CTpaBeJIMBYI0 CTOMMOCTb, HCIIONB3ys IPYyrod METOJA OICHKH, KOTOPBIH obOecrneunBacT MaKCHMAalTbHOE
WCTIONIb30BAaHAE  YMECTHBIX  HAaONIOJIJaéMBIX HCXOJHBIX JaHHBIX W  MHUHHMAQJIBHOE  HCIIOJIb30BaHUE
HEHa0II0JaeMbIX UCXOJHBIX JaHHBIX. [10CKONBKY cripaBeninBas CTOMMOCTD SIBJISIETCS PHIHOYHOM OLICHKOH, OHa
OTIpeneNsieTCcs C MCIOJIb30BaHUEM TaKUX MAOMYIIEHHH, KOTOpbIE YYaCTHHKH DPBIHKA HCIOJB30BANM OBl IpH
OIIpEJENICHUH CTOMMOCTH aKTHUBa WM 00s3aTeNbCTBA, BKIIIOYAs JAOMylleHHs o pucke. ClienoBaTenbHO,
HaMepeHHe MPEANPHUITUS yAepKaTh aKTUB WM YPETYIUPOBATh WIM HHBIM 00pa30M BBIIOJIHUTH 00s13aTEIbCTBO
HE SIBJISIETCS. YMECTHBIM (PaKTOPOM IIPH OLIEHKE CIIPABEIAJTUBON CTOMMOCTH.

Lenp OlEHKHM CHpaBeIIMBOM CTOMMOCTH 3aKJFOYaeTcss B TOM, YTOOBI ONPEAEIHTH IIEHY, MO KOTOPOii

MPOBOAMJIACH ObI OIepaIks Ha JOOPOBOJIbHOM OCHOBE 110 MTPOaKE aKTHUBA WIIK Tepeaade 00s3aTe/IbCTBA MEKIY

YJ4aCTHUKaMHU pPbIHKA Ha 4Ty OLICHKHW B TCKYIIHWX PLIHOYHBLIX YCJIOBUAX. OLICHKa CHpaBCﬂHHBOfI CTOUMOCTHU

TpeOyeT OT MPeaNpHUsITHS BEISICHEHUS BCEX YKa3aHHBIX HUKE MOMEHTOB:

. KOHerTHBIﬁ aKTUB WM 00513aTEIbCTBO, SBJISIONIEECS OOBEKTOM OLIEHKH (B COOTBETCTBUHU C €r0 €IUHUIIEH
ydera);

o B OTHOLIICHHUU Heq)I/IHaHCOBOFO AKTHUBa, HCXOJHOC YCJIOBHC OLCHKHU, ABIAIOMICCCA HNPUCMIICMBIM JUIA
OLECHKH (B COOTBCTCTBUH C €TI0 HAWJIYUIIIUM U HaH6onee 3(1)(1)€KTI/IBHBIM I/ICHOJ‘IBBOBaHI/IeM);

° OCHOBHOI1 (I/IJ‘II/I HaI/I6OJ'ICC BBIFOZ[HBIﬁ) JJIs1 aKTUBa WIN 06H3aTCJ'ILCTBa PBIHOK;

° MCTOJ WJIN MCTOAbI OLICHKH, MIPUEMIJICMBbIC JIS1 OIIPECACIICHUA CHpaBe,I[HHBOﬁ CTOUMOCTH, C YYCTOM HAJINYIUA
JaHHBIX IJIA pa3pa60TKH HUCXOOHBIX NAHHBIX, TPCACTABIAIOIMINX JOIMMYIICHNA, KOTOPBIC NCIIOJIb30BAIUCH 6I>I
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YYaCTHUKaMU PBIHKA MPH YCTAHOBIICHUHU IIEHBI HA aKTHB WM 00S3aTENbCTBO, & TAKXKE YPOBHS B HEPAPXUHU
CIPaBeIMBON CTOMMOCTH, K KOTOPOMY OTHOCATCSI 3TH UCXO/IHbIE TaHHBIE.

OreHKa CIpaBeTUBON CTOMMOCTH TPEANOJIaraeT MPOBEACHHUE OMEpaliy MO MPOJaKe aKTHBA MK Tepeaade

00513aTEJILCTBA:

®  Ha PBIHKE, KOTOPBIH SBJISCTCS OCHOBHBIM ST JAHHOI'O aKTHBA MJIH 00sI3aTEeIbCTRA,;

® TIpU OTCYTCTBHMH OCHOBHOI'O pBIHKA HA pBIHKE, HaWOoJiee BBITOJHOM JUIs JAHHOTO AaKTHBa HIIH
00s13aTeILCTBA.

[IpenmpusiTito HET HEOOXOAWMOCTH TIPOBOAWUTH W3HYPSIONIMI TIOMCK BCEX BO3MOXKHBIX PBIHKOB IS
UACHTU(UKAIIMA OCHOBHOTO PBhIHKA WJIM, TPU OTCYTCTBHHM OCHOBHOTO pPBIHKA, HaWOOJIee BBITOJTHOTO PHIHKA,
OJTHAKO, OHO JOJDKHO YYWTBHIBATh BCIO WH(OpPMAIWIO, KOTOpas SBIIETCS OOOCHOBaHHO aocTymHou. llpm
OTCYTCTBUH JIOKa3aTeIbCTB OOPATHOTO PHIHOK, HA KOTOPOM MPEANPHUSTHE BCTYMHIO OBl B CHENKY O TIPOJaXKE
aKTHBa WY Iepeniavye 00sA3aTeNIbCTBa, CYUTACTCS OCHOBHBIM PHIHKOM HJIH, TIPH OTCYTCTBUU OCHOBHOTO PBIHKA,
Hau00JIee BEITOIHBIM PHIHKOM.

[Ipy HaTMYMK OCHOBHOTO PBIHKA JUIsl aKTHBA WIIM 00S3aTENIbCTBA OLICHKA CIPABEUIMBOM CTOMMOCTHU JOJDKHA
MPeNCTaBIsATh [IEHy Ha JaHHOM pBIHKE (Takas IeHa JH0O0 SBISETCS HEMOCPEICTBEHHO HaOMogaeMoH, Trbo
pacCUUTHIBACTCS C UCIOJIB30BAHUEM JPYroro METoJa OICHKH), JaKe €CIIM LICHA Ha JPYrOM PhIHKE SIBISETCS
HNOTEHIHUATIBHO OOJiee BHITOHON HA JIATY OLICHKH.

[IpenmpusiTie MOMKHO MMETh JOCTYH K OCHOBHOMY (WM HawOoJiee BBITOAHOMY) PBIHKY Ha JaTy OIICHKH.
[lockonmbky pasnuuHble NOpeAnpusaTHs (M HampaBieHWs OW3HEca B paMKax TaKUX MPEIIPHUITHH),
OCYIIECTBIISIONINE PAa3IMYHbIE BHIBI ACSITEITHHOCTH, MOTYT UMETh JOCTYN K PAa3IMYHBIM PHIHKAM, OCHOBHBIC
(nnm HanboIee BHITOTHBIC) PHIHKH JJISl OJJHOTO M TOTO XKe aKTHBA WITH 0053aTEbCTBA MOTYT OBITh Pa3HBIMH JIJIS
Pa3IMYHBIX IPEANPUATUH (M HANpaBICHHIA OM3HEeca B paMKax TakuX npeanpustuii). CienoBaTelIbHO, OCHOBHOM
(umu Hambomee BHITOJHBIN) PHIHOK (M, COOTBETCTBEHHO, YYaCTHHKOB PhIHKA) HEOOXOIWMO PaccMaTpHUBaTh C
TOYKH 3pEHUs] TPENNPHUATHS, YYUTBIBaS TaKUM o00pa3oM pa3iudusi MEXAy W CpeAu NPeIrpHATHH,
OCYIIECTBIISIONIUX PA3TUYHBIC BUBI IEATEILHOCTH.

Jyis Toro 4toObl JOOMTHCA HAUOOJNBIICH IOCIECIOBATEILHOCTH U COMOCTABMMOCTH OIICHOK CIIPaBEIIUBOM
CTOMMOCTH M PAaCKPBITHS COOTBETCTBYIOIIeH nHpopMmanuu, IFRS 13 ycraHaBmuBaeT Mepapxuio CrpaBeTHBOM
CTOUMOCTH, KOTOpasi JCTUT UCXOIHBIC JAHHBIE JJISI METO/IA OLICHKH, HCIIOIb3yeMbIe JIJISi OLICHKH CIPAaBETHBON
CTOMMOCTH, Ha TpU YpoBHI. Mepapxus CHpaBeIIUBOH CTOMMOCTH OTJAeT HaWOOJIBIIUN MPUOPHUTET
KOTHPYEMbIM IIeHaM (HEeKOPPEKTHPYEMbIM) Ha aKTUBHBIX PhIHKAaX JUIS UJCHTUYHBIX aKTHBOB WK 0053aTEIILCTB
(ucxonmubie naHHbIe | YPOBHS) M HAUMEHBIIWH MPUOPUTET HEHAOIIOAAEMBIM WUCXOIHBIM JaHHBIM (MCXOJHBIE
naHHble 3 YPOBHS).

Hanuane YMECTHBIX HMCXOJHBIX HJAaHHBIX M WX OTHOCUTCIIbHAA Cy6’LeKTI/IBHOCTB MOTYT IOBJIHATH Ha BI)I60p
MMPpUCMJIEMBIX METOAOB OLICHKH. O,Z[HaKO HUepapxus CHpaBGZ[JIHBOfI CTOMMOCTHU OTHACT HNPHUOPUTET HCXOAHBIM
AAaHHBIM JIST METOJO0B OLICHKH, 4 HC METOAAM OLICHKH, UCIIOJIb3YCMbIM JJIsI OLICHKN CHpaBeHHHBOﬁ CTOMMOCTH.

HUepapxus cnpaseoiusoi cmoumocmu (uepapxusi OaHHbLxX)

1. Hcxoouvie dannvie 1 Ypoens - 370 KOTUpyeMble LieHBb! (HEKOPPEKTHPYEMblE) HA aKTUBHBIX PBIHKAX JUIS
WACHTHUYHBIX aKTHBOB MM 00S3aTEIbCTB, K KOTOPBIM MPEANPHUSITHE MOXKET NOIYYUTh AOCTYH Ha AaTy OLCHKH.
Korupyemasi 1eHa Ha aKTHBHOM pBIHKE TIPEJCTaBIseT cOo0OH Hambonee HaJIekKHOE JIO0Ka3aTeIbCTBO
CIpPaBeUINBOM CTOMMOCTH U JOJDKHA WCIOJB30BAThCS [UISl OLEHKH CIIPAaBEIJIMBOW CTOMMOCTH 0e€3
KOPPEKTUPOBKH BCAKHI pa3, KOr/ia OHa JOCTYITHA.

Ucxonuvie pannble 1 YpoBHS OyayT JOCTYMHBI JUIi MHOTMX ()MHAHCOBBIX AKTUBOB U (DMHAHCOBBIX

00513aTENBCTB, HEKOTOPhIE M3 KOTOPBIX MOTYT OBbITh OOMEHEHBI HAa MHOTOYHCIICHHBIX AKTHBHBIX PBIHKAX

(HampuMmep, Ha pa3nu4HbIX Oupkax). CremoBaTenabHO, 0CO0O€ BHMMaHHE B mpenenax | YpoBHS ynensercs

OIIPEJENCHUIO CIIELYIOLIETO:

e  OCHOBHOH DPBIHOK JJI aKTHBa WM 00sA3aTeNbCTBA WM, MPH OTCYTCTBUM OCHOBHOTO pPBIHKA, HambOosee
BBITOHBIN PBIHOK /ISl aKTHBA UITH 00s13aTENbCTBA;

e  MOXCET JIM NPEANpPUATHE Y4YacTBOBATH B ONEPALMH C aKTHMBOM MM 0053aTEILCTBOM IO IIEHE JaHHOTO
PBIHKA Ha ATy OLIEHKHU.

Ucxonurle nannpie 1 YPOBHS TOMKHBI KOPPEKTUPOBATHCS TOIBKO B CIECAYIOMINX CIIydasix:
e  KOI/Ia MIPEANPHUATHE YACPKUBAeT OOJIBIIOE KOJMYECTBO aHAJOTHYHBIX (HO HEMIECHTHYHBIX) aKTUBOB WIIH
00s13aTeNCTB  (HANpUMep, JIONTOBBIC IIeHHbIE OyMarw), KOTOpBIC OIICHWUBAIOTCS [0 CIPaBEITHBOM
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CTOMMOCTH, a KOTUpyeMasl 1IeHa Ha aKTMBHOM PBIHKE CYILECTBYET, HO HE SIBJIAETCS JOCTYNHOU B Jr000i
MOMEHT, IJIsl KaKIO0I'0 U3 JaHHBIX aKTHBOB WIM 0OS3aTEIbCTB IO OTIEIBHOCTH (TO €CTh NPH YCIOBUHU
HaInuuss  OONBIIOTO KOJMMYECTBA AHAJIOTMYHBIX AaKTUBOB WIIM  O0S3aTENbCTB,  yIACPKUBAEMBIX
OpeanpusITieM, Ob10 Obl TPYAHO MOMYYHTH HHPOPMALUIO O LEHAX AJS KaXIOTo OTAEIBHOTO aKTHBA WM
o0s3aTeNbCTBa HA JATy OLEHKH). B TakoMm cioydae B KadecTBE IMPAKTHYECKOTO MOAPYYHOIO CPENCTBA
MPEANPUATHE MOXKET OLIEHUBATh CIIPABEAIUBYIO CTOMMOCTD, HCIIONB3Ysl AJIbTEPHATUBHBIM METOJl OLICHKH,
KOTOPBII HE OCHOBBIBACTCS HCKIIOYHTEIBHO HA KOTHPYEMBIX I[eHax (HampuMmep, MaTpUYHOe
neHooOpasoBanue). OHAKO HMCIOIb30BAHUE AIBTEPHATUBHOIO METOJA OLIEHKU IIPUBOAUT K IOIYYEHHIO
OLIEHKM CIPaBEAJIMBON CTOMMOCTH, KOTOpas OTHOCHUTCS K Oojee HHM3KOMY YPOBHIO B HEpapXuu
CIIpaBEeJIMBOM CTOMMOCTH.

®  KOrja KOTUpyeMas LieHa Ha aKTHBHOM DPBIHKE HE MPEICTaBIseT CO00H CrpaBeIUBYI0 CTOUMOCTh Ha JaTy
otieHKH. Tak MOXeT 00CTOSATh JIeN0, KOT/Aa, HalpuMep, CYIIeCTBEHHbIE COOBITHS (TaKhe KakK Orepaluy Ha
PBIHKE «OT IPUHIOMIANA K HNPUHLOUIATY», TOPTU Ha MOCPEIHUYECKOM DPbIHKE WIH OOBSBICHHSA) MUMEIOT
MECTO IIOCJIE 3aKPBITUS PBIHKA, HO O HACTYIUICHUs NaThl OLiCHKU. [Ipeanpusarue NOJKHO yCTAHOBUTH U
MOCJIEIOBATENIFHO MPUMEHSTh MOJUTUKY UACHTH(OUKAMH TaKUX COOBITHUH, KOTOPBIE MOTYT TMOBJIHATH Ha
OLIEHKM CIPaBeAINBON cToMMOCTH. OIHAKO €ciaM KOTHpyeMas LIeHa KOPPEKTHUPYETCs C y4eTOM HOBOM
nHGOpPMaLUH, TaKasi KOPPEKTUPOBKA MPUBOIUT K MOJIYUYECHHIO OLEHKH CIIPaBelIMBOH CTOMMOCTHU, KOTOpast
OTHOCHUTCA K 00Jiee HU3KOMY YPOBHIO B HE€PAPXUH CHPABEIJIMBON CTOUMOCTH.

® Ipu OLEHKE CHPAaBEAJIMBOH CTOMMOCTH 00s3aTENbCTBA WIM COOCTBEHHOI'O [OJIEBOIO HHCTPYMEHTa
HNPENNPUATHS C UCIONB30BAHNEM KOTUPYEMON LIEHBI Ha WACHTUYHYIO €IUHMILY, KOTOpas IMpOAAETCS Kak
aKTHB Ha aKTHBHOM DbIHKE, M TaKasl LieHa JOJKHA KOPPEKTHPOBATHCA C YI€TOM (akTOPOB, CHEIU(PUIECCKUX
JUIs €AMHUIBI WK aKThBa. ECITM KOpPEeKTUPOBKAa KOTHPYEMOW LIEHBI aKkTHBa HE TpeOyeTcs, pe3yabTaToM
OyzeT moJdy4YeHUe OLEHKH CIPaBETUBON CTOMMOCTH, OTHOCUMOM K 1| YPOBHIO B HepapXuu CIpaBe IuBOH
croumocTd. OfHako M00asi KOPPEKTUPOBKA KOTHPYEMOH LIEHBI aKTHUBA HPUBEAET K IOJIYYCHHIO OLEHKH
CTpaBeIJIMBOI CTOMMOCTH, OTHOCHUMOH K 00Jiee HU3KOMY YPOBHIO B HEPapXUU CIIPABEITUBON CTOMMOCTH.

2. Ucxoouvie Oanmvie 2 Ypoeus - 3TO UCXOIHBIC IaHHBIC, KOTOPBIC HE SIBISIOTCS KOTUPYEMBIMH IICHAMH,

BKIIFOUEHHBIMU B 1 YpOBEHB, M KOTOpBIE MPSIMO MM KOCBEHHO SIBIITIOTCA HAOMIOJA€MBIMH IS aKTHBA HIIH

o0si3arenbcTBa. Eciam akTHB wim 00s3aTENbCTBO WMEET OIPENEICHHBIN (IOTOBOPHOW) MEPHOJ, HCXOJHBIE

NaHHble 2 YPOBHS JO/DKHBI OBITh HAOJIIOJAEMBIMH JUIS NPAKTHUECKH BCEro CPOKa JCHCTBUS aKTUBA WIIH

o0s3arenbcTBa. MicxomHabie naHHple 2 YPOBHS BKIIFOYAIOT CIEAYIOIIEE:

e  KOTUpyEMBbIE IIeHbl Ha aHATOTUYHBIE aKTHBBI WIIA 0053aTEIhCTBA HA AKTHBHBIX PHIHKAX.

®  KOTUpyeMbIE IIeHbl Ha WJIEHTHYHBIC WJIM aHAIOTHYHBIE aKTUBBI, WA 00s3aTeIhCTBA HA PHIHKAX, KOTOPHIC
HE ABJISIOTCS aKTHBHBIMH.

®  WCXOJHBIC JTAaHHBIC, 32 UCKIIOUEHHEM KOTHPYEMBIX IIEH, KOTOPHIE SBISIOTCS HAOIIOMaeMBIMU JJI aKTHUBA
WU 00513aTeNbCTRA, HATIPUMED:

4 CTaBKM BO3HarpaXXJa€HusA W KPHUBBIC JOXOAHOCTH, Ha6J]IOI[aeMLIe ¢ OOBIYHO KOTUPYEMBIMU
HWHTCPBAJIaMU;

v’ moapasymeBaeMas BOJATUILHOCTE;

v/ KpEeIUTHBIE CIIPEJIBI.
®  [OATBEPXkIAEMbIC PHIHKOM HCXO/IHBIC JIAHHbIE.

KoppekTupoBKy MCXOIHBIX JaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT (PAaKTOPOB, CIEIUPUICSCKHUX IS

aKTWBa WK 00s3aTenbeTBa. Takue (hakTOphI BKITFOYAIOT CIIEAYIONIEE:

®  COCTOSHUE WJIM MECTOHAXOXKICHHE aKTUBA;

(] CTCIICHb, B KOTOpOﬁ HNCXOOHBIC JAaHHBIC OTHOCATCA K €AMHHUIAM, KOTOPbLIC COIMOCTABUMBI C AKTUBOM HJIN
00513aTeNbCTBOM;

e  00bBEM WM YPOBEHB ACITEIHLHOCTH Ha PHIHKAX, HA KOTOPHIX HAOIIOAA0TCS 3TH UCXOAHBIE TAaHHBIE.

KoppexkTupoBka MCXOIHBIX JAHHBIX 2 YPOBHS, KOTOpBIE SIBISIOTCS CYLUIECTBEHHBIMH JJI OLUEHKH B LEJIOM,
MOXET MPUBECTU K TMOJYYEHHUIO OIICHKU CIPABEIJIMBOM CTOMMOCTH, KOTOpasi OTHOCUTCS K 3 YpOBHIO B
WepapXuyd  CIPaBEIIMBOM  CTOMMOCTH, €CIIH JUII KOPPEKTUPOBKH  HCIOJB3YIOTCS  CYIIECTBCHHBIC
HEHA0III0JaeMbIE UCXOIHBIE JaHHEIE.

3. Ucxoomnvie oannvie 3 YposHs - 3TO HEHAOIIOJaCMbIC WCXOJHBIC NAHHBIC JJIS aKTHBA WIH 00s3aTEIbCTBA.
HenabmrojaemMple MCXOMHBIC JTaHHBIC JTOJKHBI HCIIOJIB30BATHCS JIS OICHKU CIPaBEUIMBON CTOMMOCTH B TOM
cllydae, €ClIM yMECTHBbIC HaOJIoaeMble HMCXOIHBIC JaHHBIC HE OCTYIHBI, TAaKUM O0pa3oM YUYUTBHIBAIOTCS
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CUTyalliM, IPH KOTOPBIX HaOJrofaeTcs HeOoJblas, MPH HAJMYHH TAaKOBOH, IEATCIIBHOCTh HA DBIHKE B
OTHOITIICHUHW aKTHBa WJIH 00s3aTeIhCTBA HA AaTy OIeHKH. OMHAKO Ieh OICHKH CIPABEIITMBON CTOMMOCTH
OCTaeTCsl MpPeXHEH, TO eCTh BBIXOJHAS LIEHA HA JaTy OIEHKU C TOYKU 3PEHUSA YYACTHHMKA PBIHKA, KOTOPBIH
YICPKUBACT aKTUB WM UMeET 00513aTesibcTBO. ClieZI0BaTeIbHO, HEHAOIIOJaeMbIE MCXOIHBIC JaHHBIC JOJDKHBI
OTpaXkaTh JOMYIICHHS, KOTOPhIE YYaCTHUKM PhIHKA WCIOJIB30BAIM OBl MPH YCTAHOBJICHWH IICHBI HAa aKTUB FITH
00513aTeIHCTBO, BKITFOYAS AOMYIIEHHS O PUCKE.

JomymieHust 0 pucke BKIIOUAIOT PUCK, MPUCYIUNA KOHKPETHOMY METOAY OLIEHKH, UCIIOJIb3YEeMOMY ISl OLICHKHU
CHpaBeIMBON CTOMMOCTH (TaKOMY KaK MOJENb IEHOOOpa30BaHUs), U PUCK, MPUCYIIHA UCXOMHBIM JTaHHBIM
MeTojia orieHKH. OreHKa, He BKIIOYAOas KOPPEKTUPOBKY C yIETOM PHCKOB, HE OYAET MPEACTaBIATh OICHKY
CIPaBeUIMBON CTOUMOCTH, €CJIM YYaCTHUKHU PhIHKA OYIyT BKIIFOYATh TAKYH KOPPEKTUPOBKY MPH YCTAHOBJICHUU
IIEHBI HA aKTUB WK 0053aTeIbCTBO. Hampumep, MOXKET BOSHUKHYTh HEOOXOIMMOCTD BKIIFOUUTh KOPPEKTHPOBKY
C YYETOM PHCKOB TIPY HATMYAY 3HAYUTEIHHON HEOMPEIEIICHHOCTH OIEHKH.

[IpumensTe HeHaOMOAaeMble HCXOAHBIC IaHHBIC CIEAYET, HCIONb3ysd BCIO HH(OpMAIHIO, AOCTYIHYIO B
CIIOKMBIIMXCS OOCTOSITENILCTBAX, KOTOpas MOXKET BKJIIOYaTh COOCTBEHHBIE AaHHbBIe hpeanpuatus. [lpu
pa3paboTKe HEHAOIIOAAEMbIX UCXOAHBIX JAHHBIX MPEANPHUSITHE MOXKET HA4aTh CO CBOUX COOCTBEHHBIX JAHHBIX,
HO OHO JIOJDKHO KOPPEKTHPOBAaTh 3TH JaHHBIE, €CIM 00OCHOBAHHO AOCTYIHAs MH(OpMAaIMs yKa3blBaeT Ha TO,
4TO JpyrWe YYacTHHKH PBIHKA HCIIONB30BaM Obl JpyrHe MaHHbIE WM CYHIECTBYET Kakas-To WH(popManus,
ceuuuyuecKas Ul NpeANPUATHs, KOTOpas HEAOCTYIIHA AJIS IPYTUX yYAaCTHUKOB PhIHKA (HApUMEp, CUHEPTHS,
cneunduueckass ans npeanpuarusi). [Ipennpusituio HeT HEOOXOOUMOCTU MpUiIaraTbh Ype3MEpHBIE YCHIIMS,
9TOOBI TTIOTYYUTh MH(POPMAIHIO O JOMYIICHUAX YYaCTHUKOB pbIHKAa. OHAKO MPEANpHUsITHE JODKHO YUUTHIBAT
BCI0O HMH(MOpMANMIO O JOMYLICHUSX YYAaCTHUKOB pBIHKA, KOTOpas sSIBISETCS OOOCHOBAaHHO JOCTYITHOM.
HenaGmronaemble McXonHble HaHHBIE, pa3pabOTaHHbIE B COOTBETCTBHU C BBIIICONUCAHHON MPOLELYpOil,
CUMTAIOTCS JOMYUIEHUSIMH YYaCTHUKOB PBIHKA U YJOBJIETBOPSIOT IIETTU OLIEHKHU CIIPaBEJINBON CTOMMOCTH.

Memoobl oyenku

Ornenka JOKHA MPOBOAUTHCS TAKHMH METOJaMHU OIEHKH, KOTOPBIE SBISIOTCS IPUEMIIEMBIMHU B CIIOKHABITUXCS
00CTOATENHCTBAX U JIJISI KOTOPBIX JOCTYITHBI JaHHBIE, TOCTATOYHBIC JJISI OIIEHKH CITPABEIMBON CTOMMOCTH, TIPH
3TOM MaKCHMAaJbHO HCIOJIb3YIOTCS YMECTHbIC HaOJIFOJaeMble MCXOJHbIC JaHHbIC M MHHHUMAJIBHO HCIIONB3Ys
HEHA0III0JaeMbIE UCXOIHBIE JAaHHEIE.

Tpemst HamOonee MIMPOKO HCIIONB3YEMBIMA METOJIaMHU OIICHKH SIBJISIOTCS PHIHOYHBINA IOAXOJ], 3aTPaTHBINA
MOJAXOM W JOXOAHEIN moaxoa. HeoOXomwmo HCIIONB30BaTh METOILI OIEHKH, COBMECTHMEIE C OJHHMM HWJIH
HECKOJIbKMMHU U3 JIAHHBIX MOJIXOJI0B JJIsl OLIEHKH CIPaBEIJIMBOM CTOMMOCTH.

B HEKoOTOphIX ciTy4asx mpHeMJIeMbIM OYIeT HCIIOJIb30BaHUE OJTHOTO METO/a OICHKH (HAIpuMep, IPU OIEHKE
aKTUBa WIIM 0053aTeNbhCTBAa C KCIIOJB30BAHWEM KOTHPYEMOW IIEHbl HAa aKTUBHOM DBIHKE IS MICHTUYHBIX
AKTHUBOB WJIM 0053aTENIbCTB). B Ipyrux ciydasx nmpuemiieMbiM OYJET HCIIOJIb30BaHUE MHOXKECTBEHHBIX METOJIOB
OIIEHKH (HampHUMep, TaK MOXET OOCTOSTh JEJO MPH OLEHKE €IUHUIIBI, TEHEPUPYIOIIEH JTeHEXKHbBIE CPEICTBA).
Ecnu nnst oneHKy cripaBeiiIMBOA CTOMMOCTH HCIIONB3YIOTCS MHOKECTBEHHBIE METOBI OIEHKH, TO PE3YIbTATHI
(TO ecTb COOTBETCTBYIOIIME TIOKA3aTEIM CIPABEUIMBOM CTOMMOCTH) JOJDKHBI OIEHWBATHCS IIyTEM
paccMOTpeHust 1eNieco00pa3HOCTH Juana3oHa 3HaueHWH, O00O3HAYEHHBIX JaHHBIMU pe3ynbraTamu. OleHka
CIpaBe/UIMBON CTOMMOCTH - 3TO 3HAYCHUE B MpejiesiaX TaKoro JIuarna3oHa, KOTOpoe Hamboiee TOYHO
MPEICTABIISIET CIPABEINBYI0 CTOUMOCTD B CJIOKUBIIMXCS 0OCTOSTENbCTBAX.

9.1.1. PbIHOUHbI (CPABHUTE/IbHBIN) Noaxoa

B coorBerctBum ¢ IFRS 13 mpu peiHOYHOM HOAXO0[E MCHOJIB3YIOTCS LIEHBI U Apyras yMmMecTHas WHpOopMaLus,
TeHepupyeMasi PIHOYHBIMH ONEpalisIMU C WIACHTUYHBIMH WM COTOCTAaBUMBIMU (TO €CTh aHAJIOTWYHBIMH)
aKTHBaMH, 0053aTeJIbCTBAMHU HJIM IPYMIION aKTHBOB M 0053aTENILCTB, TAKOH Kak OM3HEC.

Hampumep, B MeTomax OIIEHKH, COBMECTUMBIX C PBIHOYHBIM IMOAXOJOM, YacTO HCIONb3YIOTCS PHIHOYHBIC
MHOXXHUTEIIA, BO3HUKAIOIINE W3 KOMIUICKTA COIMOCTABHUMBIX IOKa3aTener. MHOXUTEINM MOTYT HaXOIWUTHCS B
OJIHMX JIMalla30HaX C JPYyrdM MHOXKHUTEIEM [0 KaXXIOMY COIIOCTaBUMOMY IoKaszaremto. Jlms BwIOOpa
HaJJISKAIETO MHOXKHUTENS W3 Juamna3oHa TpeOyeTcs HCIONb30BaTh CYXKICHHE C YyYETOM KAadeCTBEHHBIX W
KOJIMYECTBCHHBIX (DAKTOPOB, CIIECIU(PUICCKUX JIJIS OLCHKH.

MeToapl OLIEHKH, COBMECTHMBIC C PBIHOYHBIM IOAXOIOM, BKJIIOYAIOT MATPUYHOE IIEHOOOpa30OBaHHME.
MatpuyHoe 11eH000pa30BaHue - 3TO MaTEMATHUYECKHUI METOJI, HCIIOb3YEMbI MPEUMYIIECTBEHHO JIsI OIICHKH
HEKOTOPBIX BUJOB (DMHAHCOBBIX WHCTPYMEHTOB, TAKUX KaK JIOJTOBHIC IEHHbIE OyMaru, He OCHOBBIBASICH JIUIIIb
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Ha KOTHPYEMBIX IIEHaX Ha OIpeJIeIeHHbIe IIeHHbIE OyMaru, a CKopee Ha OTHOIIEHHUH IEHHBIX OyMar K JpyruM
KOTHPYEMBIM IIEHHBIM OyMaram, HCIOJIb3yeMbIM KaK OpUEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO ITOAX0/I SBJISICTCS Memood cpasrerus npodadic. OH OCHOBBIBACTCS HA TOM, YTO
YTO IEHbl UMYIIECTBA OMNPEIACISIOTCS PHIHKOM. TakuM 00pa3oM, MOKa3aTeilb PHIHOYHON CTOMMOCTH MOXHO
paccunTaTh Ha OCHOBAaHUH W3YYEHHUS PHIHOYHBIX II€H OOBEKTOB MMYIIECTBA, KOHKYPUPYIOIUX APYT C APYTOM
3a OO Ha phIHKe. [IprMeHseMBIii TPOIECC COIMOCTABIICHUS SBISETCS OCHOBOIOJIATAIONINM IS Iporiecca
OIICHKH.

[locme Toro kak JaHHBIE MO TpoAakaM OYyOyT OTOOpaHel W BEepUHUIIMPOBAHBI, CIIEAyeT BHIOpaTh H
MPOAHAIM3UPOBATH OJIHY WJIM HECKOIILKO CJMHUI] CPaBHEHUS. EIMHUIIBI CPaBHEHHS HCIIONB3YIOT JBE COCTABHEIC
YacTH, JUIS TOTO YTOOBI BBIBECTH HEKUI MHOXKHTENb (K MPUMEPY, IIEHYy B pacdyere Ha ((PU3UUECKYIO) CIUHUILY
M3MEPEHUsI WM OTHOIIICHUE, HAIPUMED, TOIyYaeMoe JISIICHUEM MPOJIAXKHOHN 1IEHBI UMYIIIECTBA HA €0 YHUCTHIN
JOXOJ, T.€. MYJBTUTUIMKATOP YUCTOTO JIOXOJa HMJIM YHCIIO JIET, 32 KOTOPOE OKYyMaeTcs MOKYIKa (OyKB. «TOJIbI
MOKYIKH» — Years’ purchase)), KOTOpbIi OTpakacT TOYHBIC pa3Iudus MEKIY OObEKTaMH HMYIIECTBA.
Enunuiel cpaBHEHUS, KOTOPHIC OKYIIATEIN U MPOABIIBI HA JAHHOM PBIHKE UCIIONB3YIOT NPU MPUHITHUA CBOUX
peleHHi 0 TIOKYIKE U MPoJaxe, MPUOOPETAIT 0COOYI0 3HAYMMOCTh, 1 UM MOXET TPUIaBAThCsI OOJBIIHIA BEC.

CrnenuduyeckuMu XapakTepUCTUKaMH 0ObEKTOB UMYILECTBA U CIEJIOK, KOTOPBIE IPUBOAAT K BapHaLlUsIM LIEH,
yIUIAYMBAEMbIX 32 HEJIBM)KMMOCTb, SIBIISIFOTCS 3JIEMEHTH cpaBHeHMs. llpu moaxone Ha OCHOBE pPaBHEHHUS
MIPOJAXX OHM UMEIOT pellaroliee 3HaYeHUE. DJIEMEHThl CPaBHEHHUS BKIIIOYAOT:

nepesaBaeMble IMYIIECTBEHHBIC TIPaBa, OrpaHNYeHNS (00OpEeMEHEH ) ATHX TPaB;
ycnoBusl GUHAHCUPOBAHUS COCTOSBLICHCS MITH MIPEIIONaraeéMoi CIIENKH;
YCIIOBHSI apeH/IbI;

YCJIOBHS PHIHKA;

MECTOIOJIOKEHNE 00bEKTa;

¢bu3nUecKue XapakTePUCTUKH 00BEKTa;

KOHOMHYECKUE XapaKTePUCTHKH;

BU/JI HCIIOJIb30BAaHUS U (MJIN) 30HUPOBAHHE;

HaJIMIUEC ABMKMMOI'0 UMYIICCTBA, HE CBA3aAHHOI'O C HECABUKNMOCTBIO,

DN N N N N N Y N N N

JIpyTHe XapaKTEPUCTUKH (JIEMEHTHI), BIUSIONINE HA CTOUMOCTb.

YToO5I IMPOBECTH  HCIIOCPEACTBCHHBIC CPABHCHUA MCKAY HUMYLIECCTBOM, ABJSAIOIMIMMCA MPEAMETOM
CpaBHHBaeMOﬁ nmpoAgaxu, U1 OUCHHMBACMBIM HUMYIIECTBOM, Ucnonuurens JOJDKEH PAaCcCMOTPETH BO3MOKHBIC
KOPPCKTUPOBKHU, OCHOBAHHLIC Ha PA3IMUMAX B JJIEMCHTAX CpPaBHCHUA. KOppeKTI/IpOBKI/I MOT'YyT YMCHLUIUTH
pas3inyng MEXAY KaXXIbIM CPABHUBACMbIM UMYIIICCTBOM U OLICHUBACMbIM UMYIICCTBOM.

Ilo pOCCHﬁCKHM (I)e):[epaJIBHLIM CTaHJAapTaM OI_IeHO‘lHOﬁ ACATCIIBHOCTH, AHAJIOTOM PBIHOYHOTO MOAXOJa
SIBIISACTCA CpaBHHTeHBHBII;'I mIoaxomd.

B cootserctBun ¢ . 12 ®CO Ne | peIHOYHBIH (CpaBHUTENIBHBIN) MOJIXO/ - 3TO COBOKYITHOCTH METOJIOB OLIEHKH,
OCHOBaHHBIX Ha TOJY4YEHHH CTOMMOCTH OOBEKTa OLEHKH IIyTeM CpaBHEHHSI OIICHMBAaeMOTO OOBEKTa ¢
oO0bekTamu-aHasnoramu. OOBEKT-aHANIOT - 0OBEKT, CXOJHBIH OOBEKTY OIIEHKH MO OCHOBHBIM 3KOHOMHUYECKUM,
MaTepUaIbHBIM, TEXHUYECKUM H JPYTUM XapaKTePUCTHKAM, OIPEIEIISIONIM €r0 CTOUMOCTb.

PerHOYHBIH  (CpaBHUTENBHBINA) TMOAXOM PEKOMEHIYETCSl TPUMEHSTh, KOrJa JOCTYIHA JIOCTOBEpPHAs U
JIOCTATOYHAs Ul aHan3a WHGOpPMAIMSI O IEHAX W XapaKTePUCTHKaX OO0BEKTOB-aHAJIOTOB. [Ipu 3TOM MOryT
MIPUMEHSATHCS KaK IIEHBI COBEPIICHHBIX CIEIOK, TaK U IEHBI MPEIOKCHHH.

B pamkax pbIHOYHOrO (CpaBHHTEIBHOTO) MOAXOJa NMPUMEHSIOTCS pa3iW4Hble METOBI, OCHOBAaHHbIE KaK Ha
NpSMOM COIOCTAaBJIEHHMH OLICHWBAEMOIo OOBEKTa M OOBEKTOB-aHAJIOTOB, TaK M METOJbl, OCHOBAaHHBIC Ha
aHaJM3e CTATUCTHYECKHUX JTAHHBIX ¥ MHPOPMAIMH O PIHKE 00BheKTa olleHKH (MyHKTHI 13 - 14 @CO Ne 1).

9.1.2. loxoaHblii noaxon

B cootBerctBum ¢ IFRS 13 mpu HMCIIONIb30BaHUU JOXOMHOTO IOAXOAa OyAyIIMe CYMMBbI (HampuMmep, MOTOKH
JICHEe)KHBIX CPEJICTB WM JIOXOJBl M PACXOJIbI) MPE0OPa30BBIBAIOTCS B SIMHYI0 CYMMY Ha TEKYIIHH MOMEHT (TO

OTtueT 00 omeHKe 3eMeJIbHBIX y4acTKOB (3 en.) pacmosioskeHHbIX B PameHckom paiione MockoBckoii 06,1acTH, BXOJsiIe B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»



47

€CTh TUCKOHTHPOBaHHYIO). IIpW WCIONB30BaHUM JOXOMHOTO ITOAXOJA OICHKA CIpPaBEIJIUBON CTOMMOCTH
OTpaKkaeT TEKYIIME PHIHOYHBIC OKUIAHUS B OTHOIICHUH TaKUX OYIYIIUX CYMM.

MeToap! OIIEHKH JOXOIHBIM ITOIXO0JIOM:

®  METOJIbI OLICHKH 10 MIPUBEACHHON CTOMMOCTH;

®  MOJENH OLICHKHW OIIMOHA, Takue Kak Gopmyna bimka-Illoynca-Meprona win OMHOMUANbHAS MOJENb (TO
€CTh CTPYKTypHas MOJINb), KOTOPBIC BKIIOYAIOT METOJIbI OICHKH IO TPUBEIACHHON CTOMMOCTH U
OTpaXkaltoT KaK BpEMEHHYIO, TAK ¥ BHYTPEHHIOIO CTOMMOCTD OIIIMOHA; U

e  METOJX AWCKOHTHPOBAHHBIX JCHEXHBIX ITOTOKOB, KOTOPBIA HMCHONB3YeTCS IJIsl OIEHKH CIIpaBeIIMBOM
CTOMMOCTH HEKOTOPHIX HEMaTEePHATbHBIX aKTHBOB.

MGTOI[BI OILICHKH IIO0 HpI/IBGILCHHOI\/'I CTOUMOCTH

IIpusedennas cmoumocms (TO €CTh MPUMEHEHUE JOXOJHOTO TOIX0/a) - 3TO HHCTPYMEHT, HCIOIB3yEeMBIH IS
CBSI3BIBAHUS OyqymMX CyMM (HampuMep, IOTOKOB IEHEKHBIX CpPEACTB WIM 3HAUYEHHH CTOMMOCTH) C
CYIIECTBYIOLIEH CyMMOW C WCIOJb30BaHHEM CTaBKM MAMCKOHTUpOBaHWs. OmpeneneHue CrnpaBeInBON
CTOMMOCTH aKTHBa WM O0S3aTeNbCTBA C HCIIOJIB30BAHMEM METO/AA OICHKH IO NPUBEACHHOHW CTOMMOCTH
OXBAaTBIBACT BCE CIEIYIOIINE JIEMEHTHI C TOYKH 3PEHHS YIaCTHUKOB PhIHKA HA JIaTy OLCHKH:

° OIICHKA OYyIINX ITOTOKOB JICHEKHBIX CPEJCTB OT OICHMBACMOT'0 aKTHUBA MJTU 00sI3aTEIIbCTBA,;

o OXUJaHuss B OTHOIICHHHU BO3MOKHBIX W3MEHEHUN CyMMBI U BpPEMCHHU IIOJTYYCHUA IIOTOKOB ACHEKHBIX
CpPEACTB, MPEACTABIISIOIINX HEOTPEAEICHHOCTD, PUCYIIYIO TOTOKAM JIEHEKHBIX CPEJICTB;

e  BpEeMeHHAas CTOMMOCTH JCHET, MPEeJCTaBICHHAs CTaBKOH MO 0e3pHCKOBBIM MOHETAPHBIM aKTHBaM, CPOKH
norameHusAa 1 CPpoKu I[GI\/'ICTBI/ISI, KOTOPBIX COBIIAJAaI0OT C IEPUOAOM, OXBATbIBACMBIM ITIOTOKaAaMH JCHCKHBIX
CPEICTB, M KOTOpbIE HE MPEACTABIIIOT HUKAKOW HEONPENEJICHHOCTH B OTHOIICHWH CPOKOB M PHCKA
nedonTa U UX epiKaTens (TO ecTh Oe3pUCKOBasi CTaBKa BO3ZHATPAXKICHNA);

o [CHa, yIuiauuBaeMas 3a MPUHATUEC HCONPCACICHHOCTHU, HpHCYHIeﬁ IMOTOKaM ACHCKHBIX CPEIACTB (TO €CTb
MIpeMHUSI 3a PHUCK);

e gpyrue (aKTOpel, KOTOpblE YYaCTHHKM pBHIHKA NPUHAIA OBl BO BHUMAaHHWE B  CIIOKHBIIMXCS
00CTOATENLCTBAX;

e B OTHOIICHMH 0OS3aTENbCTBA, PHCK HEBBHINOJHEHHS O00S3aTENbCTB, OTHOCSIIMHCS K JIaHHOMY
00s13aTeNIbCTBY, BKIIIOYAsi COOCTBEHHBIN KPEOUTHBIH PUCK MpPeRnpusaTus (TO €CTh JIMIA, NPUHSBIIETO Ha
ce0st 00s13aTEIILCTRO).

MeToabl OIEHKH IO MPHUBEJCHHOW CTOMMOCTH OTJIMYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHU HCIOJB3YIOT
3JIEMEHTBI, OIMCaHHbIE BbIe. OHAKO HIDKECTIEeAYIOUe 00LIre MIPUHIHUIBI PEryIUPYIOT IPUMEHEHHE JTH000r0
METO/Ia OLIEHKH T10 MPUBEACHHONW CTOMMOCTH, HCTIOJIB3YEMOTO ISl OLIEHKH CIIPaBEITUBONH CTOMMOCTH:

® TIOTOKH JEHEXHBIX CPEICTB W CTaBKH JUCKOHTHPOBaHUS JIOJDKHBI OTpPaXkaTh JOMYIICHHS, KOTOpPBIC
HCTIOJIB30BAIMCH OBl YYaCTHHUKAMU PHIHKA TIPY YCTAHOBJICHUH IIEHBI Ha aKTHB WM 0053aTEIbCTBO;

e Ul OTOKOB JCHEXKHBIX CPEJICTB M CTABOK JMCKOHTHPOBAHMS JIOJDKHBI YYUTHIBATHCS TOJIBKO T€ (DaKTOPHI,
KOTOPBIE OTHOCSITCS K OLICHMBAEMOMY aKTHBY WIIH 0053aTEIbCTBY;

e Juii TOro 4roObl HM30eXKaTh JBOWHOrO ydyeTa WM HE YIYCTHTh BIHAHHE (AKTOPOB pPHUCKA, CTABKU
JMCKOHTHPOBAHMUS JOJDKHBI OTPaXKaTh AOMYIIEHUS, COBMECTUMBIE C AOMYIICHUSIMHU, TPUCYIIUMHU OTOKaM
JIEHEeXKHBIX cpeacTB. Hampumep, craBka TUCKOHTHPOBAHUS, OTPAXKAIOIIAsl HEONIPEACICHHOCTh OKUIAHUH B
OTHOLICHUH Oynaymiero nedoira, OyJaeT IpueMiIeMoil Py HCIOIb30BaHUH MPEAYCMOTPEHHBIX TOTOBOPOM
MOTOKOB JICHEKHBIX CPEJICTB OT CCYABI (TO €CTh METOJl KOPPEKTUPOBKU CTaBKH AUCKOHTUPOBaHHUs). Ta xe
camasl CTaBKa He JIOJDKHA MPUMEHSATHCS TIPU UCTIOJIb30BaHUN 0KHUJIAEMBIX (TO €CTh B3BEIIEHHBIX C YYETOM
BEPOSITHOCTH) TIOTOKOB JICHEXKHBIX CPEICTB (TO €CTh METOJ| OLEHKH IO OXKHJIAeMOH NpHUBEIICHHOM
CTOMMOCTH), TOTOMY 4YTO OKHJAeMbIE€ IOTOKH MAEHEKHBIX CPEIACTB YXKE OTPAXarOT MAOMYIIEHHS O
HEOTIPEJIeNICHHOCTH B OTHOLIEHUH Oyaymiero nedonTa; BMECTO 3TOr0 JOJDKHA HMCHOJNIB30BAThCS CTaBKa
JMCKOHTHPOBAHMUSI, COU3MEPUMAsS C PUCKOM, IIPUCYIIMM OXKHJIAEMBIM ITOTOKaM JICHEKHBIX CPEJICTB;

e  JIONyIIEHUs B OTHOLICHWM ITOTOKOB JEHEKHBIX CPEICTB M CTABOK JUCKOHTHPOBAHHS JOJDKHBI OBITH
MocJeI0BaTeIbHBIMI MeXIy coOoi. Hampumep, HOMHHaNbHBIE TOTOKH JCHEXKHBIX CPEICTB, KOTOpPHIC
BKITIOYAIOT 3 GEKT MHPIAIHUH, JOKHBI JUCKOHTUPOBATHCA 110 CTaBKe, BKIovaomei agpdekt napmaanu.
HomunanbsHast 6e3prickoBasi cTaBka BO3HArpaxkaeHus BKirodaet dhdext nHsipn. DakTudeckue MOTOKH
JNEHEKHBIX CPEICTB, HUCKIovamomue >PQPeKT WHPIIIUM, TOJDKHBI AMCKOHTUPOBATHCS 110 CTaBKe,
uckmovaromeil 3pdextT uHGIAIMN. AHAJOTHYHBIM 00pa3oM MOTOKH JACHEKHBIX CPEIACTB 3a BBIYCTOM
HAJIOTOB JIOJDKHBI TUCKOHTHUPOBATHCS C MCIOIb30BAHUEM CTaBKH JANCKOHTHPOBAHHS 32 BBIYETOM HAJIOTOB.
[ToTOKM EHEXHBIX CPENCTB A0 YIJIATHl HAJIOTOB JOJDKHBI TUCKOHTHPOBATHCS IO CTABKE, COBMECTUMOM C
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YKa3aHHBIMH [TOTOKaMH JIEHEXHBIX CPEJICTB;
®  CTaBKH IWCKOHTHPOBAHHUS JOJHKHBI YUYUTHIBATH OCHOBOIIOJIATAIOIINE SKOHOMUYECKHEe (PaKTOpPHI, CBI3aHHBIC
C BaJIIOTOH, B KOTOPOU BBIPAKEHBI MTOTOKH JCHEKHBIX CPEJICTB.

Omnpenenenue crnpaBeJIMBOH CTOMMOCTH C WCIIOJIb30BAHHEM METOJIOB OLCHKH IO NMPHBEICHHOW CTOUMOCTH
OCYIIECTBIISIETCS B YCJIOBUSIX HEONPEAEICHHOCTH, MOTOMY YTO HCIIOJIb3yeMble MOTOKH ACHEKHBIX CPEICTB
SBJISTIOTCSI CKOPEE PAacueTHBIMH BEJTMYMHAMH, HEXKEIH M3BECTHBIMU CyMMaMH. Bo MHOTHX ciTydasx Kak cyMMma,
TaK U CPOKH MOIYYCHHUS MOTOKOB JACHEKHBIX CPEACTB SBISIOTCS HEONpeaeIeHHbIMU. Jaxe mpeaycMOTpeHHbIe
JOTOBOPOM (DMKCHUPOBAHHBIE CyMMBI, TaKME€ KaK IUIATEXHU IO CCyHe, SIBIAIOTCS HEONpEeAETICHHBIMH, €CIIH
CYyIIECTBYeT pUCK Aedonra.

Moaenun oueHKM onuMoHa:

e  Monuens nenoobpazoBanus onmroHos bimka-Illoymsa (anra. Black-Scholes Option Pricing Model, OPM)
— 3TO MOJIeJNb, KOTOpast ONpeesieT TEOPETUIECKYIO LIEHY Ha €BPOINEHCKUE ONIMOHBI, OApa3yMeBaroIas,
9YTO eciau 0a30BbIi AKTUB TOPryeTCs Ha PBIHKE, TO LIEHA OIIMOHA HA HETO HESBHBIM 00pa3oM yxe
YCTaHaBJIMBAECTCS CAMHUM PBIHKOM. J[aHHAsi MOZEIIb TOJy4Ynia IUPOKOE paclpOCTPAaHEHUE HA IIPAKTUKE U,
IIOMUMO BCETO IMPOYCro, MOXKET TAKIKC HMCIIOJIb30BAThHCA JJIA OLICHKU BCEX MPOU3BOAHBIX 6YM3F, BKJIrO4as
BappaHThl, KOHBEPTUPYEMbIC LIEHHbIE OyMard, ¥ Aa)ke AJsl OLIEHKHM COOCTBEHHOTO KamuTajga (PMHAHCOBO
3aBUCUMBIX (HUPM.

e  CornacHo Mogenu bmaka-Illoyn3a, KIIOYEBBIM 3JIEMEHTOM ONpEAEICHUs] CTOMMOCTH OILMOHA SBISETCS
OXKujaemMas BOJNATHIBHOCTH 0a30BOTO akTHBa. B 3aBUCHMMOCTH OT KoieOaHWsl aKTHBa, LIEHA Ha HETO
BO3pacTaeT MM TMOHMXKAETCS, YTO MPSIMO NPONOPLMOHAIBHO BIHMSIET Ha CTOMMOCTH ONLMOHA. Takum
0o0pa3oM, ecid H3BECTHa CTOMMOCTH OIIIMOHA, TO MOXXHO OINpPENCIUTh YPOBEHb BONATHIILHOCTH
OKHJaeMou prHKOMZ.

e buHOMHManbHas Mojenb TpeArnojaraeT OoNbIIMKA 00BEM BBIUMCICHHH, yeM Moaens bmoka- lloymsa u
MO3BOJISIET BBOAUTH COOCTBEHHOE pacmpeneneHue LeH. JlaHHas MoJenp Takke HW3BECTHA Kak
omromuanbHas Mojenb Kokca-Pocca- Pyounmreiina wnu C-11-I1-monens.

e bunomuanbHas Mozeib JaeT MpPeCTaBlIE€HHE O JeTepPMHUHAHTaX CTOMMOCTH omniuoHa. OHa ompenensercs
HE O)KMJaeMOW IIEHOW aKTHBa, a €ro TeKyllel IeHO#, KOTopas, eCTECTBEHHO, OTPa)KaeT OXKUIAHWS,
CBsI3aHHBIE ¢ OyaymuM. buHOMUankHast MoJIeNb B TOpa3ao OOJbIIEH CTENeHN PUCITOCOOIIeHA ISl aHAIN3a
JOCPOYHOI0 UCIIOJIHEHHMS OIIHOHA, TOCKOJIBKY B HEHl YUUTHIBAIOTCS JCHEKHbIE NOTOKH B KaXKI0M IIEPUOJIE
BpPEMCHH, a HE TOJIbKO HA MOMCHT UCTCUYCHUA .

Meton ANCKOHTUPOBAaHHbIX AEHEe)XXHbIX NOTOKOB

CornacHo n. 11 Ilpunoxenns B IFRS 3 meTon muCKOHTHPOBaHHBIX NTEHEKHBIX MOTOKOB HCIONB3YETCS IS
OILICHKH CITPAaBEIMBOM CTOMMOCTH HEMaTepUaIbHBIX aKTUBOB. B CBSI3M ¢ TeM, YTO OOBEKTHI UCCIICIOBAHUS HE
SIBJISIFOTCSL HEMaTEepUAIbHBIMU aKTUBAMM, JAHHBIM METOJ HE pacCMaTpHUBAETCs B paMKax HacTtosero Oryera.

[o poccuiickum DenepaabHBIM CTaHIAPTAM OIEHOYHOMN JEATEIBHOCTH, TaK K€ UMEeTCs JOXOIHBIN TOAXOI.

B cootBerctBum ¢ M. 15 ®CO Ne 1 mox0mHBIN TOIXOJ - 3TO COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX HA
OTIPEICIICHUH OKUIAEMBIX TOXOJ0B OT UCTIONB30BaHMS 0OHEKTa OIICHKH.

JloXOAHBIN MOAX0J PEKOMEHIYETCS MPUMEHATh, KOTJa CYIIECTBYET JOCTOBEpHas HWH(pOpMaLus, NO3BOJIAIOIAs
MPOTHO3UPOBATh Oyaymiue JOXOIbI, KOTOPhIe OOBEKT OILEHKH CIIOCOOCH MPUHOCHUTH, a TaKXKe CBS3aHHBIE C
00BEKTOM OIIEHKH PacXoJibl. B pamMkax JI0X0THOTO MOAX0/1a MPUMEHSIOTCS pa3IMYHbIC METOIbI, OCHOBAHHBIC Ha
JUCKOHTHPOBAHHUH JICHEKHBIX MOTOKOB U KaluTaau3anuu 1oxoqa (myHKTs 15 - 17 @CO Ne 1).

9.1.3. 3ATPATHbIN Noaxona

B cootBerctBum ¢ IFRS 13 mpum 3arparHOM NOAXOAE OTpaskaercs cymMma, Koropas morpeOoBajachk Obl B
HACTOSIIIUI MOMEHT JUIs 3aMEHBbl MPOM3BOJUTEIBHOH CIIOCOOHOCTH aKTHBa (YacTO HA3bIBAEMOM TEKyIIEeH
CTOMMOCTBIO 3aMEIIEHHS).

C Touku 3peHus Mpo/IaBlia KaKk y9acTHUKA PhIHKA II€Ha, KOTOpast Obljia ObI MOTy4YeHa 3a aKTHB, OCHOBaHA Ha TOU
CyMMe, KOTOPYIO TIOKyNaTellb Kak YYacTHHUK pbIHKA 3allIaTUT, 4YTOOBI MPHOOpPECTH WM TOCTPOUTH

2

Wcrounuk:  pmanHble  uHTepHer-moprama  «Economicportal  « Mogens  Bika-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
® Ucrounuxu: Jlopenc Jx. MaxMunnan. MakMmmian  «O6 ommoHax «— M.: «MK  «Amamaruka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbiuas Duumknonexus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)

OTtueT 00 omeHKe 3eMeJIbHBIX y4acTKOB (3 en.) pacmosioskeHHbIX B PameHckom paiione MockoBckoii 06,1acTH, BXOJsiIe B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»



49

3aMENIAoIINA aKTUB, 00JIaTaIOIINA COTIOCTABUMOMN TIOJIB30H, ¢ YUYETOM MOpPAIbHOTO M3HOcA. IIpmunHa 3TOTO
3aKJIIOYAeTCsl B TOM, YTO IMOKYMATeldh KaK YYaCTHHK PBHIHKA HE 3aruiaTHi OBl 32 aKTHB CyMMY OOJIbIIE, YeM
CyMMa, 3a KOTOPYIO OH MOT OBbI 3aMEHHTB MPOU3BOIUTEIIBHYIO CIIOCOOHOCTH JJAHHOTO aKTHBA.

IIo pOCCHfICKHM @eﬂepaHLHHM CTaHdapTamM OLICHOYHOM JACATCIIBHOCTH, TaK K€ NMCCTCA 3anaTHLII>i Ioaxomd.

B coorBerctBum ¢ m. 18 ®CO Ne 1 3arparHbI MOAXOMI - 3TO COBOKYITHOCTH METOJIOB OLIEHKH CTOMMOCTH
00BEKTa OLIEHKH, OCHOBAaHHBIX HA ONPENEICHUH 3aTpaT, HEOOXOAMMBIX sl MPHOOPETEHNs], BOCIIPOM3BOICTBA
0o 3amenieHns 00BEKTa OLCHKH C YUYE€TOM H3HOCAa W ycTapeBaHWH. 3aTpaTHBIA MOAXOM MPEHMYLIECTBEHHO
IPUMEHSIETCS. B TeX CIydasX, KOrAa CYIIECTBYeT IOCTOBEpHas MH(popMauus, MO3BOJIONIAs ONPenesnuTh
3aTpaThl Ha MPHOOPETEHIE, BOCITPOU3BOICTBO MO0 3aMeleHHe 00BEKTa OIICHKH.

B pamkax 3aTpaTHOro mojaxoja MPUMEHSIOTCS Pa3IWYHbIC METOJIbI, OCHOBAHHBIC HA OMPECICHUM 3aTpaT Ha
co3JaHHe TOYHOH KOIMMH OOBEKTa OLEHKH HIM O0BbEKTa, MMEIOIIEr0 aHaJIOTMYHbIE IOJE3HBIE CBOICTBA.
Kpurepun npusHanus oO0beKTa TOYHOW KOMHEH OOBEKTa OIECHKH WKW O00BEKTOM, MMEIOIIAM COIOCTABHMBIC
TOJIC3HBIC CBOMCTBA, ONPEACAIOTCS (eepabHBIMU CTAHJAPTAMU OIICHKH, YCTAHABIUBAIOIIMMH TPEOOBAHUS K
MPOBEJICHUIO OICHKU OTACIBHBIX BHJIOB OOBEKTOB OLICHKU U (MJIM) JJIs CHCHHAIBHBIX Iener (myHKThl 18 - 20
DCO Ne 1).

CorunacHo 1. 24 ®CO Ne 7, 3aTpaTHbI N0AX0 PEKOMEHIYETCSI IPUMEHATD B CIACAYIOLINX CIIy4asiX:

® IS OICHKH OOBEKTOB HEIBMKMMOCTH - 3€MEIBHBIX YYaCTKOB, 3aCTPOCHHBIX O00BEKTAMH KalUTaJIbHOTO
CTPOUTENCTBA, WIH OOBEKTOB KalUTAIBHOTO CTPOMTENLCTBA, HO HE MX YacTei, Hampumep, KHUJbIX H
HEKHIIBIX TTOMEIIICHUH;

e I OLEHKM HEOBIDKUMOCTH, €CIIM OHA COOTBETCTBYeT HaunOoisee 3(()EKTUBHOMY HCIIOJIB30BaHHIO
3€MEJIBHOTO y4acTKa KakK HE3aCTPOCHHOIO, W €CTh BO3MOYKHOCTb KOPPEKTHOM OLIEHKH (PU3MYECKOTO
W3HOCA, a TaKkke PYHKIMOHAIBHOTO ¥ BHEIIHETO (AKOHOMUYECKOT0) yCTapeBaHUH 00bEKTOB KalTUTAILHOTO
CTPOMTEILCTBA;

® @pu HU3KOW AaKTUBHOCTH PBIHKA, KOTJa HENOCTATOYHO IAaHHBIX, HEOOXOAUMBIX ISl HPUMEHEHUS
PBIHOYHOTO (CPAaBHHUTENBHOIO) M JOXOJHOTO NMOAXOAOB K OLIEHKE, a TAKXKE Ul OLEHKH HEeIBHKUMOCTH
CHENMAILHOTO HA3HAYEHHWS W WCIIONb30BaHUS (HAIIpPUMeEp, JHHEHHBIX OOBEKTOB, T'HIIPOTEXHHYCCKUX
COOpPY)KEHHH, BOJIOHAIIOPHBIX OallleH, HACOCHBIX CTaHIUM, KOTENbHBIX, MH)KEHEPHBIX CeTell M Ipyroit
HE/IBKMMOCTH, B OTHOLIEHUH KOTOPOH PHIHOYHBIE JAHHBIE O CHIENKAX U NPEAJIOKECHUSIX OTCYTCTBYIOT).

Bwi6oo: U3 nposedennozo evtue ananuza cneoyem, umo MCPO u ®CO gxnwuarwom é cedsa 3 nooxooa npu
nposedenuu ovuenxu. Ucknwouenuem asensemca paziuque ¢ HAUMEHOGAHUYU CPAGHUMENbHO20 NOOX00a, NO
MC®DO oannwtii no0xo00 nasviéaemcs polnounvimn. Tpu nooxooa K ovyeHnke nezagucumovl Opy2 om opya, Xxoms
Kascoblil u3 HUX OCHOGHIGAEMCA HA OOHUX U mex Jce IKOHomuueckux npunyunax. Ilpeononazaemcsa, umo
6ce mpu n00X00a 00JIHCHBL NPUGOOUMb K 0OUHAKOBOMY Pe3ybmanty, 00HAKO, OKOHYaAmelbHOoe 3aKI0ueHue
0 CHIOUMOCHIU 3A6UCUII 0N PACCMOMPEHUSA 6CEX UCHONBL3YEMbIX OAHHBIX U OM 0CODEHHOCMEll CO2NACO6AHUSA
6cex nokasameneil.

B céa3u ¢ mem, umo puIHOK 3eMEIbHLIX YYACIKOG OOCHIAMOUHO PA36UM, 6 OMKDLIMBIX UCHOYHUKAX
uHgopmayuu Haxooumca 00abULOE KOIUUECHEO NPEON0NCEeHUl, NOIMOMY 6 PAMKAX HACMOAULELO
UCCNIe006AHUA NPUMEHEHUE PLIHOYHO20 (CPABHUMENbHO20) ROOX00A AGNACMCA HAUbONEe 00CHOBEPHBIM U
uenecooopasHvlmM, UCX00a U3 UepapxXuu OaHHBIX U ux oocmynuocmu. Hcnonnumens cuumaem
UenecoodpasubiM He NPUMEHAMb O0O0XOOHbL U 3AMPAMHBIL ROOX00bl, UCX005 U3 HpUOpUmMEmda U
603MONCHOCIU NPUMEHEHUS PHIHOYHO20 (CPAGHUMENBHOZ0) NOOX004.

9.2. OnNPEAENEHWE CTOMMOCTU B PAMKAX CPABHUTENbHOIO (PbIHOYHOI0) NOAXOAA

MeTton cpaBHEHHA TPONAX OMpEAENsSeT CIPaBEUIMBYI0 CTOMMOCTh OOBEKTAa HAa OCHOBE aHajM3a IMPOJax
COIOCTaBUMBIX OOBEKTOB HEIBMKUMOCTH, KOTOPBIE CXOJHBI C OLEHHMBAaEMBbIM OOBEKTOM IO pasMepy H
WCTIONIb30BaHMIO. [IaHHBII METOM MPEeNoiIaraeT, YTo PIHOK YCTAHOBUT IIEHY JUISI OIIEHHBAEMOTO OOBEKTa TeM
K€ caMbIM 00pa3oM, 4TO M JJISi COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. {151 TOro, 9T00bI IPUMEHUTH METO.
CPaBHUTEJBHBIX NPOJAXK, OLUCHIIUKH HMCIOJB3YIOT PAJ NPUHLMIIOB OLIEHKH, BKIIOYAs NMPUHLMI 3aMELICHUs,
KOTOPBIH TJIACHUT, YTO CTOMMOCTh HEABHXHMOCTH, KOTOpasi UMEET OOBEKTHI - 3aMECTUTENIN Ha PHIHKE, OOBIYHO
YCTaHABIUBAETCS UCXO/S U3 3aTpaT HA MIPHOOPETEHHNE «PABHO KEJIAEMOT0 00BEKTa-3aMECTUTEISD.

[IpuMenenne MeToNa CPAaBHHUTEIBHBIX MPOJAXK 3aKIIOYACTCS B IOCICIOBATCIHLHOM BBITIOJIHCHHH CJICTYIONTHX
NEUCTBUIL:
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. MoJpoOHOE UCCIIeIOBAHUE PHIHKA C IIENBIO MOJMYYEHUs IOCTOBEpHOI MH(popManuu 0060 Bcex (akropax,
MMEIOIINX OTHOIIIEHHE K 00bEeKTaM CPaBHUMOM MOJIE3HOCTH;

° OTIpeJIeICHUE TOAXOIAIINX CAUHHUI] CPAaBHCHHMsI M TIPOBEACHHE CPAaBHUTCIHHOTO aHAIM3a MO KaXKIOM
eIMHULIE;
° COTIOCTABJICHUE OIICHUBAEMOTO O0OBEKTA C BRIOPAHHBIMH OOBEKTAMH CPABHEHUS C IEJIBI0 KOPPEKTUPOBKU

HUX CTOMMOCTEH MJIM UCKJIIOUCHUS U3 CIIHCKA CpaBHUBACMBbIX

. MPUBEACHUE Psiia CKOPPEKTHPOBAHHBIX MMOKA3aTelel CTOMMOCTH CPaBHUMBIX OOBEKTOB K CIIPABEJTUBON
CTOMMOCTH O0OBEKTA OLICHKH.

B mporecce cbopa mHbDOpManmu mo comoctaBUMBIM 00BekTaM OIEHIIMK He OOHApYXWJ HH(pOPMANUIo O
COBEPIICHHBIX CJEJIKaX KYIUIM-TIPOJaXKH aHAJIOTMYHBIX OIICHUBAaEMBbIM YdYacTKaMm, T.K. HH(poOpManus 00
YCIOBHUSIX MPOJAXKH M PEANILHOM IICHE CJICJIKH, KaK MPaBHIIO, HOCUT KOH(UICHIMATbHBIA xapakTep. [loaTtomy
pacueT CTOMMOCTH OOBEKTOB CPAaBHHUTEIBHBIM METOJOM OCHOBBIBAJICS HA IIEHAX MPEUIOKEHUS C Y4ETOM
KOPPEKTHPOBOK.

AHanM3 CIENOK IO COMOCTaBUMBIM OOBEKTaM 00€CIeUMBaeT OIICHIIMKA HH(OpManued o IieHe aHaiora B
1esioM. DTH JaHHbIE MOTYT HCIIONB30BaThCsS TOJIBKO B TOM CIIydae, €CIM pa3Mephbl aHAIora WACHTHYHBI
pasMepaMm ormeHnBaeMoro oOwnekTa. Ha mpakTuke oHM OOBIYHO HE coBmagaroT. UToO CpaBHHMBATH OOBEKTHI
HEIBIKMMOCTH, KOTOPBIE OTIMYAIOTCS IO CBOUM XapaKTePUCTUKAM, HY)KHO HAUTH WX «OOLIHMI 3HAMEHATEIIbY.

Bbi6op eaMHULbI CpaBHEHUS

Bre10op eauHMIIBI CpaBHEHUs 3aBUCUT OT BHJA OICHHUBACMON HEIBHKMMOCTH, M Pa3JIMYHBIMUA CETMEHTAMHU
pBIHKa HEABUKUMOCTH MCHOJB3YIOTCA Pa3IMUHbIEe €UHULIBI CPABHEHUSL.

[Ipu mpoakax 3eMels UCTIONB3YIOTCS CIETYIONNE SIUHHUIIBI CPABHEHUS:

- meHa 3a 1 ra (1 akp, 1 corka) — mpu mpopaxkax OONBIINX YIaCTKOB 3€MJIH, CEITbXO3yTOJIUH, YIaCTKOB O
KOTTCI’KHU, YIaCTKOB IMIPOMBIIIIJICHHOI'O HA3HAYCHUA

2 ) o v v
- IICHA 3a 1M IIpu npoJaxxax 3¢MJIM 1O 3aCTPOUKY B HACCJICHHBIX ITYHKTaX C INIOTHOU 3a-CTPOUKOMH,
HpI/I AHAJIN3C MMPOJAXK 3aCTPOCHHBIX YUACTKOB HUCIIOJIB3YIOTCA CICAYIOMINC CAUHULIBI CDABHCHUS:

2 o .
- eHa 3a 1 M° oOmieil TIomaay ynyqieH!ni — Ipy Ipoaaxe 00beKTOB HEBHKHUMOCTH, KOTOPBIE HACTOJIBKO
CXOKH 110 CBOMM XapaKTEPUCTHKAM, 4TO HX IPOCTO MOKHO CPABHHBATH APYT C APYTOM B M-,

B kauectBe CANHULIBI CPAaBHCHUS BLIGpaHa YACJbHAsA CTOUMOCTDb 00BeKTa HCABMXKMMOCTH 34 1 COTKY. I[aHHaH
CANHUILIA CPAaBHCHUA HUCIIOJIB3YCTCA HNOKYIIATCIIAMU U NPOAABIIaAMH, a4 TAKKC JPYIUMHU CIICIUAJIMCTAMU HAa PBIHKE
3€MCJIbHBIX YUaCTKOB.

I/ICXOZ[H HU3 NPCAIOKCHHBIX OCHOBHBIX KPUTCPHUCB BI)I60pa CAWHULIBI CPABHCHUS, MOXKXHO Cq)OpMy.]'II/IpOBaTI:
MIPUYIMHBI OTKAa3a OT UCIIOJIb30BaHUSA KaKOW-11u00 CANHULIBI CPABHCHUSA, @ UMCHHO!

- JIaHHBIE EAMHHUIBI CPABHEHHS PEIKO HCIONb3yeTcsl (MPaKTHYEeCKH HE HCIOJIb3YeTCs) IMOKYNMaTels MU U
IIPOJIaBLIAMM, a TAKXKE APYTHUMH CIIEHUAIMCTAMU HA KOHKPETHOM CErMEHTE PhIHKA.

- JJaHHbIE E€IWHMIBI CPABHEHMs HE SBISIOTCA OOLIMMHU A1 OOBEKTa OLEHKM M OOBEKTOB-aHAJIOTOB BBHIY
OTCYTCTBHS JIeTAILHOU HH(OOPMAIINH TT0 00BEKTaM-aHAJIOTaM.

- JaHHbIE eNMHUIBI CpPaBHEHHWS HE SBISIOTCS YJIENbHONH XapaKTEepPUCTUKOW (yAENbHOW IEHOH), dYTO
HEOIPaBJaHHO MOBBIIIAET 3aBUCHUMOCTH 3TOW XapakTEPUCTUKU OT OOILIEro KOJMYEeCTBa LEHOOOPa3yHOIInX
(akTopoB.

- UMCECTCA B3aMMO3aBUCUMOCTb €AVHUI CPABHCHU A

I[J'Iﬂ ,Z[aJ'IBHefI].HHX BBI‘IHCHGHHﬁ, B KaUCCTBC CAMHUIIBI CPABHCHUS ITPUHATA CTOUMOCTD O,Z[HOﬁ COTKH 3€MCJIbHOI'O
ydacTka.

ITocme BBI60pa CAWHUIIbI CPAaBHCHUA HCOGXO}II/IMO OMpEACINTG OCHOBHBIC IIOKA3aTCiiu WX JSJICMEHTLI
CpaBHCHUA, HCIIOJIB3Ysd KOTOPBIE MOXHO CMOACIMPOBATH CTOMMOCTH OLECHHBACMOI'O 00beKTa HCIABHXKXUMOCTHU
MoCpeaACTBOM H€06XOZ[I/IMI>IX KOPPCKTUPOBOK ICH MPECAJIOKCHUSA CPABHUMBIX 00BEKTOB HCABHM>KHMMOCTH.
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O6beM [OCTYNHbIX OLEHLMKY PbIHOYHbIX AAaHHbIX 06 06bekTax-aHanorax

Bt npoananu3upoBaHHbIE JaHHBIE U3 OTKPBITHIX UCTOYHHKOB (MHTEPHET MOPTAIOB) IO MPOJaKe 3€METbHBIX
YYacTKOB.

MpaBuna oT6opa 06bEKTOB-aHANIOrOB A1 NPOBeAeHUs pacyeToB

[Tonbop OOBEKTOB-aHATIOTOB ISl CEIBCKOXO3SMCTBEHHOTO MPOU3BOJCTBA IMPOUCXOAMI IO CIEAYIOUIIM
KPHUTEPHUSIM

v OO0BeKTHI MoAOUpPATUCH ¢ pacmosiokenueM B FOro-BocTounoM HanpaBneHnn MoCKOBCKOM 00J1acTH.

4 PaspemeHHoe HCIIOJIB30BAHUC: I[J'ISI CEIILCKOXO03SICTBEHHOI'O IMpoOu3BOJACTBA.

Bru1o BorsBiieno 19 npennomeﬂnﬁ"’ 0 MPOJIaXKe 3EMENIbHBIX YUYaCTKOB C BHJOM Pa3pelICHHOTO HCIIOJIb30BAHUS
«IJIST CEMBCKOXO3SMCTBEHHOTO IIPOW3BOJICTBAa» B palOHE PACIIONOXKEHHUS OICHHMBAEMBIX 00BEeKTOB. Ilombop
AQHAJIOTOB M3 YHCIAa TPEIJIOKEHHUH OCYIIECTBILUICS C YYeTOM OCHOBHBIX IIEHOOOPa3yrommx (HaKTOpoB:
MECTOIIOJIOKCHUE, OOINas IUIOIaaAb, KATEropus, TPAHCIOPTHAS JOCTYIMHOCTh ¥ BHUJ Pa3pEHICHHOTO
HCIIONIB30BAHUS 3€MEILHOTO yUacTKa.

CpaBHMTeﬂbelﬁ aHanM3 obbveKTa OLUEHKU U KaXAoro obvekra-aHasnora no Bcem
9J/1IEMEHTaM CpaBHEHus

B pesynbrare mpumeHeHus HpaBuwil OTOOpa ObUIM OTCESHBI OOBEKTHI C IIEHOBBIMH XapaKTEPUCTHKAaMHU,
HETHIIMYHBIMU 711 BBIOOPKH, B COCTaBE KOTOPOW OHU mpenacTaBieHbl. Kak mpaBuio, 370 00BEKTHI, HMEIOLIIE
MUHHMMAJbHBIE WM MaKCUMaJIbHbIE LIEHBI, B CHIIy YEr0 MX MPUCYTCTBHE B BBHIOOPKE L€IECOO0PA3HO MPU3HATD
HETUIWYHBIM U, KaK CJIEZICTBHE, IPUBOANT K BEICOKOH MOTPEIIHOCTH TAKOTO POJa BHIYHCICHHI.

4 cm. 8.4. Ananuz (baKTI/I'-IeCI(HX JaHHBIX O HEHaX CHCIOK U (I/IJ'II/I) npez{nomel—mﬁ ¢ 00bEKTaMH HEJIBHIKMMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM MOXET
OBITH OTHECEH OIIEHUBACMBIi 00BEKT

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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Ta6bnuua 9.2-1 XapakTepuMcTUKM CONOCTaBUMbIX 06bEKTOB, UCNOJIb3yEMbIX AJIS pacyeTa cnpaBeA/iIMBOA CTOMMOCTU 3eMeJibHbIX YYacTKOB Ans
CEeNbCKOX035IMCTBEHHOr 0 NPOM3BOACTBA

XapaKTepHCTHKH

OO0BbeKT OLeHKH

O0bexT anaior

Nel O0bekT anajgor Ne2

O6bexT anamor Ne3

O0beKkT aHajor Ned

O0bekT aHajor NeS

Hcrounuk uH(pOpManum

https://www.domofond.ru/uc
hastokzemli-na-prodazhu-

http://www.roszem.ru/land/

https://www.domofond.ru/u
chastokzemli-na-prodazhu-

http

ru/catalog/Petrovskoe_15936

s://www.geodevelopment.

https://www.geodevelopment.
ru/catalog/Denezhnikovo_15

608311/
ramenskoe-170330653 ramenskoe-180499825 4/ 9352/
KonTakT (905) 506-0980 (916) 2206851 915 398-55-86 (495) 788-80-90 (495) 788-80-90
MockoBckast 00J1aCTh, MockoBckasi 00J1acTh, MockoBcKast 00J1acTb, MockoBcKasi 00J1acTh, MockoBckast 0071aCcTh, MockoBckast 0071aCcTh,
Mecronosnoxenue PameHckuii paiioH, c.11. PameHnckwuii paiioH, 1. PameHckwuii paiioH, . PameHckwuii paiioH, 1. PameHckwuii paiioH, c. PameHckui paiioH, 1.
I'xenbckoe MeTKkoMeInHO C110001MHO MeTkoMennHO IlerpoBckoe JIeHeKHIKOBO
Hanpagnenue IOro-Bocrounoe IOro-Bocroynoe IOro-Bocroynoe I0ro-Bocrounoe I0ro-Bocrounoe I0ro-Bocrounoe
VYnanennocts oT MKAJL 45 50 44 50 38 38
3emin Semiu Semiu 3emin 3emin Semitu
Kareropus 3emin CeJIbCKOXO03SCTBEHHOT CeJIbCKOXO03CTBEHHOTO CEITbCKOXO3IHCTBEHHOTO CEJILCKOXO03ICTBEHHOTO CEJILCKOXO03SIHCTBEHHOTO CEJILCKOXO03SICTBEHHOTO
0 Ha3HAYEHHs Ha3HAYEHHs Ha3HAYEHHS. Ha3HAYEHHs Ha3HAYEHHsI Ha3HAYEHHsI
Hns . s s . .
. J1st CeNbCKOXO03sICTBEHHOTO M M Jliist cenbekoxo3stiicTBeHHOro | JIist CelIbCKOXO03IHCTBEHHOTO
Pa3zpelieHHOE HCTIONIB30BaHKE CEJIbCKOXO03SCTBEHHOT CEITbCKOXO3IHCTBEHHOTO CEJIbCKOXO03SICTBEHHOTO
MPOM3BOICTBA TPOM3BOJCTBA TPOM3BOJICTBA
0 IPOHM3BOJCTBA IPOU3BOJICTBA MIPOU3BOACTBA
TlepenaBaemble TpaBa CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
227,17
[nomans ydactka, COTKa 285,74 200 1130 200 500 1800
153,30
EcTb BO3MOXXHOCTB EcTh BO3MOXHOCTB EcTh BO3MOXHOCTB EcTh BO3MOKHOCTh EcTh BO3MOXXHOCTB EcTh BO3MOXXHOCTB
UmxeHepHble KOMMYHUKAL[HN
MOJKITIOYEHHS MOKIJTFOYEHHSI MOKIJIFOYEHHS TOIKITIOYEHHSI IO IKITFOYEHHSI MOKJIFOYEHHSI
IToabesnHble MyTH Hmerotcst Hmerorcst HNmeroTcs Hmerorcst Hmerorcst Hmerorcst
CronmocTb emokeHuss 3a 1
w 4495 4000 5000 6 000 7000

COTKY, pyO.

UcTouHMK: cocTaBnieHo OLeHLMNKOM

Ta6bnuua 9.2-2 Pacuer

AeNbHOW CTOMMOCTU 1 COTKU 3eMeNIbHOro y4yacCTKa

DJIeMeHTbI CPaBHEHUS Ex. cpas. OO0BEKT OLeHKH O0bexT anajor Nel O0beKkT anajor Ne2 O0beKkT anajor Ne3 O0bexT ananor Ned O0bexT anajor Neb
Llena npopaku (IPeIoKeHs) py6./coT. 4 495 4000 5000 6 000 7 000
OO6mias mIomags COT. 200,00 1 130,00 200,00 500,00 1 800,00
IlepenaBaembie
HMYIIleCTBeHHbIE NPaBa,
orpannyenus (oopemMeHeHuUs1)

ITHX NpaB

KauecTtBo npas CobcTBEHHOCTD Co0cTBEHHOCTD Co06CcTBEHHOCTD Co0GCTBEHHOCTD CoOcTBEHHOCT CoOcTBEHHOCT
Koppekrrposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas IieHa pyo./coT. 4495 4000 5000 6 000 7000
OObpeMeHeHust He BhbIsIBIICHBI He BhIsIBIICHBI He BbIsIBIICHBI He BhbIsIBIICHBI He BbIsBIICHBI He BbIsiBIICHBI
Koppekrrposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas IieHa pyb6./coT. 4495 4000 5000 6 000 7000
YenoBus punancupoBaHus

cocTOsIBLIEHCH MIH

npeanoaaraeMon cejaku

OTuer 00 oleHKe 3eMeJbHBIX YYaCTKOB (3 e/1.) pacnoyo:keHHbIX B Pamenckom paiione MockoBcKkoii 00.1acTH, BXO/ASIIIHe B COCTAB AKTHBOB 3aKPHITOr0 NMaeBOro HHBECTHIIMOHHOTO (oHIa
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DJ1eMeHThI CPABHEHHSI Ex. cpas. O0beKT OlleHKH Oo0bexT anagor Nel O0bexT aHagor Ne2 O0bexT anagor Ne3 O0beKT anasior Ne4 O0beKT anasor Ne5
gﬁizizggz))fazs;%“ﬂ OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OT1CyICTBYIOT OT1CyICTBYIOT
KoppekTrpoBka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAsI LIeHa py6./coT. 4 495 4000 5000 6 000 7000
YciaoBuS NPOAAKA
Oco0ble yCI0BHS IPOTAXKHI OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCyICTBYIOT OTCYICTBYIOT
Koppekrtrposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHas IIeHa py0./coT. 4 495 4000 5000 6 000 7 000
Yc10BHs pbIHKA
Bpems npopaxu Urons 2019 Urons 2019 Urons 2019 Urons 2019 Urons 2019
Koppekrtrposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHas IIeHa py0./coT. 4 495 4000 5000 6 000 7 000
Haymuue Topra Topr npeaycMoTpeH Topr npeaycMoTpeH Topr npeaycMoTpeH Topr npeaycMoTpeH Topr npeaycMoTpeH
KoppekTupoBka % -13,00% -13,00% -13,00% -13,00% -13,00%
CKOppPeKTHPOBAHHASI IIeHA py6./coT. 3911 3480 4 350 5220 6 090
MecTomnoJioKeHne U OKpy KeHue
00beKTa

MockoBckasi 00J1aCTh, MockoBckasi 00J1aCTh, MockoBckasi 00J1aCTh, MockoBcKas 001acTh, MockoBcKas 001acTh,
MecTo HaX0XKICHUS Mocxoxacxa;io6nvacn>, Pamenckwuii paiios, a. Pamenckwuii paiios, a. Pamenckwuii paiios, a. Pamenckwuii paiios, c. Pamenckwuii paiioH, 1.
Pamenckuii paiion
MeTKOMeNHHO CroboiHO MeTKOMenHHO IlerpoBckoe JleHe)KHHKOBO

Hamnpagnenue I0ro-Bocrounoe IOro-Bocrounoe IOro-Bocroynoe IOro-Bocroynoe IOro-Bocroynoe IOro-Bocroynoe
KoppekTupoBka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAsS LIEHA py6./coT. 3911 3480 4 350 5220 6 090
Vnaneanocts or MKAJ] KM 52 50 44 50 38 38
Koppekrrposka % 0,00% 0,00% 0,00% -33,00% -33,00%
CKoppeKTHpOBaHHas IieHa pyb0./coT. 3911 3480 4350 3497 4080
Hcnoab3oBanue uin
30HHpOBaHNE

3emin 3emin 3emin 3emin 3emn 3emnn
Kareropus 3emiu CEJIbCKOXO3SIMCTBEHHO | CEIIbCKOXO3SMCTBEHHOIO | CENbCKOXO3SMCTBEHHOTO | CEIbCKOXO3SHCTBEHHOTO | CENbCKOXO3IHCTBEHHOTO | CENBCKOXO3SIHCTBEHHOTO

TO Ha3HAUCHWUS Ha3HAYCHHS Ha3HAYCHHS Ha3HAYCHHs Ha3HAYCHHS Ha3HAYCHHS
KoppekTtrposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas IieHa pyo./coT. 3911 3480 4350 3497 4080
Bun paspemennoro Jlaunoe Hﬂf[ ﬂﬂf[ ﬂﬂf[ an[ an
HCHOb3OBAHMS CTPOHTETHCTBO CETbCKOXO3SCTBEHHOTO | CENbCKOXO3SHCTBEHHOTO | CEbCKOXO3SHCTBEHHOIO | CENBCKOXO3SIUCTBEHHOTO | CENbCKOXO3SIHCTBEHHOTO
IIPOU3BOJICTBA IIPOU3BOJICTBA IIPOU3BOJICTBA IIPOU3BOJICTBA IIPOU3BOJICTBA

Koppekrtrposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas IieHa pyo./coT. 3911 3480 4350 3497 4080
DuzHYeCKne XapaKTePUCTHKH

227,17
ITnoma s 3eMeIbHOTO yJacTKa COT. 285,74 200,00 1 130,00 200,00 500,00 1 800,00

153,30
KoppektupoBka % 0,00% 10,00% 0,00% 0,00% 10,00%
CKOppEeKTHPOBaHHAs [ICHA py6./coT. 3911 3828 4 350 3497 4 488
JKOHOMHYECKHE
XapaKTePHCTHKH
JlocTymHbIe HHKCHEPHBIE EcTb BO3MOXKHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXHOCTH
KOMMYHHKAIHU TIOAKITIOYCHUS TIOAKITIOYCHUS TIOAKITIOYCHUSI TIOAKITIOYCHUS TIOAKITIOYCHUSI TIOAKITIOYCHUSI

OTuer 00 oleHKe 3eMeJbHBIX YYaCTKOB (3 e/1.) pacnoyo:keHHbIX B Pamenckom paiione MockoBcKkoii 00.1acTH, BXO/ASIIIHe B COCTAB AKTHBOB 3aKPHITOr0 NMaeBOro HHBECTHIIMOHHOTO (oHIa
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DJ1eMeHThI CPABHEHHSI Ex. cpas. O0beKT OlleHKH Oo0bexT anagor Nel O0bexT aHagor Ne2 O0bexT anagor Ne3 O0beKT anasior Ne4 O0beKT anasor Ne5
KoppekTuposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAsI LIeHA py6./coT. 3911 3828 4 350 3497 4 488
KauecTBo noxbe3iHbIX myTeit Nwmerores Nwmerores Nwmerotes Nwmerotest Nwmerotes Nwmerotest
Koppekrtrposka % 0,00% 0,00% 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs IIeHA py0./cOT. 3911 3828 4 350 3497 4488
BoiBoabl
O0uasg yucTasi KOppPeKuMs % 0,00% 10,00% 0,00% 33,00% 43,00%
BecoBoii ko3 dunueHT 0,23 0,21 0,23 0,17 0,16
YaeabHasi croumMocThb 3a 1 py6./cot. 4017

COTKY

UcTouHMUK: cocTaBneHo OLeHLWNKOM

OTuer 00 oleHKe 3eMeJbHBIX YYaCTKOB (3 e/1.) pacnoyo:keHHbIX B Pamenckom paiione MockoBcKkoii 00.1acTH, BXO/ASIIIHe B COCTAB AKTHBOB 3aKPHITOr0 NMaeBOro HHBECTHIIMOHHOTO (oHIa
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Kommenmapuu k pacuemnoit maonuuye:
Yecnoeua coenku (koppekmupoeka na mope, ymopzoganue).

PBIHOK HEXUIION HEABMKMMOCTH HMEET pan CHGHI/I(I)I/IHHI:IX OCO6CHHOCT€I71, OJIHON U3 KOTOPBIX ABJIACTCA
BO3MOKHOCTb IICPErOBOPOB IOKYIATEC/IA W MpoAaBla Ha MPEAMET CHIIKCHUSA LCHBI NPCAJIOXKCHHUA, MPUYCM
AaHHBIC MEPETOBOPbI AOCTATOYHO 4YAaCTO MPUBOIAT K IMOJOXHUTCIBbHOMY PE3YJIbTaTy AJId IMOKYIIATCIIA. HCHLI
00BEKTOB-aHAJIOTOB SIBIISTFOTCS HEHaAMU IPECAJIOKCHH. PeanpabIe LECHBI, II0 KOTOPBIM 3aKJIFOYAKOTCA O0I0BOpa,
KakK IIpaBuJio, HWKE LCH NPCATIOKCHUA.

CoracHO CIPaBOYHUKY PacUETHBIX NAHHBIX Ui oneHKH M koHcantuHra (CPJI Ne23, 2018) nox pemakumeit
kaan. Texn. Hayk E.E. flckeBnua, MockBa 2018 1. BO3MOXKHBIE 3HAYEHHS KOPPEKTHPOBKH Ha TOPT HMEIOT
CIIEAYIOIINE 3HAYCHUSI:

Tabnuua 9.2-3 3HaueHUst KOPPEKTUPOBOK Ha TOpr

oy [IponzeoacTEeHHO-| JeMenkHELR
" Aunan Toprosas Oducnan
HacenenHelii nyHeT CRJIAICKARA YUACTKH
Apenga |[poaaka| Apenna |[ponawa| Apenaa |[lpogasa| Apenaa [llpogasa| [lponaka
MOCKOBCKAS OB1ACTE 5-7 8-11 -8 10-14 6-9 10-11 B-10 12-14 12-14
T e (65) (10 (7) (12) (7.5 (10.5) (9) (13) (13)

KoppekTrpoBka Ha TOPTr IS 3€MENbHBIX YYACTKOB IPHHATA B pasMepe CPeaHero 3HAueHHs THara3oHa s
3eMEJIbHBIX Y4acTKOB U cocTaBmia 13 %.

Mecmononocenue.

IeHa npeaoxeHus: HeIBHKUMOCTH 3aBHCUT OT MECTa PACIONIOKEHHS 00BEKTa OLICHKU U €ro YAaIeHHOCTH OT
MKA/I. D10 O0OYCIOBJICHO CJIOXHBIIUMCS OOIICCTBCHHBIM MHEHUEM, PAa3JIMYHON NPUBJICKATSIIEHOCTHIO
pafoHOB TOPOJIa/PErMOHOB rOCYIAPCTRA, YI0OCTBOM MOJIOKEHHUS JJIs1 00BEKTOB HEJIBUKUMOCTH OTPEICIICHHOTO
(YHKIMOHATBHOTO HAa3HAYCHUSI.

OneHuBaeMble YY9acTKH U OOBEKTHI aHAJIOTH pacmoyiokeHbl B FOro-Bocrounom HampasneHnn B Pamenckom
paiione MockoBckoii obsact. KoppekTupoBka He TpeOyeTcs.

Yoanenue om MKAJ]

VYnanennocts o MKA/L 3T0 1o mpaBy camblii 3HAYUMBIH U KITFOUEBOW (akToOp, BIUSIONINN Ha CTOUMOCTb COTKH
3emud. UeM gaibliie HAXOAUTCS y4aCTOK, TEM OH JIEIIEBIIE.

CornmacHo  ananmutuueckuMm —uccnenoBanuss OO0  «PycbusnecllpaiicMadopm», omyOiaukoBaHHBIE B
«CripaBO4YHHKE KOPPEKTUPOBOK JUISl OLIEHKHM CTOMMOCTH 3€MEJIbHBIX y4acTKoB MockoBckoi obnactu. Yacts 1y,
Mocksa, 2017r., rme TPHUBOAWUTCS CIEAYIOMAsS 3aBUCHMOCTh CTOMMOCTH 3€MENBHBIX YYacTKOB (3eMIIH
CENIbCKOXO3IHCTBEHHOIO HAa3HAYCHHMs), PACIOJIOKEHHBIX 10 Pa3IMyHbBIM HaOpaBIeHUsIM oOjactu, B
3aBHCHMOCTH OT (paktopa ynanennoctu or MKAI:

Ta6nuua 9.2-4 FOro-BocrouHoe HanpaBieHUe NN Ce/ibCKOXO3SIMCTBEHHOr0 NPOU3BOACTBA

Vianenuocrs o1 Viaanennoers 0T MKA odbexTa ouenkn, km.
MEA] o6sexTa-

AHAIIOTA, KM. 0-20 21-40 41 - 60 61 - 80 81 - 100 101 -120 141 - 160
0-20 0% -34% -56% <-67% <-67% | <-67%
21-40 51% 0% -33% -55% <-67% 67%

41 - 60 125% 49%, 0% -33% -55% < -67%

61-80 = 200% 123% 499, 0% -33% < -67%

81-100 = 200% = 200% 123% 49%, 0% < -67%

101 - 120 = 200% = 200% = 200% 123% 49%;, -55%

121 - 140 = 200% = 200% = 200% = 200% 123% -33%

141 - 160 =200% = 200% = 200% = 200% = 200% 0%
Tabnuua 9.2-5 Pacuer KOpPpPEeKTMPOBKM Ha yaaneHHocTb ot MKA[l ans yyacTtka nop Cenbxos
npou3sBoAcTBoO

apaverp F T rp— Oo0bekT anasnor | O0bekT anayior | OobekT anagor | OobekT anamor | O0beKT aHaIOT
Nel Ne2 Ne3 Ne4 No5
Vnanennocts or MKAJI, kM. 45 50 44 50 38 38
JInana3oH ynaneHust 41-60 41-60 41-60 41-60 21-40 21-40
Koppektuposka 0,00% 0,00% 0,00% -33,00% -33,00%

UcTouHUK: cocTaBnieHo OLeHLWMNKOM

OTtueT 00 omeHKe 3eMeJIbHBIX y4acTKOB (3 en.) pacmosioskeHHbIX B PameHckom paiione MockoBckoii 06,1acTH, BXOJsiIe B
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Koppexkmuposku na niouwyads 01 yuacmikos noo ceanbxo3 npou3eo0cneo
Ha prrake mponax mpuCyTCTBYET Tako# IieHOOOpa3yronuii pakTop, KaK IJIOmaab 3eMeIbHOTO yJacTKa.

HpI/I MMpoYuX paBHBLIX YCJIOBUIIX, OOJIBIIIKME IO miomaan 3€MEJIbHBIC YYAaCTKHM MOTYT MpPOAAaBaTbCA IIO boiee
HHU3KOH B NepecUcTe HAa CAUMHULY IIJIOMIaan IIEHE, YTO O6y0ﬂaBJ'H/IBa€TCSI OOJIBIINM CPOKOM 3KCITO3ULINU.

Bo3MmoyHbBIE BETHYUHBI KOPPEKTUPOBOK HA IUIOMIAJh JUIS YYACTKOB MOJ| CEIbX03 MPOU3BOJICTBO yKa3aHbI B
cnpaBoyHrke «CrpaBOYHHUKE OleHIIMKa HeaBrkuMocTd 2018. 3eMerbHbIe YIaCTKH CENbCKOXO3SHCTBEHHOTO
HaszHavyeHus», Huxauit Hosropox, 2018 roa. CornacHo 1aHHBIM CIIPaBOYHHKA KOPPEKTUPOBKA HA TUIOIIAIb TS
3eMENBHBIX YYACTKOB TIOJ] CEJIbX03 TIPOU3BOACTBO UMEET CIIEIYIOIUE 3HAUCHUSI:

Ta6bnuua 9.2-6 [lnanasoH KOPPEKTUPOBOK Ha NJiowaAb AJiS YUYACTKOB NoJ CEe/bCKOX03AiCTBEHHOe
Npou3BOACTBO

3emMenbHbIE y4acTiM, KnaccudMUMpyeMbie KaK 3anexs
Mnowaak, ra aHanor
<10 10-30 30-100 2100
=10 1,00 1,10 1,29 1,36
obwexr |-,10-30 0,91 1,00 147 1,24
oueHkM |* 30-100 0.78 0.85 1,00 1,06
2100 0,73 0,80 0,94 1,00

Ta6bnuua 9.2-7 PacuerT KOPPEKTUPOBKM Ha Mowagb AN YYACTKOB CeJ/IbCKOX03SACTBEHHOIo
Ha3Ha4yeHus

Thrrre OFbeKT oueHKH Oo0bekT anasor | OobekT anajor | O6bekT ananor | OobekT aHaor | O9beKT aHajaor
Nel No2 Ne3 Ne4 No5

227,17

ITnomans, coT. 285,74 200,00 1 130,00 200,00 500,00 1 800,00
153,30
2,2717

Ilnomanp, ra. 2,8574 2,00 11,30 2,00 5,00 18,00
1,5330

Jlnamna3oH ruioniazm, ra <10 <10 10-30 <10 <10 10-30

Koppekrrposka 0,00% 10,00% 0,00% 0,00% 10,00%

Buecenue secosvix korgppuyuenmos

CornacHo TpeboBanusim @CO, He00X0ANMO NPOU3BOAUTE OOOCHOBAHHE BCEX PACUETOB U PE3YJILTATOB B OTUETE
00 oLIeHKe.

Heo6xonumo paccunrtaTh napaMeTp, OOpaTHbIN YAETIbHOMY BECY CYMMbI KOPPEKTUPOBOK 10 KXKIOMY aHAJIOTY
B 0011ell cyMMe KOPPEKTHPOBOK aHAIOIoB (U4eM OOJIbIle yIIeIbHBIN BEC, TEM MEHbILIE BECOBOM KO3 (HUIIMEHT U
Hao0opoT). [Ipon3BoaANTs pacueT nmpeiaraeTcs 1o cieayouen popmyne:

K = (Sal+D/(S, | +1)
(Sal+ DS+ D) + (Sl + DS, [+ 1) + ..+ (Sa| + DS, [+ D)

K — rickoMEIit BecoBOI KO DUINEHT;
N —HOMep aHajora

S

A - cyMMa KOPPEKTHPOBOK TI0 BCEM aHAJIOTaM;

wn

LN - cymMMa KOPPEKTUPOBOK aHAJIOra, JJIsi KOTOPOTO MPOU3BOAUTCS PACUeT;

w

1 - cymma KoppeKTHpoBoK 1 —To aHaiora;

2 - cyMMa KOPPEKTHUPOBOK 2-TO aHAJIOra,

w um

n - CyMMa KOPpPEKTUPOBOK N-ro aHajaora.

(S:+1)

JlanHyro (GOpMyJIy MOXHO YHPOCTHTh, YMHOKHB YHCIIUTEIb M 3HaMeHaTenb Ha 1/ , B pe3yJbTare

OJTyINM
K 1S, .| +1)
NS, +1) +1A(S,| +2) +... +1/(|S, | +1)

O4eBHTHO, YTO 3aBUCHMOCTh BECa OT CyMMBI KOPPEKTUPOBOK HE JIMHEHHAs, MHAUe paclpe/ie]CHIe BECOB ObLIO
OBl TOpa3JIo MpOIIIE 1O MPSIMOI MPOTIOPIINH.
Takum 00pa3oMm, OIEHIKK ISl pacueTa YAeTbHBIX BECOB UCIONIB3YET MOCICAHION (POPMYITY IS JATbHEHIITHX

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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pacdeToB yAENHHOW CTOMMOCTH COTKH 3€METBHOTO yJacTKa.

Tabnuua 9.2-8 Pacuyet CTOMMOCTH 3eMeJIbHbIX YY4aCTKOB

CroumocTts
YneabHast 3eMeJIbHBIX
. MecToHaxo:k1eHIE Bup paspenieHHoro
Ne n/m KapnacTpoBblii HoMep . CTOMMOCTH 32 1 Y4acTKOB 0e3 yuyera
(aapecHbIii OpHEHTHP) HCNOJIB30BAHUS
COTKY, pyo0. HHIMBHIYAIbHbBIX
XapaKTEepPHCTHK, Pyo.
MockoBcKas 06J1acThb, TSt
1 50:23:0020294:25 PameHckuii paifoH, c.I1. | CEIbCKOXO3SHCTBEHHOTO 4029 912 542
I'xenbckoe MIPOU3BOACTBA
MockoBcKas 06J1acThb, TSt
2 50:23:0020294:26 PameHckuii paifoH, c.I1. | CeIbCKOXO3SHCTBEHHOrO 4029 1147818
I'xenbckoe NPOM3BO/CTBA
MockoBckas 00J1aCTh, I
3 50:23:0020279:8 PameHckuit palioH, C.II. | CEeJIbCKOXO034HCTBEHHOTO 4029 615 806
I'xenbckoe NPOM3BO/CTBA
Htoro 2676 166

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTHBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKUMOCTH «PBM - IloaMoCKOBHBIH»
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CornmacHO 3aJaHUIO Ha OIEHKY, OIIEHKa HPOW3BOJMUTCS C Y4€TOM HHIMBHAYaJbHBIX XapaKTEPHCTHK, T.€. OYMCTKU 3EMEIbHBIX YYaCTKOB OT HACaKICHHH.
HNudopmanust o BenwyuHE 3aTpaT HA NMPHUBEICHHE YJAaCTKOB B KOMMEPYECKH IPHBIEKATEIHLHOE COCTOSHHE IPEJOCTABICHA 3aKa34YMKOM B BHIE KOMMEPUYECKOTO
npemnoxxenus nonydeHnas or OO0 «YCAJIBBA» (140105, MockoBckast oonacts, T. Pamenckoe, CeBeproe mocce, 1.10, odpuc 65/214). CornacHo moxy4eHHBIM
JaHHBIM CTOMMOCTb PACUUCTKH y4acTKa UMEET CIIeTyIOIIIe CTOUMOCTH:

Tabnvua 9.2-9 CTOMMOCTb PaCuUMCTKM y4yacTKa

% y4acTka, Ha KOTOPOM

CronmocTth PaCYUCTKH YyYacTKa oT

IIpeaBapurebHblii pacyer

Ne n/n Kapactposblii Homep VXyamammue XapakTepucTHKH Y4acTKa ILromans, cor T TIKP, py6. CTOUMOCTH n0py§0!m0r0 ouJieTa npu
CILUIOLIHOI pyGKe, pyo.
0/« -
1 50:23:0020294:25 3anccenocts  100%;  3axycrapenocts 227,17 70% 3680 154 30 395 346
70%,IToabe3); K y4acTKy OTCYTCTBYET
o - -
2 50:23:0020294:26 3anecennocti  100%;  akycrapennocts 285,74 100% 4628988 38232 012
70%,IToabe3 st K yU4acTKy OTCYTCTBYET
o - -
3 50:23:0020279:8 3aecenoct, 100%;  akycrapennocts 153,30 70% 2 483 460 20511 540
70%,IToabest K yUacTKy OTCYTCTBYET
Ta6nm.|a 9.2-10 PacueTr CTOMMOCTH 3€MeJIbHbIX Y4YaCTKOB C YyY4E€TOM MHAMBUAYAJIbHbIX XdPaAKTEPUCTUK.
o, CTOoHMOCTB 3eMeTbHBIX CnpaBe}mnBaﬂ
"0 y4acTKa, HA KOTOPOM Croumocth Croumocth yyactka ¢ [ CroumocThb 1 COTKH
" YXyAmaoiue XapaKTepucTHKH YYaCTKOB 6e3 yyeTa CTOMMOCTB y4acTKa ¢
Ne n/n KanactpoBblii Homep Inomans, cor TpedyeTcs PACYMCTKH YYaCTKA OT| Y4eTOM PACUYHCTKH, Y4YACTKA C y4eToM
ydyacTka BEID 6Ka/pactmcnca HHIUBHAYAJIBHBIX I[KP P 6 P 6 PACHHCTKH, P, 6 YUeToM pacHUucCTKH,
Y XapaKTePHCTHK, PyO. » PYO- yo- » PYO- pyo.
3aJIeCeHHOCTh 100%;
1 50:23:0020294:25 3akycrapeHnoctb - 70%,Iloabesn 227,17 70% 912 542 3680 154 -2 767 608 B 1
K YJaCTKy OTCYTCTBYET
3aJIeCeHHOCTh 100%;
2 50:23:0020294:26 3akycrapeHHOCTh - 70%,IToabesn 285,74 100% 1147 818 4628 988 -3481 170 - 1
K YJaCTKy OTCYTCTBYET
3aJIeCeHHOCTh 100%;
3 50:23:0020279:8 3akycrapeHHocts - 70%,IToabesn 153,30 70% 615 806 2483 460 -1 867 654 - 1
K YYaCTKy OTCYTCTBYET

UcTouHuK: cocTtaBsieHO OLeHLMKOM

Kommenmapuu xk maoauye:

CoriacHo 3aJaHUI0 Ha OLICHKY paCdY€T CTOUMMOCTHU IMPOU3SBOAUTCA € YUCTOM UHANBUAYAJIbHBIX XapaKTCPUCTHUK. CortacHo pacu€TaM CTOMMOCTD IPUBECACHUA yJaCTKa
B KOMMCPUYECKHU IMPUBJICKATCIIBHOC COCTOAHNE NNPEBLINIACT €0 CIPaBECAJIMBYIO CTOMMOCTD.

B sToM ciyuae mpu3HaeTcs, YTO CTOMMOCTh TaKMX aKTHBOB MAaKCHUMAaJbHO Oyn3ka K Hymo. OQHAaKo, MPUHUMAas BO BHUMaHHE HEOOXOAMMOCTH HCHOJIb30BAHHS
Pe3yIbTaTOB OLEHKH ISl MCIIONB30BAHUS MPHU ONPEACICHUU LEHbI AJISl COBEPILICHMS CHEIKM WM HMHBIX AeHCTBHHA ¢ OObeKTaMH OLEHKH, B TOM YHCIE IpU
COBEpIICHUH CHENIOK KYIUIM-TIPOJAXKH, pa3pelleHHH HMYIIECTBEHHBIX CIOPOB, OCHOBAHHBIX Ha OPHEHTHPOBOYHOW IIEHE YCTYMaeMbIX IIpaB, HCIOJIb30BaHUE
CTOUMOCTH, PABHOW HYJII0, OyJIET POTUBOPEUUTh HOPMaM TPaXJIaHCKOTO MPaBa, TaK Kak JOMyckaeT 0€3BO3ME3IHYIO Tepeiady Mpas JAPYromy JHILy, 4To, MO CYTH,
SABIISIETCS TapEHUEM, a He YCTYNKOW mpaB. B 3ToMm cimydyae B KayecTBe pHIHOYHOM CTOMMOCTH OOBIYHO MPUHMUMAETCSI MUHHMAJIBHO BO3MOKHAs MOJIOKHUTEIbHAS

CTOMMOCTD, IIpUEMIIEMasi B Ka4€CTBE 1ICHBI JJOI0OBOpa YCTYIIKH. B JaHHOM ciiyyae 3a Takylo BelnuuHy npuaumaercs 1 (Onun) pyOiib.

OTuer 00 oleHKe 3eMeJbHBIX YYaCTKOB (3 e/1.) pacnoyo:keHHbIX B Pamenckom paiione MockoBcKkoii 00.1acTH, BXO/ASIIIHe B COCTAB AKTHBOB 3aKPHITOr0 NMaeBOro HHBECTHIIMOHHOTO (oHIa
HeaBuKUMOCTH «PBM - IlogMoCKOBHBIH»
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10. COIJIACOBAHME PE3VYJIbTATOB OLIEHKHA

Cornacao 1. 25 ®CO Ne 1, B cimyuae UCIOJIB30BAaHUSI HECKOJIBKHUX MOAX0/IOB K OIEHKE, a TAKXKE UCIIOIH30BaHUS
B paMKaX KaKOTo-JIM0O M3 IMOJXOM0B K OIEHKE HECKOJIBKUX METOJIOB OIICHKH, BBIMOJHSICTCS MPEABAPUTEIIEHOC
COTJIACOBaHWE WX pPE3yNbTATOB C IMENbI0 IMONydeHHs MPOMEXKYTOYHOTO pe3yibTara IIOJy9eHHOTO TIpU
MpUMEHEeHNHU moaxofa. [Ipu cormacoBaHWM CYIIECTBEHHO OTIMYAIOMIMXCS OT MPOMEXYTOUYHBIX PE3yIbTaTOB
OIICHKH, MOJyYEHHBIX PA3TMYHBIMU MTOAX0aMH WK MeToaaMu, B OT4eTe HEOOXO0AUMO OTPa3UTh MPOBEICHHBIH
aHAIIM3 ¥ YCTaHOBJICHHYIO MPHYNHY pacxoxaeHni. CylecTBeHHBIM PU3HASTCS TaKOe OTINYHNE, IIPH KOTOPOM
pe3ynbTaT, MOJIYYeHHBI NpH MPUMEHEHWH OJHOTO Moaxoja (MeTojaa), HaXOAWTCS BHE TPAHHUIl YKA3aHHOTO
OICHIMKOM Juarna3oHa CTOMMOCTH, TOJYYCHHOH MpH NpPUMEHEHHH JApYyroro mnoaxoxa (meromoB) (mpu
HaJTU4UHN).

B cBs3u ¢ Tem, 9TO OOBEKT OICHKH OIEHHBAJICSA TOJIHKO B PAMKaX PHIHOYHOTO (CPaBHHUTEIHHOTO) MOAX0/A, a
TaK)Ke B CBSI3H C BBICOKUM COOTBETCTBUEM PBIHOYHOTO (CPaBHUTEIBHOTO) MOAX0/a PHIHOYHBIM TCHIICHITUSIM,
JAHHOMY TIOAXOJy TMPUCBOCH BecoBOW ko3 duiment, paBHblid 1,00. 3aTpaTHBI NMOIXOA HE MPUMEHHM IS
3eMeNbHBIX y4acTkoB. llo poxomHOMy moaxomy corimacHO Haunbomee 3(PQPEeKTHBHOMY HCIIOIB30BAHUIO
KOMMEPUYECKHH TOTEHIIMAN OIIEHWBAEMBIX OOBEKTOB HcUepnaH. Tak e He JTOCTaTOYHO MAHHBIX ISl TOTO,
4YTOOBI yKa3aTh OPHUCHTUPOBOYHBIC 3HAUCHUS OLICHUBACMOW BeIMUYMHBL BBHIY 3TOoro OLEHIIMK HE yKa3bIBacT
JaHHBIE 3HAYCHUSI.

CornacHo n. 26 ®CO Ne 1, nmocne mpoBeaeHHs] Dpouenyphl cornacoBaHuss OLEHIIMK MOMUMO YyKa3aHHSA B
oT4eTE 00 OIICHKEC HWTOT'OBOM BEIUYUHEI CTOUMOCTH 00BEKTA OIICHKKW MMCCT MpPaBoO IMMPUBOAUTL CBOC CYXKIACHUEC O
BO3MOXKHBIX I'paHHMIax HMHTEPBaJia, B KOTOPOM, IO €ro MHCHHIO, MOKCET HaxXOJUTHCA 3Ta CTOUMOCTb, €CJIM B
3aJaHMM Ha OLEHKY He yka3aHo uHoe. CormacHo 3ajaHuI0 Ha OLEHKY, B 00beM paloT, MPOBOIMMBIX
OHCHHH/IKOM, HE BXOOUT COCTABJICHUC CYKACHHA O BO3MOXKXHBIX I'paHUIAX MHTEPBajia CTOUMOCTH. B cBs3u ¢
3TUM OHCHH_[I/IK HC YKa3bIBACT 3TU 3HAYCHH.

BBumy TOro, 4ro pacder CTOMMOCTH TPOW3BEICH C NPHMEHEHHEM TOJBKO OJHOTO MOAX0nAa (PBIHOYHOIO),
COTJIACOBaHMS HE TpeOyeTCs.

Ta6auua 10-1 Pe3synbTtaTtbl OLlEHKU Pa3/IM4HbIMU NOAX0AAMM

Pe3yJIBTaTLI OLEHKH, MOJTYYCHHBbIC ITPU MPUMEHCHUU
Pa3JIUYHBIX IOAX010B K OLICHKE

O0BEKT OLIEHKH = — —
3arpaTHblii CpaBHUTEJIBbHBIA Joxonnbli

noaxof, pyo. noaxof, pyo. noaxof, pyo.

3eMenbHbIe yuacTku (3 €11.), pacnosiokeHHbIe B PaMeHCKOM paiioHe
MocKOBCKO# 007acTH, BXOISAIINE B COCTaB AKTHBOB 3aKpPBITOTO He npumensuics, He npumensuics,
MMaeBOro HWHBECTHLUHOHHOTO (GoHAa HemBmwkumoctn «PBM - | oTka3 o00cHOBaH 0TKa3 000CHOBaH
ITonMoCKOBHBIH»

10.1. WUTOroBAs BENWYMHA CMPABEAJ/INBO CTOMMOCTM OBBbEKTA OLEHKM C YYETOM
MHAMBUAYANbHbIX OCOBEHHOCTEN

Ha ocHoBanmmn HpeZLOCTaBﬂeHHOﬁ HH(bOpMaHHH, BBINIOJIHCHHOI'O aHa/Ii3a U pacuCTOB PEKOMCHIAYyEMass HaMH
uToroBass BCJIMYHMHA CHpaBeJIHPIBOﬁ CTOMMOCTH OOBEKTa OLCHKH, C HeO6XOJII/IMI)IMI/I JONyIICHUAMU H
OIrpaHUYCHUAMU COCTABIIACT:

CTOoMMOCTH 3eMe/IbHBIX YYACTKOB 0€3 y4eTa HHAMBHAYAJIbHBIX XapaKTePUCTUK (PaCYUCTKH
YYaCTKOB OT PACTHUTEJIbHOCTH) COCTABJIsICT:

2 676 166 ([Ba MH/I/TMOHA LUIECTHCOT CEMBAECAT LUECTH ThICAY CTO LIECTBAECAT
wecrs) pybnen.

B TOM YHCJIC

KazacTposbiii O6mas CnpaBennBasi (PbIHOYHAS) CTOUMOCTH
o /i Teropus 3eMeb MeJILHOIO y4acT YeT.
Ne 1/ Karero 3eMe. P 3eMe/IbHOT0 yuacTKa 0e3 yueTa
HOMep IJI0IIA/1b, KB.M
HHAMBHAYAJIBHBIX XaPaKTePUCTHK, PyO.
3emenpHBI  ydacTok. Kareropus 3emmm: 3eMid
CEeIbCKOXO03IICTBEHHOr0 Ha3HadeHWs. PaspemeHnoe
1 b 50:23:0020294:25 22717 912 542
HCTIONB30BaHUe: UL CeIbCKOXO03AHCTBEHHOTO
MIPOU3BOJICTBA

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»
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o CupasejuBas (PbIHOYHAS) CTOUMOCTD
KapacrpoBsrii Ooman
Ne n/n Kareropus 3emesib 3eMeJIbHOI0 Y4acTKa 0e3 yyera
HOMep NJI0IA/(b, KB.M
WHIMBHIYAIbHbIX XapaKTePHCTHK, Py0.
3emenbHbId  yuacTok. Kareropus 3emum: 3emin
CeIbCKOXO3SIICTBEHHOTO Ha3HadeHWs. PaspemeHHoe
2 P 50:23:0020294:26 28574 1147818
HCHOJIb30BaHKE: ISt CENbCKOXO3SHCTBEHHOTO
IIPOHM3BOJICTBA
3emenpHBI ydacTOoK. Kareropuss 3semmu: 3eMiu
CebCKOXO034CTBEHHOr0 HasHaueHHs. PaspeleHHoe
3 P 50:23:0020279:8 15330 615 806
HCTIONB30BaHUe: UL CeIbCKOXO03sHICTBEHHOTO
IIPOU3BOJICTBA

CTouMOCTD 3eMeJIbHBIX YYACTKOB € Y4€TOM MHAUBUAYAJbHBIX XaPAKTEPUCTHK (PACYUCTKH
YYACTKOB OT PACTUTEJIbHOCTH) COCTABJISAET:

3 (Tpn) pybns

B TOM YHUCJIC

CnpaenmBasi (PbIHOYHAS)
. NuauBuayaibHbIe CTOMMOCTDH 3eMeJIHLHOT0
KanacrpoBblii Oo6man
Ne i/ Kareropus 3emesib Home IUTOMIAE, KB.M XapaKTEePHCTHKHA 3eMeIbHOT0 y4acTKa ¢ y4eTOM
P > yyacTka HHAHBHIYAJbHBIX
XapaKTEepPUCTHK, Pyo.
3emenbHBI  ydacTok. Kareropus
3eMIIH: 3eMIII
. 3aJIeCeHHOCTh 100%;
CeJIbCKOXO03HCTBEHHOTO 3aKYCTADCHHOCTS
1  |masmavenms. Paspemennoe| 50:23:0020294:25 22717 kyctap 1
HCIIOJIb30BAHHUE: JUIst 70%,Iloxwesn  x  yuacTky
N OTCYTCTBYET
CeJIbCKOXO03HCTBEHHOTO
MPOU3BOJICTBA
3emenbHbld  yuacTok. Kareropus
3eMIIH: 3eMII
. 3ajeceHHOCTh 100%;
CENbCKOXO3AHCTBEHHOTO 3aKYCTADCHHOCTS
2 |nasHauenms. Paspemennoe| 50:23:0020294:26 28574 7ovyn P 1
HCII0JIb30BaHHUE: JUIs o, lloxbesn K yHacTky
N OTCYTCTBYET
CENbCKOXO3AHCTBEHHOTO
MIPOU3BOJICTBA
3emeneHbEll  ydacTok. Kareropus
3eMITH: 3eMIIH
. 3aJIeCeHHOCTh 100%;
CeNIbCKOXO03HCTBEHHOTO 3AKVCIAPEHHOCTE
3 Ha3HAYCHHSL. Paspemennoe| 50:23:0020279:8 15 330 700/y 1 P 1
HCTIONTb30BAHHE: TUTSt 0,LIOMBE3IL K yHACTKY
N OTCYTCTBYET
CeNIbCKOXO03HCTBEHHOTO
[IPOM3BOJICTBA

B cBsI3M ¢ TeM, YTO COTJIACHO 3a/IaHUI0 HA OLEHKY, OLeHKA NMPOM3BOIUTCS € YY€TOM HHIWBHIYAJIbHBIX
XapaKTePHCTHK (PACYHCTKA yYacTKAa OT PACTHTEJHLHOCTH) 32 HTOTOBYI0O CTOMMOCTH B PaMKax JaHHOI0
0TYeTa MPUHHMAETCS CTOUMOCTH € Y4eTOM HHIANBHIYATbHBIX XaPAKTEPUCTHK.

Cymnel-me OuyeHWMKa 0 BO3MOXXHbIX rpaHmLlax UMHTEpBaAJila, B KOTOPOM MOXET
HaXoAnTbCA UTOroBast CToMmMOCTb

B cootrBeTcTBUM C 3a}_IaHI/ICM Ha OLCHKY OT OI_ICHH.[I/IKa HE Tpe6yeTcsI NpUBOAUTL CBOCTO CYXIACHUA O
BO3MOKHBIX I'PAHULIAX UHTEPBAJId, B KOTOPOM MOKET HAXOAUTHLCS UTOrOBast CTOUMOCTD.

Ouenmuk, Jeaos A.N. @/

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
€OCTAB AKTUBOB 3aKPHITOr0 NA€BOIr0 HHBECTULHOHHOIO oHaa HeaBuKkUMOCTH «PBM - IloaMocKOBHBIH»
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NMPUNOXEHUE 1. MNEPEYEHb [OAHHbIX, MCINOJIb3OBAHHbIX
NP NPOBEAEHNN OLIEHKU OBbEKTA OLIEHKW

1. MPABOBASI UHOOPMALIUSA
1. T'paxnmanckuii konekc Poccutickoit deaeparum;
2. 3emenbHblit kogeke Poccuiickoit @enepanuu ot 25 oktaops 2004 1. Ne136-D3;

3. ®exaepanbubiii 3ak0H 0T 25 okTsa6pst 2001 roga Nel37-d3 «O BBeaeHUH B AeHCTBHE 3eMEIBLHOr0 KOAEKca
Poccuiickoii ®enepaunn»,

4, ®enepanpubnii 3akoH PD «O0 orneHOUHOH mesaTenbHOCTH B Poccuiickoit @enepanmum» ot 29 utoms 1998 T.
Ne 135-03;

5. @epnepanbHblii cTaHAapT oneHkH «OOmKe TMOHATHS OLEHKH, IMOJXOAbl K OLEHKE W TpeOoBaHMS K
nposenennio onenku (OCO Nel)y, yreepknen [Ipukazom Munskonompassutus Poccun Ne 297 ot 20 mas
2015 roga.

6. ®Denepanprblii ctannapt oueHkn «llenb omenku u Bunbl crommoctr (DCO Ne2)y, yreepxkaen [Ipukazom
Munskonompaszsutus PO Ne 298 ot 20 mas 2015 roga.

7. ®epnepanbHbIi cTaHAapT oleHKH «peboBanus k oruety 00 omenke (DCO Ne3)y, yreepxneH [Ipukazom
MunskonompaszButusa PO Ne 299 ot 20 mas 2015 roga.

8. ®exaepanbubiii cranmapt oneHkd «Orenka Heapwkumoctd (DPCO  Ne7)», yrBepxkaeH I[Ipukaszom
Munskonompasputus PO Ne 661 ot 25 centsiops 2014 rona.

9. MexnayHapoabiii crangapt ¢unancoBoit otuetHocTH (IFRS) 13 "Omenka crnpaBemanBoi croumMocTn"
yTBepKAeHHOro npukazoM Munpuna Poccuu ot 18.07.2012 Ne 106H

10. Cmon cranmaproB onenku OoOmepoccuiickoit OOmectBenHoi Opranuzanun «Poccuiickoe 00miecTBO
oneHukoBy». (CCO POO 2010). IIpotokon Ne 284 ot 18.12.2009 r. ¢ ©3BMEHEHUSMH U JOTIOITHEHUSIMH.

2. METOANYECKAS UHOOPMALIUSA

1. MeTtoandeckue PEeKOMEHIAMK 110 ONPENENICHUI0 DPBHIHOYHOM CTOMMOCTH 3€MEJIbHBIX YYaCTKOB,
YTBEpXKACHHBIE pacnopskeHneM MunuMymectsa Poccum ot 06.03.2002 r. Ne 568-p B pemakuuu
pacnopsokenuss Munumytectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OrieHKa CTOMMOCTH 3eMelibHBIX yuacTkoB / [lox oOmieit penakiueit B.I1.Autonosa — M.: UJ1 «Pycckas
oreHkay, 2006.

3. «CrpaBoYHUK OICHIIMKA HeIBWKUMOCTU-2017. 3eMenbHbIE YYacTKH  CEIbCKOXO03SHCTBEHHOTO
Ha3zHaueHHs», u3aanue yerseproe. Jleidep JI.A., Hmxuuit Hosropon, 2018.

4. CrpaBouHUK OIeHITUKA. KOPPEKTUPOBKH TSl OIIEHKA CTOMMOCTH 3€MENIbHBIX y4acTKOB MOCKOBCKOM
obxactu 2017.

5. CrnpaBouHo-uHpopmaruoHHsie Internet-u3nanus u Internet-cTpaHuIlbL.

Otuer 00 oleHKe 3eMeJbHBIX y4acTKOB (3 el1.) pacnoiiokeHHbIX B PameHckom paiione MockoBcKoii o0s1acTH, BXOAsilue B
COCTAaB AKTUBOB 3aKPHITOr0 NA€BOIr0 HMHBECTUIIMOHHOTO (poHaa HeaBUKUMOCTH «PBM - [ToamMockoBHBIN»



NOATBEPXXAAIOLLUNX

62

KONMUn AQOKYMEHTOB,

NMPABOMOYHOCTb OLIEHKHA
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