O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensuna @CPP Poccum Ha ocywecTBneHme AeATeNbHOCTU MO YNPaBAeHUO0 MHBECTULMOHHbIMM
doHAaMM, NaeBbIMU MHBECTULNOHHBIMU GOHAAMM U HETOCYAAPCTBEHHbBIMU NEHCUMOHHBbIMU GOHAAMMU
Ne 21-000-1-00798 ot 15.03.2011.

MNonyuntb cBeaeHns 06 AO YK «PBM Kanutan» 1 nHyt0 MHGOPMaLINIO, KOTOpPas A0/1KHa bbiTb
npeaocTaBAeHa B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENIbCTBOM U UHbIMU HOPMATUBHbBIMU
NpaBoOBbIMW akTamu Poccuiickoit depepaLmm, a TakKe NoAYyYMTb NOAPOOHY0 MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX doHAaX (aanee Takxe — MAD) U 03HAKOMUTBLCA C NPaBUIaMU JOBEPUTENBHOTO
ynpasneHua MNO (panee Takxke — MNA4Y MUD) 1 ¢ MHBIMU OKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbIM 3akoHOM OT 29.11.2001 Ne 156-$3 «O06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
akTamu B chepe PUHAHCOBBIX PbIHKOB, MOXKHO Mo agpecy: 107078, r. Mocksa, ya. Mawwu
MopsbiBaesoi, a. 34, nomelleHune 1/1, Ha cante http://www.rwminvest.ru/,
no tenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHbBIX MAEB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yAbTaThl
WHBECTUPOBAHMA B MPOLLIOM HE ONPeSeNatoT 4OX0Abl B byayLiem, rocyAapcTBO He rapaHTUpyeT
[0XoAHOCTb MHBecTUUMin B MU, Mperkae yem nprnobpectn MHBECTULMOHHbIN Nai, cheayet
BHMMaTENbHO 03HaKomuTbea ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbl HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTMLMOHHbBIX NAEB NPW UX Bblgadye (noraweHun). BaumaHue HapbaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Nau MN®. 3aasneHne Nobbix 1L, 06
yBeMYeHMM B ByayLLem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTyT PacL,EHMBATLCA HE MHaYe Kak
npeAnosoxKeHus.

3aKpbITbli NaeBO MHBECTULMOHHDbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOIO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.



OO011eCTBO ¢ OrPAHUYECHHON 0TBETCTBEHHOCTHIO
«IEHTP OIEHKHU UHBECTUILIUMN»

«YTBEPXKJIAIO»
I'enepanvuutit oupekmop
LHeeCmuyuiL

OTYET Ne PBM-PT/25-15-11

oT 19 nexkadps 2025 roaa

Onenka cunpaBeaauBo croumocTu 1 (OgHoI)
OOBIKHOBCHHOW MMEHHON 0€3J0KYMEHTAPHON AaKU UM
AO «Oneparopckasgs Kommanusa» (OI'PH 5147746312203),
TrOCYAApPCTBEHHBbIN PErUCTPANMOHHBIN HOMEP BbINYCKaA:
1-01-83025-H o1 29.12.2014, B cocTaBe pa3JM4YHBIX

NaKeTOB aKI UM

3aka3yuk: AO YK «PBM Kanurany J1.Y. 3[IN® cmemanusix naBectuiuit «PBM Pycckuit
Tpauzur»
HcnosHnTein: 00O «lleHTp OIIEHKH MHBECTUIIHI»

OnpezneneHue CHpaBeATIMBON CTOMMOCTH OOBEKTa OICGHKM Ui Ileliel,
npeaycMoTpeHHBIX cT. 37 denepanbHoro 3akoHa «O0 HHBECTUIMOHHBIX (HOHAAX)»

Henu u 3272491 OLEHKU ot 29.11.2001 r. Ne 156-®3, [TpaBunaMu KOBEpUTENBHOTO ynpasiaeHus OoHIoM
U WHBIMH HOPMAaTHBHBIMM aKTaMH B cdepe (pHHAHCOBBIX PHIHKOB, B TOM YHCIE
VYkazanus banka Poccun Ne 3758-Y ot 25 aBrycra 2015 roga

OcHoBauue 1% nposeneHuss  JlononuurensHoe cornamenne Ne 25-15 ot «16» nexadpst 2025 r. k. JloroBopy
oneHIMnKoM oneHku 00bekra Ne PBM-pt1/19-01 ot «18» nekabps 2019 1. 0 JONTOCPOYHOM COTPYTHHYECTBE U

OLIEHKH: Ha MPOBEACHUE OLICHKU
JlaTa npoBeaeHHMs] OLICHKM: 30 cenrs6pst 2025 r.
Jara cocraB/ieHHus oT4eTa: 19 nexabps 2025 .

r. Kopoaés MO, 2025 r.
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eHepanbHOMYy dupekmopy
AO YK «PBM Kanuman» [1.Y. 3akpbimbiM naeebiM UH8ECMUUUOHHbLIM
¢hoHAoM cMmewaHHbIx uHeecmuyuli «PBM Pycckul TpaH3um»
2-Hy Opsiosy C. B.
19 nekabps 2025 r.
Yeaxaembili Cepzeli Bnadumupoeu!

B cootBeTctBUM ¢ [ononHuTensHbiM cornaweHnem Ne 25-15 ot «16» gekabpsa 2025 r. k Jorosopy Ne
PBM-p1/19-01 ot «18» pgekabpsi 2019 r. 0 AOArOCPOYHOM COTPYOAHUYECTBE M Ha MpOBEAEHUEe OLEHKU
cneuymnanmuctamm OOO «LleHTp oueHKkn MHBECTUUMIA» MpoOBedeHa OueHKa crpaBeanuBon cTtoMmocty 1
(OgHon) 0oBblIkHOBEHHOW MMeHHoW 6e3gokymeHTapHon akumm AO «Onepatopckas Komnanusa» (OIPH
5147746312203), rocynapCTBEHHbIN perncTpaumoHHbIn HoMmep Bbinycka: 1-01-83025-H ot 29.12.2014, B
CcoCcTaBe pasfnyHbIX NakeToB akumi, a uMeHHo: 0% + 1 akumsa go 10% akumii, ot 10% + 1 akuyusa go 25%
akumi, ot 25% + 1 akuma go 50% akumn, ot 50% + 1 akuusa go 75% akuun, ot 75% + 1 akuusa go 100%
aKUun, ¢ yKkasaHMeM CTOMMOCTU OOHOW aKLMM B OLlEHMBAEMOM MakeTe akuun.

OO0 «LeHTp oueHkM uHBecTuuUuny oTBevyaeT TpeboBaHuam dPepepanbHoro 3akoHa «OB6 oLEeHOYHOW
aeatenbHocTM B Poccuiickon ®egepauuny.

CoTpyaHuK, NPOBOAMBLLWIA OLEHKY, ABNSETCA AEeUCTBUTENbHBIM YNIEHOM CaMOpEerynupyemMon opraHusauum
OLEHLLMKOB B COOTBETCTBMM C TpeboBaHMAMW [EeNCTBYIOLIEro 3akoHogaTenbCTBa, W oOTBevaeT
TpeboBaHVaM, NpeabsaBnsgeMbiM K OUeHLMKaM nyHkToM 1.7 YkasaHus Banka Poccum Ne 3758-Y ot 25
asrycta 2015 .

paxxpaHckas OTBETCTBEHHOCTb OLeHLmKa 3acTpaxoBaHa NMAO CK «Pocrocctpax».

paxpaHckask OTBETCTBEHHOCTb HOPUAMYECKOTO nuua, C KOTOPbIM OLEHLUMKMA 3aKNioYunu TpyaoBOn
poroeop, 3actpaxoBaHa [MAO «CAK «OHEPITOIrAPAHT».

OueHka npoussegeHa no coctosiHuio Ha 30.09.2025 .

AHanu3 nCcxoOHOW WHGOPMaUWMK, PbIHOYHBLIX AaHHbIX HEOOXOAMMbIX [N OUEHKW, a Takke
COOTBETCTBYIOLLNE pacyeThbl NpeAcTaBneHbl B pa3genax Hactoswero OT4yeTa, oTAENbHbIE YacTu KOTOPOro
He MOryT TpaKkToBaTbCs pa3feribHO, a TOMbKO B CBA3W C MOSMHbIM €ro TEeKCTOM, C Y4eTOM BCeX NMPUHATBLIX
OOnyLLEeHUN.

YkasaHHbIn OTYET BbINOMHEH B cCOOTBETCTBUMN ¢ PeaepanbHbiM 3akoHOM «O6 OLEeHOYHON AeATENbHOCTM B
Poccuiickon ®epepaummny Ne135-d3 ot 29.07.1998 r. (C M3MEHEHUSIMU U OOMOSNTHEHMAMW), BBEAEHHBIMU B
pencteme  [pukasamm  MuHMCTEpCTBaA  3KOHOMMYECKOro  pas3sutma  Poccuiickon  Peaepauum
(MuHakoHompassutus Poccumn) Ne 200 ot 14.04.2022r. (®CO |, I, III, IV, V, VI), Ne326 (PCO Ne 8),
MexayHapogHoro craHgapTta couHaHcoBor otyeTHocTu (IFRS) 13 «OueHka cnpaBegnMBon CTOMMOCTMWY.
CornacHo ycnosusim [JononHutensHoro cornaweHuns Ne 25-15 ot «16» gekabpsa 2025 r. k Jorosopy Ne
PBM-p1/19-01 oT «18» gekabpst 2019 r. 0 JONTOCPOYHOM COTPYAHMYECTBE M Ha MPOBEAEHME OLIEHKM,
pe3ynbTaTbl OLEHKM MOryT OblTb MCMNONb30BaHbl Afsi pacdeTa CTOMMOCTM YUCTbIX aKTMBOB MaeBOro
WHBECTULMOHHOTO oHAQ; AN  COBEPLUEHUA COENMOK C  MMYLLECTBOM, COCTaBNAKLWMM MaeBow
WHBECTULMOHHBIN PoHA. [ns ykasaHHbIX Lenen otyeT 0O OueHKe MOXET OblTb MCMNONb30BaH B TeyeHue
LIECTN MEeCsLEB C AaTbl OLLEHKN.

B pesynbTaTte npoBeaeHHbIX nccnegoBaHun n pacyeToB YCTAaHOBJIEHO crefyoLlee:

1. WrtoroBas BenuuMHa cnpaBe4fiMBOM CTOMMOCTM OOHOW OObLIKHOBEHHOM WMEHHOWM
6e3nokymMeHTapHoM akumm AO «Onepatopckaa KomnaHus» (OFPH 5147746312203),
rocyaapcTBeHHbIA pPerncTpaunoHHbIN Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B coctaBe

naketa akuum ot 0% + 1 akuma o 10% akuumi, NO COCTOSHUIO Ha AaTy OLEHKU, C y4YeTOM
NPUHATBLIX AONYLEHUA U OKPYTINEHUN, COCTaBNseT:

88 400 (BocembOecsim eoceMb mbicsiy Yembipecma) pybnel

2. WroroBas BenuMuuHa CchNpaBegriMBoOM CTOMMOCTU OAHOM OOLIKHOBEHHOW MWMEHHOWM
6e3nokymMeHTapHoM akumm AO «Onepatopckaa KomnaHus» (OFPH 5147746312203),

rocyfapcTBeHHbIA perMcTpauuoHHbIM HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akumm ot 10% + 1 akuma go 25% akuuMKn, MO COCTOSIHUIO Ha OaTy OLEHKU, C Yy4eTOM
NPUHATBLIX AONYLEHUA U OKPYTIIEHUN, COCTaBNAeT:

93 500 (JeesitHocmo mpu mbicss4u nsimscom) pyb6nel
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3. WrtoroBas BenuuuMHa cnpaBegsiMBon CTOMMOCTM OAOHOW OOLIKHOBEHHOM WMMEHHOM
6e3pokymeHTapHou akumm AO «Onepatopckas Komnanusi» (OFPH 5147746312203),

rocyfapCcTBeHHbIA perMcTpauuoHHbIn HomMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akumm ot 25% + 1 akuma po 50% akuui, MO COCTOSIHUKO Ha OaTy OLEHKU, C y4eTOM
NPUHATBLIX AOMNYLUEHUA U OKPYINEeHUN, COCTaBnsAeT:

99 900 (JeesiHocmo deessmb mbicsiy deessmbcom) pyb6nel

4. WtoroBas BenuMuuHa CchnpaBeAsIMBOW CTOMMOCTU OAHOM OOLIKHOBEHHOW MWMEHHOW
6e3pokymeHTapHon akumm AO «Onepatopckas KomnaHus» (OFPH 5147746312203),
rocyfapcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuumm ot 50% + 1 akuma go 75% akuui, NO COCTOSAHUIO Ha AaTy OLIEHKU, C Yy4eTOM
NPUHATBLIX AOMYLUEHUA U OKPYINEeHUN, COCTaBNnsAeT:

110 100 (Cmo decsimb mbicsiy cmo) pybsel

5. WrtoroBas BenuuMHa cnpaBeaAiMBOM CTOMMOCTM OAHOM OObLIKHOBEHHOW WMEHHOM
6e3nokymeHTapHoM akumm AO «Onepatopckas KomnaHusa» (OFPH  5147746312203),

rocyfapcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuum ot 75% + 1 akuua oo 100% akumni, NO COCTOAHUIO Ha AATy OLIEHKU, C y4YeTOM
NPUHATBLIX AONYLEHUA U OKPYFNeHUN, COCTaBnseT:

112 000 (Cmo deeHaduyamb mbicsid) py6nel

leHepanbHbIl Qupekmop

~000 «ljemp oueHKyuHeecmuyui»
BRSO B. B. CHedkoea
"' S48 6N\
512 "Lewp ouenxdTZA7 |
15, MHBECTMUMA" 3 )] |
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|. OBLUIME CBEOEHUA

1.1. 3apgaHue Ha OLEHKY

MpencrtaBneHHoe HWXe 3agaHWe Ha OUEHKY WAOEHTUYHO 33a[aHuI0 Ha OUEHKY, KOTOopoe SBMseTcs
MpunoxeHnem Ne1 k JononHutenbHoMy cornaiwieHmtio Ne 25-15 ot «16» gekadbps 2025 r. k Jorosopy Ne
PBM-p1/19-01 oT «18» aekabps 2019 r. 0 AONTOCPOYHOM COTPYAHNYECTBE N HA MPOBEAEHNE OLIEHKM.

1. O6BLEKT OUEeHKN, BKITIOYasA NnpaBa Ha OO bLEKT OLEeHKN.

O6bektoMm oueHkn sendetca — 1 (OgHa) obGblikHOBEHHas MMeHHas 6esgokymeHTapHas akumsa AO
«Onepatopckasa Komnanua» (OMPH 5147746312203), rocyoapCTBEHHbLIN PErUCTPALMOHHBIA HOMEpP
Bblnycka: 1-01-83025-H ot 29.12.2014, B cocTaBe pa3nu4HbIX NakeToB akuun, a umeHHo: 0% + 1 akuusa o
10% akumii, ot 10% + 1 akuma oo 25% akuun, ot 25% + 1 akums o 50% akumn, ot 50% + 1 akuusa oo
75% akuun, oT 75% + 1 akumsa go 100% akumii, C ykasaHMEM CTOMMOCTW OAHOW aKkuun B OLLEHMBaAEMOM
nakeTe akumin. [laHHble 06 06bekTe OLEHKM NpeacTaBneHbl HUXE.

[OaHHble 06 06bEeKTe OLEeHKHU

HanmeHoBaHue xapaKTepucTUKn 3HaueHue
MonHoe pmpmeHHOe HanmeHoBaHWe opraHM3auum AkumnoHepHoe o6uectso «OnepaTopckas KomnaHusa»
CokpalleHHoe (hbMpMeHHOe HauMeHOBaHWe opraHM3aumm AO «Onepatopckasa KomnaHus»
OCHOBHOM rOCYAapCTBEHHbIN PErMCTPaLMOHHBIN HOME

yaap permeTpay P 5147746312203
(OI'PH) opranusauun
MecTo HaxoxaeHns opraHusauum r. Mocksa
107078, Poccus, r. Mocksa, BH.Tep.r. MyH/UMNANbHbINA

Agapec opraHu3aumu okpyr KpacHocenbckui, yn. Maww MopeiBaeson, a. 34,

nomewy. 1/1

1 (OgHa) obblkHOBEHHaa umeHHasa akuusa AO
«Onepatopckas KomnaHua» B cocTaBe NakeToB aKLMi
o1 0% + 1 akuusa go 10% akuun, ot 10% + 1 akums oo
25% akunin, ot 25% + 1 akumsa 0o 50% akuun, ot 50% +

1 akums 0o 75% akums, ot 75% + 1 akums go 100%

Konn4yecTBo oLieHMBaeMbIx akUumn

akuumn
O6Lee KoNMYecTBO akLmit 9 170 (OeBATb TbICAY CTO CEMbOECHT) LUT.
Kateropus (Tun) OOGbIKHOBEHHbIE MMEHHbIE 6E300KYMEHTapHbIE

Homep n pata FOCWJ,apCTBeHHOVI perncTpauum BbinyCcka

2 1-01-83025-H o1 29.12.2014 r.
aKummn

BanaHcoBasi cCTOMMOCTb 0ObEKTa OLIEHKN He onpepenexa

MpaBa Ha OOBLEKT OLEHKN - NpaBO OOLlelr AoneBon COOCTBEHHOCTM BriadenbleB UHBECTULIMOHHbIX NaeB
3NN cmewaHHbIx nHBecTuumn «PBM Pycckun TpaH3nTy.

OrpaHu4eHuss 1 obpeMeHeHNst NpaB Ha 0OBbEKT OLEHKM — JOBEPUTENBHOE YNpaBrieHue.

2. lenb oueHKMU.

Llenb oueHkn - onpepeneHve CcnpaBenfMBON CTOMMOCTM OObekTa OueHkU. Pe3ynbTatom OLEeHKu
(nTOroBOM CTOMMOCTBIO OOBLEKTA OLEHKM) SBMNSIETCA CTOMMOCTb OObekTa, onpefeneHHas Ha OCHOBEe
NpoceCcCUOHanbHOro CyXXAeHns OLeHLIuKa Ansa uenen, npeaycMoTpeHHblx cT. 37 defeparnbHOro 3akoHa
«O6 MHBECTULUMOHHBLIX dhoHaax» oT 29.11.2001 r. Ne 156-®3, MpaBunamv 4OBEPUTENBHOTO yrNpaBrneHus
DOHAOM M MHBIMW HOPMAaTMBHbLIMU akTaMn B cpepe pMHAHCOBbLIX PLIHKOB, B TOM 4ucne YkasaHua baHka
Poccun Ne 3758-Y ot 25 aerycta 2015 rogpa «OO0 onpegeneHunm CTOMMOCTM YUCTbIX aKTMBOB
WHBECTULIMOHHbIX (POHAOB, B TOM YMCIE O MOPSAKe pacyeTa CpegHerogoBoOM CTOMMOCTU YMCTbIX akTMBOB
NaeBoro MHBECTULMOHHOIO hOHAA U YMNCTLIX aKTUBOB aKLIMOHEPHOIO MHBECTULIMOHHOIO hoHAA, pacyeTHOMN
CTOMMOCTU WHBECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHBLIX (OHOOB, CTOMMOCTM UWMYLLECTBA,
nepegaHHOro B onnaTty MHBECTULMOHHBIX MaeBy.

3. OueHka npoBOANTCA B COOTBETCTBUMU:

e C QepepanbHbiM 3akoHoOM oT 29 mionsa 1998 r. Ne 135-d3 «O6 oueHOYHOW AesATenbHOCTU B
Poccuiickon ®epepauuny (nocnegHsast AENCTBYOLWAA pedakums);
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e ¢ ®epepanbHbiM 3akoHOM OT 29 Hosi6ps 2001 r. Ne 156-03 «O6 MHBECTULMOHHLIX hoHAAX»
(nocnegHss gencTeyloLlas pegakumns).
4. Bug ctomMocTu M nNpeanocbIisikn CTOMMOCTM.

Bug crtoummocTn - cnpaBegnuBasi CTOMMOCTb B COOTBETCTBMM C MexayHapogHbIM CTaHOapTOM
duHaHcoBom otdyeTHOCTH (IFRS) 13 «OueHka cnpaBeannBoi CTOMMOCTMY.

YKa3aHHbIN cTaHaapT OnpefensieT MOoHATUE «CnpaBeanuBasi CTOMMOCTb» Kak LeHy, koTopasi 6bina Obl
rnonydeHa npu nNpogaxe akTMBa MNW ynnadeHa npu nepegadve obssatensciBa B XoAe OObIMHOW CAENKM
MeXay y4acTHMKaMu pbiHKa Ha aaTy oueHkn (n. 9 MCPO (IFRS) 13).

CTtoumocTb onpegensietcs Ges ydyeTa Hanoros, KOTOpPble YNnayusBalTCs B COOTBETCTBMU C
3aKkoHogaTenscTBoM Poccuiickoint defepauuy UM MHOCTPAHHOIO rocydapcTBa MNpu npuobpeTeHun u
peanv3auum ykazaHHbIX aKTMBOB.

MpennocbinkM CTOUMOCTH:
e npegnonaraeTcs caenka ¢ 06bEeKTOM OLEHKM;

e YYaCTHWMKM COENKM UNu nonb3oBatenu obbekTa SABNATCA HeonpeaeneHHbIMUM  nuuamu
(rMnoTeTnyeckne y4acTHUKN);

e parta oueHkn — 30.09.2025 r;

e npegnonaraemMoe ucnonb3oBaHne 0b0bekta — Haubonee addekTnBHOE wucnonb3oBaHue. [Ons
uenen HacTosLen oueHkn nod Hanbonee apEKTUBHBIM UCMONb30BaHNEM MOHNMAETCS TekyLlee
ucnonb3oBaHue obwekTa oueHku (n. 6 PCO I, n. 17 ®CO II, n. 29 MCDO (IFRS) 13);

e XapakTep caernku - obpoBonbHasa caenka B TUMMYHBLIX YCNOBUSX.
OcHoBaHusi ANs YCTaHOBMNEHWS NPeanocbIfiok: BU4 CTOMMOCTY «CnpaBeanuBas» NoanexuT onpeaeneHnto
B COOTBETCTBMM C Lensamm oueHkn (YkasaHue LleHTpanbHoro banka Poccuiickon ®egepaunm Ne 3758-Y ot
25 asrycta 2015 roga).
5. NaTa oueHkun — 30.09.2025 r.
6. CneumnanbHble OONYLEHUSs, MHbIE CYLIEeCTBEHHbIE AONYLUEHUS.
CneunanbHble JONYLLEHNst — OTCYTCTBYHOT.
MHble cylecTBeHHble AONYLLEHUS - MPU OLueHKe 0bbekTa OLEHKN yYnTbiBaeTCH NpaBo COOCTBEHHOCTU Ha
0DOBEKT OUEHKM, CKMOKM Ha dhakTuyeckoe npasBo oblier [oneBon COOBCTBEHHOCTM W LOBEpUTESbHOE
ynpasreHne He BBOASTCS.
7. OrpaHu4YeHNA OLEHKM.

. OT4eT 06 oueHke AOOCTOBEPEH Ihllb B MNOJIHOM obbeme n nuuwb B YKa3aHHbIX B HeM UendX,
oTAellbHble YaCcTu oT4eTa He MOryT ABNATbCA CaMOCTOATESIbHbIMU OOKYMEHTaMW.

e OueHLMK He NPOBOAMUT HPUMONYECKYHO SKCMEPTM3Y NpaB Ha oLeHnBaeMbli 06bekT. OueHnBaemble
npaBsa COOCTBEHHOCTM paccMmaTpuBaloTCA CBOOOAHBIMM OT  KaKUX-NMOO MPETEeH3UA unu
OrpaHNYeHNA, KPOME OrpaHNYEHUIA, OFTOBOPEHHBIX B OTYETE 00 OLIEHKE.

(] OueHLmK npegnonaraet OTCYyTCTBUE Kaknx-nmobo CKpPbITbIX (*)aKTOB, BNMAKOLWKMX Ha pes3ynbTar
OUEHKU; OUEeHLWK He HeCeT OTBEeTCTBEHHOCTW HWU 3a Haln4yne TakKuX CKPbITbIX CbaKTOB, HW 3a
HeO6XO,D,I/IMOCTb BblABJI1IEHNA TAKOBbIX.

e lcxogHble paHHble (MHbopMauusi, nokasaTenu, XapakTepuUcTUKM U T.4.), WUCMONb30BaHHble
OLIEHLLMKOM NpuW NMOArOTOBKE OTYeTa U coaepXallimecss B oT4eTe, Oblv NonyyYeHbl U3 HageXHbIX
WUCTOYHUKOB, KOTOPble, MO MHEHUIO OLEHLUMKA, SIBNSIOTCA [OOCTOBEPHbIMU. TemM He MeHee,
OUEHLUMK He npeaocTaBnseT rapaHTUM WM WHble OpPMbl  MOATBEPXKOEHUS UX MONHOM
[0CTOBEPHOCTU. Bce ncnonb3oBaHHbIE OLIEHLLMKOM B OTYETE AaHHble, CHAGXEeHHbIE CChINKaMu Ha
WCTOYHUKN MHCpOPMALMK, HE MOTYT paccMaTpuBaTbCs Kak ero COGCTBEHHbIE YTBEPXKOEHUS.

e OueHWWK He MpuvHMMaeT Ha ceGsA HUKaKoW OTBETCTBEHHOCTU 3a W3MeHeHue haKkTopoB
(TEXHUYECKNX, PU3NYECKMX U Op. NnokasaTenei), KoTopble MOryT GbiTb BbISIBNIEHBI B OTHOLUEHWU
obbekTa OueHKM nocrne npefocTaBneHns WMHGOPMaUMKM 3aKkasyuMkoM, Ha OCHOBE KOTOpOWM
NpoBOAMNACH OLEHKa.

e 3aKasuuk rapaHTUpyeT, 4To nobas WHMOpMaUUs, CYKOEHWUA, aHanuMTuyeckue paspaboTku
oLeHWMKa W apyrue MaTepuanbl otyeta 6yayT WCMNOMb3oBaHbl WM UCKMIOUYUTENBHO B
COOTBETCTBUM C LIENbIO OLEHKMU.

e Bce nporHosbl, caenaHHble B oTyeTe 06 oueHKe, 6a3vpyloTCs Ha CyLECTBYIOLLEH PbIHOYHOM
cuTyaumun Ha aaty oueHku. OgHako 3TU NpeanosioXeHUs MOryT U3SMEHUTLCS C TeYeHNeM BpeMEHMU.
OueHLLUMK He HeceT OTBETCTBEHHOCTM 3a U3MEHEHMUS coLMarbHbIX, SKOHOMUYECKUX, IOPUANYECKHX,
PU3NYECKUX, MPUPOAHBIX U MHbIX (PaKTOPOB, a Takke WU3MEHEHUs MeCTHOro unu denepansbHoro
3aKoHogaTenbCTBa, KOTOpble MOryT MPOM3ONTU Nocre AaTbl OLEHKU UM MOBMUSTb Ha PbIHOYHbIE
dakTophbl, U, TAaKUM 06Pa30M, Ha CTOMMOCTbL 06bEKTa OLIEHKN.
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e MHeHVe oueHLIUKa OTHOCUTENBHO CTOMMOCTM OGbekTa OUEeHKU OeACTBUTENbHO TOMNbKO Ha aaTy
onpeaeneHnsa CTOMMOCTU 06bekTa oueHkM. OueHLMK He NpuHUMaeT Ha cebsa  HUKakon
OTBETCTBEHHOCTW 3a U3MEHEHWNE MOMUTUYECKNX, SIKOHOMUYECKMX, FOPUONYECKUX N UHBIX (DaKTOPOB,
KOTOpble MOryT BO3HUKHYTb MOcre 3TOM OaTtbl M MOBMAUSATb Ha PbIHOYHYIO CUTyaLUWiO, U, Kak
crneacTeBue, Ha CTOMMOCTb OBbEKTa.

o Hwn 3aKa34uK, HM olueHOo4YHada KoMnaHuA, HU OUEHLWMK He MOryT MCnonb3oBaTb OTHET MHAYe, YeM
at0 npeaycmotpeHo [foroBopom Ne PBM-p1/19-01 ot 18.12.2019 r. o [onrocpoyHom
COTPYOHNYECTBE U Ha NPOBEAEHNE OLIEHKN.

e Ot4yeT 06 oueHke comoepXnT npodeccnoHanbHoe MHEHME OLEHLUMKA OTHOCUTENbHO CTOMMOCTM
0ObEKTa OLIEHKM U He ABMSIeTCHA rapaHTuen Toro, 4To o6bekT 6yaeT npodaH Ha cBOGOAHOM PbIHKE
Mo LeHe, paBHOWN CTOMMOCTM 0BBEKTY, YyKa3aHHOW B JAHHOM OTYeTE.

e bByayliee conpoBoXaeHne NpoBedeHHOW OLEHKW, B TOM Yucre Jadva nokasaHuin 1 siBka B cyd, He
TpebyeTcs OT OLUEHLUMKa, ecnu npeaBapuTerbHble OOrOBOPEHHOCTM MO AaHHOMY BOMPOCY He
GbINN 4OCTUTHYThI 3apaHee B NMCbMeHHOW opMe.

e 3akasumk npuHMMaeT Ha cebsi 06s3aTenbCTBO 3apaHee OCBOGOAUTH OLIEHOYHYH KOMMAaHMIO U
OLEHLLMKa OT BCAKOro poJa pacxofoB M MaTepuarbHON OTBETCTBEHHOCTU, MPOUCXOASLNX U3 UCKa
TpeTbUx N, BCNEACTBME feranbHOro Ucrnosb3oBaHus oTyeTa o0 OLEeHKe, KpoMe criydaes, Koraa
B cyaeGHOM nopsiake onpeneneHo, YTo BO3HUKLLME YObITKM, NOTEPU M 3a40IMKEHHOCTU SBUMMCH
CNeACTBMEM MOLUEHHMYECTBA, XanaTHOCTM WU YMbILWNEHHO HEMNpaBOMOYHbLIX AEWCTBUIA CO
CTOPOHbI OLLEHOYHOWM KOMMaHMU WM OLEHLUMKA B MPOLIECCe OKasaHWs YCNyr Mo MpPOBEAEHMIO
OLIeHKU U/1nn NoaroToBke oTyeTa 06 OLIEeHKe.

e OT oueHwuka He TpebyeTca paBaTb MOKa3aHWs WNW MOSIBNATBCA B Cyde WnM  Apyrux
YNOMHOMOYEHHbIX OpraHax, BCMeACTBME MPOBEAEHMSI OLEHKM OObeKkTa OLEHKM, MHa4ve Kak Mo
odulmnanbHOMy BbI30BY Cyaa Unn Apyrnx YNnosTHOMOYEHHbIX OPraHoB.

e Bce pacueTbl B pamkax otyeTa 06 oLeHke NPOBOAATCS C MCMOMb30BaHMEM BCTPOEHHbLIX CPEACTB
nporpammbl Excel us naketa Microsoft Office. PesynbtaThl pacueToB npuBogatcsa B yaobHow ans
BOCMPUATUSA hopme (MCMOMb3YIOTCH OKPYrNeHUs).

e OnpeneneHue CTOMMOCTN OOBEKTA OLIEHKU NMpeanonaraeT, YTo Tekyllee UCnonb3oBaHMe obbekTa
OLEHKU ABnsieTcsa ero Hanbonee ahPEKTUBHLIM UCTONb30BaHNEM.

e OObeKT oueHkM He obnagaeT KakuMu-NMbo CKPbITbIMKU AedeKTaMn, KPOME OFOBOPEHHBIX B OTYETE
00 oLeHKe, KOTOpble MOTYT MOBMUSATb HA €r0 CTOUMOCTb.

8. OrpaHuM4yeHusi Ha Ucnonb30BaHWe, pacnpocTpaHeHue u nybnukauuio oT4yeTa 06 oLeHKe ob6bekTa
OLIeHKM.
OT4eT 006 oLeHKe MOXET ObITb UCNONb30BaH 3aKa34YNKOM:
e [Ons pacdeTa CTOMMOCTM YUCTbIX aKTUBOB NAEBOrO MHBECTULMOHHOMO (POHAA;
e [ON15 COBEPLUEHMS COENOK C MMYLLECTBOM, COCTaBMAOLLMM NAaeBOW MHBECTULNOHHBIA (OOHA.
Onsi ykasaHHbIX Lenen otyeT 06 oueHke MOXET ObiTb UCMOMb30BaH B TeYEHME LUECTM MECAUEB C AaThl
OLEHKM.
Hu 3akasumk, HM OLEeHOYHas KOMMNaHWs, HU OLEHLUMK He MOryT WCMONb30BaTb OTYET MHaye, YeM 3TO
npegycMoTpeHo HacToAwmum JononHuTeneHbiM cornateHnem. OT4yeT nnu Kkakas-nmbo ero yacTb He MOryT
ObITb NpeoCTaBeHbl 3aKa34MKoM AN UCMONb30BaHUA B LENAX peKnambl, Anst MEPOMPUATUI MO CBA3SM C
06LLEeCTBEHHOCTBIO 6e3 NpeaBapUTENbLHOIO MMCbMEHHOMO COrNMacoBaHMs C OLLEHOYHOW KOMMaHUEN.
9. ®opma cocTaBlieHUs oT4yeTa 00 oL eHKe.
OTyeT coctaBnseTca B opMe AOKYMEHTa Ha OymMaxkHOM HocuTene, nubo B ¢opme 3NEKTPOHHOro
OOKyMeHTa (danna) B dopmaTte *.pdf, nognucaHHoOro ycuneHHon KeBanuuuUUpoBaHHOW 3MEKTPOHHOMN
NMOAMUCBHI0  OLEHLUMKA, NOArOTOBMBLUErO OTY4eT 00 OueHke, W YCUNEHHOW KBanuguuMpoBaHHOMN
SMNEKTPOHHOW MOANUCBI E€OMHOMNNYHOIO MWCMOJIHUTENBHOMO OpraHa OLEHOYHOW KomnaHuwu. B cnyyae
nepegaym 3akasumky otyeta 00 OLeHke B hopMe OOKYyMEHTa Ha ByMakHOM HocuTerne oT4yeT 0O oueHke
npeaocTaBnseTcs Takke B popMe aNeKTPOHHOro JokyMeHTa (charna) B dopmate *.pdf.
10. Popma npeAcTaBIeHUS UTOFTOBOM CTOMMOCTM!.
PesynbTat oueHkn (MToroBasi CTOMMOCTb O6bekTa OLLEHKM) JOIDKEH ObITh NPeaCTaBEH:

e B BMAE YuCcna (ABNATLCA pe3ynbTaToOM MaTeMaTUYEeCKOro OKpYrieHuns);

e BantwTa — pybnb Poccunckon ®enepaumn.
11. Cneuundmyeckme Tpe6oBaHUA K OTHETY 00 OLEHKe.
OtyeTr 00 oueHke [JoOMmKeH ObITb COCTaBMEH OLUEHLLUUKOM, B OTHOLUEHWM KOTOPOr0 CO CTOPOHbI
caMoperynupyemMbix opraHm3aumii OLEHLLMKOB He MPUMEHSINIUCL B TEYEHME OBYX NET B KONIMYECTBE ABYX U

Oonee pa3 mepbl OUCLMNNMHAPHOIO BO3OENCTBUS, MpeayCcMOTPeHHbIXx deaepanbHbiM 3akoHOM OT 29
miona 1998 r. N 135-03 «O6 oueHouyHOW peaTenbHocTM B Poccunckon Pepepauumny», a Takke
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BHYTPEHHVMMWU [OOKYMEHTaMU CaMOperynvpyemMbiX OpraHusauWii OUEHLMKOB, W CTaX OCYLLECTBIEHMUS
OLIEHOYHOW AesATENbHOCTM KOTOPOro COCTaBIISIET HE MEHEE TPEX NET Ha AaTy OLEHKM.

1.2. CBepgeHusi 06 ouEeHLMKe, NPOBOAUBLLUEM OLIEHKY

O6wume ceeneHust 06 OueHLLmKe

Homep koHTakTHOro TenedoHa oLeHLMKa
[MouTOBLIN agpec oueHLmMKa
Appec 3neKTPOHHOM NOYThI OUEeHLLMKa

CBepfeHuns 06 obs3aTenbHOM CTpaxoBaHnm
OTBETCTBEHHOCTM OLIEHLLMKA

HavmeHoBaHve camoperynvpyemon
opraHm3auum oueHwmkos (CPO)

HOpuanyeckuin agpec camoperynmpyemoi
opraHu3auum oueHwmkos (CPO)

MecToHaxoxaeHue camoperynmpyemom
opraHusauum oueHuukos (CPO)

MoyToBbLIN agpec camoperynupyemon
opraHusauum oueHwmkoB (CPO)

MacnoBa  AHTOHMHa BukTOopoBHa -  [OeNCTBUTENbHbLIA  YneH
camoperynmpyemon opraHusaummn OLIEHLLNKOB HIM «APMO»,
pPerncTpaLmoHHbI Homep 2121.

[MapameTpbl AokymeHTa O npodeccuoHansHoM obpasoBaHuun: [unnom o
npodeccroHansHon nepenogrotoske MIM-I1 Ne 405047 NocypapcTBeHHOro
yHuBepcuTeTa no 3emneycTtponctsy, r. Mockea, ot 20.10.2010 r Ha
BeAeHne npodeccrnoHanbHom geatenbHocTh B cdepe «OueHka CToMMoCTn
npeanpusaTus (busHeca)».

KBanudvkaumoHHbIi attectar B 06nacT OLEHOYHON AesiTeNbHOCTU Mo
HanpaeneHuo «OueHka busHeca» Ne048493-3 ot 31 okTa6psa 2025 T.
KBanudvkaumoHHbIi attectar B 06nacT OLEHOYHON AesiTeNlbHOCTU Mo
HanpaeneHuto «OueHka ABwKMMOro wumyllectBa» Ne034782-2 ot 10
deBpans 2023 r.

KBanudvkaumoHHbn atTectaTr B obrnactv OLEHOYHON OeATenbHOCTM Mo
HanpaeneHuio «OueHka HegmkumocTy Ne035918-1 ot 07 mapTta 2024 .
Ctax paboTbl oueHLwmkoM ¢ 2012 roga.

3akntoyeH Tpyposor goroBop ¢ OO0 «LleHTp OLeHKN MHBECTULIMIAY.

+7 (495) 229 -49-71
142438 HorvHckui parioH, a.bonblwoe byHbkoBo, yn.3-a MNMonesas, A4.29
antonina2821@mail.ru

Monwnc cTpaxoBaHns OTBETCTBEHHOCTH oueHLmka Ne 858/2025/ClM1134/765,
BblgaH 22.07.2025 r. NMAO CK «Pocrocctpax», cpok aencteus ¢ 23.08.2025
r. no 22.08.2026 r., ctpaxoasi cymma 10 000 000 (mecsTb MUIMMOHOB)
pybnewn

Hekommepueckoe naptHepctBo « CAMOPEIYINIMPYEMAA OPIrAHU3ALNA
ACCOUMALMN POCCUNCKUX MATMCTPOB OLIEHKW», BknioveHa B
eOVHbI  TOCYAapCTBEHHbI peecTp CaMOperynupyeMbiX oOpraHusauui
oueHwumkoB 3a Ne 0002 ot 04 uions 2007 r.

115280, ropog Mocksa, yn. JleHnHckas Cnoboga, 4.19

yn. 1-a Amckoro nongs a.1, ctp.1, SLAVA, 3gaHune A4, 2 atax, ocuc 209,
Mocksa, 125040

115184, r. Mockea, a/s 10.

1.3. CBeaeHuns1 0 3aKa3vUMKe OLIeHKMN

OpraHusaumnoHHo NpaBoBas (hopma U NosHoe

HaumMeHoBaHue

MecTo HaxoxaeHus (opuanyeckuii agpec)

OCHOBHOW rocyAapCTBEHHbIV PErMCTPaLMOHHbIN

Homep
Nata npucsoenns OIr'PH

AkunoHepHoe o6ulecTBo Ynpasnswowas komnanHna «PBM Kanutan», O.Y.
3aKpbITbIM  NaeBblM  UHBECTULMOHHBIM (DOHOOM CMELUaHHbIX WMHBECTULMIA
«PBM Pycckun TpaH3nT»

107078, r. Mocksa, yn. Mawwmu MNopeiBaeson, 4. 34, nomey. 1/1
1057749282810

29.11.2005 .

1.4. CBegeHMs1 O IOPUANYECKOM NMLie, C KOTOPbIM OLEHLUUK 3aKNo4Yun TPyaoBOM LOroBop

OpraHu3aumMoHHO NpaBoBasi popma UNosnHoe

HanmMmeHoBaHue

OcCHOBHOW rocy4apCTBEHHbIN
PerncTpaLmoHHbIA HoMep

Oata npuceoenust OTPH

MecTo HaxoxaeHusa

CBefieHns 06 06s13aTeNbHOM CTpaxoBaHWUm
OTBETCTBEHHOCTUIOPULANYECKOrO NuLa

OOLwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTBLIO
«LleHTp oLeHKM MHBECTULIA»

1045003366550

19.08.2004 r

141090, MockoBckas obnactb, r. Koponées, MukpopaoH KOounewnHbii,

yn. INleHuHckas, a. 12, nom. 019

Monuc o6s13aTenbHOro CTpaxoBaHWs OTBETCTBEHHOCTU HOPUANYECKOrO NLa
Ne  240005-035-000157 ot 25.11.2024 r., BbigaH [MAO «CAK
«OHEPIOrAPAHT». Cpok paeictBusi JoroBopa (CpoK CTpaxoBaHus) €
01.01.2025 r. no 31.12.2025 r. CtpaxoBas cymma 500 000 000 (MsatbcoT
MWUMNMOHOB) pybnen.

cTpanuna 9



I " vyl
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

1.5. CBegeHunsi 0 HE3aBUCUMOCTH Hpunagnyeckoro nuvua, ¢ KOTopbiM OLUEHLUUK 3aKn4vun pr,D,OBOﬁ

AOroBOp, U OLEeHLINKa B COOTBETCTBUM C TpeboBaHUAMMU cTaTbm 16 PeaepanbHoro 3akoHa Ne 135-
®3 «O6 oueHo4HOM geATenbHOCcTU B Poccuinckon ®epepaumnmn»

lOpnanyeckoe nuUO, C KOTOPbIM OLIEHLLMK 3aKroyun TPyAOBOW AOrOBOp, NMOATBEPXAaeT, YTO He nveet
UMYLLECTBEHHOIO MHTepeca B obbekTe (06bekTax) oueHkn u (Mnu) He aBnseTca addunmpoBaHHbIM
nMLOM 3aKas4uka.

Pasvep AeHeXHOro BO3HarpaxaeHus puandeckoro nuua, ¢ KOTOPbIM OLEHLLMUK 3aKmioymn TpyLooBOW
JOroBop, 3a npoBedeHue oueHkn obbekTa (0OOBEKTOB) OLEHKM He 3aBUCUT OT UTOrOBOW BENUYUHbI
CTOMMOCTU 0bbekTa (06BEKTOB) OLEHKN, YKa3aHHON B HAcTosILLEM oTyeTe 06 oueHke.

OueHWMK He saBNsieTca y4vpeauTeneMm, COOCTBEHHWKOM, aKUMOHEPOM, [OOJDKHOCTHbIM JMLOM WNK
pabOTHUKOM HOPUONYECKOro Nnuua - 3akasyuka, fMUOM, MMEKLMM NMYLLLECTBEHHbIV MHTEpeC B obbekTe
(obbekTax) oueHkn. OUeHLLMK HEe COCTOUT C yKasdaHHbIMU Nuuamm B 6nmn3koM poacTee Unm CBOMCTBE.
OueHLWMK He UMeeT B OTHOLLEHMM 00bekTa (06BHEKTOB) OLEHKM BELLUHbIX UM 00si3aTENbCTBEHHbIX NpaB
BHE IOrOBOpPa M He SIBMSIETCS Y4aCTHUKOM (4SIEHOM) UK KpeauTopoM opMONYECKOro Nnua — 3akasyuka,
pPaBHO KaK 1 3aka34yuk He SIBMSIeTCS KpeaAUTOPOM MM CTPaxXOBLUMKOM OLeHLLMKA.

Pa3mep onnaTbl OLUEHLLMKY 3a NpoBedeHNe OLEeHKM obbekTa (0OBbEKTOB) OLIEHKM HE 3aBUCUT OT MTOrOBOM
BEMWYMHbI CTOMMOCTUN 06bekTa (06 bEKTOB) OLIEHKN, YKa3aHHOW B HacTosLLEM oTYeTe 00 OLIEHKeE.

1.6. UHcbopMaLums 060 BCex NPUBIIEYEHHbIX K NPOBEAEHUIO OLIEHKM W MNOAroToBKe oT4veTa 06

OLeHKe BHeLWHUX opraHn3auunax n KBaﬂVI(*)VILlMpOBaHHbIX oTpacreBbIX cneuunanucTax

[Ona npoBefeHUs HaACTOALLEN OLEHKM W NOAroTOoBKE HAcTodAwero oTtyeta 00 oOueHke BHELLHue
opraHusaummmn KBanmuLnpoBaHHbIe OTpacreBble CneunanucTbl He NpUBEKanuch.

1.7. YKasaHuMe Ha cTaHAapTbl OLUEHKU AOnA onpefenieHnsi CTOMMOCTM OOGbeKTa OLEeHKM,
MeToOMYEeCKMe peKoMeHA4auMM Mo oOueHKe, pa3paboTaHHble B LUensX pa3BUTUS MNOJOXEeHUN

yTBepXAeHHbIX deaepanbHbIX CTaHOApPTOB OLEHKA M OAOOpeHHbie COBETOM MO OLEeHOYHOM
aeaTenbHocTn npy MuHakoHoMpa3BuTua Poccum

[MepeyeHb defepanbHblX CTaHAAPTOB OLIEHKW, PErnamMeHTUPYIOLLIMX OLLEHOYHYI0 AedaATenbHOCTb B PO.
CornacHo crtaTtbu 15 depepanbHoro 3akoHa 06 oueHo4yHon pgestenbHocTM Ne135-d3 ot 29.07.1998
r. OueHwmk obsi3aH cobntogate TpeboBaHus PenepanbHOro 3akoHa 06 OLEHOYHOM  OEeATENbHOCTH,
dedepanbHbIX CTaHAApTOB OLEHKW, MHbIX HOPMaTMBHbIX MpaBoBbIX akToB Poccuiickon $epepaummn B
obnacTm OUEeHOYHOW [edATenbHOCTW, a Tawkke TpeboBaHWs CTaHOApTOB W MpaBuil  OLEHOYHON
OEATENbHOCTUN, YTBEPXOEHHbBIX CaMOpPEerynvpyemMon opraHv3aumen OLEHLLIUKOB, YNIEHOM KOTOPOM OH
ABNAETCA.

Mo cocTosiHMIo Ha AaTy OLEeHKU BBeAEHbI B AencTeue cnepyowme denepanbHble CTaH4aPThl OLEHKK:

1. ®epepanbHbln cTaHAapT oueHkn «CTpykTypa hefepanbHblX CTaHAAPTOB OLEHKN U OCHOBHbIE MOHATUS,
ucnone3yemble B hegepanbHbix ctaHgapTax oueHku (PCO l)», yTBepxaeHHbIn MNpuka3dom MuHncTepcTBa
3KOHOMUYeckoro passuTtus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBepxOeHUM dedepanbHbIX CTaH4APTOB OLEHKU U O BHECEHUU U3MEHEHUI B HEKOTOpble
npukassbl MnHakoHoMpa3suTus Poccun o befieparbHbIX CTaH4apTax OLEHKNY.

2. ®epepanbHbin  cTaHAapT oueHkn «Bugbl ctoumoctn (PCO Il)», yTBepxaeHHbIn [1pukasom
MuHncTepcTBa akoOHOMUYecKoro pa3suTtusa Poccuiickon Pepgepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKM U O BHECEHWUM N3MEHEHWU B
HekoTopble npukassl MuHakoHompassuTusa Poccun o deaepanbHbIX CTaHAAPTax OLEHKNY .

3. ®epepanbHbin  cTtaHgapT oueHkn «llpouecc oueHkn (PCO ll)», yTBepxaeHHbIN [Mpukasom
MwuHncTepcTBa akOHOMUYecKoro passuTtus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHW B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o degepanbHbIX CTaHAAPTax OLEHKNY .

4. ®depepanbHbil cTaHOapT oueHkn «3agaHue Ha oueHky (PCO IV)», yTBepxaeHHbIn [pukasom
MwuHucTepcTBa akOHOMUYecKoro pa3suTtusa Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHW B
HekoTopble Npukasbl MuHakoHompassuTusa Poccun o degepanbHbIX CTaHAAPTax OLEHKNY .

5. ®egepanbHbii cTaHgapT oueHkn «lMogxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn MNpukasom
MwuHncTepcTBa akoOHOMUYecKoro passutus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHOAPTOB OLEHKM U O BHECEHUN U3MEHEHWN B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o egepanbHbIX CTaHAAPTax OLEHKNY .

6. ®depepanbHbii cTaHgapT oueHkn «OtyeT 06 oueHke (®PCO VI)», yTBepxaeHHbIi [lpukasom
MuHncTepcTBa akOHOMUYecKoro passutusa Poccuiickon Pepgepaumm (MuHakoHompassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHU B
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HekoTopble Npukasbl MUHakoHOMpa3BuUTUS Poccun o dheaepanbHbiX CTaHAapTax OLEHKU» .

7. ®epepanbHbll cTaHOAPT OueHkM «[lopsgok npoBefeHust 3KCMepTu3bl, TpeboBaHMA K SKCMepTHOMY
3akntoveHmno n nopsgky ero yreepxxaeHus (PCO Ne 5)», yTBepKaeHHbIA npukasoM MUHIKOHOMpPasBUTUS
Poccum Ne 328 ot 4 umona 2011 r. «O6 yrBepxaeHun degepanbHoOro craHgapta OueHkn «Buabl
3KCNepTM3bl, MOpPSOOK ee npoBedeHus, TpeboBaHMA K SKCMEPTHOMY 3aKMYEHU W NOpsaKy ero
yrBepxaeHus (PCO Ne 5)».

8. depepanbHbIi cTaHgapT oueHkn «OueHka HeaBwxkumocTn (PCO Ne 7)», yTBepXXOEHHbIA MpuKasom
MuHakoHoMpa3BuTuss Poccum Ne 611 oT 25 ceHtabps 2014 r. «O6 yrBepxgeHun PegepanbHOro
cTaHgapTa oueHkn «OueHka HegemxmnmocTn (PCO Ne 7)».

9. depepanbHbli cTaHgapT oueHkn «OueHka ©OusHeca (PCO Ne 8)», yTBEPXKAEHHBLIN NPUKA3OM
MuHakoHoMpa3euTuss Poccum Ne 326 ot 01 utoHa 2015 r. «O6 ytBepxaeHun PegepanbHOro ctaHgapTa
oueHkn «OueHka 6usHeca (PCO Ne 8)».

10. depepanbHbIi cTaHaapT oueHkn «OueHka ans uenen 3anora (PCO Ne 9)», yTBEPXKAEHHbIV NPUKA3OM
MuHakoHoMpa3euTuss Poccum Ne 327 ot 01 uioHa 2015 r. «O6 ytBepxaeHun PegepanbHOro craHgapTa
oueHkn «OueHka ans uenen 3anora (PCO Ne 9)».

11. ®PepepanbHbil cTaHAapT oueHkn «OueHka cTtoumocTn mawuH n obopyaoBaHusa (PCO Ne 10)»,
YTBEPXKAEHHbIN NpukazoM MuHakoHoMpassutus Poccum Ne 328 ot 01 mioHs 2015 r. «O6 yTBepxaeHUn
®epepanbHoro ctaHgapTta oueHkn «OueHka CTOMMOCTU MaLmvH 1 obopyaosaHus (PCO Ne 10)».

12. depgepanbHbIi cTaHAapT oueHkn «OueHKa WHTEeNnNeKTyanbHOM COOCTBEHHOCTM M HemaTepuanbHbIX
aktmBoB (PCO Xl)», yTBEpXAEHHbIN Npuka3dom MunHakoHoMmpa3suTusa Poccum Ne 659 ot 30 Hosibpsa 2022 r.
«O6 yTBepxaeHun dPegepanbHoro craHaaprta oueHkn «OueHka WHTEeNNeKTyanbHOW COOGCTBEHHOCTU U
HemaTtepuanbHbix akTneoB (PCO Xl)».

MpumeHseMble CTaHaapThl.
YkasaHHble Bbllwe defeparnbHble CTaHaapThl OLEeHKM MOXHO pasfdenvTb Ha OBe rpynnbl:
e nepBas rpynna — obwume craHgapTbl oueHkn (PCO I, 11, 1II, 1V, V, VI, dCO Ne 5), onpegenstowme
ob6wume TpeboBaHMs K NOPSIAKY NPOBEOEHUs1 OLEHKN BCeX BUAOB OOBHEKTOB OLEHKM M 3KCMepTU3bl
oT4yeTOB 00 OLEHKE;

e BTOpas rpynna — cneuuwanbHbole cTaHgapTtbl oueHkn (PCO NeNe 7-10, ¢CO Xl), koTopble
onpeaensoT AONOMHUTENbHbIE TPeOOBaHWA K MOPSAKY MpoBEAEHUsl OLEHKU, B TOM 4ucrne ans
OTAENbHbIX BUAOB OOBLEKTOB OLEHKM (HEOBWXUMOCTM, MaluH u obopynoBaHus, OusHeca,
HemaTtepuanbHbIX aKTUBOB U MHTENNEKTYanbHON COBCTBEHHOCTH).

OueHrBaeMbln OOBEKT ABNAETCS 0OBEKTOM, OTHOCALLMMCS K MOHATUIO «Bn3HeC (COBCTBEHHbIE AoMneBble
WHCTPYMEHTbI Npeanpuatus (akuuin, gonen u T.M0.))» M BXOAWUT B COCTaB MMyLLeCTBa 3aKpbITOro Naesoro
WHBECTUUMOHHOIO (poHaa cmewaHHbIXx wuHBecTUumMn «PBM Pycckun TpaH3uT», yduTbiBas QdaHHble
obcToATenbCcTBa, NPU NPOBEAEHNM HACTOSILLEN OLIEHKN MPUMEHSANUCH CneayoLwme cTaHaapTbl:

1. PegepanbHbin cTaHAapT oueHkn «CTpykTypa heagepanbHbiX CTaHAAPTOB OLEHKN Y OCHOBHbIE MOHATHUS,
ucnonb3dyemble B begepanbHbix ctaHgapTax oueHku (PCO |)», yrBepaeHHbIn Mpukazom MuHucTepctea
3KOHOMUYeckoro passuTtus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpPXOEHWUM (hefepalnbHbIX CTAaHOAPTOB OLEHKU U O BHECEHWU U3MEHEHUI B HEKOTOpble
npvkasbl MMHaKoHOMpa3BuTUst Poccumn o befepanbHbiX CTaH4apTaX OLEHKUY.

2. ®epepanbHbin  cTaHgapT oueHkM «Bwuabl ctoumoctn (PCO l)», yTBepxaeHHbIn [Mpukasom
MuHucTepcTBa akoHOMUYeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTaHAAPTOB OLEHKN U O BHECEHUN U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKMY .

3. ®epepanbHbin  cTaHgapT oueHkn «llpouecc oueHkn (PCO ll)», yTBepxkaeHHbIN [Mpukasom
MuHucTepcTBa akoHoMUYeckoro passutusa Poccuiickon ®epgepaunm (MuHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbiX CTaHAAPTax OLEHKMY .

4. ®depepanbHbil cTaHOapT oueHkn «3agaHue Ha oueHky (PCO 1V)», yTBepxaeHHbIn [pukasom
MuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon ®epepaummn (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dhegepanbHbIX cTaHAapTax OLEHKMY.

5. ®egepanbHbii cTaHgapT oueHkn «lMogxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbI MNpukasom
MuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun deneparnbHbiX CTaHAAPTOB OLLEHKN U O BHECEHUN U3MEHEHWIA B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbiX CTaHAAPTax OLEHKMY .

6. ®depepanbHbin cTaHgapT oueHkn «OtyeT 06 oueHke (PCO VI)», yTBepxaeHHbIi [lpukasom
MuHucTepcTBa akoHOMUYeckoro passuTtusa Poccuiickon deapepaumm (MnHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHumn denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUM U3MEHEHUI B
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HekoTopble Npukasbl MUHakoHOMpa3BuUTUS Poccun o dheaepanbHbiX CTaHAapTax OLEHKU» .

7. ®epepanbHbli cTaHAapT oueHkn «[lopsigok MpoBedeHWst aKCnepTusbl, TPeOOBaHUS K 3KCMEePTHOMY
3akntoveHmno n nopsgky ero yreepxxaeHus (PCO Ne 5)», yTBepKaeHHbIA npukasoM MUHIKOHOMpPasBUTUS
Poccum Ne 328 ot 4 umona 2011 r. «O6 yrBepxaeHun degepanbHoOro craHgapta OueHkn «Buabl
3KCNepTM3bl, MOpPSOOK ee npoBedeHus, TpeboBaHWs K IKCMEPTHOMY 3aKMOYEHUIO W MOPSAKY ero
yrBepxaeHus (PCO Ne 5)».

8. ®depepanbHbin cTaHOapT oueHkn «OueHka 6umsHeca (PCO Ne 8)», yTBepkAeHHbIN [lpukaszom
MuHucTepcTBa 3kOHOMUYECKoro pa3eutusa Poccuickon Peagepaumm (MnHakoHoMpassutust Poccun) Ne 326
ot 01 wwoHa 2015 r. «O6 yTtBepxaeHun OPepgepanbHOro craHgapTa oueHkn «OueHka Ou3Heca
(®CO Ne 8)».

9. MexxgyHapoaHbin ctaHgapT douHaHcoBow oTyeTHocTH (IFRS) 13 «OueHka cnpaBeanvBon CTOMMOCTUY.

10. CtaHgapTbl M NpaBuia oLeHOYHONM AEATENbHOCTH, YTBEPXKAEHHbIE CaMOperynmpyemor opraHusaumen
OLIEHLLNKOB.

MNpuMeHaeMble MeToanYecKne pekoMeHaaLnmM Mo oueHKe, paspaboTaHHble B Liensax pasBUTUS NOSIOXEHUN
yTBEPXAEHHbIX ddeaepanbHblX CTaH4apTOB OLIEHKU U 0000pEHHbIE COBETOM MO OLIEHOYHOW AeATEeNnbHOCTH
npy MmnHakoHomMmpasButusa Poccun

Mo cocTosiHUIO Ha OaTy OLEHKM COBETOM MO OLEHOYHON AaeatenbHocTu npu MuHakoHompassutusa Poccun
0[00peHbI K NPUMEHEHNIO CriefyoLLmMe MeTOAMYECKNE PEKOMEHAALMMN MO OLIEHKE:!

1. «MeToamnyeckne pekoMmeHaaumMm no oueHke 00BHEKTOB HEABWXUMOCTU, OTHECEHHbIX B YCTAHOBIEHHOM
nopsigke Kk obbekTam KynbTypHOro Hacneausi» (3aceganue ot 23 uoHs 2015 r.).

B c8s3u ¢ mem, Yymo obbekm (06beKmbl) oUeHKU He omHocumcsi (omHocsimcesi) K MoHSmMuto «06beKmbl
KYynIbmypHO20 _Hacriedus», mo 8 _paMKax _Hacmoswe20 omyema _yKasaHHble _MemoduyecKue
peKoMeHOayuU He Ucob308alUch.

1.8. AHanu3 BbINOJIHEHUA NMPUHUMNOB NCNOJIb30BaHUA VIH(t)OpMaLIVIVI npu npoeegeHNN OLEeHKN

Mpn onpegeneHnn ctoumocTn obbekTa oueHkn OLEHLLMKOM UCMnonb3oBanacb MHopMauus, nonyyeHHas
oT 3aka3uuka, U3 NpaBoBbIX a3 AaHHbIX U pbIHOYHAA UHOPMaLUS.

[MepedeHb NCNoNb3yemblX MHTEPHET-CANTOB N APYINX OTKPbITbIX MCTOYHUKOB MHOpMaLMK, NnpeacTaBneH
no TekcTy Hactoswero OTyeTa.

Mpouecc oueHkn BKoYaeT paboTy ¢ nHdopmaumen - c6op u aHanuTUYeckas oLeHKa AaHHbIX NO 06beKTy
OLEHKM U 3KOHOMMWYECKON CUTyauuW Ha KOHKPETHOM pblHKE C Lenblo (hopMMpOBaHMA 3aK/OYEHUs O
ctoumocTn obbekTa oueHkn. OueHLMK ocyllecTBnaeT cbop n aHanus uHdopmaumm, Heobxoanmown Ans
npoBedeHUs OUEeHKU ODObekTa OLEHKM, CYLLEeCTBEHHOW Ans onpegeneHvus CTOMMOCTU OBbekTa OUEHKM
TeMn NoAxodamMu U MeTogamu, KOTopble Ha OCHOBaHWUM cyxaeHns OueHwmkKa AomkHbl 6biTb NPUMEHEHDI
npv NPoBeAEHNUN OLIEHKN, B TOM YUCNE:

. I/IHCbOpMaLI,I/IPO O KONMNMYEeCTBEHHbIX N Ka4eCTBEHHbIX XapaKTepUCTUKax oObeKkTa oueHKK, BKMYas
nepeyvyeHb ycCTaHaBnMBaAWLWUX UX OOKYMEHTOB, a TakKXe WUHYK I/IHCbOpMaLl,I/IIO, CyluleCTBEeHHYO OnA
onpeneneHna CTOMMOCTU oObekTa OLEHKM;

e MHOPMALMIO O PbiHKE 0GBbEKTa OLIeHKU, LiIeHo0BpasyoLLMX ddakTopax, a Takke BHELLHMUX (akTopax,
BMUSIIOLLMX Ha €ro CTOUMOCTb.

Mpu cocTaBneHnn oT4yeTa 06 OLEHKE OLIEHLLMK OOIMKEH NPUAEPKUBATLCS CNEeAYLMX NPUHLIMMNOB:

e B oT4yeTe 00 oueHke OormkHa ObITb M3NoXeHa BCA cyuleCTBeHHasa I/IHCpOpMaLLI/IH, ncnosnb3oBaHHaA
OuUeHLMKOM npu onpegeneHnn CTouMocCcTn obbeKkTa OUEHKM;

e CyllecTBeHHas MHGopmauus, npuBeaeHHas B oTyeTe 00 oueHKke, JOMMKHa ObiTb NoaTBepXKaeHa
NnyTeM packpbITUS €e UCTOYHUKOB;

e OTY4ET [JOMKEeH codepxaTb  [OCTATOYHOE  KONMUYECTBO  CBEedEHWid,  Mo3Bonsiollee
KBanMduUMpoBaHHOMY cCrieumanucTy, He y4acTBOBaBLUEMY B MPOLECCe OLEHKN 0ObeKTa OLEHKN,
MOHSATb JIOTMKY M O0GBbEM MpPOBEAEHHOro OLUEHLUMKOM UccnedoBaHus, ybeauTbcAa B ero
COOTBETCTBMM 3a4aHUI0 HA OLEHKY U OCTAaTOMHOCTUN ANsi Liefn OLEeHKMN.

B cootBetctBMM ¢ pasgenom IV ®CO Ill, B npouecce OUEHKM OLEHLWUK cobupaeT wuHdopMaLumio,
OOCTaTOYHYH Ans onpenerieHns CTOMMOCTM OOBbEKTa OLEHKM, MPUHUMAs BO BHUMaHWE ee JOCTOBEPHOCTb,
HaZEeXHOCTb N CYLEeCTBEHHOCTb AN uenu oueHku. [NpusHaHve MHopmaumMm OOCTOBEPHOW, HageXHow,
CYLLLECTBEHHOW M [OCTATOYHOM TpebyeT NpodeCCUOHANBHOMO CYXXOEHNS OLEHLLUKa, CHOPMUPOBAHHOIO Ha
OCHOBaHWM aHanusa Takow MHdopMauun. VHgpopmaumsa MoxXeT ObiTb MoflydeHa OT 3akasudMka OLIEHKW,
npaBoobnagaTenst 0ObeKTa OLEHKU, IKCMEPTOB PblHKA M OTpAcnu, a Takke U3 OpYyrux UCTOYHMKOB. pu
3TOM OLIEHLLMK YINTbIBAET:

1) oonyweHns oLeHKu;
2) KOMMETEHTHOCTb WCTOYHMKA WHMOPMaLUM U HE3aBMCUMOCTb WUCTOYHMKA WHopMauum oT
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00beKTa OLEHKM 1 (MNK) OT 3aKasuymnKa OLEHKMN.

MHdopmauus paccMaTpuvBaeTCsl Kak CyLLLeCTBEHHAs!, eClM OHa OOCTaTOYHO BaXKHa U CNoco6Ha NoBnusTb
Ha MTOrOBYH PbIHOYHYIO CTOMMOCTb. MMetowasica B pacnopsikeHmn OueHwmka nHdopmaums sBnsieTcs
Ba)XKHOM W CYLLECTBEHHON C TOYKU 3PEHUSI CMOCOGHOCTM MOBMMATH HA UTOTOBYH PbIHOYHYD CTOMMOCTb
OLEHMBAEMOro UMYLLIECTBA.

WNcnonb3yemasi nHpopMaLms, BKMoYas OOKYMEHTbI, onpeaensioume KONMYEeCTBEHHbIE N KaYyeCTBEHHbIE
XapaKTepUCTUKN 06beKTa OLEHKN, HOPMATMBHbIE JOKYMEHTbI U CMpaBOYHO-MeToAnYeckas nurepaTtypa, a
Takke NpoYme UCTOYHUKN MHpopMaLUK, NepeYncrneHHble B HAacTosILLEM OTYeTe, NPMU3HAeTCs 4OCTATOYHOM
Ansi BO3MOXHOCTW NPOBeAeHNsi pacyeTos.

Takke, wucnonb3yemass MHgoOpMauus nonaraeTcsl [AOCTOBEPHOW, MOCKOMbKY, C Y4Y4EeTOM MPUHSATLIX
OrpaHMYeHUn 1 OONyLEHNA, Ucnonb3yemMblx B HacTosilem OTyeTe, COOTBETCTBYET AeNCTBUTENbHOCTM U
nosBossieT nonb3oBaTento oTyeTa 00 OUeHKe [enaTtb MpaBWUilbHble BbIBOAbI O XapakTepUCTUKaXx,
nccrnegyemMbix OUEHLIMKOM MpU NPOBEOEHUM OLIEHKM W ONpedeneHnM UTOroBOW BEeNUYMHbI CTOMMOCTM
obbekTa OUEeHKHn, n npuHnmaTb 6a3V|pyrou.|,v|eC9| Ha 3TUX BbiBOOAX 00OCHOBaHHbIE peLweHuns.

[OKYMEHTbI M OTPaXKEHHYIO B HUX MHpopMaunio OLEHLIMK MPUHUMAT K CBEAEHUIO TOMbKO NOCHe NPOBEPKU
MX COOTBETCTBUS OEWCTBUTENbHOW  CUTyauuu, YCTaHOBIIEHHOW B XO4e  MHTEepBbIOMPOBaHUS
npeacTaeuTenen 3akasynka OLEHKN.

MpeacraBneHHble OOKYMEHTbI 3aBepeHbl 3akas3uMKOM OueHKM, a ucnonb3dyemas B OTyeTe BHELUHSIS
WHpopMaumnss noaTBepXAeHa COOTBETCTBYHOLUMMM CCbIIKAMW Ha WCTOYHMKM €€ MOoJlyYeHuMst U Ha
AOCTaTOYHOM YPOBHE OTpaXaloT JaHHble N0 OOBbEKTY OLIEHKN.

Takum o006pasom, WHpopmaums, wucnonb3yemass B OT4YeTe, MO3BOMSIET OAHO3HAYHO YCTaHOBUTb
KOINMNYECTBEHHbIE W KAYeCTBEHHbIE XapaKTEPUCTMKM OOBbEKTA OLEHKU, SBMSIeTCS CYLIECTBEHHOMN,
A0CTaTO4YHOW, AOCTOBEPHON U NOATBEPKAEHHON.

B npouecce oueHKM B Ka4ecTBe MCTOYHUKOB PbIHOYHOM U aHanMTUYeckon Hdopmauumn Gbiv NCnosnb3oBaHbI
AaHHble B ceTu Internet, AaHHble Nepnoanyeckmx nedaTHbIX 3aaHni U apyrne UCTOUHMKN. [MoapoOHbIe CCbINKK
Ha UCTOYHMKM MHpOopMAaLIMK MO OO bEKTAaM CpaBHEHMS, UCMONb3YEMbIM MPY NPOBEAEHUM pacHeTOB, NPUBEAEHbI
HIKe B COOTBETCTBYHOLLMX pa3genax OtyeTa, a Takke B [MpunoxeHnn k OTueTy.

1.9. OCHOBHbI€e 3Tanbl npouecca oueHKu

lMpoLecc oLeHKN BKIOYaET crieaytolme enNcTBUS:

e COrnacoBaHWe 3adaHusi Ha OLLEHKY 3aKa34MKOM OLIEHKW M OLIEHLMKOM UMW IOPUANYECKUM JTMLIOM, C
KOTOPbIM OLEHLLMK 3aKmnio4yun TPYLOBOW OOroBop, NyTem noanMcaHusi Takoro 3agaHus B COCTaBe
JOroBopa Ha OLeHKYy OObekTa OueHKM (Janee — OOroBOp Ha OUEHKY) MNn B WHOW MUCbMEHHOM
dopme B criydyae NpoBefeHUs OLEHKM Ha OCHOBAHMWSIX, OTMMYAKOLMXCA OT OOroBOpa Ha OLEHKY,
npegycmoTpeHHbix degepanbHbiM 3akoHOM OT 29 wmona 1998 r. Ne 135-®3 «O6 oueHo4HON
aeateneHocTh B Poccuiickon ®epepauun» (CobpaHue 3akoHogaTtensctBa Poccuiickon degepaunm,
1998, Ne 31, cT. 3813; 2021, Ne 27, c1. 5179) (nanee — ®egepanbHbI 3aKOH);

e cbop v aHanu3 uHopmaumm, He06XoaANMON NS NPOBEAEHMNS OLEHKMY;

. npuMmeHeHne noagxodgoB K OuUeHKe, BK4vas Bbl60p MeTodoB OuUeHKM W ocyulecTtBlieHne
HeO6XO,EI,I/IMbIX pac4eToB,;

e COMMacoBaHWE MPOMEXYTOYHbIX PEe3ynbTaToB, MOMYYEHHbIX B paMKax MNPUMEHEHUST PasfnyHbIX
NoaxodoB K OLeHKe (B criydae HeobXogumocTW), U onpeferieHne UTOroBOM CTOMMOCTU ODObekTa
OLEHKU;

e cocTaBrieHue oTyeTa 06 oueHke 0ObeKTa OLEHKM (Oanee — ot4eT 06 oueHkKe).

Mpouecc oueHkn He BKMYaeT (PUHAHCOBYH, HOPUONYECKYO, HANOrOBYIO MPOBEPKY W (MNK) SKOMOrMYECKNNA,
TEXHUYECKUA U MHbIE BUAbBI ayauTa.

B npouecce oueHkn Heobxoanmo cobntogaTs TpeboBaHua PefeparnbHOro 3akoHa, doegeparnbHbiX CTaHAapPTOB
OLIEHKM, MHbIX HOPMaTUBHbIX NPaBOBbIX akToB Poccuiickon Pefepauum B 061acTy OLEHOYHON AeSTENbHOCTH,
CTaHOApPTOB W MpaBui OUEHOYHOW [JedATernbHOCTM, a Takke CcrnegoBaTb MOSNIOKEHUSIM  METOANYECKNX
pekoMeHOaUMn Mo OueHKe, 0f40OPEHHbIX COBETOM MO OLEHOYHON AeATENbHOCTM Mpu MUHIKOHOMPas3BUTUS
Poccuu.
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B cooTtBeTCcTBMM C nonoxeHusmn MexayHapogHoro crtaHgapta duHaHcoBowm oTtyeTHocTn (IFRS) 13
«OueHka cnpaBednIMBON CTOUMMOCTW» MEPBbIM 3TANOM OLIEHKM CNpaBeanvMBOA CTOMMOCTM SIBNSIETCS
BbISICHEHME (OMMCaHUE) KOHKPETHOrO akTuBa unu obsisaTenbCTBa, SBMSOWErocsd OOBbEKTOM OLEHKU (B
COOTBETCTBMM C €ero eauHuuen ydeta). B ykazaHHOM cTaHgapTe geTanusaumsa npouecca BbISICHEHUS
(onucaHusa) akTMBa OTCYTCTBYET.

B cooTtBeTcTBMM C nonoxeHuamu ctaten 7 n. 10 degepanbHoro craHgapTa oueHkn «OT4eT 06 oueHke
(PCO VI)» B oTyeTe 00 OLEHKE OOMKHO cCodepXaTbCsi TOMHOE OnucaHve OObeKTa OLEHKM C yKa3aHueMm
KOMNMNYECTBEHHbIX U Ka4YeCTBEHHbIX XapakKTepUCTUK ODbeKTa OLEHKW, BKMOYasi npaBa Ha OOBEKT OLEHKH,
nepeyeHb OOKYMEHTOB, YCTaHaBMNMBAKWLIUX Takue XapakTepUCTUKM, a B OTHOLUEHUN OOBbEKTa OLEHKW,
npuHaanexatiero pPuan4eckoMy nuuy — PekBu3uTbl LopuaMYeckoro nuua (NonHoe u (Mnu) cokpalleHHoe
HanMMeHoBaHMe, OCHOBHOW rOCYy[apCTBEHHBLIN PErMcTPaLMOHHbIA HOMEP UMM WHOW PErncTpaumOHHbIN
HOMEp OPUAMYECKOrO Nnuua, MEeCTO HaxoxaeHusl) u (npu Hanumuum) BGanaHcoBass CTOMMOCTb [aHHOrO
obbeKTa OLIEeHKM.

Mpn npoBegeHMM HacTosLEN OUEHKM Obina npuHATa crnegylowasi nocrneaoBaTeNbHOCTb ONUCaHUs
00beKTa OLEHKM:

1. OnucaHue nmyLecTBEHHbIX NpaB, 0OpeMEeHEHUN, CBA3aHHbIX C OO HEKTOM OLIEHKM.

2. OnucaHue KONMUYECTBEHHbIX U KAa4eCTBEHHbIX XapaKTepucTtuk 00beKkTa OLEHKM (38 UCKITKo4YeHnem
onncaHnAa nMyLleCcTBeHHbIX npas, O6peMeHEHMVI, CBS13aHHbIX C 06 bEKTOM OLl,eHKl/I), a UMEHHO:

e 06uwas nidopmauust 06 ob6bekTe OLEHKY;
e VHdoOpMaLMs, XapakTepusytoLlas AesaTernbHOCTb OpraHn3auun.
3. OnucaHue TekyLLIEro UCMONb30BaHMs 06bEKTa OLIEHKN.

4. OnucaHve Apyrnx ¢GakTOpoB W XapakTEPUCTMK, OTHOCHALUMXCS K OOBEKTY OLEHKW, CYLLECTBEHHO
BMUSIIOLLMX Ha €ro CTOMMOCTb.

2.2. NMepevyeHb AOKYMEHTOB, MCNONb3yeMbiX NMPU NPoOBeAeHUU OLeHKA WU yCTaHaBNMBaKOLMX

KOoJin4eCTBeHHbIe U Ka4eCTBeHHbIe XapaKTepUuCTuku 06BbeKTa OLleHKU

YcraHoBneHne OLUEHLWMUKOM KONMMYECTBEHHbIX WM KA4YeCTBEHHbIX XapakKTepPUCTUK OOBEKTA OLEHKU
npegycmoTtpeHo PepepanbHbiM 3akoHOM "O6 oueHovHON aeaTenbHOCTU B Poccuinckon depepaummn’.

Ona onpegeneHus cTtoumMocTM 0ObekTa oueHkn OLueHWMKOM uKcnonb3oBanack kak wuHdopmaums,
nonydyeHHas oT 3akasuuka, Tak u uHcopMaLumst U3 OTKPbITbIX MCTOYHUKOB.

B cootBetctBUM Cc n. 13 ®CO Il 3akasumk oueHKW, npaBoobnagaTenb 0ObekTa OUEHKM WU MHOe
YNOMMHOMOYEHHOE MMM NUUO LOMKHbl MNOATBEPAMTb, 4YTO NpefocTaBneHHas wumu  nHdopmMaums
COOTBETCTBYET U3BECTHbIM UM bakTam. O6beM OaHHbIX, TPEOYLWUX Takoro NoaTBEPXAEeHUs, U dopma
NnoaTBEPXKAEHUS ONPEedENnsaTCA OLEHLMKOM C y4eToM OCOBEHHOCTM coAepXaHust MHdopmauuu, ee
CYLLIECTBEHHOCTM, ecrnn ocobble TpeboBaHMA He yka3aHbl B 3adaHuM Ha oueHky. VHdopmaumsa gormkHa
ObITb NOATBEPXAEHA OOQHMM M3 CrieayloLmx cnocobos:

e NyTEM 3aBepPEHMs 3aKa34MKOM KOMUIN JOKYMEHTOB 1 MaTepuUaros;

e yTeM noanucaHusi  3aka3yMKOM MUCbMa-NpPeACTaBreHusl, COoAEepXKallero  CyLLeCTBEHHYHO
UHdopmaumo 1 (UnNn) nepeyeHb [OKYMEHTOB M MaTepuarioB, C NoaTBepXAeHWem Toro, 4To
MHdopMaUns COOTBETCTBYET W3BECTHbIM 3akasuuky dakTam, MnaHbl M NPOrHO3bl OTpaXKarT
OXWOAHUA 3aKasdnka.

MepeyeHb NCXOOHbIX AaHHbIX, NOMYyYeHHbIX OT 3akasyumka, NpeacTaBneH B Tabn. 1.

Ta6bnuua 1.
MepeyeHb MCXOQHbIX AaHHbIX

HaumeHoBaHue foKymeHTa Bua aokymeHTa

CBUMAETENbCTBO O rOCYAapPCTBEHHOW perucTpaumm lpuanyeckoro nuua Konus
CBMAETENbCTBO O NMOCTAaHOBKE Ha HASoroBbIi yyeT Konwust

Byxrantepckasi ot4eTHOCTb (dpopma 1 1 2) AO «Onepatopckasi KomnaHusi» 3a nepuog ¢ 31.12.2020 r. no

Konusi
30.09.2025 r. ¢ paclumdpoBkamMm Mo OCHOBHbIM cTaTbsiM BanaHca

CnpaBka o0 AvBuaeHaHoM nctopum Ha 30.09.2025 . Konusi

Byxrantepckas otyeTHOCTb (popma 1 n 2) OO0 "Akcenepartop nporpecca” Ha 31.12.2020 r. no

Konus
30.09.2025 r. ¢ paclumngpoBkamm Mo OCHOBHbIM cTaTbsiM BanaHca

Bbinuckn n3 EMPH Ha 3emenbHble yqacTkuy, npuHaanexatyune OO0 "Akcenepatop nporpecca” Konms
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HaumeHoBaHue fOKyMeHTa Bua AokymeHTa

MopyyeHne Ha coBeplLueHWe caenku ¢ LeHHbiMyu 6ymaramm ot 30.09.2022 r. Konus

[oroBop Kynnu-npoaaxwu LeHHbIx 6ymar Ne30032022-2 ot 30.09.2022 r. Konus

CnpaBKa 0O CTOMMOCTU YUCTbIX aKTUBOB SaKprTOI'O naeBoro UHBECTULIMOHHOTO KOM6VIHI/IpoBaHHOF0 q)OH,Cla

«TOr-CrabunbHbln» No coctosiHMo Ha 07.09.2022 . Komma

ExxeMecsiuHbIn OTYET Mo KnmeHTckoMy c4éTy Ne70461-70461 3a nepuop 01.03.2024 - 31.03.2024 r. Konus

CnpaBka 0 pac4&THOWM CTOMMOCTW MHBECTULIMOHHOTO Nast 3akpbITOro NaeBoro MHBECTULMOHHOTO

KOoMBUHMpoBaHHOro hoHaa « TPI-CtabunbHeln» No cocTosHMIo Ha 29.02.2024 r. konms

CnpaBka 0 pac4&THOWM CTOMMOCTW MHBECTULIMOHHOTO Nasi 3akpbITOro NaeBoro MHBECTULMOHHOTO

KoMBUHMpoBaHHoro hoHaa « TPI-CrtabunbHeln» No cocTosHMio Ha 30.09.2025 . konms

WNemoyHuk: 1. [JaHHble 3aka34quka.

2.3. MepeyeHb WUCNONb30BaHHLIX NPU MNPOBEAEHUM OLIEHKM OOBLeKTa OLEHKU [AaHHbIX C

YKazaHnemMm UCTOYHUKOB UX nony4veHuns

B pononHeHwe K ykasaHHbIM B Tabn. 1 pgokymeHTam, Mpu NPOBEAEHWM OLEeHKU UCMOoNb30Banunch
pasnuyHble AaHHble, NOMYyYEeHHbIE U3 LUIMPOKOrO NePeYHst CTOYHUKOB, YKa3aHHbIe AaHHbIE N UCTOYHUKN UX
nonyyeHusi (B BMAE COOTBETCTBYIOLUMX CCbIIOK MW KOMUIA) yKasdaHbl B pasfeniax HacTosilero otyeTa
(Bkntoyasi MpunoxeHwns).

2.4. OnucaHwme UMMyLlecCTBeHHbIX Mnpas, 06pemeHeHm7|, CBAI3aHHbIX C 06 bLEKTOM OLeHKU

OO6Llee onucaHMe o6bLEKTa OLLeHKMU.

O6bekToMm oueHkn sBnaetca — 1 (OgHa) OObIkHOBEHHas MMeHHast Ge3gokymeHTapHast akums AO
«Onepatopckasi Komnanusa» (OFPH 5147746312203), rocyaapCTBEHHbI PErncTpauuoHHbIA HOMeEpP
Bbinycka: 1-01-83025-H o1 29.12.2014, B cocTaBe pasfiMyHbIX NakeToB akuuin, a umeHHo: 0% + 1 akuusa oo
10% akumii, ot 10% + 1 akuma oo 25% akuun, ot 25% + 1 akums go 50% akumn, ot 50% + 1 akumsa oo
75% akuun, ot 75% + 1 akumsa go 100% akumii, C ykazaHMEM CTOMMOCTWM OAHOM aKUuuMM B OLLEHMBAEMOM
nakeTte akuun.

AO «OnepaTtopckas KomnaHus» 3apernctpmpoBaHo B EQMHOM rocygapcTBEHHOM peecTpe topuanveckmx
UL 32 OCHOBHbIM rOCy4apCTBEHHbIM PerncTpaLmoHHbIM HoMepoMm 5147746312203.

MecTto HaxoxgeHus O6uwectea: 107078, Poccusi, r. MockBa, BH.Tep.l. MYHMUMNANbHbLIA OKPYr
KpacHocenbckuin, yn. Mawm lMopeiBaeson, 4. 34, nometw. 1/1.

MMyI.I.I,eCTBeHHbIe npaBa, cBA3aHHbIEe C 06BHEKTOM OLeHKM.

OBbeKT OUeHKM NpuHaanNexunT Ha npase obLien goneso COBCTBEHHOCTW BnagenbLaM MHBECTULIMOHHbIX
naes 3aKpbITOro NaeBoro MHBECTULMOHHOMO (boHAAa CMeLLaHHbIX uHBecTuumni «PBM Pycckuin TpaHanT».

B cootBetcTBUM C nonoxeHusamu ctatbn 11 PepepanbHoro 3akoHa «O6 MHBECTMLMOHHLIX hoHOax»
UMYLLECTBO, COCTaBnsilollee MNaeBoN WHBECTULUMOHHBLIN POHA, SABNAeTCA 06wuM uMmyuwecmsom
gnadesibUe8 UHBECMUUUOHHLIX raes u rnpuHadnexum uM Ha rpase obuiel doresol cobcmeeHHocmU.
Pasgen umylwecTtsa, COCTaBMSAIOLWEro NaeBon MHBECTULMOHHbBIA (DOHA, U BblAEN M3 HEro Jonu B HaType
He [JOMycKalTCHd, 3a WCKMKYeHMeM cryyaeB, npeaycMoTpeHHbix ®PegepanbHbiM - 3akoHoM  «O6
WHBECTULMOHHBIX (hOHAaX».

YKasaHHble 06CTOATENbCTBA OrPaHMYMBAOT BOSMOXHOCTb YKa3aHUS PeKBU3MTOB COBCTBEHHMKOB 0ObekTa

OLIEHKU.
NaHHble 0 6anaHcoBO CTOMMOCTM OGbeKTa OLIEeHKW yKasaHbl B nogpasaene 1 HacToALLero otyeTa.

O6pemeHeHus1, CBsI3aHHble C 00 bEeKTaMU OLIEHKMU.

OOBbeKT oueHkM nmeeT obpeMeHeHusa B Buae 0osepumersibHo20 yrpasaeHus. B cooTBeTCTBUM CO CTaThEN
1012 TpaxgaHcKoro Kogekca No [AOroBOpY [OBEPUTENbHOIO YNpaBfieHUs MMYLLECTBOM OfHa CTOpOHa
(yypeoutens ynpaBrieHusl) nepefaeT OpyroM CTOpOHe (OOBEpUTESNbHOMY  ynpaBsrsooweMy) Ha
ONpefeneHHbIl CPOK WMMYLLECTBO B [OBEPUTENLHOE YNpaBreHWe, a JApyras cTopoHa obssyeTcs
OCYLLECTBMATL yNpaBreHne aTuM UMYLLLECTBOM B MHTEpPECax yYpeamTens yrnpaBrneHus UM ykasaHHoro um
nmua (Beirogonpuobpetatens). [lMepegaya uMywlecTBa B [AOBEPUTENBHOE YMNpaBfeHWe He Brevet
nepexoga nmnpaBa COOCTBEHHOCTM Ha Hero K AoBepuTenbHomy ynpasndwowemy. OcywecTBndas
AOBepuUTEeNbHOE yMpaBrneHne MMYLEeCTBOM, OOBEpUTENbHbIN YNpaBnslOWNA BrnpaBe CcoOBepliaTb B
OTHOLUEHMN 3TOr0 MMyLLEeCTBa B COOTBETCTBMM C [OOrOBOPOM [OBEPUTENBHOrO ynpaBreHus mnobble
topyanyeckme n akTudeckue AenNcTBUS B MHTepecax Belrogonpuobperarens.

B cootBetctBME ¢ PepepanbHbiM 3akOHOM «O6 MHBECTUUMOHHBIX hoHOax» ynpaBnsiowas KoMMnaHusi
OCyLlecTBnseT OOBEpUTENbHOE ynpaBreHne naeBbiM WHBECTULMOHHBbIM (POHAOM MyTEM COBEPLUEHMUS
nobbIX OPUANYECKUX U PAKTUYECKUX OENCTBUN B OTHOLUEHMM COCTaBMSHOLIErO €ro MMyLLIECTBa, a Takke
ocyllecTBnsieT BCe npaBa, YAOCTOBEPEHHble LeHHbIMM OGymaramy, COCTaBRsoOWMMKM  MaeBon
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WHBECTULMOHHbIA hOHA, BKMOYas NpaBo rorfioca Mo rofocylWUM LEeHHbIM Gymaram. Ynpaensioluas
KOMMaHus BrpaBe NpeabsBNATb WCKA U BbICTYNaTb OTBETYMKOM MO WUCKamM B cyde B CBSA3U C
OCYLLECTBNEHMEM AEATENBHOCTA N0 AOBEPUTENBHOMY YNPaBEHNIO NaeBbiM MHBECTULIMOHHBLIM (DOHOM.

Ynpasnsowas KoMnaHusa coBepLuaeT cAenku ¢ MMyLLEeCTBOM, COCTaBMSIOWMM MaeBON UHBECTULIMOHHBIN
doHA, OT CBOEro MMEHW, yKkasblBas MNpW 3TOM, YTO OHa [OEeWncTByeT B KavyecTBE [JOBEPUTENbHOMO
ynpaBnsiowero. 3TO yCroBMe cuYuTaeTcd COOMIAEHHbIM, €CnM MNpu COBEpLUEeHUU [OEeWCTBUWA, He
Tpebyowmx MNUCbMEHHOro OogOpMIeHus, Apyras CTopoHa WH@OpMMpoBaHa 06 WX CcoBepLleHum
AOBEPUTENBbHBLIM YNPaBsoOWMM B 3TOM KayecTBe, a B NMUCbMEHHbLIX JOKYMEHTaX MOCne HauMeHOBaHWS
OOBEpUTENBHOrO  ynpaenswwero caenaHa nometka "[O. Y. u ykaszaHO HasBaHMe nNaeBoro
WHBECTULMOHHOIO poHAa.

MmyllecTBeHHbIe NpaBa, yunTbiBaeMble NpU NPOBeAeHUN OLIEHKM.

Mpn oueHke obObeEKTa OLEHKa Y4YMTbIBAETCH NPaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKM, CKUOKM Ha
dakTnyeckoe npaBo obuielt OoneBon COOGCTBEHHOCTM W [OBEPUTENbHOE YMpaBfeHWe He BBOAATCS.
O6bekT cumTaeTcs cBOBOAHBLIM OT OrpaHnyeHui (obpemeHeHnn).

Moa npaBom cobCTBEHHOCTH B cooTBETCTBMM €O CT. 209 'K P® noHnmaeTcs crneayollee:
e CcoOCTBEHHUKY NpMHaAnexart npaea BrnaaeHus!, Nofb30BaHNs U pacnopsiKeHUsi CBOUM UMYLLLECTBOM;

e COOCTBEHHUK BrpaBe MO CBOEMY YCMOTPEHMWIO COBepLUATb B OTHOLUEHUM MPUHAAMExXaLlero emy
uMyllecTsa nobble OENCTBUA, He MPOTMBOpEeYallMe 3aKOHY M MHbIM NPaBOBbIM akTam U He
HapyLlaloLye npasa 1 oxpaHseMble 3aKOHOM MHTEPEChl ApYruMX ML, B TOM 4YMCre OT4YyXaaTb CBOe
MMYLLIECTBO B COOCTBEHHOCTb APYrMM NnvuaM, nepefaBaTtb MM, OCTaBasiCb COGCTBEHHMKOM, NpaBa
BrafeHnsl, Mofb30BaHUS W PacnopsiKEHUs MMYLLECTBOM, OTAaBaTb WMMYLLECTBO B 3anor W
06peMeHsITb ero Apyrumu criocobamm, pacrnopsikaTbCsl UM MHbIM 06pa3om;

e COBCTBEHHUK MOXeT nepedaTb CBOE MMYLLECTBO B [OBEepUTENbHOE YynpaBneHue APYromy mnuuly
(noBeputenbHoMmy ynpasnsiowemy). MNepegaya umyllectsa B [J0OBepuTeNbHOE YNpaBrieHue He
BrieYeT nepexoda npaBa COGCTBEHHOCTW K [JOBEPUTENbHOMY YNpaBnsioEMY, KOTOPbIA 06s3aH
OCYLLECTBNATb YyrpaBrieHne UMYLLECTBOM B MHTepecax COBCTBEHHMKa UMW YKa3aHHOTO UM TPETHLEro
nua.

MpaBa akuWOHepPOB — BradenbLEB MPUBUNErMPOBaHHbLIX akuuii obwectBa, cornacHo cr. 32 ®3 «06
aKUMOHepHbIX 0bLLecTBax», 3aKnio4atoTcs B crieayloLem:

e  aKUMOHepbl - BNagenblbl NPUBUENMPOBaHHbIX akUmMii 06LLEeCTBa HE MMEIOT NpaBa rorioca Ha obLLem
cobpaHuM akLMOHepOoB, eCin MHoe He ycTaHoBMneHo ®3 «O6 aKUMOHEpPHbIX 06LLeCcTBaxy.

e B ycTaBe oOuwecTBa [J0MkHbl ObiTb oOnpegeneHbl pasmMep guBuaeHaa u  (Mnu) CTOMMOCTb,
BbINnnaymsaemas npwu nUKBUAALMN obuecTBa (nukBMZauMoHHas CTOMMOCTb) no
NPUBUIErMPOBaHHbIM aKUUAM Kaxgoro Tuna. Pasmep amBuaeHga v NUKBMAALMOHHAA CTOMMOCTb
OnNpefensaTcs B TBEPAOW [EHEXHOW CyMME WM B MNPOLEHTax K HOMMHANbHOW CTOUMOCTW
NPUBUIMErMPOBaHHbIX  akuui. Pasvep aguvBuMgeHaa W NUKBMOAUMOHHAsi CTOMMOCTb MO
NMPVBWUMETMPOBAHHBLIM  aKLUUSIM CUYUTAKOTCA OMNpederieHHbIMU TakkKe, ecnu ycTaBom obLulecTBa
YCTaHOBMEH MOPSAOK MX OnpedeneHust UM MWHMMarnbHbIM pa3Mep AMBMAEHAA, B TOM 4yucre B
npoueHTax oT uucton npmbbinn obuiecTtBa. Pasmep AvMBMAeHAA He cuyuTaeTcsl onpederieHHbIM B
crnyyae, ecnu B ycTaBe obuiecTBa YyKasaH TOMbKO €ro MakcMMarnbHbi pasmep. Bnagenbupbl
NPUBUIErMPOBaHHbIX akUWi, MO KOTOPbIM HE OnpefeneH pasvep AuBuMAeHAa, MMEKT MNpaBO Ha
nonyyeHve OUBMOEHAOB HapaBHE M B paBHOM pasmepe C Bnagenbuamu OObIKHOBEHHbBIX aKLMA.
Ecnn yctaBom oOLiecTBa npenycMoTpeHbl NPUBUMErMPOBaHHbIE akuuu AByX u 6onee Tunos, Mo
KakOoMy M3 KOTOpbIX OMnpefdeneH pasmMep AuBuMAaeHAa, yCTaBoM obuiecTBa [OrmkHa ObiTb Takke
yCTaHOBMEHa O4YepefHOCTb BbiNnaThl AMBUOEHOO0B MO KaX4OMy M3 HUX, a eCnu ycTaBoM obuiecTBa
NpeayCcMOTPEHbl NPUBUMErMpoOBaHHbIE akuUuM OBYX W Gonee TWMNOB, MO KaXZOMY W3 KOTOPbIX
onpegeneHa nNuUKBMAALMOHHAs CTOMMOCTb, - OMepedHOCTb BbIMaTthl JIMKBMAAUMOHHOW CTOMMOCTMU
Mo KaXOgoMy M3 HUX. YCTaBOM 0OLLECTBa MOXET OblTb YCTAHOBMEHO, YTO HEBLIMMAYEHHbIN UNN He
MOMHOCTbIO BbIMMAYEHHbIM OMBUAEHO MO MNPUBUNErMPOBAHHLIM aKuMsIM OnpedeneHHoro Tuna,
pasMep KOTOpPOro onpeferieH YCTaBOM, HakanivMBaeTCs M BbIMfayMBaeTCsl He MO3OHEe CpPokKa,
OnNpeaeneHHoro yctaBoM (KyMynAaTUBHbIE NMPUBUNErMpoOBaHHble akumun). Ecnn yctaBom obuiectBa
TaKoW CPOK HE YCTaHOBIIEH, MPUBUIIETMPOBAHHbBIE aKL MK KYMYNATUBHBIMU HE SIBISIIOTCS.

e ycTaBOM oOllecTBa MOXeT ObiTb nNpedycMOTpeHa KOHBepTauus MNPUBUIIErMPOBAHHBLIX aKLMRA
OnNpefeneHHoro Tuna B OOLIKHOBEHHbIE aKUUW UMW MPUBWUIEMMPOBAHHbIE aKUMM WMHBLIX TUMOB MO
TpeboBaHMIO aKLMOHEPOB - WX BMafenbLeB WM KOHBEpPTaAUUS BCEX akUMW 3TOro Tuna B CPOK,
onpenerneHHbii yctaBoM obulectBa. B aTtom cnyyae yctaBom obuiecTBa [O roCygapCTBEHHOM
perncrTpaunmn BbilMyCKa KOHBEPTUPYEMbIX NPpUBUIIETNPOBAHHBLIX aKLI.I/Il7I OOJMKHbI ObITb onpepeneHbl
NMOpPsiAOK WX KOHBEpTauuu, B TOM YUCNE KONMYECTBO, KaTeropusi (TUn) akuumi, B KOTOPbIE OHMU
KOHBEPTUPYIOTCA, M WHble YCrOBUSA KOHBepTauuwn. WM3meHeHWe ykasaHHbIX MOMOXeHU ycTasa
obuwectBa nocrne pasMelleHWss MNepBOW  KOHBEPTMPYEMOW  MPUBMIIETMPOBAHHOW  akuuu
COOTBETCTBYIOLLEro BbINyCcka He pJornyckaetcsd. KoHBepTaumss nNpuBMNErMpoBaHHbLIX akuuin B
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obnurauMm M WHble LeHHble Bymarn, 3a WUCKMYeHVem akuumn, He ponyckaetcd. KoHBepTtauus
MPUBMNErMPOBAHHBIX aKUMN B OObIKHOBEHHbIE aKUMW W MPUBUIErMPOBAHHbIE aKLUMW WHBLIX TUMOB
AonyckaeTcsl TONbKO B TOM Chny4vae, ecnu 370 NpeayCMOTPEHO yCcTaBOM O6LIecTBa, a Takke npu
peopraHu3aunm obLiecTBa B COOTBETCTBUN C HacTosAwmm PefeparnbHbIM 3aKOHOM.

e  aKuMoHepbl - BagenbLbl NPMBUNErMPOBaHHbIX akLUMi y4acTBYIOT B 06LemM cobpaHnm akLMOHEepPOB C
nMpaBoOM rofioca Mpu peLleHMn BOMPOCOB O peopraHu3auum v nukemgaumm obliecTtsa, BOMNPOCOB,
nNpeaycMOTPeHHbIX NyHKTOM 3 ctaTtbl 7.2 u ctatben 92.1 3 «O6 akumoHepHbIx obliecTBax», a
TaKKke BOMPOCOB, pelleHne no KoTopbiM B cooTBeTcTBuM ¢ P33 «O6 akumoHepHbIX obliecTBax»
NPUHUMAETCA eOMHOrNacHo BCEMM  akuuMoHepamu obuwectBa. AKUMOHepbl -  Bnagenbupl
NPMBUMNErMPOBaHHbLIX akuuMi OnNpedeneHHoro Tuna npuobpeTaloT NpaBo rofioca MNpu peLlleHuu Ha
obem cobpaHum akuMoOHEPOB BOMPOCOB O BHECEHUN U3MEHEHUI 1 AOMOMHEHMN B yCTaB obLLeCcTBa,
OrpaHMYMBaOLLMX MpaBa akUMOHEpPOB - BafenbLeB MPMBUMErMPOBaHHbLIX akuui 3TOro Tvna,
BKIOYasa cryyau onpefeneHus unu yBenuyeHus pasmepa AveBuaeHaa u (Mnu) onpegeneHvs wunu
yBEMNMYEHNS JUKBMOALMOHHON CTOMMOCTM, BbIMf@4YMBaeMblX MO MPUBUIIErMPOBaHHBLIM  aKLMUSAM
npeablaylien ovepeaun, NpefocTaBneHus akumoHepam - Briagenbuam MpuBUIErMpoBaHHbIX akumn
MHOTO TuMa NPeuMMYyLLecTB B O4YepedHOCTM BbiNMaTtel AvBMAeHAa W (MAM) NMKBMOALMOHHOW
CTOMMOCTW akuuin, NMMbo BHECEHUSI NOMNOXEHNN 06 06 bABNEHHbBIX NPUBUIETMPOBAHHbIX aKLUAX 3TOro
WNM WHOTO TWMa, pasMeLleHWe KOTOPbIX MOXEeT MpPMBECTM K (PaKTUYECKOMY YMEHbLUEHUIO
onpegeneHHoro yctasom obuiectBa pasmepa AvBuaeHAa W (MnM) NMKBMOALMOHHOW CTOUMOCTW,
BbINfayMBaemblX MO MNPUBUMNETMPOBaHHLIM akUUAM 3TOro Tuna. PeweHne O BHeCeHWM Takux
N3MEHEHW 1 OOMNOMHEHNN CHMTAETCS NPUHATLIM, €CNU 32 HEro OTAAHO HE MEHee YeM TpU YeTBepPTU
rofiocoB aKUMOHEPOB - BMadenbueB rofocylwWwmx akumi, npvHMMarLWwmx yyactne B obuem
cobpaHMmM aKkuMOHEPOB, 3a UCKIMIOYEHNEM FOI0COB aKLMOHEPOB - BriagenbLeB NpuBUNErMpoBaHHbIX
aKkuui, npaBa NO KOTOPbIM OFPaHWYMBAOTCHA, W TPU YETBEPTM TOMIOCOB BCEX aKUMOHEpOoB -
BragenbLeB NpMBUIErMpoBaHHbIX akUMI KaXaoro Tvna, npasa no KOTOPbIM OrpaHW4MBaloTCs, ecnu
ANa MPUHATUS Takoro pelleHns ycTaBoM obliecTBa He yCTaHOBMEHO Oonbluee YWUCMo rofocoB
aKLMOHEepPOB.

e  aKuMoOHepbl - Bnagernblbl NPYBUIErMPOBaHHbLIX aKUWA OMpederneHHoro Tuna npuobpeTatoT npaso
rorioca npv pelweHun Ha obwem cobpaHun akumoHepoB Bornpoca 06 obpalleHunn ¢ 3asBneHnem o
NNUCTUHIE WX OEeNUCTUHIE MPUBUIIErMPOBaHHbIX aKUMn 3TOro Tuna. YkasaHHOe peLleHne cuntaeTcs
MPUHATBIM MPU YCNOBUW, YTO 3a HEro OTAAHO He MeHee YeM TPU YeTBEepPTW rofloCOB aKUMOHEPOB -
BragenbLeB ronocyLwwmx akuuMin, NpuHUMalWmMX yyactve B obwem cobpaHunm akumoHeposB, 3a
WCKIMIOYEHMEM TOSTOCOB aKLUMOHEpOB - BnadenbueB MPUMBUMErMPOBAHHLIX akuui 3TOro Tmna, u Tpu
YeTBEpPTM FONIOCOB BCEX aKUMOHEpOB - BnagernbLUeB MPUBUIErMPOBaHHbIX akuMi 3TOro Tuna, ecnu
ONS NPUHATUS YKa3aHHOTO peLleHns ycTaBoM obLecTBa He YCTaHOBIEHO Gornbluee YMCro rofiocos

aKUMOHepOB.
e aKuMoHepbl - BriagenbLbl NPUBUNErMpOBaHHbIX akLuii oNpeaeneHHoro Tuna, pasmep AveuaeHaa no
KOTOpbIM oOnpefenieH B ycTaBe o0OWecTBa, 3@ WCKMNOYEHMEeM aKUMOHEepoB - BrafesnbueB

KYMYNSTUBHBIX MPUBUMErMPOBaHHbIX akUUi, MMET MpaBO yvacTBOBaTb B 06wem cobpaHum
aKUMOHEpPOB C MpaBOM rorioca MO BCEM BOMPOCAM €ro KoMMeTeHuuW, HauymHasa c cobpaHus,
cneayoLlero 3a rogosbiM 00LWMM cobpaHMeM akLMOHEPOB, HAa KOTOPOM HE3aBUCUMO OT MPUYUH He
ObINIO MPUMHATO peLleHne O BbiNfate AMBUOEHOOB WM ObINO MPUHATO pelleHne O HENOSHOMW
BbiNfaTe AMBUOEHAOB MO MNPUBWUIEMMPOBAHHBLIM akuusM 3Toro Tuna. [lpaBo akumoHepoB -
BMNafernbLeB NPMBUIErMPOBaHHBLIX akLUMIA Takoro Tvna y4actBoBaTh B 0bLiem cobpaHMm akUMOHEPOB
npekpaliaeTca C MOMEHTa MepBOM BbiMnaTbl MO YyKa3aHHbIM akuusiM OMBUOEHZOB B MOJTHOM
pasMepe. AKUMOHEpPbl - BNafenblbl KYMYMATUBHBIX MPUBMIIENMPOBAHHbBIX aKUUA OnNpeaeneHHoro
TMNa MMEKT MNpaBO y4yacTBOBaTb B 0OLEeM cobpaHuMu aKkUMOHEpOB C MpaBOM rofioca Mo BCEM
BOMPOCaM €ero KOMMeTeHUun, HaumHasa ¢ cobpaHus, criefQyrollero 3a rogoBbiM o6wWMmM cobpaHmem
aKLMOHEPOB, HAa KOTOPOM AOSMKHO Obifio OblTb MPUHATO peLleHWe O Bbinfate Mo 3TMM akuusm B
MOMMHOM pa3Mepe HaKOMMEHHbIX ANBUAEHAOB, ECIM TaKOe peELUeHUEe He ObINo MPUHATO Mnu ObIno
MPUHATO pELLUeHMEe O HEeMosHOM BbIiNnaTe auBMaeHOoB. [1paBoO akUMOHEpPOB - BRajesnbLeB
KYMYNSITUBHBIX NMPUBUIIEMMPOBAHHBIX aKLMA ONpeaeneHHoro Tuna ydactBoBaTh B obuiem cobpaHum
aKLUMOHEPOB MNpeKpalaeTcs C MOMEHTa BbIMMaTbl BCEX HAKOMMEHHbIX MO yKa3aHHbIM aKuusim
OVBUOEHOB B NMOJIHOM pa3mepe.

e YyCTaBOM HenybnmMyHoro obuwiectBa MoOryt ObiTb NpPegycCMOTPEHbl OOWH WIM HECKOSMbKO TUMOB
NPUBUITETMPOBAHHbIX aKUMiA, MPeAOCTaBMAKWNX MOMMMO WM BMECTO MNpaB, NPeAyCMOTPEHHbIX
HaCToALEN cTaTben, NMpaBoO rofioca Mo BCEM WM HEKOTOPbIM BOMpPOCaM KOMMETEHUMnM obLiero
cobpaHus akUMOHEpOB, B TOM YMCME NPWU BO3HWKHOBEHWM WM MNpeEKpaLleHnn OnpeaeneHHbIX
obcTosATEnbCTB  (CoBeplleHne nMbo HecoBeplleHve oOLecTBOM WM ero  akumoHepamu
onpefeneHHblX OeNCTBUIA, HaCTyNieHWe OMNpeferieHHOro Ccpoka, MPUHATUE NMOO HenpuHATUe
obwym cobpaHMeM akUMOHEPOB WNW WHbIMKM OpraHamu obliecTBa onpeferieHHbIX PeleHui B
TEeYEeHNe OMNpEeLENeHHOro Cpoka, OTYYXAEHME akuui obllecTBa TpeTbMM NULAM C HapyLEeHUEM
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MonoXXeHn yctaBa obLiecTBa O MPEUMYLLECTBEHHOM MpaBe UX NpuobpeTeHns unm o MomnyyYeHum
cornacusi akuumoHepoB 06LLeCcTBa Ha UX OTYYKAEHUE N UHble 0B6CTOATENBCTBA), NPEMMYLLECTBEHHOE
npaBo NprMobpeTeHns pasmellaembix 0OLLECTBOM akUuiA onpeaeneHHbIX KaTeropun (TUNoB) 1 NHble
JononHutenbHble npasa. [onoxeHns 0 NPUBUNErMPOBAHHBIX akLMAX C YKa3aHHbIMY NpaBamMu MoryT
OblTb NpegycMOTpeHbl YCTaBOM HenybnunyHoro obuiecTBa nNpu ero yuypexaeHum nubo BHeCEeHbl B
yCTaB WNW UCKIIOYEHbI M3 HEro Mo peLUeHuto, MPUHATOMY o6wum cobpaHveMm akuMoHepoB
€[MHOrMacHoO BCeMUW akumoHepamu obulecTBa. YKasaHHble MOMOXeHUs YycTaBa HenybnuyHoro
obuectea MOryt ObiTb M3MEHEHbl MO peLleHuto, NPUHATOMY oblwmm cobpaHuemM akuMoHepoB
€OWHOIMacHO BCEMW akuMOHepamu - BrnagenblamMu TakMx MPUMBUMAETMPOBAHHBLIX aKuui W
OONbLUMHCTBOM B TpU YETBEPTM FOMOCOB aKUMOHEPOB - BMaAenbLeB MHbIX FOMOCYHOLNX aKuui,
NPUMHUMaIOLWKNX y4acTme B o6Lem cobpaHnm akLUMOHEPOB.

Takum o6pas3om, Npu NpoBeAeHUN HACTOsILLEN OLEeHKM CTOMMOCTb OObeKTa OLEeHKU onpegensnacb

ucxoas M3 YCroBusi MOJSIHOMO nepexogda NpaB COOGCTBEHHOCTM HAa OOBLEKT MNpPU OTYYXAEeHUU

nocriegHero Ha OTKPbITOM PbIHKe.

2.5. O6wan nHopmaumnsa o6 o6bLEKTe OLEeHKH

NHdopmMauus o cTpykType YCTaBHOrO (CKNago4yHoro) kanvrana
CBepneHus o cTpykType ycTaBHoro kanutana Obuwectsa npeactaBneHsl B Tabn. 2.

Ta6bnuua 2.
CBeAEHMH O CTPYKType yCTaBHOro Kanumtana 06I.I.|,eCTBa
HanmeHoBaHue nokasartens 3HauyeHue nokasaTtens
O6LLee KONMYeCTBO akuui 9170 wr.
Pasmep ycraBHoro kanutana 91 700 000

UcmoyHuk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.
NHdopmaumsa o CTpyKType pacnpegeneHnsi ycTaBHOro (CkNagoyHoro) kanvrana

CBeneHus O CTPYKTYpe pacnpeneneHus ycTtaBHoro (CknagoyHoro) kanvtana Obuwectsa npeacraBreHbl B
Tabn. 3.

Tabnuua 3.
CBefeHus 0 CTPYKTYpe pacnpegeneHus ycTaBHoro (CknagoyHoro) kanutana ObwectBa
KonuyectBo BenuunHa gonu
YyacTHukM P 0
aKuuu, WT. B yCTaBHOM KanuTtane, B %

Bﬂaﬂ,eﬂbubl WHBECTULMOHHbIX naés 3aKprTOFO naeBoro WHBECTULUUOHHOro (.bOH,Ela

CMelLaHHbIX MHBECTULMI «PBM Pycckuit TpaHanT» 9170 100

Uemoyruk. 1. [aHHble, npedocmasneHHble 3aKka34quKkom.

MHdbopmaums o npaBax, NpeayCMOTPEHHbIX ydpeanTenbHbiMm AokyMeHTamu ObuiecTtea

MpaBa yypeguTenenm  (COOCTBEHHMKOB), MPEOYCMOTPEHHbIE  yYpeaUTENbHbIMU  OOKYMEHTaMM,
COOTBETCTBYIOT MpaBam akunoHepoB cornacHo @3 «O6 akumMoHepHbIX obLLecTBax».

CornacHo ®epepanbHoMy 3akoHy «O6 akuuoHepHbIx obectBax» oT 26.12.1995 r. Ne208-d3 no mepe
yBeNUUYeHnsa naketa akuum ux Bnagernel nonyyaeT Te UNU MHble OOMNOMHUTENbHbIE MPEeuMYyLLECTBA,
KOTOpble NOoBbIWAT CTOMMOCTb NakeTa, T.e. Hapsaay C KONMUYECTBEHHbIM MPeuMyLLLEeCTBOM, MOSBMAIOTCA
ropugu4eckme npenvyLlecTsa, a UMeHHO:

e 1 akumsa - 0aéT nNpaBo yyacTeoBaTb B pabote Obuiero cobpanus (ct. 59 3akoHa 06 AO).

e 1% akumm - 4aéT NpaBo:- 03HAKOMUTLCS CO CMUCKOM UL, UMELLUX NpaBo Ha yyactvie B O6Lem
cobpaHum AkumoHepos (n. 4 cT. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa ceegeHus o6
UMeHax BnagenbLUeB (HAMMEHOBaHMSA), a TakkKe O KONMYecTBe, Kateropum (Tune) U HOMUHanNbLHON
CTOMMOCTW MpuHaAnexawmux MM akumi;- Ha obpalwieHne B cyg € WckoM K uneHy CoBeta
avpektopoB (HabniogatenbHoro coseta) OOwecTBa, eOMHONUYHOMY UCMOMHUTENBHOMY OpraHy
O6uwectBa (OupekTtopy, 'eHepanbHOMY OUPEKTOPY), YIEHY KOMMernanbHOro WUCMONHUTENbHOIO
opraHa OG6uwectBa (MpaBnexHve, [Oupekuus), a paBHO K YNpaBnsiloWen opraHv3auum unm
Ynpaensiowemy 0 BO3MELLEHUN YObITKOB B crnyvae, npegycMoTpeHHoM Nn. 2 cT. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AOQ);

e 2% aKuumm - JalT NpaBo:- BHECTU NpenrioXXeHus B NMOBECTKY AHs rogoBoro O6uiero cobpaHus
AkumoHepoB (cT. 53 3akoHa 06 AQO);- BbigBuraTe kaHgugatoB B CoBeT  AMPEKTOpoB
(HabniogatenbHbI COBET), KOMnernanbHbli UCMONTHUTENbHBIN OpraH, PEBU3VNOHHYK KOMUCCUIO,
cyeTHyto kKommccuio OO6wiecTBa;- npeanaratb KaHouMAata Ha [OOIDKHOCTb  €4UHONUMYHOTO
WCMOJTHUTENBHOIO OpraHa;- npeanaratb OPMYNMPOBKN PELLEHUsT NO NMpegnaraeMbiM Bonpocam;-
BblgBUraTe kaHaupatoB B CoBeT aupektopoB (HabniopgaTtenbHbii coBeT) Ans  usbpaHus
KYMYNATUBHBIM FOfIOCOBaHMEM Ha BHeodepeaHoMm O6uem cobpaHum AKLMOHEPOB B criyyae, ecnm
NMoBECTKa OHSA COOEPXUT 3TOT BOMpPOC.
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e 10% akumm - faloT nNpaso:- TpeboBaTb co3bliBa BHeoyYepeaHoro O6uero cobpaHusa AkUnoHepoB
(n. 1 ct. 55 3akoHa 06 AO);- npoBepku (peBusnn) PUHaHCOBO-XO3ANCTBEHHON AeATEeNbHOCTU
O6uwectra (n. 3 cT. 85 3akoHa 06 AO).

e 15% akumm - rapaHTUpylOT MpoBedeHne cBoero npeactasuTens B CoBeT OUPEKTOPOB
(HabnopateneHbli coBeT). [Ans oTkpbiToro Ob6uwiectBa ¢ 4ncnom AKLMOHEPOB - BnagernbLes
OOLIKHOBEHHbIX U MHbIX ronocytowmx akunm Obwectea 6onee 1 000 KonNM4YecTBEHHbI COCTaB
CoBeta gupektopoB (HabniogaTtenoHoro coeta) O6ecTBa He MOXET ObITb MeHee 7 YreHoB, a
anst ObuiectBa ¢ YMcrnoM AKLMOHEPOB - BragenbleB 0ObIKHOBEHHbIX U MHbIX FOMOCYIOLUNX aKuni
obuwectBa 6onee 10 000 - meHee 9 uneHoB (N. 3 cT. 66 3akoHa 06 AQ).Takum obpasom, B NnepBOM
cnyyae onsa nposeneHus B CoseT gupektopoB (HabntogatenbHbI COBET) CBOEro NpeAcTaBuTens
AkunoHep gomxkeH obnagatb 100 : 7 = 14,21 % ronocos, a Bo BTopom - 100 : 9 = 11,1 %.

e 25% + 1 akuua - nossonsoT:1) GNokMpoBaTb BOMPOCHI, AMS peLleHns KoTopbix Tpebyetca
kBanupuuuposaHHoe 6GonbWNHCTBO (3/4):- BHeCeHWe W3MEHEeHMM W AONONHEeHus B YcCTaB
O6wecTBa nnu yreepxaeHne Yctaa ObLiectsa B HOBOM pefakuum;- peopraHnsaunsa ObuiecTsa;-
nnkBnpauma  ObwecTtBa, HasHavyeHue  JIMKBUOALMOHHOW  KOMUCCUM U yTBEpPXAeHue
NPOMEXYTOYHOrO U OKOHYaTENbHOro NUKBMAAUMOHHOrO 6GanaHcoB;- onpefeneHue KonmyecTsa,
HOMWHAINbHON CTOMMOCTM, KaTeropum (Tuna) OOBbSBMEHHbIX akuMin M npas, NpefocTaBnseMblX
3TMMM akuusmu;- npuobpeTteHme OOLLECTBOM pasMeLLEHHbIX akuuii B Cryyasx, YCTaHOBIEHHbIX
3akoHoM 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn NpaBo AOCTyna K OOKYMEHTam
OyxranTepcKoro yyeTa v NpoTOKONam 3acefaHuin KonnernaneHoro NCNONHUTENBHOMO opraHa.

e 30% akumm - npefocTaBnsAlT BO3MOXHOCTb WMETb KBOPYM MpuM MOBTOPHOM cobBpaHum
AKLMOHEPOB, CO3BaHHOrO B3aMeH HecocTosiBweroca. Ecnn AkumoHepoB ©Oonee 500 Tbicsu
YctaBoM O6LiecTBa MoXeT ObITb MPegyCMOTPEH M MEHbLUMI KBOpyM (CT. 58 3akoHa 06 AO).

e 50% + 1 akuyums:- onpenenstoT Hanuyme kBopyma Obuero cobpaHus AKLMOHEPOB;- obecnevnBatoT
noytn nonHoe ynpaeneHve O6WeECTBOM, 3a  WUCKMIOYEHMEM  BOMPOCOB  Tpebyromx
kBanumumposaHHoro GonbmnHcTBa. OAHAKO NpU ONpPeAenéHHbIX YCIOBMAX MOFYT peLlaTbCcs U
37K Bonpockl. Ecnn Ha O6uwee cobpaHne sBunocb 70 % AkumoHepos, To Bnageney 52, 5 %
akumMi mmeeT kBanuduumpoBaHHoe BGOMbLIMHCTBO, TaK Kak KBanvduUMpoBaHHOE OOMbLUMHCTBO
onpegensieTcsi oT AKUMOHEPOB - BriagenbLeB 0ObIKHOBEHHbIX FONTOCYIOLMX aKLUIA, NPUHUMAIOLLMX
yyacTtume B O6wwem cobpaHum (n. 4 cT. 49 3akoHa 06 AO).

e 75% + 1 akuma - nonHoe, 6e3ycrnoBHoe u GespasgenbHoe ynpasneHve O6wectsom. [atoT
npaBo:- pa3MellaTb akuuMM MOoCPeACTBOM 3aKpbITOM MOAMUCKM;- pa3mMellaTb MO  OTKPbITOM
noanucke akuuu, coctaenstowme bonee 25 % OT paHee pa3mMelLeHHbIX 0ObIKHOBEHHbIX aKLWNA;-
npyvHUMaTh pelwleHve o npuobpeTteHnn OBLWECTBOM COBCTBEHHBIX aKUMi;- BHOCUTb U3MEHEHUS 1
pononHeHusa B Yctas ObuecTsa;- yTBepxaaTth Ycras ObwecTsa B HOBOW pedakuuy;- NpUHNMaTh
pelleHns o peopraHmsaumm u nukempgaumm OOwecTBa;- onpenensaTb KONUMYECTBO OObABMEHHbIX
aKkUMi, UX HOMUHanNbHYK CTOMMOCTb, KaTeropuio (Tvn) 1 Npaea, NpeJocTaBnsgemMblie UMK,

e 100% akuum - JalT NpaBoO NpUHMMaTb Nobble pelweHuss 6e3 cobnogeHnss CPoKoB CO3biBa U
npoeefeHusa O6uero cobpaHms AKLUOHEPOB.

MHdopmaums o pacnpegeneHunm npubsbinm Obuiectea

OG6LLEeCTBO He OCYLLECTBIIANO BbINMaTy AUBMAEHOOB B PETPOCNEKTMBHOM Nepuoae.
CeefieHurs 0 HanM4Mmn 1 ycroBuraxX KOpNopaTUBHOIO 4OroBopa

CornacHo gaHHbIx 3akasd4ymka OOLecTBO He MMEET KOpPNopaTMBHOIO JOroBoOpa.

2.6. UHdopmauums, xapaktepu3syroLias AeaTeNnbHOCTbL OpraHu3auum

NHdopmaums o cosgaHunm GusHeca.
AkLMOoHepHoe obwectBo «OnepaTtopckad KomnaHus» 3apermctpupoBaHo B EOMHOM rocygapcTBEHHOM
peecTpe topuamdeckmnx nuy 06.11.2014 r. 3a OCHOBHbLIM rOCY4apCTBEHHLIM PErnmcTpaumoOHHLIM HOMEPOM
5147746312203.
Yupegutenem O6uecTtBa siBnsietcs AKLUMOHEPHOe 00LecTBO YnpaBnstowas komnadma «PBM Kanutany,
[.Y. 3akpbITOro naeBoro MHBECTULMOHHOrO hOHAA CMeLLaHHbIX MHBeCTMUUn «PBM Pycckuin TpaHanty.
MHdopmaums o pa3sutum busHeca.
B cootBetctBMe ¢ kogom OKB3[l — 64.99.11, ocHoBHbIM BuaoM gesatenbHoctu AO «Onepatopckas
KomnaHusi» sBnseTcs BNOXeEHWS B LeHHble Bymarn.
OOLecTBO Takke BNpaBe OCYLLECTBNATh NoOble BMAblI AEATENBbHOCTU, HE 3anpeLleHHble 3aKOHOM, B TOM
yucne:

e  KanWUTasrioBNOXeHWs1 B COOCTBEHHOCTb;

e  KOHCYNbTUPOBaHMe Mo BONpocamM KOMMepYeCcKon AeaATeNbHOCTU U ynpaBrneHus;

e  WHble BMAbl OeATENbHOCTU, HE 3anpeLleHHble 3akoHoaaTenbcTBOM Poccuiickon ®egepaunn.
Mo cocTosiHuio Ha gaTy oueHkn OOLecTBO BNageeT:
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e 99% ponen B yctaBHoM kanutane OO0 «AkcenepaTop nporpecca».

e naamu 3N kombuHupoBaHHoro coHaa « TPl -CtabunbHbIN» B Konnndectee 900 828 wi.
Ycnosusa dyHKLMOHMPOBaHWS BuaHeca.
YcnoBusi pyHKUMOHMPOBaHNUst BuaHeca onpegensaTcs BUAOM 3KOHOMUYECcKon aesitenbHocTn ObwecTsa.
OueHnBaemoe O6uectBo nmeetr OKB3O[ 64.99.11 - BnoxeHus B LeHHbIe Bymaru.
UHdopmaumsa o npoaykumm, paboTtax, yenyrax Obuiecrtsa
B ykaszaHHOM peTpocnekTneHoM nepuoge AO «OnepaTtopckast KomnaHmsi» ocyLlecTBnAsieT 4eATENbHOCTL B
cootBetcTBMe OKB3 64.99.11 - kanuTasnoBfOXeHMS1 B LEHHble Oymarm u npounmMu Buaamu
OEeATENbHOCTN B COOTBETCTBUM C YCTABOM.
Mo coctosiHuto Ha pgaty oueHkn AO «OnepaTtopckasd KomnaHusi» OCyLLEeCTBMSIET MHBECTMPOBAHME B
Ob6uecTBa 1 POHAbI, yKa3aHHbIE BbILLE.

AHanua cuHaHcoBbIx pesynbTaToB ObLecTBa NPON3BOAMTCH CO CNEeAYLUMMMN Lensamun:
e YCTAHOBUTb XapaKTep M3MEHeHus BanoBOW Bbipyykn OOLeCcTBa B PeTPOCMNEKTMBHOM nepuoge u
nccnegosaTb hakTopbl, BANAIOWME HA U3MEHEHMWE YKa3aHHOIo nokasaTens;
e  YCTAHOBUTb AUHAMWKY U3MEHeHUs Npubbiny OT npodax (npubbinu ot peanusauum - Sales Margin) n
nccnegosaTb hakTopbl, BANAIOWME HA YKa3aHHbIV NokasaTterb;
e  YCTaAHOBUTb OAUHAMWKY M3MEHeHUs npubbinu o HanoroobnoxeHus (EBIT) n nccnegosatb hakropsl,
BMMSAOLLME HA YKa3aHHbIN NokasaTerb;
e caenatb BblBOAbI O BO3MOXHOCTM WCMOMb30BaHWS AaHHbIX PETPOCNEeKTUBHOIO nepuoga Ans
peLUeHns 3a4ayun NPOrHo3NMpPOBaHNS NEePCNeKTUBHbBIX AEHEXHbIX MOTOKOB.
Mpn npoBeaeHMM HACTOSILLEN OLIEHKU B Ka4eCTBE MCXOOHbIX OaHHbIX Ans obuiero aHanmsa (prMHaHCOBbIX
pe3ynbTaToB MCMNOMb30BaNUCh crieayLmne UCXoaHble AaHHble:!
e [JaHHble Byxrantepckoro ydeta (Popma Ne 2 «OtyeT o0 npmbbInax 1 yobiTkaxy) 3a nepmog ¢ 2020 r.
no 30.09.2025r.
NcTopuyecknii oTyeT 0 Npubbinsx u ybbiTkax npeactasneH B Tabn. 4, pacwmndgpoBka 4OXOA0B M pacxonoB
OOuwecTBa npeacraeneHa B 1abn. 5.

Ta6bnuua 4.
UcTopuyecknin ot4yeT o npubbinax n yobiTkax AO «Onepatopckas KomnaHus» (Tbic. py6.)

2020 o8 mm 2023 o8 2024 o8 m

Bbipy4ka om peanusayuu 0 0 907 28 677 1873 0
CebecTtonmocTb 0 0 -410 537 -236 071 -1873 -1108
Banoeasi npubbiib 0 0 -409 630 -207 394 0 -1108
Kommepyeckue pacxogpl 0 0 0 0 0 0
YnpasneH4eckue pacxoabl -1 057 -1485 -1134 -5128 -1 359 0
Mpu6bbinb (y6bImok) om npodax -1 057 -1485 -410 764 -212 522 -1 359 -1108
[loxopbl OT y4acTus B APYrux opraHm3aumsix 0 537 041 0 0 0 0
MpoLeHTbI K NonyYyeHnto 3820 5326 3126 1784 5914 5000
MpoueHTbl K ynnate -16 704 -5 363 0 0 0 0
Mpoyne pnoxoabl 0 0 386 217 226 845 12 702 32
Mpoyne pacxoppl -32841 -414 870 -138 898 -16 -106 283 41 070
Mpu6bbinb (y6bimok) Ao Hano2o06/10KeHUs -46 782 120 649 -160 319 16 091 -89 026 44 994
TekyLmit Hanor Ha Npubbinb 0 0 -197 -58 897 -428 6501
OTnoxeHHble Hanoroeble obsi3aTens>cTBa 0 0 -49 665 0 0 0
OTNOXEHHbIE HArNoroBble aKTUBbI 9 356 83279 0 0 32762 0
Mpouee 0 0 0 41478 0 0
Yucmas npubbinb -37 426 203 928 -210 181 -1328 -56 692 51 495

UcmoyHuk. 1. daHHble, npedocmasneHHble 3aKka3quKoMm.

Ha ocHoBe npefncTtaBneHHbix B Tabn. 4 gaHHbIX Obll chOpMUPOBAH CKOMMUITMPOBAHHBIA UCTOPUYECKNIA
oT4eT 0 nNpmbbinax u ybbiTkax O6LlecTBa, 3a nepuog ¢ 2020 r. no 9 mec. 2025 r. CKOMNUAMPOBaHHbLIN
NCTOPUYECKUI OTYET O NpubbINax u yobiTkax ObLecTBa 3a ykasaHHbIA Nepuog npeactaBneH B Tabn. 5.
CpaBHuTeNbHbIE hOPMbI (BEPTUKANbHAA Y rOPU3OHTanbHas) CKOMNUIIMPOBAHHOIO UCTOPMYECKOrO OTYETa
0 NpubbINsSx u yobiTkax ObLwecTBa npeacTaBneHsbl B Tabn. 6 n tabn. 7.
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Ta6bnwuua 5.
CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTHYET 0 NpUBLINAX U yobiTkax AO «OnepaTtopckasi KomnaHusy,

(ThIC. PY6.)
e S e e e e
Bbipy4yka (Sales) 28 677 1873
CebecTonmocTb peanusauum (6e3 amopTmsauum) 0 0 -410 537 -236 071 -1873 -1108
Banoeasi npubbinb (Gross margin) 0 0 -409 630 -207 394 0 -1108
Kommepuyeckue 1 obLiedrpmeHHble (ynpaBneHyeckue) pacxoabl -1 057 -1485 -1134 -5128 -1 359 0
Mpoune goxonbl/pacxombl (HETTO) 0 0 0 0 0 0
Mpu6bbinb om npodax (Sales Margin) -1 057 -1 485 -410 764 -212 522 -1 359 -1 108
Mpoune BHepeanu3. foxondbl pacxoabl (HETTO) -32 841 -414 870 247 319 226 829 -93 581 41 102
IMpu6bbinb o Hanozose, Npoy. u amopmu3ayusi (EBITDA) -33 898 -416 355 -163 445 14 307 -94 940 39 994
AmopTuzaums 0 0 0 0 0 0
OnepayuoHHasi mapxxa (EBIT) -33 898 -416 355 -163 445 14 307 -94 940 39 994
MpoueHTbl K ynnate -16 704 -5 363 0 0 0 0
MMpoLeHTbI K NonyYyeHnto 3820 5326 3126 1784 5914 5000
[oxoabl OT y4acTus B ApYrnx opraHnsaumax 0 537 041 0 0 0 0
Mpu6bbinb do HanozoobnoxeHusi (EBT) -46 782 -416 392 -160 319 16 091 -89 026 44 994
Hanor Ha npu6binb 1 aHanorMyHble NnaTexu 9 356 83279 -49 862 -17 419 32334 6 501
Yucmas npubbinb -37 426 -333 113 -210 181 -1328 -56 692 51 495

HemoyHuk. 1. JaHHble npedocmasneHHble 3aka3qukom. 2. Pacdembl OueHWuUKa.
Ta6bnuua 6.

CKOMNUNUpPOBaHHbIA UCTOPUYECKUIM OTYET 0 NpUbLINAX U yobiTkax AO «OnepaTtopckasi KomnaHus»,
(BepTUKanbHasi cpaBHUTeNbLHasi hopma)

HaumeHoBaHue nokasaTteneun 2020 ropn mmm%
Bbipy4ka (Sales) n/a n/a 100,0% 100,0% 100,0%
CebecTommocTb peanusauuu (6e3 amopTuaaumm) n/a n/a -45263,2% -823,2% -100,0% n/a
Banoeas npubbinb (Gross margin) n/a n/a -45163,2% -723,2% n/a n/a
Kommepyeckue 1 obLiedrpmeHHble (ynpaBneHyeckue) pacxoabl n/a n/a -125,0% -17,9% -72,6% n/a
Mpoune poxoabl/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a
lMpubbinb om peanu3ayuu (Sales Margin) n/a n/a -45288,2% -741,1% -72,6% n/a
Mpoune BHepeanus. [oxoabl pacxodbl (HETTO) n/a n/a 27267,8% 791,0% -4996,3% n/a
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayus (EBITDA) n/a n/a -18020,4% 49,9% -5068,9% n/a
AmopTusaums n/a n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a n/a -18020,4% 49,9% -5068,9% n/a
MpoueHTbl K ynnare n/a n/a n/a n/a n/a n/a
MpoLeHTbI K NonyyeHuto n/a n/a 344,7% 6,2% 315,8% n/a
[loxopbl OT y4acTus B APYrux opraHm3aumsix n/a n/a n/a n/a n/a n/a
IMpubbinb do HanozoobnoxeHusi (EBT) n/a n/a -17675,7% 56,1% -4753,1% n/a
Hanor Ha npuGbinb 1 aHanormyHbie nnaTexmu n/a n/a -5497,5% -60,7% 1726,3% n/a
Yucmas npubbinb n/a n/a -23173,2% -4,6% -3026,8% n/a
UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacyemsi OueHwuka.
Ta6bnwuua 7.

CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTHYET 0 NpUbLINAX n yobiTkax AO «OnepaTtopckasi KomnaHus»,
(ropusoHTanbHasi cpaBHUTENbHasa opma)

HaumeHoBaHue nokasatenen

Bbipy4ka (Sales)

CebecTonmocTb peanusauum (6e3 amopTmsaunm)

Banoeasi npubbinb (Gross margin)

Kommepyeckune 1 obLiedupMeHHble (ynpaBneH4Yeckue) pacxoabl
Mpoune pnoxoabl/pacxonpl (HETTO)

IMpubbinb om peanu3ayuu (Sales Margin)

Mpoune BHepeanus. foxoadbl pacxoabl (HETTO)

Mpubbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA)
AmopTusaums

OnepayuoHHasi mapxxa (EBIT)

2020 ropn

n/a
n/a
n/a
15,1%
n/a
15,1%
67,0%
64,7%
n/a
64,7%

n/a
n/a
40,5%
n/a
40,5%
1163,3%
1128,3%
n/a
1128,3%

n/a
n/a
-23,6%
n/a
27560,9%
-159,6%
-60,7%
n/a
-60,7%

3061,7%
-42,5%
-49,4%
352,2%

n/a
-48,3%
-8,3%
-108,8%
n/a
-108,8%

-93,5%
-99,2%
-100,0%
-73,5%
n/a
-99,4%
-141,3%
-763,6%
n/a
-763,6%

-100,0%
-40,8%
n/a
-100,0%
n/a
12,9%
369,2%
414,1%
n/a
414,1%
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2020 o8 mmm 2024 o8 E

MpoueHTbl K ynnate 1609,7% -67,9% -100,0%

MMpoLeHTbI K NonyYeHnto 187,4% 39,4% -41,3% -42,9% 231,5% 8,3%
[oxoabl OT y4acTus B ApYrnx opraHnsaumsax n/a n/a -100,0% n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) 131,2% 790,1% -61,5% -110,0% -653,3% 263,0%
Hanor Ha npu6binb 1 aHanornyHble nnaTexm 7445,2% 790,1% -159,9% -65,1% -285,6% -362,9%
Yucmas npubbinb 86,1% 790,1% -36,9% -99,4% 4169,0% 418,9%

UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacyemsi OueHwuka.

B obuwem cnyyae MOXHO BblAENUTb Criegylowme BapuaHTbl M3MEHeHUsi (OUHAHCOBLIX pPe3yrbTaToB
OOuecTBa: poOCT; CHWXEHME, pa3HOHanpaBfieHHas OUHaMUKa (C HanuM4Mem unM OTCYTCTBUEM YETKON
nepvoansaumm pocta/CHUXKEHNS nokasaTens).

1. WccnegoBaHne OvHaMUKM M3MEHEHUS BanoBoW Bblpydky O6LLecTBa B peTpOCNEKTMBHOM MNepuode
bakTopoB, BANAIOLMX HA UBMEHEHNE YKA3aHHOIO Nokasarens.

B peTpocnekTuBHOM nepuoge OUHaAMUKY paccMaTpyvBaeMoro rnokasaTens onpeaenvTb HEBO3MOXHO, MO
NpUYMHE OTCYTCTBUS BarioBol Bbipyykn. OBLECTBO He BedeT Kak TakoBOW AESTENbHOCTW, a sIBNsieTcs
royIOBHOM KOMMAaHMEN ON151 KOMMaHWi, B KanuTanax KOTopbIX OHa y4yacTByeT.

2. N\ccnegoBaHne AMHaMUKN M3MEHEHUSA NpubbLIIM OT Npoaa (Mpubbinn oT peanusauuu - Sales Margin) u
daKkTOpOB, BNUSAKOLUMX HA YKa3aHHbLIV NOKa3aTerb.

AHanus npegcTaBneHHbIX Bblle AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO NpubbINb OT peanusauun (Sales
Margin) oTpuuaTenbHas.

3. NccnepoBaHne anHamMuku M3MeHeHus npubsbim go Hanoroobnoxernunsa (EBT) un daktopos, BOmsLwnx
Ha YKa3aHHbIN nokasaTesb.

AHanu3 npeacTaBneHHbIX Bble AaHHbIX (CM. Tabn. 7) nokasblBaeT, YTO W3MEHeHWe npubbinu Ao
HanoroobnoxeHusa (EBT) OG6ulectBa B peTpoCneKTMBHOM NEPVOAE UMEET OTpuLaTEeNbHYH OUHAMUKY
(oTMevaeTcH cHuxXeHue nNpubbinu go HanoroobnoxeHus (EBT)) no 2022 r. n 8 2024 r. 3a 2023 1. n 9 mec.
2025 r. nonyyeHa npmbbinb 40 HanoroobnoxeHus (3a cHeT NPOYMX BHEpeann3aLMoHHbIX JOX0O0B).

4. VccnegoBaHne BO3MOXHOCTU WUCMONb30BAHMSA OaHHbIX PETPOCMNEKTUBHOIO nepuoda Ans peLleHus
3aga4m NPOrHo3MpPoBaHUS NEPCNEKTUBHbLIX AEHEXHbIX MOTOKOB.

AHanua npeacTaBneHHbIX AaHHbIX MOKa3blBaeT, YTO PEeTPOCMNEKTUBHbIE [OaHHble WUCMOoMb3oBaTb A1
peleHns 3agadm NPoOrHO3MpPOBaHUSA NEPCMNEKTUBHBLIX AEHEXHbIX MOTOKOB HE NPeaACcTaBnseTCcs BO3MOXHbLIM
B CUNY CYLLECTBEHHOIO U3MEHEeHUs AMHaMUKU JOXOA0B U pacXoaoB.

2.7.2. AHanu3 cTpyKTypbl aKkTUBOB U 06sa3aTenbcTB O6LiecTBa

AHanu3 CTpykTypbl akTMBOB U 00a3aTenbcTB O6LlecTBa NPOU3BOAUTCS CO CEAYIOLWUMN LIENAMMU;

e YCTAHOBWUTbL XapakTep U3mMeHeHusi BantoTbl 6anaHca ObLiecTBa B peTpOCNEKTUBHOM NepUoae;

e YCTAHOBWUTb XapakTep U3MEHEHUs1 CTPYKTYPbl MICTOYHMKOB (hOPMUPOBaHNS aKTMBOB;

e YCTAHOBWUTb XapakTep U3MeHeHusi CTPYKTYpbl akTneoB ObLwecTBa;

e YCTaHOBUTb NepeyveHb akTMBOB M 06s3aTenscTB OO ecTBa Ha AaTy OLLEHKM.
Mpu NpoBeAeHUN HACTOALLEN OLIEHKM B KA4eCTBE MCXOAHbIX OaHHbIX A5s obulero aHanmsa UHaHCOBbIX
pe3ynbTaToB UCMONb30BaNMCh CrieayroLmMe UCXoAHbIE OaHHbIE:

e [OaHHble GyxranTtepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHc») 3a nepuog ¢ 31.12.2020 r.

no 30.09.2025 .

Uctopuyecknin 6anaHc 1 cpaBHuTenbHas dopma mctopudeckoro 6anaHca npeacTaBnieHbl B Tabn. 8 u
Tabn. 9 CoOOTBETCTBEHHO.

Ta6bnuua 8.
UcTopuyeckuin 6anaHc AO «OnepaTtopckas KomnaHus», Tbic. pyb6.

HematepuanbHble akTuBbl 0 0 0 0 0 0
Pe3ynbTaThl ccneaoBaHuii 1 pa3paboTok 0 0 0 0 0 0
HemarepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0 0 0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0 0 0 0 0
OcHoBHble cpeacTBa 0 0 0 0 0 0
[oxoaHble BNOXEHNUst B MaT. LLEHHOCTU 0 0 0 0 0 0
[lonrocpoyHble (hUHAHCOBbLIE BIIOXEHNUS 570 179 160 714 142 886 142 886 185 500 1091 836
OTnNOXeHHbIE HanoroBble akTUBbI 23682 106 961 57 296 59 275 106 535 79 626
Mpoyne BHEOBOPOTHLIE aKTUBbI 0 0 0 0 0 0
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Mmozo eHeo6opomHblie akmuebl 593 861 267 675 200 182 202 161 292 035 1171 462
3anacbl 0 0 0 0 0 0
HAC no npnobpeTeHHbIM LEHHOCTAM 0 0 0 0 0 0
[ebuTopckas 3aA0MKeHHOCTb 4365 9102 270 78 181 259
KpaTkocpouHble ovHaHCOBbIe BNOXeHUS 46 600 74108 22 378 0 865 251 0
[eHexHble cpeacTBa 69 29 504 499 24 998 32 110 35525
Mpoyne 060pOTHbIE aKTUBbI 0 6 910 910 10 10
Mmozo o6opomHbie akmuebl 51 034 112 720 24 057 25 986 897 552 35794
BAJIAHC 644 895 380 395 224 239 228 147 1189587 1207 256
AKUMOHEPHbIN kanuTan 91 700 91 700 91 700 91 700 91 700 91 700
Co6CTBEHHbBIE aKLMK, BbIKYMNEHHbIE Y aKLMOHEPOB 0 0 0 0 0 0
PesepBbl 0 0 0 0 0 0
[o6aBoyHbIN kanuTan 192 238 192 238 232 242 232 242 1235742 1235742
Mpubbinb / (YObITKX) NpOLLNbIX NeT 15 15 15 15 15 15
Mpubbinb / (yObITOK) OTYETHOrO Neproaa -107 635 96 293 -113 888 -115 216 -171 910 -120 415
Mmozo co6cmeeHHbIl kKanuman 176 318 380 246 210 069 208 741 1155 547 1207 042
[onrocpoyHble 3aemMHble cpeacTsa 0 0 0 0 0 0
OTnoxeHHble Harnoroeble 06si3aTensLCTBa 0 0 0 19 397 33 896 0
OueHouHble 0ba3aTenbCTBa (AONTOCPOYHbIE) 0 0 0 0 0 0
Mpouyne ponrocpoyHble obsi3aTenscTBa 0 0 0 0 0 0
Mmoezo donzocpoyHbie obsizamenbcmea 0 0 0 19 397 33 896 0
KpaTtkocpoyHble 3aeMHble cpeAcTBa 254 895 0 0 0 0 0
Kpenutopckas 3agomKeHHOCTb 213 661 122 14 142 0 88 179
Hoxoabl 6yayLimx nepmoaos 0 0 0 0 0 0
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOUHbIE) 21 27 28 9 56 35
Mpoune kpaTKoCpoUHble 06si3aTenbLCcTBa 0 0 0 0 0 0
Mmoezo kpamkocpoyHblie o6si3amenbcmea 468 577 149 14 170 9 144 214
BAJIAHC 644 895 380 395 224 239 228 147 1189587 1207 256
UemoyHuk. 1. [JaHHble, npedocmasneHHble 3aKka3quKoMm.
Ta6nwuua 9.

Uctopunueckum 6anaHc AO «Onepatopckas KomnaHus» (cpaBHUTenbHas copma)

stiza0r. | 31422021 | 11220221 | sr122003r | stz 2024r. | 0002025 .

HematepuanbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTathl nccnefoBaHuit M pa3paboTok 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HemaTtepuanbHble NoOMCKoBble aKkTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTepuanbHble NOUCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpefcTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHUsI B MaT. LLEHHOCTU 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble (OUHAHCOBbIE BIIOXEHUS 88,41% 42,25% 63,72% 62,63% 15,59% 90,44%
OTnNOXeHHbIE HanoroBble akTUBbI 3,67% 28,12% 25,55% 25,98% 8,96% 6,60%
Mpoune BHEOBOPOTHbLIE aKTVBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeo6opomHbie akmuebl 92,09% 70,37% 89,27% 88,61% 24,55% 97,04%
3anacsl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HAC no npnobpeTeHHbIM LEHHOCTAM 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3afomKeHHOCTb 0,68% 2,39% 0,12% 0,03% 0,02% 0,02%
KpaTkocpo4Hble (huHaHCOBbIE BNOXEHUS 7,23% 19,48% 9,98% 0,00% 72,74% 0,00%
[eHexHble cpeacTea 0,01% 7,76% 0,22% 10,96% 2,70% 2,94%
Mpoune 060pOTHBLIE aKTVBbI 0,00% 0,00% 0,41% 0,40% 0,00% 0,00%
Mmozo o6opomHbie akmuebi 7,91% 29,63% 10,73% 11,39% 75,45% 2,96%
BANAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
AKUMOHEepHbIN kanuTan 14,22% 24,11% 40,89% 40,19% 7,71% 7,60%
Cob6CTBEHHbIE aKLUWK, BbIKYNIIEHHbIE Y aKUMOHEPOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesepBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[o6aBoyHbIN kanuTan 29,81% 50,54% 103,57% 101,79% 103,88% 102,36%
Mpnbbink / (y6bITKM) NPOLLIbLIX NeT 0,00% 0,00% 0,01% 0,01% 0,00% 0,00%

cTpanuna 23



1 . ol
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

Mpubbinb / (yObITOK) OTYETHOrO Neproaa -16,69% 25,31% -50,79% -50,50% -14,45% -9,97%
Mmozo co6cmeeHHbIil kKanuman 27,34% 99,96% 93,68% 91,49% 97,14% 99,98%
[onrocpoyHble 3aemMHble cpeacTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanoroeble 0bsi3aTensLCcTBa 0,00% 0,00% 0,00% 8,50% 2,85% 0,00%
OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune ponrocpoyHble o6si3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo donzocpoyHbie obsi3amenbcmea 0,00% 0,00% 0,00% 8,50% 2,85% 0,00%
KpaTkocpouHble 3aeMHble cpeacTea 39,53% 0,00% 0,00% 0,00% 0,00% 0,00%
Kpeautopckas 3af0mkeHHOCTb 33,13% 0,03% 6,31% 0,00% 0,01% 0,01%
Hoxopbl 6yayLimx nepmoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOYHbIE) 0,00% 0,01% 0,01% 0,00% 0,00% 0,00%
Mpoyne kpaTkocpoyHble obszaTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoo kpamkocpoyHble o6si3amenbcmea 72,66% 0,04% 6,32% 0,00% 0,01% 0,02%
BAITAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

WNemoyHuk. 1. JaHHble 3aka34quka. 2. Pacdem OueHuuka.

1. Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBMALWUM cyeTam Gyxrantepckoro 6anaHca (ata cymma
gomkHa ObiITb ognHakoBa MO akTMBy M nNo naccumBy GanaHca). PakTmyeckm [aHHbIV nokasaTenb
onpegensietT CTOMMOCTb (y4eTHyr) Bcero ummywiectsa O6LiecTBa, a Tak Xe pasmepbl MCTOYHUKOB
dopmupoBaHus umywectsa. B obwem cnyyae yBenuyeHue BanoTbl GanaHca cBMAETENbCTBYET O
pacwmpeHmn obbema Xx03AWCTBEHHOW pesTenbHocTn OOLecTBa, CHWXEHWE Xe CBMOETENbCTBYET O
COKpallleHUM XO35MCTBEHHOro obopoTa. Ob6wasa AnHamuka M3MeHeHus BanoTbl GanaHca OOuwecTBa
npegcTtaeneHa Ha puc. 1.
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Puc. 1. JuHamuka usmeHeHus easirombl 6asaHca
OOLme xapaKkTepuUCTUKN ANHAMUKM U3MEHEHNs BENUYMHLI BantoTbl 6anaHca ObuwiecTBa npeacTaBneHbl B
Taon. 10.

Ta6bnwuua 10.
O6LwWme xapakTePUCTUKN AUHAMUKA U3MEHEHUSA BeNTMYMHbI BantoTbl 6anaHca O6wecTBa

XapakTep AMHaMUKU

MNepuop M3MEHEeHWs BantoTbl MpUYUHBI (MCTOYHUKM) P L L DR B LB AL
P P aKTMBOB M3MeHeHUs1 06513aTenbLCTB
[(ELELTE]
2021 Nagetne MpyynHoN NnageHns sBnseTcs YMeHbLUEHWE [ONTOCPOYHbIX Habniopaetcs cokpalyeHune
: cokpalleHne 3aéMHbIX CPEACTB (PMHAHCOBbIX BIIOXEHWIA KPaTKOCPOUHbIX 3aE€MHbIX CPEACTB
o YMeHbLUEHWNE AONTOCPOYHbIX U
2022+ MageHve MpuynHon nageHus sBnseTcs KDATKOCPOUHBIX (DUHAHCOBBIX HabniopaeTcs cokpalleHne
’ Nony4eHHbIN yobITOK o cobCTBEHHOrO KanuTana
BMOXEHWUN
HecyuiectBeHHoe
2023 . yui - - -
N3MeHeHne

MpuynHon pocTa siBnsieTcs
2024 . Poct yBenuyeHne cobCTBEHHbIX
cpeacTs (006aBOYHbIN KanuTan)

YBENUYEHNE KPaTKOCPOUHbIX o
o Bes cyLuecTBeHHbIX U3MeHeHui

(OUHAHCOBBIX BIIOXEHWIA

9 mec. HecyuiectBeHHoe

2025r. n3MeHeHue

UemoyHuk: 1. AHanuz OueHuwuka.
2.B peTpocnekTuBHOM nepunoae B CTPYKType UCTOYHUKOB (bOpMMpOBaHI/Iﬂ aKTUBOB O6LI.|,eCTBa npounsoLunn
CyuwleCTBeHHble N3MeHeHUdA, CBA3aHHble C 3aMelleHNnem coOCTBEHHbIMU cpeacTtBamMun 3aeMHbIX CpeacTB U
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KPeaMTOPCKOM 3afd0iMKEHHOCTU. [10 COCTOSHMI0O Ha MOCMNEdHIO OTYETHYK JdaTy Aons COBCTBEHHbIX
cpencte coctaBngeT 99,98% B CTPyKType UCTOYHUKOB (DOPMMPOBAHMS aKTUBOB. [MHaMuKa N3MeHeHus
CTPYKTYPbl UCTOYHMKOB (POPMUPOBAHMS NpeacTaBneHa B puc. 2.
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OiAgETRNLCTED

BOusHoUHEIR
ofiAgaTRNLCTED
{rpaTkacpoUHKIE]
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B3aEHNE CRECTRA
(rpaTkocpouHLIE)

OMpouune anracpouHEE
vhAzaTensciEa

[ [s]TEET TS
oiAzaTenLCTES
[Aonrocpoutse}

DODNoMEHHERE HANUIDELIE
OORIATENLCTES

20.00%

DJaéuHee cpeacTea
(AsnTocprsHEE}

10 0%

B
-
EL 12202! . k1l 122[!21 T 1220221 . a IZEI]EB {
Puc. 2. ﬂuuaMUKa U3MeHeHUs1 cmpyKmypbl UCMO4YHUKO8 qbopMuposaHun

3. B petpocnektnBHOM nepuofde Habniogaetcs npeobnagaHve BHEOOOPOTHbIX aKTMBOB B CTPYKType
aktmeoB Ob6uecTtBa. OTMeYaeTCs CyLWEeCTBEHHbIA POCT BHEOBOPOTHLIX akTMBOB B AaHHbIM nepwoA. o
COCTOSIHMIO Ha NOCIEeaHIo OTYETHYIO AaTy A0NSA BHEOOOPOTHLIX akTMBOB cocTaBnsaeT 97,04% COBOKYMHbIX
aKkTMBOB, 00N 0BOPOTHLIX aKTUBOB, COOTBETCTBEHHO, cocTaBnseT 2,96% COBOKYNHbIX akTMBOB. [uHamuka
nameHeHus aktmeos ObLLecTBa B abCONOTHOM M yAernbHOM BblpaxXeHun npeacTtasneHa Ha pyc.3 u puc.4.
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Puc. 3. JuHamuka usmMeHeHuUs1 aKmueos 8 abcosrromHom 8blpa)keHuUu
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Puc. 4. JuHamuka usMeHeHUsl aKmueoe 6 yOesIbHOM ebipaXeHuu
OcCHOBHbIMU cocTaBnsitoWwmnMmn aktueos O6LLecTBa Ha NOCMEAHIO OTYETHYIO AaTy SBNSAOTCS:
e [0ONrocpoyHble huHaHcoBble BrioxeHust — 90,44% coBOKynHbIX akTnBoB O6LecTBa;
e OTIOXEHHble HaroroBble akTuBbl — 6,60% COBOKYMHbLIX akTnBoB O6LecTBa.
[OvHamuka nameHeHust CTPyKTypbl akTMBoB O6LlecTBa B peTpOCNEeKTUBHOM MNepuoe NpeacTaBrieHa Ha
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Puc. 5. Cmpykmypa eHeo60pomHbix akmueoe O6uwjecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmea

AHanui akmusos Obuwecmaa.

Mo cocTosHMIO Ha nocnedHol OTYETHYH AdaTy aktuBbl OO6LecTBa XxapakTepusylTcs Crneayowum
obpasom.

1. HematepuaneHble aktuBbl. OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTvBbl MO AaHHOW rpynne
aKTVBOB He BbISIBMNEHbI.

2. PesynbTathl nccnegoBaHuii u paspabotok. OTcyTcTBYOT. HeyyTeHHble Ha 6anaHce akTMBbI MO AaHHOW
rpyrnne akTUBOB He BbISIBMEHbI.

3. HemaTepuanbHble nouckoBble akTuBbl. OTCYTCTBYHOT. HeydTeHHble Ha 6anaHce akTvBbl NO OAHHON
rpynne akTMBOB HE BbISABIIEHBI.

4. MatepuanbHble nouckoBble akTuBbl. OTCYTCTBYHOT. HeyuTeHHble Ha GanaHce akTuBbl MO [AHHON
rpyrnne akTUBOB He BbISIBMEHbI.

5. OcHoBHble cpeacTtBa. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTuBbl NO JAHHOW rpynne akTUBOB He
BbISIBITEHBI.

6. JoxoaHble BnoxeHust B Mat. LleHHocTu. OTcyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO AaHHOW
rpynne akTMBOB HE BbISABIIEHbI.

7. ®uHaHCOBLIE BNOXEHUA (4ONrocpoyHble). banaHcoBasa (y4eTHasl) CTOMMOCTb AaHHOMO BMAa akTuBa
coctaBnseT 1 091 836 Tbic. py6. HeyuTeHHble Ha OanaHce akTMBbI MO AaHHOW rpynne akTUBOB He
BbISIBIIEHBI.

8. OTnoXeHHble HamnoroBble akTuBbl. bamnaHcoBasd (yyeTHas)) CTOMMOCTb [aHHOrO Buaa akTvBea
coctaBnseTr 79 626 Thic. py6. HeyuyreHHble Ha 6GanaHce akTMBbl MO AAHHOW Tpynmne akTMBOB He
BbISIBITEHBI.

9. Mpoyre BHeOGOPOTHbIE akTUBLI. OTCYTCTBYIOT. HeyyTeHHble Ha ©anaHce akTVMBbl MO AaHHOW rpymnne
aKTVBOB He BbISIBMNEHbI.

10. 3anacbl. OTcyTcTBYIOT. HeyuTeHHble Ha 6anaHce akTvBbl NO AaHHOW rpynne akTMBOB HE BbISIBMEHBI.
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11. HOC no npuobpeTeHHbIM LeHHocTsaM. OTcyTcTByeT. HeyyTeHHble Ha 6anaHce akTvBbl MO AAaHHOM
rpynne akTMBOB HEe BbISIBIIEHBI.

12. ebutopckasi 3agosmkeHHOCTb. banaHcoBas (y4eTHas)) CTOMMOCTb AaHHOMO BuAa akTuBa COCTaBnsieT
259 TbIC. pY6. HeyuTeHHble Ha BanaHce akTUBbI NO AAHHOW rpynne akTMBOB HE BbisIBNEHbI.

13. duHaHcoBblEe BNOXEHUS (KpaTKocpoyHble). OTcyTcTBYOT. HeyuTeHHble Ha 6anaHce akTuBbl NO OAHHON
rpynne akTMBOB He BbISIBIIEHBI.

14. leHexHble cpeacTBa M AeHeXHble 3KBMBaneHTbl. banaHcoBas (yyeTHast) CTOMMOCTb AAHHOMO BMAA
aktmBa coctasnseT 35 525 Toic. py6. HeyuTeHHble Ha BanaHce akTuMBbl NO AaHHOW rpynne akTMBOB He
BbISIBIIEHbI.

15. MNpoure obopoTHble akTuBbl. BanaHcoBas (y4eTHasd) CTOMMOCTb AaHHOro BuAa aktuea coctaensieT 10
TbiC. pyb. HeyuTeHHble Ha GanaHce akTMBbl MO AaHHOW rpynne akTUBOB HE BbISIBMEHBI.
AHanu3 o6s13amenbcme Obwiecmea.

Mo cocTosiHMIO Ha MOCMeaHIo OTYETHYIO AaTy obs3aTenbcTBa OGLLECTBA XapaKTepusyTcs crneayowmum
obpaszom.

1. 3aémHble cpenctBa (gonrocpouHble). OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce obsA3atenbcTBa Mo
OaHHOW rpynne NaccMBOB HE BbISIBMEHDI.

2. OTnoxeHHble HanoroBble 0bsA3aTenbLCTBA. OTcyTCTByI'OT. Hey‘-ITeHHbIe Ha 6anaHce obsi3aTenbCcTBa MO
[JaHHON rpynne naccuBoB He BbIABJ1EHbI.

3. OueHouHble 0bsi3aTenbCTBa (onrocpoyHbie). OTcyTcTBYOT. HeyuTeHHble Ha GanaHce 0ba3aTenscTBa
Mo JaHHOW rpynne NacCuBOB He BbISIBIEHbI.

4, MNpoune gonrocpoyHble obsizaTenbcTBa. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce oGsisaTenbcTBa No
[AaHHOW rpyrnne nacCcMBOB HE BbISIBNEHbI.

5. 3aémHble cpenctBa (kpaTKoCpouHble). OTcyTcTBYOT. HeyyTeHHble Ha 6GanaHce obfasatenbcteBa Mo
OaHHOW rpynne NaccMBOB HE BbISIBMEHDI.

6. KpeouTtopckass 3agormkeHHoOCTb. bamnaHcoBasi (yy4eTHas)) CTOMMOCTb [aHHOro Buaa naccuea
coctaensaeT 179 Tbic. pyd. HeydteHHble Ha B6anaHce obsi3aTenbCTBa NO JAHHOW rpynne naccuMBOB He
BbISIBNEHbI.

7. Doxoabl 6yaoywmnx nepuogos. OTcyTcTBYIOT. HeyyTeHHble Ha 6anaHce obsisaTtenbcTBa MO AaHHOW
rpynne naccmMBOB He BbISIBIEHbI.

8. OueHouHble obsizaTenbcTBa (KpaTKOCpo4Hble). BanaHcoBas (yveTHasl) CTOMMOCTb [AaHHOro BuAa
naccuBa coctaensieTr 35 Toic. py6. HeydteHHble Ha OanaHce obs3aTtenbcTBa NO AaHHOW rpynne
NaccuBOB He BbISIBIEHbI.

9. I'Ipoql/le KpaTKOCpPO4YHblEe obssaTenbcTBa. OTcyTCTByIOT. Hey‘-ITeHHbIe Ha OanaHce obs3aTenbcTBa No
OaHHON rpynne naccuBoOB HE BbIABJIEHbI.

2.7.3. KomnnekcHasi oueHka (oMHaHCOBOro COCTOSAHUA U MHBECTULIMOHHOM NPUBREKaTeNnbHOCTU

[nsa bopMmnpoBaHns nepeydHs nokasaTenen MOHUTOPMHIA, a Takke pa3paboTKM CUCTEMBbI paHXMPOBaHUS
ObInM BblaeneHbl Te CTOPOHbLI XO3ANCTBEHHOW AeaTenbHocTn O6LecTBa, kOoTopble Hanbonee BaXkHbl AIS
CODCTBEHHUKOB, MHBECTOPOB, OPraHoB ynpasneHusi. K HuMm oTHocaTcs:

e 3hbcbekTnBHOCTL BU3HECT;

e  pWCKOBaHHOCTb BUsHeca;

e  [10/TTOCPOYHbIE U KPATKOCPOYHbIE NEPCNEKTMBLI MNNaTeXecnocobHOCTY;

e  KayecCTBO yrnpaeneHusi OU3HecoM.
Mpegnaraembln Nogxo4 K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUS Y UHBECTULIMOHHOW NpUBIieKaTeNbHOCTH
O6LlecTBa AaeT KOMMIEKCHYIO XapaKTEPUCTUKY YKadaHHbIX CTOPOH X AEATENbHOCTY.
AdpekTMBHOCTL OM3Heca npennaraeTcd OuUeHuBaTb C MOMOLBLIO MokasaTtena “PeHmaberibHOCMb
cobcmeeHHo20 Karumaria”, nokasbiBaloLero pasmep 4YMCTOM NpubbINKM, koTopas Obina reHepupoBaHa
COOCTBEHHbIM KanuTanom MpeanpusaTUsi, XapakTepu3yeT CTeneHb NpPUBEKATENbHOCTM OObekTa AN
BITOXEHUSI CPEACTB aKUMOHEPOB. Yem Bbille OaHHbIN KO3(EHUUNEHT, TEM Bbille AOXO4 Ha MHBECTULMUM B
kanutan ObLuecTBa.
PuckoBaHHOCTbL GM3Heca MOXeT ObiTb OLleHeHa C NoMOLbo nokasaTtenst “KoaghgpuuueHm chuHaHcoasol
asmoHoMuU”, NoKa3blBaOLWMIA Kakas YacTb umyliectsa ObuwecTBa oopMUpyeTcst 3a CHET COBCTBEHHbIX
cpeacts. NMpu oguHakoBom 3HayeHn ROE puck BNoxeHWst cpeacTB MeHblle Ans TOro NpeanpuaTug, y
KOTOPOro Bbille YpOBEHb COOCTBEHHOrO kKanuTana, CrnefoBaTeNbHO, OHO MpeanodTUTENbHEE Ans
duHaHcupoBaHusa. Mpy NpoyYnx paBHbIX YCMOBUAX, Yem Oonblie y Npeanpusitus Oonsi COBCTBEHHbIX
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cpencTB B naccuBax, Tem Bosblle y HEro BO3MOXHOCTEN AN AONOSHUTENBHOMO MPUBMEYEHUS 3aEeMHbIX
cpenctB. OT0 0CcOBGEHHO BaXKHO, Hampumep, Korda NpeanpusiTuio NPeacToMT MPOBECTU 3aMeHY CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPeOYyTCA KpynHble KanuTanoBnoXeHus. Torga, Hapsagy C BIOXEHUEM
COBCTBEHHbIX CPEACTB, NPeanpUATNE CMOXET aKTMBHee npuBrekaTb KpeauTsl (Mo KparHen Mepe, y Takoro
npeanpusaTua 6yget 6onblue MMyLLIEeCTBA, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHme). ons
33aeMHbIX CpPeacTB B UCTOYHMKAX (DMHAHCUPOBAHUA NOKa3blBaeT, Kakas 4yacTb MMYLLEecTBa Npeanpustus
daKTMYeCKn NpUHAONEXUT KpeauTopam, a He ero cobcTBeHHKkaM. Yem Bblilwe 3Ta fons, Tem Bce bonee
XecTkme TpeboBaHus K NpeanpuaTmuio MOryT NpeabsBnaTb KpeamTopbl, a 9T TpeboBaHMsa B BONbLUMHCTBE
Crny4yaeB He COBMaAalwT C UHTepecamn COOCTBEHHMKOB.

Bce BbllenepeuncneHHoe xapaktepmsyeT (PMHaHCOBYK YCTOMYMBOCTb MPeanpusaTUs, ero CrnocobHOCTb
HOopMarnbHO (PYHKUNOHMPOBaTL 6e3 NpuBNeYeHns BHELIHUX (PMHAHCOBbLIX PECYPCOB.

LonrocpoyHble U KPaTKOCPO4YHbIe NepCcrneKTUBbI NaTexXecrnocobHOCTU npeaaraeTcs oueHuBaThb C
NCNOoNb30BaHUEM CreayloLNX NoKka3aTenen:

e KOSPPULMEHTA MOKPbITUS BHEODOPOTHBLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasaTenb
OO0NrocpoYvHON nnaTexecnocobHoCTH);

e Ccpok 06opoTa KpeaUTOpPCKO 3a40IMKEHHOCTH (MokasaTeslb KpaTKOCPOYHOM NiaTexecnocobGHOCTH).

MpuHMMas pelueHve o6 MHBECTULMAX, CNeQyeT YYWTbiBaTb HE TOSIbKO PUCK HEMOMyYeHus Kenaemoro
[A0XO0[a, HO M PUCK HeBO3BpaTa BIIOXKEHHbIX CPeAcTB, T.e. puck GaHkpoTcTBa npeanpuatus. Puck
GaHKpoTCTBa NpeanpusTUst (B PasfuYHbIX €ro MNpOosiIBIEHUsIX) YYUTbIBAOT KOIMMULMEHT MOKPLITUS
BHEOOOPOTHbLIX aKTUBOB COGCTBEHHbIM  KanuTanoM W AnuTenbHOCTb  06opoTa  KpeauTOpPCKOM
3a0IHKEHHOCTH.

KayecTBO ynpaBneHus OuU3HeCOM XapakTepudyeTcsa nokasarenem “numenbHocmb  Yukia
camocpuHaHcupogaHus” (unm  “OnuTenbHOCTb 06opoTa  4YMCTOro NPOU3BOLACTBEHHOrO OOOPOTHOrO
kanuTtana”). YncTbin NPON3BOACTBEHHbIN OBOPOTHLIM KanuTan npeacTaBnsieT cobor CyMMy 3anacoB U
[eOVNTOPCKOM  3a[0IDKEHHOCTM 3@  BbIMETOM  KpeauTopckon  (HE(UHAHCOBOW)  3a40JPKEHHOCTW.
AnvtenbHOCTb ero obopoTa xapakTepusyeT Hannune unmn oTcyTcTBMe (€Cnu nokasarternb MeHbLUE HyNnd) y
npeanpusaTUs COBCTBEHHbIX MNPOM3BOACTBEHHbLIX OBOPOTHbIX CpeAacTB. [lonoxuTenbHOe 3HaveHue
nokasaTtens ykasbiBaeT BpeMmsl, B Te4eHue KoToporo obpawatTca obopoTHble CpeacTsa MmpeanpuaTms
(Nponas BeCb Kpyr OT OMNNatbl Cbipbs U MaTepuarnoB, HaXOXAEHNS UX B Buae NpOM3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUeHHOro MpPOM3BOACTBA, 3anacoB rOTOBOW MNPOAYKUMM OO0 MOMAyYeHWs nnatexa 3a
peanu3oBaHHyl0 npoaykumio). OTpuuaTtensHoe 3HadeHue nokasaTens cBuaeTenbcTByeT 006 OTCyTCTBUM
CODCTBEHHbIX 0BOPOTHLIX CPEACTB, @ €ro BefnuMYMHa XapakTepu3yeT MUHUMAarnbHYH CyMMY KpeauTta Ha
nonosiHeHne obOPOTHLIX CPEACTB, HEOOXOAMMOro NpeanpuaTuio. Ha ocHoBaHWMM aHanu3a OnMTenbHOCTU
o6opoTa YMCTOro NPOM3BOACTBEHHOrO OOOPOTHOrO KanuTana MOryT ObiTb cAenaHbl BbIBOAbI O KavyecTBe
ynpaBneHus npeanpusatvem. [Npu pauyuoHanbHOM ynpasfeHnM OOOpPOTHBIM KanuTarom npeanpuaTus
ANUTENbHOCTbL 060pPOTa YMCTOrO NPOM3BOACTBEHHONO OOOPOTHOMO KanuTana nosnoXutensHa, HO 6rm3ka K
Hyn0. 3TO 03HavaeT, YTO CTPyKTypa AeOUTOPCKOM U KPpeauTOPCKOM 3afoImKeHHoCcTen cbanaHcupoBaHa, a
BeNnMyMHa 3anacoB onpefenseTcs TeXHOMOrMYeckMmMn OCODEHHOCTSAMM MNPOM3BOACTBA. YBenu4eHue
paccmaTpvMBaeMoro rnokasartens ykasbiBaeT, YTO 3HauuTenbHble (PUHAHCOBbIE PECYPCbl 3aMOPOXKEHbI B
060poTHbIX cpefcTBax. CnegoBaTenbHo, NGO Ha MpegnpuaTUM HepaumoHanbHa 3aKyrnovHO-cObITOBas
AeaTenbHOCTb (pa3mepbl 3anacoB u30bITOYHbI), NMBO HeadpdekTuBHa pabota c pgebutopamn, u
npeanpusTue npegocraensdeT 6ecnnaTtHbI KpeauT cBoMM KoHTpareHTam. OTpuuaTtenbHas, Ho 6nm3kas K
HYMIO BeNUYMHa ANMTENbHOCTU 06opoTa CBUMAOETENBCTBYET O PUCKOBAHHOCTW MOMUTUKMA MNPeanpusiTus,
CTPOSILLErO CBOK AEATENBHOCTb HA UCMOMb30BaHUN BecnnaTHbIX KpeauTOB NOCTaBLUMKOB. 3HAYUTENbHbIE
oTpuLaTeNbHbIE 3HAYEHWUsI CBMOETENbCTBYIOT 00 OTCYTCTBUM Yy NPeanpusaTusi COOCTBEHHbLIX OBOPOTHBLIX
cpencTB U Hanuumm npobnem ¢ hMHAHCOBOW YCTOMYMBOCTBIO. [pnynHamm pocta AnuTenbHOCTM obopoTta
YNCTOro NPOM3BOACTBEHHOrO OOOPOTHOrO Kanutana MoryT ObiTb MO0 yOBLITOYHOCTb OEATENbHOCTU
npeanpusTus, nMbo oTeneveHne (MMmobunusauns) cpeacTs.

3Ha4yeHUs yka3aHHbIX Bbllle (PMHAHCOBbLIX KO3 MOULNEHTOB NpeacTaBneHbl B Tabn. 11 1 12,

Ta6bnuua 11.
3Ha4yeHunsa puHaHCOBbIX KO3 (PULIMEHTOB, NPUHATBLIX A1 KOMMNJIEKCHOM OLEeHKU (hMHAHCOBOro COCTOAHUSA

HaumeHoBaHue nokasartenen 31.12.2020 r. | 31.12.2021r. | 31.12.2022r. | 31.12.2023r. | 31.12.2024r. | 30.09.2025r.
JNukBngHocTb
Koad. abcontoTHOW NUKBUAHOCTU 0,0996 695,3826 1,6145 2777,5556 222,9861 166,0047
Koadp. BbICTpoi NUKBMAHOCTM 0,1089 756,5101 1,6977 2887,3333 224,3125 167,2617
Koadb.TekyLuen nukBMgHoCTH 0,1089 756,5101 1,6977 2887,3333 224,3125 167,2617
®DUHAHCOBOW YCTONYNBOCTHN
CobcTBeHHbIe 060POTHbIE CpeacTBa -209 296 8986 -12 962 988 103 90
[lonsa cob6cTBEHHLIX 0GOPOTHBLIX CPEACTB B BbIPYUKE n/a n/a -1429,1 3,45 5,50 n/a
Koadh. nokpbITWsi BHEO6OPOTHbIX akTuBoB CK 0,2969 1,4206 1,0494 1,0325 0,9985 1,0304
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Koadh. dpmHaHCOBOM yCTONYMBOCTM 0,6687 0,9996 0,9368 0,9149 0,9714 0,9998
Koadh.aBTOHOMUM 0,2734 0,9996 0,9368 0,9149 0,9714 0,9998
DUHaHCOBbIN PUCK

MokpbITHe npoueHToB -2,0293 -77,6347 n/a n/a n/a n/a
[ons gonra B MHBECTUPOBaHHOM kanuTane, % 59,11 n/a n/a n/a n/a n/a
Kpeputbl 6aHkoB / CobcTBEHHbIN KanuTan, % 144,57 n/a n/a n/a n/a n/a
Kpeautbl 6aHkoB / AkTuBbI BCero, % 39,53 n/a n/a n/a n/a n/a
AddekTMBHOCTL

O6opaynBaeMoCTb 3anacos, AHel n/a n/a 0 0 0 0
O6opaunsaemoctb HAC, AHew n/a n/a 0 0 0 n/a
O6opaunBaeMocTb A4ebUTOpoB, AHEe n/a n/a 1886 2 25 n/a
O6opaynBaeMoCTb NPOUNX aKTUBOB, AHEW n/a n/a 184 12 90 n/a
OnepaunoHHbIV LKA, AHe 0 0 2070 14 115 0
ObopaynBaeMoCTb KpeaMTopoB, AHE n/a n/a 6 11 9 33
O6opaymBaeMoCTb NPOYKX NacCUBOB, AHE n/a n/a 0 0 0 0
DUHAHCOBBIV LK, AHEN n/a n/a 2064 3 106 -33

MpubbINbHOCTL / peHTabenbHOCTL

Koadp. EBITDA,% n/a n/a -18020,40 49,89 -5068,87 n/a
Koadp. EBIT, % n/a n/a -18020,40 49,89 -5068,87 n/a
Koadh. EBT, % n/a n/a -17675,74 56,11 -4753,12 n/a
Koad. npmbbinu nocne Hanoros, % n/a n/a -23173,21 -4,63 -3026,80 n/a
Otpaaya Ha cobeTBEeHHbIN kanuTan, % -23,86 -119,70 -71,21 -0,63 -8,31 5,83
OTpaya Ha MHBECTMPOBaHHLIN kanuTan, % -7,97 -82,10 -44,30 5,47 -11,13 3,62
Otpaaya Ha akTuBbl, % -8,37 -64,98 -69,52 -0,59 -8,00 5,74

UemoyHuk. 1. Pacyemsi OueHwuka.

Tabnuua 12.
3HaveHus hbuHaHCOBbIX KO3 (PULIMEHTOB, NPUHATBLIX AJ51 KOMMNNEKCHOW OLleHKU (PUHAHCOBOIrO COCTOAHUA

HaumeHoBaHue nokasatenen m 31.12.2021 r. mm 31.12.2024 r. | 30.09.2025r.

PeHTabenbHOCTb COGCTBEHHOIO KanuTana, % -23,86 -119,70 -71,21 -0,63 -8,31 5,83
YpoBeHb cobcTBEHHOTO Kanutana, % 27,34 99,96 93,68 91,49 97,14 99,98
Koadb. nokpbITWsi BHEOGOPOTHBIX akTnBoB CK 0,30 1,42 1,05 1,03 1,00 1,03

[nutenbHOCTb 060pOTa KPEeANTOPCKOM

- n/a n/a 6 11 9 33
3a[J0MKEHHOCTK, AHEW

ﬂﬂI/ITeJ'IbHOCTb umkna CaMOd)I/IHaHCI/IpOBaHVIFI,

M n/a n/a 2064 3 106 -33
[OHew

UemoyHuk. 1. Pacyemsi OyeHwuka.

Ona Toro 4tobbl ykasaHHble MokasaTenu MOrMM MCMoNib30BaTbCs ANS LeNiell MOHUTOpUHra MpuHATa
cucTemMa paHXUpoBaHUS M KraccudukauuvM npennpuaTvii NpeacTaBneHHble B Tabn. 13 u T1a6n. 14

COOTBETCTBEHHO.

Tabnwuua 13.
Cucrema PaHXNpoBaHUA (f.WIHaHCOBbIX nokasareneun
Mpynnbi

PeHtabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub*
YpoBeHb co6CcTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbiTusi BHE060poTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LMKNa caMogMHaHCUPOBAaHWUS, AHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa uHTepBana. 5 3 1 0

- 00 2014 e. ucrionb3yemcs cmaeka peguHaHcuposaHusi, ¢ 2014 e — kroyesasi cmaeka.
Ucmoynuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
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Ta6bnuua 14.
Knaccudukauma npegnpmatnmn

pynna LT I ®UHAHCOBO — MHBECTULIMOHHAs XapaKTepucTuKa (MpuBreKkaTenbHOCTb)
Py MHTepBanos p P P

MpeanpusiTue MMeeT BbICOKUIA ypoBeHb peHTabenbHocTM. OHO MHaHCOBO ycToWuMBO. Ero mnartexxecnocobHocTb He
A 21-25 BbI3blBA€T COMHEHWI. CocTosiHMEe (PMHAHCOBOrO M MPOW3BOACTBEHHOTO MEHeAXMeHTa Bbicokoe. [peanpustne umeet
6naronpusATHbIE LaHChl AN AalbHENLWero passuTus.

MpeanpusiTe UMeeT yAOBNETBOPUTENbHBIA YPOBEHb peHTabenbHOCTM. OHO B LENOM NNaTexecnocobHo U UHAHCOBO
YCTOWYMBO, OAHAKO OTAENbHbIE NOKA3aTeNM HUXE PEKOMEHAYEMbIX 3HauYeHuit. MNpeanpusTre HeJOCTaTOYHO YCTONYMBO K
kone6aHMaAM PbIHOYHOTO CMpoCa Ha MPOAYKLMIO M WHbIM BHELHWM dhakTopam. PaGota c¢ npegnpustuem Tpebyet
B3BELLEHHOro Noaxoaa.

B 11-20

MpeanpusiTe (UHAHCOBO HEYCTOWYMBO, MMEeT HW3KYI peHTabenbHOCTb ANs NOAAEPKaHWs NnaTexecnocobHOCTW Ha
npuemnemomM yposHe. Kak npasuno, Takoe npeanpustue UMEET NpOCPOYEHHYIO 3aA0MKeHHOCTb. OHO 6rMsko Kk notepe

C 4-10 (PMHAHCOBOM YCTOMYMBOCTU. [N BbIBEAEHWS MNPEAnpUSTUS U3 KPU3UCHOrO MOMOXeHust TpebyeTca npeanpuHsATb
3HAUUTENbHBbIE U3MEHEHUS B €ro PUHAHCOBO — XO3SCTBEHHON AESTENBLHOCTU. VIHBECTUMLUMM B NpeanpusThe CBA3aHbl C
NOBBILLIEHHLIMU PUCKaMMU.

I'Ipe,qanﬂTme Haxoautca B FﬂysOKOM Kpusuce. Pasmep er,Cl,VITOpCKOIZ 3a40/MKEeHHOCTN BEeJIMK, OHO He B COCTOAHUU
pacnnaymBaTbCsd No CBOUM obsi3aTenbcTBam. PuHaHcoBast yCTOIZ‘-WIBOCTb npeanpuaTnua NpakTU4Yeckn yTpadeHa. 3HaveHune

D MeHee 4 nokasarensa peHTaﬁe]‘leOCTM coBCTBEHHOrO KanuTana He Mo3BonsieT HadesiTbCca Ha ynydweHue. CreneHb Kpusuca
npeanpuaTna  CTonb rnyﬁoKa, YTO BEpPOATHOCTb YynydlleHua cutyauum pgaxe B Clydae KOpEeHHOro (t)I/IHaHCOBOFO
ynyJdlleHna neAaTernbHOCTU HeBbICOKa.

UemoyHuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe AaHHbIX MpeacTaBneHHblX B Tabn. 12 6bin npoBeAeH pacyeT WHAMKATOPOB (PMHAHCOBO-
WHBECTULMOHHOW npuenekaTensHocTn ObwecTtea 3a nepunog ¢ 31.12.2017 r. no 30.09.2025 r. PesynbTathl
pacyeTa MHOUKaTOpOB NpeAcTaBneHsbl B Tabn. 15 — tabn. 20.

Ta6bnuua 15.
PesynbTaT pacyeTta nHaukatopa oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocTu Ha 31.12.2020 roaga
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO Kanutana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop ans paccmatpuBaeMoro npeanpustus 0 0 0 1
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogHaHCUPOBAaHUS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonnuyecTBo nokasatenew B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 0
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBIEK. D
UemoyHuk. 1. Pacyem OueHujuka.
Tabnuua 16.
PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn Ha 31.12.2021 roaa

Fpynnbi

PeHTabenbHocTb cobecTBEHHOrO Kanutana, % >1/3 Ub 1/3 -1/4 Ub <1/4 Ub

VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO KanuTtana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpmMBaeMoro npeanpusaTus 0 0 0 1
OnuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 0 1
KonnuyecTBo nokasatener B rpynne 2 0 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 10

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIEK. C

UNemoyHuk. 1. Pacyem OueHujuka.
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Tabnuua 17.
PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBnekKaTenbHOocTU Ha 31.12.2022 roaa
PeHTabenbHocTb cobCcTBEHHOrO kanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
MHaukaTtop ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
YpoBeHb cob6CTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHgvkaTop Ans paccmaTpvMBaeMoro npeanpusitus 1 0 0 0
Koadb. nokpbiTusi BHEO60pOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaeMoro npeanpusTus 0 1 0 0
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHaukaTtop ans paccMaTpuBaeMoro npeanpustus 1 0 0 0
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHW. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTtop ans paccmatpuBaeMoro npeanpusTus 0 1 0 0
KonnuyectBo nokasatenewn B rpynne 2 2 0 1
LleHa nHTepBana 5 3 1 0
CymMa 6annoB (LeH MHTepBanoB) 16
Ipynna ¢oHaHCOBO-UHBECTULMOHHON NPUBIEK. B
UNemoyHuk. 1. Pacdem OueHujuka.
Tabnuua 18.
PesynbTaT pacyeTta nHgukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOocT Ha 31.12.2023 roaa

Fpynnbi

PeHTabenbHocTb cobCTBEHHOTO KanuTana, % > 1/3 Ub 1/3 - 1/4 UBb <1/4 Ub
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
WHaukaTop Ans paccmaTpuBaemMoro npeanpusTus 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpyBaemMoro npeanpusTms 0 1 0 0
[OnuTtenbHocTb 06opoTa Kpea. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ana paccmaTpuBaeMoro npeanpusTus 1 0 0 0
[nuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
KonnuyecTBo nokasatenew B rpynne 3 1 0 1
LleHa nHTepBana 5 3 1 0
CymMa 6annoB (LeH MHTepBanoB) 18
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBIEK. B
UemoyHuk. 1. Pacyem OueHujuka.
Tabnuua 19.
PesynbTaT pacyeTta nHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOCcTU Ha 31.12.2024 ropa
Fpynnbi
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % > 1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 1 0
OnutenbHOCTb 06OpOTa Kped. 3aJ0MMKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 0 1 0 0
Konnuectso nokasatenen B rpynne 2 1 1 1
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 14
Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIEK. B

UNemoyHuk. 1. Pacyem OueHujuka.
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Tabnuua 20.
PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW npuBnekaTenbHocTn Ha 30.09.2025 roaa
Mpynnbi
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 1 0 0
YpoBeHb cob6CcTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTtop Ana paccmaTpuBaeMoro NpeanpuaTuns 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHAavkaTop Anst paccMaTpyBaeMoro npeanpusTus 1 0 0 0
[OnuTenbHOCTb LMkna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
KonnuyectBo nokasatenewn B rpynne 2 2 0 1
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanoB) 16
Ipynna ¢puHaHCOBO-UHBECTULMOHHON NPUBIEK. B

UemoyHuk. 1. Pacuem OueHujuka.
padpmyeckas uwHTepnpeTauns WU3MEHeHWs wWHAuKaTtopa (WHAHCOBOW NPUBMEKATENbHOCTU (CyMMbI
©annoB) NnpeacraesneHa Ha puc. 7.
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Puc. 7. JuHamuka u3meHeHus1 uHOukamopa ¢puHaHcoeol npuesekamensHocmu Obwecmea
PesynbTaTbl KAYECTBEHHOW OLIEHKM OCHOBHbIX NMOKasaTenemn xo3ancteeHHon geatensHoctn Obwectea (B
npoueHTax OT ANIUTENbHOCTM PETPOCNEKTUBHOIO NepMoaa) npeacTasneHbl B Tabn. 21.

Ta6bnuua 21.
Pe3ynbTaThl Ka4eCTBEHHOM OLIEHKM OCHOBHbIX NOKa3aTernen Xo3sncTBeHHon aeatenbHocTM O6LwecTBa
KayecTBeHHas oLeHKa OCHOBHbIX NMOKa3aTerien Xo3sinCTBEHHOWN AeATeNbHOCTH

MNokasartenb 06
. NHaMVka M3MeHeHN wecTBa (B NpoLieHTax oT ANUTEeNbHOCTU PeTPOCNEeKTUBHOIo nepuoaa)
ad)déeKTMBHOCTb PasHoHanpaBneHHas 0,0 16,67 0,01 83,33
n3Heca
P”°g°Ba””°°Tb PasHoHanpasneHHas 83,33 0,00 0,00 16,67
n3Heca
[onrocpoyHble
nepcnekTuBbI PasHoHanpaBneHHas 16,67 50,00 16,67 16,67
nnaTexecnocoGHOCTH
KpaTkocpoyHble
nepcrnekTuBbI PasHoHanpasneHHas 66,67 0,00 0,00 33,33
nnaTexecnocobHoCTH
KauecTBo ynpasnerus PasHoHanpasneHHas 16,67 33,33 0,00 50,00

6usHecom

UemoyHuk. 1. Pacuem OueHujuka.
AHanus AaHHbIX NpeacTaBJiIeHHbIX B Tabn. 15 — tabn. 21 no3BonsaeT caoenatb cnegywuimne BbiBOAbI:

1. Mo cocTosHMIO Ha MOCNEAHI0 OTYETHYIO AaTy PUHAHCOBas npuBriekaTensHocTb ObLWwecTBa OTHOCKTCA
K rpynne conHaHCOBOW npuBnekaTensHocTH B.

2. ®opmanbHas oueHka addeKkTMBHOCTN BnsHeca — HeyooBNeTBOpUTENbHAsA (Ha NMOCNEAHIO OTYETHYIO
aarty).

3. dopmarnbHas oueHKa pUcKoBaHHOCTU BusHeca — BbICOKas (PUCK — HU3KUN).

4. dopManbHas oLeHKa AONTOCPOYHON NEePCNEKTUBHOWM MaTexecnocobHOCTU — xopollasi (Ha NocrneaHown
OTYETHYIO Aaty).
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5. ®opmarnbHas oLeHka KpaTKOCPOYHOM NEPCMNEKTUBHOM NNaTEXeCcnoCOOHOCTM — BbiCOKasi (Ha NMOCNeaHIoH
OTYETHYIO Aary).

6. dopmanbHas oueHKa KavecTBa ynpaBneHuss GU3HecoM — HeyooBneTBOpuTErNbHas (Ha MOCHeaHHo
OTYETHYIO Aaty).

7. 3HauyeHusi nokasaTenen, XapakTepusylLlUMX XO3SWCTBEHHYI [OeATenbHOCTb W (PUHAHCOBO-
WHBECTULMOHHYO npuBnekaTenbHocTb OO6uiecTBa, OOYCMOBMEHbI TEKYLMUMW MNokasaTensamm npubbinm
O6LecTBa, NpM YCrNOBMN OTCYTCTBUSI Kak TAKOBOW onepaumoHHon aestenbHocTt ObLecTBa.

2.7.4. NIpOorHo3Hble AaHHble

I'IpM nposegeHnmn HacTosilLe OueHKM 3aka3yMkoM OLEHKU He npegocTtasBlieHbl NepCnekTuBHbIE
(ﬂpOFHO3HbIe) Oun3Hec-NnaHbl, d)VIHaHCOBbIe moaenn wun npodyne [OOKyMeHTbl, YyCTaHaBlMBaroLllne
NMPOrHO3Hbl€ BEJIMYMHbI OCHOBHbIX nokasatenen gearensHoctn ObLwecTBa.

2.8. OnucaHwme TeKyLliero ncnosib3osaHumsa 06beKTa OLeHKU

Mo cocTosHMIO Ha aaty npoeegeHna OUueHKU OLeHMBaeMbIi 0O6beKT NCNOJ1b3yEeTCA KaK WHBECTULMOHHbIN
00BLEKT — BIIOXKEHUE [OEHEXHbIX cpencTte BJhagenbueB naeBoro MHBECTULMOHHOIO (*)OHD,a C Uueqbio
nonyyeHnd B nNnepcnekTnBe goxona oT nepenpogaxu 00beKTa unv 4oxXo40B OT AMBUOEHOOB.

2.9. OnucaHue gpyrmx pakTOpoB M XapakTepUCTUK, OTHOCALLUMXCA K 0O HEKTY OLIeHKMN

I'IpM aHanmie faHHbIX, npencrtaBii€HHbIX 3aka3unkoM, He BbISIBMIEHbI JAHHblE, OTHOCSLLMECH K 06beKTy
OLUEHKU, CyLeCTBEeHHO BnudAoLimne Ha ero CTouMoCTb.
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lll. NAPUHATBIE NMPU NPOBEAEHNUN OLIEHKW OONYLWEHUA U OTPAHNYEHUA

B cooTBeTcTBUM C nonoxeHusimy nn. 11 n. 7 deaepanbHoro ctangapTa oueHkn «OTyeT 06 oueHke (PCO VI)» B
oT4eT 06 OLeHKe JOIMKHbI ObITh YKka3aHbl MPUHSATLIE MPY NPOBEAEHUN OLEHKM 00BbEKTa OLEHKM OONYLLEHMS 1
OrpaHNYeHNs OLIEHKM B COOTBETCTBUM C MyHKTamu 6 1 8 dreaepanbHOro ctaHgapTta oueHkun «lpouecc oueHku
(DCO Ill)», yrBEepxaeHHOro npmkaszom MuHakoHompa3ssuTua Poccum ot 14 anpensa 2022 r. Ne 200, B Tom yucne
HE OTPaXXEHHbIE B 3ajaHNN Ha OLIEHKY.

1. OCHOBHblE OONYLLEHUSI N OrPaHUYEHWS!, MPUHSTBIE NPU NPOBEOEHUN OLLEHKM 0ObekTa (06LEKTOB) OLIEHKM,
npeacTasreHbl B 3a4aHUN Ha OLIEHKY.

2. [OnonHUTENbHO K gonyuweHnam, npeacrtaBneHHbiIM B 3adaHun Ha OUEHKY, Nnpu npoBedeHun OLEHKA
y4yuTbiBannchb crneayrowimne gonyueHuA.

2.1. Tlpy ucnonb3oBaHUM B MNPOLECCE OLIEHKM 3aTpaTHOro noaxoga MNpeacTaBnisieTcs BO3MOXHbIM
Y4MTbIBaTb MonoxeHus Metognyeckux pekomeHgauuin no oueHovHon aestenbHocT «OueHka pbIHOYHOM
CTOMMOCTU npeanpuatusi», (MCTodHuk: komuteT TIMIM PP no oueHouyHOW aesaATenbHocTU). B gaHHbIX
MeToAMYEeCKNX pekoMeHaaumsix (pasgen V nyHkT 4) ykasaHo crnepywouwiee: «B cnyvyae ecnm ctoMMmocTb
akTuBa, npaea, obs3aTenscTBa MM 0693aHHOCTU ABMSAETCSA HE3HAYUTENbHOM, OLEHLLUMK MMEET NpaBo He
OCYLLECTBNATb UX OLeHKYy». [laHHble MeToamyeckne pekoMeHaauunm ykasaHbl B pasgenax MeTOoAMYECKUX
MaTepuanoB psiia cneunannampoBaHHbIX PECYPCOB, NOCBSLLEHHbIX OLLEHOYHON AesiTensHoCTUL,
Mcnonb3oBaHue ykasaHHbIX Bbille MOAXOA4OB Mpednonaraet  ydeT nonoxeHus n. 16 degepanbHOro
ctaHgapTa oueHkn «CTpykTypa heaepanbHbIX CTaHAAPTOB OLIEHKU Y OCHOBHbIE MOHATUA, UCMOMb3yeMble
B (bemepanbHbix cTaHgapTax oueHkm (PCO [)».

CylluecTBEHHOCTb MpeacTaBnsieT coboM cTeneHb BAUSHUS WMHGOPMAaLMK, OONYLWEHUA, OrpaHnYeHWni
OLEHKM W MNPOBEAEHHbIX pacyeToB Ha pesynbTar oueHkn. CyllecTBEHHOCTb MOXET He MWMEeTb
KONNYECTBEHHOIO N3MepeHus. Onsa onpegeneHus YPOBHS CYLLIECTBEHHOCTU TpebyeTtca
npodeccuoHansHoe cyxaeHne B 06racTv OLEeHOYHOM AeATENbHOCTH.

B npouecce oueHKM YPOBEHDb CYLLLECTBEHHOCTM MOXET ObITb ONpeAenieH B TOM Yncre Ans:
e UHdOpMaLMK, BKIOYAs UCXOOHbIE OaHHble (XapakTepPUCTMKM OOBbEKTA OLIEHKM M €ro aHaroros,
PbIHOYHbIE MOKa3aTenu);
e MPOBEAEHHbLIX PacYeToB, B YaCTHOCTU, B Cry4asiX MOJSIyYEHHbIX B paMKax NMPUMEHEHMUST PasfiMyHbIX
NOAXOA0B U METO0B OLIEHKN;
e  [JONYLEHWI N OFPaHNYEHNI OLIEHKN.
CyLLEeCTBEHHOCTb 3aBUCUT, B TOM YUCTIE, OT LENN OLEHKMN.

[ns onpegeneHns ypoBHs CyLLECTBEHHOCTU NpuW pacyeTe COGCTBEHHOMO KanuTana 3aTpaTHbIMU NOAX040M
yCTaHaBNNBAETCA KpUTEPUI, UMEIOLLIMIA peKOMeHaaTe bHbI XapakTep, He NpeBbilaoLwmin 5%72 .

Mpn npoBeaeHMM HACTOSLLEN OLEHKN aKkTUBbl U naccusbl (06A3aTenbCTBa), KOTOPbIE COCTABAAKT Marnyko
yactb (5% K MeHee) OTHOCUTENbHOrO pPacCYMTaAHHOW 3aTpaTHbIM MOAXOAOM BENUYUHBI COBCTBEHHOMO
KanuTana, He noanexaT KOPPEKTMPOBKE BBUAY HE3HAUMTENbHOW CTENEeHW BIIUSHWUS KOPPEKTMPOBKM Ha
UTOrOBLIN pe3ynbTar.

1 http://www.ocenchik.ru/method/business/274/, http://www.appraiser.ru/default.aspx?ld=1265&Sectionld=188

2 Mpo6nembl onpeaeneHnst ypoBHs! CyLLLECTBEHHOCTU ayauTa / Maxamay AMagy XaHunno. — TeKCT | HenocpeaCTBEHHbI //
Monogoi yyeHbih. — 2022. — Ne 52 (447). — C. 75-77. — URL: https://moluch.ru/archive/447/98371/ (nata obpalleHus:
27.03.2023).
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IV. AHAJIU3 PbIHKA OB BEKTA OLIEHKHU

4.1. OCHOBHbIEe TeHOEHLUU CoLMnanbHO - 3KOHOMUYECKOro passuTtusa B nepmog ¢ 2011 r. no 2024 r.

[aHHble 006 OCHOBHbIX TEHAEHUMAX couManbHO-3KOHOMMYEecKoro passutusi Poccuiickon degepaumm B
nepvog ¢ 2011 r. no 2024 r. npeacTtasneHsl B Tabn. 22.
Ta6bnuua 22.
[JaHHble 06 OCHOBHbIX TEHAEHLIMSX COLManbHO-3KOHOMUYecKoro pa3BuTtus Poccumckon ®epepauum

BB 104,3 104,0 101,8 100,7 100,2 101,8 102,8 102,2 7,3 105,6 7,9 103,6 104,1

WHaekc-nednstop BBIM 1159 108,9 105,3 107,5 107,2 102,8 105,3 110,0 103,3 100,9 119,0 1158 106,3 108,9

WHaekc noTpebuTtenbckux LieH,

Ha KOHeL| neproaa 106,10 106,57 106,47 111,35 11291 105,39 102,51 104,26 103,04 104,91 108,39 111,94 1074 109,5

VIHpeKS npomeiLLneHHoro 105,00 103,40 100,40 101,70 96,60  101,1 1021 1029 1023 980 1053 9994 1035  104,6

npousBoacTea
Obpabarsisatouie 10800 10510 10050 102,10 9460 1001 100 1026 1039 1001 1050 987 1075 1085
npou3soacTea

WHaekc nponasoacTea

NPOAYKLMM CEMbCKOro 123,00 9520 10580 10350 103,00 1048  101,2 1004 1040 10,0 991 1102 99,7 96,8
X03sicTBa

WrBectuuun & ocroBHoi 1108 1068 1008 985 899 998 1048 1054 1021 999 1086 1046 1098 1086

Kanutan

O6bembl paboT no Buay
AeAaTenbHoCTn
«CTpOUTENbCTBOY 105,1 102,5 100,1 97,7 96,1 97,9 98,9 106,3 102,1 102,1 107,0 105,2 107,9 102,1

Bsopa B aeiicTeme xunbix gomos  106,7 105,5 107,3 1194 101,3 94,0 98,8 95,6 108,3 100,2 112,7 110,9 107,5 102,7

PeaneHble pacnonaraemsie 1005  104,6 104 99,3 9607 9410 99,993 1034 1043 101,0 1034 990 1046 1073
[EeHEeXHble 10X0Abl HaceneHns

PeanbHas sapa6otHas nnata 102,8 108,4 104,8 101,2 91,0 100,6 102,9 108,5 104,8 103,8 104,5 100,3 107,6 108,7

CpenHemecmHaﬂ Ha4yncneHHas
HOMUHanbHas BBPBGOTHaﬂ

nnata, py6. 23369 26629 29792 32495 34030 36709 39167 43724 47867 51344 57244 65338 74854 84241

YpoBeHb 6e3paboTuubl k
3KOHOMUYECKU aKTMBHOMY 6,5 55 55 5.2 5,6 55 5.2 4,8 4,7 57 4,8 3,9 3,2 2,5
HaceneHwio (Ha KoHeL, nepvoaa)

OB6OpPOT PO3HUYHOII TOPrOBIIN 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4 107,8 93,5 106,4 107,2

O6beM nNnaTHbIX ycnyr

103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5 113,0 103,6 104,4 103,3
HaceneHuo

OkcnopT ToBapOB, MNpA. AOMN.
CLWA

VmnopT ToBapoB, MnpA. Aonn.
CLUA

516,7 524,7 526 497,8 339,7 279,2 353,5 439,4 410,0 321,3 494,0 591,5 425,1 434

305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7 235,2 303,9 259,1 285,1 283,0

CpepnHss ueHa 3a HedTb Urals,

ponn. CLUA/6appens 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8 69,0 76,09 62,99 67,85

UemoyHuk. 1. http://www.gks.ru
B obwem clny4yae MOXHO BblAesfnminTb TP OCHOBHbIX COCTOAHUA 3KOHOMUWKK, a UMEHHO.

(] 3KOHOMMYECKUI POCT;

(] CcTarHauug;

. 3KOHOMUYECKNIA KPU3UC.
OKoHOMUYecKuUli pocm - 3TO yBennyeHune obbéma nponssoacTea npoaykumn B HaLUWOHaNbHON 3KOHOMUKE
3a onpenenéHHbI Nepuos BpeMeHu (KaK npasuno, 3a FOD,). BbloensoT aBa Buaa 9KOHOMUYECKOro pocTa:
9KCTEHCUBHbLIN POCT U UHTEHCUBHbLIN POCT.
OKcmeHcugHsbIl pocm peanunsyeTtca 3a CYET KONMUYECTBEHHOIO yBenuyeHuna pecypca, npu aTomMm cpegHasa
npon3BoaAnUTENIbHOCTb TpyAda CyWeCTBEHHO HE USMEHAETCA.
WNHmeHcusHbIl pocm peann3yetca 3a CYeT COBepLUeHCTBOBAHMA W MNOBbILLIEHUA KayeCTBa CUCTEM
ynpasrieHus, TeXHOJ'IOFI/IVI, MCMNoNb30BaHUA MHHOBaLlMI7I, MogepHusaumn npoun3BoACcTB W NOBbIWEHUA
Ka4vecTBa 4YeroBe4yecKkoro Kanuntana.
CmaeHayusi - COCTOSIHNE 3KOHOMMUKM, Xapaktepusyruleecda 3actoeMm npoussoacTtea WM TOproenu Ha
NpoTAXeHun anutenbHOro nepunoaa. CTaFHaLlVIﬂ conpoBoxpaaetcda yBeliMdeHnem  YUCIEeHHOCTU
6e3paboTHbIX, CHUXEHNEM 3apabOoTHOM MNaTbl U YPOBHS XU3HU HaceneHus. BoipaxaeTcsa B HyNneBbIX Un
He3Ha4ynTesnbHbIX TeMnax pocCTa, HEN3MeHHOM CTPYKType 3KOHOMUKMN, eé HEBOCMNPUUMHYNBOCTUN K
HOBOBBEEHWSIM, Hay4YHO-TEXHNYECKOMY Mporpeccy.
OKOHOMUYECKUL Kpu3uc XapaktepudyeTcd nageHnem npous3BoaAcTBa, npoucxogdalinmm B 3HAYUTENbHbIX
MacliTabax. Bbi3biBaeTCcss BHEIKOHOMUYECKMMMU npnynHamMmm n cBdA3aH C HapylweHunem HopmMalribHOro xoaa
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(3KOHOMUWYECKOr0) BOCNPOM3BOACTBA MOA BIUSIHUEM CTUXUAHBLIX GEACTBUIA UMW NOMUTUYECKUX OENCTBUNA
(pa3nuyHbIX 3anpeToB, BOWMH U T. n.). CneacTtBMEM SKOHOMMYECKOTO Kpuauca SIBNSIETCS YMEHbLUEHWE
peanbHOro BanoBOro HauMOHANbHOrO NpoAaykTa, MaccoBble GaHKpoTCcTBa M 6e3paboTuua, CHWXEeHue
XN3HEHHOro ypOBHA HacCereHnA.

B Haubonee o6lieM BUOe COCTOSSHUE 3KOHOMUKM B PETPOCNEKTUBHOM Nepuoae MOXHO OXapaKTepusoBaTb
crnenyowum o6pasom:

e nepuog c 2011 r. no 2013 r. — 9KOHOMUYECKNIA POCT;
e 2014 r. — ctarHauus;
o 2015 r. — 9KOHOMUYECKNIA KPU3INC;

e 2016 r. — OSKOHOMWYECKMA KPWU3NC C MpM3HAKaMy MOCTEMNEHHOW CTabunmsaumMm OCHOBHbIX
nokasatenen (OTMeYaeTCsi CYLLEeCTBEHHOE CHWXEHUE YPOBHSA MHNSALUKN, POCT MPOMBbILLIIEHHOIO U
obpabaTbiBaloWwmnx NPON3BOACTB, @ TakKe NPON3BOACTBA CESIbCKOXO3ANCTBEHHOM NPOAYKLUN);

e 2017 r. — cTtabunusauust OCHOBHbLIX NMokasaTtenen (0TMeYaeTCsl CYLLECTBEHHOE CHMKEHWE YPOBHS
WHNSUMM, POCT MPOMBLILINEHHOrO M 06pabaTbiBalOWMX MPOU3BOACTB, a Takke MNPOM3BOACTBA
CenbCKOXO3ANCTBEHHOM NPOAYKUUN);

e 2018 r. — HabnogaeTcsa yny4lweHne MakpO3IKOHOMUYECKMX MokKasaTenen, Habnogaetcs poct BBI
0o 2,3% no urtoram roga, poCT MPOU3BOACTBEHHOW aKTMBHOCTWU, POCT MHBECTULUN B OCHOBHOW
Kanutan, Takke oTMevyaeTcs pocT MHNauun, kotopasa coctasuna no utoram roga 4,3%.

e 2019 r. — HabnogaeTcs yny4leHne MakpO3KOHOMWYECKMX MoKasaTenen, Habniogaetcs poct BBI
0o 1,3% no utoram roga, pocCT MPOM3BOACTBEHHOM AKTMBHOCTWU, POCT WMHBECTUMLUN B OCHOBHOW
KanuTarn, Takke oTMe4yaeTcs pocT MHNALMM, KoTopas coctaBuna no ntoram roga 4,7%.

e 2020 r. — HabniogaeTca yxyaweHne MakpOdKOHOMUYECKUX MokasaTenen, HabnigaeTcs CHUXeHne
BBH 0o 2,3% no ntoram roga, CHUWKeHUe nponsBoACTBEHHOW aKTUBHOCTU, CHUXEHWE NHBECTULUIA B
OCHOBHOW KanuTan, Takke 0TMeYaeTCsa poCT MHAMAUUKN, KOTopasa cocTasuna no utoram roga 4,91%

e 2021 r. - HabnogaeTcs yny4dlweHne Makpo3KOHOMMYECKUX MokasaTenen, Habnogaetcs poct BBl
Ao 4,6% no wutoram roga, pocT NPOVM3BOACTBEHHOW aKTMBHOCTW, POCT MHBECTMLMA B OCHOBHON
KanuTan, Takke oTMeyaeTcs pocT UHANALUK, KoTopasa cocTasuna no utoram roga 8,39%;

e 2022 r. - no GOMBLUIMHCTBY NOKasaTenen POCCUMNCKOM 3KOHOMWKW OKa3anucCb mnydlle OXugaHum
3KcnepTHoro coobuecTtBa, Habniogaetcs cHwkeHne BBl go 2,1% no wutoram roga, CHWXeHue
NPOU3BOACTBEHHOW aKTMBHOCTM, CHWXXEHME MHBECTMLMIA B OCHOBHOW Kanutan, Takke oTMevaeTcs
pOCT MHpNALMK, KOTOpas cocTaBuna no utoram roga 11,94%;

e 2023 r. - no utoram 2023 roga 60OMNbLUNMHCTBO KITOYEBbLIX COLMArbHO-3KOHOMUYECKUX nokasaTtenemn
nokasanu pocT 1 CMOIMMn KoMneHcmpoBaTth nageHue 2022 roga;

e 2024 r. - no untoram 2024 roga 60ONbLUNHCTBO KIOYEBbLIX COLMANbHO-3KOHOMMUYECKUX nokasaTtenemn
Poccun npogemMoHCTpupoBanu NONOXUTENbHYIO AVHAMUKY.

4.2. OCHOBHbIe TeHAEHLUU coLManbHO - 3KOHOMUYECKOro pa3sutusa B 2025 r.

1. Mo oueHke MuHakoHoMmpa3BuTusa Poccuu, B ceHTabpe 2025 roga BBIT Bbipoc Ha +0,9% r/r nocne pocTa
Ha 0,4% r/r B aBrycte. B 3 kBaptane 2025 roga BBIT Beipoc Ha +0,6% r/r. Mo utoram 9 mecsaues 2025
roga, no oueHke MuHakoHompassuTtusa Poccum, poct BBI1 coctasun +1,0% r/r.

2. lHgekc npombiwneHHOro npomnseoacTea B ceHTss0pe 2025 roga Bbipoc Ha +0,3% r/r nocne +0,5% r/r B
asrycte. B 3 ksapTane 2025 roga pocT npoMbiLuneHHoro npoussoactea coctasun +0,5% r/r. Mo utoram 9
mecsues 2025 roga pocT NPOMBbILLIIEHHOCTH B LierioMm coctasun +0,7% r/r.

3. Bbinyck obpabaTbiBatoLLe MPOMbILLIIEHHOCTU B ceHTSA0pe yBenuuuncsa Ha +0,4% r/r nocne +2,4% r/r B
asrycte. B 3 kBapTtane 2025 roga pocT obpabaTbiBatoLmx nponssoacTts coctasun +1,4% r/r. B uenom 3a
9 mecsues 2025 roga poct obpabartbiBatowero cekropa +2,9% rir.

4. O6BbEM cTpouTeNbHbIX paboT B ceHTAOpe Bbipoc Ha +0,2% r/r nocne +0,1% r/r B aBrycte. B 3 kBapTane
2025 roga o6beMbl CTpouUTENbHbLIX paboT yBenuuunuck Ha +1,2% r/r. Mo utoram 9 mecsues 2025 roga
0O6BbEMBI CTPOUTENBLCTBA YBENMYUNIUCH Ha +3,1% r/r OTHOCUTENBHO NPOLLMOro roaa.

5. BbInyck NpoAyKLMKN CenbCKoro Xo3sncTea B ceHTabpe coctaBsun +4,2% r/r nocne +6,1% r/r B aBrycre. B
3 keaptane 2025 roga poct — +3,6% r/r. [Nlo utoram 9 mecsueB Bbinyck yBenuuunca Ha +2,0% r/r. o
npefBapuTenbHbIM OaHHbIM PocctaTta, B ceHTsibpe npou3BoAcTBO Msica Ha +1,8% r/r Bbille ypOBHS
npotunoro roga nocne -0,8% r/r B aBrycte, pocT npoussoacTea moroka coctasun +0,5% r/r nocne +0,3%
r/r mecauemM paHee, npousBoacTBa aul, — Ha +5,4% r/r nocne +4,2% r/r. 3a 9 mecaues 2025 roga
npon3BoACTBO Msica Bbipocno Ha +0,3% r/r, monoka — Ha +0,3% r/r, auy — Ha +4,4% r/r.

6. dnHamuka rpysoobopoTa TpaHcnopTa B ceHTabpe coctaBuna -0,4% r/r nocne -3,1% r/r B aBrycte. B 3
kBaptane 2025 roga: -1,8% r/r. B uenom no utoram 9 mecsiues 2025 roga nokasateslb M3MEHUICS Ha -
0,8% r/r oTHOCUTENBHO YPOBHSA MPOLLNOro roaa.
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7. CymMapHbIn 060pOT PO3HUYHOW TOProBNnu, OBLLECTBEHHOrO MUTaHWUS WM NNATHBIX YCIYr HaceneHuio B
ceHTabpe yBenuyuncs Ha +2,5% r/r nocne +3,0% r/r B aBrycte. B 3 kBaptane 2025 roga poct coctaBun
+2,5% r/r. B uenom pocTt notpebuTtenbckon akTmBHocTh 3a 9 mecaues 2025 ropa coctasun +2,5% r/r.
O6opoT pO3HWMYHOM TOproenu B ceHTABpe 3ameanunca go +1,8% r/r B peanbHOM BbIpaXeHUU nocne
+2,8% r/r B aBrycte. B 3 kBapTane 2025 roga poct 060poT po3HUYHOWM Toprosnu coctasun +2,1% r/r. Mo
utoram 9 mecsues 2025 roga obopoT yBenuunncsa Ha +2,1% r/r. [lnaTHble ycnyrn HaceneHuio B ceHTabpe
yckopunm poct o +2,9% r/r nocne pocta Ha +2,5% r/r mecsuem paHee. B 3 ksaptane 2025 roga poct
nnaTHbelX ycnyr coctasun +2,5% r/r. 3a 9 mecsaues 2025 roga nokasatens yBenuunncs Ha +2,4% r/r. Poct
0o6opoTa obLecTBEHHOro NMTaHMsa B ceHTabpe yckopunca go +10,3% r/r nocne +9,0% r/r B aBrycte. B 3
kBapTane 2025 roga poct obopoTa 06LWecTBEHHOro nNuTaHus coctaBun +8,9% r/r. 3a 9 mecsueB 2025
roga npupoct obopoTa coctasun +8,4% r/r.

8. NIHpnsums B ceHTAbpe 2025 roga 3ameanunack o 7,98% r/r nocne 8,14% r/r B aBrycte 2025 roga. lNo
cocTosiHMIo Ha 27 okTabpsa 2025 roga wHdbnauma rog kK rogy 8,13% r/r (Ha 20 okTabps 8,14% r/r). C
Hayana roga no 27 oktabpsi notpebuTtenbckne ueHbl Bblpocniv Ha 5,11%. CBOAHbIA MHOEKC UeH
npoussoauTenen obpabaTtbiBatoLleli NPOMbILLIIEHHOCTM MO NPOAYKUMUKW, MOCTaBMSIEMON Ha BHYTPEHHWUI
PbIHOK, B ceHTsi0pe 3amegnuncs oo +1,3% r/r nocne +1,9% r/r B aBrycte. B Luenom no npoMbILWNEHHOCTH
LeHbl naMeHunmeb Ha -0,4% r/r , kak n Mmecsilem paHee.

9. Ha pbiHke Tpyga B ceHTAbpe ypoBeHb 6e3paboTtuubl coctaBun 2,2% paboden cunbl (2,1% paboden
cunbl B aBrycte 2025 roga). B aerycte 2025 roga (no nmocnegHum onepaTMBHBIM AaHHbIM) pearbHas
3apaboTHas nnaTa Belpocna Ha +3,8% r/r npotmB +6,6% r/r, HOMMHanbHaa — Ha +12,2% r/r npoTuB
+16,0% r/r mecsiuem paHee u coctaBuna 92 866 pybnei. 3a 8 mecsues 2025 roga pocT HOMUHaNbLHOM
3apaboTHon nnatbl coctaBun +14,4% r/r, peanbHo — +4,4% r/r. PeanbHble OeHEeXHble [oxoabl B 3
ksaptane 2025 roga yBenumuunucb Ha +6,3% r/r nocne +9,9% r/r Bo 2 «kBapTane, peanbHble
pacnonaraemble goxoabl Ha +8,5% r/r nocne +10,4% r/r. Mo wtoram 9 mecaues 2025 roga peanbHble
AeHexHble goxodbl Belpocnu Ha +8,0% r/r, a peanbHble pacnonaraemble AeHexXHble AoX0oabl Ha +9,2% r/r.
MNOKA3ATENK JENOBOWU AKTUBHOCTH

‘:U":a" SOOT RPN RRSIEI I e Mka.25  cen25  aer26  won25  lwe.25  Ike.26 2024 Wks.24 lllke.24 lxe.24 Iws.24 2023
JKOHOMMYECKAR AKTHBHOCTL

BBN 1,0 0.6 09 0,4 0.4 1.1 1,4 43 4.5 3.3 43 54 a1

Cennckoe X03AWCTRD 2.0 36 42 6.1 0.6 1.4 0.7 33 -7.3 6.4 10,5 15 02
CTpodTenLCToO 31 1,2 0.2 01 3,3 24 6.9 21 3,3 01 29 17 9.0

OnToean Toproens 3,0 28 20 53 5.1 42 241 6.9 55 36 8.1 1,7 10,0
Cymmapnsiin obopor 25 25 2,5 30 2,2 24 27 71 51 6,0 7.8 99 8,0
FPoadw4Han Toproena 21 21 1.8 28 2.0 1,6 26 AT 5.1 6.3 8.5 115 a0
MnaTHisl@ yoNyna HacanaHmo 24 25 28 25 20 24 23 43 39 34 5,0 50 6.9
ObWecTseHHOE MUTaHKE B4 88 10.3 9,0 7.2 9.1 7.1 11,8 12,0 13.4 11,2 10,7 13.9
Ipy3ooBopoT TpaHcnopra 0.8 -1.8 0.4 =31 -1,8 0,7 1.3 0.5 09 0.4 0,8 15 0.6

pyaoofopor TpauoiopTa

{2a ncwn. TpyDonpoBogForo) -1.6 2.1 0.7 -3.8 -3.0 p #4 0.7 26 -2.3 2.6 =22 -3.3 20
WHBECTHUMM B OCHOBHOM Kan1Tan 43 - - - - 1.5 87 7.4 4.9 57 87 14,8 9.8
MpoMeiuneHHoe NPOMZEOACTED o7 0,5 0.3 0.5 0,7 1.6 0.1 56 6.8 3.8 5.1 6.4 4.3
Nofieya NonEaHex NCKONE e sl 21 08 02 -25 0,0 -1d 40 -04 -0,4 1.1 12 11 -0
OfpabaTuiBaiowme NpOUIBoNCTES 29 14 04 24 1.5 3.8 3.7 9.8 121 %] 9.6 10.5 a7
VHEEKE NOTPEBUTENLCKI LIEK 04 a3 o a1 8.8 a8 10,1 a5 a0 89 33 76 7.4
100KC WOH NP
[ pOMBILLNeHHOCTE 29 0.4 0.4 0.4 03 1.0 8.4 12:1 48 a7 16.2 183 40
[oBbMa NoNesHsX HCHoNaeMbIx 1.7 -14.3 -13.8 -14.2 -14.7 -14.9 6.8 17.7 -5.2 8.5 354 453 42
Ofpafarssacume 49 18 13 1.0 24 45 8.4 11,3 7.6 2
npovasafcTEa ¥ - ¥ i - 4 5 v | 10.0 12.8 15.0 8
o =
R s e cemzs Mw¥m.25 cow25  aar25  weon25 lwe.25 Ixe.25 2024 IVwm.24 Miks.24 Nks.24  Iks.24 2023

PeiHOK TpYA2 w AOX0ALI HECENEHWA

PeankHan 3apafoTHan nnara
& % K CoOTE. NEpUOY NpegsayLero

il 1,43 - = 3.8 .6 48 34 0.7 9.0 B.1 7.8 1.0 82
HomwHanLHan lapafoTHan nnara

pyGried 96 2197 : = 92 BBE 98305 100023 92305 89068 100620 B3 881 86495  BUGBZ 74854
r"oz“a" COOTE. NepHuly Mpe/iblt e 14,45 12,2 16,0 14,9 13,8 19.0 18,8 17,8 16,7 195 146
P

fo;‘:_l“ COOTE. NEPWONY NpaaLIaylero 8.0 63 - - - 99 a3 84 75 11,6 81 6.3 6.5
PeancHLig pacnonaracmeie

OeHeXHLIE [OX00L

8 % K COOTE. NEpRady NpeblyLern 92 85 - . = 10,4 8,7 1.3 41 1,1 8.9 6,0 6,1

rona
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fn;":; CORTR: TEPRORY-MEOR BV conzs Wk@.25 cew25  amer25  won25 Hke.25  1ke.25 2024  IWke.24  Mke.24  lke.24  Ixe.24 | 2023
YucnenHocTe pabouei Cunb:

:};“ CONTE:TIE PO NPEE R 01 02 0.1 0z 04 0.0 00 01 01 0.1 04 0.0 0.5
MIH ven, 76,0 6.5 6.2 76,5 766 76,1 755 76.1 764 76.3 76.1 755 76,0
mrH e (SA) 76.1 76.2 76,1 76,1 76,3 76,2 76,1 761 76,1 76,0 78,2 76,1 76,0
YHCNENHOCTL JAHATHIK

;ra* COTR- NEpROAy TRSARyLIRNRY 04 05 0.1 06 07 04 04 038 0.7 05 10 07 14
MM e, 743 74,8 746 75,0 750 744 787 742 747 74,5 74,2 734 736
mrH ven (SA) 74,4 74,5 74,4 74,5 74.6 745 744 742 743 74,2 742 74,0 736
YnucnesHocTe GelpafoTHeIX

rira" COOTE. NBPHORY TPaLTLSD 136 116 97 13,6 11,5 13,7 153 20,2 209 184 -19.3 212 | -182
MIH yan. 1,7 16 16 16 16 1,7 18 19 18 18 19 21 24
MOH sen. (5A) 1.7 1 16 16 1,7 1.7 1.7 19 18 1.8 20 21 24
YporeHs 3anaToCTi

f;ﬁ;,”fﬁgj_m"(; ;fzpam 615 616 815 616 817 615 813 813 615 613 61.3 612 808
¥poeexs GezpaboTuus

B % & pabouei cune 22 21 2,2 21 22 22 23 25 23 2.4 28 23 32
SA 22 22 2.2 21 22 2,2 23 25 23 25 26 27 32
Hemounux: Po . pacwéme M Poccuu

1) nonyeodue 2025 e.

2 B cenmrbpe 2025 2./ no cocmoRkwio Wa 2T oxmadps 2025 2.
2 B nHeape-aeaycmea 2025 2.

NOKASATENW NPOMbILNEHHOIO NPOWU3BOOCTEBA, B % K ANNI

8 % K COOTE. NepHoay NpeasLigywero AHEB=  lixe, 25

cen 25 asr 25 mon 25 Il es. 25 Iwm. 25 2024 IV kn. 24 i xa. 24 Il ke 24 lwm. 24 2023

roas cen.25
Npowt BO 0.7 0.5 0,3 05 o7 16 0,1 56 6,8 3.8 5.1 6.4 43
[oBhi4a nonesssix MCKONaeMbix 21 -0,8 0,2 2.5 00 1.4 -4.0 -0.4 0.4 11 -1,2 1.4 -1,0

P A— 186 47 A8 54 7.1 22 18 37 40 10 19 79 0.3

[OGLIMA METINNNHeCHX PyL 22 06 22 -25 23 3T 25 29 50 24 16 27 1,7

£06kI4a NPOUMX NOMNEIHEIK

P e -10,5 11,5 14 -24.9 -8,7 16 81 0.7 56 A5 42 24 34

NpenocTasneHke yenyr 8 obnactn

[OGbIMM NONEIHEIX 0.7 -0.6 53 -14 53 16 -33 4,5 8.5 24 -1.8 74 34
O6pabaThisaolmMe NPOMIBOACTEA 29 1.4 0.4 24 1.5 36 37 9.8 9.5 24 8.6 10,5 8.7
MMILESAR MPOMBILNEHHDCTE 0.9 -0.2 [15:] -24 08 -0,9 -1.8 5.3 4,5 34 B0 78 52

8y

nuuesse npodyrmat 0.6 0.8 1.6 18 27 -1.5 -12 4.5 31 21 6.3 70 6.6

AU -4 -6.3 5.8 -B8 7.0 1.0 T3 121 127 13.0 69 16,7 1.1

mabayHbie usdenus 34 15 107 6.2 104 43 47 24 40 a7 25 e 10,0
N@rkas NECMBILNEHHOCTE 3.5 2,3 31 58 4,6 -5,1 27 9.6 11.1 42 23 14,7 114

8.

MEKCMUTENEIE LIdenuR 0.3 57 122 29 20 -5.8 1.3 0.7 7.7 6.3 16,1 10.2 3.7

odexda 22 54 03 8,1 7.0 2.0 10 123 213 57 74 154 152

KOM@ U UIORMUR U3 HEE 14,4 82 48 12,2 -10.4 124 212 15 1,8 4.1 36 212 158
nepescofpabaThisamnlMi KoMINEKG -3.7 -4,3 3,8 5.2 33 =51 -18 43 22 1.0 5.0 10,2 13

amu.

ofpabomka SpeeecuHs U

M00L200ACe0 LAOGMN] U2 HEE 27 -2.8 37 -34 -1.2 -3.8 -16 5.0 49 0.8 34 121 1.6

Gymaaa u Synaxusie uidenus 28 =37 -39 =30 4,2 -36 -13 4.5 20 3.1 4.4 92 22

il Mk NOAL2pad u

KOMUpOBaNLE HOCLMene( UHopAELUL 0.6 -10.7 3.7 -17.8 -10.6 -13.7 4.1 17 48 5.3 1.1 54 6.3
:2"“;"; B M 05 35 42 £3 02 26 05 A4 05 0,1 A8 33 25
KA MUHECKAN KOMMNEKE 0.4 -0.7 0.1 -2.3 04 0.4 1.7 6.9 T2 59 58 9.0 4.9

8,

XUMUSECKLIE BRUSCMEa U XUMUNECKUS ]

3 ' 0.8 =2,1 24 -4,1 01 00 0.2 5,1 49 4.2 3.3 BO 52
NeKapCITEeH I CpRdciEa U 15.4 17.0 212 16,0 136 12,8 16,4 19,8 538 19.3 20.1 121 04
MEduUHC e MEmEpUA T
DEIUHOBLIE U MNSCMMACCOBbIE U3D8UR -0 B4 86 -10,2 93 -8,1 -3,0 a7 LR 15 41 83 8.0

NPOUIBOACTED Npouei
HEME TAMNWSECKDR WMUHEPANEHOR 46 -8,2 46 -10,4 A4 -82 81 7.8 63 63 7.0 13,3 09
Nponyx s
o -
. u:a" M s A sl nas  Mka.25  cen25  amr25  won25 Hke.25  Ixe.25 2024 Mks.24  Wes.24  Nee.24  Iwe24 2023
METANTYPriHEckti KOMNIeKs 1.0 233 4.7 11 .1 22 48 6.6 5.5 35 8.7 9.0 87
amu.
wemannypeus a7 89 A7 84 10,2 24 A5 45 a0 g 04 A0 30
20MoaLis MECKLE 153 78 -1.6 21.2 6.4 16.3 24,4 31.6 any 19.2 41.0 38.8 24
pou 0 9.2 7.8 0,1 15,7 106 76 12,4 22,3 241 17,0 206 276 250
amuy
KOMIBOMEPS], ANEKTIPOMLIKS, ONMUKE 144 12,8 8.4 12,0 7.8 177 12,2 278 289 19.6 272 76 304
anexmpoobopydosaque -3.0 -39 20 -7.3 6.5 -56 10 10.2 159 55 6.8 119 206
mawUMe U oSopydoeanus, e exn. 8 . - : B
Sy apynm -50 12,3 =150 8.7 11,8 2.3 05 23 43 34 18 75 8.1
0 pTbIE, u
AomympUYES! -19.9 -26,7 -251 -2B8 -26,5 -23.0 -9,2 18,2 12,5 101 18,56 366 16,0
P0G TpSIHGOPIHNG CRe0CTeE U 7 361 6.0 62,2 49,1 254 135 34,2 38,6 328 a3 07 | 290
npoYve NPOWIBOAGCTEA 0.9 14 2,0 -52 11 2,7 19 14,2 17.9 8,2 15,0 14,7 7.0
amu.
mebens 82 a7 4.2 -127 -12,0 -10,2 -4.7 16,3 B8 127 18,0 289 115
MooYUe B0Moskie Us0enuR 24 -5.6 0.4 -1286 -3.1 23 14 120 71 9.7 1B.5 147 134
PEMOH U MG Rl 1.0 11 37 23 16 A4 34 144 217 8. 138 13 50
By
(o] INEKTPO3 i
ra30M # N3POM L 1.8 0.1 12 0.2 0.6 01 -4.4 24 -0,1 20 22 53 0.0
yTHANZAUMA oTxogos 35 -0 0.9 56 5.5 4.3 2,3 38 29 28 46 48 03

Memossiue Poccmarn, pacyémsl Murskosoupazeumus Poccuu

UcmouHuk: https://www.economy.gov.ru/material/directions/makroec/ekonomicheskie_obzory/
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4.3. I'IporH03 counaribHO-3KOHOMUW4YeCKoro pa3BmnTtusa

CueHapHble ycrnoBusa YHKLMOHUPOBaHUSA 3KOHOMUKKM Poccuickon depepalmm, OCHOBHblE MapamMeTpbl
NpOrHo3a coumarnbHO-3KOHOMUYECKOro pa3sutusa Poccuinckon ®egepaumm n NporHo3npyemMble U3MeHEeHUs!
LueH (TapudoB) Ha TOBapbl, YCIYyrn XO3AWCTBYIOLLMX CYOBEKTOB, OCYLLECTBSIOWMX perynupyembie Buabl
OeATeNbHOCTM B MHQPaCTPYKTYPHOM cekTope, Ha 2026 roa u Ha nnaHoBbin nepuog 2027 n 2028 rogos.
MuHakoHOMpa3BuTuss Poccum  paspaboTano cueHapHble ycroBust  (OYHKUUOHMPOBAHUSA  3KOHOMMKM
Poccuiickon ®epepauum 1M OCHOBHblE NapaMeTpbl MPOrHo3a CoUMaribHO-3KOHOMMWYECKOTO pPa3BUTUS
Poccuiickon ®epepaumm Ha 2026 rog n Ha nnaHosbii nepuog 2027 n 2028 rogoe (aanee — cueHapHble
ycnoBusi). CueHapHble ycnoBusi cchopmMupoBaHbl B OBYX BapuaHTax — 0asoBOM U KOHCEPBATMBHOM.
basoBbii BapuaHT oOnucbiBaeT Haubornee BEPOSTHbIA CLUEHapUiA pasBUTMS POCCUIACKON SKOHOMMKW.
KoHcepBaTuMBHbI BapyaHT OCHOBaH Ha npegnocbinikax 06 yxyaweHum BHELLHESKOHOMUYECKUX YCITOBUNA.
Ba3oBbIN BapuaHT

OcHoBHbIe NapameTpbl 6a30BOro BapuaHTta

Ba3zoBbIli BapvaHT NpOrHo3a CoLManbHO-3KOHOMUYECKOrO pasBUTWSI OCHOBaH Ha MpPeanochinkax o
COXPaHEHUN TEeKYLLEero YPOBHS CaHKUMOHHOTO [aBMEHUs Ha POCCUMACKYID SKOHOMWKY. BrunsHue
HeonpefeneHHocTM B MWPOBOW  3KOHOMUKE Ha ((OHE WMEIOLWENCH KECTKOW pUTOpUKE O
NPOTEKLMOHUCTCKOWM MOMUTUKE CO CTOPOHbI agMuHucTpauumn CLUA, a Takke BO3MOXHbIX OTBETHLIX MEP UX
OCHOBHbIX TOProBbIX NapTHEpOB OyAeT OorpaHWYeHHbIM — MO Mepe Bce Gonbluer aganTauum y4acTHUKOB
MEXAYHapoaHOW TOProBMnM K PErynsipHbiM 3asBreHnsiM 06 M3MeHEeHUM OBBLEMOB MOLUMMH, CPOKOB U
aflpecaTtoB VX BBEAEHUS PbIHKU ByayT HE Tak BOMATUINBHO pearMpoBaTh Ha HuX, kak B Hadane 2025 ropa.
Mpu 3TOM YacTuMuYHasi CerMeHTauusi TOProBbIX CBSI3e/ He OyAeT CyllecTBEeHHbIM 06pa3oM BMUATb Ha
AMHaMUKy MUPOBOW 3KOHOMMWKM — CMPOC Ha TOBapbl TpaAWLMOHHOMO akcnopTa Poccuu GyaeT coxpaHaTces
CO CTOPOHbI OCHOBHbIX TOProBbIX MapTHEPOB.

LleHa HedpTn mapkn BpeHT ByaeT HaxoauTbes B ananasoHe 70-72 gonn. CLUA 3a 6appenb. JUCKOHT LEeHbI
Ha HedTn mapku KOpanc nocteneHHo cokpatutcsa ¢ 12 gonn. CLUA 3a 6appenb B 2025 rogy o 7 gonn.
CLUA 3a 6app. k 2028 rogy 3a cyeT onTUMmM3aLmmn NOrMCTUKM 1M JanbHenWwen nepeopueHTauum aKCnopTHbIX
NMOTOKOB.

Kypc pybns

B 2026-2028 rogax nporHo3vpyeTcs nocTeneHHoe ocnabneHne HoMuHanbHOro kypca (4o 92,2 pyb. 3a
ponn. CLWA B cpegHem 3a 2026 rog v ganee go 100,1 py6. 3a gonn. CLUA B cpegHem 3a 2028 rog).
WHpnsayus

C 2026 roga oxupgaetcs BbIxod WHMNAUMM Ha ypoBeHb B 4,0 % r/r (oekabpb k gekabpto), 4To
cooTBeTcTBYeT TapreTy baHka Poccun.

OKoHoMuYecKul pocm

OcHoBHbIM (hakTopom pocTta BBl Ha cpeagHecpoyHyo nepcnekTnBy CTaHeT BHYTPEHHUI Cnpoc.

Mpu ckNaablBalOLLNXCH KECTKNX OEHEXHO-KPEANUTHbIX ycroBusax B 2026 rogy MHBECTULMOHHAsA akTUBHOCTb
cokpaTtutca Ha 0,5 %. B 2027 n 2028 rogax ¢ y4eToM naroB CMAr4eHUs1 AeHEeXHO-KpeaUTHbIX YCNoBUi

OXmngaeTcsi BO3BpaT BbLICOKMX TEMMNOB poOCTa WHBECTMUMOHHOW aktmBHocTM — Ao 3,8 % u 3,3 %
COOTBETCTBEHHO.

B cekTope notpebutensckon aktmBHocTM B 2026 rogy Temnbl pocTa 3aMefnatcs 4o ypoBHA 1,2 %. Poct
06opoTa pPO3HWYHONM TOProBnmM oueHuBaeTcs Ha ypoBHe 1,1 %, nnatHbIXx ycnyr HaceneHuo — 1,0 %,
obopoTa 0bLLeCTBEHHOro NUTaHus — 4,8 npoueHTa.

B manbHenweM oxugaeTcs yCcKopeHne pocta notpebutenbckor aktuBHocTv go 3,7 % B 2027 rogy mn 3,5
% B 2028 rogy: obopoTa po3Hu4Hon Topronu — Ao 3,9 % n 3,6 %, o6bemMa NnaTHbIX YCNyr HaceneHuo —
no 2,4 % exerogHo, obopoTa obLeCTBEHHOrO NUTaHusa — Ao 6,5 % un 5,9 % cootBeTcTBEHHO. OgHUM 13
(hakTopoB, CMOCOGCTBYIOLWMX POCTY NOTPebneHus, OyAeT NNaBHOE CHWXEHWE HOPMbl CcOepexeHust
HacerneHus (¢ 10 % B 2024 roay o 6,7 % k 2028 roay).

CoxpaHeHuI0 pocTa MOTpeOMTENbCKOrO Cnpoca Ha cpedHecpOYHOM ropu3oHTe OyaeT crnocobCcTBOBaTb
POCT pearnbHbIX pacnonaraemMbiX JeHeXHbIX JOX0A0B HaceneHus Ha 2,1 % B 2026 rogy v ganee — Ha 3,5
% wn 3,0 % B 2027 n 2028 rogax COOTBETCTBEHHO. YBENNYEHNE pearibHbIX AEHEXHbIX JOXOA0B HaceneHns
NpoAomKMTCA co cpegHum Temnom 3 % B rog. PocTt goxogoB OyaeT obecneveH, npexae Bcero, 3a cyeT
TPYOOBLIX M NpeanpuHMMaTenbCkuX OOXOAOB MpW peanu3auuu B MOSMHOM O0bemMe BCEX MPUHSTBLIX Mep
couunarnbHOW NOAOEPKKHN.

B 2027 n 2028 rogax oxuaaeTcs yBenuyeHue HOMUHanbHbIX 3apaboTHbIX NnaTt B cpegHem Ha 7,7 % B
rod, a Takke pocT pearnbHoli 3apaboTHOM NnaTbl B AnanasoHe oT 2,4 ao 3,9% B rog. Pocty 3apaboTHon
nnatbl OyaeT cnocobCcTBOBaTL EXXEr0AHOE NOBbILLEHNE MUHMMANBHOTO pasmepa onnatbl Tpyga (MPOT). C
1 anBaps 2026 roga B coBokynHoctn MPOT yBenuuntces Ha 20,7 % v coctasBut 27 093 pybns.

CI/ITyaLI,VIﬂ Ha PbIHKE Tpyada nNpoaoSKUT OCTaBaTbCA cTabunbHon 6narop,apﬂ peanunsaunmn Mmep noaaepxku
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MpaButenbctBa Poccunckon Pepepauunun, HanpabfeHHbIX Ha CTUMYIMPOBAHWE 3aHATOCTM, a Takke
NOBbILLEHME YPOBHSI MOArOTOBKM W MEpPenoaroBku paboyen cunbl K NOTPeBHOCTAM 3SKOHOMMKW. Tak,
YNCNEHHOCTb 3aHATOro HaceneHus k 2028 rogy BospacteT Ao 74,8 mnH yenosek (B 2025 rogy — 74,5 mrH
yenosek). Ha ¢oHe 3amegnsatomnxcs TemnoB pocta akoHomukn B 2026 rogy ypoBeHb 6e3paboTuupl
MOXET yBenuuutcsa 0o 2,6 % paboyen cunel. B 2028 rogy ypoBeHb 6e3paboTuLbl NOCTENEHHO BEPHETCS K
3Ha4eHuam 2025 roga — 2,3 % paboyen cunbl.

Okcnopt ToBapoB B 2026 rogy BbipacTeT B peanbHOM BblpaxeHuu Ha 3,1 % ¢ yyeTom acbdekrta HU3Kon
6a3bl 2025 roga — HanbonbLwMMK Temnamu GyaeT pacTn HeHeddTerasoBbI AKCMOPT, KOTOPbLIA YBENUYUTCS
Ha 3,3 % K ypOBHIO NpeaLLecTBYOLLEero roga, HedterasoBblin 3KCNopT yBenuuutes Ha 2,9 %. B 2027- 2028
rogax ToOBapHbIN 3KCMOPT OyaeT pactm B cpegHem Ha 4,9 % B rog npu onepexawwmux Temnax pocta
HeHedTerasoBol COCTaBNAIOLLEN.

MmnopTt ToBapoB B 2026 rogy, NO OUEHKE, COXPaHWUTCS Ha YPOBHe npeabiayliero roga B peanibHOM
BbipaxxeHun. B 2027-2028 ropax umnopt ToBapoB 6yaeT pactu B cpegHeM Ha 3,4 % B rog.

B pesynbTaTe TOprosein 6anaHc ysenuuutcs ¢ 4,2 % BBI1 B8 2025 roay oo 4,8 % BBl B 2026 rogy n 5,9
% BBIT k 2028 roay.

Hedumumt GanaHca ycnyr Ha cpeaHecpOYHOM ropmn3oHTe OyaeT OTHOCUTENBHO CTAbUITbHBIM U B CPEOHEM
coctaBuT 44 mnpa gonn. CLWA B rog.

B pesynbTaTe canbdo cyeTa Tekywmx onepauun ysenuuutcsa ¢ 1,5 % BBI1 B 2025 rogy oo 1,9 % BBI1 B
2026 rogy v oo 2,5 % BBI1 k 2028 roay.

Tpaektopusa passutnst B 2026—2028 rogpl 6yaeT B 3HAaUNTENBHOW CTeneHn onpeaenaTbca apdeKkTUBHON
peanu3aumMenr Mep 9KOHOMWYECKOW MOMWUTMKW, Mpexae BCero, peanu3aunen  yTBEePKAEHHbIX
HaunoHanbHbIX NpOeKkToB, cbOanaHCMpoBaHHOW OHOMKETHOM MONMMTUMKOW. A  Takke 3a c4deT
cbanaHCUpOBaHHON OEHEXHO-KPEOUTHOW MOMUTUKK, YYMTbIBAKOLLEN, Hapsay C LeneBbiM OPUEHTMPOM MO
NHIAUMK, HEOOXOAMMOCTb B (OMHAHCOBLIX pecypcax A1 93KOHOMUYECKOTO pa3BUTUS.

B pesynbtate B 2026 rogy BBI1 yBenunuutcs Ha 1,3 %, B 2027 1 2028 rogax — Ha 2,8 n 2,5 % B rog
cooTtBeTcTBEHHO. K koHuy 2028 rogy BBI1 npeBbicuT ypoBeHb 2024 roga Ha 7,9 %, coctaBuB B
HOMUWHanNbLHOM BblpaXkeHnn 6onee 276 TpnH pyonen.

Pucku npoeHosa.

Co CTOpOHbI BHELLUHUX YCIMOBUIA KIOYEBBIM PUCKOM OCTaeTCs BO3MOXHOE 3amefrieHue TEMMOB pocTa
MMPOBOW 3KOHOMMKW, YTO MOTEHLMANbHO MOXET OTPa3uTbCsl Ha CNpoce Ha TPagUUUOHHBIE TOBapbl
POCCUIACKOro 3KCMopTa, BbipasnTbCs B CHMXXEHMM SKCMOPTHBLIX LIEH Ha HUX. B cBOW o4vepeab, 3TO co3daeT
pUCKM ONs pa3BUMTUS OTpacremn, OPMEHTMPOBAHHBLIX Ha 3KCNOPT, a Takke Ansa OoaxeTa (Npexae Bcero, B
YacTu HedTerasoBbIX 40OXOO0B).

BHyTpeHHME pucku cBA3aHbl, npexae Bcero, ¢ 6ornee AnMTENbHbIM MEPUOAOM COXPAHEHUST KECTKUX
AEHEXHO-KPeOUTHBIX YCITOBUIN, YTO MOXET HEraTMBHO CKa3aTbCs HA MHBECTULIMOHHON U MOTPeOUTENBCKON
aKTMBHOCTM. B cBolo o4vepenpb, 310 hopmMupyeT M onpederneHHble OHOKEeTHbIE PUCKM, CBSI3aHHbIE C
COKpalleHVeM [OXOOHbIX MNOCTynneHun B OwomKeT W, Kak CNeacTBUE, COKpalleHMEM OTAENbHbIX
pacxoHbIX HarMpaBreHWN.

Peanusauns cooTBETCTBYHOLUMX PUCKOB 3aoXXeHa B KOHCEPBATMBHOM BapuaHTE NpOrHosa.
KoHcepBaTuBHbI BapuaHT

B koHCcepBaTVBHbIN BapuaHT NPOrHo3a Ha CpeAHECPOYHYI0 MEePCrnekTUBY 3anoXeHO HEKOTOpoe ycuneHve
CaHKUMOHHOrO [JaBfeHust Yepe3 BTOpPMYHbIE CaHKUMM, Mpexge BCero, B OTHOLEHWW TOMIMBHO-
3HEepPreTM4EeCcKoro KOMMekca cTpaHbl, pocT agncbanaHcoB B MMPOBOW 3KOHOMMKE M3-3a TOProBbiX BOWH, U,
COOTBETCTBEHHO, Honee MeasieHHbIN POCT MUPOBOro crnpoca Ha HedTb Npu Boree BbICOKMX TeMnax pocTa
npeanoxeHns ctpaH BHe OMNEK+, yto ByaeT okasbiBaTh 4aBNeHNE HAa MUPOBbLIE BanaHChbl U LieHbI. .

LleHa HedbT mapkn BpeHT coctaBuT nopsigka 55-60 gonn. CLUA 3a 6app., ANCKOHT LieHbl Ha HE(PTb Mapkn
KOpanc k 2028 rogy coctaeuT 9 gonn. CLUA 3a 6app.

KoHcepBaTuBHbIV cLieHapuii npegnonaraet 6onee MeaneHHOE CMArYeHNe AEeHEXHO-KPeAUTHBLIX YCIOBUNA.
9710 npuBeaeT k 6onee HU3KNMM TeMNam KpeaMTOBaHUS SKOHOMMKW, YTO OTPA3UTCA Ha MHBECTULIMOHHON U
noTpedunTEeNnbLCKON akTUBHOCTW.

B Takux ycnosusax poct BBl B 2026 rogy nporHosmpyeTtcs Ha yposHe 0,8 %. B 2027-2028 rr. skoHoMuMKa
Takke 6yaet pactv 6onee MeaneHHLIMM TeMnamMu Ha ypoBHe B cpeaHeM 1,7 % B rog.
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OcHOBHbIE MNOKa3aTenu NpPOrHo3a COLManbLHO-3KOHOMMW4YeCcKOoro
pazeuTtua Poccuitickoil Pegepaumn

‘ 2024 ‘ 2025 ‘ 2026 ‘ 2027 ‘2028

Llena Ha HedhTe mapku «BpenT» (Muposan), gonn. CLUA 3a 6appens

Ga3oBbIA 70,0 70,0 70,0 720
KOHCEpPBaTUBHLIA 808 70,0 55,0 57.3 60,2
Kypc nonnapa cpegxerogoso#n, py6. 2a gonn. CLUA

Gaz0BbIiA 924 86,1 922 958 1001
KOHCepBaTHBHLIN ’ 86,1 948 993 1042
WMHpekc noTpeGMTenbCKMX LIEH Ha KOHeL roaa, B % k aexabpio

GazoBkIii a5 6.8 4.0 4.0 40
KOHCEpBaTHBHLIM ! 6.8 4.0 4,0 4.0
BanoBoit BHyTpeHHWA npoaykT, %

GazoBLIA 43 1,0 1.3 2.8 25
KOHCEpBaTHBHLIM ! 1.0 0.8 1.5 18

OcHOBHbI® NOKa3aTenu MpPOrHo3a CcouWankbHO-3KOHOMMWYECKoro
paszsutusa Poccuiickoin @egepauunmn

‘ 2024 ‘ 2025 ‘ 2026 ‘ 2027 ‘2023

MHBecTMUMKM B OCHOBHOW KanuTtan, %

GazoBLIA 74 1.7 0.5 3.8 33
KOHCEepBATHBHbIR ! 1.7 -1.3 22 26
MpomMbiwneHHoe NpoU3IBOACTBO, %

BazoBbin 56 1,5 23 31 28
KOHCEpBaTUBHLIN ' 15 0.8 1.4 16
PeanbHble pacnonaraemble QeHeXHbIE A0X0Abl HaceneHus, %

Bazoesin 73 38 21 3.5 3,0
KOHCEpBaTHBHLIN : 38 1.6 2,3 23
PeansHan 3apaGoTtHan nnata paGoTHUKOE OpraHu3aumi, %

Gazoebid 07 34 24 39 32
KOHCepBaTHBHLINA : 3.4 1.9 2,4 24
OBGopoT po3HWYHOW TOproenu, %

Gazoeslid 77 25 1.1 39 36
KOHGEDBaTHBHLIN i 25 0.3 20 26
3kcnopt Toeapoe, mnpa gonn. CLUA

GazoBLliA 4331 4129 4315 4622 5055
KOHCEDBATUBHbIN * 4129 3698 3894 4135
Wmnopt ToBapos, mnpa gonn. CLUA

GazoBLliA 209 7 306,0 3085 3269 3415
KOHCEpBaTUBHLIN ! 3060 2980 3083 3220

Hemoumuw, Poccrmam, @TC Poccuu, pacyemar MukamoHomMpazaumus Poccuy

HemoyHuk:

[Mpo2Ho3 coyuanbHo-aKoHOMUYecko20 pa3sumusi Pocculickoli @edepayuu Ha 2026 200 u Ha riaHosbIl nepuod 2027 u 2028 2odoe (om 26.09.2025 2.)
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2026_god_i_na_planovyy_period_2027_i_2028_godov.html|

4.4. NHchopmaumsa 0 COCTOSIHUU U NepcneKkTuBax pasBUTUSA oTpacnu

O6Lme cBegeHns 0 COCTOAHMUN U NEePCNeKTMBax pasBUTUS OTPaCchu, Npy NPOBEeEHNM HACTOSALLEN OLIEHKN,
dopmupoBanuck ¢ ydetom OKB3[] ObuecTBa, a MMeHHO 64.99.11.

B cooTtBeTcTBME C AaHHbiMM https://www.testfirm.ru, un http://www.spark-interfax.ru/ geaTenbHOCTb
O6ulecTBa onpegeneHa kak «BnoxeHusi B LLeHHbIe Bymaruny.

[na panbHeWwero adHanu3a oOTpacnvM UCnonb3oBanuUcb nokasaTtenu oTpacnn  «[eaTtenbHoCTb Mo
npenocTaBneHnto PUHAHCOBBIX YCITYr, KPOME YCINYr MO CTPaxoBaHWIO U NEHCUOHHOMY 0b6ecneyeHmto».
Hwxe npuBegeHbl kntouveBble (UHAHCOBLIE MOKa3aTenNu oTpacnu WM KX  COMOCTaBfeHuMe C
obLepoccmMickuMm  nokasatensmMm BO BCeM oOTpacnsaMm. [aHHble NoflyvyeHbl Ha OCHOBE aHanusa
OyxranTepckon OTYEeTHOCTM opraHmsauun 3a 2012 - 2024 rog (oTtpacnm «[eATenbHOCTb MO
npenocTaBneHnto (PUHAHCOBBIX YCITYr, KPOME YCMyr MO CTPaxOBaHUIO U MEHCMOHHOMY OOeCrneyeHmto»
(OKB3[: 64)).

PeHTabenbHOCTb Npodax

PeHTabenbHOCTb MpoAaX MOKa3blBAeT, CKOMIbKO KOMeek MpubbINM OT NMpoAaXu COOEPKUTCS B KaXKAOM
pybrne nonyyeHHoW NpeanpuaTMEM BbIPYYKM. Huke Ha rpadwvke npenctaBneHa cpefHsisi (MegmaHHas)
peHTabenbHOCTb NPeANpPUATUIA OTPaciu B CPaBHEHWUM C AaHHBIMU MO BCEM OTpachsMm.
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Kak BugHo Ha rpadwmke, B 2024 rogy peHTabenbHOCTb npogax oTpacnu "[eATtenbHocTb Mo
NPefoCTaBNeHNto (PMHAHCOBbLIX YCINyr, KpOMe YCryr Mo CTPaxoBaHWKO M MEHCUOHHOMY obecneveHuto”
coctaBuna +17,4%; B UenoM MO CTpaHe peHTabenbHOCTb NpoAaX NPEeAnpUSTUMIA BCEX OTpacnew
paBHanack +5,7%.

Hopma yuncton npmnbbinm

B otnnummn ot peHTabenbHOCTVM npogax, Hopma npubbiny MokasblBaeT, Kakyto npubbifb npegnpusatue
nony4aeT B UTOre Nocrie BblueTa He TONbKO NPOM3BOACTBEHHbIX PAcX040B, HO U MPOLIEHTOB MO Kpeautam,
pesynbTata OT U3MEHEHWS BamtoTHbIX KypCOB, HamoroB W MpovMx AOXOAOB M pacxogoB. B 2024 roagy
AaHHbIN nokasaTenb Ans otpacnu coctasun +14,7%. CpaBHUTbL OTpacneBown nokasaTtesflb C AaHHbIMU MO
BCeM npeanpuaTuam PO moxHO Ha rpadmke:

20
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Kak BugHO, HopMma 4mcTon npmbbinu B otTpacnu no utoram 2024 r. CcyLecTBEHHO BbIlLE, YEM B 06LLEM MO
Po.

CTpyKTYypa akTMBOB

CyLecTBEHHOW XapakTepUCTMKOM BMAA AeATENbHOCTU ABMSETCH CTPYKTypa akTUBOB. Tak, B POHA0EMKMX
oTpacnsix Benvka Aonst BHeobopoTHbLIX akTUBOB, a, HanpuMep, B Toproerne — o6opoTHbIX. Ha anarpammax
HWXXe npuBedeHa CTPYKTypa akTMBOB NPeanpuUsaTUA, 3aHNMaloLWnXCcs BUAOM AeATenbHOCTM "[deaTtensHocTb
no nNpefocTaBneHno PUHAHCOBLIX YCMYr, KPOME YCIyr MO CTPaxoBaHMIO N NEHCUOHHOMY obecneyeHuno” n
B LIefTOM POCCUNCKMX NPeanpuaTMn, Kpome 6aHKOB 1 CTpaxoBbiX KOMMaHun (cpegHee apndmeTnyeckoe).

OTpacnesse NOKE3ATENN MNokazarenn no P

@®o e @ ANTHIR @®o aTvem @ ERTHIR
[onsi OCHOBHbIX CPeACTB, HemaTepuanbHbIX WU MPOYMX AOMArOCPOYHbIX (BHEOOOPOTHLIX) aKTUMBOB AJiS
npeanpusTui otpacnu coctaenset 34%. 31o 6onblue nokasatens no PO - 16%
Hons coGCTBEHHbIX CPEACTB
BaxHbIM nokasaTenem pMHaHCOBOW YCTOMYMBOCTY BbICTYMNAET NoKa3aTerb COOTHOLLEHWS COOCTBEHHbIX U
3aeMHbIX CPeACTB npeanpuatvs. Yem Bbiwe Jons cobCTBEHHbIX CpeAacTB B obOuwem kanutane, Tem
HagexHen (oMHaHCOBOE MOSOXeHWe NpeanpuaTun otpacnu. B To e Bpemda Ha 3TOT nokasaTesib MoryT
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BNUATL MaKpO3KOHOMUYEckMe akTopbl (00w hUHAHCOBLIN KPU3WUC) MU OCODEHHOCTM TOTO UM MHOTO
BMOA AEATENbHOCTM, MOSTOMY PEKOMEHAYETCS U3YUNTb AMHAMMKY 3TOFO COOTHOLLEHUS MO rogam.

40
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@ Orpacne OKB3[] 64 Bce oTpacnm

lMocnepHwe gaHHble NOKasbliBaKT, YTO B paccMaTpuBaemMon oTpacnu 6ornee MNOMOBUHbI NpeanpuATUi
pacnonaratoT gonewn cobcTBeHHbIX cpeacTs He MmeHee 49%.

KoadduLMEHT TekyLLLen NMMKBUAHOCTU

CooTHolWweHne nUKBUAHbLIX (OBOPOTHBIX) aKTMBOB WM KPaTKOCPO4YHbIX 0053aTenbCTB  XapakTepusyroT
CNocobHOCTb NPeanpuATMS CBOEBPEMEHHO OTBeYaTb MO CBOUM (PUHaAHCOBbIM obs3atenbctBam. JTOT
BaXHbI Ans nobon opraHusaumu nokasatenb — KOIPMPUUMEHT TeKylwen NMKBUAHOCTU — BO MHOIOM
3aBMCUT OT oOTpacneBbix ocobeHHocTen 6Ou3Heca. Hwxe npeacraBneHo, Kak W3MEHANCA  3TOT
KO3(bhULUMEHT B NocneaHne rodabl y NpeanpusaTuin oTpacnu n Bcex POCCUNCKMX OpraHn3aumn.

w

KoahhruuenT TeRylled NHKBMAHOCTH
r_.

2012 2013 2074 2015 2016 27 2008 2013 2020 2021 2022 2023 2024

7]

=0 Orvpacne OKB3] 64 Bce oTpacnu
O60opayunBaeMoCTb aKTMBOB

CyLLEeCTBEHHON XapaKTepUCTUKON BuAa AeATEeNbHOCTU SBMNSIeTCS NokasaTerb TOro, kak ObiCTpo ob6bem
BMNOXEHHbIX B OW3HEC cpencTB BoO3BpallaeTcs B BuAe MonydYeHHon Bblpydkn. OTHOLLIEHWE roaoBoi
BbIpYY4KM K CTOMMOCTM BCEX aKTMBOB — 3TO Mokasatenb obopauynBaeMocT aktmBoB. OH He
CBUAETENbCTBYET O CKOPOCTU UMK pasmepe NonyvyeHns npubbinn, HO OTpaXKeHe OTpacneByo CreLnduky,
rnokasbiBaeT HAaCKOMbKO MHOIMO0 HY)XHO BFOXWUTb B NPEANPUSTUE CPEACTB OTHOCUMTENbHO EXErogHo
nony4aemon BbIpyyKM.
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=% Orpacne OKE3[ 64 =+~ Bce oTpachM

Kak BMOHO Ha rpadmke, TUNMYHOE NpeanpuaTue, 3aHnMatrowmeca BMAOM AeaTeribHOCTU "[esaTenbHOCTb
Nno NpPeAoCTaBMEHNI0 (PUHAHCOBLIX YCITYr, KPOME YCIyr N0 CTPaxOBaHWMIO M MEHCUOHHOMY obecneyeHuto”,
nosiy4aroT BbIPYYKY, paBHY BCEM CBOUM akTuBam 3a 760 gHen. B uenom no otpacnsiMm 3TOT nokasaTtenb
paBeH 145 pgHen. OGOpaYMBaEMOCTb OYEHb CUITbHO 3aBUCUT OT XapakTtepa AesTENbHOCTWU, YTO BWUAHO,
€CNU CpaBHUTb 3TOT NOKasaTerb AN pasHbIX OTpacnemn.

UemoyHuk: https://www.testfirm.rulkeyrates/64_deyatelnost-po-predostavieniyu-finansovykh-uslug-krome-uslug-po-strakhovaniyu-i-pensionnomu-
obespecheniyu
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[MepcnekTnBbl OTpacnv

B OTKpbITbIX MCTOYHMKAX MHGOPMaLMM He OOHapyXeHbl AaHHble (MccrefoBaHusl, 0030pbl U T.M.) Mo
nepcrnektmeam otpacnu "[edATenbHoCcTb MO NpPefoCTaBNEHN0 (OUHAHCOBLIX YCNYr, KpOMe YCryr no
CTpaxoBaHWUO 1 NeHCMOHHOMY obecneyennto” (OKB3: 64).

MecTo oLeHvBaemoro obLiecTBa B oTpacnm

3HayeHWss OCHOBHbIX MokKasaTenenW oTpacnu no Poccum u  pernmoHy, a Tak Xe nokasaTtenu,
xapakrepusywwme gestenbHocTb ObLliecTBa, u cpaBHeHMe nokasaTtenen Ob6LecTsa ¢ nokasarensmu no
oTpacnu B LernomMm, kak no Poccuu, Tak U Mo Pervony, NnpeacTaBrneHbl HUXeE.

P
&« C a https://spark-interfax.ru/system/home/card/#/company/C954434311F14... R D67%

AQ "OTEPATOPCKAS KOMMAHMA"

B Teryuwm paznen Ewe =] W ! )
OFPH 5147746312203 - AHH 7709966236 KNM 770801001 -0OKNA 40093922

OueHkKa GIJHHGHCOBDFD COCTOAHUA S ————
AUB ~  x1000 % 2024 B oxonrie aavsbe
PEMACTRSIMOHHEIE IAHHEN MocKkea
Bigibd LEATRABHOCTH BROMEHHA B UeHHbie Oymary (OKB3;: 64.99.11)

Nocnegane MaserneHmMa

kit e PHMHAHCOBARA CTATHCTUKA, 2024 rog, x 1000 RUB
IO W3 N

Anpeca

CYyMMAPHOS IHIUOHKE NT OTPICNKA CYMMIDHOE IHIEHME NONIEIATENA No
JoucymeHTsl perisossy: null
Mo Pocoum Dons Oons 3uausnne  [OnR KOMN3HWH,
- KOMMBHH, 3 KorAmEHM, % %
HTHDIE (IPOBEPHA
EHT AKTHEE! = 1189587 20435918043 001 13028189535 0.01 1671197 681 498
VICTOpUS IPOCMOTPOR
BracbopoTHeie SKTHED: 282035 13 454 480 550 7846574 771 563 246 728617
= B KA O MPOLIA 1873 5604290522 3760 049 950 109 510 930 389
CoRmanemh
ARG ! [eGHTODOKAN JAMOMNEHHOCTE v 181 3026201 558 2180 551 894 51710989 348
W B YCTIEHOM KanuTane
e ey OeHeXKNEe CRSACTES v 32110 422702 219 o001 260 700 452 0.01 16729 433 460
¥anmTan W pesepen v 1155547 7518522239 002 3677558814 0.03 547 640 771 288
PyxosopcTen KpenmTopcHas anofmeHHOCT v 88 1747761 804 1289162 903 56514 354 421
IPOTHBIE FHTMBN 897552 6981437492 001 5181614 757 n.02 707 394 922022
KoM TPREHTE
pOfAHHBIX 1873 4 B94 7HO 442 3447470752 87 565103 710
Cynelume pena
CYUECTREHHE COBLTUR
Myfinmeanme & CMA HeecTan NpHb b -56 693 217 BO2 BEB -0.03 -52972034 011 8682891922
YOpITOK OT NpORaxH 1359 51282591 57 GO2 587 1443 744 641
hyxranTe OTHE" I
hY XTANTEPCKAR OTHETHOCTD YObITOK A0 HANOTCODNOMEHIR B3 026 978 702 865 0.01 TE2 474 177 0.01 4533814718
mHaEHCoED
TP
PacyeTHble NoKkasaTenu, 2024 rop,
(i) Merogmuea pacera
Coenapenbumn z
HanMEHOEEHIE NOKEZATENA 3 0 OTPACM, DFLEM BLIDYHRM KOMTEHWE MEHEE
AHAMMI BRAAGEHUA KOMATIEHMM 10 1 pyt.
YUACTHE B YCTEEHOM KanHTane
Mo POCCHA
CRRZM KOATAHIA
[Oonk BHecOOpPOTHBIY SKTWBOE B 3KTHBAN 2455 G0.54
PyroeogcTeo Ko dnUHeHT KOHLEHTPaLWM COBCTERHHOMC KanKTana 97.14 48.87
(aBToHOMHR), 3
Ko3DdmunenT ORcTpoR THKEMIHOCTI 5233 2.95
Ko3DdmumnenT KOHLEHTPALMA IAEMHOFO KAMMTaNa, % 2.86 51.96
IyGrmiamme s CMIA Qf0paHHEALMOCT CDENCTE B PACHETAX (AHH) 24.89 76,87 22 981.87
PeHTAGENEHOCTE AKTUBAE (Mo Banadcnaosl npwlisimM) -12.56 274 034
GyATanTepos oraTHoCT: PenTafentsHOCTs BCex onepausmi (na Ganascasod nprdenu) -475312 441 245.84
GanaHC
OT4eT O PMHEHCOBbIX PexTafensHocTe cobcTeeHHOre KankTana [No Ganaxcosod npurbein) -13.05 571 0.62
peaymTaTax
CpeoHEOTPAtNEEDE D DOCTEEHHO D il o kanwTanz (B 24 649.89 1151 15 535.96

FIEWREHHM IEHEMHED ¥ 3
% K BbIpYHKe)

UcmoyHuk: 1. https://spark-interfax.ru/system/home/card#/company/C954434311F14809B4E031144292FC97/520

AHann3 poccumnckKoro pbiHka cnusinus u nornouweHun (M&A)

O6uwue ceedeHus
OOume cBegeHUs 0 AMHaMUKe COEeNoK Ha POCCUMCKOM PbIHKE CNUSIHUSA U nornoweHus B nepuog ¢ 2010 r.
no 2024 r. npeacrtasneHbl B Tabn. 23, a Tak xe Ha puc. 8 - puc. 10.
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Tabnuua 23.
O6LwWwme cBegeHUs 0 AMHAMUKE CAENOK Ha POCCUMCKOM PbIHKE CITUSIHUA U NOrJIoWeHUs
OuHamuka coenok Ha OuvHamuka coenok Ha [OuHamuka cpefHei CTOUMOCTU Ha POCCUMCKOM pbiHKe
Mepuop poccuiickom pbiHke AK&M no poccurickom pbiHke AK&M AK&M, mnH. gonn. CLUA (6e3 y4yeTa KpynHenwwmx
cymme, mnpa. gonn. CLLA no 4icny cAenoK CTOMMOCTLI0 OT $1 MnipA. U Bbilie)
2010 62,17 521 55,3
2011 75,17 606 58,9
2012 49,79 514 57,1
2013 120,74 533 57,4
2014 46,52 502 57,2
2015 47,00 448 53,0
2016 40,99 449 47,4
2017 50,93 455 49,3
2018 42,24 334 65,9
2019 55,72 420 56,8
2020 39,70 463 41,6
2021 45,77 597 43,4
2022 42,63 513 67,1
2023 50,70 536 62,7
2024 54,30 499 58,5

UemoyHuk. 1. BronnemeHu «PbIHOK crusiHUl u noanoweHuti». 2. OguyuansbHbll calim uHghopmayuoHHo2o azeHmemea AK&M -
http://www.akm.ru/rus/ma/.

120,74

00 2011 AM2 M3 2044 205 AME 2097 AME 28 2020 2021 A92 2023 2004
MeTosHisie Mktbopmalmonpoe aredTeTeo AKEM
Puc. 8. QuHamuka cOesnok Ha pocculickoM pbiHke M&A o cymme
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WeTounme: MndopmauwonHoe aredteteo AKEM

Puc. 9. QuHamuka cdenok Ha pocculickom pbiHke M&A no qucny

cTpanuna 45



n . vy
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

800 T
00 T a5 Y2 67
= 5 585
500 4

200 +

00 1

200 4

00 |

o0 L

2010 2011 2012 2014 2015 2016 2047 2018 2019 2020 201 2022 2023 2024

HcrosHme MHdopmaumorHoe areHTcTen AKSM
Puc. 10. QuHamuka cpedHeli cmoumocmu cOesiku Ha pocculicKoMm pbiHke M&A

Kpamkuti 0630p cocmosiHUSI pOCCUliCKO20 pbIHKa crusiHusi u_noanoweHuld (M&A) e uwHe u | nosy2o0uu
2025 200a.

Cymma coenok B uoHe 2025 roga — $3363 mniH

Yuncno coenok — 43

CpepnHsis ctoumocTtb caenkn — $78,2 mnH

(3a BblYeTOM KpynHelien — $55,3 MnH)

Cymma coenok B | nonyrogun 2025 roga — $18672,2 MnH

Yucno coenok — 201

CpenHsis ctoumocTtb caenkn — $92,9 mnH

(3a BblYETOM KpynHemx — $68,4 MnH)

B | nonyrogun 2025 roga o6bembl pbiHka M&A ¢ noporom $1 MINH cCOKpaTUNUCb MO CPaBHEHUIO C
pe3ynbTaToOM aHanornyHoro nepwoga npowsioro roga. CymMmapHasi CTOMMOCTb CAENOK LEeCTU OTHETHbIX
MecsaueB cHuaunach Ha 12,3%, coctasus $18,67 mnpa npotus $21,29 mnpa rogom paHee. Konuyectso
TpaH3aKuMi Npy 3TOM TaKKe CHU3MIOCh: B OTYETHOM nepuoge coctosinack 201 caoenka, Torga kak rogom
paHee — 219 (-8,2%). B pybneBom BblpaxkeHUM cymma caenok | nonyrogus cHusunace Ha 18,7% o 1,554
TpnH py6. ¢ 1,912 TpnH py6.

OpHako LUeHa peann3yeMbiX akTMBOB BbIPOCMA: CPedHAs CTOMMOCTb TpaH3akumMuM (3a BblYETOM
KpynHeiiumnx) Bo3pocna Ha 32,7% fo $68,4 mnH ¢ $51,6 MnH (3a BbIYETOM KPYMHEWLLUX) B @HanorMyHom
nepuoge 2024 roga.

Mpu atom B utoHe 2025 roga mbl 0TMeTUNKN 43 cOenku cymmapHoi ctoumocTbio B $3,36 Mnpg — aTo Ha
23,2% Bbllwe utora uoHa 2024-ro (49 caenok Ha $2,73 mnpa).

OpHUM 13 HeraTUBHbIX (DAKTOPOB, BNMSBLUMX Ha pbiHOK M&A B nepBom nonyrogmu, Obinia cBepxBbicoKast
KnoyeBasd ctaBka baHka Poccum B pasmepe 21% rogoBbiX. BbicOkasi CTOMMOCTb 3aeMHbIX CpPeacTB
npensaTcTBoBana nokynkam akTtueoB. [locne cHwxeHusa ctaBku o 20%, a 3atem o 18% noka He
OXWOAEeTCsl OKMBINEHUS COENOK, 3aKIMHYEHHbIX C NPUBNEYEHNEM KPEOAUTHBLIX CPEACTB.

3a nepuog 3adMKCUpoBaHbl YeTblpe KpynHble caenku gopoxke $1 mnpa. KpynHeiwein us Hux cTtana
TpaH3akuma B (OUHAHCOBBLIX MHCTUTYTax — GuaHecMeHbl Muxann ®puamaH u MNMeTp ABeH npoganu CBo
ponto B «Anbda-baHk», B KoTopoM oHU Bnagenu 45%, naptHepy AHgpeto Kocorosy. CTOMMOCTb cAenku
coctaBuna $1,75 mnpa. VIx e akTuB 3aHAN TpeTbe MecTo Mo obbemy 3a kBapTan — kpome 6aHka,
dpuaman 1 AeseH npoganu KocoroBy u ctpaxoByto rpynny «AnbgaCTpaxoBaHue» 3a $609,8 MriH.

BTtopas no BenuyuHe MunnuapgHas cernka cocTosnacb B ycnyrax — 9TO anpenbckas MoKynka
cTpykTypamu «Poccenbxo3baHka» 50% KpymnHenwero poccmMmckoro knaccmdania « ABUTO» OLEHOYHO 3a
$1226,1 mnH.

TpeTbe N YeTBEPTOE MECTA 3aHANM HauMoHanM3aumMm akTMBOB MO peLLEHWIO cyaa. OTO HalMoHanM3auus,
COCTOSIBLLAACA B XUMWUYECKOW N HETEXMMMYECKOW NPOMBILINIEHHOCTU — CY4 MNPUHAN pelueHne o6
n3bATUM B goxop rocygapctea AO «CastHCKxMmnnacT» U psaga conyTCTBYHOLLIMX KOMMaHWUA, OLEHEHHbIX Ha
obuwyo cymmy $1175,3 mnH. YeTBepToe 3aHsiNa HauMoOHanM3aumsa B TpaHcrnopTe, koTopas 3aBepLuunach
euwe B 2023 rogy, ogHaKo Ha TOT MOMEHT MeTOAMKa OLIEHKM CAENOK He npeanorarana ee BKMo4YeHus. 910
HaumoHanu3auusa rpynnel FESCO (ronosBHass komnavmss — [1AO «[lanbHEBOCTOYHOE MOpPCKOE
napoxogcteo», ABMI) no pewennio cyga B uHTepecax rpynnbl «Pocatom». COBOKynHbIA yLiepb
rocyaapctay oT Briagenbues FESCO 6bin oueHeH B $1039,6 MH (CM. Hxe).

TpeHa Ha NPUHYOAUTENbHYI0 HaLMOHanNM3aumio YacTHbIX KOMMaHun npogoskaeTtcs. B nepsom monyrogum
oTMeyeHo 10 Takux TpaH3aKuuii cyMMapHoK ctommocTbio B $3,95 mnpa — 310 21,2% OT BCel CTOMMOCTU
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cAenok nonyroaus. 3To KacaeTcA TONMbKO TeX HauuoHanusauuii, roe no cygy 6bina onpeneneHa
CTOMMOCTb Ylllepba, KOTopbIi racuT Nepef rocyaapcTsom ObIBLLMI Braaenew akTvsa.

HabupaeT oGopoTbl TpeHA Ha MpuobpeTeHUst B APYKECTBEHHbIX CTpaHax, 0COGEHHO B MeTannypruvm u
ropHodoGbiye. YTo kacaeTcss NpUMOBGPETEHWU i MHOCTPaHLaMu POCCUIUCKMX KOMMaHWUWA, TO GOMbLUMHCTBO
TaKUX COENOK B TEKyLLEM Nepuoae okasasnvcb CBsi3aHbl C MOKYMKOW aKTUBOB HermocpeacTBeHHO B Poccun,
TOrAa Kak B MPOLLIIOM roA4y MHOCTPaHLIbl B OCHOBHOM MNpuoGpeTany 3apybeskHble akTUBbl POCCHUSIH.

Caenku, koTopble KrnaccuduUMpyOTCa Kak BHYTPEHHME (Korga akTuB HaxoauTcest Ha Tepputopun Poccun,
nokynartenem siBMSeTCA POCCUNCKUA PEe3NAEHT), OOHAKO MPo4aBLIOM BbICTYNaeT MHOCTPaHHbIN UHBECTOP,
ocTalTCs eauHnyHbiMu. B sHBape-uioHe 2025 roga takux cgenok 3adumkcenposaHo Bcero 10 ns 201 (5%
oT obuiero y1cna), a ux oobem coctasun $505,8 MnH (2,7%). Ons cpaBHeHUs — Oons NogobHbIX caoenok
no umicny B nepsom nonyrogun 2024 ropa coctaensana 15,5%, a no o6vemy — 8,8%. OTmeTum, 4To B
nepsomM nonyroaun 2025 roga noknganu poOCCUNCKUIA PbIHOK koMnaHun n3 dpaduyuu, MepmanHmm, CLUA,
AscTpuun, Hnaepnangos, N3pauns, YkpauHsl 1 PuHNaHonu.

[Mpn 3aTOoM 3akoHOAATENbHO 3aKpernneH MexaHW3M BO3BpalleHusi ObiBLUMX COBCTBEHHWKOB B Poccuto.
lMpaBuTenbCTBEHHAsA KOMUCCUSA MO 3aKOHOMPOEKTHOW AeATenbHOCTM Ha 3acefaHuun 14 monsa ogobpuna
noAroToBrneHHbIn MWH3KOHOMPa3BUTUS MPOEKT MOMPaBOK K 3aKOHOMPOekTy 06 ycrnoBusx oBpaTHoro
BblKyna MHOCTpaHLIaMN pOCCUNCKUX akTUBOB, B TOM Yncne oba3aTtensHo obpalleHre B cya nNpu oTkase.

Tawke MWHUCTEPCTBO YBEMNWYUNO [0 BOCbMM KOMMYECTBO YCMOBWUMW, KOTOPble OOSMKHbI ObiTb
YOOBNETBOPEHbl AN OTkasa. HyxHo, 4Tobbl MHOCTpaHey nybnnyHO 3asBnsn O nNpekpaweHuu CBOeW
pabotbl B Poccum no nonutMyeckMM MOTMBaM, a Takke coBepLlan AevCTBWUs, HamnpaBfieHHble Ha
npekpaweHve paboTbl komnaHun B Poccuu, ¢ MOMEHTa u3HadarnbHOW CAENKN AOMKHO NMPONTU HEe MeHee
Tpex neT, N ecny Ha UCXOOHYI0 caenky He Tpebosanockb nonyvaTb paspelleHne OT NpaBUTENbCTBEHHON
KOMWUCCUM MO KOHTPOSIO 3a@ OCYLLECTBMEHMEM WHOCTPAHHbIX WMHBECTULUMW W ApYrux paspelueHun ot
BMacTer, U KOMMAHUsi OTHOCUTCA K CaHUTapHO-3NMAEMMONIOTMYECKN 3HauMMbiM. Kpome Toro, yka3om
npesvaeHTa mMoryT ObiTb YCTaHOBMNEHbI AOMNONHUTENBbHbIE YCIIOBHUS.

OpHako Ha Tekywuin MoMeHT B MuHduHe He BMASAT 3anpocoB OT YLIEeALNX WMHOCTPAHHbIX KOMMaHWM O
MOKYMNKEe POCCUMNCKMX akTMBOB. 10 AaHHbIM BEAOMCTBA, KONMUYECTBO 3asBOK Ha BbIXO4 WHOCTPaHHbIX
KOMMNaHui n3 Poccun Takke CHU3WMOCh.

lMepBoe mecTo B pernTuHre otpacnen 3a | nonyrogue 2025 roga 3aHsnM CTPOUTENbCTBO M AEBENONMEHT C
51 coenkoii Ha o6Lwyto cymmy $3,78 mnpa — 310 Ha 20% Bbilwe UTora aHanormyHoro nepuoga 2024 ropa.
Hons pblHka oTpacnu no obvemam coctaBuna 20,3%, a no uvcny cpgenok — 25,4%. KpynHenwen
TpaH3akuMen OTYETHOro nepuvoda cTana MapTOBCKas MOKyrnka [[enoBoro kBapTana «PocTtex-cutn»
rockopropauvein «Poctex» oueHoyHo 3a $817,2 mnH. OHa 3aHsna nsAToe MecTo 3a nosyroave Mo
obbemam.

Ha BTopoM MecTe okasancsa TpaHcrnopT ¢ 12 TpaHsakuusamu Ha $2,19 mnpa. [Jonsa pbiHKa oTpacnu npu
aTom coctasuna 11,7%. Ha Takon pesynbtat nosnusana caenka 2023 roga — HauuoHanusauus rpynmbl
FESCO (ronosHas koMmnaHua — MAO «[JanbHeBOCTOYHOE MOpckoe napoxoactso», OBMIT) no peweHuto
cyaa B MHTepecax rpynnbl «PocaToM» oLeHoYHoi ctouMocTbio $1039,6 mnH. Caenka 3aHsana YyeTsepToe
MECTO 3a nepuoa.

TpeTbe MecTo B | nonyroamMn 3aHAanNn uHaHCOBbIE MHCTUTYTLI (Aonsa pbiHka — 10,7%) ¢ 7 caenkamu
o6wymM o6bemom $2,01 mnpa — ato Ha 10,3% Hwke UTora nepBbiX LWecTh MecsueB 2024-ro. KpynHelwen
M3 HMX CcTana BbllleynomsiHyTas npodaxa «Anbda-bBarka» 3a $1750,6 MnH, KoTopas Gbina KpynHenwen
cAenkow 3a nonyrogue.

Ha yeTBepTOM MecTe no utoram nosyroaust okasanucb ycnyru (gons pbiHka — 9,6%). Ctoumoctb 18
caenok B aToi oTpacnu coctaBuna $1,8 mnpa — B 3,2 pasa nydiwe pesynbTata aHeaps-utoHa 2024-ro.
Camoi poporon TpaH3akuMen B OTpacnuM cTana MoKynka cTpykTypamu «Poccenbxo3baHka» 50%
KpyrHelLero poccuickoro knaccudaiga « ABUTO» oleHo4vHo 3a $1226,1 mnH.

Ha natoe mecTo Bbiwna Toproensa (gons pbiHka — 9,4%) ¢ 22 coenkamu Ha $1,76 mnpa — Ha 44,4%
Bbille uTora siHBaps uoHa 2024-ro. KpynHenwen coenkon nepuoja crana Mawnckas npojaxa ceTu
cynepmapkeToB «A30yka BKyca», Nokynatenem KOTOpOK cTana ynpasensowasa KoMmnaHus cetn «MarHuty.
OueHoyHaa cToMMocTb caenku coctaBuna $381,6 mnH. OTMeTMM Takke, 4YTO 3a Monyrogve He
3aKknto4anock cAenok B oTpacnu cBA3n, kpanHe aktusHon B 2024 roay.

CpefHsasa cToMMOCTb CAENOK B oTpacnsix B nepson nonosuHe 2025 roga B ocHoBHOM pocna. Noaelwesenu
TOMbKO aKTMBbl B MALUMHOCTPOEHUU, TPAHCNOPTE U ycnyrax — B MOCMeAHMX ABYX OTPacnsax CHWXeHwe
He3HaumTenbHoe. CHwXeHMe O0OYyCnoBNEHO 3aBepLUEHWEM KOHCONMMAaLMu, a TakKe pOCTOM 4ucna
HauuoHanu3auui, Korga OueHKa MMYLLEeCTBa OKa3biBAaE€TCs HWMXKe pbiHOYHOM. CyllecTBEHHO Bbipocna
CpeAHsisi CTOMMOCTb COENKN B MULLEBOW MPOMBILLUNIEHHOCTU N CEITbCKOM XO3SNCTBE, HE3HAUUTENBbHbIN POCT
Mbl Takke oTMeTunu B Toproene m IT. 3To 0OyCrnoOBNEHO BbLICOKMM CMNPOCOM Ha aKTMBbl, CBSA3AHHbIM C
PbLIHOYHOW KOHBIOHKTYPOM B NEPBbIX ABYX OTpacnsX.
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Yucno oTpacnen, Bowenwmx B CTAaTUCTUKY MO CpegHen CTOMMOCTU caenku, Bblpocno: 6onee 11
TpaH3akumi GbINo 3aKMNYeHO B BOCbMW OTPACSX MPOTMB CEMU B NMPOLUSIOM roAy.

Mo cymme caenok Mo uueny caenok
= B CTDPOMTENLCTBO W
B CTpOMTENLCTAO W LEBENONMEHT
OEBENONMEHT W Toproans
= TpaHcnopt
mYcnyw
B duHaHcosble I
MHCTHTYTEI L1
B Yeny B CanscHoe XoanilcTeo
= Toproena B Muyesan
[EpUMhJ-]JHeHHEIC'Ih
= [pyrue ® foyrre

MCTOMHUE: MHIOPMALMOHHOE BreHTCTEo AKEM
Puc. 11. YdenbHbIli eec ompacnell Ha pocculickoM pbiHke MI&A e | nosy2oduu 2025 200a

Otpacnu O6bem cgenok, | [ons B obwem YHETO CIeNoK Hons B oblwem
$ MnH o6Leme yucne

CTpouTenbCeTeo U AeBENONMEHT 37831 20,3% 254%
TpaHcnopt 2185,6 11,7% 12 6.0%

OUHAHCOBLIE UHCTUTYThI 2006,5 10,7% 7 3,5%
Yenymm 1799,7 9,6% 18 9,0%

Toproens 1758,3 9.4% 22 10,9%

L ”nﬁ’:mﬂmg"j: 14842 7.9% 5 2.5%
[oBti4a nonesHsIxX Mckonaemslx 1340,7 7.2% 8 4,0%
MuLieBasn NPOMBILNEHHOCTE 9431 51% 13 6,5%
CenbCKoe X0aaincTso 703,7 3,8% 15 7.5%
CrpaxosaHue 609,8 3,3% 1 0,5%

MeTannyprus 509,5 2,7% 3 1,5%
MatumHocTpoeHie 4547 2.4% 1 5.5%

NecHas 1 uennonoaxo-Gymax+as; nagarenscrea 390,8 21% B 2,0%
IT 332,2 1.8% 16 8,0%

T3K 3219 1,7% 6 3,0%

AnekTpoaHepreTUka 20,6 0,1% 2 1.0%

[Npoyve npouaBoacTea 10.6 0.1% 1 0.5%

Cnopr 9 0,0% 2 1.0%

Nerkas NpPOMBILWNEHHOCTE 6,6 0,0% 3 1,5%

CMK 16 0,0% 1 0.5%

Wroro: 18672,2 100,0% 201 100,0%

Puc. 12. Ompacneegasi ceameHmauyusi pocculicKo20 pbIHKa CIUsiHUll u noasouwjeHul e | nonyzoduu 2025 200a
UcmoyHuk: http://www.akm.ru/rus/ma/ (6ronnemeHb Ne 328, utonb 2025 e.).

Kpamkuti _0630p cocmosiHUsl _pOCCUUCKO20 pbiHKa causHUs u_noanaoweHul (M&A) e ceHmsibpe u lll
keapmasne 2025 2o0a.

Cymma coenok B ceHT6pe 2025 roga — $3184,2 mnH
Yuecno coenok — 33

CpenHsis ctoumocTb caenkn — $96,5 mnH

Cymma caenok B Il ksapTtane 2025 roga — $7241 mnH
Yuncno coenok — 88

CpenHsis ctoumocTb caenkn — $82,3 mnH

(3a Bbl4eTOM KpynHeliwen — $69,5 MnH)

B Il kBapTane 2025 rona o6bembl pbiHka M&A ¢ noporom $1 MrH 3aMeTHO COKPaTUIUCL MO CPaBHEHUIO C
pes3ynbTaToM aHanorM4yHoro nepuvoga npownoro roga. CymmapHas CTOMMOCTb CAESNOK TPeX OTYETHbIX
MecsLeB cHuaunack Ha 1,7 pasa, coctasuB $7,24 mnpg npotue $12,45 mnpg rogom paHee. Konvnyectso
TpaH3aKuMii Npu 3TOM TakXe CHU3WUMOCh: B OTYETHOM Mepuoae CocTosnochk 88 caenok, Toraa Kak rogom
paHee — 102 (-13,7%). B pybneBom Bblpa)XeHUn cyMMa CAENOK KBapTana CHU3unacb NpoTuB pesynbrata
aHanorv4yHoro nepvoga npownoro roga Ha 48,1% o 591,28 mnpg py6. ¢ 1139,1 mnpa py6.
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OpHako Takoe nageHue CBA3aHO B OCHOBHOM C 3aBepLUeHMEM B CeHTsi0pe 2024-ro KpyrmHOM npogau
pOCCUINCKOro akTuBa 3a pybexom. Tak, weeackun dpoHg EQT X nog ynpaenexnmem EQT Partners kynun
KOHTpOnb B ACronis y ocHoBaTenen KOMMaHuM — POCCUUACKMX MpOorpaMMMCTOB, a Takke psaa
nHBecToHaoB. OueHoyHass cToMMocTb caenku coctaBuna $4 mnpa. Coenok nogobHoro obbema 3a
KBapTan oTMeYeHo He ObIno.

3a nepvogd 6bina 3admKkcrMpoBaHa NUb ofdHa KpynHas caenka gopoxe $1 mnpa. Elo ctana TpaHsakums B
MaLUMHOCTPOEeHMM — nokynka xonauHrom S8 Capital ApmeHa CapkucaHa u rpynnon «MT-uHTerpaumsa»
79% B K «AkBapuyc» oLeHo4Ho 3a $1195 MrH.

BTopas no BenuMuuHe cAenka cocTosinacb B CEKTope CTpouTenbCTBa W AeBerionMeHTa —
HaLUMoHanNn3aumsi KpynHenLwiero ganbHeBOCTOYHOro npomssoautens uemenHta OO0 «BocTtokuemeHT» n MK
«PeHeccaHcy y akc-mapa BnaameocTtoka rops Mywkapesa. MocyaapcTBo oueHuno aktmebl B $953,3 MH.

TpeTbe MeCTO 3aHana caenka C TPaHCMOPTHLIMU akTMBamMy — CeHTABPbCKan Mnpoaaxa aBuakoMnaHum
«Bonra-[lHenp», Bnagetollen camoneTHbiM napkom. C yyeTom fJonra ee OLeHOYHass CTOMMOCTb
coctaBuna $900 mnH.

OpHako LUeHa peann3yeMblX akTMBOB BbLIPOCMA: CPedHAs CTOMMOCTb TpaH3akumMuM (3a BblYETOM
KpynHeriwei) Bo3pocna Ha 21,7% no $69,5 mnH ¢ $57,1 MnH (3a BbIMETOM KPYMHEMLWNX) B aHanorMyHoM
nepuoge 2024 roaa.

B uenom o6bem pbiHka M&A ¢ siHBaps no ceHTs6pb 2025 roga coctaBun $25,91 mnpa — ato Ha 23,3%
HWKe uTora siHeapsi ceHTsiopsa 2024 roga. Yncno coenok 3a nepuog coctaeuno 288 npotme 321 rogom
paHee.

OagHMM 13 HeraTMBHbIX (hbakToOpoB, BAMSIOWMUX Ha pblHOK M&A, ocTaeTcs Bce elle CIULLIKOM BblCOKast
kntoveBas ctaBka baHka Poccun B pasmepe 16,5% rogoBbix. Bbicokasi CTOMMOCTb 3aeMHbIX CpeacTB
NpenaTcTBYET NOKyNnkam akTUBOB.

TpeHA Ha nNpPUHYOWUTENbHYID HaUMOHaNM3auMlo YacTHbIX KOMMNaHwi npogosxkaetca. [lpy  aTom
HaunoHanusaums npeanpusATM 4Yalle Bcero HecET 3a coboi Bo3MelleHune yuepba, HaHeceHHOoro
rocyaapcTBy MPeXHUMN COBCTBEHHUKAMW, U MMEHHO MO 3TON CyMME OCYLUECTBMAETCA OLEeHKa CAEerKu.
OpHako, B psge crnyyaeB HauuoHanusaums npoBoauTcs M 6e3 OueHkU BO3MeELLeHMs W npeactaBnseT
coboVi aKcnponpuauuio rocygapcTBOM akTMBOB Y MPEXHWX BnagenbueB. PaHee Takue coenkm He
nonaganu B GtonneteHb. C Havana 2025 roga Mbl BHECNN U3MEHEHUst B METOAMKY yveTa nodoGHbIX
TpaH3akuuMi U OLUEeHUBaeM MX Kak yTpaTy Ans npexHero cO6CTBEHHWKA — TO €CTb, MO oTpuuaTensHOMY
3HayeHuto. B ctatuctuke Takme cgenku ydmtbiBatoTca otaensHo. MNpu atom B 1l kBapTane 2025 roga He
Ob1N10 OTMEYEHO HM OOHOro NOAOGHOro cryyas.

®PurHaHCOBbIN perynaTop nonpoboBan BMeLWaTbes B 9TOT npouecc. LieHTpanbHbin 6aHk Poccun npuwen k
BbIBOAY, YTO roCy4apCTBO HapyLUMO npaBa MUHOPUTAPHLIX aKLMOHEpPOB B psAe U3bATMW akTueoB. B
YaCTHOCTU, MO AaHHbIM OTKPbITbIX MCTOYHUKOB, MOEX odumuymnansHo noxanosanacb LleHTpobaHky Ha
HapylleHue 3aKoHa rmocne TOoro, Kak MpaBUTENbCTBO HaLWOHANU3NPOBaro KOHTPOSbHbLIA MNakeT
3onotogobbiBatowen  komnaHun  «tOxypandonoto» (UGC), He npegocTtaBuB  MUHOPUTaPUSM
obsasaTencHylo odepty. Ha OaHHbLI MOMEHT FOTOBATCH 3aKkoHoAaTerbHble W3MEHEHWUS ONSA pelueHus
AaHHOW npobrnemsl.

B 2025 rogy 3HauMTeNnbHO COKPATUIIOCh KOMMYECTBO COENOK MO BbIXOAY C POCCUMACKOrO pPblIHKA
WHOCTpaHHOro 6usHeca, NnonasLlero Nog MexayHapoAHble CaHKUMOHHbIE orpaHudeHus. Ecnn B 2022-2024
rogax yxo4 WHOCTpaHUeB oOkasancs OCHOBHbIM [paviBepoOM pocTa kKonmuyectBa cgenok M&A Ha
POCCUINCKOM PbIHKE, TO B TEKYLLEM rogy OHW He OKa3blBalOT CEPbe3HOro BNMSHMSA Ha OOLLyt0 CTaTUCTUKY. B
Il kBapTane Takue caenku 3aHsanm scero 1,9% ot obuwero o6bema caenok nepuoaa.

Mo aaHHbIM u3gaHusa «tOpuandeckuin GU3Hec», CokpalleHne obbeMOB M Yucna yxoda UHOCTpaHLUEB BO
MHOFOM CBSI3aHO C YXECTOYEeHVMeM PerynsTopHbIX YCMOBWWA MNPOAaXM POCCUMCKOro BuaHeca,
npuHagnexalwero MHocTpaHuam U3 HepY>KeCTBEHHbLIX IOPUCONKLUIA: Tenepb NOKynHas LeHa 3a akTuB He
pormxkHa npesblwaTts 40% ero pbIHOYMHOW CTOMMOCTW, a YnradvBaeMbli MpW peanu3aumm CAernku
[06POBOMbHbLIV B3HOC B Bt0axeT BbIpoc A0 35% OT pbIHOYHOWM CTOMMOCTM akTuea. Mpu 3ToM coxpaHsieTcs
HeonpeaeneHHOCTb CPOKOB COrfacoBaHUs CAEenoK Mo npogaxe WHOCTPaHHbIMU COBCTBEHHMKaMKU
POCCUICKMX aKTUBOB. MHOMe AaBHO 3annaHnpoBaHHble CAENKM TaK U He 3aBepLUMnnucb — B 0COBEHHOCTH
3TO KacaeTCcs MalLIMHOCTPOEHNSt U PUHAHCOBBIX UHCTUTYTOB, FAe «3aBUCNNY NPoAaxu, OObsBNEHHbIE eLle
B 2023 rogy.

OpHako BCKOpe daHHble CAErnKn MOryT NpovTU B YCKOpeHHoM pexume. lNMpesngeHt Poccun Bnagmmup
MytnH 30 ceHTsIbpsi noanucan ykas, paspeLuatolinin YCKOPEHHY npoueaypy Mpoaaxu rocMMyLLecTBa.
[OKYMEHT npu3BaH yCKOPWUTb NPOAAXy pasHbiX KOMMaHUM — Kak POCCUNCKUX, Tak N MHOCTPaHHbIX. Ecnn
EC craHeT m3bimaTb poccuiickue aktuBbl, MoCkBa MOXeT OTBETUTb CUMMETPUYHBIMU MepamMu, FOBOPUT
cobecegHuk areHTcTBa. CornacHo onybnmkoBaHHOMY OOKYMEHTY, yka3 OorpaHn4nBaeT npegsapuTernbHYyo
OLEHKY aKTMBOB OECATbI0 AHAMM U yCKOpSeT perncrpauuio cobcTBeHHOCTU. HOBbIM yka3 Takke MoXeT
NPUMEHATLCA ANs NPOAAXM aKTUBOB, paHee NPUHaANEXaBLUNX POCCUACKUM UHBECTOPaM.
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lMepBoe mecTo B penTtuHre otpacnen 3a lll ksaptan 2025 roga 3aHanu CTpoOMTENbCTBO U AEBENOMNMEHT C
19 coenkamu Ha obuwyto cymmy $2,14 mnpa — aTo B 2,6 pasa Bbllle UTora aHanorMyHoro nepuona 2024
roga. Jons pblHka oTpacnu no obbemMaM coctaBuna 27,6%. KpynHewwen TpaH3akuMel OTYETHOro
nepuvoga crana HauMoHanu3aums KpynHewwero [anbHeBOCTOYHOro npowussogutens uemeHta OOO
«Boctokuement» n K «PeHeccaHc» y skc-mapa Bnagmsoctoka Wrops [Mywkapesa. NocyaapcTtso
oueHuno aktuebl B $953,3 MnH. 3Ta caoenka 3aHsna BTOpoe MecTo 3a Tpy MecsLa.

Btopoe mecto B Il kBapTane 3aHano mawmHocTpoeHue (pons pbiHka — 20,6%) ¢ 6 coenkamm obwmm
obbemom $1,49 mnpa — ato B 5,5 pasa Bollle UTOra aHanornyHbix Tpex Mecsues 2024-ro. KpynHenwen
n3 HMX ctana nokynka xonguHrom S8 Capital ApmeHa CapkucsaHa u rpynnon «MT-nHterpauusa» 79% B MK
«AkBapuyc» oLeHouHo 3a $1195 MnH, KoTopas cTana Takke KpynHeiwei 3a ksapTan.

Ha TpeTbem mecTe okasarncs TpaHcnopT ¢ 5 TpaHsakuuamu obuiein ctoumocTbio $969,7 mnH — ato B 3,2
pasa xyxe wutora lll keaptana 2024 roga. [Jons pbiHka oTpacnu npu atom coctasuna 13,4%. KpynHenwen
TpaH3akumen nepuvoga Crtana npojaxa aBvakomnaHum ¢ camonetHbiM napkom — [K «Bonra-OHenp»
oueHoyHo 3a $900 mnH. Caenka cTana TpeTel No CTOMMOCTY 3a KBapTarn.

Ha yeTBepTOoM MecTe no uMToram KBapTana okasanacb Toproens (gons pbeiHka — 10,2%). CtoumocTb 9
cOenok B aTol oTpacnu coctaeuna $378,7 mnH — B 1,5 pasa nydile pesynbTaTa uionsa-ceHTadpsa 2024-ro.
Camon Joporon TpaH3akuMen B OTpacnu crana aBrycToBCKas npojaxa CeTu HBESNMPHbIX MarasmHOB
Sokolov 6usHecmeHy AHTOHY MNaky. OueHo4YHas CTOMMOCTb caenku coctasuna $497,9 mnH.

Ha nsitoe MecTo BbiWna nuuieBasi NPOMbIWNEHHOCTL (aonst peiHka — 9,8%) ¢ 11 coenkamu Ha $708,2
MINH — Ha 6,7% Hwke wuTora wuwons-ceHtabpsa 2024-ro. KpynHenwen cpoenkon nepuoga crana
HaumoHanusauua 100% ponen OOO «llaturopckuin MomnouHbIn KoMbBuHaTy, OOO «EnusasBeta —
MuHepanbHble Boabl» 1 gpyrnx aktnBoB, CBA3aHHbIX C 3KC nNpeacedartenem npasutenscrsa Kapayaeso-
Yepkecun Bnagummupom Kaviesbim oueHoyHo 3a $506,2 MIH.

OTtmeTum Takxe, 4to B |l KBapTane He 3aknioyanocb cOenoK B OTPacny XMMUYECKON U HEPTEXMMNYECKON
NPOMBILLIEHHOCTW, aKTUBHOW B NEPBOW NOMOBUHE rofa

Mo cymme caenok Mo uucny caenok

B CTpoNTenscTao 1 B CTpouTEnsCTE0 W
[EBENONMEHT [EBENONMEHT

B MawmHocTpoeHue | Yenyru

B TpaHcnopt H Muuesas

ﬂpOMbILﬂHEHHUCTh

W Toproens M Toproens

B Muwesas uT
NPOMsILLNEHHOCTD

= [ipyrie = [ipyrue

Wetoqnuk: MHdopmaumoHHoe areHTeTeo AK&M

Puc. 13. YdenbHbIli eec ompacnel Ha pocculickom pbiHke M&A e |l keapmane 2025 2o0a

Mo cymme caenok Mo uucny caenok
B B CTpOMTENLCTEO W
oW erheTHON [EBENONMEHT
[EBENONMEHT

m Yenyru

B TpaHcnopt
W Toproens

® Toproena
M [uwesas

B Yenyru NPOMBILINEHHOCTE
uT

B DUHAHCOBbLIE HCTUTYTbI
m [pyrve

o Opyrue

Puc. 14. YdenbHbIl eec ompaciell Ha pocculickoM pbiHke M&A e siHeape-ceHmsi6pe 2025 200a
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Orpacnu 0O6bem coenok, Hons B obiem Ta— Hons B obiwem
$ mnH obbeme yucne

CTpouTensCTBO W AEBENONMEHT 5925,1 22,9% 24.0%
Tpaxcropt 3155,3 12,2% 17 5,9%
Toproens 2497 9,6% 31 10,8%
yenym 2486,3 9,6% 32 11,1%
DUHAHCOBbIE MHCTUTYTHI 2040 7,9% 10 3.5%
MatumHocTpoeHue 1946,6 1,5% 17 5,9%
lM1LieBas NPOMBILLNEHHOCT 1651,3 6.4% 24 8,3%
XuMnyeckas u HedpTexummdeckas 14842 5.7% 5 1.7%
NPOMBILLNEHHOCTh
[loBba noneaHbIx Uckonaembix 1357,3 5,2% 10 3,5%
Cenbckoe X03aicTao 799,5 3.1% 21 7,3%
Crpaxosanue 609,8 2,4% 1 0,3%
Metannyprus 559,5 2,2% 4 1,4%
TNecHas 1 UennnoaHo-bymaxHas, 450.7 1.7% 6 2.4%
uanarenscTea
IT 436,8 1,7% 23 8,0%
TaK 3219 1,2% 6 2.1%
Mpouue nponssoacTea 11,7 0,4% 2 0,7%
Cessb 375 0,1% 1 0,3%
OnekTpoaHepreTMka 20,6 0,1% 2 0,7%
Cropt 13,9 0,1% %) 1,0%
TNerkas NpoMbILLINEHHOCTs 6.6 0,0% 3 1,0%
CMK 1,6 0,0% 1 0,3%
Wroro: 25913,2 100,0% 288 100,0%

Metounmk: MHdopmaumorHoe arexteTeo AK&M

Puc. 15. Ompacneesas ceameHmauyusi pocculicko20 pbIHKa c/usiHull u noasaoujeHull

8 siHeape-ceHmMsibpe 2025 2o0a
Uemoynruk: 1. http://www.akm.ru/rus/ma/ (6tonnemerb Ne 331, okmsbpb 2025 2.).

4.6. AHanu3 6upxeBbIX cAeNnokK (KOTUPOBOK)

[aHHbI aHann3 NpousBoauIcsa Ha OCHOBE AaHHbIX ToproB MockoBckon Gupxun (obpasoBaHa B gekabpe
2011 roga B pesynbTate CrAvSHUSA AOBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

Ha (bOH[J,OBOM PblHKE OTCYTCTBYIOT 6VIp)KeBbIe COENKN (KOTI/IpOBKI/I) C akunamMmm oueHnBaemMoro aMmTeHTa.

B pesynbtate aHanu3a uTOoroB ToproB Ha MockoBckon Gupxke (http://moex.com/) He oBHapyXeHo
UHdopmaumm o caenkax (KOTUPOBKax) C akUUsIMM KOMMAaHWIA, CXOXUX MO CTPYKType n Mactaby 6usHec ¢
OLEHVBAEMON KOMMaHWEN, C yKka3aHMEM HaVMMEHOBaHWUSI KOMMaHWW, OCHOBHbIX MapameTpoB CAENKM U
XapaKTEPUCTUK (KONTMYECTBEHHBIX U KAYECTBEHHbIX NoKa3aTenen) KOMNaHni Ha MOMEHT CAETKN.

4.7. AHanNu3 BHeOUpXKeBbIX CAENoK

[aHHbIN aHanM3 NpPou3BOAWICA Ha OCHOBE AaHHbiX 6a3sbl caenok M&A BronneteHst "PbIHOK CrivsiHUn n
nornoweHnin" nHcpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B pnaHHom 6ase caenok He obHapyxeHa UHopMaUnMsa O KOHKPETHbIX CAenkax Ha BHEOMPXXEBOM pPbIHKE C
akuuamMmn (QonsAmMun) Unu KOMMNaHUSIMU, CXOXMX MO CTPYKType M MacwTtaby Ou3Hec ¢ oueHMBaemMon
KOMMaHWEeN, C yKasaHMeM HaMMEHOBaHUSA KOMMAaHWMA, OCHOBHbLIX MapaMeTPOB COENKU U XapaKTepPUCTMK
(KONMYECTBEHHbIX U KQYECTBEHHbIX MoKasaTteren) KOMNaHUm Ha MOMEHT CLENKU.

4.8. ObLwwume BbIBOAbI

Bbieoodhbi:

1. o ouyeHke MuHakoHomMmpassumus Poccuu, 8 ceHmsbpe 2025 2oda BBI1 ebipoc Ha +0,9% e/2. B 3
keapmane 2025 2oda BBI1 ebipoc Ha +0,6% a/e. [lo umozam 9 mecsues 2025 200a, MO OUEHKe
MuHakoHompazsumusi Poccuu, pocm BBl cocmasun +1,0% a/2. UHOekc npombiwneHHO20 rnpou3eodcmea
8 ceHmsibpe 2025 2o0a sbipoc Ha +0,3% e/2. [lo umoeam 9 mecsuyes 2025 200a pocm MPOMbIWIEHHOCMU
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8 yesiom cocmasun +0,7% a/2. Bbinyck obpabamabigaroweli NpoMbILIEHHOCMU 8 ceHmsbpe ygenuyurcs
Ha +0,4% a/2. B uenom 3a 9 mecsyes 2025 2o0a pocm obpabameisarouie2o cekmopa +2,9% a/2. Ob6bém
cmpoumenbHbIx pabom 8 ceHmsibpe ebipoc Ha +0,2% a/2. Mo umozam 9 mecsyes 2025 200a 06BEMBI
cmpoumenbcmea ysenu4yunucb Ha +3,1% a/2 omHocumesnibHO npowrioeo eoda. Bbinyck npodykuyuu
ceribCcKoeo xo3slicmea 8 ceHmsibpe cocmasun +4,2% a/2. [1lo umoeam 9 mMecsAyes 8biMyCcK yeenuyuncs Ha
+2,0% e/e. JuHamuka epy3oobopoma mpaHcriopma 68 ceHmsibpe cocmasuna -0,4% a/e. B uenom no
umoeam 9 mecsyes 2025 2od0a nokazamesnpb uameHusics Ha -0,8% e/e omHOcUMenbHO YPOBHS MPOLWIIO20
eola. CymmapHbIli 060pom pPO3HUYHOU mopeossu, 0bwecmeeHHO20 nuUMaHusi U [IamHbIX ycriye
HacerneHuro 8 ceHmsibpe ysenu4uricsi Ha +2,5% a/2. B yenom pocm nompebumernsckol akmugHocmu 3a 9
mecsaues 2025 eoda cocmasun +2,5% a/e. MHbnsauus e cenmsabpe 2025 eoda 3amednunace 00 7,98% e/a.
Mo cocmosiHuto Ha 27 okmsabps 2025 2o0a uHgnayus 200 k 200y 8,13% a/e (Ha 20 okmsabps 8,14% e/2). C
HavYana eoda no 27 okmsbps nompebumernbckue UeHbl ebipocniu Ha 5,11%. Ha pbiHke mpyda &
ceHmsibpe yposeHb 6e3pabomuubi cocmasus 2,2% paboyel cunel. B asezycme 2025 20da (no nocrnedHum
onepamueHbiM O0aHHbIM) pearnibHasi 3apabomHasi niama ebipocna Ha +3,8% e/, HOMuHanbHasi — Ha
+12,2% 2/2 u cocmasuna 92 866 pybrel. 3a 8 mecsyes 2025 2o0a pocm HOoMuHanbHoU 3apabomHoul
rnnamei cocmasun +14,4% a/e, peanbHol — +4,4% e/e.

2. B | nonyeoduu 2025 200a obbembl pbiHka M&A ¢ nopozom $1 MIH cokpamuruch o CpasHEHU C
pe3ynbmamom aHajio2au4yHoeo nepuoda rpouwsioeo eoda. CymmapHasi cmoumocmb COesloK wecmu
omuyemHbIx mMecsiues cHusumnack Ha 12,3%, cocmasue $18,67 mnpd npomue $21,29 mnpd eco0om paHee.
Konuyecmeo mpaH3akyul npu 3moM makxe CHU3UIIOCh: 8 om4YyemHoM riepuode cocmosinacb 201 coersika,
moeada kak 2o0om paHee — 219 (-8,2%). B pybriegom 8bipaxkeHuUuU cymma coesnok | nony2odusi CHU3uUnach
Ha 18,7% 0o 1,554 mpnH py6. ¢ 1,912 mpnH pyb.

B Ill keapmane 2025 2o0a o0bbembi pbiHka M&A ¢ nopoecom $1 MAH 3aMemHO COKpamusnuch o
CpasHeHUIo C pe3yribmamoM aHasio2u4Ho2o nepuoda rnpowsioeo eoda. CyMmmapHasi CmouMocmb COesloK
mpex omyemHbIx Mecsiuee cHu3unack Ha 1,7 pasa, cocmasue $7,24 mnpd npomus $12,45 mnpd 200om
paHee. Konuyecmeo mpaH3akyul rnpu 3mMoM makxe CHU3UIOCh. 8 OMYemHoM nepuode cocmosisiocb 88
coenok, moeda kak 2o0om paHee — 102 (-13,7%). B pybriesom ebipaxxeHuu cymma cOesloK Keapmarna
CHU3Uack Npomus pesyrbmama aHaao2u4Ho20 nepuoda npowioeo 2oda Ha 48,1% 0o 591,28 mnpd py6.
¢ 1139,1 mnpd pyb.

3. B pesynbsmame aHanu3da umoeog mopeos Ha Mockosckol 6upxe (http://moex.com/) He obHapyxeHO
UHhopmayuu o coefikax (Komuposkax) € aKyusiMu KOMraHul, CXOXUX Mo cmpykmype u macwmaby
busHeca ¢ oueHusaemol KoMmraHuel, C yKazaHUeM HauMeHO8aHUsI KOMMaHuUl, OCHOBHbIX rapamempos
cOenku U xapakmepucmuK (KOMu4eCmeeHHbIX U Ka4eCmeEeHHbIX roka3ameriel) KoMmrnaHul Ha MOMeHMm
coersku.

4. B docmyrHbIX UCmMOYHUKax He obHapyxeHa UHOpMayusi O KOHKPemHbIx cdesikax Ha eHebup)xesom
PbIHKe C akuyusmu (0omsaMu) Uufiu  KOMMaHUsIMU, CXOXUX [0 cmpykmype u macwmaby 6usHeca cC
ouyeHusaemoUl KommnaHuel, C yKa3aHUeM HauMeHO8aHUsi KOMraHul, OCHOBHbIX rnapamempos cOesnku u
Xxapakmepucmuk (KOfIu4eCcmaeeHHbIX U Ka4eCMB8EHHbIX nokazameriel) KoMmrnaHul Ha MOMeHm COesiKU.

5. B pesynbmame rnpogedeHHO20 aHasu3a pbiHka 06beKma OUEeHKU He 8bisi8NIeHbl 0aHHble 1-20 Ypo8HS U
2-20 YposHs 0115l oueHKU 0bbekma oueHKu no MexdyHapodHomy cmaHdapmy chuHaHCco8oU om4YyemHocmu
(IFRS) 13 «OQueHka crpaeednusoli cmoumocmuy, 8 4Yacmu HabnodaeMbix KOmuUpoBOK (COenoK) u
gHebupxxesbix cdenok ¢ donsmu oueHusaemozo Obujecmea U aHario2u4YHbIX KOMMaHUl, CXOXUX MO
cmpykmype u macwmaby bu3Heca.
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V. METOOOOIrMA OLUEHKA

5.1. NocnepoBaTenbHOCTL onpeAeneHns cnpaBeasiMBo CTOMMOCTHU

Mpn onpegeneHun crnpaBeasiMBOM CTOMMOCTM HEOOXOAMMO  PYKOBOACTBOBATbCHA  MOSIOXKEHUSIMU
MexayHapogHoro ctaHaapta uHaHcoBor otdeTHocTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY.

B cooTBETCTBMU C yKasaHHbIM paHee CTaHO4apTOM crpaBeanmBasi CTOMMOCTb - 3TO LieHa, KoTopasi MOXeT
OblTb MorfydyeHa Mpu NpoJaXke akTMBa WNKU ynradeHa npu nepepadve obsisatensctBa Npu NpPOBEAEHUM
onepauun Ha 4o0BPOBOSIbLHON OCHOBE Ha OCHOBHOM (MNN Hambornee BbIFOAHOM) PbiHKE Ha AaTy OLEHKA B
TEKYLLUX PbIHOYHbLIX YCMOBUSIX (TO €CTb BbIXOAHAas LieHa) He3aBUCUMO OT TOro, SIBMISIETCS MU Takas LeHa
HenocpeacTBEHHO HAbMOAAEMON UK PacCUYNTLIBAETCS C UCMOMb30BaHWEM APYroro MeToAa OLEHKM.
OcHoBHble 3Tanbl onpeAeneHus CnpaBeasIMBOA CTOMMOCTM COOGCTBEHHbIX [0SIEBLIX WMHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BbIiCHEHME KOHKPETHOro TUMa COGCTBEHHbLIX AOMEBbLIX MHCTPYMEHTOB MpeanpusitTusi, SBRsSOLLErocs
0ObEKTOM OUEHKM (B COOTBETCTBUM C €r0 eAVHULEN ydyeTa) — akumm unm gonu (onucaHue obbekTa
OLLEHKN).

2. OnpepeneHne UCXodHbIX YCIOBUIA OLIEHKM.

3. OnpepeneHne UCXoAHbIX AaHHbIX Arst METOO0B OLIEHKN.

4. MpMMeHeHe MEeTOOB OLIEHKN.

1. BbISICHEHUE KOHKpemHo20 murna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHmos rpednpusimus (akyul, doneu
um.n.), aenguiuxcs o06bLeKmoM oUeHKU (8 coomeemcemeuu ¢ ux eduHuuel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTBnsieTcs B nogpasaene «OnncaHum ob6bekta oLEeHKN».
3. OnpedeneHue ucxodHbIX yYCcrio8Ul OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa OCYLLECTBsSieTCs B nogpasaene «OnucaHum oGbekTa OLEeHKNY.
4. OnpedeneHue UucxodHbIX OaHHbIX 011 MEMOO08 OUEHKU.

MeTogbl OLIEHKH, npuMmeHdemble AO5nAa  OUEeHKU CﬂpaBeﬂﬂMBOVI CTOMMOCTHN, AOOJIKHbl MaKCcumalsibHO
ncnonb3oBaTb YMECTHblIEe HabnogaeMble UCXOAOHbIE AaHHble (1 ypOBHFl n 2 ypOBHFI) N MUHUMAIbHO
ncnonb3oBaTb HeHablAaeMble UCXOOHbIE AaHHbIE.

Vlepavam NCXOOHbIX AAaHHbIX:

NcxoaHble gaHHble 1 YPOBHS - 3TO KOTUpYEMbIe LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbIX PbIHKAaX Ans
WOEHTUYHBIX aKTMBOB MM 06SA3aTenbCTB, K KOTOPbIM MPEAnpUsaTME MOXET MOoMyyYuTb AOCTYN Ha Jaty
oueHkn. KoTvpyemass uUeHa Ha aKTMBHOM pblHKe MpeAcTaBnseT cobol Havwbonee HagexHoe
[loKa3aTenbCTBO CnpaBeA/IMBON CTOMMOCTM WM [OMKHA WMCMOMb30BaTbCA [ANs OLEHKW CrnpaBeafivuBou
CTOMMOCTU 6€e3 KOPPEKTUPOBKW BCAKWI pas3, korga oHa AOoCTynHa.

WNcxoaHble gaHHble 2 YPOBHS — 3TO UCXOAHblE AaHHblE, KOTOpble He ABMSOTCA KOTUPYEMbIMU LiEHaMMU,
BKITHOYEHHbIMM B 1 YpPOBEHb U KOTOPbIE MPAMO UIN KOCBEHHO SIBMSAOTCS HabnogaemMbiMy NS akTuBa Unu
obsa3aTenbCTBa.

MNcxoaHble gaHHble 2 YPOBHS BKIOYaIOT crieaytollee:
(a) koTMpyeMble LieHbl Ha aHanorMyHbIe akTUBbl UMW 0GA3aTENbLCTBA HAa aKTUBHBLIX PbIHKAX;

(b) KOTUpyeMble UeHbl Ha MOEHTUYHble UMK aHalnornyHble akTuBbl UINKA obdasaTtenbcTea Ha PbIHKaX,
KOTOPble HE ABNAITCA aKTUBHbIMU,

(C) NCXOAHble OaHHble, 3a UCKIHOYEHNEM KOTUPYEMbIX LUEeH, KOTOpPbIe ABIAKOTCA HabnogaeMbiMy Ans
aKTuBa unm obs3aTenbCeTBa, HanpumMmep:

- CTaBKu BO3HarpaxgeHuna wun KpuBble [OOXOOHOCTWH, Habnogaemble € 0BObIYHO KOTUpyeMbiMU
NHTEpBanamu,

- nogpasymeBaemasi BONaTuIbHOCTb;
- KpeauTHble cnpeabl.
(d) noaTBep>xaaemble PbIHKOM UCXOLHbIE AAHHbIE.
McxogHble gaHHble 3 YPOBHSA - 9TO HeHabnogaemble UCXOAHbIE AaHHbIE ANS aKTUBa Unu obsisaTenbCTBa.

HeHabnogaemble MCXodHble AaHHble OOIMKHbI MCMOMb30BaTbCS ANsl OLEHKM CnpaBeasiMBo CTOMMOCTU B
TOM crnyyae, ecnm ymecTHble Habnogaemble UCXOOHbIE AaHHble (1 YPOBHA M 2 YPOBHSA) HE OOCTYMHbI,
Taknm obpasom, y4UTbIBAKOTCHA CUTYaL MK, Npy KOTOpbIX HabnogaeTca HebonbLuas, Npu HaNMYUM TakoBOWN,
AEeATENBHOCTb Ha pbIHKE B OTHOLLUEHUN aKTUBaA U 06a3aTenbCcTBa Ha AaTy OLIEHKN.

BbinonHeHne ykasaHHOrO NyHKTa OCYLLECTBAETCA B NoApasaene «AHanm3 pbiHkay.
5. [MpumeHeHUe Memodo8 OUEHKU.
Mpn oueHke crnpaBedIMBOM CTOMMOCTM HEOOXOAMMO WCMONb30BaTh TakMe MEeToAbl OLEHKW, KOTopble
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ABNAKOTCA NpuemMnemMbiMn B CIIOXUBLLUUXCA obcTosiTenbcTBax M Ans KOTOPbIX AOOCTYMNHbl AOaHHble,
OOCTaTO4Hble A11A OUEeHKU cnpaBe,anBon CTOMMOCTU, NpU 3TOM MaKCMMalribHO WUCMNOJNb3yA YMeECTHble
HabngaemMble NCXOAHbIE AaHHbIE U MUHUMANBLHO ncnonb3ys HeHabngaeMble NCXOOHbIE OaHHbIE.

Tpems Hanbornee WMPOKO UCMONb3yeMbIMM METOAAMU OLEHKN ABIISIOTCS PbIHOYHBIV NOAXO04, 3aTpaTHbIv
Noaxo4 U AOXOOHbIV NOAX0A.

3ampamHbit nodxod. 3aTpaTHbI NOAXOA K OLEHKe — 3TO Noaxod, Mpu KOTOPOM OoTpaxaeTcsd Cymma,
KoTopasi noTpeboBanach Obl B HACTOALLMIA MOMEHT ANsl 3aMeHbl MPOU3BOAUTENBHOM CNOCOBHOCTK akTuBa
(4acTo Ha3bIBaeMON TeKyLLEe CTOUMOCTBIO 3aMeLLEHMS).

C Touku 3peHus npodaBLa Kak yYyacTHMKa pbiHKa LieHa, KoTopasi Obina Obl nonyveHa 3a akTue, OCHOBaHa
Ha TOM CymMe, KOTOPYI MOKynaTesb Kak y4aCcTHMK pbliHKa 3annatuT, 4Tobbl npuobpecty unm nocTpouTb
3ameLLarolmin akTme, obragawLwwmin ConocTaBUMON MOMb30W, C Y4eTOM MopanbHOro maHoca. lNpuymHa
3TOro 3akntoyaeTcsl B TOM, YTO NOKynaTerb Kak y4acTHUK pbiHKa He 3annaTtun 6bl 3a akTne cymmy Gonblue,
YyeM CymMMa, 3a KOTOpPYH OH MOr Obl 3aMeHMTb NPOM3BOAMTENBbHYK CMOCOBHOCTbL AAHHOTO akTMBa.
MopankeHbIn U3HOC BKNtovaeT B ceba dusmyeckoe yxyaweHune, yHKUMOHaNbHOEe (TEXHOMNOornyeckoe)
ycTapeBaHWe N 3KOHOMUYECKoe (BHELLHee) ycTapeBaHue, n saBnseTca 6onee LWMPOKUM MOHATUEM, YeEM
W3HOC B Llensax noaroToBKU M npeacTaBrneHus (PMHaHCOBOW OTYETHOCTM (pacnpeneneHve McTopuyeckon
CTOMMOCTW) WMAWM HamnoroBbIX Lensx (MCNonb3oBaHWE OnpederieHHbIX CPOKOB Mone3Hon cryxbbl). Bo
MHOMMX Cry4yasx MeToA TeKylwen CTOMMOCTW 3aMeLLeHWs WUCMoMb3yeTcs AN OLUEeHKM crnpasBensimBon
CTOMMOCTW MaTepuarnbHbIX akTUBOB, KOTOPbIE MCMOMb3YOTCA B KOMOMHAUMM C APYrMMU akTMBaMu Unm ¢
APYrvMMuK akTuBaMu n obsisatenbcTBamum.

PbiHOYHBbIU M00x00. PbLIHOYHBIA MOAXOond K OLEHKe — 3TO Mnoaxond, Npu KOTOPOM WUCMONb3yTCS LEHbl U
apyrasa ymecTHas uHGOpMaLMs, TFeHepupyemasli PbIHOYHBbIMU oOnepauusMm C  MAEHTUYHBIMU UMK
COMOCTaBUMbIMK (TO €CTb aHanorMyHbiMM) akTuBamm, obss3arenbCTBaMuM WU TPYNNOW aKTUBOB WU
0bs3aTenbCTB, TakoW Kak busHec.

B meTogax oueHkn, COBMECTUMbIX C PbIHOYHBIM NOAXOA0M, HaCTO UCMOJIb3YKTCA PbIHOYHbIE MHOXUTENN,
BO3HMKAOLLME W3 KOMMMEKTa COMoCTaBUMbIX Mokasatenen. MHoxutenu MOryT HaxoguTbCA B OOHUX
anana3oHax C gpyruMm  MHOXUTenem no Kaxaomy COornoctaBMMOMY noKasaTesnto. D,J'Iﬂ Bbl60pa
Hagnexauwero MHOXuTena n3 gnana3oHa Tpe6yeT0ﬂ MCcnoJjib3oBaTb CyXXaeHne C y4eToM Ka4eCTBEHHbIX U
KOJNIM4eCTBEHHbIX (baKTOpOB, cneu,mbw-lecmx AnsA OUEHKN.

MeToabl OLEHKM, COBMECTMMbIE C PbIHOYHLIM MOAXOAOM, BKMOYAOT MaTpuyHoe LieHoobpasoBaHue.
MaTpuyHoe LieHooGpasoBaHMe — 3TO MaTeMaTUYECKUA MeTo[, WUCMOSb3yeMblii MPENMYLLECTBEHHO AN
OLIEHKM HEKOTOpbIX BMAOB (OUHAHCOBBLIX WMHCTPYMEHTOB, TakuMX KaK [ONroBble LEHHble Oymarn, He
OCHOBbIBasiCb NMLLb Ha KOTUPYEMbIX LieHax Ha OnpefeneHHble LieHHble Gymaru, a ckopee Ha OTHOLLEHUN
LEHHbIX Bymar K ApYruM KOTUPYEMbIM LIeHHbIM Bymaram, Ucronb3yeMbiM Kak OpUeHTUp.

Lox00Hb1U 1o0x09d. [1oXoaHbIV NOAX0A K OLlEHKE — 3TO NoAxon, Npu KoTopom Oyayuime cymmbl (Hanpumep,
MOTOKU AEHEXHbIX CPEACTB MMM AOX0Abl U pacxoabl) NPeobpa3oBbIBAOTCS B €AMHYI0 CYMMY Ha TEKYLLIUNA
MOMEHT (TO eCTb AMCKOHTUPOBaHHY). Mpu Mcnonb3oBaHMM OXOAHOro noaxofda OueHka crnpaBeasivBom
CTOMMOCTW OTpaXaeT TeKYLUME PbIHOYHbIE OXWAAHWNA B OTHOLLEHMMN TaKMX ByayLLIMX CyMM.

MeToAbl oUeHKU JOXOAHBIM NOAXOA0M BKIHOYaOT:

(a) meTogbl OLIEHKM NO NPUBEOEHHOW CTOUMOCTY;

(b) mogenu oueHkn onumoHa, Takme Kak popmyna bnaka-lLloynca-MepTtoHa unu 6uHommnanbHas Mogernb
(TO ecTb CTpyKTypHas moferb), KOTOpble BKMOYalT MeTodbl OUEHKUM MO NpuBegeHHONW CTOMMOCTU M
OTpaXatoT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTb OMUMOHA;

(C) MeTod AONCKOHTUPOBAHHBLIX OEHEXHbIX MOTOKOB, KOTOprVI NCNnonb3yeTcd OnA OUEeHKU CI'IpaBeD,J'IMBOVI
CTOMMOCTU HEKOTOPbIX HEMaTepunalbHbIX aKTUBOB.

B HekoTOpbIXx cnyyasx, Npu ONpeaeneHun cripaBeasIMBoOM CTOMMOCTM akTMBa WnM 006s13aTenbCTBa,
npuemnembiM OyaoeT WCNofb3oBaHWE OOHOMO MeToda OUEeHKU (Hanpumep, NpuW OLEHKE aKkTuBa Wnu
06513aTenbCTBa C UCMNONb30BaHMEM KOTMPYEMOM LieHbl HA aKTUBHOM PbIHKE ANS UAEHTUYHbIX aKTUBOB UMK
06s3aTensCTB). B Apyrux cnyyasax npuemnemMbiM 6yaeT UCNonb3oBaHNe MHOXECTBEHHbIX METOA0B OLEeHKU
(Hanpumep, Tak MOXeT 06CTOATL Aeno Npu OLEeHKe eAVHNLbI, FeHepupYyoLLEein AeHexHble cpeacTtsa). Ecniun
AN OLeHKM cripaBeaSIMBoO CTOMMOCTU UCMONb3YIOTCA MHOXECTBEHHbIE METOAbl OLEHKU, TO pe3ynbTaThbl
(To ecTb COOTBETCTBYWOLUME MOKa3aTenu CcrnpaBeannBoi CTOMMOCTW) [OOMMKHbI OLEHMBATbCH MyTeM
pacCMOTPEHNs LienecoobpasHOCTU OuanasoHa 3HadyeHuin, 0003HaueHHbIX AaHHbIMK - pesyrnbTaTaMu.
OueHka cnpaBeanMBOM CTOMMOCTM - 3TO 3HayeHWe B Mpedernax Takoro AuanasoHa, koTopoe Hauboree
TOYHO NpeacTaBnseT cnpaBeanMByo CTOMMOCTb B CMOXUBLUMXCS 06CTOATENbCTBAX.

Mpy npoBegeHWM HaCcTOSALEN OUEHKM YKasaHHble noaxodbl K OLEHKe crnpaBeasiMBoii CTOMMOCTY
KOHKPETM3MpPOBanucb, AOMOMHAMUCL U paclUMPANNCE HA OCHOBe MornoxeHuit denepanbHbiX cTaHOAPTOB
OLIEHKM, AEVCTBYIOLLMX HA AaTy NPOBEAEHMS OLEHKN M COOTBETCTBYIOLLMX BUAY OOHLEKTOB OLIEHKM.

BbinonHeHne ykasaHHOrO NyHKTa OCyLLECTBRsSieTCs B nogpasaene «MeToaonorvs oueHKkmy.
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5.2. O6Liee onucaHMe NOAXOA0B U METOAOB OLIEHKU B COOTBETCTBMU C MOJIOXKEHUAMMU

depepanbHbIX CTaHAAPTOB OLIEHKM

I'IpM npoeseneHnn HacTOALLEN OLEHKN BbllLleyKa3aHHble noaxodbl K OuUEHKe CﬂpaBe,ElﬂVIBOVI CTOMMOCTU
KOHKpEeTun3npoBsalrinCb, AOMOJNIHAIIMCb W paclumpanncb Ha OCHOBE NONOXEHNN d)ep,epaanblx CTaHOapToB
OLIEHKN, LLEVICTBy}OU.lVIX Ha gaTty npoBeaeHunA OUEHKM N COOTBETCTBYHOLLMX BUOY 0ObeKTa OLEHKMN.

JoxoagHbin nogxom — COBOKYMNHOCTb MEeToOOB OLEHKM CTOMMOCTU 0bbeKTa OLEHKN, OCHOBaHHbIX Ha
onpegeneHnn oxngaemblx 4oxoaos OT 00beKTa OLEHKMU.

Ycnosusi_npumeHeHusi 0oxodHo20 nodxoda (8 coomeemcmeuu ¢ n.11 ®CO V). [oxoaHblil noaxon
npeactaensieT co6oi COBOKYNMHOCTb METOAOB OL€HKM, OCHOBaHHbLIX Ha onpeaeneHnn TekyLlen CToumMocTu
oXxuaaemblX OyOylIMX [OEHEXHbIX MOTOKOB OT MCMONb30BaHUSA 0OO0bekTa oueHKkU. [oxoAaHbl noaxoa
OCHOBaH Ha NpVHUUME OXNaaHWs BbIFOA.

PaCCManVIBaﬂ BO3MOXHOCTb ¢ Ll,eJ'IECOO6pa3HOCTb NPpUMEHEeHNnA OO0XoAHOro noaxoda, OUEeHLUUKY
HeobxoaMmMo y4nTbiBaTb:

1. cnocoBHOCTL 0O6beKkTa MPUHOCUTL [0X04 (3HAYMMOCTb [OXOAHOro noaxoda BhIWE, €Crv MonydeHue
Joxona oT UCMNonb30BaHNst 00beKkTa COOTBETCTBYET LieNsaM npnobpeTeHnsa obbekTa yHacTHUKaMM PbIHKA);
2. cTeneHb HeonpegeneHHocTM Oyaywmx [oxodoB (3HAYMMOCTb [OXOAHOro Moaxoda TEM HUXKE, Yem
Bbllle HeonpeaeneHHoCTb, CBA3aHHas C CyMMaMW W CpoKaMu MNOCTynneHus Oyaywux OOXO4OB OT
NCnonb30BaHUSA 00bekTa).

B cootBeTcTBMU ¢ TpeboBaHuamn PegepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax OOXOOHOro NMoaxoda OLEHLLMK onpefensiet CTOMMOCTb OObekTa OLEHKM HAa OCHOBE OXMAAeMbIX
OyaywmMX [OEHEXHbIX MOTOKOB WM MHbIX MNPOrHO3HLIX (PMHAHCOBLIX MOKasaTenen [AesiTenbHOCTU
opraHusauum, BegyLien 6usHec (B YaCTHOCTH, NpmbLINWK).

lpu onpedeneHuu cmoumocmu oObeKma OUEHKU C UCMO0/1b308aHUEM Memo0o8 nposedeHuUsi OUEHKU
06beKMO8 OUeHKU J0X00H020 Modxoda, oUeHUWUKYy 8 coomeemcmeuu ¢ mpebosaHusmu PedeparibHO20
cmaHdapma oueHku «OueHka busHeca (®CO Ne 8)» cnedyem npouzsecmu noamanHbil aHanus u
pacyemabi coariacHo Memodosi02uuU OUEeHKU, 8 YacmHOCMU:

a) BblbpaTe MeTon (MeTodbl) MPOBEAEHMsI OLEHKM OObekTa OLEHKM, CBSA3bIBAOLWUN (CBA3bIBAOLME)
CTOMMOCTb OObeKkTa OUEHKM W BenUYMHbl OyaylwMX [AEeHEXHbIX MOTOKOB WIINM WHbIX MPOrHO3HbIX
PMHaAHCOBbLIX MokasaTenew AeATenbHOCTM  opraHusauuun, Begywen 6HusHec. PacyeTr  moxet
OCYLLECTBMATLCA 4Yepe3 MNPOrHO3UpyeEMble AeHEXHble MOTOKA MMM WHble MoKasaTenu OesTenbHOCTH,
oXugawLwmnecs B pacyeTe Ha BIOXeHUs COOCTBEHHWKOB (COOCTBEHHbIN KanuTan). PacueT moxet
OCYLLECTBMATLCA 4Yepe3 MPOrHO3npyemble OEHEXHble MOTOKM WM WHble MoKal3aTenu OeATenbHOCTU B
pacyeTe Ha BIIOXEHWS BCEX WMHBECTOPOB, CBS3aHHbIX Ha AaTy MPOBEAEHUSA OLEHKU C OpraHmsauuen,
BeayLen 6usHec (MHBECTMPOBAaHHBIN KanuTarn), CTOUMOCTb COOCTBEHHOIO KanuTana onpegensieTca ganee
NyTeM BblYMTaHWSA U3 NOMYYEHHOW CTOMMOCTW BENUYMHBI 00A3aTENbCTB TaKoM OpraHmM3aumm (He y4TEeHHbIX
paHee npuv OPMMPOBAHUM [OEHEXHbIX MOTOKOB WM WHbIX MPOrHO3HbLIX (OUHAHCOBBLIX MOKasaTenemn
OEeATENbHOCTU OpraHM3auuu, BeayLuen ousHec);

©0) onpeaenuTb NPOAOIMKUTENBHOCTL NEpUoaa, Ha KOTopbl ByAeT NOCTPOEH MPOrHO3 OEHEXHbIX MOTOKOB
UM MHbIX (OUHAHCOBBLIX MNOKa3aTernen [AeATenbHOCTW oOpraHu3auuu, Bepylen 6usHec (NPOrHO3HbIN
nepuop). MNMpooomKUTenbHOCTL MPOrHO3HOrO Mepuoda 3aBUCUT OT OXMOAEMOrO BPEMEHW AOCTWDKEHWUS
opraHusauuven, segywen busHec, ctabvnusaunym pesynbTaToB AEATENbHOCTUM UNKU ee npekpalleHus. B
oT4yeTe 006 OLEHKe OOMKHO coaepaTbCs 0DOCHOBaHNE NPOAOCIHKNTENBHOCTY Nepuoga NporHo3npoBaHus;

B) Ha OCHOBe aHanusa MHdopmauun o0 AeATenbHOCTU OpraHusauuv, Beayllen 6usHec, KoTopas Bernach
paHee B Te4yeHWe pernpes3eHTaTMBHOrO nepuoaa, PacCcMOTPeTb MaKpPOIKOHOMMUYECKUE U OTpacrneBble
TEHAEHLUMN 1 NPOBECTU MPOrHO3NPOBaHWE [OEHEXHbIX MOTOKOB UMW WHbLIX MPOrHO3HbLIX (UHAHCOBBIX
nokasarenen [OesTenbHOCTU TakoW OpraHusauun, WUCMONb3yeMblX B pacyeTe COrmacHoO BblGpaHHOMY
MeToay NPOBeAeHNsI OLEHKN OO bEKTa OLIEHKN;

r) onpedenuTb CTaBKy AUCKOHTUPOBAHMSA U (UNK) CTaBKy Kanutanusauuu, COOTBETCTBYIOLLYIO BbIGpaHHOMY
MeToay NPOBeAEHNsI OLEHKN OO bEKTa OLIEHKN.

PacuyeT cTaBkM kanMTansaumu, CTaBku AMCKOHTUPOBAHMWSA AOMKEH COOTBETCTBOBaTb BbIOpaHHOMY MeToady
npoBedeHUss OLUeHKM OObekTa OUEHKM WM BuAy [OEHEXHOro notoka (MM MHOro noToka [A0X040B,
NCMNOMb30BaHHOMO B pacyeTax), a TakKe yuyuTblBaTb 0COBEHHOCTU MOCTPOEHMS OEHEXHOIo NOTOKA B YacTy
€ro MHMNAUMOHHON (HOMWHAMNbHBIN UMW pearnbHbliA OEHEXHbIW NOTOK) U HanmoroBOn (4OHANOroBblN UNu
MOCIEHANOrOBbIN AEHEXHbIW MOTOK) COCTABMAOLLNX;

A) ecnu 6bIn BbIGPaH 04MH U3 METOAO0B NPOBEAEHUS OLIEHKN 06beKTa OLEHKU, NPU KOTOPbIX UCMONb3YeTcs
AVUCKOHTMpPOBaHWe, onpeaennTb NOCTIPOrHO3HY0 (TEPMUHANBbHYO) CTOMMOCTb.

HOCTﬂpOFHO3HaF| (TepMVIHaJ'IbHaﬂ) CTOMMOCTb — 3TO OXnaaemasa BelimdinmHa CTOMMOCTU Ha AaTy OKOHYaHuA
NMPOrHO3HOro nepuoaa,

e) npoBeCTN pac4eT CTOMMOCTU cobCTBEHHOIO UNK MHBECTUPOBAHHOIO Kanuntana opraHmnsauuu, Bep,yu.l,eﬁ
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Oun3Hec, C y4ETOM CTOMMOCTM HEOMNEPALMOHHBLIX akTUBOB 1 00513aTENBLCTB, HE NCMOMb30BaHHbIX paHee npu
OpPMMPOBAHMM OEHEXKHBIX MOTOKOB, UIM MHBLIX (PMHAHCOBLIX MOKa3aTenen OesATeNnbHOCTM opraHm3auuu,
BeayLlen busHec, BbibpaHHbIX B paMKkax NPUMEHEHNs1 AOXOAHOro Noaxoaa;

) NPOBECTM pacyeT CTOMMOCTM OOBbEKTA OLEHKMN.

Peanusayusi oxo0H020 nodxoda K oyeHKe 803MOXKHa C UCIMOJIb308aHUeM criedyroujux Memoados.

Memod kanumanusauyuu oxudaemoeo Aoxoda. PacyeT CTOMMOCTU 0BbekTa OCHOBaH Ha onpeaeneHuu
OBYX ©0a30oBbIX BENMYMH: MOTOKA MOCTOSIHHOMO [0X0oA4a, MNPUHOCUMOTO OOBEKTOM OLEHKW; CTaBKu
Kanutanu3aumm [oxofa, XapakTepu3yloLeW PUCKM MOSMyYeHWst MOCTOSHHOrO Joxoda. 3HayeHue
CTOMMOCTU OObEeKTa OLEHKM pacCYMTbIBAETCS KakK OTHOLUEHME TOCTOSIHHOroO fgoxoda K cTaBke
Kanutanusauun. [aHHbIN MeToq MOXeT NPUMEHSTLCS NPY CReAyLWNX AONYLEHNSX:

. NOTOK [OXO0Aa MNOCTOSAHHbLIV UMY NIMHENHO YBENUUMBAKOLWNACA (C OAMHAKOBOW MHTEHCUBHOCTLIO);

. PUCKM MNONy4YeHust Aoxoda MOCTOSAHHbI UMM NMHEWHO YyMeHbluawwmecs (C  OAMHAKOBOW
WHTEHCUBHOCTBIO).

Memod OuckoHmuposaHusi OeHeXHbIX MoMmokos. Peanusaumsa gaHHOro MeToga OCHOBaHa Ha npuHUuMne
OXWAaHus, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OObeKkTa OLUEHKM paBHa Tekyllen CTOMMOCTU
NPUYHOCUMBIX UM ByayLmMx OOXOO0B, BKMYas BbIPYYKY OT NMPOAaXM HEYHKUMOHUPYIOWMX (M30bITOYHBIX
aKTMBOB).
O6nacTblo NpMMEHEHMA MeToa SIBNSETCA OLEeHKa akuun (onen) AeNCTBYIOWMX NpeanpusaTui B crny4ae,
korga Oyaywive NOTOKM [OXOOOB HepaBHOMEPHbl. HepaBHOMEpPHOCTb MOTOKA [JOXOA0B  MOXET
OnNpeaenaTbes criegyrwmMmm akTopamu:

. yBenuyeHneMm (ymeHblLueHnem) o6beMoB peanusaumu;

e  OOBLEKTVBHBIM MH(PAALNOHHBIM POCTOM LieH Ha NPOAYKLUIO U N3OEPXKKNY;

) npyBneYeHneM 1 BO3BPaTOM 3a€MHbIX CPEACTB;

) HanM4YneM KanuTanbHbIX BIOXXEHWUA B OCHOBHbIE MPON3BOACTBEHHbIE (POHAbI.

B uenom meTogouueckMe noaxoAbl K peanu3aumu [OXOAHOro noaxofda B YkasaHHbix PepepanbHbIX
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
CnpaBeiMBON CTOMMOCTU» HE NPOTUBOPEYMBBI.

3aTpaTtHbIM NoAaxon — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OOBbeKTa OLUEHKM, OCHOBaHHbIX Ha
onpeaeneHunn 3aTpaT, Heo6XoaMMbIX Ansi BOCCTAHOBIEHUS NMMO0 3aMelleHusi oObekTa OLEHKM, C YYETOM
€ro U3Hoca u yctapeBaHui.

Ycrosus npumeHeHuUsi 3ampamHoeo nodxoda (8 coomeemcmeuu ¢ ®CO V n.24-33). 3aTpaTHbIi Nogxosa
npeacrtaensieT coboM  COBOKYMHOCTb METOAOB OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun 3artpar,
HeoOXoAMMbIX [Ansi BOCMPOW3BOACTBA WNWU  3aMelleHuss oObekTa OLEHKM C  Yy4eTOM COBOKYMHOMO
obecueHeHus (n3Hoca) ob6bekTa OueHKUM U (MNKu) ero KOMMOHEHTOB. 3aTpaTHbI NoAXo4 OCHOBaH Ha
NPUHLMMNE 3aMeLLEeHNs.

B cootBeTcTBMU ¢ TpeboBaHuamn PegepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMkax 3aTpaTHOro nogxoda OLUEHLUMK onpeaensieT CTOMMOCTb O6beKTa OLEHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawux opraHvsauuv, Begylien GusHec, akTMBOB W MPUHATLIX 00a3atenscTB. [pumeHeHne
3aTpaTHOro NoAxoAa HOCUMT OrPaHMYEHHbIN XapakTep WM OaHHbI Noaxod, Kak MnpaBuio, NpUMEeHseTcs,
Korga npubbinb U (UNKU) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeAerneHbl, HO NPy 3TOM JOCTYMNHa
AocToBepHasi nHdopmaumsa o6 akTneax n obsasarenbcTBax opraHusauuu, Beayluen busHec.

Mpu ucnonb3oBaHWW 3aTPaTHOIO MOAXOAA KOHKPETHbIN MEeTOA MpoBedeHMs OLUeHKM obbekTa OLeHKU
NPMMEHSAETCA C Y4eTOM OXMOAHWA OTHOCUTENbHO MEepCnekTuB AesTenbHOCTW opraHusauun (Kak
AEeNCTBYOLWAasa Ny Kak NUKBngnpyemas).

B cnyyae Hanuuusa npegnocbinku NMKBMAALUWM OpraHusauuu, Begylien OusHec, CTOMMOCTb ObbekTa
OLEHKUN onpefensdeTcs Kak Yictas Bblpyyka, Monydaemas nocrne peannsaunmn akTMBOB Takow opraHv3aunm
C y4yeTOM MOralieHNss MMeILEeNncs 3ad0iMKEHHOCTM M 3aTpaT, CBS3aHHbIX C peanu3auven akTuBOB
1 NpeKpalleHnem OesTenbHOCTU opraHnsauun, BegyLuen usHec.

lpu onpedeneHuu cmoumocmu obbekma OUEHKU C UCOofb308aHUeM Memodos8 rpogedeHusi OUEHKU
obbekma ouyeHKU 3ampamHoe2o rnodxoda, oueHWUKy 8 coomgemcemasuu ¢ mpebosaHusmu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem npousgecmu nosmanHblli aHanus u
pacyemsi coanacHo Memodosioauu OUEeHKU, 8 MOM Yuche:

a) N3y4uTb N NpeACcTaBUTb B OTYETE COCTaB aKTMBOB M 00A3aTenbCTB OpraHn3aLmm, Beaylen busHec;

6) BbISBUTb CNeLManuaMpoBaHHble U HecneuManv3vpoBaHHbIe akTUBbI OpraHusauuu, seayllei bGusHec.
CneumannsnpoBaHHbIM akTUBOM NPU3HAETCs1 aKTUB, KOTOPbIA HE MOXET OblTb NPOAaH Ha PbiHKE OTAENbHO
OT Bcero OusHeca, 4acTbld KOTOPOrO OH SBMSETCS, B CWIY YHMKanbHOCTW, OOYCMNOBMEHHOWN
cneumann3MpoBaHHbIM  XapaKTepoM, Ha3Ha4YeHUEM, KOHCTPYKUMEW, KOHdUrypauuen, COCTaBoOM,
pasmepoM, MeCTOMOSIOKEHNEM W ApyrMMyM  cBOMCTBamMM  aktuBa.  OueHWuKy  Heobxoaumo
npoaHanusvMpoBaTb CreuManusmMpoBaHHble akTMBbl Ha NpeaMeT HanuMuMs Yy  HUX  MPU3HAKOB
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OKOHOMWYECKOro yctapeBaHu4d,

B) paccynuTaTtb CTOMMOCTb aKTUBOB U 005a3aTenbCTB, a Takke, B cnyvae Heobxo4MMOCTH, AOMONHUTESbHbIE
KOPPEKTNPOBKN B COOTBETCTBUN C I'IpVIHFITOVI MeTOo40M0rnen nx pacyeTa;

r) NPOBECTU pacyeT CTOMMOCTU OObEKTA OLEHKM.

Mpn onpedeneHnn CTOMMOCTM ODbeKkTa OLEHKUM B paMKax NPUMEHEHUS Ka)KOoro U3 UCMofb30BaHHbIX
METOAOB MNPOBEAEHUST OLEHKM OObeKkTa OLEHKM OLEHLUMK [OIPKEH YCTaHOBUTbL M 06OCHOBaTb
HEeOOXOAMMOCTb BHECEHMS! NCMONb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U UX BENUYUHY.

Peanusayusi 3ampamHo20 nodxoda K oyeHke 6u3zHeca 803MOJ)Ha C UCMNO/1b308aHUEM CJ1edyrouwux
mMemodaos:

Memod ckoppeKkmupo8aHHbIX YUCMbIX akmueos. B coOTBETCTBUMU C AaHHLIM METOAOM CTOMMOCTbL nakeTa
akuui (gonen B yCTaBHOM KanuTtarne) onpegenseTcs Kak pasHOCTb MeXAy CYMMapHOW CTOMMOCTbLIO ero
aKTMBOB (OBOPOTHBLIX 1 BHEOOOPOTHBIX) U 06A3aTENLCTB NPEeAnpUATUSA.

O6nacTbio NPUMEHEHUS IaHHOTO MeToAa SABMNSAETCH OLeHKa akuuii (Jonei) B creayoLmx crydasx:

e [pM OLEHKe akuuin (gornen) OencTBylOLero NpeanpusiTusi, KOTOpoe He MpPekpaTuT CBOW OCHOBHOMN
poA OedATenbHOCTU, NPoAaB MMEKLMECS akTMBbl ANS 3aMEeLIeHUs WX HOBbIMW aHamnormyHbIMM
(MpumMepoM Takmx NpeanpuaTUn SBNAKOTCA (PMHAHCOBbLIE YyrpaBnsAwLMe KOMNaHuM — OUHAHCOBO-
NPOMBbILLIIEHHbIE TPYMMbI; XONAUHIN);

e pM OUEHKe akuum (gonew) [OEeWCTBYIOLLEro npeanpusaTus, KoTopoe obnagaetr  Takumu
KanuTanbHbIMW  aKTMBaMW, WHBECTULMOHHAs MNPUBMNEKATENbHOCTb KOTOpPbIX B  OTpbiIBE OT
NpOM3BOACTBEHHO-COBITOBLIX MPOLECCOB KpamHe Hu3Ka, HO LEHHOCTb (He CTOMMOCTb) AaHHbIX
aKTMBOB OonpefensieT CTOMMOCTb MPeAnpUATUSA Kak OEeNCTBYIOLEro (MpUMEpPOM Takux NpeanpusaTuii
MOTYT CMAYXWUTb KPYMHbIE U CpeaHWe MPOMbILUSIEHHbIE NPEANPUSTUS, PacnofoXeHHbIE B permoHax
Poccun 1 nmerowme cyLlecTBEHHbIE KanuTarnbHbIE aKTUBbI).

Memod nukeudayuoHHol cmoumocmu. B cooTBeTCTBUM C JaHHbIM METOAOM CTOMMOCTb MakeTa aKkuun
(oonen B ycTaBHOM KanuTane) onpegensdeTcs Kak [OXOA4 OT peanu3auuu npouefypbl nuMkBuaauum
npeanpusatua. Metoa NUKBUOAUMOHHOW CTOMMOCTM OTpaXkaeT CUTyauuro MnpeKkpalleHus AesiTenbHOCTU
obuwecTtBa 6e3 Hauyana HoBoW AeATENbHOCTU. JIMKBMAAUMOHHAsA CTOMMOCTb akTUBOB PacCYMUTLIBAETCS:

e KaK pasHOCTb NMKBUOALUMOHHOW CTOMMOCTM aKTMBOB (CTOMMOCTb aKTMBOB MpW peanu3aumm nx B
CPOKM MeHblUne, Yem OObl4Hble CPOKM 3KCMO3UUMW aHanornyHbix OOBEKTOB) WM 3aTpaT Ha
NMKBMAAaUMIo;

e  Kak pa3HOCTb UX CTOMMOCTM U 3aTpaT Ha NNKBNAALMIO.

O6nacTblo NPMMEHEHNS aHHOIo MeToAa ABMAEeTCS oLeHKa akuui (gonen) B CneayoLwmx cnyyasx:

e MpuV OLEHKe akuui (Qonen B yCTaBHOM KanuTtane) npeanpusitusi, KOTopoe MoXeT ObiTb NOABEPTHYTO
NPUHYANTENbHON NWUKBMOALMU B COOTBETCTBUM C CYLLECTBYHOLLMM 3aKOHOAATENbCTBOM (MEpBbIii
BapuaHT pacyeTa NMKBMOALMOHHOW CTOMMOCTU aKTUB);

e PV OUeHKke akuuMin (Jonei B yCTaBHOM KanuTane) npeanpuaTuid, MMeKLWMX akTUBHI,
WMHBECTULIMOHHAsA NpPUBNEKaTeNnbHOCTb KOTOPbIX HE 3aBUCUT OT creumduyecknx ocobeHHocTel
NMPOVN3BOACTBEHHO-COLITOBON AeATENbHOCTU, MpUM 3TOM (POHAOOTAAYA [AaHHbIX aKTUMBOB (Mpu
CYLLECTBYIOLLEM WCMONb30BaHMM) HU3Ka (BTOPOW BapuaHT pacyeTa fUMKBUAALMOHHON CTOMMOCTU
aKTUBOB — A40GPOBONbHAs NUKBUAAUMS).

B uenom meTogudeckume nogxodbl K peanusauum 3aTpaTHOro MOAXOA4a B yKasaHHbIX PegepanbHbIX
CTaHgapTax oueHkn u MexagyHapogHom cTaHgapte dumHaHcoBon oTdeTHocTn (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYUBLI.

CpaBHMTeﬂbelﬁ (prHO'-IHbIVI) noaxon — COBOKYMHOCTb MeTOL0B OLUEHKN CTOMMOCTU 00beKTa OLEHKHU,
OCHOBaHHbIX Ha CpaBHEHUN 00beKkTa OLEHKM C aHanormyHbiMM 0O0BbEKTaMu, B OTHOLLUEHWUU KOTOpPbIX
NMEeEeTCA VIHd’)OpMaLI,MH O LieHax caenioK C HUMMW.

Ycnosusi_npuMeHeHUs1 _cpasHUmMesibHo20 (pbIHOYHO20) rnodxoda (8 coomeemcmeuu ¢ n.4-10 ®CO V).
CpaBHUTENBbHBLIN NOOXOA nNpeacTaBnseT cobon COBOKYMHOCTb METOAOB OLEHKM, OCHOBAHHBLIX Ha
CpaBHEHUN OObekTa OUEHKM C MWOEHTUYHBIMKM UMW aHamnornyHelMM obObekTaMu  (aHanoramm).
CpaBHUTENbHbLIN NoAX04 OCHOBAH Ha NPUHLMMNAX LLEHOBOrO paBHOBECUS! N 3aMELLEeHUS.

PaccmatprBasi BO3MOXHOCTb U LienecoobpasHOCTb MPUMEHEHUS CPaBHUTENbLHOMO MOAXO0Aa, OLEHLLIMKY
Heob6XxoOMMO Yy4MTbiIBaTb OGbEM W KA4ecTBO MHGOPMauUuM O caenkax ¢ obbektamu, aHanormyHbIMu
06BEKTY OLIEHKU, B YaCTHOCTHU:

(] aKTMBHOCTb pPbIHKa (3Ha'-lI/IMOCTb CpaBHUTENbHOINO nogxoga TeM Bbille, 4eMm Oonblie cpenok ¢
aHanoramum OoCyLleCTBIIAETCA Ha prHKe);

e [OCTYMHOCTb WMHGOpMaUMU O cAenkax (3Ha4YMMOCTb CPaBHWUTENbHOro Moaxoda TeM Bbille, YeM
HaJexHee MH(OoPMaLUs O CAeNKax ¢ aHanoramu);

e  aKTyanbHOCTb PbIHOYHOW LIEHOBOMW MH(OPMALIMK (3HAYUMMOCTb CPaBHUTENBHOIO NoAXoAa TEM Bbille,
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YyeM MeHblle yharneHbl BO BPEMEHW CAENKM C aHanoramu OT AaTbl OLEHKM U YeM cTabunbHee
PbIHOYHbIE YCIOBUS GbINn B 3TOM MHTEPBAase BpeMeHN);

e CTeneHb COMocTaBMMOCTU aHanoroB ¢ OOBHLEKTOM OLEHKM (3HAYMMOCTb CpPaBHUTENbHOIO Moaxoaa
TeM Bbille, Yem Gnuxe aHanory No CBOUM CYLLECTBEHHbIM XapaKTepucThkam K OObeKTy OLEHKU U
YeM MeHbLLEe KOPPEKTUPOBOK TpebyeTcsi BHOCUTL B LIEHbI aHANoOroB).

B cootBeTcTBMUM ¢ TpeboBaHuamn PegepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMKax CpaBHWUTENbHOIO noAxoda OUEHLWMK onpedensieT CTOMMOCTb akuuwi, naes, OONEW B YCTaBHOM
(cknagoyHoM) KanuTane, MMYLLECTBEHHOrO KOMMMeKca Ha OCHoBe WHGOpMaLMM O LeHax COenok ¢
akuuamu, nasmu, OONSAMU B YCTaBHOM (CKMaZOYHOM) KanuTane, WMMYLLeCTBEHHbIMU KOMMMeKcamm
opraHusauui-aHanoroB € Yy4eTOM CpaBHEHUS (PUMHAHCOBBIX W MPOM3BOACTBEHHbLIX MNOKasaTenen
OeATEeNbHOCTN OpraHM3aLMi-aHanoroB 1 COOTBETCTBYIOLLMX NOKa3aTenen opraHnsaumu, segylien dbusHec,
a TakKe Ha OCHOBe LIEeHOBOW WMH(opMauuM O npeablaylimx cAenkax Cc akuusmu, nasgmuv, AonsMi B
yCTaBHOM (CKNago4HOM) Kanutane, MMyLLLEeCTBEHHbIM KOMMMEKCOM OpraHm3auuu, seaylien busHec.
OpzaHu3sayueli-aHaso2oM npu3Haemcs:

a) opraHusauusi, OCyLlecTBnsolWas OeaTeNbHOCTb B TOW e OoTpacnu, YTOo M OopraHusauusi, Beaylias
OusHec;

0) opraHusauusi, CxOgHas C oOpraHu3auuen, OM3HEC KOTOPOW OLEHMBAEeTCs, C TOYKU 3peHus
KONMMYECTBEHHbIX U KAYECTBEHHbIX XapaKTePUCTUK, BIUSIOLLMX HA CTOMMOCTb OGBbEKTa OLIEHKM.

lpu onpedeneHuu cmoumocmu 0ObEKMa OUEHKU C UCMOb308aHUEM Memodo8 rnposedeHuUss OUEHKU
obbekma OUeHKU cpasHuUmesnbHo20 odxoda, OUEHWUKy 6 coomeemcmeuu ¢ mpebosaHusiMu
®eldepanbHo2o cmaHOapma oueHKu «OueHka 6usHeca (PCO Ne 8)» cnedyem npoudsecmu nosmarnHblil
aHasnus u pacyemsi coanacHo Memodosio2uU OUEeHKU, 8 YacmHOCmMU:

a) paccMOTpeTb MOJIOXEHNE OpraHn3auunu, Bep,yu.l,eﬁ OusHec, B oTpaciim n COCTaBUTb CINCOK
OpFaHI/I3aLI,VIl7I-aHaJ'IOFOB;

6) BbIOpaTb MyNbTUNMKATOPbl (KO3(PPULMEHTLI, OTpaXkalolne COOTHOLUEHWE MeXay LEeHOoh WU
nokasaTensiMuM [OesiTENbHOCTM OpraHu3auuu), Kotopble OyayT WCMonb3oBaHbl AN pacyeTa CTOMMOCTM
06bekTa OLEHKU. BbIGOp MynbTUNMKATOPOB AOMKEH ObiTb 060CHOBAH;

B) npoBectu pacdeT 6asbl (100 npoueHTOB cobctBeHHoro kanutana wnum 100 npoueHTOB
WHBECTMPOBAHHOIO KanuTana) Ans onpegerneHus MynbTUNAMKAaTOpoOB MO OpraHv3auusM-aHanoram ¢
y4eTOM HeoBX0AUMbIX KOPPEKTUPOBOK;

r) paccuvTaTtb 3Ha4YeHUs1 MyrnbTUNINKAaTOPOB HA OCHOBE MH(OPMaLMK MO OpraHunsauusm-aHanoram. Ecnu
pacyeT Npou3BOAMTCHA Ha OCHOBE WHdOpMauuvM nNo AByM U Gonee opraHu3auusiM-aHanoram, OLEHLLMK
[OJKEH NpoBeCTU 060CHOBaHHOE COrMacoBaHNe MoMyYeHHbIX pe3ynbTaToB pacyeTa;

[) NPOBECTN pacyeT CTOMMOCTV COBCTBEHHOIO MM MHBECTMPOBAHHOIO KanuTana opraHusauuu, BegyLei
Ou3Hec, nNyTeM YMHOXEHWS  MynbTUNNMKaATOpa Ha  COOTBETCTBYWOLWMA  (DMHAHCOBBLIA UMK
NPON3BOACTBEHHbIA MOKa3aTenb oOpraHv3auuun, Befywen 6usHec. Ecnu pacyeT npomsBogutcs C
ucnonb3oBaHMeM Gornee 4YeM OAHOrO0 MyNbTUMNUKATOPa, OLEHLUMK [OOIMKEH MpoBEeCTU 0B6OCHOBaHHOE
cornacoBaHue NosyyYeHHbIX pe3ynbTaToB pacyeTa;

€) B cfyyae Hamuuusa MHOpMauMM O UeHax CAenok C akuMamu, nasmu, OONsSMW B YCTaBHOM
(cknagoyHoM) kanuTane opraHusaumu, Beayllen GM3HEC, OLIEHLLMK MOXET NPOU3BECTU pacyeT Ha OCHOBE
yKasaHHoOW MHpopmauum 6e3 yyeta MynbTUNIIMKATOPOB.

lMpu oueHke akuuin B pamkKax CpaBHUTENbHOro nogxoda NOMMMO MHAOPMAaLUKM O LieHaxX COENOK MOXeT
ObITb MCNONb3oBaHa UHMOPMaLKS O KOTUPOBKaX akuui opraHu3auuu, Begylien 6usHec, n opraHm3aunm-
aHanoros.

OueHLLMK NpY NPUMEHEHUN CPABHUTENBHOIO NoAxoda Takke MOXEeT NPUMEHATb MaTemMaTuyeckme U UHble
MeTodbl MOAEeNMpoBaHMsa cToMMocTu. Beibop modenen ons onpegeneHvs CTOMMOCTM OCYLLECTBSEeTCS
OLEeHLWMKOM 1 aormkeH bbiTb 000CHOBaH.

Peanusauyusi cpasHuUmesibHO20 (PbIHOYHO20) NMO00xo0a K OUeHKe 803MOXHa C UCMoJsib308aHUeM
cnedyrouwux Memodoas:

Memoda pbiHka Kanumana. [aHHbIi MeTop, npeanornaraeT WCMNonb3oBaHME B KadecTBe 6asbl Ans
CpaBHEHUsI CIOXMBLUMECS] Ha (DOHOOBOM PbIHKE pearbHble LEeHbl Kynnu-npogaxu (KOTUPOBKKU) aKuuMn
(HEKOHTPOMbHbBIX NAKETOB).

Memod coOenok. [aHHbI MeTOA npegnonaraeT MCMnofb3oBaHME B KayecTBe 0asbl Ons CpaBHEHUSA
peanbHble LeHbl Kyniu-npogaXu Ha BHEOMPXXEBOM PbIHKE KOHCONMMAMPOBAHHBLIX MAKeTOB akuum wunm
KOMMaHUM B LEINOM.

Memod ompacnesbix KoaghpuyueHmos. [aHHbIA MEeTOA OCHOBaH Ha WCMOSb30BaHMM OTpacrieBbIX
MYNbTUMNIIMKATOPOB, PacCYUTaHHbLIX B XOAE WCCNefOBaHWA CTaTUCTUKM NPOAaX NPeanpusaTMin oTpachw,
NPOBOAMMbBIX  CMeunann3MpoBaHHbIMM  areHtcTBamm. Heobxoammo, u4ToObl mccrnegoBaHue  6bino
NPOBELEHO HE MeHee YeM AN MOJSIOBMHbI BCEX MPEAnpUATUA OTpacnu, COMOCTaBUMbIX MO pasmepy C
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oueHnBaeMbIM.

B uenom meToguveckMe MoAxonpl K peanusaumm CpaBHUTENbHOrO NoAaxoda B ykasdaHHbIX PegeparnbHbiX
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEUUBLI.

5.3. CornacoBaHue pe3ynbTaToB OLIEHKU

CornacoBaHue pes3ynbTaTOB OLEHKNM OObekTa OLEHKW, MONYyYEHHbIX C WCMOMb30BaHMEM PasfNyHbIX
METOAOB U MOAXOAOB K OLEHKe, U OTPaXeHne ero pesynbTaTtoB B oTyeTe 06 OLEeHKe OCYLLECTBNSATCS B
cooTBeTCcTBUKN C TpeboBaHnammn GCO V.

Mpy NpUMEHEeHMN HECKONbKUX MOAXOOO0B U METOOOB OLEHLUMK UCMOoNb3yeT npoueaypy CorracoBaHus KX
pesynbTaToB. B cnyyae cylecTBEeHHbIX PacXOXaeHU pesdynbTaTtoB NoAXo40B M METOAOB OLEHKM OLEHLLMK
aHanuanpyeT BO3MOXHblE€ MPUYUHBLI PacXOXOEHUN, yCTaHaBnMBaeT MNOAXOAbl U MEeTOAbl, MO3BOMsALME
nony4ynTb Hambonee OOCTOBEPHbIE pesynbTaTbl C y4eToM (DaKTopoB, ykadaHHbIX B nyHkTe 2 ®CO V. He
cnegyet MPUMEHATb CPEQHION  apudMETUYECKyl0 BENWYMHY WM UHble MaTemaTtudeckve npasuna
B3BELUMBAHNA B Cly4Yae CyLLEeCTBEHHbIX PACXOXAEHUA NMPOMEXYTOUHbIX pe3ynbTaToB MeTOAOB M NMOAXOA0B
oueHkn 6e3 Takoro aHanu3a. B pesynbTaTe aHanmm3a OLEHLWMK MOXeT 0BO0CHOBaHHO BbIOpaTb OAWH U3
MONyYeHHbIX pe3ynbTaToB, MOMYYEHHbIX MPW UCMOMb30BaHUM METOOOB W MOAXOAOB, ANl onpedeneHus
WTOrOBOW CTOMMOCTUN O6bEKTa OLIEHKN.

B uenom meTtoanyeckmne nogxoapl K peanmn3aunmn cornacoBaHuA pe3ynbTaTtoB HE NPOTUBOPEYNBBLI U OOMYCKAT
BO3MO>XHOCTb yKa3aHuA Hapdaay C KOHerTHOVI BENMYNHOM CTOMMOCTHU eLle n MHTEpPBalibHbIX 3HaYEHUI.

5.4. ObocHOBaHMe NoAXoA0B U METOAOB OLIeHKU

CornacHo cT1. 14 ®epepanbHoro 3akoHa Ne 135-®3 ot 29.07.1998 "OO6 oOueHOYHOW OEeATEeNnbHOCTUM B
Poccuiickon ®egepauunn”, OueHLLMK MMeeT NpaBo MPUMEHSATL CaMOCTOATENBHO MeToAbl MPOBEAEHUS OLIEHKM
0ObeKTa OLEHKM B COOTBETCTBMM CO CTaHaapTamm oueHku. B cootBetctBuM ¢ n.2 PCO V, B npouecce OLEHKN
OueHWuK paccMaTprMBaeT BO3MOXHOCTb MPUMEHEHUs] BCEX MOAXOAOB K OUEeHKke, B TOM 4ucre Ans
NnoATBEPKAEHUS BbIBOAOB, MOMYYEHHbIX MPW MpUMEHEeHUM Apyrux noaxomos. [pu BbIGope NOAXOO0B M
MeTofoB oueHkn OueHLWMKY HeobXoaMMOo YuMTbIBaTb Creumduky oObeKkTa OLEHKM, Lienv OLEHKW, BuA
CTOMMOCTM, JOCTATOYHOCTb 1 JOCTOBEPHOCTb MCXOAHOM MHGOpMaLIMK, JONYLLEHMS U OrpaHUYeHMst oLeHKU. Hu
OOMH 13 NOAXOA0B U METOLAOB OLEHKU HE SIBMSIETCH YHMBEPCAlbHbIM, MPUMMEHUMBIM BO BCEX CIyYasix OLEHKN.
B TO ke BpeMsi OLEHLUMK MOXET WUCMONb30BaTb OAMH MOAXOA W METOZ OLEHKMW, eCrin NpUMeEHeHNe LaHHOro
Nnoaxo4a M MeToda OLEHKU NMPUMBOAMT K Havbonee OOCTOBEPHOMY pe3ynbTaTy OLEHKU C y4eTOM OOCTYMHON
UHdopmMaLmn, OMYLLEHWUA 1 OrpaHUYEHUA NPOBOAMMOW OLIEHKN.

Tpebyemoe B cootBeTcTBUM C 1.13 PCO VI onncaHme npouecca OueHKM 0ObeKTa OLEHKN B YacTu MPUMEHEHNS
noaxoa (NMoaxonoB) K OLEHKe, BKIoYas: 000CHOBaHME BbIOOpa UCMONb3yeMbIX NOAXOA0B K OLEHKE 1 METOL0B
B pamKax Kaaoro n3 MNpUMEHSEMbIX MOAXOOOB (OTka3 OT WCMOMb30BaHUsl MOAXO4a K OueHke crneayet
NPOKOMMEHTMPOBATL);  MOCNEeAOoBaTENbHOCTL — ONpefderneHnss CTOMMOCTM  OObeKkTa  OLEHKW; Npouecc
onpeaeneHnsi CTOMMOCTU OOBbEKTa OLEHKN KaXObIM U3 NMPUMEHEHHbLIX METOAOB OLIEHKU M COOTBETCTBYHOLLME
UM pacyeTbl, NPYBOAUTCS B COOTBETCTBYIOLLMX pasaenax OTyeTa.

Ha ocHoBe MmonydyeHHbIX B pamMkax Kakgoro M3 Moaxo[dOB K OLeHKe pe3ynbTaToB onpedensieTcs utorosast
BENMYMHA CTOMMOCTM 0GbeKTa OLEeHKW. Bblibop (0Tkas) TOro UM MHOTo Noaxoda OCYLLECTBIAETCA UCXOAS U3
CNeunduKn OLEHMBAaEMOrO WMYLLECTBa, OCODEHHOCTEN KOHKPETHOrO pblHKA W cocTaBa CBEAEHWNM,
cofepxalmxcsi B cobpaHHol MHgopMaLmi.

CoctaB paboT no oueHKe, AeTanbHOCTb U rMyOMHa BbINOMHAEMbIX aHan“3oB W UCCNEeAOBaHWUN 1 coaepXaHue
OTYETa [JOIMKHbI YAOBMETBOPATb TpeboBaHMO HEOOXOAMMOCTW, [OOCTAaTOMHOCTM W aKTyanbHOCTW Anis
AoKasaTenbCTBa pe3ynbTaTa OUEHKM C Yy4€TOM cneumdumkn obbekta oueHkn. CoctaB paboT He AOmKeH
codepxaTb Tex, 6e3 BbINOMHEHNS KOTOPbIX pe3ynbTaT OyaeT MMeTb JOCTATOYHbIA YPOBEHb OBGOCHOBaHHOCTY.
To ecTb, UX BbINOMHEHWE He MOBLICUNO Obl AOKA3aTeNbHOCTU pe3yrbTaTa OUeHKM WWMM He MOBAuANo Ha
3HayeHVe UTOrOBOrO pesynbTaTta B npegerax Hem3bexXHOWM NOrpeLlHOCTY, SBMSAOLLENCS CNEACTBMEM KavecTBa
WCXOOHbIX AaHHbIX W BbIYMCIISIEMbIX OLEHLLUMKOM MapaMeTpoB, WUCMOMb3yeMblX Ans pacyéTa pesynbrarta
OLIEHKW, U/MNN 3HAYMMO He W3MEHsieT pa3Mep TakoW norpewwHocTu. [nybuHa aHanusoB M MCCriedoBaHWN
AOIDKHbI OrpaHNYMBaTBLCA TEM Xe KpUTepueM (CyLLEeCTBEHHOCTb BIMSHWA Ha 3Ha4YeHWe pesyrnbTaTta OLEHKW,
€ro MOrpeLUHoCTb U CTeNeHb 06OCHOBAHHOCTW).

AHaNM3 BO3MOXHOCTU WCMNONb3OBaHUSA pa3nnyHbl MeTodoB W KaK criegctBue noaxoaoB K OLUeHKe
npeacTaesneH B Tabn. 24.
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Ta6bnuua 24.

AHanus BO3MOXXHOCTU UCNONb30BaHMUA NOAXOAO0B 1 METOAOB OLEHKMN

MeTop

MeTopa pblHka kanuTana

MeTtopn caenok

MeTop oTpacneBbIx
KO3 hrLUmneHToB

MeToA AMCKOHTUPOBaHHbIX
[EeHEXHbIX NMOTOKOB (MeToA
OLEHKM MO NpuBEAEHHOW
CTOMMOCTH)

MeToa kanuTanusauum
oXxugaemoro goxoga (meton
OLEHKM MO NpuBEAEHHOW
CTOMMOCTH)

MeToa oLeHKM onuuoHa

MerTop TekyLuen cToMmocTu
3amelleHust (meToq
CKOPPEKTUPOBAHHBIX YNCTBIX
aKTUBOB)

MeToa nukeMaaunoHHOM
CTOMMOCTMN

OueHKa BO3MOXHOCTU UCNONb30BaHUA

CpaBHUTENbHbIN (PbIHOYHBIN) NoaxoA

Ha OHOOBOM pbIHKE OTCYTCTBYIOT [aHHbleé O pearibHbiX
LeHax Kynnu-npofaxu akuwii NpeanpusTvii JaHHOro Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YPOBHSI ANs OLEHKU

obbekta oueHkn no  MexgyHapogHoMy — cTaHaapTy
cbuHaHcoBoi otyeTHocTM (IFRS) 13 «OueHka cnpaBeanuneoii
cTtonmoctu»).  [aHHoe  OBCTOATENbCTBO — OrpaHuyuBaet

BO3MOXHOCTb UCMNOJNb30BaHUA MeToaa.

B OTKpbITbIX MCTOYHMKAX OTCYTCTBYET MH(OPMaLMa O LieHax
npeAnoXeHUn Mo MpoAaxe aHanmornyHbiX KOMMaHwWii  no
macwTaby 1 CTPyKType aKTUMBOB (OTCYTCTBYIOT AaHHble 2-ro
YpoBHA ANs oueHkn obbekta oueHkn no MexayHapodHomy
cTtaHaapTy duHaHcoBoi oTtyeTHocTn (IFRS) 13 «OueHka
cnpaBeAnuBOM  CTOMMOCTM»).  [laHHoe — 0B6CTOATENbLCTBO
orpaHu4MBaeT BO3MOXHOCTb UCMOMNb30BaHNsA MeToaa.

B HacToswee BpemMsa OTCYTCTBYeT CTaTUCTUKa npoaax
npeanpuaTMn JaHHON OTpacnn, ConocTaBUMbIX MO pasmepy C
oueHuBaeMbIM. [aHHoe o06cTosTENLCTBO orpaHundumsaeTt
BO3MOXHOCTb UCMNONb30BaHNA MeToaa.

[OoxoaHbi nogxon

AHanu3 pesatenbHoctn AO  «Onepatopckas Komnanus»
nokasan, 4To B peTpocnekTMBHOM nepuode O6LiecTBO He
nonyyano [OXO4OB OT OCHOBHOW [ESTeNbHOCTW, O YeM
CBWAETENbCTBYET OTCYTCTBME BarlOBOM BbIPYYKM.

3aKkasuMkoM OLEeHKM He npeaocTaBreHbl MNepcrneKkTUBHbIe
(NporHo3Hble) BuaHec-nNnaHel, PUHAHCOBLIE MOAENV M Npoyne
[AOKYMEHTbI,  yCTaHaBnvBalolWMe MPOrHO3Hble  BEMUYMHBI
OCHOBHbIX MoKasaTenen [esTenbHOCTM Ha [OMTOCPOYHYH0
nepcnekTvBy.

[JaHHble o6cTOsTENBCTBA HE CO34alOT  MPEAnoChIfok Mo
MCMNonb30BaHMIO AaHHOMO MeToAa.

AHanua pesatenbHoctn AO  «Onepatopckas Komnanus»
nokasan, 4to B peTpocnekTuBHoM nepuoge OO6LWecTBO He
nony4yano [AoXo4OB OT OCHOBHOW [AEsiTeNbHOCTU, O 4em
CBUAETENbCTBYET OTCYTCTBUE BANIOBOMN BbIPYUKU.

3aKa3uyMkoM OLEeHKM He MpeaocTaBlieHbl NepcnekTUBHbIe
(NpOrHo3Hble) Bu3Hec-nNnaHbl, PUHaHCOBbIE MOenu 1 npoyne
[OKYMEHTbl,  yCTaHaBMnMBaloLWMWe NPOrHO3Hble  BEMUYUHBI
OCHOBHbIX MoOKa3aTernieit AesTeNbHOCTU Ha [ONTrOCPOYHYI0
nepcneKkTmBy.

[aHHble obcTosiTenbCcTBa He CO34al0T  MPeanochinok  no
MCnonb3oBaHMI0 AAaHHOTO MeToAa.

Tak kak akTMBbl W oBOsi3aTenbCTBa MNPEANPUATUS  UMEeloT
pasnuuHble CPOKM MOralleHusl, a TakkKe pasnuyHble
[OXOAHOCTM (NPOLEHTHbIE CTaBKM), UNU OTCYTCTBUE TaKOBbIX,
OUEHLLMK NPUHSAN pelleHne He UCMonb3oBaTh AaHHbI MeTos
npvi NPOBEAEHNI HACTOSALLEN OLEHKM.

3aTpaTHbI noaxon

Mo cocTosiHMiO Ha AaTy OUeHKn O6LecTBo pacnonaraet
CylleCTBEeHHbIMWN  aKTuBamu. AKTMBOB, OTHOCALUMXCA K
cneunanm3npoBaHHbIM aKkTueam (CHeLlI/IaJ'IMsI/IpOBaHHbIM
aKTMBOM NPU3HaETCH aKTuB, KOTOprIZ He MOXeT BbITb npoaaH
Ha pblHKe OTAENIbHO OT BCero 6u3sHeca, YacTbio KOTOpPOro OH

SBNSIeTCS, B CWMY  YHUKaNbHOCTM,  OBYCNOBMEHHOW
cneumanu3npoBaHHbIM XapakTepom, Ha3HayeHuem,
KOHCTpYKUMEN,  KOHdUrypauuen, COCTaBOM, Pa3MepoM,
MECTOMNOMOXeHMeM U OpyrMMy  CBOWCTBaAMU  akTuBea),

ObuectBO He uMmeeT. [laHHoe 06CTOATENBLCTBO CO3AaeT
npeanochbISsIKKU Mo NCNONb30BaHUKO AaHHOro MeToaa.

MpvMeHeHe mMeTofa SIBMNSIETCS HEKOPPEKTHBIM, MOCKOMbKY B
COOTBETCTBMM C 3aAaHWEM HA  MPOBEAEHWE  OLeHKU
onpefenseTcs cnpaBeanyBas CTOMMOCTb 0GbeKTa OLIEHKU.

3aknoyeHne o6
“cnonb3oBaHUU
noaxoaa

3akntoyeHue o6

ucnosfib3oBaHMn metoga

MeTog ncnonb3osatb
HelenecoobpasHo

CpaBHUTENbHbI
(pbIHOYHBIN) NOAXOA He
MeTog vncnonb3oBaTtb ucrnonbayeTcs.

Heuenecoo6pasHo

MeTog vcronb3oBaTtb
Heuenecoo6pasHo

MeTop ncnonb3oBaTtb
Heuenecoo6pasHo

[oxoaHbIi Noaxo4 He
ncnonb3yeTcs.

MeToa ncnonb3oBaTtb
Heuenecoo6pasHo

MeTtoa ncnonb3oBaTtb
HeuienecoobpasHo

MeToa ncnonb3oBaTtb

uenecoobpasHo .
3aTpaTHbI noaxoa

ncnonb3yeTcs.

MeTtoa ncnonb3oBaTtb
HeuenecoobpasHo

UemoyHuk. 1. AHanus OueHuwuka.
Takum o6pa30M, npu npoBeaeHnn HaCTOQLLI,eIZ OLleHKM ucnonb3yeTcd 3anaTHbIl71 nogxoad, B pamMKax
KOTOpPOro npumMeHdaeTcAa mMeton TeKyLLI,eIZ CTOMMOCTU 3amMelleHnsa (MeTOﬂ, CKOPPEKTUPOBAHHbLIX YUCTbIX

aKTUBOB).
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VI. ONUCAHUE NMPOLIECCA OLIEHKU OB bEKTA OLIEHKU

6.1. PacueT cToumoCcTU 06 LEKTa OLeHKU 3aTpaTHbIM nNnogxoaAomMm

6.1.1. O6LwmMe nonoxeHns

Pacuer ctoumocTn oObekTa OUEHKM MEeTOAOM TeKyllen CTOMMOCTM 3amelleHus (MeTogoM
CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB) OCHOBbLIBAETCA Ha CriedylolwemM MOoMoXKEeHUNn — CTOMMOCTb
COGCTBEHHOro kanutarna onpefensieTcsl Kak CKOPpPEeKTMpPOBaHHAs TeKyllasi CTOMMOCTb YUCTbIX aKTUBOB
npeanpustus. CogepxaHue aToro MeToAa 3aknioyaeTcsl B OLeHKe CNpaBeafiMBON CTOMMOCTU YUCTbIX, 3a
BbIYETOM 3a[0IDKEHHOCTM, aKTMBOB npeanpusatus. OHO OTTankMBaeTCs OT OLIEHKM CKOPPEKTUPOBaHHON
TeKyllen CTOMMOCTM BCEX aKkTMBOB (MMyLleCcTBa) NPeanpusiTus — MartepuanbHbliX (peanbHbIX U
(PUHAHCOBBIX) U HEMAaTepUanbHbIX, HE3AaBUCMMO OT TOrO, Kak OHU OTpaxeHbl B Byxrantepckom GanaHce
O6uwecTBa.
Pacuer ctoumocT oObObekTa OuUEHKM MEeTOOOM  TeKylen CTOMMOCTM 3amelleHns (MeToaoMm
CKOPPEKTUPOBAHHBIX YNCTbIX aKTUBOB) COCTOUT N3 TPEX OCHOBHbIX 3TaroB:

e OLeHKa 060CHOBaHHOW TEKYLLEN CTOMMOCTU KaXK40ro akTnea 6anaHca B OTAENbHOCTY;

e onpeperneHue TekyLen CToMMoCT 00a3aTeNbCTB;

e orfpegeneHve CTOMMOCTU COBCTBEHHOro Kanutana npeanpusaTvs Kak pasHOCTM OOOCHOBaHHOM

CTOVMMOCTY COBOKYMHbIX akTuBoB Npeanpusatus ( A; ) n ero Tekywmx obasatenscts ( /15 );

. BHEeCeHWNe 3aKIo4YnTesIbHbIX NMOnpaBoOK.

OcHoBHasl pacyeTHas 3aBUCUMOCTb, B 00OLLEM BUAe, peanusylolllas MeTof CKOPPEKTUPOBAaHHBIX YUCTbIX
aKTUBOB, ANS NakeToB akUUi UMeeT crieayoLwuii Bua;

Cp =04y —11;)*D, *1-K,)*A-K,),
roe:
AZ - CKOppeKTnpoBaHHaaA CTOMMOCTb COBOKYIMHbIX aKTUBOB;

11

5 - CKOppPEeKTUpoBaHHaA CTOMMOCTb COBOKYMHbIX 065s3aTenbCTB;

D,, - paamep oueHMBaemMoro nakeTa akuui, B NpoLieHTax oT OBLLETO KONIMYECTBA aKLWi;
K - cknaka (nonpaska) Ha NMUKBUMAHOCTE;

a

K, - ckupka (nonpaska) Ha KOHTPOTb.

6.1.2. UcxogHble faHHble Ans pacyeTta

NcxogHble paHHble Onis OueHKM (CTPyKTypa akTMBoB M obsA3aTensctB O6LlecTBa NO COCTOAHMIO Ha
30.09.2025 r.) npeactaBneHsl B Tadn. 25.

Tabnuua 25.
CTpyKTypa akTMBOB 1 ob6s13aTenbcTB ObuecTBa
HanmeHoBaHue akTMBa/o6A3aTenbLcTBa Benuuuha, Thic. py6.
HematepuanbHble akTuBbl 0
Pe3ynbTaTbl UccneaoBaHuii  pa3paboTok 0
HemaTtepuanbHble MOMCKOBbIE aKTUBbI 0
MaTepuanbHble NOMCKOBbIE aKTUBbI 0
OcHoBHble cpeficTBa 0
[loxoaHble BNOXEHUS B MaTepuarnbHble LIEHHOCTN 0
[onrocpoyHble UHAHCOBbIE BIIOXEHNUS 1091 836
OTNOXEHHbIE HanoroBble akTMBbI 79 626
Mpoyne BHeOBOPOTHLIE aKTUBbI 0
3anacsl 0
HOC 0
[ebutopckas 3af0MmKeHHOCTb 259
KpaTkocpouHble (hMHaHCOBbIE BNOXEHNS! 0
[eHexHble cpeacTea 35525

Mpoyne 060pOTHbIE aKTUBbI

10
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HaumeHoBaHue akTMBa/o6a3aTenLcTBa BenuuuHa, TbiC. py6.

WToro aktueoB 1207 256

[lonrocpoyHble 3aeMHble CpeacTsa 0
OTnoxeHHble Hanoroeble 06si3aTensLCTBa 0
OueHouHble 06a3aTenbCTBa (AONTOCPOYHbIE) 0
Mpoyvne gonrocpoyHble obsizaTenscTea 0
KpaTkocpouHble 3aeMHble cpeacTBa (B TeueHune 12 mecsiLeB) 0
Kpeoutopckas 3af0mkeHHOCTb 179
[Hoxoapl 6yaywmx neprnoaos 0
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOUHbIE) 35
Mpoyme kpaTkocpoUHble obszaTenscTBa 0

WToro o6sa3aTenbcTB 214

UemoyHuk: 1. [JaHHble, npedocmasneHHble 3aKka3quKkom.

O6u1ecTBO HE MMEET CneLmnanM3npoBaHHbIX akTUBOB (CneLnanm3npoBaHHbIM akTMBOM MPU3HAETCS aKTUB,
KOTOPbIA HE MOXET ObITb NPOAaH Ha PbIHKE OTAEeNbHO OT Bcero 6usHeca, YacTbi KOTOPOro OH SABMNSIETCS, B
cuUny YHUKanbHOCTU, 0OYCNOBNEHHOW CneumnanmM3npoBaHHbIM XapakTeEpOM, Ha3HAYeHMEM, KOHCTPYKLINMEN,
KOHdUrypaumnemn, CoOCTaBoM, pasmMepoM, MECTOMNOMNOXKEHNEM N APYTMMU CBOMCTBAMM akTUBA).

6.1.3. Pac4yeT CKOPppEKTUPOBAHHON CTOMMOCTN aKTUBOB

KoppeKkTupoBka HemMaTepuanbHbIX akTUBOB.

CornacHo TBY 14/2000 «Y4eT HemaTepuanbHbIX akTUBOB» K HemMaTepuarnbHbIM akTMBam MOryT ObiTb
OTHEeCEeHbI cnegyromne o0bekTbl — 0ObEKTbI MHTENMNEKTYaNnbHOW COBCTBEHHOCTM (MCKMOYUTENBHOE NPaBo
Ha pe3ynbTaTbl UHTENNEKTYarnbHON AeATENbHOCTI):

e VCKMOYUTENBHOE MpaBoO naTeHToobnagatens Ha u3obpeTeHne, MPOMbIWSEHHBIN obpasel,
NonesHy Mogernb;

e UCKMIOYUTENbHOE aBTOPCKOE NpaBo Ha nporpaMmmbl ana IBM, 6a3bl AaHHbIX;

. nMyuleCtBeHHoe npaBo aBTOpa WU WHOIo npaBoo6nap,aTenﬂ Ha TONoJ1IorMn WuHTErparnbHbIX
MUKPOCXEM;

. UCKIIYNTENIbHOE MNpaBO Bliageribua Ha TOBaprIl7| 3HaK N 3HaK O6Cﬂy>KVIBaHVI$|, HanmveHoBaHne
MecCTa NPonCxXoxaeHnAa ToBapos;

° UCKN4YnTenbHoe npaso naTeHToob6nagaTenst Ha CenekUMOHHbIE AOCTUXKEHMS.

B coctaBe HemaTepuanbHbIX aKTUBOB YYUTLIBAIOTCH Takke Aenosas penytaums opraHmsdaumm (rygsunmn) u
OpraHM3aunoHHble pacxodbl (pacxofbl, CBsA3aHHble C 06pasoBaHMEM OPUONYECKOro Nnua, NpU3HaHHbIE B
COOTBETCTBMM C yuypeauTenbHbIMM JOKYMEHTaMM YacTbio BKMNada y4acTHUKOB (ydpeauTenen) B yCTaBHbIV
(cknagoYHbIv) KanuTan opraHusaumn).

B coctaB HemaTepuranbHbIX aKTUBOB HE BKITHOYAKTCA MHTENNEKTyanbHble 1 AeroBble Ka4ecTBa nepcoHarna
opraHusauum, ux KBanudumkaums M CnocobHOCTb K Tpydy, MOCKOMbKY OHW HEOTAENUMbI OT CBOWX
HocuUTenen n He MoryT ObiTb UCMOMb30BaHbl 6e3 HUX.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.
KoppekTupoBka pe3ynbTaToB UCCeaoBaHU U pa3paboTok.

OTo6pa>KeH|/|e n3gepxek, HanpaseJ/ieHHbIX Ha npoBedeHne Hay4dHo-uccnenoBaTesibCKUX, OMbITHO-
KOHCTPYKTOPCKUX U TEXHOJTOTMYECKNX pa60T.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
KODDeKTI/IDOBKa HeMaTepnarbHbIX MOUCKOBbIX aKTUBOB.
B kayectBe aTMX HemaTepmaanblx MOUCKOBbLIX aKTUBOB yL-II/ITbIBalOTCﬂ HVI)KeCJ'Ie,EI,yPOLLLI/IeZ

e BO3HMKalOLLEEe HAa OCHOBaHUWM JMUEH3MU NPaBO Ha OCyLLecTBeHMe paboT Mo Moucky, pa3Benke
MECTOPOXAEHNIA NONE3HbIX NCKOMAEMbIX, NX OLIEHKE;
e MoOny4yeHHas B pe3ynbTaTe MOUCKOBbLIX WCCNeaoBaHWUA (reouanyecknx, TornorpauYecknx u
reonornyeckmnx) MHopmaLns OTHOCMTENBHO MECTOPOXAEHWI NOME3HbIX UCKOMAeMbIX U Heap;
e MOnyYeHHble NpK pa3BegovYHOM BypeHunn pesynbTaThl Unu pedynbtaTel oT6opa 06pasuos;
e OueHKa paspaboTkn MeCTOpOXAEHWS W [OOblMM MONE3HbIX WCKOMaeMbIX C TOYKU  3peHus
KOMMepYecKon LienecoobpasHoCTu.
B 6yxrantepckom 6anaHce oTpaxaeTcsa Cymma 3atpaTt Ha OCYLLECTBIIEHNE NONCKa MECTOPOXKAEHUA KaKMX-
nnbo nonesHbIX Uckonaembix (yuuTbiBaeTcst Ha cybcuyeTte k cyety 08/HIMA). Mokasatenb ctpoku 1130
dopmupyeTcsa Kak pasHuua mexgy cyetom 08/HIA mn cdyetom 05/HMA, T. e. B Byxrantepckom GanaHce
HemaTepuanbHble MOMCKOBbIE aKTMBbl OTPaXarTCH N0 OCTATOYHOW CTOMMOCTH.
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B coomeemcmeuu ¢ OaHHbIMU banaHca, Obujecmso He umeem akmueos 0aHHO20 8uoda.
KoppeKkTupoBKka MaTepuanbHbIX MOUCKOBLIX aKTUBOB.

B Gyxrantepckom 6anaHce ctpoka 1140, umerowasa HasBaHue «MaTepuanbHble NOUCKOBbLIE AKTUBbI»
(MMA), dopmMupyloT cBegeHns 06 Mcnonb3yembiX B MPOLECCe NoMcka MOSe3HbIX MCKOMaeMbIX OCHOBHbIX
cpeacTtBax (obopygoBaHue, TpaHCMNOPT, COOpYXeHus). YuutbiBalotca MIA Ha 08 cueTe, Ha OTAENbHOM
cybcuete 08/MIA. MNokasatenb cTpokn 1140 paccumTbiBaeTca kak pasHOCTb Mexay cyetamu 08/MIA u
02/MI1A, T1. e. B byxrantepckom 6anaHce matepuarnbHble MOMCKOBbIE aKTUBbLI OTPaXKaloTCsi MO OCTaTOYHOWN
CTOUMOCTMW.

B kauecTBe MaTepuanbHbIX MOUCKOBbLIX aAKTUBOB MPU3HAKOTCA HEKOTOpble BUAbl OCHOBHbLIX CPEACTB,
ucnonb3yemblx Mpu paspaboTke, [OOblMe MECTOPOXAEHMI MOME3HbIX WCKOMaeMbIX, Hanpumep
obopyaoBaHue, TpaHCMNOPT, coopyxeHus. Cpean COOPYKEHUM, WCMOMb3yEMbIX MpU NpPOBeaeHUn
MOWCKOBbLIX OMepaLynin MECTOPOXAEHUI NOME3HbIX UCKOMaeMbIX, MOXHO BblaenuTb Tpybonpoeoabl. Cpeamn
obopyaoBaHus, NCNonb3yemMoro  npuv  MPOBEAEHWM  TMOUCKOBbIX  MEeponpuUaTUR, BblAENAT
cneumanuampoBaHHoe obopyooBaHWe AN 3TUX Lienen, HanpuMmep yCTaHOBKM Anst BypeHus, pesepByapbl
Ans XpaHeHnsa gobbITbIX NONE3HbIX NCKONAeMbIX, HACOCHbIE arperarbl.

B coomeemcmeuu ¢ OaHHbIMU banaHca, Obujecmso He umeem akmueos 0aHHO20 8uoda.

KoppekTupoBKa OCHOBHbIX CPEACTB.

B cooteetrctBuM c [lonoxeHuem no OGyxrantepckoMy ydeTy "YueT ocHOBHbIX cpeacts" [MBY 6/01,
yTBepxaeHHbIM Mpukazom MuHuctepctBa dmHaHcoB Poccuiickon depepauumn Ne 26H ot 30.03.2001 .
(pen. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCATCS: 34aHUsl, COOPYXeHus, paboyme 1 cunosbie
MaLLMHbl M obopyaoBaHWe, N3MepUTerbHbIE N PErynupyoLimMe npubopbl U YCTPOWCTBA, BblYUCIIUTENbHAS
TEXHUKa, TPaHCMOPTHblE CpeacTBa, MHCTPYMEHT, MPOU3BOACTBEHHbBIA U XO3SINCTBEHHBIN WMHBEHTApPb U
NpuvHagnNexHocTn, pabounid, NPOAYKTUBHBIA W MNINIEMEHHOW CKOT, MHOroNeTHMEe HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE [OPOrM U MpoYMe COOTBETCTBYHOLIME OObeKTbl. B cocTaBe OCHOBHbIX CPendcTB
YUNTBIBAIOTCA TakkKe: KanuTamnbHble BIIOXEHWS Ha KOPEHHOe YIydlleHWe 3emenb (OCYLUMTESNbHbIE,
OopocuTEernbHbIE U ApYyrne MenvopaTuBHble PaboTbl); KanuTanbHble BOXEHUS B apeHOoBaHHble OOBLEKTHI
OCHOBHbIX CpefcTB; 3eMeslbHble Y4acTKM, OOBbeKkTbl MNpupoaononb3oBaHMA (Boga, Hegpa wu gpyrue
npupoaHble pecypchbl).

B coomeemcmeuu ¢ daHHbiMU 6anaHca, Obujecmso He umeem akmugog 0aHHO20 8uda.

KoppeKTrpoBKa AOXOAHbIX BAOXKEHWI B MaTepuanbHble LIEHHOCTU.

[oxoaHble BMOXEHUS B MaTepuarnbHble LEHHOCTM — BMOXEHUSs B MaTepuarnbHble LEHHOCTH,
npefdocTaBnsieMble 3a MnaTy BO BpPeMEHHOe BradeHue W MNonb3oBaHue (BKMYas Mo  [OroBopy
(bvHaHCOBOW apeHabl, Mo AOroBOpY NpokaTa), C Lienblo Nofy4eHrst 4oxoaa.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmusos 0aHHO20 8u0a.
KoppeKkTUpoBKa A0ArocpOYHbIX (OMHAHCOBbLIX BIOXKEHUN.
B cootBetctBUM ¢ N.3 MBY 19/02 K hUHAHCOBLIM BOXEHUAM OTHOCATCS:

e rOCydapCTBEHHbIE M MyHMUUNAMNbHbIE LIEHHbIE Bymaru;

® LieHHble 6YMaFV| apyrnx opransauMVl, B KOTOpPbIX AaTtTa M CTOMMOCTb norawieHunda ornpeaeneHbl
(o6n1/|rau,|/|14 aAKLUMOHEPHbIX obuwecTs, KOprnopaTtuBHbIE BEKCENA U CbVIHaHCOBbIe BeKceJ‘IFI);

e BKNagbl B ycTaBHble (CKNagoyHble) KanuTanbl APYrMX opraHu3auuid (B TOM 4ucre OOYepHUx u
3aBUCUMbIX XO35IMCTBEHHbIX OOLLECTB);

e  BKJaAbl NO AOroBopy NpoCTOro toBapuiecTea (y 0pFaHVI3aLI,VIM-TOBapVILLI,a);

e [penocTtaBlieHHble 3aiMbl OPYruMm opraHm3auunam;

e [1EeNOo3NTHble BKIadbl B KPEOUTHbIX OpraHn3aumnax;

. ,D,e6l/ITOpCKaF| 3a0J1KEeHHOCTb, npwo6peTeHHaﬂ Ha OCHOBaHWUWM YCTYNKU Nnpasa Tpe6OBaHVIﬂ.

K A0JITOCPOYHbIM CbI/IHaHCOBbIM BJTOXXEHNAM OTHOCATCHA CbVIHaHCOBbIe BINOXEeHUA, CPOK BO3BpPaATa KOTOPbIX
npesbllaeT oauH rod. K HAM OTHOCATCS MaeBble BKNadbl B yCTaBHble KanuTarnbl APYrUX opraHv3auui,
aKUMN OOYEPHMX U 3aBUCUMbIX OpraHu3auuii, UHble akuMK, NPUOBPETEHHble B LIENsX UX yAepXaHus B
TeyeHne HeornpenernieHHoro cpoka, obnurauum n Apyrue OonroBble LieHHble Bymaru, yaepxuBaemble [0
roralleHusi, ecnu oHo oxuaaeTcs 6onee yem yepes 12 mecsueB. B gaHHyo KaTeropuio BXoasAT 3aiiMbl,
BblJaHHblE Ha ANMTENbHbIA Cpok (Gornee 12 MecsiLeB), MO KOTOpPbIM He NpepronaraeTcs ycTynka npaea
TpeboBaHus.

BanaHcoBas (y4eTHasi) CTOMMOCTb JAHHOro Buaa aktmea coctaensieT 1 091 836 Teic. pyb. Jons gaHHOro
BuAaa aktmea coctasnset 90,44% oT Benn4uMHbl BantoTbl 6anaHca. CTpykTypa AONroCpPOYHbIX UHAHCOBbIX
BINOXEHW NpeacTaBneHa B Tabn. 26.
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Ta6bnuua 26.
CTpykTypa hHaHCOBbIX BrOXEHUI (AonrocpoyHbix) Ob6wecTBa

HaumeHoBaHMe Hons B ycTaBHOM BanaHcoBas
kanutane (ansa 000), % CTOMMOCTb, py0.

Oons B YK OOO «Akcenepartop nporpecca» 99 185 499 915
Man 3MNP kombuHnpoBaHHoro « TP -CtabunbHbli» 900 828wt 1002 999 911,76
Peseps nog obecueHeHne 99% B YK «Akceneparop Nporpecca» -23 408 205,07
Peseps nop obecueHeHne naes MNP komGuHMpoBaHHoro oHaa «TOI -CTabunbHbINY -73 255 332,96
WUTtoro 1091 836 288,80

WemoyHuk: [JaHHble 3akasquka.

Pacuet ctoumocTn gonen B yctaBHoM kanutana OO0 «AkcenepaTop nporpeccay.

PacuyeT ckoppekTMpoBaHHOM CTOMMOCTM aonen B yctaBHoMm kanutane OOO «Akcenepartop nporpecca»
npeactaeneH B [punoxeHun 1 Hactosiwero Otderta. [lonyyeHHoe B pesynbrate pacyeTa 3HaveHue
coctaenseT 164 504 000 pyb6.

Peseps nog obecueHeHne 99% B YK «Akcenepartop [Mporpecca» 6bin OBHYNéH, T.K. yka3aHHOe
(PUHAHCOBOE BMOXEHWE Y4YUTbIBANIOCb B COCTaBe [AOMrOCPOYHbIX (PUHAHCOBLIX BMOXEHWWA MO
CKOPPEKTMPOBAHHOW CTOMMOCTH, onpeaenéHHon B MNMpunoxexun 1.

Pe3eps nog obecueHeHne naeB 3IMNP komObuHMprnoBaHHOro doHaa «TOIM-CtabunbHbi» Takke Obin
OBHyneH, T.K. yKazaHHOe (PMHAHCOBOE BIIOXEHME Y4MTbIBANoCb B COCTaBE [ONTOCPOYHbLIX (PMHAHCOBbIX
BMOXEHUM NO CKOPPEKTUPOBAHHOW CTOMMOCTM, onpeaenérHHon B OT4éTe aanee.

Pacyet ctoumocTn naée 3MNP kombuHmpoBaHHoro doHaa « TP -CTabuibHbINY.

«TPI — CTabunbHbIA» — 3aKpbITbIN naesown WHBECTULNOHHbIN KOMOWHMPOBAHHKIN doHA,
npefHasHadYeHHbI AN KBannuuUpoBaHHbIX MHBECTOPOB. DOHA cneunanusvMpyeTcs Ha BIIOXEHUSX B
HEOBWKUMOCTb.

O6Lwwue cBegeHuns o oHae:

Ynpasngawowasa komnaumsa - TPAHCOUHIPYIT;

Howmep peructpauum — 3734;

BantoTta ¢poHga — RUB;

dopmmpoBaHme go 22.08.2019;

ISIN - RUOOOA1059B4.

Kak ykasaHo B «[paBunax onpeaeneHns cToumoctn 4uctbix aktmsoB 3AKPLITOIO TMAEBOIO
MHBECTUUMOHHOIO KOMBUMHUPOBAHHOIO  ®OHOA «ToI - CTABUIIbHbIV» 1104
YMNPABNNEHVMEM AKLUNOHEPHOIO OBLLUECTBA «YMPABNAKOLWAA KOMMAAHUA « TPAHCOUHIPYM»
ot 21.03.2025 r. (BctynatoT B cuny ¢ 30.09.2025 r.) - aktuBbl 1 obsizatensctea MNP oueHnBatoTca no
cnpaBeasiMBon CToMmocTu B cootBeTcTBumn ¢ MCPO 131,

B pacnopsikeHun OueHwimka ecTb MWHQoOpMauus O caenkax, COBepléHHblx ¢ nasmu 3N
KOMOMHUpoBaHHbIN « TOI -CtabunbHbiny» (CM. Tabn. 27).

Tabnuua 27.
[daHHble 0 caenkax coBepweHHbIX ¢ nasgsmu 3MU®P kom6nHupoBaHHbIN « TPl -CTabUNbHBLINY

KonunuecTtBo naes, CyMma caenku, CTtonmocTtb

HanmeHoBaHue Oara coenku

WT. pyb6. oAHoro nas, py6.

[lorosop Kynnu-npoaaxwu LeHHbIx 6ymar Ne 30092002-
201 30.09.2022 .

KUT ®uHaHc (AO) OT4YeT No KNUMEHTCKOMY CHeTy
Ne70461-70461 3a nepuop 12.03.2024 — 13.03.2024

871 789,78443 870 000 000,00 30.09.2022 . 997,95

900 828,00000 1002999 911,76 13.03.2024 r. 1113,42

WemoyHuk: 1. [aHHble 3aka34quka.

B cootBeTcTBUM C pasgenom e nyHkta 10.2 PepepanbHoro ctaHgapta oueHkm «OueHka 6usHeca (PCO
Ne8)» B cnyvyae Hanuumsi MHOPMaUUM O LieHax COENoK C akuuMaMu, nasmu, OONsAMU B YCTaBHOM
(cknagoyHoM) kanuTane opraHusauvu, Beayllen 6M3HecC, OLEHLUK MOXET NMPOM3BECTU pacyeT Ha OCHOBE
ykasaHHon nHdopmMaumn. BosamoxxeH pacyeT 6e3 yuyeTta MynbTUNIMKaTOPOB.

OpHako, yunTbiBasi CYLLECTBEHHbIV NEPUOL BPEMEHU MEXAY OaTamMu COENOK M OAaTOW OLEHKM, OLIEHLLUK
cyern HeobXxoaAMMbIM MPOM3BECTU pacyeT LIEHOBbIX MYJbTUIMIIMKATOPOB U MPOBECTU MX KOPPEKTUPOBKY Ha
OaTy OLIEHKM.

BbI6op MynbTUNAMKaTOPOB, KOTOPble BYAYT MCNONb30BaHbl AN pacyeTa CTOMMOCTMU.

B cootBeTcTBUM C TpeboBaHusiMu depepanbHoro craHgapta oueHkn «OueHka GusHeca (PCO Ne 8)»
HeoOXoAMMO BbIGpaTbh MYMbTUNNKATOPBI (KOAMULNEHTLI, OTPaXatoLmMe COOTHOLLEHME MeXOY LEHON U
nokasatensmm OeaTenbHOCTU OpraHu3auuu), KoTopble OyayT UCMOMb3oBaHbl AN pacyeTa CTOMMOCTU

1 https://tfg.ru/oficialnaja-informacija/otchyetnost-po-pifam/zpif-kombinirovannyy-tfg-stabilnyy/?ysclid=mfwugqazazi969874407

cTpanuna 64


https://investfunds.ru/uk/TransFinGroup/

0" " vy
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

00beKkTa oueHkN. BeiGop MynbTUNNIMKATOPOB AOIMKEH OblITb 0OOCHOBAH;

LleHoeol mynbmurinukamop — 3To KO3(MMULIMEHT, NOKa3bIBAIOLLMIA COOTHOLLIEHNE MEXAY LEHON KOMMaHUN
unu akuum (gonen), u e€ pUHAHCOBLIMM U 3KOHOMMYECKMMM MokasaTensmu. B kavecTBe Takmx
rokasaTtenei MOXHO MCMonb30oBaTb BbIPYYKYy OT peanu3auuu, YUCTyio Npubbinb, AMBUAEHOHbIE BbinnaThl,
GanaHcoBasi CTOMMOCTb aKkTMBOB, 4MCTasi CTOMMOCTb aKTMBOB M Ap. 3aBMCUMMOCTb AN pacyeTta
MYNbTUMIMKATOPOB UMEET CreayroLwmnii BUA:

M H

&b

roe:

M - oueHouHbI MyMbTUNNKATOP;
1] — ueHa npogaxu npeanpuaTUa-aHanora;

@b - puHaHcoBas 6a3a.
MpOoLEcC BLIMMCTIEHNS OLIEHOYHOTO MYNbTUNMMKATOPa COCTOUT W3 ABYX 3TaroB:
e oOnpeaeneHue LEHOBOrO U3MEpUTENs OpraHu3aLmn-aHarnora Ha onpeaeneHHbI MOMEHT BPeMEHMW.

e onpegeneHve wusMeputenst ¢UHaAHCOBOro/NPOM3BOACTBEHHOIO pesyrnbTaTa AesaTenbHOCTU UIu
COCTOSIHMS NpeanpuaThsi-aHanora 3a COOTBETCTBYHOLLMIA Neprog BpEMEHMN.

B obwem cny4yae LUeHOBbIM namMmepuTesnieM opraHm3aunmn-aHariora MOXeT BbICTyNnaTb:

e cToMMOCTb cobcTBeHHoro kanuTtana (P) — pbiHOYHas kanutanusauma (MC) (B aTtom cnydae
YYMTbIBAIOTCS aKTMBbI aKLMOHEPOB OpraH13auum);

e CTOMMOCTb WHBECTMpOBaHHOro kanutana (EV) (B 3TomM cnyyae yuuTbiBalOTCA BCE aKTMBbI
opraHumsaumm).

Mokasatenu MC n EVcBsA3aHbl 3aBUCMMOCTbIO BUAA

EV =MC + D-Cash:
roe
EV - cTOMMOCTb MHBECTUMPOBAHHOIO Kanutana;

MC - PbIHOYHaA KanuTann3auus;
D - 3aéMHble CpeaCTBa,
CaSh - AE€HEeXHble cpeacTBa N X 3KBUBAJIEHTbI.

N3mepuTenun cocTosHMA 1 pesynbTarta AeaTernbHOCTN AeNATCA Ha ABe OCHOBHbIE rpymnnbi:

e MOMeHTHble (bGanaHcoBble), AnNs pacyéTa KOTOpbIX, MCNOMb3yeTcd WMHpOPMauMa O COCTOSHWUM
dmHaHcoBON 6a3bl Ha KOHKPETHYIO AaTy;

e UHTepBarnbHble (JOXOAHbIE), B KOTOPLIX B KayecTBe pmHaHCOBOW 6a3sbl MCMONb3YTCA nokasaTenu,
BENMYMHa KOTOpbIX (OPMUPYeTCA B TeYeHue YCTaHOBMEHHOro OyxranTepckoW OTHETHOCTbIO
nepuoaa BpeMeHMU.

N3mepuTenn MoryT BblpaxaTbCs Kak B oMHAHCOBOM, Tak 1 B HaTypanbHOM BbipaXeHuu. [epeyeHb TUNoBbIX
MynbTUNMKATOPOB NPeACcTaBrieH ¢ Tabn. 28.
Tabnuua 28.
nepequb TUNOBbLIX MyNbTUNNIUKaATOPOB

YcnoBHoe 0603Ha4YeHue HavmeHoBaHMe MynbTUNNMKaToOpa

EV/S
EV/EBITDA

EV/Salesmargin

CroumocTb busHeca / Beipy4ka
CToumocTb 6u3Heca / Mpubbinb A0 ynnaThl HANoros, NPOLEHTOB U aMopTH3aLmm

CtoumocTb 6usHeca / Mpubbinb OT peanusauum

EV/EBIT CronmocTb 6usHeca / Mpubbinb A0 ynnaTbl HANOroB M NPOLEHTOB
EV/NOPLAT CronmocTb 6usHeca / OnepaunoHHasi npubbinb nocne ynnaTbl Hanoros
EV/IBVA CroumocTb busHeca / banaHcoBas CTOMMOCTb akTUBOB

EV/3anacbl
EV/mMowHocTb
P/E

CrounmocTb 6usHeca / 3anacb!
CrounmocTb 6usHeca / MowHoCcTb

Llena / Ynctas npubbinb

P/FCFE LieHa / YncTbli AeHEXHBI NOTOK aKLMOHepoB
P/Div LleHa / QuBuaeHab!

P/BVA LleHa / BanaHcoBasi CTOMMOCTb YMCTbIX aKTMBOB
P/BV LleHa / Co6CTBEHHbIV KanuTan

UcmouHuk: https://srosovet.ru/content/files/00/18/2c.pdf
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O6Lme cBegeHMs OTHOCUTENbHO BbIGOPKN MYNbTUNNNKATOPOB

MynbTunamMkaTopbl N0 WUHBECTUPOBAHHOMY kanutany (EV) npuMeHsoTCs npy HanmuyMy CYLLECTBEHHbIX
pasnuunii B CTPYKType Kanutana — nubo no KoMnaHusiM-aHanoram, Inubo mexay oLeHMBaemoWn
KOMMaHWern U KoMnaHusiMu-aHanoramu. B ocTanbHbIX cnydasx MpUMEHSIT  MYNbTUMNMKATOPbI
cobCcTBEHHOro KanuTana.

C y4yeTOM pasnuMyHbIX BWOOB 3HaAMeHaTenen BbIAENAKT Cregyllme BapuaHTbl  Knaccudmkaumm
MYNbTUMIIMKaTOPOB:

e (uHaAHCOBbIE MU HaTyparbHble MYMNbTUNNNKATOPbI: K (PUHAHCOBBIM OTHOCATCHA MYMbTUMNNUKATOPbI, B
3HameHaTerne KOTOpbIX AEHEXHbIN nokasaTenb (Bblpyyka, Npubbinb U T.4.), K HaTyparnbHbIM — Te, B
3HameHaTesne KOTOpbIX HaTyparnbHbIA NokasaTtenb (00bem NpoAax B WTykax, 06bem HedTea00bum
B TOHHaX, KoNn4yecTBo aboOHEHTOB onepaTopa CBSA3U U T.N.);

e DanaHcoBble W [OOXOAHblE MyNbTUMMAMKATOPbI: GanaHcoBble paccyMTbIBalOT MO  HanaHCoBbIM
nokasaTtensm (CTOMMOCTb aKTUBOB, CTOMMOCTb YWUCTbIX aKTMBOB); OOXOOHble — MO MoKasaTensiM
oT4eTa o NpmbbINAxX 1 ybbiTKax (Bbipyyka, NPUbbINb, AEHEXHbIN NOTOK 1 Ap.)

lMpumMeHeHWe B yncnmTene CToMMocTn 6usHeca (CTOMMOCTM MHBECTMpPOBaHHOro kanutana (EV)) cessaHo ¢
MCMONb30BaHEM B 3HaMeHaTerne nokasaTenen, OTpaxatLwmx JOXOAbl U aKTUBbI Bcero busHeca. Hanpumep,
NPy MCNOMb30BaHWW B YUCOWTENE CTOMMOCTM BCEr0 MHBECTMPOBAHHOIO KanuTana B 3HameHarterne
NCMONb3YHT Takne nokasaTenu JOXOAO0B, U3 KOTOPbIX OCYLLECTBMAIOTCA BbIMMAThl, KaK akuMoHepam, TakK u
KpeauTopaMm — a UMEHHO, Mpubbiib A0 ynnaTbl HanoroB u npoueHtoB (EBITDA); npubbiib o ynnarbl
HanoroB, NpoueHToB 1 amoptudaumm (EBITDA). YHuBepcanbHbIM MokasaTenem sBNAETCA Bbipydyka OT
peanusauum npoaykumm (paboT, ycnyr), KoTopasi NMpUMMEHSIeTCs B pacyeTe MyrbTUMAMKATOPOB Kak Mo
CODCTBEHHOMY, TaK 1 MO BCEMY UHBECTUPOBAHHOMY KanuTany.

MynbTunnMkaTopbl BbIpyYkM («LeHa/ Bbipydkay P/S un  «ctommoctb 6usHeca (EV)/ Bbipyyka» (S))
XapakTepusylTcs Hanbonee LWMPOKNMIN BO3MOXHOCTSIMU NMPUMEHEHUA MO CneayroLnM OCHOBaHUAM:

e VX MOXHO paccyMTaTb npakTuyecku Ansg noboro AencTBylOLWEro npeanpusaTns - Bbipyvka oOT
peanusaumu, B oTAn4me oT Npubbinu, He MOXET ObITb OTpULLATENBHON;

e BOMaTWbLHOCTb BbIPYYKM rOpPasfdo HuMxe, Yem Mpubbinn, U OHa MeHblue MOABEepPXeHa BIUSHUIO
CrnyYanHbIX )akTOpOB KOHKPETHOTO roaa;

e yeMm «Bnmxe» UHAHCOBBLIN MOKa3aTenb K YACTOW NPUOLINM U YeM «danbluey» OH OT BbIPYYKM, TEM
CuNbHEe Ha Hero BNUSIOT MPUMEHSBLUMECH KOMMaHWen meTodbl Gyxrantepckoro ydeta. C aton
TOYKM 3pPEHWUs Bblpyyka — 3TO NPAKTUYECKW EAMHCTBEHHbIN MNokasaTenb, N0 KOTOPOMY MOXHO
CpPaBHMBATb pasnuyHble KOMNaHUW, B TOM YMCAE W Te, YTO MOMb3YTCA PAasAMYHbIMU CUCTEMaMM
HanoroobnoxeHus;

e UMHGOPMaAUMA O BENUYUHE BbIPYYKN SABMAETCS OObIMHO Hambonee AOCTYNHOW MO CPaBHEHMUIO C
ApYrMMK nokasatensiMu, KOTOpble MCMONb3YHTCA B KavyecTBe 3HaMeHaTernem mynbTUNInKaTopoB.
Hanpumep, B cnyyae OUEHKM JOYepHero npeanpuatus nybnuyHoW KommnaHuu B rOAOBOM OTYeETe
MaTEepUHCKOM KOMMNaHuu, cKopee Bcero, OyayT npeAacTaBneHbl AaHHble MO BbIpyYke AOYEPHUX
npegnpuaTuii, a He Mo UX NpubbLINKU, BENWYMHE akTMBOB U T.4. TO Xe KacaeTcs U Henybru4yHbIX
COENOK MO CAWSHMAM W MOTfOLEHNSM, CTOPOHbI KOTOPbIX Yalle BCEro pacKpbiBalT BbIPY4Ky
MOrNOLLEHHOW KOMMNaHUn, Yem ee NpubbInb.

CornacHo domHaHcoBOM Teopuu, Gonee KOPPEKTHbLIM cunTaeTcs MynbTUNIMKaTOP
«CTOMMOCTb Bm3Heca (EV) / Bbipydka» (S) — NOCKOMbKY BbIpyyka OT peanu3auuu npoaykummn (pabort, ycnyr)
KOMMaHUM CAYXXWUT UCTOYHUKOM A0XOA0B, KaK Ans akunmoHepoB (COOCTBEHHMKOB), TaK 1 AN KpeAUTOPOB, a
TaKKe NCTOYHWMKOM YynnaTbl HAoroB.

Mpn 3TOM HEOBXOAMMO OTMETUTL, YTO yKa3aHHble JOCTOMHCTBA MynbTunnmkatopos P/S n EV/S asnsiotca
obpaTHON CTOpPOHOW uX HegocTaTkoB. CTOMMOCTb TOMO WM MHOFO akTMBa MOXEeT OnpeaensaTbCs TOW
NpubbINbIO, KOTOPYI OHA MPUHOCUT MHBECTOPY; C 3TUX NO3uLMIA obwmin o6bem nNpodax — Nub OAMH U3
haKkTopoB, BAMSAIOWMUX HA NpubbINb. KoMnaHum ¢ ogMHaKoBbIMW Npogaxamu MOryT UMETb COBEpLUEHHO
pasHyto peHTabenbHOCTb NPOAaX, COOTBETCTBEHHO, OHW MOTYT CTOUTb MO-Pa3HOMY.

Mynbmunnukamop «cmoumocmbs 6u3sHeca (EV)/npubbins 00 ynnambl NpoueHmMos, Harnoeoe U
amopmu3sayuu (EBITDA)» LWUMPOKO NPUMEHSAETCA HE TONbKO B OObIYHBIX, HO U B Cneuudryeckmx cnutyaumsx,
CBS3aHHbIX C NPUBMEYEHNEM JONTOBOro (OMHaAHCUPOBAHUS.

[aHHbI MynbTUNNMKaTOP LIeNnecoobpasHO Takke MCNOoMb30oBaTb ANS OLEHKM KOMMAHUA C HEBbICOKOW
3 PEKTUBHOCTLIO KanUTanoBIOXEHUA, MOCKOSMbKY MyMbTUNAMKATOP AAeT npedcTaBfieHne O TOM, Kakue
cpefcTBa OCTaHYTCA B PacropsPKEHUN KOMMaHUM NPU OAHOBPEMEHHOM COKpaLLEHUU KanuTanoBnoXeHnn 1
KpeamToB C NocreayoLwmMM CoKpaLlleHneM NPoLEeHTHbLIX Bbinnart.

C TOYKM 3peHus oTpacneBoV NMPUHAANEXHOCTU, MYyNbTUNNNKATOP «CTOMMOCTb BusHeca (EV)/mpubbinb o
ynnartbl MpoOLEHTOB, HamnoroB M amoptu3aumn (EBITDA)» 0OOCHOBaHHO MCNONb30BaTb MPWU  OLIEHKE
NpeanpuaTUin KanuTanoeMKnx oTpacnen, rae aMopTmM3aumnsa CoCTaBNAeT CYLLEeCTBEHHYIO CTaTbiO.

BanaHcosbie (MOMeHmeIe) MyJibmunisiuKkamopbl 8 OUeHKe busHeca — MyJibmuniiukamopbl «Cmoumocmsb
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busHeca (EV)/ banaHcosasi cmoumocme akmueoe» (BVA) u «eHa (P)/ banaHcogasi cmoumMocms HUcmbix
akmueos» (BV).

K [OCTOMHCTBaM MyMbTUNNMKATOPOB Ha OCHOBE GanaHCOBOW CTOMMOCTM aKTMBOB MOXHO OTHECTU WX
GonbLUY0 CTaBUIBHOCTb Y MEHbLUYIO 3aBUCMMOCTb OT TEKYLLMX M3MEHEHMWI 3KOHOMUYECKON KOHBIOHKTYPbI
MO CPaBHEHWIO C YNCTON NPUBLINbIO.

OCHOBHbIM __HE0CTaTkoOM MYIbTUMJTMKATOPOB paCCManVIBaeMOVI rpynnbl  ABIAKTCA  UCKaXXeHUA,
BO3HMKalLLMe Ku3-3a Toro, Yto GanaHcoBasi CTOMMOCTb aKTUBOB SIBNSETCS 6yxranTepC|<017| BESTMYNHON,
3aBucsLen ot NPUMEHAEMbIX HOPM 6yxranTepCKoro y4yeTa. OHa MOXeT 3HauuMTernbHO OTnMyaTbCsl OT
peaanoﬂ 3KOHOMMYECKOM CTOMMOCTU aKTMBOB U HE NOANEXUT CpaBHEeHWUo Oansa KOMMaHWH, NPUMEHALLNX
pa3Hble MEeTOAbI 6yxranTepC|<oro ydyeTa.

Kpome Toro, 6GanaHcoBble MyfbTUMIIMKATOPbl HE Y4YMTbIBAOT B CTOMMOCTM OU3HEca 4YenoBeYecKkui
KanuTarn, 4To Ans MHOMMX KoMnaHui (Hanpumep, cdepbl yenyr) siensietca 6onee BaXxHbIM pakTopom no
CpaBHEHWIO C BENNYMHON MaTepuanbHbix akTnBoB. K HegocTaTkam mynbTunnukatopa «LleHa/ banaHcoBas
CTOMMOCTb YMCTbIX aKTMBOB» MOXHO OTHECTU HEBO3MOXHOCTb MPMMEHEHUS nNpu OTpUUATENbHON
Benu4ymHe 6anaHcoBOW CTOMMOCTU YUCTbIX aKTUBOB.

OOblYHO GanaHcoBble MOKa3aTeENU MPUMEHSIOTCA ANSA KOMMaHWWA, Y KOTOPbIX MaTepuaribHble akTUBbI
ABNAOTCA OCHOBHbIMK. K oTpacnsiM, oueHvBaeMbiM B MEPBYK o4depedb MO akTMBam, TPagauLMOHHO
OTHOCATCSA PUHAHCOBbIE NHCTUTYTHI (6aHKK, CTPaxOBblE Y MHBECTULIMOHHBLIE KOMNAHWUW), Y KOTOPbIX aKTUBbI
COCTOSAT B OCHOBHOM M3 TJMKBUOHbIX LEHHbIX Oymar. Takke 4acto MOryT ObiTb OLEHEHbI
ONCTPUOBLIOTOPCKME KOMMAHUKU, MOCKOMbKY MX CTOMMOCTb BO MHOIMOM OnpefensieTtcs CTOMMOCTBbIO MX
3anacoB. HakoHeu, 6GanaHcoBble MyNbTUMNMKATOPbl UCNONBb3YIOTCA A5 OLEHKN TeX KOMMaHWUA, KOTOpble
OyayT NMKBMOUPOBAHDI, T. €. UX CTOMMOCTb MO OEHEXHbIM NMOTOKAM HUXe, YEM CTOMMOCTb aKTMBOB, UMK
BOBCE ABNSAETCH BEMMYNHON OTPULATENBHOMN.

Hamypaanb/e Myrnbmurisiukamopbl 8 OUEHKe busHeca

HaTtypanbHble nokasatenu NpUMMEHUMbI B KOHKPETHBIX OTPACsiX UMW rpynnax oTpacriei, NoaToMy Ux eLle
Ha3bIBakOT ((CI'IeLI,I/I(i)I/I‘-IHbIMI/I Ona CeKTopar». Mo CMbICIly OHU Onwxe BCero K nokasaTtensiMm «CTOMMOCTb
BusHeca (LeHa)/Bbipydka» U «CTOMMOCTb Bu3Heca (ueHa)/6anaHcoBast CTOMMOCTb (YMCTbIX) aKTMBOBY, Tak
KaKk Ansi KOHCTPYMpOBaHWSA HaTyparbHbiX Mokasartenen BblbupalrTcs Te akTopbl, KOTOpbIe SABNATCA
onpeenArnwnMn anga Bblpyykmn Unu ana pa3mepa aktmBoB.

HatyparnbHble nokasaTenu, kak NpaBuio, NpMMEHMMbI AN MOHOMPOAYKTOBbLIX KOMNaHWUIA — Npexae BCero,
CbIpbEBbIX KOMMNaHUN, AobbiBawolmx HedTb, ra3 U ap.; KOMNaHuh, NPOu3BOASALINX NPOAYKLIMIO HU3KOTO
nepegena (MetTannbl B CNUTKax); KOMNAHUA, SKCNOPTUPYIOLLINX NEC, NMPOU3BOASLLUNX SNEKTPOIHEPIMIO; ANs
OLIEHKM LIEMEHTHbIX 3aBOA0B, NTULledabpuk, caxapHblX 3aBOA0B U T.4.

MpuBepeHne pasHOpPOOHOW NPOAYKUMM K eQUHbIM HaTypanbHbIM e4UMHULLaM N3MEPEHUST MOXET NPUBECTM K
OOonbLUOM MOrpeLlHOCTN M3-3a pasHULbl B LieHe Ha pasHble BuAbl NPOAYKUMM, pasnuuusix B KayecTBe U
CTPYKTYpe MNpPOM3BOAMMON MpOAYKUMM, KOrga, Harnpumep, KOMNaHusi-aHamnor npou3BOAMT MPOAYKTbl C
Oonbluen gobaBneHHOM CTOUMOCTbLIO, YEM OLleHMBaeMasi KOMMNaHus.

BbI60op MyNbTUNAMKATOPOB

lpu nposedeHuu Hacmosiwel OUEHKU, uerecoobpas3Ho paccyumambs UeHOo80U Myrbmuraukamop -
Llena / CobcmeeHHbili karnuman (P/BV). B kayecmee mnokasamersisi UeHbl UCM0b308anucb OaHHbIe O
cmoumocmu nasi rpu coesike, 8 Kadyecmae rokasamersiss cobcmeeHHO20 Kariumara Uucrofib308arnuch
OaHHble 0 pacyemHol cmoumMocmu rasl.

PacuyeT 6asbl ans onpegeneHna MynbTUNJIMKaToOpPoOB.

B cootBeTcTBUM C TpeboBaHusimn depepanbHoro craHgapTa oueHkn «OueHka GusHeca (PCO Ne 8)»
HeoOX04MMO NPOBECTM pacyeT 6askbl Ans onpeAeneHns MynbTUNIMKATOPOB MO OpraHn3auusam-aHanoram ¢
y4eTOM HEOOXOOUMBIX KOPPEKTUPOBOK.

Kak oTmeuanochb paHee B kadecTBe 6asbl Ans onpedeneHns MynbTUNNUKaTopa UCnonb3oBanucb AaHHble
0 pacyeTHOM cTonmocTu nas (cm. Tabn. 29).

Ta6bnuua 29.
[aHHble 0 pacyeTHOM CTOMMOCTU nas

PacyeTHas cTtoMmocTb nas, pyo. [aTta onpegeneHus pacyeTHOW CTOMMOCTU nas UcTouHuK

CnpaBka 0 CTOMMOCTM YNCTbIX aKTMBOB
1108,83 07.09.2022 (vMmyLLecTBa), aKLMOHEPHOrO MHBECTULIMOHHOTO
doHAa (NaeBoro MHBECTULIMOHHOTO hoHAA)
Mcx. Ne 6/H ot 04.03.2024 «O npepocTaBneHnm

1113,42 29.02.2024 M
PacYeTHON CTOMMOCTW MHBECTULIMOHHOTO Nasi)

UcmoyHuk: 1. [JaHHble 3aka3quka.
Pac4yeT 3Ha4YeHun MynbTUNIMKaTOPOB.

B cootBetcTBMM C TpeboBanusmn PepepanbHOro crtaHgapTa oueHkn «OueHka G6usHeca (PCO Ne 8)»
HEeoOXOAMMO paccyMTaTbh 3Ha4YeHUs MyrbTUNMKATOPOB HA OCHOBE WHdOpMauMM MO OpraHU3aumsim-
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aHanoram. Ecnu pacyeT npovs3BoaMTCS Ha OCHOBe WHcpopMaumMu no AByM U Gornee opraHMsaumsiM-
aHanoram, Heo6xo4MMO NPOBECTM 0GOCHOBAHHOE COTflacoBaHUE MOJTyYEHHbIX Pe3ynbTaToB pacyeTa.

Pe3ynbTaTtbl pacyeTa 3Ha4eHUin MyTbTUNIIMKATOPOB NpeacTaBneHsb! B Tabn. 30.

Ta6nuua 30.
Pe3ynbTaThbl pacyeta MynbTUNIIMKaTOPOB

CTtoumocTb ogHoro nas, pyo. PacueTHas ctoumocTb nas, py6. 3HayeHue MynbTUNNMKaTopa

997,95 1108,83 0,9
1113,42 1113,42 1

UNemoyHuk: 1. [JaHHble 3akas34quka. 2. Pacdembsl OueHujuka.
B obwem cnyvyae LeHOBble MyNMbTUMMKATOPbLI, NpPeAcTaBreHHble B Tabn. 30. He B MOMHOW Mepe
OTpaXatloT PbIHOYHYO CUTYaLMIO, CNIOXUBLLYIOCS Ha AaTy oueHkU. [Ang yyeTta pbIHOYHbIX U3MEHEeHMI Bbina
npoBefeHa COOTBETCTBYOLAA KOPPEKTMpPOBKA. B  OCHOBY KOPPEKTMPOBKM  MOMOXEH MNOAXoA
npegnonarawwun, 4YTO OTHOLWIEHWE MYNbTUNNMKATOPOB LIENeBOM KOMMAHMM W aHanora paBHbl
OoTHoLeHuAM 3HavyeHn WACC no komnaHusam (Tennosa T.B. yuebHUK «AHBEeCTULMNY, M.:FOPAWT, 2011).
PacuyeTHas dhopmyna umeeT cneayowmin Bua

wacc

M06 = MO *—0 ’
wacc,,

roe
M . - ckoppeKTUpOBaHHOE 3Ha4YEHNe MyNbTUMIMKaTOPa;

MO - ICXOAHOE 3Ha4YeHne MynbTUninkaTopa,

WaCCO - cpegHeB3BelWleHHaA CTOMMOCTb Kanutalia, COOTBEeTCTBYyKLWaaA YCNoBUAM oOnpeaeneHnd
MCXOAHOro 3Ha4YeHna MynbTUnIinkaTopa;

WaCC06 - CcpegHeB3BelWwleHHadA CTOMMOCTb Kanutana, COOTBETCTByKWLWad YCNoBUAM onpengeneHuna
CKOPPEKTUPOBAHHOIO 3Ha4YeHNa MynbTUnNnnKkaTopa.

Cpeﬂ,HeB3BeLLIeHHaF| CTOMMOCTb Kanutana, CcooTBEeTCTBYOLWAan ycnoBuam onpepneneHuna

CKOPPEKTMPOBAHHOIO 3HA4YeHus MynbTUMMMKaTopa, paccyuTbiBanack € mcrnonb3oBaHvem metogq WACC
(cpenHeB3BeLLEHHON CTOMMOCTM KanuTana). OcCHOBHasg pacyeTHas 3aBMCUMOCTb MeToda wmeet
cnegyoLwunn sna;

WACC =R, *d, + R, *(1—tax)*d,,
roe:

R, - cToumocTb co6CTBEHHOrO KanuTana;

Rd - CTOMMOCTb 3aéMHOr0 KanuTana;
de - gonst cobcTBEHHOrO KanuTana B CTPYKTYype Kanutana ObuwecTra;

dd - Jons 3aéMHOro kanutana B CTpykType kanutana Ob6LecTsa;

tax - craBka Hanora Ha NpuUGkLINk.
PacueTt ctoMmocTu cobcTBeHHOro kanutana Re.

Pac4yeT cTtaBkM OUCKOHTUPOBaHUS AN COOCTBEHHOro KanuTana BO3MOXEH C NMPUMEHEHWEM pasfUYHbIX
TeXHUK. B gaHHOM cnydae, Kak yxe Obifo yka3aHo Bbllwe, ucrnonb3oancsa metog CAPM. lMpu atom gns
pacyeTa ucnonb3oBanuck gaHHble doHaoBoro poiHka CLUA.

[nsi pacyeTa OOXOAHOCTU COOCTBEHHOro Kanutana (npu oueHke BusHeca) npumeHsincs metog CAPM
npeacTtaeneHHbIn B https://www.stern.nyu.edu/~adamodar/pc/datasets/waccemerg.xls

R,=R; + B*ERP+S,+S, +5S;,

roe:
R; - 6espuckosas craska goxopaa (CLUA);
[ - koadbdurumeHT «beTa» (Mepa CUCTeMaTUHYeCKoro pucka);

ERP - npeBblilieHe 0oxoaHOCTH pbiHKa B LLEENOM Haa 6e3pucKoBON 4OXOAHOCTbIO;
S, - Npemusi 3a CTPaHOBOW PUCK;
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S, - Npemus 3a Manylo KanuTanusaumio;
S, - Npemusi 3a cneundmryecKne pUckin MHBECTMPOBAHMA B OLiEHNBaeMoe npeanpusTme.

BespuckoBas ctaska Rf.

B kauyectBe 06e3puCKOBOM CTaBKM UCNOMb3yeTca [AOXOAHOCTb MO 20-TM NEeTHUM  [ONroCpPOYHbIM
KasHauenckum obnuraumam npasutensctea CLUA. [JaHHbin  BbiGOp 06GOCHOBLIBAaeTCs TEM, 4TO
npov3BefeHHble pacyeTbl NPEMUU 3a PUCK aKUMOHEPHOro kKanuTtana 6asvpytloTca Ha nokasaTtensx
amepuKaHcKoro (OHAOBOro pblHKa, Kak Havbornee pasBUTOro M MPeACTaBUTENBHOIO C TOYKU 3PEHUsI
CpaBHUMbIX aKTUBOB.

3HayeHune goxoaHocty no 20-Tn neTHMM gonrocpoydHbiM KasHavenckum obnuraumam npasutensctea CLUA
Ha paty nepsoin caenkm 30.09.2022 r. coctaBnset — 4,097%.

O6zop [lpadwk HoBocTum wka Texananns @opym

O0zop  NMpownsie AaHHDE

Mpownele gaHHbie goxogHocTu o6nuraumin U.S. 20-Year

Bpementoi neprog

Daily 4 cuavate 01.08.2022 - 30.08.2022 ()
Nata UeHa oTep. Mawe. M. Mam. %
30.09.2022 4.097 4.015 4,099 3,946 +1.71%

UcmoynHuk: 1. https://ru.investing.com/rates-bonds/us-20-year-bond-yield-historical-data

3HaueHne goxoaHocty no 20-Tu nNeTHMM gonrocpoydHbiM KasHavencknm obnuraumsam npasutensctea CLUA
Ha paTy BTopon caenkn 13.03.2024 r. coctaBnseT — 4,444%.

Mpownele gaHHele goxogHocTn oonuraumnm U.S. 20-Year

EpeMenton nepuog

Daily + Crauats 01.03.2024 -13.03.2024 [
Data Lena OTup. Mawe. Muhi. Ham. %
13.03.2024 4.444 4,410 4 457 4,380 +0.70%

UemoynHuk: 1. https://ru.investing.com/rates-bonds/us-20-year-bond-yield-historical-data

3HadeHue goxogHocTu no 20-Tn NeTHUM JONrocpoYdHbIM KasHavenckum obnuraumsam npasutenscrea CLUA
Ha paty oueHkun 30.09.2025 r. coctasnsieT — 4,708%.

Mpownbie gaHHbIe goxogHocTu o6nurayuin U.S. 20-Year

BpemMeHHobl nepuan

Oevb L Ccravats 25.00.2025 - 30.,08.2025 [0}
HData Uewa - Orep. - Make. MuH. Wam. %
30.09.2025 4708 4,590 47m 4,661 +0.49%

UcmoyHuk: 1. https://ru.investing.com/rates-bonds/us-20-year-bond-yield-historical-data
KoagppuyueHm 3

B mogenn CAPM puck pa3gensiem Ha ABe KaTeropum, CUCTEMaTUYECKMI PUCK U HECUCTEMATUYECKUIA PUCK.
CuctemaTnieckMn puck NpeacraBnseT cobow pUCK, CBA3AHHBLIN C U3BMEHEHMEM CUTyauun Ha (OOHOOBbLIX
pblHKax B LlENIOM B CBA3M C U3MEHEHUWEM TakUX MaKpOSKOHOMMUYECKUX U MONUTUYECKUX (PaKTOpOB, Kak
NPOLIEHTHbIE CTaBKW, WHMNAUWNS, N3MEHEeHWe roCygapCTBEHHOW MONUTUKUM U T.4. [JaHHble dakTopsbl
HanpsiMyt0 OKa3blBalOT BMWSIHWE Ha BCE KOMMaHWW, MOCKOMbKY OHW 3aTparnMBaloT SKOHOMUYECKUE WU
PbIHOYHbIE YCMNOBUS, B KOTOPbIX JENCTBYIOT BCE NPEeAnpUATHS.

CuctemaTtnyeckni puck yuutbiBaetca B Mogerm CAPM ¢ nomowbio  koadduumeHTa «beTay.
KoahdmumeHT «beta» oTpaxaeT amnnutygy KonebaHui LeH Ha akumm KOHKPETHOW KOMMaHuM Mo
CpaBHEHMIO C U3MEHEHMEM LIEH Ha akLUuUnM N0 BCEM KOMMNaHWSAM Ha AaHHOM CErMeHTe pblHKa

[nsa oueHkn koadhmumeHTa «beTa» OLEeHMBAEMOWN KOMMNAHUM C UCMOSb30BaHMEM BOCXOASLLEr0 NoAxoaa,
npegnonaratwLero crnegyoLyto nocnegoBaTenbHOCTb AENCTBUN:
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Beibop 6a3oBoro 3HavyeHus koapduumneHTta «betay.

Mpn npoBedeHMM HaCTOALWEN OueHKM, B KavecTBe 0Oe3pblyaroBoro koadpduumeHta, Oblm NPUHST
OespblyaroBbii k03 duumeHT «6eta» (Unlevered beta) ana komnaHwun, paboTatolwmx B OTpacnuv
«R.E.I.T.» (MHBecTuUMOHHbIE TpacTbl B cdepe HeABMXKMMOCTU), Hambonee cxoxen, co ccepon 3IMNP
KOMOUHMpoBaHHoro oHaa « TOIN -CtabunbHbiy, Ana passuBaroLmxcsa peiHKoB (Emerging markets).
3HadveHune koacppuumeHTa «beta» (Unlevered beta) ona komnaHwi, paboTarowux B otpacnn «R.E.LT.»
(MHBeCcTUUMOHHBIE TpacTbl B cdhepe HEeOBWKMMOCTU), KOTOpOE MOXeT ObiTb MCMOMb30BaHO Afsi pacyeTa

CTaBKM ANCKOHTA Ha aaTy nepson caenkn 30.09.2022 r. coctasndeT — 0,66.
’ = [T T ———— i £ Fisass el - -

- Sun pa 1
- Ot
"= - £
B C o E E G 0 i . L " [ o
] [VauTube Vidz
[ty Diamitar e
it Weilevered bots and ot risk muasuies. JEmerging Markets cheings snd ppcess,
ttce/ s d amodaran com
T Lo Papelinin hitm|
presgy S b= e
Marginal |
L 1 1 - e — S I ovarags’ Bes caver s
Effective CashFm linaiared bota e thon oF wiation in T Avaiage
10 Tardusiry W - | Mwasberof fiem: | Beta [<| 0/FRetls - | Taxrate | onlevered beti | vaiwe |- | corrected forcast - | #ito misk - equity - | operating fncam < | #oia (-| @ars .| 2oga .| porp - |(rors-3 -
11 RELT: | 261 T em [ coew A5ih 055 | 7] [ esee | veses | samw ] 0a | om | oes | [E

107
108

UcmouHuk: 1. https://pages.stern.nyu.edu/~adamodar/

3HadveHune koapdpuumeHta «beta» (Unlevered beta) ana komnaHwui, paboTarowmx B otpacnn «R.E.L.T.»
(MHBecTUUMOHHbIE TpacTbl B cdhepe HeOBWKMMOCTU), KOTOpoe MOXeT BblTb MCMONbL30BaHO AMs pacyeTa
CTaBKW ANCKOHTa Ha AaTy BTOPO
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ﬁcquHUK: 1 https://pages.stern.nyu.edu/~adamodar/

3HadveHune koapdpuumeHTa «beta» (Unlevered beta) ana komnaHwui, paboTarowux B otpacnn «R.E.L.T.»
(MIHBECTMUMOHHbIE TPacTbl B cdhepe HEeABWMKUMOCTM), KOTOPOE MOXET OblTb MCMNOMb30BaHO Arsi pacyeTa
CTaBKM ANCKOHTa Ha aaty oueHkm 30.09.2025 r. coctaenseT — 0,38.
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I;i"cmquUK: 1 https://pages.stern.nyu.edu/~adamodar/

Be3pblyaroBbini kOadULNMEHT «BeTa» HeobGXoaAMMO CKOppekTupoBaTb Ha k03adhdUUMEHT MHAHCOBOrO

pblyara, y4MTbiBalOLEro COOTHOLUEHNE 3aeMHbIX U CODCTBEHHbIX CpeacTB. PacueTHas 3aBMCUMOCTb A4S

onpegeneHnsa CKOppeKTUPOBAHHOIO KoadduumneHTa «beTa» umMeeT criegyoLwmin Bua;
B=Bo*[1+(1-tax) *D/E],

roe:

Bo - 6espblyaroBasi «beTay;

D / E - cooTHOLIEHWE aonra u cobCcTBEHHOIo Kanutana;

tax - cTaBka Hanora Ha NpubbINb.
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MN®bLI 1 3MNNDBI He aABNAOTCA HOPUOMYECKAMW NMLAMU, NMOSTOMY caMn (QOHAObl HE MNaTAT Hamnor Ha
npubbine opranmsaumin u HOC. HanorooGnoxeHne BO3HWKaeT TONMbKO Ha YPOBHE MaMLUUKOB MNpu
nonydyeHnn poxona. CoOOTBETCTBEHHO, NPU pacyeTe CKOPPEKTUPOBAHHOro kKoadduumeHta «beTtar
3Ha4yeHuWe CTaBKM Hanora Ha Npubbinb NPYHMMANoOCh PaBHbIM HYITHO.

[nsi onpegenenns CTPyKTypbl Kanutana B NPOrHO3HOM NepUOAE UCMONb30BanNnch aHHbIE O COOTHOLLEHWU

3aeMHbIX CpPeACTB K COOCTBEHHOMY KanuTamy KoMnaHwui, paboTtaiowmx B oTpacim  «R.E.LT.»

(MHBecTuUMOHHBIE TpacTbl B cdepe HeaswkmmocTu), Hambonee cxoxen, co cdepon 3N

KOMBUHMpoBaHHoOro coHaa « TOIN -CtabunbHbiny, Ana passusBatoLLmxcs peiHkoB (Emerging markets).

CoOTHOLWEHNM 3aeMHbIX CPEACTB K COOCTBEHHOMY kanutany komnaHui (D/E), paboTarwux B oTpacnu

«R.E.I.T.» (MHBECTULMOHHBIE TPaCTbl B chepe HEeABMXKMMOCTU), KOTOPOE MOXET OblTb MCMONb30BAHO ANs

pacyeTa cTaBkum AUCKOHTa Ha aaty nepson caenkm 30.09.2022 r. coctasnseT 50,75%.

CooTHOLEeHME 3aeMHbIX CPEeACTB K COOCTBEHHOMY kanutany komnaHui (D/E), paboTatowmux B oTpacnu

«R.E.I.T.» (MHBECTULMOHHBIE TPaCTbl B chepe HEABMKMMOCTU), KOTOPOE MOXET ObiTb MCMOMb30BAHO ANs

pacyeTa cTaBku AUCKoHTa Ha aaty BTopou caenku 13.03.2024 r. coctaBnsieT 71,15%.

CoOTHOLWEHNM 3aeMHbIX CPEACTB K COOCTBEHHOMY kanutany komnaHui (D/E), paboTtatowmux B oTpacnu

«R.E.I.T.» (MHBeCTULMOHHBIE TPacTbl B chepe HEeABMXKMMOCTU), KOTOPOE MOXET ObiTb MCMOMb30BaHO ANst

pacyeTa CTaBkM AUCKOHTa Ha aaTty oueHkm 30.09.2025 r. coctaenseT 79,70%.

CoOTBETCTBEHHO 3HAYEHWSI CKOPPEKTMPOBAHHbIX KO3hULNEHTOB «beTa» COCTaBAT:
B=0,66*[1+(1-0,00)*0,5075] = 0,995;
B=043*[1+(1-0,00)*0,7115] =0,7359;
B=038*[1+(1-0,00)*0,7970] = 0,6829.

PbiHOYHas npemusi 3a PUCK akUUOHepHo20 kanumarna (Rm-Rf)

npeacTaBneHHOE NpPeBbILLEHNEM AOXOOHOCTU KOPNOPaTMBHBIX akLUA Ha4 AOXOOHOCTBIO MO Ka3HayYemcKnm

obsizatenbctBam [lpaButenbctBa CLUA PbiHOYHasa npemust npeacTtaBnsieT coboli AOMONHUTENbHLIN

[OX0Ad, KOTopbIM Heobxogmmo [obaBuTb k Oe3pucKOBOW CTaBke, 4TOObI KOMMEHCMPOBAaTb WHBECTOPY

AONOJSHUTENBHbIN PUCK, CBA3AHHbIA C MHBECTMPOBAHWEM B aKLUN KOMMAHWN.

Mpemmn  3a  pUCK  aKUMOHEPHOro  Kanutana no  AaHHeliM  noptana  DamodaranOnline

(http://pages.stern.nyu.edu/~adamodar/), koTopoe MOXeT OblTb MWCMNONb30BaHO AN pacyeTa CTaBKu

AncKoHTa Ha gaty nepeon caenkm 30.09.2022 r. coctaensieT 4,24%.

Mpemmn  3a  pUCK  aKUMOHEPHOro  kanutana no  AdaHHbiM - noptana  DamodaranOnline

(http://pages.stern.nyu.edu/~adamodar/), koTopoe MoXeT ObiTb WCNOMb30BaHO [ANsi pacyeTa CTaBKU

AnckoHTa Ha aaty sTopon caenku 13.03.2024 r. coctasnseT 4,60%.

Mpemum  3a  pucK  akUMOHEpHOro  Kanutana no  AdaHHbIM noptana DamodaranOnline

(http://pages.stern.nyu.edu/~adamodar/), koTopoe MoxeT ObiTb WCNOMb30BAHO NS pacyeTa CTaBKU

AnckoHTa Ha aaty oueHkum 30.09.2025 r. coctasnseT 4,33%.
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Uemoynuk: 1 https://pages.stern.nyu.edu/~adamodar/

[Npemusi 3a cmpaHosoU puck -S1

Mpemus 3a cTpaHOBOW PUCK OTpaxkaeT AOMNOSHUTENbHbIA 40X0A4, KOTOPbLIA NoTpebyeT MHBECTOP 3a PUCK,
CBSA3aHHbIN C BMOXEHNSIMU B POCCUNCKME KOMMAaHUKU MO CPaBHEHUIO C KOMNAHUSAMU, OYHKLUOHUPYOLWMMN
B CLLA.

Mpn npoBeaeHUN HaCTOSLLEN OLEHKM MpPeEMUs 3a CTPaHOBOM PUCK paccuuTbiBanacb Kak pasHuua
poxogHoctn O®3 PO, ckoppeKkTMpoBaHHas MO NaputeTy UHMNAUUK, U OOXOOHOCTU Ka3HA4yeMCKuX
obnurauumn Mpaeutenbctea CLUA.

3HayeHne poxogHoct no 20-tn netHum O3 PP Ha paty nepson caenkm 30.09.2022 r. cocrtaBnseTr —
11,05%.
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KpuBas 6eCKyrnoHHOM OXOQHOCTH
rocynapCcTBEHHbIX 06nuraumm

Kpueas 6ecKynoOHHON OOXOQHOCTIN

UemoyHuk: 1 https://cbr.ru/hd_base/zcyc_params/zcyc/
3HayeHnne poxogHoctn no 20-tv netHum OP3 PO Ha paty BTopon caenku 13.03.2024 r. cocrtaensiet —

13,38%.

KpuBas 6ecKyrnoHHOMN AOXOAHOCTHU
rocygapcTBeHHbIX obnurauum

Kpuean 6ecKynoHHON QOXOOHOCTK

Ucmoynruk: 1 https://cbr.ru/hd_base/zcyc_params/zcyc/
3HaueHne goxogHocTtu no 20-tn netHUM OP3 PO Ha gaTy oueHkn 30.09.2025 r. coctaBnsieT — 14,90%.
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KpuBas 6eCKynoHHOMN JOXOAHOCTH
rocygapCTBeHHbIX o6nuraymm

Kpusan 6ecKynoHHon QOXOAHOCTH

Ucemoynruk: 1 https://cbr.ru/hd_base/zcyc_params/zcyc/

3HayeHnss ponrocpodHon WHdpnsauMm B Poccmm mn 3HaveHuss ponrocpodHon uHpnsumm B CLUA
paccuMTbIBanNuCb Kak cpegHee reomeTpuyeckoe 3a nepuog 20-Tv neT, Ans NepuodoB He yKasaHHbIX B
WCTOYHWNKE NPUHUMAIUCb 3HA4YEHUsI Mo NnocregHeMy ykazaHHOMY nepuogy?.

3HayeHne gonrocpoyvHon uHpnaumn B Poccum Ha paty nepson caenku 30.09.2022 r. npuHATO paBHbIM
6,49%.

3HayeHne pgonrocpoyvHon nHdbnsumm B CLUA Ha paty nepeowi caenku 30.09.2022 r. NpUHATO paBHbIM
2,44%.

3HaveHue JonrocpovHon mHdnsaumm B Poccun Ha gaty BTtopoun caenku 13.03.2024 r. NpuHATO paBHbIM
4,40%.

3HadeHue pgonrocpoyHon uHpnsauum B CLUA Ha gaty BTopon cgenkvm 13.03.2024 r. NPUHATO paBHbIM
2,21%.

3HadveHue gonrocpoyvHon nHdnsaumm B Poccmm Ha gaty oueHkn 30.09.2025 r. npuHATO paBHbIM 4,82%.
3HayeHwune gonrocpoyvHor uHdnaumm B CLUA Ha gaTy oueHkun 30.09.2025 r. npyHATO paBHbIM 2,25%.

3HayeHne goxogHocTn OD3 PO, ckoppekTupoBaHHas No naputeTy UHNAUMKW, Ha OaTy NepBoW COErKu
30.09.2022 r. cocTtaBnseT:

(1 +0,1105) * (1 + 0,0244) / (1 + 0,0649) — 1 = 0,0683 unu 6,83%.

3HadveHue goxopgHocTn OP3 PO, ckoppekTMpoBaHHasi MO NaputeTy MHANAUMK, Ha AaTy BTOPOW COENKK
13.03.2024 r. cocTaBnserT:

(1+0,1338) * (1 + 0,0221) / (1 + 0,0440) — 1 = 0,1100 nnm 11,00%.

3HayeHne poxogHocTn OP3 PO, ckoppekTUpoBaHHas no naputeTy WHNAUMW, Ha [aTy OLEHKU
30.09.2025 r. cocTtaBnsieT:

(1 +0,1490) * (1 + 0,0225) / (1 + 0,0482) — 1 = 0,1208 nnn 12,08%.
3HauyeHne CTpaHOBOIO pucka paccymnTaHHoe Ha gaTty nepsow caenku 30.09.2022 r. coctaBnseT:
6,83% - 4,097% = 2,733%.
3HauyeHne CTpPaHOBOro pucka paccyutaHHoe Ha aaty BTopou caenku 13.03.2024 r. coctaBnserT:
11,00% - 4,444% = 6,556%.
3HayeHne CTpaHOBOrO pucKka paccymMTaHHoe Ha gaty oueHkn 30.09.2025 r. cocTaBnserT:
12,08% - 4,708% = 7,372%.
[lpemus 3a manyto kanumanusauuro — S2
Mpemus 3a pUCK MHBECTMPOBaAHUS B KOMMAHUM C HEOOMbLUOW KanuTanusauuen paccyuTbiBaeTcs Kak

! https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html (MpunoxeHne 2)
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pasHuUa Mexny cpeHel UCTOPUYECKOM AOXOAHOCTbK MO MHBECTUUMAM Ha oHOoBOM pbiHke CLUA wn
CpeAHel NCTOPMYECKOM AOXOOHOCTBIO MO MHBECTULIMSIM B KOMMAHUN C HEGONbLUOW KanuTanusaumnen.
Pe3ynbTatbl MHOFOUYUCIIEHHbIX UCCNEeQOBaHUA CBUOETENbCTBYIOT O TOM, YTO Yy Gonee Menknx KomnaHum
HopMma NpubbINK Bbilwe, YeMy Boree KpYnHbIX KOMMaHWUNA.

Mpemus 3a Manyto kanuTanusaumio BbibMpanack Ha OCHOBaHWW aganTUpPOBaHHbIX AaHHbIX Kroll (paHee —
Duff & Phelps, Ibbotson Associates).

Mpemuns 3a manylo kanutanu3aumio, KOTopoe MOXeT BbiTb MCNONb30BaHO AN pacyeTa CTaBKM AUCKOHTa
Ha gaTty nepsou caenku 30.09.2022 r. coctasnseT 3,02%.

Key Varisbies &5 of Decesnber 31, 2021

Fisk Free Rare*

Mar

apicalization

Uemoynuk: 1. Kroll LLC, https://costofcapital.kroll.com/estimate/studies/crsp/capm
I'Ipelvwm 3a Manyrw Kanutanumsauuto, KOTopoe MOXeET ObITb MCNONb30BaHO AJS pacyeTa CTaBKM OUCKOHTa
Ha paty BTopon caenku 13.03.2024 r. coctaensiet 2,91%.

CRSP Deciles Size Study - Data as of 12/31/2023

Data Study Companies Ranked By

Study./ rarket VWalue of Commen &

Decile Low End Breakpoint (SM) High End Breakpoint [SM] Size Premium

Mid Cap 3011722 14 820 0% 0669

Low Cap 555.88 301081 1.24%
o Cap 158 55452 291%

Uemoynuk: 1. Kroll LLC, https://costofcapital.kroll.com/estimate/studies/crsp/capm

Mpemus 3a Many KanuTanusaumio, KOTOpoe MOXET ObITb MCMOMb30BaHO ANsi pacyeTa CTaBKU OUCKOHTA
Ha paty oueHkun 30.09.2025 r. coctanseT 2,66%.

CRSP Deciles Size Study - Dataas of 12/31/2024 A, Export to Exce
Data Study
CRSP Deciles Size Study M
Decile Low End Breakpoint (SM) High End Breakpoint (SM) Size Premium
Mid Cap (2-5] 394805 20.17836 0.52 %
Low Cap (6-8) /3119 394615 102 %

Micfo Cap (9-10 111 72992 266 %
Ucmounruk: 1. Kroll LLC, https://costofcapital.kroll.com/estimate/studies/crsp/capm
3HayeHne CTaBKM [OUCKOHTUPOBaHUSA Ansi CcoOCTBEHHOro kanutana — Re  paccuuTbiBaeTcs
NPEeUMYLLLECTBEHHO MO AAHHbIM aMEPUKAHCKOro pbiHKa M NPUMEHUMO ONA AUCKOHTUPOBAHUA AEHEXHOro
noToka, BblpaxeHHoro B gonnapax CLUA. Ytobbl ucnomnb3oBaTb MOJTYYEHHOE 3HAYEHME CTaBkU AONS
ONCKOHTMPOBaAHMS pyONeBOro [EHEXHOro MOoTOKka B paMKax HacToswero otyeta Heobxogumo
CKOpPpPEKTMpPOBaTb €ro Ha KO3ULMEHT, OTPaXKatolWmMini COOTHOLLEHNE PUCKOB AS19 OEHEXHbIX MOTOKOB B
pyonsx n gonnapax.
MopoOHbIM nogxod npeactaeneH B A. [lamogapaH, “UHBECTUUMOHHAsA oueHka’-, M.: “AnbnuHa BbusHec
Bykc”, 2004 r., kak 6a30BbIA ANs Nepexoda OT HOMUHANbHOW CTaBKM OUCKOHTA AN Pa3BUTLIX PbIHKOB K
HOMUWHanbLHOW CTaBKe AUCKOHTa AN NOTOKa, BblpaXXeHHOro B HauuoHaneHou BantTte. IToroBas BenuyvHa
CTaBKM ANCKOHTA A5 HALUMOHaNbHOW BantoThl onpeaenseTcs Ha OCHOBE 3aBMCUMOCTU BUAa:

Re” = ((L+Re)* K —1),
roe:
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Re - cpegHeB3BeLLeHHasi CTOMMOCTb KanuTana 4sis NoToka B HaLuMOoHanbHoOM BantoTe;

Re - cpenHeB3BeLLeHHasi CTOMMOCTb KanuTana Afist pasBUTbIX PbIHKOB;
K - KOpPEeKTUpYIoLLMIA KOSDPULINEHT.
3HaueHne koahpurLmeHTa paccunTbLIBAETCS MO crieaytoLlen dopmyne:
K- (14 ggys /100) ,
1+ gyss /100)
roe:

Jrus — AonrocpoyHas nHpnaums B Poccuu;

Qus - monrocpouHast uHgnaums s CLUA.

PacyeT ctommocTu 3aemHoro kanmtana Rd.

CtommocTb 3aemMHoro kanutana Rd NPUHMMarnocb paBHbIM 3Ha4YeHUO I'IpOLI,eHTHOI7I CTaBKM Mo Kpeauntam
Ansa HedMHaHCOBbLIX OpraHM3auun Ha cpok 6onee 3 ner.

Wit epos  Gowee

1) IR (POMOTP by

[~ P cTasKkv no P opr P 8 pyfnax*
3 (8 yenom no Poccrickon depepayun]
) % roaoesie
Beero 1 TOM SACHE CYGLOKTIM MANCTO I CHEINOTO MHANTISAMATE LTI
A0 1 roan, 00 30 anesd 2o 1 rom,
o oTM 000  or®1 o 180 or 181 gx= A0 BERosAR O or 1 o o 2 wow0was 0 | o1 31 o0 or Of 4o 180 o7 181 ks o "0 o7 1 roga o 3 A 1
BIcTneboes :mgn :n-:v 1roza » socmeoo:: m:v M7 cavme 3ner cabue ¥ a BocTDeS0G .J:no n:;n 1 r:u’m mn:: rf;}- 7 conme aner wr:;:
2 L e’ e '
11t Cenrrlpe 2022 844 1032 10,74 178 940 834 872 879 1001 10,48 1130 our 1044 1026 08 964
peupars, 2024 1638 1754 17,70 1854 16,84 1563 13,79 1489 1321 17.02 1715 1574 1586 1575 1446 1510
14 Conredips 2026 1976 1638 20,16 1788 1901 1568 18,62 16,08 2164 2132 2167 20,19 pabsl 16,50 1796 172
* CPepreIBRaesite NPIUEHTHES CTAEIN 8 MA0ACM HCMTSHAL PACTYITAH-EE WXORA M3 MA0ESK MPOEHTHLE CTABOK YCTAHOBNEH-HD B KDEINTHX AOFOBOPAX, i 0TLEMDE NDEOCTARNEHH:K KDEATOR B OTHETHOM MECR &
141 I eaa NOKAZE TEIN ONDELENSNET LA K YPOBHEY NPOUBHTHSIL CTRE0L Tan M COLEMOM DAIMEZEHILI CDESCIB
UcmoyHuk: 1. https://cbr.ru/statistics/bank_sector/int_rat/
Pe3yn bTaTbl pacyeTa WACC (cpep,HeaaseLueH HOW CTOMMOCTH KaI'IMTaJ'Ia) npencrtaBneHbl B Tabn. 31.
Ta6nuua 31.
Pe3ynbTaTbl pacyeTa WACC cpep,HeBsBemeHHoﬁ CTOMMOCTU Kanutana
Mokasatenb 30.09.2022 13.03.2024 30.09.2025
Rf (US) 4,097% 4,444% 4,708%
Unlevered beta 0,660 0,430 0,380
D/E 50,75% 71,15% 79,70%
CraBka Hanora 0,0% 0,0% 0,0%
Re-levered beta 0,9950 0,7359 0,6829
ERP 4,24% 4,60% 4,33%
CTtpaHoBoOI puck 2,73% 6,56% 7,37%
Mpemus 3a pasmep 3,02% 2,91% 2,66%
Mpemusi 3a cneundmyecknii puck 0,00% 0,00% 0,00%
CAPM (USD) 14,07% 17,30% 17,70%
[HonrocpoyHbii Temn pocta (USD) 2,44% 2,21% 2,25%
[onrocpoyHbin Temn pocta (RUR) 6,49% 4,40% 4,82%
CAPM (RUR) 18,58% 19,81% 20,66%
CToMMOCTb 3aeMHOro kanutana 8.72% 13,79% 16,82%
(RUB)
Honsi cobcTBEHHOrO KanuTana 66,3% 58,4% 55,6%
[ons 3aemHoro kanutana 33,7% 41,6% 44,4%
WACC ans AN B pyonax 12,3% 13,1% 13,9%

UNemoyHuk: 1. Pacyem OueHujuka.
CoOTBETCTBEHHO, CKOppeKTUpoBaHHOE 3Ha4YeHne MynbTUNMKaTopa and nepBon COernkKn cocTaBndaerT.

0,9 * (0,123 / 0,139) = 0,796.
CKOppeKTI/IpOBaHHoe 3Ha4YeHne MynbTuninkaTopa ansd BTOpOI7I CAOernkKn coctaBnger.

1*(0,131/0,139) =0,942.

PacueTt MTOroBOro 3Ha4YeHund MynbTUNIIMKaATOpPa npoun3soaunnca nytemMm BBeEeHUA BeCOBbIX
KO3 PULMEHTOB.
Beca npunoakTcaA B 3aBUCMMOCTU OT CTeneHU OTKIOHEeHUA  CKOPPEKTUPOBAHHOINO 3Ha4vYeHud
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MyJSbTUMNIIMKATOpPa OT NepBOHaYansHoro. ®opmMyna ans pacyeTa yaerbHOro Beca UMeeT BUA:

D= Q - q * i
Q n-1
roe:
D - yoenbHbin Bec;

Q - CYyMMapHoO€ OTKITOHEeHMe no BCEM MyInbTUNJIMKaTOpPaM;

q - OTKINOHEeHne No AaHHOMY MYIbTUNITUKATOPY,

n. KOJIM4€CTBO MYINbTUNJIMKATOPOB.

Pe3yanaTb| pacyeTa cpeagHeB3BELWEHHOIoO 3Ha4YeHUA MynbTUNMKaTopa npencrtaBiieHbl B Tabn. 32.
Tabnuua 32.

Pe3synbTaThbl pacyeTta cpegHeB3BELWEHHON BENUYUHbI yAEeNIbHOU CTOMMOCTU ANl 06 BEKTOB OLeHKU

HaumeHoBaHue nokasartenen MynbTunnukaTop 1 MynbTUnnukaTop 2

NcxoaHoe 3HaveHune 0,9 1
CKOppEKTMPOBaHHOE 3HaYeHne 0,796 0,942
OTknoHeHne 0,104 0,058
CyMMmapHoe OTKIOHEeHVe 0,162

Beca 0,358 0,642
CKOppeKTMPOBaHHOE 3HaYEHNe, C y4eTOM Beca 0,285 0,6048
CpefHeB3BeLLeHHOe 3Ha4YeHVe MynbTnMkaTopa 0,8897

UemoyHuk: 1. Pacuem OueHujuka.
PacueT ctommocTu cobCcTBEHHOrO Kanutana.
B cootBetcTBUM C TpeboBanusimm depepanbHoro craHgapTa oueHkn «OueHka GusHeca (PCO Ne 8)»
HeoOXOOMMO MpOBECTM pacyeT WUTOroOBOM CTOMMOCTM MyTEM YMHOXEHUS MYyMbTUNIVKaTopa Ha
COOTBETCTBYIOLWUA (PMHAHCOBLIN UNN NPOM3BOACTBEHHbLIV MOKasaTenb opraHusauun, Begylien GusHec.
Ecnun pacdeTt npousBoguTcst ¢ UCNonb3oBaHneM 6onee 4em OQHOro MynbTUMNNNKATOPA, OLLEHLLMK OOIMKEH
npoBecT 060CHOBAHHOE CornacoBaHme NoslydeHHbIX pe3ynbTaToB pacyeTa.
Mo cocTosiHMIO Ha paTy oOueHkM pacyeTHas ctoumocTb nass 3O kombuHMpoBaHHbIN « TPl -
CrabunbHbin» coctaenseT 1 032,1 pyb.
CooTBETCTBEHHO, CKOppekTupoBaHHasa ctoumocTb nas 3[MNP komOuHupoBaHHbIN «TOI -CTabunbHbIA»
cocTaBuT
1032,1 *0,8897 = 918,26 pyb.

CroumocTtb 900 828 naes 3N kombuHmMpoBaHHbIN « TPI -CTabunbHeINy cOCTaBUT

900 828 * 918,26 = 827 194 319 pyb6.
PesepB nog obecueHeHne naeB 3MNP komOuHupoBaHHbIN « TPl -CTabunbHbIRY  Obln OOHYNEH, T.K.
yKkasaHHOe (PUHAHCOBOE BMOXEHWE YYWUTbIBANIOCh B COCTaBE OOJITOCPOYHbLIX (PMHAHCOBBLIX BIIOXKEHUIA MO
CKOPPEKTUPOBAHHOW CTOMMOCTH.
PesynbTaTbl CKOPPEKTUPOBAHHOW CTOMMOCTU OONTOCPOYHbIX (DMHAHCOBBLIX BIIOXEHWW MpeacTaBrieHbl B
Tabn. 33.

Ta6bnwuua 33.
Pe3ynbTaTbl CKOPPEKTUPOBAHHOW CTOMMOCTU AONTOCPOYHbIX (PMHAHCOBLIX BNoXxeHun O6wecTBa
H [onsa B ycTaBHOM BanaHcoBas CKoppeKTMpoBaHHas
anMeHoBaHWe 3MUTeHTa o,
kanutane (ana 000), % CTOMMOCTb, pY6. CTOMMOCTb, py6.
[ons B YK OOO "Akcenepatop nporpecca” 99 185 499 915,07 164 504 000
Mawn 3MNP kombrHMpoBaHHoro "TPI -CTabunbHbIin" 900 828 Wt 1002 999 911,76 827 194 319
Utoro 991 698 319

Uemoyruk: JaHHble 3aka3yuka, pac4yémbl OueHwuka.
Taknm obpasom, B pesyrnbTarte NPOBEAEHHbIX PacyYETOB CKOPPEKTUPOBAHHAS CTOMMOCTb [ONITOCPOYHbIX
dmHaHcoBbIX BNoxeHun ObLectBa COCTaBMASET C Y4ETOM OKPYITIEHUINA:

991 698 ThiC. pyb.
3HayeHue cmoumocmu akmusa, npuHumaemoe K pacdemy — 991 698 meic. pyo6.
KoppeKkTupoBKa OTNOXEHHbIX HANIOroBbIX aKTUBOB.
B cootBetctBUM ¢ TBY 18/02 noa OTNOXEHHLIMW HANOroBbIMM aKTMBaMU MOHMMAaETCs Ta 4acTb
OTITOXXEHHOTO Harmora Ha npubbinb, KOTOpas OOMMKHA MPUBECTU K YMEHbLUEHUIO Hamora Ha npubbinb,
noasiexallero ynnare B OIOKET B CreAyoLWEM 3a OTYETHLIM UITM B NOCNEAYLWMNX OTYETHBLIX Nepuogax.
OTnOXeHHbIE HAINOroBble aKTMBbI PABHSKTCS BEMNUYMHE, ONpenensieMon Kak Npou3BefeHne BblYMTaeMblX
BPEMEHHbIX pa3HuL, BOSHUKLLMX B OTYETHOM NepuUoae, Ha CTaBKy Hanora Ha npubbinb, yCTaHaBMMBaEMYHO
3akoHofaTtenscTBomM Poccuiickon ®efepaummn o Hamorax n cbopax n OEencTBylOLIE Ha OTYETHYIO AaTty.
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OTnoXeHHble HarloroBble akTVBbI OTpaXarTcsl B OyxranTepckoM ydvete Mo AeGeTy cyeTa OTIIOKEHHbIX
HarnoroBbIX akTMBOB, B KOPPECMOHAEHLUMM CO CYETOM y4YeTa pacyeToB Mo Hanoram u cbopos. MNpu aTom B
aHanWTUYeCKOM y4yeTe, OTMOXKEHHble HAnoroBble akTMBbl YYMTbIBAOTCA ANdEEPEHLMPOBAHO MO Buaam
aKTVBOB, B OLIEHKE KOTOPbIX BO3HWKIA BblYMTaemas BpeMeHHas eauHuua.

Taknm obpasom, Bug aktmBa «OTMOXEHHbIE HANOroBble aKTMBbI», NPeACTaBnsieT cOOOM aKkTUB Kak Obl
3aMMCTBOBaHHbLIN Y rocygapcTBa Ha BpeMsi, Heobxoaumoe Ansi ynnaTtbl Hamora Ha npubbinb, U paBeH
TaKoW e BENUYNHE OEHEXHbBIX CPEACTB.
BanaHcoBas (y4yeTHasi) CTOMMOCTb [JAaHHOrO BuAa akTMBa cocTaBnsieT 79 626 Tohic. py6. [Jonss gaHHOro
BMaa aktuea cocTaBnsieT 6,60% OT BenuuMHbl BantoTbl H6anaHca. [JaHHble O CTPYKTYPE OTIIOXEHHbIX
HanoroBbIX aKTUBOB NpeAcTaBreHbl B Tadn. 34.

Ta6bnuua 34.
CTpyKTypa OTNIOXXEeHHbIX HanoroBbIx akTuBoB O6uecTBa
OcTaTok unm

KoMnoHeHTbI
OTNOXEHHOro
Hanora

OueHouHble
obsa3aTenbcTsa n
pe3sepsbl

Pacxopbl 6yayLmx
nepuonos

Pe3sepsbl
COMHUTENNbHbIX
fonros

duHaHcoBbIe
BINOXEHUA

Y6bITKM NPOLUMbIX
net

WUtoro

OcTtaTok unu
cyMMa JoXxofoB
Wnu pacxopos
Nno HarnoroBomy
YYETY

132 453 999,00

3128 662,19

135582 661,19

MepBoHayanb-
Has

Oyxrantepckas
CTOMMOCTb

55 887,90

14566212,16

199 203 381,71

212313 722,79

426 139 204,56

CyMMa AOXOf0B
Mnu pacxonos
no
6yxrantepckomy
ydety

-21 229,70

0,00

-102 539 843,68

9 493 469,97

-93 067 603,41

PasHuubl Mexay
AaHHbIMU MO
HanorosBomy n

Byxrantepckomy

y4ety

34 658

0,00

96 663 538,03

221807 192,76

318 505 388,99

PasHuubl Mexay
nepBoHaYanbHoO

Cymma
OTINIOXEHHOTo

1 1 TeKyLlen
CTOUMOCTbIO

-21 229,70

-14 566 212,16

0,00

-102 539 843,68

9 493 469,97

-107 633 815,57

Hanoroeoro
aKkTmBa

8 664,55

0,00

0,00

24 165 884,51

55 451 798,19

79 626 347,25

WemoyHuk: 1. JaHHble 3aka34quka.

B cootBetcTBMM C «MeTognM4eckuMn pasbACHEHMAMW MO YYEeTy OTIIOXKEHHbIX HAaroroBblX aKTUBOB U
obs3aTtenbcTB nNpu oueHke OmsHeca» MP3—4/22 ot 20.12.2022 (CPO NeOkcnepTHbii coBeT»)! OHA
Heo6opoTOCNOCOBHbI U HE MOrYyT GbITb CaMOCTOATENbHbIMU 0ObekTamu oueHku. MNpu atom OHA moryT
BMNMATb HaA CTOMMOCTb OpraHusauun-banaHcogepxartens. SkoHomuyeckas nonesHocts OHA — cHuxeHune
Hanora Ha npubbinb B GygyLiem.

B satpatHOoM nogxoge k oueHke 6usHeca ctoumocTe OHA onpegensetcs kak u3MeHeHwe Hamora Ha
nNpubbINb, NpUBeAeHHOE K AaTe OLEHKU MO CTaBKe OUCKOHTUPOBAHMWS, XapakTepusylollen AesiTenbHOCTb
opraHusaumm.

B 3aBucMMOCTM OT [JOCTYMHOM WMHAOPMaLMU U KOHBIOHKTYPbl PblHKA MOryT ObiTb peanu3oBaHbl
cnegylowne Metoabl pacyeTa (nepeyncneHbl B NOPSAKe CHDKEHNS TOYHOCTU pe3ynbTaToB):

. Ha OCHOBE MNporHo3a nokasaTenen AeATenbHOCTM M3 AOXOAHOro Noaxoda K OLeHKe opraHunsauunmn
Unn ero akTnBoB;

e Ha OCHOBE YMpPOLLEHHOro NPOrHo3a nokasartenen AeaTeNbHOCTU opraHu3auun, HanpuMep, yepes
cpegHeoTpacrneByo peHTabenbHOCTb;

e Ha OocHoOBe Cpe/J,HeprHO‘-IHOl7I peHTa6eﬂbHOCTVI aKTUBOB.

OgHako, Hanuune OHA He rapaHTupyeT, 4YTO opraHm3auna CMOXeT UX UCNoJsib3oBaTb B MNOJIHOM obbeme.
YcnoBre WCNONb30BaHWS — HanMuMe Y opraHvM3auvy OOCTaTOYHOW BeNuYMHbLL _Hajoroobnaraemon
npubbLIIK, a Takke HEM3MEHHOCTb Y4ETHOW MNONMUTUKN U 3aKOHO4ATEeNbLCTBA.

Kak npaBuno, npu OGonbwon BenninHe OHA ux pblHOYHAsi CTOMMOCTb B COCTaBe aKTMBOB
HWXKe ©anaHCOBOW, MOCKONbKY OpraHuM3auus He MOXET TeHepMpoBaTb TaKyld BENUYMHY MNpUbbINu,
KoTopass Obl no3Bonuna wucnomnb3oBaTtb BClo cymmy OHA B Tekywem HanoroBom nepuoge.
Npn  OTCYTCTBUM  OCHOBaHWM AN NporHosa  npubbinu  opraHmsauum B Oyaywem  OHA
HE UMEIT SKOHOMUYECKONM NOMe3HOCTU, UX PbIHOYHAs CTOMMOCTb paBHaA HYMHO.

HaHHble o cTpykType akTMBoB ObLLecTBa 1 PeTPOCNEKTUBHbIE AaHHbIE O Joxoaax v pacxogdax ObwecTea
He no3BonsAT cdopmupoBatb OBOCHOBaHHBLIM MPOrHO3 npubbinM  O6uwecTtBa. [MoNOXUTENBHbIN
duHaHcoBbIN pe3ynbTaT 3a 9 mec. 2025 r. chopMmnpoBaH 3a cYeT co3daHusi pe3epBoB nog obecueHeHne
duHaHcoBbIX BriokeHun. ®daktnyeckm OHA O6wectBa He WMEKT 3KOHOMWYECKOW MOME3HOCTU U
NPVHUMAOTCS PaBHBIMW HYTIHO.

3HayeHue cmoumocmu akmusa, rnpuHuUmaemoe K pacdemy — 0 mebic. py6.

! https://srosovet.ru/press/news/201222/
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KoppekTupoBKa Npo4mx BHEOOOPOTHbIX aKTUBOB.
Moa mpourMn BHEOGOPOTHBIMW aKTUBaMM MOHUMAKT BENUYMHY aKTUBOB, HE HalleAlWWX OTPaXeHue Mo
npeablaywmnm cTaTbsiM BHEOOOPOTHLIX aKTUBOB.
B coomeemcmesuu ¢ 0aHHbIMU banaHca, Obuiecmso He umeem akmugoe 0aHHO20 8uoda.
KoppeKkTupoBKka 3anacos.
B kauecTBe maTepumanbHO - MPOM3BOACTBEHHbIX 3aNacoB MPUHUMAIOTCS aKTUBbI:
e ucronb3yemble B KayecTBe Cbipbsl, MaTepvanoB W T.N. NpuM NPOU3BOACTBE MNPOAYKUUW,
npegHasHayYeHHoW ANng NpoAaxu (BbINONHeHUst paboT, okasaHus ycnyr);
e npedHasHauYeHHble ONs NPoAaxu;
e Mcronb3yemble AN yNpaBrieHYeCKUX HYXKA OpraHusauuu.

[oTOBas NPOAYKUMA ABNAETCS YacTbio MaTtepuasnbHO - NMPOM3BOACTBEHHbLIX 3anacoB, NpeaHasHa4YeHHbIX
Ansa npogaxu (KOHEYHbI pe3yrnbTaT MPOU3BOACTBEHHOIO UMKMNA, aKTUBbI, 3aKOHYEeHHble 06paboTkon
(koMnnekTaumen), TEXHUYECKME U KAYeCTBEHHbIE XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYHT YCIOBUSIM
Jorosopa wnn TpeboBaHMSIM MWHbIX [OOKYMEHTOB, B ClydasiX, YCTAHOBIEHHbIX 3aKOHOOATENbCTBOM).
ToBapbl SBRSKOTCA 4YacTbld MaTepuanbHO - MNPOU3BOACTBEHHLIX 3anacoB, MNPUMOOPETEHHbLIX WNK
NONyYeHHbIX OT APYrMX IOPUANYECKUX MU PUSNYECKUX NULL U NpeaHa3HaYeHHble AN Npoaaxu.
B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuiecmeo He umeem akmugose 0aHHO20 8uoda.
KoppekTtuposka HOC no npnobpeTeHHbIM LIEHHOCTSM.
Mo gaHHOWM CTpoOKe noKasbiBaeTCs CyMMa, y4YMTbiBaeMasi Mo COCTOSHMIO Ha AaTy COCTaBMeHUs OTYETHOCTHU
Ha cueTe 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugog daHHO20 8uoda.
KoppekTupoBka aeburTopckon 3a00mkeHHoCcT (0o 12 mecsaueB).
Hebutopckasi 3ag0IMKEHHOCTb — 3TO 3a[0JPKEHHOCTb CTOPOHHMX OpraHuM3auun, npuyYnTaroLLascs
npeanpusTUIioO, Ho elle He nonyyeHHas. OHa y4uuTbiBaeTcs Ha GanaHce No akTUYecKoW CTOMMOCTHU
peanusaummn, UCXoas M3 CyMMbl OEHEXHbIX CPEeACTB, KOTopas AOSMKHA ObiTb, MonydeHa npu noraweHun
OAaHHOW 3a0IMKEHHOCTM.
Hebutopckass 3agoMmKEHHOCTb NpeacTaBnsieT coboW  OTBMEeYEeHME WX  XO3AUCTBEHHOro obopoTa
CcobCTBEHHbLIX ODOPOTHLIX CPeAcTB  MpeanpusaTusi, T.e. WX uMMobunmsaumio. ITOT  npouecc
COMpPOBOXAAeTCs KOCBEHHbIMU MOTEPAMM B Aoxodax NpeanpuaTtust (OTHOCUTENbHas 3HAYMMOCTb 3TUX
noTepb TEM BbILLE, YEM BbILLE TEMM MHAALUN).
B 3KkoHOMMYeckoM cCMbicre «aebuTopckasl 3afdofmKeHHOCTb» NpeAcTaBnsieT cobOoN  UCTOPUYECKUIA
nokasaTtesflb, Bblpa)arloLWMih CTOMMOCTb WCMOMb30BaHHLIX B MNPOLUSIOM [OEHEXHbIX WM MaTepuanbHbIX
pecypcoB MpeanpuaTus, He BO3MELLEHHbIX [0 HacTOsLWero BpeMeHW, Mo KOTOpbIM MpeanpuaTne
coxpaHsieT chopmanbHO-IpUaNYeckMe npasa Ha YOOBMETBOPEHME COOTBETCTBYOLNX TpeboBaHUN.
B cooTBeTcTBMM ¢ AaHHbIMK BanaHca, Ha 6anaHce O6LwecTBa YMcnuTca gebuTopckas 3ad0mMKEeHHOCTb Ha
cymmy 259 Thic. py6. YaenbHbli Bec gaHHoOro aktuea coctaenseT 0,02% ot obuiein CTOMMOCTU aKTMBOB
(BantoTbl 6anaHca).
Manbii Bec gaHHoro Buaa aktuea nossornsietT OueHLMKY NpOBECTU aHanu3 cTeneHn BAnsHUS npoBeaeHus
/ He NpoBeAeHNs KOPPEKTUPOBOK AaHHOIO BUAa akTMBOB Ha pesynbTaT oueHku. [pu npoBefeHUn aHanusa
yuuTbIBanuch cnegyrowmne aktopsbl:

e 0ason ans pacyeTa CKOpPPEKTUPOBAHHOM CTOMMOCTM AaHHOIO akTuBa siBRsieTcst ero 6anaHcoBas

CTOMMOCTb;
e CKOPpPEeKTMpOBaHHas CTOMMOCTb aKTMBa MOXET fexaTb B AuanasoHe OT Hynd A0 BenuYuHbl
©anaHcoBOl CTOMMOCTW.

lMpoBeadeHHblEe pacyeTbl MOKa3biBaKOT, YTO BenuMyMHa daHHoro aktmea coctaBnset 0,02% oT BeNMYUHbI
CKOPPEKTUPOBAHHOW CTOMMOCTU YUCTLIX aKTUBOB (Tabn. 35).
C yuyeToMm ponyuleHui, onucaHHblx B pasgene 3 «[puHATbIE Npy NPoOBEeAEHUMU OLIEHKM OOMNyLWEeHUs ©
OrPaHNYEHUsI», N Ha OCHOBaHMM NPOCECCMOHANBLHOIO CyXAeHMs B 06MacTu OUEHOYHON OEeATEeNbHOCTU
NPUHATO peLLeHne HE KOPPEKTUPOBATL AaHHYIO CTaTbio U NPUHATL N0 6anaHCOBOW CTOMMOCTM.
3HayeHue cmoumocmu akmusea, rpuHuMaemoe K pacdyemy — 259 meic. py6.
KoppeKkTnpoBka KpaTKOCPOYHbIX (DMHAHCOBbLIX BMNOXEHUN
B cootBetctBUM ¢ N.3 MNBY 19/02 K PUHAHCOBLIM BIIOXEHUAM OTHOCATCS:

e rOCyAapCTBEHHbIE M MyHMUMMANbHbIE LIEHHBIE Bymaru;

e LeHHble Gymaru Opyrux opraHusauuii, B KOTOpbIX Aata M CTOMMOCTb MNoralleHusi onpeneneHbl
(oBnuraumnm akuMoHepHbIX 06LLIECTB, KOpPNopaTUBHbIE BEKCENS U (PUHAHCOBbLIE BEKCENS);

e BKNagbl B ycTaBHble (CKNafgoyHble) KanuTtanbl APYrx opraHu3auuid (B TOM 4uUcre O0YepHUx u
3aBUCUMbIX XO35IMCTBEHHbIX OOLLECTB);
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e BKNafbl N0 AOroBOPY NPOCTOro ToOBapuLiecTBa (y opraHu3aumm-toBapuLa);

e MpefocTaBrieHHbIE 3aliMbl APYIMM OpraHM3aunsM;

e  [Eeno3nTHble BKNaabl B KPEAUTHbBIX OpraHM3aumnsx;

e pebuTopckas 3a40MMKEHHOCTb, MPUobpeTeHHas Ha OCHOBaHMM YCTYNKK Npasa TpeboBaHus.
KpaTtkocpouHble (OUHAHCOBbIE BIIOXEHUS (MHBECTULMW) OTpaXalT MHBECTULMM NpeanpuaTus B LEHHble
Oymarn gpyrux npegnpuaTtuia, B obnurauum, a Takke NpegocTaBreHHble 3aMbl Ha CPoK He Bonee roga.
OTn BnoXeHus genarwTca NPpeanpusiTUSIMM Ha nepuog, B Te4eHUe KOTOporo He MOTpebytoTcst AeHEeXHbIe
cpencTea Ans noraweHuns TeKywmnx oba3aTensCTB 1 APYrux TEKYLLUX NaTexen.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugos daHHO20 8uda.

KoppekTrpoBka AeHEeXHbIX CpeacTB.

BanaHcoBas (y4eTHast) CTOMMOCTb AeHexXHbIX cpeacTB coctaBngaeT 35 525 twhic. py6. [lonsa gaHHoro Buaa
aktmBa B obuwen cTpyktype aktmsoB O6wectBa coctasnsietr 2,94%. [leHexHble cpeacTBa sBNSIOTCA
abconTHO NWKBUOHBIM aKTMBOM U MepecyeTy He nognexar, NPUHUMAaKTCA paBHbIMUM MX GanaHcoBOW
CTOMMOCTW.

3HayeHue cmoumocmu akmusa, rnpuHumaemoe K pacdyemy — 35 525 moic. py®.

KoppekTrpoBka npounx 060pOTHbIX aKTVBOB.

Mog nmpoYymMmMn OBOPOTHBIMW aKTMBaMV MOHUMAOT BEMWYMHY aKTUBOB, HE Hallelwux OTpaXeHue Mo
npeabIoyLWmMM cTaTbsiM 06OPOTHBIX aKTUBOB.

BanaHcoBas (y4yeTHas!) CTOMMOCTb JAaHHOro BuAaa akTmea coctaBnsieT 10 Teic. pyb. Jonsa gaHHoro Buaa
akTMBa B 00LLel CTpyKType akTneBoB (Bantote 6anaHca) Obuwectea coctaBnsetT meHee 0,01%. YuuTbiBas
Manylo LOM0 B CTPYKType aKTMBOB, KOPPEKTMPOBKa He MNpoBoAwNachb, AaHHbIA akTuMB, B KavecTBe
JonyLleHnsl, MpUHMMancs no 6anaHcoBoOn CTOMMOCTMW.

3HaveHue cmoumocmu akmusea, npuHumaemoe K pacyemy — 10 moic. pyb6.

PesynbTaTthl pacyeTa CKOPPEKTMPOBAHHOMW CTOMMOCTI akTMBOB NpeacTaBneHsbl B Tabn. 35.

Ta6nuua 35.
Pe3ynbTaThl pacyeTa CKOppeKTMpOBaHHOVI CTOMMOCTHU aKTUBOB, TbIC. P 0.
Hanworosanve crareh axrson | Eanaicosan | Cuospecruposaan | o & cyuusbion sioppecruposaon
HematepuanbHble akTuBbl 0 0 0,00%
PesynbTaThl nccnefoBaHuin u paspaboTok 0 0 0,00%
HematepuanbHble NOMCKOBbIE aKTUBbI 0 0 0,00%
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0 0,00%
OcHoBHble cpefcTBa 0 0 0,00%
[oxoaHble BNOXEHNUs B MaT. LLEHHOCTUN 0 0 0,00%
[lonrocpoyHblie rHaAHCOBbIE BIOXEHUS 1091 836 991 698 90,44%
OTnNOXeHHbIE HanoroBble akTUBbI 79 626 0 6,60%
Mpoune BHeOBOPOTHbIE aKTVBbI 0 0 0,00%
3anachbl 0 0 0,00%
HAOC no npro6peTeHHbIM LIEHHOCTAM 0 0 0,00%
[ebuTopckas 3aA0MKEHHOCTb 259 259 0,02%
KpaTtkocpoyHble (hrHaHCOBbIE BIOXEHNS 0 0 0,00%
[eHexHble cpeacTea 35525 35525 2,94%
Mpoune 060pOTHbIE aKTVBbI 10 10 0,00%
WToro akTuBbl, NpUHUMaeMbIe K pacyeTy 1207 256 1027 492 100,00%

UemoyHuk. 1. Pacyemsi OyeHwuka.

6.1.4. PacyeT CKOPpEeKTMPOBaHHOW CTOMMOCTU 06A3aTeNbLCTB

K obs13aTenLcTBam OLEHNBaEeMOoro npeagnpuAaTna OTHOCATCA:
e [10JITOCPOYHbIE 06s13aTeNbCTBA;
® KpaTKOCpPO4Hble obsizaTenbCcTBa.

KoppeKkTupoBKa 40OArOCPOYHbIX 3aEeMHbIX CPEACTB.

B cootBetctBum ¢ BY 15/01, ocHoBHas cymma fgomnra no noflydeHHOMY 3ammy U (Unu) kpeguty
YUMTbIBAETCS OpraHM3aumen 3aeMLMKOM B COOTBETCTBMM C YCIOBUSIMU JOrOBOpa 3ariMa UnvM KpeamuTHOro
Aorosopa.
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[onrocpoYHon 3a40IMKEHHOCTBI0 CYUTAETCS 3aJ0MKEHHOCTb MO MOJSTYYEHHbIM 3aMMamM U Kpegutam, Cpok
norawlueHnsa KOTOpOM Mo YyCnoBUsIM LOroBopa npesbiwaeT 12 mecsues.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcma 0aHHO20 8uda.
KoppeKkT1poBKa OTNIOXEHHbLIX HANOroBbIX 00513aTENbLCTB.

B cootBetctBUM c BY 18/02, nog oTNOXEHHbIM HanoroBbiM 00653aTeNbCTBOM MOHUMMAaETCHA Ta 4YacTb
OTMOXXEHHOro Hanora Ha npubbinb, KOTOpasd OOIPKHA MPUBECTU K YBENMYEHUIO Hanora Ha npubbinb,
noanexatllero ynnare B GIO[KET B CriefyoLemM 3a OTYETHbIM UMM B NOCNEAYOLNX OTYETHbLIX Nepuoaax.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuiecmso He umeem obsizdameris.cme daHHO20 8uda.
KoppekTupoBka OLeHOYHbIX 00513aTENbLCTB (A0NTOCPOYHbIX).

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcma 0aHHO20 8uda.
KoppeKkTupoBKa NpoYmnx AOMNrocpoYHbIX 00a3aTeNbLCTB.

Ctpoka «[llpoune ponrocpoyHble obdA3aTtenbcTBa» SBNSETCA pPe3epBHON W npegHasHadeHa Ans
OTpaXXeHnss CTOMMOCTUN 0653aTeNnbCTB, HE BKIMIOYEHHOW B NokasaTenu Apyrnx CTPOK.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcme 0aHHO20 8Uda.
KoppeKkT1poBKa KpaTKOCPOYHbLIX 3aEeMHbIX CPEACTB.

B cootBetctBuM c [BY 15/01, ocHoBHasi cymma gomnra no noflydeHHOMYy 3almy W (Unu) Kpeguty
Y4UTbIBAETCSA OpraHv3aumel 3aeMLIMKOM B COOTBETCTBUM C YCIOBUSIMM JOrOBOpa 3anma UivM KpeguTHOro
porosopa. KpaTKOCpOYHOW 3a40MKEHHOCTbI0 CYMTAETCA 3a[0JPKEHHOCTb MO MOSTyYEHHBIM 3aMmMam WU
KpeguTam, CpOK NoralleHnsi KOTOPOW COrflacHO YCIOBMSAM OroBopa He npeBbiaeT 12 Mmecsues.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcma 0aHHO20 8uda.
KoppekTrnpoBKka KpeaAUTOPCKOW 3300 KEHHOCTW.

erLI,I/ITopCKaFl 3a00JKeHHOCTb — [JEeHeXHble cpeactea npeanpuatua, noanexawpe ynnarte
COOTBETCTBYHOLLNM HOpUanN4YeCKnM nnm (*)I/I3I/I‘-I€CKVIM nmuam.

Bcs KpeanTopckada 3aaOoJIKEeHHOCTb obsizaTenbHasa k onnarte. [naTexHble BO3MOXHOCTU npeanpunaTtuna
NO3BOJIAKOT NOraCuTb KpeanToOpPCKyo 3aA0JTKEHHOCTb.

er,EI,VITOpCKaFI 3ad0JIKEeHHOCTb  npeacTtaBnideT cobon obsAsaTenbcTBa npeaonpuaTna, KOTopble
Heobxo4MMO noracuTb Kak MOXHO 6bICTpee.

BanaHcoBas (yyeTHas) CTOMMOCTb AaHHOro Buaa oba3aTenbcTB cocTaBnseT 179 Toic. py6. Jons aaHHoro
Buaa obasaTenbcTs cocTtaBnseT 0,01% OT COBOKYMHbIX UCTOYHMKOB (DOPMMPOBAHUS aKTUMBOB. Y4YuTbiBas
HeCyLLEeCTBEHHYIO JONN0 AaHHOro 0bs3aTenbCTBa, UTOroBasi CTOMMOCTb MNPUHATA Ha ypoBHe 6anaHCcoBOM.

3HnavyeHue cmoumMocmu naccusa, npuHuMaemoe K pacdemy — 179 mabic. pyo.
KoppeKkTMpoBKa OLLleHOYHbIX 0053aTeNbCTB (KPaTKOCPOYHbIX).

BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOrO Buaa obsasatensctB coctasndeT 35 Thic. pyb. [lons gaHHOro
Bnaa obszatenscTtB coctaBnsaeT meHee 0,01% OT COBOKYMHbLIX MCTOYHUKOB hOPMUPOBAHUSA aKTUBOB.

B Bnay Manon Oonu AaHHOro Buaa obs3aTenbCcTB B COBOKYMHbIX UCTOYHUKAX (bOpMVIpOBaHI/Iﬂ aKTnBOB,
KOPPEKTNPOBKa CTOMMOCTU HEe npoBoaunach, OaHHbIA BUO 00s13aTenbCTB npuHMMarca no ©anaHcoBoMn
CTOUMOCTW.

3HavyeHue cmoumocmu naccusa, npuHuMaemoe K pacyemy — 35 meic. pyo6.
KoppekTrpoBka NpoYmnx KpaTkoCPOUHbIX 0643aTenbCTB.

Ctpoka «[lpoune KpaTKOCpouHble oba3aTenbCTBa» HABMNAETCA PE3epPBHOVW W npedHasHaveHa ans
OTpaXxeHUs1 CTOMMOCTU 06A3aTeNbCTB, He BKMOYEHHOW B NMokasaTenun ApYrux CTPOK.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizamesibcma 0aHHO20 8uoa.

PesynbTaTbl pacyeTa CKOPpEKTUPOBaHHOW cToMMocTn obssaTtenscTB O6LwecTBa npeAcTaBreHbl B
Tabn. 36.

Tabnuua 36.
PesynbTaTbl pacyeTa CKOPPEKTMPOBaAHHOW CTOMMOCTU 0053aTeNbCTB, ThIC. Pyo6.

HaumeHoBaHue cTaTeit 06A3aTenbLCTB BanaHcoBas ctonmMocTb CKoppeKTMpoBaHHasi CTOUMOCTb

[onrocpoyHble 3aemMHble cpeacTea 0 0
OTnoxeHHble Hanorosble 0bs3aTensbCTBa 0 0
OueHouHble 0b6s3aTenbCTBa (4ONTOCPOYHbIE) 0 0
Mpoyne ponrocpoyHble o6si3aTenscTBa 0 0
KpaTkocpouyHble 3aeMHble cpeacTea 0 0
KpeauTopckas 3af0mKeHHOCTb 179 179
[Moxopbl 6yayLimx nepmoaos 0 0
OueHouHble oba3aTenscTBa 35 35
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HaumeHoBaHue cTatelt 06A3aTenbLCTB BanaHcoBas cToMmMocTb CKoppeKTMpoBaHHasi CTOUMOCTb

Mpoune kpaTkocpoyHble obszaTenscTea 0 0

WToro o6si3aTenscTBa, NPYHYMaeMbIe K pacyeTy 214 214

UemoyHuk. 1. Pacyemsi OueHwuka.

6.1.5. PacyeT MTOroBom CTOMMOCTH OGbEKTa OLIEHKU

PesynbTaTbl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTM YNCTLIX aKTUBOB NpeacTaBneHbl B Tabn. 37.

Tabnuua 37.
PacyeT cTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

HanmeHoBaHue nokasartenen OcTtaTou4Has 6anaHcoBaA CTOUMOCTb CkoppeKTMpoBaHHasA CTOMMOCTb

Bcero akTuBbI, ThiC. pYy6. 1207 256 1027 492
Bcero obsisaTenbcTBa, ThiC. pyob. 214 214
CKoppeKkTUpOBaHHas CTOMMOCTb YUCTbIX aKTUBOB, ThbIC. py6. 1027 278

MpeaBapuTenbHasi CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPONbHOM M JIMKBUAHOM YPOBHe, ThIC.

1027 278
pyo6.

UemoyHuk: 1. Pacyemsi OyeHwuKa.
PacueTt ctonmocTun oueHnBaeMoro naketa aKLI,VI17I AO «OnepaTopCKaﬂ KomnaHusa» npoBoausicA Ha oCHoBe
3aBMCUMOCTU BUAa.:

— *
Cﬂ - CA N e
roe:
C, - cToumocTb OfHOW OGLIKHOBEHHON WMEHHON aKLUUM B OLEHMBAEMOM MakeTe C y4eTOM CKUAOK Ha
KOHTPOIb U NMMKBUOHOCTb;

N17 - KONMYECTBO akUun B OLEHMBAEMOM NakeTe akuun, LWT.

CToMMOoCTb 0HOW 0OLIKHOBEHHOW MMEHHOW akLUM B OLLEHMBAEMOM NakeTe C Y4€TOM CKMOOK Ha KOHTPOJ1b
N NMKBMOHOCTbL onpegendnacb Ha OCHOBE 3aBUCMMOCTU Bhaa:

C, = > (1= K ) *A-K,)
Obwy
roe:
ClOO - npep,BapMTeJ'leaﬂ CTOMMOCTb CO6CTBeHHOr0 Kanmtana Ha KOHTpOﬂbHOM n nNMKBMOHOM ypOBHe
(ckOppeKTUpoBaHHAs CTOMMOCTb YMCThIX aKTUBOB);

N (5, -~ OBLLEE KONMYECTBO aKUWIA, LUIT.;

K - norpaBkKa 3a HeKOHTpOﬂbeIVI XapakTtep nakeTta;

K

K , - nonpaska Ha HeJOCTaTOUHYI0 NIMKBUAHOCTb.

Y4yeT, npu nposBegeHuM pacyeToB, CKUOOK 38 HEKOHTPOSbHbIA XapakTep AONM U HeJoCTaTOYHYHo
NMKBMAHOCTb OOycnaBnMBaeTcs criedylowmnMmm akTopamu:

1. ®akTopbl, BAMSAIOLWME Ha BENUYUHY CKMAKN (MONPaBKWN) 3@ HEKOHTPOMbHBIN XapakTep AONu:

e onpefeneHHble 3aKkOHaMW MpaBa Y4YaCTHMKOB, MEHSIIOLMECS B 3aBMCMMOCTM OT pasmepa Ao5u,
HaxoasiLLEencst B UX PacnopsikeHnm;

e MOPSAOOK rofloCOBaHWSA Y NPUHATUS pelleHni B AaHHon opradm3auun (ObwecTse);

e 3ddeKT pacnpeneneHnss cOGCTBEHHOCTM (HanpuMep, NpY NPOYMX PaBHbIX YCIOBUSIX YEM Bbille
cTeneHb KOHLEHTpaLmMM YyCTaBHOMoO KanuTana, TeM Bbllle CTeneHb KOHTpons);

2. ®akTopbl, BANAIOLWMNE HA BEMUYMHY CKUOKM (MONPaBKM) HA HEAOCTATOYHYIO NMUKBUOHOCTb.

CywlecTBylOT [ABe OCHOBHble Tpymnnbl ()aKTOpPOB, YBEMWYMBAIOLWIME W YMEHbLUaKLWme pasMep LaHHOW
CKMUKU (nonpasku).

MepBas rpynna ¢akTopos, yBenMyMBatoLas pasmep CKUAKN, BKIOYAET:
e  HU3KMEe AMBMAeHAb! (BbiNMNaTbl HepacnpeaeneHHon Npmbsinm) nnu HEBO3MOXHOCTb UX BbIMNaTUT;
e HebnaronpuATHbIE NEPCMNEKTMBLI NPOAAXKM YacTU KOMNaHUM UNn ee camon;
e  OrpaHMyeHus Ha onepauuu ¢ JONSAMM.
Ko BTOpoOn rpynne ¢hakTopoB, CHUXaKLWNX pa3mep CKUOKWU, OTHOCATCSA:
e  BO3MOXHOCTb CBODGOAHOW Npofaxu AONen UM camor KoMnaHuw;
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e  KOHTPOJbHbLIN XapakTep OONN.
UccnepoBanns AckeBuya E. E. no3sonsoT copmmupoBaTb Hanbonee obuimne gmanasoHbl ckugok. Obwme
AnanasoHbl CKMOOK B COOTBETCTBUM C UCCrieaoBaHuaMMN AckeBuda E. E. npeactaBneHbl B Tabn. 38.

Ta6bnuua 38.
O6Lwue gMana3oHbl CKWAOK

YCTOUHMKM MHOpMaLN Ckuaku 3a HeKOHTpoanb;u Xapakrep Ckupka 3a HEAOCTaTO‘lHonO (Hu3Kyt0)
naketa (gonm), % JNINKBUAHOCTb, %
3apybexHble 0....50 0....50

OTeyecTBEHHblE 0....40 0....70

HemoyHuk: 1. Ackesuy E. E. Ckudku u Hadbasku ripu npodaxe pocculickux nakemos akyul. OueHKa 81usHUS rnpusuneauposaHHbIX nakemos akyud.
HecmoTpst Ha obunue pasnuyHbIX UCCeaOoBaHUN M peKOMeHAAUUN Mo gManas3oHam CKUAOKW, HWM odHa M3
3TUX METOAMK He yKasblBaeT B KaXOOM KOHKPETHOM Criyyae Kakyl BenuuuHy crnegyeT Bblbpathb.
JdencTBuTenbHO, Anana3oH CKMAKM Ha HeaocTaTouHbl koHTponb 0...40% npegnonaraeT 3HaYMTENbHbIN
pasbpoc. Ewe 6onblunin ananasoH pekoMeHaaumni CKUAKN Ha HU3KY nkBnaHocTb 0...70%.

OnpepneneHve CKMOKW 3a HEKOHTPOMbHbIV XapakTep.

B npakTuke poccunckon oLeHkM OnsHeca Nonpaeky 3a KOHTPOSb ONPeAEenstoT, Kak NpaBuio, HECKObKUMU
MeToaaMu:

1. OkcnepTHo. Ha ocHoBe CYOBLEKTMBHOrO MHEHUS OLEHLUMKA UMW aHanmMsa CTPYKTYpbl akuMOHEPHOro
Kanutana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lNMpaeutensctea PO ot 14 deBpans 2006 roga Ne 87 «O6
yTBEPXXAEHUUN NpaBui onpeaeneHs HOpMaTUBHONM LieHbl Noanexallero npuBaTnsaLmmn rocyaapCcTBeHHOro
N MYHULMNANbHOIO MMYLLECTBAY.

3. CratucTuyecku. JTOT MeToa noapasymeBaeT u3yyeHue v 06oblieHne uHdopMauunm O pearnbHbIX
caenkax ¢ akLuMsiMM KoMMaHuii 3a onpeaerneHHblin nepuoa.

OKCMepTHbIN MEeTOA He SBNAETCA AOCTAaTOMHO AOCTOBEPHbIM, MOCKOMbKY pacyeT MOoMnpaBKM MOMHOCTbLIO
3aBMCUT OT NpodeccMoHann3mMa oLeHLMKa.

MocTtaHoBneHue [MpaButensctBa P® Ne 87 npegHasHayeHO ONS KOHKPETHbIX Lenen — onpeaeneHus
CTOMMOCTW MakeTOB akuuhi roCyAapCTBEHHbIX MNPEeAnpusaTUn, nognexawmux npusatusauun. Takum
o6pasoM, nNpsiMoe WCMNOMb30BaHMe KOIPMPULMEHTOB, yKa3aHHbIX B MOCTAaHOBMEHUW, B paMKaxX OLIEHKU
cnpaBeAIMBON CTOMMOCTUN BM3Heca HEKOPPEKTHO.

MocTtaHoBneHue [NpasutensctBa P® ot 14 cdespana 2006 roga Ne 87 «O6 yrBepxaeHwn [Npasun
onpeeneHns HOPMaTUBHOWN LieHbI NoAriexallero npmsaTnsaunm rocyaapcTBEHHOrO U MyHULMMNAansHoro
UMyLLIeCTBa» - N0 COCTOAHUIO Ha AaTy OLEHKN OTMEHEHO.

Cratuctnyeckun MeTon onpederneHvs nonpaBku 3a KOHTPOSMb OCHOBAH Ha 3MMNMPUMYECKUX AaHHbIX O
caenkax C naketaMmu akuui KOMnaHwh, No3ToMy SABnsieTcss Hambonee ToYHbIM. B 3apybexxHon npaktuke
cpegHue nokasatenn npeMui 3a KOHTPOMb NYGMMKYOTCA B pasnuuHbiX  um3gaHuax. OpgHako
HenocpeaCcTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHNE pe3ynbTaToB 3apybexHbIX N3AaHNA A51s OLEHKN
POCCUNCKMUX NPeAnpuUsaTUiA NPeacTaBNsAeTcsa [AO0CTaTOYHO CMOpHbLIM. Vcnonb3oBaHWe MONpaBoK 3a
KOHTPOmb, paccYUTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUICKOrO pblHKa, SBNSeTCS
npeanovTUTenbHbIM, XOTA 1 TpebyeT Hannumsa 6onbloro obbema AOCTOBEPHOWN MHGOPMaLUK.

EonHoro mHeHus n KOPPEKTHbIX CTAaTUCTUYECKNX nokasartesien OTHOCUTENbHO pasmepa CKMAoK n Han6aBokK
NPUMEHNTESIbHO K pa3JyindHbIM MHCTPYMEHTaM 40N1eBOro y4actua HeT.

Hanbonee BeposATHbIE AnanasoHbl U CpeaHue 3HaYeHUs CKMAOK Ha KOHTPOIb NpUBEAEHbI B UCCNegoBaHNM
000 «®BK». B pesynbTaTe NpoBEAEHHbIX UCCNEef0oBaHUA BbINO YCTaHOBMEHO 3aBMCMMOCTL: YeM BonbLue
pasmep MpOL4aHHOrO MHCTPYMEHTa LONEBOro yvyactus, Tem BGonblue cpegHee 3HaveHue koadhdpuumneHTa
KOHTporns. BenuunHbl ckngok (NonpaBok) HAa KOHTPONb ANS pa3fuyHbIX NakeToB akuuii B COOTBETCTBUM C
NpoBeAEHHLIMY UCCMNEAOBaHMAMN cocTaBAT (cMm. Tadbn. 39).

Ta6bnuua 39.
3HauyeHue CKMaoK

KonuuecTBo akuuii, (NPOLIEHTOB yCTaBHOT KoadpmumeHT KoHTpons Cxuaka
KanuTana)

oT 75% o 100% 1,00 0,00
oT 50% [o 75% 0,96 0,04
ot 25 % o 50% 0,74 0,26
ot 10% Ao 25% 0,60 0,40

oT 1% no 10% 0,49 0,51

UcmouHuk: http://www.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf
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Median Equity Control Premium by Sector

SIC Cofe

Hange Indusmy Classificatian ms mih mT mia ms mm i wz i i
.011-2-inl 2 Fgmu:twe an d=nr~s:nry 33.‘& N'-\ ] N;‘A | WA k0L Y ] LN 4‘3 4"K B w-\ .‘(‘.’A.
1011-143% | Minng IT4% | 62.3% | 36.0% | 3993% | 270% | 120% | 202% | 310% | 19.2% | 2248%
18211700 | Construction 103% | 308% | ZR4% | 350% | 320% | 245% | 427% | 10.2% | f60% | J1E%
20113390 | Marwfactering 326% | 340% | 30.3% | 23.4% | 330% | 39.2% | 351% | 393% | 442% | 43.2%
40114789 | Transportation 3.3% | 327% | 21.8% | 258% | 270% | 337% | 2000% | 375w | 350% | 294%
S1-5100 | Whalezale Trade J68% | MA4T | 184% | 358% | 250% | 3F4% | I71% | 348% | 10.3% | &B1%
5211-5399 | Retail Trade 296% | 244% | 317w | P52% | 275% | 300% | 247% | 4$0a3% | 34.4% | 540%
E0Z1-6700 E'S':;r[':*- i sl aex | 2e6% | 2475 | 205% | 1aew | s32% | BT | za7w | zedw | s
T011-9399 | Services and Cther 324% | J12% | I6.48% | 274% | 3408% | 330% | 359% | 420% | 40.Th | 41.0%
i 0112-0000 ..ﬂll Sactors |l 8% | 31.0% | lea i 250% 1 250% | 33R% | 321% i 354% | 360% | 3R5%

UemoyHuk: CONTROL PREMIUM STUDY QUARTERLY | 4Q 2024.
lMpuBeaeHHbIe Bbile pe3ynbTaTbl UCCIEN0BaHNUA ObiN UHTErPUPOBaHbI M CKOPPEKTUPOBAHbLI OLIEHLLIMKOM
cnegyowum obpasom. NMockonbKy npuBefeHHble pesynbTaTthl nccnegosaHns MergerStat He nossonsioT
NOHATb YYBCTBUTENBbHOCTb MPEMUN 3@ KOHTPOSb K pa3Mepy MakeTa akuun, To obo3HayeHHoe GasoBoe
3Ha4yeHMe NPeEMUN 3a KOHTPOIb ObINO «pacnpedeneHo» Mexay UHCTpyMeHTamMu OONEeBOro y4yactusi B TOM
Xe nponopuun, 4to 6bima nonydeHa OO0 «®PBK» (cm. Tabn. 39). Ona pac4eToB MCNOMb30Banoch
3HayeHue 26,7% (3HadyeHne meauvanbl ansa nepuoga 2015 — 2024 rr. ans cektopa «Finance, Insurance
and Real Estate»). PesynbTaThl pacyeTa npeacrtaBsneHbl B Tadbn. 40.

Ta6bnuua 40.
Pacuer cpeaHux 3Ha4YeHun npeMun U CKWOK1 3a KOHTpOJib B 3aBUCMMOCTU OT AO0JIU B cobCcTBEeHHOM KanuTtane
Mogenb ®BK Mogenb ®BK MergerStat MergerStat

KonuuectBO akuui, (npoueHToB

cTaBHOro kanuTana) o1 100% nukB kK n% oT 0% nukB K n% o1 100% nukB K n% oT 0% nukKB K n%
Y JIMKB JIMKB VKB TIVKB
oT 1% po 10% 0,49 1,000 0,789 1,000
o1 10% #o 25% 0,6 1,224 0,835 1,058
oT 25 % no 50% 0,74 1,510 0,892 1,131
o1 50% no 75% 0,96 1,959 0,983 1,246
oT 75% po 100% 1 2,041 1,000 1,267

UcmoyHuk: 1. Pacuemsi komnaHuu « ®6K». 2. MergerStat, CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023. 3. Pacuemsi OyeHwuKa.
Taknm 06pa30M, CKMAKa Ha KOHTPOJ1b COCTaBUT:

- anga naketa akuun 0% + 1 akuusa oo 10% - 21,1%;

- onsa naketa akumi ot 10% + 1 akuyma go 25% - 16,5%;

- Anga naketa akuyun oT 25% + 1 akuma go 50% akummn — 10,8%;
- Ansa naketa akuui ot 50% + 1 akuma 0o 75% akumin — 1,7%;
- AN naketa akyui ot 75% + 1 akuma go 100% akumn — 0%.

Cknaka (nonpaska) Ha HeJOCTaTOYHYO NUKBUOHOCTb

JIMKBMOHOCTbL OnpefenstoT kak CnocoBHOCTb LeHHOW Bymaru 6biTb GbICTPO NPOAAHHOM U NPEeBpPaLLEHHOMN
B JeHeXHble cpeacTBa 0e3 cylecTBeHHOW notepu onsa aepxatenen [1,2,3]. Ana oTpaxeHUs CTeneHu
NNKBUOHOCTN B CTOMMOCTM BU3HEeca MCronb3yeTcsl CKMAKa Ha HU3KY NUKBUOHOCTb. [pyrumu crioBamm,
PbIHOK BbINaynBaeT NPEMUIO 3a NIMKBUOHOCTb M HanpoTUB, CHDKAET LEeHy npu ee otcytcTeum [1].

Ha pOCCVIIZCKOM PblHKE B HacCToALlee BpeMA HET OOCTaTO4YHOro KoJind4ecTtBa CAOEJIOK C MakeTaMu akumm
Pa3fIn4HbIX (KaK 3aKpbITbIX, TaK N OTKprTbIX) KOMMaHW, Ha OCHOBaHUK KOTOPbIX MOXXHO ObIf10 Obl BbIBECTU
BEJIMYNHY CKUOKMN Ha HeJOCTaTO4YHYIO NNUKBUOHOCTb.

TpaguuMoHHLIA MNoaxod npednonaraeT, YTO CKMAKA Ha HeOoCTaToK NUKBUOHOCTU NPUMEHsieTcsa K
CTOMMOCTU CBOGOAHO peanuayemoit [onv komnaHuu. [pu STOM MPUHATO cuMTaTb, YTO aKuuW,
obpallatolimecs Ha oOHOOBON OGupxe, ABNAIOTCA abCOMOTHO NUKBUMAHLIMKW, T.e. CBOBGOAHO
peanuayembiMu. JTOT BOMPOC SBMAETCH [OWCKYCCUOHHBLIM, MOCKOMbKY, BO-MepBblX, Aaxe aKkuuu,
obpatlatoLmecs Ha Gupxe, 06nagalT pasnMyHON CTeNeHbo NUKBUAHOCTU, BO-BTOPbIX, AaneKko He nobyto
KOMMaHWI0O BO3MOXHO BbIBECTU Ha (POHAOBOW PbLIHOK, B-TPETbUX, AaXe €CnnM akuMm KoMMaHum

cTpanuna 83



0" " vy
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

obpalyaloTca Ha Gupxke, He BCerga BO3MOXHO WX peanu3oBaTb B TeyeHMe KOPOTKOTO MPOMEXyTKa
BpemeHu 6e3 noTepb B UX PbIHOYHOW CTOUMOCTY.

Takum 06pasom, noaxod K onpedeneHuto MonpaBkW Ha NUKBUOHOCTb, AOIMKEH ObiTb eAuHbIM Kak Ans
aKUMI 3aKPbITLIX KOMMNaHWA, Tak U AN obpallalolumxcs Ha POHOOBOM PbIHKE LIEHHbIX Gymar. Anroputm
onpedeneHnss CKUAOKM criegyeT TMOCTPOUTb Ha OCHOBE pacyeTa Tpex OCHOBHbIX MNapaMeTpos,
onpenensaoLWmnx creneHb NMKBUAHOCTU 06BbEKTa, @ UMEHHO:

e  NPOAOJIKUTEJIbHOCTb HOPpMaJibHOIro CpoKka 3KCno3nummn 00beKTa;
e OpraHun3aunoHHble pacxodbl, BO3HMKaKLWne B CBA3N C peanm3au,mel7| 00beKTa;
e  BO3MOXHO€E M3MEHEHME CTOMMOCTM 0OBHEKTA B TEYEHUNE HOpMarsibHOro Cpoka akcno3nuyun.

Mpexge 4Yem MpUCTYNUTL K pas3paboTke METOAMKM pacyeTa AaHHbIX NapaMeTpoB HeobxoauMo
onpeaennTb, Kakylo 6asy C TOYKM 3peHMsl COCTaBNSIOWMX CKUOKA Ha HEeQoCTaToK JNMKBUAHOCTA Mbl
nonyyaem Mpyv MCMOSIb30BaHUN KaXKOOrO0 M3 MMEIOLMXCS MOAXOAO0B: CPAaBHUTENbHOIO, [AOXOAHOIMO U
3aTpaTHOro.

Mpn npoBedeHUM HACTOSALIEN OLEHKM WCMNOMb30Banca 3aTpaTHbIl MNOAXOA. 3aTpaTHbI  MOAXOoA
nokasblBaeT, CKOMIbKO CTOWT BOCCO34aTb OOBLEKT, aHanorMyHbli gaHHomy. [lpu 3ToM B CTOMMOCTM
co3gaHns GuaHeca JOMKHbI ObITb y4TeHbl Bce 6e3 nckmoveHuss akTopbl, B TOM YMcne: Bo3pacTawLwas
KOHKYPEHLMSA B OTpacnu, ANMTeNbHOCTb Nepuoga CTpouTenbCTBa UMYLLLECTBEHHOMO KOMMIEKCA, MOHTaxa
obopyaoBaHusi, HeobXoOAMMOCTb  MNPOABWXKEHWUS  MPOAYKUMM  KOMM@HUM Ha pblHKE U Hanma
KBanMuuMpoBaHHOro nepcoHana u T.n. To ecTb B 3aTpaTHOM MOOXOAE YYMTbIBAOTCA U T€ SMEMEHThI,
KoTopble (DOPMUPYIOT CNPOC Ha OOBLEKT Ha pbliHKE, a CnefoBaTeribHO ONpenensioT €ro JIMKBUAHOCTb.
Takum obpa3om, 8 3ampamax Ha co30aHue 0bbekma yymeHa eea0 JIUK8UOHOCMb, [03MOMy Hem
Heobxodumocmu fipUMeHSIMb CKUOKY K cmoumMocmu, rnosy4eHHol 8 paMmkax 3ampamHyo2o rnoodxoda [1].

HNemoyHuku: 1. psisHosa A.l., ®edomosa M.A., OckuHOapos M.A., TaszuxuHa T.B., UeaHosa E.H., lljepbakosa O.H. “OueHka cmoumocmu
npednpusmus (busHeca)” — M.: M3damenscmeo «MHmeppeknamar, 2003

https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-biznesa_2692e2c.html
2. A. . IpasHosa, M. A. ®edomosa “OueHka 6usHeca” — M.: “@uHaHcbl u cmamucmuka”, 2009 (https://iq.hse.ru/more/management/otsenka-biznesa)

3. M. A. ®edomosa, B. UN. BycuHosa, O. A. 3emnsaHckul “OueHka cmoumMocmu akmugos u 6usHeca” y4ebHuk Ons BY30B — M.: «M30amenbcmeo
HOpatim», 2021.

MyHkTom 14 depepanbHoro craHgapta oueHkn ®CO |, ytBepxxaeHHOro npukasom MuHIKOHOMpPa3BUTUA
Poccun ot 14.04.2022 r. Ne200, yctaHoBNeHo, 4To «Pe3ynbTaT OLEHKM MOXeT OblTb NpeAcTaBneH B BUae
yucna n (unn) nHTepeana 3HavYeHun, SBNATLCA Pe3ynbTaToM MaTeMaTUYeCKOro OKpyrneHus...». Takum
obpasom, OueHLLMK CaMOCTOATENbHO NPVHUMAET peLleHne O LenecoobpasHOCTM OKPYIfeHUs UTOroBOW
BENNYNHBI CTOMMOCTUN OOBbEKTa OLLeHKM.

Ll,enecoo6pa3Ho OKPYIMMATb UTONOBYHO BeJIMYNHY CTOUMMOCTHU 00beKkTa OUeHKM Mo cnegyrowmMm OCHOBHbIM
npu4nHam:

e cratben 3 depepanbHoro 3akoHa «O6 oueHoudHOM gedAtenbHocTu B Poccunckon depepauumm» OT
29.07.1998 r. Ne135-d3 ycTaHOBMNEHO, YTO PbIHOYHAA CTOMMOCTb SIBMNSIETCA Haubornee BepOSITHOM
LleHOW caerkn — umeeT BEPOSATHOCTHBIN XapakTep;

e CIOXMBLUMECA MpaBuna OenoBoro o0opoTa Ha pbiHKE MOKa3biBAOT, YTO U LUEHblI NPEANOXEHUs], U
LeHbl Npofaxu B abContoTHOM BONbLUMHCTBE Cy4aeB TArOTEIT K OKPYINEHHbIM 3HAaYEHWSM;

e noboi pesynbTaT pacyeTa CTOMMOCTU XapakTepu3yeTCcs MOrpeLuHOCTbio, BENUYMHA KOTOPOWN
onpegenseTca BMAWSHUEM MNOMPELUHOCTU MWCXOAHbIX [AaHHbIX; MOrpewHoCcTM MeTOAOB pacyeTa;
CyOBLEKTMBHON NOrPELLHOCTLI0, BHOCUMOW OLEHLLIMKOM;

e yKasaHWe WUTOroBOW BEMWYMHbI CTOMMOCTU OOBEKTa OueHKM ©e3 OKpyrneHust cnocobHo BBECTU B
3abnyxgeHve nonb3oBaTens COOTBETCTBYHOLIEro oOT4eTa OO0 OUEHKe OTHOCUTENbHO TOYHOCTU
pe3ynbTaToB OLEHKMN.

PelwweHve 06 ypoBHe OKpyrneHus (OO0 Kakoro 3Haka OKpYrndaTb) criegyeT NpMHMMaTb Ha OCHOBE aHanuv3a

rpaHuL, WHTEpBana, B KOTOPOM JIEXWUT PblHOYHAsi CTOMMOCTb OObeKTa OueHKU. YPOBEHb OKpYrIeHus

cnegyet BbiGMpaTb Tak, YTOObI MOrpelHOCTb, BHOCMMAasi OKpPYrfeHUeM, Obinia MeHbLUe MOrpeLlHoCcTy,

BHOCUMOW NpoYnmMKn haktopamu.

B OGonblMHCTBE CUTyauUn WUTOrOBYKD BENWYMHY PbIHOYHOW CTOMMOCTW PEKOMEHOYETCSl OKPYrNATb

«K Gnivkanwemy uenomy» 4o Tpex 3Havawmx uudp. B aTom cnydae makcumanbHas MOrpeLHoCTb,

BHOCMMas okpyrneHvem, coctaBuT 0,5% OT BENMYMHBI 8O OKPYrMEeHUs.

Haubonbluee pacnpocTpaHeHUe Nony4ymno OKpyrieHne no npaBumny «k Onmxanwemy LLenomMy»:

e ecnu N+1 undpa B okpyrnsgemom yncrie < 5, To N-yto undpy coxpansiot, a N+1 1 Bce nocneaytouine
— 06Hyns0T (154 -> 150);

e ecnu N+1 undppa B okpyrnsemom umcne = 5, 7o N-yio undppy ysenuumsaioT Ha eauHuly, a N+1 n Bce
nocnegywowme — o6HynsawT (155 -> 160).

B cooTBeTCTBUM C pacyeTHOM 3aBUCUMOCTbLIO 1 peKOMeHAaLMAMU NO CTEeNEHN OKPYrieHus,

O6uee konuyecTBo akumn 9 170 wr.
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Takum oOpa3om, B COOTBETCTBMM C pacYETHOW 3aBUCMMOCTBD W PEKOMEeHAAUMsMU MO CTeneHu
OKPYTIIeHUs, CTOUMOCTb OAHOM OBbIKHOBEHHOW MMEHHOW Ge3gokymeHTapHon akumm AO «OnepaTtopckas
Komnanus» (OMPH 5147746312203), rocynapCTBEHHbIN PErMcTpaumoHHbii HoMmep Bbinycka: 1-01-83025-
H o1 29.12.2014, B cocTaBe pa3nu4yHbIX NakeToB byaeT onpeaenaTbesa cregyrowmm o6pasom:

- ansa naketa akuuni 0% + 1 akumusa oo 10%:

1027278000/9170*(1-0,211) * (1 — 0)= 88 400 pyb6.;
- ons naketa akuui ot 10% + 1 akumnsa oo 25%:

1027278000/9170*(1-0,165) * (1 —0)= 93 500 pyb6.;
- Ons naketa akuui ot 25% + 1 akumnsa no 50% akuui:

1027278000/9170*(1-0,108) * (1 —0)= 99 900 py6.;
- ons naketa akuui ot 50% + 1 akumnsa oo 75% akuui:

1027278000/9170*(1-0,017) * (1 - 0)= 110 100 py6.;
- Ans naketa akuumn ot 75% + 1 akuma o 100% akumi:

1027278000/9170* (1 -0,000) * (1 —0)= 112 000 py6.

6.2. PacuyeT cToumocTu 06beKTa OLleHKM CPaBHUTENbHbIM (PbIHOYHbLIM) MOAX0A0M

Mpu npoBedeHMN HACTOSLEN OLEHKM CPaBHUTESNbHBIN (PbIHOYHBIN) NOAX0A4 He npuMeHsincs, o6ocHOBaH
oTkas B nogpasgerne 5.4 «ObocHoBaHMe NOAXOA0B U METOAOB OLEHKU».

6.3. PacueT ctoumocTn 06 beKkTa OLeHKM JOXOAHbIM NOAXOAO0M

Mpu NpoBeaeHUM HACTOSALLLEN OLIEHKU JOXOAHbIN NoaAXoa He NpuMeHsancsa, o6ocHoBaH OTka3s B noapasaene
5.4 «OBocHOBaHWE NOAXO0A0B U METOA0B OLIEHKMN».

6.4. CornacoBaHue pe3yribTaTOB OLEHKU

Beuay Toro, uto B HacTtosAwem OTyeTe onpefeneHWe CTOMMOCTM OBbeKTa OLEHKU MPOBOAMIIOCH C
UCMONb30BaHMEM TOMbKO OJHOrO MOAXOA4A - 3aTpaTHOro, TO B KayecTBe WTOTOBOWA  BeNUYMHbI
crnpaBennvBolii CTOUMOCTU 06beKTa OLEHKM LienecoobpasHo cuMTaTb pesynbTaT, MonyvyeHHbIi B pamkax
MCMONb30BAHHOIO 3aTPaTHOro Noaxoaa.

Takum 06pa3oM, BbInu caenaHbl creayoLLve BbIBOIbI:

1. WtoroBast BennunHa cnpaBegsiMBo CTOMMOCTU OLHON OObIKHOBEHHOW MMEHHOW 0e340KYMEHTapHON
akumm AO «OnepaTopckasa Komnanusay (OMPH 5147746312203), rocyaapCTBEHHbIV PErMCTPaLNOHHbIN
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe naketa akumi ot 0% + 1 akumsa go 10% akuun,
MO COCTOSAHMIO Ha ATy OLEHKN, C Y4ETOM MPUHATBIX JOMNYLLEHWIA U OKPYTTNIEHUA, COCTaBNAET:

88 400 (BocembOecsim goceMb mbicsid Yembipecma) pybned

2. WtoroBasi BennynHa cnpaBensiMBoi CTOMMOCTU OA4HOW OObIKHOBEHHOW MMEHHOW 6e340KyMeHTapHOMN
akumm AO «Onepatopckast Komnanuay (OIMPH 5147746312203), rocyaapCTBEHHbIN perncTpaumoHHbI
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B coctaBe naketa akuui oT 10% + 1 akuua go 25%
akLWin, MO COCTOSIHUIO Ha AaTy OLEHKU, C y4eTOM NPUHATBLIX A0MYLLEHUIA U OKPYrIEHWIA, COCTaBNseT:

93 500 (JessiHocmo mpu mbicsiqu nssmscom) pybnet

3. NToroBas BenuumnHa cnpaBeannMBoO CTOMMOCTU OOHOW OBbLIKHOBEHHOW UMEHHOW Ge340KYyMeHTapHOW
akumm AO «Onepatopckasd Komnanusay (OMPH 5147746312203), rocynapCTBEHHbIA PerncTpaLvoHHbIN
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe naketa akuum oT 25% + 1 akuma go 50%
aKLMI, MO COCTOSIHWIO HAa ATy OLEHKN, C y4ETOM NMPUHATBIX AOMYLLEHUIA N OKPYTTIEHUI, COCTaBMAET:

99 900 (HessiHocmo dessamb mbicsy Oegsimbcom) pybnel

4. NtoroBasi BeNMYMHa CnpaBensiMBo CTOMMOCTU OLHON OObIKHOBEHHOW MMEHHOW 0e340KYMEHTapHON
akumm AO «Onepatopckas Komnanusay» (OMPH 5147746312203), rocygapCTBEHHbIN perncTpaunuoHHbIv
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B coctaBe naketa akumi oT 50% + 1 akumsa o 75%
aKuMI, MO COCTOSAHMIO Ha AaTy OLEHKU, C y4ETOM MPUHSTBIX AOMYLLEHWI U OKPYTTIEHUI, COCTaBMsAET:

110 100 (Cmo decssmb mbicsid cmo) pybnet
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5. NToroBas BenuunHa crnpaBeaniMBOM CTOMMOCTUM OOHOW OObLIKHOBEHHOW MMEHHON 6e340KyMeHTapHOM
akumm AO «Onepatopckasg Komnanusay (OMPH 5147746312203), rocynapCTBEHHbIA PErnCTPaLMOHHbIN
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTaBe naketa akuum ot 75% + 1 akums go 100%
aKLW, MO COCTOSIHUIO Ha AaTy OLEHKU, C YY4ETOM NMPUHATLIX JOMYLLEHWIA U OKPYTTIEHUA, COCTaBNSET:

112 000 (Cmo dseHaduamb meicsid) pybned
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VIl. BbIBOAbI

B pe3ynbTate npoBeaeHHbIX nccnegoBaHun n pac4yeToB yCTaHOBJIEHO clieayulee:

1. WrtoroBas BenuuMHa cnpaBeg/iIuBOM CTOMMOCTM OJHOW OObLIKHOBEHHOM WMMEHHOM
6e3gokymMeHTapHon akumm AO «Onepatopckas KomnaHusa» (OFPH 5147746312203),
rocyfapCcTBeHHbIA pPerMcTpauuoHHbIM HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akumm ot 0% + 1 akuma po 10% akuMn, MO COCTOSIHMIO Ha AaTy OLIEHKU, C y4eTOM
NPUHATBLIX AONYLEHUA U OKPYTIIeHUN, COCTaBNsAeT:

88 400 (BocembOecsim eoceMb mbicsiy Yembipecma) pybnet

2. WroroBas BenuMuuHa CchnpaBeafIMBOW CTOMMOCTU OOHOM OOLIKHOBEHHOW MMEHHOW
6e3pokymeHTapHoM akumm AO «Onepatopckas Komnanusi» (OFPH 5147746312203),
rocyfapcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akumm ot 10% + 1 akuma go 25% akuuMin, MO COCTOSIHUKO Ha OaTy OLEHKU, C y4eTOM
NPUHATBLIX AONYLIEHUA U OKPYINEeHUN, COCTaBNnsAeT:

93 500 (JeessHocmo mpu mbicss4u nimscom) pyb6nel

3. WrtoroBas BenuuMHa cnpaBegfiMBOM CTOMMOCTM OOHOW OOLIKHOBEHHOM MMEHHOM
6e3nokymeHTapHoM akumm AO «Onepatopckas Komnanusa» (OFPH 5147746312203),
rocyfapcTBeHHbIA PerMcTpauuoHHbIn HomMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akumm ot 25% + 1 akuma po 50% akuuin, MO COCTOSIHUKO Ha AaTy OLEeHKW, C y4eToMm
NPUHATbLIX AONYLUEHUA U OKPYFNEHUN, COCTaBNAeT:

99 900 (JessiHocmo deessmb mbicsiy degssmbcom) pyb6iiel

4. WtoroBas BenuMuuMHa ChNpaBegiIMBoOM CTOMMOCTU OZHOM OObLIKHOBEHHOW MWMEHHOW
6e3pokymMeHTapHoM akumm AO «Onepatopckas KomnaHusi» (OFPH 5147746312203),
rocyaapcTBeHHbIA perncTpaumMoHHbIM Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akumm ot 50% + 1 akuma po 75% akuumm, NO COCTOSHUIO Ha [aTy OLEHKW, C Yy4eTOM
NPUHATBLIX AONYLIEHUA U OKPYTFNeHUN, COCTaBnseT:

110 100 (Cmo decsimb mbicsiy cmo) pybnel

5. WrtoroBas BenuuMHa cnpaBegniMBoM CTOMMOCTUM OOHOM OOLIKHOBEHHOW WMEHHOM
6e3nokymeHTapHoM akumm AO «Onepatopckas Komnanusa» (OFPH 5147746312203),
rocyfapCcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuum ot 75% + 1 akuua oo 100% akuui, NO COCTOAHUIO Ha AATy OLIEHKU, C y4YeTOM
NPUHATbLIX A0NYLLEHUNA U OKPYINIeHUIW, COCTaBnsieT:

112 000 (Cmo deeHaduyamb mbicsid) py6nel

}
OueHLLMK W A.B. MacrnoBa
["eHepanbHbIn QUpeKkTop ﬂ A
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VIll. NTEPEYEHb JIUTEPATYPbI

1. HopmaTuBHbIE JOKYMEHTbI

1. T[paxgaHckun kogekc Po.

HanorosbIn kogekc Poccuiickon ®epepaunn.

3. ®epepanbHbli 3akoH Poccuiickonn ®epepauun «O6 oueHoyHOW pesTenbHOCTM B Poccuiickon
depepaummn» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHas pegakums).

4. ®depepanbHbinl cTaHOapT oueHkn «CTpykTypa denepanbHbiX CTaHAAPTOB OUEHKA U OCHOBHbIE
NoHATWS, ucnonb3yemble B pedepanbHbix cTaHgapTax oueHkn (PCO [)» (yTB. npuKasom
MuHakoHoMpa3Butusa Poccum ot 14 anpensa 2022 r. Ne 200).

5. ®epepanbHbin cTaHaapT oueHkn «Bugel ctoumoctun (PCO Il)» (yTB. Nprkasom MUHIKOHOMPA3BUTUSA
Poccun ot 14 anpensa 2022 r. Ne 200).

6. ®epepanbHbii cTaHaapT oueHku «llpouecc oueHkn (PCO ll)» (yTB. npukazom MuH3KOHOMpa3BUTUSA
Poccun ot 14 anpensa 2022 r. Ne 200).

7. ®depepanbHbii  cTaHOapT oueHkn «3agaHnme Ha oueHky (PCO  IV)» (yTB. npuMKasom
MwuHakoHoMpa3eutnsa Poccum ot 14 anpensa 2022 r. Ne 200).

8. ®depepanbHbin cTaHAapT oueHkn «[lMogxogbl n metoabl oueHkn (PCO V)» (yTB. NpuKasom
MuHakoHoMpa3BuTust Poccum ot 14 anpens 2022 r. Ne 200).

9. ®epepanbHbIn cTaHaapT oueHkn «OT4yeT 06 oueHke (PCO VI)» (yTB. nprka3zoMm MUH3KOHOMPa3BUTKS
Poccun ot 14 anpensa 2022 r. Ne 200).

10. ®epepanbHbiv cTaHAapT oueHkn «OueHka busHeca» (PCO Ne8) (yTB. npvkazoMm MuHIKOHOMPa3BUTKS
Poccun ot 01 mtoHst 2015 r. Ne 326).

11. CtaHgapTbl 1 NpaBua OLEHOYHON AEeATENbHOCTH, YTBEPXKAEHHbIE CaMOperynmpyeMon opraHm3aumen
OL/EHLLMKOB.

12. MexgyHapoaHbIv cTaHgapT dunHaHcoBomn otyeTHOCcTH (IFRS) 13 «OueHka cnpaBeanvMBon CTOUMOCTUY.

n

2. CnpaBo4Has nutepatypa
1. WHTepHeT-pecypcbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru n gp.

2. basa cgenok M&A bronneteHs «PblHOK CAUSIHWA WM MNOMMAOWEHUN» MHGAOPMALMOHHOIO areHTCTBa
«AK&M« (http://lwww.akm.ru/).

3. WccnepoBaHua komnaHum OO0 «®PBK» (OnpegeneHne nonpaBoK 3a KOHTPOSb B MPOLECCE OLIEHKM
Ou13Heca poCCUIACKMX KOMMaHUIA).

4. HAckesuy E.E. Ckmgkm u HagbaBkm nNpu MNpoAaxe POCCUMICKMX MakeToB akumn. OueHka BrUSHWUS
NPUBUNErMPOBaHHbIX NAKeTOB aKLUi.

5. WccneposaHus, npeacraeneHHble B COOpHMKE pbIHOYHBIX KOppekTupoBok, CPK-2024, noa pegakuven
KaHg. TexH. Hayk E.E. Ackesunya.

6. CnpaBo4HUuK oueHLWuKa HeasmxkumocTtu - 2025. 3emensHble yyactku. [Noa penakument fendepa J11.A,
HwxHun Hosropog, 2025 rog,.

3. MeToaunyeckasa nuteparypa

1. TpssHoBa A.l'., degotoa M.A., OckuHgapoB M.A., TasuxmHa T.B., NeaHoBa E.H., LLlep6akoBa O.H.
“OueHka cToumocTu npegnpuatus (busHeca)” — M.: WapaTtenbctBo «WMHTeppeknamax», 2003.
https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-
biznesa_2692e2c.html.

2. A T. IpasHoea, M. A. depotoBa “OueHka OusHeca” — M.: “OuHaHcbl M cratuctuka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)

3. M. A. ®epoToBa, B. UN. BycuHosa, O. A. 3emnsiHcknii “OueHka CTOMMOCTU akTUBOB 1 OM3Heca” y4ebHUK
ana BY30B — M.: «<M3gaTtenbcteo HOpanTt», 2021.

4. A. JamopapaH, “UIHBeCTULNOHHAsA oueHKa” 4-e nsgaHue -, M.: “AnbnuHa busHec bykc”, 2004 r.

5. A. JamopgapaH, “UHBecTnumMoHHasa oueHka” 11-e m3gaHue nepepaboTaHHOE M AOMOSIHEHHOE -, M.:
“AnbnuHa Mabnuwep”, 2021 .
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NMPUNOXEHMUE 1

PacuyeTt ctoumoctun 99% gonu B yctaBHOM KanuTtarne
000 «Akcenepartop nporpecca»
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|. OMUCAHUNE OB bEKTA OLIEHKA

1.1. O6wme nonoxeHusA

B cootBeTCcTBMM C nonoxeHusmn MexayHapogHoro crtaHgapta duHaHcoBowm oTtyeTHocTn (IFRS) 13
«OueHka cnpaBegnMBOM CTOMMOCTM» MEPBbIM 3TanoM OLEHKW CrnpaBennvMBON CTOMMOCTU siBNsSieTCH
BbIICHEHME (ONUCaHWe) KOHKPETHOro akTMBa unu obsasatenbcTBa, ABASOLErocs obbekToM OueHKU (B
COOTBETCTBMM C ero eauHuuen yderta). B ykazaHHOM cTaHgapTe geTanusaumsa npouecca BbISICHEHUS
(onncaHuAa) akTuBa OTCYTCTBYET.

B cootBeTcTBUM C nonoxeHuamu ctatbn 7 nN. 10 penepancHoro craHgapTta oueHkn «OTyeT 06 oueHke
(®CO VI)» B oTyeTe 00 OUEHKE OOMKHO COAEPXaTbCA TOYHOE onMcaHne OObeKTa OLUEHKM C yKasaHueMm
KOMNMNYECTBEHHbIX U Ka4YeCTBEHHbIX XapakTepUCTUK ODbEeKTa OLEHKM, BKMoYas npaBa Ha OOBLEKT OLEHKW,
nepeyeHb OOKYMEHTOB, YCTaHaBNMBAKLIUX Takue XapakTepPUCTUKWA, a B OTHOLUEHUN OOBEKTA OLLEHKM,
npuHaanexatiero puan4eckoMy nuuy — pekBM3uTbl LopUaMYecKkoro nuua (NonHoe u (Mnu) cokpalleHHoe
HanMMeHoBaHMe, OCHOBHOW rOCYy[apCTBEHHbIN PErucTPauuoHHbIA HOMEP WM WMHOW pPerucTpauyOHHbIN
HOMEp KpPMONYECKOrO Nuua, MECTO HaxoxaeHws) u (Mpu Hanuuumn) BanaHcoBas CTOMMOCTb OAHHOMO
obbekTa OLeHKH.

Mpn npoBefeHWM HACTOsILLEN OLEHKM Oblna npuHsTa creayowas nocneaoBaTenlbHOCTL OnucaHus
00beKTa OLEHKM:

1. OnucaHue umyLecTBEHHbIX NpaB, 06peMeHeHNI, CBA3AHHbLIX C OO BEKTOM OLIEHKM.

2. OnvcaHue KONMUYECTBEHHbIX N KaYeCTBEHHbIX XapaKTepUCTUK OObeKTa OLEHKMN (3a UCKMYEHMEM
ONMCaHWs NMYLLIECTBEHHbIX MpaB, 0bpeMeHeHN, CBA3aHHbIX C 0OGBbEKTOM OLEHKM), 8 UMEHHO:

e 06uwas nidopmauus 06 ob6bekTe OLEHKY;
e VHdoOpMaLMs, XapakTepusytoLlas AeaTernbHOCTb OpraHn3aLun.
3. OnuncaHue TekylLero Ncnonb3oBaHMs 06bEKTA OLEHKN.

4. OnucaHue Opyrnx akToOpoB U XapaKTEPUCTUK, OTHOCALUMXCS K OOBEKTY OLEHKU, CYLLECTBEHHO
BIUSIIOLLMX Ha €ro CTOMMOCTb.

1.2. MNepe4yeHb OOKYMEHTOB, MCMOSIb3yeMbIX MNP MPOBEAEHWN OLEHKU M YyCTaHaBNUBaOLWMNX

KOoJind4eCTBeHHbIe U Ka4eCTBeHHbIe XapaKTepPUCTukKu 06BbeKTa OLleHKU

YctaHoBneHve OUEHLUMKOM KOMWYECTBEHHbIX W KAYeCTBEHHbIX XapakTepUCTUK OBbekTa OLEeHKK
npegycmoTtpeHo PepepanbHbiM 3akoHOM "O6 oueHovHoM aeatensHocTh B Poccuiickon ®epepauun”.

Ons onpepeneHns crtommoctn obbekta oueHkn OueHLWMKOM WCNonb3oBanack Kak WHdopMaums,
nonyyeHHas ot 3akasyuka, Tak U MHopMaLms N3 OTKPbITbIX NCTOYHUKOB.

B cootBetctBuM ¢ n. 13 ®CO Il 3akasumk oueHkn, npasoobnagarens obbekTta OUEHKW WM MHOoe
YNOMTHOMOYEHHOEe VMW NUUO  JOMMKHbI NOATBEPAUTb, YTO MpedocTaBfeHHas uMU  MHdopMaums
COOTBETCTBYET MU3BECTHbIM UM hakTam. O6bem AaHHbIX, TPEeOYIOLWMX Takoro NOATBEMKAEHUS, 1 dopma
NOATBEPXKAEHUSA OMNPEAensioTCa OLUEHLMKOM C y4eTOM OCODEHHOCTM copepxaHus uHdopmauuun, ee
CYLLECTBEHHOCTH, ecnun ocobble TpeboBaHMA He ykasdaHbl B 3ajaHuu Ha oueHky. MHdopmauusa gormkHa
ObITb NOATBEPXKAEHA OOHMM U3 CreayoLwmnx cnocobos:

e yTEeM 3aBepeHus 3aKa34ynMKOM KOMUIM JOKYMEHTOB U MaTepuarnos;

e MyTeM MoAnucaHusl  3aka3yMkoM MUCbMa-NpPeACcTaBneHns, codepXxallero  CyweCTBEHHYIO
uHdopmaumio 1M (unn) nepeyeHb OOKYMEHTOB M MaTepuarnos, C NOATBEPXOEHWEeM TOro, 4To
MHOpMaUMa COOTBETCTBYeT M3BECTHbIM 3akasuumky dpaktam, nnaHbl M MNPOrHO3bl OTpaxatoT
OXWAaHWsa 3aKas4vmka.

MepeyeHb NCxoOHbIX AaHHbIX, NOMYyYEHHbIX OT 3aka3yumka, NpeacTaBneH B 1abn. 1.

Ta6bnuua 1.
MepeyeHb UCXOOHbIX AaHHbLIX

HaumeHoBaHue foKymeHTa Bua aokymeHTa

Byxrantepckas ot4eTHOCTb (dopma 1 1 2) OO0 "Akcenepatop nporpecca” ¢ 31.12.2020 r. no 30.09.2025 . Konusi

Beinuckn 13 EFPH Ha 3emenbHble yyacTku, npuHagnexatme OO0 "AkcenepaTtop nporpecca” Konusi

WHdopmaums o Beinnate (HauMcneHun) avBuaeHAoB (HepacnpeaeneHHon npubeinu) Ao 30.09.2025 r. crnpaBska
PaclundpoBka 0X0A0B 1 pacxofoB NpeanpusiTus crnpaska
Pacwundposka HemaTtepuanbHbix akTueoB Ha 30.09.2025 . cnpaska
PaclundpoBka 0CHOBHbIX cpeAcTB (No cocTosiHuio Ha 30.09.2025 r.) — cTpoka 6aHaca 1150 crnpaBska
PacundpoBka 06beKTOB HE3aBEPLLEHHOTO CTPOUTENBLCTBA MO COCTOsIHMIO Ha 30.09.2025 . cnpaska
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HaumeHoBaHue fOKyMeHTa Bua AokymeHTa

PaclundpoBka AONrOCPOUHBIX (PUHAHCOBBIX BMOXEHWUI Mo cocTosiHMo Ha 30.09.2025 r. — cTpoka 6anaHca 1170 cnpaska
PaclundpoBka OTNOXEHHbIX HANOTrOBbIX aKTUBOB Mo cocTosiHUio Ha 30.09.2025 r. — cTpoka 6anaHca 1180 cnpaska
PacumdpoBka npoymx BHEOGOPOTHBIX aKTUBOB No cocTosiHMio Ha 30.09.2025 r. — cTpoka 6anacHa 1190 cnpaBska
O6opoTHO-canbaoBasi BEAOMOCTb No cyeTy 41 3a 9 mecsiueB 2025 1. cnpaBska
Pacwndposka gebutopckoit 3agomkeHHocTH no cocTosiHuio Ha 30.09.2025 r. — ctpoka 6anaxca 1230 cnpaBska
PacuumdpoBka KpaTkoCpOUHbIX (OMHAHCOBBIX BIIOXEHWIA Mo cocTosiHMio Ha 30.09.2025 r. — cTpoka 6anaHca 1240 cnpaBska
PaclundpoBka npourx 060pOTHBIX aKTUBOB MO cocTosHWIO Ha 30.09.2025 r. — cTpoka 6anaHca 1260 cnpaska
PacLundpoBka AONrOCPOUHBIX 3aEMHbIX CPEACTB Mo cocTosHM Ha 30.09.2025 r. — cTpoka GanaHca 1410 cnpaska
PaclundpoBka OTNOXEHHbIX HANOroBbIX 06513aTENLCTB NO cocTosiHMIO Ha 30.09.2025 r. — cTpoka GanaHca 1420 cnpaska
PaclundpoBka oLEeHOUHbIX 0653aTENLCTB (A0NTOCPOYHbBIX) NO cocTosHMIO Ha 30.09.2025 r. — cTpoka 6anaHca 1430 crnpaska
PacLundpoBka npoumx 4oNrocpoyHbIX 06s3aTenscTB no coctosiHuio Ha 30.09.2025 r. — cTpoka 6anaHca 1450 cnpaBska
PacLundpoBka KpaTKOCPOUHbIX 3aeMHbIX CpeAcTB Mo cocTosiHmio Ha 30.09.2025 r. — cpoka 6anaHca 1510 cnpaBska
PacuundpoBka KpeanMTopcKon 3aA0MmKeHHOCTH No cocTosiHMIo Ha 30.09.2025 r. — cTpoka 6anacHa 1520 cnpaBska
PacwmdpoBka oueHoYHbIX 0653aTenbCTB No cocTosiHuio Ha 30.09.2025 r. — ctpoka 6anaxca 1540 cnpaBska
PacLundpoBka Npoumx KpaTKOCPOUHbIX 0653aTenbCTB Mo cocTosHuto Ha 30.09.2025 r. — cTpoka 6anaHca 1550 cnpaska

Hemoyruk: 1. JaHHble, npedcmasrieHHble 3aka3quKom.

1.3. lNepeyeHb MCNOSIb3OBaHHbIX MPU NPOBEAEHUUN OLIEHKM OOBbEeKTa OLEeHKM [AaHHbIX C

YKazaHuemMm UCTOYHUKOB UX nony4veHuns

B pononHeHwe Kk ykasaHHbIM B Tabn. 1 gokymeHTam, Mpu NPOBEAEHWMM OLEHKM UCMONb30Banuchb
pasnuyHble AaHHble, NOMYyYEHHbIE U3 LUIMPOKOrO NEePEYHsI UCTOYHUKOB, YKa3aHHbIe AaHHbIE U UCTOYHUKM UX
nonyyeHusi (B BMOE COOTBETCTBYIOLUMX CCbIIOK MMM KOMUIA) yKasaHbl B pasfeniax HacTosilero otyeTa
(Bkntoyasi MpunoxeHus).

1.4. OnucaHune nMyLlecCTBeHHbIX Mnpas, 06pemeHe|-|m7|, CBAA3aHHbIX C 06 LEKTOM OLeHKU

OO6Lee onucaHMe ob6bLEKTa OLeHKM.

B HacTtosiwem [lpunoxeHun oOBEKTOM oOuUeHkM sBnaeTca pgons 99% B ycTaBHOM KkanuTane
00O «Akceneparop nporpeccay.

lMonHoe dupmeHHoe HaumeHoBaHue: OOLWEeCTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «AKcenepatop
nporpeccay.
CokpaweHHo HanmeHoBaHue: OO0 «AkcenepaTtop nporpeccay.

OO0 «AkcenepaTop nporpecca» 3apermcTtpuposaHo B EAnHOM rocygapCTBeHHOM peecTpe HopUaNYEcKmX
nvy 3a OCHOBHbIM rOCY4AaPCTBEHHbIM PerncTpauroHHsiM Homepom 1185029015709.

MecTto HaxoxaeHust Obuiectsa: 141008, MockoBckas obn., r. Meituwm, yn. JIETHas, BnagexHve 17 atax /
nom. 1/258.

MmyLiecTBeHHbIE NpaBa, CBA3aHHbIE C OOLEKTOM OLIEHKW.

O6GbekT oueHkM npuHagnexut Ha npaBe cobctBeHHocT AO «Onepatopckas komnaHusy. CeBegeHus o

CcoGCTBEHHUNKE 0ObEeKTa OLIeHKUN yKa3aHbl paHee.

OGpemeHeHUsA, CBA3aHHbIe C 06 HLEKTOM OLIEHKM.

OBBeKT OLUEHKM He nmeeT obpeMeHeHun.

MmyliecTBeHHbIE NpaBa, yunTbiBaeMble Npu NPOBeAEeHUUN OLIEHKM.

Mpwu oueHke ob6bekTa oueHKa y4MTbiBaeTCs NpaBo cOBCTBEHHOCTM Ha 0O6beKkT oueHkn. OB6bEKT cunTaeTcs

CcBOOOAHbLIM OT OrpaHM4YeHUn (0BpeMeHeHNI).

Moa npaBom cobGCTBEHHOCTM B cOOTBETCTBMM €O CT. 209 K P® noHnmaeTcs crnegyrouee:

e COBCTBEHHWKY NpyHagnexart npasa BrafeHusi, Nofb30BaHWs 1 PacnopsbkeHNst CBOMM MMYLLECTBOM;

e COOCTBEHHMK BMpaBe MO CBOEMY YCMOTPEHWIO COBepluaTb B OTHOLUEHWM MpUHaAnexallero emy
umyllecTBa nobble AeNCTBUS, He NpoTUBOpevaluMe 3aKOHY W WHbIM MpaBOBbIM akTaM u He
Hapylwlalwue npasa M OXpaHsieMble 3aKOHOM WHTEpechbl OPYrnX nuu, B TOM YuUCNe OTYyXAaTb CBOE
UMYLLECTBO B CODOCTBEHHOCTb APYrUM nuuam, nepefasaTb UM, OCTaBasiCb COOCTBEHHWKOM, MpaBa
BNageHus, Nonb30BaHWs U PacnopsKeHUs MMyLLEeCTBOM, OTAaBaTb UMYLLECTBO B 3aror n obpemMeHsiTb
ero gpyrumm cnocobamm, pacnopspkaTbes UM UHbIM 00pasom;

e COOCTBEHHWK MOXET nepedaTb CBOE WMYLLECTBO B [OBEPUTENbHOE YMpaBreHue Apyromy nvuy
(noBepuTensHomy ynpasnswowemy). lNepegada nvyllectTsa B 4OBepUTENbHOE yNpaBrieHne He BneyeT
nepexoga npasa COBCTBEHHOCTU K 4OBEPUTENBbHOMY YNpaBnsioLeMy, KOTOPbIN 0053aH OCyLLeCTBNSATh
yrnpaBrneHue nMyLLecTBOM B MHTepecax COBCTBEHHMKA UMW YKa3aHHOro UM TPETbEro nuua.
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MpaBoBoe nonoxeHne OOLWEcCTBa C OrpaHUYEHHOM OTBETCTBEHHOCTbIO, MpaBa M 00A3aHHOCTM €ro
y4yacTHUKOB onpegenstoTtcs [paxaaHckum kogekcom Poccuiickonn denepaunm n depepanbHbiM 3aKOHOM
"O6 obuwecTtBax C¢ orpaHu4yeHHon otBeTcTBeHHOCTLI" OoT 08.02.1998 r. Ne14-®3. B cooTBeTcTBUMM C
OaHHbIMMN HOPMATUBHbIMU NPAaBOBbIMU aKTaMy O6I.Ll,eCTBOM (o} orpaqueHHon OTBETCTBEHHOCTb NPU3HaEeTCA
yyYpexxgeHHoOe OOHWM UM HECKOMNbKUMM NMLaMU XO351IMCTBEHHOE OOLLIEeCTBO, YCTaBHOW Kanutan KOTOPOoro
pasaeneH Ha gonu onpeneneHHbIX ydpegntelbHbIMM JOKYMEeHTaMU pa3MepoB; Yy4aCTHUKU 06LI.|,eCTBa He
oTBeYyalT Nno ero obsizatenbcTBam U HEeCyT PUCK y6bITKOB, CBA3aHHbIX C OeATEelIbHOCTbIO 06LIJ,eCTBa, B
npegenax CTOMMOCTU BHECEHHbIX MMu BknagoB. OO6uwiectBo umeeT B cobctBeHHOCTM 06ocobreHHoe
WUMYLLLECTBO, Y4YMTbIBAEMOE Ha €ro CaMOCTOATENbHOM DanaHce, MOXeT OT CBOEro MMeHu npuobpeTtaTb U
OCYLLECTBMATb UMYLLECTBEHHbIE N MUYHbIE HEUMYLLECTBEHHbIE MpaBa.

OcHoOBHble MpaBa y4yacTHMKOB ob6LecTBa C OrpaHUYEHHON OTBETCTBEHHOCTbI, Hambonee nOMHO
obecneunBawLLie peanu3aumio MHTEPEeCOB YYaCTHUKOB B NpeanpvHMMAaTeNbCKOM  OesTeNnbHOCTH,
3akpenneHbl N.1 ¢1.8 ®3 "O6 obuiecTBax ¢ orpaHNY4eHHON OTBETCTBEHHOCTLIO™:

e yyacTBoBaTb B ynpaBneHuu genamu obuiectsa B nopsake, yctaHoBneHHoMm ®3 "O6 obuwiecTtBax ¢
OrpaHU4YEeHHON OTBETCTBEHHOCTLIO" 1 yYpeaAnTENbHBIMU JOKYMEHTaMKN 06LLEeCTBa;

. nony4arb I/IH(bOpMaLI,I/II'O O OesTenbHOCTM 06LWecTBa U 3HaKOMUTLCH C ero 6yXFaJ'ITepCKI/IMVI KHUramm
N UHOMN ﬂOKyMeHTaLI,VIeIZ B YCTQHOBJTIEHHOM €ro y4peanTeribHbIMU OOKYMEeHTaMN nopsaake;

e MPUHUMATL y4acTue B pacnpeneneHum npubbinu;

. npoaaTtb Ui NHbIM 06paaoM YCTYNn1UTb CBOKO O0J1H0 B YCTAaBHOM Kanutane obuecta nnbo ee yacTb
OQHOMY UIMN HECKOJIbKMM y4YaCTHUKaM OaHHOIo obuiecTea B nopagke, ycCtaHoBJ1IEHHOM 3aKOHOM Unn
yCTaBOM obuecTra;

. B ntoboe BpemMaA BbINTU U3 0bLLECTBA HE3ABMCMMO OT Corfacus Apyrnx ero y4aCtHUKOB;

. nony4ynTb B ClyvYae nukenaauunun obuiectBa 4acTb nmMyulecrtea, OoCTaBLUErocda nocrie pacyeToB C
KpeauntTopamu, nnm ero CTOMMOCTb.

MpaBa y4acTHWMKOB 0OLLECTBa C OrpaHU4YEeHHON OTBETCTBEHHOCTBIO ONPEAENSATCS HE TONBbKO 3aKOHOM, HO
1 ycTaBom obLLeCcTBa, B KOTOPOM MNepeyeHb 3TUX NpaB MOXET OblTb HAMHOTO LUMpe.

Takum 06pa30M, npun nposeeaeHuun HacToOsLWEN OLEeHKM CTOMMOCTb OGbeKTa OLeHKMU onpepenanacb
ncxoasa wuU3 ycrnoBusi NMOJQIHOro nepexoga npaeB COGCTBEHHOCTU Ha OOBEKT npu oOTYYyXOeHUu
nocriegHero Ha OTKpPbITOM pPblHKe.

1.5. Obwan nHcpopmauus 06 06 bLEKTe OLEeHKH

NHdopmauusi o CTpyKType YCTaBHOrO (CKNago4Horo) kanurana

YctaBHbi kanutan ObwecTtea coctasnseT 100 000 py6.

NHdopmauns o CTpyKkType pacnpeeneHvs yCcTaBHOro (Cknago4Horo) kanurana
CBefieHns 0 CTPYKTYpe pacnpeaerneHns ycTaBHoro (cknagovHoro) kanutana Obuwectsa:
99% - AO «OnepaTopckas KOMNaHUAY;

1% - AO «KanutanbHble UHBECTULIMNY

NHdopmauns o npaBax, NpeayCMOTPEHHbIX y4peanTenbHbIMY AoKyMeHTamu ObulecTea

MpaBa yypenutenein  (COGCTBEHHWKOB), NPEOYCMOTPEHHbIE  YYpPEAUTEMbHBIMWM  OOKYMEHTamu,
COOTBETCTBYIOT NpaBaM akUMoHepoB cornacHo 3 «O6 obLecTBax ¢ orpaHNYeHHOW OTBETCTBEHHOCTHION.

MHdbopmaums o pacnpegeneHnn npnbsinm Obuiectsa

3aka34nkoM OLEHKM He NpefoCTaBlieHbl CBEAEHMS O BbinnaTe AUBMAEHAOB B PETPOCMNEKTUBHOM nepuoae.
CBefgeHust 0 Hanu4mm 1 ycrnoBusiX KOpNopaTUMBHOIO 4oroBopa

CornacHo gaHHbIx 3akasunka OBLLecTBO HE MMEET KOpNopaTUBHOIO AOroBopa.

1.6. UHcpopmaums, xapakTepusyrowas AesaTenbHOCTb OpraHu3aumm

MHdopmaLmsa o cosgaHun busHeca.

00O «AkcenepaTtop nporpecca» 3aperncTtpMpoBaHo B EgMHOM rocygapCTBEHHOM peecTpe HpUaNYECKMX
nnL 3a OCHOBHbBIM rOCYAapCTBEHHbIM perncTpaumoHHbIM Homepom 1185029015709.

MHdbopmaums o pas3sntum 6usHeca.

WHdopmMaumss o passutue 6GusHeca OOO «AkcenepaTtop nporpecca» npeacTaBneHa B nogpasgene
nHaHcoBas MHopmMauus.

Ycnosust yHKLIMOHMPOBaHUS BusHeca.

YcnoBusi yHKUMOHMPOBaHUst BusHeca onpenensoTcs BUOOM 3KOHOMMYeckon aeatenbHocTn ObuwecTtBa.
OueHuBaemoe O6uwectBo wumeer OKB3OO 71.12.2 — pgedtefbHOCTb 3akas4yMka-3acTPONMLLMKA,
reHepanbHOro noapsa4vka.
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Mudopmaunsa o npoaykuumn, pabotax, yecnyrax Obuwecrtsa

00O «AkcernepaTtop nporpecca» OCYLIECTBMSET AEATENbHOCTb 3aKasuyuKa-3acTPONLLMKA, reHepanbHOro
noapsaYMKa.

1.7. ®nHaHcoBasa nHhopmauus

1.7.1 AHanu3 ¢pmHaHCcoOBbIX pe3ynbTaTtoB O6LlecTBa

AHanua (bI/IHaHCOBbIX pe3yibTaTtoB ObuwecTea npon3sBoanTCA COo criegyrownmMmn Lenamm:

e YCTAHOBUTb Xapaktep Nn3MeHeHud BasioBON BbIPY4YKHN ObuwecTtea B peTpocnektmBHOM nepuoae u
ncenenoBartb (*)aKTopr, BNnnArLWnEe Ha NSAMEeHEHNEe yKa3aHHOIro nokasartens,

e  YCTaHOBWTb OMHAMMKY M3MEHeHMs1 NpubbINK OT Npoaax (Mpubbiny oT peanusaumu - Sales Margin)
nccnenoBaTb (OaKTOPbl, BAVSIIOLLME Ha YKa3aHHbIN NokasaTerb;

e  YCTaHOBWTb AMHAMUKY M3MeHeHUs Npubbinv oo Hanoroobnoxexus (EBIT) n uccnegoBaTh chakTopsl,
BIUSIIOLLME Ha yKa3aHHbIN NokasaTerb;

. caenaTtb BbiBOAblI O BO3MOXHOCTWM WCNOJS1b30BaHUA [OaHHbIX PETPOCNEeKTUBHOro nepuoga Ansd
pelweHna 3agayvm nporHo3npoBaHUA NepCcnekTUBHbIX AeHEeXHbIX NOTOKOB.

Mpn npoBeaeHMM HACTOSILLEN OLIEHKU B KA4YECTBE MCXOOHbIX OaHHbIX Ans obuwiero aHanmsa uHaHCOBbIX
pes3ynbTaToB UCNOMNb30BaNMCh CNeAyoLWnNe NCXOOHbIE AAHHbIE!

e [JaHHble Byxrantepckoro ydeta (Popma Ne 2 «OtyeT o0 NpmbbInax 1 yobiTkax») 3a nepmog ¢ 2020 r.
no 9 mec. 2025.

MNcTopuyeckuii oTyeT o NpubbINsX 1 yobITKax NpeacTaBneH B Tabn. 2.

Tabnuua 2.
UcTopunyecknin ot4yeT 0 npubkbINax n yooitkax 000 «Akcenepatop nporpecca» (Tbic. py6.)

HaumeHoBaHue
2020 roa mm 20231 2024 m

Bbipyyka om peanusayuu 47 852 0 0 16 000 55 898 0
CebecTtoumocTb -47 852 0 0 0 -55 898 0
Banoeas npubbinb 0 0 0 16 000 0 0
Kommepueckue pacxopbl 0 0 0 0 0 0
YnpaBneHueckue pacxofbl -566 -614 -640 -2 591 -3441 -3172
Mpubbine (y6bimok) om npodax -566 -614 -640 13 409 -3441 -3172
[loxoppl OT y4acTusi B APYrMx opraHnsaumnsax 0 0 0 0 0 0
MpoLeHTBI k NonyyeHuo 0 0 0 722 3463 3190
MpoueHTsl k ynnate 0 -40 -68 0 0 0
Mpoune goxoabl 9 085 0 718 1571 0 0
Mpoune pacxoab! -4 591 -8 623 -6 986 -20 403 -347 -598
Mpu6bineb (y6bimok) 0o Hano2006710XeHuUs1 3928 -9 277 -6 976 -4 701 -325 -580
TekyLwmi Hanor Ha npubbInb -1570 0 0 0 0 0
OTroXeHHble HanoroBble 06si3aTenbcTBa 0 0 0 0 0 0
OTrOXEHHbIE HaMoroBble aKTUBbI 0 0 0 0 0 0
Mpoyee 0 0 0 0 0 0
Yucmas npubbinb 2 358 -9 277 -6 976 -4 701 -325 -580

UcmoynHuk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.

Ha ocHoBe npegcTtaBneHHbIX B Tabs. 2 gaHHbIX Oblil choOpMUPOBaH CKOMMUIIMPOBAHHbBIA MCTOPUYECKNIA
oT4eT 0 NpubbINsax u ybbiTkax Ob6wecTBa, 3a nepuog ¢ 2020 r. no 9 mec. 2025 r. CKOMNMAMPOBaHHbLIN
NCTOPUYECKUI OTYET O NpubLINax K yobiTkax OOLecTBa 3a yKasaHHbIA Nepuog npeacTasBneH B 1adbn. 3.
CpaBHuTenbHble hopMbl (BepTUKanbHas 1 ropusoHTanbHasa) CKOMNUIMPOBAHHOMO UCTOPUYECKOro oTyeTa
0 NpubbINsSx u yobiTkax ObLecTBa npeacTaBneHsbl B Tabn. 4 n tabn. 5.
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Ta6bnuua 3.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTUYET O NpPUBLINAX U yobiTkax OO0 «AkcenepaTtop nporpeccay,

(ThIC. PY6.)

2020 o8 mm 2023 r mm

Bbipyuyka (Sales)

CebecToumocTb peanusauum (6e3 amoptusaumm)

Banoeas npubbinb (Gross margin)

Kommepyeckue n obLedrpmeHHble (ynpaBneHyeckue) pacxoabl
Mpoyne goxodbl/pacxodbl (HETTO)

IMpu6binb om npodax (Sales Margin)

Mpoyne BHepeanu3. 4oxoAbl pacxodbl (HETTO)

lpu6binb 0o Hanozoe, npoy. u amopmu3ayusi (EBITDA)
AmopTusauus

OnepayuoHHasi mapxa (EBIT)

MpoueHTsbl k ynnate

MpoueHTbl K nonyYeHuo

[loxofbl OT y4acTusi B ApYrux opraHu3aLmsx

IMpubbinb do Hano2oobnoxeHusi (EBT)

Haror Ha npuBbinb 1 aHanorvyHbIe NnaTexm

Yucmas npubbine

47 852
-47 852
0
-566

-566
4494
3928

3928

0

0

0
3928
-1570
2358

-614

-614

-8 623

-9 237

-9 277

-9 277

16 000 55 898
0 0 -55 898 0
0 16 000 0 0
-640 -2 591 -3441 -3172
0 0 0 0
-640 13409 -3441 -3172
-6 268 -18 832 -347 -598
-6 908 -5 423 -3788 -3770
0 0 0 0
-6 908 -5 423 -3788 -3 770
-68 0 0 0
0 722 3463 3190
0 0 0 0
-6 976 -4 701 -325 -580
0 0 0 0
-6 976 -4 701 -325 -580

UemoyHuk. 1. JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyembi OueHWwuKa.

Ta6bnuua 4.

CKOMNUNUPOBAHHbIA UCTOPUYECKUI OTYET O NpUGLINsAX U y6biTkax OO0 «Akceneparop nporpeccay,
(BepTuKkanbHasA cpaBHUTeNbHasi popma)

HaumeHoBaHue nokasatenen

Bebipyuyka (Sales)

CebecToumocTb peanuaaumm (63 amopTusaumum)

Banoeas npubbinb (Gross margin)

Kommepyeckue n o6LedrpmeHHble (ynpaBneHyeckue) pacxoabl
Mpoyne goxopbl/pacxonbl (HETTO)

lMpu6bbine om peanu3ayuu (Sales Margin)

Mpouve BHepeanus. JOX0Abl pacxoabl (HETTO)

IMpubbinb do Hanozos, npoy. u amopmu3ayusi (EBITDA)
AwmopTusaums

OnepayuoHHas mapxa (EBIT)

MpoueHTsl k ynnate

MpoueHTbI K MonyYeHuio

[oxopl OT y4acTusi B APYrux opraHn3aLmsix

lMpu6binb 0o HanozoobnoxeHusi (EBT)

Harnor Ha npuGbinb 1 aHanorvyHbIe NnaTexm

Yucmas npubbins

2020 rog

100,0%
-100,0%
n/a
-1,2%
n/a
-1,2%
9,4%
8,2%
n/a
8,2%
n/a
n/a
n/a
8,2%
-3,3%

4,9%

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

n/a

n/a
n/a
n/a
n/a
n/a

n/a

100,0% 100,0%
n/a n/a -100,0% n/a
n/a 100,0% n/a n/a
n/a -16,2% -6,2% n/a
n/a n/a n/a n/a
n/a 83,8% -6,2% n/a
n/a -117,7% -0,6% nla
n/a -33,9% -6,8% n/a
n/a n/a n/a n/a
n/a -33,9% -6,8% n/a
n/a n/a n/a n/a
n/a 4,5% 6,2% n/a
n/a n/a n/a n/a
n/a -29,4% -0,6% n/a
n/a n/a n/a n/a
n/a -29,4% -0,6% n/a

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacdemsl OueHuwuKa.

Tabnwuua 5.

CKOMNUIMpOBaHHbIA UCTOPMYECKUI OTYET O NpUbLINAX U yobiTkax OO0 «AkcenepaTtop nporpeccan,
(ropusoHTanbHasi cpaBHUTENbLHasA opma)

HaumeHoBaHue nokasaTtenen

Bbipyuyka (Sales)

CebecToumocTb peanusauum (6e3 amopTtusauum)

Banoeas npubbine (Gross margin)

Kommepyeckue n obLiedrpmeHHble (ynpaBneHyeckue) pacxoabl
Mpouve poxopbl/pacxoabl (HETTO)

lMpu6bbinb om peanusayuu (Sales Margin)

Mpoyne BHepeanua. 4OX0Abl pacxodbl (HETTO)

lMpu6binb 0o Hanozoe, npoy. u amopmu3ayus (EBITDA)
AwmopTusauus

OnepayuoHHas mapxa (EBIT)

2020 r

n/a
n/a
n/a
26,3%
n/a
26,3%
-874,8%
-482,1%
n/a

-482,1%

-100,0%
-100,0%
n/a
8,5%
n/a
8,5%
-291,9%
-335,2%
n/a

-335,2%

249,4% -100,0%
n/a n/a n/a -100,0%
n/a n/a -100,0% n/a
4,2% 304,8% 32,8% 31,7%
n/a n/a n/a n/a
4,2% -2195,2% -125,7% 31,7%
-27,3% 200,4% -98,2% 203,6%
-25,2% -21,5% -30,1% 44.7%
n/a n/a n/a n/a
-25,2% -21,5% -30,1% 44,7%
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n/a n/a

MpoueHTsbl kK ynnate 70,0% -100,0% n/a n/a
MpouEHTbI K Mony4YeHuo n/a n/a n/a n/a 379,6% 31,5%
[oxoapl OT y4acTus B Apyrux opraHusaumnsx n/a n/a n/a n/a n/a n/a
lMpu6binb 0o HanozoobnoxeHusi (EBT) -482,1% -336,2% -24,8% -32,6% -93,1% 220,4%
Hanor Ha npubbink 1 aHanorn4HbIe NnaTexmu -865,9% -100,0% n/a n/a n/a n/a
Yucmas npubbinb -386,5% -493,4% -24,8% -32,6% -93,1% 220,4%

UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacyemsi OueHwuka.

B 06Ll.leM cnydyae MOXHO BblOeNMTb crneaywuine BapuaHTbl U3MEHEeHUA CbVIHaHCOBbIX pe3ynbTatoB
OGUJ,GCTBaZ POCT; CHWXeHWne;, pa3HOHanpaslieHHaA OWHaMWKa (C Hann4ymnem wuim OTCyTCTBUEM YETKOM
nepmnoansaunm pOCTa/CHVI)KeHVIFI I'IOKaSaTeJ'Iﬂ).

1. NccnepoBaHve OMHaAMUKM M3MEHEHMS BanoBOW Bbipy4Ykn OO6LLECTBa B peTPOCNEKTUBHOM Mepuoae u
dhaKkTopOoB, BAUAIOLLNX HA N3MEHEHME YKa3aHHOro Nokasareng.

3a 2020 r. 6bina nonyyeHa Banosas Bbipy4yka B pa3mepe 47 852 Ttbic.pyd. 3a 2021 r. n 2022 r. Bblpydka
otcytcTByeT. 3a 2023 r. 6bina nonyyeHa Banosasi Bolpyyka B pasmepe 16 000 Toic.py6. 3a 2024 r. 6bina
nonyyeHa Barnosasi Bbipy4yka B pasmepe 55 898 Toic.py6. 3a 9 mec. 2025 r. Bbipyyka OTCYyTCTBYET.

2. V\ccnepoBaHve AMHaMUKM M3MEHEHUs Npubbiv OT npogax (Npubbinv OT peanusauuu - Sales Margin) n
aKTOpOB, BANSIOLINX HA YKa3aHHbIN NOKa3aTensb.

AHanus npeactaBneHHbIX Bbile AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO B aHanuM3npyemMom nepuope
npubbine OT peanu3aumm (Sales Margin) oTpuuatenbHass Ha MNPOTSHXKEHUM BCEro PEeTpPOCNEKTUBHOMO
nepuog, kpome 2023 r. (cm. Tabn. 3), 4TO CcBMAETENbLCTBYET B LENOM 06 yBbITOMHOCTU OCHOBHOW
aesatenbHocTn ObLecTsa.

3. ViccnegoBaHue AnHaAMUKKM M3MEHEHUs npubbinun Ao Hanoroobnoxexus (EBIT) u dakTopos, BNnsoLLmMx
Ha yKa3aHHbIV NokasaTterb.

AHanu3 npegcTaBneHHbIX Bbllle AaHHbIX MOKa3biBaeT, YTO M3MEHeHue npubbinyv A0 HanoroobrnoxeHus
(EBT) ObwecTtBa B peTPOCNEKTMBHOM Nepuoae MMeeT oTpuuaTtenbHyo aAnHaMmuky. o ntoram nocrnegHero
OT4eTHOro nepuoda npubbinb [o Hanoroobnoxenus (EBT) oTtpuuatensHas (cm. Taén. 3), 4yto
cBugetenbcTByeT 06 yobITOUHOCTU AedaTenbHocTn ObLecTsa.

4. VccnegoBaHne BO3MOXHOCTU WMCMOMb30BAaHUSA OaHHbIX PETPOCNEKTMBHOIO nepuoda Ansi peLleHust
3adayun NporHo3npoBaHnAa NepcnekTnBHbIX AEHEXHbIX MOTOKOB.

AHanu3 npeacTtaBneHHbIX [OaHHbIX MNOKa3biBAET, YTO PETPOCMNEKTUBHbIE [aHHble WCMOoNb3oBaTb AOM1A
pelleHns  3adayn  MpPOrHO3MPOBaHWUS  MEPCMEeKTUMBHbLIX  (MPOrHO3HLIX)  OEHEXHbIX MOTOKOB  He
npeacTaBnsieTcs BO3MOXHbIM B CUMY CYLLECTBEHHOTO M3MEHEHUsI AMHAMUKM [OXOOOB M pacxodoB, U
CHUMKEHUST UTOroBbIX NoKasaTtenen gesatenbHocTn ObLecTBa.

1.7.2 AHanu3 CTPYKTypbl aKkTUBOB U obs13aTencTB ObLecTBa

AHanus CTpyKTypbl akTUBOB 1 0b6s13aTenbcTB O6LecTBa NPOU3BOAUTCS CO CNeayLWUMM LENSMu;

e YCTaHOBWUTb XapakTep n3meHeHus BantoTbl 6anaHca ObLwecTBa B peTPOCNEeKTMBHOM Nepuoae;

e  YCTAHOBWUTbL XapakTep U3MEHEHUSI CTPYKTYPbl UICTOYHNKOB (hOPMUPOBaHUS aKTUBOB;

e  YCTAHOBWUTbL XapakTep U3MeHEHUs CTPYKTYpbl akTuBoB ObLLecTBa;

e YCTaHOBMUTb NepeyveHb akTMBOB 1 06a3aTenscTB OO ecTBa Ha JaTy OLEHKN.
Mpn npoBeaeHMM HACTOSILLIEN OLIEHKU B KA4YeCTBE MCXOOHbIX OaHHbIX Ans obuwiero aHanmsa uHaHCOBbIX
pes3ynbTaToB UCMOMNb30BaNMCh CNeayoLWne NCXOOHbIE AaHHbIE!

e [OaHHble OyxranTtepckoro y4yeta (Popma Ne 1 «Byxrantepckuii 6anaHc») 3a nepmog ¢ 31.12.2020 r.

no 30.09.2025 .

WNcTopuyecknii 6anaHc u cpaBHUTENbHas dopma mctopuyeckoro GanaHca npeacTtaBreHsl B 1abn. 6 u
Tabn. 7 cOOTBETCTBEHHO.

Ta6nuua 6.
Uctopuueckum 6anaHc OO0 «Akcenepartop nporpeccay, Tbic. pyb.

T A 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2020r. 2021r. 2022r. 2023 . 2024 r. 2025r.

HemaTepmaanble aKTunBbl

PesynbTathl ccnenoBaHwuii v pa3paboTok
HemaTepmaanble NOUCKOBbIE aKTUBbI
MaTepMaanble NOUCKOBbIE aKTUBbI

OcHoBHble cpeacTBa

o O O o o o
o ©O O o o o
o O O o o o
o O O o o o
o O O o o o
o O O o o o

ﬂOXOﬂHbIe BIOXeHusd B MaT. LEHHOCTU
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HaumeHoBaHue nokasartenen

[lonrocpoyHble (hMHAHCOBbIE BNOXEHUS 0 0 0 0 0 0
OTnOXeHHble HaNoroBble akTUBbI 1 1 1 0 0 0
Mpoune BHEOGOPOTHbIE aKTUBbI 0 0 0 0 0 0
Mmozo eHeo6opomHbIe akmueb! 1 1 1 0 0 0
3anachbl 172748 172 643 172 643 172 643 116 745 116 745
HAC no npno6peTeHHbIM LIEHHOCTSM 56 90 124 105 108 139
[ebuTopckas 3aA0mKeHHOCTb 1785 7 14 139 60 31993 31385
KpaTkocpoyHble (hrHaHCOBbIE BIOXEHUS 0 0 0 0 0 0
[eHexHble cpeacTea 3406 777 9619 22732 21 966 22 665
Mpoune 060poTHbLIE aKkTUBbI 4 0 0 0 0 0
Mmozo o6opomHsie akmuebi 177 999 173517 196 525 195 540 170 812 170934
BAIAHC 178 000 173518 196 526 195 540 170812 170934
AKUMOHEpHBIN kanuTan 37 300 37 300 100 100 100 100
Co6CTBEHHbIE aKLMK, BbIKYMNNEHHbIE Y aKLMOHEPOB 0 0 0 0 0 0
[o6aBoyHbli KanuTan 0 0 0 0 0 0
Pe3sepBbl 130 420 130 420 201 620 187 528 187 528 187 528
MpuBbine / (yBbITKK) NpOLLNbIX NeT 0 0 0 0 0 0
Mpubbine / (Y6bITOK) OTYETHOTO Nepuoaa 4365 -4 912 -12 060 -18 573 -17 086 -17 665
] cc 1 172 085 162 808 189 660 169 055 170 542 169 963
[lonrocpouHble 3aeMHble cpeacTsa 0 1000 0 0 0 0
OTroXeHHble Hanorosble 0bsi3aTenbcTBa 1 1 1 0 0 0
OueHouHble 06a3aTeNbLCTBA (AONTOCPOYHBIE) 0 0 0 0 0 0
Mpoune ponrocpoyHble o6s3aTensbCcTBa 0 0 0 0 0 0
Mmozo donzocpoyHbie o6si3amenbcmea 1 1001 1 0 0 0
KpaTkocpoyHble 3aemHble cpeacTsa 0 2840 0 0 0 0
KpeanTopckas 3a40/mKeHHOCTb 5912 6 849 6 846 26 485 270 970
[Moxoppl 6yaywmx nepuonos 2 2 2 0 0 0
OueHouHble 06a3aTenbCTBa (KPaTKOCPOUHbIE) 0 17 17 0 0 0
Mpoume KpaTKOCPOYHbIe 06si3aTenbLCTBa 0 0 0 0 0 0
Mmoezo kpamkocpo4Hble ob6si3amenbcmea 5914 9708 6 865 26 485 270 970
BANAHC 178 000 173517 196 526 195 540 170812 170933
Uemoyruk. 1. [aHHble, npedocmasneHHble 3aKka34quKkoMm.
Tabnuua 7.

Uctopunueckum 6anaHc 000 «Akcenepartop nporpecca» (cpaBHUTeNbHasA opma)

HanmeHoBaHue nokasatenen

HematepuanbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTathl ccnenoBaHwuii n paspaboTok 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HemaTepuarnbHble NOUCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTepuanbHble MOVUCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHWS B MaT. LLEHHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble (OMHAHCOBbIE BNOXEHNS 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OTNoXeHHble HanoroBble aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune BHEOGOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeo6opomHbie akmuebl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Banachbl 97,05% 99,50% 87,85% 88,29% 68,35% 68,13%
HAC no nprnoGpeTeHHbIM LLEHHOCTAM 0,03% 0,05% 0,06% 0,05% 0,06% 0,07%
[lebutopckas 3af0MmKeHHOCTb 1,00% 0,00% 7,19% 0,03% 18,73% 18,31%
KpaTkocpoyHble (hrHaHCOBbIE BIOXEHUS 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTea 1,91% 0,45% 4,89% 11,63% 12,86% 13,48%
Mpoune 06opOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmuesbi 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
BAJTAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
AKUMOHEpHbI kanuTan 20,96% 21,50% 18,98% 0,05% 0,06% 0,06%
Co6CTBEHHbIE aKLMK, BbIKYMNNEHHbIE Y aKLMOHEPOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[o6aBoyHbIvi kKanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Pesepsbl 73,27% 75,16% 83,66% 95,90% 109,79% 109,43%
Mpubbine / (Y6bITKM) NpoLWbIX NeT 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpu6binb / (ybbITOK) OTYETHOTO Nepuoaa 2,45% -2,83% -6,14% -9,50% -10,00% -10,10%
Mmozo co6cmeeHHbIl Kanuman 96,68% 93,83% 96,51% 86,46% 99,84% 99,39%
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VA GEENTD (EEEEeE 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2020r. 2021r. 2022r. 2023 . 2024 . 2025r.

[onrocpoyHble 3aemHble cpeacTsa 0,00% 0,58% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanorosble 0bs3aTenbLcTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 0bs3aTenbCTBa (4ONTOCPOYHbBIE) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoyne ponrocpoyHble obsi3aTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MUmozo donzocpoyHbie obss3amenscmea 0,00% 0,58% 0,00% 0,00% 0,00% 0,00%
KpaTkocpoyHble 3aeMHble CpeacTBa 0,00% 1,64% 0,00% 0,00% 0,00% 0,00%
Kpeantopckas 3agomKeHHOCTb 3,32% 3,95% 3,48% 13,54% 0,16% 0,61%
[oxoppl 6yayLwmx nepuoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 06a3aTenbCTBa (KPaTKOCPOUHBIE) 0,00% 0,01% 0,01% 0,00% 0,00% 0,00%
Mpoune kpaTKoCpoyHble 06si3aTensCTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoezo kp POYHBIE 0651 JiIbcmea 3,32% 5,59% 3,49% 13,54% 0,16% 0,61%
BAJIAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.

1. Bantota 6anaHca - cymma (MTor) No BCEM COCTaBMAOLWNM cyeTam byxrantepckoro 6anaHca (3Ta cymma
JomkHa ObiITb oguHakoBa MO akTMBy M MNo naccuBy GanaHca). Paktuyeckm [aHHbI MoKasaTenb
onpegensietr cTtoMmocTb (y4eTHyt) Bcero umywectBa O6wectBa, a Tak e pasMepbl WUCTOYHWUKOB
dopmmpoBaHus umyulectBa. B obwem cnyyae yBenuueHue BanoTel OanaHca CBMOETENbLCTBYET O
paclwmpeHmn obbema Xx03AWCTBEHHOW pesTenbHocTu OOLecTBa, CHWXEHWE Xe CBMOETENbCTBYET O
COKpalleHum Xo3sincTBeHHoro obopota. Obwas gvHamuka uameHeHus BanoTbl 6anaHca Ob6wecTtBa
npeacrtaeneHa Ha puc. 1.

200000

178000

173518 170812

180000

160000

140000

120000

Teic. pyd.

100000

20000

60000

40000

20000

31.12.2020r. 3122021 31.12.2022r. 31.12.2023r. 31.12.2024r. 30.09.2025r.

Puc. 1. JuHamuka usmeHeHus1 sasiromasl 6anaHca

O6Lme xapakTepUCTUKN OMHAMUKN U3MEHEHUS1 BENUYMHBLI BantoTel 6anaHca OGLlecTBa npeacTaBneHbl B
Tabn. 8.

Ta6bnuua 8.
O6LwWMe xapakKTepUCTUKM AUHAMUKM U3MEHEHUs1 BeNTUYMHbI BantoTbl 6anaHca O6wecTBa

Xapaktep AMHaMUKKX

XapaK'rep AWHaAMUKU USMEHEeHusA XapaKTep AWHaAMUKU USMEHEeHUsA

Mepwuo, U3MeHeHus BantoTbl MpUYUHBI (MCTOYHUKMN
puoA P ( ) aKTMBOB o6s3aTenLCTB
6anaHca
. CHuxeHue, HabniopaeTcs cokpalleHne CHwxeHue, HabrnlofaeTcst cokpalleHne
MpuunHoli sBNsieTca cokpalleHne o -
2021r. CHKeHne [EHEeXHbIX CPefCcTB U feGuTopckomn HepacnpeaeneHHomn npubbInu un
coBCTBEHHOTO KanuTana o
3a/10/KEHHOCTW. KPeauTOpCKOU 3af0/KEHHOCTU.
WcTouHukom pocTa siBnsieTcst PocT, HabnogaeTcs yBenuyexne Poct, HabniopaeTes ysenwerive
2022r. Poct PO ! A Y n06aBOYHOrO KanuTana v KpeaMTopcKomn
06aBOYHBIV KanuTan. [[e6nTopCKOi 3aA0MKEHHOCTH.
3a[10/KEHHOCTY.
2023 . HecyllecTBeHHbIE R
N3MeHeHUs
MpuunHoii siBNsieTcs cokpalleHne CHUXEHIE. HABMIONAETCA COKDALLGHNE CHwxeHue, HabniogaeTcsi cokpalleHne
2024r. CHuxeHve Kak COBCTBEHHbIX, TaK N 3a€MHbIX ’ 3an§cos paL HepacnpeaeneHHon npubbinu n
cpeacTs ) KpEeAnUTOPCKOW 3a0MKEHHOCTU.
9 mec. 20251 HecylecTBeHHbIE R
N3MeHeHUs

UNemoyHuk: 1. AHanu3 OueHuuka.

2. OCHOBHbIMKU UCTOYHMKaMK dhopMupoBaHKst akTuBoB ObLLEecTBa B peTPOCNEKTUBHOM Nepuoae SIBNSOTCS
[obaBoyHbIV kanuTan (CoOCTBeHHble cpeacTBa). [lons cobGCTBeHHbIX cpeacTB cocTtaBnseT 99,43% ot
COBOKYMHbIX MCTOYHUKOB (POPMUPOBAHUSA aKTUBOB. [IMHaAMuKa W3MEHEHUS OCHOBHbIX WCTOYHMKOB
dopmupoBaHusa aktueoB ObLLeCcTBa npeacTaBneHa Ha puc. 2.
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Puc. 2. ﬂuuaMUKa U3MeHeHUs1 OCHOBHbIX UCMOYHUKO8 4)opMUpoeaHu;l aKkmueoe
3. B petpocnektMBHOM nepuoge Habnogaetcs npeobnagaHne oOBGOPOTHLIX akTMBOB B CTPYKType
COBOKYMHbIX akTuBoB ObLecTBa. 10 COCTOAHMIO HA NOCNEAHIO OTYETHYIO AaTy A0St ODOPOTHbLIX aKTUBOB
coctaBnseTr 100% coBOKynHbIX akTuMBOB. [AuHamuka nameHeHusa aktmeoB Ob6uiectBa B abGCOMOTHOM U
yAenbHOM BbIpaXXeHUn npeacrasneHa Ha puc. 3 u puc. 4.
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Puc. 3. JuHaMuka usMeHeHuUs1 akmueoe 8 abCoJIF0MHOM 8bIpaXeHUU
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Puc. 4. JuHamuka u3mMeHeHUs1 aKmueoe 8 yOesIbHOM 8bIpaXKeHuu
OCHOBHbIMU cocTaBnsOLWMMM akTBoB OBLLECTBA HA NOCMNEAHION OTYETHYIO AATy ABMSOTCS:
e 3anacbl — 68,30% coBokynHbIX akTMBoB O6LLECTBa;
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nebutopckas 3a00mkeHHOCTb — 18,36% coBOKynHbIX akTMBoB Ob6LLecTBa;
OeHexHble cpeacTBa — 13,26% coBokynHbIxX aktueos ObLecTBa.

OuHamuka nameHeHuss CTpykTypbl akTuBoB O6LLecTBa B peTPOCNEKTMBHOM nepuoae npeacraBneHa Ha
puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe Obwiecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe Obujecmea

30.08.2025

AHanu3 akmusos Obwecmsa.

Mo cocTosHMIO Ha MocnegHol OTYeTHY AaTy akTuebl O6LECTBa XapaKTepuayloTcs creaylowum
obpasom.

1.

HematepuanbHble akTmBbl. OTCYTCTBYIOT. HeyyTeHHble Ha GanaHce akTvMBbl MO [AaHHOW rpynne
aKTUBOB He BbISIBMEHbI.

. Peﬁ!yanaTbl nceneaoBaHnn u pa3pa60TOK. OTcyTCTByIOT. Hey‘-ITeHHbIe Ha GanaHce akTuBbI NO AAHHOM

rpynne aktuBOB HE BblABJIEHDbI.

. HemaTepunanbHble novckoBble akTuBbl. OTCYTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO AAHHOW

rpynne aktuBoB He BblABJIEHbI.

.MaTepMaanble NOUNCKOBbIE aKTUBbI. OTcyTCTByPOT. Hey‘-ITeHHbIe Ha GanaHce akTMBbI MO [OaHHOW

rpynne aktuBOB HE BblABJIEHDbI.

. OcHoBHble cpefcTBa. OTcyTCTBYIOT. HeyuTeHHble Ha GanaHce akTUBbI MO AAHHOW rpynmne akTUBOB He

BblABJ1E€HbI.

. [loxogHble BNOXeHUs B mar. LleHHOCTI/I. OTcyTCTByPOT. Hey‘-ITeHHbIe Ha GanaHce akTMBbl MO OaHHOW

rpynne aktuBOB HE BblABJIEHDbI.

. ®vHaHCcOBLIe BNOXEHUS (AonrocpoyHble). OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO AaHHOW

rpynne aktTuBoB He BblABJIEHbI.
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8. OTNoXeHHbIe HanoroBble akTUBHI. OTcyTCTByI'OT. Hey‘-ITeHHbIe Ha GanaHce akTuBbl MO AaHHOW rpynne
aKTMBOB He BbIABI1EHbI.

9. Mpoune BHEOGOPOTHLIE aKTUBLI. OTCYTCTBYIOT. HeyuTeHHble Ha GanaHce akTMBbI MO AaHHOW rpymnne
aKTVUBOB He BbIABMNEHDI.

10. 3anacel. banaHcoBasi (yyeTHast) CTOMMOCTb OaHHOro BuAaa aktmea coctaBnsieT 116 745 Twic. pyod.
HeyuTeHHble Ha DanaHce akTUBbI MO OAHHOW rpynne akTMBOB HE BbISIBIEHbI.

11. HOC no npuobpeTeHHbIM LEeHHOCTSM. banaHcoBasi (ydyeTHas)) CTOMMOCTb [AHHOro Buaa akTvea
coctasnseT 139 Tbic. pyb. HeyuTeHHble Ha 6anaHce akTMBbI MO A4AHHOW rpynne akTUBOB He BbISABIEHDI.

12. Nebutopckas 3agormkeHHOCTb. banaHcoBas (y4yeTHasi) CTOMMOCTb AaHHOrO BuAa akTuBa COCTaBNsAeT
31 385 Thic. pyb. HeyuTeHHble Ha 6anaHce akTMBbI MO AaHHOW rpynne akTUBOB HE BbISIBIIEHbI.

13. duHaHcoBbIE BroXeHUs (KpaTkocpoyHble). OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTvBbl MO AaHHOM
rpynne akTUBOB He BbISIBMEHbI.

14. [leHexHble CpeacTBa U AeHeXHble dKBMBaneHTbl. banaHcoBas (yyeTHast) CTOMMOCTb [Ja@HHOro Buaa
akTmBa coctaBnseT 22 665 Tbic. pyb. HeyuTeHHble Ha BanaHce akTuBbI NO JAHHOW rpynne akTMBOB He
BbISIBIIEHBI.

15. MNpoune 060poTHbIe akTmBbl. OTCYTCTBYIOT. HeyyTeHHble Ha GanaHce akTvBbl MO AaHHOW rpynne
aKTMBOB HE BblSIBMEHbI.
AHnanus obs3zamersnbscme Obuwecmsa.

Mo cocToAHMIO Ha NOCNEeAHIo OTYETHYIO AaTy obAsaTenscTBa Ob6LeCcTBa XxapaKkTepusyTca cneayowmnm
obpasom.

1. 3aémHble cpenctBa (gonrocpoyHble). OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce obsi3atenbcTBa no
OaHHOW rpynne NacCMBOB HE BbISIBMIEHDI.

2. OTnoxeHHble HanoroBble obasaTenscTBa. OTCyTCTBYIOT. HeyuteHHble Ha 6anaHce obs3aTenscTBa no
OaHHOW rpynne NaccMBOB HE BbISIBMEHDI.

3. OueHouHble obsizaTenbcTBa (gonrocpoyHblie). OTcyTcTBYHOT. HeyuTeHHble Ha GanaHce oba3artenbcTBa
Mo JaHHOW rpynne NacCuBOB He BbISIBIEHbI.

4. MNpoune pgonrocpoyHble obszartensctBa. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce obsa3atenbcTBa Mo
OaHHOW rpynne NaccMBOB HE BbISIBMEHDI.

5. 3aémHble cpefctBa (KpaTkocpouHble). OTcyTCcTBYHOT. HeydTeHHble Ha GanaHce obsA3aTenbctsa Mo
AaHHOW rpynne NaccMBOB He BbISIBMEHbI.

6. Kpegutopckass 3agormkeHHoCcTb. bamnaHcoBaa (yyeTHad) CTOMMOCTb [aHHOrO Buga naccuBea
coctaBnseT 970 Tbic. pyb. HeyuTeHHble Ha GanaHce obs3aTenbcTBa NO AaHHOW rpynne NaccuUBOB He
BbISIBNEHbI.

7. Ooxogbl Byaywmx nepuogoB. OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce o6si3aTenbcTBa MO AaHHOMN
rpynne naccuBoOB HE BbisiBMEHbI.

8. OueHouHble  obsizaTenbcTBa  (KpaTkocpouHble).  OTcytcTBytOT. HeyuteHHble Ha  6GanaHce
0bsa3aTenbcTBa MO AHHOW rpynne NacCMBOB HE BbISIBIIEHbI.

9. I'Ipoql/le KpaTKOCpPO4YHblEe obssaTenbcTBa. OTcyTCTByIOT. Hey‘-ITeHHbIe Ha GanaHce obsA3aTtenbcTBa Mno
haHHON rpynne naccuBoB He BbIABJIEHbI.

1.7.3. KomnnekcHas oLeHKa q)VIHaHCOBOI'O COCTOSIHUAA U UHBECTULIMOHHOMN npuBrieKkaTesibHOCTU

Ons dopmMupoBaHMs NepeyHs nokasaTeneil MOHUTOPUHra, a Takke pa3paboTKM CUCTEMbl paHXMPOBaHMUS
ObiNM BblOENeHbl Teé CTOPOHbI XO3UCTBEHHOW AesaTensHocTn O6LLecTBa, KOTopble Hanbornee BaxHbl ONs
COGCTBEHHUKOB, MHBECTOPOB, OpraHoB ynpaeneHus. K HUM oTHocATCS:

o 3chdekTnBHOCTL BU3HECA;

e  pUCKOBaHHOCTb BU3Heca;

e  [IO/TTOCPOYHBbIE M KPATKOCPOYHbIE NMEPCMNEKTMBbI MIaTEXECNOCOOHOCTH;
e  Ka4yecCTBO ynpaBneHnsi GU3HECOM.

MpegnaraemMbii NOAXOA K MOHUTOPUHIY (PMHAHCOBOIO COCTOSHUS U UHBECTULIMOHHOW MPUBMEKATENbHOCTM
O6LlecTBa AaeT KOMMIIEKCHYIO XapaKTEPUCTUKY YKadaHHbIX CTOPOH X AESATENbHOCTY.

AddekTMBHOCTL OGM3HEca npefnaraeTca OUEeHMBaTb C MOMOLLBK MNokasatens “PeHmabesibHOCMb
cobcmeeHHO20 Karumarna”, NoKa3bIBaloLWero pasmep 4YMCToW MNpubbinu, KoTopas Obina reHepupoBaHa
COOCTBEHHBIM KanuTanoM npeanpuaTusi, XapakTepusyeT CTeneHb NpuBreKaTenbHOCTU obbekTa Ans
BINOXEHUs1 CPpeacTB akLMOHepoB. YeM Bbille AaHHbIA KO3(MULNEHT, TEM BbilLE AOXOL HA MHBECTULMUKN B
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kanutan ObuwecTsa.

PuckoBaHHOCTbL OM3Heca MOXeT ObiTb OLEHEeHa ¢ NomMoLlbio nokasatensa “KoagguuueHm ghuHaHcosol
asmoHoMuu”, NoKasblBaloLLMI Kakaa YacTb umyllectsa Obuwectsa dhopmupyeTcst 3a c4eT COBCTBEHHbIX
cpeacts. NMpn oguHakoBom 3HauveHnn ROE puck BNoXeHust cpeacTB MeHbLUe OS1s TOro npeanpusatus, y
KOTOpPOro Bbille YpOBeHb COOCTBEHHOro KanuTana, crnegoBaTeNlbHO, OHO MpPeAnodTUTEsNbHee Ans
duHaHcupoBaHus. pyn NpouYnx paBHbIX YCNOBUSIX, YeM OBornblue y npeanpuatvs Aonst CobBCTBEHHbIX
CpeacTB B naccueax, TeM 6onbliue y Hero BO3MOXHOCTEN AN OOMOMNHUTENbHOIO NPUBIIEYEHUST 3aeMHbIX
cpeacTts. 910 0COBGEHHO BaXKHO, Hanpumep, Koraa npeanpuaTvio NPeacTouT MPOBECTU 3aMeHy CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPeOylTCA KpynHble KanuTanoBnoXeHus. Toraa, Hapsgy C BrOXEHUeM
COBCTBEHHbIX CPEACTB, NPeanpUATME CMOXET akTUBHEE NpUBriekaTb KpeanuTbl (MO KpanHewn mepe, y Takoro
npeanpusaTua 6yget 6onblue MMyLLLEeCTBa, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHme). fons
3aeMHbIX CpeacTB B UCTOYHMKAX DMHAHCUPOBAHUS MoKasbiBaeT, Kakas 4YacTb MMYyLLEeCcTBa Npeanpustms
aKTUYeCKN NPUHAONEXUT KpeauTopam, a He ero cobCcTBeHHMKaM. Yem Bblle 3Ta gonsi, TeM Bce bGonee
XeCTkne TpeboBaHus K NpeanpuaTUO MOryT NpeabsBNATb KpeamTopbl, a 3T TpeboBaHMs B BOMbLUMHCTBE
cny4aeB He COBMagaloT C MHTepecaMm CO6CTBEHHMKOB.

Bce BbllenepeyncrieHHoe xapakTepusyeT (hMHaHCOBYK YCTOMYMBOCTbL MPEeAnpusiTUsSi, ero cnocobHOCTb
HopMarnbHO pyHKLMOHMPOBaTb 6e3 NpuBneYeHnst BHELLHMX (DUHAHCOBLIX PECYPCOB.

ﬂOHFOCpO‘-IHbIe N KPaTKOCPO4YHble NepCneKTuBbl nyaTeXxecnoco6HOCTH npegnaraeTcd oueHmnBaTtb C
ncnonb3oBaHMeM crieyrLwmnx nokasarenem:

e KO3(UUMEHTa MNOKPbITUS BHEODOPOTHbLIX AaKTUBOB COOCTBEHHbIM Kanutanom (nokasaTterb
OONroCcpPoOYHON NnaTexecnocobHoOCTN);

e Cpok obopoTa KpeguTOPCKOWM 3aA0MKEHHOCTHM (NoKa3aTeNb KPAaTKOCPOYHON nNnaTtexecnocobHocTm).

MpuHumasn peleHne o6 MHBECTUUMSX, CnedyeT YYMTbiBaTb HE TOMbKO PUCK HEMOMyYeHMs Kenaemoro
Aoxoda, HO W pUCK HeBO3BpaTa BOXEHHbIX CPeAacTB, T.e. puck BaHkpoTcTBa npeanpuatus. Puck
baHkpoTCcTBa nNpeanpuATMA (B pasfnyHbIX €ro MpPOSABEHUSX) YUYUTbIBAKOT KOI(PMULMEHT MNOKPbITUSA
BHEOOOPOTHbIX  aKTMBOB COOCTBEHHbIM  KanuTaroMm W AnuTenbHOCTb  obopoTa  KpeauTOpCKOn
3a00/MKEHHOCTN.

KayecTBO ynpaBneHus OuU3HeCOM XapakTepu3yeTcsa nokasarenem “numenbHocmb  yukia
camocpuHaHcupogaHus” (unn  “OnuTenbHOCTbE 06OpoTa YMCTOr0 NPOU3BOLACTBEHHOrO 06GOPOTHOrO
kanutana”). YncTbin NPOM3BOACTBEHHbIV OBOPOTHBLIN KanuTan npeacrtaenseT cobov cymmy 3anacoB U
AebNTOpCKOM  3a0IMKEHHOCTM 3@ BblMETOM  KpeauTtopckon  (He(PUHaHCOBOW)  3aO0SPKEHHOCTW.
OnvutenbHOCTb ero obopoTa xapakTepusyeT Hannuue unu oTCyTCcTBME (€CnU NokasaTenb MeHbLUe Hyns) Y
npeanpusaTUs COBCTBEHHbIX MNPOM3BOACTBEHHbIX OOOPOTHLIX CpeacTB. [lonoxutenbHoe 3HayeHue
nokasaTtens ykasbiBaeT BpeMmsi, B Te4eHue KoToporo obpalatTca obopoTHble cpeacTsa npeanpuaTus
(nponas Becb Kpyr OT onnaThl Cbipbs ¥ MaTepuanos, HAaXOXAEHUS NX B BUAe NPON3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUeHHOro Npou3BOACTBA, 3arnacoB rOTOBOW MPOAYKUMW OO MOMyyYeHus nnatexa 3a
peanusoBaHHyl npogykumio). OTpuuatenbHoe 3HayeHWe nokasaTens CBMAETenbCTBYyeT 00 OTCyTCTBUM
COGCTBEHHbIX OBOPOTHLIX CPEeACTB, a ero BennunHa XxapakrepusyeT MUHUMAanbHYylo CyMMY KpeauTa Ha
nononHeHne ob6OPOTHBLIX CPEACTB, HEOOXOAMMOro nNpeanpusaTnio. Ha ocHoBaHUWM aHanu3a AnuMTenbHOCTU
obopoTa YnCTOro NMPOM3BOACTBEHHOrO OBOPOTHOrO KanuTana MoryT OblTb cAenaHbl BbIBOAbl O KayecTBe
ynpaBneHus npeganpusatuem. pu pauymoHanbHOM yrnpaBAeHUn OBOPOTHBLIM KanuTanom npeanpuaTms
ANUTENbHOCTbL 060pPOTa YMCTOrO NPOM3BOACTBEHHONO OBOPOTHOrO KanuTana NonoXxuTensHa, HO Grm3ka K
HymM0. 3TO 03HaYaeT, YTO CTPyKTypa AeOUTOPCKOM U KPeauTOPCKOM 3af0ImKeHHoCcTen cbanaHcupoBaHa, a
BenvMyMHa 3anacoB onpefensdeTcs TexXHOMNOrm4yeckumm ocobeHHOCTSMU NPOM3BOACTBA. YBEnu4yeHue
paccmaTpvMBaeMoro rnokasartens ykasblBaeT, YTO 3HauuTenbHble (PUHAHCOBbIE PECYPCbl 3aMOPOXKEHbI B
060poTHbIX cpefacTBax. CnegoBaTenbHo, NGO Ha MpegnpuaTUM HepaumoHanbHa 3aKyrnovHO-cObITOBas
AesATenbHOCTb (pa3mepbl 3anacoB M30ObITOYHbI), MO0 HeaddekTmBHa pabota c gebuTopamu, wu
npeanpusitTne npegocraBnseT 6ecnnaTHbI KpeauT CBOUM KoHTpareHTam. OTpuuaTtenbHasi, HO 6nmskas K
HyMN BenuunHa AnuTenbHOCTM obopoTa CBUAETENbCTBYET O PUCKOBAHHOCTW MOMUTMKWA Npeanpusitus,
CTPOSILLEro CBOI AesATeNbHOCTb Ha UCMONb30BaHMM GecnnaTHbIX KpeauToB MOCTaBLLMKOB. 3HauMTENbHbIe
oTpuuaTtenbHble 3HAYeHUs CBMOETENbCTBYIOT 00 OTCYTCTBUM Y MPeAnpusTUS COBCTBEHHbLIX 0OOPOTHBLIX
CPEeACTB U Hannyumu npobnem ¢ PUHAHCOBOW YCTOMYMBOCTBLIO. MpuunHamm pocta gnmMTenbHOCTM obopoTta
YMCTOrO MPOU3BOACTBEHHOINO OOOPOTHOrO KanuTana MOryT ObiTb MO0 YOBITOYHOCTb OEATENbHOCTU
npeanpusTus, nMbo oTeneveHne (MMmMobmnM3aunsi) CpeacTs.

3Ha4YeHUs yka3aHHbIX Bbllle (hMHAHCOBbLIX kKO3 PMUNEHTOB NpeacTaBneHsl B Tabn. 9 n 10.

Ta6bnuua 9.
3HayeHnss PUHAHCOBbIX KO3(h(PMLIMEHTOB, NPUHATLIX AN KOMMJIEKCHOW OLeHKU (hMHAHCOBOro COCTOSAHUSA

HaumeHoBaHue nokasartenen

JlukBnpHocTh
Koadb. abcontoTHON NMKBUAHOCTH 0,5759 0,0800 1,4012 0,8583 81,3556 23,3660
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VA GEENTD (EEEEeE 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2020r. 2021 . 2022r. 2023 r. 2024 . 2025r.

Koadp. 6bICTpOI NMKBMOHOCTM 0,8879 0,0900 3,4788 0,8645 200,2481 55,8649
Koadb.TekyLLen nMKBMOHOCTH 30,0979 17,8736 28,6271 7,3830 632,6370 176,2206
®1HAHCOBOW YCTOMYUBOCTH

Cob6cTBEHHBIE 060POTHBIE CpeacTBa 168 681 165 891 180 060 146 323 148 576 147 299
[ons cobcTBeHHbIX 060POTHBIX CPeACTB B Bblpyyke, % 352,51 n/a n/a 914,52 266,53 n/a
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK 172085,00 162808,00 189660,00 n/a n/a n/a
Koad. hvHaHCOBOWN YCTOMYMBOCTH 0,9668 0,9604 0,9651 0,8646 0,9984 0,9943
Koadb.aBTOHOMUM 0,9668 0,9383 0,9651 0,8646 0,9984 0,9943
®UHaHCOBbIW PUCK

[NokpbITUE NPOLEHTOB n/a -230,9250 -101,5882 n/a n/a n/a
[ons gonra B MHBECTUPOBAHHOM KanuTtane, % n/a 2,30 n/a n/a n/a n/a
Kpeautbl 6aHkoB / CoBCTBEHHBI KanuTan, % n/a 2,36 n/a n/a n/a n/a
Kpeautbl 6aHkoB / AKTUBbI BCero, % n/a 2,21 n/a n/a n/a n/a
AddekTBHOCTL

O6opaunBaemocTb 3anacos, AHEN 1470 n/a n/a n/a 947 n/a
O6opaunBaemoctb HAC, aHewn 0 n/a n/a 3 1 n/a
O6opaunBaemMocTb 4e6UTOPOB, AHEN 7 n/a n/a 162 105 n/a
O6opaynBaemMocCTb NpoYMX akTUBOB, AHEW 0 n/a n/a 0 0 n/a
OnepauunoHHbIV LWKI, AHEW 1477 0 0 165 1053 0
O6opaunBaeMocTb KPEAUTOPOB, AHEN 348 n/a n/a n/a 88 n/a
O6opaunBaeMoCcTb NPOYMX NACCUBOB, AHEN 0 n/a n/a n/a 0 n/a
DUHAHCOBbIN LMK, AHEN 1129 n/a n/a n/a 965 n/a

MpubbINbHOCTL / peHTabenbHOCTb

Koadp. EBITDA, % 8,21 n/a n/a -33,89 -6,78 n/a
Koadp. EBIT, % 8,21 n/a n/a -33,89 -6,78 n/a
Koadp. EBT, % 8,21 n/a n/a -29,38 -0,58 n/a
Koadb. npubbinu nocne Hanoros, % 4,93 n/a n/a -29,38 -0,58 n/a
OTpaya Ha coGCTBEHHbIN KanuTan, % 1,56 -5,54 -3,96 -2,62 -0,19 -0,46
OTgaya Ha MHBECTMPOBaHHbIN kanutan, % 2,08 -4,36 -3,10 -2,42 -1,78 -2,37
OTgava Ha akTuBbl, % 1,20 -5,28 -3,77 -2,40 -0,18 -0,45

UemoyHuk. 1. Pacyemsi OueHwuka.

Tabnuua 10.
3HayeHnss PUHAHCOBbIX KO3th(PMLIMEHTOB, NPUHATLIX ANA KOMMJIEKCHOW OLEeHKN (PUHAHCOBOro COCTOSAHUSA

HanmeHoBaHue nokasartenen

PeHTabenbHOCTb COGCTBEHHOrO KanuTtana, % 1,56 -5,54 -3,96 -2,62 -0,19 -0,46
YpoBeHb CO6CTBEHHOrO kanutana, % 96,68 93,83 96,51 86,46 99,84 99,43
Koadh. nokpbITnsi BHEOGOPOTHBIX akTneos CK 172 085 162 808 189 660 n/a n/a n/a
[AnuTenbHOCTL 060POTa KPeAUTOPCKON 3a[J0MKEHHOCTH, AHEN 348 n/a n/a n/a 88 n/a
[AnnTenbHOCTb LMKa caMoUHaHCUPOBaHWSI, AHEW 1129 n/a n/a n/a 965 n/a

UemoyHuk. 1. Pacyemsi OyeHwuka.

,D,J'Iﬂ TOro 4TOOBbI YKa3aHHble MNnoKasaTtesin MOIM KUCnofb3oBaTbCA ON1A u,ene|7| MOHUTOPUHIa MNpUHATa
cucremMa paHxumpoBaHuAa " Knaccmbvmau,mm FIpe,EI,FIpl/IﬂTI/IIZ npencrtaBrieHHble B Tabn. 11 »n Tabn. 12
COOTBETCTBEHHO.

Tabnuua 11.
Cucrema pPaHXnpoBaHUA CbVIHaHCOBbIX nokasartenen
Fpynnbl
HanmeHoBaHue nokasatens
PeHTabenbHocTb cOGCTBEHHOTO KanuTana, % >1/3 UB* 1/3 - 1/4 UB* <1/4 UB* <0
YpoBeHb COBCTBEHHOrO kKanuTana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpeiTusi BHeo60opoTHbIX akTneos CK >1,1 1,0-1,1 0,8-0,999 <0,8
[AnutenbHocTb o6opoTa Kpes. 3af0MmMKeHHOCTU, AHEN <=60 61-90 91-180 >180
[nnTenbHOCTL LMKNa caMoUHAHCMPOBaHUS, AHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0

* - 9o 2014 e. ucnonb3yemcsi cmaska peguHaHcuposaHusi, ¢ 2014 2 — knoyesasi cmaska.
Uemoynruk. 1. http://lwww.cfin.ru/finanalysis/inec_range.shtml
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Tabnuua 12.
Knaccudukauma npegnpmatnmn

CymMa ueH
Fpynna ®DUHAHCOBO — MHBECTULIMOHHASA XapaKTepucTrKa (NpyBreKaTenbHOCTb)
VMHTepBanos

MpepnpusiTue MMeeT BbICOKUIA YpOBEHb peHTabenbHocTU. OHO hMHAHCOBO ycTOMYMBO. Ero nnatexecnocobHOCTb HE Bbi3biBAaET COMHEHUNA.
A 21-25 CocTosiHMe (PMHAHCOBOrO W MPOU3BOACTBEHHOTO MEHeMXXMEHTa Bbicokoe. Mpeanpustue umeeT GnaronpusiTHble WaHChl ANs AanbHenlero
pasBuTys.

MpepnpusiTue MeeT yAOBNETBOPUTENbHBIN YPOBEHb peHTabenbHocT. OHO B LieNIoM MnaTexecnoco6HO M (hMHAHCOBO YCTOMYMBO, OAHAKO
B 11-20 OTAerbHbIE MOKa3aTeNnn HUXe pekoMeHAyeMblX 3HaydeHWi. MpeanpusiTue HefOCTaTOYHO YCTOWYMBO K KONeGaHUsIM PbIHOYHOTO crnpoca Ha
NPOAYKLMIO N UHBIM BHeLWHUM thakTopaM. PaboTa ¢ npeanpustvem TpebyeT B3BELLEHHOMO NoAxXoAa.

ﬂpe,qnpmslme d)I/IHaHCOBO HeyCTOI;I‘«II/IBO, nMmeeT HU3KY peHTaGeJ‘IbHOCTb ANA nogaepXxaHua nnaTexecnocobHOCTM Ha npuemMrieMom ypoBHe.
Kak npaeuno, Takoe npeanpusiTe MMeeT NPOCPOYEHHYH 3a40MKeHHOCTb. OHO 6nn3ko K noTepe prHaHCOBOW YCTOWUMBOCTU. [iNs BbiIBEASHUS

C 4-10 - o
NPeanpuaTUS U3 KPU3UCHOTO MONOXEHWst TpeByeTcs NpeanpuHsTbL 3HAUMTENbHLIE W3MEHEHUS B ero (hUHAHCOBO — XO3SINCTBEHHOM
LesTenbHOCTU. IHBECTULMN B MPEANpUSITUE CBA3AHBI C MOBbILIEHHBIMI PUCKAMU.
MpeanpusiTHe HaxoanTCs B rMyGOKOM Kpuance. Pasmep KpeAnTOPCKOM 3a40MMKEHHOCTW BENWK, OHO He B COCTOSIHUM pacniaumBaTbCsi N0 CBOUM
D Menee 4 obssatenscTeam. PUHAHCOBas YCTONYMBOCTL MPEANPUATUS MPaKTUYEecKV yTpadyeHa. 3HaueHue nokasaTens peHTabenbHOCTU COBCTBEHHOTO

KanuTana He Mo3BOMAET HaAedATbCsA Ha ynydweHue. CTeneHb KpUauca NPeanpusTUs CToMb ryBoka, YTO BEPOSITHOCTL YIyULIEHWUS CUTYaLuK
fiaxe B Cly4ae KOPEHHOro (PUHAHCOBOTO YITyULLIEHWS AEATENbHOCTN HEBBLICOKA.

Uemoynruk. 1. http://lwww.cfin.ru/finanalysis/inec_range.shtml
Ha ocHoBe faHHbIX MpeacTaBreHHbIx B Tadbn. 10 Obln npoBedeH pacyeT WMHAWKATOPOB (PMHAHCOBO-
WHBECTULMOHHON npuBnekaTenbHocTy ObLiecTa 3a nepuog ¢ 31.12.2018 r. no 30.09.2025 r. Pe3ynbTathl
pacyeTa MHAMKATOPOB NpeAcTaBneHbl B Tabn. 13 — tabn. 18.
Tabnuua 13.
PesynbTaTt pacyeTta uHaukaTopa oMHaHCOBO-MHBECTULIMOHHOW NpuBnekKaTenbHocTu Ha 31.12.2020 roga
Fpynnbl

PeHTabenbHocTb cO6CTBEHHOTO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub

MHankaTtop ans paccmaTpysaemMoro npeanpuatns 0 1 0 0
YpoBeHb coBCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTms 1 0 0 0
Koadh. NoKkpbITUSi BHEOBOPOTHBIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHankaTtop ans paccmaTpysaemMoro npeanpuatns 1 0 0 0
[nuTenbHocTb 06opoTa Kped. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTms 0 0 0 1
[AnnTenbHOCTb LMKna caMoUHAHCUPOBAHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpvkaTop Ans paccmaTpuBaemoro npeanpuaTus 0 1 0 0
KonuuecTeo nokasateneii B rpynne 2 2 0 1
Llena nHtepsana 5 3 1 0
Cymma 6annoB (LueH UHTepBanos) 16

Mpynna ¢hMHaHCOBO-MHBECTULIMOHHOW NPUBMEK. B

UemoyHuk. 1. Pacuem OueHujuka.

Ta6bnuua 14.
Pe3ynbTaT pacyeTta MHAMKaTopa (pMHAaHCOBO-MHBECTULMOHHOW NpuBnekaTensHocTu Ha 31.12.2021 roga
Fpynnbl
PeHTabenbHOCTb cOGCTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHpvkaTop Ans paccmaTpuBaemoro npeanpuaTus 0 0 0 1
YpoBeHb cO6CTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHankaTtop ans paccmaTpveaemoro npeanpuatns 1 0 0 0
Koadh. nokpbITnsi BHEOGOPOTHBIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTms 1 0 0 0
[nuTenbHOCTL 060pOTa Kpes. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHankaTtop ans paccmaTpyBaemoro npeanpuatus 0 0 0 1
[nTenbHOCTL LMKna caMoUHAHCMPOBaHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTust 0 0 0 1
KonunyectBo nokasatenen B rpynne 2 0 0 3
LleHa nHtepsana 5 3 1 0
CyMma 6annoB (ueH uHTepBanos) 10
F'pynna ¢puHaHCOBO-MHBECTULIMOHHON NPUBHEK. C

UNemouHuk. 1. Pacyem OueHujuka.
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Tabnuua 15.
PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOCcTU Ha 31.12.2022 roaa
Fpynnbl
PeHTabenbHocTb co6CcTBEHHOTO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
WHankaTtop ans paccmaTpyBaemMoro npeanpustus 0 0 0 1
YpoBeHb cobCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
WHaunkaTop ans paccmaTpyBaemMoro npeanpustus 1 0 0 0
Koadh. nokpbiTusi BHeo6opoTHbIX akTneoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHankaTtop ans paccmaTpusaemoro npeanpuatns 1 0 0 0
AnuTenbHOCTb 060pOTa Kpes. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHamnkaTtop ans paccmaTpyBaemMoro npeanpustus 0 0 0 1
[AnUTenbHOCTb LMKNa caMoUHAHCUPOBAHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHankaTtop ans paccmaTpusaemoro npeanpuatns 0 0 0 1
KonuyectBo nokasatenen B rpynne 2 0 0 3
Llena nHTepeana 5 3 1 0
Cymma 6annoB (LueH UHTepBanos) 10
F'pynna ¢puHaHCOBO-MHBECTULIMOHHON NMPUBHEK. C
UemoyHuk. 1. Pacuem OueHujuka.
Tabnuua 16.
PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocT Ha 31.12.2023 roaga
PeHTabensHOCTb COGCTBEHHOTO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
MHankaTtop ans paccmaTpysaemoro npeanpuatns 0 0 0 1
YpoBeHb coO6CTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHankaTtop ans paccmaTpysaemoro npeanpuatus 1 0 0 0
Koadh. NoKkpbITUSi BHEOBOPOTHBIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTms 0 0 0 1
[nuTenbHoCTb 060poTa Kpes. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHankaTtop ans paccmaTpysaemoro npeanpuatns 0 0 0 1
[AnnTenbHOCTb LMKNa caMoUHAHCUPOBAHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTms 0 0 0 1
Konuyectso nokasartenen B rpynne 1 0 0 4
Llena nHtepsana 5 3 1 0
Cymma 6annoB (LieH UHTepBanos) 5
Mpynna ¢hMHaHCOBO-MHBECTULIMOHHOW NPUBMEK. C
UemoyHuk. 1. Pacdem OueHujuka.
Tabnuua 17.
Pe3ynbTaT pacyeTa MHAMKaTopa (pHaHCOBO-UMHBECTULMOHHOW NpuBnekaTenbHocTu Ha 31.12.2024 ropa
Fpynnbl
HaumeHoBaHue nokasatens
PeHTabenbHocTb co6CTBEHHOTO KanuTana, % >1/3 LUb 1/3 - 1/4 Ub <1/4 Ub <0
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTus 0 0 0 1
YpoBeHb cobCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHankaTtop ans paccmaTpyeaemoro npeanpuatus 1 0 0 0
Koadh. nokpbITnsi BHEOGOPOTHBIX akTneos CK >1.1 1.0-11 0.8-0.999 <0.8
WHankaTtop ans paccmaTpyBaemoro npeanpuatus 0 0 0 1
[AnuTenbHOCTb 06opoTa Kpes. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpvkaTop Ans paccmaTpuBaemoro npeanpusTms 0 1 0 0
[nTenbHOCTL LMKna caMotUHAHCMPOBaHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHamnkaTtop ans paccmaTpyBaemoro npeanpuatus 0 1 0 0
KonunuectBo nokasateneii B rpynne 1 2 0 2
LleHa nHtepsana 5 3 1 0
Cymma 6annos (LeH UHTepBanos) 11
F'pynna ¢puHaHCOBO-MHBECTULIMOHHON NPUBHEK. B

UemoyHuk. 1. Pacuem OueHujuka.
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Tabnuua 18.

PesynbTaT pacyeTta uHaukaTtopa (pyHaHCOBO-MHBECTULIMOHHOW npuBnekaTenbHocTn Ha 30.09.2025 roaa
Fpynnbl

HaumeHoBaHue nokasartensi

PeHTabenbHocTb co6CcTBEHHOTO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub <0
WHankaTtop ans paccmaTpyBaemMoro npeanpustus 0 0 0 1
YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
WHaunkaTop ans paccmaTpyBaemMoro npeanpustus 1 0 0 0
Koadh. nokpbiTusi BHeo6opoTHbIX akTneoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHankaTtop ans paccmaTpusaemoro npeanpuatns 0 0 0 1
AnuTenbHOCTb 06opoTa Kpes. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHamnkaTtop ans paccmaTpyBaemMoro npeanpustus 0 0 0 1
[AnUTenbHOCTb LMKNa caMoUHAHCUPOBAHWS, AHW. 1 30 >30; (-10)-0 (-30)- (-11) <-30
MHankaTtop ans paccmaTpusaemoro npeanpuatns 0 0 0 1
KonuyectBo nokasatenen B rpynne 1 0 0 4
Llena nHTepeana 5 3 1 0
CyMma 6annoB (ueH UHTepBanos) 5
Mpynna ¢pMHaHCOBO-MHBECTULIMOHHOW NPUBHEK. C
UemoyHuk. 1. Pacuem OueHujuka.
pachmyeckass uWHTepnpeTauusi W3MEHEHWs WHAMKaTopa UHAHCOBOW MpUBMEKATENbLHOCTM (CYMMb
©annoB) NnpeacrTaBneHa Ha puc. 7.
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31.12.2020 r. 31.12.2021 r. 31.12.2022 r. 31.12.2023 r. 31.12.2024 r. 30.09.2025 1.

Puc. 7. JuHamuka uameHeHus1 uHOuKamopa ¢huHaHcoeol npuesiekamesisHocmu O6uecmea
PesynbTaTbl KAYECTBEHHOW OLIEHKM OCHOBHbIX NMoKasaTternemn xo3ancteeHHon gesatenbHoctn ObwecTsa (B
npoLeHTax OT ANUTENBHOCTM PETPOCMNEKTUBHOIO Nnepmnoaa) npeacraeneHsl B Tabn. 19.
Ta6bnuua 19.

Pe3ynbTaThl Ka4eCTBEHHON OLIEHKU OCHOBHbLIX NOKa3aTernien Xo3AncTBeHHou agesAtenbHocTu O6wecTBa
KayecTBeHHas oLleHKa OCHOBHbIX NoOKa3aTerien Xo3siCTBEHHON AeATeNlbHOCTU

ICTEEECR T O6ulecTBa (B NpoLieHTax OT ANUTENbHOCTU PeTPOCNEKTUBHOIO nepuoaa)
XO3AANCTBEHHOM OuHamMuKa U3MeHeHus = pou A petp puoA
SdhekTUBHOCTL BU3Heca PasHoHanpaBneHHas 0,00 16,67 0,00 83,33
PuckoBaHHOCTb Gu3sHeca OrtcyTtcTByeT 100,00 0,00 0,00 0,00
ﬂOJ'II'OCPO‘-IHbIe nepcnekTuBbl
NATEXEcnocoGHOCT PasHoHanpasneHHas 50,00 0,00 0,00 50,00
KpaTkocpouHble
repcnekTvBbI Pa3HoHanpaBneHHas 0,00 16,67 0,00 83,33
nnaTexecnocoGHOCTH
KauecTso ynpasneis Pa3HoHanpaBneHHas 0,00 33,33 0,00 66,67

6usHecom

UNemouHuk. 1. Pacyem OueHujuka.
AHanus AaHHbIX NpeacTaBJiIeHHbIX B Tabn. 13 — 19 no3sonseT coenatb cneayrouine BbiBOAbI:

1. o coCTOsAHMIO Ha NOCNEeAHIo OTYETHYIO AaTy MHaHCOBas npuerekaTensHocTb ObLecTBa OTHOCKUTCSH
K rpynne counHaHcoBou npunekaTensHocth C.

2. ®opmanbHas oueHka 3deKTUBHOCTU BU3Heca — HeyaoBneTBopuTenbHas (Ha NocnegHo OTYETHYHO
pary).

3. dopmanbHas oueHKa pucKkoBaHHOCTU Brn3Heca — BbICOKas (Ha MOCHEOHIo OTHETHYO AaTy).

4. dopmanbHas oLeHKa O0ofroCpoYHON NepPCNeKTUBHON MiaTexecnocobHOCT — HeyaoBneTBOpUTErbHas
(Ha nocneaH OTYETHYIO AaTy).
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5. ®dopmarnbHasi oLeHKa KpaTKOCPOYHOW NEPCNEKTMBHOM NITaTEXECNOCOBHOCTM — HEeyaOBNETBOPUTENbHAS
(Ha nocneaHo OTYETHYHO AaTy).

6. dopmanbHasa ouLeHka KadyecTBa ynpaBreHusi OM3HECOM — HeyAOoBMeTBOpUTENbHas (Ha MOCMEAHION
OTYETHYIO Aaty).

7. 3HayeHuss nokasaTenen, XapakTepuUsylLMX XO3SANCTBEHHYD OeATEeNIbHOCTb W (PUHAHCOBO-
WHBECTULIMOHHYIO NMpuBnekaTenbHocTb ObLiecTBa, 06yCroBneHbl TEKYLLMMUN NOKasaTeNsAMN OeATEeNbHOCTU
O6uwecTBa.

3HayeHNss OCHOBHbIX nokasatenen oTpacnu no Poccum ©  permoHy, a Tak >Xe nokasaTtenu,
Xxapaktepusywlne gestenbHocTb ObuiecTBa, u cpaBHeHMe nokasatenen ObLiecTBa ¢ nokasatensiMm no

OoTpacinu B LeNoMm, Kak no Poccuu, Tak 1 no pernoHy, npeactaBli€Hbl HAXE.

P

C @

EKapToUKa KoM

PETHCTPALMOH

FHHHE
Eupnl nesTe cTH
Nocnearie MameHesma
Bruniacxm w3 ETPION

Anpeca

D00 "AKCENERPATOP NPOIPECCA”

OFPH 1185029015709 -MHH 5029232525 'KNMN 502901001 -0KNO 32376936

OueHKa ¢ouna|-|cusoro COCTOAHMA

RUB X1000 2024 ~

Mockoeckas obnacTs

https://spark-interfax.ru/system/home/card#/company/731A7FAAC4844B66ED...

I"B TeRyUMA pasaen ¢ Ewe =)

[eATENLHOCTb 3aKa34MKa-3aCcTPONLLMKA, reHepanbHoro noapag4Mka (OKB3[: 71.12.2)

PHHAHCOBaRA CTATMCTHKA, 2024 rog, x 1000 RUB

EI PICAOaHbIe 03 HHbE

BT B OT4E

Hai BHME MONEIETENA IHIHEH CYMMapEHOE IHAMEHWE N0 OTPACHK CYMMAPHOE IHIHEHHE NOKAIATENR NO
perwony: null
PErMAlSHTHINE NPOBEPKH Mo Poccum Tona Donn IHaqeHHe Honn komnad9m,

HOMMEHY, %

KonnaHwe, S

Ko TEpUM
Hcropus npocuoTpos ARTHBR: 170812 17 8B4 054820 1491035833 0.01 1140 341907 379
BripyHKa 0T NPOAENM 55898 3172782140 232145661 0.02 217 283 B16 773
Coananenbis
OelvTopoRas JaR0MMEHHOCTE 31993 5221472530 392755131 0.01 B 702955632
AHANYE BNANEHUE
CoRsu RosATEHRA 21 966 734 707 259 30 207 259 0.07 1020374953 355
170 542 1304197 189 001 121 231116 014 1034049117 856
PyRoBOACTEO
370 3523 0627BO 330875074 5809 802 601
170 812 14 019 D08 240 1230 363 507 0.01 1036271616323
KOHTPArEHTH
CoTpypHukH 55858 2132398601 148 274 584 0.04 21595 349777
Cypebume gana
Tyfis CMM
MyGnnkaiim 8 CMKA -325 480 443 384 -3 4TE E2E 0,01 1575 708 950
3441 108101 220 3498477 0.1 243776372
ByXTANTEPCKAR OTHETHOCTh
325 307 639 368 44 898315 502 453 825

Banasc
Or4er o PMHEHCoBRX

Vi[.lllplm

Coananenbis

AHANWS RANEHUR

PacyeTHeIe NokazaTenu, 2024 rog

L} METO@AKE PACHETA

HanmeH0aaHHe NONE3aTeNAa

IHAHEHHE NOKAZATENA

%%

3HaqeHme N0 OTpacnK, OGben BeipYHH KOMNEHAA 30-100

Craam KomMEHWK NOMPEHIH Nk pyb.
Mo Poccrm
PyxosoncTeo
KoaddruumenT koHLeHTDALMM COOCTBEHHOTD KaNMTANa (ABTOHCRMMI), 29.34 10.64 3.55
DHTPRINaH T T fpicTpoR TH 200.25 108
l'l'lﬂiy'J'{Hl!k'H
Cypefinme gena Ko MUMEHT KOHLEH TDELMM 338MHOND KanmTana, % 0.16 85.92 99.19
Fhyliniicaiym & CALH OfCpAURAEMECTE 3ANAC0R (1HK) 932.56 34 6 546,78
OBop 6 cpencTs & pacvetax (oM} 103.32 446.1 497617
ByxranTep HETHOC TS
Ly PeHTa0ENEHOCTE AKTWBCE (Mo BanaHcoB0l Npmiene) 0.18 -14.26
Orier ';' rHaHCOBHN PenTabennHoCTs Brex Onepaumi (No GanaHcoeon npnde ) 0.58 20.86 -621.21
23y NbidTax
ABAREHMH [EH SRR PeHTalentHocTs cobicTReHHOMD KankTana (no Ganancoaoil npuiSnm) 0.19 ! -177.63
CpenHeOTRACcA2BOR YDoBEHs cofCTaeHHoro 0B0DOTHOMe KanKTana (e 303.76 1481 16253
G ¥ BBIPYHMHE)
Uemoynuk: 1. https://spark-interfax.ru/system/home/card#/company/731A7FAAC4844B66E0531B9AABCOE1A4/520
1.7.4. NporHo3Hble AaHHbIe
I'Ipvl nposegeHnn HaCTOFlLLl,eVI OLUEHKN 3aka34ymkom OUEeHKM He npepnocTtaBsieHbl aKTyallbHble
nepcrnekTuBHble  (MPOrHO3Hble) Ou3Hec-nnaHbl, (UHAHCOBblIE MOAENM U MNpoYMe  AOKYMEHThI,

yCTaHaBmBauwie nporHo3Hble BeJIMYMHbI OCHOBHbIX nokasarenen AesaTenbHOCTU Ha cpegHeCpOo4Hyto
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U1 JONroCpoYHYo nepcnekTmBy (0T 3-x n 6onee net) ObwecTBa, YTBEPXKAEHHbIE B COOTBETCTBYIOLLEM
nopsiake n onobpeHHble COBETOM AMPEKTOPOB WM akUMOHEpaMu, MMEKLMMU CTaTyc oduumanbHoro
OOKyMeHTa.

1.8. OnucaHue TeKyLIero UCnosib30BaHUsl 06 bEeKTa OLIEHKN

Mo cocTosHMIO Ha AaTy NPOBEAEHMUS OLEHKN OLEHMBaeMbI OOBEKT UCMOMb3YEeTCs Kak UHBECTULIMOHHBIN
00BbEKT — BMOXeEHUEe AEeHEeXHbIX CPeACTB COOCTBEHHMKA C Lienblo nonydeHus B nepcrnekTuBe goxogda oT
nepenpoaaxu o6bekTa UM AoXo40B OT AMBUAEHO0B (HepacnpeaeneHHon npubsinn).

1.9. OnucaHue gpyrux hakTOpPOB U XapaKTEPUCTUK, OTHOCALLMXCS K OO EKTY OLIEHKU

Mpn npoBegeHWM HaACTOALLENW OLEHKM B KadeCTBe [AOMOMHUTENbHbIX (HaKTOPOB W XapaKTepUCTUK,
OTHOCALUMXCA K OOBEKTY OLEHKM paccmaTpuBanvMCb WHAOMKATOPbl pWUCKa, MpeacTaBrfeHHble B
MHopmaumnoHHo-cnpaBoyHon cucteme CINAPK-UnTepdakc (https://spark-interfax.ru).

CBOOHbLIN MHOMKATOP PUCKA - ABMSIETCS COBOKYMHOMW OLEHKOM aHanutuyeckux nokasatenen OO, NOP,
UMM a takke CtaTyca KOMnaHuy (COCTOsIHUE NUKBMAauMuK, baHkpoTcTBa M T.4.). MNpencraenseT cobon 3
3HaYeHUs pucka: HU3KNUIA, CPegHNI U BbICOKUIA.

Nugekc [omkHon OcMOTpUTENBHOCTH - NpeacTaBnsaeT cobon 3HadveHne ot 1 go 99, roe 6onee Bbicokoe
3Ha4yeHMe oTpakaeT BGOnblUy0 BEPOATHOCTb TOrO, YTO KOMMAHWS CO34aHa He Ansl YCTaBHbIX Lenewn, a B
KayecTBe «TPaH3aKLUMOHHOW eQuHULbI», HE MMEIOLEN CYLLECTBEHHbIX COOCTBEHHbLIX aKTMBOB U onepauui,
Unu sBNsieTcsl «6poLLIEHHbIMY» aKTUBOM.

NHaoekc PuHaHcoBoro Pucka - npeacraensieT cobon 3HadeHne oT 1 oo 99, roe 6ornee BbiCOKOe 3HaYeHUEe
yKasblBaeT Ha Hanuyme NpuU3HAKOB HEYOOBNETBOPUTENbHOIO (PMHAHCOBOIO COCTOSIHUS, KOTOpble MOryT
NPUBECTM K TOMY, 4TO KOMMaHus yTpaTuT nnartexecnocobHoctb. MOP He aBnsieTca KpeaAUTHbIM PENTUHIOM
no cmbicny ®egepansHoro 3akoHa N 222-®3 ot 13.07.2015, Council Regulation (EU) 2022/428, Council
Regulation (EU) No 833/2014, Council Regulation (EC) No 1060/2009, nockonbky paccyuTbiBaeTCsl
CcornacHo MateMaTuyecKor MOAENM Ha OCHOBE TOMbKO OTKPbITbIX CTAaTUCTUYECKUX AaHHbIX U 6e3 yyacTus
yenoBeka, OLIEHMBaeT MNnaTeXecnocobHOCTb, a He KpeauMToCnoCOOHOCTb, He MNPOXOAMT npoueaypbl
noaTBEPKAEHMWS, MPUCBOEHMS U NepecmoTpa.

Wugekc MnatexHon Aucumnnubel - (Paydex) npeactaensdet cobow 3HadveHne oT 0 go 100, roe 6onee
HU3KOE 3HAYeHWe yKa3biBaeT Ha BbICOKUMA PUCK MPOCPOYKM nnaTexen. NHOEeKC NnaTexHOoW OUCLMNIIMHBI
paccunTbiBaeTcs aBTOMATUYECKM Ha OCHOBAHWWM [AaHHbIX MO MfaTtexam KOMMaHuM, MOSyYeHHbIM OT
Y4aCTHUKOB Mporpammbl «MOHUTOPWHI NNaTexen», YTO He MOXET rapaHTUpoBaTb MOKPbLITUS BCEX
nnaTexewn KOMNaHUu.

3HaueHuns nHaekcos, paccuntaHHble ans OO0 «AkcenepaTtop nporpecca» npeactaBneHbl HUXe.

o > Q0 8 wpewntertacn OB+ £ @ sman

000 ANCENERATOP NPOTFECCA -
B1L86029014200 ¥His SO29222535 - K1IN 02801601 12N -

KapTouka koMnaHuu

OBLLECTBC COMPAHMHEHHOR OTBETCTBEHHOCTHO "AHCLIIEATOP 1P0F FECCA"

000 "AXCENEPATOP NOFPECCA

000 "AKSELERATOR PROCRESSA

ocas 0B, r. MU Y. SleTan, anazene 17 31ax [ now. /258 13 cine Hencraycsee - ETPHON 03.12.2005

09.082015 7 ret

O OnEMIGIC KA KON, &

Menporgeanpanmey

UemoyHuk: 1. https://spark-interfax.ru/system/home/card#/company/731A7FAAC4844B66E0531B9AABCOEL1A4/101
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II. OMUCAHUE NMPOLIECCA OLIEHKU OB bEKTA OLIEHKU

2.1. PacuyeT cTOMMOCTU OOBbEKTa OLIEHKM 3aTpaTHbIM NOAXOA0M
2.1.1. O6LmMe nonoxeHus

Pacuer ctoumocTn ob6bekTa OUEHKM MEeToAOM TeKylwen CTOMMOCTM 3aMelleHus  (MeToaoMm
CKOPPEKTUPOBAHHbBIX YUCTbIX aKTMBOB) OCHOBbLIBAETCS Ha CrneaylwemM MNoMoXeHun — CTOUMOCTb
COBCTBEHHOrO Kanutana onpegensieTcs Kak CKOPPeKTUpOBaHHasA TeKyllas CTOMMOCTb YWUCTbIX aKkTUBOB
npeanpusatus. CogepxxaHve 3Toro MeToa 3akrnoyaeTcs B OLEHKe CrnpaBeAfiMBOM CTOMMOCTU YUCTbLIX, 3a
BblYETOM 33[0SPKEHHOCTM, aKTMBOB Npeanpusatns. OHO OTTankMBaeTCs OT OLEeHKU CKOPPEKTMPOBAHHOM
TeKyllel CTOMMOCTM BCEX aKkTMBOB (MMYyLLECTBA) MpeanpuaTMa — MaTepuanbHbiXx (peanbHbIX K
hbVMHAHCOBBIX) U HemaTepuarnbHbIX, HE3aBUCMMO OT TOrO, KaK OHW OTpaxeHbl B Byxrantepckom HanaHce
O6uwecTBa.

Pacyet cTtoMMoCcTM OObekTa OLEHKM MeTodoM TeKyLlJ,eVI CTOMMOCTH  3aMelleHnd (METOD,OM
CKOPPEKTNPOBAHHbIX YACTbIX aKTVIBOB)COCTOMT N3 TPEX OCHOBHbIX 3TANOB:

e OLeHKa 06OCHOBaHHOW TEKyLLEN CTOMMOCTU KaXXA0ro akTnea 6anaHca B OTAENBHOCTY;

e onpeperneHue TekyLen CToMMoCcT 00a3aTeNbCTB;

e orpegeneHve CTOMMOCTM CODCTBEHHOro KanuTana npeanpuaTvs Kak pa3HOCTM OBOCHOBAHHOM
CTOVMMOCTY COBOKYMHbIX akTuBoB Npeanpuatus ( A; ) n ero Tekywmx obasatenscts ( /15 );

. BHEeCeHWNe 3aKIo4YnTESIbHbIX NMOnpaBoOK.

OcHoBHasl pacyeTHas 3aBUCUMOCTb, B 06LLEM BUAe, peanusyiollias MeTo[ CKOPPEKTUPOBaHHBIX YUCTbIX
aKTUBOB, ANS NaKeToB aKUUi UMeeT crieayoLwuii Bua;

C, =(4, ~11,)*D, *(1-K ) *(1-K,),
roe:
AZ - CKOppeKTnpoBaHHaaA CTOMMOCTb COBOKYIMHbIX aKTUBOB;

11 - ckoppeKkTUpOBaHHast CTOMMOCTb COBOKYMHbIX 06513aTerNbCTB;
D,, - paamep oueHnBaemoro nakeTa akuui, B NpoLeHTax oT OBLLETO KONIMYECTBA aKLMI;
K, - ckupka (nonpaska) Ha NIMKBUAHOCTb;

K, - ckupka (nonpaska) Ha KOHTPOb.

2.1.2. UcxoaHble AaHHble Ans pacyeTa

NcxogHble paHHble Onis OueHKM (CTPyKTypa akTmBoB M obsasaTenbctB OOLlecTBa MO COCTOSHUIO Ha
30.09.2025 r.) npeacraeneHsl B Tabn. 20.

Tabnuua 20.
CTpyKTypa aKkTUBOB 1 o6a3aTtenbcTB O6LecTBa
HaumeHoBaHue akTMBa/o6a3aTenbLCTBA BenuuuHa, TbiC. py6.

HematepuarnbHble akTusbl 0
Pe3ynbTaThl ccnepoBaHuii n pa3paboTok 0
HematepuarnbHble NOVNCKOBbIE aKTUBbI 0
MaTepuanbHble NOMCKOBbIE aKTUBbI 0
OcHoBHble cpefcTBa 0
[loxoaHble BNOXEHUS B MaTepuarnbHble LLEHHOCTH 0
[onrocpoyHble PUHAHCOBbLIE BMNOXEHMS 0
OTNIOXEHHbIE HAMOroBble aKTUBbI 0

Mpoyne BHeOBOPOTHLIE aKTUBbI 0

3anacsl 116 745

HAC 139
[Nebutopckas 3an0rmKeHHOCTb 31385
KpaTkocpouHble (pMHAHCOBbIE BIIOXKEHUS! 0
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HaumeHoBaHue akTUBa/o6A3aTenbLcTBa BenuuwuHa, TbiC. py6.

[eHexHble cpeacTea 22 665
Mpoyne 060pOTHbIE aKTUBbI 0
WTtoro aktneos 170 934
[HonrocpoyHble 3aeMHble cpeacTBa 0
OTnoxeHHble Hanorosble 0bs3aTenbCTBa 0
OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0
Mpoune gonrocpoyHblie obasaTenbcTBa 0
KpaTkocpouHble 3aeMHble cpefcTBa (B TeueHune 12 mecsueB) 0
Kpeoutopckas 3af0mkeHHOCTb 970
[oxoabl 6yayLumx nepmoaos 0
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOYHbIE) 0
Mpoune kpaTKoCpoYHble 06si3aTenbLCTBa 0
WTtoro o6sizatenbCcTB 970

UemoyHuk: 1. [JaHHble, npedocmasrnieHHble 3aKka34yuKoM.

O6LecTBO HE UMEET cneLnanm3npoBaHHbIX akTMBOB (crneLmnann3npoBaHHbiM aKTUMBOM NPU3HAETCs aKTUB,
KOTOPbI HE MOXET ObITb NpoAaH Ha pbiHKE OTAENIbHO OT BCEro buM3Heca, YacTbio KOTOPOro OH AABMseTcs, B
CUNYy YHUKaNbHOCTU, OOYCIIOBJIEHHOW CreLnann3vpoBaHHbIM XapakTepoM, Ha3HaYeHUEM, KOHCTPYKLUMEN,
KOHMUrypaumen, coctaBoM, pasmMepomM, MECTOMOSIOXEHNEM U APYIMMU CBOMCTBAMW aKTUBA).

Mpwn NnpoBeAeHUN NEepeOLIEHKM aKTMBOB 1 0b0a3aTtenbcTB O6LLecTBa, B Cry4ae ecrnv CTOMMOCTb akTMBa Unm
obs3aTenscTBa sBNAETCA He3HaumTenbHow, OueHLMK MMeeT MpaBO He OCYLLECTBMATb UX NEPEOLEHKY
(MeTogomyeckne pekoMeHZauum MNO OLEHOYHOW geaTtenbHocTM  «OueHKka PbIHOYHOM  CTOMMOCTMU
npeanpusatuay, Komuter TIMIM P® no oueHodHon pJedatenbHocTn). [Onsi onpegeneHust  ypOBHSA
CYLLLECTBEHHOCTM BantoTbl 0anaHca YCTaHaBNMBAETCS KPUTEPUWA, MWMEIOLMIN  peKoMeHAaTenNbHbIN
xapakTtep, paBHbin 2% (MeTtoanyeckne pekomeHgaumm «OnpeneneHne ypoBHs CyLLIECTBEHHOCTUY ).

Bcnencteume aToro aktmBbl U naccuBbl (06513aTeNbCTBA), KOTOPbIE COCTABMAAKT Manyto YacTb (2% 1 MeHee)
B BantoTe GanaHca, He NoanexaT KOPPEeKTMPOBKE BBUOY HUYTOXHOW CTEMEHWN BIUSIHUS KOPPEKTUPOBKM Ha
WTOroBbIN pe3ynbTarT.

2.1.3. PacuyeT CKOPPEKTUPOBAaHHOW CTOMMOCTU aKTUBOB

KoppeKkTupoBka HemMaTepuasnbHbiX akTUBOB.

CornacHo TBY 14/2000 «Y4eT HeMaTepuanbHbIX akTUBOB» K HeMaTepuarnbHbIM akTMBamM MOryT ObiTb
OTHeCEeHbI crneaylmne o6beKTbl — OOBEKTBI UHTENNEKTYanbHOW COBCTBEHHOCTM (MCKIMKOYMTENBHOE NPaBo
Ha pe3ynbTaTbl UHTENNEKTYarnbHON AeATENbHOCTI):

. UCKIMIYNTEINTbHOE MpaBo nateHToobnagaTtens Ha M306peTeH|/|e, I'IpOMbILlJJ'IeHHbIl7I o6paseu,,
None3Hy Moaerb;

. UCKINIYNTESNTIbHOE aBTOPCKOE MNMpaBo Ha nporpamMmbl Ona OBM, 6a3bl AaHHbIX;

e VMYLIECTBEHHOE MpaBO aBTopa WNM WMHOrO npaBoobnagatens Ha TOMOMOMMW MHTErpanbHbIX
MUWKPOCXEM;

e  UCKMIOYUTENbHOE MpaBO BriagenbLa Ha TOBApHbIA 3HAK W 3HaK OBCNyXuBaHWsi, HAMMeHOBaHWe
MecTa NPOUCXOXAEHWS1 TOBAPOB;

e VCKMOUUTENBHOE NPaBO NaTeHToobNaaaTenst Ha CeneKUNOHHbIE LOCTMXKEHMS.
B coctaBe HemaTepuasnbHbIX aKTUBOB YYUTLIBAOTCA Takke AenoBas penyTaunus opraHmsauum (ryasunn) u
OpraHn3auMoHHbIe pacxodbl (pacxoabl, CBsi3aHHble ¢ 06pa3oBaHNEM HPUOUYECKOrO NLA, NPU3HAHHbIE B
COOTBETCTBMM C y4peauTernbHbIMM JOKYMEHTAMU YacTbio BKNaaa y4acTHMKOB (yYpeavTenen) B yCTaBHbIN
(cknagoYHbIv) KanuTan opraHusaumn).
B coctaB HemaTepumarnbHbIX aKTUBOB HE BKITHOYAKTCA MHTENNEKTYyanbHbIe U OENOBbIE kKa4ecTBa NnepcoHana
opraHusaumm, ux KBanudumkaums M CnocoOHOCTb K Tpyady, MOCKOMbKY OHW HEOTAENUMbI OT CBOUX
HOCcUTENen n He MoryT GbITb NCNONb30BaHbl 6e3 HUX.
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umMeem akmueos 0aHHO20 euoda.
KoppekTupoBka pe3ynbTaToB UCCIeaoBaHU U pa3paboTok.
OTobGpaxkeHne wu3gepXKeK, HanpaBfeHHbIX Ha MNPOBEAEHME HaydHO-MUCCNenoBaTerNbCKUX, OMbITHO-
KOHCTPYKTOPCKMX U TEXHONOrM4Yecknx pabor.
B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuwecmso He umeem akmusog 0aHHO20 8uoa.
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KoppekTupoBka HeMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kavecTBe aTux HemMaTepualbHbIX MOUCKOBbLIX aKTUBOB YYUTLIBAOTCA HMXecneayLline:

e BO3HMKalOLLEEe Ha OCHOBaHUWM FMUEH3MM MPaBO Ha OCYLLECTBIEHWe paboT no Noucky, pasBenke
MECTOPOXXAEHMUIN NONE3HbIX UCKONaeMbIX, X OLEHKE;

e ronyyeHHass B pe3ynbTaTe MNOUCKOBbLIX MWCCNeaoBaHuUM (reodusnyeckux, Tonorpacnyeckmx u
reonornyeckunx) MHpopmMaLms 0THOCUTENBHO MECTOPOXAEHMI NONE3HbIX MCKONaeMbIX U Heap;

e TMONny4YeHHble Npu pas3BegoyHOM GypeHun pesynbTaTthl UK peaynbTaTbl 0T6opa 06pasLoB;

e OLEeHKa pa3p860TKVI MEeCTOpOXOEeHNA W A06bl4M  MOME3HbIX MCKOMaeMbIX C  TOYKU 3peHund
KOMMep‘-IeCKOIZ LleﬂeCOO6pa3HOCTVI.

B 6yxrantepckom 6anaHce oTpaxaeTcs cymma 3atpaTt Ha OCYLLECTBIIEHNE NONCKA MECTOPOXAEHUIN KaKnX-
nnbo nonesHbIX Mckonaembix (yduTbiBaeTcsi Ha cybcuyeTe k cyeTy 08/HIMA). lMokasatenb ctpoku 1130
dopmupyeTcst Kak pasHuua mexagy cdetom 08/HIA n cuetom 05/HIMA, T. e. B Byxrantepckom 6anaHce
HemaTepuanbHble MOMCKOBbIE aKTVBbl OTPaXXarTCHA MO OCTATOYHON CTOMMOCTMU.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmusog 0aHHO20 8u0a.

KoppekTrpoBka MatepmanbHbiX MONCKOBbLIX aKTMBOB.

B Gyxrantepckom 6anaHce ctpoka 1140, mmetowlas Ha3BaHue «MaTepuanbHble NMOWCKOBbIE aKTUBbLI»
(MIMA), dopmMupyiloT cBegeHns 06 Mcnonb3yembliX B MPOLEcce Nomcka Mone3HbIX MCKONMaeMblX OCHOBHbIX
cpeacteax (obopygoBaHue, TpaHCNoOpT, coopyxeHus). YuntbiBatotca MIA Ha 08 cuyeTe, Ha oTAEnNbHOM
cybcuete 08/MIA. MNokasatenb cTpokn 1140 paccuntbiBaeTcs Kak pasHocTb Mexay cyetamu 08/MITA m
02/Mr1A, T1. e. B byxrantepckom 6anaHce maTepuarnbHble NOMCKOBbIE aKTUBbI OTPAXarnTCs N0 OCTaTOYHON
CTOUMOCTMW.

B kayecTBe MaTepuasbHbIX MOWCKOBLIX aKTUBOB MPU3HAIOTCA HEKOTOpble BMAbl OCHOBHbIX CPEeACTs,
ucrnonb3dyembix npu  paspaboTke, [O00blde MECTOPOXAEHWN MOMEe3HbIX WUCKOMaeMblX, Hanpumep
obopyaoBaHue, TpaHCMOPT, COOpYXeHus. Cpean COOPYKEHW, UCMOoMb3yemblX MNpu npoBedeHun
MOUCKOBLIX OMnepaunii MECTOPOXKAEHWI NOME3HbIX UCKOMaeMbIX, MOXHO Bblaenutb Tpybonpoeoabl. Cpeaun
obopydoBaHusl,  UCMOMb3yeMOro  Npu  MPOBEAEHUM  MOUCKOBbLIX  MEpOonpuATWA,  BblOENsT
cneunanusnpoBaHHoe o6opyaoBaHWe AN 3TUX Lerei, Hanpumep ycTaHOBKM Ana GypeHus, pesepByapbl
ANs XpaHeHUst 4o6bITbIX NOMe3HbIX NCKoNaeMblX, HACOCHbIE arperarh.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmusos daHHO20 8uoda.
KoppeKkTMpoBKka OCHOBHbIX CPEACTB.

B cooteBetrctBUM c [lonoxeHvem no Gyxrantepckomy ydeTy "YyeT ocHoBHbIX cpegcts" [MBY 6/01,
yTBEpXXAEeHHbIM [Npukazom MuHuctepcTBa cuHaHcoB Poccunckon ®epepauyumn N 26H ot 30.03.2001 .
(pea. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCATCHA: 34aHUS, COOPYXKEHUS, paboure n cunoBble
MallMHbl U1 060OpYAOBaHUE, N3MEPUTENBHbBIE U perynupyoLlime npubopsl 1 YCTPONCTBA, BblYMCINTENbHASA
TEXHWKA, TPaAHCMNOPTHbIE CPeacTBa, WMHCTPYMEHT, MPOU3BOACTBEHHBLIA U XO3SNCTBEHHbLIN WMHBEHTapb M
NPUHAANEXHoCTn, paboymin, nNPOOYKTUBHLIN U  MNAEMEHHOM CKOT, MHOFOMETHUE HacaXaeHus,
BHYTPUXO3SINCTBEHHbIE [OPOrM U MpoYMe COOTBETCTBYHOLIME 0ObekTbl. B cocTaBe OCHOBHbIX CPencTB
YYUTBIBAKOTCA Takke: KanutamnbHble BMOXEHWST Ha KOPEHHOEe YrydleHue 3eMernb (OCYLUUTENbHbIE,
OopocUTENbHbIE U OPYrMe MenvopaTuBHbIE paboTbl); KanuTarnbHble BNOXEHUS B apeHAOBaHHblE OOBLEKTHI
OCHOBHbIX CPEACTB; 3eMeribHble Yy4acTkM, OObeKTbl MpuUpoAononb3oBaHus (Boga, Hegpa W gpyrue
NpvpoaHble pecypchl).

B coomeemcmeuu ¢ daHHbiMU 6anaHca, Obuecmeo He umeem akmugos 0aHHO20 8uda.

KoppekTnpoBka 4OXOAHbIX BIIOXXEHUN B MaTepuanbHble LIEHHOCTH.

JoxoaHble BMOXEHUss B MaTepuanbHble LEHHOCTM — BIOXEHUss B MaTtepuasbHble LEHHOCTH,
npegoctaBnsieMble 3a nnaTy BO BPEMEHHOE BraJieHWe W Mnonb3oBaHuWe (BkMoYas Mo [OroBopy
hvHaHCOBOWN apeHAbl, N0 AOrOBOPY NpoKaTa), C Lenblo NonyvyeHns goxoaa.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.
KoppeKkT1poBKka A0NroCPOYHbIX (OMHAHCOBbLIX BIOXEHWIN.
B cootBetctBUM ¢ N.3 MNBY 19/02 K PUHAHCOBBLIM BIIOXEHUAM OTHOCATCS:

e [OCYOApCTBEHHbIE N MyHULUNANbHbIE LIEHHbIE ByMaruy;

(] LleHHble 6ymarv| apyrux opraHmsau,Mﬂ, B KOTOpPbIX AaTa U CTOMMOCTb norawleHua onpepneneHbl
(06J'IVIFaL|,I/IVI aKLUMOHEpPHbIX obuecTs, KOoprnopaTuBHbIE BEKCENA U d)VIHaHCOBbIe BeKceﬂﬂ);

e BKIagbl B yCcTaBHble (CKNagoyHble) kKanuTtarnbl APYrMX OpraHu3auuin (B TOM 4ucre OOYepHUx u
3aBUCUMbIX XO35IMCTBEHHbIX 0BLLECTB);

e BKIagbl MO AOFOBOPY NPOCTOro TOBapuLLECTBa (Y OpraHvM3auum-ToBapuLLla);
e MpefoCTaBeHHble 3aiMbl APYTIM OpraHn3aLusiv;
e  [eno3unTHble BKIaabl B KpEAUTHBIX OpraHn3aumsix;
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e [ebuTopckas 3a40/mKEHHOCTb, NPMOOPEeTEHHAsA Ha OCHOBaHMUM YCTYMNKM NpaBa TpeOoBaHus.

K [onrocpoyHbiM (OUHAHCOBBLIM BITOXXEHUSAM OTHOCATCHA (PUHAHCOBLIE BIIOXKEHUS, CPOK BO3BpaTa KOTOPbIX
npeBbIlWaeT oguH rog. K HMM OoTHOCATCSA naeBble BKMNadbl B YCTaBHbIE KanuTanbl OPYrMX OpraHusauum,
aKUuM OOYEPHMX U 3aBMCUMbIX OpraHu3auui, MHble akumn, NpUMoBpeTeHHble B LENSX UX YAepXaHus B
TeyeHne HeonpeaeneHHOro cpoka, obnuraumm n gpyrme OONroBble LieHHble Bymaru, yaepxmnBaemble 40
noraLleHuns, ecnu oHo oxuaaeTcs bonee yem yepes 12 mecsueB. B gaHHy0 KaTeropuio BXogaT 3anMbl,
BbldaHHble Ha ANUTEnbHbIN Cpok (bonee 12 mecsaueB), MO KOTOPbIM He NpegnonaraeTcsa ycTynka npasa
TpeboBaHuS.

B coomeemcmesuu ¢ 0aHHbIMU banaHca, Obujecmeo He umeem akmugoe 0aHHo20 8uoda.

KoppeKkTupoBKa OTNOXEHHbIX HANIOroBbIX aKTUBOB.

B cootBetctBUM c TBY 18/02 nog OTHOXEHHbIMW HarOroBbiMKM aKTMBaAaMKM MOHMMAaeTCcsl Ta 4acTb
OTITOXXEHHOTO Hasiora Ha npubbinb, KOTOpas OOIMKHA NPUBECTM K YMEHbLUEHMIO Hamora Ha npubbinb,
noaniexatllero ynnare B OIOKET B Crie4yoLWEM 3a OTYETHLIM UITM B MOCNEQYLWMUX OTYETHBLIX Nepuoaax.

OTnoXeHHble HanoroBble aKkTUBbI pPaBHAKTCA BeJ1IM4nHe, onpep,enﬂelvloﬁ KaK npoun3segeHne BblHUTaeMbIX
BPEe€MEHHbIX pa3HuL, BOSHUKLUNX B OTYETHOM nepunoae, Ha CTaBKy Harnora Ha I'Ipl/l6bIJ'Ib, yCTaHaBnnMBaemyto
3akoHofdaTtenscTBom Poccuiickon ®efepaummn o Hanorax u cbopax v OEenCcTBYIOLLEN Ha OTYETHYIO Aarty.
OTnoXeHHble HanoroBble aKTUBbI OoTpaxarwTca B 6yXFaJ'ITepCKOM yyeTe no p,e6eTy cyeTa OTINOXEeHHbIX
HamnoroBblX aKkTMBOB, B KOPPECMOHAEHLUMM CO CHETOM y4yeTa pacyeToB no Hanoram u c6opos. Mpu saTom B
aHanWTU4YeCKOM y4yeTe, OTMOXEHHbIE HanoroBble akTUMBbI YYUTbIBAKOTCS AUdEPEHLMPOBAHO MO Buaam
aKTVBOB, B OLIEHKE KOTOPbIX BO3HKKIA BblYMTaeMas BpeMeHHas eamMH1ua.

Takum obpasom, Bua aktmBa «OTNOXEHHbIE HaroroBble akTMBbI», MpeacTaBnsieT cobon akTuUB Kak Obl
3aMMCTBOBaHHbIN Y rocygapcTBa Ha BpeMsi, Heobxoaumoe Ansi ynnatbl Hanmora Ha npubbinb, U paBeH
TaKkon e BENMYUHe OeHEXHbIX CPeacTB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugog daHHO20 8uoda.

KoppekTupoBka Npo4mx BHEOOOPOTHbIX aKTUBOB.

Moa npounMn BHEOBOPOTHBLIMW aKTUBaMM MOHMMAKT BENUYMHY aKTUBOB, HE HalleAlWuX OTpaXKeHue Mo
npeablaywmnm cTaTbsiM BHEOOOPOTHLIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugog daHHO20 8uoda.

KoppeKkTuMpoBKa 3anacos.

B kauecTBe mMaTepumarsnbHO - MPOM3BOACTBEHHbIX 3aNacoB NPUHUMAIOTCS aKTUBbI:

® uUCnolb3dyemMmble B KadeCTBe Cbipbd, MaTtepuanos W T.n. nNpu nNpon3BoacTtee npoaykuuu,
npep,HasHaquHoVI ana npogaxwu (BbII'IOI'IHeHVIFI pa60T, OKa3aHuA yCJ'IyI');

. npegHa3Ha4YeHHble Ona npoaaxu,
. ncnosibdyemble O5nA yrnpaBsiieH4YeCKnX HyX opraHmsadunin.

[oTOBas npoayKuMa SBNSAETCS YacTblo MaTepuanbHO - NPOU3BOACTBEHHLIX 3anacoBs, NpeAHas3HaYeHHbIX
Ana npoAaxu (KOHeYHbI pe3ynbTaT MpPOWM3BOACTBEHHOrO LMKNA, akTuBbl, 3aKOH4YeHHble obpaboTkon
(komnnekTaumMen), TeXHNYEeCKMe W KavyeCTBEHHbIE XapaKTePUCTUKU KOTOPbIX COOTBETCTBYIOT YCIOBUSIM
goroBopa unu TpeboBaHMAM WHbIX AOKYMEHTOB, B ClyyasiX, YCTaHOBMIEHHbIX 3aKOHOAATeNbCTBOM).
ToBapbl SABASAKTCA YacTblo MaTepuanbHO - MPOW3BOACTBEHHbLIX 3amnacoB, MNPUOBPETEHHbIX Wnu
NONyYeHHbIX OT APYrUX IOPUANYECKNX NN PU3NYECKUX MWL, U NpefHa3HavYeHHbIe AN NPoAaxu.
BanaHcoBas (y4yeTHasl) CTOMMOCTb JAHHOro BMAa akTmea cocTtaBnseT 116 745 teic. py6. [Jons gaHHoOro
BMAa akTmea coctasnseT 68,30% oT BenuuuHbl BantoTbl 6anaHca. CTpykTypa 3anacoB npeacTaBneHa B
Tabn. 21.

Tabnwuua 21.
CTpyKTypa AOXOAHbIX BIIOXEHUM B MaTepuanbHble LeHHocTu ObwecTBa

o BanaHcoBas
Ne | HaumeHoBaH KapactpoBbin Mnowappb,
Appec (mec oXxeHue) CTOUMOCTb,
n/n o6beKkTa HOoMep KB.M. py6

MecTononoxeHue: ycTaHOBIEHO OTHOCUTENBHO OPUEHTUPA,
pacnonoXeHHOro 3a npegenamu yyactka. OpueHTup: a.
1 50:23:0000000:151375 BnagumupoBka. YyacTok Haxoautcs npyumepHo B 1400 m ot 78 788,0 17 042 163,60

3emenbHbIN

y4acTok "
OpVEeHTMpPa NO HaNPaBIeHWO Ha CEBEPO-BOCTOK. MOYTOBbIN agpec

opueHTupa: y4actok Ne185(1) konxo3a "bopeu”
MecTononoxeHue: ycTaHOBNEHO OTHOCUTENbHO OpPUEeHTMPa,

2 3emernbHblii 50:23:0000000: 151422 pacrnonoXeHHOro 3a npegenamm yyactka. OpmeHTup: 20 438,0 5133 064,70
y4yacToK A.Bnagumuposka. YyacTtok Haxoautca npumepHo B 1000 m oT
OpUEHTVPa MO HanpaBIeHNIO0 Ha CeBEPO-BOCTOK
MecTononoxeHue: ycTaHOBNIEHO OTHOCUTENBHO OPUEHTUPA,
3 3emernbHblii 50:23:0000000: 151467 pacnonoXeHHOro 3a npegenamm yyactka. OpmeHTup: 005930 18 927 882,40
y4acToK A.Bnagumuposka. Yyactok Haxoautca npumepHo B 450 m ot
OpUEHTUpa MO HanpaBfEHNIO Ha BOCTOK
MecTononoxeHue: ycTaHOBIEHO OTHOCUTENBHO OPUEHTUPA,
4 3emernbHblii 50:23:0000000:151543 PacnonoXeHHOro 3a npedenamu yvactka. OpueHTup: 4. 883240 18 461 678,40
y4acToK Bnagumuposka. Y4yacTok Haxogutcsa npumepHo B 450 m ot

OpUEHTUPA MO HANPAaBIIEHUIO HA BOCTOK.
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BanaHcoBas
Ne | HaumeHoBaHue KapactpoBbii Mnowaae,
Appec (mec oxeHue) CTOUMOCTb,
n/n obbekTa HOMep KB.M. py6

3emernbHblii 50:23:0000000: 151645 MockoBckasi obnactb, PaMeHckuin paiioH, cenbckoe noceneHne 962190 20 116 702,60
y4yacToK PwibonoBckoe, 4. BnagumvpoBka
6 3emMernbHblit 50:23:0000000:151650 MockoBckasi o6nactb, PaMeHckuit paiioH, cenbckoe noceneHne 030440 19 464 017,00
y4acTok PeibonoBckoe, A. Bnagumumposka
7 3emMernbHblit 50:23:0000000:151668 MockoBckasi obnactb, PaMeHckuit paioH, cenbckoe noceneHne 774710 16 200 589,00
y4yacTok PeibonoBckoe, A. Bnaaumumposka
3emenbHbI 0o6n. MockoBckasi, p-H PameHckui, cenbckoe nocenexne
8 YUacTOK 50:23:0010358:133 HoBoxaputoHOBCKOe, 3eMerbHbIN YH4aCTOK PacrosioxXeH B 25 649,0 100,00

Ll,eHTpaﬂbHOVl 4acTn KagacTpoBOro Keaprtana
MecTtononoxeHue: YCTaHOB€HO OTHOCUTENIbHO OpUeHTunpa,

9 3emMernbHblit 50:23:0050373:2090 pacrnonoXeHHOro 3a npefenamm yyactka. OpueHTup: 5430,0 1142 199,80
y4acToK A.BnagmmupoBska. Yyactok HaxoauTcsa npumepHo B 450 m ot
OpPUEHTUpPA MO HarnpaBneHWIO Ha BOCTOK
10 3emernbHblii 50:23:0050373:2098 MockoBckasi obnactb, PaMeHckuin paiioH, cenbckoe noceneHne 12780 256 412,20
y4yacToK PoibonoBckoe, 4. BnagumvpoBka
WUToro: 116 744 809,70

UcmoyHuk: 1. [JaHHbie, npedocmasneHHble 3aka3dyuka.

B pamkax HacTosien oueHkM Obina npoBedeHa KOPpeKTUpoBKka CTOMMOCTH 3anacoB ObulecTBa.
Pacyem ckoppekmupogaHHOU cmouMocmu 3anacoe

OMNMMNCAHUE 3EMEJIbHBIX YYACTKOB

O6Lue nonoxeHus

B cooTtBetcTBUM C nonoxeHusamu MexayHapogHoro ctaHgapta dwmHaHcoBon otyeTtHocTn (IFRS) 13
«OueHKka cnpaBednMBON CTOMMOCTW» MEPBbIM 3TAnOM OLEHKM CMpaBeaniMBOM CTOMMOCTU SIBNSAETCSA
BbISICHEHME (OMMCaHWE) KOHKPETHOrO akTMBa Mnu obsisaTenbcTBa, SABMAAHOLWIErocss 0ObLEKTOM OueHKu (B
COOTBETCTBMM C ero eguHuuen yyeta). B ykazaHHOM cTaHgapTe getanu3aumsi npouecca BbISCHEHUS
(onucaHua) akTMBa OTCYTCTBYET.

B cootBeTCcTBMU C nonoxeHuamu n. 7 degepansHoro ctaHaapTa oueHkn «OTyeT 06 oueHke (PCO Ne VI)»
B OT4yeTe 0O OuUeHKe [OMKHO coaepXaTbCA TOYHOE onucaHue OoObekTa OUeHKM C  yKka3aHuem
KONMMYECTBEHHbIX N KaYeCTBEHHbIX XapakTepucTuK obbekTa OLeHKM, BK4Yas npaBa Ha OOBEKT OLEeHKM,
nepeyeHb OOKYMEHTOB, YCTaHaBNMBAKOLIMX TaKMe XapaKTepUCTUKW, @ B OTHOLUIEHUN OOBbEKTa OLIEHKM,
NpuHaanexaliero pnanyeckoMmy nuuy - PeKBU3UTbI IOPUANYECKOro nuua (NonHoe 1 (Mnu) cokpalleHHoe
HaVMeHOBaHWe, OCHOBHOW rOCYAapCTBEHHbIA PErmcTpauuoOHHbIA HOMEp UMM WMHOW PerncTpaumOHHbIN
HOMEp pPMONYECKOro nuua, MEeCTO HaxoxaeHws) u (Mpu Hanuuun) BanaHcoBas CTOMMOCTb OAHHOMO
06bekTa OLEeHKN.

OnucaHue MmyLLECTBEHHbIX NpaB, 00peMeHeHN, CBA3aHHbIX C 3eMeNbHbIMU yYacTKkaMu

Ha paty npoBegeHusi OLEHKM 3eMeflbHble Yy4acTku MpuHaanexaT Ha npaBe cobctBeHHocTn OO0
«Akcenepartop nporpeccay.

HaHHble 0 6anaHCcoBO CTOMMOCTHY 3EMESIbHBIX Y4ACTKOB NPeACTaBEHbI BbILLE.

MmyuwecTBeHHbIe NpaBa, yuuTbiBaeMble NpU NpoBeAeHUUN OLIeHKM.

Mpwn oueHKe 3eMenbHbIX YH4aCTKOB OLEHKU YUMTbIBAETCS NPaBO COOCTBEHHOCTU HA 3EMESbHbIE YYACTKMU.
OueHrBaeMble 3eMernbHble Y4acTKM paccMaTpuBaloTCs (OLEHMBalTCA) Kak cBOOOAHbIE OT OOBLEKTOB
kanuTanbHoro ctpoutenscTea (OKC), pacnonoXeHHbIX Ha HUX (MPY Hanu4um).

Takke oLeHMBaeMble 3eMefbHble Y4acTKM paccMaTpuBaloTCsl (OLEHMBAKTCS) kak CBOOOAHble OT
OrpaHNYeHUn (06peMEHEHU) yKka3aHHbIX NpaB, @ MMEHHO CBOOOAHBIMW OT PasfM4YHbIX 0OpeMeHeHUN, B
TOM 4uncre obpeMeHeHUIn BUaAe 3arnora, MNoTekn 1 A0roBOpOB apeHapl.

OnucaHue KoNMYeCcTBEeHHbIX U Ka4eCTBEHHbIX XapaKTePUCTUK 3eMeSIbHbIX Y4aCcTKOB

B kayecmee 0OCHOBHbIX OOKYMEHMOS8, ycmaHaenuearoulux KOIUu4YecmeeHHbIe U Ka4YeCmeeHHbIe
Xxapakmepucmuku obbekma (06bekmos) oueHKU, ciedyem paccMampusamb rpasoycmaHasniusaroujue
OOKYMeHMb! Ha paccMampugaembie (oueHuUsaeMble) 06 bEeKMBbI.

Kaxgbln OOBbEKT HeABWKUMOCTM MMEET Cneunduyeckyro CUCTEMY KayeCTBEHHbIX U KONMYECTBEHHbIX
XapaKTepPUCTUK.

KauyecTBO - 3TO COBOKYMHOCTb CBOWCTB HEOBWKUMOrO MMYLLECTBA, ONpenensiowmx ero npurogHocTb
YOOBNETBOPATh NPEAbSABIAEMbIM, B COOTBETCTBUMN C PYHKLMOHASBbHBIM Ha3Ha4YeHnem, TpeboBaHusAM.
CBoWCTBO - 06BbeKTMBHAs 0COBEHHOCTL OObEKTa, NPOSABMSIOWAACA NP ero aKcnnyatauuun, ynpasneHnm
W NONb30BaHUMN.

MokasaTenu KkayecTBa XapakTepu3ylT OLHO WM HECKOSNbKO CBOWCTB HEABWKWMOCTW, MNpU 3TOM
nokasaTtenu MoryT UMeTb KONIMYECTBEHHOE BbIPAXXEHUE UIM ONUCLIBATLCS BepOarbHO.

Mpn npoBeAeHUM HACTOSILLEN OLLEHKN COCTaB KONMUYECTBEHHbIX U Ka4eCTBEHHbIX XapakTepuCTUK obbekTa
(0OBbEKTOB) OLEHKM OMPEOENANCA Ha OCHOBE MpeAcTaBrieHHoro B PegepanbHOM CTaHAaApTE OLEHKU
«Ouerka HegBwkmmoctn (PCO Ne 7)» nepeyvyHs IMeMEeHTOB CpPaBHEHWS, KOTOPbI HeoOXoaMMO
ncnonb3oBaTb NpU peannsaunm cpaBHUTENbHOIoO Noaxoaa:
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e [epefaBaeMble MMYLLLECTBEHHbIE MpaBa, orpaHndeHns (0bpemMeHeHns) 3TUX Npas;

e ycnoBusi (bMHAHCMPOBaHUS COCTOSIBLUEWCHA UNW npegnonaraemon caenkv (Bug onmnaTbl, YCNoBUS
KpeauTOBaHWs!, UHbIE YCITOBUSA);

e YyCNoOBUS NpPOAaXu (HETUMWYHbIE AMs pblHKa YCNOBMA, caenka mexay addunupoBaHHbIMU
nMuamMm, UHble YCrioBus);

e YCNoBUS pbiHKa (M3MEHEHUS LeH 3a nepvog Mexay AdaTamu CAENKU W OLEHKW, CKMOKU K LieHam
NpeanoXeHnn, NHble YCroBus);

e  BWA MCMONb30BaHUA U (M) 30HUPOBAHME;

e  MECTOMONOXEHNe OObEKTa;

e um3M4eckne xapakTepucTMkn obbekTa, B TOM YMUCIe CBOWCTBA 3EeMENbHOMO yvacTtka, COCTOsIHUE

06BLEKTOB KanuTanbHOTO CTPOUTENbLCTBA, COOTHOLUEHWE MMoWaan 3eMenbHOro yyactka u
NMoLaamn ero 3acTPoONKN, UHbIE XapaKTePUCTUKK,

e 3KOHOMMWYECKME XapaKTepUCTUKN (YPOBEHb OMepaLMOHHbIX PacxodoB, YCMOBWS apeHAbl, COCTaB
apeHaaTopoB, MHbIE XapaKTEPUCTUKN);

e  Hanuuue ABWKUMOrO MMYLLECTBA, HE CBA3AHHOIO C HEOBUXUMOCTbIO;

e [pyrue xapakTepucTuky (3NeMeHTbl), BIUSoLWMe Ha CTOMMOCTb.
YKa3aHHble 3M1eMeHTbl CpaBHEHUS TaK >Xe€ MOXHO MCMonb3oBaTb (B COOTBETCTBMM C MONOXEHUAMMU
®CO Ne 7) ons onpegeneHns Apyrmx pacyeTHbIX nokasaTenew, Hanpumep apeHOHbIX CTaBOK, M3HOCa U
ycTapeBaHuW, CTaBOK KanuTanusauuMm u AOUCKOHTMPOBaHUA. YKasaHHble B MepevyHe XapaKTepucTuku
AeTanuanpoBanucb 1 AOMOMHANNCL Ha OCHOBE AOMOMHUTENbHOMO aHanm3a CrpaBOYHOW W CrneLlmanbHOn
nuTeparypsbl.
Xapaktepuctukm obbekta (0OBHEKTOB) OLEHKM MO TakUM SMeMeHTaM CpaBHEHUs Kak nepefaBaeMble
UMYLLECTBEHHbIE MpaBa, OrpaHudeHus (obpemeHeHus) 9TUX npaB onucaHbl B pasgene 2.1. n B
AanbHelleM He OeTanM3npoBanuce.
AHanus ykasaHHbix B PefepanbHom cTaHgapTe oueHkn «OueHka HeaBmkumocTn (PCO Ne 7)» arnemeHToB
CpaBHEHUs1 MNoKasbiBaeT, YTO 4YacTb M3 HMX He CBS3aHa HenocpeAcTBEHHO C oObekTom (o6bekTamu)
OLEHKUN 1 3aBUCUT OT BHELLHWX YCNOBMIN 1 (akTOpoB. K Takum anemeHTam CpaBHEHUS MOXXHO OTHECTU:

e  YCroBusi (PMHAHCMPOBaHUS COCTOSIBLLEWCS WM MpeanonaraeMon caenku (Bug onnatbl, yCroBust
KpeauToBaHWS, MHblE YCIOBUS);

e YCNoBUS Mpoaaxu (HETUMNWYHblE ONS pblHKa YCIOBMS, caenka mexay addunmpoBaHHbIMU
nmuamu, uHble ycnosus);

e YCroBUs pbiHKa (M3MEHEHMWS1 LeH 3a nepuon Mexay AaTamu CAENKW U OLEHKW, CKUAKW K LeHam
npeanoxXeHni, NHble YCIoBUsI).

[aHHble 3nemMeHTbl CpaBHEHUS] He OEeTanvM3npoBanuncb U B NepedeHb KOMMYECTBEHHbLIX U Ka4eCTBEHHbIX
XapakTepucTuk oobekTa (06GBEKTOB) OLEHKM HE BKIOYAmMUCh.

Tak xe He getann3nposasimCb U He BKNoYalrinCb B MNepedYeHb KOJIMYeCTBEHHbIX WU KadeCTBEHHbIX
XapaKTepucTtuk o6bekTa (06'beKTOB) OUEeHKM cneayrwwmne XxapaktepucTtmku:

e COCTOSIHME OOBLEKTOB KanuUTanbHOrO CTPOUTENLCTBA;
e COOTHOLLEHWE MIOLLaaM 3eMENBHONO y4acTka 1 MIoLLaan ero 3acTpoviky,
TaKk Kak OLEHUBAeMble 3eMeflbHble Y4YacTKM SABMSAOTCS HE3aCTPOEHHbIMM (HA HUX OTCYTCTBYHOT
ynyyeHus).
B cooTtBeTcTBMM ¢ nonoxeHuamn PepepanbHoro ctaHgapta oueHkn «OueHka HeaswxkumocTn (PCO Ne
7)» obbeKTaMu OLEHKM MOTYT BbICTynaTb 06bEKTbl HEABUXMMOCTU - 3aCTPOEHHbIE 3EMENbHbIE YYaCTKW,
HEe3aCTPOEHHbIE 3EMESTbHbIE YHaCTKN, OOBEKTLI KAaNUTaNbHOIO CTPOUTENBLCTBA, a TakkKe YacTh 3eMenbHbIX
y4acTKOB M OOBLEKTOB KaMWUTANbHOIO CTPOMTENLCTBA, XUIble U HEXUIbIE MOMELLEHUSA, BMECTE MMM NO
OTOENBHOCTU, C YY4ETOM CBSA3AHHbIX C HWMW MMYLLECTBEHHbLIX MNpaB, €CNM 3TO He MpPOTUBOPEYUT
AENCTBYIOLLEMY 3aKOHOAATENLCTBY.
Takum obpasom, nNpu NPoBeOEHUM HACTOSILLEN OLIEHKM AeTanun3auus KONMMYECTBEHHbLIX U KavyeCTBEHHbIX
XapaKTepUCTUK NPOBOAMMIACk MO CreayLNM 3rieMEeHTaM CPaBHEHUS:
e  BM[ MCMOMb30BaHMA U (M) 30HNPOBAHUE;
e  MECTOMONOXeHNe 0ObEKTa;
e (busnyeckne xapakTepuctukm obbekTa, B 4YacTU CBOWCTB 3EMENIbHOr0 YyyacTka W WHbIX
XapaKTepPUCTHK;
e 3KOHOMMWYECKME XapaKTEPUCTUKU (YPOBEHb OMEPALMOHHbIX PACXOAoB, YCMOBMWS apeHAbl, COCTaB
apeHAaTopOB, VHbIE XapaKTEPUCTUKN);

e Hanunyne OBMXnUMoro nmyuiecrtea, He CBA3aHHOIO C HeABUXNUMOCTbIO;
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e [pyrve xapaKTepUCTUKU (SNEMEHTHI), BUSIOLLME HA CTOMMOCTb.
1. Bug ucnonb3oBaHus 1 (MNK) 30HUPOBaHNeE.

Bug ncnonb3oBannsa ans 06beKTOB OLEHKMN, COOTBETCTBYET BMNAY NCNOJIb30BaHUA OLUEHNBAEMbIX 00bekToB
HEOBMWXNMOCTW.

30HMPOBaHME TEPPUTOPUIN HACENEHHbIX MYHKTOB OMpeaenseT BWA_MCMONb30BaHUS WMW paspelleHHoe
UCMomb3oBaHne (BUA pPaspelleHHOr0 WUCMOJb30BaHUs) 3€MEeribHbIX Y4acTKOB M WHbIX OGBLEKTOB
HeOBWKMMOCTU B IpafoCTPOUTENBCTBE, T.€. UCMONb30BaHWe 00bLEKTOB HEABMKMMOCTU B COOTBETCTBUM C
rpagoCTPOUTENbHBLIM PErNaMeHTOM M OFPaHUYEHUs] HA WCMONb30BaHME YKasaHHbIX OOBLEKTOB, a Takke
CEepBUTYTDI.

B pamkax HacTosiliero otdeTa nog noHATneMm «Bug mcnonb3oBaHus n (Mnn) 30HMPOBAHUEY» MOHMMAETCS
KaTteropusi obbekTa (3eMernibHOro ydacTka) M ero paspelleHHOe WCMofib3oBaHMe (BWA pPas3peLLueHHOro
ucnonb3oBaHusa — BPW). [aHHble 0 KaTeropum M paspelleHHOM MCMonb30oBaHMM obbekTa (00BbEeKToB)
OLLEHKM NpeAcTaBrieHbl B Tabn. 22.

Tabnuua 22.
ﬂaHHble O KaTeropuu v paspeweHHoM ncnoJjib3oBaHmnm 06bekTa (06 bEKTOB OLUEHKU
KapacTtpoBbliit (Mnu yCnoBHbIN) KaTteropus

Pa3spelueHHOe Ucnonb3oBaHNe 06beKTa

HOMep o6beKTa

50:23:0000000:151375
50:23:0000000:151422
50:23:0000000:151467
50:23:0000000:151543
50:23:0000000:151645
50:23:0000000:151650
50:23:0000000:151668
50:23:0010358:133
50:23:0050373:2090

50:23:0050373:2098

obbekTa

3eMIM CeNnbCKOX03SIMCTBEHHOrO
Ha3Ha4vyeHuns

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIM CeNbCKOX03SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIn CeNbCKOXO03SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIM CeNbCKOXO3SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIn CENbCKOXO03SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4vyeHunsa

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUITOrO
[IOMa C NPaBOM PerucTpalmy NpoXuBaHUsa B HEM

Ana AavYHoro ctpouTtenbCcTea C NpaBoOM BO3BEOEHUA XNIOro
AoMa C nNpaBoOM perncrpauum npoXXmeaHusa B HEeM

Ana AavYHoro ctpoutenbcTBa C NpaBOM BO3BEAEHUA XNIOro
AoMa C nNpaBoOM perncrpauun npoXXmeaHusa B HEM

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUIOrO
[IOMa C NpaBOM PerucTpaLmy NpoXvBaHUs B HEM

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUIOrO
[IOMa C NpaBOM PerucTpaLmy NpoXvBaHUs B HEM

Ana AavYHoro ctpoutenbCcTea C NpaBoOM BO3BEAEHUA XNI0ro
AoMa C nNpaBoOM perncrpauun npoxXmeaHusa B HEeM

[N Ja4YHOrO CTPOUTENBLCTBA C MPaBOM BO3BEAEHWS XMUIOTO
[omMa C NpaBoM perucTpauum NpoXUBaHNS B HEM

ANsi BeeHWs rpaxaHamy cafoBOACTBa U OropogHMYecTBa

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUIOrO
[IOMa C NpaBOM PerucTpaLmy NpoXvBaHUs B HEM

Ans AavYHoro ctpouTtenbCcTBa C NpaBoOM BO3BEOEHUA XNI0ro
AoMa C npaBoOM perncrpauun npoxXneaHus B HEM

UemoyHuk: 1. AHanua OueHuukom oKymMeHmos, rnpedcmasieHHbIX 3aka3qukom.
2. MecTononoxeHne obbekTa (06beKTOB).

OOHUM N3 OCHOBHBIX (baKTOpOM, onpegendawwmmm CTOMMOCTb o0bekTa HeABMXMMOCTM TakK Xe, Kak U
HEe3aCTPOEHHOIro 3eMesibHOro y4acTka, ABNAeTCA ero MeCTtonosioXeHne.

Mpu npoBefeHWM HACTOSALLEN OLIEHKM Knaccudumkaumsa xapakTepUCTUKM MECTOMOSOXKEHUS MpUHATA Ha
OCHOBE aHanu3a daHHbIX NpeacTaBneHHbIX B M3gaHun «CnpaBOYHUK OLEHLIMKA HeaBmXmmocTu - 2025.
3emenbHble yyacTku. Yacte 1. TepputopmanbHble XapakTepPUCTUKU U KOPPEKTUPYIOLNE KO3 MPULINEHTDI
Ha nokanbHoe MecTtononoxeHue. lMog pepakumen Jlendepa J1.A.», HwxHuin Hosropog, 2025 rog.
MecTononoxeHne oobekTa (06 bEKTOB) HEABWKMMOCTM ONMUCBIBAETCA CrEAYIOWMMN XapaKTepUCTUKamu:

e appec obbekTa (06bEKTOB) HEABMXUMOCTY (CYOBEKT, ropo, panoH, ynuua, om);

e TUMOBas TeppuTopuarnbHas 30Ha B npegenax pernoHa (obnacTHble LEeHTPbl, CTONMUbI pecnyGruk,
ropoga ®epepanbHoro 3HadeHuss — T3 Ne 1 «O6GRacTHOW UEHTP»; HaceneHHble MNyHKTbI,
pacnosnoXxeHHble B HenocpeacTBEeHHON 6nmn3ocT oT 06nacTHOro LeHTpa, ¢ yAoGHON TpaHCMOPTHOM
poctynHocTbto — T3 Ne 2 «HaceneHHble MyHKTbl B Orvbkanlien oKpecTHOCTM 06nacTHOro LeHTpay;
paviLeHTPbl U MOCENKN FOPOACKOro TUna C pas3BUTOM MpoMmbIwneHHoCTbio — T3 Ne 3 (PavueHTphbl ¢
pPasBUTON NPOMBILLNEHHOCTbLIOY; pPanuUeHTPbl U MOCESNKM FOpPOACKOro TUMa CerbCKOXO3ANCTBEHHbIX
pavioHoB — T3 Ne 4 «PaviLeHTpbl CENbCKOXO3ANCTBEHHbLIX PANOHOBY; MPOYME HACENEHHbIE MYHKTbI A0
20 TbIC. Yen. (nocenku, cemnbckMe noceneHus, gepesHu u T.n.) — T3 Ne 5 «[lpoyne HaceneHHble
NyHKTbI»), B psge Cnyd4aeB MOXeT MCMOoMb30BaTbCA NOKa3aTenb yganeHusl OT KIHYeBOW LIEHOBON
30HbI B npegenax pervoHa (ana MockoBcko obnacTv OaHHbIA MokasaTenb onpegerneH B
COOTBETCTBMU C AaHHbIMW, MPEACTaBMeHHbIMU B WMHAOPMALMOHHO — aHanuMTU4Yeckom OtonneteHe
pblHKa HeawwxkumoctTn «RWAY» 1 BkntoyaeT B cebs cneayolime LeHoBble 30HbI: «B npegenax 15 km
ot MKAL», «B npeagenax ot 16 go 30 km ot MKA», «B npegenax ot 31 0o 50 km ot MKA»);

e TWUMOBas TeppuTopuarnbHasi 30Ha B nNpegenax ropoga (KynbTYpHbIA U UCTOPUYECKUI LEHTP (Camblii
OOpOror pavioH; MOXEeT BKMYaTb 30Hbl, HaxodslMecs B pasHblX aAMUHUCTPATUMBHbLIX panioHax
ropoga) — T3 Ne 1; uUeHTpbl agMWHUCTPATUBHbLIX PAaMOHOB ropoAa, 30Hbl TOYEHOW 3aCTPOWKU
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(TeppvTOopUn BU3HEC LIEHTPOB M KPYMHbIX TOProBbiX LEHTpPoB) — T3 Ne 2; cnanbHble MUKPOPaWOHBbI
COBPEMEHHOWN BbICOTHOW 3aCTPOWKMK, XWunble KBapTanbl (KBapTanbl 3acTpoilku nocrie 90-x rogos
COBPEMEHHBIMU BbICOKO3TaXHbIMU 3aaHmamMu) — T3 Ne 3; cnanbHble MUKpPOpPamoHbl CPeaHEe3TaXHOM
3acTpouikn (kBapTanbl 3acTporikn Ao 90-x rogoB cpefHeaTaHbIMY 3aaHnamm (6-9 ataxen)) — T3 Ne
4; oKpauHbl ropoaoB, NMPOM3OHbI (OKpavHbl FOPOAOB, PaANOHbI BOKPYr KPYMHbIX MpOMMpennpusaTum,
NPOM30HbI, TeppuTOopUn ctapor 3actporkn) — T3 Ne 5; panoHbl KpynHbIX aBToMarmcTpanen (panoHel,
pacnonoXeHHble BAONb aBTOMOOUMbHBLIX Maructpanen, CoOeanHSOWNX LeHTPbl agMUHUCT PaTUBHbIX
pavoHOB, a Takke Maructpanu, no KOTopbiM aBTOMOOUNM crneaylT B HanpaBfieHUM OCHOBHbLIX
TpaHCNopTHbIX y3noB ropoga) — T3 Ne 6), B psge crny4yaeB MOXeT WMCMNOMb30BaTbCs MOKa3aTerb
yAaneHus OT KIMoYeBon TUMNOBOW TEPPUTOPUArbHONM 30HbI B Npedenax ropoaa.

HaHHble 06 agpece obbekTa (06LEKTOB) OLIEeHKU NpeacTaBneHbl B Tabn. 23.

KapacTtpoBbiin Homep
obbekTa
50:23:0000000:151375

50:23:0000000:151422
50:23:0000000:151467

50:23:0000000:151543

50:23:0000000:151645
50:23:0000000:151650
50:23:0000000:151668

50:23:0010358:133

50:23:0050373:2090

50:23:0050373:2098

Ta6nuua 23.
HaHHble 06 agpece o6bekTa (06LEKTOB) OLIEHKU

Anpec

obbekTa

MecTononoxeHue: ycTaHOBIIEHO OTHOCUTENbHO OPUEHTUPA, PacMONOXEHHOro 3a npeaenamu ydactka. OpueHTup: a.
BnapgumupoBka. YyacTtok HaxoguTtcst npumepHo B 1400 M OT opueHTMpa No HanpaeneHuio Ha CeBEPO-BOCTOK.
MoyToBbIN agpec opueHTMpa: yyactok Ne185(1) konxosa "Bopeu”

MecTononoxeHue: ycTaHOBNEHO OTHOCUTENBHO OPUEHTUPA, PACMONOXEHHOIO 3a Npeaenamu yyactka. OpueHTup:
A.BnagumupoBka. YyacTtok Haxogutcsa npumepHo B 1000 M OT opyeHTHpa Nno HamnpaBrieHnio Ha CeBepo-BOCTOK

MecTononoxeHue: yCTaHOBIEHO OTHOCUTENBHO OPUEHTMPA, PACTIONIOKEHHOTO 3a Npeaenamu ydactka. OpueHTup:
4.BnagnMuposka. Y4acTok HaxoauTcst npumepHo B 450 M OT OpuUeHTUpa Mo HanpaBeHMIo Ha BOCTOK

MecTononoxeHue: ycTaHOBNEHO OTHOCUTENBHO OPMEHTUPA, PAcNONOXEHHOro 3a npefenamm ydactka. OpueHTup: A.
Bnapgumuposka. Y4yacTtok HaxogauTtcs npumepHo B 450 M OT opreHTMpa no HanpaBfeHWo Ha BOCTOK.

MockoBckasi obnactb, PameHckuin paiioH, cenbckoe noceneHne Peibornosckoe, 4. Bnagumuposka
MockoBckasi obnactb, PameHckuil paiioH, cenbckoe noceneHne Peibornosckoe, 4. Bnagumuposka
MockoBckasi obnactb, PameHckuin paiioH, cenbckoe noceneHne Peibornosckoe, 4. Bnagumuposka

06n. MockoBckasi, p-H PameHckuid, cenbckoe noceneHne HoBoxapuMTOHOBCKOE, 3eMerlbHbIi Y4acTOK PacronoXeH B
LieHTpanbHOW YacTu KaAacTpoBOro ksapTana

MecTononoxeHue: ycTaHOBNEHO OTHOCUTENBHO OPMEHTUPA, PAcNONOXKEHHOro 3a npefenamm yyactka. OpueHTup:
A.Bnagmmumposka. Yyactok Haxoautcs npumepHo B 450 M OT opueHTMpa no HanpaBfeHWio Ha BOCTOK

MockoBckasi obnactb, PaMmeHckuil paiioH, cenbckoe noceneHne Peibornosckoe, 4. Bnagumuposka

UcmoyHuk: 1. AHanu3 OueHuwukom oKyMeHmos, rnpedcmassieHHbIX 3aka3qukom.

MecTononoxeHune 3emMernbHbIX y4acTKoB, NPeAcTaBneHo Ha pparmeHTax kapTel MockoBckown obnactu puc.
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UemoyHuk: 1.
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Puc. 10. MecmononosxeHue (ydanenHue om MKAL]) 3emenbHbIx yyacmkos,

Kpome yyacmka ¢ kaGacmpoebim Homepom: Ne 50:23:0010358:133

cTpanuna 116



(000  Tenmp,orerxr MABRCTHIIL'

tel. +7(495) 229-49-71
LEnkoso T
Lpeny Mibi Ty i E L
‘ ¥ Coepanoscxmi O L = @ ! =
s , U
s Nozpso- 3neKTROrOpCK Iyt
%%y METpOsCkAR Fopaiu
L UAR HormHeck e .,
i . 2] MowmHe = a
.} TRE
iy ey 3 Gunewne Goocs
CTapitd Ky s Opexoso-3yeso
5 Banawmxa-
i INeKTPOCTaNk TaBMBEHA
Mocag, o
Mockea F':e'yros
L] F, [ HeneIHONOoPOKHER a =
£ : & Dpeska
&
T InecTpar
" n Vil L0
1 1B i BOemghOno8e MukwHo-flynean =
i 55
TioBepiynl - Anifpo -+
£ .
J Vi =3 i
o Manaxoeka L5 \ Fieaeed
DaepHHCKRA L2 L TEDPHTOPHAMEHDE YIPas...
HITEH \ 1 2 4
| |rukmn N
& ' HYKOBCKHR P T e = .
g, i Fazennka Nﬁ, 4 \ \ 4
- E . NETRIRHHG 1“ Kyposcxoe i
(2] . a e .'___'_ii T
B BugHoe - Ena e B —% ARLpeRoEn ;
| B BySmanFain %
[ipassino
' CoBanesa 2 20
.. {1101} Afpamama
OSF i;
o e Bonaapcko et inc: am Ly
§ Hreapcrph
L] o Merncy WWynoe
% ] Benooaeaekui
H ! Deresinnices
Nofoneck £ Rovoneageo 3 .
¥ bBpoHHRUE = Bysorpaneen
3 EIDME
Vivefiersy  Eapmoackoe’
BocT pakon 7
: - EropeeBck
Knmmaoecs o [ 101 Wi,
ey Y fIpexe
= Eanu Crantiu o e G i S ——— — S
Puc. 11. MecmononoxeHue 3emMesibHO20 y4Yacmka ¢ kadacmpoebim Homepom: Ne 50:23:0010358:133
g OWMBRO & &
F A
P
" .
»* ; '4./.,_‘,‘
2, F 4 +
B é
%, &
" £ -
% % g
%, oy,
0’4
Melwepu
* ..t:
x'..
@
ot % 7 -
B any
G A g
%, & 3 Fs
%, Ty o L3
o e ¥ 3 & Nposyste
& d %
: &
] s 3
ey, f £ 3 g
ba " 5
Maraaw (3, NOC. Weonario I3
R llleansnmio : f: R
‘,v'A i
& .
3 SiHpekc
g
E D P Crpmees Yenomsn nenosscxass — 0 —

Puc. 12. MecmononoxeHue 3emMesibHO20 y4yacmka ¢ kadacmpoebiM Homepom: Ne 5

cTpanuna 117



tel. +7(495) 229-49-71

(100 Merrp, o oo

« @ ¢ A smaexc

€ 55361012, 393814818

mee @ 9 &

A W ®

@ tepprpuarenor yresnere farre

@ Nlepuoitoockal npocmeky

°oR B 4

oo O M B R G i

T pe 1o

J COpoc
Tapamerps v

2418 M NpH6LTHE § 22229
Blew

24 26 Man Tiputietig § 22°37
Gee O

Nocmarpers naapoie Wenpamune
24 26 Mt TipwEieTwe 8 17237
0o CREED

2443 st Tphtiane s 2554
1020w

Es | mmrw Ompame

W oo auvtowe

ABTOCNOT - BCE LL@HbI W CRMAKM
#aTOmHa xapre!

UemoyHuk: 1.

https:/lyandex.ru/maps/?Il=38.245151%2C55.625446&mode=routes&rtext=55.611301%2C38.617870~55.706407%2C37.840680&rtn=1&rtt=auto&ruri=~

&utm_campaign=desktop&utm_

medium=search&utm_source=maps&z=11.14

Puc. 13. MecmononoxeHue (ydaneHue om MKA/]) 3emenbHo20 yyacmka ¢ kaBacmpoebim Homepom: Ne 50:23:0010358:133
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UcmoyHuk: 1.

MECTORONOMEHISS YETAHOANEHS
OTHORHTENGNG ODREHTIADY,
PACTIORDMESEONT 32 DA MM
¥iECTHE, CpuauTap 4, Bnagumapoaig,
[ P,
MecTononomeean” yCTaH0R e

OTHOCHTEAGHG OpHeHTIRA,
PACTIORDMEHHONT 33 NpgenaMl
yacTea, Cpuanrur 7. Bragmampon
YiaCToR MENOIWTCR MpMMERHD B 1400
14 OT DEWEHTHDA N0 HENGERNEHID WA
CEIERG-BOCTOR. NoWTORR anoet
DpuesTepE: puscTon NETAS | 1) wonaoga
[

Canpe =

76 768 kB. M

https://nspd.gov.ru/map?thematic=PKK&zoom=16.51885628331559&coordinate_x=4273138.054545386&coordinate_y=7430992.90002006&baseLayer

1d=235&theme_id=1&is_copy_url=true&active_layers=36048%2C36049

Puc. 14. MecmononoxeHue 3eMe/IbHO20 y4Yacmka ¢ kadacmpoebiM Homepom: 50:23:0000000:151375
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Puc. 15. MecmononosxeHue 3emMesibHO20 y4yacmka ¢ kadacmpoebiM Homepom: 50:23:0000000:151422
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3OYUT My6nuyHbI CEepBUTYT B LIENsiX
PEKOHCTPYKLIMM 1 3KCNnyaTaLumn CyLLecTByoLLEro
obbekTa anekTpoceTeBoro xossiictea «BJ1 10 kB
@. 14 MC 607 «Pbibonoso»
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3MNEKTPOIHEPreTMKM (06LEKTOB 3NIEKTPOCETEBOIO
XO035IICTBa M 0GBLEKTOB MO NPOU3BOACTBY
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@. 14 MC 607 «Pbibonoso»
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I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

3emenbHbIlU y4acmok ¢ kadacmpoebiM HoMmepom: 50:23:0000000:151422
Bupa: 3oHa ¢ 0cobbIMK YCNOBUSIMN UCMONb30BaHUSA TEPPUTOPUN.

Twvn 30HbI: 30Ha Ny6nn4HoOro cepeuTyTa.

PeectpoBbIt HoOMmep: 50:23-6.1742.

KapactpoBbin painoH: 50:23.

HanmeHoBaHue: [lyGnuyHbIN CEPBUTYT B LENAX PEKOHCTPYKLUMM W 3KCnnyaTauuu CyLlecTBYOLLEro
o6bekTa anekTpoceTeBoro xossunctea «BJ1 10 kB ¢. 14 MNC 607 «PbiGonosoy.

OrpaHunyeHue: [yOnuyHbIN CepBUTYT Ha Cpok 588 mecsueB B OTHOLUEHMM 3eMenlb, FoCyAapCTBEHHas
COOCTBEHHOCTb Ha KOTOpble He pasrpaHMyeHa U 3eMeflbHbiXx y4dacTkoB 50:23:0000000:159578,

50:23:0050384:1273, 50:23:0050384:1485, 50:23:0000000:166274, 50:23:0050384:1437,
50:23:0050384:1422, 50:23:0000000:161090, 50:23:0000000:165947, 50:23:0050380:283,
50:23:0000000:151667,  50:23:0000000:152048,  50:23:0000000:151665,  50:23:0000000:152046,
50:23:0050380:240, 50:23:0000000:159594, 50:23:0000000:151422, 50:23:0050373:2088,
50:23:0050373:2087, 50:23:0050373:2098, 50:23:0000000:151668, 50:23:0050373:2097,

50:23:0000000:117755, 50:23:0050509:60, 50:23:0000000:151604, 50:23:0000000:120704 B none3y NMAO
«Poccetn Mockosckuii permor» ( MHH 5036065113, OM'PH 1057746555811; agpec: 115114, Mocksa, 2-i
MaBeneukun npoesn, A.3, cTp. 2; e-mail: ues@rossetimr.ru ; ten. 8 (800) 220-0-220 ), B uensax
PEKOHCTPYKLMM 1 3KCAyaTauum cyllecTBytoLlero obbekta anekrpoceteBoro xosancrea «BJ1 10 kB ¢. 14
MC 607 «Peibonoeo» no agpecy: MockoBckas obnacTtb, paioH PameHCckui.

Bupa: 3oHa c 0cobbiMK YCNOBUAMW UCMONb30BaHUSA TEPPUTOPUN.

Twvn 30HbI: IHasi 30Ha ¢ 0COBbLIMK YCNOBUAMW UCMONb30BAHUSA TEPPUTOPUN.

PeecTtpoBbit Homep: 50:00-6.1865.

KapactpoBbin paioH: 50:00.

HaumeHoBaHue: 3oHa noatonnenus pekn MockBa B PameHckom ropoackom okpyre MocKoBCKoM
obnacTw.

OrpaHunyeHue: B rpaHuuax 30H 3aTonneHusl, NoATONMEHMS 3anpeLlatTcs: 1) CTpoMTeNbCTBO 0OHLEKTOB
KanutanbHOro CTPOUTENbCTBA, He 06eCneYeHHbIX COOPYXEHUSMU U (M) METOAAMMN UHXEHEPHON 3aLLnThbl
TEPPUTOPUA N OOBEKTOB OT HEraTUMBHOIO BO3AEWCTBUS BOA; 2) MCMOMb30BaHME CTOYHbIX BOA B LENsAX
MOBLILEHMS MOYBEHHOro nnogopoaus; 3) pasMelleHne knagbull, CKOTOMOIMIbHUKOB, OOBEKTOB
pasmelleHnss OTXOAOB MNPOM3BOACTBA W MNOTPEOMeHMs, XMMUYECKUX, B3PbIBYATBIX, TOKCUYHBIX,
OTPaBNALNX BELLECTB, MYHKTOB XPAHEHNSI 1 3aXOPOHEHUS PpaanOaKTMBHBLIX OTXOA0B; 4) OCyLLeCTBNeHne
aBMaLMOHHbIX Mep no 6opbbe ¢ BpeaHbIMU OpraHn3Mamu.

& mpd goety HCTUL | Fecmmdopuarormisi noptan [ Caoos 1 B 4

= FoOMHEOPMAHONNIA apTAN

5023 0000000 151422 . - E
¥ Wewe 30YMT (2) e
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WCMYATALAN CHLLBCTOYIOETD OGLAXTA INEKTPOCATARNT

woariTea B/ 10 k8 @1 14 (1€ 607 «Putonosos

SOVUAT 3o noRIonem pars Moces & Pasicion
TOpARCIOM QYT MOCHORCKOR 0ANACTH

v JeMenbHbie YacTIon wa EMPH (1)

Jononusi ysacTox 50 23 D0O0O00 151427

lNerewpa

UemoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=18.51620886696668&coordinate_x=4272181.589673141&coordinate_y=7431163.143173519&baselLay
erld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048

Puc. 24. 30HbI ¢ 0c06bIMU yCI08USIMU UCMOJIb308aHUSI meppumopuu 0151 3eMe/IbHO20 yYyacmka ¢ kadacmpoebiM
Homepom: 50:23:0010358:133
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] )
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

3emenbHbIU y9acmok ¢ kadacmpoebiM Homepom: 50:23:0000000:151422

Bupa: 3oHa ¢ 0cobbiMK yCNOBMSIMU NCMONb30BaHUS TEPPUTOPUN.

Tun 30HbI: OxpaHHas 30Ha OOBLEKTOB 3NEKTPOIHEPreTvkn (OOBEKTOB 3MEKTPOCETEBOrO XO3AMCTBA U
0GBEKTOB MO NPOV3BOACTBY 3MEKTPUYECKON IHEPTUN).

PeectpoBbit Homep: 50:23-6.80.

KapactpoBbin painoH: 50:23.

HaunmeHoBaHue: OxpaHHas 3oHa BJ1-10 kB ®ng.14 MNMC-607.

OrpaHunyveHue: OrpaHuyeHve UCMOMb30BaHWA OOBLEKTOB  HEABWKMMOCTM B FpaHuuax — 30Hbl
npepycmoTtpeHo [NoctaHoBneHvem [lpasutensctea P® Ne 160 ot 24.02.2009r., n.n 10, 11: n.10. B
npegenax OXpaHHbIX 30H 6e3 MMCbMEHHOrO peLleHnss O COrfacoBaHWM CeTeBbIX OpraHunsauumn
fopuanyeckum 1 usmyeckuMm  nvMuam  3anpeluaroTcsia) CTPOMTENbCTBO, KanuTamnbHbIA  PEMOHT,
PEKOHCTPYKUMS UMM CHOC 34aHWUNA N COOPYXXEHWI; ©) ropHble, B3pbiBHbIE, MENVOPAaTUBHbIE pPaboTbl, B TOM
yucrne CBA3aHHble C BPEeMEHHbIM 3aTOMNMeHneM 3eMenb; B) Mocagka v Bblpybka AepeBbeB 1 KYCTapHUKOB;T)
OHOYrNyouTenbHble, 3emIiedepnarnbHble U MOrpy304HO-pasrpy3oyHbie paboThbl, Aobblda pbibbl, OpPYrux
BOAHBIX XMBOTHbBIX U PaCTEHWU NPUOOHHBIMU OPYAUSIMU f10Ba, YCTPOMCTBO BOAOMOEB, KOMKa M 3arotoBka
nbAa (B OXpaHHbIX 30HaX NOABOAHbIX KabemnbHbIX NMUHWI aneKTponepeaayn); ) Npoxos CyaoB, Y KOTOPbIX
paccTosiHMe Mo BEepTUKanuM OT BEPXHEro KpamHero rabaputa ¢ rpy3oM unu 6e3 rpysa OO0 HDKHEN TOYKU
npoBeca nNpPOBOOOB MEepPexo4oB BO3AYLIHbIX JIMHWUWA  3nekTpornepedayn 4Yepe3 BOAOEMbl MeHee
MUHMMarnbHO AOMYCTMMOrO PacCTOSHWUS, B TOM YMCME C Y4ETOM MaKkCUMMarnbHOro ypoBHS nogbema Bodbl
npv naBoAKe;e) Npoes MalvH U MEeXaHU3MOB, UMmetLwmnx obLLyo BbICOTY C rpy3oMm unu 6es3 rpysa ot
noBepxHOCTU goporn 6onee 4,5 mMeTpa (B OXpaHHbIX 30HaX BO3AYLUHbIX JIMHWN 3feKTponepeaaYn);x)
3emnsiHble paboTbl Ha rnybuHe G6onee 0,3 meTpa (Ha BcnaxuBaemblx 3eMisix Ha rnybuHe Gonee 0,45
MeTpa), a Takke nnaHuMpoBKa TpPyHTa (B OXpaHHbIX 30HAx MOA3EMHbIX KabernbHbIX MWMHWN
aneKkTpornepeaayn);3) NoMB CeNbCKOXO3ANCTBEHHbIX KyMNbTyp B Cryvae, ecrnv BbiCOTa CTPyW BOObl MOXET
COCTaBWUTb CBbie 3 MeTpoB (B OXpaHHbIX 30HaxX BO3QYLUIHbIX FVMHWIA 3neKkTponepenayn);n) nonesble
CenbCKOXO3ANCTBEHHbIE PaboTbl C MNPUMEHEHUEM CeNbCKOXO3ANCTBEHHbIX MalluMH 1 obopyaoBaHus
BbICOTOM Gonee 4 MeTpoB (B OXpaHHbIX 30Hax BO3AYLUHbIX NWHWIA 3rnekTponepenadn) unum norneBble
CenbCKOXO3ANCTBEHHbIE PaboThl, CBA3aHHbIE C BCMALLIKOW 3eMNN (B OXPaHHbIX 30HaX KabenbHbIX FVMHWUA
anektponepenayn).n.11. B oxpaHHbIX 30HaX, YCTAHOBMEHHbIX AN 0OBHEKTOB 3NEKTPOCETEBOIO X035AMCTBA
HanpshkeHnem go 1000 BOMbT, NOMMMO OENCTBUIN, NPeayCcMOTPEHHbIX nyHkTom 10 HacTosawwmx lMpaswmn,
6e3 NMCbMEHHOro peLLeHNs O COornacoBaHNM CETEBbLIX OpraHn3aLunn 3anpellaeTcs:a) pasmeLwatb AeTckue
N CNOpPTUBHbIE MMOLWAAKN, CTAAMOHbI, PbIHKM, TOProBble TOYKW, MOMEBbIE CTaHbl, 3aroHbl ANS CKOTa,
rapaxv W CTOSHKM BCEeX BMOOB MalMH M MexaHW3MOB (B OXPaHHbIX 30HaX BO3QYLUHbIX FMHUNA
anekTponepenaun);6) cknagvMpoBaTb WM pasmellaTtb XpaHunuwa nwbbix, B TOM 4WCMe roprove-
CMa304HbIX, MaTepurarsos;B) ycTpavBaTb Npuyanbl Ans CTOSHKM CyAoB, 6ap U NnaByyux KpaHoB, 6pocaTb
SIKOPS C CyAOB W OCYLLECTBMATb UX MPOXOA C OTAAHHBIMW SKOPAMMW, LEensmu, foTaMu, BOSOKYyLUaMU ©
Tpanamu (B OXpaHHbIX 30Hax MOABOAHbLIX KabernbHbIX NUHUIA 3nekTponepegayn). 3oHa € OCOObIMU
YCINOBUSIMW UCMOMb30BaHNS TEPPUTOPUN yCTaHOBMEHa 6eCCpPOoYHO.

M & B mpdomin TSCNE | Tecumaomatinose it aogiran “ Crpoonme
50,23 0000000 154543 x - = ‘

“ 30YMT OOUANTOR IHADrATIM, Sesap, TEawnopta &
0

opoEnt

SOVMT Copraasast 300 AN 10 6B D 14 NG 407

= Boweraiuio yacTan a8 ETPH 11|

T yCTon 50 23 0000000 151543

Neronpa

HemoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=16.588956128855827&coordinate_x=4272855.69113786&coordinate_y=7430101.313687098&baseLay
erld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048
Puc. 25. 30HbI ¢ 0cO6bIMU yC/108USIMU UCIMO/Ib308aHUST Meppumopuu 0J1s1 3eMesIbHO20 y4acmka ¢ kKadacmpoebiM
Homepom: 50:23:0000000:151422
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3emenbHbIU y4acmok ¢ kKadacmpoebiM Homepom: 50:23:0000000:151645
Bupa: 3oHa ¢ 0cobbIMK YCNOBUSIMU UCMONb30BaHUS TEPPUTOPUN.

Tun 30HbI: OxpaHHas 30Ha OOBLEKTOB 3MEKTPOSHEPreTUKN (OOBEKTOB 3MEKTPOCETEBOrO XO3SMCTBA M
00BHEKTOB MO MPON3BOACTBY SMEKTPUYECKON IHEPTUN).

PeecTpoBbit HoMep: 50:23-6.80.
KapactpoBbin painoH: 50:23.
HaumeHoBaHue: OxpaHHas 3oHa BJ1-10 kB ®ug.14 MNMC-607.

OrpaHunyeHue: OrpaHuMyeHMe WCMONb30BaHUA OOBEKTOB  HEABWKUMOCTM B rpaHuuax  30Hbl
npegycmoTtpeHo [loctaHoBneHvem [lpasutensctea P® Ne 160 ot 24.02.2009r., n.n 10, 11: n.10. B
npegenax oOxpaHHbIX 30H 6e3 MNWCbMEHHOro peLleHus O COrfacoBaHUM CeTeBbIX OpraHn3auun
opyandeckuMm 1 puanyeckuMm  nuuam - 3anpellarTcs:a) CTPOUTENbCTBO, KanuTallbHbIi  PEMOHT,
PEKOHCTPYKLMSA UM CHOC 34aHUA U COOPYXXEHWUN; 6) ropHble, B3pbIBHbIE, MENUMOPATUBHbIE PaboThl, B TOM
yncne CBA3aHHbIE C BPEMEHHbBIM 3aTOMMEHNEM 3eMerb; B) Nocaaka 1 Bblpybka AepeBbEB U KYCTapHUKOB;T)
AHoyrnybuTenbHble, 3emredepnarnbHble U MOrpy304YHO-Pasrpy3oyHble paboTbl, fobbl4a pbibbl, OPYrux
BOAHbIX XMBOTHbIX 1 PacTeHWU NPUAOHHBIMW OPYANSMM JI0BA, YCTPOWCTBO BOAOMOEB, KOMKa 1 3aroToBKa
nbaa (B OXpaHHbIX 30Hax NOABOAHbLIX KabenbHbIX NTMHUIA aneKkTponepenayn); 4) Npoxo4 CyaoB, Y KOTOPbIX
paccTosiHMe Mo BepTUKanuM OT BEPXHEro KparHero rabaputa ¢ rpy3oMm unu 6e3 rpysa 0O HUWKHEN TOYKM
npoBeca nNpPOBOAOB MEepPexofoB BO3AYLIHbIX JMHWWA  3nekTponepedadn 4Yepe3 BOOOEMbl MeHee
MUHMMarnbHO AOMYCTMMOrO PacCTOSHWUS, B TOM YMCME C Y4ETOM MaKkCUMMarnbHOro ypoBHS nogbema Bodbl
npv naBoAKe;e) Npoesd MalVH M MEexXaHM3MOB, UMetLwmnx obLLyo BbICOTY C rpy3oMm unu 6es3 rpysa ot
noBepxHocTn poporn 6onee 4,5 meTpa (B OXpaHHbIX 30HAxX BO3AYLUHbLIX NMHWIA 3MeKTponepenaydu);x)
3emnsiHble paboTbl Ha rnybuHe G6onee 0,3 meTpa (Ha BcnaxuBaemblx 3eMisix Ha rnybuHe Gonee 0,45
MeTpa), a Takke MMaHUpoBKa TrpyHTa (B OXPaHHbIX 30HaX MOA3EMHbIX KabemnbHbIX JIMHWNA
anekTponepeaayun);3) NONMB CENbCKOXO3ANCTBEHHbIX KyNbTyp B Criydae, ecnv BbiCOTa CTPyM BOObl MOXET
COCTaBWTb CBbile 3 METPOB (B OXPaHHbIX 30HaX BO3AYLUHbIX FMHUIA 3MeKTponepenadun);n) noresble
CENbCKOXO3ANCTBEHHbIE PaboTbl C MPUMEHEHWEM CEMbCKOXO3ANCTBEHHbLIX MallMH U 0bopynoBaHUst
BblcOTOM Gornee 4 mMeTpoB (B OXpaHHbIX 30Hax BO3AYLUHbIX NIUHWWA 3nekTpornepeaayv) unu nonesble
CEnbCKOXO3ANCTBEHHbIE PaboThl, CBA3aHHbIE C BCMALLIKOW 3eMNN (B OXPaHHbIX 30HaX KabenbHbIX NMHWUIA
anekTponepegayn).n.11. B oxpaHHbIX 30HaX, YCTAHOBMEHHbIX A4S 0OBHEKTOB ANEKTPOCETEBOr0 X035MCTBA
HanpshkeHnem go 1000 BOMbT, NMOMMMO OEWCTBUIA, NPeAyCMOTPEHHbIX nyHkTom 10 HacTosAwmx [Mpasun,
6e3 NMCbMEHHOro peLLIeHNs O CorfnacoBaHNM CEeTEBbIX OpraHn3auun 3anpeLlaeTcs:a) pasmeLlaTb AeTCKue
N CNOpPTUBHbIE MMOLWAAKN, CTAAMOHbI, PbIHKM, TOProBble TOYKW, MOMEBbIE CTaHbl, 3aroHbl ANS CKOTa,
rapaxm Mu CTOSIHKM BCeX BWOOB MaWMH W MEXaHM3MOB (B OXpPaHHbIX 30HaX BO3AYLUHbIX JIMHUNA
anekTponepedayn);6) cknagupoBaTb MMM pasMellaTb XpaHunuwa nbbix, B TOM 4WUCNe roprove-
CMa304HbIX, MaTepUasnos;B) ycTpansaTb Npuyansl Ans CTOSHKX CyAoB, 6apx v nnaBy4mx kpaHoB, OpocaTb
AKOPSA C CYAOB W OCYLIECTBMATb UX MPOXOA C OTAAHHBbIMW AKOPSAMW, LEnsMu, NoTaMu, BOSIOKYLIaMU U
Tpanamu (B OXpaHHbIX 30HAX MOABOAHLIX KabemnbHbIX NWHUIA 3nekTponepegayn). 3oHa c ocobbiMu
YCINOBUSIMW UCMONb30BaHUSA TEPPUTOPUM YCTaHOBEHA 6ECCPOYHO.

T s ETFH A1)

Yemmranad yuaci 5023 0300030 12168

Nereran : / )

HemoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=17.316232361930478&coordinate_x=4272514.615957446&coordinate_y=7429273.775090217&baselLa
yerld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048
Puc. 26. 30HbI ¢ 0cO6bIMU yc/I08USIMU UCIMOJIL308aHUST Meppumopuu 0J1s1 3eMesIbHO20 y4acmka ¢ KadacmpoebiM
Homepom: 50:23:0000000:151645
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3emenbHbIlU y4acmok ¢ kadacmpoebiM HoMepoMm: 50:23:0000000:151668

Bupa: 3oHa ¢ 0cobbiMK yCNOBMSIMU NCMONb30BaHUS TEPPUTOPUN.

Twvn 30HbI: 30Ha Ny6nMYHOro cepBUTyTa.

PeectpoBbIt HoOMmep: 50:23-6.1742.

KapactpoBbin painoH: 50:23.

HaumeHoBaHue: [lyOnnuHbIin CEpPBUTYT B LENAX PEKOHCTPYKUMM W JKCnnyaTauuu CyLecTBYHOLLEro
o6bekTa anekTpoceTeBoro xossunctea «BJ1 10 kB ¢. 14 INC 607 «PbibornoBo».

OrpaHuyeHue: [yGnnyHbIA CEpBUTYT Ha Cpok 588 mecsiueB B OTHOLUEHUWM 3eMerlb, rocyaapCTBEHHas
COBCTBEHHOCTb Ha KOTOpble He pasrpaHuyeHa U 3eMenbHbIX yyacTkoB 50:23:0000000:159578,

50:23:0050384:1273, 50:23:0050384:1485, 50:23:0000000:166274, 50:23:0050384:1437,
50:23:0050384:1422, 50:23:0000000:161090, 50:23:0000000:165947, 50:23:0050380:283,
50:23:0000000:151667,  50:23:0000000:152048,  50:23:0000000:151665,  50:23:0000000:152046,
50:23:0050380:240, 50:23:0000000:159594, 50:23:0000000:151422, 50:23:0050373:2088,
50:23:0050373:2087, 50:23:0050373:2098, 50:23:0000000:151668, 50:23:0050373:2097,

50:23:0000000:117755, 50:23:0050509:60, 50:23:0000000:151604, 50:23:0000000:120704 B none3y NMNAO
«Poccetn Mockosckuii permor» ( MHH 5036065113, OF'PH 1057746555811; agpec: 115114, Mocksa, 2-i
MaBeneukun npoesn, A.3, cTp. 2; e-mail: ues@rossetimr.ru ; ten. 8 (800) 220-0-220 ), B uensax
PEKOHCTPYKLMM 1 IKCAMyaTauum CyLlecTByoLLero obbekra anekrpoceteBoro xo3sancrea «BJ1 10 kB ¢. 14
MC 607 «Peibonoeo» no agpecy: MockoBckas obnactb, paioH PameHckun.
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UcmoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=17.316232361930478&coordinate_x=4272514.615957446&coordinate_y=7429273.775090217&baselLa
yerld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048

Puc. 27. 30HbI ¢ 0co6bIMU ycrI08USIMU UCIO/Tb308aHUs meppumopuu 07151 3eMeibHo20 y4acmkKa ¢ kadacmpoebiM
Homepom: 50:23:0000000:151668

3emMenibHbIU y4acmokK ¢ kKadacmpoebiM Homepom: 50:23:0050373:2098

Bupa: 3oHa ¢ ocobbiMK yCrnoBMAMU NCMONb30BaHUSA TEPPUTOPUN.

Twvn 30HbI: 30Ha NyGNUYHOrO cepBUTyTA.

PeectpoBbIn HOMmep: 50:23-6.1742.

KapacTpoBbin paioH: 50:23.

HanmeHoBaHue: [yGnuyHbLIA CEPBUTYT B LIEMNAX PEKOHCTPYKUUW W 3IKCMnyaTauuy CyLLeCTBYHOLLErO
obbekTa anekTpoceTeBoro xo3snctea «BJ1 10 kB ¢. 14 NMC 607 «Pbibonoso».

OrpaHuyeHue: [yOnuyHbIN CepBUTYT Ha CpPok 588 MecsueB B OTHOLUEHMM 3eMeflb, FOCyAapCTBEHHas
COGCTBEHHOCTb Ha KOTOpble He pasrpaHMyeHa U 3eMenbHbiXx y4dacTkoB 50:23:0000000:159578,

50:23:0050384:1273, 50:23:0050384:1485, 50:23:0000000:166274, 50:23:0050384:1437,
50:23:0050384:1422, 50:23:0000000:161090, 50:23:0000000:165947, 50:23:0050380:283,
50:23:0000000:151667,  50:23:0000000:152048,  50:23:0000000:151665,  50:23:0000000:152046,
50:23:0050380:240, 50:23:0000000:159594, 50:23:0000000:151422, 50:23:0050373:2088,
50:23:0050373:2087, 50:23:0050373:2098, 50:23:0000000:151668, 50:23:0050373:2097,

50:23:0000000:117755, 50:23:0050509:60, 50:23:0000000:151604, 50:23:0000000:120704 B nonb3ay MNAO
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«Poccetn Mockosckuin pernoH» ( MHH 5036065113, OI'PH 1057746555811; agpec: 115114, Mockea, 2-1
MaBeneukun npoesn, A.3, cTp. 2; e-mail: ues@rossetimr.ru ; ten. 8 (800) 220-0-220 ), B uensax
PEKOHCTPYKLMKN 1 3KCMNyaTauum cyLlecTByOLLEro oObekTa anekTpoceTeBoro xossncrea «BJ1 10 kB ¢. 14
MC 607 «Pribonoso» no agpecy: MockoBckasi obnacTb, paioH PameHckuia.
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¥ 3emensHas yuac ki ks ETPH (2)
Jenenii YN8CTok 5023 006037 2058
Jenanshon yectox 5023 0000000 151668

Nerewpa b3

UemoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=17.316232361930478&coordinate_x=4272514.615957446&coordinate_y=7429273.775090217&baselLa
yerld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048

Puc. 28. 30HbI ¢ 0cO6bIMU yCII08USIMU UCMOL3068aHUSI MeppuUmMopuu 01151 3eMe/IbHO20 yYacmka ¢ kKadacmpoebiM
HomepoMm: 50:23:0050373:2098
Bbie0d: B pesynbTate M3y4eHUst MPeaoCTaBlEHHbIX 3aKa34YMKOM LOKYMEHTOB UM OTKPbITON MHopMaLmu,
OLIeHLLMK NpULLIEN K BbIBOAY, YTO C Y4eTOM CAeNaHHbIX B OTYeTe AOMYLEHUIA U orpaHndeHuin, ceoboaHoe
obpalleHne oueHVMBaeMbIX 3eMellbHbIX Y4acTKOB Ha pblHKe sIBNAeTcs (U3NYEecKu peanuayembiM U
HOpMONYECKN AONYCTUMBIM.
Mpoune xapaKkTepUCTUKN MECTOMNONOXEHUS NpeacTaBneHsl B Tabn. 25.

Ta6bnuua 25.
XapaKkTepucTUKN MeCTONONoXeHUs1 06bekTa (06 bEKTOB) OLIEHKMU

Ne KapacTpoBbIi HOMep Tunosas TeppuTopuansHasa | TunoBas 30Ha TeppuTopuanbHas Ypanexue
n/n obbekTa 30Ha B Npeaernax perMoHa B npegenax ropoaa ot MK

1 50:23:0000000:151375 cBbiwe 50 km o1 MKALL 53 km HoBopsizaHckoe L.
pacrnosioxeH BHe ropoga

2 50:23:0000000:151422 cBbiwe 50 km o1 MKALL He onpenensnace, Tak kak 0GbexT 53 km HoBopsizaHckoe L.
pacnosioxeH BHe ropoaa

3 50:23:0000000:151467 cabiwwe 50 kM oT MKALL He onpepensnace, Tak kak 0GbexT 54 kM HOBOPSA3aHCKOE L.
pacnosioxeH BHe ropoaa

4 50:23:0000000:151543 cabilwe 50 kv ot MKAL He onpeenAnace, Tak kak obbek 54 kM HoBOpSI3aHCKOe L.
pacrosioxeH BHe ropoga

5 50:23:0000000:151645 cebilLe 50 kM oT MKAL He onpepensnace, Tak kak oGbexT 54 kv HosopsizaHckoe L.
pacnosioxeH BHe ropoaa

6 50:23:0000000:151650 cabiwwe 50 kM oT MKAL He onpepensnace, Tak kak 0GbexT 54 kM HOBOPSA3aHCKOE L.
pacrnosioxeH BHe ropoaa

7 50:23:0000000:151668 cebiwe 50 km oT MKAL He onpeaenanace, Tak kak 06bekT 53 kM HoBopsizaHckoe L.
pacnosioxeH BHe ropoaa

8 50:23:0050373:2090 cabiwwe 50 kM oT MKAL He onpe/ensnack, Tak kak oGbexT 54 kM HoBOPS3aHCKOE L.
pacrnosioxeH BHe ropoaa

9 50:23:0050373:2098 cabiwe 50 kv oT MKAL He onpeaensnace, Tak kak 06bekT 53 kM HoBOpsI3aHCKoe LU,
pacrnosioxeH BHe ropoaa

10 50:23:0010358:133 cebiwe 50 km oT MKA He onpepensnack, Tak kak oGbex 69 km EropbeBckoe Lu.

He onpeaensanack, Tak kak 06bekT

pacnonoxeH BHe ropoaa

UcmoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbIX 3aKka3quKom.

2. [laHHble 3aka3quka.

3. https://maps.yandex.ru/
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3. dusunyeckre xapakTepucTrkn, B YacTU CBOVCTB 3€MENbHOro y4acTka U MHbIX XapakTepuUcTyK.

Mpv npoBeOeHUM HaCTOSILEN OLEHKM Y4YUTbIBanNuCh criegylowme usmyeckne XapakTepuUcTUKK
paccMaTpuBaeMbIX 3eMerlbHbIX Y4aCTKOB:

e nnowagb;
e  HanuMyne KOMMYHUKaLWN;
e penbed oO6beKTa;
¢ bopma obbekTa.
dusmyeckne xapakTepUCTUKN paccMaTpUBaEMbIX 3eMeSIbHbIX Y4acTKOB NpeacTaBneHbl B Tabn. 26.

Ta6bnuua 26.
dusunyeckue XapakTepUuCcTuku ob6beKkTa (05'beKTOB) OLUEeHKUN
KapacTtpoBbiin Homep | Mnowaas, Hanuuwne Penbed ®opma
o0beKTa KOMMYHUKaL N o0beKTa o0bLeKTa

6e3 cUnbHbIX Nepenagos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

KOMMYHUKaLunn no

1 50:23:0000000:151375 78 788,0
rpaHuue (Het)

6e3 cunbHbIX Nepenaaos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

KOMMYHUKaLunn no

2 50:23:0000000:151422 20 438,0 rpanmue (HeT)

6e3 cunbHbIX Nepenanos
BbICOT (OTHOCUTESNBbHO
POBHbIiA)

KOMMYHUKaLun no

3 50:23:0000000:151467 90 593,0
rpaHuue (Het)

6e3 cunbHbIX Nepenasos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

KOMMYHUKaLun no

4 50:23:0000000:151543 88 324,0
rpaHuue (Het)

6e3 cunbHbIX Nepenasos
BbICOT (OTHOCUTENbHO
POBHbIA)

KOMMYHMKauMn no

5 50:23:0000000:151645 96 219,0
rpaHuue (Het)
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KapacTtpoBbiin Homep | Mnowaas, Hanuuwne Penbed ®opma
obbLekTa . KOMMYHUKaLMA obbLekTa 06BLEKT:
f-— - -

]
T —— v R4 LB

ﬂ

06e3 cUnbHbIX nepenagos
6 50:23:0000000:151650 93 044,0 (OMMYHUKALMATIO —p ) o0r (orHocuTensbHo
rpaHuue (Het) pOBHIA)

KOMMVYHVKaLWAY 1 06e3 cUnbHbIX nepenagos
7 50:23:0000000:151668 77 471,0 KOMMYHWKALMMTO o oor (oTHOCHTERBHO
rpaHuue (Het) POBHBIiA)

KOMMYHUKALIAV 110 6e3 cunbHbIX Nepenanos
8 50:23:0050373:2090 5430,0 Y u BbICOT (OTHOCUTENbHO
rpaHuue (Het) POBHIIA)

6e3 cuUnbHbIX Nepenagos
BbICOT (OTHOCUTESNIbHO
POBHbIiA)

KOMMYHUKaLun no

9  50:23:0050373:2098 1278,0
rpaHuue (Het)

6e3 cunbHbIX Nepenasos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

=

50:23:0010358:133  25649,0 OMMyHukauun no
0 rpaHuue (Het)

UcmoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbix 3akasqyukom. 2. [JaHHble 3aka3quka. 3. https://nspd.gov.ru.
4. 3OKOHOMMUYecKkune XapaKTepuUCcTukn (ypOBeHb onepaumoHHbIX pacxoaos, YCroBuA apeHdbl, COCTaB

apeHaaTopOoB, UHbIE XapaKTePUCTMKN).

[aHHble 06 3KOHOMMYECKUX XapaKTEPUCTMKAX 3eMESbHbIX Y4acTKOB NpeAcTaBneHbl B Tabn. 27.
Tabnuua 27.

[aHHble 06 3KOHOMUYECKUX XapaKTepUucTukax seMesibHbIX y4aCTKOB

- YcnoBusa CocraB UHble
KapacTpoBbIi HOMep o6bekTa YpoBeHb onepaunoHHbIX pacxofoB
apeHAabl apeHpaTopoB XapaKTepUCTUKH

3€MENbHbIV HAaMor B COOTBETCTBUM C
Bce paccmaTprBaeMble 0GbEKTbI H/g H/O H/O
3aKoHOAaTENbCTBOM

UemoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbix 3aka3qyukom. 2. [JaHHble 3aka3quka.
5. Hannune OBWXUMOTO nMmyLlecTtBa, He CBA3aHHOIO C HeABMXMMOCTbHO.
ﬂ,aHHbIe O Hanu4un OBMXMMOro nvyulecTtea, He CBA3aHHOIO C HeABMXXMMOCTbLIO NpeacTaBlieHbl B Tabn. 28.
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Tabnuua 28.
[aHHble 0 HaNM4YMU ABMXKMMOro UMYLLECTBA, He CBA3aHHOrO C HeABMKUMOCTLIO

KagacTpoBbiit HoMep 06bekTa [aHHble 0 HaNM4Yun ABUXKMMOro UMyLLEeCTBa, He CBA3aHHOrO C
P P HeABWXUMOCTbHO

Bce paccmatpuBaemMble 06BbEKTbI oTCyTCTBYET
UemoyHuk: 1. AHanua 0okymeHmos, npedcmasneHHbix 3aka3qyukom. 2. [JaHHble 3aka3quka.

6. [pyrve xapakrepucTukn (aneMeHTbl), BIMALWNe Ha CTOMMOCTb.

Mpu NnpoBeaeHUN HacTosALLEN OLEHKM K OPYrMM XapakTepuctukam (anemeHtam) 6binm oTHECEHbI CBeAEHUS

O HanMuun NOABLE3AHLIX AOPOr K 3eMENbHbIM y4acTkam, CBEAEHUS O Hanuumu akTopoBs, MOBbILLALLNX

CTOUMMOCTb 06BEKTOB, CBeAEHNS 0 BNN30CTN K 06 BEKTaM, HapyLLaLLMM 3KOMOMMi0 MECTHOCTH (Tabn. 29).
Tabnuua 29.

HaHHble 0 ApYrMx xapakTepucTUKax 3eMesbHbIX y4aCTKOB

Ne T T T T T T Hanuuwue caktopos, CBefeHus o 6MM3ocTh K ob6beKkTam,
. P P MOBbILIAKOLLNX CTOMMOCTb HapyLaoLWnM 3KONoruo
n/n obbekTa aopor
ob6bekTa MEeCTHOCTHU
HeT HeT

1 50:23:0000000:151375 B Hanuuum

2 50:23:0000000:151422 B Hanuuum HeT HeT
3 50:23:0000000:151467 B Hanuunu HeT HeT
4 50:23:0000000:151543 B Hanuunu HeT HeT
5 50:23:0000000:151645 B Hanuuum HeT HeT
6 50:23:0000000:151650 B Hanuuuu HeT HeT
7 50:23:0000000:151668 B Hanuuuu HeT HeT
8 50:23:0010358:133 B Hanuuum HeT HeT
9 50:23:0050373:2090 B Hanuuum HeT HeT
10 50:23:0050373:2098 B Hanuuuu HeT HeT

UcmoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbix 3aka3qyukom. 2. [JaHHble 3aka3duka.

OnucaHue meKyu,e20 UcroJsib308aHusi 3eMesibHbIX y4acmkKoe

Mo cocTosiHMIoO Ha JaTy MpPOBEAEHUS] OLEHKW, pacCMaTpMBaeMble 3eMesbHblE YYaCTKM MCMOMb3YHTCSA B
kayecTBe 3anacoe ObuiecTea.

OnucaHue Opyaux ¢hakmopoe U xapaKkmepucmukK, OMHOCSULUXCS K 3eMeJIbHbIM y4acmkKam

Mpn npoBegeHMM HACTOALLEN OLEHKM M MOAroTOBKE OTYeTa OCMOTP 3EeMENbHbIX Y4acTKOB B Mepuop,
BO3MOXHO BMnmn3KMI K AaTe OLIEHKU, OLIEHLLIMKOM FIMYHO HE npoBOoAMIICS.

CBs13aHO 3TO CO CreayoLLnM:

1. Tlo MHeHMIO oOueHWNKa, WHdOopMauuK, npeaocTaBneHHoW 3akasydnMkoM [O0CTaTOYHO, YTOObI
chopmMumpoBaTb MHEHUE O 3eMENbHbLIX yYacTkax U onpeaenntb UX CTOMMOCTb,

2. 3emernbHble y4acTKu, NpeacTaBreHHbIe K OLEeHKe, CO CnoB 3aka3ynka He M3MEHWNM CBOU OCHOBHbIE
XapaKTEPUCTUKN U CBOWCTBA, KOTOPble CMOCOOHbBI MOBMUSATL HA CYLLECTBEHHOE U3MEHEHWNE X CTOMMOCTH.
A UMeHHO:

e rognexaliue OueHKe 3eMefNlbHble  Yy4yacTKM  OTHOCATCS K  KaTeropum  3emenb:  3emnu
CEeNbCKOXO3ANCTBEHHOIO Ha3HAYeHUs;

e BUA Pa3pPELLUEHHOro0 UCMONb30BaHUSA 3eMeSIbHbIX Yy4aCcTKOB — Afsl Aa4YHOro CTpoUTENbCTBa C NpaBoM
BO3BEAEHUS XMIOro JoMa C NpaBoOM PerucTpaumm U npoXmnBaHns B HEM;

e 13 MPOBEAEHHOr0 MNPAaBOBOrO aHanu3a [OKYMEHTOB MpPeAoCTaBMEHHbIX 3akas3ymMkoM W YCTHbIX
NMOSICHEHWI, OLEHLUMKOM KakuX-IMOO OrpaHWYeHuin no WCMNonb3oBaHU0 OOBLEKTOB OLEHKM Arnis
OCBOEHNS B LIENSAX 4a4YHOro CTPOUTESNbCTBA HE BbISIBIIEHO;

e 3eMeflbHble Y4YacTKW pacnonaratlTcs B MECTHOCTW, Fde YpPOBEHb FPYHTOBLIX BOL He yrpoxaeT uX
NpPSMOMY NpeaHasHa4YeHunto (3aTonNAeMoCTb OTCYTCTBYET);

® CYLECTBEHHbIX U3MEHEHWA MO HaNUuuMl KOMMYHUKaLMN Ha 3eMenbHbIX yyacTkax He Mpou3oLLno
(KOMMYHMKaLMK No rpaHuLe);

e COCTOSIHME NoAbe3aHblX AOPOr Ha 3eMernbHbIX y4acTKaxX OLeHMBaeTCs Kak xopollee — (gopora Ao
CaMuX y4acTKOB), NOAbE3 MALUMH U CNELTEXHUKM ODeCTNeYeH.

Mpn aHanu3e npouyux AaHHbIX, NpeacTaBneHHbIX 3akasyunkoM, Apyrue pakTopbl U XapakTePUCTUKM,
OTHOCSILLMECH K 3eMeNbHbIM y4acTKaM, CyLLEeCTBEHHO BNNAIOLLME HA UX CTOUMOCTb, HE BbiSIBNEHbI.
Bbi6op nodxodoe u Memodoe oUyeHKU 3eMeJIbHbIX y4acimKoe

lMprMeHeHue MM oTka3 OT MCMOMb30BaHMSA NOAXOAOB B MPOBEAEHUN OLEHKM CTOMMOCTU OLE€HMBAEMOrO
UMyLLecTBa perynupyetcs deaepanbHbiM 3aKOHOM U dedepanbHbIMU CTaHAapTaMmyu 00 OLEHOYHOW
OEeATENbHOCTUN, HOMepa cTaTel U MYHKTOB (C KOHTEKCTOM) NpeAcTaBreHbl HUXE:

o Crtartbsa 14 «[lMpaBa oueHwmka» - 3 ot 29 nonga 1998 r. Ne 135-03 «OO6 OLEHOYHOW OEATENBHOCTU B
Poccunickon ®epgepauun” (B nocnegHen pepgakuun): «OueHWMK uMeeT npaBo: MNPUMEHSITb
CaMOCTOATENbHO MeToAbl NPOBEAEHUsT OLEHKN OObekTa OLEHKM B COOTBETCTBUM CO CTaHAapTaMu
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OLIEHKUNY;

e n. 1. Pasgena |. lNogxoagbl kK oueHke - PCO V: «[lpu npoBedeHUM OLEHKN WCMONb3YHTCS
CpaBHUTENbHbINA, OOXOAHbIA W 3aTpaTHblA noaxodbl. [pyM MPUMEHEHUM Kaxaoro M3 noaxodoB K
OLEHKe UCMONb3YTCH pasfnnyHble MeTodbl OLeHKU. OLEHLLMK MOXET NPUMEHATb MeTodbl OLEHKM, He
YKa3aHHble B (be,qepaanblx CTaHgapTax OueHKu, C uenbk nolydyeHuda Hanbonee OOCTOBEPHbIX
pe3ynbTaToB OLIEHKNY;

e n. 2. Pasgena |. NMogxoapl k oueHke - ®CO NeV (yTB. npukazom MuHakoHoMpa3sutuss PO ot 14
anpensa 2022 r. N 200): «[pu BbiGOope nNoOaxoAoB M METOOOB OLIEHKU OLEHLLMKY Heobxoommo
yunTbiBaTb cneunduky oObekTa OueHKM, Lenu OueHKW, Buh CTOMMOCTM, [OOCTaTOYHOCTb U
OOCTOBEPHOCTb MCXOOHOW MHGOPMaLIMK, OONYLLEHNS U OfpaHUYEHNst OLeHKU. Hu oanH 13 noaxonos
N METOLOB OLUEHKM He ABNSAETCH YHUBEpCanbHbIM, NPUMEHUMbIM BO BCEX Cry4vasix oueHku. B 1o xe
BPEMS OLEHLLUMK MOXET UCMoNib3oBaTb OAMH MOAXO4 WU MEeTOod OLEHKW, eCnn MpMMEHEHUe OaHHOro
nogxoga M meToga OLEHKM NMPUBOAMT K Hauboree OOCTOBEPHOMY pe3yrbTaTy OLEHKUM C Yy4eToMm
AOCTYMHOW MHpopMaLMn, JONYLLEHNA N OrPaHUYEHNA NPOBOAUMON OLIEHKNY;

e n. 25 Pasgen VII. MNogxogbl k oueHke — ®CO Ne7 (yTB. npukasom MwuHakoHoMpa3ssutua P® ot 25
ceHta6psa 2014 r. N 611): «OueHWM K BNpaBe WUCNONb30OBaTb MHYK METOAOSIOTMI0 pPacyeToB U
CaMOCTOATENbHO onpedensats MeTod (MeTodbl) OLEHKA HEOBWKUMOCTM B paMKax KaKgoro u3
BbIOpaHHbIX MOOXOAO0B, OCHOBbLIBAsCb Ha MNPUHUMNAX CYLECTBEHHOCTW, OOOCHOBAHHOCTH,
OQHO3HA4YHOCTK, NMPOBEPSEMOCTN M AocTaTtovyHocTw. [Mpu aTomM B OoT4yeTe 06 oOueHke Heobxoammo
NpMBECTU OMMCaHWe BbIOBPAHHOrO OLEHLUMKOM MeToda (MeTodoB), MO3BOSsOWEee Monb3oBaTento
oTyeTa 0O OLUEeHKe MOHATb MOrUKY Mpouecca onpegeneHuss CTOMMOCTM U COOTBETCTBME BbIBpaHHOroO
OueHLMKOM MeToda (MeToaoB) OO BEKTY HEABMKUMOCTU, MPUHLUUNEM OLEHKWU, OnpeaensemMomy Buay
CTOMMOCTW 1 NpeanonaraeMomMy UCNOMb30BaHMIO PE3yNbTaTOB OLEHKNY.

lMpumeHeHue 3aTpaTHOro NOAXoAa ANs OLEHKU CTOMMOCTU 3eMESTbHbIX YHaCTKOB SABNSETCS HEBO3MOXHbIM
B CBS3M C T€M, YTO BOCMPOU3BECTU 3eMENbHbIA Y4aCTOK Henb3d, Tak Kak OH SBMSETCH 4acTbio 3eMHOM
NOBEPXHOCTN. AHanM3 BO3MOXHOCTM UCMNOMb30BaHWS NOAXOA0B U METOAO0B OLEHKN 3eMESbHbIX Yy4acTKOB
OLeHKM npeacTasneH B Tabn. 30.

Ta6nuua 30.

AHanu3 BO3MOXXHOCTU UCNOSb30BaHUA NOAXOA0B U MEeTOAOB OLIeHKMU

3akntoyeHune o6 3akntoveHue o6
MeTon OueHKa BO3MOXXHOCTU UCNOSb30BaHUsA MCcnonb30BaHUU WUCMONb30BaHUU

MeToga noaxoga

CpaBHUTENbHbINA (PbIHOYHbIN) Noaxop,

Llenecoo6pasHo
KayecTBeHHble MeTOabI Mpn npoBedeHWM HacTOsILLEN OLEHKM [aHHbIi  MeTod  WUCMoNb3oBaTb METof
OLIEeHKM (OTHOCUTENbHBbII ucrnonb3oBancs  Npu  ONpeAerieHun  YacTu  MOMPaBOK,  9KCMEPTHbIX OLIEHOK B
CpaBHUTENbHbIN aHanu3, KONMWYEeCTBEHHOE  3HayeHWe KOTOpbIX OMnpedensieTcs B YacTu pacyeTa nonpasku
MEeTO/, 3KCMEPTHbIX OLIEHOK U1 OCHOBHOM 9KCMEPTHbIMU METOAAMM, @ UMEHHO: MOMpaBKW Ha  Ha YCMOBMS pbiHKa (B
npyrue meTtozpl) YCNOBUS PblHKA (B HaCTW CKUAKM K LIeHaM NPeAnoKeHWit). 4acTu Nonpasku K LieHam
npeanoxeHunin)
Hannune  wHdopmaumm 06  obbektax,  aHanornyHbix CpaBHUTENbHbIN (PbIHOYHBIiA)
accMaTpuBaeMblM  3eMerlbHbIM yacTkam, nossonseT  MeToa ucnonb3oBatb
MeTop KOpPeKTUPOBOK p p € Y A NoaXof UCMOMb3yeTcsl, B
paccmaTpvBaTb [AaHHbIi MeToA B KayecTBe OCHOBHOIO Mpu LenecoobpasHo paMKax CpaBHUTENLHOMO
NPOBEAEHUMN OLIEHKN. (PbIHOYHOrO) NoAXoAa
BBugy TOro, 4TO B paMKax CPaBHUTENILHOTO (PbIHOYHOrO) 1CNosb3yoTCs MeTos
MeTop perpeccuoHHoro nogxoaa npeanonaraetcs ncnonb3oBaTb meTon  MeTopa ucnonb3oBaTb KOPPEKTUPOBOK N METOZ,
aHanusa KOPPEKTUPOBOK, TO BbINIO MPUHATO peLleHWe OTKasaTbCst OT HellenecoobpasHo 3KCMEePTHbIX OLIEHOK (B YacTn
MCMonNb30BaHUS MeTOAa PErPECCUOHHOIO aHanuaa. pacyeTa oTAenbHbIX
BeBuagy TOro, 4to B pamKax CpaBHWUTEMbHOMO (PbIHOYHOIO) KOPPEKTNPOBOK)
nogxoaa npeagnonaraetcs 1CMosb30BaTh MeTo, MeTopg ucnons3osatb
MeTop BblaeneHus AXOA peal A A
KOPPEKTUPOBOK, TO 6bINO MPUHSTO pelleHWe oTkasaTbCs OT HeLienecoobpasHo
MCMONb30BaHMst MeToAa BblAeneHNs.
BBugy TOro, 4TO B paMKax CPaBHUTENILHOTO (PbIHOYHOrO)
nogxoaa npeanonaraetcs ncnonb3oBaTb meTon  MeTopa ucnonb3oBaTb
MeTopn pacnpenenexus
KOPPEKTUPOBOK, TO ObINO MPUHATO peLleHne oTKasaTbCs OT HelenecoobpasHo

1cnonb3oBaHNUs MeToAa pacnpefeneHus.
[OoxoaHbi noaxoa

B OTKPbITbIX WCTOYHWMKAX MO PbIHKY 3eMErbHbLIX Y4aCTKOB
OTCYTCTBYET UHopMauus o6 apeHAe 3eMerbHblX y4acTKOB
aHanorMyHbIX paccMaTpuMBaeMbiM 3eMenbHbIM  yyacTkam.
JaHHoe  0OBGCTOATENbCTBO — MO3BOMSIET  OTKasaTbCs  OT
MCNonb3oBaHUa MeToAa KanuTanusawuum 3eMenbHoW PeHTbI.

MeTop kanuTanusaumm
3eMernbHON PeHTbI

MeTtoa ncnonb3oBaTtb
HeuenecoobpasHo

MeToa  npumeHsieTcs ANl OUEHKM  3aCTPOEHHbIX U1

HE3aCTPOEHHbIX 3eMeSlbHbIX Y4acTKOB. YCroBue NpUMEHeHUs

mMeToAa - BO3MOXHOCTb 3acCTPOWKWM — paccMaTpyBaemoro

3EMEeSIbHOrO yyacTka ynyyleHWUsiMK, MpuHOCAWMUMKU Joxod.  MeToa ucnonb3osaTtb
BBuay OTCYTCTBMSI y OUEHLUMKA HOPM W NpaBwumn 3acTpoWKu HeLenecoobpasHo
3eMeribHbIX y4acTkoB B paiioHe HaxoXaeHust

paccmaTpvBaeMblX 3eMesibHbIX YYacTKOB, OLIEHLUMK MPUHSN

pelueHue o6 oTkase B UCNONb30OBaHUM MeToAa ocTaTka.

[oxoaHbin noaxon
He ucnonb3yeTcs.
MeToga ocTaTtka

MeToa npegnonaraemoro MeTon npuMmeHsieTcA AN OUEHKUM  3acTpoeHHbix #  MeTtoa ucnonb3osaTb
MCMOMb30BaHUs! He3aCTPOEHHbIX 3eMeSlbHbIX Y4acTKOB. YCroBue npuUMeHeHus HeuenecoobpasHo
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3aknoyeHue 06 3aknoyeHue 06
Me OueHKa BO3MOXXHOCTU UCMOSb30BaHUA MCNonbL30BaHUN MCMOMb30BaHUU
MeToga noaxopa

MeTofa - BO3MOXHOCTb MCMOSb30BaHWUS 3€MENbHOro yyacTka
Cnoco60oMm, NPUHOCALLMM [OXOA.

BBuay OTCYTCTBMSI Y OLEHLUMKA HOPM K MpaBusl 3aCTPOMKM
3eMerbHbIX y4acTKoB B paiioHe HaxoXaeHus
paccMaTpuBaeMbiX 3eMesibHbIX YYacTKOB, OLEHLUMK MPUHSN
pewenne 06 OTKase B MCMOMb3OBaHMM  MeToAa
npeAanonaraemMoro UCnonb3oBaHNns

UemoyHuk: 1. AHanu3 OueHuuka.

Taknm o6pa30|V|, npu nposeaeHnn HacCToSALLEN OLEHKN AN onpeneneHna CTOMMOCTN 3eMerlbHbIX Y4aCTKOB
ncnonb3yeTcd CpaBHVITerIbeIVI (prHO‘-IHbII7I) nogxoa, B paMKax KOTOPOro WCnosfb3yrTcda MeToan
KOPPEKTUPOBOK N Ka4eCTBEHHble MeTOdbl OLEHKN (MeTOD, OKCMNEePTHbIX OLl,eHOK).

Pacyem cmoumocmu o6bekma (06eKkmoes) ouyeHKU cpagHUMeNbHbIM (PbIHOYHBIM) MTOOX000M

B cootBetcTBUM Cc MexayHapogHbeiM cTaHgapTom duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
cnpaBeanMBOM CTOMMOCTU» MNPW  PbIHOYHOM MOAXOA4E WCMONb3YTCA LUeHbl M Apyras ymecTHas
WHpopmauums, reHepupyemasi pbiIHOYHbIMK ONepaunsiMm ¢ MAEHTUYHBIMU MMM COMOCTaBUMbIMU (TO €CTb
aHanorm4yHbIMK) akTueamu, oba3aTensCcTBaMu UM rPYNNoM akTMBOB U 06513aTeNbCTB, TaKoW Kak BusHec.

CornacHo ®epnepansHomy ctaHaapTy oueHku «loaxoabl n metoapbl oueHkn (PCO Ne V)» cpaBHUTENBHBIN
noaxon — COBOKYMHOCTb METOOOB OLIEHKM, OCHOBAHHbIX HA CPaBHEHMM OOBbEKTa OLEHKU C UMOEHTUYHBIMU
UM aHanornyHeiMn o6bekTamm (aHanoramu). CpaBHUTENBHbIN NOAXOA OCHOBAH Ha MPUHLMNAxX LEeHOBOro
paBHOBECUS U 3aMELLIEHMS.

PaccmartpuBas BO3MOXHOCTb U LLenecoobpasHOCTb MPUMEHEHUSA CPaBHUTENBHOMO NOAXOAA, OLEHLLMKY
HeobxooMMO yuuTbiBaTb OOBbEM M KavyecTBO MHOpMaUMM O caenkax ¢ obbekTamu, aHanorMyHbIMu
00BEKTY OLIEHKMU.

Ecnn cBepeHust O COBEPLUEHHbIX CAernkax OTCYTCTBYOT WM WMX HeOoCcTaTOMHO ANs onpefeneHus
CTOMMOCTU 06BbEKTa OLEHKM, OLIEHLLUMK MOXET UCMONb30BaTb LieHbl NPEeATOXEeHNA.

CpaBHeHMe oObekTa OLEHKM C aHanoramm MOXET MPOBOAUTLCS C  UCMOSb30BaHWEM  pPas3fMyHbIX
KONMMYECTBEHHbIX MNapaMeTPoOB WU3MepeHUsi 0ObekTa OLEeHKW, npeacTaBnstowmx cobo  eaunHuubl
CpaBHEHWUS.

Takum o6pa30|v|, MOXHO 3aKnN4nTb, YTO NpuHUMN onpeaenieHna CTOMMOCTU CpaBHUTESbHbIM NOAXO040M
He NpPpOoTUBOPEYNT NpuHUmMnam onpegeneHna CTouMoCTU PbIHOYHbIM NOAXOA0M.

AHanor — 06bekT, MOEHTUYHBIN UK aHanorM4YHbIN 06bLEKTY oueHkn (n. 4 ®CO V).

CpaBHUTENbHbIA (PbIHOYHbLIMA) NOAXOA — COBOKYMNHOCTb METOOO0B OLEHKW, OCHOBAHHbBIX HA CpaBHEHUM
00beKTa OLEHKN C UOEHTUYHBIMW UM aHanorM4HbiMu obbekTamu (aHanoramu). CpaBHUTENbHBIA NOAXOA
OCHOBaH Ha NpVHLMNax LLEHOBOrO PaBHOBECHSI U 3aMELLEHNS.

Ycnosusi npuMeHeHUs1 cpagHuUmesibHo2o nodxoda (8 coomeemcmsuu ¢ PCO V).

PaccmaTtpmBasi BO3BMOXHOCTb U LienecoobpasHoCTb NMPUMEHEHUsI CPaBHUTENbHOMO MOAX0AA, OLEHLLMKY
HEeOOXOAMMO Y4YMTbIBaTb OOBEM M KavyecTBO WHdOpMauMM O cAenkax C obbekTamu, aHanormyHbIMu
0OBEKTY OLIEHKUN, B YACTHOCTMU:

1) aKTMBHOCTb pblHKa (3HAYMMOCTb CpPaBHUTENbBHOIO MNOAXOAa TeM Bbiwe, 4Yem 6onblue caenok ¢
aHanoramm oCyLLEeCTBIISIETCS Ha PbIHKE);

2) OOCTYMHOCTb WMHGoOpMauMM O cAenkax (3Ha4YuMOCTb CpPaBHUTENBHOMO MOAXo4a TEeM Bbille, YeMm
HagexHee nHdopMaLmsa o caenkax ¢ aHanoramu);

3) akTyanbHOCTb PbIHOYHOMW LIEHOBOW MHMOPMauUKU (3HAYMMOCTb CPaBHUTENbLHOro noaxoda TeM Bbllle,
YeM MeHbLUe yaaneHbl BO BPEMEHWU CAENMKM C aHanoramy oT AaTbl OLEHKU U YeM CTabunbHee pbIHOYHbIE
ycnosus Bblnn B 3TOM MHTEpBare BpeMeHu);

4) cTeneHb COMOCTaBMMOCTW aHanoroB ¢ 06bEKTOM OLEeHKN (3Ha4YMMOCTb CpaBHUTENBHOIO noaxoda Tem
BbllLe, YeM 6rvke aHanoryM No CBOMM CYLLECTBEHHbIM XapaKTepUCTUKaM K OO bEKTY OLIeHKU 1 YeM MeHbLLE
KOPPEKTUPOBOK TpebyeTcs BHOCUTL B LIEHBI aHANoros).

MeToabl CpaBHUTENBHONO NOAXOAA OCHOBaHbl HA UCMOMb30BaHUM LieHOBOW MHopMauuMmM 0O aHarnorax
(LUeHbl cAenokK 1 ueHbl npeanoXxeHun). Mpu 3TOM OLEHLLMK MOXET UCMONb30BaTh LIEHOBYK MHGOPMAaLMIO
06 0ObekTe oueHKM (LeHbl cOemnok, LeHa o0sA3biBaloLWEro NpeariokeHns, He JonyckawLwero otkasa ot
cOenku).

Ecnn cBepeHus O COBEPLUEHHBbIX CAenkax OTCYTCTBYOT WM WX HELOCTAaTOMHO [ANns OonpefereHus
CTOMMOCTU 0ObeKkTa OLEHKM, OLEHLLUMK MOXET MCMOoMb30BaTb LieHbl npeanoxeHun. LleHa npeanoxeHus
npeacTaBnseT cobo MHeHMe OAOHOW M3 CTOPOH MOTEeHUManbHOW CAEnkW, 3aMHTepecoBaHHOW B Oonee
BbICOKOW LieHe, MO3TOMY MpU NPOBEOEHUN aHanu3a LieH NPeanoXeHun no aHanoram OLEHLWUKy crnegyeT
YYMTbIBaTD:

1) BO3MOXHYI0 pasHULLY MeXAy LLleHOW CAENKN U LIeHON NPeanoXeHUs;

2) nepuog 3KCMO3MUUW aHarmora Ha pblHKE M M3MEHeHMEe ero LieHbl 3a 3TOT nepuog (npyv HanmmMymm
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WMHpopmaumn);

3) COoOTBETCTBME LieHbl aHarora ero xapakTepuctvkam B COMOCTaBMEHWUM C APYTUMU NPEASIOKEHUSIMU Ha
pbiHKe, n3beras 3aBblILLUEHHbIX U 3aHWKEHHbIX LEH NPEearnoXeHusl.

MMockonbKy cBedeHust O MpeasiokeHUsX He OCTalTCHd HEU3MEHHbIMMW, OLEHLLMKY HeobxoaMmo ux
AOKYMEHTUPOBaTb, YTOObLI 0becneynTb NOATBEPXKAEHME 3TUX AaHHbIX B OyayLiem.

CpaBHeHne oObekTa OUEHKM C aHanoramm MOXET MPOBOAUTBCH C  UCMOMb30BaHWEM pPasfuyHbIX
KONMWYECTBEHHbLIX NapaMeTpoB U3MepeHus obbekTa oOueHkW, npeacTasnsawwmx cobor  eamHuUUb
CpaBHEHUS.

PacuyeT cTonMocTu 3eMefnbHbIX yHaCTKOB METOA0M KOPPEKTUPOBOK

B HacToswem oTyeTe pacyeT CTOMMOCTM 3eMeribHbIX Y4aCTKOB MPOBOAWMCS Ha OCHOBE MCMOMb30BaHMs
MeTOZa KOPPEKTUPOBOK, KOTOPLIN SBMSETCS OAHMM M3 METOAOB pacyeTa CTOMMOCTU 3EMESbHBLIX Y4aCTKOB
CpaBHUTENbHbIM (PbIHOYHbLIM) NOAXOL0M.

Mpn npuMeHeHMM MeToda KOPPEKTUPOBOK KaXAbli OObEeKT-aHanor CpaBHMBAeTCA C OOBbEeKToOM
(obbekTamn) oueHkM NO LeHoobpasyLlmMm hakTopaM (3nemMeHTam CpaBHEHUS), BbISBASIOTCS pasnnyus
00BbEeKTOB N0 3TUM hakTopaMm U LieHa obbekTa-aHanora unu ee yaenbHbIn NokasaTenb KOPPEKTUPYETCS Mo
BbISIBMIEHHbIM Pa3nuuMaM C Lernblo AanbHenwero onpegeneHns ctoumocTn obbekta oueHku. [pn aTtom
KOPPEKTUPOBKA NO KaXAOMY 3fIeMEHTY CPaBHEHMS OCHOBLIBAETCS Ha NPUHLUUMNE BKNaga 3Toro sneMeHTa B
CTOUMOCTb 0BbekKTa.

OueHka CTOMMOCTM METOAOM KOPPEKTMPOBOK NpeanonaraeTt CrneayoLwylo NocneaoBaTenibHOCTb OENCTBUIA:
1. Bbibop eavHuubl cpaBHEHMS (OnpedeneHne eauHuL, CPaBHEHUS, XapaKTepHbIX AN pbiHKa obbekTa
OLIEHKMN).

2. Bbibop obbekToB-aHanoroB (Bbibop Hanbonee conocTaBUMbIX aHaNoroB M pacyeT eQuHWL CpaBHEHUS
NSt KaXA0ro 13 HUX).

3. OnpepgeneHune anemMeHToB, MO KOTOPbIM OCYLLECTBISAETCA CpaBHEHWE OOBbEKTA OLEHKM C obbekTamm -
aHanoramu (ganee - 3fIEMEHTOB CPaBHEHWS).

4. OnpegeneHne No KaxxgoMy U3 3rieMEeHTOB CPaBHEHWS XapaKTepa U CTENEeHN OTNNYUA KaxKAoro aHanora
OT oueHuBaeMoro obbekTa (CpaBHUTENMbHbLIA aHaNM3 KOMMYECTBEHHbIX U Ka4YeCTBEHHbIX XapakTepucTuK
(cxogcTBa M1 pa3nuuMin) aHanoroB M 06beKTa OLEHKN).

5. OnpegeneHne nNo Kaxxaomy M3 3NeMEHTOB CPaBHEHMWS KOPPEKTUPOBOK LEH aHanoros, COOTBETCTBYHOLLMX
XapakTepy 1 CTENeHN OTNNYMIN KaXKAO0ro aHanora oT oLeHnBaemoro oobekra.

6. KoppekTmpoBka No Kaxgomy W3 3feMEHTOB CpaBHEHWS LEeH Kaxdoro aHanora, CriaxusawooLwas ux
OTNNYMA OT OuEeHMBaeMoro obbekTa (BHECEHWEe B 3Ha4YeHusl eauHWL, CPaBHEHUS KOPPEKTUPOBOK AN
yCTpaHeHus pasnuumi Mexay obbekToM OLeHKM 1 aHanoramu (Mpum Heo6xo0AMMOCTH)).

7. PacyeT ctommoctn obbekta nyteM oH60CHOBAHHOrO ODOOLLEHUS CKOPPEKTUPOBAHHbLIX LIEH aHanoros
(cormacoBaHue CKOpPPEKTUPOBAHHLIX 3HAYEHWN eOuHWL CPaBHEHUS WM MOMYYEHHbIX Ha WX OCHOBE
nokasartenewn CTOMMOCTU OO beKTa OLIEHKN).

Bbi6op eavHuLIbl cpaBHEHMUS

[nsi 06GbEKTOB HEOBMXUMOCTU Hamboree pacnpoCTpaHEeHHbIMU eAVHULAMU CPaBHEHUS LeHbl NMPOAaXM
ABNATCA yAernbHble eQNHULbI U3BMEPEHMS LIEHbI — LieHa OJHOro KBaApaTHOro meTpa.

3Ha4eHne gaHHOro napamMeTpa Onpeaensnocb Ha OCHOBE 3aBUCUMOCTY CeayoLero Bnaa:

_ C

yo. '
806.
roe:
C - 06u.|,a$| LeHa O6beKTa, npennaraemMoro K npogaxe, pY6,

S;, - nnowapb o6bekTa, KB. M.

Takum obpasom, B Ka4eCcTBe eanHMLbI CPaBHEHUS NPUHATA eAnHMLA n3mepeHus - 1 kB. M obbekTa. Beibop
OAHHOW eMHULbI CpaBHEHUS 0BYCMNOBEH:

e BblOOPOM [JaHHOW eauHWUbl B KadeCTBE OCHOBHOM nNpU opraHuM3aumMuM y4veta OOBLEKTOB

HeaABMWXNMOCTHU;

e  BO3MOXHOCTbIO onpegenuTb nrowanb noboro oobekTa HEABMKMMOCTHU B KB. M.
Bblbop 06bEKTOB-aHaNOroB.
Mpu nNpoBeAeHUM HACTOSILLEN OLEHKW, ANsi pacCMaTpuvBaEMbIX 3€MEIbHbIX Y4acTKoB, B KayecTBe
0ObeKTOB-aHanoroB ObM 0TOBpaHbl NPEANOXEHUs O NPoAaxe 3eMEeNbHbIX Y4acTKOB C KaTeropuew
3eMernb; 3eMITM CEeNIbCKOXO3ANCTBEHHOINO Ha3HayeHusi, C BUOOM pa3peLLeHHOro MCMnonb30BaHusA: Ans
OAYHOr0 CTPOUTENBCTBA, PACMOSIOKEHHbIE B palOHE HaxOXOEHWs pacCMaTpUBaeMbIX 3eMeSIbHbIX
Y4acTKOB, @ UMEHHO Ha yaaneHum 50-70 km ot MKA/LL, nnowapbto 6onee 2 ra.
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Taknm 00pa3oM, UCXoAst U3 PEKOMEHOYEMOro KonuyecTBa aHanoroB (He MeHee 3-5 ef.), OUEHLWMK

oTobpan 5 06beKTOB-aHaNoroB..

B kayecTBe WCTOYHUKOB MH(bOpMal_lMM ncnosnb3oBalimcb MH(bOpMaLlMOHHbIe CalTbl, CCbIfIKA Ha KOTOpble
npencrtaBrieHbl B anIJ'IO)KE‘HVIVI 3 HacTodLlero ot4yeTa.

PGSyJ'IbTaTbI Bbl60pa N onncaHne OOBLEKTOB-aHANOroB Ans OObLEKTOB OLEHKU (3eMeJ'IbeIX y‘-IaCTKOB),
ncnosnb3yembiX B JanbHenwmnx pacyeTax, npeacrtaslieHbl B Tabn. 31.

O6bekT -| KapactpoBbin

HOMep o6bekTa

aHanor

3emMnun
CeNbCKO- 1 naukoro
OGbekT 1 50:23:0050573:66 *0"VCT" " crpoy-
BEHHOTO TenbCTBa
Ha3Ha-
YyeHusa
3emnun
CeNbCKO- 1 auhoe
OGbekT 2 50:17:0011018:25 XO3WCT™  orpgy
BEHHOTO TenbCTBO
Has3Ha-
YyeHusa
NSt 4a4YHoro
cTpoun-
3emMnun TenbCTBa C
CerlbCKo- npasom
oo . XO35INCT-  BO3BedeHUs
Obweir 3 50:23:0050557:82 T FOReIOHt
Ha3Ha- C npasoM
YyeHunsa perncrtpauuu
npoXxumBaHus
B HEM
NS AavyHoro
cTpoun-
3emnun TenbCTBa C
CeJlbCKo- npasom
OGbekT 4 50:23:0050557:79 XO37CT"  BOIBEAGHNA
BEHHOIo XXunoro goma
Ha3Ha- C npasoM
YeHuss  perucTpauuu
npoXxmeBaHua
B HEM
50:23:0050573:189
50:23:0050573:155 e
50:23:0050573:158 5o 0K Bozgzzgxm
O6bekT 5 50:23:0050573:159
50:23:0050573:160 °CHHOTO KWIIOTO AOMa
50:23:0050573:161 1a3Ha-  Cripasom
— OBbeKT YyeHunsa perncrpauuu
npoaaetcs I'IPO)KVI?aHVIFI
B HEM

€OUHbIM NOTOM

Pe3ynbTaThbl Bbl60pa M onucaHue o6 bLEKTOB-aHarloroB

Appec o6bekTa

MecTononoxeHue
yCTaHOBMNEHO
OTHOCUTENBHO
OopueHTUpa,
PacnonoXeHHOro B
rpaHuuax yyacrka.
MouToBLIV agpec
opueHTUpa: obn.
MockoBckas, p-H
PameHckui, cenbckoe
nocerneHve
YnbsiHUHCKOE,
3eMenbHbI y4acTok
pacronoxeH B
BOCTOYHOW YacTu
KaacTpoBOro
KBapTana.

MockoBckasi obnactb,

MaBnoeo-locaackui

palnoH, BOCTOYHEE 4.
Tapacoso

MockoBckas 06nacTb,
p-H PameHckui,
cernbCcKkoe noceneHve
YnbsiHNHCKOE,
3eMerbHbI y4acToK
pacnonoxeH B ceBepo-
3anagHon Yyactu
KaJacTpoBOro
KBapTana

MockoBckasi obnactb,
PameHckui
MYHULMNANbHbIA OKPYT,
a. NeicueBo

MecTtononoxexune
yCTaHOBMNEHO
OTHOCUTENBHO
opueHTupa,
pacnonoXeHHOro B
rpaHuuax yyacrka.
MoyToBBIV agpec
opueHTupa: obn.
MockoBckas, p-H
PameHckuii, cenbckoe
noceneHve
YnbsiHWHCKOE,
3eMerbHbI y4acToK
pacnonoxeH B FOXXHOMN
4acTun kaaacTpoBOro
KBapTana.

Hannuwne
KOMMY-
HUKauun

Ypanenue|lnowagb,

60 km 3aBefeHo
HoBops- 24.500,0 AneKTpu-
3aHcKoe yecTBO 15

[ITR kBT

54 km

[opbkosc- 20 400,0 HeT

KoeL.

64 km
HoBops-
33HCKOE 24 500,0 HeT

.

64 km HeT (goBe-
HoBopsi- 24500,0 [LeHo o
3aHcKoe rpaHuubl

L. yyacTka)
8806,0
(839+1303
+1335+96 —

63 kM 3+1337+9 VfT -
HoBops- 63+1048+ aﬁempm_
3aHcKoe 1018) — 4ecTBo 15

[ITR obbekT
KBT
npopaetcs
eaVHbIM
noToM

HeT

HeT

HeT

HeT

Ta6nuua 31.

LleHa

npeanoxe

HuA, pyb.

9 500 000

5150 000

5200 000

6 000 000

3300 000

YpnenbHas
LeHa
npeanoxe
HUA,
py6./kB. M

388

252

212

245

375

UemoyHuk: 1. AHanu3 oueHujuka. 2. Pacyems! oueHWuUKa.

Bua npaBa Ha 06beKTbl — aHanorM — COGCTBEHHOCTb, AaHHbIE MO 0BpPeMEHEHUSIM OTCYTCTBYHOT.

OnpegeneHne aN1IEMEHTOB CpaBHEHUS

I'Ipvl npoBeaeHnn HaCTOSILLIEN OLEHKM OObeKTbl-aHanorn n o00bLEKT (06'beKTbI) OLUEHKM cpaBHMBalrincCb no

cneayrwnMm XapakTepucTtmnkam:
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lMepenaBaemble MMYLLLECTBEHHbIE NPaBa, OrpaHnyeHnst (0bpemMeHeHNs1) 3TUX Npas.
Ycnosus hMHaHCMPOBaHKS.
YcnoBusa npogaxu.
YcnoBus pbiHKa (B Y4acTy OTHOLLEHWST AaTbl OLEHKM 1 AaT odepT).
YcnoBusi pbiHKa (B 4acTW CKMAKM K LieHaM NpeasioKeHun).
Bua vcnonb3oBaHus v (Mnu) 30HMPOBaHKE:
e Kateropusi o6bekTa;
e  paspeLlLeHHOe NCMnonb3oBaHne obbekTa.
7. MecTononoxeHune, a UMEHHO:
e agpec 0bbekTa;
e TWNoOBas TeppuTOpuarnbHasi 30Ha B Npegenax permoHa;
e TWNOBas TeppuTOopuarnbHasi 30Ha B Npegenax ropoaa;
e ypaneHue ot MKAL.
8. ®dusmyeckme xapakTepuUCTUKM:
e nnowagb;
e  Hanu4ne KOMMYHWKaLWI;
e penbed 0b6bekTa;
e (dopma obbekTa.
9. OKOHOMMUYECKME XapaKTepUCTUKN:
e  YpPOBEHb ONEpPaALMOHHBLIX PACXO0B;
e YCNOBWS apeHapl;
e COCTaB apeHJaTopoB;
®  VHblE XapaKTEPUCTUKM.
10. Hanuune OBMXUMOrO MMYLLECTBA, HE CBA3aHHOIO C HEABMKMMOCTBHO.
11. [pyrue xapakTepucTuku:
e Hanuume nogbe3aHbIX JOPOT;
e Hanuume ¢pakToOpOB, MOBbLILIAKLNX CTOMMOCTb OOBHEKTOB;
e cBefeHus 0 6nn3ocTu K 06 BbEKTAM, HapyLLAOLWNM 3KOSTOTNI0 MECTHOCTM.

OnpepnenexHne No KaXxaomy 13 3neMeHTOB CpaBHEHUS XapaKkTepa U CTeneHn OTNIMYUIA KaXXOoro aHanora ot
OLUEeHMBaeMbIX OOBLEKTOB

CpaBHeHne 06BHEKTOB OLEHKN 1 06BbEKTOB-aHaNoros npeacrasneHo B Tabn. 32.

o gk wNpE

Ta6nuua 32.
CpaBHeHMe 06 LEKTOB OLIEHKM U 06HLEeKTOB-aHanoros

AneMeHTbI Pe3ynbTathbl
O61BLEeKTbl OLLEeHKUN O6BLeKkTbl-aHanoru
CpaBHEHUA CpaBHEHUA

n BaeMble UM TBEHHbI .
epe/iaBacmble uMyulecTse e OTnuYuin HeT, KOPPEKTUPOBKA He

npaea, orpaHu4eHuns (obpemeHeHns npas TBEHHOCTU npae TBEHHOCTU
p p (obp ) paBo cobCTBEHHOC paBo cobCTBEHHOC npoBOAMNACH
3TUX NpaB
nonwHas, nonHas, OTnNNYMIN HeT, KOPPEKTUPOBKa He
Ycnosusa duHaHCHpoBaHus
eVHOBpPeMeHHas onnaTta eaMHOBpeMeHHasi onnarta nposoamnack
Ycnosus npogaxu 03HWUYHas Npoaaxa 03HWYHas Npoaaxa OTnuii HET, KOPPEKTUPOBKE HE
P P P P P nposoamnack
Ycnosus pblHKa (B 4aCTy OTHOLLEHUS [aTa oLeHKN akTyanbHO Ha AaTy OTnNNYMIN HeT, KOPPEKTUPOBKa He
Aatbl oueHku n gat odepT) OLLeHKHN nposoaunach
OTnnynsA cywecTBeHHbIe, BBOAUTCSH
Ycnosus pblHKa (B 4aCTW CKUAKM K npupaBHMBaeTCs K
z odbepTa ronpaska Ha YCroBUsi pbiHKa (B Yactu
LeHaM npeanoxeHui) caernke

CKUOKM K LleHaM npeanoxeHuin)
Bua ucnonb3oBaHus 1 (1nu)

30HMpPOBaHWE
3emnu 3emnu .
o - Omuuy4ull Hem, KOppPEKMUPOBKa He
- Kameaopusi CebCKOX035ILICMBEHHO20 CeflbCKOX035lcmeeHH020
nposodusiack
Ha3Ha4yeHusi HasHa4YeHusi
Ot 0ayHo20 0 0ayHo20
cmpoumernbcmea ¢ cmpoumenbcmea;
0Onsi 0ayHo20
Kimoco Some. s opasou  cmpouenomea ¢ OIIU4U Cyiecaskste, sgodumo
- paspelweHHoe Ucronb308aHUe P P ronpaska Ha paspeweHHoe
peaucmpayuu rnpasom eo3eedeHust
ucrosib308aHue
npoxusaHusi 8 Hem, 3Y ¢ Xunozo doma ¢ rnpasom
KH: peaucmpayuu

50:23:0000060:151422; npoXueaHusi 8 HemM
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SneMeHTbI Pe3ynbTaTthbl
O61beKTbl OLeHKHU Ob6bekTbl-aHanoru
CpaBHEHUA CpaBHEHUA
50:23:0000000:151543;
50:23:0000000:151645;

50:23:0000000:151668;

50:23:0050373:2098
umerom 30YUT
MecTtononoxeHue:
Omnuyus cywecmeeHHble,
mpebyemcsi koppekmuposka. [aHHasi
- adpec obbekma yKasaH 8 mabn. 23 yKkasaH e mabn. 31 KOoppeKkmuposka y4ymeHa rpu
KOppeKmuposke Ha «ydaneHue om
MKAL».
- murnoseasi meppumopuarsibHas 30Ha 8 e npedesnax om 50 km om & npedenax om 50 kM om Omuu4uli Hem, KOppPeKMmMuUpPosKa He
npedenax peauoHa MKAL MKAL nposodurnach
- munoeasi meppumopuarsbHas 30Ha 8 Omuu4uli Hem, KOppPeKkmMuposKa He
npedenax 20poda He onpedensinack He onpedesnsinack po8odunack
Omnuyus cywecmeeHHble,
- yOaneHue om MKAL, km  yka3aHo 8 mabn. 25 yKa3zaHo 8 mabn. 31 mpe6yemc;7}i/< Lgppekmupoeka
dusnyeckme xapakTepuUCTUKK:
Omnuyus cywecmeeHHble,
- nnowadb, K8. M yka3zaHa 8 mabin. 26 yKkasaHa 8 mabn. 31 mpe6yem CH}I/( Lg DPEKMUPOBKa
- Hanu4ue KOMMyHUKauyul  yka3aHo 8 mabn. 26 yKkasaHo 8 mabn. 31 Omiu4us cyuecmeeribie, 6800umcs

rionpaska Ha Hasu4ue KoOMMyHUKauul

. . Omnu4uli Hem, KOppekmuposka He
- penbegh o6bekma OMmMHOCUMESbHO POBHbIU  OMHOCUMESIbHO POBHbIL

nposodunack
OMHOCUMESIbHO
rnpasurbHasi
(mpaneyuesudHas) u OmHoCcUMenbHO OmuIUs CywecmeeHHbIe
- chbopma obbekma HenpasusibHasi (CuribHO npasunbHasi mpe6vemcs Koppekm oeK’a
ebimsiHymasi) y 3Y ¢ KH: (mpaneyuesudHasi) peoy! PP up
50:23:0050373:2090 u

50:23:0050373:2098
OKOHOMMUYECKME XapaKTEPUCTHKM

3emeribHbIl Haroa 8 3eMerbHbIl Hanoa 8
coomeemcmeuu ¢ coomeemcmeuu ¢ Omuuyull Hem, KOppPEKMUPOBKa He
- YPO8EHb orepayloHHbIX pacxo0o8 . .
delicmsyouyum delicmsyowum npoesodusack

3aKkoHo0amesibCmeom 3aKoHoO0amersibCmeom

Omuu4ull Hem, KOpPEKMUPOBKa He
- ycriogusi apeHOb! Hem OaHHbIX Hem OaHHbIX

nposodusack
Omuu4ull Hem, KOpPEKMUPOBKa He
- cocmae apeH0amopos Hem OaHHbIX Hem OaHHbIX
nposodusack
Omuu4ull Hem, KOpPPEKMUPOBKa He
- UHble XxapakmepucmuKu Hem OaHHbIX Hem OaHHbIX
nposodusack

Hanuuve asuxnmoro nvyulecTtBea, He OTnnYmi Her, KOPPEKTUpoBKa He

OTCyTCTBYET OTCyTCTBYET

CBA3aHHOro ¢ HeABMXXUMOCTbIO nposoaunacb
Hpyrve xapakrepucTuku

- Hanu4yue nodwbe3dHbix 0opoe 8 Hanuyuu 8 Hanuyuu Omausut Hem, KOppeKmuUpoeKa He
nposodusnack

- Hanuque ¢hakmopos, nosbiaroUux vem vem Omnuyuti Hem, KOppeKkmMuposKa He
cmoumocmb 06bekmos nposodusack

- ceedeHusi o briuzocmu Kk o6bekmam, vem vem Omuuy4ull Hem, KOppPEKMUPOBKa He
Hapywarowum 3KoIoauo MecmHocmu nposodunack

HNemoyHuk: 1. AHanu3 oyeHujuka.

OnpepneneHne KOPPEeKTMPOBOK LIEH aHarioros, COOTBETCTBYIOLLIMX XapakTepy U CTeneHn OTINYNN KaXKaoro
aHanora oT oueHMBaeMoro oobekTa (BHeECEHME KOPPEKTUPOBOK)

AHann3 [aHHbIX MPeACTaBfEHHbIX B Tabn. 32 nokasbiBaeT, YTO MpW NPOBEAEHWMM HACTOSALLENA OLEHKM
HeoOxoavMa KOpPEeKTUPOBKa NO CreayoLwmM afneMeHTam cpaBHeHus (LeHoobpasyowum dakropam):

e YCINOBWUsI pPblHKA (B YaCTU CKUAKM K LLeHaM MPeanoXeHuin);

e paspelleHHOE WUCNonb3oBaHWEe (xapakTepucTuka Buaa wucnonb3oBaHud) ana 3Y ¢ KH:
50:23:0000000:151422; 50:23:0000000:151543; 50:23:0000000:151645; 50:23:0000000:151668;
50:23:0050373:2098;

e ypaneHune ot MKA[l (xapakTepncTnka MeCTOMONOXEHMS);
e nnowanb obbekTa (pusnyeckas xapakTepuctmka);

e HanmMyue KOMMYHUKaLUA (Pusndeckas xapaktepuctumka);
e dopma obbekTa (hmanyeckas xapakTepucTuka).
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KoppekTupoBka Mo KaxaoMy 13 311EMEHTOB CPABHEHNS LIEH KaXKAOro aHanora, Cria)usarLlas ux oTnnyms
OT OLIEHMBAeMOro oobekTa (BHECEHUE B 3HAYEHUS €ANHULL CPABHEHUNS KOPPEKTMPOBOK AN YCTpaHeHUs
pasnuymi Mexay o6beKTOM OLIEHKM 1 aHanoramu (Npy Heo6Xx0aAMMOCTH)), ONUCaHNE NPOBEAEHHbIX
KOPPEKTUPOBOK.

[Monpaska Ha Hanu4ue KOMMyHUKayud.

B pesynbTaTte 06LleHMs ¢ npogaBuamu obbekToB-aHanoroB Ne 1 u Ne 5 ycTaHOBMeHo, YTO B LEHY
NpeanoXxeHnsi 06 LEKTOB BKIIIOYEH pasMep 3aTpaT Ha NoAksoveHne K anekTpuyecTBy 15 kBT.

COOTBETCTBEHHO, C Y4ETOM TOrO, YTO B YKA3aHHYIO LieHy NpeanoxeHnst Ans oobekToB-aHanoroB Ne 1 n Ne
5 BXoAaT 3aTpaTtbl Ha MOAKMIYEeHWe K anektpuyectBy 15 kBT, To HeoOxoauMmo pasmep 3Tux 3atpaT
BbIYECTb U3 LIEHbI NMPEaSIOKEHNS, T.K. pasMep 3TMX 3aTpaT PUKCMPOBAHHLIN.

B COOTBETCTBUM c OaHHbIMY, npeacTaBneHHbIMN Ha caunTte:
https://companies.rbc.ru/news/qTFxPMaAZg/podklyuchenie-elektrichestva-15-kvt-v-2025-godu-stoimost-i-
Igotyi/, pasmep 3atpaT Ha noaknoyeHne anektpudectea 15 kBT B 2025 rogy B Mockosckon obnactu
coctaBnsieT 11 266 py6./kBT nnm 168 990 py6. 3a 15 kBT:

Ha 2025 ron akTyanoHbl TPW BapWaHTa pacyeTa CTOMMOCTKH NoaKnoyYeHna 15
KBT. [1ea NbrOTHLIX M OOUH NO CTAaHAAPTU3MPOBAHHON CTaBKe.

Mepebii NbroTHBIM BapWMaHT noaknioveHna 15 kBT npumeHnM ans Bcex
rpaxaaH PoccuK, NOAKMHUAKOLWMX SNEeKTPUYECTBO ANA ObITOBLIX HYXA, NpH
YCNOBKMM, UTO Bnnxaniume snexTpoceT (HanpskeHem 0o 20 KMNoBONLT)
HaXOOATCA Ha PpAaCCTOAHWM He bonee 300 MeTpOB B FOPOLACKON YepTe MU He
Honee 500 METPOB B CENbCKON MECTHOCTH.

PaccTosHre Mexay Balnm 0GbheKToM (HanpuMep, 3eMenbHbIM YUacTKOM) 1
BAKANLLMMK NUHUAMIA BNEKTPONEPEeNaY M3MepASTCA NO NPAMOR NUHKUKA,

Ecnu 370 Tak, TO Bbl MOXETe NogknounTb 15 KBT Ha 0BLLUMX NbroTHbIX
YCNOBUSAX.

BoT 3T ycnoewma:

CTOMMOCTb MEPOAPHATUIA 0 TEXHONOMMYECKOMY MPHCOSIHHEHMIO,
PACCYMTAHHAS C MPUMEHEHMEM brOTHOW CTaBki 38 1 kBT
3anpaLrBaeMoN MaKCHMabHOW MOLUHOCTH, KOTOPAA YTBEPXAAETCA B
OTHOLLIEHMN BCEN COBOKYITHOCTH TaKMX MepornpuaTiig
YIOMHOMOYEHHBIM HCMOMHUTENBHBIM OpraHoM cybbekTa Poccuickon
Denepaumnin B 061aCTH rocyaapCTBEHHOr0 PEryupoBaHmna Taprpos
A5 COOTBETCTBYIOUMX CITYYaeB TEXHONOMMYECKOro NpHUCcoequHeHns B
pasmepe He bonee 10000 pybnei 3a kBT (MpessilieHne ykazaHHoro
BHaYSHMA JOMNYCKAETCA MO COMMIACOBAHMIO C (enepansbHbIM OpraHoM
MCIIOMHUTENBHOW BAACTH B 061aCTH roCynapCTBeHHOro
perynupoBanuna Tapudos) u He MeHee 3000 pybnew 3a kBT — ¢ 1 Wions
2022 r., 4000 pybneii 3a kBT — c 1 mona 2023 . n 5000 pybnei 3a
KBT — ¢ 1utona 2024 r. B criyyae, ecii CTOMMOCTE MePONPUATHN 10
TEXHOMOrMYeCKOMY MPHCOSOMHEHMIO, PACCYNTAHHAS B COOTBETCTBMM C
HacTOALUMM 863aLeM, COCTABNAET MEHee MAThI 38 TEXHOMOMMYeckoe
MPUCOBAMHEHME, PACCYUTAHHOMW B NOpAAKe, NPeaycMoTPEHHOM
abzauamu BTOPbIM — NSTeiM NyHKTa 17(4) HacToswwx Mpasus, 1o n1ata
38 TEXHOMTOMMYECKOE MPUCOEIMHEHINE PACCYHMTLIBAETCA B
COOTBETCTBMM C a03aLaMK BTOPLIM — NATBIM NyHKTA 17(4) HacToAWmMX
lMpagun.

Takum obpaaom 3a 1 KMNOBATT MOLWLHOCTU ¢ Bac MoryT BaaTe oT 5 000 n oo 10
000 py0, a moryT 1 bonblue, ecnin 3TO CornacoBaHo ¢ henepantHbiM OPraHom
BNacTW B8 0ONacTW perynupoBaHMa Tapudoe.

TOUHYIO CTOMMOCTb MOXHO Y2HATh B PACNOPAXEHWM UMK NPUKa3e
PErMOHANBHOTD TAPUGHOTO OPraHa.
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STUMKM OOKYMEHTAMM YCTAHOBNEHa CTOMMOCTb NMOAKOUEHUS 2a 1 KBT
MOLHOCTHM B MOCKOBCKOR 0DnacTu pagHas 11266 pyb, a & JIeHMHrpaackon
obnactn pagHas 10429 py6.

Takum 0BpazomM, CTOMMOCTL NoaKnoueHna 15 KBT no obLen NeroTHON cTaeke
COCTaBUT:

« B MockoBckon obnacTti 168 990 pyb

« B JleHnHrpanckon obnactn 156 435 pyb

Ucemoynruk: 1. https://companies.rbc.ru/news/qTFxPMaAZg/podklyuchenie-elektrichestva-15-kvt-v-2025-godu-stoimost-i-lgotyi/.

YkaszaHHy0 CyMMY HEOH6XOAMMO BbIYECTb U3 LieHbl NpeanoxeHnsa obbekto-aHanoros Ne 1 1 Ne 5.
[Monpaska Ha ycrogus pbiHKa (8 Yacmu CKUOKU K UeHam rpedrnoxeHud).

Kak npaBuro, npu 3akpbITUK CAENOK MO Kynne-npogaxe HeABUKUMOCTU, BO3MOXHO, HEKOTOPOE CHMXEHWe
nnatexa (B pesynbtarte Topra).

OCHOBHOWM MOTMBaUMEN YYAaCTHUKOB CAENKW KyNnu-npoaaxu HEeOBWKUMOCTU HABMSIETCS Makcumusauus
CODCTBEHHOW BbIroAbl, MPOSIBAAIOLWAACA B HEKOTOPOM CHWXEHUW nnatexa (B pesynbrate Topra) oT
nepBoHa4anbHO OXMAAeMOoro npoAaBLUoM. AHaNM3 OTKPbITbIX MCTOYHMKOB MO3BONUIN BbISIBUTL pe3ynbTaThl
psAa uccrnefoBaHUM MOCBSLLEHHBIX aHanu3y BENWYMHBLI MOMPaBKM Ha TOpr AN pasnunyHbiX 0O6bEeKTOB
HeaBWXUMOCTH.

Mpy npoBedeHVMM HACTOSILLEeN OLEHKM MonpaBka Ha YCINOBUSI pbiHKA (B 4acTU CKMOKM K LieHam
NpeanoXeHwin) onpegeneHa Ha OCHOBe 3HAa4YeHWI, NpeAcTaBeHHbIX B Tabn. 33.

Ta6nuua 33.
UcxopHble AaHHbIe U pe3ynbTaThbl pacyeTa NonpaBKU HA YCNOBUSA pblIHKa
B YaCTU CKMAKMU K LleHaM npeanoXeHumn
Ne YcnoBusa npumMmeHeHus 3HauveHue,

n/n rnonpaBku %

3HavyeHne npu npogaxe  3emesbHbIX
[aHHble, NpeacTaBneHHbIe Ha aHanUTU4eCcKoM noprtane 4ACTKOB 3 cocTasa semMens
https://statrielt.ru/statistika-rynka/statistika-na-01-10-2025- Y o

: S ; o CebCKOXO3SIMCTBEHHOrO Ha3HayeHust Mo, 6

g/korrektirovki-stoimosti-zemelnykh-uchastkov/3946-skidki-na-torg- AUHOE CTOONTENLCTRO (cpearee
utorgovanie-pri-prodazhe-zemelnykh-uchastkov-na-01-10-2025-goda A p pea

3Ha4yeHve no P®)
MoaTeepxaeHne nHcpopmaumm

Accoyuayus

Rpyate ofnmsneme Mo ofierane e EEEREFTEHTTPRURIG TR CTAnAC] ML (ke [ e Olbepenessie Oami ST ATIMN b AT Aiilnes peaisin K1 H Pl OO Tsiatitia) I (10 R

CkunaKK Ha TOpr, YTOProBaHKue npu npojaxe 3eMenbHbIX y4acTkos - Ha 01.10.2025 roga

1 KEpparTMposim pLEsmHHBR CROMMBETH JOMENLHAR yeaaeas (anyfmmgaao 11 10,2025 1 P
KozdduupmenTel CEATEN HA TOP - OTHOWSHWS USH hasmmecti: PEHOUHEN COSN0K K LUSHAM P YUSCTEOE, Omys LR W pETH WwHL caiTax Poccudcroit
Degepaunn.
‘Onpemens+e| H3 OCHOEE ONPOCA VUBCTHHKDE Pk (cofc ofizarmos CTH, HHEBCTOPOE WM WX . np 0 ¥TOFaM Np ¥BEPTANA Ha caiTe Statrisit
Cpaghae Mo pernanan *
2 OBHEKTE HEBRIRADGTH ki 2 B e
el FpaHny * Arpynna | Brpynna | B rpynna
Jemnn Ny HETOR ANA
) W mmnoR Ty T
1 TOPRNTOPWH, GAR PAIPELISHHAND Al 031 0,97 0.95 0,96 0,95 0,94
MHKBHBRHGR ofacnay
Fownw nyREToR noA T e — Ky - 53 agTi T
NNOTHACTI JACTROWEM DAFYHEKALER TRPF I W TRXHITACIHY B0, TR MHOIERIEHNA MHKEHEEHLT KTMYHAEE LG - -
2 NPECTHAHDCTH Pafona 1 COLRANEHIT » o HPYHEHIA, FELIEA NOLLAGN Y43CTHA, CTENEHA PAJEMTHR oBlBCTESHHarD 0.52 8.7 s 0% aa 054
TpaHCopTa
JeMnn HacanEHHLIE myHETos nof WIRG |, TNK, JIHD v CHT -6 T o1
a nyHNTa FiX KAPFETRPHCTE ¥ {nap, per a1 1} ﬂL,er WEHAGTH PEA0HE W a 7
< WEHNE ST TER 1A 0fLYEd NNOWAaK yuacT HU o8¢ 8.7 s 0% aa 054
I:-a SaiTIR abuer T BHCORTE
MIAX CENECKOXOIRNCTEEHHOID HAZHAYEHNA - 3 3AZHCHMOCTH 0T I
1 BOXIX XAPAKTEPiACTK JNECTES (R, Peka, SONDEMN A 1) '|pecmmoc - " - . &
s ey a : praniplicy oo i 0,8 0,97 0,04 0,94 0,94 192
PasENTHR OBLLSCTERHHOM rDchrop’va
JEMIM NPOMBILNEHKOCTH, TRAKCNOPTA, CEAZH W HHOTD cneu«nnhnom HOZHAYEHMA - B aancw.w TH AT ANCT ‘J m |
] 3ECTROMKN 0FpyawLLEd TEppHTOp EHHLIE TR 077 oM 0.88 0,89 0.8 0,85
AAOLLAIN BHCNOPTHAN T] a:n.u.anac a o % o)
i e {* Mi N’ ( ”\, ? ;’"‘;
. C - B 38BHCUMOCTH OT TPHEMMKEHHOCTH § 2 ag 4 4
] KEUSCTES TOUE, SEMMIUA TREHCNODTHON ¥ WHHEHEDHE MHDpaCT) 1-rrvp ofiuzi oua:u \u CTHE Frde e L P L 074
JEMENEHEE YUACTAH CEMBOROXOIANE © BOMONHOCTEH HIMEHSHHA KATEOPHM - & I3BHCHMOCTY |
T OT ICTETUUSCRITE XAPAKTEPHCTHE YUICTES (NEC, PEKE. ENIOSM W Np. ), TENSHUSCH BOIMONHOCTEN NOJSENEHNA HENBHSIHEN 0,81 095 092 0,93 0,92 090
KOMMYRHEBLINA ¥ 001 NIOWAZN YMaCTER
Y¥¥aIaHHEIS XM HA TOPT ANA 38MENEHLE YURCTHOE JefCTRMTENEHEl TONaKD B CAYUAS, KOraa PR U BHA PEZp i y4aEcTEA SMeETHEROMY Bononez0eaRRg (n. 15 DCO-T

Mpexaza MussxoHompazeutia Paconn ot 25 ceqmadipa 2014 rega N 611).

UemoyHuk. 1. AHanu3s oyeHuwjuka. 2. Pacyemsi oueHuUKa.

Takmum 06pas3om, 3HayYeHne NONPaBKM Ha YCITOBUS PbiHKa (B 4acTu CKMAKM K LleHaM NpeasioxXeHuin) NpuHATo
paBHbIM 3HauyeHuio B pasMepe (MWHYC) 6%, Tak Kak COBEpLIWTb CAeNnKy Kynnu - npogaxu obbekTta
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HEeOBWXMMOCTM CO cpedHel BenuuYuMHON CKUOKU Hambornee pauuvoHarnbHO, Kak Ans npodasua, Tak U ans
nokynaTtens.

NHbopmauus, kKoTopas ctana AOCTyrnHa nocrne AaTtbl OLEeHKN, MOXeT ObITb NCMOoNb30BaHa B COOTBETCTBUM
¢ ®CO Ill, ecnn Takas nHgopmaumsa oTpaxaeT COCTOSHWE PblHKA M OObekTa OUEeHKM Ha AaTy OLEeHKW,
COOTBETCTBYET OXMOAHMSAM YYaCTHMKOB pblHKA Ha AaTy OueHku (Hanpumep, CcTaTucTuyeckas
nHdopmMaums, MHaAHCOBbIE pe3ynbTaTbl AeATENbHOCTM KOMNaHWM 1 gpyras nHopmaums, OTHOCALLAACS
K COCTOSIHMIO OBbEKTa OLEHKM 1 (MNW) pbiHKa B Nepuoa A0 AaTbl OLEHKU UNKU Ha aTty oueHku). Mockonbky
npvBedEHHbIE Bbllle OaHHble SABNATCA pPe3ynbTaToOM WCCregoBaHWs 3a MUCTEKWWA KBapTan, OuUEeHLUMK
cumTaet uenecoobpasHbiM UCMONb30BaHME JaHHOW MHOPMaLMK.

[Monpaska Ha 8ud UCMOb308aHUS (pa3peweHHoe UCnonb308aHue 0bbekma).

Beugy TOro, 4to HEKOTOpble M3 paccMaTpuBaeMbIX 3eMerbHbIX Y4acTKOB (3emenbHble ydacTkm ¢ KH:
50:23:0000000:151422,  50:23:0000000:151543, 50:23:0000000:151645, 50:23:0000000:151668,
50:23:0050373:2098) umetoT CepBUTYTblI / OXpaHHble 30Hbl, OMWCaHHble paHee, TO LenecoobpasHo
npeanonoXntb, 4YTO YyKasaHHble pakTopbl, B HEKOTOPOW CTEMeHW, HaknaabiBalOT OrpaHuyYeHus Ha
NCNONb30BaHUE 3TUX 3eMENbHbIX Y4aCTKOB, MO CPABHEHUIO C TEM, KOraa 3Tnx hakTopoB HET.
Mcxooa u3 3Toro, OUEHLWMK MPUHAN pelleHne, BHECTW MOonpaBKy Ha paspelleHHoe WCMNonb3oBaHue
0OBEKTOB MO CBOEMY MPSAMOMY (PYHKLMOHANBHOMY Ha3HaYeHMIo.
Onpegenenve 3HavyeHW OaHHOW MOMpaBKM MPOBOAWIIOCH C MCMOSb30BaHUEM [OaHHbIX aHanMTU4ecKoro
noptana www.statrielt.ru (cm. Tabn. 34).

Tabnuua 34.

3HaueHun KoadcpuumeHTa U3MeHeHUs y.qeanoﬁ LUeHbl 3eMeJibHbIX y4aCcTKOB B 3aBUCUMOCTHU OT
BO3MOXHOCTU UCNOJIb30BaHUA NO Ha3HAYeHUI0

it CrTwETAG [ [l e Cehepunise ae e

0L W P WO AHRIWES Pl IEMAT1E 3 8 Fladii e W FIErHI et
Ha Kondurypaumio, dopmy, pensed 3eMensHOM y4acrka v naHopamHbli Big c y4actea - Ha 01.10.2025 roga
KOppasTRpuEEs [H0H ) CTORMOETH N REL FUEcTRoe (omytmaeonare 18 1225 1) .
B %0R@ BHANKIA DbiHka IBMENbHLL YUSCTHOE ELFRENSHO, UTD YUACTYM, HMBIOLRE HENDABANLHYHY WK BoTRHYTYIC DOPMY. WM YUaCTIH C NOSHEUSHHSM YEMOHOM MECTHOCTH, KK C ADYTHMM TP QCTAMNBHED XEPAKTEPUCTHEE:
MOEGIAraoTCA Ha PLIMKE IUEENS OCTAMHLIX
HTrn pacueTa CTanPuent 45 DCHUES SRTYRILHSR DRHIMHSE A3HH 33 PCTERLMI BapTan:
. . Cpegnee
Tmymne HE XEOBKTEDACTARE (WOPMS! W Defeedid VUBCTRE HIGKARA [DAHALE | BERAAR TDa4Ma JHBNGHNG
Bronue nparoaHLe 1R | | JSMENEHLEE YHECTIN KITSTDRIN. J8MEM: HICENEHHEL MYHITOR, J0MENE HIEA QNA QEsHOTO
CTPOMTENECTES ¥ HCTIONSS0BAHIA NO 1 e CEFIN B UHOMD CTIEL HETHAUSHHA, 8 TAKKES JaWaEHER YUaCT 1,00
HEIHEHAHIKE T aHHOH CEMLCRIADIRACTIRHHIN FAIHEHEHIR \)‘YL i), '|D dhapwa W DGI" AT NOMFHCTLHE MPWIGHEE W INEMTEHATHLSE 4R KEnATanLRm X
TEPPHTIDMBIEHON 30HS CTDOUTENECTES WHAK HCNONBIVOUSECR N0 LENSBOMY H33HEMEHHIC H Da3DEWEHHOMY HIMOMsS0EEHMD
| [ vuanu oK nc.-con W T EKTOpOE".
A 0Pk © BMAHOH A Wiy, Dones wem B 4 PRIA NP YENOBW, 4T LUKPHHE TAHOMD
MEdes nORTEgHEE A0A }“50“5 O'Fi::':f‘“;m:: MMHAMAMSHD JOCTaT U‘"‘:_.l'ﬁ C"Dﬂ}"il" I:YSB W SECTYETELMW (DT MESARER ) TWIFHHBI ANA 5700
e 2 2. JEMRNEHEE YUACTIN C EXEENTEARAN Wl 13 i g, ' 4 ; a7s LEL] 0,82
5 .?"U '-"b“;&-‘ JUW 3. J@LE TeHEIe YUSCTEM C YEROHOM MeCTHOCTH Donee 20 %,
PRSI ACTEN & (AN, CEMATE AN B TIHATENNMBASMON NOAME peil;
.’J FaMENEHER FURCTIM © YPOBHEM IPYHTOERI B, BHILG MMy Gk MICMEPIAHAR TYHTDE
. FemencHo YUacTEM ¢ APYTHMM CYLLBCTEEHHLIMH HBSOCTETEBMA, ME4ES NDHTOAHER SMA CTROHTENMSCTER W HCNONEI0BAHHR"
e _,, e T e e L = =
vy yuacTm BH] EMDOM H3 MODS, DECY. TP M SPYTHE 0C000 UeHHER 0TBEKTE NPHPLIHOTD P
MM 11 1,33 117
AN 4 FARULAET ! al
MiptdedaHrA

- BCIW RERCTEYCT QIHIBHEMEHH RECKINLS0 CIAKTAPROR, TO 1A KANAGND (AKTOPS HeodHadaml whué-mﬁ,pjhm-a @oﬁequubew’ L .| ? ,:.

4 T TR BaTRHYTOR (ORI, WP KITOPEE N0380TIA8T BEMELIETE KPOUE THNHUHA AR STOR TppvT eI st BELEETE TEnaTanshor CTROMTENBCTER #HER OFheHTHl MHIPORCTRNTY P, PEAMAYMA B YILNEACR CTOHMOCTR e
ST L DAL G

- ITHECHKMG € Ty ) aTipos chinesis s & Py REHTHEN " M WM B KRHECTER ataR PEADMBHTYATCA DECHET AN JETRET (5 PHHHL
Lerax) na YLACTHA K 2 LR } i O] Y4ACTHE B THMYHOM N Priska CYYae 1006 TaK I8TRAT SyGeT COOTBETCTEORAT
KOPQEeHTID0ERE <CTATPVENT=. B HEXOTOpEK L’|y-|8h.< (HAnpHMEn, anA \h‘MPﬂ TeHBO PIBCTRDE WK HEA0CTREOOBEHHEL PEIHECK (TPOCOERE) fMMKLi MaNA T ETRAT SyneT OT SHAEHRR «CTaTp LE

Ecru arTep E {La0] CTOMMOCTH pac! R TONIEK HE UBCTE YUSCTEE, TO KOPPEKTHDOEKE DOMHHE alTh OTHECEHS TOMSD K 370N YBCTH VUACTER

T ZOCTETOUROM SDNVMEHTHDABAKMH U 0O0CHOBEHHM 2NHTENECOBEHHED CTOO0H COBNKHM DAIMED KOPDEKTHDDEHM MOXET el COMISCOBEHHO TOMHET B NDANSNEH HItKHEN | BS0XRSH TIEHM JRIUSHIA.

KOpperTMDOsKS DNPAGEMARTER COTHOILSHIEM B TR
ToRcHEsMe:
Har NpSsMn0, Mov HIYansHoM CODMADIEIHNK 32MENL NOCENEHIR EsiENRETCR JEMENEHLR MACCHE GONELIONA MIDWEDH @ COCTAENABTCA [EHEDaNEHEN NNEH nocenexHyA. TN NOIrOTISKE NDOEKTS MEXBEAHMA TEDDKTODHN NUCBNEHKA B COUTESTCTEHM
HEINH W ORI TR 00 3 FMANEHED YHACTRDE. TI0 S03MOHOCTH, ST YHaCTEN NESERNsHeA HapmL, Brisako o FBanpaTHOR Wik MIAMOYTONEHOR. YRTLIBIN [ANbSD MECTHOCTH:
PEBHAHKEIR (€ yrnOHOM g0 %) o A [3-E%) A {6-10%) nep {10-20%), ropHem (fonee 20%6)) Wil NEPECEYERHEE, HESOTONRE YUSCTHH WMEHYIOTCA HENPEERNLHON OpME WNW © yENOHOM, YTD
COVENAENHEEET MK MPHIDEHOCTE TAR VUSCTAOR SN ae " , MBHSLLIYED DEHOUAYIO IDHENEKTENEHOCTS B CTOMMOCTE.
Hanpuuen:

* YRIE YUBCTIA OFPEHMIHBAKT DAEMEns! TPOGKTHDYEMSIC STV, EOSHIKEIOT CICRHOCTH © DEIMBILBHIEMW KOMMYHIGALIH 1 ND082108;

* CTPOHTER IR 5 YHACTIEY € FRROHOM TRatyeT 1 . SATOAT HA BO TRRES 0 IOOTDNH CTEH,
o HENDGENLHER KOADAIYTRLAR EHIRL M YRTOHS YHACTED CORIRIT CROMHOCTA & CTROWTANSCTER OFRMARAR, D9 3T0M gn-jon tl,rrra,.,ar WD SCTATAND

* YHACTOK, PACTON QiEHHSH B GATHE, GEDANE HIW B NOAME LI, MEHET SelTh NOSTONNEH BELIMAMA EQLIN, J06IAUHEIETCR,

* BOIW HA YHACTHE BLCOMM YPIBRHS TIYHTOEMN B0, TO BOGHAKHYT CHEEHOCTY W /GNOTHATEMSHEG 605 NPH CTRONTENLCTER yHIANENTS o TogBans

o M OPYTIE CTIVUEM CHIEKEHHR CTOMMOCTA U3-38 KOHDTVDELIMH, Q00N i PENLEDA WEITHOTI

UemoynHuk: 1. https://statrielt.ru/statistika-rynka/statistika-na-01-10-2025-g/korrektirovki-stoimosti-zemelnykh-uchastkov/3942-na-konfiguratsiyu-formu-
relef-zemelnogo-uchastka-i-panoramnyj-vid-s-uchastka-na-01-10-2025-goda

YuutbiBasa orpaHuderus (nnowage 3OYUT B obwiern nnowagn 3emMernbHOro yvyactka) Ha UCnosfb3oBaHue
oLeHuBaeMbix 3emenbHbix y4actkoB ¢ KH: 50:23:0000000:151422, 50:23:0000000:151543,
50:23:0000000:151645, 50:23:0000000:151668, 50:23:0050373:2098, OLIEHLLINK ncrnonb3osarn
MaKCUMarbHY0 UM MUHUMAIbHYH KOPPEKTUPOBKY N3 Anana3oHa, NpeACcTaBeHHOro Bbilwe B Tabn. 34.
PeaynbTaTtbl NpPUMEHEHWA [OaHHOW KOPPEKTUPOBKM ANA paccMaTpuMBaeMblX 3eMerflbHbIX Yy4acTKOB,
npeacTaeneHsl B Tabn. 35.
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Ta6nuua 35.
Pe3ynbTaThl NPMMEeHEeHUA KOPPEKTUPOBKM Ha pa3pelleHHOoe MCNoNib30oBaHWe 06 beKTa

Ne | KapacTtpoBbin Homep | HaumeHoBaHue cepBuTyTa / OXpaHHON | 3HaYeHNE KOPPEKTMPOBKM
5 MNpumeuanue
n/n 0O BbEKT: 30HbI (nonpaBku), %
1

50:23:0000000:151375 HeT 0

30YUT My6bnuyHbI cepBUTYT B LENAX
PEKOHCTPYKLMW 1 3KCTnyaTaLmm

cyLlecTByrOLWEro obbekTa T.K. nrowaasb,
. ) anekTpoceTeBoro xossanctea «BJ1 10 kB . nonagaemas noa
2 50:23:0000000:151422 14 MNC 607 «PbiGonoso» 11 «OrpaHn4eHms»
3oHa nogronneHus pekn Mocksa B He3HaduTernbHas
PameHckoM ropofckom okpyre
MockoBckol obnactu
3 50:23:0000000:151467 HeT 0

3oHa ¢ 0cobbiMK YCIoBUAMM
1cnonb3oBaHusi Tepputopumn. OxpaHHas
30Ha OGBEKTOB ANEKTPOIHEPreTUKN
4 50:23:0000000:151543 (06BEKTOB 3NEKTPOCETEBOrO XO35MUCTBA U1 -11
06BbEKTOB MO NPOV3BOACTBY
3neKkTpu4eckon aHeprum). OxpaHHas 30Ha
BJ1-10 kB ®ug.14 MC-607

T.K. Nnowaap,
nornagaemas nog
«OrpaHNYeHns»
He3HaunTenbHas

30Ha ¢ 0cobbiMK yCrnoBunamu
1crnonb3oBaHust Tepputopumn. OxpaHHas

T.K. nnowaap,
30Ha 0GBLEKTOB 3MEKTPOIHEPreTUKN

nonagaemas nog,

5 50:23:0000000:151645 (06bEKTOB 9MEKTPOCETEBOIO XO35IMCTBA U -11 <OTDAHMUYEHMSY
06bEKTOB NO NPOM3BOACTBY Hesfl)aqmeanaﬂ
anekTpu4eckon aHeprum). OxpaHHas 3o0Ha
B/1-10 kB ®ua.14 MC-607
6  50:23:0000000:151650 HeT 0
30OYUT MNybnunyHbIN CepBUTYT B LIENAX K. NnoWans
PEKOHCTPYKLMKN 1 3KCnnyaTaumnm noﬁé aeleliﬂﬂn(,)
7 50:23:0000000:151668 CYLLECTBYIOLLErD 0BBEKTa 11 o Fa‘l HquHmf
anekTpoceTeBoro xo3ssanctea «BJ1 10 kB . Hesfl)aqmeanaﬂ
14 NC 607 «Pbibonoso»
8 50:23:0050373:2090 HeT 0
30YUT MybnuyHbIn cCepBUTYT B LIENAX K. nAowWans
PEKOHCTPYKLUUN 1 3KcnnyaTaumm n0|;|a- ael\/l-lliﬂﬂn(;
9 50:23:0050373:2098 cyuiecTByloLero obbekta -25 A A

«orpaHn4yeHua» paBHa

anekTpoceTeBoro xo3sancrea «BJ1 10 kB . MAOLLAMAM BCEro y4acTka

14 MNC 607 «PbiGonoso»

10 50:23:0010358:133 HeT 0

NemoyHuk. 1. AHanu3 oyeHujuka.

[Monpaska Ha mecmononoxeHue (ydaneHue om MKAL).

Ons MockoBckon obnactu, KoTopas xapakrepu3yeTcs OCOOEHHOCTAMWU LIeHOOOpa3oBaHWsi Ha pblHKE
HeJBWXMMOCTU B LEMNOM, M Ha pblHKE 3eMerlbHbIX Y4YacTKOB B YacTHOCTM, OAHVM U3 BaKHEWLLMX
¢aKkTopoB, BNUAIOLUX HA CTOUMOCTb, aBnseTca yaanenue ot MKAL (km).

MockonbKy Takon dhakTop, Kak pacctosHue (yaaneHune) ot MKA ons MockoBckown obnacTtu, kak npasumno,
yKkasbiBaeTcs B OOBSABMEHUSX Ha MPoOAaXy WM ero MOXHO paccyuMTaTb CaMOCTOATENbHO MCXOAs U3
AaHHbIX O KOHKPETHOM MECTOMONOXEHNN 0OBbeKTa, TO OLEHLUUK MPUHSAN pelleHne BBECTU MOMpaBKy Ha
MecTononoxexvve, B 4Yactm yganenuss ot MKAL, oueHMBaeMbiX 3eMesibHbIX Y4acTKOB U OOBbEeKToB-
aHarnoros.

3HaueHune [J,aHHOI7I nonpasKu pacc4nTbiBasnioCb Ha OCHOBE 3aBUCUMMOCTU BUAa:
R
K
17 = ((292)F —1)*100%,
OA

roe: ROO - yoanenue ot MKAJl o6bekTa OLEeHKM, K\;
ROA - yoanenue ot MKAJl obbekTa - aHanora, Kv;

K - k0a(hhULMEHT TOPMOXKEHUS.

3HaueHne napameTpa K npuBegeHo B um3gaHuu «CnpaBOYHMK OLEHLUMKA HeaBMXUMOCTM - 2025.
3emenbHble yyacTku. Yactb 1. TeppuTopmanbHble XapakTepUCTUKN U KOPPEKTMpYyoLwwme KoaduumneHThl
Ha nokanbHoe MecTtononoxeHue. lMog pepakumen Jlendepa J1.A.», HwkHuin Hosropog, 2025 rog.
MoaTBepxaeHue nHdopmaunm NPeacTaBneHo HNXE:
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JaBHCHMOCTE ;"J(—’.'.Ibﬂl)lli HeHBI 1eMeTEHBX VIACTRKOB
paLImore Kiaacea of paccrosmmn o MEAJL:
JeMenIbIe Y TACTKN MO/ AILTYI0 5ACT PoiKy

Muocrosckan obaacms
JaBmCEM T _1'.1r.'r|-uui HE k] JeMeThHLIX VIRITR 08

oT paccTamEna jo MEAL T
AOBEPNT e T NI HATEpRAN Y
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o MM 1 AOOEDHTEAMIDID WHTepaans
Pric. 33 SapleIMocTs YIEMbHOIT HEHE 3eMETRHEX YIacTKOB
OT [.m:t"m.muuz po MEAJL, ganmse mo Mockosckodi oGnacTin
JloBepITTen: HELi HHTEPBAN

UemoyHuk: «CrnpagoyHUK oueHuwuka Hedsuxumocmu - 2025. 3emernbHble ydacmku. Yacmes 1. TeppumopuarbHble xapakmepucmuku U
Koppekmupytouwue KoaghghuyueHmsl Ha fiokansHoe mecmoronoxeHue. MonHas eepcus. od pedakyuel Jlelgpepa J1.A.», HuxHul Hoszopod, 2025
200, cmp.177.

B pamkax HacTosiero ortyeTa 3HadyeHue KoauUMEeHTa TOPMOXEHWUS MNPUHATO PaBHbIM CpegHemy
3Ha4yeHuio B pasmepe (MuHyc) 0,53 gnsa 3emenbHbIX YY4acTKOB MO >KMIyK 3acTporky B MOCKOBCKOWN
obnactu.

PesynbTathl pacyeta nonpasku Ha mecTtononoxexue (yaanexdue ot MKAl) npeacraeneHsl B Tabn. 36.

Tabnuua 36.
Pe3ynbTaThbl pacyeTa nonpaBku Ha MecTononoxeHue (yaaneHue or MKAl)

HanmeHoBaHue O61bekT-aHanor | O6bekT-aHanor | O6bekT-aHanor | O6bekT-aHanor | O6 bLekT-aHanor
O61BLeKT OLleHKU
napameTtpa 1 2 3 4 5

3emenbHbIN yyactok ¢ KH: 50:23:0000000:151375

YpnaneHue ot MKALL, km 53 60 54 64 64 63
MonpaBka Ha
MeCTOrnonoXeHne 7 1 11 11 10

(ynanenue ot MKAL), %
3emenbHbINn yyacTtok ¢ KH: 50:23:0000000:151422

YpnaneHue ot MKALL, km 53 60 54 64 64 63
MonpaBka Ha
MeCTOrnonoXeHne 7 1 11 11 10

(ynanenue ot MKAL), %
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151467

YpnaneHue ot MKALL, km 54 60 54 64 64 63
Monpagka Ha
MeCTOrnonoXeHne 6 0 9 9 9

(ynanenue ot MKAL), %
3emenbHbIN yyactok ¢ KH: 50:23:0000000:151543

YpnaneHue ot MKALL, km 54 60 54 64 64 63
MonpaBka Ha
MECTOMOSIOXEHNE 6 0 9 9 9

(ynanenve ot MKAL), %
3emenbHbIN yyactok ¢ KH: 50:23:0000000:151645

Ypnanexue ot MKAL, km 54 60 54 64 64 63
MonpaBka Ha
MECTOMOSIOXEHNE 6 0 9 9 9

(ypanenue ot MKAL), %
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151650

YnaneHue ot MKAL, km 54 60 54 64 64 63
[MonpaBka Ha
MeCTOMOSIOXEeHNe 6 0 9 9 9

(ynanenve ot MKAL), %
3emenbHbIN yyactok ¢ KH: 50:23:0000000:151668
YnaneHue ot MKAL, km 53 60 54 64 64 63
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HanmeHoBaHue 06'beKT—aHanor OGBeKT—aHanor OﬁbeKT—aHanor 061=eKT aHanor 06'beKT aHanor
napameTpa O61BbeKT OLleHKU

MonpaBka Ha
MEeCTOMOoNOoXeHne
(ynanenune ot MKAL), %

3emenbHbIN yyacTok ¢ KH: 50:23:0050373:2090

Ypnanenue ot MKAL, kv 54 60 54 64 64 63
MonpaBka Ha
MECTOrMOoNoXeHne 6 0 9 9 9

(ynanenune ot MKAL), %
3emenbHbIN yyacTok ¢ KH: 50:23:0050373:2098

Ynanenue ot MKALL, km 53 60 54 64 64 63
Monpagka Ha
MeCTOroroXeHne 7 1 11 11 10

(yoanenune ot MKAL), %
3emenbHbIN yyacTok ¢ KH: 50:23:0010358:133

Ynanenue ot MKALL, km 69 60 54 64 64 63
Monpagka Ha
MeCTOroroXeHne -7 -12 -4 -4 -5

(ynanenune ot MKAL), %
UemoyHuk. 1. Pacyemsl oyeHUWUKa.
lNonpaska Ha nnow,adk.

daktop MacwTaba (obwasa nnowanb) OKasbiBaeT CYLIECTBEHHOE BMWSIHME Ha YAENbHYK CTOMMOCTb
00BHEKTOB HEABMXMMOCTU, YTO OTpaXkaeTcs Ha LieHaxX caenoK ¢ o6bekTamu HeABMXUMOCTH.

Kak npaBuno, Gomnblive no pasmMepy 3eMernbHble Y4YacTKM CTOSAT HECKOMbKO AelleBrie B pacdeTe Ha
€AVHMLY nnowagn, YeMm MeHbLUMe MO pa3Mepy Y4acTku, MO3TOMY B LieHbl OOBEKTOB-aHanoros Obino
NPUHATO peLLeHne BHECTM NOMNPaBKy, y4MTbIBAKOLWEN AaHHbIA akTop.

B  OTKpbITBIX  WUCTOYHMKAX WHOpMaUMM  CYLIECTBYIOT  CUCTEMaTU3UPOBAHHbIE  UCCMELOBaHUS
onpegensoLlne cTeneHb BNMsHUA daktopa macwTaba (nnowanun) 3eMenbHbIX y4acTKOB B 3aBUCUMOCTU
OT AManasoHa, K KOTOPOMY MPUHALNEXMUT Nowaib 3€MenbHOro y4acTka.

[aHHble unccnepoBaHuA npeactaBrneHbl B udgaHum «CnpaBOYHMK OUEHLUMKA HeaBwmxkmmocTn - 2025.
3emernbHble yyacTku. YacTb 2. XapakTtepucTuku, oTpaxawlwue BAuUsHWE (PU3NYECKUX XapaKTepucTuk
0obbekTa, PyHKUMOHanNbHOE Ha3HavyeHue obbekTa, nepefaBaeMblX UMYLLECTBEHHbIX MpaB. CkMOku Ha
Topr. CtaBku kanuTtanusauun. MNMonHas Bepcusi. MNMoa penakumein Jlendpepa J1.A.», HwxkHuin Hoeropoa, 2025
rog. NoareepxaeHne nHdopmaumm NPeacTaBNeHO HUXE:

3emensHpie yHACHIKI NOO HCUAYIO 3GCMPOIKY

3AB HCHMOCTD YAt/ HOR HeNb] 3eMeMBHLIX YUACTRKOB O IITOMIATH,
AOBEPHT e/ THHLIN RETEPBA
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Pitc, 28, 3aBHCHMOCTR VIR IBHOH HECHBI 3eMETBHRIX YYACTKOB
OT TUIomaAH, AaHubig jro Mockee 1 MockoBckoit o8nacTi.
A OBEpHTENEHBIT HHTEPBA
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3HauyeHne gaHHoM nonpasKn paccynTbiBasioCcb Ha OCHOBE 3aBUCUMOCTU BUOaA:

17 = (322K _1)*100%,
SOA

roe: S, - Nnowaab o6bekTa OLEHKH, KB. M;
S, - Nnowaab obbekTa - aHanora, KB. M;

K - k0adh1UNEHT TOPMOXKEHMUS.

B pamkax HacTodulero oTtyeTa 3HayeHue KoauuMeHTa TOPMOXEHWUS MPUHATO pPaBHbIM CpeaHemy
3Ha4yeHuo B pasmepe (MuHyc) 0,21 ana 3emenbHbIX YY4acTKOB MO >KMMyk 3acTporky B MockoBckown
obnactw.

PesynbTatbl pacyeta nonpaBkuM Ha pasnuuMe nnowiagen paccMmatpuBaembiXx OOBHLEKTOB M OOBHEKTOB-
aHarnoroB npeacTtasneHbl B Tabn. 37.

Ta6nuua 37.
Pe3synbTaThl pacyeTa nonpaBKu Ha pa3nuyue nnowagen o6bLEKToB

HanmeHoBaHue O61bekT-aHanor|O6bekT-aHanor| O6bekT-aHanor| O6LekT-aHanor| O6LekT-aHanor
OOBLEeKT OLleHKU
napameTtpa 1 2 3 4 5

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151375

Mnowapab, k8. M 78 788 24 500 20 400 24 500 24 500 8 806
Monpaeka Ha nnowaab, % -22 -25 -22 -22 -37
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151422
Mnowapab, k8. M 20 438 24 500 20 400 24 500 24 500 8 806
MonpaBka Ha nnowaab, % 4 0 4 4 -16
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151467
Mnowapab, k8. M 90 593 24 500 20 400 24 500 24 500 8 806
MonpaBka Ha nnowaab, % -24 -27 -24 -24 -39
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151543
Mnowapab, k8. M 88 324 24 500 20 400 24 500 24 500 8 806
Monpaeka Ha nnowaab, % -24 -26 -24 -24 -38
3emenbHbIN yyactok ¢ KH: 50:23:0000000:151645
Mnowapab, k8. M 96 219 24 500 20 400 24 500 24 500 8 806
MonpaBka Ha nnowaab, % -25 -28 -25 -25 -39
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151650
Mnowapab, k8. M 93 044 24 500 20 400 24 500 24 500 8 806
MonpaBka Ha nnowaab, % -24 -27 -24 -24 -39
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151668
Mnowapab, k8. M 77 471 24 500 20 400 24 500 24 500 8 806
MonpaBka Ha nnowaab, % -21 -24 -21 -21 -37
3emenbHbIN yyacTok ¢ KH: 50:23:0050373:2090
Mnowapab, k8. M 5430 24 500 20 400 24 500 24 500 8 806
MonpaBka Ha nnowaab, % 37 32 37 37 11
3emenbHbIN yyacTok ¢ KH: 50:23:0050373:2098
Mnowapab, k8. M 1278 24 500 20 400 24 500 24 500 8 806
Monpagka Ha nnowagp, % 86 79 86 86 50
3emenbHbIN yyactok ¢ KH: 50:23:0010358:133
Mnowaab, kB. M 25 649 24 500 20 400 24 500 24 500 8 806
MonpaBka Ha nnowaap, % -1 -5 -1 -1 -20

UemoyHuk. 1. Pacyemb! oueHWuKa.

[Monpaska Ha ¢husudeckue xapakmepucmuku (8 4acmu ¢popmbl o6bekma)

Beuay Toro, 4to oueHmBaemble 3emMenbHble yyacTkn ¢ KH: 50:23:0050373:2090 u 50:23:0050373:2098
UMEIT BbITAHYTbIE (POpPMbl (ONMHA NpeBbiWAeT LWWPUHY Gonee 4Yem B 4 pasa, T.e. OpMbl 3ITUX
3eMerbHbIX Y4aCTKOB «CUIbHO BbITAHYTas»), B TO BPEMSA Kak BCE OOBbEKTbI-aHanorM UMeT OTHOCUTENbHO
npaBurbHble QOPMbI, TO HEOOXOANMO CKOPPEKTUPOBATL CTOMMOCTb 3TUX YY4ACTKOB Ha UX hOpMY.
Onpegenenve nonpaBkuM Ha popMy 0ObeKTa NPOBOAWUMIOCH C MCMOMb30BAaHUEM OaHHbIX aHANUTUYECKOro
noptana www.statrielt.ru (cm. Tabn. 38).
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Tabnuua 38.
3Ha4veHus KoadhcuumeHTa U3sMeHeHNUs yaenbHOW LieHbl 3eMefbHbIX Y4aCTKOB B 3aBUCUMOCTU OT (POpPMbI

Flugnmy odesnnesase Mo ofsmreid  QISGSTCITERTTUSIN  Cravactiis feien  O00 ouesi  OChOpuARE (B8E SRCTGITALRS W PSMoHT  AHRING i) DMIEER fuiie Ol ) S

Ha KoHpurypaLmio, dopMy, penbed 3emMensHoro y4acrka u NaHopamHbIi B ¢ yuacTka - Ha 01.10.2025 roga

KDpDRSTROTERN [(B41H KON ETRMRICTH RN FHECTRO (orytremanaia 1, 10 20056 1) .
B %038 BHAMIIA Poka SEMENbHSE YUSCTROE BSRENSHO, UTO YUSCTEM, HMSILIAE HEMDAEATLHYH KIH ETRHYTYIC SOPMY, HIM YUSCTIH © NOSSEUEHHSM YEMOROM MECTHOCT, KK € JDYTHAM pH OCTANEKE ke
OBGIATGHITER HAl DLIKE JISUENE OCTANEHL
HTrn pacueTa CTanPuent 45 DCHUES SRTYRILHSR DRHIMHSE A3HH 33 PCTERLMI BapTan:
. Cpegnes
Tmymne HE XEOBKTEDACTARE (WOPMS! W Defeedid VUBCTRE HIGKARA [DAHALE | BERAAR TDa4Ma JHBNGHNG
Enunue NpaIcaHEe Lis | | JauenkHES HACTAN FITSITOIA. J8MEMs HACENEHHLL MYHKTOR, JEMBNL A JEHITE
CTROMTENECTES ¥ UENONSI0BEHIT N0 5 . X T, CEFIN HUHOND CIBL HEIHBUEHRA, B THKNE JSUBTEHER YUACTIH e
HEIHF-AHAKY T QaHHGH CRMLCROXCIRACTIRHADID HAIHAHEHIR (YTGRR), N0 HOpWE W PensadTy nors " AanA ”
TEOPHTODUBEHDN 30KS TR OMTENECTES IWHIN HCNOM: SY0URECR N0 LENSBOMY KIIHEUEKK 1 DEEDEUWEHHOMY HCTIDMES0BEHHD
| | YUSECTIA M0 GEHOM 13 TISPELALIEHHED: HAFE CIBTOPOE".
1. JEMENEHE YACTIA BEITARYTON 100U C GIMADA, NE3kLENILER Wiy TANes i B 4 [A38 N YCNOSMA, 4TO LWKDHHE TEHOTD
i YR DIGEHI, WO WK am LTS W FACTYATBLIN (DECITYMUSIHER] WD TR 3700
i il 2 2. JEMRNEHES YUACTN C EXEANTEARANG bl  [BOpE: ' @ a7s oae 0,82
et ipisl ot il 3. JEMenEHEe YUSCTON C YEROKOM MECTHOCTA Donse 20 %;
BRI 173 aacT & GATHE, CEPATE MW E TICATENNMEAEUGH NEAME pai,
5. JemancHmn PSACTIM C YRIRHEM MPHTOERI BIS, BHILS Ty 5L MIGMEPIaHAR TIYHTDE,
5. FEMENEHEE YUACTI C J0YTHUM CYLUBCTEEHHEIMH HESOCTETEBRY, WEHES MIDKTONHER SMA CTDORTENSCTES # HCNOMEI0REHAR"™
. m“"f;’:i‘;:-iﬂw y 3 SANTLHER Y-ACTIA G NHIPENSM 400 H3 MON0F, FIPINCKDN Naps, ARIONRLE TaHEUAGT 107 116 11
T e—— n yuacTH s EMROM K3 MOPa, PERY. TODS! M ARYTME 0C0T0 LBHHLIR DTLEKTE! TEMPIIHOTD 140 138 17
[ELTELE]
TIpiME B
y ™~
* - BCIW RERCTEYCT QIHIBREMEH} RECKINLA0 CIAKTAPROR, TO 1A KANAEND AKTOPS Heod:adumi .wtm&}; pim;--aqaa(e?nuuéa O 2 5
1. 1\),
*% - IR YAETA08 EuTRHYTOR (OPM, LMHHE KITOPI ND330NRET DEISEALIATE KPOME TWMH4HsA AR 3T0H TEARVTGRWENEHTR SOkt GBS T0S ¥HEI OFRTE ks, PEIHLMR B YIETEHOR CTOMMOCTI HE
ELIFENEHE!, KOPR2KTHEOEK PAEHE SIFHALE.
b © Ty B A TIp0S e 10 & ul .v " Mpoesp VN B KEHGCTER ataR PEADMBHTYATCA DECHET AN JETRET (5 PHHHL
Lewax) na YACTHA K [ A HEH LR } i y4aCTHE B TNdH0M ANA riska CNYWae Ao Tadx 38TRaT GYGeT COOTBETCTECRATE
FOPEATIODERE <CTATPUBMT:. B HENOTOPEIX CAYEARE (KANOAMED, MR YHAKANEHEO! PUBCTHOE WITW HEAOCTPEOOBEHHEL PLIKKDM (TDOCOBELY) YUBETKOS) ANA TALG SETRAT GYIST GTIWLETER OT SHALEHIA HODPEKTURCAM « CTETPHEMT .
ECTH SPERTER YMEHS (03] CTOMMOCTH R TOEKD HE UBCTE YUACTEA, TO ROPPEKTHDOEKE NAMHHE DuTe OTHECEHS TOMND £ 3TOH UBCTH YUBCTHE.
TI0K ZOCTETOUHOM SOTVMEHTHDOBEKIH W OODCHOBEHAM FANHTEDECOBEHHED CTCO0H COBNKN DAIMED KOREELTID0EM MIET Ok COMISCUBEHRO NDHART E NDBIENEN HIKHEN i BSMHEH FOBHIL JKEEHIH
B TaGME
ToRcHEsMe:
HaK NpSEHA0. MOW HEYAREH0M COBMADIEIHNN 38WaN: POCEIEHAR ExIENRETCR 3EMaNsHR Macchs SoneLwod MIDWASK @ COCTAENARTCA IEMEPansHER naH nocenesyA. Mon npogRTa MUCBNEHKA B COUTESTCTERM ©
W HOpRERE TR O] & 3 y4acTeos. o STE yHACTIN NpEE A Tk, Frarai o REAGTETHOR MR MAMOYDALHIE, YHITLHERA PREeD MECTHICTA:
paBHAHEER [ yRNOHOM A0 3%, A [3-E%) 16-10%) nep {10-20%), ropHem (fonee 20%6)) Wil NEPECEYERHEE, HESOTONRE YUSCTHH WMEHYIOTCA HENPEERNLHON OpME WNW © yENOHOM, YTD
COVENAENHEEET MK MPHIDEHOCTE TAR VUSCTAOR SN no " . MEHEALIYED DEIKOUH YD TDMENEKETENEHOCTS ¥ CTOMMOCTE.

Hanpuuen;

* VIR VIBCTIM OFDEHIMMESHT DEIMEDE! TDOSATHOVEN=O: SIBHIE, BEDIHIENOT CIORHOTTH € DEIMEILSHAEW KOMMYHIEALMH | ND083108;

. @ W y4acTEEY © FENOHDM TpatyeT g F@TPAT WA P TRPPAC W GTEH;
* HERNDESANLHIN HOHEWTYALAR TEHL W VENOHS YH3CTED CONIR0T COHHOCTH & CTOOMTONCCTES OFEMI0KAR. D6 ST0M 33000 BATITAT MOHEE SCTATUNIG,

* YHACTON, PACTN Qe B GATKE, GERETE WITH B NORME BEI, MEWET SeiTh DORTONNEH EELIMIMW BOSMY, S0 EUAEIETER,

* BOIW HA YHAETRE BLCORMA YDOBRH: TIYKTOENIK B, TO EOIHAKHYT n PRCHOSE NpH CT # MOEENE

B QPYTHE CITYUAM CHISKEHHR CTOMMOCTH H3-38 KORDWTVDALIMN, DI00KS: | PENLEDa MEITHOITR

UcmouHuk: 1. https://statrielt.ru/statistika-rynka/statistika-na-01-10-2025-g/korrektirovki-stoimosti-zemelnykh-uchastkov/3942-na-konfiguratsiyu-formu-

relef-zemelnogo-uchastka-i-panoramnyj-vid-s-uchastka-na-01-10-2025-goda

YunTbiBas 3HaunTENbHbIE OrpaHUYEeHUs B CBA3M C POPMOM OLEHMBaEeMbIX 3eMeribHbIX yyacTkoB ¢ KH:
50:23:0050373:2090 1 50:23:0050373:2098, oueHLMK 1CNONb3oBan MakCUManbHYH0 KOPPEKTUPOBKY U3

OunanasoHa Bbiwe B pa3mepe (MuHyc) 25% (koadpdumumenT 0,75).

Pac4yeT cToMMocT 06bEeKTOB NyTEM 0OOCHOBAHHOIO 0000LLIEHNS CKOPPEKTUPOBAHHbIX LIEH aHanoros

Pe3yanaTb| npoBeAeHHbIX KOPPEKTUPOBOK LIEHbI 00bEeKTOB-aHaNnoroB npeancraBlieHbl B Tabn. 39.

Ta6nuua 39.

Pe3yanaTb| npoBeeHHbIX KOPPEKTUPOBOK LeHbl 06bEeKTOB-aHanoroB

O6BbEeKT- O6BbEKT-
aHanor 1 aHanor 2

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151375

HaunmeHoBaHue nokasartens

Mnowaab, kB. M 24 500,0 20 400,0
LleHa npepnnoxexusi, py6. 9500 000 5150000
[MonpaBka Ha HanM4ume NOAKMYEHHbIX / ONNaYeHHbIX KOMMYHUKALWIA

(anekTpuyecTso), pyb. -168 990 0
CkoppeKTupoBaHHas LieHa npeanoxexHus, pyo. 9331010 5150000
YpenbHas ueHa, pyb./kB.M. 381 252
MonpaBka Ha yCrioBusi pbiHka (B 4aCTU CKUAKM K LleHaMm 6 6
npeanoxenun), %

CkoppeKTupoBaHHas LieHa, pyb./kB.M. 358 237
MonpaBka Ha pa3peLleHHoe Ucnosnb3oBaHue, % 0 0
CkoppeKTupoBaHHas LieHa NpeanoxeHusi, py6./kB. M 358 237
MonpaBka Ha MmecTononoxeHne (yaanenve ot MKAL), % 7 1
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 383 239
MonpaBka Ha nnowaab, % -22 -25
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 299 179
MWHUMarbHOE 3Ha4YeHne 172

MakcumMmarbHoe 3HaveHve 299

cpefHee 3HaveHue 236

O6bekT- | O6BLeKT-
aHanor 3 | aHanor 4

24 500,0 24 500,0
5200 000 6 000 000

0 0

5200 000 6 000 000

212 245
-6 -6
199 230
0 0
199 230
11 11
221 255
-22 -22
172 199

O6beKT-
aHanor 5

8 806,0
3 300 000

-168 990

3131010
356

-6
335
335

10

369

232
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O6beKT- O6bekT- | O6bekT- | O6bekT- | O6BLeKT-
HanmeHoBaHue nokasatens
aHanor 1 | aHanor 2 | aHanor 3 | aHanor 4 | aHanor 5
52

CTaHOapTHOE OTKIOHeHne

Bapuaums (oTHowweHne CKO k cpegHeMy 3Ha4eHuio) 22%
OTKIOHEHWE MIN U Max 3HaYeHusi OT cpeaHero 27%

3emenbHbINn yyacTtok ¢ KH: 50:23:0000000:151422
Mnowagb, KB. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npepnoxexus, pyo. 9500000 5150000 5200000 6000000 3300000
gilﬁ?:;i:;::fg?? NOAKIOYEHHbIX / OnfavyeHHbIX KOMMYHMKaLMNA 168 990 0 0 0 168 990
CKoppeKT1poBaHHast LieHa npeanoxeHus, pyo. 9331010 5150000 5200000 6000000 3131010
YpaenbHas ueHa, py6./KB.M. 381 252 212 245 356
MonpaBka Ha ycrnoBusi pbiHKa (B 4aCTW CKUAKM K LieHam
npeanoxexnit), % -6 6 -6 6 -6
CkoppeKTupoBaHHas LieHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3peLLeHHoe Mcrnonb3oBaHue, % -11 -11 -11 -11 -11
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 319 211 177 205 298
MonpaBka Ha mecTononoxeHve (yaanexnne ot MKAL), % 7 1 11 11 10
CkoppeKTupoBaHHas LieHa NpeanoxeHust, py6./kB. M 341 213 196 228 328
MonpaBka Ha nnowaab, % 4 0 4 4 -16
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 355 213 204 237 276
MUHUMarbHOe 3HaYeHve 204
MakcuMarbHOe 3HavYeHne 355
cpefHee 3HaveHue 280
CTaHAapTHOE OTKIOHEHWe 61
Bapuaums (oTHowweHue CKO k cpegHeMy 3Ha4eHuto) 22%
OTKIMOHEHWE MiN U Max 3HaYeHusi OT cpeaHero 27%

3emenbHbINn yyacTtok ¢ KH: 50:23:0000000:151467
Mnowagb, KB. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npeanoxexusi, pyb. 9500000 5150000 5200000 6000000 3300000
gili?;;i:;ggflg%? NOAKIMOYEHHBIX / OnfaYeHHbIX KOMMYHMKaLIMIA -168 990 0 0 0 -168 990
CkoppeKTupoBaHHas LieHa NpeanoxeHust, pyo. 9331010 5150000 5200000 6000000 3131010
YnenbHasi ueHa, py6./kB.M. 381 252 212 245 356
MonpaBka Ha ycrnoBus pbiHKa (B YacTW CKUOKU K LieHam
npeanoxexnit), % 6 6 6 6 6
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3speLLeHHOe 1crnonb3oBaHve, % 0 0 0 0 0
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 358 237 199 230 335
MonpaBka Ha mectononoxeHue (yaanexwue ot MKAL), % 6 0 9 9 9
CkoppeKTupoBaHHas LieHa npeanoxeHusi, pyo6./ks. M 379 237 217 251 365
MonpaBka Ha nnowaab, % -24 -27 -24 -24 -39
CkoppeKTupoBaHHasi LieHa, py0./kB.m. 288 173 165 191 223
MVHUMarbHOE 3HavYeHne 165
MakcuMarnbHoOe 3HavyeHne 288
cpefHee 3HayeHve 227
CTaHA4apTHOE OTKIOHEHne 50
Bapuaums (oTHowweHne CKO k cpegHeMy 3Ha4eHuto) 22%
OTKITOHEHME MIN U Max 3HaYeHns1 OT cpeaHero 27%

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151543
Mnowapab, k8. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npennoxexus, pyo. 9500000 5150000 5200000 6000000 3300000
gili?;;i:;:gfg? MOAKMHOYEHHbIX / OnnavYeHHbIX KOMMYHUKaLLUIA -168 990 0 0 0 -168 990
CkoppeKTupoBaHHas LieHa NpeaioxeHus, pyo. 9331010 5150000 5200000 6000000 3131010
YpenbHas ueHa, py6./kB.m. 381 252 212 245 356
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O6beKT- O6bekT- | O6bekT- | O6bekT- | O6BLeKT-
HanmeHoBaHue nokasatens
aHanor 1 | aHanor 2 | aHanor 3 | aHanor 4 | aHanor 5

MonpaBka Ha ycrnoBus pbiHKa (B Y4acTW CKUOKW K LieHam
npeanoxenun), %

CkoppeKTupoBaHHas LieHa, py6./kB.M. 358 237 199 230 335
lMonpaBka Ha pa3peLueHHoe ucnonb3oBaHve, % -11 -11 -11 -11 -11
CKoppeKT1poBaHHas LieHa npeanoxenus, py6./ks. m 319 211 177 205 298
[MonpaBka Ha mecTtononoxeHue (yaanexHue ot MKAL), % 6 0 9 9 9
CKoppeKT1poBaHHas LieHa npeanoxenus, py6./ks. M 338 211 193 223 325
MonpaBka Ha nnowaab, % -24 -26 -24 -24 -38
CkoppeKTupoBaHHas LieHa, pyb./kB.M. 257 156 147 169 202
MVHUMarbHOE 3HavYeHne 147
MakcuMarbHOe 3HavYeHne 257
cpefHee 3HaveHue 202
CTaHAapTHOE OTKIOHEHne 45
Bapuaums (otHoweHue CKO k cpegHemy 3Ha4YeHuto) 22%
OTKIOHEHWE MIN U Max 3Ha4YeHns1 OT CpeaHero 27%

3emenbHbIN yyactok ¢ KH: 50:23:0000000:151645
Mnowags, kB. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npeanoxexus, pyb. 9500000 5150000 5200000 6000000 3300000

lMonpaBka Ha Hanu4ne NOOKIMHOYEHHbIX / OnmnaYeHHbIX KOMMyHVIKaLWIVI

(ONEKTPUYECTBO), Pyb. -168 990 0 0 0 -168 990
CkoppeKTupoBaHHas LieHa NpeanoxeHust, pyo. 9331010 5150000 5200000 6000000 3131010
YpoenbHasi ueHa, py6./kB.m. 381 252 212 245 356
MonpaBka Ha ycrnoBus pblHKa (B YacTW CKAOKW K LieHam
npeanoxeHnit), % -6 6 -6 -6 -6
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3peLLeHHoe ucronb3oBaHue, % -11 -11 -11 -11 -11
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 319 211 177 205 298
Monpaeka Ha mecTononoxeHve (yaanexnne ot MKAL), % 6 0 9 9 9
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 338 211 193 223 325
MonpaBka Ha nnowagp, % -25 -28 -25 -25 -39
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 254 152 145 167 198
MVUHUMarbHOE 3HavYeHne 145
MakcuMarbHoOe 3HavYeHne 254
cpefHee 3HaveHue 200
cTaHAapTHOE OTKIOHEHne 45
Bapuaums (oTHowweHne CKO k cpegHeMy 3Ha4eHuto) 23%
OTKIMOHEHME MIN U Max 3HaYeHUsi OT cpeaHero 27%

3emenbHbIN yyactok ¢ KH: 50:23:0000000:151650
Mnowagb, KB. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npepnoxeHusi, pyb. 9500000 5150000 5200000 6000000 3300000
gili?;;i:;ggflg%? NOAKIMOYEHHBIX / OMfTaYeHHbIX KOMMYHMKaLIMIA -168 990 0 0 0 -168 990
CkoppeKTupoBaHHas LieHa NpeasioxeHus, pyo. 9331010 5150000 5200000 6000000 3131010
YpenbHas ueHa, py6./kB.m. 381 252 212 245 356
MonpaBka Ha ycrnoBusi pbiHKa (B YaCcTW CKUAKU K LieHam
npeanoxeHnit), % 6 6 6 6 6
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3peLleHHOoe Ucnonb3oBaHue, % 0 0 0 0 0
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 358 237 199 230 335
Monpaeka Ha mecTononoxeHve (yaanexrne ot MKAL), % 6 0 9 9 9
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 379 237 217 251 365
MonpaBka Ha nnowaab, % -24 -27 -24 -24 -39
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 288 173 165 191 223
MVHUMarbHOE 3Ha4YeHne 165
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O6beKT- O6bekT- | O6bekT- | O6bekT- | O6BLeKT-
HanmeHoBaHue nokasatens

aHanor 1 | aHanor 2 | aHanor 3 | aHanor 4 | aHanor 5

288

MakcumMaribHoe 3Ha4YeHune

cpefHee 3HaveHue 227
CcTaHAapTHOEe OTKIOHEeHne 50
Bapuaums (oTHowweHne CKO k cpegHeMy 3Ha4eHuio) 22%
OTKMOHEHWe Min 1 max 3HayeHVss OT CpeaHero 27%
3emenbHbIM yyacTok ¢ KH: 50:23:0000000:151668

Mnowagas, k8. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npepnoxexus, pyo. 9500000 5150000 5200000 6000000 3300000
gilﬁ?:;i:;::fg?? MOAKMIOYEHHbIX / ONna4YeHHbIX KOMMYHUKaLUIA 168 990 0 0 0 168 990
CKoppeKT1poBaHHast LieHa npeanoxeHus, pyo. 9331010 5150000 5200000 6000000 3131010
YpaenbHas ueHa, py6./KB.M. 381 252 212 245 356
MonpaBka Ha ycrnoBus pblHKa (B Y4acTW CKUAKM K LieHam
npeanoxexnit), % -6 6 -6 6 -6
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3peLleHHoe 1cronb3oBaHue, % -11 -11 -11 -11 -11
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 319 211 177 205 298
Monpaeka Ha mecTononoxeHve (yananexne ot MKAJL), % 7 1 11 11 10
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 341 213 196 228 328
MonpaBka Ha nnowaab, % -21 -24 -21 -21 -37
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 269 162 155 180 207
MVHUMarbHOE 3Ha4YeHne 155
MakcumMmarbHoe 3HaveHve 269
cpefHee 3HaveHue 212
CcTaHAapTHOe OTKIOHEeHne 46
Bapuaums (oTHowweHne CKO k cpegHeMy 3HaveHuto) 22%
OTKIMOHEHWEe Min U max 3HayeHust OT CpeaHero 27%

3emenbHbI yyacTok ¢ KH: 50:23:0050373:2090
Mnowagab, k8. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npepnoxeHusi, pyb. 9500000 5150000 5200000 6000000 3300000
gili?;;i:;ggflg%? NOAKIMOYEHHBIX / OnfTaYeHHbIX KOMMYHMKaLIMIA -168 990 0 0 0 -168 990
CkoppeKTupoBaHHas LieHa NpeanoxeHust, pyo. 9331010 5150000 5200000 6000000 3131010
YnenbHasi ueHa, py6./kB.M. 381 252 212 245 356
MonpaBka Ha ycrnoBus pbiHKa (B YacTW CKUOKW K LieHam
npeanoxexnit), % 6 6 6 6 6
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3spelueHHOe 1crnonb3oBaHue, % 0 0 0 0 0
CkoppeKTupoBaHHas LieHa npeanoxeHusi, pyo6./ks. M 358 237 199 230 335
Monpaska Ha mecTononoxeHne (yaanenve ot MKAL), % 6 0 9 9 9
CkoppeKTupoBaHHas LieHa npeanoxeHusi, pyo6./ks. M 379 237 217 251 365
MonpaBka Ha nnowaab, % 37 32 37 37 11
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 519 313 297 344 405
MonpaBka Ha chopmy obbekTa, % -25 -25 -25 -25 -25
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 389 235 223 258 304
MWHUMarbHOE 3Ha4YeHne 223
MakcumMaribHoe 3HaveHve 389
cpefHee 3HavyeHue 306
CTaHAapTHOE OTKITOHEeHne 67
Bapuaums (oTHowweHne CKO k cpegHeMy 3Ha4eHuio) 22%
OTKITOHEHME MIN U Max 3HaYeHus OT cpeaHero 27%

3emenbHbIN yyacTok ¢ KH: 50:23:0050373:2098
Mnowapab, k8. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npennoxexus, pyo. 9500000 5150000 5200000 6000000 3300000
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O6beKT- O6bekT- | O6bekT- | O6bekT- | O6BLeKT-
HanmeHoBaHue nokasatens
aHanor 1 | aHanor 2 | aHanor 3 | aHanor 4 | aHanor 5

I'IonpaBKa Ha Hanuyne NOAKIOYEHHbIX / OMfavYeHHbIX KOMMyHI/IKaLl,I/IVI

(anekTpu4yecTBo), pyb. -168 990 -168 990
CKoppeKT1poBaHHast LieHa npeanoxeHus, pyo. 9331010 5150000 5200000 6000000 3131010
YpenbHas ueHa, py6./ks.m. 381 252 212 245 356
MonpaBka Ha ycrnoBusi pbiHKa (B 4aCTW CKUAKM K LieHam
npeanoxexnit), % -6 6 -6 6 -6
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3peLueHHoe 1crnonb3oBaHve, % -25 -25 -25 -25 -25
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./kB. M 269 178 149 173 251
Monpaeka Ha mecTononoxeHve (yaanexrne ot MKAL), % 7 1 11 11 10
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 288 180 165 192 276
MonpaBka Ha nnowaab, % 86 79 86 86 50
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 536 322 307 357 414
MonpaBka Ha chopmy obbekTa, % -25 -25 -25 -25 -25
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 402 242 230 268 311
MUHUMarbHOe 3HaYeHve 230
MakcumMmarbHoe 3HaveHve 402
cpefHee 3HaveHue 316
CTaHOapTHOE OTKIOHEHMe 70
Bapuaums (oTHowweHue CKO k cpegHeMy 3Ha4eHuto) 22%
OTKIOHEHWE MIN U Max 3HaYeHUsi OT cpeaHero 27%

3emenbHbI yyacTok ¢ KH: 50:23:0010358:133
Mnowagb, KB. M 24 500,0 20400,0 24500,0 24500,0 8 806,0
LleHa npeanoxeHusi, pyb. 9500000 5150000 5200000 6000000 3300000
gigi?;;i:;ggfg%? NOAKIMOYEHHBIX / OnfaYyeHHbIX KOMMYHMKaLMIA -168 990 0 0 0 -168 990
CkoppeKTupoBaHHas LieHa NpeanoxeHust, pyo. 9331010 5150000 5200000 6000000 3131010
YpoenbHas ueHa, py6./kB.m. 381 252 212 245 356
MonpaBka Ha ycrnoBus pbiHKa (B Y4acTW CKUOKU K LieHam
npeanoxeHnit), % 6 6 6 6 6
CkoppeKTupoBaHHas LeHa, pyb./kB.M. 358 237 199 230 335
MonpaBka Ha pa3spelueHHoe 1crnonb3oBaHve, % 0 0 0 0 0
CkoppeKTupoBaHHas LieHa npeanoxeHusi, py6./ks. M 358 237 199 230 335
lMonpaBka Ha mectononoxeHue (yaanexwue ot MKAL), % -7 -12 -4 -4 -5
CkoppeKTUpoBaHHas LieHa npeanoxeHus, pyo./ks. M 333 209 191 221 318
MonpaBka Ha nnowaab, % -1 -5 -1 -1 -20
CkoppeKTupoBaHHasi LieHa, py0./kB.m. 330 199 189 219 254
MVHUMarbHOe 3HavYeHne 189
MakcuMarnbHOe 3HavYeHne 330
cpefHee 3HavyeHue 260
CTaHAapTHOE OTKITOHEeHne 57
Bapuaums (otHoweHne CKO k cpegHemy 3HauYeHuto) 22%
OTKITOHEHME MIN U Max 3HaYeHns1 OT cpeaHero 27%

UemoyHuk: 1. Pacyemb! oueHwukKa.

PacyeT crtommocTtn obbekta nyrem 06GOCHOBAHHOIrO 06OOLLEHUSI CKOPPEKTUPOBAHHbLIX LIEH aHanoros
(cornacoBaHue CKOPPEKTMPOBAHHbIX 3HAYEHUN eAMHWULL CPaBHEHUS WM MOMNyYEeHHbIX Ha WX OCHOBE
nokasarenien CTOMMOCTM 06 bEKTa OLIEHKM) - COrnMacoBaHME pe3yribTaToOB KOPPEKTUPOBKU

B cootBetctBUM ¢ nn.5 n. 9 ®CO V: «CornacoBaHue MpoBOAUTCA C Y4YETOM MOMOXEHUA MyHkTa 3
HacTosiero ceaepanbHOro craHgapTta oueHku. [pu 3TOM OueHLWUK MOXeT 060CHOBaHHO BbiGpaTb B
KayecTBe pesynbTaTa CpaBHUTENBHOMO NOAXOAa nokas3aTeslb CTOMMOCTU, MOMyYeHHbIN Ha OCHOBE OOHOro
aHarnora unu ogHou eAuHNLbI CPaBHEHWs, MO0 OTKa3aTbCHA OT NPUMEHEHUSI NoKasaTensi, NoMy4YeHHOro Ha
OCHOBE Kakoro-nnbo aHanora unu eavHULbI CPaBHEHNSI».

B cootBetrctBuM ¢ n. 3 ®CO V: «[lpy NpUMEHEHUN HECKONbKMX NOOAXOO4OB W METOAOB OLEHLUMK
ucnonb3dyet npoueaypy CorfacoBaHus WX pesynbTaTtoB. B cnyyae CywecTBEHHbIX pacxOXaeHwn
pe3ynbTaToB MOAXOAOB M METOOO0B OLIEHKM OLEHLUMK aHannsmpyeT BO3MOXHbIE MPUYUHBI PACXOXOEHWUN,
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yCTaHaBnvBaeT MOAXOAbl M MeTOAbl, NMO3BONswLWMe Nony4nte Haubornee OOCTOBEpPHble pes3yrnbTaTtbl C
y4yeToM (haKTOpOB, YKasaHHbIX B MyHKTE 2 HacToswero deaepanbHOro ctaHgapta oueHku. He cneagyet
NPUMEHSITb CPEAHION apUdMETUYECKYIO BEMUYMHY UM UHbIE MaTeMaTU4YecKne npaBuna B3BeLUMBaHWS B
cnyvae CyLeCTBEHHbIX PacXOXOEHUN MPOMEXYTOUYHbIX pe3ynbTaToB METOAOB M NOAXOAOB OLeHKkn 6es
Takoro aHanu3a. B pesynbTate aHanu3a oueHLMK MOXeT 060CHOBAHHO BblOpaTb OAMH M3 MOMYYEHHbIX
pe3ynbTaTtoB, MOMYYEHHLIX MPW MCMOMbL30BaHUM METOAOB WM NOAXOOOB, AN ONpeAeneHuss UTOroBou
CTOMMOCTU OBbeKTa OLIEHKNY.

B cootBeTctBUM € n. 2 ®CO V: «B npouecce OLEHKN OLEHLLMK paccMaTpuBaeT BO3MOXHOCTb NPUMEHEHUSA
BCEX MOAXOLOB K OLEHKE, B TOM 4ucre Afs NOATBEPKAEHWUS! BbIBOAOB, MOMYYEHHbIX MPU NMPUMEHEHWM
apyrmx nopxopos. lMpu BbiOOpe MNOAXOLOB U METOAOB OUEHKUM OLEHLLMKY HEOOXOAMMO Y4MThIBaTb
cneumdpuky obbekTa OLEHKU, Lienn OLEeHKN, BU4 CTOUMOCTMW, AOCTaTOYHOCTb U AOCTOBEPHOCTb UCXOAHOM
HdopMaLn1, JONYLEHUS N OrpaHUYEHUs OLEHKU. H1 0anH n3 NoAX040B M METOAOB OLIEHKM He ABrsieTcs
yHMBeEpCanbHbIM, MPUMEHNMbBIM BO BCEX CITydasix OUEHKN. B TO xe Bpemsa oueHLMK MOXeT NCMNOoNb30BaTh
OOVH MOOXO4 W METOA OUEHKW, ecnv NMPUMEHEeHWe AaHHOro nogxoda M MeToda OUEHKM MpUBOAUT K
Hanbornee [OCTOBEPHOMY pe3ynbTaTy OLEHKM C Y4eTOM [JOCTYMHOW WHGOpMauMK, OONYLWEHUA WU
OrpaHuyeHuni NPOBOAMMON OLIEHKNY.

CkoppekmupogaHHble 3HaYeHUs1 eQUHUY, CpaBHeHUs nokKa3sbiearom credyruee:

. sapuayus (omHoweHue CKO K cpedHemy 3HayeHUr) cocmasnsem 22-23%, 4ymo coomeemecmeayem
3HaYyumersibHOU cmeneHu pacceusaHus;

e  OMKMNOHEHUE MUHUMAaIIbHO20 U MaKCUMallbHO20 3Ha4YyeHUs om cpedHez20 3Ha4yeHUsl cocmasrsem
27%.

TeM He MeHee, OUEHWUK MpUHS _peuweHue Ons _coaracoeaHus pe3ynbmamos U ¢hopMuposaHus

Uumo208020 3Ha4YeHuUsi eOUHUU CPasHEHUsl LCM0/1b308aMb CKOPPEKMUPOBAHHbLIE 3Ha4YeHUs eOQuHUY

cpasHeHus _0nsi_ecex 0b6bekmos-aHanno208, Mm.K. 00bekmbl-aHas02u, Ons KOmopbiX _paccyumaHsi

CKOPPEKMUPOBAHHbLIE _ YOErIbHbIE CMOUMOCMU, npedcmasrieHbl _Ha pPbIHKE U ¢ _pasHou _dosel

8eposimHocmu moaym bbimb paccMompeHs! (MpuobpemeHsi) nomeHyuanbHbIM MOKYynamesem.

B o6uwem cnyyae cornacoBaHue pesynbTaToB OLEHU U (hOPMMPOBaHME WTOrOBOrO 3HAYEHWUS CTOMMOCTM
eaVHNLbl CPaBHEHWUSI BO3MOXHO C UCMOJb30BaHMEM OBYX anrOpUTMOB:

e pacyeT cpedHEeB3BELUEHHOro 3Ha4YeHus!, MyTeM BBeOEHMWS BECOBbIX KO3 (ULINEHTOB;

e pacyeT CTOMMOCTU NMYTEM pacyeTa CPeAHEro 3HAYEHWS U OLleHKa CTaTUCTUYECKON NOrPELLIHOCTM.

B HacTosilwem oTyeTe pacyeT yaernbHOW CTOMMOCTM OLEHMBAEeMbIX OOBHEKTOB, MOSTYYEHHOW Ha OCHOBE
MCNONb30BaHUSA CPaBHUTENbHOIO (PbIHOYHOMO) MOAXoA4a, MPOBOAMIICA Ha OCHOBE anropuTtMa pacyeta
CpeAHEB3BELLEHHOr0 3Ha4YeHWs!, NyTeM BBEAEHUS BECOBbIX KOA(MPULINEHTOB.

Pacyem cpedHeessgelwieHHOU cmouMocmu, nymem 88e0eHUs1 8eCO8bIX KO3¢hehulUeHmMos.

Beca kaxgoMy u3 0ObeKkTOB-aHanoroB npuaalwTcs B 3aBUCUMOCTM OT CTEMEHU OTKIOHEHUS
CKOPPEKTUPOBaHHOW YyAEenbHOM LeHbl OT nepsBoHayanoHow. dopmyrna Ana pacyeta YAenbHOro Beca
obbekTa-aHanora nmeeT BUA;

Q n-1
roe:
D - yoenbHbiit Bec 06bekTa-aHanora;

Q - cymmapHoe OTKIoHeHWe No BceM oGbeKkTam-aHasnoram;

aq. OTKITOHEHME MO JaHHOMY OOBbEKTY-aHanory;

N _ konnuecTBo 06HLEKTOB-aHAMNOMOB.

PesynbTathl pacyeta cpefHeB3BELUEeHHOW BEerNuYWMHbl yAenbHOW CTOMMOCTU, NyTeM BBeOEHUS BECOBbIX
KoadhpmumeHTOoB, NpeacTaBneHbl B Tabn. 40.

Ta6nuua 40.
Pe3ynbTaThbl pacyeTta cpegHeB3BeLWEeHHON BeIMYUHbI yAelIbHOU CTOMMOCTHU AJisi 06 bEKTOB OLIeHKU

o O6BLeKT- O6bLeKT- OOBLeKT- O6BLeKT- O6bLeKT-
HaumeHoBaHue nokasateneun
aHanor 1 | aHanor 2 | aHanor 3 | aHanor 4 | aHanor 5

3emenbHbIN yyactok ¢ KH: 50:23:0000000:151375

YpoenbHas ueHa 6e3 yyéTa 3aTpaT Ha KOMMyHMKaumm, py6./ks. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas LeHa npeanoxeHus, pyo./ks. M 299 179 172 199 232
OTknoHeHue no obbekTy-aHanory, py6./ks. M. 82 73 40 46 124
CymMMapHoe OTKIoHeHue, pyb./kB. M 365

Beca 0,1938 0,2 0,2226 0,2185 0,1651
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BT ETRE T (EERE T O6beKT- O6beKT- O6bekT- O6beKT- O6bLeKT-
aHanor 1 | aHanor 2 | aHanor 3 | aHanor 4 | aHanor 5
CkoppeKTupoBaHHas yaernbHasl LeHa NpeariokXeHusl, ¢ y4eToM

Beca, pyb./kB. M
CpefHeB3BeLLeHHas yaerbHas CTOMMOCTb, C YH4ETOM OKPYITIEHWI

py6./kB. M 210

3emenbHbINn yyacTtok ¢ KH: 50:23:0000000:151422
YpoenbHas ueHa 6e3 yyéTta 3aTpaT Ha KOMMyHMKaumm, py6./ks. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas LeHa npeanoxeHusi, pyo./ks. M 355 213 204 237 276
OTknoHeHue No obbekTy-aHanory, py6./ks. M. 26 39 8 8 80
CymMMapHoe OTKIoHeHue, pyb./kB. M 161
Beca 0,2096 0,1894 0,2376 0,2376 0,1258

CkoppeKTupoBaHHas yaernbHasl LeHa NpeariokeHusl, ¢ y4eToM

Beca, py6./ks. M 74 40 48 56 35
CpefHeB3BeLLIeHHas yaernbHasi CTOMMOCTb, C Y4ETOM OKPYTMEHWi 250
py6./kB. M

3emenbHbIN yyactok ¢ KH: 50:23:0000000:151467
YpenbHas ueHa 6e3 yyérta 3atpaT Ha KOMMyHMKaumm, py6./ks. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas ueHa npeanoxenus, py6./ks. M 288 173 165 191 223
OTKNoHeHWe No 0bbeKTy-aHanory, py6./kB. M. 93 79 47 54 133
CymmapHoe OTKITOHeHue, pyb./kB. M 406
Beca 0,1927 0,2014 0,2211 0,2167 0,1681

CKOppeKTMpOBaHHaH yoenbHaa ueHa npeanoxeHusa, ¢ y4eTom

Beca, py6./kB. M 55 35 36 4l 37
CpenHeB3BeLLeHHas yaernbHas CTOMMOCTb, C Y4ETOM OKPYTTEeHWIA 200
py6./kB. M

3emenbHbI yyacTok ¢ KH: 50:23:0000000:151543
YpoenbHas ueHa 6e3 y4éTa 3aTpaT Ha KOMMYHMKaumm, py6./k. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas LeHa npeanoxeHusi, pyo./ks. M 257 156 147 169 202
OTknoHeHWe No o6bekTy-aHanory, py6./ks. M. 124 96 65 76 154
CymMMapHoe OTKIoHeHue, pyb./kB. M 515
Beca 0,1898 0,2034 0,2184 0,2131 0,1752
gggsypg%%g.s;waﬂ yAaenbHas LeHa npeasioxeHns, ¢ y4eTom 49 32 32 36 35
CpepHeB3BeLlleHHas yaenbHas CTOMMOCTb, C YH4ETOM OKPYrNeHui 180
py6./kB. M

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151645
YnenbHas ueHa 6e3 y4éTa 3aTpaT Ha KOMMYHUKauum, py6./ks. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas LeHa npeanoxexus, pyo./ks. M 254 152 145 167 198
OTknoHeHue nNo obbekTy-aHanory, py6./ks. M. 127 100 67 78 158
CymMMapHoe OTKIoHeHune, pyb./kB. M 530
Beca 0,1901 0,2028 0,2184 0,2132 0,1755
BCé(g;)’ps;gnﬁgF;HHaﬂ yAenbHasa LeHa NpeanoXeHus, ¢ y4eTom 48 31 32 36 35
CpepfHeB3BeLLeHHas yaernbHas CTOMMOCTb, C Y4ETOM OKPYTIEeHWIA 180
py6./kB. M

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151650
YpenbHas ueHa 6e3 yuéTta 3aTpaTt Ha KOMMYHVKauuu, pyb./kB. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas LeHa npeanoxeHus, pyo./ks. M 288 173 165 191 223
OTknoHeHue no obbekTy-aHanory, py6./ks. M. 93 79 a7 54 133
CyMMapHoe OTKIoHeHue, pyb./kB. M 406
Beca 0,1927 0,2014 0,2211 0,2167 0,1681
Sgggps;gﬁ;s;maﬂ yAenbHas LeHa NpeanoXeHus, ¢ y4eTom 55 35 36 a1 37
CpepHeB3BeLleHHas yaenbHas CTOMMOCTb, C YHETOM OKPYrNeHui 200
py6./kB. M

3emMenbHbIN yyacTok ¢ KH: 50:23:0000000:151668
YpaenbHas ueHa 6e3 yuéTta 3aTpaTt Ha KOMMyHUKauuu, py6./ks. m 381 252 212 245 356
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O6beKT- O6beKT- O6bekT- O6beKT- O6bLeKT-
HanmeHoBaHue nokasatenen
aHanor 1 | aHanor 2 | aHanor 3 | aHanor 4 | aHanor 5

CKoppeKkTUpoBaHHas yaenbHas LeHa npeanoxeHus, py6./ks. M

OTknoHeHue No o6bekTy-aHanory, py6./ks. M. 112 90 57 65 149
CymMMapHoe OTKIoHeHue, pyb./kB. M 473
Beca 0,1908 0,2024 0,2199 0,2156 0,1712

CkoppeKTupoBaHHas yaernbHas LeHa NpearioXeHusl, ¢ y4eToM

Beca, pyb./kB. M 51 33 34 39 35
CpepHeB3BeLleHHas yaenbHas CTOMMOCTb, C YH4ETOM OKPYrNeHui 190
py6./kB. M

3emenbHbI yyacTok ¢ KH: 50:23:0050373:2090
YpoenbHas ueHa 6e3 yyéTta 3aTpaT Ha KOMMyHMKaumm, py6./ks. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas LeHa npeanoxeHusi, pyo./ks. M 389 235 223 258 304
OTknoHeHue No obbekTy-aHanory, py6./ks. M. 8 17 11 13 52
CymMMapHoe OTKIoHeHune, pyb./kB. M 101
Beca 0,2302 0,2079 0,2228 0,2178 0,1213
Bng;)’ps}II(g-/l/i:-B'\anHHaﬂ yAenbHas LeHa NpeanoXeHusl, ¢ y4eTom 9 49 50 56 37
CpeaHeB3BeLLeHHas yaenbHas CTOMMOCTb, C YHYETOM OKPYrNEeHWi 280
py6./kB. M

3emenbHbIN yyacTok ¢ KH: 50:23:0050373:2098
YpenbHas ueHa 6e3 yyéTta 3atpaT Ha KOMMyHMKaumm, py6./ks. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas ueHa npeanoxeHus, py6./ks. M 402 242 230 268 311
OTknoHeHue nNo obbekTy-aHanory, py6./ks. M. 21 10 18 23 45
CymmapHoe OTKITOHeHue, pyb./kB. M 117
Beca 0,2051 0,2286 0,2115 0,2009 0,1538
Sggg’ps;énﬁséawaﬂ yAenbHasa LeHa NpeanoXeHus, ¢ y4eTom 82 55 49 54 48
CpeaHeB3BeLLeHHas yaenbHas CTOMMOCTb, C YHYETOM OKPYrNEeHWi 290
py6./kB. M

3emenbHbI yyacTok ¢ KH: 50:23:0010358:133
YnenbHas ueHa 6e3 y4éTa 3aTpaT Ha KOMMYHUKauum, py6./ks. M 381 252 212 245 356
CkoppeKTupoBaHHas yaenbHas LeHa npeanoxeHusi, pyo./ks. M 330 199 189 219 254
OTKNoHeHWe No o6bekTy-aHanory, py6./ks. M. 51 53 23 26 102
CyMMapHoe OTKIoHeHue, pyb./kB. M 255
Beca 0,2 0,198 0,2275 0,2245 0,15
Sgggpg;gjﬁg.s;waﬂ yAenbHas LeHa NpeanoXeHus, ¢ y4eTom 66 39 43 49 38
CpepHeB3BelleHHas yaenbHas CTOMMOCTb, C YH4ETOM OKPYrneHui 240

py6./kB. M

UNemoyHuk: 1. Pacdems! oyeHWuKa.

PesynbTaTtbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU OLEHMBAEMbIX 3EMENbHbIX Y4aCTKOB NpeAcTaBreHbl
B Tabn. 41.

Ta6nuua 41.
Pe3ynbTaThl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU 06 bEKTOB OLIEHKN

n /il KapacTtpoBbIii HOMep 06beKTa YaenbHas CTOMMOCTb, Py6./KB. M
1 50:23:0000000:151375 210

2 50:23:0000000:151422 250

3 50:23:0000000:151467 200

4 50:23:0000000:151543 180

5 50:23:0000000:151645 180

6 50:23:0000000:151650 200

7 50:23:0000000:151668 190

8 50:23:0050373:2090 280

9 50:23:0050373:2098 290

10 50:23:0010358:133 240

HemoyHuk: 1. Pacyems! oyeHWuKa.
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PacueT cToMMOCTU 3eMerNbHbIX y4acTKoOB

CTOMMOCTb 3eMesbHbIX Y4acTKOB, MOJlyYEHHAsi HAa OCHOBE CpaBHUTENMbHOMO (PbIHOMHOMO) nogxona,
onpegensanacb Ha OCHOBE 3aBUCMMOCTU CrieaytoLLero Buaa:

— *
C06. - Soéu,;. Cyd.’
roe:

S

06wy, nnowanb 3eMesibHOro y4yacTka, ncnosb3dyemaa ona pac4yeToB, KB. M;

Cya_ — yaenbHas CTOMMOCTb, py6./KB. M.

PesynbTtatbl pacyeta CTOMMOCTM OLEHUBAEMbIX 3€MefNbHbIX Y4YacTKOB, C Y4ETOM OKPYrneHun,
npeacTaeneHsl B Tabn. 42.

Tabnuua 42.
Pe3yl1bTaTbl pacyeTa CTOMMOCTU OLleHNBaeMbIX 3eMeJibHbIX Y4aCTKOB

KapacTtpoBbIii HOMep 06bekTa Mnowapsb, YaenbHasi CTOUMOCTb, CToumocCTb,
KB. M py6./kB. M pyb6.

1 50:23:0000000:151375 78 788,0 210 16 545 000
2 50:23:0000000:151422 20 438,0 250 5110 000
3 50:23:0000000:151467 90 593,0 200 18 119 000
4 50:23:0000000:151543 88 324,0 180 15 898 000
5 50:23:0000000:151645 96 219,0 180 17 319 000
6 50:23:0000000:151650 93 044,0 200 18 609 000
7 50:23:0000000:151668 77 471,0 190 14 719 000
8 50:23:0050373:2090 5430,0 280 1520 000
9 50:23:0050373:2098 1278,0 290 371 000
10 50:23:0010358:133 25649,0 240 6 156 000
UTtoro 114 366 000

UemoyHuk: 1. Pacyemsb! oueHWuUKa.
Takum obpasom, MToroBasi BenmyMHa CKOPPEKTUPOBAHHOW CTOMMOCTM 3anacoB, C YY4E€TOM OKPYrreHun,
COCTaBnsieT:

114 366 TbIC. PYO6.
3HnavyeHue cmoumocmu akmusa, rnpuHumaemoe K pacdyemy — 114 366 moic. pyb6.
KoppekTtuposka HAOC no npnobpeTeHHbIM LIEHHOCTSM.

Mo ,El,aHHOI7I CTPOKe NnoKa3blBaeTcA CymMMa, ydnuTbiBaemMad No COCTOAHUIO Ha AaTy COCTaBlieHUA OTYETHOCTU
Ha cueTe 19 «HOC no NnpMobpeTeHHbIM LEHHOCTAMY.

BanaHcoBas (y4yeTHas) CTOMMOCTb JaHHOro BMaa akTuea coctaenseT 139 Toic. py6. [lons gaHHoro Buaa
aktmBa coctaBnseT 0,08% OT BenuuuMHbl BanioTbl GanaHca. 3aka3ynMkOM OLEHKM He MpedocTaBneHa
pacmncpoBKa (CBe4EHUSA O COCTaBEe U CTPYKTYpe) AAaHHOro akTuea. YUmTbiBas AaHHble 06CTOATENBLCTBA U
Manbl yOenbHbI BEeC [AHHOrO akTuBa, KOPPEKTUPOBKA akTMBa HE NpOBOAWNAChb, OaHHbIA aKkTuB B
KayecTBe JonyLeHns npMHumancs no 6anaHcoBo CTOMMOCTMW.

3HayeHue cmoumocmu akmusea, npuHuMaemoe K pacdemy — 139 meic. py6.

KoppekTupoBka 4eBUTOPCKOWN 3aJ0/MKEHHOCTH (40 12 MecsueB).

HdebuTopckass 3af0oImMKEHHOCTb — 3TO 3aJO0fHKEHHOCTb CTOPOHHWX OpraHuM3auui, npuyuTaroLlasics
NpeanpusTUiO, HO ewe He nonydeHHas. OHa yuyuTbiBaeTca Ha GamnaHce Mo pakTMYeCcKOW CTOMMOCTM
peanu3aumn, Ncxods U3 CyMMbl OEHEXHbIX CPeACcTB, KOTopas OOIMKHA ObiTb, MOMy4YyeHa npu noraweHum
AaHHOWN 3a0/MKEHHOCTN.

[ebuTopckas 3ad0imMKEHHOCTb MpeacTaBnsieT cobow  OTBNEYEHME UMX XO3ANCTBEHHOro obopoTa
COOCTBEHHbIX ODOPOTHBLIX CPEACTB MpeanpusATvs, T.e. WX MMMoOGunusaumio. 3TOT  npouecc
COMpOBOXAAaeTCA KOCBEHHbIMW MOTEepsAMM B Aoxodax npeanpuatvus (OTHOCUTENbHas 3HaYMMOCTb 3TMUX
noTtepb TEM BhbiLLE, YEM BbILLE TEMN UHDNSALMM).

B akoHOMMyeckoM cmbicne «aebutopckasi 3af0ImPKEHHOCTb» MNPeACcTaBnsieT COOOM  MCTOPUYECKUI
nokasaTenb, BblpaXkalolmiAi CTOMMOCTb WCMOMNb30BaHHbLIX B MPOLUSIOM [EHEXHbIX W MaTepuarbHbIX
pecypcoB MpeanpuaTus, He BO3MELLEHHbIX [0 HacTosLWero BpeMeHW, No KOTOpbIM npeanpusitue
coxpaHsieT hopmarnbHO-IpUaNYEcKMe npaBa Ha Y4OBMETBOPEHME COOTBETCTBYIOLLMX TPEOOBaHNA.

B cooTBeTcTBUM C AaHHbIMKM BanaHca, Ha 6anaHce ObLwecTBa YnCnNUTCS AebuTopcKas 3ad0MKEHHOCTb Ha
cymmy 31 385 Tbic. pyb. YAenbHbI BeCc AaHHOrO aktuBa coctaBnseT 18,36% oT obuien cTtoMmMocTu
aKkTMBOB (BantoTbl 6anaHca).

HaHHble o neGutopckoi 3agomkeHHocT O6LLiecTBa NpeacTaBneHsbl B Tabn. 43.
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Tabnuua 43.
DaHHble 0 nebuTopckomn 3agonmkeHHocTn O6wecTBa

Oata
noraweHus
nub6o cpok

BeposTHbIN
Xapakre-
MpuunHa Cpok nora-

pucTtuka
BO3HUKHOBEHMUA WweHus 3a-
onnaTtbl 3apon-

[V IYE] OaTa
HaumeHoBaHue ge6utopa| 3aponkeH- BO3HMKHOBEHUSI

HOCTH, py6 3aa0JMKeHHOCTHU 3aA0mMKeHHOCTH AOJDKEeH-

cornacHo KEHHOCTH
AOroBopy

HOCTH

npegonnarta u

1 AO "APEHA "MbITULLIN" 35 700,00 30.09.2025 01.10.2025 TekyLias Bbicokass ~ 01.10.2025
nepennarta
2 AO "OPEWNT JINHK" 3041,24 04.04.2023 31.12.2026 npegonnara TekyLwas BbICOKasi 31.12.2026
3 AO YK"PBM KAMUTAN" 31 343 059,60 01.02.2024 31.12.2025 npopaxa Tekywas BbICOKasi 31.12.2025
Bopobees unTpuit 2922,00 03.06.2024 31.12.2026 mpeponnata Ha - L o.viias  ebicokast  31.12.2026
AnekcaHgpoBuY x03. Hyxapl
WToro 31384 722,84

UcmoyHuk: 1. AHanu3 0okymeHmos, npedocmasneHHbIX 3aKka3qyukom.
Mpn NnpoBeAeHMM HACTOSILLIEN OLIEHKW LieNsMn aHann3a 4ebunTtopcKor 3a40MKEHHOCTM ABNSANNCS:
e onpefeneHune nepeyvHsi KOppekTupyemMmon 4edUTopckon 3a40MmKEHHOCTH;
e onpefeneHne Havnyylero MetToaa KOppPeKTUMPOBKM AeBUTOPCKON 3a40IKEHHOCTH.
OnpegeneHne nepeyHs KOppeEKTUpyemMon Ae6MTOPCKOM 3800 KEHHOCTH.

B cooTtBeTcTBUM C AaHHbIMM 3akasyuka B cocTaBe AebUTOPCKON 3a40IMKEHHOCTM MPUCYTCTBYET TekyLuas
(cpoyHas) n npocpoyveHHasa 3ag0IMKeHHOCTb. be3HaaexHasi K B3biCKaHUIO (HepeanbHas) 3a40IPKEHHOCTb
OTCyTCTBYET.

OnpepneneHne MeToaa KOPPEKTUPOBKU AEOUTOPCKON 3300 KEHHOCTHU.

B obuwem Ccny4dae pacydeT KOppeKTupoBKa ﬂ,e6VITOpCKOl7I 3ad0JDKEHHOCTN MOXEeT npon3BognuTbCA C
ncnosib3oBaHMemM AByx METOAUK!

e  KO3(h(PULUNEHTHON METOOUKM;
e pacyeTa NpMBEOEHHOW CTOMMOCTMN (METOA AUCKOHTUPOBAHMUS AEHEXHbIX MOTOKOB).
KoagpbuyuenmHasi memoduka pacHyema 0ebumopckoli 3ad0/mKeHHOCMU.

CywHocTb AaHHoro cnocoba COCTOUT B TOM, YTO CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTU YMEHbLLIAeTCs
Ha onpedeneHHbln KoadUUMEHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OCHOBHas pacyeTHas
3aBMCMMOCTb MMEET CriegyroLmn BuA:

K _ 6 % ( )
03 Cds KT '
rae:  C, - CKOPPEKTUPOBaHHasi CTOUMOCTb AeBUTOPCKON 3a40MKEHHOCTY;
6 .
C03 - banaHcoBasi CTOMMOCTb p,e6VITOpCKOV| 3a00J1KEeHHOCTU,

K (T ) - KO3(hPULIMEHT, 3aBUCSLLMI OT CPOKa CYLLLECTBOBAHNSA 3aJ0IIKEHHOCTMU.

Wkana koadMUMEHTOB AMCKOHTUMPOBAHWS, COCTaBfEHHash Ha OCHOBEe BEpOSATHOCTU 6e3HagexHOCTu
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtasneHa B
Tabn. 44.

Ta6bnuua 44.
Lkana koadc¢puumeHTOB ANCKOHTUPOBaHUA

CpoK cyliecTBoBaHUsA Ae6utTopckomn 1-2 2-3 3-4 4- 5-6 6-12 12-24 CBbliwe
3a40JMKEeHHOCTU, Mec. Mec. Mec. Mec. Mec. Mec. Mec. Mec. 24 mec.

KoadbpmumeHT AMCKOHTUpOBaHUS 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

UcmoyHuk: 1. http://www.inbico.ru/.

Pacyem npugedeHHoU cmoumocmu (Memod QUCKOHMUPOBaHUSI OeHEXHbIX MMOMOKO08)

B ocHoBY BbiGoOpa KOHKPETHOW pacyeTHOW NpoLeaypbl KOPPEKTUPOBKU AEOUTOPCKON 3a40MKEHHOCTH Obinun
NonoXeHbl TeopeTuyeckme pas3paboTkvM nmpedcTaBneHHble Ha canTte Accouvauun «Camoperynupyemas
OopraHm3aums OLEHLLNKOB « DKCMEPTHbIN COBET» .

B cooTBeTCTBMU C yKasaHHbIMWU MaTepuanamu obLias 3aBMCUMOCTb AN MaccoBOro pacyeTta AebuTopckoi
3a[0MKEHHOCTUN B paMax oLeHKM BraHeca MoxeT BblTb onvcaHa 3aBUCUMOCTLIO BUaa

N

03 * p

C. =—"93
2 @+i) ,

1 «Memoduueckue npobnembl ouyeHku cmoumocmu rnpas mpebosaHusi Oebumopckoli 3adomkeHHocmu»,  MnbuH Makcum Onezosuy K.3.H.,

UcnonHumenbHbiti dupekmop HIMT « CPOO «3kcrnepmubil cosemy https://srosovet.ru/content/files/00/18/2d.pdf
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roe: N,, — 6anaHcoBasi CTOMMOCTb [EBUTOPCKON 3aA0MKEHHOCTH, AEH. eA.;

| - cTaBKa ANCKOHTA, HOPMa [OXOAHOCTU, AONM ef.;

t - cpok noraweHne gebuUTopcKol 3a40MKEHHOCTU, NEP. BPEMEHU;

P - nHTerpanbHbI NokasaTenb BEPOSATHOCTU BO3BpaTa, AoNu ef.
B ykasaHHOM WCTOYHMKE MNOATBEPXAAETCS HeobxooMMOCTb ydeTa WTpadoB U MEHEW, CBA3AHHBLIX C
3a[epXXKon Bo3BpaTa OeOUTOPCKOM 3af40fMKEHHOCTU. 3akoHodaTeNbHbIMM OCHOBaHUAMM Onsi y4yeTa
LWITpadoB U NeHen ABNATCA nonoxeHus cT. 295 NpaxxgaHckoro Kogekca, a Takke NonoxeHus aoroesopa,
B COOTBETCTBUM C KOTOPbIM BO3HMKNA pgebutopckad 3adomKeHHOCTb. C y4yeToM BO3MOXHOW
KOPPEKTUPOBKN HOMMHaNa AeOMTOPCKOW 3a[40MMKEHHOCTM Ha BenuuuHy WTpadoB M NEeHeW, pacyeTHas
3aBMCUMOCTb NPUMET CneayoLwmn Bug

* T\ At
C _ N()3 (1+ Im) * p
03 -\t
0 @+i) .
rae: N03 — banaHcoBasi CTOMMOCTb D,e6VIT0pCKOl7I 3a40JKEHHOCTHN, OeH. ef.;
i - CTaBkKa AMNCKOHTa, HOpMa O0oXo4HOCTW, Oonn en.;

I - cTaBKka ANs HAuYMCneHus WTpado., AONK ea.;

w

t- CpPOK norawieHune ﬂeGMTOpCKOVI 3ad0JIKEHHOCTHU, Nnep. BpeMeHNU;

At - cpok 3apgepxku Bo3aBpaTa AeGUTOPCKOV 3a40MKEHHOCTH, NEpP. BPEMEHW;

P - HTerpankeHbIN NokasaTens BEPOSTHOCTM BO3BpaTa, 40N ef.
YkazaHHas Bbllle pacyeTHas 3aBUCMMOCTb MNPUMEHWMa Ans  3aJ0fDKEHHOCTM,  MorallaemoMn
€VHOBPEMEHHO MPY HACTYMMEHUN CPOKa, MOXET ObiTb MPUHATA criefylollasi pacyeTHasi 3aBUCUMOCTb
(mogenb 1).
B cnyuyae otcytcTBMSI MHOpMauMu O 3adepxkke Bo3BpaTa AebuTopckoW 3af0MmKEHHOCTU (paBeHCTBe
BEPOSITHOTO CPOKa MNoralleHust 1 Cpoka MoralleHust cornacHo Aorosopy) 3HaveHve At Gyaet paBHO Hynto

N KO3(MOULMEHT, YUYMTLIBAIOLLUMIA BENUMYMHY HauucnsieMblx WTpadoB, GyneT paBeH 1 (KoppekTupyemasi
BeNindMHa AeGUTOPCKOIN 3a40MKEHHOCTM ByaeT cooTBEeTCTBOBaTL GanaHCoBOM CTOMMOCTH).

[ns 3a00/KEHHOCTN, Morallaemol B Te4eHue nepuoga, npy SOMnyLEeHMM O PaBHOMEPHOCTU MoralleHus,
MOXeT ObITb MPUHSATA creaytollas pacyeTHasi 3aBUCUMOCTb (Mogens 2):

_ N, *(@+i,)" ™ , 0
% @+i)0° :

roe: N,, — 6anaHcoBas cToMMOCTb Ae6GUTOPCKON 3a0MKEHHOCTU, AeH. eA,.;

| - cTaBKa ANCKOHTA, HOPMa JOXOAHOCTU, JOMU ef.;
I, - CTaBka Ans HauMcreHus WTpadgos, oMW ea.;
t - cpok noralieHns nebuUTopcKol 3a40MKEHHOCTU, Nep. BPEMEHU;

At - cpok 3agepku Bo3BpaTta AeBUTOPCKOMN 3a0MKEHHOCTH, Nep. BpEMeHHU;
P - uHTerpanbHbIN NokasaTernb BEPOATHOCTY BO3BpaTa, AONM ef.

PacueTt ckoppekTMpoBaHHOM CTOMMOCTM CPOYHOMN AEOUTOPCKON 3a00MKEHHOCTH

Ons nposegeHunda pac4eToB MO YKa3aHHbIM cbopmynaM HeobxoaMmo onpenenntb 3Ha4eHuA cnenyrowmx
nepeMeHHbIX:

(] I/IHTeraJ'IbeIVI nokasartesib BEpOATHOCTU BO3BpaTa,
e CpOKa 00 noraweHunda 3agoJnKeHHOCTH;
e HOPMbI JOXOOHOCTHU.
MHTeraﬂbeIIZ nokasaTtesib BEPOATHOCTU BO3BpaTa, MOXeET ObITb onpepeneH HECKOJIbKUMU cnocobamu:

e Ha OCHOBe pacyeTa BeposiTHOCTM OaHkpoTcTBa [Oebutopa M COOTHOLLEHMSI €ro akTUBOB U

005s13aTenbCTB;

e (bakTMyeckme cosaaHHble Mo 3a40SKEHHOCTU pe3epBbl;

e 1o moguduumpoBaHHon wkane XappuHrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).
BeposiTHOCTb BO3BpaTa MpMHUManacb B COOTBETCTBUMM C AaHHbIMWU, NpeacTaBneHHbIMu B Tabn. 43. [ns
3a0/KEHHOCTU, MO KOTOPOW [aHHble He MNpeAoCTaBrieHbl, BEPOSATHOCTb BO3BpaTa MpuMHUManachb Ha
ypoBHe 100%, COOTBETCTBEHHO 3HAYEHWE MHTErpanbHOro nokasartens BepOsiTHOCTM BO3BpaTa AN TaKou
3a0/MKEHHOCTU NPUHMMANOCh paBHbIM 1.
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CpokK [0 noralleHns 3a0iPKEHHOCTY MOXET ONpeaensTbCsi HECKOMbKMMK criocobamu:
e  Kak pasHOCTb MeXZy CPOKOM MOralleHUsi COrfacHO AOrOBOPY M AaTOMN OLEHKU;
e  KaK pasHOCTb MeXAy BePOSTHbIM CPOKOM MOralleHUsi U 4aToi OLEeHKU;

e Kak Cpok obopoTta aebutopckon 3agormkeHHocTM OOLLecTBa, pacCUMTaHHbI MpU MPOBEAEHUU
(PUHAHCOBOro aHanuaa;
Kak CpeaHepbIHOYHbIN CPOK 000opoTa 4EOUTOPCKOM 3a40MKEHHOCTMU.
AHann3 faHHbIX, yKasaHHbIX B Tabn. 43, nokasbiBaeT, 4YTO Ans Bcey OeOMTOPCKON 3a40MmKEeHHOCTU
yKa3aHHbl CPOKM MOralleHnsi CornacHo 4OroBopy. YCrnoBusa pacdeta cpoka 40 noralleHus 3a0MKeHHOCTH
npeacrasnexbl B Tabn. 45.

Tabnuua 45.
YcnoBusi pacyeTa cpoka [0 noralweHus 3af0/MKeHHOCTU

NMpumeHeHne npu
npoBegeHUn
HacTosLen OLEeHKN

Mopspok pacyeTta

Tun 3agomkeHHOCTN Mopspok pacyeTa cpoka noraweHus o
WTpaPHbIX CaHKLUA

Pa3HOCTb Mexay CPOKOM MoralleHuUsi CornacHo
[aTta noraweHns 3afoHKeHHOCTN

[JOroBOpY M AaTON OTYETHOCTM (BEPOSATHBIN CPOK MonpaBka Ha WwTpadHbie
no poroBopy Gonblie  Aathl Wcnonb3yeTcs
oLeHKY noraLleHusi NpUHUMaEeTCsi paBHbIM CPOKY CaHKLMW He paccunTbiBaeTCs
noraLleHus no Aorosopy)
Pa3HocTb Mex/ay BepOSATHbIM CPOKOM MoralleHns MonpaBka Ha WwTpadHbie
[ata noralieHus 3a0HKEHHOCTU _ .
1 [4aTON OTHETHOCTY (BEPOSATHBIA CPOK caHKLUMK paccuutbiBaeTcs (C
no [OroBOpy MeHblle [AaThl Mcnonb3yetcs
OLEHKM noraLleHust NpUHUMaEeTCs PaBHbIM BEPOSITHOMY y4€TOM CpOoKa NPOCPOYKM
CpoKy noratueHus no nporHo3y ObLiectsa) nnarexa Ha gaTy oueHKu)

UemoyHuk: 1. AHanuz OueHujuka.

PesynbTatbl pacyeTa cpoka OO0 MoraweHust 3ad0SDKEHHOCTM M BblOOp MeTodoB pacdeTa CTOMMOCTU
3aJ0/HKEHHOCTM NpeacTaeneHbl B Tabn. 46.

Ta6nuua 46.
PacuyeT cpoka A0 noraweHusl 3a0JKeHHOCTU U BbIGOp MeToAoB pacyeTa CTOMMOCTM 3a40/HKEHHOCTU

Cpok ao MpuHumaemas Kk MpuHumae-
onnartbl | pacyeTy BeposiTHasA | MbIA K pac-

[aTta oKoH4YaHuA

HanmeHoBaHue ne6utopa "ﬁsggﬂ?)gf:;ﬂz::f cornacHo | pAara noraweHus |4eTy Cpok Ao ::_:_i:g
cornacia porosopy | A°[oRcP. | Sancmiemecny | norauenn

1 AO "APEHA "MbITULLN" 30.09.2025 01.10.2025 1 01.10.2025 1 mMaoan 1

2 AO "®OPEWT JINHK" 30.09.2025 31.12.2026 457 31.12.2026 457 MoAan 1

3 AO YK"PBM KAMUTAN" 30.09.2025 31.12.2025 92 31.12.2025 92 Maan 1

4 BopobbeB [IMuTpuii AnekcaHaposuy 30.09.2025 31.12.2026 457 31.12.2026 457 Moan 1

UcmoyHuk: 1. Pacdem OueHwuka.

B COOTBETCTBMM C MPUHATLIM METOAMYECKMM NOAXOAO0M pacdeTa MpuBEeAeHHOW CTOMMOCTM, B KayecTBe
CTaBKW HOPMbl JOXOAHOCTU crnedyeT MCMoNb3oBaTb CTaBKY KPeAUTOBaHWUS (MCXoAs U3 NOTMKW, YTO AN
BO3MELLEHNSA «3aMOPOXEHHbIX» B AeOMTOPCKON 3aA0MMKEHHOCTM AeHexHbIX cpeactB Ob6LecTBo mMoxeT
B3ATb KpeauT B KoMmepyeckom GaHkel). KoHeuHble ycrnoBus Bbibopa CTaBKM AWCKOHTA MPEeACTaBreHbl B
Tabn. 47, pesynbTaThl pacyeTa npeAcTaBrneHbl B Tabn. 48.

Tabnuua 47.
YcnoBusi BbIGOpa CTaBKM AUCKOHTA

Tun npoueHTHOM 3HauyeHue PeTpocneKkTMBHbIN
WCcTOYHMK AaHHbIX
CTaBKM CTaBKM AUCKOHTa nepuosa

MpoueHTHasa cTaBka No kpeguTam ans MocnenHee 3HaveHne

- oKTSI6pb 2024 1. - ceHTH6pb 2025 T. www.cbr.ru (Mpunoxexue 2)
HedMHaHCOBbIX OpraHusauuii B cpegHem no Poccum 3a nepvop

UemoyHuk: 1. www.cbr.ru. 2. Pacdemsl OueHujuka.
Tabnuua 48.
PGSyHbTaTbI pacyeTa CTaBKM OUCKOHTA

. ot 31 oo 90 o1 91 no oT 181 aHa po oT 1 ropa no CBbllLe

19,78% 18,38% 20,16% 17,88% 15,68% 16,82% 16,09%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.

CTaBKM HauYUCIeHUs WTPpadHbIX CaHKLMNA.

B cooTBeTCTBMM C AEMCTBYIOLMM 3aKOHO4ATENLCTBOM LUTPadHbIe CaHKLMM B OCHOBHOM PacCyuUTbIiBalOTCA
Ha ocHoBe cTaBkM baHka Poccun. Mo cocTosiHMIO Ha gaTy OueHKku kniodeBad cTaBka baHka Poccun
coctasnset 17,0%.

Pacuem ckoppekmupogaHHol cmoumocmu 0ebumopckoli 3adormkeHHocmu MemodomM GUCKOHMUPOBaHUS
deHexHbix nomokos (MOAr).

1 ®edomosa, M. A. OueHka cmoumMocmu akmugoeg u 6usHeca : yyebHuk Onsi ey3oe / M. A. ®edomoea, B. U. Bycos, O. A. 3emnsHckul ; nod pedakyuel
M. A. ®edomosol. — Mockea : UsGamenbcmeo HOpatim, 2021
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Pesynbratbl pacyeta CKOPPEKTUPOBAHHOW CTOMMOCTM  OeOWTOPCKOM  3a40SMKEHHOCTU  METOLOM
OVCKOHTMPOBaHMS AeHexHbix notokoB (MOAI) npeacrasneHsl B Tabn. 49.
Tabnuua 49.
Pe3synbTaTbl pacyeTa CTOMMOCTU 0EeOUTOPCKON 3a40MKEHHOCTU METOAOM AUCKOHTUPOBaHUA
AeHexHbix notokos (MOOIN
MpuHuma-

Cpok o . (03 -1:1¢]
Cymma e — eMbIi K . G Koadp. Koad. | CkoppekTu-
pacuety wrpad- | AUCKOH- | poBaHHas
HaumeHoBaHue aebuTtopa 3a/10MKeH- cornacHo pacyeTa |AnCKOHTa,
CpoK A0 HbIX TMpoBa- | cToumocTb,
HOCTH, py6. | poroBopa, wrpadoB., =
e norawie- 5 CaHKuMin HUA py6.
AHen = %
HUA, AHEeN
AO "APEHA "MbITULLN" 35 700,00 1 1 20 19,78 1,00000 0,99951 35683
AO "OPEUT JNINHK" 3041,24 457 457 20 15,68 1,00000 0,83329 2534
AO YK "PBM KAMUTAN" 31 343 059,60 92 92 20 20,16 1,00000 0,95476 29 925100
BopobbeB OmuTtpuin AnekcaHgpoBuy 2 922,00 457 457 20 15,68 1,00000 0,83329 2435
WUToro 31384 722,84 29 965 752

UemoyHuk: 1. Pacyemsi OueHwuka.
CoOoTBETCTBEHHO, UTOroBasi BenuMYMHa CKOppeKTMpOBaHHOVI CTOMMOCTHU D,eﬁVITOpCKOVI 3a00J1KEeHHOCTU
COCTaBUT C Y4ETOM OKPYINEHWI:

29 966 ThiC. pyb.
3HnaveHue cmoumocmu akmusea, npuHuMmaemoe K pacqyemy — 29 966 maic. py6.
KoppeKkTupoBKa KpaTtkoCcpoYHbIX UHAHCOBBLIX BIIOXEHUN
B cootBetctBumM ¢ n.3 NBY 19/02 k pmHaAHCOBBLIM BNOXEHNAM OTHOCHATCS:
e rocygapCTBeHHble U MyHUuMnanbHble LeHHble bymaruy;
e LeHHble Oymarn Apyrux opraHu3auui, B KOTOPbIX AaTa M CTOMMOCTb MOralleHusi onpeaerieHb
(obnuraumm akumMoHepHbIX obLwecTs, KopnopaTuBHbIE BEKCens 1 OUHaHCOBbIE BEKCENS);
e BKMagbl B yCTaBHble (CKNafoyHble) Kanutanbl APYrMx opraHu3auui (B TOM 4YMCRe AOYEPHUX U
3aBNCUMbIX XO3SIMCTBEHHbIX 00LLECTB);
e  BKIafbl N0 OroBOPY MPOCTOro ToBapuLLiecTBa (Y opraHM3auun-ToBapuLLa);
e pefocTaBrieHHble 3aiMbl APYrMM OpraHM3aunsm;
e  [eno3nTHbIE BKNabl B KPEAUTHBIX OpraHm3aunsx;
e pebuTopckas 3ad0mKEHHOCTb, NpMobpeTeHHas Ha OCHOBaHWM YCTYMKK NpaBa TpeboBaHuS.

KpaTkocpouHble (pMHaHCOBLIE BIOXEHMUSI (MHBECTULMM) OTPaXalT MHBECTULUM MPEANpPUsTUAS B LiEHHbIe
Gymaru Opyrvx npeanpusiTui, B obnurauun, a Takke npeaocTaBfeHHble 3aiiMbl Ha CPok He Gonee roga.
3T BNOXEHUA OenalTcs NpeanpusaTUAMI Ha nepuod, B TeYeHUe KOTOPOro He MoTpebyloTcs AeHeXHble
cpeacTBa Ans noralleHust TeKyLUX 0653aTenbCTB U APYrMX TEKYLUMX MiaTexen.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmugos 0aHHO20 8uoda.
KODDeKTI/IDOBKa OEHEeXHbIX CpedCcTB.

BanaHcoBas (y4eTHasi) CTOMMOCTb AE€HEXHbIX CPEACTB cocTaBnseT 22 665 Toic. pyb. [ond gaHHOro Bnaa
aktmBa B obuwen cTpyktype aktmBoB ObuwecTtBa coctasnsdeT 13,26%. [eHexHble cpeacTBa sBNSATCA
abConTHO NMUKBMAHBIM aKTMBOM U MepecyeTy He noanexar, NpMHUMaloTCs paBHbIMW MX HGanaHcoBoW
CTOUMOCTMW.

3HayeHue cmoumocmu akmusea, npuHUMaemoe K pacdemy — 22 665 meoic. py6.
KoppekTrpoBka npo4unx 060pOTHbLIX aKTVBOB.

B coomeemcmeuu ¢ daHHbiMU 6anaHca, Obujecmeo He umeem akmugos 0aHHO20 8uda.
PesynbTaTthl pacyeTa CKOPPEKTMPOBAHHOMW CTOMMOCTM akTUBOB NpeacTaeneHbl B Tabn. 50.

Ta6bnuua 50.
Pe3ym=Ta1'b| pacyeTa CKOppeKTMpOBaHHOﬁ CTOMMOCTU aKTUBOB, TbiC. py6.
HanmeHoBaHue cTaTeit akTMBOB CKoppeKTMpoBaHHasi CTOUMOCTb

HematepuanbHble akTuBbl 0 0
PesynbTaThl nccnenoBaHun n paspaboTok

Hemarepmanwue NMONCKOBbIE aKTUBbI

OcHoBHble cpeacTBa

0
0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0
0
[loxoaHble BNOXEHUsi B MaT. LLEHHOCTH 0

0

0
0
0
0
0
[onrocpoyHblie oHaHCOBbIE BIIOXEHUS 0
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HanmeHoBaHue cTaTei akTUBOB BanaHcoBas ctoMmocTb CKoppeKTMpoBaHHasi CTOUMOCTb

OTnoXeHHble HanoroBble akTUBbI 0 0
Mpoyne BHeOBGOPOTHbLIE aKTUBbI 0 0
3anacsbl 116 745 114 366
HAC no npnobpeTeHHbIM LEHHOCTAM 139 139
[ebutopckas 3afomKeHHOCTb 31385 29 966
KpaTkocpouHble hrHaHCOBbIE BNOXEHMWS 0 0
[eHexHble cpeacTea 22 665 22 665
Mpoyne 060pOTHbIE aKTUBbI 0 0
VToro akTuBbl, NpYHYMaeMbIe K pacyeTy 170 934 167 136

UemoyHuk. 1. Pacyemsi OueHwuka.

2.1.4. PacyeT CKOPPEKTUPOBAaHHOW CTOMMOCTU 06s3aTenbLCTB

K obs3aTenscTBam oLeHNBaeMoro npeanpuaTna OTHOCATCA:
e [10JITOCPOYHbIE 00s3aTeENbLCTBA;
e  KpaTKOCpO4Hble obsizaTenbCTBAa.

KoppeKkTupoBKa 4OMAroCPOYHbIX 3aEMHbIX CPEACTB.

B cootBetctBumM ¢ TBY 15/01, ocHoBHasi cymma fonra no MOslyYeHHOMY 3aMy u (Mnn) Kpeguty
Y4UTbIBAETCSA OpraHv3aumeit 3aeMLMKOM B COOTBETCTBUM C YCMOBUSIMM JOroBopa 3anma UinvM KpeguTHOro
gorosopa.

[ onrocpoyYHon 3af0MKEHHOCTBI0 CUMTAETCS 3a40/MKEHHOCTL MO MOMYyYeHHbIM 3aiMam U Kpeautam, Cpok
noralleHnsi KOTOpPOW MO YCNOBWSIM JOroBopa NpeBbIlaeT 12 MecsiLEB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizdamesibcme 0aHHOo20 8uoa.
KoppeKkTupoBKa OTNOXEHHbLIX HANOroBbIX 0053aTENLCTB.

B coomeemcmeuu ¢ OaHHbIMU 6anaHca, Obwiecmso He umeem obsizameriscme 0aHHO20 8uoda.
KoppeKkT1poBKa OLLEHOYHbIX 00653aTENLCTB (A0NTOCPOYHbIX).

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizamesibcma 0aHHOo20 8uoa.
KoppeKkTupoBka Npo4mx AONroCpOYHbIX 06593aTEeNbCTB.

CTpOKa «I'Ipque AOJNroCcpo4Hblie obsasatenbctBa» SABNAETCS peaepBHon n npegHasHadyeHa AOnd
OTpaxxeHna CTOMMOCTU 005s13aTENbCTB, HE BKIOYEHHOW B NokasaTenu OPYrux CTpok.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcme 0aHHO20 8Uda.
KODDeKTI/IDOBKa KPAaTKOCPOYHbIX 3aeMHbIX cpedCTB.

B cootBetctBun ¢ [BY 15/01, ocHoBHas cymma pfofra no MonyyYeHHoOMy 3anMy u (Mnu) Kpeguty
y4uTbiBAETCA OpraHv3aumen 3aeMLmnKoOM B COOTBETCTBUM C YCMOBUSIMM OroBOpa 3anma Unm KpeguTHOro
porosopa. KpaTKOCpOYHOW 3a40IMKEHHOCTbIO CYMTAeTCs 3aA0IPKEHHOCTb MO MOSyYEHHbIM 3anmam U
KpeauTam, CpoK NoralleHnsi KOTOPOW COrnacHo yCnoBusAM 4OroBopa He npesbiwaeT 12 mecsues.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizdameribcme 0aHHo20 8uUoa.
KoppekTupoBka KpeanTOPCKOM 3840/ PKEHHOCTH.

er,D,VITOpCKaFI 3a00JKeHHOCTb — [EeHeXHble cpeacrtea npeanpuatud, nognexauwme ynnarte
COOTBETCTBYHOLWNM HOpUOANYECKUM U (*)VI3I/I‘-IeCKVIM nmuam.

Bcs KpeanTopckad 3aaOoJNKEeHHOCTb obsizaTenbHas k onnaTte. [naTeXxHble BO3MOXHOCTU npeanpuaTua
NO3BOJIAKT NOraCuTb KPeOgUTOPCKYH 3a40JKEHHOCTb.

KpeanTtopckass 3adofmKeHHOCTb npeactaBnseTr cobonm obssaTenbcTtBa nNpeanpusaTus,  KOTopble
Heob6xoaMMO noracuTb kak MOXHO ObicTpee.

BanaHcoBas (yyeTHas) CTOMMOCTb JaHHOro Bnaa obssartenscts coctaenseT 970 Teic. pyb. Jons gaHHoro
Bnaa obsasarenscts coctaBnseT 0,57% OT COBOKYMHbIX MCTOYHUKOB (DOPMUPOBAHUS aKTMBOB. Y4UMTbIBas
HEeCYLLLECTBEHHYIO JONI0, UTOroBas CTOMMOCTb NPUHATA Ha ypoBHe 6anaHCcoBOMN.

3HavyeHue cmoumocmu naccuea, npuHumMaemoe K pacdemy — 970 mabic. pyb.

KoppekT1poBka 40X040B OyayLINX NEPUOIOB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcma 0aHHO20 8Uda.
KoppeKkTupoBka OLleHOYHbIX 00513aTEeNbCTB (KPATKOCPOYHbIX).

B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuwecmso He umeem obsidameribcme 0aHHO20 8uoda.
KoppeKkT1poBKka Npo4mx KpaTKOCPOYHbIX 0653aTeNbCTB.

Ctpoka «[llpoune KpaTKOCPO4Hble o00si3aTenbCcTBay SBNSAETCA Pe3epBHOM U MpedHasHavyeHa Ans
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OTpaXeHnss CTOMMOCTUN 06513aTeNnbCTB, HE BKIIOYEHHOW B NoKasaTenu ApYrnx CTPOK.
B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsidameribcme 0aHHo20 8uoa.

PesynbTatbl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTM 0bsa3aTtensctB OOwlecTBa npeacTaBneHbl B
Tabn. 51.

Tabnuua 51.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBaHHOW CTOMMOCTU 0653aTeNbCTB, ThiC. Py6.

HaumeHoBaHue cTaTeil 06513aTenbLCTB BanaHcoBas ctonmocTb CKoppeKTMpoBaHHasi CTOUMOCTb

[onrocpoyHble 3aemMHble cpeacTea 0 0
OTnoxeHHble Hanorosble 0bs3aTenbCTBa 0 0
OueHouHble 06a3aTenbCTBa (4ONTOCPOYHbIE) 0 0
Mpouyne ponrocpoyHble o6si3aTenscTBa 0 0
KpaTkocpouHble 3aeMHble cpeacTea 0 0
KpeanTopckas 3af0/mKeHHOCTb 970 970
Hoxoabl 6yayLimx nepmoaos 0 0
OueHoYHble obasaTtenscTea 0 0
Mpoyne kpaTkocpouHble obs3aTenscTBa 0 0
WToro o6si3aTenscTBa, NpYHMMaeMble K pacyeTy 970 970

UemoyHuk. 1. Pacyemsi OueHwuka.

2.1.5. PacyeT n"ToroBon CTOUMOCTM O00BbEKTa OLIeHKHU

Pe3yanaTb| pacyeTa CKOppeKTI/IpOBaHHOIZ CTOMMOCTU YNCTbIX aKTUBOB MNnpeacTaBlieHbl B Tabn. 52.

Tabnuua 52.
PacuyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

= BanaHcoBas CKOppeKkTupoBaHHas
HanmeHoBaHMe nokasar 7]
2 sHosa © floKasatens CEOMMOCTR RIS, pyG'

Bcero akTuBbI 170 934 167 136
Bcero obsasatenscrea 970 970

CKOppeKTMpoBaHHasi CTOMMOCTb YACTbIX aKTMBOB 166 166
MpenBapuTenbHasa CTOMMOCTbL COGCTBEHHOrO KanuTana, Ha KOHTPONIbHOM U NIUKBUAHOM YypOBHE 166 166

UemoyHuk: 1. [JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacyembi OueHWuUKa.

Takum obpasom, ctonmocTb 100% gonu B yctaBHom kanutane OOO «Akcenepatop nporpecca» (OFPH
1185029015709), pacnonoxeHHoro no agpecy: 141008, MockoBckas o6n., r. Mbituwm, yn. J1éTHas,
BnageHue 17 atax / nom. 1/258, paccumTaHHasi C MICNONb30BaHNEM 3aTPaTHOIO NOAXo4a, HA KOHTPOJTbHOM
N NIMKBMAHOM YPOBHE, C Y4€TOM OKPYrNEHWU, COCTaBMNAET:

166 166 000 py6.

Mpy npoBedeHWM HacTosieid OLeHKM HeobXxoauMmo onpeaenutb cToumocTb 99% [onvM B yCTaBHOM
kanutane OOO «AkcenepaTtop nporpecca» C y4eTOM CKMOOK Ha HEKOHTPOIbHbIA XapaKkTep Aonv U
HeJoCTaTO4HYIO NMKBUAHOCTD.

Cp =Cipe *D*(1-Ky)*1-K,),
roe:
ClOO - ctoumocTb 100% ponu OBLecTBa Ha KOHTPONBHOM U NIMKBUOHOM YPOBHE, pyb.;
D - BennuunHa ouenmBaemoit gonu;

K ;. - cxupka (nonpaska) 3a HEKOHTPOIbHbINA XapakTep 4oMnu;

K, - ckupka (nonpaska) Ha IMKBUAOHOCTb.

YuyeT, npu nNpoBeAeHUM pacyeToB, CKMOOK 3a HEKOHTPOSbHbLIA XapakTep AONM W HegoCTaTOuHYH
NUKBMAHOCTL 06ycnaBnMBaeTCs crneayroLwmnMm dakTopamu:

1. dakTopbl, BAMSIOLLME HA BENUYMHY CKUAKM (MOMPaBKM) 38 HEKOHTPObHLIN XapaKkTep Aonu:

e onpefeneHHble 3akoHaMW MpaBa Y4aCTHUKOB, MEHSIIOLLMECS B 3aBMCMMOCTU OT pasmepa [onu,
HaxoAsILLEeNCsl B UX PacnopsiKkeHnm;

(] nopAaaoK rofiocoBaHnA U NPUHATUA peLueHvu7| B JaHHOMN opraHusauuu;

e 3dhpekT pacnpegeneHuss coOBCTBEHHOCTU (Hanpumep, MpU MPOYUX PaBHbLIX YCIIOBMAX YEM Bbille
CTeneHb KOHLUEHTPaumMmM YCTaBHOMO KanvTana, TeM Bbille CTeNeHb KOHTPONS);
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2. dakTopbl, BNMSIOLLME Ha BENWYMHY CKMAKM (MOMpaBKM) Ha HEAOCTATOUHYIO NTIMKBUOHOCTb.

CyLlecTBYOT [BE OCHOBHble Tpynnbl (DaKTOpPOB, YBENUYMBAKOLWIME W YMEHbLUAloLWMe pasmep AaHHOWN
CKMAKW (MonpaBsku).

MepBag rpynna akTopoBs, yBenMyuBaroLLas pasmep CKUOKW, BKNOYaET:
e HU3KME AMBUAEHAbl UNN HEBO3MOXHOCTb UX BbINMaTUTb;
e HebGnaronpusiTHble NePCneKkTUBbl MPOAaXM YacTu KOMMaHWUM UK ee CaMoW;
e OrpaHvVyeHus Ha onepauun ¢ akuusMmu (4onsmm).

Ko BTOpON rpynne ¢akTopoB, CHUXKAKOLWMX pa3mep CKUOKU, OTHOCATCS:
e  BO3MOXHOCTb CBOOOAHOM NpoAaxun akumi (gonen) nnm camon KOMnaHuu;
e  KOHTPOIbHbIN XapaKkTep OONN.

WNccnenosaHusa Ackesnya E. E. nossonsloT copmupoBaTh Hanbonee oblime agmanasoHbl ckuaok. Obuine
AvanasoHbl CKMAOK B COOTBETCTBUM C UccrnegoBaHuamn Ackesnda E. E. npeacrasneHb! B Tabn. 53.

Tabnuua 53.
O6LwWwue agManasoHbl CKWAOOK

Hap6aBku 3a KOHTPONbHbLIN CKMAKWU 32 HEKOHTPOSbHbIN CKnpka 3a HeNMIMKBUOHOCTb,
etosmk “H(bopMau“" XIRAKTEDITIKETS, v v
3apybexHble 0....75 0....50 0....50
OTeyecTBEHHbIE 0....65 0....40 0....70

UemoyHuk: 1. Ackesuy E. E. Ckudku u Hadbasku rpu npodaxe pocculickux nakemos akyul. OueHka e/usiHUsI npusuieauposaHHbIX nakemos akyud.
HecmoTpst Ha obunue pasnuuHbIX UCCNeaOBaHUN M peKoMeHOAUMn No Anana3oHam CKUAKW, HWU OAdHa u3
3TUX METOOMK He yKasblBaeT B KaXXOOM KOHKPETHOM Criydyae Kakyl BenuuuHy crnegyeT Bblbpathb.
JdencteBntensHO, AnanasoH CKMAKW Ha HepocTaTouHbld KOHTponb 0...40% npegnonaraeT 3HaYMTENbHbIN
pasbpoc. Ewe 6onbinii gnanasoH pekoMeHAauuin CKNAKN Ha HU3Kyt nukeuaHocTb 0...70%.

OnpepgeneHne CKUOKU 3a HEKOHTPOIIbHbLIN XapakTep.

B npakTnke poccuiickoi oLeHKM Gu3Heca NonpaBku 3a KOHTPOIb ONpeaensitoT, Kak NpaBuno, HECKONMbKUMM
MeToaaMMu:

1. OkcnepTHo. Ha ocHoBe CyObLEeKTMBHOMO MHEHWUsl OLEHLUMKA WKW aHanm3a CTPYKTYpbl aKLWUOHEePHOro
KanuTtana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lNMpaeutensctea PO ot 14 deBpans 2006 roga Ne 87 «O6
YTBEPXXAEHUWN NpaBWN onpeaerneHns HOpMaTUBHOW LieHbI NOAMeXallero npusaTn3auumn rocygapCcTBeHHOro
1N MYHULMMNANbHOIO MMYLLECTBAY.

3. Cratuctnyeckn. ITOT MeTO4 nogpasymeBaeT u3ydeHve u 0606weHne nHdopmaumm O pearnbHbIX
cAenkax c akuMsiMu KoMnaHui 3a onpeaeneHHbI Nepuoa.

OKCMepTHbIN MEeTOA He SBNAEeTCA AOCTAaTOMHO AOCTOBEPHbIM, MOCKOMbKY pacyeT MOoMnpaBKuM MOMHOCTbLIO
3aBNCUT OT NpodeccrmoHanmMamMa oLeHLLnKa.

MocTtaHoBneHue [MpaButenbctBa P® Ne 87 npegHasHayeHO ONS KOHKPETHbIX Lenen — onpeaeneHus
CTOMMOCTW MNaKeTOB aKUMW rocyfapCTBEHHbIX NpeanpusaTun, noanexawmx npusatmsauun. Takum
o6pasoM, NpsiMOe WCMONb30BaHMe KOIMPULMEHTOB, YKa3aHHbIX B MOCTAHOBMEHUWN, B paMKax OLEHKU
cnpaBenimBon CTOMMOCTU BrM3Heca HEKOPPEKTHO.

MocTtaHoBneHue [NpasutensctBa P® ot 14 cespana 2006 roga Ne 87 «O6 yrtBepxaeHwn [Npasun
onpeeneHns HOPMaTUBHOWN LieHbI noAriexallero npmsaTnsaunm rocyqapcTBEHHOrO U MyHULMUMNansHoro
UMyLLIeCTBa» - N0 COCTOAHUIO Ha AaTy OLEHKU OTMEHEHO.

Cratuctnyeckun MeTon onpederneHvns nonpaBku 3a KOHTPOSMb OCHOBAH Ha 3MMNMPUMYECKUX AaHHbIX O
caenkax C naketaMmu akuui KOMnaHwh, No3Tomy siBnseTcs Hanbonee TouHbIM. B 3apybexHon npaktuke
cpegHue nokasatenn npeMui 3a KOHTPOMb NYyBnuMKylTCA B pasnuuHbiX  m3gaHumax. OpgHako
HenocpeaCcTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHNE pe3yNnbTaToB 3apybexHbIX N3AaHNA A1 OLEHKN
POCCUNCKMX MpeanpuaTMn npeacraBndeTcss [[OCTaTOMHO CrOpHbIM.  Mcnonb3oBaHMe nonpaBoK 3a
KOHTPOMb, pacCcYUTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUWCKOrO pblHKa, SBMseTcs
npeanovTUTenbHbIM, XOTA 1 TpebyeT Hannumsa Gonblioro obbema AOCTOBEPHOWN MHGOPMaLUK.

EanHoro mHeHus n KOPPEKTHbIX CTAaTUCTUYECKUX nokasartesnien OTHOCUTENbHO pa3mMmepa CKMOoK n Ha,lJ,6aBOK
NPUMEHNTENbHO K pa3findHbiM MHCTPYMEHTaM 40J1eBOro y4acTtusa HerT.

Haunbonee BepoATHble AMana3oHbl U cpeHune 3Ha4YeHnAa CKMOOK Ha KOHTPOIb NpuBedeHbl B nccnenoBaHMn
000 «®BK». B pesynbTaTe NpoBEeAEHHbIX UCCNefoBaHWI ObiNO YCTAaHOBMEHO 3aBUCMMOCTL: YeM Gornblue
pasmep NpoAaHHOro MHCTPYMEHTa AONEBOro y4yactusi, TeM Gonblle cpefHee 3HadeHne koahduumeHTa
KOHTpOnA. Benn4ynHbi CKNOOK (I'IOI'IpaBOK) Ha KOHTPOJ1b ANnA pa3fin4yHbIX NakeToB a|<|_u/||7| B COOTBETCTBUU C
npoBeAeHHbIMU UCCref0BaHMAMIN COCTaBSAT (CM. Tabn. 54).
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Tabnuua 54.
3HavyeHune cKknaok

KonuuecTtBo akumm, (NPOLIEHTOB yCTaBHOro Ko3thdhmumeHT koHTpons Ckuaka
KanuTana)

oT 75% o 100% 1,00 0,00
o1 50% [o 75% 0,96 0,04
oT 25 % 8o 50% 0,74 0,26
oT 10% Ao 25% 0,60 0,40

oT 1% no 10% 0,49 0,51

UemoyHuk: http://www.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf

Median Equity Control Promium by Sector

SIC Code

Fage IndusrTy Classificarian WS a6 20T W 1009 WM 2031 W@ I3 M
01120012 | Agrisuiuse and Foresty ase | wa | e | e [oeme ] wm [ s | wmox [ wa [ wa
111430 | Minng 374% | 623% | 3B.0% | SoFw | 27me | 1205 | 200% | 310w | 190% | mEn
15211700 | Conetruction 10.3% | 30.8% | Zo4% | 350% | 32.0% | 245% | 427% | 192% | le0% | M1E%
20113900 | Marufactering 326% | 340% | 903% | 23.4% | 33D% | 39.2% | 357% | 3% | MI% | 430%
A011-473% | Transportation 3.0% | 307% | 218% | 258% | 278% | 337% | 2000% | 37.9% | J9.0% | 206N
SO125100 | Whalesale Trade 368% | 204% | 1aex | 358% | 250% | 32e% | 270% | 3asw | 10w | s
52115999 | Rewail Trade 20.6% | 244% | 31.7% | 252% | 27.5% | 382% | 242% | $03% | 344% | 3408
E0Z1-6790 FE'S"L;'[‘:*- Jamiihc it et 6% | 766% | 2471% | 205% | 130w | 337% | BT | 267 | 163% | EESR
T011-9999 | Services end Other 324% | 0% | 264N | 274% | 348% | 330% | 355% | 4208% | L0Th | £1.0%
112-0000 _.ﬂl\he’_‘m | L % 3 7% | J6% i 250% | 780w | i3 l:'%__ 21% i 354% __ib o | 385%

UemoyHuk: CONTROL PREMIUM STUDY QUARTERLY | 4Q 2024.

lMpuBeaeHHble Bbiwe pesynbTaTbl NCCregOBaHUA ObinNv UHTErPUPOBaHbLI U CKOPPEKTUPOBAaHbLI OLIEHLLMKOM
cnegyowum obpasom. Nockonbky npuvBefeHHble pesynbTatbl uccnegosaHus MergerStat He nossonsoT
MOHATb YYBCTBMTENMbHOCTb MPEeMUM 3a KOHTPOSb K pasmepy nakeTa akuuin, 1o obo3HadyeHHoe GasoBoe
3Ha4YeHVe NpemMun 3a KOHTPOIb ObINO «pacnpeneneHo» Mexay MHCTPYMEeHTaMy JONEBOro y4acTusi B TOW
Xe nponopuun, 4to 6bina nonydeHa OO0 «®PBK» (cm. Tabn. 54). [Ona pac4eToB MCNOMb30Banoch
3HayeHue 26,7% (3HayeHue megmaHbl Ansa nepuoga 2015 — 2024 rr. gna cektopa «Finance, Insurance
and Real Estate»). PesynbtaThl pacyeTta npegcraBneHsl B Tabn. 55.

Ta6bnuua 55.
PacueTt cpegHUX 3HAYE€HUW NPEMUU U CKUAKU 32 KOHTPOJIb B 3aBUCUMMOCTM OT AOJNIU B COOGCTBEHHOM KanuTtane
KonM4ecTBo akumii, (NPOLEHTOB Moagenb ®BK Moagenb ®BK MergerStat MergerStat
L, (npou o1 100% nukB kK n% oT 0% nukB K n% o1 100% nukB kK n% oT 0% nukB Kk n%
yCTaBHOro kanuTtana)
JNIMKB JIMKB NIVKB JIVKB
oT 1% po 10% 0,49 1,000 0,789 1,000
ot 10% no 25% 0,6 1,224 0,835 1,058
oT 25 % po 50% 0,74 1,510 0,892 1,131
ot 50% no 75% 0,96 1,959 0,983 1,246
oT 75% po 100% 1 2,041 1,000 1,267

UemoyHuk: 1. Pacdemsl komnaHuu «®BK». 2. MergerStat, CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023. 3. Pacyemsi OueHuuka.
Taknm obpasom, cknaka Ha KOHTporb Ans oueHnBaemon gonm 99% coctasut 0%.

Ckugka (monpaBka) Ha HeJOCTaTOYHYH NUKBUOHOCTb

JInkBuaHocTb onpefensloT Kak CMOCOBHOCTb LieHHoM Bymarn ObiTb BbICTPO NPO4AHHON U NPEBPALLEHHON
B AeHeXHble cpeactBa 0e3 cywecTBeHHOW notepu ond gepxatenen [1,2,3]. [ns oTpaxeHUs CTeneHm
NVKBMAHOCTU B CTOMMOCTW Gu3Heca MCMOoNb3yeTCs CKMAKa Ha HWU3KYI NMMKBMOHOCTb. [pyrumu cnosamu,
PbIHOK BbINfia4yMBaeT NpemMumio 3a NIMKBUOHOCTb M HAaNpOTUB, CHUXKAaeT LieHy npu ee oTcyTcTBum [1].

Ha pOCCVIIZCKOM PblHKE B HacCToALlee BpeMA HET OOCTaTO4YHOro KoJind4ecTtBa CAOEJIOK C MakeTaMu akumm
Pa3nnYHbIX (KaK 3aKpbITbIX, TaK U OTKprTbIX) KOMMaHWN, Ha OCHOBaHUMN KOTOPbIX MOXXHO Obino Obl BLIBECTU
BEJIMYNHY CKUOKMN Ha HeJOCTaTO4YHYIO NIMKBUOHOCTb.

TpaguuWoHHbLIA Moaxod npegnonaraeT, YTO CKMAKA Ha HeOOCTaTOK IMKBUOHOCTU MNPUMEHSIeTCS K
cToumMocTM cBOGOOHO peanu3yemo [onv komnawuu. [lpyu 3TOM NPUHATO cuMTaTb, YTO aKuumu,
obpawatowmecs Ha doHgoBon Gupxke, ABNsATCA abCOMTHO NUKBUAHBIMK, T.e. CBOBGOAHO
peanusyemMbiMU. 31071 BOMNpoC 4ABNAeTCA [OUCKYCCUOHHbIM, T[OCKOJIbKY, BO-MNepBbiX, Adaxe akuuu,
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obpallatolmecs Ha bupxke, obnagarTpasnMYHON CTEMEHBIO NIMKBUAHOCTU, BO-BTOPbLIX, Aareko He Nobyto
KOMMaHWIO BO3MOXHO BbLIBECTU Ha (OHOOBOM pPbIHOK, B-TPETbUX, AaXKE €CnvM akuMM KOMMaHuu
obpalyatoTcss Ha Oupe, He Bcerga BO3MOXHO WX peanu3oBaTb B TEYEHWE KOPOTKOTrO MNPOMEXYTKa
BpemMeHu 6e3 noTepb B MX PbIHOYHOM CTOMMOCTW.

Takum obpasom, Noaoxod K onpederieHvto MonpaBkM Ha NMKBUOHOCTb, AOMMKEH ObiTb €AMHbIM Kak Ans
aKUUIA 3aKpbITbIX KOMMNAHWA, Tak U ans obpalaromxcs Ha OHOOBOM pbiHKE LEHHbIX Oymar. AnropuTtm
onpefeneHnss CKUOKM crnegyeT MOCTPOUTb Ha OCHOBE pacveTa Tpex OCHOBHbLIX MNapameTpos,
onpenensoLnx cTeneHb NMKBUAHOCTM 00BbEKTa, 8 UMEHHO:

e  NPOAOJIKUTEJIbHOCTb HOPpMaJibHOro CpoKka 3KCcno3nummn 006beKTa;
e OpraHun3aunmoHHble pacxodbl, BO3HMKaKLWne B CBA3N C peanmsau,meﬂ 00beKTa;
e  BO3MOXHO€E M3MEHEHME CTOMMOCTM 0OBHEKTA B TEYEHUNE HOpMarsibHOro Cpoka akcno3unuun.

Mpexge 4Yem npUCTYNUTL K pas3paboTke METOAMKM pacyeTa AaHHbIX NapaMeTpoB HeobxoauMo
onpeaennTb, Kakylo 6asy C TOYKM 3pEHMs COCTaBMSAIOLMX CKUOKA Ha HEeOQoCTaToK JIMKBUAHOCTU Mbl
nonyyaem Mpyv MCMOSIb30BaHUN KaXKOOrO0 M3 MMEIOLUMXCS MOAXOAO0B: CPAaBHUTENBHOIO, [AOXOAHOIMO U
3aTpaTHOro.

Mpn npoBedeHUM HACTOSALIEN OLEHKM WCMNOMb30Banca 3aTpaTHbIi nogxod. 3aTpaTHbI  MOAXOo4
nokasblBaeT, CKOMIbKO CTOWUT BOCCO34aTb OOBLEKT, aHanorMyHbli gaHHomy. [lpu 3aToM B CTOMMOCTU
co3gaHna GuaHeca JOMKHbI ObITb y4TeHbl Bce 6e3 uUcknmoveHuss akTopbl, B TOM YMcne: Bo3pacTarLas
KOHKYpPEHLMSA B OTpacnu, ANMTENbHOCTb Nepuoaa CTPOMTENbCTBA MMYLLIECTBEHHOIO KOMMIIEKCa, MOHTaxa
obopynoBaHus, HeobXOAMMOCTb MNPOABMXKEHMS MNPOAYKUMM  KOMMAHUM Ha pblHKE U Hanma
KBanMuuMpoBaHHOro nepcoHana u T.n. To ecTb B 3aTpaTHOM MOOXOAE YYMTbIBAKOTCA U T€ SMEMEHThI,
KOoTOpble (hOPMMPYIOT CMNPOC Ha OOBLEKT Ha pbiHKE, a CneaoBaTenbHO ONpefensiT ero NMKBUAHOCT.
Takum obpa3om, 8 3ampamax Ha co30aHue Obbekma yymeHa e20 JUK8UOHOCMb, MO3MOMY Hem
Heobxodumocmu fipUMeHSIMb CKUOKY K cmoumMocmu, rnosy4eHHoU 8 paMkax 3ampamHoz20o nodxoda [1].

UNemoyHuku: 1. psisHosa A.l., ®edomosa M.A., OckuHOapoe M.A., TasuxuHa T.B., UeaHosa E.H., llepbakosa O.H. “OueHka cmoumocmu
npednpusmus (busHeca)” — M.: M3damenscmeo «MHmeppeknamar, 2003

https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-biznesa_2692e2c.html
2. A. . IpasHosa, M. A. ®edomosa “OueHka 6usHeca” — M.: “@uHaHcbl u cmamucmuka”, 2009 (https://ig.hse.ru/more/management/otsenka-biznesa)

3. M. A. ®edomosa, B. UN. bycuHosa, O. A. 3emnsaHckuli “OueHka cmoumocmu akmugoe u busHeca” y4ebHuk Ons BY30OB — M.: «M3damenbcmeo
HOpatim», 2021.

Taknum 06pasom, ckoppeKTupoBaHHasa ctoumoctb 99% gonun B yctaBHom kanutane OOO «Akcenepartop
nporpeccay, No COCTOSHWUIO Ha AaTy OLEHKM, C Y4eTOM CKMAOK Ha KOHTPOIb M JIMKBUAHOCTb, COCTaBUT:
Cp = 166 166 000 * 0,99 * (1 — 0,00) * (1 — 0,00) = 164 504 340 pyb.,
YTO C Y4ETOM OKPYrMEHUN COCTaBNAET:
164 504 TbIC.pyb.
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NMPUNOXEHUE 2

Mopspok pacyeta npuBegeHHon ctommocty no MICHO 13.
[aHHble 0 NPOUEHTHbIX CTaBKax U npo4ue
MaKpPO3KOHOMMUYECKUE AaHHbIe
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1. Nopsipok pacuyeta npuBegeHHon ctoumoct no MCPO 13

B cootBeTcTBUM ¢ B. 13 MCPO 13 npuBegeHHas CTOUMOCTb - MHCTPYMEHT, UCMOMb3yeMbIN Af1s TOro,
yTOObI NpUBECTM ByayLine CyMMbl (HAanpumep, AEHEXHbIE NOTOKM UMM CTOMMOCTHbIE BENUYMHBI) K
TeKyLen BenMynHe, NCMNonb3ysi HEKOTOPYHO CTaBKY AUCKOHTUpoBaHusi. OueHKa cnpaBegiMBo CTOMMOCTU
aKTnBa unm obsizatenbcTBa C MCMONb30BaHMEM pacyeTa NpuBeAeHHON CTOMMOCTU npeanonaraeT
YCTaHOBJIEHME BCEX CNEAYHOLWMNX 3NIEMEHTOB C MO3MLUMIA YH4aCTHUKOB pbiHKA Ha AaTy OLEHKM:

e pacyeTHOM OUEHKM OyayLiMX [EHEeXHbIX MOTOKOB B OTHOLUEHUU OLLEeHMBAEMOro akTvea unu
obsA3aTenbCTBa;

e  OXMOAHWUMA B OTHOLLUEHMM BO3MOXHbIX KOnebaHun BenmMyYmMHbl 1 BPEMEHN BO3HUKHOBEHMUSI AEHEXHbIX
MOTOKOB, OTPaXKALLUMX NPUCYLLYIO AEHEXHbIM NOTOKaM HeonpeaeneHHOCTb;

e BPEMEHHOM CTOMMOCTM O€eHer, NpeacTaBrieHHON CTaBKOW Mo 6e3pUCKOBbIM MOHETapPHbLIM akTUBaM,
CPOKM MoralleHnss UnuM Arpaumsi KOTOpbIX COBMagatT C NepuoaoM, OXBaTbiBAEMbIM OEHEXHLIMU
NoTOKamu, N KOTOPblE HE NMPEACTaBMAT HUKAKOW HeoNpeaeneHHOCTU B OTHOLLEHUN CPOKOB M pUcka
aedonTta anga ux gepxartensa (To ecTb 6e3puckoBasi NPOLEHTHasi CTaBka);

e LeHbl 3a cornacue MuMpUTbCA C HeonpeaeneHHOCTbIo, MPUCYLLEN AeHEeXHbIM NOoTokam (TO eCTb
npemMus 3a puck);

e Opyrnx aKkToOpoB, KOTOPblE YYACTHWKMA pblHKA MNpUHANM Obl BO BHUMAaHWE B CrOXMBLUUXCSA
obcToaTenbcTBaXx;

e B OTHOLWEHUN 0DsI3aTENbCTBA - CBSI3AHHOTO C HUM pUCKa HEBbLINOITHEHUS, BKIOYasi COOCTBEHHbIN
KpeauTHBIN pUCK opraHn3aumm (To ecTb nuua, 06s3aHHOro noracute JOI).

B cootBeTcTBUM ¢ B. 17 MCPO 13 cnocobbl pacyeTa NpMBeAEHHON CTOMMOCTU pasnnyarTcs B
3aBMCUMOCTM OT TOrO, Kaknm ob6pas3om OHU YYUTbIBAIOT KOPPEKTUPOBKY Ha PUCK, U OT BLUAA UCMONb3yeMbIX
AEHEXHbIX NOTOKOB. Hanpumep:

e cnoco® KOpPPEKTUPOBKM CTaBKM [OUCKOHTUPOBAHWS npegnonaraeT WUCNONb3OBaHWE CTaBKU
ONCKOHTMPOBAHWS, CKOPPEKTUPOBAHHOW Ha PUCK, N NPeayCMOTPEHHbIE AOrOBOPOM, obeLlaHHbIe Unn
Hanbornee BepoATHbIE AEHEXHbIE NOTOKM (ganee cnocob 1);

e MeTOA 1 pacyeTa OXuaaemown NpuBeAeHHOW CTOMMOCTM NpeanosiaraeT UCNOoNb30BaHNE 0XUaaeMbIX
OEHEXHbIX MOTOKOB, CKOPPEKTMPOBAHHbLIX C Y4€TOM pUcka, 1 6€e3pMCKOBON NPOLIEHTHOW CTaBKU;

e MeTOA 2 pacyeTa OXuaaemow NpyuBeeHHOW CTOMMOCTM NpeanonaraeT UCNob30BaHNE OXUOaeMbIX
OEHEXHbIX MOTOKOB, HE CKOPPEKTMPOBAHHBLIX C YYE€TOM pUCKa, WU CTaBKN [OUCKOHTUPOBAHUA,
CKOPPEKTMPOBAHHOW Ansl BKIOYEHUS NPeMuM 3a puck, TpebyeMoW yyacTHMKaMu pbiHKa (Takas
CTaBka OTNMYAETCA OT CTaBKW, MCMNOMb3yeMOW Mpu NPUMEHEHUN cnocoba KOPPEKTUPOBKM CTaBKM
ONCKOHTUPOBaHUS).

OO6wun nogxopn K onpeaerneHno OCHOBHbLIX NoKa3aTenewn npu pacyeTe NpMBeAeHHOW CTOMMOCTH
npeacTaeneH B Tabn. 1.

Ta6bnuua 1.
O6wumi noaxoa K onpeaesrieHNI0 OCHOBHbIX NoKa3aTernein Npu pacyeTte NpMBeAeHHOW CTOMMOCTU

BapMaHT pac4eTa BenuuvHa neHeXXHOro noToka BenuunHa cTaBKu AUCKOHTA

PaccunTbiBaeTcs Ha OCHOBe HabnogaeMblx nokasaTenen HopMbl JOXOAHOCTU MO
Cnoco6 1 Oxunpaemble COMocTaBMMbIM akTMBam unu obsizatenscTBam, o06paLlaroLMMCs Ha pbiHKe.
PaccunTtaHHasi cTaBka KOpPeKTUPYHTCS MO KpuBoW 6e3puCcKoBOi JOXOOAHOCTHU

CKOPPEKTUPOBAHHBIE MYTEM BbIYUTAHUS
MerTog 1 npemMum 3a HeonpeaeneHHoCTb MpuHumaeTca paBHON 6€3pNCKOBOI NPOLEHTHON CTaBke
[EHEXHbIX NOTOKOB

MpyHUMaeTcs paBHbIM GE3PUCKOBOW NPOLIEHTHON CTaBKe CKOPPEKTUPOBAHHOM Ha

MeTog 2 Oxunpaemble o .
CUCTEMaTUYECKUIA (TO €CTb PbIHOYHBIN) PUCK NYyTEM NPUMEHEHUS NPEMUN 3a PUCK

NemoyHuk: 1. MC®O 13. 2. Pacuem OueHujuka.
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2. laHHble O NPOLEeHTHbIX CTaBKax

NHgopmaums o NpoLeHTHbIX CTaBKax NpeacTaBieHa HuxXe.

o » @ ) B e b "o o : @

‘m ‘ ' ObparuTece u Baux Poccum &) ™

B uenom no Poccuiickon Depepaumm

[ ] COCAHUS NO KPEANTAM QUIMHECKMM NKLAM B PYBRAX, Ronnapax CUIA u espo

i ] CReAcHS NO KPEAHTAM HEPUHANCOBLM OPTaAHUIALMANM B pYBARX, AoANapax CLUA, 8BPO U I08HRX )
o [ xuax | MNPOUEHTHHIe CTABKK NO KPEAKTOM HEDUHAHCOBHIM OpraMuIaunaM B pydnax no pasaenam OKB302

[Hen ] Coefenis No BrNanam (AEN0INTaM) GUINMECKUX UL U HEGUHEHCOBBIX OPrannsauni 8 pybnax, ponnapax CLUA v espo

CeeaeHns 0 CPEAHNX DPUPMETUHECKIX NPOLEHTHIX CTABXAX NO BKABAAM BHIMHECKUX 1AW B pyOnax, Aonnapax CUA v espo

TeppuTOpUanbHbii paspes

LA MPOUSHTHEIE CTABKM NO KPEAWTEM PHIHYECKIM NULAM B PYBNAX .

o MPOUSHTHIIE CTABKK NO KPEAKTAM HEQUHAHCOBLIM OPraHKIaLKUAM B pyBnAx

loans_nonfin

BEETELE Boranka PaameTxa ctpaduubl @opwmynst flandbie PeugHawpoBsance  Bug

o X

Arial = =, - MepeHecTH TekeT falii \
L Eh F -
BcragnTe \r WK Y- 3= = OBveantuTs v noMecvs 8 uskTpe - =0 - %6 oo 5 . YenosHoe PopMaripoBat T
= topmarvposaHue ~  kak Tabanuy ~  Aver
Eydep obmena = Lipeigsr & BuipasHusaHise ™ Yo = Crinik
2151 ¥
L) I i I & o E 1 F 1 L:] " [ ] L3 1 L L L} o 1 L o L3
1 C CTABEW No B pyanax"
. (B uenom no Poccuiickod Megepaunn)
3| % regomen
N Boer & Tom G anGo u cosaners 2
a0 30 aned. &1 mga, o 30 grei, Ao | roga,
o e o oo SR | oo (SR oS v | i i e SR 1 | s (S
5 [ [T HART HAF"
i3 Dersipe 2022 1378 1538 1408 1445 1281 12,36 4248 1404 1338 1473 12,84 1380 1388 1324 1343
134 Honlps 2023 15,36 16,58 1342 1525 1284 1135 1245 1710 1578 1524 1236 1388 1458 1348 1410
s Devaips 2021 1758 1Ta2 | 1425 FIREE | 1440 12,88 48 | 137 82 | 87 12,48 e | 8T | 1455 | 45se
1 Frmnps 3024 17,47 17,73 14,30 16,83 1564 13,03 1434 1685 174 17,02 1438 1813 A55T | 13Bs 1520
7 aEDann 2024 1754 1770 18,54 16,34 1563 1378 1438 1321 1702 1745 15,74 1568 1575 | 1448 1500
a1 Mapr 2024 17.5% iTeT | iee2 | ia | 153 14,55 1500 e 1885 | tism 1457 f822 | 1573 | iaes | asgs
138 Anpens Z024 1751 12,09 1612 1TAZ 1478 15,06 14,50 20,53 17 7o 1720 15ET 1563 1484 1EE8 1571
31 Mait 2024 178 17,20 1693 173 1459 1443 1453 1752 1848 16,60 18,78 1707 1571 15,45 1560
122 Wrans 2024 1875 17,8 1546 RO 1as2 1457 1454 17,53 122 | 1EEs 18,45 Cr T T | : 1545
133 Lrmnh 2024 1BTT 1818 1726 17,79 1413 15,84 1457 1612 15,95 17,58 18,52 1840 w73 | e EET
1 Agryor 2024 1887 1811 19,82 1860 19,03 1458 15,50 1518 1311 1773 1520 1905 1345 18.30 1572 17564
134 Cemrmios 2024 20,20 2034 1980 10 208 14,51 17,58 1580 204 2188 1872 1585 2608 1837 | 1820 1828
1d Drrspe 2024 22,08 21,07 21,55 19,43 20,50 1478 A 1581 1656 2122 mos = K1) mzo 1888 | 17E@ 175
fiHoA0pe2024 | 2442 | 2t 2293 42 | 2@ | uam 13,02 1572 2158 2348 | 242 218 M@ | 183 | im0 [ iEDe
ufeamfoe 2028 | 2532 | 2@ 2357 947 | 2888 | 113 18,43 1456 | 2442 250 | 2468 2374 242 243 | e | gge
13 Fnsaps Z0ZE 24,06 2438 2385 2304 2379 1752 16,74 AT naz 2497 200 24,08 »nna 1807 1870 &80
154 68 0aNs 2025 2349 2423 17,37 202 | 205 1734 1584 1684 2 2390 2238 78 2331 1778 | 1858 1558
o2 Magr 2025 z47 23,48 2448 20,47 239 180 18,80 1888 254 2042 BN 2141 2235 1877 | 224 20,58
1 Ampenn 2025 = m 2411 2217 24 1559 18,76 1671 2z g7 2 2251 203 1/t | 2 1873
1a Maf 2025 - - 2448 2005 | 23 | et 182 1788 | 2183 2408 | 2414 22,08 2327 1823 | 1549 | 483
113 o 2025 2317 2280 340 1858 215 1548 1863 1887 =5 2353 2 2128 2319 17,08 2004 1840
14 Uik 2035 20,57 203 =0 21,00 2121 1538 16105 1583 2254 278 274 2200 238 1754 1883 1510
whAEVCT202S | 1880 | 1ETR 214 1890 - 1&T | 1413 1589 1 e Hxr | He 20,81 2130 173z | 17ss | 4zED
s Cerrtips 2025 15,78 1838 2018 1788 18,01 1558 1882 1808 2184 2132 EF 2049 23 150 | 4758 a7
i TRl 2025 18,20 1873 20,35 18,85 1728 1584 1478 1532 15,44 2078 2135 32 270 177 1785 1762
* LPEAHESIaSWAHHY B NDOUSKTHLIA CTIEKA B TIR0E0M , P ACEOAS U3 F0EHN ¥ CTAEOX. y'OT B B IPETHTHLX Z0T0S0R4X., W 00LEN0S RPEI0CTRENGHELY IDSIHTDE B ITHETHOM WECALE
A pun— £ k2 ypcamen TG, TaR 1 OFEEMH BIIMELEHRE CEEATTE.

https://cbr.ru/statistics/bank_sector/int_rat/
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3. I'Ipoqvle MaKpO3KOHOMUYeCKune gaHHble

MHdopmaLums 0 MPOLEHTHbIX CTaBKax MPeacTaBneHa Huxe.
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Global Economy Watch - Projections

Economic projections

Dur economic projections table summarises our main scenado GDP and inflation projections

Share of 2021 Real GDP growth Consumer Price Inflation

world GDP

PPP MER 2021e 2022p 2023p 2024-203Tp 2021e 20227p 2023p 2024-202Tp
Global (Market Exchange Rate 100.0% 59 28 a3 26 33 6.6 4.1 24
("MER")
Global (Purchasing Power 100.0% 62 30 27 an aa 7.7 49 29
Parity ("PPP") rate)
a7 30.8% .0% 5.1 23 11 14 a4 87 a7 19
E? 37.3% 28.2% 75 33 4.1 45 31 63 a7 N
United States 15 239% &7 23 10 16 ar 75 a6 21
China 18.6% 18.1% a1 38 50 49 18] 21 27 20
Japan 3.8% 5.1% 1.7 17 1.7 06 02 1.8 1.6 1.0
United Kingdom 2,3% 3.3% T4 34 0.0 1.8 26 02 73 21
Eurozone 10.5% 13.2% 54 25 13 1.5 25 638 kS 18
Germany 3.3% 4% 29 12 08 13 32 7.2 41 18
France 2.5% 3.0% &8 23 12 15 19 52 a8 16
Haly 18% 22% 66 27 10 10 19 66 a4 20
Spain 14% 1.5% 51 a1 25 21 a1 81 40 16
Netherlands 0.5% 1.1% 50 28 1.1 18 28 89 42 20
Ireland 04% 05% 134 58 42 33 24 85 40 20
Portugal 05% 04% a9 a8 30 21 11 82 a3 13
Greace 0.2% 0.2% a0 40 33 16 k) B85 3.0 1.8
Poland 1.0% 0.7% 58 46 22 33 51 120 80 30
Russia 31% 1.8% a7 68 30 10 73 161 88 58
Turkey 20% 0.8% 1.0 38 29 34 196 711 35.6 16.6
Australia 1.0% L7% 48 39 23 24 28 56 40 25
India 7.0% 32% as 72 6.1 67 55 68 57 4.1
Indonesia 2.4% 12% a7 51 50 54 10 39 as 29
South Korea 17% 1.9% a0 26 23 24 25 48 a2 20
Brazil Z2a% 1.7% 47 16 10 21 a9 83 50 31
GCanada 14% 21% 45 36 19 17 34 6.0 a6 20
Mexico 1.8% 1.3% 48 20 15 19 83 71 44 31
South Africa 0.8% 0.4% 50 21 18 14 45 6.1 53 45
Nigeria 0.8% 0.5% 35 33 32 29 181 167 13.3 s
Saudi Arabia 1% 0.9% a2 ia ar 2.7 a1 26 23 20

https://web.archive.org/web/20221004130820/https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html
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Global Economy Watch - Projections

Economic projections

Our tabla ‘our main scenaric GOF and inkation projections,

m Inliest sl ook o mer econories ) ( Charotth ot

February 2024

Share of 2023 Real GDP Growth Consumar Price Inflation
waorld GDP (g}

PPP  MER 2023 2024p 2025p 2026-2028p 2023e 2024p 2025p 2026-2028p

Global 100% 2.8 25 25 25 45 33 T 27
(Markst

Exchange

Rate

("MER")}

Global 100% 32 a0 an 28 45 a3 a7 T
(Purchasing

Power Parity

("PPP"] rate)

Gy 00N dad% 17 15 1.5 1.0 ah 25 21 21
ET J81% 286% 48 43 41 a0 4z 4.4 is ar
United States  155% 2568% 24 22 1.7 18 40 2.6 21 22
China 189% T70% B2 46 43 a1 04 1.2 17 22
Jdapan ™ 4% 18 (i3] 10 o7 aa 25 1.9 18
United 22% 32% D03 04 12 1.5 T3 1.7 18 20
Kingdom

Euwrczons 103% 120% 08 or 14 1.5 53 28 20 14
Germany 32% 42w 03 03 L 15 a1 28 21 14
France 22% 29% D049 oy 13 1.4 55 28 19 19
Haly 18% 1% D7 05 1.0 (1 1:] 59 21 21 19
Spavin 14%  1.5% 25 14 18 1.8 a4 a2 21 18
Metherlands 07% 10% 03 06 15 st 40 22 20 19
Iredand 04% 0E% 05 14 30 28 58 26 24 19
Portugal 03% 03% 23 0g 20 1.8 50 31 21 19
Greece 02% 02% 22 18 28 15 a4 2.7 19 19
Poland 10% 08% 03 29 35 34 1.4 48 44 29
Russia 9% 18% a2 22 14 15 61 59 47 43
Turkiye 21% 11% 40 27 32 33 532 53.6 280 87
Australia 10%  16% 1.9 15 23 26 87 35 29 T
India 76% 6w 67 64 84 (%) 56 A9 46 40
Indonesia 25% 14% 50 50 51 49 a8 29 28 21
SouthKores 17% 16% 14 22 22 21 35 24 20 19
Brazil 24% 20% 31 18 21 25 46 38 32 a2
Canada 14% 20 11 0g 240 1.8 38 286 20 19
Mexico 19% 17% 32 26 20 2.2 83 4.1 34 32
Higeria 08% O04% 268 ao az 28 248 230 4.5 103
Saudi Arabia  13% 10% 03 25 48 a1 24 1.8 20 20

https://web.archive.org/web/20240411100203/https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html
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Global Economy Watch - Projections

Economic projections

Our i tabla ol main scenario GOP and infation projactians,

May 2025
Share of 2023 world
Gor
PPP MER 2028p  2026p
Global (Market Exchange Rate ("MER")) 100%. 23 23
Global (Purchasing Powar Parity ("PPP") rate) 100% 27 28
a7 87% 438 13 13
ET 3B0%  290% 4.0 EL]
United States 150%  255% 17 16
Ghina 188% 18.0% a4 a2
Japan 5% 42% 0.8 (14
United Kingdom 23% 3% 10 12
Eurczone 10.6% 123% 08 12
Germany 2.8% 41% 02 10
France 23% 27% 06 10
Haly 19% 21% 06 08
Spain 1.4% 1.4% 24 1.8
Netherlands 0.8% 1.0% 14 12
Ireland 0.4% 0.5% 32 20
Portugai 03% 0.3% 25 21
Greace 02% 0.2% 20 18
Poland 1.0% oT% a1 28
Russia 5% 23% 14 11
Tirkiye 1.7% 09% 27 34
Australia 10% 1.7% 7 24
India 7.6% 33% 64 63
Indonesia 23% 1.3% a9 50
South Korea 1.7% 1.8% 08 14
Brazil 24% 1.9% 21 17
Canada 14% 2.1% 14 15
Mexico 1.7% 14% 03 13
South Africa 0.5% 0A% 13 16
Nigeria 0.8% 0.5% a3 33
Saudi Arabla 1.1% 1.1% 35 4

GODP growth

2027-20200 2025p

26

3.0

19

a8

23

38

(A

a3

25

64

52

38

36

28

.8

30

31

03

2.8

2.8

20

23

24

3.0

20

42

87

25

39

54

24

38

38

24

20

2026p 027-20290

256

285

20

20

a3

56

22

27

41

25

18

42

23

34

45

26

21

Inflation

23

23

21

25

22

2.0

2.0

2.0

18

20

21

26

48

15

24

40

22

18

33

20

33

4.7

15

22
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https://web.archive.org/web/20250809111132/https://www.pwc.com/gx/en/research-insights/global-economy-watch-projections.html
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Global Economy Watch - Projections

Economic projections

Our table

T Y nm—

November 2025

Global (Market Exchange Rats
("MER"})

Global (Purchasing Power Parity
{*PPP") rate)

a7

ET

United States
China

Japan

United Kingdom

Netherlands

Ireland

South Korea
Brazil

Canada

South Africa
Nigeria
* Saudi Arabia
-1

https://www.pwc.com/gx/en/research-insights/global-economy-watch-projections.html
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Share of 2023 world GDP
PPP MER
100%
100%
20.7% 43.8%
3B.0% 20.0%
15.0% 25.5%
18.8% 18.0%
3.5% 4.2%
2.3% 3.1%
10.6% 12.3%
3.3% 1%
2.3% 2T%
1.8% 2.1%
1.4% 1.4%
0.8% 1.0%
0.4% 0.5%
0.3% 0.3%
0.2% 0.2%
1.0% 0.7%
35% 2.3%
1.7% 0.9%
1.0% 1.7%
7.6% 3.3%
23% 1.3%
1.7% 1.8%
2.4% 1.9%
1.4% 2.1%
1.7% 1.4%
05% 0.4%
0.8% 0.5%
1.1% 1L1%

our main scenario GOP and inflation projections.

2.6

oz

0.8

0.5

29

20

33

08

34

66

49

(2]

22

38

43

Careers

256

29

4.0

20

44

0.6

k]

0.8

21

22

21

32

4

a3

s §8

30

a9

22

38

0.6

42

3T

Inflation
2026p 2028p
27 256
=T 25
ar 23
248 28
28 28
0a o8
3 21
34 25
20 19
22 1.9
12 16
16 148
25 21
30 23
18 18
22 20
24 22
39 29
81 55
a5 25
26 3.0
24 40
19 28
20 1.9
5.0 39
20 21
38 36
a3 36
22 19

241 21

SRR

2029p

24

24

21

a7

22

2.0
20

2.0

20
21

2.0

20
22
28

46

24
40

26

32
20
33

a1

22
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Dopma Ne 1-1-Vyer
Koa no KHJT 1121007

MenepanbHas HAJOTOBas CayxKoa

CBUJIETEJBCTBO

0 MOCTAHOBKE HA YYET POCCUHCKOH OPTAHM3ALIHHA
B HAJTOT'OBOM OPI'AHE IO MECTY EE HAXOK/IEHUS

Hactosuiee cBHACTEALCTRO HOATBEPHKAALT, YTO poccnﬁcxax oprasu3aunsa

AKILIMOHEPHOE OBILECTBO "OIEPATOPCKA S KOMITAHWS"

(noanoe napMeHoBanIe poccucioll opranialn

BCOOTBETCTBHN C YHPCAMTEALEBIMK A0KYMCHTAMH )

O T P H| M4 lTFizid el ¥ 112 ] 2:10913 |

MOCTABICHA HA YYET B COOTBETCTBHH C

Hanoroseim kosexkcom Poceniickoli @egepaunn 06 noaGps 2014

(HHEn0, MECK 1, FOL)
Hucnexuusn @ejepaianioi HaoroBoi ciaymdn Ne 9 no

B HaJI0roBOM Oprase 1o MecTy HaxoKAeHHs

r.Mockse | 7 | 710 I 9

(HAUMCHOBRNNE HEIOTDROTO OPIANA i CrO XOI)

u eif npuceoen MHH/KIIT [7]7]0]9]9o]e]6l[o]3]6]/[7]7]0]9]0][1][0]0][1]

[naBHEIN rocynapcTBeHHbI
HAI0rOBbIN MHCTIEKTOP
Mesxpationnoit MOHC Poccun
Ne 46 no r. Mockse

T. A, Bonoruna
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

Byxrantepckwii 6anaHc

Ha 31 pexaBpn 2021 r.

Koawt
dopma no OKY]L 0710001
[ara (yncno, mecsy, o)) 31 12 2021
Opranmsaumss  AxumoHepHoe obuecTso "Oneparopckan Komnanma" no OKMNo 40093922
VABHTGUKSUMOHHBLIA HOMEpP Hanoronniarensuwuka WHH 7709966936
Bua 3KOHOMUHECKOR no 64.99.1
AEATENLHOCTU BroxeHus B UeHHble Bymaru OKB3A 2 £
OpranuaauvorHo-npasosan gopma / (hopma cobcreeHHOCTH
HenybnnuHbie akiyuoHepHLIe 12267 16
obwecrTea / YacTHan cO6CTBEHHOCTL o OKOMN®/ OK®C
EavHnua uaMepexns; B Thic. pybnei no OKEW 384
MecroHaxoxnexve (agpec)
105064, Mocxea r, 3emnanoi Ban yn, a. Ne 9, avax 8 nowm. | xom, 3
ByxranTepckan OTYETHOCTL MOANSXKUT 0BA3aTeNnLHOMY ayauTy El [A El HET
HanmeHoBaHWe ayanTOPCKOi OpraHu3aLmMn/hamnnua, UMS, OTYECTBO (NPN HANUYMM) UHAVBUAYENBHOO ayanTopa
AO «2K»
ryn:mu?pda:mauuonnuﬁ HOMEp HanoronnaTensiyka ayAuTopcKo# OpraHn3aumMu/MHAVBNAYanbHOTO WHH 7734000085
OCHOBHOM rOCYAAPCTBEHHBIA PErUCTDALIMOHHbIR HOMED ayAUTOPCKOH OrPH/
opraHu3aunn/HAMBUAYansHoro ayautopa OrPHUN 1027700031028
Ha 31 pexabpsa | Ha 31 nekabps | Ha 31 pexabps
MosicHeHus HanmeHoeanue nokasarens Koa 2021 T, 2020 . 2019,
AKTUB
1. BHEOBOPOTHbIE AKTUBBI
HemarepuansHsie akTuBb! 1110 - = z
PesynbTathl uccneaoBaHuii n paspaboTok 1120 - - 2
HemarepuanbHbie NOMCKOBbIE aKTHBb! 1130 - - -
MarepuarsbHbie NOUCKOBLIE aKTUBbLI 1140 - - -
QOcHoBHbIE CpeacTea 1150 A A £
[oxoQHbIe BNOXEHUSA B MaTepranbHble 1160
LIEHHOCTH 4 ;! =
OUHAHCOBbIE BIOXEHUA 1170 160 714 570 179 130 265
OTNOXEHHbIE HANOTOBLIE aKTUBbLI 1180 106 961 23 682 14 326
Mpo4ve BHeo6opOTHbIE aKTWBbI 1180 - - -
WToro no pasgeny | 1100 267 675 593 861 144 591
1l. OBOPOTHBIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha 4oBaBneHHylo CTOUMOCTb 1o 1220
npuoOpeTEeHHbIM LIEHHOCTAM - - -
| [ebuTopckas 3af0MmKeHHOCTb 1230 9102 4 385 87 552
DYHAHCOBbLIE BIIOXEHUA (3a UCKNIOHeHEM 1240
ABHEXHbIX SKBUBANEHTOB) 74108 46 600 30 600
[leHeXHble CPeacTEa U ABHEXHbIE 1250
3KBNBANEHTHI 20 504 69 556
Mpoune oBopoTHbIe aKTMBLI 1260 6 - 4
Wtoro no paspeny || 1200 112 720 51034 118 708
BANAHC 1600 380 395 644 895 263 299
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

®opwma 0710001 c.2

MosicHeHus HavmenoBaHve nokasarens kea | @ 3210‘5“:6‘” h& 3;0%'(:6 P | HE 3;0’};'(: 0PN
naccus
. KAMUTAN U PE3EPBLI

YerasHbIA kanutan (CKNaaosHbm kanutan, 1310

ycTaeHbiiA hoHA, BKNagb! ToBapuLLei) 91700 91 700 91700
CoBCTBEHHbIE aKUMK, BbIKyNneHHsle y 1320

aKUMOHepoB - - -
MepeovieHka BHeoBOPOTHLIX aKTMBOB 1340 - - -
[oBaeouHbliit kanuTan (6e3 nepeoLeHkn) 1350 182 238 192 238 130 026
PeaepBHbIi kKanuTan 1360 15 15 15
HepacnpegaeneHHas npubbinb (HENOKPLITLIA 1370

yOBITOK) 96 283 (107 635) (70 209)
Wroro no paageny lll 1300 380 246 176 318 151 532

IV. IONTOCPOYHLIE OBA3ATENBCTBA
3aemHble cpegcTea 1410 - - 87 286
OTnoxeHHbie Hanorosbie obasarenscrea 1420 - - -
OueHoyHble obasaTenscTea 1430 - - -
MNpoune obszarenscrsa 1450 - - -
Wroro no pasaeny IV 1400 - - 87 288
V. KPATKOCPOYHbBIE OBA3ATENIbCTBA

3aemHble cpefcTsa 1510 - 254 895 24 391
KpeawTopckan 3ag0/mKeHHOCTb 1520 122 213 661 82
Loxoab! Gyayuux nepnogos 1530 “ - -
OueHouHbie 0BA3aTensCTsa 1540 27 21 8
Mpouyne obr3arenscTea 1550 - - -
rﬁm no paageny V 1500 149 468 577 24 481
|BANAHC 1700 380 395 644 895 263 299

PykoBoauTeNb ——

Anexcees EsrexHui
BuKkTopoBu4

(pacwuchposka NOANKCH)

14 mapra 2022 1.
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

OTyeT 0 hUHAHCOBDIX pesynsraTax

3a SiWBapsb - [lekabpb 2021 r. Kopw1
dopma no OKY] 0710002
Hara (4mcno, mecau, roa) | 31 r 12 | 2021
Opranmsauvs  AkumonepHoe obuecTso "Onepatopckas Komnanus" no OKMNoO 40093922
NOeHTUUKELMOHHBI HOMEP Hanoronnarensiyvka VHH 7709966936
Bua 9KOHOMUYECKO#H no 64.99.1
[EATENbHOCTH BrnoxeHns B8 LeHHble Bymary OKB3[ 2
Oprann3auvoHHo-npasosas dopma / hopma COBCTEBEHHOCTH
HenybnuuHbie akynoHepHbie 1o OKOM® / OK&C 12267 18
obuecrea /| YacTHan coGCTBEHHOCTL
EfvHWLA U3MepeHnst: B Thic. pyGnei no OKEM 384
MoscHeHns HaumeroBaHue nokasarens Kog Sa a"“:%; Eexaﬁpb 3a Flnsaz%;c-)ﬂenatspb
Bbipyyka 2110 - -
CebecToMMOCTb NPOAaX 2120 - -
Banosas npnbbink (yGbiTok) 2100 - -
Kommepueckne pacxoabt 2210 - -
YnpasneHueckue pacxogb! 2220 (1 485) (1057)
Mpu6binb (YBbLITOK) OT NPOAaX 2200 (1 485) (1057)
[loxoapi OT y4acTvia B APYruX OpraHn3aumnsax 2310 537 041 -
|MpoLeHTb! K NonyyeHio 2320 5326 3 820
|MpouekTs! k ynnare 2330 (5 363) (16 704)
|Mpoune goxoaw! 2340 - -
|Mpo4ue pacxoabi 2350 (414 870) (32 841)
| Mpubbinb (y6biTok) 40 HANOrooBNOXeHNs 2300 120 642 (48 782)
Hanor Ha npuBbinb 2410 83 279 9 356
8 TOM yucne:
TEKYLLMIA Hanor Ha npubkink 2411 - -
OTNOXEHHbIM Hanor Ha Npubbinb 2412 83 279 9356
Mpoyee 2480 - =
[ GucTas npuobInG (yBLITOK) 2400 203 928 (37 426)]
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

©opma 0710002 c.2
MosicHeHuA HanwmeHoBaHue nokaaatens Kon [°2 H“BZ%;; }li_laxaﬁpb Ja ﬂﬂﬂz%bzal;'_l@xaﬁpb
Peaynetar oT nepeoueHku BHeoBopOTHLIX aKTNEOB, He 2510
BKMIO4AEMBbIA B YMCTYIO Nprbbink (yBbiTok) nepnoaa - -
Peaynstar oT npo4vx onepauuin, He BKNIoYasMbii 2520
B 4YncTyio npubbink (yBbiTok) neprosa - -
Hanor Ha npmbbink OT DNepaLwii, pesynbTar KOTopbiX 2530
He BKNIQYAETCA B YUCTYIO Npubbinb (y6bITOK) nepuoga - -
COBOKYNHbI (h¥HAHCOBBINA pesynbTaT neproaa 2500 203 928 (37 426)
CnpaecyHo 2600
Baaosas npubbinb (YObITOK) Ha aKLWio - -
PaaBogHeHHas nprbbinb (yObITOK) Ha aKuvo 2910 - -

Pykosopurens

Anekcees Esrenni
Bukroposuy
{Pacumdposka NoANMCH)

14 mapra 2022 1.
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] )
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

Byxrantepckwii Banawc
Ha 31 pexabpn 2022 r.

Komk!
dopus no DKW 0710001
Rara aeno, weca ro)| 31 | 12 | 2022

CpranMaausA AxuwoHepHoe sfwecreo "Onepatopckan Komnanwa™ no QEND 40093922
WmesTniMKEUWoHHLIR HOMBE HRNDMONNETENLWMKS WHH TTOSBEERIE
Binn awoHosi-ecaoi no 9
AEATENEHOCTH BnoMenHa B UgHHLIE Byars OKB30 2 84.99.
OpPraHIaUMoHHO-NEBEBOBER oM | hopMa coBCTIRHHOCTH
HenyBnrunbie akumoHe prws e 12267 16
ofuwecras !_YacTan coBeTmennocTs na GROME [ OKeG
Envunua mamepedvr: B Tec. pyfined no OKEW 304

MecToHaNOMaEHNE (A0Desc)
107078, Mocksa r, Maww Nopepaesoi yn, 4. Ne 34, ke 11

EyHranTepokan OTHETHOCTE NGANERMT OEAIETENLHINY SYIHTY D as E HET

Hanag HOBAHWE SYSHTORCHOR ODrAssaaUrn'haMUnUR, WMA, OTHECTES [MDK HEAWHWKA) WHLKBHOYENEHOM SYAWTODRS
D00 whyauTopckan rpynna «2Hs

: Eﬂgmmuhm HOMEE HAMOONAETENRUMKS SYAHTORCNSH OprasmaaUHn MHAWERTYansHOD WHH TTOG193808
Diczacamoi CTEEHHBIA PEMHCTPEUMOHHLIN HOM MTD
npmHMsuuumummnthpr: amﬁrnu:a P SaHToprLed ﬂrger.; 1027700322022
Ha 31 gexaGBpa |Ha 31 gexab Ha 31 gexatpn
MoRcHEHEA Hausenoszswe nokazatens Koo 21 pcrey A o
AKTHE
I. BHEOBOPOTHRIE AKTHBBI
|Hemame pransHsie akrwas 1110 - -
|PesympraTel vecnenosasua n paapaborok 1120 N .
|HemaTepranaHEE NOWCKOBRE BHTHER! 1130 - -
|MaTepranbimes NoMcoBLE AKTHEN 1140 - -
CcHoBMBE CPBOCTES 1150 - -
[oX0AMBIE BNOHEHMA B METEPHANLHEE 1180
LIEHHOCTIA - - -
PUHBHCOBLIE BIOKEHHA 1170 142 885 180 714 70178
OTROMEHHEE HANOMaLE KTHBS 1180 57 2498 106 951 23 882
Mposse BHE0G0POTHLE BRTHBE! 1190 - - ]
MTaro no paneny | 1100 200 182 267 &75 583 861
Il OBOPOTHRIE AKTHEE!
Zanacw 1210 - -
Hanor Ha goSaanesHyo CTOMMOCTE Mo 1220
NpHOGPETAHHEIM LIEHHOCTAM . - .
Lefvmopckan 3afonseHHocTE 1230 270 g 102 4 365
SUHEHCOBEIE BIIOKEHNA (38 MCRNICHMEHREM 1240
SEHENHBIY IKBHBANSHTOR) 22378 T4 108 A GO0
JeHesHbIE CORACTES W ASHERHRIE 1250
IHBHBANEHTE 499 29 504 B3
Mpcume oG0DOTHLIE AKTHELI 1260 S0 & -
Kroro ne pazgeny Il 1200 24 057 112 720 51034
BAMAHC 1600 224 245 38D 385 644 355
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

tepus 0710001 22

MoRcHEHWR HanmanwoBasWe NoOKAIATENRA Hog ol 32'1&%;!:5511 Ha 3;D.ﬂ2.?ll?ﬁﬂﬁ i 3;;‘;:5“
MNACCHB
I, KATWTARN W PESEPBBI

YeTasueil KaNWTaN (CHNagoHHEE KanwTan, 1310

YoTEEHLH hoHA, BENaALI ToS3puwai) 91 700 a1 7% 81 700
CofcTaeHHuie aKLMK, BKYNNEHHBIE ¥ 1390

BELMOHEDOR - -

MepeolsHka aHeciopoTHbIX AKTHAGE 1340 - a =
[ofiaaourei kanuran (623 nepeoyersn) 1350 232 242 182 238 142 238
Pe3epRHEIR KanHTan 1360 15 15 15
HepacnpagenadHan Np Bk |HENoKpsTsiR 1370

yGLmoa) (113 BEB) 95 253 [107 635)
hummpga,q,erry 1l 1300 210 D6S 380 246 176 318

IV, AONMOCPOYHEBIE OBRIATENLCTEA

33EMHLIE CPEOCTES 1410 - .
Crrnomeksbig HANoMewe obFIarenscTea 1420 - - -
UeHoNHEE DDRIaTENLCTEE 1430 - -

Meodwe obsarenwcTia 1450 = -
oo o paaaeny 1V _ 1400

V. KPATKDCPOYHLIE OBA3ATENLCTBA
S3eMHBIR CpEOCTES 1510 - Z 254 BG5S
KpeaMTopCias 3800ITHEHHDCTE 1520 14 142 qz2 213881
Doxopb SygyuMx nepuonos 1530 . = .
OigHouHpe obriaramstTaa 1540 28 T 21
Mpoywe oBR3ETENLCTER 1550 - - .
¥roro no paapeny V 1500 14 170 148 488 577
BAMAHC 1700 224 239 380 305 Edd 825
v ™

e el ' “Ansecsea Enreuvi
PyKoBOgHTE L fd’." e B Pt
[n # - [FaciundipoRmE fagfetu)

¥

28 dyespans 2023 .
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] )
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

OTmyaT o (hMHAHCOBLIX PEIYNETATAX

3a AHeapk - Qexabpe 2022 r. Kogi
dopma no COHY 0710002
fama (wacno, Mecal, raal] 3 12 | 2022
Opradvaains  AxyWorepHoR oBWwecTas "OnepaTopCKER KoMnanua™ no OKNo 40093922
MoEHTHE LN OHHEA HOMER HAMDIONAATENSLKE WHH TTO9966936
Bua, swoHoMUHeCEoR no 64.99.1
[EATEMBHOCTH BnoweHHA B uetHbe Bymars OHBSO 2 =E-
OpraswsaUHaHHo-NPaB0EER fOpMa | OpME coBCTESHHOCTH
HenyBnuumisie Sk woe pHiie 12267 16
ofwecTaa | YacTHaA coBCTREHHOCTE ne DKON®  OKeC
EfnHnLa namepeHus 8 Teac, pylined o OKEW 384
da A . 3a A -
MoACHEHUR HaumeHoBaHWE MOKSIATEMA Kog, 4 HE;%EE'EEHE“ " Hm.zl?z.l -E.EMPB
Buipyaxa 2110 807 -
CebecToMMOCTE Npoaas 2120 {410 537) -
Banosan npybkine (yGemor) 2100 {409 630} -
Kommepseckme pacogs 2210 - -
YNpaENEHYEcKME pacKEgk] 2220 {1 134) {1 485)
MNpuSbins (yBeimoK) o7 npogak 2200 (410 754) {1 485)
foxchbl OT yYSCTWA B APYTAY OprEHN3aLHEX 2310 - 537 041
MpoUEHTE K NOMy-EHMW 2320 3138 5326
MpoyeHTE K ynnare 2330 - 5 363)
Mpoywe 0oX00bI 2340 366 217 -
[Mpouse packags 2350 (138 EQE) {414 ETO)
| Npwlisine (ySeImok) 40 HANGOeENTHEHNA 2300 {180 318} 120540
|Hanor Ha npwlibing 2410 (45 BE2) 83278
B ToM Y
T@KYLUMA HAMOr Ha MW binb 2411 (197} -
oTncHes R Eanor Ha Npwiolnb 2412 {45 BE5) 53279
Mpo-ee 2460 - -
TIHCTaA NPHGEINE (yomTon) 2400 1270 181) 205 028
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tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

apua OTI0002 c 2
MoAcHEHR Hasmakosakne NoksaTens Ko |°® H“%ﬂa"ﬂ“ - HHB;%;;T“'M

PaaynsTar oT NepecyeHie BHe0BopoTHEN AKTHA0R, HE 2510

BEMHMEENSH B HcTy0 nprbsnk (yEwmow) neploga -
|PeaynuTas oF npodsix onopaumi, e oimogaori 2830

& SMCTYH NpWlsing (yORmoK) neprons

Hanor Ha NpEbein: oT ONSPaLME, PEIYNLTAT EOTOPEIX 2530

HE BEMROMBETCR B YcTyio npulisins (yoemok) nepwoaa - -
COBOXyNHEIR (MHSHCOBEIA PEIYNLETAT NepWoga 2500 [210 181) 203 628
Baacaan npudbing (yGomox) Ha BKLWwD . -
PassogHeHHas NpAGolts (YSLITOR) HE BIRLWD 2810 - -

Anexceea EBreHui
BuETOROBEMY
(pRC EWEETRE NOENHGH)

PyroBoaMTEny —

28 cheapann 20231,

cTpanuna 215



I o]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

ByxranTepckuit 6anaHc
Ha 31 peka6ps 2023 r.

Konwbt
®opma no OKY[] 0710001
[farta (yncno, mecay, rog)| 31 | 12 | 2023

Opranuzayus  AxkumoHepHoe obwecrBo "Oneparopckan Komnanuus" no OKMo 40093922
VigeHTn MkaLMoHHbI HoMep Hanoronnarenblyuka VHH 7709966936
Bua sxoHoMuyeckon no 64.99.1
AeATenbHOCTU BnoXxeHUA B LieHHbie GymMaru OKB3[ 2 e
OpraHuzaljuoHHo-npasoBan ¢ opma / popma cobeTeeHHOCTH
Heny6nunyHble akKumoHepHbie 116 OKOM® / OKSC 12267 16
obumecTea / “YacTHaA cOOCTBEHHOCTL
EANHULIA USMEPeHNs: B Thic. pybren no OKEN 384

MecToHaxoxgeHue (agpec)

107078, Mocksa r, BH.Tep.l. MyHuUMnNanbHbIn okpyr KpacHocenscknin, yn Mawwn Mopeisaeson, A. 34,
nomeiu. 1/1

Byxranrepckas 0TYeTHOCTb NOAMeXNT 00A3aTelbHOMY ayamTy I:I DA D HET
HavmeHoBaHWe ayauTopcKon opraHn3auun/gamunng, MMs, OT4eCTBO (MPU Hanuunn) MHAVBUAYanbHOTO ayauTopa

l:ynmpq;mxaqnouuuﬁ HOMep Harnoronnarenblyika ayanTopckonl opraHu3aLun/UHANBIAYanbHoro UHH
OCHOBHOW roCcyAapCTBeHHbI PerncTpauvoHHbIA HOMep ayanTopcKon OrPH/
opraHu3aluUMHAVBNAYanbHOo ayauTopa OrPHUN
MosicHeHus HaumeHoBaHve noxkazaTens Kop Ha 3;0‘%3‘?6“ Ha 321022'? Bpn. |Ha 3;0‘;:'(:6‘)“
AKTHUB
|. BHEOBOPOTHbIE AKTUBbI
HemaTepuanbHblie akTUBbI 1110 = - =
PesynbraThl nccnefoBaHuii u paspaboTok 1120 = & B
HemarepranbHbie NoNCcKOBbIe aKTUBEI 1130 - - -
MarepuanbHble NOUCKOBbIE aKTUBbI 1140 . n -
OcHoBHbIE cpeacTBa 1150 - - -
[oxoaHble BNOXEHUS B MaTepuanbHble 1160
LEHHOCTH - - -
DUHAHCOBbIE BNOXEHNSA 1170 142 886 142 886 160 714
OTNoXeHHbIe Hanorosble akTUBbI 1180 59 275 57 296 106 961
Mpoune BHEOBOPOTHbLIE AKTUEBI 1190 - - -
WToro no pa3peny | 1100 202 161 200 182 267 675
i ) 'Il. OBOPOTHBIE AKTUBbI 1
3anacsbl 1210 - = X
Hanor Ha go6aBneHHyIo cTONMOCTb Mo 1220
Np1oBpeTeHHbIM LEeHHOCTSM - - -
[ebuTopckas 3a40MKeHHOCTb 1230 78 270 9102
®DUHAHCOBbIE BNOXEHUS (32 UCKIIOYEHN eM 1240
[AEHEXHbIX 3KBUBANEeHTOB) - 22378 74 108
[enexHble cpeficTBa U AeHexXHble 1250
SKBUBANEHThI 24 998 499 29 504
Mpoune 06opoTHbIE aKTHBbI 1260 910 910 6
WToro no pasaeny |l 1200 25 986 24 057 112 720
BATAHC 1600 228 147 224 239 380 395
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

¢opma 0710001 ¢.2

Ha 31 aexabps

Ha 31 pexa6ps

Ha 31 aexabps

MosicHeHus HaumeHoBaHue nokasarens Kon, 2023 1 20221 2021 1.
MACCUB
lll. KAMWUTAN U PESEPBbI

YertaBHbli kanuTan (CkNaaouHbIi kannTan, 1310

ycTaBHbIW (hoHA, BKNaabl ToBapuLLe) 91700 91 700 91700
CobcTBeHHbIe akLU, BbIKYNNEHHbIE Yy 1320

aKUWoHepoB - - -
Mepeouerka BHEOOOPOTHbIX aKTUBOB 1340 - - -
[o6asouHbii kanuTan (6e3 nepeoLeHKu) 1350 232242 232242 192 238
PesepBHbli KanuTan 1360 15 15 15
HepacnpepaenerHas npubeinb (HENOKpbITHIN 1370

yObITOK) (115 216) (113 888) 96 293
WToro no pasgeny |ll 1300 208 741 210 069 380 246

IV. AONTOCPOYHbIE OBA3ATENLCTBA
3aemHble cpeacTsa 1410 - - -
OTnoxeHHble Hanoroeble 06a3aTensCTBa 1420 19 397 - -
OueHouHble obn3aTenscTea 1430 - - -
Mpoune obasatenbcTsa 1450 - - -
WToro no pasgeny IV 1400 19 397 - -
V. KFATKOCPO4YHbIE OBA3ATE/ILCTBA

3aemuble cpeacTsa 1510 - - -
KpeanTopckas 3af0nkeHHOCTb 1520 - 14 142 122
[oxoab! 6yayLux nepuosos 1530 2 = 2
OueHouHble obsizaTenscTsa 1540 9 28 27
Mpoune obasarenbcTsa 1550 - - -
WToro no paspeny V 1500 9 14 170 149
BAJAHC 1700 228 147 224 239 380 395

PykoBogMTens

Anexcees EBresnn
BukTopoBMY

(noanuce) (pacwudpposka nognucu)

25 AHeapnA 2024 r.
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tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

OT4eT 0 hMHAHCOBbLIX pe3ynbTaTax

3a fiHBapsb - [lekabpb 2023 r. Kopp!
®opma no OKY[ 0710002
[ara (uncno, mecay, rog) | 31 | 12 | 2023
OpraHuzauus  AKLMOHepHoe o6LiecTBO "Oneparopckas KomnaHusa" no OKINO 40093922
WaeHTngrKaumoHHbIn HoMmep Hanoronnarenblyuka VHH 7709966936
Bua skoHoMuYecKon no 64.99.1
AenATenbHOCTH BnoweHun B UeHHbIe Gymarn OKB3[ 2
OpraHu3aLMoHHo-NpaBoBas (hopmMa / hopMa co6CTBEHHOCTH
HenybnuyHbie aKLiMOHEpPHbIE 12267 16
onc:ma . i / “YacTHan coDCTBEHHOCTE N0 GROTIR.S ORPG
EavHnya uaMepeHns; B Thic. pybnien no OKEU 384
MoscHeHNs HaumeHoBaHue nokasartens Koa, Saksep bz'snekaspb R i
r. 2022 r.
Bbipyuka 2110 28 677 907
CebecToumocTe Npoaax 2120 (236 071) (410 537)
Banosas npu6binb (YobITOK) 2100 (207 394) (409 630)
Kommepueckue pacxoapl 2210 - -
YnpaeneHueckue pacxopsl 2220 (5 128) (1 134)
MpuBeInb (YObITOK) OT Npoaax 2200 (212 522) (410 764)
[oxoabl OT y4acTA B APYrUX OpraHn3aumsax 2310 - -
MpoLeHTsLI K NonyJeHuo 2320 1784 3126
MpoueHTsl K ynnaTe 2330 - -
Mpouue foxoasb! 2340 226 B45 386 217
Mpoune pacxoas! 2350 (16) (138 893)
MpubeING (YBbiTOK) A0 HanoroobnoXxeHus 2300 16 091 (160 319)
Hanor Ha npu6binb 2410 (58 897) (49 681)
B TOM yucne:
TEKYLMA Hanor Ha npubbink 2411 - (197)
OTNOXEHHbIW Hanor Ha npubbinb 2412 (17 418) (49 665)
Mpouee 2460 41478 (181)
Yucras npubbinb (YObITOK) 2400 (1328) (210 181)
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(000  Tenmp,orerxr MABRCTHIIL'

$opma 0710002 ¢.2

MoscHeHUs HaumeHoBaHue nokasartens Kon, A ﬂ"sz%;;ee“epb 3a ﬂusaz;a;-zﬁrxexaspb
Pesynbrat oT nepeoLeHku BHeobOpOTHbIX aKTUBOB, He 2510
BKNOYaeMblii B YucTyto Nnpubbinb (y6biToK) nepuoaa - -
PesynbTat OT NPoUMX onepauuil, He BKITrOYaeMblil 2520
B YMCTYIO NpUBLING (yObITOK) Neproaa - -
Hanor Ha npubbinb oT onepayui, pesyneraT KOTOpbIX 2530
He BKIIIOYAETCA B YMCTYIO Npubbink (yObITOK) nepnoaa - -
CoBOKyNHBIN hUHAHCOBLIN pesynbraT Nepuoja 2500 (1328) (210 181)
CnpaBouHo 2900
basoBas npnbbink (YOBITOK) Ha akyuo - -
Pa3BogHeHHas Npuobinb (Y6bITOK) Ha akyuio 2910 = 2

PykosoauTens

Anexcees EBrenun
BukTopoBmny

(nognnce)

25 auBapn 2024 r.

(pacwudposka nognucu)
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Byxranrepckas oT4eTHOCTb
3a 9 mecsaues 2025 r.

OpraHusaumna: AkyuoHepHoe oblecTteo "Onepartopckas Komnanus" no OKMNO 40093922
MaeHTHDUKALMOHHbBIA HOMEp Hanoronnarenswuka WHH 7709966936
OpraHuaaluoHHo-npasosas hopma HenybnnuHbie akumoHepHsie obwecTea no OKONe 12267
®opma cobicteeHHocT YacTHas cobcTBeHHOCTL no OK®C 16

AZpEec B npeAenax MecTa HaxoxaeHus
107078, n;l1ocnna T, BH.TEP.I. MyHULMNanbHbiid okpyr KpacHocensckuit, yn Mawn Mopeisaesoi, 4. 34,
nomety. 1

ByxranTepckas OTYETHOCT NOANEXMT obs3aTensHoMY ayauTy D LA IZI HET

HaumeHoBaHWe ayanTOPCKOW OpraHu3aLuy, nposoavsLuei obssaTensbHbIi ayauT

VAEHTU(HMKALIMOHHBIA HOMED HANOronnarerbLuka ayaAuTopCKoH opraHusauum WHH
OCHOBHOII FOCYAAPCTBEHHBIA PEMMCTPALUMORHEIN HOMEp ayAVTOPCKOA OpraHu3aLmm OrPH
ByxranTepckas OTHETHOCTL MOANEXUT YTBEDPXKAEHWO D LA E] HET

HaumeHosaHwe opraxa, yrsepxgaroliero Byxrantepckylo OTHETHOCTL

Byxrantepckuii 6anaxc
Ha 30 ceHTabpn 2025 .

Kopgb!
®opma no OKY 0710001

OtyeTHasn gata
(uucno, mecau, rog) i g 2628

OpraHusauma: AkuuoHepHoe oblyecTBo "OnepaTopckas Komnanns'" no OKMNo 40093922
EauHvLa namepenns Teic. pyb. no OKEW 384
Ha 30 ceHTnbps | Ha 31 aekabps | Ha 31 pexabpa
MosicHeHns HaumeHoBaHWe nokasarens Kopn 20251, 2024 1 2023
AKTUB
|. BHeoGopoTHbIE aKTUBLI
T'yasun 1105 - - -
HemarepuanbHble aKkTUes! 1110 - - -
B TOM Yucne:

HemarepuanbHele aktusbl B OpraHuaalum - < "
MpuoBpereHue HemarepuanbHbiX aKTMBOB - 5 Z
BbINO/IHEHUE HAY4YHO-UCCNEA0BaTENbCKUX, - z S
OfbITHO-KOHCTPYKTOPCKNX U
TEXHOMOrMYecknx pabor
HemarepuanbHble NOUCKOBbLIE aKTUBb 1130 - B 5
MarepuanbHbie NOUCKOBbIE aKTUBbI 1140 - - i
OcHoBHbIE cpeacTea 1150 - -
B TOM Yucne:
OCHOBHbIE CPEACTBa, NPUIOAHBIE K - o =
UCIONb30BaHMI0
OBopyfoBaHue K YCTaHOBKE - = =
HesasepLeHHoe CTPOUTENbCTBO g = .
Pacxogpbl Syaywmvx neprofos - 2 g
paBa nonb3oBaHUs aKTUBaMu d - =
KanutanuavnpoBakHas CYOMMOCTE PeMOHTa - o L
OCHOBHbIX CPeACTE
HesaBeplUeHHEIE PEMOHTL! OCHOBHBIX - - =
cpeacTe
WHble He3aBepLUeHHbIE KanuTarbHbie - -
BNOXEHUA
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000 | Tenmp,owerxr HHBGCTHIDIL'

NHBECTULMOHHAS HEABWKUMOCTb

1160

B TOM 4ucne:
ViHBECTULIMOHHASs HEABMXMMOCTb

DUHAHCOBLIE BNOXEHNA

1170

1091 836

1050 750

142 886

B TOM Yucne:
Mau u akuwm

1091 836

1 050 750

142 886

[onroesie yeHHbie Bymarn

MpepocrasnexHble 3aimb!

OTNOXEHHbIE HANOroBbIe aKTUBLI

1180

79 626

106 535

59 275

Mpouve BHeoGopoTHbIE aKTNBbLI

1180

B TOM Yucne:
bBuonoruyeckue akTmeb!

Pacxopab! SyayLumMx nepuogos

WToro no pasgeny |

1100

1171463

1157 285

202 161

ll. O6opoTHbIe aKTUBLI

3anacsl

1210

B TOM Yucne:
Cbipbe 1 MaTepuanb!

loToRas NpPoAYKUMA

Tosapbi

ToBaphb! OTIPYXeHHbIE

HeaapeplueHHOe Npon3BoACTBO

Pacxoabl Syaywmx nepuogos

YKMBOTHbIE Ha BbipaLLMBaHUMN ¥ OTKOPME

[lonrocpovHbIe aKTUBbI K NPoAaxe

1215

Hanor Ha aoBaBneHHy0 CTOUMOCTL Mo
nproBpeTeHHbIM LEHHOCTAM

1220

B TOM Yucne:
HJC no npuoGpeTerHsiM OC

HAC nio npuoBpeTerHbiM HMA

HAC no npuobpeTterHeim M3

HAC no npnoBpeTeHHBIM yeryram

HAC, ynnayeHHblin Npyu BEO3E TOBEPOB Ha
TeppuTopui PO

HAC nio Tosapam, peanuaoceaHHbIM No
craeke 0% (akcnopT)

HAC npw crpomrensctae OC

HAC no ymMeHbLUEHUIO CTOUMOCTI
peanu3ayum

HAC, ynnayneaemsiii npu uMnopre 13
TamOXeHHOro cor3a

HJC, HaumcnerHsIil No oTTpy3ske

1220

[Lebutopckas 3a40/MKeHHOCTb

1230

259

181

78

B TOM Hucne:
Pacyetbl C NOKynaTenami 1 3akassukamn

PacyeThl C NOCTaBL{UKAMN Y NOAPAAYUKaMU

11

PacueTsl no Hanoram 1 cbopam

66

Pacuetbl no HC, He oTpaxeHHbie Ha EHC

Canbgo no EHC

PacyeTbl o coyuansHoMYy CTPaxoBaHWIo v
obecrnevyeHuio

PacyeThl ¢ NepcoHanom no onnare Tpyaa

Pacuetbl C NOAOTHETHLIMU NTMLAMN

PacueTk! C NepoHanoM ro npo4um
onepaumsm

PacyeTbl N0 BKNaAam B yCTasHbIA
(cKnafo4HbLIR) kanuTan

PacyeTbl ¢ pasHbiMu geGutopammn u
KpeauTopamn

Pacxoab! 6yayLmx Nepuoaos

BoINonHEHHbIE aTarbl Mo He3aBepweHHbIM
patotam
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000 | Tenmp,owerxr HHBGCTHIDIL'

PacyeTbl ¢ (haKkTOPUHIOBEIMU KOMNaKUAMK

ABaHCh! N0 apeHae (NMU3UHrY)

HAOC, yaepxaHHbIi HanoroBbiM areHTom ¢
BbIAAHHONM Npeaonnarsi

DUHAHCOBLIE BNOXEHUA (38 UCKNIOYEHNEM
AEHENHBIX 3KBUBANSHTOB)

1240

B TOM YMCne:
[lenoautHble cHera

[enosuTtHble cyeTa ( B BanioTe)

MpuobpeTeHHble Npasa & pamkax okasaHuA
hrHaHCOoBbIX ycnyr

[leHexHble cpeacTea U geHexHble
3KBMBaNeHTLI

1250

B TOM Yucne:
Kacca

PacueTHbie cyeTa

BanwTHble cyeta

Cuer undposoro pyons

AKKpeaUTUBLI

AkkpeauTuBEI (8 BaNKTE)

Mpouue cneLuansHbie cyeTa

[epesoabt B Ny

Mpoune 060poTHLIE aKTWBbI

1260

B TOM 4Mcne:
AKLM3b! N0 ONNAYeHHbIM LEHHOCTAM

HAC no akcropty (Bo3aMeLeHne)

Pacxoapt Byayumx nepuoacs

HenocTauu 1 NOTepK OT NOpYM LEHHOCTE

[eHexHble AOKYMEHTbI

Mpouve

10

10

910

Wroro no paageny |

1200

35794

32 301

25 986

BAJIAHC

1600

1207 257

1189 587

228 147
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$opma 0710001 ¢, 2

MNosicHerna

HaumeHoBaHWe nokasarens

Kon

Ha 30 ceHTs0ps
2025~

Ha 31 gexabpsa
2024 r.

Ha 31 pexabpn
2023r.

MACCHUB

Ill. Kanuran
YcrasHbiit kanutan

1310

91700

91700

91 700

CobcTBeHHble akuny, NpuHagnexatyue
obujecTay, 3a10MKEHHOCTb 8KLUOHEPOB. Mo
onnare axkuywia

1320

HaxonnexHas gooLeHka BHeoGopoTHbIX
aKTUBOB

1340

B TOM YUCnE:
[NepeoyeHKa OCHOBHbLIX CPEACTE

Mepeoueqka HMA

MepeoLieHKa NPouMX BHEOBOPOTHLIX BKTUBOB

[oBasoyHet kanutan (6e3 HakonneHHou
AO0OUEHKH)

1350

1235742

1235742

232 242

PesepBHbiW kanuTan

1360

15

15

16

B TOM Yucne:
PesepBbl, 06pa3osakHble B COOTBETCTBUM C
33KOHOAATENbCTBOM

Pesepsbl, 06pa3osaHHbIe B COOTBETCTBUM C
y4peanTENsHBIMM LOKYMEHTaMM

15

15

15

HepacnpegeneHHas npubbinb (HENOKPbITLIA
y6biTOK)

1370

(120 415)

(171 910)

(115 217)

Wroro no pasgeny Il

1300

1207 043

1155 547

208 741

IV. Qonrocpounbie ofA3arenscrsa

3aeMHble cpeacTea

1410

B TOM Yucne:
LonrocpoyHbie KpeauThbl

[NlonrocpoyHbie 3anMol

[onrocpoyHbie KpeauTel (8 BanTe)

[LonrocpouHble 3aimMb! (B BanTe)

OTnOXEHHbIe Hanoroesie obssarenseTea

1420

OueHouHble 0bs3aTenseTea

1430

Mpouune gonrocpoyHbie obssarenscisa

1450

B TOM yucne:
[LonrocpouHble o6a3aTenscraa no apeHae
(nuauHry)

be3Bo3amesfHbIe NoCTyNIeHUs

PacuyeTbl No BO3MELEHNI0 MaTepnanbHoro
ywep@a

Wroro no pasgeny IV

1400

V. KpaTkoCcpouHble 00A3aTenLCTBA

3aemHblie cpeacTsa

1510

B TOM Yucne.
KpaTtkocpoYHsIe KpeauTsl

KpatkocpouHbie 3anvbl

KparkocpouHbie kpeauTst (8 BanoTe)

KpatkocpoyHble 3aiMbl (B Baniore)

MpoLeHTL! Mo 3aiMam W KpeguTam

KpeanTopckan 3a80MmKEHHOCTb

1520

B TOM YUCHE:
PacyeTh! C NOCTaBLMKaMU ¥ NOAPALHMUKAMU

PacyeTbl C NOKynaTenamMy v 3akasyukamu

PacyeTbl no Hanoram u cbopam

Pacuetel no HIC, He oTpaxeHHbie Ha EHC

Canbgo no EHC

PacyeTbl N0 coLUansHOMY CTPaxoBaHWIo v
obecneyeHunio

PacyeTbl ¢ NepcoHanom no onnare tpyaa
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000 | Tenmp,owemxr HHBge T

Pacyeret ¢ NogoTHeTHLIMM NLEMK - = o
- Pac4eThl C NepcoHanoMm no AposumM | - = =
onepayusm
3aA0/DKEHHOCTb YHacTHAKaM (yypeauTensm) - = -
o Bbinnare 4oxogos
PacueTbl ¢ pasHeIMu aebutopamu 1 - Z =
KpEeAUTOpamMu
Aoxoas!, nonyyeHHsIe B cHer Byaywmx - - -
nepuosos
Llenesoe chrHaHcHpoBarue - - -
0O6r3aTenbeTBO NO apeHae 1520 - - -
Hoxoge! Syaywuux nepuoaos 1530 - - -
OLIEHOUHbIE 0BAIATENBCTRA - p 47 . . > 1540 35 56 8/
MNpouKe KPaTKOCPOHHBIE | €NbCTBA - ) 1550 - - -
Wroro no pasgeny Y5/ &7 | 1500 214 144 8|
BANAHC I&[ V2 | 1700 1207 257 1189 587 228 146
ot b
leHepanbHeIi AMpexKTop R‘\ a ls/ \exkcees EereHni BukTroposud
7

(HaMMEHOBEHUE BOMKHOCTY)

/o
7
4_1 . . % g
10 oktabpn 2025 1. iy {_",“ff"-’““

(pacumdposxa noanucKHy
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OT4eT 0 (hUHAHCOBLIX pesynkLTaTax

3a 9 mecaues 2025 .

Opranmnsauums: AkyuoHepHoe obliecTtso "Onepartopckas KomnaHus'"
EauHnua namepenns Toic. pyo.

®opma no OKY[
OTuetHan gara
(umcsio, mecsy, rog)
no OKMO

no OKEW

Kogb!

0710002

30 | 09 |2025

40093922

384

MoscHenna

HawmeHroBaHue nokasarens

Kog

3a 9 mecsues
2025 r.

3a 9 mecsues
2024 r.

Bbipyyka

2110

1873

CefecTroMMocTe NPOAaX

2120

(1.108)

Banosas npubbink (YObITOK)

2100

(1108)

(1873)

Kommep4eckve pacxogbl

2210

YnpaeneH4eckue pacxoasl

2220

(981)

Mpubbink (YOLITOK) OT NPOAaX

2200

(1108)

(981)

[loxofb! OT y4acTus B APYrMX OpraHn3aumsx

2310

MpOoLEHTBI K NONY4YEHUIo

2320

5 000

4617

B TOM yucne:
IMpoueHTE! K NOSTYMEHWIO

MpoyeHTE! K Nony4eHuo (ynnare)

5000

4817

MpoueHTL! k ynnare

2330

B TOM yucne:
TMpoveHTh! K NonyyeHuio (ynnare)

lNMpoueHTe! K ynnare

Mpouve aoxogs!

2340

B TOM Yucne:
Ornepauuu ¢ MHCTPYMEHTaMU PMHARCOBOTO pbiHKa

Cpaqa uMmyulecTtsa B apeHgy wnn cybapeHay

Peanuaauus 1 Mvksuaauua BHEOBOPOTHEIX aKTUBOB

Peanu3auus UHOro UMyuiecTea, npas TpeboBakus,
npouvx paboT 1 ycnyr

Pesynbratsl UHBEHTapu3auun

WHas onepaunoHHan gesTenbHoCTb

Kypcosuie pasHuLbl

Mpoune pacxoab!

2350

8 TOM yMcne:
Onepaum € MHCTPYMEHTaMM (hHAHCOBOIO phiHKa

Cpava UMyl ecTea B apeHay unu cydapeHay

Peanusauus n NukeuaLms BHeoGOPOTHBIX aKTUBOB

Pacxogbl 0T CHUXEHWs CTOUMOCTU 2KTUBOB

OTyncnesnn B OUEHOUYHEIE Pe3epBbl

Peanuaaums MHOro UMyLLECTEa, Npas TpeBoBaHus,
nposux paboT v yenyr

Pesynbrars! UHBEHTapU3aLnm

WHasn onepaLvoHHas AeATensHOCTL

(14)

Kypcoable pasHnubl

MpuSbink (yORITOK) OT NPOACIKAOLENCA
[EATenLHOCTU 40 HanorooGroXeHus

2300

12 386

Hanor Ha npubbinb opraHuaaumi

2410

(2473)

B TOM Yucne:
Tekylwuit Hanor Ha Npubbine opraHaauuin

2411

(332)

OTIOXEHHBI Hanor Ha NpUBbINL OpraH3aLui

2412

(2 141)

MpuBbinb (yBLITOK) OT Npekpaulaemon AeATeNbHOCTY (38
BbIYETOM OTHOCALLErocs K HeW Hanora Ha npubbint
oprasn3aumin)

2420

B TOM Yucne:
MpuBbins (yBLITOK) OT npexpalyasmMon AesTeNbHOCTU

Hanor Ha npubbinb, OTHOCALWUIACS K NPeKpalLaemoi
[AGATENLHOCTU

Mpoyee

2460

cTpanwuna 225
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| | “wvcras npubbink (yEbiToK) | 2400 | 51495 9923|
- ®opma 0710002 c. 2
TosicHeHus HaumeHoBaKWe nokasarens koa | 22 ezanzegs:uea 3a ng;zuea
Peaynbrar nepeoueHky BHeOBOPOTHbLIX aKTUBOB, He 2510 | - -
BKITKO43BMbIV B 4MCTYRO Npubbinib (yObIToK)
B TOM 9ucne: ‘
MpUPOCT CTOMMOCTH OCHOBHbIX CPEACTB i - -
MpypOCT CTOMMOCTI HEMaTEepUanbHbIX aKTUBOB | - -
Peaynerar npouux onepauun, He BKITYaeMeIn B YucTyro | 2520 - -
npubbink (yGbIToK) ‘
Hanor Ha npukinb opraH13auuin, OTHOCALLWIACA K 2530 | - -
pesynsraram nepeoueHk BHEOBOPOTHLIX aKTUBOB U
NPOYUX ONepaLMit, He BKIIHAEMBIX B YMCTYIO Npubbint
(yBbiToK) ’%\ |
COoBOKYNHEI PUHEHCOBLIN PeayfbraT . 2500 51 495 9923
Bazosas npubbinb (yBbITOK) HA' @ktivio, pyS) kol 2900 |
PassogrerHas npubbinb (yOuIHEy Ha A 5 2910 |

leHepanbHEI AUpeKTop

(HanMeHOBaHMe JOTDKHOCTY)

r7 " Y =
A L
QA b ‘
j \_/‘xgs
10 okTsi6ps 2025 1. Sa TP
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Nara oueHku 30.09.2025.

MNepuog 9 mecaues 2025,
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tel, +7(495) 229-49-71 000 | Tenmp,owemxr HHBge T

AKUMOHEPHOE OBLUECTBO «ONEPATOPCKAA KOMMAHUA»

107078, Mockea r, BH.Tep.r, MyHALLMNAnbHbIR OKPyr KpacHocenscuid, ya Mawm MopuwiBaeso, A, 34, nomew, 1/1
OFPH 5147746312203 MHH 7709966936 KN 770801001, Ten. 8 (495) 660 70 31

Hex. Ne25_11/01
Aama «25» Hoabpa 2025 a.

lexepansHomy dupexkmaopy OO0 «LleHmp oyeHKu uHeecmuyud»
Jlyyenko P.C.

Cnpaska
0 AMBUACHAHOM UCTOPWN (BMBMAEHAHLIX BbinAaTax) Ha 30.09.25

Hacroawwmm uHbopmupyem Bac o Tom, 1o AO «Onepartopckan Komnanna» B nepuoa ¢ 2014 r.no
30 cenTabpn 2025 r. AMBUAEHAOB He a;ur.lz@a@ag?.‘ .

" |1/ Anekcees E.B./

o7le]

TeHepa/ibHbI AUPEKTOP
AO «OneparopcKana KOMNaHua»
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000 | Tenmp,owerxr HHBGCTHIDIL'

Byxrantepckuii Ganauc
Ha 31 neka6pn 2021 r.

Koput
®opma no OKYQ 0710001
Nara (vucno, mecaly, rog)| 31 | 12 | 2021

i ggglg;?gc; grpaunueunon orsercTBenHocTLi0 "AKCENEPATOP no OKMO 32376936
VinenTuhukalmoHHbi# HOMED HaNOoronNaTenbLyuka WHH 5029232525
Bug 3XxOHOMUYECKOU FesTeNnbHOCTE 3aKasuuKa-3acTPORIMKE, FreHePaNLHOIo no 7142.2
AEATENBHOCTH NoAPARYUAKE OoKB31 2
Oprannaaunonno-npaBosas opma [ hopma cobeTeeHHoCT
gfau:cc:::nagz:n:ueuuoi / YacTHan coOGCTBEHHOCTL naORONA I OleC 100 *
EAUHALE UIMBDEHUR. B ThIC. pyBnie no OKEV 384

MecTonaxoxaeHue (appec)
141008, Mockosckasn o6n, Muituiu r, fléTHas yn, Bn. Ne 17, atax 1 nom. 258

E’ HET

byxranTepckas OTHeTHOCTL NOANEXUT 0BA3aTeNbHOMY ayanTy D DA

HawumerosaHue aysuTopCKo# OPraHu3ayMu/aMunUs, UMA, OTYECTEO (NPY HANUYUK) MHAVBUAYANLHOrG ayAUTOPa

VIneHTUDAKALNOHHBIA HOMEP HanoronNaTenbLYuKa ayANTOPCKON OPraHN3aLUUU/MHRUBUAY aNBHOMD
ayauTopa

OCHOBHOM rOCYABPCTBEHHBIN PErMCTPALMOHHBIA HOMEP ayAUTOPCKOR
OpraHW3aunn/MHANBUAYansHOro ayauTopa

WHH

OrPH/
OrPHUMN

Ha 31 peka! Ha 31 pekaBps | Ha 31 nekabps
MoscHeHns HaumeHobaHue nokasarens Koa 20’21 nﬁpﬂ 20201 P 2019 1 P
AKTUB
|, BHEOBOPOTHbLIE AKTUBBI

HemarepuansHbie akTusb! 1110 - g 3
Pesynbrarth! UcCnefoBaHui i paspabortok 1120 - < z
HemartepnaneHeie NOUCKOBbLIE aKTVBbI 1130 - P i
MaTtepvanbHblie NOUCKOBbIE AKTUBbI 1140 - : E
OcHoBHbIE CpeacTBa 1160 - i .
[loxoAHble BNOXEHWR B MarepuanbHble 1160

LEHHOCTH - g E,
DUHAHCOBbLIE BNOXKEHUS 1170 - il 4
OTNOXEeHHbIE HANOTOBLIE aKTVIBbI 1180 1 1 213
Mpoune BHEOGOPOTHBIE AKTUBLI 1180 = 2 S
Wroro no pasgeny | 1100 1 1 213

Il. OBEOPOTHBIE AKTUBbI

3anack| 1210 172 643 172 748 211 516
Hanor Ha po6aBnexHyK CTOMMOCTE MO 1220

NpyoGpeTeHHbIM LIBHHOCTSM 90 56 28
[ebutopckan 3a10MKEHHOCTL 1230 7 1785 37
DUHAHCOBbIE BNOXEHNS (38 UCKNIOYEHUEM 1240

[EHEMHLIX IKBMBASEHTOB) - - -
[leHeXKbIe CPEACTBA U JEHEXHbIE 1250

AKBUBANEHTEI 777 3 406 3002
MNpoune 06opoTHbIe aKTUBLI 1260 - 4 1
Wroro no pasgeny I 1200 173517 177 999 214 583
BATTAHC 1600 173518 178 000 214 796

ctpanwuna 250
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000 | Tenmp,owerxr HHBGCTHIDIL'

®opma 0710001 ¢ 2

MoscHeHuA

HaumeHoBaHWe nokasarens

Koa

Ha 31 pexabps

Ha 31 pexabps

Ha 31 pexabps

2021, 2020 r. 2019w
NACCHB
1. KAMUTAI U PE3EPBbI

Ycraanu? xanuTan (CKNagoMHbIR Kanuran, 1310

CTaBHbLIA POHA, BKIIaZLI TOBApULLEN) 37 300 37 300 100
CofBcreeHHble akunu, BolkynneHHbIe y 1320
aKuUoHepoB - - -
MNepeoueHka BHe0BOPOTHLIX aKTVBOB 1340 - - -
[lo6asoudHbint kanvTan (6e3 nepeoueHku) 1350 130 420 130 420 130 420
PesepBHbifi kKanutan 1360 - - -
HepacnpeaeneHHas npubeins (HENOKPLITBIA 1370
YBLITOK) (4 912) 4365 (852)
Wroro no pasgeny il 1300 162 808 172 085 129 668

IV. AONTOCPOYHBIE OBA3ATENLCTBA
3aemHtle cpeacTea 1410 1000 - -
OTnoxeHHble HanoroBsle o6a3arenbeTsa 1420 1 1 -
OueHovHsle obsizatenbcTsa 1430 - - -
MNpo4ue obazarenscraa 1450 - - -
Wroro no pasaeny IV 1400 1001 1 -
V. KPATKOCPOYHbIE OBA3ATENBCTBA

3aemmbie cpeacTea 1610 2 840 - -
Kpeguropckan 3af0mKeHHOCTL 15620 6 849 5912 85125
Loxoabl Byaywmx nepuoaos 1530 2 2 2
OueHouHsle obasaTenscTea 1540 17 - -
Mpoune obszarenscraa 1550 - - -
Wraro no pasgeny V 1500 9708 5914 85127
BAIIAHC 1700 173 518 178 000 214 796

\!
Bopobnes AmuTpui
| AnexkcangpoBuy

{pacwmppoaxa noanncu)

e \2
S M ¥ 4
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OTyeT 0 (hbMHAHCOBLIX pesynkrarax

3a Axeape - flexabps 2021 1. Koae!
®opma no OKYA 0710002
Rara (wncno, mecsy, rog)| 31 | 12 ] 2021
" % P
S ggglg;reagc; grpanwwunou orsercTeeHHoCTLI0 "AKCENEPATO o OKNO 32376936
WaeHTudnKkaumoHHsi HOMSP Hanoronnarenbuwmka UHH 5029232525
Bua akoHoMUNeckon AeaTenbHOCTHL 3aKA34YHWKA-3aCTPORLLMKA, reHepanLHoro no 71.12.2
LEeATENbHOCTH NOAPAAYMKE OKB3A 2
OpranusayuorHo-npasosas opma / hopma coBCTBEHHOCTH
O6wecTsa ¢ OrPaHUMEHHON 16 OKOM® / OK®C 12300 16
OTBETCTBEHHOCTbIO / YactHas coBCTBEHHOCTL
EAVHWLA u3MepeHns: B TeiC. pyBnei no OKEW 384
TMoscHeHNs HaumeHoBaHWe rokasaTens Kom |32 H"“z%;; Ee"asm’ - ﬂ"'az%"zaeﬂasp"
Buipyyka 2110 - 47 852
CebecTonMocTsL NpoaaK 2120 - (47 852)
Banosas npubsink (y6biToK) 2100 - -
Kommepueckne pacxoabl 2210 - -
YnpasneH4eckne pacxogds! 2220 (614) (566)
Mpubbink (yObITOK) OT Npoaax 2200 (614) (568)
Loxoab! OT y4acTus 8 APYrux OpraHu3aLax 2310 - 2
IMpoUeHTb! K NoNy4eHnio 2320 - -
MpoLeHTsl K ynnarte 2330 (40) -
IMpouve foxoas! 2340 - 9 085
Mpovue pacxoabt 2350 (8 623) (4 591)
Mpubsine (yGbiTok) A0 HAanoroobnoxeHus 2300 (9 277) 3928
Hanor Ha npuBbinb 2410 - -
B TOM YucCne:
TeKywuin Haror Ha npubsink 2411 - -
OTMNOXEHHbIA Hanor Ha npubbins 2412 - -
[Npoyee 2460 - -
Yucras npubbink (ydbiTok) 2400 (9 277) 3928
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tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

®opma 0710002 ¢.2
MNoncHeHus HaumeHoBanue nokasarens Koa 3a ﬂnaaz%;; Eexa&pb 3a ﬂuaz;(v)bz(-]["lexaﬁpb

PeaynsTar oT nepeoLerku BHeoBOPOTHbLIX aKTUBOB, HE 2510
BKIIO43EMEIN B YUCTYI0 NpnBbink (yBeiTok) nepuona - -
PesynsTar oT npoYux onepauui, He BKNoYaembiit 2520
B YnCTyI0 Npubbinb (yObiTOK) nepuona - -
Hanor Ha npuBsuib OT ONepaumin, pesynbraT KoTopbIX 2530
HE BKNKYASTCA B YUCTYI0 Npubbink (y6bIToK) nepuoaa - -
CoBOKYNHbIM (DUHAHCOBbBIA Pe3yrnbTaT nepuoaa 2500 (9277) 3928
CnpasoyHo 2900
Basosas npubbink (yObITOK) HA aKUWI0 - -
Pa3sogHeHHan npubbint (yBbITOK) Ha akuWo 2910 - -

G Fremapont
)

)
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

ByxranTepckuit 6anaHc
Ha 31 gexaGps 2022 r.

Konut
®opma no OKY[] 0710001
[farta (yncno, mecsy, rog)| 31 I 12 I 2022
ObuwecTBO C OrpaHUYeHHON oTBeTCTBeHHOCTEH "AKCENEPATOP

Opratusayun MPOTPECCA™ na:OKNo Fan
MaeHTd nKkaumoHHbIl HOMep Hanoronnaresbuuka NHH 5029232525
Bua akoHoMUyeckon [eATenbHOCTb 3aKa34MKa-3acTPOMLINKA, FTeHepanbHoro no 7142.2
AEATeNbHOCTU noapanYuKa OKB3[ 2 =
OpranuzayuoHHo-npasosas Gopma / popma cobcTeeHHOCTH
O6LecTsa ¢ OrPaHUYEHHOM 12300 16
OTBETCTBEHHOCTLH / YacTHan co6CTBEHHOCTL 0 OEOFI TG
EAVHULA M3MEpeHna: B Thic. py6neit no OKEW 334

MecToHaxoxzeHue (aapec)
141008, MockoBckas 060, MuiTuim r, J1éTHas yn, Bn. Ne 17, 3Tax 1 nom. 258

Byxranrepckan OTYETHOCTb NOANEKNT 06A3aTeNbHOMY ayauTy D DA

HET

HaumeHoBaHue ayauTopcKor opraHuzayum/d aMnnns, MMs, OTHeCTBO (NP HanNuMKM) MHAUBUAYaNbHOTO ayauTopa

WaeHTN MKaunoHHbIN HOMep Hanoronnarenblunka ayanTopcKol opraHnaauvin/uHauBnayansHoro
ayamTopa

OCHOBHOW roCy4apCTBeHHbIN PerncTpauvoHHbIA HOMEep ayanTOPCcKoi
OpraHu3aLUUMHAVBNAYanbHOro ayauTopa

WHH

OrPH/
OrPHVN

Ha 31 pexabpsa |Ha 31 gekabpsa |Ha 31 aexabpsa
MosicHeHus HaumeHoBaHune nokasartens Kop, 20221, P 2021 1. P 2020 1. P
AKTUB
I. BHEOBOPOTHBIE AKTUBbGI

HemarepunanbHble akTusbl 1110 - - -
Pesynbrathl nccneaoeanuii U paspaboTox 1120 - - -
HemarepuanbHble NOMCKOBbIS aKTUBbI 1130 - - -
MaTepuanbHble NOUCKOBble akTUBbI 1140 5 B %
OcHOBHbIe cpeacTBa 1150 - - -
[oxoaHble BNOXXEHUA B MaTepuanbHble 1160

LieHHOCTH - - -
DuHaHCOBbIe BNOXEHUA 1170 - - -
OTnOXEHHbIe HAanoroBble aKTUBbI 1180 1 1 1
lMpoyne BHeobOPOTHBIE aKTMEDI 1190 - - -
Wtoro no pasgeny | 1100 1 1 1

Il. OBOPOTHbLIE AKTUBbI

3anacbl 1210 172 643 172 643 172748
Hanor va gobaBnexHyo cTonmocTb o 1220

NproBpeTeHHbIM LIEHHOCTAM 124 90 56
[eGutopckan 3a40NeHHOCTb 1230 14 139 7 1785
®rHaHCOBbIE BN OXeHUSA (32 UCKNIOYEHNeM 1240

AEHEXHbIX 3KBUBan ewroa) = & >
[eHexHble cpeacTBa U AeHexHble 1250

3KBUBANEHTDI 9619 777 3 406
Mpoune oGopoTHbIe akTHBbI 1260 - - 4
Wroro no pasgeny |l 1200 196 525 173 517 177 999
BAJIAHC 1600 196 526 173 518 178 000
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

@opma 0710001 £ 2

MoAcHeHNS HanMeHOBaHIe NoKa3aTenA Kon Ha 32‘0‘;3'? e | e 3210;;»? 0o | 0% 3210“;0'(: Eps
NACCUB
1il. KAMWUTATT V1 PEBEPBbI

YCTaBHblf‘f KanuTan (cknanoYHbI Kamman, 1310

yCTABHEN HOHA, BXIAAR TOBAPULLIEN) 37 300 37 300 37 300
CoOOCTEEHHLIO aKUMN, BolKYTSHHLIO Y 1320

AKUMOHEpPoa - - -
[lepeoLieH«a BHEODOPOTHEN aKTHBOE 1340 = 2 3
[obarodHkIi kaniTan (bes nepeoLieHKH ) 1350 184 420 130420 130 420
Pe3epBHbii kanuTan 1360 2 = =
H_epacnpeneneHHaﬁ NpWObLING (H8NoKDLTBINA 1370

yOBITOK) (12 060) (5 08B4) 4 365
Toro no pazaeny Il 1300 189 660 162 636 172 085

IV. AONTOCPOYHbLIE OBASATENLCTBA
3deMHble CpeacTsa 1410 - 1000 -
OTnoXerHbIe Hanorossie 0bAzaTenscTea 1420 | | 1
CLjeHovHbIE 0DR3aTeNsCTEA 1430 = = o
rpowe 06A3aTensCcTBa 1450 = = =
WToro no pasnerty 1V 1400 1 1001 1
V. KPATKOCPO4YHbLIE OBA3ATESILCTBA

3aeMHbIe CpefcTaa 1510 z 2840 <
KpeauTopckan 3anomKkeHHoCTE 1520 5 845 7022 5812
Noxogsl OyayLymx neprogos 1530 2 2 2
OueHouHble 0bF3aTENsCTE2 1540 17 17

Mpowie 0BAZaTENLCTRE 1550 - = -
WTOro No paspeny V 1500 & 865 9 881 5914
|BATAHC 1700 106 626 173518 178 000

Bopobses Ouurpni
PykoBoguTers AnexcaHApoBUY
(moannce ) (pacwmbponka noanncn)
19 sxeaps 2023 1.
DOKYMEHT NOAMMUCAH

07022023 131515
08 FA6D F5 00 FE AD

C spmucpuar: G5 AB6F 43T 18F0 104

Bopolser Annrpmt Anetcanaporay, 000
VAKCENEPATOR NPOFPECCA’, Manepanwuii Anparrop

Enanen ey

NOKYMEHT NOANKCAH
INEKTPOHHOW NOANKUCHID

Ledcrserenen. ¢ 14.12.2021 ne 1400 2023

ANEKTPOHHOW NOANKCLIO

07.02.20
132985 1F COJC ES DD OF CF O

o

Assicrewtener: 5 17082022 no 10.02.2023

@ oF FR BT
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n vl
tel, +7(495) 229-49-71 (00 Termp ouerxr HABCTHIH

OT4YeT 0 (hMHAHCOBLIX pe3ynbTarax

3a fiHBapb - flekabpb 2022 1. Konbi
Popma no OKY[] 0710002
Hara (uncno, mecsay, rog)| 31 | 12 l 2022
O61eCTBO ¢ OrpaHU4€HHON OTBETCTBEHHOCTbI0 "AKCEIIEPATOP
OpratuzaLys MPOFPECCA™ o eelio ALIT4030
VineHTNKaLMOHHBIA HOMep Harnoronarensiyuxa WHH 5029232525
Bua 3KOHOMUYEeCKOM [eaTenbHOCTb 3aKa34UKA-3aCTPOMIINKA, TeHepanbLHOro no 71.12.2
AEATENbHOCTH NoApAAYNKa OKB2A 2 s
OpraHu3sayuoHHo-npasosan popma / popma coGeTBEHHOCTH
O6wecTBa C OrpaHUYeHHON 116 OKOM® / OKGC 12300 16
OTBETCTBEHHOCTbH / “YacTHaA COBCTBEHHOCTh
EANHNLA UIMEPEHNA, B ThbiC. pybnien no OKEMU 384
[MosicHeHus HauMeHoBaHne nokasartensn Kop, da ﬂus;%;éﬁexabpb 38 ﬂHBGZ%;; Eexaspb
Bbipyuka 2110 - -
CebecToumocTb npogax 2120 - -
Banosaa npubbinb (ybbiToK) 2100 - -
Kommepueckue pacxogst 2210 - -
YnpaBneHyeckne pacxoasl 2220 (640) (614)
ﬁpuGbmb (y6biToK) OT npogax 2200 (640) (614)
[oxoapl OT y4acTus B APYrMX opraHn3auusax 2310 - -
MpoLIeHTbI k NONYYeHUI0 2320 - -
lNpoueHTsl kK ynnare 2330 (68) (40)
Mpoyve goxogbl 2340 718 -
'l_‘lpouue pacxoabl 2350 (6 986) (8 623)
Mpubbinb (y6biToK) A0 HanoroobnoxexHus 2300 (6 976) (9 277)
Hanor Ha npu6binb 2410 - -
B TOM 4Yucne:
TeKyW Wit Hanor Ha npudbinb 2411 - -
OTNOXEeHHbIW Hanor Ha npubbinb 2412 - -
MNpoyee 2460 - (173)
Uncran npubbink (y6biTok) 2400 (6 976) (9 450)
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

@apma 0710002 ¢ 2

MNoRcHEHKA HaumeHoBaHe noxasaTtens Kog e QHEi%t;;'EeKaﬁpb o4 QHBZ%E,;'EeKaﬁpb
Pe3yrkTaT OT NEPEOLIEHK BHEODOPOTHBIX BKTUBOB. He | eqn
8KITHOMASMBIN B YHCTYH NpHbbInk (YOsIToK) Nepuoga 5 - o
PeaynsTaT oT NpoMMX ONepaLiii, He BKITIHY8eMbiil 2520
8 YUCTYH Npubbinb (YOLITOK) NepUona N = >
Hanor Ha NpulLUb OT Onepauni, peaynstat KOTopkIX 2530
HE BKIIKOYEETCA B WCT Y0 Npnlsifb (YOLITOK) Nnepuona 5 2
CoBOKYNHEIT (hMHAHCOBsIN pe3ynsTar nepuoga 2500 (6 978) (9 450)
CrpaBoyHo 2600
Hazoeas nprbeinb (YObITOK) Ha akuiko = -
Pa3sofHeHHAR NpHOLING (YDLTOK) Ha aKkUuio 2910 = 2
BopoGbeB [MuTpun
PykoBofuTENs AnekcaHapoBud
(nonnuce ) (pacmwmibposKa noanwca)
19 sHBapa 2023 1
AOKYMEHT NOAMUCAH AOKYMEHT NOAMMCAH
3NEKTPOHHOW NOANUCLID MNEKTPOHHON NOANUCHID
0T 022023 14.15:40

Enagenay

Copruguesm: OB FEED 7 ODF

Zepobuas
“AKCENE

Raficrayranai © 13122021 no 14032023

07.02.2023 14:30:22

0 UF 054385 42 76 1B F0 10 %0 CepragmeaT  1220EF 1F CO7C EB DD O

Auirpait Anecoaugpsyi, 000 Bragancy: Flapnonss Ancrasi Anersas
ATOP NPOTPESCAY, Temepanbmuk enpecrop ENEFAT
= TH

Ledierenrenen: c© 17.0% 2022 ne 1009 2023

00 AZ 40 DF FR 7

CTH, Hasanuuue
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

ByxranTepckui 6anaHc
Ha 31 pexaGpsa 2023 r.

Konwt
dopwma no OKY[ 0710001
[farta (yncno, mecsiy, rog)| 31 | 12 | 2023
ObuwecTBO C OrpaHUYeHHON OTBeTCTBeHHOCTEH "AKCENEPATOP

OpraHusayun MPOTPECCA™ L TN
WaeHTNd nKaunoHHbIl HOMep Hanoronnarenbuuka NHH 5029232525
Bug akoHomuyeckon [eATenbHOCTb 3aKa34MKa-3aCTPOMLUMUKA, TeHepanbHOro no 7142.2
AeATeNbHOCTH noapAnyMKa OoKB34 2 RS
OpraHuzaynoHHo-NpasoBas g opma / hopMa co6CTBeHHOCTH
O6LuecTBa ¢ OTPAHUYEHHON 12300 16
OTBETCTBEHHOCTLH / YacTHan co6CTBEHHOCTL o/ QRORIRT K
EAMHULA M3MepeHnsa: B Thic. py6riei no OKEW 384
MecToHaxoxaeHue (agpec)

141008, MockoBckas 06nacTs, . MbITHILM, YN. JIéTHas, BRageHue 17, 3TaX 1, nomMeleHue 258

Byxranrepckan 0TYeTHOCTb NOANEKNT 06A3aTenbHOMY ayauTy D DA

@ HET

HaumeHoBaHwe ayauTopCKoy opraHn3ayun/d amning, ¥Ms, 0TYeCTBO (MPU HarnuMKM) MHAMBMAYaANbHOTO ayauTopa

MaeHTn nKauMoHHbIN HOMep Hanoronarenblyka ayanTopekon opraHnsauvn/uianenayansHoro WHH
ayamTopa

OCHOBHOW roCcyAapCTBeHHbI PerncTpauvoHHbIA HOMep ayanTopcKon OrPH/
opraHu3aluUMHAVBNAYanbHOo ayauTopa OrPHUN

MosicHeHus HaumeHoBaHmne nokasaTtens Kop Ha 3210%?(:6“ Ha 3210%?:6” Ha 32102(:"'?6“
AKTUB
|. BHEOBOPOTHbIE AKTUBbI

Hematepuanbhblie akTusbl 1110 - - -
Pesynbrathl nccnenoBaHuit U paspaboTox 1120 = ¥ -
HewmaTeprankHble MONCKOBbIE aKTUBEI 1130 - - -
MartepuanbHble NOUCKOBbIE aKTNBbI 1140 - - -
OcHoBHble cpeacTsa 1150 = o o
[OoxoaHble BNOXEHUS B MaTepuanbHble 1160

LieHHoCTH - - -
DUHAHCOBbIE BNOXEHNSA 1170 - - -
OTNOXeHHbIe Hanorosble akTUBbI 1180 - 1 1
Mpoune BHEOBOPOTHbLIE AKTUERI 1190 - - -
WToro no pa3peny | 1100 - 1 1

Il. OBOPOTHbLIE AKTUBbI

3anacsbl 1210 172 643 172 643 172 643
Hanor Ha gobaeneHHyro cTOoMMOCTE NO 1220

NpYoGpeTeHHbIM LIEHHOCTSM 105 124 20
[ebGuTopckan 3a40MKeHHOCTL 1230 60 14139 7
®OUHAHCOBbIE BNOXEHUS (32 UCKIIOYEHN eM 1240

LEHEMHBIX aKBuBaneH'roa) - - -
[eHexHble cpeacTBa U AeHexHble 1250

3KBUBANEHTHI 22732 9619 777
Mpoune o6opoTHbIE aKTHBbI 1260 - - -
Wroro no paspeny || 1200 195 540 196 525 173 517
BAJIAHC 1600 195 540 196 526 173 518

cTpanuna 258



I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

@opma (1710001 ¢ 2

ToRCHSHMS HarMeHnBaH1e NoKazaTens Hon i 3210;;??6 B [ 3;0};;“? Bpg | 418 3;0’;'(? i)
MACCHB
Ill. KAMWTAS U PE3EPBbI
YCTaBHulj KanuTan (cknagoYHbE Kanman, 1310
yCTaBHLI hOHA, BKNaAk! TORAPULLEN) 100 100 100
CoOCTEEHHLIO aKkUMK, BoiKYTINGHHLIO Y 1320
AKUMOHOpPOB - - -
[lepeoLeHxa BHEODOPOTHEN aKTHI0E 1340 2 S =
[obaroyHkii kanTan (bes nepeoLieHky ) 1350 187528 201 620 167 620
Pe3epBHbIi KanuTan 1360 v s 5
HepacnpegenexHas Nprbbink (HENOKDLTLIM 1370
yObITOK) (18 573) (12 060) (5 084)
WToro no pazaeny Il 1300 169 055 189 660 162 536
IV. AONTOCPOYHLIE OBA3ATELCTBA
3asMHele CpeacTsa 1410 2 - 1000
CTnoXexHble Hanorossie obAzaTenscTea 1420 - 1 1
CLeHoYHbIE 0bR3aTenscTEa 1430 o = J
Mpoue 08A3aTeNsECTBa 1450 = = 3
WToro no pasnerty 1V 1400 E] 1 1001
V. KPATKOCPO4YHbLIE OBA3ATESILCTBA
3aeMHbIe CpefcTsa 1510 2 - 2 840
KpeauTopckan 3an0MmKkeHHoCTL 1520 26 485 5 846 7022
Noxopel 6yayumx rieprogos 1530 - *J 2
OueHouHble 0bR3aTeNsCTER 1540 J 17 17
Mpoune obA3aTENECTRA 1550 - = =
WToro no pasneny vV 1500 26 485 A 865 9 831
BATNAHC 1700 195 540 196 526 173 518
Bopobues Ouurpun
PykoBoguTerns AnekcaHapoBUY
(moanuce) (pacuchp oBKa noANHCH)
19 gqsaps 2024 1.
— LOKYMEHT NOANKUCAH OOKYMEHT NOANUCAH
| I SNEKTPOHHOM NOANUCHID % 3NEKTPOHHOWN MOANUCKIO
L) 220220241305 14 22022024 ¥1 1161

Csprupeuar 0184 €0 8800 DO AF £0 B 4C X ED A0 4]
Bnapeney BOPDBLER [IMKTPUIE ANEKCABAPOBHY,

2 4% FO CoprugmiaT  0C E7 17 £ 37 &7 SA<0 AE 31 8600 EY DE B3 01 A4

e=piv, AF CNEKUNA

00 Bnansnely Naphorar Anescad

JFPECCA" TEHEPATIbHBIW S ELSEPASIBHON HA,

VAKCENEPATOR [ BOW CryXBel NOF.
AAPEKTOR M THILW MOCKOBSKOM OBNACTH, Haversanx
Dedcrserenen. ¢ 00.04.2023 ne 0007 2024 Asiisrsarenes: ©06.09.2023 no 20.112024
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I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

OT4eT 0 (pUHAHCOBLIX pe3ynbraTax

3a fiuBapb - [lekabpb 2023 r. Kopp!
dopma no OKY[ 0710002
Hara (uncno, mecsay, rog) | 31 | 12 | 2023
OdWEecTBO ¢ OrpaHU4eHHON OTBETCTBeHHOCTLI0 "AKCENEPATOP
OprausaLyn MPOFPECCA™ | 6/ QKEIO 3274036
WpeHTngrKaLvoHHbIA HoMep Hanoronnarenblyuka WHH 5029232525
BuA 3KoHOMUYecKoM [OesTenbHOCTL 3aKa34HUKA-3aCTPONLLIMKA, reHepanLHoro no
AEATENbHOCTH noppaAAYMKa OKB2A 2 1022
OpraHu3sauuoHHo-npasosan popma / popma coGcTBEHHOCTH
OGwecTBa ¢ OrpaHUYeHHON no OKON® / OKSC 12300 16
OTBETCTBEHHOCTHHO / “YacTHaA COBCTBEHHOCTh
EavHnLa uaMepeHna: B Thic. pyGreil no OKEW 384
MosicHeHus HaumeHoBaHue nokasartens Kon A HHBBZ%';;E““” o H"Baz'a';é Eekaﬁpb
Bbipyuka 2110 16 000 -
CebecTouMocTb Npoaax 2120 - -
Banosas npu6binb (ybbiTok) 2100 16 000 -
Kommepueckue pacxopsl 2210 - -
YnpaeneHyeckne pacxogbl 2220 (2 591) (640)
MpuGbING (Y6bITOK) OT NpoAaXK 2200 13 409 (640)
[oxofpl 0T y4acTnsa B APYTHX OpraHn3auusx 2310 - -
MpoLeHTel K nonyJYeHuto 2320 722 -
MpoueHTsl K ynnaTe 2330 - (68)
lMpoyue goxopbl 2340 1571 718
Mpoune pacxoa! 2350 (22 215) (6 986)
[puBbInb (YObITOK) A0 HanoroodnoXeHUs 2300 (6 513) (6 976)
Hanor Ha npu6binb 2410 - -
B TOM yucne:
TEKYLYMA Hanor Ha Npuobinb 2411 - -
OTNOXKEHHbIN Hanor Ha Npubbinb 2412 - -
lMpoyee 2460 - -
Yncras npudbinb (yobITok) 2400 (6513) (6 976)
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tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

Qapma 0710002 ¢ 2

MNoscHeHKUA HavimeHoBaHe noxkazarens Kog Za ﬂuaz%bzée“aﬁph QHB;%EEGKaﬁpb
PesynkTaT oT NepeoLeHki BHeODOPOTHbIX 8KTUBOS, He | ,eqn
8KTHMAEMBI B YMCTYH NpHDLINk (YBaIToK) Nepuoga = o
PeaynbTaT oT Npoymx t_)nepaum'l, He BKMHOMaeMbii 2520
8 Y1 CTYH NpKUBEIb (YOLITOK) Nepuoas - -
Hanor Ha NpubLUTE OT ONepEUKA, Pe3yNsTaT KOTOPLIX 2530
He BKNKHEETCA B YMCT Y0 Nprbbine (YObITOK) nepyona - -
CoBOKYNHEI hHHAHC0B5I pesyrsTar repioga 2500 (6 513) {8 876)
CripaBoy-o 2900
Ha3oeanA nprbeib (YObITOK) Ha axulik & =
Pa3sofHeHHan NPHbbINs (YOLTOK) HA aKULK 2910 2 =
BopobbeB Omutpuin
PykosoauTens AnekcaHfpoBuY
(noanmcs} (pacmcbpoBKa noanwcn)
19 sHBapa 2024 1
BOKYMEHT NOANUCAH % LOKYMEHT NOANMCAH
3NEKTPOHHOW NOANUCLI 3NEKTPOHHOW NOAMUCHLI
220220241205 14 22022024 1511 51

01 B4COBSO00DE AF EDBYI 4C 30ED SO 521258 F0
BOPOEBLEB AMATP VI ATIE KC AH P OB oocn
"AKCESEPATOP MPOIPECCA" MEHEPANCHEA
OWPEKTOP

©0304.2023 ro 0307 2024

CepmapinaT
Enagenss

federaurens

Cepmegiuar
Snageney

OOETITED37 57 SAWNE 71 8B OE7DE 8301 AA

THapUCHO 8 ANexcet Anekces sy, viH CITE RLIMA
MYHGELH No .
ACTH, Hauaner
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I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

ByxranTepckuit 6anaHc

Ha 31 nexkabps 2024 r.
Konwt
®opma no OKY[] 0710001
[farta (yncno, mecay, rog)| 31 | 12 | 2024
ObuwecTBO C OrpaHUYeHHON OTBeTCTBeHHOCTEH "AKCENEPATOP

Opratusayun MPOTPECCA™ L TN
WaeHTNd nKaunoHHbIl HOMep Hanoronnarenbuuka NHH 5029232525
Bug akoHomuyeckomn [eATenbHOCTb 3aKa34MKa-3acTPOMLIMKA, FTeHepanbHOro no 7142.2
AeATeNbHOCTH noapAnyMKa OoKB34 2 RS
OpraHuzayuoHHo-npagoeas G opma / popma cobcTBeHHOCTH
O6LuecTBa ¢ OTPAHUYEHHON 12300 16
OTBETCTBEHHOCTLH / YacTHan co6CTBEHHOCTL i OK OIS QHBC
EAMHULA M3MepeHns: B Thic. py6riei no OKEW 384
MecToHaxoxaeHue (agpec)

141008, MockoBckas 06nacts, . MbITHILM, YN. JIéTHas, BnageHue 17, 3Tax 1, noMeleHue 258

Byxranrepckas 0TYeTHOCTb NOANEKNT 06R3aTeNnbHOMY ayauTy D DA I—;(_\ HET
HanmeHosanne ayauTopckon opraHnsaunn/camuing, NMs, 0TYeCTBO (MY Harn4umn) MHAUBMAYAIbHOTO ayanTopa

MaeHTn nKauMoHHbIN HOMep Hanoronarenblyka ayanTopekon opraHnsauvn/uianenayansHoro WHH
ayamTopa

OCHOBHOW roCcyAapCTBeHHbI PerncTpauvoHHbIA HOMep ayanTopcKon OrPH/
opraHu3aluUMHAVBNAYanbHOo ayauTopa OrPHUN

Ha 31 pexkabpa |Ha 31 pekabpsa | Ha 31 gekabpa
MosicheHus HaumeHoBaHve noxkazaTens Kop 20241 P 2023 1. P 20221 P
AKTHUB
|. BHEOBOPOTHbIE AKTUBbI

Hemarepuanbhbie akTuBb! 1110 - - -
Pesynbrathl nccnenoBaHuit U paspaboTox 1120 = ¥ -
HewmaTeprankHble MONCKOBbIE aKTUBEI 1130 - - -
MartepuanbHble NOUCKOBbIE aKTNBbI 1140 - - -
OcHoBHble cpeacTsa 1150 = o o
[OoxoaHble BNOXEHUS B MaTepuanbHble 1160

LieHHoCTH & i &
®UHAHCOBbIE BNOXEHUS 1170 E - =
OTNOXeHHbIe Hanorosble akTUBbI 1180 - - 1
Mpoune BHEOBOPOTHbLIE AKTUERI 1190 - - -
WToro no pa3peny | 1100 - - 1

Il. OBOPOTHbLIE AKTUBbI

3anacsbl 1210 116 745 172 643 172 643
Hanor Ha gobaeneHHyro cTOoMMOCTE NO 1220

NpYoGpeTeHHbIM LIEHHOCTSM 108 105 124
[ebGuTopckan 3a40MKeHHOCTL 1230 31993 41 14 139
®OUHAHCOBbIE BNOXEHUS (32 UCKIIOYEHN eM 1240

LEHEMHBIX aKBuBaneH'roa) - - -
[eHexHble cpeacTBa U AeHexHble 1250

IKBUBANEHTHI 21966 22732 9619
Mpoune o6opoTHbIE aKTHBbI 1260 - - -
Wroro no paspeny || 1200 170 812 195 521 196 525
BAJIAHC 1600 170 812 195 521 196 526
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(000  Tenmp,orerxr MABRCTHIIL'

@opma (1710001 ¢ 2

MosAcHeHs HanMeHnBaHIe NokasaTens Kog Ha 3:20%3«? B Ha 3219%?? e b 3:;]0{12?(? i
MACcuUB
Ill. KAMMUTAN N PE3EPBbLI
YCTaBHmlj KanuTan (cknagoYHbE Kanman, 1310
yCTaBHLI hOHA, BKNaAk! TORAPULLEN) 100 100 100
CoOCTEEHHLIO aKkUMK, BoiKYTINGHHLIO Y 1320
AKUMOHOpPOB - - -
[lepeoLeHxa BHEODOPOTHEN aKTHI0E 1340 2 S =
[obaroyHkii kanTan (bes nepeoLieHky ) 1350 187528 187 528 201 620
Pe3epBHbIi KanuTan 1360 v s 5
HepacnpegenexHas Nprbbink (HENOKDLTLIM 1370
yObITOK) (17 086) (16 761) (12 060)
WToro no pazaeny Il 1300 170 542 170 867 189 660
IV. OONTOCPOYHbLIE OBASATETLCTBA
3asMHble CpeacTsa 1410 2 - -
CTnoXexHble Hanorossie obAzaTenscTea 1420 1
CLeHoYHbIE 0bR3aTenscTEa 1430 o o J
Mpoue 08A3aTeNsECTBa 1450 = = 3
WToro no pasnery 1V 1400 E] = 1
V. KPATKOCPO4YHL |E OBASATESILCTBA
3aeMHbIe CpefcTsa 1510 2 - 1
KpeauTopckan 3an0MmKkeHHoCTL 1520 270 24 654 5 846
Noxopel 6yayumx rieprogos 1530 2
OueHouHble 0bR3aTeNsCTER 1540 17
Mpoune obA3aTENECTRA 1550 - = =
ATOrO Mo pasneny v 1500 270 24 654 5 865
BATNAHC 1700 170 812 195 521 196 526
Bopobbes Omurpun
PykoBoguTerns AnexcaHapoBuY
(moanuce) (pacwnchip oBKa NoANHCH)
21 sHgapa 2025
— LOKYMEHT NOANWUCAH HAOKYMEHT NOAMUCAH
| I INEKTPOHHOU NOANUCHIO % 3NEKTP OHHON NOANUCHIO
LL) 21012025 124747 21.01.2020 15:3532

Copruewar: 0226 AS 650000 87 CAAS Q870 DO 7E 130F 3494
BOPOBLES [N 1 ANEKGAKAFOBNY, 000
VAKCENEPATOR NPOTPECCA", TEHEPANIbHBIN
AAPEKTCF

Lefcrserenen. ©20.06.2003 ne 28082025

Bnapensy

CopruqmaaT  0G DE S0 a8 EAST 044D 00D ED 78 A8 53 20 4% 1E

Braasa=y Mapuoror Snexcad Anesceapyy, MK SNEKUMA
©ESEPANSHON HANOTOBCH CryoKest NO T
Mol THILM MOCKOBSKON OBNACTH, Havansmi
Assicysarener o 11 112024 no 04022029
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tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

OT4eT 0 hMHAHCOBbLIX pe3ynbTaTax

3a AHBapb - [ekabpb 2024 1. Komb!
®opma no OKY[ 0710002
[ara (uncno, mecay, rog) | 31 | 12 | 2024
OBIECTBO ¢ OrPaHU4EHHON OTBETCTBEHHOCTLI "AKCEINEPATOP
Opratusayn MPOFPECCA" 6/ QKEIO 3274036
WpeHTngrKaLvoHHbIA HoMep Hanoronnarenblyuka WHH 5029232525
BuA aKoHOMUYecKom [OesTenbHOCTL 3aKa34MUKA-3aCTPONILIMKA, reHepanLHoro no
71.12.2
AEATENbHOCTH noapsAnYMKa OKB2[ 2
OpraHu3saluuoHHo-npasosas popma / popma coGCTBEHHOCTH
OGwecTBa ¢ OrpaHUYeHHON o OKOM® / OKSC 12300 16
OTBETCTBEHHOCTHHO / “acTHasA COBCTBEHHOCTB
EanHNLa u3MepeHns: B Thic. pyGrieil no OKEW 384
3a fiHBapb - [lekabpb |3a fiHBaphb - [Jekabpb
MosicHeHUs HaumeHoBaHue nokasartens Kop, 20241 2023,
Boipyuka 2110 55 898 16 000
CebecTouMocTb Npoaax 2120 (55 898) -
Banosas npu6binb (ybbiTok) 2100 - 16 000
Kommepueckue pacxopsl 2210 - -
YnpaeneHyeckne pacxogbl 2220 (3 441) (2 591)
MpuGbING (Y6bITOK) OT NpoAaXK 2200 (3 441) 13 409
[oxofpl 0T y4acTnsa B APYTHX OpraHn3auusx 2310 - -
MpoueHTEl K nony4eHuto 2320 3463 722
MpoueHTsl K ynnaTe 2330 - -
lMpoyue goxopbl 2340 - 1571
Mpoune pacxoa! 2350 (347) (20 403)
[puBbInb (YObITOK) A0 HanoroodnoXeHUs 2300 (325) (4 701)
Hanor Ha npu6binb 2410 - 3
B TOM yucne:
TEKYLYMA Hanor Ha Npuobinb 2411 - -
OTNOXKEHHbIN Hanor Ha Npubbinb 2412 - -
lMpoyee 2460 - -
Yncras npudbinb (yobITok) 2400 (325) (4 701)
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000 | Tenmp,owerxr HHBGCTHIDIL'

Qapma 0710002 ¢ 2

MNoscHeHKUA HavimeHoBaHe noxkazarens Koo Za ﬂuaz%z;‘,lf_lexaﬁph Za QHB;%Zé'EeKaﬁpb
PesynkTaT oT NepeoLeHki BHeODOPOTHbIX 8KTUBOS, He | ,eqn
8KTHMAEMBI B YMCTYH NpHDLINk (YBaIToK) Nepuoga = o
PeaynbTaT oT Npoymx t_)nepaum'l, He BKMHOMaeMbii 2520
8 Y1 CTYH NpKUBEIb (YOLITOK) Nepuoas - -
Hanor Ha NpubLUTE OT ONepEUKA, Pe3yNsTaT KOTOPLIX 2530
He BKNKHEETCA B YMCT Y0 Nprbbine (YObITOK) nepyona - -
CoBOKYNHEI hHHAHC0B5I pesyrsTar repioga 2500 (325) {4 701)
CripaBoy-o 2900
Ha3oeanA nprbeib (YObITOK) Ha axulik & . =
Pa3sofHeHHan NPHbbINs (YOLTOK) HA aKULK 2910 2 =
Bopobbes Omurpun
PyxosoanTerns AnekcaHppoBuY
(noanmcs} (pacumcbpoBKa noanKCH)
21 sHBapn 20251
BOKYMEHT NOANUCAH % BOKYMEHT NOANMCAH
3NEKTPOHHOW NOANUCLI 3NEKTPOHHOW NOAMUCHLI
2101 20251247 47 21.01.20251 b.x}

CepmapinaT
Enagenss

02 25 AE 68 00 SD B1 CAAS 48 TODD 7E 13 0F 3A94
BOPOBLEB AMATP VI ATIE KC AH P OB oon
"AKCESEPATOP MPOIPECCA" MEHEPANCHEA
OWPEKTOP

Aedcveurens c 2806 2024 ro 28 068 2025

BAEE3ALSIE

JTVE KUWA
HEBH MO T
ACTH, Hausnsra

Cepmegiuar
Snageney

CIDB4DASEAST DA ADED
THAPACHO B ANerceit Anexcess,
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tel. +7(495) 229-49-71

000 TTersrp,onem HHBgCTHII!

Byxranrepckan 0TY4eTHOCTL
14 § wecAues 2025 r.

OBwecTsn ¢ orpaHWYaHHOM OTBETCTEEHHOCTLI0 "AKCENEPATOP

Opranmsaums: NPOTPECCA" no QKNO 32376935
MaeHTHRMKBLMOHHBIR HOMED HANOMONNATANLLWWKE WHH 5029232525
OprasusaumoHHo-npasosas opma OBWecTEA © OrpaHWYaHHOR OTRETCTREHHOCTER no QKON 12300
dopMa colicTBeHHOCTH YacTHan colcrasHHocTs no OHeC 16
Anpec B npenenax MECTa HAXOMIEHUA
141008, Mockoackan ofnacts, r. Memaww, yn. MétHan, enagenve 17, 3Tam 1, noMelwene 258
ByxranTepckan OTYETHOCTE NoQNEsmT obRIaTANEHOMY SYANTY |:| AA EI HET
HawmeHoBaHne SyAHTOPCKON CpraHn3aLMm, npoeoavelied obRaarensHsIi ayauT
WNaeHTHEMKALMOHHRA HOMED HENOTONNATENLLUMKS AYAWTORCKOR OPraHKaaLmm WHH
OCcHOBHOM FOCYAAPCTBEHHEIRA PRIMCTPALMOHHLIR HOMED ayAMTOPCKOR OPraHuaaLuA OrPH
EyXranTepran oTYATHOCTS NOANEWAT YTBEPKAEHMK HE: E HET
HarMeHOBEHWE OPTraHa, yTRAPMAMOWED DY XTANTERCKYID OTHETHOCTE
ByxranTepckri Ganadc
#a 30 ceHTabGpR 2025
Hoas!
dopma no OKY 0710001
OT4yaTHaRA gata
(4MEND, MecAL, roa) a0 | 09 |2025
OSLUecTED € DrpaHANEHHOA OTBETCTBEHHOCTLH "AKCENEPATOR
Oprasmsauus: NPOTPEGCA" oGO} - 3337663
Eqmrisia wamepaHnn Thic. pyb. no OKEW 384
Ha 30 cextafpn | Ha 31 nexabps | Ha 31 pexalps
MoAcHeHRR HaumeHosaHe NOKAIATENA Kaa 2025 1. 20241 an2ar
AKTHB
I. BHeoBopoTHRIE AKTHEL
Myaawn 1105 - = 5
HeMarepuansHse axTHBL 1110 - - =
B TOM YMCRe:
HamarepuansHsie BKTHER B OPI3HUIELW - ‘ .
MNpuoGpereHue HEMaTEPWANEHBIX AKTHBOS - o =
BrINOAMEHNE HAYYHO-WCCNaA0BaTENBCKMY, = = -
ONETHO-KOHCTRYKTORCHKAX 1
TexHonoWecimx pabor
HeMarepuantHbie NOWCKOAE SKTHEE! 1130 = - A
MarepuanbHbie NoMCHCeEIe aKTWEL] 1140 - & L
OcHoaHRIO CReACTRa 1150 - - -
B TOM uMcne:

QcHoBHEE CPaACTEA, NpUITAHERE K
MCMONbI0BAHNED

OBopyAOBEHAE K YCTAHOBKE

Hesase pueHHIE CTROMTENSCTEO

Pacxoae! Gyl NEPHOADE

Mpasa NoNbLIOEAHWA KTHBAMMW

KanurandanposaqHan CTOMMOCTL PaMoHTa
OCHOBHLI CPBACTE

HesaaepUeHHbIE PEMOHTE! OCHOBHBL
CpencTs

MHbie HEIABEPIIGHHEIR KBNUTENBHbIE
BIIGHEEHKA
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HBECTMLMOHHAR HEABUMAMOCTE 1160 = Z z
B TOM “HCne:
MHBECTHLWOHHAR HELBMMAMOCTE - - =

DUHAHCOBLIE BNOMEHWA 1170 - m =
B TOM YHCne:
MNait 1 axma - . 4
Lonropse LeHHe Gyman = : =
MNpenocTasneHtba 3akMe - - =

OTNOMEHHEE HANGTOBLIE AKTHEL 1180 - - =

Mpo4ne BHE0BOPOTHLIE BXTHEL! 1120 - - -
B TOM YHMENe:
Eunnwe:amu AKTHBGLI - - -
Pacxoge! Gyayupx nepronos - - -
Wroro no paageny | 1100 - .l .

Il. OBopoTHLIE AKTHEEI

3anace 1210 116 745 116 745 172 643
B TOM YHCne:
Chipbe W MaTEpHaN & “ f
loTosan npoRYKUMA - - -
Tosapsl 116 745 118 745 172 843
ToBaps! OTIPYMEHHbIE - - -
HesasspuweHHoe NPoKIBoacTas i - -
Pacxofs Syaywnx nepunonos £ - 7
HMBOTHBIE HA BLIDALLMBEHHM W OTKODME - -

Jonrocpoyseg aKTHae k Npogane 1215 - - -

Hanor Ha fofaaneHHy 0 CTORMOCTE No 1220 139 108 105

npHoGpaTaHHbIM UBHHOCTAM
B TOM YHMCne:

HAC no nprobperesHsiv OC - - -
HAC no nprotperentbiv HMA - - z
HEOC no npuoSpareHtbim M3 - - -
HAOC no npruoBpeTeHHbIM YCNYTaEM 139 108 105
HAC, ynnayeHH=A NPy BE03E TOBAPOE HA - - -
TeppuTopHic PO
HOC no ToBapaM, peanv3csaHHLM No - - -
cramke 0% (axcnopt)
HAOC npw eTpouTenscroe OC - - -
HOC no yMEHLIIEHWID CTOMMOCTIA - = -
PaaAnnIaLMA

HAOC, ynnaynsaemsid NpW MMNCPTE 13 - - ;
TamomeHHorD COIN3E

HAC, HauMcnerisill N0 oTTpyIxe 1220 -

[eSHTORCKER 3RA0NKEHHOCTD 1230 31385 314883 41
B TOM 4YWCne:
PacyeTsl ¢ NOKYNSTENAMM W JKATHHKAMA 31343 31343 .
PacHeT! C NOCTABLLWKANHA ¥ NOADAAMMKaMK 3a 39
Pac4eTsl N0 Hanoram W coopam - = .
Pam1m_H_EC.mmmmmmEHc - - .
Cantao no EHC - 608 -
Pac4eTsl N0 COUMANBHOMY CTRAX0B2HHIO W - =
ofecneveHnn
Pacwetsl  NBPCOHANOM MO ORNATE TRYAR - - -
Pac4eTsl € NOAOTHETHLIMIA NEUANMA 3 3 -
PacyeTsl ¢ NEPOHANGM NO NP-MM - = 2
onepaupnam
PacueThi No BXNENAM B YCTABHLIA - - .
{cKNBAOHHEIR) KanuTan
PacueTsl ¢ paaHsiMKe aebuTopami n - = R
KpEAMTORaMY
Pacxoast Gyaylumx neproges - = =
BLinONHEHHLIE ITAN M0 HEIABEDLLAHHLIM - -

pabotam
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PacueTs ¢ haKTOpUHIOBLIMIA KOMMAHWAMMK - - X
ABAHCHI N0 apenie (nuauHry) = - -
HOC, yasp#aHHLIA HANCTOBLIM BreHTOM ¢ - - -
BEIAAHHOA NPBACMNETH
DUHAHCOBEIE BROMEHWA {38 MCKNIONEHHEM 1240 - - -
ABHENHbIY IKBMBANEHTOB)
B TOM YMcne:
[lencauTHme cueta - - -
JNencawrHeie cueta | B sanoTe) * L =
MNpwobpeTeribe NPAE B PAMKAX OKE3ZHWA = - *
(PWHAHCOBLIX YCmyT
[eHERHbE CREACTEa 1 QeHENHIE 1250 22 665 21 966 22732
SHBWBANEHTHI
B TOM YHCne;
Kacca "
PacyeTHsa cHeTa 22 865 21 968 22732
BanoThee cueta = &
CueT usdposoro pybing - 7 -
AkKpEgHTHES! * = =
AxipeuTras! (8 sanoTe) - - =
lpodite cneUManoHbIe cHeTa =
Nepesogsi 8 MyTH s
MNpoune DEOPOTHEE AKTHBLI 1260 - = =
B TOM 4Mcne:
AKUKIBI NC ONNENEHHBIM LEHHOCTAM - =
HAC no sxcnopTy (s03MeLleHIE) - :
Pacxofs Gyoylius nepropoe . B
HeaocTas M NOTEPK OT NOPHKH LBHHOCTERA - 2

JeHswHbIE QOKYMEHTGI = -
Wroro no paageny Il 1200 170 833 170 812 185 521

BANAHC 1800 170 933 170 812 195 521
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tel. +7(495) 229-49-71 Q0O esmp e nBeCTH;

Dopu 07100071 €. 2

Kon Ha 30 centabpa | Ha 31 pexabpa | Ha 31 nexabpa
20251 2024 r, 2023 r

MoRcHeHuR HaumesoBaHne NoKalaTens
MACCHE

. Kanuran
YeTaBHLi kanuTan 1310 100 100 100
CofcTeaHHLIE SKUMM, NPUHAANEREULME 1320 = - =

, 380MEEHACCTD BXLMWOHEDOB NO
QNNare axLw

HakenneHHan SooLEHKE BHE0DopOTHEN 1340 B - -
AETHBOR
8 TOM YMcne!
MepeoueHKa DCHOBHBIX CRANCTE - . "
MepeaugHka HMWA, . - -
MepeougHka NPoHKUX BHEOBOPOTHLIX 3KTHBOD - - -
[oGasouHLi kanuTan (a3 HaronneHHon 1350 187 528 187 528 187 528
AODLEHER)
Pesaparei wanuran 1360 - - -
8 TOM Hucne:
Pezepesd, 00PaI0BaHHES B COOTBOTCTRMM C - - 2
JAXOHOOATENLCTEOM
Pazepar, 08palosanHbia B COOTBETCTBMM C - - -
YHYPEAMTENLHEIMA A0KYMEHTIME
HepacnpegenasHan npubedis (HENOKPLITLIA 1370 (17 6685) (17 0BE) (16 7&1)

yGioK)
Viroro no pasgeny Il 1300 169 983 170 542 170 B&7

V. Donrocpoynbie ofAzarenscTea

JBEMHLIE CPEacTEa 1410 * . -
B TOM SWCne:
AonrocpodHiie KpegmTs! r - =
JonfocpodHpe Jafmbl - :

[fonfocposuHsle KPEAWTE (B BANKTE) - -

Aonrocposmbig 3adMb (B BamoTe) - -

OTNOwEHHLE HANOMOBLIE O0AIBTENLCTEE 1420 - - -

OueHoMHbe ofR3aTensCTea 1430 - - -

Mpo4me QonrocpoqHbe obalaTenscTea 1450 - - -
B TOM “YMCne;
Donrocposnnie CERISTENLCTES MO ApEHAE - - -
(rwammry)
Be3g0aMeaHsIe NOCTYNNEHHA - -
PacueThl Mo BOIMBILEHNED MATEDHANBHOMD - . =
ywepba
Wrore no pasgeny IV 1400 - B -

V. Kpatrocpousbie oBR1aTENLLTES

JasMHBE CpEacTEa 1510 - - -
B TOM YMCne:
KpaTkoCPOHHsIE KPEOWTHI - -
KpamHocpoyHe® a3k - 2
KpatkoCcpodHLIe KPeOWTs! (B BanKTe) - - .
KpatkocpoudHsie 3adMe (B anore) - - -
MpousHTs NO 38AMAM W KPEQUTaM - - -

KpenwTopckan JA00MKEHHOCT 1520 a70 270 24 654
B TOM YMcne:;
PacueTrs! ¢ NOCTABLMKAMU W NOAPAIMKKIMM - - 4 556
PacueTsl ¢ NOKYNATENAMA W 3AKATIHKEMU B - 20 000
Pacuets 1o Hancram W copam 287 252 13
Pacuets no HOC, He oTpameHHbe Ha EHC - -
Cansfo no EHC 638 - 70
PacyaThi N0 COUMANLHOMY CTRAXGBAHW 1 19 18 15
0GeCneHeHN
Pac4eTsl ¢ NEPCOHANOM N GNNaTe TpYaa 28 -
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000 TTersrp,onem HHBgCTHII!

PacueTbt C NOAOTMETHLIMM NMUAMU

Pac4eTs! C NEPCOHANoM N0 NPO4UM
onepayuamM

3240NKEHHOCTD YNACTHMKAM (yupeanTensm)
110 BLINAATE A0X0A0B

PacueTs! C pasHbimg aeGuTopamu u
KpeauTopamn

[loxoak:, nonyyeHHne B cieT Syayuwnx

970

270

24 654

170 933 170 812 195 521
Amutpurit AnexcaHaposiuy
(pacumdposka noanvcs)
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tel. +7(495) 229-49-71

Q00 ermponexr BT

OTyeT o (PUHAHCOBLIX peaynkLTarax
aa 9 mecAues 2025 r,

OBWeCTBO C CrpaHHYeHHOR OTBATCTEEHHOCTLI "AKCENEPATOP

Opranusauns: NPOFPECCA”

EgvHiua namepenun Tec. pyb,

©opma no OKYD
OryeTHana gara

{smeno, MecA, roa)

no OKNO

no OKEW

NMoAcHeHWA

HaumeHoBaHWE NOKAIBTENS

3a 9 MecAuel
2025+,

Boipyuxa

2110

CabecTorMocTh NPpoadan

2120

Banonan npubsins (yGLimoK)

2100

Kosmepuscrme pacxos

2210

YnpaaneHvackHe pacxons

2220

{3 172)

Mpwbbins (YSRMOK) OT NpOAEN

2200

(3 172)

foxoas! O YHECTHA B ADYTHX COMAHAIALMAX

2310

MpoUeHTE! K NOAYy<eHWD

2320

3160

MpoLesTs K ynnare

2330

B TOM YHCneE!
MpoueHTs: K NONyYeHWK (ynnate)

MpoueHTs! k ynnare

Mpoume Aoxosl

2340

B TOM YWCne:
CNepaLiv G MHCTRYMEHTEMEA IMHANCOBOTD phiHkE

Cpaya vMyLLecTes B apeHay wik cybapenay

Peanuaaljia 1w NEKEUAALMA BHE0BOPOTHL AXTUEOR

Peann3alMa MHOMO MMYLLECTEa, npas Tpefosanun,
npousx pafior u yeayr

Pe3ynbTart MHBSHTAPWIELI

WHaa cnepaymoHHan ABATENEHOCTE

Kypoosmnie paaHuus

Mpoywe pacxoas

2350

B TOM 4Wcna:

Dnepaumt & MHCTEYMEHTAMH PUHEHCOBOMD Pelkika

Crasa WMYyWecTea B apeuay wm cybapeqgy

PeanvaaLia | NUEBKAEUMA BHe0B0RaTHLIX SKTME0E

Pacxogk!l OT CHIKEHWA CTOMMOCTHA AKTHEOR

OTyncnexns B QUEHOYHLIE DEIERBLI

Peankaaiya MHOM WMYILECTES, Npas TpeboBaHis,
npoMunx palor u yenyr

PeaylsTatsl UHBEHTapHIaLMA

Wkan onepaymMoHHan QERTENLHOCTE

HKypoosblie pasHils

NpuBbins (yELITOK) OT NPOAOMKAOWERCA
AEATENEHOCTH A0 HanoroofnomeHes

2300

Hanor Ha npulisins OpraHu3aLmi

2410

B TOM YWCne;
TeyLMRA HAnor Ha NpWising OpraHrIauMi

2411

OTAOMEHHLIA HANOT Ha NPWEbING CRrAHUIaUWA

2412

MpuBeing (yRTOK) OT NPEXpaLaeMoR AERTENLHOCTH (38
BRIYETOM OTHOCALIBrOCA K HEA HANOMa Ha NPMEHNG
OpraHHIaLMA)

2420

B TOM HBcne;

MpstGsins (yELTOR) OT NPeKpaLLAsMoR QEATENEHOCTH

Hanor #a npwbbink, OTHOCAWMACA K NPeXpaL/Bemon
ABATENLHOCTH

MNposese

2480

“ucTan nprbbiis (ySsToK)

2400
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Gopua 0710002 ¢. 2
MosicHenus HaumeHoBakue nokasarens kg | 32 92")‘;:‘;““ % %3‘;:’:“”
Pesynsrar nepecuieHx BHeoDOPOTHLIX aKTUBOB, He 2510 - -
BRIKOMBEMBIA 8 YUCTYI0 NPUSLING (YOLITOK)
B TOM NUCne;
MNPUPOCT CTOMMOCTH OCHOBHBIX CPEACTB - -
FpUpOCT CTOMMOCTY HEMATEPUANbHBLIX aKTHBOB - -
Peaynsrar npoumnx ONEpauyMa, He BKAIoNaeMBliA B uncTyo | 2520 - -
npuBuines (yBbiTok)
Hanor Ha npuBbinb Oprankaaumi, OTHOCAWMIACA K 2530 - -
pesynbTaTam nepeoueHku BHeoGOPOTHBIX aKTUBOB W
NPOUMX ONEPaUMiA, HE BKNIOMAEMbIX B HKCTYIO Nprbbink
(yGbiToK)
COBOKyNHuIR (PUHAHCOBLIA pe3yneTaT 2500 (580) (181)
BHasosan npubbisnib (yOLITOK) Ha akumio,/RY0, Kon. 2900
Pa3sogrenran nprbsint (yGRioki iAo, pyS. xon 2810
leHepanbHbii AKPeKTop Bopobbes AMuTpuit ANexCaHapoBus
( A \s (pacumposka naanmck)
10 oxtabpa 2025 .
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[Hata oueHku 30.09.2025 .
Mepuon 9 mecsiyes 2025 .
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npubeinu) ao 30.09.2025 r.

Mepuog

2018r.
2020.
2021 r
2022 1.
2023 .

2019r.
2024 .
9 mecnyes 2025 .
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I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

AKUMOHEPHOE OBLLECTBO «OMNEPATOPCKAA KOMMAHUA»

107078, MOCKBa r, BH.TEpP,I. MyHHUUNaALHbIA OKpYr KpacHoceabckuid, yn Maww Mopbisaesoi, 4. 34, nomew, 1/1
OrPH 5147746312203 WHH 7709966936 KNM 770801001, Tea. 8 (495) 660 70 31

Uex. Ne25_11/02
HAama «25» Horbpa 2025 2.

leHepansHomy dupekmopy Q00 «LieHmp oyeHKu uHeecmuyui»
JlyyeHko P.C.

Cnpaska
0 3a6anaHcoBbix akTUBax U 06a3atenscreax Ha 30.09.2025r.

Hacroawum uHdopmupyem Bac o Tom, uto y AO «Onepatopckan Komnanua» Ha 30.09.2025r.
OTCYTCTBYIOT 3363/13HCOBbLIE AKTHUBLI w;ﬁéiéjb?ag.
/&‘iv‘/—\': N

FeHepanbHbiK AMpeKTop u “
AO «OnepaTopcKan KomnaHus» ' ',\

_Anexcees E.B./
oT7le)

2
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tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

Brumexa us Exmmoro peectpa ob P " TpaEax Ha ofheKT HELB HAIMOCTH
Crenenns o6 obnexta
B Emusiit peecp EHECEHH
Pazpen 1 Jner 1
| SeMCIThHEL YHACTOK
| Bi1g ODBCRTA HEANKHMOCTH ===}
Jincr Mol 1 Beero He1os 1:1 Beero ES | Beerc mscTos ssmmcki: 3 ==
1 cenrabpa 20201, |
s1i HOMED! [50:23:0000000:151375 |
50:2.
3 27.04.2015
Piice NpHCEOCHILIT TOCYA2PCTACHHEIR YICTHE HOMEP: nanusie
AZpec (MeCTONONDRRHRE): Mecrononoesme 7 3 yuacTEa OpresTHp 71
P Vaactok paxoawTes npumepro & 1400 M, 110 Ha PO-BOCTOX 0T O
T aapee op pa: M y pa, a
P ywactea, Op o B Yuncrox B 1400 m o1 no
10 B2 ¢ soctox. Nogronmit HTH] % No185(1) momxosa “Bopen”.
78788 +- 196
45356675.84
ARIHME OTCYTCTBYIOT
ZeMsi COMBCROXOIRACTREHHOLO HATHAN LT
st prepericsoro HCNOTkI0BaHHR: 19 JRNHOTO CTF € npanoM AIIOTO JOMA ¢ PEEOM PErRCTALNT TPORIMBANIUL 5 HOM, 1IN
oo C/bOTES
|Crarye zarmcu 06 oGLEXTE HEARMKHMOCTH: Cacneis 06 0OBSKTC HEANURIMOCTH HMEIOT CTRIVC "3KTyanbHble"
Ocobe ormeTKon: JAHHEIS OTC
TTomysarrens BEITHCKH: Xseanmma Anekcanap Cepr P P
IMpagoolnanarens: Ofmecteo ¢ MEHHOT OTBECTBEHROCTEIO "AXS ", MHH: 5029232525

|
1

Paspen2 Jwer 2
3 Emuioro P peectpa of paKTep W zaper TIPARAX H2 0LEKT HETBIRIMOCTH
Cpenerns 0 SapEruCTPHPOBAHHEIN TPaBax
[ JemenENBIH yHACTOK |
L 1 OFLCETH HEABIAHMOCTH |
[ Jlmor Nl Pasges 2 | Beero aucTos pazcna 2: 1 I Beero pasnenoe: 3 [ Beero HCTOR BLIICKH: 3 |
1 cenTabpa 2020 ]
BLIRt HOMEp: 150:23.0000000:151375 |

1 Tip: P 11 |o ¢ orpa Y pazop cea”, HHH: 5029232525, OTPH:

1185029015709, monrarian uidy oGnacts, . N . a8, 17,

258

2 BHR, KOMCP M 43Ta TOCYARPCTIEHROH perucTpattn upasy: (2,1 CobcTecHEOCTS

50:23:0000000:151375-37/073/2020-1

01.09.2020 14:24:36
3 10Ky MEHTEI-0CHOBAHIA 3.1 Pemerne o prnene yuacTxs, Beuran 12,08,2020

MNe PBM-AI/19 KYIUM-NPORGNKE UEIIEKRMOTO Brizan 28.11.2019
4 Orpanmsicine [ meine 0TLeKTa HEMBWKIMOCTI| AE 3aper 0
5 Coeaeris 0 BEAHSHA PCLICHR 08 HybaTiy oimexra ABANHEIC OTCYTETRYNIT
Slon ey
6 Crenexing 0D 0CYUMICCTRICHHH IOCYAPCTBeHIOR ABHHME OTCYTCTRYIOT
PErMCTPALEHA CACAXH, NPAss, OIPAHNSCHIR npasa be3
AEOGXOMMOTD B CHY SaKOHA COTTACHA TPETHEIO M,

[ ,1ANGCTBEHHEIW |
[nomioe manverosssne aomvveT L - 1
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tel. +7(495) 229-49-71 Q0O esmp e nBeCTH;

Pavien 3 Jlner 3

B w3 Enmeoro peecTpi of PEKTED " P Mpanax H2 OTRCKT HEEWKHMOCTH
o yHacTka
| YUICTOR |
| By OOMCKTA HEARIKMMOCTI |
| Jlier Nel Pasaen 3 | Beero HETOR paiaena 3: 1 T Beero 3 | BCErn IHCTOR BRITHCKA: 3 |
1
|

1c 2020r,
3 150:23:0000000:151375

Tlnan (MCPTCH, CXTMA) S2MENRKOTD YHACTEL

il

Cacaenns ob g ofLesT
B Enusait BeHHLIA peecIp

Pasnen 1 Jiner 1

[ Senenbituiil yuacrox
| 141 OBBOKTS HEARHKNMOCTIE ]
| Jinct Nel_Pasnen | | Beero mueTon pasnena 1 1 | Beero passernos: 3 1 Brero IHCTOS BRITHCK: 3 |
1 cel 2020, I
e HOMED: [50:23:0000000:151422 =1

[H ONOTO [50:23:0000000
a2 [13.05.2015

L BX3, YHACTOK B
20438 +/- 100
13984088.36

IARFHC OTCYTCTRYIOT

3eMIH CEILCROXO3HHCTECHEOIO BRSHAYCHIE

HIOTD JIOMN © IPABOM PEIHCTPALKH UDOKHBIHHA & HEM, UL

", MHH: 5020232525

ocunapcraeHtbil

| AnrUCIpaToy
|mms MAMCHOBIUME M

cTpanuna 297



tel. +7(495) 229-49-71

(100 Merrp, o oo

Payten2  Jlmer 2

B m Ezumoro peecTps of 33D pHp fipasax Ha ofmekT
CeeHRA O 3APCIHCTPHPOBIHHEIX HPASIX
[ 3eMETLEBIH yHACTOR |
| Bit:1 OBREXTE HETBHKAMOCTH |
[ Jinct Mol Peanen 2 | Beero mueTon pazgena 2: 1 i Beero pazaenos: 3 Beero ImcToR Brnmesy: 3
T 20207 1
1 50:23:0000000; 151422 |

1.1 |Obusecrno ¢ orpamienro osecTscance TR0 "ARcencpatop mporpecea”, HHH: 5029232525, OI'PH!
1 709, ofmacTs, 1 Mi ya. Ternag, 17,

/o 1/258

12.1  |Coberpesnocti
50:23:0000000:151422-37/073/2020-1
01.09.2020 14:56:50

31 [P 6 0 pazaene yuacrxa, Baigan T2.08,2020
orea, Beugan 28.11.2019

| perscrpamm cacnxn, npaea, orpanmyens npasa Gex
| HeOBXOMIMOTD B CILTY 3AK0HA COMRCHA TPETRENO JIHUS,
L___lopram

4 OTpPARITICAKE ODas # oBpEMENEIHE DELEXTR HEIRHAHMOCTH:| HC 3IPCTHCTDHDOBANO

5 Cue/eHNA 0 HRTHYINN PEICHIE 056 MybATHH 00LeKTa | ARHHELC CTCYTCTRYIOT
s p "

6 lCnn;wlu of # | AAHHEIC OTCYTCTBYIOT

I o ANC RO | 1
THOANOE HANMEROBIHIC HOCTH S TRATON [manumans, dasoums 1
Pasaea3 Jlmer3
Bemrcx o Eamoro pecetpa 05 OCHORHMX Xap P 1 38PErHCTPHp TPABEX KA OTHEKT HELBRHIROCTH
O VHACTES
| 3eMenLyE yaacToR |
| B OOREKTA HELBIDKIMOCTH |
Jher Mol Pazaen 3 | Beero micTos pasgena 3; 1 1 Beern pasicios: 3 | Beero MCTOB BHNHCKH: 3 |
1 2020r. |
OnLIH 3 50:23:0000000:151422 |

ILuas (Sepremn, CXeMa) JEMENLHOTD YIacTXa
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tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

Bumucka u3 Eganoro PCTBCHHEOTO peecTpa nob 2 30per OpABY 50 0GLEXT REABHNKIMOCTH
Cueacuna ob THESX 06%2xTA
B Exmsnft peectp EHCCCHBE
Pagmen | Jlner 1
[ Jemenbinii yIRCIOR |
l R 05BEKTS |
| Jlscr Nel Pasnen | [ Beero micton paanens 1: 1 1 Beero pasaenon: 3 | B2 KCTOR BRUIHCKA: 3 ]
T cerraopa 2020r ]
KajacTpostit HoMep: [50:23:0000000:151467 |
[Hosten ranscrposoro xeaprasa: 50:23:0000000
| aa np: HOMEDI: 19.05.2015
Pasice np TOCYRAPCTSCHHELH YSCTHEIT HOMED: | 2aMHKIE OTCYTCTRYIOT
ARpec (MECTOTIONMCHAE): M 8 y'actre, Oprerrip
;LB:la:nmﬂm. YUICTOK HAXOQUHTCR IDIMEDHD 8 450 M oT OPHENTHDA 10 HANDARICHHI H2 ROCTOK,
TInomark, M2: 90593 +/-211
S0896959.26
50:23:0000000: 156885
3EMITH CEMLCKOXOIRRCTRENHOND HATHAYEHHA
I JEMHOLD €T CTBM G IPABOM IHIOTO [HOMA € IPABOM PETHCTPALHH DPORARANKR B HEM, U1
AAHOTO CTPOHTENECTAR
Cogjienny 06 0GFHEKTe HEABIKNMOCTH HMERT L1 "uKTVRAbHEE"
Tpasia 3eMenLHOTD YIACTXA COCTONT 3 2 KDHTYPOS.
TlonyHarens BeIMCKH; Xnasnkon Asexcannp Cep P P
Mpa: : Obmiectio ¢ orpalnIenmoii omnecTremiocnio "Axcexeparop nparpecca”, MHIL 5029232525
| focyasnerpownll | | ]
|momso naEHObANNE ZOMKUOCTH pereTpaTon [, ]
Pasxen2  Jlwer2
B s Eanoro rocysap peectpa o p P H 2APCTHCTPHP TIPABAX. Hil OBHEKT HEARMAHMOCTH
Caeaenus 0 SApErHCTPHPOSAHHBIX 1PABAX
[ i |
| ‘3111 OGBCKTS HEMRHANMOCTH |
| Jhicr Nel Pasgen 2 [ Boero HCTos pasaens 2: | | Beero pasnenos: 3 | Beero mucTos 3 |
1 cewrabpn 2020r, 1
Ki BLHT HOMED: [50:23:0000000:151467 |
1 Tp {np i L1 |06 ¢ orp *A nporpecca', HHH: 5029232525, OT'PH:
1185029015709, pop oBNACTS, T. . Mernas, 17,
arinom 1/258
2 Bz, HOMeD ¥ [8TA TOCYARPCTBCHRON peruoTpauuu npasy: (2.1 |Cobermennocm
50:23:0000000:151467-37/073/2020-1
01.09.2020 14:33:40
3 | LORYMEHNTLI-0 CHORMINA 3.1 [Petuense cofernennnki 0 Pazaene eMeakioro yvacrka, Buman 12.08.2020
Ne PBM-AIT/19 xymm- REBHARMOTD Biuas 28.11.2019
4 O1paNByEHmE [ MERCHHE 00BCKTa HCABIEHMOCTH HE 3ADCTHT BBHO
5 Creaenna o maan'im peienmn 06 N3waTin oobexTa ZBHHEIC OTCYTCTBYIOT
i "
T
6 Caesennt 06 0CYIECTRTCHHH TOCYRAPCTECHHOH QRHHME OTCYTCTRYHT
PEruCTPANNH CIEAKH, IPREA, OrpaHIicHis apasa 6o
HEOGXOLMMOND b CHITY SREOHA COFBACHA TPETEEr0 JIMUA,
[ | 1

[rroanoe HameRoBARNE AQIKBOCTH
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tel. +7(495) 229-49-71

Q00 ermponexr BT

Paspen 3 Jiwer 3

1 cenrabpn 20208

Bunnexa s Exunoro peeorpa of B 38PETUCTPHP NPABAX 112 OTLEKT HEABOKAMOCTH
O YUACTKR
[ Sememrsil ynacTox: |
{ it OGHEKT i HEABIKHMOCTH ]
[ Jict Nel Pasnen 3 Beero anctos pasaena 3: | | Beero 3 | Bern MCTOR 3 ]
]
|

it HOMED:

150:23:0000000:151467

Thnan (4epTe, CXEWS) SEMEIBHOTO YHACTRR

wrrab 1:4000

R ey T

INHHMA !B.llllﬂ'l!l ]
Buuwcxa #3 E. peectpi o ¥ 33p PUp NPARAX A OFLCKT HEASMAMMOCTH
Coenenns of P obwerTh
B Enpmmiil rocynsp i peeeTp EHECEHED
Pasgen 1 Jxer 1
[ JeMcibHLL YHACTOK |
[ it ODELEKTA HEABIKIMOCTH |
Jhuct Noi 1 Beero mictos 31 [ Beero pasgenos: 3 | Beero awcTos sMomGK: 3 |
3 cenTabpa 2020
B1i HOME| [50-23:0000000:151543 |
[50:23:0000000
|29.05.2015
z ¥ 2 2y rr
BRpmMHpossa. VIscTox HAXOMTCH 5450 3 0T ao CHMI0 HA BOCTOK.
$83249 +/- 208
50136235.36
50:23:0000000:156885
eMiiH CENLCKOXOSHHCTREHHOTO HESHIMCHItE
V18 ARHOTO CTP © npaBoN HII0T0 LIOMB ¢ PEBOM PETHCTPALIH TPOAKBANTA B BOM, 418
SARNOED CTpONTeTbCTo
Craryc sanvcn 06 00BEKTE HEARIAINMOCTH Cpeneni 06 obnexTe WMCEOT CTATYC “Bp ", Tars
igguui o ofnexre Heanmsnoctit: 01.03.2022.
Ocobite oTMeTEH: Tpamtins 3eMETLAOTO YHACTHA COCTOHT A3 2 KONTYPOR.
Tonynarcs BEnmCKH; lx-:lun 8 Anexcanap Ceprecant upencnnmem\ n'pnmﬁnmm)
MpasooGnanatens: Obuiectso ¢ orpannycHoil 10 "Axcenepatop nporpecea”, MHH: 5029232525
[ Tocn™ =27 ) ]
[nemnoe nammesonanme aomKmOCTH peluCTpatop |

ctpanuna 300



tel. +7(495) 229-49-71 Q0O esmp e nBeCTH;

Paonen2  Jimer2

Beanucxa 13 Ejanoro peecrpa of # 3ap: P TpaBax Ha OfhERT HELERANMOCTH
Cpejieans o 3aperuCIPHPORARHBIX IPABAX.

r SevEnEHL yuacTOK |
[ B OCLOKTS USIMEKMMOCTH _ |
Jiner Nel 2 Beero ANCIOE 21 Beera : 3 Boero HCTOR BROHCKH: 3
3 2020 |

L1 HOM [50:23:0000000:151543 ]
[ {mpy T C corp W patop mporpecca”, WHH: 5029232525, OTPIL |
1185029015709, i olnacts, T. yn. Jlemias, 17,
sr/nom 1/258
2 Bigz, HOMep H TATA NOCYARPCTBEHHOR PEYHCTPAIII Ipasa: 2.1 |Cobcrecrnocts
£ 50:23:0000000:151543-37/073/2020-1
01.09.2020 12:25:08
3 JLOKYMEHTRI-OCHOBEHNA 3.1  |Pewenue o paasiene yuacrxa, Briman 12.08.2020
e PBM-ATIIO symav-nponass: wesmvoxusionn myeyusectss, Bonan 28.11.2019 |
4 OrpaniseHne npas ¥ sesicimc 0OBEKTR e RAHO
g CACacHHA 0 HAINIHT PEINCHIA 00 HIBATHE 06BEKTA | nassIc oTCyTCTRYIOT
o 2p n —
6 Creasimg ob yAap i BHHBIC OTCYTCTBYIOT
[PErHCTPAININ CACHKH, NPABA, OTPOHNYCHIR NpaEa Ges
1HEOBXOIMOTO B CHITY 3AKDHA COMMAcHs TPCTHerD THLa,
ITEHA

TG T PALy;

P
AT
Aol
KR

i

Paspen 3 Jler 3
Bramicka i Eaunoro peectpa ob ¥ 33perucTp NpAsAX Hi 0GBEKT HEUSHKAMOCTH
o yyacTrR
f FEMETL AR VHACTON ]
| B3] OTHEXTA HEBHAIDIOCTI =]
Tluct Nel 3 Beero muctor 31 | Beero pasnenos: 3 [ Bero ICTOB BMMICKI: 3 ]
3 cermiGps 2020t |
: [50:23:0000000:151543 |
TInen (4epres, CXEME) 3CUCIBHOTO Y'RICTKE
|

ctpannna 301



tel. +7(495) 229-49-71 (00 Termp.omerKs HABECTHII!

X S O oIV ICV e I KAZBCIDE 1 X
- TR0 B MATTOA TN DT PRMET RSO NItk

B ns Emunoro p peecTps ob "

P PHp NPABIX BA OOLERT HE/RIWRHMOCTH
Caegenns 06 paxTer ofsesTs
B Exsuuit peectp TH BRCCCHEL
Paanen | Jner |
| Scucmmii ysacrox |
| st ofLeKTa HeaBHRIMOCTH |
[ Jiner Mol Pawren 1 [ Boero micton pasena 1t 1 [ Beero p 3 i BCero THCTOR RamaCi: 3 |
| cewmbps 20201 |
sl HoMCp: [50:23:0000000:151645 |
How 4CTPOBOIO Ana: [50:23:0000000
0 IPHCBOCHILE noMepa: |22.06.2015
Panee il eHHLI yueTHbI} 3 | IaHHBIC
£ (MECTONDADKERHE): Mocxosokax of: Pamenckii i, CEILCNOE Nocenenite Prbonons B, Dxa
TInomamm, M2 96215 +/- 217
B&H CTOHMO! 2 5405102325
K: HOMCpa 8 50:23:0000000: 1 56885
063EKT08 HeIRHKHIMOCTH:
Kareropss semesns: Fesany CenBCHOXOIRIECTICHNOND HESHEHCHIE
Bitis] PRIPELICHHOTO HETIONESOBRRAL: 1 aw P © npanos AUNOTO I0MA C IPABOM PEFHCTPAUIMH DPOKHEAHMS B HEN, (UK
| Craryc sanscy of 00ReKTe HeIIKHMOCTIE HMEIOT CIRTYC . JaTa NCTEEHNA BPEMEHHOTO XapaKTepa
OcobLIe OTMCTEN:
Tonysaren, SHIMCK: Xanauwon A C: D I
asarens: OB co it OTNECTASIIOCTRIO ", 270 ", FIHH: 5029232525
[ STTEaTT ]
[nonxoe nammeronamie AomsHOCTI okl il |
Pasuen2  Jlwer2
Bumucxa w3 Eanoro P peectpa ob LEE i npasax 1A OOLEKT IRIRIIMOCTIE
CpaIenia 0 32PerHCTPHPOBIHHEIX IpasaX
[ SeMerm it yuaeror |
[ 8311 OGEEKTa HEABIKHMOTTH |
Jinct Nel Pazgen 2 [ Beero micTos paanens 2: | | Beero pranenos: 3 | Biero IHCTOR BMIHCKH: 3 |
1 cenubps 20201 7
isbidi ] [50:23:0000000:151645 |
1 [11p n 1.1 o ©orp . nporpecca”, HHH: 5029232525, OFPH:
1 5709, Jop ofinacts, 1 yn. Jlernasg, 17,
I7/mons 1/25!
2 B, HOMCD ¥ AATH TOCYLAPCTECHHON pernoTpamm apass: (2,1 CobeTBCHEOCTS
50:23:0000000:151645-37/073/2020-1
01.09.2020 13:36.28
3 [oxyMeHTBI-0CHOBAHNR 3.1 P " © paviene yxacta, Begann 12.08,2020
Ne PBM-AIT1Y 010 Buugan 28.11.2019
4 Orpuiiuenie mpee 1 obpeMeneHye OfHeXTs HeIRIKIMOCTH HE SEPCTHCTDHPONAND
5 CreIeNiT 0 HATEHH pemicHns ol nInsTHK oimexra ABHNE OTCYTCTBYIOT
R~ "
6 Crencnns 06 oGy IUECTAIHHN TOCYARPCTRCHION AHHBIC OTCYTCTBYIOT
PECHCTPALIN CIETKH, TIPAZA, OrpaxnycHns pase Ges
HCOGXOAMMOTO B CHIY I2XOHA COTAACHA TPETHEN0 JIMUA,
opraua:
[ I ]
|momioe ramsenoRanmc pomKHOCTI LA [T Y |
T=TO

ctpanuna 302



tel, +7(495) 229-49-71 (00 e o FHBEC T

Pazaen 3 Jlwer 3
Bunueka uz Eauuoro o iy peecTpa 06 W 3ap TPABAN KAt OOLEXT HOARKHKMMOCTH
O YUACTKA
L B OFREXTA NEANHAKHUMOCTI = |
L Jlner Nel Pasnen 3 | Boero aucton pasnena 3: 1 I Reero 3 T BCero nHCToR B -3 ]
1 ce: 2020r. 1
osait : [50:2 151645 |

TTnan (Mepres, cxesi) JENEnsHoro Y acTxa

1:4000 OBHME 0003HA
— : T =
|momsoe manmenowanne aomwROCTH i el _|moamncs 1
w3 Emmoro peecTpa of I 33PEIHE Oparax B8 O0LEKT HEZBIKHMOCTH
Caenerin 06 ofuexra
B Egrpiit peecTp BHECEHA!
Pasgen | Jiser |
[ Semeanttii yrucrok |
L B OFLeXTH HONBIDKHMOCTH |
TTwer Nel Pasaen | Beero amcros 1:1 | Beero paszenos: 3 | Beero ancros BRICKA: 3 1
1 cenrabps 20201 |
A 150:23:0000000:151650 |
[50:23:0000000
123.06.2015
{namise orcyrerayor
[Mockoeckax ofnects, Pamencimnit cenboxoe nocencrse Prbonoscxoe, 4.
93044 +/- 214
52719660.84

Bt paspeeHHOTO HCTIGIBIORHNA: HKIHTIOND A0MA C TIPEBOM PEFUCTPANHA IPUAHBINIA B HOM, ITT

(Craryc sanucit 06 offhekTe HERIKIMOCTH: MeIor craTyc " ", Hata paxtep
ceencnnii 06 ofnekTe megmosumocts: 01.03.2022.

| Occbnie oTMeTRH: panitiin 3eMenLHOrD YUICTEA COCTONT HI 2 XOITYDOS.

Il‘lony!mn BEITHCERT Ix A p Cep p
T} anarens: ObuiecTso ¢ (CHHQI OTBCCTBCHHOCTLIO "AXD a", HHH: 5020232525/

ctpanuna 303



tel. +7(495) 229-49-71

Q0O esmp e nBeCTH;

Paanen2  Jlwer2
B P peecTpa o6 0 " pp TPARAX Hit OOREXT HRINHARHMOSTI
(CBCACHAR © 33PErNCTPHPOSAHILIX NPABAX
[ 3eMeanHEIR yuneTok |
| B30 OGhERTS HEABKMMOCTH 1
Jlxcr Nel Paszen2 Bcero nmeton. 22t | Beero prenos: 3 | BCCro THCTDE ssinnekh: 3 ]
1 20201, |
Kanacrposuiii Homep: [50:23:0000000:151650 |
1 Tlp 00! ) 11 |0& © OrpaF "A patop nporpecca”, MHH: 5029232525, OI'PH:
1 709, obmacty, 1. M yo. TeTuas, 4
srfmom 1/258
2 BHAL HOMEP ¥ [aTE TOCYHAPCTBENHOR perncTpamm mpasa: (2.1 |CobersednocTs
50:23:0000000:151650-37/073/2020-1
01.09.2020 13:56:45
3 [loKkymesTit-ocHoBamHT 3.1 Penenre cole 0 paiene yuacrka, Beumar 12.08.2020
| Horozop X PBM-ATV19 kymuim-nposass temsnsamoro myymecrsa, Buzan 28.11.2019
4 OrpanHieHRE mpas ¥ HHE OTDEXTS HCABHAHMOCTH | HE 0B8N0
5 CeileHis 0 HATHIHI pecsns o6 wonamii ofueKts. NBAREIC OTCYTCTBYOT
s rocyTEp =
6 Caenerin 0b 0CYICCTRICHRI TOCYARPCTHEHHON AHHEIC OTCYTCTEYHOT
PCrHCTPALINM CACIKH, PARR, OFPAHAYCHNA Mpaka fc3
HEOGXOMIMOTO B CITY JARDHN COITACHA TPETLEND A3,
| joprasa;

[ PRSP
[momsoe mansenosanme nomsmHocT "~ pliilec
Panon 3 Jhror3
Buomexa ns Ennnoro peecTpa 08 OCHOBILIX Xap THKEX W 3BDETHCTPAP NPANEX Ha OFRCKT HCARMAHMOCTH
O [0 YHaCTXa
[ Semess HatH yuncTox |
[ a1 OOBCET2 HEARIKIMOCTI |
L Jlner Nel Pazacal | Beero nyeToB pauiena 3: 1 [ Beero pazncsor: 3 | Beer AHEToR BuTmexi: 3 |
1 2020, |
onuLi HOYEp: [50:23:0000000:151650 |
Tlnan (epress, CXeMa) 3CMEIIBHOID YUACTRS
1151650(2)
TocynapcTparmui —
| momioe nanmeronanke nosanoCTH v 08TOD |

ctpanuia 304



tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

Bunucks 3 Emssono P peecIpa 06 W 33K HPABIX HB OTLERT BEMBIKIMOCTH
Caeaenrs of obserta
B Enenuit pescIp
Paszen | Jiwer |
[ SemoimbHbii ysacror |
| 1141 OOBOITS HEABIANMOCTI |
[ Jinct Nel Pazea | | Beere micton painenz 1: 1 | Beero p 3 | Beero aucTon 3 ]
1 20207, |
BRI HOM| 150:23:0000000:151668 |
[50:23:0000000
|25.06.2015
SAHHEIE OTCYTCTEYIO
Mockosckas ofnacts, Pancrexatii palion, ceasonne nocenchie Prbonoscxoe, 4. Baaansmposka
th, M2: 77471 44- 195
KBACTPORAS CTOWMOCTR, PY6: 4493705355
|K: B ANHIIO OTCYTCTBY

BRI PASPEIIEHHOND HCTIOABIOBEMYN.

(Cratyc samics o6 06maKTe HEABMKAMOCTH;

(Ocobuie oreTsm:

Wn—mm:

AIAOO JIOME © IIPRBOM PETHCTPSIINH POSKABAHKA B HEM, A%

ca'', HHH: 5029232525

[ Focynerersauud] |
|monwoc HeuseHOBARHE AciKHOCTH o coooman  |NOIHCE
Paanen2  Jlier2
Bumcxa us EAH0r0 prectps ob P P H 2APErHCTPHD UP2BIX HA OFBEKT HEABHANMOCTH
CREASHIS O 3APCTHCTPHPOBAMHBIX NPABAX

[ ZeMEILHEN yuaeToK |
| 51 00BCKTA HEARAKRMOCTI ]
[ Jiser Nel Paapen 2 | Beero aneron praiena 2: 1 | Beero p 3 ] BCEro THCTOB BRITHCKR: 3 1
1 cemmxGps 20201, )

onab § 3 [50:23 0000000151663 ]
1 Fl‘lr P 1.1 |OSmectno ¢ orpaHmd "4 g: nporpeeca”, HHH: 5029232525, OT'PH:

1185029015709, dop A obnacts, . M: yn. Jlernan, 17,

av/mon 17258

2 Bz, EOWCp ¥ ATA TOCY=PCTBCHHOR perueTpalns npase: (2.1

CobCTBRRHOCTE
50:23:0000000:1 51668-37/073/2020-1
01.09.2020 13:26:09

PETHUTPALN CREKH, NP3Ba, OrpARNScHNS npasa Ges
B CHITY JAROHA COTABCHA TPETEEIO JIMIA,

opraza:

3 | AoxyMeHTR-0CHOBIIMRS 3.1 |Pewenne cofernenska o pasiene wemesEoro ywactra, Butan 12.08.2020
Jororop Ne PBM-ATI/19 xynan-nposai Heasasmioro ivymecrsa, Bunan 28.11.2019
4 Orpar TpaE 1 obpesse) OfBEKTA HCZBIKMMOCTH: | HE ¢ 0
5 CRCCHIA 0 HANKENK PELICH 00 HInaTHE O0BCRTS AAHHEIS OTCYTCTBYIOT
AR nap My
MYAIL
6 Cacrcuns 06 OCYIWECTRICHNH TOCYIAPCTECHEON | MAstHEIS OTCYTCTBYION

TC TEaar

oTpA 100

[
[moumoc RamecroBasHE SomKHOCTH

=
g
1]
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tel. +7(495) 229-49-71

Q0O errmp ouesos B!

il

Paien3 Jlwer 3

Boumiwcxa ns Emiono peectpa o6 HAIX XapaKTep 1 3uper TIPARIX HA OGLCKT HCABHATNMOCTH
y9ecTe
— i yuaciox |
L B OOBEKTR HEARDKIMOCTI —] |
[ Jhner Nel Pasyen 3 Beero nueros paszeaa 3: 1 | Beero pasenor: 3 | BCero HCTOR BAIIACKH: 3 ]
1 2020, =

[50:23:0000000:151668

TInan (4epTeK, CXEMB) IEMCULHOID yHOTRA

Caenerng 06 obsesta
B Enepii rocynapeTseHisli peectp BHECSHI
Peagen | Jlucx 1
| _ Sememnii yuacto
[ 511 OBLEKTA HEABIKHNOCTH |
[ Jler Nel Paaen | | Boero mictos payaena 1: 1 | Beero pastenon: 3 | Beero 1HCTOR BRMNMCKH: 3 ]
|
[50:23:0050373:2090 —]
[50:23:0050373
[19.05.2015
A 38 TIp yuacra. Op
BnajmMuposka. Y4acTox HaXOAHTCH IPHMEPHO. & 450 M or OPMCHTHDA N0 HAIPAKICHHK) HE BOCTOK.
5430 +- 52
3621267
50-23:0000000:156885

[3eMnK CoTLCROXOIRACTBEHHOIO HATHIYERN

| 418 R#01070 €17 © npason AHIIOTO [IOMA © MPABOM PETHOTPRIGHI TPORHBANNA B HEM, [U1A

[ COCyRBooTERHibN
Imnoe HSWMEROBAHHC AOIDRHOCTH 1oy CTOATOP
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tel. +7(495) 229-49-71 Q0O esmp e nBeCTH;

Payren2  Jlwer2

Brumicka n3 Exusoro P peectpa o6 M SaperveTpHp npaBax Ha OGREKT HERIKIMOCTI
CueIeRind O IAPSTHCTPHPOSAHNAIX NPaBax
[ YUACTOR |
[ Bit OTBCXTA HEABWAIMOCTH, |
Jlior Nel 2 Beero nHETon 2:1 Beero 8: 3 Beero nxcros Bsmmcks: 3
1 cei 20201 |
: [50:23:0050373:2090 =]
T |ip " T1 [OGmiccrso ¢ orpas it " patop nporpecca’, HHH: 5020232525, OTPH:
1185029015709, b A ofnacTs, 1. M yn. Jletnas, snaacse 17,
ariiom 1258
2 B, HOMCP ¥ [ET2 TOCYUAPCTRCHTON pormcTparnm mpasa: (2.1 CobeTsennocTs
50:23:0050373:2090-37/073/2020-1
01.09.2020 14:33:40
3 JloxyMeNTH-0CHoBaHNT 3.1 |Pemenne o pasnene yuacrxa, Buugn 12.08.2020
op Ne PBM-ATI19 010 28.11.2019
4 (8] e TpaR MeHEHIe OTBEETA NEARIAIMOCTINC 0RAHO
5 Caeenis 0 HAMNIN peIcens 06 KSEATHH ofBexTa J|BHHLIC OTCYICTEYIOT
"
6 Caeielnn 06 OCYIECTRACHMM TOCYARPCTREHHON | TaKHLIE OTCYTCTRYIOT
CHICIKH, IPARA, OTPANHHICHIR Upass 6o
1e0DXOAKMOTO B CHTY 3AK0HS GOIMACHA TPETLETD ML,

[ _ X | ]
|monmoe sammesoBaRHe nomAROCTI (5 cenid L, davoum By |
PETTeT
Pasgen 3 Jlwer 3
Bunwcre ns Eannoro BENHOTO PECCTPa of P 1 W ap PHF paRAX 1 0GHERT HEMBHKIMOTTH
0 YHUCTES

[ Sesens Hbdl yooeTok |
| A 0GBCKT2 HEARMAUMOCTH ]
[ Jlner Nel Pasgren 3 | Beero mmeTos pasgena 3: 1 | Beero pagaenos: 3 | Beero TRCTOR BIICKIL: 3 |
1c 2020r ]

onwiit 3 [50:23:0050373:2090 |

Tnan (Mepress, CXEME) SCMCABHOID YNACTER

S ETTITO0N: 156885
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tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

Brmexa w3 Emaoro ap peecTpa ob paKTep W 3apervucTpup Tipasax Ha 0FLEKT HEABIDKIMOCTH
Creaenng o6 4 P ofsexra *

B Eananii poecTp BHRCCHM
Pasgen 1 Jiket 1
[ Jescmmn.oi 1
N ‘ainit 0G1EKTS HEABHAIMOCTH |
[ Jlucy Nol Pazsen 1 { Bcero /ke108 pasaena 1: | | Beero pasnenos: 3 | Bero 7mCTon SMImeK: 3 |

1 ce: 20201
0B H [50:23:0050373:2098 —1
|50:23:005037J

25.06.2015

Kaaperponste HOMEPa p

107K0 GOBCKTOB HEABMIA!

HMOCTH:

HAHNME OTCYTCTRYIOT

Mocrockes 06nacTs, PayeHCRIT paitos, CeTECROS MOCEIEHHE Proonckoe, 11, BAaARMEDORKA
1278 4/- 25

998373.6

naHHsIC OTCYTCTRY

OPHA 1EMEND:

3eM/N CEABCROXOSARCTECHIOND HASHIISUHN

Bt peapeilestorn Helons30RANH: 1yt J89HOT0 CIP € mpasosm WHUTOND 4OME C DPAROM PEIHCTPALMA NPOKWBAHHE B Hes, JULT
HOTO MTCABCTED
Craryc samicl 00 0DLEKTE HERIARIMOCTI (Chenesis 0B obuerte HMCIOT CTATYC *, Aara ip
|c-cneuuﬁ 06 ofberre penriwxumocti: 01.03.2022.
Ocobic oTMETXH: namibe yioT
ony$areas BEIIHCXH: Xsnrnsion A C (Tp p
BaATEAL: CTBO & qenTol OTBECTREHROCTRIO "Axcenc) ca", HHH: 5029232525

= = |
|momssoe samsenonaie somknoeTn JULIHEPLICOT R —1
kb o
Pazaen2  TTuer2
Bemmcra us Emsore peectpa 06 OCHOBHEIY Xap PHCTIRLX M 3ADETHCT] npasax e 0GBOKT HOABIDKHNOCTH
Cenennn 0 3aPETHCTPHPOTANMLIX TPaEaX
[ 3emensHEH yHacTOX = |
[ Bita OOBCKTE HCABHANMOCTH |
Jlucr Nel Pasaca 2 | Boero jmcton pasnens 2: 1 | Beero on: 3 Beero THCTOB BRIINCKA: 3
1 cermtipn 2020, —]
Bbili HOMC] [50:23:0050373:2098 |
—
1 Tlp (op ): L1 |0% < or "A nporpecca”, HHH: 5029232525, OI'PH.
ll850290|57l)9’,~ b W yn. Jlevnas,
ar/mom 1/258
2 DL, HOMEp H ITA TOCYIRPCTBERRON PeTHETpAIIN npaga: |2, |CobcTsertocth
50:23:0050373:2098-37/073/2020-1
01.09.2020 13:26:09
3  JlOKYMCHTEI-OCHOBANIT 3.1 Petnenne 0 padache yuaorxa, Bugen 12.08.2020
rogop Ne PBM-AIV19 Bauan 28.11.2019
4 (Orpanyserne npa 1 oOpemercEne OGHEKTS HEABHANMOCTH|HE 3 BAHO
5 CRCICHINA O MAIMHIH PolcHns of ninATiH obbeKTa ASHERIC OTCYTCTRYIOT
ans P IX U MY
6 CacaeHita 06 OCYIECTRICHI TOCYARPCTBEHHOR manmHble OTCYTCTRYXIT
PETNCTPALNM CE/KMW, PABA, OTPARIUCHHA npasa Ges
HEOBXOAMMOI'D B CHITY 33XK0HS COLNBCHN TPETEETO JIIER,
jopraga;

MONHOE ERNVCHOBAHNC JIOKHOCTH

L1

HIIHA
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tel. +7(495) 229-49-71

il

(100 "Merrp, o BT

’ Paynen 3 Jlwer 3
;n‘ pecotpa G PAKTET 33y Pp (PaBaX HA OGBOXT HEURHKIMOCTH
O YHUCTRIL
[ 3ewennHE yUacTOR |
{ BiL OOBCKTA HEIRIDKMNOCTH 1
| Jlscr Nel Panen 3 | Beero nicton pasnena 3: | | Beero pawenos:3 | BCero AHCTOR BUDHCKA: 3 ==
1 20208, Jl
Bl 3 [50:23:0050373:2098
Thnan (MEPTENK, CXCME) IOMEARRONG YHACTXI
1
|
iz
Buirmcka iz Ep yap peectpa ™ 00 ofnexTe
CRBEICHHA O XAPAKTCPHCTHRAX 00BCKTA HEBHAHMOCTH
Ha ocxosarss sanpoca ot 10.12.2025, Ha p P 10.12.2025, coobmaem, 9To cornacHo Em peectpa ¥
Paspen 1 Jiacr 1
{ S VHACTOK |
| BIL 0GBCKTA ™ |
[ Thier No | pasziena 1 | Beero MeTos paspena 1 3 1 Beero 5 | Beero mHeToB Bbirmcka: 10 |
10.12.2025r Ne KYBH-001/2025-224096715
A CTP OBbITT HoMep - 50:23:0010358:133
HoMep KaIACTPORONO KBAPTATA: 50:23:0010358
[ Zjara rpricrocsai kagacTpoBore Homepa: 02111993
[Passee npi 1l g 11 Y HETHEIF HoMep: | /TaHHBI€ OTCY TCTHY 0T
Mec ofi1. M p-HP; 1, cenbekoe H | 11 YMACTOK pac B
PATLHON 4aCTH KARaCTp OBOTO KBap
Tinomaze: 25649 +/- 112
KanacTposas CTOHMOCTS, py0.. 11700560.82
KagacTposhic HoMepa BTIp OTCYTCTRY 0T
YUACTKA 0GBEKTOR ™
KazacTpoBbie Homepa o0beKToR HEIBHAHMOCTH, HS KOTOPLIX 50:23:0000000:118
Gp OOLEKT Hef TH
F(qmnponue Houmepa obg X OOBEKTOR T TaHHbIE OTCYTCTRY 0T
Ki HA 3CMETb 3CMITH CEbCKOXOIAHCTECHHOTO HAZHAUCHHA
WIEHHOTO FICTIONbS OBAHIA AYHOE CTP OHTENBCTBO ¢ PABOM BOTEEEHH AHNOND JI0Ma ¢ TP aBoM (UKHBAHHA B HeM
CBCICHHA 0 KaJ[ACTPOBOM HHAKCHEPS: Map Jlapuca B CHMJIC 138-558-862 12, nava 3aBcpmICHHA KAAACT) OBbIX paboT:
05.05.2025
CreeHHA 0 Jlecax, BoIHLIX o0t # 00 HHBIX DPHp OTCY TCTBY K0T
oBbeKTaX, pact IX B TIp 2eMENEHONO Y FACTKA:
CREJEHIT 0 TOM. 4T0 TEMENEHRI YHACTOK NOMHOCTEIO PACTIIOKEH |TaHHLIE OTCY TCTRY K0T
8 TPAHHI{AX 20HB] ¢ 0COBLIMH Y CTOBHAMH HCTIONE20BAHIA
P OBBEKTA Ky IBTY P
[Ty OMTHOrO CepBHTYTa:

ROKYMEHT NORMUCAH
SNEKTROHHOR NORNKCHIO

I TIOVTHOC Hdi MCHOBAHIC IOMTAKHOCTI

Cepengeaer 1051,
CAYEGA

Baeasey
PENVCTPAIIL KARACTEA M KAPTOPASHN
efcrain exen & 16 382324 ga 30 12 2006
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] )
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

Jher 2
[ 3eMENBHBI YIACTOK ]
[ BHJ] OOLEKTA HEEIDKHMOCTH ]
1T N 2 pmiziena ero HETOB pasjena 1- 3 Cero pas1enon: 3 €0 THCTOR BHITHCKH:
[ Jlscr No 2 1 | Bei 13 | R 321 5 Bl 10 |
[10.12.2025r Ne KVBH-001/2025-224096715 |
| Kagacp obit Hovep. ]50:23.:0010358:133 |
Ci 0 TOM, 4TO i1 y9ACTOK P B IV OTCY TCTRYH0T
ocoBol - i1 S0HBL. P
PAIBHTIA, T0HBI TEPPHTOPHANBHOTO PaiBHTHA B PoccHickoli
DeepaLiiE, HIOPHOM 20HEL:
CRECHHA 0 TOM. HTO 2EMENLHLI Y HACTOK PACTIONOHEH B IPAHHIEAX | [1aHHbIE OTCY TCTEYIOT
ocobo oxp it IpHp Baiix i
TIPHP OHON TEPPHTOPHI H €€ SKONOTHUCCKIX 30H, ICCOMAPKOBOM
3ETCHOM MOACE. OXOTHITLERO Y TOALA. ICCHITTECTEA:
CBEIEHHS 0 PACTIONOASHHH JEMENEHOMD Y HACTIA H (FIH) /aHHBIE OTCY TCTRY K0T
PACTIQUIOACHHOTO HA HEM 00BEKTA HEIBRHMOCTH B TPAHHLIAX
E POF TIPHHATO p o
PE3ePBHP OBAHIH FENMENTh ZUIA TOCYZIAP CTREHHRIX HH
MYHHLG SA/IBHBX HYAGL
C op P TOCY/A] CTBEHEHOTO JaHHBLE OTCYTCTEY H0T
™
Ci o = FO Y 94CTIa B FPaHiLax [[@HHBIC OTCY TCTEY K0T
E PO YTHEPIKIEH MPOEKT MEAEBAHIL
VEIIOEHBIT HOMED 3EMENBHOTO Y HACTKa: [IaHHbI€ OTCYTCTEY K0T
CECICHHA 0 MPHHATHH aKTa M (M) 33K, P OTCYTCTRY K0T
npexy npeaoc B COOTBETCTEHH ¢
THOM 1 Oprasost
TOCY/IAPCTEEHHBIM OPFAHOM BITACTH HUIH Op FAHOM MECTHOMO
A B rocysap €1 HUTH
1081 COGCTBEHHOCTH 3CMEITBHOND Y HACTKA JUIA
CTPOHTENBETBA aoma WIH
HAEMHODO JOM KOMMED TECHKOI0 HCTIOUL3 0Bt S|
(& 0 TOM, 4TO NEHLI Y 9ACTOK HIH YHACTRH |JlaHHBIE OTCY TCTRVIOT
Ha p of IEBATHH
YHACTKA H (H/IH) PACIIOIOKCHHOTO HA HEM 00hCKTA HCABIAHMOCTH
1A FOCYAAPCTEEHHBIY HIH MYHHLITIATBHELK HYAK:
C 0 TOM. HTO NEHBIR Y HacToK 06p 12 3eMes 1¢ OTCYTCTEY 0T
IEMCIEHOTO Y HACTKA, TOCYIAPCTRCHHAA COOCTBCHHOCT HA KOTOPbIC
HE PasrpaHi{ticHa
{ )
ROKYMEHT NORMHCAH
1 SAEKTRONHOR NORAHCHID
[ Coponpemer H05LAATSASOS | |
| TIONHOC HAHMCHOBAHHE JI0RHOCTH Basgaey R CITYKEA MO i | HHHLIAIb], Ganma
PEMVCTPALDOL KARACTEA M KAPTOMPASIN
Sckcrain caen ¢ 16 38 332° 50 30 12 008 3
Jer 3
[ SeMEMLHLIF YIACTOK |
| il 0BLeRTa ™ |
[ Jlsict No 3 pzena 1 | Beero HeTos pasgena 1 3 | Beero paszenos: 5 BCero IHCTOB BHITHCKH: 10 |
[10.12.2025r Ne KVBH-001/2025-224096715 ]
|Kagactp oBbif Hovep. ]50:23:0010358.133 |
CReZIEHHA D HABIH cropa o MecTor OTCYTCTRY K0T
TPAHHLL SEMENBHBIX Y 1aCTKOB
Cranye sarmci 00 00bexTe HEABILKIMOCTH, Coeneiin 00 o0bexTe HENBILAIMOCTH HMEIOT CTATYC "aKTYa/IbHBIE, Patee YUTertbIe"
Ocobble OTMETKH C & JUIR 3ar pazgena: 4 - Ci O YACTAX 3EMEILHOLO Y 9ACTKA, OTCYTCTEY IOT.
TTammy yaTens BHITTHCKH! Opnog Cepreit Bramaiposi, JeficTEY OUpi(an) Ha 0CHOBAHII JOKYMEHTA ™' OT HMEHH JaARHTENR
AKIIIOHEPHOE OBLIECTBO VIIPAB/UIIOLIA ST KOMITAHILT "PBM KAITHTAJ", 7722563196

[ ool R
‘W‘ JNOKYMEHT NORAHCAH
) SNEKTROHHOR NORMHCHIO
[ Coepenpeaer 1091 AAFSASHOSOTBCTEADIIDIDFAD LIFRA I I

[ TIOVTHOS Hdi HHE TORHOCTH Baeguey $EQEPATEHAS CITYKEA [OC i I HHHLD b1, Qnmu

PENVCTPALIL KARACTEA M KAFTOCPABIN
\__ St cuen & 16 28 2324 ga 30 12 006 y

ctpanuna 310



tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

Pasgen 2 Juet 4

Buirmicka i3 EZHHOIO rocy1iapcTEeHHOTO peectpa ™ 00 ofbexTe ™
C O 3PETHCTPHP IX IpABAX
[ Seenunlt yacTaK
| B OTLEKTA HEBIKHMOCTH
[ Jlisct No | paspiena 2 | Beero JcToB pasena 2. 2 | Beero p 3 Beero IHCToR Bhirmek: 10

[10.12.2025r Ne KYBH-001/2025-224096715

| Kanactp oBbii Hovep: |50:23:0010358:133
1 [p G Tens (np 6 ) 1.1 |OGMECTRO ¢ OrPAHHYEHHOA OTRETCTBEHHOCTLIO "AKceneparop nporpecca”, ITHH! 5029232525
CE o ™ npesoc TpeThiM maam [1.1.1 [1aHHbIC OTCY TCTBY K0T
P HbIX JIAHHBIX (PHBHYECKOTO JIHLL:
2 B, HOMEp, aTa H BPEMA rocyIapeTReHHO peryctpatpm | 2.1 CobCTREHHOCT
npasa: 50:23:0010358:133-50/119/2020-3
16.10.2020 15:15:14
3 CBEACHNA 06 0CY IECTBACHHH NOCYAAP < TBCHHOM 31 TAHHBIC OTCY TCTBYIOT
PEMHCTPALIHH CACTIKH, TTPAEa 6C3 HCOBXOWHMOTO B CHITY
3AKOHA COTIACHA TPETHErO AHLA, OPTaHA:
4 Orp fpag 1 ofp ofsexTa TH| He 2aP ETHCTPHPOBAHO
5 i Pbl YIACTHA B <1p TBC: HC 3APCTHCTPHP OBAHO
6 BIICHHBIC B CY/1COHOM NIOPANIKC NIPABA TPCOOBaHIT IAHHBIC OTCY TCTEY K0T
7 Ce o npegoc TPETHEM THLAM | /aHHbIE OTCY TCTHY 0T
M1EPCOHANBHBEX JAHHBIX (HIHYECKOTO JIHIR
8 Cr 0 BO3J B OTCY TCTBY 0T
33p ETVICTPHP OBAHHONO TIPABA;
9 CREIEHHA 0 HANHIHH pelltesits o0 H2EATHH o0bexTa JlaHHbIE OTCY TCTRY 0T
TH UM TOCYAAPC H HE
HYAL
10 [§ o TH Tocydap #1 PErHCTPALYEH | aHHbIE OTCY TCTEY 0T
Ges yHacTHA 1P 0. HIH ero
T E/ICTARHTENA:
11 [IpaBorpHTAAHHA 1 CBEEHHA 0 HAIHUHH NOCTYTHBULX, HO | OTCY TCTSY K0T
HE P v i 0 1
FOCY/IAPCTRCHHON PCTHCTPALIN TPAEA (Ticpexana,
pexp TIpaga), orp: Mpasa WM oop
olbexTa 1, CAEIKH B obpexra
b
{ )
ROKYMEHT NORMHCAH
1 SAEKTRONHOR NORAHCHID
[ Coponpemer H05LAATSASOS | |
| TIONHOC HAHMCHOBAHHE JI0RHOCTH Basgaey R CITYKEA MO i | HHHLIAIb], Ganma
PEMVCTPALDOL KARACTEA M KAPTOMPASIN
Sckcrain caen ¢ 16 38 332° 50 30 12 008 3
Jer 5
[ Seviemumi Y acToi I
| il 0BLeRTa ™ |
[ JlsicT Ne 2 pmzena 2 | Beero HCTOR pasgena 2 2 | Beero paszenos: 5 BCero IHCTOB BHITHCKH: 10 |
[10.12.2025r Ne KVBH-001/2025-224096715 ]
|Kagactp oBbif Hovep. ]50:23:0010358.133 |
11 [& o TH TOCyIap e perHeTp OFCYTCTRYHOT
P P orp npasa Ha
YUACTOK H3 1EMETD ¢ eTlbi
T "
‘W‘ NOKYMEHT NORAUCAH
) SNEKTROHHOR NORMHCHIO
[ Coepenpeaer 1091 AAFSASHOSOTBCTEADIIDIDFAD LIFRA I I
| TIOIHOC Hik HHE JIOTKHOCTH Bageeq YEQEPATEHAR CITYEGA FOC: i | HHHLI I, Gasima
PENVCTPAIDNL KARACTEA M KAPTOCPASIN
\_Cchcrmin suen 16 382324 50 40 13 2036 )
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

Buirmcka #s EHHOIO rocyiapcTBeHHOID peectpa

™ 00 obbexTe

OrmcaHie MECTOIOIOARCHHA 3CMEBHOTD YHacTKa

Paspen3 Jhuer 6

FCMEITBHMIT Y9 TOK

[
[

BHy1 00BEKTA ™

JIner No 1 pmipena 3

| Beero micTos pasgena 3: 1 |

Beero mieTos ssimicky: 10

[10.12.2025r Ne KYBH-001/2025-224006715

| Kagactp orbii Hovep:

[50:23:0010358:133

TLnast (MEpTER, CXEMA) JEMETEHONO Y TACTKA

132

1775050 61 -
3 2183
199 iss S
1R el
MacmTaG 1:3000 Nenostte oGosnaverp; | I
i HOKYMEHT NORNUCAH
SNEKTROHHOR NORNHCHIO
[ cqclug..n 2051 AAFSASIOSTBCTEADAIDIDFAD IFFA | |
TIOIHOC HAHMCHOBAHHE 0AHOCTH | Suwiaeq SEQEPATIHAR CITYRGA FOCY i | HHHLIAbL, Gasivma
PENMCTPALINL KARACTEA M KAPTOCPASNN
Sferacaen ¢ 14 28 233 5o 10 12 02 3
Paspen 3.1 JIner 7
Buirmicka 1z EQHHOIO rocyAap CTREHHOID peectpa H 00 o0nexTe ¢ ™
OrmHC AHHE MECTOTIONMKEHHA 3eMENEHOTO YIacTKa
[ SeMenbHbI Y UacTor |
| BT 00LEKTa HETBITKIMOCTH |
[ Jlet Ne 1 paszena 3.1 | Bcero MicToB pasgena 3.1: 2 Beero p 5 Beero micTor BRIMHCIL 10 |
[10.12.2025r Ne KVBH-001/2025-224006718 |
| Kazacp oBuiit Hovep- [50:23:0010358133 |
Omicarite MeCTOMONOMKEHIA [PAHIL 3EMENBHOTO YIacTKa
No | Homep Touxu | JHper ptoHHEL| TopizonTansioe OricaHHe TaKpervieHH Ha Kanacpossie Homepa C o6 appecax np Tenefl CMEXHLIX
1 [ananee] woren| yroa TIPOTIOACHHE, M MECTHOCTH CMCAHBIX YHACTROB IEMEBHBIN Y $ACTKOB
as ai
1 2 3 4 5 6 7 8
1 111 | 112 326°30.8 97.93 JIAHHBIE OTCY TCTEY 10T S0:23:0010338:135 AZPec OTCYTCTBYET
2 112 ] 113 107°30.8° 35591 JIAHHBIC OTCY TCTBVIOT AAHHBIC OTCY TCTBYIOT JIAHHBIC OTCY TCTBY HOT
3 112 | 1.1.2 JIaHHBIE OTCY TCTEY 10T 50:23:0010358:136 apec OTCYTCTBYeT
4 113 | L1.4 202°10.3 130.72 JIAHHBIC OTCYTCTEYIOT S0:23:0010358:132 ajgpec oTcyTeTRyeT
S 1.14 | L1.§5 303°53.2 653.03 JIAHHBIE OTCYTCTEY 10T JIAHHBIE OTCYTCTBY 0T JIAHHELE OTCY TCTEY 0T
6 1.1.5 | 116 322°30.9° 27.74 JRHHBIE OTCY TCTRY I0T JAHHBIE OTCY TCTEY 10T JIAHHBIE OTCY TCTEY 0T
7 116 | 1.1.7 307°48.5° 1.57 JlaHHbIE OTCY TCTEY 10T JIAHHBIE OTCY TCTEY 0T JI@HHBIE OTCY TCTEY K0T
8| 117 ] 118 305°25.7 52.94 JAHHBIC OTCY TCTBYIOT JIAHHBIC OTCY TCTBY 10T JIAHHBIC OTCY TCTEY HOT
9 1.1.8 | 1.1.9 319°0.2° 7.09 JaHHbBIE OTCYTCTEYIOT JAHHBIE OTCYTCTEYIOT JAaHHEIE OTCYTCTEYIOT
10| 1.1.9 | L1.10 289°4.8° 10.95 JaHHBIE OTCYTCTEYIOT JAHHBIE OTCY TCTEYIOT JAHHEIE OTCYTCTEY T
11| Litejeat 291°0.2 1.2 JlaHHB1E OTCY TCTRYIOT JIAHHBIE OTCY TCTEY 10T JAHHBLE OTCY TCTY K0T
12 | L1112 262°3.2° 354 JIAHHBIC OTCY TCTRY 0T JAHHRIE OTCY TCTEY IOT JIAHHBIC OTCY TCTEY KT
13 ] 1112) 1113 270°48.9" 173 JAHHBIE OTCY TCTEYI0T JIAHHBIE OTCY TCTEY 10T JIAHHBIE OTCY TCTEY K0T
14 | L.1.13] 1.1,14 304°58.0° 3.61 JIAHHBIC OTCY TCTBYIOT JIAHHBIC OTCY TCTBY 10T JIAHHBIC OTCY TCTBY 0T
15 | LL14] 1115 315°18.8° 3.88 JIAHHBIC OTCY TCTBY 10T JIAHHBIE OTCY TCTEYIOT JIAHHBIC OTCY TCTBY K0T
16 | 1115|1116 331°32 2 311 Z@HHRIE OTCY TCTRY 10T JIAHHBIE OTCY TCTEY 10T JIAHHBI@ OTCY TCTRY 0T
17 | L116] 1117 309°14.5 74.49 JlaHHB 1€ OTCY TCTBYIOT JIAHHBIE OTCY TCTRY 10T AAHHELE OTCY TCTRY KT
18 | 11.17]1.118 306°52.2' 3.35 JIAHHBIC OTCY TCTBVIOT JIAHHBIC OTCY TCTBY 10T JIAHHBIC OTCY TCTBY K0T
19| 1.1.18] 1.1.19 202°24 4° 3.52 J@HHBIE OTCY TCTEY 10T JIaHHBIE OTCY TCTEY 10T JIAHHBIE OTCY TCTEY K0T
20 | 111911120 282°13.8 6.23 JIAHHBIC OTCY TCTEYIOT JIAHHBIC OTCY TCTEY 10T JAHHBIC OTCY TCTEY 0T
21 11120010121 278°30.7 6.15 JlAHHLIE OTCYTCTRYIOT JAHHRIE OTCYTCTEYIOT JAHHELE OTCYTCTRY 0T
22 | 1.1.21 | L.1.22 198°8.1° 6.04 JIAHHBIE OTCY TCTEY 10T IAHHBIE OTCY TCTBY 0T JIAHHBIE OTCY TCTEY K0T
e ™\
‘Eg)‘ NOKYMEHT NORAUCAH
SNEKTROHHOR NORMHCHIO
[ c.-;xl..g-n 2051 AAFSASIOSUTBCTEADIDADFAL IFFA l I
| TIONHOE HHE JIOTKHOCTH Bawgiaey, $ETE R CITYKEA FOCYL i | HHHLI I, Gasima |

PEMVCTPALIOL KARACTEA M KAFTOCPASIOL

Lefcrain xen ¢ 1d 95 2324 na 30 12 006 )
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Jhuer 8

[ 3eMENBHBI YIACTOK ]
| iyl 08LeKTa ™ |
[ Jher Ne 2 pasnena 3.1 | Beero micTos pasgena 3.1° 2 | Bcero pasjienon: 5 Bcero /MicToR BhITHCK: 10 |
[10.12.2025r Ne KYBH-001/2025-224096715 I
| Kaaactp oBbii Hovep. ]50.23.0010338:133 |

1 3 4 S 6 7 8

23 1.22 | 1.1.23 194°22.3" 11.2 JIAHHBIE OTCY TCTRY 0T JAHHbBIE OTCY TCTEY 10T JIAHHETE OTCY TCTEY KT

24 123) 111 292°4.1 319 JAHHBIE OTCY TCTEY 0T 50:23:0010358:131 aApec OTCYTCTEYET

HOKYMEHT NORMUCAR
SNEKTROHHOR NORNKHCHIO

|

TITHOC HAFMCHOBAHHC JI0TRHOCTH | Soeamey PEQEPATENAR CITYEEA TOC

2
Copenpeaer 1091 AAFSASIOS P,

PEMVCTPALIOL KARACTEA M KAFTOCPASIOL

| HHHLI b, anmia

Sferacaen ¢ 14 28 233 5o 10 12 02 4
Paspen 3.2 JIucr 9
Buirmicka 1z EQHHOIO rocyAap CTREHHOID peectpa H 06 ofnexTe ™
OTIHCAHHE MECTOMONMWKEHIA 3EMENLHOTO YIAcTKA
[ SeMenbHbI Y UacTor
| BT 00LEKTa HETBITKIMOCTH
[ Jlet Ne 1 paszena 3.2 | Bcero micTon pasgena 3.2: 2 | Beero p 5 Beero micTor BRIMHCIL 10

[10.12.2025r Ne KVBIH-001/2025-224006715

| Kazacp oBuiit Hovep- [50:23:0010358133
CBeer 0 XapAKTEPHLIX TOUKAX IPAHHILI 3EMENBHOTO YIacTKA
Cucrema koopaHar MCK-50, 30Ha-2
Homep K TEL, M 0O SAKPErUIEHIA HA MECTHOCTH Cpefaia KEaparHaHas [101) EMHOCTS ONpeteneHi
TOMKH X b KOOPFHHAT XapaKTCPHLIX TONCK IPAHIL] 3CMCIEHONO yHacTiKa, M
1 2 3 1 5
1 A452504.99 2258492.98 Her smpervictna 0.2
2 45258681 2258439.16 Her 3axpermernia 0.2
3 452479.71 2258778.57 Her 2aip 0.2
4 452358.66 2258729.24 Her saxp 0.2
5 4523938 225867692 Her saxpervietn 0.2
6 452415.81 2258660.04 Her saxperuietatn 0.2
7 45242045 22586%4.06 Her axpernenms 0.2
8 452451.14 225861092 Her 3akp 0.2
9 45245649 2258606.27 Her 3akp 0.2
10 452460.07 2258595.92 Her saxp 0.2
11 452460.5 2258594.8 Her saxperuictna 0.2
12 452460.01 2258591.29 Her saxperviernia 0.2
13 452460.12 2258583.56 Her 3axp 0.2
14 43246219 2258580.6 Her 3axp 0.2
15 45246495 2258577.87 CT 38KD 0.2
16 452467.68 2258576.39 Her saxperuiesna 0.2
17 452514.8 2258518.7 Her smgp 0.2
18 452516 81 2258516.02 eT 33Kp 02
19 45251815 2258512.77 Her 3axp 0.2
20 45251947 2258506.68 Her saxp 0.2
21 45252038 2258500.6 Her saxpervietna 0.2
22 452514.64 2258498.72 Her saxpernessu 02
P )
ROKYMEHT NORMHCAH
- SNEKTROHHOR NORMHCHIO
[ c.;:l..;.m 2091 AAFSASIOSOTBCTEADAIDITPAL IFFA l I
| TIONHOE HHE JIOTKHOCTH Buegeey SEQEPATEHAS CITYKGA OCY) i | HHHLI I, Gasima |
PENVCTPAIDNL KARACTEA M KAPTOCPASIN
\ [efera eyen & 1d §5 202 pa 30 12 2006 )
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[10.12.2025r Ne KYBH-001/2025-224096715

Jher 10
[ FeMEMEHDBIF YIACTOK |
| iyl 08LeKTa ™ |
[ Jler Ne 2 pasnena 3.2 ] Beero micTos pasena 3.2 2 [ Beero pasnenos: 5 Beero micTos eirmick: 10 |
|
J

[Kuarwomn HoMmep . [50.23.001 0358:133
1 2 3 q
23 452503.79 2258495.94 Her 3axpervieria
1 452504.99 2258492.98 Her saxp

ROKYMEHT NORNUCAH

SNEKTROHHOR NORNKHCHIO

|

I
Copenpuar 1051,

TITHOC HAFMCHOBAHHC JI0TRHOCTH | Soeamey SEQEPATENAR CITYEEATOCY i I

HHHLIAJTbI, (amMivmHa

PEMVCTPALIOL KARACTEA M KAFTOCPASIOL

[efirain cpen ¢ 16 95 2324 na 30 12 2026 )
R —

cTpanuma 314



tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

KUTDuHaHe
Bpokep

Mpsnoxenne Nel2

K Pernamenty okasanus dpokepeknx yeayr KHT @unanc (AO)

Homep 1 nara gorosopa Kon Knnenta

59777 o1 17.08.2017 59777

Iopy4enne*

Ha COBEPLUCHHE CAEIIKH C LEHHBIMH 6ymaraMM

3anonunemcn Knuenmom
M «30» cenmsbps 2022 2. Bpems nanpaenesua 11:00
« » « » 20 r
Cpox nelicTBAR X o «10» okrsbpa 2022r.
Bea cpoka neiicTus
Hena oaHoit
Onucanme HeHHOI Bun Hox<ag Bl
WK fymaru
Ne Symaru [ N Toprosas Cymma
ONHO3HAYHbIE HITH
n/n (HauM. 3MUTECHTA, BUA, (K, 11, cHeTeMA CRETKH**
ycioBus ero OJIHO3HAYHbIE
KaTeropus, cepus, Tpanu) | PEIMO
onpejeneHus yenosus eé
onpeaeneHus
1. 3akprIThlii NacBOM K BHebupxesoii | 871 789,78443 | 997,947 py6. 870 000 000,00
MHBECTHLHOHHBIH (OHA PBIHOK wr. py6
KOMOHHMpOBaHHBIH «TOT -
CrabuneHbtiiy
MAY Ne3734 ot 28.05.2019,
CI AO «CreunanuaHposanHsiit
aenosurapuit «<HHOUHUTYM»
L8 MapaIcHHanbHbx CONOK
PasMep AeHEKHBIX CPEACTB W/HIH LeHHBIX Symar KineHTa, 3a CHET KOTOPBIX COBEPIIAETCS
caenka, %, Wr., pyb.

JlononHuTenbHEIe HHCTPYKIHH:
Mava nocrasku: se nosnxee 10.10.2022

onAaTa No GaHKOBCKHM CHETAM;

Abconiot bank»

(nyGnuusoe akiumoHepHoe obmecTso)

Aspee: r. Mocksa, LisetHoil Oynnaap, 1 18

cyeT Ana pacyeros 60323810900000000161

xop. cyer 30101810500000000976, BUK 044525976, UHH 7736046991

AOQ «KanuTansHeIe HHBECTHLII)
WHH 7709954948
KI1T 770901001
OI'PH 1147746596612
p/c 40701810422000047150 8 AKE "ABCOJIIOT BAHK" (TTAO) r. Mockea, BHK 044525976, k/c
30101810500000000976

_Jara onaaret: ne mosnuce 03.10.2022

Kontparent - A6comorbank. nocraska co cueta Ne 3 Ha cuer NS 8 cneunene Hudurirtys,

Moanuch KaHeHTa

(2OMKHOCTE YNONHOMOYEHHOTO LA — A 10p.J1
M.IT.

* [lopyuennie MokeT B6ITL ABYX BHAOR
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Jlns cayxeOHBIX OTMETOK

[Mopy4eHue NPUHATO
No B «_»____ 2022. Bpean

YnonHomoueHHbli COTPYAHHK
(DHO, noanucs)
Ormetxu Back-office
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JOTOBOP KYILIH-TTPOJANKH
HEHHBIX BYMAL Ne S009,{04 ~ A

r. Mocksa 430» centabpsa 2022 r.

AkiHoHepHbli KomMepyeckutl Gank «AGcomor Bank» (myOnuanoe akuumonepHoe o0LiecTso), 3aperuCTpHpOBaAHHbIN
Llenrpansusiv Ganxom Poccuiickoli Denepaunn 22 anpeja 1993 roma 3a Ne 2306, MockoBCKO! PETHCTPALMONHOH nanaroi
«12» mas 1993 roma (Csugetensctso Ne022.906) u Ynpastenuem MHC Pocenn mo r. Mockse «12» wong 2002 roja 3a
OI'PH 1027700024560 (Caunerensctso O BHeceHHH 3anycH B EAuHBIA rocygapcrseHHbIA peecTp WPHAMMECKUX JHL O
JOPHAHIECKOM JLe, 3aperucTpupoBaiton 10 «01» mosn 2002 roxa, Ha Gnanke cepuu 77 No 007846651), asnsroinuiics
KpeauTHON Opraumsaumeii, uMeiomel Ienepambayio nuiensmo Banka Poceuu Ne 2306 ot 11 asryera 2015 rona,
HHH 7736046991, KITIT 770201001, wmecronaxoxuense: 127051, r.Mocksa, Ilperuoii Gynbsap, a.18, B jnue
IMpexncrasxrens Llorenosa Acnana AyecoBrua, LeHCTBYIOLIEr0 Ha ocHoBasuy [MosepentocTy No220926/2 ot «26» cenTsbps
2022 ropa, uMenyempiit B matsHeimem «llpopaseny, ¢ oamoli croporsl, m KHT ®upanc (AxmponepHoe ofmecrso),
NCHCTRYIOIIEE HA OCHOBAHMM JoroBopa Ha Gpokepckoe ofoaywusanse Ne59777 or 17.08.2017, s snuue IenepansHoro
mupexropa Haszaposa Pomana Hropesnua, neleTpyloilero Ha ocHopanuy Ycerasa, WMeHyemoe B naisnefimenm «[loxynarensy,
© Apyroii CTOPOHbI, COBMECTHO MMeHyeMble «CTOPOHbI», 30U HIH HACTOANIMH [T0rOBOP O HIKECICAYIOWEM .

1. IPEAMET JOrOBOPA

1.1.[poraseu obasyerca nepesars B cobcTReRHOCTH [lokymatemo, a [loKynaTens - NPHHATS M OMNATHTH, YKA3AHHBIC HHXeE
eHHpie Gymaru (fanee no Tekcry - Ilam), B IOPAAKE ¥ HA YCIOBHAX, TPEAYCMOTPEHHBIX JIOrOBOPOM.

3akpriThili naesolt HuBecTHIHOHMLIE Qoua KoMOHRUpOBaHHLLH «TPI-

1.1.1. Tloanoe Haumerosanue I

CrabunpHbIA»
1.1.2. Tlonnoe HaumeHoBanve Ynpasnmoimeit Axunoneproe 00uecTso «Ynpasiaoman KOMNaHna
ROMITAHMH «TPAHCOHHI'PYT»
1.1.3. Bug, xareropus n ¢opma LEHHBIX Gymar HHBECTHIMOHNBIE 1aN 3RKPBITOLO [1a6BOT0 HHBECTHUHORHOTO (oxna

1.1.4. Homep roc. perucrpanny npasur [TH® 3734

1.1.5, Mava perucrpanny npasun [TH® 28 man 2019 r.

1.1.6. PerucTpHpyrouuii opran Iienrpansun it Gank Poccuiickol dexepaunsa
1.1.7. Konuuectso Tlaes 871 789,78443 mit.

1.1.8. CTonMOETS OHOTO Mast 997,947 py6.

1.1.9, Haumenosanue Peectpopepxarens [TAD AO «Cremsaniauposantbil nenosurapuit < MHOHHHTYM»

1.2. Mpogasex noxTeepxaaer, yto [lan He OOPEMEHEHN HUKAKHMU 06A3ATE1LCTBAMM B 110153y TPETHAX NHLL, He HAXOAATCH
TOJ{ APECTOM, HE ARNLIOTCH NPEAMETON CNOPOB HIH NPHTAZAHHH TPETHAX JIHUL,

2. IEHA H YOPAIOK B3AMMOPACHETOB

2.1. Mokynarens o6s3yercs npoxssectu onnaty Lens: Jlorosopa B pasmepe 870 000 000 (BOCCMBCOT CEMBACCAT MIUUTHOHOB)
py6neit 00 xomeex 03.10.2022 r. O6A3aTenbCTBO TTOXynaTens CYATACTCH HCMONHEHHBIM C MOMEHTa 3auucienns Lienst
Tloropopea Ha koppecronaenTekuii cuer Sanka ITponasua, ykasaHHul B o1. 8 Hacromwero [lorosopa.

2.2. Tlponasen o6a3yercs He nosanee 10.10.2022 nepenars Mokynatemo Tan. O6a3arensctno no nepexaye ITaes cuuraetes
HCTIONHEHHRBIM B AaTY 3aucneHns [Maes va cuer aeno [Noxynarens, yxazannstii B ¢T. 8 Hacrosiuero Jorosopa.

2.3. O6asarenscrso Ipogasua no mocraske Ilacs sBiseTcs BCTPEYHLIM M0 OTHOWeEHHIO o6s3arenserpy [Tokynarens mo ux
onnare. [Ipojasen Rupase He HCNONHATH CBoE 06A3ATENLCTBO [0 HenosHeHns [lokynaresiem croero obasarenseTaa.

3. OTBETCTBEHHOCTE CTOPOH
3.1.Croponsl 06f3yI0TCH TOYHO M CBOGBPEMEHHO HMCIIONHUTE BCe ODAIATE/NBCTBA TO HACTOAIICMY JIOTOBOPY M HECYT

OTBEICTBEHHOCTD 32 MX HEMCHIOJHEHME WM  HEHAWUIOKALIGE HCMOJHEHME B COOTBETCTBHE C  AEHCTBYIOUIMM
3aKkoxonaTenseTsoM Poceuiickoit Deepanuu.

4. KOHOUAEHUHUAJIBHOCTD
4.1, Cropossl TIPHULTH K COTIALIEHHIO, YTO CONEPXAHWE HACTOSMCro JIOrosopa ABAAeTCd KOHPUICHLMANBHBIM H HE
NO/UTEKHT PAIMIALICHMIO TPETBMM JHUAM 0¢3 MPEHBAPUTENLHOTO MUCHMEHHOro cornacka apyroit CTopoms no
BacToAuieMy ZOrosopy, 3a HCKIOUEHHEM CIIyYaeR, KOI/la PACKPEITHE HHGOPMALHH NPELYCMOTPEHO 3aKOHOATEIhCTBOM
Poccuitckoli Mexepamm.
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5. ®OPC-MAXKOP

~TOPOHBL OCBOOOKAAIOTCA OT OTBETCTBEHHOCTH 38 HACTHYHOC HIIF TIONHOE HEHCMONHCHHUE OBA3ATENLCTB N0 HACTOALIEMY
JloroBopy B crydae, ecnu Ha/UIekKamee HCTONHEHHE OKasanoch HEBOIMOMCHBIM BCAEACTBHE HENPEOI0/MMON CHIBI, TO
€CTh YPEIBLIMANHBIX H HENPENOTBPATHMSBIX IPH CIOXKHUBILAXCH YCTOBHAX 00CTOATENBOTB,

5.2.Tlon ofGCTOATENLCTBAMH HETIPEOJONMMON  CHIIBI  MOMMMAIOTCA OGCTOATE/NHCTBA BO3HWKIIHE TYIOCHE 3aKMIOYEHMs
Hactoaulere JioroBopa B Ppe3yNbTale HENPeXBMACHHBIX M HEOTBPATHMBIX CTOpOHAMM COOBITHHA WpPe3BblraRHOrO
XapakTepa, BIKIIOYAs BOWHAI, TPAKAAHCKUE BONHCHMA, IMUACMHH, GNOKajs:, 3M0apro, 3eMIETPACEHUS, HAROAHEHHS,
NIOXApLE M ApYrHe cruxulinbie GefCTBMs, 8 TAKXKe PEIeHHs BLICUIHX OPraHOB 3aKOHOAATENBHON W HCTONHHTEIBHON
puacra Pocculickoli ®epepauny, ApyrHX rocymapets u Llenrpanphbix/Haudonemeeix Gaukos, KOYOpEIE ASnaQT
HEBO3MOXHEIM U1A 0fHON U3 CTOPOH HaJUIeXamee BEIONIHEHNE ¢BOMX ofs3aTenscTs B paMkax Jlororepa,

5.3, O6a3aHHOCTL [OKA3BLIBAHMA CYMICCTBOBAHYA OOCTOSTENBCTB HENPEOJOIHMOH cubl Jiexknt Ha CTOpoHe, KOTOpas
CCRUIACTCA Ha MX AcHcraue.

5.4,Cropona, He BbLITOIHHBUIAA B PE3YJIbTATE YKAJAHHBIX BhILE NPWYHH CBOK 00s3arenseTa, 00A3aHA HE3AMOLIUIENLHO
npounpopMuposars B nucsMeHHON dopMme Apyryio CTOpoHY O RacTyIIEHHH Takmx oBcroaTenscts. Ilpy OTCYTCTBHK
CBOeBpeMeHHOro H3selienys CTOpOHa, JOMYCTHBINAA MPOCPOUKY HCroHeHHs 0053aTe/NLCTB, HeCeT OTBETCTBEHHOCTS,
NPELYCMOTPEHHYIO IPAMEHAMEIM IPABOM.

5.5.px  mactyinenny (opc-MaKOpHeIX 00cToATeNscTs CTOPOHBI COMNACYIOT NOPANOK HANbHEHWEro KENQAHEHH
HacToAwero /lorosopa.

6. IOPSJIOK PASPELIEHHS CIIOPOB
6.1, Bee crtops! u passornacus Mexay CTOPOHAMH, BOIHMKAOLIKE NP HCHOTHEH UK HacTosmero JIOroopa, peaoTcs nyTem
TieperoBopoB. TIpy HE AOCTIDKEHRA COTYIACHS CTIOP NOUISKHT paspemenyio B ApbSumpaxHoii cyne r. Caurr-TerepSypr n
Jlenmnrpanckoit oGnacru.
6.2.Bce BOMPOCH, HEyPEryNMPOBAHHbIE HACTOAW(WM JIOrOBOPOM, pA3PemAlOTCA B COOTBETCTRHA C JACHCTBYIOUHM
3aKoHomare/scTBoM Poccuiickoif ®enepauu,

7. CPOK JEMCTBUS JIOIOBOPA

7.1, Hacrosmnit [loroBop BeTyrnaer B cuay © Aathl €ro noamucanas CTopoHams ¥ eMCTBYET 10 MOSHOIO HCMOAHEHHS
CTopoHamMu CBOMX 00A3ATENBCTE.

7.2. Hacrosiuwii JToroop COCTaBeH B IBYX IK3EMILIAPAX, HMEIOUIHX OIMHAKOBYIO IOPHAMYECKYIO CHIY, MO OAHOMY A
KXol w3 CTopox,

7.3.Bce m3MeHeHusi M NOTONHEHMA X JIOroBOpY OGOPMASIOTCS MHCEMEHHO IYTEM 3AKIIOMEHHMS IQMONHMTENAHAIX
COrNAMICHUH, KOTOPbIC AONKHbE GBITH NOANMMCAHB! MPABOMOYHLIMH JTANAMH KX 10K 13 CTOPOH.

8. AJIPECA M PEKBM3HThI CTOPOH

Tpoaasew: Hoxynareab:

AbcomoTr Bano KUT ®unanc (AKunoHepHoe 0611ecTB0)

(nybnwuHoe axuuonepuoe ofiuiecrso)

Anpec: r. Mocksa, L{gerHol Oyaesap, 1.18 Anpec: Poccusi, Mockonckas o6nacts, r. Kpachoropek, 6-p

Crpowreneit, n. 4, k. 1, atax | anrpecoms, cexums I,
noment. XXX VII

cuer sna pacueron 60322810800396935614 Tnatensomk: AQ «Kanvransusie MusecTriumm
kop. cuer 30101810500000000976, BUK 044525976, UHH  pfcy 40701810422000047150 8 AKB "ABCOJIIOT BAHK"
7736046991 (ITIAO) r. Mockza

xop. cuet 30101810500000000976, BHUK 044525976

Cuer M3 B peectpe mnaneseues naes  3[IMP  Cuer nenmo Ne 59777, orkpeithiii 8 KUT ®unanuc (AQ) B
komOuEMpoBaHRE B AO  «CrenManu3HMpOBaHHBIl pamkax aenosurapHoro porosopa Ne 59777 or 17.08.2017 r,
Jenosurapuit «nduaruTyM» ¢ KUT Dnnanc (AO)

Cuer Ne5 B peecype Bragenpues naes  3IH®
KomOuHUpoBaHHBIE B AO  «CneuuanusuposaHHbil
Jlenoswrapuit « ARDHHUTYMY

Or umenn Tpgd Or umenn Moxynarens:

lenepankuuiii ppexTop
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Cripaska 0 CTOMMOCTHM YUCTBIX @KTMBOB, B TOM YMCNE CTOMMOCTH @KTUBOB (UMYLLECTBA), aKLMOHEPHOro
MHBECTUUMOHHOIo oHAa (NaeBOro MHBECTULIMOHHOTO (hoHAa)

Pazpgen |. PexBuanThbl aKLIMOHEPHOTO MHBECTULMOHHOTO (hoHAR (Naesoro UHBECTULMOHHOTO thoHaa)

Kog no
Homep nuueHsum Obwepoccrickomy
MGiice aiaidEEG ngffoﬂzgﬁgfg" MonHoe HaumeHoBaHue YNPaBnaowe KnaccudivkaTopy
ey WHBECTIUMORHOFO (hOHED YNPSENAIOLLER KOMNaHn KOMNaHuu NeaAnpuATHi
AHBECTALMOHHOFD (OHAA (DErMCTpALIOHHI HOMO) AKUMOHEPHOTD aKUMOHEPHOTO opraxuzaumni (OKNO)
(FONHOS HA3BBHME NASBOFO FBRAN HGeePWsETBRDN op UHBECTUUMOHHOrC horaa MHEECTULMOHHOC AKUMOHepHOro
P P (naeBOro MHBECTULIMOHHOMO doHAa (naesoro | UHBECTULMOHHOTO (hoHAa
WHBECTALMOHHOTO (hoHAE) ynpaBneHua Naeshbiv orpa) HHBECTULOHAORD (naeaoro
HEEOTAl(MBAHEIN (IOHTOM) hoHpa) WUHBECTULIMOHHOrO choHna
(ecnu npuceoer)
1 2 3 4 5
ii';i’g:rd;iii?; AkunoHepHoe obuiecTse
< 3734 "VNpaenfAowan KoMNaHua 21-000-1-00052 40839698
KOMOUHMPDBaHHLIN (DOHA “TPAHCOUHIPYN"
"TPr-CrabunbHblit”

Paspen Il. NapamMeTpbl cnpask O CTOUMOCTH YUCTBLIX GKTUBOB

Texyuxan OT4ETHaA AaTa

Kon 8aniotel, B KOTOPOI ONpeaeneHa CToMMoCTb
MUCTLIX 2KTUBOB

1 3
2022.09.07 643-RUB
Pa3spen 3. AKTUBbI
Moppazpen 1. [leHexHsle cpefcTBa
[eHexHnle cpepcTsa - Cytma Ha
HauMeroBaHWE NoKA3ATENA Kop cTpoKu TEKYIILYIO OTIETHYIO ABTY
1
|[leHexHbIe CpeacTia - 8Ceroe o1 1 427 042 643,69
B TOM uucne:
Ha CHETax B KPeAUTHLIX OpraHU3aumMax - BCere 01.01 1427 042 643.69
B TOM 4ncne:
B BanTe Poccuickon danepaimy 01.01.01 1:427/042:643,69
B MHOCTPGHHOMN B3NI0TE 01.01.02 0,00
HA CYETaX N0 AENO3UTY B KPEAMTHRIX
OpraHn3alnax - BCaro 01.02 0,00
B TOM YWUCne:
B BaNTe Poccvickon Denepaunn 01.02.01 0.00
B UHOCTPEHHOW BaNKTE 01.02.02 0,00

Moppaspen 2. LiewHsie GyMaru poccuiickux SMUTEHTOB (38 UCKMIOYEHUEM 38KNaAHbIX)

LleHHbie Bymarn poccuncKinx

HaumeHosakve nokazarens Kon, cTpokmn 3MUTEHTOB - CyMMa Ha TexyLyio
OTHETHYIO AaTy
1
LierHbie Bymar i poCCHrCKnX ainTeHTOE - BCero 02 0,00
B TOM yucne:
06nAnraunn pOCCUNCKUX X03ANCTBEHHLIX 06WecTs 02.01 0.00
(3a ncKIgHeHWeEM 00NUraLMii C MNOTE4HLIM 2 .
NOKPLITUEM) - BCErO
N3 B
BupxessLIe OBNUraLi POCCUNCKUX 02.01.01 0,00
XOSANCTEEHHLIX 06WEecTs
roCyAapcTBeHHb e LeKHsle Bymary Poccuickoit 02.02 0.00
Denepaumu : :
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roCyAapCTBeHHbIE LgHHEE Bymark cybbekTos

Paccunckoi Degepauymun 02.03 0,00
MYHULMNANEHBIR LEHHBIe Symari 02.04 0,00
POCCHICKME SENO3UTAPHBIE PECIMCKI 02.05 0,00
WHBECTHLMOHHBIE Nau NAEBHIX UHBECTULMOHHEIX
oHAoR 02.06 0,00
AKUMK DOCCUMCKIX 3KUMOHEPHBIX 0OLWECTB - BCEra 02.07 0,00
B TOM HMCne:
AKUAN NYBAMYHBIX BKIMOHEPHEX 08WecTs 02.07.01 0,00
aKUMn Heny(nMYHBIX aKUMOHEpHEIX ofuiecTs 02.07.02 0,00
BEKCENA POCCHACKUK XO3AVCTBEHHLIX
i 02.08 0,00
WNOTEYHBIE UEHHLIE ByMary - BCerg 02.09 0,00
B TOM YMCne:
OBNUraLyM C NNOTEMHbIM MOKPEITHEM 02.03.01 0,00
WNOTeYHEIE COPTU(DMKETL! YuacTva 02.09.02 0,00
WHblE UeHHbIE Symara 02.10 0,00
MNoapasgen 3. LieHHbie Bymaru MHOCTPaHHbLIX SMUTEHTOB
LleHHbIe OymMart MHOCTPaRHBIX
HaumeHosaHue nokasarens Koa crpokn aranTeHTOoB - CYMMa Ha TeKyLwylo
OTYETHYIO AarTy
1
LleHible 8YMars MHOCTPaHHLIX SMUTEHTOS - BCEro 03 0,00
8 TOM YUCHe.
06nrrauny MHOCTPAHHLIX IMNTEHTOB ~ BCETO 0501 0,00
B TOM Yucne:
OBANFALIMA MHOCTPEHHBIX KOMMEPYECKIX 03.01.01 0,00
opraHuzaLmi
06U aUnK MHOCTPEHHBIX FOCYA3PCTE 03.01.02 0,00
0ENNraLMn MEXAYHAPOAHBIX (DUHAHCOBBLIX
opraHuzaumn 03.02 0,00
WHOCTPAHHLIE A48N03NUTAPHEIE DACNNCKK 03.03 0,00
nau (KUnK) MHOCTPaHHLIX UHBECTULMOHHLIX (PDOHA0B 03.04 0,00
ALK MHOCTPAHHLIX KUMOHEPHBIX 06IEeCTs 03.05 0.00
UHLIG LeHHbIe Bymarn 03.06 0,00

Moppasaen 4. HegBrX1UMoe UMYLLECTBO W NpaBa apeHAbl HEABUKUMOro UMYILIECTBa

Heaswxumoe uMylecTeo u npaea
2PEHALI HEABVXUMOrO MMYLLECTBE
HanmeHopakue rokasarena Koa cTpoku = CymMma Ha ToKYLIYKO OTMETHYIO
Aary
1
!—l:f:rvgxumoe WUMYLLBCTBO U NDERA apeHfbl Ha HEABMXUMOE UMYLLECTBO 04 175 280 000,00

B TOM wuCne:
HEABUWAUMOE UMYLLECTBC, HAXOARUIEECA HE 04.01 175 280 000,00
TEPPUTOPUU Poccuitckol deaepaunu - Bcero

13 Hero:

OOBEKTS HE3FBENWEHHONO CTPCMTENLCTBA 04.01.01 0,00
HEABWAMMOE KMYLLIECTRO, HAXOAALEECA HB 04.02 0.00
TEPPHUTOPUN MHOCTPEHHLIX FOCYASPCTB - BCErO i 4

13 Hero:

06BEKTH HEIABEPIUEHHOIO CTROMTENLCTBE 040201 %00
NpaBa apeHALI HEABWKUMOrO UMYLLECTBE,
HaxXOAALLErocs Ha TEpPUTOpUK Poccuitckon 04.03 0,00
deaepauun
NPARA Apen/ibl HEAAKUMOr0 UMY LLECTRA,
HaXONALLErOCs HA TEPPUTOPHK HHOCTPaHHBIX 04.04 0,00
TOCyAapcTe

MNogpaszpen 5. VMywecTaeHHbIE NpaBa (3a UCKIIYEHUeM Npas apeHAbl HeABUXMMOTO UMYLLECTBA, NPaB U3
KpeAUTHbIX OTOBOPOB U AOrOBOPOB 3aiiMa U Npas TPeGoBaHMA K KPeAUTHOI OpraHn3aLuu BbinNaTTb AEHEXHbIA

9KBUBANEHT AparoUeHHbIX MeTannos)

HawmeHoBaHue noxasatens

Kog crpokm

WmyuiectaenHbie npaea - Cymma
HA TEKYULYIO OTUETHYIO ZaTy

3

VIMYLIECTBEHHbIE [PaRa - BCETQ

05

1 846 509 906,00
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8 TOM Yucse:
MmylwiecTeeHHsIe NPasa N3 [OrCEOPOB YHACTHA B AUNSEOM 05.01 1846 509 806,00
CTPOMTENLCTBE 0GBEKTOB HEARMXMMOro NMyILIECTBa
VimyuiecTBeHHbIe NpaBa, CBA3aHHLIE C BO3HAKHOBEHWEM NpaBa
COBCTBEHHOCTY HE 0GLEKT HEABUXUMOCTH (Br0 YacTs) nocne
33BEPLIEHVA 870 CTPOUTENECTEE (CO3LAHNUA), BOIHUKIOWME W3
ACroBOpPa, CTOPOHOH N0 KOTOROMY ABMSETCS I0PUANYECKOE JTUUO,
KOTOPOMY NPUHAANEXUT NPEBO COBCTBEHHOCTY W1k MHOE BBWHOE
NPpaeo, BKAIOYaR NPABO apeHALL, HE 3EMeNbHbIR YHACTOK, 05.02 0,00
BbIASNERHBIA A5 USNel CTPOUTENLCTEE 00BEKTa HEABIDKVIMOCTH,
1 (MN1) KOTOPOE UMEET Pa3spelleHte Ka CTPONTENLCTBO 0BbekTa
HEABUXUMOCTY HE YKA3BHHOM 3EMENLHOM yHacTke, nubo
IOPUANYECKOE NAL0, UHBECTUPYIOUEE IGHEXHLIE CPEACTRA UNU
VHOE UMYLLECTBO B CTROMTENLCTBO OGLEKTE HEABAXUMOCTH
VimyulecTeeHHbIe Npasa 13 A0rOBOPOS, Ha OCHOBEHNK KOTOPLIX
CCYUECTBNAETCA CTPOUTENLCTRO (CO3AaHNe) OBLeKTOB
HEIBUXVIMOTO UMYULECTBA (B TOM YMCre HA MeCTe OOLEKTOR
HEABULKMMOCTY) HE BRIABNEHHLIX ANRA LENEN X CTPOUTENBCTBE 05.03 0,00
(CO3nAHUA) SBMENBHBLIX YHACTKaX, kOTOpbIe (PABa apeHAas!
KOTOPBIX) COCTABNRIOT AKTUBLE AKLMOHEPHOTO UHBECTULIMOHHOD
tboHAa (NaeBoro UHBECTULMOHHOTO (hoHAR)

WviywecTeeHHsI€ Npaga 3 AoroBOPOS, Ha OCHOBEHKW KOTOPLIX
OCYWECTBNIRETCH PEKOHCTRYKUNRA COLEKTOB HEABMXUMOCTH,

COCTARNKIOLIMX BKTHBE! BKUNOHEPHOTO MHBECTHMLUMOHHOrO hoHpa 05.04 0,00
(NAEBOro UHBECTULMOKHOIS thoHa)
VHBIE UMY LLECTBEHHLIE PaBa 05.05 0,00

lNoapaszaen 6. [eHexHbie TpeGoBaHWA N0 KPEAUTHLIM AOr0BOPaM U 4OrOBOPaM 3aiiMma, B TOM Yucne
YAOCTOBEPEHHbLIE 3aKNagHbIMN

HeHexwele Tpebosanus no
KPEAVTHLIM JOrOBOPaM W
AOrOS0pamM 3a1ma, B TOM Hvcne
YAOCTOREPEHHBIE 3aKNBAHSIMY -
CymmMa Ha TeKyLLYyIo OTHETHYIO

HaumeHoBaHKe NoKasaTena Koa CTpoKK

nary
7
[eHexHbIe TPeGOBaHIA N0 KPEMTHBLIM A0TOBOPaM W A0rOROPAM 06 0.00
SaliMa, B TOM YUCTE YAOCTOBEPEHHLIE 3AKNAAHEIMU - BCETO '
8 TOM yucne:
fAeHexHele TpeGOBaHUA N0 KPEAMTHBIV ACFCBCPaM U 4CroBopam 08.01 0.00
321Ma, HE YAOCTOREPEHHBIE 3aKNaAHbIMIA
28KNAAHLIE 05.02 0,00
Mopapaspen 7. MNpouasopHele HUHSHCOBBLIE UHCTPYMEHTbI (3KTHB)
CnpaBenn1ean CTOMMOCTE
NPOUIBOAHOTC (DUHAHCOBOID
HaumenoBaH4e nokaszarena Kopg cTpoku UHCTPyMeHTa - CyMMa Ha TeKyLLyIo
OTUYETHYIO AATY
1
OO6Wan CTOMMOCTb NPON3BOAHEIX (DUHAHCOBBLIX UHCTPYMEHTOB 07 0,00

MNMoppa3sgen 8. [lebuTopckas 3a/101KEHHOCTL

Ne6uTopckan 3a00MXeHHOCTE

HaumerosaHue noxkasarens Kog ctpokn Cymia Ha TeKyUlyio OTHETHYIO
aary
1

NebuTopcKan 33[0MXKEHKOCTs - BCEro 08 20 222 483,42

B TOM 4ncne:

CPEeACTaa, Haxoanwvecs y npodeccroHanbhbiX 08.01 0,00

YUBCTHVIKOB PbiHKE LeHHBIX Gymar

0 caenkam 08.02 13 322 604,76

M0 NPCUEHTHOMY (KYNOHHOMY) AOXOAY NO

AEHEXHsI CPEACTBaM Ha CHeTax 1 BO BrJ1anax, 08.03 0,00

a TaKxe No ugrHevM Gymaram

npoyan 08.04 6 892 878,66

Moppasgen 9. UmyitecTso, He ykaaaHHoe B nogpasgenax 1-8

WiHoe umyuiectso - Cymma Ha

HaumMeHosaHWe noxkasarens l Koa cTpoxu TeKyLLYIO OTHETHY!O AATY
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1

WHOE MMYILECTBO - BCETO 09 126 686 000,00
8 TOM WMcne:
AONM B YCTABHLIX KaNWTANAaX POCCUACKIX 08.01 126 686 000,00
COWECTB C OrPaHKyEHHON OTEETCTBEHHOCTLID
npaBa y4aCTUR B YCTABHbLIX Kanuranax 09.02 0.00
WHOCT PEHHBIX KOMMEDHECKUX OpraHy3atmin - X
NPOEKTHANA AOKYMEHTAUMA ANA CTPOMTENLCTEA 09.03 0.00
VMK PEKOHCTRYKUMN OGBEKTA HEABUXUMOCTH = !
APErolEHHBIE METANNH K TPEBOBAHNA K
KPEeAUTHON OPraHn3aUmy BeiNNaTHTE KX 05.04 0,00
LEHEXHLIA IXBNBANSHT - BCErO

SLQuLucne: 09.04.01 0,00

APAroUeHHbIe METaNMb
APETOUEHHBIE METANNbI U TREECBAHUA K KPEAUTHON

OPraHu3aUnK BLINNETUTEL ACHEXHBIA 3KBUBANEHT APArOUEeHHLIX 09.04.02 0,00
METANN0B NC TEKYLLEMY Kypcy
XYAOKECTREKHBE UEHHOCTN 09.05 0,00
npoYee UNMYLLECTBO 09.06 0,00

Moppazaen 10. O6wan cToMMOCTE aKTUBOB

O6L@n CTOUMOCTE SKTUBOR -

HaumerosaHue nokasarens CymMa Ha TEKYLUYIO OTHETHYIO
Aary
Obwan cToumocTs akT1aos (cymma crpok 01+02+03+04+05+08+07+08+09) 3595741 033,11

Pazgen 4. Obsasatenscrea

HanmenoBaHue noxazatens Koa cTpokun Oﬁ’:ii;i:‘;sgiéTB:;:raﬁ a
1
HKpeanwTopekas 3aa0ixeHHOCTb 10 2 989 080,00
8 TOM yucne:
10 CAENKAM KYNNU-NPOAaXYA UMYLLEeCTBa g 0,80
B/134671bUAM NHBECTUUMOHHSIX Naes 10.2 0,00
STOM WACHEE 10.2.1 0,00
obMeH naes (akuuit) (nepeuucneH1e AeHeKHEIX CPEACTE) ’ )
o6MeH naes (sbiaaqa naes), 0GMeH aKkumit (BINYCK SKLMHA) 10.2.2 0,00
NOraLEHWE N2es (BbIKYN aKuu#) 10.2.3 0,00
BhINNSTA A0X0A3 (IMBUABHA0B) 10.2.4 0,00
no Haneram u copam 10.3 0,00
M0 BOIHATPAXACHUAM (KOMUCCHAM) 10.4 0,00
110 2peHAe, No OXpaxe, No ycnyraM Cesau 1 ap. 10.5 0,00
NO KPeAMTAM U 33VMaM MONYYeHHbIM 10.6 0,00
B YOM 4ucne:
KPEAATEI U SaiiMul NONYHEHHBIE 1061 g
HAKONNEHHLIS NPCUEHTS! NO KPEAMTaM (3aiman) 10.6.2 0,00
N0 CTPAXoBaHNK 10.7 0,00
no pekname 10.8 0.00
NpoYan KPEANTOPCKAA 3a0MKEHHOCTL 10.9 2 988 080,00
Pe3eps Ha BLINNETY BO3HArpaxAeHus, BCEro 11 0,00
B TOM 4YKche:
yNpasnsialied koMnasum 113 0,00
CNeuvann3uposanHomy ABNO3UTapKio, KLY, OCYWECTENAIOLEMY )
BEAEH1E PEECTPa B/13AE/LLEB aKumi (MHBECTUUMOHHBLIX Naes), 11.2 0,00
2y AVTOPCKON OPraHn3aLyi, CUEHWMKY W Ha onnary ycnyr Gupxe
(pon380AHLIE (DAHAHCOBKIE HHCTPYMENHTHI 12 0,00
Qbwan Benusnra 06A3aTeNbCTE 13 2 989 080,00
Paanen 5. CTOMMOCTb YUCTbIX aKTUBOB
Hawmenoeanwe nokagarend Kop cTpoku SHEeHS gg:g::;;ngaﬁ TelyLlylo
1
CTOMMOCTE YUCTHIX BKTUB0R 14 3 592 751 953,11
KonuuecTso pa3meugHHBIX 2KLUA aKLMOHepHOro MHBECTULMOHKOMO
MOHAA {KONWUECTRO BLIJAHHLIX MHBECTULIMOHHBLIX N3 Naeroro 15 3 240 138,72486
WHBECTUUMDHHOID (hoHAA)
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CTOMMOCTL UMCTHIX BKTUBOR BKUMOHEPHOM UHBECTULIMOHHOTO (oHAa 8
PacyeTe Ha OfHY 8KLMIO (PACYETHAA CTOUMOCTS MHBECTMUVOHHOMO Nas 16 1108.,83
Nagsoro MHEECTMUMORHOTO hoHAa)

Paspen 6. MNpumeyaHun

Haomep cTpokn Mpumedanue
1

CeegeHun 0 nuLe, NOANUCABILEM OTYETHOCTb (YynonHoMo4eHHoe nuuo Crneuran1M3npoBaHHOro Aeno3nTapua)

DamMUNUA, MR, OTUECTEC
JHEFHOMQH R IOR0 e MonHoe HauvekoBaHue WHH cneumanuzuporatHore OTPH
CeUrann3uposEHHOIC CNeUMannanposaHHoro
AENOIMTAPUA, NOAAMCABLIENC CrIeUManianpoBaHHOro AENoanTapus Aeno3uTapua AenoanTapus
OTHETHOCTH
1 2 3 4
AkuuoHepHoe O0wecTso
M.W.MNpacc "Cneynani3uposanHeil ASNoSHTapniA 7705380065 1027739039283
"UHOUHUTYI"

PYKOBOAWTENL  AKUMOHEPHOFO  MHBECTULMORHOTD
hOHAS (YyNPaBNRIOWEN KOMNEHMK NEEBOTO UHBECTULMOHHOO
hoHAa) (1o, ucnonkAoLwWwes 06R3aHHOCTI PYKOBOANTENA
AKLHMOHEPHOr O UHBECTULMOHKOIO (OKAa

(YNpABNAIDLLEA KOMNBHW NBEBOTD MHBECTULUMOHHOIS oHAE)

K.A HoBoropues

Y (MHUUMaNGI, hamunna)

MN.W.Npacc
(uHuLuanesl, chamunis)

YNONHOMOYEHHOE SMUO CrIELMENN3UPOBEHHOND 4eN0anTapna
AKLWOHEPHOTO UMBECTULMOHHOIC ICKAA (NAeBOro MHBECTULMOHHOID dIOHAE)
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Akunoneproe  obiecreo  "YnpapaAloW@n  KOMOAHHA “TPAHCOUHIPYIT",  ccymectansiomes
NOBEPHTEABLIOE YAPABICHHE SAKPLITRIM ECBLIM HHBCCTHIHOHHBIM komOKHHpOBaKHIM dotoM «TOF -
CrabuabHeiiis  co0DIMACT, HTO  PacueTHas CTOMMOCTL  MHBCCTHUMOHHOIO - [ad FaKpHITOrO  [ACBEOTO
HHBECTHIHOHHOrO KoMGHHuporanHoro doraa «TOT - CraSwisHmiiy HO COCTOARMIO HA 30.09.2025 roma

cocragnger 1 032,10 pybnei.
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NO ONEPALHOHNLIM BOTIPOCAM P | Enmnzaposa H.B.
S 20 IR rYR S
%, - e 7 ’,}J"
\1?:_';1’;5”

Hemamnrens: Beanssa Eacaa
Ten (495) 772-9742 206 9055
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'.-:'.'J-'-‘.("Ii,l': AKLUMOHEDHAR KOMTIZHAT

SHEPTOTAPAHT

MHC (QOCOBOP) OBHIATEABHOIND CTPAXOBAHHA OTBETCTBEHHOCTH OPHAHUMECKOID JTHIIA,
JAKMTHMHBINEDND C 3AKATYHKOM JOI'OBOP HA NMPOBEJEHHE OLIEHKH
Mo 240005-035-000157 or 25.10.2024 r.
Hacrosmui Moowe (Lorosop) odazaTenioro CTPaxXoBIHNE OTBCTCTRCHAGITH HIPHIMMCCED 0 NHI, HKIOYHBIIET ¢ 33EA3HKOM J0T0BOD B
npoeeacHue ouelkl (nanee — [orosop wiumn Jorosop CTpAXOBRHNA) 3RCIOHNCH HI OCHOBEHMH YOTHOTO 38HBECHHA CTPaxoBaTens o Ha
OCHOBAHHH &[T CPOYOSINIER OMEEMemeerNoenil oyeiukass, vneepyedeusary Hpucazon TAQD «CAR « JHEPFOFAPAR T Ao 6d om 11
vapara 20U 2 {nanee — Tlpasuna ctpaxosanun).  [Ipaswna crpaxoenHus Tacse pasdemens Ha caiite Ctpaxosmmes B andopaangwono-
TEAEKOMMYHBERINOHE coT HHTEpHET N0 agpecy: Www. energoparant ry.
Cormacue  CTpaxopaTens SaxmosuTe sactosmnil Jorosop crpaxonsnis #a DpeiomenHuy CTPAXoBINEOM YCIOBHAX [OITREPHIACTCA
npisaTies or CTpaxesuses sacrommere Jorosopa cTpaxoBanns 0 oniarod crpaxosod Npesin B PESMCpE, OPCIyCMOTPCHHOM HaCTORLIINM
JOroBOpOM CTPAXOELHHA.
1. Crpaxosmnes NAD «CAK « 3JHEFTOUAPAHT»
115035, r. Mockea, Canosrisecsag nab., 23,
HHH/ KT 770504 8231 7 7705000 (001
pe 40T0IRI02IRIGOI04005 p TTAD Chepbank 1. Mocksa BHEK 044525125
w'c 301018 10400000000225
L. Crpaxosateis OO cllenTp ouenkn WHBECTHIHE
Anpec: 14109), Mockosekas ofur., r. Kopoaes, smep. H00uneiineii, v, Jenincskas, 1. 12, nosewenue 019
HHH 5054001713 OKITO 73058527
pio 40TOZRT 400500000184 8 AO ahanx JOM.Pda o Mockea BHE 044583266
w'c 301018 103452500002 66
I eHepanernl anpexrep PO JIvoenss
3. OOBeKT CTPAXOBARNE: JLUOOREKTOM CTPEXORIMHA M0 AOIOEOPY OORTETEILAOIT CTRUNOBAHAA OTBCTCTECHHOCTH WOPHIHMECKODD
THUA, SAKEYHBIICTD O SAKITEHEOM JOTOB0D Hi NPORCISHES DLUCHEN, ARINKIICE MMVILCCTECHHEC HETCpC-
Chi, CRALIHMLLC ¢ PACKOM OTHBCTCTHCHHOCTH 38 HAPYIICHAC JOMOEOPD HA NPOBCICHNT OLCHER W NpHYIHe-
HNC BPEAS MMYINECTRY TRETEMX JHE B Pe3yieTare Hapyiennn 3anonus, denepaisHmay cTaHARPTOR 0HeHK,
HHEIX HOPMETHRHEIX Npanoeex asTor Poconiickoil Meacpaunn g ofnacti ogeHounoil AeaTEIEROCTI, CTRH-
JAPTHE W IPERAT GHEH0MHOH JEITeIhHOC T,
4. Crpaxosoii coaysaii: 4.1, CTpaxoRhiM caysacM [0 Jorosopy oBM3aTcaBHOND CTPAXOBINHA OTBCTCTBCHHOCTH IOPHIHECCKOTO TH-
I, FAEAHPHBLIETD £ FKAIMIKOM Q0T0BOP HA OPORCICHHS OUCHEN (¢ YHeTOM OTPIRIMCHBE, RepeiicieH-
HEX B raaee 4 [IpAen) YOTEHOBACHHEI BCTYIMBILNAM B BKGHAYK CHIY PCUICHNCH ApDHTPGEROTS Cy1a
HEH TPHEHARHEH] CTPAXCEMHKOM (BAKT NPAMHHCHAS FOPHINYCCENM AHIOM, JAKTRYHELINM ¢ 3aEa1HK0M
ADUOROP K DPOECAEHNE DEEHKN, BPCAA 3BEAMNEY B PeuyasTATC HAPYLICHEE JOMOBOP KO INPOBSIEHHE
CUIEHKN HEH BMYILSCTRY TRCTRIX JIHL B PEIVILTATE HAPYIICHHA 3aK0HA, qreicpilibHBN CTAHARPTOR OUCH-
Ei, NMEIX HOPMATHEHRLX Npagoskid akTok Poccuilckodl @eaepannn 8 oflacTi oues0dHON QESTCIRHOCTH,
CTEHAAPTOR H NPAENIT SUEHOTHOH JeATEARROCTH.
4.2, [lpn HacTyIeHHN CTpEXoRers cnyHas CTRaNoBIIME BOIMeINacT:
4.2 1 yORITEN, NPHUMIHSHHEIS SLEETUHKY, SHRTHYNBIIEMY JOTORGD HE NPOBSISHHE DUCHEN, B TOM “MHCIE 33
EAPVIISHIE AGUOEOR HA IPOBSECHNE OLSHEN
422, UMYILECTECHHEIE BPed, DPHYUHCHHBI TPCTHHM THIEM BCISICTEHE HCNOALI0EAHHE HTOMORM BoIs-
HHHE PEIHOAHOT 10 HHGT CToNMocTH 0DBEKTa DUEHKN, YELSEHHOH B OT9CTE, NOAMUCAHHOM GUCHIIHEDM
HITH OLICHIHEAMA;
4.2.3. BpCN NMYIECTEY TPCTENX JIAL 6 PEIYALTATC HAPYINCHIN TPCOORAHNE JaKona, (peacpaiusex CTiH-
JAPTORE OOEHEH, HHEX HOPMETHEHEIX TpaEokwx aeros Pocoriickodl teqepanny B ofinacts oueHodHoii 1ek-
TENLHOCTH, CTAHIARTOR 0 TPABH DLEHOYR0H JCHTCIBHOCTI.
4.3, CofrmHe, HMEHHISE TPHAHEKN CTPAXOROID, NPNIHACTCA CTPAXOBHIM CHYHMACM NPH BRIGIHCHER Cic-
AYIBUIHY YOIOEH:
+  coDRITHE, B PEIyIBTETE KOTOROND NPHMHEEH VINSPD MEAIMHEY, JaKT0MHELIEMY TOPDEOP Ha mpo-
BEOCHIE DUCHEN, WHAH TPCTHEM THLAM TPONOIIT B OTHOLICHIN JOC0BOPOE [0 OUCHEE, Jeii-
CTHHC EOTOPRIX HAYAA0CH DOCIC BCTYIACHIA B CIWEY HacToRuero Jorosopa i 0T49eTh [0 K0TO-
[hIM BEUTAHEL A0 GEOHSAHMA ACiCTRIA HucToMIEerD [lorosopa;
*  TPClOBHHHA 0 BOGMCUCHEN DPHMEHCHHONG VIOCpOo NpeILiRIcHs K CTpaxosareamn i CTpaxos-
IIHEY B TEHUCHNE AeilcTRHA A0rOBOPa CTPRXOEAHEN RN CPOKD HCKOBOH JUBHOCTH, VCTAHORIEH-
HOG sakornlarenscTaos Poccnifcxodi enepanms.
5. Crpaxosan cymma, Crpa- [ 51, Crpaxoean cywma oo waetosigesy Slorosopy cocrasnser: 500 000 000,00 (nurscor suumonog)
LOBAE TPEsMBE. pyiaeil (M koo,
5.2, Crpaxoras npesus B passepe B2 250,00 (noceMugecaT 1Be THICHWH ABCCTH OATRIecAT) pyGacii 4
KL YIU1aunnaeTed CTPaxosaTenes elnEoBpEMetis TyTes NEpeancemii JeHEHEIX CPEICTE Hi pacieT-
Ehtii crer Crpaxosnka & cpos go 01 ansapa 2025 r.
5.3, [lpn Heymnate (HEmonHeil YILaTe) CTPaxoroil npeainn B YCTaHoRICHHL 0. 3.2 cpox nacrosmmi Jo-
MOBOP CYMTRCTCA HECOCTORBIHMOA.
3.4, UTpaxosad JamiuTl PACIpOCcTPIMECTOR TONLKD HA T¢ JOMOEORLE N0 OUCHES, BefICTENS KOTOPRIY HEYA-
N0Ch MOCAE BOTYILICHIA B ooy HacTosmero Joronopa B 0T9eThE no KOTOPEIM BELEHE 0 OROEIaHIA geil-
CTHMA HECTORMETD Jorosopd.
6. Cpow teiicTang orogopa 1. Cpok geilereud smactomscro Joroaopa ¢ 01 ansapa 2025 1. oo 31 rexabps 2025 r.
6.2, Jorosop serynaer B cony B 0 gacos (0 ansyr ams, yEeiadAore 8 Bactosies Jlorosope Kag quTs
HAMANA er0 AeiicTERA [TPH YCI0BHN NOCTYVIUICHKA CTPAXOBOI NPCMEH B PaIMepe W CPOKH, YEEIBHHEE 1,52
macroamers Jorosopu.
6.3 CIpaxosine HE HOCCT OTBCTCTBCHHOCTH 33 COYSAN, NPOHS0WCIEC A0 ECTYIACHNN B CHIY
Hactosuero Joroaopd B OOCH CPOKS OEOHYAHHA oro QeilcTENA,
7.  Oupeleacume paivepa | 7.1 CIpaxosos BOIMCIICHAC NCYHCIRCTCR B PASMEPS, NPSIYCMOTPCHHOM ACHCTRYIGUEM SARDHOLITC b
CTPAXOBOH BMIIATE cTaom Poccrilckoi Meiepaunn o BOMCUICHAN BEPCAR 3 HACTOROIHM JIOTORODOM CTPENOBIHNA, B [IPSICAEX
CTPAXOBOI CYMMEL 1 YOTIHORIEHHEIX THMITOR OTECTCTEEHROCTIL
7.2, B cyuMy CIpAXOROIT BOGMECHHR BKIKSAKITCR:
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T.2.1. peamamnii yurpd, npuanBcHrbil BarogonpnodperaTenas, T.¢, pACKOL, KOTOPGS TN, Y6E NPaB0
HEPYILICHO, MPOIIEEE0 WIH J00HED AT NPORIBCCTH LA BOUCTAHOBICHHA HAPYVIDCHHOMD NPABR, CRAZAR-
HOEG © YTPATOH W1 DOEPERICHIEM MYIIECTRA,

T.2.2 CTOMMOCTLE NOETOPHD OKESAHHLN CUCHOSHEIY YOTYT (B COYULE MY HCKEMCCTHCHHOMD OKOLAHAE) 1R
KOMICHCAN OPHARHCHHEOUO BPERA, THO0 CTOMMOCTE OKATEER0H Youyrd (NpH PACTORGRCHAR N0rOBOPa Ha
NPOBEICHIE GUCHIN),

T.2.3 pacxoasd B OCHEK APCIOTHPALICHAN HITH YMCHBIICHHA PaEMepa yiuepia, OT8CTCTHCHROCTE 38 KoTopkl
BOARATACTCA HA UTPANOBITENA - B NOpAIES, NRCAVEMOTPCHHOM I8K0HOIATILCTROM P

8. Jagmwumreasnwe noae- | 51 Benysae pnexosgesadt yonosndl nactosers Jorosopa o yenosiaap [Ipannn cTpaxoRagm, npeasy-
e IECTBCHHYI CHAY HMCHT YeloBHA HacToaniero Jorosopa.

B2 VenonHs CTPAXORIHMA, HE YPCIYINPOEANHES RACTOAIHM JOrOnopo, PEryIupyiores 1006 HE i
[Tpanin erpoxonasia 1 FoilcTAYHIIIIM 3AKEHOATEILCTEOM.

#.3 CrpaxoRaTeis NoJTECREILCT, 9TO0 NOCHE 0THAKOMACHHA ¢ Biiowessid HHOpLATNOHELM JOKYMCHTOM
(KHA), Npasanosen crpaxosaimn, Y orossas CTPEXOBIHHA, coRepaanmmnca © Hactoames Noanee, co-
TRACEH FKTGUNTE ITOT JOCOROP HA NPEUToReHiby CTPaXoBRINKOM YeIORMaY, 8 TAXHE DOJTBEPHILCT,
IO GH AGIHOCTRED ME{PMEPOBAN 00 YCI0BHAY CTPANGBAHNE, BCC YLIOBHA CTPAXORANMA CMY PAThACHCHE
1 nosaTHs, Jaer coraacie va ofipalorEy CEOMX MePCOEATEHLN JAHHEIX, YKOIaHHEY B sacToames Tomimee,
B COOTBCTCTEMM ¢ Denepansien taxomon "0 nepeodansiug JaHHux" or 2707 2006 . Ne 152-03. | Crpa-
wosarens KH u [pagine cTpaxoBaHus oayain, ¢ YCNOEHAMET CTPAXOEAHHA COTIACCH,

2.4 Tpn soTnagposaHHOM oTERe CTpatosaTem dquesiEeckoro muEa o Jorosopa cTpaxoBaHis B cuyeae
HE NPCA0CTABICHIN, MPEROCTARICHNA HCOIHOD 1N senocrosepioil napopaatin o Jorosope cTpaxosa-
HHA 8 COOTRETCTEHN ¢ Tpefosaraann Yiatanmn LB P MNe 6109-Y o1 20003 2022 roga gedictene orosapa
cTpaxoBanna opexpamactes. [pe sros Crpaxoeng no rpedosannn CTpacosaremd BosppuinacT CTpasa-
BATCRK M3CTE YILIAHCHHON cTpaxoBodl Hpemun (CTPMXOBOMG BIHOCE) 30 HCHCTCKIINE cpok nelicTemn CTpa-
NOBAHHA [§0 OROHYAHNA OUCPCIHONG OIUIAMCHHOMG ICPHOIA CTPAXOGBRHHA, B CPOK, BC ODpcBpmwomal 7
{Cenn) palioanx anci oo AHA oomydcHHA 3aseicHns Crpaxobarens of orease o1 Jorosopa crpaxonans.
Bosapar 0CylNecTENSCTCR MPH OTCYTCTAIN B METZMCHHOM OCPI0AE cOGRTH, HMCIONIHY NPRIHAKH CTPIX0-
ROTO COVHER.

9, Deolisie niowean G TMoaokeHAE O IUTHOAM HCET0ACHIN YORITHOR, CEAIAHHERN ¢ KHOCPPHC KA.

Hacromms JIoroBopos He NOERLBAFOTCA Kakmc-1mbo vOeTEN, ymeph, oTBCTCTREHHOCTE, NPCTEHIMIL,
nrrpadisl, NN, FATRETH LI PACKOAL 000G LOJEKTCPa, NPAMO 1 KOCECHHD BI3BAHELC, BLITCKARUING
W3 RIH KaRIAM- 100 00palos cCEARHARC ¢ 00

911 Knfeparakod nan KaDepuHuiIcHTon, BEI0HEE, BOMEAG BCCX Opeui, 1o0se Jellcrm, npeinps-
HATEIC 18 EOHTPOME, TPEOTEPIIICHRA, NOSARICHIA WK Renpaetesna apwdol Knbeparakn wuon Knbepii-
UHACHTSE, HIR

Q1.2 Yrparol s0IMOEHOCTI SECIETYATEINI, CHMHCHNE GVHKIHOBANBHOCTI, PCMONT, 1aMCHA, BOCCTAHOE-
NEHHE, BOCTIPGRIBEICHRE, NOTCPS WIH KpaKa moex JaHHRIX, RENOYEA molYIo cymMy, 0THOCALIVIONE K
CTOHBBOCTH TARHX JIAHHEIX, HAPYIICHMC 3RKOHOIATCALCTRL, KECAKLErocd KOH(MICHIIHATEHOCTH 0 | Hm
Jusoi HHHOPMLLNN | EEPCORLIBHEE JIHHEIX, HCCOHEUHOHAPORAHHEM JOCTYIIOM HAH HCNOIBE0EIHEEM
TG0 THamoi NHGOPMAIIN [ DEPCORATLHEL JAHKEEX, WIH KowfaeHIanstok nsfpManii {Kpose W6-
dhopMAIHH, KOTOPEA HA BAKOHHEIX DCHOBAHHAX NOCTYIHA B OTEPRITOM JOCTYNC WIH AENgeTca nyvemmunoll,
CCIM TOOBKY TRERE WHAOPMBLHA, BOTOPRA ABLACTCA ohiegocTynHol, He CTana YHHEAIEAG ACHTHduEpY-
enpll nocpeacTroM chopa o/ waK oBpaBoTkn), HEIRRRCHNMG OT HATIMHA 100X APYTIX IPETHH 18 cobul-
THHL, KOTOPRIC OIHOBPCMEHID MK B 0G0 N0CICA0BETEIEHOCTH MOLTH IOEIHATE Ha yYORTOK.

B cayuar, ccam Kixad-an0o €acTh HACTORMETD WCEMGICHNA GyIer npaidana neaciicranrensiodl wm ne
MM BpHIHYeckoil CHIL, OCTABULARCH YBCTE CHHTACTC NedeTRHTCARAM B NOMHoM ofikeme,
Kosmnseorepuag Creresen panayaer modoll poMExoTep, ODOPpYAGBRHASG, NPOCPaMsMHEce ofecneucHie, oil-
CTEMY CEASH, AACKTPOHACE VeTPOHCTRO | BRARMEN, TOMISD NFCTD, CMAPTHON, HOYTOYE, IAHINCT, NOpTa-
THREOE YeTpolereo), cepaep, ofinaks B AITKPOROHTHOIE), BEARKAE TOGYI0 TOAGGEHYH CHCTEMY WIH
mofyi EOR{RICVPAOHED HE BRIOCYIOMEHYTRX yoTpoiicTe, BRIOYaA akdke CEAIAHNKC C© HIMH BBOJL, Hid-
RO, YCTROICTRO YPUSCHIN GANHEIN, CeTeR0e OROPYIOBANIE I CPEECTRS PCTEPRHOND KOMMPOBIHAEA, 13-
HAABCHAMET WM ynpaeadesoe CTpaxosarency (FacTPpaxoRiHESME DHIEME]  0as moboil apyrail cropo-
Hill.

Kifieparasa 03HaumeT HECAKELUMOMIPOBAHHAOE, VMEILUICHHOE RN DPECTYIHOS GeaHNS ILTH Copiig CEHTAH-
HESX HECHHEUHOHNPORIAELE, YSEIILIEHARIN WIH NPCCTYIHEX TCAHMI, HEIERIECHMO OT BRCAMSHN KN MOCTa
WX COBSPIOCHIA, WIN YTPO3a WIH I0GEHAS YTP03E CORCMOCHHA TEKHX JcAHIH, OTHOCILHCCA K GocTyny, of-
TARETEE, NOIOIL30BREH MG BTN yIpaBncHi Bakoii-mnbo Kounsiomepaodl Cneresmoii.

EnfieprsunacHr ormet:

- BEGYED DUEAGKY W YOYICHAS, HIH CopMED DMNGOR I YIYICHIR, 0THOCRIINNCA & TocTyiny, ofpabot-
i, MCIOERSSEAHN 100 Yipaateio kagoi-1mboe Kosneorepaodt Cucresioli;

- MBI HECTHAHYIO I OHYE HESOCTVITHOC T MM ©TKES, AN COPHIG CRREIHHEIY CIVIACH HEA0CTYTIHO-
CTH HITN OTHAE, OTHOCKIIHCCH K 10CTynY, obpafoTee, HCOOIBMOEAHNE HIN YOPAETcHHI Karoki-nubo Kos-
nuioreproil CHeressoi.

- MEPEPRE | OPCPRBAHAC AEHTCIEROCTH, BEITBAHAHOC COyHaliHBIM, HCOPEEHAMEPCHELM HIN BEOCTOPOKHEN
[ mebpewnem gelcreney nan GosaciicTances, ounbsodl 0T YIYIICHHCM COTPYTHIKOM, HCIABHCIMEIM
MOAPEHKEA KOHCVIETEHTOM 11 CTOPOMHEM NOCTARNNKDM YCIYT Opn palore © wim ofciysHeamn
Eomnneorepredl cocTessl, OpHBogamus £ noasod s gactidaell senoctynnectn Kosnseoreproii ci-
CTEMAL

AaHiee O3HARI0T HHHOPMALIED, PUETE, KEHLIEIIHIL, KOTE I I0EYI0 ApYTyio HRgopManm, npeodpa-
SORAHHEE B (OPMY, IPHTOARYIO 118 BCROIBSOBAHKA, 10CTYEL, obpadoTEn, nepeaain 10m xpancHis Ko
neoTepHOl CHCTEMOE.
TIpnnosernm: ITpapina  CTPaxoBANNA  OTBCTCTECHHOCTI  OUCHINHEOES,  VIBCPEIcHHEL  Tlpeesios [1AQ «CAK
WIHEPTOTAPAHT» Ko 64 o1 1] sapra 2019 1.

HAorosop ofpaicn Bannosodt O

AN BRI R
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CAMOPErynM PyE’\AA$I hitp:/lsroarmo.ru
OPTAHW3AUWA
OLIEHLLKOB - a

NP ARNMO

CBUAETENbLCTBO

O YNEHCTBE B CAMOPEFYNUPYEMOM
OPTAHMU3ALLMM OLLEHLLMKOB

HeKoMMepHeckoe napTHepcio «CAMOPEMY/IMPYEMAS OPTAHASALIMA ACCOLIMALIVA POCCARCKIAX MATVICTPOR
CUEHKW» Bknloueno B EAWHLIA rOCYASPCTBEHHbIA PEECTD CaMOPEIYANPYEMbIX OPraHN3aLmi OLeHILMKDR 4 wiong 2007
roga 3a Ne0002

MacnoBa AHTOHWHA BUKTOPOBHA

WHH 503115313739

HOMEP CBUAETENIbCTBA sienaetca unedom HM «APMO», BkaiodeH (3) B8 peectp uneHos
3473_24 27.03.2020, pervcrpauMoHHbll HoMep 2127 4 Ha 0CHOBaHVMK
DeyiepantbHOro 3akoHa Nel35-M3 or 29.07.1998 r. «O6 OLEHOYHOI
LEATENLHOCTH B POCCniACKO Deaepallni» MOXET OCYLLIECTENATS
OLIEHOUHYIO AESTEALHOCTL CAMOCTOATENLHO, 3aHUMAACL YacTHOW ||
AATA BbIJAYW NPaKTUKOR, @ TaKke Ha OCHOBaHAW TPYAOBOTO J0roBOpa Mexay :
09.12.2024 OLEHLUMKOM W HOPUAMYECKAM NMUCM, KOTOpOe COOTBETCTBYeT |
YCNOBUAM, YCTAHOBN2HHLIM GeaepantHbiM 33KOHDAATEILCTIOM,

. o no HaNPaBIeHWAM, YKAZAHHKIM B KBANADKKALMOHHOM ATTeCTaTe.
CRok A€lCTBME HACTOSILLErD

cBYgeTens=Crea 3 roga

CBefleHWA 0 KBANUPUKALMOHHBIX aTTecTarax

Homep 034481-3, or 07.11.2022 no Hanpasaeduio «OUEHKa
BuaHecar, CPoK asircTeua Ao 07.11.2025

Homep 034782-2, ot 10.02.2023 no wHanpaeneruro «OueHka
ABVKMMOTO 1MYLLeCTSa», CpoK gercteua 4o 10,02.2026

Homep 035918-1, or 07.03.2024 no wHanpagneruo «OueHka
HEABMMKUMOCT MY, CPCK ACCTBUA Ao 07.03.2027

[eHepansHbIA AupekTop
HM «<APMO»
E.B. MNeTposckas

e WHL
ATTNNR TG
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Csudemenbcmea o 3akrodeHuu bpaka lll-MK Ne 625293 om 20 aszycma 2013 a.
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KBAAI/I(I’I/IKAI.IHOHHBIﬁ ATTECTAT
B OBAACTH OHEHO‘{HOﬁ AEATEABHOCTH

Ne 048493-3 « 31 »  oKTI0Ops 2025 r.

Hacroamuii xparndukaugoHusIi aTrecTar B 0baacTa onenounai
AeATEABHOCTH N0 HAUPABAEHHIO ONEHOYHOH ACATEABHOCTH

«Ounenka busmecan

BRIZZH  MacnoBoii AnToHuHe BukTopoBHE

Ha OCHOBaHHH pemenus Qeseparbnoro 0104KeTHOrO yupexkenns
«@egeparbHbli PeCypCHLIH HEHTP»

or«31 »._oKkrabpsa.. 2025 r.No 427
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KBAAUGHUKAIIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 035918-1 « 07 , m™apra 90 24

Hacrosmui ksasndpukanmonuniii arrectar 8 obaactn onenoanon

AEATEABHOCTH 10 HANDABACHHIO OLCHOYHOH ACATCABHOCTH

«OmenkKa HEABHKAMOCTH»

BEIZAH Macnosoi Antonnne BUKTOpOBHE

HA OCHOBAHUH PelleHuns QeXeparbBOro H104KeTHOTO YIPexACHIA
«DesiepaAbHBIH peCypCHBIR NEHTP»

or« 07 »  m™apra 2024 . No 338
e ///

e

Jupexrop

4’/ ////“ LAl W) Bynkun

KBaJ\mpnxammHnmi’l aTTecTaT BHITAETCA HA TPH roja u aeﬁcrsyeT
o« 07 5 wmapra 2027 .

ADETRION: Mccune POF11 o T3 K72

cTpanuna 348



tel. +7(495) 229-49-71 000 ermponesxs Hpecrii

‘434‘ U—"F ¥

\\ ,
\\\-.\ \\\\‘

\ \\

crpanuiia 349



tel. +7(495) 229-49-71 000, Mg, omeaxBeRAmL

crpanuia 350




=
’ x\ 7 x\\n\ i'\\" ‘
\ \ '\
L _LL \\ ‘, \,“~|
WAL \ "\ AN \\\‘ \\\
\ : "\ S ) ‘&\ \ ’\‘h \ﬁkﬁ‘
-,>“,“ ~\«
ATARA

,..{.v-..‘,'.l' ‘ ’\ \*"‘ki'a\\ﬂ“

.._5«1'1 “1“ f.

crpanuia 351




I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

POCIOCCTPAX

MNMOJINC Ne 858/2025/C134/765

CTpaxoBaHUA OTBETCTBEHHOCTHM OLeHLUKA
Hacmoswua lMonuc esidan 6 nodmeepxdeHue mozo, Ymo 3akmroyeH JJozosop cmpaxogaHus omeemcmeeHHocmu
oueHuwuxa Ne 858/2025/CI1134/765 om 22.07.20252. (danee - [Jocosop) e coomeemcmeauu ¢ llpasunamu cmpaxoeaHus
0meeMmcmeeHHOCMU OUEHUUKOB U IOpUOUYeCKUX NUY, 3aKNoYarouux 6o2080phk! Ha NposedeHue OUEHKU (MUnoebix
(edurbix)) Ne134 [TAO CK «Poczoccmpax» e pedakyuu, dedcmeyrwouwed Ha Gamy 3aknoyeHus Jozosopa, U Ha
OCHOBaHUU 3asieleHus1 Ha cmpaxoeaHue.

CTPAXOBATE/b: Macnoea AumoHura BukmopoeHra (MHH 503115313739)
OBLLAS CTPAXOBASl CYMMA M0

NIOrOBOPY. PYB.: 10 000 000 (fecsimb munnuoHoe) pybneu
"“Mg,f&%";ufgqu:aﬁ,%ﬁ 10 000 000 (Qecsimb munnuoHoe) pybneu
DPAHLUN3A, PYB.: He ycmanoeneHa
MOPAROK YMNATLI CTPAXOBOR [ 1, nacio n. 6.2 [lozosopa
wo&gﬁgg&iﬁggﬁag;ﬁ ¢ «23» aszycma 2025 2. no «22» aszycma 2026 2.

O6beKMOM CMPaxoeaHUs ABNAAOMCS UMYLYECMBeHHbIe uHmepecs! Cmpaxoeames, Ces3aHHbIe ¢
PUCKOM OmMeemcmeeHHoCMU Cmpaxogames No obs3amenscmeam, e03HUKaIOWUM scnedecmsue
nputuHeHus yuepba 3aKa3yuky, 3aknoyuewemy 002080p Ha NpPosedeHUe OueHKU, U (umu)
mpembumM NUYam 8 pe3ynbmame ocyyecmsnenus Cmpaxosamenem oueHoyHol BesmesHocmu.
Cmpaxo6kim criy¥aem Sensemcs yemaHo8neHHbIU 6CMynueUIUM 6 3aKOHHYIO Cusly pelueHueM cyda
(apbumpaxHozo cyda) unu npusHanHsil CmpaxoswuKkom hakm NpusuHeHus yuepba dedcmeusmu
(6eadeiicmauem) Cmpaxosamens 6 pesynamame Hapywenus mpebosanul HedepansHbix
CMmaHGapmoe OueHKU, cmanHdapmoe U npasun OUEHOYHOLU O0esMensHOCMU, YCMAaHOBNEHHLIX
camopeaynupyemol OpeaHu3ayuel OUeHWUKOS, YieHoM komopol asnanca Cmpaxceamens Ha
MOMEHM NPUYUHEHUS yiepba
Boamvewerue ywepba, NPUYUHEHHO2O 8 medyeHue cpoka dedemeus [lozosopa CMPaxosaHus,
Mpou3eo0uMmen 8 MEYeHUe CPoKa UCKOEoU 03a8HOCMU, YCIMaHOBMNeHHO20 33KOHOOaMmensCmeom
Poccutickoti @edepayuu Ha damy 3axkmoyerus [lozosopa crmpaxoeanus, Ho He 6onee mpéx nem
HocmogepHocmb 8enUYUHbI PEIHOYHOU UNU UHOU cmoumocmu o6bexma OueHKL, yemaHosneHHou
8 omyeme 06 OUEHKe, yCMAHAGNUEEEMCA BCMYNUBWUM 8 3aKOHHYIO CUIly PEeWeHuem cyda
(apbumpaxr+ozo cyda).
. i [Tod thakmom npuyuHeHus yuwepba (8peda) NOHUMAEMICA HacmynieHue cobsimud Mpu yenosuu,
CTPAXOBOM CNYYAU: ymo:
1. Qedcmeue (Geadedcmesue), npueedwee K NPUYUHEHUIO ywepGa, Gbimo donyweHo e npedenax
cpoka OQellcmeus Oozoeopa cmpaxosawus U € fpedenax mMeppumMopuUU  CMPAaxo8aHUs.
Teppumopuell crmpaxosakus cHumaemcs meppumopus Pocculickoll @edepauui.
2. Hamod Oedcmeus (beadedcmeus), Mpueecwezo K NpuYuHeHUK ywepba, cwumaemcs dama
COCMaaneHUs om4ema 08 OUeHKe.
3. Ywepb Beizodonpuobpemamensm 8 Pe3ynbmame oCyUecmeneHua OUeHOYHoU desmensHoemu
Obin npuyuKeH @ Mpedenax Meppumopuy CMpaxoeaxus, a makxe 8 npeodenax cpoka dedcmeus
doz060pa cmpaxoeaHus
4. Borzodonpuobpemamenamu npedbaeeHo 0b0cHo8aHHOE mpebosaHue O 8o3meLeHuU ywepba
8 Coomeememeuy ¢ 3aKoHodamenscmeom P.
5. Ha momeHm coeepuweHus deficmsus (6eadedcmaus), npusedlieeod K NpUYUHEHUIO yulepba,
oueHwuK yodoenemeopan mpebosaHusm  3akoHodamenscmea  Pocculckod — ®@edepayuu,
npeduLABRAeMLIM K OUEHUUKAM.
Cmpaxoeas npemus ynnayusaemcs e coomsememeuu ¢ yenosuamu fozoeopa.
CTPAXOBASA NPEMUS: Hacmosiuwum nodmeepxdaeM, Hmo cmpaxoeas npemua onnayera, [Jo2oeop cmpaxosaHus
scmynui € Oeticmeaue.

OBBLEKT CTPAXOBAHUA:

Cmpaxosuwjux: Cmpaxosamenks:

TAO CK «Poczoccmpax» Macnoea AvmoHuna BukmopoeHa
(MuyeHaus b P® CH Ne 0001 om 06.06.2018 2.)
Lupekmop no kam4essiM npoekmam pasumus
KoprnopamugHeIX TpaoaX Y no . Mockea LJEMP

F— g

//.[/\‘1/[(//' [/(/ (Macnoea A.B.)
A % /
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B HACTOSIIIEM oTyere IIPOHYMEPOBAHO,
MPOIIHYPOBAHO, CKPEIJICHO MEYaThi0 U MOAINHUCHIO

352 (Tpucra OATHAECAT JBE) CTPAHHUIIBL.
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