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1. O6OLKe NnonoxeHus.

Hactosiwme W3meHeHus Ned B [lpaBuna onpegeneHnsi CTOMMOCTM YUCTbIX akTMBOB (panee — [lpaBuna
onpegeneHua CYA) 3akpbiToro naeBoro MHBECTULMOHHOIO hoHaa HeasuxmumocTn «PBM Meranonucy (nanee —
®doHa) noa ynpaeneHuem 3akpbITOro akumoHepHoro obuwiectBa Ynpaenswwasa komnaHus «PBM Kanutany
(banee - YnpaBnswowas KoMnaHus) pa3paboTaHbl B COOTBETCTBUM C Ykasanvem LleHTpanbHoro bBaHka
Poccuinckon ®epepaunm ot 25 asrycta 2015 roga Ne 3758-Y (manee — YkasaHue), B COOTBETCTBUMU C
depepanbHbiM 3akoHOM "O6 WHBECTUUMOHHBIX ¢oHaax" N 156-d3 ot 29 Hosbpa 2001 roga (ganee -
depepanbHbii 3akoH "O6 MHBECTMUMOHHBIX poHaax"), PegepanbHbiM 3akoHOM oT 10 miona 2002 roga N 86-93
"O LeHTtpanbHom GaHke Poccuiickon depepaumm (baHke Poccum)" um nNpuHATBIMA B COOTBETCTBUW C HUMU
HOPMATUBHbLIMW aKTaMM.
1.1. Hactosawwme MNpasuna onpegenexnus CYHA npumenstotes ¢ 07 asrycta 2018 roga.
1.2. \ameHeHnss 1 pgononHeHus B Hactosiwme [lpaBuna onpegeneHns CHYA He MoryT ObiTb BHECEHbI B
cnegytowve nepvoasi:
e B nepuog c Aatbl MPUHATUS pPELLEHNS O Bbldaye LOMNONTHUTENbHbLIX MHBECTULMOHHBIX NAEB 3aKPbITOro NaeBoro
WHBECTULIMOHHOIO (hoHAA 1 A0 3aBEPLUEHUS COOTBETCTBYHOLLEN NPOLIeaypbl;

. nocne aatbl BOSBHMKHOBEHUA OCHOBaHUA NnpeKkpalleHna naeBoro MHBeCTULIMOHHOIO (bOHﬂa.

3a UCKIN4YeHnem criy4aeB HEBO3MOXHOCTU onpenerneHmna CTOMMOCTU YNCTbIX akTUBOB, B YaCTHOCTU:

BHECEHUS M3MEHEHUIN B HOPMAaTMBHO-MPABOBbLIE aKTbl, PErynupyowme nNopsgok onpeaeneHms CToMMOCTH

UYMCTbIX aKTUBOB;

e  PUOCTAHOBIEHUA OENCTBUSA UMM aHHYNUMPOBAHUS MULLEH3MM OpraHm3aTopa TOProBfvM Ha PbIHKE LIEHHbIX
Oymar, no pesynbTaTam TOProB Y KOTOPOro ONpPeaensieTcs cnpaBeaninBas CTOMMOCTb LIEHHbIX Oymar;

e  BHECEHMWSI UBMEHEHUI B CMMCOK OpraHn3aTopoB TOProBny;

®  U3MEHEHUs1 MHBECTULMOHHONM Aeknapauumn ®PoHaa;

e  npuobpeTeHus B cocTaB umyLlectsa PoHaa HOBOro BUaa akTUBOB;

e  HeobxoouMOCTM NpUMeHeHnsa 6onee AOCTOBEPHbLIX METOLOB OLIEHKM.

1.3. B cnyyae HeobGxooumMOCTM BHeCEHUS M3MEeHeHun 1 gononHeHwun B [MpaBuna onpegenenns CYHA K HUM

npunaraeTcs NOsICHEHNE NPUYNH BHECEHUS TAKUX N3MEHEHWI U LOMOJTHEHUN.

1.4. MNpaBuna onpegenenna CHA npeacraBnsioTcs YnpaBnsoLwen KOMNaHMern B yBeOOMUTENbHOM Mopsake B

BaHk Poccuu B TeueHme aByx paboumx gHen ¢ aatbl UX YTBEPXKOEHUSA N COrNacoBaHNA CO CrneLmanm3mpoBaHHbIM

AenosvMtapuem nyTem HamnpaBfieHUs 3NEKTPOHHOro JOKYMEHTa, NOAMMCAHHOIO YCUMEHHON KBanMuuupoBaHHON

3NEKTPOHHON NOAMUCLIO, MO TENEKOMMYHUKALMOHHBIM KaHanam CBA3W, B TOM 4ucne yepes WMHGOpPMaLMOHHO-

TenekoOMMYHUKaLMOHHYI0 ceTb «MIHTepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNEeHHOM baHkom Poccuu.

1.5. lMpaBuna onpegeneHma CHYA (M3meHeHWss M [OONOMNHEHUs, BHOocuMble B [lpaBuna onpegenennss CYA)

noanexat pacKpbITUO Ha cante yﬂpaBﬂﬂIOU.I,EVI KOoMMaHMm www.rwminvest.ru He no3gHee nNATH pa6quX OHen go

AaTbl Hayana npumeHeHus Mpaeun onpegenexdnss CYA, ¢ BHECEHHBIMU U3MEHEHMSIMY 1 JOMOSTHEHUSMU.
MpaBuna onpegenexnns CYA (1 Bce U3MEHEHUS U OOMOSIHEHUS K HUM 3a TpW MOCMeAHUX KaneHaapHbIX roga)
JAOMMKHbI BbITb OOCTYMHBLI B TeYeHMe TpexX MOCMEedHUX KaneHdapHbiX NeT Ha calTe Ynpasnswowen KoMmnaHuu

naeBoro MHBECTULMOHHOIO hoHAa B MHAPOPMALIMOHHO - TENEKOMMYHUKaLNOHHOW ceTu "UHTepHeT".



2. TMopspok u cpoku onpeneneHNs CTOMMOCTU YUCTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTUBOB ONPeAENsAeTCa Kak pasHuLa Mexay CTOMMOCTbI0 Bcex akTneoB ®PoHaa (oanee —
aKkTMBbl) N BENMYMHOW Bcex obs3aTenbCTB, noanexawmx WCMOMHEHMIO 3a CYET yKa3aHHbIX akTMBOB (Janee —
obsizaTenbCcTBa) Ha MOMEHT onpedeneHnss CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOALLMMU
Mpasunamu onpegenerHus CHA.
2.2. CTOMMOCTb aKTMBOB U BenuuMHa 06s3atensctB doHaa onpenensitoTcs No CnpaBeqnvMBOM CTOMMOCTU B
cooTBeTCcTBUM C MexayHapoaHblM cTaHgapToM dmHaHcoBon otyeTHocTn (IFRS) 13 "OueHka cnpasennusom
CTOMMOCTU" C nonpaBkaMu, BBEAEHHbIMW B OeNCTBME Ha Tepputopum Poccuitckon depepaumm npuKasom
MuHucTepcTtBa pmHaHcoB Poccuiickon ®egepauun ot 18 mnions 2012 roga Ne 106H «O BBegeHUN B OeNCTBUE U
npekpaweHun AencTeus OoKyMeHTOB MexayHapoaHbIX CTaHA4apToB (PMHAHCOBOM OTYETHOCTU Ha TEppUTOpUN
Poccuiickon depepaumm» ¢ y4etom TpeboBaHu YkasaHus. B cnyyae Heob6xoguMOCTM CTOMMOCTb aKTUBOB U
BenuuMHa o65a3aTenbCTB OnpefensieTca B COOTBETCTBUM C  MHbIMU MexgyHapogHbIMK  CTaHOapTamu
(HPUHAHCOBOW OTYETHOCTU MO CnpaBeasiMBonN CTOMMOCTMU.
2.3. AkTuBbI (00A3aTenbCTBa) NPUHMMAKOTCA K pacyeTy CTOMMOCTU YUCTLIX akTUBOB B Cllydae MX MpU3HaHus B
cooTBeTCcTBUM C MexayHapoaHbiMW CcTaHOapTaMu (UHAHCOBOM OTYETHOCTWU, BBEOEHHbIMW B [EeNCTBME Ha
Tepputopumn Poccuiickon ®epepaunn.
2.4, Pe3ynbTaTbl ONpPeAeneHnss CTOMMOCTM YUCTbIX aKTMBOB MAEeBOr0 WHBECTULMOHHOrO choHaa, a Takke
pac4yeTHOW CTOMMOCTU WHBECTULMOHHOIO Mas MaeBOro WHBECTULMOHHOIO (hoHAA OTpaxalTCs B CnpaBKke O
CTOMMOCTU YUCTbIX aKTUBOB.
2.5. CtommocTb YnCTbIX akTMBOB DOHAA onpenenseTcsa no COCToAHMI0 Ha 23:59:59
2.6. CTOMMOCTb 4MUCTbIX aKTMBOB Onpedensetrcd He nosgHee pabodero AHs, crneaylowero 3a gHewm, Mo
COCTOSIHMIO Ha KOTOPbIA OCYLLEeCTBSeTCa onpeaeneHne CTOMMOCTUM YUCTbIX aKTUBOB, UCXOOS U3 akTyarbHbIX
OaHHbIX O KOTUPOBKaX, WUMEILMXCS B PacrnopsikeHun Ynpaenswowen komnanum u CneunannsampoBaHHOro
aenosuntapus no coctosiHmio Ha 11:00 MOCKOBCKOIro BpemMeHu TeKyLero paboyero aHs.
2.7. CTommocTb YncTbiX akTMBoB PoHAa onpenenseTcs:
2.8. Ha paty 3aBepuieHusi (OkoOH4YaHMs) hopMMpOoBaHns oHaa
2.9. B cnyvyae nNpuUOCTaHOBIEHUSA Bbldayun, MoraweHnMsl MHBECTULMOHHBIX NMaeB — Ha AaTy BO30OHOBMEHUS WX
Bbldauu, noralleHus;
2.10. B cny4ae npekpalleHus naeBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HUKHOBEHWSA OCHOBAHWUS €ero
npekpaLieHuns
2.11. nocne 3aBeplleHus (OKOHYaHMs) popmupoBaHua PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro PoHaa
onpegenseTcs:
e EXEeMeCA4YHO Ha nocrnegHuMn pabounMi OeHb KaneHgapHoro Mecsdua [0  KanengapHoro  mecsdua,
npewecTByOLLEro Mecsly, B KOTOPOM MaeBON WMHBECTULMOHHbIN (DOHL MWCKMOYEH W3 peecTpa naeBbiX
WHBECTULMOHHBLIX (POHO0B.
e Ha nocnegHvn pabo4ymin geHb CpoKa npuema 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHbBIX NaeB, BblAaBaeMblX
npv LOCPOYHOM MOralleHnu;
e Ha nocnegHun pabounin AeHb Cpoka MpuMemMa 3asdBOK Ha NpuobpeTeHne AOMONHUTENbHbBIX UWHBECTULMOHHBIX
naes;
e Ha [aTy COCTaBfiEHMS CMMCKa BnadenbLeB WHBECTULMOHHbIX MAeB B Clydyae YacTWYHOro MoralleHus

WHBECTULMOHHbIX NaeB 0e3 3asiBrneHus Tpe6OBaHVIl7I BnagenbLeB MHBECTULMOHHBLIX NaeB 00 MX noralleHnm;



e B UHbIX CIyyasx, NpeayCMOTPEHHbIX 3aKOHOAATENLCTBOM.

2.12. CtommocTb 4ncTbiX akTneoB ®oHAa, B TOM YUCIE CpeaHerogoBasi CTOMMOCTb YMCTbIX akTuBoB PoHAa, a
Takke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nad doHaa onpeaensTca ¢ TOYHOCTbIO OO ABYX 3HAKOB Mocne
3anAToun, C NPMMEHEHMEM NpPaBUi MaTEMaTUYECKOro OKPYrieHus B pyobnsax.

2.13. CTOMMOCTb 4YMCTbIX aKTMBOB, pacCyMTaHHas Ha Kaxabii paboynin OeHb, B Criyyae BKIOYEHMS W©
HaxoxgeHus naeB B Cnncke LeHHbIX Oymar, gonylleHHbIX K Topram Ha [MAO MockoBckas Gupxa nepsoro
1 BTOPOroO YPOBHEN, HE BKITHOYAETCS B pacyeT CPeAHErogoBoN CTOMMOCTUN YMCTbIX aKTUBOB.

2.14. B cnyyasx U3MEHEHUs OaHHbIX, Ha OCHOBaHWW KOTOPbIX Oblfia onpegeneHa CTOMMOCTb YMCTbIX akTUBOB
®doHaa, CTOMMOCTb YNCTBIX aKTMBOB NOANEXUT nepepacyeTy. NepepacyeT CTOMMOCTM YMCTbIX aKTUBOB MOXET He
OCYLLIECTBMATLCA TOMbKO B Clflydae, KOrga OTKIMOHEHME WCMNOMb30BaHHOM B pacyeTe CTOMMOCTM akTuBa
(obsasatenbctBa) coctaBnset MeHee yeM 0,1% KOPPEKTHOM CTOMMOCTM UMUCTbIX aKTUBOB W OTKITOHEHWE
CTOMMOCTW YMUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnsieT meHee 0,1% KOppPeKTHOW CTOMMOCTU YNUCTbIX
aKTMBOB.

2.15. CToMmOCTb aKTMBOB, B TOM YMUCIe OnpedenieHHasi Ha OCHOBaHUM OTYeTa OLUEHLLMKA, COCTABIIEHHOMO B
cooTBeTCTBUM C TpeboBaHuamMu PeaeparnbHoro 3akoHa oT 29 uwona 1998 roga Ne135-03 «OO6 oueHoYHoM
aearenbHoctn B Poccuiickon Pepepauuny», onpegensietca 6e3 yyeTta Hamnoro, KOTOpblE ynnavvMBaloTCs B
COOTBETCTBMM C 3akoHodaTtenbCcTBoM Poccuiickon deagepaumm wnM  MHOCTPAHHOrO rocygapcrea npu
npnobpeTeHun 1 peannsaumm ykasaHHbIX akTUBOB.

2.16. B cnyyae onpegeneHusi CTOMMOCTM aKkTMBa Ha OCHOBaHWM OTYETA OLEHLLMKA AaTa OLEHKN CTOMMOCTHU
OOImkHa ObITb HE paHee LecTU MecsLEeB A0 AaTbl, MO COCTOSIHUIO HA KOTOPYIO onpeaensieTcss CTOMMOCTb YUCTbIX
akTnBoB. [lpyM 3TOM CTOMMOCTb aKkTMBa onpeaensdeTcd Ha OCHOBaHWMM [OCTYMHOMO Ha MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB OT4YeTa OLUEHLlMKa C AaTon OueHkM Hambonee OnuM3konm Kk gaTe onpeneneHus
CTOMMOCTW aKTUBa.

2.17. CTtoMmoCTb aKkTMBa MOXET onpegenatbca ans uenen Hactoswmx [NpaBun onpegeneHnss CYA Ha
OCHOBaHUM OTYETa OLEHLLMKA, €CNN TaKOW OTYET COCTAaBSfIEH OLEHLLMKOM, B OTHOLUEHUN KOTOPOr0 CO CTOPOHbI
camoperynupyeMbix OpraHm3auuin OLEHLLMKOB HE NMPUMEHSNUCh B TeYeHMe ABYX NeT B KonnyecTse AByX 1 bonee
pa3 Mepbl OUCUMMAMHAPHOIO BO3AEWCTBUS, MNpeaycMOTpeHHbix deaepanbHbiM 3akoHOM "O6 oOueHOYHOM
aedarenbHocTu B Poccuitickon ®depepauun”, a Takke BHYTPEHHUMM [JOKYMEHTaMu camMmoperynmpyembix
OopraHusaunin OLLEHLLIMKOB, N CTaX OCYLLECTBMEHUS OLLEHOYHOW AeATeNbHOCTU KOTOPOro COCTaBMsieT He MeHee
Tpex ner.

2.18. B cnyvae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYeTa OLEHLUMKA OLEeHKa [OorhkHa

Nnpon3BOaANTLCA HE peXxe OOQHOro pasa B LWeCTb Mec4dLeB.

3. KpuTepuu npusHaHusi, npeKkpalleHusi NPpU3HaHUSA U MeToAbl onpeneneHnsi CTOMMOCTU aKTUBOB U
obsAs3aTenbCTB.

3.1. [deHeXxHble cpeAcTBa Ha cyeTax B KpeAUTHbIX opraHusaumax (B T.4. Ha TPAH3UTHbIX/BankOTHbLIX

cquax[

3.1.1. [eHexHble cpenctea Ha cyeTax B KPpeOWUTHbIX OopraHm3aunax npu3HarwTCA B Ka4eCTBe aKTuBa C OaThbl

3a4mMCneHns geHexXHbIX CpeacTB Ha COOTBETCTBYHOLMIM CHET HAa OCHOBAHWUK BLIMUCKN C YKa3aHHOro cyeTa.

3.1.2. [laToi npekpalleHns NpM3HaHUS OEHEXHbIX CPEACTB Ha cYeTax B KPEAUTHBIX OpraHU3auusix SBiseTcs:



o JaTa crnvcaHusi (NepeyvvcrieHns) OEHEXHbIX CPeACTB CO cyeTa B KpeAWTHOW opraHusaummn (OeHexHble
CpeAcTBa, CNMCcaHHble CO cYeTa B KPeAUTHOM OpraHM3aummn B Lensx nepegadn npodeccnoHanbHOMYy yYacTHUKY
pbIHKa LeHHbIX ByMar unu 3auncreHust Ha apyrou cyet ®oHaa B kKpeaUTHON opraHM3aumm, B OTHOLLEHUN KOTOPbIX
Ha [aTy OUEeHKM He MOoMyYyeH [OKYMEHT, MOATBEpXAaloWmiA NOCTYNNeHne AEeHeXHbIX CPeAcTB, NpusHaloTcs B

ka4yecTBe Ae6GUTOPCKON 3a[0MKEHHOCTH);

. AaTta peleHuA BbaHka Poccun 06 oT3biBE NMLIEH3UU er,EI,VITHOVI opraHmnsauunmn (ﬂ,eHe)KHbIe cpencrtea

NpU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTN);
. Aarta nukeugaumm 6aHka cornacHo nHgpopmauum, packpbiTor B oulmansHOM AOCTYMHOM UCTOYHMKE

3.1.3. CHpaBeﬂJ’lMBaﬂ CTOMMOCTb OEeHEXHbIX CpeaCTB onpenendeTcAa Kak CyMMa AeHeXHbIX CpeACTB Ha cHeTax

B KpeaAUTHbIX opraHn3auunax.

3.2 OeHexHble cpeacTBa BO BKnagax (aenosmrax) , B TOM YMC/ie Ha BankTHbIX cHeTax B KpeAUTHbIX

opraHunsauunsax

3.2.1. Bknag (menosuT) B KpeAUTHOW OpraHn3aumm Npu3HaeTcsl B KA4eCTBe aKkTMBa:

e C [JaTbl 3a4UCIieHNst JEHEXHbIX CPEACTB BO BKNaz (4en03nUT), Ha OCHOBaHUM BbIMUCKM C YKA3aHHOTO cyeTa.

e C [faTbl NepeycTynkn npaBa TpeboBaHMSA O BbinnaTte BKMNaga W HaYMCIEHHbIX MPOLEHTax Ha OCHOBaHWM
Aorosopa.

3.2.2. [aTown npekpalleHus NnpusHaHus Bkraga (genosnrta) asnsieTcs:

e [laTa ucnonHeHWs KpeauTHOW opraHu3aumen obasaTensCcTB MO BO3BpaTy Bknaga (BosspaTr Ha cuyeT [P
AEHEXHbIX CpecTB Mo AoroBopy 6aHKOBCKOro Bkrnazaa)

e [faTta PaKTMYEeCKOW MepeycTynku npaeBa TpeboBaHMSA O BbiMfaTe BKaga W HaYUCIEHHbIX MPOLEHTax Ha
OCHOBaHuM Jgorosopa

e [faTta peweHus baHka Poccum 06 OT3biBE NULEH3MM KPEeOAWTHOW oOpraHmsaumm (OeHeXHble cpeacTsa
NPU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTI);

e [aTa nukeupaumm GaHka cornacHo MHopmaumn, packpbITON B ourumanbHOM OOCTYNMHOM UCTOYHUKE (B TOM
uncne 3anucv B EMPHOJT o nukemaauum 6aHka).

3.2.3. CnpaBeagsnmBasi CTOMMOCTb AEHEXHbIX CPEACTB BO BKagax (4eno3utax) Npu3HaeTCs paBHOW:

e B CyMMe OCTaTKa AeHEeXHbIX CPeACTB BO BKNage, YBENMYEHHOW Ha CyMMY MPOLEHTOB, PacCYMTaHHbIX Ha AaTy
onpegeneHuna CYA no cTaBke, npeaycCMOTPEHHOW [OOrOBOPOM, €CMM CPOK MoralleHust Bknaga «ao
BOCTpeboBaHUA».

e B CyMMe OCTaTKa AEHEeXHbIX CPeACTB BO BKNaAe, yBENMYEHHOW Ha CyMMY MPOLEHTOB, PaCCYMTaHHbIX Ha AaTy
onpegenenuns CYA no ctaBke, MpegyCMOTPEHHOW AOroBOPOM Afs yaepXXaHus OeHEeXHbIX CPeAcTB BO BKNage B
Te4yeHne MaKCcMMarbHOro Cpoka, NpeayCcMOTPEHHOrO AOrOBOPOM, €CM CPOK MoralleHnst Bknaga He 6onee 1 roga
M cTaBka Mo LOroBOpYy COOTBETCTBYET pPblHOYHOW. CTaBka MO JOroBOpY COOTBETCTBYET PbIHOYHOW, ecriv ee
OTKITOHEHWE OT pPbIHOYHON cocTaBnsaeT He 6onee 10%)

e B CyMMe onpeaesieHHoN C UCNosib30BaHMEM MeToAa NPUBELAEHHON CTOMMOCTU ByayLImnX OEeHEXHbIX MOTOKOB - B

MHbIX CIy4Yaax:



roe:

o - npuBeneHHas CTOMMOCTb [AeHEXHOro 0643aTenbLCTBa;

N KONMnM4ecTBO MaTeXHbIX Nepunoaos. B Cny4yae ecnun KONnn4eCTBO MiaTeXxXHbliX nepuoaoB 3aBUCUT OT
3Ha4YeHunA ﬂpOLleHTHOVI CTaBKW, KOTOpasd MOXET W3MEHATbCA (,D,eHE)KHOG 065a3aTenbCTBO € NIaBatoLLEn
I'IpOLI,GHTHOVI CTaBKOIZ), KONMMYeCTBO MaTeXHbIX nepunoaoB onpenendeTcda ncxogda m3 (baKTVILIeCKOFO 3Ha4YeHunA

I'IpOLI,GHTHOVI CTaBKW, YCTAHOBJIEHHOIO Ha AaTty onpeaefnieHnA CTOMMOCTU YUCTbIX aKTUBOB;

CFn - CyMMa n-ro nnarexa 3a N-bld nnaTexHbli nepuog. [na geHexHoro obsasaTtenbcTBa C MNnaBaloLen
NPOLEHTHOM CTaBKOW, B KOTOPOM CyMMa Mfatexa 3aBUCUT OT 3Ha4YeHWs MPOLIEHTHOW CTaBKM B KaxAabln
nnaTeXHblh nepuoa, CymMma Takoro nnatexa 3a nN-bld NMaTeXHbI nepuog onpeaensdeTca ucxoga wus
aKkTUYecKkoro 3HayeHus MpPOLEHTHON CTaBKW, YCTAHOBMEHHOro Ha AaTty onpeaeneHusi CTOMMOCTU YUCTbIX

AKTUBOB;

n-— I'IOpFID,KOBbIVI HOMEDP nnaTexHoro nepuoada, HavynHaa ¢ gatbl onpegernieHnda CTOMMOCTU akKTUBOB;

D.". — KONU4eCcTBO gHeun Ao aaTthl OCyLleCTBeHna N-ro nnartexa,

T —craBeka OUCKOHTUPOBaAHUA;

i — pgarta oueHku;

[leHexXHble MOTOKW, BKIOYAsa MPOLIEHTHbIN OOXOA, pacCyYMTbIBAOTCA B COOTBETCTBMM C YCNOBUSIMM [OrOBOPA,
0aToOl [OEHEeXHOro MnoTtoka CYMTaeTcs MUHMManbHas AaTta, B KOTOPYH BO3MOXHO  MOCTYMNSIEHNE LEHEXHbIX
CcpeacTB, COOTBETCTBYIOLLASA JaTe OKOHYaHUs N-oro nepuopa (3a UCKMYeHneM criydaeB AOCPOYHOro noralleHns
OCHOBHOTO Aorra).
Mpadmk OeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B Crlydae BHECEHUS W3MEHEHWA B [AOrOBOpP, a TaKKe B clny4vae
YaCTUYHOro JOCPOYHOrO NOraleHns OCHOBHOMO Jonra.

CTtaBka OUCKOHTUPOBaHWS paBHa:
e CTaBke, NPegyCMOTPEHHOM JOrOBOPOM B TEYEHWE MAKCMMAarnbHOIMo CPoKa, €CNv ee OTKIOHEHWE OT PbIHOYHOM
cTaBku cocTaBnsieT He 6onee 10%;
e PbIHOYHOW CTaBKe, YBENWYEHHOW (ecnu cTaBka Mo [orosBopy 6onblie) / yMEeHbLUEHHOW (ecny cTaBka Mo
AoroBopy MeHblue) Ha 10%.
e (CTaBka [OWUCKOHTMPOBaAHWUA onpefensieTcs no COCTOAHWMI0 Ha AaTy MnepBOHA4YanbHOrO MNPU3HAHUA akTuBa
(obaszatenbcTBa). B panbHenwem oueHKa COOTBETCTBMS CTaBkM MO [OrOBOPY PbIHOYHOW CTaBke He
NPOun3BOAMTCS, CTaBka, MPUMEHEHHasa B Ka4yeCTBe CTaBKW AUCKOHTUPOBAHUSA BMEpBble, MPUMEHSETCA B TeYeHne
BCEro nepuoga npusHaHug, B TOM 4YuUCrie B Crydae BHECEHUS U3MEHEHUA 1 JOMNOMNHEeHW B HacToswume Npasuna
onpegenenuss CHA B 4acTu n3aMeHeHnsi BUAa pbIHOYHOWM CTaBKMU.
e B kayecTBe pbIHOYHOM CTaBKM NMPUMEHSAETCS KItoyeBas cTaBka, ycTaHoBneHHas baHkom Poccun.
e B cnyyae BHeceHust uaMeHeHUn u gononHeHun B lNpaBuna onpegenenna CHA B yacTu M3MeHeHUs Buaa

pblHO‘-IHOVI CTaBKM OA aKTUBOB (06ﬂ3aTEJ'IbCTB) NPU3HAHHbIX 0O BCTYNJieHUA B CUny N3MEHEHNIN U AONOSTHEHWIA B



lMpaBuna onpegeneHusa CYA pblHOYHasi CTaBKa, onpefeneHHasi Mo COCTOSHMIO Ha AaTy MNepBOHa4YarbHOro
npu3HaH1s akTMBa (00s1I3aTeNbCTBA) HE N3MEHSIETCS.

e CnpaBegnveas CTOMMOCTb [OEHEXHbIX CPeACTB BO BKMagax onpeaensdetcd B COOTBETCTBUM C METOOO0M
KoppekTupoBku cnpasegnueon ctoumoctn (n.3.20 MNpasun CYA) npu BO3HUKHOBEHUM COBLITUS, BedyLlero K
obecLeHeHNI0 AN AEHEXHOro NoToKa (BKNaga M NPOLLEHTOB Mo Bkagy), AaTa KOTOPOro paBHa UK MeHee gaTtbl
onpeaeneHua CHYA.

3.2.4. TlpouUeHTbl HAa HECHWXAEMbIN OCTATOK AEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe (hoHaa Npu3HalTCs B
KayecTBe akTvMBa C AaTbl NOCTYMNEHUSA OEHEXHbIX CPEACTB Ha pacyeTHbIN cHeT poHAa B CyMME, MOCTYNMBLLEN

Ha c4er.

3.3. OeHexHble cpeacTBa, Haxoasuuneca y npocheccnoHanbHbIX YY4aCTHUKOB PbiHKA LIEeHHbIX bymar.

3.3.1. [eHexHble cpeacTsa y Bpokepa NpM3HAKOTCA B KAYECTBE akTuBa C AaTbl 3a4NCIEHNs OEHEXHbIX CpeacTB

Ha cneuunanbHbIi GPOKEPCKUIA CHEeT Ha OCHOBaHMKM oT4yeTa Gpokepa.
3.3.2. [eHexHble cpencTtBa y Opokepa npekpallaloT NpM3HaBaTbCA B KA4YECTBE aKTUBA:

e B paTy ucnonHeHuss Gpokepom 00653aTenbCTB MO MEPeYUCIIeHMI0 AEHEXHbIX CPeacTB € creumanbHoro

OGpokepcKoro cyeTa

e [lata peweHua baHka Poccun 06 oT3biBe nuueH3uu y Bpokepa (AeHexXHble cpeacTsa nepexogaT B cTaTyc

npoyen 4ebUTOPCKON 3a40IMKEHHOCTI)

e [arta nukeuaauum Gpokepa COrfacHoO MHGOPMAaLUUK, packpbIToin B oduumManbHOM AOCTYMHOM UCTOYHMKE (B

ToM ymcne 3anucu B EMPHOJT o nukengauumn 6pokepa)

3.3.3. CnpaBegnuBasi CTOMMOCTb [OEHEXHbIX CPeacTB, Haxoadawmxca y Opokepa, onpefensietcs B CymMMme
ocTaTka Ha cneumanbHoMm Gpokepckom cyeTe. CrnpaBeanvBasi CTOMMOCTb AEHEXHbIX CPEACTB Ha Opokepckom
cyeTte npuaHaeTca pasHon 0 (Honb) B crniyyae Bo3byxaeHunst B OTHoLeHUM Bpokepa npoueaypbl 6aHKpoTCcTBa - C

OaTtbl OCbVILI,I/IaJ'IbHOFO coobLeHust o 6aHKpOTCTBe.

3.4. LleHHble 6ymaru

3.4.1. LleHHble Bymarn npusHalTCs B KAYeCTBE akTMBa C AaTbl Nepexoda npasa cob6CTBEHHOCTU (C YCHOBUEM
nepexofa BCEX PUCKOB U BbIFod, CBSI3aHHbIX C BriageHueM LieHHoN Gymaron):

e €eCnu UeHHasa bymara noanexuT y4eTy Ha cuyeTe [eno, - C AaTbl 3a4UCreHNs LeHHOW Gymarn Ha cyeT aeno,
oTkpbITbin YK [1.Y. doHaa B cneunanmMsnpoBaHHOM AeN03UTapuMM Ha OCHOBaHMM BbIMWUCKKU, YBEOOMIIEHUS, OTYETa

M MHOIo AOKyMeHTa Nno cHeTy aeno.

e ecnu LeHHble Bymarn He noanexart yvyeTy Ha cyeTax Aeno (3a UCKNYeHneM Aeno3nTHbIX cepTudmrkaTos) - ¢
AaTtbl nepexoga npasa COGCTBEHHOCTM, OMpedeneHHoW B COOTBETCTBMM C  YCMOBUMAMW [OroBopa  Wu
NOATBEPXAEHHOW akTOM npuemMa-nepenayn LeHHbIx bymar;

3.4.2. [aton npekpallieHWs NpusHaHWS UeHHbIX Bymar faBnsieTcs gaTta nepexoga npaB COBCTBEHHOCTU Ha

LieHHble Bymaru (C ycrioBmem nepexoa BCEX PUCKOB M BbIrOA, CBA3aHHbIX C BNageHneM LeHHon Bymaron):

e eClin UueHHasd 6y|vlara noanexXuTt y4eTy Ha cyeTe peno, - garta cnucaHua LeHHOM 6ymarV| CO c4eTa pgeno,

oTkpbiToro YK [1.Y. ®oHaa B cneumnanm3ampoBaHHOM OENO3UTapum;



e €Cnv UeHHble Dymarn He noanexart ydeTy Ha cdeTax geno (3a MCKITYEHNEM Oeno3nTHbIX cepTudurKaToB) -
Jarta nepexoga npaBa COOCTBEHHOCTM, OMpefeneHHas B COOTBETCTBMM C YCINOBMSIMA [[OroBopa WIu
noaTBEPXAEHHAs aKTOM NpuMeMa-nepeaaym LeHHbIx bymar;

e B CNnyyae nuKBMAaUUW 3MUTEHTa - [aTa nonyyvyeHus uHdopmauun o BHecewun 3anucn B EMPION o
NNKBUOALMMN SMUTEHTA;

3.4.3. Tlpu nepepaye ueHHbIX Bymar Mo chernkam, coBeplLlaeMbiM Ha BO3BPATHOM OCHOBE, HE BIEKYLUMM 3a
cobon nepexoa BCEX PUCKOB W BbIrOL, CBSA3aHHbLIX C BNageHWeM LeHHow Gymaron, npekpalieHne npusHaHus
nepedaHHbIX LIEHHbIX Oymar He npowucxoguT. [MpyM STOM OeHeXHble cpefcTBa, MoflydeHHble B pesynbTaTte
COBEpLUEHNS TaKNX COENOK, NMPU3HAKOTCS B KayecTBe 00s13aTeNbCTRA.

3.4.4. B cnyyae nonydveHuss UeHHbIX Oymar Mo caenkam, COBepLlaeMblM Ha BO3BPATHOW OCHOBE, MNpu
COXpaHEeHMM KOHTpPareHTOM Mo caesike 3a COOON 3HAYUTENbHOM YacTuM BCEX PUCKOB M BbIrog, NpU3HaHWE Takux
LeHHbIX Bymar He npoucxoguT. MNpu 3TOM AeHeXHble CPeACTBa, NepedaHHble B pe3yrnbTaTe COBEPLUEHUsT Takux
COEnok, Npu3HatTCs B Ka4ecTBe AeOMTOPCKON 3a40MKEHHOCTH.

3.4.5. [Ona onpegeneHus crnpaBeanvMBOW CTOMMOCTU (PMHAHCOBLIX aKTUBOB M 00A3aTeNbCTB UCMOMb3yHTCS
cnegylowme UCTOUYHMKN JAHHbBIX B COOTBETCTBUM C UX UEPAPXUEN:

3.4.5.1. 1-bIlh ypOBEHb — LieHa aKTUBa Unn 0b6si3aTenbCTBa Ha AKTMBHOM PbIHKE.

3.4.5.2. 2-0M ypoBeHb — LEeHa, pacCyMTaHHad Ha OCHOBE HabnN4aeMblX AaHHbIX MO YKa3aHHOMY WMn
aHarnorM4HoMy akTumBy.

3.4.5.3. 3-uin ypoBeHb - LieHa, onpegernieHHas Ha OCHOBE HeHabmnpaemblX AaHHbIX UCKMIOYUTENBHO HA OCHOBE

pac4eTHbIX nokasartesien B OTHOLUEHUN KOHKPETHOIro akTtnBa.

3.4.6. B uensx onpeneneHus CYA B HanbonbLUen CTeNeHn NPUMEHSIIOTCS LieHbl 1-r0 YPOBHSI U B HAMMEHbLUEWN
3-ro ypoBHs.

3.4.7. Habnwpaemas wn pocTynHas ©OupxeBas nnowagka — ToproBas nnowagka poCCUMCKON u  (unwn)
WHOCTPaHHON OWpPXKW, K KOTOPOW Yy YNpaBnsiowen KOMMaHWM eCcTb [OCTYN, KakK HanmpsaMylo, Tak U yepes
PUHAHCOBbLIX NOCPEAHMKOB.

HocTynHble n Habngaemble OMpXKeBbIE NITOLLAAKN:

¢ [lybnnyHoe akumoHepHoe obecTtBo "Mockosckasa bupxa MMBB-PTC"

¢ [oHKOHrckast dhoHgoBasi bupxa

o EBpoHekcT JloHaoH

o EBpoHekcT Mapwx

¢ JloHgoHckast dhoHgoBasi bupxka

e Hbio-Mopkckasi hoHaoBas 6upxa

e Hbto-Vopkckas cboraoBas Gupxa obnumrawmii

e doHpoBas bupxa Hacoak

o ®paHkdypTckasa oHaoBasi bupxa

3.4.8. AKTMBHbIN PbIHOK - PbIHOK, HA KOTOPOM OMepauuy C akTMBOM Wnn 06A3aTenbCTBOM MPOBOASTCA C
OO0CTaToOYHOW YacTOTON U B 4OCTAaTOMHOM OObeME, MO3BONALLEM NofyYyaTe MHGopmaumio o6 oueHKax akTUBOB
unun o6a3aTenbCTB Ha MOCTOSHHOW OCHOBE.

3.4.9. OCHOBHbIM PbIHKOM MPU3HAETCA PbIHOK (M3 YMCna aKTUBHbLIX), C HAMBOMbLLIUM AN COOTBETCTBYIOLLErO

akTmBa nnm obszaTenscTea 06 bEMOM TOProB M YPOBHEM aKTUBHOCTU.



3.4.10. AKTVMBHBIM PbIHKOM AN LUEeHHbIX Oymar, [OMnyLWEHHbIX K Topram Ha POCCUMWACKOW WM WHOCTPaHHOMN
Oupxe, 3a uckrodeHnem (obnuraumm BHELWHUX obnuraumoHHbIX 3ammoB Poccuickon depepauuu; OONrOBbIX
LEHHbIX Bymar MHOCTPaHHbIX rOCy4apcTB; €Bpoobnurauuini MHOCTPaAHHbIX 3MUTEHTOB, OONTOBbIX LIEHHbIX Gymar
WHOCTPaHHbIX rOCY4apCTB; LeHHbIX Bymar MexayHapoaHbiX (OMHAHCOBbLIX OpraHM3auuin) Npu3HaeTcsa AOCTynHasa u
Habnogaemas GupxeBas nnowagka, B cnydae Hanuuus LieHbl Ha AaTy onpefeneHus cnpaBesimBon CTOMMOCTH

M COOTBETCTBNA O4HOBPEMEHHO CrnenyrLnM KpUTepudam Ha gaTty onpeneneHus CHA:

e KonuuectBo cOenoK B OTHOLIEHWW YKAa3aHHOW LIEHHOW Oymaru 3a nocregHui Toprosbid geHb — 2 ([Be) u

bonee.

e CoOBOKyNHbIN 06beM cOenok B OTHOLLEHMW yKa3aHHOW LieHHon Bymaru 3a Toprosbin AeHb npesbicun 500 000
(nATbCOT ThicaY) pybnen (unu cCOOTBETCTBYIOLWMK pyGreBbin 3KBMBanNeHT no Kypcy baHka Poccun Ha paty

onpepeneHna akTMBHOIo pbiHKa, ecrnm obbem caenok onpeperneH B I/IHOCTpaHHOIZ BaJ'IPOTe).

3.4.11. OCHOBHbIM PbIHKOM 151 POCCUNCKMX LIEHHbIX ByMar npu3HaeTcs:

e MockoBckas Gupxa, ecrnu MockoBckast Gupxxa SiBNSieTCs akTUBHbLIM PbIHKOM.
e B cnyyae ecnn MockoBckasi Gupxa He SBnsieTCA akTMBHbIM PbIHKOM — poccumnckas bupxeBas nrowiagka u3
ynucna akTUBHbIX PbIHKOB, MO KOTOPOW onpegerneH Hanbonbwni obwmn obbem caenok no KONMMYecTBY LIeHHbIX
Oymar 3a npegbigywme 30 TOProBbIX OHEWN.
e [lpu oTcyTcTBUM MHOPMaLun 06 obbeme caenok No KONMYECTBY LieHHbIX Bymar ncnonb3yeTtcs MHpopmauns
06 obbeme coenok B AEHEXHOM BblpaxeHun. [Mpu paBeHCTBe obbema CAENOK Ha pasfnuyHbIX TOProBbIX
nrnoLlagkax OCHOBHbIM PbIHKOM CYMTaETCs TOprosasi nnowajaka ¢ HaMbomnbLLIMM KONMYECTBOM COENOK 3@ AaHHbI
nepuoa.
3.4.12.  OCHOBHbIM PbIHKOM 411 UHOCTPaHHbIX LIeHHbIX Bymar npusHaeTcs:
e WHOCTpaHHas Oupxa wnM poccunckas Oupxa u3 4Yucna akTUMBHbIX PbIHKOB, MO KOTOPOW onpegeneH
HanbonbLunn obwnin 06bLEM COENOK NO KONMYECTBY LieHHbIX Bymar 3a npegpiayuime 30 TOproBbix AHEN.
e PV OTCYTCTBMU MHGOPMaLMM 06 obbeme caenok no KONMYecTBy LieHHbIX Bymar ncnonb3yeTcsa nHgopmaums
06 obbeme cAenok B AEHEXHOM BblpaxeHuu. [Mpu 3TOM BenuuMHbl ob6bema CAEnoK B BarnTe KOTMPOBKM
nepesoasaTcsa B pybnu no kypcy baHka Poccun Ha gaty onpegenenus CHYA. Npu paBeHcTBe ob6bema caoenok Ha
pasnuyHbIX TOProBbIX MNMOWAAKax OCHOBHBIM PbIHKOM CYMTaeTCA ToproBas nnowagka Cc Haubonbwmnm
KONMMYeCTBOM CAENOK 3a AaHHbIV Nepuoga.

Ona obnuraumin BHELWHUX o6nMraynoHHbix 3anmMoB Poccuickon ®enepaumm, ONroBbIX LEHHbIX Bymar
WHOCTPaHHbIX rocyaapcTs, eBpoobnuraunin MHOCTPAHHLIX - SMUTEHTOB, AOMTOBbIX LEHHbIX ByMar MHOCTpaHHbIX
rocyaapcTs, UeHHbIX Oymar mexayHapoaHblX (PMHAHCOBbIX OpraHu3auuMi OCHOBHbIM PbIHKOM MpU3HaeTcs

BHEOUPXEBOW PbIHOK.

3.4.13. CnpaBegnmBasi CTOMMOCTb LieHHbIX Bymar pOCCUNCKNX 3MUTEHTOB.

1 yposeHb: [[na onpegenexHnst cnpaBensimBon CTOMMOCTM, UCNOJb3YIOTCS LieHbl OCHOBHOIO pPhiHKa (M3 YMcna
aKTUBHbIX POCCUNCKMX BUpX), BbIOpaHHbIE B cnegytowem nopsagake (yobiBaHMs npuopuTeTa):

e CpefHeB3BeLUEHHasi LeHa Ha MOMEHT OKOHYaHWUs1 TOPrOBOW CECCUM POCCUINCKOM BUPXN Ha AaTy onpeaeneHuns
CHA.



e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUN POCCUMIACKOM OMpxn Ha gaty onpegenerHnss CHA
npv yCnoBun NOATBEPXKOEHNS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpegeneHHasa Ha gaty onpegeneHms CHA, npusHaeTcs KOpPEKTHOMW, ecrnu:

- OHa HaxoguTCA B UHTepBane mexay MWHUManNbHOM U MakcUMarbHOMN LUeHaMn caenok Ha 3Ty Xe aaty 3TOoM

xe bupxu;
e LieHa 3aKpbITMS HA MOMEHT OKOHYaHMS TOProBOW CECCUM POCCUIACKON OMpxun Ha gaTy onpegenexHms CYA npu
YCINOBMU NOATBEPKAEHNS €€ KOPPEKTHOCTH;

LleHa 3akpbITusa NpU3HaeTCcsa KOPPEKTHOWN, €CNn pacKpbITbl 4aHHbIE 06 06beMe TOproB 3a AeHb U 06bem

TOProB He paBeH HYI0 U Takaa LeHa 3aKpblTuA He paBHa HYJO.

2 yposeHb: Cripasedniugasi CmouMoCcmb akyul poCCUliCKUX 3MUMeEHMOo8, obpawarouuxcs Ha POCCULICKUX U
UHocmpaHHbIX hoHO08bIX bupixax, onpedesisemcs 8 COomeemcmauu ¢ MoOesbio OUeHKU, OCHO8aHHOU Ha

KOpPEeKmMuposKe UCmopuyeckoli UeHs!:

[aHHasa KoppeKTMpOoBKa MPUMEHSIETCA B Crlydae OTCYTCTBUS HAbMnogaeMon LeHbl B Te4eHre He bonee aecatu
pabounx gHel (oanee ucnonb3dyeTcsa 3 ypoBEHb).

[nsa uenen oueHkM cnpaBeasIMBOM CTOMMOCTU UCMONb3YEeTCs NpMBEAEHNE CTOMMOCTU aHaNM3npyemMoro
(PMHAHCOBOIrO MHCTPYMEHTA Ha BEJNTMYMHY OTKITOHEHUSA PbIHOYHOIO MHAUKATOpPa.

B ka4ecTBe PbIHOYHbLIX UHOANKATOPOB MOTYT UCMOSb30BaThCS:

- NHOEKCbI aKUUIM LIMPOKOTrO pbiHKA (OCHOBHbIE MHAEKCHI), Takmne kak MHoekc MMBB, PTC, MSCI, S&P500, DJIA n
Opyrue;

Mpu BIbOpPE MHAEKCA NPEMMYLLECTBO OTAAETCA MHAEKCY, PACCYUTLIBAEMOMY OPraHn3aToOpoOM TOProB, Ha
KOoTopom obpallaeTcs ueHHasa bymara. Mo geno3uTtapHbIM pacnuckam BO3MOXHO MCMOMb30BaHNE PbIHOYHbIX
WMHOMKATOPOB B OTHOLLUEHMM ©a30BbIX aKTUBOB.

B cnyyae, ecnu BantoTa nHgekca oTnn4yaeTcs OT BamnoTbl OLEHNBAEMOW LieHHON Bymaru, pacyeT nNpon3BoanTCS C
y4eTOM KypCOBOW pasHULbl MO Kypcy, OnpeaensieMomy B COOTBETCTBUM ¢ [paBunamm onpeaeneHns CTouMocTu

UYMCTLIX aKTMBOB. (34eCb BCeraa nydlle npumeHaTb GupxkeBown Kypc, He kypc LIB)

P1=P0*(IndTn/IndTO0)

roe:

P1 - cnpaBeanveas CTOMMOCTb OOHOW LieHHOW Bymarun Ha gaTy onpegenernmns CHA

PO - nocnegHas onpeageneHHas cnpasegnnBas CTOMMOCTb LIEHHOW Bymarm

IndTn - 3Ha4yeHMe pbIHOYHOrO MHAMKaTOpa Ha gaty onpepeneHms CHA (Ha MOMEHT 3aKpbITUs)

IndTO - 3Ha4YeHMe pbIHOYHOrO MHAMKATOPa Ha AaTy NoCcneaHero onpeaeneH1s cnpaBeannBo CTOMMOCTU LIEHHOM

Bymaru (Ha MOMEHT 3aKpbITUA)

2 yposeHb: Cripasednugasi cmoumMocms obruzayuli pocculicKux aMumeHmos ornpedesisiemcsi 8 nopsioke
ybblgaHus npuopumema:
a) ueHa, paccuutaHHas HKO AO HPA.

b) mogenb oueHkn onsa ueHHbIX Gymar, HOMMHUMPOBAHHbLIX B pyorisax:
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1. Ons onpeneneHuna CﬂpaBeﬂﬂMBOVI CTOMMOCTU UCnonb3yeTcd Mogersb I'IpVIBe,CI,eHHOIZ CTOMMOCTHN 6y,CI,yLLI,VIX

OEHEeXHbIX NMOTOKOB.

2. MNpviBeaeHHasa CTOMMOCTb ByAyLUMX AEeHEXHbIX MOTOKOB AN AONTOBOM LIeHHON Bymaru paccymTbiBaeTcs ¢

y4eToM CreaytoLLero:

2.1. Mpwu cbopmupoBaHum rpadunka ByayLnx JeHEXHbIX MOTOKOB YYMTLIBAKOTCS BCE AEHEXHbIE MOTOKM B
noralleHne OCHOBHOIO Aofra v KynoHHOro goxoAa ¢ Aatbl onpegeneHus crpaBefnvBo CTOUMOCTH (He

BKITlOYas) A0 HaUMeHbLUEeN U3 aaT (BKIovas):
a) pata odepThbl, Hnnxkanwas K gaTe onpegeneHns cnpaseaniBo CTOMMOCTY;

6) gaTta NofHoro noraileHusl, NpedycMoTpeHHas YCroB1SIMU BbiMycka.
[leHexxHble MOTOKM, BKI0Yast KyMOHHbIN [OXOA, PacCUUTLIBAIOTCS B COOTBETCTBUM C YCIIOBMSIMU BbIMycCKa.
[Nt 4ONroBbIX LEHHbIX Gymar, Mo KOTOPbIM MPOLEHTHbLIE CTaBKu He onpeaeneHbl Ha BECb CPOK, CyMMbl ByayLLmX
[EHeXHbIX NMOTOKOB, AN KOTOPbIX CTaBKa He onpeaerneHa, paccuMTbiBalOTCA UCXOAsA U3 NocneaHen
onpeaeneHHoi cTaBku (MPY 3TOM NPOLIEHTHbIE CTaBKW CYMTaKOTCA YCTAHOBMNEHHBLIMM C AaThbl Ha4Yana
COOTBETCTBYHIOLLErO UM KYNMOHHOrO nepuoga).
Ina 4onroBbIX LEHHBLIX BGyMar ¢ MHOEKCUPYEMbIM HOMUHATOM B LieNsiX pacyeTa 6yayLlero AeHexXHoro notoka (B
TOM YuMCrie pacyeTa CyMMbl KyNOHHOMO 4oxoda) HOMUHarbHasi CTOMMOCTb MPUHUMAETCS PaBHOW HOMUHATbHOW

CTOMMOCTW Ha AaTy onpeaerneHunst cnpaBeanvBoin CTOMMOCTM.
2.2. MNop paTon JeHeXHOoro noToka NoHMMaeTcs:

e [aTbl OKOHYaHUA KYNOHHbIX NepnoaoBs, No 3aBepLUeHUn KOTOPbIX B COOTBETCTBUM C YCITOBUAMMU BbiNMyCKa
OCYLUEeCTBIAKTCA BbiNJ1aTbl KynOHHOIo goxoda un (ech I'Ipeﬂ,yCMOTpeHO) 4acCcTn4yHOe noraweHne oCHOBHOIo

aonra;
e [arTa, ykadaHHasi B n.2.1.

2.3. CtaBka OUCKOHTUPOBaHUSA ByayLLMX AEHEXHbIX MOTOKOB OMNpeaensaeTcs Ha Kaxayto AaTty onpeaeneHms

cnpaBegimBon CTOMMOCTH.

2.4. CtaBKa ANCKOHTMPOBaHUSA ByayLLMX AeHEXHbIX MOTOKOB MPUHNMAETCSA PaBHOW CTaBKe KPUBOM
GeckynoHHow goxogHocTu (ganee - G-kpueas, CtaBka KB[]), CKOPPEKTUPOBAHHOW Ha BENUYMHY KPELUTHOIO
cnpeaa.

CraBka KB[] npu3HaeTcsa Ha gaTy onpegeneHns cnpaseisIMBon CTOMMOCTM LeHHON Bymarn, COOTBETCTBYIOLLEN
CcpefHeB3BELLEHHOMY CPOKY MoralleHus (4nst UeHHbIX Bymar, yCrioB1MsaMU BbiMycKa KOTOPbIX HE MPegyCMOTPEHO
YacTU4YHOE MnoralleHne OCHOBHOIO [OJra — B TOYKE, OnpeaerieHHon B COoTBeTCTBMM € M.2.1).

McnonbayeTcsa ctaBka KB no 6nvxaniwemy 6onbluemMy CpoKy, COOTBETCTBYHLLEMY CPEAHEB3BELLEHHOMY CPOKY
norawueHus LeHHon 6ymaru. Npu cpeaHeB3BeLLEHHOM CpoKe noraweHus ueHHon ymare meHee 0,25 net —
ctaBka Kb ona 0,25 ner,

- NpU cpedHeB3BELLIEHHOM CPOKe noralleHus ueHHon bymare 6onee 0,25 net n meHee 0,5 net — ctaBka KB/
ona 0,5 net
- MpU CpedHeB3BELLIEHHOM CPOKe noralleHus ueHHon bymare 6onee 0,5 net n meHee 1 roga — ctaBka KB ans 1

roga
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- MpU CpedHeB3BELLIEHHOM CPOKe noralleHus ueHHon bymare 6onee 1 roga n meHee 2 net — ctaBka K[ ans 2
neT n Tak ganee.

CtaBka KB[] paccunTbiBaeTcst 6€3 NPOMEXYTOUHbBIX OKPYTIIEHUIN C TOYHOCTbLIO 40 2 3HAKOB MOCIe 3ansiton (B
NPOLEHTHOM BbIpaXKeHMWM).

[ns pacyeTta ncnonb3yTes:

e OMHamMmyeckue napameTpbl G-KpuBOWn, paccuntaHHble Ha 0,25, 0,5 nerT, 1, 2, 3, 4, 5, 10, 15, 20, 25 ner.
KpeanTHbI cnpeq paccunTbiBaeTCs B COOTBETCTBMM C M. 3 (32 UCKIMIOYEHMEM roCY4apCTBEHHbIX LIEHHbIX
Oymar P®, kK KOTOPbIM KPEAWUTHBIN CNpea HEe MPUMEHSETCS).

B pacueTe ncnonb3aytoTca:

e 3HayeHusa bupxesbix nHaekcos RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha gaty

onpepgeneHunsa CﬂpaBe,ClﬂMBOVI CTOMMOCTMH, ﬂy6ﬂMKyeMble Ha O(bI/ILI,I/IaJ'IbHOM cante MockoBckon 6|/1p>|<|/|;

e (CBefdeHud o peVITMHFaX adKTMBOB U SMUTEHTOB, aKTyallbHble Ha aTy onpenernieHunad CﬂpaBeD,ﬂMBOVI CTOMMOCTMH,

NPUCBOEHHbIE peVITMHFOBbIMVI areHTCcTBamMu;

e CpedHeB3BELUEHHbIN CPOK A0 noraweHns/odepTol — B3BELLEHHbIN MO rpaduky noralieHns HoMmHana

obnuraumm cpok 4o noralleHus B rogax, paccyntbiBaemMsivi nNo popmyrne:

Z{c& (& — T)/365)
Lmi

loe:

CF; — yactnyHoe (Mnu nonHoe) noraweHne HoMmHana B % OT HOMUHana;
ti — AaTa YacTuU4HOro (UnNm NONHOro) NoraeHUss HoMMHana;

T — [aTa OLEHKW.

B cny4yae, ecnu BbllMyCKOM He npeayCcMoTpeHa YaCTu4Had aMmopTu3aumna tena HoOMnMHana obnuraumm, To
Cpe,El,HeB3BeLueHHbIl7I CpoK oo I'IOFaLIJeHI/Iﬂ/O(*)eprI paBeH nepuody OT AaTbl OUEHKN 0 Hanbonee paHHe|7| n3

AaTbl norawleHna nnn gatbl Od)eprI no obnurauun, yKa3aHHOIZ B peLlleHnn o BbinycCke.

B cnyuyae, ecnv agata oueHKM coBriagaeT ¢ AaTon odepThl, TO pacyeT CpeaHEeB3BELLEHHOTO Cpoka NPOM3BOAUTCS

OT [aTbl OLIEHKM [0 Hanbornee paHHeN 13 faTbl NOralweHnst Unu gatbl opepThl, CreayoLLen 3a 4aTON OLEHKN.

Mpu nporpaMMHOM pacyeTe CpeaHEB3BELLIEHHOTO CPOKa A0 MNoralleHus NPOMEXYTOUHbIE OKPYIMEeHNs He
Npou3BoanTCH. 3HaYeHne cpeHEB3BELLIEHHOIO CPOKa A0 MnoralleHns BblpaxaeTcs B rofax, okpyrnsertcs go 4

3HaKOB Mnocrie 3ansATon.

2.5. MpuBegeHHasi CTOMMOCTb ByayLLIMX AeHEXHbIX MOTOKOB paccyMTbIBAETCS B BanoTe HOMMHanNa no
dopmyre (6e3 NPOMEXYTOUYHbIX OKPYIIEHUNR):
{

i B
DCF = (1 + ¥)Pe-Hamajier

ftml

roe:

Pn — cymma Byayuiero geHexxHoro notoka (B Bantote obsizatenscrea);
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Dn — pata geHexXHoro NoToka;

Y — cTaBka ANCKOHTUPOBaHUS;

[aTa - paTta onpegeneHus cnpaBeannBon CTOMMOCTH;

j — KONMYeCTBO AEHEXHbIX NOTOKOB;

N — NOPSAKOBLIA HOMEP AEHEXHOro NoToKa C AaTbl ONpeaeneHns cnpasenimBon CTOMMOCTU.

3HaveHne DCF paccunTbiBaeTCs C TOMHOCTBIO A0 4 3HAKOB Nocre 3ansTon.

CnpaBeanueasi CTOMMOCTb LieHHOW Gymary npu3HaeTcsi paBHOMN:

CC = OKPYTTI((DCF- KynoH)*Konuuectso*;2)+OKPYTJ1(Kynon*KonnyecTtso*;2)

lpe:

CC — cnpaBegnuBasi CTOMMOCTb LIEHHON Bymaru;

DCF — 3Ha4eHue, paccynTaHHoe B COOTBETCTBUM C N.2;

Kornuyecmeo — konu4yecTBo LieHHoM Bymaru Ha gaTy onpegeneHus cnpaseanvBon CTOMMOCTY;

KyroH — HakonneHHbIN KyNOHHbIV A0XO0A, (BKMNoYas ynnadeHHbIN), CPOK NoraweHns KOTOporo He HacTynun Ha
Aarty onpeaereHnsi cnpaseanuBon CTOMMOCTMY;

[o paTtbl NONHOro noraileHns 4oNroBoK LeHHoW Bymaru, npeaycMOTPEHHOW YCIOBUSMM BbiMyCKa, B pacyeT ee

CI'IpaBeD,J'IVIBOIZ CTOMMOCTHU HE BKITHOYaloTCA:

e CYMMbl YaCTMYHOrO NMoralleHns OCHOBHOIO Aofra — ¢ AaTbl YaCTUYHOIO NoralleHust, NpeaycMoTpeHHON

YCMOBUSAAMW BbIMyCKa;
e CYMMbI KYNMOHHOr0O 40X0A4a — C AaTbl OKOHYaHMS COOTBETCTBYHOLLErO KyMOHHOIo nepuoaa.
3. Ins ueneii pacyeTa KpeAMTHOrO cripena OCyLEeCTBNAETCS creaytoLwas nocrnenoBaTenbHOCTb OENCTBUI:

e B 3aBWCMMOCTU OT HANM4Usi UM OTCYTCTBUSI KPEAMTHOIO PEVTUHIA Y BbiNycka AOJITOBOW LIEHHOW Gymaru
(KpeauTHBIV PENTUHT B BasroTe HOMUHAra), SMUTEHTA Uy NOpPyYMTENs 4OJITOBOV LEHHON Gymaru, gonrosas

LueHHasa bymaram MoxeT BblTb OTHECEHa K OOHOW M3 TPEeX PENTUHIOBLIX FPynn;

e MeanmaHHOe 3Ha4dYeHue KpeanTHOro cnpega and [0MroBoOn LieHHON 6ymar|/| NMPUHNMAaOTCA paBHbIMU
COOTBETCTBYHOLLMM 3HAYEHUAM KPpeaAUTHbIX cnpenoB, paCcCYNTaHHbIM O11A DEVITMHFOBOVI rpynnbl, K KOTOp0l7I

OTHeCeHa LueHHasn 6ymara.

e KpeauTHbIN cnpeq Ans PeUTUHrOBbIX rPYNM paccynTbiBaeTCH Ha AaTy onpeaeneHus cnpaBennmeomn
CTOMMOCTU, HA OCHOBaHWM JaHHbIX 06NMraLMOHHbIX MHAEKCOB packpbiBaeMbix MockoBckon Bupxen no ntoram
Kaxxaoro Toprosoro gHs. MNpu BblYMCNEHNN KPEAUTHOTO cnpeja Ha gaTy onpeaeneHus cnpaBeanvMBo CTOUMOCTH
ucnonbe3yeTcs MeaMaHHOe 3Ha4YeHne KpeauTHOro cnpeda 3a nocregHue 20 ToproebIX AHeN (<= aaThbl

onpeaeneHusi cnpasenimBon CTOMMOCTH).
3.1. Nopsgok onpeaeneHns NPUHaAANEXHOCTY ONTOBON LeHHON Bymary K peATUHIOBOW rpynne

OnpepneneHne NpuHaaneXxHoCTn AONroBOM LIeHHON ByMaru K penTUHIOBOW rpynmne BbIMOJTHAETCSH Ha OCHOBaHUN

OaHHbIX BeOYLLMX PENTUHIOBLIX areHTCTB B COOTBETCTBMM ¢ Tabnuuen 1.

Tabnuua 1. ConoctaBneHue LWKan penTUHroBbIX areHTCTB

AKPA Akcnept PA Moody's S&P Fitch PenTtuHroBsas
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rpynna

MexpyHapoaHas | MexpyHapoaHas | MexayHapoaHas
WKana WwKana WwKana
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), AA(RU), AA-
(RU) ruAA+, ruAA Ba1 BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
PenTunHroBas
A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ | Ba3 BB- BB- rpynna |
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B .
PentunHroBas
BB(RU), BB-(RU) ruBB B3 B- B- rpynna i
PenTuHroBasn
Bonee HU3KU pEATUHT / PENTUHT OTCYTCTBYET rpynna lll

|_|pI/I Hanm4umm y [0MroBoOn LieHHON 6ymarv|, €€ SMUTEHTa UM Nopy4vnTena HeCKOJ1bKnUX peﬂTMHFOB, BbI6MpaeTCﬂ

HanObONbLLWIA U3 UMEILLINXCS aKTyallbHbIX Kp€OQUTHbIX peﬁTMHFOB.

K perituHrosoi rpynne Il oTHocATCst [ONroBbIE LeHHbIE Bymarn, KOTOpbIE HE MOTYT ObITb OTHECEHbI K

penTuHroBbIM rpynnam I, 1, B T.4. B criy4yae ecnv KpeauTHbIX PENTUHT LIEHHOW ByMare (3MUTEHTY, NOPYYMTENHO)

He NpmnceBoeH HM OAHUM U3 YKa3aHHbIX B Tabnuue MeXayHapodHbIX N HaUuMOHalNbHbIX peVITMHFOBbIX areHTCTB.

3.2. MNopsapok onpeaeneHnst KpeauTHOro crnpesa.

PacueT kpeguTHOro cnpeaa BbINOMHAETCS AN KaXKO0W PENTUHIOBOW rpynnbl UCXOASA U3 3HAYEHUI MeAMaHHbIX

KpeAMTHbIX CnpedoB COOTBETCTBYIOLLEN PENTUHIOBOWN rpynMbl

KoadhduumeHT 1,5 onpegensieTca B HaCTOsILLLEN METOANKE HA OCHOBAHMM 3KCNEPTHOro cyxaexus YK.

3.3. MNopsaok onpeaeneHns KpeaUTHOro cnpeda Ans pedTUHIOBbIX rpyn.

PewtuHrosas rpynna |

MegunaHa

m
Seri

PevituHrosas rpynna |l

MegunaHa

m
SF’I'II

PevituHrosas rpynna lll

MegunaHa
1 ,5*SPr||m
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[ns pacyeTa 3Ha4YeHUs KPEAUTHOTO crnpea COOTBETCTBYIOLLEN PEWTUHIOBOM rPyMmbl UCMOSb3YOTCS 3Ha4YeHUs
A0XOOHOCTM creayroLmx nHaekcos MockoBCKoM GUpXN, pacKkpbiBaeMbiX MO UTOram Kaxgoro Toprooro gHs. YK
MOXET UCNONb30BaTb MHble KO3ULMEHTBI 1 MHbIE MHAEKCHI (conocTaBmumMble MHAekcbl CBONDS) nytem
M3MEHEHUS HACTOSLLIEN METOAUKN.

e UVHpekc kopnopaTueHbIx obnuraumii (1-3 roga, pedtuHr = BBB-)
Tukep - RUCBITRBBBY

Onucanue nHpekca - http://moex.com/a2197.

ApxuB 3Ha4yeHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

o UHpekc kopnopaTuBHbix obnuraumi (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nHpekca - http://moex.com/a2196

ApxuB 3HayeHui - http://moex.com/ru/index/’RUCBITRBB3Y/archive

e UWHpekc koprnopaTnBHbix obnuraumn (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

e UVHpekc rocygapctBeHHbIx obnurauyui (1-3 roga)
Tukep - RUGBITR3Y

Onucanue nHpekca - http://moex.com/a2247

ApxuB 3HayeHun - http://moex.com/ru/index/’RUGBITR3Y/archive/

3 ypoO8eHb. LleHa Ha OCHOBaHUM OoT4eTa OUEeHLUKa, COCTaBfIEHHOIo He no3aHee 6 mecaueB 0o gathl

onpegeneHusa CYA.

LleHHbIe 6ymarm, no KOTOpbIM AonyuieH TEXHUYECKNI ,D,ed’.)OJ'IT, HO CpPOK HeWucCnoJsiHeHUA 06s13aTENBLCTB MO
BblNnyiate KynoHHOro aoxoaa, HOMWHANbLHON CTOMMOCTU (‘-IaCTM HOMWHANbLHON CTOMMOCTMU, I'Ipeﬂ,yCMOTpeHHOIZ
BbII'IYCKOM), He MnpeBbICUI1 10 gHen c gatbl, B KOTOPYIO SMUTEHT UMeEI 005s3aTeENbLCTBO OCyLlecTBUTb BbINnaTty, B

COOTBETCTBUU C YCINOBUSMM BbIMyCKa, OLleHMBaKTCa B cooTBeTcTBMM € M. 3.4.13.-3.4.19.

Cpok HencnonHeHus 0693aTenbCTB 3MUTEHTOM MO BbINATE KYNMOHHOTO 40X04a, HOMUHANbHON CTOMMOCTM (YacTu
HOMMHAIbHOWM CTOMMOCTK, NPeayCMOTPEHHON BbinyckoM) 6onee 10 aHewn, kBannduumpyeTca kak cobbiTme,
BeayLlee k obecueHeHuto LieHHon bymarn. B crnyvae Hanuums cobbiTus, Beaywero kK 06ecLeHeHno LeHHOM
BGymaru n oTCyTCTBUM aKTMBHOIO pbIHKa, ynpaBnsowas KOMnaHus 4ns onpegeneHns cnpaBeannBoil CTOMMOCTU
LeHHbIX Bymar npumeHsieT OT4eT oueHLWMKa no ncteveHun 10 gHer ¢ gaTbl, B KOTOPYIO SMUTEHT UMEN
0065a3aTenbCTBO OCYLLECTBUTL BbIMMATYy U 4O MOMEHTa ony6rmMkoBaHms coobLueHnst 0 6aHKpPOTCTBE SMUTEHTA WK

[0 MOJIHOro noraweHna 3agosmkeHHOCTH.

3.4.14. CI'IpaBeD,J'IVIBaFI CTOMMOCTb LUEHHbIX 6ymar MHOCTPAaHHbIX SMUTEHTOB
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1 yposeHb: [Insi onpeaenexns cnpaBeanvBoin CTOMMOCTM, MCMOSb3YIOTCS LIeHbl OCHOBHOIO pbiHKa  (ecnu
OCHOBHbIM PbIHKOM NMPUHUMAaETCa poccunckasa Gupxa), BoildpaHHble B crieaytolem nopsiake (yobiBaHus

npuopuTeTa):

e CpefHeB3BELUEHHas LeHa Ha MOMEHT OKOHYaHWs1 TOPrOBOW CECCUM POCCUINCKOM BUPXN Ha AaTy onpeaeneHns
CYA
e LueHa cnpoca (bid) Ha MOMEHT OKOHYaHWsI TOProBOW CECCUN POCCUCKON Bupxu Ha gaTty onpegenerHus CHA
npu1 ycrnoBun NOATBEPXAEHUSI €€ KOPPEKTHOCTY;

LleHa cnpoca, onpegeneHHasa Ha gaty onpegeneHus CHA, npusHaeTcs KOPPEKTHOM, ecnu:

- OHa HaxoamuTCsa B MHTepBane Mexay MUHUMarbHOW U MakCMManbHOW LieHaMy COENOK Ha 3Ty Xe aarty 3Ton

xe bupxu;
e L|eHa 3aKpbITUA Ha MOMEHT OKOHYaHUS TOProBOW Ceccum poccumnckon bupxmn Ha gaty onpegenexus CHA npu
YCINOBUU NOATBEPKAEHNS €€ KOPPEKTHOCTH;
LleHa 3aKkpbITMa NpU3HaAETCs KOPPEKTHOW, €CNN PacKpbITbl AaHHbIE 06 06beme TOpros 3a AeHb M 06BbEM TOProB
He paBeH Hynto. C nposepkoi ueHbl 3akpbiTns (CLOSE)<>0

[ns onpeaenexHvs cnpaBeanvMeon CTOMMOCTMW, UCMOSb3YIOTCS LieHbl OCHOBHOIO PblHKA (€CNIM OCHOBHbIM

PbIHKOM MPUHMMAETCA MHOCTPaHHas bupixa), BbibpaHHbIe B criegytollemM nopsigke (yobiBaHWsi npuoputeTa):
e LeHa crnipoca (bid last) Ha ToproBow nnowazke NHOCTpPaHHOM BupxkKM Ha gaTy onpegenenna CHA;
LleHa cnpoca (bid last), onpegeneHHas Ha gaty onpegeneHus CHA, npu3HaeTcsa KOPPEKTHOM, eCrv OHa
HaxoauTCsi B MHTepBare Mexay MUHUMAarbHOW U MakCUMarbHOWM LieHaMu COENOK Ha 3Ty e AaTy 3TOoW e mpxu;
e LleHa 3aKpbITUs HA TOProBOM NoLaAKe UHOCTPaHHOW Bupxn Ha gaty onpegeneHunss CHA npu ycnosum

noaTBepXageHud ee KOppeKkTHOCTH,

LleHa 3aKpbITVs1 NpUM3HaeTCst KOPPEKTHOWM, ECIN PacKpbIThbl AaHHbIE 06 06bEMe TOProB 3a AeHb U 0GbeM TOProB

He paBeH Hynto.
2 yposeHb: BapuaHT 1 Oons akumm poCCUNCKNX SMUTEHTOB.

3 ypoOe8eHb. LleHa Ha OCHOBaHUM OoT4eTa OUEeHLnKa, COCTaBfIEHHOIo He no3aHee 6 mecaueB 0o gaThl

onpegeneHusa CHA.

3.4.15. CnpaBeanueasi CTOMMOCTb 006nMraumin BHELLHUX 06nmMraumMoHHbIX 3arimoB Poccuickon ®egepaunn,
HonroBbix LeHHbIX ByMar MHOCTpPaHHbIX rocygapcTs, EBpoobnuraummn MHOCTPaHHOIO 3MUTEHTA, AOMTOBbIX
LeHHbIX Bymar MHOCTpaHHOro rocyaapcTea, LieHHbIx Gymar mexxgyHapogHow (oMHaHCOBOM OpraHu3aLmm
onpegenseTcs B crieqyloLeM nopsigke:

2 yposeHb: [Ina onpegeneHns cnpaBefiMBon CTOUMOCTH, MCMONb3YOTCA Habniogaemble LeHbl akTUBHOTO
BHeOMpPXKEeBOro pbiHKa, BbibpaHHble B cneaytowem nopsgke (yboiBaHusa npuopureTta):

¢ ueHa BGN (Bloomberg Generic), packpbiBaemas nHopMauunoHHon cuctemont "bnymbepr” (Bloomberg) Ha
aaty onpegenenuns CHA;

e LeHa BVAL (Bloomberg Valuation), packpbiBaemasi nHcopmaumoHHon cuctemont "brniymbepr" (Bloomberg) Ha
aaty onpegeneHus CHA.

Ecnu ykasaHHble LeHbl OTCYTCTBYIOT, AN LeHHoN bymaru npumeHseTca 3-1 YpoOBEHb OLEHKM CTOMMOCTU

LeHHbIX Bymar.
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3 ypoeeHb. LeHa Ha OCHOBaHMK OT4HETa OUeHLUMKa, COCTaBJ1IEHHOIo He nosgHee 6 mecsueB Ao aathl

onpegenenusa CYA.

3.4.16. CnpaBegnueasi CTOMMOCTb MHBECTULNOHHBIX MaeB POCCUNCKUX NaeBblX MHBECTULMOHHBLIX (OOHOO0B,
MNOTEYHbIX CepPTUPUKATOB yHacTuUs onpeaenseTca:

1 ypoBeHb: bupxxeBas LeHa Ha MockoBcKol Gupxke

2 ypoBeHb: pac4yeTHasi CTOMMOCTb packpbiTas / npegoctaBneHHas YK MNP/ nnote4yHoro nokpuITus, B CPOKMU,
npeayCcMOTPEHHbIE HOPMaTUBHbIMK akTamu 6aHka Poccuu.

3 YpOBEHb: OLeHKa Ha OCHOBaHMM OTYeTa OLEHLLMKA, COCTaBMEHHOrO He No3aHee 6 MecsiLeB o aaTbl

onpegeneHusa CYA.
3.4.17. UeHHasa Bymara ABnsieTcs AONOMNHUTENBHBIM BbIMYCKOM.

[1ns oueHKn LeHHoN 6ymar|/| MCMNonb3yeTcd LeHa BbllMyCKa (aHaﬂOFW—IHOFO aKTI/IBa), No OTHOLLEHNHO K KOTOpOMY
OaHHbIN BbIMNYCK ABNAETCA AOMNONIHUTENIbHbIM, onpeaeneHHad, Ha aaTty onpeaerieHna CYA B cooTBETCTBUM C

mMmoaenAam OUueHKN CTOMMOCTU LIEHHbIX 6ymar, Ona KOTopbiX onpeaeneH aKTUBHbIN PbIHOK.

CI'IpaBEﬂ,J'IVIBaFl CTOMMOCTb onpenendaeTcda corrfiacHoO 3ToMy nopAaaKy 40 BO3HUKHOBEHUA CﬂpaBeﬂﬂMBOVI

CTOUMOCTU LIeHHOW Bymaru, ABnSALENca A0NOMHUTENBHBIM BbIMYCKOM.

3.4.18. LleHHas Gymara, nony4yeHHasi B pe3yrnbTate KOHBEpTauuu B Hee ApPYyron LieHHon 6ymaru (MCXOaHOoM

LueHHon Bymarn)

[nsa oueHkn LeHHon Bymaru, ucnonb3yeTcs LeHa NCXO4HON LeHHon Bymaru, onpeaeneHHas Ha gaTy
onpegeneHuss CHA B COOTBETCTBUN C MOAENSIMU OLLEHKN CTOMMOCTM LiEeHHbIX Bymar, anst KoTopbiX Onpeaenex

aKTUBHbIV PbIHOK, CKOPPEKTUPOBaHHas ¢ y4eToM koadpduLmeHTa KoHBepTaLuK.

Ecnv HeBo3MOXXHO onpeaenvTb B COOTBETCTBUM C MOOENSAMM OLIEHKM CTOMMOCTY LiEHHBIX Gymar, Ans KOTopbIX
onpeaerieH akTUBHbINA PbIHOK LIEHY MUCXOOHOW LeHHOM Gymarun Ha gaTty onpeaeneHust CHA, ncnonbayetcs
cnpaBeanvBasi CTOMMOCTb MCXOOHOW LieHHOW Bymaru, onpedeneHHas Ha AaTy KOHBepTaLumW, CKOPPEeKTUPOBaHHas

C y4eToM KoadhpuumeHTa KoHBepTaLmu.

CnpaBeanuBas CTOMMOCTb onpegensaeTcs cornacHo 3ToMy NOpsiAKy 4O BO3HWKHOBEHWS CnpasBeanBon
CTOMMOCTU LieHHOW Bymarun nony4yeHHON B pesynbTaTe KOHBepTaLuun B Hee Apyron LeHHown bymaru (McxogHon

LeHHow Gymarm).

* OLEHOYHON CTOMMOCTbIO aKkumii ¢ 6ornbLuen (MeHbLUEN) HOMUHANBHOW CTOMMOCTBLIO, MPU3HAHHbLIX B pe3yrnbraTe

KOHBEpPTAUMN B HUX NCXOOHbIX aKUMin, 9BNAeTCs oLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX aKumn.

+ OUEHOYHOW CTOMMOCTbLIO aKLMiA TOM e KaTeropum (Tuna) ¢ MHbIMK NpaBamMu, NPU3HaHHbLIX B pe3yribTaTte

KOHBeEpPTaUunUn B HUX NCXOOHbIX aKuMin, 9BNgeTCs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUMN.

* OLEHOYHON CTOMMOCTbLIO aKLUMiA, NPU3HAHHLIX B pe3ynbTaTe KoHBepTauumn npu ApobneHnun NCXoaHbIX akumn,

SABNAETCHA OLLEHOYHAsA CTOMMOCTb KOHBEPTUPOBAHHbIX aKLMi, AeNeHHast Ha KoadhmumeHT gpobneHus.

* OLLEHOYHOW CTOMMOCTbIO aKLUH, NPU3HaHHbLIX B pe3ylibTaTte KoHBePTaLuUn Npu KoOHcConMaaumm MCXo4HbIX akumn,

ABNAEeTCA oLeHO4YHad CTOMMOCTb KOHBEPTUPOBaAHHbIX aKkummn, YMHOXEeHHaa Ha KOS(bq)VILI,I/IeHT KOHCcOonunaaunn.

* OUEHOYHOM CTOMMOCTbLH akLun nnn obnuraumin HOBoro BbiMNYyCKa, NMPU3HaHHbIX B pe3yribTaTte KOHBepTaunn B
HUX KOHBEPTUPYEMbIX NCXOAHbIX UEeHHbIX 6ymar, ABAEeTCA oueHO4YHad CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX
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6ymar, JerneHHasi Ha KOnM4eCcTBO aKLui (o6n|/|rau,w7|), B KOTOpO€E KOHBEPTMPOBaAHa OHa KOHBepTUpyemasa ueHHan

Oymara.

* OLEHOYHOW CTOMMOCTBIO aKLUiA, MPU3HaHHbIX B pe3yfibTaTe KOHBEPTaLMMW B HUX UCXOOHbBIX akUMin npu
peopraHusaumu B oopme CrnsiHKS, SIBMSIETCS OLEHOYHAsi CTOUMOCTb KOHBEPTUPOBAHHLIX LIEHHbIX Bymar,

YMHOXEHHasi Ha Ko ULNEHT KOHBEpTaLUW.

 OUEHOYHO CTOMMOCTbBHIO aKLMiA BHOBb CO3aHHOro B pe3yrbTaTe peopraHusauny B opme pasaeneHns unm
BbleNIeHNs aKLMOHEPHOro 06LLEecTBa, NPU3HAHHbIX B pe3ybTaTe KOHBepTaLMN B HUX UCXOAHbIX aKLMWiA,
ABNAETCA OLIEHOYHAs CTOMMOCTb KOHBEPTMPOBAHHbLIX aKLIMiA, AefNeHHasa Ha ko3 ULMEHT KoHBepTauun. B
crnyyae, ecrnu B pesyrnbTarte pasaefieHvs Unu BeldeneHns cosaaeTcs Asa Unun Gonee akLuMoHepHbIX 06LecTBa,
Ha Ko3(h(MLMEHT KOHBEPTALMM OENUTCA OLLEeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUUiA, YMEHbLLEHHas
NponopL1oHasnsHO 4oMe UMYLLECTBa PeopraHM3oBaHHOIo akLMOHepHOro obLlecTea, nepeaaHHoro

aKLUMOHEepHOMY 0BLLECTBY, CO3AaHHOMY B peayrnbTaTe pasfaeneHns Unu BbigeneHus.

+ OLeHoYHas CTOMMOCTb aKLuii BHOBb CO34aHHOrO B pe3ynbTate peopraHu3aumm B popme BblaeneHuns
aKUMOoHepHOro obLecTBa, NPM3HaHHbIX B pesynbTaTe Ux pacnpeneneHns cpeam akumoHepos

peopraH1M3oBaHHOrO aKLMOHEPHOro OBLLECTBA, CHATAETCS PaBHOM HYTHO.

+ OUEHOYHO CTOMMOCTbBI0 06NMUraLuii HOBOTO BbiMycka, NPU3HAHHBIX B pe3yfbTaTe KOHBepTaLUMN B HUX UCXOAHbIX
obnvrauuii Npu peopraHn3aumm aMUTEHTa TakMx oGnuraumi, BNsSeTcs oLeHoYHasi CTOUMOCTb
KOHBEPTMPOBaHHbIX obnuraumin.  [ns onpefeneHns cnpaBeasiMBoi CTOMMOCTU MOXKET TakKe UCMOoSb30BaTbCs

OTYeT OLeHLUMKa.
3.4.19. [JenosuTapHasa pacnucka.

KoTupoBka Aeno3utapHon pacnmucku, eCnun oHa TOpryeTcst Ha OpraHM3oBaHHbIX TOprax ¢ BbIGOpOM LEHbI,
aHanornyHbIM, NPeACcTaBeHHbIM MO MHOCTPAaHHbLIM akumaM. B crniyyae oTcyTCTBUMA, UCMONb3yeTcs LeHa
npeacTaBnsieMon LieHHol Bymary (aHanormyHoro akTmea), onpeferneHHas B COOTBETCTBUM C MOAENSMU OLEHKM

CTOMMOCTU LUEHHbIX 6ymar, Ona KOTOpbIX onpenenaeTca aKTMBHbIN PbIHOK.

3.5. HeoBumxnmoe MmyLluecTtBo

3.5.1. [aTta BkMoYeHus HeaswxMmMoro nmyulectea MU — Hanbonee paHHas U3 gar:

e [aTa npuvema-nepenayu, NOATBEPKAEHHAS akTOM Npuema nepefayu;

e [aTa rocygapCTBEHHOM peructpauuMm nepexoga npaBa COOCTBEHHOCTU Ha HeOBWXKUMOE MMYLLECTBO
BnagenbLam MHBECTULUMOHHBIX Naes NN®, noareepxaeHHasa Bbinuckon ns EMPH.

3.5.2. Kputepuun npekpalleHus npusHaHu4

[arta nepegaym HeABWXKUMOrO MMyLLECTBA HOBOMY NpaBoobnagaTtento — Haubornee paHHAs U3 gar:

e [aTa npuema-nepenayu, NOATBEPKAEHHAsS akTOM Npuema nepegayu;

e [aTa rocyaapCTBEHHOW perncrpaumm nepexoaa npasa cCo6CTBEHHOCTU HA HEABMXUMOE UMYLLIECTBO HOBOMY

npasoobnagarento, NoATBepPXKAeHHaa Bbinuckon n3 EMPH;
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e [aTa npekpaweHus npaBa COOGCTBEHHOCTM B CBA3W C TrOCYJapCTBEHHOW peructpaumen nuksugaumm
HEOBWXUMOTrO UMYLLIECTBA, NOATBEPXKAEHHAsA JOKYMEHTOM, BblAaHHbIM PErMcTpupyoLwumM OpraHoM ¢ OTMETKON O
perncTpaunoHHOM OENCTBUN.

3.5.3. CnpaBegnumeasi CTOMMOCTb HELABWXMMOrO UMYLLIECTBA ONpeAensieTcs Ha OCHOBaHNM oTYeTa OLeHLLMKa.

3.6. MmMyLlecTBeHHbIe NpaBa U3 4OrOBOPOB Y4acTUsi B AOJIEBOM CTPOUTESNILCTBE 00 HLEKTOB

HeaBUXMMOIro nmylliecrtBea

3.6.1. [aToun npu3HaHUa UMYLLECTBEHHbIX MpaB U3 OOrOBOPOB y4acTUsi B AOMEBOM CTPOUTENLCTBE OOBLEKTOB
HeaBMXUMOro MMYLLIECTBA, 3aKMOYEHHbIX B COOTBETCTBUN ¢ PeaepanbHbiM 3akoHOM OT 30.12.2004r. Ne 214-03
«O6 yyacTMm B [ONEBOM CTPOMTENBCTBE MHOFOKBAPTUMPHBIX OOMOB U WHbIX OOBEKTOB HEOBWXMMOCTU U O
BHECEHUN W3MEHEHWA B HEKOTOpble 3akoHodaTenbHble akTbl Poccuiickon depepauum» B KavyecTBe akTuBa

ABNAETCA:

e [aTa, npeayCcMoTpeHHad B Ooroeope y4yactua B 4O0J1ieBOM CTpOUTENbCTBE obbekTa HeOBMKMMOTO nmvyllecrtea

MN®, kak y4acTHMKa JONEBOr0 CTPOUTENBLCTBA;

3.6.2. [aton npekpaweHna npusHaHna UMylwecTBeHHbIX TMNpaB W3 [O0roBopoB y4yactua B [OOJIEBOM

cTpouTenbCcTBe 00BHEKTOB HEABMXMMOIO nmyuieCTBa B Ka4eCTBe akTnBa ABNAETCA:

e [aTa roCcygapCTBEHHOM peructpaumm npaBa COOCTBEHHOCTM Ha HeABWXMMOE WMYLLEeCTBO BnajenbLeB
MHBECTULMOHHLIX Naes NN, noaTeepxaeHHas Bbinuckon n3 EMPH;

e parta nepegayn NP npae n 0683aTenbCTB NO LOrOBOPY TPETLEMY NULY

e [aTa NpoYero npekpalieHns npas 1 0683aTenbCcTB MO JOTOBOPY B COOTBETCTBUU C 3aKOHOAATENBCTBOM WU
OOrOBOPOM.

3.6.3. CnpaBegnuBasi CTOMMOCTb MMYLLIECTBEHHbIX MPaB M3 OOrOBOPOB y4yacTusi B AOJIEBOM CTPOUTENbLCTBE

00BEKTOB HEOBMXMMOTO nmvyliecTBa onpegendeTtcd Ha OCHOBaHUM OoT4eTa OLUEeHLUMKa.

3.7. MpaBa n3 0OroBopoB apeHAbl 06 bLEKTOB HeABMKUMOIro MMyLLeCTBa

3.7.1. [aton npusHaHMsA nNpaB U3 JOrOBOPOB apeHAbl 0OBbEKTOB HEABMXMMOrO UMyLLIECTBa B KayecTBe akTuBa
ABNseTcs:

e [fata (MOMEHT) nonyyeHus (npuema) oobekTa HEABMXKMMOCTM B apeHay no akTy npuemMa-nepegayu

e paTta (MOMEHT) YCTyMnKku NpaBa apeHabl 06bekTa HeABUXMMOro UMyLLECTBa

3.7.2. [JaTon npekpalleHus npu3HaHuMsa npas M3 LOroBOPOB apeHdbl OOBLEKTOB HEABWXKMMOro MMyLLecTBa B
KayecTBe aKTUBa ABMNSETCS:

e o hakTy nognMcaHnsa akTa BoO3Bparta nMyLLecTBa aperHgojaTento

e nepegaya NN npas 1 06A3aTENLCTB MO JOTOBOPY TPETHEMY NMLY

e [Mpoyero npekpaileHuss npaB M 06si3aTeNnbCTB NO AOroBOpYy B COOTBETCTBUMM C 3aKOHOOATENbCTBOM WK
OOrOBOPOM.

3.7.3. CnpaBeagnuBas CTOMMOCTb MNpaB NO [OrOBOPY apeHdbl, apeH4aTopoM MO KOTOPOMY SBRseTcH
Ynpaenstowasa komnanua [.Y. dongom, npusHaetca pasHon 0 (Hymw). B cnyyae Hannuma oGOCHOBAHHOIO

noareepxXxgeHuna cnpaseanmBad CTOMMOCTb MpaB No AOoroBopy apeHAdbl onpegendaetcd Ha OCHOBaAaHUWU OT4veTa
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oueHwwuka. pu 3TOM B COCTaB KpeOWTOPCKOW 3a[0/PKEHHOCTM BKIOYaeTcsl crpaBeanuBasi CTOMMOCTb
06513aTenbCTB Mo TakoMy JOrOBOPY apeHabl, B pasmMmepe HEUCTONHEHHOro 06s3aTeNnbCTBa 3a UCTEKLWMIA Nepuoa, B

COOTBETCTBMU C yCnoBnAMM Oorosopa.

3.8. [de6utopckasa 3ago/mMKEeHHOCTb NO BbINJ1aTe AUBUAEHOOB NO aKLMAM, [OXO0AA N0 AeNO3UTaPHbIM

pacnunckam.

3.8.1. [daTon npu3HaHus 0eOUTOPCKOM 3aA0fHKEHHOCTM MO BbinnaTe AMBMAEHAOB MO akuusaMm, , goxoda Mo

aeno3nTtapHbiM pacnmckam B OTHOLLUEHUN!

e aKUMW/NpeacTaBnsiEMbIX aKLMN POCCUACKMX 3MUTEHTOB SIBNSAETCS B COOTBETCTBMM C MHGopmaumen HKO AO
HP[ nnn oduumnanbHbIX CanTOB SMUTEHTA LiEHHbIX Bymar - gata gukcaumm peectpa akuMoHepoB 4SS Bbinnatbl

OvBUOEeHO0B

e aKuWi/ npencTaBnsieMbIX akUMA MHOCTPAHHBLIX SMUTEHTOB SIBNSIETCS B COOTBETCTBUM C MHGopmaunen HKO
AO HPO parta, Ha KOTOpyl OMNpegensoTca nvua, MMewlme NpaBO Ha MofyyYeHve AVMBUOEHOOB; WU

nHpopmaumoHHon cuctemon "Brnymbepr”(Bloomberg).

e pu OTCYTCTBUM WH(POPMaUMWN U3 Bbllle YKa3aHHbIX WCTOYHMKOB (B TOM 4MUCrie pasmepa npuymTaloLLmXcs
BbINNAaT) - 4ata 3a4yncneHns OeHeXHbIX CPpeacTB Ha pacyeTHbIV cyeT ynpasnsowen komnanum 1.Y. MNP (B Tom

yncne Ha cyet 6pokepa MNO).
3.8.2. [aTtoi npekpalleHns npu3HaHmsa 0ebUTopCcKON 3a40MKEHHOCTM ABNAETCS:

e [lata ucrnonHeHus o06a3aTenbCTB SMUTEHTOM, MOATBEPXKAEHHOW GAHKOBCKOW BLIMMCKOW C pacyeTHOro cyeta

ynpaensowen komnanum [1.Y. MNP unu otuetom 6pokepa MNP

e [laTa nukBMaauMM 3MUTEHTa, cornacHo Bbinucke w3 EMPKOJ1 (unn BbINUCKM K3  COOTBETCTBYIOLLErO

YNOJTHOMOYE€HHOro opraHa MHOCTpaHHOIro rocyp,apCTBa).

3.8.3. CnpaBeanveas CTOMMOCTb AeBGUTOPCKON 3a00MKEHHOCTU NO BbinNnaTte AMBUAEHAOB MO akuMaAM, Aoxoda
no [denosvTapHblM  pacnuckaMm OfpedensieTcs Kak CyMMa, paBHasl NpOW3BEAEHWI0  KONM4ecTBa
aKUMiA/genosnTapHbIX pacrmcok, YYTeHHbIX Ha cuyeTe gdeno MU Ha gaTty, Ha KoTopyw onpegensioTcs nuua,
MMeloLLIMe NpaBo Ha MornydyeHne AvBUAeHAa/0oxXoda Ha BenuuuHy oGbsBNEeHHOro pasmepa ausuaeHaa/moxona

Ha OfHY aKLMio, AenOo3NTaPHYO PacrmCKy.

CnpaBepgnvBasi CTOMMOCTb OeOUTOPCKON 3afd0fMKEHHOCTM MO BbINfaTe AMBMAEHOOB MO akuMsaM, goxoga Mo
Aeno3nTapHbiM pacnuckam, npuaHaetcsa pasHou 0 (Honb):

e B Clyyae ecrniv AeHeXHble CPeACcTBa He MOCTYNUM Ha CYET, OTKPbITbIA ynpasnstowen komnadum .Y. MAD ¢
aatbl criegyowien 3a 25 pabousm gHeM C AaTthl, Ha KOTOPYK OMNpedensoTcs nuua, MMerowme npaBo Ha
nonyyeHne aMBMAEHOOB

e B crnyyae BO30OyXOEHVMM B OTHOLIEHMU 3SMUTEHTa (nMua, obA3aHHOro no ueHHom Oymare) npoueaypbl

6aHKpOTCTBa C Oathbl Od)VILI,VIaJ'IbHOI'O coolLeHuns o 6aHKpOTCTBe SMUTEHTA.

3.9. Debutopckasa 3ag4o0mMKEHHOCTb NO NPOLEHTHOMY (KYMOHHOMY) AoxoAy, YaCTUYHOMY/NOJTHOMY

NMoraweHuK 3MUTEHTOM OCHOBHOIO A0JIra N0 AOJIFOBbIM LEHHbIM GymMaram.
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3.9.1. Kputepuem npusHaHus Onsi AeOUTOPCKON 3aQ0iHKEeHHOCTU MO MPOLEHTHOMY (KyMOHHOMY) Aoxody Mo
[AOMroBbIM LIeHHbIM Oymaram, siBNsieTcs gaTa MnoralleHuUsi NpoLEeHTHOro (KYnoHHOro) Aoxoda Ha OCHOBaHWUM
pelweHns o Bbinycke. [ns AeGUTOPCKON 3a40HKEHHOCTU MO YaCTUYHOMY/MOMHOMY MOralleHUio SMUTEHTOM
OCHOBHOIO Aofra no AOoNroBbiM LeHHbIM Gymaram — AaTa YaCTUYHOTO MMKM MOSIHOrO noralleHust HoMuHana Ha

OCHOBaHWUM peELLEHUS O BbIMYyCKe.
3.9.2. [aTow npekpalleHust Npu3HaHusa OebUTopcKom 3a40MmKEHHOCTM B Ka4eCcTBe akTUBa SIBISIeTCS:

e [aTa MCMOSfIHEHMS1 00A3aTeNbCTB 3MUTEHTOM, HOﬂTBep)KﬂeHHOVI 0©aHKOBCKOW BbIMWUCKOW C pac4yeTHOro c4yeta

ynpasnstowen komnanmm .Y. MU nnm otyetom 6pokepa NN

e [aTa nuKBMAAUUW SMUTEHTa, cornacHo Bbinucke u3 EMPKOJ1 (Mnn BbINMMCKM M3  COOTBETCTBYIOLLENO

YNOMHOMOYEHHOro opraHa MHOCTPaHHOrO rocyaapcTaa).

3.9.3. CnpaBeanveasi CTOMMOCTb AeOUTOPCKOM 3aJ0SBPKEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY) Aoxogy Mo

OonroBbiM LUEeHHbIM 6ymaraM onpenendeTca B criegyrouwem nopdake:

e B pasMepe, OnNpederieHHOM Ha [aTy HacTyMneHWsi cpoka WMCMOSIHEHWS COOTBETCTBYHOLLEro obsi3aTenbCcTBa
(mDaTy ucTeveHus KymoHHOro nepuofa) B COOTBETCTBUWM C YCMOBUSIMM BbIMyCcKa LEHHOW Gymaru, U ucxoas us
Konm4yectBa UEHHbIX 6ymar Ha gaTty HacTynneHuna yKa3aHHOro cpoka - C yKa3aHHOIZ natbl A0 HaCTynieHuaA
Haubonee paHHeln 13 oart:

e (haKTUYECKOrO UCMOSNTHEHNSI SMUTEHTOM 06s3aTeNbLCTBA;

e ucTeyeHns 7 (CemMb) OHEBHOIO CpoKa C AaTbl HACTYMJIEHUSA CpOKa UCMOSNHEHNs1 0bsa3aTenbCcTBa POCCUACKUM
amuTeHToM, 10 ([ecatb) AHEBHOrO cpoka C AaTbl HACTYMIIEHUS CPOKa UCMONHEHNST 00s3aTENbCTBA MHOCTPAHHBIM
AMUTEHTOM,;

e onybnukoBaHWsi B COOTBETCTBUMN C dheAeparnibHbIMU 3aKOHaMW U UHBIMW HOPMAaTUBHbLIMU MPaABOBLIMY akTaMu
Poccuiickon degepaumm cBedeHUn O TMPOCPOYKE MWCMOMHEHUSI SMUTEHTOM obs3aTtenbcTBa NO BbiMnaTe
yKkas3aHHOro goxogaa.

0 (Honb) — ¢ Hanbonee paHHen u3 aat, ykasaHHON BbiLLE.

CnpaBeanvBasi CTOMMOCTb AebuTopckol  3afoSHKEHHOCTU MO YaCTUYHOMY/MOMHOMY  MOralleHuHo

AMUTEHTOM OCHOBHOIO gosra no gosiroBbiM LieHHbIM 6y|v|ara|v| onpepnendeTca B cneaylowem nopagke:

e B pa3Mepe, onpeaernieHHOM Ha [aTy HaCTYMnfeHUsl Cpoka MCMNOSTHEHUSA COOTBETCTBYHOLLEro obs3aTenscTea B
COOTBETCTBMM C YCMOBUSIMM BbIMycKa LIEHHOW OymMaru, M UCXO4A W3 KOMMYEecTBa LeEHHbIX Oymar Ha paty
HaCTyNMeHUs yka3aHHOro CpoKka - C yKa3aHHOW AaTthbl 4O HAcTynneHns Hambornee paHHen 13 aar:

e  (PaKTUYECKOrO UCMOSHEHMS SMUTEHTOM 0Ds3aTENBLCTBA;

e ucteyeHus 7 (Cemb) LHEBHOIO CpoKa C AaTbl HACTYNIEHNUsI CpOKa UCMOSHEHNA 00s3aTenscTBa POCCUACKUM
amuteHToMm, 10 (gecsaTb) AHEBHOIO CPOKa C AaTbl HACTYMIIEHNSI CPOKa UCMONTHEHMS 0653aTenbCTBa MHOCTPAHHBIM
3MUTEHTOM,;

e onybnukoBaHMsl B COOTBETCTBMM C dhedepanbHbiMM 3aKOHAMU U UHBIMU HOPMAaTMBHBbIMU NMPAaBOBbIMU aKTamu
Poccuiickon ®egeparmm ceegeHuin o NpoOCpoYKe NCMOMNHEHNS SMUTEHTOM AaHHOro ob6a3aTenbCcTBa;

0 (Honb) — ¢ Hanbonee paHHen u3 aat, ykasaHHON BbiLLE.
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CnpaBeanveasi CTOMMOCTb AeOWTOPCKOM  33aJ0MMKEHHOCTM MO  MPOUEHTHOMY (KYMOHHOMY) Zdoxoay,
YaCTUYHOMY/NMOSHOMY MOralleHNI0 3MUTEHTOM OCHOBHOMO AONra no AOMroBbIM LIEHHbIM Oymaram npusHaeTcs
paeHor 0 (Hormb), B criyyae oduumnanbHOro onyonmkoBaHnst coobLueHnst 0 6aHKpOTCTBE B OTHOLLEHMM 3MUTEHTA

(nuua, ob6a3aHHOro No LeHHon bymare) - ¢ Aatbl oULMaNLHOro onyGrMKoBaHMS Takoro COO0LLEeHNS.

3.10. [Debutopckas 3ago0mMKEeHHOCTbL MO goxodaM WHBEeCTULMOHHLIX naeB MNP n naeB (akumin)

MHOCTPaHHbLIX MHBECTULIMOHHbIX DOHOO0B, Nau KOTOPbIX BXOAAT B cocTaB umywiecrea MN®.

3.10.1. [aTon npusHaHus goxoda No nasMm, SIBNSEeTCs gaTa BO3HUMKHOBEHUS 00si3aTenbCTBa MO BbiMnarte
Aoxona, ykasaHHas B COOOLieHMM O BbinnaTe goxoga Mo WMHBECTUMUMOHHBIM nasm MNP n nasm (akumam)
WHOCTPaHHbIX WMHBECTULMOHHbIX (QOHOOB, KOTOpPble BXOAST B cOCTaB uMmyuiectBa [P B cooTBeTCTBUM C
uHpopmaumen HKO AO HPLO wnn nHdopmaumm o Bbinnate AOXOA4a Ha oduuuansHOM canTe ynpaBnstollen
KOMMNaHWW.

3.10.2. OaTon npekpalleHns NnpusaHaHUsa goxona no nasim siBnsieTcs:

e [laTa ucnonHeHus 006A3aTENbCTB YNPaBnsAOLWENn KOMNaHWEN, NoaTBEPXKOEHHON GaHKOBCKOW BbIMUCKOW C
pacyeTHoro cyeTa ynpasnsitowen komnadum [.Y. MNP /otueTtom Gpokepa MNP

e [lata nukBMpauuym ynpaensloWen KoOMNaHuM (MHBECTMUMOHHOrO doHda (nvua, BblgaBllero nauv
(BbINyCTMBLLErO akumm)), cornacHo Bbinucke ua EMPHOJN (unu BbINUCKM U3 COOTBETCTBYIOLLENO YNONHOMOYEHHOrO
opraHa MHOCTPaHHOro rocyaapcTea).

3.10.3. CnpaBegnmBasi CTOMMOCTb J€OUTOPCKOM 3a40SPKEHHOCTU MO AOXOAY MHBECTULMOHHLIX Naes MNMN® n naes
(akuun) NHOCTPaHHBIX MHBECTUMLNOHHBIX (DOHAOB ONpeaensieTcd Kak CyMMa, paBHasi MPOU3BEAEHMIO KONIMYECTBa
akuun/naeB, yydTeHHbIX Ha cdeTe geno MNP Ha paTy, Ha KOTOpPYH OMPeAensTCs nvua, MMerLwme nNpaBo Ha

nonyyeHne goxoaa Ha BeNMYMHY 0GbABNEHHOro pasMepa AoX0o[a Ha OfHY akuuio/naii.

CnpaBeanueasi CTOMMOCTb AeBUTOPCKOW 3aJ0IMKEHHOCTM NpusHaeTcsa pasHow 0 (Hormb):

e B Clny4ae ecrniv AeHexHble CpeficTBa He MOCTYNUNN Ha CcYeT, OTKPbITbIM ynpasnsowen komnadum O.Y. MNO ¢
aatbl criegyowien 3a 25 pabousm gHeM C OaTthl, Ha KOTOPYK OMNpedensoTcss nuua, MMerwme MnpaBo Ha
nonyyeHne aMBMAEHOAOB

e B crnyyae B03OYyXOEHVMM B OTHOLUEHMU 3MUTEHTa (nuua, obsA3aHHOro no ueHHon Oymare) npoueaypbl

6aHKpOTCTBa C AaTthbl Od)VILI,VIaJ'IbHOFO coobLLeHns o 6aHKpOTCTBe OMUTEHTA.

3.11. [pouyas nedbuTopckasa 3aA0MKEHHOCTb.

[lebuTopckasi 3a40mKEeHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEPLUEHNS caenok ¢ umyectsom MU, no koTopbim

HacTynuna Hanbonee paHHss fata pacyeTos;

e ABaHChI, BblJaHHble 3a cyeT nmylectsa MNNO;

e [lebutopckasi 3ag0MmKEHHOCTb ynpasnsowen komnadum nepeg MNNO;

o [lebuTopckas 3adO0/MKEHHOCTb, BO3HMKLIAs MO [OOroBopaM C ayaMTOPCKOW OpraHm3aumen, OLEHLLMKOM,
cneunannsmpoBaHHbIM Aeno3nTapueM, permcTpaTopoMm, ykasaHHbiMu B npasunax Oy MNAo®;

e [lebutopckasi 3ag0/MKEHHOCTL MO Hanoram, cbopam, NowMHam B OLOmKETbI BCEX YPOBHEW;

e [lebutopckasi 3a40MKEHHOCTb MO BO3MELLEHMIO CYMMbI HAanoros un3 Grogxeta P®;
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e [lebutopckasi 3a40/MKEHHOCTb MO apeHAHbIM nraTexam;
o [lebuTopckasn 3ag0MmKEHHOCTb NO CyAebHbIM peLleHnsM;
e [lpoyas nebutopckasi 3a40MKEHHOCTb.

3.11.1. Kputepuem npmsHaHusa B Ka4eCTBE aKkTMBa SABNAETCS:

e [Ina nebutopckon 3a0mKEeHHOCTU NO BO3MELLEHMIO CyMMbl Hanoros u3 6iogxeta P® — gata npuHatua HOC

no pabotam 1 ycrnyram K Bbl4eTY;

o [Ins pebuTopckov 3adOrPKEHHOCTM MO cyAebHbIM pelleHusiM — garta BCTYNNEeHUss B CUIy YyKa3aHHOro
peLLeHunss;

e [1na ocTanbHbIX BUOOB akTMBOB - AaTa Nepeaayn akTMBOB (AEeHEXHbIX CPeacTB) Nnuy, B OTHOLLEHUN KOTOPOro
BO3HUKaeT gebutopckas 3a40MKEHHOCTb.

3.11.2. Kputepuem npekpalleHus npusHaHns ABnseTcs:

e [Ina gebuTopckon 3a0SMPKEHHOCTU MO BO3MELLEHMIO CyMMbl HanoroB u3 Giogketa PO — gata ncnonHeHus

ob6sa3atenbcTBa nepef NN® cornacHo HanoroBoMy kogekcy PO;

e [1nsa octanbHbIX BUOOB aKTUBOB:

- ata ncnonHeHus obssarenscts nepeq NN, cornacHo 4orosopy;

- laTta nukBmngaumm 3aemiumka, cornacHo ebinncke ns EMPHOJI.
3.11.3. CnpaBegnuBas CTOMMOCTb AeOUTOPCKON 3a40/MKEHHOCTY NPUHMMAETCS PaBHON:
8 cymme ocmameka 3adormkeHHocmu Ha amy onpedeneHusi CHA:

e ecnu OroBOPOM NpeayCMOTPEHO MOMHOEe noralleHme 3a40imKEeHHOCTU B TeYeHMe O4HOro roga ¢ MOMEHTa ee

NPU3HaHWS 40 HACTYMNIEHWS CPOKa MOralleHuns;

e eCnv JOoroBOpPOM MpeayCcMOTPEHO MOSiHOe noralleHne 3af0SPKEHHOCTU B TedeHne Gonee Yyem ogHOro roga ¢

MOMEHTa €€ MNpu3HaHWs, U O0NA TakoW 3af0fKEHHOCTU Ha JaTy ee MNPU3HaHWUs OTHOCUTESTbHO CTOMMOCTM

akTnBoB (obLyas oLeHOYHas CTOMMOCTb akTUBOB, BKItoYasi 4eBUTOpPCKyI0 3a40MKEHHOCTb) cocTaBnseT He bonee

5 (Matb) %, cnpaBeanvBas CTOMMOCTb Takon AeOVMTOPCKON 3a40IPKEHHOCTM 0 HACTYMNSIEHMS CPOKa MoralleHus

(Oonst 3ag0MKEHHOCTN paccuYnTbIBAaETCA OTAENBHO MO KaXXA0oMy AOroBOpY, 3aKMHYEHHOMY C OOHUM 4e0UTOpOoM);

e [ns aBaHCOB, BblAaHHbIX 3a cyeT mmyllectea N, ecnu JoroBopoMm npenyCMOTPEHO MOfHoe noraileHune

3a0MKEHHOCTM B TEYEHNE OOHOTO roga C MOMEHTa ee MPU3HaHNA 40 UCTEYEHUSA CPOKa NOSTHOMO MoralleHus;

e Ons 0eOUTOPCKON 3a40MKEHHOCTM NO Hanoram, céopam, nownnHam B B10KeTbl BCEX YPOBHEN;

e 05 AebnUTOpPCKOM 3aJ0MKEHHOCTM NO CyaebHbIM peLLeHNsM;

e OnA AeBGUTOPCKOM 3aO0SMKEHHOCTU ynpasnsowen komnaduu neped NP, HesaBMCMMO OT OCHOBaHUN ee

npu3HaHus;

e Ons 0ebVUTOPCKON 3aJ0MMKEHHOCTU, BO3HUKLUEN MO AOroBOpam C aygUMTOPCKOW OpraHvM3auunen, OLEHLLUKOM,

crneunannampoBaHHbIM Aerno3nuTaprMeM, permcTpaTtopoM, yKkasaHHbiMu B npasunax 4y MNe;

e N5 AebnTOPCKOM 3a00MKEHHOCTU NO BO3MELLEHWNIO CyMMbI Hanoros u3 6iogpxketa PO.

8 cymme, onpedesnieHHOU ¢ ucnonb3osaHuem memoda rpusedeHHoU cmoumocmu Bydyuiux OEHEXHbIX MOTOKOB B

WHBIX Cry4yasix C MOMEHTa MpU3HaHNS 40 HacTynfneHns cpoka NOMHOro noralleHns 3af0mKeHHOCTN.
CnpaBegnuBasi CTOMMOCTb npoyen gedbuTtopckon npusHaetca pasHon 0 (Homb), B crnyyae odmumanbHOro

onybnukoBaHus coobLLeHNst 0 GaHKPOTCTBE B OTHOLLEHMM KOHTpareHTa - ¢ Aatbl ouumnanbHOro onybnnkosaHus

Takoro coobLLEeHMS.
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CnpaBeanvBasi CTOUMOCTb AeOMTOPCKOW 3a00/MKEHHOCTH, BO3HMKLIEN B pesyribTaTe COBEPLUEHUS CAENOoK C
umyectsom NN, no koTopbiM HacTynua Hambornee paHHAS gata pacyeToB, C AaTbl HACTYMNEHUs] CPOKa ee
MONIHOIO MOralleHnsl, YCTaHOBIIEHHOTO YCMIOBUSIMM [OroBOpa, Ofpedensietcs B COOTBETCTBAM C METOLAOM

KOPPEKTMPOBKM CrpaBefIMBOA CTOMMOCTM NP BO3HUKHOBEHWM CODLITUS, BeAyLLEro K 06ecueHeHuo.

3.12. 3agomxeHHOCTb MO cAenkam C LeHHbIMM bymMaramMu, 3aknovYeHHbIMU Ha ycrnoBusax T+

3.12.1. Kputepmem npusHaHUS 3a00MKEHHOCTM B Ka4ecTBe akTnBa/obsi3aTenbcTBa SABMASETCs AaTa 3akMoyYeHns

Aorosopa no npuodpeTeHunio (peannsauun) LeHHbIX bymar.

3.12.2. Kputeprem npekpalleHns NpuU3HaHUa 3aJ0MKEeHHOCTM B KadyecTBe akTuBa/obssaTenbcTBa ABMAeTCA
AaTa nepexoga npaB COGCTBEHHOCTM Ha LiEHHble Oymaru, noaTBepxaeHHas BbINUCKOW Mo cyeTy Aeno, aata
UCMONHEHNs  0053aTenbCTB SMUTEHTOM, MOATBEPXOEHHOW OaHKOBCKOW BBLIMUCKOM C pacyeTHOro c4yeta

ynpasnsiowien komnadum O.Y. NMU® unu otyetom 6pokepa MNNO.

3.12.3. CnpaBegnueasi CTOMMOCTb 3a40/PKEHHOCTM MO cAenkaMm C UeHHbIMM Bymaramu, 3aknoyeHHbIM Ha
ycnoeusix T+ onpepensieTcs B pa3Mepe pasHUUbl Mexay  CnpaBedSIMBON CTOMMOCTBIO LIEHHOW Oymarwu,
ABNSOLLENCS NpegMeToM CAENKU MU CYMMOW CAENKU B BantoTe COENKW, NPUBEAEHHOW K pyOnto no Tekyliemy

Kypcy BantoTbl.

B cniyyae nonoxutenbHOM pasHuLbl, cOefika Npu3HaeTcsd B COCTaBe aKkTUBOB (4ebutopckasi 3agoSPKEHHOCTb) Y
nokynartensi/ B cocTtaBe 06sA3aTenbCcTB (KpeaMTopckas 3af0JPKEHHOCTb) y Npogasua, oTpuuaTeribHON pasHuLbI
- B cocTaBe 00sa3aTtenbCcTB (KpeamMTopckas 3afoSPKeHHOCTb) Y MOKynaTens/B COCTaBe aKkTMBOB (gebuTopckas
3a00JPKEHHOCTB) y Npogasua.

CnpaBegnmBas CTOMMOCTb 0eBUTOPCKOM 3a00IMKEHHOCTb, BO3HMKLLEN B pe3ynbTaTe COBEpLUEHMSI COENOK C
LUEeHHbIMX Oymaramu, 3akmioYeHHbIM Ha ycnoBusix T+, C AaTbl HAcTYMIeHWsi Cpoka ee MOJSIHOro noralleHwus,
YCTaHOBIMEHHOIO YCMOBUSIMU CAENKW, onpeaenseTcs B COOTBETCTBUM C METOOOM KOPPEKTUPOBKM CNpaBeannBom

CTOMMOCTHU NP BO3HNKHOBEHUN cobbiTus, Begyuiero K obecueHeHuo.

3.13. 3a40MKEeHHOCTb MO cAaenikaM C BanloTow, 3aKNKYeHHbIMU Ha ycnoBusx T+

3.13.1. Kputepmvem npusHaHnA 3a40MKEHHOCTM B KayecTBe akTuBa/obasaTenbCcTBa ABMASETCS AaTa 3aknoyeHns
J0roBopa no nokynke/npogaxe BantoTbl
3.13.2. Kputepuem npekpaileHns npuaHaHusa 3adO0fHKEHHOCTM B KayecTBe akTuBa/obsA3aTenbctBa SABMSETCS
Aarta nepexoga npasB COOCTBEHHOCTU Ha BartoTy, HA OCHOBaHMM BbIMUCKN CO CYETA OTKPLITOrO Ha YNpaBnsAoLLYyHO
komnanuto 1.Y. NN®/6pokepckoro otyeTa.
3.13.3. CnpaBegnuBas CTOMMOCTb 3a[0JPKEHHOCTU MO COENKaM C BarntoTOW, 3aKMOYeHHbIM Ha ycrnoBusix T+
onpegenseTcsd B pa3mepe pasHuubl Mexay TeKylew CrnpaBeanvBoON CTOMMOCTbIO BamnioTel B pybnsx u
CTOMMOCTbIO BantoTbl B pybnsx, 3adpnkCMpoBaHHOM B AOrOBOPE Ha OaTy WCMOSNHEHUS COENKW.

B cnyyae nonoxutenbHOM pasHuLbl, CAenka Mpu3HaeTcs B COCTaBe akTMBOB (gebutopckas
3a[0MKEHHOCTb) Yy nokynatensd/ B cocTaBe 00sa3aTtenbCTB (Kpeamtopckas 3afofmKeHHOCTb) Yy npodasua,
oTpyLaTENbHON pa3HuLbl - B cOCTaBe 00a3aTenbCTB (KpeanTopckas 3afdoiMKEHHOCTb) Y NMOoKynaTens/B cocTaBe

aAKTBOB (,D,e6I/ITOpCKaF| 3a£l,0ﬂ)KeHHOCTb) y npogasLa.
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CnpaBeanveasi CTOMMOCTb AeBMTOPCKOW 3a40/HKEHHOCTb, BO3HMKLIEN B pesyfibTaTe COBEPLUEHUS COENOK C
BastOTOM, 3aKIOYEHHbIM Ha yCcrnoBusix T+, ¢ AaTtbl HACTYMEHWS CPOKa ee MOJIHOrO MoralleHusi, YCTaHOBIIEHHOTO
YCMOBUSIMU JOrOBOPa, OnpeaensieTcss B COOTBETCTBUM C METOAOM KOPPEKTMPOBKM CrpaBeAsIMBON CTOMMOCTM Npu

BO3HUKHOBEHWUW COOLITUSI, BEAYLLENO K 06ecLeHEHNIO.

3.14. CnpaBeanuBasi CTOMMOCTb aKTMBa NPV BO3HMKHOBEHUU COObLITUA, BeayLlero K o6ecLeHeHUIo.

3.14.1. B cnyyae npocpoykM UCNOMHEHUS 06s3aTenbCcTBa AOMMKHMKOM (Janee no TEKCTY NPOCPOYKa OOSMKHUKA)
no TakMMm Buaam, Kak pebutopckasi 3aformKeHHOCTb, BO3HUKWIAsh B pe3ynbTaTe COBEPLUEHUA CAENOoK C
umyecteom NMN®, geHexHble cpeacTBa BO BKNagax, npasa TpeboBaHMs no kpeauTam (B T.4. yOOCTOBEPEHHbIE
3aknagHbiMun)/3arimam (BKIoYasi 3aniMbl BblAaHHbLIE) CyMMa OEHEXHOro NoToKa, onpeaernieHHas B COOTBETCTBMM C
YCIOBUAMW [OroBopa, Aata KOTOPOro paBHa unvm MeHee pgatbl onpegenenna CYA (mo daktnyeckonm patol
nnatexa), aebutopckas 3ag0MKEHHOCTb, BO3HUKLLASA B CBA3W C OT3bIBOM JIMLEH3UN Y KPEOUTHOW OpraHv3aLmm

(6pokepa), KOpPEKTMPYETCH NYTEM YMHOXEHUA Ha KO3 ULMNEHT 0BecLeHeHNs B COOTBETCTBUM C Tabnuuen:

Koadcdomument Mpocpoyka ¢ partbl ee nonHoro | lMepuon NpPUMeHEeHnA
obecLeHeHus noraweHus koadppmumeHta ¢ patbl  ee
NOJIHOTO NoraileHus

100 % 0o 90 aHen 1 no 90 AaeHb

70% ot 91 no 180 gHen ¢ 91 no 180 geHb

50% ot 181 no 365/366 aHen o1 181 no 365/366 AaHen
0% bonee 365/366 aHewn bonee 365/366 gHewn

3.14.2. B cnyyae nocTynneHuss OeHEeXHbIX CpeacTB B MMyLlecTBO ¢oHAa Mo npocpoyeHHon [ebutopckon

3ad0JKEeHHOCTH, cnpaBeaninBad CTOMMOCTb ,D,eGI/ITOpCKOIZ 3a00JDKEHHOCTU NoaNnexnT nepecyeTy.

3.15. Pe3epB Ha BbinnaTty Bo3HarpaxaeHusi, 06s13aTefibCTBA MO BbiNsaTte BO3HarpaXxaeHus.

3.15.1. lNpun onpegeneHnn CTOMMOCTUN YUCTbIX aKTUBOB B COCTaB 00513aTeNbCTB BKMOYAETCS pe3epB Ha Bbinnarty
BO3HarpageHus ynpasnsiowenn KOMnaHum, cneuMannsMpoBaHHOMY Oeno3vTapuio, ayauTOPCKOW OpraHusauuu,
OLEHLUVMKY W fnuy, OCYLLEeCTBNSIOWEMY BeJeHe peecTpa BriagenbueB MHBECTULMOHHbIX naes PoHaa (ganee -
peseps Ha BbIMnaTy BO3HArpaxaeHus).

3.15.2. Pe3epe Ha BbINnaty BO3HarpaxaeHusi, OMpedensieTcss WCXOAs W3 pasMepa BO3HarpaxgeHus,
npegycMOTPEHHOrO COOTBETCTBYHIOLLIMM NLIAM NpaBunamMy JOBEPUTENbHOrO ynpasneHus ®oHaom.

3.15.3. Peseps Ha Bbinnaty Bo3HarpaxgeHuin (opmMmnpyeTcst OTAENbHO B YaCTW BO3HArpaXKaeHus yrnpasnsioLen
KOMnaHunM (pe3epB Ha BO3HarpaxgaeHwe ynpasnsioLlled KOMMaHWM) U B 4acTW COBOKYMHOrO BO3HarpaxgeHus
cneunanusMpoBaHHOMY  OenosnTapuio,  ayauTOPCKOM  opraHusdauuu,  oueHwuky doHga 1 nuuy,
OCyLLeCTBMAIOWEMY BedeHWe peecTpa BragenbueB WHBECTULMOHHbIX naeB doHaa (pes3epB Ha npouve
BO3HarpaxaeHus).

3.15.4. PesepB Ha BbiNnaTy BO3HarpaXgeHUs, pasMep KOTOPOro 3aBUCUT OT pe3ynbTaToB MHBECTUPOBAHUS, He

BKITlOMaeTcH B cocTaB obsa3aTensctB PoHaa.

3.15.5. BosHarpax(p,eHme ynpaBnmou.l,eVl KOMMaHun, pasmMmep KOToporo 3aBUCUT OT peldyrbTaTta MHBECTUPOBAHUA,

Ha4ncndeTcd B I'IepBbIVI pa60twu7| O0EHb nepuoga, cnegywuwiero 3a nepnogomMm HauvyucrneHua Bo3HarpaxKageHud, Ha
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OCHOBaHUM akTa, COCTABMIEHHOr0 YMNpaBnslOWENn KOMMaHUW, NPU3HAeTCa B COCTaBe MNPOYMX PacxodoB W
YUUTbIBAETCSA B COCTABE KPEAMTOPCKOMN 3aA0MMKEHHOCTM O MOMEHTa ero BbinnaThbl.

3.15.6. UHble pe3epBbl B PoHOe HE HOPMUPYIOTCA U HE BKIHOYAOTCA B cocTaB obs3aTenscTB PoHaa.

3.15.7. PesepB Ha BbiNnaTty Bo3HarpaxaeHun opMmnpyeTcs U BKIOYaeTcs B cocTtaB obssatenscts PoHaa ¢
Hanbonee no3gHen w3 AByX fAaT - AaTbl Havana KaneHgapHoro roga  Unu 3aBeplleHust (OKOHYaHus)
dopmupoBaHusa poHaa - o:

e [aTbl OKOHYAHWS KaneHgapHOro roaa;

e [aTbl BO3HMKHOBEHMS OCHOBaHWS ANng npekpaweHus PoHaa (BKMOYMTENBHO) B YacTu pe3epBa Ha Bbinfarty
BO3HarpaxageHus ynpasnsoLwen KomnaHuu;

e Haubornee no3gHer M3 AByX AaT Npy NpekpalleHny — AaTbl OKOHYaHWsA npuemMa TpebosaHun kpeamTopos NN

unn gatbl OKOHYaHUA peann3aunm Bcero nMmyLecrtea MnAo.

PesepB Ha BbiNnaTy BO3HArpaxxaeHWin OpMMUPYETCs HapacTaloWuUM UTOTOM B TEYEHWe KarieHZapHoro roga

nyTeMm exeMecs4Horo (B nocrnegHuii paboyunin AeHb MecsLa) yBeNUYEHNss Ha PacyYeTHYIO BEMWYMHY.

PacuyeTHas BenuunHa pe3epBa Ha BbiMaTy BO3HArpaxgeHuda, ecnn pasmep BO3HarpaxaeHua onpenendaetca

ncxoasa U3 cpeaHerofoBon CTouMocTu YncTbix aktuBoB (CITCYA), paccuntbiBaeTcs B cneytoLlem nopsake:

N

ich, Zrn-Tn o
— =1

S= et 228

roe:

k — NopsOKoOBbLIN HOMEP KaXA0ro HaunCrneHus pesepsa B OTYETHOM roay, NPUHUMALWNA 3HaYeHUsA oT 1 Ao i. k=i

— NOpPAAKOBbLIN HOMep NocneaHero (TeKyLLero) Ha4YnCneHms pesepBea;

Sk - CyMMa Kaxgoro npomn3sejeHHOro B Tekyliem KkanedHgapHom rogay Ha4nucrieHna pesepea,

i1

ZSk - CyMMapHasi BeNuuYuHa pesepBoB, HAYUCIIEHHbIX C Havarna KaneHgapHoro roga no npeabiaywyo gaty mx
k=1

HauucneHus (i-1) BKNIOYNTENBLHO

S, - cymma ouepenHOro (Tekyllero) HauMCNeHUs pesepsa B TEKyLLEM KaneHaapHOM roay;

D - xonunyecTtBo paboumnx AHel B TEKYLLEM KarneHaapHOM roay;

t — nopsigKoBLIN HOMepP pabo4vero OHSA, NPUHUMaKLWKMA 3HadeHns oT 1 go d. t=d — nopsaKkoBLIN HOMep pabo4yero

OHA Ha4YncrneHna pesepea Si;

Cth- CTOMMOCTb 4YUCTbIX aKTUMBOB MO COCTOAHUIO HA KOHEeL KaXXgoro pa60qero OHa t, BKnovas TeKYLLI,l/IIZ

pabounii oeHb HauucneHus pesepea d. Ecnn Ha paboumn geHb t CYA He onpegeneHo, OHO NpuUHMMaeTcs
paBHbiMm CYA 3a npegwectsylowmi gHio t pabounin OeHb Tekywero kaneHgapHoro roga. 3HadveHue

onpegenseTcsa ¢ TOYHOCTbIO 40 2 3HAKOB MOCNe 3ansaTou;
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d
chA; - CyMMa 3Ha4YyeHUN CTOMMOCTEMN YUCTbIX aKTUMBOB 3a TEKYLUMW KareHgapHbIW rog pacyeTa pesepsa,
t=1

Bkrovan CYA; 3a TekyLmnn paboyumnn geHb HaunCneHnsa pesepsa;

I,- MPOLIEHTHas CTaBKa, COOTBETCTBYOLLas:
€ecnu Mpou3BOAMTCS pacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHwe YynpaBnsiower KoMnaHuu - pasmepy

BO3HarpaxzaeHus ynpasnswowen komnaHum oTtHocuTenbHo CICYA, ycraHoBneHHoMy B [lpaBunax

AoBepUTENbHOTO ynpasneHns ®oHaa (7, ).

€CInn Npon3BoanTCA pacHeT CyMMbl pe3epBa Npo4nx Bo3Harpa>|<,quvu71 — COBOKYMNMHOMY pa3mMepy BO3Hana)KLI,eHI/II2
cneunanm3npoBaHHoOMY aeno3ntaputio, ay,Cl,I/ITOpCKOIZ opraHusauum, OUEHLLUNKY (bOHD,a n nnuy,

OCYLLECTBNAIOLLEMY BedeHMe peecTpa BrafenbLUeB WHBECTUUMOHHbIX NaeB ¢ooHAa, oTHocuTenbHo CICYA,

YCTaHOBJIEHHOMY B I'Ipanmax 00OBEepUTESIbHOIO yrnpasJieHUA doHaa (I"c()n )

N
z rn * 7—;1
n=1
T

KaneH4apHOro roga HauMcrneHus pesepsa;

cpegHeB3BELIEeHHOe 3Ha4YeHune TMNpOUEeHTHbIX CTaBOK I, B Cliyd4ae UX WU3MEHEHuA B TeYeHue

T - konuuecTBo pa60l-w|x OHen [JeuncTBusl CTaBku I, K MOMEHTY TeKylwlero HaducneHna pes3epBa, BKIlHO4Yasa

n

TeKyLNi AeHb HAaYNCIEHNS PE3EPBa;
T - cymmapHoe Konu4ecTBO pabouux OHel ¢ Havana KaneHOapHOro roga K MOMEHTY TEKYLLEero HauucrneHus

pe3epBa, BKIto4ada TEKyLLI,I/IIZ OEeHb Ha4YnCrneHna pesepaa.

N - KOonNn4ecTBO CTaBOK I, , MPUMEHSIBLLUMXCS B TEYEHNE KaneHgapHoro roga no 0aTy TeKyllero pacyerta pes3epBa

BKITHOYUTETTBbHO;

n - I'IOpFI,EI,KOBbIVI HOMEpP CTaBKM 1, B TeKylweM KarieHgapHOM rogy no [aTty Tekylwero pacdeta pesepBa

BKITIOYUTESTBbHO.

CyMma 3Ha4yeHMIn CTOMMOCTEN YMCThLIX aKTMBOB 3a TEKYLUUIA KaneHOapHbIA rog pacyeTa pesepsa, Bkntovas CYA,

3a TeKyLwmin pabounin eHb HavYMCnNeHnsa pesepsa, onpeaensieTcs cneayrwmm obpasom:

d

A, —IT, +(Ryx,, + Red, )+ > CUA,

1

d
Z CY4, = 5 5 =1 ,roe
i Z rwcn e T;l Z rcdn o7 n
n=1 ’ + n=1
1+ r r
D

Ad - obwas ctoMMocTb akTMBOB POHAOB Ha AeHb TeKyllero Ha4ncneHma pesepsoB d

11, - ctonmocTb 06513aTenbCTB PoHAA Ha A€Hb TEKYLLEero HauicneHns pesepsoB d 4O HauMCreHus pesepsa 3a

TeKyLMn pabounii oeHb
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RyKd_1+RC()d_l- CyMMapHaa BennynHa pe3epBOB Ha BbiMaTy BO3HarpaxaeHus yﬂpaBﬂﬂIOLLl,eIZ KOMMaHnn "

WHbIM JnnuaMm, HadvuClieHHad C Hadalia KanedHgapHoro roga no gaty wux npegbigyuero Ha4vucrneHusa
BKIIOYUTESIbHO
d-1

ZC Y4, - cymma 3Ha4YeHuin CTOMMOCTEN YMCTbIX aKTUBOB 3a TEKYLUMIA KaneHAapHblii rof pacyeta pesepsa 3a
t=1

Kakabl pa6oq|/||7| OJeHb C Ha4dana KaneHgapHoro roga no pa6oq|/||?1 OEHb, ﬂpe,D,LIJeCTByPOLLI,I/IIh OHKO TeKyllero

Ha4vncneHuna pe3epBa BKIMIOYNUTETIbHO

PacueTHas BenuuuHa pe3epBa Ha BbiNnaTty BO3HArpaXKgeHWst OKPYIMSieTCA C TOYHOCTbIO A0 2 3HAaKOB Mocre
3ansToun.

3.15.8. Pasamep cdopmnpoBaHHOrO pes3epBa Ha BbINAaTty BO3HArpaXgeHus B TeveHMe OT4YETHOro roga
YMEHbLUAETCAd Ha CYMMbl HAYMUCIIEHHOW (MPU3HAHHOW) 3aJ0JPKEHHOCTM Ha BbINIATy BO3HarpaxaeHus
YyNpaBnsoLLEen KOMNaHUK, cneunanm3npoBaHHoOMY AeN03MTapUIo, ayaMTOPCKON opraHM3aumm, OLEHLLMKY NaeBoro
MHBECTULUMOHHOIO hoHAa M nuuy, OCYLLECTBRSIOLWEMY BeeHue peecTpa BrnagenbueB UHBECTULMOHHBLIX NaeB
doHaa.

3.15.9. Hauucnenuve/Bboinnata CyMMmbl BO3HarpaxaeHusi YNpasnsiowen KOMMaHUU MOXET OCYLLEeCTBMATLCA
NCXOAS N3 CTaBKM BO3HArpaXKaeHusl, yCTaHOBIIEHHOW COOTBETCTBYHOLWMM [Nprkasom YK.

3.15.10. Pasmep BO3HarpaxgeHusi cneunanu3npoBaHHOIO Aeno3vTapus NaeBoro MHBECTULMOHHOIO doHaa,
nuua, OCYLLECTBRSOWEMY BEAEHWE peecTpa BrafenbLeB WHBECTULMOHHLIX MaeB MaeBOro WHBECTULIMOHHOIO
doHOa onpepenseTcs ucxoas u3 TapudoB, NPegyCMOTPEHHBbIX B AOroBopax Mexay HUMW 1 YNpaensioLllemn
KOMMaHneNn.

3.15.11. BeinnaTta YnpaBnswoLlen KOMnaHuen BO3MeLLeHUs (POoHAY M3MULIHE HaYUCIIEHHOro (BbINSA4Y4eHHOro)
BO3HarpaXxgeHusi OCyLLECTBIAETCH 3a CHET COOCTBEHHbLIX CPeacTB.

3.15.12. He ucnonb3oBaHHbI B TeYEeHWe OTYETHOro rofa pesepB Ha BbINMaTy BO3HArpaXxaeHus NoanexuT
BOCCTAHOBIEHUIO, YKa3aHHOE BOCCTAHOBIIEHME OTpaXkaeTcs Mpy ONpeaeneHun CTOMMOCTUM YUCTbIX aKTUBOB B
nepBbIN paboynii eHb roga, cnegyrLwero 3a OTYETHbIM.

3.15.13. Pe3epB Ha BbiNnaTy BO3HArpaXneHUs YMpaBnsiolWer KOMMaHMM U pes3epB Ha BbiMmaTy MNpoYmnx
BO3HarpaXxgeHw, B criydae, ecnu pasmep Takux BO3HarpaxgeHun onpegensetcd (OUKCUPOBAHHOW CyMMOW
rofoBOro BO3HarpaxgeHusi paccymTbIBaOTCA OTAENBHO MO KaXKAO0W 4acTu pesepBa: exeMecsyHo B pasmepe 1/12
rogoBow BeNMYMHbI (OUKCUPOBAHHOMO BO3HArpaXaeHus.

3.15.14. B cnyyae nameHeHnsa oMKCMPOBAHHOIO pasmepa BO3HarpaxaeHns peseps B TaKOM MecsLe
onpegenseTcs NponopLuoHanbHO UCX0As U3 KOM-Ba KaneHaapHbIX AHEN Mecsila OeNCTBUS KaXKaoro pasmepa

BO3HarpaxaeHus.

3.16. WHble aKTnBbLI 1 00sA3aTeNnbLCTBA

3.16.1. erﬂMTopCKaﬂ 3a00JKEHHOCTb MO cAernkam, Nno KOTOpbIM HacTtynuna Hanbonee paHHAA W3 aat
NPpU3HaeTCA B AaTy nepexona npasa CcoBCTBEHHOCTM Ha aKTVIB/yCJ'IyFy (neHemele Cpeﬂ,CTBa) K q)OH,EI,y OT Jua, B
OTHOLWUEHNN KOTOPOro BO3HUKaAET KpeauTtopcKasda 3adOoJPKeHHOCTb. Hata npeKkpaweHna npu3HaHna - pgarta

ncrnornHeHunsa obssartenscte POHAOM MO AOrOBOpPY.
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3.16.2. Kpeautopckasi 3a4oimkeHHOCTb MO Bblaade naesB Npu3HaeTcs B AaTy BKIOYEHUS OEHEXHbIX CpeacTs
(vHOrO MMyLLecTBa), NepedaHHbIX B onaTy MHBECTULMOHHbIX Naes, B umywectso doHaa. [aToi npekpalleHus
NPU3HaHUA SIBNSIETCS Aata BHECEHUs MPUXOAHOM 3anmucy O Bblgaye MHBECTULMOHHLIX naeB B peecTp dPoHAaa

cornacHo oT4eTy perucrpartopa.

3.16.3. Kpegutopckasi 3ag0mKeHHOCTb NO BbinNfiaTe OEHEXHOW KOMMEeHcauMy npu noraweHnn UHBECTULIMOHHBIX
naes (NepeyncrieHnun OeHexHbIX CPeacTB) NPU3HaeTCs B AaTy BHECEHUS pacXOAHOM 3anncu o norawleHuu naes
cornacHo oOT4eTy peructpaTtopa. [aTta npekpalleHuss npusHaHus - fJata BbinnaTbl CyMMbl  OeHEXHOW

KOMMeHcauun 3a MHBECTULMOHHbIE Nan PoHaa cornacHo 6aHKOBCKOW BbIMUCKE.

3.16.4. Kpegutopckasi 3alofmKEeHHOCTb MO BbINfate goxoda nanwmkam npusHaeTcs B [aTy BO3HUKHOBEHUSA
obsizaTenbcTBa Mo Bbinflate goxoga (B TOM 4Yucre gaTta ykasaHHasd B cooOLlleHuM O BbinmaTe goxoga mno
WHBECTULUMOHHLIM MasiM B cooTBeTcTBMM C uHGopmaumen HKO AO HPL wnu  odumumanbHbiM CaiToOM

(odbuumanbHBIM NMCEMOM) YNpaBnALWER KOMNAHUK).

3.16.5. CnpaBeanuBor CTOMMOCTbIO 06A3aTenbCTB, Nognexalmnx UCNOMHEHMIO 3a c4eT akTueoB doHAa, B TOM
yncne obA3aTenbCcTB MO yniaTte CyMM CKUAOK C PacyeTHOW CTOMMOCTU MHBECTMLMOHHOIO nasa (HagbaBok K
pacyeTHOW CTOMMOCTU WHBECTULMOHHOIO nasg) ynpasngwolen komnaHuy ®oHaa m (Mnu) areHtam no Bblaade,
noraweHnio 1M obmeHy MWHBECTULMOHHBbIX NaeB, a Takke o0s3aTenbCTB MO onfarte Mpo4YMx pacxoos,
OCYLLECTBMSIEMbIX 3a cHeT umyLlecTsa PoHaa NpM3HAETCs CTOMMOCTb YCNyr, pacCYnTaHHas UCXoast U3 yCrioBum
poroopoB ([paBun JOBEPUTENLHOrO ynpaeneHus umyliecteBoM PoHaa) M ykaszaHHas B MEPBUYHbLIX YYETHbIX
OOKYMEHTax (akTax OKa3aHHbIX YCNyr, BbICTABIIEHHbIX CYETax, MHbIX OOKYMEHTax, noaTeBepxaawowmx akr

oKasaHus ycnyr).

3.16.6. Kpegutopckas 3afdOmKEHHOCTb neped YNpaBnsiowen KoMnaHuven, BO3HUKWAas B pesynbTate
MCMONb30BaHWSA yMpaBnslolen KoMnaHuen CcobOCTBEHHbIX [AEHEXHbIX CPeACTB Ans  BbiMnatbl  JEHEXHOWN
KOMneHcauuu BriagenbLaM WHBECTUMUMOHHBLIX MaeB Mpu noraweHun u (unu) obMeHe WHBECTULMOHHLIX Naes

NPU3HaeTCA B AaTty nojnyvdeHna eHexXHblX CpeacTtB OT ynpaBn;nou.l,eVl KOMMNaHMM cornacHo 6aHKOBCKOW BbIMMCKE.

[aTta npekpaweHua npusHaHusa - [Jata Bo3BpaTa CyMMbl 3a4OS/PKEHHOCTU YNpaBndAloLwen KoOMnaHuM COrfiacHo

©aHKOBCKOW BbIMUCKE.

3.16.7. Kpegutopckas 3af0MmMKEHHOCTb MO BO3HarpaxgeHusm ynpasnsatoLwen KoMnaHum, cneumanmanpoBaHHOMY
Aenosntapuio, nuuy, OCYLLECTBRSAIOWEMY BeAeHWe peecTpa BnajenbueB WMHBECTUUMOHHBLIX naeB doHaa
npu3aHaeTcss B nocnegHui pabounin OeHb KaneHAapHoro mecsaua. [lata npekpalleHws nNpu3HaHus -  gaTa

nepevyncrieHna CymMmmbl BosHarpax(p,eHMﬁ C pac4eTHOro c4yeta ®doHpa cornacHo 6aHKOBCKOW BbIMMCKE.

3.16.8. Kpeautopckas 3agoimkeHHOCTb MO BO3HarpaXkaeHusiM ayautopy, OLEHLUKY a Takke obs3aTenscTBaM no
onfate MPOYMX PacXOfOB, OCYLUECTBISIEMbIX 3a cyeT umyllecTBa PoHAa B COOTBETCTBMM C TpeGoBaHUSIMU
[AENCTBYIOLLEro 3akoHOOATeNnbCTBa MpU3HaeTCs B AaTy MOMyYeHWsl MEPBUYHBIX [OKYMEHTOB (aKT, CYeT) U
npekpallaeTcs B AaTy NepeyncrieHnss OeHEXHbIX CPeacTB C pacyeTHoro cyeta ®oHaa cormacHo 6aHKOBCKOW

BbIMNCKE.

3.16.9. Kpegutopckas 3agomkeHHOCTb No JOroBopaM apeHbl, korga apeHaatopom asnsietcs PoHa npusHaeTcs
B AaTy BO3HVWKHOBEHWS 00A3aHHOCTM COrNacHO YCMOBMSAM [OroBopa M npekpallaetcss B AaTy nepeyvucrieHus

CyMMbI C pacyeTHoro cyeTa NP cornacHo 6aHKOBCKOW BbIMUCKE.
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3.16.10. erﬂ,VITOpCKaFI 3a0JKEeHHOCTb Npu3HaeTCd B padMepe ee OCTaTka Ha AaTty onpeneneHnd CToOMMoCTr

YUCTbIX aKTUBOB. He OUNCKOHTUpYyeTCA.

3.16.11. HanoroBble 06s3aTenscTBa NPpM3HAKOTCA B AaTy, B KOTOPYI, COMMAcHO HANoroBoro 3akoHo4aTenbCcTBa
P®, 3a ®oHgom - HanoronnatenbLUKOM MpusHaetTca 0683aHHOCTb OTpasuTb B Yy4yeTe HaducrieHve
Hanora/aBaHCOBbLIX MMaTeXew MO Hanory 3a HanoroBblM/OTYETHLIV nepuop, onpegeneHHsli HanorosbiM

koaekcom P® no cooTBeTCTBYIOLLEMY HamMory.

3.16.12. TepecyeT HanoroBow 6asbl MO Hanory Ha MMyLLLECTBO/3eMENbHOMY Hanory U Cymmbl Harnora K ynnare
ONs uenen pacdyeta CTOMMOCTM YUCTbIX aKTMBOB (POHAA B OTHOLUEHWMM OTAENbHbIX OOBEKTOB HEOBUMXMMOIO
MMYLLECTBA, ONpPeaensembiX Kak X kagacTpoBasi CTOMMOCTb MO COCTOsIHUIO Ha 1 SiHBapsi HANOroBoro nepuoga B
cooTBeTCTBMM cO cTatben 378.2 Hanorosoro Kogekca, npoBoauMTCA B Crydasax, OnpefesieHHbIX HanorosbiM

KOOEeKCOoM, a UMEHHO:

e Bcnencteme nameHeHus Ka,El,aCTpOBOIZ CTOMMOCTU, CBSA3aHHOW C ncnpasrieHneEmM oLnbKN, ﬂ,OﬂyLLI,eHHOIZ npu
onpepgeneHnn KaﬂaCTDOBOVI CTOMMOCTM TrocyaapCTBeHHbIM OpraHoM, YynoJyiIHOMOYEeHHbIM Ha onpeaeneHne

KaﬂaCTpOBOVI CTOMMOCTW ANS Lenen HanorooonoxeHus;

e Bcreacrterve M3MeHeHUst KagacTPOBOW CTOMMOCTM MO PELUeHMI0 KOMWUCCUM MO PacCMOTPEHWUI0 CMOPOB O

pesynbTaTax onpeaeneHust KagacTpPoBOW CTOMMOCTU UIN PELLEHMIO CyAa.

N3meHeHne  KpeauTOpCKOW/OeOUTOpPCKOW  3adOfKEHHOCTM No  pacyetram Cc  Bogxketom  no
COOTBETCTBYIOLLEMY Hanory oTpaxaeTcs npu pacyetTe CTOMMOCTU YUCTbIX akTMBOB (DOHAA B AeHb NONy4YeHUs
ynpaensioLlen KomnaHnen csefeHun o6 M3MeHeHWM KagacTpoBOW CTOMMOCTM B EAMHOM rocyaapCTBEHHOM
peectpe Heaswkumoctn (EMPH), Ho He no3gHee nocnegHero paboyero AHs OTYETHOrO Mecsiua, B KOTOPOM
npou3oLno uaMeHeHve ceegeHuii B EMPH, a Takke nHbix 06s83aTenbHbIX AaT onpeaeneHusi CTOMMOCTU YACTbIX
aKTMBOB, oOnpedeneHHbiX ykasaHusMu baHka Poccuv B OTHOWEHWM 3aKPbITbIX NAeBbIX WHBECTULMOHHbIX

¢oHO0B.»

3.16.13. CTtoMmoCTb HanoroBbix 006A3aTenbCTB paBHa pasmepy Hanora, nognexawero ynnate B OloaxeT B

COOTBETCTBMM C HANOroBbIM 3akoHodaTenbcTBoM Poccunckon ®egepaumu.

3.16.14. CTOMMOCTb MHbIX aKTMBOB U 00A3aTENbCTB, HE YKa3aHHbIX B HacTosawwmx lMpaBunax, onpegensercsa no
crnpaBefiMBoil CTOMMOCTU B cOOTBeTCTBUM ¢ MexayHapoaHbiM ctaHaapToM dmHaHcoBon otyeTHocTn (IFRS) 13

"OueHka cnpaBennMBoi CTOUMOCTMW.

3.17. OnpepeneHve CTOMMOCTU UMYLLECTBA, NepegaHHOro B onfiaty MHBECTULMOHHbLIX naeB ®oHAaa.

e CTOMMOCTb UMYLLECTBA, NepeaHHOro B onnaTty UHBECTULMOHHLIX naes MAD, onpegensieTca B COOTBETCTBUM
¢ TpeboBaHuamn PegepanbHoro 3akoHa «OB6 MHBECTUUMOHHBIX (POHOAX», NPUHATBIX B COOTBETCTBUM C HUM

HOpPMaTMBHbIX aKTOB, TpeboBaHMAMK YkasaHus u MNMpasrnnamu onpegenernns CHA.

[ata, no cocTosHMIO Ha KOTOPYHK onpegendeTtcda CTOMMOCTb uUMyLleCTBa, nNepedaHHOro B onnarty
WHBECTULMOHHLIX NaeB NN, He MoxeT BbITb onpegeneHa paHHee aTbl nepeaayn Takoro uMyLlecTtea B onnarty
MHBECTULUMOHHbIX NaeB, 3a UCKITIOYeHUEM CllyYaeB onpeneriedHmna CtTomMoCcTun nmyulectea, nepegaHHoro B onnarty

WMHBECTULMOHHBIX naes MN®D, Ha ocHoBaHUK oT4YeTa OLEHLLMKA.
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[lata, no CcOCTOSIHMIO Ha KOTOPYK oOrfpedensercas CTOMMOCTb MMYLLECTBa, MNepedaHHoro B onnaTy
MHBECTMUMOHHBIX naes MV®, Ha ocHOBaHWM OT4YeTa OLEHLLMKa, He MOXeT ObiTb paHee Tpex Mecsue [0 AaTbl

rnepenayy Takoro UMyLLECTBa B ONnaTty MHBECTMLMNOHHBIX naes M.

e CrtonmocTtb nuvyulecTtsea, nepegaHHoOro B onnarty MHBECTULUMOHHbLIX Nnaes Mo, onpegenaeTca no CoOCToAHUIO

Ha 23:59:59 Ha gaTy nepefadv umyLlecTsa B onnaTty MHBECTULMOHHbLIX naes NN,
4. Tlopsnok KOHBepTaLMu CTOMMOCTEN, BbIpaXeHHbIX B OQHOW BanioTe, B APYryro BanioTy.

CnpaBegnvBasi CTOMMOCTb akTMBOB W 00s3aTenbCTB, ONpeAeneHHast B BamnoTe, OTIMYHOW OT POCCUIACKOTO
pyons, NoanexuT nepecyety B pybnm no oguumanbHOMY Kypcy, YCTaHOBreHHoMy baHnkom Poccum Ha gaty
oueHkn. B Tom cnyvae, ecnn odumumanbHblid Kypc BantoTbl baHkOM He ycTaHOBMeH, Ansi nepecdeta B pyonu

UCMomb3yeTcs KPOCC KypcC, onpeaensieMblvi crneayowmm obpasom:
Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR — oduuymansHein kypc Jonnapa CLUA, yctaHoBneHHbI BaHkom Poccumn Ha gaTy oueHkn

CUR/USD — kypc BanioTbl, B KOTOPOM Bblpa)keHa crpaBefnmeBas ctoumocTb, K Jonnapy CLUA, Ha gary,

npeawecTtByrOLlyrO aate onpeneneHnsd Kypca.

5. Mopsapok yperynupoBaHusi pasHornacum mexay Ynpasnsiiowen KomnaHmen u
Cneunanu3npoBaHHbIM Aeno3uTapuemM nNpu onpeserieHnM CTOMMOCTU YUCTLIX aKTUBOB

[Mpn obGHapyXeHUn pacxoXOaeHW B pacyeTe CTOMMOCTM YMCTbIX aktueoB doHaa, npousBeneHHbIM
CneuvanunampoBaHHbIM Aeno3nTapueM 1 YMpaBnsitowen KoMnaHun, YNpaBnstowen KoMNaHum HeobxoamMmo B
KpaTyallimMih CpPOK NPeAnpUHsiTb BCe HeOoOXOoouMMble Mepbl ONs YPEeryrnmpoBaHWs BO3HUKLIMX pPasHOrnacuim.
CTtopoHbl BnpaBe noTpeboBatb Apyr y gpyra nobble AOKyMeHTbl (Mnn ux Konmuu), nogTBepxgatowime dakTbl
HanpaBneHusA/Nony4eHnsa pacnopsKEHU Mo cYeTaM, a TaK XKe MHbIX JOKYMEHTOB, HEOOXOANMBIX NS BbISCHEHUS
NMPUYMHBI N YyCTPaHeHnst OBHapyXeHHbIX PaCXOXOEHWN.

B cniyyae He JOCTWXXEHUSA yperynmpoBaHUs pacxoXOeHu B pacyeTe CTOMMOCTU YACTbIX akTmBoB PoHAaa,
CneunannsnpoBaHHbIM geno3utapuii 1 YnpaenawLwas KOMNaHUa COCTaBMST akT O NPUYMHAX PacxoXgeHus
AaHHbIX B CnpaBke 0 CTOMMOCTU YMCTbIX aKTUBOB.

Mpn oBGHapyXeHMN pacxoXOeHWi B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa, cneumanna3vpoBaHHbIN
aenosvtapun mssewlaet baHk Poccunm 0 He BO3MOXHOCTU MPOWM3BECTUM CBEPKY pPacyeToB CTOMMOCTWU YUCTbIX
akTneoB PoHAaa.

6. [Mepecyer CHA

B cny4yasx nameHeHus OaHHbIX, HA OCHOBaHUM KOTOPbLIX Oblna onpegeneHa CTOMMOCTb YMCThbIX aKTVBOB,
CTOMMOCTb YMCTbIX aKTMBOB MOAMNEXUT nepepacdeTy . Ecnu BbIsSIBNEHHOE OTKMOHEHWE WCMNOMb30BaAHHOM B
pacyeTe CTOMMOCTU akTuBa (0bs3aTenbcTBa) coctaBnsietT meHee yeM 0,1% koppekTHon CHYA, 1 oTknoHeHne CHA
Ha 9TOT MOMeHT pacyeta cocrtaenser MeHee 0,1% koppektHon CHA, VYnpasnswowasi koMnaHua w
CneunannsvpoBaHHbIA Aeno3uTapun onpeaenstoT, He NPUBENO NN BbISBMEHHOE OTKMOHEHWe K nocneaylowum
OTKIMOHEHWSM, B 4acTu MCMONb30BAHHOW B pacyeTe CToMMOCTH akTuea (obsizatenbctea) n CYA, coctaBnsowmm

meHee 0,1%  koppektHo CHYA u He  npomsBogsar nepecyer CHYA © pacyeTHOM CTOMMOCTU OZHOrO
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WHBECTULMOHHOIO Masd, 4ucria WHBECTULMOHHBIX MaeB Ha muUeBbIX cYeTax BMagenbueB. YnpasnstoLllas
koMmnaHmsa u CreunanusvMpoBaHHbIN geno3uTtapun o6s3aHbl NPUHATE Mepbl Ans NpeaoTBpalleHust ero
noBTopeHus. Ecnn BbIIBNEHHOE OTKIMOHEHWE UCMOfMb30BaHHOW B pacyeTe CTOMMOCTM akTuBa (06s3aTenbcrsa)
coctaBnset meHee Yyem 0,1% koppekTtHon CHA, n oTknoHeHne CHA Ha 3TOT MOMEHT pacyeTa COCTaBnsAeT MeHee
0,1% koppektHon CYA, Ynpasnswowas komnavus v Cneunanu3npoBaHHbI Oeno3uTapuin ONpeaensioT, He
NpYBENO N BbISIBIEHHOE OTKIOHEHME K MOCMEAyWNM OTKITOHEHMAM, B YacTW WCMOMb30BaHHOW B pacyeTe
ctoumocTu akTnea (obssartensbcrtea) u CHA, coctaensowmum meHee 0,1% koppekTHon CYA 1 He npousBogATt
nepecyetr CHA u pacyeTHOW CTOMMOCTM OOHOIO WMHBECTULMOHHOIO Mas, 4Yncna MHBECTULMOHHBLIX NaeB Ha
nuUeBbIX cYeTax BnagenbueB. Ynpaenswowasa koMnauvs u CneuvanuanpoBaHHbIA Aeno3vTapuii 0bs3aHbl

MPUHSATL MEpPbI A4S TPEAOTBPALLEHUS Er0 MOBTOPEHMSI.
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