O6sa3aTenbHas uHopmaums:

AKumMoHepHoe obuwecTso YnpasasawLwaa KomnaHma «PBM Kanutan» (ganee
Tak»e — AO YK «PBM Kanutan»).

Nnuensna GCPP Poccmm Ha ocylecTBieHMe AeATebHOCTU MO YNPaBAeHU0 MHBECTULMOHHbBIMU
dboHAaMKM, NnaeBbIMU MHBECTULNOHHBIMU GOHOAAMU U HEFOCYAAPCTBEHHBIMU NEHCUOHHBbIMU GOHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb ceegeHns 06 AO YK «PBM Kanutan» 1 UHy0 MHbGOPMaLMIo, KOTopasa A0XHa bbiTh
npeaocTaB/ieHa B COOTBETCTBUM C AEMUCTBYIOLLMM 3aKOHOA4ATENBCTBOM M MHBIMW HOPMATUBHbIMMU
npaBoBbIMW akTamu Poccuiickolt ®epepaLmu, a TakKe NOAy4YMTb NOAPOOHY MHPOPMALUIO O NaeBbIX
MHBECTULMOHHbIX doHAAX (aanee TakxKe — MAD) M 03HAKOMUTLCA C NPaBUAAMU LOBEPUTENBHOIO
ynpasneHua NMUO (oanee Takxke — NAY NMUP) 1 ¢ UHbIMK AOKYMEHTaMM, NPeayCMOTPEHHbIMU
depepanbHbiM 3akoHOM oT 29.11.2001 Ne 156-93 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbIMU
aKTamu B chepe pUHaHCOBbIX PbIHKOB, MOXKHO no agpecy: 107078, r. Mocksa, ya. Mawu
MopbiBaesoit, 4. 34, nomelleHune 1/1, Ha caiTte http://www.rwminvest.ru/,
no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHbBIX NAeB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yNbTaThbl
WHBECTUPOBAHUSA B NPOLLIOM He onpeaenstoT 4oXoAbl B byayllem, rocy1apcTBoO He rapaHTUpyeT
[O0X0AHOCTb MHBEeCTULUMI B MTUD. Mpexae yem Nnpruobpect MHBECTULMOHHBIM Nai, cneayeT
BHMMaTENbHO 03HaKoMmuTbeA ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbI HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTN MHBECTULIMOHHbIX MaeB NPU UX Bblaaye (noraweHuu). BaumaHue HaabaBok
(CKMAOK) YMEHbLUWT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Naun MN®. 3ansneHne ntobbix 1L, 06
yBe/IMYyeHMmn B byayLLem CTOMMOCTM MHBECTULMOHHbIX NaeB MOTYT PAcLLEHMBATLCA HE MHAYe KaK
npeAnosoXeHus.

3aKpbITbli NAEBON MHBECTULMOHHbBIN POHA HeaBUKMMOCTU «PBM - MogMOCKOBHbIA» - NpaBuaa
O0BepuUTeNIbHOro ynpasnieHma poHaom 3apernctpupoBaHbl PCOP Poccum «18» okTabpsa 2007 roga 3a
Ne 1028-94135580.



<¢> OBLYECTBO C OFPAHUWYEHHOW OTBETCTBEHHOCTbIO

®AHAOLIEHKA «PAHOOLEHKA»

«YTBEPXJAIO»
FeHepaabHbIV ANPEKTOP
000 '<<cDa‘Hg:|,OL|eH Ka»

'

#H.M. ViBawkosa/
/'/ A’;

OTYET Ob OLUEHKE 208/ 24

3eMesibHbIX y4dacTkoB (3 ed.) Ans [Ja4yHOro CTPOUTENbCTBA C MPaBOM
BO3BEAEHUS XXWIOrO [AOMa C MNPaBOM PEruMcCTpauun MNpPOXMBAHUS B HEM,
PaCrosiOXXEHHbIX B PaMeHCKOM panioHe MockoBcko o6nactv, Bxoasime B
COCTaB aKTMBOB 3aKpbITOr0 MAeBOro MHBECTULMOHHOIO (bOHAA HEABMKMMOCTU
«PBM - MoAMOCKOBHbIN>»

JlaTa onpeaeneHns CTOMMOCTU 06beKTa OLIEHKM

] 17.05.2024 r.
(nata nposeaeHns OLEHKM, AaTa OLUEHKN):
J[laTa cocTaBneHns oT4eTa: 17.05.2024 r.
AO YK «PBM Kanutan» A4.Y. 3MNN®
3aKa3yuK: HeaBMXUMOCTU «PBM -
MoAMOCKOBHbIN>»
WcnonHutensb: 000 «®anaOueHka»

MockBa — 2024 r.

125284, ropoa MockBa, . XopoweéBckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com



<¢> OBLYECTBO C OFPAHUWYEHHOW OTBETCTBEHHOCTbIO

®AHZOLIEHKA «PAHOOLEHKA»

3aMecTUTeso reHepasibHOro AMpeKTopa-
P®1HaAHCOBOMY ANPEKTOPY

AO YK «PBM Kanutan»

A.Y. 3NN HeaABMKXUMOCTH

«PBM - MNoagMOCKOBHbIN>

Bonogapckomy A.B.

YBa)kaembiit Anekceinn Bhagummposnu!

Ha ocHoBaHuun 3agaHuns Ha oueHky N2 06/24 ot 14.05.2024 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpens 2015 roga o6 oueHke mmMyuwiectBa, coctasnstowero AO YK «PBM Kanutan» [.Y.
3MNN® HeaBuxmnMocTn «PBM - 0AMOCKOBHBbIN», oueHLWMK (aanee — OUEHLLMK) NPOU3BEN OLIEHKY
PbIHOYHOW (CnpaBeanBOI) CTOMMOCTM 3eMeNbHbIX Y4acTKoB (3 ea.) ANns Aa4YHOro CTPOMTENbCTBA C
NpaBOM BO3BEAEHUS XXWTOro A0Ma C NpaBOM perncrpaumm npoXuBaHWUS B HEM, PacrosIOXXEHHbIX B
PameHckoM palioHe MockoBckoW 0651acTi, BXOASLIME B COCTaB aKTMBOB 3aKpbiTOro MaeBoro
MHBECTULMOHHOIO poHAa HeaBMXMMOCTU «PBM - oAMOCKOBHbIN» (Aanee — 06bekT OLEHKN).

YKka3zaHHbIi OTYET BBLINOMHEH B COOTBETCTBMM C (deaepanbHbiM 3aKOHOM «06 OLEHOYHOW
pestenbHocTM B Poccuiicko ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MEHeHMsIMU W©
AononHeHusiMn), deaepanbHbIMU CTaHAApTaMu oueHkn (aanee — ®CO), BBeAEHHbIMU B AENCTBUE
Mpukasom MuWHUCTEpCTBa 3KOHOMMWYECKOro pa3BUTUS Poccuiickon depepaumn
(MuHakoHoMpaszeutmus Poccun) N2 200 ot 14 anpens 2022 r. (obwue craHAapTbl OLEHKM
(bepepanbHble ctaHaapTbl oueHkn ®CO I - ®CO VI) n N2 611 ot 25.09.2014 r. (cneunanbHble
CTaHAApTbl OUEHKW, onpeensiowme [onosnHuTenbHble TpeboBaHWs K NOpsaky npoBeaeHus
OLEHKM, B TOM u4ucne ANs OTAeNbHbIX BWAOB OOBLEKTOB OLEHKM (HeABMXKMMOCTW, MaLUMH W
obopyaoBaHusi, bu3Heca, HeMaTepUasbHbIX aKTUBOB M UHTENNEKTYabHOM COBCTBEHHOCTH), B T. M.
®CO NQ 7 «OueHKa HeaABMXXUMOCTU»).

OueHka obbekTa oueHkn 6bina nNpoBegeHa MO COCTOSHUKO Ha 17 mas 2024 roga C
NCMNO/Ib30BaHMEM METOoAa CpaBHEHWS MPOAAXK CPaBHUTENBbHOMO Nnoaxoaa.

PGBYJ'IbTaTbI aHalJin3a VIMeI-OU.lel‘/IICFI B HalleM pacrnops>XeHun MHd)OpMaLI,MM NOo3BOJIAKOT CAeENaTb
BbIBOA4 O TOM, 4TO PpblHOYHaA (CI'IpaBeﬂﬂMBaFl) CTOMMOCTb 0b6bekTa OLUEHKKW, C Yy4eToM
OrpaHNYnNTENbHBbIX YC}'IOBVIVI N caenaHHbIX ,D,OI'Iyu.lEHVIVI, COCTaBJIAET —

66 993 600 (LUecTtbaecsAT WeECTb MWUIMOHOB [EBATHCOT [AEBAHOCTO TPU TbICAYM
LiecTbCcoT) pybneii, He o6naraerca HAC.

OTyeT 06 OLEHKE PbIHOYHOM CTOMMOCTM O6BEKTA OLIEHKU COAEPXWUT OMUCaAHME OLIEHMBAEMOro
MMYLLECTBA, COBpPaHHY0 MHGOPMaUMIo, 3Tanbl MNPOBEAEHHOrO0 WCCNEeA0BaHUS W CAENaHHbIe
BbIBObl. KpoMe TOro, B COCTaB OT4YETA BK/OYEHbl FapaHTUM Hallen O6bEKTUBHOCTU MU
HE3aBMCMMOCTU, @ TAKXKE OrpaHUYUTENbHbIE YCNIOBUSA U CAENaHHbIE ONYLLEHUS.

C yBaxxeHuneM, L7 Prieuka |-
reHepasbHbIN AUPEKTOP = A WLy / H.l. MBawwkoBa

125284, ropoa Mocksa, w. Xopowésckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1.

SAAAHUE HA OLIEHKY B COOTBETCTBMU C TPEBOBAHUSAMMU

OEAEPAJIbHbBIX CTAHAAPTOB OLIEHKUA

O0bekT omeHku, (cocraB
00bEKTA OLEHKH C YKAa3aHHeM
cBeJIeHHl, JOCTATOYHBIX JJIsI
HICHTHQUKAIMHE KaXI0il U3
ero vyacreii)

3emenbHbIC y4acTKU (3 e7.) A Ja4HOTO CTPOMTENBCTBA C IPABOM BO3BEICHUS
JKWJIOTO JIOMa C TPaBOM PETUCTPallUMd IMPOXKUBAaHUS B HEM, PACIOJIOKEHHBIE B
MockoBckoii obnactu, p-H PameHckwii, Tep celbckoe TNoceleHHe PrIboioBcKoe,
BXOJISIIIME B COCTaB aKTHBOB 3aKPHITOrO MACBOr0 WHBECTHIIMOHHOTO (POHMA
HenBMKUMOCTH «PBM - IToAMOCKOBHBII.

B ToMm uncne:

3eMmenpHBIM  ydacTok. Kateropmst 3emim: 3eMil  CEIbCKOXO3SIHCTBEHHOTO
HazHadyeHus. Pazpeménnoe ucnonap3oBanue: /s 1ayHOro CTPOUTENLCTBA C IPABOM
BO3BEJCHUS XHUJIOTO AOMa C IPaBOM PETHCTpanWy HpoxuBaHMA B HeM. OOmias
wromanp 111 500 kB.m. Kagactpossrit Homep 50:23:0050373:57.

3eMenbHBIM  ydacToK. Kateropust 3emim: 3eMiIM  CEIBCKOXO3AHCTBEHHOTO
HazHadyeHus. Pazpeménnoe ucnonap3oBanue: st Ja4HOro CTPOUTENLCTBA € PABOM
BO3BEJCHHUS XWUJIOTO JAOMa C IPaBOM PETHCTpalWH NpoKuBaHMA B HeM. OOmas
mwromanp 111 500 k.M. Kagactpossrit Homep 50:23:0050373:127.

3eMmenbHBIM  yuacTok. Kateropus 3emum: 3eMiIM  CEIbCKOXO3AHCTBEHHOTO
Ha3HaueHUs. Pa3zpeménHoe ucnosp3oBanue: [ 1a4HOTO CTPOUTENBCTBA C TPAaBOM
BO3BEICHUS JKWIOTO JOMa C TPAaBOM DETHCTPAlld IMpokuBaHUSA B Hem. OOmias
wromanp 111 500 kB.m. Kagactpossrit Homep 50:23:0050373:87.

XapaKkTepucTHKH o0bexTa
OLCHKH M €ro OLCHUBAEMbIX
yacreit NPHUBEACHBI B
AOKYMEHTALUH "
HHpopmanum,
NMpPeAOCTABJICHHOM

3aka3yukoM W ONHMCAHBI B
NMPHJIOKEHHH K 321aHHIO

XapaKTepI/ICTI/IKI/I 00BeKTa OI€HKHN H €r0 OINCHHUBACMBIX qacTei MNpUBCACHBI B
JAOKYyMCHTAllU U I/IH(I)OpMaI_lI/II/I, HPCHOCTaBHeHHOﬁ 3aKa3uMKOM H OIMCaHBl B
TIPUIIOKCHUHA K 3a1aHUTO

CyuecTBylomue
HMYIIECTBEHHBbIE TMpaBa Ha
00beKT OLIEHKH

[IpaBo oOmIe# mOIEeBOW COOCTBEHHOCTH BIAJICNBIICB MHBECTHUIIMOHHBIX maeB 3I1TD
HenBmxuMoctd «PBM - IlommockoBHbI» mon ympasneHneM AO YK «PBM
Kanwurany.

CyObekT mpaBa - Brnagenbllbl WHBECTHUIIMOHHBIX TMaeB 3aKphITOrO MaeBOTO
UHBECTUIIMOHHOTO (oHAa HeaBmwkuMocTH «PBM - IToaMOCKOBHBIN», JaHHBIC O
KOTOPBIX YCTaHAaBIMBAIOTCS Ha OCHOBAHWU JAHHBIX JIMIEBHIX CYETOB BIAJCIIBIIEB
WHBECTHUIIMOHHBIX Ma€B B PEECTPE BIAAETbIIEB NHBECTUIIMOHHBIX MAEB U CYETOB JICTIO
BJIAJICJIbIIEB MHBECTHIIMOHHEIX ITacB

IIpaBa, yuuThIBaeMble NpH
omenke OO0beKTa OIEHKH,
orpaHuyeHusi (o0OpeMeHeHMSs)
3THUX NMpaB

[IpaBo o0meit 1oIeBOi COOCTBEHHOCTH.
Ha OObBeKkT OlEHKH 3aperucTpUpOBaHbl OOpPEMEHEHUs] B BHJE JOBEPUTEIHHOTO
YIpaBJICHUS.

eab ouneHkn

Onpenenenre CTOMMOCTH  HMYIINECTBA, COCTaBISIONIETO  3aKpBITHIA  MaeBOM
WHBECTUITMOHHBIN (oHI HeABMKUMOCTH «PBM-IToaMOCKOBHEI», B COOTBETCTBUU C
tpeboBanmsiMu  PenepanpHoro 3akona ot 29.11.2001 r. Ne 156-®3 «O6
WHBECTHIIMOHHBIX (GoHmax» u YkazaHus LB P® or 25.08.2015r. Ne 3758-Y «O6
OIIpEIeIICHUN CTOMMOCTH YUCTHIX aKTUBOB MHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCIE O
MOpSJIKE pacuera CpEeJHETOJAOBOM CTOMMOCTH YMCTBIX aKTHBOB  MAeBOr0
WHBECTHIIMOHHOTO (POHAA W YHCTHIX AKTHBOB aKIIMOHEPHOTO WHBECTHUIMOHHOTO
(oHma, pacyeTHON CTOMMOCTH WHBECTHIIMOHHBIX I1a€B TMACBBIX HMHBECTHIIMOHHBIX
(hOHIOB, CTOMMOCTH UMYIIECTBA, MIEPEAAHHOTO B OIJIATY WHBECTUIIMOHHBIX TIACBY.

Ha ocnoBammm VYkazanusi [Ib P® ot 25.08.2015r. Ne 3758-Y «l1.3. CrommMocTh
aKTHUBOB M BEJMUYMHA 00S3aTENbCTB OMPEHEISIIOTCS 10 CHPaBEIIUBOM CTOMMOCTH B
COOTBETCTBHM ¢ MeXayHapoaHBIM cTaHgapToM (puHaHcoBoi oTdeTHOCTH (IFRS) 13
«OmeHka crpaBeyIMBOM CTOMMOCTH», BBEJICHHBIM B JCWCTBHE HA TEPPUTOPHHU
Poccuiickoii  ®enepaumu  npukazoM MuHucrepcTBa  QuHaHcOB  Poccuiickoi
Oenepanun ot 28.12.2015 . Ne 217 1.

Yka3zanue Ha TO, YTO OIICHKAa
MPOBOIUTCA B COOTBETCTBHH

OueHka NPOBOAUTCS B COOTBETCTBUM C TpeOoBaHmsaMH DenepanbHOro 3akoHa OT
29.07.1998 Ne 135-®3 «O0 oneHo4HOI AesitenbHOCTH B Poccuiickoit @enepannm»

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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¢ 3akoHOM 00 olleHKe

Bua crommocTn

CnpageyuBast croumocts (11. 4 @CO || — uHbIe BUIBI CTOUMOCTH)

IIpeAnocbIIKH CTOUMOCTH

ITpeanockUIKy CTOUMOCTHU:

1) mpeamostaraercst cenika ¢ 00bEKTOM OICHKH;

2) yJaCTHWKH CIEJKH WM TIOJB30BAaTEIM OOBEKTA SIBISIOTCA HEOMPeIeTCHHBIMH
JUIaMU (THIIOTETHIECKHE YIaCTHUKH);
3) nara ouenku 17.05.2024 r.;

4) mpefmosiaraeMoe  UCIOJIb30BaHKE
HCIIOIL30BaHME;

5) xapakrtep clieku — T0OPOBOJIbHAS CIIC/IKA B THIIMYHBIX YCIOBHSIX.

o0bekta — Hambomee  addexTHBHOE

OcHoBaHHA ISt
YCTAHOBJIEHHS] TNPEANOCHIIOK
CTOMMOCTH

OcHOBaHMS s YCTAHOBJCHHS TPEINOCHUIOK: BUA CTOMMOCTH «CIPABEIIHBAsH)
MOJVIC)KUT YCTAHOBICHUIO B COOTBETCTBHM C LENSAMH OLEHKH (I  Lenei
OIIPE/ICICHUs] CTOMMOCTH YHCTBIX aKTHBOB 3aKPBITOrO MACBOTO0 HHBECTUI[MOHHOTO
¢oHma HEIBHKMMOCTH B  COOTBETCTBUH C  MEXKIYHApOIHBIM  CTaHAAPTOM
¢unancosoit orueTHocTH (IFRS) 13 «Orenka cipaBeyinBON CTOUMOCTH)

JlaTa oneHkn

17.05.2024 r.

Ilepuox (cpox) mnpoBeaeHUst
pabot

14.05.2024-17.05.2024 .

CocraB M 00beM JOKYMEHTOB
" MaTepHAJIOB,
NMpeaoCTaBIeHHBIX
3aKa34YHMKOM OIEHKH

Bemucka n3 ExuHoro rocymapcTBeHHOTO peectpa npas (3 mit.)
(Konuu 0oxkymenmos npeocmasnensi 8 [Ipunosxcenuu k Omuemy).

Crleuua.m,m,le AOMYyIICHUSA

VuuthiBag Lielb OLEHKM U €€ IpearojaraéMoe UCIOJNb30BaHHE — oOpeMeHeHHe B
BUJIC [IOBEPUTEIBHOIO YINPABICHUsS HE BIMACT Ha pE3yJbTaT OLEHKA U IpU
MIPOBEJCHUH OLIEHKH JaHHOE 0OpEMEHEHHE HE YUUTHIBACTCSL.

HHble
AOMyIIeHUsT

CylieCTBeHHbIE

WHBIX crienuanbHBIX JOMYIICHUH He TIPeTyCMOTPEHO.

Orpalmqemm OICHKH

CornacHo 1efsIM U 3a/la4aM OLIEHKH B HacTosimeM OTdeTe ompeaessieTcss CTOMMOCTh
KOHKPETHOT'O HMMYIIECTBA NPU KOHKPETHOM HCIIONB30BaHMKM Ha 0aze METONOB U
MPOIETyp OIEHKH, OTPAXKAIOIIUX XapakTep HMYIIECTBA M OOCTOSATENBCTB, IPH
KOTOPBIX J[aHHOE MMYILECTBO Hauboyiee BEPOSITHO MOXKHO IPOAATh Ha OTKPHITOM
PBIHKE.

OTueT TOCTOBEpEH JIUIIb B TIOJTHOM 00BeMe, IF000e COOTHECCHHE YacTei CTOMMOCTH,
C KaKoi- 1100 JacTbi0 0OBEKTA SBIACTCS HEIIPABOMEPHBIM, €CITH 3TO HE OTOBOPEHO B
oTyere.

HcnonauTenls HE HECET OTBETCTBCHHOCTH 3a MOPUAWYCCKOE OIFCAaHUE IpaB
OLIEHMBAEeMOI COOCTBEHHOCTH WIIM 3a BOINPOCHI, CBS3aHHBIE C PACCMOTPEHHEM IIpaB
COOCTBEHHOCTH.

VcnomuuTens B Mpolecce MoJroToBKH 0T4ETa 00 OLIEHKE UCXOJUT M3 IOCTOBEPHOCTH
IIPABOYCTaHABIMBAIOIINX JOKYMEHTOB Ha O0BEKT OLIEHKH.

DKcnepTu3a UMEIONINXCS NpaB Ha OOBEKT 3aKa3uMKOM HE CTaBWJIACh B KaueCTBE
MapajuIeIbHON 3a7jaudl M MO3TOMY HE BBIMOJNHNACh. OlleHKa CTOMMOCTH MPOBE/IeHa,
HCXOJS U3 HAJIMYUS 3TUX NPaB C YIETOM UMEIOIUXCSA HA HUX OTPAaHUYEHHH.
Hcnonmaurens mnpenmnoyiaraeT OTCYTCTBHE KAaKHX-THOO CKPBITHIX, TO €CTh TaKHX,
KOTOpBIE HEBO3MOKHO OOHApPYKHUTh IIPH BU3YaIILHOM OCBHIIETEIILCTBOBAHUH O0BEKTA,
(aKkToB, BIMAIOMIMX Ha OLEHKY, HAa COCTOSHHE COOCTBEHHOCTH, KOHCTPYKIHMH,
IpyHTOB. VcromHUTENb HE HECET OTBETCTBEHHOCTU HH 3a HAJIM4ME TAKUX CKPBITHIX
(axToB, HM 32 HEOOXOJMMOCTh BBISIBIICHUS TAKOBBIX.

WcnonanTens npenoctaBisieT 0030pHBIE MaTepHans! ((poTorpadun, SKCIUIMKALUN 1
T.1.) UCKJIIOYUTEIBHO I TOTO, YTOOBI IOMOYH IMOJB30BaTenio OTdeTa MOIY4YHTh
MIPECTaBICHAE O COOCTBEHHOCTH.

Ot UcnonauTens He TpeOyeTcs MOSBIATHCSA B CyJ€ WM CBUAETEIHCTBOBATH WHBIM
CIIO0COOOM IO TIOBOJTY MPOM3BEACHHON OIIEHKH, HHAa4Ye KaK M0 O(QHUIMaIbHOMY BEI30BY
cyna;

Vcxonuple naHHBIE O COCTaBISIOIMIMX OOBEKTa OIIEHKH, MCHOJIb3yeMble IpH
MOJrOTOBKE OTYEeTa, MOJYy4yarTcsd, [0 MHEHur lcnonHuTens, U3 HaJeKHBIX
HUCTOYHUKOB U CUMTAIOTCS JOCTOBEpHBIMU. TeMm He MeHee, MconHUTENs HE MOXKET

1 B npunoxenun 40 k IIpuxasy Munduna Poccun ot 28.12.2015 N 2171 «O BBeaeHHn MexayHapoJHBIX CTaHIAPTOB (UHAHCOBOM OTYETHOCTH U Pa3bscHeHHil ...» ycraHoBiIeHO, uTo «Hacrosuit
CTaHJapT OIPEICISCT MOHATHE «CIPABEAINBAsE CTOMMOCTB» KaK LEHY, KOTOpast OblIa Obl MOIydeHA NPH IPOJAXKE aKTHBA MM yIUIAYCHA [IPH Iepeade 00a3aTeIbCTBa B XOA¢ OOBIYHON CHCIKH MEXKIY

YJaCTHUKaMH pbIHKA Ha J1aTy OLICHKH».
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TapaHTHPOBaTh MX a0CONIOTHYIO TOYHOCTB, IIO3TOMY B OTYETE AETAIOTCS CCBHUIKM Ha
HCTOYHHUKH MH(OPMALIIH.

HcnonHuTens He TNPOU3BOAUT TEXHUUECKOM H  IKOJOTHUECKOW HIKCHEPTH3BI
HMYIIECTBA OI[CHHBAaeMON KOMIAHMU. BBIBOJBI O COCTOSIHMM aKTHBOB JENAarOTCsS Ha
OCHOBE MH(OPMAIIHNH, IPEJAOCTaBICHHON 3aKa3uNKOM.

Conepxxanne Oruera sBiIseTCs KOHOUICHIMANbHBIM st Vcromnurens, 3a
HCKJIIOUEHHEM CIydaeB, NpPEIyCMOTPEHHBIX 3aKOHOJATeNbCTBOM Poccuiickoit
Denepanuy, a TaKKe CIIy4acB MPEACTABICHHUS OTYETA B COOTBETCTBYIOIINE OPTaHBI
TIPY BO3HHUKHOBEHUH CIIOPHBIX CHTYaIUH.

B ciydasx, npenycMOTpEHHBIX 3akoHOAaTreabcTBOM Poccuiickoii ®epnepanuy,
VcnionmHuTens MPEOCTABISIET KOMHH XPAHAIINXCS OTYETOB WIIM HH(OpMALUIO U3 HUX
YIOJHOMOYEHHBIM  TOCYyJapCTBEHHBIM  OpraHaM Ju0O  OpraHaM  MECTHOTO
caMOyTIpaBJICHUS.

Pe3ynbTaThl OIIEHKH JOCTOBEPHSBI JIMIIL B YKa3aHHBIX OIICHKU U Ha YKa3aHHYIO JaTy
NPOBEJCHUSI  OLEHKH. VIcmomHWTeNns He IpUHMMaeT Ha cedd  HUKaKoW
OTBETCTBEHHOCTH 3a TOCJIEAYIOIIME HW3MEHEHHS COLMAIBHBIX, 3KOHOMHUYECKUX,
IOPUIMYECKUX, TPUPOAHBIX U MHBIX (PAKTOPOB, KOTOPbIE MOTYT BO3HHMKHYTH IIOCIE
3TOM JaThl U IOBJIMATH HAa BEJIMYUHY OHGHGHHOFI CTOUMOCTH.

Vcrionp3oBaHNE OTAETBHBIX ITOJOXXEHHH W BBIBOJOB BHE KOHTEKCTa Bcero Oruera
SIBIISIETCSI HEKOPPEKTHBIM M MOXKET MPUBECTH K NCKaKEHUIO PE3YJIbTaTOB OLICHKH.
OUEeHIMKOM HE IPOU3BOJUTCS OCMOTP OOBEKTa OLEHKH, BCIEACTBHE UEro OLECHKA
MIPOU3BOANTCS UCXOAS M3 HHPOPMAIMH MTOIYIEHHOH 0T 3aKa3dnka.

Ykazanue Ha thopmy | B hopme anieKTpoHHOTO TOKYMEHTA W/UITH Ha OYMa)KHOM HOCHUTEIE

cocTaBJeHHs  oT4era 00

OlIeHKe

HNuas uHpopmanus, | OTcyTCTBYET

npeaycmorpesnas ®CO s

OTpa’KeHHsl B 33JaHUM Ha

OLICHKY

®opma npencTaBjieHus | VITOroBolid pe3ysbrar OIEHKH CTOMMOCTH OOBEKTa OIEHKH YKa3bIBaeTCsl B BUJIE

HMTOIr'0BOMi CTOUMOCTH KOHKPETHOW OKPYIJICHHOW BEJIMYMHBI/UKCIA C NMPUBEJICHUEM CYXKICHUI M pacyeToB
OLIEHIIMKA O BO3MOXHBIX TpaHMIAX HHTEPBaJa, B KOTOPOM MOXET HAXOJUTHCS
CTOUMOCTb

Hnsble cnenuduyeckue | Mcrnonantens o00s3yeTcss NpeNoCTaBUTh 3aka3unKy HH(POPMALMOHHOE IHCHMO C

TpeOOBaHUSI K OTYeTy 00

OLIEHKeE

MTOTBEPKICHIUEM pPa3MCEHICHUS OICHIIUKOM, OCYIICCTBHBIIUM OIICHKY OOBEKTa
OILICHKH, MAHHBIX OTYeTa Ha O(QHUIMAIHbHOM CalTe caMOpEryIUpyeMOil OpraHHM3aluy
OILICHIIUKOB, B KOTOPOI COCTOMT OIICHIIHK, B TeueHue 10 (mecatu) paboumx JHEH co|
JHSI pa3MelieHust Takoil uHpopmanuu. MHGOpMAIMOHHOE MUCHMO MPEI0CTABISIETCS
OJIMH Pa3 B KBapTall [0 BCEM OTYETaM, BBIMYIIeHHBIM VcromHuTeneM /i 3aKa3urka B
MIPEeAbIAYIIEM KBapTae.

Heo0xonnMocTs mpoBeneHust

JOTMOJTHHTETbHBIX
HCCae0BaAHUM "
onpejaeaeHust MHBIX

PacCY€THBIX BCJIUYNH

He tpebyetcs

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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obnactu



6

2. MPUMEHSIEMbIE CTAHAAPTbI OLEHOYHOMW AEATE/IbHOCTHU

2.1. OBOCHOBAHWE WCMOJIb3OBAHUS CTAHAAPTOB MPU MPOBEAEHUN OLEEHKU OBBLEKTA
OLIEHKM

OLCHIIUK B MPAKTUKE CBOCH NEATEILHOCTH PYKOBOACTBYETCS BCEM CBOJAOM HOPMATHBHO-TPABOBHIX aKTOB
Poccuiickoit denepanyy, 4acTh KOTOPBIX HENOCPEACTBEHHO PETYJIUPYET OUEHOUYHYIO NEATEIbHOCTb, a YAaCTh
OTHOCHUTCS K KOCBEHHBIM JIOKYMEHTaM, PACKPBIBAIONIUM 3HAUCHUE U POJIb OICHINUKA B TOW WIJIM UHOU cepe.

K KOCBEeHHBIM HOPMATHBHO-IIPABOBBIM aKTaM, HECOMHEHHO, MOXHO OTHECTH MHOXECTBO 3aKOHOB,
MMOCTAHOBIJIEHWH, TOA3AaKOHHBIX AaKTOB, BEIOMCTBEHHBIX HWHCTPYKIMHA, MPaBWJI W MPOYNX JOKYMEHTOB,
HanOoJjiee 3HAYUMBIMH Cpeau KOTOphIX sBisttorces ['paxkmanckmii Komeke Poccuiickoit ®Denmepartum,
3emensubiii Kogexce PD, Jlecnoit Kogexc P®, Hanorossiii Konexc PO.

OcHoBotli 3akoHoaTebcTBa PO B 0051aCTH OLICHOYHOH JESITENbHOCTH, PErYIUPYIOIEeH HHCTUTYT OLICHKHU B
Poccun, sBnstoTcs cneayromue JOKyMEHTHI:

o ®denepanbHbIi 3ak0H «O0 oleHOYHOW NesTenbHOCTH B Poccuiickoit Deneparmm» Ne 135-03 ot
29.07.1998 r.;

e  ®denepanbublii 3ak0H «O camoperyaupyromux opranuzanusx» Ne 315-03 ot 01.12.2007 r.;

e OOmwme cranmaptel oneHku (penepanpapie craHmapThl oneHKH PCO NeNe [-VI, yTBepkneHHBIE
npuka3zoM MunakoHOMpas3Butus Poccun ot 14 anpens 2022 r. N 200);

e C(CrnenuanbHble CTAaHAAPTHI OLEHKH, ONPEACISIONINE JOMOJHUTEIbHbIE TpeOOBaHUS K TOPSIKY
NPOBENEHHUsS OLICHKHU, B TOM YHUCIIE A OTAEIbHBIX BHIOB OOBEKTOB OLCHKU (HEOBMIKUMOCTH,
MalluH ¥ o0opynoBaHus, OW3HEca, HEMAaTepPHAJIbHbIX AKTUBOB U  HHTEJUIEKTYaIbHOU
coOcTBeHHOCTH), B T.4. Denepanbbiii ctangapt oneHku (PCO) Ne 7 «OueHka HEIBUKHUMOCTHY,
yTBepkAeHHBI mpukazoM MOP PD Ne 611 or 25.09.2014 r.; ®CO Ne 8 «Omenka OuzHecay,
yTBepkAeHHBI mpukazoM MOP PD Ne 326 ot 01.06.2015 r.; ®CO Ne 9 «OueHka mnsi menen
3amoray, yrBepxkAeHHbIA mpukazoM MOP PO Ne 327 ot 01.06.2015 1.; .; ®CO Ne 10 «Ortenka
CTOMMOCTH MAlINH U 000pyA0BaHUMY, YTBEPKACHHBIN MprkazoM MOP PO Ne 328 or 01.06.2015 r.;
OCO Ne 11 «OueHka HeMaTepUAIbHBIX AaKTHBOB W HHTEJUIEKTyaJbHOH COOCTBEHHOCTH»,
yTBEpkACHHBIN prkazoM MOP P® Ne 385 ot 22.06.2015 .

CrienManbHbIe CTaHIAPTHI OLEHKU, OTPEACISIONINE JIOMOIHUTEIbHBIC TPEOOBAaHUS K MOPSJIKY MPOBEICHUS
OIICHKH, B TOM YHCIIE JUUIsl OTACIHHBIX BHIIOB OOBEKTOB OIEHKU (HEABM)KMMOCTH, MAIIMH U 000PYIOBaHUSA,
Ou3Heca, HeMaTepUATBHBIX aKTUBOB W MHTEIUIEKTYalbHONH COOCTBEHHOCTH), B T.4. DenepanbHbIil cTaHAapT
oreaku (OCO) Ne 7 «Or1ieHKa HEBIKUMOCTHY, YTBEPKACHHBINA TpukazoM MOP PO No 611 ot 25.09.2014
r.; ®CO Ne 8 «Ouenka 6uzHeca», yTBepKaAeHHbIH pukazoM MOP P Ne 326 ot 01.06.2015 r.; ®CO Ne 9
«Onenka s Henel 3anoray, yreepxkacHHbd npukazoM MOP PO Ne 327 ot 01.06.2015 r.; .; ®CO Ne 10
«O11eHKa CTOMMOCTH MaIlliH U 000pYIOBaHMs», YTBEPKACHHBINH nprukazoM MOP P® Ne 328 or 01.06.2015
r.; ®CO Ne 11 «OueHka HeMaTepUATFHBIX aKTHBOB U MHTEILIEKTYaIbHOW COOCTBEHHOCTHY, YTBEPKICHHBIN
npukazom MOP P® Ne 385 ot 22.06.2015 .

Ta6nuua 2.1-1 MudopMaums 0 CTaHAAPTAX, NPUMEHSAIEMbIX OLIEHLMKOM B HACTOSILLEM OTYETe

Kparioe Iosmoe Caenenns
HanMMeHOBaHHe
HaHMeHOBaHHeE CTAaHIApPTa 0 NMPHHSATHH CTAHAAPTA
CTaHIApPTA
®CO | DenepanbHbli cTannapT oneHKH «CTPYKTypa (enepaabHbIX CTaHIAPTOB OLCHKH U
OCHOBHBI€E TIOHATHSI, HCIIOJIb3yeMBIE B (pe/tepaibHbIX cTanaapTax omneHkny (GCO 1)
DCO Il DenepanbHblil cTanaapt oueHkH «Buasl croumoctu (PCO 1)y
= TIpukaz MOP PO Ne 200 ot
DCO I Ddenepanbhbiii ctanaapt oreHkH «IIpouece orenku (PCO II)»
= 14.04.2022 r.
DCO IV DenepanbHblil cTaHAAPT OLICHKH «3aaanue Ha oneHKy (PCO IV)»
dCOV DenepanbHblii crannapT oueHKU «Ilogxoms! u MeToas! oneHKH (PCO V)»
dCO VI Denepanbhbiii cTanaapt oueHkH «OTyer 00 ouenke (PCO VI)»
DCO-7 DenepanbHblil cTaHAapT oueHKH Ne 7 «OLeHKa HeIBUKUMOCTID ZHSP gga;()]]r?P PO Ne 611 or

Tak e OyJyT UCIIOJIb30BaHbl MEXIyHApOAHbIH craHjgapt ¢uHaHcoBoi ordetHocTH (IFRS) 13» Onenka
CIIPaBEIMBOM CTOMMOCTHY yYTBEP K IeHHOTr0 mprka3zoMm MuHduHa Poccun ot 18.07.2012 Ne 106H.

B cootBerctBuM co cratbedl 15 depepanbHoro 3akona Ne 135-®3 ot 29.07.1998 r. onenmmk o0s3aH
cOOIOIaTh MPH OCYIIECTBICHUN OLIEHOYHON AEATENHHOCTH (elepalbHble CTAaHAAPTHI OLEHKH, a TaKXKe
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CTaHAAapThl W IpaBHjia OHCHOqHOﬁ ACATCIIBHOCTH, YTBCPKACHHBIC CaMOperJ’IpreMOﬁ OpFaHI/ISaHI/ICﬁ
OLICHIIMKOB, YICHOM KOTOpOﬁ OH SABJIACTCA.

CrarmapTsl 1 nIpaBmiIa orieHouHo# nesrensHocT (CIIOL POO 2022)

2.1. WMcnonb3yEMASl TEPMUHOJIOMUA

Cornacho nionoxenusiMm @CO-I, ®CO-11, DCO-III B mporecce o1leHKH HEOOXO0MMO COOIFOIaTh TPEOOBaHUS
3akoHoAaresnbcTBa Poccuiickoit ®epepanuu B 00NacTH OLEHOYHOH JAesTenbHOCTH. Hibke mpuBoaMTCS
TPAaKTOBKa OCHOBHBIX TEPMHUHOB M NPOLECCOB OLEHKH, TpakTyeMblx PCO u HCIIOIb3yEMBIX B OLIEHOYHOMH
JIeSITENIbHOCTH.

OueHKa CTOMMOCTH TIPEJCTABISICT COOOM OMNpeneicHre CTOMMOCTH OOBEKTa OIEHKA B COOTBETCTBUU C
(dheneparTbHBIMU CTaHIAPTAMH OIICHKH.

CroumocTsh mpencraisier coboil Mepy eHHOCTH OOBEeKTa ISl YIACTHUKOB PHIHKA WIIM KOHKPETHBIX JIHII,
BBHIDAXKCHHYIO B BHJE JCHEKHOM CYMMBI, ONpPEICICHHYI0 Ha KOHKPETHYIO JaTy B COOTBETCTBHUHU C
KOHKPETHBIM BHJIOM CTOMMOCTH, YCTaHOBJICHHBIM ()eIepabHBIMY CTaHIapTaMH OIICHKH.

Hena mnpencraBnsier coOOH IEHEKHYIO CyMMY, 3alpalliBaeMylo, TpeajaracMyr WIH YIIaduBaeMyro
Y4aCTHUKaMU B pe3yJIbTaTe COBEPIIEHHON WM MPEATNoaraeMoi ClIeNKH.

Henb omeHkH mpencTaBisieT co0Oil mpeanongaraeMoe HCHONb30BAHUE PE3yJIbTaTa OLIEHKH, OTpakarollee
ciydan 00s3aTeTbHON OIIEHKH, YCTaHOBIIEHHBIE 3aKOHOMaTeNnsCTBOM Poccuiickoit denepannu, u (W) NHBIE
MNPUYMHBEL, B CBA3U C KOTOPBIMH BO3HHKJIA HEOOXOAUMOCTh ONPEAEIECHUS CTOUMOCTH 00BEKTa OLIEHKH.

JlonylieHue npencTaBisieT coOOi MpenrnosiokeHne, NMPUHUMAaeMoe Kak BEpHOe M Kacamomieecs (axToB,
YCIOBUH HJIM OOCTOATENBCTB, CBSI3aHHBIX C OOBEKTOM OLICHKH, IIEJIbI0 OLCHKH, OIPAaHUYCHUSMH OLICHKH,
UCTIOJIb3YeMOH HH(pOPMALIMeH WK TTOAX0AaMHU (METOJaMH) K OIICHKE.

Ioaxoxm Kk oLeHKe TNPEJACTABIAECT COOOW COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha OOIIeH
METOHOJIOTHH.

MeTtoa OIEHKH TPEICTaBIseT CO00M TMOCIEIOBATEILHOCTh MPOLEAYpP, TO3BOJIIONIYI0 Ha OCHOBE
CYILIECTBEHHO! JIJIsl TAHHOTO MeTo1a MH(OPMAIIUHU ONIPEICIIUTh CTOUMOCTh O0OBEKTA OIICHKH.

MeTO}II/I'leCKHe PECKOMEHAAUU MO OUEHKE IPCACTAaBIIAIOT co0oii METOJAUYCCKUEC PEKOMCHIAALIUU I10
OIICHKCEC, pa3pa60TaHHLIe B [ICJIAX PA3BUTUA IIOJIOKCHUH YTBCPIKACHHBIX Q)euepaanLIX CTaHAApPTOB OLUCHKU U
OZ[O6peHHLIe COBCTOM I10 OHeHO‘IHOﬁ ACATCIIBHOCTH ITPU MI/IHSKOHOMpaSBI/ITI/ISI Poccumn.

Pe3yabTaT ouneHKH (MTOTOBasi CTOUMOCTH 00BEKTA OIEHKH) TPEACTaBIsET cO00M CTOMMOCTE OOBEKTa,
OTIpeZIeTICHHYI0 Ha OCHOBE TNMPO(EeCCHOHATBHOTO CYXKICHHUS OIEHINWKA JJIsi KOHKPETHOW N OIEHKH C
YYeTOM JIONYIICHUH 1 OrpaHWYeHUi OlleHKH. Pe3ynbrar oneHKkr BhIpaXkaeTcst B pyOIIsix WIM WHOH BaIIIOTE B
COOTBETCTBHH C 33aJJaHMEM Ha OIIEHKY C YKa3aHHEeM 3KBHUBAJICHTA B PyOIsiX. Pe3ynbTaT OlEHKH MOXET OBITh
MIPEJICTAaBIICH B BUAE YHWcClia W (WIM) WHTEpBANA 3HAYCHH, SBISITHCS PE3yJITATOM MaTeMaTHYeCKOTO
OKpYTJICHHUS.

OIIEH]J.II/IKH — CHeouaJIrCTbl, HMMCHOIINC KBaHH(l)HKaHHOHHLIﬁ arTecTaT IO OJAHOMY HIIM HECKOJbKUM
HaIlpaBJICHUAM OHCHO‘-IHOﬁ JCATCIBbHOCTH, ABJIAIOINUECA YJICHaAMU 0):[H0171 U3 CaMOpECTyJINPYyEMBIX
OpFaHH3aHI/II‘;I OIICHIIMKOB M 3aCTpaxOBaBIIME CBOIO OTBETCTBCHHOCTHL B COOTBETCTBHUU C Tpe6OBaHI/IHMI/I
3aKOHOAATCIbCTBA 00 OHGHO‘IHOﬁ ACATCIIBHOCTH.

Cy1iecTBEHHOCTH MIPE/ICTABISAET COOOW CTEIeHb BIUSHHS WH()OPMAIIUH, TOMYIIEHUH, OrpaHUYEHUH OIIEHKU
U TPOBEJCHHBIX PACUETOB Ha PE3yJbTaT OLEHKH. CyHIECTBEHHOCTb MOXXET HE HUMETh KOJUYECTBEHHOTO
u3Mepenus. [l ompenencHus ypOBHS CYIIECTBEHHOCTH TpeOyeTcsi Mpo(eCCHOHAIbHOE CYXKICHHE B
00J1aCcTH OTICHOYHOH AESITENIFHOCTH. B mporiecce OIEHKN yPOBEHb CYIIIECTBEHHOCTH MOXET OBITh OIpeIeicH
B TOM YHCNE i WHQOpMAIMU, BKIIOYAsh MCXOJHBIC JIAHHBIEC (XapaKTEPUCTUKHA OOBEKTa OLEHKH M €ro
aHaJOTOB, PBIHOYHBIC TIOKA3aTEIM); IPOBEIECHHBIX pPACUETOB, B YACTHOCTH, B CIIy9asX pPaCXOXKICHUI
pe3yIbTAaTOB OIICHKH, IOJIyYCHHBIX B paMKaX MPUMEHCHHS pa3IMYHBIX IMOJIXOIOB W METOJOB OIICHKW;
JIOMYILEHUN U orpaHrueHui oleHKU. CyleCTBeHHOCTh 3aBUCUT B TOM YHCJIE OT LIETU OLICHKHU.

OtueT 00 oneHKe 00bEKTa OLEHKH - JJOKYMEHT, COJIEpKAIUil MPoheCCHOHATBHOE CYKICHUE OICHIHKA
OTHOCUTENIBHO HTOTOBOM CTOMMOCTH OOBEKTa OLEHKH, C(OpMYyIMpOBaHHOE Ha OCHOBE COOpaHHOW
WHQOPMAITUH, TIPOBEJICHHOTO aHAITN3a M PACYECTOB B COOTBETCTBHH C 33/IaHUEeM Ha OlleHKY. OTdeT 00 OIeHKe
MOJKET COCTOSATh U3 HECKOJIILKHUX YacTeH, B OJIHOW WM B pa3HOH popMe - Kak Ha OyMakHOM HOCHUTEIIE, TaK U
B (hopMe DIIEKTPOHHOTO JOKYMEHTA.

IMoab3oBaTensiMmu pe3yJdbTaTa OCHKHU, OTUYCTa 00 OLICHKE MOT'YT SABJIATHCA 3aKa34YMK OLCHKHW W MHBIC JIUIA
B COOTBCTCTBHHU C LICIIBIO OLICHKH.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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K 00bexkTamM omeHKH OTHOCSTCS OOBEKTHI TPAXKITAHCKUX IPaB, B OTHOIICHUH KOTOPHIX 3aKOHOIATEIECTBOM
Poccuiickoii @eaepannn yCTaHOBICHA BO3MOXHOCTD UX YYaCTHS B TPaXIaHCKOM 000poTe.

JaTa onpenesieHusi CTOMMOCTH 00beKTa OLleHKH (1aTa MpoBedeHHsI OLIEHKH, 1aTa OIeHKH) — OTO JaTa,
0 COCTOSTHUIO Ha KOTOPYIO OTpefiesieHa CTOMMOCTh 00bEKTa OIIEHKH.

[Ipu ocymecTBICHUU OICHOYHOW NESTETHHOCTH B COOTBETCTBUM C (pe/ICpaTbHBIMU CTaHIAPTAMH OLIEHKH
OTIPEJICIISIOTCS CJIeNyIoIIHe BUIbI CTOUMOCTH:

1) ppIHOYHASI CTOUMOCTD;

2) paBHOBECHAsI CTOMMOCTE;

3) HMHBECTHIIMOHHAS CTOMMOCTD;

4) uHbple BUABI CTOUMOCTH, npenycMorpenHble @3 ot 29 urons 1998 r. N 135-d3 "O6 oueHo4HOM
nestensHOCcTH B Poccuiickoit @eaepanun'.

PuIHOYHAsI CTOMMOCTH OOBEKTa OIECHKH (Hajiee - phIHOYHAS CTOMMOCTDB) - HamOoJiee BEpOsSTHAS IICHA, 110
KOTOPOH JaHHBI OOBEKT OLEHKH MOXKET OBITh OTUYKICH Ha OTKPHITOM PBIHKE B YCIOBHSAX KOHKYPEHIIWH,
KOTJ]a CTOPOHBI CHIEJKH JCHCTBYIOT pa3yMHO, paciojaras Bceil HeoOXxoauMoi nHpopManuei, a Ha BeTUUnHE
IICHBI CIICJTKU HE OTPAXKAIOTCS KaKUe-IN00 Ype3BbIUaitHbIE 0OCTOSATENBCTBA, TO €CTh KOT/Ia:

1) omHa W3 CTOPOH CAENKH He 00si3aHa OTYYXKIaTh OOBEKT OIEHKH, a ApYyras CTOpoHa He 00s3aHa
IMPUHUMAThb UCIIOJTHCHUC,

2) CTOPOHBI CICITKH XOPOIIO OCBEIOMIICHBI O MIPEAMETE CIEIKH U ISHCTBYIOT B CBOMX HHTEpECax;

3) OOBEKT OIIEHKH IPEJICTABICH Ha OTKPBHITOM PHIHKE MOCPENCTBOM MyONHYHON OEepTHI, THITHIHON
JJIA aHAJIOTMYHBIX O6’I)CKTOB OLICHKH,

4) 1ieHa CHIEJIKY MPEACTaBIsIeT COO00H pasyMHOE BO3HATPAXK/ICHUE 32 OOBEKT OIICHKH U MIPUHYKICHUS K
COBEPIIICHHIO CIICIKH B OTHOILICHUU CTOPOH CIIENIKH C YbeH-TH00 CTOPOHBI HE OBLIO;

5) TutaTex 3a 0OBEKT OLIEHKU BRIPAXKEH B JACHEXKHOU (opMe.

PhIHOYHAs CTOMMOCTh OCHOBaHA Ha MPEIINOCHUIKAX O CIENIKE, COBEPIIAeMON ¢ 00BEKTOM Ha PHIHKE MEXKIY
TUIIOTCTHYCCKUMHM yYaCTHHKaMH Oe3 BIMSHHS (PaKTOPOB BBIHYXKJICHHOW IMPOJaXXU IOCJIEC BBICTABIICHUS
00beKTa B TCUEHUE PBHIHOYHOTO CPOKA 3KCIO3MIMH TUIHYHBIMU JJIs MOJOOHBIX OOBEKTOB CIIOCOOAMHU.
PerHOYHAs CTOMMOCTH OTpaXkaeT MOTeHIHan Hawmbolee 3(PPEKTUBHOIO HCMOIB30BAHUS OOBEKTa I
YYACTHUKOB phIHKA. [IpH OMpe/iesieHuH PRIHOYHON CTOMMOCTH HE YYUTHIBAKOTCS YCIOBUS, crieluduieckue
JUTsl KOHKPETHBIX CTOPOH CJICJIKH, €CJIM OHU HE JOCTYITHBI JPYTUM YYaCTHUKAM PhIHKA.

CnpasensmBasi croumocts (fair value) — 3o 1ieHa, kotopast Oblia Obl IOJTy4eHa IPH MPOJaXKe aKTHBA HITH
yIUTayeHa MpH Iepejpadye 00s3aTeabCTBa MPH MPOBEACHUM OIEpalii Ha J00POBOJLHONW OCHOBE MEKIY
y4acTHUKaMu pblHKa Ha gary omneHku (cM. MC®DO (IFRS) 13 «Omenka cripaBemiuBOi CTOMMOCTH).
CrpaBeniuBasi CTOMMOCTB - CyMMa, Ha KOTOPYIO MOKHO OOMEHSTh aKTHB IPH COBEPIICHUH CIEIKH MEXITY
XOPOIIIO OCBEJAOMJICHHBIMH, KEJIAIONIUMH COBEPIIUTh TAaKyH CHEIKY, HE3aBHCHMBIMH JIPyr OT Jpyra
cropoHamu (cM. MCDO (IAS) 16 «OcHOBHBIE CpeACTBay).

PaBHOBecHasi CTOMMOCTB IIPE/CTAaBIIIET COOOM JEHEXKHYI0 CYMMY, 3a KOTOPYHO IIPEAIIOIOKUTEIBHO
cocrosyics Obl OOMEH O0BEKTa MEXIY KOHKPETHBIMH, XOPOLIO OCBEAOMJICHHBIMH M TOTOBBIMH K CJHEJKE
CTOpPOHAMH HA JIaTy OLIEHKH, OTPaXKarollasi MHTEPEChl 3TUX CTOPOH. PaBHOBECHas CTOMMOCTb, B OTJIIMYHE OT
PBIHOYHOM, OTpakaeT YCJIOBHUS COBEPILICHHS CHACNKH JUIs KaKIOW U3 CTOPOH, BKIIIOYAas MPEUMYIIECTBA U
HEJO0CTaTKH, KOTOpBIE KaXAas M3 CTOPOH MOJNYYHUT B pe3ynbrare caeiku. [loaToMy npu ompenesneHuu
PaBHOBECHOM CTOMMOCTH HEOOXOJUMO YUMTBHIBATH INPEIAIOIaraéMoe CTOPOHAMH CIHEJIKH HCIIOJIb30BaHUE
00BbEKTa ¥ MHBIE YCIIOBHS, OTHOCSIIIUECS K 00CTOSTENHCTBAM KOHKPETHBIX CTOPOH CIIEITKH.

HWNHBeCTHIHOHHAA CTOMMOCTD - CTOUMOCTD OOBEKTA OIEHKH ISl KOHKPETHOT'O JIMIA WK TPYTIITEI JIHIl TIPU
YCTAHOBJICHHBIX JAHHBIM JIUIIOM (JTUI[aMH) WHBECTHIIMOHHBIX IEJISX HCIIOIB30BAaHUS OOBEKTa OICHKH.
VHBECTUIIMOHHAS CTOMMOCTh HE TIPEIIOJIaracT COBEPINCHUS CHCITKH C OOBEKTOM OIEHKH U OTpaKaeT
BEITO/IBI OT BiafieHus 00bekToM. llpu onpenereHnr MHBECTUIIMOHHON CTOMMOCTH HEOOXOIMMO YUUTHIBATH
MpearnojaraeMoe TEKYIIUM WM TIOTEHIMAIBHBIM BIAACIBIIEM HWCIOIb30BaHHE OOBEKTa, CHHEPTHU U
MIpeAroaraeMplil MoJIe3HbI dQPEKT OT UCIOIB30BaHMUS O0BEKTA OIEHKH, OXKHIaeMYIO TOXOIHOCTh, WHBIE
YCIIOBUSI, OTHOCAIIHECS K 00CTOSITEIhCTBAM KOHKPETHOTO BIIAJICITBIA.

JIMKBUAAIMOHHASL CTOMMOCTH - pacyeTHas BEJIMYMHA, OTpaKaromas HamOojee BEPOSATHYIO IICHY, II0
KOTOPOU JaHHBIH OOBEKT OIEHKH MOXET OBITh OTUYXKJICH 33 CPOK 3KCIO3HMIIMU O0BEKTA OIICHKH, MEHBIINH
TUIIUYHOTO CPOKAa DKCIIO3UIIMKU OOBEKTa OICHKH IS PHIHOYHBIX YCJIOBHH, B YCJIOBHSX, KOTJa MpOJaaBell
BBIHY/IEH COBEPIIUTH CAEIKY M0 OTIYKICHHIO HMYIIIECTBA.

IIpn mpoBeneHHWM OLEHKH HCHOJIB3YIOTCS CPaBHHUTEIbHBIN, JTOXOAHBIA W 3aTpaTHBIA moaxoasl. Ilpu
MPUMEHEHUH KaXKJIOT0 U3 MOAXO0/I0B K OIIEHKE MCIIOJIB3YIOTCS PA3INYHBIE METOABI OLIEHKH. OIEHITUK MOXKET

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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MPUMEHSATh METOJBI OICHKH, HE YKa3aHHbIC B ()eJCpaNbHBIX CTAHJApTaX OICHKH, C LENBI IOIYYCHUS
HanboJiee OCTOBEPHBIX PE3yNbTaTOB OIeHKH. OICHITUK MOXKET HWCIOJIb30BaTh OJHWH IOAXOA M METOI
OIICHKH, €CIIM TMPUMEHEHHE JaHHOTO MOJXO0Ja W METOJa OLEHKM NPUBOJUT K HaWOOJee IOCTOBEPHOMY
pe3yJIbTaTy OIEHKH C YYETOM JIOCTYITHOW WH(OPMAIIMHU, JONYIICHHUH U OTPaHUYCHUN TPOBOIUMON OIICHKH.

CpaBHUTEIbHBII MOIX0] — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAHHBIX HA CPAaBHECHUH 00EKTA OLICHKHU C
UJCHTUYHBIMU WM aHAJOTHYHBIMH OO0BbekTamu (aHaysioramu). CpaBHHUTEIBHBIN TMONXOJ, OCHOBaH Ha
MPUHLMIIAX I[EHOBOTO pAaBHOBECHA W 3aMelleHus. MeTOoasl CpaBHUTENBHOTO IIOAXO0Ja OCHOBAaHBI Ha
WCIOJB30BaHUM IICHOBOM WH(popMaiuu 00 aHajmorax (IEHbI CAEJIOK M IICHBI mpemioxenwuii). [Ipu sTom
OIICHIIIUK MOJKET WCIOIb30BaTh IEHOBYI0 HH(popManuio 00 00bekTe oleHKH (IEHBI CACTOK, IIeHa
0053BIBAIOIIETO MPEIIOKEHISI, HE TOMYCKAIOIIETO OTKA3a OT CACIKH).

JoxoaHblii MOAX0A — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX Ha OMPENEICHUN TEKYIIeH CTOMMOCTH
OKHAJAeMbIX OYIyIINX AEHEKHBIX IIOTOKOB OT UCTIOIh30BAaHUS O0BEKTA OIEHKH. Jl0XOMHBIN TTOX0/1 OCHOBaH
Ha MPUHIUIE OXMIAHUSA BHITOJ. B paMkax MOXOAHOTO MOAXOAAa MPUMEHSIIOTCS Pa3IUYHBIE METOJBI,
OCHOBaHHBIC Ha MPSAMOU KalUTaIU3alliU WU JUCKOHTHPOBAHUU OYAYIIMX JCHEKHBIX MOTOKOB (JIOXOJIOB).

3aTpaTHblii TWOAX0A — COBOKYNTHOCTH METOJOB OLCHKH, OCHOBAaHHBIX Ha OINpEACICHUH 3aTpar,
HEOOXOTUMBIX JJIsl BOCIIPOM3BOJICTBA WIIH 3aMEIICHHSI 00bEKTa OLEHKH C YY€TOM COBOKYITHOT'O O0CCIECHEHHUS
(m3HOCA) O0BEKTa OIEHKH W (WJIM) €ro KOMIIOHEHTOB. 3aTpaTHBI TOAXOX OCHOBAaH HA MPHHIUIE
3aMeleHust. 3aTpaThl 3aMelIeHUs] (CTOMMOCTh 3aMellleHHs) MPEICTABISIOT cOOOW TeKyIIue 3aTpaThl Ha
CO3JlaHMe WJIM TPHOOpEeTeHHEe OOBEKTa 3KBUBAJCHTHOW MOJE3HOCTH 0O€3 ydueTa ero TOYHBIX (PH3MYECKHX
cBoiicTB. OOBIYHO 3aTpaThl 3aMEMICHUS OTHOCATCS K COBPEMEHHOMY AaHAJOTUYHOMY OOBEKTY,
o0ecIeynBaroIeMy PaBHOIICHHYIO ITOJIE3HOCTh, UMEIOIIEMY COBPEMEHHBIN TU3aliH M MPOHU3BEACHHOMY C
WCITIOJIb30BAaHUEM COBPEMEHHBIX JKOHOMHYECKH 3(P(EKTUBHBIX MaTepualioB M TEXHOJOTHH. 3aTparsl
BOCIIPOU3BOJICTBA (CTOMMOCTH BOCIIPOM3BOJICTBA) MPEICTABISIOT cOO0M TEKyIIHe 3aTpaThl Ha BOCCO3AaHUE
WA TPHOOpETeHNEe TOYHOU KoMK 00BEKTa.

IIpu mprMeHeHNH HECKOJBKHUX IMOJXOJO0B M METOJOB OLEHIIUK HCIIOJIB3YEeT MPOLEAYpY COTJIACOBAaHUSA HX
pe3ynbTaToB. B ciydae CyliecTBEHHBIX pacX0kKJIE€HUM pe3yIbTaToB MOAXO0I0B U METO/IOB OLEHKU OLEHIIUK
AQHAJM3UPYET BO3MOXKHBIC NPUYMHBI PACXOKACHUH, yCTaHABIMBAET MOAXOIbl M METOABI, MO3BOJISIOLIUE
NOJY4YUTh Haubojee IOCTOBEpHBIE pe3ynbTaTbl. He ciiegyeT NpUMEHSTh CPEeqHIO apu(pMETHYECKYIO
BEJIMYMHY WM WHBIE MaTEeMaTHMYECKWE MpaBHUja B3BEUIMBAHHUS B CIy4ae CYIIECTBEHHBIX PaCXOKACHHUN
POMEXYTOYHBIX PE3yJIbTaTOB METOJOB M MOAXOJO0B OLEHKH 0€3 Takoro aHanusza. B pesyibrate aHaigmsa
OLICHIIUK MOXXET OOOCHOBAaHHO BBIOpaThb OJWH U3 IIOJIYYEHHBIX Ppe3yJbTaTOB, IOJXYYEHHBIX IPHU
WCIIOJIb30BaHUN METOJIOB U TOIXOI0B, JUIS ONIPEEIICHNUS] HTOTOBON CTOMMOCTH OOBEKTa OIICHKH.

OCHOBHASl TEPMHHOJIOTHS, HCII0J1b3VEMAs B 3aTPATHOM I10IX0/1€

Creuuaau3MpoBaHHAs HEABM:KMMOCTb - HEIBM)KUMOCTb, KOTOpasi B CHJIYy CBOETO CIEHHAJIBHOTO
XapakTepa peaKo, €ciIM BOooOIe KOrjaa-iubo, Mpogaércss Ha OTKPBITOM pBHIHKE Ul NPOJODKEHUS ee
CYIIECTBYIOIIETO HCIOIb30BaHUS OJHUM BIIAJIENbIIEM, KPOME CIIydyaeB, KOT/Ia OHAa peaqu3yeTcs Kak 4acTb
ucrosb3ylomero ee OusHeca. CrenuanbHBIA XapakTep HEABWXHMOCTH MOXET ObITb OOYCIIOBIICH ee
KOHCTPYKTHBHBIMH OCOOCHHOCTSIMH, CIICIHAIN3AIHEH, pa3MepOM WIIM MECTOIIOJI0KEHHEM WIIM COYETaHUEM
9THX (aKTOPOB.

Pduznyecknii U3HOC - YMEHBIICHUE CTOMMOCTH BOCIIPOM3BOJICTBA MJIM 3aMCUICHHA, CBA3AHHOC C YTpaTOﬁ
dJIEMEHTaMH O0BLEKTa OIICHKH J3KCINTyaTalMOHHBIX XAapPaKTCPUCTUK B PE3YJIbTATE €CTCCTBCHHOI'O CTApCHUA,
HeraBHHLHOﬁ IKCITyaTalluu, BOBHeﬁCTBHH.

K (l)yHKIH/IOHaJ'lI)HOMy HU3HOCY OTHOCAT HOTEPHO CTOMMOCTU B PE3YJbTATC HECOOTBECTCTBUA IIPOCKTA,
MaTcpualioB, CTPOUTCIIbHBIX CTAHAAPTOB, KAYCCTBA ,I[HSafIHa COBPCMCHHBIM Tp€6OBaHI/I$IM K OTHUM IIO3UIIUAM.

BHemnnii (3K0HOMHYECKHIT) M3HOC - YMEHBIIEHHE CTOMMOCTH OOBEKTa B pE3yJIbTaTe HETraTHBHOIO
BO3/ICMCTBHS BHEIIHHUX IO OTHONIICHUIO K HEMY (akTOpPOB (PHIHOYHBIX, (DHHAHCOBBIX, 3aKOHOMATENBHEBIX,
(bU3NYECKUX U IPYTUX).

HakonuieHHbIii HM3HOC — COBOKYIIHOE€ YMEHBIIEHHE CTOMMOCTH BOCHPOHM3BOJACTBA MM CTOMMOCTH
3aMelIeHns] O0O0BEeKTa OLEHKH, KOTOPOE MOXET HMEeTb MeEeCTO B pe3ylbTare ero (U3HYEecKoro,
(YHKIIMOHAILHOTO ¥ BHEIIHETO (3KOHOMUYECKOT0) H3HOCA.

OcHOBHAasi TEPMHUHOJIOTHSA, MCII0JIb3YeMAasi B JIOXOHOM I0IX0/1€

JeHe:XXKHBIH TMOTOK — JBWKCHHE JICHEKHBIX CPEICTB, BO3HUKAIOIIEE B PE3YJIbTATE HCIIOIH30BAHMUS
MMYIIIECTBA.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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Puck — 06CTO$ITCJ'II:CTBa, YMCHBIIAOIHUE BCPOATHOCTDL IMOJYYCHUSA ONPCACICHHBIX NOXOAOB B 6y):[ymeM u
CHMXKAKIHUE NX CTOUMOCTD Ha AaTy IMPOBEACHUA OLICHKU.

OnepalnuoHHbIe PAcX0Jbl — IEPHUOJUIECKHE 3aTPATHI AT 00eCIIeYeHNsT HOPMaIbHOTO (PYyHKIIMOHUPOBAHUS
00BeKTa OLIEHKH M BOCIIPOM3BOJICTBA UM JIEHCTBUTEIHFHOTO BaJOBOTO JI0XO0/A.

Kanuranusanuss goxoma — mpeoOpa3oBaHme OyIylmIMX TEpUOTUYECKHX ¢ PaBHBIX (CTaOMIBHO
U3MEHSIFOIIIUXCS) TTO0 BETMYHMHE JIOXOJIOB, 0OXKUIAEMBIX OT 00BEKTa OIEHKH, B €r0 CTOMMOCTh Ha JIaTy OICHKH,
MyTeM JCJICHUS BEJIUYHMHBI TEPUOJUYECKUX JIOXOJI0OB Ha COOTBETCTBYIONIYIO CTaBKY (KO3((HUIIUCHT)
KaIruTaI3aIny.

CraBka (kKo3()pMUHEHT) KANUTAIU3ANUM — ITO CTaBKa, KOTOpas, OyIydd OTHECEHHOH K TEKyIIUM
YUCTBIM JIOXOJaM, IIPHUHOCHMBIM OOBEKTOM, JaeT €ro OLEHOYHyK croumocTh. OOmas craBka
KallUTaJIU3aluy YYUTHIBA€T KaK JOXOJ HA WMHBECTULMM, TaK W KOMIICHCAIIMIO H3MEHEHHUS! CTOMMOCTH
UMYIIeCTBa 3a paccMaTpuBaeMblii mepuon. OOmias cTaBKa KalHMTAIW3AlMH ONpENeNseTcss Ha OCHOBE
(akTHYECKUX AAaHHBIX O COOTHOLICHHM YHCTOH HPUObUIM OT HMMYLIECTBA M €ro LEHBl WIM CIOCcOOOM
KyMYJISTUBHOTO IIOCTPOEHHUS.

MeTtoa IMCKOHTHPOBAHUS JCHEKHBIX TOTOKOB — OIICHKA HMYIIECTBA MPU IMPOU3BOJIBHO U3MEHSIOIUXCA U
HEPABHOMEPHO MOCTYMAIOIIUX JEHEKHBIX IIOTOKaX B 3aBUCUMOCTH OT CTENIEHM PHUCKA, CBSI3aHHOIO C
UCIOJIb30BaHNEM UMYIIECTBA, B TEUEHHE MPOTHO3HOTO IIEpro/ia BPEMEHHU.

JIMCKOHTHPOBAaHHUE IEHEKHOT0 MOTOKA — MaTeMaTnieckoe npeodpa3oBaHue OyAyIIMX JEHEKHBIX TOTOKOB
(mox010B), OXHIIAEMBIX OT 00BEKTa OIEHKH, B €ro HACTOANIYIO (TEKYILyI0) CTOMMOCTh Ha JaTy OLECHKH C
UCIIOJIB30BaHNEM COOTBETCTBYIOLIEN CTaBKH AVCKOHTHPOBAHMSL.

CraBka [HCKOHTHPOBAaHMSI — TIPOLICHTHAs CTaBKa OTAayd (JOXOJHOCTH), KCIIONb3yeMasi IIpU
JUCKOHTHPOBAHUH C YYETOM PUCKOB, C KOTOPBIMH CBSI3aHO MOJIyYCHHE IEHEKHBIX TOTOKOB (JOXOAOB).
PeBepcus - BO3BpaT KanmuTajga B KOHIE MPOTHO3HOTO nepuoaa. Onpenensercd Kak [ieHa MpoJaku B KOHLE
MIPOTHO3HPYEMOr0 TEpUOJa BIAJACHHA WIM pPBIHOYHAs CTOMMOCTh HAa MOMEHT OKOHYaHMs Iepruona
MIPOrHO3UPOBAHUS.

OcHoBHasi TEPMHUHOJIOIUsA, HCTI0Jb3YEMAdA B CPABHUTEC/IbHOM MOAX0/1€

DJieMeHTaMH cpaBHeHMs (LeHO0Opa3yomKMH (haKTopaMu) - Ha3bIBAIOT TAKHE XapaKTEPUCTUKU OOBEKTOB
U CHIEJIOK, KOTOPbIE BBI3BIBAIOT N3MEHEHUS LIEH.

Cpok 3Kcmo3uMuuM OOBEKTOB OLEHKM PACCUHUTBHIBACTCA C JAaThl NPEICTABICHUS HA OTKPBITHIA PBIHOK
(my6mmuHast ogepTa) 0OBEKTOB OLIEHKH JI0 AAaThl COBEPIICHUS CIICIIKU C HUM.

Enununa cpaBHeHus - 00U U1 BceX 0OOBEKTOB yACIbHBIN WM a0CONFOTHBIN IMOKa3aTelb IIEHbl 00beKTa,
(u3nYecKas WM 5KOHOMHUECKAs SIMHUIIA U3MEPEHHUSI CTOUMOCTH WJIM apEHHON CTaBKH, COTIOCTABIsIeMast U
mojiBepraeMasi KOppeKTHUPOBKE.

KoppexkTnpoBka — mnpezactaBisieT coOOH oOIepanuio, YYHUTHIBAIOIIYIO Pa3HUIy B CTOMMOCTH MEXAY
OLICHMBAEMBbIM M CPaBHUMBIM OOBEKTaMH, BBI3BAHHYIO BIMSHHEM KOHKPETHOI'O 3JIEMEHTa CpaBHeHHs. Bce
KOPPEKTHPOBKHU BBIIOJIHAIOTCS 110 MIPUHLMITY «OT O0BEKTa CPAaBHEHHSI K 00BEKTY OLICHKI.

AHajor o0bekTa OLICHKHN — 06’BGKT, CXOZ[HLIﬁ O6’LCKTy OICHKHW II0 OCHOBHBIM JKOHOMHUYCCKHUM,
MaTCpUuaJIbHbIM, TCXHUYCCKUM U APYTUM XapPAKTCPUCTHUKAM, OMPEACIAOIINM €0 CTOUMOCTD.

CKoppeKTHpPOBaHHAS IIeHA HMYNIECTBA — IICHA MTPOJAAKU 00BEKTa CPAaBHEHHS ITOCIIE €€ KOPPEKTUPOBKH HA
pasIuYus ¢ 0OBEKTOM OIECHKH.

2.2. Bwa ONPEAENSIEMOIA CTOMMOCTU U PE3YJIbTAT OLIEHKMU

Hcxonas W3 1enn OLEHKH W YCIOBHM, OmpeereHHBIX 3amanneM Ha oreHky Ne 06/24 or 14.05.2024 r.
HoroBopy Ne ©0/15-2015 ot «15» ampens 2015 roga o6 oleHKe MMYIIECTBA, COCTABISIONICTO 3aKPBITHIH
MaeBoi WHBECTUITMOHHBIM (oHI HeABmKUMOCTH «PBM - TIogMOCKOBHBINY, TPHHSIT CIACAYIOIMIUNA BHI
OIICHWBAaEMOU CTOMMOCTH — PhIHOYHAS (CIIPaBEITUBAs) CTOMMOCTb.

Ha ocnoBanum Vkazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
00513aTeTLCTB  OMPEACISAIOTCS 10 CIPABEJIUBOM CTOMMOCTH B COOTBETCTBHM C MEXIYHAPOIHBIM
crangaptoM (unancopori ordetHoctd (IFRS) 13 «OrneHka crpaBeaauBOd CTOMMOCTH», BBEICHHBIM B
neiictBue Ha Tepputopun Poccuiickoit ®Depepaunu npukazoM MuHuctepcTtBa ¢uHaHCOB Poccuiickoit
Oenepannu ot 28.12.2015 1. Ne 217H.

Ha ocHOBammm 1.2 MexayHapoAdHbIXx craHgaptoB ¢uHaHcoBoi otdetHocTH (IFRS) 13 «Omenka
CIIPaBEIJIMBON CTOMMOCTHY:
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«CrnpaBenynBasi CTOMMOCTD - OLIEHKA, OCHOBaHHAs Ha PHIHOYHBIX JaHHBIX, a HE OLCHKA, criequdpuyHas ajs
opraHuzalvy. B OTHOIIEHMH HEKOTOPBHIX AKTUBOB M OOS3aTEIbCTB MOIYT OBITH JOCTYIHBI HaOlr0o1aeMble
PBIHOYHBIE CACIKH WX PhIHOYHASA MHPOpMaIys. B oTHOmEHUH IPYrHX aKTHBOB M 0053aTENLCTB MOTYT HE
OBITH TOCTYNHBIMU HaONIOJacMble PHIHOYHBIE CACNKW WM pblHOYHAS MH(popManmsa. OAHAKO 1eJb OLUEHKH
CIPaBEATIMBON CTOMMOCTH B 000X CIIydasix OfHA - ONPENEeNUTh LIeHy, 10 KOTOpoi Obla Obl OCyIIeCTBIEHA
OOBIYHASA CAETKA MEXIY YYaCTHUKAMH PBIHKA C IIEJbI0 NMPOAAXKH aKTHUBA WIM MepeJadd o0s3aTenbCcTBa Ha
JIaTy OLIEHKH B TEKYIIMX PHIHOYHBIX YCIOBUAX (TO €CTh IIEHY BBIXOJIa Ha IaTy OLIEHKU C MO3UIH YYaCTHUKA
PBIHKA, KOTOPBIH yJepKUBaeT YKa3aHHbIM aKTUB WM SBIAETCS JODKHUKOM IO YKa3aHHOMY 0053aTeNIbCTBY).

CopasemnuBasi crouMocTs (fair value) — 3To 11eHa, KoTopas Obuta ObI TOMydeHa IPH MPOIaXKe aKTHBA TN
yIjlaueHa Mpu Iepenade o0s3aTelbcTBa NMPH MPOBEICHUM OINEpald Ha JOOPOBONBHOW OCHOBE MEKAY
yYacTHUKaMU pblHKa Ha naTy oueHku (cM. MC®PO (IFRS) 13 «Onenka cnpaBeasuBONH CTOMMOCTH).
CrpaBeyiuBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOYKHO OOMEHSITh aKTHB IIPU COBEPILEHHM CIEJIKH MEXIY
XOPOIIO OCBEIOMJICHHBIMH, >KCJIAIOMIMMHU COBEPIINTh TaKylO CHENKY, HE3aBUCHUMBIMH JpYyr OT Apyra
croporamu (cM. MCDO (IAS) 16 «OcHOBHBIE CPEACTBAY).

CripaBeNTMBON CTOMMOCTBIO OCHOBHBIX CPEJCTB B OOJNBIIMHCTBE CIy4acB SIBISETCS PHIHOYHAS CTOMMOCTH
NIPU YCIIOBUH MPOIOJKUTENILHOTO COXPAHEHUS CIToco0a X03sIMCTBEHHOTO UCTIONB30BaHHS COOTBETCTBYIOIINX
00BEKTOB, T.€. HCIIOJB30BAHHUE IS BEICHUS OJIHOTO W TOTO K€ WJIM aHAJIOTHYHOTO BUAA JACITCIBHOCTH (CM.
MC®O (IAS) 16 «OCHOBHBIE CPENICTBAY).

Ilena, neiicTByrom@asi Ha OCHOBHOM (MM HauOojee BBITOJAHOM) PBIHKE, HCIIOJIB30BaHHAS Ul OLECHKH
CIpaBEAJIMBON CTOMMOCTH aKTHBA WM 00s3aTENbCTBA, HE JTOJDKHA KOPPEKTHUPOBATHCS C YUETOM 3aTpar Mo
cenKe. 3aTpaThl MO ClIeKe JOJKHBI OTPakaThCsl B yueTe B cOOTBeTCTBUU ¢ Apyrumu MC®O. 3aTtpaTs! 1o
CZIETIKE HE SIBJISIOTCS XapaKTePUCTUKOM aKTHUBA WM 00s13aTEIbCTBA; OHU CKOpEe SIBISIOTCS CHeU(DUIECKUMU
UIA CHIEJNKM M OyAyT OTIMYAThCS B 3aBUCHMOCTH OT TOIO, Kak HPEANPUATHE BCTYNAET B CHCIKY B
OTHOIICHUY aKTHUBA WM 0053aTEIbCTBRA.

3aTpaThl TO CAENKE HE BKIIOYAIOT TPAHCIIOPTHBIE pacXoasl. EcaMm MecTOHaXOoKAeHWe  SIBISIETCS
XapaKTePUCTUKON akTHBa (Kak, HAPUMeEp, MOXET OBITh B CIIy4ae C TOBApOM), IIEHa HA OCHOBHOM (WA
HanboJiee BHITOJJHOM) PBIHKE JIOJDKHA KOPPEKTHPOBATHCS C YyYETOM PAacXOOB, MPH HAIWYHU TAaKOBBIX,
KOTOPBIC ObLIIN 6]31 IMOHCCCHBI Ha TPAHCIIOPTUPOBKY aKTHUBA OT €I0 TCKYHICTO0 MECTOHAXOXIACHUA 10 JaHHOT'O
PBIHKA.

Llens OIEHKM CIPaBEAIUBONH CTOMMOCTH 3aKIIOYAECTCS B TOM, YTOOBI OMPENENUTh IIEHY, MO KOTOPOM
npoBojuIack Obl omeparys Ha JOOPOBOJBHONW OCHOBE IO MPOAAXKE aKTUBA WJIM Iepenade o0s3aTelbcTBa
MEX/y yYaCTHUKAMH PhIHKA Ha JJaTy OLUEHKH B TEKYIINX PIHOYHBIX yCIOBHSX.

CrpaBeiiuBasi CTOMMOCTD 3€MENTBHBIX YYaCTKOB, 3/JaHUH ¥ TIOMEIICHUH B HUX, KaK TIPAaBHUJIO, ONPEIEIIIETCS
HA OCHOBE PBIHOYHBIX MHIMKATOPOB IYTEM OIICHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(ecCHOHATbHBIM
OLIEHIIIUKOM.

CrpaBeniuBasi CTOMMOCTh BKJIFOYaeT B ceOs moHsTHe PriHOYHOW cTromMocTtn. Tem He MeHee, TepMUH
«CTIpaBeJIUBasi CTOUMOCTB)» SIBJISICTCS POJIOBBIM TEPMUHOM, HCIOJIB3YEMbIM B OYXTaJTEPCKOM yueTe.
IMonsitue CnpaBeIMBOH CTOMMOCTH IIUpPE, 4YeM PhIHOYHAsS CTOMMOCTb, KOTOpas crelupuyHa is
MMYILECTBA.

CrpaBemiiuBasi CTOMMOCTh W PBhIHOYHAsS CTOMMOCTH MOTYT OBbITh 3KBHBaJICHTHBIMH, Korna CrpaBemiuBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHHUAM OIpe/e/ieHUs] PRIHOYHOM CTOMMOCTH.

Ha ocnoBanuu MCO 2017, MCO 104 «ba3zbl ouenkn», nyHkT 50 «ba3bl onenku no onpeaenenuto MCO -
CrpasennuBas croumocts (Equitable value)y -

50.1. CnpaBeqnuBas ctoumocth (Equitable value) — 3To pacdyeTHO-OIICHOYHAS IICHA NIPH IIepeade aKTHBA
U1 O6513aTe.HI)CTBa MEXKAY KOHKPETHO I/IJ];eHTI/I(i)I/IHI/IpOBaHHBIMI/I, OCBCIOMJICHHBIMHA U 3aUHTCPECOBAHHBIMU
CTOPOHAMH, KOTOpast OTPAXKAET COOTBETCTBYIONIUE HHTEPECHI JJAHHBIX CTOPOH.

50.2. Onpenenenue CrpaBeIIMBON CTOMMOCTH MOTPEOYEeT OIEHKY TakoW IIeHBI, KOTOpasi OyJAeT SIBISTHCS
CITpaBEUTMBOM [B CIENKE | MEXK Ty KOHKPETHO OTIPEICIICHHBIMUA CTOPOHAMH C YUETOM BCEX MPEUMYIIECTB UIIH
OTPHULIATENBHBIX CBOMCTB, KOTOPBIE KaXkaasi U3 CTOPOH oOpereT mo chenke. HampoTus, npu onpeneneHun
PBIHOYHOH CTOMMOCTH, KaK MpPaBWJIO, HY)KHO 3a0bITh 000 BCEX MPEUMYIIECTBaX MM OTPULATEIHHBIX
CBOMCTBaxX, KOTOpPBIC HE OYAYT B LIEJIOM XapaKTEPHBI WM JOCTYIIHBI I YY9aCTHUKOB PHIHKA.

50.3. CnpaBe/iiBas CTOMMOCTh — 3TO 0oJiee MIMPOKOE TOHSATHE, YeM PHIHOYHAS CTOUMOCTh. XOTS 4acTo
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[CHa, KOTOopas ABJISICTCA CHpaBC,I[J'IHBOfI B CHACJIKC MCXKIAY ABYM:A CTOPOHAMMU, 6y,[[eT paBHa OCHE, KOTOPYIO
MOXHO IIOJYYWUTHb Ha PBIHKE, TEM HE MCHEC, MOI'YT BO3HUKHYTH CUTYyallUH, KOraga IIpHU OIIPCACICHHUU
CHpaBCHHI/IBOﬁ CTOUMOCTHU HCO6XOI[I/IMO 6yILeT INPUHATE BO BHHUMAHUC MOMCHTBLI, KOTOPBIC HC OOJIKHBI
IMPUHUMATBC BO BHUMAHHC IIPpHU OIPCACICHHUU pI:IHO'-IHOI\/'I CTOUMOCTH, HAIIPUMEP, HCKOTOPBLIC ACIICKTHI
CHHCpFCTH‘ICCKOﬁ CTOMMOCTH, BOSHUKAIOIIUEC ITPU COBMEIICHU N MaTepHaJ’[BHOﬁ 3aMHTCPECOBAHHOCTH.

50.4. K npumepaMm WHCIONB30BaHUS CIPABSIAJIUBOM CTOMMOCTH OTHOCATCS: (a) ONpeieiicHHue IICHBI,
CIPaBEUIMBOM B KOHTEKCTE BIIAJICHHS aKNWAMH B HEKOTHPyeMOM OH3Hece, KOT/la Hajlu4dne JoJed B
COBMECTHOM KaIllUTaJIC y JBYX KOHKPETHBIX CTOPOH MOXET O3HayaTh, 4TO IICHA, CIPAaBEIUIMBAs JUIS HUX,
OTJIUYACTCS OT IICHBI, JOCTH)KMMOM Ha pbIHKe, a Takxke (b) ompeleneHue ILeHBbI, KOTOpas SIBIISJIAch ObI
CIIPaBeUIMBON Kak I apeHAoJaTeNs, Tak U apeHIaTopa B paMKax 0ecCpOdHOIl rmepenadr apeHI0BaHHOTO
aKTHBa WJIW TIPY NOTAIIEHUH apeHTHOTO 00s3aTeIhCTRA.

CornmacHo @enepamsHoMy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO OIICHOYHOH NEATEINBHOCTH» B
JIEUCTBYIOLIEH PEAAKLINU:

PbiHOYHas cTOMMOCTH - HanboJee BeposTHAs LIEHA, 10 KOTOPOH 0OBEKT OLIEHKH MOXKET OBITh OTUYXAEH Ha
JAaTy OLHCHKU Ha OTKPBLITOM PBIHKE B YCJIOBUAX KOHKYPCHIMU, KOI'/Ja CTOPOHBLI CACIIKH I[CﬁCTBYIOT pa3yMHO,
pacronarasi Bceii HeoOXonuMol nHpopMalMed, a Ha BeTMUYMHE [EHBI CACIKH HE OTPaKaroTcs KaKue-InOo
Yype3BbluaiiHble 00CTOSATENBCTBA, TO €CTh KOTAA:

*0fIHa U3 CTOPOH CIENIKU He 0053aHa OTUYKIaTh OOBEKT OLIEHKH, a Apyras CTOpoHa He 00s3aHa MPUHUMATh
UCIIOJIHEHHE;

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IPEAMETE CACIIKH U ,[[GIZCTByIOT B CBOMX MHTEPECAX,

*00BEKT OIEHKH MPEACTABICH Ha OTKPBITOM DBIHKE MOCPEACTBOM ITyONMYHON OQepThl, TUIHUYHON IS
AQHAJIOTHYHBIX OOBEKTOB OLICHKU;

*IlcHA CJIIEJIKH IPEICTaBIIeT COOOH pa3yMHOE BO3HArpaxkIeHHE 3a OOBEKT OLEHKH W TPUHYKICHUS K
COBEPIICHHIO CCIKA B OTHOIIEHUH CTOPOH CIIENKY C YbeH-ITHOO0 CTOPOHBI HE OBLIO;

*TIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JICHEXKHOHU (opme.

B03MOXHOCTB OTYY>KACHHUS HAa OTKPBITOM PBIHKE 03HAYAeT, YTO OOBEKT OLEHKH MPEICTABICH Ha OTKPHITOM
PBIHKE IIOCPEICTBOM MyONMYHOW OQepThl, TUINMYHOH JIi aHAJIOTHYHBIX OOBEKTOB, NPU 3ITOM CPOK
9KCHO3ULMH O00bEKTa Ha PBIHKE JOJDKEH OBITh TOCTATOYHBIM JUIsI IPUBJICYEHHS BHUMAaHMS JOCTATOYHOTO
YHCIIa TOTEHIINABHBIX MTOKyTaTesei.

PasymMHOCTh NEHCTBHII CTOPOH CHEJNKH O3HAYAeT, YTO IIEHA CJICJIKH - HauOOjbllas M3 JOCTHKHMBIX II0
pa3yMHBIM COOOpPa)KEHHUSM IIEH JiJIs TpPOJaBla M HaWMEHbIIAs U3 JOCTIDKAMBIX II0 Pa3yMHBIM
COOOpaKeHHSM TIeH TSI TIOKYTIaTesl.

[lomHota pacnoniaraeMoii WH(pOpPMAIMKM O03HAYAET, YTO CTOPOHBI CACIKH B JOCTATOYHOW CTEIECHHU
WH(GOPMHUPOBAHEI O MPEIMETE CIENKH, TEHCTBYIOT, CTPEMSICh IOCTUYh YCIIOBUH CIIENKH, HAMITYYIITNX C TOYKH
3peHUs] KKIOW M3 CTOPOH, B COOTBETCTBHM C IOJHBIM OOBEMOM HH(OPMAIMHA O COCTOSHHUU PBhIHKA U
00BEKTE OIIEHKH, JOCTYITHBIM Ha JJATy OIICHKHU.

OTCYTCTBI/IG '—IpC3BBI‘I317IHBIX 00CTOSTEILCTB 03Ha4acT, 4To y Ka)KILOfI n3 CTOPOH CHACJIIKH MMEIOTCS MOTUBBIL
AJid COBEpIICHUA CACJIKHU, IIPHU 3TOM B OTHOIICHUH CTOPOH HET MPUHYXKICHUSA COBCPUIUTL CACJIKY.

YCTaHOBNEHHUIO TMOMJIEKUT PHIHOYHAA CTOMMOCTh OOBEKTa OIEHKHM W B CJIy4dae WCIOJIB30BaHUS B
HOPMaTHUBHOM IIPAaBOBOM akTe He MpeaycMoTpeHHbIX PenepanbHeiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O06 OLIEHOYHOH JEsTEeNbHOCTHY» B JCHCTBYIOLIEH pelakuud WM CTaHJapTaMd OLICHKH TEPMHHOB,
OTIPEACTSIONINX BHJl CTOMMOCTH OOBEKTa OIIEHKH, B TOM YHCII€ TEPMHHOB «JIEHCTBHUTEIHHAS CTOMMOCTHY,
«pazyMHasi CTOMMOCTBY, «IKBHBAJCHTHAs CTOMMOCTB», «peajibHasi CTOMMOCTB» M Apyrux (cm. Crateio 7.
[Ipennonoxxenue 06 ycTaHOBIEHUH PBIHOYHON CTOMMOCTH 00BbekTa oueHKm» @3 Nel35 ot 29.07.1998 rona
«O0 OILIEHOYHOM JeSITETFHOCTI B ACHCTBYIONICH PEAKIINN ).

Takum o6pazoMm, B Hacrosimem Otdere crpaBemInBas CTOMMOCTh OOBEKTa OICHKM 3KBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OIIEHKH.
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3. MPUHATbBIE NPU NMPOBEAEHUN OLUEHKWU OBBEKTA OLEHKWU
AONYLWEHNA U OFPAHUYUTEJIbHLIE YCJTOBUA

3.1. [onywEHNA

Crnenyrolyie TpUHATBIE TIPU MPOBEIACHUH OILEHKW [OMYIICHUS, OTPAaHWYEHHUS W Mpeleibl MPUMEHEHUS
MOJIYYEHHOTO PE3yibTaTa SABISIOTCS HEOTHEMIIEMOM YacThIO JAHHOTO OTYETA.

1. Bcs undopmanus, mosydeHHas OT 3aKa3vynMKa U €ro MPeJICTaBUTENCH B MMChbMEHHOM WM YCTHOM BHUJIC
¥ He BCTyHNamolias B MPOTHBOpeYHe C MpodecCHOHANBbHBIM OombIToM OIEHIINKA, paccMaTpUBajach Kak
JIOCTOBEpPHASI.

2. OueHIMK HMCXOAWJ W3 TOTO, YTO Ha OOBEKT OICHKH WMEIOTCS BCE TOJJICKAIIUE OICHKE MpaBa B
COOTBETCTBHH C JIEHCTBYIOIINM 3aKOHOIATeIbCTBOM. OJHAKO aHAJIN3 MPABOYCTaHABIMBAIOIINX JOKYMEHTOB
Y UMYIIECTBEHHBIX NpaB Ha OOBEKT OICHKH BBIXOOUT 3a MNpeAeisl NpodecCHOHATbHOH KOMIIETEHLIUH
OneHmMKa, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIE C 3TUM Bompochkl. OleHUBacMble MpaBa
(TpeboBaHrE) CUMTAIOTCS ITOCTOBEPHBIMH M IOCTATOYHBIMH IS PBIHOYHOTO 000pOTa OIICHHMBAEMOTO
00bekTa. OOBEKT OIEHKH CUUTAETCSI CBOOOJHBIM OT KaKWUX-THOO MPETeH3WH WM OrpaHHYeHUH, Kpome
OroBopeHHbIX B OTueTe.

3. Jannsle, ucnonp3oBaHHble OUEHIIMKOM TPH MOATOTOBKE OTYETa, ObUIM IMOMYYEHBI W3 HaJeKHBIX
HUCTOYHUKOB M CUHTAIOTCS JOCTOBEpHBIMH. Tem He MeHee, OICHIIMK HE MOXKET TapaHTHpPOBAaTh MX
a0COJIIOTHYIO TOYHOCTh M BO BCEX BO3MOXKHBIX CIIy4asX yKa3bIBaeT UCTOYHUK MH(OPMAIIH.

4. HcmomHuTens He MIPUHAMAET Ha ce0s OTBETCTBEHHOCTH 33 M3MEHEHHE YKOHOMHYECKUX, IOPUINIECKIX
Y UHBIX (PaKTOPOB, KOTOPHIE MOTYT BOSHUKHYTH MIOCTIE JIATHI IPOBECHISI OIEHKH M TIOBIHUATH HA PRIHOYHYIO
CUTYAIIUIO, a, CJICIOBATEIbHO, ¥ Ha PBHIHOYHYIO CTOMMOCTh OOBEKTa OIICHKH, €CJIM TAaKOBBIC HE JIOJDKHBI
OBLIM OBITH IPEABUACHBI U yuTeHbI OIICHITMKOM B IIPOIIECCE BHITIOIHECHUS Pa0oT.

5.  VcronmHuTento He W3BECTHO O CYLIECTBOBAaHUM KaKWX-THOO MPUYUH, TIO KOTOPBIM (DaKThl M AaHHBIE,
W3JI0’)KEHHBIC B HACTOSILEM OTYETE, MOTJIM ObI OBITh MPU3HAHBI HEBEPHBIMH.

6. Ilpu mpoBeJeHUH OICHKH MPEANOIaraioch OTCYTCTBUE KAKUX-TUOO CKPBITHIX (JaKTOPOB, BIUSIONIMX Ha
crouMocTh oueHuBaeMoro umymiectea. Ha OOO «®angOneHka» HE JIEKUT OTBETCTBEHHOCTh I1O
00HapyXEHHUIO TIOAOOHBIX (PAKTOPOB HMIIM TI0 PACCMOTPEHHUIO TaKWX ()aKTOPOB, €CITM OHU OYIYT PACKpPBITHI
MIOCJIE 3aBEPIICHUS MPOIIETYP MO OIEHKE.

7. 3aka3uMK TNPUHUMAaeT Ha ce0s 00s3aTeNIbCTBO 3apaHee OCBOOOAMTH OIEHIIUKA OT BCSAKOTO poja
pacxo/IOB M MAaTEePUAIBHONW OTBETCTBEHHOCTH, MPOUCXOAININX W3 HCKa TpeThbux Jull K OIEeHIHKY,
BCJIC/ICTBHE JIETaIbHOTO KCIIOJb30BAHUS PE3yJbTaTOB HACTOSIIETO OTYEeTa, KPOME CIy4aeB, KOrjaa B
YCTAHOBJICHHOM CYJCOHOM TIOpS/IKE ONPEICICHO, YTO BO3HUKIINE YOBITKH SBHJIKMCH CJIECJACTBHEM
MOIICHHUYECTBA, XaJIaTHOCTU WM YMBIIIJICHHO HEIIPABOMOYHBIX I[eﬁCTBPIP'I CO CTOPOHBI OHCHHII/IKa WJIN €ro
COTPY/HHUKOB B TPOIIECCE BBIMOJHEHHS pabOT 10 ONMpPEAETEHHIO CTOMMOCTH 00BEKTa OI[CHKH.

8. ®duHaHCOBBIC OTYETHI U JIpyras HeoOxoauMast HH(OPMAITHs, IPEIOCTABICHHAS 3aKa3uMKOM OLEHKH HIIH
€ro TPEJCTABUTEISIMA B XOJie TNPOBENEHUS OIEHKH, ObLTH TPUHATHI 0€3 Kako-muO0 IMPOBEPKH, KaK B
MOJIHOM MEpEe U KOPPEKTHO OTPAKAIOIIME Pe3yJbTaThl JEATENbHOCTA MPEANPHUSITHS B TEUCHUE
COOTBETCTBYIOIIUX MEPUOJIOB.

9. OOmie0CTyMHAS OTpacieBas U CTAaTHCTHUYECKast HHPOPMAITUs Obla MOJYYCHA U3 HCTOYHUKOB, KOTOPbIC
OHGHHII/IK CUUTACT HOCTOBepHBIMI/I, HO, 11O HE3aBHUCAIIUM OT OHCHHII/IKa O6T)GKTI/IBHI)IM HpI/IT-II/IHaM, JaHHas1
HH(OPMAITUS HE TIO3BOJIAIOT JTOCTOBEPHO CIPOTHO3UPOBATH BIUSHUE MAHAECMHUH Ha IIEHOOOPAa30BaAHHE PHIHKA
00BbEKTa OLIEHKH.

10. OueHUIMK HE rapaHTUPYET TOUHOTO JOCTIKEHHUS Pe3YJIbTAaTOB, IPOrHO3UPYEMBIX 3aKa3UMKOM OLCHKH,
TaK KaK COOBITHA M OOCTOSATENILCTBA YACTO PEATM3YIOTCA HE TaK, KaK OXHJaeTcs BHavaie. Pazmuuue mexmy
IUTAHAPYEMBIMH H  (PaKTHYECKUMH  pe3yJbTaTaMH MOXET OBITh CyIIeCTBEHHBIM. JlocTikeHne
MIPOrHO3UPYEMBIX PE3YJbTATOB 3aBUCUT OT JIEHCTBHM, IJIAHOB M MPEANOIOKEHUH MEHEKMEHTA, a TaKkKe
BHEIIHUX YCJIOBUH. YCIOBHUS, JUIS KOTOPHIX BBIIIOJHEHHBIE PACUEThl SIBIAIOTCS KOPPEKTHBIMH (CIEHApUi
COIMAJIbHO-?KOHOMHYECKOT0 U OTPACIEBOTO PAa3BUTHS B YCIOBHX IMAHAEMHUH U B YCIOBHIX O0OCTOSTENHCTB
nocne 24.02.2022). Ilpu pa3BUTHHM BHEUIHEW W BHYTPEHHEH CHTyalliM Ha PBIHKAX O WHOMY CIEHAPHIO
Pe3yJbTaT OLEHKHU MOXKET CYIIECTBEHHO OTIIMYATHCS OT ONPEAEIEHHOIO B OTYETE 00 OIICHKE.

11. [danHble, HA KOTOPHIX OCHOBAaHA OIEHKA, OTPAHMYECHbI MO KOJWYECTBY WM KAdyecTBY IO NPHYUHE

HECTaOMIBHOCTH PBHIHOYHBIX YCJIIOBUH B CBSI3M C CUTYyallMeil BBHICOKOW HEOIPECIICHHOCTH Ha BHEUTHEM WU
BHYTPEHHHUX PBIHKAaX, B CBSA3M C YeM BO3MOXKHBIC TPAHHUIBI UHTEpPBAJA CTOUMOCTH MOTYT OBIThH Imupe (+/-

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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50%). IlockonbKy OTKpBITas WHPOpMAanus MO0 OOBEKTHBHBIM NPUYMHAM HE TO3BOJSIET JOCTOBEPHO
BBINOJIHUTD IIPOrHO3bl BHYTPEHHUX U BHEIIHUX (PAKTOPOB, BIUSIOIINX HA CTOMMOCTh OOBEKTa OLEHKH, NPH
MPOBEIEHNH OLECHKH MPUHUMAIOTCS CHEIHANbHBIC TOMYIIEHHS 110 KIIFOYEBBIM (haKTOpaM, HCHOIb30BAHHBIM
OLICHIIMKOM IIpU pacueTax.

12. CroumMocTh aKTHBOB MAaeBOI0 HHBECTHLIMOHHOTO (OHAA W BEIMYMHA O0s3aTEIbCTB, HAYMHAS C
01.01.2016 r. ompenmenstoTCs MO CHPAaBEUIMBOM CTOMMOCTH B COOTBETCTBUHM C MeEXTyHapOIHBIM
crangaproM ¢uHaHcoBor otdeTtHOCcTH (IFRS) 13 «Ormenka crpaBeInBO CTOMMOCTH», BBEIECHHBIM B
neiictBue Ha Tepputopun Poccuiickoii ®Depepaunu npukazoM MwuHucTepcTBa (uHaHCOB Poccuiickoit
Oenepanyn ot 28 mexadps 2015 roga Ne 2170 (c m3m. ot 11.07.2016r.) «O BBemeHMH MexXTyHApPOAHBIX
CcTaHmapToB (UHAHCOBOW OTYETHOCTH U PazpsicHeHmit MexmIyHapOoIHBIX CTaHAApTOB (DHHAHCOBOI
OTYETHOCTH B JAeiicTBUE Ha Teppuropuu Poccuiickoil denepauvi U 0 NPU3HAHUM YTPATUBLIMMHU CHITY
HEKOTOPBIX MpPHUKa30B (OTHENBHBIX TMOJOXKEHUH Mprka3oB) MuHuctepcTBa ¢uHaHcOB Poccuiickoit
Oenepanymy», ¢ yaetoMm TpeboBannii Ykazanus banka Poccum ot 25 aBrycra 2015 r. Ne3758-VY u Ilucema
banka Poccun ot 24.04.2018 Ne 54-5-2-3/868.

13. Bce pacuersl mpousBoamiMch B mpuiokeHun Microsoft Excel. B mporiecce pacueroB uucia He
OKpYDJISTMCh, 332 WMCKIIOYEHHEM TeX CliydaeB, korja B HacrosmieM Ordere OTJACNBHO HE CKa3aHO 00
HCIIOJIb30BaHUU OKPYTJICHHBIX 3HaueHuii. B cBs3M ¢ 60nee TOYHBIM BBbIYUCJICHUEM OCCATHYHBLIX 3HAKOB
pe3yIbTAThl PACUETOB MOTYT OTIMYATHCS OT PE3yJIbTATOB, PACCUUTAHHBIX C TIOMOIIIBIO KaJIbKYJISATOPA.

14. Ot Ouenmmika He TpeOyeTcs MOSBIATHCS B CyA€ WM CBUACTEILCTBOBATH WHBIM 00pa3oM B CBSI3U C
IPOBEICHHEM JaHHOHU OIIEHKH, MHAYe KaK 1Mo O(UIMATLHOMY BEI30BY Cy/a.

15. Byayiee conpoBokJeHNE POBEACHHON OLIEHKH, B TOM YHCJIE Jada MOKa3aHWi U SBKa B CyJ MHAYE KaK
TI0 €r0 BBI3OBY, HE OyzaeT TpedoBaThes 0T OLEHIINKA, €CJIN IPEABAPUTEIIbHBIE TOTOBOPEHHOCTH MO JAHHOMY
BOIPOCY He OBUIM AOCTUTHYTHI 3apaHee B MMCbMEHHOH (QopMme.

3.2. OrrPAHVUYMTEJIbHBIE YCJIOBUA
OTIICT IIOATOTOBJICH B COOTBETCTBUHU CO CJ‘IeI[yIOH_II/IMI/I Ol"paHI/I‘IeHI/ISIMI/Ii
1. BLII[Cp)KKI/I N3 OTYCTA U OTUECT HEC MOFYT KOHHpOBaTLCH 663 IIMCBMCHHOI'O COIJIaCHs OLICHIIIHKA,

2. OI_IGHH_II/IKI/I HE MpPEAOCTABIAIOT HOIIOJHUTCIBHBIX KOHCy.]'IBTaI_II/Iﬁ U HE OTBCYUAKOT B CyAC IO JAHHOMY
OTUCTY, 3a UCKIIFOYCHUECM CJIy4acB, OrOBApUBACMbIX OTACIIBHBIMH JOTOBOPAMU;

3. OTyeT WM €ro 4YacTH MOTyT OBITh KCIOJIB30BAHBI 3aKA3UMKOM TOJIBKO B COOTBETCTBUU C OCJIbIO,
onpez[eneHHoﬁ B OTUECTEC,

4. 3axiodyeHue 00 MCKOMOH CTOMMOCTH, COZAEpIKalleecs B OTUYETE, OTHOCUTCS K 00BEKTY OLIEHKHU B IIEJIOM,
11000€ COOTHECEHHE YacTeil CTOMMOCTH, C YaCThbI0 OOBEKTa SIBIISIETCS] HEIPABOMEPHBIM;

5. Bce mporHossl, 6a3upyroTcs Ha TEKYIIeW PHIHOYHOW CHUTYyallld, KOTOpas C TEYEHHWEM BPEMEHH MOXKET
I/ISMGHI/ITLCH, 3aKJIFOYCHUEC O CTOUMOCTH )IeﬁCTBHTeHBHO TOJIBKO Ha ,Z[aTy OLICHKH.

3.3. 3ASBJIEHUE O COOTBETCTBUM

OlIEHIIMK JIeJIaeT 3asIBJICHUE O TOM, YTO:

[ ] (I)aKTI)I, HpeI[CTaBHeHHBIe B OTUCTC HpaBI/IHbHH, 1 OCHOBBIBAKOTCA HA 3HAHUIAX OLIeHIHI/IKa;

e conepxammuecs B Ordere aHalIW3, MHEHUS M 3aKIIOYEHUs MpUHAuIexkar camoMmy OIEHIIUKY |
JIEACTBUTEIIBHBI CTPOTO B MPEENax NIPUHITHIX OIPaHUYEHUIN U TONYILIEHU;

® OUCHIIMK HE KMEET HACTOSIIeM M OXUIAeMOM 3aMHTEPECOBAHHOCTHM B OLECHUBAEMOM HMYIIECTBE,
JICHCTBYET HEMPEAB3ATO U 03 mpeayOekIeHuUs 10 OTHOLICHHIO K YYaCTBYIOIIMM CTOPOHAM;

e Bo3HarpaxiaeHue OICHITUKA HE 3aBHCUT OT WMTOTOBOW OIICHKHM CTOMMOCTH, a TaKXKe TeX COOBITHIA,
KOTOpBIe MOI‘YT HaCTYHI/ITI) B pesynLTaTe HCITIOJIB30BAHUS 3aKA3YNKOM UJIU TpeTBI/IMI/I CTOpOHaMI/I BBIBOJIOB U
3aKITIIOUEHUH, coaepkanuxcs B OTuere;

L OI_ICHKa OblLTa IMMPOBCJCHA B COOTBETCTBUU C:

- @enepanbHbiM 3aK0HOM «OO0 oreHOYHOW nesitensHOCTH B Poccuiickoit @enmepammm» Ne 135-03 ot
29.07.1998 r.;

- o6mmu crangaptamu oueHkd (PCO [-VI, yrBepxkaenHble npuka3zoM MuHskoHOMpasBuTHs Poccun ot 14
anpess 2022 r. Ne 200);

- CHEUHATBLHBIMH CTAHIAAPTAMHU OIICHKH, OMPEACNISIONIMMHU JOMOJHUTEBHBIC TPEOOBAHUS K TOPSIKY
nposeacHus orieHkH (PCO Ne7, yrBepkaeHHbIH mpukazom MOP P® Ne 611 ot 25.09.2014 r.),

® OIICHKa Obl1a IIPpOBEACHA B COOTBETCTBHUU C KOACKCOM 3THUKHU U CTaHAApTaMU IIOBECACHUA,

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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e 00pa3oBaHHE OILICHIIMKA COOTBETCTBYET HEOOXOAUMBIM TPEOOBAHHSIM;
® OICHIIUK UMEET OIBIT OLICHKH AaHAJIOTUYHOTO UMYIIECTBA U 3HACT PAMOH €ro HaXOXACHHUS;

® HUKTO, KpOME JIHII, YKa3aHHBIX B OTUETE, HE oOecrednBall IpoeCCHOHAIBHON ITOMOIIIH B MTOATOTOBKE
oTYeTa.

e omnucaHMe OOBEKTa OIICHKM IPOU3BEICHO B COOTBETCTBHHM C TIPEACTABICHHONW 3aKa34unKOM
JIOKyMEHTAIIFeH 1 TpeACcTaBIeHHON 3aKa3unKoM HH(POPMAIIHH.

OueHimuk K,,A(u;jf"' A.HN. [lenos

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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4l
4.1. CBEAEHUSA O 3AKA3UYUKE

CBEAEHWNA O 3AKA3SYUKE OLEEHKN U Ob OLIEHLLUUMKE

Opranu3anoHHoO-NpaBoBasi hopma

AKIIMOHEPHOE 00IIECTBO

IMoiHOEe HAMMEHOBaHME

AKIMOHEpHOE O00IIecTBO yrpamisomas kommanus «PBM  Kanuram»
JIOBEPUTEJIBHOE YINPABICHHE 3aKPBITBIM IA€BHIM  HMHBECTULMOHHBIM
¢dbonnoMm HensrmxkuMoctd «PBM — IToqMOCKOBHBIIN

MecTo HAXO0XKAEHHUS

107078, r. Mocksa, yia. Mamu IlopeiBaeBoii, 1. 34, momenienue 1/1

OI'PH 1057749282810
Jarta npucsoenns OI'PH 29.11.2005 r.
Jata perucTpanum  IOpHUAHYECKOTO 29 11.2005 r.
JHIa

4.2. CBEAEHUSA 06 OLEHLUMKE

y PABOTAHOLLEM HA OCHOBAHUU TPYOBOIO OrOBOPA

davmuang Umsa OTuecTBO

Jenos Anapeit Uropesuy

IIOHOJIHHTCJILHLIG CBCJICHUHA

[TouroBsiii aapec: 125284, ropoa Mocksa, 1. XopouéBckoe, 1. 32A, oM
XIII xom. 83,87

Ten.: +7 (499) 550-1509

O1. anpec: delov@fundocenka.com

HNudopmauus o YJIeHCTBeE B
caMoperyJmpyemoi OpraHu3anuu
OLICHIIMKOB

UnerctBo B CPO — uireH Acconmnanmn «Pycckoe 00IIECTBO OLEHITUKOBY;
BKJIIOUEH B PEECTP OLEHILUKOB 3a peructpauoHHbIM Ne 009234,
Accommanus «Pycckoe 0011ecTBO OICHIINKOBY

107078, 1-w1it BacmaHHBII IEpeyIOK, 1.2A, oduc 5.

KonrakrHasiii Tenedon. (495) 657-8637

BHecena B eaMHBI TOCYHapCTBEHHBI peEecTp CaMOpPEryJHpPYEeMbIX
OpraHu3aIyii oneHIHKKoB 3a per. Ne 0003, 09.07.2007 r.

HOMep U JaTa BblAa4u JOKYMEHTA,

Jurutom o BeiciieM oOpasoBanuu Kb Ne0202232 mo crneunuaibHOCTH
«OneHka», BbIJAaHHBIH AJIMaTHHCKOMN

NMOATBEPKAAI0IIETr0 noJry4eHue aKaJeMueil 3KOHOMUKU U
npogeccHoHANbHbBIX 3HAHUI B | cratuctuku 20.04.2010 r.

00,1aCTH OLICHOYHON JesITeJIbHOCTH

Homep, nmara M  HampasjeHHe

KBaJ’ll/Iq)l/IKaIII/IOHHOFO aTrrecratTa B
00J1aCTH OIIEHOYHOM JAeATeJIbHOCTH

Ne 019434-1 ot 20.05.2021 r. mo HanpaBneHuto OneHKa HEJABHKUMOCTIY;

Caenennst

0 crpaxoBanuu | Jlorosop 922/2513014888 ot 22 nexabps 2023 1. cTpaxoBaHHs
IPaXKAAHCKOMI OTBeTCTBEHHOCTH | oTBeTcTBeHHOCTH oueHmuka B CAO «PECO-Tapantus», mnepuox
OLIEHIIIM KA crpaxoBanusi: 01.01.2024 r. mo 31.12.2024 r., AMMHUT OTBETCTBEHHOCTH
crpaxoBmuka — 5 000 000 (I1sTe MIIDIHOHOB) pyOITeH.
Crax padoTsl B OLICHOYHOM

ACATECJIbHOCTH, JET

13

MecToOHAXO0KIEHHE OLEHIIUKA

125284, ropoa Mocksa, 1. Xopomésckoe, 1. 32A, nom XIII kom. 83,87

OcHoBanune JIst NPOBeJCHUS .

A PoBeL Tpynosoit gnorosop Ne T/I-20 ot 03.06.2014 r.
OIIEHIIHMKOM OLIEHKH 00beKTa OLleHKH
Cremenr  y4yacrusi ouleHIIMKa B | o cOop nHbopManuu 00 0OGBEKTE OLECHKY;

NPOBE/IEHUH OIIEHKH 00beKTa OLleHKH

® aHaIU3 PBIHKA 00BEKTA OLICHKH;
® pacyer CTOMMOCTH OOBEKTa OIICHKU;
e (dopmupoBanme otuéra 00 OICHKE.

Caenenns
OLEHIIHNKA

0 HE3aBUCHUMOCTH

Hacrosmmm OueHIMK HMOATBEPXIAeT MOJHOE COONIIOAEHUE MPHUHIIMIIOB
HE3aBUCHMOCTH, YCTAHOBIEHHbIX cT. |6 @exmepambHOTO 3aKOHa OT
29.07.1998 N 135-®3 «O6 oO1eHOYHOH JeATENLHOCTH B Poccuiickoi
denepauun», MPU  OCYIIECTBICHHH OLIEHOYHOW  JIEATENbHOCTH
COCTaBJICHMH HACTOSILET0 0T4eTa 00 OICHKE.

OneHIMK He SBISETCS YyUpeAWTeIeM, COOCTBEHHHUKOM, AaKIMOHEPOM,
JOJDKHOCTHBIM JIMITOM HWJIN paGOTHI/IKOM IOpUANYCCKOTO JIMIA - 3aKa34ynKa,
JIMIIOM, WMEIOIIMM HMYIIECTBEHHbIH HWHTEpeC B O0OBEKTE OIEHKH.
OueHIIMK HE COCTOMT C YKa3aHHBIMH JIMIAMH B OJIM3KOM POJCTBE WIIH
CBOWCTBE.

OueHIMK HE HMEEeT B OTHOIIEHMHM OOBEKTa OLEHKH BEIIHBIX HWIN
00513aTeJILCTBEHHBIX IIpaB BHE JIOTOBOpa M HE SIBISIETCS YYaCTHUKOM
(4IEHOM) MM KPETUTOPOM IOPUINYECKOTO JIMIA — 3aKa34HMKa, PaBHO KaK U
3aKa34yyK He ABISAETCS KPeIUTOPOM HIIM CTPAXOBIIMKOM OLCHIIHUKA.

n

PasMep omraThl OLEHIIMKY 32 NPOBENEHHE OICHKH OOBEKTa OIECHKH HE

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

obnactu




17

3aBHCHT OT UTOTOBOM BEJIMYMHBI CTOMMOCTH OOBEKTA OLEHKH, YKa3aHHOU
B HACTOSAILEM OTYETE 00 OLICHKE.

4.3. CBEAEHMA O HOPMAWYECKOM JIMLUE, C KOTOPbIM OLEHLUMK 3AKIIOMUN TPYAOBOWA

AOrosorp

Opranu3zanuoHHO-npaBoBas popma

OO01IeCTBO ¢ OrPaHUYCHHON OTBETCTBEHHOCTH

IloHOEe HAaMMeHOBaHHUE

OO01IeCTBO ¢ OTPAaHUICHHON OTBETCTBEHHOCTH «DanaOmIeHKay

MecTo HAXOKAEHUS

125284, ropon Mocksa, 1. Xoporiésckoe, A. 32A, nom XIII kom. 83,87

OTBETCTBEHHOCTH FOPHIMYECKOTO JIMLA NPU OCYLISCTBICHHH OLCHOYHOU
nestenpHOCTH 3acTpaxoBana B CAO «PECO-T'apantus», mommc K

OCCB"”‘:C‘;‘:MHZH CTPa""Ba*(’)“ZHOq:'{‘(’)g noroeopy Ne 922/2504121360 ot 22.12.2023 Toxa, cTpaxoas CymMMa B

yi I nepuoz ¢ 01 suBaps 2024 r. o 31 gexa6ps 2024 r. — 100 000 000 (Cto
NeATETbHOCTH g

MUJUTHOHOB) pyOJIeH.

OI'PH 1107746432903
Jarta npucsoenns OI'PH 26.05.2010 .
Jata perucrpanud  HOPHUIHYECKOr0 26.05.2010 1
Juua
Caenenus 0 He3aBucumoctd | Hacrosmmmm ~— OOLIecTBO ¢ OTPAHMYEHHOM  OTBETCTBEHHOCTBIO
OPHIHYECKOr0 JiMHa, ¢ KOTOpbIM | «DaunOneHka» MOATBEPXKIAET IIOJHOE  COONIOJNCHHE  IPUHIMIIOB
OLEHINUK 3AKJIIYHIT TPYAOBO# | HE3aBUCUMOCTH, YCTAHOBJICHHBIX CT. 16 @enepanbHOro 3aKkoHa OT
J0TOBOP 29.07.1998 N 135-®3 «O0 oreHOYHOH JAeATeILHOCTH B Poccuiickoit

denepanum.

OOmiecTBO ¢ OTpaHWYCHHOW  OTBETCTBEHHOCThIO  «DaHnOueHkay
MTONTBEPXKIACT, YTO HE WMEET HMYIICCTBEHHOTO HHTEpeca B OOBEKTe
OLICHKH W (WITH) He sBIsieTca adQUINPOBAHHBIM JIMIIOM 3aKa39HKa.

Pasmep neHEXHOTO BO3HArpaXkIeHHWS 3a MPOBEICHHE OIICHKH OOBEKTa
OIIEHKH HE 3aBHCHUT OT MTOIOBOM BEIMYHMHBI CTOMMOCTH OOBEKTa OIIEHKH,
YKa3aHHOH B HACTOSIIIEM OTUETE 00 OlleHKE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

obnactu
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5. WHOOPMALMA OO BCEX NMPUBJIEYEHHbIX K NMPOBEAEHUIO
OUEHKMN N NOAINrOTOBKE OTYHETA Ob OLEHKE OPFAHU3ALUUAX U
CNEUMNAJINCTAX C YKASAHUEM UX KBAJTIMOUKALIUN, N CTENEHU
YYACTUA B NPOBEAEHUUN OLLIEHKU OBBEKTA OLIEHKU

Hupie OopraHu3anuy U CrICHUAINCTBI HE IIPHUBJICKAIUCEH.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

obnactu
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6. OCHOBHbIE ®AKTbI XU BbIBOAbI
6.1. OCHOBAHME A1l NPOBEAEHUS OLIEHLUMKOM OLIEHKW OB bEKTA OLIEHKM

OcHOBaHMEM IPOBECHUSI OLICHKH sIBIIsieTCs 3amanue Ha oreHky Ne 06/24 ot 14.05.2024 r. k JloroBopy Ne
®0/15-2015 ot «15» ampens 2015 roma, 3akmO4YeHHBIH MEXAYy AKUHOHEpHBIM obmectBoM «PBM
Kamuram» [1.Y. 3akpbeiToro maecBOro WHBECTHIIMOHHOTO (oHIa HeaprkuMoctd «PBM-ITomMockoBHEIY,
WMEHYeMbIM B JanbHedmeM «3aka3unk» #u OOMIeCTBOM C OrpaHWYEHHOH OTBETCTBEHHOCTHIO
«®annOrnenka», IMEHyeMBIM B najbHeeM «lcrmomanTensy.

6.2. OBLASA MHOOPMALMA, UOEHTUOULINPYIOLLAS OBBEKT OLIEHKU

OO0BEKTOM OLIEHKH SIBISIOTCS 3eMeNIbHBIe YUaCTKH (3 e1.) IJIsl JaYHOTO CTPOHUTENHCTBA C IPABOM BO3BEICHUS
JKUJIOTO JIOMa C TPaBOM PETUCTpPAIlMM TPOXKHBAHUS B HEM, PACIOJIOKEHHBIE B PamMeHCKOM paiioHe
MockoBckoii 0071acTH, BXOMASAIIME B COCTaB aKTUBOB 3aKPBITOTO IaeBOTO WHBECTUIIMOHHOTO (hOoHIA
HeasmxnuMocTtd «PBM - I1oaMOCKOBHEIN

6.3. OrpPAHMYEHMA U NPEAENbI NPUMEHEHUA NOJIYYEHHO UTOrOBOA CTOMMOCTH
[Monmy4eHHBIH pe3yabTaT MOKET OBITh HCIIOIB30BaH JIMIIE C YUYETOM CICAYIOUIMX OTPaHUICHUIH:

e Hacrosammii OTYET JOCTOBEPEH JIMIIb B OJTHOM 00bEMeE U JIMIIbL B YKa3aHHBIX B HeM Ielisix B Pazgene 1
Otuera. MlHOE HCIONB30BaHUE PE3YJIBTATOB OLIEHKM HE MpenycMmarpuBaeTcs. Hu 3aka3unk, HU OLCHIIMK HE
MOTYT HCIOJIB30BaTh OTYET MHAYE, YEM 3TO MPETyCMOTPEHO JOTOBOPOM Ha OICHKY.

e JlpuBeneHHbIE B OTYETE BEJIMYMHBI CTOMMOCTH ACHWCTBHUTENIBHBI JIMIIb HA ATy OUEHKH. OLEHLIMK He
HECeT OTBETCTBEHHOCTH 32 IMOCIIEAYIOIINE U3MEHEHHSI PHIHOYHBIX ycloBuid. O0menocTynHas nHGopManus 1
METOANYECKUH MHCTPYMEHTapuil Mo He3aBHcAIHMM OT ONEeHIINKa OObEKTUBHBIM MPUYMHAM HE TTO3BOJISIOT
JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHME MAHIEMHH Ha LIEHOOOPa30BaHUE PhIHKA OOBEKTA OLIEHKU. Y CIIOBUS,
JUIL KOTOPBIX BBIIIOJHEHHBIE PACUETHI SBISIOTCA KOPPEKTHBIMH (CLEHApUH COLMAIbHO-KOHOMHYECKOTO U
0TpacjeBOr0 pa3BUTHS B YCJIOBHSIX MaHAEMUH U oOcrositenbcTBa mocie 24.02.2022 r.). Ilpu pazButun
BHEILHEH ¥ BHYTPEHHEW CUTyally Ha PHIHKaX [0 HHOMY CLICHAPHUIO PE3YJIbTAT OLIEHKU MOXKET CYIIECTBEHHO
OTIMYATHCS OT ONPEICICHHOT0 B OTYETE 00 OLICHKE.

e Otuer 00 olEHKE COAepkUT mpodeccuonaibHoe MHeHHE OICHIMKA OTHOCHUTEIBHO BEIIMYMHBI
croumoctu OOBEKTa M HE SIBISETCS TapaHTHEW TOTO, 4TO paccMarpuBaemblii OO0BEKT OyIeT OTUYXACH IO
YKa3aHHON CTOMMOCTH.

e [locne nmaThl OLIEHKM OIPEIEIICHHAs B OTYETE OO0 OIICHKE WTOrOBasi CTOMMOCTh MOJXET 3HAYUTEIIBHO
U3MEHHUThCS. [103TOMY ONpeneNieHHy0 B OTYeTe 00 OIEHKE BEIUYMHY CTOMMOCTH MPEANOYTHTEIHHO
paccMaTpuBaTh B KaueCTBE PEKOMEHyeMOU NS 1efiel, yka3aHHbIX B cT. 12 denepanproro 3akona Ne 135-
D3 ot 29.07.1998 «O06 o11€HOYHOI NeITETLHOCTH, B TEUCHHE CPOKA, MEHBIIIETO, YeM 6 MECSIICB.

e lcnonws3oBanue OTACIBbHBIX MOJIOKECHUN U BBIBOJIOB BHC KOHTCKCTa  BCETO Otyera He
nmpeayCcMaTpuBacTCsa U MOXKET IIPUBECTHU K UCKAKCHHUIO PE3YJILTATOB OLICHKH.

L OHCHIIII/IK HE HECET OTBETCTBCHHOCTH 3a PACHPOCTPAHCHHUE 3aKa3UMKOM OLCHKH AaHHBIX OT‘ICT&, Ha
HCIIOJIB30BAHHUE KOTOPOI'O OBLIIN HAITOXKEHBI COOTBCTCTBYIOIIINEC OTPAHUYCHU .

6.4. PE3YNbTATbl OLEHKW, MOJIYYEHHBLIE NMPU NMPUMEHEHUWU PA3JIMYHbIX MOAXOAOB K
OLIEHKE

B pesysibraTe MpoBeACHHS PACUCTOB Pa3NUYHBIMU TOIXOJAMH OBUIM TIONYYCHBI CICAYIOIIUEC 3HAYCHUS
CTOMMOCTH 00BEKTA OLICHKH:

Pe3yabTaThl OIEHKH, OJTy4YeHHbIE IPH NPHMEHEHHH Pa3THYHbIX
MOJXO0/10B K OIIEHKE

OO0BEKT OLEHKH = = =
3arpaTHblii CpaBHHTeIbHBIH JloxoanbIii

1oaX0[, pyo. 1oaxXol, pyo. 10AX0[, pyo.

3emenbHbIe y4acTKM (3 e1.) JUII JauHOrO CTPOUTENBCTBA C IPABOM
BO3BEJICHHS JKHJIOTO JIOMa C IPAaBOM PETHCTPAIMH INPOKHBAHUS B HeEM,
pacronoxennsie B PamenckoM paiione MOCKOBCKO# 06nacTi, BXOIAIINE B He npumensuics 66 993 600 He npumensuics
COCTaB  aKTHBOB  3aKphITOr0  MaeBOr0  MHBECTHUIMOHHOTO  (hoHIa
HeBIKUMOCTH «PBM - IToIMOCKOBHBII»

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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6.5. WUNTOroBAs CTOMUMOCTb OBbEKTA OLIEHKU

Ha ocHoBanum HpeI[OCTaBJ'IGHHOﬁ I/IH(bOpMaIII/II/I, BBITIOJIHCHHOI'O aHAJIM3a U PACUCTOB PECKOMCHAYyEMass HaMU
HUTOr'OBasi CTOUMOCTE 00BEKTA OIICHKHU, C H606XOI[I/IMI>IMI/I JONYUICHUAMU U OIpaHUYCHUAMU 11O COCTOSAHUIO
Ha J1aTy OLCHKH, COCTABJIACT:

66 993 600 (Illecmboecam uwiecmb MULIUOHOG O0€BAMBCOM O0C€GAHOCIO MPU MBICAYU WIECIbCON)
pybneii, ne oonazaemecsa HJIC?,

6 mom uucie.

PoiHouHast
Ne MecToHaXOKIeHHE .
o Kapactpossiii Homep | ILiomans, coTka (cnipaBepIMBast)
n/n (anpecHblii OpHeHTHP) CTOHMOCT, PY6
1 MockoBckasi 06actb, PameHckuii paiion, c.n. Pribonosckoe, 1. 50:23:0050373:57 1115,00 22331 200
Bragumuposka
2 MockoBckast obnacte, Pamenckuii paiion, c.n. Peibonosckoe, 1. 50:23:0050373:127 1115,00 22331 200
Biiagumupoka
3 MockoBckast o0nactb, PameHckuii paiion, c.m. PeibosioBckoe, a. 50:23:0050373:87 1115,00 22331 200
Biiagumupoka
Hroro 66 993 600
(‘"“\,
OueHImmK Ajjﬂ’ AM. Ienos

2 B cooTBeTcTBHU ¢ MOANMYHKTOM 6 ImyHKTa 2 cTaTthd 146 TmaBel 21 «Hamor Ha nmoGaBneHHyro crommocTh» Hamorosoro koxexca Poccuiickoi
denepanuy onepanyy 0 peau3alii 3eMEIbHBIX y4aCTKOB (10JIeH B HUX) HE 00JIaraloTCsi HAJIOrOM Ha J00aBJICHHYIO CTOUMOCTb.

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
obnactu
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7. OINUWCAHUE OBDBEKTA OLUEHKUW C YKA3AHMEM T[MEPEYHA
OOKYMEHTOB, NCMNOJIb3YEMbIX OLEHLINKOM n
YCTAHABJIMBAIOLLIUX KOJIMMECTBEHHBIE WU KAYECTBEHHbDIE
XAPAKTEPUCTUKU OBBEKTA OLIEHKHA

7.1. TIEPEMEHb [OKYMEHTOB, WCMOJIb3YEMbIX OLEHLWWUKOM W YCTAHABJIMBAIOLLUX
KOJIMMECTBEHHbBIE U KAYECTBEHHbBIE XAPAKTEPUCTUKWU OB BEKTA OLIEHKU

Ilepeuenr JOKYMEHTOB, HCHOJB3yeMbIX OIICHIIMKOM W YCTAaHABIMBAIOUIUX KOJUYECTBECHHBIC U
KaueCTBEHHbIE XapaKTePUCTUKH O0BEKTa OIEHKH, IPEICTABJICH B CIEAYOIIEH Ta0unIe.

Ta6nuuya 7.1-1 Onucb NOMTy4EHHbIX OT 3aKa3uMKa JOKYMEHTOB

- JIOKyMEeHT, MOATBEPKAAI0LINI NPaBa HA Cepusi, HoMep 10KYMeHTa (HoMep JlaTa BbIAa4YH
SBni Kanacrpossiii Homep 00beKT Boinucku u3 EI'PII) JIOKYMEHTa
1. 50:23:0050373:57 Brimneka us Elfe“e*é‘;;‘; ; ‘;‘;’;ﬂap“m“"m 50/023/001/2016-466 13.02.2016
2. 50:23:0050373:127 Brimicka u3 Eg;‘z‘;;‘; ;‘;‘;{fﬁpcmﬂmm 50/023/001/2016-403 13.02.2016
3. 50:23:0050373:87 Brimicka u3 E;‘;‘;g;‘; ;%Z{fapc“e“‘)m 50/023/001/2016-463 13.02.2016

7.2. WAEHTUOUKALUNA OBBEKTA OLLEHKU

3eMenbHbIe Y9acTKU (3 en.) Ans JavyHOrO CTPOUTENbCTBA C NMPABOM BO3BEACHUS JKHJIOTO J0Ma C IIPAaBOM
pETHUCTpalliy MTPOXKUBAHKSI B HEM, PACIIONIOKEeHHBIE B PaMeHckoM paiioHe MOCKOBCKO# 001acTH, BXOJISIINE

B COCTaB aKTUBOB 3aKPBITOr0 [1a€BOT0 MHBECTUITMOHHOTO (hoHAa HeaBmKUMOCcTH «PBM - [ToagMOCKOBHBIN

Ta6nuua 7.2-1 O6was xapaKTepucTMKa 3eMesibHbIX Y4acTKOB

XapakTepucTHKa

Iloka3zaTenb

O0mme cBeaeHus

Anpec 00bEKTOB

MockoBckast obsactb, PameHckuii paiion, c.i. Peidososckoe, a. BiagumupoBka

KaI[aCTpOBBIC HOMEpa 3€MEJIbHBIX YJaCTKOB

50:23:0050373:57
50:23:0050373:127
50:23:0050373:87

Ilnomanb 3eMeIbHBIX Y4YaCTKOB, KB. M

111 500

Bun npasa

CoOCTBEHHOCTD

CyObexT npaBa

Brazenbiibl HHBECTHIHOHHBIX [a€B 3aKPBITOTO MAEBOr0 HHBECTUIIMOHHOTO (OHIA
HeaBmwKUMOocTH «PBM - [ToqMOCKOBHBINY, TaHHBIE O KOTOPBIX YCTaHABJIMBAIOTCS HA
OCHOBaHMH JJAHHBIX JIMLIEBBIX CUETOB BJIA/IEJIbIIEB MHBECTULIMOHHBIX [TAEB B PEECTPE

BJIAICJIbIIEB MHBECTUIIMOHHBIX MTAEB M CUETOB JIETIO BJIAJICNIbIIEB MHBECTHIIMOHHBIX MTACB

Kareropus 3emeins

3eMIIH CeTbCKOXO3IHCTBEHHOTO Ha3HAYCHHSI

Bun paspemeHHOro UCIoNb30BaHuUs

J1711 JaYHOTO CTPOHTENBCTBA C IPABOM BO3BEIEHUS KUIIOTO IOMA C IIPaBOM PETUCTPAIIUI
IIPO>KMBAHMS B HEM

Orpannyenue (oOpeMeHeHue) npaBa cOOCTBEHHOCTH
Ha 36MENIbHBIC YYaCTKH

JloBepHuTenabHOE yrpaBieHUE

Onucanue
Penbed yuactkoB PoBHBII
Bbmkaiiimee pagnansHoe mocce oT MKAJT Hosopsizanckoe
Paccrostnue ot MKAJL, kM 56 o urdopmanu uaTepHeT nopraia «Slunexc kapte (https://yandex.ru/maps/)
dopma yuacTkoB MHoroyrosyibHast

Tloxbesanble myTH (achanbT/TpyHT)

I'pyHToBas nopora

Hamaue WHXXCHECPHBIX KOMMyHI/IKaLII/Iﬁ

He 3aBeyieHbl Ha y4acTKH

Hayimumne 3a607104€HHOCTH

Her

Hannuue BoaHBIX 00BEKTOB

Her

TeppuropHanbHas 30Ha

30Ha, NpeaHasHa4vYCHHas U1l BEACHUA CaJOBOACTBA U IaYHOI'O XO03SIMCTBA

ViayunieHus Ha 3€MENBHBIX ydacTKax (3HaHmHs,
TOCTPOHKH, COOPYKEHUSI)

Her

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
obnactu
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XapakTepuCcTHKA

PacroyioxkeHre y4acTtka ¢ KaJacTpOBBIM HOMEPOM
50:23:0050373:57 ©a myOIMYHOH KaJacTPOBOH

Kapre (cxema)

I YuscTin 50:23:0050373:57 Q
50:23:0050373:57
NASHEI A MK =
HibopmaLpn Yenyru
e OnesT HemaMmaETH
Bagp Sesenskui yiacTox
Kapactp ossais nomep: S0 2AOROITEST
KagaCTp oI KeapTaN: 50230080373
cranye: Paee piremmuii
Anpec: yancron 133
KaTeropHA Emens: e CONBOH GO RETERHOTD

®opua cobimennocn:

WA

PacrionoxeHne ydacTka € KaJacTpPOBEIM HOMEpPOM
50:23:0050373:57 na myOIMUHON KaJacTPOBOH

KapTe (CHUMOK CO CITyTHHUKA)

Iloka3zaresnb

-

st6s

HEH

|

7 50373
B0
/T~

50196 \

Kapactposan crommocn: 505050606
P onpepenenm KG: 01017018
a8 EHeceAnA cBeASKRA OKC 17012013
P e e
P npwmessenwn KE:
FRHERHER MOUEAL: 111500 %8, m
am
[ —————
0 oy weny: T
O3E M BO3EEA A KN 4O C —
[re I ————" T,
B HEM B
2
= Yaacrun 50:23:0050373:57 Q

50:23:0050373:57

Nnanay - Nnan kK->
Undopmanun

Tan:

Bup:

Kapacponuiil omep:

Yenyrn
OB EKT HeAEHKMMOCTH
Femenb it yiacton
5012300603757

50:23.0060373

woapran:
cryc:
Appec:

Kateropun semens:

®opua coBCTENHOCTH:
Kapactposan croumocth:

Rata onpepenenwn KC:

JlaTa pHecenun coepenwii o KC
Dlara yTsepraenun KC:

Dt npumenenwn KG

YTouHeHHan mnouazb:

Panee yiTeHbi
yaacTOK Ne193

MM CRBCKOKO i CTOEHNOTO
Wasau enia

50506 040 py6.

01012018

17.01.2019

111500 ke, m

o AoKyMeNTy:

A seaenna
C3A0BOACTBA H OTOPOAHMNECTES

AN AE4NHOTO CTPOMTEABETOA ©
PABOM BOIBEAGHHA HH/IOFO AOMA €
PABOM PErHCTPALLH NPGKA BN
B Hem

Pacrionoxkenue ydacTka € KaJacTpPOBBIM HOMEPOM
50:23:0050373:127 wHa myOIMYHOW KaJgacTPOBOI

Kapre (cxema)

I YuaeTka 50:23:0050373:127 Q
50:23:0050372:127
iacron Ngléd noaxosa "Bopeu”
MAak @ = Maak KK =
Wi opmanns Venyrn
Tan: OB eteT HEA B K MOETH
B Femenubii yacTon

Kagactposuiit nowep:
Hapaciponwiil knapran:
Cratye:

Appec:

HATETOpMA 36Menk:

@opua cobicrmenn ocm:
Hagactpoan c1on mocth:

L onpepenenwn Ke:

[laTa BHeceHMA caegenHi 0 KC:

JlaTa YT EpRAGIMA K
Jlara npnmenena KG

VrouHennan mowas:

Pagpewenn oe wenonkIoBane:

no pokymenTy:

501 230060373 127
50, 230060373

Paree yTenHbi

yaacTor Nel 34 konxaan "Bope”

SEMAN €E/bCK OX0 A CTEEHHOrD
HasHaHEHNA

49779175 6,
0,11, 2018

02.04,2019

L11500KE, m

1R BEREHNA MpaKAaHaMH
€ARONOACTRA 1 OrOPOANKY ECTRY

A7A ASUHOIO CTROATENLCTES €
NPABOM B3 EAEHHE KM NGO A0S €
NPEEOM PErK GTRAL WA NPOHHBaHHA
B Hem

2221

222

2220

2225

117574

2730

ra0srz = |

EFE__‘\} S

=] Iy

1516502

s | g

i E

- E | swasz

"y

1% i
o
D
TR g
90 i -
®
I
&
e
D
8
15171438108} &
B ®
g 8
@ 2 m 9
o
&
7
@
20
@
)
B g
? g ]
——
e ol g
s g
—_—

7

23

-

]/

_H_
7% _U?y
I

50396

12070472

12070411

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

o6nactu
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XapakTepuCcTHKA

PacroyioxkeHue y4acTtka ¢ KaJacTpOBBIM HOMEPOM
50:23:0050373:127 Ha myOIMYHOH KamacTPOBOI

KapTe (CHUMOK CO CITyTHUKA)

I Yuactkm 50:23:0050373:127 Q
50:23:0050373:127
Man @ = Maan KK
Wndopmann Venyra
Tun: OBBLEKT HEABUKMMOCTH
Bup;: BemenbHbIi Yy acTor

Hapaciposiii Homep:
Kagac1ponuiii kpapTan:
Craye:
Appec:

Hateropus semens:

®opwua coicraentocTH:
KagacIponan cronmoci:

flaTa onpepenenw KG

BaTa BHecenun caepenmil 0 KC:
DaTa ymepuenun KC:

JlaTa npumenenwn KG
Yrounenan nnouags:

PaspeuIeHHOR HCNONbI OBaHME:

no Aokymenty:

50:23.00608731127
50230060373

Panee yaTenHbii

yHacTok Ne1%4 konxosa "Bopeu’

Semnu cenbekoxos i cTeeHHoro
HasHaeHa

49779175 py6.
30112018

02,04,2019

111500 kB, M

17 BeneHuA rpaKAaHaMA
€AA0BOACTOA W OrOPOANN ECTDA

AN ABUHOTO CTPONTENBCTEE ©
NPaBOM BOIBEAGHHA HMAOTO AOMA
NPABOM PErUCTPALMM NPCKHBAHHA
B Hem

I = Yuactm 50:23:0050373:87 Q
50:23:0050372:87
i acrak =221 nemcosa "Bapey”
Mnan 3= Mnan KK =
Hndopmayun Yemyra
Tan: OBLERT HERBHMKMMOCTH
B Femenbibi i actoi

Hapacposuii nomnep:

Kapaciposuii keapran:

50, 23006037357

50:2300650878

craTye: PaneeyuTenHui
Pacnionoskenue  ywactka  50:23:0050373:87 Ha ::., ) e azL romon o
PUA JEMEN L FEMNK CRNLCKOKOEA H CTEEHHOrQ
Iy OIMYHOM KaJacTpoBOH KapTe (cxema) s
Bopua cobemen oem:
HapacTPOBaR CTOM MOCTE: 38125 195 py6.
Fava onpepenewmn KC 20112008
/AT BHECEHHA CBEAGHHA 0 KG 02.04,2019
PlaTa yToepiaennn KC
F———
VIOUMEH HaH W O 111500 Ke. b
PaspewIeHHOR HCIONESOBAHME: /s oeeia rpasAaHamn
TR TCST
[y — S
FPARam BoseNRaA KATCTOATHA G |
RpasoM pars TP MPonESLA
o wem
I Yuactim 50:23:0050373:87 Q
50:23:0})50373:57
nan® = Maan kK=
Wndopmanms Venyrm
Tan: OBbeKT HeABUHKNMOCTH
Bap: 3emenbHuIi yuacTok
Kapactposbiii nowep: 50123:0060373:87
HapacTpOnMii keapTan: 500 23,0060373
crwye Panee yTeNHbIi
Pacronmoxenne  ywactka  50:23:0050373:87 mHa Anpec: YéacToK Na221 konosa "Bope”
myONIMYHOM  KagacTpoBOM  Kapre (CHUMOK €O HETECODUA SEMETL! ol il i
CITyTHHUKA) @0pwa cotcrvennoc:

HaacTPOBan CTOM MOCTH:
Jlava onpegenenmn KG
JaTa BHecenm caeaenmil o KC:
Dara yepwpenun KG
AaTa npumenena KC:
Viounennan mouazs:

Paspewenoe MCnonbs oBanme:

no AokymenTy:

38125 1% py6.
11,2018

02,04,2019

111500 k6. M

[y BeneHmA rpakAaHaMH
CAAOROACTBA 1 OrOPOANNY ECTBA

/ANA ABNHOTO CTROHTENLCTES ©
NPABOM BOIDEAGHHA HKNAOTO AOMa ¢
NPaEOM PErY CTPALMH NPOKMBAHHA
o Hem

UcTouHMK: cocTaBneHo OLeHLMKOM

i

r J'}"
HITEHY

2

lSs
==

T
\‘\_\'\

I

F = 127 50373

12070412

12070471

~mu -

LAY /"’g

St \? s
@

)

07

120704/

Texkywiee ucnonb3oBaHue 06bEKTOB oueHku: B nHacrosiiee BpeMs OOBEKTHI OICHKH - 3€MEJIbHBIC

Y4aCTKH HE 3aCTPOCHBI, MH)KCHCPHBIC KOMMYHUKAIIUNU HE TIOABCACHDI.

Cyb6bexkTt npaBa: Bragenbiibl WHBECTHIIMOHHBIX IaeB 3aKpPHITOTO IA€BOTO HHBECTUIMOHHOTO (oHAA
HeBMKUMOCTH «PBM - TIoIMOCKOBHBII», JJAHHBIE O KOTOPBIX YCTaHABIMBAIOTCA HA OCHOBAHUHU JAHHBIX
JUTIEBBIX CUETOB BIIAJICTBIICB WHBECTUIIMOHHBIX IIAEB B PEECTPE BIAACIBIICB MHBECTHIIMOHHBIX I1a€B H
CUETOB JICIIO BJIaJIe/IblIEB NMHBECTUI[MOHHBIX I1a€B;

Bua npaBa: O0mas goieBast COOCTBEHHOCTD

OrpaHuyenus (o6pemeHeHuns) npasa: JloBepuTeabHOE YIIpaBIeHUE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

o6nactu
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JIuuo B NoNb3y KOTOPOro ycraHoBJsieHO AoBeputenbHoe ynpasneHue: AO YK «PBM Kanurany
.Y, 3ITU® mensmkumocTt «PBM — IToamockosusiin»y (OI'PH 1057749282810, THH 7722563196)

Opyrve ¢akTopbl M XapaKTEPUCTUKKU, OTHOCALIMECS K O6BbEKTy OLEeHKH, CyLleCTBEHHO
B/IMSIIOLLME HA €r0 CTOMMOCTb: He 00HApYKEHO.

7.3. ONUCAHME MECTOMONIOXXEHNA OB bEKTA OLIEHKU

OneHuBaeMble 3€MENbHBIE YYacTKH DPACHOJIOKEHBl Ha Teppuropuu PameHckoro paiiona MockoBckoit
obnactu, cenbckoe noceneHue Perdonosckoe, nepeBHs Bnagumuposka.

[Janee npuBeeHO KPaTKOE ONMCAHKUE JAHHOTO palioHa.

Pucy__l-lox 7-1. Pacnonou(el-le 061bEeKTOB OLIeHKU Ha KapTe

~. o

3

0
nec lNognnnku

e ARGV PC KM
AepesHA BnagMMUPOBKa g

Uctounuk: iHaekc Kaptbl (https:/ /yandex.ru‘/rhaps/)
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PucyHok 7-3. Pacnono)eHue O6bekTa oLeHKn oTHocuTennibHo MKA[L
Paccmoanue 0o MKA/]
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Uctounmk: AHgexc kaptbi® (https:// yandex.ru/maps)
OnucaHMe paloHa pacnosioxeHus*
I'eorpadguyeckoe nosioxkeHue

PaMeHCcKkuMii OKpYr pacmnojioOKE€H Ha IOTr0-BOCTOKE OT MOCKBBI M C CEBEpO-3alajla COCEICTBYET C
JlroGeperikuM u JIeHMHCKMM OKpyramu, ¢ ceBepa — ¢ bamammxunckum, boropoackum u IlaBnoso-
ITocanckum okpyramu, ¢ Boctoka — ¢ OpexoBo-3yeBCKHM OKPYToM U BOCKpeCeHCKHM OKpYyTOM, a C 1ora — co
CrynuackuM u JloMone1oBckuM okpyramu. Ha TeppuTtoprn okpyra pacrtojoXKeHbI [Ba ropoJia 00JIaCTHOTO
3HaueHus r.)KykoBckuii u r.bponuutel. I[lnomanes, 3annmaemas PamenckuM okpyrom, cocrasiser 139,7
TBICSY Ta.

IToiima MOCKBBI-pEKH JENUT TEPPUTOPHUIO HA JIBE IOYTH pAaBHBIE YacTH, MPUYEM CEBEPO-BOCTOUHAS
npezcTaBisieT coboit Hauano Menepckoil HUI3MEHHOCTH, UMEET BHJI MOJIOTOW PAaBHUHBI C OOIUM YKJIOHOM
MOBEPXHOCTH K ToWMe MOCKBBI-peKH. MECTHOCTh TOKpBITa IMOJOTUMH BCXOJIMJIEHUAMHU W Pa3MBITBIMU
TpsilaMu, MEXy KOTOPBIMH OBLIM MHOTOYHCIIEHHBIE 00J10Ta, OoraTteie TopdoM. Hanbonee kpymHble U3 HUX
— Axcenosckoe, HoBocennckoe, [lycteiackoe, TopomoBckoe, ManaxoBckoe. Temnepp Iiomaan, Tie panee
JIOOBIBaNICS TOpd, PEKYJIHTUBUPOBAHBI O] IOCEBHBIE, OTOPOAHBIE M CajoBble ydacTku. [lo neBoOepexnio
MockBbI-pekH, B KOTOpylo BmagaloT pedku llexopka (mputoknm Makenonka u Xpunanka) u [kenka
(nputoku [lonunka u J{opka), MHOTO OOJIBILIUX 03€P.

Hanmune KPYIHBIX MAaCCHUBOB COCHOBBIX JICCOB 6J'IaI‘OHpI/I$ITHO I CO3JaHUusA MHOI'OYHCIICHHBIX
0310POBUTCIIbHBIX y‘lpe)KILeHHﬁ, narepeﬁ OTAbIXa, JETCKUX O3NOPOBUTCIIbHBIX IUIOMIA0K JJIA MOCKBHUYECH 1
JKUTEIICH HOI[MOCKOBLH. Ecnn na J'ICBO6CpC)KLC MockBbI — PCKu npeo6na;[aIOT XBOMHBIC nopoanl, TO B FOT0 —
3ana11H01>'1 YaCTH OKpyra B OCHOBHOM JIMCTBCHHBIC JI€CA.

MuHepanbHO — chIpbeBas 0a3a

Ilone3nple uckomaeMble Kpas NPEACTABIEHBI HECKOJIBKUMHM BUAAMH MHMHEPAJIBHOTO CBHIPHS: TIHUHAMH,
MecKaMu, KaMHEeM, CaMbIM HW3BECTHBIM W3 HHX SIBIIAETCS MSYKOBCKHM O€nblii KamMeHb-h3BeCTHAK. OH
UCIIOJIB30BAJICS TIPH CTPOUTENHCTBE OEJIOKaMEHHOW MOCKBBI, M3 HETO BBEICTPOSHBI XpaMbl B cenax BeIkoBo,
3enenas Cnoboma, MapkoBo, Codouno u Kpusnpl, Hepycamumckas unepkoBb B ropoie bponHuipl,
HPUMEHSIICS OH M B IGKOPATUBHOM O(OPMIIEHHH CTAPHHHBIX ycaaed W TOpoACKHX 3acTpoek. CIeruaniucTsl

3 UcTtounmk I/IHd)OpMaI_II/II/IZ MCECTOIIOJIOKCHHUEC OLICHUBACMOTIO 00bEKTa HA MECTHOCTH (KapTe), OIPEACIIIOCH IO ((ﬂH[IeKC. KapTaM» - IIOHUCKOBO-
UH(OPMAIIOHHOMY CEpPBHCY.
4 https://www.ramenskoye.ru/images/DocFiles/4961.pdf
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MOJICYMTAIIH, YTO 3a BCE BPEMsI B OKpecTHOCTsIX MsukoBa, HukoHoBckoro, bopmiessr u [xenu O0bu10 100BITO
B 0o0mei cioxkHocTH OKojio 10 MmIIHOHOB KyOoMeTpoB Oeioro kamus. OmHAKO PECypchl JTAlIeKo HeE
WCYEpNaHbl: 10 OIICHKaM T'E€0JIOTOB, €ro 3amachkl BO3je cejla MSYKOBO M JACPEBHU THTOBO COCTaBJISIOT HE

MeHee 12 MUIITHOHOB KyOOMETPOB.

Hacesenne

I[lo pmamuepiM Ha 1 saBaps 2021 roga YHCIEHHOCTh TMOCTOSHHOTO HacedeHus PameHckoro oxpyra

HacuuthiBaeT 315 000 uenoBek

OcHoBHBIC TeMorpadudecKue moKa3aTeIn

2018 | 2019+ | 2020 | 20%LT
(OLUEHEKA)
L[HL‘.J]EH-HE‘JIC'I']: MOCTORHHOTO HACIEHHA Ha | 305 ace | 311792 | 315 000 | 320 769
KOHEL rojia, den.
MurpaunoHHbii NPUPOCT HACENEHHA, Yell. 7082 5926 | 4632 5 084
PoxcnaeMocTs, yel. 3189 3105 3065 2 769
CMepTHOCT, Hel. 3195 3227 3475 3098

Bormpockl nemorpadun nprHoOpeTaroT Bce OOJNBIIYI0O 3HAYMMOCTh B COBPEMEHHBIX YCIOBHsX. B TeueHue
JUTUTENIbHOrO Tepuoaa B Poccuu HaGmomamich HeraTHBHbIC IeMorpadMuecKie TEHICHIMH: CTapeHHe
HaCCJICHUA, HU3Kad pPOXIAACMOCTb M HCBBICOKAsA NPOAOJLKHUTCIBHOCTH KHU3HU. He wuckmouyenueMm 6I>IJII/I
MockoBckast 001acTh U PaMeHCKHit OKpyT

IKOHOMHUKA

Pamenckuii OKpyr — OJJIH U3 YKOHOMUYECKU Pa3BUTBHIX OKPYTOB MOCKOBCKO# 007acTH. 31€Ch pacIOIOKEHBI
JOBOJIBHO KPYIIHBIC MIPCANPUATHA HI/IHleBOI‘/'I u I[O6BIB3IOHICI>1 MMPOMBIIIVICHHOCTH, MPCAIPHUATHUA I10
W3TOTOBJICHUIO CTPOMMAaTepHaIoB W MPUOOPOCTpOoeHHA. Takke XOpOIIO pa3BUTO CEINBCKOE XO3SHCTBO,
KOTOpO€ CHENMATU3NPYETCS HA CKOTOBOJICTBE, OBOILEBOJICTBE M NITHULIEBOJICTBE.

HpOMI)IlII.]IeHHOCTb

PameHckuii TOpOACKON OKpYr SBJISETCS OZHMM W3 MPOMBIIUICHHBIX LIEHTPOB MOCKOBCKOHM o0bnacTu.
DOKOHOMHUYECKHU MOTEHIHAT OKPyTa (POPMHUPYET HaydHO — MPOMBIIIICHHBI KOMITJIEKC, OCHOBHBIMH BUAaMHU
9KOHOMHYECKOH JIETEIBbHOCTH KOTOPOTO SIBISIOTCS ABUAIMOHHOE MPUOOPOCTPOSHHE, TPOU3BOJICTBO
IUIIEBBIX TPOAYKTOB, 3JEKTPOTEXHHMUECKOE, XHMHUYECKOE U CTEKOJIBHOE IPOU3BOJICTBO, | KETbCKHUH
HapOJHBIA XYyJNOXKECTBEHHBIH mpombiced. Ha Teppuropum oOKpyra OCYIIECTBISIOT NPOU3BOJICTBEHHO —
XO3HUCTBEHHYIO JIESITENBHOCT 35 KPYMHBIX U cpeqHux u 6osee 400 ManbIX TPOMBIIUIEHHBIX TPEANPUSTHA.

Ha mpoTsokeHMH mnocnenHuX [ECATH JIET aAMUHHCTpanys PaMeHCKOro TOpOACKOro OKpyra IpPOBOJWT
LeJICHANpPAaBICHHYI0 paboTy MO YIy4YLICHWI0 MHBECTHLMOHHOIO KJIMMAaTa, NPUAAHHUIO IOMOJHHUTEIBHOTO
UMITyJIbCA TMPUTOKY MHBECTULIUN B PEAIBHBIA CEKTOP SKOHOMUKHM OKpYra, COXPaHEHHUIO TEMIIOB
SKOHOMHUYECKOT0 POCTa C LIEJIBI0 Pa3BUTHS TEPPUTOPUU OKpyra. MIHBECTHLIMOHHAs MOJUTHKA Jaja CBOU
pe3yabTaThl. Ha Tepputopun okpyra ycnemHo paboTaloT U SBISIOTCS KPYIHBIMH HAJIOTOILIATENBIIMKAMHI
W3BECTHBIE HHOCTPAHHbIE KOMIIAHUU

Hayka

Ha tepputopun PamMeHCKOro ropoackoro oKpyra OCYIIECTBISIOT JESATENbHOCTh 6 HAyYHBIX OpraHM3ALNM:
AO «Pamenckoe mnpubopocTpouteabHoe KoHCTpykTopckoe ©Owmopo» (PIIKB), OAO «BHUIIU
B3pbeIBreodusnka», AO «lHeprmanbHble TeXHOJOTHH TeXHOKoMmIuiekcay, PI'BY «Bcepoccuiickuii nieHTp
kapaHTuHa pacteHuit», HUU «llymmnoro 3BepoBoicTBa M KponnMKoBoAcTBa M. AdanackeBa B.A.», THY
«Bcepoccuiickuil Hay4YHOUCCIEA0BATENLCKUN HHCTUTYT OBOIIEBOJACTBAY.

Kpynueiimmm Hay9HO-TIpOMBIIIIIeHHBIM TipeanpusatueM sBugercs AO «PIIKby, cozmannoe B 1947 romy. Ha
NPEANPHUITUH OCYLIECTBIIETCS pa3paboTKa U MPOM3BOACTBO OOPTOBOTO M HA3€MHOTO PalMO3JIEKTPOHHOTO
0o0OpyIOBaHMsSI Ul CaMOJIETOB, BEPTOJIETOB, OECHMJIOTHBIX JIETATENbHBIX ammnapatoB W JAPYTHX
TPAHCIIOPTHBIX CPENICTB B paMKaX IOCYAapCTBEHHOTO 0OOPOHHOTO 3aKa3a H IO JIMHUU BOCHHO-TEXHUYECKOTO
COTPYAHUYECTBA C 3apyOS)KHBIMHU CTPaHAMH.

Ceabckoe X039HCTBO

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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Cenbckoe X03s1iicTBO PaMeHCKOTro TropocKkoro okpyra — BakHas cpepa SKOHOMHUYECKOH AESTENBHOCTH T10
MIPOU3BOJICTBY CENbCKOXO3HCTBEHHON MPOAYKIIMU M OKa3aHUIO yCIyT, B IENSAX 0OECledeHrs HaceleHUs
KaueCTBEHHBIMH MPOAYKTaMHU MUTAHUs, MPOMBIIUIEHHOCTH — CBHIPbEM, a TaKXkKe COJACHCTBUS yCTONUMBOMY
Pa3BUTHIO CENILCKUX TEPPUTOPHIL.

CenbCKOXO3MHUCTBEHHBIN CEKTOpP OKpyra TpeAacTaBieH 17 mpeanpuatusMu, 28 KPeCcThIHCKAMH
(bepmepckumm) xo3giicTBaMu U 37 THICSYaMH JIHYHBIX ITOJCOOHBIX XO34WCTB. BakHas ponib B yBENTWYCHUN
00BEMOB TPOM3BOJICTBA CEIIBCKOXO3SIMCTBEHHON MPOAYKIMM W MOACPHU3ALUM MPOU3BOJCTBEHHON Oazbl
OTBOJUTCS pefiepalbHON U PETHOHATLHBIM MepaM IMOJICP’KKU B BUJIC MPEICTABICHUS CYOCHINIA U TPaHTOB.
B 2020 roxy u3 6romKkeToB BceX YpOoBHEH BBITUIaueHO CyOcuanii B pa3mepe Ooinee 116 MIImHoOHOB pyOsIei.

WHBecTUIIMK B MPOU3BOJCTBO, SIBISIOTCS HEOTHEMJIEMOH YacThI0 COBPEMEHHOW 3KOHOMHUKH, BIHSIOLIEH Ha
JanpHellee pa3BUTHE CEIbCKOXO3SMCTBEHHOro Mmpou3BoAcTBa. B 2020 romy mpuBieueHO MHBECTHLIMH B
pasmepe 1451 miH. pyOneid, B TOM Yuclie Ha IPUOOPETEHHE TEXHUKH U TEXHOJOTHIECKOTO 000PYIOBAHHS
0bu10 HanpasieHo nopsiaka 300 MiH. pyOeil.

Mauoe n CpeaHee NpeAnpuHuMaTe/IbCTBO

Pa3Butne mManoro u cpegHero mpeInpuHUMATENbCTBA SBISIETCS HEOTHEMJIEMOM YacThio OOLIeH cTpareruu
9KOHOMHMYECKOTO Pa3BUTHS PaMeHCKOro ropoackoro okpyra MockoBckod o00macTH, HE CMOTps Ha
BBEJICHHBIH pEXUM TMOBBIIIICHHOW ToTOBHOCTH B 2020 rTomy. Ha ceromHamHuii [€Hb B OKpYyre
¢yakmuonupyer 12 465 cyOBEKTOB Maloro M CpPEAHEr0 MpeAlpPHHUMATENbCTBA, B TOM ducie: 3 935
ropuanueckux ui 1 8 530 UII. (KommaectBo cyobektoB MCII Ha 31.12.2019r. — 12 232 en. 1opuandecKux
nui — 4 004, UIT — 8 228). 3a npomemuii rog cozaano 332 npeanpusTis Maioro OuzHeca, B TOM 4ucie 52
npousBoacTBeHHBIX. Ha 10 000 sxureneii okpyra npuxoautcs 402 cyObekra Manoro 6usHeca. YucIeHHOCTh
pPaOOTHUKOB 3aHATHIX B MaJOM OHM3HECE, C yYeTOM MHIMBHIYaIbHBIX MPEANPUHUMATEICH, cocTaBmiIa Oosee
28 ThIC. uenoBek (20617 ven. B 1op. nunax + 8 247 WUII). D10 TpeTh 3aHATHIX B 9KOHOMHUKE OKpYTa.

Tpaucnopt

Pamenckuii TOpOACKOH OKPYr MMEET Pa3BUTYIO CETh TPAHCHOPTHOTO COOOIIEHMs, KOTOpas IpecTaBiIeHa
JKENE3HOJJOPOKHBIMA M aBTOMOOWJIBHBIMH BHJAMH TpaHCIopTa. MIMEoTcs TpH KPYIMHBIX TPaHCIIOPTHBIX
aprepuil — aBronoporu M5 «VYpan», P105 «Mocksa — EropseBck — Tyma — Kacumos» n A107 «Manoe
MoCKOBCKOE KOJIBLIO»O TEPPUTOPUH PaMEHCKOro r.0. IPOXOIAT IBE BETKU KeJIe3HOAOPOKHOTO TPAHCIOpTa
MockoBckoi kxene3Hoit goporu: Kaszanckoro u Pszanckoro wHampasineHuil. OOmias NpOTSKEHHOCTh
HamnpaBJeHUH 66 KM, KOJMYECTBO CTaHIMU M miatdopMm 23. B ropojie uMeercs KPYIHBIA TPAHCIOPTHO-
nepecaoyHbIi y3ell, BKIIOYAIONINI aBTOBOK3aJI M XKeJIe3HYIO CTaHLuIo «PameHckoe».

Pamom co cranmumeil «PameHCKkoe» pAacIOJIOKEH aBTOBOK3aJ, OT KOTOPOrO HajlaXXeHO aBTOOYCHOE
coobmenne k craHnuu Metpo «KorenbHUKW», a Takke A0 ropofoB JKyKoBckuii W BpoHHUIIBL
OOmiecTBeHHBI aBTOMOOMIIBHBIM TPAHCHOPT B TOPOJE INpEACTaBieH aBTOOycaMH Malloro, CPEIHEro M
00JIBIIOTO KJIACCOB

MapmpyTHass TpaHCIIOpTHAas CeThb OXBAaTbIBAe€T BCE MHUKpPOpaloHbI ropona u mpuropoi. B peectpe
MYHULMIAIBHBIX MapLIPYTOB PETYJISIPHBIX MIEPEBO30K PaMEHCKOrO T.0. 3aperucTpUpOBaHo 55 MapIIpyTOB.

Hoporu

B pamkax peanmzanmu nomnporpammbl «Jloporu [TogMockoBbsi» 0co0oe BHUMaHUE YACISETCS Pa3BUTHIO
CeTH aBTOMOOWJIBHBIX JOPOT OOIIEro MOJb30BaHUSI MECTHOI'O 3HAYEHHUS! HA TEPPUTOPUU MYHULMIATBHOTO
o0Opa3oBaHHs, OOECIIEUEHUIO HOPMATHBHOTO COCTOSIHUSI aBTOMOOHMJIBHBIX JOPOI MECTHOTO 3HAa4YeHHS,
00€eCIeveHNI0 CeNIbCKUX HACEJICHHBIX MYHKTOB KPYTJIOTOIWYHON CBS3BIO C CETHIO aBTOMOOWIIBHBIX JTOPOT
MockoBckoii obmactu. OOmiasi NpOTSHKEHHOCTh aBTOAOPOr PaMEHCKOro TOpoJICKOr0 OKpyra cOocTaBiseT 2
395,79 kM.

PameHckuii TOpOJCKONW OKpYT ABJISIETCA OAHUM M3 KpynHeumux B [lonMockoBbe. UNCIEHHOCTh HACEIEHNUS,
IIOCTOSIHHO MPOKUBAIOILIETO B TOPOACKOM OKpYIe, €KEr0IHO YBEIUUYMBAETCS, YTO, KOHEYHO K€ IMPUBOJUT K
YBEJMYEHUIO KOJMYECTBA ABTOTPAHCIIOpTAa Ha Joporax. ABTOMOOWJIBHBI MNapK C KaXKABIM TOAOM
yBenuuuBaeTcs npuMmepHo Ha 1000 equHML.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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8. AHAJIN3 PblHKA OBDBEKTA OLEHKW, LEHOOBPA3YHOLLUX
OAKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BJ/INAIOLWUX HA ElTO
CTOMMOCTDb

Cornacao @CO Ne3 B otyere 00 OLEHKE JOJIKEH OBITH MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKE
aHaJIN3 APYTUX BHENTHUX (haKTOPOB, BIHSIOMINX HAa €r0 CTOMMOCTE. B paszierne anann3a pelHKa JOIDKHA OBITH
npescTaBiIeHa HHGOpMAIHA IO BCeM IEHO00paszyronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICICHUH
CTOMMOCTH, U COJepXkKaTbcsi OOOCHOBAHME 3HAYEHMH WM JUANa30HOB 3HAUYEHMH IIEHOOOpa3yoMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CUTYyalus B CTpaHe | JIOKAJIbHAs CUTYalHs, CIOKHUBILIASICA B PErHOHE PACTIONOKEHHS 00BEKTa.

B manHOM pasnene NMpUBOIUTCS, MO BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIMS B COOTBETCTBHH C
UMEIONIMMHKCS B OTKPBITHIX UCTOYHHMKAX, 0030paMH, MyOIUKyeMbIMUA MPOPECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM YyUHMTHIBaeTCs, 4YTO O0O030pPBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo ele He
chopMHpOBaHbI, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, MIOAXTOMY YacTh CBEICHHM,
MIPUBOJNMBIX B JAHHOM pasfiesie, OTHOCHUTCS K OoJiee paHHUM J1aTaMm.

8.1. AHANM3 BJIUSSHUSA OBLUEA MOJIUTUYECKOW U COLIMANIbHO-3KOHOMMYECKOM
OBCTAHOBKM B CTPAHE W PEMMOHE PACMOJIOXKEHUSI OBBEKTA OLIEHKM HA PbIHOK
OLIEHWBAEMOI'O OB bEKTA

O TekyLiei LEeHOBOW CUTyauun®

Uudpnsums® B Poccun 3a 2023 rox cocrasuna 7,42% nocae 11,94% B 2022 roay, 8,39% B 2021 roxuy,
4,9% B 2020 roay u 3,0% B 2019 roay. Uudusauus B Poccun B aexadpe 2023 roga cocrasuia 0,73% mociie
1,11% B HosiOpe, 0,83% B okTs10pe, 0,87% B centsope, 0,28% B aprycre, 0,63% B urone, 0,37% B urOHE,
0,31% B mae, 0,38% B ampene, 0,37% B mapte, 0,46% B deBpane u 0,84% B stHBape. NHbmsinus B nexadpe
2023 roma oka3zamach HEMHOTO HWKE OXHAAHUA AaHAIUTHKOB — KOHCEHCYC-TIPOTHO3 OIPOLICHHBIX
«uTepdpakcom» sxoHOMUCTOB Ha Mecsn paBHsuics 0,8%. Poct nen mo mrtoram 2023 okasaicsi HEMHOTO
HIDKE TIOCIIeTHUX O(PHIMATBHBIX POTHO30B U OXKHIaHwid aHAMUTHKOB. [Iporro3 b mo uadmsmmuu Ha 2023
roj pasusuics 7,0-7,5%, npu atom LIb oxunan uadmsuuio 6imke K BEpXHEH IpaHMIE MPOrHO3a, IPOrHO3
MunskoHoMpazsutus - 7,5%. KoHceHcyc-TIporHo3 9KOHOMHCTOB, ONpOIIeHHBIX «HTepdakcomM» B KOHIE
nexabpst, no uadsimmu B 2023 roxy Taxke paBHsuics 7,5%.

O Tekyuieii eHoBOIi cUTyanuu’

3a nedemo ¢ 16 no 22 anpens 2024 200a na nompebumenvckom pwinke un@gaayus zameodauracsy 0o 0,08%,
200 Kk 200y memnvl pocma yen cocmasunu 7,82% e/e. B cexmope npodogonvcmeennvix moeapos Ha
omuemHou nedene ungnayus cocmasuna 0,13%. Ycxopunocwy yoewesnenue nio0oo8owHol npooyKyuu (-
0,47%), wna ocmanbHble NPOOYKMbL numManusi yYeuvl usmMeHuauco Ha 0,18%. B ceemenme
Henpoo08OIbCMBEEHHBIX MOBAPO8 HA OMUemHOU Hedelle oKonoHynesoe uzmenenue yen (0,03%): 3ameonunocey
yoopooicanue bensuna u ousens. B cexmope ycayel memnvl pocma yen cuusunucy 0o 0,06% wua gone
60300H06IEHUS YOCUUEBNEHUsL ABUAOULENO8 HA GHYMPEHHUEe DEeliCbl.

IoTpeduTenbckas uHpasanus ¢ 16 mo 22 anpens

1. 3a Henemo ¢ 16 mo 22 anpens 2024 roxa uadusys 3ameaniack 710 0,08%, o K roy TeMITbl pocTa IieH
coctaBuu 7,82% 1/T.

2. B cerMeHTe MpoIOBOJILCTBEHHBIX TOBapoB mH(Ismms coctaBmia 0,13%. Yaemesnenne miog00BOIIHON
npoaykiuu yckopuinochk (-0,47%): yBEeIMUMIMCh TEMITbl CHIKCHMS IICH Ha Oryplbl W noMmuaopsl. Ha
OCTaJIbHBIE MPOAYKTHl NMUTaHUs 1eHbl u3MeHWIuch Ha 0,18%. CHU3WINCH LIEHBl Ha siilia U MSICO ITHUIBL,
3aMeNIUIIOCh YAOPOXKaHHE MAaclIOXKUpPOBOM mpoaykuuu. Ha caxap Ha OT4eTHOHN Henmene I€Hbl CHU3HIKCH
MOCJIe POCTa C CEPEMHBI (EBPAIIS, TAKIKE MOJICIIEBENIAa MyKa.

3. B cermeHTe HEmpoJIOBOJIBCTBEHHBIX TOBAapOB OKoNIOHYJIeBoe u3aMeHeHue neH (0,03%). Ha merkosbie
aBTOMOOWIIM TeHbl mpakTHueckn He uaMeHwch (0,01%), mpomoKUiIoch yACHIEBICHHE JJIEKTPO- U
onrToBbIX mprbOopoB (-0,12%). Ha orueTHO# Henene CHU3WIMCH TeMITbl pocrta meH Ha OeH3uH (0,09%) u
nuserb (0,07%).

4. B cerMeHTe peryJupyeMblX, TYPHUCTHUYECKHMX M OBITOBBIX YCIyr pocT wLeH 3amemnumics no 0,06%.

S https://euroexpert.ru/analytics
® https://www.interfax.ru/business/940012, https://www.kommersant.ru/doc/6465432
" https://www.economy.gov.ru/material/file/9128f2ada6c20469290357h4440dc0b0/o_tekushchey_cenovoy_situacii_24_aprelya_2024_goda.pdf
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Bo300HOBMIIOCH yaelIeBiIeHHe aBuaduieToB Ha BHyTpeHHue peiichl (-0,96%). Ha yciyru canatopueB poct
e 3amennics (0,11%). Ha maGnromaembie OBITOBBIE YCITYTH 1IeHBI n3MeHmHch Ha 0,34%.

MupoBbie pbIHKH

5. B mepuopn ¢ 16 mo 22 ampens Ha MUPOBBIX PHIHKAaxX MPOAOBOJBCTBHUS LeHBI Bhipocian Ha 1,6% (-2,4%
Hezenell paHee). B romoBoM BeIpaXeHHWH B ampere MpoA0BOIbCTBEHHBIE TOBAPHI MojemeBen Ha 9,6% r/T.
Ilocre cHmkeHus Henenell panee yBenmuwinch neHsl Ha mmeHuny B CIIA u ®@pannun (+3,7% u +6,1%
COOTBETCTBEHHO), caxap-coiper (+0,7%), coebie 00051 (+1,4%), coeBoe Macno (+0,4%), a TakKe TOBSIUHY
(+1,7%). Ilocne cTabunm3anuy HeJeleld paHnee yBeIMIIITNCH IIeHBI Ha KyKypy3y (+2,0%). Coxpanuics poct
KOTHPOBOK Ha CBUHUHY (+2,1%). IIpomomkunn cHmKaThCs eHbI Ha ambMoBoe Macio (-1,0%). Ctoumocthb
Oenoro caxapa cTabMIM3UPOBANIACE.

6. Ha MmupoBoM priHke ynoOpenuit nuensl cHu3mauch Ha 1,3% (-1,2% Heneneil paHee) 3a c4eT yMEHBIICHHS
CTOMMOCTH Kak cMemanHbIX (-2,1%), Tak u a3oTHBIX (-0,5%) ynoOpenwuii. B romoBoM BeIpaykeHUH B arpesie
ynoOpenus noaemenenu Ha 11,5% 1/r.

7. Ha MUpOBOM pBIHKE YEpHBIX METAaJUIOB LEeHBI yBenuumnuch Ha 1,0% (+2,2% Hexeneil paHee) B CBSI3U C
yaopoxxaHueM jxene3Hoi pyasl (+3,9%) u meramnonoma (+0,8%). LleHbl Ha apMaTypy W MeTaUIOIpPOKAT
cHmuich Ha 0,6% u 0,3% cooTBeTCTBEHHO. B ro0BOM BBIpa)K€HHH B arpesie LEHbI HA YePHbIE METaJlIbI
MPOIEMOHCTPUPOBAJH cokpaieHue Ha 12,0% 1/T.

8. Ha pblHKE IBETHBIX METAaJUIOB LEHBI yBeIWUYMIuCh Ha 6,4% (+1,2% Henmenell panee) 3a cyeT pocTa
cronmoctu amoMuaus (+4,1%), menu (+4,2%) n aukens (+11,0%). B romoBoM BeIpaXeHUH B ampese IeHbBI
Ha [BETHEIE METAJUIBI CHU3UIUCE Ha 3,6% T/T.

Ta6nuua 7-2 O noTpebutenbckoii MHpNaAUMK c 16 no 22 anpena (POCCTAT)

2024 209
2023 200
Ha 22 anp
c Hayana Ha 22 anpens Mapm anpens
a/e 16 - 22 an, 9- 15 anj
mecsua P P (c Ha4. 200a) (Mm/m) (m/m)
WHpoekc noTpebuTenbCKUX LeH 7,82 0,37 0,08 0,12 2,33 0,39 0,38
MNpoaoBonbCcTBEHHLIE TOBAPbI 8,39 0,46 0,13 0,10 2,68 0,17 0,29
- 6e3 nnodoosgowHol npodyKuuu 7,91 0,54 0,18 0,12 1,93 0,51 0,09
- nnodoosowHas npodykyus 11,16 -0,49 -0,47 -0,16 7,69 -2,09 1,61
HenpopnoBonbCcTBeHHbIE TOBapbI 6,78 0,16 0,03 0,00 1,17 0,27 0,15
- 6e3 beH3uHa 6,55 0,11 0,02 -0,04 1,16 0,29 0,16
- 6eH3uH aemomobunsHseIl 8,48 0,52 0,09 0,26 1,19 0,13 0,05
yenyau (mypucmiriecue, -0,08 0,51 0,06 0,28 2,12 0,46 0,44
peaynupyembie, 6bimoesie)
. *
PesynbraThl onpoca: mapt 2024 roga
2021 2022 2023 2024 2025 2026
(daxT) (darT) (daxTjouenka)
uny 8,4 11,9 74 5,2 4,1 4,0
(B % Oex. K Qex. npeq. roga)
unuy 87 13,8 59 5,9 4.4 4,0
(% K Mpeq. rogy, B CPELHEM 38 rog)
Kniwouesan cTasxa 57 10,6 9,9 14,5 9.4 75
(8 % rogoBLIX, B CPEAHEM 3@ rof, ¢ YYETOM BbIXOQHBIX AHEH)
BBN 5,9 -1,2 36 1,8 15 15
(%, r/r)
Yposenb GeapaboTuiibl 473 3,6 3,0 3,0 3,1 3,2
(%, neK., 623 MCKNEYEHNA CE30HHOCTH)
HomuhansHas sapaboTHas nnata 11,5 14,1 14,1 99 7.0 6,1
(%, rfr)
BanaHc KoHCONHHpoBaHHOMO BroameTa 0.8 41,4 23 -1.5 -1.0 -1.0
(% BB 3a cooTeeTCTRYIOWMIA rog)
3KEnopT ToBApoE M yonyr*t 550 641 465 472 489 490
(Mnpg gonn. CLUA B rog)
MmnopT ToBapos u yenyr** 380 347 379 384 397 408
(Mnpa genn. CLUA B rog)
HKypc USD/RUB 737 67,4 35,2 91,2 93,8 95,0
(pyG. 3a ponn., B cpegHEM 3@ rof)
LieHa Ha HedTh MapKK Brent 71 ag a8z &80 78 75
(ponn. CLUA 3a Gappens, B cpegHeM 3a rog)
MNoka3aTeny, PACCYMTAHHLIE H& OCHOBE MONYYEHHBIX OTBETOR:
BBN 100,0 98,8 102,4 104,2 105,8 1073
(KYMYNATHEHBIA ypoBeHs, 2021 r.= 100)
PeancHas zapaboTHan nnata®** 4.5 03 7.8 2,8 2,5 2,0
(%, rfr)
PeankHas 3apaboTHas nnata 100,0 100,3 108,1 111,1 113,9 115,2
(KYMYNATHEHBIA yposeHs, 2021, = 100)
Toproesii Ganakc 170 204 86 88 91 8o

(Mnpg genn. CLUA B rog)
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JIMana3oHbl IPe/ICTABICHHBIX aHAIMTUKAMH MIPOTHO30B% Ha IIpescTosANMeE TpU rojia:

o HNudasauusa: Ilporro3 anamutukoB wuHpmamuun Ha 2024 rom moseicwics mo 5,2% (+0,3 mm k
(heBpaIbCKOMY OIPOCY). AHATMTUKHA OXKHUIAIOT, YTO MHOIAUS BepHeTCs K 1einu Bomu3u 4% B 2025 rony u
OCTaHETCsl Ha 3TOM YpOBHE Janee.

e KurueBasi craBka: OXugaHus aHAIUTAKOB 10 CpeIHEH KiTtoueBoi craBke Ha 2024 roa MOBBIMIEHBI 0
14,5% ronoBeix (+0,6 m.1.). IIporao3 ma 2025 rogq — B cpentem 9,4% ronoBeix (+0,2 m.1.). Oxumanus mo
CpeJHEMYy YPOBHIO KIIOYEBOH CTaBKM B KOHIIE NMPOTHO3HOTO ropu3oHTa — 7,5% romoBwix (+0,1 m.u.).
OrneHKa HEUTPATFHOW KITIOYEBOW CTaBKM HEe M3MeHmIach — 7,0% rooBBIX.

e BBII: IIporuo3s pocta B 2024 roxy nosimex Ha 0,2 m.a. 10 1,8%. [Iporao3sr Ha mocieayomnme Toapl He
W3MEHHMJIMCh, KaK M OLEHKA JOJTOCPOYHBIX TeMioB pocta — +1,5% exeromHo. CornacHo mporaoszam
ananutukoB, m3menenue BBIT B 2026 roay k 2021 roxy cocraBur +7,3% (ompoc B dpespane: +7,0%).

e VYpoBeHb 0€3padoTHUBI: NMPOTHO3H HE M3MCHWINCH. AHAINTHKH OXHIAIOT JIMIIb HEOOJBIIOTO pocTa
0e3paboruriet 10 3,2% k koHiy 2026 roaa.

¢ HomunanpHas 3apmiara; AHAUINTHKH MOBBICHIM MPOTHO3 POCTa HOMUHAJILHOHM 3apabOTHOMN TIAThHI 10
9,9% (+0,4 m.n.) B 2024 rony c manmpHedmmM 3ameanenueMm 1o 7,0% B 2025 roxy u mo 6,1% k KoHITY
ropu3oHTa. PacdeTsl Ha OCHOBE NMPOTHO30B AHAIMTHUKOB IO HOMHHAIBHON 3apabOTHOW IIaTe W CpemHer
UHQIISIIMA PEAIoararT, uTo B 2024 roay peayibHas 3apiuiata BeipacteT Ha 2,8% (+0,4 m..), B 2025 roay
—— Ha 2,5%, B 2026 rogy — Ha 2,0%. COOTBETCTBEHHO, K KOHIIy MPOTHO3HOTO TOPH30HTA peajibHas
3apa0otHas miara Oynet Ha 16,2% Beie, uem B 2021 rony.

e bajaHc KOHCOJUWAMPOBAHHOIO OlOJXKeTa: 0e3 CYNICCTBEHHBIX W3MEHEHHH. [IpOrHO3bI aHAIMTHKOB
UCXOST M3 MOCTEIICHHOIO COKpaIleHHs JNeduIuTa KOHCONUaupoBaHHoro oromkera — 1,5% BBII B 2024
roxy, 1,0% BBII B 2025 u 2026 ronax.

e DJKCHOPT TOBapOB U ycJayr: [[porHO3sI HECKOIBKO TOHMKEHEBI Ha BCEM TOPU30HTE — 110 472 MIIpI AOJLT.
(-10 mupx momn.) B 2024 romy, 489 mapa momt. (-5 mupa momi.) B 2025 roxy, 490 mupa momt. (-4 Mapa
nomn.) B 2026 roay. Oto Ha 11% Hmxe, yeMm s3kcriopT B 2021 roxy.

e Hmmnopt ToBapoB u ycuayr: [IporHo3s! mourn He m3MeHWIUCh — 384 mupn momt. (-1 mmpa momn.) B
2024 rony, 397 mupa pomi. B 2025 roay (+1 mupa mosn.) u 408 mupn moswn. (-2 mupa noiut) B 2026 roxy.
Ot1o0 Ha 7% BhIIIE, yeMm uMmnopt B 2021 roxy.

¢ Kype USD/RUB: [Ipornos na 2024 rox — 91,2 py6neii 3a nosr., Ha 2025 rox — 93,8 pybeii 3a gom.,
Ha 2026 rox — 95,0 py0ieii 3a qost. (mepecmotp Ha 0,1-0,9% ¢ dheBpasibckoro onpoca).

Lena Ha nHedThr Mapku Brent: npaktudecku Oe3 n3meneHuil. CoriacHo OXXHIaHUSIM, B cpenHeM 3a 2024
ron HeTh Mapku Brent Oyzer crouts 80 mom. 3a Oappensb. Jlanee mena OyJeT CHUKATHCS M COCTaBUT /8
noiut. 3a 6appens B 2025 roxy u 75 moi. 3a 6appens B 2026 roxy.

Bv1600: Ananuz ocHosHbix noxazamesnell cumyayuu 6 pOCCLHZCKOZZ IOKOHOMUKE He yKaszvleaen HA
peyeccuorHble sA6/1eHUsl, CNOCOOHBLE He2AMUBHO NOGIUAMb HA PUIHOYHYIO CHOUMOCTb obvekma OYEHKU.

Iosoxenne Poccuu B mupe®

Ta6nuua 7-3 OCHOBHbIE 3KOHOMUYECcKkue nokasarenu Poccun®

21020, +- % tfr | 22021, +- Y% r/p | THBACK 23/22,%/-
% 1/T
1 | BanoBoii BHYyTpeHHHH IPOIYKT +5,6 -1,2 +3,6
2 Wusectuiyu B ocHoBHOM KamuTai (11,7% ot BBII) +8,6 +6,7 +9,8
3 PeanbHble pacriosaraeMble JICHEKHbIC JOXOABI HACEICHHS (32 BHIYCTOM 05 10 154
BBIILIAT 10 KPEUTaM U CTPaXOBbIX) ' ' '
23122, +/- % t/r HHB-(I)(?B 24/23, +/-
% 1/T
4 Beimyck TOBapoB M yciayr 1o 0a30BBIM BHAAM 9KOHOMHYECKON +5.1 478
JeSTCIBHOCTH
5 TIpoMbIlIEHHOE ITPOU3BOJICTBO +3,5 +6,6
6. TIpoayKuust cenbCKOro X03siicTBa -0,3 +0,2
7 CrponrenscTBo (00peM CMP B comocTaBUMBIX LIEHAX) +8,7 +4,5
8 BBeieHO B 9KCIITyaTalyio o0mIei mIonaam 3aHui, MITH. KB. M.
- B TOM YHCJI€, XUIIBIX 3aHUH U TOMeIeHui (0kosto 83%) +7,5 +1,7
9. | IaccaxupooGopoT TpaHCIOpTa OOIIEro MOIb30BAHMS, MIIP/I ACC-KM +12,8 +10,8
10. | I'py30000poT TpaHCHOPTA, MIPA T-KM -0,6 +1,3
B TOM YHCJIE, KEIE3HOJOPOKHOTO TPAHCIIOPTa +0,0 -7,5
TpyOOIIPOBOHOTO -3,7 +8,1
aBTOMOOMILHOIO +22,1 +19,5
11. | O60pOT pO3HUYHOIH TOPrOBIH, MIPJ PyOIeit +6,4 +10,7

8 https://cbr.ru/statistics/ddkp/mo_br/
9 https://statrielt.ru/downloads/Ananuz%202024%20anpens.pdf
[0 nanubv PoccTaTa (3e€Hblil — MONOKHTENbHBIE TOKA3aTeNH I IMHAMUKA, KPACHbIH - OTPUIATENbHbIE TTOKA3aTeH WM IUHAMHKA).
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21/20, +- % rfr | 22/21,+-% p/r | THBACK 23/22, /-
% 1/T
12. | OObeM IUIATHBIX YCIYT HACCIICHUIO, MIP/. PyO. +4,4 +6,4
13. | OGopoT 0OIIECTBEHHOTO MUTAHKS, MIPJ. PYO. +10,2 +5,4
14. | Wudasiums (rogosas) Ha koHew aBrycra 2022 roza (1/r)
- IPOMBIIIJICHHAS +4,0 +19,4
- IOTPEOUTENILCKAS +5,9 +7,6
SuB-aex 23/22, % Slus 2024, %
15, Cpeaﬂemecxjﬂaﬂ HAuYHMCIICHHass 3apaboTHas IUIata PabOTHUKOB 75034 py6.
OpraHHu3aluii:
- HOMHUHAJIBHAS +14,1 +16,6
- peasibHas (YYMThIBACT MHQIIALIMIO) +7,8 +8,5
Sus-nex 23/22, % DeBp 24/23, %
16. | 3a10/KEHHOCTH 110 KPEIUTaM, BbIIAHHBIM (DH3HYECKUM JIMIaM +9,7 +23,4
- 3ag0ipkeHHOCTh [10 unoteunsiM xwi. Kpenuram +17,6 +30,3
- MPOCPOYEHHAsT 3aI0JDKEHHOCTh 10 MIIOTEYHBIM KpEIuTaM OT oOuiei +0.4 +0.4
3aJI0JKCHHOCTH 10 MIOTEYHBIM KPEIUTaM ' '
17 Mexnynapoansie pesepsbl (3BP), na 29.03.24r.: 589,4 mupn. mosur 17 08
| cuiA - -
18 ®onp HanmoHaneHOro OnarococtostHus Ha 01.04.24r.: 12,5 tpmH. py6. 118 +52
" | (6,7 % or BBII) nim 135,7 mupa. mosur. CILIA ' '
Tocynapcrennslii BHemHui monr, Ha 01.03.24r. 53,1 mupn. mom.
19. 0,0 -6,4
CIIA
2022 01.04.2024
20. | Kirouesas craBka IIBP ¢ 18.12.23r., % +8,5 +7,5
Kypce py6nst x momnmapy CIIA mo naHHbIM MOCKOBCKOH Oupxu Ha
2L 01.03.2024 58,95 92,14
22. | Hedrs Brent na 01.04.2024 (Urals ~ Brent *0,89) 85,99 88,03

Ipornos'! conuanbHO-3KOHOMHUYECKOro pasBuTusi Poccuiickoii ®egepauuu Ha 2024 rox u Ha
I1aHOBBII nepuoa 2025 u 2026 rogos

Mupogasi 3K0HOMMS

B 2023 rony MupoBasi 3KOHOMHKA NPOAOJIAKAET 3aMeIsiTbcsl. HecMOTps Ha CHIKEHUE 1IEH Ha TOBAPHO-
CBIPBCBBIX PBIHKAX OTHOCHUTCJIBHO MPONUIOrOAHUX MAKCMMYMOB U CBA3aHHOC C OTUM CHHIKCHHC
WHQISIIMOHHOTO JIaBJICHHsI, YPOBEHb 1IEH BO MHOTHX CTPaHaX OCTaeTCs BBINIE IETIEBBIX TIOKa3aTelNeH.

I'onoBas ungusiims B urojie 2023 roga B eBpo3oHe cocrasuia 5,3% 1/, B ToMm uuncne B ['epmanun — 6,2% r/t,
Wranuu — 5,9% r/r, ®panuuu — 4,3% 1/r. Poct notpedurensckux 1ien B CLIA B utone 2023 roaa cocTaBui
3,2% r/r. Ilpu sTOM neneBoit ypoeHns nuHdusinuu B eBpo3oHe U CHIA cocrasnsier 2%. 1o npornosy MB®,
ypoBeHb MUPOBO# HHsimu B 2023 roxy coctaBuT 6,8% 1/T, B TOM 4KCIie B Pa3BUTHIX cTpaHax — 4,7%
r/t, B passuBaromuxcs — 8,3% /.

B 2023 romy AeHe:KHO-KpeAUTHBIE YCJOBHUSI OCTAIOTCS XECTKUMH. LleHTpanbHble OaHKU KPYITHEHIIHX
CTpaH MPOJODKUIN Y>KECTOUCHHE JICHEKHOKPEUTHON MOJUTHUKHY 33 CUET MOBBIIIEHHS MPOLIEHTHBIX CTaBOK.
Tak, 3a 2023 rox craBka ®PC CIIIA 6wuta moBeimedHa Ha 1,0 mm., craBka EIIb — ma 2,00 m.m., He
UCKITIOYAETCs JTAIbHEHIIee TOBBIIIICHAE CTABOK.

ITo onenke MB®, poct mupoBoro BBII B 2023 rony 3ameanurcs 10 3,0% 1/t (B 2022 rony — 3,4% 1/1). B
CPETHECPOUHOHN MIEPCIIEKTUBE YCKOPEHNUE TEMITOB POCTAa MUPOBON SYKOHOMUKHU HE OKHUJIAETCS (B IEPCIICKTUBE
10 2026 rona npupoct OyaeT coctaruath 3,0-3,2% B rox). OcHOBHOM (haKTOp — CTarHaIus pocTa SKOHOMUK
pa3BuBawmuxcs crpaH (¢ 4,2% no 4,0% r/r B 2024-2026 romax u ke 4,0% r/r mocne 2026 rona),
TIPEXkKIE BCEro, B KIIOYEBBIX CTPaHaX — TOProBhIX mapTHepax Poccum. B Kutae mpornosupyercs cHUXeHHE
temnoB pocta BBII ¢ 5,2% r/r B 2023 roxy a0 menee 4,0% 1/r k 2026 rony. B Unauu — crabunuzanms
pocTa S3KOHOMUKH Ha ypoBHE 6,0—6,1% 1/t Briots 10 2028 roga. [Ipu 3ToM B pa3BUTHIX CTpaHAX OKHACTCS
MOCTENIEHHOE BOCCTAHOBJICHUE 3KOHOMUYECKON akTUBHOCTH - mpupocT BBII B 2023 romy oneHuBaercs B
1,3% 1/t ¢ nocneayroumm yckopeauem 10 1,9% r/r B 2026 roay. Tem He MeHee, 3TO caMblii HU3KUH YPOBEHb
3a nocieanue 10 net, uckmouas nanaemuiineiii 2020 rog.

PduHaHCOBbIE U CbIPbEBLIC PLIHKH

B 2023 romy phIHKM aknmii pa3BUTBHIX CTpaH pOciK Ha ()OHE CHIDKCHUsS WH(ISIMOHHOTO JABJICHUS, a
TaKk)kK€ BOCCTAHOBJICHHS NI€J0BOM aKTUBHOCTH B KpymHeWmmx ctpanax Bo Il kBaprame 2023 roma. Tak,
nHnexc S&P 500 3a siBaps - aBryct 2023 roxa Beipoc Ha 17,4%, eBponeiickuit naaekc STOXX 600 - Ha
7,8%, npubmkasch Kk MakcuManbHbIM 3HaueHusM 11 xBaprama 2021 roma, mnaexc Nikkei mpubasun c

11

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_raz
vitiya_rf_na_2024_god_i_na_planovyy_period_2025_i_2026_godov.html.
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Havana rona 25,0%, npeBbicuB 30-JIETHUI MaKCHMYyM.

DoH/10BbIEe HHAEKCHI CTPaH C (POPMUPYIOIIUMHUCS PHIHKAMHU B SIHBape - aBIYCTe TaKKe AEMOHCTPUPOBAIU
MO3UTHBHYIO nuHaMUKy. Ha perakax Uunnu, bpasummm, FOAP n Mekcnku HaOmromancst pocT KOTHPOBOK (B
cpemHeM Ha 6%) Oiarogapsi BOCCTAaHOBICHHIO SKOHOMUKH W CHIKEHHSI MIPOBBIX IIEH Ha MPOJOBOIBCTBHE U
sHepropecypebl. Onnako unaekc lllanxaiickoit ¢honmoBoit 6upxku Shanghai Composite B siHBape-aBrycre
2023 rona Belpoc He3HauutenbHO (Ha 1,0%) u3-3a cmaboi TMHAMWUKH MPOMBIIUIEHHOTO MPOU3BOJCTBA U
CTarHauuu B cepe HeIBMXKUMOCTH, HECMOTpPs Ha nonbITKu Haponnoro banka Kurtas 0)xuBUTh 9KOHOMHUKY
CHIDKEHHEM KITIOYEBBIX CTaBOK.

[{eHbl HA MHPOBBIX TOBapHBIX phIHKaX B 2023 1oy CHUKAIHCh MOCIe aHOMAIBHOTO pocta B 2022 roxy.

Hupexc npoaoBobeTBeHHbIX HeH PAQO ¢ Havana TEKyLIEro roja 1o aBrycT cHU3WICS Ha 7,9%, B TOM
Yyclie MHJICKC IIeH Ha MOJIOYHYIO Mpoaykiuio - Ha 19,4%, 3epHo - Ha 15,1%, pacTurenbHble Macia - Ha
13,0%. OcHoBHBIMH (haKTOpaMU CHIDKEHHS LIeH B YKa3aHHBIM NEpUOJ] CTaT POCT MHUPOBOTO MPEIOKEHHS
3epHa u Macen. CormacHo mporHo3y Beemuproro 6anka, B 2023 1oy KOTUPOBKH Ha PBIHKE 3€pHA CHHU3STCA
Ha 16% 1/T, Ha phIHKE paCTUTEIHHBIX Maceln - Ha 14% 1/T.

B smHBape-aBrycre 2023 roma cTomMocTh NMPUPOAHOro ra3a Ha eBporeiickom xabe TTF cokparniace Ha
66,5% K aHaJOTMYHOMY NEpHOAY INPOLUIOr0 ToJa B CBSA3M CO CHID)KEHHEM moTpebineHus B Espore,
BBI3BaHHBIM TCIUIOH 3MMOM M BECHOM, a TaKKe 3HAYUTENbHOU 3amoiaHeHHOCThIO IIXI (okomo 93%, yto
BBIIIIE TIOKa3aTesiell aHAJIOTMYHOTO repuoja npouwioro roga). CornacHo nporody BcemmpHoro GaHka, B
2023 rony ueHsl Ha MPUPOAHBINA ra3 cHuzaTcs Ha 60%. Ha nepuon no 2026 roma oxxupmaercs CoXpaHeHHE
MOHW)KATENIFHONW TMHAMHUKHU LIeH Onarofapsi pocTy moinHoctei nmo npowusBozactBy CIII (CILA, Bnwxuuit
Boctok), pocty umcna CIII'- tepmunanoB B EBpome, pa3BUTHIO CHUCTEMBI HHTEPKOHHEKTOPOB MEXIY
€BpONEICKUMHU CTPaHAMMU.

C nHavana roja KOTHpPOBKM Ha He()Th Mapku Bpent Boipocnu Ha 4% Ha QoHe cokpamieHus HOObIYH
CaynoBckoit ApaBruell 1 HOBOCTEH O COKpaIlleHHuH 3KCTopTa co ctopoHsl Poccuu. Ilo omnerkam, B 2023 roay
CpEIHETr0/I0BbIC IICHBI Ha He()Th cOCTaBAT 83,5 moyiapoB 3a Oappeib, 4To Ha 17% Hmke 3HaueHuit 2022
roga. B 2024 rony Ha (hoHE BBICOKOTO MHUPOBOTO CIIPOCA, ACHCTBUS CAaHKIMOHHBIX OTPAHUYCHUMU, a TAKKE
petnreHuit 00 orpaHIYEeHUN TOOBIYH OXKHIAETCSI BOCCTAHOBIICHHUE TIeH Ha HeTh 10 85 moimapoB 3a O6appeib.
B nepcriextrBe 10 2026 TOMa 0)KMOACTCS TIOCTENIEHHOE CHIKEHHE TIeH 10 76 JOJIapoB 3a Oappelsb.

InaTe:xxHblii 6aganc U Kypc pyoJist

B ycnoBusix CHKEHHS MUPOBBIX LIEH Ha KIIIOYEBBIE TOBAPBl POCCHUICKOTO IKCIOPTA, a TAKXKE COKPALIECHUS
¢u3nIecKux 00bEMOB, CTOMMOCTHOIM 00hEM POCCHHCKOTO TOBAPHOT0 IKCMOPTA 3a stHBaph-uioyb 2023 roma
6p1 Ha 32,0% HIKe YPOBHS COOTBETCTBYIOIIETO Iepuona mporuioro roxa. Ilo omenkam, 3a 2023 rox
3KCTIOPT TOBAPOB B CTOMMOCTHOM BBIPKEHHHM CHU3WUTCA Ha 22%, IpU 3TOM B peaTbHOM BBIPAKEHUH
coXpaHHUTCsl mpakTtuuecku Ha ypoBHe 2022 roma (0,5%) - cHwkeHHe He(TerazoBoro 3kcmopra OyneT
HUBEIUPOBAHO BOCCTAHOBJIEHHMEM HEHE(PTEra3zoBOro 3Kcropra. B cTpykType HeHedTerazoBOTo 3KCIOpTa
OTIEPENAOIUMH TEMITaMU OyJIyT PACTH MOCTaBKHU MPOJOBOJIBCTBEHHBIX TOBAPOB, XUMHUECKON MPOYKIIUH
(BKITIOUAst MUHEpaJIbHBIE YAOOPEHNUS ), AParolieHHbIX KAMHEH 1 METAJUIOB, a TAKXKE MAaIlUH U 000PyI0BaHHUS.

Hmnopt ToBapoB 3a siHBaph-utoib 2023 roga yeemuumics Ha 18,0% OTHOCHTENBHO HHM3KOH Oa3bl
nponutoro roza. ITo uroram 2023 roga ©MIopT ToBapoB B CTOMMOCTHOM BBIpaXKeHHUH BbIpacTeT Ha 13,4%, B
pealIbHOM BBIp@XKEHHH POCT cocTaBuT 7,4% T/T.

Bxuiag yueroro 3xkenopra B rogosbie Temiisl pocta BBIT B 2023 romy Oyzet coxpaHATCs] OTPULIATEILHBIM.

ITo utoram 2023 roga, 1o oUEHKaM, cajJbA0 CYeTa TEeKYIIUX ONepauMii COCTaBUT OKOJIO 74,4 MIpJ HOJIL.
CIIA wumm 3,9% BBII.

[To nroram nepsrix 8 mecsues 2023 rona opunmansHeiii Kype noiuapa CLHIA k pyOimo Bo3poc Ha 36,4%,
Kypc eBpo K pyoutto - Ha 38,1%, Kypc 1oaHs k pyomro - Ha 32,7%. OCHOBHOE BIHMSIHHE OKa3aJl0 COKpaIeHUE
MOCTYTUIEHHUS BATIOTHI TIPH COKPAIIEHUH DKCIIOPTA, a TAaKXKe BBHICOKMI CIIPOC Ha BAJIOTY Ha (JOHE PacTyIEro
UMIIOPTA, a TaK)K€ U3MEHEHNE CTPYKTYpPhl BHEITHETOPIOBBIX TIATEKEM.

K xoniry 2023 roma 7aBjieHne HA TOProBbIii 6ajaHc U Kypc py0Jsi co CTOPOHBI BHEIIIHEH TOPTOBIH OyAeT
NMOCTeneHHo ocjaadeBaTb. C HIOHS HaMETWICS Pa3BOPOT KOHBIOHKTYPHI MHPOBBIX TOBapPHO-CHIPHEBBIX
PBIHKOB - POCT IIeH Ha He()Th U P[] APYTHUX IKCIIOPTHBIX TOBAPOB.

B cBoro odepenp, yBeIMUYEHHWE NMPUTOKA MHOCTPAHHOW BANIOTHI MO CYETY TEKYIIMX ONepaunui, Hapsmy c
MPOOJDKAIOLICICS AUBEPCU(PUKAIIMCH €ro BaIIOTHON CTPYKTYphl OyayT CIOCOOCTBOBATH YKPeENJIEeHHIO
Kypca pyoas B konme 2023 rona - neppoit nomosuHe 2024 roga. C cepenunnl 2024 Toga Kype pOCCHIACKOM
BamoThl K gomapy CLIA crabunmsupyetcs B auanazode 90-92 pyoneii 3a momn. CLIA.
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Nudpasuus

B mauvane 2023 roga norpeOuTenbckas HHQIAIUS TPOAOIKUIA 3aMEISAThCS, CHU3UBIIUCE 110 2,3% T/T B
ampene ¢ mukoBoro 3HaueHus 17,8% B ampenme 2022 roma. Ha ¢oHe mocTenmeHHOTO BOCCTaHOBICHUS
noTpeduTenbeKoro crpoca ¢ Mas 2023 rosma pocT 1eH YMEPEeHHO YCKOPHIICS, JOCTUTHYB 3,3% T/T B UioHe, B
TOM YHCJIC 32 CUET HU3KOH 0a3bl mponuioro roja (3amemicHue WHOIAIMA B Mac W JNedIsIus B HIOHE-
aBTyCTE MOCJIC 3HAYUTEIBHOTO YIOPOKAHKS B MapTe-amnpere).

B utone-aBrycre J0MOMHUTENHLHOE ABICHHE Ha HHMIISAIMIO OKa3al10 OciadyieHue pyoiis, KOTOPOE MOBJIHSLIO
Ha YCKOpEHHE pocTa IeH MPEHUMYIICCTBEHHO HEMPOJOBOJIBCTBEHHBIX TOBAPOB C BBICOKON WMITOPTHOMN
COCTaBIISIONICH (JIETKOBBIC aBTOMOOWIIH, TEJIEPAIMOTOBAPHI, JICKTPOTOBAPHI, CPEICTBA CBSI3H), a TaKKe Ha
OTJIENIbHEIC TIPOIOBOJILCTBEHHBIE TOBAPHI, HE MPOU3BOUMbBIC Ha TeppuTopul Poccuu. B pesynbrare B uroie
uHsIMs yeckopunack 10 4,3%, a B aBrycte - 10 5,2% 1/T.

st cnepxuBanus uHsAy bank Poccun mMpuHSIT pelieHne TPYKABI MOAHATh KITFOUYEBYIO CTaBKy (¢ 7,5%
10 8,5% 24 wrons 2023 ., no 12% 15 aBrycra 2023 1. u 10 13% 15 centsi6ps 2023 rona).

Ocnabnenue pyois B TekyiieM rogay (6onee yem Ha 40% k xoniy 2022 roaa) mpHUBEIET K MPOAOKEHUIO
nepeHoca Kypca B LeHbl. B pesynbrate Temnsl undusinun B 2023 roxy coctasar 7,5% (nexabpp K nexadpro
2022 rona).

IKoHOMHYECKAS AKTUBHOCTDb, PIHOK TPpyAa U J0X0Abl HACECJICHUSA

ITo ntoram 2023 roga pocT 3KOHOMHMKH NMO3BOJIUT He TOJIbKO KOMIIEHCHPOBATH €A/l MPOLLJIOro rojaa,
HO U JOCTMIHYTh NPHPOCTAa K YPOBHIO ABYXJeTHeil gaBHocTH. Ilo mpeaBapurenbHO oueHke, 3a 7
mecsieB 2023 roga BBII Beipoc Ha 2,1% 1/T 1 nipeBbicui ypoBeHb siHBapsi-utons 2021 roxa Ha 0,7%. Ilo
utoram 2023 roma oxxunaercs poct BBII Ha 2,8% (8 2022 roay -2,1 npornenTa).

OCHOBHBIMHM  JIpaiiBepaMH  pOCTa  BBICTYNAIOT OTPAaciIUd  pPEAJIbHOTO0  CEKTOpa, IpexJe BCEro,
o0padaTbIBaOIIasi MPOMBIIIEHHOCTb.

Tak, pocT BbIllycKa B 00pabaThIBarolieM CekTope 1o uroram 7 mecsies 2023 roga cocrasun 6,1% 1/t (B
2022 rogy - 0,3%). OcHOBHOH MOJOXUTENBHBIN BKJIa BHOCSIT MAIIMHOCTPOUTENBHBIA U METAILTY PrUueCKUM
KOMIIJIEKCBI, IIPA 3TOM POCT OTMEYANICS NPAKTHUECKH 110 BCEM OTPACIIsIM.

YcToluuBEI POCT, KaK M B MPOLUIOM oAy, HaOIogaeTcss B CTPOMTENbCTBe, 3a sHBapb-uioyb 2023 roxa
npupocT 00beMa CTPOUTEIbHBIX paboT coctaBui 8,7% 1/t (o uroram 2022 roga - 5,2 npoueHTa).

Poct npoun3BocTBa MPOSYKLINU COXPAHSETCS U B ceJIbCKOM Xo03siicTBe (Ha 1,4% 1/T 32 sHBapb-urons 2023
roja). TeM He MeHee, 110 UTOraM Toja OXHJIACTCS COKpallleHHe NMpou3BojacTBa Ha 3,4% T/T OTHOCHTEIHHO
BBICOKOH 0a3bl MPOIUIOr0 TOja, OOYCJOBJICHHOI'O PEKOPIHBIM YypoxkaeM 3epHOBBIX (B 2022 roay
MTPOM3BOICTBO TPOIYKITUH CEIHCKOTO X03siicTBa Bo3pociio Ha 10,2 mporieHTa).

O0OpOT ONTOBOI TOPrOBJIM BOCCTAHABIMBACTCS BHICOKMMHU TEMIIAMH - K HIOJIIO OHHU jocturim 24,3% r/r,
TEM caMbIM 00ecIieurB NpUpOCT 3a 7 MecsueB Ha ypoBHE 3,5% 1/t (B 2022 roay Obl 3aguKCHpOBaH criaja Ha
16,7% t/r). OTcTaBanue OoT ypoBHS ABYyXJIETHel AaBHOCTH coxpansercs (-9,4% r/T K ypOBHIO STHBaps-HUIOJIS
2021 rona) - BoccTaHOBIIeHUE porHo3upyercs nocie 2023 roja.

I'py30000poT TpaHncmopTa (32 UCKIIOYEHHEM TPYOONPOBOAHOr0) 1o utoram 7 mecsues 2023 roxa BeIpoC
Ha 2,4% r/r Ha (oHEe ycIemHON MmepecTpOKN TPaHCIIOPTHO-IOTHCTUYECKUX CBSI3eH BHYTPH YKOHOMUKH (B
2022 rony poct nHa 0,2% r1/r). YBenuueHue Tpy30000pOoTa MPOUCXOAWT, NPEKIE BCEro, 3a CYET
JKEJIE3HOOPOKHOI'0 M aBTOMOOMIJIBHOTO TpaHcrnopra (o utoram 7 mecsier 2023 roxa - va 1,6% 1/t u
14,1% r/T COOTBETCTBEHHO).

PoCT 5KOHOMHUKH COMPOBOXKIAJICS BHICOKOH HHBECTHIIMOHHON aKTUBHOCTBIO. [1o uroram 6 mecsien 2023
rojia MPUPOCT MHBECTHIIMI B OCHOBHOU KamuTtan coctaBui 7,6% r/r Ha ¢oHe BHICOKOH 6a3wl | momyromus
2022 ropna. Ilo utoram 2023 roga 0XKHIAIOTCS BHICOKHE TEMITBI POCTa MHBECTUIHH - 6,0 MpoIieHTa.

Curyanus Ha phIHKe TPYAAa XapakTepusyeTcs Kak cTaOmibHas. Y poBeHb 0e3padoTunsl B urone 2023 roxa
NPOJIOJDKUI CHIDKEHHE M IOCTUT HOBOT'O MCTOPUYECKOro MuUHUMYyMa - 3,0% oT paboueit cuibl. B nenom 3a
2023 roja ypoBeHb 0e3palOTHIBI, TIO OleHKaM, cocTaBuT 3,1% ot pabouedr cuibl (B 2022 tomy - 3,9
MIPOIICHTA).

B ycnoBusix pekopaHo HU3KOH Oe3paboTuipl HabIr0AaeTcss pocT peajbHoll 3apadoTHOI miaaTsl: Ha 6,8%
r/r 3a sHBapb-uioHb 2023 roxa. [To uroram 2023 roma 0XumacTCs POCT peajibHOW 3apaOOTHOM IUIAThI Ha
6,2% 1/t (3a 2022 roxg poct Ha 0,3 mporueHTa).

ITo uroram I momyromus 2023 roaa peanbHbBIC ACHEKHBIC TOXOMbI HacEJIeHUs BhIpociu Ha 3,9% r/r (B 2022
rogy camwkenue Ha 1,5%). [lo mtoram 2023 roma oxupmaercs COXpaHEHHE TPEHAa Ha POCT JOXOAOB (Ha
ypoBHe 4,0% B peambHOM BBIpaXeHHH). PeajbHble pacnojaraeMble [eHe:KHbIe JAOXOAbI POCIH
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onepexaromumu Temnamu B | momyromum 2023 roma (Ha 4,7% 1/r). B menom 3a 2023 rox mpupocT
ToKa3aTess oneHrnBaercs Ha yposHe 4,3% (B 2022 roxy cHmwkenue Ha 1,0 mporenra).

CrabmipHasi CUTyallusi Ha PHIHKE TPYyAa, POCT PEANbHBIX TOXOIOB M KPEIWTHOW aKTHBHOCTH HACEJICHUS
MTOJIO’KUTENIEHO CKa3bIBAIOTCA HAa BOCCTAHOBIIEHHH MOTPEOMTEbCKOI akTuBHOCTH. CyMMapHBIH 000poT
PO3HUYHOW TOPTOBIH, IJIATHBIX YCIIyT HACCIICHUIO U 000pPOT OOIIECTBEHHOTO NuTaHus 3a 7 mecsies 2023
roga yBenuuwics Ha 3,1% r/r. [Ipu 3TOM pocT oTmeuaetcs: o BceM KommoneHTaM. [lo uroram 2023 rona
MIPOTHO3HUPYETCS YBEIHMUEHIE MOTPEOUTEIHCKOW aKTUBHOCTH Ha 5,4 TIpOIIeHTA.

O6opor po3nnyHoOii ToproBau 3a 7 mecsneB 2023 roma yeenmuwics Ha 2,4% T/T TIpu OTpHUIATEIHHOMN
nuHamuke 3a [ kBapran 2023 roga (-6,9% 1/r). [To uroram 2023 roma npupocT olleHUBaeTCs Ha ypoBHe 5,8%
(B 2022 romy manenue Ha 6,5%). O0beM IJIATHBIX YCJIYTI HAcelCHHMIO 3a sHBapb-utonb 2023 ronma
yBemmuwics Ha 4,0% r/r. Ilo utoram 2023 roma oxumaercs poct Ha 4,1% (B 2022 roay - poct Ha 5,0
MIPOIICHTA).

Oo0mas xapakTepUCTHKA MPOTHO32a CONUATBHO-)KOHOMUYECKOr0 Pa3BUTHS

ba3oBbIii BapuanT

B pamkax mporsosa conuanbHO-3KOHOMUYecKoro pa3Butus Ha 2024-2026 roxsl MHHIKOHOMpa3BUTHUS
Poccuu ObIT CKOPPEKTUPOBAH Psifi KIFOUEBBIX MAaKpOMapaMeTPOB 110 CPAaBHEHHUIO CO CLIEHAPHBIMH YCIOBHAMHU
(GYHKIIMOHUPOBAaHUS JKOHOMHUKH Poccuiickoit @Denmepaniii ¥ OCHOBHBIMH ITapamMeTpamMH IPOTHO3a
COLIMAIBHO-?)KOHOMHYECKOro pa3Butus Poccuiickoit @enepaunu Ha 2024 rog v Ha miaHoBbIA nepuog 2025
1 2026 romoB, NOArOTOBICHHBIMU B ampeine 2023 rona.

B nporxose yuTeHsbl ciie1yolne TeHACHIUN:

- 0oJiee BBICOKHI YPOBEHb MUPOBBIX IIeH HA HE()Th, [0 CPABHEHHUIO C YPOBHEM, MPOTHO3UPYEMbIM B Havale
2023 ropa;

- ocnabieHue py0ss 10 OTHOIIEHHUIO K MHOCTPaHHBIM BaJIOTaM;
— COXpaHEHHE HU3KOTO YPOBHs 0€3pabOTHLBI U POCT pealibHbIX AOXOI0B HACEICHNS;
— YCKOPEHHBII pOCT HHBECTULIMOHHON aKTUBHOCTH;

— OIepeKaroluii poCT BIITyCKa B 00padaThIBatOIIell IPOMBIIIICHHOCTH, B OCHOBHOM 3a CUeT oTpaciel
MAaIIMHOCTPOUTEILHOTO KOMILIEKCA.

Kak cnencreue, Oblin yayumeHnbl oneHku pocta BBII u psja ero komnonentoB Ha 2023 u 2024 rojsl, Ha
2025 u 2026 romsl - MpOrHO3 OBUT CKOPPEKTUPOBAH B CTOPOHY TOHM)KEHUS PEabHBIX TEMIIOB POCTa U3-3a
s dekra Oosee Bricokoi 0a3bl. [Ipu 3ToM onenku HakorieHHOro pocra BBIT 3a 2023-2026 rosl BRIpOCIH
1o moutu 10% (8,8% B crieHapHBIX YCIOBHSIX).

[TnaTexxHpIit 6amanc U Kypc pyoms

B cpenHecpouHOil nepcrieKTHBE YPOBEHb MHPOBBIX LleH CTa0WJIM3UPYIOTcs. [laBieHne Ha KOHBIOHKTYPY
MHUPOBBIX DPBIHKOB, B TIEPBYIO ouepeiab, OyleT OKa3blBaTh CTarHalus pocTa SKOHOMHK Pa3BHBAIOIIUXCS
cTpad. Bmecre ¢ TeM mo Mepe mepeopHeHTaLuH 3KCIIOPTHBIX IMOCTaBOK B HEHTpPAJIbHBIE CTPAaHBI TUCKOHT
9KCHOPTHOHN IIEHBI HA POCCUUCKYIO HEPTH K «BpeHT» Ha MPOrHO3HOM TOPU30HTE OYJET COKpaIaThesl.

Poct ¢usnueckux o0beMoB poccuiickoro 3xenopra B 2024 r. yckopures 1o 2,6% r/r, a B 2025-2026 rr.
crabmimsupyercs Ha ypoBHe 2,4-2,7% B roa. lpaiiBepamMu pocTa Ha CPEJHECPOUHOM TOPH3OHTE OyneT
BBICTYIIaTh KaK HE(PTEra3oBbIi, TaK U HEHEPTEra30BBINA IKCIOPT.

B 10 ke Bpems ¢ 2024 rona TeMmbl pocta GU3NIeCKuX 00BEMOB UMITOPTA 3aMeIsATCs. [Ipu 3ToM mpoduiuT
TOPTOBOT0 OallaHca W cueTa TeKylux omneparwmii k 2026 r. coxpanutcst Ha ypoBHe 2023 rona: 7,5% BBII u
3,7% BBII, cooTBETCTBEHHO.

YBennueHue MPUTOKa WHOCTPAHHOW BalllOTHI IO CUETY TEKYIIUX Olepaluii, B TOM 4YHCJIE C y4eTOM
MIOCTETIEHHOTO BOCCTAHOBJICHHSI TOProBoro OamaHca, Hapsily C MpoAoJDKaloLieics auBepcuuKanyei
BAIIOTHOW CTPYKTYpPbI BHEIIHETOProBbIX onepauid B 2024-2026 rr. OynyT criocoOCTBOBaTh CTA0OMIU3ALUM
Kypca pyoJas B auanasone 90-92 py6./nona. CIIA (B cpequem 3a rox). Ha cpemnecpodyHoM Topru30HTE B
MPOTHO3 3aJIOKEHO IOCTENEHHOE OCIa0JIeHNe POCCHHCKOW BANIOTHI B COOTBETCTBHU C HMHQIALHMOHHBIM
IuddepeHnnanoM, yTo OyJeT crnocoOCTBOBATh COXPAHEHUIO CTAOMIBHOTO peanbHoro 3 (ekTuBHOrO Kypca
pyoIIsL.

WNudnsmus

IMo utoram 2023 r. c y4eToM MPOAOJDKECHHUSI NepeHoca ociabieHusi Kypca pyOss Ha HOTPeOUTENbCKUM
PBIHOK TeMITbl MH(IAIMA OXHIA0TC Ha ypoBHe 7,5% T/ (Ha koHen roja). B 2024 romy wunbsmms
3ameuTesa 10 4,5%, 9T0 yUUThIBaeT MPEensioXKEeHHs 10 MOBBIIeHHOW nHAekcanmuu tapudos. C 2025 roga
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WHQISIIMS BEIIET Ha 1ieneBoi ypoBeHs 4,0%.
OKOHOMHYECKUN pOCT

OCHOBHBIM JpalilBEpOM pPOCTa BBICTYIIUT pa3BUTHE SKOHOMUKH TPEIJIOKECHHS, HaNpaBICHHON Ha
YIOBIIETBOPEHUE BHYTPEHHETO CIIPOCA - KaK MOTPEOUTENbCKOI0, TAK 1 HHBECTUIIUOHHOTO. [Tpu 3TOM pOib
HKCIIOPTA B CTPYKTYpPE POCTa OYET MOBBIMIATHCS 110 MEPE MIEPEOPHECHTAIINN Ha HOBBIE PHIHKH.

Ha mepuon 2024-2026 rogoB mporHo3upyercs pocT WHBECTHHMII B OCHOBHOW KamWTAJI B CpeIHEM Ha
ypoBHe 10 3% B rox. OCHOBHBIMH NCTOYHHKAMH POCTa BHICTYIISIT COOCTBEHHbIE CPeACTBA OPraHu3aluii 3a
CYeT pocTa MPUOBLIH, a TAKXKE

KpPE€AUTHBIC HCTOYHUKH.

Jpyrum  (GakTopoM SKOHOMHYECKOTO POCTa B CPEJHECPOYHOW MEPCHEKTHBE OYyIeT pacluIMpeHHe
NMOTPEOUTEIHLCKOT0 CIpoca.

Poct oGopora po3nuunoii ToproBaum B 2024-2026 romax mporHoswpyercss Ha ypoBHe 3,4-3,6%,
yBeJNMYCHNE 00beMa MJIATHBIX YCJIYT HACEJIEHHI) B CPETHEM COCTaBUT 2,6% B TOI.

[onnepxky MOTPEOUTEIHCKOMY CIPOCY Ha CpPEAHECPOYHOM TOPHU3OHTE OKAKET POCT peajibHbIX
pacnoJsiaraemMbIX JeHEKHBIX JIOXOM0B HAaceJeHusl cpeaHuM temrioMm 2,6% B rog B 2024-2026 romax.
VYBenuueHue peajibHBIX J€HEKHBIX T0X00B HACEJIEHHS IPOJIOJDKUTCS CO CpeaHuM TemnoM 2,8% B TOf.
Poct 1ox0/10B OyIeT moiepkaH, Mpekae BCero, 3a CUET TPYOBBIX U MPEANPUHAMATEIBCKUX JOXOIOB MPH
peanu3aiyy B MOJHOM 00beMe BCEX MPUHSTHIX MEp CONUATBHON TOIEPHKKH.

Cutyanyst Ha pbIHKe TPyAa MPOXOJDKUT OCTaBaThCsl CTAOMIIBHOM Onaromapsi peanu3alyd Mep HNOAIEPKKU
IIpaBurtenscTBa Poccuiickoil denepanuu, HANPABIECHHBIX HA CTUMYJIMPOBAHUE YPOBHS YUaCTUsI HACEIICHUS B
paboueil cuile, TOBBILIEHHE THOKOCTH pBIHKA TPyAa, pa3BUTHE CHUCTEMBl TpodecCHOHATEHON
MEPEOPUEHTAIMU KaApOB. Tak, YUCIEHHOCTh 3aHATOr0 HacejeHusi k 2026 rony Bo3pacrer 1o 74,0 MiH
yenoBek (B 2023 roxy - 72,8 MITH 4eTIOBEK) IPU COXpPaHEHUHU 0e3padoTHIIBI B CPEIHECPOUHON ITEPCIIEKTHBE
Ha ypoBHe 3,1 mporieHTa.

OpnnoBpeMeHHO ¢ 3THM B 2024-2026 romax 0XUIAaeTCsA YBEIMYCHHEC HOMHHAJIBHBIX 3apa0OTHBIX ILIAT B
cpenHeM Ha ypoBHE 7,7% B roji, a Takke pocT peajbHOil 3apadoTHOl miaaThl Ha 2,5%. Pocty 3apaboTHoi
UI1aThl Oy/IET CIIOCOOCTBOBATH €KET0THOE MOBBILICHNE MUHIMAaJILHOTO pa3mepa oruiatsl Tpyaa (MPOT). C 1
suBapsa 2024 roga B coBokynHoctd MPOT yBennuurcs Ha 18,5% u coctaBut 19 242 py6as.

Pactymmii moTpeOUTENbCKUN W MHBECTULMOHHBIN CIPpOC OYAET YAOBIIETBOPSTHCS, HPEXKIE BCEro, 3a CUET
HapalBaHus COOCTBEHHOTO MTPOU3BOICTRA.

Ponp 3kcmopTa B CTpyKType pocTta OyAeT MOBBIATHCA 10 MEpe MEePEeOpHUEeHTAIM Ha HOBBIE PhIHKA. C
Y4ETOM 3aMeJUICHUSI pOCTa UMIIOPTa BKJIAJ] YMCTOTO0 KCHOPTA B rojgoBbie TeMiibl pocta BBII B 2024-2026
roJlax CTaHET IMOJIOKUTEIBHBIM M COCTABUT B cpeaHeM +0,3 I1.11. eKEeTroaHO.

Tpaextopust pazutus B 2024-2026 rogax OyneT B 3HAUUTENLHOW CTEMEHW ONpelessAThCs I PeKTHBHOI
peajqu3aumei Mep 3IKOHOMHYECKOU MOJIMTHKHU, HAPABIEHHBIX HA COAEHCTBUE CTPYKTYPHOI nepecTpoiike
9KOHOMMKH:

* peanu3anus Mep CTPYKTYPHOH MepecTpOiiKM SKOHOMUKU B paMKax pelicHHs 6 NPHOPUTETHBIX 3aJaydax,
nocrapjeHHbIX IIpe3naenTom P®, a MMEHHO paclIMpeHHe BHEIIHEIKOHOMHYECKOTO B3aHMMOJEHCTBHS C
MEPCIIECKTUBHBIMUA TIAPTHEPAMU H3 JIPY)KECTBEHHBIX TOCY/JApPCTB M Pa3BUTHE HEOOXOIMMBIX JIJISI TaKOTO
COTpYAHUYECTBA HHQPACTPYKTYP, B T.4. TPAHCIOPTHON M IUIATEKHOH; YKpEIUICHHE TEXHOJOIMYECKOTO
CyBepeHuTeTa; obecrieyeHne (UHAHCOBOTO CYBEPEHUTETA; OIEpeKalollee pa3BUTUE TPAHCIOPTHOMH,
KOMMYHaJbHOH W COIMAJbHONW WH(PACTPYKTYp; TOBBIIIEHHE OJarocOCTOSHUS TpaxkaaH; obecredeHne
HapoaocOepekeHus, 3aIIrUTa MATEPHHCTBA U JIETCTBA, MOIIEPKKaA CeMel, MMEIOIINX JEeTe;

cOalaHCUpOBaHHAs OIOIKeTHAs TMOJUTHKA, NpeIrojarawiias JA0CTaTOYHBIM I IOIJEPIKaHuUs
BHYTPEHHETO cIipoca U o0ecIieueHus] SKOHOMUKH TPEUIOKEHHS YPOBEHb TOCYIapCTBEHHBIX PAacX00B MPU
o0ecreyeHnH JOArOCPOYHON OIOIKETHON YCTOHYNBOCTH;

JAeHEe:KHO-KPeIUTHAsl MOJMTUKA, YUYUTHIBAIOIIAS, Hapsly C LEJeBbIM OPHEHTHPOM MO HHQISAIHH,
HEOOXOIUMOCTD B (PMHAHCOBBIX pecypcax AJsl CTPYKTYPHOU TpaHC(opMaIiu 3KOHOMHUKH.

C yueroM peanuzanuu ykazaHHbXx Mep B 2024-2026 ronax npornosupyercs poct BBII Ha 2,2-2,3% B rog B
pEaJIbHOM BBIPAXKEHHM.

Pucku nmporuosa

Co CTOPOHBI BHCIIHUX yCJ'IOBI/Iﬁ KIIFOYEBBIM PUCKOM OCTAacTCd 3aMeaJICHUue MHpOBOﬁ 9KOHOMHUKH, 4YTO
MOXKCT HCTAaTUBHO CKAa3aTbCAd Ha CIIPOCC Ha TPAAUIHUOHHBIC TOBAPLI pOCCHﬁCKOFO OKCIIOpTa, BhIPA3UTHCA B

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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CHI)KCHUU HKCIIOPTHBIX IIEH. DTO CO3[a€T PUCKU JUISl pa3BUTHUS OTPACIICH, OPHEHTUPOBAHHBIX HA 3KCIIOPT, a
TaKke 11 OroKeTa (TIpeXkae BCETro, B YacTH He()TEra30BhIX JOXOIOB).

BuyTpeHHMe pPHCKH CBS3aHBI, MIPEXIE BCETO, C NeUIMTOM KaJpOB Ha phIHKE Tpyaa. [loaTomy kimodeBoit
3a/1aveil ABISETCS MOBBIIICHHE MTPON3BOANTEIHLHOCTH TPy, a Takke obecreueHne MaKCUMaTbHOW THOKOCTH
PBIHKA TpyJAa, MOATOTOBKA U MEPEIOATOTOBKA KaIpOB.

JanpHeliiee y)kecTOUEHHE [EeHEKHO-KPEeAUTHOH NOJUTHKH W/WIN ee HECBOEBPEMEHHBIH BO3BpaT K
CMATYCHUIO MOXKET HETaTUBHO CKa3aThCsl HA MHBECTHIIMOHHON aKTHUBHOCTH, a TaKXE HAa JTOMOJHUTEIHHBIX
pacxopax OropKeTa 0 HaKOTIEHHBIM 0053aTeNbCTBAaM IO CYOCHANPYEMBIM KPEAUTHBIM MTPOTpaMMaM.

Peanm3zanus cooTBETCTBYIOIINX PUCKOB 3aJ10’K€HA B KOHCEPBATHBHOM BapUaHTE MPOrHO3a.
KoncepBaTuBHBIN BapuaHT

B KoHCepBaTHBHBIA BapUaHT MPOTHO3a HA CPETHECPOUHYO MEPCIIEKTUBY 3aTI0KEHO OoJiee CHIIBHOE, YeM B
0a30BOM BapuaHTe, 3aMelJieHHE POCTA MHPOBOIi IKOHOMHMKH, a TaKKE YCHJIEHHE CAHKIUOHHOTO
JAaBJIEHUsI HA POCCUICKYI0 SKOHOMHKY, B T.4. 32 CYET BTOPHUYHBIX CAHKIHWH s JNPYKECTBCHHBIX U
HEUTpaNbHBIX CTpaH. B 3THX YCIOBHSIX TpacKTOpusi IIcH Ha He(Th W Jpyrue CHIPhEBBIC TOBaphl B
KOHCEPBATUBHOM BapuaHTE CKJIaJIbIBacTCi HIDKE, 4YeM B 0a30BoM. CHM:KeHME IIeH HA MHPOBBIX PBIHKaX
OyZeT conpoBOXKIAThCS OoJiee CyIECTBEHHBIM, YeM B 6a30BOM BapuaHTe, CHKEHHUEM (PU3NIECKUX 00HEMOB
IKCHOPTHBIX MOCTABOK, B MEPBYIO OYepe.lb - IO TOBapaM He()TerazoBoro SKCIopTa.

Taxoke mpeanonaraeTcs pealu3alusi OTACTbHBIX NPOMHQISIMMOHHBIX (aKTOPOB (B 4acTHOCTH, Oolee
CHIIBHOE ocnabiieHne Kypca pyOuis), KOTOpbIe IPUBEAYT K Ooiee BRICOKUM TMoKa3aTenssM nHpsmn B 2023-
2024 rogax. CiemcTBUEM 3TOrO CTaHYT OoJice HHU3KUE TEMIIBI POCTA PeaJbHBIX JEeHEKHBIX 10XO0I0B
HaCeJICHUS U CKATHe MOTPEOUTEILCKOI AKTHBHOCTH.

Kpome Toro, KOHCepBaTHBHBIN CIICHAPUN TPEATIONaracT MpoBeicHUE 0oJiee KeCTKOH eHeKHO-KPeIuTHOI
noautukn bankom Poccuu. Dto mpuBenmer k Oosiee HH3KHMM TEMIaM KPEIUTOBAHHS SKOHOMHKH, YTO
OTPa3UTCs HA UHBECTUIIMOHHOW AKTUBHOCTH.

B stux ycnoBusix poct BBII B 2023 roay npornosupyercst Ha ypoBHe 2,6% r/r. B 2024-2026 romax pocT
SKOHOMHUKH TaKxke OyIeT MPOUCXOIUTh 0oJiee MEUICHHBIMU TEMITAMU Ha YPOBHE B cpeaneM 1,5% B rox.

Ta6nuua 7-4 OcHOBHble noOKa3aTenuM 6a30BOro BapuMaHTa NpPOrHosa couuasibHO-
3KOHOMMYECKOro passutus Poccuiickoin Pegepaummn

2022 2023 2024 | 2025 | 2026
BapUaHT
oTyer OlIEHKA NPOrHO3
1. Buenrnue v cONpsizKeHHbIE C HUMU YCJI0BHS
. Ba3oBblii 63,4 71,3 70,1 70,0
JKCHOPTHAs IeHA HAa poccuiickyio HedTh, nomt. CLIA / Gapp. Korcepsarusioii 79,6 62.9 64.3 58.7 56,5
Jlo0br4a HedTi (BKII0UYAsH ra30BbIil KOHAEHCAT), MITH TOHH basonpiid 534,0 527.0 523,0 530,0 540,0
KoHcepBaTHBHBII ’ 527,0 487,0 4970 508,0
Jlo6br4a rasa (BKJIK04as ra3 momyTHBII), MIpI Ky0.M basonpiid 676,0 642,0 666,7 695.4 707.5
KoHcepBaTHBHBII ' 642,0 644,7 654,4 666,4
Ilenb! Ha ra3 (cpeAHEKOHTPAKTHBIE, BKI0Yas crpansl CHI), bazoBblii 702.9 354,4 268,8 263,2 256,0
nomt. CHIA / Teic ky6. M KomncepBaTuBHbIit ’ 341,9 238,7 2240 217,1
Ba3oBkblii 4346 321,7 308,3 296,0
Ilenn! Ha ra3 (gaabHee 3apy6exbe), nomr. CIIA / Teic ky6. M KoncepsatnsHbii 874,2 4194 200.7 272.3 260.2
IKCMOPT HedyTH, MITH TOHH Ba3oBkblii 248 2 247,0 240,0 247,0 257,0
? KomncepBaTuBHbIit ’ 247,0 236,0 245,0 250,0
JKCHOPT NPUPOIHOro ra3a (TPyOONpPOBOAHBIIL), MIPI Ky0. M basonniid — 131,3 97,0 108,0 120,0 126,0
KomncepBaTuBHbIit 97,0 100,0 103,0 108,0
baszosblii 33,3 38,0 40,0 44,0
Ixenopr CIT, v Ton Korceppammsinii | o2 333 370 | 390 | 390
JxcnopT HeTENPOAYKTOB, MITH TOHH basonuiii 127,4 128,0 1313 131,3 131,3
! KoHcepBaTusHbIit ! 128,0 111,0 111,0 116,0
. Ba3zoBblit 1,10 1,11 1,12 1,12
Kypc eBpo (cpeaneronosoii), noyuapos CIIA 3a eBpo KoncepsaTisbi 1,05 1.10 111 112 112
2. BuyTpeHHMe ycI10BHS
WUndasiuun (UIILL), npupoct men Ha KoHel[ mepuoma, % K bazoBblii 119 75 4,5 4,0 4,0
Jiekadpro KomncepBaTuBHBIit ! 8,0 54 3,6 4,0
5 cpemiem 3a rog, % ba3oBbrit 138 5,8 7,2 4,2 4,0
i KoHcepBaTusHbIit ! 5,9 8,2 4,0 3,9
Kypc nonapa (cpeaneromoBoii), pyoueii 3a mostap CILIA Konfgs:;;gﬁmﬁ 67,5 :2’; gg:; g;:é 19026’33
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Tabnmua 7-5 CpegHeCpouHbld MPOrHO3 COUMASIbHO-ODKOHOMUYECKOro pa3BUTHUA
Poccuiickon Pepepaumnm oo 2025 roga (ba3oBbii, NOIHbIN)

2022 2023 2024 | 2025 | 2026
oTuer oleHKa nporuos*®

DKCIOPTHAs [IEHa Ha POCCHHCKYIO HE(Th, T0JII. 3a Gappelib 79,6 63,4 71,3 70,1 70,0
HNupexe noTpedUTeIbCKUX IeH

Ha KOHEI[ rojia % K JieKabpro 1119 107,5 104,5 104,0 104,0

B CpEeIHEM 3a TOJL % 1/T 113,8 105,8 107,2 104,2 104,0
BaJ10B0ii BHYTPEHHHUIi IPOAYKT

HomuHabHbIH 00beM MIPJ PyO. 153435 166015 179956 | 190637 | 202304

HomunansHelil 006eM (85 cyOBEeKTOB) MIIpA pyo. 153435 163982 177557 | 187854 | 199131

Temm pocta % 1/t 97,9 102,8 102,3 102,3 102,2

MNupexc-nedustop BBIT % 1/T 115,8 103,9 105,9 103,5 103,7
O06beM OTTpy:KeHHO# MpoAyKIUH (PadoT. yCayr)

HomuHansHeIi 005eM MIIpA pyo. 102548 108952 121533 | 127838 | 134474

VHaeKkc NpOMBIIIEHHOT'O IPOM3BOACTBA % 1/r 100,6 103,6 102,6 102,2 102,3

Munexc-gedustop (10 COMOCTaBIMOMY KPYyTy HPEIIPHUSITHIA) % 1/r 107,4 102,6 108,8 102,9 102,8
IIpoayKuus ceIbCKOro X03siicTBa

Tewmn pocTa % 1/T 110,2 96,6 102,3 1015 101,3

Wupexc-nedustop % r/r 104,2 100,7 106,9 104,2 104,1
HMNHBecTHIMM B OCHOBHOM KANMTAJ

HomuHabHbI 00beM MIIPJI pyO. 27865 31594 34026 36743 39587

Temm pocta % r/r 104,6 106,0 102,3 103,0 103,0

Wupexc-gedustop % 1/T 114,6 107,0 105,3 104,8 104,6
O60pOT PO3HUYHON TOPTOBJIH

HomuHaibHbIi 00beM MIIPJI pyoO. 42577 47083 52679 56775 61192

Temmn pocTa % 1/r 93,5 105,8 103,6 103,4 103,5

Mupexc-gedustop % /T 1154 104,5 108,0 104,2 104,1

k BBII % 21,7 28,7 29,7 30,2 30,7
O0beM IVIATHBIX YCIYT HACEJCHHIO

HoMmuHaibHbIH 00beM MIPJ PyO. 12920 14931 16248 17468 18730

Temmn pocTa % 1/r 105,0 104,1 102,9 102,4 102,5

Mupexc-gedustop % 1/T 108,2 111,0 105,7 104,9 104,6

k BBII % 8,4 9,1 9,2 9,3 9,4
IIpuoObLIb M0 BCEM BHAAM /AeSITeJbHOCTH

HomuHansHbIH 00beM MIIPA pyoO. 38827 41591 45304 47686 50184

Temm pocta % 1/T 91,5 107,1 108,9 105,3 105,2

k BBII % 25,3 25,4 25,5 25,4 25,2
IIpudbiie  NpuOBLIBHBIX  OPraHM3alui ISt Hedei
OyXTaJITepCcKOro yuera

HomuHansHbIi 00beM MIIPA pyO. 47612 49022 53529 56357 59308

Temm pocta % 1/r 97,9 103,0 109,2 105,3 105,2

k BBII % 31,0 29,9 30,1 30,0 29,8
AmMopTH3anus

HomuHansHbIi 00beM MIIPA pyoO. 9798 10341 11465 12686 13994

Temr pocta % 1/T 113,1 105,5 110,9 110,6 110,3

k BBII % 6,4 6,3 6,5 6,8 7,0
CpeaHeroaoBasi CTOMMOCTh AMOPTH3HPYEMOI0 HMYIIECTBA

HomuHansHbIi 00beM MIIPA pyoO. 170100 179536 199050 | 220240 | 242956

Tewmm pocTa % 1/T 111,1 105,5 110,9 110,6 110,3

k BBII % 110,9 109,5 112,1 117,2 122,0
@on/1 32paboOTHOI I1aTHI PAOOTHUKOB OPraHU3alMii

HoMmuHaIbHBIH 00beM MIIPJ pyO. 33654 38159 42364 45459 48755

Tewmm pocta % 1/t 1139 1134 1110 107,3 107,3

Kk BBII % 21,9 23,3 23,9 24,2 24,5
CpeanemecsiaHast Ha'HCTeHHast 3apafoTHast niara s, 65338 73412 80618 86124 91669
PaGoOTHMKOB OPraHu3aluii

Tewmm pocra % 1/t 114,1 1124 109,8 106,8 106,4
PeasibHasi 3apa0doTHas IUIATa PAGOTHUKOB OPraHH3aLUii % r/r 100,3 106,2 102,5 102,6 102,3
PeajibHbIe pacnosiaraemble JeHeKHbIe I0X0/1bl HaceJTeHus % r/r 99,0 104,3 102,7 102,6 102,6
BeqiMunMHA MPOKUTOYHON0 MHHHMYMa B pacyere Ha IOy S, 13919 14375 15453 16923 18670
HaceJIeHHs (B CpeHeM 32 roj)

Tewmm pocra % 1/t 1194 103,3 107,5 109,5 110,3
TPYJOCHOCOOHOTO HAaCEICHHS py0./Mec. 15172 15669 16844 18446 20350
TICHCHOHEPOB py0./mec. 11970 12363 13290 14554 16056

12 Tlokasatenu OyayT yTOUHEHbI MO Mepe BbIX0Aa opuUIMaNbHON cTaTHcTHYeckod uH(popManuu mo Jlonenkoit Hapommoit Pecry6muxe (JIHP),
Jlyranckoii Hapoxuoii Pecrry6muke (JIHP), 3anmoposkckoit 1 XepCoHCKOH 001acTsIM B COOTBETCTBHH ¢ DeepalbHbBIM IIIAHOM CTaTHCTHIECKUX padoT,
YIBeprKAeHHBIM pacropsokenueM [IpaButensctBa Poccuiickoit @enepanuu ot 6 Mas 2008 . Ne 671-p
18 Tlokasatenu GyayT yTOUHEHbI MO Mepe BbIXOAa OGHUIMATIBHON cTaTHCTHUecKod uH(opManuu mo Jlonenkoit Haponmoit Pecry6muxe (JIHP),
Jlyranckoii Haponuoii Pecrry6muke (JIHP), 3anmoposkckoii 1 XepcoHCKOM 00acTsIM B COOTBETCTBHH ¢ DeepalbHBIM IIIAHOM CTaTHCTHIECKUX padoT,
yIBeprKAeHHBIM pacropsokenueM [IpaButensctBa Poccuiickoit @enepanuu ot 6 Mast 2008 . Ne 671-p
14 BBII B 2022 rojty y4uTHIBACT 5KOHOMHYECKYIO AKTHBHOCTb, CBA3AHHYIO ¢ HOBBIMU TEPPUTOPUAMH.
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2022 2023 2024 | 2025 | 2026
oruer’? OleHKa nporuos*®

nerei py6./mec. 13501 13944 14989 16415 18110
YuclIeHHOCTh HACEICHHS € JICHEKHBIMH JI0XO[aMH  HIKe % t/r 9.8 9.7 9.2 8.7 8.3
rpaHui 6eTHOCTH K 00IIeil YHCIEHHOCTH HACEJeHHsI
JKCHOPT TOBAPOB

HomuHarbHoe 3HaueHne Mﬂgﬁ‘gﬂﬂ' 590,8 459,1 4710 | 4811 | 496,7

Temi pocta B HOMHHAJIbHOM BBIPOKEHHH % 1/r 1195 77,7 102,6 102,1 103,2

Tewmm pocta B peajibHOM BbIPAXKCHUU % 1/r 86,0 100,5 102,6 102,4 102,7

k BBII % 26,0 23,9 23,9 23,3 23,0
Henedrera3oBplii IKCOpPT

HoMUHATIBHOC 3HAUCHHC M“‘éﬁ‘g““' 246,7 2259 2283 | 2372 | 2463

Tewmm pocta B peaJlbHOM BBIPAKECHUHI % 1/T 79,7 111,7 103,0 1015 102,0

k BBII % 10,8 11,7 11,6 11,5 11,4
Hedrera3osblii 3xcnopt

HoMuHaibHoe 3HaueHNe e 344,1 2332 2428 | 2439 | 2504

Tewmm pocta B peajlbHOM BBIPAXKESHUHU % 1/T 92,4 92,5 102,2 103,2 103,4

k BBII % 15,1 12,1 12,3 11,8 11,6
DKCHOPT yCayr

HoMuHa/IbHOE 3HAYCHHE Mﬂlghj‘zﬂ“' 485 441 49,7 543 57,9

TeMn pocTa B peaJlbHOM BbIPQKESHUH % 1/T 87,5 89,7 111,2 108,1 105,5

k BBII % 2,1 2,3 2,5 2,6 2,7
HMmnopT ToBapoB

HoMuHaIbHOE 3HaYeHHe Mﬂléﬁ‘[‘;“ﬂ' 276,7 3138 3197 | 3268 | 3355

Temm pocTa B HOMHHAJIBHOM BBIPAKEHUH % 1/r 91,0 1134 101,9 102,2 102,7

Tewmr pocta B peaJibHOM BBIPAKESHUHU % 1/r 83,1 107,4 102,7 101,9 101,6

k BBIT % 12,2 16,3 16,2 15,9 15,5
Toprosblii 6ajiaHc

HoMuHa/IbHOE 3HAYCHHE M”‘éﬁg“”' 3141 1453 1513 | 1543 | 1612

k BBIT % 13,8 7,6 7,7 75 75
Cuer TeKyUIHX onepanui

HoMuHnansHOe 3HaYeHne Mﬂgﬁ[znn' 236,1 74,4 80,7 77,8 80,8

k BBII % 10,4 3,9 4,1 3,8 3,7
YucaeHHOCTh padoyeii CHIbl MJIH YeJl. 74,9 75,2 75,6 76,1 76,3
YHCIEHHOCTD 3aHATHIX B YKOHOMHKE MJIH 4eJl. 72,0 72,8 73,3 73,8 74,0
O01mas YNCJIeHHOCTH 0e3padoTHBIX IPaKIaAH MJTH YeJl. 3,0 2,4 2,4 2,4 2,4

S =
YpoBens 6e3padoTHIIBI % Kg::fgqe“ 3,9 3,1 3,1 3,1 3,1
IIpon3BOAUTEIBHOCTH TPYAQ % 97,6 101,7 101,6 101,6 101,9
Kypc go:1apa CIIA pigﬁi’;;“ 67,5 85,2 90,1 91,1 92,3
Tockansioxkenusi BC MJIpA pyo. 3470 4126 4301 4088 4439
PA py!

Oobecneyenne ycToi4MBOCTH Pa3BUTHA IKOHOMHUKH

B 1mensax HuBenupoBaHHS TJIO0QJBHBIX PHUCKOB SKOHOMUKH M IPEOAOJICHUS HETATUBHOTO BIIMSHUS
CaHKIIMOHHOTO JaBieHus B pamkax 3acenaHus Cosera npu [lpesunmente Poccuiickoit ®enepauuu mno
CTPaTEerMyecKOMy pa3BUTHIO W HAIMOHAIBHBIM MpPOEKTaM, cocTtosBmierocs 15 nexabps 2022 roxa,
IIpesunenrom Poccuiickoit denepanuu B.B. IlytuneiM nopydeno IIpasurensctBy Poccuniickoit denepanuu
yaemuth B 2023 romy oco0oe BHHMAaHHE PEIICHHIO 6 KIIOYEBBIX 3a/1ay, peain3alis KOTOPBIX TO3BOJHT
00ecnevnTh TOCTIKEHUE HAIMOHATIBHBIX 1IEJIel Pa3BUTHS, yCTaHOBIEHHBIX 10 2030 rofa.

Ilo peanuzanum xaxxnon u3 ximoueBslx 3anad [Ipesunenta Poccuiickoit denepanun ¢ mapta mo utoHs 2023
rona IlpaButensctBoMm Poccuiickoit denepanuu npoBeneHsl crpateruueckue ceccuu. [lo xaxmol 3agaue,
MMOMUMO TEKYIIETO COCTOSHHUS W OIICHKA PE3ylbTaTOB IEPBUYHON aJalTallii K HOBBIM YCIOBHSM
(OYHKIIMOHUPOBAHUS SKOHOMHKH, OIPEACICHBI OCHOBHBIC BBI30BBI M PHCKH HX JOCTHIKEHHUS, a TaKKe
KIJIIOueBble HampaBieHus JedctBuid [lpaButennctBa Poccuiickoit denepannu B KOHTEKCTE OIMpPENEICHHBIX
BBI30BOB M PHCKOB C aKIICHTOM Ha HOBBIC 3aJa4ll M WHCTPYMEHTHl MX peaau3allid, a TaKXKe TEKyIIue,
TpeOyIoIINe JOHACTPOMKH:

B paMKax 3aJa4yd [0 PacliMPeHHI0 BHEIIHEIKOHOMHYECKOT0 B3aUMOAEHCTBHSA ¢ MEePCNEeKTUBHBLIMHI
napTHEPAMU M3 JIPY:KeCTBEHHBIX rOCYIapCTB OCHOBHOC BHHMAaHUE yJENsETCS Pa3BUTHI0 TPAHCIOPTHO-
JIOTHCTHYECKUX KOPHAOPOB TOJT HOBBIC TIOTPEOHOCTU B DKCIOPTE U MUMITOPTE: YBEIMYCHHUIO TPY30TIOTOKOB
M0 MEXKIyHAPOJHBIM TPAHCIOPTHBEIM KopumopaM - «CeBep-FOr», AzoBo-UepHoMopckoro m BocTodHoro
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HalnpaBiIcHU, (POPMHUPOBAHMI0O HOBOH JIMHEHKH HWHCTPYMEHTOB (UHAHCOBOI M He(pMHAHCOBOI
NOJ/ICP’KKH IKCIIOPTA.

OcHOBHOIT BekTOp pasButhsi - (opMHpPOBaHHE HOBOIi CcTpaTermd BHeNIHEIKOHOMHUYECKOi
AesTeJbHOCTH, yrayOmenne wuHTerpanmn EADC wm co crpaHamu-maptHepamu. WHTerpamust IOIDKHA
OCYIIECTBIATHCS HE TOJIBKO B c(hepe B3aMHOMN TOPTOBIIM, HO M B 00JIaCTH MPOU3BOACTBEHHOM KOOTIEPAIIHH.

B IIENAX YKpeIUIeHHsl TeXHOJormyeckoro cyBepeHutera Poccuiickoii ®enepauum HE0OXOIMMO
o0ecreunTh WHHOBANMOHHO-AKTHBHBII JKOHOMHYECKHIl POCT - uepe3 YCTpaHEHHE pPeryJsITOPHBIX
OapbepoB, CTUMYJIMPOBAHNE CIPOCA U MPEIOKEHNS 0T€YECTBEHHON HHHOBAIIMOHHON TIPOAYKIINH, Pa3BUTHE
MIPUHLIUTIOB «OECIIOBHOT0Y MPEIOCTABICHHS MEP MOAAEPKKN TEXHOIOTHIECKIX KOMITAHWH, B T.4. MAJIbIX.

Psn wmep IlpaButenscTBa HampaBlieH Ha ofecrneyeHHe HANMOHAJILHOTO KOHTPOJS Hajg Habopom

TEXHOJIOTUHA -  OmpeleNeHHe  TEXHOJOTHYECKHX  IPUOPUTETOB,  pealu3alisl COTNIAIIeHHH ¢
TEXHOJIOTUYECKUMH KOMITAHUSIMU O PAa3BUTHUU CKBO3HBIX TEXHOJOTHUM, CTUMYJIHUPOBAHUE KOHKYPUPYIOIINX
pa3paboTOK, pa3BUTHE HOBBIX (DOPM WHTETPALUU Hay4YHO-UCCJIEI0BATEIBCKON U

HpOI/I3BOHCTBCHHO-TeXHOJ’IOI‘H‘IeCKOﬁ JACATCIIBHOCTH.

KiroueBpIM HalpaBlIeHHEM OCTaeTCsl U YCTOHYHMBOEe Pa3BUTHE NMPOM3BOACTBEHHBIX CHCTEM - KakK IyTeM
peanu3anuy yxe CYIIECTBYIOIIMX M HOBBIX MPOrpaMM HUMIOPTO3aMEUIeHHs, TaK U MPOMBIIIIEHHBIX Mera-
IIPOEKTOB, OPHEHTHUPOBAHHBIX Ha BBIMIYCK KOHKPETHOW JIMHEHWKU BBICOKOTEXHOJOTHYHOW MPOAYKLIHUH H
CHIDKCHHE HMIIOPTO3aBHCUMOCTH 10 KOHKPETHOW HOMEHKJIAType, HCIOJIb30BAaHUS  KJIACTEPHOH
WHBECTUIIMOHHOM TUIAT(HOPMEI.

Uisi  obecmeueHusi (puHaAHCOBOro cyBepeHutera Poccmiickoii ®@egepanmmu  HE0OX0IUMO
(¢opmupoBaHme T0JTOCPOYHBIX PECYPCOB Ha BHYTPEHHEM (DMHAHCOBOM PBIHKE, BKJIIOUAs Pa3BUTHE HOBBIX
(hMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCJIE€ psa WHBECTHUIIMOHHBIX W CTPaXOBBIX WHCTPYMEHTOB IS
TpaXKIaH, a TAK)Ke MOBBILIEHHE JOBEPHs HHBECTOPOB K POCCHIICKOMY (PMHAHCOBOMY PBIHKY.

Taxoke obecrieunBacTcs CTUMYJUpPOBaAHHE (PMHAHCHPOBAHMSI NPHOPUTETHBIX AJs TpPaHcopManuM
IKOHOMHMKH BHUJIOB JICATENBHOCTH, B TOM YHCJIE€ TPOCKTOB, COACUCTBYIOMIMX OOECIICYCHHUIO
TEXHOJIOTMUYECKOT0 CyBEPEHUTETa U CTPYKTYPHOH aJlaTallui IKOHOMHUKH.

Bynyr nponospkeHsl najibHeimasi nu@posuzanusi (PMHAHCOBOIO PbLIHKA HAa OCHOBE OTEYECTBEHHBIX
TEXHOJIOTHH - BHEIPEHHE HOBOTO MHCTPYMEHTa «IU(PPOBOTO PyOIIs», a TAKXKE PacCIIMpEHUE HCIIOIh30BaHUS
mudpoBbix ¢uHaHCOBBIX akTHBOB (LUPA) m yrunurapasix mudpossix npas (YLII), cozganue npaBoBbIX
yeinoBuii s OIIP Ha (uHAHCOBOM pBIHKE, a TaKKe Pa3BHTHE HE3aBHCUMOW CHCTEMbI PACYETOB C
APY:KeCTBEHHbIMH CTPAHAMM.

omepeskalonlee pasBUTHE TPAHCHOPTHO, KOMMYHAJBLHOH M couMaabHOH WHpacTpyKTyp Oyzer
obecriedeHO  TyTeM  CcOAJIAHCHPOBAHHOTO  MPOCTPAHCTBEHHOT0  Pa3BUTHSA, B TOM  YHUCIE
COBEpUICHCTBOBaHMS  NPaBUI  KOMIUIEKCHOTO  pPa3BUTHA  TEPPUTOPUI C  LENBIO  YBEIUYEHUS
rpagoCTPOUTENHHOTO MOTEHIINANA, B3aUMOYBS3KH [UIAHOB MO CTPOUTENBCTBY >KWIIbS M HHPPACTPYKTYPHI.
B sKMJIMIIHONM NMOJIMTHKE AKLEHT JEJIacTCsl Ha Pa3BUTHH WHIAUBUIYAJIBHOTO >KMJIMIIHOTO CTPOUTEILCTBA,
MOJ/IEP’KKY 3aCTPOMIIMKOB Ha TEPPUTOPUSAX C HEAOCTATOYHOH peHTa0eNbHOCTHIO. JKuininHas moajepxka
ceMel HOCHUT aJipecHbIN XapakTep.

CoumnanbHO-3KOHOMMUYECKOe pa3BuTne PaMEeHCKOro ropoackoro okpyra B 2022 rogy®

OTrpy:keHo TOBapOB COOCTBEHHOI0 NMPOM3BOACTBA KPYNHBIMH W CPeIHUMH MPEANPHATHIMH IO
OKBD/1, 3a sinBapb-aexkadpb, (MJIpa. pyo.)
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O0BeM OTTPY)KEHHOW MPOAYKIIMH TI0 BCEM BHIAM DKOHOMHYECKOW IEATENHHOCTH cocTaBui 188,2 mup.

15 https://www.ramenskoye.ru/images/DocFiles/13427.pdf
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py6neii (111,5 % k yposnto 2021 rona).

CtpykTypa 00b€Ma OTrpy:KeHHbIX TOBAPOB COOCTBEHHOI0 MPOU3BOACTBA, BBLIMOJHEHHBIX PadoT U
YCJIYT KPYNHBIMHU U cpeHUMH npeanpustusmMu no OKBJ/I, 3a suBapb — nekadpb, (MiIH. py0.,%)

ACATEABHOCTE 1O
ONEpaIHAM ¢

JICATEARHOCTS B 001aCTH
2y " %3
ACATCABHOCTS. w“';‘;%‘;":‘,f‘“’ HMYLICCTBOM; 4045,5/ ) 2%
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HaYYHAS I TCXHUHCCKASR, \ B
8260,9; 4%
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po3ayxa; 3651,3;2% E

A00BIMA NONCIHEIX
'ucxomcuux; 3595.8;2%

oOpabarsBaoume
npomuzsojcTea; 136285.8;
2%

OcHOBHO# 00BEM B CTPYKTYpPE OTIPYKEHHOW NPOLYKIIMHU 3aHUMAIOT oOpadaThIBaromye Mpon3BoaCTBa. JJoms
00pabaThIBaIOLINX MPOU3BOACTB B 00bEME OTIPYKEHHOW MPOAyKUuH cocTaBuia 72% wmmu 136285,8 muiH.
py0. (112,3% k ypornto 2021 rona).

CTpykTypa 00b€Ma OTIPYKEHHBIX TOBAPOB COOCTBEHHOI0 NMPOU3BOACTBA, BBINMOJHEHHBIX pPadoT M
yeayr KpynHbiIMH u cpeanumu npeanpusatusmu no OKBIJl (pasgpen C) «OopabartbiBaromiue
NMPOU3BOJCTBAY», 32 IHBAPD — AeKa0pb, (MJIH. pyo., %)

IlponseoacTeo [lponzsoacTeo npoteii [lponssoncTeo roTossx
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B cTpykType OTIpyXEHHOW MpPOAYKIMH COOCTBEHHOTO IPOU3BOJICTBA BBITIOJHEHHBIX paboOT WU yCIyr
COOCTBEHHBIMHU CHJIAMU TI0 OTACIHHBIM BHJaM 00pabaTHIBAIOIINX IMPOU3BOJICTB OCHOBHYIO JIONIO 3aHHUMAET
MPOM3BOCTBO U MEpepadOTKa MUILEBBIX MPOAYKTOB — 47% nmm 64471,0 muH. py0. (117,7% x yposHio 2021
rojia).
OTrpy:keHo TOBapoOB M0 NPOMBIILJICHHBIM BUIAM JeSITeJIbHOCTH, 32 SIHBAPb-1eKa0pb, (MJIPA.pYo.)
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O0beM OTIpYKEHHOW MPOMBIIIICHHONW MPOMYKIMK (BBIMOJHEHHBIX paboT M ycnyr) coctaBwi 143,5 mip.
pyO6neit (111,4% x ypoBaro 2021 roza).
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OTrpyseHo TOBapoB COOCTBEHHOI0 NMPOU3BOACTBA MO CeJIbCKOXO0351/iCTBEHHBIM BHAAM /IeSITeJIbHOCTH,
3a sHBapb-AeKadpb, (MIpa.pyo.)
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O0BéM mpon3BeNEHHON CENbCKOXO3SIMCTBEHHON mNpoxykuuu coctaBun 12,7 mupa. pyonei (102,4% x
yposHio 2021 rona).

Hp0H3B0)ICTBO MSCO CKOTAa U NITUIIBI, 32 AHBAPb — z[elcaﬁpb, (TbIC.TOHH)
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Peanu3anus Msca cKOTa ¥ NTHIBI B )KUBOM BeCe IO CEIIbCKOXO3IHCTBEHHBIM MPEANPUATUSIM cocTaBuna 41,2
TBIC. TOHH, YTO HUKE COOTBETCTBYIOIIET0 IIEpHO/a IPOLUIOro roja Ha 5,2%. CHUKeHUe MPOU30IILIO 33 CUET
CHIDKCHHMS NPOM3BOACTBA Msica NTHLBI, TaK KaK TEXHOJOIMS BBIPALIMBAHUS NTULBI-OpoiliepoB
MpeIyCcMaTpuBaeT LUMKIMYHOE IMPOM3BOJACTBO — 3TO CAHUTApHBIE MEPEPHIBBI MEXIy yOoeM M Mocaakoil
ITULBI IO IPUHIIUIY I1yCTO-3aHSITOM.

ITpou3BOACTBO KOPOBLET0 MOJIOKA, 32 SIHBAPb — 1€KA0Pb, (THIC.TOHH)
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IIpon3BOACTBO KOPOBHETO MOJOKA COCTaBUJIO 32,8 THIC. TOHH, YTO HKXKE COOTBETCTBYIOILIEIO MEpPHOJIA
npouuioro roaa Ha 4,6%. CHKeHne CBA3aHO ¢ JUKBHIaueld o0ocobaennoro noxpasnenenuss OO0 «Hoxka
Arpo» (otnenenue «[Tmams»).

O0beM HHBECTHLIMIT B OCHOBHOI KanuTaJ, 3a sHBapb — JeKkadpb, (MJIpA.pyo.)
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OO0beM MHBeCTHUIIMH B OCHOBHOM KamuTan 3a 2022 ron coctaBui 16,73 mipa. py6naeii (120,0 % k ypoBHIO
2021 rogma). Ilo ucroynnkam (UHAHCUPOBAHMS WMHBECTUIUH B OCHOBHOHM KamMTal MpeodianaeT mois
coOcTBeHHBIX cpeactB — 53% (8,91 mupa. py0.), mois MPHBICUSHHBIX CPeACTB coctaBuna — 47% (7,82
mipa. py0.). Poct o0béMa MHBECTHIIMI CBs3aH, MpEXJEe BCETo, C BBHIHY)KICHHOW ajanTaniell K HOBBIM
YCIIOBHSIM BeJICHHS TIPOM3BOACTBEHHOM JESITEIBHOCTH (MMIIOPTO3aMEIICHHE).

O00poT PO3HNYHOI TOPrOBJIM B JeHCTBYIOIINX LIEHAX, 32 AHBaApPb-1eKa0pb, (MiIpI. pyo.)
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O060poT PO3HMYHON TOProBIM MO KPYNHBIM W CPEAHUM HPEANpHUATHSM cocTtaBun 67,1 mipa. pyoOnei
(108,6% & yposHto 2021 roxa), ¢ yuérom undsiiuu 93,0%.

YKcIeHHOCTh CNHMCOYHOr0 COCTABA 3aHATHIX B JKOHOMHMKE OKpYra no KPYNHBIM W CpPeJHHUM
NpeaNnpUATHSM, 32 SHBAPb — JeKa0psb (4e1.)
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UHCNIEHHOCTh CIIUCOYHOTO COCTAaBa 3aHATHIX B IKOHOMHKE OKPYTa 1O KPYIHBIM U CPEIHHUM IPEIITPHUITAIM
3a 2022 rox coctaBuia 55032 yenoBeka, YTO BBILIE COOTBETCTBYIOIIETO NEPHOAA MPoULIoro roga Ha 7,2 %.
Mo cpaBHennio ¢ 2021 TOJOM YHCIEHHOCTh 0€3pa0OTHBIX TPaXKJaH, COCTOSAIIMX Ha ydyere B ciyxOe
3aHITOCTH YMEHBIIWIIACh W COCTaBWJIa 623 4deJoBeKa, YPOBEHb pErucTpupyeMoil Oe3pabotuibl (K
YHCJICHHOCTH TPYAOCIOCOOHOr0 HaceeHus) cocrasui 0,36 %.

CpennemecsiuHasi 3apadoTHasi mjiata 1 paGoTamoiiero mo KpynHbIM M CPeIHHM IpeINpPHITHAM, 32
SIHBapb-1eKadpb, (pyo.)
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CpennemMecsiuHas 3apaboTHas miata 1 paboTaroIero no KPymHbIM U CPEJHUM MPEIPUITHSAM ¢ Hadaja roja
B cpaBHeHuu ¢ 2021 rogom Bo3pocia Ha 11,2 % u cocraBuna 68489,0 pyoneii.

BbiBoAbI 0 CcTenmeHH BJIHSIHUA MAaKpPO3KOHOMHUYECKHUX (l)aKTOPOB Ha PBbIHOK KOMMep‘leCKOﬁ
HEJABHUKUMOCTH

Brusiaue QakTopoB COUMAbHO-DKOHOMHUYECKOTO Ppa3BUTHsI CTpaHbl, OONAacCTH W HEMOCPEACTBEHHO
HACEJICHHOT'O ITyHKTA, IJE€ HAXOAWUTCS OOBEKT OLEHKH, O€3yCIOBHO, OTPAXKaeTCsl Ha €ro CTOMMOCTH.
CoOTBETCTBEHHO, [JaHHbIE (DaKTOPbl HEOOXOAWMO YYHUTHIBATH IPU INPOBEIACHUU OLEHKH OOBEKTOB,
NPUBSA3aHHBIX K TOW WJIM WHOH MECTHOCTH W TOJBEPKCHHBIX BIMSAHUIO XapaKTepHBIX 0COOEHHOCTEH IS
JAHHOTO PErHOHA HA JIaTy OLEHKH.

OuneHIMK A7l ONpEeNeNieHHs CHpaBeAJuBON (PBIHOYHOM CTOMMOCTH) moAOupan oObeKThl Hauboiee
COIIOCTABUMEIE C OIICHUBAacMbIM OOBEKTOM, PpACIONIOKEHHBIM, Kak W OOBEKT OIEHKH B PameHckoM
ropoackoM okpyre. LleHsl Ha comocTaBUMble OOBEKTH C(HOPMHPOBAHBI TOA BIUSHHUEM COIMATBHO-
SKOHOMHYECKHX (DaKTOPOB, YCIOBHHM pBIHKA, KOTOpbIE [CHCTBYIOT Ha JaTy MPOBENEHHUS OLECHKH
HETIOCPEACTBEHHO TaM K€, TJe HAaXOAMTCS OOBEKT OLCHKH, CIENOBAaTEIbHO, YUYHMTHIBAET COLUAIBHO-
9KOHOMHYECKHE (aKTOPbI, BIUSIONINE HA CTOUMOCTh 00BbEKTa OLCHKH

8.2. OnNPEAENIEHUE CETMEHTA PbIHKA, K KOTOPOMY MPUHAQJIE)XXUT OLIEHUBAEMbIiA OB BEKT
PbIHOK HEABMKUMOCTH NOAPA3JEISACTCS HA CErMEHTHl MCXOJAS W3 HA3HAYCHUS HEJIBWKHMOCTH U €€
MIPUBJIEKATENBHOCTH JJIS PA3JIMUHBIX YYaCTHUKOB phIHKA. CEerMeHTHI, B CBOIO OYepeb, MOAPa3IEISIIOTCS Ha
CYOpbIHKM B COOTBETCTBHM C NPEANOYTEHUSAMH MOKyHarejled W MpoAaBLOB, HAa KOTOPbHIE BIHUSIOT
CoLlMaNIbHBIE, YKOHOMHUYECKHE, TOCYIapCTBEHHbIE M 3Konornueckue (akropel. MccnemoBanne cerMeHTOB
PBIHKA HEIBMIKMMOCTH MPOBOAMTCS 110 TaKHMM IMapaMeTpaM, KaK MECTOIIOJIOKEHHUE, KOHKYPEHIIUS, a TaKXKe
CHPOC U MPEJIOKEHHsI, KOTOPBIE OTHOCSTCS K OOIIUM yCIIOBHSM PhIHKA HEJBMKUMOCTH.

Pa3Onenne pblHKAa HEABWKMMOCTM HAa OTHEIBHBIE CETMEHTHl HPOBOAMTCS B  COOTBETCTBUH C
peo0JIaAa0IUMHU TOTPEOHOCTAMYU YYaCTHUKOB PhIHKA, HHBECTUIIMOHHON MOTHBAIIMEH, MECTOIIOJIOKEHUEM,
CpOKOM (paKTHUECKOro (YHKIMOHUPOBAHUS OOBEKTA, (PU3MUECKHMMU XapaKTEPUCTHKAMH, IW3AHHOM,
0COOEHHOCTSIMU 30HUPOBAHHUS HEJIBHKUMOCTH. *°

B cootBercTBMM ¢ OOWENpUHATON KiIaccupukanmedl TNpodeccHOHANBHBIX — ONEpaTOpPOB  pPhIHKA
HEJBIDKIMOCTH BCE OOBEKTHI HEIBIKMMOCTH MOXKHO OTHECTH K KaKOMy - JMOO CerMeHTy pbIHKa. Hipke
NpYBeeHa TUIIOBAsl CETMEHTALUsl 00bEKTOB HEIBIKUMOCTH:

3eMenpHBIE YYAaCTKH BHE MTOCETICHHUH - MEXKCEIEHHBIE TEPPUTOPHUH:
® [I0J JaYHOE W CaJI0BO-OTOPOJIHOE MCIIOIB30BAHIE;
® 0] KWIYIO 3aCTPOUKY;

® [POMBINUICHHOTO U HHOTO CIEIHAIbHOI0 Ha3HAYCHHS IPOMBIIICHHOCTH, TPAHCIIOPTA, YIHEPTETHKH,
00OpOHBI U JIp.;

®  CCIIbCKOXO3SMCTBEHHOT'O Ha3HAYCHUS 5

® [PUPOIOOXPAHHOTO, MPUPOIHO-3AMOBEIHOIO, O3JAOPOBUTEIBHOTO, PEKPEALMOHHOTO, HCTOPHUKO -
KyJIbTYPHOTO Ha3HAUCHMUS,;

e JecHOro oH/IA, BOAHOTO (hOH/A;

®  YYaCTKU HEIP,

16 https://cyberpedia.su/8x91a.html
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® 3eMJIM pe3epBa, Ha3HAUYEHUE KOTOPHIX HE OIPEICIICHO.

Kunbe — xkunbie 3JaHusA U IOMCIICHUA:

® MHOI'OKBAPTUPHBIC JKWJIBIC J0Ma, KBAPTUPBI B HUX W APYIru€ IMNOMELICHUA JId IMOCTOSAHHOIO
MMPpOXKUBAHUA B JOMaX OTJbIXa, TOCTUHHIAX, 60J'II)HI/IH3,X, OIKOJax M T.II.;

¢ WHAUBUOYAJIBbHBIC, NBYX- U IICTI:;IpCXCCMCI‘/‘IHI&IC MAJIOOTAXXHBIE JKUIIBIE JOMa cCTapas SaCTpOf/‘IKa, a
TAKXE JO0Ma TPAAUIIUOHHOI'O THIIA - JOMOBJIAJICHUA U IOMA HOBOT'O THIIA - KOTTC/PKU, TAYHXAYCBhI.

Kommepueckas HeABHKHUMOCTB:
e oducHBIC 37aHUS U TIOMEIICHNS a]MIHUCTPATHBHO-O(HCHOTO Ha3HAUCHHS;
® TOCTHHUIIBI, MOTEIIH, TOMA OT/IbIXA;
e  MarasuHbl, TOPTOBBIE ICHTPHI;
®  pecTOpaHsbl, Kade U Ipyrue MyHKTHI O0IIennTa;
® IIyHKTHI OBITOBOTO OOCITy’KHBaHUs, CEPBHUCA;

®  anapTaMeHTHI.

[IpomblinieHHAs! HEABHKUMOCTD:
e 3aBoJCcKue U paOpHUYHbIC TOMEIICHUS, 3JaHUs U COOPY>KEHHS MPOU3BOACTBEHHOTO HA3HAUCHMS,;
®  MOCTBI, TPyOONIPOBO/BI, AOPOTH, JaMOBI M APYTHE WHXKEHEPHBIE COOPY>KEHUS;
® TAPKWHTH, FApaXu;
®  CKIJaJpl, CKJIaJICKUE TOMEIICHHS.
HeaBuuMOCTh COLMaNbHO-KYIbTYPHOT'O HA3HAYECHUSL:
®  37aHUS NPABUTEIbCTBEHHBIX U aAMUHUCTPATUBHBIX YUPEKICHUH;
®  KyJIBTYPHO-03/I0pPOBHUTEIIbHBIE, 00pa30BaTEIbHEIE, CIIOPTUBHBIC 00BEKTHI,
®  DEIUTHO3HBIE OOBEKTHI.
B tabnuue Hmwxe npruBeaeHa KiacCu(UKALMs PHIHKOB HEJIBUXKHMOCTH.

B cootBerctBMM ¢ OOmenpuHATON Kiaccuukanmed npodeccHOHaNbHBIX — ONEpaTOpPOB  PBIHKA
HEJIBUKMMOCTH BCE OOBEKTHI HEIBM)KHUMOCTH MOXHO OTHECTH K KaKOMY-JIMOO CerMeHTy pblHKa. B Tabnuie
HIDKE TIPUBEJICHA KIIacCU(PHKAINS PHIHKOB HEJBIKUMOCTH.

Ta6nuua 8.2-1 Knaccudpmkaumsi ppbIHKOB HEABMIKUMOCTHU

Ipusnak kiaccupuranuu Buael peiakoB

3eMeNbHbIH, 3/1aHUi, COOPYKEHWH, NMPeInpUATHH, MOMEUICHHH, MHOTOJIETHHX HACaXJEHUH, BELIHBIX IpPaB,

Bu o0bexra
HMHBIX 00BEKTOB

T'eorpadudeckuit . N . N .
N MecTHBIi, TOPOACKOM, pErHOHABHEII, HAIIMOHAIBHBIN, MHPOBOIT
(TeppUTOPUATILHBIN)
QDyHKIMOHATEHOE HA3HAUCHHE ITpon3BOACTBEHHBIX M CKIAICKUX IIOMENICHHH, KHINIHBIN, HSPOU3BOACTBEHHbIX 3JaHHI M HOMEIIeHH I
CreneHb TOTOBHOCTH K
CyIIeCTBYOINX 00BEKTOB, HE3aBEPILIEHHOTO CTPOUTEILCTBA, HOBOTO CTPOUTEIIBCTBA
JKCILTyaTaIHI

VHauBuIyadbHBIX OPOAABLOB M IOKyMaTelel, IPOMEKYTOUHBIX MPOJABIOB, MyHHIMIAILHBIX 00pa30BaHUM,

Tun yyacTHUKOB .
KOMMEpPYECKHX OpraHU3aIuil

Bun cienox Ky — npogaxu, apeH/ibl, HIIOTEKH, BEIHbIX IIPaB
OrtpacneBasi IpUHAISKHOCTD [TpoMBIIIIEHHBIX 00BEKTOB, CEIbCKOXO03HCTBEHHBIX 00BEKTOB, O0IIECTBEHHBIX 3/1aHUM, IPyTHEe
Dopma cOGCTBEHHOCTH T'ocy1apCTBEHHBIX M MyHUIIUIAIBHBIX 00BEKTOB, YACTHBIX

TlepBUYHBI U BTOPUYHBIN, OPraHW30BAaHHBINA M HEOPTaHW30BaHHBIN, OMPKEBOI M BHEOUPIKEBOH, TPaIUIIMOHHBIN

Crioco0 CoBepIIeHHUS CACTOK >
U KOMIIBIOTEPU3UPOBAHHBIH

UcTouHuK: coctaBneHo OLeHLMKOM

CoryacHO TIOKyMEHTaM IPEIOCTaBICHHBIM 3aKa3uyuKOM, 00BEKTOM OICHKH SIBJIICTCS MTPABO COOCTBEHHOCTH
Ha 3€MENIbHBIC YYacTKW IS Ja4yHOro CTpouTeibcTBa. OICHIUK JENaeT BBIBOJ, YTO OOBEKT OICHKU
OTHOCHUTCSI K CErMEHTY 3eMENIbHBIX y4acTKOB MOCKOBCKOH oOmacT. YdacTku pacronoxensl B HOro-
BocTounom HanpasieHnuu 1o HoBopsizanckoMy 1iocce.

8.3. OB30P 3AroPOAHOI0 PbIHKA MOCKOBCKOW OBJIACTU

PbIHOK 3eMenbHbIX yyacTkoB MockoBckoii o6nactu'’

B suBape 2024 roma cpemHsii CTOMMOCTb 3€MEIBHOIO ydacTKa Ha BTOPUYHOM pbiHKE [loaMOCKOBBS

17 https://realty.rbc.ru/news/65ba4ef59a79470c8f7511c8
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cocraBuia 1,78 maH py0. Oto Ha 12,2% Oonbiue, yem B nexkabpe u Ha 14,9% mpeBOCXOIUT pe3yibTaT
sSsHBaps npouuioro ronaa, nojacuutanu s «PBK-HeasuwxumocTu» 3KCHepThl aHATWTHUYECKOTO ILIEHTpa
KoMnanuu «MTHkoM-HeaBuKUMOCTh.

PykoBogutens ananutuudeckoro nenrpa «MHkoMm-Hensrxumocts» Jmutpuil TaraHoB 3amedaer, 4yTo B
OCHOBHOM DPOCT OTMeydalsica uMeHHO B Hauajne 2024 roga, Torna kak B TeueHue 2023-ro cpeaHsisi CTOUMOCTh
ydacTKa CTarHMupoBaia, KojeOaHus oTMedanuch B mpenenax 1%. B sHBape e meHsl Beipocad Ha 12,2% k
JekaOpbCcKoMy ToKazaTemo. [lo MHeHHWIO JKcmepra, Takoe TOIOPOXKAHWE 3a MECSI] IMPOU30ILIO 0
TEXHUYECKUM MPUYHNHAM: OBUTH CHSTHI C SKCIIO3UIIUH WM MPOJIaHbl 0OJIee JCIIEBhIC JIOTHI, U B SKCIIO3UIIHH
OCTaJIACH OoJIee Joporue.

Poct nen nHa 3emenbHble yuacTku «PBK-HenBmxumocTuy MOATBEpIWIM B KOMIIAHUHM «OTaxw». OaHa U3
MPUYUH TOBBIIIICHHOTO CIIPOCAa HA YYacTKH B TOCICIHHE MECSIBI — 3TO W3MEHCHUS B JIBTOTHOM
KpPEIUTOBAHUH, KOTOPOE MHOTHE HMCIOJB3YIOT JIJISl CTPOUTENHCTBA JOMA, TOBOPUT 3KCIIEPT IO 3aropoHOM
HEeABIKUMOCTH «DTaxei» Aptyp ['epacumos.

B ducrie mpuyKH NOBBIIEHHOTO CIPOCA HA 3€MEJIbHBIC YYaCTKU 3UMOM [ epacMOB Ha3Ball TAKXKe OIACEHUs
M0 TOBOJY pOCTa IEH W JKeJIaHWe HadyaTh CTPOHWTENbHBIE paboThl paHHel BecHOH. «K koHIy ¢eBpans mo
Mepe MPHOJMKEHUSI CTPOUTENHFHOTO CE30HA IIEHBI HA 3€MENbHBIC YYacTKH elle OOJblle BBIPACTYT», —
MIPOTHO3UPYET IKCIIEPT.

JAuHamMuKka cpeHeil CTOMMOCTH 3eMeJIbHOro yyactka B IlonmockoBbe 3a rojg

Mecay log CpegHar AnHamMuKa K
CTOMMOCTh npebiIyuemy
3emensHoro mecsLy
yuacTka, MaH
pyb.

Axeape 2023 155 -6,2%
despans 2023 1,49 -3,8%
MapT 2022 1,49 0%

Anpens 2023 1,52 +1,6%
Mait 2022 1,51 -01%
WioHb 2023 1,52 +0,3%
Wions 2023 1,53 +0,8%
ABryct 2023 1,55 +1,2%
CenTsbps 2023 1,53 -1,2%
OKTRBPDL 2023 1,56 +1,7%
HoaBps 2023 157 +0,7%
Oexabps 2023 1,59 +1,2%

AxBaps 2024 178 +12,2%

«Y4acTku, KOTOpBIE MEPENpOJAIOTCA Ha BTOPHUKE — B OOJIBIIMHCTBE OT MHBECTOPOB, KOTOPBIE KYIIHIIH, HO
HE CMOIJIM HUYEro MOCTpouTh. LIeHbl Ha cTpoiiMaTtepHraisl pacTyT, M 9TH JIIOJU HE B COCTOSIHUHU Pealn30BaTh
CBOW WHBECTUIIMOHHBIN MPOEKT. DTO HamboJee YacTasi MPUYUHA MPOJAXKH YIACTKOB Ha BTOPHYHOM PBIHKEY,
— roBopurt [Imutpuii TaraHos.

ITo mamaeM JIom.P®, ¢ 2020 roma cpemHsss CTOMMOCTH JOMa C 3E€MEIbHBIM y9acTKOM B IMOCKOBCKOM
peruone yBennuuiack Ha 61%, a neHa 3a cotky 3emiau — Ha 98%. [lo manHbIM aHanuTUKOB, eciau B 2020
TOJly B CPEIHEM JIOM C y4acTKoM B Mockse u obmactu ctowt 9 mutH py0., To oceHbro 2023-ro — 14,5 miH

pyo.

3emenpHBIC y9acTKH B MOCKOBCKOM 00JIacTH HavaIu TOPOKaTh €Ille B KOHIIe Iponuioro roxa. Hagamo 2024-
TO MTOOATBEPAWIIO OTOT TPEHA - XOTd MJId HEOONBIINX YaCTHBIX HOMOBHa}IeHHﬁ JUHAMHWKa HE TakK
OJIHO3Ha4YHa™*,

ITo naHHBIM BUTPHHBI HEABMXXUMOCTH Restate, 3emiis B MOCKOBCKOH 00JIaCTH Havajia JOPOXKaTh BO BTOPOM
nonoBuHe 2023 rojma, mocie JUIMTENBHOTO MepHoja OTHOCUTENBbHOUN crabuinbHOCTH. [Ipu 3TOM pocT ObLT
HEPaBHOMEPHBIM - PBIHOK TIEPEKMIT IBa KOPOTKUX TIEPHUOA CIaaa, HO BCAKHM pa3 IMOCIIE 3TOTO BO3BPAITAICS
K MpEeXHEN TUHAMUKE.

Haugano 2024 roma 3akperuisieT TpeH I Ha POCT - IPH TOM, YTO HAYaJIo TOAa IS PhIHKA 36MEJIbHBIX YUaCTKOB

18 https://www.restate.ru/material/indeksy-restate-zemlya-v-podmoskove-dorozhaet-s-konca-2023-goda-178669.html
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HCJIB3s Ha3BaTh BPEMCHEM MMMKOBON aKTUBHOCTH.

PaccyuTbiBaeM No napaMeTpam: MOCKOBCKaR OCNacTL. 3eMenbHbie yHaCcTy, 3eMna. Y4acTku. Nponaxa. Liexa 3a coTky
—o— JemencHbie yYacTkn, 3I8MNA
350.000
300 000
250,000
05.10.2023 19.10.2023 0211.2023 16.11.2023 30.11.2023 14122023 28.12.2023 11.01.2024 25.01.2024

ITo mannbpiM Restate, cpemuss eHa 3eMmenbHOro ydactka B IlomMockoBbe B siHBape cocTaBuia 334 TrhIC.
pyOneit 3a cotky. Takum 0o0pa3oM, 3a rox pocT IIeH coctaBwi +43 ThIC. pyOieid, a 3a KBapTajl 3TOT
MOKa3aTelb BhIpoc Ha 20 ThIC. pyOJieH 3a COTKY.

PaccuuTbiBaeM no napaMmerpam: MOCKOBCKAR 06NacTb. 3eMenbHbIe YMACTKH, 3eMnA. YYACTKY. Nponaxa. LieHa 3a coTky
—@— 3eMansHLIe YUacTru, 3eMnNs

350 000

300,000

o O A S o OF AP o o oo 4o 2 oo P 9 M o AN JNE " o

OKcnepTsl 00BSACHIIOT POCT IEH M CIIPOCa Ha YYaCTKU BEPHYBLIMMCS MHTEPECOM K 3eMile Kak K Haunboiee
CTaOMJIBHOMY aKTHBY DPbIHKAa HEIBM)KMMOCTH. YUYAaCTKH C TMOABEJCHHBIMU KOMMYHUKAIMSIMH - @ TaKHX B
MOCKOBCKOM peruoHe OOJIBIIMHCTBO - Aal0T BO3MOXKHOCTH ITIOCTPOUTD Ce0€ KUIIBE CAMOCTOSTENBHO.

B 2022-navane 2023 roga uHTEpEC K CAMOCTOSITEIbBHOMY CTPOUTENBCTBY COKPATHIICA U3-3a CTPEMUTEIBHOIO
pocTa 1eH Ha cTpoWMaTepuanbl, HO CO BPEMEHEM pPOCT MPUOCTAHOBHJICS, @ BOT JOCTYNHOCTb T'OTOBOTO
JKWJIBSI, HAMPOTHB, Haudama cokpamarhkcs. 2024 rox TOIBKO 3aKpemrl PUCKU JUIS TOKyTaTeleid TOTOBOTO
xuibs. K Tomy e, cyapba TbroTHOM HIOTEKH o01iero nmpoduiis BecbMa TyMaHHa, TOT/1a KaK UIOTeKa Mo
MKC nmeet Bce nepcneKkTUBbI NepesknTh 1ok 2024 roxa.

[Ipu sToM B Ga3e Restate pa3dpoc 1eH Ha ydacTKu KoJoccanbHblil: oT 340 Thic. py6ueit no 60 muH pyOneii 3a
cotky. Ho u 310 He npezen - caMble Joporue 3eMenbHble ydacTku B IloqmMockoBbe 000#1yTCsl MOKyIaTeNto
JOpOKe MUJLUIHapa pyOoei.

Takue 1eHbl 00BACHAIOTCS CHEIU(PUKON perroHa: B MOCKOBCKOW 00J1aCTH Ha OTKPBITOM PBIHKE MPOJAIOT
y4acTku 3eMiH miomaapio B 1000 coTok 1 00JIbIiIe 10/ MACCOBYO 3aCTPOMKY, PEKpEallMOHHBIC 3aBE/ICHUS H
MIPOMBIIIICHHBIE O0BEKTHI.

8.4. AHANU3 HAUBOJIEE 3®®PEKTUBHOIO UCMOJIb3OBAHUSA

Knaccupukanus ocHoBHbIX cpenactB, corjacHo MCO, mpoBOAUTCS MO KATErOpusiM: ONEPALMOHHBIE U
BHEOIIEPAITHIOHHEIE aKTHUBEI.

Onepayuonusie (pabouue) akmuguvl - aKTUBBI, HCOOXOIUMBIE TS NEATEIHHOCTH IPEAPUATHS.
Bueonepayuonuvie axmuebt - MMYIIECTBO, HAXOJAIICECSs Yy MPEINPHATHS s OYAyIIero pa3BUTUS H
WHBECTUIIMY (MHBECTUIIMOHHBIC AaKTUBBI), W AaKTHUBBI, WIJUIIHUE I JACATEIBHOCTH MPEIIPUATUSL
(M30BITOYHBIE, H3IIUIITHIE AaKTUBHI).

Cormacio MC®O 40 pa3nuyaloT WHBECTULUHMOHHYIO HEIBWKHUMOCTh M HEIBUKUMOCTb, 3aHHUMAEMYIO
BIIACIBIICM.

WHBeCcTUIIMM B HEABWKMMOCTb - 3€MJIA WM 37aHue (MO0 YacTh 34aHusA, JUOO0 M TO, U APYroe),
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HAXOJSINAsACS B PacMoOpsHKCHUM (COOCTBEHHWKA WM apeHIaTopa MO JOroBOPY (MHAHCOBOW apeHIbI) C
HENBI0 TOYYEeHUsI apEeHAHBIX IUTaTeXeH, T0X0A0B OT MPUPOCTa CTOMMOCTH KalWTalla WIA TOTO U JIPYyToro,
HO HE JJI MPOU3BOJICTBA WIK MOCTABKU TOBAPOB, OKA3aHUS YCIYT, aAMUHUCTPATUBHBIX IEJIEH WK MPOJIAKHI
B XOJIc OOBIYHOM XO03SHUCTBCHHOH JIEATEIIEHOCTH.

HensmwxumocTs, 3aHIMaeMasi BIAJETbIIEM - HEIBWKHMOCTh, HAXOJAMIASICS B PACIOPSHKCHUH (BIaaeibla
WIH apeHnaTtopa N0 J0roBopy (WHAHCOBOM apeHAbl), MpenHa3HAdeHHas IS HWCIIONB30BAaHUS B
MIPOU3BOJICTBE WU MIOCTABKE TOBAPOB, OKA3aHUU YCIYT WU B aIMUHUCTPATUBHBIX LICTISX.

Cormacito MCDO 40 00BeKTH HE3aBEPIICHHOTO CTPOMTEIHCTBA WM OOBEKTHI, HAXOIAIIHECS B CTaJIHH
PEKOHCTPYKIIMH IO TIOPYUYCHHIO TPETHHX JIHIl HE SABISIOTCS WHBECTUIMSIMH B HEBM)KIMOCTH HE3aBUCHMO OT
WX MPEIOJIaraeMOoro UCIOJL30BaHUS B Oy IyIIEeM.

WNHuBecTuniu B HEABMKUMOCTD MPEAHA3HAYCHBI [ TTOTYYCHUSI apSHTHOM IIaThl WIIM TIOXOJO0B OT MPUPOCTa
CTOMMOCTH KamuTala, JJn00 Toro u apyroro. [loaToMmy neHexHbIe TOTOKH, MTOCTYHAIOIINE OT WHBECTUIINNA B
HEJBUYKUMOCTbH, KaK MPaBUJIO, HE CBA3aHBI C OCTAIILHBIMU aKTUBAMU KOMIAHUHU. DTO OTJIMYAET UHBECTHUIINU
B HEJBHXUMOCTH OT HEJIBWKHMOCTH, 3aHUMaeMoOU BrazenblieM. [loCTymiueHUs W TIATEXKH JCHEKHBIX
CPEJICTB B TPOIIECcCe MPOM3BOJICTBA MIIM TIOCTABKHA TOBAPOB, OKA3aHUS YCIYT (MM WCIOIB30BaHUS 0O0bEKTa
OCHOBHBIX CPEJICTB B 8/IMUHUCTPATHUBHBIX IIEJISX), OTHOCATCS HE TOIBKO K 00BEKTY OCHOBHBIX CPEICTB, HO U
K JIpyTUM aKTHBaM, UCIIOJIh3yEMBIM B MPOIIECCE MPOU3BOACTBA MM MTOCTABKU TOBApOB (YCIyT).

Paznmuuator crnemyronue BHABI HUMYIIECTBA, 3aJCHCTBOBAHHOTO BIAJENBIIEM: HECIEIUATU3UPOBAHHOE U
CIIEIMATU3NPOBAHHOE.

Crenanu3upoBaHHOE HWMYIIECTBO H3-32 OCOOCHHOCTEW MECTONOJIOKEHUS pEeAKo Tpojaaercss (eciu
MpoJaeTCs BOOOINE) HAa OTKPBITOM PHIHKE MHAUe KaK YacTh MPEANPHUITHS, HEOTHEMJIEMBbIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIECTBO SBISIETCA.

HecnenmannsnpoBaHHOE MMYIIECTBO JOCTATOYHO IIMPOKO TIPEACTABICHO HA OTKPHITOM KOHKYPEHTHOM
PBIHKE.

OOBEKTHl HEIBWXHUMOTO HUMYIIECTBA, MPEJCTABICHHBIE K OICHKE (3eMENbHBbIE YYaCTKH) SIBITIOTCS
BHEONePAaAYUOHHBIMU HECREYUATUSUPOBAHHBIMU AKMUBAMU.

Haubonee ¢ dexTHBHOE HCIONB30BaHUE SBIISIETCS OCHOBOIOJATAIOIIEH MPEANOCHUTKON MPH ONpeaeIeHU
PBIHOYHOM cToMMOcTU. B cooTBeTcTBHM co CTaHAapTamMH OICHKH, 0] HanOosiee 3PPEKTUBHBIM CIIOCOOOM
UCIIOJNIb30BaHMsl MMyIecTBa nmoHuMaercsi «Hanbonee s(dekTuBHOE MCIIOIB30BaHME TPEACTABISET COOOI
TaKOe HCIOJIb30BAHUE HEJBMKUMOCTH, KOTOPOE MAKCHMH3HMPYET €€ MPOIAYKTHBHOCTH (COOTBETCTBYET €€
HanOOJbIIEH CTOMMOCTH) ¥ KOTOpOe (PU3NIECKH BO3MOXKHO, IOPUINYECKH pa3penicHo (Ha JaTy OmpeIeIeHus
CTOMMOCTH OOBEKTa OLICHKN ) U (PUHAHCOBO OIPaB/IAHOY.

Hcnonb3oBanue 00beKTa HEBHIKUMOCTH JIOJDKHO OTBEYAThH YETHIPEM KPUTEPUSIM, YTOOBI COOTBETCTBOBATH
ero HauOosee dS(PekTUBHOMY HCHOAb30BaHUIO. OHO JOKHO OBITh  (PU3UYECKH  BO3MOXKHBIM,
3aKOHOJIATEIBHO Pa3pelleHHBIM, 3KOHOMUYECKH ONPABJAaHHBIM M IPUHOCHTH MAKCHMATbHYIO MPUOBLI.

AHanu3s HOU gnsa 3eMenbHOro yyacrka kak ceobogHoro

ITox cBOOOAHBIM 3eMETBHBIM YYACTKOM IMOHUMAETCS 3€MENIbHBIN y9acTOK, KOTOPBIA IS IeJieil aHaim3a
Hauboee 3¢ (EeKTUBHOTO HCIIOIB30BaHUS PACCMATPHUBACTCSl KaK CBOOOTHBIN OT YITyUIIEHHH, XapaKTEePHBIX
JUISL €TO CYIIECTBYIOIIETO UCTIOIB30BAHMS.

OOBEKT OLICHKU MPEJICTABISICT COOOM HE 3aCTPOCHHBIC 3€MEJbHBIC YYaCTKH, OTHOCSIIUECS K KaTErOpuu
3eMeNb — 3€MJIHM CEJbCKOXO3AMCTBEHHOrO0 HAa3HAYEHUS, PAa3pElICHHOE HCIOJb30BAHUE — [JIs1 JA4HOIO
CTPOUTEIBCTBA C IIPABOM BO3BEICHHUS KUJIOTO JIOMA C MPABOM PETUCTPALIUY MPOKUBAHUS B HEM;

Kputepuun ropuanyeckon AonycTuMocCcTm
Cornacho ct. 7 3emensHoro Konekca Poccuniickoit denepannu, 3eMIIH CelIbCKOXO35IIICTBEHHOTO Ha3HAYEHHUS
SIBJISIFOTCSL OJTHOM M3 CeMM KaTeropuidk B coctaBe 3emenb Poccuiickoir @epeparuu. Kak crnempyer us
cogepkanusi cr. 78, 81 3emenpHoro Konekca, 3eMiIM CelbCKOXO3SIMICTBEHHOTO HA3HAUYEHHS HMEIOT
HECKOJIBKO BUJIOB Pa3pelIEHHOTO UCIIOIb30BAHUSL:

e JUIA BEJCHMSI JUYHOTO (IIOJICOOHOT0) X03HCTRA,;

e 715l JAYHOTO CTPOUTEIBCTBA;

e 711 BEJICHUS KPECTHSIHCKOTO ((hepMepCKOro) X03sHCTRa;

e I CaJI0BOJCTBA;

e I )KUBOTHOBOJICTBA;

e 7151 OTOPOJHUYECTBA;

. AJId IpOU3BOACTBA CEIIbCKOX 03I CTBEHHOMN MNPpOAYKIIUH,
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L IJI9 APYTruxX BUAOB ACATCIIBHOCTH, CBA3AHHBIX C CCJIbCKUM XO3SIUCTBOM.

Takum 06pa30M, IOPUIUYCCKU JOITYCTHUMO HUCIIOJIB30BaTh 3EMEJIBHBIC YUYACTKHU JJIA JaYHOI'0 CTPOUTEILCTBA C
IIpaBOM BO3BCACHUS XXHUJIOTO JJOMaA C IIPAaBOM PETUCTPALU IIPOKMUBAHUA B HEM.

Kputepun pnsnueckon BO3MOXKHOCTU U SKOHOMUUYECKON ONpaBAaHHOCTH
Jukryercs (QU3NYECKMMH XapaKTEepPUCTHKAMH CaMOT0 ydJacTKa (MH)KEHEPHO-TEOJIOTHYECKHE MapaMeTph
TPYHTOB, MECTOIIOJIOKCHUE, JOCTATOYHOCTh pa3Mepa Y4YaCTKOB M T.J.), a TakKe OCOOCHHOCTSIMH
OKPY’KaroIlIEeH 3aCTPOIKH.

Ha manHOM »Tame ciemyeT OTKa3aTbCcs OT BapHaHTOB, (PM3WYECKH HE PEAN3YEMBIX Ha OIEHWBAEMBIX
3eMEJIbHBIX YYaCTKaX BCIICACTBHE OCOOCHHOCTEH OKPYKAIOIICH UX 3aCTPOMKH.

KpuTepuit MakCMManbHOW NPOAYKTUBHOCTU

Hcxons w3 BblIENepeuUCIeHHBIX (akTopoB, OLEHIIMK BBIOpA] MaKCUMAalbHO I(PQEKTUBHBIA BapHaHT
WCIIOJIb30BaHMs 3eMENTbHBIX YYaCTKOB KaK CBOOOIHBIX — JUISl IAYHOTO CTPOUTEIILCTBA.

AHanu3 HOUN ana 3eMenbHOro yyacrtka C CyLeCTBYIOWMUMHU YyYLUEHUSAMU

3eMenbHbIe YHaCTKU HE 3aCTPOCHBI.

BbiBOA

Ha ocHOBaHMM TIPOBEIEHHOTO aHaNM3a OBUIO ONPENENCHHO, YTO C YYeTOM MECTONOJNOXKEHHS U
WHIWBUAYAIBHBIX XapaKTEPUCTHK OOBEKTa OIIGHKW HaubOosee 3PQPEKTHBHBIM OyneT WCIOIb30BaHUE
OLICHUBAEMOT'O HEABIKUMOTO MMYILECTBA 1O €T0 LEJIEBOMY HAa3HAYCHHUIO - JJISl IaYHOTO CTPOUTEIHCTBA C
IPaBOM BO3BEICHHUS JKHJIOTO JIOMa C IIPAaBOM PETHUCTPAIMHU ITPOKUBAHUS B HEM.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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8.5. AHANU3 GAKTUHYECKUX AAHHbIX O LLEHAX CAENOK M (MNWN) NPEANIOXXEHUIA C OBEKTAMM HEABM)XMUMOCTU U3 CEFMEHTOB PbIHKA, K
KOTOPbIM MOXXET BbITb OTHECEH OLIEHUBAEMbIY OB bEKT

UccnenoBanne my0ianyHON MHPOPMALMHK O LIEHAX CACIOK HEIBMKUMOCTh MOKAa3ajl, YTO IEHBI CIEJIOK HOCAT KOH(PHICHINAIBHBIN, 3aKPBITHIH XapakTep U MO3TOMY
CBEJICHUS O CHENKax MAJOYHCICHHBI M HEIOCTYHHBL. B Takol curyammm ONLEHIIMK BBIHYXICH HCIIONB30BaTh IIEHBI NpeuioxkeHuid. OHM myOnmmKyroTcs
INPEHMYIIECTBEHHO B AJICKTPOHHBIX CPEACTBaX MH(pOpManuu (Ha MHTEPHET-CAalTax areHTCTB HEJBI)KUMOCTH M PUDITOPCKHX KOMITAHWH, MHTEPHET-TIOpTaNax U
JOCKax OOBSBICHUH U T.1N).

[Ipn ompeneneHun CIpaBeIIMBONH CTOMMOCTH HCCIeMyeMbIX 00BeKTOB OIEHMHKOM ObUIM TPOaHAIN3UPOBAHBI OTKPHITHIE WCTOYHWKH HH()OPMAIUK O IIEHaX
MIPEIOKEHA N TI0 TTPOAAYKaM 3eMeNTbHBIX YJaCTKOB Ha JIaTy OTpeAeNeHHs CIIPaBeTMBON CTOMMOCTH.

Ta6auua 8.5-1 NpeanoxeHus no npogaxe 3eMesibHbIX Y4aCTKOB, pacrnosioXeHHble B PAaMeHCKOM paiioHe MoCKOBCKO o6nacTu.

Ilnomans Hamnune CrouMoCTh
YaaneHHocTh OT HNH:KeHepHbIE CroumocTh
Ne MecTo HAXO0KIEHUS y4acTka, NOJAbe3IHbIX npenio:keHns 3a 1 Hcrounnk nHpopmanumn Konrakr
MKAJ, km KOMMYHHMKALUH . npeJI0:KeHus1, pyo.
COTKA nyTeit COTKY, pY®o.
MOCKOBCKMV&MCTB’ Pamercruit EcTh BO3MOXHOCTB https://ramenskoye.cian.ru/sale/s
1 roponcml; eo;ce;;};lr; JIbIcieBO 71 245 N —— Nmerorcs 24 490 6 000 000 uburban/234873803/ 916 394-64-92
MockoBckast 061acTb, PameHckuii ECTh BOSMOKHOCTS h_ttps://www.avito.ru{beloozyorsk
2 ropoJckoit okpyr, Konokosnoso 54 223 S — Wmerotest 32735 7 300 000 ij/izemelnye_uchastki/uchastok_2| 958 806-81-58
JIepEBHsI 23 ga_snt_dnp 2868813603
https://www.avito.ru/bronnitsy/z
MockoBckast 06i1acTb, PameHckuii EcTh BO3MOXHOCTB emelnye_uchastki/uchastok_41_
3 r.0., ¢/ HukoHOBCKOE 52 410 IO IKJTFOYCHHSI Hveiores 29 268 12000 000 ga_promnaznacheniya_3931347 965 177-61-35
781
MockoBckas 001, PameHckuii 1.0 EcTb BO3MOXHOCTB https://WWW'aVito'r.U/meSCherinO/
4 A " o 65 1100,00 Nmerotcst 24 545 26 999 990 zemelnye_uchastki/uchastok_11 | 958 446-88-06
Al APTYHOBO TOMTIOHCHHA ga_snt_dnp_ 2568918453
MockoBckast o6nacts, PameHcknit EcTb BO3MOXHOCTB https://vwvw.avntq.ru/bronnltsy/z
5 fo. ¢ TaTapI/II,-IILeBO 56 300,00 S — Wmerotest 6 667 2000 000 emelnyeTuchastkl/uchastok_S_g 919 784-56-15
T a_izhs_2731617973
MockoBckas 00:1., PameHckuii 1.0 EcTh BO3MOXXHOCTB https://vvww.aVIto.ru/elgktmlzoly
6 CHT X.;/TOPOK v 52 460,00 S —— Wmerotest 10 186 4 685 445 ator/zemelnye_uchastki/uchastok | (904) 951-14-00
46 _ga_snt_dnp 3922936237
MockoBckas 00i1., PameHckuii T.0., https://www.avito.ru/elektroizoly
7  |korremxkHsiii moc. Kaprnoso Kantpu 52 460 Ectb BosmoxsocTs, Wmerotest 11318 5206 050 ator/zemelnye_uchastki/uchastok | (934) 335-22-37
Kua6, 40 flomatosenms 46 _ga_snt_dnp_3776681802
MockoBckas 00:1., PameHckuii 1.0 EcTh BO3MOXXHOCTB https://www.avito.r_u ivoskresensk
8 Cu ” v 63 930,00 Wmerotest 25000 23250 000 /zemelnye_uchastki/uchastok_93 | (981) 326-76-69
A SHI0poBo TTOMKTHOHCHIA ga_snt_dnp_4069992447
MockoBckas 00:1., PameHckuii 1.0 EcTb BO3MOXHOCTB https://WWW.aVltO.r_u /voskresensk
9 1 Cm;o o8O o 63 2100 — Nmerotest 25000 52 500 000 /zemelnye_uchastki/uchastok_21| (981) 326-76-69
ep ga_snt_dnp 4070241906
Mockoscxas o6nacts, Pamenckuit EcTb BO3MOKHOCTH https://ramenskoye.cian.ru/sale/s
10 TOPOJCKOI OKpYT, APryHOBO 65 245 Nmerotest 16 327 4000 000 ' o pn 985 542-66-12

JICPEBHSI

MO AKJTFOYCHUS

uburban/301616141/

UcTouHuk: aaHHble UHTepHeT, aHanu3 OueHwmKa

OTuyeTt 06 oLeHKe 3eMeJibHbIX YYacTKOB (3 ed.) A/ AaUYHOro CTpoOUTENIbCTBa C NMPABOM BO3BeAEeHUS YXWJIOro IOMa C NMPaBOM perucTtpaumum NpoXXMBaHUSA B HEM,
pacnonoXeHHbix B PaMeHCKOM paiioHe MOCKOBCKOi o6s1acTun



https://ramenskoye.cian.ru/sale/suburban/234873803/
https://ramenskoye.cian.ru/sale/suburban/234873803/
https://www.avito.ru/beloozyorskij/zemelnye_uchastki/uchastok_223_ga_snt_dnp_2868813603
https://www.avito.ru/beloozyorskij/zemelnye_uchastki/uchastok_223_ga_snt_dnp_2868813603
https://www.avito.ru/beloozyorskij/zemelnye_uchastki/uchastok_223_ga_snt_dnp_2868813603
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_41_ga_promnaznacheniya_3931347781
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_41_ga_promnaznacheniya_3931347781
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_41_ga_promnaznacheniya_3931347781
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_41_ga_promnaznacheniya_3931347781
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_11_ga_snt_dnp_2568918453
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_11_ga_snt_dnp_2568918453
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_11_ga_snt_dnp_2568918453
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_3_ga_izhs_2731617973
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_3_ga_izhs_2731617973
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_3_ga_izhs_2731617973
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_46_ga_snt_dnp_3922936237
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_46_ga_snt_dnp_3922936237
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_46_ga_snt_dnp_3922936237
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_46_ga_snt_dnp_3776681802
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_46_ga_snt_dnp_3776681802
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_46_ga_snt_dnp_3776681802
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_93_ga_snt_dnp_4069992447
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_93_ga_snt_dnp_4069992447
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_93_ga_snt_dnp_4069992447
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_21_ga_snt_dnp_4070241906
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_21_ga_snt_dnp_4070241906
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_21_ga_snt_dnp_4070241906
https://ramenskoye.cian.ru/sale/suburban/301616141/
https://ramenskoye.cian.ru/sale/suburban/301616141/
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Ta6auua 8.5-2 [inanasoH LeH NpeasioXeHUi No npogaXke 3eMeJibHbIX YYaCTKOB, pacnosioXeHHble B PaMeHCKOM palioHe MOCKOBCKOM 06J1acTu.

MuHuMAaIbHOE 3HaUYeHne cTouMocTH 1 coTku, pyo. 6 667
MaxkcuMaaIbHOe 3HaUeHHe CTOUMOCTH 1 coTKH, pyo6. 32735
CpenHee 3HayeHne CTOMMOCTH 1 cOTKH, Pyo6. 20 554
UcTouHmuk: pacuet OueHlmKa

OTuyeTt 06 oLeHKe 3eMeJibHbIX YYacTKOB (3 ed.) A/ AaUYHOro CTpoOUTENIbCTBa C NMPABOM BO3BeAEeHUS YXWJIOro IOMa C NMPaBOM perucTtpaumum NpoXXMBaHUSA B HEM,
pacnonoXeHHbix B PaMeHCKOM paiioHe MOCKOBCKOi o6s1acTun
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8.6. AHANN3 OCHOBHbIX ®AKTOPOB, BJ/IUSIIOLUX HA CMPOC, NMPEAJIOXXEHUE WU LEHbDI
CONOCTABMMbIX OB BEKTOB HEABM)XNMOCTH

B cootrBercTBUU ¢ DCO-7 1. 22:

€) ISl cpaBHEHUS] 00BEKTa OLEHKH C IPYTUMH OOBEKTaMU HEABHKMMOCTH, C KOTOPBIMHU OBUIHM COBEPIICHBI
C/IEJIKH WM KOTOpbIC MPEICTaBICHBl Ha PBHIHKE JJISI UX COBEPIICHHS, OOBIYHO MCHONB3YIOTCS CIESIYIOIIUE
AJIEMEHTHI CPaBHEHUS:

o IlepemaBaemble MMyIIECTBEHHBIC TIPaBa, OTpaHUYeHHS (0OpEMEHEHNS ) ITHX TIPaB;

e VYcioBusi (UHAHCHPOBAHMS COCTOSIBILEHCS WM TpeArojiaraeMoil caenku (BUZI OIUIATBI, YCIOBHS
KpEAUTOBAHUS, NHBIC YCIIOBHSA);

e YcioBus Npoaxu (HETHIWYIHBIE 7S PIHKA YCIIOBUS, CIIENKa MEXIy aQIIMpOBaHHBIMA JTUIIAMA, MHBIE
YCIIOBHA);

e VYcioBus pblHKa (M3MEHEHWS LEH 3a MEePHOA MEXIy JaTaMd CHEIKH M OLEHKH, CKUAKH K LeHaM
MIPEIOKEHU N, MHBIE YCIIOBUS);

¢ Bun ucnons3oBanus 1 (MIH) 30HUPOBAHHE;

¢ MecTomnojoxeHue 00beKTa;

o Ou3nYecKne XapaKTEPUCTHUKH OOBEKTa, B TOM YHCIIE CBOWCTBA 3€MENBHOTO YYacTKa, COCTOSHUE
00BEKTOB KANMTaJIbHOTO CTPOUTENHCTBA, COOTHOIICHUE IUIOMAAN 3EMENBHOTO Y9YacTKa W IUIOMIAAHN €ro
3aCTPOMKHU, UHBIE XapaKTEPUCTUKH;

¢ DKOHOMHYECKHE XapaKTEepUCTUKHA (YpOBEHb ONEPALMOHHBIX PAcXOJOB, YCIOBHS apeH/bl, COCTaB
apeHIaTOPOB, MHBIE XapaKTEPUCTHUKH );

e Hannuue ABUXXMMOI'O UMYIICCTBA, HE CBA3aHHOI'0 C HEABUKUMOCTBIO,

e Jlpyrue XapakTepUCTHKH (3JIEMEHTHI), BIUSIONINE HA CTOMMOCTE;

C wesnpio BBISIBICHHS LEHOOOpa3yromux (HakTOpoB B CETMEHTE PbIHKA, K KOTOPOMY OTHECEH OOBEKT OLICHKH,
OILICHIUINK U3yUYWII CIEIYIOINEe HICTOUHUKH:

1. TpennoxeHus K MPOAaXe 3eMENbHBIX YYaCTKOB Ha pa3lIMuHBIX MHTEPHET — pecypcax: WWww.avito.ru,
cian.ru, www.domofond.ru u ap.

2. «CnpaBounuk oneHmmka Heaprkumoctd 2024» Tom 1 m Tom 2. 3emenbvHble y4acTku, HrokHuUi
Hogropog 2024.

Ha ocHOBaHHMH 3TOTO OIIEHIIUK CAENIal BBIBOJ O MPHOPUTETHOM BIIUSHHUM Ha IIEHY 3€MENIBHBIX YYaCTKOB
CJIETYIOIINX XapaKTePUCTHK:

1. ®dynkunoHaIbFHOE HA3HAYEHHUE;

2. YrtoproBanue (pa3HHIA MEX]y LICHOH MMPEUIOKEHHS U [IEHOW CIICIIKH);
3. Mecromonoxenue (ynaieHHocTh 0T MKAJ);

4. TInomanp ydactka (paxkrop Macmrada).

Hwxe 6osee mopoObHO paccMOTPUM BIMSHHUE 3THX (PAKTOPOB Ha CTOUMOCTH 00BEKTa

Ycenoseusa coenku (koppekmupoeka na mope, ymopzoeanue). PHHOK HEIBI)XUMOCTH HMEET Pl
cneun(UUHBIX OCOOCHHOCTEH, OAHOM M3 KOTOPBIX SIBISIETCS BO3MOXKHOCTH IEPETOBOPOB IOKYyNAaTeNsl H
MpoJaBIla Ha MpPEAMET CHI)KCHHS LIEHBI MPETOKEHHs, MPUYeM JaHHBIE MEPEroBOPHI JOCTATOYHO HacTO
MIPUBOAT K TOJIOKUTENBHOMY PE3yJIbTaTy Uil ToKymnaTens. LleHsl 00beKTOB-aHaJIOTOB SIBISIFOTCS IIEHAMU
Npe/UIoKeHnsa. PeanbHble ILEHBI, MO KOTOPBIM 3aKJIIOYAIOTCS JIOTOBOpa, Kak IMPaBWIO, HWKE LEH
MIPEI0KEHHUS.

Bo3moxxHOE 3HaueHHEe KOPPEKTHUPOBKH HA TOPT IS YYaCTKOB NPUBEIEHBI B CIpaBodHHKE «CIpaBOYHUKE
oueHiuka HeapmwkuMocTr 2024. 3emenbHbie yuacTku. Yacte 2», Hmwxuanit Hosropon, 2024 roa. CornacHo
JTaHHBIM CIPAaBOYHUKA KOPPEKTUPOBKA Ha TOPT JUIsS 36MENBHBIX YYaCTKOB UMEET CIIEIYIOIINE 3HAYECHUS:

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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AKTUBHLIN PbIHOK

Knacc o6nexkToB " CpeaHee PaclupeHHbIA
IHa4YeHHe HHTepBan

1. 3emencHele yYacTEv nog

T oy oy

| MHAYCTPHANBHYIO 3ACTPOKY _ 10,7% _ 6,6% | 14 8%

2. 3emencHeble y4acT nog 9 29, 5 49 13.1%
| KOMMEpYecKyHo 3acTpoAKy | e

3. 3ementHble y4acTkn nog

pasMel|eHmne cneyuanisuposaHHon 13.8% 56% 19.1%

CENbCKOXOIRNCTEEHHON
| HEABMMMMOCTH } [

4. JemensHsle YYacTEM Nog ¥HMNyo - ’
| sactpoitky B;ﬁﬂi . 4.7% . 12,2%

5. 3emenbHble y4acTEM nog {9 ge, 8.0% 17 6%

| obwexTsl pekpeaywn
Yoanennocmv om MKA/]

Ilena npennoxeHus HEABMKUMOCTH 3aBUCHUT OT MECTa PACIONIOKCHUS 00bEKTa OLICHKH U €0 YAaJCHHOCTH
or MKA/I. D10 00yCIOBIIEHO CIOXHBITUMCS OOIIECTBEHHBIM MHEHHEM, Pa3IHIHON MPUBJICKATEILHOCTHIO
palioHOB TOpOJa/PErMOHOB TOCYJApCTBa, YJIOOCTBOM TOJOXKCHHS M OOBEKTOB HEIBUKUMOCTH
OTIpeJIeIEHHOTO (PYHKIIMOHATIBHOTO HA3HAUCHHS.

Bo3moxHOe 3HaueHne KoppeKTHpoBkH Ha yaaneHue or MKAJI mpuBeneHb B cipaBovHrKe «CIIPaBOYHHKE
oreHmKka HeasmwkuMmoct 2024. 3emensHble yuactku. Yacte 1», Hmxaunit HoBropon, 2024 rox. Cornmacao
JTaHHBIM CIPABOYHHUKA 3aBUCUMOCTD LIeHbI OT ynajeHus ot MKAJI umeer ciemyromniuii Bum:

0,00 T T T
0 20 40 60 80 100
Paccroanune go MHKAL, km.
MaKCHManbRan rpaHnua A0BEPUTENbHONO MHTEpBana
CpegHes 3RaveHue
MMHUMANbHAA rPaHMLA A0BEPUTENBHOTO MHTEPBaNna

IInowaow 3emenvrozo yuacmka.
Ha priHKe npojak NpUCYTCTBYET Takoi eHooOpa3yromuil pakTop, Kak IIIoImaab 3eMeJIbHOTO y4acTKa.

[Ipu mpouyux paBHBIX YCIOBHUSAX, OONBIINE 1O TUIOIIAAN 3€MEIbHBIE YYAaCTKH MOTYT MPOJABaThCs MO Ooee
HU3KOH B TepecueTe Ha eAWHMITY IUIOMAAH IeHe, YTO 00YCIaBIUBAETCS OOJBIITNM CPOKOM DKCIIO3HUINA. B
JTAaHHOM CITydae KOPPEKTHPOBKA paccUWTaHa Ha OCHOBAHWH HUCCIICAOBAHUS 3aBUCHMOCTH IIEHBI YIAaCTKOB OT
WX TUIOIIAJIH.

Bo3MmokHOE 3HaUeHNE KOPPEKTHPOBKH Ha IUIOMAIE I YIACTKOB IO/ TaYHOE CTPOUTEIIHCTBO MPUBECHBI B
crpaBoyHuke «CIpaBOYHHUKE OLEHIIMKA HeaswkuMoctn 2024, 3emenbHble yuacTku. Yacts 2», HwkHuit
Hogropoa, 2024 ron. CorinacHO JaHHBIM CIIPABOYHHMKA 3aBUCHUMOCTH IIEHBI OT IUIONIAJId UMEET CIICIYIOIIe
3HAUECHHUE:

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
obnactu
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3aBMCUMOCTb LieHbl OT NJiowWaam Anis y4acTKkoB
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0 200 400 600 800 1000
06wan nhowass; coT.
MaKCMMA/IBHAA rPaHMLA PacLUMPEHHOrO MATEPBANA

CpEOHEE IHAYEHHE
MWHWMa IbHaRA rpaHKiua pacllMpedHaIO'WHTEpBana

8.7. OCHOBHBLIE BbiBOAbl OTHOCUTE/IbHO PbIHKA HEABMXXWMOCTU B CErMEHTAX,
HEOBXOAMMBIX AJ1s1 OLLEHKM

CornacHo MOKyMEHTaM Ha OOBEKT OLEHKH IPEIOCTaBICHHBIM 3aKa3dyMKOM, OOBEKTOM OIICHKHU SIBIISIETCS
paBo COOCTBEHHOCTH Ha 3€MENIbHBIC YYAaCTKU JJISl TAYHOTO CTPOUTENLCTBA, OIECHIIMK JIENaeT BBIBOJ, YTO
00BEKT OLICHKH OTHOCHTCSI K CETMEHTY 3€MEJIbHBIX YYacTKOB Ul a4HOI'O CTPOMUTENIbCTBA B MOCKOBCKOM
obnactu. YuacTku pacnoioxensl B FOro-Bocrounom Hampasnenun mo HoBopsizanckomy mocce.

OIICHHII/IKOM ObUIH HaI\/'II[CHI)I IMPEAJIOKCHUA 110 TPOAAKE 3CMEJIbHBIX YYaCTKOB JIA Ja4YHOI'O CTPOUTCIILCTBA
B MockoBckoi oomactu. Ha mx ocHOBE MOYKHO CAENaTh BRIBOJIBI O MAaKCUMAIIbHOW, MUHIMAIFHOW U CpeaHen
YAEIbHOU CTOMMOCTHU 1 COTKH.

Ta6bnumua 8.7-1 [OmanasoH ULEeH NpeasioKeHM Mo npojaXke 3eMefibHbIX YYacCTKOB,
pacnonoXeHHble B PaMeHCKOM paiioHe MoCKOBCKOi 061acTu.

MuHuManbHoe 3HaueHne croumoctu 1 cotkn, pyo. 6 667
MaxkcumajbHoe 3HaYeHune crouMoctu 1 coTku, pyo. 32 735
Cpennee 3Ha4yeHne CTONMOCTH 1 coTKH, Pyo6. 20 554

UcTtouHuk: pacuet OueHLWmKa

HO,Z[BO)IH HUTOI' aHajin3a pPbIHKA, MOXHO CJCJIaTb BBIBOJ O TOM, YTO Ha NICHY IMIpOAa)XKu HauoOoiee
CYHICCTBECHHOC BJIMSIHHUC OKA3bIBAKOT CJICAYIOIIUC CpaKTOpLIZ

@OyHKIMOHAIBHOE HA3HAUYEHHE;
HmymiecTBeHHbIE TIPaBa;

Vnanenne or MKAJI;

[Tnomane yuactka (akrop macmrada);
Hannune xoMMyHUKaIHii;
WunuBuiyansHble XapaKTepPUCTHKH.

ouakrwphE
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9. OINMUCAHME NMPOLIECCA OLIEHKU OBBEKTA OLEHKU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

CormacHo m. 1 ®CO V, OCHOBHBIMH MOIXOIAMH, WUCIOIB3yEeMBIMU TPU MPOBEACHUN OICHKH, SBISIOTCS
PBIHOYHBIA (CpaBHUTENBHBINA), JOXOMHBIA W 3aTpaTHBIM TOMXoAsl. IIpum BBIOOpPE HCHOIB3yeMBIX NpHU
MPOBEJICHUH OIEHKU IOAXOJIOB CJICIYEeT YYUTHIBATH HE TOJBKO BO3MOXKHOCTh MPUMEHEHUS KaXJOrO W3
MOJIXO0JIOB, HO Y IIETTH ¥ 3a/1a4H OIICHKH, MTPE/IIoJIaraéMoe NCIIOIb30BaHIe Pe3yIbTaTOB OLIEHKH, JOMYIICHIS,
MOJTHOTY H JOCTOBEPHOCTh UCXOAHOM wH(popmarmu. Ha ocHOBe aHanm3a yKa3aHHBIX (DaKTOPOB
000CHOBBIBACTCS BEIOOP MOXOI0B, UCIIOJIB3YEMbIX OICHIITMKOM.

Cornacho 1. 2 ®CO V, OueHnyk BIpaBe caMOCTOSTEIBHO ONPEACIATh HEOOXOAUMOCTh MPUMEHEHUS TeX
WIM HMHBIX IIOAXOJOB K OIICHKE M KOHKPETHBIX METOJOB OIIEHKH B paMKax MPUMCHCHMS KaKIOro H3
IMOJIXOJ0B.

Beuny onpenencHus cipaBeIUBO CTOMMOCTH B JaHHOM Otdere 00 oreHke, OICHIUK Jajiee MPUBOIUT
0COOCHHOCTH €€ pacuéra.

Cormnacho . 2 IFRS 13 cnpaBeanmBas cTOMMOCTh — 3TO PHIHOYHAS OIICHKA, a HE OIeHKa, opMupyemast ¢
yueToM crenuduku npeanpuatus. [lo HEeKOTOpBIM aKTHBaM M 0053aTeNbCTBAM MOTYT CYLIECTBOBATH
HaOJroiaeMble PHIHOYHBIC OIEpaliy WK peiHOYHas MH(popManus. [lo Ipyrum akTuBam U 00sI3aTeNbCTBAM
HaOJII01aeMble PBIHOYHBIC OINEpaIlMy WM PBHIHOYHAs MH(MOPMAIMS MOTYT OTCYTCTBOBaTh. OIHAKO IEib
OILICHKW CIIPAaBEUIMBOW CTOMMOCTH B OOOMX CIIydasX OJHA M Ta K€ - OIpPENeNUTh LEeHY, M0 KOTOPOi
NpOBOAMIACE OBl Omepanys, OCYHIECTBIsIEMass HAa OpPraHW30BAHHOM pBIHKE, 10 TMPOJaKe aKTHBa WU
nepenade 00s3aTeIbCTBA MEXKIY YIACTHUKAMH PHIHKA Ha JIaTy OLEHKH B TEKYIIHX PHIHOYHBIX YCIOBHUSX (TO
€CTh BBIXOJHAs IICHA Ha JIaTy OLEHKH C TOYKU 3PEHHUS yYaCTHHUKA PHIHKA, KOTOPBIN yJIep)KUBACT aKTHB HITH
UMEET 00513aTEeILCTRO).

Ecnv nieHa Ha WACHTUYHBIN aKTUB WM 005M3aTENBCTBO He HAOMIOAaeTCsl Ha PHIHKE, IPEANPHUATHE OIICHUBAET
CIIPaBEUIMBYI0 CTOMMOCTB, WCTOJNB3Yysl APYTrOd METOJA OLEHKH, KOTOPBIA 00ecredYnBaeT MaKCHMajlbHOe
WCIIOJIb30BAHUE YMECTHBIX HAONMIOJAEMBIX HCXOJHBIX JaHHBIX W MUHUMAJIBHOE HCIIONH30BAHUE
HEHa0I0JaeMBIX UCXOIHBIX NaHHBIX. [[0CKONMBKY CpaBenuBas CTOUMMOCTD SIBJISIETCS PHIHOYHOM OIEHKOM,
OHa OTPEAETSAETCS C HMCIIONBF30BAHUEM TAKUX JOMYINEHUH, KOTOPbIE YYaCTHUKU PHIHKA HCIONB30BAIUA ObI
MIPH OMPEJCIICHUN CTOMMOCTH aKTHBA MJIM 00s3aTeNIbCTBA, BKIIIOYAs JAOMyIIeHus 0 pucke. CienoBaTelbHO,
HaMEpeHUe TMPEANPUITHS yACepKaTh aKTHUB WIH YPEeryJIupoBaTh WWIA HWHBIM 00pa3oM BBIOJTHHUTH
00513aTeTBCTBO HE SBIISETCS YMECTHBIM (PAKTOPOM IPH OILIEHKE CIPaBEUINBON CTOMMOCTH.

Llenp OLIGHKH CHPAaBEAJUBOM CTOMMOCTH 3aKJIIOYAETCs B TOM, UYTOOBI ONpeNesuTh LEHY, MO KOTOPOi

HpoBoJMIack OBl Omeparys Ha JOOPOBOJBHONW OCHOBE IO MPOAAKE aKTHBA WJIM Iepenade o0s3aTelbCcTBa

MEXJly yJ4aCTHHKaMM pBhIHKA Ha JaTy OLEHKH B TEKyLIMX PBIHOYHBIX ycHOBHsX. OIEHKa CIpaBeIMBON

CTOMMOCTH TpeOyeT OT NpeaNpUsATHs BEIICHEHHUS BCEX YKa3aHHBIX HI)KE MOMEHTOB:

®  KOHKPETHBIA aKTHB MM 0053aTeNIbCTBO, SBJISIONIEECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €rO
eANHULIEH yueTa);

e B OTHOUICHWH HE()UHAHCOBOTO AKTHBA, UCXOJHOE YCIIOBHE OLICHKH, SIBIISIOIICECS MPUEMIIEMbIM JUIS
OIIEHKH (B COOTBETCTBHH C €r0 HAWITy4YlINM 1 Harbosee 3 QEeKTUBHBIM HCIIOIb30BAHUEM);

e  OCHOBHOM (MM HanboJiee BBITOTHBIN) JUTSI aKTHBA WIIH 0053aTEIHCTBA PHIHOK;

e  METOJ WJIM METOJbI OIIEHKH, MPUEMIIEMBIE JJISi ONPEIENICHUS CIIPaBEIJIMBOM CTOMMOCTH, C YYETOM
HaJIMYUS JaHHBIX Ui pa3pabOTKM HMCXOAHBIX [aHHBIX, HPEACTAaBIIIONIMX JAOMYIIEHHs, KOTOpPbIE
WCTIOJIB30BAIMCH Obl yY9aCTHUKAaMH PBIHKA NPU YCTAHOBJIEHHH II€HBI HA aKTWUB WM 00s53aTeNbCTBO, a
TaK)ke YPOBHA B MEPAPXUU CIIPABEMIINBON CTOMMOCTH, K KOTOPOMY OTHOCSITCS] 9TH HCXOIHBIE JaHHBIE.

Or1ieHKa CIIPaBEATMBON CTOMMOCTH TPEANOJIaraeT MPOBEACHUE OTNepaliy MO MPOIaXKe aKTHBA WK Mepeaye

00s3aTeNILCTBA:

®  Ha PBIHKE, KOTOPBIN SBJISETCS OCHOBHBIM JIJIs1 TAHHOTO aKTHUBA MM 00513aTEIbCTBA;

® [pU OTCYTCTBHM OCHOBHOTO pBIHKA Ha PBbIHKE, HAWOOJee BBITOJHOM JJsl JAHHOTO AaKTHBAa WU
00s13aTeILCTBA.

[IpennpusTuo HET HEOOXOAMMOCTH TPOBOJUTH HU3HYPSIONIMA TOWCK BCEX BO3MOXHBIX PBIHKOB ISt
UACHTU(UKAIIMA OCHOBHOTO PHIHKA WJIU, TIPH OTCYTCTBUM OCHOBHOTO PBIHKA, HAW0O0JIEE BHITOJHOTO PBHIHKA,
OJIHAKO, OHO JOJDKHO YYWTHIBATh BCIO WH(OPMAIHIO, KOTOpas SBISIETCS OOOCHOBAaHHO AOCTymHOW. Ilpm
OTCYTCTBHH JI0Ka3aTENbCTB OOpPAaTHOTO PBHIHOK, Ha KOTOPOM MPEANPHUATHE BCTYMWIO OB B CHAENKY IIO
MpoJaKe aKTHBAa WIHM TIepefaue 00s3aTenbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM HITH, TPH OTCYTCTBUHU
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OCHOBHOT'O PbIHKA, Hanbomee BBII'OAHBIM PBIHKOM.

IIpy HamU9IMKE OCHOBHOTO PBHIHKA ISl aKTHBA FUIH 005A3aTEIbCTBA OICHKA CIIPABEIIIUBON CTOMMOCTH JTOJDKHA
MIPEJICTABNIATh IICHY Ha JAHHOM phIHKE (Takas IieHa Ju00 SBIISETCS HEMOCPEACTBEHHO HAOIII0aeMOM, JTMO0
PacCUMTHIBACTCS C UCIIOIB30BAHUEM JIPYTOr0 METO/Ia OIICHKH), TAXKE €CIIH IIeHa Ha IPYTOM PBIHKE SBIISICTCS
MOTEHIIHAIBHO O0Jiee BBITOJHON Ha ATy OIEHKH.

[peanpusTre TOMHKHO UMETH JOCTYN K OCHOBHOMY (WM HamOojee BBITOJHOMY) PBIHKY Ha /ATy OILECHKH.
[Tockonbky pasznuyHbE NPEANpUATHs (M HampaBieHUs Ou3Heca B paMKaxX TaKuX MNPEINpUSITHI),
OCYIIECTBIISIONINE PA3IMYHBIC BUIBI JEITEIFHOCTH, MOTYT UMETh JTOCTYH K Pa3IMYHBIM PhIHKaM, OCHOBHBIE
(i HamboJIee BBITOHBIC) PBIHKHU U OJHOTO M TOTO K€ aKTHBa WM 0053aTeNbCTBA MOTYT OBITh Pa3HBIMHU
JUTSL pa3NUYHbIX MPEANpHUITHI (M HampaBieHWi OM3Heca B paMKax TakuxX Npeanpustuii). CienoBaTensHO,
OCHOBHOH (WM HamOoliee BBITOAHBIA) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB pBbIHKA) HEOOXOAMMO
paccMaTpuBaTh C TOYKH 3PEHUS TPEONPHATHS, YYUTHIBAaS TaKUM OOpa3oM pasiIH4Hs MEXKIYy U CpeIu
NPEANPHUITUHH, OCYILECTBISIOMNX PAa3INYHbIC BUBI 1ESTEILHOCTH.

Jns Toro 4toOBl TOOUTHCS HAaUOOINBIICH MOCIEIOBATENIFHOCTH M COMOCTABUMOCTH OLICHOK CIPaBeAIMBON
CTOMMOCTH ¥ PacKpbITHA COOTBeTCTBYyIomer wuHpopmanmu, |FRS 13 ycranaBmmBaer wuepapxuro
CIIPaBETMBOM CTOMMOCTH, KOTOpasi AEIHUT HCXOJAHBIE JAHHBIE Ui METOJa OLEHKH, MCIHOJB3yEeMBbIC IS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. HMepapxus cHpaBeIIMBOM CTOMMOCTH OTIAET
HarOOJBIINI MPHOPUTET KOTUPYEMBIM LIeHaM (HEKOPPEKTUPYEMBIM) Ha aKTUBHBIX PBHIHKAX JJIsl HACHTUIHBIX
aKTHBOB WM 0053aTeNbCTB (MCXOMHBIC AaHHbIE | YPOBHSA) M HaWMEHBIIWN TPUOPUTET HEHAOIIOIaeMbBIM
HCXOJHBIM JJaHHBIM (MCXOJHbIE TaHHbIE 3 YPOBH!).

Hanuuue yMecTHBIX MCXOJIHBIX JAHHBIX U UX OTHOCHUTEIbHAs CYOBEKTHBHOCTh MOTYT IMOBJIUATH Ha BHIOOD
MIPUEMJIIEMBIX METOAOB OIeHKH. OTHAKO MepapXus CIIPaBEIJIMBON CTOMMOCTH OTAAeT MPHUOPHUTET UCXOTHBIM
MAHHBIM JUIS METOJOB OIICHKH, a HE METOJaM OLIEHKH, HCIONB3YEeMBIM JUIS OLEHKH CIIPaBEeIIHBOU
CTOMMOCTH.

HUepapxua cnpaseonusoi cmoumocmu (uepapxusi OaHHbLX)

1. Hcxoonvie oannvie 1 Yposus - 370 KOTUPyEMbIE€ LIEHbI (HEKOPPEKTUPYEMbIE) Ha aKTUBHBIX PBIHKAX IS
WICHTUYHBIX AaKTHBOB WM 0053aTENbCTB, K KOTOPBIM MNPEANpPUATHE MOXKET MOJYyYUTh IOCTYN Ha Jary
oneHku. Kotupyemas 1ieHa Ha akTUBHOM PBIHKE MPEACTaBIsIET co0ol Hanbolee Ha/Ie)KHOE JOKA3aTeIbCTBO
CHPABEAJIMBOM CTOMMOCTH M JIOJDKHA HCIOJIB30BAThbCs Ul OLEHKH CIIPABEUIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCAKHI pa3, KOr/ia OHa JOCTYIIHA.

Hcxonuble nanHple 1 YpoBHS OyayT OOCTYIHBI JjIsl MHOTHMX (DMHAHCOBBIX aKTHBOB M (DPHHAHCOBBIX

00513aTeNbCTB, HEKOTOPHIE U3 KOTOPBIX MOTYT ObITh OOMEHEHbl Ha MHOTOYMCIIEHHBIX AKTUBHBIX PBIHKAX

(nampumep, Ha pa3nUuHBIX Oupkax). CiegoBarenabHO, 0co00e BHUMaHUE B mpenenax | YpoBHs ynenseTcs

OIIpEIEIICHUIO CIEAYIOUIETO:

®  OCHOBHOW PBIHOK JUIsl aKTUBA WJIM 00s3aTeIbCTBA, WM, P OTCYTCTBUM OCHOBHOTO pBIHKA, Hanbolee
BBITOJJHBII PHIHOK JJIS1 aKTHBA WM 0053aTeNbCTBA;

e  MOXET JIH MPEIINpHUATHE y4acTBOBATH B ONEPALMU C aKTUBOM HJIHM O0S3aTENIbCTBOM MO IIeHE JaHHOTO
PBIHKA Ha J1aTy OLICHKH.

Wcxonnsie nannsie 1 YPOBHS HOIKHBI KOPPEKTHPOBATHCS TOJIBKO B CIEAYIOUINX CIIydasX:

e  KOrja MpeAnpusTHEe yAepKUBaeT OOJBIIOE KOJIMYECTBO AHAIOTMYHBIX (HO HEWACHTHYHBIX) AKTUBOB
WA 00s13aTeNBCTB (HApUMep, JOJITOBBIE IIeHHbIe Oymaru), KOTOphIE OIEHMBAIOTCA IO CIPABEIINBOM
CTOMMOCTH, a KOTUpyeMas IIeHa Ha aKTUBHOM PBIHKE CYIIECTBYET, HO HE SIBJISIETCS JOCTYITHOH B JIFOOOH
MOMEHT, JJIsl KaXJI0TO W3 JaHHBIX aKTHBOB MM 005S3aTENbCTB MO OTJENBHOCTH (TO €CTh MPH yCIOBHH
Hamuyusi OONIBIIIOTO KOJMYECTBA AHAIOTUYHBIX aKTHBOB WIIM OO0S3aTENbCTB, YIAEPKHUBAEMBIX
OpeAnpusITUeM, ObUIO ObI TPYAHO MONYYUTh MHPOPMALIMIO O LEHAX JJS KaXIOro OTAEIHHOTO aKTHBa
win 00s3aTesIbCTBA Ha JaTy OLEHKH). B Takom cimydyae B KadecTBE MPAKTHUYECKOTO IOAPYYHOTO
CpEJICTBA TIPEATIPUSITHE MOXKET OLEHHBATh CIPABEIUIMBYIO CTOMMOCTH, MCIOIB3YyS albTePHATHBHBIN
METO/ OILIEHKH, KOTOPBIM HE OCHOBBIBAETCS HMCKIIIOYMTENBHO Ha KOTHPYEMBIX IIeHax (Hampumep,
MaTpUYHOE LeHooOpazoBanue). OQHAKO MCIIOIb30BaHUE AbTEPHATUBHOIO METO/IA OLIEHKH NPUBOJIUT K
MOJYYCHUIO OILIEHKH CIIPAaBE/UIMBOM CTOMMOCTH, KOTOpas OTHOCHUTCS K Ooliee HH3KOMY YPOBHIO B
HepapxHuy CIpaBeIMBOI CTOUMOCTH.

e  KOrJa KOTHpyeMas IIeHa Ha aKTUBHOM pBIHKE HE MPEACTABISIET COOOM CIIpaBeUIMBYIO CTOMMOCTH Ha
JaTy OLCHKHA. Tak MOXeT oOCTOATh [eNl0, KOTr/a, HAaIpuMep, CYLIECTBEHHBIE COOBITHS (Takue Kak
omnepanyy Ha PBIHKE «OT NpPUHIUNANA K HPUHIUNATY», TOPrM Ha IOCPEIHHYECKOM PBIHKE WU
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0OBSBIICHHS) UMCIOT MECTO TIOCTIC 3aKPBITHS PHIHKA, HO J0 HACTYIUICHUS NaThl OolleHKH. [Ipennpusrtue
JIOJDKHO YCTaHOBHUTH M TIOCIICAOBATEIbHO TPUMEHSATH TOJUTHKY HICHTU(PHUKAINU TaKUX COOBITHI,
KOTOpPBIE MOTYT MOBIUATH Ha OIECHKHU CIpaBeUIMBOM CTOMMOCTH. OJIHAKO €ClIM KOTHpyemas IeHa
KOPPEKTUPYETCSI ¢ YIETOM HOBOU MH(OPMAIUH, TaKasi KOPPEKTUPOBKA IMMPUBOUT K TMOTYYCHUIO OIICHKH
CIIPaBEIMBONA CTOMMOCTH, KOTOpasi OTHOCHUTCS K Oojiee HU3KOMY YPOBHIO B MEPapXUU CIIPaBEITUBON
CTOWMOCTH.

® IIpH OIEHKE CIPaBeIMBON CTOMMOCTH O0S3aTeNCTBA WM COOCTBEHHOTO [IOJIEBOTO HHCTPYMEHTa
MPEANPHUATHS C UCTIONH30BAHUEM KOTUPYEMOH IIEHBI Ha UICHTUYHYIO €MHUILY, KOTOpas MPOIAeTCs KaKk
aKTHB Ha AaKTUBHOM pBIHKE, W Takas I[IeHa JOJDKHA KOPPEKTHPOBAaThCS C Y4eTOM (DaKTOpOB,
crierpUIecKnX UId €AWHWIBI WIH akTHBa. EcCIM KOppPEeKTHpOBKa KOTHPYEMOW IIEHBI aKTHBa HE
TpeOyeTcs, pe3yabTaToM OyIeT MOTYUYCHHE OIICHKH CIIPABEIJIMBON CTOMMOCTH, OTHOCUMOM K 1 YpOBHIO
B UEpPapXUU CIPaBeIUBON cTOoMMOCTH. OHAKO H00as KOPPEKTUPOBKA KOTUPYEMOM IIEHBI aKTHBA
MIPHUBEIET K TOIYYCHHUIO OIEHKU CIIPABEeIJIMBONA CTOMMOCTH, OTHOCHMOW K 0ojee HH3KOMY YPOBHIO B
HepapXuu CIPaBeIINBONA CTOUMOCTH.

2. Hcxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIC JaHHBIC, KOTOPbIE HE SBIISIOTCS KOTHPYEMBIMH IICHAMH,

BKJIIOYCHHBIMH B | YPOBEHB, U KOTOpBIE MPSIMO HJIM KOCBEHHO SIBJISIFOTCSI HAOIMIOAaeMBIMH JUTS aKTHUBA WITH

oOs3arenscTBa. ECiM akTHB WM 00S3aTENECTBO MMEET OIPEIENICHHBINA (JOTOBOPHOW) TEepHol, HCXOTHBIE

JaHHBIE 2 YPOBHS JOJDKHBI OBITh HAOIIONAEMBIMU JJIs TPAKTUYSCKH BCETO CPOKa JCHCTBUS aKTHUBA WU

oOs3arenbcTBa. VicxoHble TaHHbIE 2 YPOBHS BKJIIOYAIOT ClIEAYIOLIEe:

o KOTHPYCMBIC LICHBI HA aHAJIOTUYHBIC aKTUBbBI WX O6$I321T€J'II)CTB3 Ha aKTHBHBIX PbIHKaXx.

o KOTHPYEMBIC 1E€HbBI Ha HWACHTHYHBIC WM aHaJIOTMYHbIC AKTHUBBI, HIIN 065133TCJ'II>CTB3 Ha pPbIHKAX,
KOTOpPBIE HE SBISIOTCS aKTHBHBIMU.

®  HCXOJHBIC JaHHBIC, 32 HMCKIIOUYCHHEM KOTHPYEMBIX ILIE€H, KOTOpBIC SBISIOTCS HAOIIOZAeMBIMU IS
aKTUBA WIH 0053aTeIbCTBA, HAIIPUMED:

v/ CTaBKM BO3HATP@XIEHHSA W KPHUBBIE JIOXOJHOCTH, HAOIIOJaeMBbIE C OOBIYHO KOTHPYEMBIMU
MHTEPBAIAMU;
v’ nojpasymeBaeMasi BOJIATHILHOCTS,
v’ KpEIUTHBIE CIPEIBL.
®  [OATBEPXIAEMBIE PHIHKOM UCXO/IHBIE JIAHHBIE.

KoppekTnpoBku UCXOAHBIX TAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT ()aKTOPOB, CIIEITUPUICSCKUAX JIIIS

aKTUBA WK 00s3aTeNbcTBa. Takue (akTopsl BKIIOUYAIOT CIIEAYIONICe:

®  COCTOSIHHE MM MECTOHAXOXKICHHE aKTHBA,

®  CTeleHb, B KOTOPOI MCXOMHBIC JaHHBIE OTHOCATCS K €MHHUIIAM, KOTOPhIC COTOCTABUMBI C aKTUBOM HJIH
00513aTeNIBCTBOM;

L O6’LeM W YPOBCHB ACATCIIbBHOCTH HAa PbIHKAX, Ha KOTOPBIX Ha6J]IO):[aIOTCSI O9THU UCXOJHBIC JaHHBIC.

KoppektnpoBka HCXOAHBIX JaHHBIX 2 YPOBHS, KOTOPHIE SIBISIOTCS CYIIECTBEHHBIME ISl OIICHKH B IIEJIOM,
MOJKET TMPHBECTH K TOJYYCHHIO OIEHKH CIIPABEIJIMBON CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YpPOBHIO B
HMepapXuu CIPABEIJIUBON CTOMMOCTH, €CITH I KOPPEKTHUPOBKH HCIONB3YIOTCS CYIIECTBEHHBIE
HeHaO0II01aeMbIe HCXOIHbIE TaHHBIC.

3. Hcxoouvie Oannvie 3 YposHs - 3T0 HEHAOMOAAEMbIE UCXOIHBIE JaHHBIE U aKTHBA MJIM 00513aTeIbCTBA.
HenaGmronaemble HCXOIHBIE TaHHBIE JOJKHBI HCIIONB30BATHCS IS OLIEHKHM CIIPABEIJIMBON CTOMMOCTH B TOM
ClIyJae, eClli yMECTHBhIe HaOIlfoJJacMble MCXOAHBIE TaHHBIE HE IOCTYITHBI, TAKMM 00pa3oM YUYHTHIBAIOTCS
CUTYyalliu, NP KOTOPBIX HaOiofaeTcss HeOoJblIas, NpU HAaJUMYUH TaKOBOW, NESTEIbHOCTh Ha PBIHKE B
OTHOILICHHWHU aKTHBa WJIM 0053aTENbCTBA Ha NaTy oueHKH. OIHAKO Lejb OLECHKU CIpPaBEAIMBONH CTOMMOCTH
OCTaeTcsl MPEXHEW, TO €CTh BBIXOJHAS IIEHA Ha ATy OIEHKH C TOYKH 3PEHUS YYaCTHHKA PBIHKA, KOTOPHIH
yIEp)KUBAECT aKTUB WIM uMeeT 00s3arenbeTBo. CleoBaTeNbHO, HEHAOI0AaeMble WCXOJHBIC JaHHBIC
JOJDKHBI OTpakaTh JIOMYILEHUS, KOTOPbIe YYACTHUKU PHIHKA MCIIOJIB30BaM Obl IPH YCTAHOBIICHHH LIEHBI Ha
aKTHB WJIH 0053aTeIHCTBO, BKITIOYAs JOMYIIEHHUS O PUCKE.

Jomymennss 0 pucke BKIIOYAIOT PHUCK, MPHUCYIIWHA KOHKPETHOMY METOIY OIIeHKH, HCIOJIb3yeMOMY ISt
OLICHKH CIIPAaBEAJIMBON CTOMMOCTH (TaKOMY KaK MOJENb LIEeHO0O0pa30BaHus), U PUCK, IPUCYIIUH NCXOTHBIM
JaHHBIM MeTozaa oueHkd. OIeHKa, HE BKJIIOYAIONIAs KOPPEKTHPOBKY C YYETOM pPHCKOB, He Oynaer
MPEJICTABIATh OIEHKY CHpPaBEUINBOM CTOMMOCTH, €CIH YYaCTHHKMA pBIHKAa OyAyT BKIIOYAaTh TaKyIO
KOPPEKTHPOBKY NP YCTAHOBJICHWH LIEHBI Ha aKTUB WM 00s3aTeibcTBO. Hampumep, MOXKET BOZHUKHYTb
HEOOXOTUMOCTh  BKJIIOUHUTH KOPPEKTHPOBKY C Y4YeTOM PHCKOB TpPH HAIWYMMA  3HAYUTEIHHOU
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HCOIIPCACICHHOCTHU OILICHKU.

[MpumMeHsITh HeHAOMIOMAEMbIE MCXOJHBIC JAHHBIE CIEIYeT, UCIONB3Ysl BCIO WHPOPMAIHUIO, JOCTYIHYIO B
CIIOXHBIIUXCST OOCTOSATENBCTBAX, KOTOpas MOXET BKJIOYATh COOCTBEHHBIC JaHHBbIC mpeAnpustus. [lpu
pa3paboTKe HEHAONIOaeMbIX HCXOIHBIX JaHHBIX MPEANPUITHE MOXET HA4aTh CO CBOUX COOCTBEHHBIX
JAHHBIX, HO OHO JIOJDKHO KOPPEKTHUPOBAaTh STH JaHHbBIC, €CM OOOCHOBAHHO JOCTYIHAs WH(pOpPMAIUSI
YKa3bIBaeT Ha TO, YTO JPYTHe YYACTHUKH PHIHKA UCIIONH30BAN ObI JIPYTHE JaHHBIC WIIH CYMECTBYET KaKasi-
To uH(pOpManus, cnenuduyeckas s IPEANPUATHS, KOTOpas HEIOCTYIIHA JUIsl IPYTHX YYACTHUKOB PhIHKA
(mampumMep, cuHeprus, crienududeckas Il Ipeanpuatust). [IpenrnpusaTuio HeT HeOOXOAMMOCTH TIPHIIaraTh
Ype3MepHbIe YCWIIHS, YTOOBI TONYYUTh HHGPOPMALHUIO O JONMYNICHUSX YYaCTHHUKOB pbhIHKA. OJHAKO
MPEIIPUITHE JODKHO YYUTHIBATH BCIO HH(DOPMAIIUIO O JOMYIICHUIX YYaCTHUKOB PHIHKA, KOTOPAs SIBIISICTCS
00ocHOBaHHO JocTymHOW. HenaOmromaemble WCXOOHBIE JAaHHBIE, pa3pa0OTaHHBIE B COOTBETCTBUH C
BBINICONMMCAHHON TPONEAYPOi, CUMTAIOTCS JOMYIICHUSIMU YYAaCTHUKOB DPBIHKA W YIOBJIECTBOPSIOT IICIH
OIICHKH CITPAaBEJIMBON CTOMMOCTH.

Memoouvl oyenku

OI_ICHKa JOJDKHa MNPOBOAUTHECA TaKMMKU METOAAMU OLECHKH, KOTOPBIEC ABIAIOTCA MNPHUEMICMBIMH B
CIIO’KUBIIUXCSA OOCTOSITEILCTBAX M 1A KOTOPBIX AOOCTYIIHBI OAaHHBIC, OOCTATOYHBIC [JId OLCHKH
CHpaBCHHHBOﬁ CTOUMOCTH, IIPU I3TOM MAKCHUMAJIbHO HCIIOJIB3YIOTCA YMCCTHBIC Ha6J'IIOI[aCMI>IC HNCXOJHBIC
JaHHBIC 1 MUHUMAJIbHO UCIIOJIL3YA HCH36J'I}0[I36MI)I€ HCXOOHBIC JaHHBIC.

Tpems Hamboyee MMUPOKO HCIONB3YEMBIMH METOJAMH OIICHKH SBIISIOTCS PBHIHOYHBIN IMOAXOI, 3aTPaTHBINA
MOAXOM M JOXOAHEINA moaxoa. HeoOXoauMo HCIOIE30BaTh METOILI OLIEHKH, COBMECTHMEIE C OIHUM WU
HECKOJIbKUMH U3 JJAHHBIX TIOJIXOA0B JI OLIEHKHU CIIPABEIJIMBOM CTOUMOCTH.

B HEKOTOPBIX CITydasx MPUEMIIEMBIM OYET UCIOIB30BaHIE OJHOTO METO/Ia OIICHKH (HAIpuMep, TIPH OLIEHKE
aKTHBa WM 00s3aTENFCTBA C HCIIONIB30BAaHUEM KOTHUPYEMOW IIEHBI HA aKTHBHOM PBIHKE ST HIICHTHYHBIX
aKTHBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx HpueMIIeMbIM OyJIET HCIOJIb30BAaHUE MHOMXECTBEHHBIX
METOJIOB OIICHKH (HAIpuUMep, TaK MOXKET OOCTOSATH JIENI0 MPH OIEHKE €IUHUIIBI, TeHEPUPYIOIEH JeHEeKHBIC
cpenctra). Ecnm [utst OleHKH CIpaBeIMBON CTOMMOCTH WCIOJB3YIOTCSI MHOXKECTBEHHBIE METOMBI OIICHKH,
TO PE3yJbTATHl (TO €CTh COOTBETCTBYIOIINE MTOKA3ATEIN CIPABEIIUBOA CTOMMOCTH) JTOJDKHBI OI[CHUBATHCS
MyTeM PacCMOTPEHHUs I1eIeCO00pa3HOCTH Juana3oHa 3HaueHUi, 0003HAYEHHBIX JAHHBIMHU PE3yJIbTaTaMH.
OrneHka crpaBeIMBON CTOMMOCTH — 3TO 3HAu€HHE B MpEJeNiaX TaKoro JUama3oHa, KOTopoe Haumbolee
TOYHO MPEJICTABIISIET CIPABEUIMBYIO0 CTOMMOCTD B CIIOKUBIIUXCS 00CTOSTEIHCTBAX.

9.1. PbIHOYHbBIV (CPABHUTEJIbHBIN) noaxon

B cootserctBuu ¢ IFRS 13 npu peiHOYHOM MMOIX0/Ie UCTIONB3YIOTCA LIEHBI U JpyTas yMeCTHas HHpOpMAIIus,
reHeprupyeMasi phIHOYHBIMU OTIEPalUsIMH C HICHTUYHBIMH WJIM COIIOCTABUMBIMH (TO €CTh aHATOTHYHBIMU)
aKTHBaMH, 0053aTEeIbCTBAMH WM TPYIIIION aKTUBOB M 00s13aTENILCTB, TAKOW KaK OM3HEC.

Hanpumep, B MeTogax OLEHKH, COBMECTHUMBIX C PHIHOYHBIM MOAXOAOM, YaCTO HCHOJB3YIOTCS PHIHOYHBIC
MHOKUTEJIM, BO3HUKAIOIIME U3 KOMIUIEKTa COMOCTABUMBIX IMOKa3arejied. MHOXKUTENN MOTYT HaXOJIUThCS B
OJIHMX JMala30Hax ¢ JPYTMM MHOXHUTEIEM II0 Ka)JOMy COMOCTaBUMOMY Iokasarento. [ljis BbiOOpa
HQJISKAIETO MHOXKHTENS W3 JHama3oHa TpeOyeTcsl MCIONb30BaTh CYXKJCHHE C YYETOM KAa4eCTBEHHBIX U
KOJIMYECTBEHHBIX (DaKTOPOB, CIIEIU(PUIESCKUX JIIS OLICHKH.

Metoapl OICHKH, COBMECTHMBIE C PBIHOYHBIM TIOXOJIOM, BKJIIOYAIOT MaTpPUYHOE IIEHOOOpa3OBaHHE.
MartpuuyHoe 1eHO0Opa3oBaHHEe — H3TO MATEMATUYECKHI METOJ, WCIOJb3yEeMBI MPEUMYIIECTBEHHO IS
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX WHCTPYMEHTOB, TaKWX KaK JIOJTOBbIC IIEHHbIE Oymaru, He
OCHOBBIBASICH JIMIITL HA KOTHPYEMBIX IIEHAX Ha OMpenelICHHBIC IEHHbIE Oymaru, a cKopee Ha OTHOIICHUU
IEHHBIX OyMar K JIpyrUM KOTUPYEMBIM IIEHHBIM OyMaram, UCIOJb3yeMbIM KaK OPUSHTHD.

OCHOBHBIM METOJIOM PHIHOYHOTO TOAXO0JA SIBISIETCA Memod cpasHerus npodadic. OH OCHOBBIBAETCS HA TOM,
YTO YTO LIEHBl MMYIIECTBA OMPEAEINAIOTCA PHIHKOM. TakuMm o0pa3oMm, MoOKa3aTedb PHIHOYHOW CTOMMOCTH
MOJKHO pacCUMTaTh HA OCHOBAaHMH M3YyUEHUS PHIHOYHBIX IIEH OOBEKTOB MMYIIECTBA, KOHKYPHPYIOMIUX APYT
C JpyroMm 3a J0JI0 Ha pbIHKE. I[IpUMEHseMBIii MTPOLEeCC COMOCTABIEHMS SBIISETCS OCHOBOIIOJIArAOINM IS
IIPOILECCA OLICHKH.

[Mocne Toro kak AaHHBIE MO TpojaXKaMm OYIyT OTOOpaHbl M BepU(HUIMPOBAHBI, CICAYET BHIOpATh U
MPOAHATU3UPOBATh OJHY WJIM HECKOJIBKO EIWHUIl CpaBHEHUA. EJMHUIBI CpaBHEHHS HCHOIB3YIOT IBE
COCTaBHBIC 4YaCTH, JJII TOTO YTOOBI BBIBECTH HEKWH MHOXHTENb (K MpUMEpy, [IEHy B pacdere Ha
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(pu3nueckyio) eqUHUIYY U3MEPEHUSI WM OTHOLICHUE, HaPUMEp, MOIydaeMoe JAeJICHUEM MPOAaXXHOH LEHBI
UMYIIECTBA Ha €ro YUCTHIH J10XO[, T.. MYJbTUIUIMKATOP YUCTOTO A0XOJa WJIM YHCIO JIET, 32 KOTOpOe
OKyIMaeTcsi MOKynKa (OyKB. «TroJbl MOKYNKIW» — YearS’ purchase)), KOTOpbI OTpaXkaeT TOYHbBIC pa3IUyUsI
MEXIy 00beKTaMu UMYILecTBa. ENWHUIIBI cpaBHEHUS, KOTOPBIE TTOKYMATeNN 1 MPOJaBIbl HA JAHHOM PBIHKE
UCTIOJIB3YIOT IIPU IPUHATHN CBOMX PEIICHUH O MOKYIKE M Mpoa)ke, IpuodpeTaroT 0co0yr0 3HAYUMOCTh, U
UM MOJKET NIPUIaBaThcs OOJBIIUIL BEC.

CHGHI/I(bI/I‘leCKI/IMI/I XapaKTCpUCTUKAMU 00BEKTOB HUMYHICCTBA U CICJIOK, KOTOPLIC NPHUBOAAT K BapHualUiIM
IICH, YIUTAYMBA€MBIX 34 HEABUKHUMOCTD, SABJIAIOTCA 3JIEMEHTBI CPAaBHEHU. HpI/I moaxoac€ Ha OCHOBC paBHEHUA
IIpogax OHM MMEIOT PCHIArOIICC 3HAUCHUC. DIIeMEHTBI CpaBHCHUA BKJIIOYAKOT:

nepeaaBaeMble HIMYIIECTBEHHbIC MTPaBa, OrpaHn4eHus (0OpEeMEHEHHs ) ITHUX PaB;
YCIIOBUS (PMHAHCUPOBAHUS COCTOSIBIICHCS WM MPEAIIONIaraeMOM CIICIKHY;
YCIIOBUS apeH/IbI;

YCIIOBUSI PHIHKA,;

MECTOTOJIOKEHHE 00BEKTa,

(m3nyecKue xapaKTepuCTUKHA O0BEKTa,;

SKOHOMUYECKHE XapaKTEPUCTUKH;

BH/I MCITOJIB30BAHUS U (WJIN) 30HUPOBAHHUC;

HaJIN4YUC ABMXXMMOI'0O UMYHICCTBA, HC CBA3AHHOI'O C HCABUIKNMOCTBIO,

S N N N N U N N NN

IpyTUe XapaKTePUCTUKHU (JIEMEHTBI), BIHSIOLIIE HA CTOUMOCTb.

UroObl MpPOBECTH HEMOCPEICTBEHHBIC CPABHEHUS MEXIYy HMYIIECTBOM, SBISIIOUIMMCS TPEAMETOM
CpPaBHMBAEMOI MPOAaXH, U OLEHUBAEMBIM MMYIIECTBOM, VICIIOTHUTENh AOIKEH PACCMOTPETH BO3MOXKHBIE
KOPPEKTHPOBKH, OCHOBAaHHBIC HA Pa3IMYMIX B dJIEMEHTaX cpaBHEHHUs. KOppeKTHMPOBKHM MOTYyT YMEHBIINTh
pasInuus MEeKAY Ka>KAbIM CPAaBHUBAEMbIM UMYIIECTBOM M OLIEHUBACMBIM UMYILIECTBOM.

ITo poccuiickum @enepanbHbIM CTaHJApTaM OLEHOYHOM JIESITENbHOCTH, aHAJIOrOM PBIHOYHOTO MOJX0/a
SIBJISIETCS] CPABHUTEIBHBIN MOAXO.

B cootBerctBun ¢ m. 4 ®CO V CpaBHUTENBHBINA MOAXO] MPENCTABISIET CO00M COBOKYIMHOCTh METOIOB
OIICHKHM, OCHOBAHHBIX Ha CPaBHEHUM OOBEKTA OICHKH C MJCHTHYHBIMH WMJIM aHAJIOTMYHBIMH OOBEKTAMHU
(amanoramu). CpaBHUTENBHBIN MOX0J] OCHOBAH Ha MPUHIIAIIAX IIEHOBOT'O PABHOBECHS U 3aMEIICHUSI.

PaccmarpuBass BO3MOXXHOCTH M IE€J€COOOPA3HOCTh NPHUMEHEHMS CPAaBHHUTENBHOTO MOAXO0Ja, OLEHIIUKY
HEOOXOJIUMO YUUTHIBATh 00BEM M KaueCTBO MH(POPMAIHU O CHIENKaX C 00bEKTaMH, aHAIOTUYHBIMU 00BEKTY
OLICHKH, B YACTHOCTH:

® AaKTHUBHOCTH pPBbIHKaA (3H3‘-II/IMOCTL CpaBHUTCJIBHOI'0 MOAXO0Ja TEM BbIIIC, 4YEM 0oJIbIIIE CICIIOK C
aHaJIOTraMH OCYHICCTBJIAICTCA HA pBIHKe);

® JOCTYITHOCTb I/IHq)OpMaHI/II/I 0 CIcCiIKax (3HaT-II/IMOCTB CpPaBHUTCJIBHOIO0 IoaxoJa TEM BBIIIC, YEM
HaJCKHEC I/IH(i)OpMaLII/ISI O CACJIKax C aHaJ'IOFaMI/I);

® AKTYaJbHOCTH PHIHOYHOH IIEHOBOH MH(OpMaIyy (3HAYMMOCTh CPAaBHUTEIBHOTO MOIX0Ja TEM BBIIIIE,
YeM MEHbIIEe YAAJeHBl BO BPEMEHH CIENKH C aHaJoraMH OT JIaThl OIIEHKH W 4YeM CTaOuiIbHee
PBIHOYHBIE YCIIOBUS OBIIIM B 3TOM WHTEPBAJIC BPEMEHH);

® CTEleHb COMOCTABUMOCTH AHAJIOTOB ¢ OOBEKTOM OIEHKH (3HAYMMOCTh CPaBHHTEILHOTO MOJXO0JA
TEM BBIILIE, YeM OJIMKE aHAJIOTH 110 CBOMM CYLISCTBEHHBIM XapaKTEPHCTHUKaM K OOBEKTY OLCHKH H
YeM MEHbIIIe KOPPEKTUPOBOK TPeOyeTCsi BHOCUTH B IIEHBI aHAJIIOTOB).

MeToipl CPaBHUTEIBHOIO IOAXO0Ja OCHOBaHBI Ha HMCIIOIB30BAHMM LIEHOBOW HH(pOpMAIMK 00 aHajiorax
(1IeHBI CIENOK U IIeHBI TpeioKeHut). [Ipu 3TOM OLIEHIIMK MOXET UCIIOB30BaTh MIEHOBYIO HH(OPMAIIUIO 00
00BeKTe OMEHKH (IIEHBI CEIIOK, IIeHa 00M3BIBAIOIICTO MPEUTOKEHNUS, HE TOMYCKAIOIIET0 0TKAa3a OT CIIETIKH).
Ecnu cBenenust 0 COBEPIICHHBIX CIETKAaX OTCYTCTBYIOT MM UX HEJOCTATOYHO VIS OTIPEEICHUS CTOMMOCTH
00BEKTa OIICHKH, OICHIUK MOXET HCIIOJIL30BaTh IIEHBI MpeioxkeHnid. [[eHa mpeuiokeHns mpeIcTaBisieT
co00¥1 MHEHHE OJTHOM M3 CTOPOH MOTCHIMANBHON CIEIKHU, 3aMHTEPECOBAaHHOM B O0Jiee BhICOKOH 1ieHe. [1.6-7
dCOV
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9.2. [oxoaHbi noaxon

B cootBerctBum ¢ IFRS 13 mpu ucnons3oBaHum OXOJHOTO MOAX0Aa OyAyIine CyMMBbl (HampuMep, OTOKU
JCHEeKHBIX CPEICTB WM JOXOIBI M PacXoAbl) MPeoOpa30OBBIBAIOTCS B €AMHYIO CYMMY Ha TEKYIIMH MOMEHT
(TO ecTh JUCKOHTHPOBaHHYIO). [Ipn MCIIOIR30BaHNH TOXOIHOTO ITOIX0/1a OL[EHKA CIIPABEAIMBOH CTOMMOCTH
OTpa)kaeT TeKYyIHe PHIHOYHBIEC OKUIAHHS B OTHOLICHUH TaKUX OyIyIIAX CYyMM.

Metonant OLCHKH JOXOAHBIM IIOAXO0J0M:
° METOABI OIICHKHU I10 HpHBe):[eHHOfI CTOMMOCTH,

e MOJENM OLEHKH ONIMOHA, Takue Kak ¢opmyna bmka-Illoynca-MepToHa winm OWHOMHANBHAS
MOJeNIb (TO €CThb CTPYKTypHasi MOZEJb), KOTOpbIE BKJIIOYAIOT METOHABI OLEHKH IO IMPHUBEACHHON
CTOMMOCTH U OTPAKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTbD OILIMOHA; U

®  METOJ IMCKOHTHPOBAHHBIX JACHEKHBIX MIOTOKOB, KOTOPBII HCIIONB3YETCs IS OIEHKH CHPaBeTNBOM
CTOMMOCTH HEKOTOPBIX HEMaTEePHAIbHBIX aKTHUBOB.

MeTo/1bl OLIEHKHU 110 TPUBEJICHHOW CTOUMOCTH

Tpusedennas cmoumocms (TO €CTh MPUMEHEHHE JOXOTHOTO TOJIX0/a) - 3TO HHCTPYMEHT, HCIIOIb3yEeMbIii
JUTSL CBSI3bIBaHUS OyIyIIMX CyMM (HampUMep, MOTOKOB JCHEKHBIX CPEICTB WJIM 3HAYCHUH CTOMMOCTH) C
CYLIECTBYIOIIEHl CYMMOH C HCIIOJIb30BaHHEM CTaBKM JTUCKOHTHpOBaHHUA. OIpeneneHre crpaBenInBon
CTOMMOCTH aKTHBa WJIM 0053aTENbCTBA C HCIOJb30BAaHHEM METOJA OLEHKH M0 NMPHUBEACHHOH CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PCHMS YIACTHUKOB PhIHKA Ha ATy OLICHKH:

e  OIEeHKa OyIyIINX MOTOKOB JIEHEKHBIX CPEICTB OT OICHMBAEMOTO aKTHBA HITH 00s3aTeIILCTRA,

e OXHIaHUS B OTHOIICHWH BO3MOXXKHBIX HM3MEHEHHMH CYMMBI W BpPEMEHH IIONYyYCHHS ITOTOKOB
ACHCKHBIX CPCACTB, MNPCACTABIAIONIUX HCEOIMPEACICHHOCTh, IMPUCYHIYIO IIOTOKaM JCHCKHBIX
CPEICTB;

e  BpeMEHHas CTOMMOCTbH JICHET, MpeJCTaBlIeHHAasl CTaBKOM M0 OE3pHCKOBBIM MOHETAapHBIM aKTHBaM,
CPOKHM TMOTAallICHHUs WM CPOKM JCHCTBUS KOTOPBIX COBHAJAIOT C IEPHOIOM, OXBaThIBAEMBIM
MMOTOKaM{ JEHEKHBIX CPEICTB, M KOTOPHIE HE MPEACTABISAIOT HUKAKOW HEONpPEAeTeHHOCTH B
OTHOILICHUH CPOKOB M pHcka nedonta s ux aepxarens (TO ecTb Oe3pHCKOBas CTaBKa
BO3HArpa)1eHusl);

e  I[IeHa, yIUIAaYMBaeMas 3a NPUHITHE HEONPEAEICHHOCTH, IPUCYILEH NOTOKaM JEHEXHbBIX CPEACTB (TO
€CTh MPEMHUSI 32 PUCK);

e jpyrue (GakTopbl, KOTOPbIE YYaCTHHKH pPHIHKA NPUHIM Obl BO BHUMAaHHE B CIOXHBIIHXCS
00CTOATEILCTBAX;

® B OTHOIICHHUU O0O0S3aTCIIbCTBA, PHUCK HEBBIMOJHEHUS 0053aTeIbCTB, OTHOCSIIUICS K JaHHOMY
00513aTeNbCTBY, BKJIIOYAs! COOCTBEHHBIH KPEJAUTHBIN PUCK PEANPUITHS (TO €CTh JIUIA, TPUHSIBIIETO
Ha ce0s 00A3aTENLCTBO).

MeTOZIBI OILICHKH IIO0 HpHBeHeHHOﬁ CTOMMOCTHU OTIIMYAIOTCA B 3aBUCHUMOCTU OT TOI'0, KaK OHHU HCIOJIB3YIOT
OJICMCHTHBI, OIIMCAHHBLIC BBIIIC. O):[HaKO HUKECIICAYIOIINC O6H_II/I€ MMPUHOUIIBI PETYJIHMPYHOT HNPHUMCHCHHUC
JII000ro METOJAa OICHKHU II0 HpHBe,I[CHHOﬁ CTOUMMOCTH, HCIIOJB3YEMOI'o JIA OLCHKU CHpaBeI[J'IHBOﬁ
CTOMMOCTH:

° MOTOKH ACHCKHBIX CPCACTB U CTABKH JUCKOHTUPOBAHUA JOJIKHBI OTpaXaThb AJONYIICHUSA, KOTOPLIC
HCII0JIL30BAJINCH ObI Y4aCTHUKaMHU PbIHKA IIPHU YCTAHOBJICHUHW LI€HBI HA aKTUB UJIN 06$I3aTeHI)CTBO;

° IJId MTOTOKOB ACHEKHBIX CPCIACTB M CTABOK AWCKOHTUPOBAHUA ITOJIKHBI YUUTBIBATHCA TOJIBKO TC
q)aKTOpBI, KOTOPBIC OTHOCATCA K OIICHUBACMOMY aKTHUBY UJIHU 06$I3aTCJ'II>CTBy;

e U1t TOro 4TOOBI M30€KaTh JBOWHOIO y4eTa WM HE YIyCTUTh BIMAHUE (DAaKTOPOB PUCKA, CTABKH
JTUCKOHTHPOBAHUS JIOJDKHBI OTPaXkKaTh JOMYIIEHHS, COBMECTUMBIE C IOIYIIEHUSAMH, MPUCYITAMHI
MOTOKaM  JEHEeXHBIX  CpeacTB. Hampumep, cTaBka  JUCKOHTHPOBAaHUWS,  OTpaKaromas
HEOIPEEeNICHHOCTh OXXKUAAHUK B OTHOWICHMH Oyaymiero naedonra, OyAeT NpUEeMIIEMOH Mpu
HCIIOJIb30BaHUM TPETYCMOTPEHHBIX JOrOBOPOM IMOTOKOB JEHEKHBIX CPEJCTB OT CCYIBl (TO €CTh
METOJ KOPPEKTUPOBKH CTAaBKU JUCKOHTHPOBaHMs). Ta ke camas crTaBKa HE JOJDKHA NPUMEHSTHCS
MIPU UCTIOJIb30BAaHUN OKHMIAEMBIX (TO €CTh B3BELICHHBIX C yYETOM BEPOSTHOCTH) MIOTOKOB JCHEKHBIX
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CpCACTB (TO €CTh MCTOJ OLICHKH I10 O)KHI[aGMOﬁ HpHBeHCHHOﬁ CTOI/IMOCTI/I), MMOTOMY YTO OXXHUAACMBIC
IIOTOKH JOCHCKHBIX CPCACTB YXKE€ OTPpaXAaT AOMYHMICHUA O HCOIPCIACICHHOCTH B OTHOLICHUH
6yzlymer () HC(bOHTa; BMCCTO 3TOT0O JOJDKHA HMCHOJIB30BATHCA CTaBKa JUCKOHTHPOBAHUA,
conusMepumMasl ¢ puCKOM, NMMpUCYIIHUM OKHUJACMbIM IMOTOKAM JICHCKHBIX CPCICTB,

e  JIONMyIIEHHS B OTHOIIEHHH MTOTOKOB JICHEKHBIX CPEJICTB M CTABOK JAWCKOHTUPOBAHUS TOJDKHBI OBITH
MOCJIeIOBATEILHBIMI  MEXy co0oi. Hampumep, HOMUHaNbHBIE TOTOKH JICHEXKHBIX CPEJCTB,
KOTOpbIE BKIIOYAOT 3(PdekT UHQIAMH, JOMKHBI TUCKOHTHPOBATHCS IO CTaBKE, BKIFOYAOIICH
sbdpexr uabmsIuMu. HomuHanbHas Oe3pUCKOBas CTaBKa BO3HATPaXKICHUS BKIIO4aeT 3¢ddekt
nHpIAImH. aKTHYeCKHe MMOTOKH TCHEKHBIX CPEICTB, HCKITFOUaronye 3¢ (exT nHQIAIIH, JOIKHBI
TUCKOHTHPOBATHCS 10 CTaBKe, UCKITtoUaronie 3G ekt nHGIAINNA. AHATIOTHYHBEIM 00pa3oM IMOTOKH
JICHE)KHBIX CPEJICTB 32 BBIYETOM HAJOTOB JOJDKHBI JUCKOHTHPOBATHCA C HCIOJNB30BAHUEM CTaBKU
JVCKOHTHPOBAHMS 32 BBIYETOM HajloroB. [IOTOKM IEHEKHBIX CPEACTB 0 YIIAThl HAJIOTOB JOJKHBI
JMCKOHTHPOBATHCS MO CTABKE, COBMECTUMOM € YKa3aHHBIMHU IMOTOKAMH JICHE)KHBIX CPEJICTB;

° CTaBKM JOWCKOHTUPOBaHUA HOJDKHBI YYWUTBIBATH OCHOBOIIOJIArarOIIME€ 3KOHOMHUYECKUEC (I)aKTOpBI,
CBs3aHHBIC C BaHIOTOﬁ, B KOTOpOI\/'I BBIPA’KCHBI ITOTOKU JCHCKHBIX CPCACTB.

Omnpenenenue crpaBeINBOA CTOUMOCTH C UCIOIb30BAHUEM METOAOB OLIEHKHU 110 MPUBEAEHHON CTOMMOCTHU
OCYILIECTBIISIETCS. B YCIIOBUSAX HEONPENCIIEHHOCTH, IIOTOMY YTO HCIIOJIb3yeMbIe ITOTOKH ACHEKHBIX CPEIICTB
ABJSIFOTCA CKOPEE PAcUeTHbIMHM BEIMYMHAMM, HEXEIM H3BECTHBIMH CyMMaMH. Bo MHOrux ciydasix Kak
CyMMa, TaK U CpPOKHM TOJY4YEHHs] TIOTOKOB JCHEXHBIX CPEICTB SBIAIOTCA HeompeneneHHbIMU. Jlaxke
NPEoyCMOTPEHHbIE JIOTOBOPOM (HKCUPOBAaHHbIE CYMMBbI, TaKH€ KakK IUIaTeXKH 10 CCyHAE, SBIAIOTCS
HEONpeIeIeHHBIMH, €CIIU CYILIECTBYET PUCK AedoiiTa.

MojaeJsin OIIEHKH OIIIMOHA:

e Mogenp 1ienoobpaszoBanus omnimonoB bika-Illoymsa (anrin. Black-Scholes Option Pricing Model,
OPM) — 5310 Mopenb, KOTOpas OIPEIEIsieT TEOPETHYECKYI0 LIEHYy Ha EBPOINEHCKHE OIIHOHBI,
T0/[pa3yMeBarOIast, YTO €Clii 0A30BbIi aKTHB TOPTYETCS Ha PHIHKE, TO IIEHa OMIMOHA HA HETO HESIBHBIM
00pa3oM yKe yCTaHABIMBACTCS CAMHUM PBIHKOM. J[aHHAs MOJENb HOMyYHIa IMHPOKOE PACIPOCTPAHCHHE
Ha MPAKTHUKE U, IOMUMO BCETO IMPOYETO, MOKET TAKIKEC HUCIIOJIB30BaATHCA IJId OLICHKH BCEX IMMPOU3BOJHBIX
Oymar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC LCHHbIE OyMaru, W Ia)e Ul OLEHKH COOCTBEHHOTO
Kanuraia GUHAHCOBO 3aBUCHMBIX (DHUPM.

Cormacao Mogenu biaka-1lloyn3a, KiIt04eBBIM 3JIEMEHTOM OIPEACIICHNS CTOUMOCTH OTIIMOHA SBIISETCS
OKHaeMasl BOJATHILHOCTE 0a30BOr0 akTHBA. B 3aBHCHMOCTH OT KojeOaHus aKkTHBa, II€HA Ha HETrO
BO3pacTaeT WIH TOHWKAETCS, YTO TMPSMOIPOIIOPIIUOHAIBHO BIUSAET HA CTOMMOCTH OIMOHA. TakuM
00pa3oM, eciM W3BECTHA CTOMMOCThH OIIIMOHA, TO MOXHO OIPEACINUTh YPOBEHb BOJATHILHOCTH
0KHJIAEMOM PHIHKOM™,

e buHOMManbHas MOJEb IpE/IoaraeT OONbIIni 00beM BbIUMCIICHUH, YeM Mozens biska- [loymnsza u
MO3BOJISIET BBOJWUTH COOCTBEHHOE pacmpezieneHne 1eH. JlaHHas Moaenb TakKe H3BECTHA Kak
oumHoMuanbHas mojienb Kokca-Pocca- Pyounmeitna mim C-11-1T-monens.

e bunoMManbHasg MOZENb JAET MPEJICTABICHUE O NETEPMUHAHTAX CTOMMOCTHU onioHa. OHa omnpeaensieTcs
HE OXXHJACMOW IICHOW aKTWBA, a €ro TEKYIIeH IIeHOHN, KOTOpas, €CTECTBEHHO, OTPaKaeT OXHUIaHWUS,
CBs3aHHBIE C OyAymuM. buHOMHManmbHass MOJENTh B Topa3fo OOMbIEH CTENEeHH MPUCTIOCOOIeHa s
aHajgu3a JOCPOYHOI'O HCIIOJIHEHMS OINLKOHA, MOCKOJIbKY B HEM YUYUTHIBAIOTCS JCHEKHBIE IOTOKHU B

Ka)KJIOM TIEPHOJIE BPEMEHH, a HE TOJILKO HA MOMEHT UCTEUCHHUA,

MeTOl] AUCKOHTUPOBAHHBIX JE€HEC/KHBIX MOTOKOB

Cornacao 1. 11 Ilpunoxenus B IFRS 3 MeTox AnCKOHTHPOBAHHBIX AEHEKHBIX MOTOKOB MCIONB3YETCS IS
OIIEHKH CIIPaBEJJIMBON CTOMMOCTH HEMaTepPHAJIbHBIX aKTHBOB. B CBSI3U ¢ TeM, YTO OOBEKTHI UCCIICIOBAHUS
HE SBJSIOTCS HEMAaTepHAJbHBIMU aKTHBAaMH, JAHHBIM METOJ HE PacCMaTpPHBAETCS B paMKax HACTOSIIEro
Oruera.

Ilo pOCCHﬁCKHM qDe,Z[epaIIBHBIM CTaHJapTaM OHeHO‘lHOﬁ JACATCIIBHOCTH, TaK K€ NMCCTCA ,Z[OXO,Z[HI:Iﬁ noaxond.

1 Vcrounmk: jammsle  uHTepHeT-mopTama  «Economicportaly:  Mopens  Bioxa-Illoyma  (http://www.economicportal.ru/ponyatiya-

all/black_scholes_model.html)
20 Ucrounuku: Jloperc Jx. MaxMmmian. MakMutan «O6 ommmonax»— M.: «MK «Anamutuka», 2002 r. (http://economy-ru.com/forex-
treyding/binomialnaya-model.html); Bosbiuas Duuuknonexus Hedru [Maza (http://www.ngpedia.ru/id159752p1.html)
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B coorBerctBum ¢ m. 11 ®CO Ne V noxonHblii MOAXOM MPEACTABISET COOOM COBOKYITHOCTH METOIOB
OIICHKH, OCHOBAHHBIX Ha OMPEICICHUH TEKYIeH CTOMMOCTH OKHUIAEMBIX OYIYIIUX JACHEKHBIX ITOTOKOB OT
UCIOJIB30BaHMsI 00bEKTa OLICHKU. JIOXOMHBIN MOIX0/] OCHOBAH Ha MPUHIIMIIC OKUIAHUS BBITO/I.

PaccmaTpuBasi BO3MOXHOCTh M II€JIECOOOPA3HOCTh TMPUMEHECHHS JIOXOJHOTO IOJAXO0Ja, OICHIIUKY
HEOOXOMMO YUUTHIBATh:

® CrIOCOOHOCTh OOBEKTa MPUHOCHTH JOXOA (3HAYMMOCTH JOXOAHOTO TOAXOJa BBIIIE, €CITU MOJTy4YeHHUE
JI0X0/la OT HCIIONB30BAaHMS OOBEKTa COOTBETCTBYET IIESIM HPHOOPETeHHS OOBEKTa YYaCTHUKAMHU
PBIHKA);

® CTeNncHb HEOMPECIICHHOCTH OYIyNUX OXOIOB (3HAYMMOCTH JIOXOJHOTO TOJIX0Aa TEM HHXKE, YeM
BBIIIIE HEOTPEICICHHOCTh, CBSI3aHHAS C CYMMaMH M CPOKaMHU MOCTYIUICHHs OyIyIUX JOXOAOB OT
HCITOJIB30BaHUS 00BHEKTA).

B paMKax HOXOAHOTO Moaxoaa NpUuMEHAIOTCA pa3JInYHbIC MCTO/Ibl, OCHOBAHHLIC HAa HpHMOfI KalmnuTaJu3aluu
W JUCKOHTUPOBAHUHA 6yHyHII/IX JCHCKHBIX IIOTOKOB (I[OXOI[OB).

9.3. 3ATPATHbIN noaxoAa

B cootBerctBuu ¢ IFRS 13 mpu 3aTpaTHOM monxoae OTpaxkaeTcsl CymMMa, KOTopas MoTpeboBaiiach Obl B
HACTOSIINA MOMEHT I 3aMEHBI MPOM3BOAUTEIHHON CIIOCOOHOCTH aKTHBa (4acTO Ha3bIBAEMOU TeKyIIeh
CTOMMOCTBIO 3aMEIICHU ).

C Touku 3peHHs MMpojaBlia KaKk yYaCTHUKA PhIHKA IIeHa, KoTopast Obljia ObI MOJTyYeHa 3a aKTHB, OCHOBAaHA Ha
TOW CyMMe, KOTOPYIO INOKyINaTeidb KaK YYaCTHHK DPbIHKA 3aIUIaTHT, YTOOBI MPHOOPECTH MM HOCTPOUTH
3aMeIaloNINiA aKTUB, 00JIaIal0INi COMTOCTABUMOM ITOJIB30H, C YIETOM MOPaJIbHOTO n3Hoca. [Ipuumna sToro
3aKJII0YaC€TCd B TOM, UTO INOKYIIATC/Ib KaK YYaCTHHK PbIHKA HE 3aIlJIaTUJI OBl 32 aKTHUB CyMMYy 6OHBIHG, qeM
CyMMa, 32 KOTOPYIO OH MOT' Obl 3aMEHUTH IPOU3BOJUTEIBHYIO CIIOCOOHOCTD IaHHOTO aKTUBA.

ITo poccuiickum PenepanbHbIM CTAHIAPTAM OLICHOYHOMU AESITEIBHOCTH, TAK )K€ UMEETCS 3aTPATHBIM MOAXOA.

B cootBerctBuu ¢ 1. 24 ®CO V 3aTpaTHbIN MOAXO0] MPEACTABISLCT COOOH COBOKYITHOCTh METOJIOB OILICHKH,
OCHOBaHHBIX Ha ONPECIICHUM 3aTpaT, HEOOXOMUMBIX JJIi BOCIPOM3BOACTBA MM 3aMEIIeHUS OOBbeKTa
OIICHKM C YYETOM COBOKYITHOTO oOOeciieHeHHus (M3HOca) OOBEKTa OICHKHM W (WMIH) €ro KOMIIOHEHTOB.
3arpaTHbIN OAX0I OCHOBAH Ha NMPUHITUIIEC 3aMETICHHS

B paMKax 3aTpaTHOT'O MMOJAX0/Ja NPUMEHAIOTCA CICAYIOINUE METOAbI:
® MCTOJ 3aTpaT BOCIIPOU3BOJACTBA WJIM 3aTpaT 3aMCIICHMA
¢ MCTOJ CYMMHUPOBAHUA CTOUMOCTHU KOMIIOHCHTOB B COCTaBE 00BEKTA OLICHKH.

3arparhl 3aMelIeHHs] (CTOMMOCTb 3aMEIIEHHs]) MPEACTAaBISIOT cOOOH TEKyIIue 3aTpaThl Ha CO3JaHHME HIIH
npruoOpeTeHne 00BeKTa SKBUBAJICHTHON MOJIE3HOCTH 0€3 y4yeTa ero TOUHBIX (PU3NUECKUX CBOHCTB. OOBIYHO
3aTpaThl 3aMEIICHUS OTHOCATCS K COBPEMEHHOMY aHaJIOTHYHOMY OOBEKTYy, olecredynBaronieMy
PaBHOLIEHHYIO IMOJIE3HOCTh, MMEIONIEMY COBPEMEHHBIN IU3aiiH M TNPOM3BEIEHHOMY C HCIOJIb30BAHUEM
COBPEMEHHBIX SKOHOMHUYECKU 3P PEKTUBHBIX MAaTEPHAIOB M TEXHOJIOTHI

3arpaTsl BOCIPOHM3BOJCTBA (CTOMMOCTH BOCIIPOM3BOJCTBA) MPEACTABISAIOT OO0 TeKymmue 3arpaTsl Ha
BOCCO3[aHUE WJIM NPUOOpeTeHHe TOYHOH Kommu o0bekTa. PacdeT Ha OCHOBE 3aTpaT BOCIPOHM3BOACTBA
1eJ1ecO00Pa3HO MIPUMEHSITH B CIEIYIOIINX CIydasx:

® TI0JIE3HOCTh PACCMATPUBAEMOT0 OOBEKTa MOXKET OBITh 0OecIiedeHa TOJILKO TOYHOM ero KOIuei;

e 3arpaThl Ha CO3JaHHE WJIM MPUOOpPETEHHE COBPEMEHHOIO aHajora OOJbIlie, YeM 3aTpaThl Ha
CO3JIaHKE TOYHOM KOTHHU PACCMATPHUBACMOT0 00BEKTA.

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBINA MOIX0 PEKOMEHIYETCS IPUMEHATH B CIEAYIONINX CIydasx:

¢ I OIICHKHU 00BEKTOB HCABUKUMOCTH - 3CMCJIbHBIX YYaCTKOB, 3aCTPOCHHBLIX 00BEKTaMU
KalmuTaJIbHOI'0 CTPOUTCIILCTBA, WA 00BEKTOB KaIMUTAILHOIO CTPOUTCIILCTBA, HO HC UX ‘IaCTefI,
HaIpUuMeEp XUJIBIX 1 HEKUIIBIX HOMGH_ICHI/II\/’I;

¢ IS OLEHKW HEIBW)XKHMOCTH, €CIIi OHa COOTBETCTBYET HambOojee 3(GEeKTUBHOMY HCIOIB30BAHUIO
3eMEIFHOTO yYacTKa KaK HEe3aCTPOCHHOTO, U €CTh BO3MOKHOCTh KOPPEKTHOM OIEHKH (hU3UYECKOTO
W3HOCA, a Takke (PYHKIMOHAIHHOTO M BHEIIHETO (PKOHOMHUYECKOTO) YCTapeBaHUN OOBEKTOB
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KaIlmMTaJIbHOI'0 CTPOUTCIBCTBA,

¢ IIpU HU3KOM aKTUBHOCTH PBIHKA, KOTJAa HEIOCTATOYHO MAaHHBIX, HEOOXOIWUMBIX IUISI TPUMCHCHIS
PBIHOYHOTO (CPaBHUTEIBHOTO) U JOXOJHOTO TIOAXOMOB K OIEHKE, a TaKXe IS OICHKH
HEJBIDKMMOCTH CICIHMAIBHOTO HA3HAYCHUS W HCIIONB30BaHUS (HANPUMEp, JUHEWHBIX OOBEKTOB,
THAPOTEXHUUYECKUX COOPYKEHHUH, BOJOHAMOPHBIX OallleH, HACOCHBIX CTaHIUH, KOTEIhHBIX,
WH)KCHEPHBIX CeTell U APYTroi HEABM)KUMOCTH, B OTHOIIIEHHUH KOTOPOW PHIHOYHBIE JAHHBIE O CIIEIKaX
U TIPEJJIOKEHUSAX OTCYTCTBYIOT).

Bub1600: u3z nposeoennozo eéviuie ananuza ciedyem, umo MC®O u ®CO skarouaom 6 ceba 3 nooxooa
npu nposedenuu ouenku. Hcknwouenuem aensemcsa paziuyue 6 HAUMEHOBAHUU CPAGHUMETbHOZO0
nooxooa, no MC®O oannwtii n00xo0 nazvieaemcsa puiHounsim. Tpu nooxooa k oyenke nezagucumol opye
om 0pyza, Xomsa Kaxcowvlil U3 HUX OCHOGLIGACMCA HA OOHUX U MeX JHce IKOHOMUYECKUX NPUHUUNAX.
IIpeononazaemcsa, umo éce mpu nOOX00a 00IHCHBL NPUCOOUMb K OOUHAKOCOMY PE3yabmamy, 00OHAKO,
OKOHUAameabHOe 3aKII0UeHUe 0 CIOUMOCIU 3A6UCUNTL O PACCMOMPEHUS 6CEX UCHOTbIYEMBIX OAHHBIX U
om 0cobeHHOCmell C02Naco6anusn 6cex noKazameneil.

B cea3u ¢ mem, umo polHOK 3eMeNAbHBIX YUACHMKO8 00CHMAMOYHO PA3GUM, 8 OMKDLIMbIX UCHOUHUKAX
uHgpopmayuu Haxooumca 00abUIOE KOAUUECHBO NPEOTONCEHUIl, NOIMOMY 6 PAMKAX HACHMOAULE20
UCCTIe006aAHUA NPUMEHEHUE DLIHOYHO20 (CPAGHUMENBbHO20) NO0X00a AsAemcsa Haubo1ee 00CHOBEPHBIM
U UeNecoodPA3HbIM, UCX00A U3 UEPAPXUNU OAHHBIX U ux oocmynnocmu. Hcnonnumens cuumaem
UenecooOpazHvIM He HPUMEHAMb 00XOOHBLI NO0X00, MAK KAK OMCYHICHEYem UHMOPMAUUA 0 OCHEIHCHBIX
HOMOKAX CEA3AHHBIX C OUCHUBAEMbIM O00beKmamM U UCX00A U3 RPpUOpUmMeEmd U B03MOMNCHOCHU
RPUMEHEHUA PBIHOUHO20 (CPAGHUMENbHO20) NOOX00A.

9.4. OnNPEAENEHUE CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO (PbIHOYHOI0) NOAXOAA

MeTtoa cpaBHEHHs MPOAAX OMNPEAENieT CIPAaBEUIMBYI0O CTOMMOCTh OOBEKTa HA OCHOBE aHAIM3a MPOAAXK
COIIOCTAaBUMBIX OOBEKTOB HEABMKMMOCTH, KOTOPBIE CXOJHBI C OICHHBAEMBIM OOBEKTOM IO pasMepy U
UCTIONIb30BaHmI0. JIaHHBIH METOJ MpeIoiaraeT, 4YTo peIHOK YCTAaHOBHUT LIEHY Uil OLIGHUBAEMOTO OOBEKTa
TEM K€ caMbIM 00pa30M, YTO U ISl COIIOCTaBUMBIX, KOHKYPEHTHBIX 00BEKTOB. [ Toro, 4To0bl MPUMEHHUTH
METOJI CPaBHHUTEIBHBIX MPOAAX, OLEHIINKH HCIOJB3YIOT Psi MPUHIMIIOB OIEHKH, BKIOYAs MPHUHLIUI
3aMeIeHHsI, KOTOPBIH TJIACHUT, YTO CTOMMOCTh HEIBHKHMOCTH, KOTOPass UMEET OOBEKTHI - 3aMECTUTENN Ha
pBIHKE, OOBIYHO YCTAHABJIMBACTCS MCXOAS M3 3aTpaT Ha NPHOOPETEHHE «PABHO >KEJIAEMOro OOBeKTa-
3aMECTHUTEIS.

[IpumeHeHne MeTO1a CPAaBHUTENIBHBIX MPOAAXK 3aKJIFOYAETCS B IMOCIIEI0BATEIbHOM BBINIOJHEHUH CJIEAYIOIINX
JIEUCTBHI:

o noJpoOHOE HcCIeJOBaHUE pBIHKA C IENbI0 IOJNYyYeHHs JOCTOBepHOW HH(popManmuu 000 Bcex
(hakTopax, UMEIOIINX OTHOIIEHHE K 00BEKTaM CPaBHUMOH TOJIE3HOCTH;

° omnpeleieHNe MOAXOIAIUX SAUHUL] CPABHEHUS! U MPOBEACHUE CPABHUTEIBHOIO aHAIN3a MO Ka)XIou
CIUHHIIC;
° COTIOCTABIICHHUE OIICHMBAEMOTO O0OBEKTa C BBHIOPAHHBIMA OOBEKTAMH CpPaBHEHUS C LENbIO

KOPPEKTUPOBKHU UX CTOMMOCTEH MJIN UCKJIFOUCHUS M3 CITFCKa CpaBHUBACMBbIX;

. NpUBEJICHUE psjla CKOPPEKTUPOBAHHBIX TIOKa3aTelieil CTOMMOCTH CpPaBHHMBIX OOBEKTOB K
CHPaBEAJIMBOM CTOUMOCTH 00BEKTa OLIEHKH.

B npouecce cOopa undopmanuu no conoctaBUMbIM 00bekTaM OLEHIIMK HE OOHApyXui HH(OPMALHUIO O
COBEpIIEHHBIX CJENKaX KYIUIM-TIPOJIAKU aHAJIOTHYHBIX OIEHHBAaEMbIM ydYacTKaM, T.K. WH(popManus o0
YCIIOBHSAX MPOAAXKH U PEANbHON IIEHE CHIENKH, KaK MPaBUIO, HOCUT KOHPUIEHIHAIBHBIN XapakTep. [loaTomy
pacyeT CTOMMOCTH OOBEKTOB CPaBHUTEIBHBIM METOJOM OCHOBBIBAJICSI Ha IIEHAX HPEAJIONKEHHUS C y4eTOM
KOPPEKTUPOBOK.

AHaImM3 CJIeNOK MO CONOCTABUMBIM OOBEKTaM OOecIieunBaeT OlEHIMKA WHpOpMaIueld o IeHe aHajaora B
LEJIOM. ODTU JaHHBIE MOTYT HCIOJB30BAaThCS TOJBKO B TOM CIIy4ae, €CJIM pa3MEpbl aHAJIOra WJIEHTUYHBI
pa3MepaM OlicHHBaeMOro oobexkra. Ha mpakTuke oHM OOBIYHO HE COBMaAarT. YToO cpaBHUBATH OOBEKTHI
HEJBIDKMMOCTH, KOTOpPBIE OTJIMYAIOTCS 10 CBOMM XapaKTePUCTUKaM, HYXXHO HAWTH WX «OOmmi
3HAMEHATENb.

Bbi60op eanHULbI CpaBHEHUSA
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BI:I60p CAWHUILIBI CPABHCHUSA 3aBUCUT OT BUJA OHGHHBaeMOﬁ HCABWXXUMOCTH, U PA3JIMYHBIMHU CCTMCHTAMU
PBIHKa HEABMXKUMOCTH HCIIOJB3YIOTCA PA3JIMYHBIC CAVMHULIBI CDABHCHUA.

HpI/I nmpoaaxxax 3€MEJIb UCIOJB3YIOTCA CIACAYIOINEC CANHULIBI CPDABHCHHA:

- mena 3a 1 ra (1 akp, 1 coTka) — npu npojakax OOJBIINX YYaCTKOB 3eMJIH, CEIbX03yroIui, y4aCTKOB O]
KOTTEKH, YIaCTKOB MPOMBIIIIJIEHHOTO Ha3HAYEHUS;

-mena 3a 1 M? mpwM mpojaXkax 3eMITH TOJI 3aCTPOMKY B HACEJIEHHBIX ITyHKTAX ¢ INIOTHOM 3aCTPOMKOIA;
[Ipu ananuze npoaak 3aCTPOCHHBIX YYACTKOB UCIIONB3YIOTCS CACAYIOIINE SUHUIIBI CPABHEHUS:

- meHa 3a 1 M? oOwmel IUIOMAAM YIy4YIIEHHH — IIPU MPOJAXe OOBEKTOB HEIBMKUMOCTH, KOTOPHIE
HACTOJIEKO CXOKH 110 CBOMM XapaKTEPHUCTHKAM, YTO MX MPOCTO MOYKHO CPaBHUBATH JAPYT C IPYTOM B M2,

B kauectse CANHUIIBI CpPAaBHCHHA BLI6paHa yACibHAasA CTOUMOCTDH 00BeKTa HCIBMXKUMOCTHU 3a 1 COTKY.
I[aHHaSI CANHULIA CPAaBHCHHA HMCIOJB3YCTCA IMOKYHNATCIIIMKU W HOpOoJdaBlaMM, a TaKXKXE OPYIruMU
CrieuaIuCTaMy Ha PBIHKE 3€MEJIbHBIX YYaCTKOB.

Hcxons 3 MpeioKeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpa €TUHMIIBI CPABHEHHSI, MOKHO C(HOPMYIHPOBATH
MPUYHMHBI 0TKa3a OT MCIIOIb30BaHUS KaKOKH-TMOO0 eMHUIIBI CPAaBHEHUS, 8 IMEHHO:

- JAHHBIC CIUHHIBI CPAaBHEHHS PEIKO HCIOJB3yeTcs (MPAKTUYECKH HE HCIONB3YeTCs) MOKYIaTeIsIMH H
NPOJABLAMH, a TAKXKE APYTUMHU CIIELMAINCTaMH Ha KOHKPETHOM CETMEHTE PBhIHKA.

- JIaHHbBIC €JMHUIIBI CPaBHEHHSI HE SBISIOTCS OOIIUMH JJIsl 0OBEKTa OICHKH M O0OBEKTOB-aHAJIOTOB BBHIY
OTCYTCTBHSI JIeTalnbHOM HH(pOpMaIK TI0 00bEKTaM-aHaJIOTaM.

- JJaHHBIE EJWHUWIBI CPAaBHEHWS HE SBIAIOTCS YACITHHOW XapakTepUCTHUKOW (YIENbHOM IEHO), dTO
HEOMNpPaBJaHHO MOBHIIIACT 3aBUCUMOCTh STOW XapaKTEPUCTUKU OT OOMIEro KOJIMYECTBA LEHOOOPa3yIOMINX
(hakTopoB.

- UMECTCA B3aMMO3aBUCUMOCTDb €AMHHNIL CPaBHCHUA

Jns panpHEMIIMX BBIYMCICHUM, B KAa4YECTBE CAWMHUIBI CPAaBHEHMSI IPHUHITA CTOMMOCTh OJHOW COTKHU
3€MEJIBHOTO yJacTKa.

ITocne BBI60pa CANHUILIBI CPABHCHUA H606X0,Z[I/IMO OMpPEACINTb OCHOBHBIC ITIOKA3aTCJIM HWJIN 3JICMCHTBI
CpaBHCHUSA, UCIIOJIB3Yd KOTOPHIC MOXKXHO CMOACIIUPOBATE CTOUMOCTb OLICHUBAEMOI'O 00BeKTa HCIBMXKXHUMOCTHU
IMOCpEaACTBOM HGO6XOI[I/IMBIX KOPPEKTUPOBOK IICH IMMPEAJIOKCHUA CPABHUMBIX 00BEKTOB HCABUKHUMOCTH.

O6bem AOCTYNMHbIX OLUEHLUMUKY PbIHOYHbLIX AdaHHbIX 06 o6bekTax-aHanorax

boun mpoaHanu3WpoOBaHHBIE [AaHHBIE W3 OTKPBITBIX HCTOYHHUKOB (MHTEPHET-TIOPTAJIIOB) IO Mpoake
3€MEJIbHBIX YYaCTKOB.

MpaBuaa oT60pa 06HLEKTOB-aHAIOrOB A1 NPOBEAEHUS PAaCUETOB

ITonGop 0OBEKTOB-aHATIOTOB ISl JAYHOTO CTPOUTENBCTBA IPOUCXOANI TI0 CIESAYIOINM KPUTEPUIM

v OO0BekThl monOMpanuch C pacroiiokeHueM B HOro-Bocrounom HampaBineHun MOCKOBCKOWM
o0mnacTw.
v Pa3zpenienHoe ucnoib30BaHue: ISl JAYHOTO CTPOUTENLCTBRA.

beiio  BRISBICHO JOCTATOYHOC KOJIMYECTBO HpC}IHO)KeHI/II‘/’IZl Imo 1MmpoJaxe 3€MECIIbHBIX YYaCTKOB

COITOCTAaBUMBIX C OIIEHMBaeMbIM 00BeKTOM. [lo/100p aHANOTOB M3 YUCIA MPEUIOKEHUH OCYIIECTBIISIICS C
Y4€TOM OCHOBHBIX IICHOOOpa3yromux (PakTOpPOB: MECTOIMOJIOKEHHE, OO0IIas IUIom@aab, KaTeropus,
TPAHCIIOPTHAS JOCTYITHOCTD U BHJI Pa3peIICHHOTO UCIIOIB30BaHMSI 3¢METHHOI0 YIacTKa.

CpaBHUTENbHbIA aHaNIN3 06BbEKTa OLeHKU U KaXXAoro o6beKkTa-aHasora no Bcem
3/1eMeHTaM CpaBHeHus

B pesynbrate mpuMeHeHHs HpaBWil 0TOOpa OBUIM OTCESIHBI OOBEKTHI C LIEHOBBIMH XapaKTEPHCTHUKAMH,
HETHITUYHBIMU IS BRLIOOPKH, B COCTaBe KOTOPOW OHU TpecTaBlieHbl. Kak mpaBuito, 3To 00bEKThI, HMEIOIINE
MUHMMAJIbHBIE HJIM MaKCHUMajbHbIE IEHbI, B CWIy Yero WX NPUCYTCTBHE B BHIOOpKE IenecooOpasHo
MIPU3HATh HETUIMYHBIM U, KaK CIEACTBHE, IPUBOIUT K BBICOKOM MOTPENIHOCTH TAKOT'O POAA BEIYHCICHUH.

21 cm. 8.4. Ananu3 akTHYECKHX NAaHHBIX O [EHAX CACTOK U (HIM) MPEATOXKECHHH ¢ 00beKTaMU HEJBIKHMOCTH U3 CETMEHTOB PHIHKA, K KOTOPBHIM
MOJKET OBITh OTHECCH OLICHUBACMBIil 00BEKT

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum fnpoXXuBaHUsi B HEM, PAcCnoJIOXEeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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Tak Kak B cOCTaBe OOBEKTAa OIECHKM BXOJMUT 3 3EMEIbHBIX YYACTKOB IS Ja4HOTO CTPOWTENIBCTBA,
pacroJIo)KeHHBIX B PameHckoMm paiioHe, ONEHIIWK TPHUHSI IS JAHHBIX Y9aCTKOB CIEIYIONIHH TOPSIOK

PacucCTOB:

1 sram: onpeaciaeM CTOMMOCTb 1 COTKM 3eMENbHOIrO y4dacTKa, BXOIAIICTO B COCTaB 0o0BeKTa OILICHKMU.

Y CIOBHBIN y9acTOK 00J1aaeT CIEAYIONNMH XapaKTePHCTUKAMM:

e -[Inomanp 1 115 coTok

o -Vaanenne or MKAJ] 56 kM.

e -Tloxbe3aHBIC MYTH - HMEIOTCSI
e -KoMMyHUKaIMU — €CTh BO3MOXKHOCTb TTOJIKITFOYCHUS

2 HJTam: ompeneneHHEe CTOMMOCTH KaKIOro 3EMENBbHOT0 y4yacTKa M3 cocTaBa OOBEKTa OLEHKH IyTeM
BHECEHHS KOPPEKTHPOBOK IO OCHOBHBIM IIEeHO00pa3yromuM GakTopam.

Tabnuua 9.4-1 XapaKTepucTUKM COMOCTaBUMbIX O6GBHEKTOB,

yAenbHOi CTOMMOCTU 1 COTKM 3eMesIbHOIro y4acTKa

MUCNOJib3yEeMbIX

ans  pacuyeta

XapaKkTepHCTHKH

OO0BEKT OLEHKH

O6bekT anamor Nel

O0bexT aHamor Ne2

O0bekT ananor Ne3

Hcrounnk nHbOpMALUH

https://ramenskoye.cian.ru/
sale/suburban/234873803/

https://www.avito.ru/beloozy

orskij/zemelnye_uchastki/uc

hastok_223_ga_snt_dnp_286
8813603

https://www.avito.ru/bronn

itsy/zemelnye_uchastki/uc

hastok_41 ga_promnaznac
heniya 3931347781

Konrakt 916 394-64-92 958 806-81-58 965 177-61-35
MockoBcKkast 00J1acTh.
. > MockoBckasi 00J1acTb, MockoBckast 00J1acTb, MockoBckast 00J1aCTh,
Pamenckuit paiioH, N 2 N 2 o
MecTonoJioxeHue c.11. PBIGONOBCKO., 1 Pamenckuii roposackoi Pamenckuii roposckoit PameHckwmii 1.0., ¢/
o a OKpyT, JIbIcLieBO epeBHs okpyr, KosokosioBo nepeBHst HukoHnoBckoe
Biagumuposka
Harmpasnenue IOro-Bocrounoe IOro-BoctouHoe Oro-BoctouHoe Oro-BoctouHoe
Vnaneanocts or MKAJT 58 71,00 54,00 52,00
Semu 3emust Semis 3emin
Kareropus 3emnn CEIIbCKOXO03SICTBEHHO CEJILCKOXO3SICTBEHHOTO CEJILCKOXO3SICTBEHHOTO CEJILCKOXO03SICTBEHHOTO
0 Ha3HAYCHUS Ha3HAYCHHS Ha3HAYCHHS Ha3HAYCHUS
Pazperiennoe ITox maunoe I Ta4HOI'0 CenbCKOX03IiCTBEHHOE
JUIS IAYHOTO CTPOUTENBCTBA
HCIIOJIb30BAHUE CTPOUTEIECTBO CTPOUTEILCTBA TIPOHM3BOJICTBO
IlepenaBaemble npaBa CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOcTBEHHOCTD
ITnomaap yyactka, COTKa 1115,00 245,00 223,00 410,00
Hnxenepusie EcTb BO3MOXHOCTH EcTph BO3MOKHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXHOCTH
KOMMYHHUKAIUK 10 TKJTFOYCHHSI 10 TKJTFOYCHHSI IO TKJTFOUCHHSI 10 TKJTFOUCHHSI
TToxwbe3aHble myTH HmeroTcs HmeroTcs HmeroTcs HmeroTcs
CTOUMOCTD NPEIJI0KEHHS 3a
P 24 490 32735 29268
1 coTky, pyo.
CTOMMOCTh  TIPEIIOKCHHUS
py6 bl ’ 6 000 000 7 300 000 12 000 000

UcTouHuK: cocTtaBsieHO OLeHLNKOM

Ta6bnuua 9.4-2 Pacuet yaenbHO CTOMMOCTU 1 COTKM 3eMesIbHOIro yyacTka

JICMEHTEI Ea. O0BbeKT OLleHKH Oo0bexT anasor Nel O0bexT aHastor No2 O0bekT anasor Ne3
CpaBHeHHs cpas.
Hena nponasiu py6./cor. 24 490 32735 29 268
(IpeuIokKeHust)
OO6mias mwIomaab COT. 245,00 223,00 410,00
IlepexaBaemMble HMYLIeCTBEHHBIE MPaBa, OrpaHHYeHNs (0OpeMeHeH s1) ITHX NpaB
KauectBo mpas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppekrrposka % 0,00% 0,00% 0,00%
g;‘::pe”“p"m“a" py6./coT. 24 490 32735 29 268
OOpemMeHeHus He BoIsiBICHBI He BbIsIBIICHBI He BoIsiBNICHBI He BbIsIBNICHBI
Koppekrrposka % 0,00% 0,00% 0,00%
CroppekTupoBanmas | oo 24 490 32735 29 268
ieHa
YcioBus GUHAHCHPOBAHHUS COCTOSIBLIEHCS MJIU MPEINOJIATaeMoii CIeJIKH
Herunuunsie
yCIIOBUS OT1CyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTcyTCTBYIOT
(hHHAHCHPOBaHUS
Koppekrtriposka % 0,00% 0,00% 0,00%
CroppekTupoBantas | oo 24 490 32735 29 268
ieHa
YcaoBus npoaaKu
Oco0ble ycnoBus
poaH O1cyTCTBYIOT OTCyTICTBYIOT OT1cyTCTBYIOT OTCyTCTBYIOT
Koppekrrposka % 0,00% 0,00% 0,00%
Lclé‘::pe”“po"a“ﬁa" py6./cor. 24 490 32735 29 268

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

obnactu
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AR En. O0beKT OLeHKHN O0bekT anajor Nel O0bekT aHajor Ne2 O0bekT anajor Ne3
CcpaBHEHHsI cpas.
YciioBusI phIHKA
AKTyaJpbHO Ha JaTy AKTyalbHO Ha JaTy
Bpewms nponaxu OLeHKH J— AKTyaJlbHO Ha JJaTy OLEHKU
KoppekTtuposka % 0,00% 0,00% 0,00%
Ocobrie yenoma | s ooy 24 490 32735 29 268
TPOJAKH
Hanmane Topra Topr mpexycMOTpeH Topr npexycMOTpeH Topr npeycMOTpeH
Koppekrrposka % -12,20% -12,20% -12,20%
CKoppeKTHpOBAHHAA | /0 21502 28741 25 697
LeHa
MecTomnoJioxkeHne
U OKpPYKeHHe
00bEeKTa
MockoBcKast 06nactb, MockoBcKast 0671acTh, MockoBcKast 06actb,
N . 2 . 2 MockoBcKas 00J1acTh,
PameHnckuii paiioH, c.11. Pamenckuit ropoackoit PameHckuit ropozackoit o
MecTo HaXOXKICHUS Pamenckwii r.0., ¢/1
Pri6onoBckoe, 1. OKpyT, JIbIcLIEBO okpyr, Kosnokonoso
Hukonosckoe
Biagumuposka JIepEBHSI JIEPEBHS

Harmpagnenue TOro-Bocrounoe TOro-BoctouHoe TOro-Bocrounoe TOro-Bocrounoe
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | oo 21502 28 741 25 697
LeHa
KAWH"C“ or KM 56 71 54 52
Koppekruposka % 14,19% -2,00% -4,07%
CroppextupoBantas | oo 24553 28 166 24 651
LeHa
Hcnons3oBanne
HJIH 30HMPOBaHHE

3emin Semis 3emitst 3emits
Kareropus 3emim CENIbCKOXO3AHCTBEHHOTO | CEBCKOXO3AMCTBEHHOTO | CENbCKOXO3SMCTBEHHOTO CENbCKOXO3HCTBEHHOTO

Ha3HAYEHHs Ha3HAYEHHS Ha3HAYEHHs Ha3HAYEHHsI

Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | oo 24553 28 166 24 651
[eHa
Bup pasperiensoro ITox maunoe IS TaYHOT'O JUIA Ta4HOI'O CenbCKOXO03sIiICTBEHHOE
HCIIOJIb30BaHHMSI CTPOHTETHCTBO CTPOHTEIHCTBA CTPOHTEIHCTBA IPOU3BOJICTBO
Koppekrrposka % 0,00% 0,00% 48,00%
CroppextupoBantas | oo 24553 28 166 24 651
IeHa
dusznyeckune
XapaKTePHCTHKH
Tnomars cor. 1115,00 245,00 223,00 410,00
3eMeJIbHOTO yYacTKa
Koppekrrposka % -24,00% -26,00% -17,00%
CroppextupoBantas | oo 18 660 20843 20 460
1eHa
JKOHOMHYECKHE
XapaKTePHCTHKHU
HAoctymmrie EcTb BO3MOKHOCTB EcTh BO3MOKHOCTD EcTh BO3MOKHOCTB EcTh BO3MOKHOCTD
HHXXEHEPHBIC
KOMMYHHKaIHH 1O IKJTFOYEHHSI MOIKITFOYEHHSI 1O IKJTFOYEHHSI IO IKJTFOYEHHSt
Koppekrrposka % 0,00% 0,00% 0,00%
Croppextuposantas | oo 18 660 20 843 20 460
LeHa
Hamwane . HNmeetcs Hwmerotcs Nmerotest Nmerotest
10/THE3/THBIX MyTeH
Koppekrtrposka % 0,00% 0,00% 0,00%
Croppextuposantas | oo 18 660 20 843 20 460
LeHa
BrIBOABI
Obmas “HcTas % 38,19% 28,00% 21,07%
KOpPpPeKIust
1/(1+Sn) 0,724 0,781 0,826
Becooii 0,311 0,335 0,354
KoY puuueHt
Bkuiag anaJiora 5803 6982 7243
YaenbHas
cTouMocCTh 3a 1 pyb6./cor. 20028
COTKY, py0.

UcTouHuMK: coctaBneHo OLeHLMKOM

Kommenmapuu k pacuemnoit mabauuye:

Ycnoeua coenxu (koppexmuposka na mope, ymopzosanue).

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

obnactu
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Bo3moxHOe 3HaueHHEe KOPPEKTUPOBKU HA TOPT JUISl YYaCTKOB MPHBEICHBI B CIpaBOYHUKE «CIpaBOYHUKE
oreHimka HeasmwkuMmocT 2024. 3emenbublie yuactku. Yacts 2», Huwxauit Hosropon, 2024 roa. CoriacHo
JTAHHBIM CIPAaBOYHUKA KOPPEKTUPOBKA Ha TOPT ISl 3eMEIBHBIX YYaCTKOB UMEET CIICTYIOIINE 3HAYCHUS:

AKTUBHLIN PbIHOK

" CpeaHee
IHa4YeHHe

Knacc o6wexkToB PaclupeHHeIA

HHTepBan

1. 3eMencHele YYacTEd noj

\ o 0L
| MHAYCTPHaNLHYIO SACTPOiKY _ 10,7% _ 6,6% 1 14 8%
2. 3emencHble y4acT nog 9,29, 5 49 13.19%
| KOMMEpYecKyHo 3acTpoAKy | -
3. 3emenbHbie ydacTiv nog
pasMELlEnne cheypannanpoBalHoN 13,8% 6% 19,1%
CENbCKOXOIRNCTEEHHON
| HEABMMMMOCTH / |
:aSCTEI;M;J‘IH;HbIE YJYACTEM NOL HMNYI0 8.5% 4.7% 12 29,
5. 3emenkHble yYacTdM nog {9 a0 8.0% 17.6%

| o6bexTsl pexpeaLpn

YuutheiBas mwiomaab 00beKTa 1 SJKOHOMHUCSCKYIO HEOPEICIEHHOCTh, KOPPEKTHPOBKA HA TOPT ObLiIa MPUHSITA
B pa3Mepe MAKCUMAaJbHOI'O 3HAYEHUs Juarna3oHa JJI1 Y4acTKOB IOJ JKUJIUIIHOE CTPOUTEILCTBO B pa3Mepe
12,2%

Mecmononosicenue.

Bo3mMorkHOe 3HaueHne KoppeKTupoBkH Ha yaaienue or MKAJI npuBeneHsl B cripaBouHuKe «CipaBOUHUKE
oreHKa HeasmwkuMmoct 2024. 3emensHble yuactku. Yacte 1», Hmxaumit HoBropon, 2024 rox. Cornmacao
JTAHHBIM CIIPAaBOYHUKA 3aBICUMOCTS IIeHBI OT yaaneHus oT MKAJ| umeer cnenyromuii BUI:

1,20

0 20 40 60 80 100
PacctoaHue o MKAL, km.

MaKCHMambAEA rpaHKLUE QOBEPUTENBHOMD WHTEPBaNa

CpeaHes 3RaYeH1 e

MMHUMANbHAA FPaHWULLA 40BEPUTENBHOTO MHTEPBana

Ta6bnuua 9.4-3 Pacuetr KOppPeKTMPOBKM Ha yaasieHHocTb oT MKA[] gns yyacrtka nop cenbxos

npon3soacTtBo

ITapamerp OO0BbEKT OLeHKH OobexT-anaJor 1 O0beKkT-anajior 2 O0BbexT-aHaJor 3
VYnanennocts or MKAJL, kM. 56 71 54 52
MoyenbHasi KOppEeKTHPOBKA 0,2591 0,2269 0,2644 0,2701
Koppekrtriposka 14,19% -2,00% -4,07%

Koppekmuposku na niouwyads 01 yuacmikos 0auHo20 CHpoumenscmea

Bo3MmokHOE 3HaUeHUE KOPPEKTHPOBKH Ha IDIOMAIE I YIACTKOB IO/ Ta9HOE CTPOUTEIIHCTBO MPUBEECHBI B
crpaBoyHHKe «CIpaBOYHHUKE OleHIIMKAa HeasmwkuMoctn 2024, 3emenbHble yuacTku. Yacte 2», HwkHuit
Hogropoa, 2024 ron. CorinacHO JaHHBIM CIIPABOYHHMKA 3aBUCHUMOCTH IIEHBI OT IUIOIIAJId UMEET CIICIYIOIIe
3HaYEHHE:

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
obnactu




67

3aBMCUMOCTb LieHbl OT NJiowWaam Anis y4acTKkoB
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06wan nhowass; coT.
MAKCHMANBHAA FPaHMLA PaCWWPEHHOrO MATEDBANA
CpeOHEE IHAYEHHE
MMHMMa IbHARA FPaHKLA pacllMpesHRICWHTEpBaNna

Ta6bnuua 9.4-4 PacueT KOPPEKTUPOBKMU Ha rJiowagb

IMapamerp

OO0BEKT OllEeHKH

Oo6bexT-anasor 1

O0beKkT-aHaJIorT 2

O0bekT-anajaor 3

ITnomans KB.M.

1115,00

245,00

223,00

410,00

KosdduimeHT KOppeKTHPOBKH

0,5081

0,6705

0,6821

0,6102

Koppekruposka

-24%

-26%

-17%

UcTouHuMK: coctaBneHo OLeHLMUKOM

Buecenue gecosvix koagppuyuenmos

Cornacuo tpeboBanusim OCO, HEOOXOIUMO MPOU3BOIUTH 0OOCHOBAHUE BCEX PACUETOB M PE3YJIbTATOB B
or4ere 00 OLCHKE.

Heobxoxnmo paccumrtath mapaMeTp, OOpaTHBIH YAEITbHOMY BECY CYMMBI KOPPEKTHPOBOK IO KaXKIOMY
aHaJiory B oOIIedl cyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM OoJibllie YJeNbHBIA Bec, TeM MEHbIIE BECOBOM
koadduient u Hao60poT). [IponsBoanuTs pacuer mpearaercs Mo cienyroei popmyie:

K — (Sa| +D/(S, .| +D
(S| +2) /(S| +2) + (Sa| + D/(S,| +2) + ...+ (Sa| +1) /(S, | +1) e

K — uckomslii BecoBoii k03¢ HUIMEHT;
N —HOMep aHajora

S

A - CyMMa KOPPEKTHUPOBOK I10 BCEM aHAJIOTaM;

w

L.n - cymMMa KOPPEKTHPOBOK aHAJIOTa, JIJIsi KOTOPOTO MPOU3BOIUTCS PACUET;

w

1 - cymMMma KOppeKTHpPOBOK 1 —To aHasora,

2 - cyMMa KOPpPEKTHPOBOK 2-TO aHaJIora,

w mw

" - cyMMa KOpPPEKTUPOBOK N-TO aHAJIOTa.
(S:/+D)
Jannyro GopMyIry MOKHO YIPOCTHTH, YMHOKHB YMCIMTENh W 3HaMeHarelb Ha 1/
MOJYy4YHUM

, B pe3yibTaTe

K= 1/(S, .| +1)
/(S| +1) +1/(S,| +1) +...+1/(S,| +1)

OueBUIHO, YTO 3aBUCUMOCTH Beca OT CYMMBI KOPPEKTHPOBOK HE JIMHEWHAs, WHAYE PACIIPEICIICHHE BECOB
OBLIIO OBI TOPa3/10 MPOIIIE MO MPSIMOK HPOIIOPIIHH.

Takum 00pa3oM, OIEHIIMK JJs pacyera YACIbHBIX BECOB WCIOJIB3yeT MOCISAHION (opMyry s
JMATHHEHIIINX PacueTOB YISTHPHOW CTOMMOCTH COTKH 3€MEITLHOTO YUacTKa.

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
obnactu
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Ta6bnuua 9.4-5 UTorosbii pacyueT CTOMMOCTHU 3€ME/IbHbIX Y4acTKOB

YaeabHas Cupasejusas CnpasenuBas
Ne i/ KapacTpoBblii Homep Ilnomansw, coTka CTOMMOCTb 3a 1 (pbIHOYHAS) CTOUMOCTD, (PHIHOYHAN) CTOMMOCTH
COTKY, pyo0. pyo. OKpYIVIEHHO, PY0.
1. 50:23:0050373:57 1115 20 028 22 331 220 22 331 200
2. 50:23:0050373:127 1115 20 028 22 331 220 22 331 200
3. 50:23:0050373:87 1115 20 028 22 331220 22 331 200
Bcero 66 993 600

UcTouHuk: paccuntaHo OLeHLNKOM

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
obnactu
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10. COIJIACOBAHME PE3VYJIbTATOB OLIEHKUA

Cormacio n. 3 ®CO V, npu OpUMEHEHUH HECKOJbKUX MOAXOIOB M METOAOB OICHIIMK HCIOIb3YET
MPOLIETyPY COTJIACOBaHUS MX PE3yJbTaToOB. B ciyyae CyIlIecTBEHHBIX PACXOXKACHUM Pe3ylbTaToOB MOIX0I0B
¥ METOJIOB OIEHKH OIICHIINK aHAM3UPYET BO3MOXKHBIE TPHYNHBI PACXOXKICHNH, YCTAaHABINBAET MOIXOABI U
METO/IBI, MTO3BOJISIONINE TOIYYHTh HauOOJee TOCTOBEPHBIE PE3yNIbTaThl C y4eTOM (PaKTOPOB, YKAa3aHHBIX B
nyakte 2 ®CO V. He cneayeT nNpuUMEHSATh CPEIHIO apUPMETHUYCCKYIO BEIMYUHY WM WHBIC
MaTeMaTH4YeCKue TIpaBUja B3BEUIMBAHHUS B ClIydae CYIIECTBEHHBIX PACXOKICHHHA ITPOMEXYTOUHBIX
pE3yIbTaTOB METOOB M IMOJXOJ0B OIIEHKH 0e3 TaKoro aHanms3a. B pe3ynprare aHamm3a OIEHIIUK MOXET
000CHOBaHHO BHIOPATh OJMH U3 MOJYYCHHBIX PE3yJIbTATOB, MOJTYYCHHBIX MPU HCIOJIL30BAHUM METOJOB U
MOJIXOJIOB, JJIsl ONIPENICICHUS UTOTOBOM CTOMMOCTH OOBEKTa OLICHKHU.

ITocnie mpoBeneHus mponeaypsl cormacoBanust ONEHIINK TOMUMO YKa3aHHUSA B OTYEeTE 00 OIEHKE UTOTOBOH
BEJIMYMHBI CTOMMOCTH OOBEKTa OIICHKH MOXET NPUBOJUTH CBOE CYXKICHHE O BO3MOXHBIX TPaHHIIAX
HWHTEpBaia, B KOTOPOM, IO €r0 MHEHHIO, MOXKET HaXOJIUTHCS 3Ta CTOMMOCTD, €CJIM B 33/IaHUH Ha OLICHKY HE
yKa3aHO HHOE.

BBuay Toro, 4To pacueT crpaBeTMBON CTOMMOCTH IPOU3BENCH C MPUMEHEHNEM OJTHOTO TOJX0/1a K OIIEHKE
(CpaBHUTENIEHOTO, METOJ] CPAaBHEHMSI ITPOJIAXK), COIJIaCOBaHUE HE TPEOyeTCsl.

Ta6auua 10-1 PesynbTaThl OLLEHKM pa3/siMduHbIMK NoaxoAamMum

PeSyJ’lLTaTLl OLECHKH, MOJYYCHHBbIC IPH NPHUMECHCHUH PA3JIHYIHbIX
moaxXoa0B K OLICHKE

OO0BbeKT OLeHKH
3arpaTHblid CpaBHHUTEIbHBIH JloxoaHbIit

ToaX0/, pyo. ToaX0/, pyo. moAX0, pyo.

3emenbHble y4yacTKd (3 ex.) U JAYHOTO CTPOUTENICTBA C IPaBOM
BO3BEICHHS JKHJIOIO JIOMA C NPABOM PETHCTPALMU IIPOXUBAHHUSA B HEM,
pacrosiokeHHbEIe B PameHCcKkoM paifone MoCKOBCKO# 001acTy, BXOIAIINE B He npumensncst 66 993 600 He npumenstics
COCTaB  aKTHBOB  3aKphITOr0  I1aeBOTO  WHBECTHIMOHHOro  (oHza
HeaBKUMOCTH «PBM - ITo1MOCKOBHBIH

10.1. OrPAHUYEHMSA W NPEAENBLI MPUMEHEHUS NONYYEHHOW MTOrOBOW CTOMMOCTHU
HOqueHHBIfI pe3y.III)TaT MOXCECT 6LITI) HCITIOJB30BAaH JIUIIL C y‘IeTOM CJICJIYIOHII/IX OFpaHHHeHHﬁI

e HacTosmumii oT4eT JOCTOBEPEH JINITh B TIOTHOM O00bEMe U JIWIIh B YKa3aHHBIX B HeM 1elsix B Paznmene 1
Ortueta. HOE MCTIONB30BAaHUE PE3YIHTATOB OIEHKU HE MpeAycMaTpuBaeTcs. Hu 3aka3unk, HU OIEHIIUK HE
MOTYT UCIIOJIb30BaTh OTYET WHAYE, YUEM ITO MPEAYCMOTPEHO TOTOBOPOM Ha OIICHKY.

e [IpuBeneHHBIE B OTUETE BEIWYMHBI CTOMMOCTH JEHCTBUTENBHBI JHIIb Ha AaTy OLEHKH. OLEHIIUK He
HECeT OTBETCTBEHHOCTH 32 MOCIIEAYIOIINE H3MEHEHHSI PEIHOYHBIX yclouid. OO0IenocTymHas nHGOpMaIus 1
METOANYECKUH MHCTPYMEHTapuil Mo He3aBHcAIMM OT OIEeHIIMKa OObEKTHBHBIM MPUYMHAM HE TTO3BOJISIOT
JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHME MAHIEMHH Ha LIEHOOOPa30BaHUE PhIHKA 00BEKTA OLIEHKHU. Y CIIOBUS,
JUISL KOTOPBIX BBIIIOJHEHHBIE PACUEThl SBISIOTCA KOPPEKTHBIMH (CLEHApUH COLMAIbHO-3KOHOMHYECKOTO U
0TpacjeBOr0 pa3BUTHS B YCJIOBHSIX MaHAEMUH W oOcrositenbeTBa mocie 24.02.2022 r.). Ilpu pasButun
BHEILHEH ¥ BHYTPEHHEW CUTyally Ha PHIHKaX [0 HHOMY CLICHAPUIO PE3YJIbTAT OLIEHKU MOXKET CYIIECTBEHHO
OTIMYATHCS OT ONPEICICHHOTO B OTYETE 00 OLICHKE.

e Ortyer 00 oOIEHKE COJAEPKUT mpodeccuoHanbHOoe MHeHHe OIEHIIMKa OTHOCHTENBHO BEITHYUHEI
croumoct OObEKTa U He SBJSIETCS TapaHTHEW TOro, 4To paccMaTpuBaeMblii OOBEKT OyAeT OTUYKICH IO
YKa3aHHOH CTOMMOCTH.

e [locne maThl OLIEHKH OIPEIEIICHHAs B OTYETEe OO0 OIICHKE WTOrOBas CTOMMOCTh MOJXKET 3HAYUTEIBHO
u3MeHuThcs. [loaToMy ompeseneHHYI0 B OT4eTe 00 OIIGHKE BEIMYMHY CTOMMOCTH TIPEANIOYTHTEIHHO
paccMaTpuBaTh B Ka4eCTBE PEKOMEHIyeMOU IS 1meliel, yka3aHHbIX B cT. 12 denepanproro 3akona Ne 135-
D3 ot 29.07.1998 «O06 o11eHOYHOI NeITETLHOCTH, B TEYCHHE CPOKA, MEHBIIIETO, YeM 6 MECSIICB.

e Hcnonws3oBaHue OTACIBbHBIX IIOJIOKCHUH 1 BbIBOJOB BHC KOHTCKCTa  BCETO Otuera He
mpeayCcMaTpuBacTCsa U MOXET IIPUBECTHU K UCKAXKCHUIO PE3YJILTATOB OLICHKH.

® O].IGHIIII/IK HE HECET OTBETCTBCHHOCTH 3a PACIPOCTPAHCHHUE 3aKa3UMKOM OLCHKH IAaHHBIX OquTa, Ha
HCIIOJIB30BAHHUE KOTOPOI'O OBLIN HAJIOXKEHEI COOTBCTCTBYIOIIHUEC OTPAHUYCHUA.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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10.2. WUTOroBASl CTOMMOCTb OB bEKTA OLIEHKM

Ha ocnoBanun HpeI[OCTaBJIGHHOﬁ I/IH(i)OpMaLII/II/I, BBIIIOJIHCHHOI'O aHaJIM3a U PacuCTOB PCKOMCHAYyEMass HaMU
HUTOroBasgd pbIHOYHAA CTOUMOCTH 00BeKTa OLICHKH, C HGO6XOI[I/IMI>IMI/I JOMYHWICHUAMU W OI'paHUYCHUSAMU
COCTaBJIACT:

66 993 600 (Illecmboecam uwiecmv MULIUOHOG O0€BAMBCOM O0C€GAHOCIO MPU MBICAYU WIECIbCON)
pybneii, ne oonazaemeca HJJC?,

6 mom uucie.

PoiHouHnast
Ne MecToHaXOKIeHHE .
. Kapacrtpossiii Homep | ILiomans, coTka (cipaBesIMBast)
n/n (anpecHblii OpueHTHp)
CTOMMOCTb, PY0.
1 MockoBckasi 06actb, PameHckuii paiion, c.n. Pribonosckoe, . 50:23:0050373:57 1115,00 22331 200
Bragumuposka
2 MockoBckast obnacte, Pamenckuii paiion, c.n. Peibonosckoe, 1. 50:23:0050373:127 1115,00 22331 200
Biiagumupoka
3 MockoBckast o0nactb, PameHckwuii paiion, c.m. PeibosioBckoe, a. 50:23:0050373:87 1115,00 22331 200
Biiagumupoka
Hroro 66 993 600

—
OueHmuk (A@L — AWM. Jleaos

22 B cOOTBETCTBHH C IOJITYHKTOM 6 IyHKTa 2 cTaThu 146 rmassl 21 «Hamor Ha no6aBneHHyIo cTouMocTh» Hamorosoro xomekca Poccuiickoit
denepanuy onepanyy 0 peau3alii 3eMEIbHBIX y4aCTKOB (10JIeH B HUX) HE 00JIaraloTCsi HAJIOrOM Ha J00aBJICHHYIO CTOUMOCTb.
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FpaHuLUbl MHTEpPBaJsia CTOMMOCTN 06 bEKTa OLleHKH

CornacHo ganabIM cTaThi «[IpakTHueckue peKoMEeHAAIMH 110 ONPECICHUIO BO3MOXKHBIX TPaHUI] HHTEpBaja
utoropoii crommoct» HIT «CPOO «DxcniepTHBIi coBeT», moxa pea. Mnsuna M.O, JlebeauHckoro B..% Ha
WHTEPBaJ UTOTOBOM CTOMMOCTH OOBEKTA OIICHKY BIIUSET TPU KPUTEPHSL:

MHTepBan MTOroBoM CTOMMOCTM 06BEKTA OLIEHKM

O00paynBaeMoOCTh 00bEKTOB (4ACTOTA CIEI0K)
HHU3Kasl (KpynHbIe 00beKThI cpeaHsis BBICOKAsI (CTAHAAPTHBIE
XapaxTepucruka KOMMepYecKoii HeBHKIMOCTH, (koMMep4ecKast KBApTUPBI K
00bEeKTHI ¢ YHHKAJIBHBIMH HeIBUKHMOCTD KOMMepUYecKHe 00beKThI
XapaKTepHCTHKAMHU) cpeJHero Macirada) MaJIoro MacimrTada)
HH3Kast (JETPECCUBHBIE PETHOHBI;
A2 00BEKTHI HA 3HAYUTEILHOM yIAJICHUH OT +/- 30% +/- 20% +/- 15%
§ g PErHOHAJIBHBIX LIEHTPOB)
o]
= Z
250 - 159 - 109
5 2 cpelnsist (pernoHalIbHbIE LIEHTPbI) +/- 25% +/- 15% +/- 10%
~ BbICOKas  (ropoga -  MHJUIMOHHHUKH
(rop : +1- 20% +/- 10% +I- 5%
KPYIIHBIE TOPOJICKHIE arjioMepaliu)

JlOTIOTHUTENEHBIM KPUTEPUEM SIBJISIETCSl KauecTBO (AeTanu3anus) WH(pOpMaluu, HMCIOJIb30BaHHOH NpH
IIPOBEICHUH OLICHKHU.

Ha ocHOBe WMHTAIIMOHHOTO MOJEIHPOBAHMS BIMSHUE KadecTBa (IeTanu3anun) HWH(GOPMAIUH MOXKHO
omeHnts B pasmepe 0,9 — 1,1 oT nmama3zoHa CTOMMOCTH, YKa3aHHOTO B TaONHIlE BEIIIE, ITOCKOIBKY
pPa3sBUTOCTh pHIHKA 3€MJIM MOKHO OXapaKTepH30BaTh KaK BBICOKYIO, a 000pauMBacMocTh OOBEKTOB
mo100HO# momiany (OOIBIINE MO TUIOMIAIN OOBEKTHI SIBISTIOTCS MEHee TUKBUIHBIMHI ) KaK CPETHION.

WToroBsiif MHTEpPBAN ONpEAETSAETCS 10 CIeaylomen hopmye:
1=11,2 * k3, roe:
| — UTOTOBBII HHTEPBAJ CTOMMOCTH;
i 1,2 — uHTEpBaJl CTOUMOCTH 110 KpUTepHio 1 u 2 (pa3BUTOCTH PhIHKA, 000PaYNBAEMOCTh OOBEKTOB);
k3 — snauenne kpurepus 3 (0,9; 1,0 unm 1,1).

Hrorosasi B3aMOCBSI3b YKa3aHHbIX KPUTCPUCB U AWAlla30Ha CTOUMOCTHU 00BEKTOB HCABMKHMOCTH MOXKET
OBITh npeacTaBji€Ha B BUAC TpeXMepHOﬁ MaTpuIibl:

BbiCOKOe

KayecTeo
uHbopmaymum

HU3KOe

o6opaqusaemocrb

% Y + 25 15 obvektos |
i N s

+20 =6 L.

| N *10 s

EV Pa3sBUTOCTL + 5 el

= ~.

B ycnoBusix maHmeMuu UMEET MECTO 3HAUUTEIBHOE PACIIMPEHUE TPaHUIl JAMANA30HOB M WHTEPBAJIOB, B
KOTOPBIX MOTYT JIEXKATh Pe3yIbTaThl OIEHKA. Kak MUHUMYM, MOKHO TOBOPHTD O CIIBIKKE Ha OJHY CTYTICHB!
000payMBacMOCTh BBICOKash —> 000OpaYMBAEMOCTh CPEHHSAS, CPEAHSAS PA3BUTOCTh pPBIHKA -> HH3Kas

23 https://srosovet.ru/content/editor/\Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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Pa3BUTOCTh.

YauteiBas MECTOPACIIOJIOKCHHUC,

BHI H IUIOIIAJb

OLICHMBAEMOW HEABWXHMOCTU [UI1 JAYHOI'O
CTPOMTENILCTBA, 00OPaYMBAEMOCTh MPHUHUMAETCS HAa CPEAHEM YPOBHE, Pa3BHTOCTh PBIHKA — CpPEAHSS.
JuanazoH peIHOYHOH CTOMMOCTH 1O JBYM KpPUTEPHSIM COOTBETCTBYeT 3HaueHuto +/- 15%. KauectBo M
JeTanu3anys nHGopManuH OLCHITMKOM NPHHUMAaeTCs Ha ypoBHE 1,2.

CrnemoBaTelIbHO, BO3MOJKHBIC TI'DaHHUIBI HHTEPBalda, B KOTOPOM, IIO
PHIHOYHASI CTOUMOCTB OIICHUBAaEMBIX 00BEKTOB, cocTaBisieT +/- 18%.

BOo3MOXHbI€ rpaHuLbl UHTEpPBana

MmHennio OIleHIMKa, HaXOIHUTCS

Ne MecTonaxo:xaeHue (aapecHbIi HwkHsis rpaHana LR e
- o Ap OO0beKT OLeHKH Pani (cmpaBeasIMBast) rpaHuna
n/n OpHEHTHP) HHTepBaJa, pyo.
CTOUMOCTB, Py0. HHTepBaJa, pyo.
1 | Mockosckas obnacts, Pavenciwuii paiion, | g0.93.0050373:57 18 311 584 22 331200 26 350 816
c.n. PeibosioBckoe, a. Biagumuposka
o | Mockosekas obnacts, Pavenckuii paiion, | 54.53.0050373:127 18311 584 22331200 26 350 816
c.n. PeibosioBckoe, a. Biagumuposka
3 | Mockosckas obuacts, Pamencinii paiion, | - g4.53.0050373:87 18 311584 22331 200 26 350 816
c.11. PribonoBckoe, 1. Bnagumuposka
Htoro 54 934 752 66 993 600 79 052 448

UcTouHmk: pacuet OueHLmMKa
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NMPUNOXEHUE 1. TMNEPEYEHb [AOAHHbIX, WCMNOJIb3OBAHHbIX
NP NPOBEAEHNU OLLIEHKU OBBEKTA OLIEHKHA

1. MPABOBASI UHOOPMALIUSA
e ['paxnanckuii kojekc Poccuiickoit @enepanuy;
e 3emenpHBINH Koaeke Poccutickoit @eneparun ot 25 okTaops 2004 1. Nel136-D3;

o ®denepanbHbIi 3akoH OT 25 okTsa0ps 2001 roma Nel37-®d3 «O BBemeHMH B JIEHCTBHE 3EMEIHLHOTO
konekca Poccuiickoi denepanuny,

o @ecnepanpubiii 3akoH Poccun «O0 oreHOUHOM nesrenbHOCTH B Poccuiickoit @epeparum» ot 29 utons
1998 r. Ne 135-D3;

o ®DexepanbHblid cTaHAapT OLeHKH «CTPYKTypa (eepanbHbIX CTAHAAPTOB OLICHKH U OCHOBHBIC TTOHATHS,
ucnonszyemple B (pemepanmpHbIXx  craHmaprax oneHkn (OCO  I)», yrBepxaen Ilpukasom
Munskonompaszeutus Poccuu Ne 200 ot 14 anpens 2022 ropa.

o ODenepanbublii  craHaapt onenkn «Buger  ctoumoctn  (©@CO Il)», yrBepxkaen [Ipukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

o @enepanbubiii  cranmapt oneHku «lIpomecc omenku (P®CO III)», yreepxaen Ilpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampenst 2022 ropa.

o @enepanpHBI cTaHmapT OIeHKH «3amanne Ha oueHky (OCO 1V)», yrBepxaen Ilpukazom
Mumnskonompaszsutus Poccun Ne 200 ot 14 anpens 2022 rona.

o @enepanpHblii cTaHmapt oueHku «llogxompr m Meromer omenku (PCO V)», yreepxkaeH lIpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 anpens 2022 roxa.

o @ecnepanpublii  craHmapt oneHkd «Otuer 00 omenke (PCO  VI)», yrBepxaen [Ipukazom
Munskonompazsutus Poccunt Ne 661 ot 25 centsiops 2014 roxa.

o @enepanpHblii cTaHmapt omeHkn «OneHka Hemmwkumoctd (DCO Ne7)», yrBepxkaen Ilpukazom
Munskonompazsutust Poccun Ne 661 ot 25 centsi0ps 2014 roza.

e MexayHapoaHblii cranaapt ¢unancoBoil orderHoctH (IFRS) 13 "Ouenka crpaBenBoii ctoumMocTH"
yTBEep)KIeHHOr0 pukazoM Munduna Poccun ot 18.07.2012 Ne 1061

e CragmapTel U mpaBwia oneHoyHOW nesrensbHOCTH Coroza CrernuanuctoB OneHmuko «®Deaepamus
CnenuanuctoB OueHmukoBy, YTBepxkaeHbl Pemennem CoBeroM Coro3a CHELMAIKMCTOB OLICHIIUKOB
«Deneparus Crnenmranuctos Onermukos» [Ipotokon Ne 2 «03» okts6ps 2016 T.

2. METOOUYECKAS UHOOPMALUSA

1. Meroguyeckue PpEKOMEHAALUM II0 ONPEAETCHUIO PBIHOYHOH CTOMMOCTH 3€MENbHBIX YYaCTKOB,
yTBEp)KJICHHBIE pacnopspbkeHneM MuanmytiectBa Poccuu ot 06.03.2002 1. Ne 568-p B pemakiuu
pacnopsbkenust Munnmymectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OueHka cToMMOCTH 3eMelbHbBIX yuyacTkoB / [log oOmelt pepakuueit B.Il.Antonosa — M.: Ul «Pycckas
oreHka», 2006.

3. «CnpaBo4HHK oOlieHIIMKa HeaBwkuMocTtu-2024. 3emenbHble yuacTku. Toml u Tom2», wusganue
uyetBeproe. Jletidpep JI.A., Hwkuuii Hosropon, 2024.

4. Jlaunsie cetn MuTepHeT (WWW.avito.ru, cian.ru, www.domofond.ru)
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KONMMn AOKYMEHTOB,

NMPABOMOYHOCTb OLIEHKU

NMPUJIOXXEHUE 2.

goxudoig 'gg

1 $TOT ¥BW p| BH 2:5?:9.3285&: EHHAIIIHD dI9HHR]]

“HONHITHANO yowmesnnedo gowaldimrLiadowes xzzzvic:.:.g
WLOOHILALKIY  YOHROMANO MRy M goidereLy iomotio d
d u ( eodom£ du avores e ‘erHOp

o e aiorads xeed o drm 12401014010 OOd € “101f8raLd00

anarossnodn & ()04 soraNNor xunHdLHE M g § Qo
WONHITHONO  MMHOMAdEN O ®UAT M ()Od PHOUL KHALOPOY BH WEQOLDN Ol BUAY OMHHAMAIHRESH
j YZOTSO'p] BH OMHEOLIOO Off HAMEMNIMEH XEudEHrITANINT B gorew wuniven o sanewdoduyy
o, B T ST e (QOHBOHIIO-2IMOIIH) HNHIIHIBLY
- 4 T e 5 H HNHWNOHONE BHWIIBNR KENOHHIBWI'Y (07 $0°0T 10 ZETTOTO DEEN NOVUH]Y IHIIDNIDLEIT HOHKOHITO
A—QIMOV_ .mcg - N 4 % ., .F:Ogﬂ&: ! HIEIQ0 9 uyaoronoudddu  gowarenondadodu nemm muuesoredoo wamdMu o snnewdoduyy
A a £ ke yaoTrie
> d. v ;ww Bt Lo Ol £Z0T'LO°10 2 suaioyarr dodo “9&d OOO0E AWWAD BH €Z0T'90'61 10 $EZ600-CZ/1000000/9LLASTED
Hacygst v > | EUITNTI-gepaN  dogosoyl -, xed somoxedi) g
‘BYoa QNGN BIrOIH 77 OHEYI9g K SYZ0TTI'LE Ol £207°L010 2 wasopaw od “4d (000E AWNAD B £207°90'61 10 F£2600
5. G ~€2/1000000/9LLUSTED / ETITIITI-EERN dososolf - ey, T
- . I HTOTTI'€ O $ZOZ'10°10 2 ¥aLoyar 3odd “0£d 000000s Ak
7 7 N B ETOTTITT 10 888FI0E1ST/TL6N dogoto)y - wuinwde 009, 0a100mQo doudaHOMIDE domoxedL) |
N ¥ £ SENHITIHING HIMOHHINLILINL0 wnnegoxed1d o kunendopnyy

Mﬁd . L0 -C¢ (o) «nuedaragy HONOHHIIO] €

L :.% hwoo— N‘c QN 10 me Mﬂ —OzA B4 121 € IMRLD HHIMOQ)
Mo 3 A HIDOHYINALEDY *o:—-o——ﬂzo aO”» WOHOMRE zzr—‘—_—aoque o l R 131 €] MIIONGIILEIL HOHKORINO HIIVI'QO 4 WEL)
y (00992LLOLL
% HHE101281000 € uuiedarag HONOUHIIOY wndoinddas yoos en @ HHM) Bmenomivg, wdio o ) m10ged 01595y
oy et QIOOHAITALEAY OIAHROHINIO GLEIrELIaMAd0 ogedil LOdWM NHITHATI() B ™ o o iSO
~@, donarh adioaad WOIHI HHEE di 1HY

$£7600 3\ Hraanonnedioniad ‘evos pjoz sdoson 90

i
¥

£ X % X K

*FT0C S0'0C OF FIDTHAIORAT HISORICHAT 9 BXHANO) " [0Z S0'0Z 10 1-PCP6I0N |
IBIOALLE YEHHOHTENHDHIBE)]

i

:00d 908k d129dd & HonoIINd

RELHTETRTE Rt

L.t (i) b 0. UHIOHY BdoW NBM HIOX BHHAIrEL0OMA 0 vardl pxHOHRIIOM] |
8 ; IS0 . W £20 eaed i dooyy

0T1Z6Z1€7€0S HHHA L
" (OPULIINUO T AN KD ) % g FEZ600 wodawon

wianHouedionsad ve 1 poz QRO « GO » d109ad @ (B)HIKOWNE H O(OJ WOHII'h KILAKIHK

)

8
9
8
]

nugadoay madray gord7
SMHITHAN)

hugadouy] yodirHy €013]7 OLh ‘WOL O
T pp————

ehHaadoay] kadirHy eaorra)f

i

:

2

OIMHIINgERE Ol
BHEII98 G0NHMHANO uuiecneldo yowakduuKiadowes ediosad £H eXOMIINE KEMEOLIRE

T
3

i

6

HONMIMHATIO HHTTVEUHV.IdO HOWIAIHUI/ATIdOWYD € FELOHELK O

goxumuano uunecnuerdo nowakdurLiadowed edidsad en

{

OodLYIUIALATNID [

e %x wa RN oot T e SRR i iy 3. o3 N s o ymmamodmonsy RN
m HV 4

ﬁmovsiaﬁo oem.—-—.—mo moguu e T 81-L8-L9T (66¥) : 9ed | £S-LS-19T (66¥) ‘ST-HL-T99 (S6¥) "L

S NI'00I0IS'MMM :QOM | NI'0OI0ISDOJUL:[IEW-F |  GOE B/¥ ‘BMIDOW "I ‘BLOLOT
u : : .< : : o U U < m C€EL6SII0L6 HHU | €180¥Z00LLOZI HAIO

% <m= SHHASIVYddV 40 ALIIDO0S NVISSNY een_
Sa

«GOMUITTHAIO O9LDAMI0 AONDDAD»
BUNIVHUIIODOV
GOMUMHANO EMNVEHHVIdO BVHNIAAdUNAITIdONYD

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO

o6nactu




75

: ; - = §
= - @ >
QO ~ = = :.‘
: o 5 B =
C [ B =
D w s : 2 2 :
oo g ] £ o
<= E B 2
gre = g = o :
= A > 2 5 I~
ﬁ 0 > 2 ) & ».
= O E - S
= fa v S 2
o s = e
=~ - © X ey
o o = : % o
: :: w f‘ ;‘I S -
S : 5 - 3 '
< ¢ & g
= O g o 2 &
=] ) ‘,' ¥ é—j -
= - - &
B 3 53
> 7] 2 o
(@) = = :
m 3 =
. m

- KAl

(e}
—
-
o

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
o6nactu



|

0202232

Hacromtunii astnaom waaam

M

0 ssicien obpazosan,

KB N

|

DUITAO

76

DIHILAOM

e

)
T T TE W RSSMIUE 16T Tt YA TR S e |
[ R0} 1 -

vl Wﬁ.@aﬁ ( avsrsmivedis
j ! /

(a3t 1w

OB 18 UML) Wimwrcediy nraedy |

3 XHH

yigosndy xrariendon xMHR INHANO b D U ,.
| & araonararEay ownnonano assmodnudiad ‘HoXue osonedavagy ynnesogadt winamide:
| asntavicad o miw xrusds KaramAsn yskEamtidy (odam4) vade it ‘nano aunavanody

e vdososor i EMMIMAdDI INALICICIN  AMMNIHHEOS ‘WALMOS MUALNToR wratewoxedt)
|

hnnmuu Iocymper

=
]
m > . w e Rimronk D TRALOU smaoxedLy i) | deumal
2 g
. I L00L¥561 170N | T eI 9AIE YIIED VAOWIMI/VY mmmaoxrdid awaimaniaradiy !
= [ “wnesoxedis venged)| - - |
- J 0 M. £20TTI'TC A0 888F10E [ STTTO N M x rweds dea dosoJof - samanior |
S _ diomn H dyg - aEworaeindyy g |
£l g M SO i L
¥ 8 | wniegoxedd Adosolo)f oHIeII0) RIS FOROYRELY
_ m £ B ) _ = 1aaevno sovsde)) L |
I worgad (maaathieian WREELL 39T) 00F T ssuwady ..-n.l!—C 9
S _r wonmmiredd £39 KALMEIIMAI0 MHEBONEALD) rernmneddy ‘-I._
L — RRTESe
m | dia £d )/ OHARLI0D 3196L0 ML
| ‘morrgAd (momonuIIN LB} 000 000 § seww s wusoxeds) p -
m . FEnATS 0i080XEdLs oaoTe xewned 8 sowendiendond miedosd TENLIMIALE0LI00 = ,
=4 IONTO  KOWEIAILD KOXMMEMEN (RONDM) WMEHILAdU  XMATEONIM anmavesaradyy o'f |
m MADOTILILHIE 1) R0 HLDEUO B davap d BOLNE |
m = 5 oy # :
z m ¢
=

YPIoGRYI0 pOrpIMMY nuCHIEro 0bp

i m 2 w :

" it diy ur dn mm weks ososceediode
d K 0 {138 ¢ al waehAlry i) 1€ sypendrd gosoxud) ¢
w0l $ZOTI010 2 ‘wondall i Kira. dis) WOl = _

,..EE.:.: uermg M waraimeoxedi) MHNICONNG  HUMQ amdoron (Axano  oeodioeres
| wenojuNam) mioged B waramindeaodised (emrol]) wiiesoxeded edososolf MM TT
_ MLIOHILDLEIN POHROHSTIO
cuedy % AOLATENRLY ILLIOHAIAINY JOHKOWSIO ILIBIQO 0 WHIIEdITAQ) YONIMIIOG HoLNE
| xMsosudy XIHEHIENGON XMNM “HaHAN0 d 2 X1 g davag i
@ 110HIEILEST OIKHKONaNO osamokdneKiad ‘eHoNEE osonmRdATID yuneaogads sinomAden _
aspsaudead @ nue xwazadi Swwamien wsde aimainndy BC L0HHIELLM0  oxand
5 sMHMESHHd R HNHAN0 dnHarasodu en vdosolor wiHamAden MMINIE WHITIOMNNILOE
NENLMUALEENQO OU  MIJOHNANINLIAIO WoNdnd 3 IMRHELKED wratesoxedt)  maadasim
SMHHAKLAMANH  MHNRAITID  HONIYIINO  AuLY d

M 1T sunaoxed 13 149190 T h

APZOTTITLE LN 0D BITh $T0U IFTOT 10710 L 0 ooTn gp 5“0 BHALIIT Nod ] |

S - 5 ===

20-b-10L + T TTENTSSOR T

{
f—

TR VIO PONIFON NI O WIS WP

)1 et 0 By Mndwonad o
DAETAOLN (ATHY ROLTT O

Wi aso,) a0 umi

saranmoxedi)

Wepid aiagiesa, tEMIESoXEd 13 R10ICeY 1 EL0T Hdpeat vz v monwon sundvwdodo ey

recxaisitneoxods)) et vdan L S HoNanISNG KLNOIHIELI 0L
IneeNs 3 SHORILE (I CETPTNOMILS01 Hd 10!
1ty W daLTON kIOl YHITINOLOTE]

(oonmeoxed 15 Brnend] e — SIINAL O JINET) 010S [T0T srom (T
suienoxediy wruimued[]e O MIMLILANI00D B ‘moraimnoxedly awun
axiunedt $-00F40 OV ATHAK UOHHILOINEL ‘sienoxedin edoaoror Avma o EMEMW

SS|PIOCIST/TTO W
SONMIIANG H0MIAL R0 kunegoxediy {dogosor u

amiron

i KacirTiK oKy GaraapuaMacui Togux

5% 0202232

KOFAPR
M

O;qe'r 06 oLeHKe 3eMesibHbIX Y4acTKoB (3 ef.) ANA 4a4YHOro CTPOUTEJIbCTBA C MPaBOM BO3BEAEHUS YKWUJIOro
AOMa C NPaBOM perucTpauvym NpoXKMBaHWUSA B HeM, PacnosioXKeHHbIX B PaMeHCkOM paiiloHe MOCKOBCKO

o6nactu




77

uoxwdss snesnwed; |
viendy) duriinacny

it

o ;
1= D P — e 4 S—
LOOLES6] VO T9EIN 916 VHE VAOW I 88minaoved o awamawiovadyy |

“wnnenoxedi erneedy) -

ETOTTITT L0 09 1TIHOST/TT6H BN MLIOHHIMLILILLO YO wd s wnnegoxndis dosiosoy? -

S——

srman o
aneeoxeds WUBEE C| SMHIWO! manivendyy g
B 0 < . ~fwmwadn yosoxed
* sunesoxedis dogoso)f onanrion wadu iy »
> o xorkdogy <,

_ 1rgkd (1039 KDY K191 A10) .:u_.p.urs 006 2 ssmwadn :-no».-anw 9 *

mamiedd £29 ¥aranrsismiso amesoxedey

secnmnedg s |

suneaoxedes Adonosoyf onseyios

SOHNMLILIGLO PLLINIIE

7 ‘wargdd (wononrrum 013) (g 000 001
WESED 0losoxedis ouonvo xexved 8 tormidinnooed Miodors PRIIIAINOLIGO
OJOHITO  WAMELOVILD  KOXMMAWEK  ‘(R0NIH)  ymenazady  XHN9LONIMN ounavesaradyy ¢
DOHIUILKIIT YOHKOHATIO HLIBIGO @ MBI HONNHIN0 HOLNE
xemonedy xreniendon xmuy uxiano gordevkers xmnaredarad ‘mmedorag ox 13204
A SL20HLEN OISHKONATO cusmoisdieiiad ‘wnoNes osonmredaragy 00adt wuHamAden
sserawiead u i xnusds KuisamSny ywrmnannnnd ‘(odoms) vodu u ano annaravodu
it vdonoiow wir mmomAdei owarsvauss ammIHEON Uai0d quusantos kratemoxvdiy
HLIOHNBEKOO g o I L TR M ey otonsndinode
wannantad K1 ounoNes 8 wimmALs u DUBOHRIOA KILINTAK WIRKATD wmwoxeds)y ‘| endirs wowoxedi )y ¢
= WO FZOT 1010 0 ondau w wrarenoxedidy woninceeg = e
ragHndy Mg W woraresoxedty  mmanroume wumo  ardosox (Sxnano  orkmsodisvirey 7

¥ehowson) ruoged en kdaxwedisoduoed (eduror]) wmmenoxedis sdomo oy MWD 7T

THRNAD memoveda ) p

HADOHTLDLKIT JOHRO!
D UONIPNINO HOLNE
edaragy YONIHIIOG ;
eaogade kimamAdun

viaedin M R0IARIIRLY MLONTIALNOY youNhoHANO HLIREQO 8 ¥

xrwosedu XeMeHINAOR X “UXHANO soidmAmLy Nsainda o
7 TLIONTALEI oANnoRAN0 osamokdnuiiad ‘eHONEE 0101 qredarag
amavdead a mir xwaradt KewomAmn wrada su tdis ve wosoud
O AMHHERCKND M ‘MNHANO dunavasody on edososor am{don 1on
TWERIDFIALEENGO  OU  ILIOHIMNLILIBLO woxand 3 aruipL¥E) ‘sraieroxed)  maadaznn

| meomAnn  medarady  PONIMMING  ARidTrIITTONONEE aumenadownsodu oy |z ssmnenoxedis 190 .n‘

7 10 E06IEH9TLL
7 New

_AFTOTTIIE 1AW 00 B384 b7 O IHZOT 1010 4 00 7030k pp O *M

EHEOT z.‘.ﬂ..m..;

SOLSTSERO NHY  ImN30py 1w (¢

415

£+ EAL WOdTYUMOpUn o)

- 0099TLL0LL

'VIE ¥ dmoumodoy mmnop vodos ‘pgzsT
CENHINOUMUD» OMLLIOHHARLI LN

IR0 3 001N - Mk

do snnrsonsreneyy “raremoxedi) |

wdodo ey

12110

Hd 10)
M|

weold a0y unnenoxedy rLoneg

(wsunesoxed e evasedy s — S1axaz ou eaer) nros o
smmenoxodsy wwermaedie 5 weesie1005 ¥ waraemoxediy .
“wnamnde [-00d» OV SN onmOROINEE ‘winmeoxndis wdon

D9ETTIFOST/TT6 AN o mano ammdvauodu en mdonotor MO KOIT N ES
‘mmesnneido wonnauid 90 " weeda edid {dogoror »

JUIron

TR BMNWLHVYdAdY U
( MO0 4
ANVANOD JONVMNSENI VILNVUYD-0STY Oum a BULHYAY.-033d 0810390 3080XVdLD

AOMa C NpaBOM perucrtpauMm npoXxXvBaHusA B HEM, PacCnoJiIOXKEHHbIX B PamMeHckoM panoHe MockoBckou

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
ob6nactu



78

NMPUJIOXXEHUE 3. OBDBEKTbI-AHAJIOI'N, WUCMNOJIb3OBAHHbLIE B
PACYHETAX

O0BekT -ananor Nel

v A Npogan yuscrox 0 x  + - o .

€ 9 € @ 5 ramenskoyecianru/sale/suburban/234873803/ ax 0O O

R 6000 000 & Q
MpopaeTcs YyacTok, 245 corT.

Mockosckan 067acTe, Pavienciasit f0POACKOR OKDYT, /luicueso Aepesua Ha xapre

MpenowarTe ceow uewy

I\ Hosopazacwoe wocce 72 xmor MKALL M Hosoeropeescxoe wocce 70 ke ot MKAZL >

€ & & & @ A Nowanosamech Uewa 33 wemp

+7 916 394-64-92

R, Howmep Tonko 21 380Hk08. CO0BUEsS HE ADAAYT

) Ecnw 3ax0TuTe OCTaSNTS Xcan0By, HAMALMTE Has

Hanwcars

1D 53645981

o
R A umnaH unoteka

89 Gamwoe

Crasxw ot 8%

MpaaaeTca yuaCToK NNOWAALI0 2,45 13 NOR A3UHO CTPOTeNLCTEO. InexTpoCHaGMenie nonsenewo. B 500
METD3X CTPOMTCA 38T0R0P0ra M5 Mockea-PasaHi. Y4acTOK pogHsii 6e3 60n0T M 08paros. Pacnonomen &
“epTe mepesuu Meicueso, 12 kv 40 rBockpecencka. 20 km 40 r.5powHMusL PAgom nec v npva Mosesn k
YHACTKY MMEETCR- GETONKa W Kpouwka. Bazmonmo Y4BCTKS - PAAOM NPOAIETCR eute

QMM YNICTOK NNOWAANO 2,45 £ NOR /X HaTHANENME.

@ Orasa o caiire

Hanuwwure asTopy 3 -

O0OBekT -aHasor Ne2

€ 3> € @ = avitosu/beloozyorskijfzemelnye uchastki/uchastok 223 ga_snt_dnp_2868813603 aQ W in) (-]
© Dobssy s ubpmace 25 Cosmarre. B Doy sametcy

73000009

32735038,

8 980 661-08-06

HanucaTs coobuserme
[ ——

PaccunTars unoTexy

Cnpocurey nponasua

3npascreyirel

i e B e R i

=
AnsmEwen -

| S

Racrecarscnva rpossasa

06 yuacTke

ouase: 225 cot. Paccionme

Pacnonoxenue

MOCKOBCKSS OB PaHCIMA 0. 1 KONOKONOBO
Prsancxoe wocce, 50

Onucaxue
Nposseren sewe xareropms Jewern
[r— A asor o

pav VeacTox
~nepeE KONOKONOB0 1 200 METPaX o7 pexn OTpsL

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
o6nactu



79

O0BekT -aHasor Ne3

« C @ = aito emelnye_uchastki/uchastok 41_ga_promnazacheniya_3931347781

a®x O 0

;l 120000002

29268 P 3acomey

8924 911-59-88

HanucaTs coobuenme

OmuesasnT oxo0 30 eyt

CnpocuTe y nponasua

Jupascreyie!

06 yuacTke

i 410 cor CCtomme o1 MKAL: 40Kk

PacnonoxeHnue

MoCkosexan 06n. Pasencxni 1.0, 13- xiapran
Hosopassmckoe wocee, 40104

Onucanue

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro

AOMa C MpaBOM PerucTpauuy NpPoXXMBaHUS B HEM, PACroOJIOKEHHbIX B PaMeHCKOM paiioHe MOCKOBCKO
o6nactu




80

MPUJTI0OXXEHUE 4. KOIMMUN NOKYMEHTOB Ob OB bEKTE OLIEHKUA

1

MGHIIONOE, HIOOWHNMETOH WOTHOQ WITHHOHTHLOJEHK HOHHIE.LIARTAIO]
wiagaen widLiadseg suHoraeduk osondrraindogor errngedyy QHHEREOHOO

“eaedd @::u:uz&ocm
961£9SZZLL ‘HHHU ‘L LreLuie) W d, BUHELWON|SHHIhHHARAIO  OHAIEOHE.
kemorsraedilg  08100mQ0  doHdoHoumie  aovdyeg|osodorox Aeqwon € ‘ONIMI
‘ededu (OHHOHAWAdQO
SMHORMHEAIO  OHOIFEOHE.
LT0T ‘T1 ‘10 OF 9107 10’ LT ojmadorox EH “10dd
‘MMTed1ou.1ad

T/62-9102/100/666/0S-£20/05-05|onnaaiodemkoor  dowon
THHANRALOM.I
910710 L7|uonnagradenkoor BIRY

— W83 ()OS | ] | GUEONII KEMQO ‘WoH § KHHeEKOdL
vunediontod Wodedil o BWOY OJOLHX BMHAT3EE08 Woged 9
BE1991r21HOALO OIOHKEY KLY :9HHREOEIIOLIM deed|
‘KMHOKBHERH  OJOHHOELOMKEOXOMOGLDD HIWOE  (GUOWOE
gudoloiex  MOLoBRA MMHANOWOE ‘LZ1:€LE0S00:€Z:0S
G\ 20MDE0Ir0019 g SMHOIRIOL 209D
‘Hoyed HHNOHOWEJ ‘4LIBIIQO KeNOEONIOJA:eduLHondo dadrre
‘exIoehA HWeIaTadU Be OIOHHMNOLOUdRd ‘exaodHWHITel g 1|
:edurnoundo 10 Joi eH omHorraedues ou W 07| & ondowndu
KOIMWOXBH  MOLOBhA  ‘ownorgeduk — 9oHquaindagolf wHa| [
“eaedll
(auHoHOWadQ0) oHHohMHEAIQ| ]
“eaedul |
. ZI0T80'S110ZIZ-7107/L11/€7|  |wMiedionsad  pomwoaidderkoor
-05-0S SN ‘9100HH2€10000  Ke€dwo  KemQQ| [ glerel " dowon ‘rug| €|

"@oBLl XI9HHOMTHLIIQEHH gonqlarelrd oudY|
§019h0 ¥ €9BL XI9HHOMNMIOd8HM gondrarelra adioaad)
€@ 9oPl XITHHOMIIMLOJEHH SoN9UdTRld S010h XIGEINIHL|
XISHHRY WHHBEOHOO BH KOLoiegHIrgeHeloA Xiadoiox
o SIHHRY ,MLOOWIKMENAH MYHO@Q - HOMHOJLoed[,,

BHHEUWOM kemoisrrgedil{ 0€103IQ0 90HAIHOUIDIE] :(urarexrergoogedin)
boradyeg - €oel  XHHOMIMLOOEHM 19MUerg| 1| quareirergoosedy]| g
T6B1909)
20M980Ir 001 |

OMHOL2JOI  Q0MJ9Irad  ‘Houed  MIDIOHOWRY  ‘9IDBIQO)
sexoaonooj -eduinoudo  dadire ‘edioend uwerswadu ‘ee
oJoHHaxorrouded ‘exsoduwnrrerg y ‘eduinondo Lo Joi BH
omnoraeduen ou w gz & oHdoWHdI KOLMIOXEH ¥OLOBh £ | ‘BINOTQO (SUHINOLOL0109W) 0ad1re|

*OHEIMNI WOHXELEOL BH BJOWOH|
- (BLE) 9LOOHMELE

:daLulr ‘dOWOH HIFHARLHOEHH
WEd 005 [11 TBINe900 qUemol

WoH € KuHeamkodu nunediontad woaedu
O BWOY OJOLWX KHHOYscod wosedu o edrddrarnodid

OIOHKERY KUY ‘KHHOKBHERH OJOHHOSLOMKEOXONIIUDD HUWIE) ‘BINILQ0 SUHOhBHERH
MOLOBhA HITHILANAE| ‘BIN99.00 OHHEHOHOWHEH|
eILN29.90 dOWOH

LZ1:€LE0S00:£Z:0S|(MaHg01IA HiM) yragodioere)]
THIDOWIDIHETOH

BINIIQ0 wintondamedey| |

:oxeaodudroniades WuH
2 OIS K OEIOSMAWM SOWMNMEToH eH gedn adroaad WOHHAEL0dRTAD 0.1 WOHMI'Y € OLh “WIBIIQO00
"1 9107°20°11 ovHodrowooed eH OIaMEMUAIOON “J 9[0Z'ZO'I1 10 BOOdUBE HHMHEEOHOO BH

£0%-910¢/100/£20/0S N 9T0TCOET  eiely

WHH D JOLIrar) U O9LAMANH 0 qAH
VH 9Vdll VdLOAAd OJOHHAELOdVIIAD01 010! €1 VIOHUI94

. MALOVIr90 MONOEONO0NW Ol MHOVIIOLIV M VALOVIVI
UUTTYJLOU.IEd MOHHAELD AJ0J I9DXAID UOHIIN'VdITdd FUHALEVLIA

. MUOVdIOLAVI
U VALOVIIVY ‘UMITVdLOU.19d YOHHAE1OdVIIAD0I VIXALD KVHIUVIITID

(L1014
Y HOATE dLdadaog & isdo ammpeenk

LE S vrutm s et o dekaol Fueido

ﬁ!u.ﬂin.b.!o..:EuEu_Eu_aeusaE.mE—u_us__z-:ua:inﬁu .b..s._

wnnestiesdo o0, EQ-0ITN 0107 D)
ommendocHi 01AH) B2 31 :%
1 BiNARCdUSONED QIOHLIDIN IHRIAO "HLIEIE JoNHdaL .ﬂﬁc

VIBdEVd 011 LOMIVAITALID

(s Bwh)

o uinmeda) .m:ouom WosLd9IraLeroHOMeE OikHHadLOWoAadL
‘9100HHIEIOLIEL0  1OKAIE  LHOLIIERY omudiy Wed wigHHONEE M Wededu odomA
18o0HEH ddoLon ‘owdod 8 Hifi HWeQOo0ud. ‘ONQHLITE HOMEOLOBH 8 KOXMIMIENdAN00 ‘HHHOI0E0

SHHREOEAIOLON , WHH D NOIAYD MOGIIDARH woiﬁx:._nu.m%: aedu uunrediontad yoHHa810dRIAS 0L
On E@-TTION I L66]1 BUOM [Z: 1o gHOMpE- OJOHdredorap [ HOIIBLO 00 HMMELDIIEIO00

" .mmnm: 2:5&0:%% 01k HHO810dE TS0 WHTTIOIKIEL0AMADO ‘WoHBIdo BoodIIRE BUHORAIIOU ALRY BH
(MWIHAUALMELONAY) HWITHALRALYE EOLOIKITEK ‘ALHOWANOY WAIEOLOBH 8 KOIMIMEKAII0D ‘BHHATE])

rdeAre x191dOXRIA :BHRYI9E EXOMLITE

‘IKAH XI9HIIBLMITHHAN
H X19HH2E.15deI0 01 K
HIDOWIDKHEYOH BINO9Q0 HMHLEIEH
10181014010 919HHEY|Q0 BHHOMA MMRHMUBH O BXIOWLO| 6
‘egedl

oJonHegodudioniades HMHOMONLO

L01Ka1514510 o1gHHeY|d  uMHOXedso® O BMIDWLQ|'S
“EMHRE0QSdL eaed

101481014510 219HHEY|rEdOn WOHQITAO 8 JMHHOLEKEE|" /|

101441214510 “EuHeEsLMdLO=ed]]| 9
1981091311 0d L))

onesodudionodes oH|[wogoror 8§ kuLOBhA 19d0€0JOYT|'S

11/90N § womée.ho 10 Eoﬁ:oﬂ_
WISHHOMIIULOSEHH WIG898L EWHOL! OJOHAIAL
Adogoior ou ya1d0HHeEKQO M "edn snewradon o dogololy

1L00T°01°81
10 - SN BE "JLOOTOU HHOD0,
mGU%wMWMMwwsm,m%_‘__uommﬂ __mﬁmm@oow_@wmfﬂ..oo__ 58& mmmedionsad

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

o6nactu



81

1

[}

(L1°1n ahk
e waido o0, ) () {7 1O HONBE HEHIIT 9131 010WED vd1209da0g & upanmedurt 1mmesgo Mmido ammpLRIK
anmrdodm o el A ALE, ey O AR 1o X HORL BT 501 FHE1d0
i itiayuedy SOWDD 0IOHLIIN MHRIdO Lot ssa.iun_m&be.ﬂaau @ KHIDLTRLIOTOdL QIAMIOIATIFION BT |1 [H £ INOHUME RIALHBKTE IHIIIHALOL]

‘PO PN 0OHLIORSANE! OCHIBHOOILUA UI0SHICT)

YITHIIOWDE,, MIOOWIKHENOH WOTHO( WISHHOHITHLOIEHH HOHHOE.LIARIAOO]
Wiqgopy wiaLadeg suHorseduk osondiraindogoy ermaed] SHHEEOHOO
aan.cle::omﬁmwM
61€9SZZLL ‘HHH  reLue)] g d, BMHELWOX|oHHOhHHRAIO  OHAIfHOHE.
gemoisraedng  08100mQo  oondoHOMINE  dolmdyeg|orodorod Aedwou @ ‘OnHL|
“eaedll ~u==o=ozunowm
oHHOhMHEdI0  OHOIEOHEL:
L20T'TI'10 OU 9102 10°LT d|Hiadowox BH “10dd
‘uIed1ou.1ad|
Z/0€-9102/100/666/0S-£20/05-0S|uonHearodeoor  dowon
"HUTTBALOH.IO
9107 10" Z|nounag1oderko01 BIRY
W83 0G| | 9UENION KEIQO ‘WoH 8 BHHBEHXOdL
nunediontad wosedir 0 BNOY OIOLM BMHAXREE08 Woaedu 9
RE1991r2IMOAL OIOHRKEY KLY :OWHEHOEIIrOLdH dOHHAMadeed
‘KMHORBHERH  OJOHHOHIOMEEOXOMOGL3D HUWOE  :JIOWOE]
pudoJaley  “I0LOBRA  HISHAAWAE  ‘LG:€L€0S00:€T°0S
SN TTE 2030801r0019 J EV TR ERT] Q0M991r3D)|
‘Hoyed HUNOHOWEJ ‘91980 KeNOEONIOJN:eduLHoudO dadire
‘eX1oBhA MWL BE OIOHHMNOIrOUOEd ‘exgodHWHITeL Y|
:eduinoudo 10 Joi eH omHorgedueH OU W (L6 8 oHdowndu
KOLMWOXBH  YOILBhK  ‘ouHordedud  ooHdrawndogolf ual [T’y
N ‘ededu|
( 90) wdio] 3
“eaedy|
Z107°80°S1 10 $0Z-Z10T/L11/€T] uumediontad HOHHa10deAD 01
-0S-0S  oN  ‘9IDOHHE10Q0D  kesowoY  KRmMQQ| [ gfeler " dowoH “rug| g
"0BL X[9HHOMINLO08HH HoNAlroreld OLdY|
[8015h0 M €9BI XISHHOMNIMLOSEHHM gandiorerd ad1oaad!
@ 6oPII XISHHOMITMLOOEHH SANIGIATRId S019h XI9EaIHIr]
XI9HHEY MMHBIOHOO BH KOLOlRgMIEBHBLOA X19doLoX
0 JI9HHRY | MLOOWIKHUEYOH MTHOQ - HOUH 1oedy,,
¥uHRLWOM kemoikrrgedu 0€102MQ0 OHASHOUIDIE| :(urrazexergoosedir)
borgdieg - 8oell  XIIHHOMNMIDOEHM MMawawerg|'['g ararerergoosedy]| g
T6BLO0D)
2030800019 ]|
oMHOIDOOH  J0NO9I)  ‘HoMed  MVDIOHOWERJ  ‘910BIQO)
wexoaonoopyeduinondo oadire ‘exloenk uwWerowadu ‘el
oJouHaxorouded ‘evsoduwnrrerg'y ‘edursondo 10 Joi BH
omHoraedireH ou W (/6 @ oHdOWHd BOLWITOXEH NOLOBh A | :BINOL00 (SUHINOLOIOL09W) 2ad1re|
TOHEIT WOIDKELCON B edoNOH|
- (BLE) TLOOHNRLE
<daLull "doWOH HISHAELHOgHH
Wai00S 111 *eDI39.00 9Tem oI
WoH § suHeamkod nHedionIad wosednl
9 BWOY OIOLWX KHHOW2EEods Wodedn O BE1O9IALHOdLY
OJOHKRY KUY ‘KHHOHBHERH OJOHHOSLOHKEOXONOIIAO HIWAE ‘BL29.00 SHHOhBHERH
MOLOBhA HITHIIOWIE] TBIN99Q0 OMHEHOHOWHEH,
‘BINO9Q0 dIWOH
LS:€LE0S00:€2:0S|(MaHEOUA HIrH) yragodioerre)y
THIDOWIKHETOH|
BIN9IQO wmondaedey| |
:onedodudroniodes WuH

2 MOLAYD U OELIIMAWH SOWIXHETSH eH gedu 9d1092d WOHHAELodRA) 00 WOHHI'Y @ Olh ‘WOEITIQ00D
"1 9107'Z0°11 ouHedrowooed eH oJomEMUALOOL “I 9[0Z'ZO'T1 10 ©o0dUBE WHHEHOHIO BH

99%-910¢/100/€20/0S N TOT0TCOEl  eley
AHH D JOIrAr) U 09LDH () aTIH
VH 9VdII VdLOAdd OIOHHAELIdVIADO0.I 010! €1 VIOHUIIGd

" ULOVI90 HOMDEOMJOW OLl MUV IOLAYA U VALOVIVI
WUITVdLOWI3d HOHHIELOdVI ADO0T I9DKAILD UOHILVAATHd FUHAIEVILA

WHADVdIOL
U VALOVIIVI ‘UUITVdLOM.Iad mo::mm.pu._%wuor_ VIXAILD BYHIUVAATID

ﬁ!aa_:._..ii_i-v
UE wwwqﬂm%s ,_. .v ﬂmumﬁmau.nHu:i:mudu
et ‘unmeds HOM2{11000 § WOBLO9IDLEIrOHOMNEE OIKHHAALOWIAYadu
‘qLDOHHOEIOLIEL0  1ohoUd: " ‘UIIAIRYBIGO0HYMY WeoodolHH WIGHHONes M Weaedu odomA
1¥o0HeH a1doLox ‘owdo §.HitH HWBGOIOUD *axalingg HOMEOLOEH 8 BoxMIMIexdarod ‘UHHAYLEd
OMHBEOEIIOLOM , WHH 3 NOIIQ K OEINANIAWH JQWIKUEIoH eH aedu ukiedLonad HOHHo8.10dR A0 01
O. EO-TTIN I 3%_ KIOIR |7 L0 BHONEE “OJOHTUedowsdp [ MOdIEd 00 MMEIOLIEL000 §

‘gedur ormied1onIad OKHHOE. {004 O1KTrE199MAS0 ‘WoHEIdO BaodLIeE KHHORALOL ALRY BH
(MWIHYIRLHE10MAY) HWISHIIRALYE BOLOIBIEK ‘QLHOWANOY WANKOLOBH 8 KOIMIIENdOT00 ‘KHHAYE))

rdeArg x191doXe]N :BHRYI9E BXOMIIGY

TTWAH XITHALBLATTHHAN]
H XI9HHAg10deIAD 01 By
HLDOWIDKHETOH BINO9Q0 HHLEIEH
101K81514010 319HHEY|QO0 KMHAIMAd HMLMIEH O BXLOWLQ| 6
“eaed
osoxHegodudioniades HHHOMOHLO,

101ka1014oL0 ogHHeY|d  MuHOXedeod O BMIOWLQ|'S
"ENHEE00adL eaedl|

10iK81014510 a19HHEY|MrEdOn WOHQAAO € JIHHOUEKEE|',

LOIAELIIAILO| ‘¥uHeck1Mduoged]]| 9
rog1dq1roLHod1d

onesodudrontodes ou|wosoror & xuidenA 1adodoloyr| s

T1/905N S102 $0 L0 10 WOTHO®
WIGHHOHTIMLOOEHH WIGE3RL  KHHOL! ouoHairaLMdagoY|
Adogolor ou yarooHHeEKQo ¥ dedn okeradsn o dogosoly|

£L00T°01°81

10 - oy eBE 'l 01" HHI20,
feU%vw.mmmww%smm%huunmﬂ..m.ﬂam«oww‘@wm_:mﬁwoo._ THO! smnmediousod|

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

o6nactu



82

1

MIGHIIONIE, H1OOWHNMETOH WOUHOQ WITHHOMIHIIIEHH HOHHOE10GRIAIO]
wiagoen wiatadseg sunargedud osondiraindegoy eirnaed|] SUHEEOHOO|

“mnmn: ?::o:uzunmom
961€9S7ZLL ‘HHH ‘,LeLMUE)] NHd, KHHELWO)|OHHIhHHRAIO  OHOIEOHELD
pemoikraedilg  08100MQO  doHdoHOMINE  doridxeg)|orodolox Agqrou & ‘omHL

‘eaedLl (oMHOHANAAQO)
SMHORMHEAIO OHAIEOHEBLIA
L70T ‘2110 0¥ 9107 10'L d|Hradorox BH “iodo
mnned1onIad)|
7/37-9102/100/666/0S-£20/05-05|nonsaarodenoor  dowon
uunedionaad
9107 10°LZ|yonHaaLoderkoos BIRY

W83 (G| | 9URNION KBINQO ‘WoH 8 BHearxodu
nunediontad wosedu 9 BWOY OJOUMN BUMHAa8E08 Woaedll 9
2E1O9I91HOALO OJOHREY KLY :9HHBEOEIIOLIOH deed
‘KMHORRHERH  OJOHHOELOMKEOXOMOTID HIUWOE  :TUOWIE
gudosorey  NOL0BRA  MINHANIWOE  ‘/8:€LE0S00:€T:0S
o\ el ‘a0M0801r0019 J QMHAII 0Ll EISREIER]
‘Hoyed YMNOHOWEJ ‘“ILOBIQO KeNOHEONIOJA:eduLHaudO dadre
‘ex1oeRA HWeraTadu e oJOHHMKOroudRd ‘eXsodHWHITel g T
:edurroudo 10 101 eH omHoraedueH ou W (Qf | & oudowndy

KOIMIOXBH  YO10Bh4  ‘ouHorwdedud — 9oHIwaiudagoly wusaf 1y
“ededn]

( dgo) ted1Q)|

‘edgedu

Z10Z'80°S1 10 S0Z-Z10Z/L11/g7|  |vmmedionsad  ponHoaioderkoos

-0S-06 SN ‘9IDOHHIEIDQ00  KREAOW  KRMQQ| [’ g|elel H dowoH ‘rug| €

"89BL XITHHOMTIHIO0EHH 8oNlqLraTelrd OLaY|
8015h0 M €981 XIHHOMIMLIOOEHU €anauaverd adidaad
€ 0Pl XISHHOMITHIOIEHH HANIATRIrd S019hO XITEINIHIf
XISHHEY MHMHBSOHOO BH KOoLoie@MIgeHELA xiadoLoy
0 JIHHEY ,MLJOWIKMEYOH MYHOQ - HOMHOLoed],

KMHEUWOM kemoikrraedu 0€L03MO0 SOHAOHOUIDIE :(uwrazerergoosedir)
bougdyeg - €oBl  XIHHOMNMIOGEHM 1MqUaNerg| g amorerergooged|]|z|
Tg8I50J
20M0801001 g

SMHOUDOO0L  QOMO4Id)  ‘HOMed  MIDIOHOWEJ  ‘410BLQO)
keosONOOjAeduinondo dadire ‘edloend MWerowodu ‘ee
oJoHHaxoroused ‘exgodnwnrrerq'y ‘eduisoudo 1o Joi eH|
omnorgediren o W (0| 8 ORdOWHdU EOLMYOXEH YOLOPh A | 'BINI100 (SHHINOKOLOLIIW) dadre

TOHEI] WOHXELEOL eH edOWOH|
:(BLE) ILOOHNRLE

daLUIr ‘dOWOH HIGHABLHOIEHH
WEXQ0S I11 TBIN99.00 9B OLI|

WoH 8 kuHesxodu ninedionied wogedu
5 BWOY OJOUMX KHMHowescod wosedu o eHL09raLHOdLY
OIOHKRY KUY ‘KHHOKEHERH OJOHHOELOMKEOXONOIIIOD HUWAE ‘RINO9.Q0 IHHORBHERH
MOLJBhA WITHALOWAE TBIN99.00 OHHEHOHIWHEH|

TBDIOL00 ﬁzom‘
yiagodioere)y

L8:€LE0S00:€T:0S|(MITHEOLIA Hir)
“HIDOWIDKHETIOH

BINO9Q0 minrondaniedey| |

:onesodudronades WiuH
2 MOIAYO U OLIISMAWH SOWHXHETOH eH gedu 2d1595d WOHHAELIdRTAD O WOHHI'Y € Olh ‘WABINQO0d
1 9107'70°'11 oMHadLowooed eH oIamMEMUALOON “I 9[0Z'ZO 1] L0 BOOdUBE WHHEHOHIO BH

£9%-91027/100/£20/0S N 9T0CCOEl  elery

WHH D JOIrAr) H O9LIAMANHA HOE%&H‘H:
VH 9Vdll Vd1LDAdd OIOHHILL) AD01 010! €1 VIOHIN9d

P MLOVIr90 UOMOEONJ0W OLl UMOVdIOLdV 1 VA LOVIIV
UUTTVdLOWI3d MOHHAELDdVIIAD0S I99XKALD UOHIIVdATdd FUHANEVILIA

AHADYdIOLIVI
U VALOVIIVY ‘UUITVdLOU.Idd JOHHAELDdVIIAD0 VIXAILD KVHILVIITID

(213 1'b * AKX AN HxFHIauLIdAd0] KiarERLd0Lddl
mmesmudo o0, TN 0107 ».-ﬂ 10 HONBT RENUTAATID) ONTIrALKOLIONS) tdi359dd04 & uesnniuduve. rmsesgo MiBido dutetenk
ommewdoprm otdnl “HI13 1 JAUSA XTI TN R IAGTHIARLIAUTADO KIHALALON A SOUHOG XITILAYATOIQ3NA XMIHHAALOdEAd0) 1MHRIdD
1 siorerduONTD 0IORLIIN Ktzido st so.a.aﬂﬁaﬁg THRIED SEMIONTRLIOEI AL QISTOIAT3II0U SUT []d [ £ INOHUME WIIRALIEKTE JMUIRAOL]

VIIEdEVd O LONLVATTAD :
WosLdqIRLRTOHONEE OKHHadLOWaKadu
edir  WeoodolHH WiHHOdee M Wegedu odomk
QUO *oNIIGE HIMEOLOBH 8 BOXHMENdON0d ‘UMHILED

AIOLOH , WHH D : ) :.hoésmnou%m gedu nunediouiod yoHHagLOdRTADO1
O ED-TTIN .1 L661 KoM 10 :BHONRE OJOHIIreddTap | HMOIIRL) 00 MMELOLIEIO00 §
! .maawn hu% OIAHHO! mwm.or&.

W
‘9LO0HHOELOLIEL0 LOhUE . ‘USIDIR

1¥00HeH d19doron ‘owdod n/a__.:, U
"0

e
290

ointted1ou WHITIOIKIr6109ImAD0 ‘WoHe.d0 eoodues KMHARAIOU ALRY BH
(MWIHIUALHELONAT) HNITHIBALYE KOLOIKIEE ‘ALHAOWANOT LOBH 8 ] D
wdeAre xi91doXe]y :EHRXI9E BXOULISE

"TOKKH X19H G HTIHHARN]

" X19HHa810deIA0 01 K|
MIOOWINXHETOH BINOIQ0 HMMLELEH
LOIKE101£010 219HHEY|Q0 KMHOMAd HMhHMIEH O BXLIWLO| 6

‘egeddl
0IC dudionaiades YHLO
L0K9101£010 Ol9HHEY|E  MMHOXedEOoE O  BMDWLQ|
T¥MHEd00adL eaedl
10191914510 J19HHEY|MTEdO WOHQINAD € JIHHILEKEE|"

LOIAELOIADLO| “¥uHecsLMdLoaed] ]|

|os

10819913 LHOd 1|
onesodudroniades sH[wosoror s kHIoeRA 1dogololr|

P

11/903N § .w_m.vo.ho Szoq:oe
W LO28HH KUHOIER oJ0HqIra1Mdag oY

AdogoioY ou Ha1d0HHeekQo M sedu oneradon o dogoioYy
L00T°01°81

10 - N BE o1 HHI00
meu%qummm‘ww%.mm.hbnmﬁ A.mzznvw_uww,_@wm-dm&wo__ HO munediousad

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM perucTpauuuv NMpoXKMBaHUS B HEM, PaCroJIOXKEHHbIX B PaMeHCKOM paiioHe MoCKOBCKOIA

o6nactu



