O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensuna @CPP Poccum Ha ocywecTBneHme AeATeNbHOCTU MO YNPaBAeHUO0 MHBECTULMOHHbIMM
doHAaMM, NaeBbIMU MHBECTULNOHHBIMU GOHAAMM U HETOCYAAPCTBEHHbBIMU NEHCUMOHHBbIMU GOHAAMMU
Ne 21-000-1-00798 ot 15.03.2011.

MNonyuntb cBeaeHns 06 AO YK «PBM Kanutan» 1 nHyt0 MHGOPMaLINIO, KOTOpPas A0/1KHa bbiTb
npeaocTaBAeHa B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENIbCTBOM U UHbIMU HOPMATUBHbBIMU
NpaBoOBbIMW akTamu Poccuiickoit depepaLmm, a TakKe NoAYyYMTb NOAPOOHY0 MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX doHAaX (aanee Takxe — MAD) U 03HAKOMUTBLCA C NPaBUIaMU JOBEPUTENBHOTO
ynpasneHua MNO (panee Takxke — MNA4Y MUD) 1 ¢ MHBIMU OKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbIM 3akoHOM OT 29.11.2001 Ne 156-$3 «O06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
akTamu B chepe PUHAHCOBBIX PbIHKOB, MOXKHO Mo agpecy: 107078, r. Mocksa, ya. Mawwu
MopsbiBaesoi, a. 34, nomelleHune 1/1, Ha cante http://www.rwminvest.ru/,
no tenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHbBIX MAEB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yAbTaThl
WHBECTUPOBAHMA B MPOLLIOM HE ONPeSeNatoT 4OX0Abl B byayLiem, rocyAapcTBO He rapaHTUpyeT
[0XoAHOCTb MHBecTUUMin B MU, Mperkae yem nprnobpectn MHBECTULMOHHbIN Nai, cheayet
BHMMaTENbHO 03HaKomuTbea ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbl HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTMLMOHHbBIX NAEB NPW UX Bblgadye (noraweHun). BaumaHue HapbaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Nau MN®. 3aasneHne Nobbix 1L, 06
yBeMYeHMM B ByayLLem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTyT PacL,EHMBATLCA HE MHaYe Kak
npeAnosoxKeHus.

3aKpbITbli NaeBO MHBECTULMOHHDbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOIO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.
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OTYET Ne PBM-PT/25-13-11

oT 30 cenTadopa 2025 roaa

Onenka cunpaBeaauBo croumocTu 1 (OgHoI)
OOBIKHOBCHHOW MMEHHON 0€3JOKYMECHTAPHOMN aAaKU UM
AO «Oneparopckasgs Kommanusa» (OI'PH 5147746312203),
TrOCYAApPCTBEHHBbIN PErUCTPANMOHHBIN HOMEP BbINYCKaA:

1-01-83025-H o1 29.12.2014, B cocTaBe pa3JM4YHBIX
NaKeTOB aKI UM

3aka3yuk: AO YK «PBM Kanurany J1.Y. 3[IN® cmemanusix naBectuiuit «PBM Pycckuit
Tpauzur»
HcnosHnTein: 00O «lleHTp OIIEHKH MHBECTUIIHI»

OnpezneneHue CHpaBeATIMBON CTOMMOCTH OOBEKTa OICGHKM Ui Ileliel,
npeaycMoTpeHHBIX cT. 37 denepanbHoro 3akoHa «O0 HHBECTUIMOHHBIX (HOHAAX)»

Henu u 3272491 OLEHKU ot 29.11.2001 r. Ne 156-®3, [TpaBunaMu KOBEpUTENBHOTO ynpasiaeHus OoHIoM
U WHBIMH HOPMAaTHBHBIMM aKTaMH B cdepe (pHHAHCOBBIX PHIHKOB, B TOM YHCIE
VYkazanus banka Poccun Ne 3758-Y ot 25 aBrycra 2015 roga

OcHoBanue 1 nposegenus  JononnurensHoe cornamenne Ne 25-13 ot «12» centsbps 2025 1. k [lorosopy
oneHIMnKoM ouneHku 00bekrta Noe PBM-p1/19-01 ot «18» nexabps 2019 r. 0 A0JIroCpoYHOM COTPYAHHUUYECTBE

OLIEHKU: Y Ha TIPOBEIICHUE OIICHKH
JlaTa mpoBeeHUs ONIEHKU: 30 uronsa 2025 r.
JlaTa cocTaBjieHHsI 0T4YeTa: 30 cenrs16ps 2025 .

r. Kopoaés MO, 2025 r.



tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

COOEPXAHUE
Crp.
COMPOBOOUTEJIBHOE TTUCBMO ...........c.ooiiiiiiiiii ettt sttt e et e e st e e s nnneeee s 4
l.OBLUUME CBELEHMS ...ttt sttt e ettt e e st e e s sttt e e e sbbeeeesabbeeeesbbeeeeane 6
1.1, BAMAAHME HA OLEHKY ...ceiieieiiiiiiiiiieete e e s e ettt e e e e e s ettt e et e e eeeesaabebeeeeeaeeeaaanbebeeeeeaeeesannbabaeeeeaeeesannsnbaneeaaeeeas 6
1.2. CBegeHunss 00 OLEHLLNKE, MPOBOAMBLUEM OLIEHKY ........uvvrrrereeeisisntnnreeeesssasssnnseeasesssnsnsnnsseeeeesssnnsssneees 9
1.3. CBEOECHUA O 3AKABUMKE OLEHKM .evvvrniieeiiieretiseeeeeseestussesesesssssssaasesssesssssassnsssesseesssssnnsessssseessssnsseeeeens 9
1.4. CBegeHus O OPUONYECKOM NULE, C KOTOPbIM OLEHLUMK 3aKMouun TPYLOBOW JOTOBOP ................ 9
1.5. CBepeHna 0 He3aBMCUMOCTU IOPUONYECKOTO N1LA, C KOTOPbIM OLEHLLMK 3aKmioyunn TpyaoBOm
[JOroBoOp, 1 OLEHLLMKa B COOTBETCTBMU C TpeboBaHusmu ctatbn 16 PenepanbHoro 3akoHa Ne 135-
D3 «O6 oueHOYHON OeATENBHOCTN B POCCUNCKON PEAEPALINMY ... e 10
1.6. MIHpopmauma 060 BCcex NpUBNEYEHHbIX K MPOBEAEHNIO OLLeHKU W MNOAroTOBKE oOT4eTa 00
OLIEHKE BHELLHUX OpraHm3auusax U KBanmuuMpoBaHHbIX OTPACNEBbLIX CNELMNAMNUCTAX ..c.ceevrevereeeeeannnn. 10
1.7. YkasaHMe Ha CTaHOapTbl OUEHKU Ans onpedeneHns CTOMMOCTM OObeKkTa OLEeHKM,
MeTOAMYEeCcKMe pekoMeHZauuM no oueHke, pa3paboTaHHble B LEnsX pasBuUTUS MOSOXEHUN
YTBEPXKAEHHbIX heaepanbHbIX CTaHOAPTOB OLEHKM U OAoOpeHHble COBETOM MO OLEHOYHOW
AeAaTensHOCTU NPY MUHIKOHOMPASZBUTUS POCCUM .......eeeeiiiiiiiiiiiceie e 10
1.8. AHanu3s BbINONHEHWUS NPUHLMMOB UCMOSb30BaHUA MHGOpMaLMM NPY NPOBEEHUN OLEHKMU ........... 12
1.9. OCHOBHbBIE 3TAMbI MPOLIECCA OLIEHKM ....veieiuverieeiitteeesnteeeesassteeesanssesessssteeesastesessssseeessassseessnssseessasees 13
II. OMUCAHUE OBBEKTA OLIEHKW ..........oooiiiiiiiiiiie ettt e e 14
D B O Lo TNV TN (oY 5 [0 ) (=T R 1 = TR 14
2.2. lepeyeHb [OKYMEHTOB, WCMOMb3yeMbIX NPU MNPOBEOEeHUN OLEHKU W YyCTaHaBrMBaOLLMX
KOMNYECTBEHHbIE U KAYECTBEHHbIE XaPaAKTEPUCTUKN OO BEKTA OLEHKM ...eevvreeeiiiiiiieieeeeeesennntieereeeeesannnes 14
2.3. MNepeyeHb UCNOMb30BaHHbLIX NPU NPOBEAEHMM OLEHKN OOBEKTA OLLEHKWN AaHHbIX C yKasaHueM
NCTOUHUKOB MX TTOSTYHEHMSE 1uuuiiieeieetiutiuseseeaeeasttssasseesseesssssassesesesessbaasaaseaeteestasaseeeaeesestsaaeseeeeeestssnnaeeaaees 15
2.4. OnvcaHne MMyLLECTBEHHBIX NpaB, 0bpeMeHeHNI, CBA3AHHbLIX C OOBEKTOM OLEHKU .........c.vvveenneee. 15
2.5. O0wasa MHPOPMALINS 00 OOBEKTE OLIEHKM ...ceeiueeriiieieeeeeeiiiiiteeeeeeesesssteseeeaeesssasnteeeeeaeeesannsnseneraaeses 18
2.6. UHdpopmauums, xapaktepmaytoLas AeATENbHOCTb OPTAHUBALMM ....cocuvvereeiiiieeeeiieee et eeiiee e 19
2.7. ODUHAHCOBAS MHAIOPMALMST ... eeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaaaaaaaaaaaaees 20
2.7.1. AHann3 UHAHCOBBIX PE3YNBTATOB OBLLECTBA .. .cieiuviireiiiiireiiiieeesanieeeessnseeeessseeeeesassseeesaneeees 20
2.7.2. AHanna cTPyKTYpbl akTUBOB M 0693aTENBCTB OBLUECTBA ....ccciviieeiiiiiee e itieee e eieeee et e e eiieee e 22
2.7.3. KomnnekcHas oueHka (pHaHCOBOrO COCTOSHUSI U UHBECTULIMOHHOM NPUBMEKATENBHOCTY ...... 27
2.7.4. TTPOTHOSBHBIE [IAHHDBIE ... ..uuvuveusesesesssssessssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnnns 33
2.8. OnvcaHne TeKyLLEro NCMOMb30BAHMSA OO BEKTA OLIEHKM .....vvvreiiuiiieeeaiieeessiieeeeasteeeesnnteeessnneeeesssnenes 33
2.9. OnucaHue gpyrmux oakToOpOB U XapaKTEPUCTUK, OTHOCALLMXCHA K OOBEKTY OLEHKU .....ceeveeeeeeeeenenn. 33
. IPUHATBLIE NPU NPOBEOEHUUN OLLEHKU OONYLWEHUA U OTPAHUYEHUA ............................. 34
IV. AHAJTTN3 PBIHKA OB BEKTA OLIEHKW ...t e 35
4.1. OCHOBHble TEHAEHLNN coLManbHO - 3KOHOMMYECKOro passuTus B nepuog ¢ 2011 r. no 2024 r.....35
4.2. OCHOBHblE TEHAEHL MM COLMANbHO - 3KOHOMMYECKOTO PasBUTUS B 2025 T. ..o, 36
4.3. TporHo3 coumarnbHO-3KOHOMUYECKOTO PABBUTUIS ...veeereeeieiiirirreeraeesaaiireeeeeeesssasnnreeeeeaesssaannrneeeeeeseas 38
4.4. Nudbopmaumst 0 COCTOSHUN U NEPCMEKTUBAX PA3BUTUS OTPACIIM ..ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 42
4.5. AHanu3 poccuUrUCKOro pbiHKa CAUAHUA N MOMMOLEHUA (ME&A) .....oooiiiiiiiiiiie e 45
4.6. AHann3 BUPXKEBBIX CAETOK (KOTUPOBOK) .....uvveieiuittieeiitieeesutieeesausseeesassteeesansbeeesansbeeesanbneesanneeeesannnes 49
4.7. AHATNG BHEOMPIKEBBIX CIETTOK ...vvvtieiuttreteiuteetesstteeesamseeaesausteaesansteeesansbeaesansbeaesansbeeesanbeeesanteeeesansees 49
O Lo TTY 1SN =TS =10 Vx| TR 50
V. METOOOJIOTUSA OLIEHKW ...ttt e ettt e e e e e e e e e e e e s e anntenaneeeeeeennnes 51
5.1. NocnenoBaTenbHOCTb ONpeaeneHNs CrPaBeaANTUBON CTOMMOCTM . ...uuaaaaaaaeansaenenssesesannannesennns 51
5.2. O6uwee onucaHne noAxXo4OB M METOAOB OLEHKA B COOTBETCTBMM C  MOSNIOXKEHUSMU
DefeparnbHbIX CTAHOAPTOB OLEHKM ........uvuierrreeeisisrteeerereeesaassteseseeessaaasssseseeeeesssnnsssseeeeeeessmmssesereeeeesannnes 53
5.3. COrnacoBaHNE PEBYIIBTATOB OLIEHKM ....eeieeeisiuurturereeeessaassstneeeeeesssasssnseneeeeesssnnsssssneeeeesssmsssesnreeeeesannnes 57
5.4. ObocHOBaHNE MOOXOA0B N METOLOB OLIEHKM ...c.vvvennieeieieeetiieeeeeseettaaesseessesssasasesssesssstansesesesesssnes 57
VI. ONMUCAHUE NMPOLEECCA OLEHKU OB BEKTA OLEHKM ... 59
6.1. PacyeTt cToMmocTn 06 bekTa OLEHKN 3aTPATHBIM MOOXOLOM ....c..uuverirrreeessinnieerreeeeesssnnsnnnrseeessannnes 59
5.1.1. OOLLMNE MOTTOMKEHMSA.......eevveeeeeiiieeeeeeeeeeeeeeeeeeseeeeeeeeeeeeeseessesaesssssssssssssssssssssssssssassssssssssrsssrsssssressrnnes 59

cTpaHuma 2



1] . vyl
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

6.1.2. ACXOAHbIE AAHHBIE OJTS PACHETA .eeeeeeeeeereeeeeeeeeeeeeeeeeeeeeeeeereeeeeeeeeeeseeeeeeeeeeeneesesesesnsesesnnssnsnsssssnnnnes 59
6.1.3. PacyeT cKoppekTUPOBAHHON CTOMMOCTM @KTUBOB ........ceverererreeeeeeeeeeereeeeseseneeseeseeeesesenesssnnnsnsnnnnes 60
6.1.4. Pac4eT CKOPPEKTUPOBAHHOM CTOMMOCTM OBSABATEITBCTB ..uuvvvveiieeeeeiiiiiieeeeaeeeesanrereeeeeaessssnnneeneeas 77
6.1.5. PacyeT NTOrOBOM CTOMMOCTUN OOBEKTA OLLEHKM .......cevvuunieeeeeieeiriiiieieeeeeseeststaeseeeseressranaeseessessanns 79
6.2. PacyeT cToumMoCTV 06beKTa OLIEHKM CPaBHUTENBHBIM (PbIHOYHBIM) MOAXOAOM ...cvvvveeeiivieeesinneeesss 83
6.3. PacyeT cToumMoCcTu 06bEeKTa OLLEHKM JOXOOHBIM MOOXOLOM .....vvvrieiuerrreesiereeesasnreeessnnsenessssneeessnseeeess 83
6.4. COrnacoBaHNE PEBYIIBTATOB OLIEHKM ....ccceeeiiiuutteeeeeaeeasaaututeeeeaaesssaanteteeeeaaessaantssseeeeaessaannssseeeeeessaannes 83
VIL BBIBOLDBL...........oooiiiiee ettt ettt e e sttt e e s bt e e e sabe e e e e sabbeeeeanbbeeeeanbbeeeesnbaeeeeane 85
VI AEPEMEHD JIUTEPATYPDI .......cco ettt ettt e et e e e st a e e sntae e e e atae e e e snsaeeaeanes 86
MPUNTOXKEHWE 1. PACYHET CTOMMOCTW 99% OOJIN B YCTABHOM KATMNTAJIE
OO0 «AKCEJIEPATOP TTPOTPECCAN ...ccciitiiee ettt 87
I. OTTNCAHUE OBBEKTA OLIEHKU ...ttt ettt et e e tvea e e tae e e e snnreeaeanes 88
(B O Lo TN LN (oY1 o) (= 2 11 88
1.2. [epeyeHb OOKyMEHMOB8, UCMOb3yeMbIX Npu npoeedeHuU OUEHKU U yCmaHasueanuwux
KONUYeCMBEHHbIe U Ka4eCMBEHHbIE XapaKmepUCMUKU OOBEKIMA OUEBHKU ..........ccccueercuveeesninnenens 88
1.3. llepeyeHb UCMONBL308aHHbLIX MPU POBEOEHUU OUEHKU 0bbekma OUEHKU OaHHbIX C
yKa3aHueM UCMOYHUKOB UX MOJTYHEHUST ............cceueeiiieieeeee e 89
1.4. OnucaHue UMywecmeeHHbIX rpas, 0bpemMeHeHuUl, C853aHHbIX C OOBEKMOM OUEHKU........... 89
1.5. Obwasi UHOPMAUUST 06 OOBEKIME OUEHKU ........ccceeeiireeeeeeeeiesiiieeeeeaeessssststaeseeaesssssnsnsaeeeaaeees 90
1.6. MIHghopmauusi, xapakmepu3syrouiasi 0esimesIbHOCMb OP2AHUSAUUU ..........c...eeeeeeeeieiiivvreneeannns 90
1.7. QUHAHCOBAST UHQDOPMAUUST .....ceeeiuveeeeeiieeeeesiteee e ettt e e e ettt e e sttt e e e ettt e e e anbe e e e e sabaeeeeanbneeeesnbneeeeanes 91
1.7.1 AHanus puHaHco8bIx Pe3yribmMamo8 OBUUECITIBA ...............cccueeiiceieeiiiiee et 91
1.7.2 AHanus cmpykmypbl akmugog U 006513amesibCme OBLUECMBA...........cceeeeeeeeciiveeeenaeasiainns 93
1.7.3. KomrinekcHas ouyeHKa ¢huHaHc08020 COCMOSIHUS U UH8ECMULUUOHHOU
TIPUBIIEKAIMEITEHOCITIU .....ceuvutiiiaeeeeseesiisas s e e e e e e eaata s e s e e e e ee e tab et e e e e e e easbab e s e e e e eeetsbaaeneeeeennenen 98
1.7.4. TIDOCHOSHBIE QAHHDBIE ......uveveeeeeeieitiieeeeeeeeeseitataeeeeeesesastareeeeeeesasssstaaeeaeeeesaasnteaneeaeeesaannnes 104
1.8. OnucaHue mekKyu,e2o UCroIb308aHUS OOBEKMA OUEHKU ..........eeveeeeeiiiiiiieeeaaeeesaasinraeenaaeeens 105
1.9. OnucaHue dpyaux hakmopos u xapakmepucmuk, OMHOCAWUXCS K 0ObEKMY OUEHKU....... 105
Il. OFTTMCAHUE MNPOLIECCA OLEHKU OB BEKTA OLEHKMU .....cccviieiie et 106
2.1. Pacyem cmoumocmu ob6bekma OUeHKU 3ampamHbIM MOOXOOOM ..............eeeeeeerereverevesssenenns 106
2.7. 7. OOUIUE MOTTOMKEHUST «...eeeeeeeeeeeeeee e e et eeee e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e nnnnnnnnnnnnnnnnnnn 106
2.1.2. VIcCXOOHBIE OQHHBIE OFIST PACUHEITIA ... eeitieee e siee ettt e et e et e e et ee e snbbeeaeaaes 106
2.1.3. Pac4em ckoppeKkmupo8aHHOU CIMOUMOCIIU @KIMUBOB ..........cccceeeeeeeeeesaeasasasasssasaaeseaanans 107
2.1.4. Pac4yem ckoppeKkmupo8aHHOU CMOUMOCMU OBA3AMEIIBCIMIB .........ccceeeeeeeeeeeeieieeeeaeeaaenns 154
2.1.5. Pacyem umoao8ouli CmMOUMOCTMIU OOBEKMA OUECHKU .......cccceeeeeeeeeeeeeeeieieeeaesaeeeeaeaeaeaeananns 155

MPUNOXEHWE 2. MOPAAOK PACYETA NPUBEOEHHOW CTOMMOCTMU MO MC®O 13. JAHHbIE
O NPOLUEHTHbLIX CTABKAX N NMPOYNE MAKPOSKOHOMUNYECKNE

IAHHBIE ..o 159
MPUNOXEHWE 3. OBbEKTbI-AHANOMM AN PACYETA CTOMMOCTW 3EMENbHbIX
YUYACTKOB, MPUHALNEXALLMX OO0 «AKCENEPATOP MPOTPECCA» ... 165
MPUNOXEHWE 4. QOKYMEHTbI, MPELOCTABJIEHHBIE 3AKA3UMKOM, U IOKYMEHTbI
OLEHLLIAKA ... es s 176

cTpanuma 3



' " ]
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

3amecmumernto 2eHepasibHo20 dupekmopa — PuHaHco8OMy OupPeKmopy
AO YK «PBM Kanuman» [1.Y. 3akpbimbIM naeebiM UH8E€CMUUUOHHbLIM
¢hoHAoM cMmewaHHbIx uHeecmuyuli «PBM Pycckul TpaH3um»

2-Hy Bonodapckomy A. B.

30 ceHTaAbpa 2025 .
Yeaxaembili Anekceli Bnadumuposudy!

B cootBetctBMM ¢ [ononHutensHbiM cornaweHnem Ne 25-13 oT «12» ceHTabpsa 2025 r. k Jorosopy Ne
PBM-p1/19-01 ot «18» pgekabpsi 2019 r. 0 AONrOCPOYHOM COTPYOAHUYECTBE M Ha MpOBEAEHUEe OLEHKU
cneuymnanmuctamm OOO «LleHTp oueHKkn MHBECTUUMIA» MpoOBedeHa OueHKa crpaBeanuBon cTtoMmocty 1
(OgHon) 0oBblIkHOBEHHOW MMeHHoW 6e3gokymeHTapHon akumm AO «Onepatopckas Komnanusa» (OIPH
5147746312203), rocynapCTBEHHbIN perncTpaumoHHbIn HoMmep Bbinycka: 1-01-83025-H ot 29.12.2014, B
COoCTaBe pasnn4HbIX MakeToB akuun, a umeHHo: 0% + 1 akumsa o 10%, ot 10% + 1 akuusa go 25%, ot 25%
+ 1 akuusa 50% akuun, ot 50% + 1 akumna 75% akumn, ot 75% + 1 akums go 100% akuun, € ykasaHUeM
CTOMMOCTW OHOW aKL MK B OLIEHMBAEMOM NakeTe akLuui.

OO0 «LeHTp oueHkM uHBecTuuUuny oTBevyaeT TpeboBaHuam dPepepanbHoro 3akoHa «OB6 oLEeHOYHOW
aeatenbHocTM B Poccuiickon ®egepauuny.

CoTpyaHuK, MPOBOAMBLLNIA OLEHKY, ABNSETCA 4ENCTBUTENbHLIM YNIEHOM CaMOPErynupyeMorn opraHm3asmm
OLEHLLINKOB B COOTBETCTBMM C TpebOBaHWsSIMW [OEWCTBYIOLLEro 3akoHodaTenbCTBa, W OTBeYaeT
TpeboBaHusIM, NpeabsaBAsEeMbIM K OUeHLUMKaM nyHkTom 1.7 YkasaHust baHka Poccumn Ne 3758-Y ot 25
asrycta 2015 .

MparkgaHckas OTBETCTBEHHOCTL oueHLuka 3actpaxoBaHa [MAO CK «Pocrocctpax».

paxpaHckask OTBETCTBEHHOCTb HOPUAMYECKOTO nuua, C KOTOPbIM OLEHLUMKMA 3aKNioYunu TpyaoBOn
poroeop, 3actpaxoBaHa [MAO «CAK «OHEPITOIrAPAHT».

OueHka npoussegeHa no coctosiHuio Ha 30.06.2025 .

AHanu3 WCXoOHOW WHMOPMaUWMK, PbIHOYHBLIX AaHHbIX HEOoOXOOMMbIX AONA  OUEHKW, a Takke
COOTBETCTBYIOLLNE pacyeThbl NpeAcTaBneHbl B pa3genax Hactoswero OT4yeTa, oTAENbHbIE YacTu KOTOPOro
He MOryT TpaKkToBaTbCs pa3feribHO, a TOMbKO B CBA3W C MOSMHbIM €ro TEeKCTOM, C Y4eTOM BCeX NMPUHATBLIX
OOnyLLEeHUN.

YkasaHHbIn OTYET BbINOMHEH B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM «O6 OLEHOYHON OeATENbHOCTU B
Poccuiickon ®epepaummny Ne135-d3 ot 29.07.1998 r. (C M3MEHEHUSIMU U OOMOSNTHEHMAMW), BBEAEHHBIMU B
pencteme  [pukasamm  MuHMCTEpCTBaA  3KOHOMMYECKOro  pas3sutma  Poccuiickon  Peaepauum
(MuHakoHompassutus Poccumn) Ne 200 ot 14.04.2022r. (®CO |, II, IHII, 1V, V, VI), Ne326 (®CO Ne 8),
MexayHapogHoro craHgapTta couHaHcoBor otyeTHocTu (IFRS) 13 «OueHka cnpaBegnMBon CTOMMOCTMWY.
CornacHo ycrnosusam JononHutensHoro cornawenus Ne 25-13 ot «12» ceHTabpsa 2025 r. k JoroBopy Ne
PBM-p1/19-01 ot «18» gekabpsi 2019 r. 0 JONTOCPOYHOM COTPYLHMYECTBE M Ha NPOBEOEHME OLIEHKM,
pe3ynbTaTbl OLEHKM MOryT OblTb MCMNONb30BaHbl Afsi pacdeTa CTOMMOCTM YUCTbIX aKTMBOB MaeBOro
WHBECTULMOHHOTO oHAQ; AN  COBEPLUEHUA COENMOK C  MMYLLECTBOM, COCTaBNAKLWMM MaeBow
WHBECTULMOHHBIN poHA. [N ykasaHHbIX Lernen otyeT o6 oueHKe MOXeT OblTb MCNONb30BaH B TeYeHue
LIECTN MEeCsLEB C AaTbl OLLEHKN.

B pesynbTaTte npoBeaeHHbIX nccnegoBaHun n pacyeToB YCTAaHOBJIEHO crefyoLlee:

1. WrtoroBas BenuuMHa cnpaBeg4fiIuBOM CTOMMOCTM OJHOW OObLIKHOBEHHOM WMMEHHOM
6e3nokymMeHTapHoM akumm AO «Onepatopckaa KomnaHus» (OFPH 5147746312203),
rocyaapcTBeHHbIA pPerncTpaunoHHbIN Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B coctaBe

naketa akuumn ot 0% + 1 akumsa Ao 10%, NO COCTOAHMUIO Ha AATy OLEHKU, C YYETOM MPUHATbIX
AonyLweHUn n OKpyrineHun, cCoctaBnseT:

86 700 (BocembOecssim wecmb mbicsiy ceMbcom) py6nel

2. WroroBas BenuMuuHa CchNpaBegriMBoOM CTOMMOCTU OAHOM OOLIKHOBEHHOW MWMEHHOWM
6e3nokymMeHTapHoM akumm AO «Onepatopckaa KomnaHus» (OFPH 5147746312203),

rocyfapcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuun ot 10% + 1 akuma Ao 25%, No COCTOSAHUIO Ha AATy OLEHKU, C YYETOM MPUHSATLIX
AONyLeHU U OKpPYrineHun, cCocTaBnseT:

91 800 (JeesiHocmo o0Ha mbicsi4a eoceMbcom) py6neli
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3. WrtoroBas BenuuMHa cnpaBegsiMBOM CTOMMOCTU OAHOM OObLIKHOBEHHOM MWMEHHOM
6e3pokymeHTapHou akumm AO «Onepatopckas Komnanusi» (OFPH 5147746312203),

rocyfapCcTBeHHbIA perMcTpauuoHHbIn HomMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
nakeTta akuum ot 25% + 1 akuma 50% akuum, N0 COCTOSAHUIO Ha AaTy OLIEHKU, C Y4E€TOM NPUHATbLIX
JonyLweHUn U OKpyrineHun, cCocTaBnsieT:

98 000 (JeesiHocmo eocemb mbicsidy) pybneli

4. WtoroBas BenuMuuHa CchnpaBeAsIMBOW CTOMMOCTU OAHOM OOLIKHOBEHHOW MWMEHHOW
6e3pokymeHTapHoM akumm AO «Onepatopckas Komnanusi» (OFPH 5147746312203),
rocyfapCcTBeHHbIA perMcTpauuoHHbIiM HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuum ot 50% + 1 akuma 75% akuum, NO COCTOSIHUIO Ha AaTy OLIEHKU, C Y4ETOM NPUHATBLIX
JonyLweHU1 U OKpyrineHun, cCoctaBnsieT:

108 000 (Cmo eocemb mbicsiy) pybnel

5. WrtoroBas BenuuMHa cnpaBeaAsiIMBOM CTOMMOCTUM OZHOM OOLIKHOBEHHOW MWMEHHOW
6e3nokymeHTapHoM akumm AO «Onepatopckas KomnaHusa» (OFPH  5147746312203),

rocyfapcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuumm ot 75% + 1 akuua oo 100% akumni, MO COCTOAHUIO Ha AATy OLIEHKU, C y4eTOM
NPUHATBLIX AONYLEHUA U OKPYFNeHUN, COCTaBnseT:

109 900 (Cmo deesimb mbicsiy Oeessimbcom) pyb6nel

leHepanbHbIl Qupekmop

~000 «Hes ky)uHeecmuyuli»
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. OBLUME CBELOEHUA
1.1. 3apgaHue Ha OLEHKY
I'Ipep,CTaBneHHoe HWXe 3afjaHue Ha OueHKy WOEeHTUYHO 3adaHuUKi0 Ha OUeHKY, KOTOpOoe ABNAeTCA

MpunoxeHnem Ne1 k JononHutensHomMy cornawernto Ne 25-13 ot «12» ceHTabpsa 2025 r. k [JoroBopy Ne
PBM-p1/19-01 oT «18» aekabps 2019 r. 0 AONTOCPOYHOM COTPYAHNYECTBE U HA MPOBEAEHNE OLIEHKN.
1. O6BLEKT OUEeHKN, BKITHOYas NpaBa Ha 00 bEKT OLLeHKN.
O6bektoMm oueHkn sendetca — 1 (OgHa) obGblikHOBEHHas MMeHHas 6esgokymeHTapHas akumsa AO
«Onepatopckasa Komnanua» (OMPH 5147746312203), rocyoapCTBEHHbLIN PErUCTPALMOHHBIA HOMEpP
Bblnycka: 1-01-83025-H ot 29.12.2014, B cocTaBe pa3nu4yHbIX NakeToB akuu, a umeHHo: 0% + 1 akuusa go
10%, o1 10% + 1 akumnsa ao 25%, ot 25% + 1 akuusa 50% akumin, ot 50% + 1 akuusa 75% akumin, ot 75% +
1 akumst 0o 100% akumii, C ykasaHMem CTOMMOCTM OOHOW akuuu B OLLEHMBAeMOM NakeTe akuui. [JaHHble
06 06beKTe OLIeHKN NpeacTaBreHbl HUXE.

[OaHHble 06 06bEeKTe OLEeHKHU

HanmeHoBaHue xapaKTepucTUKn 3HaueHue
MonHoe pmpmeHHOe HanmeHoBaHWe opraHM3auum AkumnoHepHoe o6uectso «OnepaTopckas KomnaHusa»
CokpalleHHoe (hbpMeHHOe HaumeHOBaHVe opraHm3auum AO «Onepatopckasa KomnaHus»
OCHOBHOW rOCYAapCTBEHHbIN PErMCTPaLMOHHBIN HOME

yaap permeTpay P 5147746312203
(OI'PH) opranusauun
MecTo HaxoxaeHns opraHusauum r. Mocksa
107078, Poccus, r. Mocksa, BH.Tep.r. MyH/UMNANbHbINA

Agapec opraHu3aumu okpyr KpacHocenbckui, yn. Maww MopeiBaeson, 4. 34,

nomewy. 1/1

1 (OgHa) obblkHOBEHHaa umeHHasa akuusa AO
«Onepatopckas KomnaHua» B cocTaBe NakeToB aKLMi
KonuyecTBo oLeHnBaeMbIX akLui o1 0% + 1 akums Ao 10%, ot 10% + 1 akumsa oo 25%, ot
25% + 1 akuusa oo 50% akuui, ot 50% + 1 akums oo

75% akums, ot 75% + 1 akumsa o 100% akunin

O6Lee KoNMYecTBO akLmit 9 170 (OeBATb TbiICAY CTO CEMbOECHAT) LUT.

KaTeropus (Tvin) OBbIKHOBEHHbBIE UMEHHbIE 6e310KyMEHTapHbIE

Homep u pgata FOCWJ,apCTBeHHOVI perncTpauumn BbinyCka

2 1-01-83025-H o1 29.12.2014 r.
aKumn

BanaHcoBasi cCTOMMOCTb 0ObEKTa OLIEHKN He onpepenexa

lMpaBa Ha OOBLEKT OLEHKU - NpaBo OOLlen A0NeBon COOCTBEHHOCTM BrafenbLeB UHBECTULMOHHBIX NaeB
3NN cmewaHHbIx nHBecTuumn «PBM Pycckun TpaH3nTy.

OrpaHuyeHus n obpemeHeHns npas Ha 06bEKT OLEHKM — JOBEPUTENbHOE YNpaBreHue.
2. Llenb oueHKW.

Llenb oueHkn - onpegeneHve CcrnpaBeffMBOA CTOMMOCTU OObekTa oOueHKkW. PesynbTatoM OLEHKM
(nTOroBOM CTOMMOCTBIO OOBLEKTa OLEHKM) SBNSIETCA CTOMMOCTb OObekTa, onpefeneHHas Ha OCHOBe
NpodeCCUOHANBHOIO CYKAEHNUS OLEHLLUKa OIS Uenen, NpeayCcMOTPeHHbIX cT. 37 deaepanbHOro 3akoHa
«O6 MHBECTULUMOHHBLIX hoHaax» oT 29.11.2001 r. Ne 156-®3, MpaBunamy 4OBEPUTENBHOTO YrNpaBrneHUs
POHOOM M UHBIMWM HOPMaTUBHBIMW akTaMu B cdepe hMHAHCOBLIX PLIHKOB, B TOM Yucne YkasaHus BaHka
Poccum Ne 3758-Y ot 25 asrycta 2015 roga «O6 onpegeneHun CTOMMOCTM UUCTbIX aKTMBOB
WHBECTULIMOHHbIX (POHAOB, B TOM YMCIE O MOPsSAKe pacyeTa CpegHerogoBoOv CTOMMOCTU YMCTbIX akTMBOB
NaeBoro MHBECTULMOHHOIO hOHAA U YMUCTLIX aKTUBOB aKLIMOHEPHOIO MHBECTULIMOHHOMO hoHAA, pacyeTHOMN
CTOMMOCTU WHBECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHBLIX (OHOOB, CTOMMOCTM UMYLLECTBA,
nepegaHHOro B onnaTty MHBECTULMOHHBIX MaeBy.

3. OueHka npPpoBOANTCA B COOTBETCTBUMU:

e C QepepanbHbiM 3akoHOM oT 29 uionsa 1998 r. Ne 135-d3 «O6 oueHOYHOW AesATenbHOCTU B
Poccuiickon ®epepauuny (nocnegHss 4enNCTBYOLWAA pedakumns);
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e ¢ ®epepanbHbiM 3akOHOM OT 29 Hosi6ps 2001 r. Ne 156-®3 «O6 MHBECTULMOHHLIX hoHAAX»
(nocnegHss gencTeyloLlas pegakumns).
4. Bug ctomMocTu M nNpeanocbIisikn CTOMMOCTM.

Bug crtoumocTn - cnpaBegnuBas CTOMMOCTb B COOTBETCTBMM C MexayHapogHbiM CTaHOApTOM
duHaHcoBor otdyeTHOCTH (IFRS) 13 «OueHka cnpaBeanMBon CTOUMOCTUY.

YKa3aHHbIN cTaHaapT OnpefensieT MOoHATUE «CnpaBeanuBasi CTOMMOCTb» Kak LeHy, koTopasi 6bina Obl
rnonydeHa npu nNpogaxe akTMBa MNW ynnadeHa npu nepegadve obssatensciBa B XoAe OObIMHOW CAENKM
MeXay ydacTHMKaMuM pbiHKa Ha aaTy oueHkn (n. 9 MCOO (IFRS) 13).

CTtoumocTb onpegensetcs 6Ges ydyeTa Hanoros, KOTOPble YMNnaynMBalTCAs B COOTBETCTBMU C
3aKkoHogaTenscTBoM Poccuiickoint defepauuy UM MHOCTPAHHOIO rocydapcTBa MNpu npuobpeTeHun u
peanv3auum ykazaHHbIX aKTMBOB.

MpennocbinkM CTOUMOCTH:
e npegnonaraeTcs caenka ¢ 06bEeKTOM OLEHKM;

e YYaCTHMKM COENKM WNu nonb3oBatenn obbekTa SABNATCS HeonpeaeneHHbIMM  nuuamu
(rMnoTeTnyeckne y4acTHUKN);

e parta oueHkn — 30.06.2025 r;

e npegnonaraemMoe wucrnonb3oBaHne 0b0bekTa — Haubonee addekTnBHOE ucnonb3oBaHue. [ns
uenen HacTosiLen oueHkn nog Hanbonee adPEKTUBHBIM UCMOMNb30BaHNEM NMOHUMAETCS Tekyllee
ucnonb3oBaHue obwekTa oueHku (n. 6 PCO I, n. 17 ®CO II, n. 29 MCDO (IFRS) 13);

e XapakTep caernku - obpoBonbHasa caenka B TUMMYHBLIX YCNOBUSX.
OcHoBaHusi AN YCTaHOBMEHNS NPeanoChbINoK: BUA CTOMMOCTU «CrpaBeanuneasi» NnoanexuT onpeaeneHunto
B COOTBETCTBMM C Lensamm oueHkn (YkasaHue LleHTpanbHoro banka Poccuiickon ®egepaunm Ne 3758-Y ot
25 asrycta 2015 roga).
5. NaTa oueHkun — 30.06.2025 r.
6. CneumnanbHble ONYLEHUSs, MHbIE CYLIEeCTBEHHbIE AONYLIEHUS.
CneunanbHble JONYLLEHNst — OTCYTCTBYHOT.
MHble cylecTBeHHble JOoNyLeHns - Mpu oueHKe obbekTa OLUEHKN yYnTbiBaeTCH NpaBo COOCTBEHHOCTU Ha
0DOBEKT OUEHKM, CKMOKM Ha dhakTuyeckoe npasBo oblier [oneBon COOBCTBEHHOCTM W LOBEpUTESbHOE
ynpasreHne He BBOASTCS.
7. OrpaHu4YeHNA OLEHKM.

. OT4eT 06 oueHke AOOCTOBEPEH Ihllb B MNOJIHOM obbemMe n nub B YKa3aHHbIX B HeM UensdX,
oTAellbHble YaCcTu oT4eTa He MOryT ABNATbCA CaMOCTOATESIbHbIMU OOKYMEHTaMW.

e OueHLMK He NPOBOAMUT HOPUONYECKYIO SKCNEPTU3Y NpaB Ha OLeHNBaeMbIi 06bekT. OueHMBaemble
npaea COOCTBEHHOCTM paccMmaTpuMBaloTCA CBOOOAHBIMM  OT  KaKUX-NMMOO MPETEeH3UA unu
OrpaHNYeHNA, KPOME OrpaHNYEHUIA, OFTOBOPEHHBIX B OTYETE 00 OLIEHKE.

(] OueHLmK npegnonaraet OTCYyTCTBUE Kaknx-nmobo CKpPbITbIX (*)aKTOB, BNMAKOLWKMX Ha pes3ynbTar
OUEHKU; OUEeHLKUK He HeceT OTBEeTCTBEeHHOCTM HU 3a Hanunyne TaKuX CKPbITbIX ¢)aKTOB, HN 3a
HeO6XO,D,I/IMOCTb BblABJ1IEHNA TAKOBbIX.

e lcxogHble paHHble (MHbopMauusi, nokasaTenu, XapakTepuUcTUKM U T.4.), WUCMONb30BaHHble
OLIEHLLMKOM NpuW NMOArOTOBKE OTYeTa U coaepXallimecss B oT4eTe, Oblv NonyyYeHbl U3 HageXHbIX
WCTOYHUKOB, KOTOPble, MO MHEHMUIO OLEHLUMKA, SBMNSATCA [OOCTOBEPHbIMU. TeM He MeHee,
OUEHLUMK He npeaocTaBnseT rapaHTUM WM WHble OpPMbl  MOATBEPXKOEHUS UX MONHOM
[0CTOBEPHOCTU. Bce ncnonb3oBaHHbIE OLIEHLLMKOM B OTYETE AaHHble, CHAGXEeHHbIE CChINKaMu Ha
WUCTOYHUKM MHCpOPMALMK, HE MOTYT paccMaTpuBaThCS Kak ero COGCTBEHHbIE YTBEPXKOEHUS.

e OueHWWK He MpuHMMaeT Ha cebsA HUKaKoW OTBETCTBEHHOCTM 3a W3MeHeHMe (haKTopoB
(TEXHUYECKNX, PU3NYECKMX U Op. NnokasaTenei), KoTopble MOryT GbiTb BbISIBNIEHBI B OTHOLUEHWU
obbekTa OLueHKM Mocrne npedocTaBreHns WMHGOPMaUMKM 3aKasuyvkoMm, Ha OCHOBE KOTOPOi
NpoBOAMNACH OLEHKa.

e 3aKasuuk rapaHTUpyeT, 4To nobas WHopMALMS, CYXOEHWUs, aHanuTuyeckMe paspaboTku
oLeHWMKa W apyrue MaTepuanbl otyeta 6yayT WCMNOMb3oBaHbl WM UCKMIOUYUTENBHO B
COOTBETCTBUM C LIENbIO OLEHKMU.

e Bce nporHosbl, caenaHHble B oTyeTe 06 oOuUEHKe, 6asvpyloTcs Ha CyLIECTBYIOWEN PbIHOYHOM
cuTyaumun Ha gaty oueHku. OgHako aTU NpeanosoXeHUst MOryT U3SMEHUTBLCS C TeYEHUEM BPEMEHM.
OueHLLUMK He HeceT OTBETCTBEHHOCTM 3a U3MEHEHMUS coLMarbHbIX, SKOHOMUYECKUX, IOPUANYECKHX,
PU3NYECKUX, NMPUPOAHBIX U MHbIX (DAKTOPOB, a TaKKe U3MEHEHUss MeCTHOro unu dgeaepanbHOro
3aKoHogaTenbCTBa, KOTOpble MOryT MPOW3OWTU Nocre AaTbl OLEHKU M MOBMUATL Ha PbIHOYHbIE
dakTophbl, U, TAaKUM 06Pa30M, Ha CTOMMOCTbL 06bEKTa OLIEHKN.
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e MHeHVe oueHLIMKA OTHOCUTENbHO CTOMMOCTM OGbeKTa OLEeHKU OeACTBMTENbHO TONbKO Ha gaTy
onpedeneHnss CTOMMOCTU o06bekTa oueHkM. OueHLWMK He npuHUMaeT Ha ceBGsa  HUKaKoW
OTBETCTBEHHOCTW 3a U3MEHEHWNE MOMUTUYECKNX, SIKOHOMUYECKMX, FOPUONYECKUX N UHBIX (DaKTOPOB,
KOTOpble MOTryT BO3HUKHYTb MOCne 3TOWM AaThl M MOBMUATL Ha PLIHOYHYID CUTyauWto, U, Kak
crneacTeBue, Ha CTOMMOCTb OBbEKTa.

o Hwn 3aKa34uK, HM OolueHO4YHada KoMnaHua, HU OUEeHLUNK He MOryT UCNnoNib30BaTb OTHET MHa4ye, 4Yem
at0 npeaycmotpeHo [foroBopom Ne PBM-p1/19-01 ot 18.12.2019 r. o [onrocpoyHom
COTPYOHNYECTBE U Ha NPOBEAEHNE OLIEHKN.

e Ot4yet 06 oueHke coaoepXnT npodeccnoHanbHOe MHEHME OLEHLLUMKA OTHOCUTENBbHO CTOMMOCTMU
00GbEKTa OLIEHKM U He ABMNSIeTCH rapaHTuen Toro, 4To o6bekT 6yaeT npodaH Ha cBOGOAHOM PbIHKE
Mo LeHe, paBHOWN CTOMMOCTM 0BBEKTY, YyKa3aHHOW B JAHHOM OTYeTE.

e bByaylliee conpoBoXaeHVe NPoBEAeHHOW OLEHKM, B TOM YiCne Aada nokasaHui 1 siBka B cyd, He
TpebyeTcs OT OLUEHLUMKa, ecnu npeaBapuTesibHble [OrOBOPEHHOCTM MO AaHHOMY BOMPOCY He
GbINN 4OCTUTHYThI 3apaHee B NMCbMeHHOW opMe.

e 3akasumk npuHMMaeT Ha cebsi 06s3aTenbCTBO 3apaHee OCBOGOAUTH OLIEHOYHYH KOMMAaHMIO U
OLEHLLMKa OT BCAKOro poJa pacxofoB M MaTepuarnbHON OTBETCTBEHHOCTU, MPOUCXOASALLMX U3 UCKa
TpeTbUx N, BCNEACTBME feranbHOro Ucrnosb3oBaHus oTyeTa o0 OLEeHKe, KpoMe criydaes, Koraa
B cyaeGHOM nopsiake onpeneneHo, YTo BO3HUKLLME YObITKM, NOTEPU M 3a40IMKEHHOCTU SBUMMCH
CrNeACcTBMEM MOLUEHHMYECTBA, XanaTHOCTM WM YMbILWNEHHO HEMNPaBOMOYHbIX OEWCTBUA CO
CTOPOHbI OLLEHOYHOWM KOMMaHMU WM OLEHLUMKA B MPOLIECCe OKasaHWs YCNyr Mo MpPOBEAEHMIO
OLIeHKU U/1nn NoaroToBke oTyeTa 06 OLIEeHKe.

e OT oueHwuka He TpebyeTcsa paBaTb NOKa3aHWs WNU MNOSABMATLCA B CyAe WU AOpPYrnx
YMNOMHOMOYEHHbIX OpraHax, BCMEeACTBME MPOBEAEHMS] OLIEHKM OOBEKTA OLEHKW, MHAYe Kak Mo
odulmnanbHOMy BbI30BY Cyaa Unn Apyrnx YNnosTHOMOYEHHbIX OPraHoB.

e Bce pacueTbl B pamkax otyeTa 06 oLeHke NPOBOAATCS C MCMOMb30BaHMEM BCTPOEHHbLIX CPEACTB
nporpammbl Excel ns naketa Microsoft Office. PesynbtaThl pacyeTtoB npusogdatcs B ygobHon ans
BOCMPUATUSA hopme (MCMOMb3YIOTCH OKPYrNeHUs).

e OnpeneneHue CTOMMOCTN OOBEKTA OLIEHKU NMpeanonaraeT, YTo Tekyllee UCnonb3oBaHMe obbekTa
OLEHKU aBnsieTcsa ero Hanbonee ahPEKTMBHLIM UCTOMNB30BAHNEM.

e OO6bekT oueHkM He obnagaeT KakMMU-NMOO CKPbITbIMU AedeKTaMn, KPOME OFOBOPEHHbIX B OTHETE
00 oLeHKe, KOTOpble MOTYT MOBMUSATb HA €r0 CTOUMOCTb.

8. OrpaHuM4yeHusi Ha Ucnonb30BaHWe, pacnpocTpaHeHue u nybnukauuio oT4yeTa 06 oLeHKe ob6bekTa
OLIeHKM.
OT4eT 006 oLeHKe MOXeT ObITb UCNONBb30BaH 3aKa34MKOM:
e [Ons pacdeTa CTOMMOCTM YUCTbIX aKTUBOB MAeBOro MHBECTULMOHHOIO (POHAA;
e [ON15 COBEPLUEHMS COENOK C MMYLLECTBOM, COCTaBMAOLLMM NAaeBOW MHBECTULNOHHBIA (OOHA.
Ansi ykasaHHbIX Lenen otyeT o6 oueHke MOXeT ObiTb UCMONb30BaH B TEYEHME LUECTM MeCsLEB C AaTbl
OLEHKM.
Hu 3akasumk, HM OLEeHOYHass KOMMaHWS, HU OLEHLUMK HEe MOryT UCMOMb30BaTb OTYET MHA4ye, Yem 3TO
npegycMoTpeHo HacToAwmum JononHuTeneHbiM cornateHnem. OT4yeT nnu Kkakas-nmbo ero yacTb He MOryT
ObITb NpefoCTaBEHbl 3aKa34MKOM A1 UCMONb30BaHUS B LENAX peknambl, ANs MEPOMPUSATUIA MO CBA3AM C
06LLeCTBEHHOCTBIO 6e3 NpeaBapUTENbLHOrO MMCbMEHHOIO COrfacoBaHWs C OLLEHOYHOW KOMMNaHWENR.
9. ®opma cocTaBlieHUs oT4yeTa 00 oL eHKe.
OTyeT coctaBnseTca B opMe AOKYMEHTa Ha OymMaxkHOM HocuTene, nubo B ¢opme 3NEKTPOHHOro
OOKyMmeHTa (danna) B dopmaTte *.pdf, nognucaHHoOro ycuneHHon KeBanuuUMpOBaHHOW 3NEKTPOHHOWN
NMOAMUCBHI0  OLEHLUMKA, NOArOTOBMBLUErO OTY4eT 00 OueHke, W YCUNEHHOW KBanuguuMpoBaHHOMN
SMNEKTPOHHOW MOANUCBI E€OMHOMNNYHOIO MWCMOJIHUTENBHOMO OpraHa OLEHOYHOW KomnaHuwu. B cnyyae
nepegaym 3akasvmky otyeta 00 OLeHke B hopMe LOKYMEHTa Ha GyMaxkHOM HocuTerne oT4eT 06 oueHke
npeaocTaBnseTcs Takke B popMe aNeKTPOHHOro JokyMeHTa (charna) B dopmate *.pdf.
10. Popma npeAcTaBIeHUS UTOFTOBOM CTOMMOCTM!.
PesynbTaT oLeHKkn (MToroBasi CTOMMOCTb OObEKTa OLEHKM) JOIMKEH ObITh NPeaCTaBEH:

e B BMAE Yucna (ABNATbCA pe3ynbTaToOM MaTeMaTUYECKOro OKPYrneHus);

e BantwTa — pybnb Poccunckon ®enepaumn.
11. Cneuundmyeckme Tpe6oBaHUA K OTHETY 00 OLEHKe.
OTtyeT 00 oueHke [oMmkeH ObITb COCTaBMEH OLUEHLIUMKOM, B OTHOLUEHMM KOTOPOrO CO CTOPOHbI
camoperynmpyemMbix opraHvM3aumii OLEHLLMKOB HE MPUMEHSNNCL B TEYEHME OBYX NET B KONMYECTBE OBYX U

Oonee pa3 Mepbl AUCUUNNMHAPHOINO BO3AEWCTBUS, HE MMEETCS HECHSATbIX WMN HEeMnoralleHHbIX Mep
ANCUUNIIMHAPHOIO BO3AEWNCTBUSA, NPeaycMoTpeHHbIXx ®PenepanbHbiM 3akoHOM oT 29 umtona 1998 r. N 135-
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O3 «O06 oueHo4yHoM aesitenbHOCTU B Poccunckon depepaummy», a Takke BHYTPEHHMMWU LOKYMEHTaMu
CaMOperynmpyemMbiX OpraHu3auuin OLEHLUMKOB, W CTaX OCYLLEeCTBIIEHUSI OLEHOYHOW AesTerbHOCTU
KOTOPOro COCTaBNAET HEe MeHee TpeX NeT Ha AaTy OUeHKU, Hann4dme y oueHLUMKa HenpepbiBHOro 4yieHCTBa
B camoperynmpyemoﬁ opraHmn3auunm oueHLUMKOB B Te4YEeHNEe OABYX NeT Ha AaTy OUEHKN.

1.2. CBepgeHusi 06 oueHLMKe, NPOBOAUBLLUEM OLIEHKY

O6wwe ceegeHns 06 OueHmke

Homep koHTakTHOro TenedoHa oLeHLMKa
MMoyTOoBLIN agpec oueHLmMKa
A[pec 3neKTPOHHOM NOYThI OUEeHLLMKa

CBefeHuns 06 obs3aTenbHOM CTpaxoBaHnm
OTBETCTBEHHOCTU OLEeHLKa

HavmeHoBaHve camoperynvpyemon
opranm3auum oueHwmkos (CPO)

HOpuanyeckuin agpec camoperynmpyemoi
opraHusauum oueHumkos (CPO)

MecToHaxoxaeHne camoperynmpyemMoim
opraHu3auum oueHuukos (CPO)

MoyToBbLIN agpec camoperynupyemon
opraHu3auum oueHumkos (CPO)

Macnosa  AHTOHMHa BuktopoBHa -  OeNCTBUTENbHbIN  YMeH
camoperynumpyemon opraHusaummn OLIEHLLNKOB HIM «APMO»,
perncTpaLmoHHbI Homep 2121.

[MapameTpbl AokymeHTa O npodeccuoHansHoM obpasoBaHuun: [unnom o
npodeccnoHanbHon nepenogrotoske [MN-1 Ne 405047 ocynapCTBEHHOro
yHuBepcuTeTa no 3emneyctpoictsy, r. Mockea, ot 20.10.2010 r Ha
BeAeHne npodeccrnoHanbHon geatenbHocTy B cdepe «OueHka CToMMoCTn
npeanpusTus (busHeca)».

KBanudvkaumoHHbIi attectar B 06nacT OLEHOYHON AesiTeNbHOCTU Mo
HanpasneHuto «OueHka 6usHeca» Ne034481-3 ot 07 Hosbps 2022 .
KBanudvkaumoHHbIi attectat B 06nacT OLEHOYHON AesiTeNbHOCTU Mo
HanpasneHnio «OueHka ABwkMMoOro umyllectsa» Ne034782-2 ot 10
deBpans 2023 r.

KsanudvkaumoHHbin atTectaTr B 06rnactv OLEHOYHON OeATeNnbHOCTM Mo
HanpaeneHmio «OueHka HegsmkumocTy Ne035918-1 ot 07 mapTta 2024 r.
Ctax paboTbl oueHLwwmkom ¢ 2012 roga.

3akntoyeH Tpyaosor goroBop ¢ OO0 «LleHTp OLeHKN MHBECTULIMIAY.

+7 (495) 229 -49-71

142438 HorvHckui parioH, A.bonblwoe byHbkoBo, yn.3-a MNMonesas, A4.29
antonina2821@mail.ru

Monwnc cTpaxoBaHns OTBETCTBEHHOCTU oueHLmka Ne 858/2025/CIM1134/765,
BblgaH 22.07.2025 r. NMAO CK «Pocrocctpax», cpok gencreusi ¢ 23.08.2025
r. no 22.08.2026 r., ctpaxoasi cymma 10 000 000 (mecsTb MUIMMOHOB)
pybne

Hekommepueckoe naptHepctBo « CAMOPEIYINTMPYEMAA OPIrAHU3ALINA
ACCOUMVALMN POCCUNCKUX MATUMCTPOB OLIEHKW», BKkntoveHa B
eOVHbI  TOCYAapCTBEHHbI  peecTp CaMOperynupyeMbix oOpraHusauuii
oueHwwmkoB 3a Ne 0002 ot 04 utons 2007 r.

115280, ropog Mocksa, yn. JleHnHckas Cnoboga, 4.19

yn. 1-a Amckoro nons a.1, ctp.1, SLAVA, 3ganne A4, 2 atax, ocuc 209,
Mocksa, 125040

115184, r. Mockea, a/qa 10.

1.3. CBeaeHuns1 0 3aKa34umMKe OLLIeHKMN

OpraHusaumnoHHo npaBoBasi (hopma U nosHoe

HaunmMeHoBaHue

MecTo HaxoxgeHus (opuanyeckuii agpec)

OCHOBHOW rocyAapCTBEHHbIV PErMCTPaLMOHHbIN

Homep
Nata npucsoenns OIr'PH

AkumoHepHoe o06ulecTBO Ynpaengwwas komnaHusa «PBM Kanutany», [.Y.
3aKpbITOro NaeBoro UHBECTULMOHHOMO hOHAA CMeLLaHHbIX HBeCTULMIA «PBM
Pycckuin TpaH3ut»

107078, r. Mocksa, yn. Mawwmu MopeiBaeson, 4. 34, nomey. 1/1
1057749282810

29.11.2005 .

1.4. CBegeHUs O IOPUANYECKOM NMLie, C KOTOPbIM OLIEHLUMUK 3aKMo4Yun TpyAoBOM SOroBop

OpraHu13aumMoHHo NpaBoBasi popma UNosnHoe

HanmMmeHoBaHue

OcCHOBHOW rocyapCTBEHHbIN
perncTpaLmoHHbIA HoMep

[OaTta npucsoeHust OF'PH

MecTo HaxoxaeHus

CBefieHns 06 06s13aTeNnbHOM CTpaxoBaHWUm
OTBETCTBEHHOCTUIOPUANYECKOTO NuLa

O06LLeCTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO
«LleHTp oueHKn nHBeCTULMn»

1045003366550

19.08.2004 r

141090, MockoBckasi obnacTsb, r. Koponés, MmvikpopaiioH FObuneiHbii,

yn. INleHuHckas, A. 12, nom. 019

Monuc o6s13aTenbHOro CTpaxoBaHWs OTBETCTBEHHOCTU HOPUANYECKOrO NLa
Ne  240005-035-000157 ot 25.11.2024 r.,, BbigaH [MAO «CAK
«OHEPIOrAPAHT». Cpok pgeictBusi JoroBopa (CpPoK CTpaxoBaHus) €
01.01.2025 r. no 31.12.2025 r. CtpaxoBas cymma 500 000 000 (MatbcoT
MWUMMOHOB) pybnen.
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1.5. CBegeHunsi 0 HE3aBUCUMOCTH rpunagnyvyeckoro nuvua, ¢ KOTopbiM OLEeHLUUK 3aKn4yun pr,D,OBOVI

AOroBOp, U OLEeHLINKa B COOTBETCTBUM C TpeboBaHUAMMU cTaTbm 16 PeaepanbHoro 3akoHa Ne 135-
®3 «O6 oueHo4HOM geATenbHOCcTU B Poccuimnckon ®epepaumnmn»

lOpnanyeckoe nuUO, C KOTOPbIM OLIEHLLMK 3aKroyun TPyAOBOW AOrOBOp, NMOATBEPXAaeT, YTO He nveet
UMYLLECTBEHHOIO MHTepeca B obbekTe (06bekTax) oueHkn u (Mnu) He aBnseTca addunmpoBaHHbIM
nMLOM 3aKas4uka.

Pasvep AeHeXxHOro BO3HarpaxaeHus puanudeckoro nuua, C KOTOPbIM OLEHLLMK 3aKmioymn TpyLooBOW
JOroBop, 3a npoBedeHue oueHkn obbekTa (0OOBEKTOB) OLEHKM He 3aBUCUT OT UTOrOBOW BENUYUHbI
CTOMMOCTU 0bbekTa (06BEKTOB) OLEHKN, YKa3aHHON B HAcTosILLEM oTyeTe 06 oueHke.

OueHWMK He saBNsieTca y4vpeauTenem, COOCTBEHHWKOM, aKUMOHEPOM, [OOJDKHOCTHbIM JMLOM  WNN
pabOTHUKOM HOPUONYECKOrO Nnuua - 3akasyuka, fMLOM, MMEHLMM UMYLLIECTBEHHbIA UHTEPEC B 0ObekTe
(obbekTax) oueHkn. OUeHLLMK HEe COCTOUT C yKasdaHHbIMU Nuuamm B 6nmn3koM poacTee Unm CBOMCTBE.
OueHWMK He uMeeT B OTHOLLEHMN 0O0beKkTa (0OBEKTORB) OLIEHKM BELLHbIX UM 00s13aTENbCTBEHHbIX NpaB
BHE IOrOBOpPa M He SIBMSIETCS Y4aCTHUKOM (4SIEHOM) UK KpeauTopoM HOPUAMYECKOro Niua — 3akasyuka,
pPaBHO KaK 1 3aka34yuk He SIBMSIeTCS KpeaAUTOPOM MM CTPaxXOBLUMKOM OLeHLLMKA.

Pa3amep onnaTbl OUEHLLMKY 3a NpoBedeHNe OLeHKM obbekTa (0ObEKTOB) OLLEHKM HE 3aBUCUT OT UTOTOBOM
BEMWYMHbI CTOMMOCTUN 06bekTa (06 bEKTOB) OLIEHKN, YKa3aHHOW B HAacTosLLEM oTYeTe 00 OLIEHKeE.

1.6. UHcbopMaLums 060 BCex NPUBIIEYEHHbIX K NPOBEAEHUIO OLIEHKM W MNOAroToBKe oT4veTa 06

OLeHKe BHeLWHUX opraHn3auunax n KBaﬂVI(*)VILIVIpOBaHHbIX oTpacrieBbIX cneuunanucTax

[Ona npoBefeHUs HaACTOALLEN OLEHKM W MNOArOTOBKE HaAcTodAwero oTtdyeta 00 OueHKe BHellHue
opraHusaummmn KBanmuLnpoBaHHbIe OTpacreBble CneunanucTbl He NpUBEKanuch.

1.7. YKkasaHuMe Ha cTaHAapTbl OLUEHKUW pAnsa onpegernieHUsi CTOMMOCTM OGbeKTa OLEeHKH,
MeToOMYEeCKMe peKoMeHA4auMM Mo oOueHKe, pa3paboTaHHble B LUensX pa3BUTUS MNOJOXEeHUN

yTBepXAeHHbIX deaepanbHbIX CTaHOAPTOB OLUEHKA M OAO0OpeHHbie COBETOM MO OLEeHOYHOM
aeaTenbHocTn npy MuHakoHoMpa3BuTua Poccum

[MepeyeHb defepanbHblX CTaHAAPTOB OLIEHKW, PErnamMeHTUPYIOLLIMX OLLEeHOYHYI AesTenbHOCTb B PO.
CornacHo crtatbu 15 depepanbHoro 3akoHa 06 oueHo4yHon gestenbHocTM Ne135-d3 ot 29.07.1998
r. OueHwmk obsi3aH cobntogate TpeboBaHus PenepanbHOro 3akoHa 06 OLEHOYHOM  OEeATENbHOCTH,
dedepanbHbIX CTaHAApTOB OLEHKW, MHbIX HOPMaTMBHbIX MpaBoBbIX akToB Poccuiickon $epepaummn B
obnacTm OUEeHOYHOW [edATenbHOCTW, a Tawkke TpeboBaHWs CTaHOApTOB W MpaBuil  OLEHOYHON
OEATENbHOCTUN, YTBEPXOEHHbBIX CaMOpPEerynvpyemMon opraHv3aumen OLEHLLIUKOB, YNIEHOM KOTOPOM OH
ABNAETCA.

Mo cocTosiHMIO Ha AaTy OLEeHKU BBeAEeHbI B AencTeue cnepyowme denepanbHble CTaH4apThl OLEHKK:

1. ®epepanbHbIn cTaHAapT oueHkn «CTpykTypa hefepanbHbiX CTaHAapPTOB OLEHKU U OCHOBHbLIE NMOHATHS,
ucnone3yemble B hegepanbHbix ctaHgapTax oueHkn (PCO 1)», yTBepxaeHHbIn MNprkasom MuHuctepcTea
3KOHOMUYeckoro passuTtus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBepxOeHWM edepanbHbIX CTaHAAPTOB OLEHKM U O BHECEHWUM U3MEHEHWA B HEKOTOpble
npukassbl MnHakoHoMpa3suTus Poccun o befieparbHbIX CTaH4apTax OLEHKNY.

2. ®epepanbHbin  cTaHAapT oueHkn «Bugbl ctoumoctn (PCO Il)», yTBepxaeHHbIn [1pukasom
MuHncTepcTBa akoOHOMUYecKoro pa3suTtusa Poccuiickon Pepgepaumm (MuHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbliX CTAHAAPTOB OLEHKN U O BHECEHUWN U3MEHEHU B
HekoTopble npukassl MuHakoHompassuTusa Poccun o deaepanbHbIX CTaHAAPTax OLEHKNY .

3. ®epepanbHbin  cTtaHgapT oueHkn «llpouecc oueHkn (PCO ll)», yTBepxkaeHHbIN [Mpukasom
MwuHncTepcTBa akOHOMUYecKoro passuTtus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHW B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o egepanbHbIX cCTaHAapTax OLEHKNY.

4. ®depepanbHbil cTaHOapT oueHkn «3agaHue Ha oueHky (PCO IV)», yTBepxaeHHbIn [pukasom
MwuHucTepcTBa akoOHOMUYecKoro passuTtus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTaHAAPTOB OLEHKN U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHompassuTusa Poccun o degepanbHbIX CTaHAAPTax OLEHKNY .

5. ®egepanbHbii cTaHgapT oueHkn «lMogxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn MNpukasom
MwuHucTepcTBa akOHOMUYecKoro pa3suTtus Poccuiickon ®Peaepaumm (MnHakoHompasesutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHW B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o egepanbHbIX CTaHAAPTax OLEHKNY .

6. ®depepanbHbii cTaHgapT oueHkn «OtyeT 06 oueHke (PCO VI)», yTBepxaeHHbIi [lpukasom
MwuHucTepcTBa akOHOMUYecKoro passuTtusa Poccuiickon Pepgepaumm (MuHakoHompassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHU B
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HekoTopble Npukasbl MuHakoHOMpa3BuTUs Poccun o dhepeparbHbIX CTaHAapTax OLEHKN».

7. ®epepanbHbil cTaHAapT oueHkn «[lopsigok npoBedeHust 3KCnepTusbl, TpeboBaHWs K 3KCMepTHOMY
3akntoveHmno n nopsgky ero yreepxxaeHus (PCO Ne 5)», yTBepKaeHHbIA npukasoM MUHIKOHOMpPasBUTUS
Poccum Ne 328 ot 4 umwona 2011 r. «O6 yTBepxgeHun degepanbHOro craHgapTa oueHkn «Bugpl
3KCNepTM3bl, MOpPSOOK ee npoBedeHus, TpeboBaHMA K SKCMEPTHOMY 3aKMYEHUIO W MOPSAKY €ero
yrBepxaeHus (PCO Ne 5)».

8. depepanbHbIi cTaHgapT oueHkn «OueHka HeaBwxkumocTn (PCO Ne 7)», yTBepXXOEHHbIA MpuKasom
MuHakoHoMpa3euTuss Poccum Ne 611 oT 25 ceHtabpss 2014 r. «O6 ytBepxgeHun PegepanbHOro
cTaHgapTa oueHkn «OueHka HegemxmnmocTn (PCO Ne 7)».

9. depepanbHbin cTaHOapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBEpPKOEHHbLIN MPUKA30M
MuHakoHoMpa3euTust Poccumn Ne 326 ot 01 mioHsa 2015 r. «O6 yTBepxaeHnn depepanbHOro ctaHgapTa
oueHkn «OueHka 6usHeca (PCO Ne 8)».

10. depepanbHbI cTaHaapT oueHkn «OueHka ans uenen 3anora (PCO Ne 9)», yTBepXAeHHbIA NpuKasom
MuHakoHoMpa3euTuss Poccum Ne 327 ot 01 uioHa 2015 r. «O6 ytBepxaeHun PegepanbHOro craHgapTa
oueHkn «OueHka ans uenen 3anora (PCO Ne 9)».

11. ®PepepanbHbil cTaHAapT oueHkn «OueHka cTtoumocTn mawuH n obopyaoBaHusa (PCO Ne 10)»,
YTBEPXKAEHHbIN NpukazoM MuHakoHoMpassutnss Poccum Ne 328 ot 01 umioHs 2015 r. «O6 yTBepxaeHUn
®epepanbHoro ctaHgapra oueHkn «OueHka CToMMOCTU MalvH 1 obopyaosaHusa (PCO Ne 10)».

12. depgepanbHbIi cTaHAapT oueHkn «OueHKa WHTEeNnNeKTyanbHOM COOCTBEHHOCTM M HemaTepuanbHbIX
aktmBoB (PCO Xl)», yTBEpXAEHHbIN Npuka3dom MunHakoHoMmpa3suTusa Poccum Ne 659 ot 30 Hosibpsa 2022 r.
«O6 yTBepxaeHun dPegepanbHoOro craHaaprta oueHkn «OueHka WHTEeNneKTyanbHOW COOGCTBEHHOCTU U
HemaTtepuanbHbix akTneoB (PCO Xl)».

[MpuMeHseMble CTanHaapThl.

YkasaHHble Bbile hefepanbHble CTaHAapTbl OLLEHKM MOXHO pas3genuTb Ha ABe rpynnbl:

e nepBas rpynna — obwume crtaHgapTbl oueHkn (PCO I, 11, 111, 1V, V, VI, dCO Ne 5), onpegenstowimne
ob6wume TpeboBaHMs K NOPSIAKY NPOBEOEHUs1 OLEHKN BCeX BUAOB OOBHEKTOB OLEHKM M 3KCMepTU3bl
oT4yeTOB 00 OLEHKE;

e BTOpas rpynna — cneuuwanbHbole cTaHgapTtbl oueHkn (PCO NeNe 7-10, ¢CO Xl), koTopble
onpegensaT OoNonHuTenbHble TpeboBaHWs K Nopsagky nNpoBedeHus OLEHKM, B TOM yucne Ans
OTAENbHbIX BUAOB OOBLEKTOB OLEHKM (HEOBWXUMOCTM, MaluH u obopynoBaHus, OusHeca,
HeMaTepuanbHbIX aKTUBOB U MHTENMeKTyanbHOW COBCTBEHHOCTW).

OueHrBaeMbln OOBEKT ABNAETCS 0OBEKTOM, OTHOCALLMMCS K MOHATUIO «Bn3HeC (COBCTBEHHbIE AoMneBble
WHCTPYMEHTbI NpeanpuaTus (akuuin, gonen v T.n.))» M BXOAUT B COCTaB MMyLLEeCTBa 3aKpbITOro Naesoro
WHBECTUUMOHHOIO (poHaa cmewaHHbIXx wuHBecTuumn «PBM Pycckun TpaH3uT», yduTbiBas QdaHHble
obcToATenbCcTBa, NPU NPOBEAEHNM HACTOSILLEN OLIEHKN MPUMEHSANUCH CneayoLwme cTaHaapTbl:

1. PegepanbHbin cTaHAapT oueHkn «CTpykTypa heagepanbHbiX CTaHAAPTOB OLEHKN Y OCHOBHbIE MOHATHUS,
ucnonb3dyemble B begepanbHbix cTaHgapTax oueHkn (PCO l)», yrBepaeHHbIn Mpukazom MuHucTepctea
3KOHOMUYeckoro passuTtus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpPXOEHWUM (hefepalnbHbIX CTAaHOAPTOB OLEHKU U O BHECEHWU U3MEHEHUI B HEKOTOpble
npukasel MMHakoHOMpa3BuTua Poccun o dbedeparnbHbIX CTaH4apTax OLEHKN».

2. ®epepanbHbin  cTaHgapT oueHkM «Bwuabl ctoumoctn (PCO l)», yTBepxaeHHbIn [Mpukasom
MuHucTepcTBa akoHOMMYecKoro passutus Poccuinckon ®eaepaumm (MrnHakoHoMpassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHWI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKMY .

3. ®epepanbHbinl  cTaHgapT oueHkn «llpouecc oueHkn (PCO ll)», yTBepxkaeHHbIN [lpukasom
MuHucTepcTBa akoHoMUYeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpaseuTMsa Poccun o dheaepanbHbIX CTaHAAPTax OLEHKMY .

4. ®depepanbHbil cTaHOapT oueHkn «3agaHne Ha oueHky (PCO IV)», yrBepxaeHHbIn [pukasom
MuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon ®epepaummn (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKMY .

5. ®egepanbHbii cTaHgapT oueHkn «lMogxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbI MNpukasom
MuHucTepcTBa akoHOMUYecKoro passutusa Poccuiickon ®eaepaumm (MuHakoHoMpassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbiX CTaHAAPTax OLEHKMY .

6. ®depepanbHbin cTaHgapT oueHkn «OtyeT 06 oueHke (PCO VI)», yTBepxaeHHbii [lpukasom
MwuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHumn denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUM U3MEHEHUI B
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HekoTopble Npukasbl MUHakoHOMpa3BuUTUS Poccun o dheaepanbHbiX CTaHAapTax OLEHKU» .

7. ®epepanbHbil cTaHAapT oueHkn «[lopsigok npoBedeHust 3KCnepTusbl, TpeboBaHWs K 3KCMepTHOMY
3akntoveHmno n nopsgky ero yreepxxaeHus (PCO Ne 5)», yTBepKaeHHbIA npukasoM MUHIKOHOMpPasBUTUS
Poccum Ne 328 ot 4 wmona 2011 r. «O6 yTBepxaeHun dedepanbHOro craHgapta OueHkn «Buabl
3KCNepTM3bl, MOpPSOOK ee npoBedeHus, TpeboBaHMA K SKCMEPTHOMY 3aKMYEHUIO W MOPSAKY €ero
yrBepxaeHus (PCO Ne 5)».

8. ®depepanbHbin cTaHOapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepkaeHHbI [lpukasom
MuHucTepcTBa 3kOHOMUYECKoro pa3eutusa Poccuickon Peagepaumm (MnHakoHoMpassutust Poccun) Ne 326
ot 01 wwoHa 2015 r. «O6 yrtBepxaeHun PeagepanbHOro craHgapta oueHku «OueHka Ou3Heca
(®CO Ne 8)».

9. MexxgyHapoaHbin ctaHgapT douHaHcoBor otyeTHocTH (IFRS) 13 «OueHka cnpaBeanvBon CTOMMOCTUY.
10. CtaHgapThl M NpaBuria OLEHOYHOW AeATENbHOCTH, YTBEPXOEHHbIE CaMOPErynMpyemMon opraHusaumen
OL/EHLLMKOB.

MNpuMeHaeMble MeToanYecKne pekoMeHaaLnmM Mo oueHKe, paspaboTaHHble B Liensax pasBUTUS NOSIOXEHUN
yTBEPXAEHHbIX doefepalbHblX CTaHAaPTOB OLIEHKN M 000pEHHbIE COBETOM MO OLIEHOYHOW AeATEeNnbHOCTH
npy MmnHakoHomMmpasButusa Poccun

Mo cocTosiHUIO Ha ATy OLEHKM COBETOM MO OLEHOYHON aesatenbHocTu npu MuHakoHoMpassutusa Poccun
0[00peHbI K NPUMEHEHNIO CrieaytoLLe MeTOAMYECKNE PEKOMEHAALMM NO OLEHKE:

1. «MeToamnyeckne pekoMmeHaaumMm no oueHke 00BHEKTOB HEABWXUMOCTU, OTHECEHHbIX B YCTAHOBIEHHOM
nopsigke Kk obbekTam KynbTypHOro Hacneamsi» (3acegaHue ot 23 uoHs 2015 r.).

B c853u ¢ memMm, Yymo obbekm (06beKmbl) oUeHKU He omHocumcsi (OmHOCsImcesi) K oHSmMuro «0bbekmsl
KYynIbmypHO20 _Hacriedus», mo 8 _paMKax _Hacmoswe20 omyema _yKasaHHble _MemoduyecKue
peKoMeHOayuU He Ucob308alUch.

1.8. AHanu3 BbINOJIHEHUA NPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLIMM npu npoeegeHNN OLEeHKN

Mpu onpepeneHnn ctoumocTn obbekTa oueHkn OUEHLLMKOM 1cnonb3oBanack MHoOpMaLms, Nony4YeHHas
oT 3aka3uuka, U3 NpaBoBbIX a3 AaHHbIX U pbIHOYHAA UHOPMaLUS.

lMepedeHb NCNonNb3yemblX MHTEPHET-CANTOB N APYINX OTKPbITbIX MCTOYHUKOB MHOPMaLMK, NpeacTaBneH
no TekcTy Hactoswero OTyeTa.

Mpouecc oueHkn BKMoYaeT paboTy ¢ nHdopmaumen - c6op u aHanuTUYeckas oLeHKa AaHHbIX N0 00beKTy
OLEHKM U 3KOHOMMWYECKON CUTyauuuW Ha KOHKPETHOM pblHKE C Lenblo hopMyMpoBaHMs 3aKMmoyveHus o
ctoumocTn obbekTa oueHkn. OueHLMK ocyllecTBnaeT cbop n aHanus uHdopmaumm, Heobxoanmown Ans
npoBedeHUs OLEHKN ODbeKTa OLEHKM, CYLLECTBEHHOM AN onpederieHnss CTOMMOCTM OBbeKTa OLEeHKM
TeMn NoaxodamMu U MeTogamu, KOTopble Ha OCHOBaHUM cyxaeHns OueHLmKa AOMKHbI ObITb MPUMEHEHDI
npv NPoBeAEHNUN OLIEHKN, B TOM YUCNE:

. I/IHCbOpMaLI,I/IPO O KONMNMYEeCTBEHHbIX N Ka4eCTBEHHbIX XapaKTepUCTUKax oObeKkTa oueHKK, BK4as
nepeyvyeHb ycCTaHaBnMBaAWLWUX UX OOKYMEHTOB, a TakKXe WUHYK I/IHCbOpMaLl,I/IIO, CyluleCTBEeHHYO OnA
onpeneneHna CTOMMOCTU oObeKkTa OLeHKM;

e MHOPMALMIO O PbiHKE 0GBbEKTa OLIeHKU, LiIeHo0BpasyoLLMX ddakTopax, a Takke BHELLHMUX (akTopax,
BMUSIIOLLMX Ha €ro CTOUMOCTb.

Mpu cocTaBneHnn oT4yeTa 06 OLEHKE OLIEHLLMK OOIMKEH NPUAEPKUBATLCS CNEeAYLMX NPUHLIMMNOB:

e B oT4yeTe 006 oueHke OormkHa BbITb M3NOXeHa BCA cyulecTtBeHHada I/IH(*)OpMaLLI/Iﬂ, ncnonb3oBaHHaA
OuUeHLMKOM npu onpegeneHnn CTouMocCcTn obbeKkTa OUEHKM;

e cylwecTBeHHas uHdopmauus, npusefeHHas B otyeTe 00 oueHke, AOoMmKHa OblTb NOATBEPXKAEHA
NnyTeM packpbITUS €e UCTOYHUKOB;

e OTYET  [OOJTKEH cogepXatb  OOCTaTO4YHOEe KONMMYecTBO cBeaeHun, nossonsllee
KBanM@uuMpoBaHHOMY CrneunanucTy, He y4acTBOBABLLUEMY B MPOLECCE OLIEHKN OOBbEKTA OLEHKM,
MOHATbL JIOMTMKY W OObeM NPOBEOEHHOr0 OLEHLMKOM UuccrnenoBaHus, ybeautbcss B €ro
COOTBETCTBUW 3a[1aHUIO HA OLUEHKY 1 AOCTAaTOMHOCTU AN LeNnn OLEHKN.
B cootBetctBMM ¢ pasgenom IV ®CO Ill, B npouecce OUEHKM OLEHLWUK cobupaeT wuHdopMaLumio,
OOCTaTOYHYH Ans onpeneneHns CTOMMOCTM 00beKTa OLEHKN, MPUHMMasi BO BHMUMaHue ee OCTOBEPHOCTb,
HaZEeXHOCTb N CYLEeCTBEHHOCTb ASis uenn oueHkn. [NpusHaHue mHopmauum OOCTOBEPHOWN, HaOEeXHOW,
CYLLLECTBEHHOW M [OCTATOYHOM TpebyeT NpodeCCUOHANBHOMO CYXXOEHNS OLEHLLUKa, CHOPMUPOBAHHOIO Ha
OCHOBaHWM aHanusa Takow MHdopMauun. MHdopMaumsa MoXeT ObiTb MonyveHa OT 3akasduka OLLEHKM,
npaBoobnagaTenst 0ObEKTa OLEHKU, IKCMEPTOB pPblHKA M OTpaciu, a Takke M3 ApYrux UCTOYHMKOB. [Mpu
3TOM OLIEHLLMK YINTbIBAET:
1) oonyweHns oLeHKu;
2) KOMMETEHTHOCTb WCTOYHMKA WHMOPMaLUM U HE3aBUCUMOCTb WUCTOYHMKA MHAOpMauun oOT
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00beKTa OLEHKM 1 (MNK) OT 3aKasuymnKa OLEHKMN.

MHdopmauus paccMmaTpmBaeTCsi Kak CyLLLeCTBEHHasl, eCNM OHa A0CTaTOYHO BaXkHa M cnocobHa MoBnUSTb
Ha MTOrOBYH PbIHOYHYIO CTOMMOCTb. MMetowasica B pacnopsikeHmn OueHwmka nHdopmaums sBnsieTcs
Ba)KHOM W CYLLECTBEHHON C TOYKU 3PEHUSI CMOCOGHOCTM MOBMMSATH HA WTOTOBYH PbIHOYHYHD CTOMMOCTb
OLEHMBAEMOro UMYLLIECTBA.

WNcnonb3yemasi nHopMauus, BKoYas OOKYMEHTbI, onpeaensiowme KONIMYEeCTBEHHbIE N KauyeCTBEHHbIe
XapaKTepUCTUKN 06beKTa OLEHKN, HOPMATMBHbIE JOKYMEHTbI U CMpaBOYHO-MeToAnYeckas nurepaTtypa, a
Takke NpoYme UCTOYHUKN MHpopMaLUK, NepeYncrieHHble B HAacTosILLEM OTYeTe, NpU3HaeTcs JOCTaTO4YHON
Ansi BO3MOXHOCTW NPOBeAeHNsi pacyeTos.

Takke, wucrnonb3yemass MHgopMauus nonaraeTcsl LOCTOBEPHOW, MOCKOSbKY, C Y4Y4EeTOM MPUHSATBIX
OrpaHUYeHUn N OONyLEHUIA, UCnonb3yemMblx B HacTosiem OTyeTe, COOTBETCTBYET AENCTBMTENBHOCTU U
nosBossieT nonb3oBaTento oTyeTa 00 OUeHKe [enaTtb MpaBWUilbHble BbIBOAbI O XapakTepUCTUKaXx,
uccrnegyemMbix OUEHLUMKOM MpU NPOBEOEHUM OLEHKU WU ONpederieHUn MTOroBOW BenMYMHbl CTOUMOCTU
obbekTa OUEeHKHn, n npuHnmaTb 633|/|py|ou.|,v|ec;| Ha 3TUX BbiBOAAX 000CHOBaHHbIe peLieHuns.

,D,OKyMeHTbI N OTPaXXeHHY0 B HUX VIHCbOpMaLI,VIIO OueHwuk npuHMMan K cBegeHuo TOJ1bKO NocCrie NpoBepKn
MX COOTBETCTBUS  [OEWCTBUTENbLHOWN cutyauumu, yCTaHOBJ'IeHHOVI B XoAde MHTEepBbONPOBaHNA
I'Ipeﬂ,CTaBVITEJ'IeIZ 3akasunka OLEeHKN.

npe}J,CTaBJ'IeHHbIe OOKYMEHTbl 3aBepeHbl 3akasunkoM OLEHKN, a ncnosibdyemada B OTyeTe BHeLHAS
Mchopmau,vm noareepXxgeHa COOTBETCTBYHOWMMU CCblIJIKaMM Ha WUCTOYHUKU eé nonyd4eHna wun Ha
OOCTaTO4YHOM YpOBHE OTpaXakoT AaHHblE MO 06'beKTy OLEHKW.

Takum o00pasom, WHpopmaums, wucnonblyemass B OT4YeTe, MO3BONSIET OAHO3HAYHO YCTAHOBUTb
KOINMNYECTBEHHbIE W KAYeCTBEHHbIE XapaKTEPUCTMKM OOBbEKTA OLEHKU, SBMSIeTCS CYLIECTBEHHOMN,
A0CTaTO4YHOW, AOCTOBEPHON U NOATBEPKAEHHON.

B npouecce oueHKM B Ka4eCcTBE MCTOYHWUKOB PbIHOYHOWM U aHanMTU4eckon nHdopmMauum 6binv NCnosb3oBaHbl
AaHHble B ceTu Internet, AaHHble Nepnoanyeckmx nedaTHbIX 3aaHnin U apyrne UCTOUHMKN. MoapobHble CebInku
Ha UCTOYHMKM MHpOopMAaLIMK MO OO bEKTAaM CpaBHEHMS, UCMONb3YEMbIM MPY NPOBEAEHUM pacHeTOB, NPUBEAEHbI
HIKe B COOTBETCTBYHOLLMX pa3genax OtyeTa, a Takke B [MpunoxeHnn k OTueTy.

1.9. OCHOBHbI€e 3Tanbl npouecca oueHKu

lMpoLecc oLeHKK BKIloYaeT crneaytolve 4eicTBrs:

e COrMacoBaHVe 3aaHus Ha OLIEHKY 3aKa34MKOM OLIEHKM U OLEHLLMKOM MMM IOPUANYECKUM JIULIOM, C
KOTOPbIM OLEHLLMK 3aKmioymrn TPyLOBOW AOroBop, NyTEM MOAMMCAHMA Takoro 3agaHus B COCTaBe
JOroBopa Ha OLeHKYy OObekTa OueHKU (ganee — AOroBOp Ha OLEHKY) UM B MHOW MUCbMEHHOMN
dopme B criydyae NpoBefeHUs OLEHKM Ha OCHOBAHMWSIX, OTMMYAKOLMXCA OT OOroBOpa Ha OLEHKY,
npegycmoTpeHHbix degepanbHbiM 3akoHOM OT 29 uona 1998 r. Ne 135-03 «O6 oueHo4HON
aeatenbHocTn B Poccuiickon ®epepauun» (CobpaHne 3akoHogaTensctsa Poccuiickon Pegepauun,
1998, Ne 31, cT. 3813; 2021, Ne 27, c1. 5179) (nanee — ®egepanbHbI 3aKOH);

e cbop v aHanu3 nHopmaumm, He06XoANMON NS NPOBEAEHUS OLIEHKM;

e [MpUMEHEeHWe NOAXOOOB K OueHKe, BKM4Yas BbIOOP METOAOB OLEHKM U OCYLLECTBIIEHUE
HeoOXOAMMbIX pacyeToB;

e COrnacoBaHWe MNPOMEXYTOYHbLIX Pe3ynbTaToB, MOJSTYYEHHBIX B paMKaxX MPUMEHEHUSA pPasfuyHbIX
NoAXodOB K OLeHKe (B criydyae HeobXxooumocTw), U ONpedernieHne UTOroBOW CTOMMOCTM OObekTa
OLEHKU;

e cocTaBrieHue oTyeTa 06 oueHke 0ObeKTa OLEHKM (Oanee — ot4eT 06 oueHkKe).

Mpouecc oueHkn He BKMYaeT (PUHAHCOBYIO, OPUONYECKYIO, HANMOTOBYIO MPOBEPKY W (M) 3KOMOTMYECKMA,
TEXHUYECKUA U MHbIE BUAbBI ayauTa.

B npouecce oueHkn Heobxoanmo cobntogaTe TpeboBaHma PeneparnbHOro 3akoHa, degepasnbHbiX CTaHAAPTOB
OLEHKN, MHbIX HOPMATUBHBLIX MPAaBOBbLIX akTOB Poccuiickon Pepepauum B 06nacT OLEHOYHOM AEATENbHOCTY,
CTaHOaApPTOB M MpaBuST OLEHOYHOW [AeATENbHOCTM, a Takke cregoBaTbh MOSIOKEHUSAM METOOUYECKMX
pekoMeHOaUMn Mo OueHKe, 040OPEHHbIX COBETOM MO OLEHOYHON AeATENbHOCTM Npu MUHIKOHOMPas3BUTUS
Poccun.
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B cooTtBeTCcTBMM C nonoxeHusmn MexayHapogHoro crtaHgapta duHaHcoBowm oTtyeTHocTn (IFRS) 13
«OueHka cnpaBeanMBON CTOMMOCTW» MEPBbIM 3TAnOM OLEHKM CNpaBeanMBOA CTOMMOCTU SIBNSAETCA
BbISICHEHME (OMMCaHWE) KOHKPETHOrO akTuBa unm obsisatenbcTBa, ABMSOWErocss oO6beKToM OoueHKu (B
COOTBETCTBMM C ero eauHuuen yyeta). B ykasaHHOM cTaHgapTe getanu3aums npouecca BbIACHEHUS
(onucaHus) akTMBa OTCYTCTBYET.
B cooTtBeTcTBMM C nonoxeHuamu ctaten 7 n. 10 degepanbHoro craHgapTa oueHkn «OT4eT 06 oueHke
(PCO VI)» B oT4eTe 00 OLEHKE OOMKHO CoAepXaTbCs TOYHOE onucaHve obbeKTa OLEHKM C yKa3aHWeM
KOMNMNYECTBEHHbIX U Ka4YeCTBEHHbIX XapaKTepUCTUK ODBbEKTa OLEHKM, BKMoYas npaBa Ha OOBLEKT OLEHKW,
nepevyeHb OOKYMEHTOB, YCTaHaBMMBAKLIMX TaKMe XapakKTEepUCTUKW, @ B OTHOLIEHMM OBBLEKTa OLEHKW,
npyvHagnexawero opnanyeckoMy nuuy — pekBU3nTbl OPUANYECKOro nuua (NonHoe n (MnNu) CokpalleHHoe
HanMMeHoBaHMe, OCHOBHOW rOCy[apCTBEHHbIN PEerucTpauuoHHbIA HOMEP UMM WMHOW pPerucTpauyOHHbIN
HOMEp PUAMYECKOrO NuLa, MEeCTO HaxoxaeHusl) u (npu Hanuumm) BanaHcoBasi CTOMMOCTb [AHHOro
obbeKTa OLIEeHKM.
Mpn npoBegeHWM HacTosWeW oueHKM Obina npuHATa crneaylowas nocnegoBaTenbHOCTb OnUcaHus
00beKTa OLEHKM:

1. OnucaHue nmyLecTBEeHHbIX NpaB, 0bpeMeHeHnN, CBA3aHHbIX C 06 bEKTOM OLLEHKMN.

2. OnucaHue KONMMYECTBEHHbIX U KaYeCTBEHHbIX XapakTepUCTMK 0ObeKkTa OLEHKM (3a UCKMYEHMEM

ONMCaHWs NMYLLLECTBEHHbIX NpaB, 0bpeMeHeHNI, CBA3AHHbLIX C 0OBEKTOM OLEHKWN), 8 UMEHHO:

e 06uwas nidopmauust 06 ob6bekTe OLEHKY;
e VHdoOpMaLMs, XapakTepusytoLlas AesaTernbHOCTb OpraHn3auun.
3. OnucaHue TekyLLIEro UCMONb30BaHMs 06bEKTa OLIEHKN.

4. OnucaHve Apyrx GakToOpoB U XapakTepUCTMK, OTHOCSLLMXCH K OOBbEKTY OLIEHKM, CyLLECTBEHHO
BMUSIIOLLMX Ha €ro CTOMMOCTb.

2.2. NMepeyeHb AOKYMEHTOB, UCNONb3yeMbiX NMPU NPOBeAEHUU OLeHKAW U yCTaHaBNMBaMOLMX

KOoJin4eCTBeHHbIe U Ka4eCTBeHHbIe XapaKTepUuCTuku 06BbeKTa OLleHKU

YcraHoBneHne OUEHLWMWKOM KOJNMYECTBEHHBbIX W KayeCTBEHHbIX XapaKTEPUCTMK OObeKkTa OuEeHKM
npegycmoTtpeHo PepepanbHbiM 3akoHOM "O6 oueHouHoM aeaTtensHocTh B Poccuiickon ®epepauun”.

Ona onpegeneHus cTtoumMocTM 0ObekTa oueHkn OLueHWMKOM uKcnonb3oBanack kak wuHdopmaums,
nonydyeHHas oT 3akasuuka, Tak U UHpopmMaLUnst U3 OTKPbITbIX UCTOYHMKOB.

B cootBetctBUM ¢ n. 13 ®CO Il 3akaszumk oueHkn, npaBoobnagatenlb obbekTa OUEHKN WM UHoe
YNOMMHOMOYEHHOE MMM NUUO LOMKHbl MNOATBEPAMTb, 4YTO NpefocTaBneHHas wumu  nHdopmMaums
COOTBETCTBYET U3BECTHbIM UM bakTam. O6beM OaHHbIX, TPeOyoLWmMX Takoro NOATBEPXAeHUA, u dopma
NnoaTBEPXKAEHUS ONPedenstTCA OLEHLMKOM C y4eTOM OCOBEHHOCTM cofepXaHus MHdopmauun, ee
CYLLIECTBEHHOCTM, ecrnn ocobble TpeboBaHMA He yka3aHbl B 3adaHuM Ha oueHky. VHdopmaumsa gormkHa
ObITb NOATBEPXKAEHA OOQHMM U3 CreayoLmx cnocoboB:

e NyTEM 3aBepPEHMs 3aKa34MKOM KOMUIN JOKYMEHTOB 1 MaTepuUaros;

e yTeM noanucaHusi  3aka3yMKOM  MUCbMa-NpPeACTaBneHusl, COoAepXKallero  CyLWEeCTBEHHYH
UHdopmaumo 1 (UnNn) nepeyeHb [OKYMEHTOB M MaTepuarioB, C NoaTBepXAeHWem Toro, 4To
MHdopMaUnsi COOTBETCTBYET W3BECTHbIM 3akasuuky (akTam, MnaHbl M MPOrHO3bl OTpaxarT
OXWOAHUA 3aKasdnka.

MepeyeHb NCXOOHbIX AaHHbLIX, NOMy4YeHHbIX 0T 3akasyumka, NpeacTaBneH B Tabn. 1.

Ta6bnuua 1.
MepeyeHb MCXOQHbIX AaHHbIX

HaumeHoBaHue foKymeHTa Bua aokymeHTa

CBUMAETENbCTBO O rOCYAapPCTBEHHOW perucTpaumm lopuanyeckoro nuua Konus
CBMAETENbCTBO O NMOCTAaHOBKE Ha HASoroBbIi yyeT Konwust

Byxrantepckasi ot4eTHOCTb (dpopma 1 1 2) AO «OnepaTtopckast Komnanusi» 3a nepuog ¢ 31.12.2020 r. no

Konusi
30.06.2025 r. ¢ paclumdpoBkamMm Mo OCHOBHbIM cTaTbsim BanaHca

CnpaBka o0 AvBuaeHaHoM uctopmm Ha 30.06.2025 . Konusi

Byxrantepckas otyeTHOCTb (popma 1 n 2) OO0 "Akcenepartop nporpecca” Ha 31.12.2020 r. no

Konus
30.06.2025 r. ¢ paclumngpoBkamm No OCHOBHbIM cTaTbsiM BanaHca

Boinuckn n3 EMPH Ha 3emenbHble yqacTkuy, npuHaanexatyune OO0 "Akcenepatop nporpecca” Konms
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HaumeHoBaHue fOKyMeHTa Bua AokymeHTa

MopyyeHne Ha coBeplLueHWe caenku ¢ LeHHbiMyu 6ymaramm ot 30.09.2022 r. Konus

[oroBop Kynnu-npoaaxw LeHHbIx 6ymar Ne30032022-2 ot 30.09.2022 r. Konus

CnpaBKa 0O CTOMMOCTU YUCTbIX aKTUBOB SaKprTOI'O naeBoro UHBECTULIMOHHOTO KOM6VIHI/IpoBaHHOF0 q)OH,Cla

«TOr-CrabunbHbln» No coctosiHMo Ha 07.09.2022 . Komma

ExxemMecsiuHbIn OTYET Mo KnmMeHTckoMy c4éTy Ne70461-70461 3a nepuop 01.03.2024 - 31.03.2024 r. Konus

CnpaBka 0 pac4&THOWM CTOMMOCTW MHBECTULIMOHHOTO Nast 3akpbITOro NaeBoro MHBECTULMOHHOTO

KOoMBUHMpoBaHHOro hoHaa « TPI-CtabunbHeln» No cocTosHMIo Ha 29.02.2024 r. konms

CnpaBka 0 pac4&THOWM CTOMMOCTW MHBECTULIMOHHOTO Nast 3akpbITOro NaeBoro MHBECTULIMOHHOTO

KoMBuHMpoBaHHoro hoHaa « TPI-CtabunbHel» No cocTosHMio Ha 30.06.2025 . konms

WNemoyHuk: 1. [JaHHble 3aka34quka.

2.3. MepeyeHb WUCMNONb30BaHHLIX NpPU MNPOBEeAEHUM OLIEHKM OObeKTa OLEeHKUM AaHHbIX C

YKazaHnemMm UCTOYHUKOB UX nony4veHuns

B pononHeHwe Kk ykasaHHbIM B Tabn. 1 [OoKymMeHTaM, Mpu NPOBEAEHWMM OLEHKW WCMONb30Banuchb
pasnuyHble AaHHble, NOMYYEeHHbIE N3 LUIMPOKOrO NEePEYHst UCTOYHMKOB, YKa3aHHbIe AaHHbIE U UCTOYHUKN X
nonyyeHusi (B BMAE COOTBETCTBYIOLUMX CCbIIOK MW KOMUIA) yKasdaHbl B pasfeniax HacTosilero otyeTa
(Bkntoyasi MpunoxeHus).

2.4. OnucaHwme UMMyLlecCTBeHHbIX Mnpas, 06pemeHeHm7|, CBAI3aHHbIX C 06 bLEKTOM OLeHKU

OO6Llee onucaHMe o6bLEKTa OLLeHKMU.

O6bekToMm oueHkn sBnsetcs — 1 (OgHa) OObIKHOBEHHas MMeHHast Ge3gokymeHTapHast akums AO
«Onepatopckasi Komnanusa» (OFPH 5147746312203), rocydapCTBEHHbIA pPErMcTpauMOHHbBI  HOMEP
Bbinycka: 1-01-83025-H o1 29.12.2014, B cocTaBe pa3fMyHbIX NakeToB akuuin, a umeHHo: 0% + 1 akuus go
10%, o1 10% + 1 akumnsa ao 25%, ot 25% + 1 akuusa 50% akuumin, ot 50% + 1 akumusa 75% akumin, ot 75% +
1 akuus go 100% akumin, € ykazaHMeM CTOMMOCTW OAHOW aKuun B OLIEHMBAEMOM MNakeTe akuui.

AO «OnepaTtopckas KomnaHusi» 3apernctpmpoBaHo B EgMHOM rocygapCTBEHHOM peeCcTpe HpUANYECKMX
UL 32 OCHOBHbLIM rOCy4apCTBEHHbIM PerncTpaLmoHHbIM HoMepom 5147746312203.

MecTto HaxoxgeHus O6uwectea: 107078, Poccusi, r. MockBa, BH.Tep.l. MYHMUMNANbHbLIA OKPYr
KpacHocenbckuin, yn. Mawwm lMNopeiBaeson, 4. 34, nomed. 1/1.

MMyI.I.I,eCTBeHHbIe npaBa, cBA3aHHbIEe C 06BHEKTOM OLeHKMU.

OOBbEeKT OLEHKN NPUHAANEXNT Ha Npase obLlen AoneBon COOCTBEHHOCTU BnagenbLlamM UHBECTULMOHHBIX
naes 3aKpbITOro NaeBoro MHBECTULMOHHOIO (poHAAa CMeLLaHHbIX uHBecTuumn «PBM Pycckuin TpaHanT».

B cooTtBeTCcTBMM C nonoxeHusimu ctatbl 11 depepanbHoro 3akoHa «OO6 MHBECTULMOHHBIX doHOAxX»
UMYLLLECTBO, COCTaBrisilOLLlee MNaeBOW WHBECTULUMOHHLIN (OHA, 4BnseTca obwum umyuiecmeom
enadenibues UHBECMUUUOHHbLIX aes U rnpuHadnexum umMm Ha rnpase obuieli donesoli cobcmeeHHOCMU.
Pasgen umyLLecTBa, COCTaBMAOLWENO NAaeBON UHBECTULIMOHHBIN (POHA, U BbIAEN U3 HEro oMU B HaType
He [JOMycKawTCsl, 3a WCKMYEeHNeM cnydaeB, MpeaycMOTpeHHbix PepepanbHbeiM  3akoHoM  «O6
WHBECTULIMOHHbBIX (DOHOAX».

YkasaHHble 06CTOATENLCTBA OrpaHMYMBAKT BO3MOXHOCTb YKa3aHUS PEKBU3UTOB COOCTBEHHUKOB 00bLEKTa
OLIEHKU.

HaHHble 0 6anaHcoBO CTOMMOCTM OObeKTa OLEHKM yKa3aHbl B Nogpasgene 1 HacTosLero otyeTa.
O6pemeHeHus1, CBsI3aHHble C 00 bEeKTaMU OLIEHKMU.

OObeKT oueHkM nmeeT obpemMeHeHns B Buae 0ogepumesibHO20 ynpaseHus. B cooTBeTCTBUM CO CTaTbEéN
1012 paxgaHCKOro kogekca No [OroBOpY AOBEPUTENbHOro ynNpaBneHUs MMYLLECTBOM OAHAa CTOpOHa
(yypeoutens ynpaBsrieHust) nepefaeT Opyrom  CTOpOHe  (OOBepuTerbHOMY  ynpasrsowemy) Ha
onpedeneHHbIi CPOK MMYLLECTBO B [OBepuTenbHOe yrpaBreHve, a pJpyras cTopoHa ob6s3yeTcs
OCYLLECTBMATb yrpaBrieHMe 3TUM UMYLLLECTBOM B MHTepecax ydpeauTens ynpasneHus unm ykasaHHoro um
nvua (BblirogonpuobpetaTens). [Nepegaya uvMmyllecTBa B [OBepuTeNibHOE YNpaereHwe He Bredet
nepexoga npaea COOCTBEHHOCTM Ha Hero K [oBepuTenbHoMy ynpasnstwowemy. Ocyuiectsnas
AOBepUTENbHOE yMpaBrneHne MMYLEeCTBOM, [OOBepuTerbHbI YNpaBnsawoWUiA BnpaBe coBepwatb B
OTHOLUEHMN 3TOr0 MMyLLEeCTBa B COOTBETCTBMM C [OOrOBOPOM [OBEPUTENBHOrO ynpaBreHus mnobble
topyanyeckme n akTudeckue AenNcTBUS B MHTepecax Belrogonpuobperarens.

B cootBetctBME ¢ PepepanbHbiM 3akOHOM «O6 MHBECTUUMOHHBIX hoHOax» ynpaBnsowas KoMMnaHus
OCyLlecTBNseT OOBEepUTenbHOE ynpaBreHue naeBblM WHBECTULMOHHBIM (POHAOM MyTEM COBEPLUEHMUS
nobbIX OPUONYECKUX U PAKTUYECKUX OENCTBUN B OTHOLLEHMM COCTaBMSAIOLIErO ero MMyLLIECTBa, a Takke
OoCyllecTBnsieT BCe npaBa, YAOCTOBEPEHHble LeHHbIMM Gymaramy, COCTaBnsoOWMMKM  MaeBon
WHBECTULMOHHbIA (DOHA, BKMIOYaA MPaBO roroca No rofocylwmM LeHHbIM Bymaram. YnpasnsioLwias
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KOMMaHnA BMNpaBe npeabdaBlidTb UCKM WU BbICTYNaTtb OTBETYUMKOM MO WUCKaM B Cyade B CBA3N C
ocyulecTBlieHneM OeAaTeribHOCTU No goBepuTesibHOMY ynpaBrieHnto naesbiM MHBECTULIMOHHBIM CpOH,D,OM.

Ynpasnsowasi KoMnaHus coBepLuaeT caenku ¢ MMyLLECTBOM, COCTaBMALWMM NaeBoN MHBECTULIMOHHBIN
doHA, OT CBOEro MMEHW, yKkasbiBas NpuW 3TOM, YTO OHa [EWCTBYeT B KayecTBe [OOBEpUTENIbHOMO
ynpaBnsiowero. 3TO yCroBMe cuuTaeTcd COOMIAEHHbIM, €CnM Mpu  COBEpLUEHUU [OEeWCTBUWA, He
TpebyloWmMx MUCbMEHHOro OodopMIeHns, fApyrasd cTopoHa WHdOpMMpoBaHa 006 WX COBEpLUEHUM
AOBEPUTENBbHBLIM YNPaBsOWMM B 3TOM KayecTBe, a B NMUCbMEHHbLIX OOKYMEHTaX MOCne HauMeHOBaHUS
OOBEpUTENBHOrO  ynpaenswwero caenaHa nometka "[O. Y. u ykaszaHO HasBaHMe nNaeBoro
WHBECTULMOHHOIO hoHAa.

MmyliecTBeHHbIe NpaBa, yunTbiBaeMble Npu NpoBeAeHUN OLIEHKM.

Mpn oueHke oOObeKTa OUEHKA Y4YUTbIBAeTCS MpaBo COBCTBEHHOCTM Ha OOBLEKT OUEHKW, CKUOKW Ha
hakTnyeckoe npaBo 0OLie [oneBo COOCTBEHHOCTM W [OOBEPUTENBHOE YrpaBreHWe He BBOAATCS.
OO0bekT cumTaeTcss cBo6OAHBIM OT OrpaHNYeHUn (0OpeEMEHEHMIA).

Moa npaBom coBGCTBEHHOCTN B cOOTBETCTBMM €O CT. 209 'K P® noHnmaeTtcs crnegytoulee:
e cobOCTBEHHUKY NpUHaAnexart npaBa BnageHusl, Nofnb30BaHWs U pacnopsXXeHUs CBOUM UMYLLLECTBOM;

e CcOGCTBEHHMK BrMpaBe MO CBOEMY YCMOTPEHWIO COBepLlaTb B OTHOLUEHUWM MNpUHAAneXalero emy
uMmyLlecTea nobble OEWCTBMS, HE MPOTMBOPEYallMe 3aKOHY M WHbIM MNPaBOBbIM akTam U He
HapyLualoLWwme npaesa U oxpaHsieMble 3aKOHOM UHTEPECHl APYruX nvu, B TOM YMCre OT4YyXKAaTb CBOe
MUMYLLECTBO B COBCTBEHHOCTb APYrMM nuuaMm, nepegaBaTb MM, OcTaBasiCb COGCTBEHHUKOM, MpaBsa
BrafeHnsl, Mofb30BaHUs W pPacropsiKeHUs MMYLLECTBOM, OTAaBaTb MMYLLIECTBO B 3anor W
06peMeHsITb ero agpyrumu criocobamm, pacnopsikaTbCs UM MHbIM 06pa3oMm;

e COOCTBEHHUK MOXET nepedatb CBOE WMMYLLECTBO B AOBEPUTENbHOE YMpaBlieHUe OpYyromy nuuy
(ooBeputenbHoMy ynpasnstowiemy). lNepegada vmywectsa B JOBEPUTENbHOE yrpaBrieHUe He
BneYeT nepexoga npaBa COOCTBEHHOCTU K OOBEPUTENbHOMY YMpaBMsoLEMY, KOTOpbIA 00s3aH
OCYLLECTBMSATL yrpaBneHne MMyLLIECTBOM B MHTeEpecax COOCTBEHHMKA UM YKa3aHHOIo UM TPeTbero
niua.

lMpaBa akunoHepoB — BNagenbLEB MPUBUINENMPOBAHHbIX akumi obuiecTtBa, cornacHo cr. 32 ®3 «0O6
aKLMOHEpPHbIX 0bLecTBaxy, 3aKnoyatTcs B CreaytoLlem:

e  aKUWOHEepHLI - BNadenbLibl NPUBMNErMpoBaHHbIX akuuin obLiecTsa He MEIOT NpaBa rorioca Ha obLem
cobpaHumn akLUMOHEPOB, eCnn UHOE He ycTaHoBneHo 3 «O6 akumMoHepHbIX obLecTBax».

e B ycTaBe oOuwecTBa [JOMkHblI ObiTb oOnpegeneHsl pasMep AuBuaeHga w  (unu) CTOMMOCTb,
BbINnaymsaemas npu nuKBUAALMN obuiecTtea (nukBMZaUMoOHHas CTOMMOCTb) no
NPUBUIErMPOBaHHbIM aKUUAM Kaxgoro Tuna. Pasmep amBuaeHga v NUKBMAALMOHHAA CTOMMOCTb
onpenensalTca B TBEpAOW [OEHEXHOW CyMMe WM B MNpPOLEHTax K HOMWHANbHOW CTOMMOCTU
NpuBUINErMpoBaHHbIX akumMi. Pasvep auvBuMgeHga W NWKBMOAUMOHHAsi  CTOMMOCTb MO
NMPVBWUMETMPOBAHHBLIM  aKLUUSIM CUYUTAKOTCA OMNpederieHHbIMU TakkKe, ecnu ycTaBom obLulecTBa
YCTaHOBMEH MOPSAOK WX onpefeneHns WM MUHMManbHbI pa3vep OvBMAeHOAa, B TOM 4ucne B
npoueHTax oT 4Yucton npumbbinn obulecTtBa. Pasmep AMBUAeHOA He cUMTAETCHA OnpederieHHbIM B
crnyyae, ecnu B yctaBe obuiecTBa YyKasaH TOMbKO €ro MakcMMarnbHbI pasmep. Bnagenbupbl
NPUBUIErMPOBaHHbIX aKUWA, MO KOTOPbIM He ornpeaernieH pasMep AvMBMAEHOA, UMEKT MpaBo Ha
nonyyeHve OUBMAEHAOB HapaBHE M B paBHOM pasMepe C Bnagenbuamm OObIKHOBEHHbIX aKLWi.
Ecnn yctaBom oOuiecTBa npegycMoOTpeHbl NPUBUMErMPOBaHHbIE akuuu AByX u 6onee Tunos, Mo
KakOoMy M3 KOTOpbIX OMnpedeneH pasmep AvBMAEeHAa, YCTaBOM obLlecTBa [OMKHa ObiTb Takke
yCTaHOBMEHA O4YepefHOCTb BbiNnaThl AMBUOEHOO0B MO KaXAoMy M3 HUX, a eCnu ycTaBom obLuecTsa
NpeayCcMOTPEHbl NPUBUMErMpoOBaHHbIE akuuM OBYX W Gonee TMNOB, MO KaXZOMY W3 KOTOPbIX
onpegeneHa nuMKBMAALMOHHAA CTOMMOCTb, - OY4epPEeaHOCTb BbIMfaThl NMKBUOALNOHHOW CTOMMOCTHU
Mo KaXaoMmy M3 HUX. YCTaBoMm obLiecTBa MOXET ObiTb YCTAaHOBMEHO, YTO HEBbLIMMAYEHHbIA UMK He
MOMHOCTbIO BbIMMAYEHHbIM OMBUAEHO MO NPUBUNErMPOBAHHLIM aKUuMsIM OnpedeneHHoro Tuna,
pasMep KOTOpOro onpeferieH YCTaBOM, HakannvMBaeTcs M BbIMNayMBaeTCsl He MNO34HEee CpoKa,
OnNpeaeneHHoro yctaBoM (KyMynATUBHbIE NMPUBUNErMpoOBaHHble akumun). Ecnn yctaBom obuiectBa
TaKOW CPOK He YyCTaHOBIEH, NMPUBUNErMPOBAHHLIE aKLUN KYMYNATUBHLIMU HE SIBMAKOTCS.

e ycTaBOM oOuwlecTBa MOXeT ObiTb NpedycMOTpeHa KOHBepTauusi MNpUBUINErMPOBaHHbIX aKuui
onpeneneHHoro Tuna B OObIKHOBEHHbIE akuWMW WM MPUBUNErMPOBaHHbIE aKUMW WHbIX TUMOB MO
TpeboBaHWIO aKUMOHEPOB - MX BragenbueB MMM KOHBEpPTAauMs BCEX aKUMi 3TOro Tuna B CPOK,
onpeeneHHbI yctaBoMm obuwectBa. B atom cnyyae yctaBoMm obLlecTBa A0 rocygapCTBEHHON
perncrTpaummn BbiNyCKa KOHBEPTUPYEMbIX MNPpUBUIIETMPOBAHHBLIX aKLLI/II7I AOJNKHbI ObITb onpepneneHbl
NMOpPsiAOK WX KOHBEpTauuu, B TOM YMCNEe KONMMYECTBO, KaTeropusi (TUM) akuui, B KOTOPbIE€ OHWU
KOHBEPTUPYIOTCA, M WHble YCrOBUSA KOHBepTauuwn. WM3meHeHWe ykasaHHbIX MOMOXeHU ycTasa
obuwectBa nocne  pasmelleHNss NepBOW  KOHBEPTMPYEMOW  MPUBWIIETMPOBAHHOM  akuum
COOTBETCTBYIOLLIEro BblNycka He pJonyckaetcd. KoHBepTauusi npuBUNErvMpoBaHHbIX akuuin B
obnuraumMm u wuHble UeHHble Oymaru, 3a WCKMOYEeHMEM akuumni, He ponyckaetcs. KoHeepTauus
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MPUBUIErMPOBAHHbBIX aKUuii B OObIKHOBEHHbIE aKUMW U MPUBUIErMPOBaHHbIE aKUMU MHbIX TUMOB
[OMycKaeTcsl TOJIbkO B TOM CIyyae, ecriv 3TO MpedyCMOTPEHO YCTaBOM OGLLeCTBa, a Takke npu
peopraHusaumy obLlecTsa B COOTBETCTBMM C HacToALmMM PegepanbHbIM 3aKOHOM.

e  AKUMOHEpbI - BriagesnbLibl NPUBUNErMPOBaHHbIX akLui y4acTByOT B obem cobpaHMm akLuMoHepoB ¢
MpaBOM rofioca Mnpy pPeLleHun BOMPOCOB O peopraHv3aumv 1M nukemauum obliecTtBa, BONPOCOB,
npegycMoTpeHHbIX NyHKTOM 3 ctaTbn 7.2 u ctatben 92.1 ®3 «O6 akumoHepHbix obLliecTBax», a
TaKke BOMPOCOB, pelleHne no KoTopbiM B cooTBeTcTBMM C P3 «OO akuMoHepHbIX obuiecTBax»
NpUHMMaeTCa eaMHOrNacHoO BCeMM akuuoHepamm obuwiectBa. AKUMOHEpPbl - BnagenbLbl
NPUBMUNErMpoBaHHbIX akuuim onpegernieHHoro Tuna npuvobpeTaloT NpaBo ronoca npy peLleHun Ha
obem cobpaHmum akLMOHEPOB BOMPOCOB O BHECEHUN U3MEHEHWI U AOMOMHEHUN B ycTaB obLiecTBa,
OrpaHu4YMBalloLWLMX MpaBa akUMOHEPOB - BMadenbLeB MNPUBUNErMPOBaHHbIX akuum 3TOro Tuna,
BKIIOYAs Cryyan OMNpedeneHuns unu yBenuyeHus pasmepa guBuaeHga v (unu) onpegeneHus umm
yBENUYEHNs] TNMKBMAALUUNOHHON CTOMMOCTM, BbIMfla4MBaeMblX MO MNPYBUNErMPOBAHHBIM  aKUUSIM
npegblaylwen oyepeaun, NpegocTaBneHnst akumMoHepam - BnagenbLuam NpuBUIENMPOBaHHbBIX aKUMMA
WMHOrO TuMa MpPEeuMyLLecTB B 0O4YepedHOCTVM BbiNfaTbl AuBMAEHOA W (MNKn) NMKBMAALMOHHON
CTOMMOCTW aKuu, NMMBO BHECEHUS MOJNOXEHMIN 06 06 bABNEHHbIX NPUBMITENMPOBAHHbBIX aKLUUSX 3TOr0
WNM WHOTO TWMaA, PpasMeELLEeHNE KOTOPbIX MOXET MpuMBECTM K (DAaKTUYECKOMY YMEHbLUEHUIO
onpegeneHHoro yctasom obuiectBa pasmepa AvBugeHga u (Unu) NUKBUOALMOHHOW CTOMMOCTM,
BbINSa4YMBaEeMbIX MO MPUBUMNErMPOBAHHBIM aKUuuaM 3TOro Tuna. PelleHne O BHECEHWM Takux
N3MEHEHWI N OOMNOMHEHMI CYMTAETCHA NPUHATBIM, €CNK 3a HEro OTA4AHO HE MEHEE YeM TpU YETBEPTU
rofocoB akUMOHEPOB - BRagenbLEeB rOMOCYOWMX akuMi, NPUHUMAKLWMX ydyacTve B obliem
cobpaHumn akuMOHEPOB, 3a UCKITHOYEHMEM FONOCOB aKUMOHEPOB - BNagernbLUeB NpUBMIErMpoBaHHbIX
akuun, npaBa MO KOTOPbIM OrPaHMYMBAOTCHA, U TPU YETBEPTU TFOMOCOB BCEX aKLMOHEPOB -
BNagernbLeB NPUBMIENMPOBAHHbBIX aKLMIA KaX4oro Tuna, npaea no KOTOpbIM OrpaHU4MBalTCs, €Crim
ONsl NPUHATUSE TaKoro peLUeHust ycTaBOM OOLLEeCTBa He YCTaHOBMEHO Oonbluee YUCIo roflocoB
aKLUMOHEpPOB.

e  aKUWOHepbl - BnagernbLbl NPMBUNENMPOBAHHbIX akLW onpeaeneHHoro Tuna npuobpeTtaroT npaso
rorioca npw pelleHun Ha obuiem cobpaHnn akunmoHepoB Bornpoca o6 obpalleHun ¢ 3asiBeHMEM O
FNIUCTUHIE UNWN OENUCTUHIE NPUBUNErMPOBAHHBIX akLUUi 3TOro TUna. YKasaHHOEe pelleHne cunTaeTcs
MPUHATBIM MPU YCNOBUK, YTO 3@ HErO OTAAHO HE MEHEee YeM Tpu YETBEPTM FOflIOCOB aKUMOHEPOB -
BMNafernbLeB rofiocylwmux akumin, NpuHUMarowmux yyactve B obuiem cobpaHun akuuMoHepoB, 3a
WCKIMIOYEHMEM TOJTOCOB aKLMOHEPOB - BnajernbUeB MPUBUIErMPOBAHHBIX akUWUi 3TOro Tuna, u Tpu
YeTBEPTU FOMOCOB BCEX AKLMOHEPOB - BNagernbLeB NPUBUNErMPOBaHHbIX akuun 3TOro Tuna, ecnv
ONS MPUHATUS YKa3aHHOro peLLeHns yCTaBoOM OOLecTBa HE YCTaHOBMNEHO OorblLlee YNCIo rofiocos

aKUMOHepOB.
e aKUMOHepbl - BNafenbLbl NPUBUIErMPOBaHHLIX aKLWii ONPeaeneHHOro Tuna, pasmep AvBuaeHAa no
KOTOpbIM oOnpefenieH B YycTaBe OOLWeECTBa, 3a WCKMOYEHMEM aKUMOHEpPOB - BragesnbueB

KYMYNSTUBHBIX MPUBUMErMPOBAHHbIX akUWin, MMET npaBo y4yacTBoBaTb B obliem cobpaHum
aKUMOHEpPOB C MpaBOM rofioca MO BCEM BOMPOCAM €ro KoMMeTeHuuW, HauymHasa c cobpaHus,
cneayroLlero 3a rogosbiM 06LWKUM cobpaHuemM akuMOHEPOB, HA KOTOPOM HE3aBUCUMMO OT MPUYUH He
ObINIO MPUHATO peLleHne O BbiNfaTte AMBUAEHOOB WM ObiNO MPUHATO pelleHMe O HEMOSHOM
BbiNfaTe AUBMAEHAOB MO MNPUMBUIEMMPOBAHHBIM akuMaM 3Toro Tuna. [lpaBo akuMoHepoB -
BMNafernbLeB NPMBUNErMPOBaHHBLIX akLUMiA Takoro Tuna y4acTBoBaThb B 06LeM cobpaHum akumoHepoB
npekpaljaeTca C MOMEHTa MepBOM BbiMnaTbl MO YyKa3aHHbIM akuMsiM OMBUOEHAOB B MOSTHOM
pasMepe. AKUMOHEpbl - BNafenblbl KYMYMATUBHBIX MPUBMIIENMPOBAHHbBIX aKUUA OnNpeaeneHHoro
TMNa MMEKT MNpaBO y4yacTBOBaTb B 0OLleM coOpaHuMM aKUMOHEPOB C MpPaBOM rofloca Mo BCEM
BOMpPOCaM ero KOMMeTeHUun, HaunHas ¢ cobpaHus, criegyrowlero 3a rogoBbiM 06LWKMM cobpaHmem
aKkLMOHEPOB, HA KOTOPOM AOSMKHO Oblfo OblTb MPUHATO pPeLleHWe O Bbinfate Mo 3TUM akuusiM B
MOSIHOM pa3Mepe HaKOMIEHHbIX AMBUMAEHAOB, €CNU Takoe pelleHne He ObINo NPUHATO U BbINo
MPUHATO pELLUeHMEe O HEeMosHOM BbiNnaTe guBMaeHaoB. [1paBO akUMOHEpPOB - BRajesnbLeB
KYMYNSITUBHBIX MPUBUIEMMPOBAHHBIX aKLMIiA ONpeaeneHHoro Tuna y4acteoBaTb B obuiem cobpaHum
aKLUMOHEPOB MNpeKpalaeTcs C MOMEHTa BbIMMaTbl BCEX HAKOMMEHHBbIX MO yKa3aHHbIM aKuusim
ONBVAEHAOB B MOMHOM pa3Mepe.

e YCTaBOM HenybrnmyHoro obuiectBa MoOryt ObiTb NPegyCMOTPEHbl OOWH WIM HECKOMbKO TUMOB
NPUBUITETMPOBAHHbIX aKUMiA, MPeAOCTaBMAIOWMNX MOMMMO WM BMECTO Mnpas, NPeAyCMOTPEHHbIX
HacToALWEeN cTaTben, NpaBoO rorioca MO BCEM WM HEKOTOPbIM BOMpOCamM KOMMeTeHuun obliero
cobpaHusa akuMOHEepOB, B TOM 4UCIE€ MPU BO3HWKHOBEHWMM WM MNpPEKpaLLEHUM OrnpenerieHHbIX
obcTosATenbCTB  (coBeplueHne nMbo  HecoBeplleHve oOLWecTBOM WnM  ero  akumoHepamu
onpefeneHHblX OeNCTBUIA, HaCTyNieHWe OMNpeferieHHOro cpoka, MPUHATUE NMOO HenpuHATUe
obWwmMM cobpaHMemM aKUMOHEPOB MMM WHbIMW OpraHamu obulecTBa onpederieHHbIX pelleHuin B
TeYEeHWe OMNpeLEeneHHOro Cpoka, OTYYXAEeHMEe akuui obliecTBa TPeTbUM NUUaM C HapylleHWeM
NonoXeHn yctaBa obLiecTBa O MPEUMYLLECTBEHHOM MpaBe WX NPUOOPETEHUsT UMM O MONYYEHUM
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cornacusi akuumoHepoB 00LecTBa Ha UX OTYYXXAEHUE U UHble OBCTOSATENBCTBA), NPENMYLLECTBEHHOE
npaBo NpMobpeTeHNs pasmellaeMbix 00LWECTBOM aKLMIA ONpeaerneHHbIX KaTeropui (TUMoB) U UHbIE
JononHuTenbHble npasa. [onoxeHns 0 NPUBUNErMPOBAHHBIX akLMAX C YKa3aHHbIMY NpaBamMu MoryT
ObITb NpPegycMOTpeHbl YCTaBOM HenybnuyHoro obLiecTBa nNpu ero yuypexaeHun nubo BHeCEeHbl B
yCTaB WNM WUCKMNIOYEHbl M3 HEro Mo peLleHuto, NpuHATOMY obwmm cobpaHueM akuuMoHepoB
€[MHOrMacHo BCeMU akumoHepamu obulecTBa. YKasaHHble MOMOXeHUs YycTaBa HenybnuyHoro
obuwectea MOryt ObiTb M3MEHEHbl MO pEeLUEeHUIo, NPUHATOMY O6LWKuM cobpaHveM akuMOHepOoB
€0VHOIMacHoO BCEMW akuuoHepamu - BragenbLuamMy Takux MPUBUNETMPOBAHHBIX akuun un
OONbLUMHCTBOM B TpU YETBEPTM FOMOCOB aKUMOHEPOB - BMaAenbLeB MHbIX FOMOCYHOLNX aKuui,
NPMHUMaIOLWKNX y4acTme B o6Lem cobpaHnm akLUMOHEPOB.

Takum ob6pasom, Npy NpoBeAEHUN HACTOSILLEN OLeHKN CTOMMOCTb OGbeKTa OLEeHKU onpegensnach

Mcxoas W3 YCIOBUSI MONMHOrO nepexoga MpaB COOCTBEHHOCTM Ha OOGLEKT MpU OTYYXAEHUU

nocriegHero Ha OTKPbITOM PbIHKe.

2.5. O6bwan nHpopmaumnsa o6 o6bLEKTe OLEeHKH

NHdopmaums o CTPYKType YCTaBHOrO (CKNagoYHoro) kanutana
CBepneHus o cTpykType ycTaBHoro kanutana Obuwiectsa npeactaBneHsl B Tabn. 2.

Ta6bnuua 2.
CBeAEHMH O CTPYKType yCTaBHOro Kanumtana 06I.I.|,eCTBa
HanmeHoBaHue nokasatens 3HauyeHue nokasaTtens
O6Luee KONMYeCTBO akuui 9170 wr.
Pasmep ycraBHoro kanutana 91 700 000

HemoyHuk. 1. JaHHble, npedocmasneHHble 3aKka34quKom.
MHdopmaLms o CTPYKTYpe pacnpegeneHnst yctaBHoro (Cknago4YHoro) kanurtana

CBeneHus O CTPYKTYpe pacnpeneneHus ycTtaBHoro (CknagoyHoro) kanvtana Obuwectsa npeacraBrneHbl B
Tabn. 3.

Ta6bnuua 3.
CBefeHus 0 CTPYKTYpe pacnpegeneHus ycTaBHoro (CknagoyHoro) kanutana ObwectBa
KonuyectBo BenuunHa gonu

YyacTHUKu

aKuuM, WT. B YyCTaBHOM KanuTane, B %

Bﬂaﬂ,eﬂbubl WHBECTULMOHHbIX naés 3aKprTOF0 naeBoro MHBeCTULUUOHHOIo (bOHﬂ,a

CMelLaHHbIX MHBECTULMI «PBM Pycckuit TpaHanT» 9170 100

UcmoyHuk. 1. daHHble, npedocmasneHHble 3aKka3quKkoMm.

NHdopmaums o npaBax, NpeayCMOTPEHHbIX YYpeanTenbHbiMM JOKyMeHTamu ObuiecTBa

MpaBa yypegutenen  (COOCTBEHHMKOB), MpPeOgyCMOTPEHHblE  y4ypeauTerbHbIMU  OOKYMEHTaMmu,
COOTBETCTBYIOT NMpaBam akunoHepoB cornacHo @3 «O6 akumMoHepHbIX obLecTBax».

CornacHo ®epnepanbHoMy 3akoHy «O6 akuuoHepHbIx obectBax» oT 26.12.1995 r. Ne208-d3 no mepe
yBeNUUYeHnsa naketa akuum ux Bnagernel nonyyaet Te UMM WHble OOMNOMHUTENbHbIE MNPEenMYyLLECTBA,
KOTOpble NOoBbIWAT CTOMMOCTb MakeTa, T.e. Hapsady C KONMUYECTBEHHbIM MPeuMyLLeCTBOM, MOSBAIOTCA
ropuguyeckme NpenmyLLecTsa, a UMeHHO:

e 1 akumsa - 0aéT nNpaBo yyacTBoBaTb B pabote Obuiero cobpaHus (ct. 59 3akoHa 06 AO).

e 1% akumm - 4aéT NpaBo:- 03HAKOMUTLCS CO CMUCKOM IUL, UMELLUX NpaBo Ha yyactve B O6Lem
cobpaHum AkumoHepos (n. 4 ct. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa ceegeHus o6
UMeHax BnagenbLUeB (HAMMEHOBaHMUSA), a Takke O KONMYecTBe, Kateropum (Tune) U HOMUHanNbLHON
CTOMMOCTW NpuUHaZnexawmx MM akuumni;- Ha obpalleHve B Cya C uckom Kk uyneHy CoseTa
avpektopoB (HabniogatenbHoro coBeta) OOLWecTBa, eAMHONUYHOMY UCTMOMHUTENBHOMY OpraHy
O6uwectBa (OupekTtopy, 'eHepanbHOMY OUPEKTOPY), YIEHY KOMMernanbHOro WUCMONHUTENbHOIO
opraHa OG6uwectBa ([paBneHve, Oupekuus), a paBHO K YNpaBnsiloOLWen opraHuM3auum unm
Ynpaensowemy 0 BO3MELLEHUM YObITKOB B crnyvae, NpeaycMoTpeHHoMm M. 2 cT. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AOQ);

e 2% aKkuumm - JalT NpaBo:- BHECTU NpenrfioXeHus B NMOBECTKY AHs1 rogoBoro O6uiero cobpaHus
AkumoHepoB (cT. 53 3akoHa 06 AO);- BbigBurate kaHgugatoB B CoBeT  AMpPEKTOpoB
(HabntogatenbHbI COBET), KOMMernanbHbll UCMONHUTENbHBIN OpraH, PEBU3NOHHYHO KOMMCCUIO,
cyeTHyto Kommccuio OO6uwiecTBa;- npeanaratb KaHouMAata Ha [OOIDKHOCTb  €4UHONUMYHOrO
WCMOSTHUTENBHOIO OpraHa;- npeanaratb oOpPMYNMPOBKN PELLEHUsT NO NMpeAraraeMbiM Bonpocam;-
BblABMrate kKaHamgatoB B CoBeT pauvpekTopoB (HabniopaTtenbHbli coOBET) and  m3bpaHus
KYMYNATUBHBIM FONIOCOBaHMEM Ha BHeodepeaHoMm O6uem cobpaHum AKLMOHEPOB B criyyae, ecnm
NMOBECTKa HSA COOEPXUT 3TOT BOMpPOC.
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e 10% akumm - galoT nNpaso:- TpeboBaTb co3bliBa BHeoYepeaHoro O6uero cobpaHusa AkunoHepoB
(n. 1 ct. 55 3akoHa 06 AO);- npoBepku (peBusnn) PUHaHCOBO-XO3ANCTBEHHON AeATEeNbHOCTU
O6uwectra (n. 3 cT. 85 3akoHa 06 AO).

e 15% akumm - rapaHTUpPylT MpoBedeHWe cBoero npeactasutens B CoBeT [OMPEKTOPOB
(HabnopateneHbli coBeT). [Ans oTkpbiToro Ob6uwiectBa ¢ 4ncnom AKLMOHEPOB - BnagernbLes
OOLIKHOBEHHbIX W MHbIX ronocytowmx akunm Obwectea 6onee 1 000 KonNM4YecTBEHHbI COCTaB
CoBeTta gupektopoB (HabniogatensHoro coeta) Ob6LiecTBa He MOXET ObITb MEHee 7 UNeHoB, a
anst ObuiectBa ¢ YMcrnoM AKLMOHEPOB - BragenbleB 0ObIKHOBEHHbIX U MHbIX FOMOCYIOLUNX aKuni
obuwectBa 6onee 10 000 - meHee 9 uneHoB (N. 3 cT. 66 3akoHa 06 AQ).Takum obpasom, B NnepBOM
cnyyae gnsa nposeneHus B CoseT aupektopoB (HabniogaTenbHbI COBET) CBOEro NpeacTtaBuTenst
AkunoHep gomxkeH obnagatb 100 : 7 = 14,21 % ronocos, a Bo BTopom - 100 : 9 = 11,1 %.

e 25% + 1 akuua - nossonsoT:1) GNokMpoBaTb BOMPOCHI, AMS peLleHus KoTopbix Tpebyetca
kBanupuuuposaHHoe 6GonbWNHCTBO (3/4):- BHeCeHWe W3MEHEeHMM W AONONHEeHus B YcCTaB
O6wecTtBa unu yreepxaeHune Yctaa ObLiectsa B HOBOM pefakuum;- peopraHusaunsa ObuiecTsa;-
nukBnpgauma  ObwecTtBa, HasHayeHue  JIMKBUOAUWOHHOW  KOMUCCUM U yTBEpXAeHue
NPOMEXYTOYHOrO U OKOHYaTENbHOro NUKBMAAUMOHHOrO 6GanaHcoB;- onpefeneHue KonmyecTsa,
HOMWHANbHON CTOMMOCTM, KaTeropum (Tuna) OObSABMEHHbIX akuMi U MpaB, NPeaoCTaBhsieMbIX
3TMMM akuusmu;- npuobpeTteHme OOLLECTBOM pasMeELLEHHbIX akuui B Cryyasix, YCTAHOBIIEHHbIX
3akoHoM 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn NpaBo AOCTyna K OOKYMEHTam
OyxranTepcKoro yyeTa n NpoTOKONam 3acefaHui KonnernansHoro UCNoSIHUTENBHOIO opraHa.

e 30% akumm - npefocTaBnsAlT BO3MOXHOCTb WMETb KBOPYM Mpu MNOBTOPHOM cobpaHum
AKLMOHEPOB, CO3BaHHOrO B3aMeH HecocTosiBweroca. Ecnn AkumoHepoB ©Oonee 500 Tbicsu
YctaBoM O6LiecTBa MOXeT ObITb MPegycMOTPEH U MeHbLUMI KBopyM (cT. 58 3akoHa 06 AO).

e 50% + 1 akuyms:- onpenenstoT Hanuyme kBopyma Obuero cobpaHus AKLMOHEPOB;- obecnevnBatoT
noytn nonHoe ynpaeneHve O6WeECTBOM, 3a  WUCKMIOYEHMEM  BOMPOCOB  Tpebyromx
kBanumumposaHHoro GonbwmnHcTBa. OQHAKO NpU ONpPeaenéHHbIX YCNOoBMAX MOryT pellaTbes U
37K Bonpockl. Ecnn Ha O6uwee cobpaHne sBunocb 70 % AkumoHepos, To Bnageney 52, 5 %
akumMi mmeeT KBannuumpoBaHHOe OOMbLUMHCTBO, TaK Kak KBanvduuMpoBaHHOE OONbLUMHCTBO
onpegensieTcsi oT AKUMOHEPOB - BriagenbLeB 0ObIKHOBEHHbIX FONTOCYIOLMX aKLUIA, NPUHUMAIOLLMX
yyacTtume B O6wem cobpaHum (n. 4 cT. 49 3akoHa 06 AO).

e 75% + 1 akumsa - nonHoe, GesycrnoBHoe u OespasgenbHoe ynpasneHve O6wectsom. [akoT
npaBo:- pa3MellaTb akuuMM MOoCPeACTBOM 3aKpbITOM MOAMUCKM;- pa3mMellaTb MO  OTKPbITOM
noanucke akuuu, coctaenstowme bonee 25 % OT paHee pas3MeLlEHHbIX OObIKHOBEHHbIX aKLWWA;-
npyvHUMaTh pelwleHve o npuobpeTteHnn OBLWECTBOM COBCTBEHHBIX aKUMi;- BHOCUTb U3MEHEHNS 1
pononHeHusa B Yctas ObuecTsa;- yTBepxaaTth Ycras ObwecTsa B HOBOW pedakuuy;- NpUHNMaTh
pelueHns o peopraHmsaumm u nukempgaumm OOLwecTBa;- onpenensaTb KONUMYecTBO O0ObSBMEHHbIX
aKUMi, UX HOMUHaNbHYK CTOMMOCTb, KaTeroputo (Tvn) 1 Npaea, NpeaoCcTaBNAeMble UMN.

e 100% akuum - JalT NpaBoO NpUHMMaTb Nobble pelweHuss 6e3 cobnogeHnss CPoKoB CO3biBa U
npoeefeHusa O6uero cobpaHms AKLUOHEPOB.

MHdopmaums o pacnpegeneHnm npubbinm Odulectea

OG6LLEeCTBO He OCYLLECTBIIANO BbINMaTy AUBMAEHOOB B PETPOCNEKTMBHOM Nepuoae.
CeefieHurs 0 HanM4Mmn U yCrnoBumsax KOpNopaTUBHOIO AOroBopa

CornacHo gaHHbIx 3akasd4ymka OOLecTBO He MMEET KOpPNopaTMBHOIO JOroBoOpa.

2.6. UHdopmauums, xapaktepusyrolas AeATeNbLHOCTb OpraHu3aumm

NHdopmauus o cosgaHum 6usHeca.
AkLMOHepHoe obuwectBo «OnepaTtopckad KomnaHus» 3apermctpupoBaHo B EaMHOM rocygapCTBEHHOM
peecTpe topuamdeckmnx nuy 06.11.2014 r. 3a OCHOBHbLIM rOCY4apCTBEHHLIM PErnmcTpaumoOHHLIM HOMEPOM
5147746312203.
Yupegutenem O6uecTtBa siBnsieTcs AKLUMOHEpHOe 00 ecTBO Ynpasnstowas komnadma «PBM Kanutany,
[.Y. 3akpbITOro naeBoro MHBECTULMOHHOIO hoHAAa CMeLLaHHbIX MHBeCTMUUN «PBM Pycckuin TpaHanty.
NHdopmauus o pa3sutum 6usHeca.
B cootBetctBMe ¢ kogom OKB3[l — 64.99.11, ocHoBHbIM BuaoM gesatenbHoctu AO «Onepatopckas
KomnaHusi» aBnseTcs BNOXeHus B LeHHble Bymaru.
OO6LecTBO Takke BNpaBe OCyLeCcTBNATb Ntobble BUAbI OEATENBHOCTU, HE 3anpeLueHHble 3aKoHOM, B TOM
yucne:

e  KanNUTaroBIOXeHUsi B COGCTBEHHOCTb;

e  KOHCYNbTMpPOBaHWE Mo BONPOCaM KOMMEPYECKOW AeATENbHOCTU U YNpaBneHus;

e  WHble BUAbI AeATENbHOCTU, HE 3anpeLleHHble 3akoHoaaTenscTtBom Poccuickon ®egepauun.
Mo cocTosiHnio Ha gaTty oueHkn OBLecTBO BNageeT:
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e 99% ponen B yctaBHoM kanutane OO0 «AkcenepaTop nporpecca».

e naamu 3IMND kombuHupoBaHHoro oHaa « TPl -CtabunbHbIN» B Konnndectee 900 828 wi.
Ycnosusa dyHKLMOHMPOBaHWS BuaHeca.
YcnoBusi pyHKUMOHMPOBaHNUsSt BuaHeca onpegensaoTcs BUOOM 3KOHOMMYeckon aeatenbHocTn ObuwecTBa.
OueHnBaemoe O6uectBo nmeetr OKB3O[ 64.99.11 - BnoxeHus B LeHHbIe Bymaru.
UHdopmaumsa o npoaykumm, paboTtax, yenyrax Obuiecrtsa
B ykaszaHHOM peTpocnektneHoM nepuoge AO «OnepaTtopckast KomnaHmsi» ocyLlecTBAsieT 4eATENbHOCTL B
cootBetcTBMe OKB3[ 64.99.11 - kanuTasnoBfOXeEHMS1 B LEHHble Oymarm u npouYnmMu Bugamu
OEeATENbHOCTN B COOTBETCTBUM C YCTABOM.
Mo coctosiHnto Ha paty oueHkn AO «OnepaTtopckasd KomnaHusi» OCyLLEeCTBMSIET MHBECTMPOBAHME B
Ob6uecTBa 1 POHAbI, yKa3aHHbIE BbILLE.

2.7. PuHaHcoBas MHhopmauus

2.7.1. AHanu3 chmHaHCOBbIX pe3ynbTaToB O6LecTBa

AHanua cuHaHcoBbIx pesynbTaToB ObLecTBa NPON3BOAMTCH CO CNEeAYLUMMMN Lensamun:
e YCTAHOBUTb XapaKTep M3MEHeHus BanoBOW Bbipyykn OOLecTBa B PeTPOCMNEKTMBHOM nepuoge u
nccnegosaTb hakTopbl, BANAIOWME HA U3MEHEHME YKa3aHHOro nokasaTens;
e  YCTAHOBUTb AUHAMWKY U3MEHeHUs Npubbiny OT npodax (npubbinu ot peanusauum - Sales Margin) n
nccnegosaTb hakTopbl, BANAIOWME HA YKa3aHHbIV NokasaTterb;
e  YCTaAHOBUTb OAUHAMWKY M3MEHeHUs npubbinu o HanoroobnoxeHus (EBIT) n nccnegosatb hakropsl,
BMMSAOLLME HA YKa3aHHbIN NokasaTernb;
e caenatb BblBOAbI O BO3MOXHOCTM WCMOMb30BaHWS AaHHbIX PETPOCNEeKTUBHOIO nepuoga Ans
peLUueHns 3a4ayun NPOrHO3NMPOBaHNS NEPCNEeKTUBHBIX AEHEXHbIX MOTOKOB.
Mpn npoBeaeHMM HACTOSILLEN OLIEHKU B Ka4eCTBE MCXOOHbIX OaHHbIX Ans obuiero aHanmsa (prMHaHCOBbIX
pe3ynbTaToB MCMNOMb30BaNUCh crieayLmne UCXoaHble AaHHble:!
e [JaHHble Byxrantepckoro ydeta (Popma Ne 2 «OtyeT o0 npmbbInax 1 yobiTkaxy) 3a nepmog ¢ 2020 r.
no 30.06.2025r.
NcTopuyecknii oTyeT 0 Npubbinsx u ybbiTkax npeactasneH B Tabn. 4, pacwmndgpoBka 4OXOA0B M pacxonoB
OOuwecTBa npeacraeneHa B T1abn. 5.

Ta6bnuua 4.
UcTopuyecknin ot4yeT o npubbinax n yobiTkax AO «Onepatopckas KomnaHus» (Tbic. py6.)

2020 o8 2021 roa m 2023 o8 2024 o8 m

Bbipy4ka om peanusayuu 0 0 907 28 677 1873 0
CebecTtonmocTb 0 0 -410 537 -236 071 -1873 -762
Banoeasi npubbiib 0 0 -409 630 -207 394 0 -762
Kommepyeckue pacxogpl 0 0 0 0 0 0
YnpasneH4eckue pacxoabl -1 057 -1485 -1134 -5128 -1 359 0
Mpubbinb (y6bimok) om npodax -1 057 -1 485 -410 764 -212 522 -1 359 -762
[loxopbl OT y4acTus B APYrux opraHm3aumsix 0 537 041 0 0 0 0
MpoLeHTbI K NonyYyeHnto 3820 5326 3126 1784 5914 3490
MpoueHTbl K ynnate -16 704 -5 363 0 0 0 0
Mpoyne pnoxoabl 0 0 386 217 226 845 12 702 35915
Mpoyne pacxoppl -32841 -414 870 -138 898 -16 -106 283 0
Mpu6bbinb (y6bimok) Ao Hano2o06/10KeHUs -46 782 120 649 -160 319 16 091 -89 026 38643
TekyLmit Hanor Ha Npubbinb 0 0 -197 -58 897 -428 8089
OTnoxeHHble Hanoroeble obsi3aTens>cTBa 0 0 -49 665 0 0 0
OTNOXEHHbIE HArNoroBble aKTUBbI 9 356 83279 0 0 32762 0
Mpouee 0 0 0 41478 0 0
Yucmas npubbinb -37 426 203 928 -210 181 -1328 -56 692 46 732

UcmoyHuk. 1. daHHble, npedocmasneHHble 3aKka3quKoMm.

Ha ocHoBe npencTtaBneHHbiX B Tabn. 4 gaHHbIX Obll chOpMUPOBAH CKOMMUITMPOBAHHbBIA UCTOPUYECKNIA
oT4eT 0 nNpmbbInsax u ybbiTkax O6LecTBa, 3a nepuog ¢ 2020 r. no 6 mec. 2025 r. CkOMNMAMPOBaHHLIN
NCTOPUYECKUI OTYET O NpubbINax u yobiTkax ObLecTBa 3a ykasaHHbIA Nepuog npeactaBneH B Tabn. 5.
CpaBHuTENbHbIE POPMbI (BEPTUKANbHAsA N roOpU3oHTarnbHas) CKOMNUIMPOBAHHOIO UCTOPMYECKOTO oTYeTa
0 NpubbINsSx u yobiTkax ObLwecTBa npeacTaBneHsbl B Tabn. 6 n tabn. 7.
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Ta6bnwuua 5.
CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTHYET 0 NpUBLINAX U yobiTkax AO «OnepaTtopckasi KomnaHusy,

(ThIC. PY6.)
e S e e e e
Bbipy4yka (Sales) 28 677 1873
CebecTonmocTb peanusauum (6e3 amopTmsauum) 0 0 -410 537 -236 071 -1873 -762
Banoeasi npubbinb (Gross margin) 0 0 -409 630 -207 394 0 -762
Kommepuyeckue 1 obLiedrpmeHHble (ynpaBneHyeckue) pacxoabl -1 057 -1485 -1134 -5128 -1 359 0
Mpoune goxonbl/pacxombl (HETTO) 0 0 0 0 0 0
Mpu6bbinb om npodax (Sales Margin) -1 057 -1 485 -410 764 -212 522 -1 359 -762
Mpoune BHepeanu3. foxodbl pacxoabl (HETTO) -32 841 -414 870 247 319 226 829 -93 581 35915
IMpu6bbinb o Hanozos, Npoy. u amopmu3ayusi (EBITDA) -33 898 -416 355 -163 445 14 307 -94 940 35153
AmopTuzaums 0 0 0 0 0 0
OnepayuoHHasi mapxxa (EBIT) -33 898 -416 355 -163 445 14 307 -94 940 35153
MpoueHTbl K ynnate -16 704 -5 363 0 0 0 0
MMpoLeHTbI K NonyYyeHnto 3820 5326 3126 1784 5914 3490
[oxoabl OT y4acTus B ApYrnx opraHnsaumax 0 537 041 0 0 0 0
Mpu6bbinb do HanozoobnoxeHusi (EBT) -46 782 -416 392 -160 319 16 091 -89 026 38 643
Hanor Ha npu6binb 1 aHanorMyHble NnaTexu 9 356 83279 -49 862 -17 419 32334 8 089
Yucmas npubbinb -37 426 -333 113 -210 181 -1328 -56 692 46 732

HemoyHuk. 1. JaHHble npedocmasneHHble 3aka3qukom. 2. Pacdembl OueHWuUKa.
Ta6bnuua 6.

CKOMNUNUpPOBaHHbIA UCTOPUYECKUIM OTYET 0 NpUbLINAX U yobiTkax AO «OnepaTtopckasi KomnaHus»,
(BepTUKanbHasi cpaBHUTeNbLHasi hopma)

HaumeHoBaHue nokasaTteneun 2020 ropn mmmm
Bbipy4ka (Sales) n/a n/a 100,0% 100,0% 100,0%
CebecTommocTb peanusauuu (6e3 amopTuaaumm) n/a n/a -45263,2% -823,2% -100,0% n/a
Banoeas npubbinb (Gross margin) n/a n/a -45163,2% -723,2% n/a n/a
Kommepyeckue 1 obLiedrpmeHHble (ynpaBneHyeckue) pacxoabl n/a n/a -125,0% -17,9% -72,6% n/a
Mpoune pnoxoabl/pacxoap! (HETTO) n/a n/a n/a n/a n/a n/a
lMpubbinb om peanu3ayuu (Sales Margin) n/a n/a -45288,2% -741,1% -72,6% n/a
Mpoune BHepeanus. [oxoabl pacxodbl (HETTO) n/a n/a 27267,8% 791,0% -4996,3% n/a
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayus (EBITDA) n/a n/a -18020,4% 49,9% -5068,9% n/a
AmopTusaums n/a n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a n/a -18020,4% 49,9% -5068,9% n/a
MpoueHTbl K ynnare n/a n/a n/a n/a n/a n/a
MpoLeHTbI K NonyyeHuto n/a n/a 344,7% 6,2% 315,8% n/a
[loxopbl OT y4acTus B ApYrux opraHmaaumsix n/a n/a n/a n/a n/a n/a
IMpubbinb do HanozoobnoxeHusi (EBT) n/a n/a -17675,7% 56,1% -4753,1% n/a
Hanor Ha npuGbinb 1 aHanormyHbie nnaTexmu n/a n/a -5497,5% -60,7% 1726,3% n/a
Yucmas npubbinb n/a n/a -23173,2% -4,6% -3026,8% n/a
UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacdemsi OyeHwuka.
Ta6bnwuua 7.

CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTYET 0 NpUbLINAX U yobiTkax AO «OnepaTtopckasi KomnaHus»,
(ropusoHTanbHasi cpaBHUTENbHasa opma)

HaumeHoBaHue nokasatenen

Bbipy4ka (Sales)

CebecTonmocTb peanusauum (6e3 amopTmsaunm)

Banoeasi npubbinb (Gross margin)

Kommepyeckue v obLiedupMeHHble (ynpaBneH4Yeckne) pacxoabl
Mpoune pnoxoabl/pacxonbl (HETTO)

IMpubbinb om peanu3ayuu (Sales Margin)

Mpoune BHepeanus. foxoadbl pacxoabl (HETTO)

Mpubbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA)
AmopTusaums

OnepayuoHHasi mapxxa (EBIT)

2020 ropn

n/a
n/a
n/a
15,1%
n/a
15,1%
67,0%
64,7%
n/a
64,7%

n/a
n/a
40,5%
n/a
40,5%
1163,3%
1128,3%
n/a
1128,3%

n/a
n/a
-23,6%
n/a
27560,9%
-159,6%
-60,7%
n/a
-60,7%

3061,7%
-42,5%
-49,4%
352,2%

n/a
-48,3%
-8,3%
-108,8%
n/a
-108,8%

-93,5%
-99,2%
-100,0%
-73,5%
n/a
-99,4%
-141,3%
-763,6%
n/a
-763,6%

-100,0%
-59,3%
n/a
-100,0%
n/a
17,1%
309,8%
333,2%
n/a
333,2%
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2020 o8 mmm 2024 o8 E

MpoueHTbl K ynnate 1609,7% -67,9% -100,0%

MMpoLeHTbI K NonyYeHnto 187,4% 39,4% -41,3% -42,9% 231,5% -0,1%
[oxoabl OT y4acTus B ApYrnx opraHnsaumsax n/a n/a -100,0% n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) 131,2% 790,1% -61,5% -110,0% -653,3% 232,9%
Hanor Ha npu6binb 1 aHanornyHble nnaTexmu 7445,2% 790,1% -159,9% -65,1% -285,6% -448,4%
Yucmas npubbinb 86,1% 790,1% -36,9% -99,4% 4169,0% 403,2%

UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacyemsi OueHwuka.

B obuwem cnydae MOXHO BblOENUTb Ccrefylolme BapuaHTbl M3MEHeHUsi (PUHAHCOBLIX pPe3ynbTaToB
OOuecTBa: poOCT; CHWXEHME, pa3HOHanpaBieHHas OUHaMUKa (C HanM4MeM WIU OTCYTCTBMEM YETKOWM
nepvoansaumm pocta/CHUXKEHNS nokasaTens).

1. WccnegoBaHne OvHaMUKM M3MEHEHUS BanoBoW Bblpydky O6LLecTBa B peTpOCNEKTMBHOM MNepuode
hakTopoB, BANAIOLLMX HA NBMEHEHNE YKA3aHHOIo nokasarens.

B peTpocnekTuBHOM nepuoge OUHaAMUKY paccMaTpyvBaeMoro rnokasaTensd onpeaenvtb HEBO3MOXHO, MO
NpUYMHE OTCYTCTBUS BarioBol Bbipyykn. OBLECTBO He BedeT Kak TakoBOW AESTENbHOCTW, a sIBNsieTcs
royIOBHOM KOMMAaHMEN A5 KOMMaHWi, B KanuTanax KoTopbIX OHa y4yacTByeT.

2. N\ccnegoBaHne AMHaMUKN M3MEHEHUSA NpubbIIM OT Npoaax (Npubbinn oT peanunsauuun - Sales Margin) u
daKkTOpOB, BNUSAKOLUMX HA YKa3aHHbLIV NOKa3aTerb.

AHanus npegcTaBneHHbIX Bbllle AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO NpubbINb OT peanusauun (Sales
Margin) oTpuuaTenbHas.

3. NccnepoBaHne anHamMuku M3MeHeHus npubsbinm go Hanoroobnoxexus (EBT) n cdaktopoB, BAUSKOLINX
Ha YKa3aHHbIN nokasaTesb.

AHanu3 npeacTaBneHHbIX Bble AaHHbIX (CM. Tabn. 7) nokasblBaeT, YTO W3MEHeHWe npubbinu Ao
HanoroobnoxeHusa (EBT) O6ulectBa B peTpoCneKTMBHOM NEPVOAE UMEET OTpuLAaTENbHYIO OUHAMUKY
(oTMevaeTcHa cHxXeHue nNpubbiny o HanoroobnoxeHns (EBT)) no 2022 r. n 8 2024 r. 3a 2023 1. n 6 mec.
2025 r. nonyyeHa npmbbinb 40 HanoroobnoxeHus (3a cHeT NPOYMX BHEpeann3aLMoHHbIX JOX0O0B).

4. VccnepgoBaHne BO3MOXHOCTU WUCMONb30BAHMSA OaHHbIX PETPOCMNEKTUBHOIO nepuoda Ans pelleHus
33241 NPOrHo3MpPoBaHUs NEPCNEKTUBHbIX AEHEXHbIX MOTOKOB.

AHanua npeacTaBneHHbIX AaHHbIX MOKa3blBaeT, YTO PEeTPOCMNEKTUBHbIE [OaHHble WUCMOoMb3oBaTb A1
pelweHns 3agavm NPorHO3MpPoBaHUSA NEPCNEKTUBHBIX AEHEXHbIX MOTOKOB HE NPeacTaBseTCss BO3MOXHbLIM
B CUNY CYLLECTBEHHOIO U3MEHEeHUs AMHaMUKU JOXOA0B U pacxoaoB.

2.7.2. AHanu3 cTpyKTypbl aKkTUBOB U 06sa3aTenbcTB O6LiecTBa

AHanu3 CTpykTypbl akTMBOB U 00a3aTenbcTB O6LlecTBa NPOU3BOAUTCS CO CEAYIOLWUMN LIENAMMU;
e YCTAHOBWUTbL XapakTep U3mMeHeHusi BantoTbl 6anaHca ObLiecTBa B peTpOCNEKTUBHOM NepUoae;
e  YCTaHOBUTb XapakTep M3MEHEHMUS CTPYKTYPbl ICTOYHMKOB (DOPMUPOBAHMS aKTUBOB;
e YCTaHOBUTb XapakTep M3MEHEHUS CTPYKTypbl akTueoB O6LLecTBa;
e YCTaHOBUTb NepeyveHb akTMBOB M 06s3aTenscTB OOLLECTBA HA AaTy OLEHKN.

Mpy npoBedeHWM HacTOsLLEN OLEHKN B Ka4eCTBe MCXOAHbIX AaHHbIX A obLliero aHanmsa UHaHCOBbIX
pe3ynbTaToB MCMOMb30BaNUCh CrieayoLie NCXOAHbIe AaHHbIE:
e [OaHHble GyxranTtepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHc») 3a nepuog ¢ 31.12.2020 r.
no 30.06.2025r.

Uctopuyecknin 6anaHc 1 cpaBHuTenbHas dopma mctopudeckoro 6anaHca npeacTtaBneHbl B Tabn. 8 u
Tabn. 9 CoOOTBETCTBEHHO.

Ta6bnuua 8.
UcTopuyeckuin 6anaHc AO «OnepaTtopckas KomnaHus», Tbic. pyb6.

HematepuanbHble akTuBbl 0 0 0 0 0 0
Pe3ynbTaThl ccneaoBaHuii 1 pa3paboTok 0 0 0 0 0 0
HemarepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0 0 0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0 0 0 0 0
OcHoBHble cpeacTBa 0 0 0 0 0 0
[oxoaHble BNOXEHNUst B MaT. LLEHHOCTU 0 0 0 0 0 0
[lonrocpoyHble (hUHAHCOBbLIE BIIOXEHNUS 570 179 160 714 142 886 142 886 185 500 1086 676
OTnNOXeHHbIE HanoroBble akTUBbI 23682 106 961 57 296 59 275 106 535 81 069
Mpoyne BHEOBOPOTHLIE aKTUBbI 0 0 0 0 0 0
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Mmozo eHeo6opomHble akmuebl 593 861 267 675 200 182 202 161 292 035 1167 745
3anacbl 0 0 0 0 0 0
HAC no npnobpeTeHHbIM LEHHOCTAM 0 0 0 0 0 0
[ebuTopckas 3aA0MKeHHOCTb 4365 9102 270 78 181 244
KpaTkocpouHble ovHaHCOBbIe BNOXeHUS 46 600 74108 22 378 0 865 251 0
[eHexHble cpeacTaa 69 29 504 499 24 998 32 110 34 603
Mpoyne 060pOTHbIE aKTUBbI 0 6 910 910 10 10
Mmozo o6opomHbie akmuebl 51 034 112 720 24 057 25 986 897 552 34 857
BAJIAHC 644 895 380 395 224 239 228 147 1189587 1202 602
AKUMOHEPHbIN kanuTan 91 700 91 700 91 700 91 700 91 700 91 700
Co6CTBEHHbBIE aKLMK, BbIKYMNEHHbIE Y aKLMOHEPOB 0 0 0 0 0 0
PesepBbl 0 0 0 0 0 0
[o6aBoyHbIN kanuTan 192 238 192 238 232 242 232 242 1235742 1235742
Mpubbinb / (YObITKX) NpOLLNbIX NeT 15 15 15 15 15 15
Mpubbinb / (yObITOK) OTYETHOrO Nepuoaa -107 635 96 293 -113 888 -115 216 -171 910 -125 178
Mmozo co6cmeeHHbIl kKanuman 176 318 380 246 210 069 208 741 1155 547 1202279
[onrocpoyHble 3aemMHble cpeacTsa 0 0 0 0 0 0
OTnoxeHHble Harnoroeble 06si3aTensLCTBa 0 0 0 19 397 33 896 0
OueHouHble 0ba3aTenbCcTBa (AONTOCPOYHbIE) 0 0 0 0 0 0
Mpouyne ponrocpoyHble obsi3aTenscTBa 0 0 0 0 0 0
HUmoeo donzocpoyHbie ob6si3amenbcmea 0 0 0 19 397 33 896 0
KpaTtkocpoyHble 3aeMHble cpeAcTBa 254 895 0 0 0 0 0
Kpenutopckas 3agomKeHHOCTb 213 661 122 14 142 0 88 259
Hoxoabl 6yayLumMx nepmoaos 0 0 0 0 0 0
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOUHbIE) 21 27 28 9 56 65
Mpoune kpaTkocpoUHble 06si3aTenbLCTBa 0 0 0 0 0 0
Mmoezo kpamkocpoyHblie o6si3amenbcmea 468 577 149 14 170 9 144 324
BAJIAHC 644 895 380 395 224 239 228 147 1189587 1202 603
UemoyHuk. 1. [JaHHble, npedocmasneHHble 3aKka3quKoMm.
Ta6nwuua 9.

Uctopunueckum 6anaHc AO «Onepatopckas KomnaHus» (cpaBHUTenbHas copma)

stizaor. | 31422021 | 11220221 | st122000 | stz 2024r. | 006205

HematepuanbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTathl nccnefoBaHuit M pa3paboTok 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HemaTtepuanbHble NoOMCKoBble aKkTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTepuanbHble NOUCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpefcTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHUsI B MaT. LLEHHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[lonrocpoyHble VHaHCOBbIE BIIOXEHUS 88,41% 42,25% 63,72% 62,63% 15,59% 90,36%
OTnNOXeHHbIE HanoroBble akTUBbI 3,67% 28,12% 25,55% 25,98% 8,96% 6,74%
Mpoune BHEOBOPOTHbLIE aKTVBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeo6opomHble akmuebl 92,09% 70,37% 89,27% 88,61% 24,55% 97,10%
3anacsl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HAC no npnobpeTeHHbIM LEHHOCTAM 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3afomKeHHOCTb 0,68% 2,39% 0,12% 0,03% 0,02% 0,02%
KpaTkocpo4Hble (hMHaHCOBbIE BNOXEHUS 7,23% 19,48% 9,98% 0,00% 72,74% 0,00%
[eHexHble cpeacTaa 0,01% 7,76% 0,22% 10,96% 2,70% 2,88%
Mpoune 060pOTHBLIE aKTVBbI 0,00% 0,00% 0,41% 0,40% 0,00% 0,00%
Mmozo o6opomHbie akmuebi 7,91% 29,63% 10,73% 11,39% 75,45% 2,90%
BANAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
AKUMOHEepHbIN kanuTan 14,22% 24,11% 40,89% 40,19% 7,71% 7,63%
Cob6CTBEHHbIE aKLUWK, BbIKYNIIEHHbIE Y aKUMOHEPOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesepBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[o6aBoyHbIN kanuTan 29,81% 50,54% 103,57% 101,79% 103,88% 102,76%
Mpnbbink / (y6bITKM) NPOLLIbLIX NeT 0,00% 0,00% 0,01% 0,01% 0,00% 0,00%
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Mpubbinb / (yObITOK) OTYETHOrO Neproaa -16,69% 25,31% -50,79% -50,50% -14,45% -10,41%
Mmozo co6cmeeHHbIil kKanuman 27,34% 99,96% 93,68% 91,49% 97,14% 99,97%
[onrocpoyHble 3aemMHble cpeacTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanoroeble 0bsi3aTensLCcTBa 0,00% 0,00% 0,00% 8,50% 2,85% 0,00%
OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune ponrocpoyHble o6si3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo donzocpoyHbie obsi3amenbcmea 0,00% 0,00% 0,00% 8,50% 2,85% 0,00%
KpaTkocpouHble 3aeMHble cpeacTea 39,53% 0,00% 0,00% 0,00% 0,00% 0,00%
Kpeoutopckas 3af0mkeHHOCTb 33,13% 0,03% 6,31% 0,00% 0,01% 0,02%
Hoxopbl 6yayLimx nepmoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOYHbIE) 0,00% 0,01% 0,01% 0,00% 0,00% 0,01%
Mpoyne kpaTkocpoyHble obszaTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoo kpamkocpoyHble o6si3amenbcmea 72,66% 0,04% 6,32% 0,00% 0,01% 0,03%
BAITAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

WNemoyHuk. 1. JaHHble 3aka34quka. 2. Pacdem OueHuuka.

1. Bantota 6anaHca - cymma (MTOr) no BCEM COCTaBMAOLWNM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
gomkHa ObiITb ognHakoBa MO akTMBy M nNo naccumBy GanaHca). PakTmyeckm [aHHbIV nokasaTenb
onpegensieT CTOMMOCTb (y4eTHyw) Bcero wmmywectBa O6uiecTBa, a Tak Xe pas3Mepbl WCTOYHMKOB
dopmupoBaHus umywlectsa. B obwem cnyyae yBenudeHue BanoTbl 6anaHca cBuaeTenbcTByeT O
pacwmpeHmn obbema Xx03AWCTBEHHOW pesTenbHocTn OOLecTBa, CHWXEHWE Xe CBMOETENbCTBYET O
COKpallleHUM XO35IMCTBEHHOro obopoTa. O6wasa AnHamMuka M3MeHeHust BantoTbl 6anaHca O6uwecTBa
npegcTtaeneHa Ha puc. 1.

1400 000

1200 000

1000 000

800 000

Thic. py®.

600 000

380 395

400 000

200 000

31122020t 31122021+ 31122022+, 311220231 31122024~ 300620251

Puc. 1. JuHamuka usmeHeHus easiromsl 6anaHca
OOLme xapaKkTepuUCTUKN ANHAMUKM U3MEHEHNS BENUYMHLI BantoTbl 6anaHca ObuwiecTBa npeacTaBreHbl B
Taon. 10.

Ta6bnwuua 10.
O6LwWme xapakTePUCTUKM AUHAMUKM U3MEHEHUSI BENTMYMHbI BantoTbl 6anaHca O6wecTBa

XapakTep AMHaMUKU

XapakTep AMHaAMMUKN U3MEHEHUSA XapakTep AMHaMMUKKN
Mepuopn M3MEeHEeHUA BanoThbl MpUYUHBI (MCTOYHUKM) P pA P pA
aKTMBOB M3MeHeHusA 0653aTenbCTB
[(ELELTE]
2021 NaneHne MpyynHoN nageHns sBnseTcs YMeHbLUEHWEe [ONTOCPOYHbIX Habniopaetcs cokpaliyeHne
: A CoKpallieHne 3aéMHbIX CPEACTB (PMHAHCOBbIX BIIOXEHWIA KPaTKOCPOUHbIX 3a€MHbIX CPEACTB
o YMeHbLUEHNe JONroCPOYHbIX U
2022+ MageHve MpuynHon nageHus sBnseTcs KDATKOCPOUHBIX (DUHAHCOBBIX HabniopaeTcsa cokpalleHne
’ Nony4eHHbIN yobITOK P P o cobCTBEHHOrO KanuTana
BOXEHWA
HecyuiectBeHHoe
2023 . yui - - -
N3MeHeHne

MpuynHon pocTa siBnseTcs
2024 . Poct yBenuyeHne cobCTBEHHbIX
cpeacTs (006aBOYHbIN KanuTan)

YBenuyeHne KpaTkoCPOUHbIX o
a Bes cyLuecTBeHHbIX U3MeHeHui

OUHAHCOBBIX BIIOXEHWUIA

6 mec. HecyuiectBeHHoe

2025r. U3MeHeHue

UemoyHuk: 1. AHanus OueHuwuka.

2. B peTpocnekTBHOM Nnepuoge B CTPYKTYpe UCTOYHUKOB hopMMpoBaHust akTueoB ObLLecTBa Npon3oLwnu
CYLLLECTBEHHbIE U3MEHEHWS!, CBSI3aHHbIE C 3aMeLLEHNEM COOCTBEHHLIMU CPEeACTBAMW 3aEMHBLIX CPeacTB U
KPeOoMTOPCKOM 3af0mMKEHHOCTU. [0 COCTOSHMIO Ha MOCMNEOHIO OTYETHYH AaTy [0Ns COBCTBEHHbIX
cpeactB coctaBnsieT 99,97% B CTPYKType MCTOYHUKOB HOPMUPOBAHUSA aKTUMBOB. [AMHaMuka WU3MEHEHUs
CTPYKTYPbl UCTOYHUKOB (DOPMUPOBAHUSA NpeacTaBneHa B puc. 2.
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Blpoune
KPATKOCPOUHEIE
obAzarenscrea

BOueHoYHbIE
obAzarenscTea
(kpaTroCpOUHbIE)

B[oxoae Gyaywmx
nepuoaoe

100,00%

90,00%

80.00%

OKpeautopcran
280IIKEHHOCTE

70.00%

60,00% O3aémHele cpeacTea

(kpaTrocpouHsIe)

SO0 OlMpoune
[AOINTOCPOuHLIE
obAzaTenscTea

@OueHouHLIE
obAzaTenscTEa
(monrocpouHsie)

40.00%

30,00%

B0TnokeHHbIe
HAMNoroesie

20,00%
obAzaTenscTea

D3aémHele cpegcTea
(monrocpoyHsIe)

10.00%

BCofcTaeHHsle
31.12.20201 311220211 311220221 311220231 311220241 30.06.20251 EEEEIES

0,00%

Puc. 2. luHamuka u3MeHeHuUs1 cmpyKkmypbl UCMOYHUKO8 (hOpMUpPOB8aHUSs
3. B peTpocnektMBHOM nepuoge HabniogaeTtcs npeobragaHne BHEOOOPOTHLIX aKTMBOB B CTPYKTYpe
aKTnBoB OGUJ,eCTBa. OTMmevaeTcs CyLLI,eCTBeHHbII7I pocCT BH6060pOTHbIX aKTnBoOB B Ll,aHHbIVI nepuoa. Mo
COCTOAHMKO Ha NMocCnegH OTYETHYIO AaTy O0NA BHeo60pOTHbIX adKTBOB COCTaBnAeT 97,10% COBOKYMHbIX
aKTMBOB, 0N 060POTHBIX aKTUBOB, COOTBETCTBEHHO, cocTaBnsieT 2,90% COBOKYMNHbIX akTMBOB. [AnHamunka
nameHeHust aktneoB O6LlecTBa B aGCOMOTHOM 1 yAENbHOM BblpaXXeHUN NpeacTaBneHa Ha puc.3 u puc.4.
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‘ OWTOro BHEOOOPOTHLIE AKTMBbI BUTOro 0BOPOTHbIE AKTHBI ‘

Puc. 3. JuHaMuka usMeHeHuUs1 akmueoe 8 abCOoJII0MHOM 8bIpaXKeHUU
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31.12.2020r. 31.12.2021r. 31.12.2022 1. 31122023 r. 31.12.2024 r. 30.06.2025r.

‘ OWToro BHE0GEPOTHLIE AKTMBbI @VToro 060pPOTHLIE AKTHBDI |

Puc. 4. JuHamuka u3aMeHeHUs1 aKmueoe 8 yOes/IbHOM 8bIpa)keHuu
OcHOBHbIMK cocTaBnALWMMM akTnBoB ObLecTBa Ha NOCMNeAHIO OTYETHYIO AaTy SABMSAOTCA:
e [0OMrocpoyHble hruHaHcoBble BrioxeHnss — 90,36% coBoKynHbIx akTnBoB OOLecTBa;
e OTNOXEHHbIE HanoroBble akTnBbl — 6,74% COBOKyMHbIX akTnBoB ObLecTBa.

OvHamMmunka naMeHeHust CTpyKTypbl akTuBoB Ob6LLiecTBa B peTPOCMEKTMBHOM Mepuofde npeacraBneHa Ha
puc. 5 u puc. 6.
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Ollpoure sHeobopoTHLIE

100,00% p aKThes:
8.96% 6,74%
_— ;
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90,00%
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) (a P )
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B0cHoBHBIE CpeAcTEa

SN0 41% 8.33% 36%
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NOMCKOBLIE AKTMEL!
,63%

63,72% |
30,00% DOHemartepuanbHsie
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Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe O6wecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmea

AHanu3 akmusos Obuwecmasa.

Mo cocTosHMIO Ha nocnegHll OT4YeTHy Aaty aktuebl OOLlecTBa XxapakTepusylTcs Crneaylowum
obpasom.

1. HematepuanbHble aktubl. OTCYTCTBYHOT. HeyuTeHHble Ha 6GamnaHce akTuBbl MO [AHHOW rpynne
aKTUBOB He BbISABIIEHBbI.

2. PesynbTathl nccnegoBaHuii u paspabotok. OTcyTcTBYOT. HeyyTeHHble Ha 6anaHce akTuBbl MO AaHHON
rpyrnne akTUBOB He BbISIBMEHbI.

3. HemaTepuansHble nouckoBble aktuBbl. OTCyTCTBYIOT. HeydTeHHble Ha 6anaHce akTvBbl NO OAHHON
rpyrnne akTUBOB He BbISIBMEHbI.

4. MatepuanbHble nouckoBble akTuBbl. OTCYTCTBYHOT. HeyuTeHHble Ha GanaHce akTuBbl MO [AHHON
rpyrnne akTUBOB He BbISIBMNEHbI.

5. OcHoBHble cpeacTtBa. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTVMBbI MO JAHHOW rpyrnne akTMBOB He
BbISIBNEHbI.

6. loxoaHble BNOXeHUss B maT. ueHHocTu. OTcyTcTBYOT. HeydTeHHble Ha ©anaHce akTuBbl MO AaHHOW
rpynne akTUBOB He BbISIBIIEHbI.

7. ®uHaHCOBLIE BINOXEHUA (OONrocpoYHble). banaHcoBas (y4yeTHas) CTOMMOCTb AAHHOTO BMAa aKTMBa
coctaBnseT 1086 676 Tbic. py6. Hey4TeHHble Ha GanaHce akTUBbLI MO LAHHOW rpynne akTUBOB He
BbISIBNEHbI.

8. OTnoxeHHble HanoroBble akTuBbl. banaHcoBas (yyYyeTHasl) CTOMMOCTb [AaHHOMO BuAa akTuBa
coctaBnseT 81 069 Tbic. pyb6. HeyureHHble Ha GanaHce akTuBbl MO [AHHOW Tpynne akTUBOB He
BbISIBMNEHbI.

9. MNpoumne BHeo6OpPOTHLIE akTuBbl. OTCYTCTBYIOT. HeyuTeHHble Ha GanaHce akTMBbI NO AaHHOW rpynne

aAKTBOB He BblABJ1E€HbI.
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10. 3anacsbl. OTCYTCTByPOT. Hey‘-ITeHHbIe Ha BanaHce akTMBbI N0 4aHHOW rpynne aktTuBOB He BbIABIIEHbI.

11. HOC no npuobpeTeHHbIM uUeHHocTsIM. OTcyTcTByeT. HeyuTeHHble Ha GanaHce akTvBbl MO OaHHOM
rpynne aktuBOB HE BblABIIEHDbI.

12. ebutopckas 3agormkeHHOCTb. banaHcoBas (y4eTHasi) CTOMMOCTb AaHHOrO BuAa akTuBa COCTaBnsieT
244 TbIC. pY6. Hey4TeHHble Ha BanaHce akTUBbI MO AaHHOW rpynne akTUBOB HE BbISABMEHbI.

13. duHaHCcoBbIE BroXeHUs (kpaTkocpoyHble). OTcyTCTBYHOT. HeyuTeHHble Ha GanaHce akTUBbI MO JaHHOMN
rpynne akTUBOB He BbISIBMEHbI.

14. [leHexHble cpeacTBa U AeHeXHble 3KBMBaneHTbl. banaHcoBasa (yyeTHasd) CTOMMOCTb AaHHOro BuAa
aktmBa coctasnseT 34 603 Tbic. py6. HeyuTeHHble Ha BanaHce akTuBbI NO JAHHOW rpynne akTMBOB He
BbISIBIIEHBI.

15. MNpoune obopoTHble akTMBbl. BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOro Buaa aktmea coctasnset 10
TbiC. pyb. HeyuTeHHble Ha 6anaHce akTyBbl MO AaHHOW rpynne akTMBOB HE BbISIBMEHbI.

AHanu3 o6s13amenbcme Obwiecmea.

Mo cocToaHMIO HAa NOCNeAHO OTYETHYO AaTy oba3atenbcTBa O6LLEeCTBa XxapakTepusyrTca crnegyowmm

obpaszom.

1. 3aémMHble cpeactBa (gonrocpoyHble). OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce ob6s3aTenbcTBa Mo
OaHHOW rpynne NaccuMBOB HE BbISIBNEHDI.

2. OTnoxeHHble HanoroBble obA3aTenbcTBa. OTCYTCTBYIOT. HeyyTeHHble Ha GanaHce obsa3aTtenscTBa no
OAaHHOW rpynne NnaccuUBOB HE BbISIBMEHbI.

3. OueHouHble obsizaTenscTBa (gonrocpoyHbie). OTcyTcTBYOT. HeydTeHHble Ha 6anaHce o6a3aTtenscTBa
Mo AaHHOW rpynne NacCMBOB He BbISIBIEHbI.

4. MNpoune pgonrocpoyHble obszartensctBa. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce obsa3atenbcTBa Mo
OAaHHOW rpynne NnaccuUBOB HE BbISIBMEHbI.

5. BaémHble cpeactBa (kpaTkocpouHble). OTcyTCcTBYHOT. HeydTeHHble Ha GanaHce obsA3aTenbcTBa Mo
OaHHOW rpynne NaccuMBOB HE BbISIBNEHDI.

6. KpeamTtopckaa 3agormmkeHHOCTb. banaHcoBasd (ydeTHas) CTOMMOCTb [daHHOTO Buga naccvea
coctasnsaeT 259 Toic. pyb. HeyuteHHble Ha 6anaHce obsa3aTenbCcTBa Mo JAHHOW rpynne naccuMBOB HE
BbISIBIIEHBI.

7. Ooxogbl 6yaywmx nepuogoB. OTcyTcTBYlOT. HeyuTeHHble Ha GanaHce o6si3aTenbcTBa MO [AaHHOM
rpynne naccuBoOB HE BbisiBMEHbI.

8. OueHouHble 0bsizaTenbcTBa (KpaTkocpouHbie). banaHcoBasi (y4yeTHast) CTOMMOCTb [AaHHOro Buaa
naccvBa coctaBnseTr 65 Teic. pyd. HeyuTeHHble Ha GanaHce obs3atenbcTBa MO OaHHOW rpynne
NMaccuBOB He BbISIBIEHbI.

9. I'Ipoql/le KpaTKOCpPO4YHble obs3aTenbcTBa. OTcyTCTByIOT. Hey‘-ITeHHbIe Ha ©GanaHce obsA3aTtenbcTBa Mo
haHHON rpynne naccuBoB He BbIABJ1EHbI.

2.7.3. KomnnekcHas oueHka (tWIHaHCOBOI'O COCTOSIHUAA U UHBECTULIMOHHOW npuBrieKkaTesibHOCTU

Onsi dopMMpoBaHUs NepeyHsi nokasaTternen MOHUTOPUHIA, a Takke pa3paboTkn CUCTEMbI PaHXMPOBaHUS
ObInNn BblAENEHBI TE CTOPOHbI XO3AWCTBEHHON AeaTenbHocTn ObLecTBa, KOTOpble Hanboree BaxHbI A1is
COBCTBEHHUKOB, MHBECTOPOB, OPraHoB ynpasneHns. K HuMm oTHocaTcs:
achbekTnBHOCTL BU3HECA;
pUCKOBaHHOCTb BU3Heca;
0O0JITOCPOYHbIe N KPpaTKOCPOYHbIE NepCrneKkTUBbI nnaTemecnoco6Hocm;

e  Ka4yecCTBO ynpaBneHnsi GU3HECOM.
MpegnaraemMbii NOAXOL K MOHUTOPUHTY (DUHAHCOBOIO COCTOSAHMS U UHBECTULIMOHHOW MPUBMEKATENbHOCTU
O6ulecTBa AaeT KOMMIEKCHYIO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AeATENBHOCTN.
AddekTMBHOCTL OGM3HEca npefnaraeTcs OUEHMBaTb C MOMOLBK MNokasatens “PeHmabersibHOCMb
cobcmeeHHO20 Karumarna”, NoKa3biBaloLWero pasmep 4YiCTon npubbinu, KoTopas Obina reHepupoBaHa
COOCTBEHHBIM KanuTanoMm npeanpuaTusi, XapakTepusyeT cTeneHb NpuUBMekaTenbHOCTM 0O0bekTa Ans
BINOXEHUs1 CpeacTB akuMoHepoB. Yem Bbille AaHHbIM KO3(hULMEHT, TEM Bbille OX04 Ha UHBECTULUM B
kanutan ObuwecTBa.
PuckoBaHHOCTbL BM3Heca MOXeT ObiTb OLleHEHa C NoOMOLbIO nokasartenst “KoaghgpuyueHm chuHaHcosoul
asmoHoMuU”, NOKa3bIBaOWMIA Kakas YacTb nmywlectBa ObuwectBa opMmnpyeTcs 3a cHEeT COBCTBEHHbIX
cpencts. lNMpu ogmHakoBoM 3HadeHun ROE puck BNOXeHWs CPeACcTB MeHblUe ANns TOro npeanpustus, y
KOTOpPOro Bbllle YpPOBEHb COOCTBEHHOro KanuTana, crnefoBaTenibHO, OHO MpeanovYTUTENbHee Ans
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duHaHcupoBaHusa. [Mpy NpoyYnx paBHbIX YCMOBUAX, Yem Oonblie y NpeanpusiTust 4onst COOCTBEHHbIX
cpencTB B naccuBax, Tem Gonblie y Hero BO3MOXHOCTEN ANA AOMOMHUTENbHOIO NPUBMAEYEHMs 3aeMHbIX
cpeacTts. 910 0COBGEHHO BaXKHO, Hanpumep, Koraa npeanpuaTvio NPeacTouT MPOBECTU 3aMeHy CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPeOylTCA KpyrHble KanuTanoBnoXeHus. Torda, Hapsgy C BIIOXEHUEM
COBCTBEHHbIX CPEACTB, NPeanpUaTME CMOXET akTMBHEE NpUBriekaTb KpeanuTbl (MO KpanHewn mepe, y Takoro
npeanpusaTusa 6yget 6onblue MMyLLIEeCTBa, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHme). ons
33aeMHbIX CpPeacTB B UCTOYHMKAX PMHAHCUPOBAHUSA NOKa3blBaeT, Kakas YacTb MMYyLLECTBa NpeanpusTus
aKTMYeCKn NpUHAONEXUT KpeauTopam, a He ero cobcTBeHHkaM. Yem Boblilwe 3Ta fons, Tem Bce bonee
XecTkne TpeboBaHWs K NPeanpusiTUIO MOTyT NpeabaBnsATb KpeanTopbl, a 3Tn TpeboBaHusA B OOMbLUNHCTBE
Crny4yaeB He COBMaAalwT C UHTepecammn COOCTBEHHMKOB.

Bce BbllenepeuncneHHoe xapaktepusyeT (PMHaHCOBYK YCTOMYMBOCTb MPeanpusaTUs, ero cnocobHOCTb
HopMarnbHO OYHKUMOHNPOBATbL 0e3 NpUBeYeHns BHELIHUX (OPMHAHCOBbLIX PECYPCOB.

LonrocpoyHble U KpaTKOCPO4YHbIe NMepPCNeKTUBbLI NiaTeXXecnocobHOCTU npeafiaraeTcs oLueHuBaThb C
NCNONb30BaHUEM CreayoLNX NoKa3aTenei:

e KOS(PPULMEHTA MOKPbITUS BHEODOPOTHBLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasaTenb
OONrocpoYvHON nnaTexecnocobHoCTH);

e Ccpok 06opoTa KpeanUTOpCKoi 3a40/KEHHOCTY (NokasaTesib KpaTKOCPOYHOM NaTexecnocoGHOCTH).

MpuHMMas pelueHve 06 MHBECTUUMAX, CNeayeT y4YuTbiBaTb HE TOSNbKO PUCK HEMONyYeHWUs! Kernaemoro
[AOXO0[a, HO M PUCK HeBO3BpaTa BIIOXKEHHbLIX CPeAcTB, T.e. puck GaHkpoTcTBa npeanpuatus. Puck
GaHKpoTCTBa NpeanpusiTust (B PasfuyHbIX €ro MPOSIBNEHNUAX) Y4YUTHIBAIOT KOIDMPULMEHT MNOKPbITUS
BHEOOOPOTHbLIX aKTUBOB COGCTBEHHbIM  KanuTanoM W ONWTENbHOCTbL  oBGopoTa  KpeauTOPCKOM
3a0/MKEHHOCTH.

KayecTBO ynpaBneHuss OuU3HeCOM XxapakTepudyeTcsa nokasartenem “numenbHocmb  yukia
camocpuHaHcupogaHus” (unm  “OnuTenbHOCTb 060poTa 4YMCTOr0 NPOU3BOLACTBEHHOTO OBOPOTHOrO
kanuTtana”). YncTbin NPON3BOACTBEHHbIN OBOPOTHLIA KanuTan npeacTtaBnsieT coboi CcymMMy 3anacoB WU
AebMTOpCKOM  3a0IMKEHHOCTM 3@ BblMETOM  Kpeautopckon  (He(PUHaHCOBOW)  3aO0SPKEHHOCTW.
OnvutenbHOCTb ero obopoTa xapakTepusyeT Hanuime unm OTCYTCTBME (€Cnn nokasaTernb MeHbLUe Hyns) y
npeanpusaTUs CoBCTBEHHbIX MNPOM3BOACTBEHHbIX OOOPOTHLIX CpeacTB. [lonoxutenbHoe 3HayeHue
nokasaTtens ykasbiBaeT BpeMmsl, B Te4eHue KOToporo obpawatTca obopoTHble cpeacTsa npeanpuaTus
(Mponast BeCb Kpyr OT OMNNathbl Cbipbs U MaTepPUanoB, HAXOXAEHUS UX B BUAE NPOM3BOACTBEHHbLIX 3anacos,
OCTaTKOB He3aBepLUeHHOro nNpou3BOACTBA, 3arnacoB rOTOBOW MPOAYKUMW OO MOMyyYeHus nnatexa 3a
peanusoBaHHyl npogykumio). OTpuuatenbHoe 3HayeHWe nokasaTens CBMAEeTenbCTByeT 0O OTCyTCTBUM
COGCTBEHHbIX OBOPOTHBLIX CPEACTB, @ ero BennunmHa XapakTtepusyeT MUHMMarnbHYyl CyMMY KpeauTa Ha
nononHeHne ob6OPOTHBLIX CPEACTB, HEOOXOAMMOro nNpeanpusaTnio. Ha ocHoBaHUWM aHanu3a AnuMTenbHOCTU
obopoTa YnCTOro NMPOM3BOACTBEHHOrO OBOPOTHOrO KanuTana MoryT OblTb cAenaHbl BbiBOAbl O KayecTBe
ynpaenexus npegnpustnemM. lNpu paumoHanbHOM YynpaBneHnM OOOPOTHbIM KanuTanom npeanpuaTms
ANUTEnNbHOCTbL 060pOTa YMCTOrO NPOM3BOACTBEHHONO OBOPOTHOrO KanuTana NonoXxuTensHa, HO Grn3ka K
Hyno. 3TO 03HavaeT, YTO CTPyKTypa AeOUTOPCKOM 1 KPeauTopCcKon 3agosmkeHHoCcTen cbanaHcmpoBaHa, a
BeNnMyMHa 3anacoB onpefenseTcss TEeXHOMOrMYeCcKUMM OCOBEHHOCTSIMM NPOM3BOACTBA. YBEnuyeHue
paccmaTpvMBaeMoro rnokasartens ykasbiBaeT, YTO 3HauuTenbHble (PUHAHCOBbIE PECYPCbl 3aMOPOXKEHbI B
060poTHbIX cpefacTBax. CnegoBaTenbHo, NGO Ha MpegnpuaTUM HepauuoHanbHa 3aKyrno4yHO-CObITOBas
AeaTenbHOCTb (pa3mepbl 3anacoB u3bbITOYHbI), NMBO HeaddekTuBHa paboTa ¢ gebutopamu, wu
npeanpustne npegoctaBnseT 6ecnnaTHbI KpeauT CBOUM KoHTpareHTam. OTpuuatenbHasi, HO 6nmskas K
HYMn BenuunHa AnuTenbHOCTM obopoTa CBMAETENbCTBYET O PUCKOBAHHOCTM MOMUTUKX NPeanpuaTus,
CTPOSILLEro CBOI AeATeNbHOCTb Ha UCMONb30BaHUM GecnnaTHbIX KpeauToB MOCTaBLLMKOB. 3Ha4YMTENbHbIe
oTpuuaTtesfbHble 3HaYeHWs CBMOETENbCTBYIOT 00 OTCYTCTBUM Y MPeAnpuATUS COBCTBEHHbLIX OBOPOTHBLIX
CpeacTB M Hanuuum npobrnem ¢ pMHAHCOBOW YCTOMYMBOCTLIO. pnynHamMm pocta AnuTenbHoCcTM obopoTa
YWUCTOrO NPOM3BOACTBEHHOrO OGOPOTHOrO KanmuTana MoryT ObiTb NMBO YOLITOYHOCTb AEeATenbHOCTU
npeanpusTus, nMbo oTeneveHne (MMmobunusauns) cpeacTs.

3Ha4YeHUs yka3aHHbIX Bbllle (PMHAHCOBbLIX KOAMPULNEHTOB NpeacTaBneHbl B Tabn. 11 1 12,

Tabnuua 11.
3HavyeHunsa (puHaAHCOBbIX KO3 (PULIMEHTOB, NPUHATLIX AN KOMMJIEKCHOM OLeHKU (PUHAHCOBOIro COCTOSIHUA

HanmeHoBaHve nokasatenew 31.12.2020 r. | 31.12.2021r. | 31.12.2022r. | 31.12.2023r. | 31.12.2024r. | 30.06.2025r.
JNukBngHocTb
Koadh. abcontoTHOM NUKBUAHOCTH 0,0996 695,3826 1,6145 2777,5556 222,9861 106,7994
Koadh. 6biCcTpoi NuKBUAHOCTH 0,1089 756,5101 1,6977 2887,3333 224,3125 107,5833
Koadb.TekyLuen nukBMgHoCTH 0,1089 756,5101 1,6977 2887,3333 224,3125 107,5833
®DUHAHCOBOW YCTONYNBOCTHN
CobcTBeHHbIe 060POTHbIE CpeacTBa -209 296 8986 -12 962 988 103 -5
[lons cob6cTBEHHbIX 060POTHBLIX CPEACTB B BbIpyUKe n/a n/a -1429,1 3,45 5,50 n/a
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Koadp. nokpbITUsi BHEOGOPOTHBIX akTneoB CK 0,2969 1,4206 1,0494 1,0325 0,9985 1,0296
Koadb. dpuHaHcoBOW ycTOMYMBOCTMN 0,6687 0,9996 0,9368 0,9149 0,9714 0,9997
Koadh.aBTOHOMUM 0,2734 0,9996 0,9368 0,9149 0,9714 0,9997
DUHAHCOBbIN PUCK

MokpbITHe npoueHToB -2,0293 -77,6347 n/a n/a n/a n/a
[onsa gonra B MHBECTUPOBaHHOM KanuTane, % 59,11 n/a n/a n/a n/a n/a
Kpeautbl 6aHkoB / CobcTBEHHbIN KanuTan, % 144,57 n/a n/a n/a n/a n/a
Kpeautbl 6aHkoB / AkTuBbI BCero, % 39,53 n/a n/a n/a n/a n/a
AddekTMBHOCTL

O6opaynBaeMoCTb 3anacos, AHel n/a n/a 0 0 0 0
O6opaunsaemoctb HAC, aHew n/a n/a 0 0 0 n/a
O6opaunBaeMocTb 4ebUTOpOB, AHEe n/a n/a 1886 2 25 n/a
O6opaynBaeMoCTb NPOUNX aKTUBOB, AHEW n/a n/a 184 12 90 n/a
OnepauvoHHbI LUK, AHei 0 0 2070 14 115 0
O6opaymBaeMoCTb KPeaAUTOPOB, AHEN n/a n/a 6 11 9 41
O6opaymBaeMoCTb NPOYKX NacCUBOB, AHeN n/a n/a 0 0 0 0
DUHAHCOBBIV LWKI, AHEN n/a n/a 2064 3 106 -41

MpubbINbHOCTL / peHTabenbLHOCTb

Koadp. EBITDA,% n/a n/a -18020,40 49,89 -5068,87 n/a
Koadp. EBIT, % n/a n/a -18020,40 49,89 -5068,87 n/a
Koadh. EBT, % n/a n/a -17675,74 56,11 -4753,12 n/a
Koadh. npubbinu nocne Hamnoros, % n/a n/a -23173,21 -4,63 -3026,80 n/a
OTpaya Ha coGCTBEHHbIN KanuTan, % -23,86 -119,70 -71,21 -0,63 -8,31 7,99
OTpaya Ha MHBECTMPOBaHHLIN kanuTan, % -7,97 -82,10 -44,30 5,47 -11,13 4,81
Otpaaya Ha akTuBbl, % -8,37 -64,98 -69,52 -0,59 -8,00 7,88

UemoyHuk. 1. Pacyemsi OueHwuka.

Tabnuua 12.
3HayeHnss PMHAHCOBbIX KO3thPMLIMEHTOB, NPUHATLIX ANA KOMMJIEKCHOW OLEeHKU (PUHAHCOBOro COCTOSAHUS

HaumeHoBaHue nokasatenen 31.12.2020 r. | 31.12.2021r. | 31.12.2022r. | 31.12.2023r. | 31.12.2024r. | 30.06.2025r.
PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % -23,86 -119,70 -71,21 -0,63 -8,31 7,99
YpoBeHb cobCTBEHHOTO Kanutana, % 27,34 99,96 93,68 91,49 97,14 99,97
Koadb. nokpbITWsi BHEOGOPOTHBIX akTnBoB CK 0,30 1,42 1,05 1,03 1,00 1,03

[nutenbHOCTb 06OpOTa KPeaAMTOPCKOM

- n/a n/a 6 11 9 41
3a[J0MKEHHOCTH, AHEW

ﬂﬂI/ITeJ'IbHOCTb umkna CaMOd)I/IHaHCI/IpOBaHVIFI,

M n/a n/a 2 064 3 106 -41
[OHew

UemoyHuk. 1. Pacyemsi OyeHwuka.

Ona Toro 4tobbl ykasaHHble MoKasaTenu MOrMM MCMoNib30BaTbCs ANS LeNeil MOHUTOpUHra MpuHATa
cucTemMa paHXUpoBaHUS M KrnaccudukauuvM npeanpuaTuii npedacTaBfieHHble B Tabn. 13 u T1a6n. 14

COOTBETCTBEHHO.

Ta6nuua 13.
Cucrema pPaHXnpoBaHUA CbVIHaHCOBbIX nokasarenen
Tpynnbl

PeHTtabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub*
YpoBeHb co6CTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LMKNa caMogMHaHCUPOBAaHWUS, AHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa uHTepBana. 5 3 1 0

- 00 2014 e. ucrionb3yemcs cmaeka peguHaHcuposaHusi, ¢ 2014 e — kroyesasi cmaska.
Ucmoynruk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
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Ta6bnuua 14.
Knaccudukauma npegnpmatnmn

pynna LT I ®UHAHCOBO — MHBECTULIMOHHAs XapaKTepucTuKa (MpuBreKkaTenbHOCTb)
Py MHTepBanos p P P

MpeanpusiTue MMeeT BbICOKUIA YpoBeHb peHTabenbHocT. OHO ¢uHaHCOBO ycToWumBo. Ero nnatexecnocobHoOCTb He
A 21-25 BbI3blBA€T COMHEHWI. CoCTosiHME (PMHAHCOBOrO M MPOW3BOACTBEHHOTO MeHemXMeHTa Bbicokoe. [peanpustve vmeeT
6naronpusATHbIE LaHChl AN AalbHENLWero passuTus.

MpeanpusiTe UMeeT yAOBNETBOPUTENbHBLIA YPOBEHb peHTabenbHOCTU. OHO B LIENOM NnaTexecrnocobHO M UHAHCOBO
YCTOW4YMBO, OAHAKO OTAENbHbLIE NOKA3aTeN HUXE PEKOMEHAYEMbIX 3HaueHuit. MNpeanpusaTe HeJOCTaTOYHO YCTOMYMBO K
konebaHMaM PBIHOYHOTO CMpOCa Ha MPOAYKLUMIO M WHbIM BHELHWM dpakTopam. PaGota c npeanpustvuem TpeGyeT
B3BELLEHHOro Noaxoaa.

B 11-20

MpeanpusiTe (UHAHCOBO HEYCTOWYMBO, MMEeT HW3KYI peHTabenbHOCTb ANs NOAAEPKaHWs NnaTexecnocobHOCTW Ha
npuemnemomM yposHe. Kak npasuro, Takoe npeanpusTue UMeeT NpoCPOYEHHYI0 3aA0MKeHHOCTb. OHO Bnnsko K notepe

C 4-10 (PMHAHCOBOM YCTOMYMBOCTU. [N BbIBEAEHWS NPEAnpUSTUS U3 KPU3UCHOrO MOMOXeHUst TpebyeTca npeanpuHsATb
3HAYUTENbHbIE UBMEHEHUS B €ro PUHAHCOBO — XO3SNCTBEHHON AESTENBLHOCTW. VIHBECTULMM B NPeanpusiTue CBsidaHbl C
NOBBILLIEHHLIMU PUCKaMMU.

I'Ipe,qanﬂTme Haxoautca B FJ'Iy60KOM Kpusuce. Paamep er,ClMTOpCKOVI 3a0JDKEHHOCTU BeJIMK, OHO He B COCTOAHUU
pacnnaymBaTbCsd No CBOUM obsi3aTenbcTBam. PuHaHcoBast yCTOIZ‘-WIBOCTb npeanpuaTnua NpakTu4eckn yTpayeHa. 3HaveHune

D MeHee 4 nokasarensa peHTaﬁe]‘leOCTM CcOBCTBEHHOrO KanuTana He Mo3BonsieT HadesTbCca Ha ynyduwieHue. CreneHb Kpusuca
npeanpuaTna  CTonb rnyﬁoKa, YTO BEpPOATHOCTb YynydlleHua cutyauum pgaxe B Clydae KOpEeHHOro (t)I/IHaHCOBOFO
ynyJdlleHna neAaTernbHOCTU HeBbICOKa.

UemoyHuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe AaHHbIX MpeacTaBneHHblX B Tabn. 12 6bin npoBegeH pacyeT WHAMKATOPOB (PMHAHCOBO-
WHBECTULMOHHOW npuBnekaTensHocTn ObwecTtea 3a nepunog ¢ 31.12.2017 r. no 30.06.2025 r. Pesynbtathl
pacyeTa MHOUKaTOpPOB NpeAcTaBneHbl B Tabn. 15 — tabn. 20.

Ta6bnuua 15.
PesynbTaTt pacyeTta nHaukatopa oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocTu Ha 31.12.2020 roaga
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO Kanutana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop ans paccmatpuBaemMoro npeanpustus 0 0 0 1
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogHaHCUPOBAaHUS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTtop Ans paccmaTpuBaeMoro npeanpusTms 0 0 0 1
KonnuyecTBo nokasatenew B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 0
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBIEK. D
UemoyHuk. 1. Pacyem OueHujuka.
Tabnuua 16.
PesynbTaTt pacyeTta nHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocTu Ha 31.12.2021 roga

Fpynnbi

PeHTabenbHocTb cobecTBEHHOrO Kanutana, % >1/3 Ub 1/3 -1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpuBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO KanuTtana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpmBaeMoro npeanpusaTus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
OnuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTtop Ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
KonnuyecTBo nokasatener B rpynne 2 0 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 10

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIEK. C

UNemoyHuk. 1. Pacyem OueHujuka.
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Tabnuua 17.
PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOCcTU Ha 31.12.2022 roaa
PeHTabenbHocTb cobCcTBEHHOrO kanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
WHaukaTop ans paccmatpuBaeMoro npeanpustus 0 0 0 1
YpoBeHb cob6CTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHgvkaTop Ans paccmaTpvMBaeMoro npeanpusiTus 1 0 0 0
Koadb. nokpbiTusi BHEO60pOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaeMoro npeanpusTus 0 1 0 0
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHaukaTtop ans paccmatpuBaeMoro npeanpusTus 1 0 0 0
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHW. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTtop ans paccmatpuBaeMoro npeanpusTus 0 1 0 0
KonnuyectBo nokasatenewn B rpynne 2 2 0 1
LleHa nHTepBana 5 3 1 0
CymMMa 6annoB (LeH MHTepBanoB) 16
Ipynna ¢oHaHCOBO-UHBECTULMOHHON NPUBIEK. B
UNemoyHuk. 1. Pacdem OueHujuka.
Ta6bnuua 18.
PesynbTaTt pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOocT Ha 31.12.2023 roaa

Fpynnbi

PeHTabenbHocTb cobCTBEHHOTO KanuTana, % > 1/3 Ub 1/3 - 1/4 UBb <1/4 Ub
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTmis 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpyBaemMoro npeanpusTms 0 1 0 0
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 1 0 0 0
[nuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
KonnuyecTBo nokasatenew B rpynne 3 1 0 1
LleHa nHTepBana 5 3 1 0
CymMa 6annoB (LeH MHTepBanoB) 18
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBIEK. B
UemoyHuk. 1. Pacyem OueHujuka.
Ta6bnuua 19.
PesynbTaT pacyeTta uHaukatopa (ouHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOCcTU Ha 31.12.2024 ropa
Fpynnbi
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % > 1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 1 0
OnutenbHOCTb 06OpoTa Kped. 3aA0IMKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 0 1 0 0
KonuyecTtso nokasarenen B rpynne 2 1 1 1
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 14
Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIEK. B

UNemoyHuk. 1. Pacyem OueHujuka.
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Ta6bnuua 20.

PesynbTaT pacyeTta uHaukaTtopa (pHaHCOBO-MHBECTULIMOHHOW npuBnekaTenbHocTu Ha 30.06.2025 roaa

HaumeHoBaHue nokasarens

Mpynnbi

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
YpoBeHb cob6CcTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTtop Ana paccmaTpuBaeMoro npeanpuaTus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHE <=60 61-90 91-180 >180
WHAavkaTop Anst paccMaTpyBaeMoro npeanpusTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 1
KonnuyectBo nokasatenewn B rpynne 1 0 1
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanoB) 18

Ipynna ¢puHaHCOBO-UHBECTULMOHHON NPUBIEK. B

UemoyHuk. 1. Pacuem OueHujuka.
padpmyeckas uHTepnpeTauns WU3MEHeHus
Bannos) NnpeacTaBneHa Ha puc. 7.
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Puc. 7. JuHamuka usameHeHus1 uHOukamopa ¢huHaHcoegol npuesekamesnbHocmu Obujecmea

Pe3ynbTaTbl Ka4eCTBEHHOWN OLIEHKM OCHOBHbIX MOKasaTenen xo3sWcTBeHHON AesitenbHocTn ObwecTsa (B
npoueHTax OT ANUTENbHOCTM PETPOCNEKTUBHOIO NEPUOAA) NpeacTasneHbl B Tabn. 21.

Tabnuua 21.

Pe3ynbTaTbl KQ4€CTBEHHOMN OL,EHKU OCHOBHbIX NMOKa3aTesien Xo3ssuCTBEeHHOW ageaTenbHocTn O6wecTBa

Mokasarent 06 TBa (B N HTaxX OT ANUTENbHOCTU PETPOCMNEKTUBHOrO nepu )
XO35AICTBEHHOW [AnHamuka n3ameHeHus ecrea B EERS G AU U [T TS Qrolncpuoaa
SddekTnBHOCTL

GuaHeca Poct 16,67 0,0 0,0 83,33

PuckoBaHHOCTb

GuaHeca Poct 83,33 0,00 0,00 16,67

[onrocpoyHble

nepcnekTusbI PasHoHanpaBneHHas 16,67 50,00 16,67 16,67

nnaTexecnocobHoCTH

KpaTtkocpouHble

nepcrnekTuBbI Poct 66,67 0,00 0,00 33,33

nnarexecnocobHoCTH
KauecTso ynpasneHis PasHoHanpaeneHHas 16,67 33,33 0,00 50,00

6usHecom

KayecTBeHHas oLeHKa OCHOBHbIX NOKa3aTeren X03AMCTBEHHOW AeATeNbHOCTU

UemoyHuk. 1. Pacuem OueHujuka.

AHanu3 gaHHbIX NpeAcTaBneHHbIX B Tabn. 15 — Tabn. 21 no3eonseT caenaTth crieayroLlimMe BolBOAbI:

1. o cocTosiHMIO Ha MOCNEAHIO OTHETHYIO AaTy nHaHCcoBas npuenekaTenbHocTb ObLiecTBa OTHOCUTCSA
K rpynne ouHaHCcOBOMW npmuBnekaTensHocTn B.

2. DopmanbHas oueHka 3addeKTUBHOCTM BGM3HECA — BbiCOKas (Ha MOCMEAHIO OTYETHYIO AaTy).
3. dopmarnbHas oLeHKa pUcKoBaHHOCTU Brn3Heca — BbiCOKast (PUCK — HU3KUIA).
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4. ®dopmanbHas OLeHKa JONrOCPOYHOM NePCNeKTUBHOM MNaTEXeCnocoOHOCTM — Xopowlas (Ha NoCneaHon
OTYETHYIO Aary).

5. dopmanbHas oueHka KpaTKOCPOYHOW NEePCNEKTUBHOW MaTeXecnocobHOCTM — BbICOKas (Ha MOCMEAHI0
OTYETHYIO Aaty).

6. dopmanbHasa oueHKa kayecTBa ynpaBrneHust GU3HecoM — HeydoBneTBOPUTENbHAas (Ha MOCMELHHoH
OTYETHYIO Aary).

7. 3HayeHnss nokasaTenen, XapakTepuayloLlMX XO3AWCTBEHHYKD [OeATenbHOCTb U (PUHAHCOBO-
WHBECTULIMOHHYIO NpuBrekaTtensHocTb OOuiectBa, 0OycnoBrneHbl TEKYLWMMKU MnoKasaTensamu npubsinm
OG6ulecTBa, NpK yCroBMM OTCYTCTBUSA Kak TakoOBOW onepaumoHHon aestensHocTn ObecTsa.

2.7.4. [NpoOrHo3Hbie AaHHbIe

Mpn npoBedeHMM HacToOsILEN OLEHKM 3aka3yMKOM OLEHKM He npeaocTaBrneHbl NepcrneKkTUBHbIE
(MporHo3Hble) OuaHec-nnaHbl, ¢UHAHCOBbIE MOAENW U NpoYMe [OOKYMEHTbl, YyCTaHaBnMBarwLiue
NMPOrHO3HbIE BENUYUHBLI OCHOBHbIX NokasaTtenen gestenbHocTn ObuwecTea.

2.8. OnucaHume TekyLlero MCNoNb30BaHUA 06 bEKTa OLeHKMU

Mo cocTosiHMIO Ha AaTy NPOBEAEHUsI OLEHKM OLEHMBaeEMbI 0OBLEKT MCNONb3yeTcs Kak UHBECTULIMOHHBIN
OOBbEKT — BIOXEHWE [AeHEeXHbIX CpeacTB BradenbleB MNaeBoro WHBECTULMOHHOrO ¢oHAa C Uenbio
norny4YeHns B NepcrekTee Aoxoaa oT nepenpoaaxun obbekta nnv 4oxXoaoB OT AMBUAEHOOB.

2.9. OnucaHue gpyrux pakToOpoB U XapaKTePUCTUK, OTHOCALLUNXCA K OO HEKTY OLIEHKU

I'IpM aHanmie faHHbIX, npencrtaBii€HHbIX 3akas3unkoM, He BbISIBMIEHbI JaHHblE, OTHOCSLLIMECH K 06beKTy
OLEHKH, CyLleCTBeHHO BIinAoLne Ha ero CTOMMOCTb.
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lll. NAPUHATBLIE NMPU NMPOBEAEHNX OLIEHKM OONYLWEHUA U OTPAHUYEHUA

B cooTBeTcTBUM C nonoxeHusimy nn. 11 n. 7 deaepanbHoro ctangapTa oueHkn «OTyeT 06 oueHke (PCO VI)» B
oT4eT 06 OLeHKe JOIMKHbI ObITh YKka3aHbl MPUHSATLIE MPY NPOBEAEHUN OLEHKM 00BbEKTa OLEHKM OONYLLEHMS 1
OrpaHM4YeHnst OLLEHKM B COOTBETCTBUM C NMyHKTaMK 6 1 8 chegepanbHoOro ctaHaapTa oueHkM «Ipouecc oLeHKM
(DCO Ill)», yrBEepxaeHHOro npmkaszom MuHakoHompa3ssuTua Poccum ot 14 anpensa 2022 r. Ne 200, B Tom yucne
HE OTPaXXEHHbIE B 3ajaHNN Ha OLIEHKY.

1. OCHOBHble OONYLLEHUSI N OrPaHUYEHWS!, MPUHSATBIE NPYU NPOBEOEHUMUN OLiEeHKM 0bbekTa (06HEKTOB) OLIEHKMU,
npeacTaBrneHbl B 3a4aHUM Ha OLLEHKY.

2. [ononHuTenbHO K OOMyLEHVsIM, NpPeAcTaBfieHHbIM B 3aJaHWM Ha OLEHKY, MpV MPOBEAEHVMU OLEHKM
YYUTBIBANUCh criegytowme AonyLeHs.

2.1. Tlpy ucnomnb3oBaHUM B MNPOLIECCE OLIEHKM 3aTpaTHOro noaxoda MpeAcTaBsieTcsl BO3MOXHbIM
Y4MTbIBaTb NONoxeHns Metognyeckux pekomeHgauuin no oueHoYHon aestenbHocT «OueHka pbIHOYHOM
CTOMMOCTU npeanpuatusi», (MCTodHuk: komuteT TIMIM PP no oueHouyHOW aesaATenbHocTU). B gaHHbIX
MeToAMYECKNX pekoMeHaaumsix (pasgen V nyHKT 4) ykasaHo criegytwoulee: «B cnydae ecnu cToMMocTb
akTuBa, npaea, obs3aTenscTBa MM 0693aHHOCTU ABMSAETCSA HE3HAYUTENbHOM, OLEHLLUMK MMEET NpaBo He
OCYLLECTBNATb UX OLeHKYy». [laHHble MeToamyeckne pekoMeHaauunm ykasaHbl B pasgenax MeTOoAMYECKUX
MaTepuanoB psiia cneunannampoBaHHbIX PECYPCOB, NOCBSILLEHHbIX OLLEHOYHOW AeaTernbHoCTH,
Mcnonb3oBaHue ykasaHHbIX Bbille MOAXOA4OB Mpednonaraet  ydeT nonoxeHus n. 16 degepanbHOro
ctaHgapTa oueHkn «CTpykTypa heaepanbHbIX CTaHAAPTOB OLIEHKU Y OCHOBHbIE MOHATUA, UCMOMb3yeMble
B (bemepanbHbix cTaHgapTax oueHkn (PCO I)».

CyllecTBEHHOCTb MpeacTaBnsieT cobON CTeNeHb BAMSIHUSA MHGOPMaUUKW, OOMNYLWEHWUA, OrpaHUYeHni
OLEHKM W MNPOBEAEHHbIX pacyeToB Ha pesynbTar oueHkn. CyllecTBEHHOCTb MOXET He MWMEeTb
KONNYECTBEHHOIO N3MepeHus. Onsa onpegeneHus YPOBHS CYLLIECTBEHHOCTU TpebyeTcs
npocdeccuoHansHoe cyxaeHne B 06ractv OLeHOYHON AeATENbHOCTN.

B npouecce OoueHKN YpoBEeHb CyLLLECTBEHHOCTU MOXET ObITb onpeaeneH B TOM 4nucne and:

e UHdOpMaLMK, BKIOYAs UCXOOHbIE OaHHble (XapakTepPUCTMKM OOBbEKTA OLIEHKM M €ro aHaroros,
PbIHOYHbIE MOKa3aTenu);
e pPOBEAEHHbIX PacyeToB, B YAaCTHOCTU, B CMy4yasax MOMyYeHHbIX B pamKax MpUMEHEHUs pasrmyHbIX
noaxonoB Y MeTOA0B OLEHKH;
e  [JONYLEHWI N OFPaHNYEHNI OLIEHKN.
CyLLEeCTBEHHOCTb 3aBUCUT, B TOM YUCTIE, OT LENN OLEHKMN.
[nsa onpegeneHns ypoBHS CyLLECTBEHHOCTM NpU pacdeTe COOCTBEHHOMO KanuTana 3aTpaTHbIMU NOAXOA0M
yCTaHaBNMBaeTCs KPUTEPUIA, UMEIOLLMIA peKoMeHAaTENbHbIN XapakTep, He NpeBbiatoLmin 5%?2 .
Mpn npoBeaeHMM HACTOSLLEN OLEHKN aKkTUBbl U naccusbl (06A3aTenbCTBa), KOTOPbIE COCTABAAKT Marnyko
yactb (5% K MeHee) OTHOCUTENBbHOrO pPacCYMTaHHOW 3aTpaTHbIM MOAXOAOM BENUYMHbI COBCTBEHHOrO

Kanutana, He noanexat KOpPpeKTupoBke BBUAOY HE3HAYNTENbHOW CTEMNEHU BIIMSHUSA KOPPEKTUPOBKN Ha
NTOroBbIN pes3ynbTar.

1 http://www.ocenchik.ru/method/business/274/, http://www.appraiser.ru/default.aspx?ld=1265&Sectionld=188

2 Mpo6nembl onpeaeneHnst ypoBHs! CyLLLECTBEHHOCTU ayauTa / Maxamay AMagy XaHunno. — TeKCT | HenocpeaCTBEHHbI //
Monogoi yyeHbih. — 2022. — Ne 52 (447). — C. 75-77. — URL: https://moluch.ru/archive/447/98371/ (naTta obpalleHus:
27.03.2023).
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IV. AHAJIU3 PbIHKA OB BEKTA OLIEHKHU

4.1. OCHOBHbIEe TeHOEHLUU CoLMnanbHO - 3KOHOMUYECKOro passuTtusa B nepmog ¢ 2011 r. no 2024 r.

[aHHble 006 OCHOBHbIX TEHAEHUUNAX couManbHO-3KOHOMMYEecKoro passutusi Poccuiickon degepauum B
nepvog ¢ 2011 r. no 2024 r. npeacTtasneHsl B Tabn. 22.
Ta6bnuua 22.
[JaHHble 06 OCHOBHbIX TEHAEHLIMSX COLManbHO-3KOHOMUYecKoro pa3BuTtus Poccumckon ®epepauum

BB 104,3 104,0 101,8 100,7 100,2 101,8 102,8 102,2 7,3 105,6 7,9 103,6 104,1

WHaekc-nednstop BBIM 1159 108,9 105,3 107,5 107,2 102,8 105,3 110,0 103,3 100,9 119,0 1158 106,3 108,9

WHaekc noTpebuTtenbckux LieH,

Ha KOHeL| neproaa 106,10 106,57 106,47 111,35 11291 105,39 102,51 104,26 103,04 104,91 108,39 111,94 1074 109,5

VIHpeKS npomeiLLneHHoro 105,00 103,40 100,40 101,70 96,60  101,1 1021 1029 1023 980 1053 9994 1035  104,6

npousBoacTea
Obpabarsisatouie 108,00 10510 100,50 102,10 94,60 1001 1001 1026 1039 1001 1050 987 1075 1085
npou3soacTea

WHaekc nponasoacTea

NPOAYKLMM CEMbCKOro 123,00 9520 10580 10350 103,00 1048  101,2 1004 1040 10,0 991 1102 99,7 96,8
X03sicTBa

WrBectuuun & ocroBHoi 1108 1068 1008 985 899 998 1048 1054 1021 999 1086 1046 1098 1086

Kanutan

O6bembl paboT no Buay
AeAaTenbHoCTn
«CTpOUTENbCTBOY 105,1 102,5 100,1 97,7 96,1 97,9 98,9 106,3 102,1 102,1 107,0 105,2 107,9 102,1

Bsopa B aeiicTeme xunbix gomos  106,7 105,5 107,3 1194 101,3 94,0 98,8 95,6 108,3 100,2 112,7 110,9 107,5 102,7

PeaneHble pacnonaraemsie 1005  104,6 104 99,3 9607 9410 99,993 1034 1043 101,0 1034 990 1046 1073
[EeHEeXHble 10X0Abl HaceneHns

PeanbHasi 3apaboTtHasi nnata 102,8 108,4 104,8 101,2 91,0 100,6 102,9 108,5 104,8 103,8 104,5 100,3 107,6 108,7

CpenHemecmHaﬂ Ha4yncneHHas
HOMUHanbHas 3apaGOTHaﬂ

nnata, py6. 23369 26629 29792 32495 34030 36709 39167 43724 47867 51344 57244 65338 74854 84241

YpoBeHb 6e3paboTuubl k
3KOHOMUYECKU aKTMBHOMY 6,5 55 55 5.2 5,6 55 5.2 4,8 4,7 57 4,8 3,9 3,2 2,5
HaceneHwio (Ha KoHeL, nepvoaa)

OB6OpPOT PO3HUYHOII TOPrOBIIN 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4 107,8 93,5 106,4 107,2

O6beM NnaTHbIX ycnyr

103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5 113,0 103,6 104,4 103,3
HaceneHuo

OkcnopT ToBapOB, MNpA. AOMN.
CLWA

VmnopT ToBapoB, MnpA. Aonn.
CLUA

516,7 524,7 526 497,8 339,7 279,2 353,5 439,4 410,0 321,3 494,0 591,5 425,1 434

305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7 235,2 303,9 259,1 285,1 283,0

CpepnHss ueHa 3a HedTb Urals,

ponn. CLUA/6appens 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8 69,0 76,09 62,99 67,85

UcemoyHuk. 1. http://www.gks.ru
B obwem cny4yae MOXHO BblAesnmnTb TP OCHOBHbIX COCTOAHUA 3KOHOMUKK, a UMEHHO.

(] 3KOHOMMYECKUI POCT;

(] CcTarHauug;

. 3KOHOMUYECKNIA KPU3UC.
OKoHoMUYecKUl pocm - 3TO yBennyeHune obbéma nponssoacTea npoaykumn B HaLUWOHaNbHON 3KOHOMUKE
3a onpenenéxHHbI Nepuos BpeMeHu (KaK npasuno, 3a FOD,). BbloensoT aBa Buaa 9KOHOMUYECKOro pocTa:
9KCTEHCUBHbLIN POCT U UHTEHCUBHbLIN POCT.
OKcmeHcugHsbIl pocm peanunsyeTtca 3a CYET KONMUYECTBEHHOIO yBenuyeHuna pecypca, npu aTomMm cpegHasa
npon3BoaAnUTENIbHOCTb TpyAda CyUeCTBEHHO HE U3SMEHAETCA.
WNHmeHcusHbIl pocm peann3yetca 3a CYeT COBepLUeHCTBOBaHMA W MNOBbILLEHUA KayeCcTBa CUCTEM
ynpasrieHus, TeXHOJ'IOFI/IVI, MCMNoNb30BaHUA MHHOBaLlMI7I, MogepHusaumn npoun3BoACcTB W NOBbIWEHUA
Ka4vecTBa 4YeroBe4yecKkoro Kanuntana.
CmaeHayusi - COCTOSIHNE 3KOHOMMUKM, Xapaktepusyruleecda 3actoemM npousBoacTtBa U TOProenn Ha
NpoTAXeHun anutenbHOro nepunoaa. CTaFHaLlVIﬂ conpoBoxpaaetcda yBeliMdeHnem  YUCIEeHHOCTU
6e3paboTHbIX, CHUXEHNEM 3apabOoTHOM MNaTbl U YPOBHS XU3HU HaceneHus. BoipaxaeTcsa B HyNneBbIX Un
He3Ha4ynTesnbHbIX TeMnax pocCTa, HEN3MeHHOM CTPYKType 3KOHOMUKN, eé HEeBOCNPpUNMYNBOCTN K
HOBOBBEEHWSIM, Hay4YHO-TEXHNYECKOMY Mporpeccy.
OKOHOMUYECKUL Kpu3uc XapaktepudyeTcd nageHnem npous3BoaAcTBa, npoucxogdalinmm B 3HAYUTENbHbIX
MacliTabax. Bbi3biBaeTCcss BHEIKOHOMUYECKMMMU npnynHamm n ceqAsaH C HapyweHunem HopMasibHOro xoaa
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(3KOHOMMYECKOr0) BOCNPOM3BOACTBA MOA BIUSHUEM CTUXUIAHBIX GEACTBUA MNN NONMUTUYECKUX OEACTBUN
(pa3nuyHbIX 3anpeToB, BOWMH U T. n.). CneacTtBMEM SKOHOMMYECKOTO Kpuauca SIBNSIETCS YMEHbLUEHWE
peanbHOro BanoBOro HauMOHANbHOrO NpoAyKkTa, MaccoBble GaHKpoTCcTBa M 6Ge3paboTuua, CHUXeHue
XN3HEHHOro ypOBHA HaCeleHns.

B Haubonee o6lieM BUOe COCTOSSHUE 3KOHOMUKM B PETPOCNEKTUBHOM Nepuoae MOXHO OXapaKTepusoBaTb
crnenyowum o6pasom:

e nepuog c 2011 r. no 2013 r. — 9KOHOMUYECKNIA POCT;
e 2014 r. — ctarHauus;
o 2015 r. — 9KOHOMWNYECKNI KPU3AC;

e 2016 r. — OKOHOMWYECKMA KPU3UC C TMpU3HAKaMW MNOCTEMNEHHOW CTabunmMsauum OCHOBHbIX
nokasatenen (OTMeYaeTCsi CYLLEeCTBEHHOE CHWXEHUE YPOBHSA MHNSALUKN, POCT MPOMBbILLIIEHHOIO U
obpabaTbiBaloWwmnx NPON3BOACTB, @ TakKe NPON3BOACTBA CESIbCKOXO3ANCTBEHHOM NPOAYKLUN);

e 2017 r. — cTtabunusauust OCHOBHbIX NMokasaTtenen (0OTMe4vyaeTCsl CYLLECTBEHHOE CHWXEHWE YPOBHS
WHNSUMM, POCT MPOMBLILINEHHOrO M 06pabaTbiBalOWMX MPOU3BOACTB, a Takke MNPOM3BOACTBA
CenbCKOXO3ANCTBEHHOM NPOAYKUUN);

e 2018 r. — HabnogaeTcsa yny4ylweHne MakpO3KOHOMUYECKUX Mokasatenen, Habnogaetca poct BBI
0o 2,3% no utoram roga, poCT NMPOU3BOACTBEHHOW aKTMBHOCTW, POCT MHBECTULUN B OCHOBHOW
Kanutan, Takke oTMevyaeTcs pocT MHNauun, kotopasa coctasuna no utoram roga 4,3%.

e 2019 r. — HabnogaeTcsa yny4ylweHne MakpO3KOHOMUYECKUX MokasaTtenewn, Habnogaetca poct BBI
0o 1,3% no urtoram roga, poCT NMPOU3BOACTBEHHOW aKTMBHOCTWU, POCT MHBECTULUN B OCHOBHOW
KanuTarn, Takke oTMe4yaeTcs pocT MHNALMM, KoTopas coctaBuna no ntoram roga 4,7%.

e 2020 r. — HabniogaeTca yxyaweHne MakpOdKOHOMUYECKMX MokasaTtenen, HabngaeTcss CHUXKeHne
BBH o 2,3% no utoram roga, CHUWXeHne Npou3BOACTBEHHOW aKTUBHOCTU, CHDKEHME MHBECTULNIA B
OCHOBHOW KanuTan, Takke 0TMeYaeTCsa poCT MHAMAUUKN, KOTopasa cocTasuna no utoram roga 4,91%

e 2021 r. - HabnogaeTcs ynyduweHMe MakpOdKOHOMUYECKUX Mokasatenen, Habnwogaetca poct BBI
0o 4,6% no wtoram roga, poCT NMPOU3BOACTBEHHOW aKTMBHOCTW, POCT MHBECTULUN B OCHOBHOW
KanuTtar, Takke 0TMeYaeTcs pocT MHNAuuN, kKoTopasa cocTtaBuna no ntoram roga 8,39%;

e 2022 r. - nO GOMBWNHCTBY NOKa3aTenen POCCUNCKON 3KOHOMMUKM OKas3anucCb fydlle OXuAaaHWuu
3KcnepTHoro coobuiecTBa, Habntogaetca cHwkeHne BBI1 oo 2,1% no wutoram roga, CHUXeHue
NPOU3BOACTBEHHOW aKTMBHOCTM, CHWXXEHME MHBECTMLMIA B OCHOBHOW Kanutan, Takke oTMevaeTcs
pOCT MHpNALMK, KOTOpas cocTaBuna no utoram roga 11,94%;

e 2023 r. - no utoram 2023 roga 6ONbLUNHCTBO KITHOYEBbLIX COLMANbHO-3KOHOMMUYECKUX nokKasaTenemn
nokasanu pocT 1 CMOIMMn KoMneHcmpoBaTth nageHue 2022 roga;

e 2024 r. - no untoram 2024 roga 60ONbLUNHCTBO KIOYEBbLIX COLMANbHO-3KOHOMMUYECKUX nokasaTtenemn
Poccun npogeMoHCTpUpoBanu NONMOXUTENbHYIO AUHAMMUKY.

4.2. OCHOBHbIe TeHAEHLMU COLMarnbHO - 3KOHOMUYECKOro passutusa B 2025 r.

1. Mo npenBapuTenbHon oueHke PoccTaTa, Bo 2 kBaptane 2025 roga poct BBI1 coctasun +1,1% r/r
nocre +1,4% B 1 kBaptane. o utoram 1 nonyroans 2025 roga, no oueHke MuHakoHoMpassuTua Poccuu,
3KOHOMWKa Bblpocna Ha +1,2% r/r.

2. lHaekc npombilneHHoro nponasoactea B noHe 2025 roga Bbipoc Ha +2,0% r/r nocne +1,8% r/r B mae.
PocT npomebliwineHHoro npounssoacTea no utoram 1 nonyroams 2025 roga B uenom coctasun +1,4% r/r (3a
2 xsaptan 2025 roga poct +1,8% r/r).

3. Bbinyck obpabaTbiBatoLLell NPOMbILLIIEHHOCTU B UOHE BbIPOC Ha +4,1% r/r nocne +4,0% r/r B mae. B
uenom poct Bbinycka obpabaTeiBatowero cektopa 3a 1 nonyrogue 2025 roga coctasun +4,2% r/r (3a 2
kBapTan 2025 roga poct +3,7% r/r).

4. O6BEMBI CTPOUTENBHBLIX PabOT B MOHE COXPAHUIUCL Ha YPOBHE MpoLunoro roga nocne +0,1% r/r B Mae.
Mo wntoram 1 nonyrogusa 2025 roga o6bEMBI CTPOUTENBLCTBA yBENUUMNUCL Ha +4,3% r/r (3a 2 kBapTan
2025 roga poct Ha +2,4% r/r).

5. PocT BbInycka NnpoayKuumn cenbckoro xo3amncTea B utoHe coctasun +1,5% r/r nocne +1,3% r/r B mae. Mo
utoram 1 nonyrogusa 2025 roga Bbinyck Takke ysenuuunca Ha +1,5% r/r (3a 2 kBaptan 2025 roga poct
coctaBun +1,4% r/r). No npeaBapuTenbHbIM JaHHbIM PoccTaTta, B UoOHe BbIPOCMO NPOU3BOACTBO Msca Ha
+1,8% r/r nocne -0,3% r/r B mae, npon3soacTteo monoka — -0,2% r/r nocne -0,3% r/r, a npon3BoaCTBO AnL,
— +5,6% r/r nocne +5,9% r/r. 3a 1 nonyrogue 2025 roga nNpov3BoACTBO MsdAca Bblpocno Ha +0,4% r/r,
mMonoka — Ha +0,3% r/r, any, — Ha +4,6% r/r.

6. B vtoHe rpy3oo6opoT TpaHcnopTa Bbipoc Ha +1,4% r/r nocne -0,8% r/r B mae. [Npogomkurncs pocT B
aBTOMOGUNBHOM TpaHCNoOpTE — B UIOHE rPy300060p0T BbIpoC Ha +2,9% r/r nocne +4,7% r/r. OQHOBPEMEHHO
C 9TUM 3HaYUTENbHO BLIPOC rPYy30060pPOT Ha BHYTpeHHeM BogHoM (+33,6% r/r) U1 MoOpckOM BMaax
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TpaHcnopTa (+25,0% r/r).
B uenom no utoram 1 nonyroamsa 2025 roga guHamuka rpysoobopota coctasuna -0,3% r/r (3a 2 ksaptan
2025 roga poct Ha +0,8% r/r).

7. CymMmmapHbIi 060pOT PO3HUYHOW TOProBMU, OBOLLECTBEHHOrO MUTAHWUA U NNATHBIX YCRyr HAaceneHuo B
ntoHe yBenuuuncs Ha +1,7% r/r nocne +2,2% r/r B mae. B uenom poct noTpebuTenbCckon akTMBHOCTH 3a 1
nonyrogue 2025 roga coctasun +2,4% r/r (+2,1% r/r Bo 2 kBaptane 2025 roga).

O60opOT PO3HNYHOW TOProBnM B UOHE BbIpoC Ha +1,2% r/r B peanbHOM BblpaxkeHun nocne +1,8% r/r B
mae. o utoram 1 nonyrogusa 2025 roga o6opot yBenuuuncsa Ha +2,1% r/r (+1,6% r/r Bo 2 ksapTtane 2025
roga).

lMnaTHble ycnyrn HaceneHuno B UKOHe ycKopunn pocT Ao +2,2% r/r nocne +1,7% r/r mecauem paHee. 3a 1
nonyrogue 2025 roga nokasartenb Bblpoc Ha +2,3% r/r (aHanornyHo +2,3% r/r Bo 2 kBaptane 2025 roga).
Poct obopoTa 0oOLWeCcTBEHHOro nuTaHuMs B UoHe coctaBun +7,4% r/r nocne +11,4% r/r B mae. 3a 1
nonyrogue 2025 roga npupoct obopoTta coctasun +7,5% r/r (+9,1% r/r Bo 2 kBaptane 2025 roga).

8. udnsauua B none samegnunack o 8,79% r/r nocne 9,40% r/r B uoHe. Mo coctosiHuio Ha 11 aBrycTta
2025 roga wHdpnaums rog k rogy 8,55% r/r (Ha 4 asrycta 8,68% r/r — umudpa yToO4HEHa C y4eTOM AaHHbIX
3a uionb). C Hayana roga no 11 aBrycta notpebutenbckue UeHbl Bbipocnu Ha 4,20%.

CBoaHbIN  MHOEKC LUeH npomsBoauTenen obpabaTtbiBatolwleri MNPOMBIWMEHHOCTM MO MpOAyKuuw,
NOCTaBMNSIEMOM Ha BHYTPEHHWUI PbIHOK, B MOHe 3ameanuncs 0o +3,4% r/r nocne +4,3% r/r B mae. B uenom
Mo NPOMBILLUNIEHHOCTU POCT LIEH NpakTuyeckun He oTMmevancs — +0,1% r/r nocne +0,3% r/r B mae.

9. Ha pbiHke Tpyga B MioHe ypoBeHb 6e3paboTuubl NPOAOIPKUI OCTaBaTbCs HA UCTOPUYECKOM MUHUMYME
— 2,2% pabouew cunbl.

B mae 2025 roga (no nocnegHMm onepaTyBHLIM AaHHbIM) peanbHas 3apaboTHas nnarta yBenuymnach Ha
+4,2% r/r nocne +4,6% r/r B anpene, HoMWHanbHaa — Ha +14,5% r/r nocne +15,3% r/r B anpene u
coctaBuna 99 422 pyons.

3a 5 mecsaueB 2025 roga pocT HOMMHaNbLHOW 3apaboTHon nNnatbl coctaBun +14,3% r/r, peansHon — +3,8%
r/r. MpogomKknncs pocT peanbHbIX A0X0O0B HaceneHusl. Bo 2 keaptane 2025 roga mMx pocT cocTaBwuil
+5,6% r/r nocne +8,3% r/r B 1 kBapTtane. Mo utoram 1 nonyrogus 2025 roga peanbHble AEHEXHble
goxoabl yBenuuunucbe Ha +6,9% r/r. Tpy sTtom Oonee BbICOKMMW Temnamu pocnuM goxoapl OT
npegnpvHMMaTensckon geatenbHoctu (+12,8% r/r) n gpoxoabl ot cobctBeHHOCTH (+12,0% r/T).

PeanbHble pacnonaraemMble Aoxoabl Belpocnu Ha +7,0% r/r nocne +8,7% r/r kBapTanom paHee. o utoram
1 nonyroams 2025 roga pearbHble pacnonaraeMble OeHEXHble A0X0Abl yBenuuunuck Ha +7,8% r/r.
NOKA3ATENW OENOBOW AKTUBHOCTHU

B % K COOTE. nepuoay

1nr25 llke.25 wwoHe25 Maid.25 anp.25 |kB.25 m™ap.25 ee.25 AHB.25 2024 [VkB.24 lllkB.24 Ilke.24 Ike.24 2023
npeasiAylWero roga

JKOHOMMYECKAA aKTMBHOCTb

BBN 1,2 1,1 11 0,8 14 14 1.1 0,5 2,7 43 4,5 3,3 43 54 41
Cenbckoe X03ARCTBO 1,5 14 1,5 1,3 14 1,7 16 1,4 21 -3,2 -8,6 -2,6 14 1,9 0,2
CTpouTenscTeo 43 2.4 0,0 0,1 7.9 6.9 26 11,9 7.4 21 33 0,1 2.9 1,7 9,0
OnTosas Toproens -3,2 42 2,7 -7,8 2,2 -21 -3,0 4,7 1,9 6.9 55 3,6 8.1 1,7 10,0
CymmapHbIit 06opoT 24 21 1,7 2,2 24 2,7 19 21 4,2 7.1 5,1 6,0 7.8 9,9 8.0
PosHuyHan Toproens 21 1,6 1,2 1,8 1,9 26 13 1,8 4.7 7.7 51 6,3 8,5 115 8.0
MnaTtHble ycnyrk HAacenexuio 23 23 2,2 1,7 24 23 19 21 4,2 43 39 34 50 50 6.9
OBwecTeeHHOR NUTaHWe 8,1 91 7.4 11,4 8,5 71 8.0 6,9 6,4 11,9 12,0 13,4 11,2 10,7 139
py3ooGopoT TpancnopTa -0,3 08 1,4 -0.8 2,0 -1,3 -1,0 -3,3 0,4 0,5 0,9 0,4 -0,9 1,5 -0.6
FpyaooGopor TpaHcnopTa 1,0 -A,4 0,0 4,0 02 06 23 -2,0 27 26 23 2,8 22 33 20
(3a vckn. TpyGonpoBoaHoOro)

r::::;nuum B OCHOBHOR R . . . 8,7 - - - 7.4 49 57 8,7 14,8 9.8
MpoMbIWNEHHOE NPOW3BOACTEO 1.4 18 2,0 1,8 15 1.1 0.8 0,2 2,2 46 57 29 42 54 43
[oBkbi4a NoneaHsix CKonaemblx -24 -1,0 -0,9 -1.1 -1,0 -3,7 4.1 -49 -21 -0.9 -0.9 -1,5 -1,6 0.6 -1,0
O6pabaTbiBallume NPOM3BOACTEA 4,2 37 41 4,0 30 47 4,0 32 7.0 85 10,7 59 8.3 9.0 8.7
MHpeKc noTpeGuTentckix ueH 10,0 98 a,:i:e* 99 102 101 103 101 99 95 90 89 83 76 74
Wngexc uen npouwasogurenei

MpOMBILLNEHHOCTE 4.7 1,0 0,1 0,3 27 84 6.0 9.8 9,7 121 48 a7 16,2 19,3 40
DNobei4a NonesHeIX MCKoNaemeIx -4.4 -14,9 -18,5 -17,3 -11,1 6,9 -1.8 10,8 121 17,7 =52 a5 354 453 4.2
ObpaGaruisaioue 65 45 34 43 59 8.4 75 93 87 12 76 100 128 150 28

npou3sofcTea
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8 % K COOTA. nepuoay 1nr25 lke.25 wiowe25 wmain25 anp25 Ike.25 map25 ches.25 mWe.25 2024 IVke.24 k.24 llke.24 |ke.24 2023
npeabIAywero roga

PbiHOK TpyAoa U AoxoAabl HaceneHua

Peanewxan 3apaGoTHan nnaTta
B % K COOTB. nepuoay 382

- - 42 46 3.4 0,1 32 6.5 97 9,0 8,1 7.8 11,0 82
npefabinyLiero roga
HomunansHan 3apaboTHan
nnara
pyBneit 94 8172 - - 99422 07375 02305 07645 B80G46 8B OB1 BO0BD 100620 83891 86495 80582 74854
8 % K cooTa. nepopy 14,32 = . 145 15,3 138 105 136 1714 190 188 178 16,7 195 14,6
npefbinyLiero roga
PeanbHbie eHeXHbIe 00X0AkL!
8 % K cOOTS. Nepuoay 6.0 56 - . - 8.3 - - - 84 7.5 11,6 8.1 6.3 6.5
npeasywWero rofa
PeanbHuie pacnonaraeuue
AEHeXHbIE QoX0Abl

9
8 % K COOTB. Nepuoay 78 7.0 N _ - 87 - - , 7.3 4,1 1,1 8.9 6,0 8,1
npefnbinyLiero roga
YucnenHocTs paboven cunbl
B % K COOTE. nepvoay
Npensnyilers rona 0.0 0.0 0,0 0.1 0.0 0,0 0,2 0.0 02 0,1 0.1 0,1 0.4 0,0 05
MM yen 758 76,1 76,3 76,2 759 75,5 758 755 753 761 76,4 76,3 76,1 75,5 76,0
Mk yen. (SA) 76.1 76,2 76,2 76,2 76.1 76,1 762 781 760 761 76,1 76,0 76,2 76,1 76,0
YUCNEHHOCTL 3aHATLIX
8 % K GoOTa. nepuoy 0.4 0.4 0.2 0.6 0.3 0.4 0,6 0.4 0.3 08 0.7 0.5 1,0 0,7 14
npefbinyLiero roja
MIH Yen. 74,1 74,4 74,6 74,5 74,2 73,7 74,1 73,7 735 742 747 74,5 74,2 73.4 73,6
MnH yen. (SA) 744 74,5 74,5 745 74,4 74,3 745 743 742 742 744 74,2 74,2 74,0 73,6
YucnenHocTs GeapaboTHbIX
8 % K cooTe. nepuony 145 137 -10,5 75 128 -153 146 -153 159 202 209  -194  -193 21,2 197
npeasinywero rofa
MITH Yen. 1,7 1.7 1,7 1.7 1.7 1.8 1.7 18 18 19 1.8 1.8 1.9 21 24
MIH yen. (SA) 1,7 1.7 1,7 1.7 1.7 1.7 1.7 1.8 1.8 1.9 1.8 1,9 20 21 24
YpoBeHb 3aHATOCTH
B % K HAceneHwo B BO3pacTe
15 net u craptue (SA) 61.2 616 61,7 616 614 80,7 610 60,7 805 613 615 61,3 61,3 81,2 60,8
YposeHb Bezpabotmuybl
8 % k paboqelt cune 23 22 22 22 23 23 23 24 2.4 25 23 24 26 28 32
SA 23 22 22 22 23 23 2.2 23 23 25 23 25 26 27 32

Hcmoynuk: Poccmam, pac4émel Muxskoxompassumus Poccuu
' B wwore 2025 2. / uone 2025 2. / no cocmosHuto Ha 11 aeaycma 2025 a.
? B aHsape — mae 2025 2.

MOKA3ATENW NPOMbILWITEHHOIO NPOM3BOACTBA, B % K ANMI

B % K COOTB. Nnepuoay
npeasIAywero roga

inr2s |llke.25 HIOHB.25 Mmain.25 anp.25 |ke.25 wmap.25 ces.25 AuB.25 2024 IVke.24 |llkB.24 |llke. 24 |ke.24 2023

MpoutiLineHHoe 14 1,8 2,0 1,8 1,5 11 0.8 0,2 22 46 57 29 42 54 43
NpoU3IBOACTEBO
Oobkiva NoNeaHbIX
MCKONaeMbIX 2.4 1,0 -0.9 1.1 -1.0 3,7 -4,1 -4.9 21 -0,9 0,9 1,5 16 0,6 41,0
poBeva yrns 23 04 0,0 12 25 4,0 0.4 6,1 59 13 26 1.8 -1 53 03
pobbiva MeTannMYeckux pya 3.2 4,0 41 35 31 24 1,3 1,3 46 25 3.8 22 1,2 3.0 1.7
ROGbI4a NPOLX MONE3HLIX 92  -100 21,0 95 2,0 85 224 37 25 03 44 3.1 5,0 33 34
WUCKONaeMbIxX
npegocTasneHu1e ycnyr e
oBnacti 4obLiuK NoNesHLIX 24 5,0 59 6,3 2,7 -0,3 -3,2 2,2 06 1.2 6.1 -0,9 -4.8 4,0 34
WUCKONaeMbIxX
Obpabam.isaioie 42 37 41 40 3,0 47 4,0 3,2 7,0 8,5 10,7 5,9 8,3 9,0 87
HPDIISBDHCTBE
nuwesas NpOMBILLNEHHOCT -0,7 0,5 1,0 -1,6 -0,7 -1,0 -1,8 -3,0 2,0 41 29 23 51 6.8 52
em.y.
nuessie Npodykmel -0.7 -1.1 0,0 -28 -0.6 -0,3 -0,7 -18 1,7 35 19 1,3 56 59 6,6
Hanumiu F55 16 19 30 02 68 8.1 13 06 9.4 8.3 10,1 45 181 11
maBaueie uadenus 5,1 5,6 18,1 64 53 46 25 43 144 28 40 39 38 63  -100
NErkan NPoMbILNEHHOCTE -3,2 3.4 -27 -3,0 -4,2 -2,9 4.5 0.5 3.4 3.6 41 1.4 24 7.0 1.4
8m.u.
mexcmuneHble uadenus 25 14 3.2 -0.6 17 36 2.7 89 55 38 3.9 -0.7 6.6 56 37
odexda 27 4,1 46 13 64 -1 4,9 22 0,1 59 118 6.7 0.9 40 152
KOXE U U30Enus us Heé 157 -10,4 -89 127 95 20,6 7.1 261 -300 -33 7,2 98 15 183 158
LepesooGpabartisatoluui 3,2 53 6,6 6,9 24 1,0 ET: 25 15 49 30 1,9 59 98 13
KOMMNeKc
em.uy.
obpabomka Opeeecubiu ~  5g 5.7 -10.5 7.0 06 ER A0 14 08 42 3.8 08 42 87 -6
npoussodcmeo usdenud us Heé
Gymaza u BymanHsie usdenus 1.7 -3,0 22 -54 -1.3 -0,4 -0.8 -35 32 56 3.8 41 49 99 22
desmensHocms
nonuepaguIeckan L a7 12,2 -10.7 114 145 29 A7 20 20 44 22 28 141 123 63
KDHUDDEEHUE HOCumeneu
UHGbopMayuu
MPOK3BOLCTEO KOKCA W 16 32 56 1,8 2,3 0,0 1,8 -4.0 19 21 1,5 -0,6 2,4 -4,1 25
HedrenpoaykToB
XMMWYECKAN KOMIMNEKC 31 1,5 13 -0,5 38 4.8 4,7 23 7.7 4.8 5,0 3,9 39 6,5 4,9
e m.y.
XMARINBCILS SSUIBCTAR I 25 14 19 0.5 29 36 21 27 6.1 31 3.0 21 15 57 52
Xumudeckue npodyxkmsi
rexapcmesHibie cpedomea u 14,5 12,3 74 11,2 18,6 16,8 24,4 43 228 180 22,8 18,3 18,4 118 04
MSaUHUHCKHG Mamepuane!
PE3UHOBLIE U NIACMMACCOsBIE 4 7.0 63 10,1 47 03 12 10 15 0.8 18 1,0 16 5,1 80

usdenus

UcemoyHuk: https://www.economy.gov.ru/material/directions/makroec/ekonomicheskie_obzory/

4.3. MNMporHo3 counanbHO-3KOHOMUYECKOro pa3sBuTus

CueHapHble ycroBusa OYHKLMOHUPOBAHUS 3KOHOMUKKM Poccuickon depepaumm, OCHOBHblE MapamMeTpbl
nporHo3a couunanbHO-aKOHOMUYeCKoro pas3sutnsa Poccuiickon defepaunm n NporHosnpyemMble U3SMEHEHUA
LueH (TapudoB) Ha TOBapbl, YCIyrn XO3AWCTBYIOLLMX CYOBEKTOB, OCYLLECTBASIOLWMX perynupyemblie Buabl
OeSATenbHOCTN B MHDPACTPYKTYPHOM cekTope, Ha 2026 roa 1 Ha nnaHoBbln nepuog 2027 1 2028 roaos.

MuHakoHOMpa3BuTuss Poccum  paspabotano cueHapHble  YCroBuUS  (PYHKLUUOHMPOBAHUS  3KOHOMUKU
Poccuiickon ®egepauum 1M OCHOBHblE NapaMeTpbl MPOrHO3a COUManbHO-3KOHOMWMYECKOTO pPa3BUTUS
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Poccuiickon depepaumm Ha 2026 rog n Ha nnaHoBbi nepuog 2027 n 2028 rogoe (Oanee — cueHapHble
ycrnoeust). CueHapHble YycroBusi COOPMUMPOBaHbI B [BYX BapuvaHTax — 0a30BOM M KOHCEPBATUBHOM.
ba3oBbii BapuaHT onucbiBaeT Haubonee BEPOATHbIN CUeHapUi pasBUTUS POCCUACKOM SKOHOMMUKM.
KoHcepBaTuBHbI BapyaHT OCHOBaH Ha npegnocbinikax 06 yxyaweHum BHELLHESKOHOMUYECKMX YCITOBUNA.

BHewHue ycnosus
Pa3eumue Mupoegoii 3KOHOMUKU

B 2024 r. MmnpoBasi akOHOMMKA MoOKa3sarna ymepeHHble TeMMbl pa3BuTus: Ha (PoHe yBEMUYEHUS MUPOBOWA
ToproBnu Habnioganocb 6Gonee meaneHHoe, YeM OXMAANoCb, CHWXEHWE UWHNAUMW, npu 3TOM B
OTAENbHbIX KPYMHENLWNX 3KOHOMMKax UKcMpoBanoch 3amennenve npupocta BBIM (CWUA — oo 2,8% B
2024 r. npotmB 2,9% B 2023 r.; Kutan — o 4,8% B 2024 r. npotuB 5,2% B 2023 r.; AnoHuns — oo 0,1% B
2024 r. npotu 1,5% B 2023 rogy). Mo oueHkam MB®, no utoram 2024 r. muposon BBI1 yBennunncs Ha
3,2% (B 2023 r. — 3,3%), B pas3BuTbix cTpaHax npupocT coctasun 1,8% (B 2023 r. — 1,7%), B
pasBuBatoLLmxcs cTpaHax — 4,2% (4,4% B 2023 rogy.).

Bcnegcteve OnuTenbHOW KECTKOW [OEHEXHO-KPEAWTHOW MONUTUMKU LeHTpanbHbiX OaHkoB, a Takke
CHWKaIOLWMXCA MWPOBBIX LEH Ha CbipbeBble TOBapbl (MHAEKC LieH Ha CbipbeBble ToBapbl BcemwupHoro
OaHka cHusunca ¢ 108,0 B 2023 r. go 105,1 B 2024 r.) notpebutensckasa MHNAUUS B CpeaHeEM Mo MUpy
cokpatunack 0o 5,7% nocne 6,7% B 2023 r., B Tom yucne o 2,6% B pa3BuTbix cTpaHax (4,6% B 2023 r.;
Leneson ypoBeHb — okosio 2%) n go 7,8% B passusatowmxca (8,1% B 2023 r.; LeneBon ypoBeHb — OKOMO
4%).

3amenneHue MHIALUM NO3BOMNWMO LeHTpanbHbiM 6aHkam OOMbLUMHCTBA CTPaH MUpa HavaTb CMAryeHue
OEHEXHOo-KpeanTHou nonutukm Bo |l nonyroann 2024 roga. Ctaskn ®PC CLUA n ELB, gocturaswmne 5,5%
n 4,5% rogosbix cooTBeTCTBEHHO (Makcumym ¢ 2001 r.), Havanm cHuxaTtbes B |I-11l kBapTanax 2024 r. n
pocturnun 4,5% un 3,15% K KoHLy roga.

CHWKeHe NPOLEHTHbIX CTAaBOK M MMWPOBbIX LIEH Ha Cbipbe MOMIOXKUTENIBHO OTPa3uiiocb Ha YpPOBHE
NPOMbILLIIEHHOrO NPOU3BOACTBA: CpeaHee 3Ha4YeHne MMUPOBOro MPOMbILWSIeHHOro nHaekca PMI B 2024 .
coctaBuno 50,0 n. (49,2 n. B 2023 r., nokasatene Hwke 50 n. o3HayaeT cxaTtue, Bbiwe 50 n. —
pacwupeHune). Cnpoc Ha ycnyru yckopunca — PMI cdpepol yenyr B cpegHem coctasun 53,1 n. (52,4 n. B
2023 roay).

B 10 Xe Bpems B mapTte-anpene 2025 roga B MMPOBOK 3KOHOMMUKE YCUUMacb HeEONpeneneHHOCTb,
CBsi3aHHas ¢ 06bABNEHHOW XEeCTKOW NpoTeKunoHucTekor nonutukon CLUA.

OO6Lee CHWkeHWe TEMMOB pPoOCTa MWPOBOM 3KOHOMWMKM MO CPaABHEHWUIO C MPOrHo3amy OT Hayana roga
coctaeaT nopsagka 0,2-0,3 n.n., TO eCTb NPONAET NO HWXKHEW rpaHuLe TEeKyLWKuX MPOrHO30B MUPOBBLIX
opraHunsauui (Tekywun nporHo3 Ha 2025 rog BecemupHoro 6aHka — 2,7%, Tekywmn nporHos MB® — 3,3%,
NPOrHO3bl APYrMX OpraHv3auMm B MNPOMEXYTKE, NPU 3TOM B MPOrHO3bl YXe YacCTMYHO 3arnoXxeHa
npoTtekumoHucTckasa nonutuka CLUA).

Ha ropusoHTe go 2028 r. Temnbl NpUpOCTa MUPOBOM 3KOHOMUKM CTabunuanpytotcs Ha yposHe 3,1% B rog
(pasBuTbix cTpaH — 1,7% B roa, passusatowmx ctpaH — 3,9% B roa). OCHOBHbIE PUCKU: YyCUMEHue
NOMWTUKM NPOTEKUMOHU3MaA, 3aMefrneHne npouecca Ae3vH@Nsauun, ackanaums reononuTnyeckon
HanpshkeHHocTU. Ha doHe Toprosoro npotmeocTosHUs CLUA n Kutas npypocT nx 3KOHOMUK 3ameanuTcd
00 ypoBHSA 2,1% un 3,4% B rog COOTBETCTBEHHO. DKOHOMUKM CTpaH 30HbI €BpO OyayT pactyu Temnamu o
1,3% B rop.

Mupoesbie ¢huHaHco8bIe U mosapHble PbIHKU

OuHamunka cmHaHCcoBbIX pbiHKOB B 2024 r. Gbina nonoxurtenbHon. MHaekc rnobanbHoro pbiHka MSCI
World yBenunuuncs Ha 19% c Havyana roga, oTpaxas paclumpeHme aMmepukaHckoro (Ha 25%), snoHckoro
(Ha 9%) n ©puTaHckoro (Ha 8%) pbiHkOB. OCHOBHbIE (haKTOPbI POCTA: CMSAMYEHUE OEHEXHO-KPEeaAUTHON
NOMWTUKA B KPYMHEWLWMX CTpaHax, 3HTy3Masm NO MNoBOJY pPas3BUTUA TEXHOMOMMW WUCKYCCTBEHHOIO
WHTennekTa, a Tarke nobena [. Tpamna Ha BbiGopax npe3ugeHTa CLUA n cBa3aHHbIe C 3TUM Hagexabl Ha
CHWXEHVEe HarnoroB v geperynvpoBaHue.

®PoHOOBbIE WHAEKCHI CTpaH C OPMUMPYOLWIMMUCH pbiHKamMu B 2024 1. Tawkke [AEeMOHCTpUpoBanu
nosnTuMBHYI aAvHamuky. MHgekc LWaHxarickon dpongoBomn 6upxku Shanghai Composite B 2024 r. BbIpoC Ha
10% Ha coHe npuHATbIX Kutaem Bo BTOpOW nonosuHe 2024 r. Mmep MO CTUMYNIMPOBAHUIO SKOHOMMKN.

B 10 xe Bpemsa B anpene 2025 r. BONaTUIbHOCTb HA MUPOBLIX (PMHAHCOBBLIX PbIHKaX Pe3ko BO3pOCna,
npexae Bcero, B cBA3n ¢ 06bsiBneHHom CLUA »xecTkon NpOTEKLMOHUCTCKOM MOSTUTUKON.

B pesynbTaTe 3a nepsble 10 gHew anpens Habnoganock cHWXeHne oHaoBbIX MHAekcoB (S&P 500 Ha -
6,5%, -11,5% Ha nuke nageHus; NASDAQ Ha -6,1% u 0o -12,5% cootBeTcTBeHHO; Shanghai Composite
Ha -3,7% n 8o -7,5%), KOTopble 3aTEM HECKOITbKO OTbIrpany nageHue.

Ha MnpoBom 3HepreTnyeckoM pbiHKe LeHbl B 2024 . npoormkunm cHuXeHne, Havasleecs B 2023 r., 4to
B OCHOBHOM OblIfi0 006YCMNOBNEHO 3amMedneHMeM MUPOBOIrO CrNpoca Ha SHEProHOCUTENMW U cTabunusaunen
MUpOBOro npeanoxeHus. B cpeaHem 3a 2024 ron cToMMOCTb HepTKM Mapkn BpeHT cHusmnacs Ha 2,2% wu
coctasuna 80,8 gonn. CLA 3a 6appens.
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O6bsBNeHve o NpoTekumoHncTckux mepax CLUA B Hayane anperns Bbi3Bano pe3koe CHWXEHVEe LieH Ha
HedpTb (cTouMocTb HeddTU Mapkum BpeHT B MomMeHTe nagana Hwke 60 gonn. 3a 6appenb). 3aTem LEHbI
HecKonbko oTbirpanu nageHue. COOTBETCTBEHHO, OXuAaHMs no ueHe Ha bpeHT Ha 2025 r. Gbinu
NoHWXeHbl A0 68 gonn. 3a 6appenb ¢ cpegHeM 3a rof ¢ y4eTom ¢hakrta nepBoro ksaprtana (B cpegHem 74
ponn. 3a Gappenb) U OoXugaHus OO0 KOHUA roga B Anana3oHe 63-66 gonnapos. B 2026-2028 ropax
oXuaaeTcs ctabunmsaums LeH Ha ypoBHe okono 72 pgonn. 3a 6appens.

B 2024 r. npogomkunace TEHOEHUUSA CHUXEHUS CTOMMOCTM MPUMPOLHOro rasa, Bbl3BaHHasi POCTOM
MMPOBOro NpeanoXeHus rasa, B ToM yucne énarogaps ysenuyernuo gonu ClrIM B MMpoBOM NpeanoxeHuu,
a Takke pasBuMTUEM arnbTepHaTMBHbIX UCTOYHUKOB 3Heprum B mupe. B pesynbrate cpegHerogoBas LeHa
NpUpPoAHOro rasa 6eina Hwxe ypoHs 2023 r. Ha 16,5% u coctasuna 393 gonn. / Teic. ky6. M. Ha 2025 rog
NPOrHO3MPYeTCs HEKOTOPOE YBENMYEHUE LiEHbI, HO 3aTeM obLWniA TpeHa Ha NOCTEMEHHOE CHUXEHUe LeH
NPOLOIKUTCA.

MwupoBble LieHbl Ha npogoBonbcTBue B 2024 r. B OCHOBHOM HaxoAWNuUCb NOA AaBreHMeM BO3POCLUEro
MMPOBOrO NPEANnoXeHWs], MPM 3TOM CYLLLECTBEHHOE CHWXEHMWE LIeH COEPXKMBANOCh yXyaLeHUeM norogHbIX
YCIoBWUi B psige perMoHoB B TedeHue roga. NHaoekc npogoBonbCcTBeHHbIX LeH PAO no ntoram 2024 ropa
cokpaTuncsa Ha 2,0%. B Hauyane 2025 r. nHAEKC BbIPOC Ha OXMAAHUSAX CHWXKEHUs1 0O0beMOB NPOM3BOACTBA
B psiie PermoHoB Ha hoHe HebnaronpuATHbLIX NOrogHbIX ycroBui. B uenom Ha ropusoHTe go 2028 roga no
nporHozam ®AO-OI3CP MupoBble LieHbl Ha OCHOBHbIE MPOAOBONLCTBEHHbIE TOBapbl OyAyT MOCTEMEHHO
CHMXaTbCS.

OcHogHble napamempbl 6a308020 8apuaHmMa.

OueHkKa pa3zsumusi cumyauyuu e pocculickoli 3koHomMuke 8 2025 200y.

B 2025 r. B6ygeT npopormkaTbCA MNPOLECC MNepeopueHTauun MNpUOPUTETHLIX HaMpaBNEHUN BHELLHEW
TOProBNM B CTOPOHY HENTpamnbHbIX WM OPYKECTBEHHbIX CTpaH (B NepByld o4yepenb, B BOCTOYHOM
HanpaBneHun), 3KcnopT (rnaBHbIM 06Pa3oM, HECbIPEEBON HE3HepreTuyecknin) byaeT BoccTaHaBNMBaTbLCA
32 CYET pas3BUTUS COOTBETCTBYHOLUUX HOBbIX FOrMCTUYECKMX WM MPOM3BOACTBEHHbIX Lenoyek. Tak,
HedTerasoBbI 9KCNOPT CHU3MTCA Ha 1,3% B peanbHOM BbipakeHumn (mocne pocTa Ha 2,9% B 2024 r.), npu
3TOM HeHedTerasoBbIN 3KCNOpT yBenuuutcs Ha 6,1% (nocne pocta Ha 2,1% B 2024 rogy).

MmnopT ToBapos B 2025 r. yBenMuntcsa (MpUpocCT B peanbHOM BbipaXeHun coctasut 7,2% nocne pocTa Ha
1,9% B 2024 rogy).

Canbpo Toprosoro 6anaHca cHusntca u coctasuT B 2025 1. 3,7% BBI1 (86,8 mnpg gonn. CLWA) nocne
6,2% (134,2 mnpg gonn. CLWA) B 2024 r. n 5,8% BBI1 B 2023 roay. B pe3ynbTtate kypc pyons B 2025 r. B
cpeaHeM 3a rog coctaBut 94,3 py6. 3a gonn. CLUA (92,4 py6. 3a gonn. CLUA B 2024 roay).
MpomebiwneHHoe npoussoactso B 2025 rogy byaet 4eMOHCTPMPOBaTh OXMAAEMOe 3aMenrieHne TemMnoB
pocTa Ha (POHEe BbICOKOW HaKoMfeHHOW 6Ga3bl NpoLfbiX feT — No OueHKe, TeMn pocTa coctaBut 2,6%.
Bonee BbICOKME TEMMbI COXPAHATCA B CekTope obpabaTbiBalowmux npou3BoacTB — pocT Ha 4,3%.
BbiCOkKMMM TemMnamu npoJosmkaT pacTu OTPaciM BbICOKMX TEXHOMOMMWA, Takue Kak ¢apMaLleBTuKa,
NPON3BOACTBO KOMMBIOTEPOB U SNIEKTPOHUKM, TPAHCNOPTHOE MALLUMHOCTPOEHME 1 Ap.

MpupocCT nHBECTUUMIA B OCHOBHOW Kanutan coctaesut 1,7% € y4eToM BbiCOKON 6a3bl NpoLsbIX NeT, korga
uHBecTUUMM yBenuuunucb Ha 9,8% — B 2023 r. 1 Ha 7,4% — B 2024 1, N COXpaAHEHMUS KECTKUX
OEHEXHOKPEAUTHBIX YCIOBUNA.

UHdnauma no utoram 2025 roga 3amegnurtca oo 7,6% pekabpb k gekabpro 2024 r. (nocne 9,5% B
aekabpe 2024 r. k gekabpto 2023 roga).

B Tekywem rogy oxupgaetcsa coxpaHeHue cTabunbHOM CUTyaumm Ha pbiHke Tpyaa. YpoBeHb 6e3paboTuubl
oueHuBaeTca Ha ypoBHe 2,5% pabodyen cunbl, YTO cooTBeTCTBYeT 3HauyeHuo 2024 roga (2,5%). Poct
peanbHOM 3apaboTHOM NnaTbl oXxuaaetca Ha 6,8 npoueHTa.

B 2025 rogy Takke NpoAomKUTCSA POCT pearbHbIX JOXOA0B HaceneHus — no oueHke Ha 6,2% B peanbHOM
BblpaXXeHUN, a peanbHble pacrnonaraemble 0OXOAbl OAHOBpPeMeHHO ysenuyatcs Ha 5,9%. OcHoBHoW
BKIag BHECYT Kak 3apaboTHble nnaTtbl paboOTHUKOB OpraHn3auni, Tak 1 4oXoAbl OT NpeanpuHUMaTENbCKOM
OEATENbHOCTU W A0Xo4bl OT COOCTBEHHOCTM (Mpexae BCero, Aoxodbl Mo OaHKOBCKMM BKragam).
3HaunTENBHOE BNUSHME TAKXKE OKaXXYT MEPbl KOMMIIEKCHOW COLMAanbHOM NOALEPXKKN HACENEHNIO.

PocT BHyTpeHHero cnpoca RpodOKUTCA 3amegnsaowmumuca Temnamu. B 2025 rogy oxwupaetcs
yBenuYeHne cyMmapHoro obopoTa pPO3HWYHOW TOProBMW, NMATHbLIX YCIyr HaceneHuto u o6LLEeCTBEHHOrO
nutaHusa Ha 5,9% (B 2024 r. — 6,4%). Npu 3TOM 060POT PO3HMYHOW TOProBMM BblpacTeT Ha 6,6% B 2025 T.
(nocne 7,2% B 2024 r.), 06bem nnatHbIX ycnyr yckoput poct o 3,4% (nocne 3,3% B 2024 r.), a obopoT
obuecTBeHHOro nuTanusa yeenuuutces Ha 7,9% (nocrne 9,0% B 2024 r.). CoxpaHuTCs BbiCOKasi Hopma
cbepexeHun (9,6 npoueHTa).

B pesynbTaTe poccunckaa akoHomuka B 2025 rogy BospacTteT Ha 2,5%. BaxHenwmm caktopom pocta
NPOAOIKNT OCTaBaTbCs pasBUTUE SKOHOMUKU MpensioXeHus: pacluMpeHne BHYTPEHHEro npou3BoacTea u
NnpoaomKeHne npoLiecca MMNopTo3amMeLLeHMs.

CpedHecpoYHbIli NPo2HO3 Ha 2026-2028 200kb!.
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B 6a3oBoM BapuaHTe CpefHecpoyvHasi TPaeKTopus pasBUTUS POCCUINCKON SKOHOMMUKM Takke B OCHOBHOM
OyoeT onpefensitbCA pOCTOM BHYTPEHHErO cnpoca (MoTpebutensckoro N MHBECTULIMOHHOIO).

Hedterasosbii akcnopT B 2026-2028 rr. 6ygeTt pactu co cpegHum Temnom 4,0% B rog B peanbHOM
BblpakeHun. MNMpu 3TOM HeHedTEra3oBbI IKCNOPT OyAeT pacTu onepexarolmMmm Temnamu (B CpegHeM Ha
7,5% B rog).

PocT nmnopTa TOBapoB K KOHLYY NPOrHo3upyeMoro nepuoga 3ameanurcsa go 2,2% B rog 3a cHeT pasButus
OTeYeCTBEHHOro NpoM3BOACTBA (B TOM uucrie ¢ bornee BbICOKON JOOABMEHHONW CTOMMOCTBIO) B YCIOBUSIX
peanv3auMy nporpaMM MO MMMOPTO3aMELLEHNI0 W yBENIMYEHWs FoKanusauum MpousBoACTB  Ha
TeppuTopun Poccum, a Takke 3a CHET Mep MO HapalLMBaHWIO NPEANOXKEHNS Ha BHYTPEHHEM PbIHKE.

Canbpgo Toprosoro 6anaHca B 2026-2028 rr. 6ygeT HaxoauTbes B npegenax 4,4-5,4% BBI.
CpegHerogoBon kypc pybns B pamkax 6a3oBoro cueHapus nocteneHHo ocrnabnsetcsa: go 100,2 py6. 3a
ponnap B 2026 r. n 106,0 py©6. 3a gonnap B 2028 roay.

Temnbl pocTa MHBECTULMOHHOW aKTMBHOCTU ByayT yckopatbes (4o 3,7% k 2028 r.) no mepe cMardyeHns
OEHEXHO-KPEAUTHbIX  YCMOBUW, OCHOBHbIM WCTOYHMKOM poCTa MNpOAOIMKUT OCTaBaTbCA 4dacTHasi
npegnpyHMMaTensckas MHUUmMaTuBea.

UHdnaumsa BeingeT Ha ueneBon ypoBeHb baHka Poccuun 4% B 2026 r. 1 COXpaHUTCS Ha 9TOM YpOBHE A0
KOHLIa NPOrHo3Mpyemoro nepuoaa.

MoTpebutenbckuii cnpoc ByaeT pacT B peanbHOM BbipaXXeHUun B ananasoHe 3,6-5,4% exerogHo.

Poct BBI1 B 2026 r. coctaBuT 2,4% C y4€TOM BPEMEHHOTO fara oT NePUOLAA KECTKUX AEHEXHO-KPEANTHbIX
ycnosui. [lanee pocT 3KOHOMUKK yckopuTcs 8o 2,8% B 2027 r. n go 3,0% B 2028 T.

[aHHble napameTpbl COOTBETCTBYHOT LENEBbIM 3HAdYeHMsIM, 3aroXeHHbiM Ykasom [lpe3ngeHTta
Poccuiickon ®epepauun ot 7 mas 2024 r. Ne 309 «O HaumoHanbHbIX Uensix passutus Poccuiickon
denepaumm Ha nepuog oo 2030 roga u Ha nepcnekTuBy Ao 2036 roga».

Pucku npozHo3a

CoO CTOpPOHbI BHELHMX YCMOBUWA KMYEBBIMUA PUCKAMX SBMSIOTCSA 3CKanauumsi TOProBbIX BOWH Mexay
cTpaHamu, bonee cepbe3HOe 3aMedneHne MUPOBOW 3KOHOMUKM W (Npexae Bcero, akoHoMukn Kutas), a
TakKkKe Y)KeCTOUYEeHNe pexnma caHkumi. B cnyyae peanmsaimm BHELLHUX PUCKOB, B NEPBYIO ovepenb, byaer
CoKpaLllaTbCsi CpoC Ha ToBapbl POCCUMIACKOro aKcnopTa.

BHyTpeHHME pUCKM CBs3aHbl C BO3MOXHOCTAMM obecrnedeHus pacTyllero BHYTPEHHEro cnpoca
OOCTaTOuHbIM  YPOBHEM npegnoxeHusa. [lo pagy ToBapoB eCcTb pucku gucbanaHca cnpoca U
NPeanoXeHns, PUCKM pocTa MMMopTa B TeX CerMeHTax, rae BO3MOXHO pasBUTME OTEYeCTBEHHOIo
npon3BoACTBa.

Kpome TOro, pyckoM siBfsieTCs HECBOEBPEMEHHbIV MEPEX0A K CMAMMEHNI0 OEHEXHO-KPEeOUTHBIX YCIOBUN,
yto OygeT orpaHu4MBaTb pPOCT WHBECTULMOHHOM aKTMBHOCTM W HapaluBaHME OTEYECTBEHHOrO
NPOM3BOACTBA, YTO YCYrybnsieTcs COXpaHsOWMMUCS CTPYKTYPHLIMU OrpaHWYeHWs MU Ha pbiHKe Tpyada
(HeobxoaMMOCTb B AarbHENLEM NOBbILLEHUM TMOKOCTU pbiHKA Tpy4a U NPpOM3BOAUTENBHOCTH).
Peanusaunsi BHELLIHMX U BHYTPEHHUX PUCKOB YYTEHbI B KOHCEPBAaTUBHOM BapuaHTe.

OcHoeHble napaMempbl KOHCepeamMueHO20 8apuaHma.

OueHka paszeumusi cumyauyuu 8 pocculickol 3KoHoMuke 8 2025 200y.

CueHapuii npegnonaraeT 3ckanauui TOProeblX BOWH, 0Gonee cepbe3Hoe 3aMenfleHne MUPOBOWA
9KOHOMWKU, YTO CHU3UT MUPOBOM CMPOC W LieHbl HA HETb U APYrne TpagMuUOHHbIE TOBapbl POCCUIACKOTO
akcnopTa.

TpaekTopusi UeH Ha HeddTb U ApYyrMe CbipbeBble TOBApbl CIOXMTCSA HUXe, YeM B 6a30BOM BapuaHTe. Tak,
nporHosmpyemas ueHa Ha HedTb mMapku BpeHT B 2025 r. coctaBut 58,1 gonn. CLWA 3a Gappenb u
cHuauTtcs go 50 gonn. CLWA 3a 6appenes B 2026 1 nocnegyoLmx rogax.

O6bem TOBapHOro 3KcmopTa cokpatuTca Oonblwe, Yyem obbem wmnopTa (OTHOCUTENbHO 6a3oBOro
BapuaHTa), YTO CKaXeTCA Ha CHWXeHWM ToproBoro OamaHca W, kak CnefcTBue, npuBedeT k Oonee
CUnbHOMY ocrnabneHuto kypca pyons.

B aTmx ycnoBusix oxugaeTcs peanu3auus oTAerbHbIX MPOMHAMALMOHHHBIX puckoB. B pesynbtarte
uHopnaums B 2025 r. 6yget Bbiwe, Yem B 6a30BOM BapuaHTe, u coctaBut 8,2%, 4To ckaxetcs Ha bonee
ANUTENBHOM MEpUode COXPAHEHUS KECTKUX OEHEXHO-KpeaWTHbIX YCIOBMI W, COOTBETCTBEHHO, Oonee
HW3KO MHBECTULIMOHHOM U NOTPEOUTENbCKON akTUBHOCTH.

B pesynbTate peanusauum Takoro cueHapusi poct akoHomukm B 2025 r. coctaBut 1,8%, B 2026 r. 6ygeTt
DOonee 3aMeTHOE OXNaxAeHNe 3KOHOMUKM — pocT cocTaBuT 1,2%. [lanee nocTeneHHoe yCKOpeHME TEMMOB
pocTta 8o 2,3% n 2,9% B 2027 n 2028 rogax cooTBETCTBEHHO.
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MWHUCTEPCTBO 3KOHOMMYECKOr0 pa3BUTUSA
Poccuickon ®@epepaumm

UcxooHble ycnoBwua anAa CprMMpOBaHIp‘IiI BapuaHTOB pPa3BUTUA 3KOHOMWKHK

2024 2025 2026 2027 2028
Bap“aHT oT4yeT oueHkKa nporHoz
1. BHeWHWEe 1 CONPAKEHHBLIE C HUMW YCMNOBMUA
LleHa Ha HedTe mapku lOpanc, BasoBbii 666 56,0 61,0 63,0 65,0
aonn. CLWA / 6app. KoHcepeaTuBHBIN ' 48,8 43,0 43,0 43,0
Oo6biva HedhTH (BKNKOYAA ra3oBblii KOHAEHCAT), BaszoBbiit 516,1 516,0 525,2 5326 540,0
MITH TOHH KoHcepBaTuBHLIV 516,0 525,2 532,6 540,0
Do6biua rasza (BkNoYas ra3 nonyTHbIA), BasoBbiit 684.0 695,4 709,1 7297 7509
Mnpa ky6.m KoHcepeaTtusHbIf ' 695,4 709,1 7297 750,9
LleHbl Ha ra3 (cpeQHeKOHTPaKTHLIe, BKNoYan cTpanbl CHI), oonn. BasoBbli 266.3 280,9 265,4 2521 246,4
CLUA / TbiC KyB. M KoHcepeaTWBHBIN ' 280,9 265,4 2521 246,4
LleHsl Ha rasz (AancHee 3apybexke), BasoBebilit 3347 3331 311.4 298,2 2941
ponn. CLA / Teic kyB. m KoHcepBaTUBHbIi ' 333,1 311,4 298,2 294,1
JKcnopT HedTH, BaszoBblit 244,6 229,7 2380 2424 250,5
MINH TOHH KoHcepeaTtvBHbIf 229,7 238,0 2424 250,5
3KcnopT NpUpoaHoro rasa (TpyGonpoBogHbIi), BasoBbli 118.7 120,0 126,0 122,0 17,0
Mpg Ky6. M KoHcepsaTUBHbLINA ' 120,0 126,0 122,0 117,0
Skcnopr CNT, BasoBebilit 34,6 40,0 45,2 58,4 736
MITH TOHH KoHcepBaTUBHLINA 40,0 45,2 58,4 73,6
JKcnopT HedhTeNPOaYyKTOB, Baaosblit 1226 125,9 1320 134,0 134,0
MITH TOHH KoHcepBaTUBHbIN 125,9 1320 1340 1340
Kypc eepo (cpegHerogoBom), BasoBeblit 108 1,08 1,09 1,10 1,11
ponnapos CLWA 2a eepo KoHcepBaTuBHLIV ’ 1,08 1,09 1,10 1,11
2. BHyTpeHHWe ycrnoBus
WHdnauua (UML) Ha koHey roaa, BasoBbii 95 16 4,0 4,0 4,0
% K pexabpio KoHcepBaTvBHbIN ' 8,2 4,0 4,0 4,0
Mudnauuna (UML) s cpeaHem 3a rog, Basoeeiit 85 93 54 4,0 4,0
% KoHcepBaTuBHLIV ' 9,6 5.7 4,0 4,0
Kypc aonnapa (cpeaHeroaoBoit), BasoBbii 924 94,3 100,2 103,5 106,0
pybne# aa nponnap CLUA KoHcepBsaTBHbIi 96,6 101,7 104,9 107,1

HemoyHuk:

[MpoeHOo3 coyuanbHO-3KOHOMUYecKoeo passumusi Pocculickoli @edepayuu Ha 2026 200 u Ha rinaHosbilt nepuod 2027 u 2028 20dos.

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_funkcionirovaniya_ekono
miki_rf_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2026_god_i_na_planovyy_period_2027_i_2028_godov.html

4.4. UHchopmauMa o COCTOSIHUM U NepcnekTMBax pa3BMTUSA OoTpacnu

OOLme cBegeHUs 0 COCTOSTHUKM M NEePCNEKTUBaX Pa3BUTUSt OTpacnu, Npy NPOBEAEHNN HACTOSILLEN OLIEHKM,
dopmupoBanuck ¢ ydetom OKB3[] O6uiecTBa, a uMeHHO 64.99.11.

B cootBetctBue ¢ paHHbiMu https://www.testfirm.ru, wn http://www.spark-interfax.ru/ pgedatensHOCTb
Ob6wecTBa onpegeneHa kak «BnoxeHns B LieHHble Gymarn».

[na panbHeWwero adHanu3a oOTpacnvM UCMonb30BanuCcb MokasaTenu oTpacnn  «[eaTtenbHoCTb Mo
npenocTaBneHnto PUHAHCOBBIX YCITYr, KPOME YCMyr Mo CTPaxoBaHUIO U MEHCUOHHOMY 0becneyveHuno».
Hwxe npuBedeHbl KkntouveBble (UHAHCOBLIE MOKa3aTenu oTpacnu W UX  COMOCTaBfeHuMe C
obLepoccuMickuMm  nokasatensmMm BO BCeM oOTpacnsaMm. [aHHble nonydeHbl Ha OCHOBE aHanusa
OyxranTepckon OTYeTHOCTM opraHusauun 3a 2012 - 2024 rog (oTtpacnm «[eATenbHOCTb NO
npeaocTaBneHnto (OUHAHCOBBIX YCIYr, KPOME YCMyr MO CTPaxOBaHUIO U MEHCMOHHOMY OOecneyeHmto»
(OKB3[: 64)).

PeHTabenbHOCTb Npodax

PeHTabenbHOCTb MpoAaX MOKa3blBAET, CKOSIbKO KOMeek MpubbInM OT MpoAaXu COOAEPXKMUTCS B KaXOOM
pybne nonyyeHHoW npeanpuaTMEM BbIPYYKM. Huke Ha rpadwvke npenctaBneHa cpegHssi (MegmaHHas)
peHTabenbHOCTb NPeANpPUATUIA OTPaciu B CPaBHEHUM C AaHHBIMU MO BCEM OTPachsM.
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Kak BugHO Ha rpadwmke, B 2024 rogy peHTabenbHOCTb Mpogax oTpacnuM "[esaTenbHocTb Mo
NpefocTaBneHnto (OUHAHCOBbLIX YCINyr, KpOMe YCryr Mo CTpPaxoBaHWK M MEHCUMOHHOMY obecneveHnto”
coctaBuna +17,4%; B UenoM MO CTpaHe peHTabenbHOCTb NpoAaX NPEeAnpUSTUMIA BCEX OTpacnew
paBHanack +5,7%.

Hopma yuncton npmnbbinm

B oTtnmummn ot peHTabenbHOCTVM Mpoaax, Hopma npubbinn MokasbiBaeT, Kakyl Npubbinb npeanpustne
nony4aeT B UTOre Nocrie BblueTa He TONbKO NPOM3BOACTBEHHbIX PAcX040B, HO U MPOLIEHTOB MO Kpeautam,
pesynbTata OT U3MEHEHWS BamtoTHbIX KypCOB, HamoroB W MpovMx AOXOAOB M pacxogoB. B 2024 roagy
OaHHbIN nokasaTenb Ans oTpacnu coctasun +14,7%. CpaBHUTL OTpacneBon nokasaTteflb C AaHHbIMU MO
BCeM npeanpuaTuam PO moxHO Ha rpadmke:
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Kak BugHO, HopMma 4mcTon npmbbinu B otTpacnu no utoram 2024 r. CcyLecTBEHHO BbIlLE, YEM B 06LLEM MO
Po.

CTpyKTYypa akTMBOB

CyLecTBEHHOW XapakTepUCTMKON BMaa AeATeNbHOCTU ABSETCS CTPYKTypa akTMBOB. Tak, B (POHO0EMKMX
oTpacnsix Benvka Aonst BHeobopoTHbLIX akTUBOB, a, HanpuMep, B Toproerne — o6opoTHbIX. Ha anarpammax
HWXXe npuBedeHa CTPYKTypa akTMBOB NPeanpusTUN, 3aHUMAaIOLLMXCS BUAOM AeaTenbHoCcTy "[edaTensHOoCTb
no nNpefocTaBneHno PUHAHCOBLIX YCIYr, KPOME YCNYr Mo CTPaxoBaHUIO U NEHCUOHHOMY obecneyeHnto” n
B LIefTOM POCCUNCKMX NPeanpuaTMn, Kpome 6aHKOB 1 CTpaxoBbiX KOMMaHun (cpegHee apndmeTnyeckoe).

OTpacneesle NOKasaTenu Mokasatenu no Pd

@

@ Ofioporve axtwem @ BricoBopaThue aKkTves ®o e @ Hise aKTHEN

[ons OCHOBHbIX CPeAcTB, HemaTepuarbHbIX U MPOYMX OONFOCPOYHbIX (BHEOOOPOTHBIX) AKTUBOB AnS
npeanpusTun otpacnu coctaenset 34%. 31o 6onblue nokasaTtens no PO - 16%

Donsi cobCTBEHHbIX CpeacTB
BaxHbIM nokasaTenem pMHaHCOBOW YCTOMYMBOCTY BbICTYMNAET NoKa3aTerb COOTHOLLEHWS COOCTBEHHbIX U

3aeMHbIX CPeAcTB npeanpuatTvs. Yem Bbllwe Jons cobCTBEHHbIX CPeAcTB B obuwem kanuTane, Tem
HagexHen (oMHaHCOBOE MOSOXeHWe NpeanpuaTun otpacnu. B To e Bpemda Ha 3TOT nokasaTesib MoryT
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BNUATL MaKpO3KOHOMUYEckMe akTopbl (00w hUHAHCOBLIN KPU3WUC) MU OCODEHHOCTM TOTO UM MHOTO
BMOA AEeATENbHOCTM, MOSTOMY PEKOMEHAYETCS U3YYNTb AUHAMMUKY 3TOTO COOTHOLUEHUSI MO roaam.
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@ Orpacne OKB3[] 64 Bce oTpacnm

lMocnepHwe gaHHble NOKasbliBaKT, YTO B paccMaTpuBaemMon oTpacnu 6ornee MNOMOBUHbI NpeanpuATUi
pacnonaratoT gornen coOCTBEHHbIX cpeacTB He meHee 49%.

KoadduLMEHT TekyLLLen NMMKBUAHOCTU

CooTHoweHne nUKBUAHbIX (OOOPOTHBLIX) aKTMBOB W KPaTKOCPOYHbIX 00653aTenbCTB  XapaKTepusyloT
CNocobHOCTb NPeanpuATMS CBOEBPEMEHHO OTBeYaTb MO CBOUM (PUHaAHCOBbIM obs3atenbctBam. JTOT
BaXHbI Ans nobon opraHusaumu nokasatenb — KOIPMPUUMEHT TeKylen NMKBUAHOCTU — BO MHOIOM
3aBMCMT OT oOTpacneBbix ocobeHHocTen 6usHeca. Hwke npeacTaBneHo, Kak W3MeHANcs 9T1oT
KO3(bhULUMEHT B NocneaHne rodabl y NpeanpusaTuin oTpacnu n Bcex POCCUNCKMX OpraHn3aumn.
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O60opayunBaeMoCTb aKTMBOB

CyLLECTBEHHON XapaKTepUCTUKON BuOa AEATENbHOCTM SABMNSETCS MokasaTeNlb Toro, kak GbicTpo o6beM
BMNOXEHHbIX B OW3HEC cpencTB BO3BpallaeTcs B BuAe MONyYeHHOW Bbipydkn. OTHOLLEHME ToAoBoOW
BbIpYY4KM K CTOMMOCTM BCEX aKTMBOB — 3TO Mokasatenb obopauynBaeMocT aktmBoB. OH He
CBUAETENbCTBYET O CKOPOCTU UMK pasmepe nosy4YeHns npubbinn, HO OTpaXkeHne oTpacneByo CreunguKy,
rokasblBaeT HACKOMbKO MHOIMO0 HY)XHO BROXWTb B Npearnpusitue CPeactB OTHOCUTESNbHO EXEerogHo
nony4aemon BbIpyyKM.
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Kak BMOHO Ha rpadmke, TUNMYHOE NpeanpuaTue, 3aHnMatrowmeca BMAOM AeaTeribHOCTU "[esaTenbHOCTb
Nno NpPeAoCTaBEHNI0 (PUHAHCOBLIX YCYr, KPOME YCIyr Mo CTPaxOBaHUIO U NMEHCUOHHOMY obecneveHuto”,
nony4yarT BbIPYYKY, paBHYO BCEM CBOUM akTuBam 3a 760 gHen. B uenom no otpacnsmM 3TOT nokasaTenb
paBeH 145 pgHen. OGOpaYMBaEMOCTb OYEHb CUITbHO 3aBUCUT OT XapakTtepa AesTENbHOCTWU, YTO BWUAHO,
€CNU CpaBHUTb 3TOT NOKasaTternb AN pasHbIX OTpacnen.

UemoyHuk: https://www.testfirm.ru/keyrates/64_deyatelnost-po-predostavieniyu-finansovykh-uslug-krome-uslug-po-strakhovaniyu-i-pensionnomu-
obespecheniyu
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[MepcnekTnBbl OTpacnv

B OTKpbITbIX MCTOYHMKAX MHAOPMaLMM He OOHapyXeHbl AaHHble (MccrnegoBaHusi, o63opbl M T.M.) MO
nepcrnektmeam otpacnu "[edATenbHoCcTb NO NPefoCTaBEHN0 (OUHAHCOBLIX YCMYr, KpOMe YCryr o
CTpaxoBaHWUO 1 NeHCMOHHOMY obecneyennto” (OKB3: 64).

MecTo oLeHvBaemoro obLiecTBa B oTpacnm

3HayeHNss OCHOBHbIX rMokasatenen oTpacnu no Poccum u©  pernmoHy, a Tak Xe nokasaTtenu,
Xapakrepusywwme gestenbHocTb ObLecTBa, un cpaBHeHue nokasatenen ObuwiecTBa ¢ nokasarensMmu no
oTpacnu B LernomMm, kak no Poccuu, Tak U Mo Pervony, NnpeacTaBrneHbl HUXeE.

P
& ¢, @ https://spark-interfax.ru/system/home/card/#/company/C954434311F14... n 2 67%
AOQ "OMEPATOPCKAS KOMMAHKMA" . =
Tekywuii pasnen @ Ewe =
OrFPH 5147746312203 - MHH 7709966936 -KNMN 770801001 - OKNO 40093922 @ v P . = * ‘
OueHKa ¢UHAHCOBOTO COCTOSHUA + foGasnm 8 orer
RUB v  x1000 v 2024 v McxonHble faHHble
KapTo'Ka KomnaHun
PeruCTPaUMOHHbIe LaHHbIe Mockea
Bufibl IEATENBHOCTI BnioxeHuA B LieHHble Gymaru (OKB3/1: 64.99.11)
MocneHMe H3MEHEHUA
PUHaHCOBAA CTaTUCTMKA, 2024 rog, X 1000 RUB
Boinnckwn nz ETPION
Aloecs H ! A CyMMapHO& 3Ha4EHMe NO OTPaCNH CyMMapHOe 3Ha4EHUe NOKa3aTENA No
RowymenTsi pervoHy: null
Mo Poccum Jons Lons 3naveHue  Jlona KOMNaHuu,
KOMMaHum, % Komnaxuu, % %
PermaMeHTHbIE NPOBEPKK
KommenTapuu AKTHEBBI 1189587 20435918043 0.01 13028 189 535 0.01 1671 197 681 438
WCTOpHSA NPOCMOTPOR
BHeoGopOTHbIE AKTMEBbI ~ 292035 13 454 480550 7846574771 963 246 728617
BbipyyKa OT MPOAAYKHM 1873 5604 290 522 3760049 950 109 510 930389
Coenagensibl
AHanus BnajeHus NeGuTopCKan 33A0MKEHHOCTD v 181 3026201558 2180 551 894 51710 989 348
YuacTHe B YCTaBHOM KanuTane
CEA3N KOMIRHWA LeHesHble CpRACTEE v 32110 422702219 0.01 260 700 452 0.01 16 729 493 460
Kanutan v pesepsbl v 1155547 7518522 239 0.02 3677 558 814 0.03 947 640 771 288
PykoeopcTED KpeguTopckas 3ago/muKeHHoCTb v 88 1747761 804 1289162 903 56 514 354 421
OBOpOTHbIE aKTHEBI 897552 6981437 432 0.01 5181614 757 0.02 707 394 922 022
KoHTpareHTsi
CeGecToMMOCTb MPOJAHHDIX 1873 4894789 442 3447470752 87565103710
Cyne6Hble fena
TOBAPOB W yCIyT v
CyulecTBeHHbie CoGbiTuA
Ny6nukauwm & CMA YicTan NpUBLINb v 56693 217 802 888 -0.03 52972034 0.11 8 682 891 922
YBbiTOK OT Npofaxku v 1359 91282 591 57 602 587 1443744641
BYXTanTepcKan 0TYETHOCTh
¥ P YBbITOK 40 HanorooBnoxeHns v 89026 978 702 865 0.01 762474177 0.01 4533814718
Banaunc
OTHET 0 MHEHCOBBIX
KommeHTapuu
VICTOpHA NPOCMOTPOB PacyeTHble NoKa3aTenu, 2024 rog,
() MeTonma pacyeta
Coenagenbiib N
HaumeHosaHue nokasarens nokasatens 3 no oTpac/k, OGbem BoipyHKH KOMMaHKIA MeHee
AHanus BnajeHus KOMMNaHMK 10 mnH py6.
Y4aCTHe B YCTABHOM KanuTane
Mo Poccvmn
CEAZM KOMNAHHWA
Jons BHeoGOPOTHbIX aKTMBOB B aKTHBaX 24.55 69.81 60.94
PYKOBOACTEO Ko3)pMUMEHT KOHLIEHTPALIAM COBCTBEHHONO KanHTana 97.14 43.88 48.67
(aBToHOMMM), %6
KoHTparesTsi KoadpduumeHT BbICTPOR NMKBHIHOCTHA 6233 0.81 2.95
CyneGhsie fena Ko3dbdUUMEHT KOHLEHTPALIMK 338MHOI0 Kanurana, % 2.86 55.37 51.96
CyuiecTeeHHsie cobbitua
My6nvkauwm & CMUA 0Ofopa4MBaemMoCT CPeACTE B pacieTax (aHu) 24.89 76.87 22981.82
PeHTaBenbHOCTb aKTHBOE (N0 GanaHCoBOM NPUGLINH) -12.56 274 0.34
byxranTepcas oT4eTHOCTE PeHTabensHOCTS Beex onepaumii (Mo 6anaHcoBoi npubsIM) -4753.12 491 245.84
Banauc
OT4eT 0 BMHaHCOBBIX PenTabenbHocTb coficTeeHHOro kanutana (no 6anaHcoBo@ NpubbinK) -13.05 5.71 0.62
pesynbTatax
CpeHeoTpacnesok ypoeeHb cobcTBeHHOro obopeTHoro kanuTana (8 24 549.89 11.91 15 535.96

OTHET 0 ABMKEHUM [EHEXHDIX

9 K BbIDYHKe]
cpescre 8 pre)

Hanorn

UcmoyHuk: 1. https://spark-interfax.ru/system/home/card#/company/C954434311F14809B4E031144292FC97/520

AHanu3 poccumnckKoro pbiHKa cnusiHusa v nornouweHun (M&A)

O6uwue ceedeHus
OOume cBegeHUs 0 AMHaMUKe COEeNoK Ha POCCUMCKOM PbIHKE CNUSIHUSA U nornoweHus B nepuog ¢ 2010 r.
no 2024 r. npeacrtasneHbl B Tabn. 23, a Tak xe Ha puc. 8 - puc. 10.
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Mepuopn

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Tabnuua 23.
O6LwWwme cBegeHUs 0 AMHAMUKE CAEJTIOK Ha POCCUMCKOM PbIHKE CIIUAHUA U NMOrNoLeHus
OuHamuka coenok Ha OuvHamuka coenok Ha [OuHamuka cpefHeil CTOUMOCTU Ha POCCUMCKOM pbIHKe
poccuiickom pbiHke AK&M no poccurickom pbiHke AK&M AK&M, mnH. gonn. CLUA (6e3 y4yeTa KpynHenwmx
cymme, mnpa. gonn. CLLA no 4icny cAenoK CTOMMOCTLI0 OT $1 MnipA. U Bbilie)
62,17 521 55,3
75,17 606 58,9
49,79 514 57,1
120,74 533 57,4
46,52 502 57,2
47,00 448 53,0
40,99 449 47,4
50,93 455 49,3
42,24 334 65,9
55,72 420 56,8
39,70 463 41,6
45,77 597 43,4
42,63 513 67,1
50,70 536 62,7
54,30 499 58,5

UemoyHuk. 1. BronnemeHu «PbIHOK crusHUl u noanoweHuti». 2. OguyuansbHbil calim uHghopmayuoHHo20 azeHmemea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 8. JuHamuka cOenok Ha poccuiickoM pbiHke M&A no cymme
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Puc. 9. QuHamuka cdenok Ha pocculickom pbiHke M&A no qucny
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Puc. 10. QuHamuka cpedHeli cmoumocmu cOesiku Ha pocculicKoMm pbiHke M&A

Kpamkuti 0630p cocmosiHUSI pOCCUlICKO20 pbIHKa criusiHusi u_noanoweHuld (M&A) e urwoHe u | nosy2o0uu
2025 200a.

Cymma coenok B uoHe 2025 roga — $3363 mniH

Yncno coenok — 43

CpepnHsis ctoumocTtb caenkn — $78,2 mnH

(3a BblYeTOM KpynHelien — $55,3 MnH)

Cymma coenok B | nonyrogun 2025 rona — $18672,2 mMnH

Yncno coenok — 201

CpenHsis ctoumocTtb caenkn — $92,9 mnH

(3a BblYETOM KpynHemx — $68,4 MnH)

B | nonyrogun 2025 roga o6bembl pbiHka M&A ¢ noporom $1 MINH cCOKpaTUNUCb MO CPaBHEHUIO C
pe3ynbTaToM aHanorm4yHoro nepuoga npotusoro roga. CymmapHasi CTOMMOCTb COENOK LWECTU OTYETHbIX
MecsaueB cHuaunach Ha 12,3%, coctasus $18,67 mnpa npotue $21,29 mnpa rogom paHee. Konuyectso
TpaH3aKuMii Npu 3TOM TakkKe CHU3WUIMOCh: B OTYETHOM nepuoge coctosnack 201 caenka, Torga Kak roaom
paHee — 219 (-8,2%). B pybneBom BblpaxxeHny cymma caenok | nonyrogms cHuaunace Ha 18,7% go 1,554
TprH py6. ¢ 1,912 TpnH py6.

OpHako LUeHa peann3yeMbiX akTMBOB BbIPOCMA: CPedHAs CTOMMOCTb TpaH3akumMuM (3a BblYETOM
KpynHeiiuunx) Bo3pocna Ha 32,7% fo $68,4 mnH ¢ $51,6 MIH (32 BbIYETOM KPYMHEWLLUX) B @aHanorM4yHoOM
nepuoge 2024 roga.

Mpu atom B utoHe 2025 roga mbl OTMeTUNKN 43 cOenku cymMMapHoi ctoumocTbio B $3,36 Mnpa — aTo Ha
23,2% Bbllwe utora uoHa 2024-ro (49 caenok Ha $2,73 mnpa).

OpHUM 13 HeraTUBHbIX (DAKTOPOB, BNMSBLUMX Ha pbiHOK M&A B nepBom nomnyrogmu, Obina cBepxBbiCOKas
KnoyeBasd ctaBka baHka Poccum B pasmepe 21% rogoBbiX. BbicOokasi CTOMMOCTb 3aeMHbIX CPencTB
npensaTcTBoBana nokynkam akTtueoB. [locne cHwxeHusa ctaBku o 20%, a 3atem o 18% noka He
OXWOAEeTCsl OKMBINEHUS COENOK, 3aKIMHYEHHbIX C NPUBNEYEHNEM KPEOAUTHBLIX CPEACTB.

3a nepuog 3aduKCUpOoBaHbl YeTblpe KpynHble caenku gopoxe $1 mnpa. KpynHeiwei ns HUX cTana
TpaH3akuma B (OUHAHCOBBLIX MHCTUTYTax — GuaHecMeHbl Muxann ®puamaH u MNMeTp ABeH npoganu CBo
ponto B «Anbda-baHk», B KoTopoM oHU Bnagenun 45%, naptHepy AHgpeto KocoroBy. CTOMMOCTb caernku
coctaBuna $1,75 mnpa. VIx ke akTvB 3aHAN TpeTbe MecTo no obbemy 3a KBapTan — kpome 6aHka,
dpuaman 1 AeseH npoganu KocoroBy u ctpaxoByto rpynny «AnbgaCTpaxoBaHue» 3a $609,8 MriH.

BTtopas no BenuyuHe MunnuapgHas cernka cocTosnacb B ycnyrax — 9TO anpenbckas MoKynka
cTpykTypamu «Poccenbxo3baHka» 50% KpynHenwero poccuMmckoro knaccudganoa « ABUTO» OLEHOYHO 3a
$1226,1 mnH.

TpeTbe N YeTBEPTOE MECTA 3aHANM HauMoHanM3aumMm akTMBOB MO peLLEHWIO cyaa. OTO HalMoHanM3auus,
COCTOSIBLLAACA B XUMWUYECKOW N HETEXMMMYECKOW NMPOMBILLNIEHHOCTU — CY4 MNPUHAN pelueHne o6
n3bATUM B goxop rocygapctea AO «CasHCKXMMMNNAcT» 1 psiga COMyTCTBYHOLMX KOMNAHWNA, OLLEHEHHBIX Ha
obuwyo cymmy $1175,3 mnH. YeTBepToe 3aHsiNa HauMoOHanM3aumsa B TpaHcrnopTe, koTopas 3aBepLuunach
ewe B 2023 rogy, ogHako Ha TOT MOMEHT METOAMKA OLLEHKWN COENOK He npeanonarana ee BKYeHus. 3To
HaumoHanu3auusa rpynnel FESCO (ronoBHass komnavma — [1AO «[lanbHEBOCTOYHOE MOpPCKOE
napoxogcteo», ABMI) no pewennio cyga B uHTepecax rpynnbl «Pocatom». COBOKynHbIA yLiepb
rocyaapctsy oT Briagensues FESCO 6bin oueHeH B $1039,6 MNH (CM. HUXe).

TpeHa Ha NPUHYOAUTENbHYI0 HaUMOHanM3aumio YacTHbIX KOMMNaHWi npodorkaeTcsa. B nepsom nonyrogum
oTMeyeHo 10 Takux TpaH3aKuuii cyMMapHoK ctommocTbio B $3,95 mnpa — 310 21,2% OT BCel CTOMMOCTU

56.8

2019

57,2

2014

571

2012

474 493

2016 2017
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chaenok nonyroausi. 3To KacaeTcs TONMbKO Tex HauuoHanusauwi, roe no cyay Obina onpepgeneHa
CTOMMOCTb Ylllepba, KOTopbIi racuT nepeq rocyapcTsoM ObIBLLWIA BNajenew akTusa.

HabupaeT oGopoTbl TpeHA Ha MpuobpeTeHUst B APYKECTBEHHbIX CTpaHax, 0COGEHHO B MeTannypruvm u
ropHogoGbiye. YTo KacaeTcs NMpUOGpPeTeHWi MHOCTPaHLAMU POCCUUCKUX KOMMAHWUA, TO OGOMbLUMHCTBO
TaKUX COENOK B TeKyLLEeM Nepuoae okasanuch CBsidaHbl C MOKYMKOW akTUBOB HenocpeacTBeHHO B Poccuu,
TOrAa Kak B MPOLLIIOM roA4y MHOCTPaHLIbl B OCHOBHOM MNpuoGpeTany 3apybeskHble akTUBbl POCCHUSIH.

Cpaenku, koTopble KraccuduUMpyoTCa Kak BHYTPEHHME (Korda akTMB HaxoguTcs Ha TeppuTtopumn Poccun, n
nokynartenem sIBMseTCS POCCUNCKUA Pe3NAEHT), OOHAKO MpoaaBLIOM BbICTYNaeT MHOCTPaHHbIA MHBECTOP,
ocTalTCs eauHnyHbiMu. B sHBape-uioHe 2025 roga takux cgenok 3adumkcenposaHo Bcero 10 ns 201 (5%
oT obuiero y1cna), a ux oobem coctasnn $505,8 MnH (2,7%). Ons cpaBHeHUs — O0NA NOAOOHLIX CAEMNOK
no umicny B nepsom nonyrogun 2024 ropa coctaensana 15,5%, a no o6vemy — 8,8%. OTmeTum, 4To B
nepsomM nonyroamm 2025 roga noknganu pOCCUNCKUIA PbIHOK komnaHum u3 PpaHuyun, Mepmanun, CLUA,
AscTpuun, Hnaepnangos, N3pauns, YkpauHsl 1 PuHNaHonu.

Mpn 3aTom 3akoHOAATEeNbHO 3aKpenneH MexaHu3M BO3BpalleHus ObiBLUMX COOGCTBEHHMKOB B Poccuio.
lMpaBuTenbCTBEHHAsA KOMUCCUSA MO 3aKOHOMPOEKTHOW AeATenbHOCTM Ha 3acefaHuun 14 monsa ogobpuna
noAroToBrneHHbIn MWH3KOHOMPasBUTUA MPOEKT MNOMpPaBOK K 3aKOHOMPOekTy o6 ycnoBusx obpaTHOoro
BblKyna MHOCTpaHLLaM1 pOCCUNCKUX aKkTUBOB, B TOM Yncne obs3aTtensHo obpalleHre B Cya nNpu oTKase.

Tawke MWHUCTEPCTBO YBEMNWYUNO [0 BOCbMM KOMMYECTBO YCMOBWUMW, KOTOPble OOSMKHbI ObiTb
YOOBNETBOPEHbl AN oTkasa. HyxHo, 4To6bl MHOCTpaHey nybnuyHO 3asBnsn O NpekpaweHuM CBOoew
pabotbl B Poccuv no nonutMyeckMM MOTMBaM, a Takke coBepllan AevCTBWUs, HamnpaBfeHHble Ha
npekpaweHve paboTbl komnaHun B Poccuu, ¢ MOMEHTa u3HadarnbHOW CAENKN AOMKHO NMPONTU HEe MeHee
Tpex neT, N ecnv Ha UCXOAHYI0 cAenky He Tpebosanochb nonyvatb paspelleHve oT NpPaBUTENbCTBEHHOW
KOMWUCCUM MO KOHTPOSIO 3a@ OCYLLECTBMEHMEM WHOCTPAHHbIX WMHBECTULUMW W ApYrux paspelueHun ot
BMacTer, U KOMMAHUsi OTHOCUTCA K CaHUTapHO-3NMAEMMONIOTMYECKN 3HauMMbiM. Kpome Toro, yka3om
npesvaeHTa mMoryT ObiTb YCTaHOBMNEHbI AOMNONHUTENBbHbIE YCIIOBUS.

OpHako Ha Tekywuin MOMeHT B MuHdvHe He BMAAT 3anpocoB OT YLIEALWMX WHOCTPAHHbIX KOMMaHUM O
MOKYMNKEe POCCUMNCKMX akTMBOB. 10 AaHHbIM BEAOMCTBA, KONMUYECTBO 3asBOK Ha BbIXO4 WHOCTPaHHbIX
KOMMNaHui n3 Poccum Takke CHU3WIOCh.

lMepBoe mecTo B penTuHre otpacnen 3a | nonyrogue 2025 roga 3aHanu CTpoMTENbLCTBO U AEBENOMNMEHT C
51 coenkoii Ha o6Lwyto cymmy $3,78 mnpa — 310 Ha 20% Bbilwe UTora aHanormyHoro nepuoga 2024 ropa.
Hons pblHka oTpacnu no obvemam coctaBuna 20,3%, a no uvcny caenok — 25,4%. KpynHenwen
TpaH3akuMen OTYETHOro nepuvoda cTana MapTOBCKas MOKynka [JernoBoro keapTana «PocTex-cutm»
rockopropauvein «Poctex» oueHoyHo 3a $817,2 mnH. OHa 3aHsna nsAToe MecTo 3a nosyroave Mo
obbemam.

Ha BTOopoM MecTe okasarncsa TpaHcrnopT ¢ 12 TpaHsakuuaMmu Ha $2,19 mnpa. Jona pbiHKa oTpacnu npu
aTom coctasuna 11,7%. Ha Takon pesynbtaTt nosnuana caenka 2023 roga — HaumMoHanusauuvs rpynmbl
FESCO (ronosHas koMmnaHua — MAO «[JanbHeBOCTOYHOE MOpckoe napoxoactso», OBMIT) no peweHuto
cyaa B MHTepecax rpynnbl «PocaTtom» oueHo4Hoi ctoumocTbio $1039,6 mnH. Caenka 3aHsana YyeTsepToe
MECTO 3a NepuoAa.

TpeTbe MecTo B | nonyroamMn 3aHAanNn uHaHCOBbIE MHCTUTYTLI (Aonsa pbiHka — 10,7%) ¢ 7 caenkamu
o6wymM o6bemom $2,01 mnpa — ato Ha 10,3% Hwxke UTora nepBbix LWecTh MecsueB 2024-ro. KpynHeriwen
M3 HMX CcTana BbllleynomsiHyTas npodaxa «Anbda-bBaHka» 3a $1750,6 MnH, KoTopas Gbina KpynHeien
cAenkow 3a nonyrogue.

Ha yeTBepTOM MecTe no utoram nosyroaust okasanucb ycnyru (gons pbiHka — 9,6%). Ctoumoctb 18
caenok B aToi oTpacnu coctaBuna $1,8 mnpa — B 3,2 pasa nydwe pesynbTata sHBaps-utoHa 2024-ro.
Camoi poporon TpaH3akuMen B OTpacnM crana MoKynka cTpykTypamu «PoccenbxosbaHka» 50%
KpyrHelLero poccuickoro knaccudaiga « ABUTO» oleHo4vHo 3a $1226,1 mnH.

Ha natoe mecTo Bbiwna Toproensa (gons pbiHka — 9,4%) ¢ 22 caoenkamu Ha $1,76 mnpa — Ha 44,4%
Bbille uTora siHBaps uoHa 2024-ro. KpynHenwen coenkon nepuoja crana Manckas npojaxa cetu
cynepmapkeToB «A30yka BKyca», Nokynatenem KOTOpOK cTana ynpasensowasa KoMmnaHus cetn «MarHuty.
OueHoyHaa cToMMocTb caenku coctaBuna $381,6 mMnH. OTMeTMM Takke, 4TO 3a nonyrogue He
3aKknio4vanochk cAenok B oTpacrnv cBA3n, kpanHe aktueHom B 2024 roay.

CpefHsasa cToMMOCTb CAENOK B oTpacnsix B nepson nonosuHe 2025 roga B ocHoBHOM pocna. Noaelwesenu
TOMbKO aKTMBbl B MALUMHOCTPOEHUU, TPAHCNOPTE U ycnyrax — B MOCMeAHUX ABYX OTPacnsax CHWXeHue
He3HaumTenobHoe. CHWXeHue OOYyCnoBMEeHO 3aBepLleHMEM KOHCONMMAAUUW, a TakkKe PpOCTOM 4ucna
HauuoHanu3auui, Korga OueHKa MMYLLEeCTBa OKa3biBAaE€TCs HWMXKe pbiHOYHOM. CyllecTBEHHO Bbipocna
CpeaHsisi CTOMMOCTb CAESNKM B MULLEBOW MPOMBILUNIEHHOCTU N CENTbCKOM XO35INCTBE, HE3HAYMTESbHbINA POCT
Mbl Takke oTMeTunu B Toproene mn IT. 3To 0ByCcnoBNeEHO BbICOKMM CMPOCOM Ha aKTUBbI, CBA3AHHbLIM C
PbLIHOYHOW KOHBIOHKTYPOM B NEPBbIX ABYX OTpacnsX.
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Yucno oTpacnen, Bowenwmx B CTAaTUCTUKY MO CpegHen CTOMMOCTU caenku, Bblpocno: Oonee 11
TpaH3akumi GbINo 3aKMNYeHO B BOCbMW OTPACSX MPOTMB CEMU B NMPOLUSIOM roAy.

Mo cymme caenok Mo uncny caenok
B CTpOMTENLCTBO M
B CTPOWTENBCTBO U [eBenonMeHT
AeBenonNMEHT .TUDFOB.I'Iﬂ
B TpawcnopT
u Venym
B QUHaHCoBbIE
WHCTHTYThI uiT
m Yenyrm B Cenberoe X0asncTeo
m Toprosna M MMwesas
NPOMBILLNEHHOCTD
u [ipyrue Apyme

Wetounug: MHdopmauwroHHoe areHTcTeo AK&M

Puc. 11. YdenbHbIli eec ompacnell Ha pocculickoM pbiHke MI&A e | nosy2oduu 2025 200a

Obbem cagenok, | Oona B obLiem [Oonsa B obLiem
LIchu cneno“ Hncne

CTpoMTEnbCTBO M AEBENONMEHT 37831 20,3% 254%
TpaHcnopt 2185,6 11,7% 12 6,0%

(DUHAHCOBbIE MHCTUTYTLI 2006,5 10,7% 7 3,5%
Yenyru 1799,7 9.6% 18 9,0%

Toprosns 1758,3 9.4% 22 10,9%

Xiwiecien uHeQTOUMMESER 145, 790 5 25%
[oGki4a noneaHsIx MCKONaembIlx 1340,7 7.2% 8 4,0%
M1iesas NPOMBILLAEHHOCTL 9431 5,1% 13 6,5%
CenbCkoe X03sicTBO 703,7 3,8% 15 7.5%
CrpaxoBaHue 609,8 3,3% 1 0,5%

MeTannyprus 509,5 2,7% 3 1,5%
MawwuHocTpoeHne 4547 2,4% 1 5,5%

NecHas W uennionoaHo-bymaxHas; n3aatenscTea 390,8 21% 4 2,0%
IT 3322 1,8% 16 8,0%

T3K 3219 1,7% 6 3,0%

OnekTposHepreTuka 20,6 0,1% 2 1,0%

Mpouue npovssoacTea 10,6 0,1% 1 0,5%

Cnopt 9 0,0% 2 1,0%

Nerkas NpoMbILLNEHHOCTD 6,6 0,0% 3 1,5%

CMK 16 0,0% 1 0,5%

Wroro: 18672,2 100,0% 201 100,0%

Puc. 12. Ompacneegasi ceameHmauyusi pocculicKo20 pbIHKa CIUsiHUll u noasouwjeHul e | nonyzoduu 2025 200a

UemoyHuk: http://www.akm.ru/rus/ma/ (6ronnemeHb Ne 325, anpens 2025 e.).

4.6. AHanu3 6upxeBbIX cAeNoK (KOTUPOBOK)

[aHHbIN aHanu3 nNpousBOAWICA Ha OCHOBE AaHHbIX ToproB MockoBckon Bupxu (obpasoBaHa B Aekabpe
2011 roga B pesynbTate CrAVSHUA [BYX OCHOBHbIX POCCUMCKUX BupxeBbix rpynn — MMBB un PTC) -

(http://moex.com/).

Ha CbOH,EI,OBOM PblHKE OTCYTCTBYIOT 6VIp)KeBbIe COENKn (KOTVIpOBKI/I) C akunamMmm oueHnBaemMoro sMmMTeHTa.

B pesynbTaTe aHanm3a wutoroB TOproB Ha MockoBckon Gupxe (http://moex.com/) He oBHapyXeHo
MHGopMaUMK O caenkax (KOTUPOBKaXx) C akUMSAMIU KOMMaHWUA, CXOXMX MO CTPYKTYpe 1 macliTaby GusHec ¢
OLEHMBAEMOMN KOMMaHWel, C ykasaHWeM HauMeHOBaHWSI KOMMaHWIA, OCHOBHbLIX MapamMeTpoB CAENKUA W
XapakTepuUCTUK (KONTMYECTBEHHbLIX U KAYECTBEHHbIX NoKasaTenein) KoMnaHuiA Ha MOMEHT CAENKW.

4.7. AHanu3 BHeEOUpPXeBbIX cOeNokK

[aHHbIN aHanM3 nNpou3BoAWSICA Ha OCHOBE AaHHbiX 6a3bl caenok M&A BronneteHs "PbIHOK civsiHUA 1
nornoweHnin" nHcpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).
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B naHHOM Ga3e caenok He obHapyxeHa MHGOPMaLMs O KOHKPETHbIX CAenkax Ha BHEOGMPXKEBOM pbIHKE C
akunsamMu (QonsAmMmn) UM KOMMNaHUSIMU, CXOXMX MO CTPYKType M MacwTtabdy Ou3Hec ¢ oueHMBaemMoWn
KOMMaHWEeN, C yKazaHMEM HaMMEHOBaHWUS KOMMaHWA, OCHOBHbIX NMapaMeTPOB COENKW U XapakTepUCTUK
(KONNMYECTBEHHBIX M KaYECTBEHHbIX Noka3aTenen) KOMMaHWiA Ha MOMEHT CAENKN.

4.8. O6wue BbIBOAbI

Bbigoohbi:

1. o npedsapumernbHoU oueHke Poccmama, 8o 2 keapmarne 2025 eoda pocm BBI1 cocmasun +1,1% a/e.
Mo umoeam 1 nonyzodusi 2025 200a, rno oueHke MuHaKoHOMpa3eumusi Poccuu, SKOHOMUKa 8bipocria Ha
+1,2% e/e. lHdekc npombiwneHHo20 rnpoudsodcmea 8 uwHe 2025 eoda ebipoc Ha +2,0% a/2. Pocm
MPOMbIWIIeHHOo20 fnpoudsodcmea no umozam 1 nonyeodusi 2025 eoda e yenom cocmasun +1,4% e/e.
CymmapHbIt 060pom po3HUYHOU mopa0o8su, 0buwecmeeHHo20 NuMmMaHus U rnaamHbixX ycry2 HaceseHur 8
urHe ysenu4usncs Ha +1,7% a/e. B uernom pocm nompebumensckol akmugHocmu 3a 1 nonyzodue 2025
eo0a cocmasun +2,4% a/2. MIHpnayusa e urone 3amednunacb 00 8,79% a/e. Ha pbiHke mpyda 6 uroHe
yposeHb 6e3pabomuubi MPodOHKUI OCmagambsCs Ha UCMOPUYECKOM MUHUMyme — 2,2% pabouyel cunel. B
mae 2025 2oda (o nocnedHum onepamusHbiM OaHHbIM) pearnbHas 3apabomHasi nnama ygenuyunach Ha
+4,2% e/e, HomMuHanbHas — Ha +14,5% e/2 u cocmasuna 99 422 pybns. 3a 5 mecsayes 2025 2o0a pocm
HOMUHarsbHOU 3apabomHoul nnamsl cocmasun +14,3% e/e, peanbHol — +3,8% a/2. [Mpodomxuncs pocm
pearbHbix 00x0008 HaceneHus. Bo 2 keapmane 2025 eoda ux pocm cocmasun +5,6% a/2 nocne +8,3%
e/e 8 1 keapmane. Mo umoeam 1 nosnyeodusi 2025 2o0a pearibHbie OeHeXHble A0X00b! y8eUYUIUCh Ha
+6,9% /2. PearnbHble pacrnonazaembie 00x00bl ebipocnu Ha +7,0% a/2. [To umoeaam 1 nonyzodus 2025
200a pearbHble pacronazaemMbie OeHexXHble 00X00bl ygenuvunuch Ha +7,8% a/a.

2. B | nonyezoduu 2025 2o0a obvembi pbiHka M&A ¢ nopozom $1 MAH COKpamurucb Mo CPasHEHUI C
pes3ynbmamomM aHasioeu4Ho2o repuoda rnpowrsoeo 2oda. CyMmmapHass cmoumMocmb COenoK wecmu
omuyemHbIx mMecsiues cHusumnack Ha 12,3%, cocmasue $18,67 mnpd npomue $21,29 mnpd eo0om paHee.
Kornuyecmeo mpaH3akyuli npu 3moM makxxe CHU3UI0Chb. 8 omy4yemHoM nepuode cocmosinace 201 coersika,
moe0da kak e2o0om paHee — 219 (-8,2%). B pybnesom ebipaxxeHuUu cymma coenok | nony2o00usi cHU3unack
Ha 18,7% 00 1,554 mpnH py6. ¢ 1,912 mpnH py6.

3. B pesynbsmame aHanu3da umoeog mopeos Ha Mockosckol 6upxe (http://moex.com/) He obHapyxeHO
UHghopmayuu o coefikax (Komupoekax) C akuusMu KOMraHul, CXOXuxX o cmpykmype u macwmaby
busHeca ¢ oueHusaemol KoMmraHuel, C yKasaHUeM HauMeHO8aHUSsI KOMMaHul, OCHOBHbIX rapamempos
cOeniku U xapakmepucmuK (KOMu4eCmeeHHbIX U Ka4eCmeeHHbIX roka3ameriel) KoMmnaHul Ha MOMEeHMm
coersku.

4. B docmynHbIX UCmMOYHUKax He ObHapyXeHa UHGhOpMauyusi O KOHKpPemHbIX cOesikax Ha eHebupxesom
PbIHKe C akuyusmu (0ofsaMu) Uufiu  KOMMaHUsIMU, CXOXUX [0 cmpykmype u macwmaby 6usHeca cC
ouyeHusaeMmoUl KommnaHuel, C yKka3aHUeM HauMeHO8aHUsi KOMIMaHul, OCHOBHbIX rapamempos cOenku u
Xxapakmepucmuk (Kofiu4ecmeeHHbIX U Ka4eCm8eHHbIX nokasamersiell) KomnaHul Ha MoMeHm cOesiKU.

5. B pesynbmame rnpogedeHHO20 aHasu3a pbiHka 06beKma OUEeHKU He 8bisi8NieHbl 0aHHbIe 1-20 Ypo8HS u
2-20 YposHs 0515l oueHKU obbekma oueHKu no MexdyHapodHomy cmaHdapmy huHaHCOo80U om4yemHocmu
(IFRS) 13 «OQueHka crnpasednusoli cmoumocmuy, 8 4Yacmu HabrodaeMbix KOmMUpPOBOK (COenok) u
gHebupxxesbix cdenok ¢ donsmu oueHusaemoezo Obuwjecmea U aHaro2UYHbIX KOMMaHUul, CXOXUX O
cmpykmype u Mmacwmaby bu3Heca.
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V. METOOOOIrMA OLUEHKA

5.1. MocnepnoBaTenbHOCTL onpeaeneHnsa cnpaBeainBon CTOMMOCTHU

Mpn onpegeneHun crnpaBeasiMBOM CTOMMOCTM HEOOXOAMMO  PYKOBOACTBOBATbCHA  MOSIOXKEHUSIMU
MexayHapogHoro ctaHaapta duHaHcoBor otdeTHoCcTH (IFRS) 13 «OueHka cnpaBeannBoi CTOMMOCTUY.

B cooTBETCTBMU C yKasaHHbIM paHee CTaHOapTOM CrpaBeAnMBasi CTOMMOCTb - 3TO LieHa, KoTopasi MOXeT
OblTb MorfydyeHa Mpu NpoJaXke akTMBa WNKU ynradeHa npu nepepadve obsisatensctBa Npu NpPOBEAEHUM
onepauun Ha JoOPOBOSIbLHON OCHOBE Ha OCHOBHOM (MNW Hanboree BbIrOAHOM) pbiHKE HA OAaTy OLEHKM B
TEKYLLUX PbIHOYHbLIX YCMOBUSIX (TO €CTb BbIXOAHAas LieHa) He3aBUCUMO OT TOro, SIBMISIETCS MU Takas LeHa
HenocpeacTBEHHO HAbMOAAEMON UK PacCUYNTLIBAETCS C UCMOMb30BaHWEM APYroro MeToAa OLEHKM.
OcHoBHble 3Tanbl OMNpeAerieHnss CnpaBeanvMBON CTOMMOCTU COOCTBEHHBLIX [ONEBLIX WMHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BbIiCHEHME KOHKPETHOro TUMa COGCTBEHHbLIX AOMEBbLIX MHCTPYMEHTOB MpeanpusitTusi, SBRsSOLLErocs
0ObEKTOM OUEHKM (B COOTBETCTBUM C €r0 eAVHULEN ydyeTa) — akumm unm gonu (onucaHue obbekTa
OLLEHKN).

2. OnpepeneHne UCXoaHbIX YCIOBUIA OLLEHKM.

3. OnpepeneHne UCXoAHbIX AaHHbIX Arst METOO0B OLIEHKN.

4. MpMMeHeHe MEeTOOB OLIEHKN.

1. BbISICHEHUE KOHKpemHo20 murna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHmos rpednpusimus (akyul, doneu
um.n.), aengouiuxcs o06bLeKmoM oUeHKU (8 coomeemcemeuu ¢ ux eduHuuel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTBnsieTcs B nogpasaene «OnncaHum ob6bekta oLEeHKN».
3. OnpedeneHue ucxodHbIX yYCcrio8Ul OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa ocyLLecTBnsieTcs B nogpasgene «OnvcaHnm o6bekTa OLEHKN».
4. OnpedeneHue UcxodHbIX OaHHbIX 011 MeMOO08 OUEHKU.

MeTogbl OLIEHKH, npuMmeHdemble AO5nAa  OUEeHKU CﬂpaBeﬂﬂMBOVI CTOMMOCTHN, AOOJIKHbl MaKCcumalsibHO
ncnonb3oBaTb YMECTHblIEe HabnogaeMble UCXOAOHbIE AaHHble (1 ypOBHFl n 2 ypOBHFI) N MUHUMAIbHO
ncnonb3oBaTb HeHabngaeMble MCXOOHbIE AaHHbIE.

Vlepavam NCXOOHbIX AAaHHbIX:

NcxoaHble gaHHble 1 YPOBHS - 3TO KOTUpYEMbIe LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbIX PbIHKAX Ans
WOEHTUYHBIX aKTMBOB MM 06SA3aTenbCTB, K KOTOPbIM MPEAnpUsaTME MOXET MOoMyyYuTb AOCTYN Ha Jaty
oueHkn. KoTupyemasi uUeHa Ha aKTMBHOM pblHKe MpeAacTaBnsieT cobow Hanbonee HagexHoe
[loKa3aTenbCTBO CNpaBeA/IMBON CTOMMOCTM WM [OMKHA WMCMOMb30BaTbCA [ANs OLEHKU CrnpaBeafiuBou
CTOMMOCTU 6€e3 KOPPEKTUPOBKW BCAKWI pas3, korga oHa AOoCTynHa.

NcxoaHble gaHHble 2 YPOBHS — 3TO UCXOAHbIE AaHHblE, KOTOpble He ABMSTCA KOTUPYEMbLIMU LiEHaMMW,
BKITHOYEHHbIMM B 1 YpOBEHb U KOTOPbIE NPSIMO UM KOCBEHHO SIBNSAOTCA HabnaaeMbiMuU Ast akTuea unm
obsa3aTenbCTBa.

MNcxoaHble gaHHble 2 YPOBHS BKIOYaIOT crieaytollee:
(a) koTMpyeMble LieHbl Ha aHanorMyHbIe akTUBbl UMW 0GA3aTENbLCTBA HAa aKTUBHBLIX PbIHKAX;

(b) KOTUpyeMble UeHbl Ha WOEHTUYHble U aHalnornyHble akTuBbl UK obdasatenbcTea Ha PbIHKaX,
KOTOPble HE ABNAITCA aKTUBHbIMU,

(C) NCXOAHble OaHHble, 3a UCKIHOYEHNEM KOTUPYEMbIX LUEeH, KOTOpPbIe ABIAKOTCA HabnogaeMbiMy Ans
aKTuBa unm obs3aTenbCeTBa, HanpumMmep:

- CTaBKu BO3HarpaxgeHuma wun KpuBble OOXOAOHOCTH, Habnogaemble € 0BObIYHO KOTUpyemMbiMU
NHTEpBanamu,

- nogpasymeBaemasi BONaTuIbHOCTb;
- KpeauTHble cnpeabl.
(d) noaTBep>xaaemble PbIHKOM UCXOLHbIE AAHHbIE.
McxogHble gaHHble 3 YPOBHSA - 9TO HeHabnogaemble UCXOAHbIE AaHHbIE ANS aKTUBa Unu obsisaTenbCTBa.

HeHabniogaemble MCXOOHbIE AaHHble OOIMKHbI MCMOMb30BaTLCS Af1s1 OLEHKM CnpaBeasIMBo/ CTOMMOCTU B
TOM crnyyae, ecnm ymecTHble Habnogaemble UCXOOHbIE AaHHble (1 YPOBHA M 2 YPOBHSA) HE OOCTYMHbI,
Taknm obpasom, yUUTLIBAKOTCH CUTyaLmMK, Npu KOTOpbIX HabnogaeTca HebonbLuas, Npu HaNM4YU TakoBOW,
AEeATENBHOCTb Ha pbIHKE B OTHOLLEHUW aKTUBaA U 06a3aTenbCTBa Ha AaTy OLLEHKN.

BbinonHeHne ykasaHHOrO NyHKTa OCYLLECTBAETCA B NoApasaene «AHanm3 pbiHkay.
5. [MpumeHeHUe Memodo8 OUEHKU.
Mpn oueHke cnpaBeanMBOM CTOMMOCTM HEOOXOAMMO WCMONb30BaTh TakMe METoAbl OLIEHKWU, KOTOpble
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ABNAKOTCA NpuemMnemMbiMn B CITIOXUBLLUNXCA obcTosiTenscTBax M Anis KOTOPbIX AOOCTYMHblI AaHHble,
OOCTaTO4Hble A11A OUEeHKU cnpaBe,anBon CTOMMOCTU, NpU 3TOM MaKCMMalribHO WUCMNOJNb3yA YMeECTHble
HabngaemMble NCXOAHbIE AaHHbIE U MUHUMANBLHO ncnonb3ys HeHabngaeMble NCXOOHbIE AaHHbIE.

Tpems Hanbornee LWMPOKO UCMONb3yEMbIMU METOAAMMW OLEHKU SIBAAOTCA PbIHOYHBIA NOAX04, 3aTpaTHbIN
Noaxo4 U AOXOOHbIV NOAX0A.

3ampamHbit nodxod. 3aTpaTHbI NOAXOA K OLEHKe — 3TO Noaxod, Mpu KOTOPOM OoTpaxaeTcsd Cymma,
KoTopasi noTpeboBanacb Obl B HACTOALLMIA MOMEHT AN 3aMeHbl NPOM3BOAMTENBHOW CNOCOOHOCTU aKTMBa
(4acTo Ha3bIBaeMON TeKyLLEe CTOUMOCTBIO 3aMeLLEHMS).

C Touku 3peHus npodaBLa Kak yYyacTHMKa pbiHKa LieHa, KoTopasi Obina Obl nonyveHa 3a akTue, OCHOBaHa
Ha TOM CymMe, KOTOPYI0 MOKynaTernb Kak y4aCTHMK pbliHKa 3annatuT, 4Tobbl npnobpecTtn nnm nocTpouTb
3ameLLarolmin akTme, obragatrLwmn ConocTaBUMON MOMb30W, C YY4ETOM MopanbHOro maHoca. lNpuynHa
3TOro 3akntoyaeTcsl B TOM, YTO NOKynaTerb Kak y4acTHUK pbiHKa He 3annaTtun 6bl 3a akTne cymmy Gonblue,
YyeM CymMMa, 3a KOTOpPYH OH MOr Obl 3aMeHMTb MPOU3BOAUTENbHYI0 CMOCOOHOCTE OAaHHOro akTuBa.
MopankeHbIn U3HOC BKNtovaeT B ceba dusmyeckoe yxyaweHune, yHKUMOHaNbHOEe (TEXHOMNOornyeckoe)
ycTapeBaHWe N 3KOHOMUYECKoe (BHELLHee) ycTapeBaHue, n saBnseTca 6onee LWMPOKUM MOHATUEM, YeEM
W3HOC B Llenax noaroToBKU M npeacTaBneHnst PrHaHCOBOW OTYETHOCTM (pacnpeneneHne UCTopuyecKom
CTOMMOCTW) WMAWM HamnoroBbIX Lensx (MCNonb3oBaHWE OnpederieHHbIX CPOKOB Mone3Hon cryxbbl). Bo
MHOMMX Cry4yasx MeToA TeKylwen CTOMMOCTW 3aMeLLeHWs WUCMoMb3yeTcs AN OLUEeHKM crnpasBensimBon
CTOMMOCTW MaTepuarnbHbIX akTUBOB, KOTOpblE UCMOMb3yTCH B KOMBMHaUuM ¢ ApYruMu akTUBamu uUnm ¢
APYrvMMuK akTuBaMu n obsisatenbcTBamum.

PbiHOYHBbIU M00x00. PbLIHOYHBIA MOAXOond K OLEHKe — 3TO Mnoaxond, Npu KOTOPOM WUCMONb3yTCS LEHbl U
apyraga ymecTtHas uHGOpMaLMs, TFeHepupyemasi pPbIHOYHbIMU oOnepauuMsMyM C  WMAEHTUYHBIMU UK
COMOCTaBUMbIMK (TO €CTb aHanorM4yHbiMu) akTmBamu, obaszaTtenbCTBamMu WAW TPYNMNOW akTMBOB W
0bs3aTenbCTB, TakoW Kak busHec.

B meTogax oueHkn, COBMECTUMbIX C PbIHOYHBIM NOAXOA0M, HaCTO UCMOJIb3YKTCA PbIHOYHbIE MHOXUTENN,
BO3HMKAIOLLME W3 KOMMMEKTa COMocTaBuMMbIX nokasaTtenen. MHoxutenu MOryT HaxoguTbCA B OAHUX
anana3oHax C gpyruMm  MHOXUTenem no Kaxaomy COornoctaBMMOMY noKasaTesnto. D,J'Iﬂ Bbl60pa
Hagnexauwero MHOXuTena n3 gnana3oHa Tpe6yeT0ﬂ MCcnoJjib3oBaTb CyXXaeHne C y4eToM Ka4eCTBEHHbIX U
KOJNIM4eCTBEHHbIX (baKTOpOB, cneu,mbw-lecmx AOna OUEeHKN.

MeToabl OLEHKM, COBMECTMMblE C PbIHOYHBbIM MOAXOAOM, BKMKYAT MaTpuyHoe LeHooGpa3oBaHue.
MaTpuyHoe LieHooGpasoBaHMe — 3TO MaTeMaTUYECKUA MeTo[, WUCMOSb3yeMblii MPENMYLLECTBEHHO AN
OLIEHKM HEKOTOpbIX BMOOB (OUHAHCOBLIX WMHCTPYMEHTOB, TaKMX Kak [OMroBble LEHHble Oymaru, He
OCHOBbIBasiCb NLb Ha KOTUPYEMBIX LIEHAX Ha onpeaeneHHble LeHHble Bymaru, a ckopee Ha OTHOLIEHUU
LEHHbIX Bymar K ApYruM KOTUPYEMbIM LIeHHbIM Bymaram, Ucronb3yeMbiM Kak OpUeHTUp.

Lox00Hb1U 1o0x09d. [1oXoaHbIV NOAX0A K OLlEeHKE — 3TO NoAaxon, Npu KoTopom OyaylimMe cymmbl (Hanpumep,
MOTOKU AEHEXHbIX CPEACTB UMM JOXOAbl M pacxonbl) Npeobpa3oBbIBAOTCS B €AMHYI0 CYMMY Ha TEKYLUMIA
MOMEHT (TO eCTb AMCKOHTUPOBaHHY). Mpu Mcnonb3oBaHMM OXOAHOro noaxofda OueHka crnpaBeasivBom
CTOMMOCTW OTpaXKaeT TeKyLUME PbIHOYHbIE OXNAAHWUA B OTHOLLEHUM Takux OYAYLLUX CYMM.

MeToAbl OLEeHKN JOXOAHbLIM NOAXOAOM BKIOYaloT:

(a) meTogbl OLIEHKM NO NPUBEOEHHOW CTOUMOCTY;

(b) mogenu oueHkn onumoHa, Takme Kak popmyna bnaka-lLloynca-MepTtoHa unu 6uHommnanbHas Mogernb
(TO ecTb CTpyKTypHas moferb), KOTOpble BKMOYaAlT MeToAdbl OLEHKM NO MpPUMBEAEHHOW CTOUMMOCTU WU
OTpaXatoT KaK BDEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTb OMUMOHA;

(C) MeTod AONCKOHTUPOBAHHBLIX OEHEXHbIX MOTOKOB, KOTOprVI NCNnonb3yeTcd OnA OUEeHKU CI'IpaBeD,J'IMBOVI
CTOMMOCTU HEKOTOPbIX HEMaTepunalbHbIX aKTUBOB.

B HekoTOpbIXx cnyyasx, Npu ONpeaeneHun cripaBeasIMBoOM CTOMMOCTM akTMBa WMnu 06s13aTenbcTsa,
npuemnembiM OyaoeT WCNofb3oBaHWE OOHOMO MeToda OUEeHKU (Hanpumep, NpuW OLEHKE aKkTuBa Wnu
06513aTenbCTBa C UCMNONb30BaHMEM KOTMPYEMOM LieHbl HA aKTUBHOM PbIHKE ANS UAEHTUYHbIX aKTUBOB UMK
06s3aTenbCeTB). B gpyrux cnyyasx npuemnemMbiM 6yaeT UCnonb3oBaHNE MHOXECTBEHHbIX METOA0B OLEHKU
(Hanpumep, Tak MOXeT 06CTOATL Aeno Npu OLEeHKe eAVHNLbI, FeHepupYyoLLEein AeHexHble cpeacTtsa). Ecniun
AN OLeHKM cripaBeaSIMBoO CTOMMOCTU UCMONb3YIOTCA MHOXECTBEHHbIE METOAbl OLEHKU, TO pe3ynbTaThbl
(To ecTb COOTBETCTBYIOLUME MOKasaTenu CcrnpaBeanvMBoi CTOMMOCTM) [OMKHbI OLIEHWBATLCS MyTeMm
pacCMOTPEHNs LienecoobpasHOCTU OuanasoHa 3HadyeHuin, 0003HaueHHbIX AaHHbIMK - pesyrnbTaTaMu.
OueHka cnpaBeIMBO CTOMMOCTM - 3TO 3HayeHue B npefenax Takoro AuanasoHa, koTopoe Hanbonee
TOYHO NpeAcTaBnseT cnpaBeasivBy0 CTOMMOCTb B COXMBLUMXCS 06CTOATENbCTBAX.

Mpy npoBegeHWM HaCcTOSALEN OUEHKM YKasaHHble noaxodbl K OLEHKe crnpaBeasiMBoii CTOMMOCTY
KOHKPETM3MpPOBanucb, AOMOMHAMUCL U paclUMPANNCE HA OCHOBe MornoxeHuit denepanbHbiX cTaHOAPTOB
OLIEHKM, AENCTBYIOLLMX Ha AaTy NPOBEAEHNS OLeHKN 1 COOTBETCTBYHOLLMX BUOY OOGBHEKTOB OLIEHKM.

BbinonHeHne ykasaHHOrO NyHKTa OCyLLECTBRsSieTCs B nogpasaene «MeToaonorvs oueHKkmy.

CTpaHuIa 52



n . vy
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

5.2. O6Liee onucaHMe NOAXOA0B U METOAOB OLIEHKU B COOTBETCTBMU C MOJIOXKEHUAMMU

denepanbHbIX CTaHAAPTOB OLIEHKM

I'IpM npoeseneHnn HacTOALLEN OLEHKN BbllLleyKa3aHHble Nnoaxodbl K OueHke CﬂpaBeD,ﬂMBOVI CTOMMOCTHN
KOHKpEeTun3npoBsalrinCb, AOMOJNIHAIIMCb W paclumpanncb Ha OCHOBE NONOXEHNN d)ep,epaanblx CTaHOapToB
OLIEHKN, LLEVICTBy}OU.lVIX Ha gaTty npoBeaeHunA OUEHKM N COOTBETCTBYHOLLMX BUOY 0ObeKTa OLIEHKM.

JoxoagHbin nogxom — COBOKYMNHOCTb MeToaO0B OLEHKM CTOMMOCTU 0ObeKTa OLEHKN, OCHOBAHHbIX Ha
onpegeneHnn oxngaemblx 4oxoaos OT 00beKTa OLEHKMU.

Ycnosusi_npumeHeHusi 0oxodHo20 nodxoda (8 coomeemcmeuu ¢ n.11 ®CO V). [oxoaHblil noaxon
npeactaensieT coboi COBOKYNHOCTb METOA0B OLeHKM, OCHOBaHHbIX Ha onpeAerneHMmn TeKyLwen CTOUMoCcTuH
oXxuaaemblX OyOylIMX [OEHEXHbIX MOTOKOB OT MCMONb30BaHUSA 0OO0bekTa oueHKkU. [oxoAaHbl noaxoa
OCHOBaH Ha NpVHUUME OXNaaHWs BbIFOA.

PaCCManVIBaﬂ BO3MOXHOCTb ¢ Ll,eJ'IECOO6pa3HOCTb NPpUMEHEeHnAa Oo0XoAHOro noaxona, OUeHLWUKY
HeobxoaMmMo y4nTbiBaTb:

1. cnocobHOCTL 0O6beKkTa MPUHOCUTL [0X04 (3HAYMMOCTb OOXOAHOro noaxoda BhIWE, €Chv MonydeHue
Joxona oT UCMNonb30BaHNst 00beKkTa COOTBETCTBYET LieNsaM npnobpeTeHnsa obbekTa yHacTHUKaMM PbIHKA);
2. cTeneHb HeonpegeneHHoCcTM Oyaywmx [OXOO0B (3HAaYMMOCTb [OXOOHOro noaxoda TEM HMKe, YeM
Bbllle HeonpeaeneHHoCTb, CBA3aHHas C CyMMaMW W CpoKaMu MNOCTynneHus Oyaywux OOXO4OB OT
NCnonb30BaHUSA 00bekTa).

B cootBeTcTBMU ¢ TpeboBaHuamn PegepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax OOXOOHOro Moaxoda OLEHLLMK onpenensieT CTOMMOCTb OO6beKkTa OLEHKM Ha OCHOBE OXMAAEMbIX
OyaywmMX [OEHEXHbIX MOTOKOB WM MHbIX MNPOrHO3HLIX (PMHAHCOBLIX MOKasaTenen [AesiTenbHOCTU
opraHusauum, BegyLien 6usHec (B YaCTHOCTH, NpmbLINWK).

lpu onpedeneHuu cmoumocmu obbeKkma OUEHKU C UCMOo/ib308aHUeM Memodo8 rnposedeHusi OUEHKU
06beKMO8 OUeHKU J0X00H020 Modxoda, oUeHUWUKYy 8 coomeemcmeuu ¢ mpebosaHusmu PedeparibHO20
cmaHdapma oueHku «OueHka busHeca (®CO Ne 8)» cnedyem npouzsecmu noamanHbil aHanus u
pacyemabi coariacHo MemodosiI02uuU OUEeHKU, 8 YacmHOCMU:

a) BblbpaTe MeToa (MeTodbl) MPOBedeHMsI OLeHKUM obbekTa OLEHKW, CBA3bIBAKOLWMA (CBA3bIBAKOLLME)
CTOMMOCTb OObeKkTa OUEHKM W BenUYMHbl OyaylwMX [AEeHEXHbIX MOTOKOB WIINM WHbIX MPOrHO3HbIX
PMHaAHCOBbLIX MokasaTenew AeATenbHOCTM  opraHusauuun, Begywen 6HusHec. PacyeTr  moxet
OCYLLECTBMATLCA 4Yepe3 MNPOrHO3MpyeMble AeHEeXHble MOTOKM UMW WHble MoKasaTenu OesaTeNbHOCTY,
oXugawLwmnecs B pacyeTe Ha BIOXeHUs COOCTBEHHWKOB (COOCTBEHHbIN KanuTan). PacueT moxet
OCYLLECTBMATLCA 4Yepe3 MPOrHO3npyemble OEHEXHble MOTOKM WM WHble MoKal3aTenu OeATenbHOCTU B
pacyeTe Ha BIIOXEHWS BCEX MHBECTOPOB, CBSA3aHHbIX Ha AaTy MPOBEAEHUS OLEHKU C OpraHusauuen,
BeayLen 6usHec (MHBECTMPOBAaHHBIN KanuTarn), CTOUMOCTb COOCTBEHHOIO KanuTana onpegensieTca ganee
NyTeEM BblYMTaHMSA U3 NOMYyYEHHOW CTOMMOCTU BENUYMHBI 00A3aTENbCTB TAaKOM OpraHn3aumm (He YYTEHHbIX
paHee npuv OPMMPOBAHUM [OEHEXHBIX MOTOKOB MIIM MHBIX MPOTrHO3HbIX (QUHAHCOBLIX MOKasaTenen
OEeATENbHOCTU OpraHM3auuu, BeayLuen ousHec);

©0) onpeaenuTb NPOAOIMKUTENBHOCTL NEpUoaa, Ha KOTopbl ByAeT NOCTPOEH MPOrHO3 OEHEXHbIX MOTOKOB
UM MHbIX (DUHAHCOBBLIX MNOKa3aTenen OeATenbHOCTW opraHu3aumu, Bepywen Ou3Hec (NPOrHO3HbIN
nepuop). MNMpooomKUTenbHOCTL MPOrHO3HOrO Mepuoda 3aBUCUT OT OXMOAEMOrO BPEMEHW AOCTWDKEHWUS
opraHusauuven, segywen busHec, ctabvnusaunym pesynbTaToB AEATENbHOCTUM UNKU ee npekpalleHus. B
oT4yeTe 006 OLEeHKe OOMKHO coaepKaTbCa 0O0CHOBaHUE NPOAOIHKUTENBHOCTM Nepmoaa NPOrHO3NPOBAHNUS;

B) Ha OCHOBe aHanusa MHdopmauun o0 AeATenbHOCTU OpraHusauuv, Beayllen 6usHec, KoTopas Bernach
paHee B Te4yeHWe pernpes3eHTaTMBHOrO nepuoaa, PacCcMOTPeTb MaKpPOIKOHOMMUYECKUE U OTpacrneBble
TEHAEHLUMN 1 NPOBECTU MPOrHO3MPOBaHWE [OEHEXHbIX MOTOKOB WM MHbIX MPOrHO3HbIX (UHAHCOBLIX
nokasarenen [OesTenbHOCTU TakoW OpraHusauun, WUCMONb3yeMblX B pacyeTe COrmacHoO BblGpaHHOMY
MeToay NPOBeAeHNsI OLEHKN OO bEKTa OLIEHKN;

r) onpedenuTb CTaBKy AMCKOHTUPOBAHMSA U (MNW) CTaBKy KanuTanu3auun, COOTBETCTBYHOLLYIO BbiIOpaHHOMY
MeToay NPOBeAEHNsI OLEHKN OO bEKTa OLIEHKN.

PacuyeT cTaBkM kanMTansaumu, CTaBku AMCKOHTUPOBAHMWSA AOMKEH COOTBETCTBOBaTb BbIOpaHHOMY MeToady
npoBedeHUs OLEeHKM OObekTa OUEHKM W BuAy [OEHEXHOro noToka (MnM MHOro noToka [OXOAOB,
MCMNOMb30BaHHOMO B pacyeTax), a Takke y4nTblBaTb OCOOEHHOCTM MOCTPOEHUSA AEHEXKHOrO MOTOKA B 4acTu
€ro MHMNAUMOHHON (HOMWHAMNbHBIN UMW pearnbHbliA OEHEXHbIW NOTOK) U HanmoroBOn (4OHANOroBblN UNu
MOCIEHANOrOBbIN AEHEXHbIW MOTOK) COCTABMAOLLNX;

A) ecnu 6bin BbIGpaH oAMH M3 METOAOB NPOBEAEHUS OLIEHKM 06beKTa OLEHKN, NPU KOTOPbIX UCMONb3YeTcs
AVUCKOHTMpPOBaHWe, onpeaennTb NOCTIPOrHO3HY0 (TEPMUHANBbHYO) CTOMMOCTb.

HOCTﬂpOFHO3HaF| (TepMVIHaJ'IbHaﬂ) CTOMMOCTb — 3TO OXnaaemasa BelimdinmHa CTOMMOCTU Ha AaTy OKOHYaHuA
NMPOrHO3HOro nepuoaa,

e) npoBeCTN pac4eT CTOMMOCTU cobCTBEHHOMO UNn WHBECTUPOBAHHOIO Kanntana opraHm3auuu, Bep,yl.u,e|7|
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Oun3Hec, C y4ETOM CTOMMOCTM HEOMNEPALMOHHBLIX akTUBOB 1 00513aTENBLCTB, HE NCMOMb30BaHHbIX paHee npu
OPMUPOBAHMNM OEHEXKHBIX MOTOKOB, MUIM MHBLIX (PMHAHCOBLIX MOKa3aTenen OesiTeNbHOCTU OpraHm3aumm,
BeayLen busHec, BbIbpaHHbIX B pamMmKax NpUMeEHeHUst OXOAHOro NoaxoAaa;

) NPOBECTM pacyeT CTOMMOCTM OOBbEKTA OLEHKMN.

Peanusayusi oxo0H020 nodxoda K oyeHKe 803MOXKHa C UCIMOJIb308aHUeM criedyroujux Memoados.

Memod kanumanusauyuu oxudaemoeo Aoxoda. PacyeT CTOMMOCTU 0o6bekTa OCHOBaH Ha onpeaeneHun
OBYX ©0a30oBbIX BENMYMH: MOTOKA MOCTOSIHHOMO [0X0oA4a, MNPUHOCUMOTO OOBEKTOM OLEHKW; CTaBKu
Kanutanu3aumm [oxofa, XapakTepu3yloLeW PUCKM MOSMyYeHWst MOCTOSHHOrO Joxoda. 3HayeHue
CTOMMOCTU OObEeKTa OLEHKM pacCYMTHLIBAETCS KaK OTHOLLEHMEe MOCTOSIHHOrO [0X04a K CTaBke
Kanutanusauun. [aHHbIN MeToq MOXeT NPUMEHSTLCS NPY CReAyLWNX AONYLEHNSX:

. NOTOK [OXO0Aa MNOCTOSAHHbLIV UMY NIMHENHO YBENUUMBAKOLWNACA (C OAMHAKOBOW MHTEHCUBHOCTLIO);

e  pUCKM TMOMydYeHUss [oxoda MOCTOSIHHbI UMW JIMHEWHO YyMeHbLlawwmecs (C  OAMHAKOBOW
MHTEHCMBHOCTbLHO).
Memod duckoHmuposaHusi OeHexHbIX Momokos. Peanu3auus gaHHOro meTofa OCHOBaHa Ha NpuHUMMeE
OXWAaHWs, B COOTBETCTBMM C KOTOPbIM CTOMMOCTb OOBbEKTa OLEHKM paBHa TeKylleld CTOMMOCTU
NPUHOCKUMBIX UM BYAyLIMX OOXOAOB, BKIOYAs BbIPYUKY OT MPOAAXMN HEYHKLMOHUPYHOLNX (M3OBITOYHBIX
aKTMBOB).

O6nacTblo NpMMEHEHMA MeToa SIBNSETCA OLEeHKa akuun (onen) AeNCTBYIOWMX NpeanpusaTui B crny4ae,
korga Oyaywive NOTOKM [OXOOOB HepaBHOMEPHbl. HepaBHOMEpPHOCTb MOTOKA [JOXOA0B  MOXET
OnNpeaenaTbes criegyrwmMmm akTopamu:

. yBennyeHneMm (ymeHblLueHnem) obbeMoB peanusaumu;

) 0OBEKTVBHBIM MH(PAALNOHHBIM POCTOM LieH Ha NPOAYKLUIO U N3OEPXKKNY;

. npyBneYeHneM 1 BO3BPaTOM 3a€MHbIX CPEACTB;

) HanM4YneM KanuTanbHbIX BIOXXEHWUA B OCHOBHbIE MPON3BOACTBEHHbIE (POHAbI.
B uenom metogmueckue nogxodbl K peanusauMm OOXOAHOrO nogxoda B ykasaHHbiX PefeparnbHbIX
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
CnpaBeiMBON CTOMMOCTU» HE NPOTUBOPEYMBBI.
3aTpaTHbIM noAxop — COBOKYNMHOCTb METOAOB OLEHKM CTOMMOCTM OObeKTa OLEHKM, OCHOBAaHHbIX Ha
onpegeneHun 3atpaTt, HeobxoanMbIX ANs BOCCTAHOBIEHWUs NMBo 3amelleHnss obbekTa OLeHKN, C y4eTOM
€ro U3Hoca u yctapeBaHui.
Ycrosus npumeHeHuUsi 3ampamHoeo nodxoda (8 coomeemcmeuu ¢ ®CO V n.24-33). 3aTpaTHbIi Nogxosa
npeactaenseTr cobon COBOKYNHOCTb MeETOOOB OLEHKM, OCHOBAaHHbIX Ha onpegeneHvu 3artpar,
HeobOXoauMMbIX Ans BOCMPOM3BOACTBA WNKM 3amMelleHus obbekTa OUEeHKM C  y4eTOM COBOKYMHOrO

obecueHeHus (n3Hoca) ob6bekTa OueHKUM U (MNKu) ero KOMMOHEHTOB. 3aTpaTHbI NoAXo4 OCHOBaH Ha
npuHUUNE 3amMeLLeHuns.

B cootBeTcTBMU ¢ TpeboBaHuasmn PegepanbHoro ctaHgaprta oueHkm «OueHka 6usHeca (PCO Ne 8)» B
paMkax 3aTpaTHOro nogxoda OLUEHLUMK onpeaensieT CTOMMOCTb O6beKTa OLEHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawux opraHvsauuv, Begylien GusHec, akTMBOB W MPUHATLIX 00a3atenscTB. [pumeHeHne
3aTpaTHOro MoAxoda HOCUT OrpaHWYEHHbIW XapakTep M OaHHbI Nnoaxod, Kak MpaBurio, NpUMeEHsieTcs,
Korga npubbinb U (UNKU) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeAerneHbl, HO NPy 3TOM JOCTYMNHa
AocToBepHasi nHdopmaumsa o6 akTneax n obsasarenbcTBax opraHusauuu, Beayluen busHec.

Mpu ucnonb3oBaHWW 3aTpPaTHOIO MOAXOAA KOHKPETHbIN MEeTOA MpPOBEAEHUS OueHKM ObbekTa OLUEeHKM
NPMMEHSAETCA C Y4eTOM OXMOAHWA OTHOCUTENbHO MEepCnekTuB AesTenbHOCTW opraHusauun (Kak
AEeNCTBYOLWAasa Ny Kak NUKBngnpyemas).

B cnyyae Hanuuusa npeanocbinku NUKBMAAUUW opraHusauuu, Begywen 6usHec, CTOMMOCTb obbekTa
OLEHKUN onpedensdeTcs Kak YicTas Bblpyyka, nonydaemMas nocne peannsauum akTMBOB Takow opraHv3aunm
C y4yeTOM MOralieHNss MMeILEeNncs 3ad0iMKEHHOCTM M 3aTpaT, CBS3aHHbIX C peanu3auven akTuBOB
1 MpeKpaLleHnem OesTenbHOCTN opraHmM3auny, Begylien busHec.

lpu onpedeneHuu cmoumocmu obbekma OUEHKU C UCofib308aHUeM Memodos8 npoeedeHUs] OUEHKU
obbekma ouyeHKU 3ampamHoe2o rnodxoda, oueHWUKy 8 coomgemcemasuu ¢ mpebosaHusmu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem npousgecmu nosmanHblli aHanus u
pacyemsi coanacHo Memodosioauu OUEeHKU, 8 MOM HUC/Ie:

a) N3y4uTb N NpeACcTaBUTb B OTYETE COCTaB aKTMBOB M 00A3aTenbCTB OpraHn3aLmm, Beaylen busHec;

6) BbISBUTb CNeLManuaMpoBaHHble U HecneuManv3vpoBaHHbIe akTUBbI OpraHusauuu, seayllei bGusHec.
CneumannsnpoBaHHbIM aKTUBOM NMPU3HAETCH aKTUB, KOTOPbIA HE MOXET ObITb NPOAAH Ha PbIHKE OTAENBHO
OT Bcero OusHeca, 4acTbld KOTOPOrO OH SBMSETCS, B CWIY YHMKanbHOCTW, OOYCMNOBMEHHOWN
cneumann3MpoBaHHbIM  XapaKTepoM, Ha3Ha4YeHUEM, KOHCTPYKUMEW, KOHdUrypauuen, COCTaBoOM,
pasmepoM, MEeCTOMOSIOXKEHNMEM U Apyrumn  cBoWcTBaMu  aktmea.  OueHwmMKky  Heobxoaumo
npoaHanusvMpoBaTb CreuManusmMpoBaHHble akTMBbl Ha NpeaMeT HanuMuMs Yy  HUX  MPU3HAKOB
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OKOHOMWYECKOro yctapeBaHu4d,

B) paccynuTaTtb CTOMMOCTb aKTUBOB U 005a3aTenbCTB, a Takke, B cnyvae Heobxo4MMOCTH, AOMONHUTESbHbIE
KOPPEKTUPOBKN B COOTBETCTBUN C I'IpVIHFITOVI MeTOoO0sIorMemn nx pacyeTa;

r) NPOBECTU pacyeT CTOMMOCTU OObEKTA OLEHKM.

Mpn onpedeneHnn CTOMMOCTM ODbeKkTa OLEHKUM B paMKax NPUMEHEHUS Ka)KOoro U3 UCMofb30BaHHbIX
METOAOB MNPOBEAEHMS1 OLEHKM OObeKkTa OLEHKM OLEHLWMK [OIPKEeH YCTaHOBMTb U oBocHOBaTb
HEOOXOAMMOCTb BHECEHUS! CMONb30BaHHbLIX B pacyeTax KOPPEKTUPOBOK U UX BEMUYUHY.

Peanusayusi 3ampamHo20 nodxoda K oyeHke 6u3zHeca 803MOJ)Ha C UCMNO/1b308aHUEM CJ1edyrouwux
mMemodaos:

Memod ckoppeKkmupo8aHHbIX YUCMbIX akmueos. B cOOTBETCTBMU C AaHHbIM METOAOM CTOMMOCTb NakeTa
akuui (gonen B yCTaBHOM KanuTane) onpefensierTcs Kak pasHOCTb Mexay CYMMapHOW CTOMMOCTbLIO ero
aKTMBOB (OBOPOTHBLIX 1 BHEOOOPOTHBIX) U 06A3aTENLCTB NPEeAnpUATUSA.

O6nacTblo NPUMEHEHWSA AaHHOTO METOAA SABMSETCA OLeHKa akuMin (fonen) B CreayroLmx cnyyasx:

e [pM OLEHKe akuui (Jonen) OencTByOLLEro NpeanpusaTusi, KOTOpoe He MpPeKpaTUT CBOW OCHOBHOM
poA OedATenbHOCTU, NPoAaB MMEKLMECS akTMBbl ANS 3aMEeLIeHUs WX HOBbIMW aHamnormyHbIMM
(MpumMepoM Takmx NpeanpuaTUn SBNAKOTCA (PMHAHCOBbLIE YyrpaBnsAwLMe KOMNaHuM — OUHAHCOBO-
NPOMBbILLIIEHHbIE TPYMMbI; XONAUHIN);

e pM OUEHKe akuum (gonew) [OEWCTBYIOLLEro npeanpuaTusi, KoTopoe ob6ragaeT  Takumu
KanuTanbHbIMW  aKTMBaMW, WHBECTULMOHHAs MNPUBMNEKATENbHOCTb KOTOpPbIX B  OTpbiIBE OT
NpOM3BOACTBEHHO-COBITOBBIX MPOLLECCOB KpalHe Hu3Ka, HO LEHHOCTb (He CTOMMOCTb) AaHHbIX
aKTMBOB OnpefensieT CTOMMOCTb MPeAnpUATUA Kak AeNnCcTByLWero (MpMMepoM Takux npeanpuatn
MOTYT CMAYXWUTb KPYMHbIE U CpeaHWe MPOMbILUSIEHHbIE NPEANPUSTUS, PacnofoXeHHbIE B permoHax
Poccun 1 nmerowme cyLlecTBEHHbIE KanuTarnbHbIE aKTUBbI).

Memod nukesudayuoHHoU cmoumocmu. B cooTBeTCTBUM C AaHHBIM METOAOM CTOMMOCTb MakeTa akuumn
(oonen B ycTaBHOM KanuTane) onpegensdeTcs Kak [OXOA4 OT peanu3auuu npouefypbl nuMkBuaauum
npeanpusatua. Metoa NUKBUOAUMOHHOW CTOMMOCTM OTpaXkaeT CUTyauuro MnpeKkpalleHus AesiTenbHOCTU
obuwecTtBa 6e3 Hauyana HoBOW AeATeNbHOCTU. JIMKBMOALNOHHAS CTOMMOCTL aKTMBOB PacCYUTLIBAETCS:

e KaK pasHOCTb NMKBUOALUMOHHOW CTOMMOCTM aKTMBOB (CTOMMOCTb aKTMBOB MpW peanu3aumm nx B
CPOKM MeHblUne, Yem OObl4Hble CPOKM 3KCMO3UUMW aHanornyHbix OOBEKTOB) WM 3aTpaT Ha
NMKBMAAaUMIo;

e  Kak pasHOCTb UX CTOMMOCTM U 3aTpaTt Ha NUKBMAAUMIO.

O6nacTblo NPMMEHEeHW aHHOIo MeToAa SBNAETCS OueHKa akuui (4onen) B criegyrowmx cnyvasx:

e MpuV OLEHKe akuui (Qonen B yCTaBHOM KanuTtane) npeanpusitusi, KOTopoe MoXeT ObiTb NOABEPTHYTO
NPUHYAMTENbHON NWKBMOALMU B COOTBETCTBMU C CYLLECTBYHOLIMM 3aKOHOAATENbCTBOM (MepBbin
BapuaHT pacyeTa NMKBMOALMOHHOW CTOMMOCTU aKTUB);

e PV OUeHKke akuuMin (Jonei B yCTaBHOM KanuTane) npeanpuaTuid, MMeKLWMX akTUBHI,
WMHBECTULIMOHHAsA NpPUBNEKaTeNnbHOCTb KOTOPbIX HE 3aBUCUT OT creumduyecknx ocobeHHocTel
NMPOVN3BOACTBEHHO-COLITOBON AEATENbHOCTU, MpPUM 3TOM (POHAO0OTAAYa AaHHbIX akTUBOB (Mpu
CYLLECTBYIOLLEM WCMONb30BaHMM) HU3Ka (BTOPOW BapuaHT pacyeTa fUMKBUAALMOHHON CTOMMOCTU
aKTUBOB — A40GPOBONbHAs NUKBUAAUMS).

B uenom meTogudeckse noaxodbl K peanu3auum 3aTtpaTHOro noaxoda B ykasaHHbIX PeaepanbHbIX
CTaHgapTax oOueHkn u MexagyHapogHom crtaHgapTe duHaHcoBonm oTveTHocTu (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYUBLI.

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA — COBOKYMHOCTb METOAO0B OLEHKM CTOMMOCTU OOBbEKTA OLIEHKN,
OCHOBaHHbIX Ha CpaBHEHUN OObEKTA OUEHKM C aHanormyHbiIMM OObekTaMu, B OTHOLLUEHUM KOTOPbIX
nMeeTcst UHpopmMauns O LieHax caenok ¢ HUMMN.

Ycnosusi_ npuMeHeHUsl cpasHUmersibHo20 (pbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ n.4-10 ®CO V).
CpaBHUTENBbHBLIN NOOXOA nNpeacTaBnseT CcoboM COBOKYMHOCTb METOAOB OLIEHKM, OCHOBaHHbIX Ha
CpaBHEHUN OObekTa OUEHKM C MOEHTUYHBIMW UM aHanornyHblMuM  obbekTamu  (aHanoramm).
CpaBHUTENbHbLIN NoAX04 OCHOBAH Ha NPUHLMMNAX LLEHOBOrO paBHOBECUS! N 3aMELLEeHUS.

PaccmartpuBas BO3MOXHOCTb U LLenecoobpasHOCTb MPUMEHEHUS CPaBHUTENBHOMO NOAXOAA, OLEHLLMKY
HeobxooMMO yuuTbiBaTb OOBbEM M KavyecTBO MHOpMauMM O caernkax ¢ obbekTamu, aHanorMyHbIMu
0OBbEKTY OLIEHKN, B YACTHOCTMU:

(] aKTMBHOCTb pPbIHKa (3Ha'-lI/IMOCTb CpaBHUTENbHOINO nogxoga TeM Bbille, 4eMm Oonblie cpenok ¢
aHanoramum OoCyLleCTBIIAETCA Ha prHKe);

e [OCTYMNMHOCTb I/IH(*)OpMaLWII/I O cAaernkax (3Ha'~WIMOCTb CpaBHUTENBbHOINO noaxoga TemM Bbllle, 4YeM
HagexHee VIH(*)OpMaLI,I/IH O caenkax ¢ aHaﬂOFaMM);

e  aKTyanbHOCTb PbIHOYHOW LIEHOBOMW MH(OPMALIMK (3HAYUMMOCTb CPaBHUTENBHOIO NoAXoAa TEM Bbille,
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4YyeM MeHblle yharieHbl BO BPEMEHW CAErnkW C aHanoramy OT AaTtbl OLUEHKM M Yem cTabunbHee
PbIHOYHbIE YCIOBUS GbIN B 3TOM MHTEpBarie BPeMeHW);

e CTeneHb COMocTaBMMOCTU aHanoroB ¢ OOBHLEKTOM OLEHKM (3HAYMMOCTb CpPaBHUTENbHOIO Moaxoaa
TeM Bbille, Yem Gnuxe aHanory No CBOUM CYLLECTBEHHbIM XapaKTepucThkam K OObeKTy OLEHKU U
YeM MeHbLLEe KOPPEKTUPOBOK TpebyeTcst BHOCUTL B LIEHbI aHamNoroB).

B cootBeTcTBMU ¢ TpeboBaHusmn denepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMKax CpaBHWUTENbHOIO noAxoda OUEHLWMK onpedensieT CTOMMOCTb akuuwi, naes, OONEW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMYLLECTBEHHOrO KOMMMeKca Ha OCHOBe WHdopmaumm O LeHax caernok c
akunamu, nasmu, OONAMM B YCTaBHOM (CKMaZOYHOM) KanuTane, WMYLLeCTBEHHbIMU KOMMMeKcamm
opraHusauui-aHanoroB € Yy4eTOM CpaBHEHUS (PUMHAHCOBBIX W MPOM3BOACTBEHHbLIX MNOKasaTenen
OeATEeNbHOCTN opraHM3aLmMi-aHanoroB 1 COOTBETCTBYIOLLMX NoKasaTenemn opraHnsaumum, segyllen usHec,
a TakKe Ha OCHOBe LIEeHOBOW WMH(opMauuM O npeablaylimx cAenkax Cc akuusmu, nasgmuv, AonsMi B
yCTaBHOM (CKNago4HOM) Kanutane, MMyLLLEeCTBEHHbIM KOMMMEKCOM OpraHm3auuu, seaylien busHec.
OpzaHu3sayueli-aHaso2oM npu3Haemcs:

a) opraHu3auusi, OCyLecTBRsWas AesSTENbHOCTb B TOW Xe OTpacnu, YTO M opraHusauus, Beaylias
busHec;

0) opraHusaumsi, cxogHasi C opraHu3auuen, Ou3HEeC KOTOpPOM OLEHMBAETCs, C TOYKM 3PEHUS
KONNYECTBEHHbIX U KAYECTBEHHbIX XapakTepPUCTUK, BMSIOLLMX HA CTOMMOCTb OBbEKTA OLLEHKMN.

lpu onpedeneHuu cmoumocmu 0bbeKMa OUEHKU C UCMO/Ib308aHUeM Memodo8 rnpoeedeHuUss OUEeHKU
obbekma OUeHKU cpasHuUmesnbHo20 odxoda, OUEHWUKy 6 coomeemcmeuu ¢ mpebosaHusiMu
®eldepanbHo2o cmaHOapma oueHKu «OueHka 6usHeca (PCO Ne 8)» cnedyem npoudsecmu nosmarnHblil
aHasnus u pacyemsi coasiacHo Memodosio2ul OUEHKU, 8 YacmHOCMuU:

a) paccMOTpeTb MOJIOXEHNE OpraHn3auunu, Bep,yu.l,eﬁ OusHec, B oTpaciim n COCTaBUTb CINCOK
OpFaHI/I3aLI,VIl7I-aHaJ'IOFOB;

6) BbIOpaTb MyNbTUNMKATOPbl (KO3(PPULMEHTLI, OTpaXkalolne COOTHOLUEHWE MeXay LEeHOoh WU
nokasaTensiMM [esiTENbHOCTM OpraHv3auuM), KoTopble GyayT WMCMONb30BaHbl ONS pacyeTa CTOMMOCTU
06bekTa OLEHKU. BbIGOp MynbTUNMKATOPOB AOMKEH ObiTb 060CHOBAH;

B) npoBectu pacdeT 6asbl (100 npoueHTOB cobctBeHHoro kanutana wnum 100 npoueHTOB
WHBECTMPOBAHHOIO KanuTana) Ans onpegerneHus MyrnbTUMNUKATOPOB MO OpraHusauusiM-aHanoram ¢
y4eTOM HeoBX0AUMbIX KOPPEKTUPOBOK;

r) paccumTatb 3HAYEHUsT MYNbTUMNIIMKAaTOPOB Ha OCHOBE MHpopMauun No opraHu3aumsam-aHanoram. Ecnu
pacyeT Npou3BOAMTCH Ha OCHOBe MHdopMauun no AByM n 6onee opraHu3aumsiM-aHanoram, OUEHLLUK
OOIMKEH NpoBecTM 060CHOBAHHOE COrMnacoBaHMe NoMyYeHHbIX pe3ynbTaToB pacyeTa;

A) NpOBECTM pacyeT CTOMMOCTUN COBCTBEHHOrO UNM MHBECTUPOBAHHOMO KanuTana opraHm3auuu, BegyLiem
OM3Hec, nyTem  YMHOXEHUS  MyMbTUNIUKaTopa Ha  COOTBETCTBYHOWWA  (PUHAHCOBBIN UMK
NPOM3BOACTBEHHbIM MOKasaTenb oOpraHu3auuw, Bepylien 6usHec. Ecnm pacyeT npoussoguTca C
ucnonb3oBaHneM 6Gonee 4yem OAHOrO MynbTUMMMKATOPA, OLEHLUMK OOMMKEH MNPOBECTM OOOCHOBaHHOE
cornacoBaHue nonyvYeHHbIX pesynbTaToB pacyeTa;

€) B cfyyae Hanmuuus uHdopMauuMM O UeHax cOenok C akumsaMu, nasgmu, AOMsMU B YCTaBHOM
(cknagoyHoM) kanuTane opraHusauuu, Beayllen 6M3HeC, OLEHLUK MOXET NPOM3BECTU pacyeT Ha OCHOBE
yKasaHHoOW MHpopmauum 6e3 yyeta MynbTUNIIMKATOPOB.

lMpu oueHke akuuin B pamkKax CpaBHUTENbHOro nogxoda NOMMMO MHAOPMAaLUKM O LieHaxX COENOK MOXeT
ObITb MCNONb30BaHa UHMOPMaLNS O KOTUPOBKaX akuui opraHusaumun, Begylien busHec, 1 opraHusaumn-
aHanoros.

OueHLLMK NpY NPUMEHEHUN CPABHUTENBHOIO NoAxoda Takke MOXEeT NPUMEHATb MaTemMaTuyeckme U UHble
MeToAdbl MOOENupoBaHus cToMMocTu. Bbibop mogenen gns onpegeneHvs CTOMMOCTU OCyLLecTBhAsieTcH
OLeHLMKOM 1 AormkeH OblTb 060CHOBaH.

Peanusauusi cpageHumesibHo20 (PbIHOYHO20) NM0OX00a K OUEeHKe 603MOXHa C UCMOJ/Ib308aHUEM
cnedyrouwux Memodoas:

Memoda pbiHka Kanumana. [aHHbIi MeTop, npeanornaraeT WCMNonb3oBaHME B KadecTBe 6asbl Ans
CpaBHEHUSI CITOXMBLUMECS Ha (POHAOBOM PbIHKE pearibHble LieHbl Kyniu-npogaxu (KOTUPOBKKU) aKuuWn
(HEKOHTPOMbHbBIX NAKETOB).

Memod coOenok. [aHHbI MeTOA npegnonaraeT MCMnofb3oBaHME B KayecTBe 0asbl Ons CpaBHEHUSA
peanbHble LeHbl Kynnu-npogaXxu Ha BHEOMPXXEBOM PbIHKE KOHCONMWAMPOBAHHBLIX MAKETOB aKuMn WUnu
KOMMaHUM B LEINOM.

Memod ompacnesbix KoaghuyueHmos. [aHHbIA MEeTOA OCHOBaH Ha WCMOSb30BaHMM OTpacrieBbIX
MYNbTUNNMKATOPOB, pacCYMTaHHbIX B Xo4e MCCneaoBaHWW CTaTUCTUKU NMpodaxk NpeanpuaTuid oTpacnu,
NPOBOAMMbBIX  CMeunann3MpoBaHHbIMM  areHTcTBamn. Heobxogmmo, 4ToGbl uccnegoBaHue  Obino
NPOBEAEHO HE MeHee YeM Ans MOSIOBMHbI BCEX NpeanpusaTuiA OTpaciuy, COMoCTaBMMbIX MO pasmepy C
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oueHnBaeMbIM.

B uenom meToguveckMe MoAxonpl K peanusaumm CpaBHUTENbHOrO NoAaxoda B ykasdaHHbIX PegeparnbHbiX
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHgapTte duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEUUBLI.

5.3. CornacoBaHue pe3ynbTaToB OLIEHKU

CornacoBaHue pe3ynbTaTtoB OLEHKN obbekTa OUEHKHN, MNOJTy4eHHbIX C Wncnonb3oBaHMEM pPa3JIMYHbIX
METOL0B M NOAXOO0B K OLIEHKEe, U OTpaXeHue ero pesynbTaTtoB B oTyeTe 06 OueHKe OCYLLECTBASOTCS B
cooTBeTCcTBUKN C TpeboBaHnammn GCO V.

Mpy NpyMeHeHUn HEeCKONbKUX NOAXOAO0B M METOAOB OLEHLUMK UCMOoNb3yeT Mmpoueaypy CormnacoBaHus ux
pe3ynbTaTtoB. B criyyae CyLleCTBEHHbIX pacXoXaAeHWU pe3ynbTaToB Noaxoa0B U METOAOB OLEHKN OLEHLLMK
aHanusvpyeT BO3MOXHbl€ MPUYMHBI PAcXOXAEHUN, YCTaHaBnMBaeT Noaxodbl M MeToAdbl, MO3BOMAHLLNE
nonyynTb Hanbonee OOCTOBEpPHblE pe3ynbTaThl C Y4eTOM (PAKTOPOB, YKa3aHHbIX B NyHkTe 2 ®CO V. He
cnepyet MPUMEHATb CPedHIon  apudMETUYECKy BenuUYUHY WNn UHble MaTemMaTudeckue npasuna
B3BELLUMBaHUS B Cly4Yae CYLLECTBEHHbIX PacXOXOEHUN NPOMEXYTOYHbIX pe3yrnbTaToB METOAOB U MOAXOA0B
oueHkn 6e3 Takoro aHanusa. B pesynbTate aHanusa OUEHLLMK MOXeT 0BOCHOBaHHO BbiOpaTb OAMH U3
NOMyYEeHHbIX Pe3ynbTaToOB, MOJYYEHHbIX MPW MCMNOMb30BaHUM METOAOB M MOAXOAOB, AN OnpefeneHus
WTOrOBOW CTOMMOCTN OObEKTA OLIEHKN.

B uenom meTtoanyeckmne nogxoapl K peann3aunmn cornacoBaHuA pe3yrnbTaTtoB HE NPOTUBOPEYNBBLI U OOMNYCKAT
BO3MO>XHOCTb yKa3aHuA Hapdaay C KOHerTHOVI BENMYNHOM CTOMMOCTY eLle 1 MHTEpPBalibHbIX 3HaYEHUI.

5.4. ObocHOBaHMe NoAXoA0B U METOAOB OLIeHKU

CornacHo cT1. 14 ®epepanbHoro 3akoHa Ne 135-®3 ot 29.07.1998 "OO6 oOueHOYHOW OEeATEeNnbHOCTUM B
Poccuiickon ®egepauun”, OueHLMK MMEET NpaBO NPUMEHATL CaMOCTOATENbHO METOAb! MPOBEAEHUS OLIEHKU
0ObeKTa OLEHKM B COOTBETCTBMM CO CTaHaapTamm oueHku. B cootBetctBuM ¢ n.2 PCO V, B npouecce OLEHKN
OueHWuK paccMaTprMBaeT BO3MOXHOCTb MPUMEHEHUs] BCEX MOAXOAOB K OUEeHKke, B TOM 4ucre Ans
NnoATBEPKAEHUS BbIBOAOB, MOMYYEHHbIX MPW MPUMEHEHUM Apyrux nogxogos. [pu BbiGope nogxodoB U
MeTofoB oueHkn OueHLWMKY HeobXoaMMOo YuMTbIBaTb Creumduky oObeKkTa OLEHKM, Lienv OLEHKW, BuA
CTOMMOCTM, JOCTATOYHOCTb 1 JOCTOBEPHOCTb MCXOAHOM MHGOpMaLIMK, JONYLLEHMS U OfPpaHUYeHMst OLIeHKN. Hu
OOMH 13 NOAXOA0B U METOAOB OLEHKM He SIBMSIETCS YHUBEPCAribHbIM, MPUMEHUMBIM BO BCEX CMy4asix OLEHKM.
B TO ke BpeMsi OLEHLUMK MOXET WUCMONb30BaTb OAMH MOAXOA W METOZ OLEHKMW, eCrin NpUMeEHeHNe LaHHOro
noaxoda M MeToda OLEHKU NMPUBOAMT K Havbonee OOCTOBEPHOMY pe3ynbTaTy OLEHKU C Y4eTOM OOCTYMHOMN
UHdopmMaLmn, OMYLLEHWUA 1 OrpaHUYEHNA NPOBOAMMOWN OLIEHKN.

Tpebyemoe B cootBeTcTBUM C 1.13 PCO VI onncaHme npouecca OueHKM 0ObeKTa OLEHKN B YacTu MPUMEHEHNS
noaxoa (NMoaxonoB) K OLEHKe, BKIloYas: 000CHOBaHME BbIOOpa UCMONb3yeMbIX NOAXOA0B K OLEHKE 1 METOLOB
B pamKax Kaaoro u3 MNpUMEHsAEeMbIX MOAXOOOB (OTka3 OT WCMOMb30BaHUsl NMOAXO4a K OLeHke cneayet
NPOKOMMEHTMPOBATL);  MOCNEeAOoBaTENbHOCTL — ONpefderneHnss CTOMMOCTM  OObeKkTa  OLEHKW; Npouecc
onpeaeneHnsi CTOMMOCTU OOBbEeKTa OLEHKN KaXObIM U3 NMPUMEHEHHBLIX METOAOB OLIEHKM M COOTBETCTBYHOLLME
UM pacyeTbl, NPYBOAUTCS B COOTBETCTBYIOLLMX pasaenax OTyeTa.

Ha ocHoBe MmonydyeHHbIX B pamMkax Kakgoro M3 Moaxo[dOB K OLeHKe pe3ynbTaToB onpedensieTcs utorosast
BENMYMHA CTOMMOCTM 0GbeKTa oLeHKW. Bbibop (0Tkas) TOro UM MHOTO Moaxoda OCYLLECTBISIETCS MCXoasa U3
CNeunduKM OLEHMBAaEMOrO WMYLLECTBa, OCODEHHOCTEN KOHKPETHOTO pblHKA W cocTaBa CBEAEHWUNM,
cofepxalmxcsi B cobpaHHol MHgopMaLmi.

CoctaB paboT no oueHKe, AeTanbHOCTb U rMyOMHa BbINOMHAEMbIX aHan“3oB W UCCNEeAOBaHWUN 1 coaepXaHue
OTYETa [OOIMKHbI YAOBMETBOPATb TpeboBaHMO HeobXoAMMOCTW, [AOCTATOMHOCTW W akTyanbHOCTW Ans
AoKasaTenbCTBa pe3ynbTaTa OUEHKM C Yy4€TOM cneumdumkn obbekta oueHkn. CoctaB paboT He AOmKeH
cogepxaTb Tex, 6e3 BbINOMHEHNS KOTOPbIX pe3ynbTar OyaeT MMeTb A0CTAaTOYHbIN YPOBEHb 06OCHOBaHHOCTY.
To ecTb, UX BbINOMHEHWE He MOBbICUNO Obl AOKA3aTeNbHOCTU pe3ynbTaTa OUEHKW W/WNW He MOBMUANOo Ha
3HayeHVe UTOrOBOrO pesynbTaTta B npegerax Hem3bexXHOWM NOrpeLlHOCTY, SBMSAOLLENCS CNEACTBMEM KavecTBa
WCXOOHbIX AaHHbIX U BbIYMCIISIEMbIX OLEHLLUMKOM MapamMeTpoB, WUCMOMNb3yeMblX Afs pacyéTa pesynbraTta
OLIEHKW, U/MNN 3HAYMMO He U3MEHsieT pa3Mep TakoW norpewwHocTu. MnybuHa aHanmsoB M MCCrieaoBaHWN
AOIDKHbI OrpaHNYMBaTBLCA TEM Xe KpUTepueM (CyLLEeCTBEHHOCTb BIMSHWA Ha 3Ha4YeHWe pesyrnbTaTta OLEHKW,
€ro MOrpeLUHoCTb U CTeneHb 06OCHOBAHHOCTN).

AHaNM3 BO3MOXHOCTU WCMNONb3OBaHUSA pa3nnyHbl MeToaoB W KakK cliegctBue noaxoaoB K OLeHKe
npeacTaesneH B Tabn. 24.
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Ta6bnuua 24.

AHanus BO3MOXXHOCTU UCNONb30BaHMUA NOAXOAO0B 1 METOAOB OLEHKMN

MeTop

MeTopa pblHka kanuTana

MeTtopn caenok

MeTop oTpacneBbIx
KO3 hrLUmneHToB

MeToA AMCKOHTUPOBaHHbIX
[EeHEXHbIX NMOTOKOB (MeToA
OLEHKM MO NpuBEAEHHOW
CTOMMOCTH)

MeToa kanuTanusauum
oXxugaemoro goxoga (meton
OLEHKM MO NpuBEAEHHOW
CTOMMOCTH)

MeToa oLeHKM onuuoHa

MerTop TekyLuen cToMmocTu
3amelleHust (meToq
CKOPPEKTUPOBAHHBIX YNCTBIX
aKTUBOB)

MeToa nukeMaaunoHHOM
CTOMMOCTMN

OueHKa BO3MOXHOCTU UCNONb30BaHUA

CpaBHUTENbHbIN (PbIHOYHBIN) NoaxoA

Ha OHOOBOM pbIHKE OTCYTCTBYIOT [aHHbleé O pearibHbiX
LeHax Kynnu-npofaxu akuwii NpeanpusTvii JaHHOro Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YPOBHSI ANs OLEHKU

obbekta  oueHkMn no  MexagyHapogHoMy — cTaHaapTy
cbuHaHcoBoi otyeTHocTM (IFRS) 13 «OueHka cnpaBeanuneoii
cTtonmoctu»).  [aHHoe  OBCTOATENbCTBO — OrpaHuyuBaet

BO3MOXHOCTb UCMNOJNb30BaHUA MeToaa.

B OTKpbITbIX MCTOYHMKAX OTCYTCTBYET WHCGOPMAaLMSA O LieHax
npeAnoXeHUn Mo MpoAaxe aHanmornyHbiX KOMMaHwWii  no
macwTaby 1 CTPyKType aKTUMBOB (OTCYTCTBYIOT AaHHble 2-ro
YpoBHA ANs oueHkn obbekta oueHkn no MexayHapodHomy
cTtaHaapTy duHaHcoBoi oTtyeTHocTn (IFRS) 13 «Ouenka
cnpaBeanuBOM  cToMMOCTW»).  [laHHoe — oBcToATenscTBO
orpaHu4MBaeT BO3MOXHOCTb UCMOMNb30BaHNsA MeToaa.

B HacToswee BpemMsa OTCYTCTBYeT CTaTUCTUKa npoaax
npeanpuaTMn JaHHON OTpacnn, CONnoCTaBUMbIX MO pasmepy c
oueHuBaembiM. [laHHOoe  06CTOSATENLCTBO orpaHu4usaeTt
BO3MOXHOCTb UCMNONb30BaHNA MeToaa.

[OoxoaHbi nogxon

AHanu3 pestenbHoctn AO «Onepatopckas KomnaHus»
nokasan, 4To B PpeTPOCNeKTMBHOM nepuogde O6LiecTBO He
nonyyano [OXO4OB OT OCHOBHOW [ESTeNbHOCTW, O YeM
CBWAETENbCTBYET OTCYTCTBME BarlOBOM BbIPYYKM.

3aKkasuMkoM OLEeHKM He npeaocTaBreHbl MNepcrneKkTUBHbIe
(NporHo3Hble) BuaHec-nNnaHel, PUHAHCOBLIE MOAENV M Npoyne
[AOKYMEHTbI,  yCTaHaBnuBalLWMe MNPOrHO3HbIE  BENUYUHBI
OCHOBHbIX MoKasaTenen [esTenbHOCTM Ha [OMTOCPOYHYH0
nepcnekTvBy.

[laHHble o6cTOsITENbCTBA He C€O3A4aloT  MPeAnochbifiok Mo
MCMoNb30BaHMIO AaHHOMO MeToAa.

AHanua pesatenbHoctn AO  «Onepatopckas Komnanus»
nokasan, 4to B peTpocnekTuBHoM nepuoge OO6LWecTBO He
nony4yano [AoXo4OB OT OCHOBHOW [AEsiTeNbHOCTU, O 4em
CBUAETENbCTBYET OTCYTCTBUE BANOBOMN BbIPYUKU.

3aKa3uyMkoM OLEeHKM He MpeaocTaBlieHbl NepcnekTUBHbIe
(NpOrHo3Hble) Bu3Hec-nNnaHbl, PUHaHCOBbIE MOenu 1 npoyne
[OKYMEHTbl,  yCTaHaBMnMBaloLWMWe NPOrHO3Hble  BEMUYUHBI
OCHOBHbIX MoOKa3aTernieit AesTeNbHOCTU Ha [ONTrOCPOYHYI0
nepcneKkTmBy.

[aHHble obcTosiTenbCcTBa He CO34alT  MPeAnochifiok  no
MCNONb30BaHWI0 JaHHOroO MeToaa.

Tak kak akTMBbl W oBOsi3aTenbCTBa MNPEANPUATUS  UMEeloT
pasnuuHble CPOKM MOralleHusl, a TakkKe pasnuyHble
[OXOAHOCTM (NPOLEHTHbIE CTaBKM), UM OTCYTCTBME TaKOBbIX,
OUeHLLMK NPUHSAN peLleHne He UCMoNb30BaTh AaHHbI METoq
npvi NPOBEAEHNI HACTOSALLEN OLEHKM.

3aTpaTHbI noaxon

Mo cocTosiHMiO Ha AaTy OUEHKU O6LecTBO pacnonaraet
CylleCTBEHHbIMN  aKTuBaMu. AKTMBOB, OTHOCALMXCH K
cneunanm3npoBaHHbIM aKkTueam (CHeLlI/IaJ'IMsI/IpOBaHHbIM
aKTMBOM NPU3HaETCH aKTuB, KOTOprIZ He MOXeT BbITb npoaaH
Ha pblHKe OTAENIbHO OT BCero 6u3sHeca, YacTbio KOTOpPOro OH

SBNSIeTCS, B CWMY  YHUKANbHOCTM,  OBYCNOBMEHHOW
cneumanu3npoBaHHbIM XapakTepom, Ha3HayeHuem,
KOHCTpYKUMEN,  KOHdUrypauuen, COCTaBOM, Pa3MepoM,
MECTOMNOMOXeHMeM U OpyrMMy  CBOWCTBaAMU  akTuBea),

ObuectBO He uMmeeT. [laHHoe 06CTOATENBLCTBO CO3AaeT
npeanochbIsiIKKU No UCNOSIb30BaHUKO AaHHOro metoaa.

MpvMeHeHe mMeTofa SIBMNSIETCS HEKOPPEKTHBIM, MOCKOMbKY B
COOTBETCTBMM C 3aAaHWEM HA  MPOBEAEHWE  OLeHKU
onpefenseTcs cnpaBeanyBas CTOMMOCTb 0GbeKTa OLIEHKU.

3aknoyeHne o6
“cnonb3oBaHUU
noaxoaa

3akntoyeHue o6

ucnosfib3oBaHun metoaa

MeTog ncnonb3osatb
HelenecoobpasHo

CpaBHUTENbHbI
(pbIHOYHBIN) NOAXOA He
MeTog vncnonb3oBaTtb ucrnonbayeTcs.

Heuenecoo6pasHo

MeTog vcronb3oBaTtb
Heuenecoo6pasHo

MeTop ncnonb3oBaTtb
Heuenecoo6pasHo

[oxoaHbIVi Noaxo4 He
ncnonb3yeTcs.

MeToa ncnonb3oBaTtb
Heuenecoo6pasHo

MeTtoa ncnonb3oBaTtb
HeuienecoobpasHo

MeToa ncnonb3oBaTtb

uenecoobpasHo .
3aTpaTHbI noaxoa

ncnonb3yeTcs.

MeTtoa ncnonb3oBaTtb
HeuenecoobpasHo

UemoyHuk. 1. AHanus OueHuwuka.
Takum o6pa30M, npu npoBeaeHnn HaCTOQLLI,eIZ OLleHKM ucnonb3yeTcd 3anaTHbIl71 nogxoad, B pamMKax
KOTOpPOro npumMeHdaeTcAa mMeton TeKyLLI,eIZ CTOMMOCTU 3amMelleHnsa (MeTOﬂ, CKOPPEKTUPOBAHHbLIX YUCTbIX

aKTUBOB).
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V1. ONMNCAHUE MNMPOLIECCA OLIEHKU OB bEKTA OLIEHKU

6.1. PacueT cToumoCcTU 06 LEKTa OLeHKU 3aTpaTHbIM nNnogxoaAomMm

6.1.1. O6LwmMe nonoxeHns

Pacuer ctoumocTn oObekTa OUEHKM MEeTOAOM TeKyllen CTOMMOCTM 3amelleHus (MeTogoM
CKOPPEKTUPOBAHHbIX YMUCTbIX aKTUBOB) OCHOBbLIBAETCA Ha CriefyloleM MOMIOXEeHUUM — CTOMMOCTb
COGCTBEHHOro kanutana onpefensieTcs Kak CKOPpPEeKTUpPOBaHHAs TeKyllasi CTOMMOCTb YUCTbIX aKTUBOB
npeanpustus. CogepxaHue aToro MeToAa 3aknioyaeTcsl B OLeHKe CNpaBeafiMBON CTOMMOCTU YUCTbIX, 3a
BblYETOM 3a[0IDKEHHOCTM, aKTUBOB npeanpusatuss. OHO OTTankuBaeTCs OT OLEHKM CKOPPEKTUPOBaHHOM
TeKyllen CTOMMOCTM BCEX aKkTMBOB (MMyLleCcTBa) NPeanpusiTus — MartepuanbHbliX (peanbHbIX U
(PUHAHCOBBIX) U HEMAaTepUanbHbIX, HE3AaBUCMMO OT TOrO, Kak OHU OTpaxeHbl B Byxrantepckom GanaHce
O6uwecTBa.
Pacuer ctoumocT obObekTa OUEHKM MEeTOOOM  TeKylen CTOMMOCTM 3amelleHns (MeToaoM
CKOPPEKTUPOBAHHBIX YNCTbIX aKTUBOB) COCTOUT N3 TPEX OCHOBHbIX 3TaroB:

e OLeHKa 060CHOBaHHOW TEKYLLEN CTOMMOCTU KaXK40ro akTnea 6anaHca B OTAENbHOCTY;

e onpeperneHue TekyLen CToMMoCT 00a3aTeNbCTB;

e ornpegeneHve CTOMMOCTM CODOCTBEHHOro KanuTana npeanpuaTtvs Kak pasHoOCTM 0BOCHOBaHHON

CTOVMMOCTY COBOKYMHbIX akTuBoB Npeanpusatus ( A; ) n ero Tekywmx obasatenscts ( /15 );

. BHEeCeHWNe 3aKIo4YnTesIbHbIX NMOnpaBoOK.

OcHoBHasl pacyeTHas 3aBUCUMOCTb, B 00OLLEM BUae, peanuayiollas MeTof CKOPPEKTUPOBaHHBIX YUCTbIX
aKTUBOB, ANS NakeToB akUUi UMeeT crieayoLwuii Bua;

Cp =04y —11;)*D, *1-K,)*A-K,),
roe:
AZ - CKOppeKTnpoBaHHaaA CTOMMOCTb COBOKYIMHbIX aKTUBOB;

11

5 - CKOPppPEeKTUpoBaHHaA CTOMMOCTb COBOKYMHbIX 005s3aTeNbCTB;

D,, - paamep oueHMBaemMoro nakeTa akuui, B NpoLieHTax oT OBLLETO KONIMYECTBA aKLWi;
K - cknaka (nonpaska) Ha NMUKBUMAHOCTE;

a

K, - ckupka (nonpaska) Ha KOHTPOTb.

6.1.2. UcxoaHble faHHble Ans pacyeTta

NcxogHble paHHble Onis OueHKM (CTpyKTypa akTmBoB M obsasaTensctB OO6LlecTBa MO COCTOSHMIO Ha
30.06.2025 r.) npeactasneHsl B Tadbn. 25.
Tabnuua 25.
CTpyKTypa aKkTUBOB 1 o6a3aTtenbctB O6LecTBa

HanmeHoBaHue akTMBa/o6A3aTenbLcTBa Benuuuha, Thic. py6.
HematepuanbHble akTuBbI
Pe3ynbTaTbl UccneaoBaHuii 1 pa3paboTok

HemaTepmaanue NOUCKOBbI€ aKTUBbI

MaTepmaanue NOUCKOBbI€ aKTUBbI

o O o o o

OcHoBHble cpeAcTBa

[oxoaHble BNOXeHWs B MaTtepuanbHble LEHHOCTU 0

[onrocpoyHble UHAHCOBbIE BIIOXEHNUS
OTNOXEHHbIE HanoroBble akTMBbI
Mpoyne BHeOBOPOTHbIE aKTUBbI

3anacsl

HAC

[ebutopckas 3agomKeHHOCTb
KpaTtkocpoyHble hrHaHCOBbIE BNOXEHWS
[eHexHble cpeacTea

Mpoyne 060pOTHbIE aKTUBbI

1086 676
81 069
0
0
0
244

34 603
10
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HaumeHoBaHue akTMBa/o6a3aTenLcTBa BenuuuHa, TbiC. py6.

UTtoro aktneoB 1202 602

[lonrocpoyHble 3aeMHble CpeacTsa 0
OTnoxeHHble Hanoroeble 06si3aTensLCcTBa 0
OueHouHble 06a3aTenbCTBa (4ONrOCPOYHbIE) 0
Mpoyvne gonrocpoyHble obsizaTenscTea 0
KpaTkocpouHble 3aeMHble cpeacTBa (B TeueHune 12 mecsiLeB) 0
Kpeoutopckas 3af0mkeHHOCTb 259
Hoxoabl 6yayLimx nepmoaos 0
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOYHbIE) 65
Mpoyme kpaTkocpoUHble obsizaTens-cTBa 0

WTtoro o6sizatenbCcTB 324

UemoyHuk: 1. [JaHHble, npedocmasneHHble 3aKka3quKkom.

O6u1ecTBO HE MMEET CneLmnanM3npoBaHHbIX akTUBOB (CneLnanm3npoBaHHbIM akTMBOM MPU3HAETCS aKTUB,
KOTOPbIN HE MOXET OblTb NPOJAaH Ha PbIHKE OTAENIbHO OT BCEro bmaHeca, YacTbio KOTOPOro OH SBNSETCs, B
cuUny YHUKanbHOCTU, 0OYCNOBNEHHOW CneumnanmM3npoBaHHbIM XapakTeEpOM, Ha3HAYeHMEM, KOHCTPYKLINMEN,
KOHdUrypaumnemn, CoOCTaBoM, pasmMepoM, MECTOMNOMNOXKEHNEM N APYTMMU CBOMCTBAMM akTUBA).

6.1.3. Pac4eT CKOppeKTUPOBaHHOM CTOMMOCTU aKTUBOB

KoppeKkTupoBka HemMaTepuanbHbIX akTUBOB.

CornacHo TBY 14/2000 «Y4eT HemaTepuanbHbIX akTUBOB» K HemMaTepuarnbHbIM akTMBam MOryT ObiTb
OTHEeCEeHbI cnegyromne o0bekTbl — 0ObEKTbI MHTENMNEKTYaNnbHOW COBCTBEHHOCTM (MCKMOYUTENBHOE NPaBo
Ha pe3ynbTaTbl UHTENNEKTYanbHON OEeATENBHOCTM):

e VCKMOYUTENBHOE TMpaBoO naTeHToobnagatens Ha wu3obpeTeHue, NPOMbILWMEHHbIN obpasel,
NonesHy Mogernb;

e UCKMIOYUTENbHOE aBTOPCKOE NpaBo Ha nporpaMmmbl ana IBM, 6a3bl AaHHbIX;

. nMyuleCtBeHHoe npaBo aBTOpa WU WHOIo npaBoo6nap,aTenﬂ Ha TOnoJ1Iormn wuHTEerparnbHbIX
MUKPOCXEM;

. UCKIMIYNTENbHOE MNMpaBO Bllagelibla Ha TOBaprIVI 3HaK 1N 3Hak 06CJ'Iy)KVIBaHI/IFI, HanmeHoBaHune
MecCTa NPonCxXoxaeHnAa ToBapos;

° UCKN4YnTenbHoe npaso naTeHToob6nagaTenst Ha CenekUMOHHbIE AOCTUXKEHMS.

B coctaBe HemaTepuanbHbIX akTMBOB YYUTLIBAOTCS Takke Aenosas penytauns opraHm3aumm (rygeunn) u
OpraHn3auMoHHble pacxodbl (pacxofbl, CBA3aHHble C 06pasoBaHUEM HPUONYECKOro Nnua, NPU3HaHHbIE B
COOTBETCTBMM C yuypeauTenbHbIMM JOKYMEHTaMM YacTbio BKMNada y4acTHUKOB (ydpeauTenen) B yCTaBHbIV
(cknagoYHbIv) KanuTan opraHusaumn).

B coctaB HemaTepurarnbHbIX aKTUBOB HE BKIHOYAKTCA MHTENNEKTyanbHbIe U AeNnoBble kKayecTBa nepcoHana
opraHusauum, ux KBanudumkaums M CnocobHOCTb K Tpydy, MOCKOMbKY OHW HEOTAENUMbI OT CBOWX
HocuUTenen n He MoryT ObiTb UCMOMb30BaHbl 6e3 HUX.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuecmeo He umMeem akmueos 0aHHO20 8uoda.
KoppeKkTupoBKa pe3ynbTaToB MCCNneaoBaHui 1 paspaboTok.

OTo6pa>KeH|/|e n3gepxek, HanpaseJ/ieHHbIX Ha npoBedeHne Hay4dHo-uccnenoBaTesibCKUX, OMbITHO-
KOHCTPYKTOPCKUX U TEXHOJTOTMYECKNX pa60T.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeso He umeem akmueos 0aHHO20 8uda.
KODDeKTI/IDOBKa HeMaTepharbHbIX MOUCKOBbIX aKTUBOB.
B kayectBe aTMX HemaTepmaanblx MOUCKOBbLIX aKTUBOB yL-II/ITbIBalOTCﬂ HVI)KeCJ'Ie,EI,yPOLLLI/IeZ

e BO3HMKalOLLEEe HAa OCHOBaHUWM JMUEH3MU NPaBO Ha OCyLLecTBeHMe paboT Mo Moucky, pa3Benke
MECTOPOXAEHNIA NOMNE3HBIX NCKOMAEMbIX, UX OLIEHKE;
e MoOny4yeHHas B pe3ynbTaTe MOUCKOBbLIX WCCNeAoBaHWUA (reouanyecknx, Tonorpauyecknx u
reonornyeckmnx) MHopmaLns OTHOCMTENBHO MECTOPOXAEHWI NOME3HbIX UCKOMAeMbIX U Heap;
e MONyYeHHble NPKU pa3BegoyYHOM BypeHnn pesynbTaTthl nNm pedynbtaTel 0TOOpa 06pasLOB;
e OueHKa pa3paboTkM MeCTOpOXOEHUS W [OOblMM MONE3HbIX WCKOMAeMbIX C  TOYKU 3pEHUs
KOMMepYecKon LienecoobpasHoCTu.
B 6yxrantepckom 6anaHce oTpaxaeTcsa Cymma 3atpaTt Ha OCYLLECTBIIEHNE NONCKa MECTOPOXKAEHUA KaKMX-
nnbo nonesHbIX Uckonaembix (yuuTbiBaeTcsi Ha cybcuete k cyety 08/HIA). lMokasaTtenb ctpoku 1130
dopmupyeTcsa Kak pasHuua mexgy cyetom 08/HIA mn cdyetom 05/HMA, T. e. B Byxrantepckom GanaHce
HemaTepuanbHble MOMCKOBbIE aKTMBbl OTPaXarTCH N0 OCTATOYHOW CTOMMOCTH.
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B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuecmso He umeem akmueos 0aHHO20 8uoda.
KoppeKkTupoBKka MaTepuanbHbIX MOMCKOBbIX aKTUBOB.

B Gyxrantepckom 6anaHce ctpoka 1140, umerowasa HasBaHue «MaTepuanbHble NOUCKOBbLIE AKTUBbI»
(MMA), dopmMupyloT cBegeHns 06 Mcnonb3yembiX B MPOLECCe NoMcka MOSe3HbIX MCKOMaeMbIX OCHOBHbIX
cpeacTtBax (obopygoBaHue, TpaHCNOPT, coopyXeHus). YuntbiBatotca MIA Ha 08 cuyeTe, Ha OTAENbHOM
cybcuete 08/MIA. MNokasatenb cTpokn 1140 paccumTbiBaeTca kak pasHOCTb Mexay cyetamu 08/MIA u
02/Mr1A, T1. e. B byxrantepckom 6anaHce matepuarnbHble MOMCKOBbIE aKTMBbI OTPAXatTCsl MO OCTaTOYHOM
CTOUMOCTMW.

B kauecTBe MaTepuanbHbIX MOUCKOBbIX aKTUBOB MPU3HAIOTCA HEKOTOpble BUObl OCHOBHbLIX CPEACTB,
ucnonb3yemblx Mpu paspaboTke, [OOblMe MECTOPOXAEHMI MOME3HbIX WCKOMaeMbIX, Hanpumep
obopyaoBaHue, TpaHCMNOpT, coopyxeHusi. Cpean COOPYKEHWI, WCMNOSb3YEMbIX MNpU NPOBEAEHUMU
NMOWCKOBbLIX OMnepaLuii MECTOPOXAEHUIN MOME3HbIX NCKOMaeMbIX, MOXHO BblAenuTb Tpybonposoabl. Cpean
obopyaoBaHus, NCNonb3yemMoro  npuv  MPOBEAEHWM  TMOUCKOBbIX  MEeponpuUaTUR, BblAENAT
cneumanuampoBaHHoe obopyooBaHMe AN 3TUX Lenen, HanpuMmep yCTaHOBKU Ans BypeHus, pesepByapbl
ANs XpaHeHnsa JobbITbIX MNOME3HbIX UCKONAeMbIX, HACOCHbIE arperarhbl.

B coomeemcmeuu ¢ OaHHbIMU banaHca, Obujecmso He umeem akmueos 0aHHO20 8uoda.

KoppekTupoBKa OCHOBHbIX CPEACTB.

B cooteetrctBUM c [lonoxeHunem no GyxrantepckoMy ydyeTy "YueT ocHoBHbIX cpeacts" [BY 6/01,
yTBepxaeHHbIM pukazom MuHuctepctBa cmHaHcoB Poccuiickon ®epepauun Ne 26H ot 30.03.2001 .
(pen. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCATCS: 34aHUsl, COOPYXeHus, paboyme 1 cunosbie
MaLLMHbl M obopyaoBaHWe, N3MepUTENbHbIE U PerynupyoLimMe Nnpubopbl U YyCTPONCTBA, BblYMCIUTENbHASA
TEXHUKa, TPaHCMOPTHblE CpeacTBa, MHCTPYMEHT, MPOU3BOACTBEHHBIA UM XO3SNCTBEHHBIN WMHBEHTApPb U
NpuvHagnNexHocTn, pabounid, NPOAYKTUBHBIA W MNINIEMEHHOW CKOT, MHOroNeTHMEe HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE [JOPOrM U Mpo4YMe COOTBETCTBYHOLWME 0ObekTbl. B cocTaBe OCHOBHbIX CpeacTB
YUNTBIBAIOTCA TakKKe: KanuTamnbHble BIIOXEHWS Ha KOPEHHOE ynydlleHWe 3emenb (OCYLMWTENbHbIE,
OopocuTEernbHbIE U ApYyrne MenvopaTuBHble PaboTbl); KanuTanbHble BOXEHUS B apeHOoBaHHble OOBLEKTHI
OCHOBHbIX CpeAcTB; 3eMesibHble Y4acTkM, OObeKkTbl Npupoaononb3oBaHus (BoAa, Heapa W gpyrve
nNpupoaHble pecypchbl).

B coomeemcmeuu ¢ daHHbiMU 6anaHca, Obujecmso He umeem akmugog 0aHHO20 8uda.

KoppeKTrpoBKa AOXOAHbIX BAOXKEHWI B MaTepuanbHble LIEHHOCTU.

[oxoaHble BMOXEHUS B MaTepuarnbHble LEHHOCTM — BMOXEHUSs B MaTepuarnbHble LEHHOCTH,
npefdocTaBnsieMble 3a MnaTty BO BpPeMEHHOe BradeHWe U ronb3oBaHuWe (BKMoYas Mo [JoroBopy
(bvHaHCOBOW apeHabl, Mo AOroBOpY NpokaTa), C Lienblo Nofy4eHrst 4oxoaa.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmusos 0aHHO20 8u0a.
KoppeKkTupoBKa A0ArOCPOYHbIX (PMHAHCOBbLIX BAOXEHWUN.
B cootBetctBUM ¢ N.3 MNBY 19/02 K PUHAHCOBLIM BIIOXEHUAM OTHOCATCS:

e rOCydapCTBEHHbIE M MyHMUUNAMNbHbIE LIEHHbIE Bymaru;

® LieHHble 6YMaFV| apyrnx opransauMVl, B KOTOpPbIX AaTtTa M CTOMMOCTb norawieHunda ornpeaeneHbl
(o6n1/|rau,|/|14 aAKLUMOHEPHbIX obuwecTs, KOprnopaTuBHbIE BEKCENA U CbVIHaHCOBbIe BeKceJ‘IFI);

e BKNagbl B ycTaBHble (CKNagoyHble) KanuTanbl APYrMX opraHu3auuii (B TOM 4ucre OOYepHUx u
3aBUCUMbIX XO35IMCTBEHHbIX OOLLECTB);

e  BKJaAbl NO AOroBopy NpoCTOro toBapuiecTea (y 0pFaHVI3aLI,VIM-TOBapVILLI,a);

e [penocTtaBlieHHble 3aiMbl OPYrmMm opraHn3auunam;

e [1EeNOo3nTHble BKIadbl B KPEOUTHbIX OpraHn3auunax;

. ,D,e6l/ITOpCKaF| 3a0J1KEeHHOCTb, npwo6peTeHHaﬂ Ha OCHOBaHWUWM YCTYNKU Nnpasa Tpe6OBaHVIﬂ.

K A0JITOCPOYHbIM CbI/IHaHCOBbIM BJTOXXEHNAM OTHOCATCHA CbVIHaHCOBbIe BINOXEeHUA, CPOK BO3BpPaATa KOTOPbIX
npesbllaeT oauH rod. K HAM OTHOCSITCS naeBble BKMafbl B yCTaBHble KanuTanbl APYrux opraHusauui,
aKUMN OOYEPHMX U 3aBUCUMbIX OpraHu3auuii, UHble akuMK, NPUOBPETEHHble B LIENsX UX yAepXaHus B
TeyeHne HeornpenernieHHoro cpoka, obnurauum n Apyrue OonroBble LieHHble Bymaru, yaepxuBaemble [0
roralleHusi, ecnun oHo oxuaaeTcs 6ornee Yem yepes 12 mecsueB. B gaHHylo kaTeropuio BXoAST 3aiiMbl,
BblJaHHblE Ha ANMTENbHbIA Cpok (Gornee 12 MecsiLeB), MO KOTOpPbIM He NpepronaraeTcs ycTynka npaea
TpeboBaHus.

BanaHcoBas (ydeTHasi) CTOMMOCTb JaHHOrO BuAaa aktuea cocTaBnsieT 1 086 676 Teic. pyb. [Jona aaHHoro
BuAaa aktmea coctaBnseT 90,36% oT Benn4umHbl BantoTbl 6anaHca. CTpykTypa AONroCpPOYHbIX (OUHAHCOBbIX
BINOXEHW NpeacTaBneHa B Tabn. 26.
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Ta6bnuua 26.
CTpykTypa hHaHCOBbIX BrOXEHUI (AonrocpoyHbix) Ob6wecTBa

HaumeHoBaHMe Hons B ycTaBHOM BanaHcoBas
kanutane (ansa 000), % CTOMMOCTb, py0.

Oons B YK OOO «Akcenepartop nporpecca» 99 185 499 915,07
Man 3MNP kombuHpoBaHHoro « TPl -CtabunbHbii» 900 828wt 1002 999 911,76
Pe3seps nog obecueHeHne 99% B YK «Akcenepatop lNporpecca» -18 631 924,07
Peseps nop obecueHeHne naes 3MUP kombuHMpoBaHHoro oHaa «TOI -CTabunbHbINY -83 191 465,80
WToro 1086 676 436,96

WemoyHuk: [JaHHble 3akasquka.

Pacuet ctoumocTn gonen B yctaBHoM kanutana OO0 «AkcenepaTop nporpeccay.

Pac4yeT ckoppekTMpoBaHHOM CTOMMOCTM Aonen B yctaBHoMm kanutane OOO «Akcenepartop nporpecca»
npeactaeneH B [punoxeHun 1 Hactosiwero Otderta. [lonyyeHHoe B pesynbTate pacyeTa 3HaveHue
coctaenseT 162 092 000 pyb6.

Peseps nog obecueHeHne 99% B YK «Akcenepartop [Mporpecca» 6bin OBHYNéH, T.K. yka3aHHOe
(PUHAHCOBOE BMOXEHWE Y4YUTbIBANIOCb B COCTaBe [AOMrOCPOYHbIX (PUHAHCOBBIX BIIOXEHUN MO
CKOPPEKTMPOBAHHOM CTOMMOCTH, onpeaenéHHon B MNpunoxeHun 1.

PacyeT ctoumoctn naés MNP kombuHnposaHHoro doHga « TPl -CtabunbHbIN.

«TPI — CTabunbHbIA» — 3aKpbITbIN naesown WHBECTULNOHHbIN KOMOWHMPOBAHHKIN doHg,
npefHasHadYeHHbI AN KBanuuuupoBaHHbIX MHBECTOPOB. DOHA cneunanusvMpyeTcs Ha BIIOXEHUSX B
HEOBWKUMOCTb.

OOwume ceegeHns o doHae:

Ynpasngawowasa komnaumsa - TPAHCOUHIPYTT;
Howmep peructpauumn — 3734;

BantoTa ¢poHga — RUB;

dopmmpoBaHme go 22.08.2019;

ISIN - RUOOOA1059B4.

Kak ykasaHo B «[lpaBunax onpegeneHus crtommoctu 4ucTbix aktmeoB 3AKPBITOIMO TAEBOIO
MHBECTULUMOHHOIO  KOMBUHWPOBAHHOIO ®OHOA «Tér - CTABWbHbLIN»  NOA
YMNPABNIEHMEM AKLUMNOHEPHOIO OBLLUECTBA «YMPABNAKOLWAA KOMMAOAHNA « TPAHCOUHIPYT»
ot 21.03.2025 r. (BctynatT B cuny ¢ 30.06.2025 r.) - aktuBbl 1 obsizatenbctea MNP oueHnBatoTca no
cnpaBeasiMBon CToMmocTu B cootBeTcTBumn ¢ MCOO 131,

B pacnopsikeHun OueHwmka ecTb MHQoOpMauus O caenkax, COBepléHHblx ¢ nasmu 3N
KOMOMHUpoBaHHbIN « TOI -CtabunbHbiny» (CM. Tabn. 27).

Ta6bnuua 27.
[daHHble 0 caenkax coBepweHHbIx ¢ nasgmu 3MU®P kombnHupoBaHHbIN « TPl -CTabUNbHBLINY

KonunuecTtBo naes, CyMma caenku, CTtonmocTtb

HanmeHoBaHue [Oara coenku

WT. pyb6. oAHoro nas, py6.

[loroBop Kynnu-npoaaxu LeHHbIx 6ymar Ne 30092002-
201 30.09.2022 .

KUT ®uHaHc (AO) OT4YeT No KNUMEHTCKOMY CHeTy
Ne70461-70461 3a nepuop 12.03.2024 — 13.03.2024

871 789,78443 870 000 000,00 30.09.2022 r. 997,95

900 828,00000 1002999 911,76 13.03.2024 r. 1113,42

UNemoyHuk: 1. [aHHble 3aka34quka.

B cootBeTcTBUM C pasgenom e nyHkTa 10.2 depepanbHOro ctaHgapta oueHkn «OueHka 6usHeca (PCO
Ne8)» B cnyyae Hanuuusa uHpoOpMauum O UeHax CAEnoK C akumsamu, nasmu, AONSMU B YCTaBHOM
(cknagoyvHoOM) KanuTane opraHusauun, Beayllen 6u3Hec, OLEHLLMK MOXET MPOU3BECTN pacyeT Ha OCHOBe
yKkasaHHon nHdopmaumm. BoamoxeH pacyeT 6e3 yueta MynbTUNIMKaToOpPOB.

OpHako, yunTbiBasi CyLEeCTBEHHbIN NEPUOA BPEMEHU MeXAdy OaTaMu COENOK U AAaTOW OLUEHKWU, OLEHLUUK
cyen HeobxoOUMbIM MPOU3BECTN pacyeT LIEHOBbLIX MYMbTUMIIMKATOPOB U MPOBECTM UX KOPPEKTUPOBKY Ha
AaTy OLEHKM.

BbiGop MynbTMNANKaTOPOB, KOTOPbIE OYAYT MCMNONBb30BaHbl ANs pacyeTa CTOMMOCTH.

B cootBeTcTBUM C TpeboBaHusiMu depepanbHoro craHgapta oueHkn «OueHka GusHeca (PCO Ne 8)»
HeoOXoaMMO BblIGpaTh MyMbTUNNUKATOPLI (KO3MUUNEHTLI, OTPaXatoLmne COOTHOLLEHE MEXOY LLEeHON u
nokasatensamm OeaTenbHOCTW OpraHu3aumu), KoTopble OyayT MCMonb3oBaHbl Ansl pacdeTa CTOMMOCTM
06bekTa oueHkn. Beibop MynbTMNNnkaTopoB A0MmKeH H6biTb 0G0CHOBAH;

LleHogoU mynbmuniukamop — 3T0 KO3MULMEHT, NOKa3bIBAIOLLMA COOTHOLLEHNE MEXAY LIEeHOW KOMMaHUn
unu akuum (gonen), n eé UHAHCOBLIMU U 3IKOHOMUYECKUMM MokasaTensamu. B kayectBe Takux

1 https://tfg.ru/oficialnaja-informacija/otchyetnost-po-pifam/zpif-kombinirovannyy-tfg-stabilnyy/?ysclid=mfwugqazazi969874407
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rnokasaTtenen MOXHO MCMONb30BaTb BbIPYYKY OT peanusauun, YUCTYo Npubbinb, AUBMAEHOHbIE BbINNaThl,
OanaHcoBasi CTOMMOCTb aKTMBOB, 4YMUCTasi CTOMMOCTb aKTMBOB W Ap. 3aBUCUMOCTb Afs pacyeTta
MYNbTUMNITMKAaTOPOB UMEET CrneaylLLni BUa;:

m=4
o5

roe:

M - oueHouHbI MYyMbTUNINKATOP;
1] — ueHa npogaxu npeanpuaTUa-aHanora;

@b - puHaHcoBas 6a3a.
MpOLIECC BLIMUCTIEHNS OLIEHOYHOTO MYNbTUMNMKATOPa COCTOUT U3 [ABYX 3TaroB:
e onpeaeneHue LEHOBOrO U3MEpUTENst OpraH13aLmMm-aHarnora Ha onpeaeneHHbI MOMEHT BPEMEHMW.

e onpegeneHve wusMeputenst (UHaAHCOBOro/NPOM3BOACTBEHHOINO pe3yrnbTaTa AesaTeNnbHOCTU  UIu
COCTOSIHMS MpeanpuaThs-aHanora 3a COOTBETCTBYIOLLMIA NEpUO BPEMEHMN.

B obwem cny4yae LUeHOBbIM namepuTeniemM opraHm3aunmn-aHarniora MOXeT BbICTyNnaTb:

e cToMMOCTb cobcTBeHHoro kanuTtana (P) — pbiHOYHas kanutanusauma (MC) (B aTtom cnydae
YUYNTBIBAKOTCHA aKTUBbI aKLMOHEPOB OpraHnsaunm);
e CTOMMOCTb MWHBECTMpOBaHHOro kanutana (EV) (B 9TOM cryyae y4yuTbIBalOTCA BCE aKTUBbI
opraHumsaumm).
Mokasatenu MC n EVcBsi3aHbl 3aBUCMMOCTbIO BUAA

EV = MC + D -Cash:
roe
EV - cTOMMOCTb MHBECTMPOBAHHOIO KanuTana,

MC - pblHOYHas KanuTanuaauus,
D - 3aéMHble CpeaCcTBa,
CaSh - AE€HEeXHble cpeacTBa N NX 3KBUBAJIEHThI.

M3ameputenn cocTosHNs U peaynbTata AeaTeNbHOCTU OENATCA Ha ABE OCHOBHbIE Pynnbl;

e MOMEHTHble (DanaHcoBble), ONA pacyérta KOTOopbIX, MCNONb3yeTca WHGOPMaUMUs O COCTOSHWM
dmHaHcoBoW 6a3bl Ha KOHKPETHYIO Aary;

e UHTepBarnbHble (JOXOAHBIE), B KOTOPbIX B KayecTBe (pMHaAHCOBOW 0a3bl MCNOMNb3YHTCA NoKasaTenwu,
BEMMYMHA KOTOpbIX (QOPMUPYETCS B TeYeHWe YCTAHOBIEHHOIO OyxranTepcKoW OTYETHOCTLIO
nepuoga BpeMeHu.

M3meputenn MoryT BblpaxaTbCs Kak B (pIHaHCOBOM, TaK U B HaTyparibHOM BbipaxeHun. [NepeyeHb TMNoBbIX
MyINbTUNIMKAaTOPOB NPeACTaBreH ¢ Tabn. 28.
Ta6bnuua 28.
MepeyeHb TUNOBLIX MYNbTUMNIMKAaTOPOB

YcnoBHoe 0603HavYeHue HavmeHoBaHMe MynbTUNNMKaToOpa

EV/S CrtoumocTb 6usHeca / Bbipyuka
EV/EBITDA CroumocTb 6usHeca / Mpubbinb A0 ynnaTbl HANOroB, MPOLIEHTOB 1 aMopTU3aLmnn
EV/Salesmargin CroumocTb 6usHeca / Mpubbinb oT peanusaumm
EV/EBIT CroumocTb 6usHeca / Mpubbinb Ao ynnaTel HANOroB U NPOLEHTOB
EV/NOPLAT CronmocTb 6usHeca / OnepaunoHHasi npubbinb nocne ynnaTbl Hanoros
EV/IBVA CroumocTb busHeca / banaHcoBas CTOMMOCTb akTUBOB
EV/3anacel CroumocTb busHeca / 3anacel
EV/mouHocTb CtoumocTb 6usHeca / MollHOCTb
P/E Llena / Ynctas npubbinb
P/FCFE LieHa / YncTbli AeHEXHBI NOTOK aKLMOHepoB
P/Div LleHa / QuBuaeHab
P/BVA LleHa / BanaHcoBasi CTOMMOCTb YMCTbIX aKTUBOB
P/BV LleHa / Co6CTBEHHbIV KanuTan

UcmouHuk: https://srosovet.ru/content/files/00/18/2c.pdf
O6Lune cBegeHUs OTHOCUTENbHO BbIGOPKN MYNbTUNNUKATOPOB

MynbTunnMkaTopbl N0 MHBECTUPOBAHHOMY kanutany (EV) NpUMEHSITCS NpU HanMymMu CyLLECTBEHHbIX
pasnuMuuMin B CTpPYyKType KkanuTana — nubo no KoMnaHusiM-aHanoram, nubo mexay oueHUBaemowu
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KOMMaHWern U KoMnaHusiMu-aHanoramu. B ocTanbHbIX cnydasx MpUMEHSIT  MYNbTUNMKATOPbI
cobcTBEeHHOro KanuTana.

C y4yeToM pas3findHbiX BMOOB 3HameHaTenen BblAENAT cnegywuwine BapuaHThbl KJ'IaCCVICpVIKaLI,I/II/I
MYIbTUMJTNKATOPOB:

e duHaHCOBblE N HaTyparbHble MyMbTUMMMKATOPbI: K PUHAHCOBLIM OTHOCATCH MYMbTUNIMKATOPhI, B
3HaMeHaTesne KOTOpbIX AeHEXHbIN nokasaTenb (Bblpyyka, Npubbinb v T.4.), K HaTypanbHbIM — Te, B
3HaMeHaTesne KOTOpbIX HaTypanbHbI Noka3aTenb (06beM npodax B WTykax, o6bem HedTeaobblum
B TOHHaX, KoNn4yecTBo aboOHEHTOB onepaTopa CBSA3M 1 T.N.);

e OanaHcoBble W [oOXoAHble MynbTUMMMKaTOpbl: 6GanaHcoBble paccyMTbiBalOT MO 6GanaHcoBbIM
nokasarensM (CTOMMOCTb aKTMBOB, CTOMMOCTb YMCTbIX aKTWBOB); AOXOAHble — MO MoKasaTensm
oT4eTa o NpmbbINAx 1 ybbiTKax (Bblpy4ka, NpubbISb, AEHEXHBLIN MOTOK 1 Ap.)

lMpumMeHeHWe B yucnuTene CToMMocTn 6usHeca (CTOMMOCTM MHBECTMPOBaHHOro kanutana (EV)) cessaHo ¢
MCMONb30BaHEM B 3HaMeHaTerne nokasaTenen, OTpaxalLwmx JOXOAbl U aKTUBbI Bcero busHeca. Hanpumep,
NPy MCNOMb30BaHWW B YucOWTENe CTOMMOCTM BCEr0 WMHBECTMPOBAHHOIO KanuTana B 3HaMeHarterne
NCMONb3YHT Takne nokasaTenu JOXOAO0B, U3 KOTOPbIX OCYLLECTBSIOTCA BbIMMaThl, KaK akUuMoHepam, TaK u
KpeauTopam — a UMEHHO, Npubbib A0 ynnatbl HanoroB u npoueHtoB (EBITDA); npubbinb g0 ynnatbl
Hanoros, NpoueHToB 1 amopTtudaumm (EBITDA). YHuBepcanbHbiM MokasaTenem SBAsieTCA Bbipyyka OT
peanusauum npoaykumm (paboT, ycrnyr), KoTopasi NMpUMMEHSIeTCs B pacyeTe MyrbTUMAMKATOPOB Kak Mo
CODCTBEHHOMY, TaK 1 MO BCEMY UHBECTUPOBAHHOMY KanuTany.

MynbTunnukaTopbl Bblpyykn («ueHa/ Bbipydka» P/S wn  «ctoumocte 6GusHeca (EV)/ Bbipydka» (S))
XapakTepusylTcs Hanbonee LWMPOKNMIN BO3MOXHOCTSMU NPUMEHEHUA MO CreayroLLnMM OCHOBaHUSAM:

e VX MOXHO paccyMTaTb npakTuyecku Ansg noboro AencTBylOLWEro npeanpusaTus - Bbipyvka oOT
peanusaumu, B oTnn4me ot Nnpubbinu, He MOXeT OblTb OTPULATENBHOW;

e BOMaTWILHOCTb BbLIPYYKM rOpasfdo Hwke, YeM npubbinv, U OHa MeHblle MoABepXeHa BUAHWIO
CrnyYanHbIX PakTOpOB KOHKPETHOrO roaa;

e yeMm «Bnmxe» UHAHCOBBLIN MOKa3aTenb K YACTOW NPUOLINM U YeM «danbluey» OH OT BbIPYYKM, TEM
CunbHEe Ha Hero BNUSIOT MPUMEHsBLUMECH KoMnaHuen metodbl Oyxrantepckoro yveta. C aTon
TOYKM 3pEHUs Bblpyyka — 3TO NPAKTUYECKW EAMHCTBEHHbIN MNokasaTenb, N0 KOTOPOMY MOXHO
CpaBHMBATb PasnuyHble KOMNaHUW, B TOM YMCAE W Te, YTO MOMb3YTCA PAasAMYHbIMU CUCTEMaMM
HanoroobnoxeHus;

e uHdOpMaUMA O BENUYMHE BbIPYYKU SABMSETCS OObIMHO Hawmbonee AOCTYNHOW MO CPaBHEHWUK C
ApYrMMM nokasatensiMu, KOTOpble MCMONb3YHTCA B KavyecTBe 3HaMeHaTenem mynbTUNInKaTopoB.
Hanpumep, B cnyyae OUEHKM JOYepHero npeanpusatvs nybnuyHonW KommnaHun B rOAOBOM OTYeETe
MaTEepPUHCKOM KOMMNaHuuW, ckopee Bcero, OyayT npeAacTaBneHbl AaHHble MO BbIpyyke AOYEepHMX
npeanpusTUiA, a He No WX NpubbINK, BENWYMHE aKTMBOB M T.4. TO Xe kacaeTcd M HenybnmyHbIX
COENOK MO CAWSHMAM W MOTfOLEHNSIM, CTOPOHbI KOTOPbIX Yalle BCEro pacKpbiBalT BbIPY4Ky
MOrnOLLEHHOW KOMMaHUn, Yem ee Npubbinb.

CornacHo domHaHcoBOM Teopuu, Gonee KOPPEKTHbLIM cunTaetca MynbTUNnKaTOP
«cToMmocTb 6unsHeca (EV) / Bbipyyka» (S) — NOCKOMNbKY Bbipyyka OT peanusauuun npoaykunm (paboT, ycnyr)
KOMMaHWUW CNY>XUT UCTOYHMKOM LOXOL0B, KaK ANs akuMoHepoB (COOCTBEHHUKOB), TaK U ANst KPeaMTOopoB, a
TakKe MCTOYHUKOM ynnaTbl Harnoro..

[Mpn 3TOM HEOBXOAMMO OTMETUTL, YTO yKa3aHHble JOCTOMHCTBA MynbTunnmkatopos P/S n EV/S aensiotca
obpaTHOM CTOpOHOM uX HegocTaTkoB. CTOMMOCTb TOMO WM MHOFO akKTUBa MOXET ONpedaensTbCs TOW
NpUObLINbBIO, KOTOPYK OHA MPUHOCUT UHBECTOPY; C 3TUX MO3NLMIA OOLMA 0OBEM NPOAAXK — NULLL OOUH U3
(akTopoB, BNUSAKOLWNX Ha Npubbinb. KoMnaHnM ¢ oguHakoBbIMW NpodaxaMu MOryT MMETb COBEPLUEHHO
pasHylo peHTabenbHOCTb NPOAAX, COOTBETCTBEHHO, OHWM MOTYT CTOWUTb NMO-pPa3HoOMY.

Mynbmunnukamop «cmoumocmbs busHeca (EV)/npubbine 00 ynnambi  NPOUEHMO8, Haro208 U
amopmu3sayuu (EBITDA)» LUMPOKO NPUMEHSETCA HE TOSbKO B OObIYHBIX, HO U B cneuuduryeckmx cnutyaumsx,
CBSI3aHHbIX C MpUBAeYeHneM JONroBoro PUHaHCMPOBaHUS.

JaHHbI MynbTUNNMKaTOP LIeNnecoobpasHO Takke MCNoMb30BaTb AN OLEHKW KOMMAHWW C HEBbICOKOW
3P HEKTUBHOCTLIO KaMUTaNoBAOXKEHUA, MOCKOMbKY MyNbTUNAMKaATOP AaeT npeacTaBreHune O TOM, Kakue
CpecTBa OCTaHYTCs B PaCNOPSPKEHUM KOMMAHUU NpU OOHOBPEMEHHOM COKPALLEHUW KanuTanoBrOXeHUA 1
KpeauTOoB C NocneayoLwmnm cokpallleHneM NpPoLeHTHbIX BbinnaT.

C TOYKM 3peHUst oTpacneBow NPUHAANEXHOCTU, MYNbTUNNNKATOP «CTOMMOCTb GusHeca (EV)/npubbinb o
ynnartbl MpoOLEHTOB, HamoroB M amoptu3aumn (EBITDA)» 0OOCHOBaHHO MCNONb30BaTb MPU  OLIEHKE
NpeanpuUaTU KanuTanoeMknx oTpacnen, rae amopTmsaums CocTaBnseT CYLECTBEHHYIO CTaTbHo.
banaHcoeble (MOMeHMHbIe) Mybmurnaukamopbkl 8 oueHke busHeca — Myrnbmurinukamopsl « Cmoumocms
busHeca (EV)/ banaHcosasi cmoumocme akmugos» (BVA) u «LleHa (P)/ banaHcogass cmouMocmb YUCmbIX
akmueos» (BV).

K OOCTOMHCTBaM MYNbTUMMKATOPOB Ha OCHOBe 0GanaHCOBOW CTOMMOCTU akKTMBOB MOXHO OTHECTUM UX
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GonbLUy0 CTaBUIBHOCTb Y MEHbLUYIO 3aBUCMMOCTb OT TEKYLLMX U3MEHEHUIA SKOHOMMNYECKOW KOHBHOHKTYPbI
MO CPaBHEHWIO C YMCTON NPUOLINbIO.

OCHOBHbIM __HEAOCTATKOM  MYJNbTUMIIMKATOPOB  pacCMaTpMBaeMON TpPyMmnbl  SABMSKOTCA  UCKaXeHWs,
BO3HMKalLLIMe Ku3-3a Toro, Yto GanaHcoBasi CTOMMOCTb aKTMBOB SIBNSIETCA OyxranTepcKoW BeNUYMHORN,
3aBUCSLLEN OT MPUMEHSIEMbIX HOpM OGyxrantepckoro yyeta. OHa MOXeT 3HAYMTENbHO OTnMYaTbCsl OT
pearnbHO 3KOHOMUYECKOW CTOMMOCTM aKTUBOB M HE MOANEXNUT CPABHEHUIO ANsl KOMMAHUNA, NMPUMEHSIOLLMX
pasHble MeToAbl ByxranTepckoro yyeta.

Kpome Toro, 6GanaHcoBble MYyfbTUMIMKATOPbl HE YYUTbIBAOT B CTOMMOCTM Ou3Heca 4ernoBeYecKuii
KanuTarn, 4To Ans MHOMMX KoMnaHui (Hanpumep, cdepbl yenyr) siensietca 6onee BaXxHbIM pakToOpom Mo
CpaBHEHWIO C BENNYMHON MaTepuanbHbix akTnBoB. K HegocTatkam MmynbTunnuvkatopa «Lena/ banaHcoBas
CTOMMOCTb YMCTbIX aKTMBOB» MOXHO OTHECTU HEBO3MOXHOCTb MNPUMEHEHUS NpPU OTpuUATENBHOWN
Benn4nHe 6anaHCcCoBOW CTOMMOCTU YUCTbIX aKTUBOB.

OOblYHO GanaHcoBble MoKasaTenu NPUMEHAKTCA AnA KOMMNaHWM, Y KOTOpbIX MaTepualibHbl€e aKTUBbI
SIBMISAOTCA OCHOBHbIMU. K oTpacndam, oueHumBaeMbliM B NepByKD o4Yependb NO aktuBam, TpagUUMOHHO
OTHOCATCA DUHAHCOBLIE MHCTUTYTbI (6aHKWN, CTPAXOBbLIE N MHBECTULIMOHHBIE KOMMaHUK), Y KOTOPbIX aKTUBbI
COCTOAT B OCHOBHOM W3 JIMKBUOHbIX LUEHHbIX 6yl\/|ar. Takke 4acTto MOryT OblTb  OLIEHEHBI
JJ,I/ICTpI/I6bI-OTOpCKVIe KOMMaHunn, nOCKOJIbKY WX CTOMMOCTb BO MHOromM onpegenaetcd CTOMMOCTbHO UX
3anacoB. HakoHel, 6anaHcoBble MYINbTUNNNKATOPbl NUCMNOJNb3YKTCA ONA OUEHKU Tex KOMMaHWMN, KOTOpble
6yﬂ,yT NMKBMONUPOBaAHbI, T. €. X CTOMMOCTb NO AEeHEeXHbIM MOTOKaM HUXe, YeM CTOMMOCTb akTMBOB, UK
BOBCE SBSIIETCS BENNYMHOMN OTpVILJ,aTeJ'IbHOIZ.

Hamypaanb/e Myrnbmurisiukamopbl 8 OUEHKe busHeca

HaTypanbHble nokasaTteny NpuMeHNMbl B KOHKPETHbIX OTpacnsax UM rpynnax otpacnen, noaTomy mx ewe
Ha3bIBakOT ((CI'IeLI,I/I(i)I/I‘-IHbIMI/I Ona CeKTtopar». Mo CMbICIly OHU Onwxe BCero K nokasaTensMm «CTOMMOCTb
BbusHeca (LeHa)/Bbipydka» U «CTOMMOCTb BM3Heca (ueHa)/6anaHcoBast CTOMMOCTb (YMCTbIX) aKTMBOBY, Tak
KaKk Ansi KOHCTPYMpOBaHWUSA HaTyparbHbiX Mokasartenen BblbupalrTcs Te akTopbl, KOTOpbIe SABNSATCA
onpefenAaArnwnMn ana Bblpyykmn nm ona pasmepa aktuBoB.

HaTypanbHble nokasatenu, kak npaBuno, NpUMeHNUMbl AN MOHOMPOAYKTOBbLIX KOMNAaHWA — NMPEeXae BCEro,
CbIpbEBbIX KOMMNaHWM, AobbiBarowMX HedTb, ra3 U ApP.; KOMNaHWW, MPOU3BOASLLNX NPOAYKLIMIO HU3KOro
nepegena (Metannbl B CIMTKax); KOMNAHUN, 3KCNOPTUPYOLLNX NEC, NPOU3BOASALLNX INIEKTPOSHEPIUNIO; ANs
OLIEHKM LIEMEHTHbIX 3aB0OA0B, NTMuedabpuk, caxapHblx 3aBO40B U T.4.

MpuBeneHne pasHOPOLHON NPOAYKLUUUN K €OUHBIM HaTypanbHbIM eANHULAM U3MEPEHUS MOXET NPUBECTU K
OOMbLIOK NOrpeLLHOCTN U3-3a pasHuLUbl B LIEHe Ha pasHble BMAbl NPOAYKUUKN, pasnMyusax B kadyecTBe U
CTPYKTYpE NPOU3BOAMMOW MPOOYKLMW, KOrda, Hanpumep, KOMMaHus-aHanor npou3BOAMT MNpOAyKTbl C
6onbLien nobaBneHHOM CTOMMOCTbIO, YEM OLieHMBaeMas KoMnaHus.

BblOop MynbTUNNIMKATOPOB

lpu nposedeHuu Hacmosiwel OUEHKU, uerecoobpa3Ho paccyumambs UeHOo80U Myrbmursukamop -
LleHa / CobcmeeHHbIl kanumars (P/IBV). B kayecmee rnokazamerns UeHbl UCMo/b30s8asnucb OaHHbIe O
cmoumocmu nasi rpu coesike, 8 Kayecmae rokasamersiss cobcmeeHHO20 Kariumara Uucrofib308arnuch
OaHHble 0 pacyemHol cmoumMocmu rasi.

Pac4yeT 0asbl ons onpeaenexHnst MynbTUNIMKaTOPOB.

B cootBeTcTBUM C TpeboBaHusiMm depepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeoOX0AMMO NPOBECTM pacyeT 6asbl Ana onpeAeneHns MynbTUNIMKATOPOB MO OpraHn3auusam-aHanoram ¢
y4eTOM HEOOXOOUMBIX KOPPEKTUPOBOK.

Kak oTmevanock paHee B kayecTBe 6asbl Ansi onpegeneHms MynbTUnankaTopa UCrnonb3oBanvcb AaHHbIe
0 pacyeTHOM cTonmocTu nas (cMm. Tabn. 29).

Ta6bnuua 29.
[aHHble 0 pac4yeTHOM CTOMMOCTMU Nas

PacuyeTHasa ctoumocTb nas, py6 Harta onpeaeneHna pac'-leTHOIZ CTOMMOCTU nas m

CnpaBka 0 CTOMMOCTM YUCTbIX aKTUBOB
1108,83 07.09.2022 (vMmyLLecTBa), aKLMOHEPHOrO MHBECTULIMOHHOIO
doHAa (NaeBoro MHBECTULIMOHHOTO hoHAa)
Mcex. Ne 6/H ot 04.03.2024 «O npenoctaBneHun

1113,42 29.02.2024 M
PacYeTHON CTOMMOCTW MHBECTULIMOHHOTO Nasi)

Ucmoynruk: 1. [aHHbie 3akasyuka.
PacueT 3HayeHun MYyInbTUNJIMKATOPOB.

B cootBetcTBUM C TpeboBaHusmu depepanpHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobXoaMMO paccyMTaTb 3HaAYeHUs MyMbTUNIMKATOPOB HA OCHOBE WHGOPMaULMM MO OpraHM3aumsim-
aHanoraMm. Ecnu pacyeT npou3BoauMTCs Ha OCHoBe WHdopmaumMum no AByM u 6Gonee opraHusauusiM-
aHanoram, Heo6xoAMMO NPoOBECTM 06OCHOBAHHOE COrfNacoBaHUe NOMyYeHHbIX Pe3ynbTaToB pacyeTa.

PesynbTaTthl pacyeTa 3Ha4eHUIn MynbTUNIMKATOPOB NpeacTasneHsl B Tadn. 30.
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Ta6nuua 30.
Pe3ynbTaThl pacyeTa MynbTUMNUKAaTOPOB

CTtoumocTb ogHoro nas, pyo. PacueTHas ctoumocTb nas, py6. 3HayeHue MynbTUNNMKaTopa

997,95 1108,83 0,9
1113,42 1113,42 1

UNemoyHuk: 1. [JaHHble 3aka3yuka. 2. Pacdembsl OueHujuka.

B obwem cnyyae LUeHOBble MyNbTUNAWKATOPbI, NpeAcTaBneHHble B Tabn. 30. He B MOMHOW Mepe
OTpaXaloT PbIHOYHYIO CUTYaLMIO, CIIOXUBLLYIOCS Ha AaTy oueHKU. [Ind yyeTa pbIHOYHbBIX M3MEHEeHU Bbina
npoBedeHa COOTBETCTBYKOLLAA KOPPEKTUpOBKa. B  OCHOBY KOPPEKTMPOBKM  MOSOXKEH MOAXOA
npegnonararolWmi, YTO OTHOLIEHUE MYMbTUMIIMKAaTOPOB LENEeBOM KOMMAHMM W aHanora pasHbI
OTHoLEeHnAM 3HadeHnn WACC no komnaHuam (Tennosa T.B. yuebHuk «MusecTuumm», M..KOPANT, 2011).
PacueTHasa dpoopMyna nmeet cnegyowmin Bug

wacc,

M =M, * ,
% wacc,,
roe

M . - ckoppeKTUpOBaHHOE 3Ha4YeHNe MyMbTUMIMKaToOPa;
M, - vcxoaHoe 3HayYeHne MynbTUNNMKaTopa;

wacCC, - cpeaHeB3BelleHHasi CTOMMOCTb KanuTarna, COOTBETCTBYHLUAs YCrnoBUSIM onpedeneHns
MCXOOHOro 3Ha4YeHus MynbTUNNMKaTopa;

WacCC,, - cpedHeB3BelleHHasi CTOMMOCTb KamuTana, COOTBETCTBYlOLWAsi YCNoBMAM onpeaeneHus
CKOPPEKTUPOBAHHOIO 3HA4YeHUsA MynbTUNNUKaTopa.
CpenHeB3BelleHHas CTOMMOCTb Kanutana, COOTBETCTBYIOLLAHA YCNOBUAM onpegerneHus
CKOPPEKTMPOBAHHOIO 3HAYEeHWst MyMbTUMMAMKATOpa, paccyMTbiBanack C ucnonb3oBaHunem metog WACC
(cpenHeB3BeLLeHHON cTOMMOCTM KanuTana). OCHOBHad pacdeTHas 3aBUCMMOCTb MeToda MMeeT
cnegyoowunn sna;
— * * *

WACC =R, *d, + R, *(1-tax)*d,,

roe:

Re - CTOMUMOCTb COBCTBEHHOIO KanuTana;

R, - cToumocTb 3aémHoro kanuTana;
d, - Bons cobcTBEHHOTO KanuTana B CTpyKType kanutana ObLecTsa;

dd - 0ons 3aéMHOro Kanutana B CTPYKTYype Kanutana ObuwecTra;

tax - craBka Hanora Ha NpuGkISb.
PacyeT ctoumocTtn cobcTBeHHOro kanutana Re.

PacueT cTtaBkuM OMCKOHTMPOBaHWS AN COOCTBEHHOro Kanutana BO3MOXEH C MPUMEHEHMEM pPasfnYHbIX
TexHuK. B gaHHOM cnydae, Kak yxe 6bino yka3aHo Bbiwe, ucnonb3osanca metogq CAPM. MNpu atom and
pacyeTa MCnonb3oBanucb AaHHble (hoHA0BOrO pbiHka CLUA.

[na pacyeta OOXOAHOCTM CODCTBEHHOro KanuTtana (mpu oueHke OusHeca) npumeHsancsa metogq CAPM
npeacTtaeneHHbIn B https://www.stern.nyu.edu/~adamodar/pc/datasets/waccemerg.xls

R,=R; + B*ERP+S,+S, +5S;,

roe:
R; - 6espuckosas ctaska goxopaa (CLUA);
[ - koadbdmumeHT «BeTa» (Mepa cUCTeMaTUHYeCcKoro pucka);

ERP - npeBblilleHe 0oxogHOCTH pbiHKa B LENOM Ha 6e3pUCKOBON [OXOAHOCTbIO;
S, - Npemusi 3a CTPAHOBOW PUCK;

82 - NIpeMuna 3a Mmanyro Kanmtannsauuio,

S3 - npeMun4d 3a cneu,mq)mqecme PUCKN NHBECTUPOBaHUA B OLleHBaeMoe npennpudatue.
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BespuckoBas ctaska Rf.

B kadyectBe 06€3pUCKOBOM CTaBKM UCMOMb3yeTcs [AOXOOHOCTb MO  20-TM NEeTHUM  [OSNITOCPOYHBLIM
KasHauelckum obnuraumsm npasutenbctBa CLUA. [aHHbii  BbIGOp 060CHOBbIBAaeTCs TEM, 4TO
Npou3BedeHHble pacyeTbl NMPEMUM 3a PUCK aKUMOHEPHOro kanuTana ©0as3upyloTca Ha nokasaTensx
amMepuKkaHCcKoro ¢oHOOBOro pbiHKa, kak Haubonee pasBUTOro U MNPEACTaBUTENIBHOIMO C TOYKM 3peHus
CPaBHMMbIX aKTUBOB.

3HauyeHne goxoaHocty no 20-Tu NeTHMM gonrocpoydHbiM KasHavencknm obnuraumam npasutensctea CLUA
Ha pgaTy nepsou caenkn 30.09.2022 r. coctaBndaeT — 4,097%.

O63op lpagux HOBOCTM WaWanuTuka Texawanus Qopym

Mpownbie gaHHbie goxoaHocTh o6nurauwin U.S. 20-Year

R p—

Uemoynuk: 1. https://ru.investing.com/rates-bonds/us-20-year-bond-yield-historical-data
3HayeHne aoxogHoctn no 20-Tn NETHUM AO0NroCpOYHbIM KasHauenckum 06J'II/II'aLI,VIFIM npaBuUTeNIbCTBa CLWA
Ha pgaTy BTopon caenkn 13.03.2024 r. coctaBnsieT — 4,444%.

Mpowneie gaHHble AOXOAHOCTH o6nuraumii U.S. 20-Year

Ucemoynruk: 1. https://ru.investing.com/rates-bonds/us-20-year-bond-yield-historical-data

3HadveHue goxogHocTn no 20-Tu NeTHUM AoNrocpoydHbIM KasHaverickum obnvraumsam npasutenscrtea CLUA
Ha paty oueHku 30.06.2025 r. coctaensieT — 4,778%.

Mpownsbie paHHbie poxogHoCcTH o6nuraymwi U.S. 20-Year

30.06.2025 484 4852 3 115%
UemoynHuk: 1. https://ru.investing.com/rates-bonds/us-20-year-bond-yield-historical-data

KoaghgpuuueHm

B mogenn CAPM puck pasgensieM Ha ABe KaTeropum, CMCTeMaTUYECKUA PUCK U HECUCTEMATUYECKUIN PUCK.
CuctemaTnyeckuii puck npegcraBnseT cobow puUCK, CBA3aHHbLIV C U3MEHEHNeM cuUTyauun Ha (POHAOBbIX
pblHKax B LENIOM B CBA3M C U3MEHEHVWEM TakuX MaKpOSKOHOMMUYECKUX U MONUTUYECKUX (PaKTOpOB, Kak
NPOLIEHTHbIE CTaBKW, WHMNAUMA, U3MEHEeHMe rOoCyAapCTBEHHOM MONUTUKM M T.A4. [aHHble dakTopbl
HanpsiMyt0 OKasblBalOT BIMWSHWE HAa BCE KOMMaHWW, MOCKOSMbKY OHW 3aTparnBaloT SKOHOMUYECKUE WU
PbIHOYHbIE YCINOBUSA, B KOTOPLIX JENCTBYIOT BCE MPEANnpUATHS.

CuctemaTtnuyeckni puck yuutbiBaetca B Mogerm CAPM ¢ nomowbio koadduumeHTa «bBeTay.
KoadpduumeHTt «beta» oTpaxaeT amnnutygy KonebaHwy UeH Ha akuMuM KOHKPETHOW KOMMaHwu Mo
CpaBHEHMIO C N3MEHEHWEM LIeH Ha aKLun Mo BCEM KOMMNaHWSAM Ha JaHHOM CEerMeHTe pbiHKa

Ons oueHkn koaddurumeHTa «beTa» oLeHMBaemMon KOMMaHnM C MCNoMb30BaHNEM BOCXOASALLEro nogxoaa,
npegnonararoLwero criefAyoLyo nocnegoBaTenbHOCTb AeNCTBUN:

Bbi6op 6a30B0oro 3HavyeHusi koacpduumeHTa «oeTay.

Mpn npoBedeHMM HacTosSILEN OueHKM, B KkadecTBe 0OespbldaroBoro koadduumeHta, Obll NPUHST
OespbivaroBbint  koadbdmumneHT «beta» (Unlevered beta) ana komnaHui, paboTarowmx B OTpacnu
«R.E.L.T.» (MHBECTULNOHHbIE TpacTbl B cchepe HeABUXMMOCTM), Hanbornee cxoxewn, co ccepon MNP
KOMOMHUpoBaHHoro oHaa « TPl -CtabunbHbIny, ANsa pa3smBatomnxcs poiHkoB (Emerging markets).
3HauveHue koacpdpuumeHTa «beta» (Unlevered beta) gna komnaHun, padoTatowmx B otpacnu «R.E.LT.»
(MHBeCTUUMOHHBIE TpacTbl B cdhepe HEeOBWKMMOCTU), KOTOpoe MOXET ObiTb MCMOMb30BaHO Afsi pacyeTa
CTaBku AncKoHTa Ha aaty nepson caenku 30.09.2022 r. coctaenseT — 0,66.
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Uemoynuk: 1. https://pages.stern.nyu.edu/~adamodar/

3HaueHne koadpdumumeHTta «beta» (Unlevered beta) ans komnaHuii, paboTtatowmx B otpacnm «R.E.L.T.»
(MHBECTULUMOHHLIE TpacTbl B cdepe HeABMXUMOCTM), KOTOPOE MOXET ObiTb MCMONb30BAHO AN pacyeTa
CTaBKM ANCKOHTa Ha gaTy BTopou caenkm 13.03.2024 r. coctaBnseT — 0,43.
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3HadveHue koapdpuumenTa «beta» (Unlevered beta) gna komnaHun, pabotawowmx B otpacnu «R.E.LT.»
(MHBecCTUUMOHHBIE TpacTbl B cdepe HEeOBWKMMOCTU), KOTOpoe MOXET ObiTb MCMOMb30BaHO Afsi pacyeTa
CTaBkn AncKkoHTa Ha aaty oueHku 30.06.2025 r. coctasnset — 0,38.
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1 Date updated: |05.01e.25 YouTube Video Effective

2 [Created by: Aswath Damod: adamodar| d explaining estimation Marginal

3 What is this data? Beta, and other risk measures [Emerging Markets. choices and process.

4 Home Page: damodaran.com

5 |Data website: https: torn.nyu.edy Home Page/data html

& |Companiss in sach industry: https://pages sterr.nyu.edu/ ind) '

7 Variable definitions: https://pages stern.nyu.edu/~ad Home P le h

& |Do you want to use marginal or effective tax rates in unlevering betas? Marginal

9 |If marginal tax rate, enter the marginal tax rate to use 24.71% Beta over time

Stondard | Standard deviation
Effective unlevered bata deviation of | in operating income Average:

10 industry tame -| Mumberof firms<| Beta -| D/E Ratio -| Taxrate - | Unlevered beti - | Cash/Firm valui - | corrected forcasl -| HitoRisk-|  equity -| (last10years) -| 2021 | 2022-| 2023-| 2024 | 2020-25

73 [RELT. | 206 061 79,70% 2.67% 038 2,64% 039 01711 19,92% 25.48% 0,52 054 043 | 045 047
107

ﬁcquHUK: 1 https://pages.stern.nyu.edu/~adamodar/

BespbiyaroBbii KO3dULMEHT «BeTa» HeobBXOAMMO CKOPPEKTUpPOBaTb Ha KO3(hUUMEHT (DMHAHCOBOrO

pblyara, yYnTbiBalOLEro COOTHOLLEHNE 3aeMHbIX U CODCTBEHHbIX CpeacTB. PacueTHasa 3aBMCMMOCTb ANs

onpefeneHnsi CKOPpeKTMPOBAHHOIO koadduLmeHTa «beTa» UMeeT criefyoLni BUa:
B=Bo*[1+(1-tax) *D/E],

roe:

Bo - 6espblyaroBasi «beTay;

D / E - cooTHOLLEeHWe aornra n cobcTBEHHOro kKanuTana;

tax - ctaBka Hanora Ha npuBbInkb.

MN®bl 1 MNPl He ABMAOTCS OPUONYECKUMU NMLAMKU, NOITOMY caMu (POHAbI HE MMAaTAT Hamor Ha
npubbine opraHusaumn n HOC. HanoroobnoxeHune BO3HWMKAET TOMbKO Ha YPOBHE MaWMLLMKOB Mpu
nonyyeHnn poxoga. CoOOTBETCTBEHHO, MpWM pacyeTe CKOPPEKTUPOBAHHOIO KoadpduumeHta «beTta»
3Ha4YeHve CTaBKK Harnora Ha NpvobINb NPUHUMANOCh PaBHBIM HYIIIO.

[nsa onpegeneHns CTPYKTYpbl KanuTarna B MPOrHO3HOM nepuoae UCrnornb3oBanuch AaHHble O COOTHOLLEHUN
3aeMHbIX CpeACTB K COOCTBEHHOMY KanuTany Komnauun, pabotawowmx B otpacim  «R.E.LT.»
(MHBecTUUMOHHBIE TpacTbl B cdepe HeABUXKMMOCTM), Haubonee cxoxen, co cdepon 3IIMND
KOMBUHMpoBaHHOro oHaa « TOI -CtabunbHbiiy, ANa passuBaroLLmxcsa peiHKOB (Emerging markets).
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CoOOTHOLEHNM 3aEMHbIX CPEACTB K COOCTBEHHOMY kanutany komnaHui (D/E), paboTtarwux B oTpacnu
«R.E.I.T.» (MHBECTMUMOHHbIE TPACTbl B chepe HeABMKMMOCTM), KOTOPOEe MOXeT BbiTb MCMOMb30BaHO ANd
pacyeTa CTaBkum AUCKOHTa Ha aaty nepson caenkn 30.09.2022 r. coctasnseT 50,75%.

CooTHOLEeHME 3aeMHbIX CPEeACTB K COOCTBEHHOMY kanutany komnaHui (D/E), paboTtarowux B oTpacnu

«R.E.I.T.» (MHBECTULMOHHBIE TPaCTbl B chepe HeOBMXKMMOCTU), KOTOPOE MOXET OblTb MCMOb30BaHO ANst

pacyeTa CTaBkM ANCKOHTa Ha gaTy BTopoun caenkn 13.03.2024 r. coctaensaeT 71,15%.

CoOTHOLWEHNM 3aeMHbIX CPEACTB K COOCTBEHHOMY kanutany komnaHui (D/E), paboTtatowmux B oTpacnu

«R.E.I.T.» (MHBECTULMOHHBIE TPaCTbl B chepe HeOBMXKMMOCTU), KOTOPOE MOXET OblTb MCMOMb30BaHO ANs

pacyeTa CTaBkM AUCKOHTa Ha gaTy oueHkn 30.06.2025 r. coctaBngaet 79,70%.

CoOTBETCTBEHHO 3HAYEHWSI CKOPPEKTMPOBAHHbIX KO3 ULNEHTOB «beTa» COCTaBAT:
B=0,66*[1+(1-0,00)*0,5075]=0,995;
B=043*[1+(1-0,00)*0,7115] = 0,7359;
B=0,38*[1+(1-0,00)*0,7970] = 0,6829.

PbiHOYHas npemusi 3a pUCK akUUoHepHo20 kanumarna (Rm-Rf)

npeacTaBneHHoE NpeBbILLEHNEM AOXOOHOCTU KOPNOPaTMBHBIX akUMiA Hag AOXOOHOCTBIO MO Ka3HayYemcknm

obsizatenbctBam [lpaButenbctBa CLUA PbiHOYHass npemusi npeAacTtaBnsieT cOOOM OOMOSNTHUTENbHbIN

[OX0Ad, KOTopbI Heobxogmmo [obaButb k Oe3pucKOBOW CTaBke, 4TOObI KOMMEHCMPOBAaTb WHBECTOPY

AONOJSHUTESBHbIN PUCK, CBA3AHHbIA C MIHBECTMPOBAHNEM B aKLMWU KOMMNaHWW.

Mpemnn  3a  pUCK  aKUMOHEPHOro  Kanutana no  daHHbiM  noptana  DamodaranOnline

(http://pages.stern.nyu.edu/~adamodar/), koTopoe MoXeT ObiTb WCNOMb30BaHO [ANsi pacyeTa CTaBKU

AnckoHTa Ha gaty nepson caenkun 30.09.2022 r. coctasnseT 4,24%.

Mpemnn  3a  pUCK  aKUMOHEPHOro  Kanutana no  daHHbiM  noptana  DamodaranOnline

(http://pages.stern.nyu.edu/~adamodar/), koTopoe MoxeT ObiTb WCNOMb30BAHO NS pacyeTa CTaBKU

AnckoHTa Ha gaty sTopown caenkun 13.03.2024 r. coctasnsiet 4,60%.

Mpemnn  3a  pUCK  aKUMOHEPHOro  kanutana no  AaHHbiM  noptana  DamodaranOnline

(http://pages.stern.nyu.edu/~adamodar/), koTopoe MoxeT ObiTb WCNOMb30BAHO NS pacyeTa CTaBKU

ANCKoHTa Ha aaty oueHkm 30.06.2025 r. coctasnset 4,33%.

histimpl(2) [Sawynuensii npacuorp] - Excel o m - 9 X

s peunse SaLLmLLERON NpoCUOTS Paspewiers peasxmposarme *

i Premiam (FCPE with
sostainable Payout]
A ooe% | isiw 1a5% 171w | L71% 5a7% aza% a90% FY TR

s st s | sess | osex Sso% 2.16% 6.1 5 5% 153
I s20u | samn ¥ sem [ e
475% sorw | ases | daw 615 6%

veor | [sormings vy Dividend Vi | 58 00 | Grning | Dividend  pividends + Buybc 2 |change i Eorni _ fhange in D | TOilRa) | Loond R, |  Bond-oi -1 1 Estim | mpbedd ERP (FCFE) _ . |eresmisktree 2o

2] 2021 233% | 1gew | e7e6a8 | 20638 | suz0 14724 S767%
2022 178% 5839,50 o 6 35%
n 3023 1478 | 476983

72 2024 a10% 125% | sesies | 2433

16479 ossn a7 s50n 357 1|
18280 392 as7%

133% 4,00% 095

UcmouHuk: 1 https://pages.stern.nyu.edu/~adamodar/

[Npemusi 3a cmpaHo8oUl puck -S1

Mpemus 3a cTpaHOBOW pUCK OTpaxkaeT AOMOSHUTENbHbIA 40X0A4, KOTOPbIA NoTpebyeT MHBECTOP 3a PUCK,
CBSA3aHHbIN C BNOXEHUSMU B POCCUNCKME KOMMAaHUWU MO CPaBHEHUIO C KOMNAHUSAMU, OYHKLUOHUPYOLWMMN
B CLLA.

Mpn npoBeAeHUN HACTOSLLEN OLEHKM MpPeEMUsl 3a CTPaHOBOM PUCK paccuuTbiBanacb Kak pasHuua
poxogHoctn O®3 PO, ckoppeKkTMpoBaHHas MO nNaputety WHMNAUUK, U OOXOOHOCTU Ka3HA4yenCKUX
obnuraumn Mpaeutensctea CLUA.

3HayeHne poxoaHoct no 20-tn netHum O3 PP Ha paty nepson caenkm 30.09.2022 r. cocTtasnsieT —
11,05%.
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KpuBasa 6eckynoHHOM foXoaHOCTU
rocygapCcTBEHHbIX 06nuraumm

30.00.2022

Kpueana 6ecKynoHHOR AOXOQHOCTKH

CpoK A NoralweHws, NaT 025 050 078 1.00 2.00 200 5.00 7.00 10.00 15.00 20.00 30.00

UemoyHuk: 1 https://cbr.ru/hd_base/zcyc_params/zcyc/
3HayeHne poxogHoctn no 20-tv netHum OP3 PO Ha paty BTopon caenku 13.03.2024 r. cocrtaensieT —
13,38%.
Ao
KpuBasi 6eCKyrnoHHOM 0OXOAHOCTHU

rocygapCcTBEeHHbIX 06nuraumm

13.03.2024

Kpueaa 6ecKynoHHO [OXOQHOCTU

Cpox o norawenw, ner 025 as0 078 100 2,00 200 5.00 7.00 10.00 15.00 20.00 30.00

[loxonrocTs, % roosuix 14.43 14.34 14.25 1413 1359 13.15 12.76 12.69 1278 13.07 13.38 13.81

UcmoynHuk: 1 https://cbr.ru/hd_base/zcyc_params/zcyc/
3HaueHne goxogHocTtu no 20-tn netHUM OP3 PO Ha gaTy oueHkn 30.06.2025 r. coctaBnseT — 14,71%.
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KpuBasi 6eCKyrnoHHOM 0OXOAHOCTHU
rocyaapCTBEHHbIX 0bnuraumm

30.06.2025

KpuBas 6ecKynoHHON OXOAHOCTH

Cpox o nerawsnwn, ner 025 050 078 1.00 2.00 300 5.00 7.00 10.00 15.00 20.00 30.00

[floxonHoCTh, % roAcEbX 17.30 16.45 15.84 15.40 14,62 14.48 14.52 14.60 14,87 14.70 1471 1472

Ucemoynruk: 1 https://cbr.ru/hd_base/zcyc_params/zcyc/

3HayeHnss gonrocpodHon WHdpnsauMm B Poccmm mn 3HaveHuss ponrocpodHon uHpnsumm B CLUA
paccyuTbIBanNuCL Kak cpegHee reomeTpuyeckoe 3a nepuog 20-Tv neT, ANS NepuoaoB He yKasaHHbIX B
WCTOYHUKE MPUHMMANMCh 3HAYEHWs Mo NocnegHemMy ykasaHHOMY nepuoayt.

3HayeHne gonrocpoyvHon uHdnaumm B Poccum Ha paty nepson caenku 30.09.2022 r. npuHATO paBHbIM
6,49%.

3HayeHne pgonrocpoyvHon nHdbnsaumm B CLUA Ha paty nepeowi caenku 30.09.2022 r. NpUHATO paBHbIM
2,44%.

3HadeHue gonrocpovHon nHdnaumm B Poccum Ha gaty BTtopow caenku 13.03.2024 1. NpuHATO paBHbIM
4,40%.

3HadeHue pgonrocpoyHon uHpnsauum B CLUA Ha gaty BTopon cgenkvn 13.03.2024 r. NPUHATO paBHbIM
2,21%.

3HadveHue gonrocpoyvHon nHdnsaumm B Poccmm Ha gaty oueHkn 30.06.2025 r. npuHATO paBHbiM 4,85%.
3HayeHwne gonrocpoyvHon uHdnaumm B CLUA Ha gaty oueHkun 30.06.2025 r. npyHATO paBHbIM 2,26%.

3HayeHne goxogHoctn OD3 PO, ckoppekTupoBaHHas No naputeTy MHNAUUKW, Ha OaTy NepBoW COErKu
30.09.2022 r. cocTaBnserT:

(1+0,1105) * (1 + 0,0244) / (1 + 0,0649) — 1 = 0,0683 unu 6,83%.
3HadeHue goxopgHocTn OP3 PO, ckoppeKkTMpoBaHHas Mo naputeTy MHANAUMK, Ha AaTy BTOPOW COENKK
13.03.2024 r. coctaBnserT:

(1+0,1338) * (1 + 0,0221) / (1 + 0,0440) — 1 = 0,1100 nrn 11,00%.

3HayeHne poxogHocTn ODP3 PO, ckoppekTUpoBaHHas Mo naputety UHNAUUK, Ha AaTy OLEHKU
30.06.2025 r. cocTtaBnseT:

(1+0,1471) * (1 + 0,0226) / (1 + 0,0485) — 1 = 0,1188 nnn 11,88%.

3HauyeHne CTpaHOBOIO pucka paccymMTaHHoe Ha gaTty nepsow caenku 30.09.2022 r. coctaBnserT:
6,83% - 4,097% = 2,733%.

3HauyeHne CTpaHOBOro pucka paccyntaHHoe Ha aaty BTopou caenku 13.03.2024 r. coctaBnserT:
11,00% - 4,444% = 6,556%.

3HayeHne CTpaHOBOrO pycKa paccymMTaHHoe Ha gaty oueHkn 30.06.2025 r. cocTaBnserT:
11,88% - 4,778% = 7,102%.

[lpemus 3a manyto kanumanusauuro — S2

Mpemnsi 3a puUCK MHBECTUPOBaAHMS B KOMMaHMM C HeOONbLUOM KanuTanu3auuen paccuyuTbiBaeTcsl Kak
pasHuLla Mexay cpegHen UCTOPUYECKOM AOXOOHOCTbK MO MHBECTUUMAM Ha oHAoBOM pbiHke CLUA wn
CpeAHel NCTOPMYECKOM A0XOOHOCTbIO MO MHBECTULMSIM B KOMMNAHUN ¢ HEGONbLUOW KanuTanusaunen.

Pe3yanaTb| MHOFOYMCNEHHbIX UCCneaoBaHum cCBMOEeTeNbCTBYOT O TOM, YTO Yy bonee Menknx KomMnaHwum

! https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html (Mpunoxexne 2)
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HOpMa NpuObINK BbILwe, YemMy Gonee KpymnHbIX KOMMNaHWNA.

Mpemus 3a manyt kanutanusaumio BelbMpanacb Ha OCHOBaHWM aganTUpoBaHHbIX AaHHbIX Kroll (paHee —
Duff & Phelps, Ibbotson Associates).

Mpemus 3a Manyo kanuTanusaumio, KOTopoe MOXET ObITb MCMOMb30BaHO ANsi pacyeTa CTaBKU OUCKOHTA
Ha paTy nepsou caenkn 30.09.2022 r. coctaBngeT 3,02%.

Key Variables as of December 31, 2021

Risk Free Rate*

Equity Risk Premium®

?

CRSP Deciles Size Premium

Market Capitalization of Smallest Company (in  Market Capitalization of Largest Company (in  Size Premium (Return In Excess
USD millions) USD millions) of CAPM)

Decile

Uemoynuk: 1. Kroll LLC, https://costofcapital.kroll.com/estimate/studies/crsp/capm
|-|peMVI9| 3a Manyr Kanumtanmsauuio, KOTopoe MoXeT ObITb MCNONb30BaHO AJIS pacyeTa CTaBkM OUCKOHTa
Ha paty nepsown caenkn 13.03.2024 r. coctasnget 2,91%.

CRSP Deciles Size Study - Data as of 12/31/2023

Data Study Companies Ranked By

CRSP Deciles Size Study,/ Market Value of Common t

Size Premium

Decile Low End Breakpoint ($M)

High End Breakpoint ($M)

Mid Cap

Low Cap

Micro Cap

301122 14,820.05
555.88 301081

158 55452

0.66%

1.24%

291%

Uemoynuk: 1. Kroll LLC, https://costofcapital.kroll.com/estimate/studies/crsp/capm

Mpemuns 3a Manyo kanuTanusaumio, KOTOpoe MOXET ObITb MCMOMb30BaHO ANsi pacyeTa CTaBKU OUCKOHTA
Ha paty nepsoi caenkun 30.09.2025 r. coctaBngeT 2,66%.

CRSP Deciles Size Study - Data as of 12/31/2024 4, Export to Excel

Data Study Companies Ranked By

CRSP Deciles Size Study: Market Value of Common E

Decile Low End Breakpoint (SM) High End Breakpoint ($M) Size Premium
Mid Cap (3-5) 394805 20,178.36 052%
Low Cap (6-8) 731.19 3,946.15 102%
Micro Cap (9-10) 111 72992 266 %
Uemoynuk: 1. Kroll LLC, https://costofcapital.kroll.com/estimate/studies/crsp/capm
3HayeHune CTaBkM  OUCKOHTUPOBAHUA ana coOCTBEHHOro Kanutana - Re paccyuTbiBaeTcAa

NPenMyLLEeCTBEHHO MO AaHHLIM aMEPUKAHCKOro pblHKa U MPUMEHUMO ANsl AUCKOHTUPOBAHMUS OEHEXHOro
noToka, BblpaxkeHHoro B pgonnapax CLUA. YTo6bl mncnonb3oBaTb MOMyYeHHOE 3HayeHue CTaBku Ans
AVCKOHTUPOBAHMSA pYyONeBoro [OeHEeXHOro MoToka B paMKax HacToslero oTdyeta Heobxogumo
CKOPPEKTUPOBaTb €ro Ha Ko ULIMEHT, OTpaXaloLNin COOTHOLLIEHNE PUCKOB ANA AEHEXHbIX MOTOKOB B
pybnsx u gonnapax.

MopoOHbIM nogxod npeactaeneH B A. [lamogapaH, “UHBECTUUMOHHAsA oueHka’-, M.: “AnbnuHa BbusHec
Bykc”, 2004 r., kak 6a30BbIA AN Nepexoda OT HOMUHANbHOW CTaBKU AMCKOHTA ANsl Pa3BUTLIX PbIHKOB K
HOMUWHanbHOW CTaBKe OUCKOHTA AN NMOTOKa, Bblpa)XXeHHOro B HaLMoHanbHOW BarntoTe. MIToroeas BennynHa
CTaBKM ANCKOHTA ANsl HauWoHanbHOM BankoTbl onpeaensieTcs Ha OCHOBEe 3aBMCUMOCTU Buaa:

Re” = ((L+Re)* K —1),
roe:
Re* - CpegHeB3BeLleHHaa CTOMMOCTb Kanutana and noTtoka B HaLlI/IOHaJ'IbHOVI BanwTe,

Re - cpegHeB3BelLeHHast CTOMMOCTb KanuTana Ans pasBUTbIX PbIHKOB;
K - KOppeKTupyoLwmmn KoadhPuLneHT.
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3HaueHne koahpurLmeHTa paccunTbiBaeTCA Mo cnegyowen popmyne:
K- (14 ggys /100)
(1+ gyss /100)

roe:

0rus — AonrocpoyHas nHpnaums B Poccuu;

Qusy - BonrocpouHast uHgnaums s CLUA.

Pac4yet cTtoumocTn 3aemHoro kanvtana Rd.
CtoumocTb 3aeMHOro kanutana Rd npvHMManochb paBHbIM 3HAYEHWUIO MPOLEHTHOW CTaBKW MO KpeauTam
Ansa HedMHaHCOBbLIX OpraHM3auun Ha cpok bonee 3 ner.

% Nogemmicn

1 C cTaBku no opr opr B py6nax*
(8 uenom no Poccuickon enepaumnm)

% rogoseo

A Beero BTOM WiCne CyGLeKTaM Manoro i CPeaHero NpeANpHHMATeNLCTEa
20 30 axed, R0 1rona, A0 30 axed, no0 1ropa,
exmoyan’n0 01312090 0719170180 o7 181 A0 BRTIONAR"A0 o7 1roaa o3 Bkmovan a0 | oT314090 019170180 o7 181aMAA0 BXWONAR 'm0 or 1rofano3d casue 1
BocTpe6osa- Amei Aanedt 1rosa BocTpebosa- ner cesase 3ner B dto5e BocTpetosa- nneR e 1rona BocTpebosa- ner e 3 et rona
< Hos" s A" [y
110, Centsabps 2022 944 1032 10,74 778 946 884 872 879 10,01 1046 11,30 967 10,44 1026 968 995
127 Gespans 2024 16,38 17,54 17,70 16,54 16,84 15,68 13,79 14,89 1321 17,02 17,15 1574 15,66 1575 14,46 15,10
143 Wiowb 2025 2317 22,80 2340 19,59 2175 15,46 18,63 16,67 2592 2353 2301 2128 2319 17,08 20,04 18,40
* CpesieBsBeleHHsIe NPOLEHTHLIE CTABKN B FOJIOBOM HCHHCTIeHIM, PACCHNTAHHLIE HCXOR 3 FOR0BLM cTaBok, yc B KpeAHTHEX W obuenmos X KDEAKTOS B OTYETHOM MeCALle
145 [lHarmxa A KaK ypOBHEM CTABOK, TaK ¥ 00LEMOM PasMeeHHbIX CPEACTB.

UemoynHuk: 1. https://cbr.ru/statistics/bank_sector/int_rat/

Pesynbtathl pacdeta WACC (cpeaHeB3BELLEHHOM CTOMMOCTU KanuTana) npeacrasneHsl B Tabn. 31.
Ta6nuua 31.
Pe3ynbTathl pacyeta WACC (cpegHeB3BeLLEHHOW CTOMMOCTM KanuTana)

MokazaTtensb 30.09.2022 13.03.2024 30.06.2025

Rf (US) 4,097% 4,444% 4,778%
Unlevered beta 0,660 0,430 0,380
D/E 50,75% 71,15% 79,70%
CraBka Hanora 0,0% 0,0% 0,0%
Re-levered beta 0,9950 0,7359 0,6829
ERP 4,24% 4,60% 4,33%
CTpaHoBOI puck 2,73% 6,68% 7,31%
Mpemus 3a pasmep 3,02% 2,91% 2,66%
Mpemusi 3a cneundmyecknii puck 0,00% 0,00% 0,00%
CAPM (USD) 14,07% 17,42% 17,70%
[onrocpoyHbin Temn pocta (USD) 2,44% 2,21% 2,26%
[onrocpoyHbin Temn pocta (RUR) 6,49% 4,40% 4,85%
CAPM (RUR) 18,58% 19,94% 20,69%
CTOMMOCTb 3a€MHOr0 kanutana 8.72% 13,79% 18,63%
(RUB)

[ons cobcTBEeHHOro kanuTana 66,3% 58,4% 55,6%
[ons 3aemHoro kanutana 33,7% 41,6% 44,4%
WACC ans AN B pyonax 12,3% 13,2% 14,1%

UemouHuk: 1. Pacyem OueHujuka.
CoOTBETCTBEHHO, CKOppeKTUpoBaHHOE 3Ha4YeHne MynbTUnMKkaTopa and nepBon cAenkn cocTtaBndaerT.

0,9 * (0,123 / 0,141) = 0,785.
CKOppeKTI/IpOBaHHoe 3Ha4YeHne MynbTuninkaTopa ana BTOpOVI COelkn CoCTaBIideT.

1*(0,132/0,141) = 0,936.

PacueTt MTOroBoro 3Ha4YeHuA MynbTUNNUKATOpPAa npounssogunca nytem BBeOeHuA BECOBbIX
KoadhpumumeHToB.
Beca npungarTcdA B 3aBUCMMOCTM OT CTeNneHU OTKIIOHEHUA  CKOPPEeKTUpPpOBAHHOIoO 3Ha4YeHuA
MynbTUNNMKaTopa OT NnepBOHAYalribHOro. (Dopmyna Ona pacyeTa yaesnbHOro seca nMmeet Bua:
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n-1

D:Q_q* 1
Q

roe:
D - yoenbHbin Bec;
Q - cymmapHoe OTKIOHEHME MO BCEM MYSbTUMNIIMKATOPaM;

q - OTKINOHEeHne No AaHHOMY MYIbTUNITUKATOPY,

n. KOJNIM4€CTBO MYINbTUNJIMKATOPOB.

PesynbTaTthl pacdeTa cpeaHEB3BELLEHHOrO 3Ha4YeHUs MynbTUNNIMKaTopa npeacTaBneHsl B Tabn. 32.
Ta6nuua 32.
Pe3synbTaThbl pacyeTta cpegHeB3BELIEHHON BENUYUHBbI YAEeNIbHOU CTOMMOCTU AN 06 EKTOB OLIeHKU

HaumeHoBaHue nokasartenen MynbTunnukaTop 1 MynbTUnnukaTop 2

WcxoaHoe 3HaveHune 0,9 1
CKOppPEKTUPOBaHHOE 3HaYeHNe 0,785 0,936
OTKNOHeHue 0,115 0,064
CymMmapHoe OTKIoHeHne 0,179

Beca 0,358 0,642
CKOppeKTMPOBaHHOE 3HAYEHNE, C y4eTOM Beca 0,281 0,6009
CpefHeB3BeLLEHHOe 3Ha4YeHne MynbTnnMkaTopa 0,8819

UemoyHuk: 1. Pacyem OueHujuka.
PacueT cToMMocTn cobCTBEHHOrO Kanutana.
B cootBeTcTBUM C TpeboBaHusiMm depepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeoOXOOMMO TMpOBECTM pacyeT WUTOroOBOM CTOMMOCTM MyTEM YMHOXEHUS MyMbTUNNVKaTopa Ha
COOTBETCTBYIOLUA (DMHAHCOBLIA UM NMPOW3BOACTBEHHbIA MOKa3aTenb opraHusauun, Befyuwlen GusHec.
Ecnu pacdeT npousBoautcs ¢ Ucrnonb3oBaHuem Gornee YeM 04HOro MynbTUINMKATOPa, OLEHLUMK OOMKEH
npoBecT 060CHOBaHHOE COorflacoBaHMe NofyYeHHbIX pe3ynbTaToB pacyeTa.
Mo cocTosiHMIO Ha paTy oOueHkM pacyeTHas ctommocTb nass 3O kombuHMpoBaHHbIN « TP -
CtabunbHbiny coctaensaet 1 021,07 py6.
CooTBETCTBEHHO, CKOppekTupoBaHHas ctoumocTb nas 3IMNP komOuHupoBaHHbIN «TOI -CTabunbHbIA»
cocTaBuT
1 021,07 * 0,8819 = 900,48 pyb.

CroumocTtb 900 828 naes 3NN kombuHmMpoBaHHbIN « TPl -CTabunbHeINy cOCTaBUT

900 828 * 900,48 =811 177 597 pyb6.
PesepB nog obecueHeHne naeB 3MNP komOuHupoBaHHbIN « TP -CTabunbHbIRY  Obln OOHYNEH, T.K.
yKkasaHHOe (PUHAHCOBOE BMOXEHWE YYUTbIBANIOCh B COCTaBE [OJITOCPOYHbLIX (PMHAHCOBBLIX BIIOXKEHUIA MO
CKOPPEKTUPOBAHHOW CTOUMOCTW.
PesynbTaTbl CKOPPEKTUPOBAHHOW CTOMMOCTU OONTOCPOYHBLIX (PMHAHCOBBLIX BIIOXEHWW MpeAcTaBrieHbl B
Tabn. 33.

Ta6bnwuua 33.
Pe3ynbTaTbl CKOPPEKTUPOBAHHOW CTOMMOCTU AONTOCPOUHbIX (PUHAHCOBLIX BNoXeHun O6wecTBa
H [onsa B ycTaBHOM BanaHcoBas CKoppeKTMpoBaHHas
auMeHoBaHUe 3IMUTEHTa o,
kanutane (ana 000), % CTOMMOCTb, pPY6. CTOMMOCTb, py6.
Honsa B YK OO0 "AkcenepaTtop nporpecca” 99 185 499 915,07 162 092 000
Mawn 3MNP kombrHUpoBaHHoro "TOI -CTabunbHbIin" 900 828 Wt 1002 999 911,76 811 177 597
WUtoro 973 269 597

Uemoyruk: JaHHble 3aka3yuka, pacyémbl OueHwuka.
Taknm obpasom, B pesyrnbTarte NPOBEAEHHbIX PacyYeTOB CKOPPEKTUPOBAHHAS CTOMMOCTb [ONITOCPOYHbIX
dmHaHCcoBbIX BNoxeHnn ObLectBa COCTaBMASET C Y4ETOM OKPYINEHUIA:

973 270 ThiC. pyo.
3HayeHue cmoumocmu akmusea, npuHumMmaemoe K pacdyemy — 973 270 maic. pyo6.
KoppeKkTupoBKa OTNOXEHHbIX HANTOrOBbIX aKTUBOB.
B cootBetctBUM ¢ TBY 18/02 noa OTNOXEHHLIMW HANOroBbIMM akKTMBaMW MOHMMAaEeTCs Ta 4acTb
OTITOXXEHHOTO Harmora Ha npubbinb, KOTOpasi OOMMKHA MPUBECTU K YMEHbLUEHWUIO Hamora Ha npubbinb,
noasiexallero ynnare B OIOKET B CriefyoLeM 3a OTYETHbIM UMK B MOCNEAYIOLWMNX OTYETHBIX Nepuogax.
OTnOXeHHbIE HAINOroBbl€ aKTMBbLI PABHSOTCS BEMNMYUHE, ONpeaensieMon Kak Npon3BeaeHne BblUUTaEMbIX
BPEMEHHbIX pa3sHuL, BOSHUKLLNX B OTYETHOM MNepuoae, Ha CTaBKy Hanora Ha npubbinb, yCTaHaBIMBaEMYHO
3akoHofaTtenscTBom Poccuiickon ®efepaummn o Hamorax u cbopax v OEeNCTBYIOLWEN Ha OTYETHy OaTy.
OTnOXeHHbIEe HanoroBble aKTMBbI OTPaXakTcsl B OyxranTepckom ydyeTe no gebeTy cyeTa OTIIOXKEHHbIX
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HarnoroBbIX akTMBOB, B KOPPECMOHAEHUMM CO CYETOM y4YeTa pacyeToB Mo Hanoram u cbopos. MNpu aTom B
aHaNMTUYECKOM y4eTe, OTIOXKEHHbIe HarloroBble aKTVMBbI YYUThIBAOTCH AUGMMOEPEHUMPOBAHO MO BMAaM
aKTVBOB, B OLIEHKE KOTOPbIX BO3HWKINA BblYMTaemMas BpeMeHHas eamMHmua.

Takum 06pa30M, BnA aktmeBa «OTMOXEHHbIE HarloroBble aKTUBLIY, npeacraendeT cobol aKTuB Kak Obl
3aMMCTBOBaHHbIW y rocygapctBa Ha BpewmA, Heobxogumoe ans ynnaTtbl Hanora Ha I'IpVI6bIJ'Ib, n paBeH
TaKoW e BENUYNHE OEeHEXHbIX cpencTs.

BanaHcoBas (y4yeTHasl) CTOMMOCTb [aHHOrO BuAa aktuea coctaBnseT 81 069 Tbic. py6. [ons AaHHOro
BMOA aKTMBa cocTaBnsieT 6,74% OT BenunuMHbl BanioTbl 6anaHca. [aHHble O CTPYKType OTIIOKEHHbIX
HanoroBbIX aKTMBOB NpPeAcTaBreHbl B Tabn. 34.

Tabnuua 34.
CTpyKTypa OTNOXEeHHbIX HanoroBbiX akTuBoB OblecTBa

OcTaTok unm
OcTaToK unu PasHuubl mexay
MepBoHavanb- cymMMma AOXO0A0B PasHuubl mexay Cymma
KoMnoHeHTbI CcymMMma AOX0A0B AaHHbIMY MO
Has WUnn pacxonos nepBoHaYanbLHO OTIIO)KEHHOro
OTIOXEHHOro WUnu pacxonos

Hanorosomy un M .~
6yxranTep<:Ka;| no U 1 TEeKylien Hanorosoro
Ha§nora no HaroroBomy
. CTOMMOCTb GyXI'a.l'ITepCKOMy CTOMMOCTbLHO aKTmBa
y4yety yuety

Byxrantepckomy
yuyety

OueHouHble

obssaTtenbcTBa n 55 887,90 8 805,58 64 693 8 805,58 16 173,37
pesepBbl

Pacxonl Gyaywmx 0 14566212,16 0,00 0,00 14 566 212,16 0,00
nepvogos

Pe3sepsbl

COMHUTENBHbIX 0 0 0,00 0,00
aonros

:’j:';;:ﬁg:"'e 132 453 999,00 199 203 381,71 97 379 991,84 97 379 991,84 101 823 389,87 25 455 847,47
;’eﬁ;"m" npowneIx 3128 662,19 212313 722,79 212313 722,79 222 387 967,76 237 639 657,92 55 596 991,94
Ntoro 81069 012,78

WemoyHuk: 1. [JaHHble 3aka34quka.

B cootBeTcTBUM C «MeToAMYECKMMU Pa3bACHEHUAMW MO YYETY OTIOXKEHHbIX HaroroBblX aKTUBOB M
obs3aTtenbcTB Npu oueHke OGmsHeca» MP3—4/22 ot 20.12.2022 (CPO NeOkcnepTHbii coBeT»)! OHA
HeobopoTOCNOCOBHbI U HE MOrYyT GbITb CaMOCTOATENbHbIMU 0ObekTamu oueHku. MNpu atom OHA moryT
BMNMATb Ha CTOMMOCTb opraHusauun-6anaHcogepxartens. SkoHomuyeckas nonesHocts OHA — cHuxeHune
Hanora Ha npubbinb B GygyLiem.

B satpatHoM nogxoge k oueHke 6usHeca ctommocTe OHA onpegensieTcs kak u3MeHeHwe Hamora Ha
nNpubbINb, NpUBeAeHHOE K AaTe OLEHKU MO CTaBKe AUCKOHTUPOBAHMWS, XapakTepusylowen AeATenbHOCTb
opraHmsaumm.

B 3aBucMmMocTM OT [AOCTYNHOM WHGOPMauUMM U KOHBIOHKTYPbl PblHKA MOryT OblTb peanv3oBaHbl
cnegylowue Metoabl pacyeTa (nepeyncneHbl B NOPSAKe CHDKEHNS TOYHOCTU pe3ynbTaToB):

. Ha OCHOBE MNporHo3a nokasaTenen AeATenbHOCTM M3 AOXOAHOro noaxoaa K oueHke opraHunsauunmn
Unn ero akTnBoB;

e Ha OCHOBE YMpPOLLEHHOro NPOrHo3a nokasaTtenen OesTenbHOCTU OpraHusauuv, Hanpumep, Yepes
cpegHeoTpacreByo peHTabenbHOCTb;

e Ha OocHoOBe Cpe/J,HeprHO‘-IHOl7I peHTa6eﬂbHOCTVI aKTUBOB.

OgHako, Hanuune OHA He rapaHTupyeT, 4TO OpraHu3auma CMOXeT UX UCNoNb30oBaTb B MNOJIHOM obbeme.
YcnoBre WCNONb30BaHWS — HanMuMe Y opraHvM3aumu  O0CTaTOYHOW BeNUYMHbLIL _Hajloroobnaraemon
npubbinn, a Takke HEM3MEHHOCTb YYETHOM NONIMTUKM M 3aKOHOAAaTENbCTBA.

Kak npaBuno, npu 6Gonbwon BenuinHe OHA wux pblHOYHAsh CTOMMOCTb B COCTaBe aKTMBOB
HWKe ©anaHCOBOW, MOCKOMNbKY OpraHu3auus He MOXET reHepuMpoBaTb TaKyl BENUYMHY MpubbIny,
KoTopass Obl no3Bonuna wucnomnb3oBaTtb BClo cymmy OHA B Tekywem HanoroBom nepuoge.
Mpy  OTCYTCTBMM _ OCHOBaHUM AN NporHosa _ nNpubbinu _ opraHmsaumm B byayulem  OHA
HE UMEIT SKOHOMUYECKONM NOMe3HOCTU, UX PbIHOYHAs CTOMMOCTb paBHaA HYMHO.

HaHHble o cTpykType aktuBoB O6LlecTBa 1 peTpoCnekTMBHbIE AaHHble O Aoxodax u pacxodax ObuecTsa
He no3BonsAlT cdopmMupoBaTb OOOCHOBaHHBLIN NpPorHo3 npubbinm O6wecTBa. [1ONOXUTENbHbLIN
dmHaHcoBbIn pesynbTaT B 1 non. 2025 r. ccpopmupoBaH 3a cyeT co3gaHuns pe3epBoB noa obecueHeHne
duHaHcoBbIX BriokeHun. ®daktnyeckm OHA O6wectBa He WMEKT 3KOHOMUYECKOW MOME3HOCTU U
NPVHUMAIOTCS PaBHBIMW HYTIHO.

3HayeHue cmoumocmu akmuea, rnpuHumMaemoe K pacyemy — 0 moic. pyb.

KoppekTrpoBka Npounx BHEOGOPOTHbIX aKTMBOB.

Mon npo4vynmmn BHGOﬁOpOTHbIMI/I akTmBamu noHMMaroT BeJNIM4YMHY akKTMBOB, He Halledllnx oTpaXXeHue no

! https://srosovet.ru/press/news/201222/
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npeabiaywmnm cTaTbsiM BHEOOOPOTHLIX aKTUBOB.
B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmusog 0aHHO20 8u0a.
KoppeKkTupoBka 3anacos.
B kauecTBe mMaTepmanbHO - NPOM3BOACTBEHHbLIX 3anacoB NPUHUMAOTCS aKTUBbI:
e ucronb3yemble B KayecTBe Cbipbsl, MaTepuanoB W T.N. NpuM NPOU3BOACTBE MNPOAYKUUN,
npegHasHayYeHHoW Ang NpoAaxu (BbINONHeHUst paboT, okasaHus ycnyr);
e npedHasHauYeHHble ONs NPoAaxu;
e MCronb3yemble AN YNpaBreHYeCKUX HY>KA OpraHu3auum.

oToBas npoaykumna ABdeTCA 4aCcTbio MaTtepuaribHO - Npoun3BOACTBEHHbLIX 3amnacos, npeaHa3Ha4YeHHbIX
ana npoaaxu (KOHe'—IHbIVI pe3ynbTat Npoun3BoACTBEHHOIO UWUKIa, akKTuBbl, 3aKOHYEHHbIEe 06p860TKOVI
(KOMI'IJ'IEKTGLI,VIGI?I), TEXHUNYECKMe N KaydeCTBEHHblE XapaKTepUCTUKMN KOTOPbIX COOTBETCTBYHT YCJIOBUAM
goroeopa wunn TpGﬁOBaHVIFlM MHbIX OOKYMEHTOB, B Cny4asdX, YCTaHOBIEHHbIX 38KOHO,D,aTeJ'IbCTBOM).
TOBapr ABNAKTCA 4YacCTblo MatepuarnbHO - NPOU3BOACTBEHHbLIX 3anacos, I'IpI/I06peTeHHbIX nnn
NONy4YeHHbIX OT APYrnX PUANYECKUX Unn (*)I/I3VI‘-IeCKVIX U 1 npegHa3HavYeHHble OAnA npoaaxKu.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umMeem akmueos 0aHHO20 euoda.
KoppekTtuposka HOC no npnobpeTeHHbIM LIEHHOCTSM.

Mo faHHOWM CTpOKe NOoKa3biBaeTCs CyMMa, y4uTbiBaemasi No COCTOSIHUIO Ha AaTy COCTaBfIEHNS OTYETHOCTU
Ha cyeTe 19 «HOC no npnobpeTeEHHbIM LEHHOCTAMY .
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugog daHHO20 8uoda.
KoppekTupoBka aeburtopckon 3agosmkeHHocT (0o 12 mecsaues).
[ebutopckas 3aQ0IMKEHHOCTb — 9TO 3a[0J/PKEHHOCTb CTOPOHHMX OpraHuM3auui, npuyMTaroLascs
npeanpusiTuio, Ho elle He nonydyeHHas. OHa yuyuTbiBaeTcs Ha GanaHce No akTUYecKoW CTOMMOCTMU
peanusaumm, UCXoasa M3 CyMMbl OEHEXHbIX CPeACTB, KOTopas AOSKHA ObiTb, NMonydeHa npu norawleHun
AaHHOWN 3a40/MKEHHOCTW.
Hebutopckass 3a40fmKEHHOCTb nNpeacTaBnsieT cobol  OTBMEYEHME WX  XO3SWCTBEHHOro obopoTta
CcobCTBEHHbLIX ODOPOTHLIX CPeAcTB  MpeanpusaATusi, T.e. WX uMMobunusaumio. ITOT  npouecc
COMpOBOXOAEeTCA KOCBEHHbIMW MOTEPSAMM B AOXO4aX Npeanpusitus (OTHOCUMTENbHas 3HAYMMOCTb 3TUX
noTepb TEM BbIlLE, YEeM BbiLLE TEMM MHAALUN).
B 3koHOMMYeckoM cMbicne «aebuTopckasl 3afdofmKeHHOCTbY» MNpeacTaBnsieT cobon  MCTopuUYecKuii
nokasaTtesfib, Bblpa)KarloLWMih CTOMMOCTb WCMOMb30BaHHbLIX B MNPOLUSIOM OEHEXHbIX WM MaTepuanbHbIX
pPECYpPCOB MpeanpusaTus, He BO3MELLEHHbIX [0 HACTOSALWEro BPEMEHW, MO KOTOPbIM MpeanpusaTue
coxpaHsieT chopmarnbHO-IpUaNYEecKkMe npasa Ha Y4OBMETBOPEHME COOTBETCTBYIOLLMX TPeOOBaHMA.
B cooTtBeTcTBMM ¢ AaHHbIMK BanaHca, Ha 6anaHce O6wecTBa YMcnuTca aebuTopckas 3af0mMKEHHOCTb Ha
cymmy 224 TbiCc. py6. YaenbHbI BeC AaHHoro aktuea coctaenset 0,02% ot obuien cToMMOoCTM akTMBOB
(BantoTbl 6anaHca).
Manbii Bec gaHHoro Buaa aktusa nossonset OueHLLMKY NPOBECTN aHann3 cTeneHn BAnsHUSA NnpoBeaeHus
/ He NpoBeAeHNs KOPPEKTUPOBOK AaHHOIO BUAa akTMBOB Ha pesynbTaT oueHku. [pu npoBefeHUn aHanusa
Yy4MTbIBanuch cnegyrowmne gaktopsl:

e 0asol ans pacyeTa CKOPpPEKTUPOBAHHOW CTOMMOCTM OAHHOrO akTuBa sIBRsieTcsl ero GanaHcoBas

CTOUMOCTb;
e CKOppPEKTMpOBaHHas CTOMMOCTb aKTMBa MOXET fexaTb B AuanasoHe OT Hyna A0 BenuyuHbl
©anaHcoBO CTOMMOCTW.

lMpoBeaeHHble pacyeTbl MOKa3biBAKOT, YTO BenMYMHa daHHoro aktmea coctaBnset 0,02% oT BeNWMYUHBI
CKOPPEKTUPOBAHHOW CTOMMOCTM YNCTbIX aKTMBOB (Tabsn. 35).
C ydeTom JonyuieHuid, onucaHHbiXx B pa3gene 3 «[puHATbie Npy NPOBEAEHUU OLEHKU OONYLIEHMS U
OrPaHNYEHUsI», N Ha OCHOBaHMM NPOCECCMOHANBLHOIO CyXAeHus B 06MacTu OUEHOYHON OEeATEeNbHOCTU
NPUHATO peLLeHNEe HE KOPPEKTUPOBATL AaHHYIO CTaTbio U NPUHATL MO GanaHCOBOW CTOMMOCTH.
3HavyeHue cmoumocmu akmusea, npuHUMaemoe K pacdemy — 224 moic. pyb6.
KoppeKkTMpoBKa KpaTKOCPOYHbIX (OMHAHCOBbLIX BAOXKEHUI
B cootBetctBuM ¢ n.3 NBY 19/02 k hmHaAHCOBBIM BNOXEHWAM OTHOCHATCS:

e rOCyAapCTBEHHbIE M MyHMUMNANbHbIE LIEHHBIE Bymaruy;

e LUeHHble Oymary Apyrux opraHu3auui, B KOTOPbIX AaTa M CTOMMOCTb MOralleHusi onpeaerieHbl
(obnuraumm akumMoHepHbIX obLwecTB, KOpnopaTuBHbIE BEKCENs U (PUHAHCOBbIE BEKCENS);

e BKNafbl B yCTaBHble (CKNago4vHble) KanuTanbl ApYrMx opraHusauuin (B TOM 4ucrne OOYEPHUX U
3aBNCUMbIX XO3SIMCTBEHHbIX 00LLECTB);

e BKnaAbl NO OroBopy NpoCTOro toeapuiecTea (y opraHmsaumw-TOBapmu.l,a);
e [peaocTtaBlieHHble 3aiMbl OPYyruMm opraHm3auunam;
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e  [eno3nTHble BKNadbl B KPEAUTHbBIX OpraHM3auunsx;

e [febuTopckas 3a40/mKEHHOCTb, NPMOOpPeTEHHAsA Ha OCHOBaHUM YCTYMNKN NpaBa TpeboBaHus.
KpaTtkocpouHble (OUHAHCOBbIE BIIOXEHUS (MHBECTULMW) OTpaXalT MHBECTULMM NpeanpuaTus B LEHHble
Oymarn gpyrux npegnpuaTtuia, B obnvrauum, a Takke NpegocTaBreHHble 3aMbl Ha CPoK He Bonee roga.
OTn BnoxeHus genawTcs NPeanpusTUAMU Ha Nepuoi, B TEYEHME KOTOPOro He NoTpebytoTcsl AeHEeXHble
CpeAcTBa ANng noralleHns TeKyLLMX 0653aTensbCTB U APYrMX TEKYLLMX NnaTexen.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugos daHHO20 8uda.

KoppekTrpoBka AeHEeXHbIX CpeaCcTB.

BanaHcoBas (y4yeTHast) CTOMMOCTb AeHeXHbIX cpeacTB coctaBndeT 34 603 Toic. py6. [lonsa gaHHoro Buaa
aktmBa B obuwen cTpyktype aktmsoB O6wectBa coctasnsietr 2,88%. [leHexHble cpeacTBa sBNSIOTCA
abconTHO NWKBUOHBIM aKTMBOM U MepecyeTy He nognexar, NPUHUMAKTCA paBHbIMUM MX GanaHcoBOW
CTOUMOCTW.

3HayeHue cmoumocmu akmusea, rpuHumMmaemoe K pacdemy — 34 603 moic. pyo.

KoppekTnpoBka npoymx 060POTHbLIX aKTUBOB.

Mog nmpoymMmMm OBOPOTHBIMW aKTMBaMV MOHUMAOT BEMWYMHY aKTUBOB, HE Hallewux oTpaxeHue Mo
npeabIgyLWmMM cTaTbsiM 0GOPOTHBIX aKTUBOB.

BanaHcoBas (y4yeTHas!) CTOMMOCTb JAHHOro BMAa aktmea coctaBnsieT 10 Teic. pyb. Jonsa gaHHoro Buaa
akTMBa B 00LLeln CTpyKType akTneBoB (Bantote 6anaHca) Obuwiectea coctaBnseT meHee 0,01%. YuuTbiBas
Manyl LOM0 B CTPYKType aKTMBOB, KOPPEKTMPOBKa He NpoBoAwuNachb, AaHHbIA akTMB, B KavecTBe
JonyLleHusl, NpuHMMancs no 6anaHcoBon CTOMMOCTMU.

3HaveHue cmoumocmu akmusea, npuHumaemoe K pacyemy — 10 moic. pyb6.

PesynbTaTthl pacdeTa CKOPPEKTMPOBAHHOMW CTOMMOCTI akTMBOB NpeacTaBneHsbl B Tabn. 35.

Ta6nuua 35.

PesynbTaTbl pacyeTa CKOppeKTMpOBaHHOVI CTOMMOCTU aKTUBOB, TbIC. P 6.

Hanvonosanwe craron axmson | Sanercosan | Cxoppexmuposannan | Rorn s cyuapioh cropperruposanon
HematepuanbHble akTuBbl 0 0 0,00%
PesynbTaTthl UccnefoBaHuil n pa3paboTok 0 0 0,00%
HematepuanbHble NOMCKOBbIE aKTUBbI 0 0 0,00%
MatepuarnbHble NOVCKOBblE aKTUBbI 0 0 0,00%
OcHoBHble cpeAcTBa 0 0 0,00%
[oxoaHble BNOXEHNUs B MaT. LLEHHOCTU 0 0 0,00%
[lonrocpoyHblie rHaAHCOBbIE BIOXEHUS 1086 676 973 270 96,54%
OTNOXEHHbIE HanoroBbIe akTMBbI 81 069 0 0,00%
Mpoune BHEOBOPOTHLIE aKTUBbI 0 0 0,00%
3anacsbl 0 0 0,00%
HAC no nprnobpeTeHHbIM LIEHHOCTAM 0 0 0,00%
[ebutopckas 3agomKeHHOCTb 244 244 0,02%
KpaTtkocpoyHble (hrHaHCOBbIE BIIOXEHNS 0 0 0,00%
[eHexHble cpeacTea 34 603 34 603 3,43%
Mpoyne 060pOTHbIE aKTUBbI 10 10 0,00%
WToro aktuBbl, NpUHMMaeMble K pacyeTy 1202 602 1008 127 100,00%

UemoyHuk. 1. Pacyemsi OyeHwuka.

6.1.4. PacyeT CKOPpEeKTMPOBaHHOW CTOMMOCTU 06A3aTeNbLCTB

K obs13aTenbcTBamM OLEHNBAEMOro NpeanpusaTs OTHOCATCS:

e  [10/TOCPOMHble 00s13aTENBLCTBA;

e  KpaTKOCPOYHble 0bs3aTenbLCTBa.
KoppeKkTMpoBKa JOMNrOCPOYHbIX 3aEMHbIX CPEACTB.
B cootBetctBuM c¢ BY 15/01, ocHoBHas cymma fonra no MoflyYyeHHOMY 3anMmy u (Unu) KpeguTy
YYMTbIBAETCS OpraHM3aumen 3aeMLMKOM B COOTBETCTBMM C YCIOBUSIMU JOrOBOpa 3ariMa v KpeamuTHOro
gorosopa.
[lonrocpoYyHoOn 3a00IMKEHHOCTBIO CUNTAETCS 3a40/MKEHHOCTb MO MOSTyYeHHbIM 3aiMaM U KpeguTam, Cpok
noraLleHnss KOTOpow Mo yCNnoBusiM orosopa npesbiwaeT 12 mecaues.
B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizamesibcma 0aHHO20 8uoa.
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KoppekTupoBka OTNOXEHHbLIX HANOroBbIX 00513aTENLCTB.

B cootBetctBUM c [BY 18/02, nog OTNOXEHHbIM HamNoOroBbiM 00s3aTEeNbCTBOM MOHMMAETCA Ta 4YacTb
OTITOXXEHHOTO Harnora Ha npubbinb, KOTOpas OOJPKHA MPUBECTU K YBEINMYEHUIO Hanora Ha npubbinb,
noaniexallero ynnare B OIOKET B Crie4yoLWEM 3a OTYETHLIM UITM B MOCNEQYLWMUX OTYETHBLIX Nepuoaax.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernbcme 0aHHO20 8uda.
KoppeKkTupoBKa OLeHOYHbIX 0053aTEeNbLCTB (4ONTOCPOYHbIX).

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeo He umeem obsizameribcme 0aHHO20 8uoda.
KoppeKkT1poBka Npo4mx A0NrOCPOYHbIX 0693aTENbCTB.

CTpOKa «ﬂpoqwe AOJITTOCpPOYHbIe obsasatenbctBa» sABNAETCS peaepBHon n npegHasHadyeHa AOnd
OTpaxXeHuna CTOMMOCTU 005s13aTENbLCTB, HE BKITOYEHHOW B NOKasaTenu ApYyrnx CTpok.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcme 0aHHO20 8Uda.
KoppeKkTupoBKa KpaTKOCPOYHbIX 3a€MHbIX CPEACTB.

B cootBetctBuM c [BY 15/01, ocHoBHass cymma pfonra no noflydeHHOMY 3anMmy u (Unun) KpeguTy
YYUTbIBAETCA OpraHu3aumnen 3aemMLnMKOM B COOTBETCTBUM C YCITOBUSAMW AOroBopa 3ammMa Unuv KpeguTHOro
porosopa. KpaTkoCpO4HOW 3af0MmKEHHOCTbIO CUYMTAeTCa 3a40MMKEHHOCTb MO MOMydYeHHbIM 3anmMamMm U
KpeauTam, CPOK noralleHus KOTOPOW CornacHoO YCnoBMaM A0roBopa He npesbilaeT 12 mecsues.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernbcma 0aHHO20 8uda.
KoppeKkTupoBKa KpeanTOPCKOM 3840/ PKEHHOCTH.

erp,mopcxaﬂ 3a00JMKeHHOCTb — [OEeHeXHble cpeacrtea npeanpuatua, nognexauwme ynnarte
COOTBETCTBYHOLLMM HOPNANHECKUM U (*)VI3I/I‘-IeCKVIM nmuam.

Bcsa KpeaunTopckasa 3aAdO0JTKeHHOCTb obsasatenbHasa k onnate. [natexHble BO3MOXHOCTU npeaonpuaTmna
NO3BONIAKT NOraCuTb KpeauTopCKYyo 3a0JKEHHOCTb.

KpeanTtopckass 3adormKeHHOCTb npeactaBnseTr cobom obssaTensctBa npeanpuaTvs,  KOTopble
HeobxoaMMO noracuTb Kak MOXHO BbicTpee.

BanaHcoBas (yyeTHas) CTOMMOCTb AaHHOro Buaa oba3aTenbcTB cocTaBnseT 259 Toic. py6. Jons aaHHoro
Buaa obasaTtenbcTB coctasnseT 0,02% OT COBOKYMHbIX UCTOYHUKOB (DOPMUPOBAHUA aKTMBOB. Y4uuThbiBas
HEeCYLLECTBEHHYIO 400 AaHHOro 06s13aTenbCTBa, UTOroBasi CTOMMOCTD MNMPUHSITa Ha ypoBHEe 6anaHCcoBOM.

3HaveHue cmoumMocmu raccusa, npuHuUMaemoe K pacdemy — 259 msic. pyo.
KoppekTrpoBKa OLieHOYHbIX 00A3aTeNbCTB (KPaTKOCPOYHbIX).

BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOrO Buaa obssaTenbcTB coctaBnseT 65 Toic. pyb. [lons gaHHOro
Buaa o6sa3atenbcTB coctaBnseT 0,01% OT COBOKYMHbIX MCTOYHUKOB hOpMMpOBaHMS aKTMBOB.

B Buay manoi fonu gaHHoro Buaa 00s3aTenbCTB B COBOKYMHbIX MCTOYHMKAX (DOPMMPOBaAHUS aKTUBOB,
KOpPPEKTUPOBKA CTOMMOCTU He MPOBOAMNAcCb, OaHHbIA Bupa 00653aTenbCcTB npuvHUMMancs no 6anaHcoBoM
CTOMMOCTMW.

3HavyeHue cmoumocmu raccuea, npuHUMaemMoe K pacyemy — 65 moic. py6.
KoppekTrpoBka NpoYmnx KpaTKOCPOYHbIX 0653aTENbCTB.

Ctpoka «[lpoune KpaTKOCpOuHble 06a3aTenbCTBa» HABMAETCA PE3epPBHON W MpeaHasHadveHa ans
OTpaXXeHUsi CTOMMOCTU 06A3aTeNbCTB, He BKIIOYEHHOW B NMokasaTenn ApYruxX CTPOK.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcme 0aHHO20 8Uda.

Pesynbratbl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTM o0bs3aTenbctB O6uwiectBa npeacTaBneHbl B
Taon. 36.

Ta6bnuua 36.
PeSyﬂbTaTbI pacyeTa CKOppeKTMpOBaHHOﬁ CTOMMOCTH 06ﬂ3aT9HbCTB, TbIC. py6.
HanmeHoBaHue cTtaTen o6s3aTenbLCTB BanaHcoBas cronmocTb CKOppeKTUpoBaHHasA CTOUMOCTb
[onrocpoyHble 3aeMHble cpeacTBa 0 0
OTnoxeHHble HanoroBble 0bs3aTensbCTBa 0 0
OueHouHble 0bs3aTenbCTBa (40NTOCPOYHbIE) 0 0
Mpoune ponrocpoyHble obsi3aTenscTBa 0 0
KpaTkocpouyHble 3aeMHble cpeacTea 0 0
Kpeautopckas 3af0omkeHHOCTb 259 259
[oxoabl 6yayLumx nepmoaos 0 0
OueHouHble oba3aTenscTBa 65 65
Mpoune kpaTkocpouHble obszaTenscTBa 0 0
WToro o6s13aTensCcTBa, NpYHUMaeMble K pacyeTy 324 324

UemoyHuk. 1. Pacyemsi OueHuwjuka.
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6.1.5. Pac4yeT MTOroBOoM CTOMMOCTU OO bEKTA OLLEHKMN

Pe3ynbTaTbl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTM YNCTLIX aKTUBOB NpeacTaBneHbl B Tabn. 37.

Tabnuua 37.
PacuyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

HanmeHoBaHue nokasarenew OcTtaTo4Hasn 6anaHcoBass CTOUMOCTb CKoppeKTUpoBaHHasA CTOUMOCTb

Bcero aktuBbl, ThiC. py6. 1202 602 1008 127
Bcero ob6s3atensCcTBa, Thic. py6. 324 324
CKOppeKTMpOoBaHHasi CTOMMOCTb YACTbIX aKTUBOB, ThIC. py6. 1007 803
I'ng,qBapmeanaﬂ CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPONIbHOM U NIMKBUAHOM YPOBHE, ThiC. 1007 803
pyo.

UemoyHuk: 1. Pacyemsi OueHwuka.
PacuyeTt ctoumocTtu oueHmBaemoro naketa akumm AO «OnepaTtopckas KomnaHusa» npoBoamncsa Ha ocHoBe
3aBMCUMOCTM BUAaA:

C,=C,*N,,
roe:
CA - CTOUMOCTb OOHOWN OObLIKHOBEHHOMW MMEHHOM aKuuM B OLIEHMBAEMOM MakeTe C y4eTOM CKMAOK Ha
KOHTPOIb U NIMKBUAHOCTb;
Nn - KOMMYECTBO aKLUI B OLIEHMBAEMOM MakeTe akuui, LWT.

CtommocTb 0gHOM OBBLIKHOBEHHOW MMEHHOW aKUMM B OLLEHMBAEMOM NakeTe C y4eTOM CKMOOK Ha KOHTPOMb
W NKBMAHOCTb onpeaensanachb Ha OCHOBE 3aBMCMMOCTU BMAaA:

C, =—§1°° *A-Ki)*A-K,),
O6wy
roe:
ClOO - npeapaputenbHaa CTOMMOCTb COOCTBEHHOrO Kanutana Ha KOHTPOJIbHOM WU JNUKBUWOHOM YpOBHE
(CKOppGKTI/IpOBaHHaFI CTOMMOCTb YUCTbIX aKTI/IBOB);

N05m— o6lLLiee KonM4ecTBo akuui, WT.;

K - nonpaBkKa 3a HeKOHTpOJ'IbeIVI XapakTtep nakeTta;

K

Kﬂ - nonpaBka Ha He4OCTaTOYHYH JIMKBUOHOCTb.

Yyer, npn nposeaeHnn pacyeToB, CKUMOOK 3a HeKOHTDOHbeIVI Xapaktep Ao 1 HegoCTaTOYHYyHo
JIMKBUOHOCTb o6ycnaBn|/|BaeTc;| cneayrowimmMmn (baKTOpaMVIZ

1. q)aKTOpr, BInAKLWKME Ha BEJTUHNHY CKUOKU (FIOI'IpaBKVI) 3a HeKOHTpOﬂbeIVI Xapakrtep gonwu:

e onpepgerieHHble 3aKOHamMu npaBa yYaCTHUKOB, MeHAKLWMneca B 3aBUCUMOCTU OT pasmMepa Oo5u,
HaxoasLencs B ux pacnopsxxeHnu;

e  MOPSAOOK rofioCOBaHWS Y NPUHATUS peLleHni B AaHHow opraHu3auun (ObecTse);

e 9adhbekT pacnpegeneHmss cobCTBEHHOCTU (HanpuMep, MpU NPOYUX PaBHbLIX YCIOBUSX YEM Bbille
CTeneHb KOHLEeHTpauMmn yCTaBHOro Kanutana, TeM Bbllle CTeneHb KOHTPOors);

2. ®akTopbl, BAMSAOLWME HA BENUYNHY CKUOKM (MONPaBKM) Ha HEAOCTaTOYHYIO NIMKBUOHOCTb.
CyuwiecTByloT OB€ OCHOBHbIE IPYyMMbl (PAKTOPOB, YBENWYMBAKOWME W YMEHbLUAKWMe pa3Mep AaHHOW
CKuAKM (Monpaskm).
MepBas rpynna ¢akTopos, yBenMumnBawLLas pasmep CKMAKKU, BKIOYaeT:
e HU3KMe aMBUAeHAbl (BbINNaThbl HepacnpeaeneHHon NpUobINM) UM HEBO3MOXHOCTb WX BbIMNAaTUTb;
e HebnaronpuATHble NepPCneKTMBbI MPOAAKN YACTU KOMNAHUW U ee caMow;
e  OrpaHuMyeHust Ha onepaumu ¢ JONAMU.
Ko BTOpoOM rpynne pakTopoB, CHMXaKOLWMX pa3mep CKUAKU, OTHOCATCSA:
e  BO3MOXHOCTb CBOBOAHOM NpOAaXun JONEN UM CaMOn KOMMNaHWW;
e  KOHTPOIbHbIN XapakTep OONN.

UccnepoBanns AckeBuya E. E. no3sonsoT copmmupoBaTb Hanbonee obuine gmanasoHbl ckuaok. Obwme
AnanasoHbl CKMAOK B COOTBETCTBUM C uccnegoBaHmamm Ackesuya E. E. npeactaeneHsl B Tabn. 38.
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Tabnuua 38.
O6wme AnanasoHbl CKUAOK

CKMAKW 3a HEKOHTPONbHbLIN XapaKTep CKuaka 3a He4oCTaTOUYHYHO (HU3KYI0)
WUcTounnkn nHdopmaunu naketa (aonwm), % JNINKBUAHOCTb, %
3apy6exHble 0....50 0....50

OTeyecTBEHHbIE 0....40 0....70

UcmoynHuk: 1. Sckesuy E. E. Ckudku u Hadbasku ripu npodaxe pocculickux nakemoes akyull. OueHka enusiHus npusuieauposaHHbIX nakemos akyud.
HecmoTpst Ha obunue pasnuuHbIX UCCNeAOBaHUN U PeKoMeHOauun No ananasoHam CKUAKW, HWU OAdHa u3
3TUX METOOMK He YyKasblBaeT B KaOOM KOHKPETHOM CIlydae Kakyl BeNnuuMHy cregyeT Bblbpathb.
[encTBUTENbHO, ANanasoH CKMOKM Ha HedocTaTouHbl koHTponb 0...40% npegnonaraeT 3HAYMTENbHBIN
pa3bpoc. Ewe 6onbluni agnanasoH pekoMeHAauni CKUAKK Ha HU3Kyo nkenaHocTh 0...70%.

OnpefeneHve CkMOKM 3a HEKOHTPOSIbHbIV XapakTep.

B npaktuke poccumnckon oueHkm brusHeca nonpaBku 3a KOHTPOIb ONPeAenstoT, Kak NpaBuio, HECKONbKUMMU
MeToAaMu:

1. OkcnepTHo. Ha ocHoBe CYOBEKTMBHOrO MHEHUS OLEHLUMKa WUNU aHanuMsa CTPYKTYPbl akuMOHEPHOro
KanuTana.

2. HopmaTtuHo. Ha ocHoBe noctaHoBnenus lNpasutensctea P® ot 14 cespana 2006 roga Ne 87 «O6
yTBEPXXAEHUN NpaBun onpegeneHns HOpMaTUBHONM LeHbl noanexallero npusaTnsauumn rocygapCTBeHHOro
Y MYHULMNANbHOTO MMYyLLEeCTBa».

3. Cratuctnyeckn. ITOoT MeTof nogpasymeBaeT u3ydeHune u oboblieHne nHopMauun O pearbHbIX
cAaenkax C akuMamMmn KOMNaHum 3a onpeaeneHHbIn nepuoa.

OKCMepTHbIN MEeTOA He SIBNAETCA LOCTAaTOYMHO AOCTOBEPHbIM, MOCKONbKY pacyeT MOoMnpaBKM MOJTHOCTbIO
3aBMCUT OT NpodeccMoHann3Ma oLeHLUMKa.

MocTaHoBneHune [MpaBuTensctBa P® Ne 87 npeaHasHayeHO ONSA KOHKPETHbIX Lienei — onpegeneHus
CTOMMOCTU MaKeTOB aKUWii roCydapCTBEHHbIX NPeanpuaTuii, noanexaiimx npusatusauun. Takum
ob6pa3omM, NpAMoe UcMonb3oBaHWe KO3MM@UUMEHTOB, yKasaHHbIX B MOCTAHOBMEHUWU, B paMKax OLeHKU
cnpaBeanMBON CTOMMOCTUN B13Heca HEeKOPPEKTHO.

MocTtaHoBnexue [lNpaButensctBa PP ot 14 despana 2006 roga Ne 87 «O6 yrBepxaeHun [MpaBun
onpefeneHnsi HopMaTMBHOWM LIEHbI MOAMEXaLLEro NpMBaTM3aunmM rocyaapCTBEHHOTO UM MyHULMNANBHOTO
UMYLLIECTBa» - MO COCTOAHMIO Ha AaTY OLEHKN OTMEHEHO.

CrtatncTuyeckuii MeTof, onpeferieHnsl MOMpaBKM 3a KOHTPOMb OCHOBaH Ha 3MMUPUYECKUX AaHHbIX O
cOoenkax C naketamu akuuii KOMNaHui, No3ToMy siBnsieTcs Hambonee ToyHbIM. B 3apybexHoiw npakTuke
cpefHve MokasaTenu nNpemMuid 3a KOHTPOMb NyOnuMKylTCA B pas3nuuHbiX  M3gaHusax. OpHako
HenocpeaCTBEHHOE, HECKOPPEKTUPOBAHHOE NPUMEHEHUE pe3ynbTaToB 3apyOeXHbIX U3AaHUA AN OLEHKM
pOCCUACKMX NpeanpusaTUiA  NpeacTaBnsieTcss AOCTATOYMHO CMOpHbIM. Mcnonb3oBaHMe MONpaBoK 3a
KOHTPOINb, pacCyMTaHHbIX Ha OCHOBE aHanvM3a BHYTPEHHEro pPOCCUICKOTO pblHKA, SIBMNSIETCS
npeanovYTUTENbHBIM, XOTA 1 TpebyeT Hannunsa GonbLioro ob6bema 4OCTOBEPHOWN MHGOPMaLUN.

EQmHOro MHeHus un KOPPEKTHbIX CTaTUCTUYECKUNX nokasaTesniel OTHOCUTENbHO pa3mepa CKMAoK n HanbaBokK
NPUMEHNTESIbHO K Ppa3JyindHbIM MHCTPYMEHTaM 40N1eBOro y4actua HeT.

Hanbonee BeposATHble AnanasoHbl U cpeaHue 3Ha4YeHUss CKMAOK Ha KOHTPOIb NpUBeAEeHbl B UCCnegoBaHnm
00O «®PBK». B pesynbTate npoBegeHHbIX UCCNeLOBaHUA ObINO YCTaHOBMNEHO 3aBUCUMOCTL: YeM BonbLue
pasMep MpogaHHOro0 MHCTPYMEHTA OOSEBOro ydactus, Tem Oonblue cpegHee 3HayeHune koadduumeHTa
KOHTpons. BenununHbl cknpgok (nonpaBok) Ha KOHTPOSb AN pa3fNYHbIX MNAKeTOB aKUMn B COOTBETCTBUU C
NPoBeAEHHBbIMU UCCNEAO0BaHMAMM COCTaBAT (CcM. Tabn. 39).

Ta6bnuua 39.
3HauyeHue CKMaokK

KonuyecTtBo akumii, (NPOLIEHTOB yCTaBHOIO KoadhhMLMEHT KOHTponst Ckuaka
KanuTtana)

oT 75% o 100% 1,00 0,00
o1 50% [o 75% 0,96 0,04
ot 25 % 8o 50% 0,74 0,26
ot 10% po 25% 0,60 0,40

oT 1% no 10% 0,49 0,51

Uemoynuk: http://www.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf
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Median Equity Control Premium by Sector

ms 2016 2017 ma 2019 2020 2021 2022 2023 2024

Al Sectors = Agriculture and Forestry

Manus

Services and Other

——Wholesale Trade

SIC Code
Range Industry Classification 2015 2016 2017 2018 2019 2020 2021 2022 2023 204

0112-0912 | Agriculture and Forestry 38.5% N/A NiA N/A 208% N/A 43.4% | 33.0% N/A NIA

1011-1480 | Mining 374% | 623% | 360% | 303% | 278% | 220% | 202% | 311% | 202% | 2238%

1521-1799 | Construction 10.3% | 38.8% | 264% | 35.0% | 320% | 24.5% | 422% | 10.2% | 460% [ 31.8%
2011-3099 326% | 34.0% | 30.3% | 28.4% | 33.0% | 39.2% | 35.7% | 30.3% | 447% | 43.2%

4011-4780 | Transportation 313% | 327% | 218% | 258% | 276% | 337% | 20.0% | 375% | 350% | 208%

50125199 | Wholesale Trade 36.8% | 20.4% | 18.4% | 358% | 250% | 324% | 27.1% | 348% | 108% [ 481%

5211-5099 | Retail Trade 20.6% | 244% | 31.7% | 252% | 27.5% | 332% | 24.2% | 403% | 344% [ 340%

g021799 | Finance, Insurance and Real 6% | 266% | 241% | 205% | 18.90% | 332% | 267% | 267% | 263% | smsw

7011-9999 | Services and Other 324% | 322% | 26.8% | 27.4% | 34.8% | 333% | 35.3% | 428% | 407% [ 51.9%

0112-9999 | All Sectors 31.8% | 31.2% | 268% | 250% | 26.0% | 336% | 321% | 354% | 36.9% [ 38.5%

UemoyHuk: CONTROL PREMIUM STUDY QUARTERLY | 4Q 2024.
lMpuBeaeHHbIE Bbile pe3ynbTaThl NCCneoBaHNi Obifi UHTErPUPOBaHbI M CKOPPEKTMPOBAaHbI OLIEHLLMKOM
cnegyowum obpasom. NMockonbky npuBeaeHHble pe3ynbTathl UccnegoBanua MergerStat He nossonsioT
NOHATb YYBCTBUTENBbHOCTb MPEMUN 3@ KOHTPOSb K pa3Mepy MakeTa akuun, To obo3HayeHHoe GasoBoe
3Ha4yeHMe NPeMUN 3a KOHTPOIb ObINO «pacnpedeneHoy» Mexay MHCTPYMEHTaMun OONEBOro ydacTust B TOM
Xe nponopuun, 4to 6bina nonydeHa OO0 «®PBK» (cm. Tabn. 39). Ona pac4eToB MCNOMb30Banoch
3HayeHue 26,7% (3HadyeHne meauvanbl ansa nepuoga 2015 — 2024 rr. ans cektopa «Finance, Insurance
and Real Estate»). Pe3ynbTaThl pacyeTa npeacrtasneHsl B Tabn. 40.

Ta6bnuua 40.
Pacuer cpeaHux 3Ha4YeHun npeMun U CKWOK1 3a KOHTpoJib B 3aBUCUMOCTU OT AO0JIU B cob6CcTBEeHHOM KanuTtane
Mogenb ®BK Mogenb ®BK MergerStat MergerStat

KonuuectBO akuui, (npoueHToB

cTaBHOro kanuTana) o1 100% nukB kK n% oT 0% nukB K n% o1 100% nukB K n% oT 0% nukKB K n%
Y JIMKB JIMKB VKB TIVKB
oT 1% po 10% 0,49 1,000 0,789 1,000
o1 10% #o 25% 0,6 1,224 0,835 1,058
oT 25 % no 50% 0,74 1,510 0,892 1,131
o1 50% no 75% 0,96 1,959 0,983 1,246
oT 75% no 100% 1 2,041 1,000 1,267

UcmoyHuk: 1. Pacuemsi komnaHuu « ®6K». 2. MergerStat, CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023. 3. Pacuemsi OyeHwuKa.
Taknm 06pa30M, CKMAKa Ha KOHTPOJ1b COCTaBUT:

- anga naketa akuun 0% + 1 akuusa go 10% - 21,1%;

- onsa naketa akumi ot 10% + 1 akuymua go 25% - 16,5%;

- onsa naketa akummi ot 25% + 1 akuua 50% akumi — 10,8%;
- ansa naketa akuun ot 50% + 1 akuma 75% akumnm — 1,7%;

- AN naketa akyui ot 75% + 1 akuma go 100% akumn — 0%.

Ckngka (nonpaeka) Ha HE4OCTaTOYHYH NNKBUOHOCTb

JIMKBMOHOCTbL OnpefenstoT kak CnocoBHOCTb LeHHOW Bymaru 6biTb GbICTPO NPOAAHHOM U NPEeBpPaLLEHHOMN
B JeHeXHble cpeacTBa 0e3 cylecTBeHHOW notepu onsa aepxatenen [1,2,3]. Ana oTpaxeHUs CTeneHu
NNKBUOHOCTN B CTOMMOCTM BU3HEeca MCronb3yeTcsl CKuaKka Ha HU3KYH JIMKBUOHOCTb. [pyrMmmn cnoBamu,
PbIHOK BbINaynBaeT NPEMUIO 3a NIMKBUOHOCTb M HanpoTUB, CHDKAET LEeHy npu ee otcytcTeum [1].

Ha pOCCVIIZCKOM PblHKE B HacCToALlee BpeMA HET OOCTaTO4YHOro KoJind4ecTtBa CAOEJIOK C MakeTaMu akumm
Pa3fIn4HbIX (KaK 3aKpbITbIX, TaK A OTKprTbIX) KOMMaHu, Ha OCHOBaHMN KOTOPbIX MOXXHO ObIno Obl BbIBECTHU
BEJIMYNHY CKUOKMN Ha HeJOCTaTO4YHYIO NNUKBUOHOCTb.

TpaguuMoHHLIA MNoaxod npednonaraeT, YTO CKMAKA Ha HeOoCTaToK NUKBUOHOCTU NPUMEHsieTcsa K
CTOMMOCTU CBOGOAHO peanuayemoit [onv komnaHuu. [pyu STOM MPUHATO CYUATaTb, YTO aKUMW,
obpallatolimecs Ha oHOOBOW OBuUpxe, ABNAIOTCA abCOMOTHO NUKBUAHLIMKW, T.e. CBOBGOAHO
peanuayembiMu. JTOT BOMPOC SBMAETCH [OWCKYCCUOHHBLIM, MOCKOMbKY, BO-MepBblX, Aaxe aKkuuu,
obpallatoLmecs Ha Gupxe, o6nagaloT pas3nMYHON CTeNeHbIo NUKBUAHOCTU, BO-BTOPbIX, AaneKko He mnobyio
KOMMaHWI0O BO3MOXHO BbIBECTW Ha (POHAOBOW PbLIHOK, B-TPETbUX, AaXe €CnuM akuMm KoMMaHum
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obpalyaloTca Ha Gupxke, He BCerga BO3MOXHO WX peanu3oBaTb B TeyeHMe KOPOTKOTO MPOMEXyTKa
BpemeHu 6e3 noTepb B UX PbIHOYHOW CTOUMOCTY.

Takum 06pasom, noaxod K onpedeneHuio NonpaBkM Ha NMKBUAOHOCTb, AOIMKEH ObiTb eAuHbIM Kak Ans
aKUMI 3aKPbITLIX KOMMNaHWA, Tak U AN obpallalolumxcs Ha POHOOBOM PbIHKE LIEHHbIX Gymar. Anroputm
onpedeneHnss CKUAOKM criegyeT TMOCTPOUTb Ha OCHOBE pacyeTa Tpex OCHOBHbIX MNapaMeTpos,
onpenensalLWmnx creneHb NMMKBUAHOCTM 06bEKTa, @ UMEHHO:

e  NPOAOJIKUTESIbHOCTb HOPMaJibHOIro CpoKka 3KCcno3nummn 006beKTa;
e OpraHun3aunoHHble pacxodbl, BO3HMKaKLWne B CBA3N C peanm3au,mel7| 00beKTa;
e  BO3MOXHO€E M3MEHEHME CTOMMOCTM 0OBHEKTA B TEYEHUNE HOpMarsibHOro Cpoka akcno3nuyun.

Mpexge 4Yem npUCTYNUTL K paspaboTke MeETOAMKM pacdeTa [daHHblX NapaMeTpoB HeobxoauMo
onpeaennTb, Kakylo 6asy C TOYKM 3peHMsl COCTaBNSIOWMX CKUOKA Ha HEeQoCTaToK JNMKBUAHOCTA Mbl
nonyyaem Mpyv MCMOSIb30BaHUN KaXKOOrO0 M3 MMEIOLMXCS MOAXOAO0B: CPAaBHUTENbHOIO, [AOXOAHOIMO U
3aTpaTHOro.

Mpn npoBedeHUM HACTOSALLEN OLEHKW WCMONb30oBancs 3aTpaTHbIi MoAXo4. 3aTpaTHbIi MOAXo4
nokasblBaeT, CKOMIbKO CTOWT BOCCO34aTb OOBLEKT, aHanorMyHbli gaHHomy. [lpu 3ToM B CTOMMOCTM
co3gaHns GuaHeca JOMKHbI ObITb y4TeHbl Bce 6e3 nckmoveHuss akTopbl, B TOM YMcne: Bo3pacTawLwas
KOHKYpPEHLMSA B OTpacnu, ANMTeNbHOCTb Nepumoaa CTPOUTENbCTBA MMYLLIECTBEHHOTO KOMMIEKCa, MOHTaxa
obopyaoBaHusi, HeobXoOAMMOCTb  MNPOABWXKEHWUS  MPOAYKUMM  KOMM@HUM Ha pblHKE U Hanma
KBanMuuMpoBaHHOro nepcoHana u T.n. To ecTb B 3aTpaTHOM MOOXOAE YYMTbIBAOTCA U T€ SMEMEHThI,
KoTOpble (hOPMUPYIOT CMPOC Ha OOBLEKT Ha pbiHKE, a CneaoBaTenbHO ONpefensiT ero NIMKBUAHOCTb.
Takum obpa3om, 8 3ampamax Ha co30aHue 0bbekma yymeHa eea0 JIUK8UOHOCMb, [03MOMy Hem
Heobxodumocmu fipUMeHSIMb CKUOKY K cmoumMocmu, rnosy4eHHol 8 paMmkax 3ampamHyo2o rnoodxoda [1].

HNemoyHuku: 1. psisHosa A.l., ®edomosa M.A., OckuHOapoe M.A., TasuxuHa T.B., UeaHosa E.H., llepbakosa O.H. “OueHka cmoumocmu
npednpusmus (busHeca)” — M.: M3damenscmeo «MHmeppeknamar, 2003

https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-biznesa_2692e2c.html
2. A. . IpasHosa, M. A. ®edomosa “OueHka 6usHeca” — M.: “@uHaHcbl u cmamucmuka”, 2009 (https://iq.hse.ru/more/management/otsenka-biznesa)

3. M. A. ®edomosa, B. UN. BycuHosa, O. A. 3emnsaHckul “OueHka cmoumocmu akmugos u 6usHeca” yyebHuk ons BY30B — M.: «/M30amenbcmeo
HOpatim», 2021.

MyHkTom 14 depepanbHoro craHgapta oueHkn ®CO |, ytBepxxaeHHOro npukasom MuHIKOHOMpPa3BUTUA
Poccun ot 14.04.2022 r. Ne200, yctaHoBNeHo, 4To «Pe3ynbTaT OLEHKM MOXeT OblTb NpeAcTaBneH B BUae
yucna n (unn) nHTepeana 3HavYeHun, SBNATbCA Pe3ynbTaToM MaTeMaTUYeCKOro OKpyrneHus...». Takum
obpasom, OueHLLMK CaMOCTOATENbHO NPVHUMAET peLleHne O LenecoobpasHOCTM OKPYIfeHUs UTOroBOW
BENNYNHBI CTOMMOCTUN OOBbEKTa OLLeHKM.

Ll,enecoo6pa3Ho OKPYMATb UTONOBYHO BEeJIMYMHY CTOMMOCTU 006bEeKTa OLEHKM No cnegywuwmm OCHOBHbIM
npu4nHam:

e cratben 3 depepanbHoro 3akoHa «O6 oueHoudHOM gedAtenbHocTu B Poccunckon depepauumm» OT
29.07.1998 r. Ne135-d3 ycTaHOBMNEHO, YTO PbIHOYHAA CTOMMOCTb SIBMNSIETCA Haubornee BepOSITHOM
LleHOW caerkn — umeeT BEPOSATHOCTHBIN XapakTep;

e CIOXMBLUMECA MpaBuna OenoBoro 060opoTa Ha pbiHKE MOKa3bIBAKT, YTO U LEeHbl NPeAioXeHus, U
LeHbl Npofaxu B abContoTHOM BONbLUMHCTBE Cy4aeB TArOTEIT K OKPYINEHHbIM 3HAaYEHWSM;

e noboi pesynbTaT pacyeTa CTOMMOCTU XapakTepu3yeTCcs MOrpeLuHOCTbio, BENUYMHA KOTOPOWN
onpegenseTca BAWSHUEM MNOrPELLUHOCTM UCXOAHbIX AaHHbIX; MOrpelwHocTM MeTOAOB pacyeTa;
CyOBLEKTMBHON NOrPELLHOCTLI0, BHOCUMOW OLEHLLIMKOM;

e yKasaHWe WUTOroBOW BEMWYMHbI CTOMMOCTU OOBEKTa OueHKM ©e3 OKpyrneHust cnocobHo BBECTU B
3abnyxgeHve nonb3oBaTens COOTBETCTBYHOLIEro oryeTta 06 OUEHKe OTHOCUTENbHO TOYHOCTU
pe3ynbTaToB OLEHKMN.

PelwweHve 06 ypoBHe OKpyrneHus (OO0 Kakoro 3Haka OKpYrndaTb) criegyeT NpMHMMaTb Ha OCHOBE aHanuv3a

rpaHuL, WHTEpBana, B KOTOPOM JIEXWUT PblHOYHAsi CTOMMOCTb OObeKTa OueHKU. YPOBEHb OKpYrIeHus

cnegyeT BbIGMpaTb Tak, 4TOObI MOrPeLHOCTb, BHOCMMAsi OKpYrNeHWeM, Obinia MeHbLUe MOrpeLlHoCTy,

BHOCUMOW NpoYnmMKn haktopamu.

B OGonblMHCTBE CUTyauUn WUTOrOBYKD BENWYMHY PbIHOYHOW CTOMMOCTW PEKOMEHOYETCSl OKPYrNATb

«K Onivkanwemy uenomy» 4o Tpex 3Havawmx uudp. B aTom cnydyae makcumanbHas MOrpeLuHoCTb,

BHOCMMas okpyrneHvem, coctaBuT 0,5% OT BENMYMHBI 8O OKPYrNeHUs.

Haubonbluee pacnpocTpaHeHUe Nony4ymno OKpyrieHne no npaBumny «k Onmxanwemy LLenomMy»:

e ecnu N+1 undpa B okpyrnsgemom yncrie < 5, To N-yto undpy coxpansiot, a N+1 1 Bce nocneaytouine
— 06HynsaoT (154 -> 150);

e ecnu N+1 undpa B okpyrnsemom yucne = 5, To N-yo undppy ysenuumsaioT Ha eauHuly, a N+1 n Bce
nocnegywowme — o6HynsawT (155 -> 160).

B cooTBeTCTBUM C pacyeTHOM 3aBUCUMOCTbLIO 1 peKOMeHAaLMAMU NO CTEeNEHN OKPYrieHus,

O6uee konuyecTBo akumn 9 170 wr.
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Takum oOpa3om, B COOTBETCTBMM C pacYETHOW 3aBUCUMOCTBIO WM PEKOMEHZAUMAMU MO CTeneHu
OKPYTIIeHUs, CTOUMOCTb OAHOM OBbIKHOBEHHOW MMEHHOW Ge3gokymeHTapHon akumm AO «OnepaTtopckas
Komnanus» (OMPH 5147746312203), rocyaapCTBEHHbIN pPErMcTpaumoHHbii Homep Bbinycka: 1-01-83025-
H o1 29.12.2014, B cocTaBe pa3nu4yHbIX NakeToB byaeTt onpeaenatbecsa cneayloLwmm obpasom:

- ansa naketa akuuni 0% + 1 akumusa oo 10%:

1007 803000/9170* (1 -0,211) * (1 — 0)= 86 700 py6.;
- ons naketa akuui ot 10% + 1 akumnsa oo 25%:

1007 803 000/9 170 * (1 -0,165) * (1 — 0)= 91 800 py6.;
- Ons naketa akuui ot 25% + 1 akumnsa 50% akumn:

1007 803 000/9 170 * (1 -0,108) * (1 — 0)= 98 000 py6.;
- ons naketa akuui ot 50% + 1 akumna 75% akumn:

1007 803 000/9 170 * (1 -0,017) * (1 — 0)= 108 000 py6.;
- Ans naketa akuumn ot 75% + 1 akuma o 100% akumi:

1007 803 000/9 170 * (1 —0,000) * (1 —0)= 109 900 py6.

6.2. PacuyeT cToumocTu 06beKTa OLleHKM CPaBHUTENbHbIM (PbIHOYHbLIM) MOAX0A0M

Mpu npoBedeHMN HACTOSLEN OLEHKM CPaBHUTESNbHBIN (PbIHOYHBIN) NOAX0A4 He npuMmeHsncs, o6ocHOBaH
oTkas B nogpasgerne 5.4 «ObocHoBaHMe NOAXOA0B U METOAOB OLEHKU».

6.3. PacueT ctoumocTn 06 beKkTa OLeHKM JOXOAHbIM NOAXOAO0M

Mpu NpoBeaeHUM HACTOSALLLEN OLIEHKU JOXOAHbIN NoaAXoa He NpuMeHsancsa, o6ocHoBaH OTka3s B noapasaene
5.4 «OBocHoOBaHWeE Noaxoa0B U METOO0B OLIEHKN».

6.4. CornacoBaHue pe3ynbTaTOB OLEHKU

Beuay Toro, uto B HacTtosAwem OTyeTe onpefeneHWe CTOMMOCTM OBbeKTa OLEHKU MPOBOAMIIOCH C
UCMONb30BaHMEM TOMbKO OJHOrO MOAXOA4A - 3aTpaTHOro, TO B KayecTBe WTOTOBOWA  BeNUYMHbI
crnpaBeanvBoli CTOUMOCTU O6beKTa OLEHKM LienecoobpasHo cuuTath pesynbTaT, MoMyYeHHbIn B pamkax
MCMONb30BAHHOIO 3aTPaTHOro Noaxoaa.

Takum 06pa3oM, BbInu caenaHbl creayoLLve BbIBOIbI:

1. WtoroBast BennunHa cnpaBegsiMBo CTOMMOCTU OLHON OObIKHOBEHHOW MMEHHOW 0e340KYMEHTapHON
akumm AO «OnepaTopckaa Komnanusa» (OFPH 5147746312203), rocyqapCTBEHHbIV permcTpauMoHHbIN
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B coctaBe naketa akumi ot 0% + 1 akuua go 10%, no
COCTOSIHMIO Ha AaTy OLEHKU, C y4eTOM MPUHSTBIX AOMYLLEHWI U OKPYINEHWIN, COCTaBnsAeT:

86 700 (BocembOecsim wecmb mbicsi4 ceMbcom) pybnel

2. WtoroBasi BennynHa cnpaBensiMBoi CTOMMOCTU OA4HOW OObIKHOBEHHOW MMEHHOW 6e340KyMeHTapHOMN
akumm AO «Onepatopckast Komnanuay (OIMPH 5147746312203), rocyaapCTBEHHbIN perncTpaumoHHbI
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe naketa akuun ot 10% + 1 akuma go 25%, no
COCTOSIHUIO Ha AaTy OLEHKM, C y4EeTOM MPUHATBLIX AOMYLLEHUIA U OKPYrTEHWIA, COCTaBnsET:

91 800 (HessiHocmo oOHa mbicsidya soceMbcom) pybnel

3. NToroBas BenuunHa crnpaBednMBOM CTOMMOCTUM OOHOW OObIKHOBEHHOW MMEHHOW Be340KyMeHTapHOMU
akumm AO «OnepaTopckas Komnanusay (OMPH 5147746312203), rocynapCTBEHHbIA PerncTpaLvOHHbIN
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe naketa akuui oT 25% + 1 akumsa 50% akuun,
MO COCTOSIHWIO Ha ATy OLEHKU, C y4ETOM MPUHSATBIX AOMYLLEHWIA N OKPYITEHNIA, COCTaBISAET:

98 000 (JessiHocmo soceMb mbicsid) pybnet

4. NtoroBasi BeNMYMHa CnpaBensiMBo CTOMMOCTU OLHON OObIKHOBEHHOW MMEHHOW 0e340KYMEHTapHON
akumm AO «Onepatopckas Komnanusay» (OMPH 5147746312203), rocygapCTBEHHbIN perncTpaunuoHHbIv
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe naketa akumi oT 50% + 1 akumsa 75% akuun,
MO COCTOSAHMIO Ha ATy OLEHKN, C YH4ETOM MPUHATLIX JOMNYLLEHUI U OKPYINEHUA, COCTaBNSAET:

108 000 (Cmo socemb mbicsid) pybrel

cTpanuna 83



I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

5. NToroBas BenuunHa crnpaBeanMBOM CTOMMOCTM OOHOW OObIKHOBEHHOW MMeEHHOW 6e300KyMeHTapHOU
akumm AO «Onepatopckasg Komnanusay (OMPH 5147746312203), rocynapCTBEHHbIA PErnCTPaLMOHHbIN
Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTaBe naketa akuum ot 75% + 1 akums go 100%
aKLW, MO COCTOSIHUIO Ha AaTy OLEHKU, C YY4ETOM NMPUHATLIX JOMYLLEHWIA U OKPYTIIEHUA, COCTaBNSAET:

109 900 (Cmo dessimb mbicsid dessimbcom) pybnel
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VIl. BbIBOAbI

B pe3ynbTate npoBeaeHHbIX nccnegoBaHun n pac4yeToB yCTaHOBJIEHO clieayulee:

1. WrtoroBas BenuuMHa cnpaBeg/iIuBOM CTOMMOCTM OJHOW OObLIKHOBEHHOM WMMEHHOM
6e3gokymMeHTapHoM akumm AO «Onepatopckas KomnaHus» (OFPH 5147746312203),
rocyfapCcTBeHHbIA pPerMcTpauuoHHbIM HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuum ot 0% + 1 akumsa Ao 10%, NO COCTOAHMIO Ha AaTy OLeHKU, C YYEeTOM NMPUHATLIX
DONYLLEHUN N OKPYrIIeHU!, cCocTaBnsAeT:

86 700 (BocembOecssim wecmb mbicsi4y ceMbcom) py6net

2. WroroBas BenuMuuHa CchnpaBeafIMBOW CTOMMOCTU OOHOM OOLIKHOBEHHOW MMEHHOW
6e3pokymeHTapHoM akumm AO «Onepatopckas Komnanusi» (OFPH 5147746312203),
rocyfapCcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuum ot 10% + 1 akuma no 25%, No COCTOAHUIO Ha AATYy OLIEHKU, C Y4E€TOM NMPUHATLIX
JonyLweHU1 U OKpyrineHun, cCocTaBnsieT:

91 800 (JeesiHocmo o0Ha mbicsi4ya eoceMbcom) py6neli

3. WrtoroBas BenuuuMHa cnpaBegsiMBOM CTOMMOCTU OOHOW OOLIKHOBEHHOM MWMEHHOM
6e3pokymeHTapHoM akumm AO «Onepatopckas KomnaHnus» (OFPH 5147746312203),
rocyfapcTBeHHbIA PerMcTpauuoHHbIn HomMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
nakeTta akuum ot 25% + 1 akuma 50% akuuim, N0 COCTOSIHUIO Ha AaTy OLEHKU, C Y4E€TOM NPUHATbIX
OonyLweHUn U OKpPyrrneHun, cCocTaBnsieT:

98 000 (JessiHocmo eocemMb mbicsivy) pybnet

4. WtoroBas BenuyMHa cnpaBegnMBoOM CTOMMOCTM OJHOM OObLIKHOBEHHOW WMEHHOW
6e3pokymMeHTapHoM akumm AO «Onepatopckas KomnaHusi» (OFPH 5147746312203),
rocyaapCcTBeHHbIA perncrTpaumMoHHbIM Homep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuum ot 50% + 1 akuma 75% akuuin, No COCTOSHUIO Ha AaTy OLeHKU, C YYeTOM MPUHATBLIX
AonyLeHU1 U OKpyrineHun, cocTaBnseT:

108 000 (Cmo eocemb mbicsiy) pybnel

5. WrtoroBas BenuuuMHa cnpaBegfiMBoOM CTOMMOCTM OOHOW OOLIKHOBEHHOM MMEHHOM
6e3nokymeHTapHoM akumm AO «Onepatopckas Komnanusa» (OFPH 5147746312203),
rocyfapCcTBeHHbIA perMcTpauuoHHbIn HoMep Bbinycka: 1-01-83025-H ot 29.12.2014, B cocTtaBe
naketa akuum ot 75% + 1 akuua oo 100% akumin, MO COCTOAHUIO Ha AATy OLIEHKU, C y4eTOM
NPUHATbLIX A0NYLLEHUNA U OKPYINIeHUIW, COCTaBnsieT:

109 900 (Cmo deessimb mbicsiy deessmbcom) pybnet

ti
OLUeHLWMK ﬂ%& A.B. Macnosa

["eHepanbHbIn QUpeKkTop p 2 B. B. CHegkoBa
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VIll. NTEPEYEHb JIUTEPATYPbI

1. HopmaTuBHbIE JOKYMEHTbI

1. T[paxgaHckun kogekc PO.

HanorosbIn kogekc Poccuiickon ®epepaumn.

3. ®epepanbHbli 3akoH Poccuiickonn ®epepauun «O6 oueHoyHOW pesTenbHOCTM B Poccuiickon
depepaummn» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHas pegakums).

4. ®depepanbHbinl cTaHOapT oueHkn «CTpykTypa denepanbHbiX CTaHAApTOB OUEHKM UM OCHOBHbIE
NoHATWS, ucnonb3yemble B pedepanbHbix cTaHgapTax oueHkn (PCO [)» (yTB. npuKasom
MuHakoHoMpa3Butusa Poccum ot 14 anpensa 2022 r. Ne 200).

5. ®epepanbHbin cTaHaapT oueHkn «Bugel ctoumoctun (PCO Il)» (yTB. Nprkasom MUHIKOHOMPA3BUTUSA
Poccun ot 14 anpensa 2022 r. Ne 200).

6. ®epepanbHbii cTaHaapT oueHku «llpouecc oueHkn (PCO ll)» (yTB. npukazom MuH3KOHOMpa3BUTUSA
Poccun ot 14 anpensa 2022 r. Ne 200).

7. ®depepanbHbii  cTaHOapT oueHkn «3agaHnme Ha oueHky (PCO  IV)» (yTB. npuMKasom
MwuHakoHoMpa3euTnsa Poccum ot 14 anpens 2022 r. Ne 200).

8. ®depepanbHbin cTaHAapT oueHkn «[lMogxogbl n metoabl oueHkn (PCO V)» (yTB. NpuKasom
MuHakoHoMpa3BuTust Poccum ot 14 anpens 2022 r. Ne 200).

9. ®epepanbHbIn cTaHaapT oueHkn «OT4yeT 06 oueHke (PCO VI)» (yTB. nprka3zoMm MUH3KOHOMPa3BUTKS
Poccun ot 14 anpensa 2022 r. Ne 200).

10. ®epepanbHbIvi cTaHaapT oueHkn «OueHka 6uaHeca» (PCO Ne8) (yTB. nprvkazom MuHIKOHOMPa3BUTUS
Poccun ot 01 mtoHst 2015 r. Ne 326).

11. CtaHgapTbl 1 NpaBua OLEHOYHON AEeATENbHOCTH, YTBEPXKAEHHbIE CaMOperynmpyeMon opraHm3aumen
OL/EHLLMKOB.

12. MexgyHapoaHbIv cTaHgapT cmHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvMBon CTOUMOCTUY.

n

2. CnpaBo4Has nutepatypa
1. WHTepHeT-pecypcbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru n gp.

2. basa cgenok M&A bronneteHs «PblHOK CAUSIHUA WM MNOMMAOWEHUN» MHEPOPMALMOHHOIO areHTCTBa
«AK&M« (http://lwww.akm.ru/).

3. WccnepoBaHua komnaHum OO0 «®PBK» (OnpegeneHne nonpaBoK 3a KOHTPOSb B MPOLECCE OLIEHKM
Ou13Heca poCCUIACKMX KOMMaHUIA).

4. HAckesuy E.E. Ckmgkm u HagbaBkm npu npogake POCCUMNCKUX NakeToB akuuin. OueHka BRMSIHUA
NPUBUNErMPOBaHHbIX NAKeTOB aKLUi.

5. WccneposaHus, npeacraeneHHble B COOpHMKE pbIHOYHBIX KOppekTupoBok, CPK-2024, noa pegakuven
KaHg. TexH. Hayk E.E. Ackesunya.

6. CnpaBo4HUK oueHLWuKa HeasmxkumocTtu - 2025. 3emensHble yyacTku. [Nog penakumen Jleindpepa J11.A,
HwxHun Hosropog, 2025 rog,.

3. MeToaunyeckasa nuteparypa

1. TpssHoBa A.l'., degotoa M.A., OckuHgapoB M.A., TasuxmHa T.B., NeaHoBa E.H., LLlep6akoBa O.H.
“OueHka cToumocTu npegnpuatus (6busHeca)” — M.: WapaTtenbctBo «WMHTeppeknamax», 2003.
https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-
biznesa_2692e2c.html.

2. A T. IpasHoea, M. A. depotoBa “OueHka OusHeca” — M.: “OuHaHcbl M cratuctuka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)

3. M. A. ®epoToBa, B. UN. BycuHoBa, O. A. 3emnsHckuin “OueHka CTOMMOCTU akTMBOB 1 BrU3Heca” y4eOHMK
ana BY30B — M.: «<M3gaTtenbcteo HOpanTt», 2021.

4. A. JamopapaH, “UIHBeCTULNOHHAsA oueHKa” 4-e nsgaHue -, M.: “AnbnuHa busHec bykc”, 2004 r.

5. A. JamopgapaH, “UHBecTMUMOHHas oueHka” 11-e m3gaHue nepepaboTaHHOE U AOMOSNHEHHoe -, M.:
“AnbnuHa Mabnuwep”, 2021 .
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NMPUNOXEHMUE 1

PacuyeTt ctoumoctun 99% gonu B yctaBHOM KanuTtarne
000 «Akcenepartop nporpecca»
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B cootBeTCcTBMM C nonoxeHusmn MexayHapogHoro crtaHgapta duHaHcoBowm oTtyeTHocTn (IFRS) 13
«OueHka cnpaBegnMBOM CTOMMOCTM» MEPBbIM 3TanoM OLEHKW CrnpaBennvMBON CTOMMOCTU siBNsSieTCH
BbIICHEHME (OnMUcaHne) KOHKPETHOro akTMBa unu obssatenbcTBa, SABMSHOWErocs ob6bekToM OueHKu (B
COOTBETCTBMM C ero eauHuuen yderta). B ykazaHHOM cTaHgapTe geTanusaumsa npouecca BbISICHEHUS
(onncaHuAa) akTuBa OTCYTCTBYET.

B cootBeTcTBUM C nonoxeHuamu ctatbn 7 nN. 10 penepancHoro craHgapTta oueHkn «OTyeT 06 oueHke
(®CO VI)» B oTyeTe 06 ouEHKEe OOMKHO COAepPXaTbCs TOYHOE OnucaHme OObeKkTa OUEHKU C yKa3aHuem
KOMNMNYECTBEHHbIX U Ka4YeCTBEHHbIX XapakTepUCTUK ODbEeKTa OLEHKM, BKMoYas npaBa Ha OOBLEKT OLEHKW,
nepeyeHb OOKYMEHTOB, YCTaHaBMNMBAKLIUX Takue XapakTepUCTUKM, a B OTHOLUEHUN ODOBbEKTa OLEHKW,
npuHaanexatiero pUandYeckoMy nuuy — PpekBM3uTbl LOpUaMYEecKoro nuua (NonHoe u (Mnu) cokpalleHHoe
HanMMeHoBaHMe, OCHOBHOW rOCYy[apCTBEHHbIN PErucTPauuoHHbIA HOMEP WM WMHOW pPerucTpauyOHHbIN
HOMEp pPMONYECKOro Nnuua, MEeCTO HaxoxaeHust) u (Mpu Hanuyum) BanaHcoBas CTOMMOCTb LaHHOro
obbekTa OLIEeHKM.

lMpn npoBegeHMM HacTosALLEN OUEHKM Obina npuHATa crnegylowlasi nocrneaoBaTeNbHOCTb ONUCaHUs
oObekTa OLEeHKM:

1. OnucaHune MMyLLeCTBEHHbIX Npas, 0bpeMeHeHWIN, CBA3aHHbIX C 06 bEKTOM OLEHKU.

2. OnncaHue KONMUYECTBEHHbIX W KaYeCTBEHHbIX XapaKTepUCTUKk obbekTa oueHKN (3a UCKITYeHneM
ONMCaHWs NMYLLIECTBEHHbIX MpaB, 0bpeMeHeHN, CBA3aHHbIX C 0OGBbEKTOM OLEHKM), 8 UMEHHO:

e 06uwas nidopmauus 06 ob6bekTe OLEHKY;
e VHdoOpMaLMs, XapakTepusytoLlas AeaTernbHOCTb OpraHn3aLun.
3. OnuncaHue TekylLero Ncnonb3oBaHMs 06bEKTA OLEHKN.

4. OnucaHue Opyrnx akToOpoB U XapaKTEPUCTUK, OTHOCALLUMXCSA K 0ObEKTY OLEeHKU, CYLLEeCTBEHHO
BIUSIIOLLMX Ha €ro CTOMMOCTb.

1.2. MNepe4yeHb OOKYMEHTOB, MCMOSIb3yeMbIX MNP MPOBEAEHWN OLEHKU M YyCTaHaBNUBaOLWMNX

KOoJind4eCTBeHHbIe U Ka4eCTBeHHbIe XapaKTepPUCTukKu 06BbeKTa OLleHKU

YctaHoBneHne OUEHLIMKOM KOMWYECTBEHHbIX WM Ka4YeCTBEHHbIX XapakTepuUCTUK OObeKkTa OUEeHKK
npegycmoTtpeHo PepepanbHbiM 3akoHOM "O6 oueHovHoM aeatensHocTh B Poccuiickon ®epepauun”.

Ons onpepeneHns crtommoctn obbekta oueHkn OueHLWMKOM WCNonb3oBanack Kak WHdopMaums,
nonyyeHHas ot 3akasyuka, Tak U MHopMaLmsa N3 OTKPbITbIX UCTOYHUKOB.

B cootBetctBuM ¢ n. 13 ®CO Il 3akasumk oueHkn, npasoobnagarens obbekTta OUEHKW WM MHOoe
YNOMTHOMOYEHHOEe VMW NUUO  JOMMKHbI NOATBEPAUTb, YTO MpedocTaBfeHHas uMU  MHdopMaums
COOTBETCTBYET MU3BECTHbIM MM hakTam. O6bem AaHHbIX, TPEBYIOLWMX Takoro NoATBepxaeHus, n dopma
NOATBEPXKAEHUSA OMNPEAensioTCa OLUEHLMKOM C y4eTOM OCODEHHOCTM copepxaHus uHdopmauuun, ee
CYLLECTBEHHOCTH, ecnun ocobble TpeboBaHMA He ykasdaHbl B 3ajaHuu Ha oueHky. MHdopmauusa gormkHa
ObITb NoATBEPXKAEHA OOHMM U3 CreayloLwmux cnocoboB:

e NyTEM 3aBePEHMs 3aKa34MKOM KOMUIN JOKYMEHTOB 1 MaTepuaros;

e nyTeM MNOAMUCAHUS  3aKA34YMKOM  MUCbMAa-NPEACTaBMEHUs, COAEepXallero  CyLeCTBEHHYH
uHopMauMio n (MnNn) nepedyeHb AOKYMEHTOB W MarepuarnoB, C NOATBEPXAEHWEM TOro, 4To
WHpopMaums COOTBETCTBYET W3BECTHbIM 3aka3uuky daktam, nnaHbl W MPOrHo3bl OTpaxaroT
oXnaaHus 3akasyuka.

MepeyeHb NCXOOHbIX AaHHbLIX, NOMy4YeHHbIX OT 3akasyumka, NpeacTaBneH B Tabn. 1.

Ta6bnuua 1.
I'Iepequb UCXOAOHbIX AAaHHbIX
HaumeHoBaHue Bug
AOKYMeHTa AOKYMeHTa

Byxrantepckas otyeTHOCTb (popma 1 n 2) OO0 "Akcenepartop nporpecca” Ha 31.12.2020 r. no

Konus
30.06.2025 r. ¢ paclumngpoBkamm No OCHOBHbIM cTaTbsiM BanaHca

Boinucku n3 EFPH Ha 3emenbHble yyacTku, npuHagnexawme OO0 "AkcenepaTop nporpecca” Konus

UNemoyHuk: 1. [JaHHble 3aka34yuka.
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1.3. I'Iepeqel-lb UCNOJIb30OBaAHHbLIX NpU npoBeAeHUNn OLUEeHKU OO6beKTa OLEeHKW f[aHHbIX C

YKazaHnemMm UCTOYHUKOB UX nony4veHuns

B pononHeHue Kk ykasaHHblM B Tabn. 1 pokymeHTam, Npu MPOBEAEHWM OLEHKM MCMONb30Banmch
pasnuyHble JaHHble, MONYyYEHHbIE U3 LUMPOKOro NEPEYHst UCTOYHUKOB, YKa3aHHbIE AaHHbIE U UCTOYHUKM X
nonyyeHns (B BUAE COOTBETCTBYIOLLMX CCbISIOK UMM KOMWIA) yKasaHbl B pasferniax HacTosiero ordyeta
(Bkntovasi MNpunoxenus).

1.4. OnucaHue MyLLEeCTBEHHbIX NpaB, 06peMeHeHUn, CBA3aHHbIX C 00 bEKTOM OLIEHKMN

OO6uwee onncaHMe 06 bLEKTA OLEHKMN.

B Hactoswem [lpunoxeHnn ob6bekTom oueHkn saBngetca gons 99% B ycTaBHOM KanuTane
00O «Akcenepartop nporpecca.

MonHoe dupMeHHoe HaumeHoBaHue: OOLEeCTBO C OrpaHW4YEeHHOW OTBETCTBEHHOCTbIO «Akcenepartop
nporpeccay.

CokpalleHHo HaumeHoBaHme: OO0 «AkcenepaTop nporpeccan.

00O «AkcenepaTtop nporpecca» 3apermcTpupoBaHo B EQMHOM rocyaapCTBEHHOM pPeecTpe HpPUANYECKUX
UL 32 OCHOBHbIM rOCy4apCTBEHHbIM perncTpaLmMoHHbIM Homepom 1185029015709.

MecTo HaxoxaeHus ObuwecTtea: 141008, MockoBckasi 061., r. MbiTuwm, yn. JléTHas, BnageHne 17 atax /
nom. 1/258.

MmyLiecTBeHHbIe NpaBa, CBA3aHHbIe C 06GbEKTOM OLeHKW.

O6GbekT oueHkM npuHagnexut Ha npaee cobctBeHHocT AO «Onepatopckas komnaHusy. CeBegeHus o
cobcTBEHHUKE 0ObeKTa OLEHKN yKa3aHbl paHee.

ObpeMeHeHwUs1, CBAAI3aHHbIEe C 00 LEKTOM OLIeHKMU.
OOBEKT OLEHKN HE NMEET OOpPEMEHEHUN.
MmyLlecTBeHHbIe NpaBa, yunTbiBaeMble NpyU NPoBefeHUN OLIeHKU.

Mpu oueHke obbeKTa OLEHKa y4MTbIBAaeTCs NpaBoO COBCTBEHHOCTM Ha 06beKT oueHkn. OBbEKT cumTaeTcs
CcBOOOAHbLIM OT OrpaHM4yeHun (0bpemMeHeHN).

Moa npaBom cobcTBEHHOCTU B cooTBETCTBMM CcO CT. 209 K P® noHumaeTcs cneayowee:
e CcOBCTBEHHVKY NpyHagnexar npasa BrafeHus, Nonb30BaHWs 1 PacnopsiKeHNst CBOMM MMYLLECTBOM;

e COOCTBEHHMK BnpaBe MO CBOEMY YCMOTPEHWIO COBepLlaTb B OTHOLUEHUW MpUHaanexallero emy
nMmyliecTea nobble OEWCTBMSA, He MPOTMBOPeYallMe 3aKOHY M WHbIM NPaBOBbIM akTam W He
HapyLualoLwme npasa U oXpaHseMble 3aKOHOM UHTepeChl APYrvX Nul, B TOM YuChe OT4YyKaaTb CBOE
MMYLLECTBO B COBCTBEHHOCTb ApPYrMM nuuam, nepefasaTb UM, OCTaBasiCb COOCTBEHHWKOM, npasa
BNageHusi, MNonb30BaHWUS W pacnopsiKeHus MMYLEeCcTBOM, OTAaBaTb MMYLIECTBO B 3anor u
obpemeHATb ero gpyrumm cnocobamu, pacnopskarbCs UM UHbIM 0BpasomMm;

e CODOCTBEHHMK MOXET nepefdaTb CBOE MMYLLECTBO B [JOBEPUTENbHOE YMpaBfieHWe OPYromy nuuy
(ooBeputenbHoMy ynpaenstowiemy). lNepenada mmyllectBa B OOBEPUTENBHOE YNpaBrieHUE He
BNe4yeT nepexoga npaBa COOGCTBEHHOCTU K OOBEPUTENbHOMY YMNpPaBrisiiOWEMY, KOTOpbIN 06sA3aH
OCYLLECTBMSATb YrpaBfeHne MMyLLIECTBOM B UHTEpecax COBCTBEHHMKA UMM YKa3aHHOIo UM TPeTbero
naua.

MpaBoBoe nonoxeHne OOLWEecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbI, NpaBa U 0653aHHOCTU €ero
y4yacTHUKOB onpegenstoTces [paxaaHckum kogekcom Poccuiickon ®egepauum n degepanbHbiM 3aKOHOM
"O6 obuiectBax C orpaHu4eHHon oTBeTCTBEHHOCTbK" OT 08.02.1998 r. Ne14-®3. B cooTBeTCTBUMU C
OaHHBIMW HOPMAaTMBHBIMW NPaBOBbIMY akTaMu OOLLECTBOM C OrpaHMYEHHON OTBETCTBEHHOCTb NMPU3HAETCs
YYpEXOAEHHOE OOHUM MIM HECKOSNbKMMU NULLaMKU XO3ANCTBEHHOE 00LECTBO, YCTABHOM Kanutan KOTOPOoro
pasfeneH Ha Oonv onpefeneHHbiX y4peauTernbHbIMU JOKYMEHTAMU pa3MepoB; y4acTHUKM obLiecTBa He
0TBEYalT Mo ero 0b6s3aTenbCcTBamMm M HECYT PUCK YObITKOB, CBA3aHHbIX C AesATenbHOCTbIO obliecTsBa, B
npegenax CTOMMOCTU BHECEHHbIX UMK BknagoB. OOLWecTBO UMeeT B COOCTBEHHOCTU 0BocobrneHHoe
WUMYLLLECTBO, Y4YMTHIBAEMOE Ha €ro CaMoCTOATENbLHOM OanaHce, MOXeT OT CBOEro MMeHU npuobpeTtaTb U
OCYLLECTBNATb UMYLLECTBEHHbIE N NNYHbIE HEUMYLLIECTBEHHbIE NpaBa.

OcHoBHble MpaBa Yy4YacTHWKOB OOLIECTBA C OrpaHWYEeHHOW OTBETCTBEHHOCTLbIO, Hanbonee MOSHO
obecneunBawLe peanu3aumio MHTEPECOB YYACTHUKOB B NpPeanpuHMMAaTENbCKON  AesiTeNbHOCTY,
3akpenneHsbl N.1 ¢1.8 ®3 "O6 obLiecTBax ¢ orpaHUYEeHHOM OTBETCTBEHHOCTbIO":

e yuyacTBOBaTb B ynpaBneHuu genamu obliectsa B nopsake, ycraHosrneHHoMm ®3 "O6 obuectBax ¢
orpaHU4YeHHON OTBETCTBEHHOCTLIO" U yYpeauTeNbHbIMU JOKYMEeHTaMu O6LLeCTBa;

e nonyyaTb MHGOPMAaLMIO O OEATENBHOCTM OOLLECTBA M 3HAKOMUTBCA C ero ByxranTepckumMm KHUramm
N NHOW OOKYMEHTaLMEN B YCTAHOBNEHHOM €ro yupeauTeribHbIMU AOKYMEHTaMN MOPSaKe;

e MPUMHUMATL y4acTue B pacnpeaeneHum npubbinu;
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e npoaaTb NN MHBbIM 0Opa3oM YCTYNUTbL CBOK JOM0 B YCTABHOM kanuTane obwectsa nnbo ee vyacTb
OOHOMY WIM HECKOSbKMM y4acTHUKaM AaHHOro obuiecTBa B NOPsiAKE, YCTAHOBIIEHHOM 3aKOHOM WK
ycTaBoM 00LLecTBa;

. B ntoboe BpemMaA BbINTU U3 06LLECTBA HE3ABMCUMO OT cornacust Apyrnx ero y4aCTtHUKOB;

. nonyynTb B Cliydae nukeumaauumn obuwecTBa 4acTb nMmyulecrtea, OCTaBLUEerocsa nocrne pacyeTtoB C
KpeauntTopamu, nnm ero CTommMocCTb.

MpaBa y4acTHUKOB 0bLLEeCcTBa C OrpaHUYEHHON OTBETCTBEHHOCTLIO ONPEAENAIOTCS HE TONbKO 3aKOHOM, HO
1 ycTaBoM 0bLLecTBa, B KOTOPOM NEPEYEHb 3TUX NpaB MOXET OblTb HAMHOTO LUUpPE.

Takum o6pa30M, npu npoeegeHnn HacTosLWEeN OLeHKM CTOMMOCTb OGbeKTa OLeHKMU onpegendanacb
uncxoada wu3 ycrnoBusa nOJIHOro nepexopga npaB COBGCTBEHHOCTM Ha OOBLEKT npu oOTYYyXOeHUu
nocriegHero Ha OTKpPbITOM pbiHKe.

1.5. Obwan nHcpopmauusa 06 06 bLEKTe OLEeHKU

MHdopmMaLms o CTPYKTYpe ycTaBHOro (CKnago4yHoro) kanmrana
YctaBHbIv kanuTtan ObuwecTtsa coctasnseT 100 000 py6.
MHdopmaLums o CTPYKTYpe pacnpeaeneHms ycTtaBHoro (Cknago4Horo) kanutana

CBefieHVs 0 CTPYKTYpe pacripefieneHns ycTaBHoOro (ckrnagoyvHoro) kanvtana ObwecTBa npeacTaBneHbl B
Tabn. 2.

Tabnuua 2.
CBefieH1s1 O CTPYKTYype pacnpegerneHusi ycTaBHOro (Cknago4Horo) kanutana O6wecTsa

HanmeHoBaHue co6cTBEHHMKA (y4acTHUKA) Hons oT yctaBHOro Kanurtana, %
AO «OnepaTopckas KoMnaHusi» 99
AO «KanutanbHble UHBECTULUNY 1

UcmoyHuk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.
MHdopmauus o npaBax, NpeayCMOTPEHHbIX y4peanTeNnbHbIMU JOKYMEHTaMM OGU.leCTBa

MpaBa yypegutenenm  (COBCTBEHHMKOB), MNPEOYCMOTPEHHbIE  yypeauTenbHbIMU  OOKYMEHTamu,
COOTBETCTBYIOT NpaBam akunoHepos cornacHo @3 «O6 obLecTBax ¢ orpaHNY4EHHON OTBETCTBEHHOCTLIOY.

Nudopmauus o pacnpegenernum npubbinmn Obuwiectea

3aka34yMKoM OLeHKN He NMpedocTaBreHbl CBeAeHUs O Bbinnarte AMBMAEHAOB B peTPOCNeKTMBHOM nepuoae.
CBefieHVa 0 HaNM4MKn 1 YCNoBMAX KOPNOPaTMBHOIO A0roBopa

CornacHo gaHHbIx 3aka34ymka OBLwecTBO He MMeeT KOpnopaTMBHOro JOroBopa.

1.6. UHdbopmaLma, xapakTepusylollasa AeATeNbHOCTb OpraHusauum

MHdopmaLums o cosgaHnm busHeca.

OOO «AkcernepaTtop nporpecca» 3apermctpuposaHo B EAMHOM rocyaapCTBEHHOM peecTpe HopuanyecKkux
nnL 3a OCHOBHBIM roCyAapCTBEHHbIM PerncTpaumMoHHbIM Homepom 1185029015709.

MHdopmaums o passButnumn dbusHeca.

WHdopmaumss o passutue 6OusHeca OOO «AkcenepaTtop nporpecca» npeacTaBneHa B nogpasgene
uHaHcoBas MHopmauus.

YcnoBus yHKLUMOHUPOBaHUS BM3Heca.

YcnoBusi pyHKUMOHMPOBaHUS: BusHeca onpenensaTcs BUOOM SKOHOMMUYECKOW aeaTenbHocTn ObLuiecTBa.
OueHuBaemoe O6uwectBo wumeer OKB3OO 71.12.2 - pgedTefbHOCTb 3akas34yMka-3acTPONMLLMKA,
reHeparbHOro noapsiadunka.

Mudopmaunsa o npoaykuumn, pabotax, yecnyrax ObuecTtsa

00O «AkcernepaTop nporpecca» OCYLIEeCTBRSIET AesTeNnbHOCTb 3aka3yuKa-3acTponLmuka, reHepanbHOro
noapsgyvka.
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1.7. ®nHaHcoBasa nHhopmauusa

1.7.1 AHanun3 ¢pmHaHcoBbIX pe3ynbTaTtoB O6LlecTBa

AHanua (bI/IHaHCOBbIX pe3yibTaTtoB ObuwecTea npon3BoanTCaA CO criegyrownmMmn Lenammn:

e YCTAHOBUTb Xapaktep un3MeHeHuA BasfioBOWn BbIPY4YKHN ObuwecTtea B pPEeTPOCNEeKTMBHOM nepuoae u
ncenenoBartb (*)aKTopr, BNnnArLWne Ha NSAMeHEeHNe yKa3aHHOIro nokasartena,

e  YCTaHOBWTb OMHAMMKY M3MEHeHMs1 NpubbINK OT Npoaax (Mpubbinu oT peanusauum - Sales Margin) 1
nccnenoBaTb (HaKToOpbl, BAVSIIOLLME Ha YKa3aHHbIN NoKasaTenb;

e  YCTaHOBWTb OAMHAMUKY M3MeHeHUs Npubbinv oo Hanoroobnoxexus (EBIT) n uccnegoeath cakTopsl,
BNUSIIOLLME Ha yKas3aHHbI NnokasaTerb;

e caenaTb BblIBOAbl O BO3MOXHOCTM WCMNOMb30BaHUSA AdaHHbIX PETPOCMNEKTUBHOrO nepuoga Aans
peLLeHnst 3a4a4mn NPOrHo3MpoBaHMs NEPCNEKTUBHBLIX AEHEXHbLIX MOTOKOB.
Mpn NnpoBegeHUN HaCTOSALLEN OLEHKN B Ka4eCTBE UCXOOHbIX AaHHbIX And obwero aHanusa UMHaHCOBbIX
pes3ynbTaToB UCNONb30BaNMCh CreaylLne UCXOOHbIE AaHHbIE!
e [OaHHble Byxrantepckoro ydeta (Popma Ne 2 «OTtyeT 0 npmbbINax 1 yoeiTkax») 3a nepmnog ¢ 2020 r.
no 1 non. 2025r.
McTopuryecknin oTyeT o NpubbInsax 1 yobiTKax NnpeacTasreH B Tabn. 3.

Ta6bnuua 3.
UcTopuyecknin ot4yeT 0 npubbInax n yooitkax 000 «AkcenepaTtop nporpecca» (Tbic. py6.)

HanmeHoBaHue
2020 roa 2021 roa mm 2024 " m

Bbipy4ka om peanusayuu 47 852 0 0 16 000 55 898 0
CebecToMmocTb -47 852 0 0 0 -55 898 0
Banoeasi npubbiib 0 0 0 16 000 0 0
Kommepyeckue pacxoppl 0 0 0 0 0 0
YnpaBneHuyeckue pacxogpbl -566 -614 -640 -2 591 -3441 -2 338
Mpubbinb (y6bimok) om npodax -566 -614 -640 13 409 -3441 -2 338
[oxoabl OT y4acTus B ApYrnx opraHnsaumax 0 0 0 0 0 0
MpoueHTbI K NonyYyeHnto 0 0 0 722 3463 2352
MpoueHTbl K ynnate 0 -40 -68 0 0 0
Mpoune poxoabl 9085 0 718 1571 0 0
Mpoune pacxogpl -4 591 -8 623 -6 986 -20 403 -347 -234
Mpubbinb (y6b1mok) 0o Has102006710XKeHUsT 3928 -9 277 -6 976 -4 701 -325 -220
TekywWwuin Hanor Ha NpubbINb -1570 0 0 0 0 0
OTnoxeHHble Hanorosble 0bs3aTensbCTBa 0 0 0 0 0 0
OTnNOXeHHbIE HanoroBble akTUBbI 0 0 0 0 0 0
Mpoyee 0 0 0 0 0 0
Yucmas npubbinb 2358 -9 277 -6 976 -4 701 -325 -220

UemoyHuk. 1. [aHHble, npedocmasneHHble 3aKka34quKkoMm.

Ha ocHoBe npeactaBneHHbIX B Tabn. 2 AaHHbIX Obin cPOPMUPOBaAH CKOMMUIMPOBAHHbIA UCTOPUYECKUIA
oTyeT O npubbinax n ybeiTkax ObBuwecTsa, 3a nepmnog ¢ 2020 r. no 1 non. 2025 r. CKOMNMAMPOBAaHHbIN
NCTopMYeCcKUn otyeT o Npubbinax m ybbiTkax ObwecTBa 3a ykaszaHHbIN nepuog npeactasneH B Tabn. 4.
CpaBHuTenbHble POPMbI (BEpTUKarNbHas 1 ropu3oHTanbHas) CKOMNUIMPOBAHHOIO UCTOPMYECKOTO oTyeTa
0 NpubbLINSx 1 ybbiTkax ObwecTBa npeAcTasneHbl B Tabn. 5 n tabn. 6.

Ta6bnuua 4.
CKOMNUNUPOBaHHbIWN UCTOPMYECKUM OTHET 0 NpUbLINAX n yobiTkax 000 «AkcenepaTop nporpeccay, (Tbic. py6.)

HanmeHoBaHue nokasatenew 020 rop,

Bbipy4ka (Sales) 47 852 0 0 16 000 55 898 0
CebecTonmocTb peanusauum (6e3 amoptusauum) -47 852 0 0 0 -55 898 0
Banoseas npu6bbinb (Gross margin) 0 0 0 16 000 0 0
Kommepyeckme n obuedurpmeHHble (ynpaBrneHyYeckme) pacxoapl -566 -614 -640 -2 591 -3441 -2 338
Mpoune goxoabl/pacxodbl (HETTO) 0 0 0 0 0 0
IMpu6bbinb om npodax (Sales Margin) -566 -614 -640 13 409 -3 441 -2 338
Mpoyve BHepeanua. goxodbl pacxoabl (HETTO) 4494 -8 623 -6 268 -18 832 -347 -234
IMpubbinb 0o Hanozos, npouy. u amopmus3ayusi (EBITDA) 3928 -9 237 -6 908 -5423 -3788 -2 572
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HaumeHoBaHMe nokasaTteneu 2020

0 0 0 0 0 0

AmopTusaums

OnepayuoHHas mapxa (EBIT) 3928 -9 237 -6 908 -5 423 -3788 -2 572
MpoueHTbl kK ynnate 0 -40 -68 0 0 0
[MpoueHTbl K NonyyYeHnto 0 0 0 722 3463 2 352
[oxoapl OT y4acTusi B Apyrnx opraHmsaumax 0 0 0 0 0 0
lMpu6bbinb o HanozoobnoxeHusi (EBT) 3928 -9 277 -6 976 -4 701 -325 -220
Hanor Ha npmbbinb 1 aHanornyHble nnaTexm -1570 0 0 0 0 0
Yucmas npubbinb 2 358 -9 277 -6 976 -4 701 -325 -220
UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacyemsi OueHwuka.

Tabnuua 5.

CKOMNMNUpoBaHHbIN MCTOPMYECKUIA OTYET O NpUbLINAX n yobiTkax 000 «AkcenepaTtop nporpeccay,
(BepTUKanbHas cpaBHUTeNnbLHas ¢opma)

HanmeHoBaHue nokasatenew 2020 ron mmmm
Bbipy4ka (Sales) 100,0% n/a n/a 100,0% 100,0% n/a
CebecTommocTb peanusauuy (6e3 amopTusauum) -100,0% n/a n/a n/a -100,0% n/a
Banoseas npubbinb (Gross margin) n/a n/a n/a 100,0% n/a n/a
Kommepueckue n obLiedrpmeHHble (ynpaBneHyYeckune) pacxonbl -1,2% n/a n/a -16,2% -6,2% n/a
Mpoyne goxoabl/pacxodbl (HETTO) n/a n/a n/a n/a n/a n/a
IMpubbinb om peanu3ayuu (Sales Margin) -1,2% n/a n/a 83,8% -6,2% n/a
[Mpoyre BHepeanus. goxodbl pacxoabl (HETTO) 9,4% n/a n/a -117,7% -0,6% n/a
IMpubbinb do Hanozos, npoy. u amopmu3sayusi (EBITDA) 8,2% n/a n/a -33,9% -6,8% n/a
AmopTusauus n/a n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) 8,2% n/a n/a -33,9% -6,8% n/a
MpoueHThl kK ynnate n/a n/a n/a n/a n/a n/a
MpoueHTbI K NonyyYeHnto n/a n/a n/a 4,5% 6,2% n/a
[oxoapl OT y4acTusi B Apyrnx opraHmsaumax n/a n/a n/a n/a n/a n/a
IMpubbinb do HanozoobnoxeHusi (EBT) 8,2% n/a n/a -29,4% -0,6% n/a
Hanor Ha npubbinb 1 aHanoryyHble nnaTexmw -3,3% n/a n/a n/a n/a n/a
Yucmas npubbinb 4,9% n/a n/a -29,4% -0,6% n/a

HemoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qukom. 2. Pacyembl OueHWuUKa.
Ta6bnuua 6.

CKOMNUNUPOBaHHbIA UCTOPUYECKUIN OTHYET O NpPUOLINAX U yobiTkax OO0 «AkcenepaTop nporpeccay,

HaumeHoBaHue nokasatenewn

20 r

(ropu3oHTanbHasi cpaBHUTenbLHasa ¢opma)

Bbipy4ka (Sales) n/a -100,0% n/a n/a 249,4% -100,0%
CebecTommocTb peanusaunm (6e3 amopTusauum) n/a -100,0% n/a n/a n/a -100,0%
Banoeas npubbinb (Gross margin) n/a n/a n/a n/a -100,0% n/a
Kommepueckue n obLiedrpmeHHble (yrpaBrieHYeckue) pacxoabl 26,3% 8,5% 4,2% 304,8% 32,8% -1,4%
Mpoune goxoabl/pacxodbl (HETTO) n/a n/a n/a n/a n/a n/a
IMpu6bbinb om peanu3ayuu (Sales Margin) 26,3% 8,5% 4,2% -2195,2% -125,7% -1,4%
Mpouve BHepeanua. foxoabl pacxodbl (HETTO) -874,8% -291,9% -27,3% 200,4% -98,2% -114,0%
IMpubbinb 0o Hanozos, npouy. u amopmus3ayusi (EBITDA) -482,1% -335,2% -25,2% -21,5% -30,1% 268,0%
AmopTusaums n/a n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) -482,1% -335,2% -25,2% -21,5% -30,1% 268,0%
MpoueHTbl K ynnate n/a n/a 70,0% -100,0% n/a n/a
MpoueHTbI K nonyyeHuo n/a n/a n/a n/a 379,6% 43,1%
[loxoapl OT yqacTus B ApYrmx opraHu3aumsix n/a n/a n/a n/a n/a n/a
lMpubbinb do HanozoobnoxeHusi (EBT) -482,1% -336,2% -24,8% -32,6% -93,1% -123,3%
Hanor Ha npubbinb 1 aHanorMyHbIe nnaTexm -865,9% -100,0% n/a n/a n/a n/a
Yucmas npubbinb -386,5% -493,4% -24,8% -32,6% -93,1% -123,3%

UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacdemb! OueHwuka.

B O6LLI,eM cnydae MOXHO BblAeNUTb cregywuine BapuaHTbl U3MEHEeHUA (bI/IHaHCOBbIX pe3ynbTaTtoB
O6LLI,eCTBaZ POCT; CHWXeHWue; pa3HOHanpaslieHHaAa AWHaMWUKa (C Hanu4ynem wumnm OTCyTCTBUEM YETKON
nepnoansaunm pOCTa/CHl/I)KeHI/Iﬂ noxasaTenﬂ).
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1. NiccnepoBaHve OMHaMUKU U3MEHEHWsI BaNoBOW Bbipyvku OOLLecTBa B PETPOCNEKTMBHOM MNEPUOAE U
dakTopOoB, BAUAIOLINX HA N3MEHEHME YKa3aHHOro Nokasarens.

3a 2020 r. 6bina nonyyeHa BanoBasi Bbipyyka B pa3mepe 47 852 Tbic.py0. 3a 2021 r. n 2022 r. Bbipydka
otcytcTByeT. 3a 2023 r. 6bina nonyyeHa Barnosasi Bolpyyka B pasmepe 16 000 Toic.py6. 3a 2024 r. 6bina
nonyyeHa Barnosasi Bbipy4yka B pasmepe 55 898 Tbic.py6. 3a 1 non. 2025 r. BbIpy4ka OTCYTCTBYET.

2. ViccnepoBaHve AMHaMUKM M3MEHEHUS NPUObLIIM OT Npodax (Npubbiv OT peanusauuun - Sales Margin) n
dakTOpOB, BANAIOLLNX HA YKa3aHHbLIV NOKa3aTesb.

AHanns npeacTaBneHHbIX Bbile AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO B aHanu3npyemom nepuoge
npubbinb oT peanusaumm (Sales Margin) oTpuuatenbHas Ha MNPOTSHPKEHUM BCEro PeTPOCMNEKTUBHOIO
nepuod, kpome 2023 r. (cm. Tabn. 3), 4yTo CBMOETENLCTBYET B LENOM 06 YOBITOYHOCTU OCHOBHOW
peatenbHocTn ObLecTBa.

3. NccnegoBaHne AnMHaAMUKM M3MEHeHUS Npubbinu Ao Hanoroobnoxexns (EBIT) v dakTopoB, BAUSIOLLINX
Ha YKa3aHHbIW nokasaTenb.

AHann3 npeacTaBfeHHbIX Bbllle AaHHbIX MOKa3blBaeT, YTO M3MEHEHME NPUOLINK 00 HAaNoroobroXeHUs
(EBT) ObwecTtBa B peTpOCNEKTMBHOM Nepuoae NMeeT oTpuLuaTenbHylo AuHamuky. 1o ntoram nocnegHero
OT4YeTHOro nepuoga npubbine Ao Hanoroobnoxexnus (EBT) oTtpuuatenbHas (cm. Tadn. 3), uto
cBuaeTenbcTByeT 06 yObITOUHOCTU AesATenbHocT ObwecTBa.

4. VccnegoBaHue BO3MOXHOCTM MCMOMb30BaHUSA OaHHbIX PETPOCNEKTMBHOIO nepuvoaa Ans peLlueHus]
337341 NPOrHO3NPOBAHWUS NEPCMNEKTUBHbIX AEHEXHbBIX MOTOKOB.

AHanu3 npeacTaBeHHbIX [OaHHbIX MNOKa3blBaeT, YTO PETPOCMNEKTUBHbIE AaHHblE WCMoNb3oBaTb A1s
pelleHns  3adayqnm  MpPOrHO3MPOBaHWS  NEPCMEeKTUBHBLIX  (MPOrHO3HbIX)  AEHEXHbIX MOTOKOB  He
NnpeacTaBnsieTcs BO3MOXHbIM B CUIY CYLLECTBEHHOrO W3MEHEHWUs OMHAMWKW [OXOOOB W PaCXOAOoB, M
CHWXXEHUS1 UTOTrOBbIX NokasaTenen geatensHoctn ObuwecTsa.

1.7.2 AHanus CTPYKTypbl aKTUBOB U obfA3aTenbcTB O6LlwecTBa

AHanns CTpyKTypbl akTUBOB 1 0bs13aTenbcTB ObLecTBa NPOU3BOAUTCS CO CNeayLWMMmM LEeNsMu:

e YCTAHOBWUTb XapakTep U3mMeHeHust BantoTbl 6anaHca ObLiecTBa B peTPOCNEKTUBHOM NeEpUoaE;

e  YCTAHOBWUTb XapakTep U3MEHEHUSI CTPYKTYPbl UICTOYHNKOB (hOPMMPOBaAHUS aKTUBOB;

e YCTaAHOBWUTb XapakTep U3MeHeHUs CTPyKTypbl akTueoB ObLLecTBa;

e YCTaHOBMUTb NepeyveHb akTMBOB M 065s3aTenscTB OO ecTBa Ha AaTy OLLEHKM.
Mpu NpoBeAeHUN HACTOSLLEN OLIEHKM B KA4YECTBE MCXOAHbIX OaHHbIX AN obwero aHannsa MHaHCOBbIX
pe3ynbTaToB NCMONb30BaNMCh CriegyroLmMe UCXoAHbIe AaHHbIE:

e [OaHHble Gyxrantepckoro yyeta (Popma Ne 1 «Byxrantepckun 6anaHcy) 3a nepvog ¢ 31.12.2020 r.

no 30.06.2025 .

WNcTopuyecknii 6anaHc u cpaBHUTENbHas dopma mctopuyeckoro GanaHca npeacTaereHbl B 1abn. 6 u
Tabn. 7 coOTBETCTBEHHO.

Ta6bnuua 6.
UcTtopuyecknin 6anaHc 000 «AkcenepaTop nporpecca, Tbic. py6.

ORI G EEr Ty 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2020 r. 2021 r. 2022 r. 2023 r. 2024 r. 2025r.
0 0 0 0 0 0

Hemarepmanwue aKTUBbI

Pe3ynbTaTbl ccneaoBaHuii n pa3paboTok 0 0 0 0 0 0
HematepuanbHble NOVCKOBblE aKTUBbI 0 0 0 0 0 0
MatepuanbHble NOVCKOBbIE aKTUBbI 0 0 0 0 0 0
OcHoBHble cpeAcTBa 0 0 0 0 0 0
[oxoaHble BNOXEHNUs B MaT. LLEHHOCTU 0 0 0 0 0 0
[onrocpoyHble UHAHCOBbIE BIIOXKEHNS 0 0 0 0 0 0
OTNOXeHHbIE HanoroBble akTWBbI 1 1 1 0 0 0
Mpoyne BHeOBOPOTHLIE aKTUBbI 0 0 0 0 0 0
Mmozo eHeob60pomHbIe akmuebl 1 1 1 0 0 0
3anacel 172 748 172 643 172 643 172 643 116 745 116 745
HAC no npnobpeTeHHbIM LEHHOCTAM 56 90 124 105 108 127
[ebutopckas 3afomKeHHOCTb 1785 7 14 139 60 31993 31385
KpaTkocpo4Hble (hMHaHCOBbIE BNOXEHUS 0 0 0 0 0 0
[eHexHble cpeacTBa 3 406 7 9619 22732 21 966 23 107
Mpoyne 060pOTHbIE aKTUBbI 4 0 0 0 0 0
Hmozo o6opomHbie akmuebi 177 999 173 517 196 525 195 540 170 812 171 364
BAJIAHC 178 000 173 518 196 526 195 540 170812 171 364
AKUMOHEepHbIN kanuTan 37 300 37 300 100 100 100 100
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YT G EEE et 31.12. 31.12. 31.12. 31.12. 31.12. 30.06
2020 r. 2021 r. 2022 r. 2023 r. 2024 r. 2025 r.

Cob6CTBEHHBIE akumK, BbIKYyMNJIEHHbIE Y aKLMOHEPOB

[o6aBoyHbIN KanuTan 0 0 0 0 0 0
Pesepsbl 130 420 130 420 201 620 187 528 187 528 187 528
Mpnbbinb / (y6bITKM) NPOLLIbLIX NET 0 0 0 0 0 0
Mpubbinb / (yObITOK) OTYETHOrO Neproaa 4 365 -4 912 -12 060 -18 573 -17 086 -17 306
Mmozo co6cmeeHHbIil kanuman 172 085 162 808 189 660 169 055 170 542 170 322
[lonrocpoyHble 3aeMHble CpeacTsa 0 1000 0 0 0 0
OTnoxeHHble Hanoroeble 06si3aTensLCcTBa 1 1 1 0 0 0
OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0 0 0 0 0 0
Mpouyne ponrocpoyHble o6si3aTenscTBa 0 0 0 0 0 0
Mmozo donzocpoyHblie obsi3amenbcmea 1 1001 1 0 0 0
KpaTkocpouHble 3aeMHble cpeacTsa 0 2840 0 0 0 0
Kpeautopckas 3af0mKeHHOCTb 5912 6 849 6 846 26 485 270 1043
[Hoxopbl 6yayLimx nepmoaos 2 2 2 0 0 0
OueHouHble 06s3aTenbCTBa (KpaTKOCPOUHbIE) 0 17 17 0 0
Mpoune kpaTkocpouHble obs3aTenscTBa 0 0 0 0 0 0
Mmozo kpamkocpoyHble o6si3amenbcmea 5914 9708 6 865 26 485 270 1043
BAJIAHC 178 000 173 517 196 526 195 540 170812 171 365
UemoyHuk. 1. JaHHble, npedocmasneHHble 3aKka3quKoMm.
Tabnuua 7.

Uctopunueckum 6anaHc OO0 «Akcenepatop nporpecca» (cpaBHUTenbHasa qopma)

31.12. 31.12. 31.12. 31.12. 31.12. 30.06.

HematepuanbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTaThbl ccnepoBaHuii n pa3paboTok 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HematepuanbHble NOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTtepwuanbHble NOUCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpefcTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHNUs B MaT. LLEHHOCTUN 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble hUHAHCOBbIE BIOXEHNS 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OTnNOXeHHbIE HanoroBble akTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune BHeOBOPOTHbIE aKTVBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Nmozo eHeo60poMmHbIe akmuebl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
3anacsl 97,05% 99,50% 87,85% 88,29% 68,35% 68,13%
HAOC no nproBpeTeHHbIM LIEHHOCTSM 0,03% 0,05% 0,06% 0,05% 0,06% 0,07%
[ebutopckas 3agomKeHHOCTb 1,00% 0,00% 7,19% 0,03% 18,73% 18,31%
KpaTtkocpoyHble (hrHaHCOBbIE BIOXEHNS 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTea 1,91% 0,45% 4,89% 11,63% 12,86% 13,48%
Mpoune 060pOTHbIE aKTVBbLI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Nmozo o6opomHbie akmuebi 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
BAITAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
AKUMOHEepHbIN kanuTan 20,96% 21,50% 18,98% 0,05% 0,06% 0,06%
CobcTBEHHbIE aKLMK, BbIKYMNEHHbIE Y aKLOHEpOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[o6aBoyHbIN kanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesepBbl 73,27% 75,16% 83,66% 95,90% 109,79% 109,43%
Mpubbinb / (yObITKN) NpOLLnbIX NeT 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpubbinb / (yObITOK) OTYETHOrO Neproaa 2,45% -2,83% -6,14% -9,50% -10,00% -10,10%
Mmozo co6cmeeHHbIl Kanuman 96,68% 93,83% 96,51% 86,46% 99,84% 99,39%
[onrocpoyHble 3aemMHble cpeacTea 0,00% 0,58% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanoroeble 0bsi3aTens-cTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 0bs3aTenbCTBa (40NTOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoyne ponrocpoyHble obsi3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo donzocpoyHblie obsi3amenibcmea 0,00% 0,58% 0,00% 0,00% 0,00% 0,00%
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M EOTRENTT GIIERER 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2020 r. 2021 r. 2022 r. 2023 r. 2024 r. 2025

KpaTkocpouHble 3aeMHble cpeacTsa 0,00% 1,64% 0,00% 0,00% 0,00% 0,00%
KpeanTtopckas 3af0/mKeHHOCTb 3,32% 3,95% 3,48% 13,54% 0,16% 0,61%
[oxoabl 6yayLumx nepmoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 06s3aTenbCTBa (KpaTKOCPOUHbIE) 0,00% 0,01% 0,01% 0,00% 0,00% 0,00%
Mpoune kpaTkocpouHble obs3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoo kpamkocpoyHble o6si3amenibcmea 3,32% 5,59% 3,49% 13,54% 0,16% 0,61%
BAJIAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.

1. Bantota 6anaHca - cymma (MTOr) N0 BCEM COCTaBMsAOWMM cyeTaM Byxrantepckoro 6anaHca (3ta cymma
JOIMKHa OblTb oAMHaAKkoBa MO aKTMBY M MO naccuBy GamnaHca). PakTnmyecku AaHHbIA MNokasaTenb
onpegensieT CTOMMOCTb (y4eTHyto) Bcero wmmywiectBa O6uiecTBa, a Tak Xe pasmepbl MCTOYHUKOB
dopmupoBaHMa umyllectea. B obwem cnyvae yBenuyeHue BanioTbl GanaHca CBUOETENbCTBYET O
paclwmpeHMn obbemMa XO03sIMCTBEHHOW pnesTtenbHocTM O6LiecTBa, CHUMXEHME Xe CBUOETENbCTBYET O
COKpallleHUM XO35MCTBEHHOro obopoTa. Ob6wasa AnHamuka M3MeHeHus BamnTbl GanaHca OOuwecTBa
npeacTaeneHa Ha puc. 1.

196 526 195 540

200 000

178 000
173518 171 364
180 000 170 812

160 000

140 000

120 000

ThiC. pyb.

100 000

80 000

60 000

40 000

20 000

31122020 r 31122021+ 31122022« 31122023 r. 31122024 30.06.2025r.
Puc. 1. JuHamuka usmeHeHus1 easirombl 6anaHca

OOLme xapakTepUCTUKN ANHAMUKA U3MEHEHWST BENUYMHBI BantoTbl 6anaHca ObwecTtBa npeacTaBneHsl B
Tabn. 8.

Ta6nuua 8.
O6LwWMe xapaKTepUCTUKM AUHAMUKM U3MEHEHUs1 BeNUYMHbI BantoTbl 6anaHca O6wecTBa

XapakTep AMHAMUKM
M3MeHeHuUs BantoTbl MpUYnHBI (MCTOYHMKN)

XapaKTep AWHAMUKN U3AMEeHeHUs Xapal('rep AWHaAMUKn
aAKTUBOB M3MeHeHus obsi3aTenbLCTB

6anaHca

CHwxkeHve, HabnogaeTcst

MpuynHon siBnsieTcs CHwxeHve, HabnaaeTcs COKDALLEHNE HEDACTDENENEHHO
2021r. CHmxeHne CoKpalleHne coGCTBEHHOrO CoKpaLleHne AeHeXHbIX CPeacTs 1 FIJ_I Ll'jﬁbmm " f o V’I)TOA e
Kanutana [ebutopckol 3af0MKEHHOCTH. P peauTop
3a[0MKEHHOCTM.
PocT, HabniogaeTcst yBenuyeHune
VcTouHMKOM pocTa siBnsieTcst Pocrt, HabniogaeTcst yBenuyeHne » Y
2022 . Pact 006aBoYHbIN KanuTan nebuTopckon 3a40MKEHHOCTN A0GaBO4HOTO KanuTana v
. p . KPEAMTOPCKOW 3a40MKEHHOCTH.
HecyuwiecTtBeHHble
2023 . i ; _ .
N3MeHeHUst

o CHuxeHwne, Habniogaetcs
MpuynHon siBnsieTcs A

CHwxeHue, HabnoaaeTtcs cokpalleHne HepacnpeaeneHHon
2024 . CHWxeHne COKpaLLleHne kak COBCTBEHHbIX, COKpALLIEHME 3aNacoR OVBBITN 1 KDEUTODCKOM
Tak 1 3aeMHbIX CpeacTs p : p pen p
3a0IMKEHHOCTM.
6 mec. HecyuwiecTBeHHble ) B )
2025r. U3MEHEeHNA

UemoyHuk: 1. AHanus OueHuwuka.

2. OCHOBHbIMW UCTOYHUKaMK hopMUpPoBaHUS akTMBoB O6LLEecTBa B PeTPOCTNEKTUBHOM Nepuoae ABNaTCs
[o6aBoyHbln KanuTan (cobcTBeHHble cpeacTea). [ona cobCcTBeHHbIX cpedcTB cocTasnseT 99,39% oT
COBOKYMHbIX WCTOYHWKOB (DOPMUPOBAHUS aKTUBOB. [MHaMUKa W3MEHEHWUS! OCHOBHbLIX WCTOYHMKOB
dopmupoBaHua akTuesos ObLlecTBa NpeacTaBneHa Ha puc. 2.
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Blpoyne KPaTKOCPOYHbIE
obA3aTenscTea

BOUeHOYHEIS
obA3aTenscrea
q

P P Jl
O Joxoae! Gyayupx
nepuojIoe.

BKpeavTopckan
HOCTE

D3aémHele cpeacTea
(kpaTEocpouHEle)

0lpoune AONFOCPOYHEIE
obAzaTenscTEa

BOueHoYHEIE
obA3aTensLcTEa
(aonrocp

QOTnoKeHHse
HanoroBble
obA3aTenscTEa

O 3aémHble cpeacTea

cp

)

BCobcTBeHHbE
cpencTea

31122020T 31122021 1 311220221 31122023 1. 311220241 30.06.20251.

Puc. 2. HuHamuka usmMeHeHUs1 OCHOBHbIX UCMOYHUKO8 (#)OPMUPOGBHUH aKkmueose

3. B petpocnektuBHoM nepuoge Habnogaetca npeobnagaHne oBGOPOTHBIX aKTUBOB B CTPYKType

COBOKYMHbIX aKTuB

oB ObwecTsa. 10 COCTOAHMIO Ha NOCNEOHIO OTYETHYIO AaTy A0NS 060POTHLIX aKTUBOB

coctaBnsietr 100% CoBOKynHbIX akTUMBOB. [uHamuka mameHeHusa aktmeoB O6LiectBa B abGCOMOTHOM U
yAenbHOM BbIpaXXeHUy npeacrasneHa Ha puc. 3 u puc. 4.

ThiC. py6.

100,00%

90,00%

80,00%

70,00%

60,00%

50,00%

40,00%

30,00%

20,00%

10,00%

0,00%

196 525 195 540

200 000

173517

180 000 170 812

160 000

140 000

120 000

100 000

80000

60 000

40 000

20000

311220201 31122021 ¢ 31122022 31122023 r. 311220241

Puc. 3. JuHamuka usmMeHeHuUs1 aKmueos 8 abcosrromHom 8blpa)keHuUu

30062025

OUTOro BHeoOOPOTHEIE AKTHBbI BUTOro 0GOPOTHLIE AKTHBLI

311220201

311220211 31122022 1. 31.12.2023r. 31.12.2024 r. 30.06.2025r.

Puc. 4. JuHaMuKa usMeHeHUs1 akmueoe 6 yOe/IbHOM 8bIpaXeHuuU

QWToro BHE000POTHLIE aKTUBLI @WToro 0DOpPOTHLIE SKTHBLI ‘

OCHOBHbIMU COCTaBMNALLWMMN akTMBoB ObLLECTBA HAa NOCNEOHIOH OTHETHYK0 AaTy ABNAKTCA:

3anachbl — 68
OEHeXHble C

OvHamunka nameHe
puc. 5 n puc. 6.

,13% coBokynHbIx akTnBoB O6LLECTBa;
penctea — 13,48% coBoOKymnHbIX akTneoB O6LLECTBa;

nebutopckasi 3a0omkeHHoCcTb — 18,31% coBoKymnHbIX akTnBoB ObLLecTBa.

HUsi CTPYKTYpbl akTMBoB OO6LLecTBa B PeTPOCNEeKTUBHOM Mepuode npeacTaBreHa Ha
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OMpouune

0,00% —— BHeoBopoTHEE
' AKTHEEI

OO0TnoxeHHbIe
HAMOTOBLIE AKTVBEI

0,00%
BduHaHcoBLIE
BNO¥XEeHUA

(nonrocpouHeie)

0,00% B/loxoaHLIe BNOKEHHA
: B mart. LlenkocTi

DOOcHoEHEIE CpeacTBa
0,00% 10.00% 0,00%

@MaTepnankHeie
BKTHEBI

0,00% BHemaTepHankHsle

MOHCKOBLIE aKTHBLI

DOPesyneTathl
HMCCNegoBaHni U
paspaboTok

0,00%

DHematepuansHsie
AKTHEBI

0,00%

31122020 1. 311220211 311220221 31122023 r. 31122024 r. 30.06.2025 1.
Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe Obujecmea

T
100,00% g .Dlgr?;::j 0D0poTHEIE

19!
90,00%

B/eHexHeie cpencTea
W AeHeXHEIE
3KBMBANEHTE!

80.00%

70.00%

OPuHaKcoBLe
BNOXEHHUA

AU (KkpaTROCPOYHEIE)

50,00%
Bebutopcran
33[0MKEHHOCTE

40,00%

30.00% BHAC no

npuoBpeTeHHBIM
LeHHOCTAM

20,00%

10.00% B3anacs!

0,00%

311220201 311220211 31122022 1. 311220231 311220241 300620251,

Puc. 6. Cmpykmypa o6opomHbix akmueoe Obuecmea

AHanu3 akmusos Obuwecmsa.

Mo cocTosHMIO Ha MnocnedHl OTYeTHY AaTy akTtuebl O6LiecTBa XapakTepusyloTcs Creaylowum
obpasom.
1. HematepuaneHble aktvBbl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl MO AaHHOW rpynne
aKTUBOB HE BbISIBIEHBDI.
2. PesynbTathl nccnegosaHuii n paspabotok. OTcyTcTBYIOT. HeyyTeHHble Ha 6anaHce akTMBbl MO AaHHOW
rpyrnne akTUBOB He BbISIBMEHbI.
3. HemaTepuanbHble nouckoBble akTuBbl. OTCYTCTBYHOT. HeyuTeHHble Ha GanaHce akTvBbl MO OAHHON
rpyrnne akTUBOB He BbISIBMEHbI.
4. MaTepuanbHble nouckoBble akTuBbl. OTCYTCTBYKOT. HeyuTeHHble Ha GanaHce akTuBbl MO OaHHOM
rpynne akTMBOB He BbISIBMEHbI.
5. OcHoBHble cpeacTtBa. OTCyTCTBYIOT. HeyyTeHHble Ha GanaHce akTvBbl MO LAHHOW rpynne akTUBOB HE
BbISIBMNEHbI.
6. [loxogHble BroxeHusa B Mat. LieHHocTn. OTCyTCTBYHOT. HeydTeHHble Ha ©anaHce akTvBbI MO OAHHOW
rpynne aKkTUBOB He BbISIBMEHbI.
7. ®vHaHCOBble BNOXEHUS (AonrocpoyHble). OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce akTUBbLI MO AaHHOW
rpynne akTUBOB He BbISIBIIEHBI.
8. OTnoXeHHble Hanorosble akTyBbl. OTCYTCTBYHOT. HeyuTeHHble Ha ©6anaHce akTMBbI MO AaHHOW rpymnne
aKTUBOB He BbISIBIEHBI.
9. Mpoyre BHeOGOPOTHbIE akTUBLI. OTCYTCTBYIOT. HeyyTeHHble Ha ©anaHce akTVMBbl MO AaHHOW rpymnne
aKTUBOB HE BbISIBIIEHBDI.
10. 3anacel. banaHcoBasi (y4eTHas) CTOMMOCTb [AHHOrO BMAa akTmeBa cocTaeBnsieT 116 745 Twic. pyo.
HeyuTeHHble Ha 6anaHce akTUBbI MO OAHHOW rPynne akTMBOB HE BbISIBIEHbI.
11. HOC no npuvoOpeTeHHbIM LEeHHOCTsIM. BanaHcoBasi (y4yeTHasl)) CTOMMOCTb [AHHOro Buaa akTuea

coctasnseT 127 Tbic. pyb. HeyuTeHHble Ha GanaHce akTVMBbI MO AaHHOW rpynne akTUBOB He BbISIBMEHbI.
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12. lebutopckasn 3agomkeHHOCTb. banaHcoBas (yyeTHast) CTOMMOCTb AaHHOrMO BuAa akTuBa cocTaBnseT
31 385 Thic. pyb. HeyuTeHHble Ha 6anaHce akTVBbI MO AaHHOW rpynne akTUBOB HE BbISIBMIEHbI.

13. duHaHCoBbIE BroXeHWs (KpaTkocpoyHble). OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO AaHHOW
rpynne akTUBOB He BbISIBMEHbI.

14. [leHexHble CpeacTBa U LeHeXHble dKBMBaneHTbl. banaHcoBas (yyeTHast) CTOMMOCTb [JaHHOro Buaa
aktmBa coctaBnsieT 23 107 Tbic. py6. HeyuTeHHble Ha 6anaHce akTyBbI MO AAaHHOW rpynne akTUBOB He
BbISIBIIEHBI.

15. MNpoune 06opoTHble akTuBbl. OTCYTCTBYHOT. HeydyTeHHble Ha GanaHce akTVMBbl MO OAHHOW rpymnne
aKTMBOB He BbIABIIEHbI.
AHanu3 obsizamenscme Obujecmea.

Mo cocTosHMIO Ha NOCNeAH OTYETHYO AaTy obasatenbcTBa ObLLecTBa xapakTepusylTCsl CneayoLwmm
obpasom.

1. 3aémHble cpeactBa (gonrocpouHbie). OTcyTcTBYHOT. HeyuTeHHble Ha GanaHce obs3aTtenbcTBa Mo
OaHHOW rpynne NaccMBOB HE BbISIBMEHDI.

2. OTnoxeHHble HanoroBble obasaTenscTBa. OTCyTCTBYIOT. HeyuteHHble Ha 6anaHce obs3aTenscTBa no
OaHHOW rpynne NaccMBOB HE BbISIBMEHBI.

3. OueHouHble obsizaTenscTBa (gonrocpouHbie). OTcyTcTBYOT. HeyuTeHHble Ha GanaHce ob6a3aTtenscTBa
Mo JaHHOW rpynne NacCuBOB He BbISIBIEHbI.

4. MNpoune pgonrocpoyHble obsizatensctBa. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce obsa3atenbcTBa Mo
OaHHOW rpynne NaccuMBOB HE BbISIBMEHbI.

5. BaémHble cpeactBa (kpaTkocpouHble). OTcyTcTBYHOT. HeyuTteHHble Ha GanaHce obGs3aTenbctBa no
OaHHOW rpynne NacCMBOB HE BbISIBMIEHDI.

6. Kpegutopckass 3agormkeHHoCTb. banaHcoBaa (yyeTHad) CTOMMOCTb [aHHOrO Buaa naccuBea
coctaBnsieT 1 043 Tbic. py6. HeyuTeHHble Ha GanaHce 0bsi3aTenbCTBa NO A4aHHOW rpynne NaccuBOB He
BbISIBITEHBI.

7. Ooxopgpbl Oyaywmx nepuogoB. OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce o6si3aTenbCcTBa MO AaHHOMN
rpynne naccuBoOB HE BbiiBMEHbI.

8. OueHouHble  obsizaTenbcTBa  (KpaTkocpouHble). OTcyTcTBYtOT. HeyuteHHble Ha  GanaHce
0bsa3aTenbcTBa MO 4AaHHOW rpynne NacCcMBOB HE BbISIBMIEHbI.

9. I'Ipoql/le KpaTKOCpPO4YHble obs3aTenbcTBa. OTcyTCTByIOT. Hey‘-ITeHHbIe Ha ©GanaHce obsA3aTtenbcTBa Mo
haHHON rpynne naccuBoB He BbIABJ1EHbI.

1.7.3. KomnnekcHas oLeHKa q)VIHaHCOBOI'O COCTOSIHUAA U UHBECTULIMOHHOW npuBIrieKkaTesibHOCTU

Ons dopMupoBaHWs NepeydHs nokasaTeneil MOHUTOPUHIA, a Takke pa3paboTKy CUCTEMbI paHXUPOBaHUS
GbINK BblAeNeHbl Teé CTOPOHbI X03sIMCTBEHHON AeATenbHocTM O6LuecTBa, KoTopble Hanbonee BaxHbl Ans
COBCTBEHHUKOB, MHBECTOPOB, OpPraHoB ynpaeneHusi. K HUM oTHocATCS:

acpbekTnBHOCTL BU3HECA;

pUCKOBaHHOCTb BU3Heca;

OONroCpoYHbIE N KPATKOCPOUHbIE MEPCMNEKTUBLI NNAaTEXECNOCOOHOCTY;
e  Ka4yeCTBO ynpaBneHusi GU3HECOM.

MpegnaraeMbii NOAXOA K MOHUTOPUHIY (PMHAHCOBOIO COCTOSHUS U UHBECTULIMOHHOW MPUBMEKATENbHOCTM
OG6LlecTBa AaeT KOMMIIEKCHYIO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AEeATENbHOCTY.

AddekTMBHOCTL OGM3HEca npefnaraeTcs OUEHMBaTb C MOMOLLBK MNokasatens “PeHmabesibHOCMb
cobcmeeHHO20 Karumarna”, NoKa3biBaloLWero pasmep 4YiCTor npubbinu, KoTopas Obina reHepupoBaHa
COOCTBEHHBIM KanuTanoMm MpeanpuaTusi, XapakTepusayeT CTeneHb NpUBeKaTenbHOCTU obbekTa Ans
BINOXEHUs1 CpeacTB akuMoHepoB. YeMm Bbille AaHHbIA KO3(MULMEHT, TEM BbIlLE AOXOL HA MHBECTULMUN B
kanutan ObuwecTsa.

PuckoBaHHOCTbL BM3Heca MOXeT ObITb OLieHeHa C NoMoLpbto nokasartenst “KoaghgpuyueHm chuHaHcoesoul
asmoHoMuU”, NOKa3blBaOLWMIA Kakas YacTb nmyuiectsa ObwecTBa dopmMupyeTcs 3a cHeT COBCTBEHHbIX
cpencts. lNMpu ogmHakoBoM 3HadeHun ROE puck BNOXeHWs CPeACTB MeHblUe AN TOro npeanpustus, y
KOTOPOro Bbile YpOBeHb COOCTBEHHOrO kanmuTana, CrnegoBaTernibHO, OHO npegnodyTutTenbHee Ans
duHaHcupoBaHusa. [Mpy NpoyYnx paBHbIX YCIOBMAX, Yem Oonblie y Npeanpusitus Aons COBCTBEHHbIX
cpencTB B naccuBax, Tem Gonblie y Hero BO3MOXHOCTEN ANA AOMOMHUTENbHOIO NPUBMAEYEHMs 3aeMHbIX
cpenctB. OT0 0coBEHHO BaXKHO, Hampumep, Koraa NpPeanpusiTuio NPeacToOMT MPOBECTU 3aMeHy CBOMUX
OCHOBHbIX (POHAOB, Ha YTO TPEOYTCA KPYMHblE KanNUTanoBnOXeHus. Torga, Hapsgy C BIIOXKEHUEM
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CODCTBEHHbIX CPEACTB, NPEANPUSTUE CMOXET aKTMBHEE NMpUBIieKaTb KpeauThl (MO KpanHen mepe, y Takoro
npeanpusaTusa 6yget 6onbLue MMYLLIECTBA, KOTOPOE MOXHO NpPeACcTaBuTb B 3anorosoe obecrneveHme). lons
3aEMHbIX CPeACTB B UCTOYHMKaX (PMHAHCMPOBAHUS MOKa3blBaET, Kakas 4YacTb MMyLLEeCcTBa NpeanpusitTus
aKTMYeCKn NpUHAONEXUT KpeauTopam, a He ero cobcTBeHHkaM. Yem Bblilwe 3Ta fons, Tem Bce bonee
XecTkne TpeboBaHWs K NPeANnPUSTUIO MOTYT NPEeabSABNATbL KpeanTopbl, a 3T TpeboBaHus B GOMbLUMHCTBE
CrnyyaeB He COBMajaloT C MHTEpecaMm COOCTBEHHMKOB.

Bce BbllenepeuncneHHoe xapaktepusyeT (PMHaHCOBYK YCTOMYMBOCTb MPeanpusTUs, ero cnocobHOCTb
HopMmarnbHO (PYHKLUUOHUPOBaTL 6e3 NpuBneYeHns BHELLIHUX (PMHAHCOBLIX PECYPCOB.

[Jonrocpo4Hble U KPpaTKOCPOUYHbIe NepcrneKkTUBLI MIaTeXecnocobHOCTU npeanaraeTcsl oueHuBaTb C
MCNoNb30BaHUEM CreayloLIMX NoKa3aTene:

e KO3(hpMUMEHTA TOKPbITUS BHEOOOPOTHLIX aKTMBOB COBGCTBEHHbIM KanuTanom (nokasaTeslb
[AONTOCPOYHON MaTeXecnocobHOCTH);

e Ccpok ob6opoTa KpeaUTOpCKoi 3a40IMKEHHOCTH (MokasaTeslb KpaTKOCPOYHOWM NiaTexecnocobGHOCTH).

MpuHMMan pelueHve 06 MHBECTUUMAX, CNedyeT ydYuTbliBaTb HE TOMbKO PUCK HEronyyYyeHust Xernaemoro
[0XO0[a, HO M PUCK HeBO3BpaTa BIIOXEHHbIX CPedcTB, T.e. puck GaHkpoTcTBa npeanpusaTusa. Puck
GaHKpoTCTBa NpeanpusTust (B PasfuYHbIX €ro MpOosIBIIEHUsIX) YYUTbIBAOT KOI(MMULMEHT MOKPLITUS
BHEOOOPOTHLIX aKTMBOB COGCTBEHHbIM  KanuTanmoM W AnWTeNnbHOCTb  oBGopoTa  KpeauTOPCKOM
3a0IHKEHHOCTH.

KayectBo ynpaBneHuss Ou3HecoM xapakrepuayeTcs nokasartenem ‘[numenbHocmb — yukna
camocpuHaHcupogaHus” (unm  “OnuTenbHOCTb 0bopoTa  4YMCTOro NPOU3BOLACTBEHHOrO OOOPOTHOrO
Kanutana”). YvcTbii NPOM3BOACTBEHHbI OBOPOTHBLIN KanuTan npeacraenseT cobow Cymmy 3anacoB U
[eOVNTOPCKOM  3a[0IDKEHHOCTM 3@  BbIMETOM  KpeauTopckon  (HE(PUHAHCOBOW)  3a[0JPKEHHOCTW.
AnutenbHOCTb ero obopoTa xapakTepuayeT HanMyne unmn oTcyTcTBue (ECnu nokasarternb MEHbLUE HyNns) y
NpeanpusitTust  CoOCTBEHHbLIX MNPOM3BOACTBEHHbIX OBOOPOTHLIX cpeacTB. [lonoxutenbHoe 3HayeHue
nokasaTtens ykasblBaeT BpPeMsl, B TeYEHME KOTOporo obpaliarTcs obopoTHbIE CpedcTBa Mpeanpuatus
(Nponas BeCb Kpyr OT OMNNathbl Cbipbs U MaTepuarnoB, HaXOXAEHNS UX B BuAe NpoOn3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUeHHOro MpOM3BOACTBA, 3anacoB rOTOBOW MPOAYKUMW OO0 MOMyyYeHus nraTexa 3a
peanu3oBaHHyt0 npoaykumio). OTpuuaTtenbHoe 3HadeHue nokasaTens CBMAEeTenbCTByeT 06 OTCyTCTBUM
COBCTBEHHbIX OBOPOTHBLIX CPEACTB, @ €ro BenuynHa XapakTepusyeT MUHUMAarbHYH CyMMY KpeawuTa Ha
nononHeHme oboOpPOTHLIX CPEACTB, HEOBXOAMMOro NpeanpuaTuio. Ha ocHoBaHWM aHanu3a AnMTenbHOCTU
0o6opoTa YNCTOro NPOM3BOACTBEHHOrO OBOPOTHOrO KanuTana MoryT ObiTb coenaHbl BbIBOAbI O KayecTBe
ynpaenenunss npegnpustuem. lNpyn paumoHanbHOM ynpaBfieHMM OOOPOTHLIM KanutanoM MNpeanpusiTus
ANUTENbHOCTbL 060POTa YMCTOrO NPOM3BOACTBEHHONO OOOPOTHONO KanuTana nosoXnuTensHa, Ho 6rm3ka K
Hynt. OTO 03Ha4yaeT, YTo CTPYKTypa OeOUTOPCKOM U KpeaUTOPCKOM 3a40SPKeHHOCTEN cbanaHcupoBaHa, a
BEMMYMHA 3anacoB onpefenseTcsa TEXHONOrMYECKUMU OCOOEHHOCTSIMM MNPOM3BOACTBA. YBENUYeHune
paccMaTpvMBaeMOoro rnokasaTtens yKasblBaeT, YTO 3HauuTelNbHble (PUHAHCOBbLIE PECYPChbl 3aMOPOXKEHbI B
060poTHbIX cpeacTBax. CnegoBaTtenbHo, NMB0O Ha NpeanpusaTUM HepauuoHarbHa 3aKyrno4HO-CObITOBas
AeaTenbHOCTb (pa3mepbl 3anacoB u3bbITOYHbI), NMBO HeaddekTuBHa paboTa ¢ gebutopamu, wu
npeanpusTue npegocraensdeT 6ecnnaTtHbl KpeauT cBoMM KoHTpareHTam. OTpuuatenbHas, Ho 6nm3kas K
HYNIO BENuYMHa ANMTENbHOCTM 06opoTa CBMAETENbCTBYET O PUCKOBAHHOCTM MOMMTUKM MpeanpuaTus,
CTPOSLLEro CBOK AeATeNbHOCTb Ha UCMONb30BaHUM BecnnaTHbIX KPpeaUToOB NOCTaBLLMKOB. 3Ha4YMTENbHbIE
oTpuuaTenbHble 3HaYeHWs CBMOETENbCTBYIOT 00 OTCYTCTBUM y MpeanpusaTus COBCTBEHHbIX 0BOPOTHbLIX
cpencTB M Hanu4umm npobnem ¢ hMHAHCOBOW YCTOMYMBOCTBIO. [pnynHamm pocta AnmnTenbHOCTM obopoTa
YNCTOro NPOM3BOACTBEHHOrO OOOPOTHOrO Kanutana MoryT ObiTb NMOO YOBITOYHOCTL AesATenbHOCTU
npeanpusTus, MMbo oTeneveHne (MMMobMnM3aunst) CpeacTs.

3HaveHus yka3aHHbIX Bbllwe (PMHAHCOBbLIX KO3 MLMeHTOB NpeacTasneHsl B Tabn. 9 n 10.

Ta6bnuua 9.
3HavyeHunsa (puHaAHCOBbIX KO3 (PULIMEHTOB, NPUHATLIX AN KOMMJIEKCHOM OLeHKU (PMHAHCOBOIro COCTOSIHUA

HanmeHoBaHue nokasaTteneun

JNukBnaHocTL

Koadb. abconioTHON NMKBUAHOCTH 0,5759 0,0800 1,4012 0,8583 81,3556 22,1544
Koadp. 6bICTPOI NMMKBMOHOCTH 0,8879 0,0900 3,4788 0,8645 200,2481 52,3672
Koadp.TekyLLen nMkBmaHoOCTH 30,0979 17,8736 28,6271 7,3830 632,6370 164,2991

®rHAHCOBOW YCTOWYUBOCTH

CobcTBeHHbIE 060POTHBIE CpeacTBa 168 681 165 891 180 060 146 323 148 576 147 214
[ons cobcTBeHHbIX 060POTHBIX CPEeACTB B BbIpyyke, % 352,51 n/a n/a 914,52 266,53 n/a
Koadb. nokpbiTusi BHeo60poTHBIX akTnBoB CK 172085,00 162808,00 189660,00 n/a n/a n/a
Koadb. hvHaHCOBOM yCTOMYMBOCTH 0,9668 0,9604 0,9651 0,8646 0,9984 0,9939
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e 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2020 r. 2021 . 2022r. 2023 r. 2024 . 2025r.

Koadp.aBTOHOMMM 0,9668 0,9383 0,9651 0,8646 0,9984 0,9939

®rHaAHCOBbIWA PUCK

[NokpbITUE NPOLEHTOB n/a -230,9250 -101,5882 n/a n/a n/a
[ons gonra B MHBECTUPOBAHHOM KanuTane, % n/a 2,30 n/a n/a n/a n/a
Kpeautbl 6aHkoB / CoBCTBEHHBIV kKanuTan, % n/a 2,36 n/a n/a n/a n/a
Kpeautbl 6aHkoB / AKTUBbI BCero, % n/a 2,21 n/a n/a n/a n/a
AdekTMBHOCTL

O6opaunBaemocTb 3anacos, AHEN 1470 n/a n/a n/a 947 n/a
O6opaunsaemoctb HAC, aHewn 0 n/a n/a 3 1 n/a
O6opaunBaemocTb e6UTOpOB, AHEW 7 n/a n/a 162 105 n/a
O6opaynBaemMoCTb NpoYMX akTUBOB, AHEW 0 n/a n/a 0 0 n/a
OnepauunoHHbIV LWKI, AHEW 1477 0 0 165 1053 0
O6opaynBaemMocTb KpeanMTopoB, AHEN 348 n/a n/a n/a 88 n/a
O6opaunBaeMoCcTb NPOYMX NACCUBOB, AHEN 0 n/a n/a n/a 0 n/a
duHaHCOBbLIN UMK, AHEeN 1129 n/a n/a n/a 965 n/a

MpubbLINbLHOCTL / peHTabenbHOCTL

Koadb. EBITDA, % 8,21 n/a n/a -33,89 -6,78 n/a
Koadb. EBIT, % 8,21 n/a n/a -33,89 -6,78 n/a
Koadb. EBT, % 8,21 n/a n/a -29,38 -0,58 n/a
Koadb. npubbinu nocne Hanoros, % 4,93 n/a n/a -29,38 -0,58 n/a
OTpaya Ha coGCTBEHHbIN KanuTan, % 1,56 -5,54 -3,96 -2,62 -0,19 -0,52
OTgaya Ha MHBECTMPOBaHHBbIN kanuTan, % 2,08 -4,36 -3,10 -2,42 -1,78 -4,90
OThava Ha akTuBbl, % 1,20 -5,28 -3,77 -2,40 -0,18 -0,52

UemoyHuk. 1. Pacyemsi OueHwuka.

Tabnuua 10.
3HayeHnss PUHAHCOBbIX KO3th(PMLIMEHTOB, NPUHATLIX ANA KOMMJIEKCHOW OLEeHKN (PUHAHCOBOro COCTOSAHUS

HanmeHoBaHue nokasartenen

PeHTabenbHOCTb COGCTBEHHOIO KanuTana, % 1,56 -5,54 -3,96 -2,62 -0,19 -0,52
YpoBeHb cobCTBEHHOTO KanuTana, % 96,68 93,83 96,51 86,46 99,84 99,39
Koadb. nokpbITWsi BHEOGOPOTHBIX akTBoB CK 172 085 162 808 189 660 n/a n/a n/a
[nuTenbHOCTb 060POTa KPEAUTOPCKON 3aJ0MKEHHOCTU, AHE 348 n/a n/a n/a 88 n/a
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHEW 1129 n/a n/a n/a 965 n/a

UemoyHuk. 1. Pacyemsbi OueHwuka.

Ona Toro 4tobbl ykasaHHble MokasaTenu MOrMM MCMNoNb30BaTbCs AN Leneil MOHUTOPUHra npuHsATa
cucTemMa paHXUpoBaHUS M KraccudukauuyM npennpuaTvii NpeacTaBneHHble B Tabn. 11 u T1aén. 12
COOTBETCTBEHHO.

Tabnwuua 11.
Cuctema paHxXupoBaHus hMHaHCOBbIX NoKa3aTenen
Mpynnbi

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 LUB*
YpoBeHb co6CcTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbiTusi BHE060poTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LMKNa caMogHaHCUPOBAaHUS, AHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa uHTepBana. 5 3 1 0

- 00 2014 e. ucrionb3yemcsi cmaeka peguHaHcuposaHusi, ¢ 2014 e — kroyesasi cmaeska.
Uemoynruk. 1. http://lwww.cfin.ru/finanalysis/inec_range.shtml
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Tabnuua 12.
Knaccudukauma npegnpmatnmn

Fpynna (PTLE 1027] ®DUHAHCOBO — MHBECTULIMOHHAA XapaKTepucTUKa (MpyBreKaTenbHOCTb)
Py MHTepBanos P P P

MpeOnpusiTue MMeeT BbICOKWIA ypoBeHb peHTabenbHocTn. OHO duHaHcoBO ycTonumBo. Ero mnaTtexxecnocobHocTb He
A 21-25 BbI3blBA€T COMHeHMi. CocTosiHMe (PUHAHCOBOro M MPOW3BOACTBEHHOTO MeEHeaXXMeHTa Bbicokoe. [peanpustue umeet
6naronpusATHbIE LAHChl AN AalbHENLWero passuTus.

MpeanpusiTve UMeeT yAOBIETBOPUTENbLHLIN YPOBEHb peHTabensHocTM. OHO B LIENIOM NNaTexecnocobHO v MHAHCOBO
YCTOW4YMBO, OAHAKO OTAENbHbIE NMOKa3aTesnn HKE PEKOMEHAYEMbIX 3HauYeHwii. MpeanpusTMe HeJOCTaToOuHO YCTONYMBO K
kone6baHMaM PbIHOYHOMO Chpoca Ha NPOAYKUMIO WM WHbIM BHELHWM akTopam. PaboTta ¢ npeanpusitTuem TpebyeT
B3BELLEHHOro Noaxoaa.

B 11-20

MpeanpusiTne PUHAHCOBO HEYCTOMYMBO, UMEET HU3KYIO PeHTabenbHOCTb ANs NOAAEPKaHWS MNaTeXecrnoco6HOCTU Ha
npuemnemomM ypoeHe. Kak npaBuno, Takoe npeanpustvie UMEeT NPOCPOYEHHYIO 3a[0MKEHHOCTb. OHO Grusko K noTtepe

C 4-10 (PMHAHCOBOM YCTOMYMBOCTU. [ANs BblBeAEHUS MNPeAnpUATUS U3 KPU3UCHOTO MONOXeHus TpebyeTcs npeanpuHSaTbL
3HAYUTENbHBIE U3MEHEHUSI B €ro (hMHAHCOBO — XO3SNCTBEHHON AEATENLHOCTU. VIHBECTULMM B NPEANpUSTUE CBSI3aHbI C
NOBBILLIEHHLIMU PUCKaMMU.

I'Ipe,qanﬂTme Haxooutca B ITIy60KOM Kpusuce. Pasmep er,ElMTOpCKOVI 3a40/MKEHHOCTN BeJIMK, OHO He B COCTOAHUU
pacnnaymBaTbCsd No CBOUM obssaTenbcTBaM. PuHaHcoBas yCTOVI‘-II/IBOCTb npeanpuAaTna npakTu4eckn ytpadeHa. 3HayeHune

D Menee 4 nokasarensa peHTa6eanocm cobCTBEHHOrO Kanutana He no3BonsieT HadesTbCs Ha ynydweHue. CreneHb Kpusuca
npeanpuaTna  CTonb rnyﬁoKa, YTO BEPOATHOCTb YynydlleHua cutyauun p[axe B cliydae KOpPEeHHOro (*)VIHaHCOBOFO
ynyydleHna neAaTernbHOCTU HeBbICOKa.

UemoyHuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe AaHHbIX npeacTaBneHHblXx B Tabn. 10 6bin mpoBegeH pacyeT WHAMKATOPOB (PMHAHCOBO-
WHBECTULMOHHOW npuenekatensHocTn ObwecTtea 3a nepuog ¢ 31.12.2018 r. no 30.06.2025 r. PesynbTathl
pacyeTa MHOUKaTOpPOB NpeAcTaBneHbl B Tabn. 13 — tabn. 18.

Tabnuua 13.
Pe3ynbTaT pacyeTta nHaMKaTopa (oMHaHCOBO-MHBECTULMOHHOW NpuBnekaTtenbHocTy Ha 31.12.2020 roga
Mpynnbi
HaumeHoBaHuWe nokasartens

PeHTabenbHocTb cobcTBEHHOrO kKanuTana, % >1/3 Ub 1/3 -1/4 Ub <1/4 Ub <0
WHaukaTop Ans paccmaTpyBaemMoro npeanpusTms 0 1 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 1 0 0 0
Koad. nokpbITusi BHEO60POTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpusaemMoro npeanpustms 1 0 0 0
OnutenbHOCTb 06OpOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogHaHCUPOBAHNS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 1 0 0
KonunyectBo nokasarenewn B rpynne 2 2 0 1
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 16

Mpynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. B

UemoyHuk. 1. Pacyem OueHujuka.
Ta6bnuua 14.
Pe3ynbTaT pacyeTta MHAMKaTopa (pMHAaHCOBO-MHBECTULMOHHOW NpuBnekaTensHocTu Ha 31.12.2021 roga
HaunmeHoBaHue nokasartens

PeHTabenbHocTb cobcTBEHHOTO Kanutana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub <0
MHaukaTtop Ans paccmaTpuBaemMoro npeanpustms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
Koadb. nokpbiTusi BHE060poTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTtop Ans paccmaTpuBaemMoro npeanpustms 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTenbHOCTb LMKkna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop ans paccmatpuBaeMoro npeanpustus 0 0 0 1
Konnuectso nokasatenen B rpynne 2 0 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LueH MHTepBanos) 10

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIEK. Cc

UNemoyHuk. 1. Pacyem OueHujuka.
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PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOCcTU Ha 31.12.2022 roaa

HanmeHoBaHue nokasartens

PeHTabenbHOCTb COGCTBEHHOrO KanuTana, %
WHaunkaTop Ans paccmaTpuBaeMoro npeanpusTms
YpoBeHb cobcTBEHHOrO kanutana, %

WHaukaTop ans paccmaTpuBaeMoro npeanpustvs
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK
WHaukaTop ans paccmaTpuBaeMoro npeanpustus
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN
VHaukaTop Ans paccmaTpuBaeMoro npeanpusTus
[nuTenbHOCTb LMKNa caMogUHaHCUPOBAHUS, AHU.
WHaukaTop ans paccmaTpuBaeMoro npeanpustvs
KonuyectBo nokasarener B rpynne

LleHa nHTepsana

CymMma 6annoB (LeH MHTepBarnoB)

F'pynna ¢pmHaHCOBO-MHBECTULIMOHHON NpUBEK.

>1/3 B

0
>=7
1

0

>1.1

1
<=6

0

.. 30

Ta6bnuua 15.
Fpynnbl
____
1/3 - 1/4 UB <1/4 UB
0 0 1
60-69.999 50-59.999 <50
0 0 0
1.0-1.1 0.8-0.999 <0.8
0 0 0
61-90 91-180 >180
0 0 1
>30; (-10)-0 (-30)- (-11) <-30
0 0 1
0 0 3
3 1 0

10

UemoyHuk. 1. Pacuem OueHujuka.

Tabnuua 16.

PesynbTaTt pacyeTta nHaukatopa oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocTu Ha 31.12.2023 roaga

HanmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOrO KanuTana, %
WHavkaTop Ans paccmaTpuMBaeMoro npeanpusiTus
YpoBeHb cobCTBEHHOTO KanuTana, %

VHaunkaTop ans paccmaTpuBaeMoro npeanpustus
Koadb. nokpbiTusi BHEO60pOTHBIX akTnuBoB CK
VHaukaTop ans paccmaTpuBaeMoro npeanpustus
OnutenbHOCTb 06OpOTa Kped. 3aJ0MKEHHOCTH, AHeN
WHavkaTop Ans paccmaTpuMBaeMoro npeanpusiTus
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU.
VHaunkaTop ans paccmaTpuBaeMoro npeanpustus
KonnuyecTBo nokasaTenew B rpynne

LleHa nHTepBana

Cymma 6annoB (LeH UHTepBarnoB)

Mpynna ¢oHaHCOBO-UHBECTULMOHHON NPUBTIEK.

>1/3LB

0
>=7
1

0

>1.1

0
<=6

0

30

IS I T R
1/3 - 1/4 UB <1/4 LB
0 0 1
60-69.999 50-59.999 <50
0 0 0
1.0-1.1 0.8-0.999 <0.8
0 0 1
61-90 91-180 >180
0 0 1
>30; (-10)-0 (-30)- (-11) <30
0 0 1
0 0 4
3 1 0

0O o ok o

UemoyHuk. 1. Pacdem OueHujuka.

Pe3ynbTaT pacyeTta MHAMKaTopa (pMHaHCOBO-UHBECTULMOHHOW NpuBnekaTenbHocTu Ha 31.12.2024 roga

HanmeHoBaHue nokasarens

PeHTabenbHocTb cobCcTBEHHOrO kKanuTana, %
VHaukaTop ans paccmaTpuBaeMoro npeanpusitvs
YpoBeHb cob6CcTBEHHOrO kanutana, %

MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms
Koad. nokpbITusi BHEOGOPOTHBIX akTuBoB CK
WHaunkaTop ans paccmaTpuBaeMoro npeanpusitus
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTU, AHEN
WHaukaTtop ans paccmaTpuBaeMoro npeanpusitvs
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU.
WHaukaTop Ans paccmaTpuBaemMoro npeanpusiTus
KonunyectBo nokasarenew B rpynne

LleHa nHTepBana

Cymma 6annos (LeH MHTepBanoB)

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIIEK.

>1/3 LB

0
>=7
1

0

>1.1

0
<=6

0

..30

Tabnuua 17.
Mpynnbi
____
1/3 - 1/4 UB <1/4 UB
0 0 1
60-69.999 50-59.999 <50
0 0 0
1.0-1.1 0.8-0.999 <0.8
0 0 1
61-90 91-180 >180
1 0 0
>30; (-10)-0 (-30)- (-11) <-30
1 0 0
2 0 2
3 1 0

11

UemoyHuk. 1. Pacuem OueHujuka.
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Tabnuua 18.

PesynbTaT pacyeTta uHaukatopa (oMHaHCOBO-MHBECTULIMOHHOW npuBnekaTenbHocTn Ha 30.06.2025 roaa

HanmeHoBaHue nokasartens

PeHTabenbHOCTb COGCTBEHHOrO KanuTana, %
MHaunkaTop ans paccmaTpuBaemMoro npeanpusTms
YpoBeHb cobcTBEHHOrO kanutana, %

WHaukaTop ans paccmaTpuBaeMoro npeanpustvs
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK
WHaoukaTop ans paccmaTpuBaeMoro npeanpustus
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN
VHaukaTop Ans paccmaTpuBaeMoro npeanpusTus
[nuTenbHOCTb LMKNa caMogUHaHCUPOBAHUS, AHU.
WHaukaTop ans paccmaTpuBaeMoro npeanpustus
KonuyectBo nokasarener B rpynne

LleHa nHTepsana

CymMma 6annoB (LeH MHTepBarnoB)

F'pynna ¢pmHaHCOBO-MHBECTULIMOHHON NpUBEK.

0
>=70
1
>1.1
0
<=60
0
1....30

O o o o

Fpynnbl
1/3 - 1/4 UB <1/4 UB
0 0
60-69.999 50-59.999
0 0
1.0-1.1 0.8-0.999
0 0
61-90 91-180
0 0
>30; (-10)-0 (-30)- (-11)
0 0
0 0
3 1

. |l 2 | 3 [ 4 |

>1/3 B

<0
1
<50
0
<0.8
1
>180
1
<-30

UemoyHuk. 1. Pacuem OueHujuka.
padhmyeckass uHTepnpeTaunsi WU3MeEHEeHWs
©annoB) NnpeacrTaBneHa Ha puc. 7.

30

uHavkatopa UHAHCOBOW MNPUBIEKATENBHOCTU (CYMMbI

25

20

Cymma 6anoB (LueHa WHTepBana)
o

\ 4
10 e
-~ Seo
- ol
5 ——-¥ g
e o -
0 T - o= & T T T
31.12.2020T. 31.12.2021r. 31.12.2022r. 31.12.2023 1. 31.12.2024 1 30.06.2025 .

Puc. 7. JuHamuka uameHeHus1 uHOukamopa ¢huHaHcoeoll npuesekamesbHocmu O6uecmea
PesynbTaTbl KA4ECTBEHHOW OLIEHKM OCHOBHbIX MoKasaTenen xo3ancTeeHHon aesTtenbHocTn ObuwecTsa (B
npoLeHTax OT ANUTENBHOCTU PETPOCNEKTUBHOIO Nepuoaa) npeacrasneHsl B Tabn. 19.
Ta6bnuua 19.
Pe3ynbTaThl Ka4eCTBEHHON OLIEHKM OCHOBHbLIX NOKa3aTernien Xo3AnCcTBeHHoM aesAtenbHocTu O6wecTBa
KayecTBeHHas oLeHKa OCHOBHbIX NOKa3aTerien Xo3sinCTBEHHOWN AeATeNbHOCTH

LELEEELCAT O6uecTBa OLeHTax O e. oc eTpocne oro nepuopa
XO351NCTBEHHOW [AnHamuka n3ameHeHus IEEUEE) (|2 PRV O A Ch i el (M DRI
O dheKTMBHOCTb

GuaHeca PasHoHanpaBneHHas 0,00 16,67 0,00 83,33
PuckoBaHHOCTb
Guaneca OtcytcTBYyeT 100,00 0,00 0,00 0,00
[onrocpoyHble
nepcnekTuBbI PasHoHanpaBneHHas 50,00 0,00 0,00 50,00
nnaTexecnocoGHoCTH
KpaTkocpoyHble
nepcrnekTmBbI PasHoHanpaBneHHas 0,00 16,67 0,00 83,33
nnaTexecnocobHoOCTH
KauecTBo ynpasnerus PasHoHanpaBneHHas 0,00 33,33 0,00 66,67

6usHecom

UemoyHuk. 1. Pacuem OueHujuka.
AHanus OaHHbIX NpeAcTaBlieHHbIX B Tabn. 13 — 19 nosBonsget caoenatb cneayrouine BbiBOAbI:

1. [lo cocTosiHUIO Ha NOCNeaHIo OTYETHYIO AaTy PUHAHCOBAs npueriekaTensHocTb ObLecTBa OTHOCKTCA
K rpynne comHaHCOBOM npuBnekatTensHocth C.

2. dopmanbHas oueHka 3apdPeKTUBHOCTU BusHeca — HeyaoOBNeTBOpUTENbHAsA (Ha NOCNEOHIO OTYETHYIO
aarty).

3. dopmarnbHas oLeHKa pUCKOBaAHHOCTU BusHeca — BbicoKasi (Ha MOCNEOHIO OTYETHYIO AaTy).

4. dopmarnbHas oueHka JONITOCPOYHON NepCnekTUBHON NNaTexecrnocobHOCTN — BbicOKas (Ha NOCMeaH0
OTYETHYIO Aaty).
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5. ®dopmarnbHasi oLeHKa KpaTKOCPOYHOW NEPCNEKTMBHOM NITaTEXECNOCOBHOCTM — HEeyaOBNETBOPUTENbHAS
(Ha nocneaHo OTYETHYHO AaTy).

6. dopmanbHasa ouLeHKka Ka4yecTBa ynpaBreHusi OM3HECOM — HeyAOBMeTBOPUTENbHAs (Ha MOCMEAHIO
OTYETHYIO Aaty).

7. 3HayeHuss nokasaTenen, XapakTepuUsylLMX XO3SANCTBEHHYD OeATEeNIbHOCTb W (PUHAHCOBO-
WHBECTULIMOHHYIO NMpuBnekaTenbHocTb ObLiecTBa, 06yCroBneHbl TEKYLLMMUN NOKasaTeNAMN OeATENbHOCTU
O6uwecTBa.

3HayeHNss OCHOBHbIX MokasatenenW oTpacnu no Poccum u  pernmoHy, a Tak Xe nokasaTtenu,
Xxapaktepusywlne gestenbHocTb ObuiecTBa, u cpaBHeHMe nokasatenen ObLiecTBa ¢ nokasatensiMm no
oTpacnv B LeNnom, kak no Poccum, Tak n no permony, npeacTaBneHbl HUXE.

c @ https://spark-interfax.ru/system/home/card#/company/731A7FAACA4844B66EQ... n IS}

000 "AKCEJIEPATOP MPOTPECCA"
OrPH 1185029015709 - MHH 5029232525 -KMNMN 502901001 -OKNO 32376936

*x &

Fa_el(vuuﬂ pasgen Ewe

OueHKa d)ld HAaHCOBOIo COCTOAHMUA

+ no6asurs B oTHET

RUB ~ x1000 v 2024 v B vexonusie garnse

KapTo4ka KomnaHun

Mockoeckas obnacte
JlesTenbHOCTb 3aKas4MKa-3aCTPOMLLMKA, FeHepanbHoro noapagumka (OKB3/: 71.12.2)

Perucrpaum)uume AaHHbie
Buap! AeATENbHOCTH
NocnegHue usmeHeHns

PUHaHCOBaA CTAaTUCTUKA, 2024 rof, X 1000 RUB
Boinucin U3 ETPION

Appeca

HaumeHoBaHue nokasatens 3HaueHune CVMMB'DHDE 3Ha4eHWe No oTpacnu CVMMHPHDE 2Ha4YeHWe NnokazaTtens no
pervony: null
PernameHTHbIE NPOBEPKM Mo Poccum Hons Lona 3HayeHue LonAa KOMN3HWK,
KOMM3HHK, % KOMMaHuK, % %
KommeHTapum
WcTopua npocmoTpos AKTHEBbI v 170812 17884054820 1491035833 0.01 1140 341 907 979
Bbipy4Kka OT MpoAaxu v 55898 3172782140 232145 661 0.02 27 283816 773
‘Coenapgenbubi
JNe6UTOPCKaR 33N0MKEHHOCTD v 31993 5221472530 392759131 0.01 8702955632
AHanU3 BNafeHus
CBR31 KOMNHWA [leHexHbIe CPecTBa v 21966 734 707 259 30 207 259 0.07 1020 374 953 959
KanuTan u pesepesl v 170542 139041597189 0.01 121231116 0.14 1034049117 896
PyKOBOACTEO
KpenuTopcKan 3af0MKeHHOCTb v 270 3523062780 330875074 9809 802 601
060pPOTHBIE aKTHBBI v 170812 14019008 240 1230363 507 0.01 1036 271616 323
KoHTpareHThl
CoTpynHMKK CefiecTOMMOCTb MPOJAHHBIX 55898 2132398601 148 274 584 0.04 21595349 777
Cyne6hbie gena TOBApOE M yCNYT
m ol 1%] -
FRELTEEE YCTan NpMBBLN 325 480443384 3478828 0.01 1575708 950
YBbITOK OT NPOAANH v 3441 108 101 250 3498 477 0.1 243776372
ByXranTepckan oTYETHOCTD
s V6bITOK 10 HANOTOCGNOXEHMS 325 307 639 368 44 898 319 502 453 825

OT4eT 0 PHUHAHCOBDBIX

WcTopus NpoCcMoTpoB
Pac4eTHble NoKasaTenu, 2024 rog

CoBnapenbiibi

AHanNU3 BNafeHus

(1) MeToamka pacHeTa

HaumeHOBaHWe Mokasatens

3Ha4eHue NoKazaTens

3Ha4eHue no oTpaciu, O6bem BbIpY4KM KOMMaHKE 30-100

CBA3K KOMNAHWK KOMMaHUM nnH py6.
Mo Poccuu
PykoBoAcTEO
Ko3dpMuMeHT KOHLeHTPaLKMM COOCTERHHOTO KanuTana (aBTOHoMMUK), 99.84 10.64 3.55
%
KonTpareuTsi KoachpuumeHT GbicTpoi TMKBMIHOCTI 200.25 0.3 1.08
‘CoTpyAHMKH
Cyne6bie nena Ko3ddMumMeHT KOHLEHTPALMM 33eMHOI0 KanuTana, % 0.16 89.92 99.19
Ny6nukauni 8 CMA 060pa4MBEaEMOCTb 3aNacos (BHK) 932.56 757.34 6546.78
060payuBaeMOoCTb CPEACTB B PAcHETax (AHK) 103.22 446.16 4976.17
ByXranTepckan oTYETHOCTD
s PeHTabenbHoCTh aKTHBOE (Mo BanaHcoBOH NpUbLINK) -0.18 5.29 -14.26
OT4eT 0 puHAHCOBbIX PeHTabenbHOCTs BCex onepauui (No 6anaHcoBoi NpUGLINK) -0.58 20.86 -621.21
pesynbTaTax
OTHET O ABHXXEHNA [IEHEXHbIX PenTabensHocTs cobcTReHHOrO KanuTana (no 6anaHcosol NPUGLINM) 0.19 54.7 -177.65%
cpencTs
Hanoru CpenHeoTpacnesoi yposeHs cobcTeerHoro o6opoTHoro kanwTana (s 303.76 148.18 1625.3
% K BbIDYHKe)
Uemoynuk: 1. https://spark-interfax.ru/system/home/card#/company/731A7FAAC4844B66E0531B9AABCOE1A4/520
1.7.4. NporHo3Hble AaHHbIe
I'Ipvl nposegeHnn HaCTOFlLIJ,eVI OLUEHKN 3aka34ymkom OUEeHKM He npepnocTtaBsieHbl aKTyallbHble
nepcnekTuBHble  (NMPOrHO3Hble) Ou3Hec-nnaHbl, UHAHCOBbIE MOAENU W MpoYMe  [OKYMEHTH,

yCTaHaBmMBaruwine nporHo3Hblie BeJin4YnHbl OCHOBHbIX nokasartenenm OesTenbHOCTU Ha CpegHecpOo4Hyro
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U1 JONroCpoYHYo nepcnekTmBy (0T 3-x n 6onee net) ObwecTBa, YTBEPXKAEHHbIE B COOTBETCTBYIOLLEM
nopsiake n onobpeHHble COBETOM OMPEKTOPOB WM akUMOHEepamu, UMELWUMKN CTaTyc oduuuanbHOro
[OKyMeHTa.

1.8. OnucaHue TeKyLlero UCnosfib30BaHUsl 06 bEeKTa OLIEHKN

Mo cocTosHMIO Ha AaTy NPOBEAEHMUS OLEHKN OLEHMBaeMbI OOBEKT UCMOMb3YEeTCs Kak UHBECTULIMOHHBIN
00BbEKT — BMOXEHUEe AeHeXHbIX CPeACTB COOCTBEHHMKA C LIeNblo NOSyYeHus B NepcrnektMeBe goxoda OT
nepenpoaaxu o6bekTa UM 4OXo40B OT AMBMAEHA0B (HepacnpeaeneHHon npubebinn).

1.9. OnucaHue gpyrux hakTOpPOB U XapaKTEePUCTUK, OTHOCSALLMXCS K OO EKTY OLIEHKU

Mpu aHanu3e gaHHbIX, NPeACTaBMNEHHbIX 3akaszyunkom, apyrme akTopbl U XapaKTeEpPUCTUKK, OTHOCSLLMECS
K OGBEKTY OLIEHKU, CYLLLECTBEHHO BIUSIOLLNE HA €r0 CTOUMOCTb, HE BbISIBIIEHBI.
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II. OMUCAHUE NMPOLIECCA OLIEHKU OB bEKTA OLIEHKU

2.1. PacuyeT cTOMMOCTU OOBbEKTa OLIEHKM 3aTpaTHbIM NOAXOA0M
2.1.1. O6LmMe nonoxeHus

Pacuer ctoumocTn ob6bekTa OUEHKM MeToAOM TeKywen CTOMMOCTM  3aMelleHus  (MeToaom
CKOPPEKTUPOBAHHbBIX YUCTbIX aKTMBOB) OCHOBbLIBAETCS Ha CrneaylwemM MNoMoXeHun — CTOUMOCTb
COBCTBEHHOrO Kanutana onpegensieTcs Kak CKOPPeKTUpOBaHHasA TeKyllas CTOMMOCTb YWUCTbIX aKkTUBOB
npeanpusatus. CogepxxaHve 3TOro MeToda 3aknyaeTcs B OLEeHKe CrnpaBeanMBOM CTOMMOCTU YUCTLIX, 3a
BblYETOM 33[0SPKEHHOCTM, aKTMBOB Npeanpusatns. OHO OTTankMBaeTCs OT OLEeHKU CKOPPEKTMPOBAHHOM
TeKyllel CTOMMOCTM BCEX aKkTMBOB (MMYyLLECTBA) MpeanpuaTMa — MaTepuanbHbiXx (peanbHbIX K
hVMHaAHCOBBIX) U HemaTepuanbHbiX, HE3aBNCMMO OT TOrO, KaK OHW OTpaxeHbl B ByxranTepckom GanaHce
O6uwecTBa.

Pacyet cTtoMMoCcTM OObekTa OLEHKM MeTodoM TeKyLlJ,eVI CTOMMOCTH  3aMelleHnd (METOD,OM
CKOPPEKTNPOBAHHbIX YACTbIX aKTVIBOB)COCTOMT N3 TPEX OCHOBHbIX 3TANOB:

e OLeHKa 060CHOBaHHOW TEKyLLEN CTOMMOCTM KaXXA0ro aktnuea 6anaHca B oTAENbHOCTY;

e onpeperneHue TekyLen CToMMoCcT 00a3aTeNbCTB;

e orpegeneHve CTOMMOCTM CODCTBEHHOro KanuTana npeanpuaTvs Kak pa3HOCTM OBOCHOBAHHOM
CTOVMMOCTY COBOKYMHbIX akTuBoB Npeanpustus ( A, ) n ero Tekywmx obasatenscts ( /15 );

. BHEeCeHWNe 3aKIo4YnTESIbHbIX NMOnpaBoOK.

OcHoBHasl pacyeTHas 3aBUCUMOCTb, B 06LLEM BUAe, peanusyiollias MeTo[ CKOPPEKTUPOBaHHBIX YUCTbIX
aKTUBOB, ANS NaKeToB aKUUi UMeeT crieayoLwuii Bua;

C, =(4, ~11,)*D, *(1-K ) *(1-K,),
roe:
AZ - CKOppeKTnpoBaHHaaA CTOMMOCTb COBOKYIMHbIX aKTUBOB;

11 - ckoppeKkTUpOBaHHast CTOMMOCTb COBOKYMHbIX 06513aTerNbCTB;
D,, - paamep oueHnBaemoro nakeTa akuui, B NpoLeHTax oT OBLLETO KONIMYECTBA aKLMI;
K, - ckupka (nonpaska) Ha JIMKBUAHOCTb;

K, - ckupka (nonpaska) Ha KOHTPOb.

2.1.2. UcxoaHble AaHHble Ans pacyeTa

NcxogHble paHHble Onis OueHKM (CTPyKTypa akTmBoB M obsasaTenbctB OOLlecTBa MO COCTOSHUIO Ha
30.06.2025 r.) npeacraeneHsl B Tabn. 20.

Tabnuua 20.
CTpyKTypa akTUBOB 1 ob6a3aTtenbcTB O6LecTBa
HaumeHoBaHue akTMBa/o6a3aTenbLCTBA BenuuuHa, TbiC. py6.

HematepuarnbHble akTusbl 0
Pe3ynbTaThl ccnepoBaHuii n pa3paboTok 0
HemaTepuarnbHble MOWCKOBbIE aKTUBbI 0
MaTepuanbHble NOMCKOBbIE aKTUBbI 0
OcHoBHble cpefcTBa 0
[loxoaHble BNOXEHUS B MaTepuarnbHble LLEHHOCTH 0
[onrocpoyHble PUHAHCOBbLIE BMNOXEHMS 0
OTNIOXEHHbIE HAMOroBble aKTUBbI 0

Mpoyne BHeOBOPOTHLIE aKTUBbI 0

3anacsl 116 745

HAC 127
[ebutopckas 3afomKeHHOCTb 31385
KpaTkocpouHble (pMHAHCOBbIE BIIOXKEHUS! 0
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HaumeHoBaHue akTUBa/o6A3aTenbLcTBa BenuuwuHa, TbiC. py6.

[leHexHble cpeacTBa 23 107
Mpoyne 060pOTHbIE aKTUBbI 0
WToro aktuesos 171 364
[onrocpoyHble 3aeMHble CpeacTBa 0
OTnoxeHHble Hanorosble 0bs3aTenbCTBa 0
OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0
Mpoune gonrocpoyHblie obasaTenbcTBa 0
KpaTkocpouHble 3aeMHble cpeacTBa (B TeueHune 12 mecsiLeB) 0
Kpeoutopckas 3af0mkeHHOCTb 1043
[oxoabl 6yayLumx nepmoaos 0
OueHouHble 0ba3aTenbCTBa (KPaTKOCPOYHbIE) 0
Mpoune kpaTKoCpoYHble 06si3aTenbLCTBa 0
WTtoro o6sizatenbCcTB 1043

UemoyHuk: 1. [JaHHble, npedocmasrnieHHble 3aKka34yuKoM.

O6LecTBO HE UMEET cneLnanm3npoBaHHbIX aKTUBOB (CrneLmnann3vpoBaHHbiM aKTUBOM MPU3HAEeTCs aKTUB,
KOTOPbI HE MOXET ObITb NpoAaH Ha pbiHKE OTAENIbHO OT BCEro buM3Heca, YacTbio KOTOPOro OH AABMseTcs, B
CUNYy YHUKaNbHOCTU, OOYCIIOBJIEHHOW CreLnann3vpoBaHHbIM XapakTepoM, Ha3HaYeHUEM, KOHCTPYKLUMEN,
KOHMUrypaumen, coctaBoM, pasmMepomM, MECTOMOJIOXKEHNEM U APYIMMKW CBOMNCTBAMW aKTUBA).

Mpwn NnpoBeAeHUN NEepeOLIEHKM aKTMBOB 1 0b0a3aTtenbcTB O6LLecTBa, B Cry4ae ecrnv CTOMMOCTb akTMBa Unm
obs3aTenscTBa sBNAETCA He3HaumTenbHow, OueHLMK MMeeT MpaBO He OCYLLECTBMATb UX NEPEOLEHKY
(MeTogomyeckne pekoMeHZauum MNO OLEHOYHOW geaTenbHocTM  «OueHKa PbIHOYHOM  CTOMMOCTM
npeanpusatuay, Komuter TIMIM P® no oueHodHon pJedatenbHocTn). [Onsi onpegeneHust  ypOBHSA
CYLLLECTBEHHOCTM BantoTbl 0anaHca YCTaHaBNMBAETCS KPUTEPUWA, MWMEIOLMIN  peKoMeHAaTenNbHbIN
xapakTtep, paBHbin 2% (MeTtoanyeckne pekomeHgaumm «OnpegeneHne ypoBHs CyLLLECTBEHHOCTUY ).

Bcnencteume aToro aktmBbl U naccuBbl (06513aTeNbCTBA), KOTOPbIE COCTABMAAKT Manyto YacTb (2% 1 MeHee)
B BantoTe GanaHca, He NoanexaT KOPPEeKTMPOBKE BBUOY HUYTOXHOW CTEMEHWN BIUSIHUS KOPPEKTUPOBKM Ha
WTOroBbIN pe3ynbTar.

2.1.3. PacuyeT CKOPPEKTUPOBAaHHOW CTOMMOCTU aKTUBOB

KoppeKkTupoBka HemMaTepuasnbHbiX akTUBOB.

CornacHo TBY 14/2000 «Y4eT HeMaTepuanbHbIX akTUBOB» K HeMaTepuarnbHbIM akTMBamM MOryT ObiTb
OTHeCEeHbI crneaymne o6beKTbl — 0O BEKTbI UHTENNEKTYanbHOW COBCTBEHHOCTY (MCKIMKOYMTENBHOE NPaBo
Ha pe3ynbTaTbl UHTENNEKTYarnbHON AeATENbHOCTI):

. UCKIMIYNTEINTbHOE MpaBo nateHToobnagaTtens Ha M306peTeH|/|e, I'IpOMbILlJJ'IeHHbIl7I o6paseu,,
None3Hy Moaerb;

. UCKINIYNTESNTIbHOE aBTOPCKOE MNMpaBo Ha nporpamMmbl Ona OBM, 6a3bl AaHHbIX;

e VMYLIECTBEHHOE MpaBO aBTOpa WMM WMHOrO npaBoobnagaTtens Ha TOMOMOMMW MHTErpanbHbIX
MUWKPOCXEM;

e  UCKMIOYUTENbHOE MpaBO BriagenbLa Ha TOBApHbIA 3HAK W 3HaK OBCNyXuBaHWsi, HAMMeHOBaHWe
MecTa NPOUCXOXAEHWS1 TOBAPOB;

e VCKMOUUTENBHOE NPaBO NaTeHToobNaaaTenst Ha CeneKUNOHHbIE LOCTMXKEHMS.
B coctaBe HemaTepuarnbHbIX aKTUBOB YYUTbLIBAIOTCA Takke AenoBas penyTauns opraHmsaumm (rygsunn) u
OpraHn3auMoHHbIe pacxodbl (pacxoabl, CBsi3aHHble ¢ 06pa3oBaHNEM HPUOUYECKOrO NLA, NPU3HAHHbIE B
COOTBETCTBMM C y4peauTernbHbIMM JOKYMEHTAMU YacTbio BKNada y4acTHUMKOB (yYpeavTenen) B yCTaBHbIN
(cknagoYHbIv) KanuTan opraHusaumn).
B coctaB HemaTepumarnbHbIX aKTUBOB HE BKITHOYAKTCA MHTENNEKTYyanbHbIe U OENOBbIE kKa4ecTBa NnepcoHana
opraHusaumm, ux KBanudumkaums M CnocoOHOCTb K Tpyady, MOCKOMbKY OHW HEOTAENUMbI OT CBOUX
HOCUTENen n He MoryT GbITb NCNONBb30BaHbl 6€3 HUX.
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umMeem akmueos 0aHHO20 euoda.
KoppekTupoBka pe3ynbTaToB UCCIeaoBaHU U pa3paboTok.
OTobGpaxkeHne wu3gepXKeK, HanpaBfeHHbIX Ha MNPOBEAEHME HaydHO-MUCCNenoBaTerNbCKUX, OMbITHO-
KOHCTPYKTOPCKMX U TEXHONOrM4Yecknx pabor.
B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuwecmso He umeem akmusog 0aHHO20 8uoa.
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KoppekTupoBka HeMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kavecTBe aTux HemMaTepualbHbIX MOUCKOBbLIX aKTUBOB YYUTLIBAOTCA HMXecneayLline:

e BO3HMKalOLLEEe Ha OCHOBaHUWM FMUEH3MM MPaBO Ha OCYLLECTBIEHWE paboT No MOWcKy, pasBenke
MECTOPOXXAEHMUIN NONE3HbIX UCKONaeMbIX, X OLEHKE;

e ronyyeHHass B pe3ynbTaTe MNOUCKOBbLIX MWCCNeaoBaHuUM (reodusnyeckux, Tonorpacnyeckmx u
reonornyeckunx) MHpopmMaLms 0THOCUTENBHO MECTOPOXAEHMI NONE3HbIX MCKONaeMbIX U Heap;

e TMONy4YeHHble NpU pas3BegoyHOM GypeHnn pesynbTaThl UK pesynbTaTbl 0T6opa 06pasLoB;

e OLEeHKa pa3p860TKVI MEeCTOpOXOEeHNA W A06bl4M  MOME3HbIX MCKOMaeMbIX C  TOYKU 3peHund
KOMMep‘-IeCKOIZ LleﬂeCOO6pa3HOCTVI.

B 6yxrantepckom 6anaHce oTpaxaeTcs Cymma 3atpaTt Ha OCYLLECTBIIEHNE NONCKA MECTOPOXKAEHMWIN KaKUX-
nnbo nonesHbIX Mckonaembix (yduTbiBaeTcsi Ha cybcuyeTe k cyeTy 08/HIMA). lMokasatenb ctpoku 1130
dopmupyeTcst Kak pasHuua mexagy cdetom 08/HIA n cuetom 05/HIMA, T. e. B Byxrantepckom 6anaHce
HemaTepuanbHble MOMCKOBbIE aKTVBbl OTPaXarTCHA MO OCTATOYHOW CTOMMOCTH.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmusog 0aHHO20 8u0a.

KoppekTrpoBka MatepmanbHbiX MONCKOBbLIX aKTMBOB.

B Gyxrantepckom 6anaHce ctpoka 1140, mmetowlas Ha3BaHue «MaTepuanbHble NMOWCKOBbIE aKTUBbLI»
(MIMA), dopmupytloT cBegeHnss 06 Mcnonb3yemblX B Npouecce novcka rnornesHblX MCKOMaeMbIX OCHOBHbIX
cpeacteax (obopygoBaHue, TpaHCNoOpT, coopyxeHus). YuntbiBatotca MIA Ha 08 cuyeTe, Ha oTAEnNbHOM
cybcuete 08/MIA. MNokasatenb cTpokn 1140 paccuntbiBaeTcs Kak pasHocTb Mexay cyetamu 08/MITA m
02/Mr1A, T1. e. B byxrantepckom banaHce maTepuarnbHble NOMCKOBbIE aKTMBbl OTPaXarTCcs N0 OCTaTOYHON
CTOUMOCTMW.

B kayecTBe MaTepuasbHbIX MOWCKOBLIX aKTUBOB MPU3HAIOTCA HEKOTOpble BMAbl OCHOBHbIX CPEeACTs,
ucrnonb3dyembix npu  paspaboTke, [O00blde MECTOPOXAEHWN MOMEe3HbIX WUCKOMaeMblX, Hanpumep
obopyaoBaHue, TpPaHCMOPT, COOpYyXeHus. Cpean COOPYKEHW, UCMOoNMb3yemblX MNpu  NpoBedeHun
MOUCKOBLIX OMnepaunii MECTOPOXKAEHWI NOME3HbIX UCKOMaeMbIX, MOXHO Bblaenutb Tpybonpoeoabl. Cpeaun
obopydoBaHusl,  UCMOMb3yeMOro  Npu  MPOBEAEHUM  MOUCKOBbLIX  MEpOonpuATWA,  BblOENsT
cneunanusnpoBaHHoe o6opydoBaHWe AN 3TUX Leei, Hanpumep ycTaHoBKM Ana GypeHus, pesepByapbl
ANs XpaHeHUst 4o6bITbIX NOMe3HbIX NCKoNaeMblX, HACOCHbIE arperarh.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmusos daHHO20 8uoda.
KoppeKkTMpoBKka OCHOBHbIX CPEACTB.

B cootBetrctBUM C [lonoxeHmem no GyxrantepckoMmy ydeTy "YueT ocHoBHbIX cpegcts" [BY 6/01,
yTBEpXXAEeHHbIM [Npukazom MuHuctepcTBa cuHaHcoB Poccunckon ®epepauyumn N 26H ot 30.03.2001 .
(pea. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCATCHA: 34aHUS, COOPYXKEHUS, paboure n cunoBble
MallMHbl 1 060pYyAOBaHUE, N3MEPUTENBHbIE U perynupyoLlime npubopbl N yCTPONCTBA, BblYMCANTENbHASA
TEXHWKA, TPaAHCMNOPTHbIE CPeacTBa, WMHCTPYMEHT, MPOU3BOACTBEHHBLIA U XO3SNCTBEHHbLIN WMHBEHTapb M
NPUHAANEXHoCTn, paboymin, nNPOOYKTUBHLIN U  MNAEMEHHOM CKOT, MHOFOMETHUE HacaXaeHus,
BHYTPUXO3SINCTBEHHbIE [OPOrM U MpoYMe COOTBETCTBYHOLIME 0ObekTbl. B cocTaBe OCHOBHbIX CPendcTB
YYUTBIBAKOTCA Takke: KanutamnbHble BMOXEHWST Ha KOPEHHOEe YrydleHue 3eMernb (OCYLUUTENbHbIE,
OopocUTENbHbIE U OPYrMe MenvopaTuBHbIE paboTbl); KanuTarnbHble BNOXEHUS B apeHAOBaHHblE OOBLEKTHI
OCHOBHbIX CpPEACTB; 3eMerbHble Yy4YacTkM, OObeKTbl MpuUpoAonoNnb3oBaHUs (Boga, Hegpa M gpyrue
NpvpoaHble pecypchl).
B coomeemcmeuu ¢ daHHbiMU 6anaHca, Obuecmeo He umeem akmugos 0aHHO20 8uda.
KoppekTnpoBka 4OXOAHbIX BIIOXXEHUN B MaTepuanbHble LIEHHOCTH.
[oxoaHble BROXEHUs1 B MaTepuanbHble LIEHHOCTM — BIOXEHWs B MaTepuanbHble LEHHOCTW,
npegocTaBnsieMble 3a nnaty BO BPEeMEHHOE BRadeHMe U Monb3oBaHWe (BKMYas Mo LOroBopy
UHAHCOBOW apeHapbl, MO AOroBopy NpokaTa), C Lenbko NonyyYyeHnst goxoaa.
B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.
KoppekTrpoBka 40MrocpoYHbiXx UHAHCOBBLIX BIIOXKEHWNA.
B cootBetctBUM ¢ N.3 MNBY 19/02 K PUHAHCOBBLIM BIIOXEHUAM OTHOCATCS:

e [OCYOApCTBEHHbIE N MyHULUNANbHbIE LIEHHbIE ByMaruy;

e LeHHble Oymary Opyrux opraHu3auuii, B KOTOPbIX AaTta M CTOMMOCTb MOralleHusi onpeaeneHsbl
(obnuraumm akuMoHepHbIX O6LLECTB, KOPNOpPaTUBHbLIE BEKCENS U (DUHAHCOBLIE BEKCENS);

e BKIagbl B yCcTaBHble (CKNagoyHble) kKanuTtarnbl APYrMX OpraHu3auuin (B TOM 4ucre OOYepHUx u
3aBUCUMbIX XO35IMCTBEHHbIX 0BLLECTB);

e BKIagbl MO AOrOBOPY NPOCTOro TOBapuLLECTBa (y opraHv3aunm-ToBapuLLla);
e MpefoCTaBeHHble 3aiMbl APYTIM OpraHn3aLusiv;
e  [eno3unTHble BKIaabl B KpEAUTHBIX OpraHn3aumsix;
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e [ebuTopckas 3a40/mKEHHOCTb, NPMOOPEeTEHHAsA Ha OCHOBaHMUM YCTYMNKM NpaBa TpeOoBaHus.

K [onrocpoyHbiM (OUHAHCOBBLIM BITOXXEHUSAM OTHOCATCHA (PUHAHCOBLIE BIIOXKEHWSI, CPOK BO3BpaTa KOTOPbIX
npeBbIlWaeT oguH rog. K HMM OoTHOCATCSA naeBble BKMNadbl B YCTaBHbIE KanuTanbl OPYrMX OpraHusauum,
aKUuM OOYEPHMX U 3aBMCUMbIX OpraHu3auui, MHble akumn, NpUMoBpeTeHHble B LENSX UX YAepXaHus B
TeyeHne HeonpeaeneHHOro cpoka, obnuraumm n gpyrue OOMroBble LieHHble Bymaru, yaepxunBaemble A0
noraLleHuns, ecnu oHo oxuaaeTcs bonee yem yepes 12 mecsueB. B gaHHy0 KaTeropuio BXogaT 3anMbl,
BbldaHHble Ha ANUTEnbHbIN Cpok (bonee 12 mecsaueB), MO KOTOPbIM He NpegnonaraeTcsa ycTynka npasa
TpeboBaHuS.

B coomeemcmesuu ¢ 0aHHbIMU banaHca, Obuecmeo He umeem akmugos 0aHHo20 8Uda.

KoppeKkTupoBKa OTNOXEHHbIX HANIOroBbIX aKTUBOB.

B cootBetctBUM c TBY 18/02 nog OTHOXEHHbIMW HarOroBbiMKM aKTMBaAaMKM MOHMMAaeTCcsl Ta 4acTb
OTITOXXEHHOTO Hasiora Ha npubbinb, KOTOpas OOIMKHA NPUBECTM K YMEHbLUEHMIO Hamora Ha npuoOblinb,
noaniexatllero ynnare B OIOKET B Crie4yoLWEM 3a OTYETHLIM UITM B MOCNEQYLWMUX OTYETHBLIX Nepuoaax.

OTnoXeHHble HanoroBble aKkTUBbI pPaBHAKTCA BeJ1IM4nHe, onpep,enﬂelvloﬁ KaK npoun3segeHne BblHUTaeMbIX
BPEe€MEHHbIX pa3HuL, BOSHUKLUNX B OTYETHOM nepunoae, Ha CTaBKy Harnora Ha I'IpVI6bIJ'Ib, yCTaHaBnmMBaemyto
3akoHofdaTtenscTBom Poccuiickon ®efepaummn o Hanorax u cbopax v OEenCcTBYIOLLEN Ha OTYETHYIO Aarty.
OTnoXeHHble HanoroBble aKTUBbI OoTpaxarwTca B 6yXFaJ'ITepCKOM yyeTe no p,e6eTy cyeTa OTINOXEeHHbIX
HamnoroBblX aKTMBOB, B KOPPECMOHAEHLUMM CO CHETOM y4yeTa pacyeToB no Hanoram u copos. Mpn aTom B
aHanWTU4YeCKOM y4yeTe, OTMOXEHHbIE HanoroBble akTUMBbI YYUTbIBAKOTCS AUdEPEHLMPOBAHO MO Buaam
aKTVBOB, B OLIEHKE KOTOPbIX BO3HKKIA BblYMTaeMas BpeMeHHas eamMH1ua.

Takum obpasom, Bua aktmBa «OTNOXEHHbIE HaroroBble akTMBbI», MpeacTaBnseT cobon akTuMB Kak Obl
3aMMCTBOBaHHbIN Y rocygapcTBa Ha BpeMsi, Heobxoaumoe Ansi ynnatbl Hanmora Ha npubbinb, U paBeH
TaKkon e BENMYUHe OeHEXHbIX CPeacTB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugog daHHO20 8uoda.

KoppekTupoBka Npo4mx BHEOOOPOTHbIX aKTUBOB.

Moa npounMn BHEOBOPOTHBLIMW aKTUBaMM MOHMMAKT BENUYMHY aKTUBOB, HE HalleAlWuX OTpaXKeHue Mo
npeablaywmnm cTaTbsiM BHEOOOPOTHLIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem akmugog daHHO20 8uoda.

KoppeKkTuMpoBKa 3anacos.

B kauecTBe mMaTepumanbHO - MPOM3BOACTBEHHbIX 3aNacoB NPUHUMAIOTCS aKTUBbI:

® uUCnolb3dyemMmble B KadeCTBe Cbipbd, MaTtepuanos W T.n. nNpu nNpon3BoacTtee npoaykuuu,
npep,HasHaquHoVI ana npogaxwu (BbII'IOI'IHeHVIFI pa60T, OKa3aHuA yCJ'IyI');

. npegHa3Ha4YeHHble Ona npoaaxu,
. ncnosib3dyemble O5nA yrnpaslieH4YeCKnX HyXXa opraHmsaunin.

[oTOBas npoayKuMa SBNSAETCS YacTblo MaTepuanbHO - NPOU3BOACTBEHHLIX 3anacoBs, NpeAHas3HaYeHHbIX
Ana npoAaxu (KOHeYHbI pe3ynbTaT MpPOWM3BOACTBEHHOrO LMKNA, akTuBbl, 3aKOH4YeHHble obpaboTkon
(komnnekTaumMen), TeXHNYECKMEe WU KavyeCTBEHHbIE XapaKTEPUCTUKU KOTOPbLIX COOTBETCTBYIOT YCIOBUSAM
goroBopa unu TpeboBaHMAM WHbIX AOKYMEHTOB, B ClyyasiX, YCTaHOBMIEHHbIX 3aKOHOAATeNbCTBOM).
ToBapbl SABASAKTCA YacTblo MaTepuanbHO - MPOW3BOACTBEHHbLIX 3amnacoB, MNPUOBPETEHHbIX Wnu
NONyYeHHbIX OT APYruX IOPUANYECKUX NN PU3NYECKUX MWL, U NpefHa3HaYeHHbIe AN NPoAaXu.
BanaHcoBas (y4yeTHasl) CTOMMOCTb JAHHOro BMAa akTmea cocTtaBnseT 116 745 teic. py6. [Jons gaHHoOro
BMOaA akTuea cocTtasnseT 68,13% oT BenuuuHbl BantoTbl 6anaHca. CTpykTypa 3anacoB npeacTaBneHa B
Tabn. 21.

Tabnwuua 21.
CTpyKTypa AOXOAHbIX BIIOXEHUN B MaTepuanbHble LeHHocTu OblecTBa

o BanaHcoBas
Ne | HaumeHoBaH KapactpoBbin Mnowappb,
Appec (mec oXxeHue) CTOUMOCTb,
n/n o6beKkTa HOoMep KB.M. py6

MecTononoxeHue: ycTaHOBIEHO OTHOCUTENBHO OPUEHTUPA,
pacnonoXeHHOro 3a npegenamu yyactka. OpueHTup: a.
1 50:23:0000000:151375 BnagumupoBka. YyacTok Haxoautcs npyumepHo B 1400 m ot 78 788,0 17 042 163,60

3emenbHbIN

y4acTok "
OpVEeHTMpPa NO HaNPaBIeHWO Ha CEBEPO-BOCTOK. MOYTOBbIN agpec

opueHTupa: y4actok Ne185(1) konxo3a "bopeu”
MecTononoxeHune: ycTaHOBNEHO OTHOCUTENBHO OpPUEeHTMPa,

2 3emernbHblii 50:23:0000000: 151422 pacrnonoXeHHOro 3a npegenamm yyactka. OpmeHTup: 20 438,0 5133 064,70
y4yacToK A.Bnagumuposka. YyacTtok Haxoautca npumepHo B 1000 m oT
OpUEHTVPa MO HanpaBIeHNIO0 Ha CeBEPO-BOCTOK
MecTononoxeHue: ycTaHOBNIEHO OTHOCUTENBHO OPUEHTUPA,
3 3emernbHblii 50:23:0000000: 151467 pacnonoXeHHOro 3a npegenamm yyactka. OpmeHTup: 005930 18 927 882,40
y4acToK A.Bnagumuposka. Yyactok Haxoautca npumepHo B 450 m ot
OpUEHTUpa MO HanpaBfEHNIO Ha BOCTOK
MecTononoxeHue: ycTaHOBNIEHO OTHOCUTENBHO OPUEHTUPA,
4 3emernbHblii 50:23:0000000:151543 PacnonoXeHHOro 3a npedenamu yvactka. OpueHTup: 4. 883240 18 461 678,40
y4acToK Bnagumuposka. Y4yacTok Haxogutcsa npumepHo B 450 m ot

OpUEHTUPA MO HANPAaBIIEHUIO HA BOCTOK.
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BanaHcoBas
Ne | HaumeHoBaHue KapactpoBbii Mnowaae,
Appec (mec oxeHue) CTOUMOCTb,
n/n obbekTa HOMep KB.M. py6

3emernbHblii 50:23:0000000: 151645 MockoBckasi obnactb, PaMeHckuin paiioH, cenbckoe noceneHne 962190 20 116 702,60
y4yacToK PwibonoBckoe, 4. BnagumvpoBka
6 3emMernbHblit 50:23:0000000:151650 MockoBckasi o6nactb, PaMeHckuit paiioH, cenbckoe noceneHne 030440 19 464 017,00
y4acTok PeibonoBckoe, A. Bnagumumposka
7 3emMerbHblit 50:23:0000000:151668 MockoBckasi obnactb, PaMeHckuit paioH, cenbckoe noceneHne 774710 16 200 589,00
y4yacTok PeibonoBckoe, A. Bnaaumumposka
3emenbHbI 0o6n. MockoBckasi, p-H PameHckui, cenbckoe nocenexne
8 ACTOK 50:23:0010358:133 HoBoxaputoHOBCKOE, 3eMerbHbINA YH4aCTOK PacrosnoxXeH B 25 649,0 100,00
v LieHTparbHOM YacTu KaJacTpoBOro kBapTana
MecTononoxeHue: yCTaHOBNIEHO OTHOCUTENBHO OPUEHTUPA,
9 3emMernbHblit 50:23:0050373:2090 pacrnonoXeHHOro 3a npefenamm yyactka. OpueHTup: 5430,0 1142 199,80
y4acToK a.Bnagmmuposka. Yyactok HaxoauTcsa npumepHo B 450 m ot
OpPUEHTUpPA MO HarnpaBneHWIO Ha BOCTOK
10 3emernbHblii 50:23:0050373:2098 MockoBckasi obnactb, PaMeHckuin paiioH, cenbckoe noceneHne 12780 256 412,20
y4yacToK PoibonoBckoe, 4. BnagumvpoBka
WUToro: 116 744 809,70

Ucmoyruk: 1. [JaHHbie, npedocmasneHHble 3aka3dyuka.

B pamkax HacTosien oueHkM Obina npoBedeHa KOPpeKTUpoBKka CTOMMOCTH 3anacoB ObulecTBa.

Pacyem ckoppekmupogaHHOU cmoumMocmu 3anacos

ONMUCAHUE 3EMEIbHbLIX YHACTKOB

O6wue nonoxeHus

B cootBetcTBUM C nonoxeHusamu MexayHapogHoro ctaHgapta dwmHaHcoBon otyeTtHocTn (IFRS) 13
«OueHKka cnpaBednMBON CTOMMOCTW» MEPBbIM 3TAnOM OLEHKM CMpaBeaniMBOM CTOMMOCTU SIBNSAETCSA
BbISICHEHME (OMMCaHWE) KOHKPETHOrO akTuBa unu obsisaTenbcTBa, SABMAAHOLWErocs 0ObLEKTOM OueHKu (B
COOTBETCTBMM C ero eguHuuen yyeta). B ykazaHHOM cTaHgapTe getanu3aumsi npouecca BbISCHEHUS
(onucaHua) akTMBa OTCYTCTBYET.

B cootBeTCcTBMU C nonoxeHuamu n. 7 degepansHoro ctaHaapTa oueHkn «OTyeT 06 oueHke (PCO Ne VI)»
B oTyeTe 00O OUEHKe [OMKHO CcodepXaTbCsA TOYHOE oOnucaHne o6bekTa OLEHKM C  yKa3aHueM
KONMMYECTBEHHbIX N KAYECTBEHHbIX XapakTEPUCTUK OObEKTa OLEHKW, BKIOYasi NpaBa Ha OOBLEKT OLEHKM,
nepevYeHb [OOKYMEHTOB, YCTaHaBMMBAKLINX TaKMe XapakKTEePUCTMKW, @ B OTHOLUEHMM OOBbEKTa OLIEHKW,
npyvHagnexawero puanyeckomy nuuy - PeKBM3UTbI IOpUAMYECKOro nuua (MosiHoe 1 (Mnu) coKpalleHHoe
HaVMeHOBaHWe, OCHOBHOW rOCYAapCTBEHHbIA PErmcTpauuoOHHbIA HOMEp UMM WMHOW PerncTpaumOHHbIN
HOMEp pPMONYECKOro nuua, MEeCTO HaxoxaeHws) u (mpu Hanuuun) BanaHcoBas CTOMMOCTb AaHHOrO
00beKTa OLEHKN.

OnucaHue nMyLLeCTBEHHbIX NpaB, 00peMeHeHUN, CBA3aHHbIX C 3eMeJfIbHbIMU y4YacTKaMu

Ha paty npoBegeHusi OLEHKM 3eMeflbHble Yy4acTku MpuHaanexaT Ha npaBe cobctBeHHocTn OO0
«Akcenepartop nporpeccay.

[aHHble 0 6anaHCcoBO CTOMMOCTHY 3EMESIbHBIX Y4ACTKOB NMpeACTaBEHbI BbiLUE.

MmyuwecTBeHHbIe NpaBa, yuuTbiBaeMble NpU NpoBeAeHUUN OLIeHKM.

Mpwn oueHKe 3eMenbHbIX YH4aCTKOB OLEHKU YUMTbIBAETCS NPaBO COOCTBEHHOCTU HA 3EMESbHbIE YYACTKMU.
OueHrBaeMble 3eMernbHble Y4acTKM paccMaTpuBaloTCs (OLEHMBalTCA) Kak cBOOOAHbIE OT OOBLEKTOB
kanuTanbHoro ctpoutenscTea (OKC), pacnonoXeHHbIX Ha HUX (MPW Hanu4um).

Takke olLeHMBaeMble 3eMeslbHble Y4acTKu paccMmaTpuBaloTcs (OLeHMBaloTcs) kak cBobogHble OT
orpaHuyeHuini (oGpemMeHeHUiA) ykazaHHbIX NpaB, a UMEeHHO CBOBOAHLIMM OT PasfUYHbIX 0GpPEMEHEHUN, B
TOM yuncne obpemMeHeHWl Buae 3anora, UNoTekn 1 JOroBOpPOB apeHbl.

OnucaHne KONMMYECTBEHHbIX U KaYeCTBEHHbIX XapaKTePUCTUK 3eMeSibHbIX Y4acTKOB

B kayecmee 0OCHOBHbIX OOKYMEHMOS8, ycmaHaenuearoulux KOIUu4YecmeeHHbIe U Ka4YeCmeeHHbIe
Xxapakmepucmuku obbekma (06bekmos) oueHkU, crnedyem paccMampusams npasoycmaHasusarouiue
OOKYMeHMb! Ha paccMampugaembie (oueHuUsaeMble) 06 bEeKMBbI.

Kaxgbln OOBbEKT HeABWKUMOCTM MMEET Cneunduyeckyro CUCTEMY KayeCTBEHHbIX U KONMYECTBEHHbIX
XapaKTepPUCTUK.

KauyecTBO - 3TO COBOKYMHOCTb CBOWCTB HEOBWKUMOrO MMYLLECTBA, ONpenensioWmx ero npurogHocTb
YOOBNETBOPATh NPEAbSABIAEMbIM, B COOTBETCTBUMN C PYHKLMOHASBbHBIM Ha3Ha4YeHnem, TpeboBaHusAM.
CBoWCTBO - 06BbeKTMBHAs 0COBEHHOCTL OObEKTa, NPOSABMSIOWAACA NP ero aKcnnyatauuun, ynpasneHnm
WM NOMb30BaHUMN.

MokasaTenu KkayecTBa XapakTepu3ylT OLHO WM HECKOSbKO CBOWCTB HEABWKUMOCTW, MNpU 3TOM
nokasaTtenu MoryT UMeTb KONIMYECTBEHHOE BbIPAXXEHUE UIM ONUCLIBATLCS BepOarbHO.

Mpn npoBeAeHUM HACTOSILLEN OLLEHKN COCTaB KONMUYECTBEHHbIX U Ka4eCTBEHHbIX XapakTepuCTUK obbekTa
(0OBbEKTOB) OLEHKM OMPEOENANCA Ha OCHOBE MpeAcTaBrieHHoro B depepanbHOM CTaHAApTE OLEHKU
«Ouerka HegBwkmmoctn (PCO Ne 7)» nepeyvyHs IMeMEeHTOB CpPaBHEHWS, KOTOPbI HeoOXoaMMO
ncnonb3oBaTb NpU peannsaunm cpaBHUTENbHOIoO Noaxoaa:
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e [epefaBaeMble MMYLLLECTBEHHbIE MpaBa, orpaHndeHns (0bpemMeHeHns) 3TUX Npas;

e ycnoBusi (PMHAHCMPOBaHUS COCTOSIBLUENCH UNW npegnonaraemon caenkv (Bug onmnaTbl, YCNoBuUS
KpeauTOBaHWs!, UHbIE YCITOBUSA);

e YyCNoOBUS NpPOAaXu (HETUMWYHbIE AMs pblHKa YCNOBMA, caenka mexay addunupoBaHHbIMU
nMuamMm, UHble YCrioBus);

e YCNoBUS pbiHKa (M3MEHEHUS LeH 3a nepuog Mexay AdaTamu CAENKU U OLEeHKW, CKMOKM K LieHam
NpeanoXeHnn, NHble YCroBus);

e  BWA MCMONb30BaHUA U (M) 30HUPOBAHME;

e  MECTOMONOXEHNe OObEKTa;

e um3M4eckne xapakTepucTMkn obbekTa, B TOM YMUCIe CBOWCTBA 3EeMENbHOMO yvacTtka, COCTOsIHUE

06BLEKTOB KanuTanbHOrO CTPOUTENbLCTBA, COOTHOLUEHWE MMoWaan 3eMenbHOro ydyactka W
NMoLaamn ero 3acTPoONKN, UHbIE XapaKTePUCTUKK,

e  3KOHOMWYECKME XapaKTEPUCTMKU (YPOBEHb OMEpauMOHHbIX PAaCXOAOB, YCIOBMS apeHAbl, COCTaB
apeHOaTopoB, MHbIE XapaKTEPUCTUKN);
e HanuMuue OBMXMMOro MMYLLECTBA, HE CBA3AHHOIO C HEABMXMMOCTLIO;
e [pYyrue XxapakTepUCTUKUN (3NEMEHTbI), BIMSAIOLLME HAa CTOUMOCTb.
YKasaHHble 3NEeMEHTbl CPaBHEHWSI TaK >Xe€ MOXHO MWCMoNb30oBaTb (B COOTBETCTBUM C MOJIOXKEHUSMMU
®CO Ne 7) gna onpefenennss Apyrmx pacyeTHbIX NokasaTenew, HanpuMmep apeHdHbIX CTaBOK, M3HOca U
yCTapeBaHU, CTaBOK KanuTanu3auunm W OUCKOHTMPOBAHUA. YKa3aHHble B MEpPEYHEe XapaKTepUCTUKM
AeTann3MpoBanucb U AOMOMHANUCL HA OCHOBE AOMOSTHUTENBHOrO aHanv3a CnpaBoOYHOM M CneumnansHOM
nuTeparypbl.
XapakTtepucTuku obbekTa (OOBHEKTOB) OLEHKM MO TakMM 3MeMeHTaM CpPaBHEHUS Kak nepeaaBaeMble
UMYLLLECTBEHHbIE MpaBa, OrpaHnyeHus (obpemMeHeHus) 3Tux npaB onucaHbl B pa3gene 2.1. m B
AanbHenLwem He aeTann3npoBasnuchb.
AHanus ykasaHHbix B PefepanbHom cTaHgapTe oueHkn «OueHka HeaBmkumocTn (PCO Ne 7)» arnemeHToB
CpaBHEHUsI MOKa3blBaeT, YTO YacTb M3 HMX HE CBsi3aHa HenocpeacTBEHHO C OObekToM (obbekTamm)
OLLEHKN U 3aBUCUT OT BHELLUHMX YCrOBUN 1 hakTopoB. K Taknm anemMeHTam CpaBHEHUS MOXHO OTHECTU:
e ycrnoBusi (PMHAHCMPOBaHUSI COCTOSIBLUEWCS UMW Mpegnonaraemon caenku (Bug onnatbl, YyCroBus
KpeauTOBaHUSA, MHbIE YCIOBMS);
e yCrnoBus NpoAdaxu (HETUMW4YHbIE ANs pblHKa YCMoBWSA, caenka Mexay addunmpoBaHHbIMU
nMuamu, uHble YCnoBus);
e YCroOBUS pbiHKa (M3MEHEHUS LEH 3a nepuog Mexay AaTamMu COENKW U OLEHKM, CKUOKM K LeHaMm
NpeanoXeHNn, NHbIE YCIOBMS).
[aHHble 3NeMeHTbl CpaBHEHUS He AeTanvM3MpoBarnUCb U B NepeyeHb KONMMYECTBEHHbLIX M KayeCTBEHHbIX
XapakTepucTuk oobekTa (06GBEKTOB) OLEHKM HE BKIOYAmMUCh.
Tak e He OeTanuM3MpoBaniMCb M He BKNOYaANMCb B MNepeyvYeHb KOJNIMYECTBEHHbIX W Ka4yeCTBEHHbIX
XapakTepucTnk obbekTa (00 LEKTOB) OLIEHKM CriefyoLLne XapaKTePUCTUKN:
e  COCTOSIHME OOBHLEKTOB KanuTanbHOro CTPOMTENbLCTBA;
e COOTHOLLEHWE MIOLLaaM 3eMENBHONO y4acTka 1 MIoLLaan ero 3acTpoviky,
TaKk Kak OLEHUBAeMble 3eMeflbHble Y4YacTKM SABMSAOTCS HE3aCTPOEHHbIMM (HA HUX OTCYTCTBYHOT
ynyyeHus).
B cooTtBeTcTBMM ¢ nonoxeHuamn PepepanbHoro ctaHgapta oueHkn «OueHka HeaswxkumocTn (PCO Ne
7)» obbekTamMu OLIEHKU MOTYT BbICTyNaTh OObEKTbl HEABWKMMOCTU - 3aCTPOEHHbIE 3EMESbHbIE Y4aCTKMU,
HEe3aCTPOEHHbIE 3EMESTbHbIE YHaCTKN, OOBEKTLI KAaNUTaNbHOIO CTPOUTENBLCTBA, a TakkKe YacTh 3eMenbHbIX
Yy4acTKOB M OOBLEKTOB KaMWUTANbHOIO CTPOMTENLCTBA, XUIble U HEXUIbIE MOMELLEHUSA, BMECTE UMM NO
OTOENBHOCTU, C YY4ETOM CBSA3AHHbIX C HWMW MMYLLECTBEHHbLIX MNpaB, €CNM 3TO He MpPOTUBOPEYUT
AENCTBYIOLLEMY 3aKOHOAATENLCTBY.
Takum 0bOpasom, Npu NpOBEOEHUN HaCTOSILLEN OLEHKM AeTann3aumsl KONMUYECTBEHHbIX N KauyeCTBEeHHbIX
XapaKTepUCTUK NPOBOAMMIACk NO CreayLNM 3NIeMEHTaM CPaBHEHUS:
e  BM[ MCMOMb30BaHMA U (M) 30HNPOBAHUE;
e  MEeCTOMNoroXeHne oobekTa;
e (bM3MYecKMe XapaKTEPUCTUKM OOBbEKTa, B 4YacCTU CBOWCTB 3€MESNIbHOM0 y4acTka W UHbIX
XapaKTepUCTUK;
e  3KOHOMWYECKME XaPaKTEPUCTMKU (YPOBEHb OMEpPaLMOHHBIX PACXOAOB, YCIOBMS apeHabl, COCTaB
apeHAaTopOB, VHbIE XapaKTEPUCTUKN);

e Hanunyne OBMXnUMoro nmyuiecrtea, He CBA3aHHOIO C HeABUXNUMOCTbIO;
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e [pyrve xapaKTepUCTUKU (SNEMEHTHI), BUSIOLLME HA CTOMMOCTb.
1. Bug ucnonb3oBaHus 1 (MNK) 30HUPOBaHNeE.

Bug ncnonb3oBannsa ans 06beKTOB OLEHKMN, COOTBETCTBYET BMAY NCNOJIb30BaHUA OLUEHNBAEMDbIX 00bekToB
HEOBMWXNMOCTW.

30HMPOBaHME TEPPUTOPUIN HACENEHHbIX MYHKTOB OMpeaenseT BWA_MCMONb30BaHUS WMW paspelleHHoe
UCMomb3oBaHne (BUA pPaspelleHHOr0 WUCMOJb30BaHUs) 3€MEeribHbIX Y4acTKOB M WHbIX OGBLEKTOB
HeOBWKMMOCTU B IpagoCTPOUTENBCTBE, T.€. UCMOMNb30BaHWe 00bEKTOB HEABWKMMOCTU B COOTBETCTBUM C
rpagoCTPOUTENbHBLIM PErNaMeHTOM M OFPaHUYEHUs] HA WCMONb30BaHME YKasaHHbIX OOBLEKTOB, a Takke
CEepBUTYTDI.

B pamkax HacTosiliero otdeTa nog noHATneMm «Bug mcnonb3oBaHus n (Mnn) 30HMPOBAHUEY» MOHMMAETCS
KaTteropusi obbekTa (3eMernibHOro yyacTka) M ero paspelleHHOe WCMofib3oBaHMe (BWA pPas3peLLueHHOro
ucnonb3oBaHusa — BPW). [aHHble 0 KaTeropum M paspelleHHOM MCMonb30oBaHMM obbekTa (00BbEeKToB)
OLLEHKM NpeAcTaBrieHbl B Tabn. 22.

Tabnuua 22.
ﬂaHHble O KaTteropuv v paspewieHHoOM UcnoJib3oBaHUu 06bekTa (06 bEKTOB OLUEHKU
KapacTtpoBbliit (Mnu yCnoBHbIN) KaTteropus

Pa3spelueHHOe Ucnonb3oBaHNe 06beKTa

HOMep o6beKTa

50:23:0000000:151375
50:23:0000000:151422
50:23:0000000:151467
50:23:0000000:151543
50:23:0000000:151645
50:23:0000000:151650
50:23:0000000:151668
50:23:0010358:133
50:23:0050373:2090

50:23:0050373:2098

obbekTa

3eMIM CeNnbCKOX03SIMCTBEHHOrO
Ha3Ha4vyeHuns

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIM CeNbCKOX03SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIn CeNbCKOXO03SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIN CenbCKOXO3ANCTBEHHOIO
HasHa4yeHusa

3eMIM CeNbCKOXO3SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIn CENbCKOXO03SINCTBEHHOrO
Ha3Ha4vyeHuns

3eMIN CenbCKOX03ANCTBEHHOIO
Ha3Ha4vyeHunsa

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUITOrO
[IOMa C NPaBOM PerucTpaLlmu NPoXUBaHUs B HEM

Ana AavYHoro ctpouTtenbCcTea C NpaBoOM BO3BEOEHUA XNIOro
AoMa C nNpaBoOM perncrpauum npoXXmeaHusa B HEeM

Ana AavYHoro ctpoutenbCcTBa C NpaBOM BO3BEOEHUA XNOoro
AoMa C nNpaBoOM perncrpauun npoXXmeaHusa B HEM

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUIOrO
[IOMa C NpaBOM PerucTpaLmy NpoXvBaHUs B HEM

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUIOrO
[IOMa C NpaBOM PerucTpaLmy NpoXvBaHUs B HEM

Ana AavYHoro ctpoutenbCcTea C NpaBoOM BO3BEAEHUA XNI0ro
AoMa C npaBoOM perncrtpauun npoxXmeaHusa B HEeM

[N Ja4YHOrO CTPOUTENBLCTBA C MPaBOM BO3BEAEHWS XMUIOTO
[omMa C NpaBoM perucTpauum NpoXUBaHNS B HEM

ANsi BeleHWs rpaxaaHamy cafoBOACTBa U OropogHMYecTBa

NSt fa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS KUIOrO
[IOMa C NpaBOM PerucTpaLmy NpoXvBaHUs B HEM

Ans AavYHoro ctpouTtenbCcTBa C NpaBoOM BO3BEOEHUA XNI0ro
AoMa C npaBoOM perncrpauun npoxXneaHus B HEM

UemoyHuk: 1. AHanua OueHuukom oKymMeHmos, rnpedcmasieHHbIX 3aka3qukom.
2. MecTononoxeHne obbekTa (06beKTOB).

OOHUM N3 OCHOBHBIX (baKTOpOM, onpepgendarwmMm CTOMMOCTb o0beKkTa HeABMXMMOCTM TakK e, Kak W
HEe3aCTPOEHHOIro 3eMesibHOro y4acTka, ABNAeTCA ero MeCTtonosioXeHne.

Mpu npoBefeHWM HACTOSALLEN OLIEHKM Knaccudumkaumsa xapakTepUCTUKM MECTOMOSOXKEHUS MpUHATA Ha
OCHOBE aHanu3a daHHbIX NpeacTaBneHHbIX B M3gaHun «CnpaBOYHUK OLEHLUMKA HeaBMXmmocTu - 2025.
3emenbHble yyacTku. Yacte 1. TepputopmanbHble XapakTepPUCTUKU U KOPPEKTUPYIOLNE KO3 MPULINEHTDI
Ha nokanbHoe MecTtononoxeHue. lMog pepakumen Jlendepa J1.A.», HwxHuin Hosropog, 2025 rog.
MecTtononoxeHne oobekTa (06 bEKTOB) HEABUMKMMOCTM OMNUCLIBAETCA CMEAYIOWNMN XapaKTepPUCTUKaMM:

e appec obbekTa (06bEKTOB) HEABMXUMOCTY (CYOBEKT, ropo, panoH, ynuua, om);

e TUMOBas TeppuTopuarnbHas 30Ha B npegenax pernoHa (obnacTHble LEeHTPbl, CTONMUbI pecnyGruk,
ropoga ®epepanbHoro 3HadeHuss — T3 Ne 1 «O6GRacTHOW UEHTP»; HaceneHHble MyHKTbI,
pacnosnoXxeHHble B HenocpeacTBEeHHON 6nmn3ocT oT 06nacTHOro LeHTpa, ¢ yAoGHON TpaHCMOPTHOM
poctynHocTbto — T3 Ne 2 «HaceneHHble MyHKTbl B Orvbkanlien oKpecTHOCTM 06nacTHOro LeHTpay;
paviLeHTPbl U MOCENKN FOPOACKOro TUna C pas3BUTOM MpoMmbIwneHHoCcTbio — T3 Ne 3 (PavueHTpbl €
pPasBUTON NPOMBILLNEHHOCTbLIOY; pPanuUeHTPbl U MOCESNKM FOpPOACKOro TUMa CerbCKOXO3ANCTBEHHbIX
pavioHoB — T3 Ne 4 «PaviLeHTpbl CENbCKOXO3ANCTBEHHbLIX PANOHOBY; MPOYME HACENEHHbIE MYHKTbI A0
20 TbIC. Yen. (nocenku, cenbckve nocenexud, gepesHn u T.n.) — T3 Ne 5 «[Npoune HaceneHHble
NyHKTbI»), B psge Cnyd4aeB MOXeT MCMOoMb30BaTbCA NOKa3aTenb yganeHusl OT KIHYeBOW LIEHOBON
30HbI B npegenax pervoHa (ana MockoBcko obnacTv OaHHbIA MokasaTenb onpegerneH B
COOTBETCTBMU C AaHHbIMW, MPEACTaBMeHHbIMU B WMH(OPMALMOHHO — aHanuMTuyeckom OtonneteHe
pblHKa HeawwxkumoctTn «RWAY» 1 BkntoyaeT B cebs cneayolime LeHoBble 30HbI: «B npegenax 15 km
ot MKAL», «B npeagenax ot 16 go 30 km ot MKA», «B npegenax ot 31 0o 50 km ot MKA»);

e TWUMOBas TeppuTopuarnbHasi 30Ha B nNpegenax ropoga (KynbTYpHbIA U UCTOPUYECKUI LIEHTP (Camblii
OOpOror pavioH; MOXEeT BKMYaTb 30Hbl, HaxodslMecs B pasHblX aAMUHUCTPATUMBHbLIX panioHax
ropoga) — T3 Ne 1; uUeHTpbl agMWHUCTPATUBHbLIX PAaMOHOB ropoAa, 30Hbl TOYEHOW 3aCTPOWKU
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(TeppuTOopun BU3HEC LIEHTPOB M KPYMHbIX TOProBbiX LEHTpoB) — T3 Ne 2; cnanbHble MUKPOPANOHBbI
COBPEMEHHOWN BbICOTHOW 3aCTPOWKMK, XWunble KBapTanbl (KBapTanbl 3acTpoilku nocrie 90-x rogos
COBPEMEHHBIMU BbICOKO3TaXHbIMU 3aaHmamMu) — T3 Ne 3; cnanbHble MUKpPOpPamoHbl CPeaHEe3TaXHOM
3acTpouikm (kBapTanbl 3acTporikn o 90-x rogoB cpefHeaTaHbIMY 3aaHnamm (6-9 ataxen)) — T3 Ne
4; oKpauHbl ropoaoB, NMPOM3OHbI (OKpavHbl FOPOAOB, PaANOHbI BOKPYr KPYMHbIX MpOMMpennpusaTum,
NPOM30HbI, TeppuTOopUn ctapor 3actporkn) — T3 Ne 5; panoHbl KpynHbIX aBToMarmcTpanen (panoHel,
pacnonoXeHHble BAONb aBTOMOOUMbHBLIX Maructpanen, CoOeanHSIOWNX LeHTPbl agMUHUCTPATUBHbIX
pavoHOB, a Takke Maructpanu, no KOTopbiM aBTOMOOUNM crneaylT B HanpaBfieHUM OCHOBHbLIX
TpaHCNopTHbIX y3noB ropoga) — T3 Ne 6), B psge crny4yaeB MOXeT WMCMNOMb30BaTbCs MOKa3aTerb
yAaneHus OT KIMoYeBon TUMNOBOW TEPPUTOPUArbHONM 30HbI B Npedenax ropoaa.

HaHHble 06 agpece ob6bekTa (06 LEKTOB) OLIEeHKU NpeacTaBneHbl B Tabn. 23.

KapacTtpoBbiin Homep
obbekTa

50:23:0000000:151375

50:23:0000000:151422
50:23:0000000:151467

50:23:0000000:151543

50:23:0000000:151645
50:23:0000000:151650
50:23:0000000:151668

50:23:0010358:133

50:23:0050373:2090

50:23:0050373:2098

Ta6nuua 23.

HaHHble 06 agpece o6bekTa (06LEKTOB) OLIEHKU
Anpec

obbekTa

MecTononoxeHune: ycTaHOBIIEHO OTHOCUTENbHO OPUEHTUPA, PacMONOXEHHOro 3a npeenamu yyactka. OpueHTup: a.
BnapgumupoBka. YyacTtok HaxoguTtcst npumepHo B 1400 M OT opueHTMpa No HanpaeneHuio Ha CeBEPO-BOCTOK.
MoyToBbIN agpec opueHTMpa: yyactok Ne185(1) konxosa "Bopeu”

MecTononoxeHue: yCTaHOBNEHO OTHOCUTENBHO OPUEHTUPA, PACMONOXKEHHOIO 3a Npeaenamu yyactka. OpueHTup:
A.BnagumupoBka. YyacTtok Haxogutcsa npumepHo B 1000 M OT opyeHTHpa Nno HamnpaBrieHnio Ha CeBepo-BOCTOK

MecTononoxeHue: yCTaHOBIEHO OTHOCUTENBHO OPUEHTMPA, PACTIONIOKEHHOTO 3a Npeaenamu ydactka. OpueHTup:
4.Bnagnmuposka. Y4acTok HaxoauTcst npumMepHo B 450 M OT OpyeHTUpa Mo HanpaBfeH o Ha BOCTOK

MecTononoxeHue: ycTaHOBNEHO OTHOCUTENBHO OPMEHTUPA, PAcNONOXEHHOro 3a npefenamm ydactka. OpueHTup: A.
BnapgumupoBska. Y4yacTok HaxogauTcs npumepHo B 450 M OT OpreHTMpa Mo HanpaBfeHWo Ha BOCTOK.

MockoBckasi obnactb, PameHckuin paiioH, cenbckoe noceneHne Peibornosckoe, 4. Bnagumuposka
MockoBckasi obnactb, PameHckuin paiioH, cenbckoe noceneHne Peibornosckoe, 4. Bnagumuposka
MockoBckasi obnactb, PameHckuin paiioH, cenbckoe noceneHne Peibornosckoe, 4. Bnagumuposka

06n. MockoBckasi, p-H PameHckuid, cenbckoe noceneHne HoBoxapuMTOHOBCKOE, 3eMerlbHbIi Y4acTOK PacronoXeH B
LieHTpanbHOW YacTu kafacTpoBOro ksapTana

MecTononoxeHue: ycTaHOBNEHO OTHOCUTENBHO OPMEHTUPA, PAcNONOXKEHHOro 3a npefenamm yyactka. OpueHTup:
A.Bnagmmumposka. Yyactok Haxoautcs npumepHo B 450 M OT opueHTMpa no HanpaBfeHWio Ha BOCTOK

MockoBckasi obnactb, PameHckuid paiioH, cenbckoe noceneHune Peibornosckoe, 4. Bnagumuposka

UcmoyHuk: 1. AHanu3 OueHuwukom oKyMeHmos, rnpedcmassieHHbIX 3aka3qukom.
MecTononoxeHune 3emMernbHbIX y4acTKoB, NPeAcTaBneHo Ha pparmeHTax kapTel MockoBckown obnactu puc.
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Aspec MecTononoxeHue yCTaHoBNEHO
OTHOCHTENBHO OPUMEHTUA,
PACNONOKEHHOTD 33 NPEAENaMA
yuacTka. OpHeHTUp A. Bnaaumuposxa.
MouToBsiit apec opuenTApa:
MecTenonoxenme: ycTaHoaneHo
OTHOCHTENBHO OPMEHTHPA,
PBCNONOXKEHHOMO 33 Npeaenamu
y4acTka. OpnenTup: 4. Enagumipoaxa.
Y4aCTOK HAXOMAKTCA NPUMEPHO B 1400
M OT OPHEHTMPE N0 HaNPABNEHIID Ha
ceBepo-BOCTOK. NOUTOBLIA AApec

OpHeHTMpa: yuacToK Ne185(1) konxoaa /

"Bopew".
Ceepyme ~

Mnouens yrowiewan 78 788 KB. M

Mnowags -

Aexnapposanan Nlerexaa

UcmoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=16.51885628331559&coordinate_x=4273138.054545386&coordinate_y=7430992.90002006&baseLayer
1d=235&theme_id=1&is_copy_url=true&active_layers=36048%2C36049
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Kagactposwdt ksapran  50:23:0000000

Agpec MecTononoxeHue: ycTaHoenexo
OTHOCUTENBHO OpHeHTUPa,
PacnoNOXEHHOo 33 NPeAenamm
y4acTka. OpUeHTUP: A, BAaAMMUPOBKA.
Y4acTok HaxoauTCA npumepko B 1000
M OT OPMEHTUPA NO HANPABNEHHIO Ha
CeBepo-BOCTOK.
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Nerenpa s
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UcemoyHuk: 1.

https://nspd.gov.ru/map?thematic=PKK&zoom=16.59194656030794&coordinate_x=4272833.90048916&coordinate_y=7429044.360515347&baseLayer
1d=235&theme_id=1&is_copy_url=true&active_layers=36048%2C36049

Puc. 19. MecmononoxeHue 3eMesibHO20 y4Yacmka ¢ kaBacmpoebiM Homepom: 50:23:0000000:151650

« & Henayr - ] ; q

® ¢ A nspdgovru HCI/] | FeoundopmaumonHsii noptan QA @cwoom : @B &

= (E leouHdOPMAUMOHHYIA NopTan «

< Ha3ap B HaiiA_HHbIE 06BeKTbI

3emenbHbii yyacTok: 50:23:0000000:151668 1273

Vnpopuauus  CepeMchi  OObexTs  Yac3Y  Coctz » ||

Bug obvexts 3emMensHbif y4acTok

HeenmocTA 151422

B 3emensHoro 3emnenonbsosaHue

yeactea

Rars npuceoerwn 25.06.2015

Kapacrposuit xsapran  50:23:0000000

Aspec MockoBcKan 06nacTs, PaMeHckui
Paiton, cenbckoe noceneHme
Poibonosckoe, A. Brapumuposka

Mnowags yrowenwas 77 471 k8. M

Nnowans

AexnapuposIEn

Mnoweas =

Craryc YuTeHHbiA

Kateropus sevens.

Bup paspewsennoro
WCNONB308aNM

®opua coBCTBEMNOCTH

UcmoyHuk: 1.

3eMNM CeNbCKOXO3AMCTBEHHOrO
Ha3HaueHus

/ANA AA4HOTO CTPOUTENLCTBA C NPaBOM
BO3BEISHUA KMNOTO AOM3 C NPABOM
PErucTPaLUN NPOXUBAHUA B HEM

151543

YacTHan

https://nspd.gov.ru/map?thematic=PKK&zoom=17.2968792504477&coordinate_x=4272221.080993326&coordinate_y=7430672.443136233&baseLayer
1d=235&theme_id=1&is_copy_url=true&active_layers=36048%2C36049

Puc. 20. MecmononoxeHue 3eMe/IbHO20 y4Yacmka ¢ kadacmpoebiM Homepom: 50:23:0000000:151668

cTpanumna 119



aly

tel. +7(495) 229-49-71 Q0O ersmp v npBecTi"

® ¢ & nspdgovru HC/] | FeoundopmauyoHsii noptan QA @ewoom : B 4
L 4

(& reowHdoOpMaumMOHHbIA NopTan

< Hazap B HalieHHbIE 0BBEKTI
3emenbHbin yyacTok: 50:23:0050373:2090

s

Anpopuaumn Cepeucl OOvexTs YacTn 3y Cocrz » I

Bug obuexta 3emenbHbif y4acTok
HeRxIMOCT

Bud 3emenshoro MHOrOKOHTYDHBIR Y4aCTOK
yaacta

Rara npuceoerwn 19.05.2015

Kapacrposit ksapran  50:23:0050373

s

Aspec MecTononoxeHue: yCTaHoBNEeHO
OTHOCHTENBHO OpMENTUDa,
PacnONOXEHHOro 33 Npefenamu
yuacTka. OpueHTup : A.Bnagumuposxa.
Y4acTOK HaxOAMTCR NPUMEpHO B 450 M
OT OPUEHTHPA NO HANPABNEHWIO Ha
BOCTOK.
Caeptye ~

Nnowags yrowewsan 5 430 k8. M

Naowsgs e k ——

s

S—_—
Aexnapuposssian
Mnowags
cratye YuTenHsiA B G 1

3emnn
Ha3HayeHus Nerenpa 2
2 =

w
-, e
x P (5 i

= = s L Henp20se “Som
UcmoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=16.037179422956203&coordinate_x=4272126.3671464&coordinate_y=7429800.722407743&baseLayer
1d=235&theme_id=1&is_copy_url=true&active_layers=36048%2C36049
Puc. 21. MecmonosoxeHue 3eMesIbHO20 y4yacmka ¢ kadacmposebiM Homepom: 50:23:0050373:2090
HCA|fe x ) L
® ¢ & nspdgovru HCNJ] | FeonHdopmaumonkbii noptan QA @cwom : B L

9

= (5 leouHdOPMaUMOHHBIA NOpTan «

151422
< Ha3ap B HalaeHHbIe 06BEKTHI

3emenbHbii yyacTok: 50:23:0050373:2098

Vnpopuauus  CepeMchi  OObexTs  Yac3Y  Coctz » ||

Bug obvexts 3emMensHbif y4acTok
HesMMOCTA

B 3emensHoro 3emnenonbsosaHue
yaacrea

Rars npuceoerwn 25.06.2015

:2098
Kagacrposuit xsspran  50:23:0050373

Aspec MockoBckas 0BnacTs, Pamenckui
PpaiioH, cenbckoe nocenenme 151668

PbiGonosckoe, A. Brapumuposka @

Mnowags yrowenwan 1278 k8. M

Mnowsage

Aoxnapuposaman

Mowans »

Craryc YuTeHHbiA

Kareropus sewens 3emMNM CeNbCKOXOIRACTBEHHOrO
Ha3HaueHUs

Bug paspewsentoro /ANA Aa4HOTO CTPOUTENLCTEA C NPaBOM

Wenons308amn BO3BE/IEHUA XUNOTO AOM3 C NPABOM

PETUCTPALUN NPOXMBIHUA B HEM
@opwa cobicraemoctn  YaCTHan

UcmoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=16.68757980083678&coordinate_x=4272576.553820214&coordinate_y=7430815.636215603&baseLay
erld=235&theme_id=1&is_copy_url=true&active_layers=36048%2C36049

Puc. 22. MecmononoxeHue 3eMesibHO20 y4acmka ¢ kadacmpoebiM Homepom: 50:23:0050373:2098

Nerenpa <
-
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tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

< Ha3ap B HailaeHHbIe 06LeKTh!

3emenbHblid yyacTok: 50:23:0010358:133

Vrgopuaiyes

Bug oBrexta
HERBHMUMOCTH

6 sewensioro

yaacrea

Rava o

Kagactposwih Wowes

Kagactpossid eapran

Aspec

MN0w43As yTOSHENHIN

fnousaas
AexnapuposINan

fnowaas

Crarye

Kareropua

® ¢ A& nspdgovru

(E leouH$OPMaUUOHHBIR NOpTan «

Cepice!

& Henajre x B4 N

HCN/] | FeoundopmaumoHHbii noptan

OvexT  YacTH3Y  Coctz » I

3emensHbiA yuacTok

3emnenonb3osaHue

07.09.2008
50:23:0010358:133
50:23:0010358

06n. MocKoBCKas, p-H PameHcKud,
cenbcKoe noceneHue
HOBOXapWUTOHOBCKOE, 3eMenbHbIR
YHAaCTOK PACNONOXEH B UEHTPaNbHOM
4acTU KaAacTpoBOro KeapTana

Coepyre ~

25649 kB. M

PaHee yuTenHbii

3emnn ACTBEHHOrO

By paspeiennore
wenons3sosanun

UcmoyHuk: 1.

Ha3HaueHua

MOA Aa4HOE CTPOUTENLCTBO C NPaBOM
BO3BEACHUA XUNOFO AOMA C NPABOM

Nerexpa

O sy ﬁ»mmmul & HOQ(feos & HOMAITeon  €) Spec—6o O fuecckap  +

o @ = _ & x
B &

Q& Capooms

Boirrn 5]

opgnon

154378

https://nspd.gov.ru/map?thematic=PKK&zoom=16.92442569395232&coordinate_x=4299127.008562095&coordinate_y=7481337.012938392&baselLay
erld=235&theme_id=1&is_copy_url=true&active_layers=36048%2C36049

Puc. 23. MecmononoeHue 3eMesibHO20 y4yacmka ¢ kaGacmpoebiM Homepom: 50:23:0010358:133
Xapakmepucmuka 30H 0c06020 pexxuma 07151 OyeHUB8aeMbIX 3eMeslbHbIX y4acmKoe

Ha T[MopTane npocTpaHCTBEHHbIX [OdaHHbIX

«HaumoHaneHas cuctema NPOCTPAHCTBEHHbIX AdaHHbIX»

(https://nspd.gov.ru) B 4acTy HEKOTOPbIX 3eMESbHbIX YY4ACTKOB UMETCSH CEPBUTYTbI / OXpPaHHbIE 30HbI,
JaHHbIe O KOTOpbIX NPeACTaBreHbl B Tabn. 24.

Ne |KapacTtpoBbi Homep o
HanmeHoBaHue cepBuTyTa / OXpaHHOW 30HbI
n/n obbekTa

1 50:23:0000000:151375

Ta6bnuua 24.

[aHHble o cepBUTYTax / OXpaHHbIX 30HaX 3eMerbHbIX Y4aCTKOB

HeT

UcTouHuMk nHhopmaumm

3OYUT My6nuyHbI CEepBUTYT B LIENsiX
PEKOHCTPYKLIMM 1 3KCNnyaTaLumn CyLLecTByoLLEro
obbekTa anekTpoceTeBoro xossictea «BJ1 10 kB
@. 14 MC 607 «Pbibonoso»

2 50:23:0000000:151422

3oHa nogTonnexus peku Mocksa B PameHckom
ropoackoM okpyre MockoBckoi o6nactum

https://nspd.gov.ru/map?thematic=PKK&zoom=13.80774306086034
5&coordinate_x=4272104.434554815&coordinate_y=7428459.9384
94261&baselayerld=235&theme_id=1&is_copy_url=true&active_lay
ers=37581%2C36048%2C36049
https://nspd.gov.ru/map?thematic=PKK&zoom=10.97443873694655
8&coordinate_x=4255292.783881887&coordinate_y=7449834.5716
51323&baselLayerld=235&theme_id=1&is_copy_url=true&active_lay
ers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%
2C36049%2C36048

3 50:23:0000000:151467

HeT

4 50:23:0000000:151543

3oHa ¢ 0cobbIMM YCMOBUSMU UCNONb30BaHNSA
TeppuTopun. OxpaHHasi 30Ha 0GbEKTOB
3MNEKTPOIHEPreTMKM (06LEKTOB 3NIEKTPOCETEBOIO
XO035IICTBa M 0GBLEKTOB MO NPOU3BOACTBY
anekTpuyeckon aHeprum). OxpaHHasi 3oHa BJ1-10
kB ®ua.14 NC-607

https://nspd.gov.ru/map?thematic=PKK&zoom=12.39304301506542

3&coordinate_x=4269420.269142399&coordinate_y=7428632.5421

38023&baselayerld=235&theme_id=1&is_copy_url=true&active_lay

ers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%
2C36049%2C36048

5 50:23:0000000:151645

3oHa ¢ 0cobbIMM YCMOBUSMU UCNONb30BaHNSA
Tepputopumn. OxpaHHasi 30Ha 0GbLEKTOB
3MEKTPOIHEPrETUKN (OGHEKTOB 3MEKTPOCETEBOIO
X03A1UCTBA 1 O6BLEKTOB MO NPOV3BOACTBY
anekTpuyeckon aHeprum). OxpaHHasi 3oHa BJ1-10
kB ®ua.14 MNC-607

https://nspd.gov.ru/map?thematic=PKK&zoom=12.39304301506542

3&coordinate_x=4269420.269142399&coordinate_y=7428632.5421

38023&baselayerld=235&theme_id=1&is_copy_url=true&active_lay

ers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%
2C36049%2C36048

6  50:23:0000000:151650

HeT

7 50:23:0000000:151668

3OYUT lMy6nuyHbI CEepBUTYT B LIENsiX
PEKOHCTPYKLUMM 1 BKCTIyaTaLnm CyLLECTBYIOLEro
obbekTa anekTpoceTeBoro xossiictea «BJ1 10 kB
@. 14 MC 607 «Pbibonoso»

https://nspd.gov.ru/map?thematic=PKK&zoom=13.80774306086034

5&coordinate_x=4272104.434554815&coordinate_y=7428459.9384

94261&baselayerld=235&theme_id=1&is_copy_url=true&active_lay

ers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%
2C36049%2C36048

8 50:23:0050373:2090

HeT

9 50:23:0050373:2098

3OYUT lNy6nuyHbIvi CEPBUTYT B LIENSIX
PEKOHCTPYKLMU U 3KCNyaTauumn CyLLECTBYIOLLErO
obbekTa anekTpoceTeBoro xossiictea «BJ1 10 kB
@. 14 MC 607 «Pbi6onoso»

https://nspd.gov.ru/map?thematic=PKK&zoom=13.80774306086034

5&coordinate_x=4272104.434554815&coordinate_y=7428459.9384

94261&baselayerld=235&theme_id=1&is_copy_url=true&active_lay
ers=37581%2C36048%2C36049

10

50:23:0010358:133

HeT

UcmoyHuk: 1.

AHanu3a oyeHwuka.
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I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

3emenbHbIU y94acmok ¢ kadacmpoebiM Homepom: 50:23:0000000:151422

Bupa: 3oHa ¢ 0cobbIMK YCNOBUSIMI MCMONb30BaHUSA TEPPUTOPUN.

Twvn 30HbI: 30Ha Ny6nn4HoOro cepeuTyTa.

PeectpoBbIt HoOMmep: 50:23-6.1742.

KapactpoBbin painoH: 50:23.

HanmeHoBaHue: [lyGnuyHbIN CEPBUTYT B LENAX PEKOHCTPYKLUMM W 3KCnnyaTauuu CyLlecTBYOLLEro
o6bekTa anekTpoceTeBoro xossunctea «BJ1 10 kB ¢. 14 MNC 607 «Pbi6onosoy.

OrpaHunyeHue: [yOnuyHbIN CepBUTYT Ha Cpok 588 mecsueB B OTHOLUEHMM 3eMenlb, FoCyAapCTBEHHas
COOCTBEHHOCTb Ha KOTOpble He pasrpaHMyeHa U 3eMeflbHbiXx y4dacTkoB 50:23:0000000:159578,

50:23:0050384:1273, 50:23:0050384:1485, 50:23:0000000:166274, 50:23:0050384:1437,
50:23:0050384:1422, 50:23:0000000:161090, 50:23:0000000:165947, 50:23:0050380:283,
50:23:0000000:151667,  50:23:0000000:152048,  50:23:0000000:151665,  50:23:0000000:152046,
50:23:0050380:240, 50:23:0000000:159594, 50:23:0000000:151422, 50:23:0050373:2088,
50:23:0050373:2087, 50:23:0050373:2098, 50:23:0000000:151668, 50:23:0050373:2097,

50:23:0000000:117755, 50:23:0050509:60, 50:23:0000000:151604, 50:23:0000000:120704 B none3y NMAO
«Poccetn Mockosckuii permor» ( MHH 5036065113, OM'PH 1057746555811; agpec: 115114, Mocksa, 2-i
MaBeneukun npoesn, A.3, cTp. 2; e-mail: ues@rossetimr.ru ; ten. 8 (800) 220-0-220 ), B uensax
PEKOHCTPYKLMM 1 3KCAyaTauum cyllecTBytoLlero obbekta anekrpoceteBoro xosancrea «BJ1 10 kB ¢. 14
MC 607 «Peibonoeo» no agpecy: MockoBckas obnacTtb, panoH PameHCckui.

Bupa: 3oHa c 0cobbiMK YCNOBUAMW UCMONb30BaHUSA TEPPUTOPUN.

Twvn 30HbI: IHasi 30Ha ¢ 0COBbLIMK YCNOBUAMW UCMONb30BAHUSA TEPPUTOPUN.

PeecTtpoBbit Homep: 50:00-6.1865.

KapactpoBbin paioH: 50:00.

HaumeHoBaHue: 3oHa noatonnenus pekun MockBa B PameHckom ropoackom okpyre MockoBcKoM
obnacTw.

OrpaHunyeHue: B rpaHuuax 30H 3aTonneHusl, NoATONMEHMS 3anpeLlatTcs: 1) CTpoMTeNbCTBO 0OHLEKTOB
KanutanbHOro CTPOUTENbCTBA, He 06eCneYeHHbIX COOPYXEHUSMU U (M) METOAAMMN UHXEHEPHON 3aLLnThbl
TEPPUTOPUA N OOBEKTOB OT HEraTUBHOIO BO3OEWCTBUS BOA; 2) MCMOMb30BaHME CTOYHbIX BOA B LEnsX
MOBLILEHMS MOYBEHHOro nnogopoaus; 3) pasMelleHne knagbull, CKOTOMOIMIbHUKOB, OOBEKTOB
pasmelleHnss OTXOAOB MNPOM3BOACTBA W MNOTPEOMeHMs, XMMUYECKUX, B3PbIBYATBIX, TOKCUYHBIX,
OTPaBNALNX BELLECTB, MYHKTOB XPAHEHWSI Y 3aXOPOHEHUS paanOaKTMBHBLIX OTXOA40B; 4) OCyLLeCTBNeHne
aBMaLMOHHbIX Mep no 6opbbe ¢ BpeaHbIMU OpraHn3Mamu.

@ ¢ & nspdgov.au HCINLL | FeouHdpopMaumoHHi nopran (n] Crpocurs & B 4

= (B leonndoPMALMONHBIA nOpTaN «

50:23.0000000:151422 X n #
« Bugenemie

v Wnbie 30YUT (2) -
30YUT MNyBnuntsii CEPBUTYT B LIGNAX PEXOHCTPYKUMN U
IKCNNYaTAUMM CYLLECTBYIOUIerD 06LEXTa INeKTPOCETeBor
xo3mcTea «Bf1 10 kB . 14 11C 607 «Pribonoso»
30YMT 3oma noaronnenus pexk Mocksa B PameHckom
TOPOACKOM OKpyre Mockoeckoi obnact

v 3emensHble yuacTku us EMPH (1)

3emenuiuii ydacTox: 50230000000 151422

Nerenpa

UemoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=18.51620886696668&coordinate_x=4272181.589673141&coordinate_y=7431163.143173519&baselLay
erld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048
Puc. 24. 30HbI ¢ 0c06bIMU yCI08USIMU UCMOJIb308aHUSI meppumopuu 0151 3eMe/IbHO20 yYyacmka ¢ kadacmpoebiM
Homepom: 50:23:0010358:133
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] )
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

3emenbHbIU y4acmok ¢ KadacmpoebiM Homepom: 50:23:0000000:151422
Bupa: 3oHa ¢ 0cobbiMK yCNOBMSIMU NCMONb30BaHUS TEPPUTOPUN.

Tun 30HbI: OxpaHHas 30Ha OOBLEKTOB 3NEKTPOIHEPreTvkn (OOBEKTOB 3MEKTPOCETEBOrO XO3AMCTBA U
0GBEKTOB MO NPOV3BOACTBY 3MEKTPUYECKON IHEPTUN).

PeectpoBbit Homep: 50:23-6.80.
KapactpoBbin painoH: 50:23.
HaunmeHoBaHue: OxpaHHas 3oHa BJ1-10 kB ®ng.14 MNMC-607.

OrpaHunyveHue: OrpaHuyeHve UCMOMb30BaHWA OOBLEKTOB  HEABWKMMOCTM B FpaHuuax — 30Hbl
npepycmoTtpeHo [loctaHoBneHnvem [pasutensctea P® Ne 160 ot 24.02.2009r., n.n 10, 11: n.10. B
npegenax OXpaHHbIX 30H 6e3 MMCbMEHHOrO peLleHnss O COrfacoBaHWM CeTeBbIX OpraHunsauumn
fopuanyeckum 1 usmyeckuMm  nvMuam  3anpeluaroTcsia) CTPOMTENbCTBO, KanuTamnbHbIA  PEMOHT,
PEKOHCTPYKLUMS UMW CHOC 34aHWUNA 1 COOPYXXEHWI; 6) ropHble, B3pbIBHbIE, MENMOPaTVBHbIE PaboThbl, B TOM
yucrne CBA3aHHble C BPEeMEHHbIM 3aTOMNMeHneM 3eMenb; B) Mocagka v Bblpybka AepeBbeB 1 KYCTapHUKOB;T)
OHOYrNyouTenbHble, 3emIiedepnarnbHble U MOrpy304HO-pasrpy3oyHbie paboThbl, Aobblda pbibbl, OpPYrux
BOAHBIX XMBOTHbBIX U PacTEHWU NPUOOHHBIMU OPYAUSIMU f10Ba, YCTPOMCTBO BOAOMOEB, KOMKa M 3arotoBka
nbAa (B OXpaHHbIX 30HaX NOABOAHbIX KabemnbHbIX NMUHWI aneKTponepeaayn); ) Npoxos CyaoB, Y KOTOPbIX
paccTosiHMe Mo BEepTUKanuM OT BEPXHEro KpamHero rabaputa ¢ rpy3oM unu 6e3 rpysa OO0 HDKHEN TOYKU
npoBeca nNpPOBOOOB MEpPexo4oB BO3AYLIHbIX FMHWUWA  3nekTponepedayn 4Yepe3 BOAOEMbl MeHee
MUHMMarnbHO AOMYCTMMOrO PacCTOSHWUS, B TOM YMCME C Y4ETOM MaKkCUMMarnbHOro ypoBHS nogbema Bodbl
npv naBoAKe;e) Npoes MalvH U MEeXaHU3MOB, UMmetLwmnx obLLyo BbICOTY C rpy3oMm unu 6es3 rpysa ot
NMoBepxXHOCTU goporn 6onee 4,5 meTpa (B OXpaHHbIX 30HaX BO3AYLUHbIX FIMHWA 3feKTponepeaaYn);x)
3emnsiHble paboTbl Ha rnybuHe G6onee 0,3 meTpa (Ha BcnaxuBaemblx 3eMisix Ha rnybuHe Gonee 0,45
MeTpa), a Takke nnaHuMpoBKa TpPyHTa (B OXpaHHbIX 30HAx MOA3EMHbIX KabernbHbIX MWMHWN
aneKkTpornepeaayn);3) NoMB CeNbCKOXO3ANCTBEHHbIX KyNbTyp B Criyvae, ecinv BbiCOTa CTPyW BOObl MOXET
COCTaBWUTb CBbie 3 MeTpoB (B OXpaHHbIX 30HaxX BO3QYLUIHbIX FVMHWIA 3neKkTponepenayn);n) nonesble
CenbCKOXO3ANCTBEHHbIE PaboTbl C MNPUMEHEHUEM CeNbCKOXO3ANCTBEHHbIX MalluMH 1 obopyaoBaHus
BblcOTOM Gonee 4 mMeTpoB (B OXpaHHbIX 30Hax BO3QYLUHbIX FIMHWIA 3rneKkTponepenayn) unv nonesble
CenbCKOXO3ANCTBEHHbIE PaboThl, CBA3aHHbIE C BCMALLIKOW 3eMNN (B OXPaHHbIX 30HaX KabenbHbIX FVMHWUA
anektponepenayn).n.11. B oxpaHHbIX 30HaX, YCTAHOBMEHHbIX AN 0OBHEKTOB 3NEKTPOCETEBOIO X035AMCTBA
HanpshkeHnem go 1000 BOMbT, NOMMMO OENCTBUIN, NPeayCcMOTPEHHbIX nyHkToM 10 Hactosawwmx lMpaswn,
6e3 NMCbMEHHOro peLLeHNs O COornacoBaHNM CETEBbLIX OpraHn3aLunn 3anpellaeTcs:a) pasmeLwatb AeTckue
N CNOpPTUBHbIE MMOLWAAKN, CTAAMOHbI, PbIHKM, TOProBble TOYKW, MOMEBbIE CTaHbl, 3aroHbl ANS CKOTa,
rapaxv W CTOSHKM BCEX BMOOB MallMH UM MexXaHW3MOB (B OXPaHHbIX 30HaX BO3QYLUHbIX FWHUNA
anekTponepenaun);6) cknagvMpoBaTb WM pasmellaTtb XpaHunuwa nwbbix, B TOM 4WCMe roprove-
CMa304HbIX, MaTepurarsos;B) ycTpavBaTb Npuyanbl Ans CTOSHKM CyAoB, 6ap U NnaByyux KpaHoB, 6pocaTb
SIKOPS1 C CyAOB WM OCYLLECTBASATb UX MPOXOA C OTAAHHBIMW AKOPAMMW, LEensmu, roTaMu, BOSOKYyLUaMU U
Tpanamu (B OXpaHHbIX 30Hax MOABOAHbLIX KabernbHbIX NUHUIA 3nekTponepegayn). 3oHa € OCOObIMU
YCINOBUSIMW UCMOMb30BaHNS TEPPUTOPUN yCTaHOBMEHa 6eCCpPOoYHO.

® ¢ & nspdgovau HCNJL | Feounbopmaumonisii nopran Q Cpocwrs | B &

= (5 eonnGOPMALKONHLIA NOpTAn

50230000000 151543

¥ 30YWT 0GEKTOB IHEpreTUKY, CBAM, Tpancnopra &
o

3OYWT Oxpannan 30a BIN-10 kB Ouga 14 N1C-607

e

™ 3emensubie yuacTxn 3 ETPH (1)

Jemenuiniit yuactox: 50 23 0000000 151543

Nerenpa

- 2 e OB e Swenadise

HemoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=16.588956128855827&coordinate_x=4272855.69113786&coordinate_y=7430101.313687098&baseLay
erld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048

Puc. 25. 30HbI ¢ 0cO6bIMU yc/I08USIMU UCIMO/Ib308aHUSsT Meppumopuu 0J1s1 3eMesIbHO20 y4acmka ¢ kKadacmpoebiM
Homepom: 50:23:0000000:151422
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3emenbHbIU y4acmok ¢ kKadacmpoebiM Homepom: 50:23:0000000:151645
Bupa: 3oHa ¢ 0cobbIMK YCNOBUSIMU UCMONb30BaHUS TEPPUTOPUN.

Tun 30HbI: OxpaHHas 30Ha OOBLEKTOB 3NEKTPOIHEPreTUkM (OOBEKTOB 3MEKTPOCETEBOrO XO3SMCTBA M
00BHEKTOB MO MPON3BOACTBY SMEKTPUYECKON IHEPTUN).

PeecTpoBbit HoMep: 50:23-6.80.
KapactpoBbin painoH: 50:23.
HaumeHoBaHue: OxpaHHas 3oHa BJ1-10 kB ®ug.14 MNMC-607.

OrpaHunyeHue: OrpaHuMyeHMe WCMONb30BaHUA  OOBEKTOB  HEABWXKUMOCTM B rpaHuuax  30Hbl
npegycmoTtpeHo [loctaHoBneHvem [lpasutensctea P® Ne 160 ot 24.02.2009r., n.n 10, 11: n.10. B
npegenax oOxpaHHbIX 30H 6e3 MNWCbMEHHOro peLleHus O COrfacoBaHUM CeTeBbIX OpraHn3auun
opyandeckuMm 1 uanyeckuMm  nvuam - 3anpellarTcs:a) CTPOUTENbCTBO, KanuTalnbHbIA  PEMOHT,
PEKOHCTPYKLMSA UM CHOC 34aHUA U COOPYXXEHWUN; 6) ropHble, B3pbIBHbIE, MENUMOPATUBHbIE PaboThl, B TOM
yncne CBA3aHHbIE C BPEMEHHbBIM 3aTOMMEHNEM 3eMerb; B) Nocaaka 1 Bblpybka AepeBbEB U KYCTapHUKOB;T)
AHoyrnybuTenbHble, 3emredepnarnbHble U MOrpy304HO-pasrpy3oyHble paboTbl, fobbl4a pbibbl, OPYrnx
BOAHbIX XMBOTHbIX 1 PacTeHWU NPUAOHHBIMW OPYANSMM JI0BA, YCTPOWCTBO BOAOMOEB, KOMKa 1 3aroToBKa
nbaa (B OXpaHHbIX 30Hax NOABOAHbLIX KabenbHbIX NTMHUIA aneKkTponepenayn); 4) Npoxo4 CyaoB, Y KOTOPbIX
paccTosiHMe Mo BepTUKanuM OT BEPXHEro KparnHero rabaputa ¢ rpy3oMm unuv 6e3 rpysa 0O HWKHEN TOYKM
npoBeca nNpPOBOAOB MEepPexofoB BO3AYLIHbIX JMHWWA  3nekTponepedadn 4Yepe3 BOOOEMbl MeHee
MUHMMarnbHO AOMYCTMMOrO PacCTOSHWUS, B TOM YMCME C Y4ETOM MaKkCUMMarnbHOro ypoBHS nogbema Bodbl
npv naBoAKe;e) Npoesd MalvH U MEeXaHM3MOB, UMeL X obLLy BbICOTY C rpy3om mnu 6es3 rpysa ot
noBepxHocTn poporn 6onee 4,5 meTpa (B OXpaHHbIX 30HAxX BO3AYLUHbLIX NMHWIA 3MeKTponepenaydu);x)
3emnsiHble paboTbl Ha rnybuHe G6onee 0,3 meTpa (Ha BcnaxuBaemblx 3eMisix Ha rnybuHe Gonee 0,45
MeTpa), a Takke MraHUpoBKa TrpyHTa (B OXPaHHbIX 30HaX MOA3EMHbIX KabenbHbIX JUHWUIA
anekTponepeaayun);3) NONMB CENbCKOXO3ANCTBEHHbIX KyNbTyp B Criydae, ecnv BbiCOTa CTPyM BOObl MOXET
COCTaBWTb CBbile 3 METPOB (B OXPaHHbIX 30HaX BO3AYLUHbIX FMHUIA 3MeKTponepenadun);n) noresble
CENbCKOXO3ANCTBEHHbIE PaboTbl C MNPUMEHEHWEM CENbCKOXO3ANCTBEHHbLIX MallMH U 0bopynoBaHUs
BblcOTOM Gornee 4 mMeTpoB (B OXpaHHbIX 30Hax BO3AYLUHbIX NIUHWWA 3nekTpornepeaayv) unu nonesble
CEnbCKOXO3ANCTBEHHbIE PaboThl, CBA3aHHbIE C BCMALLIKOW 3eMNN (B OXPaHHbIX 30HaX KabenbHbIX NMHWUIA
anekTponepegayn).n.11. B oxpaHHbIX 30HaX, YCTAaHOBMEHHbIX A4S OOBHEKTOB ANEeKTPOCEeTEBOr0 X0391MCTBa
HanpshkeHnem go 1000 BOMbT, NMOMMMO OEWCTBUIA, NPeAyCMOTPEHHbIX nyHkTom 10 HacTosAwmx [Mpasun,
6e3 NMCbMEHHOro peLLIeHNs O CorfacoBaHNM CeTEBbIX OpraHn3auun 3anpeLlaeTcs:a) pasMmeLlaTb eTCKme
N CNOpPTUBHbIE MMOLWAAKN, CTAAMOHbI, PbIHKM, TOProBble TOYKW, MOMEBbIE CTaHbl, 3aroHbl ANS CKOTa,
rapaxm Mu CTOSIHKM BCeX BWOOB MaWMH W MEXaHM3MOB (B OXpPaHHbIX 30HaX BO3AYLUHbIX JIMHUNA
anekTponepedayn);6) cknagupoBaTb MMM pasMellaTb XpaHunuwa nwbbix, B TOM 4UCNEe roptove-
CMa304HbIX, MaTepUasnos;B) ycTpansaTb Npuyansl Ans CTOSHKX CyAoB, 6apx v nnaBy4mx kpaHoB, OpocaTb
AKOPSA C CYAOB W OCYLIECTBMATb UX MPOXOA C OTAAHHBbIMW AKOPSAMW, LEnsMu, NoTaMu, BOSIOKYLIaMU U
Tpanamm (B OXpaHHbIX 30HAX MOABOAHBLIX KabemnbHbIX NUWHUIA 3nekTponepegayn). 3oHa C¢ ocobbiMu
YCINOBUSIMW UCMONb30BaHUSA TEPPUTOPUM YCTaHOBEHA 6ECCPOYHO.

® ¢ B8 nspagoviu HCTUL | TeonudpopmMaLmonHeii noptan

(& TeomgopMausoNsL nopran

~ 30YWIT OBbEKTOR IHEpreTUXY, CORAM, TPaNCNOPTa &

30YWIT Oxpannan 0wa B11-10 xB dua. 14 N1C-607

+ Jemenuisie yuacTkn us EFPH (1) s

Jemensuii yuacTor: 5023 0000000151645

kiead 1725
Nerenga s 2 /
HemoyHuk: 1.

https://nspd.gov.ru/map?thematic=PKK&zoom=17.316232361930478&coordinate_x=4272514.615957446&coordinate_y=7429273.775090217&baselLa
yerld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048

Puc. 26. 30HbI ¢ 0cO6bIMU yCrI08USIMU UCIMOJIL308aHUSA Meppumopuu 051 3eMe/IbHO20 yYyacmka ¢ kadacmpoebiM
Homepom: 50:23:0000000:151645
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3emenbHbIlU y4acmok ¢ kadacmpoebiM HoMepoMm: 50:23:0000000:151668

Bupa: 3oHa ¢ 0cobbiMK yCNOBMSIMU NCMONb30BaHUS TEPPUTOPUN.

Twvn 30HbI: 30Ha Ny6nMYHOro cepBUTyTa.

PeectpoBbIt HoOMmep: 50:23-6.1742.

KapactpoBbin painoH: 50:23.

HaumeHoBaHue: [lyOnnuHbIin CEpPBUTYT B LENAX PEKOHCTPYKUMM W JKCnnyaTauuu CyLecTBYHOLLEro
o6bekTa anekTpoceTeBoro xossnctea «BJ1 10 kB ¢. 14 NC 607 «Pbibornoso».

OrpaHuyeHue: [yGnnyHbIA CEpBUTYT Ha Cpok 588 mecsiueB B OTHOLUEHUWM 3eMerlb, rocyaapCTBEHHas
COBCTBEHHOCTb Ha KOTOpble He pasrpaHuyeHa U 3eMenbHbIX yyacTkoB 50:23:0000000:159578,

50:23:0050384:1273, 50:23:0050384:1485, 50:23:0000000:166274, 50:23:0050384:1437,
50:23:0050384:1422, 50:23:0000000:161090, 50:23:0000000:165947, 50:23:0050380:283,
50:23:0000000:151667,  50:23:0000000:152048,  50:23:0000000:151665,  50:23:0000000:152046,
50:23:0050380:240, 50:23:0000000:159594, 50:23:0000000:151422, 50:23:0050373:2088,
50:23:0050373:2087, 50:23:0050373:2098, 50:23:0000000:151668, 50:23:0050373:2097,

50:23:0000000:117755, 50:23:0050509:60, 50:23:0000000:151604, 50:23:0000000:120704 B none3y NMNAO
«Poccetn Mockosckui permor» ( MIHH 5036065113, OF'PH 1057746555811; agpec: 115114, Mocksa, 2-i
MaBeneukun npoesn, A.3, cTp. 2; e-mail: ues@rossetimr.ru ; ten. 8 (800) 220-0-220 ), B uensax
PEKOHCTPYKLMM 1 IKCMyaTauum CyLlecTBytoLLero obbekta anekrpoceteBoro xo3sancrea «BJ1 10 kB ¢. 14
MC 607 «Peibonoeo» no agpecy: MockoBckas obnactb, paioH PameHckun.

a HCT ® S

® & A& nspdgovru HCNJ1 | FeoundopMaumonHsif noptan
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¥ Whble 30YMT (1)

30YUT MyGnuuHb:A CEPBATYT B USNAX PEKOHCTPYKLMAK W
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v 3emensHbie yuacTkw u3 ETPH (2) 3

3emenshbit yuactok: 50:23.0050373:2098

151668

3emensHbiit yuactok: 50:23:0000000 151668
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,° DNerenpa

UcmoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=17.316232361930478&coordinate_x=4272514.615957446&coordinate_y=7429273.775090217&baselLa
yerld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048

Puc. 27. 30HbI ¢ 0co6bIMU ycrI08USIMU UCIO/Tb308aHUs meppumopuu 07151 3eMeibHo20 y4acmkKa ¢ kadacmpoebiM
Homepom: 50:23:0000000:151668

3emMenibHbIU y4acmokK ¢ kKadacmpoebiM Homepom: 50:23:0050373:2098

Bupa: 3oHa ¢ ocobbiMK yCrnoBMAMU NCMONb30BaHUSA TEPPUTOPUN.

Twvn 30HbI: 30Ha NyGNUYHOrO cepBUTyTA.

PeectpoBbIn HOMmep: 50:23-6.1742.

KapacTpoBbin paioH: 50:23.

HanmeHoBaHue: [yGnuyHbLIA CEPBUTYT B LIEMNAX PEKOHCTPYKUUW W 3IKCMnyaTauuy CyLLeCTBYHOLLErO
obbekTa anekTpoceTeBoro xossuctea «BJ1 10 kB ¢. 14 NMC 607 «Pbibonoso».

OrpaHuyeHue: [yOnuyHbIN CepBUTYT Ha CpPok 588 MecsueB B OTHOLUEHMM 3eMeflb, FOCyAapCTBEHHas
COGCTBEHHOCTb Ha KOTOpble He pasrpaHMyeHa U 3eMenbHbiXx y4dacTkoB 50:23:0000000:159578,

50:23:0050384:1273, 50:23:0050384:1485, 50:23:0000000:166274, 50:23:0050384:1437,
50:23:0050384:1422, 50:23:0000000:161090, 50:23:0000000:165947, 50:23:0050380:283,
50:23:0000000:151667,  50:23:0000000:152048,  50:23:0000000:151665,  50:23:0000000:152046,
50:23:0050380:240, 50:23:0000000:159594, 50:23:0000000:151422, 50:23:0050373:2088,
50:23:0050373:2087, 50:23:0050373:2098, 50:23:0000000:151668, 50:23:0050373:2097,

50:23:0000000:117755, 50:23:0050509:60, 50:23:0000000:151604, 50:23:0000000:120704 B nonb3ay MNAO
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«Poccetn MockoBckuin pernoH» ( MHH 5036065113, OI'PH 1057746555811; agpec: 115114, Mocksa, 2-1
MaBeneukun npoesn, A.3, cTp. 2; e-mail: ues@rossetimr.ru ; ten. 8 (800) 220-0-220 ), B uensax
PEKOHCTPYKLMKN 1 3KCMNyaTauum cyLlecTByOLLEro oObekTa anekTpoceTeBoro xossncrea «BJ1 10 kB ¢. 14
MC 607 «Pribonoso» no agpecy: MockoBckasi o6nacTb, paioH PameHckuia.

o Honp xRN KK P ® peectpor | W npwa: HCn ]
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v 3emensHble yuacTku u3 EFPH (2) 3
3emencHoi ywactok: 50:23.0050373.2098

3emencHbii yyactok 50:23:0000000:151668

Nerenpa <
.

UemoyHuk: 1.
https://nspd.gov.ru/map?thematic=PKK&zoom=17.316232361930478&coordinate_x=4272514.615957446&coordinate_y=7429273.775090217&baselLa
yerld=235&theme_id=1&is_copy_url=true&active_layers=37581%2C37579%2C37580%2C37578%2C37577%2C36328%2C36049%2C36048

Puc. 28. 30HbI ¢ 0cO6bIMU yCII08USIMU UCMOL3068aHUSI MeppuUmMopuu 01151 3eMe/IbHO20 yYacmka ¢ kKadacmpoebiM
HomepoMm: 50:23:0050373:2098
Bbie0d: B pesynbTate M3y4eHUst MPeaoCTaBlEHHbIX 3aKa34YMKOM LOKYMEHTOB M OTKPLITON MHcbopMaLmu,
OLIeHLLMK NpULLIEN K BbIBOAY, YTO C Y4eTOM CAeNaHHbIX B OTYeTe AOMYLEHUIA U orpaHndeHuin, ceoboaHoe
obpalleHne oueHVMBaeMbIX 3eMellbHbIX Y4acTKOB Ha pblHKe sIBNAeTcs (U3NYEecKu peanuayembiM U
HOpMONYECKN AONYCTUMBIM.
Mpoune xapaKkTepUCTUKN MECTOMNONOXEHUs NpeacTaBneHsl B Tabn. 25.

Ta6bnuua 25.
XapaKkTepucTUKN MeCTONONoXeHUs1 06bekTa (06 bEKTOB) OLIEHKMU

Ne KapacTpoBbIi HOMep Tunosas TeppuTopuansHasa | TunoBas 30Ha TeppuTopuanbHas Ypanexue
n/n obbekTa 30Ha B Npeaernax perMoHa B npegenax ropoaa ot MK

1 50:23:0000000:151375 cBbiwe 50 km o1 MKALL 53 km HoBopsizaHckoe L.
pacrnosioxeH BHe ropoga

2 50:23:0000000:151422 cBbiwe 50 km o1 MKALL He onpenensnace, Tak kak 0GbexT 53 km HoBopsizaHckoe L.
pacnosioxeH BHe ropoaa

3 50:23:0000000:151467 cabiwwe 50 kM oT MKALL He onpepensnace, Tak kak 0GbexT 54 kM HOBOPSA3aHCKOE L.
pacnosioxeH BHe ropoaa

4 50:23:0000000:151543 cabilwe 50 kv ot MKAL He onpeenAnace, Tak kak obbek 54 kM HoBOpSI3aHCKOe L.
pacrosioxeH BHe ropoga

5 50:23:0000000:151645 cebilLe 50 kM oT MKAL He onpefensnace, Tak kak oGbexT 54 kv HosopsizaHckoe L.
pacnosioxeH BHe ropoaa

6 50:23:0000000:151650 cabiwwe 50 kM oT MKAL He onpepensnace, Tak kak 0GbexT 54 kM HOBOPSA3aHCKOE L.
pacrnosioxeH BHe ropoaa

7 50:23:0000000:151668 cebiwe 50 km oT MKAL He onpeaenanace, Tak kak 0GbeKT 53 kM HoBopsizaHckoe L.
pacnosioxeH BHe ropoaa

8 50:23:0050373:2090 cabiwwe 50 kM oT MKAL He onpe/ensnack, Tak kak oGbexT 54 kM HoBOPS3aHCKOE L.
pacrnosioxeH BHe ropoaa

9 50:23:0050373:2098 cabiwe 50 kv oT MKAL He onpeaenanace, Tak kak 06bekT 53 kM HoBOpsI3aHCKoe LU,
pacrnosioxeH BHe ropoga

10 50:23:0010358:133 cebiwe 50 km oT MKA He onpepensnack, Tak kak oGbex 69 km EropbeBckoe Lu.

He onpeaensanack, Tak kak 06bekT

pacnonoxeH BHe ropoaa

UcmoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbIX 3aKka3quKom.

2. [laHHble 3aka3quka.

3. https://maps.yandex.ru/
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3. dusunyeckre xapakTepucTrkn, B YacTU CBOVCTB 3€MENbHOro y4acTka U MHbIX XapakTepuUcTyK.

Mpv npoBeOeHUM HaCTOSILEN OLEHKM Y4YUTbIBanNuCh criegylowme usmyeckne XapakTepuUcTUKK
paccMaTpuBaeMbIX 3eMerlbHbIX Y4aCTKOB:

e nrowanp;

e Hanunyune KOMMyHMKaLI,I/IIZ;

e penbed oO6beKTa;
¢ bopma obbekTa.

dusnyeckne XapakKTepucTukn paccmMmaTpmeaemMblX 3eMeribHbIX y4aCTKOB npeactaBlieHbl B Tabn. 26.

Tabnuua 26.

®dur3nyeckme XxapakTePpUCTUKN 06beKTa (06 HLEKTOR) OLIEHKU

KapacTtpoBbiin Homep | Mnowaas,
obbekTa

1 50:23:0000000:151375 78 788,0

2 50:23:0000000:151422 20 438,0

3 50:23:0000000:151467 90 593,0

4 50:23:0000000:151543 88 324,0

5 50:23:0000000:151645 96 219,0

Hanwnuwne Penbed
KOMMYHUKaL N o0beKTa

6e3 cUnbHbIX Nepenagos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

KOMMYHUWKaLuu no
rpaHuue (Het)

6e3 cunbHbIX Nepenaaos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

KOMMYHUWKaLuu no
rpaHuue (Het)

6e3 cunbHbIX Nepenanos
BbICOT (OTHOCUTESNBbHO
POBHbIiA)

KOMMYHMKaLUmM no
rpaHuue (Het)

6e3 cunbHbIX Nepenasos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

KOMMYHMKaLUmM no
rpaHuue (Het)

6e3 cunbHbIX Nepenasos
BbICOT (OTHOCUTENbHO
POBHbIA)

KOMMYHMWKaLum no
rpaHuue (Het)

®opma
obbekTa
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KapacTtpoBbiin Homep | Mnowaas, Hanuuwne Penbed
obbLekTa . KOMMYHUKaLMA obbLekTa

6e3 cunbHbIX Nepenagos
KOMMYHUKaLun no P A

6 50:23:0000000:151650 93 044,0 BbICOT (OTHOCUTENbHO
rpaHuue (Het) o
POBHbIA)

KOMMVYHVKaLWAY 1 06e3 cUnbHbIX nepenagos
7 50:23:0000000:151668 77 471,0 KOMMYHWKALAMTO o, oor (oTHOCHTERBHO
rpaHuue (Het) POBHBIiA)

KOMMYHUKALIAV 110 6e3 cunbHbIX Nepenanos
8 50:23:0050373:2090 5430,0 Y u BbICOT (OTHOCUTENbHO
rpaHuue (Het) POBHIIA)

6e3 cuUnbHbIX Nepenagos
BbICOT (OTHOCUTESNIbHO
POBHbIiA)

KOMMYHUKaLun no

9  50:23:0050373:2098 1278,0
rpaHuue (Het)

L R e — ] — | W 0 Ot

6e3 cunbHbIX Nepenasos
BbICOT (OTHOCUTESNbHO
POBHbIiA)

=

50:23:0010358:133  25649,0 OMMyHukauun no
0 rpaHuue (Het)

UcmoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbix 3akasqyukom. 2. [JaHHble 3aka3quka. 3. https://nspd.gov.ru.
4. 3OKOHOMMUYecKkune XapaKTepUucTukn (ypOBeHb onepaumoHHbIX pacxoaos, YyclioBuA apeHdbl, COCTaB

apeHaaTopOoB, UHbIE XapaKTePUCTMKN).

[aHHble 06 3KOHOMMYECKUX XapaKTEPUCTMKAX 3eMESbHbIX Y4acTKOB NpeAcTaBneHbl B Tabn. 27.
Tabnuua 27.

[aHHble 06 3KOHOMUYECKUX XapaKTepUCcTukKax seMesibHbIX y4aCTKOB

- YcnoBusa CocraB UHble
KapacTpoBbIi HOMep o6bekTa YpoBeHb onepaunoHHbIX pacxofoB
apeHAabl apeHpaTopoB XapaKTepUCTUKH

3€MENbHbIV HAaMor B COOTBETCTBUM C
Bce paccmaTprBaeMble 0GbEKTbI H/g H/O H/O
3aKoHOAaTENbCTBOM

UemoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbix 3aka3qyukom. 2. [JaHHble 3aka3quka.
5. Hannune OBWXUMOTO nMmyLlecTtBa, He CBA3aHHOIO C HeABMXMMOCTbHO.
ﬂ,aHHbIe O Hanu4un OBMXMMOro nvyulecTtea, He CBA3aHHOIO C HeABMXXMMOCTbLIO NpeacTaBlieHbl B Tabn. 28.
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Tabnuua 28.
[aHHble 0 HaNM4YMKU ABUXKXMMOrO UMYLLECTBA, He CBSA3AaHHOIO C HeABUXUMOCTLIO

KagacTpoBbiit HoMep 06bekTa [aHHble 0 HaNM4Yun ABUXKMMOro UMyLLEeCTBa, He CBA3aHHOrO C
P P HeABWXUMOCTbHO

Bce paccmatprBaemble 06bekThl oTcyTCTBYET

UemoyHuk: 1. AHanua 0okymeHmos, npedcmasneHHbix 3aka3qyukom. 2. [JaHHble 3aka3quka.

6. [pyrve xapakTtepucTukn (aneMeHTbl), BIIMSALWNE Ha CTOUMOCTb.

Mpu NnpoBeaeHUN HacTosALLEN OLEHKM K OPYrMM XapakTepuctukam (anemeHtam) 6binm oTHECEHbI CBeAEHUS
O HanMuun NOABLE3AHLIX AOPOr K 3eMENbHbIM y4acTkam, CBEAEHUS O Hanuumu akTopoBs, MOBbILLALLNX
CTOUMOCTb 06BEKTOB, CBeAEHNS 0 BNN30CTN K 06beKTaM, HapyLLaoLLMM 3KOMOrMi0 MECTHOCTH (Tabn. 29).

Tabnuua 29.
[aHHbIe 0 ApYyrux xapakTepucTUKax 3eMesbHbIX y4acTKOB

Ne T T T T T T Hanuuwue caktopos, CBefeHus o 6MM3ocTh K ob6beKkTam,
. P P MOBbILIAKOLLNX CTOMMOCTb HapyLaoLWnM 3KONoruio
n/n obbekTa aopor
ob6bekTa MEeCTHOCTHU
HeT HeT

1 50:23:0000000:151375 B Hanuuum

2 50:23:0000000:151422 B Hanuuum HeT HeT
3 50:23:0000000:151467 B Hanuunu HeT HeT
4 50:23:0000000:151543 B Hanuunu HeT HeT
5 50:23:0000000:151645 B Hanuuum HeT HeT
6 50:23:0000000:151650 B Hanmuuuu HeT HeT
7 50:23:0000000:151668 B Hanuuuu HeT HeT
8 50:23:0010358:133 B Hanuuum HeT HeT
9 50:23:0050373:2090 B Hanuuum HeT HeT
10 50:23:0050373:2098 B Hanuuuu HeT HeT

UcmoyHuk: 1. AHanu3 dokymeHmos, npedcmasneHHbix 3akas3qyukom. 2. [JaHHble 3aka3quka.

OnucaHue meKyu,e20 UcroJsib308aHusi 3eMesibHbIX y4acmkKoe

Mo cocTosiHMIoO Ha JaTy MpPOBEAEHUS] OLEHKW, pacCMaTpMBaeMble 3eMesbHblE YYaCTKM MCMOMb3YHTCSA B
kayecTBe 3anacoe ObuiecTea.

OnucaHue Opyaux ¢hakmopoe U xapaKkmepucmukK, OMHOCSULUXCS K 3eMeJIbHbIM y4acmkKam

Mpn npoBegeHMM HACTOSALLEN OLEHKM M NOAroTOBKE OTYeTa OCMOTP 3eMEeSbHbIX Y4acTKOB B Mepuop,
BO3MOXHO BMnmn3KMI K AaTe OLIEHKU, OLIEHLLIMKOM FIMYHO HE npoBOoAMIICS.

CBs13aHO 3TO CO CreayoLLnM:

1. Tlo MHeHMIO oOueHWNKa, WHdOopMauuK, npeaocTaBneHHoW 3akasydnMkoM [O0CTaTOYHO, YTOObI
chopmMmpoBaTb MHEHUE O 3EMESbHbIX y4acTkax U onpeaenutb UX CTOMMOCTb,

2. 3emernbHble y4acTKu, NpeacTaBreHHbIe K OLEeHKe, CO CnoB 3aka3ynka He M3MEHWNM CBOU OCHOBHbIE
XapaKTEPUCTUKN U CBOWCTBA, KOTOPble CMOCOOHbBI MOBMUSATL HA CYLLECTBEHHOE U3MEHEHWNE X CTOMMOCTH.
A UMeHHO:

e rognexailiue OueHKe 3eMeflbHble  Yy4acTKM  OTHOCATCS K  KaTeropum  3emenb:  3emnu
CEeNbCKOXO3ANCTBEHHOIO Ha3HAYeHUs;

e BUA Pa3pPELLUEHHOro0 UCMONb30BaHUSA 3eMeSIbHbIX Yy4aCcTKOB — Afsl Aa4YHOro CTpoUTENbCTBa C NpaBoM
BO3BEAEHUS XKMUMOro JoMa C NPaBOM PerMcTpauum n NpoXmnBaHus B HEM;

e 13 MPOBEAEHHOr0 MNPaBOBOrO aHanu3a [OOKYMEHTOB MpeAoCTaBMEHHbIX 3akas3ymMkoM W YCTHbIX
NMOSICHEHWI, OLEHLUMKOM KakuX-IMOO OrpaHWYeHuin no WCMNonb3oBaHU0 OOBLEKTOB OLEHKM Arnis
OCBOEHNS B LIENSAX 4a4YHOro CTPOUTESNbCTBA HE BbISIBIIEHO;

e 3eMeflbHble Y4YacTKW pacnonaratlTcs B MECTHOCTW, Fde YpOBEHb FPYHTOBLIX BOL He yrpoxaeT UX
NpPSMOMY NpeaHasHa4YeHunto (3aTonNAeMoCTb OTCYTCTBYET);

® CYLECTBEHHbIX U3MEHEHWA MO HaNUuuMl KOMMYHUKaLMN Ha 3eMenbHbIX yyacTkax He Mpou3oLLno
(KOMMYHMKaLMK No rpaHuLe);

e COCTOSIHME NoAbe3aHblX AOPOr Ha 3eMernbHbIX y4acTKaxX OLEeHMBaeTCs Kak xopollee — (gopora Ao
CaMuX y4acTKOB), NOAbE3 MALUMH U CNELTEXHUKM ODeCTNeYeH.

Mpn aHanu3e npouyux AaHHbIX, NpeacTaBneHHbIX 3akasyunkoM, Apyrue pakTopbl U XapakTePUCTUKM,
OTHOCSILLMECH K 3eMeNbHbIM y4acTKaM, CyLLeCTBEHHO BNNAIOLLME HA UX CTOUMOCTb, HE BbISIBMEHbI.

Bbi6op nodxodoe u Memodoe oUyeHKU 3eMeJIbHbIX y4acimKoe

lMprMeHeHue MM oTka3 OT MCMOMb30BaHMSA NOAXOAOB B MPOBEAEHUN OLEHKM CTOMMOCTU OLE€HMBAEMOrO
UMyLLecTBa perynupyetcs deaepanbHbiM 3aKOHOM U dedepanbHbIMU CTaHAapTaMmyu 00 OLEHOYHOW
OEeATENbHOCTUN, HOMepa CTaTel 1 NYHKTOB (C KOHTEKCTOM) NpeAcTaBrieHbl HUXe:

o Crtartbsa 14 «[lMpaBa oueHwmka» - 3 ot 29 nonga 1998 r. Ne 135-03 «OO6 OLEHOYHOW OEATENBHOCTU B
Poccunickon ®epgepauun” (B nocnegHen pepgakuun): «OueHWMK uMeeT npaBo: MNPUMEHSITb
CaMOCTOATENbHO MeTOoAbl NPOBEeAEeHMsT OLEHKN ObbeKTa OLEHKM B COOTBETCTBUM CO cTaHZapTaMu
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OLIEHKUNY;

e n. 1. Pasgena |. lNogxoagbl kK oueHke - PCO V: «[lpu npoBedeHUM OLEHKN WCMONb3YHTCS
CpaBHUTENbHbINA, OOXOAHbIA W 3aTpaTHblA noaxodbl. [pyM MPUMEHEHUM Kaxaoro M3 noaxodoB K
OLEHKe UCMOSb3YTCH pasfnnyHble MeTodbl OLeHKN. OLUEHLLMK MOXET NPUMEHATb METOAbl OLEHKM, He
YKa3aHHble B (be,qepaanblx CTaHgapTax OueHKu, C uenbk nolydyeHuda Hanbonee OOCTOBEPHbIX
pe3ynbTaToB OLIEHKNY;

e n. 2. Pasgena |. NMogxoapl k oueHke - ®CO NeV (yTB. npukazom MuHakoHoMpa3sutuss PO ot 14
anpensa 2022 r. N 200): «[pu BbiGOpe nNoOaxoO0B M METOOOB OLIEHKU OLEHLLMKY Heobxoommo
yunTbiBaTb cneunduky oObekTa OueHKM, Lenu OueHKW, Buh CTOMMOCTM, [OOCTaTOYHOCTb U
OOCTOBEPHOCTb MCXOOHOW MHGOPMaLIMK, OONYLLEHNS U OfpaHUYEHNst OLeHKU. Hu oanH 13 noaxonos
N METOLOB OLUEHKM He ABNSAETCH yHMBepCanbHbIM, NPUMEHUMbIM BO BCEX Crny4vasix oueHku. B 1o xe
BPEMS OLEHLLUMK MOXET UCMoNib3oBaTb OAMH MOAXO4 WU MEeTOod OLEHKW, eCnn MpMMEHEHUe OaHHOro
nogxoga M meToga OLEHKM NMPUBOAMT K Hauboree OOCTOBEPHOMY pe3yrbTaTy OLEHKUM C Yy4eToMm
AOCTYMHOW MHpopMaLnn, JONYLLEHUA N OFPaHUYEHNn NPOBOOUMON OLIEHKNY;

e n. 25 Pasgen VII. MNogxogbl k oueHke — ®CO Ne7 (yTB. npukasom MwuHakoHoMpa3ssutua P® ot 25
ceHta6psa 2014 r. N 611): «OueHWM K BNpaBe WUCNONb30OBaTb MHYK METOAOSIOTMI0 pPacyeToB U
CaMOCTOATENbHO onpedensats mMeTod (MeTodbl) OLEHKA HEeOBWKUMOCTM B paMKax KaKgoro u3
BbIOpaHHbIX MOOXOAO0B, OCHOBbLIBAsCb Ha MNPUHUMNAX CYLECTBEHHOCTW, OOOCHOBAHHOCTH,
OQHO3HA4YHOCTK, NMPOBEPSEMOCTN M AocTaTtovyHocTw. [Mpu aTomM B OoT4yeTe 06 oOueHke Heobxoammo
NpMBECTU OMUCaHWe BbIOBPaHHOrO OLEHLUMKOM MeToda (MeTodoB), MO3BOMswLEee MNonb3oBaTento
oTyeTa 0O OLUEeHKe MOHATb MOrUKY Mpouecca onpegeneHuss CTOMMOCTM U COOTBETCTBME BbIBpaHHOroO
OueHLMKOM MeToda (MeToaoB) OO BEKTY HEABMKUMOCTU, MPUHLUUNEM OLEHKWU, OnpeaensemMomy Buay
CTOMMOCTW 1 NpeanonaraeMomMy UCNOMb30BaHMIO PE3yNbTaTOB OLEHKNY.

lMpumeHeHue 3aTpaTHOro NOAXoAa ANs OLEHKU CTOMMOCTU 3€MESTbHbIX YHaCTKOB SIBNAETCA HEBO3MOXHbIM
B CBS3M C T€M, YTO BOCMPOU3BECTU 3eMENbHbIA Y4aCTOK Henb3d, Tak Kak OH SBMSETCH 4acTbio 3eMHOM
NOBEPXHOCTW. AHanM3 BO3MOXHOCTM UCMNOMb30BaHNS NOAXOA0B U METOAO0B OLEHKN 3eMefbHbIX y4acTKOB
OLeHKM npeacTasneH B Tabn. 30.

Ta6nuua 30.

AHanu3 BO3MOXXHOCTU UCNOSb30BaHUA NOAXOA0B U MEeTOAOB OLIeHKMU

3akntoyeHune o6 3akntoveHue o6
MeTon OueHKa BO3MOXXHOCTU UCNOSb30BaHUsA MCcnonb30BaHUU WUCMONb30BaHUU

MeToga noaxoga

CpaBHUTENbHbINA (PbIHOYHbIN) NoAXOA,

Llenecoo6pasHo
KayecTBeHHble MeTOabI Mpn npoBedeHWM HacTOsILLEN OLEHKM [aHHbIi  MeTod  WUCMoNb3oBaTb METof
OLIEeHKM (OTHOCUTENbHBbII ucrnonb3oBancs  Npu  ONpeAerieHun  YacTu  MOMPaBOK,  9KCMEPTHbIX OLIEHOK B
CpaBHUTENbHbIN aHanu3, KONMWYEeCTBEHHOE  3HayeHWe KOTOpbIX OMnpedensieTcs B YacTu pacyeTa nonpasku
MEeTO/, 3KCMEPTHbIX OLIEHOK 1 OCHOBHOM OKCMEPTHbIMWU METOAAMM, @ UMEHHO: MOMpaBkW Ha  Ha YCrOBMS pbiHKa (B
npyrue meTtozpl) YCNOBUS PblHKA (B HaCTW CKUAKM K LIeHaM NPeAnoKeHWit). 4acTu Nonpasku K LieHam
npeanoxeHunin)
Hannune  wHdopmaumm 06  obbektax,  aHanornyHbix CpaBHUTENbHbIN (PbIHOYHBIIA)
accMaTpuBaeMblM  3eMerlbHbIM yactkam, nossonseT  MeToa ucnonb3oBatbh
MeTop KOpPeKTUPOBOK p p € y A NoAXof UCMOMb3yeTcsl, B
paccmaTpvBaTb [AaHHbIi MeToA B KayecTBe OCHOBHOIO Mpu LenecoobpasHo paMKax CpaBHUTENLHOMO
NPOBEAEHUMN OLIEHKN. (PbIHOYHOrO) NoAXoAa
BBugy TOro, 4TO B paMKax CPaBHUTENILHOTO (PbIHOYHOrO) 1CNosb3yoTCs MeTos
MeTop perpeccuoHHoro nogxoaa npeanonaraetcs ncnonb3oBaTb meTon  MeTopa ucnonb3oBaTb KOPPEKTUPOBOK N METOZ,
aHanusa KOPPEKTUPOBOK, TO BbINO MPUHATO peLleHWe oTKasaTbCst OT HellenecoobpasHo 3KCMEePTHbIX OLIEHOK (B YacTn
MCMonNb30BaHUS MeTOAa PErPECCUOHHOIO aHanuaa. pacyeTa oTAenbHbIX
BeBuagy TOro, 4to B pamKax CpaBHWUTEMbHOMO (PbIHOYHOIO) KOPPEKTNPOBOK)
nogxoaa npeagnonaraetcs 1CMosb30BaTh MeTo, MeTopg ucnons3osatb
MeTop BblaeneHus AXOA peal A A
KOPPEKTUPOBOK, TO GbINO MPUHSTO pelleHWe oTkasaTbCs OT HeLienecoobpasHo
MCMONb30BaHMst MeToAa BblAeneHNs.
BBugy TOro, 4TO B paMKax CPaBHUTENILHOTO (PbIHOYHOrO)
nogxoaa npeanonaraetcs ncnonb3oBaTb meTon  MeTopa ucnonb3oBaTb
MeTopn pacnpenenexus
KOPPEKTUPOBOK, TO ObINIO MPUHATO peLleHWe oTKasaTbCs OT HelenecoobpasHo

1cnonb3oBaHNUs MeToAa pacnpefeneHus.
[OoxoaHbi noaxoa

B OTKPbITbIX WCTOYHWMKAX MO PbIHKY 3eMErbHbLIX Y4aCTKOB
OTCYTCTBYET UHopMauus o6 apeHAe 3eMerbHblX y4acTKOB
aHanorMyHbIX paccMaTpuMBaeMbiM 3eMenbHbIM  yyacTkam.
JaHHoe  0OBGCTOATENbCTBO — MO3BOMSIET  OTKasaTbCs  OT
MCNonb3oBaHUa MeToAa KanuTanusawuum 3eMenbHoW PeHTbI.

MeTop kanuTanusaumm
3eMernbHON PeHTbI

MeTtoa ncnonb3oBaTtb
HeuenecoobpasHo

MeToa  npumeHsieTcs ANl OUEHKM  3aCTPOEHHbIX 1

HE3aCTPOEHHbIX 3eMeSlbHbIX Y4acTKOB. YCroBue NpUMEHeHUs

mMeToAa - BO3MOXHOCTb 3acCTPOWKWM — paccMaTpyBaemoro

3EMEeSIbHOrO yyacTka ynyyleHWUsiMK, MpuHOCAWMUMKU Joxod.  MeToa ucnonb3osaTtb
BBuay OTCYTCTBMSI y OUEHLUMKA HOPM W NpaBwumn 3acTpoWKu HeLenecoobpasHo
3eMeribHbIX y4acTkoB B paiioHe HaxoXaeHust

paccmaTpvBaeMblX 3eMesibHbIX YY4acTKOB, OLIEHLUMK MPUHSN

pelueHue o6 oTkase B UCNONb30OBaHUM MeToAa ocTaTka.

[oxoaHbin noaxon
He ucnonb3yeTcs.
MeToga ocTaTtka

MeToa npegnonaraemoro MeTon npuMmeHsieTcA AN OUEHKUM  3acTpoeHHbix #  MeTtoa ucnonb3osaTb
MCMOMb30BaHUs! He3aCTPOEHHbIX 3eMeSlbHbIX Y4acTKOB. YCroBue npuUMeHeHus HeuenecoobpasHo
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3aknoyeHue 06 3aknoyeHue 06
Me OueHKa BO3MOXXHOCTU UCMOSb30BaHUA MCNonbL30BaHUN MCMOMb30BaHUU
MeToga noaxopa

MeTofa - BO3MOXHOCTb MCMOSb30BaHWUS 3€MENbHOro yyacTka
Cnoco60oMm, NPUHOCALLMM [OXOA.

BBuay OTCYTCTBMSI Y OLEHLUMKA HOPM K MpaBusl 3aCTPOMKM
3eMerbHbIX y4acTKoB B paiioHe HaxoXaeHus
paccMaTpuBaeMbiX 3eMesibHbIX YYacTKOB, OLEHLUMK MPUHSN
pewenne 06 OTKase B  MCMOMb3oBaHMM  MeToAa
npeAanonaraemMoro UCnonb3oBaHNns

UemoyHuk: 1. AHanu3 OueHuuka.

Taknm o6pa30|V|, npu nposeaeHnn HacCToSALLEN OLEHKN AN onpeneneHna CTOMMOCTN 3eMerlbHbIX Y4aCTKOB
ncnonb3yeTcd CpaBHVITerIbeIVI (prHO‘-IHbII7I) noaxod, B pamMkKax KOTOpPOro WCnosfb3yrTcd MeTon
KOPPEKTUPOBOK N Ka4eCTBEHHble MeTOdbl OLEHKN (MeTOD, OKCMNEePTHbIX OLl,eHOK).

Pacyem cmoumocmu o6bekma (06eKkmoes) ouyeHKU cpagHUMeNbHbIM (PbIHOYHBIM) MTOOX000M

B cootBetcTBUM Cc MexayHapogHbiM cTaHgapTom dumHaHcoBon otyeTHocTu (IFRS) 13  «OueHka
cnpaBeanMBOM CTOMMOCTU» MNPW  PbIHOYHOM MOAXOA4E WCMONb3YTCA LUeHbl M Apyras ymecTHas
WHpopmauums, reHepupyemasi pbiIHOYHbIMK ONepaunsiMm ¢ MAEHTUYHBIMU MMM COMOCTaBUMbIMU (TO €CTb
aHanorm4yHbIMKn) akTueamu, oba3aTensCcTBaMu UM FPYNNOM akTUBOB U 06513aTeNbCTB, TaKoW kak BusHec.

CornacHo ®epnepansHomy ctaHaapTy oueHku «loaxoabl n metoapbl oueHkn (PCO Ne V)» cpaBHUTENBHBIN
noaxon — COBOKYMHOCTb METOOOB OLIEHKM, OCHOBAHHbIX HA CPaBHEHMM OOBbEKTa OLEHKU C UMOEHTUYHBIMU
UM aHanormyHbeiMn o6bekTamm (aHanoramu). CpaBHUTENBHbBIN NOAXOA OCHOBAH Ha MPMHLMNAX LEHOBOro
paBHOBECUS U 3aMELLIEHMS.

PaccmartpuBas BO3MOXHOCTb U LLenecoobpasHOCTb MPUMEHEHUSA CPaBHUTENBHOMO NOAXOAA, OLEHLLMKY
HeobxooMMO yuuTbiBaTb OOBbEM M KavyecTBO MHOpMaUMM O caenkax ¢ obbekTamu, aHanorMyHbIMu
00BEKTY OLIEHKMU.

Ecnn cBepeHusi O COBEPLUEHHbIX Ccaernkax OTCYTCTBYOT WM WX HeAoCTaTOMHO ANns onpeperneHus
CTOMMOCTU 06BbEKTa OLEHKM, OLIEHLLUMK MOXET UCMONb30BaTb LieHbl NPEeATOXEeHNA.

CpaBHeHMe oObekTa OLEHKM C aHanoramm MOXET MPOBOAUTLCS C  UCMOSb30BaHWEM  pPas3fMyHbIX
KONMMYECTBEHHbLIX MNapaMeTPoB WU3MepeHUsi oObekTa OLeHKW, NpeacTaBnstowmx cobon eaunHuubl
CpaBHEHWUS.

Takum o6pa30|v|, MOXHO 3aKnN4nTb, YTO NpuHUMN onpeaenieHna CTOMMOCTU CpaBHUTESbHbIM NOAXO040M
He NpPpOoTUBOPEYNT NpuHUmMnam onpegeneHna CTouMoCTU PbIHOYHbIM NOAXOA0M.

AHanor — 06beKT, MOEHTUYHBIN UK aHanorM4YHbI 06bEKTY oueHkn (n. 4 dCO V).

CpaBHUTENbHbIA (PbIHOYHbLIMA) NOAXOA — COBOKYMNHOCTb METOOO0B OLEHKW, OCHOBAHHbBIX HA CpaBHEHUM
00beKTa OLEHKN C UOEHTUYHBIMW UM aHanorM4HbiMu obbekTamu (aHanoramu). CpaBHUTENbHBIA NOAXOA
OCHOBaH Ha NpVHLMNax LLEHOBOIO PaBHOBECUS U 3aMELLEHMS.

Ycnosusi npuMeHeHUs1 cpagHuUmesibHo2o nodxoda (8 coomeemcmsuu ¢ PCO V).

PaccmaTtpmBasi BO3BMOXHOCTb U LienecoobpasHoCTb NMPUMEHEHUsI CPaBHUTENbHOMO MOAX0AA, OLEHLLMKY
HEeOOXOAMMO Y4YMTbIBaTb OOBEM M KavyecTBO WHdOpMauMM O cAenkax C obbekTamu, aHanormyHbIMu
0OBEKTY OLIEHKUN, B YACTHOCTMU:

1) aKTMBHOCTb pblHKa (3HAYMMOCTb CpPaBHUTENbBHOIO MNOAXOAa TeM Bbiwe, 4Yem 6onblue caenok ¢
aHanoramm oCyLLEeCTBIISIETCS Ha PbIHKE);

2) OOCTYMHOCTb WMHGoOpMauMM O cAenkax (3Ha4YuMOCTb CpPaBHUTENBHOMO MOAXo4a TEeM Bbille, YeMm
HagexHee nHdopMaLmsa o caenkax ¢ aHanoramu);

3) akTyanbHOCTb PbIHOYHOMW LIEHOBOW MHMOPMauUKU (3HAYMMOCTb CPaBHUTENbLHOro noaxoda TeM Bbllle,
YeM MeHbLUe yaaneHbl BO BPEMEHWU CAENMKM C aHanoramy oT AaTbl OLEHKU U YeM CTabunbHee pbIHOYHbIE
ycnosus Bblnn B 3TOM MHTEpBare BpeMeHu);

4) cTeneHb COMOCTaBMMOCTM aHanoroB ¢ 06bEKTOM OLEHKN (3Ha4YMMOCTb CpaBHUTENBHOIO noaxoda Tem
BbllLe, YeM 6rvke aHanoryM No CBOMM CYLLECTBEHHbIM XapaKTepUCTUKaM K OO bEKTY OLIeHKU 1 YeM MeHbLLE
KOPPEKTUPOBOK TpebyeTcs BHOCUTL B LIEHBI aHANoros).

MeToabl CpaBHUTENBHOINO NOAXOAA OCHOBaHbl HAa UCMONb30BaHUM LieHOBOW MHOopMaumMmM ob aHarnorax
(LUeHbl cAenokK 1 ueHbl npeanoXxeHun). Mpu 3TOM OLEHLLMK MOXET UCMONb30BaTh LIEHOBYK MHGOPMAaLMIO
06 0ObekTe oueHKM (LeHbl cOemnok, LeHa o0sA3biBaloLWEro NpeariokeHns, He JonyckawLwero otkasa ot
cOenku).

Ecnn cBepeHus O COBEPLUEHHBbIX caenkax OTCYTCTBYOT WM WX HELOCTATOMHO AN OnpeferneHus
CTOMMOCTU 0ObeKkTa OLEHKM, OLEHLLUMK MOXET MCMOoMb30BaTb LieHbl npeanoxeHun. LleHa npeanoxeHus
npeacTaBnseT cobo MHeHMe OAOHOW M3 CTOPOH MOTEeHUManbHOW CAEnkW, 3aMHTepecoBaHHOW B Oonee
BbICOKOW LieHEe, MO3TOMY MpY MPOBEOEHUN aHanu3a LieH NPeanoXeHui no aHanoram OUEHLWUKY crnegyeT
YYMTbIBaTD:

1) BO3MOXHYI0 pasHULLY MeXAy LLleHOW CAENKN U LIeHON NPeanoXeHUs;

2) nepuog 3KCMO3MUUW aHarmora Ha pblHKE M M3MEHeHMEe ero LieHbl 3a 3TOT nepuog (npyv HanmmMymm
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WMHpopmaumn);

3) cooTBETCTBME LiEHbl aHarora ero XxapaktepucrTukam B COMOCTaBIieHUM C APYrMMU NPeanoXeHnsaMmn Ha
pbiHKe, n3beras 3aBblILLUEHHbIX U 3aHWKEHHbIX LEH NPEearnoXeHusl.

MMockonbKy cBedeHust O MpeasiokeHUsX He OCTalTCHd HEU3MEHHbIMMW, OLEHLLMKY HeobxoaMmo ux
AOKYMEHTUPOBaTb, YTOOLI 0becneynTe NOATBEPXKAEHME 3TUX AaHHbIX B OyayLiem.

CpaBHeHne oObekTa OUEHKM C aHanoramm MOXET MPOBOAUTBCH C  UCMOMb30BaHWEM pPasfuyHbIX
KONMWYECTBEHHbLIX NapaMeTpoB U3MepeHus obbekTa oOueHkW, npeacTasnsawwmx cobor  eamHuUUb
CpaBHEHUS.

PacuyeT ctonMocTu 3eMefnbHbIX yHaCTKOB METOA0M KOPPEKTUPOBOK

B HacToswem oTyeTe pacyeT CTOMMOCTM 3eMeribHbIX Y4aCTKOB MPOBOAWMCS Ha OCHOBE MCMOMb30BaHMs
MeTOZa KOPPEKTUPOBOK, KOTOPLIN SBMSETCS OAHMM M3 METOAOB pacyeTa CTOMMOCTU 3EMESbHBLIX Y4aCTKOB
CpaBHUTENbHbIM (PbIHOYHbLIM) NOAXOL0M.

Mpn npuMeHeHMM MeToda KOPPEKTUPOBOK KaXAbli OObeKT-aHanor CpaBHMBAeTCA C OOBbEeKTOM
(obbekTamn) oueHkM NO LeHoobpasyLlmMm hakTopaM (3nemMeHTam CpaBHEHUS), BbISBASIOTCS pasnnyus
00BbEeKTOB N0 3TUM hakTopaMm U LieHa obbekTa-aHanora unu ee yaenbHbIn NokasaTenb KOPPEKTUPYETCS Mo
BbISIBIIEHHbIM Pa3nuuusaM C Lenblo JanbHenwero onpegeneHns cToumocTn obbekta oueHku. MNpu atom
KOPPEKTUPOBKA NO KaXAOMY 3fIeMEHTY CPaBHEHMS OCHOBLIBAETCS Ha NPUHLUUMNE BKNaga 3Toro sneMeHTa B
CTOUMOCTb 0BbekKTa.

OueHka CTOMMOCTM METOAOM KOPPEKTMPOBOK NpeanonaraeTt CreayoLwylo NocneaoBaTenbHOCTb AENCTBUIA:
1. Bbibop eavHuubl cpaBHEHMS (OnpedeneHne eauHuL, CPaBHEHUS, XapaKTepHbIX AN pbiHKa obbekTa
OLIEHKMN).

2. Bbibop obbekToB-aHanoroB (Bbibop Hanbonee conocTaBUMbIX aHaNoroB M pacyeT eQuHWL CpaBHEHUS
NSt KaXA0ro 13 HUX).

3. OnpepgeneHune anemMeHToB, MO KOTOPbIM OCYLLECTBISIETCA CpaBHEHNE OObEKTA OLEHKN C obbekTamm -
aHanoramu (ganee - 3fIEMEHTOB CPaBHEHWS).

4. OnpegeneHne No KaxxgoMy U3 3rieMEeHTOB CPaBHEHWS XapaKTepa U CTENEeHN OTNNYUA KaxKAoro aHanora
OT oueHuBaeMoro obbekTa (CpaBHUTENMbHbLIA aHaNM3 KOMMYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTepucTuK
(cxogcTBa M1 pa3nuuMin) aHanoroB M 06beKTa OLEHKN).

5. OnpegeneHne nNo Kaxxaomy M3 3NeMEHTOB CPaBHEHMWS KOPPEKTUPOBOK LEH aHanoros, COOTBETCTBYHOLLMX
XapakTepy 1 CTENeHN OTNNYMIN KaXKAO0ro aHanora oT oLeHnBaemoro oobekra.

6. KoppekTmpoBka no kaxgomy U3 3MeMEHTOB CPaBHEHWS LeH KaKOoro aHanora, crnaxusaoowas ux
OTNNYMA OT OuEeHMBaeMoro obbekTa (BHECEHWEe B 3Ha4YeHusl eauHWL, CPaBHEHUS KOPPEKTUPOBOK AN
yCTpaHeHus pasnuumi Mexay obbekToM OLeHKM 1 aHanoramu (Mpum Heo6xo0AMMOCTH)).

7. PacyeT ctoMmoctn obbekta nyteM oH60CHOBAHHOrO ODOOLLEHUSA CKOPPEKTUPOBAHHbLIX LIEH aHanoros
(cormacoBaHue CKOpPPEKTUPOBAHHLIX 3HAYEHWN eOuHWL CPaBHEHUS WM MOMYYEHHbIX Ha WX OCHOBE
nokasartenewn CTOMMOCTU OO beKTa OLIEHKN).

Bbi6op eavHuLIbl cpaBHEHMUS

[ns 00BEKTOB HeOBWXUMOCTM Hambonee pacnpocTpaHeHHbIMN eanHnuamMmn cpaBHEHUA LEeHbl NMpoaaXu
ABNAKTCA yAellibHble eOVHULbl USMEePEHNA LiEHbl — LleHa OAHOro KBaapaTtHOro meTpa.

3Ha4eHne gaHHoro napameTtpa onpeaenanocb Ha OCHOBE 3aBUCMMOCTHU Ccrieyroulero suaa:

_ C

yo. '
806.
roe:
C - o6u.|,a$| LeHa O6beKTa, npennaraemoro K npogaxe, pY6,

S;, - nnowapb o6bekTa, KB. M.

Takum obpasom, B Ka4eCcTBe eanHMLbI CPaBHEHUS NPUHATA eAnHMLA n3mepeHus - 1 kB. M obbekTa. Beibop
OAHHOW eMHULbI CpaBHEHUS 0BYCMNOBEH:

e BblOOPOM [JaHHOW eauHWUbl B KayYeCTBE OCHOBHOW nMNpU opraHuM3aumMmM ydeta OOBLEKTOB

HeaABMWXNMOCTHU;

e  BO3MOXHOCTbIO onpegenuTb nrowanb noboro oobekTa HEABMKMMOCTHU B KB. M.
Bblbop 06bEKTOB-aHaNOroB.
Mpu nNpoBeAeHUM HACTOSILLEN OLEHKW, ANsi pacCMaTpuvBaEMbIX 3€MEIbHbIX Y4acTKoB, B KayecTBe
0ObeKTOB-aHanoroB Obn 0TOBpaHbl NPEeAnoXeHUss O NpoAaxe 3eMenbHbIX Y4acTKOB C KaTeropuew
3eMernb; 3eMITM CEeNIbCKOXO3ANCTBEHHOINO Ha3HayeHusi, C BUOOM pa3peLLeHHOro MCMnonb30BaHusA: Ans
OAYHOr0 CTPOUTENBCTBA, PACMOSIOKEHHbIE B palOHE HaxOXOEHWs pacCMaTpUBaeMbIX 3eMeSIbHbIX
Yy4acTKOB, @ UMeHHO Ha yganeHum 50-70 km ot MKAL no HoBopsizaHckomy Liocce MockoBckorn obnactu,
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nnowaabto 6onee 2 ra.

Taknm 00pa3oM, UCXoAst U3 PEKOMEHOYEMOro KonuyecTBa aHanoroB (He MeHee 3-5 ef.), OUEHLWMK
oTobpan 4 obbekTa-aHanora.

B kauecTBe WCTOYHWMKOB MHOpPMaLMM MCNONb30BanNnCb MHAOOPMALMOHHbIE CaWTbl, CCbINIKM Ha KOTOopble
npeacTaeneHsl B MNpunoxeHnn 3 HACToOSLLIEro oTYeTa.

PesynbTatbl Bblibopa M onucaHve OBbEKTOB-aHanoroB AN OBBLEKTOB OLEHKU (3eMeSbHbIX Yy4acTKOB),
nucnonb3yembixX B AanbHENLINX pacdeTax, NpeacTaBneHsl B Tabn. 31.

Ta6nuua 31.
Pe3ynbTatbl BbiGOpa U onvcaHne 06 bLEKTOB-aHaNoOroB

Hannuwne
KapacT-

. Hanuuue | cdakTopos, YpnenbHas
OGbeKT - | poBbIf
e HOMep KaTeropus 3Y BPU 3y Apnpec o6bekTa KOMMY- nosbiwa- |LeHa, py6. ueHa,
HUKaUun OLMX 6./kB. M
obbekTa & = Py
CTOUMOCTb
MecTononoxeHue
yCTaHOBIEHO
OTHOCUTENBHO
OpUEHTUpa,

pacrnonoXeHHOro B
rpaHuLax yyacrka.
[MouToBLIV aapec

3emnm . 3aBefleHO
50:23:005 cenbcKoXo3sic  Ans Aa4yHoro opuenTupa: 0bn. 60 Km aneKTpu-
O6bekT 1 S MockoBckasi, p-H HoBopsza 24 500,0 HeT 9 500 000 388
0573:66 TBEHHOro cTpoutenbcTBa M yectBo 15
PameHckuii, cenbckoe Hckoe Lu.
HasHavyeHus kBT
rocenexHve
YnbsiHUHCKOE,
3eMernbHbIN y4acTok
pacnonoxeH B
BOCTOYHON YacTu
KafacTpoBoro
KBapTana.
3emMnu MockoBckas o6nactb,
50:17:001 cenbckoxo3sic navHoe MaBnoBo-lNocaackui 54 kum
ObbekT 2 . ~ lopbkosck 20 400,0 HeT HeT 5150 000 252
1018:25 TBEHHOro CTPOUTENbCTBO pavioH, BOCTOYHEE [. oelLl
HasHa4yeHust TapacoBo ’
ans gayHoro  MockoBckasi obrnacTb,
cTpouTenbCcTBa p-H PameHckui,
C NpaBoM cenbCcKoe nocenexHne
3eMnu
50:23:005 cenucroxossiic BO3BeAeHa YrnbsiHUHCKOE, 64 km
O6bekT 3 0557.'82 TBEHHOMO XKWINOro foma ¢ - 3eMenbHbIf yyacTtok  Hosopsiza 24 500,0 HeT HeT 5200 000 212
) npasom pacnonoxeH B HCKOE LU
HasHayeHus o
permctpaumun ceBepo-3anagHon
NpOXWBaHUSI B 4acTU KagacTpoBOro
Hem KBapTana
Ansi fa4yHoro
cTpouTenscTBa
C npaBoM
3eMnu MockoBckasi obnactb, HeT (poBe-
50:23:005 cenbcKkoxo3sic Bo3BeAeHNA PameHckuin 64 km [eHo ao
O6bekT 4 S JKUMOro foma ¢ . HoBopsza 24 500,0 HeT 6 000 000 245
0557:79 TBEHHOro NDaBOM MYHULMNAnNbHbINA HCKO LU rpaHunLbl
HasHa4yeHus P okpyr, 4. JlbicueBo ’ yyacTka)
perucTpaumm
NpOXVBaHUS B
Hem

UemoyHuk: 1. AHanu3 oueHujuka. 2. Pacyems! oueHWuUKa.
BVI[J, npasa Ha obObeKTbl — aHanorn — CO6CTBeHHOCTb, AaHHble NO O6peMeHeHVIFIM OTCYTCTBYHOT.
OnpepgeneHne aneMeHToB CpaBHEHUS

Mpn npoBegeHUN HacTosALWEN OLEHKU OOBEKTbI-aHanorm u ob6bekT (06BHEKTLI) OLIEHKN CpaBHUBANMUChL MO
cnefyrLmnM XapakTepucTukam:

1. TllepepaBaemble NMyLLIECTBEHHbIE NPaBa, orpaHnyeHns (obpemeHeHns) aTux npas.
Ycnosusi huHaHCMPOBaHKS.
Ycnosusi npogaxu.
YcnoBus pbiHKa (B 4aCcTW OTHOLLEHUS AaTbl OLEHKM 1 AaTt odepT).
YcnoBus pbiHKa (B 4aCTW CKUMAKM K LieHaM NpeanioXeHni).
Bug ucnonb3oBaHng 1 (UNu) 30HUPOBaHME:
e KaTeropusi obbekTa;
e paspelleHHOe UCMonb3oBaHne obbekTa.
7. MecTononoxeHune, a UMEHHO:
e agpec 00beKTa;
e TWNOBas TeppuTOopuarnbHas 30Ha B Npegenax permoHa;
e TWNOBas TeppuTOopuarnbHasi 30Ha B Npegenax ropoaa;

o gk wh
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e ypaneHue ot MKA.
8. dusmyeckne xapakTepuUCTUKN:
e [nowagp;
e  Hanuyne KOMMYyHUKaLWW;
penbed o6bLekTa;
e opma ob6bekTa.
9. 3KOHOMMYECKUE XapaKTEPUCTUKN:
e  YpOBEHb ONepaLMOHHbIX PACXO0B;
e  YCNoOBWs apeHapl;
e COCTaB apeHJaTopoB;
®  VHble XapaKTePUCTUKMN.
10. Hannyme aBMXMMOro MMyLLECTBA, HE CBA3AHHOMO C HEABMXUMOCTbIO.
11. [dpyrue xapakTepucTuku:
e Hanuume nogbe3aHbIX JOPOT;
e Hanuume PakToOpPOB, MOBLILIAKLNX CTOMMOCTb OOBHEKTOB;
e cBefeHus 0 6nn3ocTu K 06 BbEKTaM, HapyLLAIOLWNM 3KOSTOTNI0 MECTHOCTM.

OnpenenexHne nNo KaXxaomy 13 3neMeHTOB CPaBHEHUSI XapakTepa U CTEeNEeHW OTIINYUIA KaXXOoro aHanora ot
OLUEeHMBaeMbIX OOBLEKTOB

CpaBHeHne 06BLEKTOB OLEHKN 1 06BbEKTOB-aHaNoros npeacrasneHo B Tabn. 32.

Ta6nuua 32.
CpaBHeHMe 06 LEKTOB OLIEHKM U 06 HLEeKTOB-aHanoroB

AnemeHTbI Pe3ynbTathl
BEKTbI HKMW bEKTbl-aHanoru
CpaBHeHUsi R oue B anano cpaBHeHUsi

MepenaBaemble MMyLLECTBEHHbIE NpaBa, OTnnYwiA HET, KOPPEKTUPOBKA He

npaBo cCO6CTBEHHOCTM npaBo cOBCTBEHHOCTH
orpaHuyeHns (obpemeHeHns ) aTMX npas nposoaMnach
nonHasi, eanHOBpeMeHHas nosnHas, eauHoBpeMeHHas OTnnYmnii HeT, KOPPEKTUPOBKA He
Ycnosus donHaHCUMpoBaHUs A p A P pp P
onnarta onnara npoeoamnach
Ycnosus npoaaxu 03HWYHasA Npoaaxa 03HWYHas npodaxa OTnwiwid HET, KOPPEKTMPOBKa He
POA: P PO P poA nposoagmnach
YcnoBus pbiHKa (B 4acTu OTHOLLEHWS AaTbl aTa OUEHKN AKTVANBHO Ha ATY OLEHKN OTnnYmiA HeT, KOPPEKTUPOBKA He
OLEHKM 1 aat ogepT) A u Y Aary ou npoBoAMnach

OTnnyms cyLecTBeHHbIe, BBOAWUTCS
npvpaBHMBaETCA K caenke odepTa ronpaska Ha YCMoBUsI pbiHKa (B YacTW CKUAKN
K LieHaM npeasioxXeHuin)

YcnoBus pbiHKa (B YacTu CKMAKM K LieHaM
npeanoxeHuni)

Bwva ncnonb3oBaHus u (Mnu) 30HMpoBaHWe

3emu 3emnu .
- - Omnuyul Hem, Koppekmuposka He
- Kameaopusi  CesIbCKOX03AUCMBEeHHO20 Ce/1bCKOX03AlICM8eHHO20
nposodunack
HasHa4yeHusi Ha3HayeHusi

onsa 0ayHo20
cmpoumesnbcmea ¢ pasom

8038e0eHUs Xunoeo doma ¢ 0na 0ayHo20
npasom peaucmpauyuu cmpoumernbcmea;
npoxueaHusi 8 Hem, 3Y ¢ KH: 0ns dayHoz2o OMAUYUS CYUUECTBEHHBIE, BE0OUMCS
- paspeweHHoe ucrionb3osaHue  50:23:0000000:151422; CMpOUMenbCemea ¢ npagoM - oo o' o }; 124 SLIEGHHOE u,cnonbsoeaHue
50:23:0000000:151543; 8038e0€HUS XUo2o doma ¢ P pasp
50:23:0000000:151645; rnpasom peaucmpayuu
50:23:0000000:151668; npoXusaHusi 8 Hem
50:23:0050373:2098 umetrom
30YUT
MecTononoxexue:
Omnu4us cywecmeeHHble, mpebyemcsi
- adpec obbekma yka3aH 8 mabn. 23 yKkasaH 8 mabn. 31 KoppeKkmupoeKa. [latras Koppekmuposka
ydmeHa rpu Koppekmuposke Ha «ydaneHue
om MKAL».
- murosasi meppumopuarnbHasi 3oHa 8 8 npedenax om 50 km om 8 npedenax om 50 km om Omnuyuli Hem, KOppekmuposka He
npedenax peacuoHa MKAL MKAO nposodusnack
- murosasi meppumopuaribHasi 30Ha 8 Omunuyuli Hem, Koppekmuposka He
He onpedensnacb He onpedensnack
npedesnax 2opoda nposodusnack
- yoaneHue om MKAL, km yka3aHo 8 mabn. 25 yKasaHo 8 mabsn. 31 Omiuqus cywecmeetinbie, mpebyemes
KoppeKkmupoeka
duranyeckme xapakTepucTuku:
- nnowaob, K. M yKkasaHa 8 mabri. 26 ykazaHa 6 mabn. 31 Omiuus cywecmeerinbie, mpebyemes

Koppekmupoeka

crpanuna 134



I " vyl
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

AneMeHTbI Pe3ynbTatbl
O6BbEeKTbl OLLeHKU O6beKkTbl-aHanorn
CpaBHeHUA CpaBHeHUA

Omnuyus cywecmeeHHhble, sgodumcsi
roripaeka Ha Hanu4ue KOMMyHUKauUlj

- Hanu4yue KoMMyHuKauyut yka3aHo 8 mabn. 26 yKka3aHo 8 mabsn. 31

Omnuyuil Hem, Koppekmupoeka He

- penbe obbekma  OMHOCUMEbHO POBHbIU OMHOCUMEsIbHO POBHbLIL
nposodurnach

OMHOCUMErbHO rpasusibHas
(mpaneyuesudHas) u
HernpaeusbHas (CUbHO omHocumesnbHO npasunbHass  Omnuyusi cyujecmeeHHble, mpebyemcs
ebimsaHymasi) y 3Y ¢ KH: (mpaneyuesudHasi) KOoppekmuposka
50:23:0050373:2090 u
50:23:0050373:2098

- gpopma obbekma

OKOHOMMYECKME XapaKTEPUCTMKN

3emerbHbIl Hanoe 8 3emenbHbIl Hanoe 8
coomeemcmeuu ¢ coomeemcmeuu ¢ Omnuyull Hem, Koppekmuposka He
- ypo8eHb orepayuUoHHbIX pacxo0os - -
delicmsyowum delicmsyouum nposodurnach
3aKkoHoOamenbcmeom 3aKkoHoOamerbCmeom
Omnuyull Hem, Koppekmuposka He
- ycrniosusi apeHob! Hem 0aHHbIX Hem OaHHbIX
nposodurnach
Omnuyull Hem, Koppekmuposka He
- cocmas apeH0amopos Hem OaHHbIX Hem daHHbIX
nposodusnach
Omnuyuli Hem, KOppekmuposka He
- UHble xapaKmepucmuku Hem 0aHHbIX Hem OaHHbIX
nposodusnach
Hanuuve aBwxuMoro nmylecTsa, He OTnnYMiA HET, KOPPEKTUPOBKaA He
oTcyTcTBYeT oTcyTcTBYeT
CBSI3aHHOTO C HEZABMXXMMOCTbIO nposogmnach
[pyrne xapakTepucTuku
Omnuyuli Hem, KOPPEKMUpPO8Ka He
- Hanu4ue nodbe30dHbIx 0opo2 8 Hanuyuu 8 Hanuyuu
nposodunack
- Hanuyue ¢hakmopos, MosbIWarouux vem vem Omnuyuli Hem, KOPPEKMUpPO8Ka He
cmoumocmb 06beKkmos npoeodunack
- ceedeHus o bnuzocmu K o6bekmam, vem Hem Omnuyuli Hem, KOppekmuposka He
Hapywarouwum 3K0o02ur MecmHocmu npoeodunack

UemoyHuk: 1. AHanu3 oueHujuka.

OnpegeneHvie KOPPEKTUPOBOK LIeH aHanoroB, COOTBETCTBYIOLINX XapakTepy 1 CTEeNeHW OTANYUA KaXkaoro
aHarora oT oLleHNMBaeMoro 06bekTa (BHeceHne KOPPEKTUPOBOK)

AHanu3 gaHHblX NpeAcTaBreHHbiXx B Tabn. 32 nokasbiBaeT, YTO Npu NPOBeLEeHVMM HacTOALWEN OLEHKM
HeobxoAMMa KOpPeKTUPOBKa NO CneayoLwmmM afneMeHTam cpaBHeHns (LeHoobpasyowmum dakropam):

e  yCrnoBus pbliHKA (B YaCTW CKUAOKM K LleHaM NpeanioxXeHni);

e paspelleHHOe WUCMoMb3oBaHWe (XapakTepucTvka Buga wcnomnb3oBaHusa) gna 3Y ¢ KH:
50:23:0000000:151422; 50:23:0000000:151543; 50:23:0000000:151645; 50:23:0000000:151668;
50:23:0050373:2098;

e yaaneHue ot MKA[l (xapakTepuncTuka MeCTOMONOXEHMS);

e nnowanb 06bekTa (pusnyeckas xapakrepucrumka);

e  HanMyne KOMMYHUKaLMR (husmyeckas xapakTepucTuka);

e bopma o6bekTa (hmsmyeckasi xapakTepUCTUKa).

KoppekTrpoBka Mo KaxXaoMy M3 91eMEHTOB CPaBHEHWS LIeH KaXK4oro aHanora, crnaxusapLas ux oTavyms
OT OueHVBaeMoro obbekTa (BHECEHME B 3HAYEHWS edVHUL, CPaBHEHWS KOPPEKTUMPOBOK AN YCTPaHEeHUs
pasnuMuuMi Mexay OOBLEKTOM OLEeHKM M aHanoramu (npv HeobxoAumocTw)), onucaHve MpoBeAeHHbIX
KOPPEKTUPOBOK.

lNonpaska Ha Hanu4yue KOMMyHUKauyuu.

B pesynbtaTe 06LleHuMs ¢ npoaaBuom obbekTa-aHanora Ne 1 ycTaHOBMEHO, YTO B LIEHY MPELNOXEeHUs
obbeKkTa BKIIIOYEH pa3Mep 3aTpaT Ha NoAKItoYeHWe K anekTpudecTtsy 15 kBT.

Co0TBETCTBEHHO, C Y4ETOM TOro, YTO B YKa3aHHYI0 LieHy NpeaoxXeHust Ansa obbekta-aHanora Ne 1 Bxogat
3aTpaTtbl Ha noAkmnoyeHne k anekTpudecTBy 15 kBT, To HeobGxogoMmMo pa3mep 3TWX 3aTpaT BblYECTb M3
LieHbl NpeAioXeHus, T.K. pasMep 3TUx 3atpat PUKCUPOBAHHLIN.

B cooTBeTCcTBMM C AaHHbIMMW, NpeAcTaBneHHbIMU Ha cawnTe: https://companies.rbc.ru/news/qTFxPMaAZq/
podklyuchenie-elektrichestva-15-kvt-v-2025-godu-stoimost-i-lgotyi/, pa3mep 3aTpaT Ha nogkniovYeHue

anekTpuyectBa 15 kBT B 2025 rogy B MockoBckon obnactu coctasnsieT 11 266 py6./kBT nnn 168 990 py6.
3a 15 kBT
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Ha 2025 rop, akTyanbHbl TPW BapWaHTa pacyeTa CTOMMOCTU NOAKTInYeHna 15
KBT. [18a NbroTHBIX WM O4MH NO CTAHAAPTU3UPOBAHHOW CTABKE.

Mepebli NBrOTHBEIA BAPWAHT NogKnioyYeHMaA 15 kBT npumeHUM ansa scex
rpaxpaH Poccum, NogKniouaoLWmMx SNeKTpPUIecTBo AnA BbITOBbIX HYXA, Npy
YCNOBKKW, YTO BNMxailKe anekTpoceTk (HanpaxeHeM 0o 20 KMNOBONLT)
HaXOOSATCA Ha PaccToAHMM He bonee 300 METPOEB B rOPOACKON YepTe UMK He
bonee 500 MeTpOB B CENbCKOW MECTHOCTM.

PaccTofHWe MeXTy BalluM 06bekToM (HanpuMep, 3eMenbHbIM YUacTKoM) U
BIKARLLIMMU TIMHUAMKA 3NEKTPONEPENaY UAMePAETCA NO NPAMOIA TMHUK.

Ecnu 3To Tak, TO Bbl MOXETE NOAKNKYKUTL 15 KBT Ha 0BWMX NbroTHLIX

YCNOBUAX.
Bot aTn ycnoewma:

CTOMMOCTb MEPOMPUATIN IO TEXHONOrMYECKOMY NPUCOSIMHEHIMIO,
PACCYUTAHHAA C MPUMEHEHUEM NIbIrOTHOW CTABKM 3a T kBT
38NPAUIMBAEMON MAKCUMATbHON MOILIHOCTH, KOTOPAA YTBEXAAETCA B
OTHOLEHNH BCEW COBOKYNHOCTIH TAKHUX MEpOnpPHUATIA
VIOTHOMOYEHHBIM UCIOMHUTENBHBIM OPraHoM CybbekTa Pocchiickon
Penepaunmn B 06nacTi rocyaapcTBeHHOro PerynupoBaHnsa Tapudos
717 COOTBETCTBYIOUNX CITYYaeB TEXHOMOMMYECKOro MPrUCcoeqMHeHms B
paamepe He bonee 10000 pybnew 3a kBT (NpeBbilieHNe yKa3aHHOIO
3HaYeHNs AOIMyCKaeTCA 110 COMMAacoBaHMIO ¢ enepansHbiM opraHom
WCIONHHUTENbHON B/ECTH B 0DAIECTH rocyaapcTBeHHOro
perynuposaHna Tapudos) u He MerHee 3000 pybne 3a KBT — ¢ 1 wiona
2022 r., 4000 pybnesi 3a kBT — ¢ 1mona 2023 r. u 5000 pybneii 3a
KBT — ¢ Tumiona 2024 r. B cryyae, ecii CTOMMOCTb MEPOMPUATIAN 10
TEXHOAOMMYECKOMY MPUCOBAMHEHWIO, PACCYUTAHHAA B COOTBETCTBMU C
HACTOALYMM aD3aLEM, COCTABASET MEHEE M/IaThl 3@ TEXHOMOMMYECKOe
NPUCOEANHEHNE, PACCYUTAHHON B MOPAOKE, MPEnycMOTPEHHOM
abaayamu BTOPBIM — NATeIM MyHKTa 17(4) HacToaumx MNpasun, To nnata
38 TEXHONOMMYECKOE MPUCOENMHEHNE PACCYWUTLIBAETCA B
CcoOTBETCTBIM C 303aUaMu BTOPLIM — NATEIM MyHKTa 17(4) HacToswmx

[TpaBun.

Takmm obpazom 3a 1 KMNOBATT MOWHOCTK ¢ Bac MoryT B2aTe oT 5 000 1 oo 10
000 pyb, a moryT 1 Bonblue, 8CNK STO COMMACOBAHD ¢ denepanbHbiM OpraHoM

BNacTu s 0DNAcTH perynnpoBaHua TapuQos.

TOYHYIO CTOMMOCTb MOXHO Y3HATE B PACNOPAXEHUM MNU NPpUKase
PErMoHanbHOro TapueHOro opraqa.

STUMW JOKYMBHTAMU YCTAHOBNEHa CTOMMOCTb NoakMioueHs 2a 1 kBT
MOLLHOCTM B MockoBckon obnactu paBHas 11266 py6, a B JTeHUHrpaackon

obnactu paeHaa 10429 pyb.

Takum obpazomM, CTOMMOCTb NoaKNKYeHus 15 KBT no obwen nbroTHoW cTaBke

COCTaBMuT:

« B Mockoeckon obnactu 168 990 pyb

« B [leHmHrpanckon obnactun 156 435 pyb

Uemoynruk: 1. https://companies.rbc.ru/news/qTFxPMaAZg/podklyuchenie-elektrichestva-15-kvt-v-2025-godu-stoimost-i-lgotyi/.
YKa3aHHyIO CymMmmy HeOGXO,D,I/IMO Bbl4YECTb U3 LEeHbl NpearnoXxXeHna obbekTa-aHanora Ne 1.
lMonpaska Ha ycrosusi pbiHKa (8 Yyacmu CKUOKU K UeHam rpedrioxeHud).

Kak npaBuno, npu 3akpbITUN cOenokK no Kynne-npogaxe HeABMXNMOCTU, BO3MOXHO, HEKOTOPOE CHUXeHne
nnatexa (B pesynbtarte Topra).
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OCHOBHOI MOTMBaLMER YY4aCTHUKOB CAENKW KyMniM-NpoaaKu HEABWKUMOCTW SIBMSETCH MakcUMu3auus
COGCTBEHHONM BbIroAbl, MPOSIBASIOWASACA B HEKOTOPOM CHWKEHWM MraTexa (B pesynbTate Topra) oT
nepBoHavarnbHO 0XMAAEeMOro NpPoAaBLOM. AHaNU3 OTKPbITbIX UCTOYHMKOB NMO3BOMNWI BbIABUTL Pe3ynbTaThl
psOa WcCrneaoBaHW MOCBALLEHHbLIX aHanuay BenuuMHbI MOMPaBKX Ha TOpr ONs pasnuyHbIX OGBbEKTOB
HeOBWKMMOCTH.

lMpn npoBedeHVMM HaCTOALEN OLEHKM MonpaBka Ha YCMOBWUS pbiHKA (B 4acTU CKMOKM K LieHam
npeanoXxeHnn) onpegeneHa Ha OCHOBE 3HaAYeHUN, NpeAcTaBneHHbIX B Tabn. 33.
Ta6nuua 33.
MCXOAHbIe AaHHblIe U pe3ynbTaTbl pacyeTa NOMNpPaBKU Ha YCNOBUA pbliHKa
(B YacTu CKMAKM K LeHaM npeanoxeHumn)

Ne YcnoBus npumeHeHus 3HaueHue,
UcTouHuk o
n/n nonpaBku %

3HauyeHue npu npofaxe 3eMenbHbIX y4acTKoB U3

. cocTaBa 3emMernb CenbCKOX03ANCTBEHHOro
1 [JaHHble, NpeacTaBneHHble Ha aHanUTUYEeCKOM nopTane www.statrielt.ru 7
HasHa4yeHus nog pavHoe CTpOUTENDBLCTBO
(cpenHee 3HauveHue no PP)
MoaTtBepxaeHne nHdopmaumm
CKnAKW Ha Topr, yToproBaHue npu Npojaxe 3eMeibHbIX y4acTkos - Ha 01.07.2025 roga
sano 10,07 2025 .
Koadppuupentsl Cxugxm Ha TOpr - OTHOWEHNE UeH DaKTHUECKMX PHIHOUHBIX CAENOK K LUeHaMm p P YuacTxos, y Ha @ W pervoHansuex canrax Poccwicron
Depepaynn
Onpegenest: Ha 0CHOBE ONPOCA YYaCTHIKOS PeiHka (cobc obvexros TH, MHBECTOPOB MM MX NPEAC @), np no uroram P Ha caitre Statrielt
Cpegpee | Mo perwonam *
Ne OBBLeKTH HERBUXMMOCTH Hwaizn Bepxian Inavcrme no PO
piia R 2 Arpynna | Brpynna | Brpynna
| 3emnu nacenennsix NYHKTOB ANA C " pueckon (oducHsie, TOp! cxknapckme, | | | |
NPONIBOACTHENHBLIC) W XHNOR JACTPORKN - B JABUCHMOCTH OT NNOTHOCTH JACTPOMIM ¥ !“por WHOCTH OXPYNAOUeR
1 TEPPUTOPMH, BHAR PAIPELIEHHOTO MCNON HIA, NEWEXOAHOTO 1t TPAHCNOPTHOrD TPAMKa cru,er« nnowaas u 093 0.96 0.95 0.95 095 0.34
MHXSHEPHOW 0DECNEUeHHOCTH YNaCTxa, xauecTea Jopor
3emnu HaCeNeHHbLIX NYHKTOB NOA uuoro:naxnyuo npeuuy\uecmem«o KMANYIO 3ACTPORKY - B 3ABHCHMOCTH OT
NNOTHOCTH 3aCTPOIKH OXPYXAK: i A MIOKEHEPHELX KOMMY UKL n s
2 NPECTUXHOCTH PafioHa M Cou 2HIt PAIBUTHA OBLIECTBEHHOO 0.92 0.97 0,95 0.95 0.95 0,94
3emnu HaceneHHbix nyHxTos nog MKC ', NINX, [IHN u CHT - & 338#CHMOCTH OT Pa3BUTOCTH HACENEHHOTD
NYHKT3, ICTETHNECKUX XAPAKTOPUCTHR YNaCTKa (NapK, pexa, BOJOAM ¥ NP.), NPACTINHOCTH PAROHA U COUMANLHOTO aa 9
3 OKPYXEHIA, TEXHHUSCKHX BOIMOXHOCTEH NORBEAGHIHA HHXKEHEPHBIX KOMMYHUEALMR, OBLISR NNOLAAN YUaCTEa, CTeNeHN 0.88 0.96 0,94 0,95 0,94 0,93
PalBUTHA OBLIECTERHHOTD TPAKCNOPTA
JHM ' u CHT na 3emMnax CeNnbCKOXO3ARCTBEHHOTO HAZHAYEHMA - B 338HCHMOCTH OT NP!
rOPOAY. ICTETUNECKHX XAPAXTEPHC W .
4 OKPYXEHHA, TEXHUYSCHUX BOIMONHOC EPHBIX X uwc,m ag i, obuwyed nn oJ,a. M YUACTEE, CTeNeHy 083 0.96 0.93 093 093 091
HHOrO TpakcnopTa
[ Zemnn ™, CBR3M K MHOTO & 33BUCHMOCTM OT NNOTHOCTH |
5 JACTPOIKN OXPYXAIOUISH TEPPHTOPHI W TEXHINECKHX BOSMONHOCTER NOAS A WIKEHOPHLIX XOUIMYHIKAUNR. OBt 073 0.91 0,87 0,88 0,87 0,84
NNOWAAK YUACTKE, TPRHCNOPTHORO ;n;)ma ¥nac N ™7 r\; N Ix
6 | Cenw HCTBENHOTO Ha. 8 32BHCHMOCTH O ~pm MAEHHOCTH K ;\p\'nm;nq&m 60 m&.r d'rm b 0.70 0.89 | 0.82 [ 0.83 0.82 | 077
KaUeCTEA NONE, HANMUNA TPHCNOPTHOM W MEXEHEPHON HDPACTPYXTYP, 0BLyed NNoWaay yuacTra o X ¥ 2 3
3 YYBCTIN CENbCKOXOIANCTBEHHOTO Ha. € BO: Thio XATErOPUM - & 33BHCHMOCTH |
7 or HECKMX XAPAKTOPUCTHK YNACTXA (NEC, pera. BOR0EM ¥ NP ), TEXHUNSCIMX BOIMOXHOCTEN NOABERHHUA MIKAHODHEIX 080 094 091 092 091 0,88

KOMMYHMxaUMit 1 oBueiR nnowsas

yuacrra

Yr33aHHBIE CXMBIN HA TOPT ANA 3eMEeNbHLIX YNACTKOB AeRCTENTENLHE TONLKO B CIYYae, KOTAa KATEropus ¥ BUA Pa3pelUeHHOrn WCNONb308aHUA YWacTka cootaertcreyer anbonee adpexTuasomy ncnonssoeawmio (n. 15 ®CO-7
Mpuxaza Muse Poccun ot 25 2014 rona N 611)

WemoyHuk. 1. AHanu3 oueHujuka. 2. Pacyemsi oueHuwUKa.

Takmum obpa3om, 3HayeHne NONpPaBKy Ha YCIOBUS PbiHKa (B YaCTW CKUAKM K LleHaM NPearioKeHn) NPUHSTO
paBHbIM 3Ha4yeHUo B pa3mepe (MUHYC) 7%, TakK Kak COBEepLUUTb CAENKy Kynnu - npogaxu obbekTa
HEABWKUMOCTM CO CpedHen BerMYMHOW CKMAKM Hambonee pauuoHarnbHO, Kak And npogasua, Tak v Ans
nokynarensi.

Nudopmauus, koTopas ctana AoCTynHa nocne Aatbl OLEHKU, MOXeT BbiTb UCNOMNb30BaHa B COOTBETCTBUM
¢ ®©CO lll, ecnn Takaa vHpOPMaLUA OTpaxaeT COCTOSIHUME pbiHKA M OObeKkTa OLEHKM Ha AaTy OLEHKM,
COOTBETCTBYET OXUOAHWAM YYacCTHMKOB pblHKA Ha [JaTy oOueHKu (Hampumep, cTaTucTudeckas
nHdopmaums, pmHaHCOoBbIE pe3ynbTaThl AeATENbHOCTM KOMMaHUM 1 gpyras nHopmaums, OTHOCALWAasCcs
K COCTOSIHUIO O6beKTa OLEeHKU 1 (Mnn) pbiHKa B Nepuvod A0 AaTbl OLEHKU UNK Ha AaTy oueHkun). MNMockonbky
npuBedéHHbIe Bbile AaHHble SABNSAIOTCA pe3ynbTaToM WcCnefoBaHWs 3a UCTEKWUI KBapTarn, OUEHLUUK
cunTaeT uenecoobpasHbiM UCMONb30BaHWe AaHHON MHopMaLMW.

[Monpaska Ha 8ud ucronb308aHUs (pa3peleHHoe Ucrob308aHue 0bbekma).

Beugy TOro, 4to HEKOTOpble M3 pacCMaTpuBaeMbIX 3eMerbHbIX Y4acTKOB (3emenbHble ydacTkm ¢ KH:
50:23:0000000:151422,  50:23:0000000:151543,  50:23:0000000:151645,  50:23:0000000:151668,
50:23:0050373:2098) MMelT CepBUTYTbl / OXpaHHbIE 30HbI, OMUCaHHble paHee, TO LenecoobpasHo
npeanonoXnTb, 4YTO YyKasaHHble akTopbl, B HEKOTOPOW CTENeHW, HaknagbiBaloT OrpaHnyYeHns Ha
Mcnosib3oBaHMe 3TNUX 3eMeribHbIX y4acCcTKOB, MO CpaBHEHUIKO C TeM, Korga 3aTnux C*)aKTOpOB HeT.

Ncxopos u3 aToro, OUEHLUMK MPUHAN peLleHue, BHECTWM MOMpaBKy Ha paspelleHHOe UCMNOoNb30BaHue
06BEKTOB MO CBOEMY MPAMOMY (PYHKLMOHANBHOMY Ha3HaYeHMIo.

OnpegeneHve 3Ha4yeHW OaHHOW MOMpPaBKM NMPOBOAWMIIOCH C MCMONb30BaHWEM AaHHbIX aHanmMTU4ecKoro
noptana www.statrielt.ru (cm. Tabn. 34).
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Ta6bnuua 34.
3Ha4yeHus KoahuumeHTa U3sMeHeHNUs yaeNnbHOW LieHbl 3eMerbHbIX Y4aCTKOB B 3aBUCUMOCTHU OT
BO3MOXXHOCTU UCMNOJIb30BaHUA MO Ha3HaYeHUIO

Ha KoHdurypauuio, popmy, penbed 3eMenbHOro yyacrka v naHopamHbIid BUA € ydacTka - Ha 01.07.2025 roaa

KOPPeKTMPOBIH PLHOSHOM CTOMMOCTI 3eMeNbHLIX YSacTXoB (onyBnukosako 10.07.2025 ¢ o -

B xone aHanK3a puikKa 3eMEnbHbIX YYACTKOB BLIABNEHO, UTO YUACTKN, MMEWMEe HENPABMABHYIO MM BLITAHYTYIO (DOPMY, MAK YUACTIN C NOBLIIEHHBIM YKAOHOM MECTHOCTH, MNK C APYTMMM HEROCTATKAMM NPH OCTaNbHBIX
aHANOMMHLIX XAPAKT@PUCTUKAX, NPEANAralTCA Ha PLHKE AGLIGBNE OCTANbHLIX

Wror pacuera CTatPuent Ha 0CHOBE AKTYaNbHLIX PLIHOUHBIX AaHHLX 3 UCTERWMI KBaPTaN

N | Tpynna | XapaxtepucTika (popmel v penseda yuactka | WWwMAA TPaHMUa | BepxXWAArpaWMua | Cpeawee snavewwe
| 3 yuacra puit: 3eMent X NYHKTOB, 3EMENL CeNbXOIHAIHAUEHUR ANA | | | |
Bnonke np: Aana TEA W | QAYHOTO CTP 8a u 3emens L TP: PTa, CEA3M ¥ MHOTO
1 MCNONBI0BAHMA NO HAZHAYEHMIO B JaHHOR | CNeY. HAaIHAYeHUA, a Tarxe YHACTKM Cenbt " 0 HasHayeHna (yroass), no 1,00
TEPPUTOPHANLHOM 30HE opue u penvedy P " ANA KANUTANGHOTO CTPOUTENLCTEA W/
wi no " e

Y§acTks Npu OAHOM 3 NePeuHCNenH X ke daxTopos”
1. 3emensHbie yNacTu BHITAKYTOR DOPMBI C ANUHONA, Npessiwalowed wupuKy, Gonee yem 8 4 pasa

NpWt YCNOBUMM, NTO LUMPUHA TAKOTO YNaCTKa Orp: , HO Ana
CTPOMTENLCTBA U ) AnA 3Toi A 30HB
0OBLEKTOB KaNUTANLHOTO CTPOUTENLCTEa **
Mewee np Ana cTRau | 2. 3 ywacTim ¢ M W i hopmsi, 0By 7 NepeceveHHbIM
no B AaHHOR L . 077 0,89 0,83
TepPUTOPHANLHON 30HE 3. 3emenbHble YHACTKH C yKNOHOM MECTHOCTH Gonee 20 %;
4 y§acTen L P e Ganke, ospare unu 8

NOATaNNMBaEMOA NOAME Pexs;

5. 3eMeneHbie YHacTK C YPOBHEM PYHTOBLIX BOA, BbIE FMYGHHL! NPOMEP3AHUA IPYHTOS:
6. 3emensHbie yNacTen C APYTMMM CYWECTBEHHbIMU HEAOCTATKaMMU, MEHEe NPUrogHsie ANA
CTPOMTENLCTEBA W MCNIONbIOBAHMA™""

3 | iC BUA0M Ha |3el yuaévmé a P 4 BUROM Ha FOPOA, 1Of A napk, np pr | 1,04 | 118 [ imm
= ! ! !
yuacTm c BMAOM Ha MOPE, Pexy, rope! ¥ ApyrHe 0co6o
£ VianGise yeHHeie 06LexTLI NPHPOAHOTD NaHA| LR 129 "9

01.07.2025

- ecnu axTopos, TO ANA KAXAOro (HAKTOPa HEODXOAUMO NPHMEHUTE QANHYIO KOPPEKTUPOBKY.

** - ANA YYACTKOB BLITAHYTOR hOPMBI, WHPHHE KOTOPBIX Kpome AnR 3T0M Tep # 30HB 06BEKTOB P 783 MHble 06BeKTH Yo, p 8
YAGNLHOR CTOMMOCTH He BLIABNEHSI, KOPPEXTUPORKA PABHA EAMHULE
""" - oTHeCceHHe K NYHKTY 6 PaKTOPOS CHIKEHMA CTOMMOCTH A0NKHO BuiTe apr " Nposep nnu B xavecree P 3TOM KOPP! P p y pacuer
Aonw 3aTpar (8 pi yewax) no uccnegy yuacTra k (puanueckomy, CKOMY W KOMY) COCTOAHMIO ) ywactka. B ANA puiHKa cnyyae
AONA Taxux 3arpar byger Cravpi B cnyvanx Aana yNacTroB unu puikkom (BPoCoBbLIX) yuacTros) A0NA Taxux 3arpar Byaer

OTNMNATLCA OT 3HAYEHUA KoppekTUpoBkn «CTatpuents

Ecnu caxtop (wnm y p TONLKO Ha YACTL YYACTKa, TO KOPP RonxHa BuiTh TONLKO K 3TO# YacTH ywactra

UemoyHuk: 1. https://statrielt.ru/statistika-rynka/statistika-na-01-07-2025-g/korrektirovki-stoimosti-zemelnykh-uchastkov/3880-na-konfiguratsiyu-formu-
relef-zemelnogo-uchastka-i-panoramnyj-vid-s-uchastka-na-01-07-2025-goda

YuntbiBasa orpaHmdeHmns (nnowaas 3OYUT B obuwen nnowanm 3eMenbHOro y4actka) Ha MCnornb30BaHme
oueHuBaeMblx 3emenbHbiXx ydactkoB ¢ KH: 50:23:0000000:151422, 50:23:0000000:151543,
50:23:0000000:151645, 50:23:0000000:151668, 50:23:0050373:2098, OLIEHLLINK ncrnonb3osarn
MaKCUMarbHY0 UM MUHUMAaIbHYH KOPPEKTUPOBKY N3 Anana3oHa, NpeAcTaBeHHOro Bbilwe B Tabn. 34.
Pesynbratbl NpuMMeHeHMs OaHHOW KOPPEKTUPOBKM ANA pacCMaTpMBaeMblX 3€MENbHbIX Y4aCTKOB,
npeacTaeneHsl B Tabn. 35.

Ta6nuua 35.
Pe3yanaTb| NPpUMEeHeHUA KOPPEeKTUPOBKU Ha pa3pelleHHoe Ucnosib3oBaHune ob0beKkTa
= 3HayeHue
KapacTtpoBbin Homep H / o n
o anmMeHoBaHuWe cepBUTYTa / OXPaHHOMN 30HbI KOPPEKTUPOBKU pumeyaHue
(nonpagku), %
1 50:23:0000000:151375 HeT
30YUT My6nunyHbIii CEPBUTYT B LIENSIX PEKOHCTPYKLMM 1
JKCnIyaTaLum CyLecTBYoLLEero obbeKkTa af1eKTpoceTeBOro T.K. Nnowaap, nonagaemas
2 50:23:0000000:151422 xossicTea «BJ1 10 kB ¢. 14 MC 607 «PriGonoso» -11 noa «orpaHnyeHuns»
3oHa noaTonnexus peku Mocksa B PaMmeHCkoM ropofckom He3HauuTenbHas
okpyre MockoBckoi obnacTu
3 50:23:0000000:151467 HeT 0
30oHa € 0cobbIMY YCNOBUAMM UCMONb30BaHUS TEPPUTOPUN.
OxpaHHas 30Ha 06bLEKTOB 3NEKTPO3HEPreTUkn (06 bekToB T.K. Nnowaap, nonagaemas
4 50:23:0000000:151543 3NEeKTPOCETEBONO X03AWCTBA M 06 LEKTOB MO NPOM3BOACTBY -11 noA «OrpaHN4eHns»
anekTpuyeckon aHeprum). OxpaHHas 3oHa BJ1-10 kB He3HauuTenbHas
dua.14 McC-607
30Ha ¢ 0cobbIMK YCNOBUAMY UCMONb30BaHUS TEPPUTOPUN.
OxpaHHas 30Ha 06LEKTOB 3NEKTPOAHEPreTUKN (06 bekToB T.K. Nnowaab, nonagaemas
5 50:23:0000000:151645 ANEeKTPOCETEeBOro X035MCTBa M 0OGBEKTOB MO NPOM3BOACTBY -11 noJ «orpaHnYeHusa»
anekTpuyeckon aHeprum). OxpaHHasi 3oHa BJ1-10 kB He3HauyuTenbHasa
dua.14 MC-607
6 50:23:0000000:151650 HeT 0
3OYUT My6nunuHbIN CepBUTYT B LIENSIX PEKOHCTPYKLAN 1 T.K. nnowaab, nonagaemas
7 50:23:0000000:151668 JKCnyaTaLum CyLLecTBYIoLLEero o6 beKkTa af1eKTpoceTEBOro -11 nopA, «orpaHuyeHuns»
xo3sincTea «BJ1 10 kB . 14 NC 607 «Pbi6onoBo» He3HauuTenbHas
8 50:23:0050373:2090 HeT 0
30OYUT My6nuyHbIn CepBUTYT B LIENSIX PEKOHCTPYKLMUN 1 T.K. Nrowaab, nonagaemas
9 50:23:0050373:2098 aKCMnyaTauum CyLecTBYLWEero o6bekTa anekTpoceTeBoro -23 nop, «orpaHUYeHusi» paBHa
xo3sincTea «BJ1 10 kB . 14 MNC 607 «PbiGonoso» nnotuaan Bcero yyactka
10 50:23:0010358:133 HeT 0

HemoyHuk. 1. AHanu3 oyeHujuka.
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lNonpaska Ha mecmononoxeHue (ydaneHue om MKAL).

Ina MockoBckon obnacTtu, KoTopasi XapaKTepu3yeTcsi OCOOEHHOCTSIMU LIeHOOOpa3oBaHMA Ha pbiHKE
HEOBWKUMOCTM B LIEMIOM, M Ha pPblHKE 3eMefbHbIX YYacTKOB B YaCTHOCTW, OAHUM M3 BaXXKHEMLLMX
(haKTopOB, BUSIOLNX HA CTOMMOCTb, siBrisieTcs yaaneHme oT MKAL (km).

MockonbKy Takon hakTop, kak pacctosHune (yaanenune) ot MKAL aons MockoBckon obnacTu, Kak npasuno,
yKkasbiBaeTcs B OOBSABMEHUSX Ha MPOAAXy WINM ero MOXHO paccyuMTaTb CaMOCTOATENbHO MCXOAs M3
AaHHbIX O KOHKPETHOM MECTOMONOXEHUN 0ObeKTa, TO OLEHLUUK MPUHSAN pelleHne BBECTU MOMpaBKy Ha
MecTononoxeHve, B 4Yactm yganeHuss ot MKAL, oueHvMBaeMbiX 3eMeslbHbIX Y4acTKOB U OOBLEKTOB-
aHaroros.

3HayeHne gaHHOM nornpasKu pacc4nTbiBanioCb Ha OCHOBE 3aBUCUMMOCTHU BMUAa:

1= ((%)K ~1)*100%,

0A

roe: ROO - yoaneHue ot MKAl o6bekTa OLeHKM, KM;
Ros - yaanexue ot MKAJ] o6bekTa - aHanora, k;

K - xoathrLMEHT TOPMOXKEHUS.

3HaveHne napameTpa K npvBegeHo B u3gaHum «CnpaBoOYHMK OLUEHLIMKa HeaBwkumoctn - 2025.
3emenbHble yyacTku. Yactb 1. TeppuTopranbHble XapakTepUCTUKN U KOppeKTMpyoLwme KoadduuneHTol
Ha nokanbHoe MecTtononoxenune. [og pepakumen Jlendepa JI.A.», HwkHun Hosropog, 2025 rog.
MoaTBepxaeHue nHdopmaumm NPeacTaBNeHo HNXE:
JABHCHMOCT B YT HO HEeHE TeMe TbHBX YIACTKOB
PALIHEHOTD Kaacea o1 paccroanna qo MKAJL:

JeMenBBIe Y IACTKH N0 KLY I0 3ACTPOiKY

Mockosckan ofaacmis

JABHCHM T B “‘_'[P.'Tlnlhi Mg HE] 3eMeTEHBEIX VHACTKOB
of paccToarna o MEATL
JOBE T e TR WETEpRA

HOPPERTHRYROUHA HOSSBHLIBENT

o 20 A 60 BD 100
PaccToRMwe 40 MKATL km
U3 AOBENMTENE HOID MHTEPRANA

Ud 4008 DHTENRHDID HHTEREANAS

Prc. 33. SapficiMocTh VIeTbHOH HeHE 3eMeMbHEX YIACTEOR

oT pagerdam 1o MKAJ], maxnkie no Mockosckoii oGnacti
JloBEpHTEIEHEINT HHTEpBAT

UemoyHuk: «CrnpagoyHUuK oueHuwuka Hedsuxumocmu - 2025. 3emernbHble ydacmku. Yacmbs 1. TeppumopuarnbHble xapakmepucmuku U

Koppekmupytouwue KoaghguyueHmsl Ha siokanbHoe mecmononoxeHue. MonHas eepcusi. [1od pedakyuel flelgpepa J1.A.», HuxHul Hoszopod, 2025
200, cmp.177.

B pamkax HacTosiero oTdeTa 3HavyeHue Koa(PULUMEHTA TOPMOXEHWUS MPUHATO PaBHbIM CpegHeEMY
3HayeHuo B pasmepe (MuHyc) 0,53 Onsa 3emenbHbIX YY4aCTKOB MO KUMYH 3acTpoviky B MocKoBCKOM
obnactw.

PesynbTaTthl pacyeTa nonpaeku Ha MecTtononoxeHue (yganexdue ot MKAJLL) npencraeneHsl B Tabn. 36.

Ta6nuua 36.
Pe3ynbTaThl pacyeTa nonpaBku Ha MecTononoxeHue (yaaneHue or MKAQ)

O6beKT- O6BbeKT- O6BLEeKT- O6BbeKT-
HanmeHoBaHue napameTtpa OG1BLEKT OLeHKMN
aHanor 1 aHanor 2 aHanor 3 aHanor 4

3emenbHbI yyacTok ¢ KH: 50:23:0000000:151375

YpnaneHue ot MKAL, km 53 60 54 64 64

MonpaBka Ha MmecTononoxexue (yaanexve ot MKAL), % 7 1 11 11
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151422

Ypnanexne ot MKALL, km 53 60 54 64 64

Monpaska Ha MmecTononoxexue (yaanexve ot MKAL), % 7 1 11 11
3emMenbHbIN yyacTok ¢ KH: 50:23:0000000:151467

YpnaneHue ot MKAL, km 54 60 54 64 64
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O6BekT- O6BbeKT- O6BekT- O6BbeKT-
HanmeHoBaHue napameTtpa OB BLEKT OLeHKM
aHanor 1 aHanor 2 | adanor 3 | awanor 4
Monpaeska Ha MmecTononoxexue (yaanexve ot MKAL), %
3emenbHbIN yyacTtok ¢ KH: 50:23:0000000:151543

YpnaneHue ot MKAL, km 54 60 54 64 64
Monpaeka Ha MmecTononoxeHue (yaanexve ot MKAL), % 6 0 9 9
3eMenbHbIN yyacTok ¢ KH: 50:23:0000000:151645
Ypanexue ot MKAL, km 54 60 54 64 64
Monpaeka Ha MmecTononoxeHue (yaanexve ot MKAL), % 6 0 9 9
3emenbHbIN yyacTtok ¢ KH: 50:23:0000000:151650
YpnaneHue ot MKAL, km 54 60 54 64 64
Monpaeka Ha MmecTononoxexune (yaanexve ot MKAL), % 6 0 9 9
3eMenbHbIN yyacTok ¢ KH: 50:23:0000000:151668
YpnaneHue ot MKAL, km 53 60 54 64 64
Monpaeka Ha MmecTononoxeHue (yaanenve ot MKAL), % 7 1 11 11
3emenbHbIN yyacTok ¢ KH: 50:23:0050373:2090
Ypanexue ot MKAL, km 54 60 54 64 64
Monpaeka Ha MmecTononoxexue (yaanexve ot MKAL), % 6 0 9 9
3emMenbHbIN yyacTok ¢ KH: 50:23:0050373:2098
Ypanexve ot MKAL, km 53 60 54 64 64
MonpaBka Ha MecTononoxeHue (yaanenve ot MKAL), % 7 1 11 11
3emenbHbIN yyacTok ¢ KH: 50:23:0010358:133
Ypanexue ot MKAL, km 69 60 54 64 64
Monpaska Ha MecTononoxexue (yaanexve ot MKAN), % -7 -12 -4 -4

UemoyHuk. 1. Pacyemsbl oyeHUWUKa.
lMonpaska Ha nnow,adk.

dakTop MacwTaba (obwas nnowanb) oKasbiBaeT CYLIEeCTBEHHOE BIUSIHWE Ha YAENbHY CTOMMOCTb
06BEKTOB HEABWKMMOCTU, YTO OTPaKaeTCs Ha LieHaX cAemnok ¢ 0GbekTaMn HeABXXUMOCTMU.

Kak npaBuno, Gonbluve no pasMepy 3eMesibHble Y4acTKM CTOSIT HEeCKONbKO AelleBne B pacyeTe Ha
eavHMLY nnowiagn, YeM MeHblUMe Mo pasMepy y4acTku, Mo3TOMY B LieHbl OObLEKTOB-aHanoros Obino
NPUHATO peLleHne BHECTM NOMNpPaBKy, Y4UTbIBaKOLWEN AaHHbIN dhakTop.

B OTKPbITbIX MCTOYHUKaX VIHd)OpMaLI,I/II/I CyLLEeCTBYHOT cucrteMaTmn3npoBaHHbIE nccnenoBaHua
onpegendawwimne crteneHb BINAHUA cbaKTopa MacliTaba (I'IJ'IOLU,aD,I/I) 3eMeJlbHbIX y4aCTKOB B 3aBUCMMOCTHU
OT gManas3oHa, K KOTOpoMY NpuUHaaneXxuT nnowagb 3eMesibHOro y4acTka.

[aHHble unccnepoBaHUsA MpeacTaBreHbl B u3gaHum «CnpaBOYHWMK OLUEHLUMKA HedBWXMMOCTU - 2025.
3emernbHble yyacTku. YacTb 2. XapakKTepucTuKu, oTpaxawlwme BrAusHWE (U3NYECKNX XapaKTepUCTUK
o6bekTa, PyHKUMOHarNbHOEe HasHadeHue obObekTa, nepefaBaeMblX UMYLLECTBEHHbIX npaB. CKuaku Ha
Topr. CtaBku kanuTanusauun. MNonHas sepcud. MNMog pegakumen Nendepa J1.A.», HuwkHuin Hosropoga, 2025
rog. NoareepxaeHne nHdopmaumm NPeacTaBneHo HUXeE:

3(‘.‘(&‘.’1“(“&’_"’-IHL‘IHMI noo HCWAY0 zaunpoiu\'_r

JABHCHMOCTD YA /BHON WeHb] SeMeIbLHLIX YIACTKOB OT ILTOWIALN,
JOBEPNT e/THHLIN RETEPBAN
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Obuan natwd ab, coT
MAEXCHMANBHAR DML RONE PHTEAMSOIO MnTEPBRNA

CPOAMEE IHAW

MUHMMI b 35 U ROBLOUTRNRMONO MHTE PRANS

Prc. 28. 3aBnciMocTh WRABHOI HCHE! 3eMETBHBIX YYaCTKOB
OT IIOmA N, AaHKEE Jto Mockee 1 MockoBcKoit ofnacTi.
AOBepHTENbHBIT HHTepBal
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3HayeHne gaHHOM nonpasKn paccymnTbiBarioCb Ha OCHoOBE 3aBUCUMOCTU BUAaA:

roe:

1= ((zﬂ)K —1)*100%,

OA

Spo - Mowaab o6beKTa OLeHKM, KB. M;

S, - Nnowaab obbekTa - aHanora, KB. M;

K - k0adhb1UNEHT TOPMOXKEHUS.

B pamkax HacTodulero oTtyeTa 3HayeHue KoahuuMeHTa TOPMOXKEHUS MPUHATO pPaBHbIM CpeaHemy
3HayeHuo B pasmepe (MuHyc) 0,21 ansa 3emenbHbIX YY4acTKOB MO >KMMyk 3acTporky B MockoBckown

obnacTtu.

PesynbTathl pacyeta nonpaBkuM Ha pasnuumMe nnowagen paccMmatpuBaembiXx OOBHLEKTOB M OOBHEKTOB-
aHarnoroB npeacTtasneHbl B Tabn. 37.

Pe3synbTaThl pacyeTa nonpaBKu Ha pa3nuyue nnowagen o6bLEKToB

Tabnwuua 37.

HanmeHoBaHue
P — OO6BHEeKT OLeHKMU O6bekT-aHanor 1 O61bekT-aHanor 2 O61bekT-aHanor 3 O61bekT-aHanor 4

3emenbHbIN yyacTok ¢ KH:

50:23:0000000:151375

Mnowaab, KB. M 78 788 24 500 20 400 24 500 24 500
Monpaeka Ha nnowaab, % -22 -25 -22 -22
3emenbHbIn yyacTok ¢ KH: 50:23:0000000:151422
Mnowapab, KB. M 20 438 24 500 20 400 24 500 24 500
Monpaeka Ha nnowaap, % 4 0 4 4
3emenbHbIN y4yacTok ¢ KH: 50:23:0000000:151467
Mnowagae, kB. M 90 593 24 500 20 400 24 500 24 500
Monpaeka Ha nnowaae, % -24 -27 -24 -24
3emenbHbIn yyacTok ¢ KH: 50:23:0000000:151543
Mnowagp, kB. M 88 324 24 500 20 400 24 500 24 500
Monpaska Ha nnowaab, % -24 -26 -24 -24
3emenbHbI yyacTok ¢ KH: 50:23:0000000:151645
Mnowagab, KB. M 96 219 24 500 20 400 24 500 24 500
Monpaeka Ha nnowaae, % -25 -28 -25 -25
3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151650
Mrnowaab, KB. M 93 044 24 500 20 400 24 500 24 500
Monpaeka Ha nnowaab, % -24 -27 -24 -24
3emenbHbIn yyacTok ¢ KH: 50:23:0000000:151668
Mnowapab, KB. M 77 471 24 500 20 400 24 500 24 500
Monpaska Ha nnowaab, % -21 -24 -21 -21
3emMenbHbIN yyacTok ¢ KH: 50:23:0050373:2090
Mnowapab, KB. M 5430 24 500 20 400 24 500 24 500
Monpaeka Ha nnowaae, % 37 32 37 37
3emMenbHbIN yyacTok ¢ KH: 50:23:0050373:2098
Mnowaab, KB. M 1278 24 500 20 400 24 500 24 500
Monpaska Ha nnowaab, % 86 79 86 86
3emenbHbI yyacTok ¢ KH: 50:23:0010358:133
Mnowaab, KB. M 25 649 24 500 20 400 24 500 24 500
Monpaska Ha nnowaae, % -1 -5 -1 -1

UemoyHuk. 1. Pacyemb! oueHWuKa.

lMonpaska Ha ¢husuyeckue xapakmepucmuku (8 4yacmu ¢popmbl 06beKkma)

Beuay Toro, 4to oueHmBaemble 3emMenbHble yyacTkn ¢ KH: 50:23:0050373:2090 u 50:23:0050373:2098
UMEIT BbITAHYTbIE (POPMbI (ONMHA NpeBbIWAeT LWWPUHY Gonee 4Yem B 4 pasa, T.e. OpPMbl 3TUX
3eMeSIbHbIX Y4acCTKOB «CUITbHO BbITSIHYTas»), B TO BpeMsl Kak BCe 0ObEKTbI-aHaNorm MMetT OTHOCUTENBHO
npaBurbHble POPMbI, TO HEOOXOAMMO CKOPPEKTUPOBaTb CTOMMOCTb 3TUX Y4aCTKOB Ha UX hopmy.
Onpegenenve nonpaBkuM Ha popMy 0ObeKTa NPOBOAWUMIOCH C UCMOMb30BAaHUEM OaHHbIX aHANUTUYECKOro
noptana www.statrielt.ru (cm. Tabn. 38).
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Ta6bnuua 38.
3Ha4yeHus KoachcuumeHTa U3MeHeHNUs yaenbHOW LieHbl 3eMeflbHbIX Y4aCTKOB B 3aBUCUMOCTHU OT (POpPMbI

Ha KoHdurypauuio, popmy, penbed 3eMenbHOro y4actka U naHopaMHbIii BUA € ydacTka - Ha 01.07.2025 roaa

KOpPPeXTMPOBKH PHIHOSHOI CTOMMOCTH 3@MensHix yuacTkos (onyBnuroeano 10.07 2025 ) S -

B xone aHanu3a puikKa 3eMenbHLIX YYaCTKOB BLIABNEHO, UTO YUACTKH, MMEIOWMEe HENPABILHYIO MM BLITAHYTYIO (OPMY, MNK YUACTKA C NOBBIUEHHBIM YKNOHOM MECTHOCTH, MNW C APYTMMI HEROCTATKAMM NP OCTaNbHLIX
BHANOMMUHBIX XAPAKTEPUCTHKAX, NPEANATaoTCA Ha PHHKE ASLEBNE OCTANbHLIX

Wrorm pacueta CratPuent Ha 0CHOBE aKTyanbHbiX PLIHOUHLIX A3HHBIX 33 UCTEKUMA KBapTan

Ne ‘ Tpynna [ X hopmel v ba yuactka | wwwinnrpanmua | sepxunnrpammya | Cpepnee snavewwe |
3 yuacm puit: 3emens NYHKTOB, 3EMENlb CENLXOIHAIHAUEHHA ANA I
Bnonwe npuroa) Ana TEAW | AAYHOMO CTP: " 3emens 3 , CBA3N W MHOTO
1 MCNONB308aHUA NO HAZHAUEHWIO B AaHHOR | cney , @ TaKxe YHaCTRM Cenbe " 0 Ha. (yroass), no 1,00
TEPPUTOPHANEHON 20HE opme 1 pensedy NONHOCTLIO NPUIOAHLIE U ana Tea w
wm no " nc

Y4acTiu npu 04HOM W3 NePeuncnenH X Hike haxTopos”
1. 3emensHsie yNacTrM BLITAKYTOR (OPMEI C ANUHONA, Npessiwalowed wupuKy, Gonee yem 8 4 pasa
NP yCNOBUMK, NTO LWMPHUHE TAKOTO YNACTKa OFPAHMYEHa, HO MHHMMANbHO A0CTaTONHa ANA

1 " ANA 3704 Tepp A 30HBI
0OLEKTOB KaNUTANLHOTO CTPOMTENLCTEa **;
Mewee np Ana u (2.3 y§acTem ¢ wnm i hopmbl, it NEPeCeyeHHBIM
2 no B AaKHOM D ; 0,77 089 0,83
TeppUTOPHanbHON 30He 3. 3emensHbie ySacTem C yKnoHom MecTHocTH Gonee 20 %;
4 y§acTkM nog e Ganke, oBpare unu 8

NOATaNNMBaeMOi NOVME pexy;

5. 3eMenbHble yHacTKy C YPOBHEM IPYHTOBLIX BOA, Bbie FMyOuHB!I NPOMEPIaHUA PYHTOB;
6. 3emensHbie yNacTen C ApyruMmM , MeHee npurog L]
CTPOMTENBCTEA ¥ MCNONL3OBAHNA™""

3 'C naHopamHA 'éh}qo'u Ha 3 Hbl yyactmm ¢ P s BUAOM Ha ropoa, r oA # napx, a 1,04 118 m
I3 c BUAOM Ha MOpE, Pexy, ropel ¥ Apyrie 0cobo | | |
4 VicanGe yenHsie 06LexTsI NPUPOAHOTo NaKawagTa 112 129 119
Tipauosaints V 1 O 7 2 02 5
*-ecnu cpaxTopoe, To AnA kaxgoro daxropa RaKHy0
** - ANA YYACTKOB BLITAHYTOR HOPMBI, WHPHHA KOTOPBIX xpome AanA 370R p # 30Hb 06LEKTOB P T8a MHble 0BbeKTH Y, p 8
e He pasHa equHmye.
""" - oTHECeHHE K NYHKTY 6 PAKTOPOS CHIKEHMA CTOMMOCTH A0MKHO BuiTh aprymeHTUp: " MNposep! Wnu B xavecree 3TOR KOPP! P pacuer
Aonk 3aTpar (e p yenax) no yuactxa k (¢ . y " y) yuacka. B ANA puiHKa Cyyae
ARONA Taxux 3arpar byger C B cnyvanx Ana ywacTros unu HesocTpeboBanHsIX puikkom (BpocoBbiX) yuacTros) AoNA Takux 3aTpar Gyger
cA oT «Cratpuents
Ecnu chaxtop (namy TONLKO HA WACTL yuacTxa, T AONX¥HA BeiTh TONEKO K 3TO HaCTH ywacTka
Npu apr " CTOPOH CAENKM Pa3Mep KOPPEKTHPOBKH MOKET GiiTh COrMaCcOBAHHO NPUHAT B NPERENAX HIXHEI W BEPXHEN rPaHNL HAUEHN
8 Tabnuye
Noacuerue
Kax npasuno, npu 3emens A @ maccue B A " i nnaw Mpu npoexra PPUTOP!
L] (] " rpaHmys! 06p yuacrxoe. Mo , 370 yuacTm i dopmel, BAM3KOR K KBAAPATHON
WNK NPAMOYTONbHON. YUNTLIBAA Penbed MECTHOCTH: PaBHUHHBIA (C yknoHom Ao 3%). A (3-6%). nep A (6-10%). @ (10-20%), ropresit (Gonee 20%)) unu nepeceyeHHbin,
P yuacTum y A Gopmsl MM € yknoHom, uto oby TaKMX ywacTkoe AnAa no ", . p y

NPMBNEKATENLHOCTL M CTOMMOCTD.

UemoynHuk: 1. https://statrielt.ru/statistika-rynka/statistika-na-01-07-2025-g/korrektirovki-stoimosti-zemelnykh-uchastkov/3880-na-konfiguratsiyu-formu-
relef-zemelnogo-uchastka-i-panoramnyj-vid-s-uchastka-na-01-07-2025-goda

YuntbiBad 3HauMTENbHbIE OFPAHMYEHUS B CBSA3M C (DOPMOM OLEHMBaeMbIX 3eMernbHbIX yyacTkoB ¢ KH:
50:23:0050373:2090 n 50:23:0050373:2098, oueHLMK UCNOSib3oBalyl MakCUMaribHYI0 KOPPEKTUPOBKY M3
AnanasoHa Bblilwe B pasmepe (MnHyc) 23% (koaddmuneHT 0,77).
PacueTt ctommMocTn 06bekToB nytem 060CHOBaHHOrO 0606LLIEeHNS CKOPPEKTMPOBAHHbIX LIeH aHanoros
Pe3ynbTaTthl NpoBeAeHHbIX KOPPEKTUPOBOK LiEHbI 0O BEKTOB-aHaNoros NpeacTaBneHsl B Tabn. 39.

Ta6bnwuua 39.

Pe3ynbTaThbl NpOBeAeHHbIX KOPPEKTUPOBOK LieHbl 06 HLEKTOB-aHanoros

O6tbekT-aHanor | O6bekT-aHanor | O6bekT-aHanor | O6bLekT-aHanor
HanmeHoBaHue nokasartens 1 2 3 4

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151375

Mnowagp, kB. M 24 500,0 20 400,0 24 500,0 24 500,0
LleHa npepnoxexusi, py6. 9 500 000 5150 000 5200 000 6 000 000
(I'al?_lnepﬁ;:i:;:g;v;’;v%e. NoAKNoYEHHbIX KOMMYHUKaLMIA -168 990 0 0 0
CkoppeKkTupoBaHHast LieHa npeanoxeHus, pyb. 9331010 5150 000 5200 000 6 000 000
YaenbHas ueHa, py6./kB.M. 381 252 212 245
MonpaBka Ha ycnoBus pbliHKa (B YaCTW CKUAKM K LieHam 7 7 7 7
npeanoxexui), %

CkoppekTupoBaHHasi LieHa, py6./KB.M. 354 234 197 228
MonpaBka Ha pa3peLlueHHoe ucnonb3oBaHue, % 0 0 0 0
CKoppeKkTUpoBaHHas LieHa NpeanoXxeHust, pyb./ks. M 354 234 197 228
MonpaBka Ha MmecTononoxexue (yaanexve ot MKAL), % 7 1 11 11
CkoppeKkTupoBaHHasi LieHa npeanoxeHus, pyb./ks. M 379 236 219 253
Monpaeka Ha nnowaab, % -22 -25 -22 -22
CKoppeKkTupoBaHHasi LieHa, py6./KB.M. 296 177 171 197
MUHUMarnbHOe 3HaveHve 171

MakcumarnbHoe 3HaveHve 296

cpefHee 3HaveHue 234

cTaHAapTHOe OTKNOHEeHue 58

Bapuaums (oTHoweHne CKO k cpeaHeMy 3Ha4eHuto) 25%

OTKIIOHEHME MIN 1 Max 3Ha4YeHns OT cpeaHero 27%
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O61bekT-aHanor | O6bekT-aHanor | O6bekT-aHanor | O6bLekT-aHanor
HaumeHoBaHue nokasartens 1 2 3 4

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151422

Mnowaab, KB. M
LleHa npeanoxexus, py6.

MonpaBka Ha HanUuK1e NOAKIKYEHHbIX KOMMYHUKaLMIA
(anekTpunuecTBo), py6.

CKoppeKkTUpoBaHHas LieHa NpeanoXxeHus, pyo.
YnenbHas ueHa, pyb./kB.M.

Monpaska Ha ycrnoBus pbiHKa (B 4acTy CKMAKM K LleHam
npeanoxexHui), %

CkoppeKkTupoBaHHas LeHa, pyb./kB.M.

MonpaBka Ha paspeLleHHoe ucnonb3oBaHue, %
CkoppeKkTupoBaHHasi LieHa NpeanoxeHusi, pyb./ks. M
Monpaeka Ha MmecTononoxeHue (yaanexve ot MKAL), %
CkoppeKkTupoBaHHasi LieHa NpeanoxeHusi, pyb./ks. M
Monpaeka Ha nnowaab, %

CkoppeKkTupoBaHHas LeHa, pyb./kB.M.
MWHMManbHOE 3HaveHne

MaKkcumarbHoe 3HayeHne

cpegHee 3HauyeHve

cTaHJapTHOEe OTKMOHEHWE

Bapvaums (oTHoweHne CKO k cpefHeMy 3HaYeHuto)

OTKNOHEHME MIN 1 Max 3HaYeHns OT cpeaHero

24 500,0
9 500 000

-168 990

9331010
381

-7

69
25%
27%

20 400,0
5150 000

0

5150 000
252

-7

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151467

Mnowagab, KB. M
LleHa npepnoxexus, py6.

MonpaBska Ha Hann4ne NOAKMOYEHHbIX KOMMYHUKaLIIA
(anekTpunuecTBo), pyo6.

CKoppeKkTUpoBaHHas LieHa NpeanoXxeHus, pyo.
YnenbHas ueHa, py6./kB.M.

MonpaBka Ha yCcnoBuWs pbiHKa (B YacTU CKUAKM K LleHaM
npeanoxenun), %

CkoppeKkTupoBaHHas LeHa, py6./kB.M.

MonpaBka Ha pa3peLueHHoe ucnonb3osaHue, %
CKoppeKkTUpoBaHHas LieHa NpeanoxeHusi, pyb./ks. M
Monpaska Ha mecTononoxexune (yaanexve ot MKAL), %
CkoppeKkTupoBaHHast LieHa npeanoxeHusi, pyb./ks. M
Monpaeka Ha nnowaae, %

CKoppeKkTupoBaHHasi LieHa, py6./kB.M.
MVUHUMArbHOE 3HaYeHne

MakcumarsbHoe 3HayeHne

cpepHee 3HaveHve

cTaHJapTHOe OTKIMOHeHVe

Bapuaums (oTHoweHne CKO k cpegHeMy 3HaYeHunto)

OTKIOHEHME MIN 1 Max 3Ha4YeHns OT cpeaHero

24 500,0
9500 000

-168 990

9331010
381

-7

56
25%
27%

20 400,0
5150 000

0

5150 000
252

-7

3emenbHbI yyacTok ¢ KH: 50:23:0000000:151543

Mnowapab, KB. M
LleHa npeanoxexusi, py6.

MonpaBka Ha HanNU4YKMe NOAKIKYEHHBIX KOMMYHUKALMIA
(anekTpuuecTBo), py6.

CkoppeKkTupoBaHHasi LieHa npeanoxeHus, pyb.
YpenbHas ueHa, py6./kB.m.

MonpaBka Ha yCcrnoBus pbiHKa (B 4aCTU CKUAKM K LleHaM
npeanoxexHui), %

CkoppeKkTupoBaHHas LeHa, pyb./kB.M.

MonpaBka Ha pa3peLlueHHoe ucnonb3oBaHue, %
CkoppeKkTMpoBaHHas LeHa npeanoxeHusi, pyd./ks. M
MonpaBka Ha mecTononoxexuve (yaanexve ot MKAL), %
CKOppeKTUpoBaHHas LieHa npeanoxeHus, py6./ks. M
Monpaska Ha nnowaab, %

CkoppekTupoBaHHas LeHa, pyb./ks.M.

24 500,0
9 500 000

-168 990

9331 010
381

-7

354

20 400,0
5150 000

0

5150 000
252

-7

234

24 500,0
5200 000

0

5200 000
212

7

197
-11
175
11
194

202

24 500,0
5200 000

0

5200 000
212

7

197

197

163

24 500,0
5200 000

0

5200 000
212

7

197
-11
175

191
-24
145

24 500,0
6 000 000

0

6 000 000
245

7

228
-11
203
11
225

234

24 500,0
6 000 000

0

6 000 000
245

7

24 500,0
6 000 000

0

6 000 000
245

7

228
-11
203
9
221
-24
168
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O61bekT-aHanor | O6bekT-aHanor | O6bekT-aHanor | O6bLekT-aHanor
HaumeHoBaHue nokasartens
1 P 3 4
145

MWUHUManbHoOe 3Ha4yeHne

MaKkcumarsbHoe 3HaveHne 254
cpefHee 3HayeHue 200
cTaHgapTHOE OTKIOHEeHue 50
Bapuaums (oTHoweHne CKO k cpefHeMy 3HaYeHuto) 25%
OTKMOHEHME MiN U max 3Ha4YeHust oT CpegHero 27%

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151645
Mnowaak, KB. M 24 500,0 20 400,0 24 500,0
LleHa npeanoxenus, py6. 9 500 000 5150 000 5200 000
gizﬁg:i:;::fg;? noaKMoYeHHbIX KOMMYHUKaLIA -168 990 0 0
CkoppeKkTMpoBaHHas LeHa npeanoxeHusi, pyo. 9331010 5150 000 5200 000
YnenbHas ueHa, py6./kB.M. 381 252 212
Monpaeka Ha ycrosns pelHka (B 4acTn CKUAKK K LeHaM 7 7 7
npeanoxenui), %
CkoppeKkTupoBaHHas LeHa, pyb./kB.M. 354 234 197
Monpaska Ha paspeLueHHoe nucnonb3osaHue, % -11 -11 -11
CKoppeKkTUpoBaHHasi LieHa NpeanoxeHust, py6./ke. M 315 208 175
Monpaeka Ha MmecTononoxexue (yaanexve ot MKAL), % 6 0 9
CkoppeKkTupoBaHHas LieHa npeanoxeHus, pyb./ks. M 334 208 191
Monpaeka Ha nnowaae, % -25 -28 -25
CkoppeKkTupoBaHHasi LieHa, py6./kB.M. 251 150 143
MUHUManbHoe 3HavYeHve 143
MakcumarnbHoe 3HadeHve 251
cpefHee 3HayeHue 197
cTaHgapTHOE OTKIOHEeHWe 50
Bapuaums (oTHoweHne CKO k cpefHeMy 3HaYeHunto) 25%
OTKMOHEHME MIN U MaxX 3Ha4YeHUst OT CpeaHero 27%

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151650
Mnowagab, KB. M 24 500,0 20 400,0 24 500,0
LleHa npepnoxexus, py6. 9 500 000 5150 000 5200 000
(ﬂazlgﬁg:i:;:gfvg%e. noaKNoYeHHbIX KOMMYHUKaLIIA -168 990 0 0
CkoppeKkTupoBaHHast LieHa npeanoxeHus, pyb. 9331010 5150 000 5200 000
YpenbHas ueHa, pyb./kB.m. 381 252 212
Monpaska Ha ycrosus peiHka (B 4acCTn CKUAKK K LieHam 7 7 7
npeanoxenui), %
CKoppeKkTupoBaHHasi LieHa, py6./kB.M. 354 234 197
MonpaBka Ha pa3peLueHHoe ucnonb3osaHue, % 0 0 0
CkoppeKkTupoBaHHast LieHa npeanoxeHusi, pyb./ks. M 354 234 197
Monpaeka Ha MmecTononoxexue (yaanexve ot MKAL), % 6 0 9
CkoppeKkTupoBaHHast LieHa npeanoxeHusi, pyb./ks. M 375 234 215
Monpaska Ha nnowaab, % -24 -27 -24
CkoppeKkTupoBaHHasi LieHa, py6./kB.M. 285 171 163
MUHUManbHoOe 3HavYeHue 163
MakcumarnbHoe 3HadeHue 285
cpefHee 3Ha4eHve 224
cTaHaapTHOE OTKITOHEeHue 56
Bapuaums (oTHoweHne CKO k cpegHeMy 3HaveHuto) 25%
OTKMOHEHME MiN 1 max 3Ha4eHUs OT cpeHero 27%

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151668
Mnowaab, KB. M 24 500,0 20 400,0 24 500,0
LleHa npeanoxenus, py6. 9 500 000 5150 000 5200 000
(ﬂazl'épﬁ;:ig;:gfv;;%? noAKMoYeHHbIX KOMMYHUKaLIMIA -168 990 0 0
CkoppeKkTMpoBaHHas LeHa npeanoxeHusi, pyo. 9331010 5150 000 5200 000
YpenbHas ueHa, py6./kB.m. 381 252 212
MonpaBka Ha ycroBus pelHka (B YacTn CKMAKY K LieHaM 7 7 7
npeanoxexHui), %
CkoppekTupoBaHHas LeHa, pyb./ks.M. 354 234 197

24500,0
6 000 000

0

6 000 000
245

7

228
-11
203

24 500,0
6 000 000

0

6 000 000
245

7

228

228

249
-24
189

24 500,0
6 000 000

0

6 000 000
245

7

228
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O6'beK'r—aHanor 06'beK'r—aHanor 06'I:eKT aHanor 06'I:eKT aHanor
HaumeHoBaHue nokasartens

MonpaBka Ha paspeLleHHoe Ucnonb3oBaHue, %
CkoppeKkTUpoBaHHasi LieHa npeanoxeHusi, pyb./ks. M
Monpaeka Ha MmecTononoxexue (yaanexve ot MKAL), %
CkoppeKkTMpoBaHHas LieHa npeanoxeHusi, py6./ks. M
Monpaeka Ha nnowaab, %

CkoppeKkTupoBaHHasi LieHa, py6./KB.M.
MWUHUMArbHOE 3HaYeHne

MaKkcumarnbHoe 3HayYeHue

cpefHee 3Ha4eHve

CTaHAapTHOe OTKMOHeHne

Bapvaums (oTHoweHne CKO k cpefHeMy 3HaYeHuto)

OTKNOHEHME MIN 1 Max 3Ha4yeHus OT cpeaHero

315

52
25%
27%

208
1
210
24
160

3eMenbHbIN yyacTok ¢ KH: 50:23:0050373:2090

Mnowaak, KB. M
LleHa npeanoxexus, py6.

MonpaBka Ha Hannyme NOAKMKYEHHbIX KOMMYHUKaLINiA
(anekTpnyecTBo), pyb.

CKOppeKkTUpoBaHHas LieHa NpeanoxeHus, pyo.
YpenbHas ueHa, pyb./ks.m.

MonpaBka Ha ycnoBuUs pbiHKa (B YaCTW CKUAKM K LieHam
npeanoxexui), %

CkoppeKkTupoBaHHasi LieHa, py6./kB.M.

Monpaska Ha paspeLleHHoe 1ucnonb3osaHve, %
CkoppeKkTMpoBaHHas LeHa npeanoxeHusi, pyo./ks. M
MonpaBka Ha MecTononoxexue (yaanenve ot MKAL), %
CkoppeKkTMpoBaHHas LeHa npeanoxeHusi, pyo./ks. M
Monpaeka Ha nnowaab, %

CkoppeKkTupoBaHHasi LieHa, py6./KB.M.

MonpaBka Ha opmy obbekTa, %
CkoppeKkTupoBaHHas LeHa, pyb./kB.M.
MWHMMarnbHOE 3HaYeHne

MaKkcMmMarbHoe 3HayeHne

cpegHee 3HaveHve

cTaHJapTHOe OTKIMOHEHVe

Bapuaums (oTHoweHne CKO k cpefHeMy 3HaYeHuto)

OTKIOHEHME MIN 1 Max 3Ha4YeHns OT cpeaHero

24 500,0
9 500 000

-168 990

9331010
381

-7

354
0
354
6
375
37
514
-23
396
227
396
312
78
25%
27%

20 400,0
5150 000

0

5150 000
252

-7
234

234

234

32

309

238

3emMenbHbIN yyacTok ¢ KH: 50:23:0050373:2098

Mnowaab, KB. M
LleHa npepnoxexusi, py6.

MonpaBska Ha Hann4ne NOAKMOYEHHbIX KOMMYHUKaLIUIA
(anekTpuuecTBo), pyo6.

CKoOppeKkTUpoBaHHas LieHa NpeanoxeHus, pyob.
YnenbHas ueHa, py6./kB.M.

MonpaBka Ha ycnoBuMs pbliHKa (B 4acTU CKUAKM K LieHaMm
npeanoxexui), %

CkoppeKkTupoBaHHas LeHa, py6./kB.M.

MonpaBka Ha pa3peLlueHHoe ucnonb3oBaHve, %
CkoppeKkTMpoBaHHas LeHa npeanoxeHusi, pyd./ks. M
Monpaska Ha MmecTononoxexue (yaanexve ot MKAL), %
CkoppeKkTupoBaHHasi LieHa npeanoxeHusi, pyb./ks. M
Monpaeka Ha nnowaab, %

CkoppekTupoBaHHasi LieHa, py6./KB.M.

Monpaska Ha dopmy obbekTa, %
CkoppekTupoBaHHas LeHa, py6./kB.M.
MWHMManbHOE 3HaveHne

MaKkcumarsbHoe 3HayeHue

cpepHee 3HaveHve

cTaHJapTHOE OTKMOHEHWE

Bapuaums (oTHoweHne CKO k cpegHeMy 3HaYeHuto)

24 500,0
9 500 000

-168 990

9331010
381

-7

20 400,0
5150 000

0

5150 000
252

-7

234

182
79
326

251

175
11
194
-21
153

24.500,0
5200 000

0

5200 000

295

227

24 500,0
5200 000

0

5200 000
212

7

197
-23
152
11
169
86
314
-23
242

203
11
225
-21
178

24 500,0
6 000 000

0

6 000 000
245

7

228

228

249
37
341

263

24 500,0
6 000 000

0

6 000 000
245

7

228
-23
176
11
195
86
363
-23
280
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O61bekT-aHanor | O6bekT-aHanor | O6bekT-aHanor | O6bLekT-aHanor
HaumeHoBaHue nokasartens 1 2 3 4

OTKMOHEHME MiN U max 3Ha4YeHust oT CpegHero 27%

3emenbHbIN yyacTok ¢ KH: 50:23:0010358:133
Mnowapb, KB. M 24 500,0 20 400,0 24 500,0 24 500,0
LleHa npeanoxexus, py6. 9 500 000 5150 000 5200 000 6 000 000

I'IonpaBKa Ha Hanu4ue noakn4eHHbIX KOMMyHVIKaLlVII7I

(anekTpunuecTBo), py6. -168 990 0 0 0
CkoppeKkTMpoBaHHas LeHa NpeanoxeHus, pyo. 9331010 5150 000 5200 000 6 000 000
YnenbHas ueHa, pyb./kB.M. 381 252 212 245
MonpaBka Ha ycnoBuUs pbiHKa (B 4aCTW CKUAKM K LieHam 7 7 7 7
npeanoxenun), %

CkoppeKkTupoBaHHas LeHa, pyb./kB.M. 354 234 197 228
MonpaBka Ha pa3spelLeHHoe 1cnonb3oBaHue, % 0 0 0 0
CkoppeKkTupoBaHHasi LieHa NpeanoxeHusi, pyb./ks. M 354 234 197 228
Monpaeka Ha MmecTononoxeHue (yaanexve ot MKAL), % -7 -12 -4 -4
CkoppeKkTMpoBaHHas LieHa npeanoxeHusi, py6./ks. M 329 206 189 219
Monpaeka Ha nnowaab, % -1 -5 -1 -1
CkoppekTupoBaHHasi LieHa, py6./kB.M. 326 196 187 217
MUHUMarnbHoOe 3HavYeHne 187

MakcumarnbHoe 3HadeHve 326

cpefHee 3HayeHue 257

cTaHAgapTHOE OTKIOHeHue 64

Bapuaums (oTHoweHne CKO k cpefHeMy 3HaYeHuto) 25%

OTKIMOHEHME MIN U Max 3Ha4YeHUst OT CpeaHero 27%

UemoyHuk: 1. Pacyemsl oyeHUUKa.

PacyeT ctommMocTu o0bekTa nytem 060CHOBaHHOIO 060OLLIEHUS CKOPPEKTUPOBAHHLIX LIEH aHanoros
(cornacoBaHne CKOPPEKTUPOBAHHbIX 3HAYEHUN eOMHWULL CPaBHEHUS UMM MOMYYEHHbIX Ha WX OCHOBE
nokasartesnie CTOMMOCTM 06 bEKTa OLIEHKM) - COrnacoBaHMe pe3yribTaToOB KOPPEKTUPOBKN

B cootBetrctBUM ¢ nn.5 n. 9 ®CO V: «CornacosaHne NpoOBOOUTCA C YYETOM MOSIOXKEHUA NyHKTa 3
HacTosilero defepanbHOro craHgapta OueHkW. [py 9TOM OueHLMK MoxeT 0D00CHOBaHHO BbiOpaTb B
KayecTBe pesynbTaTa CpaBHUTENBHOMO NoAxoAa nokasaTtenb CTOMMOCTU, MOJYYEHHbIA Ha OCHOBE OAHOrO
aHarora unu ogHon eguHNLBI CPaBHEHWS, MO0 OTKa3aTbCA OT NPUMEHEHUsI NoKa3aTens, NoNy4YeHHOro Ha
OCHOBE Kakoro-nnbo aHanora unu eavHULLbI CpaBHEHNST».

B cootBetctBUM ¢ n. 3 ®CO V: «[lpyu NpUMEHEHMM HECKOSNbKMX MNOLAXOO0B U METOAOB OLEHLUUK
ucnomnb3yeT npoueaypy CcorfacoBaHuMs WX pesynbTatoB. B cnyvae CylleCTBEHHbIX pacxXxoXOeHWN
pe3ynbTaToB NMOAXOAOB M METOOO0B OLIEHKM OLIEHLUMK aHanmnampyeT BO3MOXHbIE MPUYUHBI PACXOXOEHUN,
yCTaHaBNMBaeT MOAXOAbl M MeTOAbl, MO3BONAKLIME MONy4UTb Hambornee OOCTOBEPHble pe3ynbTaThl C
y4yeToM hakTOpOB, yKasaHHbIX B MyHKTe 2 HacTosiwero denepanbHOro craHgapra oueHkn. He cnepyet
NPUMEHATb CPELHIO apuUMETUYECKYIO BENUYMHY UMK MHbIE MaTeMaTUYECKMe NpaBurna B3BELUMBAHUS B
Ccnydae CyLEeCTBEHHbIX PaCXOXOEHUN MPOMEXYTOUHbIX pe3yrnbTaTOB METOAO0B U MOAXOOO0B OLEHKM Oes
Takoro aHanu3a. B pesynbTaTte aHanusa OLEHLUK MOXeT 060CHOBAHHO BbIOpaTb OOUH M3 MOMYyYEHHbIX
pes3ynbTaTtoB, MOMyYEeHHbIX MPW WUCMNOMb30BaHMM METOLAOB W MOAXOAOB, AfNs OnpenereHusl UTOroBow
CTOMMOCTW OOBbEKTA OLEHKNY.

B cootBeTctBUM ¢ n. 2 ®CO V: «B npouecce oueHKU OLEHLMK paccMaTpmuBaeT BO3MOXHOCTb NPUMEHEHNS
BCEX MOOXOAOB K OLEHKe, B TOM Yucre Ans MOATBEPXOEHUS BbIBOAOB, MOJTYYEHHbIX MPU MPUMEHEHUN
apyrux nogxonos. [lpu BbibOpe NOAXOAOB M METOLOB OLEHKM OLEHLUMKY HeobXoouMMo yynuTbiBaTb
cneumdpuky obbekTa OLEHKU, Lienn OLEeHKN, BUO CTOMMOCTMW, AOCTAaTOYHOCTb M AOCTOBEPHOCTb MCXOOHON
HdopMaLMK, JONYLEHUS U OrpaHUYEHUs] OLIEHKU. H 0aMH U3 NOAXOA0B Y METOLOB OLEHKM He ABMSieTCs
YHMBEpPCANbHbIM, NPUMEHMMbIM BO BCEX CINy4asix OLEHKW. B TO e BpeMsi OLEHLUMK MOXET UCMOMNb30BaThb
OAVMH NOAXOA4 WM MeTOA OLEHKM, ecrnv NMpUMEHeHWe OaHHOro noaxoda M MeToda OLEHKM NPUBOAUT K
Hanbornee [OCTOBEPHOMY pe3ynbTaTy OLEHKM C Y4eTOM [JOCTYMHOW WHGOpMauMK, OONYLWEHUA WU
OrpaHunyeHuni NPOBOANMON OLLEHKNY.

CkoppekmupogaHHble 3HaYeHUs] eQUHUU CPaBHEeHUS 10Ka3bigarom credyruee:

. gapuauyus (omHoweHue CKO Kk cpedHemy 3HayYeHuro) cocmasssem 25%, 4ymo _coomeemcmeyem
3HayumersbHOU cmeneHu pacceusaHusi;

e OMK/IOHEHUe MUHUMabHO20 U MaKcUMalslbHO20 3HaYyeHUsI om cpedHe20 3HayeHus cocmasnsem
27%.

TeM He MeHee, OUEHWUK MPUHAN peweHue Ors coanacosaHus pe3ynbmamos U ¢hopMuposaHus

umo208020 3Ha4YyeHuUsi eOUHUU CPasHEHUSl UC0/1b3068aMb CKOPPEKMUPOBAHHbIE 3Ha4YeHUs eOuHUY,

cpasHeHusi _0nsi_ecex 0b6beKkmos-aHano208, m.K. obbekmbl-aHanoau, Orisi _KOMmOPbIX _paccyumadbl
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CKOppeKkmuposaHHbie _yoOeribHble _cmouMocmu, rnpedcmassieHbl _Ha _PpbIHKe U __c¢__pasHol donel
8epossmHocmu Mo2ym bbimb paccMompeHs! (MpuobpemeHsi) nomeHyuanbHbIM MOKYynamesem.

B ob6uwem cny4dyae cornacoBaHue pe3ynbtaTtoB OUEHU U (bOpMVIpOBaHVIe NUTOroBoro 3Ha4eHuna CToMMOCTU
€0UHULblI CPaBHEHUA BO3MOXHO C UCMNOJ1Ib30OBAHMEM ABYX allfTOPUTMOB:

® pacyeT cpeagHeB3BeLleHHOro 3Ha4eHud, nytem BBeeHnsA BeCOBbIX KOS(beVIU,VIGHTOB;

® pacyeT CTOMMOCTU NyTEM pacyeTa cpeaHero 3Ha4eHnAa n oueHKa CTaTUCTNYECKON NOorpeLwHoCTn.

B HacTosilwem oTyeTe pacyeT yaenbHOW CTOMMOCTM OLEHMBaeMbIX OOBHEKTOB, MOSMYYEHHOW Ha OCHOBE
MCNONb30BaHUS CPaBHUTENLHOrO (PbIHOYHOIO) Moaxoda, MPOBOAMIICA Ha OCHOBE anropuTMa pacyeTa
CpeAHEB3BELLEHHOro 3Ha4YeHs1, NyTemM BBEAEHUSI BECOBbLIX KOI((PULINEHTOB.

Pacuyem cpedHeg3geweHHOU cmoumMocmu, nymem 88e0eHUs 86C0O8bIX KO3ghchUuYUEHMos.

Beca kaxgoMy wu3 0OBbEKTOB-aHaNoOroB npuvaawTCad B 3aBUCMMOCTU OT CTENeHW OTKMOHEHUS
CKOPPEKTUPOBAHHOW YAENbHOM LEeHbl OT nepBoHayanbHow. dopmyna Ans pacyeTa yaenbHOro Beca
obbekTa-aHanora MmeeT BUA;

Q n-1

5_Q-a.( 1
roe:

D - ynenbHbIn Bec obbekTa-aHanora;

Q - cymmapHoe OTKIoHeHME No BceM 0GbeKkTam-aHasnoram;

aq. OTKITOHEHME MO JaHHOMY OOBbEKTY-aHanory;

N - konmyecTBo 06BLEKTOB-aHAMNOOB.

PesynbTatbl pacyeta cpefHEB3BELUEHHOW BENWMYMHbBI yAernbHOW CTOMMOCTM, NMYyTEM BBEAEHMWS BECOBbIX
kKoadhpmumeHToB, NpeacTaBneHsl B Tabn. 40.

Ta6nuua 40.
Pe3ynbTaThl pacyeTa cpegHeB3BELIEHHOW BeNMUYUHbI YAeNbHOW CTOMMOCTU A1l 06HEeKTOB OLIEHKU

. O6beKT- O6beKT- O6beKT- O6beKT-
HaumeHoBaHuWe nokasarteneun
aHanor 1 aHanor 2 aHanor 3 aHanor 4

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151375

YpenbHas LeHa 6e3 yuéTta 3aTpaT Ha KOMMYHUKaUWK, py6./kB. M 381 252 212 245
CkoppeKkTMpoBaHHas yaenbHas LeHa npeanoxenus, py6./ks. M 296 177 171 197
OTknoHeHuWe no o6bekTy-aHanory, py6./ks. M. 85 75 41 48
CyMMmapHoe OTKIMOHeHwue, py6./KB. M 249
Beca 0,2195 0,2329 0,2784 0,2691
CkoppekTupoBaHHast yaernbHas LeHa NpeanoxeHns, ¢ y4eTom Beca, pyb./k. M 65 41 48 53
CpepnHeB3BeLLeHHas yaeNbHas CTOMMOCTb, C Y4ETOM OKpYrieHuid py6./kB. M 210

3emenbHbIn yyacTok ¢ KH: 50:23:0000000: 151422
YpenbHas LeHa 6e3 yuéTta 3aTpaT Ha KOMMYHUKaUWK, py6./kB. M 381 252 212 245
CKoppeKkTUpoBaHHas yaernbHas LeHa npeanoxeHus, py6./ke. M 350 210 202 234
OTknoHeHWe no o6bekTy-aHanory, py6./ks. M. 31 42 10 11
CyMMmapHoe OTKIMoHeHwe, py6./kB. M 94
Beca 0,2234 0,1844 0,2979 0,2943
CkoppeKkTUpoBaHHas yaernbHas LeHa NpeanoXeHus, C y4eTom Beca, py6./k. M 78 39 60 69
CpefHeB3BelLeHHas yaenbHas CTOMMOCTb, C y4eTOM OKpyrneHuii py6./ks. m 250

3emenbHbIn yyacTok ¢ KH: 50:23:0000000:151467
YnenbHas LeHa 6e3 y4éTa 3aTpaT Ha KOMMYyHUKauuu, py6./ke. M 381 252 212 245
CkoppeKkTupoBaHHas yaernbHas LeHa npeanoxeHus, pyo./ks. m 285 171 163 189
OTkrnoHeHne no obbekTy-aHanory, py6./ks. M. 96 81 49 56
CymMMapHoe OTKIoHeHue, pyb./kB. M 282
Beca 0,2199 0,2376 0,2754 0,2671
CkoppeKkTupoBaHHas yaernbHas LeHa NpeanoxeHns, ¢ y4yeTom Beca, py6./k. M 63 41 45 50
CpepHeB3BeLLUeHHas yaefbHas CTOMMOCTb, C YH4ETOM OKpYrieHuii py6./kB. M 200

3emenbHbIN yyacTok ¢ KH: 50:23:0000000:151543
YpenbHas ueHa 6e3 y4éTta 3atpaT Ha KOMMYHuKauuu, py6./kB. M 381 252 212 245
CkoppeKkTupoBaHHas yaernbHas LeHa npeanoxeHus, pyo./ks. m 254 154 145 168
OTknoHeHue no obbekTy-aHanory, py6./ks. M. 127 98 67 77
CymmapHoe OTKIoHeHue, pyb./kB. M 369
Beca 0,2186 0,2448 0,2728 0,2638
CkoppeKkTMpoBaHHas yaernbHas LeHa npeasioxkeHus,, ¢ y4eTom Beca, py6./kB. m 56 38 40 44
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T TP S O6beKT- O6beKT- O6beKT- O6beKT-
aHanor 1 aHanor 2 aHanor 3 aHanor 4

CpepnHeB3BelleHHas yaenbHas CTOVMOCTb, C y4eTOM OKpYrneHuit pyb./ks. M
3emenbHbI yyacTok ¢ KH: 50:23:0000000:151645

YnenbHas ueHa 6e3 y4éTa 3aTpaT Ha KOMMYyHUKaumu, py6./kB. M 381 252 212 245
CkoppeKkTMpoBaHHas yaenbHas LeHa npeanoxenus, pyb./ks. M 251 150 143 166
OTkrnoHeHne no o6bekTy-aHanory, py6./ks. M. 130 102 69 79
CyMMmapHoe OTKIMoHeHwe, py6./kB. M 380
Beca 0,2193 0,2439 0,2728 0,264
CkoppeKkTMpoBaHHas yaernbHas LeHa npeariokeHusi, ¢ ydeTom Beca, pyb./kB. M 55 37 39 44
CpepnHeB3BelleHHas yaerbHasi CTOVMOCTb, C Y4ETOM OKpYrieHuit py6./kB. M 180
3emenbHbI yyacTok ¢ KH: 50:23:0000000:151650
YnenbHas LueHa 6e3 y4éTa 3aTpaTt Ha KOMMYHWKauuu, py6./kB. M 381 252 212 245
CkoppeKkTUpoBaHHas yaernbHas LeHa npeanoxeHus, py6./ks. m 285 171 163 189
OTkrnoHeHWe no o6bekTy-aHanory, py6./ks. M. 96 81 49 56
CymMMapHoe OTKIMoHeHue, pyb./kB. M 282
Beca 0,2199 0,2376 0,2754 0,2671
CKoppeKkTUpoBaHHas yaernbHas LeHa NpeanoxeHus, ¢ y4yeTom Beca, py6./k. M 63 41 45 50
CpefHeB3BelLeHHas yaenbHas CTOMMOCTb, C y4eTOM OKpyrneHuii py6./ks. m 200
3emenbHbIn yyacTok ¢ KH: 50:23:0000000:151668

YnenbHas ueHa 6e3 y4éTa 3aTpaT Ha KOMMYyHUKaumu, py6./ke. M 381 252 212 245
CKoppeKkTUpoBaHHas yaernbHas LeHa npeanoxeHns, py6./ks. m 266 160 153 178
OTkIoHeHWe no ob6bekTy-aHanory, py6./ks. M. 115 92 59 67
CyMMmapHoe OTKIMOHeHWe, py6./kB. M 333
Beca 0,2182 0,2412 0,2743 0,2663
CkoppeKkTMpoBaHHas yaenbHas LeHa npeanioXeHusl, ¢ y4eTom Beca, py6./kB. M 58 39 42 47
CpefHeB3BelLeHHas yaenbHas CTOMMOCTb, C y4eTOM OKpyrneHuii py6./ks. M 190

3emMenbHbIN yyacTok ¢ KH: 50:23:0050373:2090
YpenbHas LeHa 6e3 yuéTta 3aTpaT Ha KOMMYHUKaUWK, py6./kB. M 381 252 212 245
CkoppeKkTMpoBaHHas yaenbHas LeHa npeanoxenus, py6./ks. M 396 238 227 263
OTkroHeHWe no o6bekTy-aHanory, py6./ks. M. 15 14 15 18
CyMMmapHoe OTKIMOHeHWe, py6./kB. M 62
Beca 0,2527 0,2581 0,2527 0,2366
CkoppeKkTMpoBaHHas yaenbHas LeHa npeasiokeHusl, ¢ y4eTom Beca, py6./kB. M 100 61 57 62
CpepfHeB3BeLLUeHHas yaenbHas CTOMMOCTb, C YH4ETOM OKpYrneHuii py6./kB. m 280

3emenbHbI yyacTok ¢ KH: 50:23:0050373:2098
YpenbHas LeHa 6e3 yuéTta 3aTpaT Ha KOMMYHUKaUWK, py6./kB. M 381 252 212 245
CKoppeKkTUpoBaHHas yaerbHas LeHa npeanoxeHus, py6./ke. M 418 251 242 280
OTknoHeHue no obbekTy-aHanory, py6./ks. M. 37 1 30 35
CyMMmapHoe OTKIoHeHwe, py6./kB. M 103
Beca 0,2136 0,3301 0,2362 0,2201
CkoppeKkTUpoBaHHas yaernbHas LeHa NpeanoXeHus, ¢ y4eTom Beca, py6./ks. M 89 83 57 62
CpefHeB3BelLeHHas yaenbHas CTOMMOCTb, C y4eTOM OKpyrneHuii py6./ks. M 290

3emenbHbI yyacTok ¢ KH: 50:23:0010358:133
YnenbHas LeHa 6e3 y4éTa 3aTpaT Ha KOMMYyHUKaumu, py6./ke. M 381 252 212 245
CkoppeKkTMpoBaHHas yaenbHas LeHa npeanoxenus, py6./ks. M 326 196 187 217
OTkIoHeHWe no o6bekTy-aHanory, py6./ks. M. 55 56 25 28
CymMmapHoe OTKIoHeHue, pyb./kB. M 164
Beca 0,2215 0,2195 0,2825 0,2764
CkoppeKkTupoBaHHas yaernbHas LeHa NpeanoxeHns, ¢ y4yeTom Beca, py6./k. M 72 43 53 60
CpepnHeB3BelleHHas yaeribHasi CTOVMOCTb, C Y4E€TOM OKpYrieHuit py6./ks. M 230

UemoyHuk: 1. Pacyemb! oueHWuKa.

PesynbTaTtbl pacyeTa CKOpPEKTUPOBAHHOW CTOMMOCTU OLEHMBAEMbIX 3EMESIbHbIX Y4aCTKOB NPeACTaBeHbI
B Tabn. 41.
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Tabnuua 41.
Pe3ynbTaThl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU 06 HLEKTOB OLIEHKU
Ne o
n/n KaAaCTpOBbIVI HOMep o6bekTa Y.qeanaﬂ CTOUMOCTD, pyG.IKB. M
1 50:23:0000000:151375 210
2 50:23:0000000:151422 250
3 50:23:0000000:151467 200
4 50:23:0000000:151543 180
5 50:23:0000000:151645 180
6 50:23:0000000:151650 200
7 50:23:0000000:151668 190
8 50:23:0050373:2090 280
9 50:23:0050373:2098 290
10 50:23:0010358:133 230

UemoyHuk: 1. Pacyemab! oyeHWukKa.
PacyeT cToumMmocTU 3eMernbHbIX y4acTKOB

CToMMOCTb 3eMerbHbIX y4acCTKOB, MoJlydeHHad Ha OCHOBE CpaBHUTENIbHOIO (prHOHHOFO) noaxoaa,
onpegenanacb Ha OCHoOBe 3aBUCMMOCTWM crneayrLlero smaa:

Coﬁ. = Soﬁm. * Cya.’
roe:

S

06wy, ~ nnowanb 3eMesibHOro y4acTka, ncnosib3dyemaa ona pacyeToB, KB. M;

C |, - yAenbHas cTouMocTb, py6./kB. M.

PesynbTatbl pacdyeTa CTOMMOCTU OLEHMBAEMbIX 3EMESIbHbIX Y4YacTKOB, C Y4E€TOM OKpYINEeHWn,
npeacTaeneHbl B Tabn. 42.

Tabnwuua 42.
Pe3yJ1bTaTbl pacyeTa CTOMMOCTU OLeHUBaeMbIX 3eMeJibHbIX Y4aCTKOB

e aAacTpoBbI HOMEpP 06bekTa — py6./KB. M py6.

1 50:23:0000000:151375 78 788,0 210 16 545 000
2 50:23:0000000:151422 20 438,0 250 5110 000
3 50:23:0000000:151467 90 593,0 200 18 119 000
4 50:23:0000000:151543 88 324,0 180 15 898 000
5 50:23:0000000:151645 96 219,0 180 17 319 000
6 50:23:0000000:151650 93 044,0 200 18 609 000
7 50:23:0000000:151668 77 471,0 190 14 719 000
8 50:23:0050373:2090 5430,0 280 1520 000
9 50:23:0050373:2098 1278,0 290 371 000
10 50:23:0010358:133 25 649,0 230 5899 000

WUtoro 114 109 000

UemoyHuk: 1. Pacdems! oyeHWuKa.
Takum 06pa3omM, UTOroBas BeNM4YMHA CKOPPEKTMPOBAHHOM CTOMMOCTW 3anacoB, C YYETOM OKPYrMEHWUNR,
COCTaBnseT:

114 109 TbIC. PYO.
3HayeHue cmoumocmu akmusea, rnpuHuMmaemoe K pacdemy — 114 109 meic. py6.
Koppektuposka HOC no npuobpeTeHHbIM LLeHHOCTAM.
Mo faHHOM CTpOKe nokasbiBaeTCd CyMMa, yuuTbiBaeMasi Mo COCTOSHUIO Ha AaTy COCTaBMNeHUsl OTYETHOCTU
Ha cdeTe 19 «HOC no npnobpeTeHHbIM LLEHHOCTAMY.
BanaHcoBas (y4eTHas) CTOMMOCTb JaHHOMO BMAa akTmBa coctaBnset 127 Toic. pyd. [lons gaHHoro Buaa
aktmBa coctaensieT 0,07% OT BenuuumHbl BanoTbl GanaHca. 3akas3ynMkom OLEHKU He npefocTaBreHa
pacLumncpoBka (CBeAEHUst O COCTaBe U CTPYKTYpe) OAHHOIO akTMBa. YUUTbIBas AaHHble 00CTOATENLCTBA U
Manbl yOenbHbIA BEeC [aHHOrO akTuBa, KOPPEKTUpOBKa akTUBa He MNpoBOAMMAachb, [aHHbIA aKkTuB B
KayecTBe JonyLeHns npuHumancs no 6anaHcoBo CTOMMOCTN.
3HavyeHue cmoumocmu akmusea, npuHuMaemoe K pacdemy — 127 moic. py®6.
KoppekTnpoBka eBUTopcKom 3aa0imkeHHOCTH (00 12 mecaueB).
[ebutopckass 3ag0IPKEHHOCTb — 9TO 3a[0JDKEHHOCTb CTOPOHHMX OpraHvM3auun, npuyMTaroLLasics
npeanpusiTuiO, HO elle He nonyyeHHas. OHa yuuTbiBaeTcs Ha GamaHce no akTUYecKoW CTOMMOCTMU
peanusaumm, UCXoas M3 CyMMbl OEHEXHbIX CPEeACTB, KOTopas AOSMKHA ObiTb, MonydeHa npu noraweHum
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JAaHHON 3aJ0/MKEHHOCTH.

[ebutopckass 3agofmKEHHOCTb MNpeacTaBnsieT coboM  OTBIEYEHME WX XO3AWCTBEHHOro obopoTa
COOCTBEHHbIX OOOPOTHBLIX CPEACTB MpeanpusATvs, T.e. UX UMMMOGUNu3aumio. ITOT  npouecc
COMNPOBOXOAETCS KOCBEHHLIMU MOTEPSIMWM B Aoxodax npeanpuaTust (OTHOCUTENbHasi 3HAYMMOCTb 3TUX
noTepb TEM BbIlLE, YEM BbiLLE TEMM MHAALUN).

B akoHOMM4YeckoM cMmbicrie «AebuTopckasl 3adoSPKEHHOCTb» TMpeAcTaBnseT coboi  UCTOPUYECKUI
nokasaTenlb, BblpaXKalolnii CTOMMOCTb WCTOMb30BaHHbIX B MPOLUSIOM [EHEXHbIX M MaTepuaribHbIX
PecypcoB npeanpuaTusl, He BO3MELLEHHbIX A0 HacTOsILero BpPeMeHW, Mo KOTOpbIM MpeanpusaTue
coxpaHsieT hopMarbHO-opuanYeckme npaea Ha yooBeTBOPEeHME COOTBETCTBYHOLNX TpeboBaHUNA.

B cooTBeTcTBUM C AaHHbIMK BanaHca, Ha 6anaHce ObwecTBa uncnuTca gebutopckasi 3ag0SMKEHHOCTb Ha
cymmy 31 385 Tbic. pyb. YAenbHbI BeCc AaHHOro aktmea coctaBnsieT 18,31% ot obuien ctoMmMocTu
aKTMBOB (BantoTbl OanaHca).

HaHHble o nebutopckoi 3agomkeHHocT OGLLiecTBa NpeacTaBneHbl B Tabn. 43.

Tabnuua 43.
[daHHble 0 ne6buTopckomn 3agomkeHHocTn O6wecTBa

OaTa
noraweHus XapakTe-
MpuynHa

[V IYE:] OaTa Cpok nora-
nu6o cpok puctuka
HaumeHoBaHue ne6utopa| 3agonkeH- |BO3HUKHOBEHUA BO3HUKHOBEHUSA LeHus 3a-

onnarbl 3agon-

HOCTH, py6. |3apomkeHHOCTH 3a40MKEHHOCTHN DKeH-
» PY & cornacHo . )KEHHOCTH Asgcrew

BeposTHbIn
Ne

AoroeBopy

npegonnara v

1 AO "APEHA "MbITULLNL" 35 700,00 30.06.2025 01.07.2025 rapennara Tekywas  Bbicokas  01.07.2025
2 AO "OPEMNT NINHK" 3041,24 04.04.2023 31.12.2026 npeponnara Tekywas  Bbicokas  31.12.2026
3 AO YK "PBM KAMUTAN" 31343059,60  01.02.2024 31.12.2025 npoaaxa Tekywas  Bbicokas  31.12.2025
BopoBees [muTpwit 2922,00 03.06.2024 31.12.2026 mpeponnata Ha - o.viias ebicokas  31.12.2026
AnekcaHapoBuY x03. Hyxapl
WUtoro 31384 722,84

UcmoyHuk: 1. AHanu3 dokymeHmos, npedocmasneHHblx 3aKka3qyukom.
[Mpn npoBeAeHMM HACTOSLLEN OLIEHKUN Lensamn aHannsa Aebutopckom 3a40MKEHHOCTM ABNSANNCSH:
e onpefeneHune nepeyvHsi KOppPeKTUpyemMon 4edUTOPCKON 3a0MKEHHOCTH;
e onpeaeneHne Hauny4ywero MetToaa KOppeKTUPOBKM AeOUTOPCKON 3a00IKEHHOCTH.
OnpepgeneHne NepeyHsi KOPPEKTMPYEMOW AeOUTOPCKON 3a00IPKEHHOCTH.

B cooTBeTcTBUM € gaHHbIMU 3aka3unka B cocTaBe AeBGUTOPCKON 3aJ0IHKEHHOCTU NPUCYTCTBYET TeKyLlas
(cpoyHasi) 1 npocpouYeHHast 3afoMmMKeHHOCTb. BeaHaaexHas K B3biCKaHUIO (HepeanbHas) 3aJ0IMKEHHOCTb
OTCYTCTBYET.

OnpegeneHne meToaa KOPPEKTUPOBKN AEOUTOPCKOM 3a40/MKEHHOCTMU.

B o6wem cnyyae pacyeT KOpPPEKTUpOBKa [AeBUTOPCKOM 3a[0fKEHHOCTM MOXET MPOU3BOAUTLCA C
1CnonbL3o0BaHNeM ABYX METOAWK:

e KO3I(h(PULUNEHTHON METOOUKM,
e pacyeTta NpMBEAEHHON CTOMMOCTU (METOL ANCKOHTUPOBAHMS OEHEXHbBIX MOTOKOB).
KoagppuyueHmuas memoduka pacdema 0ebumopcKkol 3a00/mKeHHOCMU.

CywHOCTb AaHHOro cnocoba CoCTOUT B TOM, YTO CTOMMOCTb AeOGUTOPCKON 3a40MKEHHOCTM YMEHbLLAETCS
Ha onpegdeneHHbli KoaddUUMEHT, B 3aBUCUMOCTM OT cpoka HennaTtexa. OcHOBHasi pacuyeTHas
3aBMCMMOCTb MMeeT cneayoLwmin Bua:

K _ 6 * ( )
03 C¢)3 K(T d
rge: C(;; - CKOppeKTnpoBaHHada CTOMMOCTb ,U,e6V|TOpCKOVI 3a4d0JTKEHHOCTWU,;

6 -
C;, - 6anaHcoBasi CTOMMOCTb AeBGUTOPCKOI 38A0MKEHHOCTH;

K (T ) - KO3(h(PULMEHT, 3aBUCSLLMIA OT CPOKA CYLLLECTBOBAHNS 3a40IKEHHOCTMU.

Wkana koadpMUMEHTOB AMCKOHTMPOBAHWS, COCTABMIEHHAsi HAa OCHOBE BEPOSATHOCTU 6e3HafeXHOCTU
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrasneHa B
Taon. 44.

Tabnuua 44.
Lkana koadhpuuneHTOB AUCKOHTUPOBAHUSA

CpokK cyliecTtBoBaHuUsA AebutTopckon 1-2 2-3 3- 4-5 5-6 6-12 12-24 CBblile
3a40MmKEeHHOCTHU, Mec. mec. mec. mec. mec. mec. mec. mec. 24 mec.

KoadhpnuneHT ANCKOHTUPOBaHUSA 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

UcmoynHuk: 1. http://www.inbico.rul.
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Pacyem npugedeHHol cmoumocmu (Memod dUCKOHMUPOB8aHUS QeHEXHbLIX MOMOKO8)

B ocHoBY BbiGopa KOHKPETHOW pacyeTHOW npoLeaypbl KOPPEKTUPOBKU AEOUTOPCKOM 3a40/MKEHHOCTH Obinn
NMonoXeHbl TeopeTuyeckne pas3paboTku npeacTaBreHHble Ha canTe Accouunauumn «Camoperynmpyemas
opraHuM3aums OLEHLLINKOB « QKCMNEPTHbI COBET» L.

B cooTBeTCTBMM C yKazaHHbIMK MaTepuanamMmm odLias 3aBMCUMOCTb AJ11 MacCoBOro pacyeta Aebutopckon
3aJ0/HKEHHOCTM B pamax OLEeHKM OnsHeca MOXeT ObiTb OnucaHa 3aBUCUMOCTbIO BUAa

= L * p
oz -\t
@+ .
roe: N . — 6anaHcoBas cToMMOCTb A4eBUTOPCKOI 3a40MKEHHOCTH, AEH. en,.;
03

| - cTaBKa ANCKOHTA, HOPMa AOXOOHOCTU, 0NV efl.;

t - cpok noraweHne nebUTOPCKON 3a00MKEHHOCTHU, NEP. BPEMEHMU;

P - uHTerpanbHbIN NOKaszaTenb BEPOATHOCTM BO3BpaTa, A0NM ef.
B ykaszaHHOM UCTOYHMKE MNOATBEPXKOAAETCA HeobXoOUMOCTb y4veTa WTpadoB M MNEHEW, CBA3AHHbLIX C
3a[epXKon Bo3BpaTa AebUTOpCKOM 3a40MKEHHOCTU. 3akoHodaTeNnbHbIMM OCHOBaHUAMW ANs y4yeTa
wTpadoB 1 NeHen ABnaTCA nonoxeHus c1. 295 paxgaHckoro Kogekca, a Takke NonoxeHus 4orosopa,
B COOTBETCTBMM C KOTOPbIM BO3HMKNA AebuTopckasd 3agosmkeHHOCTb. C y4eToM  BO3MOXHOM
KOPPEKTUPOBKM HOMMHana AeOGUTOPCKOW 3adO0fMKEHHOCTM Ha BENMYMHY LITPadoB WM MEHERn, pacyeTHas
3aBMCMMOCTb NPUMET CreayLNA B

* H At
— N()3 (1+ Im) *
03 .
’ L+i) ,

roe: N,, —6anaHcoBas cTOMMOCTb Ae6GUTOPCKON 3a0IKEHHOCTU, AeH. eA,.;

| - cTaBKa ANCKOHTA, HOpMa AOXOAHOCTU, 10NN efl.;

I - cTaBka AN HAuYMCneHus WTpado., AONK ea.;

w
t - cpok noraweHve fe6UTopcKol 3a40MHKEHHOCTH, Nep. BPEMEHN;

At - cpok 3agepkku Bo3BpaTta AeGUTOPCKON 3a40/HKEHHOCTU, Nep. BPEMEHMU;

P - uHTerpanbHbIN NOKaszaTenb BEPOATHOCTU BO3BpaTa, 4ONW ef.
YKasaHHad BbilLe pacyeTHada 3aBNCUMOCTb npuMeHnmMma and 3a40JTXKEeHHOCTH, norawiaemon
€ONHOBPEMEHHO NMpun HacTyniieHn cpoKa, MOXeT ObITb npuHATa cnegywuwasa pacyeTtHaa 3aBUCUMMOCTb
(mogenb 1).
B cnyyae otcytcTBuSA MHdOpMauum O 3adepxke BosBpaTa AebuTopckor 3agormKeHHOCTU (paBeHCTBe
BEPOSATHOIO CpoKa MoralleHnst U CpoKa MoralleHusi cornacHo Aoroeopy) 3HadeHne At GyaeT paBHO Hymio

N KO3(MDULMEHT, Yy4MTbIBAOWMIA BENWYMHY Havmcnsemblx wrpados, byaet paseH 1 (koppekTupyemas
BENMYMHa 0ebMTOpCKOM 3a40MKEHHOCTM OyaeT cooTBETCTBOBAThL GanaHCOBOM CTOMMOCTM).

[na 3a40/mKeHHOCTN, norallaemMon B Te4eHne nepuoga, npu gonyweHun o paBHOMEPHOCTU norallueHud,
MOXET ObITb npuHATa cnegywulaa pac4etHad 3aBUCUMOCTb (MOD,eJ'Ib 2):

= Nt33 *(1+ im)At_O‘5 * p
o 1+i)70° :

roe: N,, — 6anaHcoBasi CTOMMOCTb [eBUTOPCKO 3a40MKEHHOCTH, AEH. eA.;

| - cTaBKka ANCKOHTA, HOPMa AOXOAHOCTU, AONN ef.;

I -craBka ana HavncnexHua LLITpad)OB, nonu en.;

w

{ - cpok noralueHnss 0eGMTOPCKON 3a00MKEHHOCTH, Nep. BPeMeHU;

Al - cpok 3amepxku Bo3BpaTa 0eBGUTOPCKON 3a40MKEHHOCTH, Nep. BPeMeHU;
P - MHTerpanbHeIi NokasaTenb BEPOATHOCTM BO3BpaTa, 4ONK ef.

PacueTt ckoppeKkTMpoBaHHOM CTOMMOCTM CPOYHOMN 0EOUTOPCKOMN 3800MKEHHOCTH

[ns npoBeaeHUst pacyeToB MO ykasaHHbIM )OpMynaM HeoBXOAUMO ONpeaenuTh 3HAYEeHUsI CreaytoLLmx
nepemMeHHbIX:

e  VHTerparnbHbli NoKa3aTesnb BEPOATHOCTM BO3BPaTa;

1 «Memoduyeckue npobnembl oyeHKU cmoumocmu rnpas mpebosaHusi debumopckoli 3adomkeHHocmuy, UnbuH Makcum Onez2o8ud K.3.H.,
UcnonHumenbHbiti dupekmop HIMT « CPOO «3kcrnepmubil cosemy https://srosovet.ru/content/files/00/18/2d.pdf
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e CpOKa [0 noralleHusl 3aJ0/MKEHHOCTY;
e  HOPMbI IOXOOHOCTH.
WNHTerpanbHbIf NokasaTenb BepPOATHOCTU BO3BpaTa, MOXeT ObITb onpeaeneH HeCKONbKMMU cnocobamu:

e Ha OCHOBe pacuyeTa BeposiTHOCTM OaHKkpoTcTBa Aebutopa M COOTHOLUEHMSI €ro akTUBOB U
065a3aTenbCTB;

e (paKTMYeCKuMe co3faHHble MO 3a40MMKEHHOCTM Pe3epBhbl;
e no moauduumpoBaHHon wkane XappuHrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).

BeposiTHOCTb BO3BpaTa NpUHUMAanacb B COOTBETCTBUW C AaHHbIMW, NpeAcTaBreHHbiMM B Tabn. 43. Ons
3a00/MKEHHOCTW, MO KOTOPOW [AaHHble He MNpPedoCTaBrieHbl, BEPOSATHOCTb BO3BpaTa MpuMHUManachb Ha
ypoBHe 100%, COOTBETCTBEHHO 3HAYEHWE MHTErpanbHOro nokasaTtensl BepOsSTHOCTM BO3BpaTa ANl Takou
3a0/MKEHHOCTU NPUHMMANOCh paBHbIM 1.

Cpok [0 noralleHust 3a0/MKEHHOCTU MOXET ONpeaensiTbCA HECKOMbKUMKM cnocobamu:
e  Kak pasHOCTb MeXy CPOKOM MOralleHusi CorfacHo AOroBOPY M AATON OLLEHKM;
e  Kak pasHOCTb MeXay BEPOSITHbIM CPOKOM MOralleHnst U 4aToN OLIEHKN;

e Kak cpok obopota aebutopckon 3agorkeHHocTu O6LiecTBa, paccyuTaHHbIA NpPU NpoBeaeHun
hP1HaAHCOBOro aHanusa;
KaK CpeaHepbIHOYHbIN CPOK 0BopoTa EOBUTOPCKOM 3a40MKEHHOCTMU.
AHanu3 faHHbIX, yKa3aHHbIX B Tabn. 43, nokasbiBaeT, 4YTO AN Bcen OebuTOPCKOM 3a40IMKEHHOCTU
yKa3aHHbl CPOKM NOralleHnsl CorfacHo JOroBopy. YCMNOBUsi pacyeTa cpoka A0 MoralleHnsi 3a80J1KEHHOCTM
npeacTaeneHbl B Tabn. 45.

Tabnuua 45.
YcnoBus pacuyeTa Cpoka A0 noralieHuUs 3ag0JKeHHOCTH

NMpumMeHeHue npu
npoBegeHUn
HacTosLLEeN OLIeHKMN

Mopsipok pacyeta
Tun 3agomkeHHOCTH Mopspok pacyeTa cpoka norawieHust

WTpadPHbIX CaHKLUA

PasHocTb Me: CPOKOM rnoratleHunsa cornacHo
[aTta noraweHns 3afomKeHHOCTN KAy cp

[0roBOpY ¥ 4ATOM OTHETHOCTU (BEPOSITHBIN CPOK MonpaBka Ha wTpadHble
no porosopy Gonble  Aathl Mcnonb3yetcs
oLeHKM noratueHusi NPUHUMAaeTCs pPaBHbIM CPOKY CaHKLMM He paccunTbIBaeTCs
noraLiueHusi No 4oroBopy)
PasHoOCTb Mexay BepOATHbIM CPOKOM NorallueHus MonpaBka Ha wTpadHble
[ata noralieHus 3aJ0IHKEHHOCTU z o
1 AATON OTYETHOCTU (BEPOSITHBIV CPOK CaHKLMKM paccunTbiBaeTcs (C
no [OroBopy MeHblue AaTbl Wcnonb3yetca
OLieHKM noraLleHust NpUHUMaEeTCs PaBHbIM BEPOSITHOMY y4€TOM CpOoKa NPOCPOYKM
CpoKy noratueHus no nporHo3y ObLiectsa) nnarexa Ha aTy OLEHKM)

UemoyHuk: 1. AHanu3 OueHuuka.

PesynbTatbl pacyeta cpoka OO noraweHus 3adormKeHHOCTU U Bblbop MeTodoB pacyeta CTOMMOCTM
3a40MMKeHHOCTV NpeAcTaBreHbl B Tabn. 46.

Tabnuua 46.
Pacuet CpoOKa A0 noraweHunsa 3agoJmkKeHHOCTU n Bbl60p MeToAOB pacyeTa CTOUMOCTU 3a40JIKEHHOCTU

Cpok go MpuHumaemas k MpuHumae-
onnatbl |pacueTy BeposiTHasi| MbIM K pac-

[aTa OKOH4YaHuA

nepuvopa norawieHus Bbi6op
HanmeHoBaHue nebutopa cornacHo | pgara noraweHus |u4erty cpok oo
nnbo cpok onnartbl meToaa
[Aorosopa, | 3aAoMmKeHHOCTU noraiueHus,
cornacHo AoroBopy % o
OHen (xoHeL, nepuopa) aOHen
1 AO "APEHA "MbITULLN" 31.03.2025 01.07.2025 92 01.07.2025 92 Maan 1
2 AO "OPENT JINHK" 31.03.2025 31.12.2026 640 31.12.2026 640 mMaan 1
3 AO YK"PBM KAMUTA" 31.03.2025 31.12.2025 275 31.12.2025 275 mMaan 1
4 BopobbeB MuTpuii AnekcaHaposuy 31.03.2025 31.12.2026 640 31.12.2026 640 Moan 1

UcmoyHuk: 1. Pacdem OueHwuka.

B cooTBeTCTBMM C MPUHATBIM METOAMYECKMM NOOXOAO0M pacyeTa npuBeLeHHOW CTOMMOCTMW, B Ka4yecTBe
CTaBKM HOPMbl JOXOAHOCTW CnefyeT MCMorib30BaTb CTaBKY KpPeaAUTOBaHUA (UCXOOS U3 MOTMKW, 4To Ans
BO3MELLEHMS «3aMOPOXEHHBIX» B 0eOMTOPCKOM 3aJ0IMKEHHOCTU AeHexXHbIX cpeacte O6LecTBO MOXeT
B3ATb KpeauT B KOMMep4deckoMm GaHkel). KoHeuyHble ycnoBusi Bbibopa CTaBkM AUCKOHTA NpeacTaBneHbl B
Tabn. 47, pesynbTaThl pacyeTa NpeAcTaBneHbl B Tabn. 48.

Ta6bnuua 47.
YcnoBusi BbIGOpa CTaBKM AUCKOHTA

Tun npoueHTHON 3HauyeHue PeTpocnekTUBHbIN
UCTOUYHMK AaHHbIX
CTaBKu CTaBKW AUCKOHTa nepuopg

MpoueHTHas cTaBka No kpeauTam Ans MocnenHee 3HayeHne

HedVHaHCOBbIX OpraHu3auui B cpegHem no Poccun 3a nepuopg AiHBape 2014 1. - uioHe 2025 1. www.cbr.ru (Mpunoxerive 2)

UemoyHuk: 1. www.cbr.ru. 2. Pacdems! OueHujuka.

1 ®@edomosa, M. A. OueHka cmoumMocmu akmugoeg u 6usHeca : yyebHuK Onsi ey3oe / M. A. ®edomoea, B. U. Bycos, O. A. 3emnsHckul ; nod pedakyuel
M. A. ®edomosol. — Mockea : UsGamenbcmeo HOpatim, 2021
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Ta6bnuua 48.
Pe3ynbTaThbl pacyeTa cCTaBKM AUCKOHTA

. ot 31 oo 90 ot 91 no oT 181 aHA po oT 1 ropa po CBblLLe
#° 30 At 180 AHeﬁ 3 ner 3 ner ceme 1 rons

23,17% 22,80% 23,40% 19,59% 15,46% 18,63% 16,67%

NemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.

CTaBKM HauYUCneHUs WTpadHbIX CaHKLUNA.

B cooTBeTCTBMM C 4EMCTBYIOLMM 3aKOHO4ATENBCTBOM LUTPAdHbIE CaHKLMM B OCHOBHOM PacCY/TbIBAOTCA
Ha ocHoBe cTaBkum BbaHka Poccun. Mo coctosHMio Ha gaTy oueHku knioveBas cTtaeBka baHka Poccum
coctaenset 20,0%.

Pacyem ckoppekmupoegaHHol cmoumocmu 0ebumopckoli 3af0rmkeHHocmu MemodoMm QUCKOHMUPOB8aHUS
OeHexHbIx nomokos (MAATl).

PesynbTaTbl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTM OeOUTOPCKOWM  3aJ0IDKEHHOCTM  MEeToOOM
ONCKOHTMpPOBaHMS AeHexHbix notokoB (MOAI) npeacraBneHsl B Tabn. 49.

Ta6bnuua 49.
Pe3synbTaTbl pacyeTa CTOMMOCTU [EOUTOPCKON 3a40/MKEHHOCTU METOAOM AUCKOHTUPOBaHUSA
AeHeXxHbix noTtokos (MOOMN

MpuHuma-

o CraBka
eMblIi K

Dgrelite Koad. Koad. | CkoppekTn-

H Cymma onnatbl pacuery ans CraBka wrpach- | anckon- | posanHas
anmeHoBaHue AebuTopa 3a0MKeH- cornacHo Ccpok Ao pacueta |AuckoHTa] Tupoea- | cToumocTs
HOCTH, pYS. noroHBec;Ipa, norawe- mszl/qu’ CaHKUuMIn HUA pyb6.
A HUSA, OHeNn °
AO "APEHA "MbITALLA" 35 700,00 92 92 20 23,40 1,00000 0,94838 33857
AO "OPEUNT NIUHK" 3041,24 640 640 20 15,46 1,00000 0,77720 2 364
AO YK "PBM KAMUTAN" 31 343 059,60 275 275 20 19,59 1,00000 0,87390 27 390 700
BopobbeB OmuTtpuin AnekcaHapoBuy 2922,00 640 640 20 15,46 1,00000 0,77720 2271
WTtoro 31384 722,84 27 429 192

UemoyHuk: 1. Pacyemsi OueHwuka.
COOTBeTCTBEHHO, nToroBasa BeJIM4MHaA CKOppeKTVIpOBaHHOVI CTOMMOCTU D,e6VITOpCKOl7I 3a00J1KEeHHOCTU
COCTaBuUT C y4ETOM OprrJ‘IeHI/II7IZ

27 429 ThiC. pyb.
3HayeHue cmoumocmu akmusea, rnpuHuUMaemoe K pacdemy — 27 429 meoic. py6.
KoppeKkTupoBKa KpaTKOCPOYHbIX PUHAHCOBLIX BAOXEHWUN
B cootBetctBUM ¢ N.3 MNBY 19/02 K UHAHCOBLIM BOXEHUAM OTHOCATCS:
e rOCydapCTBEHHbIE M MyHMUMMANbHbIE LIEHHBIE Bymaru;
e UeHHble BymarM Opyrvx opraHusauui, B KOTOpbIX AaTa M CTOMMOCTb MOralleHuWsi onpeaeneHbl
(obrmraumm akUMoOHepHbIX 0bLLEeCTB, KOpNopaTUBHbIE BEKCENS U (DUHAHCOBbLIE BEKCENS);
e BKMNadbl B yCTaBHble (CKNafoyHble) Kanutanbl ApYrux opraHu3auuin (B TOM 4ucrie OO0YepHUxX u
3aBMCHMbIX XO3SIMCTBEHHbIX OOLLECTB);
e  BKMNadbl NO JOroBOPY NPOCTOro ToBapuecTsa (y opraHusaunm-tosapuLLa);
e npefocTaBneHHble 3aMbl APYrMM OpraHu3aLmsaMm;
e [1eno3uTHble BKNaabl B KpeAUTHbIX OpraHu3aLmsx;
e pnebuTopckas 3a40mMKEHHOCTb, MPUobpeTeHHas Ha OCHOBAHMM YCTYMNKM NpaBa TpeboBaHus.

KpaTkocpouHble (hMHaHCOBbIE BIOXEHUS (MHBECTMLMUM) OTpaXKalT MHBECTULUWU Npeanpustus B LEHHble
Gymaru apyrvx npeanpusiTui, B obnurauun, a Takke npedocTaBfeHHble 3aiiMbl Ha Cpok He Gonee roga.
3T BNOXeHUa OenalTcs NpeanpuaTUAMU Ha nepuoa, B TeYeHUe KOTOpOoro He MoTpebGyloTcs AeHeXHble
cpeacTBa Ans noralleH1st TeKyLNX 0653aTenbCTB U APYrMX TEKYLUMX MiaTexen.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obujecmeo He umeem akmugos 0aHHo20 euoda.
KODDeKTI/IDOBKa OEHEXHbIX CpedCcTB.

BanaHcoBas (y4eTHasi) CTOMMOCTb AeHEXHbIX cpefcTB coctaBngaeT 23 107 Tohic. py6. [lonsa gaHHoro suga
aktTmBa B obuiern cTpyktype aktmBoB ObuiectBa coctaBndaeT 13,48%. [leHexHble cpeacTBa SABMSIOTCS
abConTHO NUKBUOHBIM aKTMBOM W MepecyeTy He Mognexar, MPUHUMAKTCA paBHbIMU MX GanaHcoBoOM
CTOUMOCTMW.

3HayeHue cmoumocmu akmuea, rnpuHumaemoe K pacdemy — 23 107 moic. pyb6.
KoppekTupoBka Nnpoymx 060POTHbLIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umMeem akmugos daHHO20 euoda.
PesynbTaTthl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTU akTMBOB NpeacTaBneHsbl B Tabn. 50.
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Ta6bnuua 50.
Pe3ynbTaTbl pacyeTa CKOPPEKTUPOBAHHOM CTOMMOCTU aKTUBOB, ThiC. Py6.

HanmeHoBaHue cTaTteit akTMBOB BanaHcoBas ctoMmocTb CKoppeKTMpoBaHHasi CTOUMOCTb

HematepuanbHble akTuBbl 0 0
PesynbTaTbl nccnepoBaHuii n paspaboTok 0 0
HemartepuanbHble NOVCKOBbIE aKTUBbI 0 0
MatepuarnbHble NOVUCKOBbIE aKTUBbI 0 0
OcHoBHble cpeacTsa 0 0
[loxoaHble BNOXEHUS B MaT. LLleHHOCTH 0 0
[lonrocpoyHble (MHAHCOBbIE BIOXEHWS! 0 0
OTNOXEHHbIE HanoroBble akTMBbI 0 0
Mpoune BHEOBOPOTHLIE aKTVBbLI 0 0
3anachbl 116 745 114 109
HAC no npnobpeTeHHbIM LEHHOCTAM 127 127
[ebuTopckas 3aA0MmKeHHOCTb 31385 27 429
KpaTtkocpoyHble (prHaHCOBbIE BNOXEHNS 0 0
[eHexHble cpeacTea 23107 23107
Mpoyne 060pOTHbIE aKTUBbI 0 0
VToro akTuBbl, NPUHYMaeMble K pacyeTy 171 364 164 772

UemoyHuk. 1. Pacyemsi OyeHwuKa.

2.1.4. PacyeT CKOPPEKTUPOBAHHOW CTOMMOCTU 0b6s3aTenbLCTB

K obszaTtenbcTBamMm oLeHMBAEMOro NpeanpuaTus OTHOCATCS:
e  [OMroCcpoyYHble 00s3aTENLCTBA;
e  KpaTKOCPOYHble 06s3aTensCcTBa.

KODDeKTI/IDOBKa AOJITOCPOYHbIX 3aeMHbIX CPEACTB.

B cootsetctBun ¢ BY 15/01, ocHoBHas cymma Jonra no MOSydeHHOMY 3avMy u (Unu) KpeauTy
Yy4uTbIBAETCA OpraHv3aumen 3aeMLIMKOM B COOTBETCTBUM C YCIOBUSIMW AOroBOpa 3anma WUnm KpegutHOro
Aorosopa.

[lonrocpoyYHoin 3a0MKEHHOCTbIO CYMTAETCS 3a40SHKEHHOCTb MO MOMYYEHHbIM 3aiMaM W Kpegutam, Cpok
noralleHusi KOTOPOK MO YCMNOBUSIM JOrOBOpa npeBbiaeT 12 Mecsiues.

B coomeemcmeuu ¢ OaHHbIMU 6anaHca, Obwecmseo He umeem obsizameriscme 0aHHO20 8uoda.
KoppeKkTMpoBKa OTNOXEHHbIX HANOroBbix 0693aTeNbLCTB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizdamesi.cme daHHO20 8uoda.
KoppekTupoBka OLeHOYHbIX 0053aTeNbCTB (AONTOCPOYHbIX).

B coomeemcmeuu ¢ OaHHbIMU 6anaHca, Obwecmseo He umeem obsizameriscme 0aHHO20 8uoda.
KoppeKkT1poBka Npo4mx A0NrOCPOYHbIX 0693aTeNbCTB.

Ctpoka «[poune ponrocpoyHbie obsAsaTenbCcTBa» SBMAETCA PE3epBHOM W MpedHasHayeHa Aans
OTpaXKeHWsi CTOMMOCTY 06A3aTENLCTB, HE BKIMIOYEHHOW B NMOKa3aTenu Apyrux CTpok.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizdamesibcma 0aHHO20 8uoa.
KoppeKkTupoBKa KpaTKOCPOYHbIX 3aEMHbIX CPEACTB.

B cootBetctBuM c [BY 15/01, ocHoBHas cymma pgonra no nonydeHHOMYy 3ammy u (unu) Kpeguty
yYnTbIBAETCH OpraHu3aumen 3aeMLUMKOM B COOTBETCTBUM C YCNOBMAMW AOroBopa 3anma uUnuv KpeamuTHoro
porosopa. KpaTKOCPOYHOW 3a[0SMKEHHOCTbIO CUYMTAETCA 3a[0IPKEHHOCTb MO MOSYYEHHBLIM 3anmMam WU
KpeauTam, CPpoK noralleHns KOTOPOW CorfiacHo yCnoBusiM A0roBopa He npesblwaeTt 12 mecsues.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcma 0aHHO20 8Uda.
KoppeKTupoBKa KpeaUTOPCKOW 3240 PKEHHOCTH.

erp,I/ITOpCKaFl 3a00JNKeHHOCTb — [JeHeXHble cpeactea npeanpuatua, nognexawpue ynnarte
COOTBETCTBYHOLLNM HOpUaANYECKUM Unn C*)I/I3I/IL-IeCKI/IM nmuam.

Bcs KpeaunTopckaa 3aadO0JKeHHOCTb obsasatenbHasa k onnate. naTexHble BO3MOXHOCTMU npeaonpuaTmna
NO3BOJIAKT NOraCuUTb KpeauTopCKyo 3a40JKEHHOCTb.

KpeauTtopckas 3adOfKEHHOCTb NpeAcTaBnseT cobon obssaTenscTtBa NpeanpuaTusl,  KoTopble
Heo6xo4MMO noracuTb Kak MOXHO ObicTpee.

BanaHcoBasi (yyeTHasl) CTOMMOCTb [aHHOTO Buaa o6sizaTenbcTB coctaBnseT 1 043 Toic. pyb. Oons
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JaHHoro Buaa obsizatenscTtB coctaBnseT 0,61% OT COBOKYMHbIX UCTOYHMKOB (hOPMMPOBaHMS aKTVBOB.
YuuTbiBasi HECYLLLECTBEHHYIO O, MTOTOBasi CTOMMOCTb MPUHSTA Ha ypoBHe 6anaHcoBOMN.

3HayeHue cmoumocmu naccusa, npuHuMaemoe K pacdemy — 1 043 moic. pyo.

KoppekTupoBka goxoaoB 6yayLimx nepnoaos.

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeo He umeem obsizameriscme 0aHHO20 8uoda.
KoppeKkT1poBKa OLLEeHOYHbIX 00A3aTENbLCTB (KPAaTKOCPOUHbIX).

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsizamernibcme 0aHHO20 8uda.
KoppeKkTupoBKa Npo4mx KpaTKOCPOYHbLIX 006S3aTENbLCTB.

Ctpoka «[lpoume KpaTkocpouHble 00s3aTenbCcTBa» SBNSETCS Pe3epBHOM W npegHasHavyeHa Aangd
OTpaXXeHns CTOMMOCTUN 0653aTeNnbCTB, HE BKMIOYEHHOW B NokasaTenu Apyrnx CTPOK.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamernibcme 0aHHO20 8Uda.

PesynbTaTbl pacyeTa CKOpPPEKTUPOBAHHOW cToMMOCTU obs3atenbctB O6LlecTBa nNpeacTaBeHbl B
Tabn. 51.

Ta6bnuua 51.
Pe3synbTaTbl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTUN 006513aTeNbCTB, ThIC. PYO6.

HaumeHoBaHue cTaTelt 06A3aTenbLCTB BanaHcoBas ctonmMocTb CKoppeKTMpoBaHHasi CTOUMOCTb
[onrocpoyHble 3aeMHble cpeacTBa 0 0

OTnoxeHHble Hanoroeble 06s13aTenbLCTBA

o
o

OueHouHble 0ba3aTenbCTBa (AONFOCPOYHbIE)
Mpoyne gonrocpoyHble obs3aTensbcTBa

KpaTkocpouHble 3aeMHble cpefcTBa

o
 © o o
w
=
o
§ © o o
w

KpeanTopckasi 3aA0mKkeHHOCTb

=

[oxoabl 6yayLumx nepvogos

OueHouYHble obszaTenscTBa

o o o
o o o

Mpouue kpaTkocpouHble obsi3aTensbCcTBa

WToro o6s13aTensCcTBa, NPUHMMaeMble K pacyeTy

N
o
e
w
=
o
e
w

UemoyHuk. 1. Pacyemsi OyeHwuKa.

2.1.5. PacyeT n"ToroBo CTOMUMOCTU OO bEKTa OLLeHKN

PesynbTaTbl pacyeTa CKOPPEeKTMPOBAHHOM CTOMMOCTM YNCTLIX aKTUBOB NpeacTaBneHbl B Tabn. 52.

Ta6bnuua 52.
PacuyeT cTOMMOCTH CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

o BanaHcoBas CKoppeKkTupoBaHHas
HaumeHoBaHue nokasatenen
CTOMMOCTb, ThIC. pyb. CTOMMOCTb, ThiC. py6.

Bcero akTviBbI 171 364 164 772
Bcero obasatenscrsa 1043 1043

CKOppeKTMpoBaHHasA CTOMMOCTb YACTbIX aKTUBOB 163 729
MpeaBapuTenbHasi CTOMMOCTbL COGCTBEHHOrO KanuTana, Ha KOHTPONIbHOM U NIMKBUAHOM YpOBHe 163 729

UemoyHuk: 1. [JaHHble, npedocmasneHHble 3akasqyukom. 2. Pacyemsi OueHWuUKa.

Takum obpasom, ctoumoctb 100% gonm B yctaBHOM kanuTtane OOO «AkcenepaTop nporpecca» (OMPH
1185029015709), pacnonoxeHHoro no agpecy: 141008, MockoBckas 06n., r. Mbituwum, yn. JIETHag,
BnageHue 17 atax / nom. 1/258, paccumMTaHHasl ¢ UICNONb30BaHWEM 3aTPaTHOIO NOAX04a, HA KOHTPOJTbHOM
W NIMKBUAHOM YPOBHE, C Y4€TOM OKPYrNeHunin, COCTaBnNsaeT:

163 729 000 py6.

Mpu npoBedeHUMU HaAcTOSWENA OLEHKUM Heobxooumo onpedenuTb ctoumocTs 99% p[onu B yCTaBHOM
kanutane OOO «AkcenepaTtop nporpecca» C Y4eTOM CKUOOK Ha HEKOHTPOIbHbIA XapakTep OOonv U
HEeOCTaTOUYHYIO JIMKBUAHOCTb.

Cp =Cipo *D*(1-Ky)*1-K,),
roe:
ClOO - ctoumocTb 100% ponu ObLecTBa Ha KOHTPOTbHOM U JIMKBUOHOM YPOBHE, pyo.;
D - BennuuHa oueHnBaemon gonu;

K, - cknaka (nonpaBska) 3a HEKOHTPOIbHbINA XapakTep [OMu;
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K, - cknoka (nonpageka) Ha NIMKBUOHOCTb.

YyeT, npu NpoBeOeHWM pacyeToB, CKUAOK 3a HEKOHTPOMbHbIA XapakTep AONM U HegoCTaTOuHYHo
NMKBUMOHOCTbL 0OycnaBnmBaeTca cnegylowmnmMmm aktopamu:

1. ®akTOphbl, BAUSAIOLLME HA BENNYMHY CKMAKU (MONPaBKU) 32 HEKOHTPOIbHbIA XapakTep 4onu:

e onpefeneHHble 3akoHaMW MpaBa Y4YaCTHUKOB, MEHSIIOLLMECS B 3aBMCMMOCTU OT pasmepa Oonu,
HaxoAsILLENCS B MX PaCrOpsKEHUN;

e NOpPAOOK rosiocoBaHnA U NPUHATUA peLUGHVIVI B JAHHOM opraHunsauuu;

e 3ddekT pacnpeneneHmss COGCTBEHHOCTM (HanpumMep, NPy NMPOYMX PaBHLIX YCIIOBUSIX YEM Bhbille
CTeneHb KOHLEHTPaLMKM YCTABHOMO KanuTana, TeM Bbllle CTeneHb KOHTPOrs);

2. anKTOpr, BINnAKOLLNE Ha BEJTUHNHY CKUOKU (I'IOI'IpaBKVI) Ha HeOOCTaTO4YHYH JINKBUOHOCTb.

CyLlecTBYOT [ABE OCHOBHblE Tpynnbl (PaKTOPOB, YBEMNWYMBAIOWME W YMeEHbLUAOLWME pasMep OaHHOW
CKMAKW (MonpaBsKu).

MepBas rpynna cpakTopos, yBenuumsarLwas pasmep CKMAKW, BKITIOYaeT:
e  HU3KME AMBUAEHAObI UM HEBO3MOXHOCTb UX BbINNaTUTb;
e HebnaronpuATHbIE NEPCNEKTUBLI NPOAAKMN YacTu KOMNaHUM UNn ee camon;
e OrpaHvVyeHus Ha onepauun ¢ akuusmu (gonsimm).

Ko BTOpON rpynne ¢akTopoB, CHUXAOLWUX pasMep CKUAKU, OTHOCHATCS:
e  BO3MOXHOCTb CBOOOOHOM NPOAaXM aKLMIA (GONen) nn camon KomnaHuuy;
e  KOHTPOSbHbIN XapakTep AONW.

WNccnenosaHusa Ackesnya E. E. nossonsoT cdopmupoBaTb Hanbonee oblime ananasoHsl ckuaok. O6Lme
AvanasoHbl CKUAOK B COOTBETCTBUM C UccnegoBaHuamn Ackesuda E. E. npeacrasneHs! B Tabn. 53.

Ta6bnuua 53.
O6Lwue aMana3oHbl CKWAOK

Hap6aBku 3a KOHTPOSbHbLIN CKMAKWU 32 HEKOHTPOSbHbIN CKuaka 3a HeNMUKBUOHOCTD,
ieromin “HQ)opMauMM XGRAKTCDIAKETD, % i
3apybexHble 0...75 0....50 0....50
OTeyecTBEHHbIE 0....65 0....40 0....70

UemoyHuk: 1. Ackesuy E. E. Ckudku u Hadbasku rpu npodaxe pocculickux nakemos akyuti. OueHKa 8nusiHuUs rnpusuneauposaHHbIX nakemos akyudl.
HecmoTpst Ha obunue pasnuuHbiX UCCNEAOBaHUN U PEKOMEeHOAUUn No Anana3oHam CKUAKW, HU OAdHa u3
3TUX METOOMK He yKasblBaeT B KaXXOOM KOHKPETHOM Criyyae Kakyl BenuuuHy crnegyeT BblOpathb.
JencteBntensHO, AnanasoH CKMAKW Ha HedocTaTouHbl KOHTponb 0...40% npegnonaraet 3HaYUTENbHbIN
pasbpoc. Ewe 6onblinii gnana3oH pekoMeHgaunn CKUgKkM Ha HU3kyto nmkemaHocTb 0...70%.
OnpegeneHne CKMOKM 32 HEKOHTPOIIbHbLIN XapakTep.

B npakTuke poccuNCcKon oLeHKkM Bn3Heca nonpaBku 3a KOHTPOSb ONpeaensioT, Kak NpaBuio, HECKONbKUMN
MeTo4aMu:

1. OkcnepTHo. Ha ocHoBe CyOBLEKTMBHOMO MHEHWsI OLEHLUMKA WM aHanusa CTPYKTYpbl aKUMOHEPHOro
Kanutana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lMpaeutenbctea P® ot 14 deBpans 2006 roga Ne 87 «O6
yTBEPXXAEHUN NpaBui onpeaeneHnss HOpMaTMBHONM LieHbl Noanexallero npuBaTn3aLmmn rocygapCTBEHHOIO
1N MYHULMNANbHOIO MMYLLECTBAY.

3. Cratuctumyeckn. IT0T MeToq nogpasymeBsaeTt uUsyyvyeHue u 0bobueHne VIH(bOpMaLI,I/IVI O pealibHbIX
coenkax ¢ akumMsaMm KoOMnaHun 3a OI'Ipe[J,eJ'IeHHbIﬁ nepuon.

OKCMepTHbI MeTon He SABMAETCH A0CTaTOYHO AOCTOBEPHbIM, MOCKOMbKY pacyeT MOoMpaBKU MOMHOCTLIO
3aBMCUT OT NPOdeCCHMOHaNM3Ma OLEHLLMKA.

lMocTtaHoBneHue [paButenbctBa P® Ne 87 npegHasHadeHO OMsl KOHKPETHbIX uernen — onpegeneHuns
CTOMMOCTW MaKeTOB akuun rocygapCTBEHHbIX MpeanpuaTnii, nognexawumx npueatusaumui. Takum
obpasom, npsaAmMoe ncnonb3oBaHne KOIPMULMEHTOB, YKa3aHHbIX B MOCTAHOBMIEHMU, B PaMKax OLIEHKU
cnpaBensimBon CTOMMOCTM BM3Heca HEKOPPEKTHO.

MoctaHoBneHnune [lMpaButensctBa PP ot 14 dheBpans 2006 roga Ne 87 «O6 yreBepxaeHun [lpaBun
onpegeneHns HOpMaTUBHOM LieHbl NoAnexallero npusaTusaunmn rocyaapCTBEHHONO UM MyHULUNANsHoOro
UMYyLLIECTBa» - N0 COCTOAHUIO Ha AaTy OLEHKM OTMEHEHO.

CraTuctnyeckun MeTon onpederneHns NonmpaBkU 3a KOHTPOSMb OCHOBAH Ha 3MMNMPUMYECKUX AaHHbIX O
caenkax C nmaketaMmu akuui KOMMaHwWi, MO3TOMy SiBNsSeTcs Hambonee TouHbIM. B 3apybexHon npaktuke
cpegHue nokasatenn npeMuid 3a KOHTPOMb NYOMMKYTCA B pasnuuHbiX  m3gaHuax. OpgHako
HenocpeaCcTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHNE pe3yNnbTaToB 3apybexHbIX N3AaHNA A1 OLEHKN
POCCUNCKMX NPeanpusaTUiA  NpeactaBnsgeTcs [AOCTAaTOMHO CropHbIM. Mcnonb3oBaHWe nonpasBok 3a
KOHTPOMb, paccYUTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUMCKOrO pblHKA, SBMNSeTCS
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npeanoYTUTENIbHbIM, XOTS U TpebyeT Hannums Gorbloro o6beMa 4OCTOBEPHOW UHopMaLIUK.

EQMHOro MHeHus n KOPPEKTHbIX CTATUCTUYECKUX nokasaTesie OTHOCUTESNBHO pasmMmepa CKMAOoK U1 HapbaBokK
NMPUMEHNTENTbHO K pa3finyHbIM MHCTPYMEHTaM O0J1EBOIo y4acTuAa HeT.

Hanbonee BeposiTHble AnanasoHbl U CpeaHne 3Ha4YEeHMsT CKMOOK Ha KOHTPOIb NPUBEAEHbI B UCCNEeaOBaHMN
000 «®dBK». B pesynbTate npoBeaeHHbIX UCCNeaoBaHUM GblNo YyCTaHOBNEHO 3aBUCMMOCTL: YeM Gonblue
pasMep MpoOaHHOro MHCTPYMEHTa [OSfIEBOro yyactusi, Tem Gonblue cpeaHee 3HayeHune koadduumeHTa
KOHTPOJIA. Benn4ynHbl CKMAOOoK (ﬂOI'IpaBOK) Ha KOHTPOJ1b ONA pPa3J/INYHbIX NMakeToB aKLl,VIVI B COOTBETCTBUU C
NpoBEeAEHHLIMU UCCIeA0BaHMAMN coCcTaBAaT (cM. Tabn. 54).
Tabnuua 54.
3Ha4eHne CKUAoK

KonunyecTtBo akumii, (NpOLIEHTOB yCTaBHOIO KoadhhmLMeHT KOHTponst Ckuaka
KanuTana)

oT 75% go 100% 1,00 0,00
oT 50% Ao 75% 0,96 0,04
ot 25 % o 50% 0,74 0,26
ot 10% #o 25% 0,60 0,40

oT 1% no 10% 0,49 0,51

UcemoyHuk: http://www.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf

Median Equity Control Premium by Sector

—Wholezale Trade

SIC Code
Range Industry Classification 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

0112-0012 | Agricuiture and Forestry 38.5% NiA NfA N/A 20 8% N/A 434% | 330% N/A NfA

1011-1499 | Mining I74% | 62.3% | 3B.0% | 39.3% | 27.8% | 22.0% | 202% | 31.1% | 20.2% | 228%

1521-1700 | Construction 10.3% | 36.8% | 26.4% | 35.0% | 32.0% | 24.5% | 422% | 10.2% | 46.0% | 31.8%

2011-3099 326% | 340% | 30.9% | 20.4% | 33.0% | 39.2% | 35.1% | 30.9% | 442% | 43.2%

4011-4780 | Transportation 31.3% | 32.7% | 21.8% | 256% | 27.8% | 33.7% | 20.0% | 37.5% | 35.0% | 208%

5012-5189 | Wholesale Trade 368% | 204% | 184% | 358% | 250% | 324% | 271% | 348% | 108% | 431%

5211-5099 | Retail Trade 206% | 244% | 31.7% | 2525% | 275% | 332% | 242% | 403% | 344% | 340%
Finance, Insurance and Real

6021-6799 316% | 266% | 241% | 205% | 189% | 332% | 287% | 267% | 263% | 385%

70110000 | Services and Other 32.4% | 32.2% | 268% | 274% | 348% | 33.3% | 35.3% | 42.8% | 407% | 41.0%

0112-0690 | All Sectors 318% | 31.2% | 268% | 250% | 2B0% | 336% | 321% | 354% | 360% | 335%

HemoyHuk: CONTROL PREMIUM STUDY QUARTERLY | 4Q 2024.

MNpvBeaeHHbIe Bbile pesynbTaTbl UCCeoBaHUM OblNMM UHTErpupoBaHbl U CKOPPEKTUPOBAaHbI OLEHLLMKOM
cnegytowum obpasom. Nockonbky npvBeAeHHble pe3ynbTaThl uccrnegoBaHus MergerStat He nossonsioT
NOHATb YYBCTBUTENbBHOCTb MPEMUN 3@ KOHTPONb K pasMepy nakeTa akuum, To o6o3HayveHHoe GasoBoe
3Ha4YeHVe NpemMun 3a KOHTPOIb BbINO «pacnpegeneHo» mMmexagy MHCTPYMEeHTaMy OONEeBOro y4yacTus B TOW
Xe nponopuun, 4to 6bina nonydeHa OO0 «®PBK» (cm. Tabn. 54). [Ona pac4eToB MCNOMb30Banoch
3HayeHve 26,7% (3HayeHne megumaHbl ansa nepuoga 2015 — 2024 rr. ana cektopa «Finance, Insurance
and Real Estate»). PesynbTaThl pacyeTa npeacrtaBneHbl B Tabn. 55.

Ta6bnuua 55.
PacueTr cpegHunx 3HaYeHun npemMunun n CKUOKu 3a KOHTpPOJib B 3aBUCUMOCTU OT A0JIN B cobcTBeHHOM KanuTtane
KONM4eCTBO aKuMiA, (IPOLICHTOR Mopenb ®BK Mogenb ®BK MergerStat MergerStat
v, (npouy o1 100% nukB kK n% oT 0% nukB K n% o1 100% nukB kK n% oT 0% nukB K n%
ycTaBHOro Kanurtana)

NUKB NUKB JNIUKB JNIUKB

ot 1% po 10% 0,49 1,000 0,789 1,000

ot 10% no 25% 0,6 1,224 0,835 1,058

oT 25 % po 50% 0,74 1,510 0,892 1,131

ot 50% no 75% 0,96 1,959 0,983 1,246

oT 75% po 100% 1 2,041 1,000 1,267

UcmoyHuk: 1. Pacdemsi komnaHuu «®6K». 2. MergerStat, CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023. 3. Pacyems! OueHuwuka.
Taknm obpasom, cknaka Ha KOHTporib Ans oueHnBaemon gonm 99% coctasut 0%.

Ckngka (nonpaeka) Ha HE4OCTATOUHYH NUKBUOHOCTb

JInkBuaHocTb onpefensioT kKak CMOCOOHOCTL LieHHOM Bymaru ObiTe ObICTPO NPOAAHHON U NPEBPALLEHHON
B JeHeXHble cpeacTBa 0e3 cylecTBeHHOW notepu onsa aepxatenen [1,2,3]. Ana oTpaxeHUs CTeneHu
NVKBUOHOCTU B CTOMMOCTM OU3HEca MCMonb3yeTcs CKMOKa Ha HU3KYH NMKBUMOHOCTb. pyrnMmn crioBamu,
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PbIHOK BbINSIa4vMBaeT NPEMUIO 33 NIMKBUAHOCTb U HAMPOTUB, CHIKAET LieHy Npu ee oTcyTcTBum [1].

Ha poccuiickoM pbIHKE B HaAcTosLee BPEeMs HET OOCTATOYHOroO KOfMYecTBa COENIOK C MakeTamu akuui
pasnnyHbIX (Kak 3aKpbITbIX, TaK U OTKPbITbIX) KOMMaHUIA, HA OCHOBaHNMN KOTOPLIX MOXHO OblNo Obl BbIBECTU
BENMNYMHY CKUAKN HA HEOOCTATOYHYHO NMMKBUOHOCTb.

TpaavumMoHHbIN nogxon npegnonaraeT, YTO CKMAKA Ha HeAoCTaTOK INUKBUOHOCTM MNPUMEHSIETCA K
CTOMMOCTM CBODOOHO peanu3yeMon [Jonu KomnaHuu. [lpy 3TOM MPUHATO CcuUTaTb, YTO aKLMM,
obpawatowmecs Ha doHOoBon Gupxke, sABNAOTCA  abCOMOTHO  NUMKBUAHBIMK, T.e. CBOBGOAHO
peanuayemMbiMi. OTOT BOMPOC SBMASETCA [OUCKYCCUMOHHBIM, MOCKOSbKY, BO-MEPBLIX, AaXe aKuuu,
obpallatolumecs Ha bupxke, obnagalTpasnMYHON CTEMEHBIO NIMKBUAHOCTU, BO-BTOPbIX, Aareko He Nobyto
KOMMaHWIO BO3MOXHO BbLIBECTM Ha (OHOOBOW PbIHOK, B-TPETbUX, AaXe €CnvM akuMM KOMMaHuu
obpawiatotca Ha Oupxe, He Bcerga BO3MOXHO WX peanu3oBaTb B TeYeHME KOPOTKOrO MNpOMEXyTka
BpemMeHu 6e3 noTepb B MX PbIHOYHOM CTOMMOCTH.

Takum obpasom, nogxon K onpedenieHvio NMonpaBkU Ha JIMKBUOHOCTb, AOIDKEH ObiTb €AWMHbIM Kak Ans
aKUW 3aKpbITbIX KOMMNAHWA, Tak U Ans obpalsarLmxcs Ha OHOAOBOM pbiHKE LeHHbIX Gymar. Anroputm
onpefeneHna CKMAOKM crnegyet MOCTPOMTb Ha OCHOBE pacyeTa Tpex OCHOBHbIX MNapameTpos,
onpeaensoLnx cTeneHb IMKBUMAHOCTM 00bEeKTa, 8 UMEHHO:

e  NPOAOJIKUTESIbHOCTb HOPpMaJibHOIro CpoKka 3KkCcno3nummn 00beKTa;
e OpraHun3aunmoHHble pacxodbl, BO3HMKaKLNe B CBA3N C peanmaaumeﬁ 00beKTa;
e BO3MOXHOE M3MEHEHME CTOMMOCTM OOBbEKTA B TEYEHUNE HOpMaJibHOro Cpoka akcno3nuun.

Mpexge 4Yem npUCTYNUTb K pas3paboTke METOAMKM pacyeTa AaHHbIX NapaMeTpoB HeobxoauMo
onpenenvTb, Kakylo 6asy C TOYKM 3peHMsl COCTaBNSIOWMX CKUOKA Ha HeQoCTaToK NMKBUAHOCTA Mbl
nonyyaem Mpyv MCMOSIb30BaHUN KaXOOrO0 M3 MMEIOLUMXCS MOOXOAO0B: CPAaBHUTENBHOIO, [AOXOAHOIo U
3aTpaTtHoro.

Mpn npoBeAeHUM HACTOSALIEN OLEHKM WCMNOMb30oBancsa 3aTpaTHbI NoAxod. 3aTpaTHbI  NoAxod
nokasblBaeT, CKOMIbKO CTOWUT BOCCO34aTb OOBLEKT, aHanorMyHbii gaHHomy. [lpu 3ToM B CTOMMOCTHM
co3gaHna GuaHeca JOMKHbI ObITb y4TeHbl Bce 6e3 UckmoveHuss akTopbl, B TOM YMcne: Bo3pacTaroLas
KOHKYpPEHLMSA B OTpacnu, ANMTENbHOCTb Nepnoaa CTpOMTENbCTBA MMYLLLECTBEHHOIO KOMMMEKCa, MOHTaxa
obopynoBaHus, HeobXOAMMOCTb MNPOABWMXKEHMS  MPOAYKUMM  KOMMAHMM Ha pPblHKE UM Hanma
KBanMuuMpoBaHHOro nepcoHana u T.n. To ecTb B 3aTpaTHOM MOAXOAE Y4YMTbIBAOTCA U T€ SMEMEHThI,
KoTopble (hOPMUPYIOT CNPOC Ha OOBLEKT Ha pbliHKE, a CnefoBaTeribHO ONpenensioT €ro JIMKBMAHOCTb.
Takum obpa3om, 8 3ampamax Ha co30aHue 0bbekma y4YmeHa ee20 JIUK8UOHOCMb, MO3MOMYy Hem
Heobxodumocmu ripUMeHSIMb CKUOKY K cmoumMocmu, rnosy4eHHoU 8 paMkax 3ampamHoz2o nodxoda [1].

HNemoyHuku: 1. psisHosa A.l., ®edomosa M.A., OckuHOapos M.A., TaszuxuHa T.B., UeaHosa E.H., lljepbakosa O.H. “OueHka cmoumocmu
npednpusmus (6usHeca)” — M.: M3damenscmeo «MHmeppeknamar, 2003

https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-biznesa_2692e2c.html
2. A. . IpasHosa, M. A. ®edomosa “OueHka 6usHeca” — M.: “@uHaHcbl u cmamucmuka”, 2009 (https://iq.hse.ru/more/management/otsenka-biznesa)

3. M. A. ®edomosa, B. UN. bycuHosa, O. A. 3emnsaHckul “OueHka cmoumocmu akmugog u busHeca” y4ebHuk Ons BY30B — M.: «M3damenbcmeo
HOpatim», 2021.

Takum 06pasom, ckoppeKkTupoBaHHasa ctoumocTb 99% fdonu B yctaBHom kanutane OOO «Akcenepartop
nporpeccay, No COCTOSHWUIO Ha AaTy OLEHKM, C Y4eTOM CKMOOK Ha KOHTPOIb M JIMKBUOHOCTb, COCTaBUT:
Cp =163 729 000 * 0,99 * (1 — 0,00) * (1 — 0,99) = 162 091 710 py6.,
YTO C Y4ETOM OKPYrMEHUN COCTaBNAET:
162 092 TbIC.pyb.
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NMPUNOXEHUE 2

Mopspok pacyeta npuBegeHHon ctommocty no MICHO 13.
[aHHble 0 NPOUEHTHbIX CTaBKax U npo4ue
MaKpPO3KOHOMMUYECKUE AaHHbIe
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1. Nopsipok pacuyeta npuBegeHHon ctoumoctTn no MC®O 13

B cootBeTcTBUM ¢ B. 13 MCPO 13 npuBegeHHas CTOUMOCTb - MHCTPYMEHT, UCMOMb3yeMbIN Afis TOro,
yTOObI NpUBECTM ByayLine CyMMbl (HAanpumep, AEHEXHbIE NOTOKM UMM CTOMMOCTHbIE BENUYMHBI) K
TEKyLLEN BENMYMHE, NCMOb3ysi HEKOTOPYH CTaBKY AMCKOHTMPOBaHus. OLeHka cnpaBeaimBon CTOMMOCTH
akTvBa unm obs3aTenbCTBa C MCMNONb30BaHNEM pacyeTa NpMBEAEHHON CTOMMOCTU Npegnonaraet
YyCTaHOBIEHNE BCEX CMEAYOLLNX 3TIEMEHTOB C NO3ULUIA Y4aCTHUKOB pbiHKA Ha ATy OLIEHKM:

. pvaeTHon OLUEHKHN 6y,D,yLIJ,I/IX AOEHEeXHbIX MNOTOKOB B OTHOLWUEHUU OoLeHMBaemMoro aktmBa Wwnn
00s13aTENbLCTBRA;

e  OXMOAHMN B OTHOLUEHU BO3MOXHbIX KonebaHui BenMuYnHbl U BpEMEHN BO3HUKHOBEHUS AEHEXHbIX
MOTOKOB, OTPaXKALLUMX NPUCYLLYIO AEHEXHbIM NOTOKaM HeonpeaeneHHOCTb;

e BpPEMEHHOW CTOMMOCTU AeHer, NpeAcTaBneHHONW CTaBKOM No 6e3pMCKOBbIM MOHETapHbIM akTuBam,
CPOKM MnoralleHus unu gropauus KoTopbliX COBMafalT C NEpUOAOM, OXBaTbiBAEMbIM AEHEXHbIMU
noToKamu, U KOTOpble He NPEeACTaBNST HUKAKOW HeonpeaeneHHOCTU B OTHOLLEHUN CPOKOB U pucka
aedonTta anga ux gepxartensa (To ecTb 6e3puckoBasi NPOLEHTHasi CTaBka);

e LeHbl 3a cornacue MuMpUTbCA C HeonpeaeneHHOCTbIo, MPUCYLLEN AeHEeXHbIM NOoTokam (TO eCTb
npemMus 3a puck);

e Opyrnx aKkToOpoB, KOTOPblE YYACTHWKMA pblHKA MNpUHANM Obl BO BHUMAaHWE B CrOXMBLUUXCSA
obcToaTenbcTBaXx;

° B OTHOLLEHMM 00SA3aTenbCTBa - CBA3AHHOIO C HUM PUCKa HEBDbINMOJIHEHUA, BKIHO4YanA COOCTBEHHbIV
er}J,VITHbIIZ PUCK opraHn3aunn (TO ecTb Nnnua, 06g3aHHOro noracuTb D,OJ'IF).

B cootBeTcTBUM ¢ B. 17 MCPO 13 cnocobbl pacyeTa NpMBeAEHHON CTOMMOCTU pasnnyarTcs B
3aBMCMMOCTU OT TOTO, Kakum 06pa3om OHU YYUTLIBAKOT KOPPEKTUPOBKY HA PUCK, M OT BUAA UCMONb3YeMbIX
AEHEeXHbIX NOToKoB. Hanpumep:
e Cnoco® KOPPEKTUPOBKM CTaBKW [OUCKOHTUPOBAHWSA npegnonaraeT UCMNONb30BaHWE  CTaBKM
ONCKOHTMPOBaHUS, CKOPPEKTUPOBAHHOWM Ha PUCK, U MPegyCMOTPEHHbIE JOrOBOPOM, OBELLaHHbIE NN
Hanbornee BepOATHbIE AEHEXHbIE NOTOKM (ganee cnocob 1);

e MeToa 1 pacyeTa oxuaaemol NpuBeAeHHON CTOMMOCTY NpeanornaraeT UCNoNb30BaHNe OXUAaeMbIX
[EeHEXHbIX NMOTOKOB, CKOPPEKTUPOBaHHbLIX C Y4ETOM pUcka, U GE3PNCKOBOI NPOLIEHTHON CTaBKW;

e MeToAd 2 pacyeTa OXWOaemol NpuBeaeHHOW CTOMMOCTU NpeanonaraeT UCToNb30BaHNe 0XUaaeMbIX
OEHEXHbIX MOTOKOB, HE CKOPPEKTUPOBAHHbIX C YYETOM puUCKa, WM CTaBKM AUCKOHTMPOBAHUS,
CKOPPEKTUPOBAaHHOW AN BKIOYEHUA MPEMUKU 3a puUcK, TpebyemMon ydyacTHMKaMKU pbiHKa (Takas
cTaBka OTNMYaeTCcsl OT CTaBKW, MCMOSb3yeMOol MpU NPUMEHEHUM crnocoba KOPPEKTUPOBKM CTaBKU
AVCKOHTUPOBAaHUS).

O6LLMiA Noaxoa K onpeaeneHnio OCHOBHLIX NokasaTenen Npu pacyeTe npuBeeHHOW CTOMMOCTU
npencTaeneH B Tabn. 1.

Ta6bnuua 1.
O6wumi noaxoa K onpeaesrieHNI0 OCHOBHbIX NoKa3aTernein Npu pacyeTte NpMBeAeHHOW CTOMMOCTU

BapMaHT pac4eTa BenuuvHa neHeXXHOro noToka BenuunHa cTaBKu AUCKOHTA

PaccunTbiBaeTcsi Ha ocHoBe HabnogaeMblx nokasaTene HOpMbl JOXOAHOCTU NO
Cnoco6 1 Oxunpaemble COMocTaBMMbIM akTMBam unu obsizatenscTBam, o06paLlaroLMMCs Ha pbiHKe.
PaccunTtaHHasi cTaBka KOpPeKTUPYHTCS MO KpuBoW 6e3puCcKoBOi JOXOOAHOCTHU

CKOPPEKTUPOBAHHBIE MYTEM BbIYUTAHUS
MerTog 1 npemMum 3a HeonpeaeneHHoCTb MpuHumaeTca paBHON 6€3pUCKOBOI NPOLEHTHON CTaBke
[EHEXHbIX NOTOKOB

MpyHUMaeTcs paBHbIM GE3PUCKOBOW NPOLIEHTHON CTaBKe CKOPPEKTUPOBAHHOM Ha

MeTog 2 Oxunpaemble o .
CcUCTEMaTUYECKUIA (TO €CTb PbIHOYHBIN) PUCK NYTEM NPUMEHEHWS NPEMUM 32 PUCK

NemoyHuk: 1. MC®O 13. 2. Pacuem OueHujuka.
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2. [laHHble O NPOLEeHTHbIX CTaBKax

NHgopmaums o NpoLeHTHbIX CTaBKax NpeacTaBieHa HuxXe.

o > C O B chrnwstatistics/bank_sector/int_rat, i+ L @D

*\ I Poce 06paTuTben B Bank Poccun ) EN

B uenom no Poccuiickoin ®egepaummn

[ xusx | CBeaeHun No KkpeauTam GUanyeckum nuuam B pyonsx, ponnapax CLWA v espo

[ xsx ] Caepy no KpeauTam Hed 0BbIM OpraHusauvam B pyonsx, ponnapax CLA, eBpo 1 10aHax 4
— [ xuax ] MNpPOUEHTHbIE CTaBKK NO KpeauTaMm HedMHaHCOBLIM OpraHn3auunamM B pyénax no pasaenam OKB32

[ xusx ] CseneHna No BKNanam (Aenosntam) GUanyecknx N1 v HepuHaHCOBbIX Oprasnsauuin B pyonax, ponnapax CLUA v espo :

CBeAeHUA O CPEAHUX apUPMETUUECKUX NPOLEHTHBIX CTABKaX Mo BKNaAaM GU3NYEcKUX NuL B pyonsx, aonnapax CLUA v espo

TeppuTopuanbHbii paspes

[ x.ox ] MpoueHTHbIe CTaBKN NO KpeauTam GU3nYecKum nuuam 8 pyonax
[xsx] MNPOUEHTHBIE CTABKMW NO KPEAUTaM HeGUHAHCOBLIM OPraHN3aunaAM B pyBnax ) .
loans_nonfin(3) (3aumurensuii npocmorp] - Exce P Towex m - o
0ain  (namwan  Beaexa  Pawerda cpawwuu  Oopwyms  Aawese  Peuwawposmme  BWa  Cnpasxa  Acrobat
@ A NPOCMOTP $ainei s Econ sam ne 701 goeywent, pot € s & peanse x
A128 9, £ Mapr 2024 ~
A s c ) e r o ¥ I s X L u " o ® 0 -
1 C cTaBku no pi 8 py6nax*
2 (8 uenom no Poccuickon Peaepaumnm)
3 % roaosLx
o Beero B TOM yucne CyGbexTam Manoro it CpeaHero NpeanpuHumaTenscTea
A0 30 axed, Ao 1rona, A0 30 aved, Ao 1ropa,
g;l::pueago"enao or ZX»Q;) 90 or B‘Ivio“w() or 118:‘3:: Ao m"no. or1 vgé\? fao3 cebiwe 3ner | cabie 1 roaa ::"(?;::o;? or 221’:: 9 or 9;::;180 or 118:;‘\:: a0 mw{ or1 rgen? Rno3 cabuwe 3 net I‘.s::: 1
5 HAA" A" HAA" HIA
132 Wione 2024 17,72 18,77 18,18 17,28 17,79 14,19 1584 1497 16,14 19,96 17,59 18,52 18,40 16,73 16,62 16,67
133/ ABryct 2024 18,87 19,11 1962 1869 19,03 1466 15,90 15,16 1311 17,73 18,80 19,05 1845 1830 16,72 1764
138/ CenTsiope 2024 2020 2094 19,90 19,40 20,09 14,51 17,58 15,80 20,01 21,89 1972 19,65 20,08 18,37 18,20 1828
135 OKTA6pL 2024 2204 2107 2155 1943 2090 1476 1717 1581 16,96 2122 20,09 20,19 20,20 18,04 17,82 1794
138 Hombpe 2024 2442 2281 2293 2142 2283 1370 18,02 1572 2198 2348 2142 2186 21,92 18,38 17,70 18,04
137 [lexabpe 2024 2532 2477 2357 2347 2398 1326 16,43 14,56 24,42 25,01 2468 2374 2421 2043 19,38 19,92
138 Suapb 2025 24,06 24,38 2385 23,04 2379 17,52 16,74 17.20 2383 2497 2200 24,08 2373 18,07 19,70 18,80
139 despans 2025 2349 2423 1737 20,29 20,55 17,34 15,64 16,64 23,01 2390 2239 2378 2331 17,78 19,58 18,56
140 Mapt 2025 2217 2346 2449 20,17 223 18,01 1944 1868 2154 2442 2371 2141 2236 1877 2233 2058
141/ Anpens, 2025 2234 2234 2411 2217 274 1559 18,76 16,71 22,10 2367 2382 2261 23,03 18,61 21,02 1973
142 Mai 2025 2229 23,95 2448 20,06 2235 18,15 17,62 1798 2163 2496 2414 2209 2327 1823 18,49 18,35
143 ViioHs 2025 2317 22,80 2340 19,59 275 15,46 18,63 16.67 2592 2353 2301 2128 2319 17,08 20,04 18.40
* CpefiHeR3BeWRHHLIE NPOLIEHTHLIC CTABKN B FOI0BOM HCUMCIISHIM, PACCHMTAHHLIE HCXOAR W3 FOA0BL CTaBOK, yC B W obbemos X KPEAHTOR B OTUETHOM MECALLE
148 [Innamuxa A KaK ypOBHEM CTABOK, TaK ¥ 0GLEMOM PASMENLIEHHbIX CDE/CTB.

https://cbr.ru/statistics/bank_sector/int_rat/

cTpanuna 161



I ]
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

3. I'Ipoqvle MaKpO3KOHOMUYeCKune gaHHble

NHgopmaums o NpoLeHTHbIX CTaBKkax NpeacTaBrieHa HuxXe.

pwe Industries ~ Services  lssues  Aboutus  Careers Q, Search

PWC Global » Research & insights > economy > Global Economy Watch » Projections

Global Economy Watch - Projections

Economic projections

Qur economic projections table summarises our main scenario GOP and inflation projections.

outlok of major econamies Chart of the month

August 2022

Share of 2021 Real GDP growth Consumer Price Inflation

world GDP

PPP MER 2021e 2022p 2023p 2024-2027p 2021e 2022p 2023p 2024-2027p
Global (Market Exchange Rate 1000% 59 28 23 26 33 66 41 24
("MER"))
Global (Purchasing Power 100.0% 62 30 27 31 38 77 49 29
Parity ("PPP") rate)
G7 30.8% 44.0% 51 23 11 14 34 6.7 37 19
E7 37.3% 28.2% 75 33 41 45 31 6.3 47 31
United States 15.7% 23.9% 57 23 1.0 1.6 4.7 75 36 21
China 18.6% 18.1% 8.1 38 5.0 49 09 &3 27 20
Japan 3.8% 5.1% 17 17 17 06 02 19 16 10
United Kingdom 2.3% 3.3% 74 34 00 18 26 92 73 21
Eurozone 105%  132% 54 25 13 15 25 69 39 18
Germany 3.3% 4.4% 29 12 0.8 13 32 72 41 19
France 2.3% 3.0% 6.8 23 12 15 19 52 38 16
Italy 1.9% 2.2% 6.6 27 1.0 1.0 19 6.6 34 20
Spain 1.4% 1.5% 5.1 41 23 21 31 8.1 4.0 16
Netherlands 0.8% 1.1% 50 28 11 18 28 89 42 20 )
Ireland 0.4% 0.5% 134 59 42 33 24 8.5 4.0 20
Portugal 0.3% 0.3% 49 48 3.0 21 11 6.2 33 13
Greece 0.2% 0.2% 8.0 4.0 31 1.6 08 8.5 3.0 1.8
Poland 1.0% 0.7% 58 46 22 33 5.1 12.0 8.0 3.0
Russia 3.1% 1.8% 47 -6.9 -3.0 1.0 73 16.1 29 58
Turkey 2.0% 0.8% 1.0 38 29 34 196 714 356 16.6
Australia 1.0% 1.7% 48 39 23 24 28 56 40 25
India 7.0% 3.2% 88 72 61 67 55 68 57 41
Indonesia 24% 12% 37 51 50 54 16 39 38 29
South Korea 1.7% 1.9% 40 26 23 24 25 48 32 20
Brazil 2.4% 1.7% 47 16 10 21 89 89 50 ai
Canada 1.4% 21% 45 36 19 17 34 60 36 20
Mexico 1.8% 1.3% 48 20 15 19 63 71 44 31
South Africa 0.6% 0.4% 50 21 16 14 45 61 53 45

v

Nigeria 0.8% 0.5% 35 33 32 29 18.1 16.7 133 1.5
Saudi Arabia 1.2% 0.9% 32 78 a7 27 a1 26 23 20

https://web.archive.org/web/20221004130820/https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html
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Global Economy Watch - Projections

Economic projections

Our economic projections table summarises our main scenario GDP and i

Iteres! rate outiook of major econamies ) ( Chart of the month
February 2024
Share of 2023  Real GDP Growth Consumer Price Inflation
world GDP (&)

PPP  MER 2023e 2024p 2025p 2026-2028p 2023e 2024p 2025p 2026-2028p

Global 100% 2.8 25 25 25 4.5 3.3 27 27
(Market

Exchange

Rate

("MER"))

Global 100% 3.2 3.0 3.0 29 4.5 3.3 27 27
(Purchasing

Power Parity

("PPP") rate)

G7 300% 444% 1.7 15 15 16 4.5 25 21 241
E7 381% 286% 49 4.3 41 4.0 4.2 4.4 36 a7
United States 155% 258% 24 22 1.7 19 4.0 26 21 22
China 189% 17.0% 52 4.6 4.3 4.1 0.4 1.2 1.7 22
Japan 7% 41% 19 0.8 1.0 07 3.3 25 19 1.6
United 22% 32% 03 0.4 1.2 15 7.3 1.7 19 2.0
Kingdom

Eurozone 103% 12.9% 0.6 0.7 1.4 15 5.3 26 2.0 19
Germany 32% 42% -03 0.3 13 15 6.1 28 21 19
France 22% 29% 09 0.7 13 14 55 26 19 18
haly 18% 21% 07 0.5 1.0 09 5.9 2.1 21 19
Spain 14% 15% 25 1.4 1.8 18 3.4 3.2 21 18
Netherlands 07% 10% 0.3 0.6 1.5 17 4.0 22 20 19
Ireland 04% 06% -086 1.4 3.0 26 56 26 21 19
Portugal 03% 03% 23 0.9 20 18 50 31 21 19
Greece 02% 02% 22 1.9 26 15 3.9 27 19 19
Poland 10% 08% 03 29 a5 34 1.4 48 41 29
Russia 29% 18% 3.2 22 1.4 15 6.1 59 4.7 43
Tlrkiye 21% 1.1% 40 27 32 33 63.2 53.6 28.0 26.7
Australia 10% 1.6% 19 1.5 23 26 57 35 29 27
India 75% 36% 6.7 6.4 6.4 6.3 5.6 49 46 4.6
Indonesia 25% 14% 50 5.0 51 49 36 29 28 21
South Korea 17% 16% 14 22 22 21 3.5 24 2.0 19
Brazil 24% 20% 31 18 21 25 46 38 3.2 3.2
Canada 14% 20% 1.1 0.9 20 18 3.8 26 2.0 19
Mexico 1.9% 1.7% 3.2 26 20 22 53 4.1 3.4 3.2
Nigeria 0.8% 04% 26 3.0 32 28 248 23.0 14.5 10.3
Saudi Arabia 1.3% 1.0% -03 2.6 4.8 341 2.4 1.9 20 2.0

https://web.archive.org/web/20240411100203/https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html
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Global Economy Watch - Projections

Economic projections

Our i jections table

Iteest e utlook o mafr economies ) (. Ghartorthe mon

May 2025

‘Global (Market Exchange Rate ("MER"))
Global (Purchasing Power Parity ("PPP") rate)
G7

E7

United States

China

Japan

United Kingdom

Eurozone

‘Germany

France

haly

Spain

Netherlands

Ireland

Portugal

Greece

Poland

Russia

Tarkiye

South Africa
Nigeria

Saudi Arabia

Share of 2023 world

PPP

29.7%

38.0%

15.0%

18.8%

3.5%

23%

10.6%

0.3%

1.0%

35%

1.0%

76%

2.3%

GDP

100%

43.8%

29.0%

25.5%

4.2%

3.1%

12.3%

our main scenario GDP and inflation projections.

2025p

23

27

4.0

1.7

44

0.8

0.9

02

06

0.6

24

32

25

20

31

6.4

49

08

21

33

35

Issues  About us

2027-2020p  2025p

Careers
GDP growth
2026p

23 26
28 3.0
13 19
39 38
16 23
4.2 38
07 07
12 1.7
12 15
1.0 16
1.0 13
09 09
18 1.7
12 15
20 22
21 24

18 18

28 31

11 15
34 33
24 25
63 6.4
5.0 52
14 18
17 25
15 18
13 25
16 1.7
33 38
41 36

29

29

28

3.0

31

03

28

28

2.0

23

24

30

2.0

21

21

42

87

25

39

54

24

38

38

24

20

2026p

2.6

2.6

2.3

27

26

20

20

33

56

27

42

23

34

45

26

21

Q, search

Inflation

2027-2029p

23

23

21

25

22

2.0

2.0

20

186

20

21

26

46

15

24

40

22

18

33

20

33

47

15

22

https://web.archive.org/web/20250809111132/https://www.pwc.com/gx/en/research-insights/global-economy-watch-projections.html
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®  M1aBN0BO-NIOCAACKAA TOPOACKOA OKPYT st o 3 -+ N/
a
z )
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. 7 200) S Tinxoso.
Bocxpecencxoe
Koy 3aropswckwn  LIENKOBO N
nau Kapsbanoso
Napamerpul v — CeepanoBCkmi
Mo
55 MuH Kaaik P %
OSonmmHo . % Sne
A Tochro
MeTposckuit
“ HOruHCK g 12871080-N1OCAACKHA 2
Crynoss Synex FOPOACKOM OKPYT
59 MuH o Mokutko -
e < <
— AyeETo By THpRR ‘Bonsume flsops
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° Tk 3nexrpoctans A Nasnoeckwi :
i rocan
A oM-7Bora, 16-#
‘‘‘‘‘‘‘‘ KHNOMETD o &
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HaTenedoH = i YKene3HoAOPOXKHbI Kvnawa\ / i & Paxmanose
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opaaedo
autoru noc: i
. nexTpoyran BOROBCROFD
/ Eoumo
28000009 G
Cepbliit Mercedes- L o
Benz G-Knacc 400 2 % "
-
B 4.0dAT (250 n.c) oo — &
4WD ToMUnuHO
KoTensHuki o M SIHpeKc
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3. https://lwww.cian.ru/sale/suburban/320321295/

A Kynus yuactox 24 [+]

e

« @ ¢ & wwwdanmu KynuTb yuactok 245cot. Mockosckas 06nacTb, PaMeHCKMit MyHMUMNansHbii OKpyT, /bicueso aepests - 6asa LIWAH, o6bsenenme 320321295 (] Cnpocurs & B
Q g -
ALUUNAH = Memo MK @ Yt nomoupmk L )

A Tonsko wa Liaw  MNposepewo & Pocpeectpe 5 200 000 Q O
lMpopaeTcs yyacTok, 245 cor. oy e

MNpeanoxuTe caoi0 uewy
MOCKOBCKaR 067ACTS, PaMEHCKMI MYNHLUMANAZLHBIR OKDYT. JTbicLe80 Aepesna Ha K

/A Hosopssanckoe wocce 65 im0t MKALL  /i\ Hosoeropeesckoe wocce 71 ki ot MKALL >

@ & & & & A Nowanosarca @ Sxcnepr ot Linana >

Liena 33 coTky 21224 R/cor.

+7 916 210-19-04

© Crewanwcr pabotaer ¢ 9:00 no 20.00.
R, HOMED TONEKD AR JBOHKOS, COOBULEHHA He AORAYT

) Ecrm saxoTHTe ocTasuTs Wanoby, HanuwmTe Ham

Hanucars
©
.é)‘ Cro Knioueit
© Cynepares
PasHosecue

) Otaem o caitre

Totoesie ksapTupt. Cruaxm Ao 30%! Known 8

A Kynumyuacrox 245c0- < (4]

« ® ¢ & wwwdanm KyniTh yHacTok 245¢0T. MoCKoBCKan 06NacTs, PamMeHCKMA MyHWLMMANSHBIA OKDYT, MHICUeB0 AepesHs - 6a3a LIMAH, ofibaanenue 320321295 n Crpoaes ¢ B

M5cor. 52000008 Q

CNBAMTL 33 HEMEHEHHEM LiSHs!

ApT. 71770783 Mponam oTnuussii semensif yuactok! Mo MS ot MKAL scero 1 ac Ha asTol PR
Wuchopmawn o6 ywacTreKapactporsit Homep: >
50:23:0050557:82

Agpec:

06, MochoBCias, p-H PSMEHCHHI, CEMLCNOE NOCENEHME YIbAHHHCKOE, SEMENLHUIA YHACTOR PRCNONOIEH B @P Sucnepr o7 Liasia >
CeBepo-2ANAAHON MACTI KAAACTROBOTG KEARTANA p e

Mnowane IEMENBHOMD YUacTKa:

24500 m2 Llessa 33 comky 21224 B/cor.
Kareropun sement:

MM CENLCKOXOIACTREHHORD HATHAIEHHS +7916 210-19-04

Paspewéroe ncnonssoeanme 8 EMPH:

AR AFNHOTD CTPONTENSCTES © Crewacr padoraer ¢ 9:00 1o 20:00.

ToaHMLLLI FOPOACKHX OKPYTOD %, HaMep Tanka An 380HKDE, COOBLIEHAR HE AOAAYT

PaMeHCKuii ropeACKoR OKpyr €3 Ecnw saxaTuTe ccTasuT, wanoby.

Mepecesienits ¢ TEPPHTOPUANGHEIMI 30HaMH 1 1x ockoBHbie BPU (6 cootsercreim ¢ N133)30ma:CX-2 (Bona,

NPeAHATHANEHHAR ANA BEAEHUA CAA0BOACTE) Hanucars
CeepryTe ~ ©:
Hanuwwure agTopy R . e

&
Comsorecucommoit  Em@npopsére?  Xowy nocworpems &
s,

Wi YIMBRTE NOADOBHOCTH N0 TeNEdoNY

+7916 210-19-04 PasHosecue

Totogsie KeapTHpsl, Chigaxi 40 30%! Kniou &
AeHE NI

06 yvacTke KommyHukauum 1 yoobctea

Orauia o caiire Mnowagy 245 cor InexTpisecTae Her
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sl

(00 Termp ouerxr HABCTHIH

A Kynroyuacrox 245c0 X K+]

Kynutb ysacTox 2450T. MockoBckan 0BaCTh, PaMeHCKURA MyHIUHNANsHbIA OKPYT, Nlbicieso aepesis - Gaza LIMAH, obusenesme 320321205

®ororpadum (6)  Ommcamme  Pacnonomeswe  MNoxomse oGuasnesis Yuacrow, 245 cor. 6
06 yyacTke KommyHuKaumm 1 ynobeTsa
4 YHUKALMM U YA 5200000 2 Q
TENT 245 cor, INEKTPHUHECTEC Het CRenmTs 38 MIMEHEHHEN LIEHE!
MNpennowmTe CBoI0 WeHY
Jlauroe HexomMmMepueckoe Ta: Ecte
1 napTHepCTBO >
@. ucnept ot Linara 5
CnpocuTe YMHOro NOMOLLHUKa Tloboiis € ROHCHOM H CAEIKO
Many4mTe IKCNEPTHOE MHENHE O XAbe - .
. l Llena 33 coTky 21224 p/eor.
Cnpocuts |

Tapror Tpancnopt  Uenagpemie?  Crowr noxynams?

Wrdpopmaums us Pocpeectpa

Kapacrposbiit Howmep ywacTika 50:23:0050557:** ykasan npopaseL,

Dannsie nonysens 31 wona 2025 roga

O6 yyacTke

MnaH yyacTka

Orauie o caiite

3emam CebCKOXOIFHCTBEHHOMO

HasHaseHn
AN AANHOTO CTPOMTENLCTBA
HeT coepenmit

Eppmonmunan ¢ 06.05.2011

+7 916 210-19-04

@ Crewanwct pacoTaer ¢ 9:00 no 20:00.
R, Howmep Tonsko AnA 380HKOS, COOBLIEHHR He ADARYT

3 Ecnm 3axoTHTe ocTaBHTS manay, HanuumTe kam

Hanucats

PasHosecue

ToTosbie keapTipsl. Criwn Ao 30%! Kniown &

AEHB NOKYNKK

https://yandex.ru/maps/?11=38.340112%2C55.494442&mode=routes&rtext=55.265200%2C38.415432~55.
684866%2C37.836599&rtt=auto&ruri=~&utm_campaign=desktop&utm_medium=search&utm_source=ma

ps&z=10.32
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@  Hosopmanckoe wocce h g, Angepos0
Hosops3atckoePUb! gy
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e
J e Haesinoso
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. NbiTKapuHo % Kyposckoe
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Bonomapeicro N, (207 oc. vt Lopyiel
Bgounmo v v
149 MuH Wnbnckmd
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b oBCK
28000002 e d
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https://nspd.gov.ru/map?thematic=PKK&zoom=16.97759868094932&coordinate_x=4277338.124314476&
coordinate_y=7413921.138818324&baselLayerld=235&theme_id=1&is_copy_url=true&active_layers=3604
8%2C36049%2C36328

-]

@ ¢ & nspdgovru HCNA | FeomHbopMaumoHHbiii nopTan Cnpocurs v
= (5 leoMHOOPMALMOHHbIA NOPTan —
< Ha3ap B HaRAeHHbIe OBBEKTE

<
3emenbHbiv yyacTok: 50:23:0050557:82
™
2197
Wrpopmayns Cepancol OGbexTol Yacmm 3y Coctz » [ -
3eMenbHbIR yuacTok
¥ =]

3emnenonb3osanue

1.01.201

Kagacrpossit Homep 50:23:0050557:82

Kagacrpossiit xeapran  50:23:0050557

Aspec 061n. MOCKOBCKas, P-H PaMeHCKui
CeNbeKoe NoceneHite YbAHUHCKOE,
3eMeNbHBIA YACTOK PACNONOXeH B
CeBepo-3anaaHom YacTn

KapacTpoBoro KeapTana

Nnowsa menman 24 500 k8. M
oouan @
YuTeHHbIi o s
4 . T
KaTeropus semens 3emMnu CeNnbCKOXOANCTBEHHOMO 16 rre Bee +
HasHaveHun 2 =
woro  ANA RAHOTO CTPOUTENLCTBA 8 ferenaa -

@

50m
o S0m,

7
@ ¢ & nspdgovru HCNA | FeomHbopMaumoHHbiii nopTan Cnpocurs v
Vinopmayus Cepsucsl O6bexTs Yactu 3Y Coctz » b
- ttn 3]
3eMenbHbiA yuacToK
<
3emnenonbioeanue
™
g%
11012011 i
50:23:0050557:82
Kagacrpossit xaspran  50:23:0050557 h
Azpec 061n. MOCKOBCKaR, P-H PaMeHCKu, 3 a

CenbeKoe NoceneHue YNbAHMHCKOE,
3EMENbHbIA Y4aCTOK PacnioNnoXeH B
ceBepo-3anaHoi uacT
Ka[lacTpoBOro KeapTana

Nnowans yrowewwan 24 500 K8. M

YUTEHHBIA

3eMNK CeNbCKOXO3ANCTBEHHOrO

HasHaueHuA <4
Buapospewensoro /AR AAUHOTO CTPOMTENBCTBA @
i coBraenoc 3 @

9 999 675 py®b.

408,15 py6./ke. M

% Nerenpa v

HCNIR 2025 € 50m

@
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4. https://www.cian.ru/sale/suburban/234873803/

A Nponao yuacrox 245¢c x K+]

« @ & & wwwdanmu Mponaio y4acTok 245coT. MoCKoBCKan 06NaCcTb, PAMEHCKUA MyHULMNANbHbIA OKPYT, Nlbicueso aepesHs - 6asa LIMAH, oGbsenexve 234873803 A s Copocure 3 ®

o
AUNAH = veno K O i 5 2 O B & ©

e

wit MysUnAREHI OKpYT > A leicugso > Hosoeropeescroe wocce

A Tonska Ha Liman 6 wo ow 2 O
lMpopaeTcs yyacTok, 245 cor.

ChenyTs 32 HaMeHENMeM Liens!

MNpeanoxuTe caoi0 uewy

06nacTs, PaMeHcKuit i OkpyT, Jlbicueeo aepeswa Ha kapre

I\ Hosopasanckoe wocce 72 kot MKALL /A Hosoeropuesckoe wocce 70 ki ot MKAS, >

@ & & & @ A Nowancearsca ) Ixcnept ot Linana >

TloMOWLE € NOHCKOM

Liewa 33 coTky 24 490 B/coT.

+7 916 394-64-92
R, Homep TonsKO /15 380HKOS, COOBLIEHHA He AOTAYT

3 Ecm 3aX0THTE OCTABTS WANOGY, HANMIIKTE HaM

Hanucats

1D 53645981

o
A UmaH.unoteka
Oauw 33npoc & 8 Gankoe
10 MUHYT Ha IDEASADHTENBHOE PUEHHE N0 HTIOTeKE
Crasxu oT 22% v

@ Omuis o cairre

A Npogan yuacroc 245 x [+

« @ ¢ & wwwdanmu TMPoAaIo yuacTok 245c0T. MOCKOBCKasA 0BNacTb, PAMEHCKMi MyHULMNaNbHbIZ OKPYT, TbiceBo AepesHs - Gaza LIVIAH, o6baenexve 234873803 [m} Crpocums & v:]

I«

B we ™ 60000002 v}

CneamTe 33 HIMEHEHHEM LiSHE!
TpoAaeTEA yHacTOK NAOWAABIO 2.45 Fa NOA AAHOE CTPOUTENLCTBO. InexTpockaGkense nopseaeno. B 500

Npeanowmre cBOKW UeHy
MeTpax cTpowTCa asToaopora MS Mocksa-Pasans. Y4acTox posHeiit 6e3 607107 1 osparce. Pacnianoe 8

“epre aepestu Moicueso, 12 k Ao rBockpecencka, 20 kv A0 r.5ponHuList. Paaom nec u npya. Moabesa >
YACTKY UMeeTCH- 6eTOHKa 1 ach Kpowka. YNACTK - PAAOM NPOAAETCA ewtie
OAHH yHACTOK NNOWAARO 2.45 ra NOA C/X HasHaveHme.

O/ Snenepr ot Liwana N
Hanuwwure asTopy 2N Liewa 3a corxy 24490 /cor.

&
Camworrecs commof Ewi@ npogadre?  Xowy nocmorpens o
P 7 +7 916 394-64-92

WAk y3HaiiTe NOAPOSHOCTH N0 TenedoHy
R, Homep TONLKO AN% 3BOHKOS, COOGULEHNR Me AORAYT

+7 916 394-64-92 €3 Ecnm 33x0THTE OCTa8MTE Manoby. HANMWMTE Ham

Hanucars

06 yyacTke

Inowaat 245 cor. Her OBCTBEHHMK
ID 53645981
Unamenayanshoe sunmunoe INEKTPUNECTBO Ects
ysacrka cTpouTenscTso
a Her
o
A LUMaH.unorteka
O 33npoc & B Gankos
CnpocuTe YMHOro NOMOLLHUKA 10 MAHYT Ha NDEABIPHTENLHOR DeLLIEHHe NO HNOTEKE
TMoNyunTE IKCNEPTHOE MHEHHE O XUNbE PN Crasxu oT 22%

/
poom |

Jlokymenrut gan npovepin  Lsva s pune?  Ha o cmorpens?

& Omuis o caire
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https://yandex.ru/maps/?11=38.340112%2C55.494442&mode=routes&rtext=55.265200%2C38.415432~55.
684866%2C37.836599& rtt=auto&ruri=~&utm_campaign=desktop&utm_medium=search&utm_source=ma

ps&z=10.32
o | 8 4 ) ©

5
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NMPUNOXEHUE 4
JOKyMeHTbl, npeaocTaBrieHHble 3aKa34uMKoM, U AOKYMeHTbl OueHLwmka
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®opma Ne P51003

CI)ezlepa.anaﬂ HAJOorosas c.ny)xﬁa

CBUAETEJIBCTBO

0 rocyJapcTBeHHOH pPerucTpauiy IPUAHYECKOro JUIa

B E tunblit rocy1apcTBEHHBIN peecTp IOPUANYECKUX JIUIL B OTHOLUICHUH
IOPUIMYECKOTO JIMLA

AKIIMOHEPHOE OBHIECTBO "OINEPATOPCKAS KOMITAHUSA"

NONHOe HAUMEHOBaHUE IOPUOUYECKO20 MUY
BHECCHA 3a1MCh O CO3/IaHUH IOPHUIUYCCKOro Jidia

"06" HOsOps 2014 roxa

(uucno) (mecay nponuceio) (e09)

3a OCHOBHBIM I'OCY/IapCTBEHHBIM perucTpaiioHHsM HoMepoM (OI'PH)

[(sl1]4]7([7]4l6[3[1]2]2]0]3]

3anuce COACPIKUT CBCACHUS, IIPUBCIACHHBIC B IIPHJIaracMOoOM K HaCTOAIEMY
CBHIACTCJILCTBY JIMCTC 3aAITMCH Enunoro TOCYJapCTBCHHOT'O peeCTpa IOPUAHYCCKUX JIUII.

MeskpaiionHas uncrekus PenepanbHoi
HAJI0TOBOM ciryk0b1 Ne 46 o r. MockBe
HAUMEH(C peaucmpupyioujezo op

CBHIETEIECTBO BBIIAHO HAJIOTOBBIM OPraHOM

o7 HOSIOps1 2014 roma

(uucno) (mecsy nponuceio) (200)

["naBHbI rocy1apcTBeHHbIM
HAJIOrOBBIN MHCIIEKTOP
Mexpaitonnoit UGPHC Poccuu
Ne 46 no r. Mockse

T. A. Bonotuna

T , Damunus, UHUYUATbL

cepusi 77 N017478194
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®opma Ne 1-1-Vyer
Koa mo KH/I 1121007

@epepanbHas HAJIOroBas CJIyxKo0a

CBMNIAETEJIBCTBO

O NIOCTAHOBKE HA YYET POCCUMCKON OPI'AHU3ALIUU
B HAJIOTOBOM OPT'AHE 1O MECTY EE HAXOKJIEHUS

Hacrosiuzee cBuaeTENECTBO MOATBEPAKAALT, YTO poccuﬁcxax opraHudsauus

p i oprasn3auuy

AKIITMOHEPHOE OBIIECTBO "OITEPATOPCKAS] KOMITAHWA"
(

B COQOTBETCTBHH C YUPCAUTEALHBIMH JOKYMEHTaMH )

or P H|5[1|la]7]7]4]e6]3]1]2]2]0]3]

[nocTaB/icHa Ha Y4€T B COOTBETCTBHH C

Hanorosbim koaexcom Poccuiickoii @eaepanun 06 nosiops 2014
(uHcno, Mecsl, rox)
B HQJIOTOBOM OpraHe 1o MecTy HaXOKACHNS Uncnexunsi eepaibhoii HAJI0roBoii cayxonl Ne 9 mo

r.Mockse 7 I 7 I 0|9

(Haumcuoaamlc HAaNOroBoro oprala H ero Kﬂn)

u eif nprcoes UHH/KIIIT [7]7] 0] 99l 6] 6l9[3]6]/[7]7]0]9]0]1]0]0]1]

["naBHbIN rocy1apcTBEHHbIH
HAJIOrOBbIH MHCTIEKTOP
Mexpaitonnoit UOHC Poccuu
Ne 46 no r. Mockse

T. A. Bonoruna

cepus 77 N017478195
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(00 TTerrmp,ouery ABGCTHII

Byxrantepckuin 6anaHc

Ha 31 gexabpn 2021 .

Koabi
dopma no OKYA 0710001
[ara (uncno, mecay, roa)| 31 12 2021
Opravusauvsi  AxuvoHepHoe obiecTso "Onepatopckan Komnanus" no OKMNo 40093922
MaeHTUUKAUMOHHBIA HOMep HanoronnarenbLmuka WHH 7709966936
Bua 3KOHOMUYECKON no 64.99.1
DEATEeNbHOCTY BnoxeHus B LeHHble Bymaru OKB3A 2 e 14
OpraHu3auvoHHo-npaBosan thopma / opma cobCTBEHHOCTH
Heny6nuuHble akyvoHepHbie 12267 16
obuwecrTsa / YactHan co6CTBEHHOCTL no: QKON OKPC
EAVHUUA U3MEPEHUs: B Thic. pyBneit no OKEU 384
MecroHaxoxaeHue (appec)
105064, Mocksa r, 3emnaxon Ban yn, a. Ne 9, atax 8 nom. | xom. 3
ByxranTepckas OTYETHOCTb NOANEXUT oBA3aTensHoOMy ayauTy IZ' OA D HET
HanMeHoBaKue ayavTopckoi opraiuaaumun/amunis, UMs, OTYECTBO (NPY HanKuuumM) MHAMBMAYaNbHOIo ayauTopa
AO «2K»
rﬁ‘emﬁmauuouumﬁ HOMEp HanoronnarenbLyuka ayAUTOPCKO! OpraHu3auvn/MHAMBUAYaNLHOM VHH 7734000085
OCHOBHOI FrOCYAAPCTBEHHbIN PErMCTPALIMOHHDI HOMEP ayauTOPCKOR OrPH/
opraHu3aunn/mHAnBUAYanLHoro ayauTopa OrPHUN 1027700031028
Ha 31 gexabps | Ha 31 nekabpa | Ha 31 pekabps
MNosicHeHun HaumeHoBanue nokaszarens Kog 2021, 2020 2019+
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemarepuarsbHble akTuBbI 1110 - - s
PeaynbTaTbl MCCNeAoBaHWiA 1 paspaboTok 1120 s - -
HemarepuanbHble NMOMCKOBbIE aKTUBbI 1130 - - -
MarepuanbHble NoVUCKOBLIE aKTUBbI 1140 - - -
OcHoBHble cpefcTsa 1150 - - -
[loxoZHble BNOXEHUS B MaTtepuanbHble 1160
LieHHOCTN 5 4 &
DUHAHCOBbIE BIIOXEHUS 1170 160 714 570 179 130 265
OTnoXeHHble Hanorosble aKTUBbI 1180 106 961 23 682 14 326
pouune BHeoBOPOTHbIE aKTUBbI 1190 - - -
WToro no pasgeny | 1100 267 675 593 861 144 591
Il. OBOPOTHbIE AKTUBbI
3anach! 1210 - - -
Hanor Ha go6aBneHHyIo CTOUMOCTb NO 1220
NpUOBpPETEHHBLIM LIEHHOCTAM - - -
[Oebutopckas 3af0/mKeHHOCTb 1230 9 102 4 365 87 552
®unHaHCOoBbIE BNOXEHUS (3@ UCKIIIOHEHNEM 1240
[eHEXHbIX 9KBUBASIEHTOB) 74108 46 600 30 600
[leHexHble CPpeAcTBa U AeHEXHbIe 1250
SKBUBANEHTbI 29 504 69 556
Mpoune 060poTHLIE AKTUBbI 1260 6 - -
Wroro no paspeny |l 1200 112 720 51 034 118 708
BANAHC 1600 380 395 644 895 263 299
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tel. +7(495) 229-49-71

(00 TTerrmp,ouery ABGCTHII

®opma 0710001 c.2

MosicHeHus HaumeHoBaHwve riokasarens Kop Ha 3210‘;?‘:6"” Ha 3210‘2‘3": s s 3;0’1;'(:5”
nAaccuB
1. KANUTAN U PE3EPBbGI

Vcraaublfl Kanutan (CknaaouHbIf kanutan, 1310

ycTaBHbli hOHA, BKNaabl TOBapMLLEN) 91 700 91 700 91 700
CoBCcTBEHHbIE aKUM, BbIKynneHHble y 1320

aKLMOHepoB - - -
MepeoLieHka BHeoGOPOTHbLIX aKTUBOB 1340 - - -
[lo6aBouHbIli kanuTan (6e3 nepeoueHkw) 1350 192 238 192 238 130 026
PesepBHbIv kKanuTan 1360 15 15 15
HepacnpegenexHasn npubbisib (HENOKPLITHIA 1370

yObITOK) 96 293 (107 635) (70 209)
Wroro no paapeny lll 1300 380 246 176 318 151 532

IV. AONFOCPOYHBLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 - - 87 286
OTrnoxeHHble HanoroBble oba3arenscTea 1420 - - -
OueHouHble 06a3aTenLcTea 1430 - - -
MNMpouve obsasarenscrsa 1450 - - -
Wroro no pasgeny IV 1400 - - 87 286
V. KPATKOCPOYHbIE OBA3ATENLCTBA

3aemHble cpefcTaa 1510 - 254 895 24 391
Kpeauropckas 3af0MmkeHHOCTb 1520 122 213 661 82
[oxonbl Gyaywux nepmogos 1530 - - -
OueHouHble obasaTenbeTea 1540 27 21 8
Mpoune obs3arenbcTea 1550 - - -
Wroro no pasgeny V 1500 149 468 577 24 481
BANAHC 1700 380 395 644 895 263 299

PykosoauTtens —

AnexceeB EBrenun
Bukroposuy4

(pacwucpponxa noannck)

14 mapra 2022 .
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tel. +7(495) 229-49-71

(00 TTerrmp,ouery ABGCTHII

OT4eT 0 hUHaAHCOBbIX pe3ynkLTaTax

3a finBapb - flekabpb 2021 r.

®opma no OKYJ

[ara (41cno, mecau, roa)

Opranvsauma  AkuuoHepHoe o6uwecTso "Onepatopckan Komnanus" no OKMNo

NneHTuhuKauMoHHbI HOMEp HanoronnarensLyvka WUHR

Bua akoROMU4ECcKon no

[EeATENbHOCTHU BnoxeHun B UeHHble Gymarn 0OKB3A4 2

OpraHusalvoHHo-npasoBan topma / popMa coBCTBEHHOCTN

Heny6nuuHbie akyMoOHepHble 1o OKOM® / OK®C
obuwecTea / YacTtHan co6CTBEHHOCTHL

no OKEM

EAvHUL U3MEpeHus: B ThiC. pybnen

Koae!

0710002

31

12 | 2021

40093922

7709966936

64.99.1

12267

16

384

HaumeHoBaHune nokasarens

Koa

3a Axsaps - [lekabpb

3a fAxeapsb - [lekabpb

MoAcHeHn 2021, 20T.
Bbipyuka 2110 - -
CebecTonMocTb Npoax 2120 ~ -
Banosas npubbinb (y6bITOK) 2100 - -
Kommepueckue pacxogbt 2210 - -
YnpaeneH4eckue pacxoasb! 2220 (1 485) (1 057)

Mpubbink (yOITOK) OT Npoaax 2200 (1 485) (1.057)
[loxogfpl OT y4acTs B APYrux opraHu3aumnsax 2310 537 041 -
MpoLeHTbI K nonyyYeHnio 2320 5326 3 820
IpoLeHThI K ynnare 2330 (5 363) (16 704)
IMpouve goxoab! 2340 - -
Mpo4une pacxoabl 2350 (414 870) (32 841)

Mpubbink (YBbITOK) 40 HanoroobnoxeHus 2300 120 649 (46 782)
Hanor Ha npnbbinb 2410 83 279 9 356

B TOM Yucne:

TEKYLUUN Hanor Ha Npubbinb 2411 - -

OTNOXEHHbIN Hanor Ha Npubbinb 2412 83 279 9 356
Mpouee 2460 - -

Yucran npubbinb (YObITOK) 2400 203 928 (37 426)
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

®opma 0710002 c.2
MosicHeHs HaumeHoBaHe nokasaTens koa |2 Huaapz‘-l Eexaﬁph 38 ﬂ"°;%;6Eexaﬁpb
Pesynbrar oT nepeoLeHki BReOGOPOTHbLIX aKTUBOB, He 2510
BKITIO4aeMbIV B YUCTYI0 Npubbinb (y6biToK) neproaa - -
Peaynkrar oT npouMx onepauuii, He BKNoYaeMblii 2520
B YuCTYio Npubbinb (yBbiToK) nepuoga - -
Hanor Ha npubbinb OT onepaLuii, pesynsTaT KOTopbiX 2530
He BKNIOYaETCA B YMCTYI0 Npubbink (y6bIToK) nepuoaa - -
COBOKyNHbIV (hHAHCOBbIA pe3ynbTaT nepuoaa 2500 203 928 (37 426)
CnpaBo4Ho 2900
Bazosasi npmbbinb (y6bITOK) Ha akUuio - :
PasBofiHeHHas npubbinb (yBbiTOK) Ha akumio 2910 - -

PykosoauTtens

AnekceeB Esrenmi
Bukroposuy
{pacwudiposka nognuck)

14 mapra 2022 .
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] )
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

Byxrantepckwii Banawc
Ha 31 pexabpn 2022 r.

Komk!
dopus no DKW 0710001
Rara aeno, weca ro)| 31 | 12 | 2022

CpranMaausA AxuwoHepHoe sfwecreo "Onepatopckan Komnanwa™ no QEND 40093922
WmesTniMKEUWoHHLIR HOMBE HRNDMONNETENLWMKS WHH TTOSBEERIE
Binn awoHosi-ecaoi no 9
AEATENEHOCTH BnoMenHa B UgHHLIE Byars OKB30 2 84.99.
OpPraHIaUMoHHO-NEBEBOBER oM | hopMa coBCTIRHHOCTH
HenyBnrunbie akumoHe prws e 12267 16
ofuwecras !_YacTan coBeTmennocTs na GROME [ OKeG
Envunua mamepedvr: B Tec. pyfined no OKEW 304

MecToHaNOMaEHNE (A0Desc)
107078, Mocksa r, Maww Nopepaesoi yn, 4. Ne 34, ke 11

EyHranTepokan OTHETHOCTE NGANERMT OEAIETENLHINY SYIHTY D as E HET

Hanag HOBAHWE SYSHTORCHOR ODrAssaaUrn'haMUnUR, WMA, OTHECTES [MDK HEAWHWKA) WHLKBHOYENEHOM SYAWTODRS
D00 whyauTopckan rpynna «2Hs

: Eﬂgmmuhm HOMEE HAMOONAETENRUMKS SYAHTORCNSH OprasmaaUHn MHAWERTYansHOD WHH TTOG193808
Diczacamoi CTEEHHBIA PEMHCTPEUMOHHLIN HOM MTD
npmHMsuuumummnthpr: amﬁrnu:a P SaHToprLed ﬂrger.; 1027700322022
Ha 31 gexaGBpa |Ha 31 gexab Ha 31 gexatpn
MoRcHEHEA Hausenoszswe nokazatens Koo 21 pcrey A o
AKTHE
I. BHEOBOPOTHRIE AKTHBBI
|Hemame pransHsie akrwas 1110 - -
|PesympraTel vecnenosasua n paapaborok 1120 N .
|HemaTepranaHEE NOWCKOBRE BHTHER! 1130 - -
|MaTepranbimes NoMcoBLE AKTHEN 1140 - -
CcHoBMBE CPBOCTES 1150 - -
[oX0AMBIE BNOHEHMA B METEPHANLHEE 1180
LIEHHOCTIA - - -
PUHBHCOBLIE BIOKEHHA 1170 142 885 180 714 70178
OTROMEHHEE HANOMaLE KTHBS 1180 57 2498 106 951 23 882
Mposse BHE0G0POTHLE BRTHBE! 1190 - - ]
MTaro no paneny | 1100 200 182 267 &75 583 861
Il OBOPOTHRIE AKTHEE!
Zanacw 1210 - -
Hanor Ha goSaanesHyo CTOMMOCTE Mo 1220
NpHOGPETAHHEIM LIEHHOCTAM . - .
Lefvmopckan 3afonseHHocTE 1230 270 g 102 4 365
SUHEHCOBEIE BIIOKEHNA (38 MCRNICHMEHREM 1240
SEHENHBIY IKBHBANSHTOR) 22378 T4 108 A GO0
JeHesHbIE CORACTES W ASHERHRIE 1250
IHBHBANEHTE 499 29 504 B3
Mpcume oG0DOTHLIE AKTHELI 1260 S0 & -
Kroro ne pazgeny Il 1200 24 057 112 720 51034
BAMAHC 1600 224 245 38D 385 644 355
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

s B710001 o2

Anewcesn Errenws
BuxTopoBrY

IFac wAthpones napswe)

28 dheepans 2023 1.

Ha 31 B Ha 31 Ha 31 pexalps
MNoRcHeHWR Haumewoeasue NOK33IETENR Kog mgg": PR Eulﬂz'?l?ﬁm Zﬂp’.'z v P
NACCHB
. KANWTARN KW PESEPBEBI

YeTaaseil KANWTAEN (CHNAanoqHEs KanuTan, 1310

YCTEEHLIA hoHG, BKNEgbL TOSApWMLLEE) 1 700 21 700 81 700
CobcTeeHHRIE BKLWK, BEIKYTNEHHBIE ¥ 1390

FKLCHEDOR - -

MepacLeHkE BHeciopoTHbIX AKTHRGE 1340 - - -
DofaaoyHe5iR kanuTan (Be3 nepeoyetsn) 1350 237 242 182 238 187 238
PEIepBHBIR KanKTan 1360 15 15 15
HepacnpegenesHan Npyatsils (HEnoKpsTsR 1370

yGLmoe) (113 BBA) 95 293 [107 635)
Wroro no pazpeny 11 1300 210 068 380 248 176 318

IV, AONMOCPOYHBIE OBASATENBCTBA

3aeMHLIE CPeNCTER 1410 - .
CITNomeHHL HANGMesE 00RIaTeENLCTES 1420 = -
JIgeHOYHEIE DBRIETENLCTER 1430 -

Mpodve obfaarenbcTa 1450 - -
Hroro no paageny IV _ 1400

V. KPATKOCPOYHLIE OBR3ATENLCTBA

JaemMHbIe CpenCTEa 1510 - . 254 895
KpeMTopCkan 3a00MTMEHHOCTE 1520 14 142 122 213 881
Hoxonsl SyayiMs NEpHanos 1530 - - .
OleHouHbIe obRlarenstTea 1540 28 T 21
MNpoune obRsaTenscTea 1550 - . R
¥roro no paageny V 1500 14 170 148 458 577
BAMNAHC 1700 224235 380 395 Bdd 835
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] )
tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

OTmyaT o (hMHAHCOBLIX PEIYNETATAX

3a AHeapk - Qexabpe 2022 r. Kogi
dopma no COHY 0710002
fama (wacno, Mecal, raal] 3 12 | 2022
Opradvaains  AxyWorepHoR oBWwecTas "OnepaTopCKER KoMnanua™ no OKNo 40093922
MoEHTHE LN OHHEA HOMER HAMDIONAATENSLKE WHH TTO9966936
Bua, swoHoMUHeCEoR no 64.99.1
[EATEMBHOCTH BnoweHHA B uetHbe Bymars OHBSO 2 =E-
OpraswsaUHaHHo-NPaB0EER fOpMa | OpME coBCTESHHOCTH
HenyBnuumisie Sk woe pHiie 12267 16
ofwecTaa | YacTHaA coBCTREHHOCTE ne DKON®  OKeC
EfnHnLa namepeHus 8 Teac, pylined o OKEW 384
da A . 3a A -
MoACHEHUR HaumeHoBaHWE MOKSIATEMA Kog, 4 HE;%EE'EEHE“ " Hm.zl?z.l -E.EMPB
Buipyaxa 2110 807 -
CebecToMMOCTE Npoaas 2120 {410 537) -
Banosan npybkine (yGemor) 2100 {409 630} -
Kommepseckme pacogs 2210 - -
YNpaENEHYEcKME pacKEgk] 2220 {1 134) {1 485)
MNpuSbins (yBeimoK) o7 npogak 2200 (410 754) {1 485)
foxchbl OT yYSCTWA B APYTAY OprEHN3aLHEX 2310 - 537 041
MpoUEHTE K NOMy-EHMW 2320 3138 5326
MpoyeHTE K ynnare 2330 - 5 363)
Mpoywe 0oX00bI 2340 366 217 -
[Mpouse packags 2350 (138 EQE) {414 ETO)
| Npwlisine (ySeImok) 40 HANGOeENTHEHNA 2300 {180 318} 120540
|Hanor Ha npwlibing 2410 (45 BE2) 83278
B ToM Y
T@KYLUMA HAMOr Ha MW binb 2411 (197} -
oTncHes R Eanor Ha Npwiolnb 2412 {45 BE5) 53279
Mpo-ee 2460 - -
TIHCTaA NPHGEINE (yomTon) 2400 1270 181) 205 028
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

dopma 0710002 c 2
MoRcHEHAA HammeHosaHke NokaaaTens Kan [°® H“;;_%;'zﬂe"ﬂ“ da H"Bg%hz:ﬁ_ﬂaﬁ“

PaaynsTar oT NepecysHie BHE0BopOTHLI AKTHBOR, HE 2510

BEMHAMEENSIN B YWCTyH nplbenk (yEwmow) neploga -
Iﬁc.:n:.'nl..m'r OT MPoHAK ONCPaLME, 1Be Do rsi 3820

B YMCTYH Npwbsins (yELIToK) nepuoga

Hanor Ha npulisink OT ONEPALINA, PRIYNETAT KOTOPEX | oeqn

HE BEMSONBETCA B YKCTyio npwdeins (yBemok) nepwoaa - -
COBONYNMHEIR (MHEHCOBEIA PEAYNLTAT NBEpL0La 2500 (210 181) 203 828
Bascean npubbing (yBamox) Ha aKUwD

PasnogHEHHAA NpAGLIns (YSbITOK) HE SKLWD 2910 -

L --\II-.. .“.-"I _.-"..
. ';E’-'"__.-- Anexcees Eerenni
PykoBognTens — BMKTepoRNY
) . PR RS ETD R NOANHEH)
—

28 theapann 2023 r.
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1 . ol
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

ByxranTtepckui1 6anaHc
Ha 31 pekabps 2023 r.

Konb!
dopma no OKY[] 0710001
[Oara (uncno, mecsay, rog)| 31 ‘ 12 ‘ 2023

OpraHusayns  AKuMOHepHoe obwecTBo "Oneparopckan Komnanua" no OKMo 40093922
VpeHTU MKaLMoHHbIN HOMep HaroronnarenbLyuka WHH 7709966936
Bug, s3koHOMUYeckon no 64.99.1
[eATenbHOCTU BrnoxeHus B LleHHble Oymarn oKB3[ 2 S
OpraHusayuoHHo-npasoBas g opma / popMa cobCTBEHHOCTH
Heny6nunyHble aKuMoHepHbie 1o OKOM® / OKSC 12267 16
obuwecTsa / YacTHaa co6CcTBEHHOCTL

EAnHALa n3MepeHus: B Thic. py6riei no OKEU 384

MecToHaxoxaeHue (agpec)
107078, MockBa r, BH.Tep.r. MyHULIMNanbHbIA oKpyr KpacHocenbckui, yn Mawmu MopbiBaeson, A. 34,
nowme. 1/1

ByxranTepckan 0TYeTHOCTb MOANEXUT 06a3aTenlbHOMY ayauTy l:' DA D HET
HaumeHoBaHne ayautopckoi opraHusaynn/amMunns, Ms, 0TYeCTBO (MPU HanMuyun) MHANBUAYanbHOro ayauTopa

?A:“rg)mq;uxaqmonuuﬁ HOMep Haroronnarenbly1ka ayauTopcKoi opraHu3aLun/MHAVBIAYabHOro VIHH
chuoa:oﬁ rocyaapcTBeHHbI perucTpaLvoHHbIA HoMep ayanTopckon OrPH/
opraHu3alyun/MHANBUAYanbHoOro ayauropa OrPHUMN
MosicHeHus HaumeHoBaHue nokasaTens Kog, Ha 3;0%?? ben |Ha 3210g;1<: bps. | Ha 321()%?'(? Bpa
AKTUB
. BHEOBOPOTHbLIE AKTUBbI
HemaTtepuanbHble akTMBbI 1110 : - -
PesynbTraTbl uccneoBaHuii U paspaboTok 1120 - - -
HemaTtepuanbHble NoucKoBblie aKTUBbI 1130 - - -
MarepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHble cpeacTsa 1150 - - -
[oxoaHble BNOXEHUSA B MaTepuanbHble 1160
LieHHoCTH = . o
dUHaHCOBbIe BNOXEHUS 1170 142 886 142 886 160 714
OTnoXeHHble Hanorosble akTUBbI 1180 59 275 57 296 106 961
Mpoune BHEOGOPOTHLIE aKTUBbI 1190 = = z
WToro no pasgeny | 1100 202 161 200 182 267 675
Il. OBOPOTHbIE AKTUBbI
3anacobl 1210 - - -
Hanor Ha ao6aBneHHy cTOMMOCTb MO 1220
npno6peTeHHbIM LIeHHOCTAM - - -
[e6utopckasn 3af0MKEHHOCTb 1230 78 270 9102
duHaHcoBble BNOXEHUA (32 UCKIIOUYEeHNeM 1240
AeHEeXHbIX 3KBUBaNEHTOB) - 22378 74 108
[eHexHble cpeacTBa U AeHEXHble 1250
9KBUBaneHTbl 24 998 499 29 504
Mpoune 060poTHLIE aKTUBI 1260 910 910 6
Wtoro no pasgeny Il 1200 25 986 24 057 112 720
BAJIAHC 1600 228 147 224 239 380 395
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1 . ol
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

dopma 0710001 c.2

MoscHeHus HaumeHoBaHue nokasarens Kog, b 321023'(:5“ Ha Sgogezxssp” Ha 32102?(:6“
MACCUB
Ill. KAMUTAN U PE3EPBbI
YcTaBHbIl KanuTan (ckNagouHbli kKanuTan, 1310
ycTaBHblil pOHA, BKNaAbl ToBapuLLeit) 91700 91 700 91700
CobcTBeHHbIE aKLMK, BbIKYNNEHHblE Y 1320
aKyuoHepos - - -
MepeoueHka BHEOGOPOTHLIX aKTUBOB 1340 - - -
[o6aBoyHblll kanuTtan (6e3 nepeoLieHkm) 1350 232242 232242 192 238
PesepBHblii kanuTan 1360 15 15 15
HepacnpeaeneHHas npubbinb (HENOKpbIThIN 1370
y6bITOK) (115 216) (113 888) 96 293
WToro no pasgeny lll 1300 208 741 210 069 380 246
IV. QONTOCPOYHbIE OBA3ATENNIBCTBA
3aeMHble cpeacTBa 1410 - - -
OTnoxeHHble Hanorosble ob6A3aTenbcTBa 1420 19 397 - -
OueHouHble obsa3aTenbcTBa 1430 - - -
Mpoune obasaTtenbcTBa 1450 - - -
WToro no pasgeny IV 1400 19 397 - -
V. KPATKOCPOU4HbLIE OBA3ATENBLCTBA
3aemHble cpeacTBa 1510 - - -
KpepauTopckas 3af0mKeHHOCTb 1520 - 14 142 122
[Loxopp! 6yayLuux nepuoaos 1530 - - -
OueHouHble obsizaTenbcTBa 1540 9 28 27
Mpoune ob6sizatenbcTBa 1550 - - -
Wtoro no paspeny V 1500 9 14 170 149
BAJIAHC 1700 228 147 224 239 380 395
AnekceeB EBreHun
PykoBoguTens BUKTOpOBUY
(noanuce) (pacwugporka nognucy)

25 sAHBaps 2024 r.
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1 . ol
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

OTyeT 0 (hMHAHCOBLIX pe3yribTaTax

3a AuBapb - [fekabpb 2023 r. Koabl
dopma no OKY[] 0710002
[ara (yncno, mecsy, rog) | 31 | 12 I 2023
OpraHusayma  AkuvoHepHoe obOuecTBo "Oneparopckasa KomnaHua" no OKMo 40093922
UaeHTNKaLMoHHbI HOMep HanoronnaTenblynka NHH 7709966936
Bua, akoHomuyeckon no 64.99.1
[eATenbHOCTU BnoxeHus B LeHHble Oymaru OoKB3[ 2 A
OpraHusaLuoHHo-npasoBas ¢opma / popma cobCcTBEHHOCTN
HenyonuyHbie akunoHepHble 12267 16
obwecTBa / YacTHas coOCTBEHHOCTb ng GROLID.f OkeC
EAMHWLA U3MepeHUs: B Tbic. py6nei no OKEU 384
3a SiHBapb - [lekabpb |3a SHBapb - [lekabpb
MosicHeHuns HaumeHoBaHue nokasatens Kog, 20231 20221
Bbipyuka 2110 28 677 907
CebecToumocTb Npoaax 2120 (236 071) (410 537)
Banosas npu6binb (y6biTokK) 2100 (207 394) (409 630)
Kommepueckne pacxoapl 2210 - -
YnpaBneHuyeckue pacxoapl 2220 (5 128) (1134)
Mpu6binb (YobITOK) OT Npogax 2200 (212 522) (410 764)
[loxoApl OT y4acTUs B ApYrnx opraHnsaunax 2310 - -
[MpoLeHTbI K nonyyeHuto 2320 1784 3126
[MpoueHThI K ynnaTe 2330 - -
Mpouue poxoapl 2340 226 845 386 217
Mpoune pacxoapl 2350 (16) (138 898)
Mpubbinb (Y6bITOK) A0 HanoroobnoxexHus 2300 16 091 (160 319)
Hanor Ha npn6binb 2410 (58 897) (49 681)
B TOM uucne:
TeKyLUMN Hanor Ha nNpubbinb 2411 - (197)
OTNOXEHHBII Hanor Ha Npu6bINb 2412 (17 418) (49 665)
Mpouee 2460 41478 (181)
YucTtas npnbeinb (YObITOK) 2400 (1328) (210 181)
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

$opma 0710002 c.2

MoscHeHus HaumeHoBaHue nokasartens Kog, Sa ﬂHBaZ%Z;EeKaspb 3 HHBZ%;éEeKaGPb
PesynbTaT oT nepeoLieHki BHEOGOPOTHbLIX aKTUBOB, He 2510
BKIOYaeMblii B UncTyto npubbinb (YOobiToK) nepuosa - -
PesynbTat oT npounx onepauuii, He BKNoYaeMbli 2520
B uYnCTYto Npubbink (yObITOK) nepnoga - -
Hanor Ha npu6binb oT onepauuii, pesynbtaT KOTOPbIX 2530
He BKIoYaeTcs B YNCTYI0 Npubbinb (Y6bITOK) nepuoaa - -
CoBOKyMHbIi hMHAHCOBbLIN pe3ynbTaT nepuoga 2500 (1328) (210 181)
CnpaBouHo 2900
basoBas npubbinb (Y6bITOK) Ha akyuto - -
PasBogHeHHast npubbinb (YObITOK) Ha akyuto 2910 - -

PykosoguTenb

AnekceeB EBreHui
BuktopoBuY4

(noanuce)

25 sHBapA 2024 r.

(pacwindpoeka nognucH)
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tel. +7(495) 229-49-71

000 | Tenmp,owemxr HHBge T

OpraHusauus: AkunoHepHoe obujectao "Onepatopckas KomnaHus"

Byxrantepckas OTYETHOCTb
3a AHBapb - UIOHL 2025 1.

MaeHTUMKaUMOHHBIA HOMEp HanoronnaTtensLuiuka
OpraHuaalumnoHHo-NpaBoBas hopma HenybnuyHble akumoHepHsle obutecTea
dopma cobcTeeHHOCTU YacTHas coBCTBEHHOCTb
AZfpec B npeaenax Mecta HaxoXaeHus

107078, Mockea r, BH.TEP.I. MyHULMNanbHbili okpyr KpacHocenbekuid, yn Maww Mopuisaesoi, 4. 34, nomely. 1/1

no OKMo 40093922
NHH 7709966936
no OKOM® 12267
no OKeC 16

ByxranTtepckas OTY4ETHOCTb NOANEXUT obA3aTensHoMy ayauTy I:I OA [Z| HET

HaumeHoBaHWe ayavTOPCKONM OpraHuaaLuy, NposoAuBLLE 0BA3aTenbHbI ayauT

N aeHTUUKALMOHHBIN HOMEp HanoronnarenbLyvka ayaMTOPCKON opraHu3aumum
OCHOBHOI FOCYAapCTBEHHbI PErUCTPaLMOHHBIA HOMEP ayAUTOPCKOW OpraHu3aLum

[ ]aa  [x] HET

Byxrantepckas oTYETHOCTb MOANEXUT YTBEPXKAEHWNIO

HaumeHoBakwe opraHa, yTeepxaatoLlero GyxranTepckyio OTHEeTHOCTb

WUHH

OrPH

OpraHuaauus: AkumoHepHoe obujecTso "Oneparopckas Komnanusi

Byxrantepckuii 6anaxc

Ha 30 uioHs 2025 .

EavHuLa namepexus Toic, pyo.

Kogbl
®opma no OKY[] 0710001
OT4yeTtHas pata
(4mcno, mecs, roa) S0 g6 2026
no OKMO 40093922
no OKEU 384

MNosicHeHns

HavmeHoBaHue nokasarens

Koa

Ha 30 nioHs
2025 .

Ha 31 pekabps
2024 r.

Ha 31 pexabps
2023r.

AKTUB

|. BHeOGOpPOTHbIE aKTUBb!

Tyaeun

1105

HemarepuanbHble akTuebl

1110

B TOM vucne:
HematepuanbHbie akTuBbl B Oprasnsauum

MpunobpeTeHne HemaTepuanbHbIX aKTUBOB

BbinonHeHue Hay4Ho-UCCNenoBaTenbCkux,
OrMbITHO-KOHCTPYKTOPCKUX U
TexXHonorn4yeckux paéor

HemarepuanbHble NOUCKOBbIE aKTUBbI

1130

MatepuanbHble NoVUCKOBbIE aKTUBbI

1140

OcHoBHblE cpefcTea

1150

B TOM 4ucne:
OCHOBHbIE CpeacTea, NPUroAHbIe K
NCNOnNb30BaHNIO

O6opyaoBaHue K yCTaHoBKe

HesasepLueHHOe CTPOUTENLCTBO

Pacxogbl 6yayLumnx Nepuogos

[pasa nonb3oBaHWsA akTUBamu

KanutanuauposaHHast CTOUMOCTb peMOHTa
OCHOBHbIX CPeAcCTB

HeaasepLueHHble PeMOHTBI OCHOBHbIX
cpeacTs

WHble He3aBepLUeHHbIe KanuTanbHble
BNOXEHUA

VHBEeCTULMOHHAA HEABUXUMOCTb

1160
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B TOM uYucne:
VHBecTnUMOHHas HeABMXUMOCTb

PUHaHCOBbIE BOXEHUA

1170

1086 676

1050 750

142 886

B TOM Yucne:
Man u akynn

1086 676

1050 750

142 886

[LonroBble LieHHble Bymaru

MpepocTasnexHbIe 3aiMbl

OTNOXeHHbIe HaNoroeble aKTUBbI

1180

81 069

106 535

59 275

I'lpotme BHEOBOPOTHbIE aKTUBbI

1190

B TOM 4ucne:
Buonoru4eckne akTues!

Pacxopb! 6yayLumx neprogos

Wroro no pasaeny |

1100

1167 745

1157 285

202 161

Il. O6opoTHbIE aKTUBbLI

3anacs!

1210

B TOM 4ucne:
Chbipbe 1 marepuarnbl

[oToBas npoayKuns

Tosapbl

ToBapbl OTTPYXeHHbIE

HesaBepLueHHoe NpOU3BOACTBO

Pacxoab! ByayLuvx neprmoaos

YKnBoTHbIe Ha BbipaliueaHun 1 oTkopme

[lonrocpoyHble akTviBbl K Npogaxe

1215

Hanor Ha go6aBneHHyo CTOUMOCTb MO
npuoBpeTeHHbIM LIEHHOCTAM

1220

B TOM 4ucne:
HAOC no npuobpeTeHHbim OC

HOC no npvoBpeTeHHbIM HMA

HAOC no npuobpeteHHbiM MIM3

HAC no npuobpeTeHHbIM ycryram

HAC, ynnadyeHHbli Npy BBO3E TOBAPOB Ha
Tepputopvio PO

HAC no ToBapam, peanui3oBaHHbIM o
craske 0% (3kcnopT)

HAC npu ctpoutensctee OC

HAC no yMeHbLWEHNI0 CTOMMOCTH
peanusauuu

HAC, ynnayvsaemeli Npy umnopre w3
TamoXeHHOro co3a

HAC, HauucreHHblin No OTrpy3Ke

1220

[ebutopckas 3aA0MmKeHHOCTb

1230

181

78

B TOM 4ucne:
PacyeTb! € nokynarenamu 1 3akasqnkamu

PacueTbl ¢ nocTaBLmMKkamMm n nogpsgyukaMm

11

PacueTbl no Hanoram n cGopam

66

Pacuetsl no HAOC, He oTpaxeHHble Ha EHC

Canbgo no EHC

PacyeTb! No coUManbHOMY CTPaxoBaHUio U
obecnevexnto

PacueTb! ¢ NepcoHanom no onnare Tpyaa

Pacyerbl € NoAOTHETHLIMI NTLaMN

PacueTbl C NepoHanom no npo4nm
onepauvsm

PacueTbl N0 BKNaaaM B yCTaBHbIA
(cknapoyHbIN) KanuTan

PacueTbl ¢ pasHbiMu aebutopami 1
KpeauTopamm

Pacxopb! 6yayLumx nepruogos

BbINOMHEHHbIE 3Tanbl N0 He3aBepLUEHHbIM
paboram

PacueTbl ¢ haKTOPUHIOBbLIMW KOMNaHWAMM
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ABaHCbI Mo apere (NManHry)

HAOC, yaepXaHHbI HanorosbIM areHToM ¢
BblAaHHOW npeaonnathbl

drHaHCOBbIe BNOXEHWS (32 NCKNIOYEHVEM
[EHEXHbIX 3KBNBaMNeHTOB)

1240

B TOM yucne:
[enosnTHble cyerTa

[enosuTHbie cyeta ( B Baniore)

MpuoBpeTeHHbie Npasa B pamkax okasaHust
¢pUHaHCOBbIX yCIyr

[eHexHble cpefcTBa v AeHexXHbIe
JKBUBANEHTH!

1250

B TOM uucne:
Kacca

PacuyeTHble cyeTa

BanioTHble cyeta

CueT undposoro pybns

AKKpeaAnTUBbI

AKKpeauTUBbI (B BanioTe)

Mpouve cneymnanbHole cHeTa

MepeBofb! B NyTH

Mpoyve 060pOTHbIE aKTUBbI

1260

B TOM Yucne:
AKUU3bl NO onnadYeHHbIM LEHHOCTAM

HAC no akcnopTy (Bo3melleHue)

Pacxoapl 6yaywyx nepuogos

HepocTaum v NoTEpU OT MOPHYU LEHHOCTEN

Mpouve

10

10

910

Wroro no pasaeny I

1200

34 858

32 301

25 985

BAJTAHC

1600

1202 603

1189 587

228 146
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dopma 0710001 c. 2

MosicHeHus

HaumeHosaHne nokasarens

Kog

Ha 30 nionsa
2025 .

Ha 31 pekabps
2024 r.

Ha 31 pekabps
2023 .

fIACCUB

Ill. Kanutan
YcTaBHbIN KanuTan

1310

91 700

g1 700

91700

Co6cTBeHHbIe akuuu, npuHagnexalive
obLiecTBy, 3a40/MKEHHOCTb aKLMOHEPOB Mo
onnare akuwn

1320

HakonneHHas aooueHka BHeoBopoTHbIX
aKTnBOB

1340

B TOM uuncne:
MepeoLeHKa OCHOBHbIX CPEe/ICTB

MepeoueHka HMA

MepeoueHka Npo4Knx BHEOGOPOTHLIX aKTUBOB

[lo6aBoyHbIN kKanuTan (6e3 HakornneHHoM
[00LIEHKM)

1350

1235742

1235742

232 242

PesepBHbIi KanuTan

1360

15

15

15

B TOM yucne:
PesepBbl, 06pa3oBaHHbIe B COOTBETCTBUM C
3akoHOAATeENbLCTBOM

Pesepsbl, 06pa3oBaHHble B COOTBETCTBUMN C
yUpeaUTenbHEIMU AOKYMEHTaMK

15

15

15

HepacnpepaeneHHas npubbinb (HENOKPbLITLIA
yObITOK)

1370

(125 178)

(171 910)

(115 217)

Wroro no pasgeny Il

1300

1202 279

1155 547

208 741

IV. fonrocpouHble obA3arenscTea

3aemHble cpeacTsa

1410

B TOM ymucne:
[onrocpoyHblie KpeauTbl

[onrocpoyHblie 3aimbl

[lonrocpoyHble KpeauTs! (B BanioTe)

[onrocpoyHble 3aimbl (B BankTe)

OTnoxeHHbIe Hanoroeble oba3aTenLcTea

1420

OueHouHble oba3aTenscTea

1430

Mpoune fonrocpouHble 0Bs3aTenscrea

1450

B TOM yucne:
[LonrocpoyHble 0bs3aTenscTea nNo apeHae
(M3nHry)

BeaBoamesgHble NoCTynNeHus

PacueTbl N0 BO3MELLEHWUIO MaTepuanbHOro
ywep6a

Wroro no pasgeny IV

1400

33 896

19 397

V. KpaTkocpouHble ob6s3aTenbcTea

3aemHble cpeacTsa

1510

B TOM yucne:
KpaTkocpouHbie KpeauThl

KpatkocpoyHble 3aiimbl

KpatkocpouHble KpeauTs! (B BantoTe)

KpaTkocpouHble 3aliMbl (B BaNKTE)

MpoLieHTbI NO 3aiiMam 1 Kpeautam

Kpeautopckan 3af0/mkeHHOCTb

1520

B TOM 4ucne:
PacyeTtb! ¢ nocTasLnkamm 1 nogpagyukamu

PacueTb! ¢ nokynaresnisiMin 1 3akasqukamm

PacyeTbl no Hanoram v copam

Pacuerbl no HAC, He oTpaxeHHble Ha EHC

Canbgo no EHC

PacyeTbl N0 counansHoMY CTPaxoBaHuIo 1
obecneyeHunio

PacueTbl C N€PCOHANOoM o onnare Tpyaa
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Pacuetbi ¢ NoAOTHETHLIMU NUUaMn

| :

PacyeTb! C IepcoHanom o Npoyum
onepauusm

3a40MKeHHOCTb y4acTHMKaM (yyYpeaurensm)
no BeIiNNare AoXo[oe

PacuyeTbl ¢ paaHbiMu aebutopamu u
KpeauTopamu

[loxoAbl, Nony4eHHbIe B cHET ByAyLmx
nepvoaos

Llenesoe huHaHCUpoBaHue

06s3aTenbCTBO NO apexae 1520 - - -
[oxoakl Byaywmx nepnogos 1530 - - -|
OueHo4Hble 0bs3aTenscTea 1540 65 56 8/
INMpoune KpaTkocpouHble obssatenscTea | 1550 - - -
Wroro no paspeny V=SS~ // | 1500 324 144 8
EANAHC 78S o~ 1700 1202 603 1189 587 228 146

[eHepanbHbIi ANPEKTOp

(HaumeHoBaHWe AOMKHOCTH)

10 wions 2025 1.

)

ﬁ\ Anekcees Esredui Buktoposuy

(pacwwudposka noanucu)
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Otuet 0 PUHAHCOBbLIX pe3ynkraTax
3a fIHBapb - MIOHbL 2025 T.

Opranusauus: AkumoHepHoe obuectso "Onepatopckas Komnanus"
EavHuua uamepeHus Toic. pyob.

®dopma no OKY[Q
OTtyeTHas gata
(4mcno, mecsu, roa)
no OKIo

no OKEN

Kogb!

0710002

30 06 | 2025

40093922

384

3a sHBapb - NIOHbL

3a AHBapb - UIOHL

MoscHeHua HaumeHoBaHue nokasarens Koa 2025 1 2024 r
Bbipyyka 2110 - 1873
CebecToumocTb npoaax 2120 (762) (1873)

Banosas npubbinb (YObITOK) 2100 (762) -
Kommepueckue pacxogb! 2210 - -
YnpasneH4yeckue pacxobl 2220 - (651)

MpuBbink (yBbITOK) OT NPOAaX 2200 (762) (651)
[loxoAbl OT yMacTusi B ApYrux opraHusauusx 2310 - -
MpoUEHTbI K NonyYeHuio 2320 3 490 3 495
MpoueHTs! K ynnare 2330 - -
[Mpoune aoxoab! 2340 - -

B TOM yucne:

Onepayumn C UHCTPYMEHTaMK (OMHAHCOBOrO pblHKa - -

Cpaya uMyLlecTea B apeHay wunv cybapeHgy - -

Peanuaauus v nMksnaaums BHeo60POTHLIX aKTUBOB - -

Peanuaauus MHOro umyllecTsa, npas TpeGoBaHus, - -

npounx paboT u ycnyr

Pe3ynbTarbl MHBEHTapu3aLuv - -

WHas onepauvioHHas AeATenbHOCTb - -

KypcoBbie pasHuLibl - -
[Mpo4une pacxoab! 2350 35915 8 765

B TOM Yucne:

Onepauun ¢ UHCTPYMEHTaMu (hUHAHCOBOTO pblHKa - -

Cpava umyliectea B apeHay unu cybapeHgy - -

Peanuaauus v NvKeyaauns BHeoBOpOTHbLIX aKTUBOB - -

Pacxogpbl OT CHUXEHUA CTOMMOCTY aKTUBOB - -

OTYMCneHns B OLUEHOYHbIE pe3epBbl 35 926 9 074

Peanusauus uHOro umyLiecTsa, npas TpebosaHus, - -

npo4ux paboT u ycnyr

Peaynbtathl UHBEHTapU3aLum - -

WHasa onepaunoHHas AeATeNnbHOCTh (10) (9)

KypcoBble pasHuLbl - -

Mpubbinb (YBbITOK) OT NpoAoIKaoLWencs 2300 38 643 11 609

AEATENbHOCTU 0 HanoroobnoxeHus
Hanor Ha npuBbinb opraHnsauui 2410 8 089 (2 322)

B TOM yucne:

TeKyLMI Hanor Ha Npubbink opraHnsauyui 2411 (341) (254)

OTNOXEHHbIN HAmor Ha NPUBLINL opraHu3auywit 2412 8 430 (2 068)
Mpubbink (YBLITOK) OT NpekpalaemMoil AesTenbHocTy (3a | 2420 - -
BbIYETOM OTHOCSALLIErOCA K Helt Hanora Ha npubbinb
opraHu3aLui)

B TOM yucne:

MpuBbink (YOLITOK) OT NpekpaLlaemMon AesTenbHocTh - -

Hanor Ha npubbinb, OTHOCALLMIACA K NpeKpaLiaemoi - -

[EATeNbHOCTH
Mpoyee 2460 - -

Yucras npubeink (yObiToK) 2400 46 732 9 287
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3a ﬂ;lBapb -

®opma 0710002 c. 2.

wioHb | 3a AHBapb - UIHbL
MosicHeHus HaumeHoBaHue nokasarens Kon 2025 1 202 P

Pesynbtat nepeoyeHkn BHeoBOPOTHBIX akTUBOB, He 2510 - -
BKJTIOM@EMbIN B YMCTYI0 NpUGbInb (YObITOK)

B TOM Yucne:

[pUpOCT CTOMMOCTH OCHOBHbIX CPEACTB - 4

MpUpOCT CTOUMOCTN HemaTepuasbHbIX aKTUBOB | - E
PeaynbTaT Npo4nx onepauui, He BKIloYaemblil B uuctyo | 2520 - -
npubbinb (yBbITOK)
Hanor Ha npubbiNb opraHuaauuil, OTHOCALWMIACA K 2530 | - -
pesynsTaTam nepeoLeHk BHeoGOPOTHbLIX aKTUBOB U
NPOYMUX OMepauuii, He BKNIoYaeMbIX B YACTYIO Npubbinb
(yBbITOK)

COBOKYMHbIV (DMHAHCOBLIN pesynbTar 2500 46 732 9 287
Ba3oBan NpubbInb (Y6bITQK)-Haraxwao, gYH. kon. 2900 ‘
Pa3ssoaHeHHas npub Fesa, 8110, py6. Kon. 2910

leHepanbHbIi AUPEKTOP

Anekcees EsreHnin Bukroposu4

(HaMMeHoBaHUe A0IKHOCTH)

10 uionsa 2025 .

(pacwudposka noanucw)
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PacuM$POBKE A0X0AG8 W PACXOA0R NPEANPHITA

* Hawmenosanwe noxasarened
nln

1 . Teic. pyS.

11 Jor npoaaxss npoayaiun (pal

12. | npoan peanwauun, Tc. pyS.

907 28677 1873
CeSecron Tuic. py6., 8 1.4, 410537 -236 071 1873 762
~cupes  waTepnans
-y KOMANEXTYIOUME W NONYKas.
- ronnweo
- anextposmepnin
- 38TPATH Ha OARATY TPYAR
- crpaxosmie anocs
- auOpTIaNA OHOBKLX cPEACTS
410537 -238 071 1873 762
£} e pY6. B .
A v ThiC. ., 8T8, 284 -1058 1484 4133 5129 1359 762
- apenaa ocwca, Twic. pyb. 406 an s £ - 02 302
- onnaTa Thyaa, T pyS. 108 m P - ™ - 97
- CTpaxosbie B3HOCK € DOT, Twie. pYS. 56 - - - - -0 160
- Pasmeuienne 8 EOPCOIION, Taic. pyS. A5 EY = o o o 3
- BOAEHHE PEECTPE BXUWOHEPAB, T, PYS. ] - n - £7|
- yony 310, Twc. pyS. s . - @ @ x 3|
- Yy OuENLNR, . PYS. - - = 5
- YeryTH nosTL, T, PYS. - “ 4 12
- npoune pacxoas, T py6. gt B - F - 2
- AyawTopcime ycnyry, Tsic. py6. 50 - - - -
- ArewTexme yenyr, Tc. py6.
5. X0f! OT Twic. py., 8 T.4. 537 041
6Ny Thic. PY6., BTN,
po L Twic.pyb. B Tt
8. y6., 8 TN, 545 1329 3820 5326 389 343 228 629 18616 43915
NpoyenTsi no HCO 545 1329 3820 5326 3128 178¢ 5914 3490
[Peseppui noa obecuenerine DUHaHCOBLIX BOXEHMH 217 226 845 12702 40425
[Pesepani N0 CoMMMTENbHBIM AONTaM
P
s. . Teic. pyS. 3505 20641 49545 420233 EET EQ 319 4511
- KOMMCTHA Ganxa Bl -18 16 A7 Bl -16 -19 -10
- NPOYEHTI K ynnaTe, Thic. PYS. 817 16704 5363
- peseps nog obecuenenne BUHANCOBBIX BNOXENNT, TwC. PYG 3489 9611 32823 414848 138879
- PE3EPD NO COMMUTENGHLM AONTAM, THC. PYS. 4500
- KoMmccHs 6poxepa, Twe. pyS.
- Pe3epB 103 06ECUSHEHNE DUHANCOBLIX BNOXSHUH, THC Y.
- PesepB N0 CoMNNTENSHLM AOFaM, T YE.
o, pYS. 5 35 2 7] 23 -300 .1
70._[Upeasuianise paCxoRw, Twi: pyG. 8 T
AT T py6. BT,
= -
HemaTepuanbHbie akTUBb! Ha 30.06.2025 r.
As Hopma amopTu3aauum,
Ne [ata noCTaHOBKM Ha 3
lauMeHOBaHWe aKTu 6an % (ouerka
n/n aHe oub nub
= — vy g e ae
o} . ) i~ - - s
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& L
P &b X cCpes (no Ha 30.06.2025 r.) - ctpoka 6anawxca 1150
Byxrantepckas
n
Dara BBOAa B t 7] Bananconas HopmatusHbIi r'::‘g‘o . (32:::,"
n/n |WuBenTapHbiit Ne| HaumenoBanue Skcrnva LG nepeoHavankHas | aHoC. py6. ocTaTouHas cpzx SRR cuz‘g';ue J
yarany CTOMMOCTb. PY6. : < CTOUMOCTb. pyo6. X !
pa6Gouue
MalWuHbl U T. I.)
Wroro 0,00 0,00 0,00
Y <@
6 no Ha 30.06.2025 1.
5 CTOUMOCTL Ha [luHamuka u3MeHeHun 3aTpar
fara
Ne axTnen nocnegHiol W
nn p;ﬁ AT, yuery 31.12.2018 . 31.12.2019r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 31.12.2023r. 31.12.2024 . 30.06.2025r.
Viroro: 0,00
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) L 2
PacumcpoBka ONroCPOUHBIX no Ha 30.06.2025 r.- ctpoka Ganawnca 1170
B AouepHue, v Apyrue
he HanmeHoBaHue akTuBa drin: gy, iy, - |;Flonk B YCTaBHOM 5;2:::;::“
n/n (ana OAO n 3A0) kanutane, % pYS. 2
i lons 8 YK 000 op nporpecca” 99 185 499 915
3MND KoMBUHMPOBAHHOTO
donaa "TOr -CrabuneHbiA”
2. 900 828wt 1002 999 911,76
Peseps nos, obecuexerne
99% 8 YK "Axcenepatop
3. Mporpecca” -18 631 924,07
Peaeps nop obecueHenve
3MNUND koMBUHUPOBAHHOMO
oHpa "TOr -CrabunbHbIi"
4. 900 828wt -83 191 465,80
Wroro 1086 676 436,96
3aimbl, Ha cpok Gonee 12 mecsiues
Cxema
Ne Homunan 3aima, Cywna npouUpHTOR, MAara Bblgaun Hara mn Cxema
HaumeHoBaHue aKTusa OTPaXEHHbIX Ha = A noraweHns
nin py6. Gan. 3aima 3aiima craska, % OCHOBHOTO
aHce, py6. NpoUEHTOB
monra
1]
2
3.
WUroro 0,00 0,00
Bekcens
CyMma NpoLIeHTOB, Cxema Cxema
Ne Homunan (cymma) MpoueHxTHas
i HaumenoBaHve akTusa wekoens, b OTpaKeHHbIX Ha Dara seinycka | Aava norawenus | 0 o norawewus | norauenws
Ganance, py6. ocHoBHOW _| npouexTos
1.
2
Wroro 0,00 0,00
<
F } oT IX HaNOroBbIX aKTHBOB MO COCTORHMIO Ha 30.06.2025 r.- cTpoka 6anaxca 1180
OcTaToK Unu cymMmma PasHuubl Mexay
OcraTtok unu cymma Mep! unu AaHHLIMK MO PazHuysl Mexay Cymma
iano nnu Y p no Hanorosomy u P v ot
SHIONSHHOrD HANG 110 HasoroBOMY yH&Ty Gyxr P Y Hanorosoro akTusa
yuery yuery
(OueHouHble obssaTenscTea v 55 887,90 8 805,58
64693 8 805,58 16 173,37
14566212,16| 0,00 0,00
Pacxogb! 6yaywmx nepuoaos g 14 566 212,16 0,00
0
Pe3epBbi COMHUTENBHBIX 0] 0,00 0,00
aonros
duHancoBbie BROXeHUs 132 453 999,00 199 203 381,71 97 379 991,84, 97 379 991,84 101 823 389,87 25 455 847,47
Y6uiTki npoLunbix neT 3128 662,19 212 313 722,79 212313722,79 222 387 967,76 237 639 657,92 55 596 991,94
0,00 0,00
UTOro 135 582 661,19 426 139 204,56 309 702 520,21 319 832 653,08 354 038 065,53 81069 012,78
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P ne6utop ™ no cocTosiHuio Ha 30.06.2025 r. - cTpokKa Gananca 1230
B Xapaktepuctuka
lara nor 'l BeposiTHbIN CPOK
Sk Cymma fata nMB0o CpoK onnaTk! 1 ( BeposTHOCTE ?:zramenuﬂ
Ne n/n| HaumenoBanue aebutopa g6 . cornacHo npocp : BO3Bpara 33ROMKEHHOCTH
A A Py Tekywas)
1]AO "Hosblit peructpartop” 310,00 30.06.2025 31.07.2025{ABaHc nocTasLUnKy TEKYLLY; BblCOKast 31.03.2026
3|A0 "MOYTA POCCUN" 13 566,00 30.06.2025 30.09.2025|Asakc noc Tekywas BbICOKaA 30.09.2025
4| Takckom 000 8 530,00 30.06.2025 30.09.2025|AsaHc nocT Tekylas BbICOKaA 30.09.2025
6|MPHC Ne 08 221234,00 30.06.2025 28.07.2025|Canbao EHC Tekywas BbiCOKas 28.07.2025
UTOTO 243 640,00
PactuudgpoBKa KpaTKOCPOUHbIX (PUHAHCOBLIX BIIOXEHMIA N0 COCTOAHUIO Ha 30.06.2025 r. - ctpoka 6anaxca 1240
3anmbl, P! Ha cpok meHee 12 mecsiues
C;
Ne Homunan 3aiima Cymnsa np Oara fata n iy Cxema
HaumeHoBaHue aKTuBa % OTPaXEHHLIX HA 2ok 2 % b norawenus
nin py6. Ganasice; pyG. 3aitma 3aima craeka, % OCHOBHOrO
s Aorea NPOLEHTOR
1
2.
Wroro 0,00 0,00
Deno3utsb!
Ne HomuHan aenoaura, s iROLSHYOR, [ara oTKpLITUA Dara nj e Cxema
HaumeHoBaHue aKTuBa *| ovpaxeHHbIX Ha 5 noraueHus
nin py6. Ganance, py6 Aenosuta Aenosuta craska, % OCHOBHOI
, py6. CyMMBt npoueHTos
1.
2
Wroro 0,00 0,00
Bekcens
Cxema
CymMMa NpoLeHTOB, Cxema
:; HaumeHoBaHve aKTusa H‘:;:::”:;cyu: ) Ha Dara y RAara nor TipoKpirsHas norauleuuvn noraweHus
, py6. Ganasice, py6. craeka, % OCHOBHO#M NpoLEHTOB
CyMMb!
P
2.
1z
Wroro 0,00 0,00
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[HonrocpoyHblie 3aéMHble CpeacTsa no cocTosHuio Ha 30.

06.2025 r. - ctpoka 6anaxca 1410

KpeauTbl ¥ 3aiimMbl

Cymma Oara Cxema
Ne H KpeauTa p 108, ﬂa:a:b:‘::w norawenus | lpouexTHas norawexus nof::::“ﬁ
fii | HaMmsHOBAHUEAKTHEY (3aiima), py6. | OTPaXEeHHbIX Ha pes KpeawTa craska, % ocHoBHoro
(3aitma) S NPOLEHTOB
6anace, py6. (3aima) Aonra
1
2
3
4
5
Wroro: 0,00 0,00
Bexcens
o _ . |Cymma npoueHTos, n Cxema
nin HaumeroBanue akTusa ) Bekcens, py6. py: a | Aara suinycka [Aara noratietus| ;maxa, % OCHOBHOM CyMMBbI NpPOLEHTOB
1
2
3
4
5
6
T:
Wroro: 0,00 0,00
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P oT! HAJIOroBbIX 0653aTeNLCTB N0 COCTOAHMIO Ha 30.06.2025 r.- cTpoka GanaHca 1420
Ocrarok unu cymma Pasuuubl Mexay Cymm
: MMa
T Ocratok unu cymma ! nnn no Mexay -
OTAOXKEHHOrO Hanora ke t/ ok e anionamoMy o
M0 HanoroBoMy yuérty CTOMMOCTb Byxr p y Oyxr p y HARGEOBOLY
yyery yuery
OueHouHbie 0Bsi3atenseTsa U
Pacxoab! Gyaywmx nepuogos 223 751 272,76 0,00 0,00 0,00
Pe3epabl COMHUTENbHBIX
nonros
(DUHAHCOBbIE BAOXEHUS 132 453 999,00 0,00 0,00 0,00 0,00 0,00
Y6biTK NPOLLAbIX NET 3128 662,19 0,00 0,00 0,00 0,00
WUTOro 359 333 934 - = ] = 0,00

PacuupoBka oLeHOYHbIX 06a3aTeNLCTe (BonrocpoYHbIX) NO COCTOAHUIO HA 30.06.2025 r.

- cTpoka Gananca 1430

na - Mpuuuna
Rara Ta NOsRLIoNN HUKHOBEHUS
Ne MMa; DY6. 803
b HaumeHoBaHue Cymma, py! BO3HUKHOBEHUR  |nUBO CpoK OMnaTell oo e oer
1
uToro 0,00

ctpanuna 205
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Ha 30.06.2025 r. - cTpoka Ganaxca 1450

Mpoyue gonrocpoUHbie 06 no coc
[lata norawenus Xapakrepuctuka
Cymma Hara RGO CpOK ORRATL Mpuunna 3a00MKEHHOCTH BepontHocT BeponTHbli CPOK
Ne n/n F PeanTOP: L cornacHo
pyo. T pocp! 8 330MMKEHHOCTH
4 i TeKywas)
1
— e 500
KpaTkocpouHble 3aéMHbIe CPeCTBa No COCTOoAHMIO Ha 30.06.2025 r. - cTpoka BHanauca 1510
Kpeautsi u 3aiiMbl
s Cymma Qara esinasin Hara Cxema Cxenid
Ne Homuuan kpeauta| npoLEHTOB, noraweHus MpouexTHan norawexHus
HaumeHoBaHue aKTuBa 2 Kpeauta § noraweHus
n/n (3aitma), py6. OTpaXeHHbIX Ha (saiima) KpeauTa craska, % OCHOBHOIO
6anasce, py6. (3aima) aonra OPOUEHTIE
1
2
3
4
5
6
7
Wroro: 0,00 0,00
Bekcens
CymMa NnpoLeHToB,
Ne Homunan (cymma) Mpouy Cxema
Ta Ta
n/n HaumeHoBAHWE AKTHEA Bekcens, py6. nga“ce, f yg a | Aa o Aa craska, % OCHOBHOW CyMMBb! NpOLeHTOB
1
2
3
4
5
6
7
Wroro: 0,00 0,00
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Pacwundposka KpeauTopcKon ™ no Ha 30.06.2025 r. - cTpoka 6anaxca 1520
XapakrepucTtuka
Hara noraweHust
Cymma Hara m an " BepoaTHbIi cpok
Ne n/n| HaumeHoBaHue KpeguTope ", ""GOCZ':::‘:‘THH " BEpoATHOLTE, noraweHus
py6. 33710MKEHHOCTH apor pocp 3 BO3BPATA | 3apomKeHocTH
pAorosopy
Tekyuas)
TekyLmiA Hanor Ha

4 |VIHC Ne08 16063700)  B006:2025 28.07.2025|npubine Tekywas  |Bbicokas 28.07.2025
2| PHC Ne 08 24 470,14 30.06.2025 28.07.2025|CTpaxosble B3HOCH! Tekywas Bbicokas 28.07.2025
3{Cor 74 037,68 30.06.2025 05.07.2025|3apabotHas nnarta Tekyuwas Bbicokas 05.04.2025

WTOro 259 044,82

PaciwmngpoBKa OLUEHOYHBIX 0653aTeNbLCTB N0 COCTOAHMUIO HA 30.06.2025 r. - cTpoka 6anawca 1540
MpuuunHa
e [Hava Oara nor
i HaumeHoBaHue Cymma, py6. BO3HUKHOBEHMS |nMBO CPOK ONMATEIY . ) e HoCTH
OTpaxeHue
(OueHouHbie 0ba3aTenscTsa no pe Ba
1|soanarpaxaenusm pabotHukam 64 693,48 30.06.2025 31.12.2026{pe3ep
WTOro 64 693,48

ctpanuna 207
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Mpouue kp cTBa no Ha 30.06.2025 r. - cTpoka Gananca 1550
XapaKTepucTuka
% Cymma Nara "ﬂ;:acnorameuu:u Mp BeposTHbIH CPOK
INe n/n| HavumeHoBaHue kpeauTopa PO onna - noraiyeHms
py6. pocp 3af0MKEHHOCTH
= S0 Tekyuias)
T
MTOTO 0,00

-

'MpolwHypoBaHo, NPOHYMEPOBaHO, CKPENIEHO NevaTbio

ctpanuna 208
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(000  Tenmp,orerxr MABRCTHIIL'

Byxrantepckuit 6anaHic
Ha 31 pekabps 2021 r.

Koget
®opma no OKYQ 0710001
[ara (uucno, mecsy, rog)| 31 | 12 | 2021
Ob6uwecTBO C OrpaHM4YeHHON oTBeTCTBEHHOCTLI0 "TAKCENNEPATOP

Opratusauua  MPOrPECCA" no:OKNo 32376936
peHTudukaumoHHbIi HoMep HanoronnaTenbLimka WHH 5029232525
Bua skoHOMUYeCKOMA [esTenbHOCTL 3aKa3YMKa-3acTPONLIUKA, FreHePanbHOro no 7142.2
AEATENBHOCTH p xa oKB34 2 REAA
OpranuaayuorHo-npasosas ¢opma / hopma cobeTeeHHOCTM
ObwecTBa ¢ OTPaHNYEHHOW 110 OKOM® / OKOC 12300 16
OTBETCTBEHHOCTbI / YacTHan coBGCTBEHHOCTH
EAvHALG u3MepeHus: B Thic. pybnei no OKEU 384

MecTtoHaxoxgeHve (aapec)
141008, MockoBckan o6n, Muituim r, JléThas yn, Bn. Ne 17, atax 1 nom. 258

D HET

HaumeHoBaHue ayautopcKoi opraiu3auuu/amunis, UMA, OTYECTBO (NPU HANUHUK) MHAMBUAYANBHOTO ayauTOpa

Byxrantepckas oT4ETHOCTb NOANEXUT 0BA3aTENLHOMY aYAUTY D OA

NaenTudukaumoHHbIR HoMep HanoronnaTtenblyvka aysUTOPCKON OpPraHu3aLuv/MHANBUAY anbHOro VHH
ayauTopa

OcHOBHO roCyAapCTBEHHBIA PErUCTPaLMOHHBIR HOMEP ayAUTOPCKON OrPH/
opraHv3aunu/uHauBUAYansHOrO ayautopa OrPHUM

Ha 31 pekabps | Ha 31 gekabps | Ha 31 aekabps
MosicHeHus HavnmeHosaHue nokasarens Koa 2021 1 P 2020 1 P 20‘1‘ or P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHbie akTuebl 1110 - - -
PesynbTtathl uccnegoBaHuit U paspaboTok 1120 - - =
HemaTtepuanbHble NOMCKOBbIE aKTUBbI 1130 - - -
MarepvanbHble NOUCKOBLIE aKTUBbI 1140 - - -
OcHoBHble cpeacTsa 1150 - - -
[loxoaHble BNOXEHWUs! B MaTepuanbHble 1160

LIEHHOCTN - - -
DUHAHCOBbIE BNOXEHUS 1170 - - -
OTnoXeHHble Hanorosble aKkTUBbI 1180 1 1 213
Mpoune BHEOGOPOTHLIE aKTUBbI 1190 - E i
Wroro no pasaeny | 1100 1 213

Il. OBOPOTHbLIE AKTUBbLI

3anachb! 1210 172 643 172 748 211 516
Hanor Ha po6asnexHy cToMmMocTs No 1220

nNpuoBpeTeHHbIM UEHHOCTSM 90 56 28
[ebuTopckas 3agomKeHHOCTb 1230 7 1785 37
DuHaHCOBbLIE BIOXEHUS (38 NCKNIOYEHUEM 1240

[EHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CPEACTBA U AEHEXHbIe 1250

JKBMBANEHTbLI 777 3 406 3002
Mpoyne 060poTHLIE aKTUBb! 1260 - 4 1
Wtoro no pasaeny I 1200 173 517 177 999 214 583
BANAHC 1600 173 518 178 000 214796

ctpanwuna 209
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(000  Tenmp,orerxr MABRCTHIIL'

®opma 0710001 ¢.2

MoscHexus HaumeHoBaHue nokasarens Kop Ha 3210’;?“: R B 3210%3“:6” b 3210‘:3'(: ape
NACCUB
1Il. KAMUTAN U PE3EPBbI

YCTaBHbIIZl kanuTan (CKnago4HbIn Karjwran. 1310

ycTaBHbli POHA, BKNaAbI TOBapULLENn) 37 300 37 300 100
CoBCcTBEHHbIE akuuu, BbIKYNNEHHbIE Y 1320

aKkuuoHepoB - - -
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[lo6asouHblin kanuTan (6e3 nepeoLieHkm) 1350 130 420 130 420 130 420
Pe3epBHbIVi kanutan 1360 - - -
HepacnpenenenHas npubbinb (HENOKPbLITLIA 1370

yObiTOK) (4 912) 4 365 (852)
Wtoro no pasgeny Il 1300 162 808 172 085 129 668

IV. AONTOCPOYHbIE OBA3ATENBLCTBA
3aemHble cpeacTea 1410 1 000 - -
OTnoxeHHble HanoroBble obs3arenscTea 1420 1 1 -
OueHoyHble obsizatenbcTea 1430 - - -
Mpouue obszatenscrea 1450 - - -
Wtoro no pasaeny IV 1400 1001 1 -
V. KPATKOCPOYHbLIE OBA3ATENLCTBA

3aemHble cpeacTea 1510 2 840 - -
KpeauTtopckas 3aA0mKeHHOCTb 1520 6 849 5912 85 125
[Ooxoabl Byaywmx nepuonos 1530 2 2 2
OueHouHble obasaTenscrea 1540 17 - - 5
Mpouve obszarenscrea 1550 - - -
Wroro no paapeny V 1500 9709 5914 85 127
BAIAHC 1700 173 518 178 000 214 796

BopoGbes imuTpui
| AnexkcaHapoBuY

(pacwuchposxa noanucH)
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OTy4eT 0 (PUHAHCOBLIX pe3ynkraTax

3a fliBaps - [lekabpb 2021 1. Kogb!
®opma no OKYA 0710002
fara (umcno, mecsauy, roa)| 31 | 12 I 2021
OrpaHUYeHHON "AKCENEPATOP
SeT—— gggﬁ;;?c‘; 0 P @HHOW OTBETCTBEHHOCTLIO "Al AT no OKNO 32376936
VaeHTubKaumMoHHbIA HOMep HanoronnarenbLyuka WHH 5029232525
Bua aKoHOMUYECKOW [esaTenbHOCTL 3aKa3unKa-3acTPONLLUKa, FeHepanLHOro no 71.12.2
AEATENBHOCTU noapanuYMKa OKB3[ 2
Opranu3ayuorHo-npasoBas opma / popma coBCTBEHHOCTH
O6uwecTsa ¢ OrpaHU4eHHON 110 OKOM® / OK&C 12300 16
OTBETCTBEHHOCTLIO / YacTHas coGCTBEHHOCTL
EavHuua uamepeHns: B ThiC. pybned no OKEU 384
MosicHeHus HaumeHosaHnue nokasarens Kon 54 ﬂ"saz%"z; EEKaﬁpb i ﬂusaz%r;aEekaSpb
Bbipyyka 2110 - 47 852
CebecToumocTb npoaax 2120 - (47 852)
Banosas npubbink (yObITOK) 2100 - -
Kommepueckue pacxogbl 2210 - -
YnpasneH4yeckvue pacxogbl 2220 (614) (5686)
Mpubbine (y6bITOK) OT Npogax 2200 (614) (566)
[oxoabl OT y4acTUA B APYrux opraHn3aumsx 2310 - -
[poueHTb! K Nony4eHnto 2320 - -
[MpoueHTbI K ynnate 2330 (40) -
[Mpouue goxoas! 2340 - 9 085
Mpouue pacxogbl 2350 (8 623) (4 591)
Mpubbink (y6bITOK) A0 HanoroobnoxeHus 2300 (9 277) 3928
Hanor Ha npubbinb 2410 - -
B TOM Yucne:
TeKYLMN Hanor Ha npubbinb 2411 - -
OTNOXEHHbIN HAanor Ha nNpubbinb 2412 - -
MNpoyee 2460 - -
Yucras npnbbink (yObITOK) 2400 (9 277) 3928

cTpanmna 211
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tel. +7(495) 229-49-71 Q00 Termp.omerws ABCTHI

dopma 0710002 c.2
MoscHeHus HaumeHoBaHwe nokasartens Kon 3 HHBZ%"ZII Ee"aﬁp" 9 H"B;%"z(')ee“asp"

Pesynstat OT NepeoLieHKH BHe0BOPOTHBLIX aKTUBOB, HE 2510
BKNIOYaEMbIi B YUCTYI0 Npubbink (yBbiToK) nepuoaa - -
PesynsTaT ot npounx onepauuii, He BKniovaembIn 2520
B YUCTYI0 Npubbinb (yBbITOK) Nepuoaa - -
Hanor Ha npubbinb OT onepauui, pe3ynsTaT KOTOpbIX 2530
He BKNKYaeTCA B YUCTYH0 npubbink (yObIToK) nepuoaa - .
CoBOKyNHbIN hHaHCOBbI pe3ynkraT nepuosa 2500 (9 277) 3928
CnpaBo4Ho 2900
Basosas npubbinb (yObITOK) Ha akumio - -
PasBogHeHHas npubbinb (YOLITOK) Ha akuuto 2910 - .

s oo

[pacwudposka nognucu)
S

cTpanwuna 212
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000 { Tenmp,oreHKv HHBGCTHILE

sl

It

Byxrantepckuit 6anaHc
Ha 31 gekabpsa 2022 r.

Kopp!
dopma ro OKY[] 0710001
fara (uncro, mecsy, roa)| 31 | 12 | 2022
OO0uecTBO C OrpaHuYeHHON OTBeTCTBEeHHOCTLH "AKCENEPATOP

OpraHmsaums  MPOFPECCA" g OkLo ML
WpeHTd nKaLmoHHbI HOMep HanoronnarenbLyuka WNHH 5029232525
Bup, akoHOMUYeCKOI [eATenbHOCTb 3aKa34MKa-3acTPOMLUUKA, FeHepanbHOro no 71122
AeATenbHOCTU noapanvuKa oKB3[ 2 e
OpraHu3aLuoHHo-npaBsoBas ¢ opma / popMa co6CTBEHHOCTH
OObwecTBa C OFpaHN4eHHON 1o OKOM® / OKGC 12300 16
OTBETCTBEHHOCTLH / YacTHaA coOCTBEHHOCTb
EanHALa nsMepeHns: B Thic. py6neii no OKEN 384

MecToHaxoxaeHune (agpec)
141008, MockoBckas o6n, MbiTuwm 1, JIETHas yn, Bn. N2 17, atax 1 nom. 258

HET

Byxranrepckan 0TYETHOCTb NOANEXUT 06a3aTenbHOMY ayauTy D OA

HaumeHoBaHWe ayAuTopcKol opraHu3aLum/c aMunus, UMs, 0TYeCTBO (MY HanMunK1) UHAMBUAYaNbHOTO ayauTopa

VaeHT MKaLMOHHBI HOMep HaroronnarenbLyka ayAuTopCKol opraHu3ayun/MHAMBINAYyanbHoro
ayauTopa

OcHoBHOW rocyaapCTBeHHbIN PerncTpaLyoHHbI HoMep ayavuTopCKoi
opraHu3alyun/MHAVBUAYanbHOro ayauropa

VHH

OrPH/
OrPHUMN

Ha 31 pexabps [Ha 31 pekabps |Ha 31 pexabps
MosicHeHuns HaumeHoBaHue nokasaTens Kog, 20%2 e P 20A21 T P 20%0 N P
AKTUB
. BHEOBEOPOTHbIE AKTUBbI

HemarepuanbHble akTuBbI 1110 - - -
Pesynbrathbl uccnegoBaHuii n paspaboTok 1120 - - -
HemarepnanbHbie nonckosble akTUBbI 1130 - - -
MaTtepuanbHble NOMCKOBbIE aKTUBbI 1140 = = o
OcHOBHbIe cpeacTBa 1150 - - -
[loxoaHble BNOXeHNA B MaTepuanbHbie 1160

LieHHOCTH - - -
duHaHcoBbIe BNOXEHNS 1170 - - -
OTnoxeHHble Hanoroeble aKTUBbI 1180 1 1 1
[Mpoune BHeoboOpOTHbIE aKTUBbI 1190 - - -
Wtoro no pasgeny | 1100 1 1 1

Il. OBOPOTHBIE AKTUBbI

3anacbl 1210 172 643 172 643 172 748
Hanor Ha fo6aBneHHyo CTOMMOCTb o 1220

npUoBpETEHHbIM LIEHHOCTAM 124 90 56
[e6utopckas 3a0MKEHHOCTb 1230 14 139 7 1785
®uHaHcoBble BNOXXEHUA (32 UCKNIOYEHNEM 1240

AEHEXHbIX 3KBUBaNeHTOB) - - -
[eHexHble cpeacTBa 1 JeHexHble 1250

3KBUBanNEeHTbI 9619 777 3 406
[Mpoune 06opoTHbIE aKTUBbI 1260 - - 4
Wtoro no pasgeny Il 1200 196 525 173 517 177 999
BAJIAHC 1600 196 526 173 518 178 000
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(000  Tenmp,orerxr MABRCTHIIL'

®opma 0710001 c2

[MosicHeHnA HanMeHoBaHe nokasarena Kog Ha 3210%?(:6“ e 3210’;??6“ He 321033'(:6‘)“
MACCUB
lll. KAMUTAI U PE3EPBbI
YcTaBHbIi KanuTan (CknagoyHbli kanuTan, 1310
ycTaBHbI (hoHA, BKNaabl ToBapuLLein) 37 300 37 300 37 300
CobCTBeHHbIE aKUMK, BbIKYMIEHHbIE Y 1320
aKUMOHEPOB 4 - =
[MepeoueHKa BHEODOPOTHLIX akTMBOB 1340 - = <
[obaBouHbli kanuTan (6e3 nepeoueHkn) 1350 164 420 130 420 130 420
Pe3epBHbIit kanuTan 1360 2 - =
HepacnpegeneHHas Npubbifib (HENOKPbLITLIN 1370
yOLITOK) (12 060) (5 084) 4 365
Wroro no pasgeny Il 1300 189 660 162 636 172 085
IV. ONTTOCPO4YHbLIE OBA3ATEIILCTBA
3aeMHble cpeacTea 1410 5 1000 -
OTrnoxeHHble Hanorosble 06A3aTeNL-CT8a 1420 4 1 1
OueHouHble 0bA3aTenscTBa 1430 - N -
[Mpoune obA3aTenscTsa 1450 N U -
Wroro no paageny IV 1400 1 1001 1
V. KPATKOCPO4YHbLIE OBASATENLCTBA
3aeMHble cpeacTea 1510 - 2 840 -
KpeguTopckanA 3afo/mKeHHOCTb 1520 6846 7022 5912
[oxonbl ByayLimx nepnogos 1530 2 2 2
OueHouHble 0bA3aTenscTBa 1540 17 17 -
[Mpoune obAzaTenscTaa 1550 = I -
Wroro no paageny V 1500 6 865 9 881 5914
BAJIAHC 1700 196 526 173 518 178 000
Bopobues Omutpuii
PykoBoguTens ArnekcaHApoBUY
(noanuce) (pacwnd poBKa nognucH)
19 ansaps 2023 1.
NOKYMEHT MOANMNCAH JOKYMEHT MOAMNCAH

3NEKTPOHHOW NOAMUCHIO
07.02.2023 14:15:15
06 F56D FF 00 FE AD OF 95 46 6F 4378 18 F0 10 40

BopoBser Juirtpitii Anexcanaposs, 000
"AKCENEPATOP NPOTrPECCA", MeHepansHuii anpertop

Ceprudpmxar:

Bnageney

HeficTsurenen: ¢ 14.12.2021 no 14032023

5

Ceprudpmrar:
Bnagenew

Aeiicranrenen

3NEKTPOHHOM NOANNCHIO

07.02.2023 14:3622
1320 8F 1F CO 7C EB DD OF CF OD A3 40 DF F887
Mapuowor Anexceif Anexcees v, MHCNEKUNA
®EAEPANLHOW HANOrOBOMW CNYXBbI NO T
MbITUILWN MOCKOBCKOW OBMACTU, Havansumk
©17.06.2022 no 10.09.2023
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sl

tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

OTueT 0 PMHAHCOBLIX pe3yribTaTax

3a fiHBapb - [lekabpb 2022 . Kol
dopma no OKY[] 0710002
[ara (uncno, mecay, rog)| 31 | 12 | 2022
N— gggﬁgc:grpaumeuuou oTBeTcTBeHHOCTbH "AKCEIIEPATOP 1o OKMO 32376036
WNaeHTN( NKaLMoHHbIN HOMep HanoronnaTenblynka VHH 5029232525
Bup, 3xoHoMUYecKoli [eATenbHOCTb 3aKa34MKa-3acTPOMLUNKA, TeHepanbHOro no
[eATenbHOCTH noapanYmMKa OKB3[ 2 A.422
OpraHusayunoHHo-npasoBan opma / popma cobCTBEHHOCTU
ObuwecTBa ¢ OrpaHN4€HHON o OKOM® / OK®C 12300 16
OTBETCTBEHHOCTbH / YacTHasa co6CTBEHHOCThL
EAvHWLa U3MepeHus: B Tbic. py6nei no OKEU 384
MosicHeHusn HaumeHoBaHMne nokasatens Kog, 4 HHBaZ%bzé Eekaﬁpb 8 ﬂHBaz%; ﬁlexaspb
Bbipyuka 2110 - -
CebecTtonmocTb npoaax 2120 - -
Banoeas npubbinb (y6biToK) 2100 - -
Kommepueckue pacxogbl 2210 - -
YnpaBneHyeckne pacxoapl 2220 (640) (614)
Mpun6binb (Y6bITOK) OT Npogaxk 2200 (640) (614)
[loxoapl OT y4acTusa B ApYruX opraHu3aumax 2310 - -
[MpoLeHTbl kK nony4YeHuio 2320 - -
MpoueHTbl kK ynnare 2330 (68) (40)
Mpoune goxoabl 2340 718 -
Mpoune pacxoapl 2350 (6 986) (8 623)
Mpubbinb (Y6bITOK) A0 HanoroobnoxeHus 2300 (6 976) (9 277)
Hanor Ha npu6binb 2410 - -
B TOM yucne:
TeKyLWuii Hanor Ha npubbinb 2411 - -
OTNOXKEHHbIVi Hanor Ha npubbib 2412 - -
Mpouee 2460 - (173)
Yuctan npubbinb (ybbiTOK) 2400 (6 976) (9 450)
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

®opma 0710002 ¢c.2

3a SHBsapsk - [lekabpb |3a AHBaps - [ekabpb
MosAcHeHnA HanmeHoBaHue nokasatena Kog 20207 20217
PeaynkraT 0T nepeoLieHKk BHEOBOPOTHbLIX aKTUBOB, He 2510
BKIIHOYaeMbIl B YMCTYH0 Mpubbinb (YObITOK) nepuoaa N -
PeaynkraT oT NpoyyMx onepawuuii, He BKIHOYaeMblii 2520
B YMCTYH Npubbinb (yObIToK) Nnepuoga - =
Hanor Ha NpubbInb OT onepauuii, pesynsraTt KoTopbIX 2530
He BKMoYaeTcsa B YiCTYr Npubbink (yObITOK) Nneproaa 5 =
COBOKYNHbIM MUHAHCOBLIN pe3ynsTaTt nepuoga 2500 (6 976) (9 450)
CnpaBoyHo
2900
BasoBaA NnpubbINb (YObITOK) Ha aKUMK = -
Pa3sBogHeHHas npubbins (yObITOK) Ha akumo 2910 > =
Bopo6beB [imutpuin
Pykosoautens AnekcaHapoBUY
(nognucs) (pacumdpoBKa NoANKCH)
19 AanBaps 2023 .
AOKYMEHT MNOAMUCAH AOKYMEHT NOAMUCAH

3NEKTPOHHOW MNOANUCHI0

Gl 07.02.2023 14:15:15
Ceprudpnrar: 06 F56D FF 00 FE AD OF 95 48 6F 4378 1B FO 10 40
Snanenely; Bopobbes AuirTpni Anexcanaposny. 000

"AKCENEPATOP NPOTPECCA", Mewepansweii anpexTop

Beiicrsurenen: ¢ 14.12.2021 no 14.03.2023

Ceprudpimar:

Bnaneney:

Dedicraumenen

3NEKTPOHHOW NOANUCHLI0

07.02.2023 14:36:22
1320 8F 1F C87C EB DD OF CF OD A3 40 DF F887
Mapuowos Anerceii Anexceesus, MHCTIEKUNS
SENEPANILHOM HANOTOBON CIYKELI N0 T.
MbITUILM MOCKOBCKOM OSNACTH, Havanshine

¢ 17.06.2022 no 10.09.2023
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tel. +7(495) 229-49-71

000 { Tenmp,oreHKv HHBGCTHILE

sl

It

Byxrantepckum 6anaHc
Ha 31 pnekabps 2023 r.

Kopp!
dopma no OKY[] 0710001
Oara (uncro, mecsy, roa)| 31 ‘ 12 ‘ 2023
O0uecTBO C OrpaHUYeHHON OTBEeTCTBeHHOCTLH "AKCENEPATOP

OpraHmsauus  MPOFPECCA" o KTIe 32319998
WpeHTd MKaLMoHHbI HOMep HarnoronnarenbLyuka WHH 5029232525
Bua, akoHOMUYecKol [eATeNnbHOCTb 3aKa34MKa-3acTPOMLUUKA, FeHepaNbHOro no 71122
[eATenbHOCTU noapan4MKa OKB3[ 2 SR
OpraHu3aLuoHHo-npaBoBas ¢ opma / hopma co6CTBEHHOCTH
ObwecTBa C OFpaHN4eHHON 1o OKOT® / OK&C 12300 16
OTBETCTBEHHOCTLIO / YacTHaA coOCTBEHHOCTb
EgvHiLa nsMmepeHns: B Thic. pybrei no OKEN 384

MecToHaxoxgeHue (agpec)

141008, MockoBckas o0nactb, I. MbiTuluM, yn. JIETHanA, BnaaeHue 17, aTax 1, nomeuieHue 258

HET

Byxranrepckan 0TYeTHOCTb MOANEXUT 06a3aTenbHOMY ayauTy I:I OA

HaumeHoBaHWe ayauTopckoil opraHu3aLumn/gaMuniis, UMsi, 0TYECTBO (MpY HanuyuM) MHAMBUAYarlbHOro ayauTopa

VaeHT MKaLMOHHBI HOMep HaroronnarenbLyka ayAuToOpPCKoN opraHu3aynn/MHAMBINAYyanbHoro
ayauTopa

OcHoBHOW rocyaapCTBeHHbIN PerncTpaLoHHbI HoMep ayavuTopCcKoi
opraHvu3ayun/MHAMBUAYanbHOro ayauropa

VHH

OrpPH/
OrPHUN

Ha 31 pexabps |Ha 31 pekabps |Ha 31 gekabps
MosicHeHns HaumeHoBaHue nokasaTens Kog, 20%3 N P 20%2 " P 20%1 N P
AKTUB
. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHbie akTMBbI 1110 - - -
PesynbraThl nccnefoBaHuii 1 paspaboTok 1120 - - -
HemaTtepuanbHble NoucKoBble aKTUBbI 1130 & = 2
MaTepunanbHble NoUcKoBble aKTUBbI 1140 - - -
OcHoBHble cpeacTBa 1150 - - -
[oxoaHble BNOXEHUSA B MaTepuanbHble 1160

LieHHOCTH - - -
duHaHcoBble BNOXEHNA 1170 - - -
OTnoxeHHble Hanorosble akTUBbI 1180 - 1 1
Mpoune BHEOGOPOTHLIE aKTUBbI 1190 = = z
Wtoro no pasaeny | 1100 - 1 1

Il. OBOPOTHbIE AKTUBbI

3anacsl 1210 172 643 172 643 172 643
Hanor Ha fo6aBneHHy0 CTOMMOCTb MO 1220

npno6peTeHHbIM LIeHHOCTAM 105 124 90
[ebutopckasn 3a0MKeHHOC T 1230 60 14 139 7
duHaHcoBble BNOXEHUA (32 UCKIIOUYEeHNeM 1240

AEHEXHbIX 9KBUBaNEHTOB) - - -
[eHexHble cpeacTBa U AeHEXHble 1250

3KBUBaneHTbl 22732 9619 777
Mpoune 06opoTHbIE aKTUBbI 1260 - - -
WToro no pasgeny Il 1200 195 540 196 525 173 517
BAJIAHC 1600 195 540 196 526 173 518
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

®opma 0710001 ¢.2

[MoscHeHnA HanMeHoBaH1e nokasarena Kog Ha 3210%?:6;);1 Ha 3210262'(?6“ 2] 3210%?(?6%
MACcuB
Ill. KAMUTAI U PESEPBbI
YcTaBHbI KanuTan (cknagoyHbli kanuTan, 1310
ycTaBHbI oHA, BKNagbl ToBapuLLein) 100 100 100
Cob6CTBEHHbIEe aKUMI, BbIKYMMEHHbIe Y 1320
aKUMOHEPOB 2 2 S
[MepeoleHka BHE0OOPOTHLIX aKTMBOB 1340 2 = S
[obaBouHbilt kanutan (B6e3 nepeoLeHkn) 1350 187 528 201 620 167 620
PesepBHbIit kKanuTtan 1360 = < <
HepacnpegeneHHas Npubbifb (HENOKPbLITLIN 1370
yObITOK) (18 573) (12 060) (5 084)
Wroro no pasgeny Il 1300 169 055 189 660 162 636
IV. AONTTOCPO4YHbLIE OBA3ATEIILCTBA
3aeMHble cpeacTea 1410 5 - 1000
OTroXeHHble Hanorosble 06A3aTeNLCTBa 1420 - 1 1
OueHouHble 0bA3aTenscTBa 1430 - - -
[Mpoune obA3aTenscTaa 1450 ) N i
Wroro no pazgeny IV 1400 = 1 1001
V. KPATKOCPO4YHbLIE OBASATENBLCTBA
3aeMHble cpeacTea 1510 2 - 2840
KpeguTopckana 3afo/PKeHHOCTb 1520 26 485 6 846 7022
[Hoxoabl byaywimx nepnogos 1530 - 2 2
OueHouHble 0bA3aTenscTBa 1540 - 4T 17
Mpoune obAzaTenscTsa 1550 o - J
Wroro no paageny V 1500 26 485 6 865 9881
BATAHC 1700 195 540 196 526 173 518
Bopobbes Amutpuin
PykosoguTens AnekcaHapoBuY
(noanucs) (pacwmudpoBka noANMcH)
19 anBapa 2024 r.
DOKYMEHT NOAMNUCAH AOKYMEHT NOAMUCAH

AR
Ceprudpmrar:

Bnaneney

Aedicrsrenen

3MEKTPOHHON MOANUCKI0

22022024 1306:14
0184 CD 8500 D9 AF EO B9 4C 30 ED 50 52 12 58 FQ
BOPOBLEB MU TPUIt ANEKCAHIPOBWY, 000
"AKCENEPATOP NPOTPECCA', TEHEPANbHBIN
BMPEKTOP
©03.042023 no 0307 2024

c

Ceprudpmxar:

Bnaneney

Leiicrarenen

3MIEKTPOHHOW NOANUCHI0

22022024 15:1151
00 E7 17 ED 37 57 5A40 AE 3188 00 E7 DE 3301 AA
Napuonor Anexceit Anexceesiu, MIHCNEKUNA
©EAEPATTbHOM HANOMOBOM CNYXKBbI NO .
MbITULLW MOCKOBCKOW OBMACTH, Havansumk
¢06.00.2023 no 20.11.2024
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1 . ol
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

OTyeT 0 (pMHaAHCOBLIX pe3yribTaTax

3a fluBapb - fekabpb 2023 r. Koabl
$opma no OKY[] 0710002
[ara (y1cno, mecsy, rog) | 31 | 12 I 2023
OOuecTBO C OrpaHUYieHHON oTBeTCTBeHHOCTLH "AKCEJIEPATOP
OpraHuzaLys nPgI'PECCA" P N OKEI0 32370936
WaeHTnd nKaLMoHHbIN HOMep HanoronnaTesnbLynka VHH 5029232525
Bupa, akoHoMun4ecKol AeATeNnbHOCTL 3aKa34MKa-3aCcTPOMLUMKA, FeHepanbHOro no 7112.2
AesTenbHoCTU noapaaYMKa OKB3[ 2 e
OpraHusaynoHHo-npasoean opma / popma cobCTBEHHOCTU
OOuwecTBa ¢ OrpaHU4eHHON o OKOM® / OK$C 12300 16
OTBETCTBEHHOCTbH / YacTHas coOCTBEHHOCTb
EAMHALE U3MEPEeHNs: B Thic. py6neit no OKEWN 384
MosicHeHUs HaumeHoBaHue nokasartens Ko S ﬂHBaZ%"Z; Eexaspb 4 HHBaz%Zé Eekasp"
Bbipyuka 2110 16 000 -
CebecToumocTb Npoaax 2120 - -
Banosas npu6binb (y6biToK) 2100 16 000 -
Kommepueckue pacxoapl 2210 - -
YnpaBneHyeckune pacxoapl 2220 (2591) (640)
Mpubbinb (Y6bITOK) OT Npogax 2200 13 409 (640)
[loxoapl OT y4acTUsA B ApYrnx opraHnsaumsax 2310 - -
MpoLeHTbI K NoNyYeHno 2320 722 -
MpoueHTsl k ynnaTe 2330 - (68)
[Mpoune goxoabl 2340 1571 718
Mpoune pacxoapl 2350 (22 215) (6 986)
Mpubbinb (Y6bITOK) A0 HanoroobnoxeHus 2300 (6513) (6 976)
Hanor Ha npu6binb 2410 - -
B TOM uucne:
TeKyLMn Hanor Ha Npubbinb 2411 - -
OTNOXEHHbIW Hanor Ha nNpubbinb 2412 - -
Mpouee 2460 - -
YucTas npubbinb (ybbITOK) 2400 (6 513) (6 976)
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

®opma 0710002 c.2

MoAcHeHuA HanmMeHoBaHMe nokasaTtena Koo 3a ﬂHBapbéEeKapr 3a ﬂHEapb-zﬁrleKaﬁpb
Pesynsrar 0T NepeoLieHKH BHE0BOPOTHbIX aKTMBOB, He 2510
BKIKOYaeMbIi B YMCTYH Npubbink (yObIToK) Nneproaa - -
PeaynkraT oT Npoyvx onepaunii, He BKIHOYaeMbiit 2520
B YMCTYH NpmbbInb (YObITOK) Nepuoga - =
Hanor Ha NpnbbInb 0T onepawuiil, pesynsraT KoTopbIX 2530
He BKMoYaeTcs B YicTyro Npubbink (yObITOK) Nneproaa 5 =
CoBOKYNHLIN (h1HAHCOBbINM pe3yrnsTaT nepuoga 2500 (6 513) (6 976)
CnpaBoyHo
Ba3oBan Npubbinb (YObITOK) Ha akumk 2900 - -
PaszBogHeHHas Npubbins (YOLITOK) Ha akumo 2910 > =
Bopo6beB [imutpuin
PykoBoauTens AnekcaHapoBUY
(nognucs) (pacuudpoBKa NoANKCH)
19 AauBaps 2024 .
LOKYMEHT NOAMUCAH LOKYMEHT MOAMUCAH
3NEKTPOHHOM NOAMUCHIO 3NEKTPOHHOM NOAMUCHIO

JDedcTaurener.

AR 22.02.202413:05:114
Cepmpmrar. 0184 CD 850009 AF EOBY 4C 30ED 50521258 F0 Cepmuxar.
Bnapenew BOPOBBEB [IMUTP WA ANE KC AH/IPOBYH, 000 Bnapeneyy

"AKCENEPATOP MPOTPECCA", EHEPANbHbIV
AWPEKTOP
©03.04.2023 no 03.07 2024

LedcranTenen

22.02.202415:11:51
00 E717 E0 37 57 5A40 AE 31 88 00 E7 DE 8301 AA
Naphoros Anexceit Anexcee By, MHCTE KA
OF JIEPANBHO Y HANOTOBO W CNYBbi MO .
MbIT MLV MOC KOBC KO OBNACTH, HavansHik
©06.09.2023 o 29.11.2024
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tel. +7(495) 229-49-71

000 { Tenmp,oreHKv HHBGCTHILE

sl

It

ByxranTtepckui1 6anaHc
Ha 31 pekabps 2024 r.

Kopp!
dopma no OKY[] 0710001
fara (uncrno, mecsy, rog)| 31 ‘ 12 ‘ 2024
O0uecTBO C OrpaHUYeHHON OTBEeTCTBeHHOCTLH "AKCENEPATOP

OpraHmsauus  MPOFPECCA" o KTIe 32319998
WpeHTd MKaLMoHHbI HOMep HarnoronnarenbLyuka WHH 5029232525
Bua, akoHOMUYecKol [eATeNnbHOCTb 3aKa34MKa-3acTPOMLUUKA, FTeHepaNbHOro no 71122
[EeATeNbHOCTU noapan4MKa OKB3[ 2 SR
OpraHu3aLuoHHo-npaBoBas ¢ opma / hopMa co6CTBEHHOCTH
ObwecTBa C OFpaHN4eHHON 1o OKOM® / OKSC 12300 16
OTBETCTBEHHOCTLIO / YacTHaA coOCTBEHHOCTb
EavHiLa nsMepeHns: B Thic. pybrei no OKEN 384

MecToHaxoxgeHue (agpec)

141008, MockoBckas oOnactb, I. MbiTuLuM, yn. JIETHanA, BnageHue 17, aTax 1, nomeuieHue 258

HET

Byxranrepckan 0TYeTHOCTb MOANEXUT 06A3aTenbHOMY ayauTy I:I OA

HaumeHoBaHWe ayauTopckoil opraHu3aLumn/gaMuniis, UMs, 0TYeCTBO (MpY Hanuyum) MHAMBUAYarlbHOro ayauTopa

VaeHT MKaLMOHHBI HOMep HaroronnarenbLyka ayAuToOpPCKoN opraHu3aynn/MHAMBINAYyanbHoro
ayauTopa

OcHoBHOW rocyaapCTBeHHbIN PerncTpaLoHHbI HoMep ayavuTopCcKoi
opraHvu3ayun/MHAMBUAYanbHOro ayauropa

VHH

OrpPH/
OrPHUN

Ha 31 pekabps | Ha 31 pekabps |Ha 31 pekabps
MosicHeHus HaumeHoBaHue nokasaTens Kog, 2024 T P 20%3 C P 20%2 - P
AKTUB
. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHbie akTMBbI 1110 - - -
PesynbraThl nccnefoBaHuii 1 paspaboTok 1120 - - -
HemaTtepuanbHble NoucKoBble aKTUBbI 1130 & = 2
MaTepunanbHble NoUcKoBble aKTUBbI 1140 - - -
OcHoBHble cpeacTBa 1150 - - -
[oxoaHble BNOXEHUSA B MaTepuanbHble 1160

LieHHOCTH - - -
duHaHcoBble BNOXEHNA 1170 - - -
OTnoxeHHble Hanorosble akTUBbI 1180 - - 1
Mpoune BHEOGOPOTHLIE aKTUBbI 1190 = = z
Wtoro no pasaeny | 1100 - - 1

Il. OBOPOTHbIE AKTUBbI

3anacsl 1210 116 745 172 643 172 643
Hanor Ha fo6aBneHHy0 CTOMMOCTb MO 1220

npno6peTeHHbIM LIeHHOCTAM 108 105 124
[ebuTtopckas 3af0MmKkeHHOCTb 1230 31993 41 14 139
duHaHcoBble BNOXEHUA (32 UCKIIOUYEeHNeM 1240

AEHEXHbIX 9KBUBaNEHTOB) - - -
[eHexHble cpeacTBa U AeHEXHble 1250

3KBUBaneHTbl 21966 22732 9619
Mpoune 06opoTHbIE aKTUBbI 1260 - - -
WToro no pasgeny Il 1200 170 812 195 521 196 525
BAJIAHC 1600 170 812 195 521 196 526
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

®opma 0710001 ¢.2

[MoscHeHnA HanMeHoBaH1e nokasarena Kog Ha 321033'(?6“ Ha 3;0£2lgkf6pﬂ 2] 3210%;'(?6%
MACCUB
lll. KATIUTAIT U PESEPBbI
YcTaBHbI KanuTan (cknagoyHbli kanuTan, 1310
ycTaBHbI oHA, BKNagbl ToBapuLLein) 100 100 100
Cob6CTBEHHbIEe aKUMI, BbIKYMMEHHbIe Y 1320
aKUMOHEPOB 2 2 S
[MepeoleHka BHE0OOPOTHLIX aKTMBOB 1340 2 = S
[obaBouHblit kanuTan (6e3 nepeoueHkn) 1350 187 528 187 528 201620
PesepBHbIit kKanuTtan 1360 = < <
HepacnpegeneHHas Npubbifb (HENOKPbLITLIN 1370
yObITOK) (17 086) (16 761) (12 060)
Wroro no pasgeny Il 1300 170 542 170 867 189 660
IV. QONTTOCPOYHbLIE OBASATENBLCTBA
3aeMHble cpeacTea 1410 3 - .
OTroXeHHble Hanorosble 06A3aTeNLCTBa 1420 - - 1
OueHouHble 0bA3aTenscTBa 1430 - - -
[Mpoune obA3aTenscTaa 1450 ) N i
Wroro no pazgeny IV 1400 = - 1
V. KPATKOCPO4YHbLIE OBA3ATENILCTBA
3aeMHble cpeacTea 1510 = = -
KpeguTopckana 3afo/PKeHHOCTb 1520 270 24 654 6 846
[Hoxoabl byaywimx nepnogos 1530 - - 2
OueHouHble 0bA3aTenscTBa 1540 - - 17
Mpoune obAzaTenscTsa 1550 o - J
Wroro no paageny V 1500 270 24 654 6 865
BATAHC 1700 170 812 195 521 196 526
Bopo6bes Amutpun
PykosoguTens AnekcaHapoBUY
(noanucs) (pacwucpoBKa noanucu)

21 AHBapa 2025 .

AR
Ceprudpurar:

Bnaneney

Aedicrsurenen

OOKYMEHT NOAMUCAH
3NEKTPOHHOM NOANUCHI0

21.01.2025 12:47:47
0225 AE 68 00 9D B1 CAAS 4370 DD 7E 130F 3A94
BOPOBLES IMUTPHIt ANEKCAHIPOBNY, 000
"AKCENEPATOP NPOTPEC CA', TEHEPANbHBIN
MPEKTOP
©28.06.2024 no 28.00.2025

c

Ceprudpmxar:

Bnaneney

Leiicrarenen

AOKYMEHT NOANUCAH
ANEKTPOHHOM NOAMNUCHI

21.01.2025 15:35:32
00 DB 40 46 EA5104 AD E9 0D ED 78 A8 B3 A9 53 1E
Napuonos Anexceit Anexceesiu, WHCNEKUMA
©EAEPATTbHOM HANOMOBOM CNYXKBbI NO .
MbITUILW MOCKOBCKOW OBMACTH, Havansumk
©11.11.2024 no 04,02 2026
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1 . ol
tel. +7(495) 229-49-71 000  Tenmp,owerxr HHBGCTHIB

OTyeT 0 (hMHAHCOBLIX pe3yribTaTax

3a AuBapb - [lekabpb 2024 r. Koabl
dopma no OKY[] 0710002
[ara (yncno, mecsy, rog) | 31 | 12 I 2024
OOuecTBO C OrpaHUYieHHON oTBeTCTBeHHOCTLH "AKCEJIEPATOP
OpraHuzaLyst nPgI'PECCA" P N OKEI0 32370936
WaeHTnd nKaLMoHHbIN HOMep HanoronnaTesnbLynka VHH 5029232525
Bupa, akoHoMun4ecKol AeATeNnbHOCTL 3aKa34MKa-3acTPOMLUMKA, FeHepanbHOro no 7112.2
AeATenbHOCTU noapaaYMKa OKB3[ 2 e
OpraHusaynoHHo-npasoeas opma / popma cobCTBEHHOCTU
OOuwecTBa ¢ OrpaHU4eHHON 1o OKOM® / OK$C 12300 16
OTBETCTBEHHOCTbH / YacTHas coOCTBEHHOCTb
EAMHALA U3MEPEHNA: B Thic. py6neit no OKEWN 384
MosicHeHUs HaumeHoBaHue nokasartens Ko - HHBZ%"Z;EeKaapb o HHBaz%';;EeKaspb
Bbipyuka 2110 55 898 16 000
CebecToumocTb NpoAax 2120 (55 898) -
Banosas npu6binb (y6biToK) 2100 - 16 000
Kommepueckue pacxoapl 2210 - -
YnpasneHueckne pacxoapl 2220 (3 441) (2 591)
Mpubbinb (Y6bITOK) OT Npogax 2200 (3441) 13 409
[loxoapl OT y4acTUsA B ApYrnx opraHnsaumsax 2310 - -
MpoLeHTbI K NoNyYeHno 2320 3463 722
MpoueHTHI K ynnaTte 2330 - -
[Mpoune goxoabl 2340 - 1571
Mpoune pacxoapl 2350 (347) (20 403)
Mpubbinb (Y6bITOK) A0 HanoroobnoxeHus 2300 (325) (4 701)
Hanor Ha npu6binb 2410 - -
B TOM uucne:
TeKyLMn Hanor Ha Npubbinb 2411 - -
OTNOXEHHbIW Hanor Ha nNpubbinb 2412 - -
Mpouee 2460 - -
YucTas npubbinb (ybbITOK) 2400 (325) (4 701)
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®opma 0710002 c.2

2 2
MoAcHeHuA HanmMeHoBaHMe nokasaTtena Kog =4 ﬂHBapb;‘EeKaﬁpb =8 gHEapbéeeKaﬁpb
PeaynkraT 0T nepeoLeHk BHEODOPOTHbLIX akTUBOB, He 2510
BKIKOYaeMbIi B YMCTYH Npubbink (yObIToK) Nneproaa - -
PeaynkraT oT Npoyvx onepaunii, He BKIHOYaeMbiit 2520
B YMCTYH NpmbbInb (YObITOK) Nepuoga % "
Hanor Ha npnbbInb OT onepauwii, peayrnsraT KOTopbIX 2530
He BKMoYaeTcs B YicTyro Npubbink (yObITOK) Nneproaa 5 =
CoBOKYNHLIN (h1HAHCOBbINM pe3yrnsTaT nepuoga 2500 (325) (4 701)
CnpaBoyHo
2900
Ba3oBan Npubbinb (YObITOK) Ha akumk - -
PaszBogHeHHas Npubbins (YOLITOK) Ha akumo 2910 > =
Bopo6bes [iMuTpun
PykosoguTtens AnekcaHapoBUY
(nognucs) (pacwmndpoBKa NOANMCH)
21 anBaps 20251
AOKYMEHT NOAMUCAH AOKYMEHT MNOAMUCAH

JDedcTaurener.

3NEKTPOHHOM NOAMUCHIO

AR 21.01.202512:47:47
Cepmpmrar. 02 25 AE 68 00 9D B1 CAAB8 48 70 DD 7E 13 OF 3A94 Cepmuxar.
Bnapenew BOPOBBEB [IMUTP WA ANE KC AH/IPOBYH, 000 Bnapeneyy

"AKCENEPATOP MPOTPECCA", EHEPANbHbIV
AWPEKTOP
€ 28.06.2024 no 28.09.2025

LedcranTenen

3NEKTPOHHOM NOAMUCHIO

21.01.202515:35:32
00DB 4046 EAS1 04 ADE9 OD ED 7B A6 B3 A9 S3 1E
Napuoros Anexceit Anexcee gy, MHCTE KLUAA
®E IEPANBHOW HANOTOBO M CNY>XKBbi NO T
MbITULN MOC KOBC KOM OBNACT M, HadansHix
©11.11.2024 no 04.02.2026
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nyran'repcxan OTYEeTHOCTb
3a AHBapb - UIOHb 2025 1.

O6LUecTBo € orpaHuyeHHoii oTBeTcTBEHHOCTBLIO "AKCEJIEPATOP

Opranusauus:: NMPOMPECCA" no OKMo 32376936
NaeHTuuKaLmMoHHbIA Homep Hanoronnartenbilyvka NHH 5029232525
OpraHu3aumoHHo-npasosasi opma OBLecTBa ¢ OrpaHUieHHO OTBETCTBEHHOCTBIO no OKOM® 12300
dopma cobeTBeHHOCTU YacTHasi COGCTBEHHOCTb no OK®C 16
Azpec B npeaenax Mecta HaxoxaeHus
141008, Mockogckas obnacTb, r. Meituwwm, yn. JIéTHas, Bnapenve 17, atax 1, nomeweHue 258
ByxranTepckas OTYETHOCTb NOANeXUT obasarensHoMy ayauTy I:] OA |Z| HET
HaumeHoBaHWe ayavuTopCKOii opraHu3aLmm, NposoavBLLen obsaaTenbHblil ayauT
VAeHTUMKaLUMOHHbIA HOMEP HasoronnatensLmka ayauTopckon opraHnusaunm WHH
OCHOBHOW rOCYAapCTBEHHbI PETUCTPALIMOHHbIA HOMEP ayAVTOPCKOWM opraHusaLum OrePH
ByxranTepckas OTYETHOCTb MOANEXUT YTBEPHAEHNIO D DA [_T_I HET
HaumeHoBaHuWe opraHa, yTeepxjatoLlero Oyxrantepckyto OT4ETHOCTb
Byxrantepckuit 6anaHc
Ha 30 uions 2025 r.
Kogbl
dopma no OKYQl 0710001

OBLLECTBO C OrpaHnyeHHoN oTeeTcTBeHHOCTbIo "AKCESIEPATOP
OpratHusauus: NPOrPECCA"

OtyeTHas gara
(41cro, mecsl, rog)

EavHuua namepeHus Tbic. pyo.

30 06 | 2025

no OKMNO

32376936

no OKEU

384

MosicHeHuA HaumeHoBaHwe nokasartens Kon HaZ%OZQ?Hn Ha 3210'22'(56” hd 3;0‘2‘?3?6"”
AKTUB
|. BHeoGopoTHbIe aKTUBbI
l'yasun 1105 - -
HemartepuanbHble akTuBbl 1110 - -
B TOM Yucne:
HemarepuanbsHble akTvBbl B OpraHusauum - -
MpuroBpeTeHne HemaTepuanbHbIX aKTUBOB - -
BbINOMHEHNEe Hay4HO-UCCIef0BaTenbCkuX, - -
ONbITHO-KOHCTPYKTOPCKUX U
TeXHoOnorn4yeckux paéor
HematepuanbHble NOUCKOBbLIE aKTUBbI 1130 - -
MaTepuanbHble MOUCKOBbBIE aKTUBbI 1140 - -
OcHOBHble cpeacTsa 1150 - -

B TOM 4ucne:

OCHOBHbIE CPeACTBa, NMPUroAHbIE K
MCMONb30BaHNIO

OBopyaoBaHue K yCTaHOBKe

HesasepLueHHOE CTPOUTENLCTBO

Pacxogpl 6yayLux nepuoaos

Npaea nonb3oBaHWs akTUBamu

KanutanuaupoBaHHas CTOUMOCTb PEMOHTa
OCHOBHbIX CPEACTB

HesaBepLeHHbIE PEMOHTBI OCHOBHBbIX
CPEeAcTs

WHble He3aBepLUeHHbIE KanuTanbHble
BNOXeHnAa
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VHBECTUUMOHHAA HEABUXUMOCTb

1160

B TOM 4ucne:
VIHBECTULIMOHHASA HEABUXUMOCTL

PUHAHCOBbLIE BOXEHUS

1170

B TOM Yucne:
Maun n akyun

[onroebie LieHHble Bymaru

MpepocTaBneHHbIe 3aiMbl

OTNOXeHHbIe Hanoroeble aKTuBbI

1180

Mpoune BHEOOOPOTHbIE aKTUBbLI

1190

B TOM yucne:
Buonornyeckue akTuebl

Pacxoabl 6yayLmx nepuoaos

Wroro no pasgeny |

1100

Il. OGOpOTHbIE aKTUBb!

3anacsl

1210

116 745

116 745

172 643

B TOM Yucne:
Cbipbe v marepuanst

[oToBas npogyKkuus

Tosapbl

116 745

116 745

ToBapbl OTrPYXeHHbIE

HeszasepLueHHOe Npou3BOACTBO

Pacxoapst 6yayuimx nepuogos

YKMBOTHbIE Ha BbIPALLVBAHUN U OTKOPME

[lonrocpoyHble akTuebl K npogaxe

1215

Hanor Ha gofaBneHHyo CTOUMMOCTb O
nproBpeTeHHbIM LEHHOCTAM

1220

B TOM yucne:
HAC no npuoBpeTteHHbIM OC

HAC no npuobpereHHbIM HMA

HAC no npuobpereHHbiM M3

HOC no npuobpeTeHHbIM ycryram

HIC, ynnayeHHbI Npy BBO3e TOBApPOB Ha
TeppuTopuio PO

HAC no Toeapam, peann3oBaHHbIM NO
craske 0% (axkcnopT)

HAOC npu ctpoutenscTee OC

HAC no yMmeHbLUEHUIO CTOUMOCTA
peanusauun

HAC, ynnaynsaemblil Npu UMnopre u3
TaMOXXEHHOro colo3a

HAC, HauMCneHHbIA NO OTrpy3ke

1220

[ebuTopckas 3af0MKEHHOCTb

1230

31 993

B TOM 4ucne:
PacuyeTbl € noKynatenamun 1 3akas4mkamm

31 343

PacueTtbl ¢ nocTaswukamm 1 nogpsg4umkaMmn

39

PacueTbl no Hanoram 1 c6opam

Pacuetsl no HAC, He otpaxeHHble Ha EHC

Canbgo no EHC

608

PacyeTb! N0 couuanbHOMY CTPaxoBaHuio 1
obecneyeHuno

PacyeTbl C NepcoHanoM no onnare Tpyaa

PacuyeTb! C NOAOTYETHLIMU NALIAMU

PacyeTb! ¢ nepoHanoM no npoYum
onepauusm

PacueTbl N0 BKNajam B yCTaBHbIA
(cKnapoYyHbIi) kanutan

Pacuetbl ¢ pasHbiMu febutopamu v
KpeauTopamu

Pacxogb! OyayLumx nepruogos

BbinonHeHHbIe aranbl Mo He3asepLUeHHbIM
pabotam
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PacueTbl ¢ aKTOpUHIOBLIMU KOMMNaHUSMA

ABaHCbl M0 apeHae (MUanHry)

HAC, yaep»aHHbI HanoroebIM areHTom ¢
BblZaHHOW npeaonnars!

DUHaHCOBbIE BIOXKEHWUA (33 UCKITIOYEHUEM
LEHEXHbIX 9KBUBANEHTOB)

1240

B TOM yucne:
[leno3uTHble cyeTa

[enosuTHble cyeta ( B BanoTe)

MprobpeTexHble npasa B paMKkax okasaHus
hrHaHCOBLIX ycnyr

[eHexHble cpeacTsa U IeHeXHbIe
QKBUBANEHTHLI

1250

B TOM yucne:
Kacca

PacueTHble cuera

BantoTHble cyeta

CuyeT uucpposoro pybns

AKKpeauTvBbI

AKKpeauTuBhbI (B BanoTe)

Mpoune cneyunansHble cHeTa

MepeBoasl 8 nyTU

Mpoyne 060pOTHLIE aKTUBbI

1260

B TOM Yucne:
AKUM3bI N0 Onna4yeHHbIM LUeHHOCTAM

HAC no akcnopTy (Bo3melleHne)

Pacxogpl 6yaywivx nepuoaos

Hepoctauun 1 noTepy OT Mopyu UeHHOCTe

170 812

195 521

Wroro no pasgeny Il

1200

171 364

BAJIAHC

1600

171 364

170 812

195 521
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®opma 0710001 c. 2

MosicHeHus

HaumeHosaHue nokasarens

Kop

Ha 30 uioHs
2025 .

Ha 31 pekabps
2024 r.

Ha 31 gekabps
2023r.

NACCuUB

l. Kanuran
YcTaBHblit kanuTan

1310

100

100

100

CoBcTBeHHbIE aKLuK, NpuHaanexawme
obuiecTsy, 3340MKEHHOCTb aKLIMOHEPOB No
onnare akuuin

1320

HakonneHHas fooLeHKa BHEOBOPOTHbIX
aKTVUBOB

1340

B TOM yucne:
epeoLgeHka OCHOBHbIX CPEACTB

Mepeovuerka HMA

MepeoueHka Npo4ux BHEOBOPOTHbIX aKTUBOB

[o6asouHbIN KanuTan (6e3 HakornneHHo
[LLOOLEHKM)

1350

187 528

187 528

187 528

PesepsHbiii KanuTan

1360

B TOM 4ucrne:
Pesepsbl, 06pa3oBaHHble B COOTBETCTBUM C
3aKOHOAATENbCTEOM

Pesepsbl, obpa3soBaHHble B COOTBETCTBMU C
yypeauTenbHbIMi JOKYMEHTamun

HepacnpegeneHHas npubbinb (HENoKpbITHIA
y6bITOK)

1370

(17 306)

(17 086)

(16 761)

Wroro no pasaeny |l

1300

170 321

170 542

170 867

IV. JonrocpoyHbie o6sa3arenLcTea

3aeMHble cpeAcTsa

1410

8 TOM yncne:
[onrocpoyHbie KpeauTbl

[onrocpoyHble 3aimbl

[lonrocpoyHble KpeauTb! (B BankoTe)

[onrocpouHble 3aiimbl (B BanoTe)

OTnoxeHHble Hanorosble 06s3aTenbCTea

1420

OueHo4Hble obasaTenbcTea

1430

[Mpoune AoNrocpoyHbIe obssarenbcTea

1450

B TOM uYucne:
[onrocpouHble obs3arenscTea no apexHae
(nU3nHry)

Beaso3mesgHble NOCTYNNEeHNA

Pac4eTbl! 1o BO3MELEHNIO MaTepnanbHOro
ywep6a

Wroro no pasgeny IV

1400

V. KpaTkocpouHble o6a3arenscrsa

3aemHble cpeacTea

1510

B TOM Yucne:
Kparkocpo4Hble KpeauTbl

KpaTkocpoyHble 3aimbl

KpaTkocpouHbIe KpeauTbl (B Baniote)

KpaTkocpouHble 3aiimbl (B BanoTe)

MpoueHTb! NO 3aiiMam 1 KpeauTam

KpepuTopckas 3afomKeHHOCTb

1520

B TOM 4yucne:
Pacuetbl ¢ nocTaswmkamn 1 nogpsgyukaMmn

4 556

Pacuyerbl ¢ nokynarensamy 1 3akasdunkamu

20 000

Pacuetbl no Hanoram v cbopam

13

Pacuetbt no HIC, He oTpaxeHHble Ha EHC

Canbgo no EHC

70

Pacuetbl N0 couuansHOMy CTPaxoBaHuio 1
obecneyenmnio

15

PacyeTbl ¢ NePCOHANoM o onnare Tpyaa
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Pacuetbl C NOAOTHETHLIMWN NULAMU

PacueTbl C NepCOHANoM Mo NpoYUM
onepauvsm

3aJ0MKEHHOCTb y4acTHUKaM (ydpeauTensm)
no BbINNare JOXo0A0B

PacueTb! ¢ pasHbiMu aebutopami v
KpeauTopamu

[oxoab!, NonyYeHHbIE B CHET ByayLImnx
nepuosoB

Lienesoe uHaHcuposaHue

0b6s3aTenbCTBo No apeHae 1520 - - -
Jloxoap! ByayLmx nepruogos 1530 - - -
OueHoYHble obs3aTenscTea 1540 - - -
Mpoume kpaTkocpoyHble obsizarenscrsa 1550 - - -
Wroro no pasgeny V /a4 1500 1043 270 24 654
BAJIAHC VW i 1700 171 364 170 812 195 521
[eHepanbHbI AUPEKTOR BopofbeB AMuTpuii AnekcaHaposuy

(HauMeHoBaHWe AOMKHOCTH) (pacwudposka noanucy)

15 wions 2025 r.
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OT4et 0 hUHAHCOBLIX pe3ynbraTax
3a fIHBapb - UIOHbL 2025 T.

Kogpl
®opma no OKY 0710002
OTueTHas aata
(4mcno, Mecnu,ﬁon) 20 05 | 202=
OBLLECTBO C OrpaHUYeHHO OTBETCTBEHHOCTLIO "AK
Opranwsauys: TTPOTPEGOA” * CEnEPATOP TORKNQ]  @ssNed
EauHuua namepenust Toic. pyob. no OKEU 384
MosicHeHuA HaumeHoBaHue nokasatens Kon |32 ﬂuggg; -r.mpo 3a ”H;ggz 'I_.”'OHb
Bbipyyka 2110 - 55 898
CebecTonmocTb Npoaax 2120 - (55 898)
Banosas npubbink (YObITOK) 2100 - -
Kommepyeckue pacxogbl 2210 - -
YnpasneH4eckue pacxogbl 2220 (2 338) (2 372)
Mpubbinb (YBLITOK) OT Npoaax 2200 (2 338) (2 372)
[oxoapbl OT y4acTus B ApYrnx oprainsauyunsax 2310 - -
MpOLEHTBLI K MONyYeHno 2320 2 352 1644
MpoueHTsb! K ynnarte 2330 - -
Mpouue aoxoab! 2340 - -
B TOM Yucne:
Onepauumn ¢ UHCTpYMEHTamMu hUHaHCOBOTO PbiHKa - -
Cpaya umyLiecTsa B apeHay unu cybapeHay - -
Peanuaauusi n nukeuaauvsi BHeOGOPOTHbIX aKTUBOB - -
Peanusauus WHOro umyLLecTsa, npas TpebosaHus, - -
npo4mx paboT v ycnyr
PesynbTathl MHBEHTapU3aLum - -
WHas onepauvoHHas AeaTenbHOCTb - -
KypcoBble pasHuLibl - -
Mpouve pacxons! 2350 (234) 1673
B TOM Yucne:
Onepauum ¢ MHCTpYMeHTamu (h¥HaHCOBOTO pbiHKa - -
Cpava vmylLecTea B apeHay unu cybapeHay - -
Peanuaauusa u NMKBUAALUWS BHEOBOPOTHLIX aKTUBOB - -
Pacxofbl OT CHUXEHUA CTOUMOCTU aKTUBOB - -
OTUYUCNEHWS B OLEHOYHbIE pe3epBbl - -
Peanu3sauus WHOro uMyLiecTea, npae Tpebosanus, - -
npoyux paboT v ycnyr
PeaynbraTthl MHBEHTapWU3aumm - -
WHan onepaunoHHasn AeATenbHOCTb (13) (10)
Kypcosble pasHuLbl - -
Mpubbinb (YBBITOK) OT NPOACIKAIOLWENCs 2300 (220) 945
[eATeNnbHOCTU A0 HanoroobnoxeHus
Hanor Ha npuBbinb opraHuaauwii 2410 - -
B TOM yucne:
TEKYLUIA HANor Ha NpuBLINL opraHnaauui 2411 - -
OTINOXEHHbIV Hanor Ha NpubbiNb opraHuaaLuii 2412 - -
MpuBbins (yBLITOK) OT Npekpaliaemoi AesTensHocTy (3a | 2420 - -
BbIMETOM OTHOCALLErocs K Heil Hanora Ha npubbinb
opraHu3saLuiny
B TOM Yucne:
MpuBbink (YBbITOK) OT NpekpalaemMon AeaTerbHOCTY - -
Hanor Ha npubbinb, OTHOCALWMIACA K NpekpaLlaemoii - -
OEATENbHOCTU
Mpoyee 2460 - -
UncTan npubblinb (yObITOK) 2400 (220) 945
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3a sHBapb - MIOHb

3a sHBapb - UIOHb

MosicHeHust HaumeHosaHue nokasartens Koa 2025 . 2024 r.
PeaynbraT nepeoLieHky BHEOOOPOTHBIX aKTUBOB, He 2510 - -
BKITIOYAEMbIA B YUCTYIO NpUBkINb (YBbITOK)

B TOM Yucne:
MpUPOCT CTOMMOCTU OCHOBHbIX CPEACTB = J
pUPOCT CTOMMOCTW HEMATEPUANbHbIX aKTUBOB B - o -
PeaynbTar Npo4ux onepauvi, He BkioYaembiil B unctylo | 2520 - -
npvBbInG (YObITOK)
Hanor Ha npuBbinb OpraHu3aLmi, OTHOCALIMIACS K 2530 - -
pesynsratam rnepeoLieHku BHeOBOPOTHbIX aKTUBOB U
NpoYMX OnepaLuii, He BKNIOYEEMbIX B YACTYIO Npubbink
(yBbITOK)
COBOKyNHbIV (PMHAHCOBLIN pesynerar 4 2500 (220) 945
Basosas Npubbink (yBbIToK) Ha akuto, py6. kor. 2900
PassogHeHHas npubbinb (yﬁbrrox)ﬂla qk'umo, py6. kon. 2910

[eHepanbHbI AUPEKTOp

MUTPUI AnekcaHaposuy

(HauMeHoBaHUe A0MKHOCTY)

15 nions 2025 .

2\

i
0277, BopoBbes [
o

(pacwudposka nognucu)

ctpannmna 231
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PaciundipoBka A0XOAOB W PACXOROR NPEANPHATHS

nin Haumeriosanue nokaarenci 3TAz2018¢ | 314220107 | 314220207 | 311220217 | 314220227 | 31.12.2023 1
Banosan BLipyIKa, THIC, PY6., 8 T4, 4785200 0.00 0.00 16.000,00
T~ [or NPORBX0t NPOAYKLIM (paGOT, YOYT), THIC. PYO. 47852,00 76000
1.2. | npouan peanusauns, Teic. pyG., BTM.
- CUCTEMATU4ECKOrD XapaKTEpa, THiC. Y., B T.4.
- He CHCTEMATHYECKOTO XapaKTepa, THC. pyb.
7. [CobectonmocTs, Thic. pyb., B T:4. 47 852,00 0,00 0,00 0,00 55895,00
~ Gutpe ¥ MaTepHans!
- npHOGpETeHHBE KOMANEKTYIOLLHE 1 NONyChas.
- Tonue0
- snextposepr
- sarparel wa onnaty Tpyaa
- CTpaXoBLIe B3HOCH
- BMOPTHIALYA OCHOBHAX CPEACTE
- npoume pacxoabl 47852 55898
3| KoMMepHBCKye PACKOALL THIC. PYG., B T.4.
4 |/npannoniecHe pacXoRur, THIC. py6. BTN o " = Tim T T S .
[ Apera oduca, THiC. pyo. ERT ) ET T EzT e
| Apenaa odbuca (vommMyHanbHLIe PACXOR), THC. PYD. o om o0 2m 200 1 P
_ Crpaxossie s3ocs, THC. PYS. 720 e 5000 a1 00 4 a3
- Onnara Tpyaa, Teic. pyS. 263,00 286,00 340,00 30000 300,00 -543] 436
. HorapnansHsie yonyr, Thic. pyS. 10 4o
- Conposowaenve nporpaun Ans 9BM, TC.pYS. a0 1000
- Mwywecreernsie Hanors, TsiG.py6. os000 2522 A678]
- Miposue pacxos, THEpY6. 700 00 s 201
5. |FHoXoRb OT yNaCTAR B APYTHX OPTAHWIALWAX, THIC. Y., B T.4.
TTpouMe ONEPALMOHABIE AOXOAL!, THIC, YO, B T-4.
TG ONEPALMONNEIE PACXOALI, TLIC. PYG., B T-4.
BHopoANWSALORALIE AOXOAS, THiC. PY., B T 3085 718 2253 3463 2352
TipoueHTsl K NOnyNEHO, THIC. PYG. 722 3463 2352
— Pesepebi 107 06ECUEHEHvE AHAHCOBLIX BIOKEHH, THC. PYS.
_ Npouwe aHepeanvsaLoHHLIe AOKONH, THC.DYS. 9085 718 1571
BrHepeanyEaLHONNEIE PACXOAbI, THIC. PYO., B T4 = oz 581 B662 7054 20403 346 T
~ KommcoHn GaKka = ED ED ED 6 El 20 3
- POLEHTS K ynnare, THic. pyS. 40 58
- PE3epe 107 OBECUEHEHiE IHAHCOBIX BTIOKEHA, THIC. PYE.
- NpOE PACXORSI, THC. PYS. 567 4575 8606 5970 20378 2 221
— LUiTpachbl, nexu, HeYCTOMKH, TG, Y. -1 2
70._|Upossoiiaiinue pacxonsy, ThiC. py6.. 6 T4 - = = = = =
[(pesBuIaRNErS AOXOALI, ThiC. Y6, B T4
HemaTepuanbHble aKTUBbI Ha 30.06.2025T.
[lata nocTaHOBKM Ha | - = Hopwma amopTuzaumm,
st aumeHoBaHue aKTul iriane - (ouenka
oub v
1 = o = = e By
2. — — — —_ S —
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tel. +7(495) 229-49-71

(00 Termp ouerxr HABCTHIH

sl

PacwugpoBka OCHOBHBIX CPEACTR (MO COCTORAHMIO Ha 30.06.2025 r.) - cTpoka Ganaxca 1150

Byxrantepckas
[ara BBOAa B Banaticosas Hauncnenupiii | BRIAHCOBA |\ MBHLI Py (anan
nin  (AueenTapbiii Ne| Haumenosanue | o arauuio nepBoHavansHas SHE: 56 ocTaTouHas . ﬁx é’"" COOpyXeHus,
y cTOUMOCTS. py6. - PYO. CTOMMOCTB. py6. POK CNyXObi cunossle,
paGouue
MalWWHb U T. N.)
Wroro 0,00 0,00 0,00
no Ha 30.06.2025r.
CTOMMOCTL Ha Avnamuka u3MeHeHus 3aTpar
Ne — nocneaxioln RAata .
nin m" 5 fary, yuety 31.12.2018 1. 31.12.2019r, 31.12.2020 1. 31.12.2021 1. 31.12.2022 1, 31.42.2023 1, 31.12.2024 1, 30.06.2025 .
roro; 0,00
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tel, +7(495) 229-49-71 Q00 Terrmp ok ARBeC T

Pacwmndposka AONTOCPOYHbIX PUHAHCOBBIX BROXEHMM NO COCTOSHMIO Ha 30.06.2025 r.- cTpoka Ganawca 1170

B foYepHue, obuiectsa u apyrue oprasusaumu
o Banaxcosasn
Ne HaumeHosatue aktusa Konn. akuwi, r. | flona 8 yeTasHom CTOUMOCTb,
nin (ans OAO u 3A0) kanurane, % Y6, '
1
X
3.
Wroro 0,00
3avmsbl, opr Ha cpok 6onee 12 mecaues
Cxema
C
Ne HomuHan 3anma, yMma np ’| DOara Bbia; [Lara nor Mpou Cxema
HaumeHoBaHue akTuBsa OTPaXEHHBIX HA 9 & R norawexus
n/n py6. 3aima 3anma cTaBka, % OCHOBHOTO
Ganauce, pyo. MPOLEHTOB
aonra
1
2
3.
Wroro 0,00 0,00
Bekcens
C e 3
ol HaumeHoBaHue akTusa Howmukan (cymma) o think ":\B Hara [ara nor Dpotsrtani] oo .
win Gakcars, pyG, P y noi Cranka, % orawenys | norauwexms
Ganatice, py6. OCHOBHOW NPOLEHTOB
1.
2
Wroro 0,00 0,00
P ¢ OTHC

X HaNoOroBbIX aKTUBOB MO COCTOsIHMIO Ha 30.06.2025 r.- cTpoka 6ananca 1180

OcTaTok unu cymma PasHuubl Mexay
OCTaToK Unu Cym n unm @HHLIMU NO PasHuup
KoMmnoHeHTbI yMma e BHNUEL Mexq{y Cymma
unu p Byxr P no Harnorosomy 1 ] 0
OTNOXEHHOrO Hanora @
110 HanoroBoMy y4&ty CTOMMOCTB Byxran Byxr yuy HarnoroBoro akruea
ydery yuety
MTOro 0,00
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

P ¢ p! POTHLIX aKTWBOB MO COCTOAHMIO Ha 30.06.2025 r. - cTpoka 6anauca 1190
Ne n/n HasBaHue KOHTpareHTa CymMma ThiC. py6. Cpox

norawexus

ITOoro

060poTHO-CanbAoBasi BeAOMOCTb o cuety 41.01 3a 1 nonyroave 2025 r.

BuisonuMble AaHHsie: BY (aaHHbie GyxranTepckoro yuera)

Cyet, HaumeHoBaHue cHeTa Canbao Ha Hayano nepuoaa OBopoThl 33 NEpUoA Canbao Ha KOHeU nepuoaa
Homerxnatypa TleGet Kpeaut Leber Kpeaur Lebet Kpeaut
41.01, Tosaps! Ha cknagax 116 744 809,70 116 744 809,70

BemenbHei yuacTok 50:23:0000000:151375 17 042 163,60 17 042 163,60

3emenbHbli yuacTok 50:23:0000000:151422 5133 064,70 5133 064,70

BemensHbiin yuacTok 50:23:0000000:151467 18 927 882,40 18 927 882,40

3emenbHbii y4acTok 50: 000000:151543 18 461 678,40 18 461 678,40

3emenbHbii yuacTok 50:23:0000000:151645 20116 702,60 20 116 702,60

3emensHsit yuacrok 50:23:0000000:151650 19 464 017,00 19 464 017,00

3emenbHbii yuacTok 50:23:1 16 200 589,00 16 200 589,00

BemenbHbii yuacTok 50: 100,00 100,00

3emenbHbIi yHacToK 50:23:0050373:2090 1142 199,80 1142 199,80

BemenbHbii yuacTok 50:23:0050373:2008 256 412,20 256 412,20
[vroro [ 116 744 809,70 [ 116 744 809.70]
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tel. +7(495) 229-49-71

(00 TTerrmp,ouery ABGCTHII

PacumdpoBka eGUTOPCKOH TU NO COC’ Ha 30.06.2025 r. - cTpoka 6ananca 1230
— _— Dara nor . Xapakrepuctuka ;
I ik nn6o cpok onnarkl = M ™ | BepostHocTe BeposTHLINA CPOK
Nen/m| F p 3apnor u, COMAcHO norawexusi
Bo3Bpara
py6. 32[0MKEHHOCTH 330IDKEHHOCTH npocpoyeHHas, 33[10MKEHHOCTH
[AOroBopy
Tekywasi)
AO "APEHA "MbITULLA" npegonnara u
1 35 700,00 30.06.2025| 01.07.2025|nepennara TeKywas BbiCOoKas 01.07.2025
2|AO "OPEUT JIMHK" 3 041,24 04.04.2023| 31.12.2026|npegonnara Tekywast BblCOKast 31.12.2026
3|AO YK "PBM KAMUTAIT" 31 343 059,60 01.02.2024| 31.12.2025|npopaxa Tekywas BbICOKas 31.12.2025
Bopobbes AMuTpuit nipeaonnara Ha
4| Anexcanmposu 2922,00  03.06.2024 31.12.2026|x03. Hyxas! TekyLast BbICOKaS 31.12.2026
WTOTO 31384722,84
PacwudpoBKa KPaTKOCPOUHbIX PUHAHCOBbIX BROXEHUIA NO COCTOsIHMIO Ha 30.06.2025 r. - cTpoka Ganawca 1240
3aimbl, Ha cpok MeHee 12 mecsues
Cymma NpOoLeHTOB, Cxama Cxema
Ne HomwuHan 3aitma, y JAara Bbigaum [Oara norawenus | MpoueHTHas | noraweHus
nin HaumeHoBaHMe aKTUBa py6. OTpaXeHHbIX Ha " "  craska, % ocHomHoro | MoraleHya
6anawce, py6. NpOUeHToB
Aonra
1:
25
Wroro 0,00 0,00
Henoautsl
C n HTOB, Cxomal Cxema
Ne Homuxan genosura, yMMam pon:?x i ’| [Oara oTkpbiTUSA Dara 3aKkpbiTus MpoueHTHas | noraweHus e
nin HaumeHoBaHue aKTusa pyﬁ. OTPaXeHH! nenosuta penoauta cTaBka, % OCHOBHOW noraweHus
6anauce, py6. NPOLEHTOB
CyMMb!
1.
2.
Wroro 0,00 0,00
Bekcens
CymMMa NpOLIEHTOB, Cxama Cxema
Ne Homuuan (cymma) i - MpoueHTHan | noraweHus
i HaumeHoBaHWe aKTUBa seicania BV6: OTpaXeHHbIX Ha Dara y Dara nor crania, % ocHosroi | Moratenus
6anauce, py6. NpoLeHTOB
CYMMBI
1.
2.
Wroro 0,00 0,00
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tel. +7(495) 229-49-71

(00 TTerrmp,ouery ABGCTHII

PaciumngpoBKa npouux 060pOTHLIX aKTUBOB MO COCTOAHMUIO HA 30.06.2025 r. - cTpoka Gananca 1260

Ne n/n

Hassanue KOHTpareHTa

Cymma ThIC. py6.

Cpok
norawexus

0,00

[LonrocpoyHble 3aéMHble CPeACTBa NO COCTOSAHMIO Ha 30.06.2025 r. - cTpoka 6anawca 1410

KpeauTe! ¥ 3aMbl

Cymma [ata Bblaauun Hara Cxoma Cxema
Ne T m—— HomuHan kpeauta| MNPOLIEHTOB, KpeanTa norawenusi | lpoueHTHas noraweHus 6
nin (3aima), py6. OTpPaXeHHbIX Ha (saitma) KpepuTa craBeka, % 0 NDOLEHTOR
6anasce, pyb6. (3avima) Aonra pou

7

2

3

4

5

WUroro: 0,00 0,00
Bekcenst
CymMMma npoLEeHTOoB,

Ne HomuHan (cymma - Mp Cxema Cxema noraweHus
n/n HaumesoBaHNE AKTHER, BeKcens, :ys. ) Uﬁl;nance pyga Rara ’ Flara nos craeka, % OCHOBHOW CyMMb! NpoueHToB

1

2

3

4

5

6

7

WUroro: 0,00 0,00
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tel. +7(495) 229-49-71

(00 TTerrmp,ouery ABGCTHII

HanoroBbiX 06A3aTeNLCTE MO COCTOAHUIO Ha 30.06.2025 r.- cTpoka 6ananca 1420

P b oT.
OcTatoK unu cymma PasHuubl MeXay o
OcraTok unu cymma unu AaHHLIMK MO Pa3nuuel mexay Y
KomnoHeHTb! N 1 OTAOKEHHOIO
oTTOWBHIIOrS WEnET wnm p p no HasiorosoMmy 1 nepBoHaYansHoM n CHGEGBGED)
MO HaNoroBoOMy Y4éTy Byxr Byxr P y  |rekyweit 5
ey yuoty 06s13aTeNnLCTB
UTOro 0,00

PaclumcpoBKa OLEHOYHbIX 0653aTensCTB (AONrOCPOYHBIX) M0 COCTOsHMIO Ha 30.06.2025 r. - cTpoKa GanaHca 1430

MpuunHa
Ne fara Data noraweHus
HaumeHoBaHue Cymma, py6. BO3HUKHOBEHUS
nin BO3HUKHOBEHUsi |nMGO cpok onnartbl
3a/10MKEHHOCTU
1
WTOro 0,00
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tel. +7(495) 229-49-71

(00 TTerrmp,ouery ABGCTHII

Mpoune aonrocpoyHbie 0653aTeNbCTBA MO COCTOAHMIO HA 30.06.2025 r. - cTpoka 6anaxca 1450

XapakTepuctuka
Cymma Hara Haraporationas Mpuyuna 3a[10/IKEHHOCTH BeposiTHbIA CPOK
Ne n/n| HaumeHoBaHKWe KpeauTopa JHGO cpok GnnaTe( BeponrHooTs noraweHus
CcornacHo Bo3BpaTta
py6. 3a00MKeHHOCTU norosopy pOCp! y 3aQ0MKEeHHOCTH
Tekywasn)
1
WUTOTO 0,00
KpaTKocpouHbie 3aéMHble CPpeACTBa NO COCTOAHMIO Ha 30.06.2025 r. - ctpoka Ganawnca 1510
KpeauTbl ¥ 3aiMbl
Cywma [ara Bblgayu Aara CxeMa Cxema
Ne Homuuan kpeauta| NPOLIEHTOB, norawenus | lpoueHTHas noraweHus
n/n HaumeHosaHWG AKTUE] (3aima), py6. OTPaXEeHHBIX Ha Xposuta Kpeauta cTaBka, % OCHOBHOTO foramieuset
6anance, py6. {safima) (3aiima) Aonra NPOREHTOR
7
2
3
4
5
6
7
Wroro: 0,00 0,00
Bekcens
Ne HaumeHoBaHMe aKTMBa HomuHan (cymma) C)Lnln:na npouen:;s, nata v Rara nor npouewn:an Cxema no-ramermn Cxema noraweHus
n/n Bekcensi, py6. Garatice; G- craeka, % OCHOBHOM CYMMbI NpPOLEeHTOB
]
2
3
4
5
6
7
WUroro: 0,00 0,00
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tel, +7(495) 229-49-71 Q00 Terrmp ok ARBeC T

PacwudpoBKa KPeAUTOPCKOM 3aJ0/MKEHHOCTH MO COCTOSHMIO HA 30.06.2025 r. - cTpoka 6anaxca 1520

[ara noraweHus XapaKrepuciuia
Cyuna Aara nu6o cpok onnatkl Ilp e “ BeposiTHOCTL BEpOATHEIA GPOK
Ne n/n| F peauTop “, noraweHus
cornacHo BO3Bpara
py6. 33[0MKEHHOCTH " npocp: A 3a[0IMKEHHOCTH
[OroBopy
Tekywas)
NOHC 636 214,18 30.06.2025 28.07.2025 Canbao EHM Texylas Biicoigs 28.07.2025
WmyuiecTBeHHbIE
PacyeTbl No Hanoram u céopam 293 959,44 30.06.2025 28.07.2025 _—— Tekywan Bisoxas 28.07.2025
AO "APEHA "MbITULLU" 30.06.2025 npeponnara u
3 886,06 e 01.07.2025  [nepennara Tekyuias BbICOKas 01.07.2025
PacueTbl No coLuanbHOMy Crpaxosble
4|cTpaxoeanuio u obecnederuto 36 585,53 30.06.:2025 28.07.2025 BaHoch! Tekywas BblCOKas 28.07.2025
5|Cotpyaruku 74 933,57 30.06.2025 05.07.2025 |3apaboTHas nnata Tekylwas BbiCOKas 05.07.2025
WTOro 1042 578,78
PaclumnpoBKa OLIeHOYHbIX 06A3aTeNbCTB MO COCTOAHUIO Ha 30.06.2025 r. - cTpoka Ganaxca 1540
Mpuvyuna
e HaumeHoBanune Cymma, py6. Para Aamincraneie BO3HUKHOBEHUS!
nin BO3HUKHOBEHUs1 |nubo cpok onnatel
3a[0MmKeHHOCT!
1
WTOrOo 0,00

cTpanuna 241



tel. +7(495) 229-49-71

sl

000  Tenmp,owerxr HHBGCTHIB

Mpoumne KPaTKOCPOUHbIE 0653aTeNbLCTBA N0 COCTOAHMIO HA 30.06.2025 r. - cTpoka Ganaxca 1550
ha XapakrepucTuka
Ta NoraweHna BeposiTHbIN CPOK
Cymma fara nUGO CPOK onnathl Iip BepostHocTs :ommeuun
Nernm| - cornacHo pocp ; BOIBPATA | 2 nomikeHHOCTH
A By Tekywas)
T
WTOTO 0,00
‘ MpowHypoBsaHo, n;
| Bcero 743 ( Lizy ) nucta(os)
Tenepanbhbili ARpekTop Bopo6bes [1.A.
000 "Axceng
4
W
L
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

- i CyKGBI BEHHOI per XanacTpa i KapTorpaduu mo i obnacty
Boimacka u3 Ezpnoro PCTBEHHOTO PEECTpa 06 H 38DETHCTPUP IIpaBax Ha 0GBEKT HEBIKHMOCTH
Crenenns 06 apaK obpexra u
B Enunstit BEHHEIH peecTp M BHECEHBL
Paspien 1 JInct 1
[ 3 H y4acToK
B O6BEKTA HEABIKMMOCTH 1
[ Jinct Nel Paspen 1 | Beero mcToB pagena 1: 1 I Beero pasziesnos: 3 | BCero JIMCTOR BEIHCKH: 3
1 centsnbpa 20201 |
KamacTposblii HOMEp: [50:23:0000000:151375 |
50:23:0000000
: 27.04.2015
Panee npHCBOCHHBIH TOCYAPCTBEHHBLH YHCTHbI HOMCP: | JaHHbIC OTCYTCTBYIOT
Azpec (MeCTOTONIOXKEHHE): M OTHOCHTENTEHO 3a mp yuaactka.Op )
p ‘YuacTox B 1400 M, o Ha D or
IToaToBEIH aapec y OTHOCHTETHHO 5 3a
yaactxa. O 3 Vuactox B 1400 M OT OpHEHTHpA TI0

A
Hanpasneniio Ha ceBepo-ocTOK. [TodToBHIN apec opuenTHpa: yuactok Nel85(1) xomxosa "Bopent”.

yuacTKa 06BEKTOB HENBINKHMOCTH:

Tomias, M2: 78788 +/- 196
Kanactposas py6: 45356675.84
KazacTpoBie HomMepa B /1aHHBIe OTCYTCTBYIOT

Kareropus 3eMests:

3eMin CENBCKOXO3AMCTBEHHOTO HASHAYEHHA

Bu/is1 paspenieHHOT0 MCTIOb30BaHMS:

/17151 1a9HOTO CTPOHTEJILCTBA C TPABOM BO3BE/ICHMSA JKUJIOTO IOMA C MPABOM PETHCTPALMH NPOXXMBAHKA B HEM, 1A
| 1a4HOTO CTPOMTENECTBA

Craryc 3amicy 06 00BEKTe HEABHKHMOCTH:

Caenenns 06 00BEKTE HEABIKIMOCTH HMEIOT CTATYC "aKTyanbHble"

Ocobbie oTMeTKH:

Iosmyuaress BRITHCKH:

| nanubie OTCYTCTBYIOT
XHKHAKOB A. Cep Ip P
IpasooGnagares: OBLIECTBO C OTPaHAYCHHOT OTBECTBEHHOCTRIO " AKCeIepaTo]

orpecca”, UHH: 5029232525

T OCYA2PCTBEHM I

PervcTparep

TMOJIHOE HAWMEHOBAHHE JIO/DKHOCTH

Ll

Paspen 2 Juer 2

Beinrcka 13 ETHHOTO rocy1apcTBEHHOTO peecTpa

o6 xapax

H 3aper TpaBax Ha 00BEKT HEJIBIKHMOCTH

CBezleHHs 0 33peTHCTPUPOBAHHEIX IPABaX

[

3eMeNBHBIA yHacToK

[

Bu/L OOBEKTA HEIBHAMMOCTH

Jluer Nel Pasnen 2 |

Bcero sucTo paszena 2: 1

1 Bceero 3 [ Bcero HCTOB Bi 53

1 cenmsibpa 20201,
KapactpoBsiit HoMep:

[50:23:0000000:151375

T Tip (@p 1 Jo < orp i or 0 A Tiporpecca”, WIHH: 5029232525, OI PH:
1185029015709, i) M o6nacrs, I. yn. Jlernas, 17,
1 258
2 B, HOMEp H JlaTa ToCyapCTBeHHOM perncTpaumy npasa: (2.1 [Cober
50:23:0000000:151375-37/073/2020-1
01.09.2020 14:24:36
3 | JIOKYMEHTBI-0CHOBAHHS 3.1 |Pemenue 0 pasnene y4actka, Beutan 12.08.2020
Tlorosop Ne PBM-ATI/19 Ky 1y , Beigan 28.11.2019
4 Or TpaB ¥ obsexta ‘TH:| HE 3aper]
5 CBeieHHA 0 HAIMYHAH PELLICHAs 00 H3BATHU 0OBeKTa T‘;xmmue OTCYTCTBYIOT
H I p "
| |EVEL
6 Caenenns 06 OCYWECTBICHAH IOCYAaPCTEEHHOK JlaHHbIE OTCYTCTBYIOT
PerncTpaLyH CAeNKH, IpaBa, OrpaHHYeHus Tpasa Ges
HEOBXOAUMOTO B CHITY 3aKOHA COTTIACHA TPETHETo JIMLA,
0[ rasHa:;

[ focvi

crpa

T0JIHOE HAUMEHOBAHNE TH s
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tel. +7(495) 229-49-71

000 TTersrp,onem HHBgCTHII!

Pasnen3 Jluer3

Brinncka w3 Equnoro BEHHOTO peecTpa

06
o) ydacTka

M 3apETHCTPHP TIpaBax Ha OGBEKT HE/IBHKMMOCTH

H y4acTok

BHJL O0BEKTA HEIBHKHMOCTH

[ Jluct Nel Pasmen 3 |

Beero jcToB paszena 3: 1 1

Beero pasnienos: 3 | Bcero JMCTOB BHITHCKH: 3

1 centabpa 2020
BbIH HOMED:

]50:23:0000000:151375

TInan (MepTex, CXema) 3EMENBHOIO Y4acTKa

ToCyRApCTESH!

TI0/IHOE HAaNMEHOBaHHE JIOJDKHOCTH

PTG RaTOR

Vnpasnenne PefieparibHOR CIVKOL! DErHCTD:
"MOAHGE HERMEHORANHE OPTERA PErHCTPALHM Ay,
u3 Exunoro peectpa o u TpaBax Ha 0GBEKT HEBIKUMOCTH
Ceenenus 06 obsexTa
B Enuapiit peectp BHECEHBI
Paspen 1 JIucr 1
[ BeMetbibilt yuacToK ]
L i1 OGbEKTa HE/IBHAKHMOCTH |
[ Jluct Nel Paspen 1 | Beero amcToB pasnena L: 1 | Beero paszenos: 3 [ BCero JMcToR 3 ]
1 centabps 2020r. |
BBl HOMED: [50: 151422 |
Homep KanacTpOBOTO KBapTana: 50:23:0000000
0BOTO HOMEPA: 13.05.2015
Y4ETHSIA HOMEp: | 1aHHBIE OTCYTCTBYIOT
A 3a yHactka. O
1B 0BK2. Y4aCTOK HaxonuTCA npumepno B 1000 m ot 1o Ha P
20438 +/- 100
13984088.36
B IIp 0 IaHHBIE OTCYTCTBYIOT
3eMIIH CEBCKOXO3AHC
[Bujs! paspemmeHHOTO HCTIONb30BAHHS: U1 JIAYHOTO CTP C IpaBoM JKHJIOTO IOMa C IPABOM PETHCTPALMH NPOKHBAHUA B HEM, [T
Aa9HOro OHTCITECTBA
Cratyc 3anucy 06 00bexTe HOBWKHMOCTH: Caejienns 06 065EKTE HEABWKHMOCTH HMEIOT CTaTyC "aKTyanbHble"
Ocobkte oTMeTKH: | anmbIe cT
[Tomyuate/b BEITHCKH: X Cep p p
|y aparesns: OBIIECTBO ¢ OrpaHMYeHHON OTBECTBEHHOCTEIO "AKC nporpecca", MTHH: 5029232525

cecynapcTeHHbA

rarm(’TDﬂTﬁp

Inwmoe HAaHMEHOBAHHE JIODKHOCTH
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tel, +7(495) 229-49-71 Q00 Tlermp,omgr HHBECTHII

Pazmen2  Jluer2

Bsmmcka 13 Exuroro peecTpa o6 ¥ 3aPETHCT NpaBax Ha 0GBEKT HeBIKUMOCTH
CaezieBus 0 3apErMCTPUPOBAHHBIX NPABaX
[ 3 i yuacTox ]
| BHJL OGHEKTa HEBUKHMOCTH |
[ Jluer Nel Pasnen 2 | Bcero ueTos pasjena 2: 1 | Beero paszienos: 3 [ Bcero JIHCTOB BHITTHCKH: 3 |
1 centabps 2020; 1
KagacTposblit HoMep: [50:23:0000000:151422 |
T Tip (T 1 _Jo corp "Axceneparop nporpecca”, NHH: 5029232525, OTPH:
1185029015709, b 06nacTs, I. ya. Jletnas, L7
a1/mom 1/258

2 B, HOMEp H J1aTa TOCYRapCTBEHHOM peructpauy mpasa: (2.1 |CobeTBeRHOCTS
50:23:0000000:151422-37/073/2020-1

01.09.2020 14:56:50
3 | JIOKyMEHTEI-OCHOBAHHS 3.1 |Pemenue 0 pasziene ro ygactka, Beigau 12.08.2020
Zorosop Ne PBM-AIT/19 kyIumH-IpOXakH © mvymectsa, Boiar 28.11.2019
4 OrpaHHyeHHe DaB H OODPEMEHEHHE 0GBEXTA HEJBHKHN 1D PHPOBaHO
5 CBe/ieHHs 0 HATHYAK PeLICHHA 00 HIBATHH 00BEKTa IaHHEIE OTCYTCTBYIOT
s p u
]
6 Caezienns 06 OCYILECTBICHHH FOCYAaPCTBEHHON | JaHHBIE OTCYTCTBYIOT

DErMCTpALKH C/IGTKH, IPaBa, OTpaHHYeHHs NIpasa Ges
[Heobxomumoro B cxTy 3aKOHA COTIACKS TPETHETO JIHLa,
oprana:

[ CooynanCTROHHLIV | |
[nomsoe nammenoanme nomkHOCTH ooreTRATOD [ mmmas, paviumis ]
F
) Paspen3 Jluer 3
Beinucka n3 Equsoro D! 0 peecTpa o6 M 3aper TIpaBax Ha 0GBEKT HEBHKMMOCTH
[o) yuacTka

[ 3eMesIbHBIH yaacTok ]
| BHJI OOBEKTA HEABIKHMOCTH ]
[ Jhuet Nel Pasaen 3 | Beero ueTos pasaena 3: 1 | Bcero p 3 [ BCero JIMCTOR 3 |
T centaopa 2020 ]

OB HOMEp: [50:23:0000000:151422 |

ID1an (4epTesk, CXxema) 3EMENBHOIO y4acTka

iV, BPCTBEHHE 7 1 |
IT0JIHOE HaNMEHOBAHHE J0DKHOCTH nerucTparop [rmvmmansr, pavmms |
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

CIVKORI T it per # xaprorpaduy no MBaHoBCKoit obnactu

‘ROMHOE HAHMENORAIHE OPTaHA PErHCTDAIMH MpaD

Bsmucka u3 Exuroro p 0 peecTpa

o6 H 3aDETHCTPHP TpaBax Ha 0GBEKT HEIBHKHMOCTH

Caepienns 06 OCHOBHBIX XapaKTEPHCTHKAX 0GBEKTA HEABIKMMOCTH

B Enumsiii BEHHBIH peecTp BHECEHBI

Pazzen 1 Jlucr 1

3eMeNBHBII YIaCTOK

BHI 00BEKTA ™

[1_cena6pa 2020r.

]
]
JIuct Nel Paszen 1 | Bcero HCTOB pasena 1: 1 | Beero pasaenos: 3 | BCcero IHCTOB BBITHCKH: 3 ]
]
]

|Kanactpostii Homep: [50:23:0000000:151467
Homep kanacTpoBoro 50:23:0000000
[lara npHCBOEHHSA KaacTPOBOTO HOMEpa: 19.05.2015

Paee (CBOSHHBI BEHHBIH YIETHBIA HOMED:

JaHHBIE OTCYTCTBYIOT

Anpec (MECTONONOXKEHHE): or 3a yuacrka, OpuenTip
n.Bua, VuacTok 8450 Mot no Ha BOCTOK.

Tiomazs, M2: 90593 +/- 211

KafacTpoBas cTOMMOCTS, py0: 50896959.26

KanacTpossie HoMepa B 50:23: 1156885

yuacTKa 0OBEKTOB HENBIKUMOCTH:

Kateropus semenb: 3eMITH CeNbCKOXO3AHCTBEHHOTO HA3HAYEHHS

Bujip1 pa3pemIEHHOTO HCTIOL30BAHMA:

U151 Ja4HOTO CTPOMTENLCTBA C IIPABOM BO3BEACHHSA XKUJIOTO JIOMa C PABOM PETHCTPALMH NPOXHUBAHAA B HEM, [ULA
1a9HOTO CTPOHTENECTRA

Craryc 3anucy 06 06bEKTe HeIBHKHMOCTH:

Ciezienns 06 obbexte H HMEIOT CTaTyc "aKTyanbHbie”

Ocobsre ormeTku:

I'pakyiia 3eMeTBHOTO YJacTKa COCTOHT 3 2 KOHTYPOB.

TlomyuaTesns BHUTHCKH:

XHKHAKOB A P ( P
TIpaBoo6nanarens: OGNIECTBO ¢ OrPaHHIEHHON OTBECTBEHHOCTEIO "AKC nporpecca”, MHH: 5029232525

[ focynancraeyuui

I 2 I

L1

MONHOE HANMEHOBAHHE JIOIKHOCTH nerucTparon [rnuanst, davwms
Pasgen 2 Jner 2
Brinmcka u3 EQfHOTO rocyiapcTBeHHOTO peecTpa o6 M 3apEerHCT TpaBaX Ha OGBEKT HENBHKMMOCTH
CBezienHs 0 3aperHCTPUPOBAHHBIX IPABaX
[ 3emenbHbIH yuacTok ]
[ BHJI OOBEKTA HE/IBIKMMOCTH ]
[ Jluer Nel Pasien 2 Beero Jicros pasyena 2: 1 | Beero pasnenos: 3 | Bcero JIHCTOB BRIACKH: 3 |
1 cenrsabps 2020r. ]
KaznactpoBiit HOMep: [50:2 151467 |
T o @ 11 _Jo Cor 7 otnect A ‘porpecca”, FIHH: 5029232525, OT PH:
1185029015709, il o0nacTs, I. yn. Jletuas, 17,
s1/mom 1/258
2 BuA, HOMEp U laTa TOCYAApCTBEHHOM perucTpanuy npasa: (2.1 |CoBeTeHHOCTS
50:23:0000000:151467-37/073/2020-1
01.09.2020 14:33:40
3 | IOKyMEHTBI-OCHOBaHHA 3.1 Peruenue 0 pasziene y4acTka, Beijan 12.08.2020
| Torosop Ne PBM-AII/19 0 MMyIIecTBa, Bouran 28.11.2019
4 Or paB K obsekTa TH}| He 3aperncT
5 CBe/IeHHs 0 HAIMYMH PEIEHHs 06 U3BATHH OOBEKTa aHHEIE OTCYTCTBYIOT
s p n
6 Ceienns 06 OCYIIECTBICHHH T0CYPCTBEHHOM JaHHBIE OTCYTCTBYIOT
PEerHCTpaluK Ce/IKH, IPaBa, OrpaHuueHus mpasa 6es
HeOGXOMMMOTO B CHITY 3aKOHA COIIACHS TPETHETO JIHIA,
oprasa:
[ = | L I ]
[noHoe JIO/DKHOCTH ( R e [msvnmans, pavums |
perncrpatop ML
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tel. +7(495) 229-49-71 QOO ' Termp,onermxi HHBGCTHIIL

Paszen 3 Jluer 3

1 centsibpa 2020,
KanacTpoBbiit HOM(

Buinvcka 13 EqMHOTO rocyaapCTBEHHOTO peecTpa o6 1 3aperucT npaBax Ha 0GBEKT HEABHKMMOCTH
O yyacTka
[ Y4aCTOK |
L BHJL 0GHCKTA HEBHKHMOCTH |
Jluer Nel Pasgen 3 Bcero JMCTOB pasiiesa 3: 1 [ Beero 3 | BCero JIMCTOB BBIMHACKH: 3 |

[50:23:0000000:151467

Tlnan (4epres, CXeMa) 3EMEBHOTO Y4acTKa

Macurra6 1:4000

| msnumans, ¢ |

TNOJHOE HAWMEHOBAHHE JIOIDKHOCTH

CTBCHH CHCTDALHHL, 4 kaprorpadus no obmacTi
‘OO HAHMERORAIHC OpFaNa PETHCTPALINH Npan

Buinncka u3 Exunoro peectpa o6 u npaeax Ha 0GLEKT HEABIKMMOCTH
Ceenenus 06 obpexTa '
B Enussrit peectp BHECEHBI
Paspen 1 Jiucr 1
3 i yHacToK |
| BHJL OGBEKTA HENBHIKMMOCTH |
Jlucr Nel Paspen 1 i Beero JHcToB pasziena 1: 1 | Beero pasaenos: 3 | BCEro JIMCTOB BHITHCKH: 3 |
3 centa6bpa 2020r. |
BB HOME: [50:23:0000000:151543 |
3 [50:23:0000000
129.05.2015
y 3a yuaactka. O
1. B BKa. YHaCTOK HaXoMTCs IpuMepHO B 450 M oT opw a TI0 H BJICHHIO Ha BOCTOK.
88324 +/- 208
50136235.36
B 1P 50:23:0000000:156885
3eMIn CelbCKOXO3AHCTBEHHOrO
Bujibl Pa3pEIICHHOTO HCTIONB30BAHKA: AT JAYHOTO © mpaBoM JKIJIOTO JIOMa C TPaBOM PErMCTPalAH NPOKHBAHUA B HEM, UL
IaUHOTO CTPOHTE/TBCTBA
Cratyc 3anHcH 06 00beKTE HEABIKUMOCTH: Caenenns 06 obbexTe HMeEIOT CTaTyc "Bp ", Jlara
cBenennit 06 obbekTe HeppmiumocTy: 01.03.2022.
OcoBr1e oTMETKH: H11a 3eMENbHOTO yJacTka COCTONT U3 2 KOI 0B..
Tlomydare)s BEITHCKH: XIAKHIKOB A Cep p
TpasooGnanaress: OBLIECTBO C OTPAHHYCHHOI OTBECTRCHHOCTEIO "Axceneparop nporpecca”, WHH: 5029232525

Tocyn™ = o0 o

T01HOE HAMMEHOBAHHE NO/DKHOCTH peiucrparep

ul
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tel. +7(495) 229-49-71 000 ermponesxs Hpecrii

Paspen 2 Jiuer 2

Brimncka u3 EquHoro p peectpa o6 MKaxX ¥ 3aper npaBax Ha OGBEKT HENBIAKHMOCTH
Caezienns 0 3apErnCTPUPOBAHHBIX IIPaBaX.
YUACTOK ]
[ BHJL O0BEKTA HEJIBHKHMOCTH 1
Jincr Nel Pasnen 2 | Bcero ucTos pasena 2: 1 | Beero pasnienos: 3 [ BCero IMCTOB BBIMCKH: 3 |
3 centsips 2020 1
K: BBIT HOMED: [50:23:0000000:151543
T [p @p 11 [0 Corp Tporpecca, MHH: 5029232525, O PH:
1185029015709, P M obacTs, I. yn. Jlenas, 17,
a1/mom 1/258
2 B, HOMep H JiaTa [OCYAapCTBEHHOR perncrpaimn mpasa: (2.1 |CobeTsernocts
50:23:0000000:151543-37/073/2020-1
01.09.2020 12:25:08
3 | Jl0KyMEHTBI-OCHOBaHHS 3.1 |Pemenue o paszene yuactxa, Beigan 12.08.2020
lorosop Ne PBM-AIT/19 - @K1 HEIBHKMMOTO e Brinan 28.11.2019
4 o] 4eHHE 1 oOpemeHeHne OOBEKTA HEIBHKMMOCTH:| HE 3ape! BAHO
5 (CBEeHNAs O HAIWUHH peeHns 00 H3bATHH 00beKTa nanHble OTCYTCTBYIOT
A T P u
6 Ceniennst 06 OCYIIECTRICHHN TOCYIAPCTBEHHOH laHHBIE OTCYTCTBYIOT
perucTpali CeIKH, NTpasa, OTpanueHHs npasa 6e3
1HEOGXOMMOTO B CHUTY 32KOHA COITIACHS TPETHETO JIHIA,
JEE!‘IHB

[ Cooveonaraamug ]
|monsoe namvenoBate AOMKROCTH _pomicvnsvin |
¢
. Paspen3 Jluer 3
Brinncka 13 Exunoro \PCTBEHHOTO peecTpa " 06 p M 3aper npasax Ha 0GBEKT HELBHKMMOCTH
O ydacTka
[ 3eMebHBIH y4acToK —
L ‘BIL OGBEKTA HEABIKHMOCTH
[ Jlucr Nel Pasnen 3 | Boero uCTOB pasiena 3: 1 | Beero pasnienos: 3 | Beero JHCTOB 3 |
3 centabps 2020r. |
BBIH HOMC] 150:23:0000000:151543 |
TDnan (4epTes, CXeMa) 3eMENBHOTO Y4acTKa
'
1
1
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

i1 cmyK6E HHOIE per 1 KapTorpahuy o it obnacti
% "NOANOE HAMMEHOBERHE OPFalA DErHCTPBLNH TPaS.
u3 Enunoro p 0 peecTpa 1 06 H 33DETHCTPHP IpaBax Ha OGBEKT HE/BWKHMOCTH
Caenenus 06 obsexra "
B EmuHEBI rocyNlapCTBEHHEH peecTp H BHECEHBI
Pazpien 1 Jiner 1

[ 3 i yuactox |
| BHL OGBEKTA HEABHKUMOCTH |
[ JInct Nel Paspen 1 | Bcero HCTOB paszena 1: 1 | Beero 3 | BCero NHCTOB BHITHCKH: 3 |
1 centnbpn 2020r. |
KamacTpoBbiii HoMep: [50:2 151645 |
HoMmep kalacTpOBOTO KBaprasa: 150:23:0000000

Jlata NpHCBOEHHA KANaCTPOBOIO HOMEpa: [22.06.2015

Pariee NPHCBOCHHBIIH TOCYNAPCTBEHHBbII YUeTHBIH HOMep: | IaHHbIE OTCYTCTBYIOT

Ampec (MecTononoKeRHe): N obnacts, P: paioH, Pribonosckoe, /1. Brauvuposka

Tlnouams, M2: 96219 +/-217

Kanactposas CTOMMOCTS, py6: 54051023.25

K P HoMepa B 50:23:0000000:156885

acTKa 0GHEKTOB HEJBHKHMOCTH:
Kareropus semens:
Bu/ibl PaspenicHHOTO HCTIONB3OBAHMS:

3eMIIH CeNbCKOXO3AMCTBEHHOIO HA3HAYCHUA

/U151 Ja4HOTO CTPOUTEJILCTBA C IIPABOM BO3BE/ICHHA XKWJIOTO IOMA C TIPABOM PErHCTPAlMK IPOXHBAHMSA B HEM, VI
| 1aHOTO CTPOHTEIIbCTBA
Caezierns 06 obpexTe

Craryc 3amucy 06 00beKTe HEIBIKHMOCTH:

HMEIOT CTATyC

p . Hdara p 0 XapakTepa
ceiennii 06 ofbekre Hensikimocty: 01.03.2022.
Ocobh1e OTMETKI: T'pansiia 3eMETLHOTO YHaCcTKa COCTOUT M3 2 KOHTYPOB.
Tlonyyaresns BHIHCKH: X HKHAKOB A. Cep

Ilpasoobnanarens: ObumecTso ¢ o{ga;chxmoﬁ OTBECTBERHOCTIO "'Axceneparop nporpecca”, MHH: 5029232525

ToOTTotE

TCTPaTopP

MOJIHOE HAHMEHOBAHHE NOIKHOCTH

Pasnien 2 JIuer 2

Brumicka 13 Exqusoro

BEHHOTO PEECTpa.

06 M 3aper
CBeJieHHs O 3aDerHCTPHPOBAHHEIX NTPaBax

npaBax Ha OGBEKT HEABHAKUMOCTH

l 3eMeTbHBIH y4acToK |
| BHL OGBEKTA HEABHKHMOCTH, |
[ Jiuct Nel Paspen 2 [ Bcero amctos pasaena 2: 1 [ Bcero paszienos: 3 [ BCero JTUCTOB BLIMHCKH: 3 |
1 cenraGps 2020r. ]
KanacTpossiit HoMe] [50:23:0000000:151645
1, TIp (mp 1.1 |O6mecteo ¢ orp: i L nporpecca”, HHH: 5029232525, OI'PH:
1185029015709, D M obnacts, I. yn. Jletuas, 17,
31/mom 1/258
2 Bu, HOMep H JiaTa TOCYIApCTBEHHOR perucTpamuy paga: (2.1 |CoberseHHOCTS
50:23:0000000:151645-37/073/2020-1
01.09.2020 13:36:28
3 | J10KYMEHTBI-OCHOBaHUA 3.1 Peenue 0 pasziene y4actxa, Beigan 12.08.2020
orosop Ne PBM-AI/19 xymm-npojiaku HE/BHKIMOTO iMymectsa, Brinan 28.11.2019
4 Orpannyenye npas 1 obpemenenye 0GheKTa HEABUKUMOCTH| HE 3apETHCTPHPOBAHO
5 CBenieHus O HAJIM9MH PEmIeHHs 00 HYBATHH OGheKTa aHHbIE OTCYTCTBYIOT
AT p "
HYRIC
6 Crenenns 06 OCYIIECTBICHHHU IOCYAAPCTBEHHOM aHHbIE OTCYTCTBYIOT
permCTpauyy CrIEeKH, pasa, OrpaHuteHUs npasa Ges
1He0GXOMMOTO B CHIly 32KOHA COIMIACHA TPETHETO JIHLIE,
oprana:
[ s |l ]
TOJIHOE HAMMCHOBAHHE JIOIDKHOCTH UCYREPUAPERNEY  Irommice Jrmmmman, davins
PToR
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tel. +7(495) 229-49-71

000 | Tenmp,owerxr HHBGCTHIDIL'

Pasmen3 Jluer 3

Brnvicka ns Equioro

peectpa o6 1 3aper 1paBax Ha 0GHEKT HEABIKAMOCTH
O O y4acTKa
[ HEIH y4acToK
| ‘BUJL OGHEKTA HEABIWKHMOCTH
[ Jlct Nel Pasnien 3 | Bcero JMCToB pasena 3: 1 [ Beero p 3 | Bcero JHCTOB Bl )

1 cenabps 20201,
Ka) BB HOMEp:

[50:23:0000000:151645

Tlnan (MepTex, CXeMa) 3eMEBHOIO Y4acTKa

currab 1:4000

[caosnsic obosnauens:

TIOJTHOE HAMMEHOBAHNE JOIDKHOCTH

1]

i CITVOKOBL i perycTpaimy, o KapTorpaduy no obnacti
METORaNHE OPTana PErHCTPALIH NaD
Brumicka u3 Egunoro p 0 peecTpa o6 H 3aper TpaBax Ha OGBEKT HE/IBHKAMOCTH
Caenenns 06 mkax o6beKTa
B Enumsiii peectp BHECEHBI CIIE/TY
Pazpen 1 Jlucr 1
[ YHacToK 1
| BH1 O0BEKTa HE/BIKHMOCTH ]
I Jiuer Nel Paszen 1 [ Bcero MCTOB passiena 1: 1 | Beero pasnenos: 3 | BCero JIHCTOB. 3 |
1 centa6ps 2020r. |
KanacTpossiii HoMep: [50:23 151650
HoMep KanacTpoBoro Ksaprana: 50:23:0000000
| [aTa MPMCBOEHMA KaaCTPOBOTO HOMepa: 23.06.2015
PaHee IpH ¥ Y9eTHBIH HOMED: | IaHHPIE OTCYICTBYIOT
Anpec (MecTononoxenue): Mockosckas obnacTs, PamMeHcKit paiion, cembekoe nocenenne Pribonosckoe, 1. Bramvnposka
IInomans, M2: l93044 +/-214
K: py6: 52719660.84
K: HOMepa B o aHHBIE OTCYTCTBYIOT

yuacTka OGBEKTOB HEIBIKHMOCTH:

Kareropus 3eMens:

|3eMIH CEeNBCKOX03AHCTBEHHOTO HasHAYEeHI

Bujie! pa3pemeHHOTO HCTIONB30BaHH!

(Cratyc 3amicH 06 06beKTe HeIBIKUMOCTH!

U1 TauHoTo ¢ mpaBomM KHJIOTO JIOMa C IIPABOM PErHCTPALMH IPOKHBAHAA B HEM, 1A
| 1a4HOTO CTPOMTENLCTBA
Crenennst 06 06BeKTe HEIBHXKHMOCTH HMEIOT CTaTyc . Hata

Oco6re OTMETKH:

ceniennii 06 o6bexTe Henswrumocth: 01.03.2022.
T'panuia

TlomyHaTess BEIMACKHA:

3EMEJIEHOIO YUACTKA COCTOHT M3 2 KOHTYPOB.
A

C
lII aoobazarens: OGLIECTEO ¢ O]

HUteHHO} OTBeCTBEHOCTEIO "AkcenepaTop nporpecea”, HHH: 5020232525

TOCYAapCTBentL:

nonHoe HamMeHoBaHKe nomkBpEH| CTPETOP

[monnucs
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tel. +7(495) 229-49-71

000 Tenporeru HHBee T

Pagmen2  Jluer2

u3 Exuroro

o6 H 3aper
CBe/IeHHs 0 3aPETHCTPUPOBAHHEIX NPABaX

pHp npaBax Ha OGBEKT HEABHKHMOCTH

i ynactox |
| BHJL OGBEKTA HE/IBIKHMOCTH |
[ Jluct Nel Pasgen 2 [ Beero nuctos paszena 2: 1 | Bcero paszenos: 3 [ Bcero JIMCTOB BHITHCKH: 3 ]|

1 cenrabps 2020r. |
BEIii HOMEp: [50:23:0000000:151650 |
1 Ilp (np: ) 1.1 |Obmecrso ¢ orp: ] nporpecca", UHH: 5029232525, OTPH:
1185029015709, b o6NacTs, I. yo. Jletnas, 17,

at/mom 1/258

2 Buyi, HOMep M Z1aTa TOCYNapCTBEHHOH PErHCTAIH ITpaBa:

2.1  |CobeTBerHOCTR
50:23:0000000:151650-37/073/2020-1
01.09.2020 13:56:45

ErHCTPALMH C/IE/IKH, IPaBa, OTpaHHHeHHs rpasa Ge3
B CHJTy 32KOHA COIJIACHA TPETBETO JIHIIa,

oprasa:

3 JIOKyMEHTEI-OCHOBAHHA EF] Peimenue 0 paszene yuacTka, Beian 12.08.2020
| Jorosop Ne PBM-AIT/19 kyrum-npofaxu Boijan 28.11.2019
4 (Orpanmsenye mpas u obpemeneiue 0GbeKTa HEABIKIMOCTH;| HE 3apErHCTPHPOBAHO
5 CBe/IeHHs 0 HATHYHH PEIIEHMA 00 IBATHH 00BexTa aHHbIE OTCYTCTBYIOT
' UL p "
6 Cepienns 06 OCYIIECTBIGHHH FOCYIAPCTBEHHOM | IaHHBIE OTCYTCTBYIOT

=

[ yEEPCTOCTITToN

onHoe HanveHoBanMe fomkHoeTH T

2 [mmamams, pamim

Pasnen3 Jiuer 3

Buinucka w3 EQunoro rocyapcTBeHHOTO peecTpa 06 p W 3apETHCTP npaBax Ha 0GBEKT HEABHIKHMOCTH
0O 0 y4acTKa
[ 3emebHBIH yyacTok |
By OOBEKTA HEABIAHMOCTH |
[ Jluct Nel Pasrien 3 | Beero /micToB pasjena 3: | | Beero pasernos: 3 Bocero JHCTOB BHINHCKH: 3 ]
1 cenrsbps 20201 —/
KamacTpoBstif HO! [50:23:0000000:151650 |

TInau (4eprex, cXxema) 3¢MENIBHOIO y4acTKa

[Macurra 1:4000 [Vcnosnsie obosnayesms EERY

[ TOCYAaDCTBRHH LI

TI0JIHOE HAMMEHOBAHHE IOJDKHOCTH ' TV ipATOn
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

i CyOEI T i per u1 kaprorpadum no if obnacTn
HMENORSHHE OPFaNa PETHCTPAINN PSD
Brinucka u3 Equnoro 0 peecTpa o6 XapaK H 3aper mpaBax Ha 0GBEKT HEBIKUMOCTH
Csaenenns 06 Xapax obbexTa
B EnuHbIi 1 peectp BHECEHBI
Paspien 1 Jner 1
3 i yuacTok |
BHJL OOBEKTA HEIBHKHMOCTH |
| Beero ymcros pasgena 1: 1 | Bcero 3 | BCEro JIUCTOB B 33 ]
|
150:23:0000000:151668
50:23:0000000
25.06.2015

Pasee PHCBOCHHEIH IOCY/IAPCTBCHHBIN YYETHBIH HOMED:

| JaHHBIE OTC

yaacTka 06BEKTOB (MOCTH:

Anpec ( MockoBckas o6nacTs, PAMEHCKHIT paifon, CebCKoe nocenenne Pribonosckoe, 1. Braaumuposka
ILiowans, M2: 77471 +/- 195

KanacTpoBas CTOHMOCTS, py6: 44937053.55

K: HOMepa B TIp laHHEIE OTCYTCTBYIOT

Kareropus 3emens: 3emu cenb HHOTO HA3HAYCHUA
Br1b1 paspemeHHOro HCIONb30BAHMA: U1 A24HOTO 'Ba C TIPABOM JKAJIOTO JIOMA C ITPABOM PETHCTPALMH [IPOXKHBAHHUA B HEM, Ul
| 1a4HOTO CTPOHTENBCTEA

Craryc 3amicy 06 06heKTe He/IBHKHMOCTH:

Caenenus 06 06beKTe HEABWKHMOCTH HMEIOT CTaTyC "Bp ", Jlata p

XapaxTepa

cBeznenuii 06 obbeKTe

u: 01.03.2022.

Ocobrie oTMeTKH:

TlosyyaTeTh BRITHCKH:

JaHHEIE OTCYTCTB)
Xwiusxos Anekcannp Cepreesud (
Ip : O6IECTEO C OrPaHHYEHHO} OTBECTBEHHOCTEIO "A

mporpecca”, UHH: 5029232525

—

T0/IHOE HAHMEHOBAHHE JI0/DKHOCTH

Ll

Paspen2  Jluer 2

Beimvcka u3 EMHOTO roCyIapCTBEHHOTO peecTpa

06 M 3aper
CBenenus 0 3apeTHCTPUPOBAHHEIX NPABaX.

npasax Ha 06BEKT HEJBYKHMOCTH

3,

[ i yuacTox |
| BHJL OOBEKTA HEIIBIKIMOCTH |
[ Jhuct Nel Pasgen 2 | Bcero JncToB pasiiena 2: 1 | Beero 3 BCero JIHCTOB Bl 53 |
1 centnbpn 2020r. —
Kazactpossiii HoM [50:23:0000000:151668 |
1 TIp (mp 1.1  |O6mectgo ¢ Orp: i "A niporpecca", THH: 5029232525, OI'PH:
1185029015709, konTakrHas HHGOP obnacte, T. M , yn. Jlernas, 17;
ar/mom 1/258
2 Bz, HoMep K aTa TOCYNapCTBEHHOX pernctpaimy mpasa: (2.1 |C
50:23:0000000:151668-37/073/2020-1
01.09.2020 13:26:09
3 | JIOKYMEHTBI-OCHOBAHHA 3.1 Peienne COGCTBEHHMKA O pa3/ieNle 3eMeBHOTO yuacTka, Beyman 12.08.2020
Torosop Ne PBM-ATT/19 ymm-nposaskyt HEABMKHMOTO HMYIIECTBA, Beian 28.11.2019
4 Orp: TPAaB ¥ o0BeKTa 3aperH 0BAHO
5 CBELIEHNA O HANYYHAK PelIEeHHs 06 HIBATHH 00BeKTa JIaHHBIC OTCYTCTBYIOT
s p "
6 Crezenns 06 OCYILECTBICHNH NOCYNAPCTBEHHOH JlaHHBIE OTCYTCTBYIOT
PETHCTpALMH CHIeNKH, NIPaBa, OrpaHUtCcHUsA npasa 6e3
HEo6XOMMOTO B CHITY 32KOHA COIITACHS TPETHETO JIHILa,
|oprasa:
[ I ]
| momaoe Ba JIOIDKHOCTH TIO/NHCE

cTpanuna 252



tel. +7(495) 229-49-71

000 Tenporeru HHBee T

Buimnucka 13 Eqnnoro

peectpa

H

0 yyacTKa

Pasnen3 Juer 3

TpaBax Ha OGBEKT HEBHKNMOCTH

H y4acToK

BHJ1 OGBEKTA HEJABHKHMOCTH

|
]
[ Jlucr Nel Pasgen 3 I ‘Bcero JmcToB pasgena 3: | [ Bcero p 3 [ Bcero JIMCTOB 3 |
1 centaGpa 2020r ]
Kaj 0B HOMEp: [50:23:0000000:151668 |
Ilnan (4epTesx, cxema) 3eMeNBHOT0 y4acTka
151668
22097
cinrab 1:4000 /cnoBHble 0603HAYEHNA: S O O s |
[ o I Si I ]
|montoe Hauvenosanue nomkHocTH s ke I 3 ui [rommmans, davmms |
BerreTraTop =
&
Yap CHVKOBL 1 xaprorpaduu no Meanonckoli 06nacts
"MOAMOC HAMMEHORANHE ODFaNa PerHCTPaHK Npas
Brinvcka u3 Equsoro p peectpa 1 06 H 3ap TpaBax Ha 0GbEKT HEABIKUMOCTH
Caenenust 06 p obbexra
B Enmssiit p peectp BHECEHBI
Pasgen 1 Jiuer 1
[ 3: 1 yuacToK |
| BiJL OOBEKTA HENBIKIMOCTH ]
[ Jiucr Nel Paszen | [ Bero JcTos pasnena 1: 1 | Bcero paspesios: 3 | BCero THCTOR 3 ]
1 censifps 2020r. 1
BLIi HOMEP: [50:23:0050373:2090 |
Home BOTO KBA) 3 50:23:0050373
| ata npucBOen#s KanacTpoBOro Homepa: 19.05.2015
| Paree IIpHCBOCHHBIN IO HHBIH HOM( | aHHbIE OTCYTCTBYIOT
Anpec (MecTonONOKERYE): y 3a yaactka. O;
._I@Bna_n,uunno:n. VHacTOK HAXOAMTCA PUMEPHO B 450 M OT OpHERTHPA N0 Ha BOCTOK.
5430 +/- 52
3621267
B 50:23: 156885
TKA 0OBEKTOB HEIBMKAMOCTH:
Kareropus semens: 3emum cenp {HOTO HA3HAYEHUS
BH/IBI p3PEIUCHHOIO HCTOMB30BAHHS: s aasoro CTp CTBA C OPABOM KHJIOTO IOMA C IIPABOM PErMCTDAIMH NPOKUBAHUA B HEM, /IS
|IEFIHOTO CTPOVTCIECTEA
Cratyc 3anuc 06 06beKTe HEBHKUMOCTH: Cenenns 06 obbexre HMEIOT ", Hdara p paKTEp
cezienmii 06 obbexte Henmknmocty: 01.03.2022.
Ocobsle oTMeTkHu: HHLA 3eMENbHOTO COCTOHT H3 2 KO! B.
IToxyuaTens BEITHCKH: Xmxasxos Anexcanap Cep.
ITpasoo6nanates: OBLIECTEO ¢ OrpaHHYCHHOH OTBECTBEHHOCTEIO "AKcenepatop nporpecca”, HHH: 5029232525
[ Cory/iapcTBehHbli I LT ]
noNHOE HAMMEHOBAHKE ZIOMKHOCTH _nerUCTPaTop Imm'una:lu. Qamumi ]
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Paspen2  Jlucr2

Bmncka u3 Equsoro

p peectpa 06 ¥ 3apErucTp TpaBax Ha OGBEKT HEABKHMOCTH
Crezienus o 3aperHCTPUPOBAHHBIX IPaBax
[ # yuactok 1
N B OBEKTA HEBWKIMOCTH |
[ Jluct Nel Pasen 2 | Beero metos pasziena 2: | | Beero pasnenos: 3 | Bcero JIMCTOB BITUCKH: 3 |
1 centsbps 2020r. |
KanactposIi HOM¢ [50:23:0050373:2090 ]
T [ip (@ ): 1 |o S orp: A P " HH: 5029232525, OTPH:
1185029015709, ¢ M ofnacts, 1. yn. Jletnas, 17,
ar/mom 1/258
2 Buzi, HOMEp ¥ [aTa TOCYAAPCTBEHHOM peructpawn mpaga: (2.1 [CobcTBenHOCTS
50:23:0050373:2090-37/073/2020-1
01.09.2020 14:33:40
3} JIOKyMEHTHI-OCHOBaHIA 3.1 |Pemenue ©0 pasaene yuacrka, Beyzan 12.08.2020
orosop Ne PBM-ATT/19 - HE/BHKIMOTO Q Bryan 28.11.2019
4 O 1 obpemenenne 0OBEKTa HE/IBIKUMOCTH:|HE 3aperi 0BAHO
5 CBe/IeHUA 0 HATHYHMH PelleHnA 00 HIBATHH 00beKTa J[aHHEIC OTCYTCTBYIOT
s D u
6 Caepienns 06 OCYLIECTBNEHUH TOCY/IAPCTBEHHON | IAHHBIE OTCYTCTBYIOT
[perucrpanun caenku, npasa, orpannenys npasa 6e3
HE0BXOAMMOTO B CHITY 3aKOHA COITIACHSA TPETHETO JIALA,
|——|oprass
[ T A1, T8 —]
TI0/HOE HAMMEHOBAHHE JIOIDKHOCTH R L i [smumass, damims |
peTTCTEeTeR
: . Paszen3 Jluer 3
Brimucka nz Eauuoro PCTBEHHOTO peecTpa 06 p MKax H 3aper Tpasax ha 06BEKT HEABHKHMOCTH
0O y4acTka
[ 3emenbHbIH y9acToK =—|
[* B 0OBCKTA HEABHKHMOCTH 4|
[ Jhuct Nel Pasgen 3 Bcero JMCToB pasena 3: 1 | Beero paszienos: 3 | Bcero JIMCTOB BLIMCKH: 3 i
1 cenrabps 20201 |
BbIi1 HOM [50:23:0050373:2090 |
Tlnan (ueprex, cxema) 3eMENbHOTO yHacTKa
5§ 23:0000DR0: 156885 '
[Macurra6 1:2000 Venosnsie obosnauenms:
[ | I ]
|nozmoe nav JIOIKHOCTH. MHULBRITEL, |

mapeToeh
perucTpaTop
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tel. +7(495) 229-49-71 000 ' Terrmp,0nerky ARG THIIT

it coryKEB! BCHHOI PErHCTAIMH, KAZAcTpa U Kaprorpaduu no it obnacti
o pas

Buimvcka #3 Emusoro 1 P peecrpa 06 Xapax M 38PErHCTpUp nipaBax Ha OGBEKT HEABHKUMOCTH

Caepienns 06 OCHOBHBIX XapaKTepHCTHKAX 0beKTa HelBIKHMOCTH

B Enuusiit it peecTp H BHECEHBL
Paznen 1 Jluer 1
B YHACTOK
| Bl 0GBEKTa HE/BIKHMOCTH i
JIuct Nel Paspen 1 [ Bceero ymcTos pasniena 1: 1 | Beero paszienos: 3 | Bcero JIMCTOB BRITACKH: 3
1 cenrabpa 2020r. |
Kanactposstii HoMEp: [50:23:0050373:2098 |
HoMep kafiacTpoBOTO KBapTajia: 50:23:0050373
Jlata npHCBOEHHA KAZACTPOBOIO HOMEpa: 25.06.2015
Panee NpHCBOCHHBIH TOCYIAPCTBEHHEIH YHETHBIH HOMep: | JaHHEIE OTCYTCTBYIOT
Anpec (MeCTONOIOKeHHE): ‘Mo CKOBCKas 06nacTh, PaMeHCKHI pation, celbekoe moceyerme PriGonosckoe, 4. Braaummposka
I1nowmans, M2: 1278 +/- 25
Kanactposas CTOHMOCT, pyo: 998373.6
K: P HOMepa B ZaHHBIE OTCYTCTBYIOT
|yuacTa 06HEKTOB HEABKHMOCTH:
Kareropus 3emesb: Semin HCTBEHHOIO HA3HAYCHHSA
BHs! paspelieHHOTO HCTIONB30BAHH: 1119 Ja4HOTO CIPOWTENBCTBA C IPABOM BO3BE/IEHNS XKHJIOTO JIOMA C NIPABOM PETHCTPALMK MPOKHBAHMS B HEM, JUUL
| 1a4HOTO CTPOMTENLCTBA
Craryc 3amvicu 06 0ObeKTe HETBHKAMOCTH: Cre/ierns 06 0GBEKTe HEIBIKUMOCTH HMEIOT CTaTyc " ", Mara
caestennii 06 ofbexTe nesmkumocTi: 01.03.2022.
Ocofbie OTMETKH: nanusie OTCYTCTBYIOT
Tlony3are/h BEIIACKH: A Cepreesud (1p ! ),
TpasooGnanarens: OBMECTRO C OTPAHACHHOH OTBECTBEHROCTEIO "Axceneparop nporpecca”, MHH: 5029232525

HHHIHATBL, GaMuTHA

L]

[nom(oc HAMMEHOBAHHE JIOIDKHOCTH

Paanen 2 JIuer 2

Brmwcka 13 Emiaoro PCTBEHHOTO peecTpa 1 06 p M 3aPETHCTP npasax Ha 0GBEKT HEABIDKUMOCTH
CejieHns 0 33PeruCTPUPOBAHHBIX IPaBaX
[ 3eMeIbHBIH yHacToK |
811 OOBEKTA HENBIKHMOCTH |
Jluct Nel Paznen 2 | Beero micTos payiena 2: | [ Beero pasnenos: 3 | Beero JIMCTOB BHITIHCKH: 3 ]
1 centsabpn 2020r ]
KaniacTpoBsiii HoMep: [50:23:0050373:2098 |
1 TIp (up ) 1.1 |O6mecteo ¢ orp: "A nporpecca", HHH: 5029232525, OT'PH:
1185029015709, P h obnacth, . Murrumy, yi. Jlernas, snagenue 17,
a1/IoM 1/258
2 BT, HOMeED H J1aTa TOCYNapCTBEHHOM PETHCTPAIINH pasa: (2. 1 CoGCTBEHHOCTh
50:23:0050373:2098-37/073/2020-1
01.09.2020 13:26:09
3 | JIOKyMEHTBI-OCHOBAHHA 3.1 Pewsenne o paszene yaacTxa, Beigan 12.08.2020
lorosop Ne PBM-ATI/19 kymumi-npojiakit HEBHAHMOTO MMynleCTsa, Bhian 28.11.2019
4 OrpaHKueHHe Npas 1 obbexTa He 3aperH OBAHO
5 CBe/ICHNA O HATHYMHN PelleHus 00 M3bATHU 0GbeKTa JIaHHBIC OTCYTCTBYIOT
ans p u
6 (Caezienns 06 OCyIIECTB/ICHNH TOCYAAPCTBEHHOR [aHHBIE OTCYTCTBYIOT

perMCTpaLH CHENKH, NpaBa, OrpannueHis Npasa 6e3
HEOBXOZMMOTO B CHITY 33KOHA COTIACHS TPETHEro JIHIIa,
opraua:

NONHOE HAMMEHOBAHME NIOJDKHOCTH

1]
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tel. +7(495) 229-49-71 Q0O esmp e nBeCTH;

v
p Paspen 3 Jlucr 3
Beinucka us Eausoro peecTpa o6 p MKax ¥ 3apErHCTPHP TpaBax Ha 0GBEKT HEABWKAMOCTH
(o) yuacTka
O i yuacTok |
| Buz 00BEKTA HEABIKUMOCTH 1
Jluct Nel Paszen 3 | Beero mCToB pagena 3: 1 | Beero paenos: 3 | ‘BCero MHCTOB BEIHCKM: 3

1 cents6pa 2020r. |
OBBIH HOME: [50:23:0050373:2098 |

TInan (4epTesK, CXeMa) 3eME/IBHOTO yHacTka

L
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

=

KWUT®uHaHe
Bbpokep

Mpunoxenne Nel2
K PernamenTy okasanus 6pokepckux yeayr KUT ®@unanc (AO)

Howmep u nara norosopa

Koa KnuenTa

59777 ot 17.08.2017

59777

IMopyuenue*

Ha COBEPLICHUE CACIKH C LUEHHBIMH 6ymaraMM

3anonnsemca Knuenmom

KoMOMHUpoBaHHbIH «TOT-
CrabunbHblit»
MAY Ne3734 ot 28.05.2019,
CIl AO «Cneusianu3nposaxHblii
nenosutaphii «<MUHOUHUTYM»

MNe o «30» cenmabpa 2022 2. Bpems nanpaenenus 11:00
« » o« » 20
Cpox aeficTBHSA X Jlo «10» okra6pa 2022r.
Be3 cpoka peicTBus
Llena ogHoit
Onucanne neHHol Bun Rox:an permoil
unu Gymaru
Ne Oymaru CAENKH Toprosas Cymma
OJIHO3HAYHbIE WM
n/n (HauM. BMHUTEHTa, BUJ, (K, I, cHCTEMA CHeNKH**
yCNoBUs €ro OJJHO3HAYHbIE
Kateropus, cepus, Tpanur) | PEIIO)
OMpeAeNeHus ycnoBus eé
onpeneneHus
1. 3akpeIThlil NaeBoi K BueGupxesoii | 871 789,78443 | 997,947 py6. 870 000 000,00
MHBECTHLIMOHHBIH HOHI PBIHOK LWT. py6

[nsa mapacunansbix coenox

Pa3Mep AeHexHBIX CPEACTB W/unK UeHHbIX Oymar KiinenTa, 3a C4eT KOTOPBIX COBEpLIAETCS
cpenka, %, Wr., py6.

JIOI'IOHHHTCJII:HHE HHCTPYKUHH:

HMoanucs KAHeHTa

Jata nocraBku: se no3anee 10.10.2022

onnara no 6aHKOBCKHM CHETaM:

AGconot Bank»

(nyGansHOe akUHOHepHOE 06LIECTBO)

Aupec: r. Mocksa, LipetHoit Gynbsap, 1 18
cyet ana pacyetos 60323810900000000161
xop. cuet 30101810500000000976, BUK 044525976, UHH 7736046991

AO «KanutanbHble HHBECTHLIMI

WHH 7709954948
KIIIT 770901001

OIPH 1147746596612
p/c 40701810422000047150 8 AKB "ABCOJTIOT BAHK" (ITAO) r. Mocksa, BUK 044525976, k/c
30101810500000000976

Jata onsiatsl: He nosauee 03.10.2022

Kontparent — A6comoTbank. nocraska co cyera N 3 Ha cuer NeS B cneunene Hudunirrym,

(momkHOCTb YNOJHOMOYEHHOr0 JiMua — Ans op.J

M.

* [opyHenne MoxeT ObTb ABYX BHAOB

JYAGT HCTIONHE
-7

*,

0 uing @ sbile ykasanHofli, Ha Mpoaaxy — He HinKe
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J1s cayskeGHBIX 0OTMETOK

[Mopytenue npuHaTO
Ne «__» 2022 2. Bpemsa

YNONTHOMOYEHHbIH COTPYAHHK
(DHO, noanuce)
Ormetku Back-office
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tel, +7(495) 229-49-71 Q00 Tlermp, e HHBECTHI;

JOTOBOP KYILIH-TIPOJANKH
HEHHBIX BYMATL Ne S00940M ~£

r. Mockea «30» cenTabps 2022 r.

AxunoHepHBIH KoMMepueckuii Gank «AGcomor Bauk» (myOnudHOE aKIMOHepHOe OGWIECTBO), 3BPErHCTPUPOBAHHbIN
LlexrpansHbiM 6ankom Poccuiickoli Denepaunu 22 anpens 1993 rona 3a Ne 2306, MockoBCKO# perHCTPalMOHHON nanaToi
«12» man 1993 ropa (Csuaetensctso Ne022.906) u Ynpaenennem MHC Poccuu mo r. Mockse «12» mions 2002 roga 3a
OTI'PH 1027700024560 (CBuaeTenbCTBO O BHECCHMM 3anMcH B EfuHbIA rocynapcTBeHHLIA PEECTp HOPHAMYECKMX JIMU O
JOPUAMYECKOM JIALE, 3aperucTpupoBaHHoM 10 «01» mioia 2002 roja, Ha Gnanke cepuu 77 Ne 007846651), asnsrommiics
KpeAuTHOH opranusauueif, umMeiomeii I'enepanbHyio nuueHsmio Banmka Poccun Ne 2306 ot 11 amrycra 2015 rona,
UHH 7736046991, KIIIT 770201001, wmectoHaxoxaenue: 127051, r.Mocksa, llsersoii Oyabsap, A. 18, B nuue
IMpencrapurens Lllorenosa Acitana Ayecosuua, AefcTByiomero Ha ocHosauuu JlosepentocTy Ne220926/2 ot «26» centabps
2022 roma, MMenyemblit B mansHedimem «IIpomaseny», ¢ oaHo# cropons, ¥ KUT ®uHanc (AxumoHepHOe OOLIECTBO),
REeHCTRYIOIEe HAa OCHOBAHMM JOroBopa Ha Gpokepckoe ofciayxusanue Ne59777 or 17.08.2017, B ymuue I'enepanbHOro
nupekropa Hasaposa Pomana Hropesuua, efCTBYIOWEro Ha OCHOBaHUY Y CTaBa, HMEHYeMOe B AanbHefimem «IIokynarensy,
C IPYroii CTOPOHbI, COBMECTHO MMeHYeMbIe «CTOPOHBI, 3aKIOUHIM HaCTOSILMM JOrOBOP O HUXKECHEAYIOLIEM:

1. NIPEAMET AOIOBOPA

1.1.TIponaseu obs3yerca nepenars B coberBenHocTh IToxynatemo, a [lokynaresns - NPHHATL M OIUIATHTD, YKA3aHHbIE HIDKE
LeHHeie Gymary (fanee 1o Tekcrty - [1am), B IOPAKe ¥ HA YCIOBUAX, NPeXYCMOTPEHHBIX JloroBopoM.

1.1.1. Tlonnoe Haumenopanue ITH® SakpuTiiit naceoft pBeCTHNIHORILE ORN KOMORHADOBRAHLL «TOT-
CrabunbHbIH»

1.1.2. TTonuoe HauMeHOBaHye Y Npapisfomei Axnuoneproe o61ecTBo «Ynpasisiomas KOMNaHHA

KOMManuu «TPAHCQHUHI'PYTI»

1.1.3. Bun, kateropus 1 opMa LeHHEIX Gymar VIHBECTHIMOHHBIE [1aH 32KPBITOIO 11AEBOrO HHBECTHUHOKHOTO (oxna

1.1.4. Homep roc. peructpauuy npasuwt [IA® 3734

1.1.5. ara perucrpauuu npasun [N 28 Maa 2019 r.

1.1.6. PerucTpupyroumuii opran [fenTpanbustit 6ank Poccuiickoi ®enepanuu

1.1.7. Konuuectao [Taes 871 789,78443 wr.

1.1.8. CTOMMOCTE O/IHOTO Mast 997,947 py6.

1.1.9. HaumeHoranue Peectponepxatens ITH® AO «CneuuanuzuposasHbil nenozurapuii <(UHOUHUTYM»

1.2. lpogasey noxTeepxaaet, 4to [lay He 0OPEMEHEHB! HUKAKHMH 00A3aTe/IbCTBAMH B NOJIB3Y TPETHAX JIHIL, HE HAXOAATCH
TIOJi aPECTOM, HE ABJAIOTCH MPEAMETONM CTIOPOB WM NPHTAIAHUY TPETHHX JIHIL

2. IEHA ¥ YOPANOK B3AMUMOPACHETOB

2.1.Tlokynatens o6s3yerca nponsrectu omnary Lienst Jlorosopa B pasmepe 8§70 000 000 (BocemMbcoT CEMBAECAT MIJLTHOHOB)
py6neit 00 xomeex 03.10.2022 r. O6s3aTenbCTBO [IoKynaTens CYMTAETCS UCTIONHEHHBIM C MOMEHTA 3auncierus LeHsl
TloroBopa Ha KoppeciioneHTckuii cuer 6anka ITponaslia, ykasaHHe b CT. 8 Hacrosmero [lorosopa.

2.2.TIponasen o6s3yercs He nosanee 10.10.2022 nepenars Mokxymatemo ITan. Ob6s3arenscrso no nepepaue [Taes cuurtaeTes
UCTIONIHEHHEIM B JaTy 3ayucnenns Maes Ha cuet aeno [loxymnatens, ykasanHeii B ¢T. 8 nacrosiero Jlorosopa.

2.3. O6asarenscreo Ipoaasua no nocraske Ilacs ABJseTCA BCIPEYHBIM MO OTHOUEHUIO 06a3aTenscTBy [TokynaTens mo HX
onare. [1poaasen BIpaBe HE UCTIONHATb CBOE 06A3ATENLCTBO 10 HCMONHeHHs [lokynaTenem croero oGssatenbeTpa.

3. OTBETCTBEHHOCTb CTOPOH

3.1.CroposE! 0BA3yIOTCH TOYHO W CBOEBPEMEHHO HMCIIONHMTH BCE OOS3aTENbCTBA NO HacTosileMy JIOTOBOPY M HECYT
OTBETCTSEHHOCTh 3@ MX HEHCIOJHEHHE MIM HEHAUIOKALIEE HCMOJHEHHE B COOTBETCTBHH C  ACHCTBYIOWIMM
3aKoHofaTeNnsCTBOM Poccuiickoit Denepanuu.

4. KOHOUJAEHUMAJILHOCTD
- 4.1, CTopoHB! NMPHULTH K COTAIUEHHIO, YTO CONEP)KAHHE Hacrofulero JIOrosopa ABIAETCA KOHQMICHLMAILHBIM M HE
TIOJUVIEXHAT PasIVIAMEHMI0 TPETHUM JHUAM 03 (pelBapHTeNbHOro MUCHMEHHOTo cornacksi Apyroi CTOpOHEI MmO
HacToAuieMy J{oroBopy, 3a HCKIOUEHHEM CIIyYaeB, KOI/la PacKphiTHe HH(OPMAIWH PELYCMOTPEHO 3aKOHONATEILCTBOM
Poccuiickoii Denepauun.
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5. ®OPC-MAXOP

_TOPOHEI 0CBOOOXAAIOTCA OT OTBETCTBEHHOCTH 3@ YACTHYHOE WM TIONIHOE HEUCTIONHEHHE 0GA3ATEbCTB M0 HACTOAWEMY
JloroBopy B cilyuae, ecid Ha/IeXaliee UCTIONHEHUE OKA3anoch HEBOIMOXKHBIM BCJICACTBHE HEMPEOIONMMON CHITBI, TO
€CTh UPE3BLIYAMHBIX ¥ HENPENOTBPATHMBIX NPH CIOKMBIIAXCH YCTOBHAX 06CTOATENBCTB,

5.2.TTon oBCTOATENbCTBAMH HENPEONONMMOI CHIIBI NOHMMAROTCA OOCTOSTENBCTBA BO3HMKIIME TIOCHE 32KNIOYEHHMA
Hacrosuiero Jlorosopa B pe3y/bTare HENPENBMACHHBIX M HEOTBPaTHMbIX CTOpoHaMM COOBITHH upe3sbiyalHOro
XapaKTepa, BK/IIOYAA BOMHEI, TP@XIAHCKHE BOJIHEHMA, SMUIEMHH, ONOKazusl, 3M0apro, 3eMIIETPACEHHUS, HABOIHEHHS,
TOXaph! H APYTHE CTHXWHHBIC GENCTBMA, A TAKXXKe PEleHMs BHICIIMX OPTaHOB 3aKOHONATENBHOM M MCTIONHMTENBHOH
Bracta Poccuiickodi (epepanuy, APYTHX rocyrapets ¥ LleHTpanbHbix/HauHOHMIRERIX GaHKOB, KOTOpbIE ANAQT
HEBO3MOXHLIM JUIA OIHOH 13 CTOPOH Hajulexaiiee BbLITONHEHNE CBOMX 00s3aTenkCTs B pamkax Jlororopa, )

5.3.06a3aHHOCT, JOKA3KIBAHMSA CYIECTBOBAHHA OOCTOSTENBCTB HENpeosoiuMolt cuibl Jiexut Ha Cropose, KoTopas
CCBUIAETCA Ha MX AeHcTBUE.

5.4.CropoHa, He BLINONHUBLIAS B PE3yibTaTe YKAa3aHHBIX BLILIE NPHYMH CBOM 00s3aT1e1bCTBA, 0013aHA HE3aMEMIHTE/NLHO
npouHpopMupoBars B mucsMenHoH dopme apyryio CTOpoHy o HacTyIUIeHHM Takux obcroaTtenscts. IIpu OTCYTCTBHK
CBOEBPEMERHOro m3gelleHna CTOPORa, NOMYCTHBINAS MPOCPOUKY HCIOJHEHHS 0053aTeNbCTB, HECET OTBETCTBEHHOCTS,
TPeAyCMOTPEHHYIO MPUMEHHMBIM MPABOM.

5.5.Mpn wHactymneHus (Gopc-MaxOpHEIX 06cToATENRCTS CTOPOHBI COMIACYIOT NOPANOK NANbHEHWIEro HENQNHEHMS
Hactosuero Jlorosopa.

6. IOPSINOK PASPEHIEHUS CITIOPOB
6.1.Bce criops! 1 pasHornacus Mexay CTOPOHaMH, BO3HUKAIOLINE FPU HCTIONHEHHH HacTosmero JIororopa, pemaiores nyTeM
neperosopos. [1py He AOCTIKEHHH COTJIaCHS CTIOp MOJUIEXHT paspemeHnio B ApGutpaxHoi cyne r. Caukr-Tlerep6ypr n
Jlenunrpanckoit obnacru.
6.2.Bce BOMPOCHI, HEYPEryJIMpOBAHHbE HACTOSIAM JIOrOBOPOM, pAa3pemialoTcss B COOTBETCTBHH C JCHCTBYIOMIUM
3aKoHOMAaTebCTBOM Pocculickol Menepauun.

7. CPOK AEVCTBUS JOI'OBOPA

7.1, Hacrosimuii JloroBop BCTynaeT B CHIy € AAThl ero moamucanust CTopoHamu M IEHCTBYET A0 NMOSHONO HCIOJHEHHS
CTOpOoHaMH CBOHX 0053aTEBCTB.

7.2. Hacrosiuit JIoroBOp COCTABNCH B ABYX IK3EMIUIAPAX, HMEIOLIMX ONMHAKOBYIO JOPHAHYECKYIO CHIY, IO OZHOMY st
Kaxaolt w3 CTOpoH.

7.3.Bce u3MeHeHMs M gomonHeHus K JIoroBopy OQOpMAIOTCA NHCEMEHHO TNYTeM 3aKOYEHHMS MOTONHUTCHRHAIX
cornanieHuH, KOTOpbie AOIDKHbI OBITh MOAMMCAHE! TPaBOMOYHBIMY JTALAMH KX 0 U3 CTOpPOH.

8. AJIPECA M PEKBU3HTBI CTOPOH

Tlpopaseu: Hoxynarens:

Abcosmor Baux» KHUT ®unanc (AkunoHepHoe o611ecTBo)

(ny6auuHoe akuHoHepHoe ofuiecrso)

Anpec: r. Mocksa, I{seTHol OynbBap, 2.18 Anpec: Poccss, Mockosckas o6nacrs, T. KpacHoropcek, 6-p
Crpourene#, n. 4, x. 1, atax 1 antpecoms, cexims I,
noment. XXXVII

cuer ans pacyeros 60322810800396935614 Tnatenpmmk: AO «KanuransHbie MapecTunuu»

xop. cuer 30101810500000000976, BUK 044525976, UHH  p/cu 40701810422000047150 8 AKB "ABCOJIIOT BAHK"

7736046991 (ITAO) r. Mocksa

xop. cyer 30101810500000000976, BUK 044525976

Cuer Ne3 B peectpe Bnamensbues naes 3ITHD Cuer nemo Ne 59777, orkpuiteit B KUT ®unanc (AO) B
koM6unMpoBaHREIi B AO  «CnenuanM3HpOBaHHKIA paMKax Jeno3urapHoro norosopa Ne 59777 or 17.08.2017 r.
JHenosurapuit «THGHHARTYM» ¢ KUT @unanc (AO)

Caer Ne5 8 peecrpe Bnajgenpues naes  3[UD
KoMOMEUpoBaHHBIK B AO  «CneunanusupoBaHHbii
Jenosutapuit «<URGUANTYMY

Ot umenn Mokynarens:
['eHepabHLIH JUPEKTOp
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CripaBka 0 CTOMMOCTU YUCTBIX aKTUBOB, B TOM YACNE CTOUMOCTU aKTUBOB (UMYLLECTBA), aKLIMOHEPHOrO
MHBECTUUMOHHOTrO hoHAa (NaeBoro MHBECTULIMOHHOIO hoHAa)

Paspnen |. PeKBU3NTbI aKLIUOHEPHOTO UHBECTULIMOHHOIO (hoHAA (MAaeBOro MHBECTULMOHHOTO hoHaa)

Kop no
HOMEp nuensun MNonHoe HaumeHoBsaHue H}?r:ﬂpeapEg:lLé?.::;“ OVS'IL;ggS;)Cbm;?;%';y
Monkoe HaumeHoBaHue aKLMOHEPHOTO & 7
L P YRPaBAAIoLLEN KOMNAHUN KoMNaHuu NPeanpuaTHit u
AKLINOHEPHOro UHBECTULMOHHOTO thoHAa %
o AKUMOHEPHOro AKUWOHEPHOTO opranuzsauwit (OKMO)
VHEGCTMLIMOHHOIO DOHAD (PTHCTRAUNOHHEIN HoMEp WHBECTULMOHHOrO (hoHpa MHBECTULIMOHHOTO aKLMOHEPHOro
NONHOe Ha3BaHWe NaeBoro npasun LOBEPUTENLHOT
( 6 P SORSDUTENL Q {nNaeBoro MHBECTULIMOHHOIO oHpaa (naeeoro | MHBECTUUMOHHOTO hoHAR
MHBECTULMOHHOTO (hOHAA) YNpaBneHus NaesbiM horaa) MHBECTULMOHHONO (naesoro
MHBECTULMOHHBIM (POHAOM
u ponpom) onaa) WMHBECTULIMOHHOrO hoHaa
(ecnu NpUcBOeH)
1 2 3 4 5
3aKpbiThi NaeBOA
wns%cmumormb?ﬁ AKUMOHEPHOE 0BLLECTBO
5 3734 "Ynpasnsowan KoMnaHua 21-000-1-00052 40839698
KOMBWHUPOBaHHbIN (HOHA, “TPAHCOUHIPY"
"T®r-CrabunbHbin"

Paspen Il. MapameTpbl cnpaBku 0 CTOUWMOCTU YUCTbIX aKTUBOB

Tekyluan oT4eTHas aata

Kop BanioThbl, B KOTOPOV onpeaeneHa CToMMocTb
HYUCTLIX aKTUBOB

1 3
2022.09.07 643-RUB
Paspen 3. AKTUBbI
Moppazpen 1. [leHexHble cpefcTea
[exexHble cpeactaa - Cymma Ha
HaumeHoBaHWe nokasarens Kop cTpoku TeKyWLLYIO OTUSTHYIO ABTY
1
[leHexHble CPefCTRa - BCEro 01 1427 042 643,69
8 TOM Yucne:
Ha CYETax 8 KPEAUTHbLIX OpraHu3auusx - BCero 0101 1142704264369
B TOM yucne:
B BanioTe Poccuiickoin depepauun 01.01.01 11427042 643,69
B UHOCTPAHHOW BanioTe 01.01.02 0,00
Ha cuyeTax no AenosnTty B KPeAUTHbIX
OPraHu3aumax - BCero 01.02 0,00
8 TOM yucne;
8 BanoTe Poccuiickon Pegepaunn 910201 0,00
8 UHOCTPaHHOW BaniTe 01.02.02 0,00

Moppaspen 2. LieHHbie 6yMarn pocCuickux 3MUTEHTOB (3

a UCKIIOYEHUEM 3aKNaaHbIX)

LieHHble ByMaru poccuicKmux

denepaumu

HaumeHosaHue nokasarvens Kop, cTpoku 3MUTEHTOB - CyMMa Ha TeKyLLyio
OTYETHYIO AaTy
1
LieHHble BymMaru poccumckux aMUTEHTOB - BCEro 02 0,00
B TOM uucne:
oBnuraunmu poCCUNCKMUX XO3ANCTBEHHBIX OBILECTB 02.01 0.00
(3a uckntoyeHnem obnurauuii C UNOTEYHbIM : !
NOKPbITUEM) - BCEro
13 HUX:
6upxeBbIe 0BIUraunm POCCUMCKUX 02.01.01 0,00
XO3ANCTBEHHbIX 06LECTB
roOCyAapCTBEHHbIE LieHHbIe Bymaru Poccuiickoi 02.02 0,00
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roCyAapCTBEHHbIE LigHHble Bymary CyGbekTos

Paoccuiickon Degepaunu 02.03 0,00
MyHULMNanNbHbIE UeHHble Bymaru 02.04 0,00
POCCUICKME JENO3UTAPHBIE PACNUCKM 02.05 0,00
MNHBECTULIMOHHBIE Nan NaeBbIX UHBECTULMOHHBIX
hOHAOB 02.06 0,00
AKUUM POCCUMCKIUX aKUMOHEPHBIX OBLLECTB - BCETO 02.07 0,00
B TOM yucne:
akumy NYGAUYHBIX aKUMOHEPHBIX 0BWecTs 02.07.01 0,00
aKLm HenyBNUYHbIX aKUMOHEPHBIX 06LIECTB 02.07.02 0,00
BEKCENA POCCUNCKUX XO3ANCTBEHHBIX
obuiecTn 02.08 0,00
UNoTeYHble UeHHbie Bymary - BCero 02.09 0,00
B TOM yucne:
obnuraumu C UNOTEYHLIM MOKPLITUEM 02.08.01 0.99
VNOTEYHbIE CepTUUKaTL! yHacTua 02.09.02 0,00
WHbIE LUeHHble Symaru 02.10 0,00
Moapa3sgen 3. LieHHble 6ymary MHOCTPaHHbIX 3MUTEHTOB
LleHHble Gymaru MHOCTPaHHbIX
HaumeHosaHve nokasarens Kop cTpokun 3MUTEHTOB - CyMMa Ha TEeKYLLYI0
OTYETHYIO faty
1
LierHble 6ymaru MHOCTPaHHBLIX SMUTEHTOB - BCEro 03 0,00
B TOM YuUCnEe:
ofnuraliy UHOCTPaHHLIX AMUTEHTOB ~ BCENO 03.01 0,00
8 TOM Yucne:
oBnuraum MHOCTPaHHBIX KOMMEPYECKUX 03.01.01 0,00
opraHusauuii
06nnUrauun MHOCTPaHHbIX rOCYAapcTs 03.01.02 0,00
obnuraLun MexayHapoaHbIX (hMHaHCOBLIX
opraHuzauun 03.02 0,00
WHOCTPaHHbIE AENO3UTapHBIE PACNUCKK 03.03 0,00
nav (aKunn) UHOCTPaHHBIX UHBECTULIMOHHBIX (hOHA0B 03.04 0,00
AKUMKM MHOCTPaHHbIX aKUMOHEPHbIX 0BL1ecTs 03.05 0,00
WHbLIE LeHHbIe Bymaru 03.06 0,00

MNMoppasgen 4. HepsrxXxumoe UMYLLECTBO U Npasa apeHfibl HeABUXUMOro UMyLLIeCTBa

Hepswxumoe UMyLLecTBo 1 npasa
apeHAbl HEABUXUMOro UMYLLLECTBa
HaumeHosaHue nokasarens Kog cTpokun - CyMMa Ha TeKyLLYko OTUETHYI0
pary
1
E—i:&srv;xumoe VUMYLWECTBO U NpaBa apeHAbl Ha HEABMXMOE UMYLLECTBO 04 175 280 000,00

B TOM Yucne:
HEABUXUMOE UMYLLLEECTBO, HAXOAAWEECA Ha 04.01 175 280 000,00
Teppuropun Poccuiickon denepauvm - BCero

13 Hero:

OBBEKTBI HE3aBEPLIEHHOrO CTPOUTENLCTBA 04.01.01 0,00
HEABVXUMOE UMYLLLECTBO, HAaXOAALLEECA Ha 04.02 0.00
TEPPUTOPUM MHOCTPAHHLIX FOCYAAPCTB - BCErO ' '

W3 Hero:

06BEKTHI HE3aBEPLWEHHOrO CTPOUTENLCTBA 04.02.01 000
npaBa apeH/bl HEABUXUMOrO UMYLLECTBA,
HaxOAALLErocs Ha TeppuTopuK Poccuitckomn 04.03 0,00
depepaumnn
npasa apeHbl HEABUXUMOro UMYLIECTBa,
HaXoAAWErocs Ha TePPUTOPUY MHOCTPAHHBIX 04.04 0,00
rocyAapcrs

MNMoppasgen 5. UMyllecTBeHHbIE NpaBa (3a UCKNIOUEHWEM NPaB apeHAbl HeABUXUMOro UMyLIECTBa, NpaB U3

KpeauTHbIX AOrOBOPOB ¥ JOFOBOPOB 3aliMa 1 Npas TpeboBaHUs K KPeAUTHON OpraHu3aLuu BbiNNaTUTb AEHEXHbI#

QKBUBANEHT AparoueHHbIX MeTaI‘IﬂOB)

HawmerHoBaHue nokasartens

Koa cTpoku

VmyuiecTeeHHbie npasa - Cymma

Ha TEKYLLYIO OTHETHYIO AaTy
q

VimyLiecTBeHHble npaea - BCEro

05

1846 509 906,00
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B TOM Yucne:
MmyuiecTseHHble Npasa U3 AOrOBOPOB YYacTVA B AONEBOM 05.01 1 846 509 906,00
CTPOUTENLCTBE OBBLEKTOB HEABMXUMOro UMYLLECTBa
VimyliecTBeHHbIe NpaBa, CB8A3aHHbIE C BO3HUKHOBEHVEM MpaBa
COBGCTBEHHOCTU Ha 0GBEKT HEABUXUMOCTH (€ro YacTb) nocne
3aBEpLIEHUN €ro CTPOUTENLCTBA (CO3AAHNA), BO3HUKAIOLLME U3
[10roBopa, CTOPOHO NO KOTOPOMY ABNSETCH IPUAKYECKOE NULLO,
KOTOPOMY NPUHAANEXUT NPaBo COBCTBEHHOCTY WNK UHOE BELHOe
npaeo, BKIIOYas NPaBo apeH/bl, Ha 3eMenbHbIA Y4acTok, 05.02 0,00
BbIAENEHHbIN ANA UeNen CTPOUTENLCTBa 06bEKTa HEABUXVUMOCTH,
1 (MN1) KOTOPOE UMEET Pa3peLLeHUe Ha CTPOUTENLCTBO 06bEKTa
HEABWXUMOCTN Ha YKa3aHHOM 3eMESNIbHOM y4acTke, NMbo
IOPUANYECKOE NMULL0, UHBECTUPYIOWEE AEHEXHBIE CPEACTBA UNU
MHOE MMYUWECTBO B CTPOUTENLCTBO 06BEKTa HEABUXMUMOCTH
VimyliecTBeHHbIe NpaBa U3 [0roBOpPOB, Ha OCHOBAHUK KOTOPbLIX
OCYLECTBAAGTCH CTPOUTENLCTBO (CO3AanNe) O6BLEKTOB
HeABUXUMOro UMyLLLeCTsa (B TOM YuCre Ha MecTe 06bekToB
HEeABUXUMOCTI) Ha BbIAENEHHBIX ANA Lenen ux CTpouTenbCTea 05.03 0,00
(co3paHun) 3emeneHbIX yHacTkax, KoTopele (Mpasa apeHabl
KOTOPbIX) COCTABMAIT aKTUBbI aKUWOHEPHOTO UHBECTULIMOHHOIO
hoHAaa (Naesoro MHBECTULIMOHHOTO (hoHAR)

VimyulecTeeHHbIe Npaea U3 [OroBOPOB, Ha OCHOBAHWU KOTOPbIX
OCYLLECTBNAETCA PEKOHCTPYKUUA OGBEKTOB HEABUXUMOCTH,

COCTaBNAOUINX BKTUBL! BKUMOHEPHOTO MHBECTULMOHHOTO (hoHAa 05.04 000
(naeBoro MHBECTULMOHHOTO (hoHAa)
WHbBIE UMYILECTBEHHbIE Npasa 05.05 0,00

MNoppaspen 6. [leHeXxHble TPE6OBaHMH No KpeAWTHbLIM AOroBOpaM U fOroBopam 3aiima, B TOM Yucne
YAOCTOBEPEHHbIE 3aKNnaaHbIMU

JHeHexHble TpeboBaHMs No
KPEAWUTHBLIM OrOBOPaM 1
AOroBOpamM 3anmMa, B TOM uucne

HaumeHoBsaHue nokasarens Kopn cTpoku YAOCTOBEPEHHbIE 3BKNAAHSIMA -
CymMMa Ha TEKYLLYIO OTHETHYIO
aary
1
[leHexHble TpeboBaHNA N KPEeAUTHBIM A0roBOPaM 1 A0roBopam 06 0.00
3aliMa, B TOM YKCre YAOCTOBEPEHHbIE 3aKNaaHbIMY - BCETO !
B TOM yucne:
AeHexHble TpeBoBaHUA N0 KPeAUTHBIM A0r0BOPaM U A0roBopam 06.01 0,00
3aliMa, He YAOCTOBEPEHHbIE 3aKNaAHbLIMU
3aKnagHble 06.02 0,00

Moapaspen 7. MNpoussogHble OUHAHCOBbIE UHCTPYMEHTbI (aKTUB)

Cnpaeennvean CTOUMOCTb
NPOU3BOAHONO (PUHEHCOBOTO

HaumeHoBaHue nokasarens Kop cTpoku HCTPYMEHTa - CyMMa Ha TeKyLLyIo
OTYETHYI0 AaTY
1
OBL1aA CTOUMOCTb NPOU3BOAHLIX (PUHAHCOBLIX UHCTPYMEHTOB 07 0,00

Moppa3zpen 8. [lebuTtopckast 3a10/1XKEHHOCTb

[ebuTtopckan 3a/0MKEHHOCTD -

HaumeHosanue nokasartens Kop cTpoku CyMma Ha TEKYLLYIO OTHETHYIO
Aary
1

[ebutopckas 3aA0MKEHHOCTL - BCEro 08 20 222 483,42

B TOM Yucne:

Cpe/cTsa, HaxoaaLWwmecs Y NPodeccuoHanbibix 08.01 0,00

YYACTHUKOB PbIHKA UEHHbIX BymMar

no caenkam 08.02 13 329 604,76

No NPOLEHTHOMY (KYNOHHOMY) A0X0OAY NO

AEHEXHbIM CPeACTBaM Ha CYeTax 1 BO BKNaaax, 08.03 0,00

a TaKkxe No LeHHbIM Bymaram

npoyas 08.04 6 892 878,66

Moppasgen 9. UmyiecTBo, He ykasaHHoe B nogpasgenax 1-8

WHoe umyuiectso - Cymma Ha

HaumeHoBaHue nokasarens Koa cTpoku TEKYLLYIO OTUBTHYIO AATY
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7
MHoe uMyLLecTBO - BCEro 09 126 686 000,00
B TOM yucne:
[0NU B YCTABHbIX KanuTanax PoOCCUNCKUX 09.01 126 686 000,00
06LECTB C OrpaHUYEHHO OTBETCTBEHHOCTBIO
MpaBsa yuacTus B yCTaBHeIX KanuTanax 09.02 0,00
VHOCTPAHHbBIX KOMMEPHYECKUX OpraHu3auui
NpOEeKTHaA NOKYMEHTaLMA ANA CTPOUTENLCTBA 09.03 0.00
VN PEKOHCTPYKUUM OGBbEKTa HEABUXKUMOCTH : G
AparoUeHHble MeTanbl U TpeGoBarua K
KPEAUTHOM OpraHvu3auuu BeiNNaTutb Ux 09.04 0,00
NEHeXHbliA SKBUBANEHT - BCEro
B TOM uYucne: 09.04.01 0,00
AparoueHHble MeTannb!
AParoueHHble MeTanbl 1 TPeBoBaHWA K KPeAUTHON
OpraHu3aLn BLINNATUTL AEHEXHbIA 3KBUBANEHT AParoLeHHbIX 09.04.02 0,00
METaNNoB No TeKyLlemy Kypcy
XYBOXECTBERHbIE LEHHOCTU 09.05 0,00
npoYyee UMyLLECTBO 09.06 0,00

Moppasaen 10. O6Lwas CTOMMOCTbL aKTUBOB

ObL1an CTOMMOCTb aKTUBOB -

HavmeHoBaHue nokasarensa CyMMa Ha TEKYLLYIO OTHETHYIO
Aaty
O6uwan cToumocTs akTueoB (cymma crpok 01+02+03+04+05+06+07+08+09) 3595 741 033,11

Paszpen 4. O6s3atenscrBa

ObnzaTenscrea - BennuuHa Ha
HaumeHoBaHue nokasarens Kog cTpoku TeKyLLIYIO OTUETHYIO AATY
1
KpeavwTopckan 3a4oniXeHHOCT 10 2 989 080,00
8 TOM yucne:
N0 CAENKam Kynnu-npoaaxu nmylecrsa 101 0,00
BNafenbuam MHBECTUUMOHHbBIX Naes 10.2 0,00
B TOM uucre:
obBMeH naes (akuui) (NnepeuncneHmne AeHeXHbIX CPeACTs) 10:24 0,00
06MeH naes (Bbiaaya Naes), 06MEH akunii (BbINYCK aKuuit) 10.2.2 0,00
noraiueHve naes (BbIKYN akuumn) 10.2.3 0,00
BbiNNaTa AoxoAa (AVBUAEHAOR) 10.2.4 0,00
no Hanoram u c6opam 10.3 0,00
110 BO3HArpaXxaeHnaM (KOMUCCUaAM) 10.4 0,00
10 apeHze, No Oxpaxe, No ycnyram CBA3W 1 ap. 10.5 0,00
N0 KpeauTam 1 3aimam NnonyyeHHbIM 10.6 0,00
B TOM YuCne:
KPeAUTbI ¥ 3aiMbl NOMNYYEeHHbIE 106.1 0,00
HaKONNEHHbIE NPOLEHTLI NO KpeauTam (3anmam) 10.6.2 0,00
10 CTPaxoBaHUIO 10.7 0,00
110 pekname 10.8 0,00
npoYan KPEAUTOPCKan 3a40MKEHHOCTL 10.9 2 989 080,00
Peseps Ha BbINNaTy BO3HArpaxaeHus, BCero 11 0,00
B TOM uucne:
yNpasnsoulen KoMnaHum 11 000
Cneuvanu3MposaHHoOMy AENO3UTapKIO, NULY, OCYLIECTBNAIOWEMY )
8efeH1e peecTpa Bragensues akuun (MHBECTULMOHHBIX Naes), 112 0,00
ayAUTOPCKOM Opraln3auny, OLEHWVIKY ¥ Ha onnarty ycnyr Gupxe
Mpon3soaHble (DUHAHCOBBIE UHCTPYMEHTbI 12 0,00
Obuian BenuunHa 06A3aTeNsLCTE 13 2 989 080,00
Pazpgen 5. CTOMMOCTb YUCTbIX aKTUBOB
I3HaueHne nokasatens Ha TekyLylo
HaumeHoBsaHvie nokasarens Koa cTpoku OTUETHYIO AATY
1
CTOMMOCTb YUCTbIX aKTUBOB 14 3592 751 953,11
KonuyecTso pasmetieHHbIX aKLui akUMOHEPHOr0 UHBECTULIMOHHOIO
roHAA (KONUYECTBO BhIAAHHLIX MHBECTULMOHHBIX NaeB Naesoro 15 3240 138,72486
WHBECTULMOHHOrO (hoHAa)
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CTOMMOCTb YMCTBIX AKTUBOB 8KLUIMOHEPHOrO MHBECTULIMOHHOTO (hoHAE B8
pacyeTe Ha OAHY aKUMIO (PacYeTHanA CTOMMOCTE UHBECTULIMOHHOIO Nas 16 1108,83
NAeBOro UHBECTULMOHHOTO (PoHAA)
Pa3spen 6. Mpumeyanus
Homep cTpoku Mpumeyarue

1

CeefieHus 0 nuLe, NOANUCABLIEM OTYETHOCTb (ynonHoMo4eHHoe nuuo creuuanu3upoBaHHOro Aeno3nTapus)

Damunua, UMA, OTHECTBO

JHOHHOMOHEHHOIG YL MonHoe HauMmeHoBaHve WHH cneuvanuauposaHHoro orpH
CNCLMANENPOBIHHOTO CNeunann3npoBaHHOro Aeno3uTapus Aenoavtapua CRBLMAnUSMDOEAHARG
Aeno3uTapua, NOANUCABLIEro AenoauTtapus
OTHETHOCTH
1 2 3 4
AkunoHepHoe OBbwecTso
MN.N.Mpacc "CneunanuaupoBaHHblil Aeno3uTapui 7705380065 1027739039283
"MHOUHUTYM"
PykosoauTtene  aKUMOHEPHOrO  WUHBECTWULMOHHOTO

hoHAa (YNpaBnsiowwen KOMNaHun NaeBoro MHBECTULMOHHOTO
oHAa) (N1u, ucnonHaLee 06A3aHHOCTH PYKOBOANUTENA
aKUMOHEPHOrO UHBECTULMOHHOMO (hoHAa

(ynpaensiowen KoMnaHuu Naesoro MHBECTULIMOHHOrO hoHAE)

YNONHOMOYEHHOE NULO CReLMan3upoBaHHOTO AeNO3nNTapus
AKLMOHEPHOrO UHBECTULMOHHOIO hoHAA (NaeBoro MHBECTULMOHHOTO hoHAR)

K.A.HosoTopues

(wHuumansl, amunus)

M.U.MNpacc

(MHUYKransl, amunus)
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tel. +7(495) 229-49-71

(000  Tenmp,orerxr MABRCTHIIL'

2 KUT®UHaHC

Bpokxep

Menoawrapwi KUT ®unanc (Axunoreproo obuiecyso)
143401, ofinacts, IO, pex, r. Kpa Synusap #, A 4, k. 1, coxyun [, nosmewenwe XXXVII
Ha ocy Ne040-06467-000100 or 03.10,2003, aswaana OKLUE Poccun
) aanepuoq:  13.03,2024 - 13.03.2024
Homep cuera geno : 070461001
culita: paTop:
o pUaK nuua Ne 5147 MUOHC Ne 46 no r. Mockae
WHH: 7708966938
UoHHas Symara: Mo acem LB
3t sy
Ns roc. OBopotno | OGopor no TprmMaya
un Haumerosanne LB ISIN ‘ AHICF! PAara Tun onapauun Bx.ccmw| 5 Mex. octarox | L
3NUD xol iR e TOP - Crabumisiiy [RUCO0A105984 374 13.03.2024 Saumcnene 0 2 $00828 900828
bINYCKR AOKYMEHTA: 14.03.2024 11:58:51
1: HavanbHMK AENOIUTAPHA Mpawrkwwa T.A./
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HH 7708168370 Apnpec: 107078, r. Mocksa,

OrPH 1037739614604 yn. Mawm MNopuisaeson,
ynpasaAnaowod Ten.: (495) 772-97-42 n. 34, nomewenne ||
Komnarms 3n.nouta:  tfg@tfg.ru Cant: www.tfgru

- -0

Hcex. Ne 6/n ot 04 mapra 2024

O npeocTaBieHHN PacHeTHOM
CTOUMOCTH HHBECTHLIHOHHOTO Mas

AkuuoHepHoe  obuectso  "Vrpapnstiomas — komnauuwa  "TPAHCOHUHIPVYII",  ocymecteasiouee
JIOBEPUTEEHOE  yNparieHue 3akpbiThiM [ACBbIM MHBECTULIMOHHBIM KOMOGHHUpOBaHHBIM (orgom «TOIN -
CrabunbHbiii»  coobiaer, YTo pacyeTHas CTOMMOCTb MHBECTHLMOHHOrO nas  3aKkpbiTOro  MaeBoro
WHBECTHLUMOHHOrO KkoMOuHHpoBaHHoro ¢ouma «T@I - Crabunbuelity no cocroguuio Ha 29.02.2024 roma

cocragasier 1 113,42 pyOneii.

3aMecTUTeNb FeHepalibHOro IMpeKTopa 4
TI0 OMePalHOHHBIM BOMPOCaM '

_— Enmnzaposa H.B.

" YOPARARIOWAR
KEMAAKY
IPARCORHTPYN

, -
N *

{?‘.,_.r ;,.:r(gs ;b?
ryreef

Henonunrens: Bennuko Encna
Ten.: (495) 772-97-42 106.9053
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(000  Tenmp,orerxr MABRCTHIIL'

ynpasAsiollas
KOMMaHus

NHH
OrPH
Ten.:

3n. noyra:

7708168370
1037739614604
(495) 772-97-42
tfg@tfg.ru

107078, r. Mocksa,

yn. Mawwm [Mopsisaepoit,
a. 34, nomewenve ||
www.tfg.ru

Hex. Ne G4 ot 02 mons 2025

O npeaocTapIeHNN PacueTHOMN
CTOMMOCTH HHBECTUIIMOHHOTO Tast

AkunoHepHoe  obmecTBo  "Ynpasnsiowas

KOMITaHHUA

o

"TPAHCOHUHI'PYIT", ocywmecTrasiomee

JOBEPHUTEJILHOE YIpaBjieHHe 3aKpbITBIM MaeBbIM MHBECTHLMOHHBIM KOMOWHHpOBaHHBIM (oHaoM «TOI -
CrabupHbid»  cOOOWIAET, uTO pacueTHas CTOMMOCTb WHBECTHLIMOHHOTO Tias 3akKphITOro [MaeBoro
MHBECTHLIMOHHOTO KoMOMHHMpoBaHHOro (orma «TOIN - CrabGunbHbliiy no coctosuuio Ha 30.06.2025 roga

cocrasnser 1 021,07 py6ueii.

3aMecTHTENb FeHepaTbHOrO AMPEKTOpa

Hcnonuutens: Benuuko Enena
Ten.: (495) 772-97-42 n06. 9055

Hogroropues K.A.
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Crpaxoean AKUMOHEpPHaR KoMnaHKA

OHEPTOTAPAHT

MNOUTHC (QONOBOP) OBHIATEIRHOND CTPAXOBAHHA OTBETCTBEHHOCTH KOPHAHYECKODID JTHLIA,
FAKTHMHBINEDND C 3AKATHHKOM JOIOBOP HA NPOBEJEHHE OLIEHKH
Mo 240005-035-000157 or 25.11.2024 r.
Hacroammii [Moaxe (Jloropop) 0bA38TeNBHOT0 CTPAXOEAHHA OTBCTCTECHHOCTH FOPMIHMECKOTD NHLE, HKINYHBLICTS © JAKAIHHEOM JOT0OBOD HA
npoBcacHne oucHEn (nanee — dorosop w'omn Jorosop cTpAXOBEHUE) 3REAFHMCH HA OCHOBAHMH YCTHOTO SaABRmcHHE CTPaxopaTens o HA
GCHOBIHHH @ IIPasiet cRrpayoeaiiis OmMaemomeeRociin oyeriuroan, pmeepaedenyniy Hpucazon A cCAK « QHEPTONAPAHTw No 64 am 11
amapira A0S 2 (nanee — Ipagnna crpaxonasnnd).  TlpaEmna cTpaxoBIHHA TAKEE paiMdemessl Ha caiite CrpaxoBmmes B MHGOODMIIHOHED-
TEACKOMMYHHERUNOHENE et HETepHeT no agpecy: Www. energoparant ru.
Cornacne CTpaxopaTens SakmHOSHTE HacToAwmd Jlorosop CTpaxoBIHHR HE OPeIoEeHHEX CTPAXOBIINEOM  YOOOBHAX [O0TBERHEAACTCR
npussETHcM o7 CTpaxesmmea HacToRmero Jorosopa cTpaxoBaHHE W OIUIETOH CTPAXORO NPeMHN B PAIMCPE, NPCIYCMOTPCHHOM HACTOHIIHM
JOroBopoM CTPAXOEAHHA.
1. Crpaxosmmne NAD «CAK « JHEFTOTAPAHT»
115035, r. Mockea, Cagoernieckas Hab., 23,
HHHY KT 770504 1231 7 7705000 (401
o 40T01E102383601 04005 & [TAO Coepbank r. Mocksa BHEK (044525225
w'c 301018 10400000000225
1. Crpaxoeareik OO cllenTp oueH Kl HHEBEC TR
Agpec: 14108, Mockorekas obn., r. Kopones, sep. BGuneiiaeii, v, Jlennnckas, 1. 12, nosewmeane 0019
HHH 5054011713 ORITO 73058527
e 40T02E1 0400300000184 & ADQ «bank JIOM.Pdw r. Mockea BHE 044583266
w'c 301018 103452500002 66
Ienepanennil gupesTop PO Iyviesso
3. DineKT CTPAXOBAHNE? FLO6REKTOM CTPAXOEAHHA N0 AGOROPY ODAIATEILHOTD CTPAXOBAHHA OTECTCTECHHOCTH HPHAHMCCKOND
JHLA, 3EKIYHBINEND ¢ BAKATYHEOM JOTOROP HA NPOBEICHEE OUCHKN, ABIAKOTCA NMYILICCTRCHHEIC HHTEpC-
Chl, CHATAHHLIC ¢ PHCKOM OTECTCTRCHHOCTH 33 HAPYIICHUE JOMMBOPE HA NPORCICHHIE OUSHEH 1 3 NpHYIHe-
HHE EPCA8 MMYIIECTRY TPETEMX JHI B PE3yIILTATE HAPYIICHNA 3akoHa, heaepankHeX CTRHIAPTOR OLUCHKH,
HHEIX HOPMETHEHEIY NpaBOERX axTor Poceniickoil eapepanpn & ofinacri oueHodsoi A8 TEIEHGCTH, CTREH-
JAPTOR W NPAEAT GHEHOMHO JeATeIbHOCTIL.
4. Crpaxosoii cay-aii: 4.1. CTpaxosuiM ciydacs 00 Gorosopy o0aTENEHOMD CTPAXOBIHHA OTHCTCTECHHOCTH HIPHAHYECKOTD IH-
I}, FRETHAHBLIIETD © HKATMHKOM Q0T0BOP HA OPOBCICHHE MUCHKN (C VHETOM OrPaHHMEHH, nepeuHcneH-
HEX B roage 4 [lpaeni) YCTAHOBEICHHRIN BCTYONBIINMY B HAKGHHYKY CHIY PEUIeHHEM apDHTROGEHOND CYaa
HIH NPHEHAHHLLG CTPAXOBMIMKOM (BAKT NPHMAHCHHA HOPHINMCCKHM JHILOM, JAKTHMHELIIHM ¢ JaKa1HKOM
JOTOBOP HA NPOBSACHHE OLEHKN, BPEAa J8EATHNKY B PEIYALTATE HAPYIIEHNA IOMOBOPE HA NPOBESISHHE
GUEHKN HIH HMYIOECTEY TPCTRIX JIHLL B PCIVILTATE HAPVINCHHUA JakoHa, deelepuikHLY CTAHAAPTOR OLEH-
EH, WHEIX HOPMATHEHRX NpagoBe akToe Poconiiceodl epcpauns B 0fnacTi oleH0MHON QEATCILHOCTH,
CTEHIAPTOR H NPAENT OUSHOMHOH JeATENRHOCTH.
4.2 [lpn HECTYISHHN CTPAXOROCD Cyuas CTpaxoBIIHE BOTMEIIACT:
4.2.1. yORITEN, NPHMHHEHARIS 3EKATIHEY, 3AKTHHHBINSMY JOTOROP HA NPOBSICHHE OUSHKN, B TOM “MHCIE 38
HAPYIOCHHE A0MOEOPA HA MPOBEIEHHE GLISHEH]
422, MMYIIECTECHHEIE Bpea, NPHMHHCHABL TPCTHHM THUAM BCOSICTEHE HCIONIBEI0EAHHA HTOMOBO BCIH-
HHHE! PEIHOMHON B8 HEG cToRsMoCcTH obBEKTa DUEHKN, YEASAHHOI B OTYCTE, NOAMHCAHHOM OUSHIIHEDM
HITH OLCHIIHEAMH;
4.2.3. BpI MMYLISCTEY TPETENX ML B PERYIRTATE HAPYINCHUA TpebosaHnil JaxoHa, (peaepaibHely cTaH-
JAPTOR OLEHKH, HHLIX HOPMETHEHEIX Npasoiex akToB Poccriickodl enepannn B ofnacm oneHosHodl qea-
TEMEHOCTH, CTAHJAPTOR 0 OPAERT OLEHOYHOH AEATCIRHOCTH.
4.3, CobeTHe, HMEHMIES NPHIHAKN CTPRXOBOMD, NPHTHACTCR CTPEXOBLIM COYYAEM NPH BRINOMHCHHE Cle-
JIYIHIHY YCIORMI:
+  colwITHE, B PE3yILTATE KOTOROMD NMPHYHHEH VIEpD MKkAMHKY, JAKT0MHELIEMY TOMOBOP HA PO-
BCACHNE DUEHKH, WHIH TPCTHHM JHIAM OPOHIOLII0 B OTHOIICHHA JONOBOPOE [ OLCHEES, geil-
CTEME KOTOPRIX HEYANOCH [OCIE BCTYIUICHHA B CHIY HACToRWCro JIOroBOpa H OTYCTHL 00 KOTO-
PhIM BRULAHE 10 GEOHYAHHA JelicTRHA HACToMEero JJorosopa;
*  TPClOBAHHA O BOGMENCHHEE NPHYHHSHHOMD YIICpDa NpeIsABIeHs k CTpaxoeatens o CTpaxos-
WHEY B TEYEHHE GeilCTENA A0TOROPA CTPAXOEAHHA HHIH CPOKA HCKOBOH JABHOCTH, VCTAHORIEH-
HOMS FaKoHoarescTos Poccriickodi denepannm.
5. Crpaxosan cysma, Crpa- | 5] Crpaxosan oyusa no sactosuesy Horosopy coctasnser: 5000000 000,00 (narhcorT MELUTHOHOB)
XOBAE NPesna. prviioreid (M) gomn.
5.2, Crpaxoras npesus & passepe B2 250,00 {BoceMbJecaT 1Be THICHYH ABCCTH NETEIecAT) pyGaeii 0
KOIL yTuasnsaeted CTpaxoBaTeney eINHOBPEMEHHO TYTEM NEPLHCICHIA IEHEWHRIN CPEICTE HA PacyeT-
HEdi coer Crpaxosika & cpos a0 (0] ansaps 2025 r.
5.3, [Ipn neymnare (HenoAHo yImaTe) crpaxoeoil Npesinn B YCTaHOBRICHHE . 5.2 cpox HacToRmmil Jo-
MOEOP CYHTACTCH HECOCTORBLIHMCA.
5.4, Crpaxcosad 3amnTa PACHpoCcTPEHACTCR TONLKED HA T¢ JOMOBORE N0 OUSHEES, BEICTEHS EOTOPBEIY HAYA-
N0CH MOCHE BCTYIIEHHA B CHTY HACTORINEro JloroBopa o OTYETH N0 KOTOPEIM BELTAHE 10 OKOHYAHMA Qeii-
CTEMA HACTORWErD Jlorosopa.
. Cpox geiicTBRs Torogopa 6.1, Cpok peiicrend gactomuero Jorosopa ¢ (0] aaeapa 2025 r. no 31 pexaipa 2025 r.
6.2, Jorosop setynaetr B cuny B () gacos (M mnEyT AHR, yESIAHHODG B HAcTOReM Jlorosope Kag naTa
HAMANA eT0 QeiiCTEHA TPH YCI0EHN NOCTYIUICHHA CTPAXOB0Il NPEMHN B PaiMepe M CPOKH, YEAIAHHEE m.5.2
macroAuero Jorosopa.
6.3, CIpaxoBIIME HE HECCT OTBCTCTECHHOCTH 38 CAVMAW, NPOHIOWIEIOINE A0 BCTYIUCHHAA B CHITY
HacToAuero Jorosopa B NOCHE CPOKS DEOHYAHHA cro QciicTERA.
7. Ompezeaenne  paisepa | 7.1, CTpaxosos BOIMCOICHHE NCUHCORCTCR B PAIMERE, NPSIVOMOTPCHHOM ACHCTEYINLEM SHKOHOIATE L
CTPAXOBO0I BRINIATE crronm Poccilceoil Peacpaunn o BOTMENICHIH BEPEA3 B HACTORLHM JIoroBoposM CTRAX0OBRHIA, B OPEIciIax
CTPAXOBOH CYMMEL 1 YCTAHORICHHLIX THMHTOR OTEETCTECHHOCTH.
7.2, B cymmy CTpAXoBOr0 BOSMEIEHHA EEIHHARITON
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T.2.1. peamssiil yugeph, nprandcaanil BurogonpuoldperaTenas, T.¢. PACKOALL, KOTOPOS THL0, MBC (PABD
HAPYIICHO, NPOIIEERD WIH 10IHHED OYAET NPONIBCCTH A BOCCTAHOBNCHHA HAPYIISHHOMD NPAER, CEATAH-
HOEG ¢ YTPETOH HAH NOEPERICHHEM UMY IIECTRA,

T.2.2. CTOMMOCTE NMOBTOPHD OKEZAHHLN MICHOYHELY YOMYT (B COYYAC NX HCKEMCCTBCHHODD ORATAHAA) 1A
KOMICHCALMN NPHAMHCHHOID EPEna, THO0 CTOHMOCTE OKATAHHOH YCIyrH (IpH PACTOGKCHAH J0T0BOPa HA
NPOACACHHE OLCHKH];

T.2.5 packoasl B UCOEK NPCIOTRRAIICHHA HITH YMCHEIICHHA pRiyepa yoiepla, OTECTCTRCHEOCTE 38 KoTopkil
BOALArACTCA HA CTPAXOBATENA - B NOPAIKS, NPEIVEMOTPEHHOM I3R0HOIATCALETROM P

8. Jaknwemreasnme noao- | 510 Benysae pacxosaesndt yenogndl nacromigers Jorosopa ¢ yenosuasp [Ipannn cTpaxosanm, npesisy-
weHH IECTECHHYI CHIY HMCHT YeIoBRA HacTosmero Jlorosopa.

#.2. ¥enoBNA CTPAXOBAHMA, HE YPETYIHPBEAHHEIE HACTOALIHM JlOr0BOpOM, PEryIHPYIOTCA MON0HE HHAMA
[Tpapsn cTpaxoRAHNA 1 GeilCTRYHIINM IAR0HOJATEILCTEOM.

2.3 CrpaxopaTeie MOITECPGIACT, 9TO MO 0IHAKOMICHHA ¢ BIrieEn HHBOPMANOHHEIM OEYSCHTOM
(KM, Npasanasi cTpaxosadumn, Y oCIosHAME CTPEXOEIHHA, coRepHanHMucs ¢ Hactoames Ioanee, co-
TNACEH IAKMKMATE ITOT AOMOROP HA MPELTCCECHHEN CTPANOBIIHKOM YCIOBMAN, 8 TAKHC NOATBCPEIACT,
TO OH OOAHOCTEID NH(OPMEPOBIH 00 YCIORHAX CTPAXOBAHHA, BOC YCIOBHA CTPAXOBAHHA CAMY PAThACHCHE
1 no#ATHEL [aer cornacke Ha ofpaboTey CEBOHY NePCORANLHERN JAHHEIX, YKAIAHHLY B HacToames [ommee,
B CODTBCTCTRHN ¢ @enepansien sagonom "0 nepeonaneie Aaaawx" ot 2707 2006 r. Ne 132-03, | Crpa-
xoearent KHJ u [Mpasing cTpaxoBaHUA BOAYHHD, ¢ YCIOBHAMA CTPANOEAHHA COTIACEH.

#.4. Tpn soTneHpoBaHAOM oTEEe CTpatosaTens duesnseckoro mua ot Jorosopa cTpaxoBaHis B coydac
HE NPEA0CTABICHHA, MPCAOCTARICHNA HCMHOUIHOT nin BenocToRcpHOl Hadopsatin o Jorosope cTpaxosa-
HHA B COOTRETCTEHN ¢ Tpefosansann Yrazanmn LB P Ne 6109-% o1 20.03.2022 roga pellcTene orosopa
cTpaxoBanuA npexpamizerca. [pe srose Crpaxosns no rpebosadnn CTpaxoearend eoepaaeT CTpaxo-
BATCAED H3CTE YILIAHCHAH cTpaxopodl npeMun (CTPaX0BOMO BIHOCA) 30 HEHCTCEIMHA cpok nciicTEHA cTpa-
NOBIHWA [0 OKOHYAHNA (UCPCIHOMG OMULASMCHHOMO [CPH0JA CTPAXOBAHHA, B CPOK, HC NPCBRILIAHMHA T
{Cesn) paliouny auci oo AHA nomydcHra sassicaun Crpaxoparens of oreaze o1 Jlorosopa cTpaxoBanHs.
Bosapar ocyllecTENSCTCA MPH OTCYTCTEHN B MUIZMCHHOM NCPROAC COGEITHI, HMCHONIHY NPHIHAKH CTPAX0-
BOTO CIVHER.

9. Deolisie noamEeanH 9.1, TTonokeHAE O MUTHOM HCETHHCHNH YORITROE, CEATAHHER ¢ KHOCPPHCKIME.

Hacredmmy  JIoropopos HE NOEPLBAKTEA KAKHC-NHO0 VORITEH, Yepd, OTRCTCTECHHOCTE, NPCTEHINM,
WTpaditl, NEHH, FATPETH WK PACEO/L THO0000 TAPAKTCPE, NPAMO WIH KOCECHHO BEITBAHMEIC, BRITCKARIIHE
W3 HIH KaEns-TH00 00paion CEREaHHRE ¢ NH000il:

91,1, Knbeparawoi non KnfepiamnacHTos, BEIH0NEE, HOMEMD BCCX N, noine AciicTRHA, npeanpi-
HATRIE 18 KOHTPOME, NPEROTRPAICHIA, NOMERICHHA WIH Benpasrcsna nseboll EnGepatakn wo KnGepue-
H/EHTA, KR

9.1.2. Yrparoll BoIMOEHOCTH SHCILIYATRIHN, CHIGRCHNC GYVHKUHOHATEHOCTH, PCMONT, JaMEHE, BOCCTAHOE-
NICHRE, BOCTIPONIBENCHAS, MOTCPE WIH Kpaska MoOex [JaHHEIX, BEIO9EA MOGYI0 CYMMY, 0THOCALIYIOCE K
CTONBBOCTH TARUX JIAHHEIX, HAPYIICHHE 3KOHOIATCILCTRL, KACARMIETOCH KOH(MICHIHATEHOCTH B/ I
a0l HHHOPMALIAN | DEPCOMANEHEY JAHHLIX, HCCAHEIHOHHPOBAHKEIM JOCTYTIOM WIH HCOOMBSOEAHAEM
ool ol AHGOPEMAIHN | IEPCOHANLHEN JAHHEX, WM Eopracanpansiol nrfopaaneg (Bposee 1e-
hopMAlKH, KOTOPEA HA SAKOHHEIX OCHOBAHHAX NOCTYIHA B OTEPRITOM QOCTYOC WIH SRMECTCA nyOmaanoil,
CCITH TOMEKD Takas NHAOPMALHA, KOTORAA ARIACTCA oGnIeRocTYNHOM, He CTANa YHHEAIEHO WAcHTRdHIpY-
enoil mocpencTaos ciopa o/ Wil ofpadoTEn ), HEIABHCHMO OT HANNYHA NHORX IPYTHX TPHYHHE 1IH cobbli-
THil, KOTOPRIC OIHOBPEMEHID WK B G0 N0CICA0BATEIEHOCTH MOFTH NOBIHATE Ha YORTOK.

B cayuac, ccam Kokaa-nHO0 SECTE HACTORWCTO WCEAKMCHHA GYICT NpUIHAHA HecHcTRHTCIRHON HIN HE
MMeEIei IpHIHMecRoll CHIR, OCTARUEARCA YACTh CHMTACTCA NCHCTRHTEARHON B nomHoM ofkeue,
Komnseorepras Creresed oinas@eT ool RoMIsoTep, oDOpyIoEAHIE, NROIPAMMHOS oBecnedcHse, oi-
CTEMY CEAEH, WICKTPOHHOE YCTPORCTEO (BEIRMER, TIOMHBED NPOUCTO, CMAPTHOH, HOYTOYE, MNAHINCT, NOPTa-
THEEOC yeTpolicTeo), cepacp, ofinaks HIH MUKPOEOHTROIICD, BENREMAR DOV BoA0HHYH CHCTeMY HIH
mofyio EoB{MIYPALHE HE BRINCYIOMAHYTREIX YCTPOIcTE, BRMOMAA NE00RIC CEATAHHRC ¢ HAMH BBOJ, Bhl-
BOJI, YCTPONCTRO XPAHCHHA JAHHEIX, CoTeBOC OOOPYIOBAHAC HIH CPEACTRD PECPRHOMD KOMHPORAHNE, OpH-
HAIBEHAIES WK ynpasndestoe CTpaxosatency (JacTPaxoBaHHLIMH THUEMH] s moloil apyroeil cropo-
Hoil.

Eunfieparaxa 0iHa4acT HECAHEUHOHHPOBAHHOE, YMEILUIZHHOE HITH NPECTYTHOE GCAHRS WIH CCPHEG CEATAH-
HEIX HECAHKIHOHHPORAHHEN, YMEIIUECHHE WIH NPECTYITHEIX eAHHI, HEZEBRCHMO OT BRCMCHN HIH MOCTS
MX COBCPIICHMA, HIH YTPO3a IWIH GKHAR YTP03 COBCPINCHHA TAKHX JeAHE, OTHOCAIIHOCA K QoCTynY, o6-
PABETEE, HENOTEIBIHHES HIN YyOPaEncHxe Eakoii-mnbo Kounsworepaoil Cacresoii.

Enfiepuuumacar osaaacT:

- MECHYED GUIMGKY MAH YOYICHAE, HIH CCpued ONEK HIH YOYUCHRH, OTHOCRINECH K JocTyny, ofpafor-
Ki2, HCIOUIESOEAHHED W YIpasteEnin kagoii-1mboe Kosneorepaodt Cueresioli;

- TEOGYH HACTHMHYH HIH MOIHYE HEGOCTYITHOCTE MIH OTKAS, WIH CCPHID CEATAHHEIX CIYVMACE HCIO0CTYTIHG-
CTH HITH OTKA%A, OTHOCAIIHCCA K 10cTyny, obpafoTre, HCOOIBS0EAHHED HIN YOPaEmicHHIO Karok-nuio Kou-
newTepaoil Crereseoil.

- MEPEPRE | NPCPRIBAHAC AEATCIEHOCTH, BEIIBAHHOC COYHAHHEIM, HEIMPETHAMEPCHHEM HIH HEOCTOPOKHEIM
/ nefpesaes geficTeney man GosaclicTeresy, OWRGKGH BN YIVOICHHCM COTPYIHHKOM, HCIABMCHMELIM
TIOJIH KD KOHCYIRTAHTOM MIM CTOPOHHHM TOCTAEIMEOM YCIYT OpH paloTe © WO ofcIyHHEAHHE
Eomnbeomepioil cHcTesbl, NPUBOIAIIHME K NomH0d o gzactiaaeil neascrynaoctn Kounssomepaoil -
CTEMEL

JaHHEe o3HAYE0T HAGOPMANNKD, (AKTL, KOHUCIIHN, B0 HIH M0y ApyTyi HEdopuanmn, npesipa-
TOBAHHEIC B (ROPMY, PHTOAHY S U8 HCROIRIOBAHHA, 10cTyna, obpafoTen, nepeaaiun wiH xpadcHus Kow-
NeOTepHol CHCTEMON.

TIprowsenn: [Tpapsna  cTpaxoBaHNA  OTRCTCTECHHOCTH  OUCHIMKEOES, VTBCPEIcHHEK  Tlpueazos  T1ACQ  «CAK
WIHEPTOTAPAHT: Ne 64 o1 1] mapra 2009 1.

Joroeop ofopuict Bansosod OUH
e
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CAMOPETY/IMPYEMAS
OPFAHV3ALMS
OLIEHLLMKOB _ - a

hitp:/isroarmo.ru

CBUAETENbCTBO

O YNEHCTBE B CAMOPETY/TUPYEMOW
OPTAHU3ALLMU OLLEHLLMUKOB

HekoMmepyeckoe napTHepcTBo «CAMOPEMY/IMPYEMAS OPTAHU3ALIAS ACCOLI,MAuMVI POCCUIACKMX MATVICTPOB
OUEHKMW» BkAKOUEHO B EANHBINA rOCYAIPCTBEHHbIA PEECTP CaMOopery/inpyeMbix OpraHn3aLyi OLeHLLWKOB 4 nions 2007
roaa 3a Ne0002

MacnoBa AHTOHMHAa BukTOopoBHa

WHH 503115313739

HOMEP CBUAETE/ILCTBA Aensietcs uneHom HIM «APMO», BkatodeH (a) B peectp uneHos |
3473_24 27.03.2020, pervcTpaumoHHbIZ HoMep 2121 W Ha OCHOBaHWK
GenepanbHOro 3akoHa Ne135-®3 o1 29.07.1998 r. «O6 0LEeHOYHO
AesTenbHocTy B Pocculickolt ®eaepaunvy» MOXET OCYLLECTBAATH
OLIEHOYHYHO iBITENIbHOCTEL CAMOCTONATE/IbHO, 3a@HAMAACH YacTHOW ||
AATA BbIJAYUN NPaKTUKON, a Takke Ha OCHOBaHWM TPYAOBOrO A0rosopa mexay ||
09.12.2024 OLEHLUMKOM W HOPUAMYECKAM NIMLOM, KOTOpoe cooTBeTcTayer |7
YC/I0BUAM, YCTAHOB/IEHHLIM peaepanbHbIM 3aKOHOAATENLCTBOM,

s NO HaNPaBNEHVAM, YKa3aHHbIM B KBaIMDUKALWOHHOM aTTecTare.
Cpok AeCTBUs HACTORLIErD

cBugeTenscrTea 3 roaa

CeefileHNs 0 KBaNUPUKALMOHHbIX aTTecTarax

Homep 034481-3, ot 07.11.2022 no HanpasneHuio «OLeHKa |

6u3Heca», Cpok aeicrTeuna ao 07.11.2025

Homep 034782-2, ot 10.02.2023 no Harnpaenewuo «OueHka

ABUXMMOrO UMYLLLeCTBAx», CPoK gecteua 4o 10.02.2026

Homep 035918-1, ot 07.03.2024 no HanpaeaeHuto «OueHKa
AHUE: HeABMXUMOCTU», CPOK aAelicTBus Ao 07.03.2027

Eecrpe

leHepanbHbLIA AUupekTop
HM «<XAPMO»
E.B. MeTpoBckas

crpanuna 285



VI

000  Tenmp,owerxr HHBGCTHIB

tel. +7(495) 229-49-71

ORI o gl s oo wiie = Do il g Py I AR D
2 7 D
?5 a Avgoroarouadan ol Hondadodu (e I

%%.QQ\&\E Q.\» : \ 9 (®)HO 0Lk ‘WoL €

2,901 %&%@ DU VIS

§ HeYiqd WOVLHY HH humI
2 Qﬁ&

L%0S0% N I-LILI
ANF0.LOTOLAIAN HOHIVVHOUIDADOIL O

NOoVvHUT

BHIIVAEIED EVIOYHODOd

W

%“.N\‘\ Aowon yermon i miog

nuwoOHavIWKIY NONAVDNONDDE wpodu
DYNY 02080N INHIVIH DN 0updu WY WO ::-\

Macnosy Ha ocHogaHuu

u Ha

*CmeHa hamunuu ¢ Yepkacogo

Csudemenbcmea o 3aknrodyeHuu bpaka lll-MK Ne 625293 om 20 aszycma 2013 a.
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A&CSITOI'O aarycra ABe ThICAYM TPHHW oro roaa

2013 7 ropa  4Brycra Mecsaua

-3amuch aKTa O 3akalouenuu Gpaka Noe 652
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KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OIIEHOYHOM AEATEABHOCTH

No 035918-1 « OF »  Mapra 90 24 .

Hacrosmuii kBarupukanumonusil aTTecTar B 06A2CTH 01eHOTHOH

ACATEABHOCTH 1O HANIPaBAEHHIO ONEHOYHOH ACATEABHOCTH

«OmeHKa HEABUIKUMOCTH»

BEI/IAH Macnooi AnToHnHe BUKTOpOBHE

Ha OCHOBAHHH pemeHns eieparbHOT0 HI0AXKETHOTO YUPEK JeHHT
«DezeparbHBIE PECYPCHBIH NEHTP»

or« 07 »  Mapra 2024 r. No 338

P e

L T
[Aupexrop "”‘% i A A Bynkun

KpaAndukannoHHbIH aTTeCTAT BBI/AACTCA HA TPH TOAA U AeHCTBYET

po« 07 »  wmapra 9027 r.
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POCIoCCTPAX

MNOJIUC Ne 858/2025/CIN134/765

CTpaxoBaHUA OTBETCTBEHHOCTU OLUEHLUKa
Hacmoswui lNMonuc ebidaH e noomeepxdeHue moz2o, Ymo 3akmoyeH [Jo2oeop cmpaxoeaHusi omeemcmeeHHoCmu
oueHujuka Ne 858/2025/CI1134/765 om 22.07.20252. (Oanee - [Jocoeop) 8 coomeemcmeuu c [lpasunamu cmpaxoeaHusi
omeemcmeeHHOCMU OUEHUJUKO8 U IopudUYeCKUX NuY, 3aKmoYarouux 602080pbI Ha MposedeHUe OYEeHKU (munoebix
(eduHbix)) Ne134 [TAO CK «Poczoccmpax» e pedakyuu, Gelicmeyowel Ha Oamy 3akmodeHus [Jozoeopa, u Ha
OCHO8aHuU 3asiefleHus Ha cmpaxoeaHue.

CTPAXOBATEIb: Macnoea AuvmoHuHa BukmoposeHa (VIHH 503115313739)
OELLAR CTPAxgg?gB%yP"w:yg? 10 000 000 (Qecsimb munnuoHoe) pybneu
""Mgf&:gffoufg,rﬂﬂa’%@:ﬁ 10 000 000 (Jecsimb MmunnuoHoe) pybnel
®PAHLLU3A, PYB.: He ycmaHosnena
HOEARRIITN CTP,?,:?,E,?:! CoznacHo n. 6.2 [Jocosopa
CPOK@E%?&"L&Q%%S;@ ¢ «23» ag2ycma 2025 2. no «22» ag2ycma 2026 2.

Obbekmom cmpaxosaHus ANAOMCS UMyUECMEeHHbIe uHmepeckl Cmpaxosameris, C8s3aHHbIe ¢
puckom omeemcmeeHHocmu Cmpaxosamessi o obs3amenscmeam, 803HUKaoWUM ecnedcmeue
npuduHeHus ywepba 3aka3quky, 3akmoyuswemy 002080p Ha nposedeHue oueHKu, u (unu)
mpembuM fluyam 8 pesynsmame ocyuecmesneHuss Cmpaxogamenem oOUeHo4Hol GesimeibHoCmu.
Cmpaxo8biM criy4aem iensemcs yemaHo8IeHHbIT 8CMYyNUBWUM 8 3aKOHHYIO CUITy peleHuem cyda
(apbumpax+ozo cyda) unu npusHaHHbIl CmpaxoewuKom ghakm npuduHeHus yuiepba oeldcmeusmu
(6e3deiicmeuem) Cmpaxosamens 6 pe3ynbmame HapyweHus mpebosaHuli ¢hedeparnbHbix
cmaHGapmoe oueHKu, cmaH0apmoe U npasusl OUEHOYHOU O0esmeslbHOCMU, YCMAaHOBMEHHbIX
camopezynupyemoll opzaHu3ayuell OUeHU4uKos, YneHom komopol siensncs Cmpaxosamers Ha
MOMEeHM MpuYuHeHus yujepba.
BosmeweHue ywepba, npuyuHeHHO20 8 meyeHue cpoka Oelicmeus [Jozoeopa cmpaxosaHus,
npou3godumcs 8 meveHue cpoka UcKoeol OasHOCMU, YCMAaHOBMEHHO20 3aKOHOOamesbCmeom
Poccutickold ®edepayuu Ha Oamy 3akmoyeHus [Jozosopa cmpaxosaHusi, HO He boniee mpéx nem.
[JlocmosepHocmb 8enutuHbI PbIHOYHOU UNMU UHOU cmoumMocmu obbekma OUEeHKU, yCmaHO8IeHHOU
8 omyeme 06 OUEHKe, yCmaHaenueaemcs eCmynuewuMm € 3aKOHHYK Cusly peweHuem cyda
(apbumpaxHozo cyda).
Mod gakmom npuyuHeHusi yuwepba (speda) noHumaemcs HacmynneHue cobbimull npu ycrnosuu,
CTPAXOBOW CNYYAR: 4ymo:
1. felicmeue (6e3delicmeue), npusedwee K npuyuHeHuio yuepba, bbino donyweHo e npedenax
cpoka Oelicmeusi Oozoeopa CmpaxoeaHus U 6 npedenax Meppumopuu CmMpaxogaHus.
Teppumopuell cmpaxoeaHusi cHumaemcs meppumopusi Poccutickoli @edepayuu.
2. [lamod deidcmeus (6e3dedcmeus), npueedwezo K MpuyuHeHuto yuiepba, cyumaemcs Oama
cocmasneHus omyema ob oyeHke.
3. Ywepb Bbizodonpuobpemamensam 8 peynbmame OCyuecmeneHus oUeHoYHoU dessimenbHocmu
6bin1 NpuduHeH e npedenax Meppumopuu cmpaxoeaHusi, @ makxe 6 npedesiax cpoka delicmeus
doz080pa cmpaxoeaHus.
4. Bblzodonpuobpemamensmu npedbseneHo obocHosaHHoe mpebosaHue 0 8o3meweHuU yuiepba
8 coomeemcmeuu ¢ 3akoHodameibemeom PP.
5. Ha momeHm coeepweHusi Oelicmeusi (6e3delicmeusi), npueedwezo K MpuyuHeHuo yuwepba,
oueHwuk ydosnemeopsn mpebogaHusm  3akoHoOamenscmea  Pocculickol  Pedepauyuu,
npedbAsNAeMbIM K OUEHUUKaM.
Cmpaxoeas npemus ynnayueaemcs 8 coomeemcmeuu ¢ ycrnosusmu [Jozosopa.
CTPAXOBASA NMPEMUA: Hacmosiwum nodmeepxdaem, ymo cmpaxosas npemus onnavyexHa, [Joeosop cmpaxoeaHusi
ecmynun 8 delicmaue.

OBBEKT CTPAXOBAHUA:

Cmpaxoeujuk: Cmpaxoeamenb:

ITAO CK «Poczoccmpax» Macnoea AHmoHuHa BukmopoeHa
(JluyeHsus LI P® CM Ne 0001 om 06.06.2018 2.)

[upekmop nommqeeblu npoeKmaM passumusi

//;/:,/ﬂ/ (/L (Macnoea A.B.)
A / /
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B HACTOSIIIEM oTyere IIPOHYMEPOBAHO,
MPOIIHYPOBAHO, CKPEIJICHO MEYaThi0 U MOAINHUCHIO

294 (JIsecTH JEBSHOCTO YETHIPE) CTPAHMIIBI.

['eHepasibHBIN TUPEKTOP




