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YBakaeMbiit Ceprei BhnagumnpoBuu!

Ha ocHoBaHun 3agaHus Ha oueHky N2 11/19 ot 04.06.2019 r. k Jorosopy N2 ®0O/15-2015 ot
«15» anpens 2015 roga 06 oueHke uMmyulectBa, coctasnstowero 3A0 YK «PBM Kanutan» [.Y.
3MN® HeaBMxMMOCTU «PBM - MOAMOCKOBHBIN>», OUEHLWMK (aanee — OUEHLUMK) NPOM3BEN OLEHKY
PbIHOYHOM (CNpaBeAsMBOM) CTOMMOCTM 3eMeflbHbIX Yy4acTkoB (3 ead.), pacrnosfioXXeHHble B
PameHckoM palloHe MockoBckoW 0651acTi, BXOASLIME B COCTaB aKTMBOB 3aKpbiTOro MaeBoro
MHBECTMUMOHHOMO (poHAa HeaBMXKMMOCTU «PBM - MMoAMOCKOBHbIN», BXOASILUME B COCTaB aKTUBOB
3aKpbITOr0 MAaeBOro MHBECTULIMOHHOIO (hOoHAA HeaBMXMMOCTU «PBM - MoaMOCKOBHbIVM» (Aanee —
0ObEKT OLIEHKM).

OueHka obbekTa oueHkM 6blna npoBegeHa MO cocTosHMO Ha 04 wuoHa 2019 ropga ¢
MCNONb30BaHNEM METOAA CPaBHEHUS NPOAAX CPABHUTENBHOrO NOAX0AA.

Pe3ynbTaTbl aHanM3a MMEILLENCS B HALLEM PacnopsiKeHMM MHGOpMauMn NO3BONSIOT caenaTb
BbIBOA O TOM, 4TO pblHOYHas (CnpaBeanvBas) CTOMMOCTb O6beKTa OueHKM, C  Y4YeToM
OrPaHNYUTENbHbIX YCTOBUI U CAENAHHBIX AOMYLLEHWUA, COCTaBNSET —

89 296 418 (BoceMbpecsiT AeBATb MWIUJIMOHOB ABECTU AEBSAHOCTO LUECTb TbICAY
yeTbipecTa BOCeMHaAuaTb) pybnein.

OT4yeT 06 OLEeHKE PbIHOYHOM CTOMMOCTU OB6bEKTA OLEHKN COAEPXKUT OMUCaAHUE OLIEHMBAEMOrO
MMyLLEeCTBa, COOpaHHY0 MWHGOPMauMio, 3Tanbl NPOBEAEHHONO0 WCCIeA0BaHUS W CAENaHHbIE
BblBOAbl. Kpome TOro, B COCTaB OTYEeTa BKJIOYEHbl FapaHTUM Haleih O6bEKTUBHOCTU U
HE3aBMCUMOCTY, @ TaKXXe OrpaHUUUTENBHBIE YCIOBUS U CAENAHHbIE AONYLLEHUS.
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£+ 7 H.M. NBawkosa
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1. BAAAHUNE HA OLIEHKY B COOTBETCTBMUM C TPEBOBAHUAMU
OEANEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0BLEeKT  OLICHKH (cocTaB
00bEKTa OLEHKH C YKa3aHUeM
CBEJE€HHI, JOCTATOYHBIX IS
HIeHTUGUKALMM KAKIOH HX
yacTeil (IPU HAJTUYHUN))

3eMenpHBIE y9acTKd (3 en.), pacmonokeHHble B PameHckoM paiioHe MockoOBCKOM
obnacTu, BXOMSAIINE B COCTAB AKTHBOB 3aKpPBITOTO IACBOr0 WHBECTHIIHOHHOTO
douma HegBmkuMocTH «PBM - IToaMoCKOBHEII

XapakTepucTUKH o0beKTa
OLIEHKH M ero OleHNBaeMbIX
yactei WIM CCBUIKH Ha
AOCTYNHBIE [JIsl OLEHIINKA
AOKYMEHTBHI, cojiepsKanue
TaKHe XapaKTePUCTHKH

3eMenbHBI  yuacTOK. Kareropus 3emum: 3eMJIM  CENBCKOXO3SHCTBEHHOIO
HazHayeHus. Pa3zpenieHHoe ucnonab3oBanue: i 1a4HOro CTPOUTEIHCTBA C MIPAaBOM
BO3BEJICHUS JKUJIOTO JIOMa C TPABOM PETHCTPAlUU MpokuBaHUS B Hem. OOmias
mromanb: 230 295 k.M. Kamactpossrit HoMep: 50:23:0000000:161240.

Brimcka n3 ET'PH ot 04.06.2019r.

3eMmenpHBI  ydacToK. Kareropms 3emum: 3eMJIM  CENBCKOXO3SHCTBEHHOTO
Ha3zHaueHMs. Pa3pemnenHoe ncnonb30BaHue: [ JaYHOTO CTPOUTENBCTBA C MIPABOM
BO3BEICHUS JKWIIOTO IOMa C IPAaBOM PETHCTpaIlii MpoXKuBaHUSA B HeM. OOmas
mwiomank: 263 061 k.M. KagactpoBeiii Homep: 50:23:0000000:161241.

Brimucka u3 ET'PH ot 04.06.2019r.

3eMmenbHBIM  yuacToK. Karteropus 3emmm: 3eMiIM  CENbCKOXO3SHCTBEHHOIO
HazHayeHus. PazpenieHHoe ucnonp3oBanue: s 1ayHOTO CTPOUTENHCTBA C MPABOM
BO3BCJICHUA KWJIOTO AOMa C IIPpaBOM PETUCTpAlUU IMPOKHUBAHUA B HEM. O61ua;1
mwiomank: 301 329 k.M. Kanactposeiii Homep: 50:23:0020393:1894.

Brimucka u3 ET'PH ot 04.06.2019r.

IIpaBa, yuuTbIBaemble NpH
ounenke O0beKTa OLEHKH,
orpaHuyeHusi (oOpeMeHeHHs )
3THX MpaB, B TOM 4YHCJe B
OTHOIIEHUH KaKI0i M3 ero
yacreii

IIpaBo cobcTBEeHHOCTH

Cormacao ct1.209 T'K P® «Conepxanue npaBa COOCTBEHHOCTH:

«CoOCTBeHHUKY TpHWHAIJIC)KAT TpaBa BIAJCHUS, NOJH30BAHUS M PACIOPDKCHUS
cBouM uMyIiecTBOM. COOCTBEHHHK BIIPaBE MO CBOEMY YCMOTPEHHIO COBEPIIATH B
OTHONICHUM NPUHAIJICKAIIEIO €My HMYIIECTBA JIOObIC  JeiCcTBUA, HE
MPOTUBOpEYAIllMe 3aKOHY W WHBIM MPAaBOBBIM aKTaM W He HapylIalollfe IMpaBa U
OXpaHseMble 3aKOHOM HWHTEpPEeChl APYruX JHI, B TOM 4YHUCJIE OTYYXIaTh CBOE
HMYIIECTBO B COOCTBEHHOCTH JPYTrUM JIMIAM, IIepeJaBaTh KM, OCTaBasCh
COOCTBEHHUKOM, TpaBa BIAJCHHS, IOJb30BAHUS U PACHOPSDKCHHS HMYIIIECTBOM,
OTJaBaTh HMYIIECTBO B 3allor W OOpPEMEHATh €ro JIPYIHMH CcHoco0amm,
pacropspKaThCsl IM HHBIM 00pa3oM».

CyOpekT mpaBa - Bramenbpl WHBECTHIIMOHHBIX TA€B 3aKPBITOTO ITa€BOTO
WHBECTUIIMOHHOTO (oHAa Hemmxkumoctn «PBM - IloAMOCKOBHEBINY», AaHHBIE O
KOTOPBIX yCTaHABIMBAIOTCS HAa OCHOBAHWH JAHHBIX JIUICBBIX CUYETOB BIIAJICIBIICB
WHBECTUIIMOHHBIX ITa€B B PEECTpPE BIAJCNBICB WHBECTUIIMOHHBIX IT1a€B M CUCTOB
JIeTIO BiaJCblIeB UHBECTUIIHOHHBIX I1A€B;

esu onenkn

OnpeneneHre PHIHOYHOW (CIpaBeNJIUBON) CTOMMOCTH MpaBa COOCTBEHHOCTH Ha
00BEKT OIIEHKH

Bun onpeaensieMoi
CTOMMOCTH 00bEKTA OLEHKH

CrpaBeuiBasi CTOMMOCTh — 3TO PHIHOYHAS OLIEHKA, a He OLIeHKa, (opmupyemas ¢
yueToM cneun¢uku npeanpuatus. [Io HEeKOTOpbIM aKkTHBaM M 00s3aTesIbCTBAM
MOTYT CyLIECTBOBaTh HaONI0aeMble PBIHOYHBIC OIEpallMi MM  PHIHOYHAS
nHpopmanus. [lo ApyruM akTHBamM M 00s3aTelNbCTBaM HaOJIIOJaeMble PHIHOYHBIC
Omepanyy WIM PBHHOYHAS WHPOPMALUS MOTYT OTCyTCTBOBaTh. OIHAKO IENb
OIIEHKH CIIPaBEVINBOW CTOMMOCTH B OOOMX CIIydasx OJHA M Ta K€ — ONpPEICITUThH
IeHy, 10 KOTOpoil mpoBoamWiack OBl oOmepamus, OCYIIECTBIsSeMas Ha
OpPTaHM30BAHHOM pBIHKE, 110 MIPOJaXKe aKTHBA WM Iepeaade 00g3aTeIbcTBa MEXTY
YY9aCTHHKAMHU PBIHKA Ha JIaTy ONEHKH B TEKYIINX PBIHOYHBIX YCIIOBHAX (TO €CTh
BBIXOJHAsl Ll€HAa HAa JaTy OLIEHKU C TOUKU 3PEHUS YYaCTHUKA PBIHKA, KOTOPBIN
yIepKUBAaeT aKTHB WM HMeeT o00s3aresbeTBo). (MeXayHapoaHBI cTaHIapT
¢unancoBorr otuetHocTH (IFRS) 13 «OneHka crnpaBemawBONH CTOMMOCTH» VYTB.
[Mpukaszom MunucrepctBa ¢unancoB Poccuiickoit ®eneparun ot 18.07.2012 Ne
106n)

PriHOYHAsT cTOMMOCTH 00BEKTa OLEHKH — HanboJiee BEpOsTHAS IEHA, 110 KOTOPOM
OOBEKT OLECHKH MOXET OBITh OTYYXKICH Ha OTKPHITOM pPBIHKE B YCIIOBHSX
KOHKYPEHIIMH, KOTJa CTOPOHBI CHAENKM JCHCTBYIOT pa3yMHO, pacroiarast BCEH
HeoOxoxnumoi nH(popMaIel, a Ha BETUYNHE LCHBI CIICJIKA HE OTPaKaloTCs KaKue-
60 dYpe3BbIYaiiHble oOcToATenscTBa (cT. 3 DemepanpHoro 3axona Nel35 «O06

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII




oueHquoﬁ JACATCIBbHOCTU).

IIpeanonaraemoe
HCMOJb30BaHHE Pe3yJbTaTOB
OLIEHKH

OnpenencHre CTOMMOCTH HMYIIECTBA, COCTABISIOMIETO 3aKpbITHIA  ITaeBOH
WHBECTUIIMOHHBIN (oH HeaBmKUMOocTH «PBM-IToqMOCKOBHEII», B COOTBETCTBUH
¢ TpeboBanmsiMu DenepanpHoro 3akoHa oT 29.11.2001 r. Ne 156-®3 «O6
WHBECTUIIMOHHBIX (oHmax» u Ykazaus LIb P® ot 25.08.2015r. Ne 3758-Y «O6
OTPENICIICHUN CTOUMOCTH YUCTHIX aKTHMBOB MHBECTHUIUOHHBIX (DOHIOB, B TOM YHCIIC
0 TOpsIKe pacyeTra CpeIHEroJOBOM CTOUMOCTH YHCTBIX AaKTHBOB IaeBOTO
WHBECTUIIMOHHOTO (DOHIA M YHCTBIX AKTHBOB AKIIMOHEPHOTO WHBECTUIMOHHOTO
(hoHIa, paCUCTHON CTOMMOCTH HWHBCCTHIIMOHHBIX Ta€B MACBBIX WHBECTUIIMOHHBIX
(hOHTOB, CTOMMOCTH UMYIIECTBA, IEPESJAHHOTO B OTUIATY HHBECTHIIMOHHBIX TTaCBY.

OrpanuyeHusi, CBfI3aHHbIE C
npeAnoJiaraeMbIM
HCIOJb30BaHHEM
pe3yJabTaTOB OLIEHKHU

PesynpraTel OLEHKM MOTYT OBITH HCHONB30BAHBl B IIEISIX BBIMICYKa3aHHOTO
MPEATOIaraéMoro MCIob30BaHuA. VIHOE MCHOIb30BaHNE PE3yJIbTATOB OLCHKH HE
IpeaycMaTpUBacTCS.

JlaTa onenkn

04.06.2019 1.

Ilepuoa npoBenenust pador

04.06.20191.-10.06.2019

Jonymenusi 1 OrpaHM4YeHHs],
Ha KOTOPBIX HOJIKHA
OCHOBBIBATHCS OLlCHKA

1. HcnonauTenms HE HECeT OTBETCTBEHHOCTH 3a JIOCTOBEPHOCTH
COJIepKalIXcs B JOKYMEHTaX, IPEIOCTABICHHBIX 3aKa3quKOM.

2. Or Ucnonuutesst He TpeOyeTCs MPOBEACHUS CICIHMATIBHBIX BHIOB AKCICPTH3 -
FOPUINYECKON OSKCIEPTU3bl MPABOTO IMOJOXKCHUS OICHUBACMOTO OOBEKTa,
CTPOMTEIILHO-TEXHUUCCKOW M TEXHOJOTMYCCKOW JKCIEPTU3bI O0BEKTA OICHKH,
CaHUTAPHO-TUTMEHNYECKON M AKOJIOTUYECKON IKCIIEPTU3BI.

3. OreHka MPOU3BOIUTCS C YICTOM HHIUBUAYAIBHBIX XapPaKTCPUCTHK 3EMETbHBIX
Y4acTKOB.

JaHHBbIX,

CyxIaeHust 0  BO3MOXKHBIX
rpaHunax HHTEpBAaJa, B
KOTOPOM MOKeT HaXOIHUThCs
HTOroBasi CTOMMOCTDL

Or OLleHH_[I/IKa HC Tpe6y€TC$[ OPUBOAUTHL CBOCTO CYXKACHHA O BO3BMOXKHBIX I'PaHUIIAX
HWHTCpPBAJId, B KOTOPOM MOKCT HAXOAUTLCSA UTOTrOBasl CTOUMOCTb.

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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2. MPUMEHSIEMbIE CTAHOAPTbI OLLEHOYHOW AEATE/IbHOCTHU

2.1. OBOCHOBAHME UCMNOJIb3OBAHUS CTAHOAPTOB MNMPU NPOBEAEHUM OLIEHKU OBBEKTA
OLIEHKM

B coorBerctBum co cr. 15 ®epepanbHOoro 3akoHa «(OO0 OLGHOYHOM JeATENLHOCTH B Poccuiickoii
Oeneparrm» ot 29.07.1998 1. Nel135-D3 nipr OCyIIECTBICHUN OIEHOYHOH NEeSTENTFHOCTH Ha TEPPUTOPUHU
Poccuiickoit denmeparuu ONEHIMUK JOJDKEH coOmomaTh TpeboBanms DenepaabHBIX CTAHIAPTOB OICHKH, a
TaKke CTAaHAAPTOB U MPaBUJI OIICHOYHOU JESTEIHHOCTH, YTBEPKICHHBIE CAMOPETYIUPYEeMOM opraHu3anuen
OIICHIITKOB, WIEHOM KOTOPOW OH SIBIISIETCA

2.2. MEXXAYHAPOAHbLIE CTAHAAPTbI

1. Mexnynapoausiii crangapt ¢unancoBoit ordetHoctr (IFRS) 13» Orenka crpaBeInBOH CTOMMOCTHY
YTBEpXACHHOTO npukazoM MunpuHa Poccuu ot 18.07.2012 Ne 106H.

2.3. ®EAEPANBbHBLIE CTAHAAPTbI OLIEHKU

1. ®epepanbHblii cTanmapt oneHkn «OOIMe MOHSATHS OIECHKH, MOJXOIbl K OIEHKE W TpeOOBaHHA K
npoBeneHuio oueHku (GCO Nel)y, yreepxaen [Ipukazom MunskoHompassutus Poccuu Ne 297 ot 20
mast 2015 rona.

2. @enepanpHblii cTaHmapT oneHkH «llems omenkn m Buabl croumoctu (PCO No2)y», yTBepkIeH
[Ipuxazom Munskorompassutus PO Ne 298 ot 20 mas 2015 rona.

3. ®epepanbHblit cTaHgapT oueHkH «TpeboBanusi k orduery o0 omenke (DCO Ne3)», yTBepxkaeH
[Ipuxazom Munskorompassutus PO Ne 299 ot 20 mas 2015 rona.

4. ®ecnepanbhblii crangapt omeHkd «Omenka HeaBwkuMoctH (PCO Ne7)», yrBepkaeH IIpukazom
Munskonompasputus PO Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTBI M MNPABWIA OLEHOYHOW JAEATE/IbHOCTM CAMOPEMY/IMPYEMOM
OPrAHU3ALMU OLIEHLLINKOB

B uwactu He mpoTuBOpeualneil ykazaHHomy B paszgene 7.1. - 7.3., mpHM COCTaBJI€HHH IAHHOTO OTYETa
ucnonb3oBanbl CBoj ctangaptoB oneHKH CCO 2015 Poccuiickoro o0IiecTBa OEHIINKOB.

2.5. CTAHAOAPTbl OLEHKW ONS ONPEAEJIEHUS COOTBETCTBYIOLLErO BUAA CTOMMOCTMU
OBbEKTA OLIEHKU

Jlns onpeneneHus CIpaBeAIHBON CTOMMOCTH O0BEKTa OLICHKH HCIOJL30BaHbI yKa3aHHbIC B paszaeine 7.2 U
7.3 CTaHgapThl.

2.6. McCnoJsib3YEMASl TEPMUHOJIOIUA
TepMmuHsl U omnpezeneHuss B cooTBeTcTBUM co CTaHIapToM OLEHKH Poccuiickoro olmiecTBa OILEHIIUKOB
«O01IMe MOHITHS OLEHKH, MOJXOAbI M TpeboBaHus K mposejcHuio oneHku» (CCO POO1-01-2015) or 23
nexadbps 2015 r., sBasercs uneHTHuHbIM DenepanbHOMY cTaHAapTy oleHKH «OOIIMe TOHSATHS OICHKH,
Moaxoasl W TpeOboBaHus K  mpoBeneHuto  omeHku (DPCONel)y», yTBEpKIAECHHOMY  IPUKA30M
Munskonompaszsutus Poccun 0120 Mas2015 r. Ne297:

K oObekraM OIIGHKH OTHOCSTCS OOBEKTHI TPaXAAHCKHX IpaB, B OTHOIICHHH KOTOPBIX
O0bekT OueHKun 3aKoHO/AaTeNnbcTBOM Poccuiickoit denepanuu  ycTaHOBIEHAa BO3MOXKHOCTh MX y4yacTHS B
rpaXJJaHCKOM 000poTe

210 ACHEXKHasA CyMMa, 3alipaliuBacMast, IpejlaraéMas Wi yIuladuBaeéMasd Y4YaCTHUKaMU B

C€Ha o o
]-l PE3YILTATE COBEPILICHHON UJIN ITPEANOJIaracMoun CACIKU

Oto HanboJee BeposITHAsl pacyeTHas BEIMYMHA, ONIPEACICHHAs Ha ATy OLCHKH B COOTBETCTBHHU C
Cronmocth O0bekTa OueHKHn | BHIOPAaHHBIM BHIOM CTOMMOCTH COTjiacHO TpeboBanusaM demaepaabHOTO cTaHmapTa oneHku «Llems
oneHkd 1 BUB! cTonMocTd (PCO Ne2)y

CrouMocTs 00BEKTa OIICHKH, pacCHUTaHHasg IIPHU HCIOJIb30BaHUU IIOAXOHJOB K OIEHKE U
000CHOBAaHHOT'O OICHIIMKOM COTJIaCOBAaHHA (O606HI€HI/I$I) PE3YIBTATOB, MOJYYEHHBIX B paMKax
TNPUMEHCHUS Pa3JIMYHBIX IMTOJAX0A0B K OLCHKE

Hrorosast CTOMMOCTE
O0bekTa OueHKH

DTO COBOKYNHOCTh METOJIOB OLICHKU, 00OBbEANHEHHBIX 001Iel MeTomonoruei. Meron npoBeaeHus
OLICHKHM OO0BEKTa OLEHKU - 3TO IOCJIEIOBATEIbHOCTh NPOLEAYp, MO3BOJIONIAs HAa OCHOBE
CYIIECTBEHHOM ISl JaHHOTO METOoJa MH(pOPMALUK ONPENeIHTh CTOMMOCTh O0BEKTa OLIEHKH B
paMKax OJHOTO M3 MOJX0JI0B K OLIEHKE

Iloxxoa k oneHKe

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII




ILaTa ornpeaejaeHus
CTOMMOCTH 00beKTa
Ol.leHKl/I(,E[aTa npoBeaAeHUus1

OLIEHKH, 1aTa OLIeHKH)

210 JlaTta, 1o COCTOSIHUIO Ha KOTOPYIO OIpEICJiICHa CTOMMOCTh o0BbeKTa OLCHKN

Jonymenue

[Ipenmonoxxenne, NpHHAMAaeMoe KaK BEpPHOC H Kacaromieecs (akTOB, YCIOBHH WIH
00CTOSTENBCTB, CBSI3aHHBIX C OOBEKTOM OICHKH WM TIOJIXOJIaMHU K OIICHKE, KOTOpBIE HE TPEOYIOT
MIPOBEPKHU OIEHIIMKOM B IPOLIECCE OLIEHKH

O0BbeKT-aHajor

OOBeKT, CXOAHBIH OOBEKTYy OIEHKA II0 OCHOBHBIM 3KOHOMHYECKHM,
TEXHHYECKHM M IPYTHM XapaKTEPUCTHUKAM, OTPEACISIONINM €r0 CTOUMOCTb

MaTe€pUuaibHbIM,

CpaBHMTEJbHbIH MOIX0/

COBOKyHHOCTB METOA0B OLEHKHU, OCHOBAHHBIX Ha MOJTYYE€HHUU CTOUMOCTH o0bekTa OLICHKHU ITYTEM
CpaBHCHUS OLICHUBAEMOI'O 00beKTa ¢ 00bEeKTaMHU-aHAIOTaMU

JloxoxHbIii moaXxo0a

COBOKYITHOCTh METO/IOB OIICHKM, OCHOBAaHHBIX Ha OMNPEAETICHUH OXKHIAEMBIX TOXOAOB OT
HCIIOJIb30BaHUsI 00bEKTa OLIEHKH

3arpaTHblii moaxox

COBOKyHHOCTL MCTOJOB OLCHKH CTOMMOCTH 00BEKTa OLICHKH, OCHOBAaHHBIX Ha ONPEACICHUU
3arpar, HeO6XOJII/IMI>IX A1 HpI/IO6peTeHI/Iﬂ, BOCIIPOU3BOJICTBA 160 3aMCHICHUA o0beKTa OLICHKHU C
Y4€TOM HU3HOCA U yCTapeBaHI/Iﬁ

TepMmuHBl U ompeseneHUs B cooTBeTcTBHHM cO CTaHmapTOM OIEHKH Poccuiickoro oOmiecTBa OIEHIIUKOB
«enb onenku u Buasl ctoumoctm» (CCO POO1-02-2015) ot 23 mexadbpst 2015 r., ABIIETCS WACHTHYHBIM
OenepanbHOMy cTtaHAapTy oneHkd «llenp omenkn u Buapl croumoctd (DPCO No2)y, yTBEpKICHHOMY
npuka3oM MunskoHompasButust Poccun ot 20 mas 2015 r. Ne298:

Buasl croumocTu

IIpu ocyiecTBIEHUH OLIEHOYHOH AEATEIBHOCTU HUCIOJB3YIOTCS CIIEAYIOIUE BUIBI CTOUMOCTHU
Oo6bexra OueHkH:

PrIHOYHAs CTOMMOCTB;

VHBeCTHLIMOHHAS CTOUMOCTb;

JIukBUaIMOHHAS CTOMMOCTB;

KanactpoBas croumocTs.

JlaHHBI TepedeHb BHIOB CTOMMOCTH HE SBISeTCS HcuepnbBaomuM. OIEHIIMK BIIpaBe
UCIIONB30BaTh APYTHE BHUIABI CTOUMOCTH B COOTBETCTBUU C JEHCTBYIOIIMM 3aKOHOAATEIbCTBOM
Poccuiickoil Denepanny, a Takxke MEKIYHAPOJHBIMU CTaHIApPTaMU OLIEHKH.

HHBeCTHLIMOHHASI CTOUMOCTDH

DTO CTOUMOCTh 00BEKTA OLICHKH! JUIsI KOHKPETHOI'O JIWIla WX T'PYHIIBL JIMI] ITPU YCTaHOBJICHHBIX
JIAHHBIM JIMLIOM (.]'II/II_[aMI/I) WHBCCTUIMOHHBIX LEIAX UCITOJIB30BAHUSA 00beKTa OLICHKHU

JIMKBHIAIHOHHAS CTOMMOCThH
Oo0bekTa OueHKH

DT0 pacueTHas BENWYMHA, OTpaXKaromas HanboJee BEPOATHYIO IIEHY, IO KOTOPOW JaHHBIH 0OBEKT
OLICHKH MOJKET OBITh OTUYXKIECH 32 CPOK OKCIO3MIMH OOBEKTa OLCHKH, MEHBIIHH THUIIHYHOTO
CpOKa 3KCIIO3MIMH U1 PHIHOYHBIX YCJIOBHHA, B YCIOBHUSX, KOT/Ia IPOJAaBell BEIHYKACH COBEPIIUTh
CJICNIKY TI0 OTUYXKICHHIO HMYILIECTBA.

Ilpn ompeneneHUn JMKBUAAIMOHHOW CTOUMOCTH B OTJIMYHE OT OIPEACNICHUS PBHIHOYHOM
(cripaBe/UTMBOM)  CTOMMOCTH ~ YYHMTBIBAaeTCS  BJIMSHHME  UYPE3BBIYAHHBIX  OOCTOSTENBCTB,
BBIHY)KAAIOIINX IPOJABLIA IPOJABaTh OOBEKT OLIEHKH Ha YCIOBHSX, HE COOTBETCTBYIOIIMX
PBIHOYHBIM

TepMmuHbI U onpeeneHust B cooTBeTcTBHU ¢ «TpeboBanus k otuery 06 orenke» (CCO POO1-03-2015) or
23 nexabps 2015 r., spnsercs uaeHTHUHBIM DenepalsHOMY CTaHIApTy OIeHKH «TpeboBaHMs K OTUETY 00
oreHke (PCO Ne3)y, yrBepxaeHHOMY Ipruka3oM MuaskoHoMpasButus Poccun ot 20 mas 2015 1. Ne299:

OTtueT 00 OLEHKE

Otuer 00 OIEHKE TPeCTaBIIeT COO00H JOKYMEHT, COAEp KaIINil CBEICHNS JOKAa3aTeIbCTBEHHOTO
3HA4YEHUs], COCTABJICHHBI B COOTBETCTBUH C 3aKOHOAATENhcTBOM Poccuiickoit ®enepammu 00
OLICHOYHOI JeATeNbHOCTH, B TOM 4Mcle HacTrosmuMm @DefepalbHbIM CTaHAAPTOM OLEHKH,
HODMATHUBHBIMH  TIPaBOBBIMH  aKTaMW  YIOJHOMOYEHHOro  (elepajJbHOrO  OpraHa,
OCYHIECTBISAOMEr0  (YHKIMM 1O HOPMAaTHBHO-TIPABOBOMY  PEryJIMPOBAHHIO  OLEHOYHOM
ACATEIIBHOCTH, a TAKXKE CTaHAapTaMu U IpaBUJIaMA oueHOquﬁ ACATEIIbHOCTH, YCTAaHOBJICHHBIMU
CaMOpPETYJIPYeMO ~ OpTraHM3aliel OICHIIMKOB, WICHOM KOTOPOH SBISETCS OICHIIVK,
TIOJrOTOBUBHINIT OTYET

MpuHIUNBI COCTABJIEHHUS
OTtueTa 00 oLEeHKeE

B oTtyere no/mKHA OBITH M3JI0KEHA MH(OPMAIHS, CYIIECTBEHHAs! ¢ TOYKU 3PEHHUS OLCHIIMKA JUTs
OIPEIENICHNS] CTOMMOCTH OOBEKTa OIICHKH;

WNupopmanus, npuBefeHHass B OoTdeTe 00 OIIGHKE, CYIIECTBEHHBIM 00pa3oM BIHSIONIAs Ha
CTOMMOCTH O0BEKTa OLIEHKH, JOJDKHA OBITh MOJTBEPIKICHA;

Copepixanue oTyeta 00 OLICHKE HE JO0JDKHO BBOJHTH B 3a0Jy)KICHHE 3aKa3urKa OLCHKU U WHBIX
3aHHTEPECOBAHHBIX JIHI[ (MOJB30BaTENM OTYeTa 00 OIIEHKE), a TAaKKe HE IOJDKHO JIOMYCKaTh
HEOJHO3HAYHOT'O TOJKOBAHMSI OJIYYCHHBIX PE3YJIbTATOB.

TepMuHBI 1 ompeenieHust B cOOTBETCTBUH ¢ PenepanbHbIM 3aKk0HOM Ne 135-D3 ot 29 mrons 1998 1. «O6
OLIEHOUYHOM nearensHoCcTH B Poccuiickoit denepanymy

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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PbIHOYHASI CTOMMOCTD

PBIHOYHOH CTOMMOCTBIO OOBEKTa OLICHKM MOHMMAaeTcsi Hambojiee BEpOsTHAs LeHa, 0 KOTOPOH
JTaHHBIA 00BEKT OIEHKH MOKET OBITh OTUYXKAEH HA OTKPHITOM PBIHKE B YCIOBHUSIX KOHKYPEHLUH,
KOTJ]a CTOPOHBI CACTKH AEHCTBYIOT pa3yMHO, paciojaras Bceil HeooxoauMoi nHdopmanueii, a Ha
BEJIMYMHE IEHBI CIENKH HE OTPaXaloTcs KaKhe-TnOO Ype3BhYaliHbIE OOCTOSTENBCTBA, TO €CTh
KOTJa:

OJlHA M3 CTOPOH CHEJIKH He 00s3aHa OTYYXKIaTh OOBEKT OIEHKH, a Jpyras CTOpOHa He 00s3aHa
IIPUHUMATh UCIIOJIHCHUE;

CTOPOHBI CAENKU XOPOIIO OCBEOMIIEHBI O MpeIMeTe CACIKH U IeHCTBYIOT B CBOMX HHTEpECAX;
0OBEKT OIEHKH MPEICTaBICH Ha OTKPHITOM PBIHKE ITOCPEACTBOM ITyOIMIHON O(epThl, THITHIHON
JUISL aHAJIOTUYHBIX 00BEKTOB OIIEHKH;

(B pen. denepanpHoro 3akoHa ot 14.11.2002 N 143-D3)

IIeHa C/IEJIKH MIPECTaBIsIeT COO0M pa3yMHOE BO3HATpaXKICHUE 32 OOBEKT OILIEHKH M IPHHYKICHUS
K COBEPIICHHIO CIIETIKH B OTHOIIEHH! CTOPOH CJEJKH C YbeH-IM00 CTOPOHBI He OBLIO;

TUTATEeX 32 00BEKT OLICHKU BEIPAXKEH B ICHE)XKHOH (hopMme.

KagacrpoBasi croumocth

ITonx KamacTpoBOH CTOMMOCTBIO IOHMMAETCS CTOMMOCTb, YCTAaHOBJEHHAas B pe3yJbTare
NPOBEJICHUS TOCYAAPCTBEHHON Ka/aCTPOBOH OLIEHKU WIIM B PE3yJIbTaTe PACCMOTPEHUS CIIOPOB O
pe3ynbTaTax OIpEACNEeHHs KadacTPOBOH CTOMMOCTH JHMOO ONpeNeneHHas B  CIy4asx,
MPEAYCMOTPEHHBIX cTaThei 24.19 HacTosmiero dexepaapbHOro 3aKOHA

Tepmunsl u onpenenenus B coorBeTcTBUU HanoroseiM Kogexcom PO

HenBuxkumoe
HeABHKHMOCTD

HMMYILECTBO,

B cootBerctBuu co ctatsei 130 m.1 'K P® «K HeapmkuMbIM BeriaM (HEABIKHIMOE UMYIIECTBO,
HEIBUKHMOCTB) OTHOCSTCS 3eMEJIbHBIE YUaCTKH, y4acTKU Heap, 000COOICHHBIC BOTHBIE OOBEKTHI
W BCE, YTO MpPOYHO CBSI3aHO C 3eMJed, TO eCTh OOBEKTHI, IepeMelleHHe KOTOpHIX 0e3

HECOpPasMEpPHOIo ymepﬁa HUX HaA3HAYCHUKO HCEBO3MOXHO, B TOM 4YHCJIC JIECa, MHOI'OJICTHHUC
HaCaX€HUs, 31aHUs1, COOPYIKCHUA.
K HeaBmXUMBIM BellaM OTHOCSTCS TakKXKe IMOJICHKAIINe FOCYI[apCTBeHHOﬁ perucrpanuun

BO3AYUIHBIE 1 MOPCKUE Cyaa, Cylla BHYTPEHHETO IJIaBaHUsI, KOCMUYECKUE 00BEKTBI. 3aKOHOM K
HCABHXXHNMBIM BCIIlaM MOJKCT OBITh OTHECEHO M MHOE HUMYIICCTBO.

IIpaBo co6cTBEHHOCTH

CormacHo TpaxaaHckoMy konmekcy P®, wacte 1 (ct. 209), BKIIOYWAaeT mpaBo BIAACHUS,
MOJTB30BAaHMSA M pacHnopsbkeHHss uMyniecTBOM. COOCTBEHHHK BIpaBe IO CBOEMY YCMOTPEHHUIO
coBepIIaTh B OTHOIIGHWH IIPUHAIJICKAIIEr0o €My HMyIecTBa JIIOOble JeicTBHS, He
NIPOTUBOpEYAlHe 3aKOHY M HHBIM IIPaBOBBHIM aKTaM M HE HapylIalollue NpaBa, U HHTEPECH
JIpYTUX JHI, B TOM YHCIE OTYYXXIAaTh CBOE HMMYILIECTBO B COOCTBEHHOCTh JAPYTHM JIMIaM;
nepenaBaTh MM, OCTaBasicb COOCTBEHHHKOM MpaBa BIIAJICHUS, IOJIB30BAHUS U PACHOPSIKEHHS
HMYIIECTBOM; OTAABaTh HMYIIECTBO B 3aJOT W OOPEMEHSATh €ro JIPYyrHMH CIIOCOOaMH,
pacnopsuKaThCst UM HHBIM 00pa3oM.

B cootBerctBun co cratseit 260 'K P®, nmuma, nmeronire B cOOCTBEHHOCTH 3€MENBHBIA YUaCTOK,
BIpaBe MPOJaBaTh €ro, AAPUTh, OTAABaTh B 3aJIOT MM CABAaTh B apeHIy M PAacHOpPSKATHCS MM
HHBIM 00pa3oM (cratkst 209) MOCTONBKY, NMOCKOJBKY COOTBETCTBYIOLIME 3€MJIM HAa OCHOBAaHHMHU
3aKOHA He UCKJIIOYEHBI U3 000pOTa WM He OTPaHNYeHBI B 000pOTe.

IIpaBo apenabl

B cootBerctBun co crateeir 606 'K P® mpaBo apenabl Bkitouaer B cebs MpaBO BPEMEHHOTO
BIAACHWS W TIOJNB30BAaHMS WIM BPEMEHHOTO TIONb30BaHMA. [lo  1moroBOpy — apeHms!
(MMyIIeCTBEHHOTO HaiiMa) apeHmonarenb (HaiiMomaTesb) 00s3yeTcsl IPeIOCTaBUTh apeHIATOPY
(HaHMMaTeNI0) MMYIIECTBO 3a IUIATy BO BPEMEHHOE BIafeHHE U ITOJIb30BAaHNE HIIM BO BPEMEHHOE
MOJTb30BaHME.

Tepmunsl u onpeneneHust B coorBeTcTBuM ¢ @puaman k., Opaysi Huk. «AHanu3 u oneHKa NpUHOCSIIEeH
JoxoJ1 HenBrwkuMoctu» M.: [leno, 1997.

Banossie TNOCTYIUICHUSA, KOTOPBIC ObLTH OBl TOJIY4YECHbI, €CIIN OBl BCE HUMCIOIIHUECA B HaAJIUYKUU

IMoTeHuaJbLHbII BaJIOBO¥i

10X071 eIUHHUIBI 00BEKTA, nognﬁe)ﬁamne ciave B apeHy, ObUTH OBl apeH/IOBAHBI H apeHIATOPBI BHOCHIIH
OBl BCIO CYMMY apeHIHOM TUIaTHI

JleiicTBUTEILHBIN  Ba/IoBOii | BanoBble neHEe)HBIE MMOCTYIUICHUS OT MPUHOCSIIEH J0X0] COOCTBEHHOCTH 32 BBIYETOM MOTEPH OT

JOXOJT HEJIOUCIIOJIb30BAHUSI HEBHECCHUS apEHIHOM TIAThI.

OnepannoHHbie pacxoibl

Pacxonpl Ha IKCIUTyaTalyio MPHUHOCSIICH JO0XO0A COOCTBEHHOCTH, HE BKIIOYAas OOCITYKHBaHHE
JI0JTa ¥ OJ0XOJHbIE HAJIOTH

YucTolii
J0XOJ

onepanuoOHHbIA

I[eﬁCTBHTeHLHLIﬁ BaJIOBOI Ja0xo0a OT 00BbEKTa COOCTBEHHOCTH 3a BBIUYETOM OIICPAlITMOHHBIX
pacxoa0B

HaxonjieHHbIH H3HOC

Ot1o mobas moreps MOJE3HOCTH, KOTOpas NMPUBOIUT K TOMY, YTO NEWCTBUTENIbHAS CTOUMOCTD
COOCTBEHHOCTH CTAHOBHUTCSI MEHbIIIE TIOJTHOH CTOMMOCTH BOCIIPOM3BOJICTBA

dusnyeckuii u3HoOC | DTO mobas moTeps MOJE3HOCTH, KOTOpas MPUBOAUT K TOMY, YTO J€HCTBUTENbHAs CTOMMOCTh
(ycTapeBanme) CcOOCTBEHHOCTH CTaHOBHTCS MEHBIIIE TIOJIHOW CTOMMOCTH BOCIIPOM3BOJICTBA
DKOHOMHUECKOE [loteps B cromMocTH B pe3yibTare JIeicTBUS (DAKTOPOB, BHEIIHUX IO OTHOIICHHIO K

ycTapeBaHue (M3HOC)

OLICHMBAEMOil COOCTBEHHOCTH, TaKuX,
HCTIOJIb30BAHUSI OKPY KaroLeH 3eMIIu

KaK HW3MCHCHHA B KOHKYPCHIMH WA BapHaHTax

DYHKIMOHAIbHOE
ycTapeBaHue (M3HOC)

CHmkeHre MOLIHOCTH MM 3()GEKTHBHOCTH 00BEKTa M3-3a W3MEHEHMH BO BKycax, NMPUBBIYKAX,
MIPEANOYTEHUSX, U3-32 TEXHUYECKHX HOBOBBEICHUH T N3MEHEHHH PBIHOYHBIX CTAHAAPTOB

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII




TepMuHBI 10 JaHHBIM caiiTa WWW.appraiser.ru:

JleHe:KHBIH MOTOK

I[BI/I)KGHI/IG JCHEKHBIX CPEACTB, BOSBHUKAIOIIEE B PE3YJILTATEC UCIIOJIB30BaHN UMYIICCTBA

HI/ICKOHTI/IPOBaHI/Ie
JACHEKHOI'0 MOTOKA

I[BI/I)KGHI/IG JCHEXKHBIX CPEACTB, BOSHUKAIOIIEE B PE3YJILTATEC UCIIOJIB30BaHNUA UMYIICCTBA

HNHaekcbl CTOMMOCTH (lleH,
3anaT) B CTPOUTEJILCTBE

OTHOIIEHHEe TEKYIIMX (IPOTHO3HBIX) CTOMMOCTHBIX MOKasarelied K Oa3uCHBIM IIOKa3aTelsM
CTOMMOCTH COIOCTaBHMBIX II0 HOMEHKJIAType U CTPYKType PecypcoB, HAOOpOB PECypCOB MM
PECYpCHO-TEXHOJIOTMYECKAE MOJENCH CTPOUTENbHOM TMPOAYKIUHM, a TaKXKe €€ OTAENbHBIX
KaJIbKYJIAMIOHHBIX COCTaBILIOMMX. VIHIEKCH BBIpa)karoTcs B Oe3pa3sMEpHBIX BEIMYMHAX, KaK
IpaBuiIo, He GoJiee YeM ¢ JBYMs 3HaYaIMMH IM(ppaMHU IOCIIe 3amsiTOH

KonTpoab

ITonHOMOYHS OCYIIECTBIATH YIPABICHUE NPEIIPHATHEM U ONPEIEIATh €r0 HONUTUKY

KanuTanu3zanus goxoaa

Hp606pa3OBaHI/IC 6yZ[y]_III/IX CKENCPUOANICCKUX U PpaBHBIX (CTa6I/IJ'H)H0 I/ISMCHSIIOHII/IXCH) o
BCIIMYUHEC NO0XO0J0B, OKHIAACMBIX OT O0nbekra OHeHKI/I, B €ro0 CTOUMOCTb Ha NaTy OLCHKHU IIYTEM
JCJICHUS BEJIMYUHBI CXKCIEPUOINICCKUX JOXOJA0B Ha COOTBETCTBYIOIUIYIO CTaBKY KalluTaJIn3aliun

Puck

O06CTOATENBECTBA, YMEHBIIAIONINE BEPOSITHOCTH MOYYEHHUs OIPEIEICHHBIX J0XO0I0B B OyAyIeM U
CHIDKAIOIIME X CTOMMOCTh Ha JIaTy MPOBEICHHS OLICHKH

CTaBKa KanuTaJIu3auuu

JlenuTenp, MCoyIb3yeMbli IPU KaUTATU3aUI

CraBKka oT1a4M (10XOTHOCTH)

OTtHomeHne CyMMEI J1oxona (yOBITKOB) M (MiIM) M3MEHEHHs CTOMMOCTH (pealn30BaHHOE WIIH
OJKHJIaeMOe) K CyMMapHOH BEIMYMHE HHBECTHPOBAHHBIX CPEJICTB

CraBka AUCKOHTHPOBAHUSA

[IponieHTHass cTaBka OTHAYM (IOXOAHOCTH), UCIIONB3yeMas NPH AWCKOHTHPOBAHHH C yYETOM
PHUCKOB, ¢ KOTOPBIMH CBSI3aHO TIOJIyYCHHE ICHEKHBIX TOTOKOB (JI0XOI0B)

IleHoBOJi MYJILTHILINKATOP

COOTHOIICHHE MEXIY CTOMMOCTBIO HJIM LIEHOH OOBEKTa, aHAJIOTHYHOTO OOBEKTY OLEHKH, M €ro
(hMHAHCOBBIMH, SKCILTYaTAIIMOHHBIMH, TEXHUYCCKUMH ¥ WHBIMH XapaKTEPUCTHKAMHU

TepMuHBI M ONpeAeICHUS B COOTBETCTBHM C MEXKIyHApOJIHBIM CTaHAAPTOM (PUHAHCOBOW OTYETHOCTHU
(IFRS) 13 «OreHka crpaBeyIUBON CTOMMOCTHY», BBEJACHHBIM B JCHCTBHE HA TEPPUTOPHUU PoccCHiicKoi
Oenepanyn [Ipukazom Munduna Poccun ot 18.07.2012 Nel106H:

AKTHBHBI PBIHOK

PBIHOK, HAa KOTOPOM OIEpallid ¢ aKTHBOM WJIM O0S3aTEILCTBOM IMPOBOIATCS C JOCTATOYHOM
YacTOTOW M B JIOCTATOYHOM OOBEME, MO3BOJIAIONIEM IMOJNy4YaTh HH(POPMAIUI0 00 OICHKaX Ha
MOCTOSIHHOM OCHOBE.

3aTpaTHBIii MOAX0

MerTo/ OLIEHKH, MPH KOTOPOM OTpaXkaeTcsi CymMMa, KoTopas motpeboBanack Obl B HACTOSIIUIT
MOMEHT JUIsl 3aMEHbl MPOU3BOJMTEIBHON CIHOCOOHOCTH aKkTHBa (YacTO Ha3blBaeMasl TeKYILeH
CTOMMOCTBIO 3aMEIIICHHS).

BxoaHas meHa

L[eHa, yiraunBaeMas 3a HpHOGpeTeHI/Ie AKTHUBa WJIM NoJlydyacMas 3a NPUHATUEC 00s13aTeNLCTBA npu
IPOBEACHUN Oll€palliu oOMeHa.

BbIxoaHas meHa

Iena, xortopast ObuTa OB TONyYeHA MPH MPOJAAKE AaKTUBA WJIM yIUIaueHa IpU Iepeaade
00s13aTeILCTRA.

O:kugaeMbIid
JE€HEKHBIX CPeICTB

MmOTOK

B3BemeHHOe C y4eTOM BEpOATHOCTH CpeIdHEe 3HadeHHEe (TO €CTh CpelHee 3HaueHHe
pacnpeieneHyst) BO3MOXKHBIX OYAYIIMX HOTOKOB JICHEKHBIX CPE/ICTB.

CrnpagenyinBasi CTOMMOCTb

Ilena, xoTtopas Obn1a OBl TONy4YeHa NPH MNpPOJAAKE aKTUBA WM yIUIaueHa IpU Iiepeade
00s13aTesIbCTBA TIPH NIPOBEJCHUM ONEpallMi Ha JOOpPOBOJNBHON OCHOBE MEXAY YYaCTHHKAMH
pBIHKA Ha 1Ty OICHKH.

Hannyymee wu  HauGouee
3¢pdexTHBHOE

HCIO0JIb30BAHUE

Takoe HCIOJNB30BaHNE HE(PMHAHCOBOIO aKTHBA YYACTHHKAMH PBIHKA, KOTOPOE MaKCHMAalbHO
YBEIMYMIO OBl CTOMMOCTD aKTHBA WM TPYIITEI aKTHBOB U 0053aTeNbCTB (HampuMep, OM3Heca), B
KOTOPO#1 NCTIOJIb30BAJICS ObI AKTHB.

JoxonHblii moaxon

MerTozpl OLIEHKH, KOTOpBIE NPeo0pa3oBEIBAIOT OyIyIIie CyMMBI (HalpuMep, MOTOKH JEHEKHBIX
CPEACTB WJIM JOXOABl M pacXojibl) B EAMHYI0 CyMMy Ha TEKylIHii MOMEHT (TO ecTb
IUCKOHTUPOBaHHYI0). OIlleHKa pPBIHOYHON (CIpaBeIIMBOI) CTOMMOCTH OCYIIECTBISIETCS Ha
OCHOBE CTOMMOCTH, 0003HAauYaeMOW TEKYLIIUMH PHIHOYHBIMH OXXHJIAHHSAMH B OTHOIICHHH TaKHX
OyIYIINX CYMM.

HMcxoanbie JaHHbIE

JomnyiieHns, KOTOpbIe HCIOJb30BAIMCh Obl YYaCTHHKAMH PBIHKA IPH YCTAHOBJICHWU LICHBI Ha
aKTHB WK 0053aTeIbCTBO, BKIIIOYAs JOMYIICHHUS O PUCKAX, TAKMX KaK YKa3aHHbBIC HIXKeE:

pHCK, TPUCYHIMH KOHKPETHOMY METOJY OLICHKH, HCIIOJb3YeMOMY JUIsi OIIEHKH PBIHOYHOMN
(cmpaBennMBOi) CTOMMOCTH (TakOMy Kak MOJENb LEHOOOpa3oBaHMs); U PHUCK, MPHCYIIUA
HCXOJHBIM JIaHHBIM METOJa OLICHKH. VICXOJQHBIC JaHHbIE MOTYT OBITH HAOIIOZaCMBIMH WM
HEHaOJII0IaeMBIMH.

Hcxoanbie nannbie 1 YpoBHs

Kotupyemble 1eHsl (HEKOPpEKTHpyeMble) HAa aKTUBHBIX PBHIHKAX HA WICHTHYHBIE aKTUBBI MIIH
00513aTeNIbCTBA, K KOTOPBIM NPEIIPHATHE MOXKET IOJIYYUTh TOCTYII Ha IaTy OLCHKH.

Hcxoanble 1anHbie 2 YpoBHS

HcxonHble naHHbIE, HE ABILIOIIMECS KOTHUPYEMBIMM II€HaMM, OTHocsmmMucs kK 1 YposHro,
KOTOpble, l'[pf[MO WM KOCBCHHO, SBJIAIOTCA Ha6ﬂ}0ﬂaeMbIMI/l B OTHOIICHHUHW aKTHBA WU
00s13aTeNLCTRA.

Hcxoanblie 1aHHbIe 3 YPOBHs

HeHa6HIOIIaCMI)Ie HUCXOJHBIC NAHHBIC B OTHOICHWHN aKTHBA HUJIH 00s13aTenLCTRA.

PoIHOYHBIH MOAX0

MerTo/1 OLEHKH, TIPH KOTOPOM HCIOJNB3YIOTCS IIEHBI M APyrask COOTBETCTBYIOIIAs HH(OpMAIHS,
reHepMpyeMaﬂ pblHO‘[HblMI/I CACJIKaMHU C MWACHTUYHBIMHU MM COIIOCTAaBUMBIMHU (TO €CTh
aHAJIOTMYHBIMH) aKTUBaMH, 00s3aTeNbCTBAMU WM TPYIIOi aKTHBOB M 00s3aTeNbCTB, TAKOW KaK
OusHec.

TlonTBepiknaemble
HCXO/IHbIC JAHHbIE

PLIHKOM

Hcxonnbie JAaHHBbIC, TPECUMYIICCTBEHHO BO3HUKAIOIIUE 13 Ha6ﬂ}0ﬂaeMBIX PBIHOYHBIX JaHHBIX WJIN
NOATBEPIKAACMbBIC UMH ITYTEM KOPPEJIIIUN WIN JPYTUMU CIoco0amu.

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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Ilokymarenn u TpomaBIbl Ha OCHOBHOM (MM HamOojee BBITOJHOM) [UISI AaKTHBA HIH
00s13aTeNILCTBA PHIHKE, KOTOPhIE 00/1a1a10T BCEMH HIKEYKa3aHHBIMH XapaKTePUCTUKAMHU:

OHM He3aBHCHUMBI APYT OT Jpyra, TO €CTb OHH HE SIBISIOTCS CBA3aHHBIMH CTOPOHAMH B
COOTBETCTBUH C ompeneicHueM, npemioxkeHHbIM B MC®PO (IAS) 24, xoTst ueHa B omnepanuu
MEXy CBS3aHHBIMH CTOPOHAMH MOXKET HCIIONB30BAaThCS B KAaUueCTBE WCXOMHBIX JAHHBIX JUIS
OIIEHKH PHIHOYHOH (CTIpaBeIUINBOI) CTOMMOCTH, €CIU Y NMPEANPUSITHS €CTh T0Ka3aTeNbCTBO TOTO,
YTO Ollepanysi IPOBOMIACH HA PRIHOYHBIX YCIOBHSX.

OHHM XOPOIIIO OCBEIOMIIEHBI, HIMEIOT 000CHOBAaHHOE NPEACTABIEHNE 00 aKTHUBE MIIH 00s13aTeIbCTBE
u 00 omepanyy Ha OCHOBaHHWH Bcell MMeroIelcs MHOopMaLiH, BKI0Yas HHPOPMaLUIO, KOTopast
MOXeT OBITh NTOJyUeHa MPU NPOBEJEHHN CTAHIAPTHOH U OOILENPUHATON KOMIIIEKCHON TPOBEPKH.
OHM MOTYT y4acTBOBATh B ONEPALUH C JAHHBIM aKTHBOM HJIH 0043aTETbCTBOM.

OHM KealoT yJacTBOBATh B ONEPAIMU C JaHHBIM aKTHBOM HIIHM 00sS3aTEIbCTBOM, TO €CTh OHHU
HMEIOT MOTHB, HO HE TPHHYXXIAIOTCS WIM HHBIM 00pa3oM BEIHYXICHBI y4acTBOBATh B TaKOil
OIepaLum.

YuyacTHHKH pBIHKA

PBIHOK, MO3BOJISIONIMI MaKCHMMaJbHO YBEIHYUTh CyMMY, KOTOpas Obuia Obl HOJy4eHa IIpU
HauGoJiee BHITOIHBII PHIHOK | IPOJlaXKe aKTUBA, WIM YMEHBIIUTh CyMMy, KOTOpas Obuta Obl BbIIUIaYeHAa IpH Iepenade
00s13aTeNbCTBa, MOCIIE YYeTa BCeX 3aTparT 0 CASIKE M TPAHCIIOPTHBIX PACXO0B.

Puck HeBbIMOIHeHust | Puck Toro, 4to mpennpusTHe He BBIIOJHHUT 00s3aTelIbCTBO. PUCK HEBBINOIHEHHS 00s3aTeNbCTB
00513aTeJILCTB BKJIIOYAET CPeJIy NPOYEro COOCTBEHHBIH KPEIUTHBIH PUCK MPEIIPHSTHSL.

VcxonHble JaHHBIE, KOTOPBIE Pa3padaThIBAIOTCS C UCIIOIH30BAHUEM PHIHOYHBIX JAHHBIX, TAKHX
Haémonaemsbie HCXOJHBbIe | KaKk oOmenocTymHas HHpopMamus O (DaKTUIECKHX COOBITHAX WINM ONEpaHiX, H KOTOpHIE
JAaHHbIE OTPaXKAIOT IOIYIIEHNUs, KOTOPbIe HCIONb30BANTUCH OBl yJaCTHUKAMU PHIHKA MPH YCTAHOBIICHUH

IICHbI HA AKTHUB MJIA 00513aTeILCTBO.

BI/II[ onepaum‘/i, KOTOPBIC NPOBOAATCA Ha PBIHKE HAa MPOTSIXKECHUU OINPCACICHHOIO nepuoaa no
JaTbl OUCHKH, 1O0CTAaTOYHOI'O JJId TOTO, YTOOBI Ha6J’I}OI[aTI> PBIHOYHYIO ACATCIBbHOCTD, 06LI‘{Hy}O nu

Onepanusi Ha 100pPOBOILHOI o
OOIIETIPUHATYIO B OTHOIICHHWH OIIEPAlNil ¢ y4acTHEM TaKHMX aKTHBOB MM 00S3aTEIbCTB; ATO HE

OCHOBE
NIPUHYIUTENbHAS Ollepalys (HampuMep, IPHHYAWTENbHas JIMKBUAAIMS WIM BBIHYXICHHAs
peanm3anusi).

. PeiHOK ¢ caMbIM GOnbIIMM OOBEMOM M YPOBHEM JEATEIBHOCTH B OTHOIICHWH AKTHBA HIIH

OCHOBHOJi PBIHOK
00s13aTeNIBCTBA.

KomneHncarust, tpeOyemasi He paclojOXCHHBIMH K IPHHATHIO PHCKA YYaCTHHKAaMM pBIHKA 3a

IIpemus 3a puck TIPUHATHE HEONPEIeTIeHHOCTH, NPHCYILEH ITOTOKaM JEHEKHBIX CPEJICTB, CBSI3aHHBIX C aKTHBOM

WK 00s13aTeNbCTBOM. TakiKe Ha3bIBACTCS (KOPPEKTHUPOBKA C YHETOM PUCKOBY.

Pacxonmel Ha Tpojaxky axkTHBa WM Tepenady o0s3aTenbcTBa Ha OCHOBHOM (WM Haumbolee
BBITOJIHOM) JUISl aKTHBA WIJIM 00S3aTeNbCTBA PHIHKE, KOTOPHIE HEMOCPEICTBEHHO OTHOCATCS Ha
BBIOBITHE aKTHBA WM TIepeiady 00s13aTeNbCTBA U YIOBIETBOPSIOT CIICAYIOIINM KPHTEPHSIM:
3aTpatsl o caesKe OHH BO3HHMKAIOT HEMIOCPEACTBEHHO M3 ONEPaLMH U SBILIFOTCS CYIIECTBEHHBIMH IS Hee.
[pennpustie He MOHECIO ObI TAKUE PACXOIbI, €CIU OBl pelIeHue NPoJaTh aKTHB WM IepenaTh
0053aTenbCTBO HE OBUIO OBl HPHUHATO (AHAIOTHYHO OIPEACICHUIO PACXOJOB Ha MPOAAKY,
npeioxenHoMy B MC®O (IFRS) 5).

Pacxonmpl, koTopble ObIIM OBl TOHECEHBI INIPH TPAHCIOPTHPOBKE aKTHBAa OT €ro TEKYIIETo

TpaHcnopTHBIE pacxoabl
MECTOHAXOXKICHHUS IO MECTa €r0 OCHOBHOTO (MJIM HanboJiee BBITOAHOTO) PhIHKA.

Eannuna yyera CreneHb 00BETMHEHHSI WM pa30MBKH aKTHBOB, WK 00s13aTenbCTB B MCDO B mensx npu3HaHus.

I/ICXOI[HLIG JaHHBIC, U1 KOTOPBIX PBIHOYHLIC MAaHHBIE HECAOCTYIHBI U KOTOPLIC pa3pa60TaHLI C
HCIIOJIb30BaHUEM BCel ,Z[OCTyl'IHOﬁ I/IH(bOpMaL[PIPI 0 TEX NONYUIECHUAX, KOTOPBIE HMCIOJIL30BaJIMCh
OBl Y4aCTHHUKAaMU PbIHKA IIPU YCTAHOBJICHUU LIEHBI HA aKTUB WUJIN 00513aTENLCTBO.

HenatawogaeMble HCXOOHbIE
JAHHbIE

2.7. Bwva OLLEHWBAEMO# CTOMMOCTU U PE3Y/IbTAT OLIEHKM

Hcxonas W3 1enn OLEHKH W YCIIOBHM, OmpeieiaeHHBIX 3amanneM Ha orenky Ne 11/19 or 04.06.2019 r. k
HoroBopy Ne ©0/15-2015 ot «15» anpens 2015 roga o0 oleHKE MMYIIECTBA, COCTABISIONICTO 3aKPBITHIH
MaeBO WHBECTHUIMOHHBINA (QoH HeaBmwkumoctu «PBM - TlogMOCKOBHBINM», TPHUHAT CIEAYIOIUN BUIT
OIICHUBAaEMOM CTOMMOCTH — PhIHOYHAs (CIIpaBeIIMBasi) CTOMMOCTb.

Ha ocnoBanum Vkazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
00513aTeLCTB  OMPEACISAIOTCS 10 CIPABEJIUBOM CTOMMOCTH B COOTBETCTBHM C MEXIyHAPOIHBIM
crangapToM (unancoori ordetHoctd (IFRS) 13 «OnenHka crpaBeaauBOd CTOMMOCTH», BBEICHHBIM B
neiictBue Ha TeppuTopuu Poccuiickoit ®epepanum npukazoM MmuHncTepcTBa (uHaHCOB Poccuiickoit
Oenepannu ot 28.12.2015 1. Ne 217H.

Ha ocnoBanun m.2 MexnayHaponusix crangaptoB ¢unancoBoii ordetHoctn (IFRS) 13 «Ouenka
CIPaBEIJIMBON CTOUMOCTHUY:

«CnpaBeyinBasi CTOUMOCTD - OIICHKAa, OCHOBAaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OICHKA, CIICIU(pUIHAS JIIs
OpraHmM3anuy. B OTHOIICHHH HEKOTOPHIX aKTUBOB U 00S3aTENBECTB MOTYT OBITH JOCTYITHBI HAOII0JacMbIe
PBIHOYHBIC CACNKH WIIM PHIHOYHAS WH(OpMaIusa. B OTHOIIEHNH IPyTHUX aKTHBOB U 00S3aTENBCTB MOTYT HE
OBITH JOCTYITHBIMH HaOJIOaeMbIe PBHIHOYHBIC CACIKH WM phIHOYHAsS MHpopMarysa. OIHAKO Ieb OICHKH

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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CHpaBCI[JII/IBOﬁ CTOMMOCTH B 000HX ClIydadx OJJHa - OImpeACJIUTh LICHY, 1O KOTOpOfI Onl1a OBl OCYIICCTBJICHA
0OBIYHAS COCJIKa MEXAY YYaCTHHKaMH PbIHKA C LCJIBIO MPOAAXU aKTUBa WM IIEPEAaAvU 00s13aTeNBCTBA HA
JAaTy OLCHKH B TCKYIIUX PBIHOYHLIX YCIOBUAX (TO €CThb LICHY BbIXOJZla HA ATy OLUCHKHU C MMO3UIHNU YHYaCTHUKA
PbIHKa, KOTOpBII>'I YACPIKUBACT yKa3aHHI>II\/'I AKTHUB UJIN ABJIACTCA JOJDKHUKOM 110 YKa3aHHOMY 06H33TCHLCTBY).

CopasemnuBasi cronMocTh (fair value) - aTo meHa, kotopas ObuTa OBl TIONMyYeHA MPHU MPOJAXKe aKTHBA FITH
yIjlaueHa IpU Iepenade o00s3aTelbcTBA NMPH INIPOBEIEHUM OIEpalli Ha JOOPOBOJIBHOW OCHOBE MEXKAY
yYaCTHUKaMH pbiHKa Ha naTy oueHkd (cM. MCPO (IFRS) 13 «Onenka cnpaBeasuBONH CTOMMOCTH).
CrpaBeqyiuBasi CTOUMOCTD - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTH aKTHB IIPU COBEPILEHHH CICIKH MEXIY
XOpOIIO OCBEIOMJICHHBIMH, >KEJIAIOIIMMHU COBEPUINTh TaKyH CHENKY, HE3aBUCHUMBIMH Ipyr OT Apyra
cropoHamu (cM. MCOO (IAS) 16 «OcHOBHBIE CPENICTBAY).

CrpaBeJIMBON CTOMMOCTBIO OCHOBHBIX CPEACTB B OOJBIIMHCTBE CIy4aeB SBISECTCS PHIHOYHAS CTOUMOCTD
IPH YCIOBUH HPOJOIDKUTEIIBHOTO COXPAHEHHUS CIIOC00a XO35HCTBEHHOTO UCTIOIb30BAHUS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCIOJIb30BAHUE JIsl BEJICHUSI OTHOTO M TOTO K€ WIIM aHAJIOTUYHOTO BHUJIA ACSTENbHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPECTBAY).

Ilena, neiicTByromasi Ha OCHOBHOM (MM HauOojee BBITOJAHOM) PBIHKE, HCIIOJIB30BaHHAS Ul OLECHKH
CHPaBEAJIMBON CTOMMOCTH aKTHBA MM 00s3aTENbCTBA, HE TOJDKHA KOPPEKTUPOBATHCS C YUETOM 3aTpar Io
cenKke. 3aTpaThl MO ClIeNKe JOJLKHBI OTpakaThCs B yueTe B COOTBeTCTBUHU ¢ Apyrumu MC®O. 3aTpaThl o
CZIETIKE HE SIBJISIOTCS XapaKTePUCTUKOM aKTUBA WK 00s13aTEIbCTBA; OHU CKOpEe SIBISIOTCS CleU(DUIECKUMU
UIA CHIEJKM M OyAyT OTIMYAThCS B 3aBUCHUMOCTH OT TOIO, Kak HPEANPUATHE BCTYHNAeT B CHEIKY B
OTHOIICHUY aKTHUBA WM 0053aTEIbCTBA.

3arpaTel TO CcHeNKe He BKJIIOYAIOT TPAaHCIOPTHBIE pacxoibl. Eciu MecToOHaxoxKIeHHE SBIISETCS
XapaKTePUCTUKON akTHBa (Kak, HAPUMeEp, MOXET OBITh B CIIy4ae C TOBapOM), IIEHa HA OCHOBHOM (WK
HanboJiee BHITOJHOM) PBIHKE IOJDKHA KOPPEKTHPOBATHCS C YYETOM PAacXOZOB, MPH HAIWYHU TAaKOBBIX,
KOTOPBIC 6I)IHI/I 6]31 IMOHCCCHBI HAa TPAHCIIOPTUPOBKY aKTUBA OT €TI0 TCKYUICTO MECTOHAXOXJACHUA 10 JAHHOTO
PBIHKA.

Llenp OIEHKM CHIPaBELIMBOH CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI ONPENENUTH ILEHY, IO KOTOPOM
HPOBOAMIIACE OBl OIeparys Ha JOOPOBOJILHOM OCHOBE 110 NPOJAKE aKTHBA WM Iepenade 00s3aTenbCTBa
MECXKAY YY4aCTHUKaMU pbIHKA HA ATy OLCHKHU B TCKYIIUX PBIHOYHBIX YCJIOBHAX.

CrpaBeiiuBasi CTOMMOCTD 3€MENTBHBIX YY9aCTKOB, 3[JaHUHA M TIOMEIICHNH B HUX, KaK IIPAaBHUJIO, OTPEIEIIETCs
HA OCHOBE PBIHOYHBIX MHMKATOPOB IYTEM OILIEHKH, KOTOpas OOBIYHO IMPOU3BOAUTCS MPO(ECCUOHATBHBIM
OLIEHIIIMKOM.

CrpaBeniuBasi CTOMMOCTh BKJIFOUaeT B ceOs moHsTHe PriHOYHOW cTromMocTtn. Tem He MeHee, TepMUH
«CTIpaBETUBASI CTOUMOCTBY» SIBIISIETCS POJOBBIM TEPMUHOM, HWCIOIB3YEMBIM B OYyXTaJITEpCKOM ydYeTe.
[Monstue CrpaBeJIMBOM CTOMMOCTH IMpe, 4YeM PhIHOYHAsE CTOMMOCTh, KOTOpas crenuduyHa s
MMYILLECTBA.

CrpaBeniuBasi CTOMMOCTh U PBIHOYHAS CTOMMOCTH MOTYT OBITH SKBHBAJICHTHBIMH, Korna CripaBemmuBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHHUAM OIpe/ie/ieHUs] PRIHOYHOM CTOMMOCTH.

Ha ocaoarmm MCO 2017, MCO 104 «ba3sl orienkm», myHKT S50 «ba3sr orenku no onpeaeneanto MCO -
CrpasenyiuBas croumocts (Equitable value)y -

50.1. CnpaBequBas ctoumocth (Equitable value) — 3T0 pacueTHo-0OlIeHOYHAS IICHA NIPH IIepeade aKTHBA
U1 065133TC.HI)CTBa MEXKAY KOHKPETHO I/IJ];eHTI/I(i)I/IIH/IpOBaHHBIMI/I, OCBCIOMJICHHBIMHA U 3aUHTCPECOBAHHBIMHA
CTOPOHAMH, KOTOpast OTPAXKAET COOTBETCTBYIONIUE HHTEPECHI JJAHHBIX CTOPOH.

50.2. Onpexenenue crpaBeAMBONH CTOMMOCTH MOTPEOYET OLIEHKY TakoW LEHBI, KOTOpas OyAeT SBISTHCA
CIIPaBEIMBOM [B clieNKe] MEX/Ty KOHKPETHO OIIpeIeICHHBIMHA CTOPOHAMH C YYETOM BCEX MPEUMYIIECTB HITH
OTpPHLIATENFHBIX CBOMCTB, KOTOPBIE KaXkaash U3 CTOPOH obOpereT mo chenke. Hampotus, npu omnpeneneHuu
PBIHOYHOM CTOMMOCTH, KaK NpaBHJIO, HYKHO 3a0BITh 000 BCEX MPEUMYIIECTBAX WM OTPUIATEIBHBIX
CBOIICTBax, KOTOpPBIE HE OYAYT B LIEJIOM XapaKTePHBI WIIH JOCTYIHBI ISl y9aCTHUKOB PBIHKA.

50.3. CropaBeminBasi CTOUMOCTh — 3TO 0oJjiee MIUPOKOE MOHITHE, YeM PBIHOYHAS CTOMMOCTH. XOTS YacTo
I[eHa, KOTOpasi SIBIIICTCS CIPABEUIMBON B CIIEJIKE MEXY BYMS CTOPOHAMH, OyJeT paBHA IeHE, KOTOPYIO
MOYKHO TOJYYHTh HA PBIHKE, TEM HE MEHEee, MOTYT BO3HHUKHYTh CHTYalldH, KOTJIa TMpPH ONpeICICHUH
CTIPaBe/IIIMBON CTOMMOCTH HEOOXOIUMO OyIeT MPHHATh BO BHAMAaHHE MOMEHTBI, KOTOPBIE HE JIOJKHBI

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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IMPUHUMATBCA BO BHUMAHHC IIPpHU OIPCACICHHUU prHO‘-IHOﬁ CTOUMMOCTH, HAIIPUMECP, HCKOTOPBLIC ACICKTHI
CHHCpFCTH‘ICCKOﬁ CTOMMOCTH, BOSHUKAIOIIUEC ITPU COBMECIICHUN MaTepHaJIBHOﬁ 3aMHTCPECOBAHHOCTH.

50.4. K mnpuMepaM WHCHOIB30BaHHUS CIPABEAIMBON CTOMMOCTH OTHOCATCS: (@) ONpEIeIcHHE IICHBI,
CTIPaBEeINIMBON B KOHTEKCTE BIAJICHUS aKIUAMU B HEKOTHPYEeMOM OW3Hece, KOrJa Hallluue Jojed B
COBMECTHOM KallMTaJl€ y JBYX KOHKPETHBIX CTOPOH MOXKET O3HayaTh, 4TO II€HA, CIpaBEIUIMBas IS HUX,
OTJIUYACTCS OT IICHBI, JOCTH)KMMOM Ha pbIHKe, a Takxke (b) ompeleneHue ILCHBI, KOTOpas SIBIISJIAch ObI
CTIPaBeIMBOM KaK Ul apeHIoJaTeNsl, TAK M apeH/IaTopa B paMKax O0ecCpOYHO mepeaadd apeHI0BaHHOTO
aKTHBa WIY NIPU TOTAIIEHUY apSHTHOTO 00s3aTeIbCTRA.

CornmacHo @enepampsHoMmy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO0 OIEHOYHOHN MAEATEIHHOCTH» B
JIEVCTBYIOILEH pPENAKIIUU:

PbiHOYHas cTOMMOCTH - HanboJjee BeposTHas LIEHa, 10 KOTOPOM 0OBEKT OLIEHKH MOXKET OBITh OTUYXIEH Ha
JIaTy OLIEHKW Ha OTKPBITOM PBIHKE B YCIOBHSX KOHKYPEHIIHH, KOTJIa CTOPOHBI CACIKH ACHCTBYIOT PasyMHO,
pacrionarasi Bceii Heo0xonuMoil nHpopManuei, a Ha BeIUUYMHE LEHB! CACIKU HE OTPAKarTCA Kakue-l1ndo
ype3BbIuaiiHble 00CTOSATENBCTBA, TO €CTh KOTAA:

*0flHAa U3 CTOPOH CHEJIKU He 00sf3aHa OTUYKIaTh OOBEKT OLEHKH, a Ipyras CTOpoHa He 00s3aHa MPUHUMATh
UCIIOJIHEHHE;

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IPEAMETE CACIIKN U ,[[GIZCTByIOT B CBOUX MHTEPECAX;

*00BEKT OLEHKH MPEACTABICH Ha OTKPBITOM pBIHKE HOCPEICTBOM ITyONIMYHOM OQepThl, TUINHYHON [is
AHAJIOTHYHBIX OOBEKTOB OLICHKU;

*IICHa CJIENIKM TPEACTaBISAeT COOOH pa3syMHOE BO3HATPaXKACHHWE 32 OOBEKT OICHKH W TNPUHYKICHHS K
COBEPIICHHIO CACIKA B OTHOIIEHUH CTOPOH CJIENIKY C YbeH-IIN00 CTOPOHBI HE OBLIO;

*TIIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JICHEXKHOHU (opMme.

B03MOHOCT OTHY>KIEHHSI HA OTKPBITOM PBIHKE 03HA4YaeT, YTO OOBEKT OLEHKH IPEACTaBICH Ha OTKPBHITOM
PBIHKE IIOCPEACTBOM IyONMYHOW OQepThl, TUINMYHOH Il aHAJIOTHYHBIX OOBEKTOB, NPU ITOM CPOK
9KCMO3ULUKN 00BEKTa Ha PHIHKE JOJDKEH OBITh JOCTATOYHBIM JJISl MIPHUBJICUCHHUS BHUMAaHUs JOCTaTOYHOTO
YHCIla TOTEHIINATBbHBIX TOKYyTIaTeIeH.

PasymMHOCTh NIEHCTBHII CTOPOH CHENKH O3HAYaeT, YTO IIEHA CICJIKHM - HAuOOJbIIas M3 JOCTHKUMBIX II0
pa3yMHBIM COOOpaKEHHUSM IIEH JIJIs TpPOJaBla M HaWMEHbINAss U3 JOCTIDKUMBIX II0 pPa3yMHBIM
COOOpaXKeHHSM TIEH TSI TIOKYTIaTesl.

[lomHota pacmomaraeMoit WHQOpPMAMKA O3HAYAET, YTO CTOPOHBI CHEIKH B JOCTATOYHOH CTEIEeHH
WH(GOPMHUPOBAHBI O MPEIMETE CIENKH, TEHCTBYIOT, CTPEMSICh IOCTUYh YCIIOBUH CIIENKH, HAMITYYIINX C TOYKH
3peHUs] KKIOW M3 CTOPOH, B COOTBETCTBHM C IOJIHBIM O0BEMOM HH(OPMAIMKA O COCTOSHUU PBhIHKA U
00BEKTE OIIEHKH, TOCTYITHBIM Ha JIATy OIECHKH.

OTCYTCTBI/IG LIpe?,BI)I‘L’:lI\/'IHbIX 00CTOSTEILCTB 03Ha4acT, 4To y Ka)KILOﬁ n3 CTOPOH CHACJIIKH MMEIOTCSI MOTUBBI
AJi1 COBEpHICHUA CACIIKHU, IIPHU 3TOM B OTHOLICHUHN CTOPOH HCT MPUHYKACHUS COBCPUIUTD CACIIKY.

YCTaHOBNEHHUIO MOAJIEKUT PBHIHOYHASA CTOMMOCTh OOBEKTa OIEHKHM W B CilIy4yae HCIOJb30BaHUA B
HOPMaTHUBHOM IIPAaBOBOM akTe He NMpeaycMoTpeHHbIX PenepanbHeiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OLEHOYHOW JESTENbHOCTH» B JEHCTBYIOUICH peNakUuM WM CTaHIapTaMd OLICHKH TEPMHUHOB,
OTIPEACTSIONINX BHJl CTOMMOCTH OOBEKTa OIIEHKH, B TOM YHCIIE TEPMHHOB «IEWCTBUTEIIbHAS CTOMMOCTEHY,
«pa3yMHasi CTOUMOCTBY, «3KBHBAJICHTHAs CTOMMOCTBY, «pealbHasi CTOUMOCTH» M Apyrux (cm. Cratbio 7.
[Ipennonoxxenue 00 yCTaHOBIEHUH PBIHOYHOM CTOMMOCTH 00BbekTa oueHKm» @3 Nel35 ot 29.07.1998 rona
«O0 OLIEHOYHOM AESITETFHOCTHY B ICUCTBYIOIMIEH PEIAKIINN).

Takum o6pazoMm, B Hactosimem OTtdere crpaBemInBas CTOMMOCTh OOBEKTa OICHKM DJKBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OIEHKH.

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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3. MPUHATBIE NMPU NPOBEAEHMUN OLIEHKW OBBEKTA OLIEHKWU

AONYLWEHNA U OTPAHUYUTEJIbHbBIE YCJTIOBUA

3.1. [donyLwEHUA

CJ'IC,Z[y}OH_II/IC MPUHATBIE TIPU MPOBEACHUU OLCHKHW OJONYHICHUA, OrpaHUYCHUSA W NPEACJIbI ITPUMCHCHUA
IMOJIYYEHHOTI'O PE3yJibTaTa ABJIAIOTCA HEOTHhEMJIEMOI 9YaCThIO JAHHOTO OTYETA.

1.

Bces undopmanus, noiaydeHHast oT 3aKa3urdKa U €ro MpeJCTaBUTeNIeH B MMCbMEHHOM MJIM YCTHOM BUZE
1 HE BCTYHAOLIasl B IPOTHBOpeYne ¢ NpodeccHoHaNBHBIM ONbITOM OLEHIMKA, PACCMAaTPUBAIACh KaK
JOCTOBEpHASI.

OLEHIIMK UCXOOWII M3 TOTO, YTO Ha OOBEKT OLECHKM HMMEIOTCS BCE IMOJUIekAllhe OLEHKE IMpaBa B
COOTBETCTBUM C JEHWCTBYIOLUIMM 3aKOHOATelNbcTBOM. OHAKO aHalIW3 MPaBOYCTaHABIMBAIOLINX
JOKYMEHTOB M HMMYILIECTBEHHBIX MpPaB Ha OOBEKT OLIEHKM BBIXOAUT 3a Mpenenbl MpodecCHOHAIbHON
komnereHIMM OLEHIINKA, U OH HE HECeT OTBETCTBEHHOCTH 3a CBs3aHHBIE C 3THM BOMpPOCHL. [IpaBo
OLIEHMBAEMOW COOCTBEHHOCTH CUMTAETCSl AOCTOBEPHBIM M JOCTaTOYHBIM MAJISI PBIHOYHOTO 000poTa
oueHnBaeMoro oObekTa. OueHuBaeMasi COOCTBEHHOCTb CUMTAeTCs CBOOOTHONH OT KakuX-Iudo
MIPETEeH3UH WIN OTPaHUYSHUHN, KpOME OrOBOPEHHBIX B OTYeTe.

OneHmuK HE 3aHUMAJCH H3MEPEHUSAMH (DM3MUYECKUX IMapaMeTpoB OLIEHHBaeMOro oObeKkTa (Bce
pasMmepsl, coiepKamuecss B JOKYMEHTaX, HPEACTaBICHHBIX 3aKa3iWKOM, paccMaTpUBAIUCHh Kak
WCTHHHBIE) U HE HECET OTBETCTBEHHOCTH 3a BOMPOCHI COOTBETCTBYIOIIETO XapaKTepa.

Onenka nenaercsi 0e3 MPOBEACHUSI OCMOTpPA, TaK Kak JOCTYN K 0OBEKTYy He ObLI mpemocTaBieH. Bcio
nHGOpPMALMIO MOJy4aeT OT 3aKa3uuka oneHku. OIEHIIMK JenaeT JAOMyIIEHHe, 4YTO BCA
mpeaoCTaBJICHHAA I/IH(bOpMaHI/ISI 1o O6’beKTy OIICHKHU COOTBETCTBYCT I[CI\/'ICTBI/ITCJ'H)HOCTI/I U HE HECET
OTBCTCTBCHHOCTH, €CJIM OHA TaKOBOM HE SBIISICTCS.

JanHble, ucnons30oBaHHble OIEHIIMKOM IPU MOATOTOBKE OTYETa, ObUIM HONYyYEHBI W3 HAAEKHBIX
HUCTOYHUKOB M CUUTAIOTCSI TOCTOBEPHBIMH. TeM He MeHee, OLEHIIMK HE MOXXET TapaHTHPOBaTh HX
a0COJIOTHYIO TOYHOCTh M BO BCEX BO3MOXKHBIX CITy4asiX yKa3bIBaeT UCTOUHUK HH(OpMAIINH.

3aka3uuk NpUHAMAaeT Ha ceds 00s13aTenbCTBO 3apaHee 0cBoOoaAnTh ONEHIIMKAa OT BCAKOTO poja
pacxoJOB M MaTepUAILHONW OTBETCTBEHHOCTH, NMPOUCXOIAIIMX M3 MCKa TPeThbHX Ul K OLeHIuKy,
BCJIEJICTBHE JIETaJIbHOTO HCIIOJIb30BaHUS PE3yJbTATOB HACTOSIIETO OTYETa, KPOME CIIydaeB, KOTna B
YCTAHOBJICHHOM CYyJeOHOM TOpSJIKE ONpENeNeHO, YTO BO3HUKIIME YOBITKH SIBUIIMCH CIIEJACTBHEM
MOILIEHHUYECTBA, XaJTaTHOCTH WJIM YMBIIIJICHHO HEIPAaBOMOYHBIX ACHCTBHH O CTOpOHbI OLEHIIMKA WIH
€ro COTPYAHUKOB B IIPOLIECCE BBIIOIHEHUS Pa0OT 10 ONPEAEIEHUI0 CTOUMOCTH O0OBEKTa OLIEHKH.

Ot OueHimka He TpeOyeTcs MOSIBIATHCSA B CyA€ WIM CBUACTEIHCTBOBATH MHBIM O0pPa3oOM B CBS3H C
MIPOBEICHNEM JIaHHON OLICHKH, MHA4e KaK 10 O()UIHaIbHOMY BBI30BY Cy/a.

3.2. 3ASBJIEHUE O COOTBETCTBUM

OI_IGHH_II/IK JC€JIaCT 3asABJICHHUE O TOM, 4YTO!:

(l)aKTBI, MNPpEACTABJICHHLIC B OTUCTC IIPABUJIbHBI U OCHOBBIBAIOTCSA HAa 3HAHUAX OLICHIIIUKA,

AHAJIN3 U 3aKJIFOYCHHA OrPaHUYCHBI TOJIBKO COO6H.I€HHI:IMI/I AONYIICHUSAMU U YCIIOBUSMU,

OICHIIMWK HEC MMCJI MHTCPECAa B OLICHUBACMOM UMYIIICCTBC,

TOHOpap OLCHIIHNKA HEC 3aBUCUT OT JIFOOBIX aCIEKTOB OT4cCTa,

OIICHKa Obli1a MMpOBCCHA B COOTBETCTBHUU C KOJACKCOM 3TUKH U CTaHJapTaMU ITIOBEACHU

06pa3OBaHI/Ie OLCHIIINKA COOTBETCTBYCT HCO6XO,Z[I/IMLIM Tpe6OBaHI/I$IM;

OICHIIMK UMECT OIBIT OLICHKU aHAJIOTUYHOTO UMYIIIECTBA U 3HACT pa17101-1 €0 HAXO0XKXJICHU

HUKTO, KPOMC JIMIL], YKa3aHHbIX B OTYCTC HC obecreunBan HpO(beCCHOHaHLHOﬁ IIOMOIIIX B ITOATOTOBKE

OoT4cTa.

Oueniuk, Jleaos A.U. @’"

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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4. CBEAEHUA O 3AKA3SYUKE OLEHKA U Ob OLIEHLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYMKE

OpraHu3alMoHHO-TIpaBoBasi hopma

3aKkphITOE AKIMOHEPHOE OOIECTBO

IloHOE HaMMeHOBaHHUE

3akpeITOoe aKIHOHEpHOE 00IIecTBO ymnpamisiomas kommanus «PBM Kamwmramy
JOBEPUTENBHOE YIPABICHUE 3aKPBHITHIM IAeBbIM HHBECTUIMOHHBIM (HOHIOM
HeaBIKUMOCTH «PBM — [1oAMOCKOBHEII

Mecrto HaXO0XICHUA

105064, r. Mockga, yi1. 3emsiHoit Bai, 1. 9, stax 8, nomemenue I, komuarts! 1, 3-7

OI'PH

1057749282810

Jara npucBoenust OI'PH

29.11.2005 .

4.2.

CBEAEHUSA 06 OLEHLMKE, PABOTAKOLLLEM HA OCHOBAHMUU TPYAOBOI0O IOrOBOPA

Damunusa Ums OtuecTBO

JenoB Aunpeit Uropesuy

HOHOHHI/ITGJ’IBHHC CBCICHHUA

[outoBeit anpec: 123007, r. MockBa, Xopomesckoe 1., 1.32A, 31.2, nom. XIII,
koM. 90; 80; 87

Ten.: +7 (499) 550-1509

Q1. anpec: delov@fundocenka.com

HNudopmarus o YJICHCTBE B | UnenctBo B CPO — wumen OOmiepoccuiickold OOIIECTBEHHON OpraHU3aIlud
caMOperyInpyeMon opranmsanun | «Poccuiickoe OONIECTBO OIEHIIMKOB»; BKIIOYEH B PEECTp OLEHIIMKOB 3a
OIICHIINKOB peructpaunonsasM Ne 009234.

Oobmepoccuiickas OOLIECTBEHHAs OpraHU3alus «Poccuiickoe  00mIECTBO

OIICHITHKOBY»

107078, 1-p1it bacManHbIH Iepeynok, 1.2A, oduc 5.

KonrtaktHsrit Tenedon. (495) 657-8637

BHeceHa B eqUHBIN TOCYJapCTBEHHBIH PEeCTp CaMOPEryJIUPYeMBIX OpraHW3anui

oneHmuKoB 3a per. Ne 0003, 09.07.2007 r.
Homep w pmara Belmaum  gokymeHTa, | JumiuoMm o cpegHeM mnpodeccroHansHOM obOpasoBanmn KOB Ne0207202 mo
MIOATBEPKIAIOIIETO MoTy4yeHue | crenuanbHocTH «OneHKa (0 oTpacisiM M 00IacTsAM IMPUMEHEHHs)», BBIIAHHBII
npodeccHOHANEHBIX 3HAaHWH B OOJACTH | KOJIEMKEM YUpeKIEeHHs «AKaJIeMHs 5KOHOMHUKH M CTaTHCTHKN» 26.06.2008 .
OIICHOYHOU JCATCIHBHOCTH Juriom o BeicieM obpazoBannu Kb Ne0202232 mo creruansHOCTH «OlIeHKaY,

BBIJJAHHBIN AJTMAaTHHCKOW akajgeMHer 3KOHOMUKH U ctatucTuku 07.06.2010 r.
Howmep, nara u HalpaBJIeHUE

KBaJM(UKAIIMOHHOTO aTTecTaTa B O0JacTH
OIICHOYHOH JIeITSILHOCTH

Ne 002928-1 ot 02.02.2018 r. mo HanpapneHnto «O1eHKa HEABHKIMOCTI

CBefleHUsI O CTpaxOBaHUU
OTBETCTBEHHOCTH OICHIINKA

TpaxIaHCKOM

OTBETCTBEHHOCTh OIllcHIIMKAa 3acTpaxoBaHa B OAO «AmnbdaCrpaxoBaHue,
MONKC  O0SI3aTENBHOTO  CTPaxXOBaHHWS  OTBETCTBEHHOCTH  OILICHIIMKa  No
0991R/776/90593/18 ot 29 Hos6ps 2018 T., mepron crpaxoBaHus: ¢ 29 HOSAOpPs
2018 . mo 31 nexabpst 2019 r., TMMHUT OTBETCTBEHHOCTH cTpaxoBuiuka — 5 000
000 (ITsiTh MHJUTHOHOB) pyOJIeH.

Craxx pabOTBI B OIEHOYHOW IEATENBHOCTH,
ner

8

MecToHaX0XIEHHE OICHIIIKA

123007, r. MockBa, Xopomiesckoe 1., 1.32A, 31.2, nom. XIII, kom. 90; 80; 87

OcHOBaHHE JUIA TIPOBEICHUS OIEHIMKOM
OLIEHKH O0BEKTA OLIEHKH

Tpynoeoit norosop Ne T/I-20 ot 03.06.2014 r.

Kpanupukanms oneHmmka

OmnpexeneHne CTOMMOCTEl 00BEKTOB | KaTeropuu cI0KHOCTH.
B/03.6. Onpenenenre CTOMMOCTEH HEIBH)KAMOTO HMYILIECTBA 338 HCKIIOUCHUEM
HEJBIKUMOT0 UMymecTBa, oTHocserocst ko II u k 111 kateropusim cinoxHoCTH.

CTeHCHb y‘-IaCTHﬂ OLICHOINKAa B HpOBe}leHI/II/I
OLIEHKH O0OBEKTA OLIEHKH

c6op uHdopManuu 06 00HEKTE OIICHKH;

aHaIn3 PhIHKAa 00BEKTa OIICHKH;

pacuer CrpaBeTMBON CTOMMOCTH O0BEKTa OIICHKH;
(dhopmupoBaHHe 0TIETA 00 OIICHKE.

CBeZIeHI/I}I O HC3aBUCUMOCTH OLCHIINKA

Hactostmmv  OmeHOMK TOATBEPXKAAET IOJNHOE COOJIOJCHHE IPHHIIMIOB
HE3aBHCUMOCTH, YCTaHOBJIEHHBIX CT. 16 DenepanbHoro 3akona ot 29.07.1998 N
135-03 «O06 oueHouHoit mestensHOcTH B Poccuiickoit ®enepauumn», mnpu
OCYILIECTBIICHUH OLICHOYHOMN JIEATENILHOCTH U COCTABJICHUH HACTOAIIErO 0T4eTa 00
OLIEHKE.

OueHUMK He  SBISIETCS  YYpEAUTENeM, COOCTBEHHHMKOM,  aKIHOHEPOM,
JOJDKHOCTHBIM JIMIIOM HIIN paOOTHUKOM IOPHIUIECKOTO JIUIA - 3aKa34HKa, JIUIOM,
MMEIOIIM UMYIIECTBEHHBIH HHTEpeC B 00BbeKTe ONeHKH. OIEHIINK He COCTOHT C
YKa3aHHBIMH JINI[AMH B OJIN3KOM POJCTBE MM CBOHCTBE.

OueHOMK HE WMEeT B OTHOMIGHHM OOBEKTa ONIEHKHM BEIIHBIX WIN
00513aTeTbCTBEHHBIX NTPAaB BHE JJOTOBOPA U HE SIBIIAETCSA YYaCTHUKOM (UIEHOM) WIIN
KpPEIUTOPOM IOPHIMUYECKOTO JIMIa — 3aKa3uuka, PaBHO KaK M 3aKa3uuk He
SIBIIAETCS KPEIUTOPOM HIIH CTPAXOBIIMKOM OILICHIITHKA.

Pa3mep oruiaTel OIEHINUKY 3a IPOBEJICHUE OLEHKH 00BEKTa OL[EHKU HE 3aBHCUT OT
UTOTOBOM BEIMYMHBI CTOMMOCTH OOBEKTa OIIEHKH, YKa3aHHOH B HAcCTOSIIEM
oruere 00 OlEHKe.

OtuyeT 00 oLleHKe 3eMeJIBHBIX YUacTKOB (3 ea.), pacnoso:keHHble B Pamenckom paiione MockoBckoii 00.1acTi, BXoAsILUE B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»
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4.3.
AOroBOP

CBEAEHMSA O FOPUANYECKOM JINLIE, C KOTOPbIM OLIEHLUMK 3AK/1FOUWUJT TPYOBOW

OpraHu3alroHHO-IIpaBoBas hopma

OO0IecTBO C OTPaHNYECHHOI OTBETCTBEHHOCTH

IlotHOE HaMMEHOBaHHUE

OO011ecTBO € OTPaHNYEHHOI 0TBETCTBEHHOCTH «DanaOneHKay

MecTo HaxO0XICHUS

123007, r. Mocksa, XopomieBckoe 1., 1.32A, 31.2, noM. XIII, kom. 90; 80; 87

CBezieHUs O CTpaxOBaHUU IIPH OCYILECTBICHUH
OLICHOYHOM JIeATEIbHOCTH

000 «®annOneHKa» - OTBETCTBEHHOCTh IOPUANYECKOro JIMIa 3acTpaxoBaHa B AO
«AnmsdaCrpaxoBaHue»,  JOoroBop  (HOJHC)  0OOSA3aTENBPHOTO  CTPAXOBAaHMS
orBercTBeHHOCTH OmueHouHoit xommanum Ne 0991R/776/90001/19 ot 01 sHBaps
2019 rona, TMMUT OTBETCTBEHHOCTH CTpaxoBIIuKa B mepuox ¢ 01 staBaps 2019 r. o
31 mexabps 2019 r. — 100 000 000 (Cto MHILITHOHOB) pyOIIeii.

OI'PH 1107746432903
Jara npucBoenus OI'PH 26.05.2010r.
Jlata peructpanuy IOpUIMYECKOro JINNa 26.05.2010r.

CBelleHUsI O HE3aBUCHMOCTH IOPUINUYECKOTO
JMI[a, C KOTOPBIM  OIEHIIUK  3aKIFOUMI
TPYIOBOM 10TOBOP

Hacrosimum  OOmiecTBO ¢ OTpaHHYEHHOM OTBETCTBEHHOCTHIO «PanaOueHKka»
MOJATBEPXKIAET TONHOE COOIOACHUE MPUHIMIIOB HE3aBUCHMOCTH, YCTAHOBJIECHHBIX
ct. 16 ®depmepanpHoro 3akoHa oT 29.07.1998 N 135-®3 «OO6 oueHOYHOM
nesitensHOCTH B Poccuiickoii @enepannmny.

OO11ecTBO ¢ OrpaHUYCHHOI 0TBETCTBEHHOCTHIO «@PannOreHkay HOATBEPIKAAET, YTO
HE HMMeeT HMYILIECTBEHHOIO HHTepeca B OOBEKTe OIECHKH W (WIM) He SBISETCS
ahGUIMPOBAHHBIM JIMIIOM 3aKa34HKa.

Pa3mep neHe)xHOrO BO3HArpakICHUs 3a MPOBEICHHE OLECHKH OOBEKTa OLIEHKH HE
3aBHCHT OT WTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OIEHKH, YyKa3aHHOH B
HACTOSIIIEM OTYETe 00 OLICHKE

OtuyeT 00 oLleHKe 3eMeJIBHBIX YUacTKOB (3 ea.), pacnoso:keHHble B Pamenckom paiione MockoBckoii 00.1acTi, BXoAsILUE B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»
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5. AHOOPMALIUA OBO BCEX NMPUBJIEMEHHbBIX K NMPOBEAEHUIO
OLIEHKX U NOAINOTOBKE OTYETA Ob OLEHKE OPrAHU3ALUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALIUU, N
CTENEHMN YYACTUA B TMNPOBEAEHUU OLIEHKN OBDBEKTA
OLIEHKM

Hubie OpraHuvsalu U ClICIUaJInuCThbl HC ITPUBJICKAINCD.

OtuyeT 00 oLleHKe 3eMeJIBHBIX YUacTKOB (3 ea.), pacnoso:keHHble B Pamenckom paiione MockoBckoii 00.1acTi, BXoAsILUE B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»
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6. OCHOBHbIE ®AKTbI U BbiBO/bl

6.1. OCHOBAHME A151 NPOBEAEHUA OLEHLMKOM OLIEHKN OB bEKTA OLIEHKU
OcHOBaHMEM IPOBECHUSI OLICHKH siBIsieTcs 3amanue Ha orenky Ne 11/19 or 04.06.2019 r. k loroBopy Ne
®0O/15-2015 ot «15» ampens 2015 ropa, 3aKIIOYCHHBIH MEXKAY 3aKpbITHIM aKIMOHEPHBIM OOLIECTBOM
«PBM Kanwuran» JI.Y. 3akpplToro TmaeBOro WHBECTHIIMOHHOTO ¢oHIa HenaswkuMmoctn «PBM
ITonMoCKOBHBIN», WMEHYyeMBIM B JanbHedmeMm «3akazunk» W OOImecTBoOM ¢  OrpaHUYeHHOU
0TBeTCTBEHHOCTHIO «DannO1eHKa», UMEHYEeMbIM B AanbHeimeM «/croaHuTens.

6.2. LLENIb OLLEHKW

Llenpto OLEHKH SIBISICTCS OINpEIENCHUE PhIHOYHOHN (CIpaBeAMBOI) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
O00BEKT OLEHKH, BHJ KOTOPOW ONpenensercss B 3aJaHWM Ha OLEHKY C Y4YeTOM IpPEAIoaracMoro
UCIIONIb30BaHMs pe3ynbTarta oneHkn (MexayHaponHbiii crangapT ¢unancoBoit otuetHoctu (IFRS) 13
«Or1eHKa crpaBeIMBON CTOMMOCTH», DenepanbHblii CTaHIAPT ONEeHKH «Llems ONeHKH W BUABI CTOMMOCTH
(DPCO Ne2)»).

6.3. OBLWAA UHOOPMALNA, UAEHTUOULINPYIOLLAS OB bEKT OLLEHKU

OOBEKTOM OILIEHKH SIBISIOTCS 3eMeNbHble ydacTkd (3 en.), pacroiokeHHble B PameHckoM paiioHe
MOoOCKOBCKOW 00JIaCTH, BXOJAIIME B COCTAB AKTHUBOB 3aKPHITOO MACBOr0 WHBECTHIIMOHHOTO (OHIA
HeasmxnuMocTtd «PBM - IToaMOCKOBHEII

6.4. PE3YNbTATbI OLIEHKWU, NOJIYYEHHBIE NMPU NPUMEHEHMU PA3JIMMHbIX NOAXOA0B K
OLIEHKE

B pe3yJ'H>TaTC HpOBeI[eHI/Iﬂ pacquOB pa3JII/I‘IHI)IMI/I nmoaxoagamMu 6I)IJ'II/I HOHy‘-ICHI)I CJ'ICI[yIOHII/IC 3HAUYCHUSI
CTOMMOCTH O0BEKTA OLICHKH:

Peaynb'ra'ru OLCHKH, MOJIy4Y€HHbIC IPU NPUMEHEHUHN Pa3IHYHBIX
MOAXO0A0B K OIICHKE

OO0BEKT OleHKH = ” =
3aTpaTHblit CpaBHHUTEJIbHBII JloxoaHbIit

nojxos, pyo. noaxof, py6. noaxoj, py6.

3emenpHble y4acTKH (3 ex.), pacHojokeHHBIle B PameHckoM paifone
MoCKOBCKO#T 00J7aCTH, BXOISIINE B COCTaB AKTHBOB 3aKPHITOTO MAEBOTO He npumensiics 89 296 418 He npumensiics
WHBECTHLHOHHOTO (hoHaa HeaBmKUMocTH «PBM - TTomMOCKOBHBIH»

6.5. MUTOroBAs BEJINUMHA CTOMMOCTU OBBEKTA OLIEHKU

PoiHouHasi (cipaBeqiuBasi) CTOMMOCTH OObeKTa OIeHKH ¢ y4eTOM HHANBHIYAIbHBIX
XapaKTEePHCTHK, M0 COCTOSTHUIO Ha 1aTy oneHkH 0e3 yuera H/IC™, cocraBaser:

89 296 418 (BocembaecsiT aeBATH MHJIJIHOHOB JABECTH JAEBSHOCTO INECTh ThICAY YeThIpecTa
BOceMHaAuAaTh) pyod.aeii, HIC He obdaaraercs.

B ToMm uncie:

PoiHOYHAs (cIpaBeIuBast)

Ne n/m O0beKkT npaBa KapnacrpoBslii Homep ILiomanb, coTka
CTOMMOCTb, PYO.

3emenbHbId  yuacTok. Kareropus 3emum -
3eMJIM  CETbCKOXO3IHCTBEHHOTO HAa3HAYCHHMS.
Paspemennoe ncnonb3oBanue - 1t jauHoro
CTPOUTENBCTBA C IIPABOM BO3BEJCHUS JKHIIOTO
JIoMa C TPaBOM PETHCTpPAIMU HPOXKUBAHUS B
HEM

50:23:0000000:161240 2 302,95 26 345 748

3emenbHbI  yuacTok. Kareropus 3emim -
3eMJIM CETbCKOXO3SHCTBEHHOTO HAa3HAYCHHMS.
Pazpemennoe ucnonp3zoBanue - s gauHoro
CTPOUTENBCTBA C TIPABOM BO3BEJCHUS KHUIIOTO
JIoMa C TIPaBOM PETHCTpPAIMU HPOXKUBAHUS B
HEM

50:23:0000000:161241 2630,61 29 620 669

3emenbHbId  yuacTok. Kareropus 3emum -
3eMJIH  CETbCKOXO3IHCTBEHHOTO HAa3HAYCHHS.
Pazpemennoe ucnonp3zoBanue - g gauHoro
CTPOUTENBCTBA C IIPABOM BO3BEJCHUS KHUIIOTO
JIoOMa C IPaBOM PETUCTpaIMU NPOXKUBAHUS B
HEM

50:23:0020393:1894 3013,29 33330001

1 B coOTBETCTBUH C MOANMYHKTOM 6 myHKTa 2 ctathu 146 rmaBer 21 «Hamor Ha nobaBneHHyI0 ctomMocTh» Hamorosoro xomekca Poccuiickoit
Denepaiuu onepanyy M0 pean3aluy 3eMeIbHBIX YIaCTKOB (JoJell B HUX) He 001araloTcsl HaJoroM Ha J0OaBIEHHYIO CTOMMOCTb.

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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6.6. OrpPAHUYEHUA WU NPEAESIbI NPUMEHEHWSA NOJTYYEHHOW UTOMOBOW CTOMMOCTHU

HOJ'Iy‘IeHHI;Iﬁ PE3YJIbTAT MOXKET OBITh UCITONBL30BAH JIUIIE C YUYCTOM CICAYIOIINX OFpaHquHHP'IZ

HaCTOﬂHII/Iﬁ OTUYCT MOOCTOBEPCH JIMIIbL B IMOJTHOM o0beMe U JHUIIL B YKa3aHHbIX B HEM MLCJIAX.
Hcnons3oBanue oTyeTa AT Apyrux Heﬂeﬁ MOXCET NPUBCCTHU K HCBEPHLIM BBIBOJAM.

Hwu 3aka3umk, HY OLIEHIIMK HE MOTYT HCIOIB30BaTh OTYET MHAUE, YEM 3TO MPETYCMOTPEHO JTOTOBOPOM Ha
OIICHKY.

HpI/IBCI[CHHI)IG B OTUYCTC BCIMYHHBI CTOMMOCTHU I[efICTBI/ITeJILHLI JIMIIb Ha AAaTy OLICHKH. OHGHHII/IK HEC
HECCT OTBCTCTBCHHOCTH 3a MOCICAYIOIMUC U3MCHCHUA PHIHOYHBIX yCHOBHfI.

Otuer 00 oOmEHKE COACPXKUT mpodeccuoHanbHoe MHeHHEe OICHIIMKA OTHOCUTEIbHO BEIHYMHEI
ctoumocT OOBEKTa U HE SIBISICTCS TapaHTUeH TOro, 4To paccMarpuBaeMblii OOBEKT OyIeT OTUYKICH IO
YKa3aHHOU CTOMMOCTH.

Hcnonp30BaHne OTHAENBHBIX IIOJOXKEHHII M BBEIBOJAOB BHE KOHTEKCTa Bcero OTtdera SBIISICTCS
HEKOPPEKTHBIM U MOXKET IMPHUBECTH K HCKAXKECHUIO PE3YJIbTATOB OLICHKH.

Ouenmuk, leaos A.H. @/

Ort4er 00 oueHKe 3eMeJIBHBIX YYACTKOB (3 ea.), pacnoJiokeHHble B Pamenckom paiione MockoBckoii o0s1acTu, BXOAsIIHE B
COCTaB aKTHBOB 3aKPbHITOI0 NMaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABHKIUMOCTH «PBM - IloaMocKOBHBII
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7. ONMMNCAHUE OBDBEKTA OLUEHKN C YKA3AHUEM TEPEYHSA
AOKYMEHTOB, NCMNOJIb3YEMbIX OLEHLWHMKOM n
YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHbBIE U KAYECTBEHHDbIE
XAPAKTEPUCTUKUN OBBEKTA OLIEHKHA

7.1. MEPEYEHb [OKYMEHTOB, MUCMOJIb3YEMbIX OLEHLUMKOM WU YCTAHABJIMBAIOLLUMX
KOJINYECTBEHHDBIE N KAYECTBEHHbBIE XAPAKTEPUCTUKN OB BbEKTA OLIEHKHN

Ilepeuenr [OKyMEHTOB, HCHOIB3yeMbIX OIEHIINKOM © YyCTAaHABIMBAIOIINX KOJIMYECTBEHHBIE U
KaueCTBEHHbIE XapaKTePUCTUKH O0BEKTa OIEHKH, PEICTABJICH B CIEMyIOIIEH Ta0uIe.

Ta6auua 7.1-1 Onucb NONY4YEHHbIX OT 3aKa3uMKa JOKYMEHTOB

Ne n/m KapnacTtpoBblii Homep JIOKYMEHT, NOATBEP:KAALINI MPaBa HA 00beKT JlaTa BbIIaYM JOKYMEHTa
1. 50:23:0000000:161240 Beinucka n3 EIMHOro rocy1apcTBEHHOIO PeecTpa npas 04.06.2019
2. 50:23:0000000:161241 Beinucka n3 EIMHOro rocyaapcTBEHHOIO peecTpa npas 04.06.2019
3. 50:23:0020393:1894 Beimiicka u3 EquHOro rocyiapcTBEHHOTO peectpa mpas 04.06.2019
7.2. NOEHTNONKALNA OBBEKTA OLIEHKU

OOBEKTOM OIIEHKH SBISAIOTCSA: 3eMeNbHble ydacTKu (3 ex.), pacroyiokeHHble B PameHckom paiioHe
MockoBckoii 005acTd, BXOZSIIME B COCTaB AaKTHBOB 3akKpbITOrO MAeBOr0 HHBECTULMOHHOTO (hoHIa
HeIBKUMOCTH «PBM - IToaMOoCKOBHBIN.

Ta6bnuua 7.2-1 O6wan xapaKTepucTuka 3eMeJsIbHOro yyacrka

Ne . Paccrosinue ot Oomas MecToHaxoxkaeHHe (aPECHbII
KapacTpoBslii HOMep Buj pa3penieHHOro HCNOJIb30BAHUSA
n/n MKAJL, km IUI0IIA/b, KB.M OPHMEHTHP)
UL Ja4HOTO  CTPOMTENhCTBA ¢  ImpaBoM|MockoBckas — o0nacte,  p-H
1. |50:23:0000000:161240 47 230 295 BO3BEICHUs  OJKWIOro jgoma ¢  mpaBoM|Pamenckmii, ¢ Peumipr, —yia
PETHCTPALMY HPOKUBAHHUS B HEM CoBxo3Has
JUIi  Ja4HOrO  CTPOMUTENBCTBa ¢  npaBoM|MockoBckas — oOyacth,  p-H
2. 150:23:0000000:161241 47 263 061 BO3BEICHUs  OKWIOro jgomMa ¢  mpaBoM|Pamenckmii, ¢ Peumipr, —yia
PETHCTPALHY HPOXKUBAHHUS B HEM CoBxo3Has
IV Ja4HOTO  CTPOHWTENbCTBA € HpaBoM|MockoBckas — obmacTs,  p-H
3. 50:23:0020393:1894 47 301 329 BO3BEICHNS  JKWIoro JgomMa ¢ npaBoM|Pamenckmii, ¢ Peummpr, yx
PETUCTPALNHY MPOKUBAHKS B HEM CoBxo3Has

UcTouHuMK: cocTtaBsieHO OLeHLNKOM

7.3. OMNMUCAHUE MECTOMOJIOXXEHUSl OB bEKTA OLIEHKU
Pamenckuii paiton Mockoeckoit oonacmu

PameHckuii paiioH sBISETCS MYHHIIMIIATBHBIM 00pa30oBaHWEM B BOCTOYHOW 4YacTh MOCKOBCKOW oOiactu
Poccuiickoii ®Dexnepaliii ¢ aJIMUHUCTPATUBHBIM LEHTPOM B ropoje Pamenckoe. PameHckuil palioH
MockoBckoi obsactu ObuT ipeoOpa3oBan u3 bpounuikoro yeszga PCOCP B 1929 ronuy.

O6mas monags PamMenckoro MyHHIIMIaabHOTO paioHa paBHsiercs 150 Toic. ra. Ha rore paiion rpaHuyur ¢
Homonenockum u CrynuHckuM paiioHamu MO, Ha BocToke — ¢ BockpeceHckuM 1 OpexoBo-3yeBCKHM, Ha
ceepe — ¢ IlaBno-Ilocanckum, HormnckuMm u banammxuHCKUM, a Ha ceBepo-3amane — ¢ JICHMHCKUM U
Jlrobepeukum. AIMHHUCTPATUBHBIN LIEHTP - ropo PameHckoe. ['opos pacmonosxkeH B 46 KM K I0TO-BOCTOKY
0T MOCKBBI.

Penvedgh

IToitma MOCKBBI-pEKH ACTUT TEPPUTOPHIO Kpas HA JBE MOYTH pPaBHBIE YACTH, MPHYEM CEBEPO-BOCTOUHAS
npezacTasisieT co0oil Hauano Memepckoil HUISMEHHOCTH, UMEET BH/ MOJIOTOH PaBHUHBI C OOLIUM YKIIOHOM
MOBEPXHOCTH K TOWME MOCKBBI-pEKH. MECTHOCTh TOKpBITa IMOJOTUMH BCXOJIMIICHHAMH U Pa3MBITBIMHU
rpsiJiaMy, MEXAY KOTOPBIMU OBLITM MHOTOYHCIIEHHBIE 00J10Ta, OoraTteie Topdhom. Hanbonee kpymHbie U3 HUX
— Akcenosckoe, HoBocenbckoe, IlycteiHckoe, ToponoBckoe, Manaxosckoe. Teneps 1uiomany, Tae paHee
noObIBasICst TOpd, PEKYJIBTHBUPOBAHBI O] TOCEBHBIE, OTOPOAHBIE M CcajoBble y4acTKu. 1lo jmeBoOepexbio
MocKkBBI-peKH, B KOTOpyIO0 BmamaroT peuku Ilexopka (mpurokum Makemonka wm XpumaHka) W [oxenka
(nputoku [lonunka u Jlopka), MHOTO OOJIBILIUX O3€P.

IOro-3amagnas yacte paiioHa — 0ojee BO3BBIIICHHOE U CYXO€, XOJMHUCTOE IUIaTO, MECTaMU H3PE3aHHOC
OBparaMu H JIOBOJILHO TIIYOOKHMH PEUHBIMH JOJIHHAMH, CIycKaromumucs k Mockse-peke. Cpean mpaBbix
MpUTOKOB Hanboee kpynHbie — [laxpa, CeBepka, Bemmaka, OTpa (Kakmas co CBOUMH TPUTOKAMH ).

OTueT 00 o1leHKe 3eMeJbHBIX Y4acTKoB (3 el.), pacnoJioxkeHHble B Pamenckom paiione MockoBckoii 00,1acTh, BXosIue B
€OCTAB AKTHBOB 3aKPBITOI0 I1a¢BOr0 HHBECTHIHOHHOIO (honna HenpmkumMocTH «PBM - IlogMocKOBHBIN»
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Ha Ttepputopun paiioHa HaxoAsSTCA caMble HMIKUPOKUE MOMMBI MOCKBBI-pEKH: BO3J€ cejia BBIKOBO MoiiMa
MockBbl-pekH 1 Bragaromieii B He€ [lexopku mocturaer 5-6 kM, a Bosie cell CodbruHo 1 MaiaxoBo, B Tak
HA3bIBAEMOM «IHKEITLCKOM PacIIupbey», ToXomuT 10 7-8 kM. Ilpexae tam Obutn Oorathie 3ajIMBHBIC JIyra, a
Teneph HEMPEPHIBHOM JICHTOM TAHYTCS YYAaCTKU OTOPOJHBIX KYJIBTYP U MOCEBBI KOPMOBBIX TPAaB.

Cpenu MaibIxX pek HanOosee nHTepecHa [laxpa, KoTopas o TeppUTOPHH pailoHa IMPOXOIUT B CBOEM HIKHEM
TedeHnn u uMeeT obmryro muHy 129 kM. [llupuna ee pycna mectamu nocturaet 30-40 m. Pexa mamenunBa:
TO HamoMuHaeT OypHBII MOTOK, TO TeUET MEJICHHO U CIIOKOWHO, B OHUX MECTax Ha €e¢ KAMEHHCTOM JIOXKE
nepeKartsl, B Ipyrux riryomna moxomut no 8 M. [lonmmHa m Oepera pekH >KUBOIHCHBI, TIOKPBITH JIECOM H
KyCTapHHKaMH. MHOTO TITyOOKHX OMYTOB CO CIIOKOHHBIMU O3€POBHIHBIMH PAaCUIMPEHHSIMHI U HEOOIbIINMH
OCTPOBKaMH, IOKPBITHIMH KyCTaMHU.

Ha teppuropun paliona MHOTO 03€p €CTECTBEHHOTO IPOMCXOKICHUS M UCKYCCTBEHHBIX BOJ0EMOB. OHO U3
HUX — o3epo bopucoriebckoe B meHTpe ropona. M3 manmmadTHBIX MaMATHHKOB Hawbojee HHTEPECEH
BopoBckoii kypran. ITo camasi BRICOKasi TOUKa paiioHa. Ha kypraHe v Bo3jie HEro — CeMb THUIIOB pelibeda, a B
TOJIIIEC 3aJIETal0T HECKOJHKO TOPU30HTOB MOJ3EMHBIX BOJI, KOTOPhIE BO MHOXKECTBE MPOCAYMBAIOTCS Ha
MOBEPXHOCTh Y MOTHOXHSI KypraHa.

Knumamuueckue ycnosusn

Kiumaro-reorpaduueckue ¥ JaHAMAPTHBIC YCIOBUS OOCCICUUBAIOT KOJOTHUECKYIO YHUCTOTY BO3IyXa.
LeneOHBIT MHUKPOKINMAT OOYCIOBIEH (PUTOHIMIAMH COCHOBOTO Jieca. Hamnume KpymHBIX MacCHBOB
COCHOBBIX JIECOB OJarOMpHUATHO JJISi CO3/IaHUSI MHOTOYHCIICHHBIX O3JJOPOBHUTENBHBIX yUPEKICHHM, arepeit
OTABIXA, JETCKUX O3/I0POBUTENBHBIX IUIOMIAA0K i1 MOCKBUUer u xutenen [loagmockoBes. Ha Teppuropuun
Pamenckoro paiiona B [IoqMOCKOBbE UMEIOTCA MUHEPAJIbBHBIE HCTOYHUKH.

Ha cerogusmauii nenp Pamenckwii paiioH MOCKOBCKOW 00iacTh BKJIIOYAaeT B cels 21 MyHHIHIIaIhHOE
obpazoBanue (250 HaceneHHBIX MyHKTOB, 26 CENBCKUX OKPYTOB, 5 MOCEIKOB), B KOTOPBIX MpokuBaet 211
ThIcsiu 4enoBek. Ha Teppuropun paiioHa Takke HaxonsaTcs ropoaa bponnuiel n JKykoBckuii, UMeromue
cTaTyc ropoaoB obmactHoro nomunaeHus (JKykosckuii ¢ 1952 roga, bponnuiist ¢ 1992).

Pamenckuii paiioH MOCKOBCKOW 00JacTH WMEET Pa3BUTYIO TPAaHCIOPTHYIO CHUCTEMY, OCHOBOW KOTOPOH
SIBJISIFOTCS 2KeJIe3HO0pokHbIe TMHUM «MockBa — I'xensb — [Hlatypa» u «Mocksa — PameHckoe — Psazanb». Ha
TEPPUTOPUH palioOHa PACIIOIOKEHO OoJiee JecaTKa MaCCAKUPCKUX KEJIC3HOAOPOKHBIX TUIATPOPM U YeThIpe
cranmu (bpornunel, Pamenckoe, [xenb, beikoBo).

ABTOMOOWIBEHOE JIBMKEHUE B PameHCKOM paiioHe MOCKOBCKOM 00siacTu ocymiecTBisercs mo mocce A-107
(MockoBckoe Mamoe kombilo), EropreBckoMy miocce u aBromopore MockBa — Pszanp — YenssOunack
(penepanbhas tpacca «Ypam» MS). Ilo peke MockBa npoxoasr pedHsle myTH cooOmeHus. Kpome Toro,
uMeeTcs TpH asporiopTa — «PaMeHckoe», «MauKkoBo» U «BBIKOBOY.

Ikonozus Mockoeckoit oonacmu

0c0B0 YncTbie
B wvese
Bl rocrarouso uncTsie

na

3arpA3HEeHHbIe
33rpA3HeHHbIe

[ arpA3HEeHHbIe

KP3UCHBIe

OTueT 00 o1leHKe 3eMeJbHBIX Y4acTKoB (3 el.), pacnoJioxkeHHble B Pamenckom paiione MockoBckoii 00,1acTh, BXosIue B
€OCTAB AKTHBOB 3aKPBITOI0 I1a¢BOr0 HHBECTHIHOHHOIO (honna HenpmkumMocTH «PBM - IlogMocKOBHBIN»
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7.4. MEPEYEHb OLLEHNBAEMbIX OB bEKTOB

Ta6bnuua 7.4-1 KonnyecTtBeHHbIe U Ka4YeCTBEHHbIE XapaKTEPUCTUKN 06 beKTa OLLeHKH

Oomas Haanune Haaunune
e KagactpoBslii Homep I e IJIOIIA/Ib, Mecmm}xomeﬂue lE e . MOABbE3THbIX CTpOeHu i
n/n ot MKAJI, km coTKa (agpecHbIii OpHeHTHP) | KOMMYHHUKAIHUi{ R )
MockoBckass  00J1acTh, Ecth BOSMOKHOCTS
1. 50:23:0000000:161240 47 230295 |[p-u  Pamenckuii, ¢ Nmerotest OTCYTCTBYIOT
Peunusr, yn CoBxo3Hast TTOMITOHCHHA
MockoBckass  00J1acTh, Ecth BOSMOKHOCTS
2. 50:23:0000000:161241 47 263061 |[p-u  Pamenckmi, ¢ Hmetotces OTCYTCTBYIOT
Peunusl, yn CoBxo3Hast TTOMITOHCHHA
MockoBckass  00J1acTh, FCTh BOSMOKHOCTE
3. 50:23:0020393:1894 47 301329 |[p-u  Pamenckmii, ¢ S — Hmetotces OTCYTCTBYIOT
Peuntipl, yn CoBxo3Has

UcTtouHuk: Ha ocHoBaHUM AaHHbIX MOJIyYEHHbIX OT 3aKa3uMKa

Tekyuwiee ucnosnb3oBaHMe 06beKTOB oueHku: B mHacrosmiee Bpems OOBEKTHI OIEHKH 3E€METbHBIC
Y49aCTKU HE 3aCTPOCHBI, UH)KEHCPHBIE KOMMYHUKAIIU HE MMOABEACHBI.

Cyb6bexkt npaBa: Briajaenbilbl WHBECTHIIMOHHBIX IaeB 3aKpPHITOIO Ia€BOI'0 MHBECTUIMOHHOTO (oHAa
HeABUKUMOCTH «PBM - IToAMOCKOBHBINY», JaHHBIE O KOTOPBIX YCTAHABIMBAIOTCS HA OCHOBAHUU JTaHHBIX
JUIEBBIX CUYETOB BIAJIENBIICB WHBECTHUIIMOHHBIX IAa€B B PEECTPE BIIANIENBIICB WHBECTUIIMOHHBIX IaeB U
CUYCTOB JICIIO BJIaACTIBICB HHBCCTUIIMOHHBIX I1aCB,

Opyrve @aKTopbl M XapaKTEPUCTMKK, OTHOCSALUMECH K O6GDBEKTYy OLEHKH,
B/IMSAIIOLLME HA ero CTOMMOCTb: He oOHapyxeHo.
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WUctounuk: inpekc kaptobi® (https:// yandex.ru/maps)

7.5.

Kanaccupukanusa ocHoBHbIX cpenctB corjacHo MCO mpoBOIUTCS MO KaTEropUsM: OINEPaIlMOHHBIE U
BHEOIIEPAITIOHHEIE aKTHUBEI.

Onepayuonnsie (pabouue) akmuguvl - AKTABBI, HEOOXOMUMBIE IS AEATEIHPHOCTH TIPEAIPUSITHS.
Bueonepayuonuvie axmuebt - WMYIIECTBO, HaXOJAIIeeCs y MPENNPHATHS s OyAyIIero pa3BUTHS H
WHBECTUIIMY (MHBECTUIIMOHHBIC AaKTUBBI), W AaKTHBBI, W3JIUIIHHE IS JEATSILHOCTH TPEAIPUATHS
(130BITOYHBIE, H3IIUIITHIE AKTUBBI).

Cormacio MC®O 40 pa3nuyaloT WHBECTULUHMOHHYIO HEIBWKUMOCTH M HEIBUKUMOCTb, 3aHHUMAEMYIO
BIIACIIBIICM.

WHBeCTUIIMM B HEABWKMMOCTb - 3€MJId WM 37aHue (MO0 dYacTh 34aHus, OO0 M TO, U APYroe),
HaXOSIIAsACA B PacHopshDKeHUH (COOCTBEHHHMKA WIIM apeHJaTopa IO JOTOBOPY (DMHAHCOBOW apeHIibl) C
LEJIBIO MOJIYYeHUs apeHIHBIX IUIaTeXeH, T0X0A0B OT MPUPOCTa CTOMMOCTU KalWTajaa WIA TOTO U JIPYroro,
HO HE JJIS MPOU3BOICTBA WJIM TIOCTABKU TOBAPOB, OKA3aHUS yCIyT, aAMUHUCTPATHBHBIX IEJICH WIIA MPOIAXKH
B XOJ€ OOBIYHOM XO3MCTBEHHOM JIEATENHLHOCTH.

HensmwxuMocTh, 3aHMMaeMasi BIAJCIbIIEM - HEJIBHKHMOCTh, HAXOJAIIASICS B PACIOPSKCHUM (BIa/eiblia

AHANU3 HAUBOJIEE 3OGEKTUBHOIO UCMOJIb30BAHUSA

2 VcToynnk MH(GOpPMAIMK: MECTOIONOKEHHE OLICHHBAEMOr0 00BEKTa Ha MECTHOCTH (KapTe), onpeaensuiocs no Sunexc. Kapram. Snnexc. Kaprer —
9TO MOMCKOBO-MH(OpManoHHEIi cepsuc http://maps.yandex.ru/

OTueT 00 o1leHKe 3eMeJbHBIX Y4acTKoB (3 el.), pacnoJioxkeHHble B Pamenckom paiione MockoBckoii 00,1acTh, BXosIue B
€OCTAB AKTHBOB 3aKPBITOI0 I1a¢BOr0 HHBECTHIHOHHOIO (honna HenpmkumMocTH «PBM - IlogMocKOBHBIN»
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WIM apeHmaTtopa IO J0roBopy (MHAHCOBOH apeHjbl), MpeaHa3HAYCHHAs JUIS HCIIOJIb30BaHUSA B
MIPOM3BOCTBE MJIH [TOCTaBKE TOBAPOB, OKA3aHUHU YCIIYT WM B aAMUHHCTPATHBHBIX IICIISX.

CormacHo MC®O 40 00BEKTHl HE3aBEPIICHHOTO CTPOMTENBCTBA MM OOBEKTBI, HAXOJSIIMECS B CTAJIUU
PEKOHCTPYKIIMHU IO TOPYYCHUIO TPETHHX JIMI HE SBJSIOTCS WHBECTHIIUSAMHU B HEABH)KUMOCTh HE3aBUCHUMO OT
WX TPEATONIaraeMoro HCIOIb30BaHMS B OYIyIIEM.

WHuBecTHINK B HEIBHKUMOCTh TPEAHA3HAYCHBI JIJIS TIOJTyYSHHST apEHIHOM IIIATHI WM JI0XOJIOB OT MPHPOCTA
CTOMMOCTH KaIluTala, JIM00 Toro u apyroro. [1oaToMy HeHeXHbIE MOTOKH, TOCTYHAIOIINE OT UHBECTHUIIMNA B
HEIBM)KUMOCTD, KaK MPAaBUIIO, HE CBA3aHbI C OCTAIbHBIMU aKTHUBAMH KOMIIAHHH. ITO OTIMYACT HHBCCTHIIUU
B HEJBIKUMOCTh OT HEJBMKHMOCTH, 3aHMMaeMOW BianenblieM. [lOCTYIIICHUS W IJIaTeXH JICHEKHBIX
CPEIICTB B TPOIIECCe MPOU3BOJCTBA WIIM NTOCTABKH TOBAPOB, OKa3aHUs YCIyr (WM UCIOJIh30BaHUS 00BEKTa
OCHOBHBIX CPEJICTB B a/IMUHUCTPATHUBHBIX IIEJIAX), OTHOCATCS HE TOJIBKO K 00BEKTY OCHOBHBIX CPEJCTB, HO U
K JIPYTHM aKTHBaM, HCIIOIB3yEMbIM B IIPOIIecce MPOU3BOJICTBA UIIH TIOCTABKH TOBAPOB (YCIYT).

PaznmuyaroT crnenyromue BHIBI UMYIIECTBA, 3aJCHCTBOBAHHOTO BIAJCIBIIEM: HECHCIHMATU3UPOBAHHOS H
CIICIMATU3UPOBAHHOE.

Crienmann3upoBaHHOE HWMYIIECTBO H3-32 OCOOCHHOCTEH MECTONONIOKEHHS peaKo Tpomaercs (ecimu
npojaeTcs BOoOOIIe) HA OTKPHITOM PhIHKE WHA4Ye KaK YacTh MPEANPHUSATHS, HEOThEMIIEMbIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIIECTBO SBIISICTCA.

HecnennanmaupoBaHHOE HMMYIIECTBO JTOCTATOYHO IMHUPOKO MPEJCTABICHO HA OTKPBITOM KOHKYPSHTHOM
pBIHKE.

OOBEKTBl HEIBWKHUMOTO HUMYIIECTBA, IPEJCTABJICHHBIC K OIICHKE (3€MEIbHBIC YYacTKHU) SIBJISIOTCS
BHEONEPAYUOHHBIMU HECNEYUATUSUPOBAHHBIMU AKMUBAMU.

Haubonee 3hekTHBHOE UCTIONL30BAHKE SABJISECTCS OCHOBOIMOJIATAIONICH MPEANOCHUIKON TPU OMpeeICHHN
PBIHOYHOM cTouMOcTU. B cooTBeTcTBHM co CTaHaapTamMH OLICHKH, 1O HaubOosee 3pPeKTUBHBIM CIIOCOOOM
WCIIOJIb30BaHMs UMyIIecTBa rmoHumaercss «Haubosnee 3ppekTHBHOE HCIOIB30BAaHKUE MPEACTABISACT COOOMH
TaKOE HCIOJb30BAHUE HEJBIKUMOCTH, KOTOPOE MAaKCHMHU3UPYET €€ MPOIYyKTUBHOCTH (COOTBETCTBYET ee
HAuOOJNBIIEH CTOMMOCTH) U KOTOpOe (PH3MIECKH BO3MOXKHO, IOPHINIECKH Pa3penieHo (Ha AaTy OnpeesieHus
CTOMMOCTH 00BEKTa OLICHKH) B (PMHAHCOBO OMPABAAHO».

Hcnonb3oBanne o0LEKTa HEABUKUMOCTH JOJIKHO OTB€YATh YCTBIPEM KPUTCPUIM, YTOOBI COOTBETCTBOBATD
ero Hambonee 3(1)(1)6KTI/IBHOMy ucnonas3oBaauo.  OHO JOJDKHO OBITh (1)I/IBI/ILI€CKI/I BO3MO>HBIM,
3aKOHOJATCJIbHO pa3spCllICHHBIM, SKOHOMHWYECCKHA OIIPpaBJaHHBIM U MIPUHOCUTH MAKCUMAJIbHYIO HpI/IGBIJIL.

AHanu3s HOU gnsa 3eMenbHOro yyactka kak ceobogHoro

ITox cBOOOAHBIM 3eMETHHBIM YYACTKOM IMOHUMAETCS 3eMENIBHBIN y9acTOK, KOTOPBIA IS IeJiell aHaim3a
Hanbomnee F(PPEeKTHBHOTO HCIOIB30BAHMS pPAacCMaTPUBAETCS KaK CBOOOIHBIM OT yNyYIEHHH, XapaKTEPHBIX
JUTSL €70 CYIIECTBYIOIIETO UCIIOIB30BaHMUSL.

OOBEKT OILIEHKH TPENCTaBIsIeT COOOH HE 3aCTpOSHHBIE 3eMENbHBbIE YYaCTKH, OTHOCSINUECS K KaTerOphHU
3eMelb — 3€MJIM  CEJIbCKOXO3AHCTBEHHOTO HAa3HA4YEHHs, pPa3pelIeHHOE WCIOJIb30BaHME — A
CEJIbCKOXO3SIIICTBEHHOTO TTPOU3BOICTBA;

Kputepui ropuanueckon fonycTuMocCcTm

Kareropusi 3emenb - 3eMJIM CEIbCKOXO3SHCTBEHHOrO Ha3HaueHUs. PaspelieHHOe HCIOJIb30BaHHE — IS

CEJIbCKOXO03SIHCTBEHHOTO MPOU3BOACTBA

B cooterctBuu ¢ 4. 1 ct. 78 3emensHOro koaekca P@: 3eMin celbCKOX03IiCTBEHHOTO HA3HAYEHUS MOTYT

UCIIOJIB30BaThCsl JIsi BEJICHUS CEJIbCKOXO3SHCTBEHHOTO MPOM3BOACTBA, CO3JAaHWS 3alIUTHBIX JIECHBIX

HACaX/IECHUH, HayYHO-HCCIIEJOBATENbCKIX, YUYEOHBIX M MHBIX CBS3aHHBIX C CEJIbCKOXO35SHCTBEHHBIM

NPOU3BOJICTBOM IIEJIEH, a TAKKe JUIS IIeJIei aKkBaKyJIbTYpPhI (PhIOOBOACTBA):

®  KPEeCThSIHCKMMHU ((PepMEPCKUMH) XO3IUCTBAMHU ISl OCYIICCTBICHHUS WX JSATCILHOCTH, TPaKIaHAMH,
BEIIYIIUMH JTUIHBIC TTOICOOHBIE X03SICTBA, CaI0BOICTBO, YKUBOTHOBOACTBO, OTOPOJHUIECTBO;

®  XO3SIICTBEHHBIMH  TOBApPHUILECTBAMH W  OOIIECTBAMH, MPOM3BOJACTBEHHBIMH  KOOIEpaTHBaMHU,
rOCYyJapCTBEHHBIMH W MYHHMLUIAJIbHBIMA YHUTAPHBIMHA NPENNPUATHAMH, WHBIMH KOMMEPUYECKHUMU
OpraHu3alHsAMY;

o HEKOMMCEPUYCCKUMH OpraHu3alusiMu, B TOM 4YHCJIC HOTpe6I/ITCJ'[BCKI/IMI/I Koone€paTtuBaMu, pEIMIUHO3HBIMU
Opra’u3alusaMy,

e  Ka3aybHMH OOIIECCTBAMU,

®  ONBITHO-TIPOM3BOJICTBEHHBIMH, y4YEOHBIMH, Y4YEOHO-ONBITHBIMH ¥  y4eOHO-TIPOM3BOACTBEHHBIMH
HOZApa3/IeNCHNSIMA HAy4YHBIX OpraHM3alui, OOpa30BaTENbHBIX OPraHU3alUH, OCYIIECTBISIOMNX
MOJTOTOBKY KaJpOB B 00JIACTH CETLCKOT0 XO035HCTBa, U 00Ie00pa30BaTENbHBIX OpraHUu3aLHiA;

OTueT 00 o1leHKe 3eMeJbHBIX Y4acTKoB (3 el.), pacnoJioxkeHHble B Pamenckom paiione MockoBckoii 00,1acTh, BXosIue B
€OCTAB AKTHBOB 3aKPBITOI0 I1a¢BOr0 HHBECTHIHOHHOIO (honna HenpmkumMocTH «PBM - IlogMocKOBHBIN»
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e OOIIMHAMHU KOPEHHBIX Majo4ucCiIcHHBIX HapoaoB CeBepa, Cubupu u Jansaero Boctoka Poccuiickoit
Oenepanyiv JUIT COXPAHEHUS W Pa3BUTHI HMX TPAIUIMOHHBIX 00pa3a »KH3HU, XO3SHCTBOBAHUS W
TPOMBICIIOB.

TakuMm 00pa3oM, FOPUIUYECKHU JOMYCTUMO UCTIOIB30BaTh 36MEIbHBIC YYaCTKH:

-JUTsI CeITbCKOXO03SHCTBEHHOTO MPOU3BO/ICTRA.

Kputepun hnsnueckon BO3MOXKHOCTU U SKOHOMMUUYECKON ONpaBAaHHOCTH
JukTyercs (QU3MYECKMMH XapaKTepUCTUKAMH CaMOro Y4acTKa (MHKEHEPHO-TeOJOTHYECKHEe MapaMeTphl
TPYHTOB, MECTOIOJIOKEHHE, JOCTaTOYHOCTh pa3Mepa YYacTKOB M T.1.), a TaKkKe OCOOCHHOCTAMHU
OKPY’KaroIlEeH 3aCTPOIKH.

Ha manHOM »sTame ciemyeT OTKa3aThCsl OT BapWMaHTOB, (pPU3MYECKH HE peanu3yeMblX Ha OILCHUBAEMOM
3eMeIFHOM yYacTKe BCIIEJICTBHE OCOOCHHOCTEH OKPYKaOIIeH MX 3aCTPONKH.

CornacHo AaHHBIM IPEIOCTABICHHBIM 3aKa3YMKOM, Ha OLICHMBAEMBIX y4YacTKax MMEETCs! JECHOW MacCHB.
CornacHo 3aJaHUIO Ha OLIEHKY, OLIEHKa MPOM3BOJHUTCS C yYETOM JaHHOTO (aKTopa.

Kputepuit MakCMManbHOWU NPOAYKTUBHOCTU
Hcxons u3 BblIIeNepeuncleHHbIX (akTopoB, OIEHIIMK BBIOpAT MaKCUMAalbHO I(PQEKTUBHBIA BapHaHT
WCIIOJIb30BaHMs 3eMENTbHBIX YYaCTKOB KaK CBOOOIHBIX — JUISl CEITbCKOX03HCTBEHHOT'O TIPOU3BO/ICTBA.

AHanus HOUN ana 3eMenbHOro ydyacrtka € CyLeCcTBYOWMUMMU YNyYLLEHUSAMU
3eMeIbHbIE Y4aCTKH HE 3aCTPOCHBI.

BbiBOoa

Ha ocHOBaHMM TpPOBEAECHHOIO aHaiW3a OBUIO ONpPEAENICHHO, YTO C YYETOM MECTOIOJOXKCHUS |
WHINBHUIyalTbHBIX XapaKTePUCTHK OOBEKTa OICHKM HamOojiee H(PQPEeKTUBHBIM OyAeT HCIOIh30BAHNE
OLICHWBAEMOT0 HEJABMKMMOT'O HMYILIECTBA I10 €ro [eJICBOMY Ha3HAYEHHIO - JUIs JAYHOTO CTPOUTEINIBCTBA.

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAB AKTHBOB 3aKPBITOI0 I1a¢BOr0 HHBECTHIHOHHOIO (honna HenpmkumMocTH «PBM - IlogMocKOBHBIN»
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
®AKTOPOB, A TAK)XXE BHELUHUX ®AKTOPOB, BJINAIOLLIUX HA EIO
CTOMMOCTDb

Cornacao @CO Ne3 B otyere 00 OLEHKE JOKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKe
aHaJIN3 APYTUX BHENIHUX (haKTOPOB, BIHAIOMINX Ha €ro CTOMMOCTh. B pa3mene ananm3a pelHKa JOJDKHA OBITH
npescTaBiIeHa HHGOpMAIHA IO BCeM IEHO000pas3yronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICICHUH
CTOMMOCTH, M COJICpXaTbCcsi OOOCHOBAaHHME 3HAYCHWUN WM JHMANAa30HOB 3HAYCHUH IIEHOOOPA3YIOIIMX
(akTopoB. Ha pBIHOUHYIO CTOMMOCTBH CYIIECTBEHHOE BIHMSIHME OKAa3bIBAIOT OOIIAsS MaKpOIKOHOMHYECKAs
CHUTYaIHs B CTPaHE ¥ JIOKaJIbHAS CUTYaLHs], CIIOXKHBIIASCS B PETHOHE PACTIONOKEHHUS O0BEKTa.

B maHHOM pasfene MpUBOIUTCS, 1O BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIMS B COOTBETCTBHU C
UMEIONIMMHUCS B OTKPBITHIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU NMPO(PECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM yuHTBIBaeTcs, 4YTO O0O030pBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo eIle He
chopMHpOBaHbL, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, IIOATOMY YacTh CBEICHHM,
MPUBOJMMBIX B JAHHOM pasJieiie, OTHOCUTCS K 00Jiee paHHUM JlaTaMm.

8.1. AHANM3 BJINSHUSA OBLUEW MNOJINTUMECKOW W COLMANIbHO-3KOHOMMUYECKOM
OBCTAHOBKW B CTPAHE U PEFTMOHE PACMOJIOXXEHUSI OBbEKTA OLEEHKM HA PbIHOK
OLEEHMBAEMOIO OB bEKTA

OCHOBHBIE TEHIEHIIMU CONMAILHO-IKOHOMUYECKOTo pa3Butus Poccuiickoii @enepanuu B mae 2019
roaa.

ITo onenke Mun3koHOMpa3BuTHs Poccum, B ampesnie Ha0I01a7I0Ch BOCCTaHOBICHUE TeMIloB pocta BBIT no
1,6 % r/r mociie BpeMEHHOT0 3aMeicHus B Havase rojaa (o cpaBHenuio ¢ 0,2 %1 r/r B mapte u 0,5 % /T B
1xB19). B nenom 3a nepseie 4 mecsina Tekyiero roga poct BBII ouenusaercs Ha yposue 0,8 % 1/T.

Puc. 1. B anpene HabGnwganoce BOCCTAHOBNEHME Puc. 2. ...rnasHbIM 0GpasoM 3a cHeT YBenUYeH1A
AuHamikik BBIN... BKNaaa NpoMbIlLNEHHONO NPOM3IBOACTEA
% rir BHENAM, n.n
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P - TPEHCNOPTMPOBKE W XDEHEHMWE
1 B POMBILUNEHHOE MPOM3B0OCTED
5 | B CTROMTENECTED
2015 2016 2017 2018 2019 HEBA30BEIE OTPACTH M YMCTHE HENOM
B CEMBCHIE XOZRACTED
BB (ousHka MuHzkoHOMpS3IEMTHR]  ® BB (Poccrar) :TB':'BPFIC'E““ OMTOESR W POZHNMHER
Hocmosswe Poccmam, pacyemsl MuHakoHoMpasewmur Pocoud. Hemorwux: Poccmam, pacHems MUuH3RosoMpa2eUumuR Pocou.

OCHOBHO#1 BKJIa]] B YBEJIHMYECHHE TO0BEIX TeMroB pocta BBII B ampene mo cpaBuenuto ¢ maptom (oxomo 0,8
I.I. u3 1,4 1.11.) BHECIIO yNy4llleHHe AMHAMHUKH MpoMbIieHHOCTH. [lo yrouHenHsiM ganHbIM Poccrarta2 |
POCT IPOMBILITIEHHOT'O ITPOM3BOJICTBA B arpeiie yckopuics 10 4,6 % r/r nocine 1,2 % r/r B mapte u 2,1 % 1/T
B 1esioM 3a 1kB19.

Jo0ObIva moJyie3HbIX MCKOMAeMBIX MPOJOIKACT JEMOHCTPUPOBATh YBEPEHHBIH POCT B TOJOBOM BBIPAXKEHUHU
(1o yrouHeHHBIM AaHHBIM, Ha 4,2 % 1/r B anpene nocie 4,3 % 1/t B mapte). CylecTBeHHBIH BKIal B POCT
JOOBIBAIONIEH MPOMBIINICHHOCTH TO-TIPSKHEMY BHOCHT YBEJIHUYEHHE IPOM3BOJICTBA B Ta30BOM OTpaciiu
(+18,3 % r/r B ampeJe), 0OYCIOBICHHOE B MEPBYIO OYEPEb POCTOM BBINYCKA CHKMIKEHHOTO MPUPOIHOIO
raza. ['omoBble Temmbl pocta AOOBIYM HEPTH B ampeie COXpaHWINCh NPHUOIM3UTEIBHO Ha YpPOBHE
npeapiaymero Mecsmna. Ilpu stom B ycmoBusax aevictBus cormamieHus OIIEK+ B HedTsHOW oTpaciu B
NoCJIeTHAE MeECSIbl HaONIo/laeTCsl MOCTENICHHOE 3aMeJieHHe TofioBoi nuHaMuku (+2,4 % 1/r B ampene

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»
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mocie 3,0 % r/r B 1ke19 u 4,1 % r/r B 4xB18).

PocT oOpabarsIBatorieil MpOMBIIIUIEHHOCTH B amnpene yckopwics 1o 4,7 % 1/t mocne 0,3 % 1/t B mapte (B
1xB19 poct cocraBun 1,3 % 1/T). YBenuueHHUEe TEMIIOB POCTa BBITyCKa 00pabaThIBAIONINX OTpaciiell ObUIO
0TYacTH OOYCIOBIICHO ONarONPHUATHBIM KaJleHAAPHBIM (PaKTOPOM: YHCIIO PadOYMX JHEH B ampele TeKyLIero
roxa Oputo Ha 1 OopIe, YeM B aHAJIOTHYHOM MeECSIIe TPOIUIOTro roxa (B MapTe ICHCTBHE KaJleHIApHOTO
(hakTopa OBLTO HEUTpaTBbHBIM). BMeCcTe ¢ TeM M Tociie KOPPEKITMH Ha KaJlleHIapHBIH (HaKTop TEMITBI pocTa
o0OpabaThiBatolIei MPOMBIIUIEHHOCTH OCTAI0TCsl BBICOKMMHU (10 oueHKe, 4,0 % 1/T B ampene).

VYay4meHue TOAOBOM AWHAMHUKH B amnpeie MPOJEMOHCTPHPOBAIM BCE OTpacim 00pabaThIBaIOIICH
MPOMBIIUIEHHOCTH. [Ipn 3TOM HanboNbIIMK BKJIAJ B yBENMYCHHE TEMIIOB €€ POCTa BHECITH XUMHYECKUI
koMmIuieke (+12,9 % 1/r B ampene), nuIieBas NpoMBIIUICHHOCTh (+5,1 % 1/T), a Takke HedrenepepaboTka
(+4,3 % 1/r). [lo3uTHBHAsI TUHAMHKA B IIUPOKOM Kpyre OTpacieii oOpadaThIBaroliel MPOMBIIUICHHOCTH
HaIllla OTPaKEHHE B YBEIMUYEHUH MEIUAHHOTO Temra ee pocta 1o 3,4 % 1/r B ampene nocne -0,4 % 1/T B
MaprTe.

Puc. 3. YnydyweHWe QWHAMWKK B anpene Puc. 4. ... YTO NOZMTHEHO OTPA3MNOCE HA
Habnwaanock B WWPOKOM Kpyre oGpabaThiBalowmMx MEOWAHHOM TeEMNe pocTa obpabaTeIBaKLWER
oTpacneM ... NPOMBILLAEHHOCTI

% inir ‘!I-Iﬂ-'_u‘r.l'_r

ofipafaTHESLWE NPOMIBOOCTES

CAMAYECEMA KOMIINSH:

&
MpCHME MPOM3BOACTES .fﬂ'
HEMETANNWHECKEA MAHEDANEHER 4 4
NPaAYRLIMA T ;’\
nepeacofipaloTsa 21 h

MHlLEEaA NPOMBILMEHHOCTE 04 A [\‘ \'I

NPOMEBOOCTED KOKCA M
HeQTENPOOYETOR

METAEMMYPIHA 4 4

nerdad NPoMBILNEHHOCTE

MELUWHOCTROSHWE .
s 0 5 0 15 2018 2017 2018 2018

anpens M MapT = CpegHAR MEWEHE
Homoswwe: Poccmam, pacyems MukskoHompassumus Pocouu. Homorsu: Pococmam, pacwemes MurzRoHoMp&3sUmuR Pocc.

B omauume OT NPOMBIIUIEHHOTO MPOM3BOACTBA, B OOJBIIMHCTBE APYrMX 0a30BBIX OTpacieil —
CTPOUTENILCTBE, TPAHCIIOPTHOM OTPACIIH, POSHUYHON TOPTOBIE — yIy4IlIeHHS AMHAMHUKH BBIITyCcKa B ampee
He HaOmonaitock. OO0BeM CTpoUTENbHBIX paboT B ampene He HM3MEHWICS 10 OTHOUICHUIO K
COOTBETCTBYIOIIEMY MECSILY MPOLIIOro rofa mocje cuMBoiandeckoro pocta Ha 0,2 % 1/T B MapTe U B LIeJIOM
3a 1kB19. ['py30000poT TpaHcnopTta B anpesne yBeauuuics Ha 2,3 % r/r nocne 2,6 % 1/r B mapre u 2,3 % 1/t
B 1kB19. Temn pocTta 060poTa pO3HMYHOM TOPrOBJIH B anpene omyctuics A0 1,2 % r/r (1o cpaBHenuto ¢ 1,6
% 1/r B Mmapte u 1,8 % r/r B uenom 3a 1kB19), 1ocTUrHyB MUHUMaNbHOTO ¢ cepeannbl 2017 roga ypoBHs.
OcHOBHOHM BKJaJ B yXyHAUIEHWE IOKa3aTejed pPO3HMYHOTO TOBApOOOOpOTa B ampesie BHECIAa TOPTOBISA
MIPOJIOBOJIBCTBEHHBIMU TOBAapaMH, B TO BPEMsI KaK B CEIMEHTE HEMPOJIOBOJILCTBEHHBIX TOBAPOB JAMHAMUKA
ocTaBajlach CTaOMIIBHOM.

Poct naBecTHLIMI B OCHOBHOM KamuTai 1o uroram 1xkB19 samemmmiics 1o 0,5 % r/r mociae 2,9 % r/r B 4xB18
u 4,3 % B 2018 romy. Ha cHmkeHne MHBECTHUITMOHHON aKTHBHOCTH C Hadajia TEKYIIETO Tojla yKa3bIBaja
cnmabasi TWHAMHKA €€ OIEPAaTUBHBIX HHIUKATOPOB — 0OBEMa CTPOUTEIHHBIX PabOT, WHBECTHIIMOHHOTO
UMIIOPTA, BHITYCKa OTEYECTBEHHOW MAIIMHOCTPOUTENBHOMN MPOIYKIIMH WHBECTHIIMOHHOTO Ha3HAYEHUs (CM.
«KapTtuna sxonomuku. Amnpeins 2019 rogay).

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»
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Puc. 5. PocT po3nuyHoro ToeapoobopoTa B anpene Puc. 6. TeMnbl pocTa MHEECTHLMA B OCHOBHOR
NPOOOMMMN 3aMeONATBCA kanuTan B 1819 cHMaMnNKuce go 0,5 % rir
% nr % it
6 1 15 4
4 1 - i '\-\_/\\-P\ 10 4
24 ,‘ 5 .
o — v v =
0 4
2 ;
Ny 5 4
-6 .|Ill W A0 4
-8 - A5 4
pue. 16 won 16 see 17 o7 Aee18  woni8  AHe 10 a2 213 2014 2015 2016 2047 2018 2018
DECpOT POSHIKOA TORTORMA EMHBECTHLMA B CCHDBHOM KANWTEN

MNHLYEELME MPOOYETR, BEMDNEA HEMATEA, W TafaqHeie H3DENWA
HENPOOQOBONECTESHHES TOBEDE!

HomosHw: Poccmam, pacyems! MUHIKOHOMDE38WMUR POCCLILL. Homossue: Poccmam, pacwemes MUuH3 Ros0Mp&a3eumuRr POCcLiw.

N0 NOMHOMY KPYTY MpeanpeaTHR

PriHOK Tpysma u moxoapl YpoBeHb 0€3pa00THIIBI C UCKIIIOYEHUEM CE30HHOTO (haKkTopa B ampelie COXpaHUIICs
Ha PEKOPIHO HM3KOM ypoBHE 4,6 % (aHaJIOrMUHBINA MOKa3aTedb ObUI 3a)MKCHPOBAH 10 UTOraM MapTa U
1xB19 B 11€710M). UHUCIIEHHOCTD 3aHATOTO HACEJICHUS C HCKIIFOUCHHUEM CE30HHOT0 (haKTopa CHIKACTCS BTOPOI
MecsiIl TOAPSA], YMEeHbIIMBIINCE B anpene Ha 70,5 Toic. yenosek (-0,1 % m/M SA). ['omoBble TeMnbl pocTa
MIOKa3aTes, KOTOphle ¢ Hayaja TeKyILEero rofa HaxoJsTcs B OTPULATENILHON 30HE, B anpesie CHU3UINCH A0 -
1,2 % 1/t (mocne -1,1 % r/r B mapre). UucneHHocTs 6€3pabOTHBIX C UCKIIOUCHHEM CE30HHOCTH B alperne
yBenuumiach Ha 46,3 Thic. yenoBek (wim Ha 1,3 % mM/M SA), 0JJHAKO MO CPABHEHHUIO C COOTBETCTBYIOIIMM
MECSILIEM IPOILIOTO T'0/la CHIDKEHHE MOKa3aTelsl IPOJOKIIIOCh U cocTaBuilo -4,3 % 1/r B anpene. B urore
COBOKYITHAsI YUCJICHHOCTh pabodell CHJIbl C HMCKIIOYEHHEM CE30HHOro (pakTopa B ampesie HE3HAYUTEIbHO
cokparunach (Ha 24,1 Teic. yenoek, win -0,03 % m/m SA).

[To oTYETHBIM JaHHBIM, TEMIT POCTa PEANBHBIX 3apabOTHBIX TIAT B MapTe cocTaBui 2,3 % 1/T, CylIeCTBEHHO
NPEBBICUB MIPEIBAPUTEIBHYIO OLIEHKY Poccrara (10 KOPpeKTUPOBKH MOKa3aTelb JEMOHCTPUPOBAI HYJIEBYIO
nuHaMuKy). Takum oOpasom, B 1kB19 peanbHble 3apaboTHbIE TUIATHl BeIpociu Ha 1,3 % /v (mpeaplaymas
onenka — 0,4 % r/r). Poct nokasaress 3a anpenb oneHuBaercsi Poccratom Ha yposue 1,6 % /1.3

Puc. 7. BeapaGoTvua B anpene coXpaHunack Ha Puc. 8. PocT peanbHeix 3apaboTHbLIX NNAT B MapTe
PeKOpAHO HU3KOM YPOBHE nNpeBbICHN NpegBapuTensHeIe oueHk Pocctata
% paboqed % rir
52 _CMMLI i5 -
6.0 -
58 | 104
56 -
54 3 \/\‘/\/\
52 1 a I An
5.0 4 T LW TV Y
4.8 -
45 5
4.4
2014 2018 2016 2017 2018 2018 -10 4
—ypoaett obueih GeapaboTrm

-15 -
2013 2014 2015 2016 2017 2018 2018

= ypoaext obwei SeapaboTiun © MckNiowEHWEM CE30HHOMD
w e " PEANLHERA 3EPNNETE

haxTopa
Hemosvwe Poccmam, pacyemsl MuHssoHoMpazewmur Poccuu. Homorrux: Poccmam, pacyems MuraRoH0Mpa3eUmur Poccu.
Anpers 2018 2. — oysxwa Poccmama

3 http://economy.gov.ru/minec/activity/sections/macro/

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»
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Tatnuua 1. MokazaTeny OenoB0A aKTHBHOCTH

B % K COOTE. NEpMOY NpegsqyWero s anp.19 118 wmap.18  es.19 AHB.19 2018 dxeil 2017
BBN 1,67 0,5 0,2 1,0¢ 0,3 23 7 16

Cenwcroe XOIARCTED 1.4 11 1,5 1,0 or 0.6 4.2 9

CTpoMTENBECTED 0,0 02 0,2 03 o1 53 4.1 4,2

Po3IHMYHER TOProBENA 12 18 1,6 20 19 28 28 13

MpyzocobopoT TpaHcnopTa 23 23 26 19 24 28 2.3 56

MNpoMBILNEHHOE NPOWZEOOCTED 4.6 21 1,2 41 11 29 7 24

Jofisa NoMeiHLX UCKONEeMelX 4.2 4,7 43 51 4.8 4.1 7.2 21

nofibra yrnA 0.1 31 24 0,0 68 4.2 T4 37

nofibra Chapod HediTW W NPUMPOOHOND ra3a 4,0 4.5 4.3 52 4.1 28 57 0.4

OoGbME METANNAHECKHE Py 6.4 109 11,7 11,2 a8 4.6 1A 35
0ofera NpOHME NONE3HER. HCEONSEMELE 9.8 -3.5 5.7 07 5,6 4.0 7.3 15,6
Ofipafamesearowue npouzaodcmesa 4.7 13 0,3 4.6 -1,0 26 0.8 25
NULLYEEEA NPOMEILLNEHHOCTE 51 4,0 20 59 4.1 a4 49 15
NETKEA MPOMEILLNEHHOCTE -1,0 =26 24 0.4 2.5 23 21 54

nepesootpaiorka T3 T3 6.0 5.0 11,0 1.7 13,3 39
NpOH3IBOACTED KOKCE W HeTeNpoy«ToR 4.3 20 0.4 52 12 1.8 o7 11

CHMAHECHEAIN KOMMMENT 12,0 33 16 32 28 13 33 548
NPOHABOACTED NPOHSA HEMETANMMHECKOA MUHEPENEHDMA

NpCEyRLME 10,5 B.4 8.2 a8 7.2 d.4 33 11,2
METENMYDIHA 0.7 28 -1.9 84 0.9 1.6 56 08
MELLMHOCTROEHHE -3.3 -7 -4.3 -1.5 -TE 1.2 4.1 5.6
NPOHWE NEOMIB0OCTES 11,7 6.4 8.0 1.5 54 14 -3,0 2.3
OfiecneveHUe INEKMPO3HEDIUe, 2830M U NapoM 1,0 -1,5 -4.8 A1 13 1.6 1.2 0.4
Bodocnalimenue, eodoomeedenue, ymunuiayus 7.4 0.8 37 18 28 20 52 21

omxodoe

HomosHwe: Poccmam, pacyems MUHSKOHOMDE38umUR Poccu.
* Oyerxa MuxswoHoMpaIsumus Pocouu.

8.2. OnNPEAENEHUE CEFMEHTA PblHKA, K KOTOPOMY NPUHAAJIEXXUT OLIEHWUBAEMbIiA
OBBEKT

B Poccun peIHOK HEABMKUMOCTH TPAJHIHMOHHO KIACCH(OUIMPYETCS 0 Ha3HAUYCHUIO:

v PBIHOK JKHIIBSE;

v PBIHOK KOMMEPYECKOH HEJIBUKUMOCTH.

B cootBerctBMM ¢ oOmenpuHATONW Kiaccudukanueir TpodecCHOHANBHBIX — ONEpaTOpOB  PHIHKA

HEIBUXKMMOCTH BCE OOBEKTHI HEIBIKMMOCTH MOYKHO OTHECTH K KaKOMY-JTMOO CerMEeHTy pblHKa. B Tabnmie
HIDKE TIPUBEJICHA KIacCU(PHUKAINS PHIHKOB HEJIBIPKUMOCTH.

Ta6bnuua 8.2-1 Knaccucdmkaums pbIHKOB HEABMXKMMOCTHU

Ipusnak kiaccupuranuu Buael peiakoB

3eMenbHbIN, 3aHUH, COOPYKEHWH, MPEeINpHATHHA, MOMEIICHUH, MHOTOJIETHHX HACaXICHUH, BELIHBIX IpaB,

Bu oobexra
HMHBIX 00BEKTOB

T'eorpadpuyeckuii . . . . .
N MecTHbIi, TOPOACKOH, peTHOHANBHBIH, HALIMOHAIBHBII, MUPOBOH
(TeppUTOPUATILHBIN)
DyHKIMOHATEHOE HA3HAUCHHE ITpon3BOICTBEHHBIX M CKIIAJCKIX NOMENICHHUH, SKIIHIHEIN, HEIPOU3BOACTBEHHBIX 3JaHHI U TOMEIIEHHH
CreneHb TOTOBHOCTH K
CyIIecTBYOIHX 00BEKTOB, HE3aBEPIICHHOTO CTPOUTEIBCTBA, HOBOIO CTPOUTEIHCTBA
JKCILTyaTaIlnI

VHouBuoyanbHBIX OPOAABLOB H IOKyHaTelel, IMPOMEXYTOYHBIX MPOJABIOB, MyHHIHIAILHBIX 0Opa30BaHHI,

Tun yyacTHUKOB .
KOMMEpPYECKHX OpraHU3aIHil

Bun cnenox

Kyl'lJ'[I/I — OPOJaXKH, apeH/ibl, UITOTCKH, BELIHBIX IIpAB

OtpaceBasi IPUHAAICKHOCTD

TIpoMBIIIIIEHHBIX 00BEKTOB, CEIbCKOX03HCTBEHHBIX 00BEKTOB, OOIIECTBEHHBIX 3AaHHU, NPYTrUe

Dopma cOOCTBEHHOCTH

FocszapCTBeHme 1 MYHULIUITAJIbHBIX OGLGKTOB, JaCTHBIX

Crioco0 coBepIeHus CACIOK

TlepBUYHBI M BTOPUYHBIN, OPraHW30BaHHBIA M HEOPTaHU30BAHHBIH, OMPIKEBOI M BHEOUPIKEBOU, TPAAUIIMOHHBII
U KOMIIBIOTEPU3UPOBAHHBIH

UcTouHuK: cocTtaBneHo OueHLUKOM

Tak kak, COTJIaCHO JOKyMEHTaM, Ha OOBEKT OLICHKH, IPEIOCTABICHHBIM 3aKa3uuKOM, OOBEKTOM OLICHKH
SIBJIIETCS TPaBO COOCTBEHHOCTH Ha 3€MEJIbHBIM yYaCcTOK I CEIbCKOXO3SIMCTBEHHOTO IPOM3BOJICTRA,
OlEHIMK AENaeT BhIBOJ, YTO OOBEKT OIIEHKH OTHOCUTCS K CETMEHTY 3€MENBbHBIX YYacTKOB IS JTaYHOTO
CTPOUTEIHCTBA.

8.3. AHANM3 ONTOBOrO PbIHKA 3EME/IbHbIX YYACTKOB B MOCKOBCKOM OBJIACTU

3eMeNbHBIA yYacTOK — 3TO YacTh MOBEPXHOCTH, KOTOpas MMeeT (PUKCUPOBAHHYIO TPAHUILY, IJIOIIA[h,
MECTOIIOJIOKEHHE, IIPAaBOBOM CTaTyc M JApPYI'ME XapaKTepUCTUKH, OTpaxkaeMble B 1 OocynapcTBEHHOM
3eMEbHOM KaJacTpe M JOKYMEHTAaX TOCYIapPCTBEHHOM PETHCTPAIIMH MTPAB HA 3EMITIO.

B cootBercTBuM ¢ 3eMenbHBIM KoAgekcoM PO 3emin AensT Ha 7 KaTErOpuil: 3eMIId CEbCKOXO03UCTBEHHOTO

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»
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HA3HAYCHHSA, 3€MJIM HACENEHHBIX ITyHKTOB, 3€MJIM TIPOMBIIUIEHHOCTH, 3E€MJIH 0CO00 OXpPaHIEMBIX
TeppuTOpHil (3eMin J1e4eOHO-03OPOBUTENBHBIX MECTHOCTEH M KypOPTOB, 3€MJIH MPHPOIOOXPAHHOTO
3HAYCHUS], 3eMJIM PEKPEAIMOHHOTO 3HAYEHUSI, 3eMJIM MCTOPUKO-KYJIBTYPHOTO Ha3HauYeHHUS U 0CO0O IICHHBIE
3eMJIH), 3eMJIH JIECHOTO (hOH/IA, 3eMITH BOAHOTO (DOH/A U 3eMJIH 3amaca.

B cooTBeTCcTBUU C NEHCTBYIOIINM 3aKOHOJATENLCTBOM, U3 BCEX MEPCUUCICHHBIX BBIIIC BHJOB KaTEropui,
BO3MOXHA KYIUIA-TIPOJaXka TOJNBKO 3EMellb MOCENCHUH (TOPOJIOB, IOCETKOB, CeN, JCPEBCHB), 3eMeb
CEJIbCKOXO3SIMICTBEHHOTO0 HAa3HAYCHUS, 3eMeJIb MPOMBIIUICHHOTO Ha3HaveHUs. Bce ocTallbHOE OTHOCHTCS K
(enepanbHON COOCTBEHHOCTH W HE TOJICKHUT OTUYKACHHUIO (YIaCTKH JIECHOTO (OHIA, 3eMIH OOOPOHBI),
00 M3BATO M3 000poTa (BOMOOXPAHHBIC 30HBI, 3aMOBEAHWKHA W T.I.) 3E€MJIH, IPEIOCTaBICHHBIC IS
pa3MeINICHUs U Pa3BUTHUS TOPOIOB, TIOCEIKOB U CEIIbCKUX MOCEICHUI OTHOCATCS K 3€MJISIM TTOCEIICHH,

Amnanus PBIHKA 3E€MCJIbHBIX YYaCTKOB MocCKOBCKO# 001acTH roBOpUT O TOM, 4YTO I[C(bI/IIII/IT Hpel[J'IO)KeHI/Iﬁ 1o
Ipoaaxe€ 3€MCJIbHBIX YYaCTKOB OTCYTCTBYCT U B CBO6OI[HOM AOCTYII€ HUMCECTCA MHOXECTBO 3€MCJIBHBIX
Y4aCTKOB pa3JIMYHbIX KAaTEr OpI/Iﬁ BBICTABJICHHBIX Ha IIPOAAXKY.

Kak BuAHO M3 nuarpaMMbl, PEICTaBICHHON HUKE, OONBIIMHCTBO 3€MEbHBIX YYaCTKOB, MPEJIaraeMbIX K
peanu3anny, coCcTaBIsoT 3eMenbHble yuacTku mon VIDKC — 71% ot obuiero konuvecTBa MpeayioKEHUN 110
MPOJAXXKE 3eMEJIbHBIX Y4aCTKOB, HA BTOPOM MECTE 3€MEJIbHBIEC YYACTKU CEJIbCKOXO3IHCTBEHHOTO HA3HAUYCHHS
—26%, najuee CIeayIT 3eMeIbHbIE YYaCTKH MTPOMBIIUICHHOTO Ha3HaYeHus — 3%.

Pacnpedeaenue CoROKYRHOZ0 RPEOIONCEHUA NO PEATUIANTU
semeasnbix yuacmros Mockosckelt obaacmu ne kamezopuam

26%

Fenmm C/X nasnaucnus

e HIKC
Fewm TTpos,
HAl3HAEHHA

P & pe—

Ecnu roBopuTh O KOMMYECTBE MPEUIOKEHUH MO MPOJAXKe 3eMENbHBIX YYacTKOB Ha pbhIHKE MOCKOBCKOM
o0JacTy B 3aBUCHMOCTH OT HAaIpaBJEHUs, TO, KaK BUAHO U3 JAHArpaMMBl, PEICTAaBICHHON HIDKE, TUAUPYET
Pumxckoe HampaBieHue, Ha BTOpoM Mecte benopycckoe, nanmee cieayior Kypckoe, Kaszanckoe u
Jlenunrpaackoe. PacrpeneneHne COBOKYMHOIO MPEUIOKEHHS [0 pealu3al 3€MENBHBIX Y4YacTKOB IO
HarpasyieHHsIM MOCKOBCKO# 0071aCTH, BBITJISUT CIIEAYOIUM 00pa3oM:

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
COCTaB AKTUBOB 3aKPbHITOI0 aeBOr0 HHBECTHIHMOHHOTO (oH/1a HenBHKIUMOCTH «PBM - IloaMocKOBHBII
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I’ll('"”l’l,ﬁ“’"uf CosoRynnoso "I’(l). TONCEHUA NO PEQITNIANUN JEMETBHMX
VHACMKOE RO HANPASICHUAM ."Ul‘MI‘('AH" obracmu
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C mnawama 2015 roma W moO Hacrosmiee BpeMsl JKCIEPThl HAONIOAIOT TEHACHIMIO — OTCYTCTBHUE

CHEKYJISITUBHOTO CIpOca. 3€MEJIbHBIA Y4acTOK Kak aKkTHUB Ha OanaHce CeroiHs NOCTaTOYHO 3aTPaTHBIHI
00BEKT. 3aKOHOJAaTENbHbIE NHULIMATUBBI O00S3bIBAIOT OCBAWBATh 3€MENbHBIC YYACTKU B COOCTBEHHOCTH IO
Ha3zHavyeHuto. [Ip1 3ToM Mpou301UI0 3HAYUTENBHOE TTOBBIIIEHHE HAIOTOBBIX OTYUCICHHH.

3amMeTHO BOCTpeOOBaHHOW cTajya yciayra <«JIeHA-ACBEIIOTIMEHTa», 3aJadeil KOTOpOW  SIBIAETCS
MapKETUHIOBasl, TEXHUYECKAs U IOpUIMUYECKas MPOpadOTKa 3€MEJIbHOIO Y4acTKa K Hayayly CTPOUTEIBHOTO
npouecca. B ycrnoBusX Kpu3Hca, CHIDKEHHOIO YPOBHS IIATEXECIOCOOHOTO CIpoca U OTCYTCTBHSA
CHEKYISATHUBHOTO XapakTepa CJAEIOK Ha PBIHKE 3EMIIH, JICHA-AEBEJIONMEHT CTaHOBHTCS 00s3aTeNbHON
COCTABJISIFOIIEH TSI IPOJAXKH yJIacTKa.

CerozaHs, TOATOTOBJICHHBIH K CTPOMTENILCTBY YYaCTOK MOXXET CTOMTH B JBa-TpU pasa OoJiblle, 4YeM
HEIOJATOTOBJIEHHBI y4YacTOK B TOH JkK€ JIOKalMU. YUWTHIBAasl OJMHAKOBYIO CTOMMOCTH ITOATOTOBKH,
HauOOJIbIIIee KOJTUYECTBO TAKUX YYaCTKOB pacmoiiokeHo Bomm3un MKA/I.

B Tabauue Hike, HA OCHOBAaHMM MPOBEJCHHOIO aHaJIM3a CTOMMOCTH 3€MENbHBIX YYaCTKOB, B 3aBUCUMOCTH
OT HAIpPaBJICHUSI U KaTErOPWH, BBHIBEJCHBI CPEIHEB3BEIIEHHBIE CTOMMOCTH 3a | COTKY 3eMJH B pPyOJsiX, B
3aBHCHMOCTH OT ynanenus or MKA/L.

CpeagHeB3BelleHHAsA CTOMMOCTb 1 COTKM 3eMJIM MO KaTeropusiM 3eMesibHbIX y4aCcTKOB B
3aBMCUMMOCTM OT HanpasnieHusa MockoBckou obnacTu m yaaneHHoctu ot MKAA

Cpednns cmousocms pyo./com. C/X Cpeduna emoumocms pyo./com. HAC Cpednns . Tpom. ua

a0 15 kM o1 or 15 km 10 50 ot 50 kM oT a0 15 kM o1 o1 15 kM 10 50 o1 50 kv o1 Ao 1S ko1 ot 15 ks a0 S0 o1 50 kM o1

B BT MEAL wm or MKAT MEKAZ MEKAL w0t MKAZ MEAZL MEAL xs or MEAZL MEAL

1 Beaopycckoe BRI 284 316 464 68 126 1395943 681 544 144 050 1493 083 645 302 110 634

2 Topexosckoe 523795 114 525 75 837 564 145 183 324 81942 868 761 249 203 109 851

k] Kazamckoe 409 694 139 094 48 155 405 447 119 845 55916 505 896 143 638 108 098

4 Kuesckoe 614 083 227 257 67277 701 132 324913 114 982 958 265 315025 185392

5 Kypexoe 468 196 477 560 64 242 554 820 168 535 22474 735077 230 952 83403

& Jennnrpascxoe 478 385 nIn? 56 723 620311 149017 75193 462 385 219 942 104 960

7 Maseaeuxoe 383 447 147 208 64 374 355 801 115 875 47910 413 756 165 614 67 584

L] Pumcexoe 772892 415 888 99 662 1162335 441 649 82 986 910316 328 139 67127

9 CABEIPREKDE 445 261 148 427 44 362 686 260 209 772 68 741 589 896 165 149 99 203

10 Sipocaascxoe 4R4 812 189 384 60 873 507 429 197 830 79934 642 289 190 038 56 846

Kak BugHo u3 Tabmuipl caMbIMH JOPOTMMH HampaBieHUSAMH II0 TPOJaKe 3€MENbHBIX Y4YacTKOB
Ha ynmaneHuu 1o 15 kM or MKA/I, He3aBUCHMO OT KaTeropuy ydacTka, sBiIsioTcs bemopycckoe, Pmkckoe u
Kuenckoe. Ha ynmanenun ot 15 kM 1o 50 kM ot MKA/] caMbIMi TOpPOTUMH HalpaBICHUSAMH VIS YIACTKOB
CENNBbCKOXO03SMCTBEHHOr0 Ha3zHaueHus sBistoTcs Kypckoe, Puxckoe, benopycckoe; ans ygactkoB MKC —
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Bbenopycckoe, Puxckoe, Kueckoe; /st y4acTKOB MPOMBIIIJIEHHOTO Ha3HaueHUs — benopycckoe, Puxkckoe,
Kuesckoe.

Ha ynmamenun or 50 M ot MKA]JlcaMbiMu JOpOrMMH  HampaBlICHUSMH 1S YYacCTKOB
CeNIbCKOXO035HCTBEHHOT0 Ha3HaueHMs ABisitoTcs Prkckoe, I'oppkoBckoe, benopycckoe; aist yaactkos MKC
— benopycckoe, Kuenckoe, Puxkckoe; i ydacTKOB IPOMBIIUIEHHOTO HasHaueHuss — Kueckoe,
Benopycckoe, I'opbkoBCKoE.

Ha cronMocTh 3eMeNbHBIX Y4aCTKOB OKa3bIBAIOT BIUSHHE CIEIYIONIUE EeHO00pasyouue (hakTophl:

I[I/IaHaL’»OHLI CTOMMOCTH | COTKH 3eMIIH MOT'YT 3Ha4YUTCIIBHO KoJie0aThbesl U Pa3HUTHCH. Ilo manHBIM
IIPOU3BCACHHOI'O aHajliu3a, YyKa3aHbl AJHUalla30Hbl CTOMMOCTH 1 corkm 3emiuu 1O HaIlpaBJICHUAM B
3aBUCUMOCTH OT KaTCropun y4acCTKa, a TaK K€ YAAJICHHOCTU OT MKAII

Ovana3oHbl CTOMMOCTM 1 COTKM 3eMJ/IM MO KaTeropusiMm 3eMesibHbIX Y4YacCTKOB B
3aBMCUMMOCTM OT HanpasneHua MockoBckoi o6n1acTu u yaaneHHoctu ot MKAJ

Huanazon py6./com. CIX Huanazon py6./com. WHKC Juanason pys./com. pom. nasnawemns
polSwmor | T1SEMIO orsommor | mo1smmor | “TISFMEO | icppuor | meiswmor | "TISFMA | o soumor
Nen/u | Hanpapaenue | Juamason 50 ke o 50 kM or > 50 1em o
MKAJ MEAT MKAJT MKAJX MEAL MEKAJ MKAJ MEAT MKAJ
min 118 750 21053 1500 258333 70 000 14 286 13 500 7647 22 267
1
max 4095 000 900 000 310 000 7199 277 3900 000 2631579 4095 000 2500 000 290 000
min 100 000 3870 3000 100 000 47417 22222 23579 52 632 51653
2 T
max 2100 000 400 000 300 000 1000 000 811111 270 000 2906 977 825 688 225 000
min 62 500 2200 1757 79 167 18 000 5504 131579 10 891 20455
3 K:
max 882 353 550 000 150 302 1431718 538 922 192231 2 180 000 500 000 330 000
min 233333 2606 3333 127273 100 000 15773 350 000 65306 160 000
4 Kuescxoe
max 1666 667 836 364 233333 2404 762 1065 000 783 333 1794 872 780 000 288 889
min 133333 18438 6272 105 333 7917 7000 13 965 18784 2400
5 Kypckoe
max 1227273 750 000 180 000 2609 100 750 000 77193 1851 852 708 333 184 906
min 111940 12414 1875 10 000 25993 13 000 25463 11000 4987
6 | JMewmurpaacwoe
max 1598 875 642714 307 167 4000 000 583333 313 043 1300 000 1080 000 357143
min 74333 4000 4471 118750 9500 8750 110 000 21127 8140
7 Maseaenkoe
max 875 000 530 000 430 000 800 000 750 000 150 000 1367521 1193333 100 000
min 162 500 21053 2692 277778 5098 7000 165217 30303 17678
8 Pumexoe
max 3217 500 2250 000 530 000 17 896 920 3 877 666 594 184 2457 000 1307 420 142 857
min 121429 1538 1100 164 286 28333 20 000 380 000 61798 25926
9 ¢
max 973 631 1628571 190 000 3333333 1404 000 222222 1449275 694 981 200 000
min 37 500 6667 1935 40 000 13 000 2450 92357 62 500 30 000
10
max 3030 303 1500 000 1000 000 2454 545 835714 416 667 2 063 600 906 250 90 000

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
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8.4.

AHANN3 GAKTUYECKUX AAHHbIX O LLEHAX CAEJIOK U (M) NPEANOXKEHWUIA C OBbEKTAMWU HEABMXUMOCTU U3 CEFTMEHTOB PbIHKA,
K KOTOPbIM MOXXET EbiTb OTHECEH OLIEHUBAEMbI OB BEKT

Ta6bnuua 8.4-1 Mpepno)xeHus NO nNpogaxe 3eMeslbHbIX YYacTKOB A1 AAUYHOro CTPOMTENIbCTBA, Pacnosio)XeHHble B PaMeHCKOM paiioHe
MockoBCKoOM 06s1acTu.

ILnomans

Hanuune

CroumMocTh

Ne MecTo HaX0KIEHHUT I OLIET 0T y4acTka Umxenepuie MOAbe3IHBIX npeaiokeHns 3a 1 i Hcrounnk nHpopmanmumn Konrakr
: MKAJ, km > KOMMYHHMKALUH L npeaJIoKeHus, pyo.
COTKA nyreit COTKY, pyo.
MockoBckast 06acTb, Pamenckuii EcTh BO3MOXHOCTB https://ramenskoye.cian.ru/sale/s
. paiion, HUKOHOBCKOe c/moc 54 100 MO AKIFOYEHHS Huerotes 30000 3000000 uburban/165717486/ 915 121-61-11
Mockosckas obacts, Pamenciuit EcTb BO3MOXXHOCTh https://ramenskoye.cian.ru/sale/s
2 paiioH, YIbsSHUHCKOE ¢/TI0C, 1. 60 2 119,00 [ Hmerores 25012 53 000 000 p 'uburban/1g5i1916.38/ 929 985-58-38
HosomaiikoBo OTTOHC
MockoBckast 061acTb, Pamenckuii EcTh BO3MOXHOCTB https://www.geodevelopment.ru/
3 paiioH, 1. [TerpoBckoe 50 245,00 MTOAKITIOYEHUS Hweiores 26531 6500 000 catalog/petrovskoe 6235/ (495) 788-80-90
MockoBckas 061acTb, PameHckuii EcTh BO3MOXHOCTB https://ramenskoye.cian.ru/sale/s| +7 909 652-32-
4 paiion, 3enenas muwist CHT 53 154,00 MOAKIIIOYEHUS Huerorea 11688 1800 000 uburban/168236633/ 38
MockoBckast 06actb, PameHckuii EcTh BO3MOXHOCTB https://ramenskoye.cian.ru/sale/s| +7 926 155-32-
5 paiioH, PbiGosioBcKoe c/moc 45 446,00 MOAKIIIOYEHUS Huerorea 8742 3899000 uburban/203393374/ 04
6 MOCKOBCK'ivI obnactb, PameHckuit 43 7841,00 EcTh BO3MOKHOCTh HmeroTes 40 000 313 640 000 http://WWW.geodeveIopment.ru/ (495) 788-80-90
paiioH, 1. DeHUHO MOAKIIIOYEHUS catalog/Fenino_119708/
Mocxosckas o6nacte, Pamerckuit ECTb BO3MOKHOCTD https://ramenskoye.cian.ru/sale/s
7 paiion, PeibonoBckoe c/moc, C. 50 223,00 oMK CHES Nmerotes 11211 2 500 000 P -uburban /13}/9%005.37 / 906 787-75-38
TarapuHLEBO A
MockoBckast o6sacts, PameHckuit ECTh BOSMOKHOCTS https://www.avito.ru/bronnitsy/z
8 paiioH, c¢/u PeiGonoBckoe, BOIM3M 49 735,00 HOMCTOYCHHS Nmerotcst 11837 8700 000 emelnye_uchastki/uchastok_7.3| 985 300 98 52
1. CroGoauso & 5 ga snt_dnp_1207621156
9 MOCKOBCIfa}I obnacThb, PameHckmit 60 1630,00 EcTh BO3MOXHOCTH MMerores 6500 10 595 000 https://www.geodevelopment.ru/ (495) 788-80-90
paiioH, j. J[aBb10BO TO/IKITFOYEHHSI catalog/Davydovo_ 114788/
MockoBckas obnactb, Pamenckuit . .
10 paiion, PHIGOTOBCKOC 45 735,00 EcTb BO3MOXHOCTE MMerores 12 245 9000 000 https://ramenskoye.cian.ru/sale/s| +7 985 300-98-
TTOAKITIOYEHUS uburban/166201621/ 52
c/moc, Ci106011HO JepeBHs
MockoBckast o6sacts, PameHckuit EcTh BO3MOKHOCTh https://kvadroom.ru/zemelnie-
1 paiioH, 1. MeTKOMeIHHO 2 200,28 TOAKITIOYEHUS Hmerotes 29958 6 000 000 uchastki/226404408/ 495 925-66-01
MockoBckas 001acTh, Pamenckuii EcTh BO3MOXHOCTB https://kvadroom.ru/zemelnie-
12 paiion, ;1. CrenaHoBCKoe 60 245,00 TOAKITIOYEHUS Hmerotes 4898 1200 000 uchastki/231067305/ 916 578-78-00
MockoBckas obnacts, Pamenckuit EcTh BO3MOXHOCTB https:/Awww.domofond ru/uchas
13 ation. o/t Pm6o’nosc1<oe 49 429,36 S Hmerotcs 18 632 8 000 000 tokzemli-na-prodazhu- 4955404052
PaHoH, ¢/ A bronnitsy-179836857
MockoBckast 001acTh, Pamenckuii Eoth BOSMOKHOCTS https://www.domofond.ru/uchas
14 paiioH, ¢/u Ky3HeroBckoe, 1. 40 250,00 Nmerorcst 22 000 5500 000 tokzemli-na-prodazhu- 9259190526

IlerpoBckoe

TIOAKITFOYCHU S

ramenskoe-259398037

UcTtouHuk: naHHble MHTepHeT, aHanus OueHwmKa
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Ta6bnuua 8.4-2 [luanas3oH LeH NpeasioXKeHUin No nNpogaxke 3eMesibHbIX YYacTKOB A1 4a4YHOro CTPOMTENbCTBa, PacnosioXeHHbie B PaMeHCKOM
paiioHe MockoBCkoW 061acTH.

MuHuMaJbHOEe 3HAYeHHe CTOUMOCTH 1 COTKH, pyo. 4 898
MakcumajibHOe 3Ha4eHHe cTouMocTH 1 coTkm, pyo. 40 000
CpeaHee 3HaueHue croumoct 1 coTkm, pyo. 18 219

UcTtouHuk: pacuet OueHWmKa

OtueT 00 oleHKe 3eMeJbHBIX Y4acTKOB (3 en.), pacnoJioskenHble B Pamenckom paiione MockoBcKoii 00J1acTH, BXOASIIHE B COCTAB AKTHBOB 3aKPBHITOr0 MaeBOr0 MHBECTHIHOHHOIO
¢onna neapuskumoctu «PBM - IToagmockoBHBIH»
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8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIMSIFOLUMX HA CNPOC, NMPEANIOXXEHUE U LIEHbI
COMOCTABUMbBIX OBBEKTOB HEABWM)XXNMOCTHU

Kax BerssBrm OTIeHITUK B TPEABIAYIINX MYHKTaX JTaHHOW TJIABhl, 4 TaKKe MPUHAMAs BO BHIMaHUE TEOPHUIO
OIICHKH, OCHOBHBIMH IIEHOOOpa3yromuMu (DakTopaMu Jis 3eMEIbHBIX Y4acTKOB B MOCKOBCKOW 0Onactu
SIBIIIIOTCS: HMMYIICCTBEHHBIC IpaBa, YCJIOBHS (PUHAHCUPOBAHUS, YCIOBHS IuIaTeXa M OOCTOSTEIhCTBA
COBEpIICHHUS CHCNKH, AWHAMUKY IIeH, (YHKIIMOHAIbHOE Ha3HauYEHHE 3eMENbHOT0 ydJacTka (KaTeropus
3eMeNlb W pa3pelIeHHOE WCIIOIb30BaHNE), MECTONOJIOXKEHHe, TPAHCIIOPTHAS JOCTYITHOCTh, ILIOIIAMb,
HaJU4YM€ HWHXCHEPHBIX KOMMYHHUKAIMA (HaJIWM4he COTJAacOBaHWM M TEXYCIOBUM Ha TOJKIIOUCHUE
KOMMYHUKAIA{, HATUYXS OTIATHl 3THX KOMMYHHKAIMNA U (pakTa UX MOABEICHUS Ha 3eMEIbHBIN YIacTOK).

OneHImyK HIDKE MPOBOAUT Oojiee MOIAPOOHBIM aHANN3 OCHOBHBIX IEHOOOpa3zymux (paKTOPOB CTOMMOCTH
3eMEJBHBIX YYaCTKOB B MOCKOBCKOW OOJIACTH B IICNISIX KOPPEKTHOTO MX y4YeTa, MPU PacyeTe PHIHOYHOM
CTOMMOCTH OIICHUBAaEMBIX O0BEKTOB.

Ycnoseua coenxu (xoppekmuposexka mna mope, ymopzoeanue). PBHIHOK HEIBWKHMOCTH HMEET PAI
CHCIU(PUUHBIX OCOOCHHOCTEH, OAHOH M3 KOTOPBIX SBISETCS BO3MOXHOCTh IIEPErOBOPOB IOKyMHAaTeNs U
MpoJiaBlla Ha MPEeAMET CHIDKCHUS IICHBI MPEUIOKEHUS, MPUUYEM JaHHBIE MEPEroBOPHI JTOCTATOYHO YacTO
MIPUBOJAT K TOJIOKHUTENBHOMY PE3yNbTaTy U TOKymnaTelns. L[eHpl 0ObeKTOB-aHaJIOTOB SBISIFOTCS IICHAMU
mpeIoKeHns. PeanbHble IEHBI, MO KOTOPBIM 3aKIIOYaloTCsA JOTOBOpa, KaK TMpaBWIO, HIKE IIeH
MIPEI0KEHHUS.

HccnenoBanne Ha TeMy KOPPEKTUPOBOK Ha yTOPTOBAaHUE ISl OOBEKTOB HEJIBUKUMOCTH IpoBomiock OO0
«IIpUBOMKCKHUH MIEHTP METOINIECKOTO H MHPOPMAIIMOHHOTO 00ECIIEYeHHS OLEHKN», PE3YIbTAaThl KOTOPOTO
npuBesieHbl B «CrpaBo4yHMKe omeHIuka HeasuxumocTd 2018. 3emenbHble yuactku Yacts 2», HrokHuit
Hogropox, 2018 roa. CoriacHo JaHHBIM CIIPaBOYHHKA KOPPEKTUPOBKA HA YTOPrOBaHUE UMEET CIICIYIOIINE
3HAYEHUS:

Ta6nuua 8.5-1 [lnana3oH KOPPEKTUPOBOK Ha YyTOproBaHue Al 3eMeJsibHbIX YY4aCTKOB

Fabmmna 121

Knacc o6wexTos ' AKTUBHBIN PLIHOK
' Cpeatee | [loBepuTenbHbLIN
. . uWtepsan
___ Uenbi npeanoxenmi oGuexTos ,
| 1. 3eMenbHbie Y4aCcTKM NoA 11,9% 11.3% 12.5%
| HH;J:,'(_ZI‘)H.‘;lrl‘rt:()'b{_ ‘l,J]p()Hk:;’ | | | o
2. 3eMmensHbie y4acTkn nog 10,2% 9.5% 10.8%
| OPMCHO-TOPrOBYIO 3aCTPONKY _ | |
3. 3emencHbie y4acTku 15,4% 14.5% 16,3%
CeNbCKOXO3ANCTBEHHOIO
| HasHaueHus il |
| 4.1. SemensHuie ydactku nog MXKC 114% | 10,6%
4.2. 3ementHuie yqactkm nog KC | 9,3% | 88%
5. 3emenbHbie yNacTkM nog 13,.9% 13,2%
oBbeKTbl pekpeaumu | | | .
6. 3emensHbie y4acTku noa 11.8% 11.1% 12,6%

| obbexTbl I'lp‘:t'_l(_)p())i{H().’(_) l_‘.!—,’pHMCH

DynKyuonanvHoe Ha3HaAUeHUe (Kamezopus 3emeiib, pa3peuieHHoe UCnOIb306aHue) - OJUH U3 Haubosiee
BECOMBIX IIeHOOOpazyrommx (akrtopos. [Iporecc mepeBoma 3eMENbHOTO y4acTKa M3 OJIHOW KaTeTOPUHU B
JIpYrylo, a TakKe CMEHa pa3pelieHHOr0 MCIOIb30BaHUSA 3€MEIBHOTO ydacTKa — 3TO TPYIOEMKHM,
JIOPOTOCTOSIIIINM W OYEeHBb JUIMTENBHBIN Tpolecc, He BCErJa BO3MOXHBIM OCOOEHHO B T. MOCKBe, Tne
CYIIECTBYET YTBEP)KJICHHBIM T€HEpaJbHbI IUIaH 3aCTPOMKM M YETKOE 30HHPOBAHHE 3E€MEJb 110
(hYHKITMOHATHPHOMY HA3HAYCHHUIO.

ITosaTtoMy pa3mep KOPPEKTUPOBKM Ha (DYHKIMOHAJIBLHOE HAa3HAUYECHHE OINPEACIUTh 3a4acTyl0 BechbMa
3aTPYAHUTENIHHO, TI0 IPUYMHE BCETO PEKOMEHIYETCS MOA0MPaTh aHAJIOTH COMTOCTABUMOTO C OIICHUBACMBIM
3eMEILHBIM YYACTKOM (DYHKITHOHATHHOTO HA3HAYCHUSI.

Mecmononoscenue.

Vnanennocts oT MKA/JI

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
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Vnanennocts o MKA/J 3T0 10 mpaBy caMblii 3HAYMMBIN M KIIIOUEBOM (haKTOp, BIUSIONIMA Ha CTOUMOCTD
COTKH 3eMJTH. 3eMeTbHbIE BIAJCHHUS C OAMHAKOBBIME yCIOBHSIMH OYyAyT pa3HHUIA B IIEHE B 3aBHCHUMOCTH OT
otnanenHocty oT MKA/I. Uem nanpliie HAXOAUTCS Y9aCTOK, TEM OH JICIIECBIIE.

CornmacHo aHanmutuueckuMm  uccnenoBanus OO0  «Pycbusnecllpaiicladbopm», omyOnMKoBaHHBIE B
«CripaBOYHHKE KOPPEKTHPOBOK JJIsi OIIEHKH CTOMMOCTH 3€MEJIbHBIX y4acTKOB MOCKOBCKOW 00JacTHy,
Mocksa, 2017 T., TAe TPUBOIUTCS CIEAYIOIAs 3aBHCHMOCTh CTOMMOCTH 3EMENBHBIX YYaCTKOB (3eMITU
CEJIbCKOXO3SIICTBEHHOTO Ha3HAUCHUS), PACIONOKCHHBIX [0 pa3JIMYHbIM HAMpaBJICHUsM 00jacTu, B
3aBUCHMOCTH OT (pakTopa ynaiserrnoctu or MKA/I:

Ta6auua 8.5-2 HOro-BocrouHoe HanpaBJ/ieHUe AJS XXWINLHOMO CTPOUTENIbCTBA
3emuin, npeaqHA3HAYEHHBbIE MO/ *KUJIHIHOE CTPOUTEILCTBO

HOro-BocTounoe HanpaB.JieHue

Tabnuua 69
Vianeunocrs oT Vaaneunoers oT MKATL 00LeRTa OUEHKH, KM.
MKA/[ odbexra-

AHATIOrA, KM, 0-20 21-40 41 - 60 61 - 80 81 -100 101 - 120 121 - 140
0-20 0% -33% -55% <-67% <-67% <-67% <-67%
21-40 49% 0% -32% -54% < -67% < -67% < -67%
41 - 60 120% 48% 0% -32% -54% <-67% <-67%
61 - 80 = 200% 118% 48% 0% -32% -54% < -67%
81-100 > 200% > 200% 118% 48% 0% -32% -54%
101 - 120 = 200% > 200% > 200% 118% 48% 0% -32%
121 - 140 = 200% > 200% = 200% > 200% 118% 48% 0%
141 - 160 = 200% > 200% > 200% = 200% > 200% 118% 48%

ITnowaoe.

Ha perake npogax mpucyTCTBYET TaKOH IeHOo0Opasyrommmii (hakTop, Kak IIIoNalb 3eMeNbHOTO yyacTka. [Ipu
NPOYMX PABHBIX YCIOBMAX, OOJIBIINE MO IUIOMAAM 3€MEJbHBIE YYAacCTKH MOTYT IpoJaBaTbcsi Mo Oonee
HH3KOI1 B IlepecdeTe Ha eIUHUILY VIO LIEHE, YTO 00YyCIIaBINBAETCS OOJIBIIUM CPOKOM HKCIIO3HIIUH.

Bo3MmoxHBIE BETMYHHBI KOPPEKTHPOBOK Ha IO/ AJIS YYACTKOB IO/ JaYHOE CTPOUTEIHCTBO yKa3aHBI B
crpaBoyHnke «CripaBo4yHmKe oneHmmKka HeasmwkuMoctu 2018. 3emenpHple yuacTku. Yacte 2», Hrokauit
Hogsropona, 2018 rox. CormacHO MaHHBIM CIPABOYHHMKA KOPPEKTHPOBKA HA IUIOMIAAb JUISI 3EMEITBHBIX
yaactkoB noj DKC nmMeet ciemyromniue 3HaYCHUS:

Ta6bnuua 8.5-3 [IMana3soH KOPPEeKTUPOBOK Ha Mowaab ANS YYacTKOB Mnoa pAadvHoe
CTPOUTENIbCTBO
Tabmuna 35

|__3emenbubie ywacTkn nog MK, lannsie, ycpeaHennuie no Poccum {

Mnowane, ke.m | ananor
<1500 | 300 | ‘6000 | 10000 >1ooooJ

1500- 7] 3000- | 6000-
|

115 | 124 | 127

|
<1500 | 1,00 i 1,05

3

]

|

P ~1500-3000 | 0,95 100 | 109 | 147 | 121 |
e | 3000-6000 | 087 | 092 | 1,00 | 108 | 111

6000-10000 | 0,81 0,85

D0-10 093 | 1,00 1,03
>10000 | 079 | 083 | 080 | 097 1,00 |

Tak kak JaHHbIe MaTpHUILbl K03 duimreHToB orpanuydeHsl wiomansio 10 000 k.M. (1 ra.) B cnpaBOYHHKE
MIpHUBEJICHA YEIbHas 3aBUCMOCTB LIEHBI OT IIOLIA/IN:

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
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338MCHMOCTD YAEABHOR Li@HSI OT NNDWAAM JIEMENSHOID YMacTKa Nog
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8 MUHUMANILHAR TDANKLAE NOBEPUTENBHONO nHTepsana

A MENCHMANLHAA TPAHKULE AOBEPUTENBHOIO MHTEPBANS

Puc. 21

B cBs3u ¢ 3TUM pa3zMep KOPPEKTUPOBKHU paccuuThIBaeTcs mo gopmyne 2,522 * X*-0,127, rne X — miomans
00BEKTa B KB.M.
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8.6. OCHOBHbIE BbiBOAbl OTHOCWUTE/IbHO PbIHKA HEOABM)XXWMOCTU B CEFMEHTAX,
HEOBXOANMBbBIX AJ151 OLLEHKM

OHCHI/IBaCMHC 3€MCJIbHBIC YYaCTKM OTHOCATCA K 3EMJIAM CEIIbCKOXO3SIMCTBEHHOI'0 Ha3HAYSHHS IS
CEIIbCKOXO03IMCTBEHHOIO MMpoOu3BOJACTBA.

VYyactku pacnonoxensl B FOro-Boctounom Hanpasnennu B PamenckoM paiione MockoBCcKkoi 00acTu.

OneHmuyKoM OBUTH HaMIEHB! IPEUIOKEHUS TI0 TIPOAAKE 3EMENbHBIX YYaCTKOB TOJI CEbCKOX03IHCTBEHHOE
MPOM3BOACTBO B MoOCKOBCKOW oOmacTH. Ha WX OCHOBE MOXHO CZAENaTh BBIBOIBI O MaKCHMAaJbHOU,
MUHUMAJILHOM U cpefHell yIenbHOM CTOMMOCTU 1 COTKH.

Ta6bnuua 8.6-1 [inana3oH LeH NpeasioXXeHui Nno npoga)ke 3eMesibHbiX YYaCTKOB [JiS Aa4HOro
CTPOUTE/IbCTBA, pacnosio)keHHble B PaMeHCKOM paiioHe MockoBCkoW o6nacTu.

MuHuMaJbHOe 3HAYeHHe CTOUMOCTH 1 cOTKH, pyo. 4 898
MakcumajibHOe 3Ha4eHHe CTOUMocTH 1 coTkH, pyo. 40 000
CpenHee 3HaueHue croumoct 1 coTkm, pyo. 18 219

UctouHuk: pacuet OueHwmKa

[MogBoas wTOr aHanmM3a pBIHKA, MOXKHO CHENaTh BHIBOA O TOM, 4YTO Ha IIEHy NpPOJaXH Hauboiee
CYILECTBEHHOE BIIMSIHUE OKa3bIBAIOT CIEAYIOIUE (haKTOPHI:

YcnoBus cuenku (KOppEeKTUPOBKA HA TOPT, YTOPTOBaHUE).

Bpewmst nmponaxu (yCnoBHst phIHKA)

OyHKIIMOHATBFHOE HA3HAUEHHE (KAaTEropus 3eMellb, Pa3pelieHHOE HCTIOIb30BaHHE)
Vmanenne or MKA/I.

[Inomane 3eMeNbHOTO yyacTKa

WnpuBupyanbHble 0COOEHHOCTH 3€MENIBHOTO YYacTKa.

ok~ whE
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9. ONMUCAHMUE TNMPOLECCA OUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

[IpoBeeHne OIIEHKH BKITIOYAIIO CIICAYIOIINE STAIIbI:

®  3aKIIOYCHHE JIOrOBOpA HA MPOBEICHUE OIIEHKH, BKIIOYAIONIET0 3a/IaHUe Ha OICHKY;

e cOop u aHamu3 HHPOpPMAITUH, HEOOXOAMMOM IS IIPOBEACHUS OICHKH;

® [PUMECHEHHE TMOJAXOJOB K OIEHKEe, BKJIIOYas BHIOOP METOJOB OICHKH M OCYIIECTBICHHUE
HEOOXOAMMBIX PacUCTOB;

e coryacoBaHue (B Ciy4yae HEOOXOIUMOCTH) pE3YJIbTaTOB U OINPEACICHUEC HTOTOBOW BEIMYHHBI
CTOMMOCTH 00BEKTA OICHKH;

®  COCTaBJICHHE OTYETa 00 OIICHKE.

B order 00 omeHke MOTYT BKJIHOYAThCSI PaCU€THbIE BEJIMUMHBI U BBIBOABI IO PE3YIbTaTaM JIOTIOJIHUTEIbHBIX
UCCIICIOBAaHNH, NPEAyCMOTPEHHBIE 3aJaHUEM Ha OLIEHKY, KOTOpbIE HE PacCMaTpUBAIOTCS KaK pe3yibTaT
OLIEHKU B coOTBeTcTBUU ¢ DenepanbHbiM cTanaapToM «Llenmb onenku u Buabl croumoctd (PCO Ne 2)», a
TaK)Ke WHBbIE CBEJCHHS, HEOOXOAMMBIC MIJSl TOJHOTO W HEJABYCMBICIIEHHOTO TOJIKOBaHUS PE3yJLTaTOB
NPOBEEHHS OLIEHKH 00BEKTa OLIEHKU, OTPAKEHHBIX B OTUETE.

OIEHIIMK OCYIIECTBIsAET cOOp W aHamu3 WHGpOpMAaIMK, HEOOXOAMMOHN s MPOBEICHUS OLICHKH OOBheKTa

OLICHKU. OHCHIIII/IK HN3y4acT KOJMYCCTBCHHBLIC U KAUCCTBCHHBIC XapPaKTCPHUCTHUKHU O6’b€KTa OILICHKH, CO6I/IpaCT

WH(POPMAIHIO, CYIIIECTBEHHYIO ISl ONpeAeNieHHs CTOMMOCTA OOBEKTa OICHKHM TEeMH IOAXOJaMH |

METOJIaMH, KOTOpbIE Ha OCHOBaHHWH CYXXICHHS OIICHIINKA IOJKHBI OBITh NMPUMEHEHBI NPU TPOBEICHUHU

OLICHKH, B TOM YHCIIE:

e  uHGDOPMAIUIO O TOTUTHYECKUX, IKOHOMHUIECKHX, CONMATIBHBIX U IKOJOTHYECKHUX U MPoUnX (pakTopax,
OKa3bIBAIONINX BIMSHUE Ha CTOUMOCTh O0BEKTA OICHKH;

e  wHGMOPMAIUIO O CIPOCE W MPEUIOKCHUH Ha PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OIICHKH, BKITFOYas
nHpOpMAIHIO 0 (paKTOpax, BIHUSIOMNX Ha CIIPOC W MPEATIOKEHNE, KOJIMUECTBEHHBIX W KaueCTBEHHBIX
XapaKTEPUCTUKAX JTAHHBIX (DAKTOPOB;

e uHpopMaiuio 00 OOBEKTE OICHKH, BKJIOYAs IPABOYCTAHABIMBAIOIINAE JIOKYMEHTBHI, CBEICHHUS 00
00peMEeHEHHUsX, CBSA3aHHBIX C OOBEKTOM OIEHKH, HMH(OpPMAIUI0 O (PH3MYECKHX CBOWCTBaX OOBEKTa
OIIEHKH, €T0 TEXHUUYECKUX M IKCILTYyaTAIMOHHBIX XapaKTEPUCTUKAX, H3HOCE U YCTAPEBAHUAX, TPOIILIBIX
U OXMIACMBIX A0XOJax M 3aTparax, JaHHBIC 6yXFaJ'ITepCKOFO yu€Ta U OTUYETHOCTH, OTHOCALIUCCA K
00BEKTY OIIEHKH, a TAK)KE WHYI0 HH()OPMAIIHIO, CYIIECTBEHHYIO JUIsl ONPEICICHUS] CTOMMOCTH 00bEKTa
OIICHKH.

OneHmukoM coOmrofeHbl TpeboBaHus craThl 16 ®DepepanbHoro 3akoHa Nel35-@3 «OO6 oneHOYHOH
JesTenbHocTH B Poccuiickoit denepanun» 0 HE3aBUCUMOCTH OLIEHIIMKA.

OI_IGHH_II/IK BIIpaBC CaAMOCTOATCIBHO OMPEACIIATH H606XOZ[I/IMOCTB NOPUMCHCHUS TCX WJIM HHBIX IMOAXOOOB K
OILCHKE U KOHKPETHBIX METOAOB OLCHKU B paMKaX IMPUMCHCHU KaXKAO0T0 U3 MMOAXOA0B.

HpI/I MMPOBECACHUN OLICHKHW BO3MOXXHO YCTAHOBJICHHUC JOIOJTHHUTCIBHBIX K YKAa3aHHBIM B 3aJJaHHMU Ha OLICHKY
}IOHYHIeHI/Iﬁ, CBSA3aHHBIX C IIPEATNIOIara€MbIM HUCIIOJIB30BaAHUEM PE3YJIBTATOB OLI€CHKU U CHeIII/I(I)I/IKOfI o0beKTa
OLICHKH.

OLEHIIMK I TOJIyY€HUS WTOTOBOM CTOMMOCTH OOBEKTa OIIGHKH OCYIIECTBIIIET COTJIaCOBaHUE
(00o0111eHNE) PE3YIIBTATOB pacueTa CTOMMOCTH O0BEKTa OLICHKH IPH HMCIOJIb30BaHUH PA3JIUYHBIX MTOAX0I0B
K OIICHKE W METOJIOB OIICHKH.

ITo uroram mpoBeneHUs] OIEHKH COCTABIIAETCS OTYET 00 omeHke. OT4eT 00 OIEHKE IMPEICTaBIsIeT COOOH
JIOKYMEHT, COACpXaIiii CBEICHUS IOKa3aTeIhLCTBEHHOTO 3HAYEHUS, COCTABICHHBIA B COOTBETCTBHH C
3aKOHOAATENhCTBOM Poccuiickoit Denepanuu 00 OIEHOYHON JAEATEIBHOCTH, B TOM uHciie DeneparbHbIM
cTaHmapToM oleHKH N3, HOpMATHBHBIMHU MPABOBHIMU aKTaMH YIIOJIHOMOYEHHOTO (elepallbHOTO OpraHa,
OCYIIECTBJISIONIEr0 (QYHKIMH 0 HOPMATHBHO-IIPABOBOMY PETYJIMPOBAHUIO OLICHOYHOM JCSITEIHLHOCTH, a
TaKKe CTaHIapTaMHd W TIPaBWIAMH OIICHOYHOW JEATEIHHOCTH, YCTAaHOBJIICHHBIMH CaMOPETYIUPYEeMOH
OpraHu3alKel OLEHIINKOB, YICHOM KOTOPOH SIBJISIETCS OLICHILKK, MOATOTOBUBIINM OTYET.

Wtorosasi Benn4ynHAa PHIHOYHON MJIM MHOW CTOMMOCTH O0OBEKTa OLIEHKH, YKa3aHHAas B OTYETE, COCTABICHHOM
IO OCHOBAHUSM U B TTOPSIIKE, KOTOPBIE TTpeaycMoTpeHbl denepabHbpIM 3aKkoHOM 0T 29 mronst 1998 1. Ne 135-
®3 «O0 oueHouHoil gestenbHOcTH B Poccuiickoit ®epepaunu», TNpU3HAETCS JOCTOBEPHOM U
PEKOMEHAYEeMOM Uil 1eJied COBEPILEHHs CAENKH ¢ OObEKTOM OLIEHKH, €CJIM B TOPSAKE, YCTAaHOBICHHOM

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
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3aKOHOAATEIbCTBOM Poccuiickoit Denepanyu, Wik B CyaeOHOM MOPSIKE HE YCTAHOBICHO MHOE.

IIpu cocTaBenun oT4era 00 OIEHKE ONEHIINK JOKEH MPUACPKUBATHCA CIETYIOIINX TPHHIIAIIOB!

e B OTYETC JOJDKHA OBITh W3JIOXKEHa WH(OpMAIWsl, CYIIECTBEHHAs C TOYKH 3PCHHS OLCHIIMKA IS
OTIpeICIICHUS] CTOMMOCTH 00BEKTA OICHKH;

e  uH(popMaIus, IPUBEICHHAS B OTYETe 00 OIICHKE, CYIIECTBEHHBIM OOpa30M BJIMSIOIIAs Ha CTOMMOCTb
00BEKTa OLIEHKH, TOJIKHA OBITH TIOJITBEPHKICHA;

e  cozepkaHWe OT4eTa 00 OIleHKE He JOJDKHO BBOJHUTH B 3a0NyXKICHHWE 3aKa3yMKa OLEHKA W WHBIX
3aMHTEPECOBAHHBIX JHIl (ITOJIb30BAaTENH OT4YeTa 00 OIEeHKe), a TakKe HEe [OJDKHO [OIyCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHUS MOYIEHHBIX PE3YIbTATOB;

Pe3ynbTaToM OLICHKH SIBJISIETCSI UTOTOBas BETMUMHA CTOMMOCTH O0BEKTa OLCHKH. Pe3ynbTaT OLeHKH MOXKET
UCIIOIB30BaThCSl NPH ONPEIEIIEHUN CTOPOHAMM IE€HBI A COBEPIICHUS CACIKM WM HMHBIX JCHCTBHH C
00BEKTOM OLIEHKH, B TOM YHCIIE€ IPH COBEPLICHUU CIENIOK KYIUIH-IIPOAAXH, IIepeJade B apeHIy WIN 3aJI0T,
CTpaxOBaHWH, KPEAUTOBAHIH, BHECEHUH B YCTABHBIN (CKIIaOYHBII) KauTal, /s 1eJiei Haloroo0I0KeHus,
NP COCTAaBICHUM (UHAHCOBOW (OyXTanTepcKoi) OTYETHOCTH, PEOpraHU3alvd IOPUANYECKUX JHIl H
[IPUBATU3ALMHA UMYILECTBA, pa3pELICHUU UMYLIECTBEHHBIX CIIOPOB U B UHBIX CIIy4asiX.

9.1. MoOCNEAOBATE/IbHOCTb ONPEAEIEHUS CTOMMOCTU

Cornacuao 0. 11 ®CO Ne 1, oOCHOBHBIMU MOAXOAaMU, UCIOJIb3YEMbIMU IPU IPOBEACHUU OLICHKH, SIBIISFOTCS
PBHIHOYHBIA (CpaBHUTENBHBIN), MOXOAHBIM M 3aTpaTHbIM Toaxonsl. [Ipu BbIOOpE HCHONB3YEMBIX TpU
MIPOBEJICHUH OLEHKU IOAXOJOB CJEIyeT YUYUTHIBATh HE TOJBKO BO3MOXKHOCTh NMPUMEHEHHUS KaXKIOro U3
MOIXO0JI0B, HO U IIENIN U 3a/1a49M OLICHKH, ITPEIIOIaraéMoe NCIOIb30BaHNE PE3YIbTATOB OLIEHKH, JOMYIICHHS,
MOJHOTY M JOCTOBEPHOCTh HCXONHOHW wuH(popmaumu. Ha ocHoBe aHanmm3a ykasaHHBIX (pakTopoB
000CHOBBIBACTCS BBHIOOP MOIX00B, UCTIONB3yeMbIX OICHITUKOM.

Cornacho 1. 24 ®CO Ne 1, OreHIUK BIpaBe CaMOCTOATEIBHO ONPEACISATh HEOOXOIUMOCTh MPUMECHEHUS
TeX WM HWHBIX TOJXOJOB K OIEHKE U KOHKPETHBIX METOJIOB OLICHKH B paMKaX MPUMEHEHHS KaKIOrOo W3
[MOJIXOJO0B.

BBupy ompeneneHust cripaBesTUBOH CTOUMOCTH B JanHOM Otdere 00 onenke, OIECHIIMK Jlanee TPUBOIUT
0COOeHHOCTH €€ pacyéra.

Cornacho 1. 2 IFRS 13 cnpaBemmBasi CTOMMOCTh - 3TO PHIHOYHAS OIlEHKA, a HE OIeHKa, (popMupyemas ¢
yuetoMm crenudukn npeanpustus. [lo HEKOTOPHIM aKTHBaM M 0053aTENbCTBAM MOTYT CYIIECTBOBATH
HaOJIF0IaeMbIe PHIHOYHBIC OTEPAIliK WK phiHOYHAS WH(popManws. [1o IpyruM akTUBaM U 00sI3aTeNnbCTBAM
HaOII0JaeMble PHIHOYHBIE OIEpallii WIH PhIHOYHAs WH(GOpMAIUs MOTYT OTCYTCTBOBaTh. OIHAKO IIENh
OILICHKW CIIPAaBEUIMBOW CTOMMOCTH B OOOMX CIIydasiX OJIHA M Ta € - OINpPEJeNUTh LEeHY, M0 KOTOPOi
MpOBOAMIAch OBl OMepalysi, OCYIICCTBIseMas Ha OPraHM30BaHHOM PBIHKE, 10 MPOAAKE aKTHBA WIIU
nepeaaye 00s3aTeNbCTBA MKy YIACTHHKAMHU PBIHKA HA ATy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBHUSAX (TO
€CTh BbIXOAHAsA II€HA HAa JAaTy OLUCHKH C TOUKH 3pCHUA YUYACTHHUKA PbIHKA, KOTOpBIﬁ YACPIKUBACT aKTUB HUJIU
“MeeT 00s3aTENBCTRO).

Ecmmn IOCHA Ha I/I}_IeHTI/I‘lHBIf/i aKTUB WJIM 00513aTENILCTBO HE Ha6J'IIO,I[aCTC$I Ha PBIHKE, NPCANPUATUC OLICHUBACT
CIIpaBCAJIMBYIO CTOMMOCTB, HCIOJIb3Ys I[pyl"Oﬁ METOA OIICHKH, KOTOpLIﬁ o0ecrieynBaeT MaKCHUMAJILHOE
HCIIOJIb30BaAHUE YMECTHBIX Ha6JIIO)IaeMBIX HCXOOHBIX JaHHBIX W MHHHMAJIBHOC HCIIOJIB30BaHUEC
HeHa6J’II-O).'[aCMBIX HCXOJHBIX JaHHBIX. HOCKOJ’ILKy CIipaBCyINBasA CTOUMOCTD SABJISICTCA prHO‘IHOfI OHCHKOﬁ,
OHa OIpeACIACTCA C UCIIOJb30BAHUCM TAKHUX ,E[OHyH.[CHHfI, KOTOPBbIC YYACTHUKU PBIHKA HCIIOJIb30BaJIin OBl
IIpu OMPEACIICHUN CTOMMOCTHU aKTHUBAa HUJIN OGﬂSaTeHI)CTBa, BKJIIOYasl OONYIIEHUA O PUCKE. CHC}IOBaTeHBHO,
HaMCpCHHUE TIPCANPpHUATHA YACPKATb AaKTHB WKW YpPEryjaupoBaTb, HIW HWHBIM o6pa30M BBITIOJTHUTH
00513aTENLCTBO HE SABIISIETCS YMECTHBIM (baKTOpOM IIpyu OLCHKE CHpaBe,[[J'IPIBOﬁ CTOUMOCTH.

Lenr OIEHKH CHpaBeIMBON CTOMMOCTH 3aKJIIOYae€TCs B TOM, 4YTOOBI OMpEAENUTHh IEHY, MO KOTOPOH

MPOBOJMIIACE OBbI orepalusi Ha JOOPOBOJIEHOW OCHOBE IO TMPOJIAKE aKTHBA WM Tepelave 00s3aTenbCTBa

MEXJly YYaCTHHKAMM pBIHKA Ha JaTy OLEHKH B TEKYIIMX PBIHOYHBIX ycioBHAX. OIeHKa CHpaBeIMBOI

CTOMMOCTH TpeOyeT OT NPEeANpPUATHS BEISICHEHHS BCEX YKa3aHHBIX HU)KE MOMEHTOB:

e  KOHKDETHBIH aKTHB MM 0053aTENIbCTBO, SBJAIOLICECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €ro
SIUHUIIEH yUeTa);

e B OTHOUICHWH HE()UHAHCOBOTO AKTHBA, MCXOJHOE YCIIOBHE OLICHKH, SBIISIOIICECS MPUEMIIEMBIM JUIS
OLICHKH (B COOTBETCTBHU C €r0 HAWIIyUYIIUM U HanOosee 3PEeKTUBHBIM HCIIOIb30BAHUEM);

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
COCTaB AKTUBOB 3aKPbHITOI0 NaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABMKUMOCTH «PBM - IloaMocKOBHBII



39

e  OCHOBHOH (WM HanOOJIee BBITOMHBIN) IS aKTHBA WIIU 00513aTEeIIbCTBA PHIHOK;

e  METOJ WM METOJbI OIECHKH, MPHEeMJIEMbIC IUIS OMNpEACTICHUS CIPaBEIIHBON CTOUMOCTH, C YYETOM
HAJIMYUS JAHHBIX JUIs Pa3pabOTKH HMCXOJHBIX JAHHBIX, MPEACTABISIONIAX JOMYIICHHS, KOTOPbIC
UCIIOJIb30BAIUCH OBl YYACTHUKAMH PHIHKA NPU YCTAHOBJICHUHW IIEHBI HA aKTWUB WM 005S3aTENIbCTBO, a
TaK)Ke YPOBHS B UEPAPXUU CIIPABEIIIUBON CTOMMOCTH, K KOTOPOMY OTHOCSITCSI 3TH HCXOJIHBIC JaHHBIC,

OrieHKa CIIPaBEIIHBON CTOMMOCTH TPEANOJIAracT MPOBEACHUE OTIEpaIMi O MPOIAXKe aKTHBA MJIH Iepeaaye

00s13aTeNILCTBA:

®  Ha PbIHKE, KOTOPBIH ABISCTCS OCHOBHBIM UL JAHHOTO aKTHBA WM 00sI3aTeIbCTRA,

® TIpU OTCYTCTBHM OCHOBHOTO pBIHKA Ha pbIHKE, HauOoiee BHIFOJHOM JIIsl JIAHHOTO AaKTHBa WA
00s3aTeNbLCTBA.

[Ipennpusatuio HET HEOOXOMUMOCTH MPOBOAMTH H3HYPSIOIIMNA TOUCK BCEX BO3MOXHBIX PBIHKOB JIJIS
UACHTU()UKANA OCHOBHOTO PHIHKA WU, TIPH OTCYTCTBUM OCHOBHOTO PHIHKA, HanOOJee BHITOJHOTO PBHIHKA,
OJTHAaKO, OHO JOJDKHO YYUTHIBATh BCIO WH(OPMAIMIO, KOTOpas SBISIETCS OOOCHOBAaHHO AOCTymHOW. Ilpm
OTCYTCTBHU JIOKA3aTEIbCTB OOPATHOTO PBHIHOK, Ha KOTOPOM MPEIIPUATHE BCTYMUIO Obl B CHENKY IO
MpoJaKe aKTHBAa WIM Tepeaade 00s3aTeibCTBa, CUUTACTCS OCHOBHBIM PBIHKOM WJIH, TIPU OTCYTCTBUHU
OCHOBHOTO PBIHKA, HAHOOJIEe BHITOJHHIM PHIHKOM.

[Ipu HanU4YMK OCHOBHOTO PBIHKA ISl aKTUBA WM 00s13aTENILCTBA OLICHKA CIPABEUTHBOI CTOMMOCTH JIOJDKHA
NPEACTaBIATH IEHY Ha JaHHOM pBIHKE (Takas meHa Ji0o SBISETCS HENMOCPEACTBEHHO HAOM0aaeMou, 0o
PACCUMTHIBACTCS C UCTIOIB30BAaHUEM JPYTOro METOJA OLICHKH), Ia)Ke €CIU IIeHa Ha IPYTOM PBIHKE SIBJISETCS
HOTEHIUATIBHO OOJiee BBITOJHON Ha ATy OLICHKH.

[Ipennpustrue MOHKHO UMETh JOCTYN K OCHOBHOMY (WJIM HanOoJee BBIFOJHOMY) PHIHKY Ha JIaTy OICHKH.
ITockoybKy pasiauyHble TPEANPUATHS (M HampamBieHHs OW3Heca B paMKaxX TaKuX MNPEIIPUSITHI),
OCYIECTBISIONINE PA3THYHBIC BUIBI IEATCTLHOCTH, MOTYT UMETh JOCTYI K PA3JIUYHBIM PHIHKAM, OCHOBHbIC
(w1 HanOoJIee BHITOHBIC) PHIHKY IS OJHOTO U TOTO K€ aKTHUBA WM 00S3aTeJIbCTBA MOTYT OBITh Pa3HBIMHU
JUTSL pa3JIMYHBIX TMPEANPUATHNA (M HAlpaBJICHUH OM3HECa B paMKax Takux npeanpustuii). CiemnoBaTeiabHO,
OCHOBHOW (miH HamOoyiee BHITOJHBIA) PBHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOIMMO
paccMaTpuBaTh C TOYKH 3PCHHS NPEANPUATHS, YUUTHIBaS TaKUM 00pa3oM pazindusi MEXIy U Cpeau
MPEINPUITHN, OCYIISCTBIISIONUX PA3JIMYHBIC BUJIbI I TCIbHOCTH.

s Toro utoObl 10OMTHCS HAaUOOJNBIIEH TOCIEIOBATENFHOCTH M COMOCTABUMOCTH OLICHOK CIIPaBEAIMBOM
CTOMMOCTH M PAacKpbITUsi cooTBeTcTBytomerd wuHpopmauuu, |FRS 13  ycranaBnuBaeT uepapxuio
CIIPaBEIMBOM CTOMMOCTH, KOTOpas NEIUT HCXOJHBbIE JaHHBIE TSI METOJa OLIEHKH, HCIIOJIb3yeMBbIe s
OLIGHKM CIIPaBeIUVIMBOM CTOMMOCTH, Ha TpH YpOBHA. Mepapxusi chpaBeJIMBOW CTOMMOCTH OTHAET
HauOOJBIIUI IPUOPUTET KOTUPYEMBIM LIEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PBIHKAX JJIsl HACHTUYHBIX
AKTUBOB WJIM 00S3aTENbCTB (MCXONHBIE NaHHbIe | YPOBHS) M HaMMEHBIIUA MPUOPHUTET HEHAOIIOaeMbIM
MCXOJHBIM JJaHHBIM (MCXOJHBIE TaHHbIEe 3 YPOBH).

Hannune yMecTHBIX MCXOOHBIX JAHHBIX M UX OTHOCHTENIbHAsI CYOBEKTHMBHOCTH MOTYT IOBJIMSITH Ha BHIOOD
MIpUEMJIEMBIX METOAOB OlleHKH. OTHAKO nepapxus CIpaBeINBON CTOMMOCTH OTAAET MPUOPUTET UCXOTHBIM
JIAHHBIM JUIsl METOJOB OLIEHKM, & HE METOJaM OLEHKH, HCIOJb3YEMBIM JUISI OLEHKH CIPABEIJIMBOI
CTOMMOCTH.

HUepapxua cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Ucxoonvie dannvie 1 YposHs - 3TO KOTHPyEeMbIe IIEHBI (HEKOPPEKTHPYEMbIe) Ha aKTUBHBIX PBIHKAX IS
WUICHTUYHBIX AKTHBOB WM 00S3aTENBCTB, K KOTOPBHIM MPEANPUATAEC MOXKET IMOTYIUTh JOCTYN Ha ATy
onienku. Kotupyemas 1ieHa Ha akTHBHOM PBIHKE TPEJICTaBIsIeT cO00i Hanbolee HAJeKHOE J0Ka3aTeIhCTBO
CIIPaBEUTMBOM CTOMMOCTH M JIOJDKHA MCIONB30BAaThCS JUISI OIEHKH CIIPaBEJIMBOA CTOMMOCTH 0€3
KOPPEKTHUPOBKH BCSIKHM pa3, KOT/Ia OHA TOCTYITHA.

Ucxonneie manuble 1 YpoBHA OyayT OOCTYHHBI Al MHOTHMX (DMHAHCOBBIX AKTHBOB M (DMHAHCOBBIX

00513aTeNbCTB, HEKOTOPBIE U3 KOTOPBIX MOTYT ObITH OOMEHEHbl Ha MHOTOYMCIICHHBIX AKTUBHBIX PBIHKAX

(mammpumep, Ha pa3nuuHBIX Onpskax). CiemoBaTenbHO, 0c0O0€ BHUMaHKE B Tpenenax 1 YpoBHs yaensercs

OIPENIENICHUIO CIEAYIOIIErO:

e  OCHOBHOI PBIHOK JJIsl aKTUBA WM 0053aTENbCTBA, WJIH, IIPH OTCYTCTBUM OCHOBHOTO pBIHKA, Hanbojee
BBITOJHBIN PHIHOK AJIS1 aKTHBA WM 0053aTeNbCTBA;

®  MOXET JIM TMpeINpHsITHE yJacTBOBATh B ONEPAIMU C aKTUBOM WM OOS3aTEIILCTBOM MO IIEHE JaHHOTO
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pBIHKA Ha ATy OIICHKH.

Ucxonusie nannsie | YPOBHS JOKHBI KOPPEKTUPOBATHCS TONBKO B CIEAYIONINX CITyJasX:

KOTJa MpeNnpusiTHE yAEPKUBAaeT OONbLIOE KOJUYECTBO aHAJOIMYHBIX (HO HEHJEHTHYHBIX) aKTHBOB
WK 0053aTeNbCTB (HampuMep, AOJITOBbIC LIEHHbIE OyMaru), KOTOpble OLIEHUBAIOTCS 1O CHpaBeIIMBOM
CTOMMOCTH, a KOTUpyeMasl IIeHa Ha aKTHUBHOM PBIHKE CYIIECTBYET, HO HE SBJSIETCS JOCTYITHOU B JHO0OM
MOMEHT, AJIs1 KaKA0T0 U3 AaHHBIX AKTUBOB MM 00SA3aTENBCTB MO OTHACIBHOCTH (TO €CTh IPU YCIOBUH
Hany4us OOJBIIOTO KOJMYECTBA AHAJIOIMYHBIX AaKTHBOB WM O0S3aTENbCTB, yACPKHUBAEMBIX
OpeAnpusITHeM, ObUTIO OBl TPYAHO MOJYYUTHh WHPOPMALMIO O LIEHAX AJS KaKIOTO OTAEIBHOTO aKTHUBa
win 00s3aTesNbCTBA Ha JAATy OLGHKM). B TakoMm ciydae B KadecTBE HMPAKTUUECKOTO IOAPYYHOTO
CpeACTBa MPEeNNpUsATHE MOXKET OLECHHMBATh CIPABEAJIMBYI0 CTOMMOCTb, HCIOJb3YS aJbTEPHATUBHBIHN
METO/ OILIEHKH, KOTOPBI HE OCHOBBIBAETCS HMCKIIOYHTENBHO HAa KOTHPYEMBIX ILIeHax (Hampumep,
MaTpUYHOE LeHooOpazoBanue). OQHAKO MCIOIb30BaHUE allbTEPHATUBHOIO METO/IA OLIEHKH MPUBOJHT K
MOJIY4YEHHUIO OLIEHKH CIIPABEIJIMBOW CTOMMOCTH, KOTOpasi OTHOCUTCA K 0ojiee HHU3KOMY YPOBHIO B
UEepapXUU CIPaBEIJINBOI CTOUMOCTH.

KOTJ]a KOTUpyeMasi [leHa Ha aKTHMBHOM PBIHKE HE MpPEACTaBiIsieT COOOW CIpaBeIMBYI0 CTOMMOCThH Ha
JaTy OIEHKH. Tak MOXET 0OCTOATH JeNl0, KOT/a, HAalpuMep, CYLICCTBEHHBIC COOBITHs (Takue Kak
Olepaluy Ha PBIHKE «OT MNPHHLUNAJNA K NPUHLIMIANY», TOPTM HA IOCPEAHHYECKOM DBIHKE HIIN
0OBSIBIICHHST) UMEIOT MECTO IIOCJIE 3aKPBITUSI PhIHKA, HO 0 HACTYIUICHUS AaThl oueHkH. [lpeanpusrue
JOJDKHO YCTAHOBUTH M IIOCIIEAOBATEIbHO TPUMEHSTH MONUTHKY WACHTH(QHKALWU TaKUX COOBITHI,
KOTOpbIE MOTYT IOBJIUATH Ha OLEHKH CHpaBelIMBOM cTomMmocTH. OmHAKO e€clu KOoTUpyemas IeHa
KOPPEKTHUPYETCS C yIeTOM HOBOW MH(POPMALUH, TaKast KOPPEKTUPOBKA MPUBOIUT K MOTYUICHUIO OLECHKH
CIpaBEIJIMBON CTOMMOCTH, KOTOpasi OTHOCUTCA K 0ojiee HU3KOMY YPOBHIO B MEpapXHHU CIpaBeIMBOM
CTOUMOCTH.

IpU OLEHKE CIPaBeUIMBOM CTOUMOCTH 00s3aTeNbCTBA HJIM COOCTBEHHOTO [OJICBOI'O HMHCTPYMEHTa
HPEANPHUITUS C UCTIOIB30BAHMEM KOTHPYEMOH LIEHBI HA HACHTUYHYIO €UHUILY, KOTOpas MPOAAETCs KaKk
aKTUB Ha AaKTHBHOM pBIHKE, M TakKas II€Ha JOJDKHA KOPPEKTUPOBATHCA C Yy4eToM (HakTOpPOB,
cnenu(UUecKuX JUIsl SIWHHIB WM aKkTuBa. EciIM KOPPEKTUPOBKAa KOTHPYEMOW LIEHBI aKTUBa HE
TpebyeTcs, pe3ylbTaToM OyAeT HOIydYeHHE OLIEHKU CIIPaBeIMBOH CTOMMOCTH, OTHOCHUMOH K 1 YpOBHIO
B HMEpapXuu CcHpaBeaanBod croumocTH. OmHako J00as KOPPEKTUPOBKA KOTHPYEMOM LIEHBI aKTHUBa
MIPUBEJIET K MOJYYECHUIO OLEHKH CIIPAaBEIMBON CTOMMOCTH, OTHOCHMOW K 0ojee HH3KOMY YPOBHIO B
Mepapxuy CHpaBeIMBOIl CTOUMOCTH.

2. Ucxoouvie oannvie 2 YpoeHs - 3TO WCXOJHBIE NaHHBIE, KOTOPHIE HE SBISIOTCS KOTUPYEMBIMHU IIE€HAMH,
BKJIFOUCHHBIMU B | YPOBEHb, H KOTOPHIC MPSMO MJIM KOCBEHHO SIBJISFOTCS HAOJIOJAeMbBIMH ISl aKTHBA WU
obsi3aTenpcTBA. Ecmu akTuB nuiu 00s3aTENIbCTBO MMEET OMPEJICIICHHBIN (IOTOBOPHON) TEPHO, MCXOIHBIC
JaHHBIE 2 YPOBHS JOJDKHBI OBITh HAONIONAEMBIMU JJISI TPAKTUYECKH BCETO CpPOKa JCWCTBUS aKTUBA WIIN
o0s3arenbcTBa. Vicxoanble qaHHBIE 2 YPOBHS BKJIFOYAIOT CIEIYIOMIEE:

KOTHUPYEMBIC ICHBI HA aHAJIOTUYHBIC aKTUBbBI UJIA 00s13aTeNILCTBA HA AKTUBHBIX PBIHKax.

KOTUPYEMBIC 1E€HbBI Ha HWACHTHYHBLIC WM aHaJIOTMYHbIC AKTHUBBI, HIIN 00s3aTeNIbCTBA Ha PbIHKAax,
KOTOPBIC HE ABJIAIOTCA aKTHUBHBIMU.

HUCXOOHBIC MNAHHBIC, 3a HCKIIIOUCHUECM KOTHPYCMLBIX IIC€H, KOTOPBLIC SABJIAIOTCA Ha6J'IIOI[a€MBIMI/I JJIA
aKTHBa UJIN 06ﬂ3aTeJ'ILCTBa, Hampumep.

v/ CTaBKM BO3HArPaXIEHHS W KpPHUBBIC JIOXOJHOCTH, HAOIOJaeMble C OOBIYHO KOTHPYEMBIMU
WHTEpBaJaMH;

v nojpasymeBaeMasi BOJIATHILHOCTD;

v’ KpeIUTHBIE CIIPE/IbL.
MOTBEPKIaeMble PRIHKOM HCXOIHBIE JaHHBIE.

KoppekTHpoBKH NCXOTHBIX JJAHHBIX 2 YPOBHS MEHSIIOTCSI B 3aBUCHMOCTH OT (PAKTOPOB, CHENU(PUIECKUX JIIS
aKTHBa WK 00s13aTeibcTBa. Takue GpakTopbl BKIHOYAIOT CIIeAYOIIee:

COCTOSIHME MJIH MECTOHAXO0K/ICHHE aKTHUBA;
CTETMEeHb, B KOTOPOH MCXOHBIC JAHHBIC OTHOCATCS K STUHUIIAM, KOTOPBIC COMIOCTABUMBI C aKTHBOM HJIH
00513aTENLCTBOM;

00bEM WITH YPOBCHD JCATEILHOCTH HA PHIHKAX, HA KOTOPBIX HAOIIOMAIOTCS 3TH HCXOTHBIC TaHHBIC.

KoppekTrpoBka UCXOIHBIX TaHHBIX 2 YPOBHS, KOTOPHIC SBISIOTCS CYITICCTBEHHBIMH VISl OIICHKHU B IIEJIOM,
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MOJKET TMPHBECTH K TMOJYYCHHIO OIEHKH CIIPABEIJIUBONW CTOMMOCTH, KOTOpas OTHOCUTCS K 3 YPOBHIO B
WEepapXuy CIPABEAJIUBOM CTOMMOCTH, €CIHH Ui KOPPEKTHPOBKH HCIIONB3YIOTCS  CYIIECTBEHHBIE
HeHa0JI0JaeMbIe HCXO THBIC IaHHBIC.

3. Ucxoouvie oannvie 3 ¥Yposus - 3T0 HEHAOIIOJaeMbIE UCXOHBIC JaHHBIC JUIS aKTHBA WM 005A3aTeIbCTBA.
HewnabmomaeMbie HCXOMHBIC TaHHBIE JODKHBI HCIIOJIB30BATHCS IS OIICHKH CIIPaBEIJTMBONM CTOMMOCTH B TOM
ClIy4ae, €ClIi yMECTHBIe HaOIlfo[jaeMble UCXOIHBIE TaHHBIE HE ITOCTYIHBI, TAKMM O00pa3oM YUHTHIBAIOTCS
CUTYaIluH, TIPU KOTOPBIX HAOMOJacTcs HeOOoJbIIas, MpU HAJIWYMHM TaKOBOH, JNEATEIHLHOCTh HAa PHIHKE B
OTHOIIICHWH aKTHBa WM 00s3aTeNhCTBA HA MaTy omeHku. OJHAKO [eh OLEHKH CHpPaBEUINBON CTOMMOCTH
OCTaeTCsl MPEXXHEH, TO eCTh BBIXOJHAS IIEHA Ha JaTy OIEHKH C TOYKH 3PEHUS YYaCTHHKA PBIHKA, KOTOPBI
yACpPKUBACT aKTHB WIA HMeEET 00s3arenbcTBO. ClieZ0BaTENbHO, HEHAONIOMaeMbIC WCXOJHBIC JTAaHHBIC
JTOJIKHBI OTPAXKaTh JOMYIICHUS, KOTOPbIC YYaCTHUKU PHIHKA UCIIOB30BAIN ObI TIPY YCTAHOBJICHUU IICHBI Ha
aKTHB WIH 0053aTeIHCTBO, BKITFOYAS JOMYIIEHHUS O PUCKE.

HomyiieHuss o pucke BKIIOYAIOT PHUCK, MPUCYIIUH KOHKPETHOMY METONy OIIEHKH, HCIOJIb3yeMOMY AJIs
OLICHKH CITPAaBEAJTUBON CTOMMOCTH (TaKOMY KaK MOJENb LIEHOO0O0pa30BaHUs), U PUCK, IPUCYIIHH NCXOJHBIM
JaHHBIM MeTona oueHkH. OIeHka, HE BKIIOYAIOMAs KOPPEKTHPOBKY C Y4YeTOM pPHCKOB, HE Oyner
NPEACTABIATh OLEHKY CIPaBEUIMBOM CTOMMOCTH, €CIM YYaCTHHUKH pPbIHKA OyOyT BKIIOYAaTh TaKylo
KOPPEKTUPOBKY IMPH YCTAHOBJICHWH IIEHBI Ha aKTHUB WM 00s3aTelbcTBO. Hampumep, MOXeT BO3HHKHYTH
HEOOXOIUMOCTh  BKJIIOUYUTH KOPPEKTHPOBKY € Y4YETOM pPHUCKOB MPH HAIMYMMA  3HAYUTEIHHOU
HEOIPEIEICHHOCTH OLICHKH.

[MpumensaTs HeHaOMOJacMble MCXOJAHBIC JAHHBIE CIEAYET, HCIONb3ys BCIO MH(OpMAIHIO, JOCTYIHYIO B
CIIOKUBIIUXCS OOCTOSATENLCTBAX, KOTOpas MOXKET BKIIOYAaTh COOCTBEHHBIE AaHHBIE Npeanpusatus. [Ipu
pa3paboTKe HEHAOIIONAEMbIX HCXONHBIX NAHHBIX MNPEANPHUATHE MOXKET HayaTh CO CBOMX COOCTBEHHBIX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHUPOBAaTh 3TH AaHHBIC, €CIM O0OCHOBAaHHO JIOCTYIHas WHQOpMaIus
YKa3bIBaeT Ha TO, YTO JAPYTHe YYACTHUKHU PHIHKA MCIOIB30BAIN OBl IpYTHe NaHHBbIE UM CYIIECTBYET KaKas-
TO nHpOpMaLus, cnenrduieckas A NpeaupusTHs, KOTopas HEAOCTYIHA JUIsl APYTUX yYaCTHUKOB PHIHKA
(mampumep, cuneprus, cnenuduueckas i npeanpuarus). llpeanpuaruio HeT HEOOXOAUMMOCTH NPUIIATaTh
Ype3MepHbIe YCWIIHS, YTOOBI TONYYUTh HMHGPOPMALMI0 O JONYHICHUSX YYacTHHUKOB pbIHKA. OJHAKO
NPEANPHUITHE JOJHKHO YYUTHIBATh BCIO MH(POPMAIIHIO O JOMYIIEHHUSIX YYaCTHIUKOB PHIHKA, KOTOPAs SIBISETCS
000cHOBaHHO JocTynHOM. HenaOmomaemble HCXOOHBIE JAaHHBIE, pa3paOOTaHHBIE B COOTBETCTBUHU C
BBIIICONUCAHHON IPOLIEAYPOM, CUMUTAIOTCS JONYLICHUSIMH YYACTHHKOB PBIHKA M YJOBJIETBOPSIOT LEIU
OLICHKH CIIPaBEJINBOM CTOMMOCTH.

Memoowl ouernku

OI_IeHKa AO0JDKHa TMPOBOAUTHCA TAaKUMHU MCTOAaMH OLCHKH, KOTOPBIC SABIAKOTCA MNPUCMIICMBIMH B
CIIO)KMBIIHUXCSI OOCTOSATENILCTBAX U JJId KOTOPBIX JOCTYIHBI JAaHHBIC, JOCTATOYHBLIC JJid OLCHKU
CHpaBeI{J’IHBOﬁ CTOUMOCTH, IPU I3TOM MAKCUMAJIbBHO HCIHOJIB3YIOTCA YMCCTHBIC Ha6J'IIO,I[aeMI:I€ HCXOJHBIC
JAaHHBIC 1 MUHUMAJIbHO UCIIOJIb3YS HeHa6J’IIOI[a€MBI€ HCXOOHBIC JaHHBIC.

Tpemst Hambosee MUPOKO HCIIOIB3YEMBIMA METOJAMH OIEHKH SBIISFOTCSI PBIHOYHBIN TOJXOJ, 3aTPATHBIN
MOJXOJ U JOXOAHBINM moaxoj. HeoOXoaumo HCIOJIB30BaTh METOAbI OLEHKU, COBMECTHUMBIC C OJHUM WM
HECKOJIBKMMHM U3 TaHHBIX MOAXOA0B ISl OLIEHKH CIIPABEIIMBON CTOUMOCTH.

B HEKOTOPBIX CiIydasx MpueMIIEMBIM OyAeT UCIIOH30BAaHUE OJTHOTO METO/1a OIICHKHY (HAaIIpUMep, IIPH OIIEHKE
aKTHBa WX 0053aTelbCTBA C HMCIOIH30BAHUEM KOTHUPYEMOW IEHBI Ha aKTHBHOM PBIHKE TSI UACHTUIHBIX
aKTHBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx mHpueMiIeMbIM OyJIET HCIIOJIE30BAHUE MHOKECTBEHHBIX
METOJIOB OIICHKH (HAmpuMep, TaK MOXKET OOCTOSTH JIENO TP OIECHKE €IUHUIIBI, TeHEPUPYIOIICH JTCHEKHBIS
cpenctBa). Ecinu /i ONIEHKW CIIPaBEMIMBONH CTOMMOCTU HCIIONB3YIOTCS MHOMXECTBEHHBIE METOJIBI OIICHKH,
TO PE3yNbTaThl (TO €CTh COOTBETCTBYIOIIUE TOKA3aTEIH CIPABEJIMBON CTOMMOCTH) JOJDKHBI OI[CHUBATHCS
MyTeM PacCMOTPEHUs IEIecO00pa3sHOCTH Juana3oHa 3HaueHUH, 0003HAYEHHBIX JTaHHBIMU Pe3yJbTaTaMH.
OrneHKa CpaBeaInBON CTOMMOCTH - 3TO 3HAYCHHE B TIPeiesiaX TAKOTo JMAara3ona, KOTopoe Hanbosee TOIHO
MPEAICTABIISIET CIIPABEIIUBYI0 CTOUMOCTH B CIIOKHBIIIMXCS 00CTOSTEIHCTBAX.

9.1.1. PbIHOYHbIV (CPABHUTEJIbHbIN) NOAXOA

B coorBerctBuu ¢ IFRS 13 npu peIHOYHOM MMOAXO0/IE UCIIONB3YIOTCS LIEHBI U Apyras yMecTHas HHPOpMaIus,
reHepupyeMas PhIHOYHBIMH OTEPAIMSIMH C HJICHTHYHBIMUA WM COITOCTABUMBIMH (TO €CTh aHAJOTUYHBIMH)
aKTHBaMU, 00S13aTEIbCTBAMH WU TPYIIION aKTUBOB M 00S3aTEILCTB, TAKOH Kak OU3HEC.
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HampuMmep, B MeTofax OICHKH, COBMECTHUMBIX C PHIHOYHBIM ITOAXOJOM, YacTO HCIOJIB3YIOTCS PHIHOYHBIC
MHO>XHUTEII, BOZHUKAIOIINE M3 KOMIUIEKTA COIIOCTABUMBIX IMOKa3aTesie. MHOXHTEIN MOTYT HaXOJHUTHCS B
OJIHUX JIMana30Hax ¢ JPYyrdM MHOXHUTEIEM [0 KaXKJIOMY COMOCTaBUMOMY IMoka3atemo. s BeiOopa
HQJISKAIIETO MHOXKUTENS W3 JHMana3oHa TpeOyeTcs UCIOJb30BaTh CYKJICHHE C YYETOM KaueCTBCHHBIX U
KOJTMYECTBCHHBIX (PaKTOPOB, CHEITU(MUICCKUX IS OIICHKH.

Metoapl OIICHKH, COBMECTHMBIE C PBIHOYHBIM TIOJXOIOM, BKJIIOYAIOT MaTpUYHOE II€HOOOpa3OBaHHE.
MartpuyHoe 1IeHOOOpa30oBaHWE - STO MATEMAaTHYCCKUN METOJ, HUCIOIb3yeMblii MPEHMYIICCTBEHHO s
OIICHKH HEKOTOPBIX BHIOB (DMHAHCOBBIX HWHCTPYMEHTOB, TaKWX KaK [IONTOBHIE IleHHBbIE Oymaru, He
OCHOBBIBASICh JIMIIIF HA KOTHPYEMBIX IIEHaX Ha OIpe/eICHHbIe I[eHHbIe OyMarh, a CKOpee Ha OTHOIICHHH
IIEHHBIX OyMar K JIPyrUM KOTUPYEMbIM IICHHBIM Oymaram, UCIOJIb3yeMbIM KaK OPUSHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO TMOAXOJa SIBISIETCS Memoo cpasHerus npooasic. OH OCHOBBIBAETCS HA TOM,
YTO YTO I[IEHBl MMYIIECTBA OMPEAEINSIOTCS PHIHKOM. TakmMm o0pazoMm, MOKa3aTeidh PHIHOYHOW CTOMMOCTH
MOKHO PacCYMTaTh Ha OCHOBAHWM M3yUYCHHS PHIHOYHBIX IIEH O0OBEKTOB MMYIIECTBA, KOHKYPUPYIOUIUX JAPYT
C IpYyroM 3a JOJI0 Ha peIHKE. [IprMeHseMBblil mpoIiecC COMOCTABICHUS SBISETCS OCHOBOIOIATAIONIUM JIJIS
Tporecca OIeHKH.

Ilocme TOro kak maHHBIE TO MpoAakaM OyayT oToOpaHbl M BepU(HUIIUPOBAHBI, CIEAYyeT BBIOpaTh U
MPOaHaIM3UPOBaTh OJHY WIIM HECKOJIbKO €IMHHUI[ CpaBHEHWs. ENWHHIEI CpaBHEHHs HCIONB3YIOT IBE
COCTaBHBIE YAaCTH, Ui TOrO YTOObI BBIBECTHM HEKHH MHOXHTENb (K NPUMEpy, LEHYy B pacdere Ha
(pu3nueckyro) eqMHUIYY U3MEPEHUS WM OTHOLICHUE, HalpUMeEp, IOJIyyaeMoe ACJICHUEM MPOAAKHOMN LIEHBI
UMYIIECTBA HA €ro YHUCTBIM JOXO[, T.€. MYJIbTHUIUIMKATOpP YHMCTOrO J0XOAa WM YHUCIO JeT, 3a KOTOpoe
OKyIaeTcsi MoKynka (OyKB. «TOIbl MOKYNKW» — Yyears’ purchase)), KOTOpbIi OTpakaeT TOYHBIC pa3IHyHs
MEXIy 00beKTaMU UMYILECTBa. ENMHUIIBI cpaBHEHUS, KOTOPbIE MOKYNATeN! U MPOAABLBI HA JAHHOM PBIHKE
WCTIONIB3YIOT MIPU NPUHSTUN CBOHMX PEIICHUN O MOKYMKE U MPOAaxe, IPUOOPETAOT 0CO0YI0 3HAYUMOCTb, U
UM MOXET MpHUIaBaThCs OONBLINI Bec.

CrienudryeckuMu XapakTepUCTUKAaMH OOBEKTOB MMYIIECTBA U CIEJOK, KOTOPBIE NMPHUBOAAT K BapHALUAIM
LICH, YIUTAYMBAEMBIX 34 HEABUKUMOCTS, SIBIISIIOTCS 2JIEMEHTHI CpaBHEHMS. 1IpH monxone Ha OCHOBE paBHEHUS
IIPOJIaK OHU UMEIOT pellarollee 3HaYeHHe. DJIEMEHTbI CPaBHEHUS BKIJIOYAIOT:

nepeaaBaeMble HIMYIIIECTBEHHBIC MTPaBa, OrpaHuveHUs (0OpEeMEHEHUS ) ITUX TPaB;
ycnoBUsl GPMHAHCHUPOBAHUS COCTOSIBILIEHCS WITH MIPEAIIONaraéMon CIENKHY;
YCIIOBHSI apEeH/IbI;

YCIIOBHSI PBIHKA;

MECTOTIOJIOKEHHE 00bEKTA;

¢u3nUecKue XapaKTepPUCTUKH 0OBEKTa;

9KOHOMHUYECKHE XapaKTEePUCTUKU;

BUJ MCIOJIb30BaHUS U (WJIN) 30HUPOBAHUE;

HaJINYUC ABUXKXUMOI'0 UMYIICCTBA, HC CBA3AHHOI'O C HCABUKMUMOCTBIO,

NS N N N N N SR NI

JIpyTHE XapaKTEPUCTUKH (SIIEMEHTHI), BIMSIONINE Ha CTOUMOCTb.

Y100kl IMPOBECTH HECMOCPCIACTBCHHBIC CPAaBHCHHUA MCEXKAY HMYUICCTBOM, MABJIAIOIINMCA IIPECAMETOM
CpaBHHBaCMOﬁ nopoaakv, 1 OLICHUBACMbIM MMYIICCTBOM, Hcnonuurens JAOJDKCH pacCMOTPETh BO3MOKHBIC
KOPPEKTUPOBKHU, OCHOBAHHBIC Ha pa3jIMyugX B DJICMEHTAX CPABHCHMHA. KOppeKTI/IPOBKI/I MOT'YT YMCHBIIUTH
pasiandung MEXIAY KaXXKAbIM CpaBHUBACMbBIM UMYIIIECTBOM U OLICHNMBACMbBIM UMYIIICCTBOM.

Ilo pOCCHﬁCKHM (DeﬂepaJ'ILHBIM CTaHJapTaM OHCHOHHOﬁ ACATCIIBHOCTH, aHAJIOTOM PBIHOYHOI'O IIOAXOJa
SABIIACTCA CpaBHI/ITeHLHHﬁ IOAXO0.

B coorBerctBum ¢ m. 12 ®CO Ne 1 peiHOYHBIN (CpPaBHUTENBHBIN) MOJXOA - 3TO COBOKYITHOCTH METOAOB
OLIEHKH, OCHOBAaHHBIX Ha MOJyYEeHUH CTOMMOCTH OOBEKTa OLIEHKHM IIyTeM CPaBHEHHS OLIEHUBAEMOr0 0OBEKTa
¢ oObekTamu-aHanoramMu. OOBEKT-aHAIOT - OOBEKT, CXOJAHBI OOBEKTYy OLEHKHM II0 OCHOBHBIM
SKOHOMMYECKHM, MAaTE€pUalbHbIM, TEXHUYECKMM U JAPYIMM XapakTepUCTUKaM, OIPENEISIOUIMM €ro
CTOUMOCTb.

PoiHOUHBIN (CpaBHMUTENBHBIN) TOAXOA PEKOMEHIYETCsl MPHUMEHSITh, KOTJa JOCTYIHAa OOCTOBEpHAas U
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JIOCTATOYHAs JJIsl aHa3a HH(opMaIys O IEHaX U XapaKTepUCTUKaX 00BEKTOB-aHAIOTOB. [Ipu 3TOM MOTyT
MIPUMEHSATHCS KaK [EHBI COBEPIIEHHBIX CIIENIOK, TaK U IIEHBI PEI0KEHUH.

B pamkax peIHOYHOrO (CPaBHUTEIIBHOTO) MOAX0Ja MPUMEHSIOTCS Pa3IMyHbIe METO/bI, OCHOBAHHBIC KaK Ha
MPSIMOM COTIOCTABJICHUU OIICHUBAEMOTO OOBEKTa M OOBEKTOB-aHAJIOTOB, TAK U METOJbI, OCHOBAaHHBIC Ha
aHaJIM3€ CTAaTUCTUYECKUX JaHHBIX M HH()OPMAITUH O PhIHKE 00beKTa oneHKH (TTyHKTHI 13 - 14 ®CO Ne 1).

9.1.2. [loxoaHblii noaxoa

B cootBerctBuu ¢ IFRS 13 mpu rcnons30BaHuM JOXOTHOTO MOAX0/a OYAyIIHE CYMMBI (HaprMep, MOTOKH
JICHEeXHBIX CPEJICTB WIIU JIOXOJBI M PACXObI) PeoOpa30BBIBAIOTCS B €IMHYI0 CYMMY Ha TEKYIHA MOMEHT
(TO ecTh AMCKOHTUPOBaHHYIO). [Ipy MCIIOTB30BaHKUH JIOXOIHOTO TIOJX0/1a OIICHKA CIIPABEJINBON CTOUMOCTH
OTpakaeT TeKYIIUE PHIHOYHBIC OKUIaHUS B OTHOLICHUH TaKUX OYAYIIUX CYMM.

MeTo/IbI OTIIEHKH TOXOTHBIM TTOTXOZ0M:

®  METOJbI OLICHKH 10 PUBEICHHON CTOUMOCTH;

e  MOJICIH OLICHKH OIIIMOHA, Takue Kak ¢opmyna biska-llloynca-MeproHa wiv OMHOMUAIBHAS MOCIH
(TO ecTh CTPYKTypHasi MOJIEjIb), KOTOPBIC BKJIFOYAIOT METOJbI OLICHKH 0 MPHUBEICHHOW CTOMMOCTH U
OTPaXKaloT KaK BPEMEHHYIO, TaK M BHYTPEHHIOIO CTOUMOCTh OIIMOHA; U

®  METOJ AMCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB, KOTOPBIH HCIONB3YETCS ISl OLEHKH CIPaBETHBOM
CTOMMOCTH HEKOTOPBIX HEMATePHUATBHBIX aKTHBOB.

MeTo/ibl OLIEHKHU [0 TPUBEIEHHOW CTOUMOCTHU

Ilpusedennas cmoumocms (TO €CTb MPUMEHEHHE JOXOTHOTO MOJXO0JA) - 3TO MHCTPYMEHT, MCIOIb3yeMBbIH
IUIS CBSI3bIBaHUSI OyoyHmIMX CyMM (HampuMep, IOTOKOB ACHEXKHBIX CPEICTB WM 3HAYEHUH CTOMMOCTH) C
CYIIECTBYIOIIEH CYMMOH C HCIIOJIB30BAHUEM CTAaBKU JUCKOHTHpOBaHUS. OIlpeneleHrue CHpaBeajuBOi
CTOMMOCTH aKTHBa WM 0053aTeNbCTBA C HCIOIB30BAaHHEM METO/a OLEHKH IO NMPHUBEICHHON CTOMMOCTH
OXBAaThIBA€T BCE CIEAYIOIINE AIEMEHTHI C TOUKH 3PEHUS YIACTHUKOB PbIHKA Ha ATy OLEHKU:

e  OlLEHKa OyAyIIuX MOTOKOB ACHEXHBIX CPEICTB OT OLIEHUBAEMOI0 aKTHBA MM 003aTE/IbCTBA;

®  OXHJIAHWA B OTHOLICHWH BO3MOXKHBIX M3MEHEHHH CyMMBl U BPEMEHH MOJIYYEHHUS ITOTOKOB JIEHEKHBIX
CpPEICTB, NPEJCTABISIOIINX HEOIPEAEICHHOCTh, MPUCYIIYIO IIOTOKAM JCHEXHBIX CPEICTB;

o BpEMCHHAasd CTOMMOCTD ACHET, IIPCACTaBJICHHAA CTaBKOH 1O 663pI/ICKOBBIM MOHCTAapHbIM aKTHBaM, CPOKHU
noramieHuss WJIn CPOKHU I[eP'ICTBPIH, KOTOpPBIX COBIAJAOT C IEPUOJOM, OXBATHIBACMBIM IIOTOKaMMN
JACHCKHBIX CPEACTB, U KOTOPBIC HE MMPEACTABIIAIOT HUKaKOH HEOIPEACIICHHOCTH B OTHOUMICHUU CPOKOB U
pucka aedoita Ui UX Aepxareis (To ecTh 0e3pUCKOBast CTaBKa BO3HATPaXKICHHS);

e  [ICHA, YIUIAYMBaeMas 3a NPHUHATHE HEONPENeNCHHOCTH, NMPHUCYIIEH MOTOKAaM JAEHEXHBIX CPEICTB (TO
€CTh MPEMHUS 32 PUCK);

e jipyrue (GakTOpbl, KOTOpbIE YYaCTHHKM pHIHKA NpPUHSUIA Obl BO BHHMAaHHE B CIIOKHBIIUXCS
00CTOSITEILCTBAX;

e B OTHOUICHUH OOS3aTEIbCTBA, PUCK HEBBINOJIHEHHUS O00S3aTENbCTB, OTHOCSILMICS K JaHHOMY
00513aTeNBCTBY, BKIIOYasi COOCTBEHHBIH KPEAUTHBINA PUCK MPEIUPUSTHA (TO €CTh JIUIA, IPUHIBIIETO Ha
ce0s1 0053aTETbCTBO).

MeTo/1bI OIIEHKH MO MPHUBEAECHHONW CTOMMOCTH OTJIMYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHH HCIIOJIB3YIOT

3JIEMEHTHI, ONMHUCaHHble BhIme. OMHAKO HWXKECIEeAyIoIHne OOIMe MPHUHIMUIBI PETYIHPYIOT TPUMEHEHHE

m000ro MeToJa OLEHKM IO MPUBEACHHOM CTOMMOCTH, HCIOJB3YEMOrO MJIsi OLEHKH CIPaBEAJTMBON

CTOMMOCTH:

® T[IOTOKH JEHEXHBIX CPEACTB W CTaBKH NHUCKOHTHPOBAHHSA JOJDKHBI OTPAXXKaTh JOMYIICHHSA, KOTOpPHIE
MCIIOJIb30BAIMCH OBl YYaCTHUKAaMU PhIHKA MPU YCTAHOBJICHNUH IIEHBI HA aKTHB WM 0043aTEIBCTBO;

e JUId NOTOKOB JEHEXKHBIX CPEICTB M CTaBOK JUCKOHTUPOBAHUS JIOJKHBI YUYUTBIBATHCS TOJIBKO TE
(aKTOpbI, KOTOPbIE OTHOCATCS K OLICHUBAEMOMY aKTUBY HJIM 00SI3aTENbCTRY;

e s TOro 4roObl M30eXKaTh ABOHHOTO ydeTa WM HE YIyCTUTb BIHMSHUE (PAKTOPOB PHCKA, CTABKH
JUCKOHTHPOBAHUS JOJDKHBI OTPa)kaTh JONYIIEHUS, COBMECTUMBIE C JONYIIEHUSMH, NPUCYIIUMHU
MOTOKaM JIEHEXHBIX CpeAcTB. Hamprumep, cTaBKka IMCKOHTHPOBAHMSA, OTPAaXKAIOIIasi HEOPEAETICHHOCTh
OXMJaHUM B OTHOWeEHWH Oynymero nedonra, OydeT NpUeMIIEMOH TIpH  HCIOJIb30BAHUH
NPEIYCMOTPEHHBIX IOTOBOPOM ITOTOKOB JACHEXKHBIX CPEACTB OT CCYABI (TO €CTh METOJ KOPPEKTHPOBKH
CTaBKM IUCKOHTHpOBaHMA). Ta e camas CTaBKa HE JOJDKHA IPUMEHATHCS IPU MCIOJIb30BAHUU
0’KU/1aeMBbIX (TO €CTh B3BELICHHBIX C YUYETOM BEPOSTHOCTH) IIOTOKOB JEHEXXHBIX CPEICTB (TO €CTh METO]
OLICHKM TI0 OXXMJAEMOHW NpPUBEACHHOHW CTOMMOCTH), TOTOMY YTO OXXHIA€MbIe IOTOKH JACHEKHBIX
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CPEJICTB yXKe OTPAXKAIOT JIOMYIICHUsI O HEOINPEJACICHHOCTH B OTHOIICHUH OYAyIIero NiedoiTa; BMECTO
9TOTO JIOJDKHA HCIOJB30BaThCS CTaBKa JMCKOHTUPOBAHUS, COM3MEpPHMAs C PHCKOM, NPUCYIIAM
0KHJJACMBIM TIOTOKAaM JICHEKHBIX CPEJICTB;

®  JIONYINCHUS B OTHOIICHWU TMOTOKOB JICHSXKHBIX CPEJICTB U CTABOK JUCKOHTHPOBAHUS JIOJIKHBI OBITH
MOCIIEIOBATEILHBIMA MEXKAY co00il. Hampumep, HOMHHAIBHBIEC MTOTOKU JCHEXKHBIX CPEICTB, KOTOPHIC
BKITIOYAIOT A(MPekT WHIAIMH, TOKHBI IHCKOHTHPOBATHCS IO CTaBKe, BKIOUaromieit »ddext
napmanun. HomMuHanpHas Oe3pHCKOBas CTaBKa BO3HATPAKICHHS BKITOYaeT ASGHEKT WHOIAINN.
®dakTuveckHe TMOTOKUA JCHEKHBIX CPEACTB, HCKIOYaromme dSGGeKkT WHQIIHA,  JODKHBI
JMMCKOHTHPOBATHCS TI0 CTaBKE, MCKIIOYArOMIeH 3¢pdekT WHOIAINNA. AHAIOTHYHBIM 00pa30oM IOTOKH
JICHEeXHBIX CPEJCTB 32 BBHIYETOM HAJIIOTOB JIOJDKHBI JTUCKOHTHPOBATHCS C HCIOJIH30BAHUEM CTaBKU
JIUCKOHTHPOBAHUS 32 BBIYETOM HAJIOTOB. [IOTOKM JCHEKHBIX CPEACTB JIO YIIAThl HAJOTOB JOJDKHBI
JIUCKOHTHPOBATHCS IO CTABKE, COBMECTHUMOM C YKa3aHHBIMU TOTOKAMU JICHEKHBIX CPE/ICTB;

® CTaBKM JUCKOHTHPOBAHHS JIOJDKHBI YYHTHIBATH OCHOBOIIOJIATAIONINE DKOHOMHUYECKHE (DaKTOPEI,
CBSI3aHHBIC C BATIOTOU, B KOTOPO# BBIpaXKEHBI TIOTOKU JICHEKHBIX CPEJICTB.

OrnpezeneHue CpaBeaIuBOil CTOUMOCTH C UCTIOJIF30BaHUEM METOO0B OIICHKU IO IIPUBEACHHON CTOUMOCTH
OCYIIECTBIISIETCS. B YCIIOBUSX HEOMPEACICHHOCTH, ITIOTOMY YTO HCIIOIB3yeMbIe MMOTOKU JIEHEKHBIX CPEACTB
SIBIISIEOTCSL CKOPEE PACUETHBIMU BEIMYMHAMH, HEXENHW H3BECTHBIMU CyMMaMu. Bo MHOrux ciydasx Kak
CymMMa, TaKk U CPOKH IIOJIYYECHHsI IMOTOKOB [EHEXKHBIX CPEACTB SBISIOTCA HeoNpeAesleHHbIMU. [laxe
MPEIyCMOTPEHHBIC JIOTOBOPOM (PHKCHUPOBAHHBIE CYMMbI, TaKHE€ Kak IUIATSKU IO CCYJE, SBISIOTCS
HEOTIpe/IeTICHHBIMH, E€CJIH CYIIeCTBYET PUCK aedonra.

Mojaeu olleHKH ONIIMOHA:

e Moguenp neHooOpazoBanus omniuoHoB biaka-llloynsa (anrn. Black-Scholes Option Pricing Model,
OPM) — »3T0 Momenb, KOTOpas OMpeaessieT TEOPETHUSCKYI0 IIeHy Ha EBPOIEHCKHE OIIHOHEI,
MoIpa3yMeBaloIas, YTo eCIk 0a30BbI aKTUB TOPTYETCS HAa PBIHKE, TO IIeHA OMI[MOHA Ha HETO HESBHBIM
00pa3oM y)ke YCTaHABIMBACTCSI CAMHM PBIHKOM. JIaHHAs MOJesb MOMYYHiIa ITMPOKOE PACTIPOCTPAHCHHUE
Ha MPaKTUKE U, TOMHUMO BCErO MPOYETo, MOXKET TAKKE MCIIOIB30BATHCS JIJIS OLEHKH BCEX MPOU3BOIHBIX
OyMmar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC IICHHBbIC OyMaru, W Jaxke JUIsl OLIEHKH COOCTBEHHOTO
KanmuTanaa (PUHAHCOBO 3aBHCUMBIX (QUPM.

e ComracHo Mopenu bmoka-Illoyn3a, KIHOYEBBIM DIEMEHTOM OIpPEACICHUS CTOMMOCTH OIIHOHA
SIBJISIETCS OKMIaeMasl BOJIATIIBHOCTh 0a30BOro akTHBa. B 3aBHCHMMOCTH OT KoJieOaHHs aKTHBAa, IIeHa Ha
HEro BO3pacTaeT WM MOHUXKACTCS, YTO MPSMO IPOMOPIMOHAIBHO BIUSET HAa CTOMMOCTH OIIHMOHA.
Takum 00pa3oMm, eciu U3BECTHA CTOUMOCTH OIMIUOHA, TO MOXKHO OMPEJCITUTh YPOBEHD BOJATUIBHOCTH
0KUIAEMOM pBIHKOM4.

e  buHOMHMalbHaAs MOJE/b TpE/IoaracT OONbIINi 00beM BBIYHCIICHUH, YeM Mojaeib biska- [lloymn3a u
MO3BOJIAET BBOJUTH COOCTBEHHOE pacmpeneicHue IieH. JlaHHas MOJENb TaKXKe M3BECTHA Kak
ounommanbHast mojenb Kokca-Pocca- Pyounmreitna win C-11-I1-momens.

e buHomMHanbHas MOJAENb JAeT TNPEACTABICHHE O JETePMHUHAHTAX CTOMMOCTH omnuoHa. Ona
OMpENIENIACTCS HE OXKUIAEMOM [IEHOW aKTHBA, a €ro TEKYIIeH IIEHOM, KOTopasi, ECTECTBEHHO, OTPaXkaeT
OXUJaHWsI, CBsI3aHHBIE C OyaymuMm. buHOMHUaNbHAas MoOJAEIL B ropas3o OOJIBIICH CTENEHH
MPHUCIIOCOOJIEHA I aHaju3a JOCPOYHOIO HMCIOJIHEHHUS OIIMOHA, ITOCKOJbKY B HEH YYHUTHIBAFOTCS
JICHEXKHBIE TIOTOKU B KQXKJIOM IIEPHOJIC BpEMEHH, a HE TOJIbKO HA MOMEHT MICTCUCHHS".

Metoa AUCKOHTHPOBAHHBIX 1€HEKHBIX ITIOTOKOB

Cornacho 1. 11 Ipunoxenuss B IFRS 3 MeToa AMCKOHTUPOBAHHBIX JACHEXKHBIX MTOTOKOB MCIOJIB3YETCS JIJIs
OIICHKH CITPaBEIJINBON CTOMMOCTH HEMATEPHAIBHBIX aKTHBOB. B CBSI3M ¢ TeM, 4TO OOBEKTHI HCCIEAOBAHIS
HE SBIIAIOTCS HEMaTepHAIbHBIMUA aKTHUBaMH, JAaHHBIA METOJ HE paccMaTpHUBAETCs B paMKaxX HAaCTOSIIETO
Ortuera.

ITo poccuiickum @eqepanbHbIM CTaHIApTaM OLEHOYHOM JIESITENBHOCTH, TaK XK€ UMEETCS JJOXOAHBIM MOIX01I.

B cootBerctBuu c 1. 15 ®CO Ne 1 nmoxoaHbld MOAXO[ - 3TO COBOKYIHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX
HAa OIPEJICIICHUN OXKUTAEMBIX JIOXO/IOB OT UCTIOIh30BaHUS O0BEKTA OIEHKH.

Wcrounuk: naHHble uHTepHer-moprama  «Economicportal «:  Mogens  Bmoka-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
¥ Ucrounnku: Jloperc Jix. MakMmmian. MakMunnan  «O6 ommoHax «— M.: «MK  «Awnamartika «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Boasmas Duuknonenus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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JloXOmHBIH IMOAXOJ PEKOMEHIYETCS IPHUMEHATh, KOTJa CYIISCTBYeT JOCTOBEpHass HH(OpMaIus,
MTO3BOJISIONIAS TIPOTHO3UPOBATH OyIYIIHE JOXObI, KOTOPhIE OOBEKT OIICHKH CIIOCOOCH IPHHOCUTH, a TAKXKE
CBSI3aHHBIC ¢ OOBEKTOM OIICHKM pacxoibl. B pamkax JOXOJHOTO MOAXOAa MPUMEHSIOTCS Pa3IndHbIC
METO/IbI, OCHOBAaHHbBIC HA JUCKOHTHUPOBAHHUH JICHSKHBIX MMOTOKOB U KallUTaIN3alluu J0Xoaa (IyHKThel 15 - 17
DCO Ne 1).

9.1.3.3ATPATHbIN Noaxoa

B cootBerctBum ¢ IFRS 13 mpu 3aTpaTHOM MOAXoAe OTpa)kaeTcsi CyMMa, KOTopas MoTpeboBaiach Obl B
HACTOSIIIUI MOMEHT JJIsi 3aMEHBI MPOM3BOJAUTENBHONW CIIOCOOHOCTH aKTHBa (YacTO Ha3bIBa€MOW TEKYIIEH
CTOMMOCTBIO 3aMEIICHUS ).

C Touku 3peHHs MIPoAaBLa KaK yYaCTHUKA PbIHKA II€Ha, KOTopas Oblia Obl IOJIyYeHa 3a akTUB, OCHOBaHA Ha
TOW CyMMe, KOTOPYIO IIOKyHareidb KaK Y4YacTHHK DPbIHKA 3aIUIaTHT, 4TOOBI MPHOOPECTH MM IOCTPOUTH
3aMeINaloIMi aKTHB, 00JIaAalOUINid COTOCTaBUMOM MOJIB30M, C y4eTOM MopalibHOTrO u3Hoca. [Ipuunna aToro
3aKJII04aeTcsd B TOM, YTO MOKYHAaTenb KaKk YYaCTHHK PHIHKA HE 3aIuiaTi Obl 32 aKTUB CyMMY OOJbIIE, YeM
CyMMa, 32 KOTOPYIO OH MOT" Obl 3aMEHUTh IPOU3BOIUTEIBHYIO CIOCOOHOCTH JAHHOTO aKTHBA.

ITo poccuiickum DenepanbHbIM CTAHAAPTAM OLICHOYHOMU AESITEIbHOCTH, TAK K€ UMEETCS 3aTPATHBIA MOAXO.

B cootserctBum ¢ m. 18 ®CO Ne 1 3aTpaTHBIA MOAXOM - 3TO COBOKYITHOCTH METOJIOB OIEHKH CTOMMOCTH
o0BeKTa OIEHKH, OCHOBAaHHBIX Ha OIPENEICHWH 3aTpaT, HEOOXOMUMBIX [UIsi MPHOOpETeHHS,
BOCTIPOHM3BOJICTBA JTMOO 3aMeIeHUs] 00bEKTa OLIEHKH C YUYEeTOM M3HOCA M YCTapeBaHWi. 3aTpaTHBIN MOAX0]
MPEUMYIECTBEHHO TPHUMEHSAETCS B TeX Cly4asX, KOIJa CYIIeCTBYeT JOCTOBepHas HWH(opMaims,
MO3BOJISAIONIAS ONPEIACIUTh 3aTpaThl Ha MPUOOPETEHHE, BOCIPOU3BOJCTBO JIMOO 3aMElIeHHE OOBEeKTa
OLICHKH.

B pamkax 3aTpaTHOro 1mojaxoja MpUMEHSIOTCS Pa3IMYHbIe METO/IBI, OCHOBAHHBIE HA ONPEIEICHHH 3aTpaTr Ha
CO3J[aHHe TOYHOM KOIMHMH OOBEKTAa OLIEHKH WM OOBEKTa, MMEIOIIEr0 aHAJOTHYHbIE IMOJIE3HBIE CBOMCTBA.
Kpurepun npusHanus o0beKTa TOYHON KONMEH 00bEKTa ONEHKH MM 00BEKTOM, HMEIOIINM COMOCTABHMBIE
HOJIE3HBIE  CBOWMCTBA, ONpPENENAIOTCS  (peilepaJbHBIMH  CTAHAAPTAMH  OIEHKH, YCTAHABIUBAIOIIMMH
TpeOOBaHUs K MPOBEICHUIO OLIEHKH OT/EIbHBIX BHIOB 00BEKTOB OLEHKH M (WIJIK) JUIS CIIEHAIBHBIX LENei
(mynkTBI 18 - 20 ®CO Ne 1).

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBIA MOAX0J PEKOMEHYETCSI IPUMEHSATH B CIEAYIOIINX CITydasx:

e  JUIA OLEHKU OOBEKTOB HEIBHKUMOCTH - 3€MENbHBIX YYaCTKOB, 3aCTPOEHHBIX OOBEKTAMU KalUTAIHHOTO
CTPOMTENILCTBA, WK O0BEKTOB KANMTAILHOTO CTPOMTENLCTBA, HO HE MUX YacTel, HanpuMmep, KWIbIX U
HEXXHUJIBIX TOMEIICHUH;

® IS OLEHKM HEIBWXMMOCTH, €CIM OHA COOTBETCTByeT HambOosee 3((GEKTHBHOMY HCIOIb30BaHHIO
3€MEJIBHOr0 y4acTKa KakK He3acTPOCHHOr0, U €CTb BO3MOXHOCTH KOPPEKTHOM OLIEHKH (PU3MYECKOTO
W3HOCA, a TakkKe (QYHKIMOHAILHOTO W BHEIIHET0 (PKOHOMHYECKOT0) YCTapeBaHWH OOBEKTOB
KaIlUTaIbHOTO CTPOUTENILCTBA;

e [pUd HU3KOH aKTUBHOCTH PbIHKA, KOIZld HEJOCTATOYHO MAAHHBIX, HEOOXOAWUMBIX IJIsi NPUMEHEHHMS
PBIHOYHOTO (CPaBHUTENILHOTO) M JOXOIHOIO MOIX0A0B K OLIEHKE, a TAKXKe JJIS1 OLIEHKH HEIBHKXHMOCTH
CHENMAIBHOTO HAa3HAUYEHHWs] M MCIOJIB30BaHUS (HampuMep, JTUHEHHBIX OOBEKTOB, THMIPOTEXHHUYECKHX
COOpYKEHHI, BOJIOHATIOPHBIX OAallleH, HACOCHBIX CTAHIUH, KOTENbHBIX, NHXEHEPHBIX CETeH W JIPYroi
HEBUXMMOCTH, B OTHOLIEHUH KOTOPOH PHIHOYHBIEC JaHHBIE O CHIEJIKAX U NPEATIOKEHUSIX OTCYTCTBYIOT).

Buwi6oo: U3 nposedennozo eviuie ananusza cieoyem, umo MC®O u ®CO ¢xnwuawm ¢ ceba 3 nooxooa
npu nposedenuu ouenxku. Hckniouenuem saensemcs paznuyue 6 HAUMEHOGAHUU CPAGHUMETbHOZ0
nooxooa, no MC®O oannbtii n00xo00 Hazvleaemcs puiHouHbIM. Tpu nooxooa K oyenke He3ABUCUMBL OPY2
om 0pyza, Xomsa Kaxcovlil U3 HUX OCHOGHIGAEMCA HA OOHUX U MeX JHce IKOHOMUYECKUX HPUHUURAX.
Ilpeononazaemcs, umo éce mpu noo0xoda 00IHCHbL KPUGOOUMb K OOUHAKOBOMY Pe3yibmAmy, 00HAKO,
OKOHYAmebHOe 3AKIIOUEeHUEe 0 CHLOUMOCHU 3A8UCUN ONL PACCMOMPEHUSA 6CEX UCHONBIYEMbIX OAHHBIX U
om ocobenHocmeli co2naco8anusn 6cex noKasameeil.

B cea3u ¢ mem, umo poulHOK 3eMeNbHBIX YUACMKO8 0OCHAMOYHO PA3GUM, 8 OMKPLIMbBIX UCHOYHUKAX
UHGopmauuu Haxooumcsa 06o0buLOe KOAUUECHBO NPEOIONHCeHUll, NOIMOMY 6 DPAMKAX HACHMOAULE20
uccned08anus npuMeHeHue PolHOUHO020 (CPAGHUMENIbHO20) ROOX00a AGNAENCA HAUbO01ee 00CHOBEPHBIM
U UenecooopasHviM, UCX00a U3 uepapxuu OAHHBIX U ux oocmynHocmu. Hcnonnumenvs cuumaem
UenecooOpasHviM He HPUMEHAMDb OOXOOHbBII U 3AMPAMHBIE NOOX00bl, UCX00A U3 HpUOpUmMema U
603MOXHCHOCMU NPUMEHEHUA PLIHOYHO20 (CPAGHUMEIbHO20) NOOX00A.
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9.2. OnNPEOENIEHUE CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO (PbIHOYHOI0) NOAXOAA

MeTtol CpaBHEHHUS MPOAAXK OIMPEACISICT CIPABSIIUBYI0 CTOMMOCTh OOBCKTa Ha OCHOBE aHAIM3a IMPOJIaXK
COIMOCTaBUMBIX OOBEKTOB HEJBUKHMOCTH, KOTOPBIC CXOJHBI C OIICHMBAGMBIM OOBEKTOM IO pa3Mepy U
WCTIONB30BaHMIO. J|aHHBIA METOM TPEAToNaraeT, YTo PHIHOK YCTaHOBHUT IIEHY UIA OLIEHUBAEMOTO OOBEKTa
TEM e CaMbIM 00pa30M, 4TO | ISl COMOCTABUMBIX, KOHKYPEHTHBIX 00BEKTOB. [l TOr0O, 4TOOBI IPUMEHUTH
METOJ CPaBHUTEIBHBIX MPOJIAX, OLCHIINKU HCIOIB3YIOT PSAJ MPUHIMUIIOB OLICHKH, BKIIOYAs MPUHIUI
3aMEIICHUS, KOTOPBIA TJIACHT, YTO CTOMMOCTh HEABM)KMMOCTH, KOTOpast IMEET OOBCKTHI - 3aMECTUTEIIA Ha
pBIHKE, OOBIYHO YCTAaHABIMBAETCS HMCXONIS W3 3aTpaT Ha MPHOOpPETEHHE «PaBHO KellaeMoro oOBeKTa-
3aMCCTHTEIISD.

[IpumeHeHre MeToa CPAaBHUTEIHHBIX MTPOJAK 3aKIIF0YAETCSA B TIOCTIETOBATEIEHOM BEITIOTHEHHUH CIIETYFOIINX
JNEUCTBHI:

. MOJMPOOHOE UCCIICIOBAHUE PHIHKA C IEJbI0 TONYYCHHS JOCTOBEpHOH wuH(MOpManuu 000 Bcex
(hakTopax, UMEIOIIMX OTHOIICHHE K 00BEKTaM CPAaBHUMOM TOJIE3HOCTH;

° ONPEAEIICHUE TOAXOAAIINX €AUHUL CPAaBHEHUA W MPOBEJECHUE CPAaBHUTEIBHOTO aHAIN3a MO KaXJou
CIUHHUIIC;
° COTIOCTABIICHHE OIEHMBAEMOTO OOBEKTa C BBHIOPAHHBIMH OOBEKTAMH CpPaBHEHHS C LENBIO

KOPPEKTUPOBKHU UX CTOMMOCTEH HUIM UCKIIIOYECHUS M3 CITMCKa CpaBHUBAEMBIX;

o NpUBEJICHUE psfa CKOPPEKTUPOBAHHBIX TIOKa3aTelieil CTOMMOCTH CpaBHHMBIX OOBEKTOB K
CIPaBEAJIMBON CTOUMOCTH 00BEKTA OLICHKH.

B mporuecce cbopa mHbDOpManuu Mo CONOCTaBUMBIM 00beKkTaM OLEHIIMK He oOHapy>KWJI HHPOPMAILHUIO O
COBEPIICHHBIX CIENKaX KYIUTU-TPOJAXH AHAJIOTWYHBIX OILCHMBACMBIM YdYacTKaM, T.K. HH(popMmaius 00
YCJIOBHUSIX MPOJAXH M PEabHOM LICHE CCNKH, KaK MPaBHIIO, HOCUT KOH(pHICHINATIbHBIH XapakTep. [TosTomy
pacyeT CTOMMOCTH O6BCKTOB CpaBHUTCIIbHBIM METOAOM OCHOBLBIBAJICA HAa LCHAX NPCAJIOKCHHUA C YUCTOM
KOPPEKTHPOBOK.

AHanm3 CIENoK 1O COMOCTaBUMBIM OOBEKTaM 00OecreunBaeT OIeHIIMKa MHpOopManueld o IeHe aHajora B
[IeJIOM. OTH JAaHHBIE MOTYT HCIOJB30BAaThCS TOJBKO B TOM CiIydae, €CJIM pa3Mephl aHajora HJICHTUYHBI
pa3MepaM OlicHMBaeMOro oobekTa. Ha mpakThke OHM OOBIYHO HE COBMaAalT. YToO CpaBHUBATH OOBEKTHI
HEJBIDKMMOCTH, KOTOpPBIE OTIMYAOTCA 10 CBOMM XapaKTePUCTUKAM, HYXXHO HAWTH WX «0oOmui
3HAMEHATEIbY.

Bbi60p eAnHULbI CpaBHEHUSA

BBI60p CAWHUILIBI CPABHCHUS 3aBUCUT OT BUJA OLIGHPIBaCMOfI HEABUKMMOCTHU, U PA3JINYHBIMU CETMCHTAMU
PBIHKAa HEABUKUMOCTH HCIIOJL3YIOTCS pa3JIMYHbIC CAMHUIIBI CDABHCHH.

HpI/I npoaaxKax 3€¢MeJIb UCIIOJIBb3YIOTCA CICAYIOMNEC CANHULIBI CDABHCHU:

- neHa 3a 1 ra (1 akp, 1 coTka) — npu npogakax OOJBIIMX yYACTKOB 3€MJIH, CEIbXO03YTOANMN, YIaCTKOB 1O
KOTTE[KH, yYaCTKOB IMPOMBIIIIJIEHHOTO Ha3HAUYEHUS;

2 o o v
- I€Ha 3a I M IIpH ImpoJakax 3€MJIM 1104 3aCTPOMKY B HACCIICHHBIX ITYHKTAX C INIOTHOU 3aCTPOUKOM,
HpI/I AHAJIN3C MPOoJaxK 3aCTPOCHHBIX YUYACTKOB HUCIIOJIB3YIOTCA CICAYIONINC CANHULIBI CDABHCHUA:

2 . .
- meHa 3a 1 M° oOmiei TuIoOmamy yIydlIeHWd — TpH TMpoAake OOBEKTOB HEIBMKHUMOCTH, KOTOPBIE
HACTOJIBKO CXOKH [0 CBOMM XaPAKTEPUCTHKAM, 4TO HX MPOCTO MOYKHO CPABHHBATE APYT C APYTOM B M.

B kadectBe CANHUIIbI CPAaBHCHHA BLI6paHa yAaciabHasA CTOUMOCTH 00BeKTa HCABMOKUMOCTHU 3a 1 COTKY.
I[aHHaH CANHULIA CPABHCHHA HCHOJIB3YCTCA IMOKYNATCIIMU W MpoAdaBLAMMU, a TaKXKE IOPYIruMU
CrieuajIuCTaMu Ha PBIHKE 3€MCJIBHBIX YYaCTKOB.

Hcxons m3 mpeanokeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpA €AMHMIIBI CPAaBHEHUS, MOXKHO C(OPMYIHPOBATH
NPUYHMHBI 0TKa3a OT MCIIOJIb30BaHUS KaKOKH-THOO0 €MHHUIIBI CPAaBHEHUS, & IMEHHO:

- JaHHbIE €IMHUIIBI CPAaBHEHHS PEIKO HCIIONB3yeTCs (MPAaKTUYECKH HE HWCIOJIB3YeTCs) MOKYMATeNsIMH |
MPOAaBIaMH, a TAK)KE APYTUMH CIISIIHAIMCTAMHI Ha KOHKPETHOM CETMEHTE PhIHKA.

- JaHHBIC CSAUHHIBI CPABHCHUS HC SBJIAIOTCA O6II_[I/IMI/I JJIsL 00BeKTa OLCHKH H 00BEKTOB-aHAIOTOB BBULY
OTCYTCTBUA I[eTaJ'II:HOfI I/IH(l)OpMaI_[I/II/I 10 00BEKTaM-aHAaJIOTaM.

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
COCTaB AKTUBOB 3aKPbHITOI0 NaeBOr0 HHBECTHIHMOHHOTO (hoH/1a HeABMKUMOCTH «PBM - IloaMocKOBHBII
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- JIaHHBIC CIAWHUIIBI CPaBHCHUS HE SBIIAIOTCS YICIHHOW XapaKTEPUCTHKOW (yAEIBHON IIEHOW), dUTO
HEOTPaBAAHHO TOBBIIIAET 3aBUCHMOCTD ATOH XapaKTEPUCTHKH OT OOIIEro KOJIMYEeCTBa LEHOOOPA3yIOMINX
(hakTOpOB.

- UMCCTCs B3aUMO3aBUCUMOCTb CAUHUILl CPABHCHU A

Jnsg manbHEHIIMX BBIYMCICHUW, B KayeCTBE €AWHUIBI CpPaBHEHHUS MPHUHATA CTOUMOCTh OJHOM COTKU
3eMeNFHOTO YYacTKa.

ITocnie BBIOOpA €IUHUIIBI CPaBHEHHS HEOOXOJUMO OIPEACIUTh OCHOBHBIC IOKA3aTeIH WM SJICMCHTHI
CPaBHEHHS, UCTIONB3yS KOTOPHIE MOKHO CMOZEINPOBATH CTOMMOCTD OIIEHHBAEMOT0 00BEKTa HEIBIKUMOCTH
MOCPEACTBOM HEOOXOIUMBIX KOPPEKTHPOBOK IEH MPEATIOKEHHS CPABHUMBIX 00 BEKTOB HEJIBUKIMOCTH.

O6bem AOCTYNMHbIX OLUEHLLUUKY PbIHOYHbLIX AaHHbIX 06 obbekTax-aHanorax

boun mpoaHanm3upoBaHHBIE MaHHBIE M3 OTKPBITBIX HCTOYHUKOB (MHTEPHET MOPTAJIOB) MO TIPOJAKE
3€MENbHBIX YYACTKOB.

MpaBuaa oT60pa 06bLEKTOB-aHAIOrOB A1 NPOBEAEHUS PAaCUETOB

Ilonbop 0OOBEKTOB-aHAJIOIOB JUIS CEIIBCKOXO3SHCTBEHHOTO IMPOW3BOACTBA MPOUCXOAUI IO CJCAYIOIIUM
KPUTEPHUAM

v OOBEKTHl MOAOUpATINCh C pacroyiokeHueM B HOro-Bocrounom HampaBiaeHuH MOCKOBCKOM
o0macTH.
v Pazpemennoe ucnons3oBanue: s Ja4HOro CTPOUTENLCTBA.

BBITO BBISBIICHO JOCTATOYHOE KOIHUECTBO MPEITIOKEHHIA® 110 MPOAXKE 3eMEIbHBIX YUaCTKOB COMOCTABMMbIX
C OIIeHUBaeMbIM 00beKkTOM. [1o160p aHAI0roB 13 YKCIIA IPEUIOKEHUI OCYIECTBIISIICS C yU€TOM OCHOBHBIX
LEHOO00pasyromux (pakTOPOB: MECTOIOIOKEHUE, 00I1Iasl IIIOLIa b, KATETOPUsl, TPAHCIIOPTHAS JOCTYIHOCTD U
BUJI PA3pEIIEHHOI0 UCIIONIb30BaHMs 3€MEJIBHOIO Y4acTKa.

CpaBHMTENbHbIN aHANIM3 06beKTa OLleHKM U KaXxaoro obbekra-aHasnora no BceM
3N1eMeHTaM CpaBHEeHUS

B pesynbrate mpuMeHEeHHs MpaBmi OTOOpa OBUIM OTCESHbI OOBEKTHI C IIEHOBBIMH XapaKTEPUCTHKAMH,
HETHITUYHBIMU TSI BRLIOOPKH, B COCTaBe KOTOPOI OHU MpecTaBiieHbl. Kak mpaBuito, 3To 00bEKThI, UMEIOIIINE
MUHUMAIIGHBIE WJIH MaKCHMAalbHBIE IIEHBI, B CHIJIy Yero WX IPHUCYTCTBHE B BEIOOpKE IerecooOpa3Ho
MPU3HATh HETUIIMYHBIM U, KaK CIEACTBUE, IPUBOIUT K BRICOKOW MOTPEIIHOCTU TAKOTO POJA BBIUKCICHUI.

Ta6bnuua 9.2-1 XapaKTepuCTUKM COMOCTaBUMbIX O6BHEKTOB,
yAenbHOW CTOMMOCTU 1 COTKM 3eMesIbHOIMo yvyacTka

MUCNOoJiIb3yEMbIX AJid PpacyeTa

XapakTepuctuku | O0BbEKT OLEHKH O0bekT anajor Nel O0beKkT anajor Ne2 O0bekT anajor Ne3 | OobekT anauor Ne4
. https://www.domofon
. . . https://www.domofon h
https://www.avito.ru/bronnitsy/z . . .| d.ru/uchastokzemli-
IMcTounuk emelnye_uchastki/uchastok 7.3 https://ramenskoye.cian.ru/s| d.ru/uchastokzemli- na-prodazhu-
[MH(pOpMaLH - =~ | ale/suburban/166201621/ na-prodazhu-
(bopman 5_ga snt_dnp_1207621156 bronni ts 179836857 ramenskoe-
Y 259398037
IKoHTakT 985 300 98 52 +7 985 300-98-52 4955404052 9259190526
MockoBckast
. MockoBcKast 00J1acTh, MocKkoBCKast MoCKOBCKast 00J1acTh,
obyacth, PameHckuit N . MocKOBCKast 00J1aCTh, -
. Pamenckwuii paiioH, c/i 00sacts, PaMeHCKHii . Pamenckwii paiioH,
IMecTononoxeHne paiion, c.1n. N Pamencxwmii paiion,
Pr160m0oBCKOE, BOIU3M 1. paiion, PeibonoBckoe c/n Ky3nenosckoe, 1.
Pri6omoBcKoe, 1. ¢/m1. Pe10omoBckoe
CnoboanHO c/moc, CioGoaNHO JIepeBHs ITerpoBckoe
BnagumupoBka
IHanpaBnenue/moc | HoBopsizanckoe
HoBops3anckoe Hogops3anckoe Hosopsi3anckoe Hosopsi3anckoe
ce rocce
\Y majleHHOCTh  OT|
47 49 45 49 40
IMKAJT
3emin . 3emian Bemist Bemist
. 3eMiIH CeNbCKOXO03SHCTBEHHOTO o . .
IKaTeropus 3eMn  |CeTbCKOXO3SHCTBEHH HASHAYCHIS CENbCKOXO3SHCTBEHHOTO | CENBCKOXO3SICTBEHH | CEbCKOXO3SICTBEHH
Oro Ha3HAYCHUS Ha3HAYCHHMSI Or0 Ha3HAYCHUS Or0 Ha3HAYCHUS
IPasperienHoe Jlaunoe ITox naunoe ITon maunoe
JUISL TAYHOTO CTPOUTENBCTBA |11 JaYHOTO CTPOHUTENHCTBA
MCIIOJIb30BAHHE CTPOHTEIHCTBO CTPOHTEIBCTBO CTPOHTEIHCTBO
[lepenaBaembie
Hp:Ba).l CoOCTBEHHOCTD CoOCTBEHHOCTD Co0OCTBEHHOCTD CoOCTBEHHOCTh CoOCTBEHHOCTD

6 cMm. 8.4. Ananus (baKTI/I‘{eCKHX JaHHBIX O HE€HaX CIACIOK U (I/IJ'II/I) HpCI[.]'IO)KCHI/Iﬁ ¢ 00BEKTaMH HEIBH)KUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECCH OLIEHUBACMBI 00BHEKT

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kuMOocTH «PBM - IloaMocKkoBHBIN»
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XapaKkTepHCTUKH

OO0BbEKT OLEHKH

O6bexT anasor Nel

O0bexT aHanor Ne2

O0bexT anayior Ne3

O0bexT aHayior Ned

[nomans ydacrka,
coTKa

2302,95
2630,61
3 013,29

735

735

429,36

250

INHxeHepHbIe EcTb BO3MOXHOCTD EcTb BO3MOXXHOCTB EcTb BO3MOXXHOCTB Ectb Bo3MOkHOCTB | EcTh BO3MOXHOCTH
KOMMYHHKAIIHI MIOAKTIOUEHHUS MIOAKITIOYEHHUS MIOAKITIOYEHHUS MOAKITIOUYEHUS TIOAKIIOYEHHUS
[loabe3iHble Y TH Nwmerorcs Nwmerorcs Nwmerorcst Nmerorcs Hmerorcs
CtonMocCTh

npeanoxenus 3a | 11837 12 245 18 632 22 000
COTKY, pyO.

UcTouHuMK: cocTtaBneHo OLeHLMKOM

Ta6bnuua 9.2-2 PacueT yaenbHOW CTOMMOCTM 1 COTKM 3eMesIbHOro y4vyacTka C KapaacTpoBbIM
Homepom: 50:23:0000000:161240

DJIeMEHTHI En. OBLEKT OLEHKH O0BeKT aHaJIor O0BeKT aHajior O0BeKT aHajior O0BeKT aHaJIor
CpaBHEHHs cpaB. A Nel Ne2 Ne3 Ned
Hena nponaiu pyb./cor. 11837 12 245 18 632 22000
(peu10XkKeHus)
OO61as mIomaisb COT. 735,00 735,00 429,36 250,00
IlepenaBaemblie
HMYIIECTBEHHBIC
npaBa, OrpaHUIEHUSI
(oOpemeHeHus) ITUX
npas
KauectBo npas Co0OCTBEHHOCTD CoOCTBEHHOCTB Co0CTBEHHOCT CoOCTBEHHOCT Co0OCTBEHHOCTD
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
11 837 12 245 18 632 22 000
O0pemeHeHus He BbIsiBIICHBI He BbIsiBIICHBI He BbIsiBIE€HBI He BbIsiBIE€HBI He BbIsiBIIeHBI
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
Sj::pe”“po"a’*“a" py6./cot. 11837 12 245 18632 22 000
YcenoBus
(uHAHCHPOBaHUS
COCTOSIBLLICHCS WIIN
HpeAroIaraeMoit
CIICNKH
Herunmansie ycnosus Or TBYIOT Or TBYIOT Or TBYIOT Or TBYIOT Ot TBYIOT
(rHaHCHPOBAHHS CYTCTBYIO CYTCTBYIO CYTCTBYIO CYTCTBYIO CYTCTBYIO
KoppekrtrpoBka % 0,00% 0,00% 0,00% 0,00%
Ee“}ffpe”“p(’”““a" py6./cor. 11837 12245 18 632 22 000
VYcnoBust mpoaaxu
S;SSS:HYCHOBHH OTcyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekrrpoBka % 0,00% 0,00% 0,00% 0,00%
E:Iffpe‘”“po‘*a’*““ py6./cor. 11837 12 245 18 632 22000
YcnoBus peIHKa
Bpewms npopaxu Hrons 2019 Urons 2019 HWrons 2019 Wronb 2019
KoppekrtrpoBka % 0,00% 0,00% 0,00% 0,00%
E:Iffpe‘”“po‘*a’*““ py6./cor. 11837 12245 18632 22 000
Hamsase Topra Topr Topr Topr Topr
[PEIyCMOTPEH [PEIyCMOTPEH [PEIyCMOTPEH Pe/lyCMOTPEH
Koppekrtriposka % -9,90% -9,90% -9,90% -9,90%
gggfpe‘”“p‘ma““a" py6./cor. 10 665 11033 16 787 19 822
MecTononoxxenue u
OKpy)KeHHe 00beKTa
MockoBckas MockoBckas
MockoBckas
MockoBckast 001acTh, o0acTb, PameHck MockoBckast
. . 0071aCTh,
00J1acTh, PameHckuit i 001acTh, .
o o N . Pamenckuit
MecTo HaxOXIeHUS Pamenckwuii paiion, paiioH, c¢/n paiioH, PeiGomnoBc Pamencxuii AR, o/
c.11. PeibosioBcKoe, Pri6oioBckoe, Koe paiioH, c/m. K p ’
Y3HELIOBCKOE, JI.
1. Bragumuposka BOMM3M 1. c/moc, Cro60uHO Pri6onoBckoe I
€TPOBCKOE
Cno6oauHO JIepeBHS
Hanpasnenne/mocce Hosz};gzi:cme Hosopsizarnckoe HosopsizaHckoe HosopsizaHckoe Hogopsizanckoe
Koppekrtriposka % 0,00% 0,00% 0,00% 0,00%
g:}‘l’fpe‘”“p‘ma““a" py6./cor. 10665 11033 16 787 19822
Y naneHHOCTb OT
MKAJL KM 47 49 45 49 40
KoppekTtnposka % 3,10% -3,00% 3,10% -10,40%
CKOppeKTHpOBaHHas py6./coT. 10 996 10 702 17 307 17761

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kuMOocTH «PBM - IloaMocKkoBHBIN»
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Dj1eMeHTbI En. OBGHeKT OUEHKH O0beKT aHaior O0beKT aHajior O0beKT aHajior O0BbeKT aHAJIOT
CpaBHeHHs cpas. n Nel No2 Ne3 N4
1eHa
HCHOHB3OB3HH€ HIIN
30HUPOBAHUE
Semun Semin Semin Semiist Semis
. CENBCKOXO3AMCTBE | CENbCKOXO3SIMCTBE | CENBCKOXO3AMCTBE | CENBCKOXO3SHUCTBE
KaTeI‘OpI/Iﬂ 3CMJIN CCIIBCKOXO03sMCTBCH
HHOT'O HHOT'O HHOT'O HHOI'O
HOT'O Ha3HAYCHUS
Ha3Ha4YCHUA Ha3Ha4YCHUA Ha3Ha4YCHUA Ha3Ha4YCHUA
KoppekTtnposka % 0,00% 0,00% 0,00% 0,00%
E::fpe“mp”a““a" py6./cor. 10 996 10 702 17 307 17 761
BI/II[ Ppa3peuI€HHOTO Ha‘IHOC UL JAYHOT'O JUISL JAaYHOT'O HO[I JA4YHOC HOI[ Ja4yHOC
HCII0JIb30BaHUs CTpOl/ITCJ'IbCTBO CTpOl/lTCJ]]:CTBa CTpOl/lTe.ﬂbCTBa CTpOl/lTe.ﬂbCTBO CTpOl/ITeJ'leTBO
Koppektnposka % 0,00% 0,00% 0,00% 0,00%
E::fpe“mp”a““a" pyb./cor. 10 996 10 702 17 307 17 761
dusnueckue
XapaKTePUCTUKU
Inowazs semenkroro cor. 2302,95 735,00 735,00 429,36 250,00
y4acTKa
KoppekrtripoBka % -13,50% -13,50% -19,20% -24,60%
Sj::pe”“po"a’*“a" py6./cor. 9512 9257 13 984 13392
DKOHOMHUYECKUE
XapaKTEPUCTUKH
JloctymnHble Ectp Ectp Ectp Ectp
EcTb BO3MOXHOCTB
I/IH)KCHCPHI)IC TOIKITIOYEHHS BO3MOXHOCTb BO3MOXHOCTh BO3MOXHOCTh BO3MOXHOCTH
KOMMYHHUKaIIUH IIOAKJIFOUCHU A IIOAKJIFOUCHU A IIOAKJIFOUCHU A TIOAKJIIFOYCHU ST
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
gj;:peKTHpOBaH“a" py6./cor. 9512 9257 13984 13392
E;::;TBO TOABEAHBIX Hmerorcs HNmerotcs Hmerores Hmerores HNmerorcst
Koppexkrtrposka % 0,00% 0,00% 0,00% 0,00%
gj;:peKTHpOBaH“a" py6./cor. 9512 9257 13 984 13392
BbiBoabBI
Obmas uncras % 16,60% 16,50% 22,30% 35,00%
KOppeKuust
Becooii 0,262 0,262 0,250 0,226
KoY puuueHt
YiaeabHasi CTOUMOCTh py6./cor. 11 440

3a 1 coTky

UcTouHuK: cocTtaBneHo OLeHLNKOM

Ta6bnuua 9.2-3 PacueTr yaenbHOW CTOMMOCTM 1 COTKM 3eMeJIbHOro yvacTka C KafjacTpoOBbIM
HoMepom: 50:23:0000000:161241

DJIeMEHTbI En. OBLeKT oeHKH O0beKT aHaJIOT O0beKT aHajor O0bekT aHajIor O0bekT aHajaor
CpaBHEHMs cpas. Nel No2 Ne3 Ne4

Tena npoxau py6./cor. 11 837 12 245 18 632 22 000

(npeu1oXKeHus)

OO611as mIomags COT. 735,00 735,00 429,36 250,00

IlepenaBaemble

HMYIIECTBEHHBIE

IpaBa, OrpaHUICHUS

(0OpeMeHeHus) ITUX

npas

KauectBo npas CoOCcTBEHHOCTD CoOCTBEeHHOCTB CoOCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTD

Koppekrtriposka % 0,00% 0,00% 0,00% 0,00%
11837 12 245 18 632 22 000

OOpemeHeHus He BbIsIBIICHBI He BoisiBnCHBI He BbIsiBIICHBI He BoisiBICHBI He BoIsiBICHBI

KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%

Eg}fé’pe”“p"“a‘*‘*a" py6./cot. 11837 12 245 18632 22 000

VYenosus

(huHaHCUPOBAHHS

cocTosIBIICHCS MIIN

Hpe/InoIaraeMoi

CIICIKH

gﬁ;zgz;;g;zz;owﬂ OTCyTCTBYIOT OT1cyTCTBYIOT OTCyTCTBYIOT OT1cyTCcTBYIOT OTCyTCTBYIOT

KoppekTnposka % 0,00% 0,00% 0,00% 0,00%

g:}‘l’fpe“ml’"”““a" py6./cor. 11837 12 245 18 632 22000

YcnoBus mpogaku

OtuyeT 00 OleHKe 3eMeJIbHBIX yY4yacTKoOB (3 eu.), pPacioJjIoKeHHble B Pamenckom paﬁone MockoBckoi 06J'[aCTI/I, BXoJdIlUE B

€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kuMOocTH «PBM - IloaMocKkoBHBIN»
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DJIeMEHTbI En. OB beKT OUEHKH O0BeKT aHaAJIOT O0BeKT aHaIor O0beKT aHajor O0beKT aHajor
CpaBHeHHs cpaB. u Nel No2 Ne3 N4
Oco0ble ycnoBust
HpoaKH OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTtcyTCTBYIOT OTCyTCTBYIOT
KoppexTtupoBka % 0,00% 0,00% 0,00% 0,00%
g:}ffpe“mp”a““a" pyb./cor. 11837 12 245 18 632 22000
YcioBusi pblHKa
Bpewms npopaxu Wronp 2019 Wionp 2019 Wronb 2019 Wionb 2019
KoppexTtupoBka % 0,00% 0,00% 0,00% 0,00%
g:}ffpe“mp”a““a" pyb./cor. 11837 12 245 18 632 22000
Hamiuue topra Topr Topr Topr Topr
PeIyCMOTPEH MPEeIyCMOTPEH MPeIyCMOTPEH MPeIyCMOTPEH
KoppexTupoBka % -9,90% -9,90% -9,90% -9,90%
g:}ffpe“mp”a““a" py6./cor. 10 665 11033 16 787 19822
Mecromnonoxxenue u
OKpYKeHHe 00beKTa
MockoBckast MockoBckast
MockoBckas
MockoBckast 00J1aCTh, obmacth, PameHck MockoBckas
. . 00J1aCTh,
00J1aCTh, Pamenckuit Wit 007acThb, .
A o . . Pamenckuit
MecTo HaxOXKIEHHS Pamenckuii paiioH, paiioH, ¢/t paiion, Per6osoBc Pamenckuit ation. o/
c.11. PeibonoBckoe, Pri6onoBckoe, KO€ paiioH, c/m. P ’
Kysnenosckoe, 1.
1. Bragumuposka BOJIM3H 1I. c/moc, Cno6oauH0 Pri6onoBckoe I oK
CnoboiHo JIepEBHS CTPOBCKOC
Hanpasnenue/mocce Honc;};gzizcxoe Hogopsizanckoe HoBopszanckoe HoBopszanckoe HoBops3zanckoe
Koppekrrposka % 0,00% 0,00% 0,00% 0,00%
gé‘}‘:fpe”“p"”““a" py6./cor. 10665 11033 16 787 19822
ma“: eHHHOCT" o KM 47 49 45 49 40
Koppekrrposka % 3,10% -3,00% 3,10% -10,40%
E;‘lffpe”“p"”““a" py6./cor. 10996 10702 17 307 17 761
Hcnonbs3oBanue nwim
30HHPOBAHHUE
Sean 3emim Semiu 3emis 3emist
. CEIIbCKOXO3SIMCTBE | CENBbCKOXO3SMCTBE | CEIBCKOXO3SHCTBE | CEbCKOXO3SHCTBE
Kateropus 3emnu CENbCKOXO03HCTBEH
HHOTO HHOTO HHOTO HHOTO
HOTO Ha3HAYEHHs
Ha3HAYEHUS Ha3HAYEHHs Ha3HAYEHHs Ha3HAYEHHsI
KoppekrtrpoBka % 0,00% 0,00% 0,00% 0,00%
Ee‘fi’pe”“p(’”““a" py6./cor. 10996 10702 17 307 17 761
Bun paspemennoro Jlaunoe JUIS JAYHOTO JIJIS1 JTaYHOTO ITon naunoe ITon maunoe
WCTIOJIb30BAHUS CTPOUTEIBCTBO CTPOMTENBCTBA CTpOUTEIBCTBA CTPOUTEIBCTBO CTPOMTENBCTBO
Koppexruposka % 0,00% 0,00% 0,00% 0,00%
Ee‘fi’pe”“p(’”““a" py6./cor. 10996 10702 17 307 17 761
dusnueckue
XapaKTEPUCTHKH
Tlnomaz, semensHoro cor. 2630,61 735,00 735,00 429,36 250,00
y4acTka
Koppekruposka % -15,00% -15,00% -20,60% -25,80%
gggfpe‘”“p‘ma““a" py6./cor. 9347 9097 13742 13179
DKOHOMUYECKUE
XapaKTEPUCTHKH
JoctymnHsle Ectp Ectp Ectp Ectp
EcTb BO3MOKHOCTD
WH)XCHEpHbIE BO3MOKHOCTD BO3MOKHOCTh BO3MOKHOCTh BO3MOKHOCTh
MOAKITIOYEHHUS
KOMMYHHKAIIHH TTOIKITFOYEHHS TTOJKITIOYEHHS TTOIKITIOYEHHS IO IKJTFOYEHHS.
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
gggfpe‘”“p‘ma““a" py6./cor. 9347 9097 13742 13179
I;;::;TBO TIOMBESAHBIX Hmerotcst Hwmetrotest Hmerotcst Hmerotcst Hmerotcst
Koppekrtriposka % 0,00% 0,00% 0,00% 0,00%
gggfpe‘”“p‘ma““a" py6./cor. 9347 9097 13742 13179
BrIBOABI
Obwas uncras % 18,10% 18,00% 23,70% 36,20%
KOppeKIust
Becosoii 0,262 0,262 0,250 0,227
K03 puuueHT
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Dj1eMeHTbI En. OB beKT OUEHKH O0beKT aHajaor O0beKT aHajior O0BbeKT aHAJIOT O0BbeKT aHAJIOT
CpaBHeHHs cpaB. u Nel No2 Ne3 N4
YaeiabHasi CTOUMOCTh py6./cor. 11 260

3a 1 coTky

UcTouHuK: cocTtaBneHo OLeHLNKOM

Ta6bnuua 9.2-4 PacueT yaenbHOW CTOMMOCTM 1 COTKM 3eMeJIbHOro ydacTtka C KapgacTpoBbiM
HoMepom: 50:23:0020393:1894

DJIeMeHTbI En. P T — O0BeKT aHaAJIOT O0BeKT aHaIor O0beKT aHaIor O0beKT aHajor
CpaBHEHHs cpas. . Nel Ne2 Ne3 Ned
Hena npopasiu pyb./cor. 11837 12 245 18 632 22000
(peu10XkKeHus)
OO61as mIomanb COT. 735,00 735,00 429,36 250,00
IlepenaBaembie
HAMYIIIECTBEHHBIE
npaBa, OrPaHUICHUSI
(oOpeMeHeHusT) ATUX
npas
KauecTBo npas Co0OcTBEHHOCTD CoOCTBEHHOCTB Co0OcTBEHHOCTH Co0OcTBEHHOCTH Co0OCTBEHHOCTH
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
11 837 12 245 18 632 22 000
OOpemeHeHus He BbIsiBIIeHBI He BbisiBIICHBI He BbIsiBI€HBI He BbIsiBIICHBI He BbIsiBIIeHBI
Koppekrrposka % 0,00% 0,00% 0,00% 0,00%
S;ffpe”“p"”““a" pyb./cor. 11837 12 245 18 632 22000
YcenoBus
(huHaHCUPOBAHUS
COCTOSIBLLICHCS WIIH
MpEIoIaraeMoit
CHICNKH
Herumuansie yenosus OTCyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT
(uHaHCHPOBaHUS YTCTBYIO YICTBYIO YTCTBYIO YICTBYIO YICTBYIO
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
gj;:peKTHpOBaH“a" py6./cor. 11837 12 245 18632 22000
YcnoBus npojaxku
g;gf::ﬂycnwnﬂ OTCyTCTBYIOT OTcyTCcTBYIOT OTCyTCTBYIOT OTcyTCTBYIOT OTCyTCTBYIOT
Koppexkruposka % 0,00% 0,00% 0,00% 0,00%
gggfpe‘”“p“a““ py6./cor. 11837 12 245 18 632 22000
YcnoBus peIHKa
Bpewms npopaxu Maprt 2019 Maprt 2019 Maprt 2019 Maprt 2019
Koppexkruposka % 0,00% 0,00% 0,00% 0,00%
gggfpe‘”“p“a““ py6./cor. 11837 12 245 18 632 22000
Hanuse Topra Topr Topr Topr Topr
MPEIYCMOTPEH MpeIyCMOTPEH MpeIyCMOTPEH MpeIyCMOTPEH
KoppekrrpoBka % -9,90% -9,90% -9,90% -9,90%
gggfpe‘”“p“a““ py6./cot. 10 665 11033 16787 19822
MecTtononoxenue u
OKpy)KeHHe 00beKTa
MockoBckast MockoBckas
MockoBckas
MockoBckast 001acTh, obacth, PaMeHCK MockoBckast
. . 0071aCTh,
00J1acTh, PameHckwuii i 00J1acTh, .
o o N N Pamenckuit
MecTo HaxOXIeHUS Pamenckwuii paiion, paiioH, c¢/n paiioH, PeibomnoBc Pamenckuit Ation. o/
c.1. PeiGos1oBCKOE, Pri6oioBckoe, Ko€ paiioH, c/m. K p ’
Y3HELIOBCKOE, II.
1. Bnaguvmposka BOIM3M 1. c/moc, Cro60uHO Pri6onoBckoe
IlerpoBckoe
CnoboauHo JIepEeBHS
Hanpasnenne/mocce HOBO£2222CK06 Hosopsizarnckoe HoBopsizaHckoe HoBopsizaHckoe Hogopsizanckoe
Koppekrtriposka % 0,00% 0,00% 0,00% 0,00%
gggfpe‘”“p‘ma““a" py6./cor. 10 665 11033 16 787 19822
Y naneHHoCTh OT
MKAJT KM 47 49 45 49 40
KoppekrtripoBka % 3,10% -3,00% 3,10% -10,40%
gggfpe‘”“p‘ma““a" py6./cot. 10 996 10 702 17 307 17 761
Hcnons3oBanue nim
30HUPOBAHHE
Semun 3emin 3emin 3emis 3emis
. CENbCKOXO03SHCTBE | CEIBbCKOXO3SICTBE | CENBCKOXO3SHCTBE | CENbCKOXO3SIHCTBE
Kateropus 3emnu CEIbCKOXO035HCTBEH
HHOTO HHOT'O HHOT'O HHOTO
HOTO Ha3HAYCHUS
Ha3HAYECHUS HA3HAYCHHS HA3HAYCHHS HA3HAYCHHS
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Dj1eMeHTbI En. OB beKT OUEHKH O0beKT aHajaor O0beKT aHajior O0BbeKT aHAJIOT O0BbeKT aHAJIOT
CpaBHeHHs cpaB. u Nel No2 Ne3 N4
Koppekruposka % 0,00% 0,00% 0,00% 0,00%
Eé‘}‘l’fpe”“p‘ma“a" py6./cor. 10 996 10 702 17 307 17 761
Bun pasperiensoro Jaunoe IS TAYHOT'O JUIS TaYHOI'O ITox naunoe ITox naunoe
HCITIOJIb30BaHUA CTPOUTEILCTBO CTPOUTEILCTBA CTPOUTEILCTBA CTPOUTEILCTBO CTPOUTEILCTBO
KoppexkrupoBka % 0,00% 0,00% 0,00% 0,00%
5:}?5”““"033““” py6./cor. 10 996 10 702 17 307 17 761
dusnueckue
XapaKTECPUCTUKHU
Inowazs semensroro cor. 3013,29 735,00 735,00 429,36 250,00
yJacTka
KoppekTtnposka % -16,40% -16,40% -21,90% -27,10%
E::fpe“mp”a““a" py6./cor. 9193 8947 13517 12 948
DKOHOMUYECKUE
XapaKTePUCTUKU
JloctymHble Ectp Ectp Ectp Ectp
ECTB BO3MO>KHOCTH
WHXEHECPHBIC S —— BO3MO>KHOCTH BO3MOXHOCTH BO3MOXHOCTH BO3MOXXHOCTbH
KOMMyHI/IKaLll/Il/I mon MOJAKIIKOYCHU S TIOAKIIKOYECHU S MOJKIIKOYCHUS IOJKJIFOYCHUS
Koppekrrposka % 0,00% 0,00% 0,00% 0,00%
S:lffpe”“p‘)”““a" py6./cor. 9193 8 947 13517 12 948
Irf;::;mo TIO/BES/HBIX Hmerorcs Hmerorcst Hmerorcst Hmerorcst Hmerorcst
Koppekrrposka % 0,00% 0,00% 0,00% 0,00%
Sj::pe”“po"a’*“a" py./cor. 9193 8947 13517 12948
BoiBoabI
Obmas uncras % 19,50% 19,40% 25,00% 37,50%
KOPpeKuust
Becooi 0,261 0,262 0,250 0,227
KO3 pHuHeHT
VYiaeabHas CTOAMOCTD py6./cot. 11061
3a 1 coTKy

UcTouHuK: cocTtaBneHo OLEeHLMKOM

Kommenmapuu k pacuemnoit maodauue:

Ycnosun coenxu (koppexmupoeka na mope, ymopzosanue).

PhIHOK HEXWJIOW HEABMIKUMOCTH HUMEET PsJ CHElM(PUUHBIX OCOOCHHOCTEH, OJIHOM W3 KOTOPBIX SIBJIICTCS
BO3MOXHOCTb IIEPETOBOPOB MOKyHATeNsl U NPOJABLA HA MPEAMET CHUKEHUS LIEHbI IPEIIOKEHUS, IPUIEM
JIAaHHBIE TEPEroBOPhI JOCTATOUYHO YaCTO MPUBOAAT K MOJOKUTEIBHOMY PE3yNbTatry Il nokynarens. Llens
00BEKTOB-aHAJIOTOB SIBJIAIOTCSl I[IEHAMH TIPEIOXKEHUs. PeanbHbIE I1I€HBI, O KOTOPBIM 3aKITIOYAIOTCS
JIOTOBOPA, KaK MPaBWIO, HUXKE LIEH MPEJI0KEHUS.

HccrnenoBanne Ha TeMy KOPPEKTUPOBOK Ha YTOProBaHHE Ul OOBEKTOB HEABWXUMOCTHU IpoBoAmiocs OO0
«[TpHBOJKCKHIA TIEHTP METOAMYECKOTO U WHPOPMAITHOHHOTO 00ECTICYEeHHS OLIEHKW», PE3YJIbTaThl KOTOPOTO
npuBefeHbl B «CrpaBoYHUKE OIEHIIMKAa HenBrmkuMocTu 2018. 3emenpHbie yyacTku Yacth 2», Hinkawmit
Hosropog, 2018 roa. CornacHo JaHHBIM CIIpaBOYHHMKA KOPPEKTUPOBKA Ha yTOPrOBaHUE UMEET CIEAYIOIINE
3HAUEHUS:

Ta6_nm.|a 9.2-5 quana30H _KOppeKTVIpQBOK Ha yToproeaHue Aana 3eMeJibHbIX y4aCTKOB
labmuna 121

AKTUBHbLIN PbIHOK
Cpeanee AosepurensHuin

Knacc o6nexros

| | wHTepBan
‘ ~ UeHbl npeanoxenni 06LexTos '
1. 3emensHbie y4acTkv noa 11,9% 11,3% 12,5%
| HHJJ‘\,‘C.ipl'(drj‘rti\)w{i 3 !L,.Ip(l'.‘\h.“.' | !
2. 3eMensHbie y4acTkm nog 10,2% 9.5% 10.8%

O(PUCHO-TOProBYIO 3aCTPOWKY

3. 3emensHbie yHacTku 15,4% 14,5%
CenNbCKOXO3ANCTBEHHOMO |
| HasHayenus o
4.1. 3emensHuie yyactku nog MXC 11,4% 10,6%
4 2. 3ementHbie yqacTtku nog VOKC 9,3% 8.8°
5. 3emencHuie yNacTku nog 13.9% 3,2%
06beKTb pekpeaunn
6. 3emensHbie y4acTku nog 11.8% 1.1 12,6%
06beKTbl NPUAOPOKHOTO cepanca | }
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KoppekTtupoBka Ha TOPT IJis AaYHOTO CTPOHMTEILCTBA PACIOIOXKCHHBIX B PaMeHCKOM paioHe MpUHSITAa B
pa3Mepe MaKCHMAaJIbHOTO 3HAUCHHS Iuana30oHa KiIacCH()HUIMPYIOUIUICS KaK 3eMelbHbIe yuacTku moa MXKC
cocrasuiia 9,9%.

Mecmononosicenue.

[eHa npennoxeHus: HeIBMKUMOCTH 3aBUCHT OT MECTa PACIIONIOKECHUsI 00BEKTa OICHKH W €r0 YAaJICHHOCTH
ot MKA/I. 310 00yCIOBIEHO CIOXHBIIUMCSI OOIIECTBEHHBIM MHEHHUEM, PA3IMYHOW MPHUBIEKATEIHHOCTHIO
palioHOB TOPOJa/pETMOHOB TOCYAAapCTBA, YIOOCTBOM IIOJIOKECHUS JUIsi OOBEKTOB HEIBUKHMOCTH
OTpeJIeICHHOTO (DYHKIIMOHATIBHOTO HA3HAUCHHSI.

OrneHnBaeMble YJacTKH U OOBEKTHI aHAIOTH pacroniokeHsl B FOro-Boctounom Hanpasnennn MoCKOBCKOH
obmactu. Koppektuposka He TpeOyercs.

Yoanenue om MKA/] ona yuacmkog 3cuiuninozo cmpoumenscmed

VYnanennocts o MKA/] 3T0 o mpaBy camblif 3HAYMMBII U KIIIOUEBOU (PaKTOp, BIUSIONINA Ha CTOUMOCTD
COTKH 3emJiu. UeM Jainblile HaXOAUTCA y4acTOK, TEM OH JIEIIEBIIE.

CornacHo ananutuueckum uccnenoBanuss OO0O  «Pycbusnecllpaiiciupopm», omnyOnuKoBaHHBIE B
«CripaBOYHUKE KOPPEKTHPOBOK IUISi OLECHKH CTOMMOCTH 3E€MENIBHBIX yJacTKOB MOCKOBCKOW 00JIacTh»,
Mocksa, 2017 r., rie IPUBOIUTCS CIEAYIOIIAas 3aBHCUMOCTh CTOMMOCTH 3€MENbHBIX YYaCTKOB (3€MIIH IS
JAYHOTO CTPOUTEIHCTBA), PACHOJIOKEHHBIX MO Pa3MYHBIM HAIMpPaBJICHUSM 00JacTH, B 3aBUCUMOCTH OT
¢akropa ynanennoctu ot MKA/I:

Ta6nuua 9.2-6 FOro-BocrouHoe HanpaBJ/ieHUe ANS XWINLHOIO CTPOUTENIbCTBA
3emuin, npeaqHa3HAYEHHbIE MO/l *KUJIHIIHOE CTPOUTEILCTBO

HOro-BocTouHoe HanpaB.JieHne

Tabdnuua 69
Viareunocrs oT Viaaneunoers 0T MKATL 00LeRTa OUEHKH, KM.
MEKA] obbexTa-

AHAJIOrA, KM, 0-20 21-40 41 - 60 61 - 80 81 -100 101 - 120 121 - 140 141 - 160
0-20 0% -33% -55% < -67% <-67% <-67% T /
21-40 49% 0% -32% -54% < -67% < -67%

41 - 60 120% 48% 0% -32% -534% <-67%
61 - 80 > 200% 118% 48% 0% -32% -54%
81-100 > 200% > 200% 118% 48% 0% -32%
101 - 120 = 200% > 200% > 200% 118% 48% 0%
121 - 140 > 200% > 200% > 200% > 200% 118% 48%
141 - 160 = 200% > 200% > 200% = 200% > 200% 118%

KoppensiuonHo-perpeccioHHas 3aBUCUMOCTb cTpowiack B cpene Microsoft Excel ¢ ncmomb3oBanuem
¢byHkuun «MacTep 1uarpaMmm» Ha IpuMepe 0ObEKTOB, IPUBEICHHBIX B aHAJIN3E PhIHKA!

Tabnuua 9.2-7 XapakTepuctuka Bbl6OpKM [/iI1 NOCTPOEHUS 3aBUCUMMOCTM OTHOCUTEJIbHO
yAasIeHHOCTU 3eMeJIbHOro ydyacrtka ot MKA

Yaanennocts ot MKAJL, kM. KoppekTupyomuii ko3¢ uuuent
10 1,00
30 0,67
50 0,45
70 0,33

UcTouHuK: coctaBneHo OueHLMNKOM

3aBUCHMOCTb LIEHBI MTPEUIOKEHNS OT pa3Mepa 3eMebHOT0 YYacTKa MPeICTaBIeHa HIKE.

PucyHok 7-1. 3aBMCMMOCTb LEHbI

yaaneHHoctu ot MKAA

npenjioXXeHna Ha 3€MeJibHble Y4YaCTKu

OTHOCHUTEJIbHO

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
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Takum 00pazom, KOpPEKTUPOBKA Ha yAalleHHOCcTs 0T MKA/L:

Ta6bnuua 9.2-8 PacueT KOPPEKTUPOBKMU Ha yaasieHHoCTb oT MKA

Mapaner OBLEKT OLEHKH O0beKT aHaIor O0bekT aHajor | O6bekT aHajgor | O0bEKT aHAJIOT
pamerp ! Nol No2 Ne3 Nod
Vnanennocts or MKAJ, kM. 47 49 45 49 40
MopenbHasi KOPPEKTHPOBKA 0,4797 0,4653 0,4947 0,4653 0,5353
Koppexruposka 3,1% -3,0% 3,1% -10,4%

MUcTouHuK: coctaBsieHo OLeHLNKOM
Koppexmupoel(u Ha naowaos 011 YUHACMKO8 HCUTUULHO20 CIMPOUMESIbCIEA
Ha PBIHKE IIPOJAX IMPUCYTCTBYET Takou IIeH006pa3y}0HH/II71 @aKTOp, KaK IUIomaab 3¢MEJIbHOI'0 Y4acTKa.

[Tpu mpoYMx paBHBIX YCIOBHSX, OOJIBIINE IO IUIOMIAAN 3€MEJIbHBIC YYaCTKH MOTYT MPOJaBaThCs Mo OoJiee
HU3KOH B Tepecdere Ha eIUHUILY TUIOIAIH IIeHEe, YTO 00YCIIaBIUBAETCS OONBIIMM CPOKOM 3KCIO3HUIWHU. B
JTAHHOM clly4yae KOPPEKTHPOBKA PACCUUTAaHA HA OCHOBAHUM HUCCIEIOBAHUS 3aBUCUMOCTH LIEHBI YYaCTKOB OT
HX IUIOILAJIH.

Bo3MoxHbBIE BEIMUYHHBI KOPPEKTUPOBOK HA IJIOIIAb JJI YYaCTKOB MOJ JaYHOE CTPOUTEIHCTBO YKa3aHbI B
crpaBoyHHKe «CripaBo4yHmKe oneHmmka HeasmwkuMoctu 2018. 3emenpHple yuacTku. Yacte 2», Hrokauit
Hosropox, 2018 rox. CoriacHO NaHHBIM CHpPaBOYHHKA KOPPEKTHUPOBKA Ha IUIOMIAAbL JJIST 3E€METbHBIX
yaactkoB noj DKC umMeer ciemyromnue 3HaYSHUS:

Ta6bnuua 9.2-9 [Quana3oH KOPPEKTUPOBOK Ha nsowaab ANIA Y4YacTKOB noa p[avHoe

CTpoOUTENbCTBO
Tabnuna 35

3omenbHbie yvacTkn nog WK, [lannsie, yCpeaHenthie no Poccun
fMnowage, kem | ananor
1500- 3000- | 6000-
: <1500 | 3000 | 6000 | 10000 | >10000
<1500 | 1,00 | 105 | 115 | 124 127
1500-3000 | 0,95 | 1,00 | 1,08 | 147 | 121
s | 30006000 | 067 | 092 | 1,00 | 1,08 | 1,11
600010000 | 0,81 | 085 | 093 | 1,00 | 103 |
>10000 | 079 | 083 | 080 | 097 | 1,00

Tak Kak JaHHbIC MaTPHUIBl KOAGhGUIMEHTOB orpanuueHbl miomanso 10 000 kB.M. (1 ra.) B cripaBOYHHKE
NpYBEJICHA Y/IeIbHAS 3aBUCUMOCTD IIEHBI OT IUIOIIAIH:
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338MCHMOCTD YAGNBHON L@HbI OT NNOWAAM IEMENSHOMD YNAaCTKa NOA,
MKC. Yepegranunie gaunvie no Poccuu
AosepuTensHuii uKTepsan
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B cBs3u ¢ 3TUM pa3zMep KOPPEKTUPOBKHU paccuuThIBaeTcs mo gopmyne 2,522 * X*-0,127, rne X — miomans
00BEKTa B KB.M.

Ta6nauua 9.2-10 PacueT KOPpPEeKTUPOBKM Ha nJiowlagab AN 3eMeJIbHOro ydyacrka € KagacTpoBbIiM
HoMepoMm: 50:23:0000000:161240

ITapamerp O0beKT OLeHKH Oo0bekT-aHaJor 1 ObbexT-anasnor 2 | O6bekT-anagor 3 | O6bekT anajgor Ned
Ilnowans KB.M. 230 295 73 500 73500 42 936 25000
KoaddunmeHt koppeKTHpOBKH 0,52570 0,60775 0,60775 0,65069 0,69696
Koppexruposka -13,5% -13,5% -19,2% -24,6%

UcTouHuK: cocTtaBsieHo OLeHLNKOM

Ta6bnuua 9.2-11 Pacuet KOppPeKTUPOBKM Ha Miowaab AN 3eMeJSIbHOro yyacTka C KafgacTpoOBbIM
HoMepomMm: 50:23:0000000:161241

ITapamerp O0beKT OLeHKH Oo0bekT-aHaJor 1 ObbexT-anasnor 2 | O6bekT-anagor 3 | O6bekT anajgor Ned
Ilnowans KB.M. 263 061 73 500 73500 42 936 25000
KoaddunmeHt koppeKTHpOBKH 0,51689 0,60775 0,60775 0,65069 0,69696
Koppexruposka -15,0% -15,0% -20,6% -25,8%

UcTouHuMK: cocTaBseHO OLeHLNKOM

Ta6bnmua 9.2-12 PacyeT KOPPEKTUPOBKM Ha nollafb AN 3eMesIbHOro yyacrka € KaaacTtpoBbiM
HoMepoMm: 50:23:0020393:1894

ITapamerp O0BeKT OleHKH Oo0bexT-anaor 1 Ob0bexT-anasor 2 | Ob6bekT-anasor 3 | O0bekT anajor Ned
ITnomane kB.M. 301 329 73500 73 500 42 936 25000
Koaddunment koppeKTHpOBKH 0,50805 0,60775 0,60775 0,65069 0,69696
Koppekruposka -16,4% -16,4% -21,9% -27,1%

UcTouHMK: cocTtaBeHo OLeHLNKOM

Bnecenue eecosvix koaghgpunyuenmos

Cornacuo tpeboBanusim OCO, HEOOXOUMO MPOU3BOIUTH 0OOCHOBAHUE BCEX PACUYETOB M PE3YJIBTATOB B
oTdeTe 00 OLIEHKE.

HeoOxomumo paccunTtarh napamerp, OOpaTHBIA yJENbHOMY BECy CYMMbI KOPPEKTHPOBOK IO KaXJIOMY
aHaJory B O0LIel CyMMe KOPPEKTHPOBOK AaHAJIOTOB (4eM OoJblie yIeIbHBIH BEC, TEM MEHBIIE BECOBOH
ko3 uument u Hao6opoT). [Ipon3BoanTs pacyer npeaaraeTcs Mo ciaeayrouiei popmyne:

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kuMOocTH «PBM - IloaMocKkoBHBIN»
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K — nckoMerit BecoBoit KO PHUITHECHT;
N —HOMep aHayora

SA

- CyMMa KOPPEKTHUPOBOK I10 BCEM aHAJIOTaMm;

w

1.0 - cyMMa KOPPEKTHPOBOK aHAJIOTa, JJIsl KOTOPOT'O MPOU3BOIUTCS PacyerT;

(9]

1 - cymMa KOppeKTHpoBOK 1 —T0 aHanora;

2 - cymMMa KOPPEKTHPOBOK 2-T'0 aHAJIOTa;

w m

n - CyMMa KOpPpPCKTUPOBOK N-ro a”Hajaora.

\ \+1
Jaunyo (GopMysry MOKHO YHPOCTUTh, YMHOXHB YHCIIHTENb W 3HaMeHareab Ha 1/ (4 ), B pe3yibTare
HOJTYyYHM

K 1S, .| +1)
LIS, +1) +1/(S,| +1) +...+1/(S, | +1)
OueBHIHO, YTO 3aBHCHMOCTH BECa OT CyMMbI KOPPEKTHPOBOK HE JIMHEHHAs, HHAYE PACIPEICIICHHE BECOB

OBLTO OBI TOpPa30 MPOIIIE MO MPSIMOM MPOMOPIIHH.

Takum 00pa3oM, OICHIIMK JJIs pacyeTra YACIbHBIX BECOB HCIOJb3YeT MOCICAHIOW (opMyly s
JaJbHEHIINX PACUETOB YAEIbHOW CTOMMOCTH COTKU 3€MEJIbHOTO YYacTKa.
Ta6auua 9.2-13 PacueTr CTOMMOCTHU 3€MeJIbHOIr0 y4acTKa

Ne n/m KapacTtpoBslii Homep Oﬁmazlol;igﬂlaﬂb, CKOppe';;"F c‘):::;a:ygouMOCTb CKoppeKTHPOBaHHASI CTONMOCTH
1. 50:23:0000000:161240 2 302,95 11 440 26 345748
2. 50:23:0000000:161241 2630,61 11 260 29 620 669
3. 50:23:0020393:1894 3013,29 11 061 33330 001
Bcero 89 296 418

WUCTOUYHMK: paccunuTaHO OLeHLUKOM

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B
€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kuMOocTH «PBM - IloaMocKkoBHBIN»
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10. COI'JIACOBAHME PE3VJIbTATOB OLLEHKHA

Cormacuo m. 25 ®CO Ne 1, B ciyyae HUCHOJB30BaHHUS HECKOJIBKHUX IOAXOJOB K OIICHKE, a TaKkKe
UCIIOJb30BaHMsI B paMKaX KakOro-Tu00 U3 TMOAXOMOB K OIEHKE HECKOJBKHX METOJIOB OIICHKH,
BBITIOHSIETCS TPEABAPUTENFHOE COTJIACOBAHHUE WX PE3yJIbTaTOB C IENBI0 MOJIYYCHHS MPOMEKYTOTHOTO
pe3ynpTaTa OMYyYeHHOTO MPH MPUMEHEHUH moaxofa. [lpu coriracoBanny CymiecTBEHHO OTIMYAIOIIIXCS
OT TPOMEKYTOUHBIX PE3YyIbTATOB OIEHKH, MOJYYCHHBIX PA3IUYHBIMHU MOIXOJaMHU WJIM METOAAMH, B
Otdere HEOOXOMWMO OTPAa3UTh MPOBEACHHBINM aHATW3 M YCTAHOBICHHYIO MPHYMUHY PaCXOXKIACHUH.
CymiecTBeHHBIM TPU3HAETCS TAKOEe OTIWYHE, NMPH KOTOPOM pEe3yNIbTaT, MOMyYeHHBIH MPH MPUMEHEHUN
OJTHOTO TojXoja (METoaa), HAXOAMTCS BHE TpaHHIl yka3zaHHOro OICHIIMKOM JHana3oHa CTOUMOCTH,
MOJTy4YEeHHON TIPY IPUMEHEHHUH JPYTOTo MoAX0/1a (MeToI0B) (IpU HAJIUYHH).

B cBs3u ¢ TeM, 4YTO OOBEKT OLIEHKM OLEHHMBAJICA TOJBKO B pPaMKaX PBIHOYHOIO (CPaBHUTEIBHOIO)
MOJX0/a, @ TaKKe B CBSA3M C BBICOKUM COOTBETCTBHEM pBIHOYHOTO (CPaBHUTEIBHOIO) MOAXO0MA
PBHIHOYHBIM TE€HASHIMAM, TaHHOMY HOAXO/y MPUCBOEH BecoBo koadduuuent, paBublii 1,00. 3atpaTHbiit
MOOXOA HE MNPUMEHUM MOl 3eMEJIbHBIX y4acTkoB. llo noxogHomMy mozaxomy coryiacHO Hauboiee
3¢ GEeKTUBHOMY HCIIOJIb30BAaHUIO KOMMEPUYECKUI IMOTEHIMAJ OLIEHUBACMBIX OOBEKTOB HcUepHaH. Tak e
HEIOCTATOYHO JaHHBIX IS TOTO, YTOOBI yKa3aTh OPUEHTUPOBOYHBIC 3HAUCHHS OLICHUBACMOM BEIMUHHBI.
Buny storo OneHIIMK He YKa3bIBaeT JaHHbIC 3HAUCHUSL.

Cornacho 1. 26 @CO Ne 1, nocne npoBeaeHus Npoueaypsl corinacoBanus OUEHIIUK TOMUMO YKa3aHUs B
oTyeTe 00 OILICHKEC HATOTOBOM BEIHMYHMHLI CTOMMOCTH O0BEKTa OIICHKN HMCECT IIpaBO IPUBOAUTL CBOC
CYKACHHUE O BO3MOXHBIX I'paHUIaX HMHTEpBAJId, B KOTOPOM, IO €0 MHCHUIO, MOXKCT HaXOAUTHLCA 3Ta
CTOMMOCTb, €CJIH B 3aJJaHUU Ha OLIEHKY He yKa3zaHo uHoe. CoriacHo 3aJaHHIO Ha OLIEHKY, B 00beM pabor,
IIPOBOJUMBIX OHCHHII/IKOM, HEC BXOJUT COCTaBJICHUC CYXICHHUSA O BO3MOXKHBIX TI'paHUIAX HHTECpBAJIa
CTOMMOCTH. B CBSI3U ¢ 3TUM OHCHHII/IK HC YKa3bIBACT 3TU 3HAYCHUA.

BBuay Toro, 9TO pacueT CTOMMOCTH MPOM3BE/CH C IIPUMEHEHHEM TOJBKO OJJHOTO MOAX0Aa (PBIHOYHOTO),
COTJIaCOBaHUS HE TpeOyeTCsl.

Ta6auua 10-1 PesynbTaThl OLLEHKM pas3siMdHbIMXU NoaxoAamMm

Peayﬂb'raru OLECHKH, MOJIYy4YeHHbIC IPU NPUMEHEHUH
PA3JIUYHBIX IMMOAX010B K OLICHKE

OO0BEKT OlleHKH ~ ” =
3aTparHblii CpaBHHMTeJILHbII JloxoaHbIit

noaxon, pyo. noaxon, pyo. Nnoaxoj, pyo.

3eMenbHbIE YIacTKH (3 e.), pacrooxkeHHsle B PaMeHckoM paiioHe
MocCKOBCKO# 00J1acTH, BXOASIINE B COCTAB aKTHBOB 3aKPBITOTO MAEBOTO He npumensncs 89 296 418 He npumensncs
HMHBECTHIHOHHOTO (hoHma HeaBmkuMocTH «PBM - [101MOCKOBHBIIH

10.1. WTOroBAsl BEJINYMHA CTOMMOCTUN OB BEKTA OLIEHKU

Ha ocHoBanuu HpeﬂOCTaBHeHHOfI I/IH(l)OpMaHI/II/I, BBIIIOJITHCHHOI'O aHAJIM3a W PacuC€TOB pEKOMEHAYyEMasd
HaMH UTOroBas BCIMYHMHA pLIHO‘IHOI\/'I (CHpaBeHHHBOﬁ) CTOMMOCTH OOBEKTa OIICHKH, C H606X0,Z[I/IMBIMI/I
A0NYICHUAMU U OTPaHUYICHUAMUA COCTABJISICT:

89 296 418 (BoceMbaecsT AeBATH MHUJIJIMOHOB [IBECTH [€BAHOCTO IIECTh THICAY YeThIpecTa
BOCeMHaANAaTh) pyod.aeii, HIC He odaraercs.

B TOM YHUCJIE.

PriHOYHas (cripaBeIuBast)
Ne n/m O0BbeKT NpaBa KapacrpoBblii Homep Ilnomansb, coTka CTOMMOCTB (OKPYIJIEHHO),
pyo.

3eMeHLHBIﬁ y'-{aCTOK. Ka'reropml 3eMJIIN -
3eMJIH CEJIbCKOXO3IMCTBEHHOTO Ha3HAUEHHMS.
Paszpemiennoe  ucnosp3zoBanue - Jlns 50:23:0000000:161240 2 302,95 26 345 748
Ja4HOTO  CTPOMTENBCTBA € IIPaBOM

BO3BCACHUS JKUIIOTO aoMa C HpaBOM
peFI/ICTpaLH/H/I l'IpO)KI/IBaHI/ISI B HEM

3emenbHBIA y4acToK. Karteropus semmm -
3eMJIM CETbCKOXO3SHCTBEHHOTO Ha3HAYCHUS.
Paszpemiennoe  ucnosp3zoBanue - Jlns 50:23:0000000:161241 2 630,61 29 620 669
Ja4YHOT' O CTPOHUTEIILCTBA C TIpaBOM
BO3BCCHHUS JKHUIIOTO JoMa C TIpaBOM
PETHCTPALIH NPOKUBAHUS B HEM

OrtyeT 00 oLeHKe 3eMeIbHBIX Y4acTKOB (3 el.), pacnoJiokeHHble B PameHckom paiione MockoBckoii o0/1acTu, BXoasiue
B COCTAB aKTHBOB 3aKPBHITOr0 MaeBOro HHBECTHIHOHHOTO (hoHaa HeABH:KUMOCTH «PBM - TlogMocKoBHBII»
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PhiHOYHAs (cHIpaBeIMBast)

Ne n/n O0beKT NpaBa KapnacrpoBsiii Homep Ilnomansb, coTka CTOMMOCTH (OKPYIJIEHHO),
pyo.
3emenbHbld ywyacTok. Kareropus zemum -
3eMJId CEIbCKOXO3SICTBEHHOr0 Ha3HAYCHUS.
3. Paspeutenoe  nenomsosanue - Jwt | g5.93.0070393:1894 301329 33330001

JAYHOTO  CTPOMTENBCTBA  C  IIPaBOM
BO3BEICHHUsS JKWIOrO JOMa C  IIPaBOM
PErucTpaluy IPOKUBAHHS B HEM

CY)KﬂeHMe OueHLMKa 0 BO3MOXXHbIX rpaHmLUax nHTepBaJia, B KOTOPOM MOXXET
HaxXoaAunTbCA UTOroBast CToMmMOCTb

B cootBerctBum ¢ 3amanuem Ha oreHKy oT OIeHIKa He TpeOyeTcss IPUBOANTE CBOETO CYXICHUS O
BO3MOXHBIX T'PaHULIaX UHTEPBAJa, B KOTOPOM MOXET HAXOJAUTHCS UTOrOBasi CTOUMOCTD.

Ouenmuk, leaos A.H.

.

OrtyeT 00 oLeHKe 3eMeIbHBIX Y4acTKOB (3 el.), pacnoJiokeHHble B PameHckom paiione MockoBckoii o0/1acTu, BXoasiue
B COCTAB AKTHBOB 3aKPbITOr0 12€BOr0 HHBECTULHMOHHOIO oHaa HeaBUKUMOCTH «PBM - ITogMockoBHBII»
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NMPUNOXEHUE 1. MNEPEYEHb [AOAHHbIX, WUCMNOJIb3OBAHHbIX
NP NPOBEAEHNN OLLEHKU OBBbEKTA OLIEHKUA

1. NMPABOBASI UHOOPMALIUSA
1. TI'paxnmanckuii kogekc Poccutickoit deneparium;
2. 3emenbHblii Kogeke Poccuiickoit deneparuu ot 25 oktaops 2004 r. Nel136-D3;

3. ®denepanbubiii 3akoH 0T 25 okTsa0ps 2001 roga Nel37-®d3 «O BBeacHHM B IeHCTBHE 3eMEIbHOIO
kogekca Pocculickoit denepanumny;

4, ®enepanpHbiii 3akoH PO «OO6 oreHouHO#N AesTenbHOCTH B Poccmiickoit deneparumy oT 29 ot
1998 r. Ne 135-P3;

5. ®enepanbHblii cTaHAapT oueHKH «OOIIUe MOHATHS OLEHKH, MOJIXOABI K OLIEHKE W TpeOOBaHUS K
npoBeaernio oreHkH (PCO Nel)y, yrBepxnen [Ipukazom MunskoHompasButus Poccuu Ne 297 ot
20 mas 2015 ropa.

6. ®DenepanbHblii craHgapT oueHku «llems omenku u Buabl ctomMoctu (DCO Ne2)y, yTBepkIeH
ITpuxazom Munskonompassutus PO Ne 298 ot 20 mas 2015 rona.

7. ®epepanbHbIii cTaHAapT oneHkn «Tpeboanmsa k ordery 00 omeHke (DPCO Ne3)y, yrBepxkieH
IIpukazom Munskonompazutusa P® Ne 299 ot 20 mas 2015 roga.

8. ®enepanbubiii crangapT oneHkH «Onenka Heaprkumoctu (DCO Ne7)y», yrBepxknaeH Ilpukazom
Munskonompasputus PO Ne 661 ot 25 centsopst 2014 roga.

9. MexayHaponubiii cranmapt (uuancoBoir ortuetHocTH (IFRS) 13  «Omenka chpaBeminBOi
CTOMMOCTH» YTBepKJeHHOTr0 Npukazom Munduna Poccuu ot 18.07.2012 Ne 106H

10. Cgogp cranmapro onenku Ob6mepoccuiickoit ObmmectsenHoi Opranuzanun «Poccuiickoe 001ecTBo
ounennmkoBy. (CCO POO 2010). Ilpotokom Ne 284 ot 18.12.2009 1. ¢ H3MEHEHUSAMH U
JIOTIOJTHEHUSIMH.

2. METOAWYECKASI UHOOPMALIMS

1. MeTtoandecknue peKOMEHIAIMU 110 OTPEICICHUIO PHIHOYHOW CTOMMOCTH 3€MEbHBIX YYaCTKOB,
YTBEPXKIICHHBIE pacnopspkenneM MunanmytectBa Poccuu ot 06.03.2002 r. Ne 568-p B pemaxiuu
pacnopspkenuss MunumymectBa Poccun ot 31.07.2002 Ne 2314-p.

2. OneHka CTOMMOCTH 3eMeNbHBIX y4acTkoB / llog obOmieit pemakmmeii B.I1.AatonoBa — M.: NU]|
«Pycckas onenkay, 2006.

3. «CripaBouHUK oIneHIIKMKa HeasmwxuMocTu-2018. 3emenbHbie ydacTtku Yacte 2», u3gaHue
uetBeproe. Jletidep JI.A., Hwknuit Hosropon, 2018.

4, CrpaBOYHHUK OICHIHKA. KOPPEKTUPOBKM JUJIsl OICHKA CTOMMOCTH 3EMEJbHBIX Y4YacTKOB
MockoBckoi oosactu 2017.

5. 00O «Hayuno-npaktnyeckuii Llentp Ilpodeccronanbroit OueHKW», pe3ynabTaTbl KOTOPOTO
npuBeieHbl B «CIIpaBOYHUKE PACUETHBIE aHHBIC [T OlleHKU U KoHcanTuHra CPJ[ Ne23», Mocksa, 2018
roJI.

6. CrpaBouHO-uH(pOpMaIOHHbIE Internet-u3nanus u Internet-cTpaHUIIb.

OrtyeT 00 oLeHKe 3eMeIbHBIX Y4acTKOB (3 el.), pacnoJiokeHHble B PameHckom paiione MockoBckoii o0/1acTu, BXoasiue
B COCTAB aKTHBOB 3aKPBHITOr0 MaeBOro HHBECTHIHOHHOTO (hoHaa HeABH:KUMOCTH «PBM - TlogMocKoBHBII»
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KONMMn AOKYMEHTOB,

NMPABOMOYHOCTb OLIEHKHA
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NMPUNOXXEHUE 3. OBDBEKTbI-AHAJIOI'N, WUCNOJIb3OBAHHbLIE B
PACYETAX

Amnanor Nel
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok 7.35 ga snt dnp_ 1207621156

https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156

YyvacTtok 7.35 ra (CHT, OHIT) + 87000002

¢ DoBasuTs B w3bpaHtoe [ OoGaenTo sameTry  Pasmelyedo 20 mas 6 09:55

8 985 300-98-52

Mnowane: 735 coT.; PaccToAqwe fJo ropona: 8

Hanucats coobujeHue
CHpee KapTy OTBRYAET 33 HECKONbKD YatoE

CeATocnas

YHacTHoe nuLo

Ha Agswro ¢ anpens 2012
Jasepweto 2 0TbRENEHIA

+
4 0fbRENEHMA NOMb30BATENR

Nz 1207621156, 3222 (+4)

|| o

Yenogns wenonssosanns - fynerc

) AHOEKC ¥

Mpoaam yyacTok 7,35 ra no anpecy: PaMerkuil paHoH, CeNeCKOR NOCENEHNE
Prifonogckoe, BANW3M JepesHid CrodomuHo. YYacTOoK CyxoM, TDaHMYMNT C MECOM, Mo
rpaHuUe npoxont N30 (10000 kBT), Y4To NO3BONAET &3 OONOMHUTENEHBE YCHITWR
YCTaHOBMTE TT. THXOE YEDOMHOE MECTO 2a JepesHel CnodoouHO, WE0NMPOEaHHDS OT : ;
LLIYME AOPOTH, HACTOALYSA NPUPOAHAR THILWHA (depeEHA CnofoaMHo PAGOM B NATHCTaX Lcnopri.acrep
meTpax). Jo r. BpoHsMusl 3 MuH. e3awl (5 kM), 3eMnA oopMIeHa ¢ NPasom BO3BEe0eHNA

HMMOTO NOMELLEHWA U NPESOM pervcTpaumM. PeansHomy NokynaTento - peansHyli Topr %
LLieHAYWA NaTpyne:
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Amnanor Ne2
https://ramenskoye.cian.ru/sale/suburban/166201621/

———— — _ I
Mpoaao yuaciox Mockosckas o X | + ¥ [ —— o T
v - -
& C & hitps//ramenskoye.cian.ru/sale/suburban/166201621/ Q % @ﬂ ) o H
YyacTtok, 735 coT. 9 000000 2 1200ceer
Mocroeckan oBnacTs. Pamenckuit roponckait oxpyr. PeiBonoeckoe c/noc, CnoBogmHo AepeeHa He kapte B C/1epiTs 38 MSMEHERHEM LeHs!

HosopsasaHckoe wocce, 45 km o1 MKAL +7 985 300'98' 52

© BmGpanioe < # & & % A Towanosarsca

Hanucats coobiuenme

7]

Her goro

COBCTBEHHHK
ID 13671303

Mnowans Cratyc zemnm

735 coT. CapoeopcTBO

Mpoaam yyacTok 7,35 ra no agpecy: PameHKMiA paioH, censckoe noceneHme PoiBonosckoe, e6aMam gepeeHid
CnoBoauMHo. YHaCTOK CYXOM, TDAHWYHT € NecoM, MO rpaHuLe npoxoauT J130 (10000 kBT), 4To nozsonseT Ges
ONOAHWTENBHLIX YCWIMI YCTAHOEMTs TT THxoe YKPOMHOE MeCTo 33 fepezHelt CnoBoaMHD, H30MDOBAHHOE OT
LUYMa SO0, HACTORLLAR NPUDOAHER THWKHA (Lepeesa CAoGoanHO pALOM B NATMCTaX MeTpax). [o r. BpoHHMLEl
3 MHH. e3861 (5 kM), 3emna odopMaeHa C NPIEOM EO3BEAEHHA MU0 NOMELLEHWS M NPABOM PErUCTPaLMK,
PeankHaMy NOKYNaTeNto - PeansHsIf Topr.

Yauaiite Gonbiwe
3aAaliTe MHTEPECYKILME BAC BONPOCs EN3NENSLY OBBABNEHUA.

+7 985 300-98-52

TlosscanyiicTa, CHawHTE, 4T kewnk 570 ofuagnenis ka LAAH

@ Hakapre 3 Manopama BB Moxomme pagom

© Yuacrox
el

o

P Borpig,

et
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Amnanor Ne3
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857

O . —— LY
M 3emnn censxosnasmavenus, 420 X | =+ - - - =no
< C 8 httpsy//www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857 Q W O e
8000000 3eMnu cenbXo3Ha3HavyeHus, 420 COTOK B usBpanroe
2.CrapHuxoeo. Eporsiys:, Mockoackan onscTe

Q" ronysars noxoxue o6vaenenua

MNOTEYHYI.
nporpammy

Ceon [laya

Pasmewsser oBsaenerun: 5 net 5 wec.
OTkpuiTs Apyrve oBexTel Ha npoasxy: 120

Boero sa 3 wecays: 120

+74955404052

& Hanucats Bnagensuy 00bABMeHNS

00000

CenzaTbCA C Bnagenbuem +74955404052

3eMnu cenbxo3Ha3HavyeHus, 420 coTok

Mpoasew yuscrox, npamo #s H wocce xopowsa ¢ aoporw, nnowsas 418 corox,
1104 A8UHOE CTOOWTENLCTEC C NPSECH EOSEEAEHAR XANOTO AOMS C MPSECM PETVCTRSLMA MDOXUESHWA &
wew.Baons yuscTks Gonsiwoi i Tpadm Przom 2.C: waT no rpakmye
YUSCTKS NPORAET HOBSA TPECCS, XOPOLIEE MECTO ANA CETEEQTD MSTSSHHS, PEIHKS WTA

"0 Coanars 3ameTky & Pacneuarats (]“ Monyyats Noxoxwue O MNoxanosatsCA

[ﬂ OBpa3subl AOKYMEHTOB ANA CAeNkH v

INA O i v
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Amnainor Ne4
https://www.domofond.ru/uchastokzemli-na-prodazhu-ramenskoe-259398037

| _— e a— . —— (| O
M 3ewnm censrosriasmavenns, 250 /X [REaES —
v > - -— - -
&« > C f https://www.domofond.ru/uchastokzemli-na-prodazhu-ramenskoe-259398037 Q W % ) °

- T

5500000 C 3emnu cenbxo3HasHaveHus, 250 CoTok B nsSpantoe
Mocxoscken oBnacts, Pamenciuit paiios, censoxoe nocenesie .

B unotexy 2a 47 417 PYE /mec aepasHa : Q" Nonyuats noxoxwe oGbAENeHUR

oBnacts

BriGpaTs unoTeunyo
nporpamuy

AH "KOM®OPT"

Domofond.fg

Hastgor

Pssmewser obsAznenuA: 5 net 8 vec.
OrxpuiTs Apyrve oBvextel wa npoasxy: 138
OrkpuiTs apyrve ofsexrs = speway: 10

Boero ss 3 mecays: 148

+79259190526

& Hanucate enagensuy oObABNEHNA

00000

CeA3aThbeA C BNagensuem +79259190526

3emnu cenbxosHasHa4yeHus, 250 coTok

Mpoaserca yuacrox 2, 5 ra, i paiiow, cin a.m wocce
40 xm, o7 MKAJ]. Y4SCTOK MOXHO WCNIONS302STS ANA CTPOWTENsCTEO K. KeTeropua semens: semni

i L ! ANA A8UHOTO ¢ npssom
E0sBEAEHAR XUNOTO AOME C NPSEOM & new. Moxso Dopora

SoansTUPOSaHS. YUSCTOK NPUMEIXSET K Camoil Zepeske. B 20 MUHYTSX €305! 8 TRSHCOPTE 20 T
Pamencxoe. Bnixaiiiune »/a CTEHUA EPOHHILS:, 5 MUHYT K8 MSDLIDYTHOM TakcH. 1 coBeTeenwux, Bonee 3
et & cobeTsernocTI

%) Cogams samersy b Pacnevarate Q" Monyuars noxoxue ( Noxanosatsca

] O6pasuet AokymenTOR ANA CAENKA Vv
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MPUJTIOXXEHUE 4. KOIMMUN NOKYMEHTOB OB OB bEKTE OLIEHKU

VIIPABJIEHHUE ®EAEPAIGHOM CIIYKEbI TOCYIAPCTBEHHOM PEIHCTPALTAH, KAJACTPA ¥ KAPTOI'PA®HH 10 MOCKOBCKOM OBJIACTH
(MONHOE HEMMCIIOTANNT OPFaa PErHCTPALINH 1pan)

Pazen 1
B #3 Egunoro peectpa of H p 1pasax ua 00LEXT HeABIDKHMOCTH
Caegeuns o6 obnexra
B Enuusiii rocyRapcTBERHbI PEeCTD HEABIKHMOCTH BHECElbI CAECAYIOUHE CREACHUA:
Bemennuntii ynacrox
Jluct Ne___ Pasgena 1 Beero amcros paspena 1: IBcuo pasgenos: Bcero nucTos seimuexy: _
04.06.2019
Kanactposaiii nomep: [50:23:0020393:1894
Homep xagactpoporo ksaprana: 50:23:0020393
/laTa npHCBOCANS KAZACTPOBOTO HOMepa: 04.06.2019
Panice i i yHETHBIN HOMED: |RAIHLIE OTCYTCTBYIOT
Anpec: Mockosckas 06nacts, p-u Pamerckuil, ¢ Peununl, yn Cosxosmas
Inomaze: 301329 +/- 384xs. M
Kagactposas croumocts, py6.: AaUHLIE OTCYTCTBYIOT
K: POBRIC HOMEpa p B
Sacies o6 RaniLe oTcyTCTBYIOT
Karerops semens: Scauin i
BHAL PRIPeUIeHHOro Henons3oBass: {ia zaunoro C npasom KHJIOTO JIOMA C 11PABOM PCrHCTPALHMH MPOKHBAHMA B HEM
Craryc 3amncu o6 ofsexte Coezenst 06 ofnexTe HMEIOT CTaryc "aKTyansHie"
Ocobbie oTMeri: MalHbIC OTCYTCTBYIOT
TomysaTens ssmmck: 3 55t nacsoft fuumoristti ponz "PBM - IT
—
[FTABHBIA CHIELMAHCT-3KCIEPT | IFopuxos 10, B.
oo o e I 7% 1 S, guna} ]
P D
3A0 YK " wKanman !
Bx.Ne __i_g(_d
Ot « _@3 _@—— 2%
B Paaen 2 '
#3 Enunoro peectpa o6 o 3aper nipasax Ha oGbekT HeABIKHMOCTH
Cuenenns o 33 NPaBAX 1a 06LEKT HEABMKUMOCTH
3emeanusiit yuacrok
Jluct Na ___ Paagena 2 Boero siucros pasaena 2: ]Bccm pasacnos: IBuro JUICTOB BITHCKH: ___
04.06.2019
Kagactpossi Homep: [50:23:0020393:1894
naes - naesoii
m Ll "PBM - Ioamockoanmii” saniste o OTOPHX YCTRUABMHBAIOTCA HA OCHOBAILKH MAHHBIX THLERLIX
i T naes » peecrpe macs # cyeron
[ ACTO0 BAAACHBUED HHBCCTHUMOMIMIX Naes,
2.|Biz, HOMep it 1ATA FOCYmapCTBERHON PErHCTPALITH IPasa; 2.1./06us gonesas cobcraennocts, Ne 50:23:0020393:1894-50/023/2019-2 or 04.06.2019
3assxa NeCII-6 ua naes iop: IMH JTHUAMH OT
i 14.11.2007;
3 3.1.{Mpasuna 3 nacBLIM donnom
[neawivimocTi "Semenswii horn "Canua IT i DCoP
Poceust 18.10.2007r. 3a Ne 1028-94135580 or 18.10.2007
Orp npas i of; ofsexra
i( YHACTOK pHO B 600 M o Ha 1070~
3anag ot Inane, E5 y4acTxa, anpec
o M obnacTs, P; paiiox, 2
c-Peunuy, yn.Conxosuas, c1poen.2, kanNe 50:23:0020393: 1 1, 3emensunfi yvactok ans nagnoro
© npasom PKILIOrO IOMA C T1PABOM PETHCTAINH NPOKHBAMHA B HeM,
KATETOPHR 3eMeb: 3eMTH obmas niiomans 794685 xs. M
|AATa TOCYAPCTBERHOA PErHCTpaLL: 04.06.2019
4. HoMep i per : 50:23:0020393:1894-50/023/2019-1
4.1.1. Ha 137 or 0}
"“’“5 5 o P pun € 27.01.2016 no 01.12.2027
U0, B Monsy P orp: pas ¥ 3 Vi "PBM Kamsran®, /1.Y.3akpsrrsim
o6peuericune obbexTa: naeBLIM dougom "PBM-I1 ' MHH: 7722563196
Ipasuia y 3; TIaeBHIM Gornom
"3 homn "Comiz I DCOP Poccwn
P 18.‘]0.10071'. 3a Ne 1028-94135580 or 18.10.2007;
Toronop o nep npas 1 06 no D naessimM
Gonzioum ot 07.04.2015 NeO6/11
5. Coeneuns 0 HANHYHI PCILCHHR 06 HIBATILIL oﬁxcm HEBIKHMOCTH I .
" Hyxa: R “"35‘“@“‘
6. Caenenns 06 ocy P npas Ges N
4€0BXORMMOND 1 CHNY JAKDHA COCNACHS TPETHErD MMlLa, Oprana: b omon o
L

[TABHEI CIEMMACT-OKCIEPT ! (\ 2N [Fopukos 10. B.
B e — % } I m:;l
ML

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckoMm paiioHe MockoBcKkoii gﬁnacnl, BXOJSIIIHE B
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Pagen 3
B 13 Enusoro p peectpa o6 H33p PHp npasax Ha 0GBCKT HCABIKHMOCTH
o] MECTONOJIOAREHHR IEMEILHOTD YHACTKE
3emensusiil yuacrox
Jlncr Ne___ Pasgena 3 TBcem aucTos pazacna 3: IBcerv pasuenos: ___ Bcero nmcron 2
04.06.2019
Kagactpossili iomep: |50:23:0020393:1894
([Lnan (sepreax, CXema) IEMETBHOO y4acTa:
. )
1:  [Venosimie obosnasenux: N |
RS I TATC T SKCTE? T e S— -
HBIM CITELIMAJIMCT-DKCIIEPT puikos FO. B.
C < C) I T !%E AY I [CTTT T 1
it )

VIPABJIEHHE ®EAEPAILHOM CTYKEBI TOCYIAPCTBEHHOM PETHCT, PALTAH, KATACTPA # KAPTOI'PA®HH 110 MOCKOBCKOM OBJIACTH

(PONLIOC HOHMCHOBAHHE OPFAHA PCTHCTPALIN NPak)

Pasgen 1
Buimicka 13 Easnoro p peectpa o6 H 32PErueTpHp npasax Ha 0GBEKT UEABHKHMOCTH
G o6 p o6bexTa
B Enuuutii rocyaaj B HEIBHKHMOCTH BHECEHR! /I HE CBEACHHA;
emennuntii yyacrox
(w3 afinexTs weamionmTe)
Jlucr Ne ___ Pasgena 1 ]Bcemnmnpmum_]_:__ 'Bmpamcnnn:__ Bcero IMCTOB BUIHCKH: ___
04.06.2019
Kanactpossiit novep: [50:23:0000000:161240
Homep KanacTposoro Ksaprana: 50:23:0000000
laTa npHCBOEeHIA KAACTPOBOID HOMEPA: 04.06.2019
Paree npucBOeHHkIii FOCYAAPCTBEHHbIH yHCTHBIN HOMED: | AAHHBIC OTCYTCTRYIOT
Anpec: ofinacty, p-u P i, © Peunupt, yn C
[Mnomazm: 230295 +- 336xa. M
Kagactposas croumocTs, pyb.: AAHHLIE OTCYTCTBYIOT
| P HoMEpa B
L yuacTxa o6 ARHHLIC OTCYTCTBYIOT
|Kntmpu 3cMens; Semau
Bigst s fassOro € NPasomM JKHIIONO /IOMA C NPABOM PErHCTPALIMH NDOXHBAHKA B HEM
Cratyc 3amicu 06 0GBeKTe HEABIKHMOCTH: Caepeuns 06 06LEKTE HEBINKHMOCTH HMEIOT CTATYC "aKTyanbibic”
Ocobiie oTMeTKH: |MaHHbIE OTCYTCTBYIOT )
[Mosryuarens BSNHCKI: naeBoi i it honun “PBM - I
L ey
E?gBHBM CHELIMAJIMCT-3KCIEPT [ Pl [Topuxos 10. B. ]
wovsie gaTEsey 1 G = e s, G 1
W
" 3A0 YK "PBM Kanuran"
| Bxne__ 72/

é» éﬁ 2(4[

OT «
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Pagen 2
| B #3 Enusoro p peectpa o6 " npasax ua ofsexT HeBwKIMOCTH
| Caegenus o0 3aperucr npasax #a 06eeKT HeaBHAMMOCTH
| 3emeanuslii ysacrox
|
[ Jluct Ne ___ Pasnena 2. 'Bum NuCTOB pasdena 2: ch:m A chum JIHCTOB BBIMCKH: ___
04.06.2019
I |KagacTponsit somep: ]50:23:0000000:161240
|
|
Baanensist HRBECTHUHONHIIX Maes - Jaxpsrrinit naeaofi HHBCCTHUMOMNIIA HORA HEABIKHMOCTH
1.1 ( 11 "PBM - [TogMocxonsmii" nanmsic o KOTOPAIX YCTRHABNUBAIOTCK HA OCHOBAHMH AAHMBIX AUESMX
p T naes 8 peectpe naea it cueron
aeno naes.
2.|Big, HoMep 1 AaTa rocynapcTaennoil perucTpamy npasa: 2.1.|O6max fonesas Ne 50:2: 1240-50/023/2019-2 or 04.06.2019
3anska NeCII-6 na naes wop JMUAMK 0T
14.11.2007;
| 3. |1 3.1 3 naessin tounom
| "3 it (porn "Comun TTe A" 3aper DCoOP
| Poccuu 18.10.2007r: 3a Ne 1028-94135580 or 18.10.2007
Orp npas it o6 obnexra
i p yHacToK 8 600 Mo Ha 1oro-
3anag ot 31aHne, 3a YuacTka, anpec
o obnacts, P; paiion, T
3 c.Peuuguy, yn.Cosxosnas, ctpoen.2, kan Ne 50:23:0020393; 11, 3emensuntit ywactox s gagsoro
CTB2 C IpanoM HAOTO IOMA C TIPABOM PCIHCTPALMH POKHBAHNA B HeM,
IEMEND: SEMTH , 06uian mnomane 794685 ks. m
|\aata p 04.06.2019
4 HOMED perucTp: 50:23:0000000:161240-50/023/2019-1
‘4L &
[ o mpat P Ll 627.01.2016 0 01.12.2027
JIHLL0, B MOMB3Y y orpa; npas u 3 D y "PBM Kanuran", 1.Y.3axpsrmsiv
| oGpemenenue obpexTa: naessiM ounom "PBM-IT , MIHH: 7722563196
| Tlpasuna HOTO 3axp: naessim dongom
[ BEABIKHMOCTH "3emensumit org "Connp I OCOP Poccun
18.10.2007r. 3a Ne 1028-94135580 ot 18.10.2007;
| loroeop o nep npas i no ) naennIM
1 (orgom ot 07.04.2015 Ne0G/11
5. Ceeaenus o unnull:u peiweHms 06 HILATHH Mﬂ HCABMKHMOCTH 15 2 na S
(Coenennn ob per npas Ge3 )
S B CHIY 3aKDHA TPETHErD 1A, Oprata: 3 SRR v?écmfv it
E?@H&g CHELHUATTHCT-3KCIIEPT I g @ [Topuixos 10. B, ]
= _zasnocr) Il 1 i It st =
M.H.\\—‘—'J
| y Payzen 3
Bunncxa 13 Eusoro peectpa 06 " npaBax Ha 0GLEXT HOABHKHMOCTH
Omucanune IEMEILHOTO yHacTKa.
3emennublit yuacTok
‘ (3 ofirerra neas w0 eTH)
| JIuct Ne ___ Paagena 3. IBccro mucros paviena 3: ]Beem pasfenos: ___ chem nucToB o
| 04.06.2019
" Kanactposstit Homep: 150:23:0000000:!61240

‘ [[Lnan (sepres, CXeMa) 3EMEBHOND yHACTRA:

Macurra6 1: TVenosisie o6osnauchms: i | [T

JIABHBIM CIEELMAJTUCT-DKCITEPT ! { IrupmmllO.B. - !
Ao = === i @r m— =
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YVIPABIIEHHE OEEPAJLHOM CIYIKEbI TOCYIAPCTBEHHOM PETMCTPALH, KAJIACTPA H KAPTOTPA®HH 110 MOCKOBCKO# OBJIACTH
(ROTHOS MANMCIORaINNC OprKa PErHCTPALIN ipas)

Paagen 1
B w3 Equsioro peectpa o u npaBax Ha ofBEXT HEABIKUMOCTH
Coegensis 06 ocy obuexTa
B Enmssrit /8, MBI HEABIKHMOCTH BUECSHLI CIl LIKE CBEIeHIA:
Bemenbubtii yuactok
)
Jltct Ne ___ Pasnena 1_ |Bc¢m nMCTOB pasgena 1: Beero pasgenon: IBoem JIHCTOB BIMACKH: ___
04.06.2019
(Kazactponsiii HoMep: ,[um- 161241
Homep xagacrposoro ksaprana: 50:23:0000000
| [ara npucsocuns KAACTPOBOTO HoMepa: 04.06.2019
Pasee npHCBOEHHbIT TOCYAAPCTBEHMbIH YHCTHRLH HOMED: |AAHHBIE OTCYTCTRYIOT
Anpec: M 06nacTs, p-H P ¢ Peuntm, yn Cosxosnasn
[notgans: 263061 +/- 360xn. M
|Kanactposas croumocts, py6.: | AAHHLIE OTCYTCTBYIOT
K: HOMepa B
[3emensHoro yuacrka ofsexron T oy o,
Kateropus 3emens: Semmn
Brst s pausoro © mpanos KHIIOTO KOMA C NIPABOM PETHCTPAILHH TPONHBAHHS B Hem
Cratyc sanwck 06 ofsexre ReapxHMOCTI: Coeenis 06 obnexre HMEIOT CTaTyc "aKTyansusie”
Ocobsie oTMeTiu: AAUHBIC OTCYTCTBYIOT / ]
Monyyaress semmcxn: 3 Tnacaoii (_ thonn "PBM - [T
ﬁj@mﬁ CINELIUAJIMCT-3KCITEPT £ % opuwos 0. B.
wermmcomme s ! z 14 ‘M\V !I‘ — (v Sneon] ]
; INDITNEZZ
~M.IE
Pagen 2
B u3 Enusioro peectpa o6 # 3aper P TpaBax ua oGbEKT HCABIKHMOCTH %
Caenenus 0 3ap MPOBAHHBIX NPABAX HA 00BbEKT Henp)
3emensuntit yuacrox
{33 ofnexrs ncammosocn)
et Ne ___ Pasnena 2 ]Bcexv MHCTOB pasaena 2: IBcem pasenon: ___ Beero nueTos swmmcks:
04.06.2019
Kanactpossiii iomep: [SO:ZJ:WOOGW:ISIMI
B nacs - naenoii oua
im 11 “PBM - [Noamockosnuit" gammsie o MOTOPHIX YCTRHARAHBAIOTCA HA OCHOBANMH NANNLIX AHUEBHIX
i~ *"*lcueron naes » peecrpe NACE  CHeTON
ACT0 BAATENLIES HIBECTHUMOKHLX Naca.
2.{Buz, Homep u nata per npasa: 2.1.|O6n1as nonesas cob b, Ne 50 161241-50/023/2019-1 ot 04.06.2019
3anpka NeCI1-6 xa 6Gp nacs iop. JMLAMH OT
14.11.2007;
3. | I 3.1.|Mpasiga p axp naesbi boHzoM
[HeasuxcumocT "Semennumit pora "Comun T DCoP
Poccin 18.10.2007r. 3a Ne 1028-94135580 ot 18.10.2007
Orp: npas 1 obbexTa
it YyuacTox B 600 M no Ha 100~
3anag or nanue, 3 yuacTxa, anpec
Bia: 1pa: M ofinacts, P: paito, I
£ c.Pesmust, yn.Cobxoaas, ctpoen.2, kag Ne 50:23:0020393: 11, 3ememasit YHaCTOK AIs Ia9HOrO
€ npasom AGIOTO OMA C MPABOM PEITICTALHH TIPONHBANNSA B HeM,
KATCTOPHA 3CMENB: IEMIH i, 06uwias naowags 794685 ks, m
AATA FOCYAAPCTBCHHOM PErHCTpaL: 04.06.2019
4 HOMEP NOCYNAPCTBERHOI perucTpanmst: 50:23:0000000:161241-50/023/2019-2
“jaLn, or 6,
oS e L UpAH ¢ 27.01.2016 1o 01.12.2027
|0, B nonssy POro y P npas i 3axpsrroe p 61 Vi "PBM Kanirran”, [1.Y.3axpsrroim
o6pemencie ofpexTa: naensiM douaom "PBM-II ii", KHH: 7722563196
Tpasina 3 naessM donmom
"3 it hort "Conup [T 3aper DCOP Poccun
p P 18.10.2007r. 3a Ne 1028-94135580 o 18.10.2007;
| Aorosop o nepy npas u no D y nacBEIM
Gorom ot 07.04.2015 Ne06/11
5. Csenenns o umm:u PoLIeHUS 06 MIBATHY oGum HEABIAKMOCTH Ans it o e
Hyma: /\’
Caeenis o6 P P npas Gea
s HeoBX0HMOro 8 CHITY 3aKOHa COITIACHA TPETBLENO JiHNA, Oprata: muue() Lo

[CTABHBI CHELMATACT-3KCIEPT I % TFopuws 10, B.
e e — I 7 Y —— T |

i i silue B
Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckoMm paiioHe MockoBcKkoii gﬁnacnl, BXOJISAIII
COCTaB aKTHMBOB 3aKPHITOr0 MaeBOro NHBeCTHHHOHHOIO (hoHaa HeaBIKUMOCTH «PBM - TlomMocKoBHBII
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Pazen 3
B u3 Egunoro peectpa of p M 33pErucT NPaBax Ha 0GLEKT HCABKHMOCTH
8] MECTONONOMEHHS JeMeh yuacTka
3emeannblit yaacrox
(92 olnerms NepmewsmocT)
et Ne___ Pasnena 3 IBcem AucToD pasnena 3: |Bo¢m pasgenos: ___ ]Bcem JIUCTOB BHITHCKH:

04.06.2019

|Kanactpossiit nomep:

[50:23:0000000:161241

H (MepTek, CXema) ICMelbHOTO y9acTka;

Macurra6 I: Wmomm 0603HAREHHA: ( [ '
=
JIABHBIM CIIELTMAJIUCT-3KCIIEPT
e T~ T — ! ‘/:@u [Fopuixon 10. B.‘;Lj]

Ot4er 00 oueHKe 3eMeJBHBIX YYacTKOB (3 e.), pacnoJiokeHHble B PameHckom paiioHe MockoBckoii o0s1acTu, BXoAsilue B

€OCTAaB AKTHBOB 3aKPBITOI0 MAaeBOro HHBECTHIHOHHOIO (hoHa HeaBu:kUMOcTH «PBM - IlogMockoBHBIN»



