O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensuna @CPP Poccum Ha ocywecTBneHme AeATeNbHOCTU MO YNPaBAeHUO0 MHBECTULMOHHbIMM
doHAaMM, NaeBbIMU MHBECTULNOHHBIMU GOHAAMM U HETOCYAAPCTBEHHbBIMU NEHCUMOHHBbIMU GOHAAMMU
Ne 21-000-1-00798 ot 15.03.2011.

MNonyuntb cBeaeHns 06 AO YK «PBM Kanutan» 1 nHyt0 MHGOPMaLINIO, KOTOpPas A0/1KHa bbiTb
npeaocTaBAeHa B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENIbCTBOM U UHbIMU HOPMATUBHbBIMU
NpaBoOBbIMW akTamu Poccuiickoit depepaLmm, a TakKe NoAYyYMTb NOAPOOHY0 MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX doHAaX (aanee Takxe — MAD) U 03HAKOMUTBLCA C NPaBUIaMU JOBEPUTENBHOTO
ynpasneHua MNO (panee Takxke — MNA4Y MUD) 1 ¢ MHBIMU OKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbIM 3akoHOM OT 29.11.2001 Ne 156-$3 «O06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
akTamu B chepe PUHAHCOBBIX PbIHKOB, MOXKHO Mo agpecy: 107078, r. Mocksa, ya. Mawwu
MopsbiBaesoi, a. 34, nomelleHune 1/1, Ha cante http://www.rwminvest.ru/,
no tenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHbBIX MAEB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yAbTaThl
WHBECTUPOBAHMA B MPOLLIOM HE ONPeSeNatoT 4OX0Abl B byayLiem, rocyAapcTBO He rapaHTUpyeT
[0XoAHOCTb MHBecTUUMin B MU, Mperkae yem nprnobpectn MHBECTULMOHHbIN Nai, cheayet
BHMMaTENbHO 03HaKomuTbea ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbl HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTMLMOHHbBIX NAEB NPW UX Bblgadye (noraweHun). BaumaHue HapbaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Nau MN®. 3aasneHne Nobbix 1L, 06
yBeMYeHMM B ByayLLem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTyT PacL,EHMBATLCA HE MHaYe Kak
npeAnosoxKeHus.

3aKpbITbli NaeBO MHBECTULMOHHDbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOIO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.



OO011eCTBO ¢ OrPAHUYCHHON OTBETCTBEHHOCTHIO
«IEHTP OIEHKU UHBECTHUIIUHN»

«YTBEPXKJIAIO»
_Lenepanvnuiii oupexmop
OOO{?IIeHmp}ouenku UHEeCM UYWL

P.C. JIyyenko

OTYET Ne PBM-PT/24-03-11

or 29 mapra 2024 roaa

OneHka cnpaBeIJIMBOM CTOMMOCTH

1 (OagHoM) OOBIKHOBEHHON MMEHHOM
OeznmokymeHnTapHou akuum AO «KanurajabHble
NuBectunum» (OI'PH 1147746596612),
rOCYAApCTBEHHbIA PErUCTPAUMOHHBIA HOMEP
Bbinycka: 1-03-82472-H o1 19.07.2019 r.,

B COCTAaB€ Pa3/IMYHbLIX MAKETOB

3aka3zuuk:

Hcnoanurtenn:

Ilesan u 3a7a4M OIIEHKH:

OcHoBaHue AJIsA MpOBEeACHUSA
OLCHIIUKOM OLICHKH 00beKTa
OLICHKH:

)IaTa NnmpoBeICHUSA OLCHKU:

Jara cocraBjieHusi oT4YeTa:

AxunoHepHoe oOmectBo Ympasistromas kommanus «PBM  Kamwmram», [1.Y.
3aKpBITHIM MTa€BbIM MHBECTHIIMOHHBIM (DOHIOM CMEIIAHHBIX MHBecTHIUNA «PBM
Pycckuii Tpan3ur»

O6H.IGCTBO C OFpaHH‘IeHHOﬁ OTBE€TCTBECHHOCTBIO «L[CHTp OLICHKHU HHBeCTHL{Hﬁ»

OmpeneneHne CHpaBeUIMBOH CTOMMOCTH OOBEKTa OIEHKH JUId  IeJeH,
IIpeaycMOTpeHHbIX cT. 37 denepanpHoro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHAAX)»
oT 29.11.2001 r. Ne 156-®3, IIpaBunamu noBepuTenbHoro ynpasieHus donpom
1 WHBIMM HOPMATHBHBIMH aKkTaMu B cepe (PUHAHCOBBIX PHIHKOB, B TOM 4HCIIE
VYkazanus banka Poccun Ne 3758-V ot 25 aBrycra 2015 roga

HononuurensHoe cornamenune No 24-03 ot 06.03.2024 r. k JloroBopy Ne PBM-
p1/19-01 ot 18.12.2019 1. 0 HOATOCPOYHOM COTPYAHUYECTBE U Ha MPOBEICHHE
OLICHKH

31 nexabps 2023 T.
29 mapra 2024 r.

r. Kopoaés MO, 2024 r.
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3amecmumento 2eHepanbHO20 Oupekmopa —
®uHaHcoeomy AdupeKkmopy

AO YK «PBM Kanuman»

2-Hy Bonodapckomy A.B.

29 mapta 2024 r.
Yeaxaemnbili Anekceli Bnadumuposud!

B cootsetctBMM ¢ [ononHutenbHbiM cornaweHnem Ne 24-03 ot 06.03.2024 r. k Oorosopy Ne PBM-p1/19-01 ot
18.12.2019 r. 0 QONroCpOYHOM COTPYAHUYECTBE U Ha npoBefdeHue oueHku cneuynanuctamm OOO «LleHTp oueHkn
WHBECTULUA» npoBefeHa oueHka cnpaseanueon ctoumocty 1 (OgHOM) 06bIKHOBEHHOW MMEHHOW 6e3a00KyMeHTapHON
akumn AO «KanutanbHble WHeBecTuuun» (OMPH 1147746596612), rocyaapCTBEHHbIM PErMcTpauuoHHbIN HOMeEp
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTa akuui, a uMeHHo: ot 50%+1 akumsa go 75%, ot 75%+1
akumsa oo 100%.

OO0 «LleHTp oueHKM MHBECTULMIA» OTBEYaeT TpeboBaHuaM PefepanbHoro 3akoHa «O6 OLEeHOYHON AeATeNbHOCTU B
Poccuiickon ®enepaunn».

CoTpygHWK, NPOBOAMBLUMIA OLEHKY, SIBNSIeTCS [OEWCTBUTEMbHLIM YIEHOM CaMOpEerynupyeMon opraHusauuu
OLEHLLIMKOB B COOTBETCTBUM C TpeboBaHVMAMW [ENCTBYIOLLEro 3akoHoAaTenbCTBa, M oTBevyaeT TpeboBaHusM,
npeabaABAsieMbIM K oueHLmkam nyHkTom 1.7 YkasaHus baHka Poccun Ne 3758-Y ot 25 aBrycra 2015 .

[paxkgaHckas OTBETCTBEHHOCTb OLIEHLUMKa 3acTpaxoBaHa MAO CK «Pocrocctpax».

[paxxgaHckasi OTBETCTBEHHOCTb OPUAMYECKOrO nuvua, C KOTOPbIM OLEHLLMK 3akmiouun  TpyAoBOW  [OroBop,
3acTtpaxoBaHa NAO «CAK «QHEPIOrAPAHT».

OueHka nponseegeHa no coctosiHMio Ha 31 aekabpsa 2023 r.

AHanmna ncxogHon MHOpPMaLUMK, PbIHOYHBIX AAaHHbIX HE0OXOAMMbIX AN OLEHKU, a TakKe COOTBETCTBYIOLLME pacyeThbI
npeacTaBneHbl B pasgenax Hactoswero OtyeTta, oTAeNbHbIE YAacTU KOTOPOro He MOryT TPaKTOBaTbCA pasfenbHo, a
TONBKO B CBSA3M C MOJHbIM €r0 TEKCTOM, C Y4ETOM BCEX NMPUHATBIX AOMYLLEHWNA.

YkasaHHbli OT4YeT BbIMNOMHEH B COOTBETCTBUM C PepeparnbHbiM 3akoHOM «O6 OLEHOYHOM [OesATenbHOCTM B
Poccuiickon depepaumm» Ne135-03 ot 29.07.1998 r. (C n3mMeHeHusaMM W JononHeHusmun), PenepanbHbIMU
cTaHdapTaMu oueHku (pnanee — ®CO), BBedeHHbiMU B AencTtBue [Npukazamm MuHMCTEPCTBA 3KOHOMMWYECKOTO
pas3suTtusi Poccuiickon ®epepaumm (MmnHakoHompassutus Poccumn) Ne 200 ot 14.04.2022 r. (®CO |, dCO I, ¢CO lII,
OCO IV, ©CO V, ®CO VI, dCO Ne8 ot 01.06.2015 r. ¢ nameHeHnamm ot 14.04.2022r.) n ¢ y4eTOM MONOXKEHUIN
MexayHapogHoro ctaHgapTa dmHaHcosomn ot4yeTHocTH (IFRS) 13 «OueHka cnpaBeanvBol CTOMMOCTUY.

CornacHo ycnosusm [ononHuTtensHoro cornawenus Ne 24-03 ot 06.03.2024 r. k JoroBopy Ne PBM-p1/19-01 ot
18.12.2019 r. O [ONrOCPOMHOM COTPYOHMYECTBE M Ha MPOBEAEHUE OLEHKU, pe3ynbTaToM OLEHKUM (MTOroBow
CTOMMOCTbIO OOBbEeKTa OLEHKU) ABMAEeTCS CTOMMOCTb ODbekTa, onpefderneHHas Ha OCHOBe npodheccroHanbHOro
CYy)XOEHMS OLUEeHLLMKa AN uenen, npeaycMoTpeHHbIX cT. 37 ®PenepanbHoro 3akoHa «O06 MHBECTULMOHHBIX POHAAX» OT
29.11.2001 r. Ne 156-93, lNMpaBunamn [oBepuUTENBLHOrO ynpasneHns ®OHOOM M UHLIMW HOPMAaTWMBHBIMU akTamu B
cdepe UHaAHCOBBIX PbIHKOB, B TOM uucne Ykasanus banka Poccum Ne 3758-Y ot 25 aerycta 2015 roga «O6
onpefeneHnn CTOMMOCTM YWUCTbIX aKTMBOB WMHBECTULMOHHBLIX (POHOOB, B TOM u4ucrnie O MOPSAKe pacyeTa
CpeaHerogoBo CTOMMOCTM YMCTbIX aKkTMBOB MaeBOr0 MHBECTULIMOHHOTO (hOHAA M YWCTbIX aKTMBOB aKLMOHEPHOro
WHBECTULMOHHOIO (POHAA, Pac4eTHOW CTOMMOCTU WHBECTMLUMOHHBIX NaeB NaeBblX WHBECTULMOHHBIX (HOHAOB,
CTOMMOCTU MMYLLECTBA, NepeaaHHOro B OnnaTy MHBECTULIMOHHbIX Naes».

B pes3ynbTaTte NnpoBeAeHHbIX NCCrneaoBaHUM U pacyeToB YCTaHOBJI€HO cneaywuiee.

WTorosas BenuumMHa cnpaBegnueson ctoumoctn 1 (OgHOM) OOLIKHOBEHHOW MMEHHOW 6e3[40KyMeHTapHOu
akuum AO «KanutanbHblie UHBecTuumm» (OFPH 1147746596612), rocynapCTBeHHbIM PErMCTPaLUOHHbIN

Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumn ot 50% + 1 akuusa po 75%, c
y4eTOM MPUHATLIX AONYLLEHUA U OKPYrNeHUI, CocTaBnseT:

5 370 (lMamb mbicsiy mpucma cembOecsim) pybneu

WTorosas BenuumMHa cnpaBegnusou ctoumoctn 1 (OgHOM) OOLIKHOBEHHOW MMEHHOW 6e340KyMeHTapHOWM
akuum AO «KanutanbHblie UHBecTumm» (OFPH 1147746596612), rocynapcTBEHHbIN PerncTpauuoHHbIN

HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuum ot 75% + 1 akumsa go 100%, c
y4eTOM NMPUHATbBIX p.onyu.l,el-mﬁ n oxpyrneHm?l, cocTaBlsieT:

5 450 (lMamb mbicsiy Yembipecma nssmsoecsim) py6nen

== [ eHepanbHbIli Qupexmop
0.« m HKU UHeecmMuyul»
X

\ P.C. JlyuyeHko
e
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|. OBLLME CBEOEHUA
1.1. 3agaHue Ha OLIEHKY
lMpenocrtaBneHHoe HwXe 3afaHWe Ha OLEeHKY WAEHTMYHO 3a4aHuMIi0 Ha OLEHKY, KOTopoe SBNnsAeTcd

MpunoxeHmem Ne1 k [OononHuteneHomy cornaweHuio Ne 24-03 ot 06.03.2024 r. k [orosopy
Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYLAHMYECTBE U HA NPOBELAEHNE OLEHKM.

1. OGBLEKT OLleHKMN, BKITHO4Yas NpaBa Ha OO BLEKT OLeHKN

O6bektoM oueHkn sBnsetca - 1 (OpHa) obblikHOBEHHas MMeHHass 6Ges3fokymeHTapHasa akums AO
«KanutaneHble WHBecTnummn» (OMPH 1147746596612), rocynapCTBEHHbIA PErMCTPALMOHHBIA HOMEpP
Bblnycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuin, a uMeHHo: oT 50%+1 akuunsa go 75%, ot
75%+1 akumsa go 100%. JaHHble 06 06beKTe OLEHKN NPEeACTaBnNEHbl HUXE.

[OaHHble 06 06bEeKTe OLeHKHU

HanmeHoBaHMe xapaKTepucTukn 3HauyeHue
[MonHoe MpmeHHOe HavMeHOBaHWe opraHnsaunm AkupnoHepHoe o6uecTBo «KanuTanbHele ViHBeCTMLMWY
CokpalleHHoe hMpMEHHOE HaMeHOBaHWE OpraHu3auum AO «KanuTtanbHble NHBECTULMN»
(C)):;c::laﬂgzﬁmracy,qapCTBeHHbM pernctpaumnoHHbii Homep (OPH) 1147746596612
MecTo HaxoxaeHUst opraHu3auum r. Mocksa

107078, r. MockBa, BH.TEp.I. MyHULMNAnbHbIN OKPYr
KpacHocenbckuid, yn. Mawmwm MNopeiBaeson, 4. 34, nomeLy. 1/1

1 (OpgHa) obbikHOBeHHast umeHHas akumst AO «KanuTtanbHble

Anpec opraHusaumm

KonunyecTBo oLeHMBaeMbIX akLui MHBecTMuuny B cOCTaBe pasnmyHbIX NakeToB akumm, a

nmMeHHo oT 50% + 1 akuusi 0o 75%, ot 75 + 1 akumsa go 100%
O6Lee KONMYECTBO akuu 171 800 (Cto cembaecaT ogHa TbiCA4a BOCEMbCOT) LUT.
Karteropus (tvn) OObIKHOBEHHbIE UMEHHbIE 6e300KyMEeHTapHbIe
Homep v gata rocygapCTBEHHON perncTpaumm Bbiycka akumm 1-03-82472-H o1 19.07.2019 .

1 (OpHa) obblkHOoBeHHast umeHHast akums AO «KanutanbHble
MHBeCTMUMMY» B cOCTaBe pasnmnyHbIX NAKETOB aKLMWii, @ UMEHHO:

e 1 akumsa B nakete oT 50%+1 0o 75% - He onpegeneHa;

e 1 akuma B nakete oT 75%+1 go 100% - He onpepgeneHa.
lMpaBa Ha OOBLEKT OLEHKN - NpaBO 0OLLEen A0MNeBon COOCTBEHHOCTU BriafenbLeB UHBECTULMOHHBIX NaeB
3NN cmewaHHbIx nHBecTuumn «PBM Pycckun TpaH3nTy.

OrpaHuyeHus n obpemeHeHns npas Ha 06 bEKT OLEHKM — JOBEPUTENbHOE YNpaBneHue.

2. Llenb oueHKMU.

Llenb oueHkn - npeanonaraeMoe UCNoNb30BaHUE pesynbTaTa OueHkW. Pe3ynbTaToMm OLEeHKM (MTOroBow
CTOMMOCTbIO OObekTa OUeHKU) SABMNSETCS CTOMMOCTb OObekTa, onpefeneHHass Ha  OCHOBe
NPoeCcCUOHanNbHOro CyXXaeHns oueHLWuka ansa uenen, npeaycMoTpeHHblx cT. 37 defeparnbHOro 3akoHa
«OB6 MHBeCTULMOHHBLIX dhoHaax» oT 29.11.2001 r. Ne 156-®3, NMpaBunamm gOBEPUTENBHONO ynpaBreHns
®DOHOOM U MHBIMW HOPMATMBHBLIMU akTaMu B cpepe PUHAHCOBLIX PLIHKOB, B TOM 4Yucne YkasaHus baHka
Poccun Ne 3758-Y ot 25 aerycta 2015 roga «O6 onpegeneHMn CTOMMOCTU YUCTbIX aKTUMBOB
WHBECTULIMOHHbLIX (POHAOB, B TOM YUCHE O Nopsifke pacyeTa cpefHerogoBoM CTOMMOCTUN YUCTbIX akTUBOB
naeBoro UHBECTULIMOHHOIO hOHAA Y YUCTbIX aKTUBOB akLMOHEPHOIO UHBECTULIMOHHOMO PoHAA, pacyeTHOWN
CTOMMOCTU WHBECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHBLIX (OHOOB, CTOMMOCTM UMYLLECTBA,
nepegaHHoro B onnaTty MHBECTULNOHHbIX NaeBy.

3. OueHka npoBOAUTCSA B COOTBETCTBUM:

e Cc OepgepanbHbiM 3akoHOM oT 29 umiona 1998 r. N 135-d3 «O6 oueHOYHON OeATENbHOCTU B
Poccuiickon ®enepauuuny (nocnegHss OencTByoLWasa peaakuus);
e C QPepepanbHbiM 3akoHOM OT 29 Hoabps 2001 r. Ne 156-d3 «O6 MHBECTUUMOHHBIX (hoHOax»
(nocnegHss gencTeyloWasa pefakLms).
4. Bug CTOMMOCTU U NpeanocCbIiNIkKN CTOMMOCT!.
Bug croummoctn - cnpaBegnMBas CTOMMOCTb B COOTBETCTBUM C  MexayHapodHbIM CTaHZApTOM
duHaHcoBou ot4yeTHOCTM (IFRS) 13 «OueHka cnpaBeanMBON CTOUMOCTMUY.
Yka3zaHHbI CTaHAapT onpefensieT NoHATUME «ChnpaBensiMBas CTOMMOCTbY» Kak LieHy, koTopasi 6bina 6bl
nonydeHa npu npogaxe akTuBa UIM ynnaveHa npu nepegadve obsizaTenbCTBa B XOA4e OObIMHOM COENKM
MeXay y4aCTHMKaMu pbiHKa Ha gaTty oueHku (n. 9 MCOO (IFRS) 13).
CtoumocTb onpegensdetca 6e3 y4yeTa HanoroB, KOTOpble ynnayMBalwTCA B COOTBETCTBUM C
3akoHofdaTenbcTBoM Poccuiickon ®Pepepaumm MM UMHOCTPAHHOIO rocygapcTea Mpu npuobpeTeHun u
peanusaumm ykasaHHbIX akTMBOB.
MpennochbIfkM CTOUMOCTH:

BanaHcoBasi cToMMoCTb 06bEKTa OLEHKM
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npegnonaraetcy caenka ¢ 06beKTOM OLEHKY;

y4yacTHVKM CcOEeNKM unM  nonb3oBaTenn oObekTa SABNSATCA HeonpegeneHHbIMU  Avuamm
(rMnoTeTnyeckne y4acTHUKN);

pata oueHkn — 31.12.2023 r.;

npegnonaraemoe Mcnonb3oBaHMe oObekTa — Haubonee acdekTMBHOE wucnonb3oBaHue. [Ang
Lernemn HacTosLen OLeHKN nog Hanbornee appeKkTMBHLIM NCNONL30BaAHNEM NOHUMAETCH Tekyllee
ncnonb3oBaHue obbekTa oueHku (M. 6 PCO I, n. 17 ®CO I, n. 29 MCPO (IFRS) 13);

Xapakrtep caenku - ﬂOGpOBOJ’IbHaﬂ caenka B TUMMYHbIX YCIoBUAX.

OcHoBaHusi ANnst ycTaHOBMNEHWS NPEANOCLINIOK: BUA CTOMMOCTM «CnpaBeannBas» NoanexuT onpeaeneHnto
B COOTBETCTBMM C Lenamu oueHkun (YkasaHue LleHTpaneHoro baHka Poccuiickon ®epepauun N 3758-Y ot
25 asrycta 2015 roga).

5. QaTa oueHkn — 31.12.2023 r.

6. CneumnanbHble OONYyLWEeHUs], UHbIe CYLLEeCTBEHHbIe A0NYLEeHUS.

CneumanbHble AonyLEeHMS — OTCYTCTBYHOT.

WHble cyllecTBeHHblE AOMYLLEHMS - NPU OLleHKke OObeKkTa OLLEHKU Yy4YUTbiBAeTCHA NpaBO COOCTBEHHOCTM Ha
OObEKT OUEHKM, ckMakum Ha dhakTmyeckoe npaBo oOLien goneeBon COOGCTBEHHOCTU W OOBEPUTENbHOE
yrnpaBneHne He BBOOATCA.

7. OrpaHn4YeHnA OLEeHKW.

OT4yeT 06 ouUeHke OOCTOBEPEH NULb B MOMHOM OObemMe U Mullb B YKa3aHHbIX B HEM LEnsX,
OTAENbHbIE YAaCTN OTYETa HE MOTYT SABMATLCA CAMOCTOATENbHLIMU LOKYMEHTaMMU.

OueHLMK He NPOBOAMT HOPUAMYECKYIO SKCMEPTU3Y NpaB Ha oueHuBaeMbli 06bekT. OueHnBaemble
npaBa COOCTBEHHOCTU paccMaTpuBalTCA CBOOOAHBIMW OT  Kakmx-nnmbo nNpeTeH3ni unm
OrpaHNYeHUn, KPOMe OrpaHUYEHMIN, OFOBOPEHHBIX B OTYETE 00 OLIEHKe.

OueHWwK K npegnonaraetT OTCYTCTBME KaKMX-NMOO CKPbITbIX (DAKTOB, BIUSIOLMX Ha pesynbraT
OLLEHKN; OLEHLUNK HEe HeCeT OTBETCTBEHHOCTU HM 3a HanmuMyue Takux CKpbITbIX (PaKTOB, HU 3a
HeoOXOAMMOCTb BbISIBNIEHUS TAKOBbIX.

WcxogHble paHHble (MHpopmauus, nokasaTenu, XapakTepucTukM W T.4.), MCNONb3OBaHHbIE
OLLEHLLMKOM Mpu MOArOTOBKE OTYEeTa U COAepXaluecs B oTyeTe, Oblnn NonyyYeHbl U3 HageXHbIX
WUCTOYHMKOB, KOTOPbIE, MO MHEHWUI0 OLEHLIMKA, SIBMSKOTCA OOCTOBEPHbIMWU. TeM He MeHee,
OUEHLLMK He npedocTaBnsieT rapaHTuuM WM uHble OpPMbl  MOATBEPXKOEHMA WX MOSHON
JoctoBepHocTU. Bce ncnonb3oBaHHbIE OLIEHLLMKOM B OTYETE AaHHbIE, CHAOXEHHbIE CChINIKaMu Ha
WCTOYHMKN MHpOpMaLMn, HE MOTYT pacCcMaTpPUBaTbLCS Kak ero CO6CTBEHHbIE YTBEPXKOEHWS.
OueHWMK He MpuHMMaeT Ha ceba HUMKaAKOW OTBETCTBEHHOCTM 3a M3MeHeHue akTopoB
(TexHu4ecknx, PU3MYecKMX 1 Ap. nokasaTenen), KoTopble MOryT ObiTb BbISIBNIEHbI B OTHOLLEHWM
oObeKkTa OUEHKM MOCne MNPefoCTaBMEHUA MWHGOpPMaUUM 3aKa3dMKkoM, Ha OCHOBE KOTOPOM
NpoBOAMMIACh OLIEHKA.

3akas3yuk rapaHTUpyeT, 4To nbas WHGOpMauus, CYXOEHUSA, aHanuTu4eckue paspaboTku
OUeHWMnKka w gpyrme wmaTtepuansl oTyeTa OyaoyT WCNONb30OBaHbl WM UCKIOYMTENBHO B
COOTBETCTBMM C LIENBIO OLIEHKN.

Bce nporHo3bl, caenaHHble B oTyeTe 06 oueHKe, Ba3npyloTCa Ha CyLIeCTBYHOLIEN PbIHOYHOW
cuTyauum Ha gaTy oueHku. OgHako 3T NpeanonoXeHUst MOryT M3MEHUTBLCSA C TEYEHNEM BPEMEHM.
OUuEHLLMK He HeceT OTBETCTBEHHOCTU 3@ U3MEHEHMUS COLMArbHbIX, SKOHOMUYECKUX, OPUOUYECKHNX,
PU3nNYECKNX, NPUPOLHBIX U MHBIX (PaKTOPOB, a TaKKe M3MEHEHUA MECTHOro unu geneparnbHOro
3aKoHOAATENbCTBA, KOTOpble MOryT NMPOM3ONTW Mocre AaTbl OLEHKN M MOBMAMATH Ha PbIHOYHbIE
dakTopbl, U, TakuM 06pa3oM, Ha CTOMMOCTb OO bEKTa OLEHKM.

MHeHMe oueHLIMKa OTHOCUTENbHO CTOMMOCTU OObeKkTa OLEHKU OEWCTBUTENBHO TONbKO Ha AaTy
onpegeneHns crtoMMocTn obbekta oueHkn. OueHWMK He MpuvHMMaeT Ha cebsi  HuMKakow
OTBETCTBEHHOCTM 3a U3MEHEHMNE MONMUTUYECKNX, SKOHOMUYECKNX, FOPUONYECKMX U UHBIX (DaKTOPOB,
KOTOpble MOIyT BO3HWMKHYTb MOCIE 3TOM AaTtbl U MOBMAWSTb HA PbIHOYHYK CUTYyaLMIO, W, Kak
CnefcTBUe, Ha CTOMMOCTb OObEKTa.

Hu 3aka3uyuk, HM OL,eHOYHasi KOMMAHUA, HU OLEHLLMK HE MOTYT UCMONb30BaTh OTYET UHAYE, YeM
ato npeagycmotpeHo [foroBopom Ne PBM-p1/19-01 ot 18.12.2019 r. o [onrocpoyHom
COTPYAHNYECTBE N Ha NPOBEAEHNE OLEHKW.

OTt4eT 06 oueHke coaepXuUT NpodeCCUOHaNbHOE MHEHME OLEHLLUMKA OTHOCUTENBbHO CTOMMOCTU
0ObeKTa OLIEHKM U He ABMNSIETCA rapaHTUen Toro, 4To obbekT OyaeT npodaH Ha CBOOOAHOM pbiHKe
Mo LieHe, PaBHOW CTOMMOCTU OOBbEKTY, YKa3aHHOM B JAHHOM OT4eTe.

Byayliee conpoBoOXaeHNe NPOBEAEHHOW OLEHKW, B TOM YMCIE adva NoKasaHui u siBka B cya, He
TpebyeTcs OT oueHwWwMKa, ecnu npegBapuTerbHble JOrOBOPEHHOCTM MO AaHHOMY BOMPOCY He
ObINM JOCTUIHYTHI 3apaHee B NMMCbMEHHON dhopMe.
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e 3akas3uvk NpvHMMaeT Ha cebs 00s3aTenbCTBO 3apaHee OCBOOOAUTH OLEHOYHYH KOMMAHWUK U
OLEHLLMKa OT BCAKOro poJa pacxogoB U MaTepuaribHOM OTBETCTBEHHOCTU, MPONCXOOALLUX U3 UCKa
TpeTbux N, BCNEACTBME MeranbHOro UCMNorb30BaHnst oTyeTa 00 OueHKke, KpoMe cryyaeB, Korga
B cyaebHom nopsigke onpedeneHo, YTo BO3HUKLLME YObITKM, MOTEPU U 3aJ0MKEHHOCTU SBUMNUCH
cneacTtBMeM MOLLEHHMYECTBA, XanaTHOCTU UMW YMbIWMEHHO HEeNpaBOMOYHbIX OENCTBUMA CO
CTOPOHbI OLIEHOYHOW KOMMAaHMU WY OLEHLLMKa B Mpouecce OKasaHusa ycnyr no npoBeAeHUIo
OLEHKN 1/Mnv NoaroToBke oT4yeTa 00 OLEHKe.

e OT oueHwuka He TpebyeTca paaBaTb NOKa3aHWs WNU MNOSABMATLCA B CyAe WNU  AOpPYrux
YNOMHOMOYEHHbIX OpraHax, BCMeACTBME MPOBEAEHMSI OLEHKM obbekTa OLEHKM, MHa4ve Kak no
oduumnanbHOMy BbI30BY Ccyaa Unn ApYrnx YNorTHOMOYEHHbIX OpraHoB.

e Bce pacyeTbl B pamkax otyeTa 06 oueHKe NpoBOAATCS C MCNOMb30BaHWEM BCTPOEHHbIX CpeacTs
nporpammbl Excel ns naketa Microsoft Office. PeaynbTaTthl pacuetoB npuBoasaTcsa B yaobHowm ansi
BOCMPUATUA hopme (MCNOMb3YIOTCH OKPYrNeHus).

e OnpepgeneHve CTOMMOCTN 0ObEKTa OLLEHKM NpeAnonaraeT, YTo TeKyLee Ucnosb3oBaHne obbekTa
OLEHKU aBnsieTcs ero Hanbonee ahPEKTMBHLIM UCMOMNBb30BaHMEM.

e  OOBEKT OLEHKM He obnagaeT KakMMU-NMbo CKpbITbIMK AedekTammn, KPOME OFTOBOPEHHbBIX B OTHETE
06 oueHKe, KOTOpble MOTYT MOBAUSITb HA €0 CTOUMOCTb.

8. OrpaHuyeHuMs Ha ucnosb3oBaHue, pacnpocTpaHeHne 1 Nyo6nukauuio oTyeTa 06 oLeHke o6bekTa
OLIeHKM.
OT4eT 00 oueHke MOXET ObITb NCMOMb30BaH 3aKa34yMKoM:
e [ns pacyeTa CTOMMOCTU YUCTbIX aKTUBOB NAeBOro MHBECTULIMOHHOMO (POHAA;
e [Nsi COBEPLUEHMS COENOK C MMYLLIECTBOM, COCTaBSAOLLMM NAaeBOW NHBECTULIMOHHBIA OOHS,.
[na ykasaHHbIX uernen otdyet o6 oueHke MOXeT ObiTb MCMONb30BaH B TEYEHUE LUECTU MeCsUeB C AaThbl
OL/EHKMU.
Hu 3akasumk, HM OLEHOYHast KOMMaHWs, HU OLEHLUMK HEe MOryT UCMOSib30BaTb OTYET UHA4ye, YemM 3TO
npeaycMoTPEeHO HacToAWMM JononHUTENbHbIM cornatlieHnem. OTyeT unu kakas-nnmbo ero 4actb He MOryT
ObITb NpefoCTaBeHbl 3aKa34yMKoM A1 UCMONb30BaHUS B LENAX peknambl, ANs MEPONPUSATUIA NO CBA3AM C
06LeCcTBEHHOCTbI0 6e3 npeaBapuTENbHONO MMCbMEHHOMO COrNacoBaHMs C OLLEHOYHOW KOMMaHUEN.
9. ®opma cocTaBneHusi oT4yeTa o6 oLeHKe.
OtyeT coctaBnseTca B OopMe AOKYMEHTa Ha OymMaxkHOM HocuTene, nnbo B popme 3NEKTPOHHOro
JokymeHTa (dparnna) B cdopmarte *.pdf, NnognMcaHHOro yCWUNeHHOW KBanMULMPOBAHHOW 3IEKTPOHHON
NOAMUCBHI0  OLEHLIMKA, NOArOTOBMBLUErO OTY4eT 00 OueHKe, M YCUNEHHOW KBanndULMpPOBaHHOWN
SMNEKTPOHHOW MOAMNUCBI E€AVMHONNYHOIO MWCMOJSIHUTENBHOMO OpraHa OLUEHOYHOW KomnaHuwu. B cnyyae
nepefaym 3akasvuky otyeta 00 OLeHke B hopMe OOKyMEHTa Ha ByMakHOM HocuTerne oTyeT 0O OLeHke
npegocTaBnseTcs Takke B (hopme 3NEKTPOHHOro AoKyMeHTa (canna) B oopmarte *.pdf.
10. Popma npeAcTaBrieHUs UTOFOBOW CTOMMOCTM!.
PesynbTat oueHku (MTOroBasi CTOMMOCTb O6beKTa OLeHKN) OSKeH ObiTb NpeAcTaBneH:

e B BWZe Yncna (ABnATbCA pe3ynbTaToM MaTeMaTU4EeCKOro OKPYrneHus);

e BanwTa — pybnb Poccuiickon degepaunm.
11. Cneuundmyeckme TpeboBaHUA K OTHETY 0O OLlEHKe.
OTtyeTr 00 oueHke [oOMmKeH ObiTb COCTaBNEH OLUEHLIUKOM, B OTHOLUEHMM KOTOPOrO CO CTOPOHBI
CaMoperynupyeMbix opraHm3aumii OLEHLLMKOB He MPUMEHSINIUCL B TEYEHMe OBYX NET B KONIMYECTBE ABYX U
Oonee pa3 Mepbl AMCUMMIIMHAPHOIO BO3OENCTBUSA, HE WMMEETCA HECHATbIX WM HenoraweHHbIX Mep
AVCUMNIIMHAPHOrO BO3AENCTBMUS, NpegycMOTpeHHbIX PeaepanbHbiM 3akoHoM oT 29 mona 1998 r. N 135-
®3 «O6 oueHouHOM AeaTenbHOCTM B Poccuiickon ®Pegepauun», a Takke BHYTPEHHUMU OOKYMEHTamu
camoperynupyemMbiX OpraHv3auun OLEHLLMKOB, M CTaX OCYLUECTBNEHUST OLEHOYHON [OEeATEeNbHOCTU
KOTOPOro COCTaBnseT He MEHee Tpex NeT Ha AaTy OLUEHKW, Hanuyne y oueHLMKa HeNpPepbIBHOMO YIIEHCTBA
B CaMOperynumpyemoi opraHm3aLmm OLEHLLUKOB B TeYEHME OBYX NET Ha AaTy OLEHKM.

1.2. CBepgeHusi 06 oLeHLUMKe, NPOBOAUBLLUEM OLLEHKY

O6wue ceegeHns 06 OueHLumke MacnoBa  AHTOHMHa BukTOpoBHa -  [OeNCTBUTENbHBIN  YneH
camoperynupyemon opraHmsaumm oueHLmko HIM «<APMO».
Homep cBugeTtenbctBa 3322-20 ot 27.03.2020 r., peructpaumoHHbIN HOMep
2121.
MapameTpbl AokymeHTa O npodyeccuoHansHoM obpasoBaHuv: Ounnom o
npodeccroHansHon nepenogrotoske M-I Ne 405047 ocypapcTBeHHOro
yHMBepcuTeTa no 3emneycrpoictsy, r. Mockea, ot 20.10.2010 r Ha
BefeHne npodeccroHanbHon aestensHocTn B cpepe «OueHKka CTOMMOCTH
npeanpusaTus (busHeca)».
KBanuduvkaumoHHbI aTtTecTaT B 06rnacT OUEHOYHON AesiTeNnbHOCTU No
HanpaeneHuto «OueHka busHeca» Ne034481-3 ot 07 Hos6ps 2022 .
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Homep koHTakTHOro TenedoHa oLeHLMKa
[MouTOoBLIN agpec oueHLmKa
Anpec aneKTPOHHOM NOYThI OLEHLLMKa

CeepgeHusi 06 06513aTeNbHOM CTPaxoBaHWUM
OTBETCTBEHHOCTU OLEHLLKa

HavnmeHoBaHve camoperynmpyemon
opraHm3auum oueHwmkos (CPO)

HOpuanyeckuin agpec camoperynmpyemoi
opraHusauum oueHwmkos (CPO)

MecToHaxoxaeHne camoperynmpyemMoim

KBanuumkauMoHHbI aTTectaT B 06nacTM OLEHOYHOW AeATEeNbHOCTU Mo
HanpaeneHuio «OueHka aBwkMMoro umyllectsa» Ne034782-2 ot 10
deBpans 2023 r.

KBanudvkaumoHHbI aTtTecTaT B 06rnact OuUEHOYHOW [AesiTenbHOCTU No
HanpaeneHuio «OueHka HegmkumocTy Ne035918-1 ot 07 mapTta 2024 .

Crax paboTbl oueHwmkoM ¢ 2012 roaa.

BakntoueH Tpynoson gorosop ¢ OO0 «LieHTp OLEHKM MHBECTULIMIAY.

+7 (495) 229 —49 - 71

142438 HoruHckuin paiioH, a.bonblioe ByHbkoBo, yn.3-a MNonesas, 4.29
antonina2821@mail.ru

Monwnc cTpaxoBaHns oTBETCTBEHHOCTH oueHwmka Ne 193/2023/ClM1134/765,
BbigaH 19.07.2023 r. NMAO CK «PocroccTtpax», cpok gencreus ¢ 23.08.2023
r. no 22.08.2024 r., ctpaxoBas cymma 10 000 000 (mecsATb MWNMMOHOB)
pybne.

Hexkommepuyeckoe naptHepcteo « CAMOPEIYNMPYEMAA OPIAHU3ALINA
ACCOUVALMN POCCUNCKUX MATUCTPOB OLIEHKW», BKknioveHa B
eOVHbI  TOCYAapCTBEHHbIN  peecTp CaMOperynupyeMbiX OpraHusauuii
oueHwmkos 3a Ne 0002 ot 04 urons 2007 r.

115280, ropog Mocksa, yn. JleHnHckast Cnoboga, 4.19

yn. 1-a Amckoro nons a.1, ctp.1, SLAVA, 3ganne A4, 2 atax, ocuc 209,

opraHu3auum oueHuukos (CPO) Mocksa, 125040

MoyToBbLIM agpec camoperynupyemon
opraHu3auum oueHwmkos (CPO)

1.3. CBegeHus o 3aKa3uuKe OLeHKU

AkumnoHepHoe obuiecTBO Ynpasnstowas komnaHua «PBM Kanutany», [.Y.
3aKkpbITbiM NaeBblM WHBECTULMOHHLIM (POHAOM CMeLUaHHbIX WHBECTULMIA
«PBM Pycckuii TpaH3nT»

115184, r. Mockea, a/sa 10.

OpraHu3aumoHHo NpaBoBasi hopma v nonHoe
HavMeHoBaHue

MecTo HaxoxaeHus (lopuandeckuin agpec) 107078, r. Mockea, yn. Mawmw lNopbiBaeson, 4. 34, nomeLy. 1/1

OCHOBHOW roCcyAapCTBEHHbIV PErMCTPaLMOHHbIN
Homep

1057749282810

Hata npucsoenns OIr'PH 29.11.2005.

1.4. CBegeHusi O HOPUANYECKOM JMUe, C KOTOPbIM OLEHWWK (OLeHLIMKN) 3aKnouun

(3akntoumnu) TpyaoBOM JOroBop

OpraHu3aumMoHHO NpaBoBasi popma UNosHoe
HaMMeHoBaHue

O6LwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTBLIO
«LleHTp oLeHKM MHBECTULIA»

OCHOBHOW rocy4apCTBEHHbIN

M 1045003366550
PerncTpaLmoHHbIN HoMep

19.08.2004 r

141090, MockoBckas obnacts, r. Koponées, MukpopaoH KOounewnHbii,

yn. IlenunHckas, Aa. 12, nom. 019

CBepeHus 06 0bs13aTenbHOM CTpaxoBaHWMu Monuc obsa3aTenbHOro CTpaxoBaHWsl OTBETCTBEHHOCTU OPUAUNYECKOTO
OTBETCTBEHHOCTUIOPUONYECKOro Nuua nuua Ne 230005-035-000144 ot 19.10.2023 r., BbigaH MAO «CAK
«OHEPIOr'APAHT». Cpok pgenctBus [AoroBopa (CpPoK CTpaxoBaHus) €
01.01.2024 r. no 31.12.2024 r. CtpaxoBas cymma 500 000 000 (Marbcot
MWMMOHOB) py6nen.

[Hata npucsoenuns OIrPH
MecTo HaxoxaeHns

1.5. CBegeHuss O He3aBUCUMOCTU opuanvyeckoro nuua, € KOTOPbIM OLUEHLUUK 3aKnr4un

TPYAOBOW AOroBOpP, M OLEHLIMKA B COOTBETCTBMU C TpebGoBaHuAMM cTtaTtbu 16 PepepanbHoOro
3akoHa Ne 135- ®3 «O6 oueHo4yHOM gesiTenbHOCTU B Poccuinckon ®enepaumnmn»

Opnanyeckoe nuUO, C KOTOPbIM OLEHLUMK 3aKMioYnn TpyA4oBOW AOroBop, NOATBEPXAAeT, YTO He MmeeT
MUMYLLECTBEHHOIO MHTepeca B 00bekTe (0ObekTax) oueHkn u (Mnn) He aBnseTca aduUIMpoBaHHbLIM
AMLOM 3aKasuuka.

Pa3mep OeHeXHOro BO3HarpaxgaeHust pUAMYECcKOro nuua, ¢ KOTOPbIM OLEHLUMK 3aKounn TpyaoBOK
[OroBop, 3a npoBedeHVEe OueHKM obbekTa (OOBEKTOB) OLEHKM He 3aBUCUT OT MTOrOBOW BENUYUHbI
CTOMMOCTM 0O6beKTa (0O bEKTOB) OLLEHKM, YKa3aHHOM B HACTosILLEM OTYeTE 00 OLEHKe.

OueHWMK He saBnsieTcA ydypeauTernem, COOGCTBEHHUKOM, akUMOHEpPOM, OOSMKHOCTHbIM FMLOM  Unn
paboTHMKOM OPUAMYECKOro Nuua - 3akasyuka, NMuoM, UMEIOLWMM UMYLLECTBEHHbIN MHTepec B obbekTe
(o6bekTax) oueHkM. OLeHLLUK He COCTOUT C YKa3aHHbIMM nuuammn B 6riM3kom poacTBe U CBONCTBE.
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OueHLWMK He UMeeT B OTHOLLEHUN 0O0beKkTa (OOBHEKTOR) OLIEHKM BELLHbIX UM 00s13aTENbCTBEHHbBIX NpaB
BHE IOroBopa M He SIBMSIeTCS Y4aCTHUKOM (4NIEHOM) UMM KPeauTopoM HOPUAMYECKOro Nnnua — 3akasuuka,
pPaBHO KaK 1 3aka34yuK He SBMSeTCS KpeAUTOPOM UM CTPAXOBLLMKOM OLIEHLLMKA.

Pasmep onnaTtbl OUEeHLKKY 3a npoBegeHne OUueHKN obbekTa (OG'I:E‘KTOB) OLIEHKM HEe 3aBUCUT OT UTOrOBOMW
BENNYMHBbI CTOMMOCTU 0bbekTa (OG'I:E‘KTOB) OLEeHKMH, y|<a3aHH017| B HacTosiLlem oT4yeTe 00 OLeHkKe.

1.6. UndopmaLuumsa 060 Bcex NpuBnNeYeHHbIX K NPOBEAEHUIO OLIEHKW W NOoAroToBKe oT4yeTa 06

OLeHKe BHeLlHUX opraHn3auunsax n KBaﬂMdDVILIVIpOBaHHbIX oTpacrieBbiX cneuunanucTax

Ons npoeeaeHnA HaCTOALLEN OLEHKM W NoarotoBke HacTodAwero oryeta o6 OUEeHKe BHellHue
opraHmnsaunmnmn KBaJ'IVI(*)VILI,I/IpOBaHHbIe OoTpacrieBble cneynanncTbl HEe NpuBJieKkarnchb.

1.7. YKasaHue Ha CTaHAapTbl OUEHKM AOnsAa onpegeneHnsa CTOUMMOCTU 06beKTa OLEHKM,
MeTogn4vyeckme peKkomeHaauun no OLeHkKe, pa3p860TaHHble B LUenAx pa3Butus NOJIOXXEeHUM

yTBepXAeHHbIX deaepanbHbIX CTaHAAPTOB OLIEHKM N Of0OpeHHblie COBETOM MO OLIeHOYHOM
aeATenbHocTu npyn MunHakoHompassutust Poccun

[NepevyeHb PegepanbHbIX CTaHOAPTOB OLIEHKW, PernamMmeHTUPVYIOLWMX OLEHOYHYI aesaTenbHocTb B PO.
CornacHo crtatbu 15 depepanbHoro 3akoHa o6 oueHo4yHon pgestenbHocTM Ne135-d3 ot 29.07.1998
r. OueHwmk obsizaH cobntogate TpeboBaHus PegepanbHOro 3akoHa 06 OLEHOYHOM  OesATENbHOCTH,
denepanbHbiX CTaHOAPTOB OLIEHKW, MHbIX HOPMATMBHbLIX MpaBOBbIX akToB Poccunckon depepaummn B
0o0nacTM OLEHOYHOW [OedATenbHOCTW, a Tawkke TpeboBaHWs CTaHAApPTOB W NpaBUIl  OLEHOYHON
OEATENbHOCTUN, YTBEPXOEHHbLIX CaMOperynMpyemMon opraHv3auMen OLEHLINKOB, YNIEHOM KOTOPOM OH
ABnNsgeTcs.

Mo cocTosHMIO Ha AaTy OLIeHKM BBeAeHbI B AeicTBue cneaytowmne deaepanbHble cTaHAAPThI OLEHKU:

1. PepepanbHbii cTaHAapT oueHkn «CTpykTypa dhegepanbHbiX CTaHAAPTOB OLEHKN U OCHOBHbIE MOHATHUS,
ucnonb3dyemble B dpegepanbHbix cTaHgapTax oueHkn (PCO l)», yrBepxaeHHbI Mprkazom MuHucTepcTBa
3KOHOMUYeckoro passuTust Poccuiickon ®epepaumm (MuHakoHompassutus Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 ytBepxaeHun ceaepanbHbIX CTaHOAPTOB OLEHKA M O BHECEHUN U3MEHEHUIA B HEKOTOpPbIE
npvkasbl MMHaKoHOMpa3BuTUst Poccum o deaeparnbHbiX CTaHO4apTax OLEHKNY.

2. ®epepanbHbil  cTaHgapT oueHkM «Bwuagbl ctoumoctn (PCO 1l)», yTBepxaeHHbIn [Mpukasom
MuHucTepcTBa akoHOMMUYecKkoro pa3sutusa Poccuickon ®enepaummn (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbIX CTaHOAPTOB OLEHKU U O BHECEHUM U3MEHEHUN B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

3. ®epepanbHbin  cTtaHgapT oueHkn «[pouecc oueHkn (PCO lll)», yTBepxaAeHHbIn [1pukasom
MwuHucTepcTBa akoHoOMU4Yeckoro passutusa Poccuiickon epepaummn (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUM U3MEHEHWI B
HekoTopble Npukasbl MuHakoHoMpassuTUa Poccun o dhegepanbHbIX cTaHAapTax OLEHKM».

4. ®epepanbHbii cTaHOapT oueHkn «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbln [lpukasom
MuHucTepcTBa akoHoMUYeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun deneparnbHbiX CTaHAAPTOB OLLEHKN U O BHECEHUN U3MEHEHWUIA B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

5. ®epgepanbHblin cTaHaapT oueHkn «loaxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Npukasom
MuHucTepcTBa akoHOMUYeckoro passutusa Poccuinickon deagepaumm (MnHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHWI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

6. ®depepanbHbii cTaHgapT oueHkn «OTtyeT 00 oueHke (®PCO VI)», yTBepxaeHHbI [pukasom
MuHucTepcTBa akoHoMUYeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUM U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpa3BuTMa Poccun o dheaepanbHbiX cTaHAapTax OLEHKM».

7. ®epepanbHbli cTaHZapT oueHku «lMopsaok NpoBefdeHUst aKCnepTusbl, TPeOOoBaHUS K 3KCMEepPTHOMY
3akntoveHunio n nopsagky ero yreepxaeHusa (PCO Ne 5)», yTBepaeHHbIA npukazoM MUHSKOHOMpPa3BUTUSA
Poccun Ne 328 ot 4 uona 2011 r. «O6 yTBepxaeHun deaepanbHoro craHgapTa oueHku «Bugbl
3KCNepTM3bl, MOpPSOOK ee NpoBedAeHusi, TpPeboBaHMA K SKCMEPTHOMY 3aKMYEHUD W MOPSIAKY ero
yrBepxaeHus (PCO Ne 5)».

8. ®epepanbHbli cTaHaapT oueHkn «OueHka HeauxumocTn (PCO Ne 7)», yTBEpPXKAEHHbIV MPUKa30M
MuHakoHoMpa3euTuss Poccum Ne 611 oT 25 ceHTtabpss 2014 r. «O6 yrtBepxaeHun PepepanbHoro
ctaHgapTa oueHkn «OueHka HeasrxmnmocTu (PCO Ne 7)».

9. ®depepanbHbil cTanHAapT oueHkM «OueHka 6usHeca (PCO Ne 8)», yTBEpXKAEHHbIA NPUKA3OM
MuHakoHoMpa3euTust Poccumn Ne 326 ot 01 mioHsa 2015 r. «O6 yTBepxaeHun PepeparnbHoOro ctaHgapTa
oueHkun «OueHka busHeca (PCO Ne 8)».
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10. ®epepanbHbI cTaHaapT oueHkn «OueHka ang uenewn 3anora (PCO Ne 9)», yTBepXXAEHHbIN NPUKA3OM
MuHakoHoMpa3seuTust Poccumn Ne 327 ot 01 mioHsa 2015 r. «O6 ytBepxxaeHnn PepepanbHOro ctaHgapTa
oueHkn «OueHka ans uenen 3anora (PCO Ne 9)».

11. ®PepepanbHbll cTaHAapT oueHkn «OueHka CcToMMOCTM MawuH u obopygoBaHus (PCO Ne 10)»,
YTBEPXKAEHHbIN NpukazoM MuHakoHoMpaseutusa Poccum Ne 328 ot 01 uioHsa 2015 r. «O6 yTBEpXOEHUU
depepanbHoOro ctaHaapTa oueHkn «OueHka cToMMmocTy MaLvH 1 obopygoaHust (PCO Ne 10)».

12. depepanbHbIi cTaHAapT oueHkn «OueHKa WHTEeNnneKkTyanbHOM COBCTBEHHOCTM U HemaTepuanbHbIX
aktmBoB (PCO Xl)», yTBEpXAEHHbIN Npuka3dom MunHakoHompa3ssuTusa Poccmum Ne 659 ot 30 Hosi6psa 2022 r.
«O6 yTtBepxaeHnn degepanbHoOro craHgapta oueHkn «OueHka WHTENNeKTyanbHOW COOGCTBEHHOCTU U
HemaTtepmanbHbix akTueoB (PCO Xl)».

[MpumeHsieMble CTaHAAPTbI.

YKasaHHble Bbilwe heaeparnbHble CTaHAapTbl OLEHKU MOXHO pasfaenvTb Ha ABe rpynnbi:

e nepBas rpynna — obuwme craHgaptol oueHkn (PCO I, 11, 1ll, IV, V, VI, ®CO Ne 5), onpegensioLine
obwue TpeboBaHMA K NOPAOKY NPOBEAEHUS OLIEHKM BCEX BUOOB OOBEKTOB OLEHKM M IKCMEPTU3bI
OT4eTOB 00 OLIEHKE;

e BTOpas rpynna — cneuuwaneHble cTaHgapTbl oueHkn (PCO NeNe 7-10, ®CO Xl), koTopble
onpefensT OOMNoNMHUTENbHbIE TPeboBaHUS K MOpsaKy NPOBEOEHUs] OLEHKW, B TOM 4ucre Ans
OTOENbHbIX BUOOB OOBEKTOB OLEHKM (HEOABWXUMOCTW, MawwH u obopynoBaHus, 6wusHeca,
HemaTepuanbHbIX aKTUBOB U MHTENMNEKTYanbHOW COOCTBEHHOCTN).

OueHrBaeMbIl OOBEKT ABNSAETCA OOBEKTOM, OTHOCALLMMCS K MOHATUIO «OM3Hec (COOCTBEHHbIE AOMNEBbIE
WHCTPYMEHTbI Npeanpuatvsa (akuun, Aonen n T.M.))» U BXOOUT B COCTaB MMyLLECTBa 3aKpbITOro NaeBoro
WHBECTUMLUMOHHOIO (poHaa cmelwaHHbiXx wuHBecTuumn «PBM Pycckun TpaH3uTy», yduTbiBass AaHHble
06CcTOATENBCTBA, MPU MPOBEAEHNM HACTOSILLEN OLEHKN NPUMEHSINIMCH CrieayloLlme cTaHaapThl:

1. ®egepanbHblvi cTaHaapT oueHkM «CTpykTypa dedepanbHbIX CTaHAApPTOB OLEHKN U OCHOBHbIE MOHATUS,
ucnonb3dyemble B hegepanbHbix ctaHgapTax oueHkn (PCO l)», yrBepxaeHHbIn Mpukazom MuHucTepctea
3KOHOMUYeckoro passuTtus Poccuiickon depepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpxOEHWUM hbedepanbHbIX CTaH4APTOB OLEHKU U O BHECEHUU U3MEHEHWIN B HEKOTOpble
npvkasbl MMHaKoHOMpa3BuTUst Poccum o deaeparnbHbiX CTaHO4apTax OLEHKNY.

2. ®epepanbHbin  cTaHgapT oueHkM «Bwuabl ctoumoctn (PCO l)», yTBepxOeHHbIn [Mpukasom
MuHucTepcTBa akoHOMUYeckoro passutusa Poccuiickon Pepgepaumm (MyuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKN U O BHECEHUWN U3MEHEHWU B
HekoTopble npukasbl MUHaKOHOMpa3sBuUTUA Poccun o dbefepanbHbIX cTaHAapTax OLEeHKN».

3. ®epepanbHbin  cTaHgapT oueHkn «llpouecc oueHkn (PCO ll)», yTBepxaeHHbINn [Mpukasom
MuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHOAPTOB OLEHKM U O BHECEHWUM N3MEHEHWUI B
HekoTopble rnpukasbl MMHaKOHOMpa3sBuUTUA Poccun o dhefepanbHbIX cTaHAapTax OLEeHKN».

4. ®epepanbHbii cTaHOapT oueHkn «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbln [lpukasom
MuHucTepcTBa akoHoMUYeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHWI B
HekoTopble npukasbl MMHaKOHOMpa3sBuUTUA Poccun o dhefepanbHbIX cTaHAapTax OLEeHKN».

5. ®epgepanbHblin cTaHaapT oueHkn «lMoaxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Mpukasom
MuHucTepcTBa akoHOMUYeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHWI B
HekoTopble Npukasbl MuHakoHoMmpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKN».

6. ®depepanbHbii cTaHgapT oueHkn «OTtyeT 00 oueHke (®CO VI)», yTBepxaeHHbI [pukasom
MuHncTepcTBa akoHOMUYeckoro pa3sutusa Poccuiickon Pepgepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKM U O BHECEHUN U3MEHEHWNA B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbiX CTaHAAPTax OLEHKM».

7. ®epepanbHbin cTaHaapT oueHkn «llopsagok npoBedeHust aKCnepTusbl, TpeboBaHMA K 3KCMEPTHOMY
3aknoveHmno n nopsagky ero yreepxaeHusa (PCO Ne 5)», yTBepKaeHHbIM NnpukazoM MUH3KOHOMPa3BUTUS
Poccun Ne 328 ot 4 uwona 2011 r. «O6 yTtBepxaeHun denepanbHOro craHgapTa oueHku «Bugpl
3KCMEepTU3bl, MOPSOOK €e NpoBeAeHusl, TpeboBaHWS K SKCMEPTHOMY 3aKIIHOYEHMIO U MOPSOKYy ero
yrBepxaeHus (PCO Ne 5)».

8. ®epepanbHbin cTaHgapT oueHkM «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbii [pukasom
MuHucTepcTBa akoHOMUYeckoro pa3sutusa Poccuinckon deagepaumm (MnHakoHoMpassutus Poccun) Ne 326
oT 01 wmwoHa 2015 r. «O6 yTBepxaeHun PegepanbHoro craHpgapta oueHkn «OueHka 6usHeca
(®CO Ne 8)».

9. MexxgyHapogHbin ctaHgapT duHaHcoBow oTvyeTHoCTH (IFRS) 13 «OueHka cnpaBeanmBon CTOMMOCTUY.
10. CtaHgapTbl U NpaBuna oLeHOYHON AeATeNbHOCTN, YTBEPXKOEHHbIE caMoperynmpyemMon opraHmsasumen
OL|EHLLINKOB.
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[NMpumeHsemMble MeToaMYECKME PpEKOMEHJALIMM MO OLEeHKe, pa3paboTaHHbIe B Lensax pasBmuTus NosoXeHumn
YTBEPXOEHHbIX d)e/:lepaanblx CTaHOAapPTOB OLEHKN U O,El06peHHbIe coBeToM Mno OU,eHOLIHOIZ OEeATEelIbHOCTU
npy MuHakoHOMpa3BuTUa Poccun

Beudy moe2o, 4mo no cocmosiHUK Ha _0amy OUEHKU yKal3aHHble _MemoouyYecKue pekomeHdauuu
omcymcmeyrom (He padpabomaHbl U He ymeepXX0eHhbl), Mo UX UCIO/b308aHUE 8 pamMKax Hacmosiueao
omyema 06 oueHke He npedcmasnsiemcsi 803MOXHbIM (yKa3aHHbIE MemooudYecKue pekoMeHOauuu He
UCnonb308asuUCh).

1.8. ToyHoe onucaHMe OOBLEKTAa OLEHKM C YKa3aHMEM KOJINYECTBEHHbIX WU KavyeCTBEHHbIX
XapaKTepUCTUK O6beKkTa OLeHKMU, BKNioYasi npaBa Ha O6BLEKT OLEHKU, nepeyeHb AOKYMEHTOB,

YyCTaHABJINBAWLWUNX TaKUe XapakKTepuCTukn, a B OTHOLUEHUU 06beKTa OLEHKM, npuHagnexatwiero
punagnyeckomy nmuly — peKBu3nTbl Opungnvyeckoro nuua

OOBLEKT OLLEeHKMN.

1 (OpgHa) obblkHOBEHHast uMeHHas 6e3gokymeHTapHas akumsa AO «KanutanbHble WHBecTuuuuny (OIPH
1147746596612), rocyaapCTBEHHbIN perncTpaLmnoHHbI HoMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe naketa akuun, a umeHHo: oT 50%+1 akumsa no 75%, ot 75%+1 akuma oo 100%. [daHHble 06
00BbEeKTE OLEHKM NpeaCcTaBreHbl HUXE.

[aHHble 06 06beKTe OLEeHKU

HanmeHoBaHue xapakTepucTuku 3HaueHune
MonHoe pmMpmeHHoe HaumeHoBaHve opraHu3auum AkuMOHepHoe 06LecTBO «KanuTanbHble VIHBeCTULMIY
CokpalleHHoe h1pMeHHOE HaMMEHOBaHWe opraHu3auum AO «KanutanbHble MiHBecTMLMWY

OCHOBHOW rocyaapCTBEHHbIN perncTpaunoHHbIi Homep (OMPH)

opraHusauum 1147746596612

107078, r. MockBa, BH.Tep.r. MyHuLMnNanbHbIi okpyr KpacHocenbCkui,

MecTo HaxomaeHus opraHm3aumm yn. Maww MopsiBaeson, 4. 34, nomey. 1/1

1 (OpHa) obbikHOBeHHasi UMeHHas akuust AO «KanutanbHble
KonunyecTtso oLeHnBaeMbIx akLuin MHBECTULMN» B COCTaBE Pa3fMYHbIX NaKETOB aKLMii, @ UMEHHO

o1 50% + 1 akumsa no 75%, ot 75 + 1 akuma go 100%

O6Lee KONMMYeCTBO aKLuit 171 800 (Cto cembaecaT ogHa Tbics4a BOCEMbCOT) LUT.
Kareropus (Tun) OB6bIKHOBEHHbIE UMEHHblE 6e30KyMeHTapHble
Homep v gata rocynapCTBeHHOW perncTpauum Bbinycka akuum 1-03-82472-H ot 19.07.2019 1.

1 (OpHa) o6blkHOBEHHasi WMeHHasi akumss AO  «KanutanbHble

MHBECTULMUMY B COCTaBE PasfyHbIX NAKETOB akLUMi, a8 UMEHHO:
BanaHcoBasi CTOMMOCTb 06beKTa OLEHKM
Ll . 1 akuus B nakete ot 50%+1 no 75% - He onpeaeneHa.

. 1 akuus B nakete oT 75%+1 no 100% - He onpeaeneHa

MmyLiecTBeHHble NpaBa, CBsA3aHHble C 06eKTOM OLIeHKU (BaHHble 0 6anaHCoOBOW CTOMMOCTHU
o6bekTa).

lMpaBa Ha 06bEKT OLeHKM — NpaBo OOLLen [ONeBON COBCTBEHHOCTU BMnadenbLEeB UHBECTULMOHHBIX Naes
3NN cmewaHHbIx nHBecTuumn «PBM Pycckuin TpaH3nT».

B cooTtBeTcTBUMM C nonoxeHusimu ctatbn 11 PepepanbHoro 3akoHa «OO MHBECTULMOHHBIX hoHAAX»
WUMYLLECTBO, COCTaBNsOLIEE MAEBOW WHBECTULMOHHBIM poHAO, sBNAeTca 06wum umyulecmeom
ernadenbues UHBECMUUUOHHbIX NMaes U _npuHadnexum um Ha rpase obuiel donesol cobcmeeHHOCmU.
Pasgen umyliectsa, COCTaBMsAOLWEro NaeBo MHBECTULMOHHBLIA DOHA, M BblAEN U3 HEro A4onu B HaType
He [OMNycKalTCs, 3a WCKIIOYEHMEM CIyyaeB, MNpeaycMOTpeHHbIXx deaepanbHbiM 3akoHOM «O6
WHBECTULIMOHHbBIX (DOHOAX».

YKa3aHHble 00CTOATENLCTBA OrpaHNYNBAOT BO3MOXHOCTb YKa3aHUs PEKBU3UTOB COOCTBEHHUKOB 0ObEKTa
OLIEHKU.

BanaHcoBasi CTOMMOCTb O6bEKTA OLEHKU: HE onpeaerieHa.

O6pemMeHeHUA, CBsI3aHHbIe C 00LEKTOM OLIeHKM.

OOBbeKT oueHkn nmeeT obpemeHeHne B BUae do8epumesibHo20 ynpassieHusi. B cOOTBETCTBUM CO CTaTbEN
1012 [paxgaHcKoro kodekca Mo AOroBopy OOBEPUTENbHOMO yrpaBfeHus UMYLLEeCTBOM OdHa CTOpOHa
(yypeoutens ynpasrneHust) nepefaetr ApPYron CTOpPoHe (AOBEpPUTENbHOMY  ynpaBnswoleMy) Ha
onpedeneHHbIi CPOK MMYLLECTBO B [OBepuTernbHOe YrnpaBneHuWe, a pJpyrad cTopoHa o6s3yeTcs
OCYLLECTBMATb yrpaBrieHe 3TMM UMYLLIECTBOM B UHTepecax yupeauTens ynpaBneHus Unm ykasaHHoro um
nvua (Bbirogonpuobpetatens). [lMepegada umylwlecTBa B [JOBEpPUTENbHOE YMpaBfieHWe He Brevet
nepexoga npaBa COOCTBEHHOCTM Ha Hero Kk pJdosepuTenbHomy ynpasnsowemy. OcywecTndas
AOBepuUTENbHOE yMpaBfeHue MMYLLEeCTBOM, [OOBEPUTENbHbLIN YNpaBnsiowWMin BnpaBe CcoBeplwaTtb B
OTHOLUEHMN 3TOr0 MMyLLecTBa B COOTBETCTBUM C [OrOBOPOM AOBEPUTENBHOTO YyMpaBneHus mnobble
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topuanyeckne u hakTuyeckne AenNcTBUs B MHTEpecax BeirogonpuobpeTaTtens.

B cooTteeTcTBME C d)ep,epaanblM 3akoHOM «O6 WHBECTULMOHHBIX d)OHJJ,aX» ynpasnawwasa KoMnaHuA
ocyuwlecTBndeT OoBeputenbHOe YynpasrieHune naeBbiM UHBECTULUNOHHBLIM CbOH/J,OM nyTeMm coBepLieHuna
nobbIx ropnanyeckmnx m CpaKTI/I‘-IGCKVIX OEeNCTBMI B OTHOLLEHUM COCTaBIIAOLLErO €ro nmyulecTtBa, a Takxke
ocyulectBndaeTr BCe npaBa, YAOCTOBEpEHHble LEeHHbIMU 6ymaraMV|, COCTaBnAWMMN  NaeBon
WHBECTULINOHHbIN (*)OHB,, BKIMlO4MaA MnpaBoO roJjioca no rofiocyrowmnm UeHHbIM 6ymaraM. ynpasnmow,a;l
KOMNaHua Bnpaese npeabdaBATb WUCKM U BbICTynaTb OTBETYMKOM MO UCKaM B CyAe B CBA3KM C
ocyulecTBlieHMeM OeAaTesibHOCTU No AOBEPUTESTIbHOMY ynpaBJiieHUI0 naeBbiM MHBECTULIMOHHBIM q)OHﬂ,OM.

YnpaBnswowas KoMnaHus COBepLUaeT CAENKA C UMYLLLECTBOM, COCTaBMSOLWUM NaeBOW MHBECTULMOHHBIN
¢OHAO, OT CBOEro MMEHW, yKasbiBas MNpu 3TOM, YTO OHa [OENCTBYET B KayecTBe [OOBEPUTENbHOro
ynpaenswowero. 3TO YCNoBME CYMTaAeTCs COOMAEHHbIM, €CnM NpU COBEPLUEHUN [OENCTBUN, He
TpebyoLwmx MNMCbMEHHOro OdOpPMIeHus, Apyras CTOpoHa MWHgoOpMMpoBaHa 00 WX COBepLUeHUU
AOBEPUTENbHLIM YNPaBNSALWMM B 3TOM KayeCTBe, a B MUCbMEHHbLIX OOKYMEHTax Mnocne HauMeHOBaHUs
OOBEpPUTENBHOrO ynpaendwllwero caenaHa nometka «[. Y.» ©“ ykazaHO HasBaHuMe MaeBoro
WHBECTULMOHHOIO hoHAa.

Mpu onpeageneHnn ctoumocTn obbekTa oueHkn OUEeHLLMKOM Mcnonb3oBanacb MHopMauus, nosyyeHHas
oT 3aka3uuka. lNepedeHb UCXOAHBIX AaHHbIX, MOJTyYeHHbIX OT 3akasuyuka, NnpeacTaBreH B Tabn. 1.

Tabnuua 1.
MepeyeHb AOKYMEHTOB, NOJTy4YeHHbIX OT 3aKka3uuka

Bun
HaumeHoBaHue AokymeHTa
OOKyMeHTa

CBunaeTenbCTBO O rocyAapCTBEHHON perncTpauum lpuanyeckoro nuua Konus
CBunaeTenbCTBO O NOCTAHOBKE HA HANOroOBbIN YYeT (B CBA3W C MUBMEHEHWEM HauMeHOBaHWs) Konus
JncT 3anmcm B CBSI3N C M3MEHEHVEeM YCTaBHOTO KanuTana u HaumeHoBaHust OblecTBa Konusi
Byxrantepckas otyeTHOCTb (bopma 1 1 2) AO «KanutanbHble MiHBecTuumny Ha 31.12.2014 r. — 31.12.2022 r. n Ha 31.12.2023 r. Konms
CTpyKTypa akuMoHepHoro (yctaBHoOro) kanutana Ha 31.12.2023 . Konms

PacwudpoBku crateit Byxrantepckoro 6anaHca u otyeta o ¢uHaHcoBbIX pesynbratax AO «KanutanbHble MHBECTULMM» MO

cocTosiHMo Ha 31.12.2023 r. Konusa

Horosop ueccum Ne 20220929-11 oT 29 ceHTs6ps 2022 1. Konust

CnpaBka 0 CTOMMOCTM YNCTbIX akTBoB MNP «TO-CtabunbHbin» Ha 29.12.2023 r. Konus

UemoyHuk: [JaHHble 3aka3quka.

1.9. MNMpuHATbLIE NPy NpOBeAeHMUN OLIeHKM OObeKTa OLeHKU AO0NYLEHUA U OrPpaHUYeHUsi OLeHKN B
COOTBEeTCTBUM C NyHKTamm 6 n 8 cheaepanbHoro craHaapta oueHku «lMpouecc oueHkn (PCO lll)»,

yTBEPXAEHHOro npukasom MuH3akoHompa3BuTua Poccuu ot 14 anpensa 2022 r. Ne 200, B Tom
yucre He OTpaXXeHHble B 3a4aHUUN Ha OLIEHKY

OcCHOBHblE OoMyLLEeHUs1, NMPUHATBIE MPUM NPOBEAEHMM OLIEHKN OObeKkTa OLEHKM, NpeacTaBneHbl B 3agaHum
Ha oueHkKy. [poyre gonyleHns ykasaHbl B COOTBETCTBYIOLLMX pasgenax otyeTa.

Bce pacuetbl npoBogdatca B nporpamMHOM npogykte «Microsoft Excel». B pacyeTHbix Tabnuuax,
npeacTaeneHHblx B OTyeTe, NPUBOASTCS OKPYIMEHHble 3HA4YeHUs nokasatenen. Mtoroeble nokasatenu
onpegensaTca Npy UCNOMb30BaHMM TOYHbLIX AaHHbIX. [103TOMY MpM nepecyeTe MTOroBbIX 3HAYEHUIA MO
OKPYTIEHHbIM AaHHBIM pe3ynbTaTbl MOMYT HECKOMBLKO HE COBMNaaaTth C ykasaHHbIMKu B OTyeTe.

1.10. UToroBasi CTOMMOCTb O6HL€eKTa OLleHKW, OrpaHUYeHUsA U Npeaesibl NPUMEeHEeHUs1 NOJTy4YeHHOro
pe3ynbTaTa

PesynbTathl oueHkm

1 akumsa B nakete ot 50%+1 no 75%

3aTpaTHbI nogxoa 5 370 pyb6.

[oxoaHbivi noaxopn, He ucnonb3oBarncs

CpaBHWTEenNbHbIN (PbIHOYHBIN) NoAX0A He ucnonb3oBarncs
VMToroBasi Benu4mHa cnpaeeanveon CTOMMOCTU 5370 pyb.

1 akumsa B nakete ot 75%+1 o 100%

3aTpaTHbI nogxoa 5 450 py6.

[oxoaHbli noaxopn, He ucnonb3oBarncs

CpaBHWTenNbHbIN (PbIHOYHBIN) Noaxoa He ucnonb3oBarncs
VToroBasi Benu4mHa cnpaseanveon CTOMMOCTUN 5450 pyb6.
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OrpaHuyeHus u npegesnbl NPUMEHEHNA NONyYEeHHOW UTOFTOBOW CTOMMOCTMU

PesynbtatoMm OLEHKM (MTOrOBOM CTOMMOCTLIO OOBbEKTa OLEHKM) 4BnseTcs CTOMMOCTb 00bekTa,
onpegerneHHas Ha OCHoBe NPOMECCUOHASNBHOMO CY)KAEHMS OUEHLWMKa Ans uenen, npeaycMoTPEHHbIX
cT1. 37 ®egepanbHoro 3akoHa «O6 MHBECTULUMOHHbIX dhoHaax» oT 29.11.2001 r. Ne 156-d3, MNMpasunamu
aoBepuTenbHoro ynpaeneHust ®OHAOM M WMHbIMM HOPMaTMBHbIMM akTaMu B cdepe UHAHCOBLIX
PbIHKOB, B TOM uncrne YkadaHus baHka Poccun Ne 3758-Y ot 25 asrycta 2015 roga «O6 onpeneneHum
CTOMMOCTU YMCTbIX aKTUBOB WHBECTMUMOHHBLIX OHOOB, B TOM uYMCNe O MNopsiake pacyeTta
cpegHerogoBo CTOMMOCTM YUCTbIX aKTMBOB MaeBOro0 WMHBECTULMOHHOIO (QOHOAA W YMUCTbIX aKTUBOB
aKLUMOHEPHOIO0 WHBECTULMOHHOIO (poHaa, pacyYeTHOM CTOMMOCTM WMHBECTULMOHHBLIX MaeB MaeBbIX
WHBECTULIMOHHbLIX (POHA0B, CTOMMOCTU NMYLLLECTBA, NEepefaHHOro B onnaTy MHBECTULMOHHBLIX NAeB».

1.11. AHanu3 BbINOJIHEHUA NMPUHUMNOB UCNOJIb30BaHNA Mchopmauvm npu npoeegeHMN OLEeHKHN

Mpw onpeaeneHMn ctonMocT obbekTa oueHkn OUEHLLMKOM Uchonb3oBanacb UHopMaums, nonyyYeHHas
oT 3aka3uumka (Tabn. 1), n3 NpaBoBbIX 0a3 A4aHHbIX U PbIHOYHAsS MHpOPMaLNS.

MepeyeHb UCMoNb3yeMbIX UHTEPHET-CAaUToOB U APYrMX OTKPbITBIX MCTOMHUKOB MHGDOPMaLUK, NpeacTaBrieH
no TekcTy HacToswero OtyeTa.

Mpouecc oueHkn - c60p M aHaNUTU4YECKasi OLEeHKa AaHHbIX NO 06BHLEKTY OLEHKM U SKOHOMUYECKOM
CUTyaLMM Ha KOHKPETHOM pbiHKE C Uenblo (POPMMPOBaHMSA 3aKMOYEHUS O CTOMMOCTM OGbekTa
OLIeHKM.

OueHLUMK ocylllecTBNAeT c6op U aHanus MHdopmaLun, HeobXxoaMMON ANa NPOoBeAeHUs OLEeHKN obbeKkTa
OLIEHKM, CYLLIECTBEHHOW AN onpeAeneHnss CTOMMOCTU OGbeKTa OLEeHKU TeMu noaxodaMu U MeTodamu,
KOTOpble Ha OCHOBaHUK cyaeHns OLeHLnKa AOMKHbI ObiTb NPUMEHEHbI NPY NPOBEAEHUN OLIEHKU, B TOM
yucne:

. Mchopmau,mo O KOJIMYECTBEHHbLIX N Ka4YeCTBEHHbIX XapaKTePUCTUKax 00beKkTa OUEHKM, BKoYas
nepeyeHb yCctaHaBMBaOWNX UX OOKYMEHTOB, a TakKkKe UHYH Mchopmau,mo, CyuwleCTBEHHYIO O
onpeneneHna CtTommocTu 00bEeKTa OLEHKN;

e VHJOpPMaUUIO O pblHKe OGbekTa OUeHKW, LieHooOpasylolwmx dakTopax, a TakKe BHELIHUX
dhakTOpax, BNMSIIOWMNX HA Er0 CTOUMOCTb.

I'IpM COCTaBfieHMM oT4eTa 06 OLEHKE OLIEHLLNK AOSMKEH npuoepXxmBaTtbca cneayrwmnx npuHUMNoB:

e B OTYeTe [OMKHA ObiTb M3NOXeHa MHOPMaLMs, CYLLECTBEHHAs C TOYKU 3PEHUsI OLeHLLMKa ans
onpeaeneHnsi CTOUMOCT 0GbeKTa OLEHKM;

e UWHdoOpMauus, npuBegeHHast B oT4yeTe 00 OLEeHKe, CylecTBeHHbIM obpasom Bnusolas Ha
CTOMMOCTb OBbEKTA OLIEHKM, AOMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHMe K UCMOJNb30OBaHUKO MH(opMauumM Nnpu npoBegeHun oueHkn - OTyeT 06 oueHke
He OOoJ1XXeH AoNyCKaTb HeOAHO3HA4YHOIro TOJIKOBaHMA Ui BBOOAUTbL B 3a6ny)|q:|eHV|e.

[loKyMeHTbl, npefocTaBneHHble 3akasuuMkoM OLeHKM, a TaK Xe [aHHble U3 OTKPbITbIX WCTOYHMKOBY,
ucnosb3oBaHHble OLUEHLMKOM, Ha [OCTaTOMHOM YPOBHE OTPaXalT [AaHHble MO O0ObLEeKTY OLEHKN.
[IOKYMEHTbI N OTPaXEHHYI B HUX MHpopmauuto, OUeHLMK NpUHMMAan K CBEAEHMIO TOMbKO Mocrne
NMPOBEPKN WX COOTBETCTBUSA AENCTBUTENBbHOM CUTyauuMu, YCTAHOBMEHHOM B XO4E WHTEPBLIOMPOBAHUS
npeacrtaButenelt  3akaszumka oueHkW.  MHdopmaums, wucnonblyemasi npv NPOBEAEHWM  OLIEHKM,
YOOBNETBOPSIET TPEOOBAHMSIM AOCTATOMHOCTU U JOCTOBEPHOCTU C YYETOM MPUHSTBLIX AOMYLLEHWIA K OLIEHKE.

1.12. MeTopgonorusa onpeneneHns cnpaBeaMBon CTOMMOCTH

lMpn onpegeneHvn cnpasBegnMBON CTOMMOCTM  HEOOXOAMMO  PYKOBOACTBOBATbCS  MOMOXEHUSMM
MexgyHapogHoro ctaHgapTa uHaHcoBomn otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvMBo CTOUMOCTUY.

B cooTBeTCTBMM C yKasaHHbIM paHee CTaHOapTOM crpaBennmBasi CTOMMOCTb - 3TO LieHa, KoTopasi MoXeT
ObITb MOMy4YyeHa Mpu NPoAaxe akTvBa WMnKu ynradeHa npu nepegade obsasaTenbcTBa Mpu NpoBefeHUN
onepauun Ha JOBPOBONBHON OCHOBE HA OCHOBHOM (MM Hanboriee BbIFOAHOM) PbIHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHBLIX YCMOBUSAX (TO €CTb BbIXOAHAdA LieHa) He3aBUCUMMO OT TOrO, SIBNSAETCA U Takad LeHa
HenocpeacTBEHHO HabMNAaeMOoN M pacCcYNTbIBAETCS C UCMOMb30BaHEM APYroro MeToAa OLEHKM.
OcHoBHble 9Tanmbl Mpouecca OnpedeneHns CnpaBeaIMBON  CTOMMOCTM  COOCTBEHHbLIX  [AO0MEeBbiX
WHCTPYMEHTOB Npeanpusatus (akummn, gonen).

1. BbIsCHEHME KOHKPETHOro Tuna COBCTBEHHbIX AONEBbIX WHCTPYMEHTOB MPEeAnpUsTUL, SBMSHOLEerocs
OOBEKTOM OLEHKM (B COOTBETCTBMM C €ro euHuuen yveta) — akumm unm gonu (onmcaHue obbekTa
OLEHKHN).

1 cTOYHVIKM VIHCbOpMaLlI/II/I, ncnosnb3yemMblie B OTHEeTE, YKa3dblBalOTCA B COOTBETCTBYIOLLMX pa3genax ot4yeTa.
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2. OnpepneneHne NCXOAHbIX YCITOBUA OLIEHKM.
3. OnpegeneHne NCXOOHbIX AaHHbIX ONs1 METOLOB OLEHKMU.
4. NpMeHeHne MeTOO0B OLEHKM.

1. BbisicHeHUe KOHKpemHo20 murna cobcmeeHHbIx 00/1e8biX UHCMPYMEeHmOos8 npednpusmusi (akyud,
Odonell), aensrouiuxcs 06beKmMoM OUEHKU (8 coomeemcmeuu ¢ ux eduHuyel yyema).

BbinonHeHne ykasaHHOrO NyHKTa OcyLLecTBRsieTcs B nogpasaene «OnncaHmm ob6bekta OLEHKN».
2. OnpedeneHue Ucx0dHbIX yCr108Ul OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa ocyLlecTBnsieTcst B nogpasaene «OnucaHum o6bekTa OLEHKNY.
3. OnpedeneHue ucxodHbix OaHHbIX i1 Memodo8 OUEeHKU.

MeTodbl OUEHKM, NpUMEHsIeMble ANl OLEHKU CrpaBeasiMBOM CTOMMOCTW, [OOMMKHbI MaKCMMarbHO
MCMob30BaTb YMECTHble Habnogaemble MCXoAHble AaHHble (1 YPOBHS M 2 YPOBHSI) M MUHUMArbHO
MCMonb3oBaTb HeHabNogaeMble UCXOOHbIE AaHHbIe.

Vlepavam NCXOOHbIX AaHHbIX.

1. WcxoaHble aaHHble 1 YPOBHA - 9TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) HA aKTUBHbIX PbIHKaX
ONA MOEHTUYHBIX aKTUBOB UMM 00A3aTeNbCTB, K KOTOPbIM NPeanpusitue MoXeT NOony4uTb AOCTYN Ha
AaTy OLEHKMU.

KoTupyemas LieHa Ha aKTMBHOM pbiHKE npeacTaBnset cobon Hambonee HagexHoOe [oKa3aTernbCTBO
cnpaBeaniMBoM CTOMMOCTM WM OOSMPKHA WUCNONb30BaTbCA ANSA OLEHKM CnpaBennvMBON CTOMMOCTM 6e3
KOPPEKTUPOBKWN BCAKUIN pas, KOrga oHa JOCTyMNHa.

2. VcxonHble faHHble 2 YPOBHA — 3TO UCXOOHbIE€ AaHHble, KOTOpblE He SIBMSKOTCA KOTUPYeMbIMU
LieHamK, BKIKOYEHHbIMU B 1 YPOBEHb U KOTOpbIE MPSAMO UM KOCBEHHO SABMAKOTCA HabnogaeMbiMu Ans
akTuBa unm obasaTtenbcrea.

McxogHble aaHHble 2 YPOBHSA BKIOYAKOT cneaytoLlee:
e KOTUPYEMbIE LieHbl Ha aHanornYHble akTMBbl UM 00s3aTENbCTBA Ha aKTUBHbLIX pbiHKAX;

e KOTUPyeMble LeHbl Ha WOEHTUYHble WU aHalnorn4yHble akTuBbl WUIN obsizaTenbCcTBa Ha PbIHKaXx,
KOTOpbl€ HE ABNAKTCA aKTUBHbIMU;,

® /CXOOHble OaHHble, 3a UCKITIOYEHNEM KOTUPYEMbIX LUEH, KOTOPbIE ABJIAOTCA Ha6J'IIOD,aeMbIMVI ansa
aKkTmpa wunm obsizaTenbCcTBa, Hanpumep: CTaBKM BO3HarpaXxgeHuna wn KpuBble OOXOOHOCTH,
Habnogaemble C  OObIYHO KOTMpyeMbiMKU UHTEpBanamu; nogpasdymeBaemMada BONATUIBHOCTD;
KpeauTHble crnpenbl.

e noaTeBepXaaemMble PbIHKOM UCXOOHble AaHHble.

3. WcxogHble paHHble 3 YpoOBHS - 3TO HeHabniogaemble WCXOAHbIE AaHHble ANS akTuBa Wnn
obsizaTenbcTBa.

HeHabniogaemble nCxoaHble AaHHbIe AOMKHbI UCMNOMb30BaTLCA AN OLEHKW crpaBeanvBon CTOMMOCTH
B TOM CIyyae, ecnvM yMecTHble Habniopgaemble UCXOAHble AaHHble (1 YpoBHA M 2 YpOBHSA) He
AOCTYMHbI, TakMM 06pasoM y4yuUTLIBAKOTCA CUTyauuu, Npu KOTOpbIX Habnwpaetcda Hebonblias, npu
HanM4YnM TakoBOW, AEeATENbHOCTb Ha PbIHKE B OTHOLLEHWW akTMBa Unm obsa3aTenbCcTBa Ha AaTy OLEHKU.

BbinonHeHWe ykazaHHOrO MyHKTa OCYLLECTBNSeTCs B nogpasfene «AHanms pbiHkay.
4. [TbumeHeHuUe Memo008 OUEHKU.

|_|pl/l OLEeHKe CI'IpaBe,D,J'II/IBOVI CTOMMOCTU HEeOOXOOMMO MCMONb30BaTb TakMe METOAbl OLEHKM, KOTOpble
ABNAKTCA MpuemMnemMbiMn B CITOXUBLLUUNXCA obcTosATenbcTBaX M Ans KOTOPbIX OOCTYMHbl AaHHble,
OOCTaTO4HblEe AOJ1A OLUEHKU Cl'lpaBeﬂ,J'II/IBOVI CTOMMOCTU, NpU 3TOM MaKCuMmMalribHO WUCNOJIb3yA YMECTHble
HabnogaeMble UCXOAHbIE AaHHbIE U MUHUMAnbHO ncnonb3ys HeHabnogaemble NCXOAHbIE AAHHbIE.

Tpems Hanbonee LLIMPOKO MCMONb3yeMbIMU METOAAMW OLIEHKN ABMSIIOTCS PbIHOYHBIA NOAX0A, 3aTpaTHbIN
noaxon 1 AOXOAHbIA NOAXOA.

PbiHOYHBbIG 100x00. PbIHOYHBIA MOAXOA K OLeHKe — 3TO noaxof Mpu KOTOPOM WCMOMNb3YTCH UeHbl U
apyrasa ymecTHass WHGOpMauMsi, TFeHepupyemasli PbIHOYHBIMU OnepauusiMm C  MAEHTUYHLIMU - UIK
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMM) akTMBamu, obsa3aTtenbCTBaMyM WU TPYMMNON aKTUBOB U
0053aTenbCTB, TaKoW Kak busHec.

BampammHeil nodxod. 3aTpaTHbl Noaxod K OLeHKe — 3TO Noaxod Npu KOTOPOM OTpaxaeTcs CymMma,
koTopas notpeboBanack 6bl B HACTOALLMIA MOMEHT AN 3aMeHbl NPON3BOAMTENBbHOM CMNOCOBHOCTU aKkTuBa
(4acTo Ha3bIBaeMOW TEKyLLEN CTOMMOCTBIO 3aMeLLEeHNS).

Lox00HbIG no0xod. [JoxoOHbIN NOAXOS K OLIEHKE — 3TO NOAX04 NPY KOTOPOM OyayuimMe cymmbl (Hanpumep,
NMOTOKN OEHEXHbIX CPeACTB UM A0X0A4bl U pacxodbl) Npeobpa3oBbiBaOTCA B €0MHYK CYMMY Ha TEKyLUUi
MOMEHT (TO €CTb OMCKOHTUPOBAHHYHO). Mpy ncnonb3oBaHUM JOXOLHOIO NOAXOAa OLEeHKa CrnpaBensivBomn
CTOMMOCTM OTPaXaeT TEKYLLUME PbIHOYHbIE OXMOAHWUSI B OTHOLLEHUN TakuxX OyayLnX CymMM.

B HekoTOpbIX cnydasix, npu oOnpefeneHve CnpaBeanuBoi CTOMMOCTM akTMBa WNn 00s13aTenbCTBa,
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npuemneMbiM OyZeT MCMONb3OBaHWE OOHOIO MeToda OLUeHKW (HanpvMmep, Mpy OLEeHKe akTMBa Wiu
0b6s13aTenbCTBa C UCMOSIb30BAHMEM KOTUPYEMOW LIeHbl Ha aKTVBHOM PbIHKE AN MOEHTUYHbIX aKTUBOB WU
06s3aTenbCTB). B Apyrvx cnyyasx npuemnemMbiM 6yaeT UCToNb30BaHWe MHOXECTBEHHbIX METOOB OLLEHKM
(Hanpumep, Tak MoxeT 06CTOSTb Aero NPy OLEHKe eAuHULbI, TeHepUpYIOLLEN AeHexHble cpeacTea). Ecnn
ANs OLIEHKM CripaBeasIMBON CTOMMOCTM UCMONb3YHTCH MHOXECTBEHHbIE METOAbl OLEHKM, TO pe3ynbTaThl
(To ecTb CcOOTBETCTBYIOLIME MOKa3aTenu CcnpaBeanvBoi CTOMMOCTU) [OOSMKHbI OLIeHMBaTbLCA MyTeM
paccMOTPEHUs LienecoobpasHOCTU AuanasoHa 3HaveHuid, 0603HAYEHHbIX AaHHbIMK - pesynbTaTamMu.
OueHka crnpaBeanuBoi CTOMMOCTM - 3TO 3HaYeHWe B npedenax Takoro AuanasoHa, KoTopoe Haubonee
TOYHO MpPeAcTaBnsAeT crnpaBeasivBylo CTOMMOCTb B CIIOXMBLUMXCA 06CTOATENbCTBAX.

Mpn npoBegeHUM HACTOSILLEN OLIEHKM YKa3aHHble Moaxodbl K OLEHKe CrnpaBeanvBof  CTOMMOCTU
KOHKpPETM3NPOBanucb, AOMOMHANUCL M PacLUMPSNUCL Ha OCHOBe MornoxeHu PendepanbHbIX CTaHOAPTOB
OLIEHKW, AEVCTBYIOLLMX Ha AaTy NPOBEAEHMS OLLEHKN M COOTBETCTBYIOLLMX BMOY 0ObeKTa OLIEHKN.

BbinonHeHune YKa3aHHOIo NyHKTa OCyLleCTBIAeTCA B nogpas3aene «MeTogonorns oLeHKn».
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2.1. O6Lwue nonoxeHns

II. OMNCAHUE OB BEKTA OLIEHKWU

B cootBeTcTBMM € nonoxeHusmun MexayHapoaHoro crtaHgapta uHaHcoBowm oTtyeTHoctn (IFRS) 13
«OueHka cnpaBeanuBO CTOMMOCTM» MEPBbIM 3TarnoOM OLEHKU CrpaBensiMBOM CTOMMOCTU sIBIiSieTcst
BbIICHEHME (OMUCaHMe) KOHKPETHOro aKTMBa unu obsi3aTenbCcTBa, SABMSOLWErocsi obbekToM OueHKM (B
COOTBETCTBMM C €ro eauHuuen ydeta). B ykasaHHOM cTaHgapTe geTanusaums npouecca BbISICHEHUS
(onncaHus) akTuBa OTCYTCTBYET.

B cooTtBeTcTBMM C monoxeHuamu ctatbu 7 n. 10 dpegepanbHoro ctaHgapta oueHkn «OTyeT 06 oueHke
(®CO VI)» B oT4eTe 00 OLEHKE OOMKHO cCodepXaTbCsi TOYHOE OnucaHve ObbeKTa OLEHKM C yKa3aHueMm
KONMMYECTBEHHbIX N KAYeCTBEHHbIX XapakTEePUCTUK OObEKTa OLUEHKW, BKYasi MpaBa Ha OOBLEKT OLEHKM,
nepevyeHb OOKYMEHTOB, YCTaHaBMMBAKLIMX TakMe XapakKTEePUCTMKW, @ B OTHOLUEHMM OOBbEKTa OLIEHKW,
npvHagnexaiwero puanyeckoMy nuiuy — peKBU3nTbl KOPUANYECKOrO nvua (NonHoe n (Unu) CokpalleHHoe
HanmMeHoBaHMe, OCHOBHOW rOCyAapCTBEHHbIN PErncTpauuoHHbIA HOMEP WU MHOW PEerMcTpaumoHHbIN
HOMEp OPUAMYECKOrO nuua, MEeCTO HaxoxaeHusl) u (npu Hanumuum) GanaHcoBasi CTOMMOCTb [aHHOrMO
00beKTa OLEHKN.

Mpn npoBegeHWM HACTOSLLEN OLEHKM Oblna npuHATa creayllas nocneaoBaTenlbHOCTL OnNUcaHus
obbeKkTa OLEHKU:

1. Onwucanue MMYyLLIECTBEHHbIX MNpas, O6peMeHeHMVI, CBS13aHHbIX C 00EKTOM OLIEHKM.

2. OnucaHue KONMUYECTBEHHbIX U KAa4eCTBEHHbIX XapaKTepucTtuk 00beKkTa OLEHKM (38 UCKITIo4YeHnem
onncaHnAa nMyLleCcTBeHHbIX npas, O6peMeHeHl/Il7I, CBS13aHHbIX C 06 bEKTOM OLI,eHKl/I), a UMEHHO:

e 06was nidopmauusa o6 o6bekTe OLEHKY;
e UWH(popMauums, XxapakTepusytoLLlas 4eaTeNbHOCTb OpraHn3aLmm.
3. OnucaHue Tekywero ncnonb30BaHMs 0ObEKTa OLEHKMN.

4. OnucaHve Apyrux ¢OakToOpoB W XapakTEPUCTMK, OTHOCHALUMXCS K OOBEKTY OLEHKW, CYLLECTBEHHO
BMUSIIOLLMX Ha €ro CTOMMOCTb.

2.2. OnucaHwue nMyulecCTBeHHbIX Mnpas, oGpemeHeHMﬁ, CBAi3aHHbIX C 06 EKTOM OLIeHKHU

OO6Lee onncaHMe 06 bLEKTa OLLeHKMW.

B HacTosilweM oTyeTe o6bekToM oueHku senseTcs 1 (OgHa) oOblIkHOBEHHas MMeHHasi 6e3goKyMeHTapHas
akuma AO «KanutanbHble WHBectuumnn» (OMPH 1147746596612), rocygapCTBEHHbIN perncTpaumnoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuui, a MMeHHo: oT 50%+1 akums oo
75%, o1 75%+1 akumsa go 100%.

AO «KanutanbHble NHBECTMUMM» 3aperncTpupoBaHo B EQMHOM rocygapCTBeHHOM peecTpe iopuanyecknx
nnL 3a OCHOBHbBIM roCYAapCTBEHHBIM PErNCTPaUMOHHbLIM HoMepom 1147746596612.

MecTo HaxoxaeHus obwecTtsa: 107078, r. MockBa, BH.Tep.r. MyHuULMNanbHbin okpyr KpacHocenbckui, yri.
Maww MopbiBaeson, 4. 34, nomewy. 1/1.

MmyLiecTBeHHbIe NpaBa, CBAA3aHHbIe C 06 bEKTOM OLIeHKU

O6GbekTa OUeHKM NpUHaanexuT Ha npase obLen gonesBon cO6CTBEHHOCTM BnagenbLam UHBECTULMOHHbIX
naes 3MN® cmewaHHbix mHBecTMumn «PBM Pycckun Tpansut» nog ynpasneHmem AO YK «PBM
KanuTany.

B cootBetcTBUM C nmomnoxeHusamu ctatbn 11 PepepanbHoro 3akoHa «O6 MHBECTUMLMOHHLIX hoHOax»
WUMYLLECTBO, COCTaBnsllOLlEEe MAEBON WHBECTULMOHHBLIN (POHA, SBNSETCA 06wuM umyuecmsom
eradenbues UH8ECMUUUOHHbIX Naee U npuHadnexum um _Ha npase obuwel doneeoli cobcmeeHHOCcMU.
Pasgen umylecTBa, COCTaBMALErO NaeBOM MHBECTULMNOHHBIA (DOHA, M BbIAEN M3 HErO AONM B HaType
He [OMycKalTCs, 3a WCKMYEHMEM Cry4aeB, NpeaycMOTpeHHbix ®PenepanbHbiM  3akoHOM  «O6
WHBECTULIMOHHBIX (DOHOAX».

YKkasaHHble 06CTOATENLCTBA OrpaHMYMBaOT BO3MOXHOCTb YKa3aHUsl PEKBU3UTOB COOCTBEHHUKOB 0ObEKTa
OLIEHKM.

[aHHble 0 6anaHCOBOW CTOMMOCTU OObeKTa OLIEHKM YKa3aHbl B 3a4aHNM HA OLEHKY.

OGpemeHeHuUs, cBsAI3aHHbIe C OO HLEKTOM OLLeHKU

C momeHTa BKNtoyeHus obbekTa oueHknm B coctaB 3MNP cmewwanHbix mMHBecTMuun «PBM Pycckuii
TpaH3nT», 00BLEKT oueHkn bygeT umeTb obpemeHeHuss B Buae 008epumesibHo20 yrpassieHus. B
cooTBeTcTBMM €O cTatbén 1012 [paxgaHCKoro kopekca Mo AOroBOpY [L4OBEPUTENBHOMO yrNpaBrieHUs
MMYLLLECTBOM OAHa CTOpoHa (ydpeauTenb ynpasBfeHus) nepedaeT OpPYron CTOPOHe (OOBepuTenbHOMY
YNpPaBrsioLWeMY) Ha ONMpeLeneHHbI CPOK NMYLLECTBO B AOBEPUTENBHOE YNpaBiieHne, a apyras CTopoHa
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00653yeTca OCyLecTBMAATb yrnpaBreHne 3TUM MMYLLEeCTBOM B MHTepecax yvypeauTensi ynpaBrneHus wunm
yKkasaHHOro uMm nuua (Beirogonpuobpetartens). [Nepegada umyllectsa B 4OBEpUTENbHOE yrpaBrieHne He
BreyeT nepexofa npaBa COOCTBEHHOCTW Ha HEro K goBepuTenbHOMY ynpasnstowemy. OcyliecTBnss
AOBEpUTENbHOE yMpaBrneHne MMYLLEeCTBOM, [OBEpUTENbHbIA YNpaBnsalLWNUA BNpaBe coBeplaTb B
OTHOLUEHMN 3TOr0 MMyLLecTBa B COOTBETCTBMM C [OOrOBOPOM [OBEPUTENBHONO yMpaBreHus nobdble
ropugudeckme n haktTmyeckne AencTBms B MHTepecax Bbirogonpuobperarens.

B cootBeTctBUM C¢ PepepanbHbiM 3aKOHOM «OO MHBECTULUMOHHBLIX (hOHAAX» YMpaBnstollas KOMMaHus
OCYLLIECTBNSAET OOBEPUTENbHOE YNpaBfieHne naeBblM WHBECTULMOHHBIM (DOHOOM MyTEM COBEpPLUEHWUS]
nobbIX PUONYECKUX U PAKTUYECKUX OENCTBUN B OTHOLLEHMM COCTaBMSIOLIErO €ro MMyLLIECTBa, a Takke
OCYyLLeCTBNsieT BCe MpaBa, YOOCTOBEPEHHblE LUEHHbIMM Oymaramu, COCTaBnsAwLWMMU  MaeBow
WHBECTULIMOHHBIN (POHA, BKMNKOYas MpaBo ronoca Mo rofocyllmuM LeHHbIM Gymaram. Ynpasnstollas
KOMMaHua BrpaBe npeabsBnsaTb MCKM W BbICTynaTb OTBETYMKOM MO WUCKaM B Cyde B CBS3M C
OCYLLIECTBMNEHMEM AEeATENbHOCTN N0 AOBEPUTENBHOMY YNpaBreHUo NaeBbiM MHBECTULMOHHBIM (DOHOOM.

YnpaBnsiowas KoMnaHusi coBepluaeT CAENKN C UMYLLECTBOM, COCTaBMSOWNM NaeBoW MHBECTULMOHHBIN
doHO, OT CBOEro MMEHMW, ykasbiBas Mpu 3TOM, YTO OHa AeNCTBYeT B KayecTBe [OBEpPUTENbHOro
ynpasnstowero. 3TO YCroOBME cuUTaeTcd COOMIOAEHHbIM, €CnM NpW  COBEpLUEeHWM AEeNCTBUKN, He
TPebyLWmMX MNUCbMEHHOrO OMOPMNEHNs, apyras CTOpoHa WHdopMMpoBaHa 06 WX COBEpPLUEHUM
[OBEPUTENbHBIM YNpaBnsoLWLMM B 3TOM KayecTBe, a B NMUCbMEHHbIX JOKYMEHTax Nocrne HaumMeHOBaHMWS
AOBEpUTENBHOTO  ynpaeBngwwero cgenaHa nometka "O. Y." w©n ykasaHO Ha3BaHue MaeBoro
WHBECTULMOHHOIO hoHAa.

MmyulecTBeHHbIE NpaBa, yYuTbiBaeMble NpU NPOBEAEHUMN OLLEHKU

Mpun oueHke oOObeKTa OUEHKA Y4YUTbIBAETCA MpaBo COOCTBEHHOCTU Ha OOBLEKT OUEHKW, CKUOKU Ha
dakTuyeckoe npasBo oOLWen [oneBoM COBCTBEHHOCTW WM AOBepuTerbHOE YrpaBreHne He BBOASTCS.
O6bekT cumTaeTcs cBOOOAHBIM OT OrpaHnyeHni (obpemeHeHnn).

Moa npaBom cobCcTBEHHOCTU B cooTBETCTBMM CcO CT. 209 K P® noHumaeTcs cneayowee:
e CcOOCTBEHHUKY NpuMHaanexar npasa BriageHus, Nofb30BaHWs U PacnopsKeHUsi CBOMM MMYLLECTBOM;

e CODOCTBEHHUK BMpaBe MO CBOEMY YCMOTPEHMIO COBEpLUaTb B OTHOLIEHWM MPUHaANexalero emy
MMyllecTBa ntobble OEUCTBUS, He MNpOTMBOpeYallMe 3aKOHY W MHbIM NpPaBOBbIM akTam U He
HapyLlaloLye npaBa U oxpaHsieMble 3aKOHOM MHTepechl ApYrMX fuu, B TOM YMcrie OTYyXKaaTb CBOe
MMYLLIECTBO B COOCTBEHHOCTb APYrMM NvuaM, nepefasBaTtb WM, OCTaBasiCb COGCTBEHHMKOM, Mpaea
BrafeHnsl, MoOfb30BaHUS W pPacnopsiKEHUs MMYLLECTBOM, OTAaBaTb MMYLLECTBO B 3anor W
06peMeHsITb ero agpyrumu criocobamm, pacnopsikaTbCs UM MHbIM 06pa3omMm;

e CODOCTBEHHUK MOXeT nepedaTb CBOe MMYLLECTBO B [OBepuUTENbHOE yhpaBrieHue ApYromy nuuy
(noBeputensHomy ynpasnsiiowemy). MNepedaya umyllecTBa B [JOBepuUTENbHOE YyMpaBreHue He
BrieYeT nepexoda npaBa COBCTBEHHOCTU K AOBEpPUTENbHOMY YMpaBnsioeMy, KOTOpbIA 06sa3aH
OCYLLECTBNATb yrpaBrieHne UMYLLECTBOM B MHTepecax COBCTBEHHMKa UMW YKa3aHHOTO UM TPETLEro
nuua.

MpaBa akuMoHepoB — BradenbLEeB NPUBUNErMpoBaHHbLIX akuuii obliecTBa, cornacHo cT. 32 ®3 «06
aKLUMOHepHbIX 0BLLECTBaxX», 3aKM0YalTCs B CreayoLem:

e  aKUMOHepbI - BNagenbLbl NPUBUMErMpoBaHHbIX akLuii obLLecTBa He MMELOT NpaBa rorioca Ha obLem
cobpaHum akLMOHEePOB, ecnn UHOe He ycTaHoBneHo ®3 «O6 akunoHepHbIX obLecTBax».

e B ycTaBe oOuwecTBa [JOMkHbl ObiTb oOnpegeneHol pasMep AuBuaeHga w (unu) CTOMMOCTb,
BbiNna4ymnBaemas npu nukeunaaumm obuiecTtsa (nvkBMOAUMOHHASA CTOUMOCTb) no
NPUBUIErMPOBaHHbIM aKUUsSIM Kaxkgoro Tuna. Pasmep avBuaeHga M NUKBMAALMOHHAS CTOMMOCTb
ONpefensaTcs B TBEPAOW [OEHEXHOW CyMME WM B MNPOLEHTax K HOMMHANbHOW CTOMMOCTM
NpuUBUINErMpoBaHHbIX akumi. Pasvep auvBuMgeHga W NUKBMOAUMOHHAsi  CTOMMOCTb MO
NPVBWUMIETMPOBAHHBLIM  aKLUUSIM CUYUTAKOTCA OMNpPeferieHHbIMU Takke, ecnu ycTaBom oOLiecTBa
YCTaAHOBMEH MOPSAOK UX OMpefeneHus UM MUHMMarnbHbIN pasMep AuBMAEHAA, B TOM 4ucre B
npoueHTax oT uYuctonm npubbinn obuiecTtBa. Pasmep AMBUAEHOA HE CUMTAETCHA OMpefeneHHbIM B
cny4yae, ecrnM B YycTaBe o0OLlecTBa yKasaH TOMbKO €ro MakcumarnbHbli pasmep. Brnagenbupb
NPUBUITETMPOBAHHbIX aKUWA, MO KOTOPbIM HE OrnpefeneH pasvep AMBUOEHOA, UMEKT MpaBo Ha
nonyyeHve OUBMAEHAOB HapaBHE M B paBHOM pasmepe C Bnagenbuamy OObIKHOBEHHbIX aKLWW.
Ecnn yctaBom oOLiecTBa nNpenycMoOTpeHbl NPUBUIErMPOBAHHbIE akuuu ABYX W Oonee Tunos, Mo
Ka)XxgoMy M3 KOTOpbIX OonpedeneH pasMep AVMBWAEHOA, YCTaBOM O6LlecTBa AOMKHA ObiTb Takke
yCTaHOBIEHa OYepeHOCTb BhINMaThl AMBUOEHLAOB MO KAXOOMY U3 HUX, @ €cniv ycTaBoM obLiecTsa
npenycMoTpeHbl NPUBUIIETMPOBaHHbIE aKUMM OBYX M Ooree TWMOB, MO KaXAOMY W3 KOTOPbIX
onpegeneHa nuMkBMAaUMOHHAs CTOMMOCTb, - OMepeaHOCTb BbiMMaTthl JIMKBMAAUNOHHOW CTOMMOCTHU
Mo KaXgoMmy M3 HUX. YCTaBoM obLLIecTBa MOXET ObiTb YCTAaHOBMEHO, YTO HEBbLIMMAYEHHbLIA UMK He
MOMHOCTbIO BbIMMAYEHHbIM OMBUAEHO MO NPUBUNErMPOBAHHLIM aKUuMsIM OnpedeneHHoro Tuna,
pasmep KOTOpOro onpegeneH ycTaBOM, HaKannvMBaeTCs M BbINMadMBaeTCs He MNO3dHee CpokKa,
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onpeaesieHHoro ycTaBoM (KyMyrnsiTUBHbIE MPUBUNErMpoBaHHble akumu). Ecnv yctaBom obliectsa
TaKOW CPOK He YCTaHOBIEH, MPYBUIErMPOBAHHbIE aKUUK KyMYATUBHBIMY He SIBMSIOTCS.

e ycTaBOM obulecTBa MOXeT OblTb MpefycMOTPeHa KOHBepTauusi NPUBUMNErMPOBAHHBIX aKLuMin
onpenenieHHoro Tvna B OOLIKHOBEHHbIE aKUMWM WM NPUBUMErMPOBaHHbIE aKLUMKM WHBIX TUMOB MO
TpeboBaHMIO aKUMOHEPOB - WX BragenbLeB WM KOHBEPTALMS BCEX akuUWi 3TOro Tuna B CPOK,
onpeneneHHbin yctaBoM obulectBa. B aTtom cnyvae yctaBom obuiecTBa OO rocygapCTBEHHOM
perncTpaumm BbiNyCKa KOHBEPTUMPYEMbIX NMPUBUIErMPOBAHHBLIX aKUMA OOIMKHbI OblTb OnpeaeneHbl
NMOpsiAOK WX KOHBepTauuu, B TOM YMCIe KONMYECTBO, kaTeropusi (TUMN) akuui, B KOTOPblE€ OHWU
KOHBEPTUPYIOTCS, M WHbIE YCNOBUSA KOHBepTauun. WM3meHeHne ykasaHHbIX MOMOXEHUA YycTaBa
obuwectea nocrne  pasMelleHns NepBOM  KOHBEPTUPYEMOW  MPUBUNETMPOBAHHOW  aKLuu
COOTBETCTBYIOLLIErO BbiNyCka He pJonyckaetcd. KoHBepTauusi npuBMMErMpoBaHHbIX akuuin B
obnvraumMm u wuHble UeHHble Bymaru, 3a UCKMYeHMeM akuumi, He ponyckaetcsa. KoHeepTauus
NPUBUNETMPOBAHHbIX aKUMA B OOLIKHOBEHHbLIE aKUMW M NMPUBUMErMPOBaAHHbIE aKUMW WHbLIX TUMOB
Jonyckaetca TOMbKO B TOM Crny4ae, ecnu 3To NpeaycMOTpeHOo ycTaBoM obLiecTBa, a Takke npu
peopraHu3aumm obLiecTBa B COOTBETCTBMM C HacToswmMM PenepanbHbIM 3aKOHOM.

e  aKUMOHepbl - BriagenbLlbl NPUBUNErMPOBaHHBLIX akuui y4acTByoT B 06Lem cobpaHnm akumoHeposB ¢
npaBoOM rofoca npv peLleHun BOMPOCOB O peopraHM3aumv 1 nukemgauum obuiectsa, BONPOCOB,
nNpegycMOTpeHHbIX NyHKToM 3 ctaTtbn 7.2 u ctatben 92.1 3 «O6 akumoHepHbIx obliecTBaxy, a
Takke BOMPOCOB, pelleHMe MO KOTopbiM B cooTBeTCTBMM C¢ ®3 «O6 akumoHepHbIX obLiecTBax»
NPMHUMaETCs eOMHOINacHO BCEMM  akuMoHepamMu obuwlectBa. AKUMOHEpbl - Bnagenbupl
NPMBWUMErMPOBaHHbLIX aKUMA ONpeAerneHHoro Tuna npuobpeTaroT NpaBo rofioca Mpu peLleHnn Ha
o6uem cobpaHum akLuMoHEpPOB BOMPOCOB O BHECEHNM M3MEHEHMI U OOMONTHEHMI B yCTaB 0bLLEeCTBa,
OorpaHM4YMBalOLLUX MpaBa akUMOHEepOB - BragenbLeB MNPUBWUIErMPOBAHHbLIX akuwWi 3TOro Tuna,
BKIIOYASA Crlyyan ONpefeneHuns Unn yBenuyeHus pasmepa gusBuaeHga u (unu) onpegeneHus unm
yBEMUYEHUS] JUKBMOALUMOHHOW CTOMMOCTW, BbIMNf@aynBaeMblX MO MNPUBUMErMPOBAHHLIM  aKUMSM
npegblaylwen ovyepeauw, NpegocTaBneHns akumMoHepam - Bnagenbuam NpuBUNErMpoBaHHbIX akumm
MHOrO TWUMa MpPeuMyLlecTB B O4YepedHOCTVW BbiNfaThl AvBMAEHAA W (Mnu) NUKBMAALMOHHON
CTOMMOCTM aKL MK, MMb0 BHECEHMS NONOXEHUN 06 0OBSABNEHHbBIX NMPUBUIErMPOBAHHBLIX aKUUAX 3TOro
WNM WHOTO TWMa, pasMeLleHWe KOTOPbIX MOXEeT MpuMBECTU K (DaKTUYECKOMY YMEHbLUEHUIO
onpegeneHHoro yctasom obuiectBa pasmepa AvBugeHga u (Mnu) NUKBUOALMOHHOW CTOMMOCTM,
BbINfIa4MBaeMbIX MO MNPUBUMNETMPOBAHHLIM akKUMAM 3TOro Tuna. PelleHMe O BHECEHWM Takux
N3MEHEHWI W LOMNOMHEHUA CHUTAETCA NPUHATBLIM, ECIN 3@ HEMO OTAAHO HE MEHEE YEM TpU YETBEPTU
roflocoB aKUMOHEPOB - BMafenbLeB rOMoCyLWMX akuMi, MNpUHUMaLWmMX ydyactne B obuem
cobpaHnmM aKkUMOHEPOB, 3a MUCKITIOYEHNEM FOJIOCOB aKLMOHEPOB - BriagesbLeB NpUBUIErMPOBaHHbIX
aKkuui, npaBa MO KOTOPbIM OFPaHU4YMBAOTCA, M TpU 4YETBEPTM TOMOCOB BCEX AaKLMOHEPOB -
BMNafenbLeB NPUBMIENMPOBAHHbBIX aKLUMIA KaX40ro Tuna, npaea no KOTOpbIM OrpaHU4MBalTCs, €Crim
ONs NPUHATUS TakKoro pelleHns yCTaBoM obLlecTBa He YCTaHOBMeHO 6oMbluee 4YMCIo rofocoB
aKUMOHEpPOB.

e  aKUMOHEpbl - Bnafenblpbl MPUBUIENMPOBaAHHbIX aKLUMIA ONpederieHHoro Tuna npvobpeTatroT npaBo
rorioca npw pelleHun Ha obuiem cobpaHnm akunmoHepoB Bornpoca o6 obpalleHun ¢ 3asiBEHMEM O
MIUCTUHIE NN OEeNUCTUHIE NPUBUNErMPOBaHHbLIX akUUin 3TOro Tuna. YKasaHHOe pelueHne cyuTaeTcs
MPUHATBLIM MPU YCNOBUK, YTO 3a HEro OTAAHO HE MEeHee YeM TpW YeTBEepTM roflocoB aKUMOHEPOB -
BNagenbueB rofocylwmux akumin, npuHUMarowmux yyactme B obwem cobpaHum akuumoHepoB, 3a
UCKIMIOYEHMEM TOSTOCOB aKLUMOHEpOB - BnadenbueB MPUMBUMIErMPOBAHHbIX akuui 3TOro Tmna, u Tpu
YeTBEpTM FONIOCOB BCEX aKUMOHEpPOB - BnagernbLeB MPUBMIErMPOBaHHbIX akuMi 3TOro Tuna, ecnu
ONsl NPUHATUSA YKa3aHHOTO peLleHnst ycTaBoM obLLecTBa He YCTAHOBIEHO GorblUee YMCMO rofiocoB

aKLUMOHEPOB.
. aKUMOHepbl - BNnaaenblbl NpnBUnernpoBaHHbIX akuunm onpeaeneHHoro Tuna, pasmMmep ameungeHna no
KOTOpbIM oOnpegeneH B YycCTaBe obuwecTBa, 3a WCKIIOYEHMEM akKunoHepoB - BlagenbLeB

KYMYNSTUBHbLIX TPUBUNErMPOBaHHbLIX akuWi, MMET NpaBo y4yacTBoBaTb B o6liemM cobpaHuu
aKUMOHepPOB C MpaBOM rofloca Mo BCEM BOMPOCaM €ro KoMMNeTeHUMW, HauvMHas ¢ cobpaHus,
creayloLwero 3a rogosbiM 06LLIMM cobpaHMeM akLMOHEPOB, Ha KOTOPOM HEe3aBUCUMO OT MPUYMH He
OblNO MPUHATO pelleHne O BbinNnaTe AMBMOEHOOB WM GbiNO MPUHATO pELUeHWE O HenoJHOW
BbiNfiaTe AMBMOEHOOB MO NPUBUIETMPOBAHHLIM akuuMsM 3Toro Tuna. [paBo aKUMOoHepoB -
BrafenbLeB NpMBMIErMpoBaHHbIX akLUMIM Takoro Tuna yyacteoBaTb B 06LEM COBpaHMK aKLMOHEPOB
npekpawaeTcss ¢ MOMEHTa MNepBoOi BbIMMaThl MO YyKa3aHHbIM akuWsM OMBUMOEHOOB B MOSHOM
pa3mepe. AKUMOHEpbl - Bradenblbl KYMYNSTUBHbLIX NMPUBUIIETVPOBAHHbLIX aKUUiA onpeneneHHoro
TMNa MMEIT MpaBO y4yacTBOBaTb B 0OWeM cobpaHuy akuMoHepoB C MpPaBoOM rofioca Mo BCEM
BOMPOCaM ero KOMMeTeHUuW, HaumMHas ¢ cobpaHus, CriegyroLero 3a rogosbiM o6WwyM cobpaHvem
aKUMOHEpOoB, Ha KOTOPOM HOJHKHO Oblno OblTb MPUHSITO pelleHne O Bbinnate Nno 3TUM akuusiM B
MOJSIHOM pa3sMepe HaKOMMEHHbIX AVBUAEHOOB, €ClM Takoe pelleHne He ObIfo NPUHATO UK Gbino
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MPUHATO pELLUEHME O HEeMosiHOM BbiNnaTe auBMaeHOoB. [1paBo akUMOHEpPOB - BRafesnbLeB
KYMYTNSITUBHBIX MPUBUIEMMPOBAHHBIX aKLMIA ONpeaeneHHoro Tmna y4actsoBaTb B obuiem cobpaHum
aKLUMOHEPOB MNpeKpalaeTcss C MOMEHTa BbIMfaTbl BCEX HAKOMMEHHbLIX MO yKa3aHHbIM aKuusim
ONBVAEHAOB B MOSIHOM pa3Mepe.

e yCTaBOM HenybnmyHoro obuiectBa Moryt ObiTb NpPegycMOTPeHbl OOWH WITM HECKONbKO TUMOB
NPUBUIETMPOBAHHbIX aKUMiA, MPeAoCTaBMAKWNX MOMMMO WM BMECTO npaB, NPeAyCMOTPEHHbIX
HaCToSALEN cTaTben, NpaBoO rofioca MO BCEM WM HEKOTOPLIM BOMpOCaM KOMMETEHLMM oOLiero
cobpaHusa akuMOHEepOB, B TOM 4UCIE€ NPU BO3HWKHOBEHWMM WM MpPEKpaLLeHUM OrnpeneneHHbIX
obcTosiTenbCcTB  (coBepweHne nmbo HecoBeplleHne o6LWeCTBOM WM ero  akumoHepamu
onpefeneHHbiX OEeNCTBUW, HaCTynneHue onpeaeneHHoro Ccpoka, NpuHAtTMe nmbo HenpuHatue
obwmm cobpaHnem akuMOHEPOB WMM MHLIMW OpraHamu o6LWecTBa ONpedeneHHbIX pPeLleHnn B
TeyeHVe OonpeaernieHHOro Cpoka, OTHyXAeHue akuunm obuwiectBa TpeTbMM fuuam C HapylleHuem
NnonoXeHu yctasa obLiecTBa O NpenMyLLECTBEHHOM MNpaBe MX NpuobpeTeHus unu o nonyyvyeHum
cornacusi akLMoHepoB obLLeCTBa Ha NX OTYYXAEHUE U MHble 0BCTOATENBLCTBA), NPENMYLLECTBEHHOE
npaBo NprMobpeTeHns pasmellaeMbix 0OLECTBOM akLMi onpeaeneHHbIX KaTeropu (TUMoB) U UHbIEe
AononHuUTeNbHble Npaea. MNMonoXeHns o NPUBUNETNMPOBAHHBLIX aKUMAX C YKa3aHHbIMU MpaBamMu MoryT
ObITb NPegycMOTPeEHbI YCTaBOM HenybnuyHoro obuiecTBa Npu ero yvypexaeHun nmbdo BHECEHbl B
yCTaB WM WUCKIIOYEHbI M3 HEro Mo pPeLleHnto, NpUHATOMY oblwmMm cobpaHuMeM akKuMOHEepPOoB
€[MHOrMacHoO BCEMMW akumoHepamu obulecTBa. YKasaHHble MOMIoKEHUs1 ycTaBa HenybnuyHoro
obuwectea MOryT ObiTb M3MEHEHbl MO pPELUEeHWNto, MPUHATOMY oOLWKUM cobpaHMeM aKUMOHEepOoB
€0MHOIMacHO BCEMW aKuMoHepaMn - BragenbuaMy Takux MpPUBUIETNPOBAHHbBIX aKUun 1
OOMbLMHCTBOM B TPM YETBEPTU TOMOCOB aKLUMOHEPOB - BNadeNbLeB WHbIX FOMOCYHOLUMX aKUuWK,
NPMHUMAaOLWKNX y4acTme B obLem cobpaHnm akUMOHEPOB.

Takum obpa3om, npu NpoBeAeHUN HACTOSALLEN OLUEHKM CTOMMOCTb OObeKTa OLEeHKU onpeaensnach
UCXOAA U3 YCIOBUA TMONMHOro nepexopga MNpaB COOCTBEHHOCTM Ha OOBLEKT MpPU OTUYYXKAEHUMU
nocrniegHero Ha OTKPbITOM PbIHKe.

2.3. O6wan uHhopmaumsa 06 o6 bLEKTe OLIeHKU

MHdopmaums o CTPYKTYPE YCTaBHOIO (CKNagoYHoro) kanutana

CefneHust 0 CTPYKType ycTaBHoro kanutana O6LiecTBa No COCTOSIHUIO Ha AaTy OLEHKU NpeacTaBreHbl B
Tabn. 2.

Ta6bnuua 2.
CBeAeHMﬂ O CTPYKType yCTaBHOro Kanutana OGLI.I,GCTBa
HanmeHoBaHue 3HauyeHue
nokasarens nokasarens
O6bLiee KonM4ecTBO akuuii 171 800 wr.
HoMuHanbHasi CTOMMOCTb OAHOW LieHHON Gymarun 3940 py6.
Pa3mep ycTaBHoro kanvutana 676 892 000 py6.

Uemoyruk: 1. [JaHHble, npedocmasneHHble 3aKka34quKom.
MHdopmMaLms o CTPYKTYpe pacnpegeneHnst yctaBHoOro (Ckfiago4YHoro) kanurtana

CBefieHNs 0 CTPYKType pacnpeneneHusl ycTaBHOro (cknagodHoro)kanutana OGLuecTBa No COCTOSIHUIO Ha
[aTy oLUeHKW npeAcTaBreHbl B Tabn. 3.

Ta6nuua 3.
CBefileHUs O CTPYKType pacnpeferneHusa ycTaBHoro(cknagovHoro) kanutana O6wectBa
Mo COCTOSIHMIO Ha JaTy OLeHKMU

- BenuuuHa gonu
Y4yacTHUKM KonuyectBO akuum, wr. 0
B YCTaBHOM Kanutane, %

BnagenbLpbl MHBECTULMOHHBIX NaéB 3aKpbITOro NaeBoro MHBECTULIMOHHOIO
- . 171 800 100
doHAa cmellaHHbIx nHBecTuumin «PBM Pycckuin TpaH3ut»

UcmoyHuk: [JaHHble, npedocmasneHHble 3aKka3quKoMm.
MHdbopmaums o npaBax, NpegyCMOTPEHHbIX ydpeanTenbHbiMm1 JokyMmeHTamm Ob6ulecTea
MpaBa yypegutenenm  (COBCTBEHHMKOB), MPEOYCMOTPEHHbIE  yYypeauTemnbHbIMU  OOKYMEHTaMmMu,
COOTBETCTBYIOT MpaBam akunoHepoB cornacHo @3 «O6 akumMoHepHbIX obLecTBax».
CornacHo ®epnepanbHoMy 3akoHy «OO0 akumoHepHbIX obwectBax» oT 26.12.1995 r.Ne208-®3 no mepe
YBENMYEHU NakeTa akuum WX Bragernel noflydaeT Te WU MHble OOMNOMHUTENbHbIE MPENMYLLLECTBA,
KOTOpbl€ MOBbIWAT CTOMMOCTb MakeTa, T.€. Hapagy C KONMYECTBEHHBbIM MPEUMYLLLECTBOM, MOSIBIISKOTCSA
topuguyeckme NpenmyLLecTea, a UMeHHO:

e 1 aKuusa - faéT npaBo yyacTeoBaTtb B pabote O6uiero cobpaHus (ct. 59 3akoHa 06 AO).

o 1% akumm - 0aéT NpaBo:- 03HAKOMMUTLCS CO CMUCKOM ML, MMEIOLLMX MpaBo Ha yvactue B Obwem

cobpaHum AkumoHepoB (n. 4 cT. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa cBegeHus o6
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UMeHax BnagenbLeB (HaMMEHOBaHKMS), a TakKe O KONMYecTBe, kateropum (TUne) n HoMUHarbHOWM
CTOMMOCTW MpuHadnexawmx UM akuwi;- Ha obpaweHve B cyg € uckoM K uneHy Coseta
avpektopoB (HabntogatenbHoro coseta) OOwecTBa, eQNHONMUYHOMY MCMOSTHUTENBHOMY OpraHy
ObwectBa (OupekTopy, ['eHepanbHOMY OVPEKTOPY), YNEHy KOSfernanbHoro MCMOHUTENbHOMO
opraHa O6uwectBa ([NpaBneHve, [upekuus), a paBHO K YNpaBndAlLWEW oOpraHusauum wnm
Ynpasnsowemy 0 BO3MELLEHUW YObITKOB B cnyvae, npeaycMoTpeHHoMm n. 2 ¢T. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AO);

e 2 % aKkuummn - JalT NpaBo:- BHECTM NPEeANioXXeHnss B NOBECTKY AHSA rogoBoro OOuwero cobpaHus
AkumoHepoB (ct. 53 3akoHa 06 AO);- BbigBuratb kaHgmgatoB B COBET [AMPEKTOPOB
(HabniopaTtenbHbli COBET), KOMMerManbHbli UCNOMHUTENBHBLIN OpraH, PEBU3SMOHHYI0 KOMUCCUIO,
cyeTHylo komuccuio O6wecTBa;- npepgnaratb kKaHgugata Ha  AOMMKHOCTb  €4MHOSIUYHOIO
NCMNONMHUTENBHOrO OpraHa;- npegnaratb OPMYySIMPOBKM PeELLEHMS MO NpeararaeMbiM BONpOCcaMm;-
BblaBUrate kKaHaugatoB B CoBeT aupektopoB (HabGniogatenbHbli coBeT) Ans mM3bpaHus
KyMYNSATUBHBIM FOfTOCOBaHMEM Ha BHeovepeaHoMm O6uwem cobpaHun AKUMOHEPOB B cryyae, ecnv
NoBeCcTKa OHS COAEPXUT 3TOT BOMNPOC.

e 10 % akuum - galoT NpaBo:- TpeboBaTb co3biBa BHeovepeaHoro O6uero cobpaHns AKLMOHEPOB
(n. 1 ct. 55 3akoHa 06 AOQO);- npoBepkn (peBu3un) HUHAHCOBO-XO3ANCTBEHHON OEATENbHOCTU
O6uwectBa (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akumm - rapaHTUpylOT NpoBedeHne cBoero npeactaBuTenss B CoBeT [OUPEKTOPOB
(HabnopgatenbHbli coBeT).[Ina oTkpbiToro O6uwiectBa ¢ 4ucrnom AKUMOHEPOB - BnajenbLeB
OBLIKHOBEHHBIX M MHbIX ronocylowmx akunn ObwectBa 6onee 1 000 KONMYECTBEHHbLIN COCTaB
Coseta gupektopoB (HabniogatenbHoro coseta) ObLiecTBa He MOXeT OblTb MEHee 7 YNneHoB, a
ans ObwecTtBa ¢ Yicnom AKLUMOHEPOB - BriafernbLeB OObIKHOBEHHBIX U MHbBIX FOSOCYIOLLMX aKLMI
obuectBa 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AO).Takum ob6pa3oM, B MEPBOM
cnyyae gnsa nposeneHus B CoseT gupektopoB (HabniogatenbHbIN COBET) CBOEro NpeacTaBUTens
AkumoHep gormkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopom - 100 : 9 = 11,1 %.

o 25 % + 1 akumsa - nossonswT:1) GnokupoBaTb BOMPOCHI, AN peELLUEeHUs KOTopbIXx TpebyeTtca
kBanudpuuuposaHHoe O0nbWKNHCTBO (3/4):- BHeCeHWe W3MEHEeHMN U [OOMoNHeHuMs B YcTaBs
O6uwecTtBa unu ytBepxaeHne Ycrtasa ObLuiectsa B HOBOW pedakumm;- peopraHmsaumsa ObwecTtsa;-
nukBnpgauua  ObwecTtBa, HasHayeHue  JIMKBUOAUMOHHOW  KOMUCCUM U yTBEPXKAEHME
NMPOMEXYTOYHOIO M OKOHYaTENbHOro FNMKBUMOALMOHHOrO GanaHcoB;- onpedeneHne Konu4ecTsa,
HOMWHanNbLHON CTOMMOCTM, KaTeropum (Tuna) OOBLABMEHHbLIX akuMn U npas, NPegocTaBhAseMbIX
3TMMK akumamu;- npuobpeteHne OBLLECTBOM pa3MELLEHHBLIX akUuUi B Cny4vasx, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpecTn NpaBO AOCTyNa K OOKYMEHTam
ByxranTepckoro yyeta U NpoToKonam 3acedaHuin KonnernanbHOro UCNONHMTENbHOrO opraHa.

e 30 % akumMi - npegocTaBNAlT BO3MOXHOCTb WMETb KBOPYM MpyM MOBTOPHOM CcOGpaHum
AKUMOHEPOB, CO3BaHHOIO B3aMeH HecocTosiBwerocsa. Ecnu  AkuuoHepoB Gonee 500 Tbicau
YctaBom O6LiecTBa MOXeET ObITb MPeayCMOTPEH M MeHbLUMI KBOpyM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akumsa:- onpegensaloT Hanuume kBopyma O6wero cobpaHus AKLMOHEpOB;-
obecneumnBaloT NoYTU nomnHoe ynpasneHne OBLWEeCTBOM, 3a UCKITIOYEHNEM BOMPOCOB TpebytoLmx
kBanuduunposaHHoro GonbwmnHcTBa. OgHaKo Npu onpeaenéHHbIX YCNOBUSX MOTYT pellaTtbes U
3Tm Bonpocsl. Ecnn Ha O6wee cobpaHne sisunocb 70 % AkunoHepoB, TO Brnageney 52, 5 % akuun
uveet KBanuduuupoBaHHoe OOMbLLIMHCTBO, Tak Kak KBannuumpoBaHHOE OBONbLUNMHCTBO
onpegensieTcs oT AKLMOHEPOB - BNagernbLeB 00bIKHOBEHHbIX FOMOCYHOLMNX akumi, NPUHUMaLOLLNX
yyacTtue B O6uem cobpaHum (n. 4 cT. 49 3akoHa 06 AO).

e 75 % + 1 akumaA - nonHoe, GesycrnoBHoe u Ge3pasgencHoe ynpaenenne OO6ulecTtBom. [atoT
npaBo:- pasmellaTb akuMuM MOCPEeACTBOM 3aKpbITOM MOAMUCKM;- pa3MellaTb MO  OTKPbITOW
noanucke akuum, coctaensiowme bonee 25 % OT paHee pas3MeLLEHHbIX OObIKHOBEHHbLIX aKLWiA;-
NpuMHUMaThL pelleHne o npuobpeTteHnn OBLLECTBOM COOCTBEHHBLIX aKkUW;- BHOCUTb U3MEHEHUS U
pononHeHusa B YctaB ObLwecTBa;- yTBepxaaTh YctaB OOLecTBa B HOBOW pedakumm;- NpMHMMaThb
pelweHns O peopraHusaunm n nukengaummn O6LwecTBa;- onpedensiTb KONMYeCTBO OOBbABMEHHbIX
aKUMI, UX HOMUHaIBbHYIO CTOMMOCTb, KaTeroputo (Tvn) U Npaea, NPeaoCTaBNsEMbIE UMMU.

e 100% akumm - JaloT nNpaBo NpuMHUMaThL Nobble pelleHust 6e3 cobniogeHns CPOKOB CO3biBa U
npoBeaeHuss ObLero cobpaHns AKLMOHEPOB.

Nudopmauus o pacnpegenenum npubbinm Obuiectea

O6LLeCTBO He OCYLLECTBNANO BbINNaTy AMBUAEHAOB B PETPOCNEKTUBHOM Nepuoae.
CBefieHNs 0 HanNU4MM 1 YCNoBKUAX KOPNOPaTUBHOIO 10TOBOPa

CornacHo gaHHbIx 3akasduymka OBLecTBO HE MMEeeT KOPNoOpPaTMBHOIO AOroBopa.
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2.4. Unhopmauus, xapakTepusyowasa aeaTerbHOCTb OpraHusaumm

MHdopmaumsa o cosgaHumn busHeca

AkLMOHepHoe 0blwecTBo «KanuTtanbHble VHBeCcTMLMM» 3apernctpupoBaHo B EgvMHOM rocynapCTBEHHOM
peectpe topugmyeckux nuy 27.05.2014 r. 3a OCHOBHbIM roCy4apCTBEHHbIM perncTpaumMoHHLIM HOMEPOM
1147746596612.

Yupegutenem  O6uwectBa  aABngetca  AkumMoHepHoe — obwectBo  YnpaBnswowass — KOMMaHus
«PBM Kanutan», [.Y. 3akpbiToro naeBoro WHBECTULMOHHOIO (QOHOA CMELLUaHHbIX WHBECTULNN
«PBM Pycckuin TpaHauT» u [1.Y. 3akpbiTOro naeBoro MHBECTULMOHHOIO (dOHAa CMELUAHHbLIX MHBECTULINIA
«PBM KanutanbHbi».

MHdopmaLums o pa3Butumn busHeca

B cootBetctBuM ¢ kogom OKB3[] — 64.99.1, ocHOBHbiM BuAoM pedtenbHocTn AO «KanuTtanbHble
MHBecTuuumn» aBnseTca BNOXeHNs B LeHHble Bymaru.

OG6LLecTBO Takke BNpaBe OCyLeCcTBNATL Ntobble BUAbI OEATENBHOCTM, HE 3anpeLleHHble 3aKkOHOM, B TOM
yucne:

e  KanMUTasrioBrOXeHMS1 B COOCTBEHHOCTb;

e  KOHCYNbTMPOBaHME NO BONPOCaM KOMMEPYECKOWN AESATENbHOCTU U yNpaBrieHuns:;

e VHble BMObl 0EATENBHOCTU, HE 3anpeLleHHble 3akoHoaaTenbcTBom Poccuiickon ®epepauuun.
Ycnoeusi dyHKLIMOHMPOBaHUS busHeca

YcnoBusi yHKLUMOHMPOBaHUS GuaHeca onpenensoTcs BUOOM SKOHOMMYecKon aestenbHocTu O6LuecTea.
OueHunBaemoe O6uwecTtBo MmeeT OKB3/ 64.99.1 — KanuTanoBnoXeHusl B LeHHble Bymaru.

MHdopmaums o npoaykumnmn, pabotax, yenyrax ObuwecTtsa

B ykasaHHom peTpocnektnBHom nepuoge AO «KanutanbHble MiHBECTULMWY OCYLLECTBRSET AEATENbHOCTb
B cooTBeTcTBUN OKBO[] 64.99.1 — KanuTanoBMOXeHUS B LIEHHblE Oymaru.

2.5. ®uHaHcoBas nHdgopmauus

2.5.1. AHanu3 ¢pmHaHCOBbIX pe3ynbTaToB O6LecTBa

AHanua (bI/IHaHCOBbIX pe3ynbTaTtoB ObuwecTea npon3BoaAnNTCA CO crieyrwmnmMmm uenamu:

e YCTAHOBWTb XapakTep WU3MEHEHMWsI BanoBoW Bbipydkn O6LiecTBa B PETPOCNEKTUBHOM nepuoae u
nccnegoBaTb GAKTOPbI, BAMSIOWME HA N3BMEHEHUE YKa3aHHOro nokasarens;

e  YCTaAHOBUTb AUHAMWKY U3MEHeHUs Npubbiny OT npodax (npubbinu ot peanusauum - Sales Margin) n
nccrnegoBaTb PAKTOPbI, BAMSOLWME Ha YKa3aHHbIN nokasaTenb;

e  YCTaAHOBUTb OUHAMWKY M3MEHeHUs npubbinu Ao HanoroobnoxeHus (EBIT) n nccnegosatb haktopsl,
BMMSIOLLME Ha YKa3aHHbIN nokasaTensb;

. caenaTtb BbiBOAbl O BO3MOXHOCTM WMCNOJ1b30OBaHUA [OaHHbIX PETPOCNEeKTUMBHOro nepuoga Ansa
pelweHna 3aga4vm nporHo3npoBaHnA NepCcnekTUBHbIX AeHEeXHbIX NOTOKOB.

I'Ip|/| nposeaeHunn HaCTOSILLIEN OLIEHKN B Ka4eCTBe MCXOAHbIX OaHHbIX AN obliero aHanusa (*)VIHaHCOBbIX
pe3ynbTaTtoB UCNOJ1b30BallUCb cleaywne NCXoAHble JaHHbIe!

e [OaHHble byxranTtepckoro ydyeta (Popma Ne 2 «OT4yeT 0 PUHAHCOBBLIX pe3ynbTatax») 3a nepuopg C
2015r.Ha 31.12.2023 r.;

e pacwudgposka goxonos n pacxogos O6uwecTtea 3a nepuog ¢ 31.12.2015r. no 31.12.2023 r.
NcTopuryecknin oTyeT 0 pMHAHCOBBIX pe3ynbTaTax NpefcTaBreH B Tadn. 4.

Ta6bnuua 4.
VICTopuqecmﬁ oT4yeT 0 pMHaHCcoBbIX pe3ynbTaTtax AO «KanutanbHblie UHBecTULMMY (ThbIC. PY6.)

2015 oh 2016 oA 2017 oh 2018 rop‘ 2019 oh 2020 oa mmm

Bbipy4ka om peanusayuu 237 869 255175 266 154 120 004 2363877 0

CebectoMmocTb -128 869 -179 466 -166 844 -131 908 0 0 -2 348 012 0 0
Banoeas npubbinb 109 000 75 709 99310 -11 904 0 0 15 865 0 0
Kommepueckue pacxogbl 0 0 0 0 0 0 0 0 0
YnpaBneHyeckne pacxoapl -3 150 -2919 -3549 -2 366 -1378 -1273 -1339 -2415 -2 497
MpuGiint, (yGeimok) om 105 850 72790 95 761 -14 270 -1378 -1273 14526 2415 -2 497
npodax

MpoueHTBI K nony4eHuo 12 575 1761 4095 0 0 0 0 0 0
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m 2019 oa 2017 oa 2018 ron* 2019 oa 2020 roa mmm

MpoueHTbl kK ynnate -108 038 -98 380 -84 735 42 230 95 454 45 436 41 000 45 993 9468
Hoxopel 0T y4acTus 8 Apyrux 0 0 0 -34013 0 0 -10 603 -101 0
opraHusaumsx

Mpouvre goxoasbl 5697 2 177 2979 017 1586 651 0 695 575 1943 095 0
Mpouve pacxoapl -52 418 -13 786 -43 150 -3078349  -1467 553 -27 -655 314 -1 816 465 -19
MpuGbine (yGbimox) Go 36334 37613 27852  -105385 213174 44136 85184 170107 6952
Has102006/10)KeHUsT

TekyLwmin Hanor Ha npubbins 0 0 0 0 -21 382 -4 415 -16 128 -34 022 -1 385
OTroXeHHble Hanorosble 0 0 0 0 0 0 0 1 6
obsasaTtenscTea

OTNOXeHHbIE HanoroBble akTUBbI 6 887 7444 5529 3337 -21 384 -4 413 0 0 0
Mpoyee 0 0 0 0 0 -1 -1 -46 0
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307 69 054 136 038 5561

UcmoyHuk: JaHHble, npedocmasneHHble 3aka3quKkom.
* - daHHble o umozam 2018 2o00a npedcmasrieHbl ¢ y4emom KOpPeKkmupo8okK, ompaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. O6uLlecTBO He Beno OCHOBHOW AEATENbHOCTU (OTCYTCTBYIOT AOXOAbl OT OCHOBHOW
OeATenbHOCTM), TO Ha OCHOBE nNpeAcTaBrieHHbIX B Tabn. 5 pgaHHbiX Obin  cdopmuposaH
CKOMMWUMMPOBAaHHbBIN UCTOPUYECKUA oT4eT O (UHaHCOBbIX pesynbTatax O6wectBa, 3a nepuop ¢
31.12.2015 . no 31.12.2023 r.

CKOMNMAMPOBAaHHbLIN UCTOPUYECKNI OTHYET O PMHaAHCOBbIX pedynbTatax ObLecTBa 3a ykazaHHbIN nepunos
npeactaeneH B Tabn. 5. CpaBHUTenbHbIE POPMbI (BEPTUKANbHAA M rOPU3OHTanNbHas) CKOMMIMIMPOBAHHOIO

NCTOPUYECKOro oTHeTa 0 hMHaAHCOBbLIX pedyrnbTaTtax ObLecTBa npeacTaBneHsl B Tabn. 6 n Tabn. 7.
Tabnuua 5.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTYET O (PMHAHCOBbIX pe3yrnbTaTax
AO «KanutanbHble MHBecTMUUMY, (TbIC. py6.)

HaumeHoBaHue nokasatenen 2015 rop 2016 rop, 2017 rop 2018 rop 2019 rop 2020 rop, 2021 rop 2022 rop, 2023 rop
Bbipyuka (Sales) 237869 255175 266154 120004 0 0 2363877 0 0
CebecroumocTs peanusauuy (Ges 63507  -104798  -88227 92104 0 0 2348012 0 0
amopTu3aunm)

Banoeas npubbinb (Gross margin) 174 362 150 377 177 927 27 900 0 0 15 865 0 0
Kommepyeckue v obwedupmerHbie R R R ~ R R R R R
(YNpABRGRIECRHE) paCKORL 3150 2919 3549 2366 1378 1273 1339 2415 2 497
Mpouve poxoabl/pacxoael (HETTO) 0 0 0 0 0 0 0 0 0
Z’;;’;’;’)’"’ om peanusayuu (Sales 171212 147458 174378 25 534 -1378 -1273 14 526 2415 -2 497
(T;?:g;; BHEpeanus. [JOXo/bl Pacxopbl .46 721 13784 -42 973 -99 332 119 098 27 40 261 126 630 -19
[Tpu6bine do Hanozos, mpoy. u 124 491 133 674 131 405 73798 117 720 -1.300 54 787 124 215 2516
amopmus3sayus (EBITDA)

AmopTusauus -65 362 -74 668 -78 617 -39 804 0 0 0 0 0
OnepauuoHHas mapxa (EBIT) 59 129 59 006 52 788 -113 602 117 720 -1.300 54 787 124 215 -2 516
MpoueHTsI k ynnate -108 038 -98 380 -84 735 -34 013 0 0 -10 603 -101 0
MPOLEHTBI K NONY4eHMIo 12575 1761 4095 42 230 95 454 45 436 41 000 45 993 9468
[loxoabl OT yyacTus B Apyrux

opraHusauusax 0 0 0 0 0 0 0 o 0
Z:fg'g“”b 00 Hasl02006710)eHUA -36 334 37613 27852  -105385 213174 44136 85184 170 107 6 952
Hanor Ha npuGeins v aHanoruiHele 6887 7444 5529 3337 -42 766 -8 829 16129  -34 069 -1391
nnaTtexwu

Yucmas npu6bins -29 447 -30 169 22323 -102048 170408 35 307 69 055 136 038 5561

UemoyHuk: 1. [JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyemsbi OueHWuUKa.

Ta6bnuua 6.
CKOMNUNUPOBaHHbLIN UCTOPUYECKUM OTYET O PpMHAHCOBLIX pe3dynbTtaTtax AO «KanutanbHble UHBecTULMMY,
(BepTUKanbHas cpaBHUTeNbHas popma)

HanmeHoBaHue nokasarteneu rop | 2016 roa | 2017 rop | 2018 roa | 2019 roa | 2020 roa | 2022 roa | 2023 ron
Bbipyuyka (Sales) 100,0% 100,0% 100,0% 100,0% n/a n/a 100,0% n/a n/a
CebecTonmocTb peanu3aumu (6e3 amopTraauum) -26,7% -41,1% -33,1% -76,8% n/a n/a -99,3% n/a n/a
Banoeas npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a 0,7% n/a n/a
Kommepyeckue n ob6LedrpmeHHbie 1 10, 110 1 10, 500 010
(ynpaBrenveckie) pacxozbl 1,3% 1,1% 1,3% 2,0% n/a n/a 0,1% n/a n/a
Mpoune goxopapl/pacxoabl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bbine om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a 0,6% n/a n/a
Mpoyne BHepeanua. 4OXOAbl pacxofbl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a 1,7% n/a n/a
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HanmeHoBaHue nokasarteneun 2015 roa | 2016 roa | 2017 roa | 2018 roa | 2019 roa | 2020 rog | 2021 rop | 2022 roa | 2023 roa

IMpu6binb do Hanozos, npoy. u

amopmusayus (EBITDA) 52,3% 52,4% 49,4% -61,5% n/a n/a 2,3% n/a n/a
AwmopTuzauus -27,5% -29,3% -29,5% -33,2% n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a 2,3% n/a n/a
MpoueHTsl kK ynnate -45,4% -38,6% -31,8% -28,3% n/a n/a -0,4% n/a n/a
MpouEHTbI K Mony4YeHuo 5,3% 0,7% 1,5% 35,2% n/a n/a 1,7% n/a n/a
[loxoabl OT yyacTusi B ApYr1x opraHn3aumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
IMpu6binb 0o HanozoobnoxeHus (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a 3,6% n/a n/a
Hanor Ha npubbinb 1 aHanornyHble nnaTexm 2,9% 2,9% 2,1% 2,8% n/a n/a -0,7% n/a n/a
Yucmas npubbinb -12,4% -11,8% -8,4% -85,0% n/a n/a 2,9% n/a n/a

UemoyHuk: 1. JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyemsi OueHwuKa.

Tabnuua 7.
CKoOMNUNUPOBaHHbLIN UCTOPUYECKUM OTYET O PMHAHCOBLIX pe3ynbTtaTtax AO «KanutanbHble MHBecTMLMMY,
(ropusoHTanbHas cpasHuTenbHasa ¢opma)

HanmMeHoBaHue nokasatenen 2015rog | 2016 rog | 2017 rog | 2018 roa | 2019 rog | 2020 roa | 2021 rog | 2022 rog | 2023 roa
Boipy4ka (Sales) n/a 7,3% 4,3% -54,9% -100,0% n/a n/a -100,0% n/a
CebecToumocTb peanuaaumm (6e3 amopTvsaumm) n/a 65,0% -15,8% -0,1% -100,0% n/a n/a -100,0% n/a
Banoeas npubbinb (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a n/a -100,0% n/a
g%’;’:gg;ﬁﬁgﬁimg’gii‘gzzme””"'e na -7.3% 21,6% 333%  41,8% -7.6% 5.2% 80,4% 3,4%
Mpoune goxopbl/pacxodbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bine om peanusayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6% -1241,1%  -116,6% 3,4%
Mpoune BHEpeanu3a. 4OXoAbl pacxoAbl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0% -149214,8%  214,5% -100,0%
{é’g‘ﬁ‘s’;’;’ 9o Hanozos, Apoy. u amopmusayus n/a 7,4% 7%  -157.9%  2505%  -101,1%  -43144%  126,7%  -102,0%
AmopTUsaums n/a 14,2% 5,3% -46,7% 100,0% n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1% -4314,4% 126,7% -102,0%
MpoueHTb K ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a n/a -99,0% -100,0%
MpoueHTbI K nomnyyYeHnio n/a -86,0% 132,5% 931,3% 126,0% -52,4% -9,8% 12,2% -79,4%
[loxoabl OT yyacTus B ApYrux opraHnsaumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpu6binb 0o HanozoobnoxeHusi (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3% 93,0% 99,7% -95,9%
Haror Ha NpuBbinb 1 aHanorMyHbIe NaTexm n/a 8,1% -25,7% -39,6% 1381,6% -79,4% 82,7% 111,2% -95,9%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3% 95,6% 97,0% -95,9%

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3akazdqukom. 2. Pacdyemsl OueHwuKa

B 06Ll.leM cny4yae MOXHO BbloennTb criegyvuine BapuaHTbl U3MEHEeHUA (bI/IHaHCOBbIX pe3ynbTaTtoB
O6buwecTea: POCT; CHWXeHWUe; pa3HoHanpaBlieHHaa OUMHaMKKa (C Hanum4ynem wunm OTCYyTCTBUEM YETKOMN
nepvoamnsaumm pocTa/CHUXKEHNA nokasaTens).

1. NccnepgoBaHve OMHAMUKUM M3MEHEHUsSI BanoBOW Bbipydku OOLlecTBa B peTPOCNEKTMBHOM MNeEpUode U
hakTopoB, BANAIOLLMX HA UBMEHEHWE YKA3aHHOIo Nnokasartens.

B nepuoa ¢ 2015 r. no 2017 r. gMHamMuMKa paccMaTpuMBaemoro rnokasatens uMmena TeHAEeHUMIo K pocTy, B
JanbHenwem OTMeYaeTCs CHMXeHWe paccmaTpuBaemMoro nokasatens. Mo wutoram 2019 r., 2020 r.,
BanoBas Bblpyyka oTcyTcTByeT. [lo mtoram 2021 r. y oueHmBaemoro obuiecTBa MMeeTCcs Bblpyyka B
pasmepe 2 363 877 Tbic. py6. Mo ntoram 2022 r. n 2023 r. BbIpy4YKa OTCYTCTBYET.

2. ViccnegoBaHne AMHAMUKU U3MEHEHUS NMpUbbIIU OT nNpodax (Npubbinu oT peanusauum - Sales Margin) n
aKkTopoB, BAUSAIOLLMX Ha YKa3aHHbIN NokasaTensb.

AHanu3 npefcTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, 4TO W3MeHeHue npubbinu OT
peanu3aumn (Sales Margin) ObwectBa B peTPOCNEKTUBHOM Mepuoae, MMEEeT pasHOHanpaBieHHYo
AvHamuky. B peTtpocnektuBHom nepuoge npubbinb oT peanu3auun (Sales Margin) (cM. Tabn. 5) 6bina kak
NONOXMWTENBHOW, Tak W OTpUUATENbHOW, YTO CBUOETENLCTBYET O HECTabWMbLHOCTUM [OesTENbHOCTU
oueHnBaemoro ObuiecTea.

3. ViccnepgoBaHve AMHAMMWKU M3MEHEHUs Npubbinn Ao Hanoroobnoxenusa (EBT) n dakTtopoB, BIMUSIOLLMX
Ha yKasaHHbIN NokasaTensb.

AHanu3 npeacTaBneHHbIX Bble AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO W3MeHeHWe npubbinu Ao
Hanoroobnoxexus (EBT) OOwectBa B peTpPOCNEKTUBHOM Mepuoae, WMEeeT pasHOHaNpaBrEHHYHO
AvHamuky. o 2019 roga npubbinb go Hanoroobnoxenus (EBT) otpuuatensHas, no ntoram 2019-2023 rr.
- MONOXUTENbHAs.
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4. WccnepoBaHne BO3MOXHOCTM WCMOMb30BaHUSA [aHHbIX PETPOCNEKTMBHOIO nepuoga Ansd pelieHus
3a4a4u NporH03npoBaHnA NepcrnekTUBHbIX AEeHEXHbIX MOTOKOB.

AHanua npeacrtaBneHHblX AOaHHbIX MOKa3blBaeT, YTO pPEeTPOCNEeKTUBHbIE [OaHHble WCMNOJSb30BaTb AnA
peweHna 3agayvn nporHo3npoBaHnda NepcnekTUBHbIX AE€HEXHbIX NOTOKOB HE npencrtaBnAaAeTCcAa BO3MOXHbIM
B CUny CylweCTBEHHOIo USMEHEHNA AMHaMnK 4oxon0B U pacxoaos.

2.5.2. AHanus CTPyKTypbl aKTUBOB U obsA3aTenbcTB ObLecTBa

AHanu3 CTpykTypbl akTMBOB U 0b6a3aTenscTB O6LecTBa Npon3BoaUTCS CO CMEAYIOLWUMN LIENSAMMU:

e YCTAHOBWUTbL XapakTep uameHeHusi BantoTbl 6anaHca O6LecTBa B peTpOCNEKTUBHOM NeEpPUOAE;

e  YCTAHOBWUTbL XapaKkTep U3MEHEHUsI CTPYKTYPbl MICTOYHUKOB (hOPMUPOBAHNSI aKTMBOB;

e  YCTAHOBWUTbL XapaKkTep U3MEHEHUsI CTPYKTYpbl akTneoB OOLLecTBa;

e YCTaAHOBUTb NepeyeHb akTMBOB 1 06sa3aTenbcTB ObLLecTBa Ha AATy OLEHKM.
Mpu NpoBeAeHUN HACTOALLEN OLIEHKM B Ka4eCTBE MCXOAHbIX AaHHbIX Ans obuiero aHanuaa (UHaHCOBbIX
pe3ynbTaToB NCMOSb30BaNuCh CreaylLne NCXOOHbIE AaHHbIE!

e [OaHHble OyxranTtepckoro y4yeTa (Popma Ne 1 «byxrantepckuii 6anaHc») 3a nepuog ¢ 31.12.2015 r.

no 31.12.2023 .

Uctopuuecknin 6anaHc 1 cpaBHuTenbHas dopma uctopudeckoro H6anaHca npeacraBneHbl B Tabn. 8 u
Tabn. 9 coOTBETCTBEHHO.

Tabnuua 8.

Uctopuueckun 6anaHc AO «KanutanbHble UHBecTULUMNY, ThbIC. PY6.
31.12.2015r. | 31.12.2016 1. [ 31.12.2017 r. [31.12.2018 r.*[ 31.12. 2019 1. | 31.12.2020 . 31.12.2022 1. | 31.12.2023 .
HemaTtepuanbHble akTvBbl 0 0 0 0 0 0 0 0 0
Pe3synbTaThl UIccneaoBaHuii 1 0 0 0 0 0 0 0 0 0
paspaboTok
HeMaTepMaﬂbele NnouckoBble 0 0 0 0 0 0 0 0 0
aKTuBbI
MaTepMaanble NOnCKOBbIE 0 0 0 0 0 0 0 0 0
aKTuBbI
OCHOBHblE cpeacrtea 582 393 313 0 0 0 0 0 0
HoxopHble BOXeHUS B MAT. 1945 240 2106 282 2027917 0 0 0 0 0 0
LleHHOCTH
HAonrocpoysie (puHaHcoasle 0 0 0 0 1262 000 1100 000 0 870 000 870 000
BIOXEHUA
OTNOXEHHbIE HaNoroBble aKTUBbI 11 225 18 669 24198 27 535 6151 1738 15 14 8
Mpoyne BHeOGOPOTHbIE aKTUBbI 0 0 0 0 0 0 0 0 0
:"’("’,:’::b‘f”e"“p"’""""e 1957 047 2125 344 2052 428 27535 1268 151 1101738 15 870 014 870 008
Banachbl 0 1184 0 0 0 0 0 0 0
HAC no npuo6peTeHHbIM 76 15 560 0 0 0 0 0 0 o
LEHHOCTSAM
[le6UTOpCKas 3a[0MKEHHOCT 286 255 26 878 292 579 13 814 4651 7789 3603 162 243 9558
Kparkocpourble duraHcosele 0 0 19 000 1 446 969 403 305 604 320 773214 0 143 095
BIOXEeHus
[leHexHble cpeacTaa 54 030 15 424 5916 32379 23874 10 325 136 762 16 965 32570
Mpoyne 06opOTHbIE aKTUBLI 0 0 0 0 0 0 0 0 0
Mmozo o6opomHbie akmuebl 340 361 58 736 317 495 1493 162 431 830 622 434 913 579 179 208 185 223
BAJIAHC 2297 408 2184080 2369923 1520 697 1699 981 1724172 913594 1049 222 1055 231
YCTaBHbIl KanuTan 1 455 000 1 455 000 1718 000 1620 421 1556 953 1556 953 676 892 676 892 676 892
CoBCTBEHHbIE aKLMK,
BbIKyMNJieHHble Y akLuMOHepoB 0 0 0 0 0 0 0 0 0
MepeoueHka BHEOBOPOTHBIX 0 0 0 0 0 0 0 0 o
aKTuBoB
[o6aBouHbiii kanuTan (6e3 0 0 0 0 o 0 0 0 0
nepeoLeHkn)
Pe3epBHbiit kKanuTtan 0 0 0 0 0 0 10 286 13738 20 540
HepacnpepneneHHas npubbinb -45 085 -75 254 -97 579 -102 048 131 827 167 135 225903 358 488 357 248
fa"”_,f’lf",’aff‘scmee"’""’“ 1409 915 1379 746 1620 421 1518 373 1688 780 1724088 913 081 1049 119 1054 681
HonrocpodHele 3aémHele 810 036 749 042 707 250 0 0 0 0 0 0
cpefcrtea
OTNoXeHHbIE Hanorosble 0 0 0 0 0 0 0 0 0
obsizaTenscTBa
OueHouHble 0bs3aTenbCcTBa 0 0 0 0 0 0 0 0 0
Mpoyne ponNrocpoyHbIe 0 0 0 0 0 0 0 0 0
obsizaTenscTBa
Mmozo donzocposreie 810 036 749 042 707 250 0 0 0 0 0 0
o6s3amenbcmea
KpaTKOCpOHHbIe 3aeMHble 0 0 0 0 0 0 0 0 0

cpeacrtea
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[ Haumenosanme nokasateneii [ 31.12.2015r. | 31.12.2016 1. | 31.12.2017 r. [31.12.2018 r+| 31.12. 2019 r. [ 31.12.2020 . | 31.12.2021 1. [ 31.12.2022 . | 31.12.2023 1.

Kpeantopckas 3afomKeHHOCTb 77 449 55281 42 224 2286 11 167

[oxopp! 6yayLmx nepuonos 0 0 0 0 0 0 0 0 0

OueHouHble 0b6a3aTenbCcTBa 8 11 28 38 34 54 74 69 40

Mpoune kpaTKOCPOUHble 0 0 0 0 0 0 o o o

obsizaTenscTBa

Mmozo kpamuocpouHbie 77 457 55 292 42 252 2324 11 201 85 513 103 550

o6s3amenbcmea

BAJTAHC 2297 408 2184 080 2369923 1520697 1699 981 1724172 913 594 1049 222 1055 231
HemoyHuk. JaHHble, npedocmasrieHHble 3aka3qyuKom.

- OaHHble 1o umozam 2018 200a npedcmasrieHbl C y4emoM KOpPeKmupo8oK, ompaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tabnuua 9.

Uctopuueckumn 6anaHc AO «KanutanbHble UHBecTULMMY» (CpaBHUTENbLHasA dopma)

31.12.2014r. | 31.12.2015r. |31.12.2016 . | 31.12.2017 r. [31.12.2018 r.*| 31.12.2019 1. | 31.12.2020 r. [ 31.12.2021 1. | 31.12.2023 .

HemaTtepuanbHbie akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

gj:é’g;;?;ﬁ' ncenenosanni v 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

:K‘*T':ilfp"'a“"”"'e nonckoBbIe 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

gﬂga‘;i‘l"a“"”"'e nouckoBbIe 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

OCHOBHblE CpeacTBa 4,54% 0,03% 0,02% 0,01% 0,00% 0,00% 0,00% 0,00% 0,00%

Eg:ﬁg;‘;f BIIOXEHNA B MaT. 74,40% 84,67% 96,44% 85,57% 0,00% 0,00% 0,00% 0,00% 0,00%

gﬁg){(‘;&‘;‘*”“e cpuriarcoseie 0,00% 0,00% 0,00% 0,00% 0,00% 74,24% 63,80% 82,92% 82,45%
S;T’:“;’Ef””b'e Hanorosble 0,18% 0,49% 0,85% 1,02% 1,81% 0,36% 0,10% 0,00% 0,00%

Mpoue BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

:’xj::““m”m'""""e 79,12% 85,18% 97,31% 86,60% 1,81% 74,60% 63,90% 82,92% 82,45%
3anace 0,00% 0,00% 0,05% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Egﬁg‘;’;ﬂ”"ﬁpem““"'“" 0,40% 0,00% 0,70% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

[leBUTOpCKan 3a00MKEHHOCTb 4,22% 12,46% 1,23% 12,35% 0,91% 0,27% 0,45% 15,46% 0,91%

gﬁg;’:’:ﬁ;‘*”"'e curiarcoBbie 0,00% 0,00% 0,00% 0,80% 95,15% 23,72% 35,05% 0,00% 13,56%
[eHexHble cpeacTea 16,24% 2,35% 0,71% 0,25% 2,13% 1,40% 0,60% 1,62% 3,09%

Mpoute 06OPOTHbIE aKTUBbI 0,02% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Mmozo o6opomHbie akmuesb! 20,88% 14,82% 2,69% 13,40% 98,19% 25,40% 36,10% 17,08% 17,55%
BAMNAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
YcTaBHbIi kanuTan 48,18% 63,33% 66,62% 72,49% 106,56% 91,59% 90,30% 64,51% 64,15%
CobcrseHtsle akuim, 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

BbIKyNJieHHble Y akuMOHEepoB

SETZ‘;%T”""‘ BHE0GOpOTHEIX 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

HobasouHeiit kanwTan (6e3 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

nepeoLeHkn)

PesepeHblii kanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 1,31% 1,95%

HepacnpepenerHas npubbins -0,65% -1,96% -3,45% -4,12% -6,71% 7,75% 9,69% 34,17% 33,85%
7;3?7‘"32"6"’"“"’”"’“ 47,53% 61,37% 63,17% 68,37% 99,85% 99,34% 100,00% 99,99% 99,95%
fg:;gﬁgg””b'e 3acMHble 35,65% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00% 0,00%

OTroxenHbIe Hanorossie 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

obsi3aTenscTBa

OueHouHble oba3aTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Mpouume AonrocposHble 13,84% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

obszaTenscTea

Mmozo donzocpovreie 49,49% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00% 0,00%

o6sizamenbcmea

f“)’;ggg"”“"'e 3acMHble 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

KpeanTopcKas 3a0/KeHHOCT 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,00% 0,05%

[oxopap! 6yaywmx nepuoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

OueHo4Hble 06s13aTenbCTBA 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,01% 0,00%

Mpouume KpaTKOCPOHbIe 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

obsi3aTenscTBa

Mmozo kpamkocpoyHeie 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,01% 0,05%

o6sizamenbcmea

BANAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

UcmoyHuk. Pacyem OueHwuka.
BantoTta 6anaHca — cymma (UTOr) no BCeM cocTaBnsilowum cyeTam byxrantepckoro 6anaHca (ata cymma
[OImKkHa OblTb OAMHaAKoBa MO aKTMBY M MO naccuBy GamnaHca). PakTmyecku [AaHHbI MnokasaTenb
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onpegensieT CToMMOCTb (Y4eTHylo) Bcero umyulectBa OO6uwecTBa, a Takke pasmMepbl WCTOYHMKOB
dopmMupoBaHus umyllectea. B obwem crnyyae yBenuyeHue BantoTbl GanaHca cBMOeTenbCTBYET O
pacliMpeHMn obbema XOo3SWCTBEHHON aesaTenbHocTu OO6LLecTBa, CHWKEHWE Xe CBMOETENbCTBYET O
COKpallleHUM XO35IMCTBEHHOro obopoTa. Obwasa AguHamMuka M3MeHeHust BanoTbl GanaHca O6uwecTBa
npeacTtaeneHa Ha puc. 1.
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1699 981 1724172
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311220157 311220167 31122017r. 31122018r 31.122019r 31122020r 31.122021r 31122022r 311220231

Puc. 1. JuHamuka usmeHeHus1 easirombl 6anaHca

OOLme xapaKTepMCTUKN OUHAMUKN N3MEHEHMS BENNYMHBI BantoTbl 6anaHca ObLwecTBa npeacTaBneHbl B

Taon. 10.

XapakTtep
AVUHaMUKK1
M3MeHeHusi

BantoTbl 6anaHca

MpUYnHbI (MCTOYHUKN)

MpuynHon nageHus senseTcs

XapakTep AMHaMUKU
N3MeHeHUs aKTUBOB

CHWxeHue, HabnoaaeTca
CyLLIeCTBEHHOE COKpaLleHne
aeHexHbIx cpeacts n HOC. Mpu
3TOM HEOGXOAMMO OTMETUTL

Ta6nuua 10.

O6LKe XxapakTepUCTUKN AUHAMUKA U3MEHEeHUA BeNTMYMHbI BantoTbl 6anaHca O6wecTBa

XapakTtep AuHamMuUKu
n3MeHeHusi 0653aTenbLCTB

CHwxeHue, HabnogaeTca
CyLLLeCTBEHHOE COKpaLLEeHue
[0MTOCPOYHbIX 3aEMHbIX

2015r. MNapexne poCT YObITKOB OT OCHOBHOWA VBEMUUEHIE AEGUTOPCKOI cpeacTs. MNpu aTom
NesATenbHOCTU. HeobxoAnMOo 0TMETUTb
33R0MKEHHOCTH 1 AOXOAHbIX yBenuyeHne KpeamTopckomn
BMOXEHWUI B MaTepuarnbHblie
3a[J0/MKEHHOCTI.
LieHHOCTMW.
CHWxeHve, HabnoaaeTca
CyLLIECTBEHHOE COKpaLLeHne
MpMaMHOl nageHus senseTca 0ebuUTopcKon 3a0MKEHHOCTH U CHwxeHue, HabnogaeTcs
20161 ManeHve POCT YBLITKOB OT OCHOBHOVA AeHexHbIx cpeacTs. [py aToM COKpaLLleH/e AONTOCPOYHbIX
eSTenbHOCTY, Heo6XxoANMO OTMETUTb 33EMHbIX CPEACTB 1
yBenuyenne HOC n foxoaHbIx KPEAMTOPCKOW 3a40MKEHHOCTH.
BMOXEHWI B MaTepuarnbHble
LieHHOCTW.
MpnunHon pocTta sBnseTca Pocrt, HabniopaeTcs Cg?”a)'(e:::é Haoirrlffao?::x
2017 r. Poct yBenu4yeHne cobCTBEHHOIO yBenuyeHue aebutopckon psau;MHbIX%peACT% "
Kanutana (cpeacTs). 33[J0MMKEHHOCTW. KPEAUTOPCKOM 337I0NKEHHOCTH,
MPMIMHOM NageHms ABNSETCA CyLLecTBEHHbIE U3MEHEHUS CyLeCcTBEHHbIE U3MEHEHUSI
2018 T, MageHve POCT YBBITKOB OT OCHOBHOIA CTPYKTYpbI @KTUBOB, CBA3AHHbIE CTPYKTYpbI oﬁﬂzaTeanTja,
nesTensHOCTH, ¢ npoaaxelt obbekTa CBSi3aHHbIE C Npoaaxen
HeBWXMMOCTM. 06beKTa HeiBMXXMMOCTMU.
MpuynHon pocta siBnseTcs PocT, Habnogaetca
2019r. Poct yBenuuyeHne yBenuyeHne MHaHCOBbIX Bes cyLecTBeHHbIX M3MEHEHWI.
HepacnpeaeneHHo npubbInu. BMOXEHWN.
MpununHon pocrta sBnseTca Pocrt, HabniopaeTcs
2020r. Poct yBenuyeHne yBenmyeHme pMHaHCOBbIX Be3 cyLiecTBEHHbIX N3MEHEHNI.
HepacnpeaeneHHon npuobInu. BMNOXEHWN.
MpunyrHON cCHWXeHWA aBnseTcs CHIKEHME 33 CueT
2021r. CHwxeHne YMEHbLUEHNE yCTaBHOro - Bes cyLlecTBEHHbIX U3MEHEHWI.
KanvTana obLiecTsa. VHaAHCOBBIX BNOXEHWI
MpuynHon pocTa siBnseTcs Pocrt, HabniopaeTcs
2022r. Poct yBenuyeHve yBenuyeHne AonrocpoYHbIX Bes cyLlecTBEHHbIX U3MEHEHWI.
HepacnpeaeneHHon npmobINu. (PUHAHCOBbIX BNOXEHWA.
2023 1. Bes cylecTBeHHbIX R : }

VN3MEHEHWN

UemoyHuk: AHanus OueHwuka.

2. OCHOBHbIMW NCTOYHMKaMM (bopMupoBaHMsa akTuBoB O6LLEeCcTBa B peTpOCNEKTMBHOM NEpUOAe ABMSIOTCH
cobcTBeHHble cpeacTBa. 10 COCTOSHUIO Ha MOCMEOHIO OTYETHY AaTy [O0Nsi COGCTBEHHbIX CPeacTB
coctaBnser 99,95% B CTpPyKType MWCTOYHUKOB hbopMMpOBaHUS akTuBOB. [lpoune cocTaBnswowme
NCTOYHUKOB CbOpMI/IpOBaHI/IFI aKTBOB HE3HAYUTEJIbHbI.

[dnHamnka nameHeHnsa CTPYKTypbl MICTOMHUKOB (hOPMMUPOBaHUA NpeAcTaBrieHa B puc. 2.
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BMpoune
110,00% KpaTKOCPOUHEIE
obAzaTenscTea
100.00% i B OueHouHEe
’ obAzaTenscTea
1 (kpaTkocpouHeie)
90,00% o oo B[oxoae! byayupx
. ! nepuofos
35, 34.3
80,00% OKpegutopckan
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@OUeHOYHEE
40,00% o obAzatenscTea
o (monrocpoyHble)
OO0ToxeHHsle
30,00% HAanoroBsle
obAzatenscrea
DO3aémHule CpeacTBa
20.00% (monrocpoubie)
10,00% BCobecTBenHbE
cpeactea

0,00%
311220151 311220161, 311220171 311220181 311220181 31.122020r. 311220211 311220221 31122023r

Puc. 2. JuHamuka u3mMeHeHUs1 CmpPyKmyphbl UCIMOYHUKO8 (hOpMUPOB8aHUST

3. B nepuog c 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktusoB OOuwectBa npeobnaganu
BHeOOOpOTHbIE akTuBbl. OCHOBY BHEOOOPOTHBLIX akTMBOB O6LLEeCTBA COCTABMANM AOXOAHbIE BIIOXEHUS B
MaTepuanbHble LEeHHOCTU (3gaHue OuaHec-ueHTpa "CUHOIN", pacnonoxeHHoe no agpecy: 191167,
r. CankT-leTepbypr, CuHonckast Hab., gom Ne 22, kopnyc A ¢ MMyLLIECTBOM, BXOOALWMM B ero coctas). B
2018 rogy B CTPYKTYpE aKTMBOB NPOM3OLLIIM CYLLECTBEHHbBIE U3MEHEHUS, CBA3aHHbIE C NMpoAaxen o6bekTa
HEABWKUMOCTU WM Y4aCcTUYHOIO WMHBECTUPOBAHUSA [OEHEXHbIX CcpeacTB B puHaHcoBble BrnoxeHus. [o
COCTOSIHMIO Ha ATy OLEHKM JoNs BHEOOOPOTHBIX akTMBoB cocTaenseT 82,45%, nons o6opOTHBIX akTUBOB
coctaensieT 17,55%. QuHamuka nameHeHms aktnsoB OOwecTBa B aGCONMOTHOM U yOEINbHOM BblPaXKeHWM
npeacTtaeneHa Ha puc. 3 n puc. 4.
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Puc. 3. JuHaMuka usMeHeHUs1 akmueoe 8 abCOJIIOMHOM 8bIpaXKeHuU
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‘ DOWTOoro BHEeoGopOTHLIE AKTHBLI @WToro 06opOTHLIE AKTHBLI ‘

Puc. 4. HUHaMUKa U3MeHeHUus1 akmueoe 8 ydeﬂbHOM 8bipa)XeHuu
OcHoBHbIMK cocTaBnstoWMMKN akTMeoB OBLLEeCTBa Ha NOCNeAHIO OTYETHYIO AaTy SABMSAOTCA:
- AOMNrocpoYHble UHaAHCOBbIE BrIOXeHus — 82,45% coBoKynHbIX aktuBoB ObLecTBa;
- KPaTKOCPOUHbIE PHaHCOBLIE BrioxeHus — 13,56% coBokynHbIX aktuBoB ObLecTsa.

OunHamunka nameHeHmns cTpykTypbl aktmeoB ObLLECTBa B peTPOCMNEKTVBHOM Nepuoae npeacTaBrieHa Ha
puc. 5 n puc. 6.
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Puc. 5. Cmpmeypa 3Heo60p0melX aKkmueose O6Luecm3a
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Puc. 6. Cmpykmypa o6opomHbix akmueoe Ob6ujecmea

AHanu3s akmueos Obuiecmea
Mo cocTosHWMIO Ha nocCnedHl OTYETHYH AdaTy aktuBbl OO6LecTBa XxapakTepusylTcs Crneayowum
obpasom.
1. HemamepuaribHbie akmuegbl. OTCyTCTBYHOT. HeyuTeHHble Ha GamnaHce akTvBbl MO AaHHOW rpymnne
aKTUBOB He BbISABMEHbI.
2. Pesynbmamsbi_uccnedogaHuli u paspabomok. OTCyTCTBYKOT. HeyyTeHHble Ha 6GanaHce akTuBbl MO
OAaHHOW rpynne akTMBOB He BbISIBMNEHbI.
3. HemamepuarsbHble nouckosbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl MO OAHHON
rpynne akTUBOB HE BbISBIEHbI.
4. MamepuasibHbie rouckosbie akmugbl. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce akTuBbl MO OAHHON
rpynne akTUBOB HE BbISBIEHbI.
5. OcHogHble cpedcmea. OTcyTCTBYHOT. HeyuTeHHble Ha ©anaHce akTUBbI MO OAHHOW rpyrnne akTUBOB He
BbISIBMNEHbI.
6. [loxodHble 8r10eHUs 8 MamepuasibHbie yeHHocmu. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO
OaHHOW rpynne akTMBOB He BbISiBNEHbI.
7. [lonzocpoyHbie huHaHcosble grioxeHus. banaHcoBasa (yyeTHast) CTOMMOCTb [aHHOro Buga akTuBa
coctaensieT 870 000 Tbic. pyb. HeyuTeHHble Ha GanaHce akTMBbl MO OAHHOW rpynne akTMBOB He
BbIsIBNEHbI.
8. OmnoxeHHble Harozoeble akmuebl. banaHcoBas (yyeTHas)) CTOMMOCTb OaHHOroO BuAa akTuBa
coctaBnseT 8 Thic. pyb. HeyuTeHHble Ha GanaHce akTMBbl MO AaHHOW rpynne akTMBOB HE BbISIBIEHbI.
9. lNpoyue gHeobopomHbie akmugbi. OTCYTCTBYIOT. HeyuTeHHble Ha 6anaHce akTMBbLI MO AaHHOW rpynne
aKTMBOB He BbISIBMEHbI.
10. 3anacski. OTcyTcTBYHOT. HeyuTeHHble Ha 6GanaHce akTyBbl NO AAHHOW rPynne akTMBOB HE BbISIBMEHDI.
11. HAC no npuobpemeHHbiM ueHHocmsam. OTcyTcTBYeT. HeyduTeHHble Ha GanaHce akTuBbl MO OAHHOM
rpynne akTUBOB He BbISIBNEHbI.
12. [lebumopckas 3adomkeHHocmb. banaHcoBas (ydeTHasi) CTOMMOCTb JaHHOMO BMa akTMBa COCTaBnseT
9 558 TbIC. py0. HeyuTeHHble Ha GanaHce akTMBbI MO AaHHOW rpynne akTUBOB HE BbISIBIEHBI.
13. Kpamkocpo4Hble ¢huHaHcosble enoxeHusi. banaHcoBas (yvyeTHas) CTOMMOCTb AaHHOrO BMAa akTvBa
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coctaBnsieTr 143095 Tbic. pyb. HeyutreHHble Ha ©anaHce akTVMBbl MO AaHHOW Tpynne akTUBOB He
BbISIBIIEHBI.

14. [eHexHbie cpedcmea u ux skeusaneHmsl. banaHcoBas (ydeTHas)) CTOMMOCTb JaHHOTO BMAa akTuBa
coctaensieT 32 570 Tbic. py6. HeyuTeHHble Ha GanaHce akTVBbl MO AaHHOW rpynne akTMBOB HE BbISIBMEHBI.
15. lMpoyue obopomHbie akmugbl. OTCYTCTBYIOT. HeyuyTeHHble Ha GanaHce akTuBbl NO AaHHOW rpynne
aKTMBOB He BbISIBMEHDI.

AHarnu3 obs3amenbcme Obujecmea

Mo cocTosHMIO Ha NOCNeAHO OTYETHYO AaTy oba3atenscTBa O6LLEeCcTBa XxapakTepusyrTca crnegyowmum
obpaszom.

1. [oneocpoyHbie 3aeMHble cpedcmea. OTcyTcTBYlOT. HeyyTeHHble Ha GanaHce naccuBbl MO AaHHOW
rpynne akTUBOB HE BLISIBIEHbI.

2. OmrioxeHHble Hanozo8ble obsszamenscmea. OTCyTCTBYHOT. HeydTeHHble Ha GanaHce naccuBbl MO
AaHHOW rpynne akTMBOB HE BbISIBMEHBI.

3. [Npoyue doneocpoyHsie obssamenbcmea. OTCyTCTBYIOT. HeyduTeHHble Ha 6anaHce naccyBbl NO AaHHON
rpynne akTUBOB HE BbISIBIIEHBI.

4. Kpamkocpo4Hbie 3aeMHbie cpedcmea. OTCyTCTBYIOT. HeyuteHHble Ha 6anaHce naccuBbl MO AaHHOW
rpynne akTMBOB He BbISIBIIEHbI.

5.  Kpedumopckas 3adormkeHHocmb. banaHcoBast (ydeTHast) CTOMMOCTb [aHHOMO Buga naccuea
coctaBnseT 510 Teic. py6. HeyyTeHHble Ha GanaHce naccyBbl MO 4aHHOW rpynne akTMBOB HE BbISBMEHbI.

6. OueHo4Hble obs3amenibcmea. banaHcoBas (y4eTHas)) CTOMMOCTb AaHHOro BMAa naccvmBa COCTaBnsAeT
40 TbIC. pyd. HeydteHHble Ha GanaHce NaccuBbl NO JAHHOW rpynne akTUBOB HE BbISIBIEHbI.

7. [Npo4yue kpamkocpoyHbie obsizamernibcmea. OTCyTCTBYHOT. HeydTeHHble Ha 6GanaHce naccuBbl MO
AaHHOW rpynne akTMBOB HE BbISIBMEHbI.

2.5.3. KomnnekcHasi oueHka (oMHaHCOBOro COCTOAHUSA U UHBECTULIMOHHOW NMpPUBIEeKaTeNIbHOCTH

OcHoBHble MoOKasaTenu, xapakrepusywline guHaHcoBoe cocTosiHue O6wectBa B pPeTpOCNEKTUBHOM
nepvoae npeacrasreHbl B Tabn. 11.

Tabnuua 11.
OcHOBHble (huHaHCcOBbIe K03(hhuUneHTbI

DGR GEIEEE N 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12.
2015 2016 T. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r.

JlukgudHocmb

Koadh. abcornioTHOM NUKBUAHOCTYN n/a 0,6975 0,2790 0,5897 636,5525 38,1376  7231,1176 1773,8324  164,7087
Koadp. BbICTpoit IMKBUAHOCTM n/a 4,3942 1,0409 7,5143 642,4966 38,5528  7322,7529 1780,8558 1739,8835
Koadp.TekyLlen NMKBMAHOCTM n/a 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529 1780,8558 1739,8835

@uHaHcosol ycmoulvyugocmu
CobcTBeHHble 060pPOTHBIE CPEACTBA, ThIC.

o). nla 208882  -11969 250355 11528 -6 516 7758 3164 162 209
Hons COC B BbIpyyke, % n/a 81,86 -4,50 208,62 n/a n/a 0,33 n/a n/a
g‘l’f‘*" MOKPLITUS BHEOGOPOTHBIX AKTUBOB n/a 0,7204 0,6492 0,7895 55,1434 1,3317 1,5649  60872,0667  1,2059
Koadh. chHaHCOBOIA yCTOMIMBOCTH n/a 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000 0,9994 0,9999
Koach.aBTOHOMMM n/a 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000 0,9994 0,9999
DuHaHco8ebIl puck

MokpbITHE NpoLeHToB 0,5473 0,5998 0,6230 -3,3400 n/a n/a 5,1671 1229,8515 n/a
E;;;Taﬂsg,ril/f VHBECTVPOBAHHOM nia 36,49 35,19 30,38 n/a n/a n/a n/a n/a
KpeawTsi GaHros / CobeTaeHHs n/a 57,45 54,29 43,65 n/a n/a n/a n/a n/a

kanutan, %
Kpeautbl 6aHkoB / AKTVBbI BCero, % n/a 35,26 34,30 29,84 n/a n/a n/a n/a n/a

SppekmusHocmb

O6opaymBaemMocCTb 3anacoB, AHen 0 0 1 2 n/a n/a 0 n/a n/a
O6opaumaemoctb HAC, aHeln 0 0 11 23 n/a n/a 0 n/a n/a
ObopaymBaemocTb febnTopoB, AHEN 0 205 215 486 n/a n/a 1 n/a n/a
O6opaumBaemMoCTb NPOYMX aKTUBOB, AHEW 0 0 0 0 n/a n/a 0 n/a n/a
OnepauynoHHbIV LK, AHEN 0 205 227 511 0 0 1 0 0
O6opaymBaemMoCTb KpeaUTopoB, AHEN 0 79 145 135 n/a n/a 1 n/a n/a
ﬂoliigv;l)aqmaaemocm NpoYuX NaccueoB., 0 0 0 0 n/a n/a 0 n/a na
®DUHAHCOBbIN LMK, OHEN 0 126 82 376 n/a n/a 0 n/a n/a
[NpubbinbHocms / peHmabensHocmb

Koacp. EBITDA, % 24,86 23,12 19,83 -94,67 n/a n/a 2,32 n/a n/a
Koadp. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a 2,32 n/a n/a
Koadp. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a 3,60 n/a n/a
Koadp. npnbebinu nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a 2,92 n/a n/a
OTtpava Ha cobCcTBeHHbIN kanuTtan, % n/a -4,28 -1,60 -6,80 10,86 2,20 4,05 10,32 0,57
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HanmeHoBaHuWe nokasaTtenei 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12.
2015 . 2016 r. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 1. 2023 r.
DO/OT,ana Ha VHBECTMPOBaHHbIN KanuTan, 425 1,04 4,08 4.90 0,06 267 754 021

OTpava Ha akTuBbl, % n/a -2,63 -1,00 -4,48 8,76 2,19 4,03 10,31 0,57

UemoyHuk. Pacyemsl OueHuwuka

[na popmmpoBaHns nepeydHs nokasaTenen MOHUTOPUHra, a Takke pas3paboTkn CUCTEMbI paHXMPOBaAHUSA
Oblnn BblAENEHbI T€ CTOPOHbLI X03ANCTBEHHON AesTenbHocTn OblecTBa, KOTOpble Hanbonee BaXkHbl ANiS
cob6CTBEHHUKOB, MHBECTOPOB, OPraHoB ynpaeneHusi. K HUM oTHocaTcs:

3dhdheKTBHOCTL BU3HeCa;

e  pUCKOBaAHHOCTb BU3Heca;

e  [ONFOCPOYHLIE U KPATKOCPOYHbIE MEePCrNeKTUBLI MNaTeXecnocoGHOCTY;
e  KayecTBO ynpaeneHusi GU3Hecom.

Mpeonaraembln NOAX0A K MOHUTOPUHTY (OPMHAHCOBOrO COCTOSIHUSI U UHBECTULIMOHHON NPUBMEKATENbHOCTH
OObLecTBa faeT KOMMMEKCHYO XapakTePUCTUKY YKa3aHHbIX CTOPOH UX OeATENbHOCTMY.

AddekTMBHOCTL OGM3HEca npegnaraeTcs OuUeHMBaTb C MOMOLIbK MNokasatens “PeHmaberibHOCMb
cobcmeeHHo20 Karnumaria”, nokKasbiBaloLero pasmep 4YMCTOM Npubbinn, koTopasd Obina reHepupoBaHa
COBCTBEHHbIM KanuTanom MpeanpuATUsi, XapakTepudyeT CTeneHb MNpPUBMEKaTeNbHOCTM ObbekTa AN
BIOXEHWS1 CPEACTB aKLuMOHEpPOB. YeMm Bblle AaHHbIV KO3(MULNEHT, TEM BbIlLEe OOXOL HA UHBECTULMN B
kanutan ObLiecTea.

PuckoBaHHOCTbL GM3Heca MOXeT ObiTb OLlEHEeHa C NoMoLbo nokasatenst “KoaghgpuyueHm chuHaHcoasol
asmoHoMUuU”, NoKasblBalLWMIA Kakasa YacTb umyuiectsa ObwectBa popmupyeTcst 3a c4eT COBCTBEHHbIX
cpeacts. lNpu ogmHakoBoM 3HadeHun ROE puck BNOXeHWs CpeAacTB MeHblue AN TOro npeanpusatus, y
KOTOpPOro Bbille YpOBEeHb COOCTBEHHOro KanuTana, crnegoBaTeNlbHO, OHO MpeanodYTUTEeNnbHee Ans
duHaHcupoBaHus. pyn NpouYnx paBHbIX YCNOBUSIX, YeM Oonblue y npeanpuatvs Aonst cobCTBEHHbIX
CpeAcTB B naccmBax, TeM Gonblue Yy Hero BO3MOXHOCTEN ANS OOMNOSNHUTENBHOIO NPUBIIEYEHUST 3aE€MHbIX
cpeAacTtB. OTo0 0COBEHHO BaXKHO, Hanpumep, Koraa npeanpusaTvio NPeacTouMT MPOBECTUM 3aMeHYy CBOMX
OCHOBHbIX (POHAOOB, Ha YTO TPEOYTCA KpYMHble KanuTanoBnoXxeHusl. Toraa, Hapsgy C BIIOXEHUEM
CODCTBEHHbIX CPEACTB, NPEANPUSTUE CMOXET aKTUBHEE NPUBIEKaTb KPeanTbl (MO KpanHen mepe, y Takoro
npeanpusatusa 6yget 6onblue MMyLLIECTBA, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneyveHme). ons
3aeMHbIX CpPeacTB B UCTOYHMKAX DMHAHCUPOBAHUSA MoOKasblBaET, Kakas 4acTb MMYyLLECTBa NpeanpusaTus
hakTU4eCKn NpUHaAnNexXuT Kpeagutopam, a He ero cobcTBeHHKam. Yem Boilwe 3Ta gonsd, Tem Bce bonee
XeCTkuMe TpeboBaHWs K NpeanpuaTmMiO MOryT NpeabsBnaTb KpeamTopbl, a 3T TpeboBaHMs B BONbLIMHCTBE
cny4aeB He coBMagaroT C MHTepecaMmm CoOb6CTBEHHMKOB.

Bce BbllenepeyncneHHoe xapaktepuayeT (OMHAHCOBYK YCTOMYMBOCTb MpeanpusiTusi, ero cnocobHOCTb
HOpMarbHO PYHKUMOHMPOBATL 6€3 NpUBeYeHNUsi BHELLHUX (OMHAHCOBBIX PECYPCOB.

[JonrocpoyHble U KpaTKOCPOUHbIe NepCneKTUBbI nrarexecnocobHocTu npeanaraeTcd oueHmBaTb C
ncnonb3oBaHMeM crieyrLwmnx nokasarenem:

. KOS(*)(*)I/ILI,I/IGHTa NOKPbITUA BHeO60pOTHbIX aKTMBOB COOCTBEHHbIM KanuTanom (FIOKa3aTeﬂb
ﬂ,OJ'IFOCpO‘-IHOI?I I'IJ'IaTe)KeCﬂOCO6HOCTVI);

e Cpok 060poTa KpeanUTOpCKoW 3a40/KEHHOCTY (NokasaTerb KpaTKOCPOYHOI NiaTexecnocobHOCTH).

MpuHumMasa pelweHne o6 MHBECTUUUAX, CrieQyeT YdYuTbiBaTb HE TONBbKO PUCK HEMOMY4YEHUS Xernaemoro
Joxona, HO M PUCK HeBO3BpaTa BMOXEHHbIX CPeacTB, T.e. puck GaHkpoTcTBa npeanpustusa. Puck
DOaHkpoTCcTBa npeanpuaTns (B pasfu4YHbIX €ro MpOSBNEHUSAX) YYUTLIBAKOT KOIMPULMEHT NOKPbITUA
BHEOOOPOTHBIX  aKTMBOB COOCTBEHHBIM  KanuTanomM W AnUTeNbHOCTb  obopoTa  KpeauTOpPCKOM
3aJ0/MKEHHOCTN.

KayectBo ynpaBneHuss Ou3HecoM xapakrepuayeTcsi nokasartenem ‘[oumensHocmb  yukna
camochuHaHcuposgaHusi” (unnm  “[OnuTenbHOCTb 06O0OpoTa YMCTOr0 NPOU3BOLACTBEHHONO 06OPOTHOro
Kanutana”). YncTbii NPOM3BOACTBEHHbI OBOPOTHLIN KanuTan npeacTaenseT cobov cymMmy 3anacoB U
[eOVUTOPCKON  3a[OIDKEHHOCTM 3@  BbIMETOM  KpeauTopckon  (HE(UHAHCOBOW)  3a[0JPKEHHOCTW.
AnutenbHOCTb ero obopoTa xapakTepuayeT Hannunue unu oTcyTcTBME (ECnN NokasaTeslb MeHbLUE HyNs) Y
nNpeanpusitTust  CoBCTBEHHbLIX MNPOM3BOACTBEHHbIX OOOPOTHLIX CpedcTB. [lonoXutenbHoe 3HayveHue
nokasaTtens ykasbiBaeT BpeMmsi, B TeYeHue KOToporo obpawatTca obopoTHble cpeacTBa MmpeanpuaTus
(Npongsa Becb Kpyr OT ONnaThl Cbipbs U MaTtepuanoB, HAXOXOEHUSA NX B BUAE NPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUeHHOro MpPOM3BOACTBA, 3amacoB rOTOBOWM MPOAYKUUM OO0 MOMyyYeHus nraTexa 3a
peanu3oBaHHyl0 npogykumio). OTpuuaTtensHoe 3HadeHue nokasaTens cBuaeTenbcTByeT 006 OTCyTCTBUM
COBCTBEHHbIX OBOPOTHBLIX CPEACTB, @ €ro BenuMynHa XapakTepusyeT MUHMMAaInbHYK CyMMY KpeauTta Ha
nonosniHeHme obOpPOTHBIX CPEACTB, HEOOXOAMMOro NpeanpuaTuio. Ha ocHoBaHWM aHanus3a AnMTenbHOCTU
06opoTa YMCTOro NPOM3BOACTBEHHOrO ODOPOTHOrO KanuTana MoryT ObiTb cAenaHbl BbIBOALI O Ka4ecTBe
ynpaenenuss npegnpusituem. pu paunoHanbHOM ynpaereHnM OBOpPOTHBIM KanuTarnoMm NpeanpuaTus
ANUTENbHOCTbL 060POTa YMCTOrO NPOM3BOACTBEHHONO OOOPOTHOrO KanuTana nosoXxnuTensHa, Ho 6rm3ka K
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Hynt. OTO O3Ha4aeT, YTo CTPyKTypa AebnTopcKon 1 KpeamTopCcKon 3agoimkeHHoCcTeln cbanaHcmpoBaHa, a
BeMMYMHa 3anacoB onpefensdercs TeXHOMNOrM4eckumMmm OCOBEHHOCTSIMM NPOWM3BOACTBA. YBEnu4yeHue
paccMaTpvMBaeMoro rnokasaTtens yKasblBaeT, YTO 3HauuTeNbHble (PUHAHCOBbIE PECYPChbl 3aMOPOXKEHbI B
060poTHBIX cpeacTBax. CregoBaTenbHo, NMMBO Ha MpeanpuaTUM HepaumoHanbHa 3aKyrnovHO-cObITOBas
AesaTenbHOCTb (pa3mepbl 3anacoB u3bbITOYHBLI), NGO HeaddekTnBHa paboTa c¢ pedbutopamu, U
npeanpusitTue npegocTtaBnseT 6ecnnaTtHbI KpeauT cBoUM KoHTpareHTam. OTpuuaTtenbHas, HO 6nuskas K
HYNIO BENUYMHA ANMTENbHOCTU 06opoTa CBUAETENBLCTBYET O PUCKOBAHHOCTW MOMUTUKMA MPEeanpusiTus,
CTPOSILLErO CBOK AEeSATENbHOCTb HA UCMONMb30BaHUN GecnnaTHbIX KpeAUTOB NOCTaBLLMKOB. 3Ha4YUTENbHbIE
oTpuLaTeNbHble 3HAYeHWUsi CBMOETENLCTBYIOT 00 OTCYTCTBUM Yy MpPeanpusaTusi cCoOBCTBEHHbLIX OBOPOTHBLIX
CpeAcTB U Hannyuu npobnem ¢ PUHAHCOBOW YCTOMYMBOCTBLIO. [NpuunHammn pocta gnurenbHocTu obopoTta
YMCTOrO NPOU3BOACTBEHHOINO OOOPOTHOrO Kanutana MoryT ObiTb NMBO YOBITOYHOCTb AEATENbHOCTU
npeanpusTusl, Nbo oTeneyYeHne (MMMobunusaunsl) cpeacTs.

3HauyeHns ykasaHHbIX Bbllle (PMHAHCOBbLIX KO3(hULMEHTOB NnpeacTaBneHsl B Tabn. 12.
Tabnuua 12.

3HayeHnss PUHAHCOBbIX KO3hPMLIMEHTOB, NPUHATLIX ANA KOMMIIEKCHOW OLEeHKU PUHAHCOBOrO COCTOSIHUSA

31.12. 31.12. 31 12 31.12 31.12. 31.12. 31.12. 31.12.
2016 r. 2017r. 201 2019 . 2020 r. 2021 r. 2022 r. 2023 r.

HaumeHoBaHue nokasateneun

PeHTabenbHOCTL COBCTBEHHOTO Kanutana,

% n/a -4,28 -1,60 -6,80 10,86 2,20 4,05 10,32 0,57
YpoBeHb cobcTBEHHOrO KanuTana, % n/a 61,37 63,17 68,37 99,85 99,34 100,00 99,94 99,99
Koadh. nokpbITusi BHEOGOPOTHBIX akTuBoB CK n/a 0,72 0,65 0,79 55,14 1,33 1,56 60 872 1,21
OnuTtenbHocTb 060poTa KPeaMTOPCKO

SAIOMKEHHOCTY, SHEM 0 79 145 135 n/a n/a 1 n/a n/a
AnureneHocte unna 0 126 82 376 n/a n/a 0 nia n/a

camMoMHaHCUPOBaHWS, AHE

UemoyHuk: Pacdyemsl OueHujuka

,D,J'Iﬂ TOro 4TObBbI YKa3aHHbl€ nokasaTtesnin Mormm Uucnonb3oBatbCA O5A u,enel7| MOHUTOPUHIAa MNpuHATa
cucremMa paHxumpoBaHuAa " KJ'IaCCl/I(bVIKaU,VIVI FIpe,D,FIpVIﬂTVIVI npencrtaBrieHHble B Tabn. 13 n Tabn. 14
COOTBETCTBEHHO.

Tabnuua 13.
Cuctema paHxupoBaHus PMHAHCOBLIX NoKa3aTenen
Fpynnbi

PeHTabenbHocTb cobCTBEHHOTO KanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 UB*
YpoBeHb coBCTBEHHOTO kanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTe 06opoTa kpea. 3af0/MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[nutenbHOCTb UMKna caMoUHAHCUPOBAHUSI, IHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0
* - no 2014 r. ucnonb3dyetcs cTaBka peduHaHcuposanus, ¢ 2014 r — knoyesasi cTaBka.
UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml

Tabnwuua 14.

Knaccudmkaumsa npegnpuatum

CymMmma ueH
Fpynna ®PUHAHCOBO — MHBECTULIMOHHAsA XapaKTepucTuka (NpuBnekaTenbHOCTb)
MHTEpBanos

MpeanpusTe uMeeT BbICOKUN YypoBeHb peHTabernbHocT. OHO dumHaHcoBO YycTonumso. Ero nnatexecnocobHocTb He
A 21-25 Bbl3blBAae€T COMHeHuI. COCTOsiHMEe (PUHAHCOBOrO M MPOU3BOACTBEHHONO MeHeXMeHTa Bbicokoe. [lpeanpustve wumeeT
BnaronpusTHbIE LAHChI ANS AanbHeWLero passuTms.

Mpeanpuatve numeeT yOOBNETBOPUTESIbHBLIN YPOBEHb peHTabenbHocTM. OHO B LIENOM MnaTexecnocobHO M UHAHCOBO
YCTOMYMBO, OHAKO OTAENbHble MoKasaTenu HWkKe peKOMeHAyeMmblX 3HayeHuwi. [peanpuaTue HeQoCTaTOMHO YCTOWYMBO K
KoneGaHusIM PbIHOYHOIO Crpoca Ha NPOAYKLMIO U MHBIM BHELLHUM haKkTopam. Pa6oTa ¢ npegnpustuem Tpe6yeT B3BELLUEHHOro
noaxoaa.

B 11-20

Mpeanpuatve (UHAHCOBO HEYCTOMYMBO, MMEET HU3KYl peHTabenbHOCTb ANs NOAAEpXKaHWUs MnaTeXecrnocobHOCTM Ha
npvemnemomMm ypoBHe. Kak npaBuno, Takoe npeanpusiTe MMeeT MPOCPOYEHHYH 3adosikeHHocTb. OHo 6nM3ko K notepe

C 4-10 MHAHCOBON ycTOMYMBOCTW. [N BblBeAeHUs NpeanpusTUS U3  KPU3UCHOTO nonoxeHus TpebyeTcs npeanpuHsTb
3HaYUTENbHLIE U3MEHEHUS] B €ro (PUHAHCOBO — XO3AWUCTBEHHOWN AeATenbHOCTW. WHBeCcTWUMM B npepnpusTve CBA3aHbl C
MOBbILLEHHBIMY PUCKaMMU.

MNpegnpusitnue Haxogutca B FJ'Iy60KOM Kpuance. Pasmep KpeouTOpCKOW 3ad0fMKEHHOCTU BENWK, OHO He B COCTOSIHWUM
pacnnaymeaTbCsl Mo cBOMM 0b6sizaTenbcTBaM. PUHaHCOBasi yCTOMYMBOCTb MPeAnpUATUS NpakTUYeckn yTpadeHa. 3HayeHue

D Mehee 4 nokasatens peHTabenbHOCTM COGCTBEHHOrO KanuTana He MO3BONSieT HadesATbCH Ha ynydweHve. CTeneHb kpuauca
npeanpuaTUs cTonb rnyboka, YTo BEPOSITHOCTb YNyYLIEeHUs CUTyauun Aaxe B Crlydae KOPEHHOro (hMHaHCOBOro ynyudlleHus
AEeATEeNIbHOCTN HEBbICOKA.

UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe faHHbIX MpeacTaBreHHbIX B Tabn. 12 Obln npoBedeH pacyeT WHAUKATOPOB (PMHAHCOBO-
WHBECTULMOHHOW npmBriekaTensHocTn ObwecTtBa 3a nepuogd ¢ 31.12.2015 r. no 31.12.2023 r. PesynbTathl
pacyeTa MHAMKATOPOB NpeAcTaBneHsbl B Tabn. 15 — tabn. 23.
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Ta6bnuua 15.
PesynbTaT pacyeTa uHaukKaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn Ha 31.12.2015 roaa
pynnbi
PeHTabenbHoCTb cOBCTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHAavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTop Ans paccmaTpuMBaeMoro npeanpusiTus 0 0 0 0
KonnuyecTBo nokasatenew B rpynne 1 0 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanos) 5
Mpynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. C
UemoyHuk: Pacyem OueHwuka.
Tabnuua 16.
PesynbTaT pacyeTa uHgukaTopa (pyHaHCOBO-MHBECTULIMOHHOWN NpuBneKaTenbHocTn Ha 31.12.2016 roaa
Fpynnbi
PeHTabenbHocTb cobCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 1 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
OnutenbHOCTb 06opOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
[nuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
KonunyectBo nokasarenen B rpynne 0 3 0 2
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (LeH MHTepBarnoB) 9
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBHEK. C
UemoyHuk: Pacdem OueHuwuka.
Tabnuua 17.
PesynbTaT pacyeTa uHaukaTopa (puHaHCOBO-MHBECTULIMOHHOWN NpuBneKaTenbHocTn Ha 31.12.2017 roaa

PeHTabenbHocTb cobCcTBEHHOrO kKanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb co6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ans paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 1 0
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0
KonnuyecTBo nokasatener B rpynne 2 1 2
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O N o1 o o

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIIEK.

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 18.
PesynbTaT pacyeTa uHaMKaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn Ha 31.12.2018 roaa
pynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 1 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
KonnuyecTBo nokasatenew B rpynne 0 2 1 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanos) 7
Mpynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. C
UemoyHuk: Pacyem OueHwuka.
Ta6bnuua 19.
PesynbTaT pacyeTa uHaukaTopa (pyHaHCOBO-MHBECTULIMOHHOWN npuBneKaTenbHocTn Ha 31.12.2019 roga
Fpynnbi
PeHTabenbHocTb cobCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHavkaTtop Ana paccmaTpvuBaeMoro npeanpusTmus 1 0 0 0
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpuBaemMoro npeanpusTus 1 0 0 0
OnutenbHOCTb 06opOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTns 0 0 0 1
KonunyectBo nokasarenen B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (LeH MHTepBarnoB) 15
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UemoyHuk: Pacdem OueHuwuka.
Ta6bnuua 20.
PesynbTaT pacyeTa uHaukaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTtenbHocTn Ha 31.12.2020 roga

PeHTabenbHoCTb cobecTBEHHOO Kanutana, % >1/3 UB 1/3-1/4 Ub <1/4 Ub

MHavkaTtop Ans paccmaTpuBaeMoro npeanpustus 1 0 0 0
YpoBeHb co6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
[OnuTensHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 0 0 0 1
KonnuyecTBo nokasatener B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 15

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIIEK. B

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 21.
PesynbTaT pacyeTa uHAMKaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTtenbHocTn Ha 31.12.2021 roga
pynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHAavkaTop Anst paccMaTpyBaeMoro npeanpusTus 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTtop Ana paccmaTpmuBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHavkaTtop Ana paccmaTpmuBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 0
KonnuyecTBo nokasatenew B rpynne 4 0 0 0
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanos) 20
Mpynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. B
UemoyHuk: Pacyem OueHwuka.
Tabnuua 22.
PesynbTaT pacyeTa uHgukaTtopa (pyHaHCOBO-MHBECTULIMOHHOWN NpuBneKaTenbHocTn Ha 31.12.2022 roaa
Fpynnbi
PeHTabenbHocTb cobCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb cobCcTBEHHOTO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
OnutenbHOCTb 06opoTa Kped. 3aA0IMKEHHOCTH, [AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonunyectBo nokasarenewn B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (LeH MHTepBarnoB) 15
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UemoyHuk: Pacdem OueHuwuka.
Ta6bnuua 23.
PesynbTaT pacyeTa uHauMkaTopa (pyuHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn Ha 31.12.2023 roga

PeHTabenbHoCTb cobecTBEHHOO Kanutana, % >1/3 UB 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb co6CTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTensHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 0 0 1
KonnuyecTBo nokasatener B rpynne 0 0 4
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O o o+ o

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIIEK.

UNemoyHuk: Pacdem OueHuwuka.
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lpaduyeckas wuHTeEpnpeTauns MW3MEHEHUs UWHAMKaTopa (MWMHAHCOBOW NPUBMNEKATENbHOCTU (CYMMbI
OannoB) npeacraBneHa Ha puc. 7.
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Puc. 7. Junamuka usmeHeHus1 uHOukamopa ¢ghuHaHcoeol npuenekamenbHocmu Obwecmea
Pe3ynbTaTtbl KQYECTBEHHOW OLIEHKM OCHOBHbLIX NMoOKa3aTenen Xo3ancTBeHHon aestenbHoctn ObuecTBa (B
npoLeHTax OT ANUTENbHOCTM PETPOCNEKTUBHOIO Nepmnoaa) npeacraenexsl B Tabn. 24,
Tabnuua 24.
Pe3ynbTaTbl Ka4eCTBEHHOM OLIEHKU OCHOBHbIX MOKa3aTesien Xo3ssucTBeHHon aeaTenbHocTn O6wecTBa, %

KayecTBeHHas oLieHKa OCHOBHbIX MOKa3aTeneu
X03AMNCTBEHHON AeaTenbHocTU O6LecTBa (B NpoLeHTax oT
ANUTENbHOCTU PeTPOCNEKTUBHOIO nepuoaa)

. . UHaAMMK;
lMoka3aTenb X03MCTBEHHON AeATENbHOCTN L 3

U3MeHeHus

S ekTnBHOCTL GU3HECA PasHoHanpaBneHHas 44,44 0,00 0,00 44,44
PuckoBaHHOCTbL GU3Heca PasHoHanpaBneHHas 44,44 33,33 0,00 11,11
[onrocpoyHble nepcneKkT1BbI NNnaTexecnocobHOCTH PasHoHanpaBneHHas 44,44 0,00 0,00 44,44
KpaTkocpouHble NepcrnekTUBbI NNaTexecnocobHoCTH CHuxeHne 11,11 11,11 22,22 44,44
KauyecTtBO ynpaBneHusi 6u3Hecom PasHoHanpaBneHHas 11,11 22,22 0,00 55,56

UemoyHuk: Pacyem OueHwuka.
AHanus AaHHbIX NpeacTaBJiIEHHbIX B Tabn. 15 — tabn. 24 no3sonset caenatb cneayouwine BbiBOAbI:

1. o cocTosiHNIO Ha MOCNEAHIO OTYETHYIO AaTy onHaHCcoBas npmeBnekaTenbHocTb ObLiecTBa OTHOCKTCH
K rpynne dwvHaHcoBOW npuBnekaTenbHocT C, oTMeyaeTcs pocT (OMHAHCOBOW MpuBReKaTenbHOCTH
O6uwecTBa.

2. dopmarnbHas oueHka apdeKkTUBHOCTH Br3Heca — Bbicokas (MO COCTOSHUIO HA AaTy OLEHKH).

3. dopmanbHasi OueHKka PUCKOBaAHHOCTU BusHeca — BbicoKasi (PUCKU He3HauuTenNbHbl) (MO COCTOAHMIO Ha
AaTy OLEHKN).

4. dopmanbHas oueHKa AOMNroCpoYHOW MEePCNEKTUBHOWM NMNaTexecrnocobHOCTN — HeyaoBneTBOpUTErnbHas
(Mo cocTosiHMIO Ha OaTy OLEHKM).

5. ®dopmanbHas oueHKka KpaTKOCPOYHOW NEPCMNEKTMBHOM MNaTexecnocobHOCTN — HeyaoBneTBOpUTEnbLHas
(Mo cocTosiHMIO Ha ATy OLEHKN).

6. PopmanbHas oueHka KayecTBa ynpaBneHuss 6usHecoM — HeygoBneTBOpuTernbHas (MO COCTOSHWIO Ha
OaTy OLEHKM).

7. 3HauveHus nokasaTenen, XapakTepusylLluMX XO3ANCTBEHHYI [AeATenbHOCTb W (OMHAHCOBO-
WHBECTULMOHHYIO npuBrekaTenbHocTb ObuwecTtBa, 06ycnoBneHbl M3MEHEHVWEM CTPYKTYpbl aKTUMBOB WU
obasatenbctB ObLecTBa, CBA3aHHbLIM C NpoAaxen o6bekTa HeABMXMMOCTMW.

2.5.4. NMporHo3Hble faHHble

MNpy npoBedeHWM HacTosLLE OUEHKM 3aKka3yMkoM OLEHKU He MpefoCTaBrieHbl NEPCNEeKTUBHbIE
(NporHo3Hble) ©Ou3Hec-MnaHbl, (UHAHCOBbIE MOZENUM W MpOYMEe [OKYMEHTbI, YyCTaHaBnuBawLue
NPOrHO3HbIE BENUYUHBI OCHOBHBIX NoKa3aTtenen gesitensHoctn ObLecTsa.

2.6. OnucaHwue TeKylero ncnosfib3oBaHums 0061beKTa OLEeHKHU

Mo cocTosiHMiO Ha AaTy NPOBEAEHUST OLIEHKN OLieHMBaeMbli OGBbEKT UCMONb3yeTCs Kak UHBECTULMOHHbI
00bEeKT — BMOXeHWe AeHEeXHbIX cpeacTB coBCTBEHHMKA C LieNbio MonydeHuss B NnepcnekTuBe Aoxopa ot
nepenpoaaxu obbekTa Unu 4OXo40B OT AMBUAEHOOB.

2.7. OnucaHue gpyrux pakTopoB U XapaKTePUCTUK, OTHOCALLUNXCA K OO bEKTY OLIEHKU

Mpv aHanuse gaHHbIX, NpeAcTaBneHHbIX 3aka3vynkoM, Apyrne akTopbl U XapakTepUCTUKK, OTHOCSLLMECS
K 06EKTY OLIEHKHU, CYLLECTBEHHO BMMSIIOLLME HA Er0 CTOMMOCTb, HE BbISIBIEHBI.
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I1l. AHANN3 PbIHKA OB bEKTA OLIEHKU

3.1. OCHOBHbIe TeHAEHLUUN CoLManbHO - 3KOHOMUYECKOro pa3BuTtus B nepuopg ¢ 2010 r. no 2022 r.

[aHHble 006 OCHOBHbIX TEHAEHUMNAX couManbHO-3KOHOMMYEcKoro passutusi Poccuiickon degepaumm B
nepvoga ¢ 2010 r. no 2022 r. npeacTtasneHsl B Tabn. 25.
Ta6bnuua 25.
[aHHbIe 06 OCHOBHbIX TEHAEHLUSX COLManbLHO-3KOHOMUYEecKoro pa3Butus Poccumnckon ®egepauum

BBM 1045 1043 1040 1018 1007 980 1002 1018 1028 1022 97,3 1056 97,9
Wnaekc-aecpnsaTop BBM 1142 1159 1089 1053 1075 1072 1028 1053 1100 1033 1009 1190 1158
MHAaekc noTpebuTenbeKIX LieH, Ha KoHe

nepuona 10878 106,10 10657 10647 11135 11201 10539 10251 104,26 103,04 10491 10839 111,94
VHAaekc NpoMbILLIeHHOro NpoM3BoACTBa 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0 105,3 99,94

Ob6pabartbiBatoLye Npon3BoACTBa 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6 103,9 100,1 105,0 98,7
ViHpeKc npouaBoncTea npoayKkui 88,70 12300 9520 10580 103,50 103,00 1048  101,2 1004 1040 1010 99,1 110,2
CEenbCKOoro xo3ancraa

VHBECTULIMM B OCHOBHO KanuTarn 106,3 1108 1068 1008 98,5 89,9 998 1048 1054 1021 999 oo 1046
O6bembl paboT No BUAY AeATENbHOCTU

«CrpounTenscTeoy 105,0 105,1 102,5 100,1 97,7 96,1 97,9 98,9 106,3 102,1 102,1 107,0 105,2
BBop B AeiicTBIE XNbIX AOMOB 975 1067 1055  107,3 1194 1013 94,0 98,8 956 1083 1002 1127 1109

PeanbHble pacnonaraemMble AeHeXHble

oXOMbI HaCENeHMs 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 1034 104,3 101,0 103,4 99,0

PeanbHasi 3apaboTtHasi nnata 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 1085 104.8 103.8 1045 100.3
CpepaHeMecsiyHast HauMCneHHas

HOMUHarbHas 3apaboTHas nnara, pye. 20952 23369 26629 29792 32495 34030 36709 39167 43724 47867 51344 57244 65338
YpoBeHb 6e3paboTuLbl K SKOHOMUYECKN

aKTMBHOMY HaceneHuio (Ha KoHel| 73 6,5 55 55 52 5,6 55 52 4,8 4,7 57 4,8 3,9
nepvoaa)

OB6OpPOT PO3HUYHOW TOProBnM 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4 107,8 93,5
O6bem NnaTHbIX YCNyr HaceneHuo 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5 113,0 103,6
OkenopT ToBapos, mripa. gonn. CLUA 397,1 516,7 524,7 526 497,8 339,7 279,2 353,5 439,4 410,0 321,3 494,0 -
MmnopT ToBapos, mnpa. gonn. CLUA 228,9 305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7 235,2 303,9 -

CpepnHsist ueHa 3a HedTb Urals, gonn.

78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8 69,0 76,09
CLUA/6appenb

UcmoyHuk. 1. http://www.gks.ru

B obLiem criyyae MOXHO BblAEMNUTb TPU OCHOBHbBIX COCTOSIHUSA 3KOHOMUKM, @ UMEHHO:

® 9KOHOMWYECKUI POCT;

e CTarHauus;

e 3KOHOMWNYECKUIN KpU3UC.

OKOHOMUYecKUl pocm - 3TO yBenuyeHne obbéma Npon3BoACTBa NPOAYKUMM B HaLMOHaNbHOW SKOHOMUKE
3a onpefenéHHbIn Nnepuo BpemeHn (Kak npaBuno, 3a roa). BelgensoT gBa Buaa 3KOHOMUYECKOro pocTa:
3KCTEHCMBHbIN POCT U MHTEHCUBHbIN POCT.

OKcmeHcusHbIU pocm peanu3yeTcs 3a CYET KONMYECTBEHHOTrO yBENUYEHUss pecypca, nNpyu 3TOM CpeaHss
npon3BoaANTENTbHOCTb TpyAda CyWeCTBEHHO HEe USMEHAETCA.

UHmMeHcu8HbIl pocm peann3yeTca 3a CYEeT COBepLUeHCTBOBaHUA W MNOBbILLEHNA KadecTBa CUCTEM
ynpasJieHu4, TEXHONOrMI, UCNOSIb30BaHUA WHHOBALMHN, mMoaepHusaumm npom3BoacTB M NOBbIWLEHUA
KayecCTBa 4YesioBe4YecKoro Kanutana.

CmaeHauyus - COCTOsiHME 3KOHOMWKMW, XapaKTepusyloleecss 3acToeM MpPOM3BOACTBA WM TOProBnAM Ha
NPOTSDKEHUU  AnuTenbHoro nepuoga. CrarHaums CONPOBOXAAEeTCH  YBENUYEHMEM  YUCINEHHOCTU
0e3paboTHbIX, CHUXKEHMEM 3apabOTHONM NNaTbl U YPOBHS XN3HU HaceneHus. BoipaxaeTcsa B HyNeBbIX Ux
HEe3HauYUTENbHbLIX TeMNax pocTa, HEU3MEHHOW CTPYKType OKOHOMWKW, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEEHWSIM, Hay4YHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KpU3UC XapaKTepusyeTcs NafgeHMeM NPOU3BOACTBA, MPOUCXOLALWMM B 3HAYUTESbHbIX
MaclTabax. BbidbiBaeTcsi BHESKOHOMUYECKMMU NPUYMHAMUK U CBA3AH C HapyLUEHMEM HOPMallbHOrO Xo4a
(3KOHOMMYECKOro) BOCMPOM3BOACTBA MO, BNUSIHUEM CTUXMIAHBLIX 6eACTBUA MMM NONMUTUYECKUX OENCTBUN
(pasnnyHbIX 3anpeToB, BOMH U T. n.). CrneacTBMEM 3KOHOMUYECKOTO KpU3uca SIBNSIETCA YMEHbLUEeHne
peanbHOro BarioBOrO0 HaUMOHAIbHOrO MNpoAyKTa, MaccoBble GaHKpoTcTBa M 6e3paboTuua, CHWXKEeHue
YXM3HEHHOTO YPOBHS HacerneHus.

B Hanbonee obLiem BUAEe COCTOSHUE 3KOHOMUKM B PETPOCMEKTMBHOM NEpUOAe MOXHO OXapaKTepr3oBaTb
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cnegyroLmnm obpasom:

e nepuopg ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUIN POCT;
e 2014 r. — cTarHauus;

e 2015 r. — 9KOHOMUNYECKNIN KPUIUC;

e 2016 r. — SKOHOMWYECKNN KPU3UC C NPU3HaKaMyM NOCTEMEHHOW CTabunmsaunm OCHOBHbLIX MoKasaTenemn
(oTMeyvaeTcs CyLeCTBEHHOE CHUXEHUE YPOBHSA MHAMALMK, POCT NPOMbILLSIEHHOrO 1 obpabaTbiBatoLLmnx
NPOU3BOACTB, a Takke NPOU3BOACTBA CEMbCKOXO3ANCTBEHHON NPOOYKLNN);

e 2017 r. — cTabunusauus OCHOBHLIX MoOKa3aTenen (OTMe4yaeTCsl CYLWEeCTBEHHOE CHWKEHWE YPOBHS
WMHNAUMKM, POCT MNPOMbILWLNIEHHOr0O W obpabaTbiBalOWMX NPOM3BOACTB, a Takke MpPON3BOACTBA
CenbCKOXO03ANCTBEHHOWN NPOAYKLMW);

e 2018 r. — HabniogaeTcsa ynydlleHne MakpO3KOHOMMYECKUX MokasaTtenen, Habniogaetca poct BBl go
2,3% no utoram roga, pocT MPOW3BOACTBEHHOW aKTUBHOCTW, POCT MHBECTMLMIM B OCHOBHOW Kanutan,
Takke oTMeYaeTcs pocT MHANAUMK, KOTopasi cocTaBmria no utoram roga 4,3%;

e 2019 r. — HabntogaeTcsa yny4dleHMe MakpO3KOHOMMYECKUX MokasaTtenen, Habniogaetca poct BBI1 go
1,3% no utoram roga, pocT MPOW3BOACTBEHHON AKTUBHOCTW, POCT MHBECTMLMIM B OCHOBHOW Kanutan,
TakKke OTMeYaeTCsl CHUXKeHME MHAAUMK, KoTopasi cocTasuna no mtoram roga 3,0%;

e 2020 r. - HabnogaeTcs yxyaleHne Makpo3KOHOMUYECKUX MoKa3aTternen, HabnogaeTtcst cHkeHne BBH
oo 2,3% no uTtoram rogda, CHWXeHWe NPOU3BOACTBEHHOW aKTUBHOCTW, CHUMXXEHMWE WHBECTUUMA B
OCHOBHOW KanuTan, Takke OTMe4yaeTcs pocT MHNALMM, KoTopas cocTaBuna no ntoram roga 4,91%;

e 2021 r. - HabnogaeTcs yny4ylleHne MakpO3KOHOMMUYECKUX MoKasaTtenewn, Habntogaetcs poct BBIT go
4,6% no utoram roga, poCT NPOU3BOACTBEHHOW aKTUBHOCTU, POCT MHBECTULMA B OCHOBHOW KanuTan,
Takke OTMEYaeTCs POCT UHNAUMK, KOTopasi cocTaBmna no utoram roga 8,39%;

e 2022 1. - no OOMbLIMHCTBY MOKa3aTefie POCCUNCKON SKOHOMMKW OKasanucCb fyylle OXuOaHWn
aKcnepTHoOro coobulectBa, Habniogaetca cHwkeHne BBl go 2,1% no wutoram roga, CHWXeHue
NPON3BOACTBEHHOW aKTUBHOCTU, CHUKEHWE UHBECTULMIA B OCHOBHOM KanuTarn, Takke oTMe4vaeTcs pocT
nHNALMK, KoTopas coctasuna no utoram roga 11,94%.

3.2. OCHOBHbIe TeHAEHLMU coLUarbHO - 3KOHOMUYECKOro pa3BuTua B 2023 r.

1 Mo nepeon oueHke Poccrata, poct BBI1 no utoram 2023 roga coctasun +3,6% r/r, 4TO Bblwe
OonblwMHCTBA oxmaaHun. K ypoBHIO ABYXNETHEN JABHOCTU NokasaTtenb Bblpoc Ha +2,3%. PoCT 3kOHOMMKM
B 2023 rogy okasasncs caMblM BbICOKUM 3@ MocregHee OecATUneTne (MCKIoYeHne TONbKO NOCTKOBMAOHBIN
BOCCTaHOBUTEMbHbIN pocT B 2021 r.).

2. MNMpombiwneHHoe npoussoacTeo no utoram 2023 roga Bbipocrno Ha +3,5% r/r, a K YPOBHIO ABYXIETHEN
AaBHOCTM — Ha +4,2%. OCHOBHOW NonoXxuTenbHbld BKNag no urtoram 2023 roga gan npupocT Bbinycka
obpabaTbiBaloLLiel NPOMBILINEHHOCTU, KOTOpbIA goctur +7,5% r/r, 4To Takke Bblwe OonbLIMHCTBA
oxugaHun. K yposHio 2021 roga poct coctaBun +7,8%. NMpn aTOM «3akpbinu» rof B Nroce nNpaxkTuyeckn
BCce oTpacnu. [JuHamuka nponseoacTea AobbiBatoLen NpomblneHHoCTH no utoram 2023 roga coctaBuna
-1,3% r/r. K ypoBHt0 AByxneTHen aaBHocTn — +0,2%. KnoyeBon daktop — foOPOBONBHOE COKpalleHue
[00bIuM HedTN B TeYEHME BCEro NPOLUEALIEro roaa.

3. O6béM cTpouTenbHbix paboT B 2023 rogy Beipoc Ha +7,9% r/r, HECMOTPS Ha BLICOKYIO CTPOUTENbHYIO
aKTUBHOCTb 1 rogoM paHee (+7,5% r/r no utoram 2022 r.). B pesynbTarte K ypoBHIO ABYXMETHEN AaBHOCTU
nokasaTenb yBenuuuncs Ha +16,0%.

4. Bbinyck npoaykumwm cenbckoro xossanctea B 2023 roay npaktnyeckn He wusmeHuncsa (-0,3% rir),
HeCMOTps Ha pekopaHbin ypoxan B 2022 rogy. Npy 3TOM pOCT K YPOBHIO ABYXNETHEW AABHOCTU AOCTUN
+11,0%. Mo npegBapuTenbHbIM AaHHbIM Pocctata, B 2023 rogy npov3BoAcTBO MsAca Bblpocno Ha +2,0%
r/r (k 2021 r. poct Ha +5,1%), monoka — Ha +2,5% r/r (k 2021 r. pocT Ha +4,6%), auu — Ha +1,2% r/r (k
2021 r. pocT Ha +3,9%).

5. B 2023 rogy rpy3oo6opoT TpaHcnopTa coctaBun -0,6% r/r, K ypOBHIO OByxrneTHen aaBHocTh -2,9%. Ho
0e3 y4yéTta TpybonpoBogHOro TpaHCMopTa B NpoLleALwlem rogy rpy3oo6opoT Beipoc Ha +1,9% 1/t (kK ypoBHIO
2021 r. poct Ha +2,1%), npexae Bcero, 3a CYET yBenuueHus rpysoobopoTa Ha aBTOMOOMITLHOM U
MOPCKOM TpaHcnopTe. [py30060pOT Ha KenesHOOOPOXHOM TPaHCMOPTE COXPaHUIICA Ha YPOBHE
npeabiayliero roga.

6. HaunHaa co 2 «kBapTtana 2023 roga, noTpebuternbckas akTUBHOCTb HaceneHusi MNOCTENneHHo
BOCCTaHaBnMBanacb M no utoram roga npoAeMOHCTpMpoBana yBepeHHbIn pocT. CymmapHbii 06opoT
PO3HUYHOW TOProBnn, 06LLECTBEHHOIO NMUTAHUA M NNaTHbIX ycnyr Hacenernuo B 2023 roagy Obin Ha +6,0%
r/r Bblle ypoBHS npowsioro roga (+2,5% k yposHto 2021 r.). O60poT po3HNYHON TOproenu no utoram 2023
roga yeenuuuncs Ha +6,4% r/r B peanbHom BbipaxeHun (-0,5% k ypoBHw 2021 r.). Poct B
HEeNpPoAOBOIIbLCTBEHHOM CermeHTe coctasun +9,5% r/r, B npogoBonscTBeHHOM +3,3% r/r. [naTtHble ycnyrm
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HaceneHuo B 2023 rogy NpoaeMOoHCTpUpoBanu pocT Ha +4,4% r/r, a k ypoBHio 2021 roga yBenuyeHvne Ha
+9,6%. Hanbonblwimn pocT nokasanu Kypbepckue ycnyrm — +37,2% r/r, anekTpoHHble ycnyru (BKroyas
nnatHble MOAMWCKMA Ha OHMaWH KMHOTeaTpbl M WUrpoBble cepBucbl) — +18,1% r/r, ycnyrm B obnactu
KynbeTypbl — +15,6% r/r, TpaHcnopTHble n Typuctckme ycnyrm — +10,5% r/r n +9,0% r/r COOTBETCTBEHHO.
O6opoT obuiecTBeHHOro nuTaHua no utoram 2023 roga ysenuumncsa Ha +12,3% r/r. K ypoBHI0 AByxneTHewn
AAaBHOCTM npeBbiweHne coctaBuno +20,8%.

7. IHdbnsiums no ntoram 2023 roga coctaBuna 7,4%. Mo coctosHuio Ha 5 deBpans 2024 roga nHdnauus
rog kK rogy 3amegnunacb o 7,27% r/r. CBOAHbIN MHAEKC UeH npou3BoanTenen obpabaTbiBatoLlen
NPOMBILLIIEHHOCTM MO NPOAYKLMM, NOCTABMSEMOW Ha BHYTPEHHUI pbIHOK, B 2023 rogy coctasun +2,8%, a
B LLeNIOM Mo NpoMbILeHHoCTN — +4,0%.

8. PblHOK Tpygoa B LenOM nokasan CBOK TMOKOCTb M YCTOMYMBOCTb B MpowefwemM rogy. YpoBeHb
©e3paboTuubl no ntoram 2023 roga coctaBun 3,2%. Ha koHeu, roga 6e3pabotumua 6bina 3,0% ot paboyen
CWnbl, @ Ha MMHMMYMe onyckanack A0 2,9% (okTsa6pb 1 HosGpb 2023 r.). 3a 11 mecsues 2023 roga (no
nocregHen onepatMeBHOM MHOPMaLMK) HOMUHaNbHasA 3apaboTHaga nnaTta ysenuumnace Ha +13,8% r/r n
coctaBuna 70 969 pybnen, B peanbHOM BbipaXkeHun pocT Ha +7,6% r/r. PeanbHble feHeXxHble oXo4bl NO
utoram 2023 roga Bbipocnn Ha +4,6% r/r. PeanbHble pacnonaraemMble goxoabl pocnu beictpee — +5,4% r/r
no mtoram roga. OCHOBHOWM NONOXMUTENbHbLIN BKNag B AMHAMUKY pearbHbIX AeHeXHbIX goxogos B 2023
rogy BHecnu onnarta Tpyaa HaémHbix paboTHukos +4,2 n.n. (+7,3% r/r B peanbHOM BbIpaXXeHnn) n Joxoabl
OT npeanpuHuMmartensckon aestenbHocTn +1,4 n.n. (+24,1% r/r). NonoXuTenbHbIA BKNa Takke 3a CYET
coumanbHbix Beinnat +0,4 n.n. (+1,8% r/r). Npn aTOM A4OXOA4bI OT COGCTBEHHOCTU BHECN OTPULATENbHbIN
Bknag -3,2 n.n. (-40,7% r/r).

MOKA3ATENW OENOBOW AKTUBHOCTH

B % K COOTB. Nepuoay 2023

VkB.23 pex23 HOR.23 okt.23  Illke.23 1lks.23 |kB.23 2022 IVke.22 lllks.22 llkB.22 lkB.22 2021
npeabiAywero rona

‘JKOHOMMYECKAR aKTMBHOCTL

BB 36 51 46 45 63 55 49 1,8 4,2 1,8 25 35 3,9 59
Cenkcxoe xoasiicTBO 03 57 55 25,0 4,0 24 1,1 16 1,3 10,5 138 94 64 07
Crpontenscreo 79 66 8,7 75 27 75 9,1 10,0 75 10,2 72 58 51 7,0
Onrosas Toprosns 10,9 19,6 14,7 19,5 257 231 12,9 407 167 209 238 199 2, 53
CymmapHbiii 060poT 6,0 96 9,0 9,0 10,8 97 87 39 33 61 6,2 62 65 10,4
Po3HMuRas Toprogns 64 1,1 10,2 10,5 12,7 1,3 9,4 6,9 55 9,6 9,8 96 48 7.8
Mnamieie ycnyru nacenenmio 44 49 a7 45 56 49 5,0 28 50 30 39 33 1,5 17,2
OBwecTaenHoe nuTanme 123 94 10,2 86 95 99 184 122 76 10,6 53 24 127 268
Ipy3ooBopor TpacnopTa 06 10 05 06 29 08 24 4,8 23 53 51 2,6 42 58

Tpysoobopor TparcnopTa

(3a uckn. TpyBonpoBoHoro) 1.9 0,0 -3.7 1,0 26 27 1.7 31 02 -11 -0.8 0.9 4.1 44
MHBECTULMM B OCHOBHOW KanuTan - - - - - 13,3 12,6 07 6,7 33 23 33 13,8 8,6
MpoMbIWNEHHOE NPOU3BOACTBO 35 41 27 45 53 54 57 -1,4 0,7 1,3 -0,2 -1,4 6,3 6,3
[Lo6bi4a nonesHbix Nckonaembix -1.3 -0,7 -1,1 -0.7 -0.3 -1.3 0.5 -3.6 15 -1,6 06 -0.3 8.1 4.2
O6pabatbiBalolLne NPOM3BOACTBA 7.5 78 5.1 89 10,0 10.8 10,5 05 03 -1.3 0.4 -24 6.4 74
WHpnauyms

MHOeKE NoTpeBUTeNnsCKNX LeH 74 72 TAIT® 15 67 52 2,7 86 11,9 12,2 144 16,9 11,5 84
MHAeke ueH npoussoauTenen

MpoMbIWNEHHOCTL 4,0 209 19,2 219 2186 10.4 -57 7.7 1.4 -1.,5 46 204 24,6 24,5
MoBblya NoNeaHbIX CKoNaeMbIxX 42 50,1 40.9 52,3 56.9 231 -16.5 -26,2 14,7 -11.5 1.1 32,6 444 46,2
O6pabaTsiBalowmne NPOU3BOACTBA 28 145 14,9 151 135 6.7 -47 43 1.3 07 56 19,0 22,0 21,8
8 % K COOTB. nepnoay 2023 IVkB.23 pex23 wHos23 okr23  llke.23 ks 23 Ike.23 2022 IVks.22 Nks.22 lks.22 lks.22 2021

npeabiaywero rona

PLIHOK TpyAa ¥ AOXOAbI HACeNeHWA

PeankHas 3apaboThas nnara

e ‘;‘/\«;K GOOTE. MIEPHOAY MPeALIAyLLEro 760 = - 72 99 87 14 19 03 05 19 54 31 45
HomuHank Has 3apa6oTHas nnata
pyGneit 70 969° - - 73383 73830 70639 73534 66778 65338 71377 61385 63784 60101 57244

8 % KCOOTB. NEPHOAY NPeAbIAYLIEro

ona 13,89 - a 152 17.2 143 144 107 14,1 127 12,2 106 150 15
PeanbHble AeHeXHble AOX0Abl

r‘;:‘;" COOTS. NEPHORY MPEARIAYILErD 46 6.8 - - - 3.7 5,0¢ 2,04 06¢ 1,14 36%  -1.8¢ 2,0¢ 39
Peantiie pacnionaraenie

AeHexHble aoxoak!

EDZ:’; CoOTB. Nephony npeasinylliero 54 80 o - - 33 5,24 4.4 1,00 014 42t 0,74 1,4% 33
UnCreRHoCTS paboyen cuniel

;Z‘;“""T“' MepAoRY PeALILER 15 18 22 15 17 17 13 11 -06 07 06 05 04 06
MIH ven 76.0 76,4 76,5 76.3 763 764 758 756 749 750 75,1 74,9 747 153
Mk ven. (SA) 5 76,0 76,1 75.9 76,0 76,1 76,0 76,1 - 746 74,8 751 75,2 -

YWUCNEHHOC T 3aHATBIX

;':;K ©GOOTB. NEPHOAY NPEAbIAYLLEr 23 27 3,0 23 2,7 26 2,1 19 04 02 0,0 06 10 16

Mk wen 736 74,1 742 74,0 74,1 741 734 729 72,0 722 72,2 719 715 77

ik ven. (SA) N 738 738 73,7 738 737 736 735 - 719 71,8 72,0 72,1 -

YucneHHoCTe 6e3paboTHBIX

r‘;:f‘;" COOTE. NEpHoRY MpeALiayILero -186 19,8 75 186 232 206 18,9 155 187 135  -141 202 251  -160

MIH ver. 24 22 23 22 22 23 24 27 30 28 29 3,0 31 36

MiH Yen. (SA) - 22 22 22 22 23 24 26 - 28 29 30 31 -

YposeHs sanaToCTH

B % K Hacenenvio B Bospacte 5 61,0 61,0 60,9 61,0 61,0 60,9 60,8 - 59,3 59,3 59,5 59,5

15 net u cTapwe (SA)

Yposen beapabomuel

5 % K paboueit cune 32 29 30 29 29 3,0 32 35 39 37 38 40 42 48

SA - 29 2,9 29 2,9 31 32 34 - 37 39 40 41
 Poccmam, p: Poccuu

7 YmovyHeHue OarHbix 3a 2022 e.

2B dekabpe / no cocmoaHuio Ha 5 ghespans 2024 .
3 SlHeape—HosEps 2023 2

4 YmouneHue damrbix 3a 2022 2. u 2023 2.

UcemoyHuk: https://www.economy.gov.ru/material/directions/makroec/ekonomicheskie_obzory/

cTpanuna 37



] . Vi
tel. +7(495) 229-49-71 000" Mesp-ongrkss mBeCTAI

3.3. MporHo3 counanbHO-3KOHOMUYECKOro pa3BuTUs

MporHo3 coumanbHo-3KoHOMUYeckoro passutus Poccunckon depepaumm Ha 2024 rog u Ha NnNaHOBbIN
nepuog 2025 n 2026 rogos.

OcHoBHble NapameTpbl 6a30B0ro BapnaHTa.
MnatexHbin 6anaHc n Kypc pyonsi

B cpegHecpo4HOM nepcnekTuBe ypoBeHb MUPOBLIX LeH CTabunuanpytoTcs. [lJaBneHme Ha KOHbBIOHKTYPY
MUWPOBbLIX PbIHKOB, B MEPBY oyepedb, OyaoeT okasbiBaTb CTarHauusl pocTa 3KOHOMWK pa3BUBAOLLMXCSH
cTpaH. BmecTe ¢ TeM Mo mepe nepeopuveHTaunmM 3KCMOPTHBIX MOCTABOK B HeWTparnbHble CTPaHbl AUCKOHT
9KCMOPTHOWM LieHbl Ha POCCUWCKYD HedTb K HedTM Mapkum «BpeHT» Ha MPOrHO3HOM ropu3oHTe bGyaet
cokpawaTbcsl.

PocT dmsnyecknx obbemoB poccumckoro akcnopta B 2024 r. yckoputca oo 2,6% r/r, a B 2025 — 2026
rogax ctabunusmpyeTcs Ha ypoBHe 2,4 — 2,7% B rog. [panBepamn pocTa Ha CpegHECPOYHOM FOPU30HTE
OyadeT BbiCTynaTb kak HedbTerasoBhbIN, Tak U HeHedpTerasosbl 3kCnopT. B To e Bpems ¢ 2024 roga Temnbl
pocTta usmyeckmx obbEMOB MMnopTa 3amennsatcs. [py atom npoduumt ToproBoro GanaHca M cyeTta
Tekywmx onepauun k 2026 rogy coxpaHnuTca Ha ypoBHe 2023 roga: 7,5% BBIM un 3,7% BBIl,
COOTBETCTBEHHO. YBENMYEHNE MPUTOKA MHOCTPAHHOW BartoTbl MO CHETY TEKYLUMX Onepauui, B TOM Yucne
C Yy4yeTOM MOCTEMNEHHOro BOCCTAHOBMEHWs TOproBoro ©GanaHca, Hapsgy C  nNpogosKalowencs
aveepcudukaLmen BamnTHOW CTPYKTYpbl BHELUHETOProsbix onepaumi B 2024 — 2026 rr. 6yayr
cnocobcTBOBaTh cTabunusaumun kypca pyonsa B gnanasoHe 90 — 92 pybnewn 3a gonnap CLUA (B cpegHem
3a rog). Ha cpegHecpo4YHOM ropmM3oHTE B MPOrHO3 3aroXeHOo nocTeneHHoe ocnabneHwe poCCUNCKOWN
BanTbl B COOTBETCTBMM C MHAPNAUMOHHBIM AudpdepeHumanom, 4to byaeT cnocobcTBOBaTbL COXPaHEHUIO
cTabunbHOro peanbHoOro adhpekTUBHOIO Kypca pyonsi.

WHdnsumns

Mo ntoram 2023 roga ¢ y4eToM NPOAOIPKEHMSA NepeHoca ocnabnexns kypca pybns Ha notpebutensckmn
PbIHOK TeMmnbl MHMAAUMK OxngaTcs Ha ypoBHe 7,5% r/r (Ha koHeu roga). B 2024 rogy wnHdnAums
3ameanutca o 4,5%. C 2025 roga nHopnsauma BeligeT Ha ueneson ypoBeHb 4,0%.

OKOHOMMYECKNIA POCT

OCHOBHbIM dpaiBepoM pocTa BbICTYNUT pasBUTUE OSKOHOMWKU MPEANOXKEHUs, HanpaBfieHHONW Ha
YOOBNETBOPEHNE BHYTPEHHErO Cnpoca — Kak NoTPpeouTenbCKOro, Tak U MHBECTULIMOHHOrO. [pu aTOoM
porb 3KCnopTa B CTPYKTYpe pocTa byaeT NoBblIaTbCa N0 Mepe nepeopueHTaLm Ha HoBble PbIHKM.

Ha nepnog 2024 — 2026 rogoB nNporHo3vpyeTcs pocT MHBECTULIMA B OCHOBHOWM KanuTan B cpegHeM Ha
ypoBHe 80 3% B rog. OCHOBHbIMW UCTOYHMKAMUN POCTa BbICTYNAT COOCTBEHHbIE cpeacTBa opraHu3sauumn
3a cyeT pocTa nNpubbinuy, a Takke KpeANTHbIE UCTOYHUKMN.

Opyrum  ¢akTopoM SKOHOMWYECKOTO poCcTa B CPegHEecPOYHOW nepcrnekTuBe OyaeT paclumpeHue
noTpeéuTenbcKoro cnpoca.

Poct o6opoTta po3HuuyHon ToproBnu B 2024-2026 rogax nporHo3upyetcsi Ha ypoBHe 3,4 — 3,6%,
yBenuyeHne obbema nnaTHbIX YCNyr HaceneHuo B cpegHem coctasut 2,6% B rog.

Mopoepkky NOTPEOMTENBCKOMY CMNpPOCYy Ha CpeaHECPOYHOM TOPU3OHTE OKaKeT pPOCT  pearnbHbIX
pacnonaraemMbiX AeHeXHbIX JOXOA4O0B HacerneHusa cpegHum temnom 2,6% B rog B 2024 — 2026 rogax.
YBenuyeHve pearnbHbIX AEHEXHbIX AOXOO0B HacerneHwusi NpoaoImKUTCA CcO cpedHuMm Temnom 2,8% B
rog. Poct goxopoB 6ynoeT nmogaepkaH, npexae BCero, 3a CYET TPyAoBbIX U MpeanpuHMMaTenbCKuX
[OXOA0B MpU peanu3aumm B NOJIHOM 00beMe BCEX MPUHATLIX MEP COLMAarnbHON NOAAEPXKKN.

CuTyauus Ha pbiHKe TpyAa NpOAOIKMT ocTaBaTbCsa CTabunbHOM Grarogaps peanusaumm Mep NOAAEPXKKN
MpasuTtensctea Poccuiickon ®enepaummn, HanpasrneHHbIX Ha NOBLILEHWE YPOBHS y4acTUsi HaceneHus B
coctaBe pabovern cwunbl M TMOKOCTM pbliHKA Tpyda, pasBUTUE CUCTEMbI  MPOMEeCcCUOHanbHOM
nepeopueHTaumm kagpos. Tak, YACNIEHHOCTb 3aHATOro HaceneHus k 2026 rogy sospacteT o 74,0 mnH
yenosek (B 2023 rogy — 72,8 MNH 4enoBeK) Mpu COXpaHeHWn 6e3paboTuubl B CpeaHeCcpOYHON
nepcnektuee Ha yposHe 3,1%.

OpHoBpemeHHO ¢ 3Tum B 2024 — 2026 rogax oxugaeTcs yBenMyeHne HOMUHanbHbIX 3apaboTHbIX nnar
B cCpegHem Ha ypoBHe 7,7% B rog, a Takke pOCT peanbHOW 3apaboTHom nnartbl Ha 2,5%. Pocty
3apaboTHoi nnatbl 6ygeT cnocobCTBOBaTb €XErogHoe MOBbIeHWe MUHMMAanbHOro pasMmepa omnnaTbl
Tpyaa (MPOT). C 1 anBapsa 2024 r. B coBokynHoct MPOT yeenuuutca Ha 18,5% u coctaBut 19 242
pyons.

PacTywuit noTpedbuTenbCckunii U MHBECTULIMOHHBIN cnpoc 6yaeT yOooBNeTBOPATLCA, Npexae BCero, 3a cyet
HapallMBaHUA cCOGCTBEHHOro NPOU3BOACTBA.

Ponb 3kcnopTa B CTPyKType pocTa 6yaeT NoBbIlWATLCSA N0 MeEpe NepeopmueHTaL MM Ha HOBbIE PbIHKMU.
TpaekTopusa passutusa B 2024—2026 rogax OyaeT B 3HAUNTENBHOW CTENEHU onpeaenatbes adpekTuBHOM
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peanusaunen Mmep 3KOHOMUYECKOW MOSNTUKW, HanpasBfieHHbIX HAa COOAENCTBME CTPYKTYPHOW nepecTpouike
9KOHOMUKM:

e peanusauus mep CTPYKTYPHOM NepecTpOorK1 3KOHOMUKM B pamMKax pelleHus 6 npvopuTeTHbIX 3agadax,
noctaBsneHHbIX [Npe3ngeHtom Poccuinckon denepauumn, a MMEHHO paclUMpeHne BHELUHEIKOHOMUYECKOro
B3aUMOOEWCTBUS C MEPCneKTMBHbIMA NapTHEPaMy U3  OPYKECTBEHHbIX [OCydapcTB M passButue
HeOOXOAMMbIX [Afsi Takoro COTPyAHMYecTBa WHAPACTPYKTyp, B T.4. TPaAHCMOPTHOW W MNNaTEXHOW;
YyKpenreHme  TEXHONMOrM4yeckoro  cyBepeHuTeTa; obecnedyeHne  DUHAHCOBOTMO  CyBEpPEHMUTETa;
onepexaroLlee pasBUTME TPAHCMOPTHOW, KOMMYHarbHOW W COUManbHOW MHMPacTPyKTyp; MOBbILEHNE
OnarococtosHust rpaxaaH; obecneveHne HapogocbepexeHus, 3almTa MaTepuHcTBa W OETCTBa,
nogaepxka ceMen, UMeoLLNX OeTen;

e cbanaHcupoBaHHasa OloaxeTHas nNoONMWTUKa, npegnonaralowas AOCTaTOYHbIA ANA  nogaepXaHus
BHYTPEHHero cnpoca n obecnedeHns SKOHOMUKM NPeasiokeHNs1 YpOBEHb rOCyAapCTBEHHbIX pacxogoB Mpu
obecneyeHnn JONrocpoYHON BIOIKETHOW YCTONYNBOCTY;

e [EHEeXHO-KpeauTHas MonuTvka, Y4YuTbiBalollasl, Hapsgy C UeneBbiM OPUEHTUPOM MO MHGMAUUW,
Heob6xoaMMOCTb B (PMHAHCOBbLIX pecypcax Ans CTPYKTypHOW TpaHcdopMaL MM SKOHOMUKN.

C yyeTom peanusaumu ykasaHHbix Mmep B 2024 — 2026 rogax nporHosupyetcst poct BBl Ha 2,2 — 2,3% B
rog B peanbHOM BbIpaXXeHUM.

Tabnuua. OcHOBHbIE NOKasaTenud MNPOrHo3a CcouManbHO-3KOHOMHWYECKOro
pazeutua Poccuickon Degepauum

2022 2023 2024 2025 2026

Uena Ha HecbTb Mapku «BpenT» (MMpoBas), aonn. CLUA 3a 6appenn

Ga30BkIi 83,5 85,0 80,2 76,2
KOHCEpPBaTWBHGIA 101,0 83,1 78,8 70,0 64,0
Kypc aonnapa cpenHerogoeoi, py6. 3a gonn. CLUA

6a30BkIiA 67.5 852 90,1 91,1 92,3
KOHCEpBaTUBHGIN 85,7 95,7 97.8 100,3
HUHpekc noTpeGUTENbCKUX LIEH Ha KOHeU roaa, B % k gekabpio

6Ga30BbIA 1.9 7.5 4.5 4,0 4,0
KOHCepBaTHBHbIA 8,0 54 36 4.0
Banoson BHYTPeHHWA NPOAYKT, %

HazoBbli 2,8 23 23 22
KOHCEPBaTHBHBbIIA 21 2,6 14 15 1,5

WHBecTMUMKM B OCHOBHOW KanuTan, %

6azoBkIA 46 6,0 23 3.0 3.0
KOHCEpPBaTWBHGIA 5.2 1,3 22 2,2
MpombiwneHHoe Npon3BoaAcTBO, %

HazosbIi 3,6 26 22 23
KOHCEpBaTUBHGIN 0.6 25 -1,0 19 2,0

2022 2023 2024 2025 2026

PeanbHble pacnonaraemble AeHeXHble AOX0Abl HaceneHns, %

BazoBblit 1.0 43 27 26 26
KOHCEepBaTUBHbIA 4.1 1.4 1.6 16
PeanbHan 3apaGoTHanA nnara paboTHMKOB opraHm3auuii, %

GazoBkIi 03 6,2 2,5 2,6 23
KOHCEpBaTUBHBIA 6,0 1.4 1.5 15

OGopoT po3HWM4YHOW TOpProBnu, %

6a30BLIA 65 58 36 34 35
KOHCEpPBaTUBHBIA 56 2,6 2,0 2,0
JKcnopT ToBapoB, Mmnpa gonn. CLUA

BazoBblit 4591 471.0 481,1 4967
KOHCEPBATUBHbIIA 5908 4540 4286 4202 4234
Wmnopr Tosapoe, mnpa gonn. CLUA

HazoBblit 313.8 3197 326,8 3355
KOHCEpBaTMBHGLIA 261 312,5 316.5 3232 3310

HemovHuk: Poccmam, @TC Poccuu, pacvemel MuH3xoHoMpassumus Pocouu

UcmoyHuk: [MpoeHo3 coyuarnbHOo-3KoHoMuYeckoeo padsumusi Pocculickoli ®edepayuu Ha 2024 200 u Ha raHosbil nepuod 2025 u 2026 20008
material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2024_god_i_na_plan
ovyy_period_2025_j_2026_godov.html Jama ny6nukayuu 22.09.2023 e.
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3.4. UudbopmMaLmsa 0 COCTOSAHUN U NepCcneKTUBax pa3BUTUSI OTPacnu

Ob6Lme cBeeHNst O COCTOSIHAM U MEePCMNEKTUBAX PasBUTUA OTpacny, NPy NPOBEAEHUMN HACTOSILLEN OLIEHKM,
dopmumpoBanuck ¢ ydetom OKB3[] ObuwiectBa, a nMeHHO 64.99.1 — «BnoxeHus B ueHHble 6ymarny. Ons
JanbHeWlero aHanuM3a oTpacnu  MCronb3oBanuch nokasatenu oTpacniu  «[esTenbHoCTb Mo
npefocTaBneHnto UHAHCOBLIX YCINYT, KPOME YCIyr MO CTPaXOBaHWUIO U MEHCMOHHOMY 0BEeCneYvYeHntoy.

Hwke npuBegeHbl Kh4yeBble (pMHAHCOBbIE MOKa3aTenu oOTpacniu M UX  COMOCTaBfeHne C
obLLepocCMNCKMMIN  MoKa3aTensiMMu BO BCeM oOTpacrnsm. [aHHble nonyyYeHbl Ha OCHOBE aHanusa
OyxranTepcko OT4YeTHOCTM opraHu3auunm 3a 2012 - 2022 rog (oTpacim «[eATenbHOCTb MO
npegocTaBneHnto PUHAHCOBBIX YCMyr, KPOME YCMyr Mo CTPaxOBaHWK M MEHCUOHHOMY obecrnedeHuo»
(OKB3[: 64)).

PeHTabenbHOCTb Npoaax

PeHTabenbHOCTb Npogaxk MokasbiBaeT, CKOMbKO KoMeek Mpubbinn OT Npodaxu COAEPXKUTCHA B KaXKAOM
pybne nony4yeHHOW MpeanpuaTMEM BbIpyYkn. Hwxke Ha rpadwvke npeacrtaBneHa cpefHsas (MeamnaHHas)
peHTabenbHOCTb NPeAnpUATUA OTPacnn B CPaBHEHUM C AAaHHBIMU MO BCEM OTPACHISM.
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Kak BugHO Ha rpacwmke, B 2022 rogy peHTabenbHoCTb npogax oTpacnu "[eaTenbHoCTb Mo
NpegocTaBneHnto (UHAHCOBLIX YCNYr, KpOMEe YCMyr MO CTPaxoBaHWK M MEHCMOHHOMY obecneveHuio"
coctaBuna +10,3%; B uUenom Mo CTpaHe peHTabenbHOCTb Npodax MpeanpusATMA BCEX OTpacrnewn
paBHsanack +5,5%.

Hopma yucton npmnbbinu

B otnnuum ot peHTabenbHOCTM npofax, Hopma npubbinn nokasbiBaeT, Kakyl npubbifib npeanpuatue
nony4yaeT B UTOre NOCMe Bbl4eTa He TOMbKO MPOU3BOACTBEHHbBIX PACXOA0B, HO U NMPOLEHTOB MO Kpeautam,
pesynbTata OT M3MEHEHUs BartoTHbIX KypcOB, HamoroB WM Mpo4YMx AOXOAOB W pacxogoB. B 2022 rogy
AaHHbIN NokasaTtenb Ans oTpacnu coctasun +7%. CpaBHUTL OTpacneBon nokasaTernb C JaHHLIMU MO BCEM
npeanpusatTuam P® MOXxHO Ha rpaduke:
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Kak BugHo, HopMa 41cTo Npubbiny B oTpacnu no ntoram 2022 cywecTBeHHO Bbilwe, Yem B o6wwem no PO.
CTpyKTYypa aKTMBOB

CylLecTBEHHON XapaKTepUCTUKOW B1aa AeATeNbHOCTU ABNAETCHA CTPYKTYpa akTMBOB. Tak, B (POHAOEMKMX
oTpacnsix Benvka Aonst BHEOOOPOTHbIX akTUBOB, a, HanpumMep, B TOproerne — obopoTHbIX. Ha anarpammax
HWXe npuBefeHa CTPYKTypa akTUBOB NPeanpuUATUA, 3aHUMaloLLMXCH BUAOM AesaTenbHoCTH "[leaTenbHOCTb
no NpefocTaBneHnto (PMHAHCOBbLIX YCMYr, KPOME YCIyr Mo CTPaxoBaHMID U NEHCUMOHHOMY obecneyeHuno” n
B LIENTOM POCCUNCKMX NPeanpuUATMIN, Kpome 6aHKOB 1 CTPaxoBbiX KOMMNaHUnM (cpegHee apndmMeTnyeckoe).

ctpanuna 40



tel, +7(495) 229-49-71 000" enmpomens iBecTri

OTpacneesle NoOKazaTenu MokazaTenu no Pg

© ObopoTseie axtues @ BHeobopoTHeie akTes @ OBopotesie axTvss @ BreobopoTHele akTHEs

[onsi OCHOBHbIX CPeACTB, HemaTepuasnbHbIX WU MPOYMX AOMrOCPOYHbIX (BHEOOOPOTHLIX) aKTUMBOB AJIS
npegnpusTuin otpacnu coctaensiet 31%. 31o 6onblue nokasaTtens no PO - 13%

Honsi coGCTBEHHbIX CPEACTB

BaxxHbIM nokasatenem oMHaAHCOBOW YCTOMYMBOCTM BbICTYMNAET MoKa3aTeNlb COOTHOLLIEHUS COOCTBEHHbIX U
3aeMHbIX CPeACTB npeanpuatvsa. Yem Bblile Jonst coBCTBEHHbIX CPeAcTB B oOwem kanuTane, Tem
HagexHen MHaHCOBOE MOJSIOXKEHME NPeAnpUsTUn oTpacnu. B To e BpemMsi Ha 3TOT nokasaTtenb MoryT
BMNMATb MaKpO3KOHOMMYECKMe hakTopbl (06WMiA DMHAHCOBBIN KPU3NC) U 0COBEHHOCTN TOMO WK MHOIO
BMAa OEATENbHOCTU, MO3TOMY PEKOMEHOYETCS U3YyYnTb ANHAMMKY 3TOFO COOTHOLLEHUSA MO roAam.
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MocneaHue paHHble MOKasbiBAalOT, YTO B paccMaTpuBaemoi oTpacnu Gornee MONoBUHbLI NPeanpUATUIA
pacnonaraioT fgonei co6eTBeHHbIX cpeacTB He MeHee 40%.

KoadduLMEHT TeKyLLLen IMKBUOHOCTU

CooTHoLWeHe NUKBUOHBLIX (OBOPOTHBLIX) AKTUBOB M KPaATKOCPOYHbIX 00A3aTenbCTB  XapakTepuayiloT
CMOCOBHOCTL MpeanpuaTUS CBOEBPEMEHHO OTBeYaTb NO CBOMM (PUHAHCOBLIM 06sA3aTenbcTBam. ITOT
BaXHbI Onsi MoOOM opraHMsaumMuM nokasaternb — KO3(PUUMEHT TeKylen NMKBUOAHOCTU — BO MHOIOM
3aBUCUT OT OTpacneBblXx OCOOeHHoCTen OusHeca. Hwke npeacTaBneHo, Kak W3MeHAncs 9T1oT
KO3(hULMEHT B NOCMeAHNe roAbl y NPeAnpusATU OTPAcnmn 1 BCEX POCCUMCKUX OpraHn3auni.
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O60opaynBaeMocTb akTUBOB

CyLLI,eCTBeHHOVI XapaKTepMCTMKOIZ Bnaa OeATesiIbHOCTU ABIAETCA MNoKa3aTeslb TOro, Kak 6bICTp0 obbem
BINOXEHHbIX B OM3Hec cpencTtes BO3BpallaeTcd B Buae I'IOJ'IY‘-IGHHOVI BbIPY4YKN. OTHOolWeHe roaoBoWn
BbIpYy4KM K CTOMMOCTM BCe€X aKTMBoOB — 3TO [OKa3aTeslb O60pa‘-II/IBaeMOCTVI aktmBoB. OH He
cBuaeTenbCTByeT O CKOPOCTU U pasmMepe nony4vyeHus I'Ipl/l6bIJ'II/I, HO OTpaXeHune oTpacrneByto CI'IeLI,VI(bVIKy,
NOoKa3blBa€T HACKOJIbKO MHOIo HYXHO BJIOXUTb B npeanpuatne cpeancts OTHOCUTENIbHO eXerogHo
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nosiy4aemMomn BbIpy4KU.
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Kak BuaHO Ha Fpad)I/IKe, TUNM4HOE npeanpuaTne, 3aHnMmarwimecda sMaomMm OeATesNlbHOCTU ",D,eﬂTeJ'IbHOCTb
no npeaocTtaBlieHUto CbIAHaHCOBbIX ycnyr, Kpome ycnyr no ctpaxosaHm n NeHCUOHHOMY obecneyeHunto",
nony4yarT BbIPY4KY, paBHYIO BCEM CBOUM aKTuUBaM 3a 917 gHen. B uenom no oTpacnam 3TOT NoKasaTellb
paseH 150 gHeln. OBopaymBaeMOCTb OYEHb CUMbHO 3aBUCUT OT XapakTepa AesTeNbHOCTW, YTO BUAHO,
€CIn CpaBHUTb 3TOT NoKaaaTeslb ANA pa3HbIX 0Tpacne|7|.
https://www.testfirm.ru/keyrates/64_deyatelnost-po-predostavleniyu-finansovykh-uslug-krome-uslug-po-strakhovaniyu-i-pensionnomu-obespecheniyu
lMpumeyvaHue: 0aHHble 3a 2023 2. 10 COCMOSIHUI Ha MOMeHM posedeHus1 OUEeHKU oguyuarnbHO He onybruKo8aHs.l.

durHaHcoBble NokasaTenu otpacnv "[eaTenbHoCTb No NpeaocTaBneHnio MUHAHCOBLIX YCIYTr, KOOME YCIyr
Mo CTPaxoBaHWUIO U NeHCMoHHOMY obecnedeHuto" (OKBI: 64)

PurHaHCOBbIE NOKa3aTenn oTpacnu npeacTtasiieHbl HUXe.

Tog
DUHAHCOBbLIA NoKa3aTeNb
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

n Tenu gpur W ycToid TH
Kosdduument asToHommm 0,14 a,1a 017 0,19 0,21 0,21 0,23 0,24 0,26 0,34 04
Kosdduument duHancosore nesepuixa 1,44 1,21 1,19 1,19 0,96 0,81 072 0,63 0,53 0,36 0,22
Kosdduument mobMneHoCTH MMYLLECTES 0,98 0,99 1 1 1 1 1 0,99 0,09 0,08 0,88

SeCneYeHHoCTH cofCTEEHHbIMKW 0,03 0,07 0,07 0,09 0,1 0,11 0,11 0,11 012 0,18 0,14

Kosddurument obecneveHHOCTH 3anacoe 0,33 0,71 0,83 1 1.1 143 172 1,05 1.3 212 1,51

KosddrueHT NokpeITHa MHEECTMUWA 0,52 0,51 0,51 0,52 0,54 0,58 0,62 0,65 0,68 0,74 0,81

Kos@drLnedT MaHEEpEHHOCTA COBCTEEHHOND KANKMTANa 0,93 0,98 0,99 0,99 0,99 0,99 0,99 0,98 0,96 0,24 0,7

MokasaTenw naatexecnocobHOCTH

KosddumeHT Tekyuleil NMKBMAHOCTA 1,36 1,42 1,44 1,49 1,53 167 1,75 1,83 1,94 2,27 264

Kosddmument GuicTpoil AMkenaHocTy 1,26 1,28 1,259 1,34 1,37 1,51 1,57 1,63 172 1,89 236
Kos@durument a6conoTHOR AMKEWAHOCTA 0,08 0,31 0,33 0,38 0,44 0,53 0,53 0,49 0,55 07 063
n Teny pedTab 10CTI
PenTabensHocTs npoga 62% 98% 88% 97% 108% 11.2% 11% 104% 97% 103% 103%
FPenTtabensHocTe npogax no EBIT 0,2% 11% O4% 105% 103% 098% 103% 11,1% 97% 112% 176%
Hopra ynctol npubsiam 2,3%  42%  35%  42%  45%  41%  47%  45% 4% 5,1% 7%
KosdrupenT NokpeITMa NPOUEHTOE K ynnare 1,14 1,15 1,14 1,15 1,23 1,22 1,24 1,41 1,33 1,39 1,42
FenTabensHocTE aKkTMEDE 1,1%  24%  1,9%  24%  26%  21% 21% 2% 15% @ 1,6% | 1,5%
FexTabensHOCTE cOBCTEEHHOMD KANWTANS 184% 246% 205% 22,1%  20,1%  155% 14% 144% 7101% 98% E5%
DoHfo0TAaYE 233 1505 1396 1209 11,99 1215 1229 95 837 793 52
n renw ofopa ™
O60pauyneaeMocTe 0BOpOTHEIX SKTWEDE, B AHAX 304 361 380 401 415 478 512 545 033 541 917
O60payYnBEaEMOCTL SNaC0E, & AHAX a o] 0 4] 0 a o 0 4] o a
Of60paYBaEMOCTE AEEUTORCKON 3840M%EHHOCTI, B 279 148 152 157 154 183 198 213 247 232 250
Anax
D060paYMESEMOCTE SKTUEOE, B AHAX a1e 544 572 577 577 671 Jo7 775 054 1009 1940

Uemoynruk: 1. https://www.testfirm.ru/otrasli/64/
lNpumeyvaHue: daHHble 3a 2023 2. N0 COCMOSIHUIO Ha MOMEeHM Po8edeHUs OUEHKU oghuyuanbHO He OrlybruKo8aHsl.
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[MepcnekTuBbl OTPacnv

B OTKpbITBIX MCTOYHMKAxX MHOpMauun He OBHapyxeHbl AaHHble (MccriegoBaHus, o630pbl U T.n.) NO
nepcnektmeam oTtpacnm " [deATenbHOCTb NO NpedoCcTaBreHuio (OUMHAHCOBBLIX YCMYr, KPOMe Yycnyr no
CTpaxoBaHuo 1 NeHcMoHHOMY obecneveHuto" (OKB3[: 64).

MecTo oLieHMBaemoro obLlecTsa B oTpacnm

3HayeHNss OCHOBHbIX MokasateneW oTpacnu no Poccum un  pervoHy, a Takke nokasaTenu,
xapakrepusywwme gestenbHocTb ObLecTBa, u cpaBHeHue nokasatenen ObuwiecTBa ¢ nokasarensMmu no
oTpacnu B Lernom, kak no Poccuun, Tak U Mo perMoHy, NpeacTaBrneHbl HUXe.

-
& ¢ @ https://spark-interfax.ru/system/home/card#/company/B36AAF4F20FD45CEB3C2F22A5370B17A/520

AQ "KAMMUTANbHBIE MHBECTULIXKA"

8] Tewyuwd pasnen  © Ewe 2 % 8
QrPH 1147746596612 VHH 7709954948 "KMNM 770801001 " OKMO 31744504
OueHKa q)MHaHCOBDrO COCTOAHUA ~+ fo6aenTs & oTuer
RUB v x1000 v 2022 v 4 Mcxonrbie nanHbe
VicTopus npocmoTpos
Mockea
= BRojXeHns e LieHHble Bymaru U gesTenbHoCTb gunepckas (OKB3[: 64.99.1)
CES3M KOMNHAM
DUHaHCOBaR CTATUCTHKA, 2022 rof, X 1000 RUB
PyxomoncTeo HaWMeHoBaHME 3aueHme CYMMBEPHO® 3HaHEHME N0 OTPACTH CYMMaPHOE 3HZ4EHUE NOKA3ATENA N0 PErUOHY:
nokasatens Topoa Mockea
Mo Pocchm Dons  Fopoa Mockea Rons 3naverme  [lons kommaHum, %
L= KomnaHwuM, % xomnakum, %
Wmywecteo
FocKoHTpaKTH (nocTasiLMK) AkTHesl v 1049222 21499177584 13882818 645 0.01 1773739 230 846
3anorm - R . S
BHeoGopoTHbIE aKTHEb v 870014 12197 481319 001 7941649886 0.01 172001 769 538
CynebHbie fena
VICRORHUTENbHbIE NPOMIBOACTEA [Ne6uropcxan 162243 3588416364 2413768205 0.01 57752850 797
33[0MKEHHOCTS v
CywecTaenbie cobbmus
Ty6amnkaunu e CMA LeHexHbie cpencTea v 16965 327064779 0.01 187 602473 0.01 946 415 999 682
KanuTan i pesepesl v 1049119 8370909927 001 4664920319 0.02 988 283 539 153
ByXTanTepcKas OTYETHOCTD
Kpepwropckas 34 1487969113 1129254557 52668 104 851
Banasc
33[0MKEHHOCTS v
OTHeT 0 (uHAHCOBbIX
pesyniTaTax 06opoTHble aKTHEE v 179208 9301696 266 5941 168 760 1601735 962 526
OTHeT 0 ABMXKEHMM AeHEXHBIX
cpencTs MpuGbinb 10 170107 846413897 002 499486156 0.03 10599 465 097
— HaNOrooGAOKEHNS
R YHCTaR NPUBBING v 136038  -408 542959 -0.03  -361623176 -0.04 9788 117 820
¥BBITOK OT NpORaKM v 2415 52812740 39 464 665 0.01 15 455 905 787
SKcnpecc-aHanm3
CyuecTaennsie cobbims
Mybnmkauym s CMA PacyeTHble Nokasatenu, 2022 rog
(D) Meonuka pacyeta
ByXranTepckas OTYETHOCTb
N HauneHoBaHMe MoKasaTens 3HZYEHHE MOKA3ATENS  3HaMEHME Mo OTPACAH, OBbEM BbIPYHKH KOMMAHMH Mekee 10
KoMnaHMM MnH py6.
OTier o punaHCoBBIX
pesynuTaTax Mo Poccum Topos, Mockea
OT4eT 0 ABVKEHMM JleHEMHBIX
cpencts lons eHeo6oPOTHbIX AKTUBOE B AKTUBAX 82.52 57.05 86.66
Axumm
KO3hMUMEHT KOHLLEHTDALIMM COBCTERHHOMO KanuTana 99.99 42.96 83.28
Hanoru (3BTOHOMMM), %
KO3 HULHEHT BBICTPOM NMKEUAHOCTH 1739.88 0.64 115
JKenpecc-aHanu3
% X 57.28 .
P — KO3OMUAEHT KOHUEHTDALIM 338MHOIO KaNuTana, 0.01 2 16.72
AHATMTHYECKW OTHeT 0 PexTalensHoCTs aKTHEOE (Mo 6anaHCoBO NpuGink) 17.33 1.2 13.56
uHaHCOBMIX pesynbTaTaX
AHAIMTHYECKMi OTYET O PenTabennHoCTs COBCTEEHHOTO KanuTana (o Ganarcosoi 17.34 -2.66 16.14

JIIBVKEHMM IEHEXHBIX CPEACTR npHBbINM)
UemoynHuk: https://spark-interfax.ru/system/home/card#/company/B36AAF4F20FD45CEB3C2F22A5370B17A/520
lMpumeyvaHue: 0aHHble 3a 2023 2. M0 COCMOSIHUI Ha MOMEHM rPo8edeHUs OUEHKU oguyuanbHO He onybruKoeaHs.l.

AHann3 poccuncKoro pbiHKa CIMsiHUA 1

O6uwue ceedeHus
OOume cBegeHUs 0 AMHaMMKe COenNoK Ha POCCUMCKOM pbIHKE CIMSIHUS 1 nornowieHus B nepuog ¢ 2010 r.
no 2022 r. npegcTtaeneHbl B Tabn. 26, a Takke Ha puc. 8 - puc. 10.

Ta6bnuua 26.
06u.w|e cBeaeHuUsA o AuUHaMukKe caerioK Ha pOCCMﬁCKOM PbIHKEe CINMUAHUA U nornoweHunsa
[OnHamuka cpegHel CTOMMOCTU Ha
poccuiickoM pbiHke AK&M, mnpa.

ponn. CLUA (6e3 yyeta

[nHaMuka caenok Ha pOCCMICKOM

RO AT D G, (TR [vHaMuKa caenok Ha pOCCUICKOM

pbiHke AK&M no uncny

gonn. CLLA KPYNHENLIUX CAENOK CTOMMOCTLIO
oT $1 MnpA. U Bbiwwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
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[AnHamuka cpegHend CTOMMOCTU Ha
poccurickom pbiHke AK&M, mnpa.

[nHaMuKa caenok Ha pOCCMCKOM

[OuHamuka caenok Ha pOCCUMCKOM

Mepuopn pbiHke AK&M no cymme, mnpga. LT L O Oy m?nn. CLLUA (6e3 yyeTa
ponn. CLUA KPYNHENLINX CAEeNOK CTOMMOCTbLIO

oT $1 MnpA. U Bbilwe)
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30
2021 46,470 597 43,40
2022 42,900 517 67,30

UcmoyHuk.  BronnemeHu  «PbiHOK — crusHul U noanioweHul». 2.  OgpuyuanbHbili  calim  uHgopmayuoHHo2o azeHmcmea AK&M
http://www.akm.ru/rus/ma/.
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WcTounmk: ViHdopmaLmoHHoe areHTcTeo AK&M
Puc. 8. Qunamuka cdenok Ha poccuiickom pbiHke AK&M o cymme
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McTouHuK: MHopMaLoHHoe areHTeTeo AK&M

Puc. 9. jJuHamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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AcTounuk: MHdopmaunoHHoe areHTcTso AK&M

Puc. 10. QuHamuka cpedHeli cmoumocmu cdesiku Ha pocculickom pbiHke AK&M
Kpamkutli 0630p cOCMOSsIHUSI POCCUUCKO20 pbIHKA CAUsHUsS u noenouweHul (M&A) e 2023 2o0a.
Cymma caenok B 2023 rogy — $50587,2 mniH.
Yucno coenok — 536
CpenHas cToMMocTb caenkn — $94,4 mnH.
(3a BblYeTOM KpynHenwmx — $62,5 mnH.)
FockoMnaHum «caenann» YeTBepTb pbiHka M&A 2023 roaa

B 2023 roay pbiHOk M&A ¢ noporoMm $1 MnH. BbIPOC MO CpaBHEHWIO ¢ NpeablaylumMM rogoM. CymmapHas
CTOMMOCTb CAerNoK yBenuuyunack Ha 18,7%), coctaBue $50,59 mnpa. npotus $42,63 mnpa. rogom paHee, a
UX KonmnyectBo Bo3pocro Ha 4,3% [o 536 ¢ 514 TtpaHsakuun. B pybneBomM BblpaXeHun CymMmma COerok
OTYETHOro nepuoda Bo3pocra ropasgo 3ametHee — B 1,6 pasa go 4,32 TpnH. py6. ¢ 2,77 TpnH. py0. 3a
2022 rop.

AKTMBbBI MpXM 3TOM HECKOmnbko nogeweBenn. CpeaHsiss CTOMMOCTb COENKU, 3a BbIMETOM KPYMHEWLIMX, B
rof0BOM CpaBHeHWUM cHuaunack Ha 7% Ao $62,5 mnH. ¢ $67,2 mnH. B 2022 roay.

CnepgyeT oTMeTUTb BedyLlylo porib rockomnaHuim Ha pblHke M&A B 2023 rogy. OHM Kynunu npakTuyeckn
YeTBEpPTb KOMMaHUM Ha pbiHKe (23,8% OT obLwen ctoMMocTu, nogpobHee CM. HXKe B AaHHOM pasferne).

3a npoweaLwnii roa 3acukcMpoBaHo 8 caenok CTOMMOCTbI0 Bbilwe $1 Mnpa., npuyem KpynHenwen u3 Hux
cTana Kak pas TpaH3akuusl ¢ y4acTueM rocuHBectopa: 6aHk BTB nprnobpen y BaHka Poccun caHupyembin
UM paHee 6aHk «PK OTkpbiTue» 3a $4,83 mnpa. CToUT 3amMeTUTb, YTO TEXHUYECKM Npodaka akTuea
3aBepLuunachk eule B koHue 2022 roga. Btopoe n TpeTbe MecTa 3aHanmM caenkm B TpaHCnopTe — YacTHble
WHBECTOpbl Mpodanu rpynny komnaHwi «HedteTtpaHccepsucy, 3MNPy, kotopbim ynpasnser OO0O
«KnHeTuk kanuTan», oueHo4vHo 3a $2,79 mnpa. ¢ ydetom gonra (cM. pasgen «TpaHcrnopT»), a Bnagumnp
Jlncvn npopan ceow «[lepBylo rpy3oByto komnaHuio» Bnagenbuam «Cl-TpaHca» 4Yepe3 KOMNaHuio
«ABpopa-MHBecT» oueHo4Ho 3a $2,48 mnpa.

OTOenbHO CTOUT OTMETUTb TPaH3aKLMK, KOTOpPble, COrMacHO Hallen MeTOAMKE, KNnacCUUUMpPYTCa Kak
BHYTpPEHHME (KOrda aKkTMB HaxOAWUTCS Ha Tepputopum Poccum, a nokynatenem BbICTYNaeT POCCUNCKUI
pe3ndeHT), HO NpoAaBLOM SABMsieTCA MHOCTpaHel. B 2023 rogy mx 4mcno n ob6bembl 3HAYMTENBHO
cokpatunuck npotms utoroB 2022 roga. Tak, B 2023 rogy mbl 3adukcmpoBanu 97 nogobHbIX CAErnoK
(18,1% ot obuwero yncna) obwum oobemom $11,14 mnpa. (22%). Ana cpaBHeHusi, B 2022 rogy Takux
TpaH3akumi 6bino 109 n3 517 — at1o 20,9% ot obuiero konnyecTtsa. [Npu aTom nx obbem coctaBun 38%
OT Bcex caenok rona — $16,31 mnpa.

OTMeTMM, YTO aKTMBHEE BCEr0 NOKMZanu poccuMmnckmin pbiHok komnaHum n3 CLUA (3a rog Obino npogaHo 14
aKTMBOB, MNpUHaANexaBLUUX amMepukaHCKUM uHBecTopam), [epmanHum (13 cpenok), LWeeuun (12),
OuHnaHguu (9), PpaHuuu (8), AnoHnn n HuaepnaHaos (7 1 6 TpaH3akuum cooTBeTCTBEHHO). OcTanbHble
CTpaHbl B OCHOBHOM NpeAcTaBneHbl e AMHUYHbIMU NpoaayKamMMu.

BasoBbit 06bem pbiHka M&A (6e3 ydyeTa KpynHeWlwux cOenok CToOMMOcTbio oT $1 mMnpAd. v Bbilwe)
HecKONbKO CHU3UNcA oTHocuTenbHo 2022 roga. B 2023 rogy oH coctasun $32,98 mnpga., Ha 3,6% oTtcTtas
OT nokasaTtens npegbiayLiero roga. B ocHOBHOM 3TO 06bsICHAETCS pacnpogaXamu akTUBOB 3apyOeXHbIX
WHBECTOPOB, KOTOpble OblNM npuobpeTeHbl 3amMeTHO [AdelueBrne pblHka. Kpome Toro, oHuM cosganu
nepeunsbbITOK NpeasioKeHus, NOoBneKWnin 3a cobol CHMXEHUE UEeH M Ha gpyrne aktmebl. B pybnesom
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akBMBaneHTe 6a3oBbIi 06beM pbiHKa Bbipoc Ha 27,1% po 2,83 TprH. py6. 1 cTan MakcumarbHbIM 33 BCHO
nctoputo HabnogeHun. OgHako aTo 00bsACHAETCA NageHeM Kypca pybns B 2023 rogy.

Mbl oxxngaem, 4TO TpeHA Ha yCcuneHue porv rockomnaHui Ha pbiHke ByoeT npogomkaTeCsa UM ganee, Tak
KaK rOCCEeKTOp MOXeT MOoNy4MTb NepBOOYEpedHOE MpaBO BbiKyna WMHOCTPaHHbLIX akTMBOB. B yacTHocTw,
MuHucTepcTBO ouHaHcoB PP nnaHmpyeT Hagenutb rocyaapcTBO NPEVMMYLLECTBEHHBIM MPaBOM BblKyna
akumMi B cTpaTerMyeckmx akuMOHepHbIX obLiecTBax, NpuHagnexawimx yXOAswWmMM C POCCUIACKOTO pbiHKa
WHOCTpaHHbIM KoMMNaHuaM. Kak coobwwmn «MHTepdakc» €O CChIKOM Ha COOCTBEHHbIE WCTOYHUKM,
MuHMUH XO4eT BHECTM NONpaBKu B Npe3vaeHTCKkUn ykas oT 5 aBrycta 2022 roga Ne520 «O npumeHeHumn
crneumnanbHblX  3KOHOMMYECKUX Mep». CaenkMm C  akumMsMuM  vnv JONAMM  POCCUMCKMX  HopnwL,
npyvHagnexawux nuuam u3 Hepy>KeCTBEHHbIX rOCYyAapcTB, MOryT ObiTb BbIBEAEHbLI U3-MO4 OrpaHUyYeHnn B
cnydvae, ecnu npuobpeTtartenem aBnsdeTca ctpaterndeckoe npeanpuatne unu AO. Takke us-noa 3anpeta
npeanaraeTca BbIBECTM CAEMKM, OCYLLEeCTBNSEMble C KOHTPOMMPYEMOW WHOCTPaAHHOW KOMMNaHWewn
POCCUMCKMMM FMUAMKN, HE HaxoAsWUMUCS Mo MNPsSIMbIM U KOCBEHHbIM WHOCTPaHHbLIM  KOHTPOSIEM.
OQHOBpPEMEHHO C 3TUM npeanaraeTcs pacnpocTpaHUTb 3anpeT Ha COenku, rae MHOCTPaHHble nuua,
coBepluawLme HeapyKeCTBEHHble OENCTBUS, M nuua, HaxoOdwmecs MO4 WX KOHTPONEM, BbICTynartoT
nokynatensmMu, a He TOMbKO MpoAaBLaMu, Kak 3TO yCTaHOBreHo cemndvac. lNMpu aToM MUHMUH MoxeT
nony4nTb NpaBo AaBaTb Pa3bsCHEHWS MO NPU3HaKaM KOHTPONS.

MepedeHb Takmx AO yTtBepxaeH ykasom [pesvgeHta PO Ne1009 ot 2004 ropa, oH Bkroyaetr 549
cTpatermyecknx komnaHun, a Tawke AO cneunepeyHs M3 pacnopsbkeHus [NpasButensctBa OT 23 sAHBaps
2003 roga Ne91-p. B atn gBa cnucka, BO MHOMOM Mnepecekaromecs, BXOAAT NPaKTUYECKN BCE KPYMHble
aMUTEHTbl ¢ rocydactvemM. Cpegn Hux kak 100%-Hble rockOMMaHUM W MNPeanpusaTvs, ONS KOTOpbIX
NpPeMMyLLECTBEHHOE NMPaBO Ha BbIKYN y HEPE3NOEHTOB HeaKTyarnbHO, Tak M KOMNaHum 1 6aHKn, Ybn akumm
obpawlatotca Ha pblHke («PocHedTb», «lasnpom», BTB, «AJIPOCA», «AapodnoT», «TpaHCHERTbY,
«NHTep PAO», « PCK-Poccetu», «CokomdrnoT», «Poctenekom», HMTTI, «Pycl'vapo» u gp.).

OpHako, no gaHHbiM «WHTepdakcay», B NMOArOTOBMEHHbIX MOMNpaBkax MPeariokeHO He pacrnpoCTPaHsTb
npenMyLLecTBEHHOE MPaBO Ha CAENKN C akuMAMWU UM AonsaMmn BaHKoB. DTO MOXET O3HayaTb MOJSHYH
3aMOpO3Ky BO3MOXHOCTW AN MHOCTPaHHbIX BaHKOB yxOAa C POCCMICKOrO pbiHka. HanomMHWM, Ha AaHHbIV
MOMeHT npogatoT cson godkn HSBC, Intesa Sanpaolo, nbiTaetca peanusoBaTb nopTdens KpeauTHbIX
kapT CwutubaHk. Kpome TOro, nog koHTpomnb [lpaBuTenbcTBa MOryT nonacte W Apyrue KpynHble
dmHaHcoBble caenku. Tak, egepanoHas aHTMMOHononbHas cnyxba (PAC) nogrotoBunia 3aKOHOMNPOEKT,
BBOOALLMIA OOMOMHUTENbHbBIN MEXaHN3M KOHTPOIS 3a CAeNnKaMu KpYMnHbIX (MHaHCOBbIX opraHm3aumi. OHu
AOMmxkHbl ByayT cornacosbiBaTe ¢ ®AC MOKyNKy akTMBOB BHE 3aBUCUMOCTWM OT pasmepa caenku. B
nosichutenoHon 3anucke OAC yTBepxgaeTcs, 4YTO MPUHATME 3aKOHOMpPoeKkTa MO3BOMUT MOBbICUTb
3(PHEKTUBHOCTE MEp aHTUMOHOMOMBbHOrO KOHTPOMS, a TakkKe «3alWWEeHHOCTb NpaB W MHTepecoB
OCTarnbHbIX Y4aCTHUKOB PMHAHCOBOrO pbiHKay. Mbl crnegynm 3a pa3BuTMeM CoObITUN.

Mpn aTOM HekoTopble 3apybexHblie MHBECTOPbI TEMEPb NMPOCTO HE CMOryT NpoAaaTh cBon 6usHec B Poccumn
13-3a BO3MOXXHOM HaLMOHanNM3aLmm nx pOCCUNCKMX «ao4vek». OTo CBA3aHO ¢ TeMm, YTo B anpene 2023 roga
MpesnageHT P® nognucan ykas, paspellarowun rocygapctBy 6patb NOA4 BPEMEHHbIN KOHTPOMb aKTWBbI
KOMMaHWI UNx YacTHbIX NUL U3 HeApPYXeCTBEHHbIX rocyaapcTs, B ToM vncne CLUA 1 nx colo3HUKOB.

B yacTtHOCTM, NO4 BPpEMEHHbIN KOHTPONb PocumyLecTsa nepeLunv reHepupyowwme koMmnaHum «Poptym» m
«HOHunpo», npuHagnexawme uHckon Fortum n Hemeukon Uniper. MexaHn3m BHeELLHEro KOHTponsa cran
OTBETOM Ha nonbITkn Bnacten EC HaumMoHanmManpoBaTb POCCUNCKOE MMyLLECTBO. Takum obpasom, Fortum
n Uniper, BbiCTaBMBLUME POCCUMNCKME aKTUBbLI Ha Npodaxy elle BecHon 2022 roga, He CMOryT 3aBepLUnTb
caoenkn no Bbixogy u3 P®. Takke B pacnopsbkeHue PocumyuiectBa nepepaHbl 100% aktueoB
«lMnBoBapeHHasa komnaHus «bantukar», 98,56% koTopbix NnpuHagnexanu Carlsberg, n 100% poccunckoro
ouaHeca Danone. NHTepecHo, 4To Carlsberg paHee nognucan cornalleHne o npogaxe cBoero 6usHeca u
TONbKO XAan ogobpeHns coenkn OT POCCUMCKMX BNAcTeN.

Ewe oaHon TeHaeHumeln Ha pbiHke B 2023 roay, KpoMe YCWUMEHUS PONU roccekTopa M 3aTtpygHeHust
BbIXo4a WHOCTPaHLEB, MOXHO Ha3BaTb MOCTEMEHHOE CHMXEeHMEe CTOMMOCTWU MpeanpuaTuin B cdepe
WMHOPMaLIMOHHbBIX

TexHonorun (IT), a Takke CTpouTenbCcTBa U AeBerionMeHTa. 3TO CBA3aHO C 3aBepLUeHneM KoHconvaauum
Taknx NpeanpusTUiA B pykax roccektopa W KpynHoro GusHeca, nNepensdbiTkoM NPeLnoXeHUs Ha pbIHKe
M&A, cBopayMBaHMEM WHBECTULIMOHHbLIX MPOrpaMm W, Kak cneactenme, — nageHWeMm cnpoca Ha paHee
nonynsipHble akTUBbI.

CoBOKYMHbIN yaenbHblii BeC caenok cToumocTbio Ao $50 MnH. Ha poccuiickoM pbiHke M&A B 2023 roay
coctaBun 72,6% OT uMx obLlero y1crna u ocTaeTcsl Ha KpavHe HU3KOM YPOBHE MO CPaBHEHUIO C NPOLUbIMU
nepumogamu. ATO HE O3HAYAET, YTO MENKMX KOMMaHWWA CTanu MokynaTtb MeHblle — Takas TeHAeHLUus
cBsi3aHa C NajeHWeM LieH Ha aKTUBbI, KoTopble paHee cTounu gopoxe $50 mnH. [lons camoro HW3Koro
LueHoBoro AvanasoHa (oo $10 mnH.) Belpocna Ha 8,4 n.n. go 45,4% c 37% rogom paHee. B To e Bpewms
Ha 18,8% Bbipocna Jons caenok cToMMocTbio oT $500 MIH 1 Bbile. ATO 0OYCNOBNEHO MNOSBNEHUEM Ha
PbIHKE KOMMAHWI, KOTOpble MPOAAKTCS M3-3a MOMUTUYECKMX MOTMBOB, NEPEN3OLITKOM Ka4yeCTBEHHbIX
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aKTVBOB, a TAKKe YXOAOM KPYMHbIX KOMMaHui 3a 6ecLeHok.

Kak ™Mbl yXe ynomuHanu Bbille, KOMMaHWM, KOHTPOINUPYIOLWMM aKLUMOHEPOM KOTOPbLIX SBISIETCS
rocyaapcteo4, B 2023 rogy coBepLunnu 52 caenku no npnobpeteHuio 6usHecas Ha o6uwyto cymmy $12,03
mMnpg. (23,8% ot obwen ctommocTtun). CymmMapHbIn 06beM NMOKYNOK rOCKOMMaHui BbIpOC B 2,6 pa3a NpoTuB
2022 roga, Toraa kak B YacTHOM BusHece ob6bemMbl cnabo Bo3pocnu Ha 3%.

Hona cpenok ¢ yyactuem rocygapctea B 2023 rogy ysenuuunace Ha 3,5 n.n. go 9,7% ot obuwero
konunyecTtsa ¢ 6,2% rogom paHee. KpynHeniiasa ns Hux 6bina 3aknoyeHa B (oMHAHCOBbLIX MHCTUTYTaxX: BaHK
BTB npuo6Gpen y BaHka Poccun caHupyemsliii UM paHee 6aHk «PK OTkpbiTue» 3a $4,83 mnpa. Bropas no
obbemMy cpOernka cBsizaHa C npuobpeTeHveM 3apyObexHOro akTmBa B TrOpHOAODbIYE: 3TO MOKyrka
«PocaTtomom» 5, 6 1 7 y4acTKoB ypaHOBOro MecTopoxaeHus «byneHosckoe» B KasaxcraHe 3a $1,6 mnpa.
TpeTbs cocTosinacb B TOProBre M Obina cBsid3aHa C yXO4OM MHOCTPaHHOro uHBectopa: [asnpombaHk
BbIKyNnun 14 ToprosbIx LieHTpoB «Mera» y wBenckoi Ingka Centres oueHouHo 3a $1,43 mnpa.

CnepyeT OoTMETUTb, UYTO CPEedHSIi CTOMMOCTb CAESIOK C yv4acTueM rockoMnanumn B 2023 rogy Bblpocna Ha
61,5% 0o $231,5 MnH., oAHaKo 3TOT MoKasaTeNlb BCe paBHO He A0TArMBaeT A0 Gonee BbICOKUX NMPEXHUX
ypoBHe. Mpn 3TOM Yy YaCTHbIX KOMMAHUIM cpefHAs CTOMMOCTb COeNkn yBenuymnachk Ha 3%.

"ocypapcTBO He TOMbKO y4acTBYET B cAerkax Mo CAMAHWSM W MOrMOLWEHUAM Yepes npuHaanexaiwue emy
KOMMaHWW, HO W OCTaeTCHd KOCBEHHbIM ApaviBepom M&A-akTMBHOCTM B LeNIoM psae oTtpacnen. Tak,
3aKkoHoAaTenbHble HOBOBBEAEHMS MNoOyXOatT rOCKOMMaHMU MOKynaTb POCCUWACKWE MNpPeanpusTusa ans
KOHCOnuaaumn axkTMBOB B OTpacndx, Heobxooumbix ansi camoobecneyeHus pecypcamn (IT,
CTPOUTENBLCTBO U OEBENONMEHT, MalIMHOCTpoeHue u ap.). Mo ntoram 2023 roga rockoMnaHum npnodpenu
no 11 aKkTMBOB B CTPOUTENbLCTBE U AeBENonMeHTe U MalnHocTpoeHun, 8 — B IT, 5 — B prHaHCOBbIX
WHCTUTYTax, No 4 — B TOProBre 1 TpaHcrnopTe.

lMepBoe MecTo B pentumHre otpacnen B 2023 roay, Kak M rogomM paHee, 3aHANM CTPOUTENLCTBO WU
fAesernonmveHT ¢ 200 caenkamu Ha obuyto cymmy $7,46 mnpa — ato Ha 13,2% Hwke pesynbTata 2022
roga. o uncny TpaH3akumm oTpacnb 3aHumaeTt 37,3%, a no obvemy — 14,8% pbiHka. KpynHenwen
COENKOM OTYETHOro nepuoga crana npogaxa 48% rpynnel «HaunpoekTcTpony rockoprnopaumen passutms
«B3B.P®» nogpspuvky PXXO MK «1520» oueHoyHo 3a $1873,2 mnH (cm. pasgen «CTpouTenscTBo U
aesenonMeHT»). OHa 3aHsana YeTBepToe MECTO B PENTUHIE COENOK roaa.

BTopoe mecTo B pentuHre otpacnen B 2023 roagy 3aHsn TpaHcnopT (aons pbiHka — 14%) ¢ 21 coenkon Ha
cymmy $7,06 mnpa., 4to B 5,9 pasa Bbiwe pesynbtaTta 2022 roga. KpynHenwer TpaHsakumein nepuoaa
cTana npogaxa 4aCTHbIMW MHBECTOpaMu rpynnbl komnauunm «HedpretpaHccepsuc», 3MNPy, kotopbim
ynpaenset OO0 «KuHeTuk kanutany, oueHo4Ho 3a $2787,4 mnH. ¢ ydeTom gonra. Caenka ctana BTOpoW
no BENMYUHE 3a rog.

Ha TpeTbem MecTe, kak 1 B 2022 rofy, octanucb puHaHCoBbIe UHCTUTYTHI ¢ 19 caenkamu Ha cymmy $6,67
Mnpa. (13,2% obbema pbiHKa) — 310 B 1,7 pasa Bbiwe pesynbTaTta 2022 roga. KpynHeniwen us Hux ctano
npuobpeTteHne GaHkom BTB paHee caHunpyemoro LieHTpoGaHkom 6aHka «OK OTkpbiTue» 3a $4833,8 MnH.
OTa TpaH3aKuus Takke cTana KpynHemnwen 3a nepuog.

Ha yeTBepTOE MECTO NoO MTOram roga Bbillna TOProens, 3aHsaBwasn 12,2% peiHka M&A, ¢ 37 caenkamn Ha
cymmy $6,15 mnpg. — aT10 B 6,3 pasa Gonblue, Yem rogom paHee. KpynHerwwein TpaH3akumen B oTpacnm
cTano yxe ynomsiHytoe npuobpeteHue [asnpombGaHkom 14 TOproBbIX UeHTpoB «Mera» y LwBenckoro
MHBECTOpa OLeHOoYHO 3a $1425 MrH.

Ha nstom mecte okasancs TOK ¢ 17 coenkamu Ha $4,34 mnpg (oonsi peiHka — 8,6%). KpynHenwen
TpaH3akumeii nepvoga crana npogaxa JIYKOWIom ceoero HedTenepepabatbiBatowiero 3asoaa ISAB Ha
Cuvuunum 3a $1608,3 mnH. MNokynatenem aktvBa ctana uapaunbckas G.O.l. Energy, sHepreTudeckoe
nogpasgenexve dpoHga Argus New Energy Fund. 3Tta cgenka 3aHsina natoe MecTo no o6bemy 3a rog.

,D,OGaBI/IM TakXke, 4YTO TpPaHCMNOpT, TOProBnd, nuweBad N XMMmyeckad NpPOMbILLITIEHHOCTU Obinn B 4ucne
Hanbornee AMHaMW4HO pacTywmx oTpacnew. B 2023 rogy He 3adMKCMpOBaHO COENOK TOMNbKO B OOHOM
oTpacnin —B nerkomn NPOMBbILLUNIEHHOCTMW.

Mo cymme caenok Mo 4ucny caenok

B CTpowTenscTeo U
AEBENONMEHT

W MawmHocTpoetmne

B CTponTenscTso M
BEMNOMMEHT

B TpaHenopT

Yenyru

(DMHEHCOBLIE MHCTUTYTI

m Toproens

B Toproena

uiT
BT3K

5.2% Cenbcroe xo3RAcTED
MawwnrocTpoeHne

6,?‘ 13'3
[obsiua noneaHsix
MCHOMEEMBLX
Opyrne

Puc. 11. YdenbHbIl eec ompacell Ha pocculickoMm pbiHke M&A e 2023 200y

nHLL]EEaﬂ NPOMBILLNEHHOCTE

Dpyrve
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CTpOMTENLCTBO W 1eBENONMEHT 74626 14,8% 373%
Tpaucnopt 7058 1 14,0% pa | 3.9%
(PMHAHCOBbLIE MHCTUTYTBI 6674 9 13,2% 19 3.5%
Toprosns 6152 6 12,2% kT 6,9%
T3IK 43354 8.6% 17 3.2%
MalmHocTpoeHKHe 34016 6,7% 62 11,6%
[lobbiva noneaHbIx WCKoONaeMbIX 26466 52% o 0,9%
= ':Iﬁﬁ‘mg:ﬁg‘;ﬂ 24213 48% 18 34%
Jlectan v LennnoaHo-DymamHan; 2390.1 4T% 1" 21%
W3gaTenscTea
Yenym 20614 41% 43 8,0%
lM1wesan NPOMBILNEHHOCTD 1625,2 3.2% 23 4.3%
MeTtannyprus 16089 3.2% 8 1,5%
IT 10608 2.1% 27 5,0%
JINEeKTPO3IHEPreTHEA 6239 1,2% 6 11%
Cenbcroe Xx03AACTBO 608,2 1,2% 26 4,9%
Ceasb 224 4 0,4% 4 0,7%
Crpaxosaiue 1116 0,2% 4 0,7%
CMK 613 0,1% 1 0,2%
[Mpo4wre npoussoacTea 433 0,1% 1 0,2%
Cnopt 15 0,0% 3 0,6%
Wroro: 50587,2 100,0% 536 100,0%

Wetounme: MHdopmaumnorsoe arentcTeo AKEM

Puc. 12. flaHHbIe 0 ompaciegoli ceaMeHmMayuu pbIHKa C/IUSIHUS U noasiouweHusi 8 2023 2.
Bbi80o0bi:

B 2023 200y pbiHOk M&A ¢ rnopozom $1 MIIH. 8bIPOC MO cpasHeHuto ¢ npedbidyuum eodom. CymmapHasi
cmoumocmsb cOesniok yeenu4yumnack Ha 18,7%, cocmasue $50,59 mnpd. npomus $42,63 mnpd. 2odom
paHee, a ux Konu4yecmaeo 803pocrio Ha 4,3% do 536 ¢ 514 mpaH3akyul. B pybreeom ebipaxxeHUU cymma
cdenlok om4yemHo20 nepuoda go3pocra e2opa3do 3amemHee — 8 1,6 paza 0o 4,32 mpnH. py6. ¢ 2,77
mpnH. py6. 3a 2022 200. AKmuebl fpu 3mMoM HECKO/IbKO rnodewesesiu. CpedHsIss cmoumocmes cOesiku, 3a
8bl4emoM KpyrHelwux, 8 200080M cpasHeHUU cHu3usiack Ha 7% 0o $62,5 mnH. ¢ $67,2 mnH. e 2022
200y.

UemoyHuk: http://www.akm.ru/rus/ma/ (6ronnemeHb Ne 310, siHeapb 2024 2.).

3.6. AHanu3 bupXxxeBbIX caernokK (KOTUPOBOK)

[aHHbIN aHanuM3 Npou3BOAWSICA Ha OCHOBE AaHHbIX ToproB MockoBckon Oupxu (obpasoBaHa B Aekabpe
2011 roga B pes3ynbTate CrAVSHUSA OBYX OCHOBHbIX POCCUMCKUX GupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

B pesynbtate aHanu3a uTOroB TOproB Ha MockoBckon Gupxke (http://moex.com/) He oBHapyXeHo
UHdopmaLmm o caenkax (KOTMPOBKax) C akUMsMM KOMMAaHWUA, CXOXKMX MO CTPYKTYpe n macwTaby 6usHeca c
OLEHVBaEMON KOMMaHWEN, C yKa3aHWEM HaMMEHOBAHWsSi KOMMAHWWA, OCHOBHbIX MapameTpoB CAENKU U
XapaKTEPUCTUK (KONMYECTBEHHBIX M KAYECTBEHHbIX Noka3aTenen) KOMNaHnii Ha MOMEHT CLETKN.

3.7. AHanu3 BHeOMpXKeBbIX CAENOK

[aHHbIN aHanM3 NpPou3BOAWICA Ha OCHOBE AaHHbiX 6a3sbl caenok M&A BronneteHst "PbIHOK CrivsiHUn n
nornowteHnn" nHpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B naHHom 6ase caenok He obHapyxeHa MHOpPMaLUnst 0 KOHKPETHbIX cOerikax Ha BHEOMPXXEBOM pbIHKE C
akumamMmn (DonsMm) UM KOMMaHUAMKM, CXOXMX MO CTPYKType M MacwTtaby OusHeca C oueHMBaemon
KOMMNaHWen, C ykasaHMeM HaMMeHOBaHUSA KOMMaHWA, OCHOBHbLIX MapaMeTpoB COEMKU U XapaKTepUCTUK
(KONMYECTBEHHbIX U KQYeCTBEHHbIX NokasaTternemn) KOMNaHUn Ha MOMEHT CAENKU.
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3.8. O6Lue BbIBOALI

Bbigoodhbi:

1. Pocm BBI1 no umoeam 2023 2o0da cocmasun +3,6% e/e, ymo ebiwe 6onbuwuHcmea oxudaHudll.
lpombiwneHHoe rnipoudgodcmeo o umozam 2023 2oda ebipocrio Ha +3,6% e/2. OcHosHoU
rnonoxumesnbHbili  6kmad no umoeam 2023 eoda Oas npupocm ebinycka obpabambigaroweli
MpPOMbIWIIeHHOCMU, Komopbild docmue +7,5% e/e, ymo makxe eblwe 6onbwuHcmea oxudaHud. [pu
3MOoM «3akpblniu» 200 8 Mce rpakmudyecku ece ompacniu. O6bém cmpoumernbHbix pabom e 2023 200y
8bipoc Ha +7,9% a/2. Bbiryck npodykyuu cenbckoao xossticmea 8 2023 200y npakmu4yecKu He U3MEeHUsICS
(-0,3% e/2), Hecmompsi Ha pekopdHbIl ypoxal 6 2022 200y. pysoobopom mpaHcropma cocmasus -0,6%
e/2. Ho 6e3 yuéma mpybornposodHo20 mpaHcriopma & npowedwem 200y epy3o006opom ebipoc Ha +1,9%
e/2 npexde gcez0, 3a CHEM ysenuyeHUss 2py300bopoma Ha asmomMoburibHOM U MOPCKOM mpaHcriopme.
py3oobopom Ha Xerne3HOOOPOXHOM mpaHCriopme COXpaHusics Ha yposHe npedbidyweao eoda.
lMompebumernbckasi akmueHOCMb HacesleHUsl oCmerneHHO eoccmaHaesnueanacb U Mo umoaam eoda
rnpodemoHcmpuposarna yeepeHHbIl pocm. MHgnsayus no umoeam 2023 2oda cocmasuna 7,4%. PbiHOK
mpyda & yesioM rnokasars ceoto 2ubkocmb U ycmolduesocms 8 ripoweduwem 2ody. YposeHb be3pabomuubi
no umoeam 2023 2o0a cocmasun 3,2%. 3a 11 mecsauyes 2023 eoda (no nocnedHel orepamugHoU
UHghopmayuu) HomMuHanbHas 3apabomHas nnama yesenu4yunacb Ha +13,8% e/ u cocmasuna 70 969
pybnel, 8 peanbHOM 8bipaxeHuu pocm Ha +7,6% e/e. PearnbHbie 0eHexHble 00x00bl Mo umoeam 2023
e2o0a ebipocnu Ha +4,6% a/2. PearnbHble pacrionazaembie 00xo0bl pocnu bbicmpee — +5,4% e/e o
umoeam eo0a.

2. B 2023 200y pbiHok M&A ¢ nopozom $1 MriH. 8bIpOC MO CpasHeHUo ¢ npedbidyuium eo0om. CymmapHasi
cmoumocmb cOesnok yeenuyunack Ha 18,7%, cocmasue $50,59 mnpd. npomus $42,63 mnpd. eodom
paHee, a ux Konu4ecmeo 8o3pocsio Ha 4,3% 0o 536 ¢ 514 mpaH3akyul. B pybnesom ebipaxkeHuu cymma
cOesiok om4yemHo20 rnepuoda eo3pocra eopa3do 3amemHee — 8 1,6 pasa 0o 4,32 mpnH. py6. ¢ 2,77
mpnH. py6. 3a 2022 200. AkKmuebl npu 3mMomM HecKosbKo nodewesernu. CpedHsAsi cmoumocme cOernku, 3a
8bIYemMoM KpyrnHeluwux, 8 200080M cpasHeHuUU cHu3unacb Ha 7% 0o $62,5 mnH. ¢ $67,2 mnH. 8 2022
200y.

3. B pesynsmame aHanusa umoaog8 mopeaos Ha Mockoeckol 6upxe (http://moex.com/) He o0bHapyXeHO
UHhopmayuu o coesikax (Komuposkax) C akuusMu KOMraHul, CXOXUX Mo cmpykmype u macwmaby
busHeca ¢ oueHusaemol KoMraHuel, C yKazaHUeM HauMeHO8aHUsI KOMMaHul, OCHOBHbIX rNapamempos
cOesiku U Xxapakmepucmuk (KOu4eCmeeHHbIX U Ka4YeCmEeHHbIX rnokasamersnel) KoMnaHul Ha MOMEHM
coeriKu.

4. B docmynHbIX UCmMOYHUKax He ObHapyXeHa UHopMayusi O KOHKPEeMHbIX cOesikax Ha eHebupxesom
pbIHKe C akuyusmu (Qonsmu) ufiu  KOMAaHUSIMU, CXOXUX M0 cmpykmype u macwmaby 6u3Hec c
ouyeHusaemoUl KommnaHuel, C yKa3aHUeM HauMeHO8aHUsI KOMraHUl, OCHOBHbIX rnapamempos cOesnku U
Xxapakmepucmuk (Kofiu4ecmeeHHbIX U Ka4eCmeeHHbIX rnokasameriel) KoMrnaHul Ha MOMeHm COesiKU.

5. B pesynbmame npogedeHHO20 aHasusa pbiHka 06beKkma OUeHKU He 8blsieneHbl daHHble 1-20 YposHs u
2-20 YpoeHs Orisi oueHKU obbekma oueHKu no MexdyHapodHomy cmaHdapmy chuHaHcog8ol omyemHocmu
(IFRS) 13 «OQueHka cripasednugol cmoumocmuy, 8 4Yacmu HabrnodaemMbiX KOMUpOBOK (COerioK) u
gHebupxesbix cdenok ¢ donsamu ouyeHusaemoeo Obujecmea U aHaro2Uu4YHbIX KOMMaHul, CXOXUX MO0
cmpykmype u Mmacwmaby bu3Heca.
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IV. METOOOJTOIrns1 OLLEHKU

4.1. O6LwMe nonoxeHns

B cootBeTcTBUM C hegepanbHbiM CTaHgapToM oueHkn «lMoaxogbl M Metoabl oueHkn (PCO V)y,
yTBepXaeHHbIM  [Npukazom MwuHUCTEpCTBA 3KOHOMMYEcKoro passutus  Poccuiickon  depepauium
(MuHakoHompa3ssutua Poccun) Ne 200 ot 14 anpensa 2022 r., npy NpoBegeHUN OLIEHKM UCMONb3YyTCA
CpaBHUTENbHbIN, OXOAHbLIN 1 3aTpaTHbIN NoaXoabl.

B cootBeTcTBUM C nonoxeHusmn MexayHapoaHoro ctaHgapTta ¢uHaHcoBown otyeTHocTn (IFRS) 13
«OueHkKa cnpaBenniMBon CTOMMOCTM» OCHOBHbIMM NMOOAXO4aMU K OLIEHKE SIBMSIKOTCHA PbIHOYHbIN, AOXOAHbLIN
W 3aTpaTtHbIn noaxoabl. B Lenom obLimve noaxoabl K OLEHKe B YKa3aHHbIX CTaHAapTax He npoTuMBopevar
Apyr opyry.

4.2. O6LwWMe NOHATUS OLIEHKU

B cooTtBeTcTBUM C TpebGoBaHusMu co ctatben 5 ®PepepanbHoro 3akoHa Ne 135-®3 «O6 oueHOoYHOW
aeatenbHocTn B Poccuiickon ®egepaummy» K 06bekTam OLeHKN OTHOCATCHA OObeKTbl rpaXaaHCKnx npas, B
OTHOLLEHUN KOTOPbIX 3akoHodaTenbcTBoMm Poccuickon ®epepauum ycTaHOBNEHa BO3MOXHOCTb WX
yyacTus B rpakgaHckom oboporTe.

OueHKa CTOMMOCTU NpeacTaensietr cobon onpegeneHne cToumMocTM 06bekTa OLEHKM B COOTBETCTBUM C
denepanbHbIMM CTaHAAPTaAMM OLEHKN.

CtoumocTb npeacraensieT cobo Mepy LEHHOCTN 0ObeKTa ANS Y4aCTHUKOB pbiHKA UITM KOHKPETHbIX N,
BbIPQXEHHYI0 B BWOE [OEHEXHOW CyMMbl, OMpeferieHHY Ha KOHKPETHY [aTy B COOTBETCTBUM C
KOHKPETHbBIM BUAOM CTOMMOCTU, YCTaHOBMNEHHbIM (befepanbHbiMU CTaHAAPTaMn OLLEHKM.

BusHec — cornacHo TpeboBaHuam PenepanbHoro ctaHgaprta oueHkn «OueHka 6usHeca (PCO Ne 8)» nog
Ov3HeCOM nOHUMaeTCa npeanpuHUMaTEenbCckasi OeATeNbHOCTb OpraHuM3auuu, HampasfieHHast Ha
M3BreYeHne 3KOHOMUYECKNX BbIros,.

LleHa — aTO geHexHas cymma, 3anpawimBaemasi, npegnaraeMasi unu ynnadnBaemasi ydacTHUMKamu B
pesynbTarte COBEPLUEHHOW UIn npeanonaraeMon Caerku.

CnpaBeanuBasa CTOMMOCTb - LieHa, koTopasa Obina Gbl nonyyeHa nNpu Npofaxe akTMBa UMM ynnadeHa
npu nepegade o6s3aTenbcTBa MpU NPOBEAEHUM oOrnepaumMnm Ha [O0OpOBOMbLHOM OCHOBE MeXAay
y4yacTHVKaMK pblHKa Ha gaTty oueHku (MexayHapodHbi cTaHdapT dwmHaHcoBon otyeTHocTu (IFRS) 13
«OueHka cnpaBeanMBov CTOUMOCTUY).

CtoumocTb 6u3Heca — cornacHo TpeboBaHuam degepanbHoro crtaHgapTa oueHkn «OueHka GusHeca
(®PCO Ne 8)» ato Hambonee BeposATHAs pacyeTHas BenuuMHa, SBMAIOWAACA OEHEXHbIM BblpaXXeHUeMm
3KOHOMMYECKNX BbIrog, OT NPeAnpUHUMAaTENbCKOW AeATENbHOCTb OpraHn3aumm .

Llenb oueHku npeactaBnsieT cobon npegnonaraeMoe NCnonb3oBaHne pesynbTaTta OLEHKU, oTpaxarollee
cnyyan obsisaTenbHOM OLEHKM, YCTaHOBIEHHblE 3akoHopaTenbcTBoMm Poccuinckon ®epepauumun, u (Mnum)
WHbIE€ MPUYMHBI, B CBA3M C KOTOPbIMM BO3HMKIA HEOOXOOAUMOCTb OnpeferieHusi CTOMMOCTU obbekTa
oueHkn. JonyleHue npeacTaBnseT coboi npeanonoxeHne, NPUHMMaemMoe Kak BEPHOE U Kacatolleecs
akTos,

YCINOBUIN UM OBCTOATENBLCTB, CBA3aHHbIX C OOBHLEKTOM OLEHKM, LIENbI0 OLLEHKW, OFPaHUYEHMSIMU OLEHKN,
ncnonb3yemon uHcpopmaumern unm nogxogamm (MeTogamm) K oLeHke.

Mooxod K oueHKe npeactaBnAeT cobOM COBOKYNMHOCTb METOOOB OLEHKW, OCHOBaHHbIX Ha obLuen
MeTOoA0NIormn.

MeTon oueHKM npeactaBnseT cobOM nocrnegoBaTeNbHOCTE Mpouenyp, MO3BOMALWYO Ha OCHOBE
CYLLLEeCTBEHHOW AN JAHHOro MeToAa MHOopMaL MM onpeaenunTb CTOMMOCTb OObEKTA OLLEHKN.
MeToguueckue pekoMeHOaUMM MO OLeHKe NpeacTaBnsalT cobon meToauyveckMe pekomeHaauum no
oueHke, pas3paboTaHHble B LENsX pasBUTUA MOMOXEHUA YTBEPXAEHHbIX deaepanbHbiX CTaHOapTOB
OLEHKN N 0aobpeHHblE COBETOM MO OLEHOYHOM AesaTenbHOCTH Npu MuHakoHoMpassuTusa Poccuu.
Pe3ynbTaTt oueHKU (MTOoroBasi CTOMMOCTb 06 beKTa OLeHKX) NpeacTaBnseT cobor CTOMMOCTb 0ObEKTAa,
OonpeerieHHyl0 Ha OCHOBE MPOMECCMOHANBHOIO CYXXOEHUSA OLEHLMKA O KOHKPETHOM LEenv OLEHKN C
y4eTOM JOMYLLEHUA U OrPaHUYEHUIA OLEHKN. Pe3ynbTaT oLeHKU BbipaaeTcs B pyonsix unv UHom sanioTte
B COOTBETCTBUM C 3a[jaHMEM Ha OLEHKY C yKa3aHMeM 3KBMBaNeHTa B pyonsix. Pe3ynbTaT oueHKN MOXeT
ObiTb npeacTaBneH B BUAE Yucra WM (MNM)  UWHTepBana 3HaYeHWW, SBNATbLCA  pe3yrnbTaToM
MaTemMaTU4eCKOro oKpyrneHums.

CyuwecTBeHHOCTb MpeAcTaBnseTr cobon cTeneHb BAWUSHWS WHOPMauWMW, OOMYLWEHWWA, OrpaHnuyYeHuin
OLEHKN W nNpPOBEAEHHbIX pacvyeToB Ha pesynbTaTr oueHkn. CyulecTBEHHOCTb MOXET He UMeTb
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KONMMYECTBEHHOTO  u3mepeHusa. [Ona  onpegeneHnss  ypoBHS  CYLLECTBEHHOCTM  TpebyeTtcs
npodeccuoHansHoe CyxaeHne B 006nacTi OLEHOYHON AeSATENbHOCTH.

[data onpeageneHns CTOMMOCTM OObeKTa OLEeHKU (AaTa npoBeAeHUsi OLeHKU, AaTta OLeHKU) — 3TO
Aata, Nno COCTOSHUIO Ha KOTOPYIO onpederieHa CTOMMoCcTb obbekTa oueHkn (cT. 10 degepanbHOro 3akoHa
o1 29.07.1998 r. Ne 135-93).

[nsi uenen oueHkn aaTta OLEHKU paccmaTpuBaeTCs Kak gaTa, Ha KOTopyto coBeplumnack 6bl caenka, unm
Aarta, Ha KOTOpylo OonpeaensalTcs Bbirodbl OT MCMOMb30BaHMsA obbekTa oueHkW. [lata oueHKu BNuseT Ha
TO, KaKyto MHoOpMaLMIO OLEHLLMK NPUHUMAET BO BHUMaHWE Npu npoBeaeHnn oueHku (n. 5 ¢CO II).
AHanor — o6beKT, MOEHTUYHBIA NN aHaNOrMYHbIA 06BEKTY oueHkn (n. 4 ®CO V).

4.3. O6Lee onMcaHue NoAxXo40B N METOAOB OLEeHKU

4.3.1. Obwee onucaHMe NOAXOAOB W METOAOB OLIEHKM B COOTBETCTBMU C TMOJIOXKEHUAMMU
MexayHapogHoro cTtaHgapta uHaHcoBon ot4yeTHocTu (IFRS) 13 «OueHka cnpaBeanuBoun
CTOMMOCTU»

3ampamHbit nodxod. 3aTpaTHbI NOAXOA K OLEHKe — 3TO Noaxod, nMpu KOTOPOM OoTpaxaeTcsd CymMma,
koTopas noTpeboBanack 6Gbl B HACTOALLMIA MOMEHT ANSA 3aMeHbl NPOU3BOAMTENBbHOM CMNOCOBHOCTU aKkTuBa
(4acTo Ha3biBaeMOWN TEKyLLEN CTOMMOCTbBIO 3aMeLLEeHNs).

C TOuKM 3peHns MpoAaBLa Kak y4acTHUKa pblHKa LeHa, koTopas bbina 6bl nonyyeHa 3a akTtus, OCHOBaHa
Ha TOW CyMMe, KOTOPYIo MoKynaTenb Kak Y4acTHUK pblHKa 3annatuT, 4tobbl npuobpecty unm nocTpouTb
3aMeLllaloWmn akTne, obnagaroLwwmnini ConocTaByuMOoN MOMb30N, C Y4eTOM MopanbHOro usHoca. NpuynHa
3TOr0 3akntoyaeTcs B TOM, YTO NOKynaTesb Kak y4aCTHUK pblHKa He 3annaTtun Obl 3a akTue cymmy 6onbLue,
YyeM CymMMa, 3a KOTOpPYH OH MOr Obl 3aMeHMTb NPOM3BOAMTENBHYK CNOCOBHOCTbL AAHHOrO akTuBa.
MopanbHbIi U3HOC BKNtoYaeT B ceba  dmsmdeckoe yxyglweHne, yHKUMOHanbHoe (TEXHOMOrm4eckoe)
yCTapeBaHUe N 3KOHOMUYECKoe (BHELLHee) ycTapeBaHue, n sBnseTca 6onee WMPOKAUM MOHATUEM, YEM
W3HOC B LIeNsax NoaroToBkW M npeacTaBrneHns (oMHaHCOBOW OTYETHOCTM (pacnpegerneHne McTopuyeckon
CTOMMOCTW) WMAWM HamoroBblX Lensx (MCNonb3oBaHWE OMnpederieHHbIX CPOKOB Mofe3How cryxbbl). Bo
MHOIMMX Cry4asx MeTOA TeKylwew CTOMMOCTM 3aMeLleHMs UCMOoNb3yeTcs ANS OLEHKM CrnpaBeanvBou
CTOMMOCTW MaTepuarbHbIX akTUBOB, KOTOPbIE UCMOMb3YITCA B KOMOMHaUWMK C APYTMMU aKTMBaMu UNn C
APYrMMU akTuBamm 1 obszaTenbCTBaMu.

PbiHOYHbIU 100x00. PBIHOYHBLIN NOAXOA K OLEeHKe — 3TO NoAxXoAd, MPU KOTOPOM MCMOMb3YHTCA LEHbl U
apyrasa ymecTtHas uHGOpMaLMs, TFeHepupyemasl PbIHOYHbIMW oOnepauusMuM C  WMAEHTUYHbIMUA - UMK
COMOCTaBUMbIMK (TO €CTb aHamnorM4yHbiMWM) akTuBamu, obs3aTenbCTBaMuM WU TPYNNOW aKTUBOB U
0b6s3aTenbCTB, TakoW Kak busHec.

B meTopax oueHKM, COBMECTUMbIX C PbIHOYHBIM MOAXOA0M, YacTO UCMONb3YIOTCA PbIHOYHLIE MHOXMWTENM,
BO3HMKaKOLME W3 KOMMMEeKTa COMOCTaBUMbIX MNokasaternen. MHOXWUTEeNU MOryT HaxoAWuTbCs B OAHMX
AvanasoHax C [OpyrMMm  MHOXWUTenem Mo KaXaoMy COomnocTaBMMOMY MNokasatento. [ns Bblbopa
HaZnexallero MHOXWUTENS U3 AnanasoHa TpebyeTcs UCNOMb30BaTh CYXAEHUE C Y4ETOM KayeCTBEHHbIX U1
KONMYECTBEHHbIX hakToOpoB, cneundmryecknx s OLEeHKN.

MeToabl OLIEHKW, COBMECTUMbIE C PbIHOYHBIM  MOAXOAOM, BKIIOYAKT MaTpUyHoe LeHoobpasoBaHMe.
MaTpuyHoe LeHoobpa3oBaHMe — 3TO MaTeEMaTUYECKUA MeTOof, WCMOSb3yeMblii MPEUMYLLECTBEHHO AN
OLEHKM HEKOTOpbIX BMAOB (OUHAHCOBBIX WMHCTPYMEHTOB, TakWX KaK [OMroBble LEHHble Oymarun, He
OCHOBbIBasICb NLLIb HA KOTUPYEMbIX LieHax Ha OnpefernieHHble LieHHble Bymaru, a ckopee Ha OTHOLLEHUN
LEHHbIX Bymar K ApyrMMm KOTMPYEeMbIM LIeHHbIM Bymaram, UCNonb3yemMbiM Kak OpUeHTUp.

Hox0o0Hb1l n1odxod. [oxodHbIN NOAXOA K OLlEeHKEe — 3TO NOAXO4 Npu KOTOPOM Oyayuime cymmbl (Hanpumep,
NMOTOKU AEHEXHbIX CPEACTB UMW AOXOAbl U pacxobl) Npeobpa3oBbiBATCA B €AMHYH CYMMY Ha TEKYLLWNA
MOMEHT (TO €CTb AMCKOHTUPOBAHHYH). Mpn ncnonb3oBaHMM JOXOLHOrO NOAXOAa OLEHKa CrnpaBensiMBown
CTOMMOCTM OTpaXaeT TeKyLUNE PbIHOYHbIE OXUAAHWNS B OTHOLLEHMUN TaKMX ByayLLIMX CyMM.

MeToabl OLEHKM OXOAHBIM NOAXOAOM BKIHOYAOT:

(a) meToabl OLIEHKM NO NpUBEEHHOW CTOUMOCTY;

(b) Mmogenu oueHkn onumoHa, Takme Kak popmyna bnaka-lLloynca-MepToHa unn 6uHomuanesHasi Mo4ernb
(TO ecTb CTPYKTypHasi MoAerb), KOTOpblE BKIKYAOT METOoAbl OLEHKM MO MPUBEAEHHOW CTOMMOCTU W
OTpaXalT Kak BPEMEHHYIO, TaK U BHYTPEHHIOK CTOMMOCTb OMUMOHA;

(c) MeTon OMCKOHTUPOBAHHbLIX AEHEXHBLIX MOTOKOB, KOTOPLIN MCMOMb3YeTCA ON1S OLEeHKM cnpaBensimBon
CTOMMOCTW HEKOTOPbIX HeMaTepuanbHbIX akTUBOB.
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4.3.2. Obwee onucaHMe NOOXOOOB U METOAOB OLEHKM B COOTBETCTBMU C MOJIOKEHUAMMU
®depepanbHbIX CTAaHAAPTOB OLIEHKMU

I'IpM OLUEeHKe CTOMMOCTUN UCMNOJIb3YHOTCA:

o ®epepanbHbii cTaHaapT oueHkn «CTpykTypa denepanbHblX CTaHAApTOB OLIEHKM U OCHOBHbIE
NOHSATUS, UCNoNb3yeMble B dpedepanbHbix cTaHgapTax oueHkn (PCO I)».

o ®depgepanbHblvi cTaHgapT oueHkn «Buabl ctoumocTtun (SCO l)».

o ®epepanbHbivi cTaHgapT oueHkn «lpouecc oueHkn (PCO l)».

o ®depgepanbHbIvi cTaHOAPT oueHkn «3agaHue Ha oueHky (PCO 1V)».

o ®depepanbHbii cTaHAAPT oueHkn «loaxoabl n meToabl oueHkn (PCO V)».
o ®depepanbHbili cTaHAapT oueHkn «OTyeT 06 oueHke (PCO VI)».

e ®efepanbHbIlt cTaHaapT oueHkn «OueHka 6usHeca (PCO Ne 8)»

CpaBHUTENbLHLIN _NOAXO0A — COBOKYMHOCTbL METOAOB OLEHKA CTOMMOCTM OOBEKTa OLEHKW,
OCHOBaHHbIX Ha CpPaBHEHUM OOBEKTA OLEHKM C OObeKTaMu-aHanoramm OOGbeKTa OLEeHKU, B
OTHOLUEHUU KOTOPbIX MMeeTCcA MHOPMaLIMA O LieHaxX.

Ycnosusi npuMeHeHUs1 cpasHUmMenbHo20 nodxooda (8 coomeemcmeuu ¢ PCO V).

PaccmatpuBasi BO3MOXHOCTb U LLleNecoobpasHOCTb NMPUMEHEHUS CPaBHUTESNBHOMO NOAXOAA, OLEHLLMKY
HeobxooMMO yuuTbiBaTb OOBbEM M KavyecTBO MHGOpMauMM O caenkax ¢ obbekTamu, aHanorMyHbIMu
0OBLEKTY OLIEHKUN, B YACTHOCTMU:

1) aKTMBHOCTb pblHKa (3HAYMMOCTb CpAaBHUTENBHOMO Moaxoaa TEM Bbllle, YeM Gonblue CAEMOK C
aHanoramMm ocyLecTBSAETCS Ha PbIHKE);

2) pocTynHOCTb MHdOpMaumMM O caefkax (3Ha4YUMMOCTb CpaBHUTENBHOTO MOAXOAa TEM Bbiwe, 4YeMm
HagexHee nHopmauus o caenkax ¢ aHanoramm);

3) aKkTyanbHOCTb PbIHOYHOW LIEHOBOW MHOpMauun (3HaYMMOCTb CPaBHUTENbLHOMO MoAxoAa TEM Bbille,
YeM MeHblUe yaaneHbl BO BPEMEHWU CAENMKN C aHanoramu oT AaTbl OLEHKU U YeM cTabunbHee pbiHOYHbIE
ycnoBus Obinv B 3TOM MHTepBarne BPeMeHw);

4) cTeneHb COMOCTaBMMOCTM aHarnoroB ¢ 06 bEKTOM OLeHKM (3Ha4YMMOCTb CpaBHUTENBHOrMO Nogxoda Tem
BbllLe, YeM Brvbke aHanory no CBOMM CYLLECTBEHHbLIM XapakTepUCTMKaM K OOBEKTY OLIEHKM U YEeM MEHbLLE
KOPPEKTUPOBOK TpebyeTcs BHOCUTL B LIEHbI aHanNoros).

B cooTtBeTcTBME C TpeboBaHuamu PenepanbHoro cranHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMKax CpaBHWUTENbHOIMO Noaxoda OUEHLWMK onpefensieT CTOMMOCTb akuui, naes, OONEW B YCTABHOM
(cknagoyHoM) kanuTane, MMYLLECTBEHHOrO KOMMMeKca Ha OCHOBE WH(OpMauMuM O LeHax COenok ¢
akunamu, nasmu, OONsAMM B YCTaBHOM (CKMaAOYHOM) KanuTane, WUMYLLECTBEHHbIMW KOMMIieKcamm
OopraHusauui-aHanoroB C Yy4eToOM CpaBHEHUA (OMHAHCOBLIX W MPOM3BOACTBEHHbLIX MOKasaTenen
OEeATENbHOCTN OpraHM3aLMii-aHanoroB 1 COOTBETCTBYIOLLMX NOKasaTenen opraHnsaumm, segylien dmsHec,
a TaKkKe Ha OCHOBE LEHOBOW WH(popMauum O npeablaylmx caenkax € akumsmu, nasiMmm, OonsMu B
yCTaBHOM (CKNago4YHOM) Kanutarne, UMYLLECTBEHHbIM KOMMIIEKCOM OpraHv3auuu, BeayLien busHec.

OpeaHu3auueL7—aHanonM rpusHaemecs.:

e OpraHuMsauusi, OCYyLLEeCTBRSOWAs AeSTEeNbHOCTb B TOW e OTpacnu, YTo U opraHv3auus, Beaylias
OusHec;

. opraHudauma, cxoaHaa C OpFaHVI3aLLI/Ie|7I, ounsHec KOTOpOVI oueHumBaeTCcd, C TOYKM 3peHusa
KOJTMYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTepUCTuk, BINAKLWLNX HAa CTOUMMOCTb 0b6beKTa OLEHKN.

lpu onpedeneHuu cmoumocmu 0bbEKMa OUEHKU C UCMO/Ib308aHUeM Memodo8 rnposedeHuUsi OUEHKU
obbeKkma OueHKU cpasHumernibHo20 Modxoda, OUEHWUKy 6 coomeemcmeue ¢ mpebosaHusiMu
®eldeparnbHo2o cmaHOapma oueHku «OueHka 6usHeca (@CO Ne 8)» cnedyem rnipoussecmu rnosmarnHblil
aHarnus u pacyems! co2/1acHO Memodosi0auU OUeHKU, 8 HaCmHocmu:

. paccMoTpeTb noJioXXeHne opraHn3auuu, Be,qyu.l,e|7| OusHec, B oTpacnn wn COCTaBUTb CMNCOK
OpFaHVI3aLI,I/IIZ-aHaﬂOFOB;

e BblOpaTb MymnbTUNAMKATOPbl (KOShMULMEHTBI, OTpaxalolimMe COOTHOLIEHWE MeXAy LUEHON U
nokasaTensiMu OesTenbHOCTU opraHusauum), KoTopble OyayT wWcnonb3oBaHbl Ans  pacdeTa
CTOMMOCTM 06beKTa OLEeHKW. BbiGop MynbTUNNUKATOPOB AOMKEH ObITb 060CHOBAH;

e npoBectM pacyeT 6asbl (100 npoueHToB cobcTBeEHHOro kanutana wnm 100 NpOLEHTOB
WHBECTMPOBAHHOIO Kanutana) ansg onpeaeneHnst MyrbTUMIMKaTOPOB MO OpraHu3auusM-aHanoram c
y4eTOM HEOBXOOANMBIX KOPPEKTUPOBOK;

. paccynTatb 3Ha4YeHUA MYINbTUNIIMKAaTOPOB Ha OCHOBE VIH(bOpMaLI,I/II/I Nno opraHn3auunam-aHanoram.
Ecnun pacyeT npon3BoANTCA Ha OCHOBe I/IHCpOpMaLI,I/II/I no ABym " Oonee opraHusaumamMm-aHanoram,
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OLEHLLUKMK OOJKEH NpOoBECTU 0b60CHOBaHHOE cornacoBaHue NoNy4yeHHbIX pe3ynbTaToB pacyeTa,

e pOBECTM pacyeT CTOMMOCTM COBCTBEHHOrO WMAM WMHBECTMPOBAHHOIO KanuTana opraHvi3auuu,
Beaywen 6usHec, NnyTemM YMHOXEHUs MyNbTUNAMKATOpPa Ha COOTBETCTBYIOLLMIA (PUHAHCOBBLIA UMK
NpOM3BOACTBEHHBIN MOKasaTenb opraHu3auun, Beayuwlen 6musHec. Ecnu pacyet npous3Boamtcsa C
ncnonb3oBaHnem Gornee Yem OgHOro MynbTUNNMKATOPA, OLEHLUMK AOMKEH NPpOBECTU 06OCHOBAHHOE
cornacoBaHue NoJy4YeHHbIX pe3ynbTaToB pacyeTa;

e B CNnydyae Hanuuus uHOpMaLMu O UeHax CAenoK C akuusiMy, nasmu, AONsMU B YCTaBHOM
(cknapoyHoM) kanuTane opraHusauuu, Beayllen GU3HEeC, OLIEHLLMK MOXET NPOU3BeCTU pacdeT Ha
OCHOBE YyKasaHHOW MHpopmauum 6e3 yyeta MynbTUNINKaToOPOB.

Mpu oLeHKe akuuii B pamKax CPaBHUTENbHOIO noaxoda NMOMUMO MHMOPMaLUKM O LieHaX cOenok MOoXeT
ObITb MUCMONb3oBaHa UHAOPMALIMA O KOTUPOBKAaX akUMii opraHusauuu, Beadyllein 6usHec, U opraHusaLmn-
aHarnoros.

OUEHLLMK MpU NPUMEHEHUN CPaABHUTENBHOIO MoAXoAa Takke MOXET MPUMEHSATbL MaTtemMaTUyeckme n nHbie
MeToabl MOAenvMpoBaHUs CTOMMOCTWU. BbiGop Mogenei Ans onpeaeneHysi CTOMMOCTU OCYLLECTBNSETCS
OLIEHLLIMKOM 1 JOIMKeH BbiTb 060CHOBaH.

Peanusayus cpasHumesnibHoO20 (PbIHOYHO20) NOOXx00a K OUeHKe 803MOXHa C UCMOJIb308aHUEM
cnedyrouwux memodoas:

Memoda pbiHka kanumana. [aHHblA MeTOd npegnonaraetT WUCNonb3oBaHWE B kadecTBe 6asbl Ans
CpaBHEHUsI CMNOXMBLUMECH Ha (POHAOBOM PbIHKE pearnbHble LeHbl Kynnu-npogaxu (KOTUPOBKM) akuun
(HEKOHTPOMbHbBIX NAKETOB).

Memod coernok. [aHHbIn meTOoA npegnonaraet wucnosnb3oBaHWe B KayecCcTBe 6asbl ons CpaBHEHUA
peanbHble LeHbl Kyrmn-npoaaxm Ha BHe6I/Ip)KeBOM PbIHKE KOHCOJINONPOBAHHbLIX MaKeToB akumMnm umnm
KOMMNaHW1 B LENOM.

Memod ompaciriesbiX KOSd)CpUL(UGHmOS. [aHHbIn MeTog OCHOBaH Ha WMCNONb30BaHUU oTpacneBbIX
MYINbTUMJTMKATOPOB, pacCYNTaHHbIX B XOo4e nccrneaoBaHnin CTaTUCTUKN npogax I'IpGﬂ,I'IpVIﬂTMVI oTpacnu,
npoBoAUMBLIX  cneunanm3npoBaHHbIMKW  areHTCTBaMu. Heobxogumo, 4ToObl uccnegoBaHue Oblno
npopeageHo He MeHee 4eM O5nA MNMoJiIoBUHbI BCEX I'Ipeﬂ,rlpl/IFITI/IVI oTpacin, conoCctaBUMbIX MO pa3mMmepy C
oueHnBaeMbIM.

B uenom meToguveckMe noaxonpl K peanusauny CpaBHUTENMbHOrO Noaxoda B ykasdaHHbIX PefepanbHbIX
CTaHgapTax oueHkn u MexagyHapogHom crtaHgapTe duHaHcoBon oTveTtHocTu (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYUBLI.

JoxoaHbin noaxon — COBOKYNHOCTbL MeTOoAOB OLEHKU CTOMMOCTHU 00BbeKTa OLEeHKU, OCHOBAHHbIX
Ha onpegeneHnn oxnaaemMbiX 4OXo[oB OT 0061beKTa OLEeHKN.

Ycnosusi npumeHeHuUsi 00xXo00H020 1odxoda (8 coomeemcmeuu ¢ PCO V).

PaCCManVIBaﬂ BO3MOXHOCTb ¢ u,enecoo6pasH00Tb npuMeHeHna [OOoXOoA4HOro noaxoda, OUeHLUUKY
HeobxoaMmo YYUTbIBATb!

1) cnocobHOCTb 0ObeKTa NMPUMHOCUTL AOXOA (3HAYMMOCTb OOXOOHOro MoAXo4a Bbllle, eCcriv nosydeHue
Aoxona oT UCMNonb30BaHMst 00bEKTa COOTBETCTBYET LIENAM NpuobpeTeHnsa obbekTa y4acTHUKaMM PbIHKA);

2) cTeneHb HeonpegeneHHoCcTU OyaywuMx AOXOAOB (3HAYMMOCTb AOXOAHOro MOAXOAa TeM HUXe, YeMm
BbllLE HeonpeaeneHHOCTb, CBA3aHHas C CyMMaMu W CpoKaMu MOCTynneHus Oyaywux [OOXO4OB OT
NCnonb30BaHUSA 00beKTa).

B cooTtBeTcTBME C TpeboBaHusmu PegepanbHoro ctanHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax OOXOOHOro noaxoda OUEHLUMK onpedensieT CTOMMOCTb OObeKTa OLEHKM Ha OCHOBE OXWOaeMblX
OyaylumMx [OEHEXHbIX MOTOKOB WM  WHbIX MPOrHO3HbIX (PMHAHCOBLIX MoKasaTenen [esTernbHOCTU
opraHusaumu, Beayliei 6usHec (B 4acTHOCTU, NPUGLINK).

lMpu onpedeneHuu cmoumocmu obbekma OUEHKU C UCMofib308aHUEM Memodos rpoeedeHusi OUeHKU
06beKmMo8 oueHKU A0x00H020 nodxoda, OUEHWUKY 8 coomeemcmeue ¢ mpebogaHusmu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem npousgecmu noamanHblli aHanu3 u
pacdemsl co2nacHo Memodos102uU OUEHKU, 8 HaCMHOCMU:

a) BblbpaTb MeTod (MeTodbl) NMpOBedeHMs OLEHKM ODObekTa OUEHKM, CBSA3bIBAMOWMA (CBA3bIBAOLLME)
CTOUMOCTb OOBbEeKTa OUEHKM W BenuuMHbl OyaywiMx [AEeHEeXHbIX MOTOKOB WIN  WHbIX MPOrHO3HbIX
dvHaHCOBbLIX MNOKasaTenen OeATeNnbHOCTM opraHu3auvu, Begyuwlen 6u3Hec. PacyeT  moxer
OCYLLECTBMATbCA Yepe3 MNPOrHo3vpyemMble AEHEeXHble MOTOKM WM WHble MokasaTenu AesTenbHOCTH,
oXupalwlwmecss B pacyeTe Ha BIIOXeHUs COOCTBEHHMKOB (COOCTBEHHbIN kanuTan). PacueTr moxet
OCYLLECTBMATbCA Yepe3 MPOrHo3vpyemble AeHEeXHble MOTOKU WM WHble MnokasaTenu AesTenbHOCTM B
pacyeTe Ha BIOXEHWS BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBEAEHWUs OLEHKU C opraHu3auuen,
BeayLlen 6usHec (MHBECTUPOBAHHbIN KanuTar), CTOMMOCTb COBCTBEHHOrO Kanutana onpeaensercs ganee
nyTeM BblYMTaHWS U3 NMOMYyYEHHON CTOMMOCTW BENUYMHbBI 00A3aTeNbCTB TaKo OpraHn3aumm (He y4TeHHbIX
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paHee npu OPMUPOBAHUN [OEHEXHbIX MOTOKOB MMM MHbIX MPOrHO3HbIX (OUHAHCOBLIX MoKasaTenemn
OEeATENbHOCTN OpraHM3auuu, Beayluen ousHec);

0) onpegennTb NPOAOIHKUTENBHOCTL NEpUoaa, Ha KOTopbld OyaeT NOCTPOEH NMPOrHO3 AEHEXHbIX NMOTOKOB
UNM WHbIX (PMHAHCOBBLIX OKa3aTenen AOesaATenbHOCTU opraHu3auuu, Befylwen 6usHec (NPOrHO3HbLIN
nepvoa). MpoaomKUTENbHOCTE MPOrHO3HOMO MepuModa 3aBUCUT OT OXMAAEMOro BPEeMEHU OOCTMDKEHUS
opraHusauuen, Begylwen Ou3Hec, cTabunmsaumm pesynbTaToB AESATENbHOCTU UMW ee npekpaleHus. B
oT4yeTe 006 OLEeHKe AOMKHO coaepaTbCsl 0O0CHOBaHWE NPOACIKUTENBHOCTM Nepuoaa NPorHo3npoBaHUS;

B) Ha OCHOBE aHalmsa VIHd)OpMaU,VIVI O AedATelNibHOCTU OopraHusauunu, Bep,yu.l,eﬂ OusHec, KOTOpasa BeJlacb
paHee B Te4dyeHune penpe3eHTaTuBHOro nepuoaa, paccMoTpeTb MaKpO3KOHOMUYECKUMEe U OTpacreBble
TEHAEHUMN W NPOBECTU MPOrHo3mpoBaHne [OeHeXHbIX MOTOKOB UMMM UHbIX MPOrHO3HbIX q)VIHaHCOBbIX
nokasatenen OesTenbHOCTU TaKoWn opraHu3auumn, ucnosnb3yembiX B pacydeTe CcornacHo Bbl6paHHOMy
MeToay nposeneHmnsa OUeHKN 006BbEeKTa OLEHKY;

r) onpenenuTb CTaBKy AMCKOHTUPOBAHUS U (UNK) CTaBKy KanuTanusaummn, COOTBETCTBYIOLLYIO BbIGpaHHOMY
MeToay NPoBeAeHMs! OLIeHKN 06 bEKTa OLIEHKN.

PacueT cTaBku kanuTanusawuumn, CTaBkM AUCKOHTMPOBAHWS OOSMKEH COOTBETCTBOBATb BbIBpaHHOMY MeToady
npoBedeHnss OLueHKM oObekTa OUEeHKM M BuAy [OEHEXHOro notoka (MAM MHOro noToKa [A0XO4O0B,
MCMONb30BaHHOIO B pacyeTax), a Takke yunTbiBaTb OCOOEHHOCTM NOCTPOEHNS AEHEXHOro NOTOKa B YacTu
€ro MHMNAUMOHHON (HOMWHAMNbHBIN UMW pearnbHbl OEeHEXHbI NOTOK) U HanmoroBon (4OHANOroBblN UK
NMOCIEHanoroBblN AEHEXHbIW MOTOK) COCTaBMAOLLNX;

4) ecnu 6bin BeIOpaH 04MH U3 METOAOB NPOBEAEHUST OLIEHKN 0OBbEKTa OLEHKN, MPU KOTOPbIX MCNONb3yeTCs
OVCKOHTMPOBaHWe, onpeaenuTb NOCTIPOrHO3HY0 (TEPMUHANBHYK) CTOMMOCTb.

nOCTHpOFHO3Haﬂ (TepMI/IHaJ'IbHaH) CTOMMOCTb — 3TO OXunaaemasa BelmiminHa CTOMMOCTU Ha AaTy OKOHYaHUA
NPOrHO3HOro nepuoaa,

€) NPOBECTWN pac4eT CTOMMOCTM COBCTBEHHOIrO MM MHBECTUPOBAHHOMO KanuTana opraHu3auuu, BegyLiemn
OM3HeC, C y4ETOM CTOMMOCTM HEOMNePaLMOHHbIX akTUBOB 1 0653aTenbCTB, HE UCMONb30BaHHbIX paHee npu
(POPMMPOBaAHUN OEHEXKHbIX MOTOKOB, UMM UHbIX (PUHAHCOBLIX MOKasaTernen AenaTenbHOCTU OpraHu3aLuu,
BeayLen busHec, BbIbpaHHbIX B pamMmKax NpUMEHeHUst OXOAHOro NoaxoAaa;

) NPOBECTM pacyeT CTOUMOCTM OOBEKTA OLEHKMN.

Peanu3sayusi 30xodHo20 nodxo0a K oueHKe 803MOXHa C Ucrosib3oeaHueM crnedyrouux Mmemodos.
Memod kanumanusayuu oxudaemozo 0oxola. PacyeT cToumMocTM OObeKkTa OCHOBaH Ha onpeaeneHun
OBYX ©0as30oBbIX BeNMYMH: MOTOKA MOCTOSIHHOMO [oXoAda, MNPUHOCUMOTO OOBEKTOM OLEeHKW; CTaBKu
Kanutanuvsaumm [[oxofa, XapakTepu3yloLlled PUCKU MOMyYeHWst MOCTOSHHOrO Joxoda. 3HayeHue
CTOMMOCTU OObEeKTa OLEHKM pacCYMTHLIBAETCS KakK OTHOLUEHMEe TMOCTOSIHHOrO [0XO4a K CTaBke
Kanutanusaumn. [aHHbIN MeTo4 MOXEeT NPUMEHSTLCS NPY CReAYLWNX AONYLEHUAX:

e MOTOK A0XOA4a MNOCTOSIHHBIA NN NNHENHO YBENMYNBAOLLNNCS (C OQNHAKOBOW MHTEHCUMBHOCTBIO);
e PUCKM NONyYeHUst 4OX0Aa MOCTOSAHHbI UMY NMMHENHO YMeHbLUatoLlmuecs.

B 3aBMCMMOCTM OT MPOrHO3MPYEMOrO CpoKa MOMyYeHWsi NMOCTOSIHHOTNO J0XO4a B CTaBKy KanvMTanusauuun
MOXET BBOOUTBCA MOMpaBka, onpegendwolias HOpMy Bo3BpaTa kanutana (mogenb WHByOa; mopens
Xockonbaa; mogene PuHra).

Memod AuckoHmupogaHusi OeHexXHbIX Momokos. Peanusaumsa gaHHOro Metoga OCHOBaHa Ha nmpuHumne
oXunaaHuda, B COOTBETCTBMU C KOTOPbIM CTOUMOCTb obbekTa OUEeHKMn paBHa TeKyLLl,eI7I CTOMMOCTU
NPUHOCUMBIX UM ByayLIMX AOXOO0B, BKMOYas BbIPYYKY OT NMPOAaXM HeMYHKUMOHUPYIOWMX (M30bITOYHBbIX
aKTMBOB).

O6GnacTblo NpMMEHEHMA MeToa SIBNSIeTCA OLeHKa akuun (Gonen) AeNCTBYIOLNX NPeanpuaTuin B criyyae,
korga Oyaywime MNOTOKM [OXOO0B  HepaBHOMEPHbl. HepaBHOMEpPHOCTb MOTOKA [JOXOA0B  MOXET
onpenenaTbes cnegyrowmnmMm dhakTopamu:

e  yBenu4eHveM (YMeHbLUeHWEM) OGBEMOB peanusauum;

e OGBLEKTMBHBLIM UHAPMNALMOHHBIM POCTOM LIEH Ha NPOAYKLMIO Y U3OEPXKKY;

e MpvBreYeHeM 1 BO3BPATOM 3aeMHbIX CPEACTB;

e HanMuyMeMm KanuTasbHbIX BIOXEHW B OCHOBHbIE NMPOM3BOACTBEHHbIE (DOHAbI.

B uenom meTtogmueckue noaxodbl K peanu3auuuM AOXOOHOro noaxoda B yKasaHHbix PepepanbHbiX
cTaHgapTtax oueHkn u MexagyHapogHoMm cTaHaapte duHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYUBHI.

3aTpaTHbIi _NoaxoA4 - COBOKYNMHOCTb MeTOAOB OLIEHKM, OCHOBaHHbLIX Ha onpefeneHMM 3aTtpar,
He06XOAMMbIX AnA BocnpousBoacTBa U 3amMeLlleHus obbeKkTa OLEeHKMN C y4eTOM COBOKYyNHOro
obecueHeHus (M3HOca) 0O bEeKTa OLeHKU U (UITN) ero KOMNOHEHTOB. 3aTpaTHbIN NOAXO0A OCHOBAH Ha
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npuHUuune 3amMeLlleHus.

PaCCManI/IBaﬂ BO3MOXHOCTb U LJ,eJ'IeCOOGPGSHOCTb NPpUMEHEeHUA 3aTpaTHOro noaxona, oueHWUK OOoJmKeH
Yy4nTbIiBaTh:

1) BOBMOXHOCTb ANS Y4aCTHMKOB pbiHKa co3gaTbh 0ObekT, obnagatolimii TakoW e MONe3HOCTbH, YTO U
00BEKT OLEHKM, — 3HAYMMOCTb MOAX0oAa BbICOKasi, KOr4a y y4acTHMKOB pbiHKA €CTb BO3MOXHOCTb CO34aThb
00bekT 6e3 3HauUTEmNbHbIX PUANYECKMX OrpaHUYEHU, HACTONbKO ObICTPO, YTO YYaCTHUKU pblHKA He
3ax0TAT NNAaTUTb 3HAYUTENBHYKO NPEMUIO 3a BO3MOXHOCTb HEMEAIEHHOroO MCMOMb30BaHUSA OLEHUBAEMOro
aKTuBa Npw ero nokyrke;

2) HapexHOCTb ApyrMx noaxodoB K oueHke obbekta — Haubonee BbiCOKA 3HAYMMOCTb 3aTpPaTHOroO
noaxona, koraga obbekT He reHepupyeT HenocpeACTBEHHO AOXOA M ABNSeTCH crneuvann3mpoBaHHbIM, TO
€CTb He MPOAAaeTCs Ha pblHKe OTAENbHO OT BusHeca MM NMyLLECTBEHHOIO KOMMJeKca, Ans KOToporo Obin
co3faH.

B cootBeTtcTBME ¢ TpeboBaHuamMm PeaepanbHOro ctangapTa oueHkm «OueHka dusHeca (PCO Ne 8)», npu
onpegeneHnnm CTOMMOCTU OObekTa OLEHKM C UCMONb3OBaHMEM METOAOB MPOBEAEHMS OLeHKU obbekTa
OLIEHKM 3aTpaTHOro MoAxoA4a, OLEHLUUKY credyeT Npou3BecTV MO3TanHbI aHanus 1 pacyeTbl COrmacHo
MEeTOAOOMM OLIEHKK, B TOM YKChe:

. N3y4nTb U nNpeactaBmnTb B OTYETE COCTAB akKTUBOB U obsi3aTensLCTB opraHusauuu, Be,u,yu.l,e|7| Ou13Hec;

L] BbIABUTb Ccneunann3npoBaHHblie N Hecneunanm3npoBaHHble akTUBbl OpraHn3auuu, Be,EI,yLLLeIZ OunsHec.
CﬂeLI,VIaJ'IVI3VIpOBaHHbIM aKTUBOM TMPU3HAETCA aKTuB., KOTOprVI He MOXeT OblTb npogaH Ha pblHKE
OTAenbHO OT BCcero busHeca, 4acTbio KOTOPOro OH AB1AE€TCA, B CUJTY YHUKAITIbHOCTH, OGyCﬂOBﬂeHHOVI
cneunanm3npoBaHHbIM XapakTepoMm, Ha3Ha4deHUeEM, KOHCprKLI.I/IGVI, KOHd)MpraLI,VIePI, COCTaBOM,
pasMepom, MecCcTonosioXeHnem wunu gpyrmMmn CBOMCTBaMM aKTuBa. OLI,eHLLI,I/IKy HeobxoaMmMo
npoaHann3npoBaTb chneunanm3mpoBaHHble akKTMBbl Ha nNpegmMeT Haln4dma y HUX TMpU3HaKoB
9KOHOMUMYECKOIo yCTapeBaHuA,

. paccyntatb CTOMMOCTb aKTMBOB U obsi3aTenbCcTB, a Takke, B cnyyae HeobxooMMocCTw,
AONOJIHNUTENTbHbIE KOPPEKTUPOBKUN B COOTBETCTBUN C I'IpMHFITOVI MeTOoO0SIorMemn nx pacyeTa;

. npoBecTn pac4eT CTOMMOCTHU 006BbEKTa OLEHKN.

Mpu onpedeneHun CTOMMOCTU OOGBLEKTa OLEHKM B pamKax NPUMEHEHUS KaOoro M3 WUCMofb30BaHHbIX
METOAOB MNPOBEAEHMS1 OLEHKM OoObekTa OLEeHKM OLEHLUMK [OIPKEeH YCTaHOBUTbL M 06OcHOBaTb
HEeOOXOAMMOCTb BHECEHUS! UCMONb30BaHHbLIX B pacyeTax KOPPEeKTUPOBOK M UX BENUYUHY.

Peanusayus 3ampamHo20 nodxo0a K ouyeHke 6u3Heca 803MOXKHa C UCMOJIb308aHUEM criedyroujux
Memodaos:

Memod ckoppekmuposaHHbIX YUCMbIX akmugos. B cooTBETCTBMM C AaHHbIM METOAOM CTOMMOCTb MakeTa
akuuii (oonen B ycTaBHOM KanuTane) onpefensieTcsl Kak pasHOCTb MeXAy CyMMapHOW CTOMMOCTbIO ero
aKTBOB (0GOPOTHLIX Y BHEOGOPOTHBIX) U 00A3aTeNbCTB NPEATNPUSATHS.

O6nacTblo NpYMeHeHWs1 JaHHOTO MeToa SBNAETCS OLeHKa akuuid (Qonei) B crieQytolwmx cnyyasx:

e NpU OLEHKe akuui (gonen) OercTByOWEro NpeanpuaTus, KOTOpoe He npekpaTuT CBOW OCHOBHOW
poa AEeATEenbHOCTU, MPOLaB MMEKLLMECS aKTMBbl Afs 3aMeLleHUst UX HOBbIMW aHanornyHbIMu
(MpuMepoM Taknx NpeanpuaTUn ABMAKTCA (PMHAHCOBbLIE yrpaBnsaloLmMe KOMNaHum — OUHaAHCOBO-
NPOMBbILLIIEHHbIE TPYMNbI; XONAUHIN);

e pM OUEHKe akuum (OQonew) [OEWCTBYIOLWLEro npeanpuaTusi, KoTopoe ob6ragaeT  Takumu
KanuTanbHbIMW  aKTMBaMW, WHBECTULMOHHAs NPUBMNEKATENbHOCTb KOTOpPbIX B OTpbiBE OT
NpPOM3BOACTBEHHO-COBITOBBIX MPOLECCOB KpamHe Hu3Ka, HO LEHHOCTb (HE CTOMMOCTb) OaHHbIX
aKTUBOB OMpefensieT CTOMMOCTb MPEeAnpUATUSA Kak AeNCTBYyLWEro (MpMMepoM Takux npeanpuatmn
MOTYT CMYXWUTb KPYMHbIE U CpeaHUEe MPOMbILISIEHHbIE NPEANPUSTUS, PacrorfioXKeHHbIE B permoHax
Poccumn 1 umetome cylecTBeHHbIE KanuTanbHble akTUBHI).

Memod nuksudauyuoHHol cmoumocmu. B cooTBETCTBMM C AaHHbIM METOAOM CTOMMOCTb MakeTa akuui
(monent B ycTaBHOM kanuTane) onpedensieTcs kak Aoxod OT peanusaumu npoueaypbl NUKBUAALUM
npeanpunaTua. MeTO,El J'II/IKBI/I.EI.aLI.I/IOHHOVI CTOMMOCTU OTpaxaeT CUTyauuto npekpaweHna nOeATesibHOCTU
obuiecTBa 6e3 Hayana HoOBOW AesATenbHOCTU. JIMKBMAALMOHHAs CTOMMOCTb akTMBOB PacCYUTbLIBAETCS:

e KaK pasHOCTb NMKBMAALIMOHHOM CTOMMOCTM aKTMBOB (CTOMMOCTb aKTMBOB MpW peanusauum ux B
CPOKM MeHbluMe, 4YeM OOblYHble CPOKM 3KCMO3MUMM aHamnormyHbix OGbLEeKToB) M 3aTpaT Ha
NMKBUAALMIO;

e  KaK pasHOCTb UX CTOMMOCTM U 3aTpaT Ha NUKBUOALMIO.
O6nacTbio NpUMeHeH1s1 4aHHOro MeToa ABMAETCH OLeHKa akUui (qoneit) B criedytoLimx crydasnx:

e MpWV OLEHKe akuWi (Jonen B yCTaBHOM KanuTarne) npeanpusitusi, KOTopoe MoXeT ObiTb MOABEPrHyTO
NPUHYOUTENBHOW NWKBMAALMM B COOTBETCTBUM C CYLLECTBYIOLLMM 3aKOHOAATENbCTBOM (MEpBbIii
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BapWaHT pacyeTa NIMKBMOALNOHHOW CTOUMOCTY aKTUB);

e pM OUEHKe akuuMi (Jonmem B YCTAaBHOM Kanwutane) npeanpusituii, WMEKOWKMX  aKTuBbl,
WHBECTULIMOHHAA NpMBREKaTENbHOCTb KOTOPbIX HE 3aBUCUT OT cneumduyecknx ocobeHHocTen
NpOV3BOACTBEHHO-COBITOBOM AEATENbHOCTW, NpU 3TOM OHAOOTAAYa [aHHbIX akTUMBOB (Npu
CYLLECTBYIOLLEM MCNOMb30BaHWM) HM3Ka (BTOPOW BapuaHT pacyeTa NUKBMAALMOHHON CTOMMOCTU
aKTMBOB — JODOPOBOMbHASA NUKBUAAUMS).

B uenom meToguyeckse noaxodbl K peanu3auum 3aTtpaTHOro noaxoda B ykasaHHbix PepeparnbHbiX
cTaHgapTax oueHknm u MexagyHapogHom cTaHgapte duHaHcoBor otdetHocTn (IFRS) 13 «OueHka
crnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYMBHI.

4.4. CornacoBaHue pe3ynbTaTOB OLEHKU

B cooTtBeTcTBUM C nonoxeHusimn MexayHapogHoro ctaHgapTta dumHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBeanvMBOW CTOMMOCTU» €CNM ONA OUEHKM CrpaBenfiMBOM CTOMMOCTW WCMOSb3YHTCA
MHOXECTBEHHbIE METOAbI OLEHKN, TO pe3yrnbTaThl (TO €CTb COOTBETCTBYIOLLME NOKa3aTenu cnpasenuBon
CTOMMOCTW) [OOIDKHbI OLlEeHMBATbCSA MNyTeM PacCMOTPEHUs LienecoobpasHOCTU Ananas3oHa 3HavYeHuHn,
0003Ha4YeHHbIX JaHHbIMK pesynbTaTamu. OLeHka cnpaBefnvMBoN CTOMMOCTU - 9TO 3HaYeHUe B npegenax
Takoro guanasoHa, KoTopoe Hambonee TOYHO MPeACTaBMsieT CNpaBensiMBYH0 CTOMMOCTb B CIOXMBLUMXCSA
obcToATenbCTBax.

B cootBetctBUM ¢ N. 3 ®CO V Npn NpMMEHEHNN HECKOMbKUX NMOAXOA0B M METOAO0B OLEHLUMK UCNOSb3yeT
npoueaypy cornacoBaHuMsi WX pesynbTaToB. B cnyyae CyLeCTBEHHbIX pPacXOXOEHW pesynbTaToB
NOAXOAOB U METOLOB OLIEHKM OLEHLLMK aHann3npyeT BO3MOXHbIE NMPUYUHBLI PACX0XOEeHWI, ycTaHaBNnBaeT
noaxodbl U MeToAbl, NO3BONSLINE NOMNYy4YMTb Hanbonee 4OCTOBEPHbIE pe3yrbTaThl C y4eTOM (haKTopoB,
yKa3aHHbIX B MyHKTEe 2 HACTOsILLEro doeepanbHOro ctaHgapTa oueHku. He criegyeT NpMMEHSITb CpeaHioto
apuMeTUYECKy0 BENMUYMHY UNN NHblE MaTeMaTU4eckne npasuna B3BELUMBaHNS B Crlydae CyLLeCTBEHHbIX
pacxoXAeHW MPOMEXYTOYHbIX pe3ynbTaToB MEeTOAOB M MOAXOOOB OUEeHkM Ge3 Takoro aHanusa. B
pesynbTaTe aHanu3a OUEHLUMK MOXeT OOOCHOBaHHO BbiGpaTb OAMH M3 MOJSyYEHHbIX Pe3ynbTaTos,
MonyYeHHbIX NPY UCNOMb30BaHNM METOAOB W NMOAXOA0B, AN ONpeAeneHmnst UTOroBO CTOMMOCTU obbekTa
OLIEHKM.

Mpy HeJoOCTaTOMHOCTU PLIHOYHBIX AaHHBIX, HEOOXOAMMbIX ONA peanusaumn Kakoro-nMbo u3 nogxodos K
OLEeHKe HeABWXMMOCTM B COOTBETCTBUMN C TpeboBaHuAMN HacToswero degepansHOro ctaHgapTa OLEHKU
n obwux crtangaptoB oueHkn ®CO | - dCO VI, B pamkax BbIGPaHHOIO NOAX04A HAa OCHOBE MMEHLLMXCSH
AaHHbIX PEKOMEeHAYyeTCs YyKa3aTb OPUMEHTUPOBOYHbIE 3HA4YeHWs (3HayeHue) OLeHVBaeMOW BENUYMHbI,
KOTOpble He Y4YMTbIBAlOTCA MPW WMTOrOBOM COMMacoBaHWM, HO MOrYT ObiTb MCMOMb30BaHbl B KayecTBe
NMOBEPOYHBIX K UTOrOBOMY pe3yrnbTaTy OLEeHKN HeOBMKUMOCTH.

Mocne npoesegeHna npouenypbl cornacoBaHuA OUEeHLWWK, NOMMMO YKasaHuA B OT4yeTe 00 oueHke
UTOroBOro pesynbTata OUEeHKM CTOUMOCTU HeOABWXUMOCTU, NMpuBOoOUT CBOE CyXAeHne O BO3MOXKHbIX
rpaHnuax nHTepBana, B KOTOPOM, MO €ro MHEHUNIO, MOXXET HaxoAUTbCA 3Ta CTOMMOCTb, €Clin B 3adaHNUN Ha
OUEHKY He yKa3aHO NHOe.

B uenom, metoauyeckne noaxofbl K peanusauum cornacoBaHusi pesynbTaToB, He MNpPOTUBOPEYMBbLI U
00NyCcKaloT BO3MOXHOCTb YKa3aHuA Hapany C KOHerTHOI7I BENUYNHOW CTOUMOCTU eue U nHTepBarbHbIX
3Ha4YEeHUN.
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5.1. ObocHOBaHMe NoAXoA0B U METOAOB OLIeHKU

V. ONMNCAHUE MNMPOLIECCA OLIEHKA OB bEKTA OLIEHKHN

lMpumeHeHne nnuM oTka3 OT WUCMNOMb30BaHWS MOAXOAOB M METOOOB B MPOBEAEHWM OLEHKUM CTOMMOCTU
OLEHVBaeMoro uMmyllectBa perynupyetca deaepanbHbiM 3akOHOM W dedepanbHbiMU  CTaHZapTamu
OLIEeHKWN, HOMepa cTaTen N NYHKTOB (C KOHTEKCTOM) NpeAcTaBeHbl HNXeE:

e Cratbs 14 «[lpaBa oueHwmka» - 3 ot 29 nonsa 1998 r. Ne 135-03 «O6 oueHOYHOM OeATeNnbLHOCTM B
Poccuiickon ®epepauun» (B nocnegHen pepakumm): «OueHWMK uMeeT npaBo: NPUMEHNATb
CaMOCTOSITENbHO MeToAbl NPOBeAEeHUs1 OLEeHKM OBbeKkTa OLEHKM B COOTBETCTBUM CO CTaHOapTaMu
OLEHKWNY;

e n. 1. Pasgena |. lNogxoaobl k oueHke - ®CO V: «[lpu npoBedeHUM OLEHKN WCMOMNb3YHTCS
CpaBHUTENbHbIA, OOXOAHbLIA W 3aTpaTHbin noaxoabl. [lpyM NpUMEHeHUWM Kaxaoro M3 NOoAxXodoB K
OLLeHKe UCMNONb3YyTCA pasfnnyHble MeTobl oueHKU. OLUEeHLIUK MOXET NPUMEHSTb METOAbI OLEHKU, He
yKkasaHHble B hedeparnbHbIX CTaHAapTax OUEHKW, C Uenbko nonydeHus Hambonee [O0CTOBEPHbIX
pe3ynbTaToB OLEHKNY;

e n. 2. Pasgena |. MNogxoabl k oueHke - ®CO V: «B npouecce OLEHKM OUEHLIMK paccmaTpuBaeT
BO3MOXHOCTb MPUMEHEHMS BCEX MOAXOO0B K OLEHKEe, B TOM Yucne Ans NOATBEPXOAEHUS BbIBOLOB,
NMONy4YeHHbIX MpY MNpUMEHEHUM Jpyrux noaxonos. [lpu BbibOpe MNOAXOO40B U METOAOB OLIEHKM
OLEHLLNKY HeobxoaumMo y4yMTbiBaTb cneunduky obbekTa OUEHKM, Llenun OLEHKW, BUO CTOMMOCTW,
[OCTaTOYHOCTb M OOCTOBEPHOCTb MCXOAHOW MHAOpMauMK, OOMNYLWEHUST U OrpaHNYeHus oueHkn. Hiu
OAVH 13 NOAXO0A0B U METOAOB OLEHKWN HE SIBNSIETCS YHUMBEpPCArbHbIM, MPUMEHUMBLIM BO BCEX Cry4vasx
OLEHKN. B TO Xe Bpemsi OUEHLUMK MOXEeT MCMonb30oBaTb OAMH MOAXOA WM MeTOon OLEHKM, ecnu
npUMeHeHNe AaHHOro noaxoda U MeToda OLEHKM NPUBOAMT K Hanboree AOCTOBEPHOMY pesyrbTaTy
OLIEHKM C Y4ETOM AOCTYMHOW MHpOpMaLMK, OONYLLEHWUIA N OFPaHNYEHMIA MPOBOANMON OLIEHKMY .

AHann3 BO3MOXHOCTM WCMONb30BAaHUA pasnuMyHbl METOAOB M Kak CneacTtBuMe MOAXOOOB K OLEHKe
npeacTaeneH B Tabn. 27.

Ta6bnuua 27.
AHann3 BO3MOXXHOCTU UCMOJIb30BaHUs noaxonoB U MeToO40B OLEHKU

3aknoyeHue 06 3aknoyeHue 06
OLleHKa BO3MOXXHOCTU UCMOJIL3OBaHUA ncnonb3oBaHUU UCnonb30oBaHUN

mMeToaa nogxopga

CpaBHUTENbHbIN (PbIHOYHBIN) Noaxoa,

Ha coHAoBOM pbIHKE OTCYTCTBYIOT AaHHbIE O pearnbHbiX LeHax
Kynnu-npoAaxu akuui npeanpusatuid  JaHHoro Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpPOBHS ANSi OLEHKU

MeTopaa pbiHka Kanutana obbekta  oueHkn no  MexayHapogHoMy  cTaHAapTy
dumHaHcoBoi otyeTHocTU (IFRS) 13 «OueHka cnpaBennueomn
ctoumoctu»).  [aHHoe  0BGCTOSITENBCTBO  OrpaHuyMBaeT
BO3MOXHOCTb UCMOMNb30BaHNs MeToaa.

MeTog ucnonb3oBatb
Hellenecoo6pa3sHo

B OTKpbITBIX UCTOYHMKAX OTCYTCTBYET MHMOPMAaLMsi O LieHax
npeanoXeHWn Mo NpoAaxe aHanorvyHblX KOMMaHWn no
macwtaby v CTPyKType akTMBOB (OTCYTCTBYIOT AaHHble 2-T0
MeToga coenok YpoBHSI ONsi oueHkM obbekTa oueHkn no MexagyHapogHomy
crtaHpaapTy dwuHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka
cnpaBeAnuBon  CTOMMOCTM»).  [laHHoe  06CTOATENLCTBO
OorpaHM4nBaeT BO3MOXHOCTb MCNOMNb30BaHNA MeToaa.

CpaBHUTENbHbI
(PbIHOYHBIN) NOAXOA He
MeTop ucnonb3oBaTtb ncnonbayeTcs.
HelenecoobpasHo

B HacTosillee Bpems OTCYTCTBYET CTaTuUCTVMKa MpoAax
MeTop oTpacneBbix NpeanpusiTUn JaHHOW OTpacny, CONocTaBMMbIX MO pa3Mepy ¢ MeTog ucnonb3oBatb
K03 PULMEHTOB oueHuBaeMbiM. [laHHoe  OBCTOSTENbCTBO — OrpaHuYMBaeT HeuenecoobpasHo
BO3MOXHOCTb UCMOMNb30BaHWs MeToaa.

HoxoAHbIN noaxopn

AHanus pestenbHoct AO «KanutanbHble WHBEcCTULMU»
nokasan, 4TO PEeTPOCMEKTUBHbIM nepuod  AesTenbHOCTU
O6uwecTBa KpaWHe HEe3HayuUTernbHbI, YTO HE  MOXeT

CBWIETeNbCTBOBATh O (HOPMUPOBAHUM YCTONUMBBLIX [AEHEXHBIX
MeToa AMCKOHTUPOBAHHKIX NOTOKOB.

[EHeXHbIX NMOTOKOB (MeTog, MeTopa ucnonb3oBaTtb
. 3aKkasyMKkoM OLEHKM He npedocTaBieHbl NEepCrnekTUBHbIE
OLEHKM MO NpUBEAEHHON HelenecoobpasHo

CTOUMOCTM) OaHHble (busHec-nnaHbl) gestenbHocTn ObLwecTBa.
Bblweyka3aHHble ob6cTosiTenscTBa orpaHuymBatoT
BO3MOXHOCTb MCMOMNb30BaHWsS [JaHHOTO MeToda M MoryT
NpUBECTU K 3HAYUTENIbHOMY MCKaKEHWIO pe3ynbTaToB OLIEHKN
npu ero UCrnonb3oBaHUu.

[oxoaHbIVi NOAXOA He
MCronb3yeTcs.

MeToq kanutanvsaumm Ananua pesitenbHocTn  AO  «KanuTanbHble MHBecTMUmM»
OXMAAeMoro 4OX0Aa (METOA  nokasan, 4YTO PEeTPOCMEKTMBHBIN Mepuod  AeATenbHOCTM Metop ucnone3osartb
OLIeHKM N0 NpUBEAEHHON ObwecTtBa KpaWiHe He3HauuTeNbHbIA, YTO He  MOXeT HelienecooGpasHo
CTOMMOCTM) CBMAETENbCTBOBATb O (DOPMUPOBAHUN YCTONHMBBLIX AEHEXKHbBIX
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3aknoyeHue 06 3aknoyeHue 06

MeTon OueHKa BO3MOXHOCTM UCMOMb30BaHUS MCNONb30BaHMU MCNONb30BaHMU
MeToaa noaxoaa

NOTOKOB.

3aKa3uMKkoM OLEHKUM He MpefoCTaBfieHbl NepcrneKkTUBHbIE
OaHHble (buaHec-nnaHbl) AesitensHocTn ObLecTBa.

BblLIJeyKaBaHHble obcTosiTenscTBa orpaHuymsarT
BO3MOXHOCTb UMCMNOMb30BaHMA [aHHOro MeTtoga U MOryTt
NpUBECTU K 3HAYUTENTbHOMY UCKaXXEeHU0 pe3ynbTaToOB OLEeHKU
npuv ero ucnosib3oBaHun.

Tak kak akTvBbl M o6si3aTenbCTBa NpeanpusTus UMetoT
pasnuuyHble CPOKM  MOoralleHusi, a Takke pasnuyHble

MeToz oueHku onumoHa [OXOAHOCTM (MPOLEHTHBLIE CTaBKU), UM OTCYTCTBME TaKOBbIX,
OUEHLUMK MPUHAN pelleHne He UCMOoNb3oBaTh AaHHbI MeToa
npv NPOBEAEHUN HACTOSALLEN OLIEHKM.

MeTona ucnonb3osatb
HeuenecoobpasHo

3aTpaTHbii noaxon

Mo coctosHuio Ha paTy oueHkn OO6LlecTBO pacnonaraet
CYLLECTBEHHBIMW  aKTMBaMMW. AKTVMBOB, OTHOCSILUMXCSl K
cneumanusnpoBaHHbIM  akTueam  (cneuuanva3mpoBaHHbIM
aKTVBOM MPU3HAETCS aKTUB, KOTOPbLIN He MOXET ObiTb MpoAaH
Ha pblHKe OTAENbHO OT Bcero GuaHeca, YacTbl KOTOPOro OH

. MeTop ucnonb3oBatb
SBNsieTC, B CUMY  YHUKanNbHOCTM,  OBYCNOBMEHHOW

uenecoobpasHo

cneumanusnpoBaHHbIM XapakTepom, HasHayeHueMm, 3aTpaTHbIl Noaxon
KOHCTPYKUMe,  KOHdWrypaumen, COCTaBOM,  pa3mepom, UCMONb3yeTCsl.
MECTOMOMOXeHMeM 1 ApYrMW  CBOWCTBaMM  aKTuBa),
Ob6uectBo He umeeT. [laHHOe 06CTOSATENbLCTBO CO3AaeT
npeAnocbInku Mo UCronb3oBaHWio JaHHOTo MeToaa.

MeTopn TekyLen CToMMOCTH
3amMeLleHus (MeTon
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTMBOB)

MpUMeHeHVe MeToAa SIBMSIETCS HEKOPPEKTHBLIM, MOCKOMbLKY B
COOTBETCTBUM C 3afjaHMeM Ha OLeHKY onpeaensercs
cnpaBeAnuBasi CTOMMOCTb 0GbeKTa OLEHKU.

MeToa nukenaaunoHHoM
cTOMMOCTH

MeToa ucnonb3oBaTtb
Hellenecoo6pa3sHo

UNemoyHuk: AHanus OueHwuka.

Takum 06pa30M, npn npoeseageHnn HaCTOHLLI,eIZ OLUEHKMn ucnosrb3yeTcd 3anaTHbIl7I noaxon, B paMKax
KOTOPOro npuMeHAeTCcA MeTon TeKyLLI,eVI CTOMMOCTUN 3aMelleHnsa (MeTOD, CKOPPEKTNPOBAHHbIX YUCTbIX
aKTMBOB).

5.2. PacyeT CTOMMOCTN 06 bEKTa OLIeHKU 3aTpaTHbIM NOAX040M
5.2.1. O6LimMe nonoxeHns

PacueT ctoMmocTn GusHeca MeToAOM TeKyLlel CTOMMOCTU 3aMelleHuss (MeTO4OM CKOPPEKTUPOBaHHbLIX
YNCTbIX aKTUBOB) OCHOBLIBAETCS Ha CreayloLleM MOoMoXeHNNn — CTOMMOCTb COBCTBEHHOro kanurtana
onpenendeTcAa Kak pblHOYHaaA CTOMMOCTb YUCTbIX aKTUBOB nNpeanpudaTud. ConepmaHMe 3TOro mMetoada
3aKrnw4yaeTcd B oOuUeHKe prHOLIHOI7I CTOMMOCTU YUCTbIX, 3a BblMETOM 3aAdO0JDKEeHHOCTWU, aKTMBOB
npeanpunaTua. OHOo oTTankueBaeTcsl OT OLIeHKMN prHO‘-IHOVI CTOMMOCTU BCeX aKTuBOB (I/IMyLIJ,eCTBa)
NpeanpusaTUS — matepuarnbHbIX (peanbHbIX Y (PMHAHCOBLIX) U HEeMaTepuarnbHbIX, HE3aBUCMMO OT TOro, Kak
OHU OTpaxeHbl B byxrantepckom 6anaHce ObLiecTBa.

PacueT ctoMmocTn GusHeca MeToAOM TeKyLlel CTOMMOCTU 3aMelleHusi (METOOOM CKOPPEKTUPOBAHHbIX
YNCTBbIX aKTUBOB) COCTOUT U3 TPEX OCHOBHbIX 3TarOB:

e OLEeHKa 060CHOBaHHOW CKOPPEKTUPOBAHHON CTOMMOCTM KaXaoro aktmea 6anaHca B OTAENbHOCTY;

e ornpegeneHve CKOPPEKTUPOBAHHON CTOMMOCTU 06A3aTENbCTB;
e onpegenieHne CTOMMOCTM cobBCTBeHHOro kanuTtana Ob6uwecTBa kak pasHOCTM OBOCHOBAHHOM
CTOMMOCTY COBOKYMHbIX akT1BoB npeanpusatus ( A; ) u ero Tekywux obasartenscts ( I75):

CK :Az _Hz

5.2.2. PacyeT CTOMMOCTU OOBLEKTa OLIeHKU

McxogHble gaHHble ans opMMPOBaHUS pacyeTHbIX Mpoueayp MNPUHUMANMCb Ha OCHOBE aHanmsa
Oyxrantepckoro 6anaHca O6wecTtBa. Buabl 1 pasmepbl cTaten y4acTBYHOLIMX B pacyeTe CTOMMOCTMU
O6LlecTBa, MO COCTOSIHUIO HA NOCMNEAHIO OTYETHYIO AaTy — 31.12.2023 r., npeacTaBneHbl B Tabn. 28.

Ta6bnuua 28.
CTpyKTypa akTMBOB U o6si3aTtenbcTB O6LecTBa
HaunmeHoBaHue akTuBa/o6a3aTenLcTBa BenuuuHa, ThiC. py6.
HemaTepuanbHble akTVBbI 0
PesynbTaThl MccrnenoBaHuii n pa3paboTok 0
HemaTepmaanble NMOWNCKOBbLIE aKTUBbI 0
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HaumeHoBaHue akTMBa/obsa3aTenbcTBa BenuuuHa, Thic. py6.

MaTepuanbHble NOMCKOBbIE aKTUBbI 0
OCHOBHblE cpeacTBa 0
[oxoaHble BMOXEHNUS B MaT. LLEHHOCTN 0
PuHaHCOBbIE BNOXEHUS (OONTOCPOYHbIE) 870 000
OTNOXEHHblE HanoroBble akTUBbI 8
Mpoyre BHEOBOPOTHbIE aKTUBbI 0
3anaceol 0
HAC no npnobpeTeHHbIM LLEHHOCTAM 0
[ebutopckas 3ag0MmKeHHOCTb 9558
PuHaHCOBbIE BNOXEHUS (KPATKOCPOYHbIE) 143 095
[eHexHble CpeAcTBa U AeHEXHbIE SKBUBASEHTbI 32 570
Mpoyre 060pOTHbIE aKTUBbI 0
WTtoro aktneoB 1055231
3aémHble cpeficTBa (4ONrOCpPOYHbIE) 0
OTnoxeHHble Hanoroeble 0bA3aTenscTea 0
OueHouHble 06A3aTenbCTBa (4ONTOCPOYHbIE) 0
Mpoune ponrocpoyHble obsizatenscTea 0
3aéMHble cpeacTaa (KpaTkoCpOYHble) 0
KpeanTopckas 3agomKkeHHOCTb 510
[oxoabl 6yayLimx nepvoaos 0
OueHouHble 0b6A3aTenbCTBa (KPaTKOCPOYHbIE) 40
Mpoumre kpaTkocpoyHble 0bsi3aTenscTBa 0
UTtoro o6sizaTtenbcTBa 550

Ucmoyruk: JaHHble, npedocmasneHHble 3aka3qukom.

OOLLEeCcTBO HE MMEET CneLmnannM3npoBaHHbIX akTUBOB (CrneLman3npoBaHHbIM akTUBOM NPU3HAETCS akTUB,
KOTOPbIN HE MOXET ObITb NPOAAH HA PbIHKE OTAENIbHO OT BCEro OM3Heca, YacTbi KOTOPOro OH SIBNSieTcs, B
CUNY YHWUKanNbHOCTU, OOYCMOBMEHHON CneunanM3vpoBaHHbIM XapakTepoM, HasHAYeHUEM, KOHCTPYKLIMEN,
KOHMUrypaumem, cCoctaBom, pasamMepom, MECTONOSIOXEHNEM U APYIMMN CBOMCTBAMWN akTUBA).

Mpwn NnpoBeeHNN NePeOLIEHKM akTMBOB 1 00s3aTensbcTB OOLecTBa, B cry4yae ecnv CTOMMOCTb akTMBa Uiu
obs3aTenscTBa sBNAETCS He3HauuTenbHon, OueHLUK MMeeT MpaBO HE OCYLLECTBMATb MX NEpPeoLEeHKY
(MeTogmyeckne pekoMeHOauMM MO OUEHOYHoW  AesTenbHocT  «OueHKa PbIHOYHOW  CTOMMOCTM
npegnpuatua», Komuter TIMIM P® no oueHoyHon p[eaTtenbHocTW). [Ona onpeaeneHust  ypoBHSA
CYLLLECTBEHHOCTM BantoTbl 0anaHca YCTaHaBNUBAETCH KPUTEPUA, WMEKLMA peKoMeHOATeNbHbIN
xapakTtep, paBHbin 2% (MeTtoguyeckne pekomeHgaumm «OnpegeneHne ypoBHs CyLLIECTBEHHOCTUY ).

Bcnencteure aToro aktmBbl U naccuBbl (06513aTeNbCTBA), KOTOPbIE COCTABMAAKT Manyto YacTb (2% 1 MeHee)

B BantoTe GanaHca, He noanexaT KOPPeKTUPOBKE BBMOY HUYTOXHOW CTEMEHWN BRMSAHUS KOPPEKTUPOBKN Ha
WTOroBbIN pe3ynbTarT.

5.2.3. PacuyeT CKOppeKTMPOBaHHOW CTOUMOCTU aKTUBOB

KoppeKkTupoBka HemMaTepuanbHbiX akTUBOB

CornacHo TMBY 14/2000 «Y4eT HemaTepuarnbHbIX aKkTUBOB» K HeMaTepuarnbHbIM akTuBam MOTyT ObITb
OTHeCEHbI creayomne o6bekTbl — OOBEKTHI UHTEMNEKTYanbHOW COOCTBEHHOCTU (MCKIMKOYMTENBHOE NPaBo
Ha pe3ynbTaTbl UHTENNEKTYarNbHON OEATENBHOCTI):

. UCKINIYNTENNbHOE MNpaBo nateHToobnagatens Ha M306peTeH|/|e, I'IpOMbILlJJ'IeHHbIIZ o6pa3eu,,
None3Hy Moaerb;

. UCKIMIYNTENTIbHOE aBTOPCKOE NMpaBo Ha nporpamMmmbl ana OBM, 6a3bl gaHHbIX;

e UMYLIECTBEHHOE MpaBO aBTopa MNM WHOro npaBoobnagaTens Ha TOMONOMMM MHTErpanbHbIX
MUKPOCXEM;

e  UCKMOYUTENbHOE MpaBO BragenbLa Ha TOBApHbIA 3HAK W 3HaK oBCnyXuBaHWsi, HAMMEHOBaHUe
MecTa NPOUCXOXAEHWS1 TOBAPOB;

. NCKN4YnTenbHoe npaso naTeHToobnagatens Ha CenekUNoHHbIE OOCTUXEHUS.
B coctaBe HemMaTepunalbHbIX akTUBOB Y4YUTbIBAOTCA TaKKe AerioBad penyrtauuna opraHn3auumm (Fy,D,BI/IJ'IJ'I) n
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OpraHM3auMoHHbIe pacxoabl (pacxodbl, CBsi3aHHble ¢ 06pa3oBaHUEM HOPUONYECKOTO NKLA, NPU3HaHHbIE B
COOTBETCTBMU C ydpeanuTenbHbIMU AOKYMEHTAaMMW YacTbio BKNada y4acTHUKOB (yYpeauTenen) B yCTaBHbI
(cknagoYHbIN) KanuTan opraHusauun).

B cocTas HemMaTepunalibHbIX akKTUBOB HE BKIHOYAlOTCA MHTEJINIEKTYyallbHbl€ U OeoBble Ka4eCTBa nepcoHana
opraHn3auumn, wmnx KBaJ'IVICbVIKaU,VIﬂ M cnocobHoCcTb K Tpyay, NOCKOJIbKY OHW HeoTAesiMMbl OT CBOUX
HocuUTenen n He MoryT ObITb MCMOMbL30BaHbl 6e3 HUX.

B coomeemcmeuu ¢ aHHbIMU 6anaHca, y Obwiecmea He umeemcs akmugos daHHO20 suda.
KoppekTupoBka pe3ynbTaToB UCCNeaoBaHui 1 pa3paboTok

OT06pa>|<eH|/|e n3agepxek, HanpaeJfieHHbIX Ha npoBegeHne Hay4YHO-uccregoBaTtesibCKnUX, OnbITHO-
KOHCTPYKTOPCKUX N TEXHOJTOTMYECKNX pa60T.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umMeem akmueos 0aHHO20 8uda.
KoppeKkTupoBka HemMaTepuanbHbIX MOUCKOBbIX aKTUBOB
B kayecTBe 3TMX HemMaTepuarnbHbIX MOUCKOBLIX aKTUBOB YYUTLIBAKOTCA HKECHeayoLme:

. BO3HMKaKLlee Ha OCHOBaHMWM NUUEH3NN npaBO Ha OcCyLleCTBliEeHNEe pa60T no MNOucCKy, pasBenke
MeCTopo>|<,quvu7| NoJ1e3HbIX NCKOMaeMbIX, X OLIEHKE;

. nonyyeHHada B pe3yrnbTaTte [MOUCKOBbIX nccnegoBaHui (reoq)wsmqecmx, Tonorpacbwqecmx n
reonormqecmx) VIHd)OpMaLI,VIﬂ OTHOCUTEJIbHO MeCTOpO)l(,EI,eHMVI NoJ1e3HbIX NCKOMaeMbIX N HeOP;

e  MOJNyYeHHbIe Npu pa3BefoyYHOM BypeHnn pesynbTaTthbl UK pesynbTaTtel 0oT6opa 06pasLoB;

e oOueHKa pa3paboTKMm MeCTopOXAeHUss U [OObluM  MONE3HbIX WCKOMaeMblX C TOYKM 3pEHUS
KOMMepYecKon LienecoobpasHoCTu.

B 6yxrantepckom 6anaHce oTpaxkaeTcs Cymma 3atpaTt Ha OCyLLeCTBIIeHNe NoMcka MeCTOPOXAEHUIA KaKunx-
nnbo nonesHbIX nckonaemblx (yuntbiBaeTca Ha cybcdete k cuyety 08/HIA). lMokasaTtenb ctpokm 1130
dopmupyeTcsa Kak pasHuua mexay cyetom 08/HIMA n cyetom 05/HIMA, T. e. B Byxrantepckom 6anaHce
HemaTepuanbHble MOMCKOBbIE aKTMBbl OTPaXXarTCH NO OCTATOYHOW CTOMMOCTH.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.
KoppekTupoBKka MaTepuanbHbIX MOUCKOBbIX aKTUBOB

B 6yxrantepckom GanaHce cTpoka 1140, mmetowasi Ha3BaHue «MaTepmanbHble NMOUCKOBbLIE aKTUBbI»
(MIA), dopMupyloT cBegeHuss 06 MCnonb3yemblX B MPOLECCE MOMCKA MOSE3HbIX MCKOMaeMbIX OCHOBHbIX
cpencteax (obopygoBaHue, TpaHCMOPT, coopyxeHus). YuntbiBatotca MITA Ha 08 cuete, Ha oTAeNbHOM
cybcuete 08/MIA. Moka3atenb cTpokn 1140 paccumTbiBaeTCsl kak pasHOCTb Mexay cyetamu 08/MIMA u
02/Mr1A, T1. e. B byxrantepckom 6anaHce MaTepuarbHble NMOMCKOBbIE aKTUBbI OTPaXaKTCH MO OCTAaTOYHOWM
CTOUMOCTMW.

B kauecTBe MaTepuanbHbIX MOUCKOBbLIX aKTMBOB MPU3HAKTCA HEKOTOpble BUAblI OCHOBHbLIX CPEACTB,
ucnonb3yemblX npu paspaboTke, [[o6OblMe MECTOPOXAEHMI MOME3HbIX WCKOMAaeMbIX, Hamnpumep
obopynoBaHue, TpaHCNOPT, coopyXeHus. Cpean COOPYKEHWH, WCMOoNb3yeMblX Mpu NpoBeAeHUU
MOMCKOBLIX OMNepaumili MECTOPOXAEHUI NONE3HbIX UCKONaeMbIX, MOXHO BblAenutb Tpybonposoabl. Cpeam
obopyaoBaHus, ucrionb3yemoro  npu nposeneHnmn MOWUCKOBLIX  MEPONPUATUN, BbloengaioT
cneunanuanpoBaHHoe obopygoBaHue ANg 3TUX Lernen, HanpuMmep ycTaHoBku Ans 6ypeHus, pesepsyapbl
Ona XpaHeHua D,O6bITbIX Nnosne3HbIX NCKONaeMblX, HACOCHbIe arperarhbl.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuiecmso He umMeem akmugos 0aHHo20 8uda.

KoppeKT1poBKa OCHOBHbIX CPEACTB

B cooteetrctBUM c [lonoxeHuem no OGyxrantepckoMy y4dyeTy "YueT oOCHOBHbIX cpeacts" [BY 6/01,
yTBepxXaeHHbIM [Npukazom MuHuctepctBa cunHaHcoB Poccunckon ®epepauun N 26H ot 30.03.2001 r.
(pen. ot 18.05.2002 r.), K OCHOBHbIM CpeACTBaM OTHOCATCS: 30aHWs, COOPYXeHus, paboyne n cunosble
MaLUMHbl M obopyaoBaHWe, N3MepUTENbHbIE N PErynupyoLmMe Npubopbl U YCTPOWCTBA, BblYUCIIUTENbHAS
TEXHUKa, TPaHCMOPTHblIE CpeacTBa, MHCTPYMEHT, MPOU3BOACTBEHHbLIA U XO3SNCTBEHHBLIAN WMHBEHTApPb U
NpuvHagnNexHocTn, pabounii, NPOAYKTUBHBIA W MNNIEMEHHOW CKOT, MHOroneTHMe HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE OOPOrM U MpoYMe COOTBETCTBYKOLME OOBbEKTbl. B cocTaBe OCHOBHbLIX CpeacTB
YUMTBIBAKOTCS TaKkKe: KanuTanbHble BIOXEHWSI HAa KOPEHHOEe ynydlweHue 3emMenb (oCyluTernbHble,
OpOCUTErNbHbIE U ApYrne MenunopaTuBHblie PaboTbl); KanuTanbHble BIIOXEHWUS] B apeHO40BaHHbIE OOBHEKThI
OCHOBHbIX CpefCTB; 3eMeslbHble Y4acTKM, OOBLEeKTbl MNpUpodoNonb30oBaHMA (Boga, Hegpa wu gpyrue
npvpoaHble pecypchbl).

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obujecmso He umeem akmueos 0aHHO20 8uoda.

KoppekTupoBKa JOXOHbIX BIIOXEHUA B MaTepuanbHble LIeHHOCTU

[loxoaHble BMOXEHUS B MaTtepuanbHble LEHHOCTM — BMOXEHUS B MaTepuarnbHble LEHHOCTH,
npefdocTaBnsieMble 3a MnaTy BO BpeMeHHoe BradeHve W Monb3oBaHuWe (BKMYas Mo [J0roBopy
dbMHaHCoBOW apeHabl, Mo AOroBOpY NpokaTa), C Lenblo NonydYeHns goxoaa.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umMeem akmueos 0aHHO20 8uda.
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KoppeKkTupoBka 40ArocpoYHbIX PUHAHCOBLIX BIIOXEHUN
B cootBeTtcTBUM ¢ N.3 NBY 19/02 Kk PUHAHCOBLIM BIIOXXEHUAM OTHOCATCA:
e rOCyAapCTBEHHbIE M MyHMUMMANbHbIE LIEHHBIE Bymaru;
e UeHHble Bymary OpyrMx opraHusauui, B KOTOpPbIX AaTa M CTOMMOCTb MOralleHWsi onpeaeneHbl
(obnuraumm akuMoHepHbIX 0BLLECTB, KOpnopaTUBHbIE BEKCENS U (PMHAHCOBbLIE BEKCENS);
e BKkNnagbl B ycTaBHble (CKMagouvHble) KanuTanbl APYrMx opraHu3auui (B TOM YMCME OO0YEPHUX U
33aBNCUMbIX XO3SIMCTBEHHbIX 00LLecTB);
e BKNaAbl N0 AOroBOPY NPOCTOro ToOBapuLiecTBa (y opraHu3aumm-toBapuLa);
e MpefocTaBfieHHbIE 3aliMbl APYIMM OpraHM3aunsm;
e  [Eeno3nTHble BKNaabl B KPEAUTHbBIX OpraHM3auunsx;
e pebuTopckas 3a40MMKEHHOCTb, MPUobpeTeHHas Ha OCHOBaHMM YCTYMNKK NpaBa TpeboBaHus.

K monrocpoyHbiM (PMHaHCOBBLIM BMOXEHUSM OTHOCHATCA (DMHAHCOBbIE BIIOXXEHMWS, CPOK BO3BPaTa KOTOPbIX
npesbIWaeT oauH rod. K HUM OTHOCATCS naeBble BKNadbl B yCTaBHble KanuTarnbl APYrMx opraHusauum,
aKuMM JOYEPHUX M 3aBUCMMbIX OpraHu3auun, MHble akumun, NpuobpeTeHHble B Lensx MX YAepXaHus B
TeYeHue HeonpegeneHHoro cpoka, obnuraumn v gpyrue Oonroeble LeHHble Bymarun, yaepxuBaemble o
norawieHunsi, ecnym oHo oxungaeTcsa bonee yem 4vepes 12 mecsues. B gaHHylo kaTeropuio BXoOaT 3alMbl,
BbldaHHblE Ha ANUTENbHbIN Cpok (bonee 12 mecsaueB), MO KOTOPbIM HE MpeanonaraeTcs ycTynka npaea
TpeboBaHus.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buaa aktmea coctaBnseT 870 000 Toic. pyb. [Jons gaHHoOro
BMAa aktuea coctaenseT 82,45% oT BenuuunHbl BantoTbl 6anaHca.

CTpyKTypa hMHaHCOBbIX BIIOXEHWUIA NpeAcTaBrieHa B Tabn. 29.

Tabnuua 29.
CTpyKTypa AONrocpoUHbIX chMHaHCOBLIX BNoxeHMn ObwecTBa
HaunmeHoBaHue akTMBa BanaHcoBasi cToumocTb, py6. KonuyecTtBo naes, L.

nav 3MN® «TOr-CrabunbHblin» 869 999 940,55 871 789,72

HemoyHuk: JaHHble, npedocmasrieHHble 3aka3qyuKom.

B cootBetctBMM ¢ n. 1.3. YkasaHuem BaHka Poccum ot 25.08.2015 N 3758-Y (pea. ot 20.04.2020) "O6
onpegeneHnn CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHBIX (POHAOB, B TOM 4YMCME O Mopsigke pacyeTa
CpeAHerofoBON CTOMMOCTU YUCTbIX aKTUBOB MaeBOr0 WHBECTUUMOHHOMO (QOHOA U YUCTbIX aKTUBOB
aKUMOHEPHOIO MHBECTULMOHHOIO (OHAA, pac4YeTHOM CTOMMOCTM MHBECTULMOHHBIX MaeB MNaeBbIxX
WHBECTULIMOHHLIX (HOHAOB, CTOMMOCTW MMYLLECTBa, NepefaHHoro B onnaty WMHBECTULMOHHbIX Mnaes",
CTOMMOCTb aKTMBOB M BeNnuuMHa 00s13aTeNnbCTB OMpedenstoTcss Mo crnpaBeasIMBOA CTOMMOCTU B
cootBeTcTBMM €  MexayHapoaHbIM cTaHOapToM puHaHcoBon  otyeTHocTn  (IFRS) 13 "OueHka
cnpaBeaniMBon CTOMMOCTH".

Mpu npoBegeHWM OLEHKM CTOMMOCTb 4YUCTbIX akTuBoB 3MNP «TOIM-CTtabunbHbii» yyuTbiBanacb B
npouecce pacdetoB cornacHo nuceMmy AO "Ynpasnsiowas komnaHusa "TpaHcdhuHrpyn", Konus KoToporo
npusegeHa B [lMpunoxeHun k OTYéTYy. Hwmxe npuBedeHbl AaHHble o ctoumoctn 1 nas 3IMNP «Tor-
CTtabunbHblii» (Tabn. 30).

Ta6nuua 30.
CtoumocTb 1 nast MNP «TOIM-CtabunbHbIN»

29.12.2023 1151,24

HemoyHuk: JaHHble, npedocmasrieHHble 3aka3qyuKom.
Bmecte ¢ Tem umeetcs mHdopMauua O TOM, YTO ykasaHHble B Tabn. 29 nau 6binvM npuobpeTeHbl B
oktabpe 2022 r., korga ctoumocTb 1 mas no crnpaBe O CTOMMOCTM 4MCTbIX akTmeoB 3MMND «TOr-
CtabunbHbiny coctaBnsna 1 077,6 py6. (konus cnpaBkM O CTOMMOCTU YMCTbIX aKTMBOB MO COCTOSIHUIO Ha
okTs16pb 2022 r. npenctaeneHa B [NpunoxeHun Kk OTYETY)
Takum obpasom, peanusaumsa naés nponcxoauna ¢ AUCKOHTOM B pasmMepe:
[(869 999 940,55 /871 789,72) / 1 077,6 — 1] * 100% = -7,39%.
Pac4éTt ckoppeKkTUpOoBaHHOW CTOMMOCTW MaéB MpoBeAEH Mpu OOMyLleHUMM, YTO B Cryvyae peanusaumm K
CTOMMOCTM Maée Mo CNpaBKe O CTOMMOCTU YMCTbIX aKTMBOB OyAeT NPUMEHATLCA aHanOrMYHbIA OUCKOHT.
Takum 06pa3oM, MO COCTOSHUIO Ha [[aTy OUEHKU CKOPPEKTUPOBAHHAs CTOMMOCTb [AOMrOCPOYHbIX
(PUHAHCOBBIX BIIOXXEHUN COCTaBnseT:
1151,24* (1 - 7,39%) * 871 789,72 = 929 453 165,89 pyoO.,
YTO C YY4ETOM OKPYIrMEHUS 4O ThICAY SKBUBANEHTHO
929 453 ThiC.pyb.
3HnaveHue cmoumocmu akmusea, npuHumaemoe K pacdemy — 929 453 meic. pyb6.
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KoppeKkTupoBKa OTNOXEHHbIX HANOroBbIX aKkTMBOB

B cootBetctBum ¢ [BY 18/02 noa OTNOXEHHBIMW HAMNOroBbIMW akTMBaMW MOHMMAETCA Ta 4acTb
OTMOXEHHOro Hamnora Ha npubbinb, KOTOpas OOMKHA NPUBECTU K YMEHbLUEHWUIO Hanora Ha npubbinsb,
nognexallero ynnare B GIO[KET B CriefytoLemM 3a OTYETHbIM UMW B NOCMEAYIOLLMX OTYETHBIX Nepuoaax.
OTnoXeHHble HaNoroBble akTMBbI PABHSAOTCSA BENUYMHE, ONpeaensieMon Kak Npon3BeaeHne Bbl4MTaeMblX
BPEMEHHbIX pa3HuL, BO3HUKLLUX B OTYETHOM NepuUoae, Ha CTaBKy Hanora Ha nNpubbinb, ycTaHaBNMBaeMyo
3akoHofartenscTBom Poccuiickon ®efepaumm o Hanorax u cbopax u AeNCTBYIOLWEN Ha OTYETHYO AaTy.
OTnoXeHHble HanoroBble aKTWMBbI OTpaxarwTcs B OyxranTepckom yyeTe no gebeTy cyeTa OTNOXEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMNOHOEHLUMUN CO CHETOM yyeTa pacyeToB no Hanoram u cbopos. [pu aTom B
aHanMTU4YeCcKOM y4veTe, OTITOXKEHHble HanoroBble aKTUBbLI YYUTbIBAOTCA AuddepeHumMpoBaHo No Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HUKINA BblYMTaeMasi BpEMEHHAsi eaMHuLa.

Takum obpasom, Bug aktmBa «OTNOXEHHbLIE HANOroBble aKTUBbLI», NpeacTaBnsdeT cobon akTUB Kak Obl
3aMMCTBOBaHHbIN Y rocygapcTBa Ha Bpems, Heobxooumoe Ang ynnatbl Hamora Ha npubbinb, U paBeH
TaKoW e BENMYUHE OEHEXHbIX CPeacTB.

BanaHcoBas (y4eTHas)) CTOMMOCTb [JaHHOrO BuAa akTMeBa cocTaBnseTt 8 Toic. pyb. [lona aaHHoro Buaa
aktmBa coctaBnset MeHee 0,01% oOT BenuuuHbl BantoTbl GanaHca. Beuay manoro ygensHoOro Beca
AaHHbIA BUA aKTMBOB HE KOPPEKTMpOBarnach, M NpuHMMarncs no 6anaHcoBow (Y4eTHOW) CTOMMOCTM.
3HayeHue cmoumocmu akmusea, npuHuUMaemMmoe K pacdyemy — 8 meic. pyo.

KoppekTupoBka Npo4mx BHEOOOPOTHbIX aKTUBOB

Moa npounMn BHEOOBOPOTHBLIMU aKTUBaMM MOHUMAKOT BENNYMHY aKTUBOB, HE HallegWux OTpaKeHue Mo
npeablaywmnm cTaTbsiM BHEOOOPOTHLIX aKTUBOB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmugos 0aHHo20 8uoda.

KoppeKkTupoBka 3anacoB

B kauyecTBe maTepmanbHO-NMPON3BOACTBEHHbIX 3aNacoB MPUHUMAKOTCS aKTMBbI:

e ucronb3yemble B KayecTBe Cblpbs, MaTepuanoB W T.M. MNpyv NPOU3BOACTBE NpPOAYKLUW,
npegHasHa4YeHHOW Ans NpoAaxu (BbINONHEHUs paboT, okasaHus ycnyr);

e npefdHa3HaYeHHble ONs NPoAaxu;

e ucronb3yemble AN yNpaBrieHYeCKUX HY>XK OpraHu3auunm.
"oTOBas NpoayKumMs SBMSIETCS YaCTblo MaTepmanbHO-MPONM3BOACTBEHHbIX 3aNacoB, NpegHa3Ha4YeHHbIX A4ns
npogaxu (KOHEeYHbIN pe3ynbTaT MNPOM3BOACTBEHHOIO LMKIA, aKTUBbl, 3aKOHYeHHble 00paboTKoN
(komnnekTaumen), TEXHUYECKME W KAYECTBEHHbIE XapPaKTEPUCTUKU KOTOPbIX COOTBETCTBYIOT YCIOBUAM
Jorosopa wnu TpeboBaHWSAM MHbIX [OOKYMEHTOB, B CryyasX, YCTAHOBSEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl ABNATCA YacTblo MaTepmManbHO-NPOM3BOACTBEHHBIX 3anacoB, MPUOBPETEHHbIX UMM NOMYyYEHHbIX
OT OPYruX PUANYECKUX UM DUBNYECKUX NUL, U NPeaHa3HaYeHHble ANt NPOSAXMN.
B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwiecmso He umeem akmugos 0aHHo20 8uoda.
KoppekTtuposka HOC no npnobpeTeHHbIM LIEHHOCTAM

Mo gaHHOW CTpOKe MoKa3biBaeTCs CyMMa, y4UTbiBaeMasi Mo COCTOSIHWUIO Ha AaTy COCTaBMEHUS OTYETHOCTU
Ha cyeTe 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.

KoppekTupoBka aebuTopckon 3agomkeHHocT (0o 12 mecsaues)

Hebutopckasi 3aO0IMKEHHOCTb — 3TO 3a[0JPKEHHOCTb CTOPOHHMX OpraHuM3auun, npuynTaroLLascs
NpeanpusiTUiO, Ho elwe He nonydeHHas. OHa y4yuTbIBaeTcA Ha OanaHce MO (PakTUYECKOM CTOMMOCTHU
peanusaumm, UCXoasa M3 CyMMbl OEHEXHbIX CPEACTB, KOTOpas AOSKHA ObiTb, MonydeHa npu norawleHun
JAaHHON 3a0MKEHHOCTH.

JebuTopckasi 3ad0MKeHHOCTb nNpeacTaBnsieT CcobOM  OTBMNEYEeHVME WX  XO3SIMCTBEHHOro obopoTa
cobCTBEHHbIX 0BOOPOTHBLIX CPEeACTB  MPeanpusTus, T.e. WX uMMobunusauuio. 3ITOT  npolecc
COMPOBOXAAETCA KOCBEHHbIMU MOTEPSIMU B Aoxo4ax NPeanpustus (OTHOCUMTENbHAs 3HAYMMOCTb 3TMX
noTepb TEM BhILLE, YEM BhILLE TEMM MHPAALNK).

JebuTopckasi 3af0MKEHHOCTb — 3TO CyMMa CpeAcTB, KOTOPY [OMKHbl [aHHOMY MpeanpusiTuio
pasnuyHble KOHTpareHTbl (Opyrue npeanpuaTusi, paboTHukK). [ebuTopckas 3af0MmKeHHOCTb AeNUTCS Ha
AeBUTOPCKYH 3a40MKEHHOCTb, NNaTeXM No KOTOPOW OXUAAITCA B TeYEHNe OAHOro roaa, U AebuTopckyto
3a[0MMKEHHOCTb, NNATEXM MO KOTOPOW OXUAAITCS B TEYEHME NEPMoa CBhILLE O4HOrO roaa.

JebuTopckasi 3a00MKeHHOCTb nNpeacTaBnsieT CcobOM  OTBNEYEeHWE WX XO3SUCTBEHHOrO obopoTa
cobCTBEHHbIX OBOPOTHLIX CpeAcTB  MPeanpuaTusl, T.e. WX UMMoGunu3aumio. 3ISTOT  mpouece
COMPOBOXAAETCA KOCBEHHbIMU MOTEPSIMU B Aoxo4ax NPeanpustus (OTHOCUMTENbHAs 3HAYMMOCTb 3TMX
noTepb TEM BhILLE, YEM BbilLE TEMN UHANALUN).

B 9koHoOMu4yeckom cmbicne ((ﬂe6I/ITOpCKaF| 3a40JKEeHHOCTb» npeactaBnideT cobon I/ICTOpl/ILIeCKI/II7I
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nokasaTenb, Bblpa)aloWWUin CTOMMOCTb WCMONb30BaHHbIX B MPOLUNIOM [EHEXHbIX W MaTepuanbHbIX
pecypcoB MpeanpusTusi, He BO3MELLEHHbIX [0 HaCTOSLWEro BPEMEHM, MO KOTOPbIM Npeanpustue
COXpaHsieT hopManbHO-opuanyeckne npasa Ha yaoBNETBOPEHNE COOTBETCTBYOLLMX TpeGoBaHMIA.
BanaHcoBas (y4eTHasi) CTOMMOCTb AaHHOro BuAa akTuea cocTasnsieT 9 558 Tbic. py6. [ons gaHHoro Buaa
aktmBa cocrtaenseT 0,91% oT BenuuuHbl BantoTbl 0anaHca. [aHHble 0 OeOUTOpCKOW 3a40MmKEeHHOCTU
OOuwecTBa, NpegocTaBrieHHble 3aka3unkom, npmMeegeHsbl B Tabn. 31.

Ta6nuua 31.
[aHHble 0 4e6GUTOPCKOWN 3a0MKEHHOCTH

DaTa o
[arta BeposiTHbIN
noraweHus XapakTe-
Cymma BO3HUKHO- cpok
nub6o cpok | MprMynHa BO3HUKHOBEHUSA | pUcCTUKa
HanmeHoBaHue nebutopal 3apmonmxkeH- BeHUA norawieHus
onnarbl 3aA0/MKEHHOCTHN 3apon-
HOCTH, py6. | 3apomkeH- 3a,0MKeH-
cornacHo XEHHOCTU
HOCTH HOCTU
Aorosopy
[EHEXHbIe
KWUT duHaHc (AO) Oorosop cpeacTea Ha
BPOKEPCKOro OBCTYKUBAHUS 759 825,94 [eHexHble cpeacTBa Ha GPOKepCKOM cyeTy Tekywas 100 6POKepCKOM
cuety
Cymma nepennartel no no pesynbTatam
Mepennarta no EHC 568 070,29 01.01.2023 Hanoram v c6opam Tekywas 100 B TeyeHue 2024
OTHeceHHas Ha EHC roga
onnata aboHVpoBaHus a/a B
Moyta Poccun AO 6 288,00 28.02.2023 31.01.2024 nepuopa ¢ 01.03.2023 no TekyLias 100 31.01.2024
31.01.2024
aBaHC 3a ycnyrv B cucteme
Takckom OO0 16580,00  18.05.2023 30.06.2024 ORO 'Takckom-Cnpuntep'sa . . oo 100 30.06.2024
nepuop ¢ 01.07.2023 no
30.06.2024
" " NPOLIEHTBI MO CAenkam
AKB "A6contoTt BaHk" NMAO 91 551,24 31.12.2023 18.01.2024 HEGHIIKAEMOro 0CTATKA Tekywas 100 18.01.2024
AQ 'YK TOr™ [1.Y. 31N 8115239,04 30.09.2023 30.03.2024 MPOLEHTE! 38 OTCPOtKY TekyLas 100 30.03.2024

KOMGUHMPOBaHHBIN "AMyp" nnaTexa no 4oroBopy Leccuu
WToro 9 557 554,51

UcmoyHuk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.
[Mpn npoBeAeHMM HACTOSLLIEN OLIEHKUN LensamMn aHannsa Aebutopckon 3a40MKEHHOCTM ABNSANNCSH:
e onpefeneHune nepeyvHsi KOppPeKTUpyemMon 4edUTOPCKON 3a0MKEHHOCTH;
e onpefeneHne Hauny4lero MmetToaa KOppPeKTUPOBKM AeOUTOPCKON 3aL0SKEHHOCTMU.
OnpepeneHne NepeyHsi KOPPEKTUPYEMOW AeOUTOPCKON 3200 PKEHHOCTM.

Bca ykasaHHas B Tabn. 31 3a40MMKEHHOCTb MOAONEXUT KOPPEKTUPOBKE, KPOME AEHEXHbIX CPEeACTB Ha
OpokepckoMm c4yeTy (gaHHas no3vums Obina npuHsaTa no 6GanaHcoBOWM CTOMMOCTM, Kak Havbonee
NVKBUAHbBIV aKTUB, HE TPEOYIOLLNIA KOPPEKTUPOBKN).

OnpepgeneHne meToaa KOPPEKTUPOBKN AEOUTOPCKONM 3300/ MKEHHOCTMU.

B ofwem cnyyae pacyeT KOppekTUpoBka [AeGUTOPCKOW 3a[0IKEHHOCTU MOXET MpPOWU3BOAUTCS C
1cnonsL3oBaHNeM ABYX METOAWK:

e KO3I(h(PULUNEHTHON METOOUKM,
e pacyeTa NpMBEAEHHON CTOMMOCTU (METOA ANCKOHTMPOBAHMUS OEHEXHbBIX MOTOKOB).
KoaghgpuuyueHmHasi memoduka pacyema 0ebumopckol 3a00/KeHHOCMU.

CywHOCTb AaHHoro cnocoba CoCTOUT B TOM, YTO CTOMMOCTb AeOGUTOPCKON 3a40MKEHHOCTM YMEHbLLAEeTCs
Ha onpefdeneHHbli KoaddULMEHT, B 3aBUCUMOCTM OT cpoka Hennatexa. OCHOBHasi pacyeTHas
3aBMCMMOCTb MMeeT crieyroLmin BUA:

Ko 0 %
03 C03 K(T)’
rge:
ng, - CKOppeKkTnpoBaHHada CTOMMOCTb ,D,e6|/|TOpCKO|7| 3a40J1KEeHHOCTH;

Coi - banaHcoBasi CTOMMOCTb AeOMTOPCKON 3a40/MKEHHOCTH;

K (T ) - KO3(OPULIMEHT, 3aBUCSLLMIN OT CPOKa CYLLLECTBOBAHNSA 3a0JIKEHHOCTMU.

Wkana Ko3(hULMEHTOB OUCKOHTUPOBAHUSA, COCTaBfIEHHAsi HA OCHOBE BEPOSATHOCTM Oe3HaZdeXHOCTU
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrasneHa B
Tabn. 32.
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Ta6bnuua 32.
Lkana koadc¢hpuumeHTOB ANCKOHTUPOBaHUSA

CpOK CylLecTBOBaHMsA
nebutopckomn 1-2 mec. | 2-3mec. | 3-4mec. | 4-5mec. | 5-6 mec. iz e Cebiwe
mec. mec. 24 mec.

3a[0MKEHHOCTH, MeC.

KoadhduumeHT
[AVCKOHTUPOBaHUS

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

HemoyHuk: 1. http.//www.inbico.ru/.

Pacyem npusedeHHoU crmoumocmu (Memod OUCKOHMUPOBAaHUSI OEHEXHbIX MOMOKO08).

OblMM  MOMOXeHbl  TeopeTudeckMe  pas3paboTkM  npedcTaBrneHHble Ha  calTe  Accouuwauum
«Camoperynupyemas opraHv3aLms OLEHLLIMKOB « DKCNepTHbIN COBET»2.

B cooTBeTCTBMM C yKazaHHbIMK MaTepuanamMmu odLias 3aBMCUMOCTb AJ11 MacCoBOro pacyeta Aebutopckomn
3aJ0/HKEHHOCTM B pamax OLEeHKM OnsHeca MOXeT ObiTb OnucaHa 3aBUCUMOCTbIO BUaa

C _ N03 *
03 N\t p
@+ ,
roe: N, — 6anaHcoBas cTOMMOCTb AEBUTOPCKON 3a00MKEHHOCTU, AEH. ef,.;
03

| - cTaBKa ANCKOHTA, HOPMa [AOXOAHOCTY, AONM ef.;
t - cpok noraweHne 0ebUTOPCKOI 3aJ0MKEHHOCTH, Nep. BpeMeHMU;

p - MHTerpaJ’IbeIVI nokasartesib BeEpOATHOCTU BO3BpaTa, Ao ea.

B ykaszaHHOM WUCTOYHMKE MNOATBEPXKAAETCA HEeoOXoOMMOCTb y4veTa WTpadoB M MNEHEW, CBA3AHHBLIX C
3aJepXKkon Bo3BpaTa AeOMTOPCKOW 3a[0IPKEHHOCTU. 3akoHoAaTerNbHbIMU OCHOBaHMAMU ONA  y4yeTa
wTpadoB 1 NeHen ABNAKTCA NonoxeHus cT. 295 MpaxgaHckoro Kogekca, a Takke NonoXxeHus orosopa,
B COOTBETCTBMM C KOTOPbIM BO3HMKNA AebuTopckasd 3agosmkeHHOCTb. C y4eToM  BO3MOXHOM
KOPPEKTUPOBKM HOMMUHanNa AeBGUTOPCKOW 3adO0MMKEHHOCTUM Ha BenuuMHy WTpadioB M NeHen, pacveTHas
3aBMCMMOCTb NPUMET CreayoLniA Bua

* T\ At
— Nbs (1+ Im) * p
o3 N
’ (1+i) :
rge: No3 — banaHcoBasi CTOMMOCTb ﬂ,e6VITOpCKOl7| 3a00J1KeHHOCTU, AeH. ef.;

| - cTaBka AOWNCKOHTAa, HOpMa A0X0oA4HOCTU, Oonn en.;

I -craBka ana HavncnexHuaA LLITpa(bOB, aonu en.;

w

1 - cpok norawexve gebuTopckoii 3aa0MKEHHOCTH, Nep. BPEMEHM;
Al - cpok 3agepxku Bo3BpaTa AeGUTOPCKON 3a40/MKEHHOCTM, NEP. BPEMEHU;
P - MHTerpanbHbI NokasaTenb BEPOSTHOCTY BO3BpaTa, A0V €.

YKasaHHaa Bbllle pacyeTHas 3aBUCMMOCTb  MpUMeHMMa Ans  33[0IDKEHHOCTH,  noralaemMomn
€OMHOBPEMEHHO MNpX HACTYNNEeHUN cpoka, MOXeT OblTb MpPUHATA creaylollas pacyeTHas 3aBUMCUMOCTb
(mogensb 1).

B cnyyae otcytcTBMS MHGOpMaumMM O 3adepxke Bo3BpaTa AeOMTOpPCKOM 3ad0rmKEHHOCTU (paBeHCTBe
BEPOSATHOIO CpoKa MoralleHnst U Cpoka MoralleHusl CornacHo Jorosopy) 3HadeHne At GyaeT paBHO Hymio
N KO3(MPULMEHT, YyYMTbIBAOWMIA BENWYMHY Havvcnsembix wrpados, byaet paseH 1 (koppekTnpyemas
BENnYMHa 0ebuTopcKom 3a40mKeHHOCTM ByaeT cooTBETCTBOBATL HanaHCoOBOW CTOMMOCTH).

[ns 3ago/mKeHHOCTH, MorallaemMor B TeYeHne nepvoga, npv AONyLWeHUn O paBHOMEPHOCTU MoralleHus,
MOXeT ObITb MPMHATa creaylollas pacyeTHas 3aBUCUMOCTb (Mogenb 2):

= Nf)x *(1+ im)At_O’S * p
” A+i)0° ,

roe: N,, — 6anaHcoBasi CTOMMOCTb AeBUTOPCKOM 3aJ0MKEHHOCTW, AeH. ef.;

| - cTaBka AOWNCKOHTAa, HOpMa AO0XO0AHOCTU, Oonn en.;
I -craBka ana HavncneHua LLITpaCbOB, nonu en.;

w

t- CpPOK norawieHusA ,D,e6VITOpCKOI7| 3a0J1KeHHOCTU, Nep. BpeMeHU;

2 «Memoduyeckue npobrieMbl OUeHKU cmoumocmu rfpae mpeboeaHusi Aebumopckoll 3adormkeHHocmu»,  MnbuH Makcum Onesosud K.3.H.,
UcnonHumenbHbit dupekmop HIMT « CPOO «3kcrniepmHbili coeemy https://srosovet.ru/content/files/00/18/2d. pdf
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At - cpok 3agepxkn Bo3BpaTa A4eGUTOPCKOI 3a40MKEHHOCTU, Nep. BPEMEHH;
P - vHTerpanbHbI NokasaTtesib BEPOSITHOCTY BO3BpaTa, 40N ef.

Mpun KoppekTUpoBKe AeBUTOPCKON 3a40MKEHHOCTM UCNonb3oBanack Moaens 1.
PacueTt ckoppekTMpoBaHHOM CTOMMOCTM CPOYHOMN AEOUTOPCKOMN 3a00/MKEHHOCTU.

[nsi npoBefeHUst pacyeToB NO ykaszaHHbIM hopmMynaM Heob6X04MMO ONpeaenvTb 3HAaYEHUS CrieayoLLnX
nepemMeHHbIX:

e VHTerpanbHbIN NokasaTernb BEPOSTHOCTU BO3BPATa;
e CpOKa [0 noralleHust 3a0MMKEHHOCTH;
e HOPMbI JOXOOHOCTH.
WHTerpanbHbIi nokasaTenb BEPOSATHOCTY BO3BpaTa, MOXET BbITb onpeaeneH HECKONbKMMU cnocobamu:

e Ha OCHOBe pacuyeTa BeposiTHOCTM OaHKkpoTcTBa [Oebutopa W COOTHOLUEHMSI €ro akTUBOB U
065a3aTenbCTB;

e  (paKTMYeCKuMe co3faHHbIe Mo 3a40MKEHHOCTM Pe3epBhbl;
e o moguduumpoBaHHon wkane XappuHrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).

BGPOHTHOCTb BO3BpaTa npmHMmMmanacb B COOTBETCTBUU C OAHHbIMWU, nNpeacrtaBlieHHbIMU B Tabn. 31. Ons
3a40JIKEeHHOCTH, no KOTOpOVI OaHHble He npegocTtaBlieHbl, BEPOATHOCTb BO3BpaTa MNpuHMManacb Ha
YpOBHE 100%, COOTBETCTBEHHO 3Ha4YeHWe MHTErpanbHOro nokasartesid BepoATHOCTU BO3BpaTa And Takomn
3a40JIKEHHOCTU NPpUHMMarocCb paBHbIM 1.

Cpok [0 noralleHusl 3af10JPKEHHOCTU MOXKET ONnpeaensaTbCsl HECKONbKUMK criocobamu:
e  Kak pasHOCTb MeXy CPOKOM MoralleHusi CorflacHo A0roBOpPY M 4ATOM OLEHKM;
e  Kak pasHOCTb MeXay BepOSsiTHbIM CPOKOM NoralleHus U AaTON OLIEHKN;

e Kak cpok obopoTa aebutopckon 3agormkeHHocTn ObLecTBa, paccUnTaHHbIN NpU NPOBEAEHUN
hP1HaAHCOBOro aHanusa;

e  KaK CpeAHEepPbIHOYHbIN CPOK 0OOpoTa EOBUTOPCKOM 3a40MKEHHOCTMW.
PesynbTaTthl pacdeTa cpoka 4o noralleHns 3ag0mKeHHOCTU npeacTaBneHsl B Tabn. 33.

Ta6nuua 33.
Pe3synbTaThbl pacyeTa cpoKka A0 noraweHusi aebutopckom 3agomkeHHocT ObecTBa
Hanmerosanme aeGuTopa oribmocra| | mara norawenn saromKensocTs | Gpok norauiesun, Anon”
Mepennata no EHC 31.12.2023 31.12.2024 366
Mouta Poccun AO 31.12.2023 31.01.2024 31
Takckom OO0 31.12.2023 30.06.2024 182
AKB "A6conioT BaHk" MAO 31.12.2023 18.01.2024 18
AOQ "YK TOM™ [.Y. 3MN® koMBUHMPOBaHHBIit "Amyp" 31.12.2023 30.03.2024 90

UemoyHuk: 1. Pacyemsi OueHwuka

B COOTBETCTBMM C MPUHATLIM METOAMYECKMM NOAXOOO0M pacdeTa MpuUBEAEHHOW CTOMMOCTM, B KayecTse
CTaBKW HOPMbl JOXOAHOCTU criedyeT MCMoNb30BaTb CTaBKY KPeAMTOBaHWUS (MCXOAs U3 MOrMKW, 4TO And
BO3MELLEHNSA «3aMOPOXEHHbIX» B AeOUTOPCKON 3aA0MMKEHHOCTM AeHexHbIX cpeacTB OO6LecTBo mMoxeT
B3ATb KpeaMT B KoMMepyeckoMm GaHke®). KoHeuHble ycroBus Bbibopa CTaBKM AMCKOHTA NpeacTaBneHsl B
Tabn. 34, pesynbTaThl pacyeTa NpeacTaBneHsl B Tabn. 35.

Ta6nuua 34.
YcnoBusi BbIGopa CTaBKM OUCKOHTA

o 3HauveHue cTaBKa PeTpOCI‘IeKTMBHbIﬁ
Tun NPOUeHTHOU CTaBKU MCTOYHMK faHHbIX
AUCKOHTa nepuopn

MpoueHTHas cTaBka No KpeauTam Ans HedUHaHCOBbIX MocnenHee 3HaveHune 3a aHBapb 2023 T. - www.cbr.ru
opraHusauui B cpegHem no P® BblGpaHHbI nepuog nekabpb 2023 r. (Mpunoxexue 1)

UemoyHuk: 1. www.cbr.ru. 2. Pacdyemsl OueHujuka.
Ta6bnuua 35.
PesyanaTbl pac4yeTta CTaBKM ANCKOHTa

. ot 31 oo 90 o1 91 no ot 181 aHa po oT 1 ropa no CBbllLe
A° 30 AreH 180 AHeﬁ 3 el 3 acl ceie ! rosa

16,02% 17,50% 17,42% 14,25% 14,40% 13,86% 14,09%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.

BenvunHa cTaBkM OMCKOHTA onpegensanach ANns KaXaoro akTMea uHamBuayanbHo. PesynbTathl pacyeTa
CKOPPEKTMPOBAHHOM CTOMMOCTU CPOYHON JeBUTOPCKOW 3a40MMKEHHOCTM NpeAcTaBneHbl B Tabn. 36.

3 ®edomoea, M. A. OueHka cmoumocmu akmueoe u busHeca : yye6Huk Onsi 8y308 / M. A. ®edomoea, B. U. Bycos, O. A. 3emnsiHckull ;| nod pedakyuel
M. A. ®edomosoll. — Mockea : U3Gamernbcmeo HOpatim, 2021
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Ta6bnuua 36.
Pe3yanaTb| pac4yeTa CTOUMOCTU ch‘-IHOﬁ AeﬁMTOpCKOVI 3aA40J1KeHHOCTU OGLueCTBa
CKOppeKTMPOBaHHasA
CTOMMOCTb, py6. C
Y4ETOM OKpYrneHus,
pyo.

Cymma MpuHumaeMbIn K
HaumeHoBaHue gebutopa 3a,0MKEeHHOCTH,| pacyeTy CPOK Ao

Koadhcdomument

CraBKa
AVNCKOH-

9 AUCKOHTA, %
py6. norawieHusi, AHen TMPOBaHUA

KWUT ®duHaHc (AO) Oorosop

6pokepckoro 06CnyxnsaHms 759 825,94 . . B 759 825,94
Mepennarta no EHC 568 070,29 366 14,40 0,93477 531 015,00
Mouta Poccun AO 6 288,00 31 17,50 0,98640 6 202,00
Takckom OO0 16 580,00 182 14,25 0,93573 15 514,00
AKB "A6contot BaHk" MAO 91 551,24 18 16,02 0,99270 90 883,00
ﬁgn%iﬁJ&g;ﬂHiMs'gﬂq;p" 8115 239,04 90 17,50 0,96102 7 798 907,00
WUtoro 9 557 554,51 9202 346,94

UemouHuk: 1. Pacyemsi OueHuwjuka.
CoOTBETCTBEHHO CKOPPEKTUPOBAHHAsA CTOMMOCTb AeOUTOPCKOW 3a40JKEHHOCTU COCTaBUT OKPYITIEHHO:
9 202 Tbic. py6.
3HayeHue cmoumocmu akmuea, rnpuHuMaemoe K pacdemy — 9 202 meic. py6.
KoppeKkTupoBKa KPaTKOCPOYHbIX PUHAHCOBLIX BAOXEHUN
B cootBeTcTBUM ¢ N.3 TBY 19/02 kK PUHAHCOBLIM BIIOXXEHUSIM OTHOCATCS:
e rOCydapCTBEHHbIE M MyHMUMMANbHbIE LIEHHBIE Bymaru;

. LleHHble 6ymarv| apyrux opraHmsauMM, B KOTOpPbIX OaTa M CTOMMOCTb MnoralieHua onpeneneHbl
(oGnmrau,vm aKLUMOHEPHbIX obuecTs, KOprnopaTuBHbIE BEKCENA U d)VIHaHCOBbIe BeKCGJ'IFI);

e BKnaabl B yCTaBHble (CKJ'Ia[J,O‘-IHbIe) Kanutanbl gpyrmx Opl'aHl/I3aLl,VIl7I (B TOM 4ucrne AOo4YepHux um
3aBUCUMBbIX XO3ANCTBEHHbIX O6Ll.l,eCTB);

e BKNajbl Mo 4OroBOPY NPOCTOro TOBapWLLECTBa (Y OpraH13auum-ToBapuLa);

e MpefoCTaBliEHHbIE 3aliMbl APYTMM OpraHn3aLusaM;

e  [eno3uTHble BKNaabl B KPeAUTHbLIX OpraHn3auusXx;

e nebuTopckasi 3a0/KEHHOCTb, MPUOBPETEHHAsA HAa OCHOBaHUW YCTYNKW NpaBa TpeboBaHUs.

K KPaTKOCPOYHbIM q.)I/IHaHCOBbIM BITOXXEHUNSIM OTHOCSIT BIIOXKEHUS B 4eN03UThbl, 3arMbl, obnuraumm n apyrue
LleHHble 6ymar|/|, CPpOK noraileHnsa KOTopbIX He npeBblillaeT OAHOro roga.

BanaHcoBas (y4yeTHas)) CTOMMOCTb AaHHOro Buaa aktmea coctaBnseT 143 095 Toic. py6. [lons gaHHoro
BMAa aktuea B o6Len cTpykType aktuoB ObLectBa coctaenseT 13,56%.

[aHHble 0 KpaTKOCPOUHbIX hnHaHCoBbIX BNnoxeHusax Obwectsa npeactasneHsl B Tabn. 37.

Ta6nuua 37.
ﬂaHHble O KPAaTKOCPOYHbIX (*)VIHaHCOBbIX BJTOXEeHUAX
MpoueHThbI, Cxema

OaTa DaTa
HomuHan, OoTpakeHHble Ha MpoueHTHas | noraweHus

BblAauu noraweHus o
2 o cTaBKa HOBHOT
3anma 3anma » % OCHOBHOTO

Cxema

noraweHusa
npoueHToOB

HanmeHoBaHue akTuBa

py6. 6anance,
pyo6. ponra

AO "YKTor" A1.y. 3rnne
KOMOGUHMPOBaHHbIN "AMyp"
[oroBop ueccum Ne
20220929-11 o1 29.09.2022
UcmoyHuk: 1. HaHHble, npedocmasneHHble 3aka3qyuKkom.

I'Ip|/| npoeegeHunn HaCcTOSLLEN OLLEHKN CTOMMOCTb 3aliMOB onpegenanacb Ha OCHoOBe 3aBUCMMOCTU Buaa:

C?ﬂfﬁwa - (1*M(H))*(N+PI‘+N*JD?‘*{/T)*71,.T,
1+q)"

143 094 794,52 - H/A, 30.03.2024 7,50% - -

roe: N - HomuHan 3anma, pyb.;
Pr - HauncneHHble NpouUeHThLI, OTpaXeHHble Ha 6banaHce, pyo.;
pr - NpoUeHTHas cTaBka Nno 3anmy;
| - cTaBKa AUCKOHTAa;
t — cpok no norawenus, gHeit;
T — KONMYecTBO AHEN B roay;
M(TI) - maTemaTnyeckoe oXxngaHue noTepb.

CTtaBka OUCKOHTUpPOBaHMS (HOpMa AWUCKOHTAa) onpenensieTcs ¢ y4eTom anbTepHaTUBHOW 3pdEKTUBHOCTH
1CMnosb30BaHNs KanuTtana. VIHbIMM croBamu, cTaBka OUCKOHTUPOBAHMS - 3TO Xenaemas (oxugaemasi)
Hopma npuObINbHOCTM (peHTabenbHoCcTH), T.e. TOT YPOBEHb [AOXOAHOCTU WHBECTUPYEMbIX CPEenCTB,
KOTOpbIA MOXET ObiTb obecriedeH Mpu MoMelleHUM MX B OOLLEedOCTYNHble (OMHAHCOBLIE MEXaHW3MbI
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(6aHkun, domMHaHCcoBbIE KOMMaHMK U T. M.). YcrnoBus Bblbopa CTaBKWM AWCKOHTA MpPeAcTaBfeHbl B Tabn. 38
pes3ynbTaTthl pacyeTa npeacraBreHbl B Tabn. 39.

Ta6nuua 38.
YcnoBusi BbIGopa CTaBKM QUCKOHTA

o 3HaueHue cTaBKa o
Tun NPOLEHTHOWN CTaBKMU e PeTpocnekTMBHbIN Nnepuon McTOYHUK AaHHbIX

MpoueHTHas cTaBka no kpepwTam Ans MocnepHee 3HadeHue 3a aHBapL 2023 . - neKabpb 2023 1. www.cbr.ru
HedpMHaHCOBbIX OpraHu3auui B cpegHem no P BblGpaHHbI Nnepuoa (Mpunoxenwe 1)

NemoyHuk: 1. www.cbr.ru. 2. Pacyuemsi OueHwuka.
Tabnuua 39.
Pe3yanaTb| pac4yeTta CTaBKU OUCKOHTA

. ot 31 oo 90 ot 91 no ot 181 aHa po oT 1 ropa po CBblLLe

16,02% 17,50% 17,42% 14,25% 14,40% 13,86% 14,09%

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.
MartemaTtnyeckoe oXungaHume noTepb NPpUHATO paBHbIM 0.
PGSyJ'IbTaTbI pac4yeTa CTOMMOCTU 3arma npencrtaBlieHbl B Tabn. 40.

Ta6nuua 40.
PesynbTaThl pacyeta CTOUMOCTM 3aiMa
Cymma

MpoueHThbI, Cpok ao
oTpaXeHHble Ha| noraweHus

CKOppeKTMpoBaHHasA
CTOMMOCTb
3anma, py6.

MpoueHTHasn CraBkKka

HanmeHoBaHue akTvBa (3aeMLymka) OCHOBHOrO G % | e, %

ponra, py6.

6anaHce, py6. aOHewn

AO "YK Tor" a.y. 3nne
KOMBUHMpOBaHHbIV "Amyp"  [orosop 143 094 794,52 0,00 90 7,50 17,50 140 067 693
ueccumn Ne 20220929-11 ot 29.09.2022

UemoyHuk: 1. Pacyemsi OyeHwuKa.

Takum 06pa3oM, CKOPPEKTMPOBaHHAsA CTOMMOCTb KPaTKOCPOYHbIX (PUHAHCOBBIX BIIOXEHWUI MO COCTOSIHUIO
Ha [aTy OLEHKM COCTaBMAET C y4E€TOM OKPYrfeHuid 4o Thicsy pybneil:

140 068 TbIC. pyo.
3HaveHue cmoumocmu akmusea, rnpuHumaemoe K pacdemy — 140 068 moic. py®6.
KoppeKkTupoBka AeHEXHbIX CPEeACTB

BanaHcoBas (y4eTHas)) CTOMMOCTb AeHeXHbIX CpeacTB coctasndeT 32 570 Toic. py6. [Jonsa gaHHoro Buaa
aktTmea B obuwen cTpyktype aktuoB OOuiectBa coctaensetr 3,09%. [eHexHble cpenctBa SABMSHOTCS
abConiTHO NMUKBMAHBIM aKTMBOM W MepecyeTy He noanexar, NPpMHUMatoTCs paBHbIMKW MX HGanaHcoBoOW
CTOUMOCTMW.

3HayeHue cmoumocmu akmuea, rnpuHuMaemoe K pacdemy — 32 570 mbic. py6.
KoppekTrpoBka npounx 060pOTHbLIX aKTUBOB

Moa npo4YnmMmun O60pOTHbIMl/I akTmuBamMn MNOHUMAKT BeEJIMYMHY aKTUBOB, HE HaweOuwuxX oTpa)keHue no
npeabioyuwim ctatbAaMm O60pOTHbIX aKTUBOB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, y Obuwecmea omcymcemegyem OaHHbIU 8UO akmueos.
PesynbTaTthl pacyeTa CKOPPEKTUPOBAHHOMW CTOMMOCTI akTMBOB NpeacTaBneHsbl B Tabn. 41.

Ta6bnuua 41.
PeSy.HbTaTbI pacyeTa CKOppeKTMPOBaHHOVI CTOMMOCTU aKTUBOB, TbiC. py6.
HaMM?HOBaHMe BanaHcoBas CKoppeKTMpoBaHHas
cTaTei aKTUBOB CTOMMOCTb CTOUMOCTb
HemaTtepuanbHble akTuBbl 0 0
Pe3ynbTaTbl ccneaoBaHuii n pa3paboTok 0 0
HematepuanbHble NOMCKOBbIE aKTUBbI 0 0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0
OcHoBHble cpefcTBa 0 0
[oxoaHble BNOXEHNs B MaT. LLEHHOCTHN 0 0
®DrHAHCOBbIE BMOXEHNS (AONTOCPOYHbIE) 870 000 929 453
OTNOXEHHbIE HanoroBble akTMBbI 8 8
Mpoyne BHeOBOPOTHLIE aKTUBbI 0 0
3anacsl 0 0
HAC no nprobpeTeHHbIM LIEHHOCTAM 0 0
[Nebutopckas 3an0rmKeHHOCTb 9 558 9202
®DrHaHCOBbIE BMOXEHUS (KPaTKOCPOUHbIe) 143 095 140 068
[eHexHble cpeacTBa U AeHeXHbIe 3KBUBANEHTbI 32570 32570
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HanmeHoBaHue BanaHcoBas CKoppeKTMpoBaHHas
cTaTei aKTMBOB cTOoMMOCTb CTOMMOCTb

Mpouvie 060pOTHLIE aKTUBbI 0 0

WTtoro akTueoB 1055231 1111301

UNemoyHuk. Pacyems OueHujuka.

5.2.4. Pac4yeT CKOPpPEeKTUPOBaHHOM CTOMMOCTU 06A3aTeNnbLCTB

K ob6sa3aTenbcTBamM oLeHUBAEMOro NpeanpusiTus OTHOCATCA:
e  [0MrocpoyHble 0643aTenbCTBa;
e  KpaTKOCpPOYHble 0bsi3aTeNbLCTRA.

KoppekTupoBka 3aéMHbIX CPEACTB (AONTOCPOYHbIE)

OcHoBHasd cymma pgofira MO MOSMyYEeHHOMY 3anMMy W (UNKW) KpeauTy Y4uTblBaeTCA OpraHu3aumen
3aEeMLLMKOM B COOTBETCTBUM C YCIOBUSAMM JOrOBOpa 3aviMa Unv KpeauTHOro Aorosopa.

lD,OJ'II'OC[I)O‘-IHOI‘/‘I 3aA40JIKEHHOCTbIO CHUTAEeTCA 3aO0JPKEHHOCTb NO NOJTyYeHHbIM 3arimam un KpeauTtam, CpoK
noraweHunsa KOTOpOVI no ycrnoBunam Oaorosopa npesbliliaeT 12 mecsues.

Mo cocmosiHuro Ha damy nposedeHusi oueHKu y Obujecmea omcymemeyom rnaccugbl 0aHHO20 suda.
KODDeKTI/IDOBKa OTIOXXEHHbIX HaNoroBbiX 00s13aTENbLCTB

Mog OTNOXEHHbIM HaNOroBbIM 06513aTENBCTBOM MOHMMAETCS Ta YacTb OTINOXEHHOro Hanora Ha I'IpVI6bIJ'Ib,
KOTOpadA AOOJIKHa npuBeCTu K yBeNIMYeHWUIO Harnora Ha I'IpI/I6bIJ'Ib, nognexatwiero ynnarte B OtooxeT B
cneaywwemM 3a OT4eTHbIM UK B Nocneayrwmx OTH4eTHbIX nepuogax.

Mo cocmosiHuto Ha Oamy rnposedeHusi oyeHku y Obwecmea omcymcmeyrom rnaccusbl daHHO20 suda.
OueHoYHble 0b0s3aTeNnbCTBA (4ONrOCPOYHbIE)

OueHo4Hble 0bs3aTenbCTBa B GanaHce — 3TO KOHKPETHbIN BUA 0653aTeNbCTB, KOTOPble HE UMEKT CBOETO
CpoKa noralueHusi. ITo 3Ha4muT, YTo Bbl MOXETE yNnaTuTb He onpeaereHHyo cyMMy 3a 12 MecsiueB nocre
nocTaBneHHol aatbl. Ho BaXkHO MOMHWTBL, YTO AAHHOrO TUMNa 06S3aTenbCTB Hemnb3a u3bexaTb B ABYX
cnyyasix. MepBblii — korga 310 BocTpebGoBaHO 3akOHOM UMM obblyaeM aenosoro obopota. Btopoii — aTo
KOrAa CywecTBYyeT Apyrasi CTOPOHa, nepes, KOTOPoW 1 NOSIBUIIOCH 3TO 06A3aTenbCTBRO.

Mo cocmosiHuro Ha damy nposedeHusi ouyeHKu y Obujecmea omcymemeyom rnaccugbl 0aHHO20 suda.
Mpoyre gonrocpoyHble 0653aTeNbLCTBA (A0NTOCPOYHbIE)

B naHHOM CTpoke naccvBa ykasbiBaeTCsl CyMMa MPOYMX [ONTOCPOYHbIX 06s13aTenbCTB OpraHu3aumm Ha
KOHeL, OTYETHOro Neproaa, He BoLleawnX B NpeablayLluue cTpoku pasgena 4 Gyxrantepckoro 6anaHca.

[lo cocmosiHuo Ha Oamy rnposedeHusi oueHku y Obwecmesa omcymemeyrom rnaccusbl daHHO20 suda.
KoppekTrpoBka 3aeMHbIx CPeAcTB (KPaTKOCPOYHbIE)

OcHoBHas cymMMa Jonra Mo MOMyYEHHOMY 3aiiMy W (MNW) KpeauTy Yy4WTbIBAeTCs opraHusauueit
33EMLLMKOM B COOTBETCTBMM C YCIOBUSIMW LOTrOBOpa 3aliMa Wnu KpeauTHoro foroBopa. KpaTkocpouHoi
3a[0MKEHHOCTBIO CYMTAETCS 3a[0MKEHHOCTb MO MOMYYEHHbIM 3aiMaM M KpeauTam, CPOK MoralleHust
KOTOPOW COrMacHO YCNOBUSIM OTOBOpa He MpeBbILaeT 12 MecsLeB.

Mo cocmosiHuro Ha damy nposedeHusi ouyeHKu y Obuwecmea omcymemayom rnaccugbl 0aHHO20 suda.
KoppeKkTupoBKka KpeaANTOPCKOW 3a40/PKEHHOCTH

erLI,I/ITopCKaFl 3a00JNKeHHOCTb — [JEeHeXHble cpeactea npeanpuatua, nognexawue ynnarte
COOTBETCTBYOLNM HOpuany4ecknm unum CbVI3I/I‘-IeCKI/IM nuam.

Bcs KpeanTopckada 3aadOoJNKEeHHOCTb obsizaTenbHas k onnarte. naTeXxHble BO3MOXHOCTU npeanpunaTuna
NO3BOJIAKT NOraCuUTb KpeauTopCKYyo 3a40JKEHHOCTb.

erLI,I/ITopCKaFl 3a40JDKEeHHOCTb  npeacTaBndeT cobon obsAsaTenbcTBa npegnpuAaTna, KOoTopble
HeobXxo4MMO NnoracuTb Kak MOXHO 6bICTpee.

BanaHcoBas (y4eTHasi) CTOMMOCTb AAHHOTO BuAa 06sa3aTenscTB cocTaBnseT 510 Thic. py6. Jons aaHHoro
BuZa obazatenbct cocTaBnseT 0,05% OT COBOKYMHbIX UCTOYHMKOB (DOPMUPOBAHNS aKTVBOB.

BBM,EI,y Manon Oonu aaHHoro Buaa obsa3aTenbCcTB B COBOKYIMHbIX UCTOYHUKaX (bOpMVIpOBaHI/IFI akTnBOB
KOPPEKTNPOBKa CTOMMOCTU erﬂMTOpCKOIZ 3agormkeHHocTn O6LlecTBa He npoun3sogunacs, OaHHbIN BUA
00s3aTeNbLCTB npuHMManca no ©anaHcoBOW CTOMMOCTMU.

3HavyeHue cmoumocmu rnaccuea, rnpuHuMaemoe K pacyemy — 510 meic. py®6.
KoppekTrpoBka [10x0a08 6yayLivx neproaos

370 Joxoabl, NonyvyeHHble (HA4YUCIEHHbIE) B OTYETHOM Nepuofe, HO OTHoCSLMeECS K ByayLyM OTYETHEIM
nepuoaam.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizamesnibcme aHHO20 8uUda.
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KoppeKkTupoBka oLeHOYHbIX 006513aTenbCTB

BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOro Buaa obsasaTtenscts coctasnseT 40 Toic. pyb. [lons gaHHOro
Bnaa obssartenscTs coctaBnaeT MmeHee 0,01% OT COBOKYMHbIX UCTOMHUKOB hOPMUPOBAHUSA aKTUBOB.

Beuay manown gonm gaHHoOro sBmaa 006a3aTenbCTB B COBOKYMHbLIX UCTOYHMKAX (POPMUPOBAHUSA aKTUBOB
KOPPEKTUPOBKA CTOMMOCTM OLEHOYHbIX 0bsa3atenbcte OOwiecTBa He npousBogunacb, OaHHbIN BUA
0653aTenbCcTB NpMHMMancsa no 6anaHcoBOW CTOMMOCTMU.

3HaveHue cmoumocmu raccuea, npuHuMaemoe K pacyemy — 40 moic. py6.
KoppekTrpoBka NpoYmnx KpaTKOCPOYHbIX 0643aTeNbLCTB

Ctpoka «[lpoume KpaTkoCpouHble 00s3aTenbCTBa» SABMSETCS PEe3epBHOM W MnpegHasHavyeHa Aand
OTpaeHnss CTOMMOCTUN 065a3aTenbCTB, HE BKITFOYEHHOW B MOKa3aTeny Apyrnx CTPoK.

B cooTtBeTcTBUM C AaHHbIMK BanaHca, ObwecTBo He umeem obsizameribcme 0aHHO20 8uda.

Pesynbtatbl pacyeta CKOPPEKTMPOBAHHOW CTOMMOCTU 0bsizaTenbctB O6LiecTBa npeacTaBneHbl B
Tabn. 42.

Tabnuua 42.
Pe3synbTaTbl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU 006513aTeNbCTB, ThiC. pyo.
HanmeHoBaHue ctatemn

o BanaHcoBas ctonmocTb CKoppeKTMpoBaHHasi CTOUMOCTb
[onrocpoyHble 3aeMHble cpeacTsa 0 0
OTnoXeHHble Hanorosble obsa3aTenscTBa 0 0
OueHouHble 06a3aTensbCTBa (4ONrOCPOYHbIE) 0 0
Mpouyne ponrocpoyHble obsi3aTenscTBa 0 0
KpaTkocpouHble 3aeMHble cpeacTea 0 0
Kpeautopckas 3af0mKeHHOCTb 510 510
Hoxoabl 6yayLimx nepmoaos 0 0
OueHoYHble obasaTenbcTBa 40 40
Mpoune kpaTkocpouHble obs3aTenscTBa 0 0
UTtoro obssaTenncTBa 550 550

UemoyHuk. 1. Pacyemsi OueHwuka.

5.2.5. PacyeT uToroBom CTOMMOCTM OO bEeKTa OL,eHKU

PesynbTaTthl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTM YMCTbIX aKTUBOB NpeAcTaBneHbl B Tabn. 43.

Ta6bnuua 43.
PacuyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

o OcTaTo4yHas 6anaHcoBas CKoppeKkTUpoBaHHas
HaumeHoBaHue nokasatenen
CTOMMOCTb CTOMMOCTb

Bcero aktuBel, ThiC. pyo6. 1055 231 1111301
Bcero ob6si3aTenbcTBa, ThiC. pyob. 550 550

CkoppeKkTUpoBaHHas CTOMMOCTb YNCTbIX aKTUBOB, ThbIC. py6. 1110751
CToMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPONIbHOM U NMMKBUAHOM YPOBHe, ThiC. py6. (OKpyrneHHo) 1110751

UemoyHuk: 1. Pacyemsi OyeHwuka.

CToumMOoCTb OAHON OBLIKHOBEHHOW MMEHHOW 6e340KYMEHTapHOW akuMmn B OLEHNBAEeMOM NakeTe, C y4eTOM
CKMAOK Ha KOHTPOINb U NNKBUOHOCTL, Onpeaensanacb Ha OCHOBE 3aBUCUMOCTU BUAa:

=S «q_ g )*A-K,)

N Ob6wy
rge:

ClOO - CTOMMOCTb COBCTBEHHOrO Kanutarna Ha KOHTPOfbHOM M NMKBUOHOM YPOBHE (CKOPPEKTUpOBaHHAas
CTOUMOCTb YUCTbIX aKkTUBOB), pyb.;

Noﬁm— o6LLee KoNMYeCcTBO akuUuiA (Cymma OCHOBHOMO M JOMOSHUTENBHOTO BbIMyCKa akUWi), LWT.;

KK - nonpaeka 3a HeKOHTpOHbeIVI XapakTtep nakera,

Kﬂ - nonpaBka Ha He4OCTaTOYHYH JIMKBUOHOCTb.

YueT, npu MNpoBeAeHWU pacyeToB, CKUAOK 33 HEKOHTPOMbHLIA XapakTep nakeTa U HegoCTaTOuHYH
NUKBUZHOCTb 06ycnaBnMBaeTcs creayoLmMm dakTopamu:
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1. dakTOpbl, BAUSAIOLLME HA BENNYMHY CKUAKU (MONPaBKX) 3a HEKOHTPOIbHbIVA XapakTep nakeTa:
e - onpefeneHHble 3aKkoHaMu MpaBa y4acTHUKOB, MEHSIIOLLMECH B 3aBUCUMOCTW OT pasMepa nakeTa
aKUUn, HaxoOsALENCs B UX pacnopsikeHuu;
e - MOPSAOOK rofIOCOBAHNS U NMPUHATUS PELLEHUIA B JAHHOW OpraHun3auunuy;
e - 3dphbekT pacnpegeneHnsi COGCTBEHHOCTM (HanpyMMep, Mpu MNPOYMX pPaBHbIX YCIIOBUSAX YEM Bblille
CTeneHb KOHLUEHTpaUMmM YCTaBHOMO KanvTarna, TEM Bbille CTENEHb KOHTPOIS);
2. ®akTopbl, BAMSOLWME HA BEMVUYMHY CKUOKM (MONPaBKM) HA HEAOCTATOYHYIO NIMKBUAHOCTb aKUUN.
CyuwiecTBylOT OBE OCHOBHbIE TPYMMbl (PAKTOPOB, YBENWYMBAKOLWIME WM YMEHbLUAKLWNE pa3Mep AaHHOW
CKUAKM (nonpaskm).
MepBas rpynna ¢akTopos, yBenMymnsaoLas pasmep CKMAKWU, BKIOYaeT:
®  HU3KME OMBMAEHObI UM HEBO3MOXHOCTb WX BbINNaTUTb;
e HebGnaronpusiTHble NePCneKkTUBbl MPOAaXM YacTu KOMMaHWUM UK ee CaMow;
e  OrpaHMyeHus Ha onepauum ¢ akUUSIMN.
Ko BTOpON rpynne ¢akTopoB, CHUXKAKOLWNX pa3mep CKUOKU, OTHOCATCS:
e  BO3MOXHOCTb CBOGOOHOW NPOAAXM aKLUMI UM CaMOW KOMMaHWUW;
e  KOHTPOMbHbIV XapakTep nakeTa akLun.
WNccnepoBanua AckeBnya E. E. no3sonsaoT cdhopmmnpoBaTtb Hanbornee obuime ananasoHsl ckngok. Obume
AvanasoHbl CKMOOK B COOTBETCTBUM C UccrnedoBaHuamMun Ackesuda E. E. npeactaBneHbl B Tabn. 44.

Tabnuua 44.
O6Lwwure gnana3soHbl CKUAOK

CKMAKW 32 HEKOHTPONbHbIN XapakTep CKuaka 3a He4oCTaTOUYHYH (HU3KYH0)
BT T e naketa, % JNIMKBUAHOCTb, %
3apy6exHble 0....50 0....50
OTeyecTBEHHbIE 0....40 0....70

UemoyHuk: 1. Ackesuy E. E. Ckudku u Hadbasku rpu npodaxe pocculickux nakemos akyull. OueHKa 81usHUS npusuneauposaHHbIX nakemos akyudl.
HecmoTps Ha obunue pasnuyHbIX UCCNEAOBaHMN U pekoMeHZauui no avanasoHam CKUAKM, HWU ogHa u3
3TMX METOAMK He YyKasblBaeT B KaKAOM KOHKPETHOM Cryyae Kakylo BenuuuHy crnegyet Bblbpathb.
JdencteBntensHO, AnanasoH CKMAKW Ha HedocTaTouHbl KOHTponb 0...40% npegnonaraet 3HaYuTenbHbIN
pasbpoc. Ewe 6onblunii gnanasoH pekoMeHgauun CKUOKM Ha HU3KY0 NkBnaHocTb 0...70%.
OnpepeneHune cknaky (NOMpaBKM) 3a HEKOHTPOSbHbIN XapakTep nakeTa akuui

B npakTuke poccuinckom oLeHKM BrM3Heca NonpaBKkK 3a KOHTPOMb ONPeAensitoT, Kak NpaBuIio, HECKOTbKUMMU
MeToAaMu:

1. OkcnepTHo. Ha ocHoBe CyOBLEKTMBHOMO MHEHWsI OLEHLUMKA WM aHanusa CTPYKTYpbl aKUMOHEPHOro
KanuTana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lMpaeutenbctea P® oT 14 deBpans 2006 roga Ne 87 «O6
yTBEpPXXAEeHUN nNpasun onpegeneHns HOpMaTUBHONM LieHbl Nodnexallero npusaTnsauumn rocygapCTBeHHOro
W MYHULMNANbHOrO UMYLLIECTBAY.

3. Cratuctnyeckn. ITOT MeTOo4 nogpasymeBaeT u3ydeHve u 0606weHne nHdopmaumm O pearnbHbIX
caenkax ¢ akuMsiMmn KoMnaHun 3a onpefeneHHbIn Nnepuoa.

OKCMepTHbIN MEeTOA He SBNAEeTCA AOCTAaTOMHO AOCTOBEPHbIM, MOCKOMbKY pacyeT MOoMnpaBKM MOMHOCTbLIO
3aBUCUT OT NpodeccrMoHanM3mMa oLeHLLnKa.

MocTtaHoBneHue [MpaButenbctBa P® Ne 87 npegHasHayeHO ONS KOHKPETHbIX Lenen — onpeaeneHus
CTOMMOCTW MakeTOB akuuh rOCyAapCTBEHHbIX NPeanpuaTuMi, noanexawmx npusatusauun. Takum
o6pasoM, nNpsiMoe WCMNOMNb30BaHWe KOIPMPULMEHTOB, yKa3aHHbIX B MOCTAaHOBMEHUW, B paMKax OLIEHKU
UTOrOBOM CTOMMOCTU BU3HECA HEKOPPEKTHO.

Cratuctmyecknin MeTon onpefeneHusi NonpaBku 3a KOHTPOMb OCHOBaH Ha 3MMUPUYECKUX [aHHbIX O
caenkax C nmaketaMmu akuui KOMMaHwh, No3Tomy siBnseTcs Haubonee TouHbIM. B 3apyGexHon npaktuke
cpegHue nokasatenu npeMuid  3a KOHTPOMb NYOMMKYTCA B pasnuuHbiX  m3gaHuax. OpgHako
HenocpeaCTBEHHOE, HECKOPPEKTMPOBaAHHOE MPUMEHEHMEe pe3ynbTaToB 3apyOexHbIX N3A4aHun NS OLEeHKN
POCCUNCKMX MpeanpuaTMn npeacraBndeTcs [OCTaTOMHO CrOpHbIM.  Mcnonb3oBaHMe nonpaBoK 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEero pOCCUNCKOrO pblHKa, sBrsieTcs
NpPeanoYTUTENbLHLIM, XOTS1 M TpeOyeT Hannunsi GonbLioro obbema JOCTOBEPHON MHGOPMALUN.

Mpu npoBedeHWM HaCTOALWEN OUEHKM ONna onpedeneHnss CKUOKM Ha KOHTPOMb MCMOnb3oBanuch
pesynbtathl uccnegosaHus OO0 «OBK».

OCHOBHblE U3MEHEHUSI YPOBHSA KOHTPONSA MPOVCXOAAT MPU AOCTMKEHWM Criegylolmx pa3smMepoB NakeToB
AO:

o 25%+1 akumsa — GnoknpyoLwmMiA NakeT (gaeT NpaBo BETO MO KPYMHbIM CAENKaM C aKkTUBaMm);
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e 50%+1 akumsa — KOHTPOSbHbIVA NAKeT COrfacHO 3aKoHy 06 akuuoHepHbIX obliecTBax (gaeT npaso
HasHa4YeHUs1 PYKOBOAUTENS, YTO NO3BOMSIET YNPaBNATL KOMMNaHWEN, 32 UCKMIOYEHNEM NPOBEaEHMS
KPYMHbIX COEMNOK C akTuBaMmm);

e 75%+1 akumsi — OTCYTCTBYeT BO3MOXHOCTb CO3[aHWsi OMOKMpYKOLLEro nakerta, COOTBETCTBYeET
MOMHOMY KOHTPOIIO Ha4 KOMMNaHUeN.

EAMHOro MHeHMs 1 KOPPEKTHBIX CTaTUCTUYECKMX NoKasaTenen OTHOCMTENbHO pa3mepa CKMaoK u Hagbasok
NPUMEHUTENBHO K PasfUYHbIM UHCTPYMEHTaM [OSEBOro y4acTusa HeT.

Hanbonee BeposiTHble AnanasoHbl U CpegHVe 3HaYeHUs CKUOOK Ha KOHTPOSb NpuBeAeHbl B MCCNeaoBaHum
00O «PBK». B pesynbTraTe npoBeAeHHbIX UCCNeaoBaHni BbINo YCTaHOBMEHO 3aBUCUMOCTL: YeM Gonblue
pasmep NpPOAaHHOro MHCTPyMEHTa AO0NEeBOro yyactus, Tem bonblie cpegHee 3HayeHne KoadpdumumeHTa
KOHTpONs. BennumHbl ckngok (NonpaBoK) Ha KOHTPOSb Afs PasnMyHbIX NakeToB akuMin B COOTBETCTBUM C
NpoBeAEHHbIMU CCNEeAoBaHMAMN COCTaBAT (CM. Tabn. 45).

Tabnuua 45.
3HavyeHune CKMaoK

KonuyecTtBo akuui, (NPOLIEHTOB yCTaBHOIO Ko3thdhmumeHT koHTpons Ckuaka
KanuTana)

oT 75% go 100% 1,00 0,00
o1 50% po 75% 0,96 0,04
oT 25 % no 50% 0,74 0,26
o1 10% [o 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

UemoyHuk: http://www.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf

Median Equity Contral Premium by Sector

2013 2014 2015 2016 2017 2018 2018 2020 2021 2022 YTD 022023
All Sectars —— Agricufture and Forestry ——Canstruction
M

Services and Other = Transportation

——Finance, Insurance and Real Estate facturing ——Mining

Retail Trade

=—Wholesale Trade

SIC Code YTD Q2
Range Industry Classification 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
01120912 | Agriculture and Forestry | N/A | N/A | 385% | N/A | NA | N/A | 208% | N/A | 43.4% | 330% | WA
1011-1499 | Mining 355% | 341% | 37.4% | 623% | 38.0% | 303% | 27.8% | 22.0% | 21.4% | 275% | 202%
15211799 | Canstruction 21.4% | 10.5% | 103% | 38.8% | 26.4% | 350% | 329% | 24.5% | 422% | 19.2% | NA
2011-3999 ing 30.0% | 27.0% | 326% | 34.0% | 30.3% | 286% | 33.0% | 39.2% | 346% | 30.3% | 45.2%
4011-4789 | Transportation 26.0% | 242% | 313% | 327% | 218% | 258% | 27.8% | 337% | 26.4% | 37.5% | 354%
5012-5199 | Wholesale Trade 38.7% | 347% | 36.8% | 29.4% | 18.4% | 358% | 259% | 32.4% | 27.2% | 348% | WA
5211-5099 | Retail Trade 201% | 245% | 206% | 24.4% | 317% | 252% | 27.5% | 33.2% | 242% | 303% | 41.0%
6021-6799 E‘;‘;"Eﬁ-a';‘:““’““ and | 300% | 255% | 316% | 266% | 241% | 205% | 18.9% | 33.2% | 287% | 267% | 245%
7011-9999 | Services and Other 342% | 27.3% | 324% | 322% | 268% | 27.4% | 348% | 333% | 357% | 433% | 46.0%
0112-0999 | All Sectors 265% | 31.8% | 312% | 26.8% | 25.9% | 28.0% | 33.6% | 31.7% | 35.8% | 303% | 21.6%

CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023 1 0
bvresources.com/cps

ﬂpUMe'-/aHue.‘ 6osiee no3o0HUe 0aHHbIe Ha MOMEHM npoeedeHug OUeHKU omcymecmeyrom.

MpvBeOeHHbIe Bbille pe3ynbTaTbl UCCNeAoBaHWUiA BbiNM MHTErPUPOBaHbl M CKOPPEKTUPOBAaHbI OLIEHLLIMKOM
criegyowmm obpasom. Mockonbky NpvBeaeHHble pesynbTaTthl UccredoBanus MergerStat He nossonsioT
MOHATb YYBCTBUTENBHOCTb MPEeMUM 3a KOHTPOMb K pasMepy nakeTa akuuii, To o6osHaveHHoe 6GasoBoe
3HaYeHMe NPeMUN 3a KOHTPOSIb BbINO «pacnpeaeneHo» Mexay UHCTPYMEHTaMu OOMEBOro y4acTusi B TOM
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e nponopuun, 4yto bbina nonydeHa OO0 «®BK» (cm. Tabn. 45). [Ona pacyeToB WCMNOMb30Banoch
3HayeHne 24,5% (MeamaHa 3a 2 kB. 2023 r. gna cektopa «Finance, Insurance and Real Estate).
PesynbTaTthbl pacyeTa npeactaBneHbl B Tabn. 46.

Ta6bnuua 46.
Pacuer cpegHUx 3Ha4YeHun npeMmn  CKWAKu 3a KOHTpoOJib B 3aBUCMMOCTU OT A4OJIN B CcoOGCTBEeHHOM KanuTtane
Mogenb ®BK Moaenb ®BK MergerStat MergerStat

KonuyectBo akuui, (NpoLieHTOB

yCTaBHOrO KanuTana) oT 100% nukB K n% ot 0% nukB K n% ot 100% nukKB K n% oT 0% nuKB K n%
NUKB NUKB nuKB NVKB
oT 1% no 10% 0,49 1 0,803 1,000
ot 10% no 25% 0,6 1,224 0,845 1,052
oT 25 % po 50% 0,74 1,51 0,900 1,121
ot 50% 1o 75% 0,96 1,959 0,985 1,227
oT 75% po 100% 1 2,041 1,000 1,245

Ucmoynuk: 1. Pacdemsi komnaHuu «®BbK». 2. MergerStat, CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023. 3. Pacyemsi OueHujuka.
PGSyJ'IbTaTbI pacyeTa CKMAoK npeacraBlieHbl B Tabn. 47.

Ta6bnuua 47.
PesynbTaTbl pacyeTta cKMAaoK, %
WHTepBan 3HaveHue, %
50%+1 no 75% 1,5
75%+1 po 100% 0

UemoyHuk: Pacdyems OueHujuka.

Ckugka (monpaska) Ha HeOCTaTOYHYIO MNKBUOHOCTb aKLUWii

JInkBmgHoCTb - cnocobHOCTb LUeHHOM Bymarn (aonu) ObiTb GbICTPO NPOAAHHOW W MpeBpallEeHHOW B
OeHexHble cpeacTBa 0e3 CylwecTBEHHbIX MOTepb AN gepxartenen. Mcxogs w3 aToro, ckvagka 3a
HEeJOCTaTOYHYI0 FMKBMAOHOCTb OMpedenseTcs Kak BenMyMHa WnM JONs, Ha KOTOPYK YMeHbluaeTcd
CTOMMOCTb OLIEHMBAEMOro nakeTa Afid OTpaXeHUs HeAOCTaTOYHOM NTIMKBUOHOCTMW.

Ha poccuiickom pbiHKE B HacTosiLlee BpeMsi HET OCTaTOYHOrO KONMYecTBa COENOK C nakeTamm akuumn
pasnu4HbIX (Kak 3aKpbITbIX, TaK U OTKPbITbIX) KOMMAHUI, HA OCHOBAHUN KOTOPbLIX MOXHO ObINo Obl BbIBECTU
BEMWYMHY CKUOKM HAa HEAOCTaTOYHYIO NMKBUAHOCTD.

B 3apybexHon nutepatype NpeacTaBneHO HECKOMbKO WCCNeaoBaHWM, MOCBSALEHHbIX OnpeaeneHunto
CcpenHero ypoBHSA JaHHOMW CKMAKW. ViccnegoBaHns NpoBoAMMUCE KOHCanTuHroBbiMn oupmamun «Deloitte &
Touche», «Securities and Exchange Commission», «MergerStaty. 3Tn uccnegoBaHus OCHOBLIBaNMCh Ha
crnegylowmnx MeToamkax:

e aHanu3 «3anepTbix» (restricted) akumMi KomMnaHwM, NPeoOCTaBMAKWMX WX BRagenbuamMm npaea,
aHanorumyHble npasam, obycrnoBneHHbIM BnageHnem cBob6oAHOOOpaLLAOWMMUCA akUunsSMM TON Xe
KOMNaHWK1, 3a UCKIKYEHNEM npaBa BbICTaBMATb UX K NPOAaXe Ha pPblHKE B TEYEHWEe OroBOPEHHOro
nepuoga BpeMeHM;

e CpaBHEHVE MpOoJaK akumi NO YacTHbIM caefnkaMm C MnpogaXamm TeX Xe akuui Ha pblHKe 3a
nocnegyoLmmn nepuoa;

e CpaBHeHVe nokasatens «ueHa komnaHuu/mpubbinb» (P/E) ans yacTHbIX ovpM C aHanorMyHbIMu
nokasaTensMu Ans akuumn, cBo6oAHO NpogarLwmnxcs Ha POHAOBbLIX PbIHKaX.

Mo pgaHHbIM nccnepoBaHusa Stout Restricted Stock Study, BVR 2022 Edition, ckngka Ha HENUKBUOHOCTb
coctasnseT 15,7% B cpegHem no Bcem cektopaM. [laHHoe 3HavYeHue NPUHATO K pacyeTy.

Comparison of Financial Characteristics by Industry

In Millions of U.S. Dollars
Median Statistics

SIC Trans. % Shares Market Total MTB Issuer
Industry Description Range Count  Discount  Held Value Assets Ratio  Volatility
All All 772 15.7% 10.1% $1426 $§ 496 4.08 73.6%
Mining 1000-1999 91 14.6% 12.2% 141.6 823 3.29 69.2%
Manufacturing 2000-3999 330 15.9%  10.1% 143.3 426  4.48 74.4%
Transportation, Communications,
Electric, Gas, and Sanitary Services 4000-4999 44 16.2% 11.9% 177.3 1105  3.57 73.8%
Wholesale Trade 5000-5199 14 16.5%  15.6% 89.8 269 416 80.5%
Retail Trade 5200-5999 30 13.3% 9.5% 118.7 98.5 5.04 66.0%
Finance, Insurance, and Real Estate 6000-6999 99 11.4% 9.9% 168.3 605.5 1.75 54.0%
Services 7000-8999 163 22.1% 9.1% 126.0 215 6.30 83.7%

Uemoynuk: «Companion Guide. Stout Restricted Stock Study. 2022 EDITION», 2022 Stout Risius Ross, LLC
MyHkToM 14 ®epepanbHoro ctaHgapta oueHkn ®CO |, yTBepxaeHHOro npukasoM MUHIKOHOMPAa3BUTUSA
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Poccun ot 14.04.2022 r. Ne200, yctaHOBMNEHO, YTO «Pe3ynbTaT OLUEHKN MOXeT ObITb NpeAcTaBneH B BUae
yucna u (Unu) MHTepBana 3HavYeHUn, SBNATLCH pe3yrbTaTOM MaTeMaTU4YeCKOro OKPYrneHus...». Takum
o6pasom, OuEeHLLIMK CaMOCTOATENBHO NPUHUMAET peLLeHMe O LienecoodpasHOCTM OKPYIieHUst UTOroBOW
BEITMYUHbI CTOMMOCTM OObEKTA OLIEHKM.

LlenecoobpasHo OKpyrnsTe UTOrOBYIO BEMNUYMHY CTOMMOCTM OOBbEKTA OLEHKU MO CriedytoLM OCHOBHbIM

nNpUYnHaM:

e cratben 3 dPepepanbHoro 3akoHa «O6 oueHoudHOW AedATenbHocTu B Poccunckon Pepepaumm» OT
29.07.1998 r. Ne135-®3 ycTaHOBMNEHO, YTO PbIHOYHAA CTOMMOCTb SBNSETCA Haubornee BEepOSTHON
LLEHOW COENKN — UMEET BEPOATHOCTHbLIN XapaKTep;

e CNOXMBLUMECH MpaBuna AenoBoro obopoTa Ha pPbiHKE MOKasbiBalOT, YTO U LeHbl NpeanoXeHus, 1
LieHbl NpoAaxu B abCONMOTHOM BOMbLUMHCTBE Cry4yaeB TAroTelT K OKPYIMEHHbIM 3HAYEHUAM;

e nobon pesynbTaT pacyeTa CTOMMOCTU XapakTepu3yeTCs MOrpeLlHOCTbio, BEenuYMHa KOTOpPOWN
onpegensieTcs BAWSHMEM MOrPELUHOCTU WCXOAHbIX AaHHbIX; MOrpPelHoOCT MEeTOAOB pacyeTa;
CyOBbEKTMBHON NOrPELLHOCTBI0, BHOCUMOW OLEHLLMKOM;

e yKa3aHWe WUTOroBOW BENMYUHbI CTOMMOCTU ObObekTa OueHku 6e3 OKpyrneHust cnocobHO BBECTU B
3abnyxaeHne nonb3oBaTens COOTBETCTByWOLLEro otyeta 06 oOueHke OTHOCUTENBHO TOYHOCTM
pes3ynbTaToB OLEHKMN.

PeweHne 06 ypoBHe OKpyrneHus (OO0 Kakoro 3Haka OKpYrnaTb) cregyeT npuHMMaTb Ha OCHOBE aHanm3a

rpaHuL, WHTEpBana, B KOTOPOM JIEXUT PbIHOYHAs CTOMMOCTb OOBEKTa OLUEHKU. YPOBEHb OKpYrieHus

cnegyeT BblOMpaTb Tak, 4TOObI MOrpeLHOCTb, BHOCMMAasi OKpYrfieHWeM, Obina MeHbLUe MOrpeLiHocTy,

BHOCMMOW NPoYMMU dhakTopamu.

B OGonbwuHCTBE CUTyauun WUTOrOBYK BENWYMHY PbIHOYHOW CTOMMOCTW PEKOMEHOYeTCs OKPYrNSATb

«K bnwxanwemy uenomy» o Tpex 3Havdawux uudp. B 3ToM cnydae MmakcumarnbHasi MOrpeLHocTb,

BHOCMMAas okpyrneHvem, coctaBuT 0,5% OT BENMYMHBI 8O OKPYrNeHUs.

Hanbonbliee pacnpocTpaHeHne Nony4mno OKpyrrieHne no npaBuny «k Gnmwkanwemy Lenomy»:

e ecnu N+1 undpa B okpyrnsemom vncne < 5, To N-yto undpy coxpansioT, a N+1 1 Bce nocneaywowime
— 06HynsaoT (154 -> 150);

e ecnu N+1 undpa B okpyrnsemom yucne = 5, To N-yio undpy ysenuumsaroT Ha eanHuly, a N+1 n Bce
nocriegyouwme — obHynstoT (155 -> 160).

B cooTBeTCcTBUM C pacyeTHOW 3aBUCUMOCTBIO M pPEKOMEHAAUMSMU MO CTEMEHW OKPYIMeHUs, CTOMMOCTb

ofHOW OBbIKHOBEHHOW MMeHHoW GesgokymeHTapHon akumm AO «KanutanbHble WHBeCTMUUN», C y4eTOM

OKPYIIIEHWUN, COCTaBUT:

e B nakete oT 50%+1 0o 75%
(1110 751000/ 171 800) * (1 - 0,015) * (1 - 0,157) =5 370 py6.
e B nakete oT 75%+1 go 100%
(1110 751 000/171800) * (1 -0,00) * (1 - 0,157) =5 450 pyo.

CnpaBegnuBass  ctommoctb 1 (OgHoM)  OOLIKHOBEHHOW  WMMEHHOW  6e3O0KYMEHTapHOW  akuun

AO «KanutanbHble VHBecTuunm» (OMPH 1147746596612), rocyqapCTBEHHbIV PErMCTPaLMOHHbBIN HOMEP

Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi ot 50% + 1 akuyma go 70%,

paccuuTaHHas C WCMOoNb30BaHMEM 3aTpaTHOrO MoAxo4a, MO COCTOSIHUMK Ha AdaTy OUEHKWU, C y4eToM

NPUHATBIX ONYLLEHUA N OKPYrNEeHWIA, COCTaBNseT:

5 370 pyb6.

CnpaBegnuBass  ctoumoctb 1 (OgHoM)  OOBLIKHOBEHHOW  WMMEHHOW  ©6e340KYMEeHTapHOW  aKuuu

AO «KanutanbHble VHBecTuunm» (OMPH 1147746596612), rocyqapCTBEHHbIV PErMCTPaLMOHHbIN HOMEP

Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumh ot 75% + 1 akuma go 100%,

paccyMTaHHas C WUCMOMb30BaHWEM 3aTpaTHOro MoAxoAda, MO COCTOSHMIO Ha AaTy OLEHKWU, C y4eToM

NPUHATBLIX ONYLLEHUA N OKPYrMEeHWIA, COCTaBMsET:

5 450 py6.

5.3. PacueT cTouMOCTU OO BLEKTa OLIeHKMU CpaBHMTeﬂbelM(prHO‘-IHbIM) noaxoanom

Mpu npoBefeHUN HACTOSILLEN OLEHKU CPaBHUTENbHBLIN(PLIHOYHBIN) NOAXOA He MpuMeHsncsi, 06ocHoBaH
oTkas B nogpasgene 5.1 «Ob6ocHoBaHME NOOXOA0B U METOAOB OLIEHKMNY .

5.4. PacyeT CTOMMOCTU 06bEKTa OLIeHKM A0X0AHbIM NOAXOA0M

Mpn npoBeAeHMM HACTOSILLLEN OLIEHKN OOXOAHLINA NOAX0A4 He NMpUMeHscsl, 000CHOBaH OTka3 B noapasaere
5.1 «ObocHoBaHMe NOAXOA0B Y METOLOB OLIEHKMY.
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5.5. CornacoBaHue pe3ynbTaToB OLIEHKU

Beugy Toro, 4yto B Hactosiwem OTyeTe onpegeneHve CTOMMOCTM OObeKkTa OUEHKM MPOBOAMITOCH C
MCMOMb30BaHNEM TONbBKO OAHOIO Mnogxoda - 3aTpaTHOro, TO B KayecTBe WTOMOBOW  BENUYMHBI
cnpaBeaniMBoM CTOMMOCTU OOBbEeKTa OUEHKM LenecoobpasHo cuuTaTbh pesynbTaT, NoSyyYeHHbI B pamkax
NCNoNb30BaHHOIO 3aTpaTHOro Noaxoaa.
WTtoroBasi BennymHa cnpaeegnveon ctommoctn 1 (OgHon) oObIKHOBEHHOW MMEHHOW Ge3noKyMeHTapHOM
akuun AO «KanutanbHble MHBecTnummn» (OMPH 1147746596612), rocyqapCTBEHHbIN pPeErnMcTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akumi ot 50% + 1 akumsa go 75%, no
COCTOSIHMIO Ha JaTy OLEHKN, C y4EeTOM MPUHATLIX AOMYLLUEHWI U OKPYTNEHUA, COCTaBNSET:

5 370 pyb6.
WToroBasi BenuunHa cnpaseanveor ctommoctul (OgHon) oObIkKHOBEHHOW MMEHHOW Ge340KYMeHTapHOW
akuun AO «KanutanbHble MHBecTnummn» (OMPH 1147746596612), rocyqapCTBEHHbIN pPeErnMcTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTta akumi ot 75% + 1 akums go 100%, no
COCTOSIHMIO Ha AaTy OLEHKU, C YHETOM MPUHATBIX JOMYLLEHWIA U OKPYITIIEHWIA, COCTaBMsSeT:

5 450 pyb6.
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V1. BbIBOObI

B pesynbTaTe npoBeAeHHbIX UCCMEA0BaHWIN 1 pacyeToB YCTaHOBMNEHO creaytollee.

UtoroBas BenuuuMHa cnpaBegnuBon ctoumoctu 1 (OgHoM) OOLIKHOBEHHOW  UMEHHOM
6e3pokymeHTapHon akumm AO «KanutanbHble MHBecTuummn» (ONPH 1147746596612), rocyaapCcTBEHHbIN
perncTpaunoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTta akuuu ot 50% + 1

aKkumsa Ao 75%, ¢ y4eToM NPUHATBLIX [ONYLEHUA U OKPYrIeHUi, cocTaBnseT:

5 370 (lMamb mbicssy mpucma cembOecsim) py6bnel

UtoroBas BenuuuMHa cnpaBegnuBon ctoumoctu 1  (OgHoOM) OOLIKHOBEHHOW  MMEHHOM
6e3pokymeHTapHon akuum AO «KanutanbHble MHBecTuumn» (ONPH 1147746596612), rocynapcTBeHHbIN

perncTpaunoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuu ot 75% + 1
akumusa no 100%, c y4yeToM NPUHATLIX AOMYLLEHUA U OKPYrNeHUn, CocTaBnseT:

5 450 (lMamb mbicsy 4yembipecma nsamboecsim) pyonen

ti
OueHwmk jy{g/ Macnosa A.B.

["eHepanbHbIN QUpekTop
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VIl. NEPEYEHDb JIMTEPATYPbI U UHbIX ACTOYHUKOB O AHHbIX

n

10.

11.
12.

1. HopmaTuBHbIE [OKYMEHTbI
MpaxkgaHcknin kogekc PO.
Hanorosbii kogekc Poccuiickon depepavmm.

®depepanbHbii 3akoH Poccuiickon ®epepauun «O6 oueHo4HOW [OeAaTenbHOCTM B Poccunckon
depepaummny ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHss pegakums).

depepanbHbll  cTaHAapT oueHkn "CTpyktypa ®PegepanbHbiX CTaHOApTOB OLEHKM U OCHOBHbIE
NoHATUS, ucnonb3yemble B ®PefdepanbHbix cTaHgaptax oueHkn (PCO  1)», yrtB. [lpukasom
MwuHakoHoMpasBuTusa Poccun ot 14 anpensa 2022 r. Ne 200, npunoxeHune Ne 1.

®epepanbHbIn cTaHaapT oueHkn «Buabl ctonmoctn (PCO I1)», yTB. MNMpukazom MUH3IKOHOMPA3BUTUS
Poccuu ot 14 anpenga 2022 r. Ne 200, npunoxeHue Ne 2.

®epepanbHbin cTaHaapT oueHkn «lMpouecc oueHkn (PCO lll)», yTB. MNMprkazom MUH3KOHOMPA3BUTKS
Poccuu ot 14 anpensa 2022 r. Ne 200, npunoxeHue Ne 3.

depepanbHbli  cTaHOapT oueHkn «3agaHve  Ha  oueHky (®CO  IV)», yrtB. [lpukasom
MwuHakoHompa3ssuTna Poccun ot 14 anpens 2022 r. Ne 200, npunoxeHune Ne 4.

depepanbHbii  cTaHaapT oueHkn «llogxogbl M metoabl oueHkn (®CO V)», ytB. [lpukasom
MunakoHompa3ssuTusa Poccumn ot 14 anpens 2022 r. Ne 200, npunoxeHne Ne 5.

®epepanbHbin ctaHgapT oueHkn ®CO VI Otyet 06 oueHke, yTB. lNMpnkazom MuHIKOHOMPA3BUTKSA
Poccun ot 14 anpens 2022 r. Ne 200, npunoxeHue Neo6.

denepanbHbIl cTaHaapT oueHkn «OueHka 6usHecar» (PCO Ne8) (yTB. npukasom MUHIKOHOMPA3BUTUSA
Poccun ot 01 ntoHs 2015 r. Ne 326 ¢ nsmeHeHumsamu ot 14.04.2022 r.).

MexgyHapoaHbin ctaHgapT douHaHcoBow oTyeTHocTH (IFRS) 13 «OueHka cnpaBeanvBoM CTOMMOCTUY.

CTaHaapTbl 1 NpaBuia oLeHOYHON OeATeNbHOCTU, YTBEPXKAEHHbIE CaMOperynMpyeMoii opraHusaumeit
OLIEHLLNKOB.

2. CnpaBoYHas nuteparypa
UHTepHeT-pecypcbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rum gp.

basza cgenok M&A bronneteHs "PbIHOK CIMSIHUA WM MOrnoweHnin" MHGpOpPMaLNOHHOIO areHTCcTBa
«AK&M» (http://www.akm.ru/).

NcecnepoBanua komnadum OO0 «®BK» (OnpegeneHve nonpaBoK 3a KOHTPOSb B MPOLIECCE OLLEHKU
On3Heca pOCCUMCKMUX KOMMaHWUNR).

Ackeny E.E. Ckmgkm n HagbaBkm npu npogake pPOCCUMCKMX MakeToB akumih. OueHka BNUSHUS
NPUBUNErMpPoOBaHHbIX NAKETOB aKUWNA.

3. MeToaunyeckasa nuteparypa

psisHoBa A.l'., degoToBa M.A., OcknHgapos M.A., TasmxmHa T.B., MBaHoBea E.H., LLlepbakosa O.H.
“OueHka cTomumocTu npegnpuaTnsa (busHeca)” — M.: UspaTtenbctBo «MHTeppeknamay, 2003

https://lwww.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-
predpriyatiya-biznesa 2692e2c.html

A. T. IpasHoBa, M. A. ®epmotoBa “OueHka OusHeca” — M.: “®OuHaHcbl M crtatuctuka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)

A. JamopapaH, “VIHBeCTULMOHHAaA oueHKa” 4-e usganue -, M.: “AnbnuHa busHec bykc”, 2004 r.

A. OamopgapaH, “UHBeCcTMUMOHHAA oueHka” 11-e nsgaHve nepepaboTaHHOE W OOMNOSIHEHHoe -, M.:
“AnbnuHa Mabnuwep”, 2021 r.
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D,OKyMeHTbI, npegocTtaBlrieHHbIe 3aKa3unkom u AOKYMEHTbI OueHLuka
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

Dopma Ne P51003

DenepasbHas HAJNOTOBas CJIYX0a

CBUAETEJIIBCTBO

O rocyaapcer BEeHHOM perucrpanuy pHIHYECKOro Juna

B Eunbiii rocy1apCTBEHHBINH PEECTpP IOPUANYECKUX JIULL B OTHOINEHUH

IOPHIHYECKOT0 JINIIA
3AKPBITOE AKIIMOHEPHOE OBHIECTBO "KAINIUTAJbHBIE

HHBECTHIIMHA"

NOAHOE HAUMEHOBAHUE IOPUOUYECKO20 TUYa
BHECEHA 3alMCh O CO3/IaHuN IOPUIUYCCKOTrO JIrlla

yo i Mas 2014 rona

(qucno) (mecsy nponucwio) (200)

3a OCHOBHBIM T'OCYIapCTBEHHBIM perucTpalHoHHbM Homepom (OI'PH)

[1[1[4f7]7]a]6]|5]9]6]6]1]2]

3anuchk COAEPIKUT CBEICHHS, IIPHBE/ICHHbIC B IPHIATaeMOM K HACTOSIIEMY
CBHJIETEIILCTBY JIACTE 3aIicu EQHHOr0 rocy/1JapcTBEHHOTO PeecTpa I0pUAHIECKAX JIHIL.

Mexpaiionnas nacneknus PegepaabHOi

CBUIETETHCTBO BBIIAHO HAJIOTOBBIM OPraHOM 3
A A P HaJIoroBou ¢i1y>»xk0b1 Ne 46 1o r. Mockse

HAUMEHOBAHUE Pe2UCMPUPYIOWe20 Op2ana

o0 Mas 2014 rona

(uucno) (Mecay nponuceio) (200)

["naBHBI rocy1apCTBEHHbIN
HANIOrOBbIN MHCTIEKTOP
Mexpaiionnoit UOHC Poccun
Ne 46 no r. Mockse

cepus 77 N017059065
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

Dopma Ne 1-1-Yuer A
Koa no KHII 1121007 ‘ /

DenepaabHas HANOrOBas Ciyxo0a

|  CBUJIETEJIBCTBO s

O IMMOCTAHOBKE HA YYET POCCHMCKOM OPTAHU3AIINN g
B HAJIOTOBOM OPT'AHE IO MECTY EE HAXOMK/IEHWS '

HacTosilee CBUAETEALCTBO MOATBEPIKAAET, HTO POCCHICKas OpraHu3anua l
AKIIMOHEPHOE OBINECTBO "KAIIMTAJIBHBIE HHBECTHITHA" i

| (ROTHEE HAUMHOBAHUE POCCUTICKON DPE GHU3AHUN & COl EMCIIGUI C VUp OOK

i oreH  [1]1]4]7]7]4]6[5]9]6]6[1]2]

NOCTaBjieHa Ha YHET B COOTBETCTBHH C

| Hanoroseim kogekcoM Poccutickol @eepauni 27.05.2014 l
I (uueao, mecay, 200)

B HAJIOFOBOM OpraHe fo Mecty HaxoxaeHus Mucnexuus ®enepaibHoll HAIOTOBOI A

cay#661 Ne 9 no r.Mockse |7|7|0|9I L

(HAuMEHOSan e HAT02 0802 0. opzana i e2o NO@) |
H el PUCBOCH '
WHH/KTIIT [7]7Tofo]o[s][4]9]4]8]/ |7|7|o|9|0|1|0|0|1] It

Crapioiii rocyapcTBeHHbIN HalOTOBBIH HHCTEKTOP
oTaena dopmuposanua aen MexpaiionHoH

nHenekiuy enepanbHol HATOroBOM ciykbel No 46
no r. Mockse

oxiosa T. I &
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I . Vil
tel. +7(495) 229-49-71 (00" Tlemp o 1BeCTH

®opma Ne 50007

‘ 1 1 1
488DAEBYF7BD444FBF318361571DBADC

NMucT 3anucu
EnuHoro rocygapcTeeHHOro peectpa puauYeckux nuy,

B EgvHbIi rocyAapCTBEHHBIA peecTp pUuanYeckux Ny B OTHOLLEHWN toPUANYECKOTO

AKLIMOHEPHOE OBWECTBO "KAMUTANIbHLIE UHBECTULIAN"

ronHoe HauMeHogaHue lopuéuvecxoao nuya

nua

OCHOBHOI1 rocylapCTBEHHbIN perncTpaLorHbIil Homep (OrPH)

[1[174[7[7[a[6[5[0]6]6[1]2]

BHEeCEeHa 3anMiChb 0 FOCYAAPCTBEHHOW PEerucTpaumun M3mMeHeHuin, BHOCUMbIX B
yuypeguTenbHble JOKYMEHTbI I0PUAWYECKOro Nnua

o T aBrycra 2015 ropa
(qucrno)  (MecaU, IPONUCHI0) (200)

3a rocyapCTBEeHHbIM PerucTpaLmnoHHbIM Homepom (MPH)
[7]1]5]7[7[4]7]0]0]5]1]6[7]

3anuch CoAepXUT crnegyolivue ceeacHus.
Ne
n/n
1 2 3

HaumerosaHue nokasartens 3HaueHue nokazartens

CeepeHus 0 HaKMeHOBaHWM HOPUAWYECKOrO NKWLA, BHEeCeHHbIe B EAuHbIN rocyAapcTBeHHbl peecTp
IOpUOKYECKUX NvY

praHn3ayMoHHo-npasoBas hopma HenybnuyHbie akyuoHepHble obujecTtsa
MonHoe HauMeHoBaHwWe topugu4eckoro nuua Ha pycckoMAKUMOHEPHOE OBLECTBO "KAMUTASIbHbIE
A3bIKe MHBECTULINWL"
ICokpallieHHoe HaumMeHOBaHWe PUAUYECKOTO NuLa Ha i W

YCCKOM HILIKS IAO "KANMUTANBHbLIE MHBECTULIMA
4 |MHH 7709954948
5 KNn 770901001

Csegenus 06 ycTaBHOM Kanurasne (Cknago4yHom Kanurtane, ycTagHoOM ¢hoHge, naesbiX B3HOCAX), BHECEHHbIE B
EpvHbIz rocyJapcTBEHHLIA PEECTR KIPUANHECKUX ML,

6 [Bug YcTaBHbIW kanuTan

7_|Pa3mep (B pybnsx) 1455000000

CeefieHMs 0 NuLie, NPUHSBLIEM PelueHNe NPU JGHHOM BUhE perucTpaunm
PykosoguTens NOCTOSHHO AEACTBYIOWEro
MCMONHUTENBHOrO Oprata

8 [Bua nuua, npUHsBLUErO peLueHue

9 [damunus LLUMYPHOB

10 [Ums EBrEHUW

11 [OTyecTBO IWNEKCAHOPOBUY
12 Mﬁ:ﬂiuquauuouuum HoMep HanoronnarenbLlyuka \50 4211334701

Ceepennsi © AOKYMEHTAX, NPEACTABNERHLIX AT BHECEHUA [4aHHOW 3anMcy B EANHLIN TOCYRapCTEERHbIi
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

peecTp HPUANYECKUX NTUL

13 1 - P13001 3AABNEHUE OB NBMEHEHUSAX,
SUMSHORaRIR AoRMRITR BHOCMMbIX B YYPEQ IOKYMEHTHI

14 |[JokymeHTbl NpeacTasneHs! B 3NEeKTPOHHOM Buge

2
15 [HaumerosaHue fokyMeHTa [YCTAB 10N
16 |[lokyMeHTsl NpeacTaBneHb! |8 anextportom Buge

3
17 |HaumeHoBaHUE QOKYMEHTA PELWWEHUE YYACTHUKA
18 |[okyMeHTEl NpeacTaBnexsl B 3NeKTPOHHOM BrAae

4

\INOKYMEHT OB OIMNATE rOCYOAPCTBEHHOW

19 [HaumeHoBaHne AokyMeHTa NOLAVHBI
20 [Homep pokymeHTa 522
21 |ata gokyMmeHTa 29.07.2015
22 [NoKkyMeHTEl NpeacTaBeHb! |z anekrponHOM Buae

5
23 [HaumeroBaHue aokyMeHTa ggom OOKYM. B COOTB.C 3AKOHOIOATENbCTBOM
24 [[JokyMeHTbl NpeacTaBneHb! B 9NeKTPOHHOM Buge

6
25 [HaumerosaHUe BoKymenTa ggom OOKYM. B COOTB.C 3AKOHOOATENLCTBOM
26 |JokyMeHTe! NPeACcTaBneHsI B 3M1EKTPOHHOM BUAE

MexpaloHHas nHcnekuus depepansHon
Hanorosowu criy»6bl Ne 46 no r. Mockee
‘HaumeHoeaHue pesucmpupyrouezo opaaHa

Jlnet 3anvcy BblgaH HanoroBbIM OpraHom

"18" aerycra 2015 ropa

b~

(4ucrio)  (mecsy nponucklo) (200)

CrapLuwii rocysapCTBeHHbIi

HAMOrOBbI UHCNIEKTOP - Bopoxuosa TatbsaHa [puropbesHa

W JUEVAOL Modnuck , ®amunus, uHuYUansI

1|
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

Byxrantepckuit 6anaHc

Ha 31 pekabpn 2014 r. Koas!
dopma no OKYA 0710001
Aara (uucno, mecay, rog)| 31 I 12 I 2014
OpraHuaauvs  3akpbiToe akuuoHepHoe obuwecTro "KanutanbHble MHBecTMumMmn” no OKMNO 31744504
MaeHTudukaUmMoHHbIA HoMep HanoronnartenbLyuka WHH 7709954948
Bua 3KOHOMUHECKOIN o 65.23.1
AEATENbHOCTU KanuTtanoBnoxeHus B eHHble Gymaru OoKB3g o
OpraHu3auvoHHo-npaBsoBas ¢opma / hopma cobeTBeHHOCTU 12267 16
/ YacTHas coBCTBEHHOCTH no OKOMN® / OKeC

EavHuLa namepenna: B Thic. pybneit no OKEN 384
MecToHaxoxaeHue (agpec)

105064, Mocksa r, 3emnaHoin Ban yn, nom Ne 9

Ha 31 pekabpsi | Ha 31 nexabps | Ha 31 gekabpsa
lNMoscHeHun HaumeHoBaHue nokasatens Kop 2014 P 20':1‘3 3 P 20"}2 ¢ P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTtepvanbHble akTuBbI 1110 = 2 =
PesynbTaThl MCccnegoBaHmnii U paapaboTok 1120 S 2 .
HemaTtepnanbHbie NONCKOBbIE aKTUBbI 1130 - - "
MarepuranbHble MOUCKOBbIE aKTUBLE 1140 - - w
OcHoBHble cpeacTBa 1150 = K n
[loxoaHble BNOXEHWS B MaTepuanbHble 1160
LIEHHOCTYN 1892 147 - -

B TOM yucne:

ynyylieHne 3gaHng bruaHec-LeHTpa 108 816 - -
DUHAHCOBbIE BNOXEHNA 1170 = g s
OTNOXEHHbIE HANOroBblE AKTUBbI 1180 4338 - -
Mpouve BHeoGopOTHbIE aKTUBbI 1180 - - -
Wroro no paspeny | 1100 1 896 486 - -

1. OBOPOTHbIE AKTUBbI

3anacsbl 1210 - . -
Hanor Ha ao6aBneHHyio CTOMMOCTL NO 1220
nNproBpeTeHHbIM LIEHHOCTAM 9484 - -
[ebuTopckan 3aA0MKeHHOCTb 1230 101 249 - -

B TOM yucne:

pacyeTbl C noKynaTensamu 71919 - -
DUHAHCOBbIE BNOXEHWUA (32 UCKNIOYEHUEM 1240
[AEHEXHbIX 3KBMBANEHTOB) - - -
[leHexHble CPeACTBA W AEHEXKHBIE IKBUBANEHTI 1250 389 390 - -
Mpoune 060pOTHbIE aKTUBbI 1260 410 - -
Wroro no paspeny |l 1200 500 531 - -
BAJTIAHC 1600 2397 017 - -
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

dopma 0710001 c.2

MosicHeHns

HaumeHoeaHue nokasatens

Kon

Ha 31 pekabpsn

Ha 31 pexabps

Ha 31 pekabps

2014r. 2013r. 2012r.
NACCUB
lil. KAMUTAN U PE3EPBbI
YcrasHbi kanuTan (CKnapouHbIi kanuTan, 1310
ycTaBHbIV (hoHA, BKNaakl TOBapULLER) 1155 000 -
CobcTBEHHbIE aKUuK, BhIKYNNEHHbIE Y 1320
aKLMOHEpPoB - -
MNepeoueHka BHEOGOPOTHBIX AKTMBOB 1340 = a
[o6aBoyHbIv kanuTan (6e3 nepeoLieHku) 1350 - .
PesepsHbiit kanuTan 1360 = o
HepacnpegenenHaa npubbinb (HENOKPLITLINA 1370
yObITOK) (15 638) -
Wroro no pasaeny il 1300 1139 362 -
V. AONTOCPOYHBbIE OBA3ATENBLCTBA
3aemHble cpeacTea 1410 854 609 -
OTnoXeHHble Hanoroeble 0bs3aTenscTBa 1420 < .
OueHoYHble o6R3aTenbcTea 1430 - -
Mpoyune obsizaTenscTea 1450 331761 -

B TOM 4vcne:

BEKCENs BblAaHHkIe 331 761 -
Wtoro no pasgeny IV 1400 1186 371 -

V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTsa 1510 = -
Kpeautopckas 3afA0MKEHHOCTh 1520 71271 -

B TOM Yucne:

NOCTaBLUMKIA, NOAPAAYUKA 28 303 -
Hoxoab! Byaywinx nepuogos 15630 - -
OueHouHble obs3aTenscTea 1540 13 -
Mpouue obasaTenscTBa 1550 - -
Wroro no pasgeny V 1500 71284 -
BAJTAHC 1700 2397 017 -

HoB EBrenni
Anggcannposuy

(wgposxa noanMcH)
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tel. +7(495) 229-49-71 Q00 Termpyomemxis rHBRCTH

OTyeT 0 (PUHAHCOBLIX pesyfbTaTax

3a Mait - llekaGpb 2014 r. Koabi
®opma no OKY[l 0710002
[lata (mcno, mecsiy, rom)| 31 I 12 | 2014
Opranuzaumns  3akpbiToe akuMoHepHoe obuecTBo "KanutansHble UHBecTUuwK™ no OKMNO 31744504
WpeHTUdVKALMOHHBIY HOMEP Hanoronnarensuuka WHH 7709954948
Bupa skoHOMU4eckoin no 65.23.1
DeATenbHOCTU KanutanoBnoxeHus B UeHHbIe Bymaru OKB3
OpranuaaumoHHo-NpaBoBas gopma / hopma coBCTBEHHOCTH 12267 16
/ YacTHasi COBCTBEHHOCTb no OKOMN® / OKeC
EAvHuua namepenus: B Tbic. pybnen no OKEU 384
MoscHeHus! HaumeHoBaHMe nokasaTens kog | %@ Ma;o-ﬁ?aspb o6 ﬂ"“g‘[’; éee"aﬁpb
Bbipyuka 2110 88 583 -
CebecToumocTb Npogax 2120 (34 191) -
Banosas npubbinb (yobIToK) 2100 54 392 -
Kommepueckue pacxopb! 2210 - -
YnpasneH4eckue pacxoabl 2220 (1767) -
Mpubbinb (YObITOK) OT NpoAax 2200 52 625 -
[loXx04bl OT y4acTus B ApYrUX opraHn3aunax 2310 - -
MpOoLUeHTHI K NoNyYeHuIo 2320 6623 -
MpoueHTbI K ynnarte 2330 (61 425) -
Mpouune goxonb! 2340 1759 -
Mpouue pacxoab! 2350 (19 558) -
Mpwbbink (yObITOK) A0 HANErooGNoXeHUn 2300 (19 976) -
TexyLmii Hanor Ha npubbink 2410 - -
B T.4. NOCTOSHHbIE HANOroBble 06s3aTenscTBa 2421
(akTuebl) (343) -
MiaMeHeHMe OTNOXeHHbIX HAanoroebix 06s3aTenbCTB 2430 - -
N3meHeHue OTNOXEHHbIX HAaNoroBbIX aKTUBOB 2450 4 338 -
MNpoyee 2460 - -
Yucras npubbink (YOBITOK) 2400 (15 638) -
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

Dopma 0710002 ¢.2
MosicHeHWs: HaumeHoBaHve nokasatens Koa | %@ Ma;o}ﬁleranpb e H”BZ%::;EE“SP"
CMPABOYHO
PesynbTaT oT nepeoLieHk BHeOGOPOTHLIX aKTUBOB, He 2510
BKNIOYAEMbIN B YUCTYIO Npubbinb (YBbiTOK) nepuoaa - -
PesynbTaT OT Npounx onepaLuii, He BKNoYaeMbli 2520
B YNCTYIO Npubbinb (yObLITOK) nepvoaa - =
CoBOKYNHbI (hYHAHCOBLIV pe3ynbTaT nepuoaa 2500 (15 638) -
basoas npubbinb (YObITOK) Ha akuuio 2900 - -
PazsogHeHHas npnbbinb (YObITOK) Ha akumio 2910 - -
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

Byxrantepckui 6anaHc

Ha 31 neka6pa 2015 r. Koabi
®opma no OKY[ 0710001
[ata (4ncno, mecsy, roa)| 31 I 12 | 2015
Opratunsauvs  AkumoHepHoe o6uecTBo "KanutanbHbie MHBeCTULUN" no OKNO 31744504
aeHTuuKkauoHHbIi HoMep HanoronnaTensLyuka WHH 7709954948
Bua akoHomuyeckoh no 65.23.1
AEATENbHOCTU Kanutanosnoxexus B LieHHble Gymaru OKB3[ o
Opranu3aunoHHo-npasoean opma / hopma cobecTeeHHOCTN 12267 15
/ YacTHan co6CTBEHHOCTL no OKOf® / OK®C

Envkuua nsmepenna: B Toic. pybnei no OKEMN 384

MecroHaxoxaeHve (agpec)
105064, Mockea r, 3emnsHo# Ban yn, aom Ne 9

MoscHeHna HawnmeHoBaHue nokasatens Kop Pa 3210‘?2'(?6“ HA 3210‘?2’(:6” Ha 3210‘113'(?_6”
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemartepuarnbHble akTUBbI 1110 - - -
PesynbTaThl ccneaosaHuii U paspaboTok 1120 - - -
HemarepuarbHble NOUCKOBbIE aKTUBbI 1130 - - -
MarepuanbHble NoucKoBble aKTUBbI 1140 = 2 =
OcHOBHbIe cpeacTBa 1150 582 - -
[loxogHble BNOXEHUA B MaTepuanbHbie 1160
LIEHHOCTK 1945 240 1892 147 -

8 TOM Yucne:

ynyylenus 3aannsa 6usHec-LeHTpa - 108 816 -
duHaHCOoBbIE BNOXEHWSA 1170 - - o
OTNOXEHHbIE HAMoroBble aKTVBb! 1180 11225 4338 -
Mpoune BHEOBOPOTHbIE AKTUBDI 1190 - - -
Wrtoro no pasaeny | 1100 1957 047 1 896 486 -

Ii. OBOPOTHbIE AKTUBbI

3anachbl 1210 = = s
Hanor Ha pofGaBneHHyio CTOUMOCTL No 1220
npuoBpeTeHHbIM LIEHHOCTAM 76 9 484 -
[e6uTopckas 3aa0MKeHHOCTb 1230 286 255 101 249 -

B TOM Yucne:

pacyeTtbl C nokynarefnsamm - 71919 -
DUHAHCOBBIE BIIOXEHUS (3a UCKITIOYEHVEM 1240
LAEHEXHbIX 3KBUBANEHTOR) - - -
[eHexHble CPeacTBa U AEHEXHBLIE 3KBUBANEHTb! 1250 54 030 389 390 -
Mpoune 060pOTHBIE aKTUBbI 1260 - 410 -
Wroro no pasaeny Il 1200 340 361 500 531 -
BAJIAHC 1600 2 297 408 2 397 017 -
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710001 ¢.2

MoscHerna HaumernoBaHue nokasarenst Kon He 3210‘:?:6“ X 3210‘;‘3’(:6“ RR 3210"1‘2'(:6“
NMACCUB
l. KAMUTAN U PE3EPBbI
yCTaBHbI-I?I Kanutan (Cknafo4YHbii Kar_wrran, 1310
yCTaBHbIA (POHA, BKN3AbI TOBAPULLIEHA) 1455 000 1155 000 -
CobcTBEHHBIE akuuy, BbIKynneHHbIe y 1320
aKkLMoHepoB - - -
MNepeoueHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
NobaBouHbiin kanuTan (6e3 nepeoueHkm) 1350 - - -
PesepBHbI kKanutan 1360 - - -
HepacnpeaeneHHaa npubbink (HENOKPbITLINA 1370
yObiTOK) (45 085) (15 638) -
Wroro no pasgeny IH 1300 1409 915 1139 362 -
IV. AONTOCPOYHLIE OBA3ATENLCTBA
3aemHbie cpeacTBa 1410 810 036 854 609 -
OTnoxeHHbIe Hanorosble obasarenLcTea 1420 - - -
OueHouHbie 06s3aTensCcTBa 1430 - - -
MNpoune obssatenncTsa 1450 - 331761 -

B TOM 4ucne:

BEKCENA BblAaHHbLIE - 331761 -
Wroro no pasgeny 1V 1400 810 036 1186 370 -

V. KPATKOCPOYHBIE OBA3ATENBbCTBA
3aemHble cpeacTea 1510 = & E
Kpeautopckan 3af0ikeHHoCTb 1520 77 449 71271 -

B TOM Yucne:

NOCTaBLUVKW, NOAPAAYUKM - 28 303 -
foxonbl Byaywmx nepuofos 1530 - - -
OueHouHble oBasaTtenbcTea 1540 8 13 -
Mpoyne obssarenscTea 1550 - - -
Wroro no pasgeny V 1500 77 457 71284 -
BANAHC 1700 2297 408 2397 017 -

29 sHBapA 2

ypHOB EBreHmnin
AnekcanapoBuy4

(pacwmcbposka noanucH)
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

OTyeT 0 (hHaHCOBbIX pe3ynbTaTax

3a Ausapsb - lekabps 2015 1. Koawbt
dopma no OKY[ 0710002
[Hara (41cno, mecsay, roa) 31J 12 J3015
OpraHusaums  AkumoHepHoe obuwecTBo "KanutanbHbie UHBecTULmK" no OKNO 31744504
WpeHTudhukaumMoHHLIN HOMEP Hanoronnarenswuka UHH 7709954948
Bupa akoHOMUYECKON no 65.23.1
AEATENBHOCTU KanuranoBnoxeHus B UeHHbIe Gymaru OKB3]
OpraHnusaynoHHo-npaBoBas dopma / hopma coGCTBEHHOCTU 12267 16
/ YacTHan co6CTBEHHOCTH no OKOM® / OK$C
EAvHMLA MaMepeHns: B ThiC. pybnei no OKEW 384
MoscHeHns HaumeHoBaHue nokasatens Koa 38 H“aaz%';éﬂexaﬁp" aa ﬂ"eg%:;ae'(aﬁp"
Bbipyuka 2110 237 869 88 583
CebecToMMoCTb NPOAAX 2120 (128 869) (31 494)
Banosas npnbbink (y6bITOK) 2100 109 000 57 089
Kommepueckue pacxogpbl 2210 - -
YnpasneH4yeckue pacxoabt 2220 (3 150) (1 767)
MpuBbinb (ybbIToK) OT Npogax 2200 105 850 55 322
[loxoAb) OT y4acTvsi B ApyrvX opraHn3aumsax 2310 - -
[pOUEHTHI K NanyYeHuo 2320 12 575 6623
MpouenTbl k ynnare 2330 (108 038) (61 425)
Mpouve goxoak 2340 5697 1759
[Mpoune pacxoppl 2350 (52 418) (22 255)
MpuBbinb (Y6bITOK) 40 HANOrOOGNOXEHNA 2300 (36 334) (19 976)
Tekywuit Hanor Ha npubkinb 2410 - -
B T.4. NOCTOSIHHbIE Hanoroeble 06a3aTenscTBa 2421
(aKkTnBbl) (380) 343
M3meHeHVe OTNOXEHHbLIX HAanoroebix 0653aTeNnbeTs 2430 - -
M3meHeHWe OTNOXEHHBIX HANoroBbIX akTUBOB 2450 6 887 4338
Mpouee 2460 - -
YucTas npubbinb (YObITOK) 2400 (29 447) (15 638)
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710002 c.2
MoscHeHns HaumeHoBaHwe nokasaTens Kon 98 H“Baz%*; éeemﬁp" 28 HHBGZ%';;EeKasp"

PeaynbTaT OT nepeoLeHkn BHeoGOPOTHbIX aKTUBOB, He 2510

BKIMOYaEMbIA B YMCTYI0 Npubbink (yBbiTOK) Nnepuoaa - -

PesynbTaT OT Npounx onepauui, He BKIIHaeMbli 2520

B 4MCTYI0 NpuBbinb (YObLITOK) Nnepuoga - -

COBOKYNHbIA (hMHAHCOBLIA pesynbTaT nepuoaga 2500 (29 447) (15 638)

CMPABOYHO
Baszogas npubbinb (YBBITOK) HA akLuuio 2900 - -
PassogHeHHas npubbinb (YGbITOK) Ha akLuuio 2910 - -

ypHoB EBreHni
~—  AnekcaHapoBuY
(pacwndporka noanmcu}
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tel. +7(495) 229-49-71

(000" TTerrp, o iBeC T

Byxrantepckuit 6anaHc

Ha 31 pekabps 2016 r. Kogpi
®opma no OKY[ 0710001
[ara (4ucno, mecsay, rog)| 31 12 Ij016
Opranuszaums  AkuuoHepHoe obuectBo "KanutanbHbie MHBecTuumun™ no OKMNo 31744504
WaeHTUUKaUMOHHBIA HOMEp Hanoronnarenbvka WHH 7709954948
Bua axoHomuyeckon no 65.23.1
AEATeNbHOCTU KanutanoBnoxeHus B LeHHbIe Bymaru OoKB3A il
OpraHu3aunoHHo-npasosas opma / hopma co6CTBEHHOCTU 12267 16
/ YactHan cOBCTBEHHOCThL no OKOM® / OK®C

EAuHWLE MAMEPeHUs: B TsIC. pyBnent no OKEU 384

MecToHaxoxaeHune (agpec)

105064, Mockea r, 3emnsaHon Ban yn, nom Ne 9

MosicHeHws HaumeHosaHue nokasatens Kop Ha 3210'%'(:6” i 3210‘112":6” Ha 3210’?:'(:6”
AKTUB
|. BHEOBEOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbl 1110 - - -
PeaynbTaTtel uccneaoBaHuii u paspaborok 1120 - . g
HemartepuankHble NOUCKOBbLIE aKTUBbI 1130 - - -
MartepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpEACTBa 1150 393 582 -
[loxoaHble BNOXEHUA B MarepuanbHble 1160

LIEHHOCTU 2 106 282 1945 240 1892 147

B TOM yuCne:

YNYYLWEHWUA 30AHUA BUSHEC-LIEBTPA - - 108 816
PUHAHCOBBIE BNOXEHWS 1170 - - -
OTnOXeHHbIE HAanorosble aKTUBbI 1180 18 669 11 225 4338
MNpoyune BHeOBOPOTHbIE aKTUBLI 1190 - - -
Wroro no pasgeny | 1100 2125 343 1957 047 1 896 486

Il. OBOPOTHbIE AKTUBbI
3anacs! 1210 1184 - -

B TOM 4ucne:

MATEPWATb! 1184 - -
Hanor Ha go6aeneHHyo cToMMOoCTb Mo 1220
Np1oBpeTeHHbIM LEHHOCTAM 15 250 76 9 484
[ebuTopckas 3af0MmKEHHOCTb 1230 26 878 286 255 101 249

B TOM uyucne:

PACYETbI C MOKYMNATENAMU 22 002 102 014 71919

ABAHCbI BbIJAHHbLIE 4 362 183 695 28 829
dUHaHCOBbIE BNOXEHUA (32 UCKMIOYEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CpeAcTBa U AeHexHble akBuBaneHTbl | 1250 15 424 54 030 389 390
Mpoyne 060poTHbLIE aKTUBb! 1260 - - 410
Wroro no pasaeny Il 1200 58 736 340 361 500 531
BAJITAHC 1600 2 184 080 2 297 408 2 397 017
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tel. +7(495) 229-49-71

(000" TTerrp, o iBeC T

®opma 0710001 c.2

MosicHeHua

HaumeHoBasue nokazartens

Kop

Ha 31 nexabps

Ha 31 nekabps

Ha 31 pekabps

2016r. 2015r. 2014r.
MACCUB
11l. KAMMUTAN U PE3EPBbLI
VCTaBHblE"l Kanutan (CknagoYHblin Kal:wrran, 1310
ycTasHbl (hoHA, BKNaAbl TOBAPULLIEW) 1455 000 1 455 000 1155 000
Cob6CcTBEHHbIE aKLUUK, BbIKYNNEHHbIE Y 1320
aKkunoHepoB - - -
MNepeoLieHka BHEOGOPOTHbLIX aKTUBOB 1340 - - -
[o6aBoyHbln kanuTan (6e3 nepeoLeHku) 1350 - - -
Pe3epsHbIv kanuTan 1360 - - -
HepacnpepaeneHHas npubbinb (HENOKPbITbIA 1370
yBbITOK) (75 254) (45 085) (15 638)
Wtoro no paspeny Il 1300 1379 746 1409 915 1139 362
IV. LOJITOCPOYHbIE OBA3ATENLCTBA
3aemHble cpefcTea 1410 749 042 810 036 854 609
OTnoxeHHble Hanorosble o6A3aTenbCcTea 1420 - - -
OueHouHble obssaTenscTea 1430 - - -
Mpoune obssarenbcrTea 1450 - - 331 761
B TOM yucne:
BEKCENA BbIAAHHBIE - - 331 761
Wroro no pasgeny IV 1400 749 042 810 036 1186 370
V. KPATKOCPO4YHbIE OEA3ATENBLCTBA
3aemHble cpefcTea 1510 - - -
KpeauTopckan 3aa0mkeHHOCTb 1520 55 281 77 449 71271
B TOM Yucne:
MOCTABLUWKW, NOAPAAYUKA 26 854 20 137 28 303
ABAHCbI MONYYEHHbIE 25110 53 931 16 242
[oxoap! ByayLmx nepuosos 1530 - - -
OueHoyHble obs3aTensCcTBa 1540 11 8 13
Mpouue obsaarenscTea 1550 - - -
Wroro no paspeny V 1500 55292 77 457 71284
BAJIAHC 1700 2 184 080 2297 408 2397 017
’ EBrenui
Pykosogutens ArnexcaHapoBuY
(pacwucpoBka noanucu)
30 HHBBD/ 2
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

OtyeT 0 (hMHAHCOBLIX pe3yfbTaTax

3a AxBapb - Jekabpb 2016 1. Koabi
®opma no OKY[ 0710002
Hara (uucno, mecsy, rog)| 31 | 12 | 2016
Opranusauvs  AkuunoHepHoe obecTBo "KanutanbHblie MHBecTuumuu” no OKNo 31744504
VaeHTMdhUKaLMOoHHbIN HOMEP HanoronnaTenbilvka WHH 7709954948
Bua akoHOMUYeckoi o 65.23.1
NEATENLHOCTU KanutanoBnoXxeHus B LeHHble Bymarn OKB34
Opranun3saunoHHo-npasosan opma / hopma cobCTBEHHOCTU 12267 16
/ YacTHas coOGCTBEHHOCTL no OKOM® / OK$C
EanHvLa namMepenns: B Thic. pybneit no OKEWN 384
MosicHeHus HaumeHoBaHue nokasaTtens Koa o HHBZ%:éEeKaﬁpb Ga HHBZ%‘} \;)’Eekaﬁph
Bbipyyka 2110 255 175 237 869
CebecTouMocTb NPogaX 2120 (179 466) (128 869)
Banosas npubbinb (yO6bITOK) 2100 75 709 108 000
Kommepyeckue pacxonp! 2210 - -
YnpasneHyeckue pacxogbl 2220 (2 919) (3 150)
Mpubbinb (y6bITOK) OT NpoAax 2200 72790 105 850
[loxoAb! OT y4acTia B8 ApYrux opraHn3aLumsax 2310 - -
MpoLUeHTbI K Nony4eHunto 2320 1761 12 575
MpoueHrThl K ynnare 2330 (98 380) (108 038)
Mpoyne goxopbl 2340 2 5697
Mpoune pacxoaebl 2350 (13 786) (52 418)
B TOM uucne:
Hanorn n copk! 13 348 13 602
pesepe No COMHUTENbHBLIM foNram - 30293
Mpubbink (yObITOK) 40 HAaNoroobnoXxeHWs 2300 (37 613) (36 334)
TekyLLuin Hanor Ha npubbinb 2410 - -
B T.4. NOCTORHHbLIE Hanorosbie 0bsi3aTenscTBa 2421
(aKkTuBbY) (79) (380)
M3ameHeHMe 0TNOXEHHbIX HANoroBbIx 06A3aTensCcTe 2430 - -
M3MeHeRNEe OTNOXEHHBLIX HanoroBblX akTMBOB 2450 7 444 6 887
Mpoyee 2460 - -
Yucrasi npubbinb (YObITOK) 2400 (30 169) (29 447)
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710002 c.2

MoscHeHns

HaumeHoBaHwe nokasarens

Koa

3a AxBaps - [lekabpb

3a Axeapsb - [ekabpb

2016 r. 2015r.
PesynbTat 0T NepeoLeHkn BHEOBOPOTHbIX aKTUBOB, He 2510
BKITIOYAEMbIN B YCTYIO Npubbink (yBbIToK) nepuoga - -
PesynbTaTt OT Npo4ux onepauui, He BKo4aemblin 2520
B YuCTyto Npubbink (yBbITOK) Nnepuoaa - -
COBOKYNHbIN hMHAHCOBLIN pe3ynbTaT nepuoaa 2500 (30 169) (29 447)
CMNPABOYHO
Bazoeas npubbinb (YObITOK) Ha akLuio 2900 - -
PassogHeHHas npubbinb (YBLITOK) Ha akyuio 2910 - -
HOB EBreHum
AfnekcangpoBuy
(pacwwdpoBka noanwcH)
30 saHegps
[
f)v’:/{,
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

Byxrantepcruii 6anaHc

Ha 31 gexabpn 2017 r. Kogwt
Popma no OKYQR 0710001
Haza (uucna, mecsu, rog)| 31 12 2017
QOprausaaumwn  AxyuoHepHos obuectao "Kanutanbisie MHReCTHUMRK" no CKNO 31744504
MABHTWGHRSLMOHHE A HOMED HANOTONNBTENLIIMKR WVHH 7709954948
Bna 3K0HOMIHECKOH fo 64.99.1
ABATENLHOCTH BromeHus B HeHHkIe Gymarn OKB3{]
OprannaayuoHHe-pasosan diopia f hopua CabCTBEHHOCTA 12267 16
! acrHasm cobCYBEHHDCTR no OKONS f OKDT
EAMHHUAE HIMEPEEKA: B TEIC, pyBnest nc OKEW 384
[MecTonaxoxaeHua {anpech
105064, Mockaa r, 3emnaton Ban yn, nom Ne 8
NosAcHeHvs HayMayoBaHUe NOK3IATENS Kon |H2 321 0‘:';“’369 % [Ha 3;0'}‘;?6‘”' Ha Sgoﬂg'fspﬁ
AKTUB
|, BHEOEQOPOTHbLIE AKTUBb!
HemarephansHeble akTueb! 1110 - - -
PeayneraTtel ccnefoeaHvi ¥ paapadoTok 1120 - - -
HemarepuansHele noNCKoBbIE aKTWBbI 1130 - - -
MaTepranbHbie NoMcKoBbe akTHBb! 1140 - - -
OcHoBHbI® CpeACTRa 1150 313 393 582
[iox0fiHblE BNOKEHWUR B MATEPHANbHLIE 1160
UEHHOCTW 2027 917 2106 282 1 845 240
DUHAHCORHIE BNOXERNA 1170 - - .
OTNOMEHHBIE HANOOBLIE aKTHBb! 1180 24198 1B 669 11225
Mpoyne BHeOSOPOTHEIE AKTUBRE 1180 . z =
WToro no pazgeny | 1100 2062 429 2125343 1 957 D47
Il. OBOPOTHLIE AKTUBbI
3anace! 1210 - 1184 -
Hanor Ha aobaBneHHYI0 CTOMMOCTL No 1220
NPKDBPETEHHBIM LIEHHOCTRM - 15 250 76
RebuTopckan 2a0MKeHHOCTE 1230 292 579 26 878 286 255
B TOM MACNE:
PACHETHI C NOKYNATENAMM 1 807 22 602 102014
ABAHCHI BLIOAHHLIE 4055 4 362 183 695
NMPOYME OEENTOPBI, KPEAWNTOPDBI 286 172 - -
DUHAHCOBBIR BIIOXERNA (32 CKNIDYBHUEM 1240
GEHEXHbIX 3KBUBANEHTOR) 19 000 - -
Jenesinbie CpeacTsa U AeHexdoie skeweanetTol | 1250 5 916 15424 54 030
Mpoumne 050pOTHEE aKTHBL! 1260 - - 2
Viroro no pasaeny |l 1200 317 495 58 736 340 361
BANAHC 1600 2 368 923 2 184 080 2 297 408
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

SQopma 0710001 ©.2
MoscHeHus HawvneHoranue nokazaTens Keg | F "210’1";'?5” ) ﬂ‘;"fap“ b 3210'°1"§":'5°“
NACCUB
Ill. KAMWTAN U PE3EPBLI

YeTapHeIv kanuTan (CKNaaourei kanuran, 1310
YCTaBHLIA POHA, BXNAALI TOBARULLEN) 1718 000 1 455000 1 456 000
CoBCTBEHHBIE aKLMK, BbIXYNMEHHLIE ¥ 1320
awno+epoe -
FepeolgHka BHeEGDOPOTHsIX alTABOB 1340 - - -
[obBaeoyHen kanvtan (Gez nepeougsHKM) 1350 < - =
Pesepekuii kanaran 1360 - -
HepacnpeaenerHas puSkunb (HenokpsITbIA 1370
yObITOK) (97 579) (75 254) {45 085)
Wrora no paapeny Ili 1300 1 620 421 1379 746 1409 915

V. AONTOCPOYHLIE OBASATENBCTBA
33eMHbiE CpEACTEA 1410 707 250 749 042 810 036
OTnoXeHHLe HanoroBkIe 0bR3aTeNnLCTRa 1420 - -
OuyeroyHble adR3IaTenscTaa 1430 - - -
Mposue ubBasarenscTEa 1450 - - -
Wroro no pazgeny [V 1400 707 250 749 Q42 810 036

V. KPATKOCPOYHLIE OBASATENBCTBA

3aeMHnle CPEACTES 1510 - - -
KpeauTopckan 3aa0KenHoCTh 1520 42224 55 281 77 449

B TOM YUCNE:

NOCTABLUMKK, OOAPAAYUKIA 4 486 26 354 20137

ABAHCHI NONRYHEHHBLIE 24 468 25110 53 931

HARCT A 13 267 - -
Foxoas! SyayLux nepuogos 1630 - - -
OyeHoyHbie 0Ba3aTenscTea 1540 28 1 B
Mpotue oBAzaTenscTEa 1560 - - -
WUroro no paageny V 1500 42 252 55292 77 457
BATIAHC 1700 2 369 923 2 184 080 2 297 ADB

Pykosogurens

MypHoB EBreHmi
AnexcaHgpoBuy

(PACIWNGHPORKA NOANNCH)

8 deppans 2018 .
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

OT4eT ¢ (hMHAHCOBLIX Pe3ynkLTaTax

3a SAlueapk - Qekabpe 2017 1, Konw!
Gopma no OKY[ 0710002
Hara (wuena, Mecay, roa)| 31 l 12 [ 2017
Qoranvaauua  AkumoHepHoe obuecTio "KanuransHele WHeectuyup" ro OKIMNO 31744504
NQeHTURHLKALMOHH IR HOMED HANOrONNATANLLKKE WHH 7709954948
BUg SKOHOMUUECKOR ng 84.99.1
AERTENBHOLTI BnomeHus B nedHbie Bymaru oKB3A
CpraHnzaunoHHD-NPpaBosas apma ! (FopMa codETBEHHDCTY 12267 16
! YacTHaA CoBCTBEHHOCTL no OKON® { OK®C
EgHHuLa vaMepeHan:  aToic. pyfinei na OKEW 384
MoAGHEHs HauMeHosaH1e NoKasaTena Kon | ﬂ"“;’aﬁ;ﬂe’aﬁp" s ﬂ"a‘;’;ﬁéﬂe‘aup"
Baipyyka 2110 266 154 255176
CeGecToMMOCTL NpoAaK 2120 {166 B44) (179 466)
Banosasn npubbinb (yOnTOK) 2100 99 310 75 709
Kommapyeckwe pacxapsl 2210 - -
YnparneHsackue pacxoas! 2220 (3 549} (2919)
Mpubbine (ySbiToK) 0T Npogax 2200 95 761 72 790
[oxoas OT yMacTHR B ApYrMx OpraHu3aumsx 2310 - -
MpoueHTbl K Nany4eHkio 2320 4 D25 1761
[POLeHTsI K ynnara 2330 (B4 735) {98 380)
Mposue ACXOAL! 2340 177 2
[posue pacxoab! 2350 (43 150) {13 786)
B TOM YUChE:
HANOr W CBOPRI 13 625 13 348
PESEPBb| MO COMHUTENBHBIM QONMAM 17 579 -
[lpuBkink (YObITOK) A0 KANOTOOSAONHEHUA 2300 {27 852) {37 613)
Teiywui Hanor Ha npubbinb 2410 - -
B T.4. NDCTOAHHBIE HANOroBbLiE ObA3aTEnsCTRE 2421
(aKTan) {d1) {78)
WameHeHWe OTNCXEHHSIX HaNoroeklx 08A3aTensCTe 2430 - -
A3mEHEHe OTNOKEHHIX HANOroBbiX aKTe0s 2450 5 529 7 444
Mpoyee 2480 - -
Huctan npubbink (YobIToOK) 2400 (22 223) (30 168)
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

bopraa 0710002 ¢.2
MoscHerRua HawmeHosarwe nokasartens Koa 3a H"Baz%:.;.eemﬁp" Sa HHBZ%’;%EEWW"
PeaynbTar or nepeol2Hki BHEGDOPOTHbLIX aKTWBOE, He 2510
BKMIOYEEMBIA B YNCTYIO Npubbins (YBuITOK) nepuoaa - -
PeaynbTaT OT NpOYMX GREPaUMIA, HE BKNIQYAEN bl 2520
B Yy4CTy:0 Npwbeine (ybbiTOK) Nnepuoga - -
COBOKYMHSIA hMHAHCOBLIA Pe3yrikTaTt nepropa 2500 (22 323) (30 169)
CMNPABOYHO

Basosas npubbink (YObITOK) Ha aKUMIO 2800 - -
Pa3spgHenHan npubbink (ybbiTok) Ha akuMio 2810 - =

Ebrenni
Anexcanapoany
T IDACWWOPOBKA NOMCH)

8 ceepanna 2018,
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

Byxrantepckuin 6anavc

Ha 31 nexabpsn 2018 r. Koaw!
dopma no OKY[ 0710001
Oara (wicno, mecsy, rog)| 31 12 2018
Opranusaums A ioe o6wecTeo "Kanut Wi yun" no OKMNO 31744504
MpeHTudrKaLmMoHHbIn HOMep Hanoronnatensuuka WHH 7709954948
BwA 9KOHOMWYECKOW no 64.99.1
[EesiTENbHOCTH B UeHHble Bymarn OKB2 T
OpraHvaaunoxHo-npasoeas opma / dopma cobCTBEHHOCTM 12267 16
| _YacTHas coBCTBEHHOCTL no OKOM® / OK$C

EnuHWLa uaMepexus: B TbiC. pybnen no OKEW 384

MecToHaxoxaeHve (anpec)

105064, MockBa r, 3emnatson Ban yn, aom Ne 9, ctpoenue 8, od. 1/4

MosicHeHuA HammeHosaHme riokasaTens kon |H2 321061'?:6"" Ha 3210‘1‘3'(56“ Ha 3210/‘;“;":6"’“
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HematepuarbHble aKTvBb! 1110 - - -
PesynbTartel MCC/IeA0BaHWi M pa3paboTok 1120 - - -
HemaTepuanbHbie NoUCKOBbIE aKTUBbI 1130 - 3 s
MarepranbHble NOMCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpeacTBa 1150 - 313 393
/10XOZHBIE BMOXEHUS B MaTephanbHbie 1160
LIEHHOCTH - 2027 917 2 106 282
PUHAHCOBLIE BNOXEHNA 1170 - - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 45793 24 198 18 669
Fpoyue BHE06OPOTHBIE aKTUBbI 1190 - - >
Wroro no paaaeny | 1100 45793 2 052 428 2125 343
il. OBOPOTHBIE AKTUBbI
3anacb! 1210 - - 1184
Hanor Ha pobasnexHyo cToMMocTs Mo 1220
NPUOGPETEHHBIM LIEHHOCTSM - - 15 250
feburopckas 3aA0NMKEHHOCTb 1230 37 817 292 579 26 878
B TOM YNGNE:
PACYETHI C MOKYMATENAMA - 1807 22 002
ABAHCbI BbIJAHHbLIE 603 4055 4362
NMPOYUE AEBUTOPHI 34 821 286 172 -
DUHaHCOBbIE BNIOXEHNA (38 UCKNIOYEHNEM 1240
AEHEXHDIX 3KBNSANEHTOB) 1422 966 19 000 -
B TOM Yucne:
3AVMbI| BbIJAHHBIE 937 496 19 000 -
LIEHHbIE BYMAT 485 470 - -
[leHeXHbIE CPBACTBA 1 JEHEXHBIE 3KBUBAIEHTHI 1250 32 379 5916 15424
Mpoyne 06OPOTHbIE KTUBLI 1260 - - -
Witoro no pazaeny |l 1200 1493 162 317 495 58 736
BAJTAHC 1600 1538 955 2 369 923 2 184 080
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tel. +7(495) 229-49-71

(000" TTerrp, o iBeC T

Dopma 0710001 ¢.2

MoAcHeHus Haumenosanue nokasarens Koa o 3;0‘:;‘:6” He 3210'2?,“:59“ Ha 32105:'?5”
NACCHUB
11l. KAMUTAN W PE3EPBGI
YCTaBHu? Kanutan (cknago4HbIA KkanuTan, 1310
ycTaBHbIi (hOHA, BKNAALI TOBApULLEH) 1620 421 1718 000 1455 000
CoBCTBEHHbIE aKUMK, BLIKYNNEHHbIE Y 1320
akuuoHepos = £ <
Mepeouexka BHEOBOPOTHLIX aKTMBOB 1340 - % =
[o6asoqHbii kanuTan (6e3 nepeoueHku) 1350 - . .
PesepsHbiv Kanutan 1360 - - -
Hepacnpegenennas npubbinb (HENOKPbITBIA 1370
yBbiToK) (83 790) (97 579) (75 254)
Wroro no pasgeny Il 1300 1536 631 1620 421 1379 746
IV. AONrOCPOYHLIE OBA3ATENLCTBA
3aemHbie cpeacraa 1410 - 707 250 749 042

B TOM YuCne:

KPEAUTHI NONYYEHHBIE - 707 250 749 042
OrnoxeHHbie Hanoropble obs3aTenscrea 1420 - - -
OueHouHble 06s3aTenscTea 1430 - - -
Mpo4ne obr3atenscTaa 1450 - - -
Wroro no paspeny IV 1400 - 707 250 749 042

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacraa 1510 - = -
KpeauTtopckan 3a00N¥eHHOCTb 1520 2 286 42 224 55 281

B8 TOM Yncne:

MOCTABLLUWKW, NMOAPAOQHYUKA 1558 4 486 26 854

ABAHCbI NMONYYEHHBLIE 232 24 488 25110

HANOIY - 13 267 -
Loxoab! Byaywmx nepuogos 1530 J i B
OuerouHble oB6s3aTenscTea 1540 38 28 11
Mpoune obnsatenscrea 1550 - - -
Wroro no pasgeny V 1500 2324 42 252 55 292
BAJIAHC 1700 1 538 855 2 369 923 2 184 080
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tel, +7(495) 229-49-71 (000" ermporterir mBECTHIH

OTyeT 0 (hyHAHCOBLIX pe3ynbkTaTtax

3a flHBaphb - [lekabpb 2018 . Koawbi
dopma no OKY[] 0710002
Aata (uncno, mecsy, roa)| 31 | 12 | 2018
Opranusaums  AxuuoHepxoe obuecTBo "KanutanbHbie UHBecTMumn® no OKMNO 31744504
MaeHTUhMKaLMOHHbIA HOMEP HanoronnaTenbwuka WHH 7709954948
Bua akoHoMUYeCcKoi no 64.99.1
LEeATenLHOCTH Bnoxenus B LeHHbie Bymaru OKB34 o
OpraHunsauvoHHo-npasosas gopma / popma cobCTBEHHOCTH 12267 16
/ YacTtHan co6CTBEHHOCTL no OKOMN® / OK®C

EAuHALE UaMepeHus: B TeiC. pybnen no OKEW 384

3a fiueaps - [lekabpb

3a Axeaps - flekabpb

MosicHeHust HaumeHoBaHue nokasarens Kop 2018 2017 1.
Bbipyyka 2110 120 004 266 154
CebecTonmocTb npoaax 2120 (131 907) (166 844)
Banosas npubbink (ybbITOK) 2100 (11 903) 99 310
Kommepueckue pacxoabl 2210 - -
YnpaBneH4yeckue pacxoab! 2220 (2 366) (3 549)

[MpnBbink (yBbITOK) OT Npoaax 2200 (14 269) 95 761
[oxoAb! OT yHacTUs B APYrvux opraHuaaumax 2310 - -
[MpoueHTLI K Nony4YeHno 2320 42 230 4 095
MpoueHTs! kK ynnate 2330 (34 013) (84 735)
Mpoyne goxoas! 2340 2979017 177

B TOM 4Yucne:

NMPOJAAXKA OCHOBHOIO CPEACTBA 1900 000 -

MPOAAXA LEHHBIX BYMAI 1079 017 -
Mpoune pacxopbl 2350 (3 078 349) (43 150)

B TOM YucCrie:

HANOI' 1 CBOPbLI (5 553) (13 525)

PE3EPBbI MO COMHUTEBLHLIM AONFAM - (17 579)

CEBECTOMMOCTbL OCHOBHOIO CPE[ICTBA (1988 393) -

CEBECTOMMOCTb LEHHbIX BYMAI (1080 321) -

Mpubbinb (yBbITOK) A0 HANOrOOBNOXKEHNUNA 2300 (105 384) (27 852)
Tekywuin Hanor Ha Npubbink 2410 - -

B T.4. NOCTOSHHbIE HAanorosble o6a3aTenscTea 2421

(aKTuBbl) (18) (41)
ViamMeHeHVe OTNOXEHHbIX HaNoroBbIX 06s3aTeNLCTR 2430 - -
M3ameHeHue OTNOXEHHbIX HANoroBbIX aKTMBOB 2450 21595 5529
Mpoyee 2460 - =

Yucras npubbinb (yObiTOK) 2400 (83 789) (22 323)
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710002 c.2

INoscHeHus

HaumeHoBaHue nokasaTtensa

Kop

3a Aueapsb - flekabpb

3a Axsapb - flexabpb

2018r. 2017r.
PesynbTaTt 0T NnepeoLeHku BHEOBOPOTHbIX aKTUBOB, HE 2510
BKJTIO4AEMBIV B YUCTYIO Npubbink (yObITOK) nepuoaa - -
PesynbTaT 0T Npo4vx onepauuit, He BKIOYAEMbIN 2520
B UACTYi0 NpuBbinb (yBuiTOK) Nepuoaa - -
COoBOKyNHbIN (hUHAHCOBLIN peaynbTaT nepuoaa 2500 (83 789) (22 323)
CMPABOYHO
BasoBas npubbink (YBbITOK) Ha akuMO 2900 - -
PassoaHeHHas npubbinb (YObITOK) Ha akumio 2910 - -
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

Byxrantepckuit 6anaHc

Ha 31 pekabps 2019 r. Koabt
& dopma no OKYQQ 0710001
Aata (uucno, mecsy, rog)| 31 l 12 T2019

OpraHnsauuss  AkymoHepHoc oBuwectBo "KanuranbHbie UHBecTULUMK" no OKMO 31744504
M AaeHTMgUKaUMOHHbIA HOMED HAanNoronnarTenkLuka WHH 7709954948
Bua akoHoMuuecKkon no 64.99.1
AERATENbHOCTH BnoxeHun B ueHHbie Bymaru 0oKB34 2 S,
OpraHu3saumoHHo-npasoeas thopma / hopma cobCTBEHHOCTH 12267 16
AKUMOHEepHOE 06WecTBO / YacTtHas coBCTBEHHOCTL no OKOMN® / OK®C
EAvHALE M3MEPEHUsT: B ThIC. pyBried no OKEM 384

MecTtoHaxoxaeHue (aapec)
105064, MockBa r, 3emnsHon Ban yn, gom Ne 9

Byxrantepckas oT4eTHOCTE riognexuT obalatensHomy ayauty D OA D HET
HawmeroBaHune ayauTopckon opraHusaLun/damunus, nms, OTYECTBO (NpY HanW4MK) MHAVBUAYANbBHOIC ayauTopa

MpeHTMMKauMoHHBIV HOMEP HanoronnaTenbLuuka ayauTOPCKOW OpraHvM3aunn/viHaMBUAYansHoro VHH
ayavuTopa
OCHOBHOW rOCYA@pCTBEHHbLIR PEIUCTPALIMOHHBLIA HOMED ayAUTOPCKOR OFPH/
OpraHu3auwn/msavBnAYyanbLHoOro ayautopa OoreHUN
MosAcHeHnn HaumeHoBaHve nokasatens Koa & 3210"13'('?6’)” Ha 3210‘q§K:6pﬂ Ha 321011$K:Gpﬂ
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
Hematepuanstibie akTvBbl 1110 - 5 =
Peaynbrathl nccnegosaxvi u paspatorok 1120 - - -
Hemartepuansiibie NOUCKOBLIE aKTUBbI 1130 - - -
MaTtepuanbHbie NOMCKOBbIE aKTUBbE 1140 - - -
OCHOBHble CpeiCcTBa 1150 - - 313
[loxoAHble BIIOXEHUA B MaTepuasbHbie 1160
LEHHOCTWN - - 2027 917
®DUHAHCOBbLIE BIIOXKEHUS 1170 1262 000 - -
B TOM uucne:
3ANMBbI BhIIAHHbIE 162 000 - =

NEBUTOPCKAA 3AAOMKEHHOCTD,
MPUOBPETEHHAA HA OCHOBAHKA

YCTYNKW NPABA TPEBOBAHUA 1100 000 - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 6 151 27 535 24 198
Mpoune 8HeoBOPOTHbIE aKTUBb! 1190 - - -
Wtoro no pasgeny | 1100 1268 151 27 535 2 052 429

1. OBOPOTHbIE AKTUBbI
3anach! 1210 - - -
Hanor Ha po6asnerHyo CTouMocTs No 1220
NpUOBPETEHIibIM LLEEHHOCTSIM - - -
[ebuTopckas 3a10MKEHHOCTh 1230 4651 13 814 292 579

8 TOM Yucrie.
PACYHETb! C NOKYNATENAMU U

3AKAZYVKAMKA - - 1807

ABAHCbBI BbIQAHHbLIE 62 603 4 055

MNPOYUL JEBUTOPLI 4 589 10 818 286
DUHAHCOBbIE BIIOXEHWA (38 UCKNOYEHNEM 1240
[IEHEXHBIX 3KHUBANEHTOB) 403 305 1446 969 19 000

B TOM ymcne:

3AVIMb! BbiJAHHbIE 368 500 961 499 19 000

LEHHLIE BYMAI'A 34 805 485 470 =
[leHexHble CPeACTBA U AEHEXKHBIE 3KBNBANEHTLI 1250 23874 32379 5916
Mpoure 06opoTHLIE aKTVBbLI 1260 - - -
Wroro no pasaeny Il 1200 431831 1493 162 317 495
BANAHC 1600 1699 982 1520 697 2 369 923

ctpanumna 104



tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710001 c.2

Ha 31 pexabps

Ha 31 pexabps

Ha 31 pekabps

MosicHenns HanmeHoBaHue nokasarens Koa 2019 1. 2018 1. 2017 r.
NACCUB
11l KANMWTAN U PE3EPBbI
YCTaBHbIE;l Kanutan {cknago4HbIn Karjman, 1310
ycTaBHeI hOH/, BKNAAbl TOBapULLen) 1 556 953 1620421 1718 000
CobcrBeHHbIe akumm, BhIKYN1EHHbIE Y 1320
aKyuoHepos - - -
Mepeouetka BHE0BOPOTHLIX AaKTUBOB 1340 - - -
[oBaso4Hbin kanuTan (6e3 nepeoueHku) 1350 - - -
PesepBHbii kanuTan 1360 - - -
HepacnpegenenHas npubbinb (HENOKPLITHIA 1370
y6biTOK) 131 827 (102 048) (97 579)
Wroro no pasaeny Il 1300 1688 780 1518 373 1620 421
IV. AONIOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpeicTBa 1410 - - 707 250

B TOM YuCrie:

KPEOWTEI MONYYEHHLIE - - 707 250
OTnoxeHHble HanoroBble 06a3arenscTea 1420 - - -
OueHouHble 0bazaTensbeTBa 1430 - - -
[poune obsi3aTenbcTea 1450 o R 3
Wroro no pasgeny IV 1400 - - 707 250

V. KPATKOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTBa 1510 - - -
Kpeautopckas 3a40/mKeHHOCTb 1520 11 167 2 286 42 224

B TOM 4ucne:

NOCTABLUYKA U NOAPAQYNKN - 1558 4 486

ABAHCbI NONYYEHHbLIE - 232 24 468

HANO 11 167 13 267
Noxoabl Byaywmx nepnogos 1530 - - -
OueHoYHble 0bs3aTensCcTBa 1540 34 38 28
MNpoune obszarenbcTea 1550 - - -
Wroro no paspeny V 1500 11 201 2324 42 252
BANAHC 1700 1699 982 1520 697 2 369 923

& (PacunbpoaK:

[ Vo ey -
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

OT4eT 0 (hpUHAHCOBbIX pe3ynkTaTax

3a fluBapb - lekabpeb 2019 r. Koabi
dopma no OKY[ 0710002
fAara (wmcno, mecau, rog)| 31 12 l;w
OpraHusauma  AkuuoHepHoe obwecTBo "KanutanbHblie UHBecTUynn™ no OKNO 31744504
MpoeHTUdrKaLmMoHHKbIA HoMep HanoronnaTenbuka WHH 7709954948
Burp 3KOHOMUYECKOH no 64.99.1
AeATenbHoCTH Brioxenus B ueHHble Bymarn 0OKB3A 2
OpraHusauvoHHo-npaBosas ¢opma / hopma CoBCTBEHHOCTY 12267 16
AxuyuoHepHoe obuecTao / YacTHan cobCcTBEHHOCTL no OKQOM® / OK®C
EQvHULA M3MEPEHUs: B ThiC. pyBrein no OKEW 384
MosicHeHna HaumeHoBaHue nokasatensn Kog da ﬂ“i%‘;éﬂe“aspb da HHBZ%'; éﬂemﬁpb
Bbipyuka 2110 - 120 004
CeBecronmocTb Npopax 2120 - {131 908)
Banosas npubbinb (y6bITOK) 2100 - (11 904)
Kommepueckue pacxopbt 2210 - -
YnpasneH4eckne pacxogbl 2220 (1378) (2 366)
MpuBbink (yBbITOK) OT Npoaax 2200 {1378) (14 270)
[loxoAb! OT y4acTus B ApYrx opraHnaaunsax 2310 - -
[pOUEHTBI K NONYyYeHnto 2320 95 454 42 230
FipoueHTsl Kk ynnarte 2330 - (34 013)
Mpouuve goxozabl 2340 1586 651 2979017
8 TOM Ymcne:
NMPOJAXA OCHOBHOIO CPEACTBA - 1 900 000
NMPOJAXA LIEHHBIX BYMAI 1585 512 1079017
INpouue pacxogpl 2350 (1 467 553) (3078 349)
B TOM yucne:
HANOM Vi CBOPhI - (5 553)
PE3EPBbI MO COMHUTENBHLIM JONTAM - -
CEBECTOMMOCTbL OCHOBHOIO CPEACTBA - (1988 393)
CEBECTOUMOCTb LIEHHbLIX BYMAI (1 466 040) (1080 321)
Mpubbink (yBbITOK) A0 HANOTOOBNOXEHUA 2300 213174 (105 385)
Texywui Hanor Ba npubbink 2410 (21 382) -
B T.4. NOCTOSHKbIE HANorosble 06a3aTenscTea 2421
(aKTuBbt) (132) (18)
M3aMeHeH1e OTNOXEHHbIX HAanoroBbix 06a3aTenbCTe 2430 - -
MiaMeHeHWe OTNOXKEHHbIX HANOTOBbLIX aKTUBOB 2450 (21 384) 3337
Mpoyee 2460 - -
Yucran npubbinib (YBLITOK) 2400 170 408 (102 048)

ctpanuna 106



tel, +7(495) 229-49-71 000" enmpomens iBecTri

®opma 0710002 ¢.2
3a Aueaps - flekabpb |3a Ausaps - Qekabpb
MosicHeHus HavmeHoBaHue nokasarens Kog 20191 2018 .

PeaynsTaT 0T nepeoLleHkn BHeoboOpOTHLIX aKTBOB, HE 2510

BKNIOHAEMBbIN B YUCTYIO Npubbink (yBbITOK) Nnepuoaa - -

PeaynbTaT 0T npoyMx onepauuii, He BKNIoYaeMbli

2520

8 YucTylo Npubbinb (YB6ITOK) nepuoaa - -

COoBOKYNHbIV (PUHAHCOBLIN pe3ynbTaT nepuoaa 2500 170 408 (102 048)

CNPABOYHO
Basosasi npubbins (YObITOK) Ha akumio 29800 1 -
PaasogHeHHan nprbbinb (YObITOK) Ha akumio 2910 - -
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I n 2l
tel. +7(495) 229-49-71 000 "esmp ottessas sy

Byxrantepckui 6anaHc

Ha 31 pexabps 2020 r, Koaw!
Gopma no OKY[ 0710001
DOata (4vcno, mecau, rog)| 31 I 12 l 2020
OpraHuaauma  AxkumoHepHoe obiwecTso "Kanutanbhble MHBecTMLMK™ no OKMNO 31744504
MaeHTUMKAUWOHHBIR HOMEP HanoronnarenbLMKa WHH 7709954948
Bug axoHOMWYECKON no 64.99.1
LeATeNbHOCTH BroweHun B UeHHLIe Bymarn OKB3[0 2
OpraHvaaunoHHo-npasoBas copma / hopma coBecTBeHHOCTH 12267 16
AxunoHepHoe obuecTao / YacTtHan coBCTBEHHOCTbL no OKOM® / OKaC
Eauknua wamepeHns: B Thic. pyBned no OKEM 384
MecToHaxoxgeHwe (agpec)
105064, Mocksa r, 3emnaHoi Ban yn, aom Ne 9
ByxranTepckan oT4ETHOCTL NOANEXUT obA3aTensHOMY ayauTy EI 0A I:‘ HET
HaumeHosaHwe ayaMTopCKOi opraHnsaumi/ammunia, WMA, OTHECTBO (MPY Hanu4MM) MHAKBMOYaNLHOro ayauTopa
AO "2K"
?ﬁﬁ;ﬁpﬁuxaummhm HOMEp HanoronnaTenbvka ayAMTOPCKON OpraHn3aUvn/HAnBNAYansHoro WHH 7734000085
e P LA KOUSP /Ao
MNoscHeHun HawmeHoBaHwve nokaaarens Koa Ha 3210'3?]'(:6“ Ha BJDﬁgKra‘ﬁpﬂ Ha 3210‘??:6”
AKTUB
I. BHEOBOPOTHbBIE AKTUBbI
HemarepuansHbie akTUBLI 1110 - - -
Peaynkratkel nccnegobaHwnii M paapaboTok 1120 - - -
HemarepuaneHbie NOMCKOBbIE AKTUBLI 1130 - - -
MarepuranbHbie NOMCKOBLIE aKTUBI 1140 - - -
OcHoBHEIE CpeacTea 1150 - - -
AoxoAaHble BNOXEHVA B MaTepuanbHble 1160
LIEHHOCTH - N B
DUHAHCOBbLIE BTOXEHNA 1170 1100 000 1262 000 -
B TOM YMcne:
3AAMBI BbIOAHHBIE - 162 000 -
OEBMTOPCKAA 3AQOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHI
YCTYIMNKW NPABA TPEBOBAHWA 1100 000 1100 000 -
OTNOXEHHbIE HANOroBble akTWBbI 1180 1738 6 151 27 535
Mpouune BHeoGOPOTHLIE aKTUBLI 1190 - - -
WToro no pasgeny | 1100 1101738 1268 151 27 535
Il. OBOPOTHLIE AKTUBbI
3anace! 1210 - - -
Hanor Ha AoBasneHHyo CTOMMOCTb Mo 1220
nproBpeTeHHbIM LEHHOCTAM - - -
[e6utopckan 3afoMKEHHOCTb 1230 7 789 4 651 13 814
B TOM YWche:
PACYETEI C NOKYMNATENAMA A
3AKASHMKAMMA - - -
ABAHCbI BbIJAHHBIE 30 62 603
NMPOYUE OEEUTOPEI 7759 4 589 10 818
UHaHCOoBbIE BNOXKEHWUS (32 UCKNIOYEHUeM 1240
[EHEXHBIX 3KBWBaNEHTOB) 604 320 403 305 1 446 969
B TOM 4MCne:
3AAMBI BbIJAHHBLIE 524 100 368 500 961 499
LIEHHLIE BYMAI'A 80 220 34 805 485 470
[eHexHble CPpeacTaa U AeHEeXHbIE AKBUBANEHTb! 1250 10 325 23874 32 379
MNpo4ne 060pOTHBIE AaKTUBbI 1260 - - R
Wroro no paageny |l 1200 622 434 431 831 1493 162
BANAHC 1600 1724 172 1 699 982 1520 897
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

$opma 0710001 c.2

MoscHeHuA HanmeHoBaHWe nokasaTtens koa | M2 35023":6” Ha Sgoﬂ‘eg'(ﬁﬁp" Ha 3210'51";":6"“
NACCHB
Ill. KAMWUTAN U PE3EPBBI
YCTaBHm!ﬁ KanuTan (CKnagoqHbliA kanwTan, 1310
ycTaBHbIA hOHA, BKNAAbl TOBAPULLIEH) 1556 953 1 556 953 1620 421
CoBcTBEHHBIE aKLMM, BBIKYNNEHHBIE Y 1320
akywoHepos - - -
MepeovueHka sHe0BOPOTHLIX aKTMBOB 1340 - - -
[oGasouHbiid kKanuTan (6ea nepeoueHKn) 1350 - - -
PeaepsHblit KanuTan 1360 - - -
HepacnpegeneHHan npubeint (HENOKPbLITLIA 1370
yGbITOK) 167 135 131 827 (102 048)
Wroro no pasgeny Il 1300 1724 088 1 688 780 1518 373
IV. AONFOCPOYHbLIE OBA3ATENLCTBA
3aemMHble cpeacTea 1410 - . -
OTNOXeHHble Hanorosble obs3aTenscTea 1420 - s R
OueHouHble obasaTtenbcTea 1430 - R -
Mpouve oBasatenscTea 1450 - - .
Wroro no pasgeny |V 1400 - - N
V. KPATKOCPO4YHbLIE OBA3ATENBLCTBA
3aemHbie cpeacTea 1510 - - -
KpepuTopckan 3af0MmKeHHOCTb 1520 31 11 167 2 286
B TOM Yucne:
MOCTABLUWKW 1 NOAPAOYMKA 31 B 1558
ABAHCbI NMONYYEHHLIE - - 232
HANOr - 11 167 -
NMPOYUE KPEOUTOPHI - - 497
[oxoasl Byaywmx nepuoaos 1530 - - -
OueHoyHble o0baaaTenscTea 1540 54 34 38
Mpo4ne obAzaTenscTBa 1550 - - -
MToro no pasaeny V 1500 84 11 201 2324
BANAHC 1700 1724172 1699 982 1 520 697

=1
gypHoB EBreHnn

PykoBoguTENb riBKcaHaApOBNY
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I n 2l
tel. +7(495) 229-49-71 000 "esmp ottessas sy

OTyeT 0 (hHAHCOBLIX pe3ynbTraTax

3a AHBapsb - flekabps 2020 1. Koae!
dopma no OKY[, 0710002
Narta (4wcno, mecsy, rog)] 31 I 12 I 2020
OpraHnaauns  AxumoHepHoe obuiecTeo "KanntansHbie UHBeCTHUMK" no OKNO 31744504
NaeHTUKUKaLWOHHBIA HOMEP HanoronnaTensLwuka WHH 7709954948
Bua aKoHOMUYECKOR no 64.99.1
NEATENLHOCTH BnomeHun B LUeHHbIe Gymarn OKB3[ 2
OpraHusaunorHo-npasosas chopma / hopma coBCTBEHHOCTY 12267 16
AxkuvoHepHoe o6lwecTso / YacTHan cobCTBEHHOCThL no OKON® / OK®C
EguHuua mamepenns: B Thic. pybnen no OKEMX 384
MosicHeHNs HaumeHosaHve nokasaTens Kom |32 ﬂnse;%bzéﬂeuaﬁpb da H““%%:éﬂemsm‘
Bblpyuka 2110 - -
CebecToumocTb NpoAaX 2120 - -
Banosas npubeink (ybbITOK) 2100 - -
Kommepyeckne pacxoisbl 2210 - -
YnpasneHyeckue pacxoasl 2220 (1273) (1378)
MpwBeink (Y6bITOK) OT Npogax 2200 (1273) (1378)
[loxoab! OT y4acTUA B APYrux OpraHu3aumsax 2310 - -
MpoUeHTsI K NoNyYeHnio 2320 45 438 95 454
MpoueHTel K ynnate 2330 - -
lMpoune aoxoakbl 2340 - 1586 651
B TOM 4vcne:
NPOOAMA LIEHHBIX BYMAI - 1585 512
Mpoyne pacxoabl 2350 (27) (1467 553)
B TOM 4Wcne:
CEBECTOUMOCTb LEHHBIX BYMAI - (1 466 040)
MNpuBbink (YGbITOK) Ac HanorooGnoxeHus 2300 44 136 213174
Hanor Ha npuBbine 2410 (8 828) (42 766)
B TOM Yucne:
TEKYLUWIA HANOr Ha NpudbInb 2411 (4 415) (21 382)
OTNOXEHHbIH Hanor Ha NpuBblnk 2412 (4413) (21 384)
Mpoyee 2460 (1) -
B TOM YACne:
YucTas npubbint (yObITOK) 2400 35307 170 408
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

dopwma 0710002 c.2

MoscHeHns

3a Aueaps - llekabpb

3a Ansape - [lekabps
HaumeHoBaHWe nokasaTens Koa 20T 20191
PeaynkTaT oT nepeoueHkn BHEOGOPOTHLIX aKTWBOB, HE 2510
BKNIOYaeMbIA B YcTyto npubeine (yObIToK) nepvoga - -
PesynsTaT oT NpoyMx onepauwii, He BKIOYaeMbili 2520
B WMCTYI0 Npubbink (YOeITOK) Nnepuoga - -
Hanor Ha npuGbink OT onepauwit, peaynsTaT KoTOpbIX 2530
HEe BKIIOYEETCA B YUCTYIO Npubeink (yBeiTok) nepuoaa - -
CoBOKyNHbIA (hMHAHCOBLIA pesynbLTaT nepuoaa 2500 35307 170 408
CNPABOYHO

BasoBas npubbinb (yBbLITOK) Ha akuMio 2900 - 1
PassoaHeHHas npubbinb (yBbiTOK) Ha akumio 2910 - -

ypHoB EBreHui
AnekcaHnposBuy
cindipoBka NOANKUCH)
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I n 2l
tel, +7(495) 229-49-71 (00" T]eprmpomeut HecTv

OT4eT 0 ABUXEHWUU NeHEeXHbLIX CpeacTB

3a Ausaps - flekabpb 2020 r. Koab!
dbopma no OKYQ 0710005
[Dava (uncno, mecru, rop)| 31 | 12 | 2020
OpraHnaauvs  AxuymonepHoe obuwecTeo "KanutansHeie UHeectiumn” no OKMO 31744504
WNABHTUMKALMOHHBIA HOMEP HanoronnaTensLUvka WHH 7709954948
Bup, 3KOHOMWYECKOA no 64.99.1
AEATENLHOCTH BnoxeHWA B LieHHbIe Bymarn OKB3A 2
OpraHusaL“oHHO-NpaBoBan topmMa / hopma coBeTeeHHOCTH 12267 16
AxumoHepHoe obwecTso / YacTHan co6CTBEHHOCTL no OKONd / OKaeC
EavHuLa naMepeHna: B ThiC. pyGneii no OKEW 384
HaumeHoBaHWe nokasarens Koa | 32 H"“Z%;aﬂemﬁpb oa H"Bz%ﬁéﬁe"aﬁpb
[eHexHbIe NOTOKM OT TEKYLLMX onepauni
MocTynnexusa - Bcero 4110 177 116 693 499
B TOM YmnChe:
OT NPoAEXMW NPOAYKLMK, ToBapos, paboT n yonyr 4111 - -
apeHaHbIX NATEXeR, TMLEH3UOHHBIX NNaTeXen, PORNTH,
KOMUCCMOHHBIX M MHBIX AHANOMMYHbIX NnaTexen 4112 - -
oT nepenpoaaxu huHaHCOBEIX BNOXEHWIA 4113 - -
BO3BPAT OT NOCTABLUWKA 4114 - -
BO3BPAT C EPOKEPCKOTIO CHETA 4115 - 565 000
OT NEPEMPOAAXMW COBCTBEHHBLIX AKLIMN 4116 - 119 310
OT BO3BPATA NPEAOCTABNEHHBIX 3AUMMOB, OT
NPOOAXW AONTOBLIX LEHHLIX BYMAT (MPAB
TPEBOBAHWA JEHEXHBIX CPEACTB K APYITM
JNTIMLAM) 4117 134 600 -
MPOLEHTOB MO AONTOBbIM ®WUHAHCOBLIM
BNOXEHWAM 4118 41 454 -
NpoYMe NOCTYNIEHWUA 4119 10862 9 189
Mnarexw - Bcero 4120 (190 666) (11 644)
B TOM 4ucne:
nocTaBLyMKam (NoapRAYMKam) 3a ckipbe, MaTepuansl,
paboTel, yenyru 4121 (649) (2 144)
B CBA3W C oNnaTol Tpyaa paboTHWKoB 4122 (1 064) (1063)
NPOLEHTOB No AonrosbiM ofazarenscTeam 4123 - -
Hanora Ha npnBbiib OpraHnaayvi 4124 (15 594) (7 938)
HANOIn U CEOPBI 4125 - -
NEPEBOA COBCTBEHHBLIX CPEACTB HA BEPOKEPCKWWA
CYET 4126 - (400)
BO3BPAT NMOKYNATEJO 4127 - -
B CBA3W C NPUOBPETEHWEM AONIOBLIX LIEHHBIX
BYMAT (NPAB TPEBEOBAHWA NEHEXHbIX CPEACTB K
JPYTUM NULIAM). NPEQOCTABNEHWE 3AVMOB APYTVM
nNUUAM 4128 (173 358) -
npoYve NnaTexm 4129 (1) (99)
Canbao AeHeXHbLIX NOTOKOB OT TEKYL{MX onepaumii 4100 (13 550) 681 855
[leHeXHbIe NOTOKK OT UHBECTULIMOHHbLIX onepauvi
MocTynneHws - Bcero 4210 - 1324 118
B TOM YuCne:
OT NpoAaXHN BHEoBOPOTHBIX aKkTUBOB (Kpome hHHaHCOBBIX
BNOXEHWNA) 4211 - -
OT NPOAAXW aKUMIA APYriX opraHnu3auwii (gonen yyacTus) 4212 - -
OT BO3BpaTa NPEAOCTABNEHHbLIX 3aAMOB, OT NPOAAXN
[ONTOBLIX LEHHbIX Gymar (npas TpeboBaHuA AeHEeXHLIX
CpeacTe K APYruMm ivuam) 4213 - 1233 872
[AVBMAEHAOB, NPOLEHTOB NO AONTOBLIM (PUHAHCOBLIM
BNOMEHVAM W @HANOrMYHbLIX NOCTYNNEHWIA OT AONEBOTO
Y4acTUR B APYrHX opraHu3aumsax 4214 - 90 246
4215 - -
npoYne NocTynneHna 4219 - -
Mnatexy - BCero 4220 - (2014 477)
B TOM 4UCnE:

cTpanuna 112



tel. +7(495) 229-49-71
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B CBA3W C NPUOBPETEHNEM, CO3IaHNEM, MofepHN3aLne,
PEeKOHCTPYKLWER ¥ NOATOTOBKOW K MCMONbIoBaAHUI0

BHE0BOPOTHLIX aKTWBOB 4221 - -

B CBA3N C NpMoBpeTEHNEM aKuWil ApYrUX opraHn3ayni

(Aonei yyacTtus) 4222 - -

B CBA3K C NpuoBpeTeHnem AONMoBbIX LieHHbIX Bymar (npae

TpeBoBaHUA JEeHEXHLIX CPEACTE K APYTUM Nuuam),

npenocTaenervue 3aiMoB ApYTrUM Nvuam 4223 - (2014 477)

NPOLEHTOB NO AONroBLIM OBA3aTeNnbCTBaM, BKNIOHaeMbIM B

CTOMMOCTb MHBECTWLMOHHOIC aKTuea 4224 - -

4225 - -

NpoYME NNATEXKN 4229 - -

Canbo JEHEXHbIX NOTOKOB OT MHBECTWLMOHHbIX onepauvi 4200 - (690 358)
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tel. +7(495) 229-49-71 000" Mesp-ongrks HBeCTH'

dopma 0710005 c.2

HaumeHoBaHWe nokasarens Koa 38 H"Eaz%bzae’_e“aﬁpb da Huaaz%:é.aenaﬁpb
[eHexHble NOTOKW OT (hMHAHCOBLIX onepayni
MocTynnexuns - BCEro 4310 - -
B TOM Y1Cne:
nonyvyeHwe KpeauTos U 3aiMoB 4311 - -
OeHeXHbIX BKnanos cobeTBeHHMKOB (YH4aCTHWKOB) 4312 - -
OT BhiNyCKa aKUWiA, yBENWYEHUs Aoned y4actus 4313 - -
OT Bbinycka oBnuraLwii, BeKcenei n Apyrax A0NroBbIX
LeHHbIX Bymar v ap. 4314 - -
4315 - -
NPOYVE NOCTYNIEHUA 4319 - -
MNnatexw - BCero 4320 - -
B TOM YM1Cne:
coBcTBeHHMKam (y4acTHUKamM) B CBA3N C BbIKYNOM Y HUX
aKyui (Qonei y4acTua) opralnaauny unu ux BeiXOAoM M3
cocTaBa y4acTHWKOB 4321 - -
Ha ynnary AMBMAEHAOB U MHBIX NNaTtexei no
pacnpefenexnio Npubsiny B Nonbay cOGCTBEHHNUKOB
(Y4acTHMKOB) 4322 - -
B CBA3W C NOTaLIEHWeM (BbIKYNOM) BeKceneh u Apyrix
JIONFroBbIX LeHHbIX Bymar, Bo3BpaT KpeawToB W 3aiMoB 4323 - -
4324 - -
npovMe NnaTexmv 4329 - -
Canb/i0 AeHEXHBIX NOTOKOB OT (hHaAHCOBLIX onepayuni 4300 - -
CanbAo AeHEeXHbIX NOTOKOB 3@ OTYETHLIA nNepuog 4400 (13 550) (8 504)
OCTaToK AEHEKHLIX CPEACTE ¥ ASHEXHbLIX IKBMBANEHTOB Ha
Hauano oTY4ETHOTo Nepuoaa 4450 23 875 32 379
OcTaToK AeHEeXHbIX CPEACTB U AEeHEXHbIX IKBUBanNeHToB Ha
KOHEL| OTYETHOTO Nepuoaa 4500 10 325 23 875
BenuuvHa BNWAHWA W3MEHEHUI Kypca UHOCTPaHHOR BanioTk! No
OTHOLUEHWIO K pyBnio 44390 - -

& 2 .
¥ . : ypHoB Earenuit
PykosoauTens ./ # = AnexcaHapoBuy
| (4= il (paciuMbpoBka NOANKCH)
N
22 sHeapa 221
o,
7 MO S
R
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tel. +7(495) 229-49-71 (000" enp-ottem eI

Byxrantepckui 6anaHc

Ha 31 gexabpn 2021 r. Konbi
dopma no OKY[] 0710001
Nara (uncno, mecay, ron)| 31 12 2021

Opranusayms  AkuynoHepHoe obuwecTeo "KanutaneHbie Mheectuuun no OKNO 31744504
M AeHTUMKAUNCHHbBIA HOMEP Hanoronnarenblurka MHH 7709954948
Bwg akoHoMW4eCKO#H no 64.99.1
AEATENLHOCTH BrioXeHuA B LUeHHbIe Bymarn OKB3[1 2 B
OpraHuaalWoHHo-npasosas topma / hopma cobeTeeHHOCTH 12267 16
AxuynoHepHoe obuecTso / YactHan coBCTBEHHOCTL no OKON® / QK C
EAvHWua nameperns: B Tbic. pyBnei no OKEWN 384

MecToHaxomgeHve (agpec)

105064, Mockea r, 3emnaHoi Ban yn, gom Ne 9

ByxranTepckan OTYETHOCTb NOANEXUT obAsaTensHoMy ayauTy D 0oA D HET
HawmeHosaHwne ayauTopckoW opraHnaaunu/damMunus, UM, oT4ecTso (NpU Hanudum) MHAWBWAYaNLHOTO ayauTopa

MaeHTMdMKALMOHHBIA HOMEp HanoronnaTenbLUMKa ay4MTOPCKON OpraHn3aLnn/MHANBAYaNbHOMD WHH
ayautopa
QOCHOBHOW rocyAapCTBEHHBIN PEMMCTPALMOHHLIA HOMEP ayAUTOPCKOA OrPH/
OpraHu3auuu/MRaMBMAYaNEHOTO ayanTopa OrPHWN
MoscHeHns Hawumenosanue nokasarens Koa Ha 3210'5‘2?“:5“ Ha 3210"123“?5” Ha 3210'2"3“?6“
AKTUB
|. BHEOBOPOTHBLIE AKTUBbI
HemarepwanbHble akTuBb! 1110 - - -
PeaynsraThl UCCNeAoBaHWiA U pa3paboTok 1120 - - .
HemarepuansHeie NOWCKOBbLIE aKTWUBbI 1130 - - .
MarepmnansHbie NOUCKOBLIE AKTUBbI 1140 - - -
OcHoBHble cpeacTaa 1150 - - -
[loX0AHbIE BNOMEHWA B MaTepuanbHbie 1160
LEHHOCTH - - -
DUHAHCOBLIE BNOXEHWA 1170 - 1100 000 1262 000
B TOM YuCoe:
3AMMBI BbIGAHHBIE - - 162 000
OEBEUTOPCKARA 3AACIMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHWA
YCTYINKW NPABA TPEBOBAHWA - 1100 000 1100 000
OTnoXeHHbIe HaNoroBble aKTWBbI 1180 15 1738 6 151
[lpoune BHeoBopOTHbIE aKTVBSI 1190 - - -
Wroro no pasgeny | 1100 15 1101738 1268 151
I, OBOPOTHbIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha no6aBneHHyto CTOMMOCTb MO 1220
NpYoBpeTEHHBIM LIEHHOCTAM - - -
[ebuTopckan 3aA0MmKkeHHoCTb 1230 3603 7 789 4651
B TOM Yyvcne:
PACYETHI C NMOKYNATENAMA K
3AKASYNKAMMK - - -
ABAHCbI BblAAHHbIE 34 30 62
MPOYWE OEBUTOPHI 3 569 7759 4589
DUHAHCOBLIE BNOXEHWUSA (35 WCKNKYeHnem 1240
AEHEXHbIX 3KBWBANEHTOB) 773 214 604 320 403 305
B TOM Yncne:
3AAMBI BbIOAHHLIE - 524 100 368 500
LIEHHbIE BYMAI'A - 80220 34 805
NEBUTOPCKAA 3AO00MKEHHOCT,
NMPUOBPETEHHAA HA OCHOBAHWW
YCTYNKW NPABA TPEBOBAHWA 773214 - -
[eHexHble CPeAcTBa W AeHeXHbIe akBuBanerTsl | 1250 136 762 10 325 23 B74
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Mpo4ne 060pOTHLIE aKTUBLI 1260 - - -
Wroro no pasgeny Il 1200 913 579 622 434 431 831
BAJTAHC 1600 913 584 1724172 1699 982
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000" Tlermp-ongmt HHBECTIHIA

$opma 0710001 ¢.2

MoAcHeHnA HawmeHoBaHwe nokasarens Kop Ha 3.;0‘;?“:6” Ha 3210‘23'? Bpa Ha 3210'1?: Bpa
NACCHUB
lll. KAMUTAIT U PESEPBbI
YCTaBHbI_ﬁ Kanuran (cknagoqHbIA kanuTan, 1310
YCTaBHbIA hoHA, BKNAAL! TOBAPULLIER) 676 892 1556 953 1556 953
CoGCTBEeHHbIe aKunW, BbIKYNNEHHbIE Y 1320
aKUMoHepoB - - -
Mepeouexka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[oBasouHbiin kanuTan (6e3 nepeoLieHkm) 1350 - - N
PesepBsHbIiA kanutan 1360 10 286 - -
Hepacnpepenensan npubbinb (HENOKPLIThIA 1370
yBbITOK) 225 903 167 135 131 827
Wroro no pasaeny 1l 1300 913 081 1724 088 1688 780
IV. AONrOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeqcTea 1410 - - -
OTnoxenHsle Hanorosule obasarenscraa 1420 - - -
OueHo4Hble oBA3aTenscTBa 1430 - - -
Mpoune obAsarenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPO4YHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
Kpepuropckas 3af0mKeHHOCTb 1520 439 31 11167
B TOM YWCneE:;
NOCTABLUWMKK W NOOPAOMMKA 32 - -
ABAHCbI NONYYEHHLIE - 31 =
HAJOI'n 407 - -
MNPOYUE KPEAWNTOPLI - - 11 167
Noxoas! byaywmx nepuogos 1530 - - -
QOueHouHble obA3aTenscTBa 1540 74 54 34
Mpouve obasarenscTea 1550 - - -
Wroro no pasgeny V 1500 514 84 11201
BAJTAHC 1700 913 594 1724172 1 699 982
P AL~
A 4 e
~timypHoe EBrenni

PykoBoawTe - "‘; AnekcaHgposuu
H?ETMIM : Eaacmuchpoua noanuck)
ol
‘D‘;L y
17 sHBaps 2022 m“;
% .

cTpanuna 117



tel. +7(495) 229-49-71 Q00 Termpyomemxis rHBRCTH

OT4eT 0 (hpMHAHCOBLIX pe3ynbrarax

3a AuBaps - [lekabpe 2021 T, Kot
dopma no OKYQ 0710002
[ara (uvcno, mecsau, rog)| 31 | 12 i 2021
Opranuzaums  AxumonepHoe oBwectao "KanutankHsie UHBecTHumK” no OKNO 31744504
VAEHTAOVKALIMOHHEIA HOMED HanoronnartenbLwwka NHH 7709954948
Bun 3KOHOMMUYECKO no 64.99.1
NeATENLHOCTH BnoxeHnA B ueHHble Gymarn OKB3[ 2
OpraHnaaunoHHo-npasosas dopma / chopma CoBCTBEHHOCTK 12267 16
AKUMOHEpHoe o6WwecTBo / “YacTHas coGCTBEHHOCTL no OKON® / OKeC
EAMHMLA M3MEDEHUS: B ThiC. pyBneit no OKEW 384
MoscHeHuA HavmeHoBaHwe nokasaTtens Koa 3a HHBaZ%;:l .Eexaﬁpb 3a HHBaz%sz)ELleKapr
Bhipyuka 2110 2363 877 -
CebecTonmocTs Npogax 2120 (2 348 012) -
Banosas npubbink (yBLITOK) 2100 15 865 -
Kommepyeckne pacxofbl 2210 - -
YnpaeneH4Yeckue pacxoisl 2220 (1.339) (1273)
MpuBbink (YBBITOK) OT Npoaax 2200 14 526 (1273)
[loxoapl OT y4acTUR B APYrMX OpraHn3aumvsx 2310 - -
[MpoLeHTLI K NCNyYeHuo 2320 41 000 45 436
MpoueHTLI K ynnarte 2330 (10 603) -
Mpoune goxoapl 2340 695 575 -
B TOM Y1Cne:
PEANU3ALIWA NMPABA TPEBOBAHWA 695 575 -
Mpoune pacxoabl 2350 (655 314) (27)
B TOM YMCne:
CTOMMOCTEL PEANN3OBAHHOIO MNMPABA
TPEBOBAHWA (641 991) -
NEPEOLIEHKA LIEHHbIX BYMAI (12 319) -
Mpubbinb (YobITOK) 40 HanorooGnoxeHws 2300 85183 44 136
Hanor Ha npubbinb 2410 (16 128) (8 828)
B TOM YMcne:
TeKyLLWit Hanor Ha npubbink 2411 (14 405) (4 415)
OTNOXEHHbIA Hanor Ha NpubkIne 2412 (1723) (4 413)
MNpoyee 2460 (1) (1)
B TOM YMcne:
Yuctan npubbink (YBbITOK) 2400 69 054 35307
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000" esmp e ey

copma 0710002 ¢.2

3a fAxsaps - lekabpb

MoscHeHws HaumeHosaHwe nokasaTens Kog 2021 1 da H"Baz%”zacr"emﬁpb
PesynkTaT oT NepeoLeHki BHeoBopoTHBIX aKTWBOB, He 2510
BKIIOYAEeMbli B YMCTY Npubbink (yBeITOK) nepuoga - -
PeaynsTaT oT Npo4KUx onepauuni, He BKNoHaeMelin 2520
B YncTyt0 npubbink (yBbiToK) Nepropa - -
Hanor Ha npuBeink OT onepauwii, pesynsTaT KOTopbIX 2530
He BKNIOYAETCA B YACTYIO Npubbink (yBbITOK) nepnoaa - -
COBOKYNHbIA (hWHAHCOBLIVW pesynkTaT nepuosa 2500 69 054 35 307

CMPABOYHO

Basosan npubbinb (yBLITOK) HA aKuMio 2900 - -
Pa3sogHeHHan npwbbink (yEbITOK) Ha akuwio 2910 - -

Pykosoputernb 4£z7

17 sHBapsa

iy

“HhwypHos Esrenni
. AnekcaHApoBMY

nagaAcL fﬁwalmwoaua noAnAcH)
o8

fobie MHSECTHI

o4
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

Byxrantepckuit 6anasc

Ha 31 pekabpn 2022 r. Koawb!
®dopma no OKYA 0710001
[ara (umucno, mecsy, rog)| 31 | 12 ’ 2022

OpraHuzauvs  AxumoHepHoe obuwecTso "KanutanbHbie WHBecTLUMN" no OKMoO 31744504
NaeHTudmrKaumoHHbIin HoMep HanoronnarenblLuka WHH 7709954948
Bwva akoHOoMuueckon no 64.99.1
AeATEeNbHOCTH Bnoxenus B LeHHble Gymaru OKB3[ 2 A
OpraHun3aalvoHHo-npaBoBas hopma / hopma co6CTBEHHOCTH 12267 16
AKuvoHepHoe obLecTso / YacTHaa cobCTBEHHOCTL no OKOIN® / OKeC
EAvHVLA M3MEPEHNs: B Thic. pybneit no OKEW 384

MecToHaxoxaeHue (agpec)

107078, MockBa r, BH.Tep.r. MyHuLMnanbHbii okpyr KpacHocensckui BH.Tep.r., Maww MNopsisaesoi yn,
nom Ne 34, nomewenue 1/1

Byxrantepckas OT4eTHOCTb NoANeXuT obaaatensHOMy ayauTy [Z] OA EI HET
HavmeHoBaHue ayauTopcKko opraHnsauun/hamunys, UMSs, OTHECTBO (Npy Hanuuum) MHAMBMAYaNbHOrO ayanTopa
000 "AYAUTOPCKASA M'PYMIMA "2K"

Z‘)JIJ:MH;V;Q;MKGHVIOHHHVI HOMep HanoronnaTtenslyvka ayauTopcKoun Opl’aHHSaLlVIVI/MHAMBVIAyaHbHOFO VHH 7706193808

OCcHOBHOW roCyAapCTBEHHbIA PErMCTPALIMOHHBIA HOMEP ayauTOPCKOk OrPH/
OpraHvu3auuu/MHANBMAYaNbLHOMo ayautopa OrPHUN

1027700322022

Ha 31 pekabps | Ha 31 nekabps | Ha 31 pekabps

[MoscHeHus HaumeHoBaHue nokasarens Koa 20221 2021 r 2020 1

AKTUB

|. BHEOBOPOTHLIE AKTUBbI
HemarepuanbHble aKkTUBbI 1110 - - -
PesynkraThl nccrnenosaHni n paspaborok 1120 - - u
HemaTtepuarnbHbie NoUCKOBbIE aKTUBbI 1130 - 2, g
MarepuanbHble NOMCKOBbIE aKTUBbI 1140 o - -
OcHoBHbIE cpeacTsa 1150 - . &

[10X0AHbIE BNOXEHWUR B marepwanbHbie 1160
LEHHOCTU - - &

DUHAHCOBbLIE BIIOXEHUSA 1170 870 000 - 1100 000
B TOM vucne:
OEBUTOPCKAA 3AAOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHUN
YCTYTNKW NPABA TPEEOBAHUA - - 1100 000
LIEHHbBIE BYMATU 870 000 - -
OTNOXEHHbIE Hanorosble akTUBbI 1180 14 15 1738
po4ne BHEOGOPOTHbIE aKTUBbI 1190 - o -
Wtoro no pasaeny | 1100 870 014 15 1101738
Il. OBOPOTHbLIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha go6aBsneHHyio CTOMMOCTbL No 1220
NpUOBPETEHHBIM LIEHHOCTAM - o _
[ebuTtopckas 3af0nMKeHHOCTb 1230 162 243 3603 7789
B TOM YuCne:
PACYETbI C NOKYNATENAMU U
3AKASYMKAMU - = -
ABAHCbI BbIJAHHbIE 18 34 30
MPOYUE OJEBUTOPDI 162 225 3 569 7759
®UHAHCOBLIE BNOXEHWUN (32 UCKMIOYEHNEM 1240
NEHEXHbIX 9KBUBANEHTOB) - 773 214 604 320
B TOM Yucne:
3AVMbI BbIJAHHBLIE 5 - 524 100
LIEHHbIE BYMAT'U - - 80 220
OEBUTOPCKAA 3AOOMKEHHOCTb,
NMPUOBPETEHHAA HA OCHOBAHUA
YCTYMNKWU NPABA TPEBOBAHUA - 773214 -
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000" Tlermp-ongmt HHBECTIHIA

[eHexHble cpeacTsa v AeHeXHble akeuBaneHTbl | 1250 16 965 136 762 10 325
[poune 060pOTHbIE aKTUB! 1260 - - -
Wroro no pasgeny Il 1200 179 208 913 579 622 434
BANTAHC 1600 1049 222 913 594 1724172
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710001 c.2

MNosicHeHus HaumeHoBaHue nokasarens Kon Ha 3210‘2‘;'(: Opn Ha 3210?:“: OpA Ha 3210‘2‘3'(: GpA
NMACCHB
Ill. KAMUTAN U PE3EPBbI
YCTaBHbufn Kanuran (CknagoyHeIin kanuran, 1310
yCTaBHbl hOHA, BKNAAb! TOBAPULLIEN) 676 892 676 892 1556 953
CofcTBeHHbIe akUmMK, BbIKYNNEHHbIE Y 1320
aKLMoHepoB - - -
[MepeoLieHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
[oBaBoyHblit kanuTan (6e3 nepeoueHkn) 1350 - - -
PesepsHbIi kanuTan 1360 13738 10 286 -
HepacnpeaenerHas npubbinb (HENOKPLITLIA 1370
yBbITOK) 358 488 225 903 167 135
Wroro no pasgeny |l 1300 1049 119 913 081 1724 088
IV. AONITOCPO4YHbLIE OBA3ATENBCTBA
3aemHble cpeacTsa 1410 - - -
OTNoXeHHbIe Hanorosble 0bA3arenscTea 1420 - - -
OueHouHble obsasarenscTea 1430 - - -
Mpoune obazatenscrea 1450 - - -
Wroro no paspeny IV 1400 - - o
V. KPATKOCPO4YHLIE OBA3ATENBLCTBA
3aemHble cpeacTea 1510 - - -
KpeauTtopckas 3aa0mKeHHOCTb 1620 34 439 31
B TOM 4ucne:
NMOCTABLMKU 1 NOJPAOYNKN 34 32 -
ABAHCbI NMONYYEHHBIE - - 31
HANOIU - 407 -
NPOYUNE KPEOUTOPDI - - -
[oxoak! ByayLmx nepuoaos 1530 - - -
OueHoyHble obasaTenscTsa 1540 69 74 54
Mpouue obasatenscrea 1550 - - -
Wroro no pasgeny V 1500 103 514 84
BAJTAHC 1700 1049 222 913 594 1724 172

PykosoauTenb .

RN *
28 chespans 2023 f&trﬁi:»f’&

- ,, pHOB EBrenun
HIHlHE 2 Anexcanaposuy

< paEwcppoBxa noanucH)

@
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

OTyeT 0 hHAHCOBLIX pe3ynbkrarax

3a fAHBapsb - [lekabpb 2022 1. Kogb!
dopma no OKY[ 0710002
[ara (4ncno, mecsay, roa)| 31 I 12 | 2022
Opranusauna  AxkumoHepHoe obuecTso "KanuranoHble WHBecTumu” no OKMNO 31744504
NaeHTUdhUKaLMOHHLIN HOMEP HanoronnarenbLmka WHH 7709954948
Bua akoHoMu4eckomn no 64.99.1
[ERTENBHOCTH BnoxeHus B LeHHble Bymaru OKB3[ 2
Opranu3auvoHHo-npasosas (opma / hopma coBCTBEHHOCTU 12267 16
Ak MoHepHoe obujecTBo [/ YacTHas coB6CTBEHHOCThL no OKOM® / OKeC
EavHuua namepeHvs: B Thic. pyBneit no OKEU|' 384
MosicHeHus HaumeHosaHve nokasatens Koa Sa Hueapt.z:?nexapr Sa Fnsape - flexabpb
F 2021r.
Bbipyyka 2110 - 2 363 877
CebecTouMoCTb Npogax 2120 - (2 348 012)
Banosas npubbinb (Y6bITOK) 2100 - 15 865
Kommepuyeckue pacxofpt 2210 - -
YnpaBneH4yeckue pacxoabi 2220 (2 415) (1.339)
MpuBbins (Y6bITOK) OT Npoaax 2200 (2 415) 14 526
[loxoab! OT y4acTusi B Apyrux opraHuaauusx 2310 - -
[pOUEHTb! K NONYYeHUNI0 2320 45 993 41000
MpoueHTk! kK ynnate 2330 (101) (10 603)
Mpoune poxoabl 2340 1943 095 695 575
B TOM Yucne:
BbIPYYKA OT PEAJNIU3ALIN MNPABA
TPEBOBAHUA 1943 095 695 575
Mpoune pacxonbl 2350 (1 816 465) (655 314)
B TOM Yucne:
CEBECTOMMOCTbL PEAJNTM3OBAHHOIO NPABA
TPEGOBAHUA (1816 309) (641 991)
NMEPEOLIEHKA LIEHHbLIX BYMAI - (12 319)
Mpwbbinb (y6bLITOK) A0 HAMOroo6noXeHWs 2300 170 107 85 183
Hanor Ha npubbinb 2410 (34 023) (16 128)
B TOM YUCne:
TEKYLUWIA Hanor Ha npubbinb 2411 (34 022) (14 405)
OTNOXEHHBIN Hanor Ha NpubbINb 2412 (1) (1723)
Mpoyee 2460 (46) (1)
B TOM YUCne:
YucTas npmbbinb (yBbITOK) 2400 136 038 69 054
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MosicHeHus HaumeHoBsaHwue nokasatens Koa e ﬂ“ez%;ee'(aspb 3a 3“332%;:, ].;Leanpb
PesynbTat 0T nepeoLeHkn BHeoBOpPOTHBLIX aKTUBOB, He 2510

BKNIOYAEMBbIN B YUCTYIO Npubbins (yObiToK) Nnepuoaa - -
PesynsTaT OT Nnpo4vx onepauuii, He BKIOYaeMbIi 2520

B YMCTyt0 Npubbinb (yObITOK) nepuoaa - -
Hanor Ha npubbink OT onepaLyii, pe3ynbTaT KoTopbIX 2530

He BKNIOYaETCA B YMCTYIO Npubbink (yObITOK) nepuoaa - -

CoBOKYNHbI hMHAHCOBLIV pesyneTar nepuosa 2500 136 038 69 054

CMPABOYHO
basoBas Npubbinb (YObITOK) Ha akumio 2900 1 -
Pa3BogHeHHaa Npubbink (YBbLITOK) Ha akuuio 2910 - -

PyKoBOAUTENb (38

28 cbespans 2€
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Byxrantepckuy 6anaHc

Ha 31 nekabps 2023 r. Koael
dopma no OKY[ 0710001
[ara (4ucno, mecsy, rog)| 31 | 12 | 2023

OpraHuzauvs  AkuyuoHepHoe obuecTBo "KanutansHble MHBeCTULMK" no OKMNo 31744504
MpeHTuUKaUMOHHBIA HOMEp HanoronnarensLumka WHH 7709954948
Bup akoHoMu4eckomn no 64.99.1
[EeATenbHOCTU BrnoxeHun B LeHHbIe ByMaru OKB3[ 2 S
OpranusaunoHHo-npasosas dopma / hopma coBCTBEHHOCTH 12267 16
AKUWOHepHoe obecTBo / YacTtHan coBCTBEHHOCTL no OKOMN® / OKeC
EauHuLa uaMepeHus: B Toic. pyBneit no OKEWN 384

MecToHaxoxaeHve (agpec)
107078, MockBa r, BH.Tep.r. MyHMLMNanbHbIW OKpyr KpacHocenbckui BH.Tep.r., Mawwu Mopkiaesoii yn,
Aom Ne 34, nomeuwenue 1/1

Byxrantepckan oTHETHOCTb NOANEXUT 0BA3aTENbHOMY ayauTy IZI OA D HET

HaumeHoBaHWe ayauTOpCKOM OpraHn3aumn/amunus, UMsi, OTYECTBO (NPY HaNMuUN) MHAMBNMAYANLHOTO ayaUTopa
000 "AYAUTOPCKAA M'PYMMNA "2K"

gfmcta)mauuounbm HOMep Hanoronnarenbluyvka ayAuTOPCKOW OpraHu3aLun/mHaMBuayansHoro WHH 7706193808
e
MosicHeHus HaumeHoBaHve nokasarens Kog Ha 3210'22'(:6” Ha 3210‘32’(:5“ Ha 3210‘3?'(:6”
AKTUB
I. BHEOBOPOTHbBIE AKTUBbI
HemaTepuanbHble akTuBb! 1110 - - -
Peaynerarsl uccneaosaHuii U paspaborok 1120 - - -
HemarepuanbHbie NoUcKoBbIE aKTUBbI 1130 - - -
MarepuanbHble NONCKOBbIE aKTUBI 1140 - - -
OcHoBHbIE cpeacTea 1150 - - -
[loxoaHble BNOXEHUA B MaTepuanbHbie 1160
LIEHHOCTH - - -
duHaHCOBbIE BNOXEHUSA 1170 870 000 870 000 -

B TOM uucne:

LIEHHbBIE BYMATA 870 000 870 000 -
OTnoXeHHbIe Hanorosble aKTUBbI 1180 8 14 15
Mpoune BHeOBOPOTHLIE aKTUBL! 1190 - - -
Wroro no pasgeny | 1100 870 008 870 014 15

Il. OBOPOTHbIE AKTUBbI
3anachb! 1210 - - -
Hanor Ha fo6asneHHyio CTOMMOCTb Mo 1220
NpUoBpeTeHHbIM LIEHHOCTSAM - - -
[ebuTopckas 3af0MmKEHHOCTb 1230 9558 162 243 3603

B TOM 4WCne:

PACYETbL! C MNOKYIMATENAMU U

3AKA3HYNKAMMN - - -

ABAHCbI BbIJAHHBLIE 23 18 34

MPOYNE OEBUTOPDI 9535 162 225 3 569
DUHAHCOBbIE BNOXEHUA (32 UCKIIOYEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) 143 095 - 773214

B TOM Yucne:

LOEBUTOPCKAA 3ALOMKEHHOCTL MO

[AOrOBOPY YCTYINKU MPABA

TPEBOBAHWA 143 095 - 773 214
[leHexHble CPeCTBa U AEHEXHbIE AKBUBANEHTb! 1250 32570 16 965 136 762
Mpo4ne 060poTHLIE aKTUBLI 1260 - - -
Wroro no pasgeny |l 1200 185 222 179 208 913 579
BAJTAHC 1600 1055 230 1049 222 913 594
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®opma 0710001 c.2

MNosicHeHus

HaumeHosaHwve nokasarens

Kong

Ha 31 pekabps

Ha 31 pekabps

Ha 31 pekabps

2023, 2022, 2021r.
NACCUB
Ill. KAMUTAN U PESEPBbLI
YCTaBHbIIZl Kanutan (CKnagouHbIin Karjvn'an, 1310
yCcTaBHbI hOHA, BKNaAbl TOBAPULLE) 676 892 676 892 676 892
CobecTBeHHbIe akuum, BbIKyNneHHble y 1320
aKLMoHepoB - - -
MepeoLeHka BHeO6OPOTHbIX aKTUBOB 1340 - - -
[o6asoyHblin kanuTan (6e3 nepeoLeHku) 1350 - - -
PesepBHbIi kanuTan 1360 20 540 13738 10 286
HepacnpeaeneHHas npubbink (HENOKPbITLIN 1370
yOBITOK) 357 248 358 488 225 903
Wroro no pasgeny Il 1300 1054 680 1049 119 913 081
IV. AONMOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTsa 1410 - - -
OTrnoxeHHble Hanorosble 0ba3aren-crea 1420 - - -
OueHoyHble obsi3atenscTea 1430 - - -
Mpouue obszatenscTea 1450 - - -
Wtoro no pasgeny IV 1400 - - -
V. KPATKOCPOYHbLIE OBA3ATEJIbLCTBA
3aemHble cpeacTea 1510 - - -
KpeauTopckas 3afomKkeHHOCTb 1520 510 34 439
B TOM Yucne:
MOCTABLUMKK U NOAPAOYNKNA - 34 32
ABAHCbI NMONYYEHHbIE - - -
HANOr 510 - 407
MPOYUE KPEOQUTOPBI - - -
[oxoap! ByayLmMx nepuoaos 1530 - - -
OueHouHble obszarenscTea 1540 40 69 74
Mpouve obs3atenscrea 1550 - - -
Wroro no paspeny V 1500 550 103 513
BAJIAHC 1700 1055 230 1049 222 913 594
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OTu4eT 0 (PUHAHCOBLIX pesynkrartax

3a fliBapb - flekabpb 2023 r. Kogbt
®dopma no OKY[ 0710002
[ata (4mcno, mecsay, rop)| 31 I 12 | 2023
Opranuzauus  AkuuoHepHoe obuiectao "KanutansHble MHBecTULMK" no OKNO 31744504
NaeHTuduKaLMOHHbI HOMep HanoronnarensLyuka WUHH 7709954948
Bupa 3koHOMU4ecKo no 64.99.1
REATeNsLHOCTU BnoxeHus B ueHHble Gymaru OKB3[ 2
OpraHusaLvoHHo-npasosas copma / popma cobCTBEHHOCTH 12267 16
AKunoHepHoe obuecTso / YacTtHas co6CTBEHHOCTb no OKOM® / OKeC
EavHvua uamepeHus: B Teic. pybneit no OKEU 384
MosicHeHus HavumeHoeaHue nokasartens Koa e Hnsz%;éﬂexaﬁpb = ﬂuaaz%;éEexaﬁpb
Bbipyyka 2110 - -
CeGecToMmoCTb Npogax 2120 - -
Banosas npubbine (yobiTok) 2100 - -
Kommepueckue pacxogb! 2210 - -
YnpasneH4yeckue pacxoibl 2220 (2 497) (2 415)
MpuBbink (yObITOK) OT Npoaax 2200 (2 497) (2 415)
[loxozib! OT y4acTus B APYrX OpraHnaaumnax 2310 - -
[pouUeHTbI K Nony4eHuo 2320 9 468 45 993
MpoueHTb! K yninare 2330 - (101)
Mpouue goxoap! 2340 - 1943 095
B TOM yucne:
BbIPYYKA OT PEANU3ALIMA NPABA
TPEBOBAHUA - 1943 095
Mpouune pacxops! 2350 (19) (1816 465)
B TOM yucne:
CEBECTOMMOCTb PEANM3OBAHHOIO MPABA
TPEBOBAHUA - (1816 309)
MpuBbinb (y6bITOK) A0 HanoroobnoxeHns 2300 6 952 170 107
Hanor Ha npubbinb 2410 (1391) (34 023)
B TOM uuCne:
TEKyLLWiA Hanor Ha Npubbinb 2411 (1 385) (34 022)
OTNOXEHHbI Hanor Ha npubbink 2412 (6) (1)
Mpovee 2460 - (46)
B TOM Yucrne:
YucTasi npubbinb (Y6bITOK) 2400 5 561 136 038
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dopma 0710002 c.2

MoscHeHns HaumeHoBaHwe nokasarens Kog oa ﬂHBaz%;éeeKaGDE 3a HHBap;éEeKaﬁpb
PesynsTar oT nepeoLieHku BHEOBOPOTHbLIX aKTUBOB, HE 2510

BKJIIOYAEMBbIV B YUCTYIO Npubbink (YBbITOK) Nepuoaa - -
PesyneTat oT npoynx onepauui, He BKoYaeMbii 2520

B YuCTYI0 Npubbink (yObITOK) Nepuoga - -
Hanor Ha npubbinb OT onepauuii, pesynbrar KoTopbIX 2530

He BKIIOYaeTcs B YACTYIO Npubbinb (y6biTOK) nepuoaa - -

COBOKYNHbI (DUHAHCOBLIV pe3ynsTar nepuoga 2500 5561 136 038

CMPABOYHO
Basosas npubbink (YObITOK) Ha akuuio 2900 - 1
Pa3ssogHeHHasn npubbinb (yObITOK) Ha akuuio 2910 - -

fpHos Esrenun
CaHapoBUY
POBKA NOANKUCH)
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Wudopmauus o cTpykType pacnpeaeneHus ycTaBHOro Kanutana no COCTOAHMIO Ha 31.12.2023 r.

HaumeHoBaHue 3Ha4eHue nokasarens

nokasarens Konuyectso, wr. HomuHanbHas cToumocTb, py6.

Pa3melLieHHble ODbIKHOBEHHbIE
aKuum

lonocytowue 0BbIKHOBEHHbIE
akuum

Ionocyiowue
NPUBUIErMpOBaHHbIE aKLun
Heronocytowiue
NPUBUNErMpPOBaHHbIE aKLyum

171800 3 940,00

171800 3 940,00

MHdopmMaums o cTpyKType pacnpeneneHusl YCTABHOTO KanuTtara no COCTOAHUIO Ha 31.12.2023 r.

FNEHEEAHINS KonuyecTso akuui, Wr. [ons B yctasHoM kanutane, %
aKunoHepa
AO YK "PBM Kanurtan" 3Mne "
CMELLaHHbIX usecTuuuin "PBM 171800 100,00

Pycckuii TpaHaut"
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WudopmMauus o Beinnarte (HayMcneHue) AMBUAEHAOB (HepacnpeeneHHon npubsbinu) fo 31.12.2023 r.

Mepuon

Cymma, py6.

2016 r.

0

2017r.

2018r.

2019r.

2020 .

2021r.

2022 .

2023 r.

olo|Oo|0o|o|o|O
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PacuudpoBka 4OXOA0B U PacXoAoB NpeanpUATUsS

ThbiC. py6.
Ne HaumeHnoBaHue nokasarenen
n/n 31.12.2023 r.
1. |BanoBas Bblpy4ka, TbIC. py0., B T.4. 0
1.1. |oT npogaaxu npoaykuuu (paboT, ycnyr), Teic. pyb.
1.2. | npoyas peanusauus, Teic. pyb., B T.M.
- CUCTEMATUYECKOro Xapakrepa, TbiC. pyb., B T.4.
- HE CUCTEMATUYECKOro Xxapakrepa, TbiC. pyb.
2. |CebecToMMOCTb, ThiC. pyb., B T.4. 0]
- Cbipbe WU MaTtepuansl, Tbic. pyb.
- NnpuobpeTeHHbIe KOMNekTytowme u nonygab., Thic. pyb.
- TOMNUBO, ThiC. pyb.
- TENNO3Heprus, Toic. pyd.
- ANEeKTPO3HepPrus, Tbic. pyo.
- 3aTpathbl Ha onnarty Tpyaa, Teic. py6.
- ECH, TbiC. pyb.
- aMopTU3aLMsi OCHOBHbIX CPEACTB, ThiC. pyb., B T.u.
3aaHUA N COOPYXEHWiA
obopyaoBaHus
MPOYNX OCHOBHbIX CPEACTB
- Npoyune pacxoasl, Teic. py6., B T.u.
3. |Kommepueckue pacxofbl, TbiC. py6., B T.4. (1] |
4. |YnpaBneH4eckue pacxoabl, Tbic. py6., B T.4. 2497
ApeHaa nomeLleHns 302
HoTapuanbHbie pacxoabl 10
Onnata Tpyaa 1482
BaHockl ¢ OT 448
MoyToBble pacxoabl 14
ConposoxaeHue,ycTaHoBka,06HOBNEHWE Nporpamm 34
Yenyrn tHbopMaLUoHHbIe U lopuanyeckue 76
AypvTopckue ycnyru 132
npoyue
5. |Aoxoabl OT y4acTUsi B APYrMX OpraHu3auusx, Tbic. pyo6., 0]
6. |lpoune onepaunoHHble AOXOAbI, ThIC. Py6., B T.u. ol
7. |Mpouue onepauLuoHHbIE PacXoAbl, TbiC. py6., B T.4. 0]
8. |BHepeanusaumoHHble [OXOAbI, ThIC. Py6., B T.4. 9 468
MpoLeHTbI K NonyYeHuo No AOroBOpaM 3aitMoB 0
MpoueHTel No caenkam HCO 1363
MpoueHTb! K NoNY4EeHKIo 33 OTCPOUKY NnaTexa rno AoroBopy
yeccum 8115
lMpouue BHepeanu3aLMOHHbIE AOXOAbI 0,00
Peanusauus npoyero umyLiecrsa 0,00
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PesepBbi N0 COMHUTENbHBIM Jonram 0,00
LLiTpadpbl, NEHK N HEYCTONKN K NONyYeHuto 0,00
9. |BHepeanusauuoHHble pacxofbl, TbiC. py0., B T.4. 19
MpoueHTbl K ynnare no JorosBopam 3aimoB 0
Ycnyru 6pokepa 0
[ocnowinuxa 0
Yenyru 6axka 17
PesepBbl N0 COMHUTENBHLIM AONTaM 0
LLiTpadbbl, NeHU 1 HEYCTOWKM K ynnarte 0
Mpouve 2
10. |YpesBblyaiiHbie pacxofbl, ThiC. Py6., B T.4. 0
11. |YpesBbiualiHbie 40X0AbI, ThIC. Py6., B T.4. |
[onXHOCTHOe NnUuo noanucb
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HaHHbie 0 cTPyKType 3anacos

Ne
n/n

HaumeHoBaHwve nokasarenen

3HauyeHue nokasarens

31.12.2022 r. 31.12.2023 1.

CTOMMOCTL 3anacoB Ha KOHel|, OTYeTHOFO Nepuofaa, Thic. py6.
- Cbipbe 1 MaTepuasnb!
- TOnnMBO
- Npouvie maTepuans
- 3aTparhi B HE3aBEPLLEHHOM NPOU3BOACTBE
- roTOBas MPOAYKUMS
- pacxopbl ByayLLmx Nepuogos

CTOMMOCTL HeNTMKBUAHLIX 3aNacoR, ThiC. py6.
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tel. +7(495) 229-49-71

000" epmp,oniem iBecTim"

Paciuudpposka npouyux BHeOGOPOTHbLIX aKTMBOB MO COCTOAHMIO Ha 31.12.2023 r. - cTpoka 6anaHca 1190

Ne n/n

HasBaHue koHTparexTa

Cymma ThiC. py6.

Cpok
noraweHus

1.

OTCYTCTBYIOT

WToro

0,00
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000" epmp,oniem iBecTim"

PaclwudpoBka npounx 060pOTHbIX aKTUBOB MO COCTOSIHUIO Ha 31.12.2023 r. - ctpoka 6anaHca 1260

Ne n/n

HaaBsaHue koHTparenTa

CymmMa Thic. pyb6.

Cpok
noraweHus

OTCYTCTBYIOT

Wroro

0,00
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tel. +7(495) 229-49-71 000" Mesp-ongrks HBeCTH'

ins 4y o X &7, z
norosop Ueccn neol O L OGL T — 77
(ycTynku TpeGoBaHus)

r. Mocksa 29 ceHTabps 2022 T.

AkumoHepHoe oblwecTBo «KanuTansHbie MHBECTULMUY, UMEHYEMBIN B AanbHeliwem «LleaeHT», B nuLe eHepanbHOro
nvpektopa LmypHoea EBrenns AnekcaHaposuya, [NeCTBYIOLLErO Ha OCHOBAHWM YCTaBa, C OAHOM CTOPOHbI, U

AKuuoHepHoe o61ecTBO «YNpaBnsaoWas koMnasma «TPAHCOUHIPYM» [1.Y. 3akpbiTbiM NaesbiM UHBECTULIMOHHBLIM
KOMBMHUPOBaHHLIM (HOHAOM «AMYp», MMEHyemoe B AanbHelem «LleccroHapuii», B nuue MeHepanbHoro gupektopa flonosa
Eropa BagumMoBuya, A4eACTBYIOLLIEro Ha OCHOBAHUM YcraBa, C ApYyrov CTOPOHbI,

COBMECTHO MMEHyeMble «CTOPOHBI», 3aKMKOHMIW HAaCTOALLMIA A0rOBOP (Aanee no TekcTy — «[]oroBop») O HUXKECNEAYIOLEM.

1. LleneHT obsayeTca yetynuTb Lieccuonapuio TpeGosanus LiefenTa k O6uecTBY C OrpaHUYeHHOW OTBETCTBEHHOCTLIO
CreuunanuanpoBaHHbIi 3acTpoiwmk «Cenurep UHBeCT», (OTPH 1217700566214) (nanee no TekcTy — «[OMKHIK»), BOSHMKILIEES
13 3aitma Ne 20220629-1 oT «29» uroHs 2022 roaa co BCEMM U3MEHEHUAMM W AONOMHEHNAMU K HEMY (aanee no TekcTy — «/lorosop
3aiima), 3aKniodeHHoro mexay LieaeHtom u JomkHukoMm, B o6beme, ykasaHHOM B NyHKTE 2 HacTosiero [loroBopa.

2. LlefeHT B COOTBETCTBUM C HAcTosMM [loroBopoM ycTynaeT Lieccuorapuio TpeBoBaHus no [lorosopy 3aiiMa B NOSTHOM
o6Leme, Npy 3TOM:

2.1. Paavep HenpoCcpOUEHHbIX AEHEXHbIX 0BsisaTenscTs [omkHuka (CPOK nnaTexa no KoTopbiM ewe He HacTynun) no
COCTOSIHUIO Ha JaTy 3akmnioueHus HacTosiero [lorosopa cocrasnsiet _ 1 043 094 794,52 (OguH Munnuapa COPoK TPU MUNNMoHa
[IEBSIHOCTO YeThIpe ThICAYM CEMbCOT AEBAHOCTO YeTbipe) py6ns 52 koneek 1 CKNaALIBAETCS U3 CneayloLLero:

- cymmbl TpeBosatus Bo3BpaTa [I0MKHUKOM CYyMMBI OCHOBHOTO Aofra fo [oroeopy 3aitma B pa3mepe 1 010 000 000
«..OAvH MUNNuapA AecaTe MUNNMOHOB) pybnen (Cymma 3anma);
- cymmbl TpeboBaHua ynnatbl [JOmkHUKOM NPOLIEHTOB (BO3HarpaxgeHus) 3a nonb3osanne Cymmon 3aiima B pasmepe
33 094 794,52 (TpuauaTh TPU MUMMUOHA AEBAHOCTO YETbIPE ThICSAYU CEMbCOT AEBAHOCTO yeTbipe) pyons 52 koneek.

2.2. NMomumo TpeGoBaHuii, ykasaHHbIX B n.n. 2.1 HacToswero Jorosopa, LlenaeHT ycTynaeT Takke BCe UHble TpeboBaHus,
npeaycmoTpeHtble [lorosopom 3aiima (NpOLeHTsl 3a NONb3oBaHne CyMMOi1 3aiiMa, KOTOpbIE MOTYT BO3HUKHYTb B Gyayliem,
Tpebosanus ynnatsl [JOMKHUKOM HeycToek (wTpachoB, NEHU) W WHbIX MnaTexew, NPeayCMOTPEeHHbIX [lorosopom 3aima), no
KoTOpbIM 06513aTenbCTBa [JOMKHIKa BO3HUKAIOT B ByAywweM.

LleccvoHapuii  camocTosTenbHo  yseaomnsieT  [JomkHUKa 06 ycrynke Llegentom Lleccronapuio TpeGosanuii B
COOTBETCTBUM C HACTOSLLMM [10oroBOPOM.

3. 3a ycrynky TpeboBaHui, CYLECTBO U pasMep KOTOPbIX ykasaHb! B NyHKTaX 1 u 2 HacTosiwero [lorosopa, LleccnoHapuii
ynnauvsaer LieaenTty cymmy 8 pasmepe 1043 094 794,52 (OguH MUNNUapA COPOK TPU MUIISTMOHA AEBSHOCTO YeTbIPe ThICAYM
CceMbCOT AEBSIHOCTO uYeTkipe) py6nsa 52 koneek (HAC He obnaraertcs) B cnepyioLem nopsake:

3.1. nepeast yacTb cymmbl B pasmepe 900 000 000 (AessiTecoT munnuoHoe) pybnei ynnauvsaetcs LleccuoHapuem He
noaaHee 6 okTsbpa 2022 roga 6e3HaNUUHLIM NYTEM Ha pacHeTHbIN CHeT LleneHTa, ykasaHHblit B CT. 20 HacToswero [lorosopa,

3.2. BTOpas 4acTb CyMMb! B paamepe 143 094 794,52 (CTo COpOK TpY MUNNNOHA AEBAHOCTO YeTbipe ThICAYN CEMLCOT
[AEeBSIHOCTO YeTbipe) py6ns 52 koneitku ynnaunsaercs LieccuoHapuem He nosaHee 30 mapTta 2023 roga 6e3HanuuHbIM nyTem Ha
pacueTHslid cyeT LleaenTa, ykasaHHblii B cT. 20 HacToswero [lorosopa

4. Cymma, yKasaHHast B nyHkTe 3 HacTosiiero [lorosopa, AomkHa BbITb Nepeuncriena Lieccuorapuem B nonHom obbeme
« .lyTem 6e3HaNMYHOro NepedmncneHns AeHexHbIX CPeaCTB Ha pacueTHIit cueT LieaenTa, ykasanHolit B nyHkTe 20 [lorosopa.

MomeHTOM ucronHeHus LieccuoHapuem ceoei 06s3aHHOCTY no onnate npuobpeTaembix TPEOOBaHWIA CYNTAETCS MOMEHT
NOCTYNNeHUs AEHEXHbIX CPEACTs B MONHOM obbeme Ha KOppecnoHAeHTCkuii cyeT Banka LleaeHTa, ykasaHHbI B nyHKTE 20
HacrosiLero [lorosopa.

B cooTBeTcTBUM C NyHKTOM 5 cTaTbu 488 [paxaaHckoro koaekca Poccuitickon depepauuu npuodpeTaemble npasa
(TpeBoBaHus) B 3anore y LleaeHTa A0 OCYyLWECTBEHUA LleccvioHapueM NOSIHOW ONnaThi B pamkax HacToALLEro [orosopa He
HaxoAATCS.

5. YcTynaemble cornacHo Hactosiwemy [orosopy TpeboBaHus nepexoasT K LleccroHapuio B nonHom obbeme B Aaty
3a4MCNEHNs IEHEXHbIX CPEACTB, ykasaHHbix B n. 3.1. [loroBopa, Ha pacueTHbIi cueT LleaenTa (aanee no TekcTy — «aaTa nepexoaa
TpebosaHuiy). LieaeHT npegoctasnseT LieccuoHapuio BbinUCKy WWnu nnaTexHoe nopydeHue c oTMeTkon baHka LleaeHta o
3aUNCNEHUN AeHeXHbIX CPeACTB Ha pacyeTHbIN cueT LieaeHTa B CPOK HE no3fHee 1 (OaKoro) paboyero AHA CO AHS 3a4MCNEHUs
JAEHEXHLIX CPEACTB, ykasaHHbix B n. 3.1. [Jorosopa, Ha pacueTHbIi cyeT LleaenTa.

6. Hacroswmit [loroBop siIBNseTcs AOKYMEHTOM, nossonsiowmm LieccuoHapuio € AaTbl Nepexoja k Hemy TpeGoBaHuit
nNpeabABAATS K [omKHUKy TpeGOBaHUsA KPEAMTOpa B COOTBETCTBUY C YCOBUAMMU HACTORILLENO [orosopa 1 [Jorogopa 3anma.

7. C pathi nepexoaa Tpebosanmii k Lieccuoxapuio LieaeHT npeTeHauit K [onxHuky no ero 06a3aTenbCTBaMm, ykasaHHbiM B
nyHkTe 1 HacTosero [loroBopa, He uveer.

8. LleCCHOHapHil rapaHTUpYeT 1 3aBepsieT, YTO Ha AaTy NOANMCaHUS HacToswero [lorosopa:

8.1. LleccroHapuit SiBNsSeTca Haanexaum 06pa3oM CO3AaHHBIM U EACTBYIOLUM I0PMAUYECKUM NULIOM B COOTBETCTBAN
¢ 3akoHoaaTenbCTBOM Poccuiickon depepaumu; LleccuoHapuid OCyWECTBNSAET CBOKO AEATENLHOCTL B MOMHOM COOTBETCTBUW C
3aKkoHoAaTenbcTeoM Poccuiickon deaepauun W €ro ydpeautTencHbiMA AOKYMEHTaMu, a TaKkke Mpasunamy AOBEPUTENBHOTO
yrnpasnenns 3akpbiTbiM NAEBbIM MHBECTUALNOHHEIM KOMBUHUPOBAHHBIM coHgom «Amyp»;

8.2. LleccuoHapuil noryumn HeoGxopuMble OAOGPEHUs W PaspelleHnst CBOMX OPraHOB ynpasneHus, a Takke WHbIX
YNOMHOMOUEHHbIX OPFaHoB M OPraHU3aLMil ANs 3aKioYeHns HacToswero [lorosopa (npu ux HEOBXOAUMOCTH);
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8.3. ina npupanus Hacrosuemy Lororopy IOpMANYECKON W MCKOBOM CYALI, €0 ABRCTBUTENBLHOCTA U 3aKOHHOCTH He
rpeﬁye'rcn €r0 TOCYyAapCTBEHHAA PerucTpaums wunu yyetHas 3anuch, a Takke MONyyeHue COrnacka (paspelueHus)
TOCYAaPCTBEHHbLIX OPraHoB Wunu ynnata cGOpoB u ToLNnH;

8.4. Baknioyenne u ucnonHerue Hactoslero flororopa LieccuoHapuem He HapylaeT v He BygeT Hapywars TpeGosanuit
/33KCHOJATENLCTBA, YYpeauTenkHblX AOKYMEHTOB LleccuoHapusi, IMpaBun AOBEPUTENLHOrO YNpasreHus 3akpbiThli naessim
{MHBECTALIMOHHBIM KOMOMHUPOBAHHLIM (HOHAOM «AMyp», @ Takke MioBbIX AOTOBOPOB M WHBLIX AOKYMEHTOB, KoTophie 6bInv UM
' 3aKNIOUEHb! paHee ¢ TPETEUMU NuLiamn;

8.5. [loroeop nognucaH Hagnexatmm o6pasom ynonHoOMoYeHHbIM peAcTaBuTenem LieccuoHapusi, NOMHOMOYMst KOTOpOro
He MpexpauieHbl ¥ He OTO3BaHbI;

8.6. B oTHOwWeHUM LleccuoHapus He CYLECTBYET Kakux-nBo MCKOB, apBUTPaXHbIX, BAMUHICTPATUBHLIX UMM CyaeBHbIX

. pasBupatensCTe U PaccNefoBaHni, KOTOPLIE MOMYT OTPMLIATENLHO CKa3aThCs HA BOIMOKHOCTYA HAANEXAWEro UCAONHEHUA MM

i Hacroswero [lorosopa, a Takke He CyLIecTBYeT yrpo3 BOBHUKHOBEHWS TAKUX NPABOBbLIX CMIOPOB B AaNbHENLEeM, KOTOPLIE MOFyT

: noMeLuaTh UCMonHeHuio Lleccnonapus Hactoswero [loroBopa; Ha MOMEHT Nodnucanisa HacToswero [orosopa Liecevonapuii He

: npusHad GaHkpoToM, He 0BNagaloT NPUSHAKAMU HECOCTORTENLHOCTY (BAHKPOTCTBA), B OTHOLIEHIM HEro He BosBYKAanMCh U He

| BeAyTCH [efia O NpUaHaHUM HecoCTOATENbHLIM (BaHkpoTom), B8 AeaTensHocTh LleccuoHapus no wactosiwemy [loroBopy

| OTCYTCTBYIOT NpU3Hakv W 0BCTOATeNLCTEA, CBUAETENLCTRYIOWME O npeaBuaeHy BaHKpOTCTBa, B OTHOWEHUM Lleccnorapus He
. HayaTe! NpoLeAypbl NUKBKUAALMK WUNK peopranrsaumum.

9. LleaenT rapaHTUpyeT 1 3aBepsieT, 4To Ha AaTy NOANUCaHUS HacToswero [lorosopa:

9.1. LlepenT sBnsieTca Hagnexawum oBpasoM CO3AaHHBIM W ACUCTBYIOWMM IOPUAMYECKIM NIMLOM B COOTBETGTBUM C.
3aKoHopatenscTeoM Poccuiickon ®epepauvu; Lleaent ocywecTenseT CBOKW AEATENBHOCTb B MOMHOM COOTBETCTBUM C
3aKoHOAATenLCTROM Pocculickov deaepauun v era yupeauTensHLIMN LOKYMEHTaMY,

e 9.2, Liepent obnagaeT scemin npaBamui 1 MOTHOMOYMAMU HA 3aKMioUeHwe HacTosero [loroBopa, B TOM YUCNE Monyuun
"*"HeofxoauMble 0A0GPEHUA U Pa3PeILEHNst CBOUX OPTaHOB YNPaBNeHs, a TaKkKe UHLIX YIONHOMOYEHHBIX OPraHOB ¥ OpraHu3aLui
ANRA 3aK0YeHrs HacToswero florosopa (npy ux HeoBxoauMacTh);

9.3. BawnioueHite ¥ UcnonHehue Hactosawero Jorosopa LiegeHTom He HapyluaeT nHTepech! TPeTLUX ML B CBASY C
3aKkroyeHHbIMUY LieaeRToM cornaweHnamMy B oTHOWeHUW Tpe6osanuii no [Jorosopy sanma;

9.4. 8 OTHOWeEHMK LleaeHTa He cyluecTayeT Kakux-rubo uckos, apBuTpaxHbiX, aAMUHUCTPATABHLIX MK CYAEBHBIX
pasGupaTenbeTs v pacenefoBaKui, KOTOPLIE MOTYT OTPMLIATENBHO CKA3aThCs HA BOSMOKHOCTY HAAMEXALLEro NCNONHEHUS NIOGOoM
UM HacToswero [loroBopa, @ Talke He CYWRCTBYET Yrpo3 BO3HMKHOBEHUS TAKVIX NPABOBbIX CNIOPOB B AarbHEluem, KOTOpbIe MOryT
MOMELLATL UCNOMHEHVIO UM HacToswero [loroBopa; Ha MOMEHT nognucanus Hacrosiwero forosopa LleaeHT v [lomkkuk He
npu3HaHe) 6ankpoTamy, He obnagaloT npusHakamm HecocTesTenbHoCTH (BaHKkpoTCTBa), B OTHOWeEHUK LieaenTa u JomkHyvika He

. BO3DY®ZanuCh 1 He BeAYTCA Aena O NpU3HaHWM HecocTOosTenbHbIM (6aHKpoTOM), B. AeaTenbHocT Lleaexnta w [JomkHuka
- OTCYTCTBYIOT MPU3HEKM W 0GCTONTENLCTBA, CBUARTENLCTBYIOLIME O NPEABUAEHUY BaHKPOTCTRA, B oTHOLWEHWA LieaeHTa u JormkHuka
 He HavaThbl NPoLeZypb! MMKBUAALIMK WUNY PEOpPraHn3aLmn

10. Kaxpaa CTOpoHa 329BMSET 1 rapaHTUPYET, YTO Ha MOMEHT NoAnucaHusa HacToswero [orosopa:

; 10.1.  aakmioueHue n ucnonHeHne Lorosopa CTOPOHOW HE NPOTUBOPEUNT NOMOXEHNAM 3aKOHOAATENbCTBA PoccHiickoi
¢enepauwu a TaKke y4peauTensHsix gokymextos Ctopossbl u OBuiectsa;

: 10:2.  wHdopmauus, npegoctasnenHan CTopoHaMn APYF APYry B CBR3W C 3aKNIQYEHUEM 1 ncnonHenmem [Jorogopa, He
{ COAEPXWUT CBEAGHUI, HE COOTBRTCTRYIOLIUX ACVICTBNTENBHOCTY, U HEe YManUu1BaeT o hakTax, MMeloLvX aHaueHue 4ns CTOpoH npu

& WenonHewvy [lorosopa.
Ma

Sy 11. B teuenne 3 (Tpex) paboumx aHeii ¢ gaThl nepexoga npae TpeBosanns Kk Ligccuonapuio, LleaeHTt obszau
 nepepats Llecconapuio, a LleccnoHapuii npursitb no AKTy npuéma-nepesad 0AnH NoAnvHHLIG aksemnnsp forosopa Jalima, a
i Takke ApymMe JoKyMeHThl, Heobxoaumble Lieccuosapuio ans npeabsisnesus TpeboBaHuil  JonxHuky, Npy yCnosuy, YTo Takue
: BOKYMEHTBI uMerTes i LiefieHTa (He Bbinn U3bLATL Y HEro 8 NOPAAKE, YCTAHOBNEHHOM JEHCTBYIOLIMM 38KOHOAATENLCTBOM). LleaeHT
. obs3aH nepeaatk LieccuoHapuio Bce nonydertoe oT JomiHuKa B CYET YCTYNNEHHOTO MO HACTOSLLEMY Lorosopy Tpeboeanus.

; 12. Lleccvionapuit 8 cooTeeTcTaum co cT. 386 K PO npuHnmMaeT Ha cebsi prck BoiABKKEHWS [JODKHAKOM BO3paXeHi
NpoTWB yCTynaeMsix No Hacroswemy Foroopy Tpefosarui.

3 13. B cnyuae neocyliectenenus LieccuoHapvem nnatexa B Nopaake, NpeAycMOTPEHHOM NYHKTOM 4 HacTOsILLero

:Borosopa, Lleccuoxapuii ynnaunsaet LleneHty HeycToiky (nenu) B pasmeépe 0,1% (Hosmb Lénbix ogHa gecsitas NpoueHTa) oT
CCYyMMB! HEYNMAYEHHOro NNaTexa 3a KA KaneHAapHbIA AeHb npocpovku. C yyeToM nyHkTa 7 crateu 41 degepanbHoro 3akoHa
0T «29» Hosi6pa 2001 ropa Ne 166-03 «O6 MHBECTULMOHHLIX (hORAAX» MCTONHeHve oBA3aTenLCTsa Mo yhnaTe yKasaHHoM
| HEYCTOWKM NoANeXNT UCTIONHEHUIO 38 cHeT CoBCTREHHBbIX CpeacTs (uMywecTea) AD «YK T,

. 14. CropoHbt 06s3y0TCA M3BeLaTs APYr APYra O NepeMeHe CBOEero MEecTOHaxXOMAeHus (opuaudeckoro aapeca),
NOYTOBOrO 3Apeca, NNATEXHLIX U UHBIX PEKBUUTOB. JTI0DbIe yBEAOMNEHUS, M3BEILeHNs, aapecoBaHHbie CTopoHaM, HanpasnAKTC
“3aKa3HBIMIA MUCLMAMY C:YBEAOMIEHUEM O BPY-EHU N0 3APECY COOTBETCTAYIoLeH CTOPOHBI, YKa3aHHOMY B nyHKTe 20 HACTOSLIEro
Jlorosopa, NGO HAPOUHBIM (33 UCKIICYEHUSMY, NPEAYCMOTPEHHBIMI HACTOALMM [loroBopom).

15. florosop BCTynaeT 8 cuny Co [1HA €ro NOANMCAHUA YAOSHOMOUEHHBIMY NpeacTaBUTensaMN CTOPOH.

18. Bce uameHeHns 1 A0NONHEeHVA & HacTosllemy [loroBopy AeCTBUTENbHLI MULLL B TOM CRy4ae, €CN OH COBEPLIEHBI
B MMCLMEHHO (hOPME U NOANUCAHL! YITONHOMOYEHHbIMY NPEACTaBUTENAMN CTOPOH.

17. Hacroswwin [orosop coctasnen & 3 (Tpex) akaemnnapax, UMEIOWMX OQMHAKOBYIO IOPUAKYECKYIO CUNY, OAWUH - ANS
LlEAeHTa opwH ~ ans Lleccnonapus, oguk - ans JomkHuka.

18. B cny4ae BOZHVIKHOBEHUS! CMOPOB, PABHOFNACUI Wny TpeBoBaHWIA, Ha OCHOBAHWI HacTOsILero [loroBopa wiK B CBAaN
c HUM, B T.4. KACAKOLUMXCH €r0 UCMIOMHEHMUS, HAPYLLIEHNS, NPEKPALUEHNS UIW HEAGHCTBUTENLHOCTH, CTOPOHA MHULVATOP oBnaaHa
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HaNpPaBuTb KOHTPareHTy NpeTeHauio (TpebosaHue) cnocobamu v No agpecam, ykasaHHbIM B n. 14 HacToswero [loroopa. CTopoka,
B aApec KOTOpoi HanpasneHa npeTeHsus (tpeboeaHue), obsidaHa ee paccMOTpeTe U WUCNOMHUTL UK AaTb NMUCEMEHHBIN
MOTMBMPOBAHHbIN OTBET B TedeHue 7 (cemu) paGoyux AHel, OT AaThl HaNPaBneHUs NPeTeH3u (TPeGoBaHUS). Ecnu HanpasuBLasn
npeTeHauio (TpeboBaHue) CTopoHa nony4nna otkas apyron CTOPOHb! YAOBNETBOPUTL TpeboBaHus, cogepxXalluecs B NpeTeH3un
(Tpe60BaHMK), NOMHOCTLIO MK YaCTU4HO, NGO B TedeHne 14 (HeTbipHaauatb) paboumx AHEN C AaTel HaNpasfieHns NpeTeHsvu
(TpeBoBanus), He NoNy4Mna Ha Hee OTBET, To Takasi CTOpoHa Bnpaee nepeaaTh Crnop B ApGUTpaxHbIf CyA, T. Mockebl.

19, HacTosiwwii [loroBop nopumHsieTcs 3akoHoaarenscrey Poccuiickort ®eaepauvu. Mpu paspeLuequy niobbix cnopos,
BLITEKAIOLMX U3 HacTosALero [oroBopa Mnm B CBA3M C HUM, MPUMEHSAETCS 3akoHoAaTenbcTeo Poceuiickoi Pegepaumn.

20. Agpeca, pekeuauTsl 1 noanucy CTOpoH:

LeaeHT: AxuunoHepHoe obwecteo «KanutansHeie UHBecTULUMY
WHH/KMN: 7709954948/770901001
105064, r. Mockea, yn. 3emnsaHon Ban 4. 9, atax 8, nomewy. /kom. 1/4
p/c 40701810422000047150 B AKB «A6conioT 6aHk» (MAO), r. Mockea,
BWK 044525976,
k/c 30101810500000000976

LleccuoHapmit:  AkuuoHepHoe obliecTBo «Ynpasnsowasi komnaiua «TPAHCOUHIPYM» [1.Y. 3akpbiTeiM NaesbiM
WHBECTULMOHHBIM KOMGUHUPOBAHHLIM hOHAOM «AMYpP»
WHH/KMN: 7708168370/997950001
107078, r. Mocksa, yn. Mawwu Mopsieaesoit 4.34 nomeluenve ||
p/c 40701810024000000537
B AKE «A6conioT Bank» (MAO) B r. Mockee
wc 30101810500000000976 B [nasHoM ynpasnexuv LleHTpanbHoro Ganka PP no LlenTtpanbHomy
depepansHomy okpyry r. Mockea
BUK 044525976

eHepanbHbIi AMPEKTOP

AkuvorepHoro obuectsa «KanutanbHbie ViHBECTULIMM E.B. WmypHoB

[eHepanbHbI AUPEKTOP

AKuMOHepHoro obuiecTsa
«Ynpasnsiowas komnarus «TPAHCOUHIPY
[.Y. 3akpbiTbiM NaeBbiM MHBECTULIMOHHBI

KOMBUHUPOBaHHBLIM (hOHAOM «AMYP» E.B. Monos
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03.10.2022
CnHcaHo €o C4. IUIar.

IMocTyn. B 6aHK naat.

0401060

IUVTIATEXKHOE ITIOPYYEHHE N 28 03.10.2022 |:|
Hara Bujg niarexa

Cymma JIeBsATECOT MHIIIHOHOB pyO/el
NPONHCER
HHH 7708168370 [Kom 770801001 Cymma 900000000=
AO "VK TOI™ 4.V, 3ITU®P kombuuupoeaHHbiid "Amyp"

Cu. N 40701810024000000537
TlnarenbiHK
AKB "ABCOJIHOT BAHK" (ITAQ) BHUK 044525976

Cu. N 30101810500000000976
Bank marenbmmKa
AKB "ABCOJIFOT BAHK" (ITAQ) BHK 044525976

Cu. N 30101810500000000976
BbaHK nmoayuaresns
HMHH 7709954948 [kom 770901001 Cu. N 40701810422000047150
Axumonepsoe obuecteo "Kanuranssele MHeecTHipmn”

Bugon. |01 Cpox miar.

Ha3. nn. Quep. naar. |5
Ilonyuarenb KOH Pe3. none

Omnnara no Joroeopy yeccun Ne 20220929-11 ot 29.09.2022r.
HAC ne obnaraercs.

HaznaueHue niarexa

Tloanucu

OtmeTkH Ganka

AKB "ABCOJIHOT BAHK" (ITAO)
HCITO/IHEHO

Abcomor Bank Onepartop
[ 03.10.2022 |
BHK 044525976
K/c 30101810500000000976

Jocrasneno no cucreme "iBank” 13.10.2022 04:50 GMT+03:00 311 ITOJ/THHHA

311 MOJ/THHHA

ID poxymenTa:30880166073 Pacneuarano 09.12.2022 12:08 GMT+03:00

Abcomor Bank Oneparop ID kmoua nposepxn 311:1655108705672999819
TMepnop peficTeua kmoua 31T ¢ 13.06.2022 00:00 GMT+03:00 mo 01.01.2027 23:59 GMT+03:00

cTpanuna 152



el +7(495) 220-49.71 000" Tlermp-ongHi iBeCTHI
el. -49-

AononnutensHoe cornawexue Ne 1
K JoroBopy ueccum
OT «29» ceHTsBpsn 2022r. N220220929-11

r. Mockea «30» maprta 2023 r.

AkunoHepHoe o6ulecTBO «Ynpasnsiowas komnanua «TPAHCOUHIPYM» L.Y. 3aKpbIThIM NaeBbIM MHBECTULMOHHLIM
KOMGUHMPOBaHHLIM hOHAOM «AMYp», UMEHyEMOE B fanbHeiLiem «LleccroHapuity, B nuue FeHepanbHoro Aauvpektopa lNonosa
Eropa Bagumosuua, AeiicTayoLLero Ha ocHOBaHUM YCTaBa, ¢ 0AHOI CTOPOHbI, U

AkuvoHepHoe o6wecTBo «KanutanbHbie MHBeCTULUMY, “MeHyemblit B AanbHelwem «LieaeHT», B nuue MeHepanbHOro
AnpekTopa LLMypHosa EBreHuns AnekcaHaposuua, AeNCTBYIOLWEro Ha OCHOBAHUN YcTasa, C Apyrov CTOpOHbI,

COBMECTHO MMeHyeMbie «CTOPOHbI», 3akniounnu HacToswiee [JononHutensHoe cornalene Ne 1 k Horosopy ueccun ot
«29» ceHTsbps 2022r. Ne20220929-11 (aanee — «[OMOAHNTENbHOE COFNALIEHUEY W «[JoroBop» COOTBETCTBEHHO) O
HUKecneaytoLem:

1. BHecTu nameHeHus B n. 3.2 [lorosopa, M3NOXMB NyHKT B HOBOA peaakuum:

«3.2. BTOpas 4YacTb Cymmbl B paamepe 143 094 794,52 (CTo copok TpW MUNNUOHA AEBAHOCTO YETLIPE THICSYU CEMBLCOT
AEBAHOCTO YeTbipe) pybns 52 konewiku ynnaunsaetcs Lieccuonapuem He noapHee 30 Mapta 2024 ropa 6e3HanuyHsIM nyTem Ha
pacueTHblit cueT LieaeHTa, ykasaHHbii B CT. 20 HacTosWEro [orosopa.».

2. [flononkuTte [lorosop nyHKTOM 3.3. CNEAYIOLLEro COAEPKaHUS: :

«3.3. Ha cymmy BTOpOI YacTit TpeGoBanus B pasmepe 143 094 794,52 (Ct0 COpPOK TPY MUNNUOHA AEBRHOCTO YETHIPE ThiCHYN
CemMbCOT AEBAHOCTO YeTbIpe) pybns 52 KONenku HAYMCASIOTCA NPOLIEHTL! U3 pacyeta 7,50% npoLeHTOB C AaThl, cneayoLleii 3a
AAToit NOANUCAHUS HACTOALLEr0 AONONHUTENLHOrO COrMALLEHNS Mo Aaty onnarbl B COOTBETCTBUM C N.3.2. BKAOYUTENbHO. YnnaTa
LieccuoHapyem HauMcneHHLIX NPOLIEHTOR NPOM3BOANTCS €AUHOBPEMEHHO B MOMEHT BO3BpaTa CyMMbl BTOPOI YacTu TpeboBaHus.
Mpu pacuete npoueHTos 3a Gasy bGepeTca AEUCTBUTENbHOE YMCNO KaneHaapHeix aHen B rogy (365 wnu 366 Agueit
COOTBETCTBEHHO).».

3. BHecTv nameHeHus B pexsnanTh Lienerta, nanoxeHHsle B n.20 AQpeca, peksuanTs! U NoANMCH CTOPOH:
«Uegenr: AkuuoHepHoe obwecTso «KanutansHbie MHBECTULIMUY
WHH/KMM: 7709954948/770801001
MecTo Haxoxgenus: 107078, r. Mocksa, yn. Malwuu Mopeisaesoi 34, nomelw. 1/1
p/c 40701810422000047150 8 AKE «AGconitoT Gank» (MAO), r. Mockaa,
BUK 044525976,
Kk/c 30101810500000000976».

4. Hacrosiee [lononHuTensHoe cornalueHue siBNSeTCs HeOTbeMNeMol YacTbio [lorosopa BCTynaeT B CUNy C MOMEHTa
ero noanucaxns CtopoHamu,

5. Hactosee [lononHuTenbHOE CornalweHue CocTaBNeHo B ABYX 3KIEMNINPaX, UMEIOLLIMX OfUHAKOBY!IO IOPUAVNYECKYIO CUNY,
N0 O4HOMY 3K3eMNNApy Ans Kaxaon u3 CTOPOH.

)
[eHepanbHbiil AupekTop e
AkumoHepHoro obuiecTsa «KanutansHble iHBecTULMUY E.B. LLimypHos
eHepanbHbIi AMpeKkTop
AKUWOHepHoro obLyecTsa ;
«Ynpaensioiyas komnaxus «TPAHCOU “’S‘E 155}
A.Y. 3aKpbiThiM NaesbiM UHBECTULMO! bl
KOMOVHMPOBaHHBIM POHAOM «AMyp»

E.B. INonoe
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KUT ®unatc (AO)

BhINMCKa 0 COCTOSHUA cyeTa Aeno Ne0597770M1

apnenel cueTa; AKLMoHep Ly WHeecTvLmm»
WUHH: 7709954948 [loxymeHT: CBUBTENLCTBO O FOCYAAPCTBBHHON PErMCTRALMM 0PUMAUSECxoro nua Ne 1147746566512

Ha gary: 31.12.2022, no Tuny LIE: 3NHo® 1 «TOI - CTab i» (Koa: 16868)

Pasgen: N062, CA "MHOUHUTYM"

SasuencRares L __Koa roc perweTpaum LB ICA 18N Beero. ) Howwsan LE B samete
3MUD xOMBUHUPOBEHHLIA
«TOT - CrabunbHbtit» (Koa: 3734 RUD00A105984 871 789.724860 0.00 PYB
18858)

HauanbHuk Aenosurapus WpawikuHa T.A.

' # cnywBil Ne46 no r. Mockae
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CripaBKa 0 CTOMMOCTU YUCTbIX aKTMBOB, B TOM YMCIle CTOMMOCTM aKTMBOB (MMYLLeCcTBa),
aKLIMOHEepPHOro MHBECTULMOHHOIO hoHAa (MaeBoro MHBECTULIMOHHOIO oHAa)

Pasaen |. PekBU3UTbI aKLLMOHEPHOIr0 MHBECTULIMOHHOTO (hoHAa (NaeBOro MHBECTULIMOHHOTO (hoHAa)

IMonHoe HauMeHoBaHue
aKLWOHEPHOTO MHBECTULIMOHHOMO
¢oHaa (nonHoe Ha3Baxue
naeBoro MHBECTULMOHHOTO

Homep nuuersnn
aKLUWOHEPHOTO
MHBECTULMOHHOrO oHAa
(perncTpaLyoHHbIA HoMep
npasin [0BEPUTENLHOM

MonHoe HalMeHoBaHNe
ynpasnsiol el KoMnaHum
aKLMOHEPHOTO NHBECTULIMOHHOTO
oHaa (naesoro

Homep nuueH3un
ynpaenawow ei
KOMnaHum
aKLMOHEPHOTO
MHBECTULIOHHOMO
donga (naesoro

Kog no Obuyepoccuiickomy
KnaccuguraTopy
npeanpuATHA 1
opranuzaumii (OKMO)
aKUMOHEPHOro
MHBECTULMOHHOrO (hoHAa

doxna) YMPaEBr eHis NaeBbIM MHBECTHLMOHHOrO (poHAa) (NaeBOro HHBECTULIOHHOTO
MHBECTULMOHHLIM (DOHAOM) HHBRETILY OO !
doxaa) ¢oHaa (ecnu NPUCBOEH)
1 2 & 4 9
2
SaKpLITLI Naeson AKUMOHEpHOe 061 ecTBO
. WHBECTULIONHG o 3734 "Ynpasnsaiol an KoMNaHus 21-000-1-00052 40839698
KOMBWHUPOBaHHbIA (bu(IJIHﬂ - TPAHCOUHIPYM"
CrabunbHblii

Pasgen Il. MapameTpbl cpaBKU 0 CTOMMOCTU YUCTbIX aKTUBOE

Tekyujas oTyeTHanA fara

Kog BanioTel, B KOTOPOW onpefeneHa CToMMOCTb
YWUCTbIX aKTMBOB

[

3

2022.10.31

643-RUB

Pazpen 3. AKTBbI
Moppasnen 1. [eHexHble cpeacTsa

HavmeHoBaHwWe nokasarend Kog ctpoku Honexubie cpopetear CymMa 3
TEKYLLY'IO OTHETHYI0 JaTy
1
[leHexHble cpeacTsa - BCero 01 1579607 021,19
BTN Mo 01.01 1579607 021,19
Ha c4eTax B KpeaTHbLIX OPraHM3aLmMaAX - BCero
BIM M. 01.01.01 1579607 021,19
B BanTe Poccuinckon Pepepaum
B MHOCTPaHHOWM BasloTe 01.01.02 0,00
Ha c4eTax Mo Aeno3nTy B KpeMTHbIX 0102 000
OpraHV3aLmaAX - BCEro £
B IOMACTE: o o 01.02.01 0,00
B Ba/oTe Poccuinckon Pepepaumm
B MHOCTpaHHOW BasloTe 01.02.02 0,00

Moppa3zpen 2. LieHHble 6ymaru poccuiickux 3MATEHTOB (3a

UCKIoYeHneM 3aKriaAHbIX)

LIeHHble OyMarv pOCCUUCKMX

HavMeHoBaHWe nokasaTena Kopa ctpokn BMUTEHTOB - CyMMa Ha TekyLLyto
OTYeTHYIO ATy
1
LleHHble ByMary POCCUMCKMX SMUTEHTOB - BCEro 02 1200371 727,30

B 10M JICIie
0BMraLMK POCCUIACKIX X03ANCTBEHHBIX 06LLECTB 0201 000
(32 UCKIToYeHMeM 0BmraLmii C MNOTEYHLIM *
MOKPbITMEM) - BCEro

V3 HAX:

Bup>keBble 06MMraLMM POCCUACKMX 02.01.01 0,00

X03ANCTBEHHbIX 06L1ECTB
rocy [IapCTBeHHbIE LigHHbIe DyMarvt POCCUCKOM 0202 000
PeepaLm i ’
roCy AapCTBEeHHbIE LieHHble Dymar cy0bekToB 02,03 000
Poccuiickon @epepauvn i !
MYHULMNAbHbLIE LieHHbIe Dymaru 02.04 0,00

cTpanuna 155



tel. +7(495) 229-49-71

000" epmp,oniem iBecTim"

POCCHMUCKME [emn03UTapHbIe PACiNCKn 02.05 0,00
MHBECTVLIMOHHbIE Nal NaeBblX MHBECTULIMOHHBIX 0206 1200371 727,30
hoH0B
AKLIMM POCCUMCKMX aKLIMOHEPHBIX 0DLLIECTB - BCETD 02.07 0,00

B TOM YM1CrIe: 02.07.01 0,00

3KLMM My 6IMYHBIX 3KLMOHEPHbIX 06LLecTs

AKLIW Hery DIMHHbIX aKLIMOHEPHbIX 00LLIECTB 02.07.02 0,00
BEKCENA POCCUNCKMX XO3ANCTBEHHBIX 02.08 0,00
obLiecTs
MMNOTEYHbIE LIeHHbIe DyMar - BCEro 02.09 0,00

B TOM “MCre: 02.09.01 0,00

0BMraLmK C UNOTEYHBIM MOKPLITYEM

MNOTEYHLIE CePTUMKATL yHacTA 02.09.0 0,00
WHbIE LIeHHLIE Dymarv 02.10 0,00

Moppaspen 3. LieHHble 6yMaru MHOCTPaHHbIX SVUTEHTOB
TIeHHEIE DyMaryt MHOCTPaHHbIX
HanmeHoBaH1e nokaszartena Kog cTpoku AMUTEHTOB - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
1
LleHHbie OyMar MHOCTPaHHbIX AMUTEHTOB - BCero 03 0,00

B TOM Y1CrIe: 03.01 0,00
06MraLmv MHOCTPAHHbIX SMUTEHTOB - BCEro

B TOM YnCre:

0B6rMraLmMy IHOCTPAHHBIX KOMMEPYECKMX 03.01.01 0,00

OpraH13aLmn

00/ MraLi MHOCTPaHHLIX rOCy OAPCTB 03.01.0 0,00
obmraLmm MEX [lyHapO fHeIX MHaHCOBbIX 03.02 0,00
OpraHv3aLmi
MHOCTPaHHbIEe Jen03UTapHbIe PacriviCKun 03.03 0,00
naw (aKLK) MHOCTPaHHbIX MHBECTULIMOHHBIX (POHO0B 03.04 0,00
aKLMM MHOCTPaHHbIX 3KLIMOHEPHbIX 06LLeCTB 03.05 0,00
VHble LigHHble DyMarv 03.06 0,00

Moapaspen 4. Hepsuxvivoe MivyLLLECTBO M MpaBa apeHfbl HeABUXUMOTO UMyLLiECTBa

Hepswxmmoe 1MyLLIECTBO W Npasa

HavmeHoBaHWe nokasaTena Kopg ctpokmn apeH[bl HeABWKMMOO UMYLLECTBa |
CymMMma Ha TekyLLyto oT4eTHyto AaTy
1
HeOs/kvMMoe MMYLLECTBO W NpaBa aperbl Ha HeABKVMOe MMYLLeCTBO 04 173 953 000,00
-BCEro
B TOM JUCIIe:
He[BWXMMOe UMYLLIECTBO, HaX0dALLeeCcA Ha 04.01 173 953 000,00
TEPPUTOPUK Poccuinckon Pegepaumm - BCero
Vi3 HOR0: 04.01.01 0,00
06 BEKTHI HE33BEpPLLEHHOr0 CTPOUTENBECTBA
He ABMXMMOE MMYLLIECTBO, HaX0AALLEeCA Ha 04.02 000
TEPPUTOPUM MHOCTPEHHLIX rOCY AAPCTB - BCEro ’
vighess: 04.02.01 0,00
06BEKTHI HE3EBEPLLEHHOr0 CTPOMTENBCTBA
npaBa apeH/dsl HeBXMMOr0 UMYLLECTBa,
HaX0OALLErocA Ha TeppuTopun Poccuiickoi 04.03 0,00
DefepaLmm
TpaBa apeH/dbl HEB/DKMMOT O MMy LLIECTBa,
HaxoOALLErocA Ha TepPUTOPUM MHOCTPAHHBIX 04.04 0,00

rocy AapcTB

)

Moapa3paen 5. NivylliecTBeHHble NpaBa (3a UCKIToYeHEM MPaB apeHbl HeIBUXMMOTO UVYLLIECTBa, NpaB U3
KpeA1THbIX OroBOPOB 1 JOr0BOPOB 3aiiva U NpaB Tpe6oBaHNs K KpeAMTHOI opraHn3aLym BbiNnaTTh feHeXHbIN

3KBUBAIneHT AparoueHHbIX I\/EEJ'U'IOB)

ViMyLLileCTBeHHbIe Npasa - CymMma

HavmeHoBaHWe nokasaTena Koa ctpokmn
Ha TEKYLLYO OTHeTHYH0 ATy
1
VIMyLLIECTBEHHbIE NpaBa - BCero 05 1 846 509 906,00
B TOM |MCre:
WmyLiecTBeHHbIe NpaBa U3 [0roBOpPOB Y4acTVA B A0MeBOM 05.01 1 846 509 906,00

CTPOUTESLCTBE 06BEKTOB HEABVKMMOTO VMYLLIECTBA
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T T
COBCTBEHHOCTU Ha 0BBEKT He ABMKUMOCTY (ero YacTs) nocre
3aBepLUEHNA ero CTPOMTENbCTBA (CO3MAaHNA), BOHVKAILLVE 13
[0roBopa, CTOPOHOM MO KOTOPOMY ABIIAETCA OPUANYECKOE TLIO,
KOTOPOMY MPUHALMEXWT NPaBo COBCTBEHHOCTU MM MHOE
BeLLHOe MPaBo, BKK0YaA NPaBo apeH b, Ha 3eMerbHbIi
YUYACTOK, BblAENeHHbIN ANA Lienei CTpoUTeNsCTBa 06beKkTa
HeABVXVMOCTH, 1 (UrM) KOTOpOe MMeeT paspeLleHune Ha
CTPONTENbCTBO 06BEKTa He ABXMMOCTY Ha YKa3aHHOM
3eMerbHOM y4acTke, mb0 opran4eckoe nmuo, MHBeCTUpYioLLee
[ieHexHble CPeicTBa Ui MHOE UMYLLIECTBO B CTPOUTECTBO

Aaacma
—ﬂﬁy‘fﬁé@-ﬁﬁ%ﬂﬂﬁé 1aBa VI3 10T OB0P OB, Ha OCHOBAHV KO TOPGIX
OCYLLIECTBMASTCA CTPOMTENLCTBO (CO3MaHVe) 06beKTOB
He ABVXVIMOTO UMYLLIECTBA (B TOM YMCIe Ha MecTe 061eKToB
HeBXMMOCTV) Ha BbleNeHHbIX [nA Lieriev uX CTpouTessCcTea 05.03 0,00
(co34aH1A) 3emMerbHbIX Y4acTKax, KoTopble (Npasa apeHkl
KOTOPbIX) COCTABMNAKT akTMBb! aKLIMOHEPHOTO MHBECTULIMOHHOMO
%3_0Hga (NaeBoro MHBECTMLIMOHHOIO doHaa)
My LLIECTBEHHbIE MpaBa 13 JOroBOpPOB, Ha OCHOBAHWN KOTOPBIX

OCYLLIeCTBIAETCA PEKOHCTPYKLMA 06BEKTOB HEABUKUMOCTH,

05.02 0,00

05.04 0,00
COCTaBMALLMK aKTUBbI aKLIMOHEPHOIO MHBECTULIMOHHOIO (POHAA
N13eBOr0 MHBECTVLIMOHHOTO choHAa)
VHble UMYLLIECTBEHHbIE MpaBa 05.05 0,00

Moapaspen 6. [eHexHble Tpe6oBaHUA Mo KpeAUTHBIM A0OroBOpamM v AoroBopamM 3aiinva, B ToM Y1cre
YAO0CTOBEpEHHbIE 3aKnaaHbIMA

[eHexHble TpeboBaHWA MO
KpeaMTHEIM [I0roBOpamM v
HaumeHoBaH1e nokasartesns Kog cTpoku [0r0BOpaM 3aiiMa, B TOM 4Mcrie
Y I0CTOBEPEHHLIE 33KIAAHBIMM -
CyMMa Ha TekyLLyto 0T4eTHy0 JaTy
1

LleHexXHblIe Tpe6OBaHI/|H M0 KpeMTHBIM 0roBOpamM U oroBopam 3anma,

B TOM Y1CIIE Y [OCTOBEPEHHbIE 3aKIadHbIMU - BCEro % 0.9
B TOM JACTE
[eHexHble TpeBoBaHUA No Kpe MTHLIM JOroBOPaM W J0roBopam 06.01 0,00
3a/iMa, He Y 10CTOBEePEeHHbIE 33KNaHEIMU
3aKI1afHbIe 06.02 0,00

Moppaspen 7. MpoussogHble dMHaHCOBbIE MHCTPYMEHTHI (aKTUB)

CnpaseymsaA CTOMMOCTe
Mpov3BOAHOr0 (PMHaAHCOBOIMO

HavmeHoBaHWe nokasartena Kog cipoku
VHCTPYMeHTa - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
T
00LLaA CTOMMOCTL NPOM3BOHbIX (PMHAHCOBLIX MHCTDYMEHTOB 0/ 0,00

Moppaspen 8. JebuTopckasn 3a0MXeHHOCTb

D,eﬁmopcxaﬂ 330 TKEHHOCTb -

HanmeHoBaHWe nokazaTens Kop ctpokum
Cymma Ha TekyLLylo 0T4eTHyto aaTy
1

[1ebM1TOpCKanA 3a0OJKEHHOCTL - BCErO 08 6 445 378,66

B TOM JNCIIE

Cpe/acTBa, Haxo4ALLmeca Y NpoheCCMOHATbHBIX 08.01 0,00

YUYSCTHVKOB PLIHKA LIEHHBIX Bymar

Mo cAesrkam 08.02 0,00

TI0 NPOLIEHTHOMY (KyTTOHHOMY) AOXOZy 110

[eHexXHbIM cpeacTBamM Ha cHeTax 1 BO BKNadax, 08.03 0,00

3 TaKKe M0 LeHHbIM Bymarav

npodan 08.04 6 445 378,66

Moppasnen 9. UiwyLecTso, He yKa3aHHoe B noapaspenax 1-8

NHoe vMyLLiecTso - Cymma Ha
TEKYLLYI0 OTHeTHYI0 faTy
1
/IHOe MMYLLIECTBO - BCEro 09 0,00

HaumeHoBaHWe nokazaTena Kog ctpoku
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NaeBoro UHBECTULIMOHHOIO (hoHaa)

B TOM JICIIe
[0/ M B yCTaBHbIX KanuTanax POCCUMCKMX 09.01 0,00
06LLECTB C OrPaHNYeHHO 0TBETCTBEHHOCTEID
MPasa y|4acTuA B yCTaBHbIX kanuTarax 09.02 000
VHOCTPEHHbIX KOMMEPYECKWX OpraH13aLmii d
NpOeKTHaR AOKYMeHTaLMA OnA CTpoMTeNbCTBa 09.03 0.00
VI PEKOHCTPYKLMM 06EKTa HE ABKUMOCTU a 4
[OparoLieHHele MeTanr el W TPeD0BaHWA K
KpeaMTHON OpraHn3aLmMmn BeINIamTb KX 09.04 0,00
[IeHEeXHbI SKBUBANeHT - BCero

B TOM umere 09.04.01 0,00
[paroLeHHbIe MeTan sl
[paroLeHHbIe MeTarisl U TPeD0BAHNA K KDEMTHON
OpPraHM3aLmMm BulMIaTMTh AeHEXHbIN SKBUBAEHT 09.04.02 0,00
[paroLeHHbLIX MeTaruIoB Mo TeKyLLeMy Kypcy
Xy JOXECTBEHHbIE LIEHHOCTU 09.05 0,00
npoYee UMYLLIECTBO 09.0b 0,00
Moppa3zpen 10. O6Wwas CTOMMOCTL aKTMBOB
061aA CTOMMOCTL aKTMBOB -
HavmeHoBaHVe nokazaTena
Cymma Ha TekyLLyto 0T4eTHyto OaTy
OBLUAR CTOMMOCTL aKTVBOB (CyMMa CTpok 01+02+03+04+05+06+07+08+09) 7806 887 033,15
Pasgen 4. O6a3aTenscTsa
ObA3aTenbCTBa - BermumnHa Ha
HanmeHoBaHWe nokasaTena Kopa ctpokmn
TEKYLLYO OTHETHYI0 JaTy
1

Kpeaytopckan 3a0JPKEHHOCTb 10 3 324 543,40
B TOM 4mCne 101 0,00
M0 cAerkaMm Kyniv-npoaaxu uMyLiecTsa
BrafesibLam MHBECTULIMOHHLIX NaeB 10.2 0,00

B TOM Crie: i 1021 0,00
0BMeH NaeB (aKuwii) (nepedncrienne JeHexXHbIX CpeacTs)
0DMeH Naes (BblJa4a Naes), 00MeH aKLvV (BbIMyCK akLM) 10.2 0,00
norallieHWe rnaes (BbIKY M akLWi) 10.2.3 0,00
BbIrfiaTa 4oxoa (MB1aeHO0B) 10.2.4 0,00
10 Hasioram v coopam 10.3 0,00
N0 BO3HAMPAKAEHUAM (KOMUCCHAM) 10.4 812 329,40
no apeHe, Nno OXpaHe, Mo YCryram CBA3W U [P 10.5 0,00
110 KpeayTaM 1 3aviMam Mosty4eHHbIM 10.6 0,00
B TOM HACTe: - 1061 0,00
Kpe 1Tl W 3aiMbl MOSTyHeHHbIe
HaKOM/ieHHbIe NPOLIEHTLI M0 KpeaMTam (3alimam) 10.6 0,00
N0 CTPaxX0BaHUK 10.7 0,00
o pekriame 10.8 0,00
npoyan KpeayTopckan 330/ TKeHHOCTs 10.9 2512 264,00

Pe3epB Ha BbINaTy BO3HarpaxAeHnA, BCero 11 0,00

B TOM HiACTe: 1 0,00
NpaBIAOLLEH KOMNaHNN

CreLVial VisPOBaHHOMy LeTo3vTapyio, JWLly,

OCyLLIECTBNAKLLIEMY Be[ieH1e peecTpa BrajerbLieB akUni 12 000

(MIHBECTULIMOHHBIX NaeB), Ay AVTOPCKOM OPraHV3aLIM, OLIGHLLIMKY i *

1 Ha onnaty ycryr bupxe

| IpOM3BOaHbIE MHAHCOBbLIE MHCTDYMEHTHI 12 0,00

O0LLaA BEMM4MHA 0033aTEN6CTB 13 3 324 593,40

Paspgen 5. CTouMOCTb YNCTHIX aKTUBOB

H 3Ha4eHVe NoKa3aTenA Ha TeKyLLyto
anMeHoBaHWe nokazaTtena Kopa ctpokmn
OTYETHYIO JaTy
1

CTOMMOCTb YMCTbIX aKTVBOB 14 4803 5b2 439,75

KOrvM4eCTBO pasMellieHHbIX akUVA akLIMOHEPHOT0 MHBECTULIMOHHOTO

hoH/Aa (KOrmM4eCcTB0 Bbl/AaHHbIX MHBECTULIMOHHDIX MNaes Maesoro 15 4 457 638,17855

WHBECTULIMOHHOIO hoHaa)

CTOMMOCTL YMCTBIX aKTMBOB aKLMOHEPHOMO MHBECTVLIMOHHOMO (POHAA B

pacyeTe Ha 0Hy aKLWIO (pacHeTHaA CTOMMOCTL MHBECTULIVOHHOIO Nas 16 1077,60

Pa3pen 6. MpumeyaHus
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| Homep CTpoku |

I lpumedaHve

1

CsepeHus o nvue, noanucasLLleM 0TYe THOCTL (ynonHowquHoe nvuo cneyyanusnposaHHoOro ,u,enoamapm)

[~ Damvi vin, IMA, 0TJeC 180
YOTHOMONeI0TO ML MornHoe HanMeHoBaHWe WHH cneuvan1anposaHHoro Gl
Crieuvian3MpoBaHHoro CMIEUVAT3MPOBAHHOTO [EN03UTapHA [enoanTapUA cneunanu3upoBaHHoro
[eno3unTapua, NoanMcasLLero fenosnTapuA
QTYeTHOCTE
1 2 3 4
AkumoHepHoe ObuiecTBO
M.M.MNpacc "CneunannavupoBaHHbIi Aeno3uTapui 7705380065 1027739039283
"VHOUHUT YM"

PykoBOgMTErNs  AKUMOHEPHOTO  UHBECTVLMOHHOMO
choHAa (YNpaBrAoLLEl KOMNAHUM NAEBOro MHBECTULIMOHHOTO
choHAa) (1ML, NCNONHAKLLIEE 06AZAHHOCTI PyKOBOMTENA
aKUMOHEPHOrO MHBECTULIMOHHOTO hoHAa

(YNpaBnAoLLen KOMNaHWV Naesoro MHBECTULMOHHOTO (hoHaa)

YMOMHOMOYEHHOE TMLIO CIeLIMar3ypoBaHHoro Aeno3unTapna
aAKLIMOHEPHOr0 MHBECTULIMOHHOMO hOH/A (MaeBoro MHBECTULIMOHHOMO (hoH/a)

H.MN>Kykos

(MHMupmans!, bamMunug)

1.1 .MNMpacc

(MHMUMansl, daMunus)

crpanuna 159



tel, +7(495) 229-49-71 000" enmpomens iBecTri

NHH 7708168370 Appec: 107078, r. Mockea,

OrPH 1037739614604 yn. Mawm MNopsisaeson,
YnpasaaoWwan Ten.: (495) 772-97-42 a. 34, nomewerue |1
BorinokS On.nouta:  tfg@tfg.ru Canm:  www.tfgru

— - —— — o

Hex. Ne 6/m ot 10 auBaps 2024

O npenocTaBieHn pacieTHol
CTOMMOCTH HHBECTULMOHHOTO Tast

AkuuoHepHoe — obutectBo  "Ynpasnstomwas — komnmanus  "TPAHCOMWHIPVII",  ocywecTeisiouee
JIOBEPUTENIbLHOE  YMpaBieHHe 3aKkpbiTbIM NAeBbIM HHBECTULMOHHBIM KOMOMHMpOBaHHbIM donaom «TOIN -
CrabuibHbliiy — coo0Laer, 4YTO pacueTHas CTOMMOCTh  WHBECTHMLMOHHOrO mnas  3akphiTOro  Maesoro
MHBECTHUMOHHOrO KomOuHupoBanHoro ¢onaa «TOIN - Crabumeneit» no coctosnuio Ha 29.12.2023 ropa
cocrasnser 1 151,24 pybneii.

3amecTUTENb FeHEPAILHOrO AUPERTOpa

110 ONMEPALMOHHBIM BOIpOCcaM Enuzapora H.B.

BPARRSIOMAS S,

\=

ROLHIAKNG i 3

Henoanutens: Bennuko Enena
Ten.: (495) 772-97-42 106.9055
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CrpaxoBan AkuuoHepHana Komnaxus

TMOJHC (JOI'OBOP) OBASATEJIBHOI'O CTPAXOBAHUS OTBETC TBEHHOCTH FOPH/IMYECKOI'O JIHIIA,
3AKITFOYHUBIIETO C 3AKA3YHKOM JIOT OBOP HA TIPOBE/IEHHUE OLIEHKH
Ne 230005-035-000144 o1 19.10.2023 1.
Hactosmmomit [Tomie (Jlororop) o6g3aTelThHOTO CTPAXOBAHHS OTRETCTREHHOCTH FOPIIMUECKOTO TTHTIA, 3aKTIOUMBIIETO € 3aKa3vqMKOM JIOTOBOP Ha
npoBeieHe onenkn (jatee — Jloroop wirm Jlorosop cTpaxoBaHMs) 3aKMOUEH Ha OCHOBaHHM YCTHOTO 3asmieHus CTpaxoBaTens M Ha
octoBatuu «lTpacur empax omee emu oyengukosy, ymeepacoennsix Hpuxazont ITAQ «CAK « JHEPTOFAPAHT» Ne 64 om 11
mapma 2019 2. (namtee — [Iparmra crpaxoparms). [lIpaBima cTpaxoBaHWS Takwke pa3MEINeHBl Ha cafite CTpaxoBnmika B WHpOpPMaImoHHO-
TETEKOMMYHWKAITHOHHOT ceTit MiHTepHeT 10 ajipecy: Www. energogarant.m.
Cornacrie CrpaxoBatems 3aKmouHTh Hactosmmit JloroBop crpaxoBanust Ha TpeTokeHHBIN CTpaxOBHIMKOM YCIOBHAX TOJTBEPK/IAcTCS
npursTHeM ot CrpaxoBnmKa Hactosmero Jloropopa cTpaxoBaHMs M OIUIATOH CTPAXOBOH NMPEMMH B pazMepe, NMPEyCMOTPEHHOM HACTOSIIIM
JIoroBOPOM CTPAXOBAHHSL.
1. CrpaxoBmuxk ITAO «CAK «3HEPI'OI'APAHT»
115035, r. Mocksa, CajloBauveckasi Ha0., 23,
HHI/ KT 7705041231 /7705001001
ple 40701810238360104005 B TTAO CGepbank r. Mockpa
k/c 30101810400000000225
BHK 044525225
2. Crpaxosarenn 000 «llenTp onEHKH HHBECTHIMID
Anpec: 141090, Mockorckast o0, 1. Koponen, Mxp. [OGuneiimit, v Jlermrickas, 1. 12, momenterme (019
WIIT 5054011713
ple 467028 10400500000184 8 AO «Bank JIOM.P®» r. Mocksa
k/c 30101810345250000266
BHK 044583266, OKTIO 73058527
Tenepatsinii gupextop P.C JIyienko
3. O0beKT CTPaXOBaHHs: 3.1.OGReKTOM CTPAXOBAHMSL 110 JIOIOBOPY OG3ATEILHOIO CTPAXOBAHMS OTBETCTBEHHOCTH IOPHAMYECKOro
JHLA, HKITIOMHBITIETO © 3aKA3HHKOM JIOTOBOP Ha HPOBE/ICHHC OLCHKH, ABISIOTCH] HMYIECTBEHHBIC HHTEPE-
CHI, CBSI3AHHEIE C pHCI\'OM OTBETCTBEHHOCTH 3d nup)mclmc ,"[Ol'()ll()pr'.l Ha le()HC;(dIIHC OICHKHA H 34 leH‘mﬂt‘,-
HHE Bpea HMYIIECTBY TPETBHX JIHI[ B Pe3y/IbTaTe HApYLIeHus 3akona, elepa/ibHbIX CTaHAAPTOB OLCHIH.,
MHBIX HOPMATHBHBIX TIPABOBLIX akToB PoccHitckoit Mejgepary B 00IaCTH OLECHOUHON JACATC/ IBHOCTH. CTaH-
AEPTOB M TIPaBHI OLlCHO‘I]lOlTi JICATSIILHOCTH.
4. Crpaxosoii c1yuvaii: 4.1, CIpaxoBbIM CAYHACM 110 JIOTOBOPY 00A3ATE/ILHOIO CTPANOBAHMS OTBEICTBCHHOCTH IOPHIMHCCKOIO JIH-
1, 3AK/IOUHBIICIO ¢ 3AKASHKOM JIOTOBOP Ha HPOBE/ICHHE OIEHKH (¢ YHCTOM OIpalHYCHHIL IlepeyHclieH-
HBIX B rase 4 [lpaiul) yeranopIeHibit BCTYIMBIIM B 3aKOHIVIO CHIY peIliCHHeM apOHTPakIoro ey/ia
WM Hpu‘!lli.lllllblﬁ CTPaxoBIMKOM (l)il}\"l' TPUHHHEHHS TOPHIMHMECKUM JHIOM, SAKITOMHBIIHM € 3dKa?MHKOM
JAOTOBOP Ha HPOBEJIeHHE ONEHKH, BPE/Id JaKa3tuky B pesyiblraTe HapvilneHus (0I0BOpd Ha 1poBe/ieHHe
ONEHKH MM HMYIIECTBY TPETHUX JIMIL B PE3Y/ILTaTE HAPYIICHHs 3aK0Ha, (peJlepuIbHEIX CTAH/apTOR OLeH-
KH, HHBEIX HOPMATHUBHBIX 1PABOBLIX akToB Poccuiickoit ®ejepartun B 00/18CTH DHEHOMHON IS TEIRHOCTH,
CTAHIEPTOR M IPABHIT OL lel[O‘ﬂlOﬁ JIEATEIBHOCTH.
4.2. Tlpy HacTyIUieHuH CTpaxoBoro ciuy4as CIpaXoBIHK BOIMEN@eT:
421 .)’ﬁhl’l'l(lri, HPHHHHEHHBIE JAKaTMHKY , SKITIOUMHBILIEMY JIOTOBOP HA HTPOBE/EHHE OIEHKH. B TOM “HCIIE 34
HapyIleHHe JOroBopa Ha NPoBeierue OleHKH,
4.2 2. MMYIIECTBEHIBI BPE/L, MPHUHHEHHLI TPETHAM JTHI[AM BCIIE/ICTBHE HCIOIL30BAHMST HTOTOBOH BelTH-
YL PEIHOYHON WIH HIOH CTOMMOGTH 0OLEKTA OIEHKH, YKaaHTOH B 0TUETe, TIO/IHCATIIOM OIEHITTHKOM
MM OLECHITMKANMM
4.2.3. Bpej UMYIIECTBY TPETBUX JIMIL B pesy.ibTate HapyiieHus Tpebopanuii 3akoHa, (ejlepalibHbIX CTaH-
JIAPTOB OLEHKH, HHLIX HOPMATUBHLIX [PABOBLIX akToB PoccHiickoii Mejiepaliii B 0b/1acTH OIIEHOMHOIT Jes-
TEALHOCTH, CTANTAPTOR ¥ TIPABKIT OLICHOMHON JeATETHHOCTH.
4.3. CobriTHe, MMeIoIee MPH3HAKA CTPAXOBOTO, TPH3HAETCS CTPAXOBLIM CIYYaeM MPH BLITOTHEHHH CTe-
JYTONAX YCITOBHIA:
e coOBITHE, B pe3y/ILTaTe KOTOPOIO IPHYMHCH VILEPS 3aKa3UHKY, 3AKCTIOUHBIICMY A0IOBOD Ha 1po-
Be/ICHHE OLCHKH, WHIH TPETHHUM JIMLAM HPOM3OILIO B OTHOILCHHH J0ICBOPOB 110 OLEHKe, Jeli-
CTBHE KOTOPBIX HAYAIOCH [OCJIC BCIYIUICHHSI B CWIy HacTosiero Jlorosopa M OTYETHI MO KOTO-
PEIM BBLIAHDL 10 OKOHYalHsI JAeHcTBHs HacTosmero Jlorosopa;
e TpeGOBAHIA O BO3MCIICHUH HPHYMHCHHOIO yiiepda npegbssieHnl k Crpaxopareo u CTpaxos-
LIMKY B TeyeHHe JeHCTBHS 0r0BOPA CIPAXOBAHMA HW/IH CPOKA HCKOBOM JABHOCTH, VCTAHOB/ICH-
HOI'O 3aKOHOAdTe beTBOM Poceuitekoit Dejepaltau.
5. Crpaxosasi cymma, Crpa- | 5.1. Crpaxopas cymma no HactosmeMy Jloronopy coctariger: 500 000 000,00 (iSThcoT MIATHOHOB)
XOBast MPEMIs. pydueit 00 ko
5.2, CrpaxoBas mpeMus B pasmepe 82 250,00 (BoceMbIecsIT IBe THICSYH ABECTH NATHAecT) pyb.aeii 00
KoOIL Virtaursactes CTpaxoBaTelieM ¢IMHOBPEMCHHO ITYTCM TICPEUHCIICHHS ICHEKHBIX CPE/ICTB Ha pacyeT-
Hblif cuer CTpaxoBIKa B cpok 10 01 smsaps 2024 r.
3.3, llpu Heyivtate (HEMOIHOM VILIATE) CTPAXOBOIL IIPEMUM B VCTAHOB/ICHHBIT 1L 5.2 cpok Hacrosumii Jlo-
T'OBOP CHHTACTCH HECOCTONBIIHMCH.
5.4, Crpaxopas 3alTa pacipocTpaHseics TOABKO Ha T¢ J0TOBOPLL [0 OLCHKE, JACHCTBHE KOTOPBIN Hava-
J10Ch TOCIIE BCTVIUICHKS B CHIIY HACTOSIICTO JloroBopa H OTUCTHI 110 KOTOPHIM BBLIAHBI JI0 OKOHYAHMS JIci-
CIBHA HacTosmiero Jloropopa.
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6. Cpox jelicrsust Jorosopa 6.1. Cpok jeftcrsus Hactosiero Jorosopa ¢ 01 susapsi 2024 r. no 31 gexatpst 2024 1.

6.2, Jlorosop seryier B ey B (0 wacos 00 MubyT i, ykasangoro n xacrogmeM Jloropope kak jarta
HauIa ero JICACTEHS TIPH YCIOBHH TTOCTYIVICHHS] CTPAXOBOH NPEMMH B Pa3Mepe M CPOKH, YKasamibe 11.5.2
nactosimero Jloronopa.

6.3, CIpaxoBIIMK He HECeT OIBCTCTBEHHOCTH 3a CIVYAM. IIPOM3OINCLME A0 BCTVILICHHA B CHIY
Hactosiero JloroBopa 1 1ociie CPoka OKOHYAHMS €ro JACHCTBHS.

7. Omnpenenersie passmepa | 7.1. CTpaxoBo¢ BO3MCIICHHE HCUHCIACICH B PA3MEPE, IPCLYCMOTPEHHOM JACHCTBYIOIIEM 3AKOHOLATC b=
CTPaxoBOil BBILIATDI cisoM Poceuiicko Dejepaiiii 0 BO3MEICHHE BPE/id M HACTOAIMM J{0roBOPOM CTPAXOBAHMA, B HpPE/eiax
CTPaxOBOi CYMMBI H YCTAHOB/ICHHBIX JIMMUTOB OTBETCTBCHHOCTH.

7.2. B cyMMy CTPAXOBOIO BO3MCLICHNS BKIIOYAIOTCA:

7.2.1. peatbHblit yiuepl, IPHYHHCHHBL B0 01pHOSPETaTeIBiM, T.¢. PACXO/IBL, KOTOPOE JIHLLO, Ybe 1PABO
HAPYIICHO, IPOMIBEIO MM JOKHO OYICT IPOH3BECTH Ul BOCCTAHOBICHHA HAPYILCHHOIO LpaBa, CpsisaH-
HOI'O € YTPaTOH HiIH HOBPEK/ICHHEM HMYIIECTBA,

7.2.2. CTOMMOCTS HOBTOPHO OKABAIMBLIX OUCHOMHBIX YCIVE (B CIy4ae HX HEKaYCCTBEHHONO OKa3anHs) s
KOMIICHCALMY IPHYMHCHHOTO Bpeja. JIH00 CTOMMOCTE OKA3aHOH YCIYIH (I[PH PacTOPKeHHH J0ropopa Ha
[POBEJCHUC OLICHKH ).

7.2.3. pacxo/pl B LE/EIX NPEAOTBPALCHHS MM YMEHBIICHHS pasMepa ViiepOa, 0TBETCTBeHHOCTE 38 KOTOPLIH
poiaraercs Ha CrpaxoBatesst - B IOPsIKe, IPe/iyEMOTPEHHOM 3aKOHO@renhetioM Pd.

8. 3awmounreabHbie mot0- | 8.1, Hacroanuii Joropop cocramien B By X dK3eMILIAPAN, HMCIONHN PABHYIO IOPHHHYCCKYIO CHILY, 110 01
JREHHs HOMY JULH KauK/10# 13 cropon Jloropopa.

8.2. B ciyuae pacxoscIensii yeuosui nacrosiero Jlorosopa ¢ ye1oBHAMy 1IpaBil crpaxoBaHHa, IperMy-
IECTBEHIYIO CHIIY HMEIOT YCIIOBHS HacTosmero [lorosopa.

8.3, YVeiaoBHs CTPaxoBaMs, He YPery/IMpoBaHbIe HACTOSIIM J{OrOBOPOM, PelyIMPYIOTCSH H0JI0MKCHHSIMU
TpaBii CIpaxoBatyst M JCHCTBY IOIMM 3aKOHO JITC/HCTBOM.

8.4. Crpaxoparein [IpaBmia cTPaxoBatHs HO1Y4YHIL ¢ YCIOBHAMU CTPANOBAHMS COIIIACCH.

8.5. Jlorosop odopaier O.M.Binogoii.

TIpniiokenin: IlpaBwia crpaxoBaHHA OTBCTCTBCHHOCTH OICHINMKOB», VIBepiacHHBIX llpukasom [IAO «CAK
«OHEPI'OIAPAHUT» No 64 o1 11 mapra 2019 1.

CrpaxoBuimk:

AK «HEPI'OI'APAHT»

g pe:'fﬁ Henapravena
JThCKOXO03SHICTBEL

CTpaxoBaHHA OTBCTCTBEHHOCTH x ¢

IS

&/

g,
§ I".PIHOphesa

Ha ocnoeamn Jlosepennocm

\002-15/510/32- om ,_zr,,’/,zozz
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. CAMOPEINYJIMPYEMASA 4

/) OPTAHM3ALMA
OLIEHLLIMKOB  {] L

@sroarmo @sroarmo +SroarmoRus NP ARMO

http:/isroarmo.ru

CBUAETENLCTBO

O YNEHCTBE B CAMOPETY/IMPYEMOW
OPTAHU3ALMU OLEHLWLUKOB

W=

Hekommepueckoe napTHepctso « CAMOPEMY/IUPYEMASR OPTAHU3ALLUA ACCOLMALIUA POCCUMCKUX MATUCTPOB OLLEHKW» BKNtOYEHO B
EAMHbI roCyAapCTBEHHBIN PEeCTp CamoperyIupyemblx OpraHu3aLmii oueHwmkos 4 nions 2007 roaa 3a Ne0002

MacnoBa AHTOHUHA BUKTOpOBHa

MHH 503115313739

HOMEP CBUAETE/IbCTBA fiBnaetca yneHom HM «APMO», BK/loueH (a) B peecTp uneHos 27.03.2020,
3322_20 perucTpaunoHHbii Homep 2121 u Ha ocHoBaHuu PeaepansHOro 33KOH?
N2135-®3 ot 29.07.1998 r. «O6 OuEHOYHOMN AEATENBHOCTU B POCCUICKON
depepauum»  MOXET  OCYWECTBAATb  OUEHOYHYIO  AEATENbHOCTb
CaMOCTOATE/IbHO, 3aHUMAACL YaCTHOW NPAKTUKOM, a TAKKE Ha OCHOBAaHWUM
[ATA BblJAYM TPYAOBOIO AOroBOPa MeXay OUEHILMKOM U I0PUANYECKMM MLOM, KOTOPOe
27.03.2020 COOTBETCTBYET yCn0BUAM, YCTaHOBNEHHbIM deaepanbHbIM
3aKOHOAATE/IbCTBOM, MO HAaNPaB/AEHUAM, YKa3aHHbIM B KBaMPUKALMOHHOM

atTecrare.
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CpOK AeMCTBUA HACTOALLEro
csuzerenscTea 3 roga
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Homep 017917-2 ot 14.02.2020 no HanpasneHunio «OUeHKa ABUKUMOTO
MMYyLLECTBa», CPOK AeitcTena Ao 14.02.2023

Homep 017803-3 ot 20.12.2019 no HanpasneHuto «OueHka 6usHeca», CPOK
pencrena 0o 20.12.2022

Homep 006102-1 ot 16.03.2018 no HanpasneHnio «OUeHKa

HeABUXUMOCTHY, CPOK AeicTeuna Ao 16.03.2021
NPUMEYAHME:

ﬂpoaepreq EHCTBO B peecrpe
A

[eHepanbHbIN AUPEKTOP

HM «APMO»
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Macnoey Ha OCHoeaHuu

Csudemenbcmea o 3akmoqyeHuu bpaka lI-MK Ne 625293 om 20 agzycma 2013 e.

*CmeHa ¢hamurnuu ¢ HYepkacosoli Ha
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

KBAAUGHUKAIITMOHHBIA ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 035918-1 o OF 5 Mapra 90 24 .

Hacmxmuﬁ KB&AHd’)HKaHHOHHHﬁ arrecTar B obaactu ONEHOIHOM
ACATEABHOCTH 1O HampaBAEHHIO ONEHOYHOH ACATEABHOCTH

«OnmeHKa HEABHKUMOCTH»

BBI/IaH Macnoroit AuToHnHEe BUKTOpPOBHE
Ha OCHOBAHHM pereHns heeparbHOro 6104KeTHOTO yUpeK JeHI
«DezeparbHbIH pecypCHBIH HEHTP»

or« 07 »  wMapra 2024 r.No 338
*

[Aupexrop

KBa/\n(anaummHmii aTTECTAT BLIJAETCA HA TPU rOAA U AeHCTBYeT
g0« 07 »  mapra 9027 1.
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

POCTOCCTPAX

MOJINC Ne193/2023/CM134/765

CTpaxoBaHuUsA OTBETCTBEHHOCTU OLUEeHLUKa
Hacmoswui Monuc esrdan & nodmeepxdeHue Mo20, YmMo 3aK0YeH [Jo2080p CMPaxoeaHUs OmeemcmeeHHoCmU
oueHuwuka Ne 193/2023/CI1134/765 om 19.07.20232. (Ganee - [Jozoeop) e coomeemcmeuu c [Tpagumamu cmpaxogaHust
0omeemcmeeHHOCMU OUEHWUKO8 U oPpUOUYeCKUX NuY, 3aKimrodaoujux 002080pkI Ha MpoesedeHUe OUeHKU (Mumnoebix
(edunbix)) Ne134 MAO CK «Poczoccmpax» e pedakuyuu, delicmeyiowell Ha Gamy 3aKmOYeHUST Hozoeopa, u Ha
OCHO8aHUU 3asiefieHUsI Ha cmpaxoeaHue.

Macnoea Aumonuna Bukmopoena (MHH 503115313739)

CTPAXOBATE/b: Adpec peaucmpayuu: 142400, Mockoeckasi o6iacme, 2. HoauHck,
yn. Komcomonbckas, 0. 78, ke. 175
OBLLIASi CTPAXOBASI CYMMA MO -
[IOFOBOPY, PYB.: 10 000 000 (Hecsimb musinuoHos) py6nel
NAMUT BO3MELLEHWS HA OIMH -
CTPAXOBOW CYYAW, PYB.: 10 000 000 (Hecsimb MusinuoHos) py6nel
®PAHLLU3A, PYB.: He ycmaHosnena
nopPs IC 7
el Tpﬁggﬁﬁx Coeznacro 11.6.2 [lozosopa
CPOK IENCTBWSA NOrOBOPA
(%POK crpiggs AHUS): ¢ «23» agzycma 2023 2. no «22» ae2ycma 2024 .
Ob6vekmom cmpaxosaHus A6FMCcsa UMyWecmeeHHble uHmepecsl Cmpaxosamens, Ces3aHHble ¢
OBBEKT CTPAXOBAHUS: PUCKOM OmeemcmeeHHoCmu Cmpaxosame/m o oEnaamenbcmeaM, 8O3HUKalOWUM ecriedcmeue

npuquHeHus yujepba 3akasquky, 3akmoduswuemy 002080p Ha MpoeedeHue OueHKU, U (unu)

mpembumM fluyam e pesynsmame ocyuiecmeneHus Cmpaxosamenem oUeHoYHoU desimebHOCMU.

Cmpaxoesim criyyaem si6n1Semcs yCmaHOBNEHHbIU 6CMYNUSWIUM & 3aKOHHYIO CUly PeLUeHUEeM

cyda (apbumpaxHoz0 cyBa) unu npusHaHHbIl CMpaxoswukom chakm n[puduHeHUs yuepba

delicmeusmu  (6e3delicmeuem) Cmpaxoeamensi & pesyfibmame HapyweHus mpebosaHul

chbedepanbHbix cmaHOapmos OUeHKU, CmaHOapmoe U MMPasusl OUEHOYHOU OesmenbHoCmu,

yemaHoeneHHblx camopeaynupyemol opaaHu3ayuedl OUeHUWUKOS, Y/IeHOM KOmOopoU SINsancs

Cmpaxosameib Ha MOMEHM MPUYUHEHUS yujepba.

BosmeuweHue yujepba, npuyuHeHHo20 & medeHue cpoka delicmeus [Jozosopa cmpaxosaHus,

pou3soouUMCH € meyeHue CpoKka UCKOBOU OaeHOCMU, YCMaHOB/NEHHO20 3aKOHOAame lbcmeom

Poccuiickol ®edepayuu Ha damy 3aKno4eHus [Joeosopa cmpaxoeaHusi, Ho He 6osiee mpéx nem.

LocmosepHocme eenusuHbl PoIHOYHO LU UHOU CMOUMOCMU 06BEKMa OUEHKU, YCMaHOSNEHHOU

8 omyeme 06 OueHKe, ycmaHaenusaemcs 6CMynuSWUM 8 3aKOHHYK Cully peweHuem cyda

(apbumpaxHozo cyda).

Mod gpakmom npuquHeHUs yuepba (epeda) roHumaemcs HacmynneHue cobbimull npu ycrosuu,

4mo:

1. Helicmeue (6e3delicmsue), npusedwee K MpuyuHeHuUro yuiepba, 6bino donyweHo 6 npedenax

cpoka Oelicmeus 002060pa CmMpaxo8aHus u & npedenax meppumopuu  CmMpaxo8aHus.

Teppumopueli cmpaxoeaHus cHumaemcs meppumopusi Poccuiickoli ®edepayuu.

2. famou delicmeus (6e3delicmeus), npusedwezo K npuyuHeHuro ywepba, cyumaemcsi dama

onpedenerus crmoumocmu obbekma oueHku (dama npoeedeHus oyeHku, Bama oueHku) - dama,

10 COCMOSIHUI0 Ha KOMOpPY!IO onpedeneHa CMouMocmes 06beKkma OUeHKU;

3. Yuwepb Brizodonpuobpemamensm & pesynbmame OCyuecmeneHusi OueHoqYHol desmensHocmu

6610 npuquHeH e npedenax MeppUMOPUU CMpaxosaHus, a makxe e npedenax cpoka Oelicmeusi

Goz080pa cmpaxosaHus.

4. Belzodonpuobpemamensmu npedbasneHo 060CHo8aHHOe mpebosaHue O 8o3meLeHuU ywepba

8 coomeemcmeuu ¢ 3aKkoHodamenscmeom P®;

5. Ha momeHm cosepwerus delicmeus (6e3dedcmeus), npuseduwieso K NPUYUHEHU yuepba,

oyeHwuk  yoosnemeopsn mpebosaHuaM  3akoHodamernscmea  Poccutickoli  ®edepayuu,

npedbAsISeMbIM K OUeHUUKaM.

Cmpaxoeas npemus ynnayueaemcs e coomeemcmeuu ¢ ycnosusmu [Jozoeopa.

CTPAXOBASA NPEMUA: Hacmosiuwum nodmeepxoaem, 4mo cmpaxoeas npemus onnayera, [Jo2oeop cmpaxoeaHus
ecmynun e delicmesue.

CTPAXOBOW CINYYAN:

Cmpaxosujuk: Cmpaxoeameis:

IAO CK «FZoczoccmpax» Macnoea AumonuHa BukmopoeHa
[upefioh [10-kmogeebim npoexmam paseumus

Kopbpamuebix npédax LIKullrl [JEMP

F(KomapHuuKaﬂ M.U.) . % yy t (Macnoea A.B.)
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B HACTOSIIIIEM oTyere IIPOHYMEPOBAHO,
MIPOILIHYPOBAHO, CKPEIJIEHO MEYaThIO U MOJIUCHIO

172 (Cto ceMbecsT JBE) CTPAHHUIIBI.

I'eHepasIbHBIN TUPEKTOD
00O «lleHTp oLCHKH HHBeCTULI
<4 Q‘:'

Jlynenxo P.C.
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