O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensuna @CPP Poccum Ha ocywecTBneHme AeATeNbHOCTU MO YNPaBAeHUO0 MHBECTULMOHHbIMM
doHAaMM, NaeBbIMU MHBECTULNOHHBIMU GOHAAMM U HETOCYAAPCTBEHHbBIMU NEHCUMOHHBbIMU GOHAAMMU
Ne 21-000-1-00798 ot 15.03.2011.

MNonyuntb cBeaeHns 06 AO YK «PBM Kanutan» 1 nHyt0 MHGOPMaLINIO, KOTOpPas A0/1KHa bbiTb
npeaocTaBAeHa B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENIbCTBOM U UHbIMU HOPMATUBHbBIMU
NpaBoOBbIMW akTamu Poccuiickoit depepaLmm, a TakKe NoAYyYMTb NOAPOOHY0 MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX doHAaX (aanee Takxe — MAD) U 03HAKOMUTBLCA C NPaBUIaMU JOBEPUTENBHOTO
ynpasneHua MNO (panee Takxke — MNA4Y MUD) 1 ¢ MHBIMU OKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbIM 3akoHOM OT 29.11.2001 Ne 156-$3 «O06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
akTamu B chepe PUHAHCOBBIX PbIHKOB, MOXKHO Mo agpecy: 107078, r. Mocksa, ya. Mawwu
MopsbiBaesoi, a. 34, nomelleHune 1/1, Ha cante http://www.rwminvest.ru/,
no tenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHbBIX MAEB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yAbTaThl
WHBECTUPOBAHMA B MPOLLIOM HE ONPeSeNatoT 4OX0Abl B byayLiem, rocyAapcTBO He rapaHTUpyeT
[0XoAHOCTb MHBecTUUMin B MU, Mperkae yem nprnobpectn MHBECTULMOHHbIN Nai, cheayet
BHMMaTENbHO 03HaKomuTbea ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbl HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTMLMOHHbBIX NAEB NPW UX Bblgadye (noraweHun). BaumaHue HapbaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Nau MN®. 3aasneHne Nobbix 1L, 06
yBeMYeHMM B ByayLLem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTyT PacL,EHMBATLCA HE MHaYe Kak
npeAnosoxKeHus.

3aKpbITbli NaeBO MHBECTULMOHHDbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOIO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.



O011ecTBO C OrpAHMYEHHOI 0TBETCTBEHHOCTHIO
«[IEHTP OIEHKU UHBECTHUIUI»

«YTBEPXIAIO»
_Lenepanvnuoiii oupexmop
OOO{?Henmp:gqenku UHEeCHULUIL)

P.C. /Iyyenko

OTYET Ne PBM-PT/23-08-11
oT 29 cenTsadpsa 2023 roaa

OneHka cnpaBeIJIMBOM CTOMMOCTH
1 (OagHoM) OOBIKHOBEHHON MMEHHOM
OeznmokymeHnTapHou akuum AO «KanurajabHble
NuBectunum» (OI'PH 1147746596612),
rOCYyAapCTBEHHbIA PErUCTPALUMOHHBIN HOMEP
Bbinycka: 1-03-82472-H o1 19.07.2019 r.,
B COCTaBe Pa3/IMYHBbIX MAKETOB

AxnunoHepHOe oOmectBo Ympasisgromas kommanus «PBM  Kamwmram», [.VY.
3aKa3yuK: 3aKpHITEIM TTaeBHIM HWHBECTHIIMOHHBIM (DOHIIOM CMEIIaHHBIX HMHBecTHIHH «PBM
Pycckuit Tpanzur»

HUcnonnureiib: O0611eCcTBO ¢ OTPaHUYEHHOMN OTBETCTBEHHOCTHIO «LIEHTp OLIEHKH MHBECTHUIMI

Onpenenenne COpaBeJIMBOM  CTOMMOCTH OOBEKTa OIEHKH I LeJeH,
MpeyCMOTPEHHBIX CT. 37 denepanbHOro 3akoHa «O0 MHBECTHUIIMOHHBIX (HOHIAX)
Heau u 32724 OLEHKH: ot 29.11.2001 r. Ne 156-®3, [IpaBunamu n1oBepUTEIbHOTO ypaBieHus Dormom
Y WHBIMA HOPMATHBHBIMH aKTaMd B cepe (UHAHCOBBIX PBIHKOB, B TOM YHCJC
Vkazanus banka Poccun Ne 3758-V ot 25 aBrycra 2015 roga
OcHoBaHue 1JIs1 IPOBeAEeHUS

HomnonaurtensHoe cornamenne Ne 23-08 k JloroBopy Ne PBM-p1/19-01 ot
OLIEHIIMKOM OLIEHKH 00beKTa

18.12.2019 r. 0 1OJITOCPOYHOM COTPYIHUUECTBE U HA MPOBEACHUE OLIEHKH

OLICHKH:
JaTa npoBeneHUs OLEHKH: 30 urons 2023 T.
Jara cocraBjieHusl oT4yeTAa: 29 cents0ps 2023 .

r. Kopoaés MO, 2023 r.
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3amecmumento 2eHepasnibHO20 dupekmopa —
®duHaHcoesomMy dupekmopy

AO YK «PBM Kanuman»

2-Hy Bonodapckomy A.B.

«29» ceHTabpsa 2023 T.

Yeaxaembili Anekceli Bnadumuposudy!
B cootBetctBuM ¢ [ononHutenbHbiM cornaweHnem Ne 23-08 k [orosopy Ne PBM-p1/19-01 ot 18.12.2019 r. o
OONrOCPOYHOM COTpyAHMYECTBE M Ha nposedeHue oueHkn cneumanmctamm OOO «LleHTp oueHku uHBECTULUA»
nposefeHa oueHka cnpasednueon ctommoctn 1 (OpHon) obblikHOBEHHOW MMeHHoWn GesgokymeHTapHon akuum AO
«KanutanbHble MHeectuumm» (OMPH 1147746596612), rocyaapCTBEHHbIN PErMcTpaLmoHHbIn HoMep Bbinycka: 1-03-
82472-H o1 19.07.2019 r, B cocTaBe nakeTa akuun, a UMeHHo: oT 50%+1 akuns ao 75%, ot 75%+1 akuusa no 100%.

OO0 «LleHTp oueHkM nHBeCcTUUMI» oTBevaeT TpeboBaHuam deaepanbHOro 3akoHa «O6 OLEeHOYHOW OeATEeNbHOCTU B
Poccuiickon ®enepauumn».

CoTpygHVK, NPOBOAMBLUMIA OLEHKY, SIBNSIeTCS [OEWCTBUTENMbHLIM YIEHOM CaMOpEerynmpyeMon opraHusauuu
OLEHLLIMKOB B COOTBETCTBUM C TpeboBaHMAMW [ENCTBYIOLLEro 3akoHoAaTenbCTBa, M oTBevyaeT TpeboBaHusM,
npeabaABAseMbIM K oueHLmkam nyHkTom 1.7 Ykasanua Barnka Poccun Ne 3758-Y ot 25 aBrycta 2015 .

[paxgaHckas OTBETCTBEHHOCTb oueHLLmka 3actpaxoBaHa MNAO CK «Pocrocctpax».

[paxxgaHckasi OTBETCTBEHHOCTb OPUAMYECKOrO nuvua, C KOTOPbIM OLEHLLMK 3akmniouun  TpyAOBOM  [OroBop,
3acTtpaxoBaHa NMAO «CAK «OQHEPIOIrAPAHT».

OueHka nponsBegeHa no coctosiHMo Ha 30 uioHAa 2023 r.

AHanua ncxogHon nHopMaumm, pbIHOYHbIX AaHHbIX HeOoOX0AMMbIX ONs OLEHKN, a Takke COOTBETCTBYHOLME pacHeTbl
npeacTaBnexHbl B pa3genax HacToduwero OTt4eTa, OTAENbHbIE YacTh KOTOPOro He MOryT TpaKTtoBaTbCA pa3fesibHo, a
TOJTIbKO B CBA3M C NOJIHbIM €ro TeKCTOM, C y4eTOM BCeX NPUHATbLIX ,ElOI'IyLLI,GHVIVI.

YkasaHHbli OT4YeT BbIMNOMHEH B COOTBETCTBUM C PepepanbHbiM 3akoHOM «O6 OLEHOYHOM [OesATenbHOCTM B
Poccuiickon ®Pepepaumm» Ne135-03 ot 29.07.1998 r. (C m3mMeHeHuAMM W JononHeHusmu), depepanbHbIMU
cTaHgapTamu oueHku (oanee — ®CO), BBedeHHbiMu B AencTBue [pukazamu MuHMCTEPCTBA 3KOHOMMWYECKOTO
passuTtusi Poccuiickon ®epepaunm (MunHakoHompassutus Poccum) Ne 200 ot 14.04.2022 r. (®CO |, dCO I, ¢CO lII,
®CO IV, dCO V, ®CO VI, dCO Ne8 ot 01.06.2015 r. ¢ uameHeHuamum ot 14.04.2022r.) u C y4eTOM MONOXKEHUN
MexayHapogHoro ctaHgapTa dmHaHcoBomn otyeTHocTH (IFRS) 13 «OueHka cnpaBeanveon CTOMMOCTUY.

CornacHo ycnosusim [dononHutenbHoro cornawenus Ne 23-08 k [orosopy Ne PBM-p1/19-01 ot 18.12.2019 r. o
[ONMrOCPOYHOM COTPYAHWYECTBE M Ha MPOBEAEHME OLIEHKU, pe3ynbTaTOM OLEHKM (MTOroBOW CTOMMOCTbIO OObekTa
OLIEHKN) SIBMSIETCS CTOMMOCTb 0ObeKTa, onpefenieHHas Ha OCHOBE MPOMeCCUOHANbHOrO0 CYXAEHWUSI OLEHLLMKa Ans
uenen, npeaycMoTpeHHbIx cT. 37 ®PenepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hoHAax» oT 29.11.2001 r. Ne 156-d3,
Mpasunamu JoBepuTenbHOro ynpaeneHnst PoHLOM M MHBIMWM HOPMAaTUBHBIMU akTamun B cchepe PMHaHCOBbLIX PbIHKOB,
B TOM uucne YkasaHus baHka Poccum Ne 3758-Y ot 25 aerycta 2015 roga «O6 onpegeneHun CTOMMOCTU YUCTbIX
aKTUBOB MHBECTMLMOHHbLIX (POHOOB, B TOM YMCIe O MOpPsiAKE pacyeTa CpeaHerogoBON CTOMMOCTM YMCTBIX aKTMBOB
NnaeBoro MHBECTULIMOHHOIO (POHAA M YUCTbIX aKTUBOB aKLIMOHEPHOTO MHBECTULIMOHHOIO (OOHAA, PacYeTHON CTOUMOCTHU
WHBECTULMOHHBIX MNaeB MNaeBblX WHBECTULMOHHbIX (POHAOB, CTOMMOCTM MMYLLECTBA, MNEpedaHHoro B onnarty
WHBECTULMOHHBIX NaeB».

B pesynbTaTte npoBeAeHHbIX MCCNEA0BaHUI U PacYeToB YCTaHOBMEHO CrieaytoLlee.

WToroBas BenuumMHa cnpaBegnueson ctoumoctu 1 (OgHOM) OOLIKHOBEHHOW MMEHHOW 6e3[40KYMEeHTapHOWM
akuum AO «KanutanbHble UHBecTuummn» (OFPH 1147746596612), rocypapCTBEeHHbIM PErMcTPaunoOHHbIN

Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuum ot 50% + 1 akuusa go 75%, c
y4YeTOM MPUHATLIX AONYLEHUA U OKPYFNIeHU, COCTaBnsAeT:

5 420 (Mamb mbicsiy yembipecma deadyams) pybnel

WTorosas BenuumMHa cnpaBegnusou ctoumoctu 1 (OaHOM) OOLIKHOBEHHON MMEHHOW 6e3[0KyMeHTapHOMn
akuum AO «KanutanbHble UHBecTuumm» (OFPH 1147746596612), rocynapCTBeHHbIN PEerMcTpaunoHHbIN

Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nmaketa akuum ot 75% + 1 akumsa go 100%, c
y4YeTOM MPUHATLIX AONYLEHUA U OKPYFIIeHU, COCTaBNsAeT:

5 520 ([Mssmb mbicsiy nambcom deaduyams) pybnen
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|. OBLLUME CBEOEHUA
1.1. 3agaHue Ha OLIEHKy
lMpencTaBneHHoOe HWXKe 3ajaHMe Ha OUEHKY MWOEHTWYHO 3aJaHuio Ha OLEHKy, KOTOpoe sIBNsAeTcs

MpunoxeHnem Ne1 K [ononHutensHomy cornalueHuio Ne 23-08 K Horosopy
Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHMYECTBE M Ha NPOBELAEHNE OLEHKN.

1. O6BLEKT OLleHKN, BKITHOYasA NpaBa Ha 06 bEKT OLeHKN

OO6bektoM oueHkn sBndetca - 1 (OpgHa) obblkHOBEHHasi MMeHHast 6e3gokymeHTapHas akums AO
«KanutanbHble WHBectnumm» (OIMPH 1147746596612), rocynapCTBEHHbLIM PErNCTPALMOHHBIA HOMEpP
Bbinycka: 1-03-82472-H o1 19.07.2019 r, B cocTaBe nakeTta akuui, a uMeHHo: oT 50%+1 akumst oo 75%, ot
75%+1 akums go 100%. [aHHble 06 00bekTe OLEHKN NPeAcTaBreHbl HXKe.

[JaHHble 06 06bEeKTe OLeHKU

HaumeHoBaHue xapakTepucTukmn 3HauveHue
MonHoe hrupmeHHoe HauMeHoBaHWe opraHm3aLmum AkumoHepHoe obuecTBo «KanuTanbHble ViHBeCTMLMNY
CokpalleHHoe hvpMeHHOe HanMeHOBaHNe opraHnsaumm AO «KanuTanbHble VIHBeCTULMNY
(?:;—;C:ﬁ:—;(;ﬁmracyﬂapCTBeHHbII/I pernctpaumnoHHbii Homep (OPH) 1147746596612
MecTo HaxoxaeHus1 opraHusaumm r. Mockea

107078, r. MockBa, BH.TEp.I. MyHULMNAnbHbIN OKpYr
KpacHocenbckuid, yn. Mawmwm MNopeiBaeson, 4. 34, nomedy. 1/1

1 (OpgHa) obbikHOBeHHast umeHHas akumst AO «KanuTtanbHble

Appec opraHu3aummn

KonunuecTtBo oLeHMBaeMbIX akuuin MHBecTMUMmM» B cOCTaBe pasnuyHbIX NakeToB akuuii, a

nmMeHHo oT 50% + 1 akuusi 0o 75%, ot 75 + 1 akumsa go 100%
O6Lee KONMMYECTBO akLui 171 800 (CTto cembaecaT ogHa Thics4a BOCEMbCOT) LUT.
Karteropus (Tun) OO6bIKHOBEHHbIE UMEHHbIE 6e3a0KyMeHTapHble
Homep 1 gata rocyaapCTBEHHON perncTpaumm Bbiycka akuum 1-03-82472-H o1 19.07.2019 r.

1 (OpHa) obblkHOBeHHast umeHHas akuma AO «KanutanbHble
MHBecTuuumn» B COCTaBe pasnuyHbIX NakeToB akUui, 8 UMEHHO:
e 1 akumsa B nakete ot 50%+1 go 75% - He onpegeneHa;

e 1 akums B nakete ot 75%+1 go 100% - He onpeaeneHa.
lMpaBa Ha OOBLEKT OLEHKU - NpaBo OOLlen AoNeBon COOCTBEHHOCTM BriafenbleB UHBECTULMOHHbIX NaeB

3NN cmewaHHbIx nHBecTuumn «PBM Pycckun TpaH3nT.

OrpaHuyeHus n obpemeHeHns npas Ha 06bEKT OLEHKM — JOBEPUTENbHOE yNpaBreHue.
2. Llenb oueHKu.
Llenb oueHkn - npeanonaraeMoe UCNorb3oBaHWe pesynbTaTa OueHkU. PesynbTaToM OLEHKM (MTOroBow
CTOMMOCTbIO OOBbeKTa OUEeHKU) SBNSETCS CTOMMOCTb OObekTa, onpegeneHHas Ha  OCHOBeE
NPoeCCUOHaNbHOro CyXXAeHNs1 OLUeHLuKa ansa uenen, npeaycMoTpeHHblx cT. 37 defepanbHOro 3akoHa
«O6 mHBeCcTUUUNOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, MNpaBunamm JOBEPUTENBHOrO ynpaBneHus
®POHAOM Y MHBIMM HOPMaTUBHBLIMW akTamu B cdepe hMHAHCOBLIX PbIHKOB, B TOM 4ucne YkasaHus baHka
Poccun Ne 3758-Y ot 25 asrycta 2015 roga «O6 onpegeneHMn CTOMMOCTM YUCTbIX aKTUMBOB
WHBECTULIMOHHbIX (POHAOB, B TOM YMCIE O NOPsSAKe pacyeTa cpegHerogoBOV CTOMMOCTU YUCTbIX akTMBOB
NnaeBoro MUHBECTULIMOHHOIO hOHOA M YMUCTbIX aKTUBOB aKLUMOHEPHOro MHBECTULIMOHHOMO GOOHAA, pacyHeTHON
CTOMMOCTU WHBECTULIMOHHbIX MaeB MaeBblX WHBECTULMOHHBLIX (OHOOB, CTOMMOCTU UMYLLECTBA,
nepegaHHoro B onnaTty MHBECTULMOHHBLIX MaeBy.
3. OueHKa NpoBOAUTCA B COOTBETCTBUM:

e C QPepepanbHblM 3akoHoMm oT 29 monsa 1998 r. N 135-®3 «O6 ouLeHOYHON OesATEenbHOCTU B

Poccuiickon ®enepauuuny (nocnegHss AencTByloLasa peaakuus);
e c depepanbHbiM 3akoHOM OT 29 HosiGps 2001 r. Ne 156-®3 «O6 MHBECTULMOHHLIX dhoHAax»
(nocneHss gencTeyowasa pefakLums).

4. Bug ctommocTtu M npeanocbisikn CTOMMOCTM.
Bug croumoctM - cnpaBegnuMBad CTOMMOCTb B COOTBETCTBUM C MexayHapoaHbiM CTaHAapToOM
duHaHcoBou ot4yeTHOCTM (IFRS) 13 «OueHka cnpaBeanMBON CTOUMOCTMUY.
YKasaHHbIN CTaHZapT ONpedensieT MOHATUE «CrnpaBeanvBas CTOMMOCTb» Kak LieHy, koTopas bbina Obl
nonydeHa npu npogaxe akTMBa UKW ynnadeHa npu nepegadve obsizatenbcTBa B Xo4e OObIMHOM COerku
MeXay y4aCcTHMKaMm pbiHKa Ha gaTty oueHku (n. 9 MCOO (IFRS) 13).
CtoumocTb onpegensdetca 6e3 y4deTa HanoroB, KOTOpble YyMfayMBalwTCA B COOTBETCTBUM C
3akoHofaTtenscTBom Poccuiickon ®PepepaumMm MM UMHOCTPAHHOIO rocydapcTBa npu npuobpeTeHun u
peanusaumm yKkasaHHbIX akTMBOB.
MpennochbIfkM CTOUMOCTH:

BanaHcoBasi cToMMOCTb 06bEKTa OLEHKN
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npeanonaraeTca caenka ¢ 06 beKToOM OLEHKH;

yY4acTHUKM cOenku wnu nonb3oBaTenn obObekTa SABMAAITCA HeonpegeneHHbIMM  nvuamm
(rMnoTeTnyeckne y4acTHUKN);

parta oueHkn — 30.06.2023 r;

npegnonaraemMoe wucnonb3oBaHne obbekta — Haubonee sdpekTMBHOE wcnonb3oBaHve. [Ons

Lenen HacTosiLeln oueHKN nog Hambonee aPeKTUBHBIM UCNONb30BaHNEM NOHUMAETCS TEKyLLEee
ncnonb3oBaHue obbekTa oueHku (M. 6 PCO I, n. 17 ®CO I, n. 29 MCPO (IFRS) 13);

Xapakrtep caerku - p,o6posoana;| caerika B TUMU4YHbIX YCIToOBUAX.

OcHoBaHust ANs ycTaHOBNEHWS NPEANOCLINIOK: BUA CTOMMOCTM «CnpaBeannBasy NOANEXUT onpeaeneHnto
B COOTBETCTBMM C Lenamu oueHkun (YkasaHue LleHTpaneHoro baHka Poccuiickon ®epepaumm N 3758-Y ot
25 asrycra 2015 roga).

5. NaTta oueHkun — 30.06.2023 r.

6. CneumnanbHble gonyLleHusi, MHbIe CyLleCTBEeHHbIe AONYLLEHUS.

CneunanbHble JONYLLEHNst — OTCYTCTBYHOT.

MHble cywecTBeHHblE AONYLLEHUS - MPU OLEHKe 0ObeKTa OLEHKN YYNTbIBAETCH NpaBo COOCTBEHHOCTU Ha
OOBbEKT OLEHKW, CKMOKM Ha (pakTU4eckoe npaBo obuien [oneBon COOCTBEHHOCTM M OOBEpUTENbHOE
ynpaBrieHne He BBOOATCS.

7. OrpaHu4YeHNA OLEHKM.

OT4yeT 06 OLEHKe OOCTOBEPEH MULb B MOSIHOM OOBbEME WM NULLb B YKa3aHHbIX B HEM LEnsx,
OTAENbHbIE YAaCTN OTYETA HE MOTYT SABMATLCH CAMOCTOATENbHBIMU JOKYMEHTaMMU.

OUueHLLMK HE MPOBOAUT IOPUAMNYECKYIO 3KCMEPTM3Y MpaB Ha oueHMBaeMbli 06bekT. OueHMBaeMble
npaBa COOCTBEHHOCTM paccMaTpuBalTCs CBOOOAHBIMM OT  KaKMxX-iMbO MpeTeH3uni unm
OrpaHNYeHUn, KPOMe OrpaHUYEHMIN, OFOBOPEHHBIX B OTYETE 00 OLIEHKe.

OueHWwuK npegnonaraeT OTCYTCTBME KaKUX-NMBO CKPbITbIX (PaKTOB, BRAMSAKOLWIMUX Ha pesynbTaT
OLEHKW; OLEHLLMK He HeceT OTBETCTBEHHOCTM HW 3a Hanunyme TakuxX CKpbITbIX (PakToB, HU 3a
HeoOXOAMMOCTb BbISIBNIEHUS TAKOBbIX.

NcxogHble paHHble (MHpopmauus, nokasaTenu, XapakTepUCTUKM M T.4.), WUCMNOMb30BaHHblE
OLEHLLMKOM MpWU NOAroTOBKE OTYETa M codepXkalimecs B OoT4eTe, Obinv NonyveHbl N3 HageXHbIX
WUCTOYHMKOB, KOTOPbIE, MO MHEHWUI0 OLEHLIMKA, SIBMSKOTCA OOCTOBEPHbIMU. TeM He MeHee,
OLEHLNK He npeaocTaBnsieT rapaHTum wnu wuHble OPMbl  NOATBEPXKAEHUS WX MOJHOW
OOCTOBEPHOCTU. BCce Mcnonb30BaHHbIE OLIEHLLMKOM B OTYETE AaHHbIE, CHAbXEHHbIe CChifikamMu Ha
WCTOYHMKN MHpOpMaLMn, HE MOTYT pacCcMaTpUBaTbLCS Kak ero CO6CTBEHHbIE YTBEPXKOEHUS.
OueHWuK He npuHMMaeT Ha cebsi HWKaKon OTBETCTBEHHOCTU 3a W3MeEHeHue hakTopoB
(TexHunyeckunx, msmyecknx n Op. nokasaTtenen), KOTopble MOryT ObiTb BbISIBIIEHbI B OTHOLUEHUU
oObeKkTa OUEHKM MOCne MNPefoCTaBMEHUA MWHGOpPMaUUM 3aKa3dMKkoM, Ha OCHOBE KOTOPOM
NpoBOAMMIACh OLIEHKA.

3akasuuk rapaHTMpyeT, 4TOo nbas uHOopMauus, CYXOEHWS, aHanuTunyeckue paspaboTku
OUEeHWMKa W JdpyrMe Martepuanbl otyeTta OyayT UCNONb30BaHbl MM UCKMKYUTENBHO B
COOTBETCTBMM C LiENbIO OLIEHKN.

Bce nporHo3bl, caenaHHble B oTdeTe 06 oOuLeHKe, 0a3npyloTCs Ha CyLIEeCTBYHOLIEN PbIHOYHOW
cuTyaumn Ha gaty oueHku. OgHaKo 3TW NPeanosioKEeHUs MOTyT UBMEHUTBLCS C TEYEHUEM BPEMEHN.
OueHLUK He HeceT OTBETCTBEHHOCTM 3@ N3MEHEHMUSA COLMArbHbIX, SKOHOMUYECKUX, OPULONYECKNX,
PU3NYECKMX, NMPUPOAHBLIX N MHbIX (DAKTOPOB, @ TaKKe U3MEHEHUS MECTHOro unu degepanbHOro
3aKoHOAATENbCTBA, KOTOPbIE MOMYT MPOWU3OWTM NOCRe AaTtbl OLEHKM U MOBMUATb HA PbIHOYHbIE
dakTopbl, K, TakuM 06pa3oM, Ha CTOMMOCTb OO bEKTa OLEHKM.

MHeHMe oueHLLMKa OTHOCUTENbHO CTOMMOCTU OObEKTa OLEHKM OENCTBUTENBHO TOMbKO Ha gaTy
onpefeneHnss CToMMocTu oObekTa oueHkn. OueHWWMK He npuHMMaeT Ha cebs  HUMKaKoM
OTBETCTBEHHOCTU 32 U3MEHEHWNE MONUTUYECKNX, SKOHOMUYECKMX, HOPULNYECKMX U UHBIX (DAKTOPOB,
KOTOpble MOryT BO3HMKHYTb MOCre 3TOW AaTbl M MOBMUSATb HA PbIHOYHYHD CUTyauuio, U, Kak
CnefcTBUe, Ha CTOMMOCTb OObEKTa.

Hun 3aka3uumk, HM OLeHOYHas KOMMaHUS, HU OLEHLLMK He MOTyT MUCMONb30BaTb OTYET MHAYe, YEM
aT0 npeagycmoTpeHo [orosopom Ne PBM-p1/19-01 ot 18.12.2019 r. o [ONrocpoYHOM
COTPYOHNYECTBE N Ha NPOBEAEHNE OLEHKM.

OT4yeT 00 oueHke copepXuT NpodecCuoHanbHOe MHEHUE OLEHLLMKa OTHOCUTENbHO CTOMMOCTU
00bEeKTa OLIEHKU M HE SIBMISIETCS rapaHTUern Toro, 4To oobekT OyaeT npodaH Ha CBOGOOHOM PhbIHKE
no LieHe, paBHOM CTOMMOCTU OOBbEKTY, YKa3aHHOW B JAHHOM OT4YeTe.

Byayuiee conpoBoxaeHne NpoBeOeHHOM OLIEHKMU, B TOM YMCre Jaya NokasaHui U siBKa B CyAd, He
TpebyeTcss OT OuUeHWMKa, ecnv NpeaBapuTerbHbleE JOrOBOPEHHOCTM MO LaHHOMY BOMPOCY He
ObINM AOCTUIHYThLI 3apaHee B NMMCbMEHHON chopme.
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e 3akasuuk npuHuMaeT Ha cebs obssaTenbCTBO 3apaHee OCBOOOAMTL OLEHOYHYK KOMMaHWUIo Y
OLeHLLMKa OT BCAKOro pofa pacxofoB U MaTepuaribHON OTBETCTBEHHOCTU, MPONCXOOALLMNX U3 UCKA
TpeTbUux N, BCNEACTBME MeranbHOro UCMorb3oBaHns oTyeTa 00 oueHKe, KpoMe crydaes, Koraga
B cyaebHOM mnopsake onpefeneHo, YTo BO3HMKLWME YObITKMA, NOTEpM U 3a40JPKEHHOCTU SBUMUCH
CNeACcTBMEM MOLUEHHUYECTBA, XanaTHOCTM WM YMBILWIEHHO HEMNpaBOMOYHbIX AEWUCTBUA CO
CTOPOHbI OLIEHOYHOW KOMMAHMU WM OLUEHLLMKa B MpoLecce OKasaHusa YCnyr no MNpOBEAEHMIO
OLEHKN 1/Mnv NoaroToBke oT4yeTa 00 OLEHKe.

e OT oueHwuka He TpebyeTca paBaTb MOKasaHUA WM MNOSABNATbCA B CygAe WM Opyrux
YNOMHOMOYEHHbIX OpraHax, BCMeACTBME MPOBEAEHMS] OLEHKM OobbekTa OUEHKM, MHa4ve Kak no
odulmnansHOMy BbI30BY CyAa UMnn ApYrnx YNosTHOMOYEHHbIX OPraHoB.

e Bce pacueTtbl B pamkax otyeTa 06 oueHKe NpPoBOAATCH C MCMONb30BaHNMEM BCTPOEHHbIX CPEACTB
nporpammbl Excel ns naketa Microsoft Office. PesynbtaThl pacueTtoB npuBogatcsa B yaobHou ans
BOCMPUATUA hopme (MCNOMb3YIOTCH OKPYrNeHUs).

e OnpepgeneHve CTOMMOCTU OBbEKTa OLIEHKM MpeanonaraeT, YTo Tekylee Ucnonb3oBaHne obbekTa
OLEHKU aBnsieTcs ero Hanbonee ahPEKTMBHLIM UCMOMNBb30BaHMEM.

e  OOBEKT oueHKM He obnagaeT KakMMn-NMBo CKPbITbIMKN AedekTaMn, KPOME OrOBOPEHHBLIX B OTYETE
06 oueHKe, KOTOpble MOTYyT MOBAUSITb HA €r0 CTOUMOCTb.

8. OrpaHuyeHuna Ha ucnosb3oBaHue, pacnpocTpaHeHne 1 Nyo6rukauuio oTyeTa o6 oLeHke o6bekTa
OLIeHKMW.
OT4eT 00 oueHke MOXET ObITb NCMOMb30BaH 3aKa34yMKoM:
e [Ons pacdeTa CTOMMOCTM YUCTbIX aKTMBOB NAEBOr0 MHBECTULMOHHOIO POHAA;
e [ON5 COBEPLUEHMS COENOK C MMYLLECTBOM, COCTaBMAIOLLMM NaeBOW MHBECTULNOHHbIA (OOHA.
[nsi ykasaHHbIX Lernen otyeT o6 oueHke MOXET ObiTb UCMOMb30BaH B TEYEHME LUECTU MeECALEB C AaThbl
OL/EHKMU.
Hu 3akasumk, HM OLEeHOYHas KOMMNaHWs, HU OLEHLUMK He MOryT WCMONb30BaTb OTYET MHAye, YeM 3To
npeaycMoTPEHO HacToAWMM JononHUTENbHbIM cornateHnem. OT4eT nnm kakaa-nnbo ero 4actb He MOryT
ObITb MpefoCTaBMnEHbl 3aKa34yMKoM ANS UCNOMb30BaHMSA B LENAX peknambl, 4118 MEPONPUSTUN NO CBA3AM C
06LeCcTBEHHOCTbI0 6e3 npeaBapuTENbHONO MMCbMEHHOMO COrNacoBaHMs C OLLEHOYHOW KOMMaHUEN.
9. dopma cocTaBneHuns oT4yeTta 06 oLEeHKe.
Otyet coctaBnseTca B dopMe AOKYMEHTa Ha OymaxHOM Hocutene, nubo B dopme 3MEKTPOHHOro
AokymeHTa (danna) B cdopmarte *.pdf, nognucaHHOro ycuneHHon KBanMdULMPOBAHHOW 3IIEKTPOHHON
noanncblo  OLEHLUMKA, MNOArOTOBMBLUErO OTYET 00 OuUEeHKe, W  YCUITEHHOM KBanuuUUMpOBaHHOWM
3MNEKTPOHHON NOAMNUCHI0 E€OMHONIMYHOIO WCMOMHUTENBHONO OpraHa OLEHOYHOM KoMnaHuu. B cnydvae
nepegaym 3akasuuky otyeta o6 oueHke B hopMe JOKyMeHTa Ha BymakHOM HocuTene oTyeT o6 oueHke
npegocTaBnseTcd Takke B (hopme 3NeKTPOHHOro AokyMeHTa (channa) B dpopmarte *.pdf.
10. Popma npeaAcTaBieHUSs UTOFTOBOW CTOUMMOCTM!.
PesynbTat oueHku (MTOroBasi CTOMMOCTb O6beKTa OLeHKN) OSKeH ObiTb NpeAcTaBneH:

e B BMAE Yucna (ABNATLCA pe3yNbTaTOM MaTeMaTUYECKOro OKpyrieHus);

e BaniwTa — pyons Poccuiickon Pegepaunm.
11. Cneundmyeckme TpeboBaHUA K OTHETY OO OLEHKE.
OtyeTr 00 oueHke [AoMmkeH ObiTb COCTaBneH OLUEHLMKOM, B OTHOLUIEHWM KOTOPOro CO CTOPOHBbI
camoperynupyemMbiX OpraHu3auni OLLEHLLMKOB HE MPUMEHANMCE B TeYEHMe ABYX NET B KONNYECTBE ABYX U
Oonee pa3 Mepbl AMCUMNIIMHAPHOIO BO3OEWCTBMS, HE WMMEETCA HECHATbIX WKW HEeMoralleHHbIX Mep
ANCUUNNUHAPHOro BO3AENCTBUSA, NpeayCMoTpeHHbIX PefeparnbHbiM 3akoHOM oT 29 uions 1998 r. N 135-
®3 «O6 oueHouHON geATenbHOCTM B Poccuiickon ®enepauun», a Takke BHYTPEHHUMU OOKYMEHTaMu
CaMOoperynmpyemMbiX OpraHu3auui OLEHLUUKOB, W CTaX OCYLLECTBMEHUA OLEHOYHON AeATenbHOCTU
KOTOPOro COCTaBnseT HE MEHEE TPeX NeT Ha AaTy OLEHKWU, Hanu4ume y oLeHLLNKa HEMPEePbIBHOIO YreHCTBa
B CaMOperynmpyemoi opraHm3aLumm OLEHLLUKOB B TeYEHME OBYX NET Ha AaTy OLEHKM.
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1.2. CBeageHus 06 oLeHLMKe, MPOBOAMBLUEM OLIEHKY

O6wwe ceegeHns 06 OueHmke

Homep koHTakTHOro TenedoHa oLeHLLMKa
MouToBBIV agpec oueHLLmMKa
AJpec aneKTpoOHHON NOYTbI OLEHLLMKa

CeepgeHusi 06 obazaTensHOM CTpaxoBaHUM
OTBETCTBEHHOCTU OLEHLLNKa

HaumeHoBaHne camoperynmpyemon
opraHusauum oueHwmkos (CPO)

HOpuanyeckuin agpec camoperynmpyemoi
opraHu3auum oueHwmkos (CPO)

MecToHaxoxgeHne camoperynmpyemomn
opraHusauumn oueHwmkos (CPO)

MouToBbLIN agpec camoperynupyemoi
opraHu3auum oueHumkos (CPO)

MacnoBa  AHTOHMHa BuktopoBHa - OEeVCTBUTENbHbLIN  YneH
camoperynupyemonm opranmaauum oueHwmkos HIM «<APMO».

Homep cBupeTtenbctBa 3322-20 ot 27.03.2020 r., percTpaumoHHbIii HOMep
2121.

[MapameTpbl AoKyMeHTa o npodeccuoHanbHoM obpasoBaHuun: [unnom o
npodeccnoHanbHon nepenogrotoske [MN-1 Ne 405047 ocynapCTBEHHOro
yHuMBepcuTeTa no 3emneyctpowctsy, r. Mockea, ot 20.10.2010 r Ha
BeeHne npodeccroHanbHon aesTensHocTn B cdpepe «OueHKka CTOMMOCTH
npeanpusTus (busHeca)».

KBanudukaumoHHbeIi attectar B 06nacT OLEHOYHON AesATeNbHOCTU Mo
HanpasneHuo «OueHka HeamxmumocTn» Ne018719-1 ot 22 mapta 2021 r.

KBanudukaumoHHbI atTectaT B 06racTM OLEHOYHOW [AesTenbHOCTU Mo
HanpasneHuto «OueHka 6usHeca» Ne034481-3 ot 07 Hosbps 2022 .

KBanudukaumoHHbeli attectar B 06nacT OLEHOYHON AesATeNbHOCTU Mo
HanpasneHnio «OueHka ABwkuMoro umyllectsa» Ne034782-2 ot 10
deBpans 2023 r.

Crax paboTbl oueHwmkom ¢ 2012 roaa.

3akntoueH Tpygosoi goroBop ¢ OO0 «LleHTp oueHkU MHBECTULINIAY.

+7 (495) 229 - 49 - 71

142438 HornHckuin paiioH, a.bonbloe ByHbkoBo, yn.3-a MNonesas, A4.29
antonina2821@mail.ru

Monuc cTpaxoBaHus oTBeTCTBEHHOCTM oueHLmka Ne 193/2023/CIM1134/765,
BbligaH 19.07.2023 r. NMAO CK «Pocrocctpax», cpok genctaus ¢ 23.08.2023
r. no 22.08.2024 r., ctpaxosas cymma 10 000 000 (mecATb MWUMMMOHOB)
pybnen.

Hekommepueckoe naptHepctBo « CAMOPEIYJIMPYEMAA OPrAHU3ALNA
ACCOUVALMN POCCUNCKUX MATMCTPOB OLIEHKW», BknioveHa B
€OVHbIN  TOCYAapCTBEHHbIN  peecTp CamMoperynupyeMbiX OpraHusauuni
oueHwwmkoB 3a Ne 0002 ot 04 utons 2007 r.

115280, ropoa Mocksa, yn. JleHnHckas Cnoboga, 4.19
107023, r. Mocksa. yn. ByxeHuHosa, a. 30 c. 3, 2 atax

115184, r. Mockea, a/s 10.

1.3. CBeaeHuns1 0 3aKa3vuMKe OLIeHKMU

OpraHunsaunoHHo npasoBas hopmMa 1 NosHoe

HanmMeHoBaHue

MecTo HaxoxaeHus (IopuanyecKkn agpec)

OCHOBHOW rocyAapCTBEHHbI PEMMCTPALMOHHbIN

Homep

Nata npucsoenns OIr'PH

AkumoHepHoe obLecTBo Ynpaenstowas komnaHus «PBM Kanutan», [.Y.
3aKpbITbiM NaeBblM MHBECTULMOHHLIM (POHAOM CMELLAHHbIX WHBECTULMN
«PBM Pycckuii TpaH3nT»

107078, r. Mockea, yn. Mawmw lNMopeiBaeson, A. 34, nomel. 1/1
1057749282810

29.11.2005 .

1.4. CBegeHuss O OPUANYECKOM 5uUe, C KOTOPbIM OLUEHWMUK (OUEHLIMKK) 3aKnoyun

(3akntoumnu) TpyaoBOM JOroBop

OpraHn3aLmMoHHO NpaBoBasi opMa UMNonHoe

HanmeHoBaHune

OcCHOBHOW rocy4apCTBEHHbIN
perncTpaLmoHHbIii Homep

[OaTta npucsoeHust OF'PH
MecTo HaxoxaeHus

CeefeHnsi 06  obGsizaTenbHOM  CTpaxoBaHWUW

OTBETCTBEHHOCTUIOpUANYeCcKoro nmua

OO6LLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO
«LleHTp oLeHKM MHBECTULIIA»

1045003366550

19.08.2004 r

141090, MockoBckas obnactb, r. Koponées, MukpopaoH KOounenHbii,

yn. JleHnHckas, 4. 12, nom. 019

Monuc obs3aTenbHOro cTpaxoBaHUs OTBETCTBEHHOCTU OPUAMYECKOrO Nuua
Ne 220005-035-000162 ot 21.11.2022 r., BbigaH [1AO «CAK
«OHEPIOrAPAHT». Cpok penctBusa [orosopa (CpOK CTpaxoBaHus) C
01.01.2023 r. no 31.12.2023 r. CtpaxoBasi cymma 500 000 000 (MatbcoT
MWUIIMOHOB) pybnen.
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1.5. CBegeHMas O He3aBUCUMMOCTU opuanvyeckoro snuua, C KOTOPbIM OLUEHLWUK 3aKn4yiun

TPYAOBOW AOroBOp, U OLEHLUMKa B COOTBETCTBMU C TpeboBaHMAMU cTaTbu 16 deaepanbHoro
3akoHa Ne 135- ®3 «O6 oueHo4YHOM geAaTenbHOCTU B Poccuickon ®epgepaumum»

FOpuamnyeckoe nUUO, C KOTOPLIM OLEHLUMK 3aKrouun TPyAOBOW AOrOBOp, NMOATBEPXKAAET, YTO HE UMeeT
MMYLLLECTBEHHOIO MHTepeca B obbekTe (00bekTax) oueHkM un (unu) He sBnsieTcs adpdunmpoBaHHbIM
NIMUOM 3aKa3uuka.

PasMep OeHEeXHOro BO3HarpaXkAeHUs HPUAMYECKOrO NMua, C KOTOPbIM OLIEHLUMK 3aKMiouun TpyOooBOK
AOroBOp, 3a MNpoBedeHWe OLEHKN oObekTa (OOBLEKTOB) OLEHKM HEe 3aBUCUT OT WUTOrOBOW BENUYMHBI
CTOMMOCTM 0ObekTa (0OBEKTOB) OLIEHKN, YKa3aHHOW B HACTOsILLEM OTYeTE 00 OLEHKe.

OueHWMK He 4aBnseTca ydypeauTeneMm, COOCTBEHHMKOM, akUMOHEPOM, AOSMKHOCTHbIM JUMLOM  Wnn
paboTHMKOM OPUAMYECKOro Nnua - 3akasyvka, nvMuoM, UMEIOLMM UMYLLECTBEHHbIV UHTepec B 0bbekTe
(o6bekTax) oueHkn. OLeHLLUK He COCTOUT C yKa3aHHbIMM nuuammn B 6rIiM3kom poacTBe U CBONCTBE.
OueHLMK He MeeT B OTHOLWEHUN obbekTa (0OBHEKTOB) OLEHKU BELUHbIX UMM 0BA3aTenbCTBEHHbLIX NpaB
BHE JOroBOpa U He SIBMSETCH YY4aCTHUKOM (4IEHOM) MNWN KPeAUTOPOM HOPMOMYECKOro nuua — 3akasudvka,
PaBHO Kak 1 3aKa34uK He SIBMNSeTCs KpeaUTOPOM MW CTPaxOBLUMKOM OLIEHLLMKa.

Pasmep onnaTbl OUEHLLMKY 3a NpoBedeHne oueHkM obbekTa (0OBEKTOB) OLIEHKM HE 3aBUCUT OT UTOTOBOM
BEMWYMHbI CTOMMOCTUN 06bekTa (06 bEeKTOB) OLIEHKN, YKa3aHHON B HAacTosLLEM oTyeTe 06 OLEeHKe.

1.6. UHcpopmaumsa 060 Bcex NpUBMEeYEHHbIX K NPOBEeAEeHUIO OLIeHKA U MOAroToBKe oOT4yeTa 06

OLeHKe BHeLWHUX opraHn3auunax n KBaﬂVICbVILI,VIpOBaHHbIX oTpacrieBbiX cneuynanuctax

Ons npoeeaeHnA HaCTOSALLEN OLEHKM W NoAroToBKE HACToAWero oTyeta 00 oOueHke BHELLHue
opraHmnsaunmnmn KBaJ'IVI(*)VILI,VIPOBaHHbIe OoTpacrieBble cneynanncTbl HEe NpuBIieKkarnchb.

1.7. YKazaHMe Ha cTaHAApPTbl OLEHKW [AONA onpeferieHns CTOMMOCTU OObeKTa OLEeHKM,
MeToAuYeCcKne peKkoMeHZauMum no oueHKe, pa3paboTaHHble B LensiX PasBUTUS NOJOXEHUMN

yTBepXAeHHbIX heaepanbHbIX CTaHAAPTOB OLIEHKU U OAO0OpeHHble COBETOM MO OLeHOYHOM
aeATenbHocT npy MuHakoHoMpa3BuTusa Poccun

[MepeyeHb PepepanbHbIX CTaHOAAPTOB OLIEHKW, PErnaMeHTUPYIOLLMX OLEHOYHYK AeaATeNnbHOoCcTb B PO.
CornacHo ctaTtbn 15 ®epepanbHoro 3akoHa o6 oueHouyHon gestenbHocTM Ne135-d3 ot 29.07.1998
r. OueHwmk obsizaH cobniogaTb TpeboBaHus PepgepanbHOro 3akoHa 00 OLIEHOYHOW  AeATENbHOCTH,
dedepanbHbIX CTaHAApTOB OLEHKM, MHbIX HOPMAaTWMBHbBIX MpaBoBblX akToB Poccunckon Pegepaumm B
obnacTm OUEeHOYHOW [edATenbHOCTW, a Tawkke TpeboBaHWs CTaHAApTOB W MpaBuUIl  OLEHOYHOM
OEeATenbHOCTHN, YTBEPXOEHHbIX camMoperynMpyemMon opraHusaumen OLEHLLUUKOB, YNEHOM KOTOpPOW OH
SIBNSIETCA.

Mo cocTosiHMIO Ha AaTy OLEeHKM BBeeHbl B AeiicTBue criegytoline deaepanbHble CTaHAAPThl OLEHKM:

1. ®epepanbHbIn cTaHAapT oueHkn « CTpykTypa deaepanbHblX CTaHAAPTOB OLEHKN U OCHOBHbIE MOHATUS,
ucnonb3yemble B pegepanbHbix ctaHgapTax oueHkn (PCO 1)», yTBepxaeHHbIn MNprkasom MuHuctepcTea
3KOHOMUYeckoro passuTtus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpOEHUM hbedepanbHbIX CTaH4APTOB OLEHKU U O BHECEHUU U3MEHEHWI B HEKOTOpble
npukassl MrnHakoHoMpa3suTus Poccun o befieparbHbIX CTaH4apTax OLEHKU».

2. ®epepanbHbii  cTaHAapT oueHkn «Bugbl ctoumoctn (®CO Il)», yTBepxaeHHbIn [1pukasom
MuHucTepcTBa akoHOMMUYecKkoro passutusa Poccuickon ®egepauun (MnHakoHompassutusa Poccum) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKN U O BHECEHUWN U3MEHEHU B
HekoTopble rnpukasbl MMHaKOHOMpa3sBuUTUA Poccun o dhefepanbHbIX cTaHAapTax OLEeHKN».

3. ®epepanbHbin  cTtaHgapT oueHkn «[lpouecc oueHkn (PCO ll)», yTBepxaeHHbIn [lpukasom
MuHucTepcTBa akoHOMMUYecKoro passutus Poccuickon ®egepauun (MnHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHU B
HekoTopble npukasbl MUHaKOHOMpa3BuUTUA Poccun o chefepanbHbIX cTaHAapTax OLEHKN».

4. ®epepanbHbii cTaHOapT oueHkn «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbin [lpukaszom
MuHucTepcTBa akoHOMMUYecKoro passutusa Poccuinckon ®epepauun (MnHakoHompassutusa Poccum) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHU B
HekoTopble npukasbl MUHaKOHOMpa3BuUTUA Poccun o chefepanbHblX CTaHAapTax OLEHKU».

5. ®epepanbHbln cTaHaapT oueHkn «loaxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Mpukasom
MuHucTepcTBa akoHOMMUYecKoro passutusa Poccuinckon ®egepauun (MnHakoHompassutusa Poccum) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKN U O BHECEHUWN U3MEHEHU B
HekoTopble npukasbl MUHaKOHOMpa3sBuUTUA Poccun o chefepanbHbIX cTaHAapTax OLEHKN».

6. ®depepanbHbii cTaHgapT oueHkn «OtyeT 06 oueHke (PCO VI)», yTBepxaeHHbIi [lpukasom
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MuHucTepcTBa akoHoMUYeckoro pa3sutusa Poccuiickon ®epepaummn (MuHakoHompassutuga Poccumn) Ne 200
oT 14 anpensa 2022 r. «O6 yTBepxxaeHuun egepanbHbIX CTAHAAPTOB OLLEHKU U O BHECEHUU U3MEHEHU B
HekoTopble npukasbl MUHaKoHOMpa3BuTUA Poccumn 0 cheaepanbHbIX CTaHAapTaxX OLEHKN Y.

7. ®epepanbHbin cTaHaapT oueHkn «lMlopsagok npoBedeHust akcnepTusbl, TpeboBaHMA K 3KCMEpTHOMY
3akntoveHmnio n nopsagky ero yreepxaeHua (PCO Ne 5)», yTBepaeHHbI npukazoM MUH3KOHOMpa3BUTUSA
Poccun Ne 328 ot 4 uwona 2011 r. «O6 yTtBepxaeHun denepanbHOro craHgapTta oueHku «Bugpl
3KCMepTU3bl, MOPSOOK ee npoBeAeHus, TpeboBaHWS K SKCMEPTHOMY 3aKMOYEeHW0 W NOopsaKy ero
ytBepxaeHns (PCO Ne 5)».

8. ®epepanbHbin cTaHAapT oueHkn «OueHka HeaswxumocTn (PCO Ne 7)», yTBEpXOEHHbIM NPUKa3oMm
MwuHakoHoMpassutuss Poccum Ne 611 ot 25 ceHtsbpa 2014 r. «O6 ytBepxaeHun depepanbHoOro
cTaHgapTa oueHkn «OueHka HeasmxkumocTn (PCO Ne 7)».

9. ®epepanbHbin cTaHgapT oueHkn «OueHka 6usHeca (®CO Ne 8)», yTBepXAEHHbIA NpPUKa3oM
MuHakoHoMpassutusa Poccumn Ne 326 ot 01 uioHa 2015 r. «O6 ytBepxaeHmn degepanbHOro ctaHgaprta
oueHkn «OueHka 6usHeca (PCO Ne 8)».

10. ®epepaneHbI cTaHaapT oueHkn «OueHka ang uenewn 3anora (PCO Ne 9)», yTBepXXAEHHbIN NPUKA3OM
MuHakoHoMpassutusa Poccumn Ne 327 ot 01 uioHa 2015 r. «O6 ytBepxaeHmn degepanbHOro ctaHgaprta
oueHkn «OueHka ans uenen 3anora (PCO Ne 9)».

11. ®PepepanbHbll cTaHAapT oueHkn «OueHka CToOMMOCTM MawuH u obopygoBaHus (PCO Ne 10)»,
yTBEPXXAEHHbIN npuka3oMm MuHakoHompassuTua Poccun Ne 328 ot 01 uoHa 2015 r. «O6 yTBepxaeHun
depepanbHoro craHaapTa oueHkn «OueHka CToMMoCTH MaLuvH u obopyaoBanHus (PCO Ne 10)».

12. ®epepanbHbI cTaHOAPT oueHkM «OueHKa WHTEnNneKTyanbHOW COOCTBEHHOCTU M HeMaTepuanbHbIX
aktmBoB (PCO Xl)», yTBEPXKAEHHbIN NpuKa3om MunHakoHompa3suTusa Poccum Ne 659 ot 30 Hosibpsa 2022 r.
«O6 yTtBepxaeHun depepanbHoro craHgapta oueHkn «OueHKa MHTennekTyanbHOW COOCTBEHHOCTU U
HemaTtepuanbHbix akTmeos (PCO Xl)».

MpumeHseMble cTaHaapThl.
Yka3aHHble Bbille deaeparnbHble CTaHAapTbl OLEHKM MOXHO pa3genuTb Ha ABe rpynmbi:
e nepBas rpynna — obwue crangaptbl oueHkn (PCO I, 11, 1Il, IV, V, VI, ®CO Ne 5), onpegenstoiime
obwue TpeboBaHMSA K MOpsOKYy MPOBEAEHUS] OLEHKM BCEX BUOOB OOBEKTOB OLEHKM N SKCMEPTU3bI
0TYeTOB 00 OLIEHKE;

e BTOpas rpynna — cneuuwanbHbole cTaHgapTtbl oueHkn (PCO NeNe 7-10, ¢CO Xl), koTopble
onpefensoT AOMOMHUTENbHbIE TPeboBaHWUA K MOpsAKY NPoBeAeHWs OLeHKW, B TOM 4ucre ans
OTAENbHbIX BWMOOB OOBLEKTOB OLEHKM (HEOBWKMMOCTW, MawuH u obopynosaHus, 6usHeca,
HemaTepuarnbHbIX aKkTUBOB U MHTENMEKTyanbHON COGCTBEHHOCTH).

OueHrBaeMbIl OOBEKT ABNSAETCA OOBEKTOM, OTHOCALLMMCS K MOHATUIO «BM3HeC (COOCTBEHHbIE AOMNEBbIE
WHCTPYMEHTBI Npeanpuatmsa (akuun, Aonen 1 T.M.))» U BXOOUT B COCTaB MMyLLECTBa 3aKpbITOro NaeBoro
WHBECTULMOHHOIO (poHAa CMellaHHbIX uHBecTuuun «PBM Pycckuin TpaH3uT», yuuTbiBas AdaHHble
06CcTOATENBLCTBA, NPU MPOBEAEHNM HACTOSILLEN OLEHKN NPUMEHSIIMCL CrieayroLmMe cTaHaapThl:

1. ®egepanbHbIn cTaHaapT oueHkn «CTpykTypa defeparnbHbiX CTaH4APTOB OLLEHKN U OCHOBHbIE MOHATHUS,
ucnonb3dyemble B begepanbHbix cTaHgapTax oueHkn (PCO l)», yTBepxaeHHbI Mpukazom MuHucTepcTBa
3KOHOMMYecKoro passutusa Poccunckon depepaumm (MuHakoHompassutua Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpOEHUM hbedepanbHbIX CTaH4APTOB OLEHKU U O BHECEHUU U3MEHEHWI B HEKOTOpble
npukassbl MnHakoHoMpa3suTus Poccun o befieparbHbIX CTaH4apTax OLEHKN».

2. ®epepanbHbin  cTaHAapT oueHkn «Bugbl ctoumoctn (®PCO Il)», yTBepxaeHHbIn [1pukasom
MuHucTepcTBa akoHoOMUYeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbliX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHU B
HekoTopble npukasbl MUHaKOHOMpa3BuUTUA Poccun o dhefepanbHbIX cTaHAapTax OLEeHKN».

3. ®epepanbHbin  cTtaHgapT oueHkn «[pouecc oueHkn (PCO ll)», yTBepxaeHHbIn [lpukasom
MuHucTepcTBa akoHOMU4Yeckoro pa3sutus Poccuiickon deaepaumm (MnHakoHoMpassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 ytBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHWI B
HeKkoTopble nNpukasbl MMHaKOHOMpPasBuUTUS Poccun o beaeparnbHbIX CTaHgapTaX OLEHKN».

4. ®depepanbHbii cTaHOapT oueHku «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbl [lpukaszom
MwuHncTepcTBa akOHOMUYecKoro passutus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHW B
HekoTopble nNpukasbl MMHaKOHOMpPasBuUTUS Poccun o pbefeparnbHbIX CTaHgapTax OUEHKN».

5. ®epepanbHblin cTaHaapT oueHkn «loaxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Mpukasom
MwuHucTepcTBa akOHOMUYecKoro pa3suTtus Poccuiickon Pepgepaumm (MuHakoHompassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHW B
HekoTopble npukasbl MUHaKOHOMpa3sBuUTUA Poccun o chefepanbHbIX cTaHAapTax OLEHKN».

6. ®depepanbHbii cTaHgapT oueHkn «OTtyeT 00 oueHke (PCO VI)», yTBepxAeHHbIh [Npukasom
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MwuHucTepcTBa akoHOMUYecKoro passutusa Poccuinckon Peaepaumm (MnHakoHoMpassutus Poccun) Ne 200
oT 14 anpensa 2022 r. «O6 yTBepxxaeHuun egepanbHbIX CTAHAAPTOB OLLEHKU U O BHECEHUU U3MEHEHU B
HekoTopble npukasbl MUHaKoHOMpa3BuTUA Poccumn 0 cheaepanbHbIX CTaHAapTaxX OLEHKN Y.

7. ®epepanbHbln cTaHOapT oueHkn «llopagok nNpoBeaeHWs aKCnepTu3bl, TPeOOBaHWUS K 3KCNEPTHOMY
3akntoveHmnio n nopsagky ero yreepxaeHua (PCO Ne 5)», yTBepaeHHbI npukazoM MUH3KOHOMpa3BUTUSA
Poccun Ne 328 ot 4 uwona 2011 r. «O6 yTtBepxaeHun denepanbHOro craHgapTta oueHku «Bugpl
3KCMepTU3bl, MOPAOOK ee npoBedeHus, TpeboBaHWS K SKCMEPTHOMY 3aKkfYEHUI0 U MOPsSaKy ero
ytBepxaeHns (PCO Ne 5)».

8. ®epepanbHbin ctaHgapT oueHkn «OueHka 6GusHeca (PCO Ne 8)», yTBepxaeHHbI [Mprkasom
MuHucTepcTBa akoHOMUYeckoro pa3sutusa Poccuiickon ®epgepaumm (MuHakoHompassutust Poccum) Ne 326
ot 01 wwoHa 2015 r. «O6 yTtBepxaeHun OepepansHoro crtaHgapTa oueHkn «OueHka 6usHeca
(®CO Ne 8)».

9. MexayHapogHbIn ctaHaapT pmHaHcoBow otyeTHocTH (IFRS) 13 «OueHka cnpaBennmBon CTOUMOCTU Y.

10. CtaHgapTbl U NpaBuia OLEeHOYHON OeSATENbHOCTU, YTBEPXKAEHHbIE CaMOpPEryiMpyemMon opraHnsaumen
OLIEHLLIVKOB.

[MpumeHseMble METOANYECKME PEKOMEHAALIMN NO OLIEHKE, pa3paboTaHHbIe B LIENSAX PasBUTUS MOMOXEHUN
YTBEPXXAEHHbIX hbeaepanbHbIX CTAaHAAPTOB OLIEHKM 1 0000pEHHbIE COBETOM MO OLIEHOYHOW AeATEeNbHOCTU
npy MuHakoHOMpa3BuTua Poccun

Bsudy moeo, 4ymo o cocmosiHuo Ha damy OUEHKU yKa3aHHble Memoduyeckue pekomeHOauuu
omcymcmeyom (He paspabomaHbl U He ymeep)xOeHhbl), MO UX UCMOoMb308aHUE 8 paMKax Hacmosiuieao
omyema 06 oueHke He rpedcmasisiemcs 803MOXHbLIM (yKa3aHHbIe Memodu4yecKue pekomeHdauuu He
ucnosb308asuch).

1.8. ToyHoe onucaHuMe OOBLEKTa OLEHKM C YKa3aHMeM KOJINYECTBEHHbIX U KayeCTBEHHbIX
XapaKTepUCTUK 06beKTa OLeHKU, BKIOYAaA nNpaBa Ha OOBHLEKT OLEeHKU, nepeyvyeHb [JOKYMEHTOB,

yCTaHaBJNIMBAWOLWNX TaKue XapakTepuctmuku, a B OTHOLWWEHUN ob6bekTa OLUEeHKW, NnpuHaanexatiero
opunanvyecKkomy numly — peKkBU3nNTbl KpUAnNYeCcKoro nuua

OOBbEKT OLeHKM.

1 (OgHa) obbikHoBeHHas umeHHas 6esgokymeHTapHas akuma AO «KanutanbHble WHBectuuun» (OIPH
1147746596612), rocyaapCTBEHHbIN PErMCTpaLMOHHbIN HOMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B
cocTaBe naketa akuun, a umeHHo: ot 50%+1 akuma no 75%, ot 75%+1 akuma oo 100%. [daHHble 06
06beKTe OLEHKN NpeAcTaBneHbl HUXKe.

[aHHble 06 06BLEeKTe OLeHKKU

HaunmeHoBaHMe xapakTepucTUKU 3HaueHue
MonHoe pmpmeHHOe HaumeHoBaHVe opraHu3auum AkuMoHepHoe 06LecTBoO «KanuTtanbHblie VIHBeCTULMN»
CokpalieHHoe (hUpMeHHOE HaMMEHOBaHNe opraHu3auum AO «KanutanbHble MIHBeCTMLMNY
OCHOBHOW rocyfapCTBEHHbIN perncTpaunoHHbii Homep (OPH) 1147746596612

opraHusaumm

107078, r. MockBa, BH.Tep.r. MyHULMnNanbHbI okpyr KpacHocenbckuii,

MecTo HaxoxaeHus opraHmaaumm yn. Maww MopeiBaesoin, 4. 34, nomewy. 1/1

1 (OpHa) obblkHOBEHHast UMeHHas akumst AO «KanutanbHble
KonnyecTtso oLeHMBaeMbIX akLui MHBECTULUMY B COCTaBE PasfnyHbIX NAKETOB aKLUMii, 8 UMEHHO

oT 50% + 1 akumus 0o 75%, ot 75 + 1 akumsa ao 100%

ObLuee KONMYeCTBO akuui 171 800 (CTo cemMbAecsT ofHa TbiCsiHa BOCEMbCOT) LUT.
Karteropusi (Tun) OO6bIKHOBEHHbIE UMEHHblE 6E300KyMEHTapHbIE
Homep v pata rocyaapCTBeHHOW perncTpaumm Bbinycka akuun 1-03-82472-H ot 19.07.2019 1.

1 (OpHa) obblkHOBeHHas uWMeHHas akums AO  «KanutanbHble

WHBECTNLUMK» B COCTaBe pasfiMvHbIX NakeToB aKkumi, a UMEHHO:

BanaHcoBasi CTOMMOCTb 06 beKTa OLEHKU
H . 1 akuus B nakete ot 50%+1 no 75% - He onpeaeneHa.

. 1 akuus B nakete oT 75%+1 no 100% - He onpeneneHa

MmyLiecTBeHHbIe NpaBa, CBA3aHHble C 06 bEKTOM OLIeHKM (faHHble 0 6anaHCOBOW CTOMMOCTU
ob6bekTa).

lMpaBa Ha 0OBEKT OLEHKM — NpaBoO OOLLEen 4ONEBON COOCTBEHHOCTU BMnadesnbLEeB UHBECTULMOHHbIX NaeB
3NN cmewaHHbIx nHBecTuumn «PBM Pycckuin TpaH3nT».

B cooTtBeTcTBUMM C nonoxeHusmu ctatbn 11 dPepepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hoHOAX»
MMYLLIECTBO, COCTaBIIslOLLIEE MAEBOW MWHBECTULMOHHBIA OHA, SABnseTca 06WuM UMywecmsom
eradenibues UHB8ECMUUUOHHBIX naes u npuHadnexum um Ha npase obuwel 0onesol cobcmeeHHocmu.
Pasgen umyllecTtBa, COCTaBnaOLWEro naeson MHBECTULMOHHLIM OOHA, W BblAEeN U3 Hero Jonu B HaType
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He [OnyckalwTCsl, 3a WCKINIOYEHMEeM CriyyaeB, MpeaycMOTpeHHbIX deaepanbHbiM  3akoHoM  «O6
WHBECTUUMOHHBLIX hOHOAX».
YkasaHHble 06CcTOoATENbCTBA OrPaHNYMBAOT BO3MOXKHOCTb YKa3aHUs PEKBU3UTOB COOCTBEHHUKOB 0ObeKkTa

OLIeHKW.
BanaHcoBasi CTOMMOCTb 06bEKTa OLEHKN: He onpegeneHa.

O6pemMeHeHUA, CBAA3aHHbIe C 06HLEKTOM OLIEHKM.

OO6beKT oUeHKN MMeeT obpemeHeHne B BUae 9ogsepumesnbHo20 yrpasieHusi. B cooTBETCTBMM CO CTaTbEMN
1012 lpaxpgaHCKOro Kogekca no AOroBopy AOBEPUTENBHOrO ynpaBfeHus MMYLLEeCTBOM OfHa CTOpOHa
(yypegutenb ynpaeneHust) nepejaeTr OpPYron CTOPOHE (OOBEpPUTENbHOMY  yMNpaBnswlleMy) Ha
OnpederneHHbI CPpoK MMYLLECTBO B [JOBepuTeNnbHOE YhpaereHue, a pfpyras CcTopoHa obs3yetcs
OCYLLECTBMATb yNpaBreHne 3TMM MMYLLECTBOM B MHTEpPECax yuypeanTens ynpaBneHus Unm ykasaHHoro um
nvua (Bbirogonpuobpertatens). [lepegada wmMywecTBa B [OBEpUTENbHOE YMpaBfieHUe He BrieveT
nepexoga npaBa COOCTBEHHOCTM Ha Hero K JoBepuTenbHomy ynpasnsiowemy. OcyulecTBnss
AOBEpUTENbHOE YMpaBfeHne MWMYLLECTBOM, [OBEPUTENbHbLIA YNpaBnsooWmMin BrnpaBe CcoBeplaTtb B
OTHOLLEHMN 3TOr0 MMyLlecTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTENBHOrO YynpaereHus mnobble
ropugudeckme n haktTmyeckne AencTBms B MHTepecax Bbirogonpuobperarens.

B cootBeTcTBME C PepepanbHbiM 3akoHOM «OB6 MHBECTUMUMOHHBIX QOHOAX» ynpasnsiowas KomnaHust
OCYLLECTBNSET OOBEPUTENbHOE ynpaBrieHne MNaeBblM WMHBECTULMOHHBbIM (QOHOOM MyTEeM COBEpPLUEHWUSI
nobbIxX opUanNYecknx n hakTMYecknx JENCTBUA B OTHOLLEHUN COCTaBISAOLLEro ero NMyLlecTsa, a Takke
OCYLLEeCTBNsi€T BCE nMpaBa, YAOCTOBEPEHHblE LEHHbIMKM Oymaramu, COCTaBnsSOWMMN  MaeBOW
WHBECTULIMOHHBIN QOHZ, BKIOYas NpaBO rofioca No rofocywmM LeHHbIM Oymaram. YnpasnstwoLas
KOMMaHua BrpaBe nNpeabsaBnsaTb WUCKM WM BbICTyNatb OTBETYMKOM MO MCKaM B Cyge B CBA3UM C
OCYLLLECTBMNEHMEM AEATENbHOCTU N0 AOBEPUTENBHOMY YNPaBreHWIO NaeBbiM MHBECTULMOHHBIM (DOHOOM.

YnpaBnswLwaa KoMnaHus COBEpLUaeT CAENKA C UMYLLECTBOM, COCTaBMSAIOLMM NAaeBON UHBECTULIMOHHBIN
¢oHO, OT CBOEro MMEHMW, ykasbiBasg Npu 3TOM, YTO OHa [LEWCTBYET B Ka4yecTBe [AOBEPUTENbHOro
ynpaBnswoowero. JTO yCrnoBMe cuuTaeTcd COOMAEHHbIM, €Cnv MNpu COBepLleHun [OeWCTBUW, He
TpebyLlwmx MNUCbMEHHOro OdOpMIeHus, Apyras CTopoHa WH@OpMMpoBaHa 06 WX COBEepLUEHUU
OOBEPUTESNbHBbIM YNPaBsOWMM B 3TOM KayecTBe, a B MUCbMEHHbLIX AOKYMEHTax MOCre HauMeHoBaHus
OOBEPUTENBHOIO ynpaeBnslowWero cagenaHa nometka «[. Y.» U yKasaHO HasBaHME MaeBOro
WHBECTMLMOHHOIO hoHAa.
Mpn onpepeneHnn ctoumocTn obbekTa oueHkn OUEHLLMKOM 1Cnonb3oBanack MHGoOpMaLms, Nony4YeHHas
oT 3aka3uuka. [epedeHb UCXOAHBIX AaHHbIX, NOyYeHHbIX OT 3akasdyuka, NnpeacTasrneH B Tabn. 1.

Ta6bnuua 1.

MepeyeHb AOKYMEHTOB, NOJNTyY€HHbIX OT 3aKa3uymka

Bun
HaumeHoBaHue AokymeHTa
OOKYyMeHTa

CBunAeTenbCTBO O rocyAapCTBEHHOW perncTpawum lpuandeckoro nuua Konus
CBunaeTenbCTBO O NOCTAHOBKE HA HAmNOroBbIN YYeT (B CBA3W C MBMEHEHNEM HaUMEHOBaHWS) Konusa
JlncT 3anmcm B CBSI3N C M3MEHEHVEM YCTaBHOTO KanuTana u HaumeHosaHust OblecTa Konusa
Byxrantepckas otyeTHOCTb (popma 1 1 2) AO «KanutanbHble MHBecTuumm» Ha 31.12.2014 r. — 31.12.2021 r. n Ha 30.06.2023 r. Konms
CTpyKTypa akLMOoHepHOro (ycTtaBHOro) kanutana Ha 30.06.2023 r. Konusa

Pacwudposku crateit Byxrantepckoro 6anaHca u otyeta o ¢puHaHcoBbIX pesynbratax AO «KanutanbHble MHBECTULMM» MO
cocTosiHMio Ha 30.06.2023 r.

Horosop ueccumn Ne 20220929-11 oT 29 ceHTsi6ps 2022 1. Konust

Konua

CnpaBka 0 CTOMMOCTM YNCTbIX akTBOB 3MND « TO-CTabunbHbIN» MO COCTOAHMIO Ha okTsIBpb 2022 r. n Ha 30.06.2023 . Konms

UcemoyHuk: [JaHHble 3aka3yuka.

1.9. MpuHATLIE NpM NPOBeAEHMUN OLLeHKM OOBbEeKTa OLEeHKM OONYLEeHUS U OrpaHUYeHUsi OLleHKU B
COOTBeTCTBMM C NyHKTamu 6 n 8 cheaepanbHoro craHpapta oueHku «lMpouecc oueHku (PCO lll)»,

yTBepxaeHHoro npukasom MuHakoHoMpa3Butus Poccum ot 14 anpens 2022 r. Ne 200, B Tom
yucne He oTpaXeHHble B 3a4aHUM Ha OLeHKY

OCHOBHble OOMyLLEHUS!, MPUHATBIE MPU NPOBEAEHMM OLIEHKN OObeKTa OLEHKM, NpeacTaBneHbl B 3agaHnm
Ha oueHKy. [Npoune gonyuleHus ykasaHbl B COOTBETCTBYIOLLUX pasfernax otyera.

Bce pacuyeTbl npoBoasiTca B nporpammMHom npogykte «Microsoft Excel». B pacuyeTHbix Tabnuuax,
npeactaeneHHbix B OTYeTe, NPUBOAATCS OKPYIMEHHbIE 3HA4YeHus nokasaTtenen. Toroeble nokasartenu
ONpefensaoTCs NPy MUCNONb30BaHUN TOYHbLIX AaHHbIX. [103TOMY Npu nepecyeTe MTOrOBbIX 3HAYEHWIA MO
OKPYIMEHHbIM AaHHbIM pe3ynbTaTbl MOTyT HECKONBbKO HE coBnaaaTth C ykasaHHbiMK B OT4yeTe.
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1.10. UToroBasi CTOMMOCTb O6bLEKTa OLleHKN, OrPaHUYEeHUA U Npeaenbl NPUMEeHEHUs NOJTy4YeHHOro
pe3ynbTarta

1 akuus B nakete ot 50%+1 po 75%

3aTpaTHbIil nogxoa 5 420 py6.

[loxoaHbli noaxoa He ucnonb3oBarncs

CpaBHUTENbHBIN (PbIHOYHbIN) NOAXOLA, He ncnonb3oBancs
MToroBas BenuuuHa cnpaBeanvBoin CTOMMOCTU 5420 pyb6.

1 akumsa B nakete ot 75%+1 no 100%

3aTpaTHbIil nogxoa 5520 py6.

[loxoaHbl noaxoa He ucnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHbII) MOAXOA, He ucnonb3oBarncs
MToroBas BenuuuHa cnpaBeanvBoi CTOMMOCTH 5520 pyb6.

OraHquva n npeanenbl npuMmeHeHusA HOﬂ‘leHHOFI MTOrOBOM CTOMMOCTU

PesynbtatoMm OLEHKM (MTOrOBOM CTOMMOCTBIO OOBLEKTa OUEHKM) £BRseTcs CTOMMOCTb 00bekTa,
onpefeneHHas Ha OCHOBE NPOECCUMOHANbHOIO CYXXOEHUS OLEeHLUMKa AN Lenen, npeayCcMOTPEHHbIX
cT. 37 ®enepanbHoro 3akoHa «O6 MHBECTULMOHHLIX choHaax» oT 29.11.2001 r. Ne 156-d3, NMpasunamm
AOBepuUTeNnbHOro ynpaeneHuss PoHOAOM U MHBIMM HOPMaTMBHLIMKM akTamu B cdepe UHAHCOBbIX
PbIHKOB, B TOM uncne YkasaHust baHka Poccum Ne 3758-Y ot 25 aBrycta 2015 roga «O6 onpegeneHum
CTOMMOCTW YUCTbIX aKTMBOB WHBECTMUMOHHbLIX (OHAOB, B TOM 4MCNe O nopsigke pacdeTa
CpenHerofoBo CTOMMOCTU YMCTbIX aKTUBOB MaeBOr0 MHBECTULMOHHOIO (POHAA WM YMCTbIX akTUBOB
aKUMOHEPHOIO WMHBECTULMOHHOIO (OOHAa, PacyeTHOW CTOMMOCTM MWHBECTMLMOHHBLIX MNaeB MNaeBbIX
WHBECTULMOHHBIX (POHAOB, CTOMMOCTU MMYLLLECTBA, NEePeAaHHOro B OnaTty MHBECTULMOHHbIX NMaeBy.

1.11. AHann3 BbINOJSIHEHMA NPUHLIMNOB UCNOJIb30BaHNA MHOpMaLMK NP NPOBeAEHUN OLIEHKU

Mpw onpeageneHMn ctoMMocT obbekTa oueHkn OueHLMKOM MCnonb3oBanacbk HMOpPMaLUKWs, NonyyYeHHas
oT 3akasumka (Tabn. 1), n3 NnpaBoBbIX 6a3 AaHHLIX N PbIHOYHAA UHOPMaLKS.

MepeyveHb NCNOMb3yeMbIX MHTEPHET-CaTOB U APYIUX OTKPbITbIX MCTOYHWKOB MHpOpMaLun, npeacTaBneH
no TekcTy HacTosiwero OTueTa.

Mpouecc oueHkn - c60p U aHanUTU4YecKasi oLueHKa AaHHbIX N0 06LEKTY OLeHKM U IKOHOMUYECKOM
CUTyauuum Ha KOHKPETHOM pbiHKe C Uenbi (POPMMPOBAHUSA 3aKMHOYEHUSI O CTOMMOCTU OOGbLekTa
OLIEHKM.

OueHwmk ocyuecTensieT cbop 1 aHanua nHdopmalmmn, Heobxoaumon Anst NPOBEAEHUS OLEHKM obbekTa
OLEHKW, CYLLECTBEHHOW ANS onpefenieHns CTOMMOCTM OObeKkTa OLEHKM TeMU MOAXodaMu U MeTohamu,
KOTOpble€ Ha OCHOBaHUU cyxxaeHus OueHLmKa A0MKHbl ObITb NPUMEHEHbBI NP NPOBEAEHMN OLIEHKU, B TOM
yucne:

e VHGOPMALMIO O KONMYECTBEHHbIX U KAYEeCTBEHHbIX XapakTepUCTUKax OOBbEKTa OLEHKMU, BKItoYast
nepeyeHb YCTaHABMMBAKOLINX UX OOKYMEHTOB, @ TakkKe MHY MHGOPMaLMIO, CYLLECTBEHHYO ANA
onpegeneHns CToMMocTn obbekTa OLEHKY;

e UVHdOpMaUMO O pblHKE OObeKkTa OLEHKM, LeHoobpasylwmx ¢aktopax, a Takke BHELUHUX
dhakTopax, BIMSIOLWNX HA ero CTOMMOCTb.

Mpu cocTaBneHnn otyeTa 06 OLEHKE OLEHLLMK OOMMKEH NPUAEPKNBATLCSA CreayHLWmMX NPUHLIUNOB:

e B OTYETE [OIMKHA ObiTb M3NOoXeHa MHOPMaLMs, CYLLECTBEHHAA C TOYKM 3PEHUSI OLEHLLMKa Ans
onpegeneHns CTOMMOCTN 0bbekTa OLEHKY;

e UWHcopmauusi, nNpuBedeHHast B OT4yeTe 00 OueHKe, CyLleCTBEHHbIM OOpa3oM BhMsALWAs Ha
CTOMMOCTb 06BbEKTa OLEHKN, A0MMKHA ObITb NOATBEPXKAEHA.

O6uwee Tpe6oBaHMe K UCMONMb30BaHUIO MH(OpPMaLMKM NpU NpoBegeHUn oueHKn - OTyeT 06 oLeHke
He JOJKeH gonyckaTb HeO4HO3HA4YHOro TONIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.

[oKyMeHTbI, NpefocTaBfeHHble 3aka34yMKOM OLEHKM, a TaK XXe [aHHble U3 OTKPbITbIX WMCTOYHMKOB!,
ucnonb3oBaHHble OUEHLIMKOM, Ha [OCTaTOMHOM YPOBHE OTPaXalT [AaHHble MO OOBEKTY OLEHKN.
[OKYyMEHTbI MU OTPaXeHHyt B HUX WHopmauuto, OueHLWMK NpuHUMAn K CBEAEHWUI0 TOMbKO nocrne

1 YICTOUHVIKM MH(bOpM&LIMVI, ncnonb3yemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLNX pa3fenax ot4eTa.
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NPOBEPKN UX COOTBETCTBUA OEeNCTBUTENbHOMN cutyauum, yCTaHOBJ'IeHHOIZ B Xo4de WHTepBbOUPOBaHUA
I'Ipeﬂ,CTaBI/ITeJ'IeIZ 3akaszumka  OLEHKMW. MHQ)OpMaLI,Mﬂ, ncnonblyemad npu  nposeaeHUN  OLEHKMW,
yooBneTBopAeT TpGGOBaHVIFlM O0CTaTO4YHOCTU N AOCTOBEPHOCTU C Y4ETOM MPUHATBLIX ,EI,OI'IyLLI,eHI/II7I K OLEeHKe.

1.12. MeTogonorus onpeaeneHusi cnpaBeanIMBon CTOMMOCTU

Mpn onpegeneHun cnpaBegnMBOM CTOMMOCTM  HEOBXOOUMO  PYKOBOACTBOBATbCS — MOSOXKEHUSMMU
MexayHapogHoro ctaHgapTa duHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvMBoi CTOUMOCTUY.

B cooTteeTcTBUM C YKa3aHHbIM paHee CTaHOapTOoM crnpaBensimBad CTOMMOCTb - 3TO LeHa, KoTopasda MOXeT
ObITb nonyyeHa npun npogaxe aktuBa unn ynmnadeHa npun nepepnade obsizaTtenbcTBa npn npoBeneHnn
onepaunn Ha ,D,O6pOBOJ'IbHOl7I OCHOBE Ha OCHOBHOM (VIJ'IM Hanbonee BbII'O,EI,HOM) pblHKE Ha OaTy OUEHKN B
TEKYLLUMX PbIHOYHbIX YCITOBUAX (TO €CTb BbIXOOHaA Ll,eHa) He3aBUCUMO OT TOro, ABINAETCA JIN TakKaA LeHa
HenocpeacTtBeHHO HabnogaemMon unm paccynTbiBaeTCA C NCNoJsib30BaHNEM OpPYyroro Mmetoga OLUEHKWN.

OcHoBHble 3Tanbl nNpouecca onpedeneHus CcrnpaBedsIMBOM  CTOMMOCTM COBCTBEHHbIX [OSeBbIX
WHCTPYMEHTOB NpeanpuaTus (akuui, Jonen).

1. BbISICHEHME KOHKPETHOro Tuna COOCTBEHHbLIX AOMEBbLIX WHCTPYMEHTOB MNPeAnpuUsTUS, SABMSHOLLErocs
00BHEKTOM OLEeHKM (B COOTBETCTBMM C €ro eauvHuUen y4deTta) — akumm unm gonu (onmcaHume obbekTta
OLIEHKMN).

2. OnpepneneHne NCXOAHbLIX YCITOBUA OLIEHKM.

3. OnpegeneHne NCXOAHbIX AaHHbIX AMst METOAOB OLEHKN.

4. NpyMeHeHNe METOAOB OLEHKMN.

1. BbIICHEHUE KOHKPpemHo20 murna cobcmeeHHbIX dosiesbix UHCMpyMeHmos npednpusgmus (akyud,
Oonell), sensrouiuxcss o6beKmoM oUueHKU (8 coomeemcmeuu ¢ ux eduHuyel yyema).

BbinonHeHWe ykasaHHOro NyHKTa ocyLlecTBnseTcs B nogpasaene «OnMcaHnn o6bekTa OLEHKNY.
2. OnpedeneHue UucxodHbIX ycri08Ull OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa OcyLLeCcTBnsieTcs B nogpasaene «OnucaHnm oGbekTa OLEeHKMY.
3. OnpedeneHue ucxodHbiXx OaHHbIX 011 MemMOO08 OUEHKU.

MeToabl OLEHKW, MNPUMEHSIEMble AN OUEHKM ChnpaBeasiMBoM CTOMMOCTM, [OOSKHbl  MaKCUMarbHO
ucnonb3oBaTb YMECTHble Habnwogaemble ncxogHble AaHHble (1 YPOBHSA M 2 YPOBHSA) MU MUHWMAanbHO
ncnonb3oBaTb HeHab N gaeMble UCXOAHbIE JaHHbIE.
Nepapxmsa ncxogHbiX AaHHbIX.
1. NcxoaHble gaHHble 1 YPOBHA - 3TO KOTUpPYeMble LeHbl (HEKOPPEKTMPYEMbI€) Ha aKTUBHbIX PbIHKaX
ana MoeHTU4YHbIX akKTuBOB WUINMN 069|3aTeJ'IbCTB, K KOTOpPbIM npeanpuAatTue MoXXeT NonyyYnTb OOCTyn Ha
AaTy OUEHKW.
KoTupyemas LieHa Ha aKTMBHOM pbiHKE npeacTaBnset cobon Hanbonee HagexHOe [oKa3aTernbCTBO
CI'IpaBe,EI,J'II/IBOVI CTOMMOCTU N AOOJIKHa UCNOoJ1b30BaTbCA AOJ1A4 OLEHKU cnpasep,nmsoﬂ cTonmMocTn 6e3
KOPPEKTUPOBKM BCSAKUIM pas, Koraa oHa JOCTynHa.
2. |/|CXO,EI,HbIe OAaHHbIe 2 YDOBHH — 3TO UCXOAHble OaHHble, KOTOpble He ABMAKTCA KOTUPYEeMbIMU
LeHaMu, BKIK4YeHHbIMU B 1 ypOBeHb N KOTOpPbIe NMPAMO UMK KOCBEHHO ABIAKOTCA HaGJ'IIOLI,aeMbIMI/I ana
aKkTMBa unu odbasaTenbcTea.
McxogHble aaHHbIe 2 YPOBHS BKIHOYAOT cnegyloulee:
e KOTMpYEMbIE LIEHbI HA aHaNOMMYHble akTUBbLI UM 06A3aTeNbCTBA Ha aKTUBHbIX PbIHKaX;

e KOTMpYEMbIE LeHbl Ha WAEHTUYHbIE WM aHariorMYHble akTMBbl UMK 0DA3aTenbCTBa Ha pbiHKaX,
KOTOpbIE HE SABMNSAOTCHA aKTUBHbBIMMU;

e VICXOAHble [aHHble, 32 UCKMIOYEHMEM KOTUPYEMBIX LieH, KOTOpble ABMSAKTCA HabnogaembiMy O5is
aktTMBa unM 00sa3aTenbCTBa, HaNpuUMep: CTaBKM BO3HArpaXXaeHusi U KpuBble  [OXOLHOCTH,
Habnogaemble C¢ 0ObIMHO KOTMPYEMbIMW MHTEpBanamu; noAapasymMeBaeMasi BONATUIBHOCTD;
KpeauTHble cnpeabl.

e MOATBEPXOAEMble PbIHKOM UCXOAHbIE AaHHbIE.

3. WcxoaHble paHHble 3 YpoBHSA - 3TO HeHabniogaemble WCXOAHbIE AaHHble ANs akTuBa Wnu

obssarenbcTBa.

HeHabnogaemble ncxoaHble AaHHbIe AOMKHbI UCNONb30BaTLCS ANS OLEHKM cnpaBenfiMBoi CTOMMOCTHU

B TOM Cryyae, ecnu ymecTHble Habmniogaemble ucxogHble AaHHble (1 YpoBHA M 2 YpPOBHA) He

OOCTYMHbI, Takum obpa3oM yuYMTbIBAOTCA CUTyauuu, Npu KOTOpbIX Habniogaetcs Hebonblias, npu

Hanu4MM TakoBOW, AEeATENbHOCTb Ha PbIHKE B OTHOLLEHUWN aKTMBa unn obasatenbcTeBa Ha AaTy OLIEHKMU.

BbinonHeHWe ykazaHHOro NyHKTa OCyLLEeCTBRseTCca B noapasaene «AHanum3 pbiHKay.
4. lNpumeHeHUe Memodo8 OUEHKU.
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Mpn oueHke cnpaBennMBOM CTOMMOCTM HeOBXOAMMO WCNONbL30BaTb Takme MeTodbl OLEHKW, KOTopble
ABNAOTCA NPUEMIIEMbIMA B CMOXMBLUMXCA OOCTOATENbCTBAX M ANl KOTOPbIX AOCTYMHbI AaHHbIE,
OOCTaTOYHble AN OUEHKM crnpaBefnvMBON CTOMMOCTW, MPUM 3TOM MakCMMarnbHO MCMONb3ys YMECTHble
HabnogaeMble UCXOAHbIE AAaHHbIE U MUHUMANbHO UCNONb3ysa HeHabnaaeMble UCXOOHbIE AaHHbIE.
Tpemsa Hanbonee LLIMPOKO MCMONb3yeMbIMU METOAAMWN OLIEHKM SBMSIOTCH PbIHOYHbIA NOAX0A, 3aTpaTHbIN
noaxon 1 AOXO4HbIA NOAXOA.

PbiHOYHBIU 100X00. PbIHOYHBIA NMOAXon K OLEHKe — 3TO NoAxXo4 MpyU KOTOPOM UCNOMb3YHTCSA LEHbl U
apyrasa ymecTHasd uHGOpMaLMs, reHepupyemasi PbIHOYHbIMW onepauussMum C  WMAEHTUYHbIMU - UMK
COMOCTaBUMbIMK (TO €CTb aHanoru4yHbiMu) akTmBamu, obaszarenbCTBamMu WMAW FPYNMNOW akTUBOB W
00a3aTenbCTB, TakoW Kak busHec.

3ampamHbil nodxod. 3aTpaTHbI Noaxon K OLEHKe — 3TO NoAXOo4 MpU KOTOPOM OTpaXaeTcsi CyMmma,
koTopas noTpeboBanack 6bl B HACTOALLMIA MOMEHT ANSA 3aMeHbl NPOU3BOAMTENBHOM CNOCOBHOCTU aKkTUBa
(4yacTo Ha3biBaeMON TEKyLLE CTOMMOCTbBIO 3aMeLLeHNs).

Lox00HbIlU nodxod. [oxodHbIN NOAXOA K OLIEHKE — 3TO NOAXO0A MPY KOTOPOM OyayLime cymmbl (Hanpumep,
NOTOKW AEHEXHbIX CPEACTB UMW AOXOAbI U pacxodbl) NPeobpa3oBbIBAOTCA B €AMHYI0 CYMMY Ha TEKYLUMN
MOMEHT (TO €CTb AMCKOHTUPOBaHHYH0). Mpn ncnonb3oBaHWM JOXOLHOrO NOAXo4a OLeHKa cnpaBensivBomn
CTOUMOCTW OTPaxaeT TEKYLUME PbIHOYHbIE OXKMOAHNS B OTHOLLEHUM Takux ByayLmnx cymm.

B HekoTOpbIX crniyyasix, Mpu onpegeneHne crnpaBeffiMBOA CTOMMOCTM akTuBa wnvM o0si3aTenbCcTBa,
npvemnemMsiM 6yaeT MCnonb30BaHME OOHOro MeToda OUeHKM (Hanpymep, npy OLEHKe akTMBa Wmu
0o6s3aTensCcTBa C MCMNONb30BaHNEM KOTMPYEMOW LeHbl Ha aKTUBHOM PbIHKE ANs UAEHTUYHbBIX akTUBOB UM
obsasaTenscTtB). B gpyrnx cnyyasx npyuemnembim 6yAeT UCNOMb30BaHWE MHOXECTBEHHbIX METOAOB OLIEHKM
(Hanpumep, Tak MOXeT 0BCTOATb 4EeNO NpU OLeHKe eanHULbl, FeHepupyoLLEen AeHexHble cpeacTea). Ecrin
ANsi OLEHKM cnpaseaniMBon CTOMMOCTU MCMONb3YTCA MHOXECTBEHHbIE METOAbl OLEHKW, TO pe3yrnbTaThbl
(To ecTb COOTBETCTBYKOLLME MOKa3aTeENM CNpaBeanvBOA CTOMMOCTU) [OOSKHbI OLEHMBATLCS MyTEM
paccMOTPEHUs Lenecoobpa3HoCTM AuanasoHa 3HavYeHuW, 06O03HAYEHHbIX OaHHbIMU pe3ynbTaTamu.
OueHka crnpaBeanvBoy CTOMMOCTM - 3TO 3Ha4YeHue B Mpedenax Takoro guanas3oHa, KoTopoe Haubonee
TOYHO NPeACcTaBnsieT CNpaBeanvBYyO CTOMMOCTb B CMIOXMBLUNXCSA 0OCTOATENLCTBAX.

anI nposegeHnn HaCTOSALEN OLEHKM YKa3aHHble noaxoadbl K OUeHKe CI'IpaBeﬂJ'IVIBOVI CTOMMOCTH
KOHKpeTun3npoBsalrinCb, AOMOJIHAIIMCb W paclunpanncb Ha OCHOBE NOSIOXXEHUN ¢ep,epaanb|x CTaHOapToB
OLIEHKMN, ﬂeVICTByDMMX Ha gaTty npoBeaeHunA OLUEHKM N COOTBETCTBYOLLMX BUOY 0ObeKTa OLEHKMN.

BbinonHeHne ykasaHHOrO NyHKTa OCYLLECTBsSieTCs B nogpasaene «MeToaonorms oLeHKkm».
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2.1. O6Lwue nonoxeHns

II. ONMNCAHUE OB BEKTA OLIEHKHN

B cootBeTcTBMM € nonoxeHusmun MexayHapoaHoro crtaHgapta uHaHcoBow otyeTHoctn (IFRS) 13
«OueHka cnpaBeasiMBOM CTOMMOCTM» MNEPBbIM 3TANOM OLEHKU CnpaBeanvMBoO/ CTOMMOCTU SIBMSIETCA
BbIICHEHME (OnNUCaHWe) KOHKPETHOro akTMBa unu obsasatenbcTBa, ABMAsOLErocs obbekToM OueHKu (B
COOTBETCTBMM C ero eauHuuen ydeta). B ykazaHHOM cTaHgapTe geTanusaumsa npouecca BbISICHEHUS
(onucaHus) akTMBa OTCYTCTBYET.

B cootBeTcTBUM C nonoxeHuamu ctatbn 7 N. 10 pegepanbHoro craHgapTta oueHkn «OTyeT 06 oueHke
(®CO VI)» B oTyeTe 00 OUEHKE OOMKHO COAEPXaTbCA TOYHOE onMcaHne OObEeKTa OLUEHKM C yKasaHueM
KONMMYECTBEHHbIX N KA4YECTBEHHbLIX XapakKTePUCTUK OObEKTa OLEHKW, BKIOYasi npaBa Ha OOBLEKT OLEHKM,
nepevYeHb [OOKYMEHTOB, YCTaHaBMMBAKLIMX TakMe XapakTEPUCTMKW, a B OTHOLUEHMM OOBbEKTA OLIEHKM,
npvHagnexaiwero puanyeckoMy nuuy — peKBU3UTbI KOPUANYECKOrO nyua (NonHoe n (Unu) CokpalleHHoe
HaVMEeHOBaHWe, OCHOBHOW TOCYAapCTBEHHbIA PErMCcTPaLMOHHBIA HOMEp WM WMHOW perucTpauyOHHbIN
HOMEp KpPMONYECKOrO Nuua, MECTO HaxoxaeHwst) u (Mpu Hanuuumn) BanaHcoBasi CTOMMOCTb OAHHOMO
obbeKTa OLEeHKM.

I'IpM nposeaeHunn HacTosiLLen oueHKn Obina NnpuHATa cnegyuwaa nocnegoBatesibHOCTb ONMncaHusA
00beKTa OLEHKM:

1. OnucaHue nmyLecTBEeHHbIX NpaB, 0bpeMeHeHnN, CBA3aHHbIX C 06 bEKTOM OLIEHKMN.

2. OnucaHue KONMMYECTBEHHbIX U KaYeCTBEHHbIX XapakTepUCTUK OObeKTa OUEHKM (3a UCKIYeHnem
ONMCaHMs UMYLLIECTBEHHbIX NpaB, 0bpeMeHeHNI, CBA3aHHbIX C 0OGBbEKTOM OLEHKMN), 8 UMEHHO:

e 06uwas nidopmauust 06 ob6bekTe OLEHKY;
e VHdoOpMaLMs, XapakTepusyoLllas AeaTernbHOCTb OpraHn3aLuun.
3. OnucaHue TekyLLEero Ucrnonb3oBaHns 06bEKTa OLIEHKN.

4. OnwucaHue Opyrux hakTopoB M XapakKTEPUCTUK, OTHOCALUMXCS K OGBEKTY OLIEHKM, CYLLUECTBEHHO
BMUSIIOLLMX Ha €ro CTOMMOCTDb.

2.2. OnucaHue nMyulecCcTBeHHbIX Mnpas, oGpemeHeHMﬁ, CBAI3aHHbIX C 06 bLEKTOM OLeHKU

OO6Llee onncaHMe 06 bLEKTa OLLeHKM!.

B HacToswwem oTyeTe 06bekToM oueHku siensieTcst 1 (OgHa) oOblkHOBEHHAs MMeHHasa 6e340KyMeHTapHast
akuna AO «KanutanbHble NHBecTuumm» (OMPH 1147746596612), rocynapCTBEHHbIN perncTpauMoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuin, a uMeHHo: oT 25% + 1 akuua o
50%, oT 50%+1 akuma oo 75%, ot 75%+1 akumna 0o 100%.

AO «KanutanebHble MHBeCTULMNY 3aperncTpmpoBaHo B EAMHOM rocyaapCTBEHHOM peecTpe iopuanyeckux
nuy, 3a OCHOBHbLIM rOCYy4apCTBEHHbLIM PErncTpaLmMoHHbIM HomepoM 1147746596612.

MecTo HaxoxgeHus obwecTtsa: 107078, r. Mocksa, BH.Tep.r. MyHUUMNanbHbIA OKpyr KpacHocenbckum, yn.
Mawwu MopbiBaeson, g. 34, nomewy. 1/1.

MmyLiecTBeHHbIe NpaBa, CBA3aHHbIe C 06GbEKTOM OLIeHKU

ObbekTa oueHKU NpuHaanexuT Ha npase obLuen Joneson co6CTBEHHOCTM BNagenbLaM MHBECTULIMOHHbIX
naes 3MMN® cmewaHHbix mHBecTMumn «PBM Pycckui Tpanaut» nog ynpasnedvem AO YK «PBM
Kanutan».

B cooTtBeTCcTBMM C nonoxeHusmu ctatbl 11 PepepanbHoro 3akoHa «OO6 MHBECTULMOHHBLIX QOHOAX»
UMYLLIECTBO, COCTaBMAIOLLEE MNAaeBON WHBECTULUMOHHbLIN (OHA, sBnseTca 06WuM UMyuecmeom
eradenbues UH8ECMUUUOHHbIX Naee U npuHadnexum umMm Ha rpase obuel donesol cobcmeeHHOCmU.
Pasgen umyulectsa, COCTaBnsOLWLEro NaesBo UHBECTULMOHHBIA (POHA, U BblAEN U3 HEro Jonn B HaType
He [OMyCcKalwTCsl, 3a WCKIKYEHNEM CrnyyaeB, NpedyCcMOTpeHHbix PepepanbHbiM  3akoHoMm «O6
WMHBECTULIMOHHBIX (POHAaX».

YKa3aHHble 00CTOATENbCTBA OrPpaHM4YMBaOT BO3MOXHOCTb YKa3aHUSA PEKBU3NTOB COOCTBEHHMKOB 0ObekTa
OLIEHKU.

HaHHble 0 6anaHCcoBO CTOMMOCTM OOBbEKTa OLEHKMN yKa3aHbl B 3aaHNM Ha OLLEHKY.

OGpemeHeHuUs, CBAA3aHHbIe C OO HLEKTOM OLIEHKMU

C MomeHTa BKMOYeHUs1 obbekTa oueHkn B cocTaB 3IMNP cmewaHHbIx nHBecTuumin «PBM Pycckun
TpaH3anT», 0ObeKkT oueHkn byaoeT uMMeTb obpemMeHeHWss B Buae 008epumesibHO20 ynpasneHus. B
cooTBeTCcTBMM CO cTatbén 1012 [paxgaHckoro kogekca Mo [AOroBopy [4OBEPUTENBbHOMO YyrnpaBreHus
MMYLLEECTBOM OfHa CTOpPOHa (yYpeauTenb ynpaBneHus) nepenaeT Opyrol CTopoHe (LoBepuTernbHOMY
ynpaBnsioLEemMy) Ha ONpeaeneHHbI CPOK MMYLLECTBO B JAOBEPUTENBHOE yNpaBreHne, a apyras CTopoHa
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00653yeTcsl OCyLLeCTBMATbL ynpaBneHne 3TUM UMYLLEeCTBOM B MHTepecax yuypeauTens ynpaBreHus unm
ykasaHHoro um nuua (Bbirogonpuobpetartens). Nepegaya vmyluecTsa B 4OBEPUTENbHOE yrpaBlieHue He
BMne4YeT nepexoda npaBa COOCTBEHHOCTW Ha HEro K AoBepuTernbHOMY ynpaBnstowemy. OcyuiecTBnss
[OBEpUTENbHOE YyMpaBrieHWe MWMYLLECTBOM, [0OBEPUTENbHbIA YNPaBnsIoOWMA BrpaBe CcoBepllaTb B
OTHOLLUEHWW 3TOr0 MMyLUecTBa B COOTBETCTBMM C [OrOBOPOM [OBEPUTEMBLHOrO YyNpaBneHus niobble
topuamyeckue u aktuyeckne AencTBUs B MHTEpecax BeirogonpuodpeTarens.

B cootBetctBUM ¢ PepepanbHbiM 3aKOHOM «O6 MHBECTULMOHHBLIX (hOHAAX» YynpaBnsioLllas KOMMNaHus
OCYLLEeCTBNAET O0BepuTENnbHOE YynpasBrneHue naeBblM WHBECTULMOHHBIM (POHOOM MNyTEM COBEpLUEHUS
NoOBbIX IOPUANYECKMX N (PaKTUYECKMX OENCTBMI B OTHOLLEHMU COCTaBIIAIOLLEro ero MMyLLIECTBa, a Takke
OoCcyllecTBnsieT BCe MnpaBa, YAOCTOBEPEHHble LEeHHbIMM Oymaramu, COCTaBfsSoOWMMKM  MaeBON
WHBECTULMOHHBIA (POHA, BKMNIOYad MPaBO roroca Mo rofiocyllwmM LeHHbIM Bymaram. Ynpasnsiolias
KOMMaHWs BnpaBe MNpeabsiBfsATb WCKM M BbICTYyNaTb OTBETYMKOM MO UCKaM B Cyde B CBA3N C
OCYLLECTBMEHNEM AEeATENBHOCTU MO JOBEPUTENTBHOMY YIPaBNEHUIO NAaeBbIM NHBECTULIMOHHLIM (POHOOM.

YnpaBsnsiowas KoMNaHus coBepluaeT CAeNKM C UMYLLIECTBOM, COCTaBMSAOLWMM NaeBoW MHBECTULIMOHHBIN
doHO, OT CBOEro MMEeHW, ykasblBas Mpu 3TOM, YTO OHa AeNCTByeT B KayecTBe [OBEpUTENbHOro
ynpaenswowero. JOTO YyCnoBWe cyuMTaeTcd COONIOAEHHBIM, €Cnvu MpW COBEPLUEHWU OENCTBUWA, He
TPebyLWmMX MNUCbMEHHOrO odopMNneHns, pgpyras CTopoHa WHdgopMmupoBaHa 06 WX coBepLlUeHUn
AOBEpUTENbHBIM YNPaBnsAlLWMM B 9TOM KavecTBe, a B NUCbMEHHbIX JOKYMEHTax Nnocfie HaumeHOBaHWS
AOBEpUTENBHOTO  ynpaengwwero cgenaHa nometka "O. Y." w©n ykasaHO Ha3BaHue MaeBoro
WHBECTULIMOHHOrO hoHAaa.

MmylecTBeHHbIe NpaBa, yYnTbiBaeMble NpU NPOBEAEHUN OLIEHKN

Mpu oueHke OObeKkTa OUEHKa Y4YUTbIBAeTCs MpaBo COBCTBEHHOCTM Ha OOBLEKT OUEHKW, CKMOKW Ha
hakTnyeckoe npaBo 0OLie [oneBoit COOGCTBEHHOCTM W OOBEPUTENBLHOE YrpaBreHWe He BBOAATCS.
O6BeKT cumTaeTca cBOOOAHBIM OT OrpaHNYeHni (06pemMmeHeHnn).

Moa npaBom cobcTBEHHOCTN B cooTBETCTBUM €O CT. 209 'K PO noHnmaeTcs cneayoLlee:
e coOCTBEHHUKY NpvHaanexart npaea BnageHusl, Nonb30BaHNs U pacnopsXKeHUs CBOUM UMYLLLECTBOM;

e COOCTBEHHMK BMpaBe MO CBOEMY YCMOTPEHMIO COBEpLlUIaTb B OTHOLUEHUW MNpUHALNEXallero emy
umyLlectTea nobble OEWCTBUSA, HE MNpPOTMBOpeYallMe 3aKOHY M MHbIM NPaBOBbIM akTam U He
HapyLaloLue npasa U oxpaHaeMble 3aKOHOM UHTEPECHl APYrMX NuL, B TOM YMCNe OTYyXXO4aTb CBOE
MMYLLECTBO B COBCTBEHHOCTb APYyruM nuuam, nepegaBaTb UM, OCTaBasiCb COOCTBEHHMKOM, MpaBa
BNageHusi, MNONb30BaHUSA W pacnopsikeHuss UMYLLeCTBOM, OTAaBaTb MMYLLECTBO B 3arnor u
obpemeHATb ero Apyrumm cnocobamu, pacnopsxarbCca UM MHbIM 06pasom;

e COOCTBEHHUK MOXET nepedatb CBOE WMMYLLECTBO B [AOBEPUTENbHOE YMpaBfieHWe Apyromy nuuy
(ooBeputenbHoMy ynpasnswowemy). lNepenava vmyllectBa B AOBEPUTENBHOE YNpPaBIiEeHUE He
Bne4yeT nepexoga npaBa COOCTBEHHOCTU K OOBEPUTENbHOMY YMNpPaBMsAOLWEMY, KOTOpbIM 00a3aH
OCYLLECTBMNATL yNpaBieHMe MMYLLECTBOM B MHTEpecax COOCTBEHHUKA UMW yKa3aHHOTO UM TPETbEro
niua.

MpaBa akuMoHepoB — BrafenbLEB MPUMBUNENMPOBAHHbIX akumi obuiecTtBa, cornacHo cT. 32 ®3 «06
aKUMOHEpPHbIX 0bLLecTBax», 3aKn4aroTCs B crieayoLeM:

e  aKUWOHEpHLI - BNagenbLibl NPUBUNErMpoBaHHbIX akuuin obLiecTBa He MEKOT NpaBa rorioca Ha obLem
cobpaHumn akLUMOHEPOB, eCcnn UHoe He ycTaHoBneHo 3 «O6 akLMoHepHbIX obLLecTBax».

e B ycTaBe oOwecTBa [O0/MkHbl OblTb oOnpegeneHol pasMep AuBuaeHa w  (Unu) CTOMMOCTb,
BbinradnsaemMas npw nuKBuaauum obuwecTtBa (nukBMZauMoHHast CTOMMOCTb) no
NPUBUIErMPOBaHHbIM aKUUAM Kaxgoro Tuna. Pasmep amBuaeHga v NUKBMAALMOHHAA CTOMMOCTb
onpefenalTca B TBEpAOW [OEHEXHOW CyMMe MM B MpOLEeHTaX K HOMWHanbHOW CTOMMOCTMU
NpuBUIMErMpoBaHHbIX  akumi. Paswvep agumBugeHga w NUKBMOAUUMOHHAst  CTOMMOCTb MO
NPMBWUIETMPOBAHHBLIM  aKLUUSIM CUYUTAKOTCA OMNpPeferieHHbIMU Takke, ecnu ycTaBom oOLlecTBa
YCTaHOBMEH MOPSAOK MX OnpefeneHvst UM MMHMMarnbHbIM pa3Mep AMBMAEHAA, B TOM 4yucre B
npoueHTax oT YuMcTon npubbinn obllecTtBa. Pasmep AMBuaeHOa He cuMTaeTcs onpederieHHbIM B
crnyyae, ecnu B ycTaBe obuiecTBa ykasaH TOMbKO €ro MakcMMarnbHbIi pa3mep. Bnagenbubl
NPUBUINErMPOBaHHbIX aKUWA, MO KOTOPbIM He onpedeneH pasvep AuBMAEeHAA, MMEKT NpaBO Ha
nonyyYyeHve AVBUOEHOOB HapaBHe U B paBHOM pa3Mepe C Bnagenbuamy OObIKHOBEHHbIX aKUWNA.
Ecnn yctaBom o0OuwiectBa npenycMOTpeHbl NPUBUIMETMPOBAHHbLIE akuuu AByX W Oonee Tunos, Mo
KakOoMy M3 KOTOPbIX OMnpefdeneH pasmMep AuBMAEHAA, YCTaBoM obLliecTBa [OImkHa ObiTb Takke
YCTaHOBEHA O4YepPEeHOCTb BbiNMaThl ANBUMAEHOOB MO KaX4OMy M3 HUX, @ €CNin yCTaBoM obLiecTBa
NpeayCMOTPEHbl MPUBUNErMpoOBaHHbIE akKUUM OBYX W Goree TWMNOB, MO KaXOOMy W3 KOTOPbIX
onpegerneHa nNMKBMAALMOHHAS CTOMMOCTb, - O4epPEeAHOCTb BbIMMaThl JIMKBMAALMOHHOMW CTOMMOCTU
Nno Kakgomy m3 HuMX. YCTaBoM o6LiecTBa MOXET ObiTb YCTAHOBIIEHO, YTO HEBLINAYEHHbIA UNN HEe
MOMHOCTbIO BbIMMAYEHHbIM OMBUAEHO MO NPUBUNErMPOBAHHLIM aKUuMsIM OnpedeneHHoro Tuna,
pasMep KOTOpPOro onpeferieH ycTaBOM, HakanivMBaeTCs M BbIMfayMBaeTCsl He MNO3OHEe CpPokKa,
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onpeneneHHoro ycrtaBom (KyMyJ'IﬂTI/IBHbIe npmuBunernpoBaHHbIEe aKLIMM). Ecnn yCTaBOM obLwecTBa
Takomn CPOK He yCTaHOBIEeH, npusunernpoBaHHbl€ akunUn KyMmynaTUBHbIMU HE ABNAKOTCA.

e ycTaBOM obulecTBa MOXeT OblTb MpedyCMOTPeHa KOHBepTauusi NPUBUMNErMPOBAHHBIX aKLuMin
onpepgeneHHoro Tmna B 0ObIKHOBEHHbIE akumm uvnn npmBunernpoBaHHble akuMn UHbIX TUNOB MO
TpeboBaHMO aKLMOHEepPOB - WX BnagenbLeB WM KOHBEPTAUMSA BCEX akUMi 3TOro Tuna B CPOK,
onpeferneHHeln yctaBoM obuiectBa. B aTtom cnyyae yctaBom obuiectBa OO roCcygapCTBEHHOM
permcTpaunmn BbilMyCKka KOHBEPTUPYEMbIX NPUBUNETMPOBAHHbIX aKLlMVI OOJTKHbI ObITb onpepeneHbl
NMopsiioK MX KOHBepTauuu, B TOM 4MCMe KONMUYECTBO, KaTeropus (TUn) akuuin, B KOTOPblE€ OHWU
KOHBEPTUPYIOTCS, U MWHble YCMOBUS KOHBepTauuu. M3meHeHue yKal3aHHbIX MONIOXKEHMI YycTaBa
obuwectBa nocrne pasMeleHus NepBOM  KOHBEPTUPYEMOW  MPUBMIErMPOBAHHOW  aKLuM
COOTBETCTBYIOLLEIO BbiMycka He Jonyckaetcs. KoHBepTauusi NpUBUIErMPOBaHHbIX akuuiA B
obnurauMm M WHble LeHHble Gymarn, 3a WUCKMYeHWeM akuuii, He ponyckaeTcs. KoHBepTauwus
MPUBUINErMPOBAHHBLIX aKUMA B OObIKHOBEHHbIE aKUUWM W MPUBMIErMPOBAHHbLIE AKLMW WHBLIX TUMOB
OOMNycKaeTcsi TONMbKO B TOM Cly4vae, ecnm 3TO NPeAyCMOTPEHO YCTaBOM OOLLECTBa, a Takke Npw
peopraHu3aummn obLiecTBa B COOTBETCTBMU C HAcTosAWMM PeaepanbHbiM 3aKOHOM.

e  AKUMOHEPpbI - BriagenbLbl NPMBUINErMPOBaHHbIX akUUA y4acTBYIOT B 06LeM cobpaHum akLMoHEPOB C
NMpaBOM rofioca Mnpy pPeLleHun BOMPOCOB O peopraHu3auuM v nukeMgauuun obuiectsa, BOMPOCOB,
npeaycMoTpeHHbIX NyHKTOM 3 ctaTtbn 7.2 u ctatben 92.1 ®3 «O6 akumoHepHbix obLliecTBax», a
Takke BOMPOCOB, pelleHMe No KoTopbiM B cooTBeTcTBMM C¢ ®3 «OO6 akumMoHepHbIX obLiecTBax»
NPMHUMAaETCs eOMHOrNacHoO BCEMM  akuuMoHepamu obuwlectBa. AKUMOHepbl -  Bnagenbupl
NPMBUMNErMPOBaHHbLIX akuWi ONpeadeneHHoro Tuna npuobpeTaroT nNpaso rofioca Mpu peLleHun Ha
obuem cobpaHum akuMoHepPOB BOMNPOCOB O BHECEHUW U3MEHEHMI 1 AOMONHEHMI B yCTaB obLLecTBa,
OorpaHMyYMBalOLLNX MpaBa akuMOHepoB - BragenbLeB MPUBUMIErMpPoOBaHHbIX akuui 3TOro Tuna,
BKIIOYAsA Crlyvyan ONpeferneHuns Unn yBenuyeHus pasmepa gusBuaeHga v (unu) onpegeneHus unm
YBENUYEHNS] TNMKBMAALVNOHHON CTOMMOCTM, BbIMfia4YMBaeMbIX MO MNPUBUNETMPOBAHHBIM  aKUUSIM
npegblaylwen odyepeaun, NpegocTaBneHnst akuMoHepam - Bnagenbuam NpUBMIErMPOBaHHbIX aKuui
MHOrO TuUNa MpPEeuMyLLEeCTB B 04YepedHOCTWM BbINMaTbl AuBMAEHOA W (MNKU) NUKBMAALMOHHON
CTOUMOCTW aKuui, NMMO0 BHECEHUS MONOXEHMIN 06 06 bABMNEHHBLIX NPUBMITETMPOBAHHbBIX aKUUSX 3TOr0
WNM WHOTO TWMa, pasMeELLeHWE KOTOPbIX MOXET MpPMBECTM K (PaKTUHECKOMY YMEHbLUEHMWIO
onpegeneHHoro yctaBom obuiectsa pasmepa AvBugeHga u (unu) nNUKBUMOALMOHHOW CTOMMOCTM,
BbINfayMBaemblX MO MNPUBUMNETMPOBAHHLIM aKUUAM 3TOro Tuna. PeweHne O BHeCeHWM Takux
N3MEHEHW 1 OOMNOMHEHNN CHMTAETCS NPUHATLIM, €CNU 33 HEro OTAAHO HE MEHEee YeM TpU YeTBepPTU
rofiocoB aKUMOHEPOB - BMadenbueB rofocywWwmx akuui, npuvHUMarWwmnx yyactne B obuwem
cobpaHMmM aKkuMOHEPOB, 3a UCKINIOYEHNEM FONIOCOB aKLMOHEPOB - BriagenbLeB NpuBUNErMpoBaHHbIX
akuuin, npaBa MO KOTOPbIM OFPaHU4YMBAOTCA, M TPpU YETBEPTU [OMOCOB BCEX aKLUUOHEpPOB -
BMNafenbLeB NPUBUIENMPOBAHHbBIX aKUMIA KaXO40ro Tuna, npaesa Nno KOTOpbIM OrPaHU4MBaOTCS, €Chu
ONsl NPUHATUSE Takoro peLUeHusl YCTaBOM OOLLECTBA He YCTaHOBMEHO OoMbllee 4YUCIo rofocoB
aKLUMOHEPOB.

e aKUMOHepbl - Bnagenblbl MPUBUIENMPOBAHHbIX aKLUM onpegeneHHoro tuna npuobpeTaloT npaso
rorioca npu pelleHun Ha obuiem cobpaHum akumoHepoB Bornpoca o6 obpalleHun C 3asiBNEHMEM O
FNIUCTUHIE NN OENUCTUHIE NPUBUNErMPOBAHHBIX akUUi 3TOro TUna. YKa3aHHOe pelleHne cunTaeTcs
MPUHATBIM MPU YCNOBUK, YTO 32 HErO OTAAHO HE MEHee YeM TpPM YETBEPTU rONIOCOB aKLMOHEPOB -
BMNafenbLeB rofiocywmux akuMi, NpMHUMarwmux yyactme B obuiem cobpaHuu akuMoHepoB, 3a
WCKIMOYEHMEM TOJTOCOB aKLMOHEPOB - BnajernbUeB MPUBUIErMPOBAHHBIX akUWUiA 3TOro Tuna, u Tpu
YeTBEpTM FONIOCOB BCEX aKUMOHEpOB - BNagernbLUeB MPUBUIErMPOBaHHbIX akuMi 3TOro Tuna, ecnu
ONs NPUHATUS YKa3aHHOTO peLleHnst ycTaBoM obLecTBa He YCTaHOBIEHO Gonbluee YMCno rofiocos

aKUMOHepOB.
e aKUMOHepbl - BNafenbLbl NPUBUIErMPOBaHHLIX aKLMii ONPeaeneHHOro Tuna, pasmep AvBuaeHAa no
KOTOpbIM oOnpeaeneH B ycTaBe oOLWecTBa, 3a WCKMOYEHWEM aKUMOHEPOB - BragerbLeB

KYMYNSTUBHbIX TPUBUIEIMPOBaHHbIX aKkuWiA, MMET MNpaBo y4acTBOBaTb B oblem cobpaHuu
aKUMOHEepPOB C MpaBOM rofioca MO BCEM BOMpPOCaM €ro KOMMeTEeHLMW, HauvHasi ¢ cobpaHus,
CriefyroLero 3a rogoBbiM o6LLMM cobpaHMeM akLMOHEPOB, HAa KOTOPOM HE3aBMCKUMO OT MPUYMH He
ObINO MPUHSATO pelleHue O BbinnaTe AVMBMOEHOOB WM ObIiO MPUHSATO pPELUeHVE O HEroSHOM
BbiNfiaTe AVMBWMOEHOOB MO MNPUBUIIETVPOBAHHLIM aKuMsiM 3Toro Tuna. [paBo akuuoHepoB -
BrnajenbLeB NPMBUNErMPOBaHHbIX aKLMI TAKoro Tuna yvyacteoBaTtb B 06LUeM cobpaHumM akLuMOHEPOB
npekpaliaeTcss ¢ MOMEHTa NepBOW BbINMaTbl MO YKa3aHHbIM aKUUAM OMBMOEHOOB B MOSHOM
pa3mepe. AKUMOHEpbl - Bradenblbl KYMyNSTUBHbLIX NPUBUIETMPOBAHHbLIX aKUUiA onpeaeneHHoro
TMNa MMEeT NpaBoO yyacTBoBaTb B 06LleM cobpaHuy akUMOHEPOB C MpaBOM rofioca Mo BCEM
BOMpPOCaM ero KOMMeTEHUUW, HauMHas ¢ cobpaHus, criefyroLlero 3a rogosbiM o6LWmMM cobpaHvem
aKUMOHEPOB, Ha KOTOPOM [OJMKHO Oblno OblTb NPUHSITO pelleHne O BbIMnate Nno 3TUM akuusiM B
MOJSIHOM pasMepe HaKOMMEHHbIX AUBUAEHOOB, €CMY Takoe pelleHne He 6bIo NPUHATO unu Gbino
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NPUHATO peLLUeHne O HenonHom BbiNnate AuBuaeHaoB. [1paBo akuMoHepoB - BRajenbLeB
KYMYNSTUBHBIX NMPUBUNENMPOBAHHbLIX akLMiA onpeaeneHHoro Tuna y4acteoBaTb B obuiem cobpaHum
aKkUMOHEpPOB MnpeKpallaeTcss C MOMEHTa BbINnaTbl BCEX HAKOMMEHHbIX MO yKa3aHHbIM aKuusm
OMBVAEHAOB B MOMHOM pa3Mepe.

e yCTaBOM HenybrnmyHoro obuwiectBa MoryT ObITb NpegyCMOTPEeHbl OOAWH MMM HECKOMbKO TMMNOB
NPUBUNErMpPoOBaHHbIX akuui, NPefoCTaBfsoWMX MOMMMO UMM BMECTO npaB, NpeayCMOTPEHHbIX
HacTodALLen cTaTben, NpaBoO rofioca MO BCEM WM HEKOTOPbIM BOMpocaM KomneTeHuun obliero
cobpaHusa akUMOHEepOB, B TOM 4YMUCrEe NPU BO3HWKHOBEHWW WNU MNpeKpalleHun onpeaeneHHbIX
obcTodATensCcTB  (coBeplleHne nmbo HecoBeplleHve OOLWecTBOM WM ero  akumoHepamu
onpegeneHHbiX OeNCTBMI, HaCTYMNeHWe OMNpederieHHOro Cpoka, MPUHATUE nMbO HenpuHaTue
obwym cobpaHveM akUMOHEPOB WM WHbIMW OpraHamu obiecTBa onpefderieHHbIX PELUeHUn B
TeYeHne OMnpederieHHOro Cpoka, OTYYXAEeHMe akumi obllecTBa TPeTbUM NUUaM C HapylleHWeM
NonoXXeHnn yctaBa obLiecTBa O MPEUMYLLECTBEHHOM MpaBe UX NpUMoBpeTeHnss unm o MoMyYeHUM
cornacusi akuMoHepoB 00LLeCcTBa Ha UX OTHYXXAEHUE U UHble 0BCTOATENBCTBA), NPEMMYLLECTBEHHOE
npaBo NprMobpeTeHns pasmellaeMbix 0OLECTBOM akLMi onpeaeneHHbIX KaTeropu (TUMoB) U UHbIEe
JononHuTenbHble npasa. [onoxeHns 0 NPUBUNErMPOBAHHBIX akLMAX C YKa3aHHbIMY NpaBamMu MoryT
OblTb NpPeayCMOTPeHbl YCTaBOM HenybnmnyHoro obLiecTtBa npu ero yuypexxaeHun nvbo BHECEHbI B
YCTaB WM WUCKIIOYEHbI M3 HEro Mo peLUeHUto, NpUHATOMY obwmm cobpaHueM akuMoHepoB
€[MHOrMacHoO BCEeMUW akumoHepamu obulecTBa. YKasaHHble MOMOXeHUs ycTaBa HenybnuyHoro
obuwectBa MorytT ObiTb M3MEHEHbl MO pPELUEHU0, MPUHATOMY OOWwMM cobpaHmem akuMOHepOoB
€0WHOIMacHO BCEMW akKUMOHepamMu - BnagenblamMu TakuX MPUBUMENMPOBAHHBLIX akUMi U
OONbLUMHCTBOM B TpU YETBEPTM FOMOCOB aKUMOHEPOB - BMaAenbLEB WHbIX FOMOCYHOLNX aKuui,
NPMHUMaOLWKNX y4acTme B o6Lem cobpaHny akLUMOHEPOB.

Takum 06p830M, npu npoeegeHnun HacToALWeN OLEeHKM CTOUMMOCTb 0O bEeKTa OLeHKU onpegendanacb
uncxoad U3 ycrnoBusa nNoOJIHOro nepexoga npaB COOGCTBEHHOCTM Ha OOBLEKT npu oT4YyXaeHuu
nocriegHero Ha OTKpPbITOM pPbIHKe.

2.3. O6wan nHcpopmaumsa 06 o6 bLEKTe OLIeHKU

MNHdopmMaLms o CTPYKTYpe yCTaBHOro (CKknago4yHoro) kanvrana
CBepneHus o CTpyKType ycTaBHOro kanutana O6LuiectBa No COCTOSAHWUIO HA ATy OLEHKM NpeacTaBrieHbl B
Taon. 2.

Ta6bnuua 2.
CBeQieHUs1 O CTPYKTYpe ycTaBHOro kanutana O6wectsa
HaumeHoBaHue 3HaueHue
nokasarens nokasarens
O6Lee KONMMYECTBO akLUuin 171 800 wr.
HoMuHanbHasi CTOMMOCTb OAHOW LieHHON Gymarun 3940 pyb.
Pa3mep ycTaBHoro kanutana 676 892 000 py6.

Uemoyruk: 1. [JaHHble, npedocmasneHHble 3aKka34quKkom.

MHdopmaums o CTpyKType pacnpeaeneHns yCTaBHOroO (CKNagoyHoro) kanvrana

CBeneHus O CTPYKType pacnpeneneHuns ycTaBHoro (cknagoyHoro)kanutana O6uwecTsa Nno COCTOAHMIO Ha
AaTy OLeHKM npeacTasBneHsl B Tabn. 3.

Ta6bnuua 3.
CBefileHUs O CTPYKType pacnpenerneHns ycrtaBHoro(cknagovHoro) kanutana O6wectea

Nno COCTOAHUIO Ha Aa OUEeHKUn
. BenuuuHa gonu
YyacTHuUku KonuyecTtBo akumi, Wwr. 5
B yCTaBHOM KanuTtane, %

BnagenbLpbl MHBECTULMOHHBIX NaéB 3aKpbITOro NaeBoro MHBECTULIMOHHOTO
. . 171 800 100
doHAa cmeluaHHbIx nHBecTuumin «PBM Pycckuin TpaH3uT»

Ucmouruk: JaHHble, npedocmasneHHble 3aKka3quKoMm.
MHdopmaLms o npaBax, NpeaycMOTPEHHbIX yYpeanTenbHbiMy JokyMeHTamu ObLlecTsa
MpaBa yupegutenen  (COOCTBEHHMKOB), MNPeOyCMOTPEHHblE  y4ypeauTesrlbHbIMU  OOKYMEHTaMmu,
COOTBETCTBYIOT NpaBam akLmoHepoB cornacHo O3 «O6 akuMoHepHbIX 0bLLLeCTBaxXY.
CornacHo ®epfepansHomy 3akoHy «OB6 akumoHepHbix obuiectBax» OT 26.12.1995 r.Ne208-®3 no mepe
yBENUYEHNS MakeTa akuuMih WX Bragerney nonyvyaer Te WU WHble AOMNOJSIHWUTENbHbIE MPEUMYLLECTBA,
KOTOpble MOBLILIAKT CTOMMOCTb MaKeTa, T.e. HapAdy C KONMYECTBEHHbIM MPEVMMYLLECTBOM, MOSBMAAKTCH
topyanyeckme NpenmyLLeCTBa, @ MMEHHO:

e 1 aKuusa - faéT npaBo yyacTeoBaTtb B pabote Obwwero cobpanus (cT. 59 3akoHa 06 AO).

o 1% akumm - 0aéT npaBo:- 03HAKOMMUTLCSA CO CMUCKOM ML, MMEIOLLMX MpaBo Ha y4actue B Obwem
cobpaHum AkumoHepoB (n. 4 cT. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa cBegeHus o6
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UMeHax BnajensLeB (HaMMeHOBaHWs), a Takke O KonuyecTse, kaTeropun (TUNe) U HOMUHaNbLHOW
CTOMMOCTW npuHagnexalimx UMM akuumi;- Ha obpalleHve B cya € uckom kK uneHy CoseTa
anpektopoB (HabniopgatensHoro coseta) ObuiectBa, €AMHOMMYHOMY MCMOMHUTENBbHOMY OpraHy
ObuwecTtea (dupekTtopy, 'eHepanbHOMY AMPEKTOPY), YNEeHy KomnnernanbHOro MCNOMHUTENbHOMo
opraHa OOuwecTtBa ([MpaBnenune, [Oupekuusi), a paBHO K YMpaBnsioWENR oOpraHM3auun unm
YnpaBnsiowemMy o Bo3MeLeHnn yObITKOB B criydyae, npegycMoTpeHHoMm n. 2 cT. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AO);

e 2 % aKkuummn - JalT MpaBo:- BHECTM NPEANoXeHNs B NOBECTKY AHA rogoBoro O6uwero cobpaHus
AkumoHepoB (cT. 53 3akoHa 00 AO);- BbigBuratb kaHgugatoB B CoBET OMPEKTOPOB
(HabntogaTtenbHbli COBET), KOMmerManbHbli UCMONHUTENBbHBLIN OpraH, PEBU3NOHHYID KOMUCCUIO,
cyeTHyto kKomuccuio OO6ulecTBa;- npeanaratb KaHAvaata Ha [OOMKHOCTb  €OUHOSNIUYHOro
WCNONHUTENBHOrO OpraHa;- npegnaratb GOPMYNMPOBKN peLLEeHNsa NO NpeanaraeMbiM BONpocam;-
BblABUrate kaHavpgatoB B CoBeT aupektopoB (HabniogaTtenbHbii coBeT) Ans  u3bpaHus
KYMYTNATUBHBIM FOfIOCOBaHMEM Ha BHeodepegHom Oblem cobpaHmn AKUMOHEPOB B Criyvae, ecriv
NoBECTKa OHSA COAEPXMUT 3TOT BOMpPOC.

e 10 % akuum - gatoT npaBo:- TpeboBaTb co3biBa BHeovepeaHoro Obuero cobpaHms AKUMOHEPOB
(n. 1 ct. 55 3akoHa 06 AO);- npoBepkn (peBu3nn) HUHAHCOBO-XO3ANCTBEHHON OEATENbHOCTU
O6uwectBa (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akuum - rapaHTUpylOT MpoBedeHWe cBoero npeactaBuTens B CoBET [OMPEKTOPOB
(HabniopatenbHbii coBeT).Ana oTkpbitoro O6wectBa ¢ 4ucriom AKUMOHEPOB - BriagenbLeB
OOBLIKHOBEHHbIX M MHbIX roniocytowmnx akumn ObuiectBa 6onee 1 000 KONMMYECTBEHHbLIN COCTaB
Coseta gupektopoB (HabniogatensHoro coseta) ObuiectBa He MOXeT OblTb MEHee 7 YNeHoB, a
ansa O6uwectsa ¢ yMcnom AKUMOHEPOB - BNagenbLeB 0ObIKHOBEHHbIX U MHbIX FOMOCYHOLMX aKLni
obuectsa 6onee 10 000 - meHee 9 uneHos (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B NepBOM
cnydvae aonsa nposegeHusi B CoseT anpekTopoB (HabniogaTensHbl COBET) CBOEro npeacTaBuUTENs
AkumoHep gormkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoMm - 100 : 9 = 11,1 %.

o 25 % + 1 akumsa - nossonswT:1) GnokupoBaTb BOMPOCHI, AN peELUEHUs KOTopbIX Tpebyetca
kBanuduynpoBaHHoe OGonbWMHCTBO (3/4):- BHeceHWe W3MEHEHMN W [OOMOoSIHEHMS B YcTaB
O6buwecTtBa unu yteepxaeHune Ycrtasa Obwectsa B HOBOW pedakumm;- peopraHmsaums ObwecTtsa;-
nukenpgaumnss  OOwiecTtBa, HasHavyeHue  JIMKBMOAUMOHHOW  KOMUCCUM U YTBEPXAEHME
NPOMEXYTOYHOIO W OKOHYaTENbHOro IMKBMAAUMOHHOIO GanaHcoB;- onpedeneHue Konmu4yecTea,
HOMVHANbBHOW CTOMMOCTM, KaTeropum (Tuna) OObSABMEHHbIX aKUMA U MpaB, NPeaoCcTaBnsieMbIX
3TMMK akumamu;- npuobpeteHne OBLLECTBOM pa3MELLEHHbIX akuUi B Cny4vasx, yCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn npaBo JOCTyna K AOKYMEHTam
OyxranTepckoro yyeta 1 NpoToKONam 3acefaHuin KonnernaneHoro UCNoNHUTENBHOMO opraHa.

e 30 % akumMi - npegocTaBNAlT BO3MOXHOCTb WMETb KBOPYM MpyM MOBTOPHOM CcOGpaHum
AKUMOHEPOB, CO3BaHHOrO B3aMeH HecocTosBwerocs. Ecrnu AkuuoHepoB 6Gonee 500 Thicauy
YctaBom O6LiecTBa MOXeT ObITb MPegyCMOTPEH M MeHbLUMI KBOPYM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akumsa:- onpegensalT Hanuume kBopyma O6wero cobpaHus AKLMOHEPOB;-
obecneynBaloT NoYTU NorHoe ynpasneHne OOLEeCTBOM, 3a UCKITIOYEHUEM BOMPOCOB TpebyroLmx
KBanuduynpoBaHHoro bonblwmHcTBa. OgHAKo NpU ONPefEenéHHbIX YCIOBUAX MOTYT peluaTtbes U
3Tn Bonpockl. Ecnu Ha O6uwee cobparne sisunocb 70 % AkunoHepos, To Brageney 52, 5 % akuuin
nmeeT KBanuduuupoBaHHoe OOMNbLUMHCTBO, TakK kKak KBanuduuumpoBaHHOe OOMbLUNMHCTBO
onpegenseTcsa oT AKLMOHEPOB - BnagenbLeB 0O6bIKHOBEHHbIX FOMOCYHOLLUMX aKUMI, NPUHUMAROLLNX
yyactme B O6uem cobpaHuum (n. 4 ct. 49 3akoHa 06 AO).

e 75 % + 1 akuma - nonHoe, Ge3ycrnoBHoe n Ge3pasgencHoe ynpaenenne OG6uiecTtBom. [atoT
npaBo:- pasMellaTb akuunm MOCPEACTBOM 3aKPbITOM MOAMUCKU;- pas3Mellatb MO OTKPbITON
noanucke akumm, coctaenswowme donee 25 % oT paHee pasmelleHHbIX 0ObIKHOBEHHbIX aKUWi;-
nNpyHMMaThb pelleHne o nprobpeteHun OOLEecTBOM COOCTBEHHbIX aKUW;- BHOCUTb M3MEHEHMUS U
pononHeHus B YctaB ObuiecTBa;- yTBepxaatb YctaB ObLiecTBa B HOBOW pefakumu;- NpUHUMaTh
peLleHnst o peopraHusaumMm u nukemaaumm OOLecTBa;- onpeaensaTb KONMMYECTBO OObSBIEHHbIX
aKUMI, X HOMUHAIBbHYIO CTOMMOCTb, KaTeroputo (Tvn) U Npaea, NPeaoCTaBNsEMbIE UMU.

e 100% akumm - JaloT nNpaBo NpuMHUMaThL Nobble pelleHust 6e3 cobniogeHns CPOKOB CO3biBa U
nposeneHus O6Liero cobpaHms AKLNOHEPOB.

MHdopmaums o pacnpegeneHnm npmbbin Odulectea

OOLLecTBO He OCYLLECTBNANO BbiNNATy AUBUAEHOOB B PETPOCNEKTUBHOM Nepuoae.
CeefeHust 0 Hann4mm 1 YCroBusiX KOpNnopaTUBHOIO 4oroBopa

CornacHo gaHHbIx 3akasdnka ObLLeCcTBO HE MMEeEeT KOpNopaTUBHOIO AOroBopa.
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2.4. Undbopmauums, xapaktepusyrowas AeATeNIbHOCTbL OpraHu3auum

NHdopmaLms o cosgaHum busHeca

AkLMOHepHoe oblectBo «KanuTtanbHble VHBeCcTMLMM» 3apernctpupoBaHo B EgMHOM rocyaapCTBEHHOM
peecTtpe topuandeckmx nuuy 27.05.2014 r. 3a OCHOBHbIM rOCYAapCTBEHHbIM pPerncTpaumoHHbIM HOMEPOM
1147746596612.

Yupegutenem  O6uwectBa  aBndetca  AkumMoHepHoe — obwecTBo  YnpaBnswowass  KOMMaHus
«PBM Kanutan», [O.Y. 3akpblTOoro naeBOro WHBECTULUMOHHOrO (QOHOAA CMELUaHHbIX WHBECTULUN
«PBM Pycckuii TpaHant» 1 [1.Y. 3akpbITOro naesBoro MHBECTULIMOHHOIO hoHAa CMELUaHHbIX MHBECTULNIA
«PBM KanutanbHblny.

MHdopmaums o passutnumn busHeca

B cootBetctBUM ¢ kogom OKBO3[L — 64.99.1, ocHoBHbIM BuaomM pgesatensHoctn AO «KanuTanbHble
MHBecTUuumn» ABnseTcs BNOXEHNUs B LEHHbIE Bymaru.

OOwecTBO Takke BrnpaBe OCYLWeCTBIIATb nobble BUAObI OeATENBHOCTU, He 3anpeLlleHHble 3akoHOM, B TOM
vucne:

. KanuTanoBroXxeHnsi B COGCTBEHHOCTb;

. KOHCYIbTUpOBaHMe no Bonpocam KommepquKoﬁ 0eATEeNbHOCTUN M ynpaBlieHUs;

. MHbl€ BUAbl AeATEeNIbHOCTU, He 3anpelleHHble 3aKOHO4aTelbCTBOM Poccuiickon (Deﬂ,epaLl,l/IVI.
YcnoBus yHKUMOHMpPOBaHWS Gu3Heca

Ycnosus yHKUMOHMPOBaHUs BusHeca onpegensaoTcs BUAOM 3KOHOMUYECcKon AestensHoctn ObuwecTsa.
OueHunBaemoe O6wwecTtBo nmeet OKB3[ 64.99.1 — kanuTanoBnoxeHusi B LeHHbIe Bymarn.

MHdopmaumsa o npoaykummn, paboTtax, yenyrax OoLiecTsa

B ykasaHHoM peTpocnektnBHom nepuoge AO «KanutanbHble MIHBECTULMWY OCYLLECTBRSET AEATENbHOCTb
B cootBeTcTBUM OKB3[ 64.99.1 — KanuTanoBMOXeHUs B LieHHbIe Bymaru.

2.5. ®uHaHcoBas nHdpopmauus

2.5.1. AHanu3 ¢puHaHCOBbIX pe3ynbTaTtoB Ob6LecTBa

AHanus dnmHaHcoBbIX pe3ynbTaToB O6LWeCTBa NPOU3BOANUTCS CO CrieayoWUMn Lensmu:

e YCTaHOBWUTb XapakTep WU3MEHEHMs BanoBoW Bbipyykn O6LiecTBa B PETPOCNEKTUBHOM nepuoae u
nccnenoBaTb hakTopbl, BAUSIOWME HA U3MEHEHME YKA3aHHOro nokasaTens;

e  YCTAHOBUTb OUHAMWKY M3MEHEHUS NpubbINy OT Nnpodax (Npubbinun oT peanusauum - Sales Margin) n
nccrnegoBaTh aKTopbl, BMSAOLLME Ha YKa3aHHbIA NokasaTenb;

e  YCTAHOBUTb OUHAMWKY M3MEHeHUs Npubbinu o Hanoroobnoxexus (EBIT) n nccnegosatb chakTopsl,
BMMSAOLLME HA yKa3aHHbIN NokasaTernb;

. caenaTtb BbiBOAbl O BO3MOXHOCTM WMCNOJ1b30OBaHUA [OaHHbIX PETPOCNEeKTUMBHOro nepuoga Ansa
peweHna 3agadm NnporHo3npoBaHnA NepcnekTUBHbIX AEeHEXHbIX NMOTOKOB.

Mpu NpoBeAeHUN HaCTOSLLEN OLIEHKM B KAa4eCTBEe UCXOAHbIX AaHHbIX Ans obwero aHannsa UHaHCOBbIX
pe3ynbTaToB NCMOMNb30BanuCh CreaylLne NCXOAHbIE AaHHbIe!

e [aHHble ByxranTtepckoro yyeta (Popma Ne 2 «OTuyeT 0 PhMHAHCOBBIX pe3yrnbTataxy») 3a nepuog C
2015 r. Ha 30.06.2023 r;

e pacwudposka goxonos un pacxogos Ob6wecTtea 3a nepuog ¢ 31.12.2015 r. no 30.06.2023 r.
WNcTopuyecknii oTyeT 0 (OUHaAHCOBLIX pe3ynbTaTtax npeacTaBrneH B Tabn. 4.

Ta6bnuua 4.
UcTopuyecknn otyeT o huHaHcoBbIx pesynbTtatax AO «KanutanbHblie UHBecTULMM» (ThIC. pYy6.)
6 5
HaumeHoBaHue nokasarenen 2015 ron 2016 rog 2017 roa 2018 roa* 2019 roa 2020 ron mee
2023 roga
Bbipy4ka om peanusayuu 237 869 255175 266 154 120 004 2363877 0 0
CebecTonumocTtb -128 869 -179 466 -166 844 -131 908 0 0 -2 348 012 0 0
Banoeas npubbinb 109 000 75 709 99310 -11 904 0 0 15 865 0 0
Kommepueckue pacxogpl 0 0 0 0 0 0 0 0 0
YnpaBneH4yeckue pacxonbl -3 150 -2919 -3549 -2 366 -1378 -1273 -1339 -2415 -1215
MpuGbine (yGeimok) om 105 850 72790 95 761 -14 270 -1378 1273 14526 2415 1215
npodax
MpoueHTbI K Nony4YeHno 12 575 1761 4095 0 0 0 0 0 0
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6 mec.
2015 ron 2016 ron 2017 rop, 2018 rog* 2019 rog 2020 ron m 2022 ron 2023 ropa

MpoLeHT k ynnate -108 038 -98 380 84735 42 230 95 454 45 436 41 000 45 993 3188
Hoxoms! oT yuacTus B Apyrux 0 0 0 34013 0 0 -10 603 -101 0
opraHusauunsax

Mpouve goxoas! 5697 2 177 2979017 1586651 0 695575 1943 095 0
Mpoune pacxoabl 52 418 -13786 443150  -3078349  -1467 553 -27 655314 -1 816 465 -9
lpuGkine (yGimor) do -36 334 37613 -27 852 -105 385 213 174 44136 85 184 170 107 1964
Hanno02006/10XeHus1

TexyLwmii Hanor Ha Npubbinb 0 0 0 0 -21 382 -4 415 -16 128 -34 022 -403
OTnoXeHHble Hanorosble 0 0 0 0 0 0 0 1 0
obsizaTenscTBa

OTNOXeEHHbIE HArNoroBble aKkTUBbI 6887 7 444 5529 3337 -21 384 -4 413 0 0 10
Mpouee 0 0 0 0 0 -1 -1 -46 0
Yucmas npubbins 29 447 -30 169 22323 -102 048 170 408 35307 69 054 136 038 1571

HemoyHuk: JaHHble, npedocmasrieHHble 3aka3qyuKom.
* - QaHHble o umoeam 2018 2o0a npedcmassieHbl C y4emoM KOPPeKMUpPOBOK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 e00.

Tak kak B 2014 r. O6uLlecTBO HE BENO OCHOBHOW OEATENbHOCTM (OTCYTCTBYIOT [A0XO[bl OT OCHOBHOWM
gesaTenpHocTn), TO Ha OCHOBE MpeAacTaBneHHblx B Tabn. 5 paHHbIX  6bin copmmpoBaH
CKOMMUIMPOBAHHLIN  UCTOPUYECKMI OTY4eT O dMHAHCOBbLIX pesynbTatax OOuwecTBa, 3a nepuoag C
31.12.2015 r. no 30.06.2023 r.
CKOMMUAMPOBaHHbIA NCTOPUYECKMIA OTHET O PMHAHCOBLIX pe3ynbTaTax ObLecTBa 3a ykasaHHbIN nepuog
npeactaeneH B Tabn. 5. CpaBHUTENbHbIE POPMbI (BEPTUKANbHAA U FOpU3oHTanbHas) CKOMMMIIMPOBAHHOIO
NCTOPUYECKOro oTHeTa 0 nHaHCOBbLIX pedynbTaTtax OblecTBa nNpeacTaBneHbl B Tabn. 6 n tabn. 7.
Ta6bnwuua 5.

CKOMNUNUPOBaHHbLIA UCTOPUYECKUI OTHET O (PUHAHCOBLIX pe3yfbTaTax
AO «KanutanbHble MUHBecTULMNY, (TbIC. py6

6 mec.
HaumeHoBaHue nokasarenen 2015 roa 2016 rop 2017 roa 2018 rop
2023 ropa
Bbipyuka (Sales) 237 869 255175 266 154 120 004 0 0 2363877 0 0
Cebectonmocrs peanusaumm (6e3 63507  -104798  -88227 -92 104 0 0 -2348 012 0 0
amMopTu3aumn)
Banoeasi npubbink (Gross margin) 174 362 150 377 177 927 27 900 0 0 15 865 0 0

Kommepyeckue n obLiedrpmeHHble

(YUpBENeIIECIUE) patKenL -3150 2919 -3549 -2366 -1378 1273 -1339 2415 1215
Mpoune poxoabl/pacxopel (HETTO) 0 0 0 0 0 0 0 0 0
Z’a’:';:')”b om peanusayuu (Sales 171212 147 458 174 378 25 534 1378 -1273 14 526 2415 -1 215
(Tg::g? BHEpeanys. 4OX0Ab! Pacxops! .46 721 13784 -42 973 -99 332 119 098 27 40 261 126 630 -9
[puGkin do Hanozos, npou. u 124491 133674 131405 73798 117 720 -1300 54 787 124 215 1224
amopmus3sayus (EBITDA)

AwmopTuzaumst -65 362 74 668 78617 -39 804 0 0 0 0 0
OnepayuoHHas mapxa (EBIT) 59 129 59 006 52 788 113602 117720 -1300 54 787 124 215 -1224
MpoueHTbl K ynnate -108 038 -98 380 -84 735 -34 013 0 0 -10 603 -101 0
MpoLEeHTHI K NONyYeHMI0 12 575 1761 4095 42 230 95 454 45 436 41 000 45 993 3188
[loxofbl OT yyacTusi B Apyrux

opraHusauusax 0 0 0 0 0 0 0 o 0
?’EPB”%“”" 90 Han0z00610xKeHUs -36 334 -37 613 27852  -105385 213174 44136 85 184 170 107 1964
Hanor Ha npuGeink v aHanoru4Hsle 6887 7444 5529 3337 -42 766 -8 829 16129  -34 069 -393
nnaTtexu

Yucmas npu6bins 29 447 -30 169 22323 -102048 170408 35 307 69 055 136 038 1571

UemoyHuk: 1. [JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyembi OueHWuUKa.

Ta6nuua 6.
CKOMNUNUPOBaHHbLIN UCTOPUYECKUIM OTYET O (puHaHcoBbIX pe3dynbTatax AO «KanutanbHble UHBeCTULIMUY,
BepTUKalnbHas cpaBHUTeNbHas oopma

7 6 mec.
HanmeHoBaHue nokasateneun 2015 roa | 2016 rog | 2017 rog | 2018 roa | 2019 roa | 2020 rog | 2021 rog | 2022 rog 2023 roga
Bebipyuyka (Sales) 100,0% 100,0% 100,0% 100,0% n/a n/a 100,0% n/a n/a
CebecToumocTb peanusauum (6e3 amopTtusauum) -26,7% -41,1% -33,1% -76,8% n/a n/a -99,3% n/a n/a
Banoeas npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a 0,7% n/a n/a

Kommepyeckue n obLiedrpmerHbie

-1,3% -1,1% -1,3% -2,0% n/a n/a -0,1% n/a n/a
(ynpaBneHyeckue) pacxoapl
Mpoyne goxopel/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpu6binb om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a 0,6% n/a n/a
Mpouve BHepeanus. JOXOAbl pacxoabl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a 1,7% n/a n/a
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6 mec.
2023 ropa

HaumeHoBaHue nokasarenen 2015 roa | 2016 rog | 2017 rog | 2018 roa | 2019 roa | 2020 rog | 2021 rog | 2022 rog

lpu6bink 0o Hanozoe, Npouy. u

amopmusayus (EBITDA) 52,3% 52,4% 49,4% -61,5% n/a n/a 2,3% nla n/a
AmopTUsaums -27,5% -29,3% -29,5% -33,2% n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a 2,3% n/a n/a
MpoueHTsbl Kk ynnate -45,4% -38,6% -31,8% -28,3% n/a n/a -0,4% n/a n/a
MpoueHTbI K NonyYeHuio 5,3% 0,7% 1,5% 35,2% n/a n/a 1,7% n/a n/a
[loxopp! OT yyacTusi B ApPYrMX opraHnsaumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpu6binb do HanozoobnoxeHusi (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a 3,6% n/a n/a
Hanor Ha npubbinb 1 aHanorn4HbIe nnaTexu 2,9% 2,9% 2,1% 2,8% n/a n/a -0,7% n/a n/a
Yucmas npubbinb -12,4% -11,8% -8,4% -85,0% n/a n/a 2,9% n/a n/a

UemoyHuk: 1. JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyemsbi OueHWwuKa.

Tabnwuua 7.
CKOMNMNUpPOBaHHbIN UCTOPUYECKUI OTUYET O PprMHaHCcOBLIX pe3ynbTatax AO «KanutanbHble UHBeCcTULMNY,

HaumeHoBaHue nokasatenem 6 mec.
2023 ropa
Boipy4ka (Sales) n/a 7,3% 4,3% -54,9% -100,0% n/a n/a -100,0% n/a
CebecToumocTb peanuaaumm (6e3 amopTvsaumumn) n/a 65,0% -15,8% -0,1% -100,0% n/a n/a -100,0% n/a
Banoeas npubbinb (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a n/a -100,0% n/a
g%’;’:gg;ﬁﬁgimg’gii‘gzg”e””"'e nla 7,3% 21,6% -33,3% 41,8% -7,6% 5,2% 80,4%  -49,7%
Mpoumne poxoabi/pacxodbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bbine om peanusayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6% -1241,1%  -116,6% -49,7%
Mpoune BHEpeanu3. AOXOAb! pacxoabl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0% -149214,8%  214,5% -100,0%
{é’g‘ﬁ‘;ﬂ;’ 90 Hanozos, Apoy. u amopmusayus n/a 7,4% 7%  -157,9%  2505%  -101,1%  -43144%  126,7%  -101,0%
AmopTusaums n/a 14,2% 5,3% -46,7% 100,0% n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1% -4314,4% 126,7% -101,0%
MpoueHTb K ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a n/a -99,0% -100,0%
MpoueHTbI K nomnyyYeHnio n/a -86,0% 132,5% 931,3% 126,0% -52,4% -9,8% 12,2% -93,1%
[loxoapl OT y4acTus B APYrux opraHnsaumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bins do HanozoobnoxeHusi (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3% 93,0% 99,7% -98,8%
Haror Ha NpuBbinb 1 aHanorMyHbIe NaTexu n/a 8,1% -25,7% -39,6% 1381,6% -79,4% 82,7% 111,2% -98,8%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3% 95,6% 97,0% -98,8%

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3akazdqukom. 2. Pacdyemsl OueHwuKka

B obwem cnyyYyae MOXHO BbloennTb creaywuiue BapuaHTbl U3MEHEeHUA (bI/IHaHCOBbIX pe3ynbTaTtoB
O6buwecTea: POCT; CHWXeHWUe; pa3HoHanpaBlieHHaa OWHaMKKa (C Hanu4ynem wmnm OTCyTCTBUEM YETKOMN
nepvoamnsaumm pocTa/CHUXKEHNA nokasaTens).

1. WccnepoBaHue OvHaMUKM M3MEHEHUS BanoBow Bblpydku O6LlecTBa B peTpOCNEKTMBHOM MNepuoge u
hakTopoB, BANAIOLLMX HA M3MEHEHUE YKA3aHHOIo nokasartens.

B nepuoa ¢ 2015 r. no 2017 r. gMHamMMKa paccMaTpuMBaemoro nokasarens uMmena TeHAEHUMIO K poCTy, B
JanbHenwemM OTMeYaeTCs CHWXKEHWe paccmaTpuBaemoro nokasatens. Mo wtoram 2019 r., 2020 r.,
BanoBas Bblpyyka oTcyTcTByeT. [lo mtoram 2021 r. y oueHmBaemoro obuiecTBa MMeeTCcsa Bblpyyka B
pasmepe 2 363 877 Tbic. py6. Mo ntoram 2022 r. n 6 mec. 2023 r. Bblpy4ka OTCYTCTBYyeT.

2. ViccnegoBaHne AMHaAMUKU U3MEHEHUS NMPpUbbIIU OT nNpodax (Npubbinu oT peanusauum - Sales Margin) n
(aKkTopoB, BANSAIOLLMX Ha YKa3aHHbIA NokasaTensb.

AHanu3 npeacTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, 4TO W3MeHeHue npubbinu OT
peanu3aumn (Sales Margin) ObwectBa B peTPOCNEKTUBHOM Mepuoae, MMEEeT pasHOHarnpaBrieHHY
AvHamuky. B peTtpocnektuBHom nepuofge npubbinb oT peanu3auun (Sales Margin) (cM. Tabn. 5) 6bina kak
NOMNOXMWTENbHOW, Tak W OTpuuaTenbHOW, YTO CBUOETENbCTBYET O HEeCTabunbHOCTU OEesTeNbHOCTU
oueHnBaemoro ObuiecTea.

3. WccnegoBaHme AMHaMUKU M3MEHEHUs npubblnn Ao HanoroobnoxexHusa (EBIT) 1 dakropos, BAUSAIOLLUX
Ha yKasaHHbIN nokasaTensb.

AHanu3 npeacTaBneHHbIX Bble AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO W3MeHeHuwe npubbinu Ao
Hanoroobnoxenus (EBIT) O6wecTBa B peTpoOCNEKTUBHOM Nepuode, MMeeT pasHOHanpaBreHHYo
AvHamuky. Ha gaty oueHku npubbinb go Hanoroobnoxerus (EBT) oTpuuartenbHas, no utoram 2019-2022
IT. - MONOXUTENbHAs.
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4. WccnepoBaHne BO3MOXHOCTM WCMOMb30BaHUSA OaHHbLIX PETPOCNEKTUBHOIO Nepmoga Ans peLlieHuns
3agayun NporHo3npoBaHnAa NepcneKTMBHbIX AEHEXHbIX MOTOKOB.

AHanua npeacrtaBneHHblX AOaHHbIX MOKa3blBaeT, YTO pPEeTPOCNEeKTUBHbIE [OaHHble WCMNOJSb30BaTb AnA
peweHna 3agayvn nporHo3npoBaHnAa NepcnekTUBHbIX AEHEXHbIX NOTOKOB HE npeactaBnAeTca BO3MOXHbIM
B CuIny CyweCTBE€HHOIro USMeHeHna JuHaMnkm oxonoB 1 pacxonos.

2.5.2. AHanu3 CTPYKTypbl aKTUBOB U obA3aTenbcTB ObLecTBa

AHanns CTpyKTypbl akTUBOB 1 0b6s13aTensCcTB ObLLecTBa NPON3BOAMTCS CO CNeayLLUMM LensaMu:
YCTaHOBUTb XapakTep nameHeHus BantoTel banaHca ObuwecTBa B peTpOCNEKTUBHOM NEPUOAE;

e  YCTaHOBUTb XapakTep M3MEHEHMUS1 CTPYKTYPbl MICTOYHMKOB (DOPMUPOBAHMWS aKTUBOB;

e  YCTaHOBUTb XapakTep M3MeHeHMUs CTPYKTypbl akTuBoB Ob6LLecTBa;

e YCTaHOBMUTb NepeyveHb akTMBOB M 06s3aTenscTB OBLecTBa Ha AaTy OLIEHKM.
Mpn NnpoBegeHUN HaCTOSALLEN OLEHKN B Ka4eCTBE UCXOAHbLIX OaHHbIX Ans obuero aHanusa uMHaHCOBbIX
pes3ynbTaToB UCNONb30BaNMCh CreaylLlne UCXOOHbIe AaHHbIE!

e [OaHHble byxrantepckoro yyeta (Popma Ne 1 «Bbyxrantepckui 6anaHc») 3a nepuog ¢ 31.12.2015 r.

no 30.06.2023 .

Uctopuuecknin 6anaHc 1 cpaBHuTenbHas dopma mctopudeckoro 6anaHca npencraBneHbl B Tabn. 8 u
Tabn. 9 cooTBETCTBEHHO.

Tabnuua 8.
Uctopunuecknmn 6anaHc AO «KanutanbHble MHBecTULMWNY, ThiC. PYy6.

HanmeHoBaHue
M 31-12-2017 i 31-12-20 31-12- 2019 31-12 o - 31122022 i

HemaTtepuanbHble akTvBbl 0 0 0 0 0 0 0 0 0
PeGyHbTaTbl nccnegoBaHun n 0 0 0 0 0 0 0 0 0
paspaboTok

HeMaTepMaﬂbele NoucKoBble

L 0 0 0 0 0 0 0 0 0
MaTepMaﬂbele NnoucKoBble 0 0 0 0 0 0 0 0 0
aKTuBbI

OcHoBHblE cpeacTBa 582 393 313 0 0 0 0 0 0
HOXORHbIE BOXEHUs B MaT. 1 945 240 2106 282 2027917 0 0 0 0 0 0
LleHHOCTH

Horrocpourele (puHancosbie 0 0 0 0 1262000 1100000 0 870 000 870 000
BIOXEeHus

OTroKeHHbIE Hanorossie 11225 18 669 24198 27535 6151 1738 15 14 24
aKTuBbI

Mpoune BHEOGOPOTHbIE 0 0 0 0 0 0 0 o 0
aKTuBbI

:"’("',:’::b‘,’”e"“p"’"”"'e 1957 047 2125344 2052428 27535 1268 151 1101738 15 870014 870 024
3anacki 0 1184 0 0 0 0 0 0 0
HAC no npuo6peTeHHbIM 76 15520 o o o o o 0 o
LEHHOCTSAM

[ebuTopckas 3aaomKkeHHOCTb 286 255 26 878 292 579 13 814 4651 7789 3603 162 243 0
KpatkocpouHble dukarcosbie 0 0 19 000 1446 969 403 305 604 320 773 214 0 0
BIOXEeHus

[leHexHble CpeacTsa 54 030 15 424 5916 32379 23874 10 325 136 762 16 965 0
Mpoyne 06opOTHbIE aKTUBLI 0 0 0 0 0 0 0 0 0
:’l:"’,;’:;’:“p"’""""e 340 361 58 736 317 495 1493162 431 830 622 434 913579 179 208 870 000
BANAHC 2297 408 2184080 2369923 1520 697 1699 981 1724172 913594 1049 222 1049 008
YCTaBHbIil KanuTan 1 455 000 1 455 000 1718 000 1620 421 1556 953 1556 953 676 892 676 892 676 892
CobcTBEHHbIE akuuu, 0 0 0 o o o 0 0 0
BbIKYNfeHHble Y akuMoHepoB

MepeoueHka BHEOGOPOTHbLIX o o o o o o 0 o 0
aKTUBOB

[o6aBoyHbIit kanutan (6e3 0 0 0 0 0 0 0 o o
nepeoLieHKN)

Pe3epBHbiit kKanuTtan 0 0 0 0 0 0 10 286 13738 20 540
HepacnpepenerHas npubbine -45 085 -75 254 -97 579 -102 048 131 827 167 135 225903 358 488 353 258
f;‘l’lfr‘,’af"’dc’"se”””’” 1409 915 1379 746 1620 421 1518 373 1688 780 1724 088 913 081 1049 119 1050 691
Honrocpourbie saémHele 810 036 749 042 707 250 0 0 0 0 0 0
cpeacrtea

OTnoXeHHble Hanorosble 0 0 0 0 0 0 0 0 0
obsizaTenscTBa

OueHo4Hble 06s13aTenbCTBA 0 0 0 0 0 0 0 0 0
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RETTETEEERTIS 31.12.2015r. 31122017 r. [31.12.2018 r.* 31.12.2021 r. | 31.12.2022 r. | 30.06.2023 r.
nokasareneu
Mpoyne JonrocpoyHble
obsizaTenscTBa 0 0 0 0 0 0 0 0 0
Mmozo donzocpounsie 810 036 749 042 707 250 0 0 0 0 0 0
o6s3amenbcmea
KpaTkocpoyHble 3aéMHble 0 0 0 0 0 0 0 0 o
cpeacrtea
KpeauTopckan 77 449 55 281 42 224 2286 11167 31 439 34 72
3a00/MKEHHOCTb
[oxopap! 6yayLumx nepmoaos 0 0 0 0 0 0 0 0 0
OueHo4Hble 06si3aTenbCTBA 8 11 28 38 34 54 74 69 118
Mpoune kpaTKOCPOYHbIE
obsizaTenbcTBa 0 0 0 0 0 0 0 0 0
Mmozo xpamwocpoviie 77 457 55292 42 252 2324 11201 85 513 103 190
ob6s3amenbcmea
BAJIAHC 2297 408 2184080 2369 923 1520 697 1699 981 1724172 913 594 1049 222 1050 881
UcemoyHuk. JaHHble, npedocmasneHHble 3aka34quKom.
* - @aHHble 1o umozam 2018 2o00a npedcmasrieHbl ¢ y4emom KOpPeKkmupo8oK, ompaxeHHbIX 8 omyemHocmu 3a 2019 200.
Ta6bnwuua 9.

HanmeHoBaHue nokasaTtenen

HeMaTepMa]‘le ble aKTUBbI

Pe3synbTaThl uccneaoBaHuii n
paspaboTok
HemaTepmaanble NnouckoBble
aKTuBbl

MaTepMaanble NnoucKoBble
aKTUBbI

OcHoBHblE cpeacTBa

ﬂOXO,EleIe BMOXeHusi B marT.
LEeHHOCTU

[onrocpoyHble rHaHCOBbIE
BIIOXEHUA

OTNOXEHHbIE HAMNOroBble
aKTuBbl

Mpoune BHEOBOPOTHbIE aKTUBbI

Mmozo eHeobopomHbie
akmuebl

Banacbl

HAC no nprnoGpeTeHHbIM
LIEeHHOCTAM

[ebuTopckas 3af0MmKeHHOCTb

KpaTkocpoyHble hrHaHcoBblE
BIIOXEHUA

[eHexHble cpeacTea

Mpoyne 06opOTHbIE aKTUBLI
HWmoeo o6opomm>le akmuebl
BANAHC

YcTaBHbI Kanutan

CoBCTBEHHbIE aKUMK,
BbIKYMIEHHbIE Y aKLYOHEPOB
MepeoLieHka BHEOGOPOTHBIX
akTBOB

[o6asouHbiii kanuTan (6e3
nepeoLeHkm)

Pe3epBHbii kKanuTtan

HepacnpegeneHHas npubbins

Mmozo co6cmeeHHbIl
Kkanuman
[onrocpoyHblie 3aémHble
cpeacTea

OTnOXeHHble HaoroBble
obsasatenbcTBa

OueHouHble obasaTenscTBa

Mpoune JoNrocpoYHble
obsizaTenscTea

Mmozo donzocpoyHbie
ob6si3amenscmea
KpaTkocpoyHble 3aéMHble
cpeacTea

KpeauTopckas 3a40mKeHHOCTb
[oxopp! 6yaymx nepmoaos

OueHouHble obasaTenscTBa

Mpoune KpaTKOCPOUHblEe
obs3aTenbcTBa

31.12.2014 r.

0,00%
0,00%
0,00%
0,00%
4,54%
74,40%
0,00%
0,18%
0,00%
79,12%
0,00%
0,40%
4,22%
0,00%
16,24%
0,02%
20,88%
100,00%
48,18%
0,00%
0,00%
0,00%
0,00%
-0,65%
47,53%
35,65%
0,00%
0,00%
13,84%
49,49%
0,00%
2,97%
0,00%
0,00%

0,00%

31.12.2015r.

0,00%
0,00%
0,00%
0,00%
0,03%
84,67%
0,00%
0,49%
0,00%
85,18%
0,00%
0,00%
12,46%
0,00%
2,35%
0,00%
14,82%
100,00%
63,33%
0,00%
0,00%
0,00%
0,00%
-1,96%
61,37%
35,26%
0,00%
0,00%
0,00%
35,26%
0,00%
3,37%
0,00%
0,00%

0,00%

31.12.2016r.

0,00%
0,00%
0,00%
0,00%
0,02%
96,44%
0,00%
0,85%
0,00%
97,31%
0,05%
0,70%
1,23%
0,00%
0,71%
0,00%
2,69%
100,00%
66,62%
0,00%
0,00%
0,00%
0,00%
-3,45%
63,17%
34,30%
0,00%
0,00%
0,00%
34,30%
0,00%
2,53%
0,00%
0,00%

0,00%

UcTopuyeckum 6anaHc AO «KanutanbHble MHBecTULUUN»

paBHUTEJIbHasA popmMa

31.12.2017 r. |31.12.2018 r.*| 31.12.2019 r.

0,00%
0,00%
0,00%
0,00%
0,01%
85,57%
0,00%
1,02%
0,00%
86,60%
0,00%
0,00%
12,35%
0,80%
0,25%
0,00%
13,40%
100,00%
72,49%
0,00%
0,00%
0,00%
0,00%
-4,12%
68,37%
29,84%
0,00%
0,00%
0,00%
29,84%
0,00%
1,78%
0,00%
0,00%

0,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
1,81%
0,00%
1,81%
0,00%
0,00%
0,91%
95,15%
2,13%
0,00%
98,19%
100,00%
106,56%
0,00%
0,00%
0,00%
0,00%
6,71%
99,85%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,15%
0,00%
0,00%

0,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
74,24%
0,36%
0,00%
74,60%
0,00%
0,00%
0,27%
23,72%
1,40%
0,00%
25,40%
100,00%
91,59%
0,00%
0,00%
0,00%
0,00%
7,75%
99,34%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,66%
0,00%
0,00%

0,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
63,80%
0,10%
0,00%
63,90%
0,00%
0,00%
0,45%
35,05%
0,60%
0,00%
36,10%
100,00%
90,30%
0,00%
0,00%
0,00%
0,00%
9,69%
100,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%

0,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
82,92%
0,00%
0,00%
82,92%
0,00%
0,00%
15,46%
0,00%
1,62%
0,00%
17,08%
100,00%
64,51%
0,00%
0,00%
0,00%
1,31%
34,17%
99,99%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,01%

0,00%

30.06.2023 r.

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
82,79%
0,00%
0,00%
82,79%
0,00%
0,00%
2,04%
13,62%
1,55%
0,00%
17,21%
100,00%
64,41%
0,00%
0,00%
0,00%
1,95%
33,62%
99,98%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,01%
0,00%
0,01%

0,00%

cTpanuna 24



tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

31.12.2014 . 31.12.2015r. | 31.12.2016 r. | 31.12.2017 r. |31.12.2018 r.*| 31.12.2019 r. | 31.12.2020 r. | 31.12.2021 r. | 30.06.2023 r.

Mmozo kpamxocpoubie 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,01% 0,02%
o6sizamenbcmea

BAJIAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

UNemoyHuk. Pacyem OueHujuka.

BantoTta 6anaHca — cymma (MTOr) No BCeEM CoCTaBnsioWmMM cyeTam byxrantepckoro 6anaHca (ata cymma
JOIMKHa OblTb oAMHaAKoBa MO aKTMBY M MO naccuBy OGanaHca). PakTnyeckum AaHHbIA MNokasaTenb
onpegensieT CToMMOCTb (Y4eTHylo) Bcero umyulectBa OOuwecTBa, a Takke pasmMepbl WCTOYHUKOB
dopmupoBaHMa umyllectea. B obwem cnyvae yBenuyeHue BanioTbl GanaHca CBUOETENbCTBYET O
paclmpeHMn obbemMa XO3sIMCTBEHHOW pnesdATtenbHocTM O6LiecTBa, CHUMXEHME Xe CBUOETENbCTBYET O
COKpallleHUM XO35IMCTBEHHOro obopoTa. Ob6wasa AnHamuka M3MeHeHus BanTbl GanaHca OOuwecTBa
npeacTtasneHa Ha puc. 1.

2500000 2369923

2184080
2000000
1698981

31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 30.06.2023r

1724172

1500000
o
3
"

1

1048222 1050881

000000

500000

Puc. 1. JuHamuka usmeHeHusi sasiromsl 6anaHca

Obuwwue XapaKTepuctnkm guHaMmKm nameHeHunsa BeJiM4nHbl BantoTbl 6anaHca ObuiecTBa npencrtaBreHbl B

O6LKe xapakTepUucTUKN QUHAMUKN U3MEeHeHUA BeNIMYMHbI BantoTbl 6anaHca O6wecTBa

Tabn. 10.
XapakTtep
WUHaMUKUN
Mepwo, A MpUYnNHBbI (MCTOYHUKMN
pvon U3MeHeHus P ( )
BanoTbl 6anaHca
MpuunHol nageHus saenseTcs
2015r. MapeHne pOCT YObITKOB OT OCHOBHOIA
NesTenbHOCTH.
MpuynHol nageHus saenseTcs
2016 . MapeHve pOCT yBbITKOB OT OCHOBHOW
[eATenbHOCTH.
MpuynHon pocta siBnseTcs
2017 r. Poct yBenu4yeHme cobcTBeHHOro
kanuTana (cpeacrs).
MpuynHon nageHus sBnseTcs
2018 . Mapexve pOCT yObITKOB OT OCHOBHOWA
[eATenbHOCTH.
MpuynHon pocta siBnseTcs
2019r. Poct yBenmyeHme
HepacnpeaeneHHon npuobInu.
MpuynHon pocTa siBnsieTcs
2020r. Poct yBenuuyeHve
HepacnpeaeneHHon npuobInu.
MpuYmHOM CHUXEHUS aBnseTcs
2021r. CHwxeHne YMEHbLUEHNE yCTaBHOro
KanuTana obulecTsa.
MpuynHon pocTa siBnseTcs
2022r. Poct yBenmyeHme
HepacnpeaeneHHon npuobInu.
Be3 cyuecTBeHHbIX
6 mec. 2023 1. yu N

U3MEHEHUI

XapakTep AMHaMUKKN
W3MEHEeHUA aKTUBOB

CHwxeHue, Habnaaetcs
CYLLIECTBEHHOE COKpaLLeHNe
neHexHbIx cpeacts v HAC. Mpu
3TOM HEOBXOAMMO OTMETUTH
yBenuyeHue aebutopckon
3a0/MKEHHOCTU U [OXOAHBIX
BMOXEHWUIN B MaTepuarnbHble
LIEHHOCTMW.
CHWxeHve, HabnoaaeTca
CYLLIeCTBEHHOE COKpaLleHne
[ebuTopcKoii 3a0IMKEHHOCTU U
NeHexHbIX cpeacTs. Mpu aToM
HeobXxoaMmMO OTMETUTL
yBenuyeHnne HOC v goxoaHbIx
BMOXEHWUIN B MaTepuarnbHble

LIEHHOCTMW.

PocT, Habnoaaetca
yBenuyeHne aebutopckomn
3a0/DKEHHOCTH.

CyLecTBEHHbIE U3MEHEHMs!
CTPYKTYpbl aKTUBOB, CBA3aHHblE
C npopaxei obbekTa
HeABWKMMOCTHU.

Pocrt, HabniopaeTcs
yBenmyeHme MHaHCOBbIX
BIIOXEHWN.

PocT, HaGnogaeTcs
yBenuyeHne MHaHCOBbIX
BMOXEHWN.

CHwmxeHue 3a cyeT
(PUHAHCOBbIX BNOXEHWUI

Pocr, Habniogaetcs
yBenuyeHne JonrocpoYHbIX
(PUHAHCOBBIX BIOXEHWIA.

Ta6nuua 10.

XapakTtep AMHaMuKn
M3MeHeHUs obs3aTenbCTB

CHwxeHue, HabnogaeTcs
CYLLLECTBEHHOE COKpaLLeHne
[IONTOCPOYHbIX 3aEMHbIX
cpeacts. MNpu aTom
HeobxoaMMo OTMETUTbL
yBenuMYeHne KpeanTopCcKom

3a]0IKEHHOCTH.

CHmxeHue, HabnoaaeTca
COKpaLLEHWE [ONTOCPOYHbIX
3aEMHbIX CPEACTB U
KpeauTOpCKOM 3a40/HKEHHOCT.

CHmxeHue, HabnoaaeTca
COKpaLLeHVe AONTOCPOYHbIX
3aeMHbIX CPeACTB U
KPEAMTOPCKOW 3a40MKEHHOCTH.
CyLecTBEHHbIE U3MEHEHUSI
CTPYKTYpbl 0653aTeNbCTB,
CBsi3aHHble C NpoAaxen
obbekTa HeBMKMMOCTU.

Bes cyLlecTBEHHbIX U3MEHEHNIA.

Bes3 cyLlecTBEHHbIX U3MEHEHUIA.

Bes3 cyLlecTBEHHbIX U3MEHEHUIA.

Bes cyLlecTBEHHbIX U3MEHEHNIA.

UNemoyHuk: AHanu3 OueHwuka.

2. OCHOBHbLIMW UCTOYHUKaAMM (bOpMI/IpOBaHVIH aktnsoe ObulecTBa B peTpocnekKTMBHOM nepunoge ABATCA
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cobcTBeHHble cpefcTBa. 10 COCTOSIHUIO Ha MOCMEHION OTYETHYK AaTy [0Ms COOCTBEHHbIX CPeacTB
coctaBnseT 99,98% B CTPyKType WCTOYHUKOB hopMUPOBaHUS akTuBoB. [lpoune cocTaBnsowme
WCTOYHMKOB (POPMUPOBAHMS aKTUBOB He3HaYUTESbHbI.

[VHaM1Ka 3MeHeHUs1 CTPYKTYpPbl UICTOYHUKOB hOpMMpOBaHMS NpeacTaBnieHa B puc. 2.

Whpowne
110.00% maTcpouEe
o6assTenscTEs
BOueHouLe
e 2 ofrsaTensorsa
(maTocpousse)
50,00% Bfloxoas Syayupx
9.8 nepuonos
5,21 4,3
80,00% Q¥penwroposan
3an0mKERHOCTE
EILUE D3ssunse cpencres
(paTrocpouHsE)
£0,00% 5%
% alpous
RonrocpouHse
50.00% % ofrzaTanscTea
BOusnounse
o6assTenscTEs
40.00% L (AonrocpouHsE)
OCTnoxesse
wanorosse
000 ofasaTenscres
O3séunue cpencres
20,00% {nonrocpouHe)
BCoScTeenmse
10,00% e
00%
31.122015r. 31.122006r. 31122017 31122018 31.122019r 31.122020r 31.122021r 31.122022r. 30.06.2023r

Puc. 2. luHamuKa u3MeHeHuUs1 cCmpyKmypbl UCMOYHUKO8 (hOpMUPOB8aHUSsT

3. B nmepuog ¢ 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktmsoB Ob6wectBa npeobnaganu
BHEOOOPOTHbIE akTuBbl. OCHOBY BHEOOOPOTHbIX akTuBoB ObLLecTBa COCTaBNSANM LOXOAHbBIE BIIOXEHUSA B
MaTepuanbHble LEHHOCTU (3gaHue OusHec-ueHTpa "CWHOIT", pacnonoxeHHoe no agpecy: 191167,
r. CankT-leTepbypr, CuHonckas Hab., gom Ne 22, kopnyc A ¢ MMyLLECTBOM, BXOOALWMM B ero coctas). B
2018 rogy B CTPYKTYpe aKTMBOB NPOM3OLLIIM CYLLECTBEHHbBIE U3MEHEHUS, CBA3aHHbIE C NMpoAaxen oobekTa
HEABWKUMOCTM WM 4aCcTUYHOIO WMHBECTUPOBAHUSA [OEHEXHbIX CcpeacTB B puHaHcoBble BrnoxeHus. [o
COCTOSIHMIO Ha [aTy OUEHKM Jons BHEOOOPOTHbBIX akTUBOB cocTaBnseT 82,79%, Aons o60pOTHbIX akTUBOB
coctaenseT 17,21%. AuHamumka nameHeHms aktnsoB ObwecTtBa B abCONIOTHOM M yAENbHOM BbIPaXKEHUM
npeacTtasneHa Ha puc. 3 n puc. 4.

2500000

2125344
= 2052428

1557 047 m——
2000000 =

1433162

1500000
1268151

i, pYS.

1101738
=

1000000 SR 870014 870024

500000 340361 317485
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31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 30.06.2023r.

| OWToro BHEoGOPOTHLIE AKTHBbI BToro 06opoTHLIE aKTUBLI |

Puc. 3. JuHamuka usmMeHeHuUs1 aKmueos 8 abcosrromHom eblpa)keHuu

100,00% -

80.00%

80.00%

70.00%

60,00%

50,00% 7,31 %
18 0,0
40,00% 4 60

2,928 B2 7986

3,0
30.00%

20,00%

10,00%

0.00%
31.12.2016r.  31.12.2016r. 31.12.2017r.  31.12.2018r.  31.12.2018r. 31.12.2020r. 31.122021r. 31.12.2022r. 30.06.2023r.

| OkToro BHeoGopOTHLIE AKTHBbI mToro 060poTHLIE AKTUBLI ‘

Puc. 4. JuHamuka u3amMeHeHUs1 aKmueoe 8 yOesIbHOM 8bIpaXKeHuu
OcHOBHbIMK cocTaBnsALWUMN akTnBoB OOLLECTBA Ha NOCNEOHIOK OTYETHYIO AATy SABMAOTCS:
- JONrocpoYHble UHAHCOBLIE BIOXeHUS — 82,79% coBOKyMNHbIX akTuBoB OOLLEeCTBa;
- KPaTKOCPOYHbIE PMHAHCOBbIE BIoXeHus — 13,62% coBOKynHbIX akTuBoB ObLyecTsa.
AdvHamuka n3ameHeHus CTpykTypbl aktTueoB ObLLecTBa B peTPOCNEKTUBHOM Nepuoae npeacTaBrieHa Ha
puc. 5 n puc. 6.
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OMposue evaoBopoTsis

100.00% A¥THER

90.00% OOTNONSHHEE HENOTDEE
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50.00% OTUHAHCOBHE BNONEHIR
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70,00%
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60,00%
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SR 85,4486
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30,00% OHemaTepuansHHe
NOVCHDERIE SKTHER!

R

20.00%

DPeaynsTam
wecneaoss i
paspaborox

10,00%
OHemaTepuamHLE
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31122015, 31.12.2016 . 31.12.2017r. 31.12.2018 . 31.12.2019r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 30.05.2023 r.

Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe Obwiecmea

100,00%
BNposne oSopoTrue
Franes

90,00%

80,00% B[JenexHme cpencTes n
OeHeMHuEe

TE

70.,00%

B ¢unarcosse
e —
(rpaTroCREHLE)

60,00%

50.00%

B eGuTaparan

40,00% 18A0MHEHHOCTE

30,00%
OHC no
npuoGpeTeHHEM
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20.00%

RO O3anacs

0.00%

31.12.2015r. 31.12.2016r.  31.122017r. 31.12.2018r 31.12.2019r. 31.122020r. 31.12.2021r 311220221 30.06.2023r.

Puc. 6. Cmpykmypa o6opomHbix akmueoe Obujecmea
AHanu3 akmusog Obwecmea
Mo cocTosHMIO Ha nocnedHol OTYeTHY AdaTy aktuBbl OO6LecTBa XxapakTepusylTcs Crneayowum
obpasom.
1. HemamepuarsibHbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha ©OamnaHce akTvBbl MO OAHHOW rpymnne
aKTUBOB He BbISABMEHbI.
2. Pesynbmambi_uccriedogaHuti u pa3pabomok. OTCyTCTBYIOT. HeyuTeHHble Ha OamnaHce akTuBbl MO
OaHHOW rpynne akTMBOB He BbISIBNEHbI.
3. HemamepuarsbHble nouckosbie akmugbl. OTCYyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl MO JAHHON
rpynne akTUBOB He BbISIBMNEHbI.
4. MamepuaribHbie riouckossie akmuebl. OTCyTCTBYIOT. HeydTeHHble Ha 6anaHce akTuBbl MO AAaHHOM
rpynne akTMBOB HE BbISIBIEHbI.
5. OcHogHble cpedcmea. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOW rPynne akTMBOB He
BbISIBNEHbI.
6. [loxodHble 8r10eHUs 8 MamepuaribHbie ueHHocmu. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO
AaHHOW rpynne akTMBOB HE BbISIBMEHbI.
7. [onzocpoyHbie uHaHcosble eroxeHus. banaHcoBasa (yyeTHast) CTOMMOCTb [aHHOro Buaa akTuBsa
coctaensieT 870 000 Tbic. pyb. HeyuTeHHble Ha GanaHce akTuBbl MO [AHHOW Tpynne akTMBOB He
BbIsIBNEHbI.
8. OmrioxeHHble Harozoebie akmusgbl. banaHcoBasi (yvyeTHasd) CTOMMOCTb [AaHHOro BuAa akTusa
coctaensieT 24 000 Tbic. py6. HeyuTeHHble Ha GanaHce akTyBbl NO AaHHOW rPynne akTMBOB HE BbISIBMEHBI.
9. lNpoyue gHeobopomHbie akmugbi. OTCYTCTBYIOT. HeyuTeHHble Ha 6anaHce akTMBbLI MO AaHHOW rpynne
aKTVBOB He BbiISIBMEHbI.
10. 3anacski. OTcyTCTBYIOT. HEyuTeHHble Ha 6anaHce akTvBbl MO 4aHHOW rpynne akTMBOB HE BbISIBIEHbI.
11. HAC no npuobpemeHHbiM ueHHocmsam. OTcyTcTByeT. HeyuTeHHble Ha ©anaHce akTMBbI MO OAHHOW
rpynne akTMBOB HE BbISIBIEHBI.
12. [lebumopckas 3adomkeHHocmb. banaHcoBas (y4eTHasi) CTOMMOCTb JaHHOTO BMAA akTMBa COCTaBnseT
21 460 Tbic. py6. HeyuTeHHble Ha BanaHce akTBbI NO AAHHOW rpynne akTUBOB He BbISIBIIEHbI.
13. Kpamkocpo4Hble cbuHaHcosble enoxeHus. banaHcoBas (y4eTHasd) CTOMMOCTb AaHHOro BMAa akTuBa
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coctaBnsietr 143095 Thic. py6. HeyuteHHble Ha ©anaHce akTMBbI NO [AaHHOW rpynne akTUBOB He
BbISIBNEHbI.

14. [eHexHbie cpedcmea u ux skeusaneHmsl. banaHcoBas (yy4eTHas)) CTOMMOCTb JaHHOrO BMAa akTuBa
coctaBnseT 16 302 Tbic. py6. HeyyTeHHble Ha GanaHce akTMBbI MO AaHHOW rpynne akTUBOB HE BbISIBMEHbI.
15. lNpoyue obopomHbie akmugbi. OTCYTCTBYIOT. HeyuTeHHble Ha ©anaHce akTuBbl MO AaHHOW rpynne
aKTMBOB He BbISIBMEHbI.

AHarnu3 obs3amenibcme Obujecmea

Mo cocTosHMIO Ha MOCNEHIo OTYETHYIO AaTy obsA3aTenscTBa O6LLeCcTBa XxapaKTepusyoTcs creayowmm
obpasom.

1. [oneocpoyHbie 3aeMHble cpedcmea. OTcyTcTBYylOT. HeyyTeHHble Ha GanaHce naccuBbl MO AaHHOW
rpynne akTMBOB He BbISIBMNEHbI.

2. OmrioxeHHble Hanozo8ble obsszamenscmea. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce naccuBbl MO
OAHHOW rpynne akTMBOB He BbISIBNEHbI.

3. [Npoyue doneocpoyHsie obsazamenbcmea. OTCYyTCTBYIOT. HeyuTeHHble Ha 6anaHce naccyBbl NO AaHHON
rpynne akTMBOB He BbiISIBMNEHbI.

4. Kpamkocpo4Hbie 3aeMHbie cpedcmea. OTCyTCTBYIOT. HeyuteHHble Ha 6anaHce naccuBbl MO AaHHOW
rpynne akTMBOB He BbISABIIEHbI.

5.  Kpedumopckas 3adormkeHHocmb. banaHcoBast (ydeTHast) CTOMMOCTb [aHHOMO Buga naccuea
cocTtaBnsieT 72 Tbic. pyb. HeyuTeHHble Ha GanaHce naccuBbl MO OAHHOWM rpymnne akTMBOB HE BbISIBIEHbI.

6. OueHo4Hble obs3amenibcmea. banaHcoBas (y4eTHas!) CTOMMOCTb AaHHOro BMAa naccmea COCTaBnsAeT
118 TbIC. py6. HeyyTeHHble Ha BanaHce naccyBbl NO AAHHOW rPynne akTMBOB HE BbISIBMEHbI.

7. [Npo4yue kpamkocpoyHblie obsidamesiscmea. OTCyTCTBYHOT. HeyuTeHHble Ha 6GanaHce naccuBbl MO
OAHHOW rpynne akTMBOB HE BbISIBMNEHbI.

2.5.3. KomnnekcHasi oueHka (PMHaAaHCOBOro COCTOAHUSA U UHBECTULIMOHHOW NMpUBeKaTeNIbHOCTH

OcHoBHble nokasaTenu, xapakrepuaylowme duHaHcoBoe coctosHme ObuiectBa B PeTPOCNEKTUBHOM
nepvoae npeacraeneHsl B Tabn. 11.

Tabnuua 11.
OcHOBHbIe (huHaHCcOBbIe K03dhhULMneHTbI

) 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.06.
2015 r. 2016 r. 2018 r. 2020 r. 2021 r. 2022 r. 2023 r.

JlukeudHocmb

Koadp. abcontoTHOM NUKBUAHOCTM n/a 0,6975 0,2790 0,5897 636,5525 38,1376 7231,1176 1773,8324  164,7087
Koad. BbICTpOit NMMKBUAHOCTM n/a 4,3942 1,0409 7,5143 642,4966 38,5528 7322,7529 1780,8558 1739,8835
Koadb.TekyLLen NMKBMaHOCTH n/a 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529 1780,8558 1739,8835
@uHaHcosoUl ycmoulyugocmu

g}‘/’gcme””"'e 060poTHbIe CpeacTsa, Thic. nla 208882  -11969 250355 11528 -6 516 7758 3164 162 209
Honsa COC B BbIpyuke, % n/a 81,86 -4,50 208,62 n/a n/a 0,33 n/a n/a
Kooch. NOKPLITAR BHEOGOPOTHAIX AKTUB0R 07204 06492 07895 551434 13317 15649  60872,0667 1,205
Koadp. hHaHCOBOW YCTOMUMBOCTH n/a 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000 0,9994 0,9999
Koadb.aBToHOMMUM n/a 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000 0,9994 0,9999
DuHaHcoebIl puck

MokpbITUE NpoLeHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a 5,1671 1229,8515 n/a
5:;;;:2“;:3 VHBECTMPOBAHHOM n/a 36,49 35,19 30,38 n/a n/a n/a n/a n/a
Kpeaurel Gatkos / CobeTaeHHbI n/a 57,45 54,29 43,65 n/a n/a n/a n/a n/a

kanutan, %
KpeanTbl 6aHkoB / AkTvBbI BCero, % n/a 35,26 34,30 29,84 n/a n/a n/a n/a n/a

SppekmusHocmb

Ob6opaymBaemMoCTb 3anacos, AHeN 0 0 1 2 n/a n/a 0 n/a n/a
O6opaunsaemocTb HAC, aHen 0 0 11 23 n/a n/a 0 n/a n/a
O6opaymBaemocTb febuTopoB, AHEN 0 205 215 486 n/a n/a 1 n/a n/a
Ob6opaynmBaemMoCTb NPOYNX aKTUBOB, AHEW 0 0 0 0 n/a n/a 0 n/a n/a
OnepauynoHHbIN LMK, HEeN 0 205 227 511 0 0 1 0 0
O6opaymBaemMocTb KpeauTopoB, AHEN 0 79 145 135 n/a n/a 1 n/a n/a
gfeoﬁpaqmaaemocm NpOYmUX NaccuBeos., 0 0 0 0 nla nla 0 nla na
PUHAHCOBBIV LMK, AHEN 0 126 82 376 n/a n/a 0 n/a n/a
[pubbinbHocms / peHmabensHocms

Koadb. EBITDA, % 24,86 23,12 19,83 -94,67 n/a n/a 2,32 n/a n/a
Koadp. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a 2,32 n/a n/a
Koadp. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a 3,60 n/a n/a
Koadb. npnbbinu nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a 2,92 n/a n/a
OT1pava Ha cobCTBEHHbI KanuTan, % n/a -4,28 -1,60 -6,80 10,86 2,20 4,05 10,32 0,16
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HanmeHoBaHMe nokazatenei 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.06.
2015 . 2016 1. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r.
%T,qaqa Ha NHBECTUPOBaHHLIN KanuTan, na 4.25 1.04 4,08 4.90 0,06 257 254 0,10

Otnava Ha akTtuBbl, % n/a -2,63 -1,00 -4,48 8,76 2,19 4,03 10,31 0,16

WemoyHuk. Pacyemsl OueHujuka

[na popmmpoBaHns nepeydHs nokasaTenen MOHUTOPWHra, a Takke pas3paboTKn CUCTEMbI paHXMPOBaAHUA
Oblnn BblAENEHbI T€ CTOPOHbLI X03ANCTBEHHON AesTenbHocTn OblecTBa, KOTOpble Hanbonee BaXkHbl ANiS
CcobCTBEHHUKOB, MHBECTOPOB, OPraHoB ynpasneHusi. K HUM oTHocaTCS:

acpbekTnBHOCTL BU3HECA;

PUCKOBaHHOCTb BUsHeca;

e  [10MrOCPOYHbIE U KPATKOCPOYHbIE NEPCNEKTMBbI MNaTeXecnocobHOCTY;
e  Ka4yecCTBO ynpaBneHusi GU3HECOM.

I'Ipep,naraeMblﬁ noaxoa K MOHUTOPUHTY chHchoaoro COCTOSIHUS1 U UHBECTULIMOHHOW npmBlrieKkaTeribHOCTH
OOwecTBa naet KOMMNJ1IEKCHYHO XapaKTepUCTUKY yKa3aHHbIX CTOPOH UX OeATEJIbHOCTHU.

AddekTUBHOCTL OM3Heca npefnaraeTcs OuUeHMBaTb C MOMOLIBK MNokasatensa “PeHmaberibHOCMb
cobcmeeHHo20 Karnumaria”, nokKasbliBaloLero pasmep 4YMCTOM Npubbinn, koTopasd Obina reHepupoBaHa
COOCTBEHHbIM KanuTanom MpeanpusTusi, XapakTepu3yeT CTeneHb NpUBMEKaTeNbHOCTM oObekTa Ans
BINOXEHWSI CPEACTB aKLMOHEepoB. YeM Bbllle AaHHbIN KO3MMUUNEHT, TEM BbilLEe OOXOA HA UHBECTULMN B
kanutan O6LecTBa.

PuckoBaHHOCTbL BM3Heca MOXeT ObiTb OLlEHEeHa C NoMoLbo nokasatenst “KoaghgpuyueHm chuHaHcoasol
asmoHoMUuUu”, NoKasblBalLWMIA Kakasa YacTb umyuiectsa ObuectBa popmupyeTcsi 3a c4eT COBCTBEHHbIX
cpeacts. NMpn oguHakoBom 3HauveHnn ROE puck BNoXeHust cpeactB MeHbLUe Afist TOro npeanpusatus, y
KOTOpPOro Bbille YpOBEeHb COOCTBEHHOro KanuTana, crnegoBaTeNlbHO, OHO MpeanodTUTENnbHee Ans
duHaHcupoBaHusa. [MpyM NpoyYnx paBHbIX YCMOBMAX, Yem OBonblie y npeanpusatus Oons COBCTBEHHbIX
CpeAcTB B naccmeax, TeM 6onblue y Hero BO3MOXHOCTEN AN OOMOMHUTENBHOIO NPUBIIEYEHUS 3aE€MHbIX
cpeacTts. 910 0COBGEHHO BaXKHO, Hanpumep, Koraa npeanpuatvio NpPeacTouT MPOBECTU 3aMeHy CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPeOylTCA KpynHble KanuTanoBroOXeHus. Toraa, Hapsgy C BrOXEHWEM
CODCTBEHHbIX CPEACTB, NPEANPUSTUE CMOXET aKTUBHEE NPUBIeKaTb KPeanTbl (MO KpanHen mepe, y Takoro
npeanpusTus dyaet 6onblie MMyLLECTBA, KOTOPOE MOXHO NMpeAcTaBUTh B 3aroroBoe obecneyeHne). ons
3aeMHbIX CpeacTB B UCTOYHMKAX DMHAHCUPOBAHUS MoKasblBAET, Kakasi 4YacTb MMyLlecTBa Npeanpusatus
aKTUYECKN NPUHAONEXUT KpeauTopam, a He ero cobcTBeHHMKaM. Yem Bblle 3Ta gonsi, TeM Bce bonee
XeCTKue TpeboBaHUs K NpeanpuaTUO MOryT NPeabsBnaTb KpeauTopbl, a 3T TpeboBaHMs B BONbLUMHCTBE
Crny4aeB He COBMagalT C MUHTEpecamMmn COOCTBEHHMKOB.

Bce BblllenepeyncrieHHoe xapakTepusyeT (OMHaHCOBYIO YCTOMYMBOCTbL NMPeanpusiTUsi, ero cnocobHOCTb
HopMarnbHO byHKUMOHMPOBaTb 6e3 NpuBneyYeHnst BHeLLHMX (DUHAHCOBLIX PECypPCOB.

ﬂOﬂFOCpO‘-IHbIe N KPaTKOCpPO4YHble NepCneKTuBbl nnaTeXxecnoco6HoCcTU npegnaraeTca oueHunBaTtb C
ncnosib3oBaHMeM criegyrLmnx nokasartenemu:

e KO3(pPUUMEHTa MNOKPbITUS BHEODOPOTHLIX aKTMBOB COBCTBEHHbIM KanutanoM (mokasaTenb
OO0NroCPOYHON NnaTexecnocobHOCTN);

e Cpok obopoTa KpegMTOPCKOWM 3aA0MKEHHOCTM (NoKasaTeNlb KPAaTKOCPOYHOWM NnaTexecnocobHoCTH).
MpuHMMasn pelieHne o6 MHBECTUUMAX, CNedyeT y4uTbiBaTb HE TOJIbKO PUCK HEMONyYEHUS XKEeNaemoro
AOX0Ada, HO W pUCK HeBO3BpaTa BIIOXEHHbIX CpeacTs, T.e. puck 6aHkpoTcTBa npegnpuatma. Puck
DaHkpoTCcTBa npeanpuaTns (B PasfM4YHbIX €ro MNpOSBAEHUSX) YYUTLIBAKOT KOIPMPUUMEHT NOKPbLITMA
BHEOOOPOTHbIX aKTMBOB COOCTBEHHbIM  KanuTaroMm W AnuTenbHOCTb  obopoTa  KpeauTOpCKOMn
3a00/MKEHHOCTN.

KayecTBO ynpaBneHus OuU3HeCOM XapakTepudyeTcsi nokasarenem ‘[iumenbHocmb  Yukia
camochuHaHcuposgaHusi” (unm  “OnuTenbHOCTb 06OpoTa YMCTOr0 MNPOU3BOLACTBEHHOrO 0OOPOTHOro
kanutana”). YncTbin NPOM3BOACTBEHHbIV OBOPOTHBIN KanuTan npegcraenseT cobov Ccymmy 3anacoB U
AeOMTOpCKOM  3af0IPKEHHOCTM 3@ BblMETOM  Kpeautopckon  (He(UHaHCOBOW)  3aO0JPKEHHOCTW.
OnutenbHOCTbL ero o6opoTa XxapakTepuayeT Hanmune unm oTcyTCcTBue (€Cnv nokasatenb MEHbLUE Hyns) Yy
nNpeanpusitTust  CoBCTBEHHbLIX MNPOM3BOACTBEHHbIX OOOPOTHLIX CpedcTB. [lonoXutenbHoe 3HayveHue
nokasaTtens ykasblBaeT BpeMsi, B TeYeHMe KOTOporo obpaulatTcsa obOpoTHble cpeacTBa MpeanpuaTus
(Mpovasi BeCb Kpyr OT OMNnatbl Cbipbsi U1 MaTepPMarnoB, HAXOXAEHNA UX B BUOE NPOM3BOACTBEHHbIX 3aMacos,
OCTaTKOB He3aBepLUEeHHOro MpOM3BOACTBA, 3anMacoB rOTOBOWM MPOAYKUUW A0 MNOMyyYeHus nraTexa 3a
peanv3oBaHHyl0 npoaykumio). OTpuuaTtenbHoe 3HadeHWe nokasaTens CBUMAeTenbCcTByeT 06 OTCyTCTBUM
COOCTBEHHbIX 0BOPOTHLIX CPEACTB, @ €ro BefuMYMHa XapakTepusayeT MUHMMAIbHY0 CyMMYy KpeauTta Ha
nonosniHeHme obOpPOTHBIX CPEACTB, HEOOXOAMMOro NpeanpuaTuio. Ha ocHoBaHWM aHanus3a AnMTenbHOCTU
06opoTa YNCTOro NPOM3BOACTBEHHOrO OBOPOTHOrO KanuTana MOryT ObiTb cAenaHbl BbIBOAbI O KavyecTBe
ynpaBneHusi npeanpustuemM. MNpu pauvoHanbHOM YynpaBrneHnM OOOPOTHbIM KanuTanom MpeanpuaTms
ANUTEnNbHOCTbL 060pOTa YMCTOrO NPOM3BOACTBEHHONO ODOPOTHOrO KanuTana NonoXuTensHa, HO Grm3ka K
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HyM0. 3TO 03HAYaeT, YTO CTPYKTypa AebGUTOPCKOM U KpeauTopCcKon 3aformkeHHocTen cbanaHcupoBaHa, a
BEIMYMHA 3anacoB oOnpeaensieTcss TeXHONOrM4yecknmm OCODEHHOCTAMM MNPOU3BOACTBA. YBENUYEHME
paccmaTpvBaeMoro rnokasaTensl ykasbiBaeT, YTO 3HaunTerbHble (PMHaHCOBbIE PECYPChbl 3aMOPOXEHbI B
0bopoTHbIX cpeacTBax. CnepoBartenbHO, NMMOO Ha NPeanpuUATUM HepauuoHanbHa 3aKynovHo-cbbiToBast
AesaTenbHoCTb (pa3mepbl 3anacoB K3bbITOYHbLI), NGO HeaddekTMBHa paboTa ¢ pedbutopamu, U
npeanpusiTue NpeaocTaBnsieT GecnnaTHbI KpeauT CBOUM KOHTpareHTam. OTpuuaTenbHas, HO 6nuskas K
HYMO BENUYMHa ANMTENbHOCTU 0BopoTa CBUOETENLCTBYET O PUCKOBAHHOCTU MONUTUMKU MPEeAnpuUsTUs,
CTPOSILLIEr0 CBOK AEATENbHOCTb Ha UCMOSIb30BaHUN OecnnaTHbIX KpeaMTOB NOCTaBLUMKOB. 3HAaUYNTENbHbIE
oTpuuaTenbHble 3HAYEeHUSI CBMAETENbLCTBYIOT 006 OTCYTCTBMM Yy Npeanpustus COO6CTBEHHbIX OOOPOTHBLIX
CPEeACTB U Hannyumn npobnem ¢ UHAHCOBOW YCTOMUYMBOCTLIO. MpuunHammn pocta onmMTenbHOCTU obopoTta
YMCTOrO NPOU3BOACTBEHHOINO OOOPOTHOrO Kanutana MoryT ObiTb NMBO YOLITOYHOCTb AEATENbHOCTU
npeanpusaTus, nubo oTeneyeHne (MMmMobunusauns) cpeacTs.

3HauyeHns ykasaHHbIX Bbille OMHAHCOBbLIX KO3(hULUNEHTOB NpeacTaBneHsbl B Tabn. 12,
Ta6bnuua 12.

3HavyeHusa hbuHaHCOBbIX KO3 (PMLIMEHTOB, NMPUHATBLIX 4SSl KOMNNEKCHON OLeHKU (hHAHCOBOro COCTOSIHUA
e —— 31.12 31.12. 31.12. 31.12 31.12 31.12. 31.12. 31.12. 31.06.
2015r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 1. 2023 .

PeHTabenbHOCTb COBCTBEHHOrO Kanutana,

% n/a -4,28 -1,60 -6,80 10,86 2,20 4,05 10,32 0,16
YpoBeHb cobcTBEHHOrO KanuTana, % n/a 61,37 63,17 68,37 99,85 99,34 100,00 99,94 99,99
Koadh. nokpbITnsi BHEOGOPOTHBIX akTnBoB CK n/a 0,72 0,65 0,79 55,14 1,33 1,56 60 872 1,21
AnumensHocre 0GopaTa KpeaMTopoKoi 0 79 ws 1 nla a 1 a nla
AnvrenbHocts Uukna 0 126 82 376 n/a nfa 0 n/a n/a

camMoUHaHCUPOBaHWS, AHE

UemoyHuk: Pacyemsl OueHujuka

Ons Toro 4tobBbl ykasaHHble nokasaTenu MOIMMM WCMOMb30BaTbCA ANA Lenen MOHWUTOPWHra npuHaTa
cucTemMa paHXupoBaHMSA M Krnaccudukauum npeanpusTuii npeactaBneHHble B Tabn. 13 n T1abn. 14
COOTBETCTBEHHO.

Ta6bnwuua 13.

Cucrtema aH)KMiOBaHVIﬂ iMHaHCOBbIX nokasarenem

HaumeHoBaHue nokasarens

PeHTabenbHocTb cobCTBEHHOO KanuTana, % > 1/3 Up* 1/3 - 1/4 UB* <1/4 UB* <0
YpoBeHb cOBCTBEHHOTO KanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTe 06opoTa kpea. 3af0MMKEHHOCTU, AHEN <=60 61-90 91-180 >180
AnuTenbHOCTb LMKNa camoUHaHCMPOBaHWS, AHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0

*- 0o 2014 r. ucnone3yeTtcs cTaBka pepmHaHcupoBaHus, ¢ 2014 r — knoyeBas cTaBka.
UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml
Tabnuua 14.
Knaccudukauusa npeanpusaTum

Cymma ueH
Fpynna ®DUHAHCOBO — MHBECTULMOHHAA XapaKTepucTuka (NpuBrneKkaTesbHOCTb)
MHTEepBarnoB

MpeanpusTve uMeeT BbICOKUIN YpoBeHb peHTabenbHocT. OHO dmHaHcoBO YycTonumBo. Ero nnatexecnocobHocTb He
A 21-25 BbI3blBaET COMHeHUN. CoCTOsiHMe (PUHAHCOBOrO M NPOM3BOACTBEHHOrO MeEHeAXMeHTa Bbicokoe. [lpeanpustve umeet
6GnaronpusTHbIE LAHChl ANS AanbHeLlero passuTms.

Mpeanpuatne umeeT yOoOBMETBOPUTESNIbHbLIN YPOBEHb peHTabenbHocT. OHO B LENOM NnaTexecrnocobHo M (hMHAHCOBO
yCTOMYMBO, OOHAKO OTAEeflbHble MOKasaTenu HKe pekoMeHAyeMbiX 3HadeHuir. [NpeanpusaTtue HegoCTaTOYHO YCTOMHYMBO K
KonebGaHnAM pPbIHOYHOTO CNpoca Ha NPOAYKLMIO U MHBIM BHELWHUM dakTopaM. PaboTa ¢ npeanpusituem TpebyeT B3BELLEHHOTO
nogxopaa.

B 11-20

Mpeanpuatve UHAHCOBO HEYCTOWYMBO, UMEET HU3KYI peHTabenbHOCTb ANS MNoAAepXaHWUs NNaTexecnocobHOCTU Ha
npvemnemom yposHe. Kak npasuno, Takoe npeanpustue WMeeT MPOCPOYEHHY 3ad0rmkeHHocTb. OHo 6nm3ko K notepe

C 4-10 MHAHCOBOM ycTOMuYMBOCTW. [INs BblBeAeHUS MNpeanpuATUS U3  KPU3UCHOTO MOMOXeHWs TpebyeTca npeanpuHAaTL
3HauYNTENbHbIE U3MEHEHNS B €ro (PUHAHCOBO — XO3ANCTBEHHOW AeATenbHOCTWU. MHBeCcTUUMKM B npeanpusaThe CBA3aHbl C
MOBbILUEHHbIMU PUCKaMU.

MNpegnpusitne Haxogutcs B FJ'Iy60KOM Kpuance. PasmMep KpeguTOpCKOW 3af0fMKEHHOCTW BENWK, OHO He B COCTOSIHUM
pacnnaunBaTbcsi MO cBOMM 0bsizaTenbcTBam. PuHaHcoBasi YCTOMYMBOCTb MPeanpuATUS NpakTU4eckn yTpadeHa. 3HaueHue

D Menee 4 nokasatensi peHTabenbHOCTM COGCTBEHHOrO KanwWTana He MOo3BOMNseT HagesaTbCs Ha ynydweHwue. CreneHb kpuauca
npeanpuaTua CTonb rny60Ka, YTO BEPOATHOCTb YNyYLUEeHUsi CUTyauun Aaxe B Cry4ae KOPeHHOro MHaHCOBOro yny4lleHus
AEeATEeNIbHOCTN HEBbICOKA.

UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe gaHHbIX MpeacTaBneHHblX B Tabn. 12 Obin mpoBedeH pacyeT WHAMKATOPOB (PMHAHCOBO-
WHBECTULMOHHON nNpuBnekaTenbHocT ObiecTra 3a nepuog ¢ 31.12.2015 r. no 30.06.2023 r. Pe3ynbTathl
pacyeTa MHAMKATOpPOB NpeacTaBneHsbl B Tabn. 15 — tabn. 23.
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Ta6bnuua 15.

Pe3ynbTaTt pacyera uHgmMkKaropa ¢puHaHCOBO-UMHBECTULIMOHHOW niMBneKaTeanocm Ha 31.12.2015 ropa

PeHTabenbHocTb cobcTBEHHOrO kKanuTana, % >1/3 Ub 1/3-1/4 UBb <1/4 Ub
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTop Ans paccmaTpvMBaeMoro npeanpusiTus 0 0 0 0
KonnuyectBo nokasatenew B rpynne 1 0 0 3
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 5
Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NpPUBIEK. C

UemoyHuk: Pacyem OueHwuka.

Tabnuua 16.

Pe3ynbTaTt pacyerta uHAMKaTopa (puHaHCOBO-MHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2016 roga

enmenosae rereTen ____

PeHTabenbHoCTb cobecTBEHHOrO Kanutana, % >1/3 UB 1/3 - 1/4 Ub <1/4 Ub
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHAavkaTop Ans paccMaTpyBaeMoro npeanpusTus 0 1 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHAavkaTop Ans paccMaTpyBaeMoro npeanpusTus 0 0 0 1
OnutenbHOCTb 06OpOTa Kped. 3a40MKEHHOCTH, AAHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 1 0 0
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-112) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
KonunyectBo nokasarenen B rpynne 0 3 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 9
F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBEK. C

HemoyHuk: Pacdem OueHuwuka.

Tabnuua 17.

Pe3ynbTart pacyeta UHOMKaATO

a pMHAHCOBO-UHBECTULMOHHOMN niuBneKaTeanocm Ha 31.12.2017 ropa

HaunmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 1 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
[nuTenbHoCTbL 060pOTa Kpea. 3aJ0MKEHHOCTK, AHe <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 1 0
[OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvuBaeMoro npeanpustus 1 0 0
KonnuyecTBo nokasatener B rpynne 2 1 2
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O N o0 o o

rpynna (bunaucoao—uuaec‘muuouuoﬁ npuBenek.

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 18.

Pe3ynbTaTt pacyera uHgmMkKaropa ¢puHaHCOBO-UMHBECTULIMOHHOW niMBneKaTeanocm Ha 31.12.2018 ropa

PeHTabenbHocTb cobcTBEHHOrO kKanuTana, % >1/3 UB 1/3 -1/4 Ub <1/4 Ub
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpusatus 0 0 0 1
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 1 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpustus 0 1 0 0
KonnuyectBo nokasatenew B rpynne 0 2 1 2
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 7
Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NpPUBIEK. C

UemoyHuk: Pacdyem OueHwuka.

Ta6bnuua 19.

Pe3ynbTaTt pacyerta uHAMKaTopa (puHaHCOBO-MHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2019 ropa

enmenosae rereTen ____

PeHTabenbHoCTb cobecTBEHHOrO Kanutana, % >1/3 UB 1/3-1/4 Ub <1/4 Ub

VHavkaTop Ans paccmaTpuBaeMoro npeanpusTus 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpyBaemMoro npeanpusTms 1 0 0 0
OnutenbHOCTb 06OpOTa Kped. 3a40MKEHHOCTH, AAHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-112) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonunyectBo nokasarenen B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 15

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBEK. B

HemoyHuk: Pacdem OueHuwuka.

Ta6bnuua 20.

a pMHAHCOBO-UHBECTULMOHHOMN niuBneKaTeanocm Ha 31.12.2020 ropa

Pe3ynbTart pacyeta UHOMKaATO

HaunmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHavkaTtop Ans paccmaTpuBaeMoro npeanpusTns 1 0 0 0
YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
[nuTenbHoCTb 060pPOTa Kpea. 3aJ0MKEHHOCTK, AHe <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 0 1
KonnuyecTBo nokasatenew B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 15

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpUBEK. B

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 21.

Pe3ynbTaTt pacyera uHgmMkKaropa ¢ouHaHCOBO-UMHBECTULIMOHHOWN niMBneKaTeanocm Ha 31.12.2021 ropa

PeHTabenbHocTb cobcTBEHHOrO kKanuTana, % >1/3 UB 1/3 -1/4 Ub <1/4 Ub

WHgvkaTop Ans paccmaTpvMBaeMoro npeanpusiTus 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccmaTpvMBaeMoro npeanpusitus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTop Ans paccmaTpvMBaeMoro npeanpusiTus 0 0 0 0
KonnuyecTBo nokasatenew B rpynne 4 0 0 0
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 20

Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NpPUBIEK. B

UemoyHuk: Pacyem OueHwuka.

Tabnuua 22.

Pe3ynbTaTt pacyeta uHAMKaTopa (pMHaHCOBO-UMHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2022 ropga

enmenosae rereTen ____

PeHTabenbHoCTb cobecTBEHHOrO Kanutana, % >1/3 UB 1/3-1/4 Ub <1/4 Ub

VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb cobCcTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpyBaemMoro npeanpusTms 1 0 0 0
OnutenbHOCTb 06opoTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-112) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonunyectBo nokasarenewn B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 15

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBEK. B

HemoyHuk: Pacdem OueHuwuka.

Ta6bnuua 23.

Pe3ynbTart pacyera uHAMKaTopa homHaHCOBO-UMHBECTULIMOHHOWN niuBneKaTeanocm Ha 30.06.2023 roga

PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb co6CTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 0 1
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHoCTb 060pOTa KPea. 3aJ0MKEHHOCTK, AHe <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 1
KonnuyecTBo nokasatener B rpynne 0 0 4
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O o g +r o

rpynna (bunaucoao—uuaec‘muuouuoﬁ npuBenek.

UNemoyHuk: Pacdem OueHuwuka.
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pachmyeckas uWHTepnpeTauuss WU3MEHEHWs uHAaukaTtopa (UWHAHCOBOW MpUBMEKATENbLHOCTM (CYMMbI
6annoB) npeacrasneHa Ha puc. 7.
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31.12.2015r. 311220161 31.122017r. 31.122018r. 31122019r 31.122020r. 31122021r 31.122022r 300620231

Puc. 7. JuHamuka u3ameHeHuUs1 uHOuKamopa ¢huHaHcoeoll npuesiekamesisHocmu O6ujecmea
PesynbTaTbl KAYECTBEHHOW OLIEHKM OCHOBHbIX NMoKasaTenemn xo3ancteeHHon geatensHoctn Obwectea (B
npoueHTax OT ANUTENbHOCTM PETPOCNEKTUBHOIO Nepuoaa) npeacTasneHbl B Tabn. 24.
Ta6bnuua 24.
Pe3ynbTaTbl Ka4ueCTBEHHOW OLIEHKM OCHOBHbIX NoKa3aTernemn Xo3sncTBeHHon aesatenbHocTn O6LwwecTBa, %

KauyecTBeHHas oLueHKa OCHOBHbIX NoKa3aTernen Xo3siMCTBEHHOMN
MNokasatensb AeATenbHocTy O6LWecTBa (B NpoLEeHTax OT ANUTENbLHOCTU PETPOCNEKTUBHOIO

XO3ANCTBEHHOM Anxamuka
U3MeHeHus nepuopa)

AeATeNbHOCTU

SdekTnBHOCTL GusHeca PasHoHanpaeneHHas 44,44 0,00 0,00 44,44
PuckosaHHocTs 6usHeca Pa3HoHanpaBneHHas 44,44 33,33 0,00 11,11

[llonrocpoyHble nepcnekTvBb!
NNaTexecnocobHOCTY PasHonanpasnexHas 44,44 0,00 0,00 44,44

KpaTKocpouHble nepcnekTuBbl
NNaTexecnoco6HOCTY PasHoHanpasnenHas 11,11 11,11 22,22 44,44

KauectBo ynpaBneHus

613HecoM PasHoHanpaBneHHas 11,11 22,22 0,00 55,56

UcmoyHuk: Pacyem OueHwuka.

AHanns aaHHbIX NpeacTaBneHHblX B Tabn. 15 — tabn. 24 no3eonseTt coenaTb cnegyowmve BolBOAbI:

1. Mo cocTosAHMIO Ha NOCNEOHIo OTYETHYIO AaTy PUHaHCoBas npuenekatenbHocTb ObLiecTBa OTHOCUTCS
K rpynne dwuHaHcoBou npusnekatensHoctu C, oTMevyaeTca pocT (PMHAHCOBOW MpUBNEKaTENbHOCTH
O6uecTBa.

2. ®opmanbHasl oueHka 3deKTMBHOCTM OM3Heca — HeydoBMeTBOpUTENbHAA (MO COCTOSHMIO Ha Adaty
OLLEHKMN).

3. ®opmarnbHasi oueHKka pUCKOBaAHHOCTU BusHeca — BbicoKasi (PUCKU HE3HAYMTENbHbI) (MO COCTOSHMIO Ha
OaTy OLEHKM).

4. dopmanbHas oueHka JONrOCPOYHON MEPCNEKTUBHONM MNaTexXecnocobHOCTU — BbICOKas (MO COCTOSHUIO
Ha JaTy OLEHKN).

5. dopmarnbHasi oueHKa KpaTKOCPOYHOM NEPCNEKTMBHOM NIaTEXECNOCOOHOCTM — HEYo0BNETBOPUTENbHAS
(Mo cocTosiHMIO Ha ATy OLEHKN).

6. dopmanbHasa oueHka kadyecTBa ynpasneHus Bu3Hecom — HeydoBreTBopuTenbHas (MO COCTOSHUIO Ha
OaTy OLEHKM).

7. 3HayeHnss nokasaTenen, XapakTepusyloluxX XO3AWCTBEHHYK AedATenbHOCTb U PUHAHCOBO-
WHBECTULIMOHHYIO MpuBnekatenbHocTb ObuiectBa, 0OyCrnoBneHbl U3MEHEHWEM CTPYKTYpbl aKTMBOB W
obsizatenbcTB ObLEecTBa, CBA3aHHbIM C Npoga)kel 06bekTa HeaBUKUMOCTMU.

2.5.4. NMporHo3Hble faHHble

Mpn npoBegeHUM HacTosiLed OueHKM 3aka3yMKOM OUEHKU He MpedocTaBrieHbl NepcrnekTUBHbIE
(NporHosHble) 6u3Hec-nnaHbl, (UHAHCOBbIE MOAENM W MpoYMe [OKYMEHTbl, YycTaHaBnuBawwue
NPOrHO3HbIE BEMNUYUHBLI OCHOBHbIX NOKasaTtenen aestensHocTn ObLecTBa.
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2.6. OnucaHume TekyLlero MCMosib30BaHMA 06 bEKTa OLeHKU

Mo cocTosiHMIO Ha AaTy NPOBEAEHUS OLEHKM OLEHMBAEMbI OOBEKT UCMOMb3YEeTCs Kak MHBECTULMNOHHbIN
0ObEKT — BNOXEHME AEHEXHbIX CPeAcTB COBCTBEHHMKA C LIENbI0 NONydYeHUs B NepcnekTuBe goxoda ot
nepenpoaaxm oobekTa UM A0Xo40B OT AUBUAEHOB.

2.7. OnucaHue gpyrnx hakTopoB U XapaKTEPUCTUK, OTHOCSLLUXCA K OO BEKTY OLleHKU

Mpu aHanun3e gaHHbIX, NPeACTaBMNEHHbIX 3akas3yunkoM, Apyrme akTopbl U XapaKTEPUCTUKKN, OTHOCSLLNECS
K OGBEKTY OLIEHKU, CYLLIECTBEHHO BIMSIOLLNE HA €70 CTOMMOCTb, HE BbISIBINEHDI.
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1. AHAJIU3 PbIHKA OB bEKTA OLIEHKU

3.1. OCHOBHbIe TeHAEHLUUN CoLManbHO - 3KOHOMUYECKOro pa3BuTus B nepuopg ¢ 2010 r. no 2022 r.

[aHHble 006 OCHOBHbIX TEHAEHUMSX couManbHO-3KOHOMMYEcKoro passutusi Poccuiickon degepauum B
nepuog ¢ 2010 r. no 2022 r. npeacTtaeBnexbl B Tabn. 25.
Tabnuua 25.

[aHHble 06 OCHOBHbIX TEHAEGHUUAX coOLMarbHO-3KOHOMMUYECKOro rasamuﬂ Poccumnckon dbep,eiauuu

BBM 1045 1043 3040 1018 1007 980 1002 1018 1028 1022 97,3 1056 97,9
Wnaekc-aecpnsaTop BBM 1142 1159 1089 1053 1075 1072 1028 1053 1100 1033 1009 1190 1158
MHaeke NoTpebuTenbekmX LeH, Ha KoHew

nepuona 10878 106,10 106,57 10647 11135 11291 10539 10251 104,26 103,04 10491 10839 111,94
VHAekc NpoMbILLNIEHHOro NPoM3BOACTBa 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0 105,3 99,94

Ob6pabartbiBatoLye Npon3BoACTBa 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6 103,9 100,1 105,0 98,7

WHaekc nponseoacTBa npoayKumum

o 88,70 123,00 9520 105,80 103,50 103,00 104,8 101,2 100,4 104,0 101,0 99,1 110,2
CEeNbCKOro xo3ancrea

VIHBECTMLMM B OCHOBHOW KanuTan 106,3 1108 1068 1008 98,5 89,9 99,8 1048 1054  102,1 99,9 1086 1046
O6bembl paboT No BUAY AeATENbHOCTU

«CTpouTenscTeo» 1050 1051 1025  100,1 97,7 96,1 97,9 98,9 1063 1021 1021 1070 1052
Bsoa B AericTaMe XWX AOMOB 97,5 106,7 1055 107,3 1194  101,3 94,0 98,8 95,6 108,3 1002  112,7 1109

PeanbHble pacnonaraemMble AeHeXHble

105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3 101,0 103,4 99,0
[I0X0AbI HAaceneHus

PeanbHasi 3apaboTtHasi nnata 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 1085 104.8 103.8 1045 100,3
CpepaHeMecsiyHast HauMCneHHas

HOMMHanbHas 3apaboTHas nnata, pyo. 20952 23369 26629 29792 32495 34030 36709 39167 43724 47867 51344 57244 65338
YpoBeHb 6e3paboTuLbl K SKOHOMUYECKN

aKTUBHOMY HacerneHuio (Ha KoHel| 7,3 6,5 55 55 5,2 5,6 55 5,2 4,8 4,7 57 4,8 3,9
nepvoaa)

OBOpPOT PO3HUYHOW TOProBnM 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4 107,8 93,5
O6bem NnaTHbIX YCMyr HaceneHuio 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5 113,0 103,6
OkenopT ToBapos, mrpa. gonn. CLUA 397,1 516,7 524,7 526 497,8 339,7 279,2 353,5 439,4 410,0 3213 494,0 -
WmnopT ToBapos, mnpa. gonn. CLUA 228,9 305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7 235,2 303,9 -

CpepnHsist ueHa 3a HedTb Urals, gonn.

CLUA/Gappens 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8 69,0 76,09

UcmouHuk. 1. http://www.gks.ru

B 06LLI,eM cny4yae MOXHO BblAeJIUTb TPU OCHOBHbIX COCTOAHNA SKOHOMUKKN, a UMEHHO!

® 5KOHOMWYECKMI POCT;

e CTarHauua,

® 5KOHOMWYECKMI Kpn3uc.

OKoHOMUYecKuUli pocm - 3TO yBennyeHne obbéma npon3soacTea npoaykuun B HaLlMOHaﬂbHOVI 9KOHOMUKe
3a OﬂpeﬂeﬂéHHbIVI nepunog BpemMeHu (KaK npaswuno, 3a I'Oﬂ,). Bblﬂ,eﬂ‘iHOT aBa BMaa 3KOHOMUYECKOro pocra:
3KCTEHCUBHbIN pocT n WHTEHCUBHbIN pocCT.

AKkcmeHcusHbIl pocm peannsyeTcsa 3a CYET KONMUYECTBEHHOrO yBeJlIM4eHnA pecypca, npm 3ToM cpenHAaA
npon3BoaANTENIbHOCTb Tpyda CyLLEeCTBEHHO HE USMEHAETCA.

NHmeHcueHbIl pocm peann3yeTtca 3a CYeT COBepLUeHCTBOBaHUA W MNOBbILLEHUA KadecTBa CUCTEM
ynpasJieHU4, TEXHOMNOIMA, MCNONb30BaHUS I/IHHOBGLI,I/IVI, mMoaepHusaumn npoun3BoAcTB UM NOBbIWLEHNA
KayecTBa 4YesioBe4dyeCcKoro Kkanmntana.

Cmae:-ragug - COCTOdHME OJSKOHOMUKM, XapaKTepusyruleecsa 3actoeM npou3BoacTBa M TOProeBSIA Ha
NpoTAXeHnn anutenbHOro nepunoaa. CTaFHaLI.I/Iﬂ conpoBoXxpaaetcda yBeliMd4eHnem  YHYUCINEeHHOCTU
663p860THbIX, CHMXeHnem 3apa60TH017| nnatbl U YPOBHA XXU3HN HaceneHus. Bblpa)KaeTCﬂ B HyNneBbIX UINKN
He3Ha4yunTelbHbIX TeMnax pocTa, HEN3MEHHOWN CTPYKTYype 3KOHOMUKMU, eé HEBOCNPUMMHYNBOCTU K
HOBOBBELEHUAM, HAay4YHO-TEXHUYECKOMY Mporpeccy.

OKOHOMUYECKUU Kpu3uc Xapaktepusyetca nageHmem npous3BoacTBa, npoucxoadwimm B 3HAYUTENbHbIX
MacliTabax. Bbl3biBaeTcss BHEIKOHOMUYECKMMN npnynHamMmm n CedA3aH C HapyweHunem HopmMalribHOro xoaa
(SKOHOMI/I‘-IeCKOFO) BocCnpoun3soacTBa noa BJIIMAHUEM CTUXUMHbIX 6e,D,CTBVIl7I nnn nNonnTn4YecKnx JJ,el7ICTBMl71
(pa3J'II/I‘-IHbIX 3anpeTos, BOVMH U T. FI.). Cﬂeﬂ,CTBMeM OKOHOMMYECKOIO Kpusnca sBnAeTCcA yMeHblUeHue
peanbHOro BanoBOro HauuMoOHalbHOIo npoAdykTa, MacCoBble 6aHKpOTCTBa n 683pa6OTVILI,a, CHWXeHne
XN3HEHHOIo YpPOBHA HaCelleHUA.

B Hanbonee 06LLI,eM Bnae COCToAdAHMEe 3KOHOMUKU B PETPOCNEKTUBHOM nepnoae MOXHO OXapaKTepn3oBaTb
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cnegyowum obpasom:

e nepmopg ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUIN POCT;
e 2014 r. — cTarHauus;

e 2015 r. — 9KOHOMWYECKUIN KPU3UC;

e 2016 r. — 3KOHOMUYECKUI KPU3NC C NPU3HAKaMu MOCTEMEHHOW CTabunmM3aLmMmM OCHOBHbIX MoKasaTenemn
(oTMeyvaeTca CyLleCTBEHHOE CHUXEHNE YPOBHA MHAMSALMM, POCT NPOMbILLSIEHHOrO 1 obpabaTbiBatoLmnx
Npon3BOACTB, a TaKkkKe NPON3BOACTBA CEMbCKOXO3ANCTBEHHON NPOAYKLMN);

e 2017 r. — cTabunmMsauusa OCHOBHbLIX MoOKa3aTenen (OTMeyaeTCsl CYLEeCTBEHHOE CHWDKEHWE YPOBHS
WH(NSUMKM, POCT NpOMbIWMEHHOrO M obpabaTtbiBatolimMx MNPOU3BOACTB, a Takke NpPoOu3BOACTBA
CenbCKOXO3ANCTBEHHOM NPOAYKUUN);

e 2018 r. — HabntogaeTcsa ynydlleHMe MakpO3KOHOMMYECKUX MokasaTtenen, Habniogaetca poct BBI1 go
2,3% no utoram roga, pocT MPOM3BOACTBEHHOW aKTUBHOCTW, POCT MHBECTULMUI B OCHOBHOM KanwuTarn,
TaKke oTMedaeTcs pocT MHNALMK, KOTopas cocTasuna no utoram roga 4,3%;

e 2019 r. — HabniogaeTca ynydlleHme MakpO3KOHOMMUYECKUX Mokasatenewn, Habniogaetca poct BBl go
1,3% no utoram roga, pocT NMPOM3BOACTBEHHOW aKTUBHOCTW, POCT MHBECTULWMM B OCHOBHOW KanuTtan,
TaKke oTMevaeTcsl CHUXKEHne MHNSUMN, KoTopasi coctaesumna no urtoram roga 3,0%;

e 2020 r. - HabnogaeTcs yxyaweHne Makpo3IKOHOMUYECKMX MokasaTenewn, HabnogaeTtcs cHwkeHne BBH
0o 2,3% no wtoram roga, CHWXEHWEe MNPOU3BOACTBEHHOW aKTUBHOCTW, CHWXKEHWE WHBECTUUWMA B
OCHOBHOW KanuTars, Takke oTMedaeTcs pocT MHNauun, kotopasa coctaBuna no ntoram roga 4,91%;

e 2021 r. - HabnogaeTca yny4leHme MakpO3KOHOMUYECKUX MokasaTenewn, Habniogaetcs poct BBl go
4,6% no utoram roga, pocT MPOM3BOACTBEHHOW aKTMBHOCTWU, POCT MHBECTULMI B OCHOBHOW KanuTan,
TaKKe 0TMeYaeTcs pocT MHNALMK, KOTopas cocTaBuna no utoram roga 8,39%;

e 2022 r. - NO OGONBWWHCTBY MNOKa3aTernen pPOCCUMCKON OKOHOMUKM OKasanucb fyylle OXugaHum
3KcnepTHOro coobulecTBa, Habniogaetcs cHwxkeHne BBl go 2,1% no wuTtoram roga, CHWXKEHWe
NPOV3BOACTBEHHOW aKTUBHOCTU, CHUXXEHWE MHBECTULMIN B OCHOBHOW KanuTan, Takke oTMevaeTcsi pocT
WHNSUMK, KoTopas cocTtasuna no urtoram roga 11,94%.

3.2. OCHOBHbIe TeHAEHLMU CoLUMaribHO - 3KOHOMUYECKOro pa3BuTua B 2023 r.

1. Mo oueHke MuHakoHompassutuss Poccun, BBI1 no utoram | nonyroaua 2023 r. Belpoc Ha +1,4% r/r
(+0,5% r/r kK ypoBHIO ABYXNETHEN JAaBHOCTH), Npy 3TOM BO 2 kBapTane BBI1 npeBbicnn ypoBeHb NpoLLNoro
roga Ha +4,6% r/r nocne -1,8% r/r B 1 kBaptane. B noHe poct coctasun +5,3% r/r nocne +5,4% r/r B mae
(c ycTpaHeHuem ce3oHHoOro chaktopa — Hebonbwon poct +0,04% m/m SA). MNpenBapuTtenbHas oLeHka
PocctaTta 3a 2 kBaptan 2023 r. 6yget onybnukosaHa 11 aBrycra.

2. MpombiwneHHoe nponsBoacTeo B | nonyroguun 2023 r. nokasano pocTt Ha +2,6% r/r (+1,8% r/r 3a 5
mecsues 2023 r.). B uoHe B rogoBOM BblpaxeHun Tawke pocT: +6,5% r/r (nocne +7,1% r/r B mae).
YpoBeHb ABYXNETHEN 4aBHOCTU NpeBbIeH Ha +3,8%.

3. ObpabartbiBatlowme npomssoacTsa B | nonyrogum 2023 r. pocnu onepexarowumn Temnamu: +6,2% r/r
(+4,8% r/r 3a 5 mecsues 2023 r.). B noHe B roqoBoM BbipaxeHun pocT yckopuncsa ao +13,1% r/r nocne
+12,8% r/r B mae, npn 3TOM 9 peKT HM3KOoM Ba3bl MPOLUMOro roga coxpaHseTcs. 3HaumTenbHbIA POCT U K
YPOBHIO ABYyXNeTHen gaBHoCcTU: +7,7%.

OcHoBHOW BKnag B yny4lleHne nokasartenen obpabaTbiBatowwen npomblwneHHocTy B | nonyrogun 2023 r.
NPOAOIKNIN BHOCUTE MALLMHOCTPOMTENbHbBIA U MeTannypruieckuin kKomnnekeol (+2,3 n.n.).

3.1. PocT malumHocTpoutensHoro komnrekca no utoram | nonyroana 2023 r. yckopunca go +14,1% r/r
(+9,4% r/r 3a 5 mecsaueB 2023 r.). B uoHe B rOAOBOM BbIpaXeHWM HaOMOanocb COXpaHeHue
3HauutenbHoro pocta: +40,2% r/r (nocne +44,6% r/r B Mae) ¢ npesblleHrem ypoHs 2021 1. Ha +23,0%.

3.2. PocT meTannyprudeckoro komnnekca B | nonyrogun 2023 r. Takke yckopuncs: +11,0% r/r (+9,6% r/r
3a 5 mecaueB 2023 r.). Kpome TOro, B MOHEe KOMMMEKC nokasan pocT Ha +17,7% r/r nocne +14,7% rir
MecsILieM paHee, a K YPOBHI0 ABYyxNneTHeln AaBHOCTU +6,9%.

3.3. HedbrenepepaboTka no ntoram | nonyroama 2023 r. coxpaHuna poct +5,4% r/r (nocne +5,9% r/r 3a 5
Mecsues 2023 r.). B uioHe nNpom3BOACTBO KOKCa M HedTENPOAYKTOB MpoAdoikaeT ocTaBaTbCA B
nonoxmTensHon obnactu (+3,1% r/r nocne +6,7% r/r mecauem paHee). K ypoBHIO ABYXNIETHEN AABHOCTU —
pocT Bbinycka +2,4%.

3.4. Xumnuecknii komnnekc no | nonyroguio 2023 r. Bbiwen B 06nacTe NONOXUTENbHBLIX 3HaYeHui: +1,5%
r/r (-0,1% r/r 3a 5 mecsaueB 2023 r.). B rogoBom BblpaXeHuuM B UIOHE POCT KOMIMMEKca ycKopuncsa Ao
+10,0% r/r nocne +9,0% r/r. K ypoBHt0 ABYyXneTHen JaBHOCTU B uUtoHe +6,0%.

4. Mo wtoram | nonyrogmsa 2023 r. gobbl4a NonesHbIX MCKoMaemblX NpogeMoHcTpupoBana Temnbl -1,2% r/r
(-1,0% r/r 3a 5 mecsaueB 2023 r.) Ha ¢oHe O0OPOBONBHOIO cokpalleHus HedTenobbiun. MNpyu aToM
oTmevancsa pocT fobbin yrnsa (+1,2% r/r). B nioHe cnag B gobbiBatowem cektope coctaBun -1,7% r/r
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(nocne +1,9% r/r mecsiuem paHee). K ypoBHIO ABYXMETHEN 4aBHOCTU — AUHaMuKa 6nmska K Hyo.

5. O6bém pabot B cTpouTenscTBe no utoram | nmonyrogmsa 2023 r. Beipoc Ha +9,2% r/r (+8,9% r/r no
utoram 5 mecsueB). B uoHe poct coctaBun +10,0% r/r (+13,5% r/r B mae), K ypoBHIO aHanormyHoro
mecsiua 2021 r. — takke +10,0% nocne +16,5% mecsiuem paHee.

6. Mo utoram | nonyroams 2023 r. 06bEM ONTOBOM TOProBNM NPEBLICUN YPOBEHb npoLunoro roga Ha +0,4%
r/r (cnag Ha -3,0% r/r no utoram 5 mecsiues 2023 r.), B utoHe pocT yckopuncs go +18,8% r/r nocne +14,5%
r/r B mae. K ypoBHIO ABYXIT€THEN JABHOCTU CHUXEHUE Ha -9,0%.

7. Cenbckoe xo3a1nctBo 3a | nonyrogue 2023 r. Bbipocno Ha +2,9% r/r, B nioHe — Ha +2,6% r/r nocne
+2,9% r/r mecauem paHee. K ypoBHIO AByxneTHeln gaBHocTu pocT Ha +11,0%.

Mo npegBapuTenbHblM AaHHbIM Pocctata, 3a MIOHb MO >KMBOTHOBOACTBY: POCT MPOM3BOACTBA Msca
coctaBun +2,6% r/r (B mae +2,5% r/r), monoka +3,2% r/r (8 mae +3,6% r/r), auy +2,5% r/r (8 mae +3,0%
r/r).

8. 'py3oobopoT TpaHcrnopTa (3a uckmnwoyeHvem TpybonposBogHoro) no urtoram | nomyrogus BbIpOC Ha
+1,8% r/r. B noHe yckopenve pocta o +1,8% r/r nocne +0,1% r/r B Mae, a K ypoBHIO OBYXIIETHEN
AaBHocTn +0,2%. OCHOBHble MpUYMHBI — BO30OHOBMEHMEM poOCTa rpy30060poTa Kene3HOAOPOXKHOro
TpaHcnopTa (+1,9% r/r nocne -0,8% r/r B Mae) u yckopeHmem pocTa rpy3oobopota aBTOMOOMILHOIO
TpaHcnopTa (+7,4% r/r nocne +6,2% r/r).

9. PocT kpeanToBaHuMs 3KOHOMUKM (10p. nuua + cura. nuua) B pybnsix B utoHe yckopwuncs: +24,5% r/r nocne
+22,7% r/r B Mae. B MmecA4HOM BbipakeHUM TEMMbl POCTa NPaKTUYECKM COXPAHWUINCE Ha YPOBHE MPOLUIIOro
mecsiua: +1,9% m/m SA nocne +2,0% m/m SA B Mmae.

CnpaBoyHo: KpeauT akoHOMuKe B pybnsx v BamTe (C UCKMIoYEeHMEM BantoTHOW NepeoLeHKn) BblpoC B
ntoHe Ha +19,2% r/r nocne +17,0% r/r B mae.

KopnopatuBHoe kpeguToBaHve (HedunHaHCOBble opraHusauun + duHaHcoBble opraHusauun + W) B
pyonsix NpoOAOMKMIO pacTu BbicOKMMKU Temnamu: +29,2% r/r nocne +27,8% r/r mecauem paHee. B
MECSYHOM BblpaxeHun Temnbl coctaBnnm +1,8% m/m SA (+1,9% m/m SA B mae).

CnpaBo4HOo: PoCT KOpnopaTUBHOIO kpeauTa B pyonsx u BantoTe (C UCKMIoYEHNEM BarOTHON NePeOLIEHKN)
B ntoHe coctaeun +20,4% r/r (+18,2% r/r mecsauem paHee).

Pybnésoe kpegntoBaHue duanyecknx nuy (notpeb. + mnoteyHble kpeauTtbl) coctaBuno +17,4% r/r no
cpaBHeHuo ¢ +15,5% r/r B mae. C ucknioYeHnem ce3oHHOCTU pocT Ha +1,8% m/m SA, kak n mecauem
paHee.

CnpaBo4HO: PocT kpeguTHOro noptdpens usmyeckmx nuy B pybnax v BanioTe (C UCKIYEHUEM
BantoTHOM nepeoueHkmn) B ntoHe coctasun +17,3% r/r (+15,4% r/r B mae).

10. r|0Tpe6I/ITeﬂbCKaFI AKTUBHOCTb COXpaHAET yBepeHHbIIZ POCT — B nJitoce BCE€ KOMMOHEHTHI.

O6GOpPOT PO3HMYHOWM TOProBMM B UKOHE C YYETOM CE30HHOCTM BbIpoCc Ha +1,1% m/m SA nocne +1,8% m/m
SA B mae. B rogosBom BbipaxeHun Temnbl pocta yckopunucb ao +10,0% r/r nocne +9,3% r/r mecsuem
paHee (-0,3% k ntoHio 2021 r.).

lMnaTHble ycnyrn HaceneHuio B MIoHe rnokasanu poct Ha +0,6% m/m SA nocne +0,5% m/m SA B mae. B
rogoBoOM BblpaxeHun +4,6% r/r nocne +5,7% r/r (+7,9% k uioHio 2021 r.).

O6opoT 06LEecTBEHHOIO NMTaHUA B MtoHe Bblpoc Ha +0,4% M/m SA nocne pocta Ha +0,7% m/m SA B mae.
B rogoBoM BbipaXeHUMU NpupocT obopoTa 3aMefnuIicsi, HO COXpaHun Bbicokne Temnbl: +12,2% r/r nocne
+22,4% r/r mecsauem paHee (+19,4% K nionio 2021 r.).

CymmapHbIn 060pOT PO3HUYHOW TOProBMnu, OBLLEeCTBEHHOrO NUTAHUA U MAaTHbIX YCNYr HAaCENeHUo B NIOHE
Bbipoc Ha +1,0% m/m SA nocne +1,5% m/m SA B mae. B rogoBom BbipaXeHUM TeMMbl poCcTa NPaKTUYECKn
He M3MEHWINUCb N COXPaHAT BbICOKUIA YpoBeHb: +8,8% r/r nocne +8,9% r/r B mae (+2,3% k uoHo 2021
r.).

11. B woHe mHdnsaumua coctaBuna 3,3% r/r (B mae — 2,5% r/r). Mo coctosHuto Ha 31 uons 2023 r.
WHNaums rog k rogy 4,4% r/r (Ha 24 wonsa — 4,2% rir).

CBogHblN  MHAOEKC LUeH npousBoguTenen obpabaTtbiBalowern MNPOMBIWIEHHOCTM MO MpPOZyKUuW,
NMOCTaBsIEMOW Ha BHYTPEHHWIA PbIHOK, B UtOHE CHM3MNcs Ha -0,9% r/r (-4,6% r/r B mae).

B uenom no npombiwneHHocTn B utoHe 2023 T. LeHbl COOTBETCTBYIOT YPOBHIO NMPOLUSIOro roga nocre
CHWXeHWs Ha -3,6% r/r mecsuem paHee.

12. Ha pblHKe Tpyda coxpaHsieTcs no3uTuBHbIA Tpend. B mae 2023 r. (no nocnegHen onepaTuBHOM
UHdOpMaUmMM) B HOMMHANBHOM BbIpaXeHun 3apaboTHas nnata yckopuna pocT go +16,1% r/r nocne
+13,0% r/r mecsiLlem paHee, B pearnlbHOM BblpaXeHun — pocT Ha +13,3% r/r nocne +10,4% r/r. 3a sHBapb—
Man 2023 1. poCcT HOMMHanbHOW 3apaboTHOWM nnaTtbl cocTtaBun +12,4% r/r, peansHon 3apaboTHOW nnaThbl
+6,0% r/r.

CnpaBo4yHo: no wutoram 2022 r. Pocctatom, C YY4ETOM AaHHbIX MO ManbiM U CPedHVM MpeanpuaTusM,
YTOYHEHbI BBEPX TEMMbI POCTa HOMUHANbHON 3apaboTHon nnatbl Ha 1,5 n.n. go +14,1% r/r n peanbHON
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3apaboTtHon nnaTtbl Ha 1,3 n.n. go +0,3% r/r.

PeanbHble feHexHble [OX0Abl HaceneHust no utoram 2 keaptana 2023 r. Bbipocnu Ha +5,0% r/r nocne
+3,0% r/r B npeablgyliem KBapTane, peanbHble pacnonaraemble OeHeXHble A0X0Obl YBENUYUMNCH Ha
+5,3% r/r nocne +4,4% r/r B 1 kBaptane 2023 r. Mo utoram | nonyroguns 2023 r. poct Ha +3,9% r/r n +4,7
r/r COOTBETCTBEHHO.

CnpaBo4HO: PocctatoM yTOYHEHBI AaHHble N0 OOBLEMY U AMHAMMKE pearibHbIX AEHEXHbIX A0X0A40B 3a 1
kBaptan 2023 r. B CTOpPOHY YyBenu4yeHusi no utoram paspaboTku kBapTanbHOro GamnaHca AeHEeXHbIX
OOXOOO0B M pacxofoB HaceneHus. Takke YTOYHEHbl [aHHble NO BHYTPUrO4OBOW AMHAMWUKE pearibHbIX
OeHexHbix goxoaoB B 2022 r., B T.4. 3a 1 kBaptan 2022 r. B CBA3N C KOPPEKTUPOBKOW OTAENMbHbIX
nokasaTenen 6aHkOBCKOW cTaTUCTUKK. OueHka B Lenom no 2022 r. npy 3TOM coxpaHeHa.

YpoBeHb 6e3paboTuubl B MIOHE B 04epeaHON pa3 CHU3WUMACHA U AOCTUT HOBOrO UCTOPUYECKOTO MUHUMYMa —
3,1% oT pabouen cuneol.

NOKA3ATENW AENOBOW AKTUBHOCTU

B % K COOTB. MepuoAy npeabiaylwero

rona 1nr23 Il kB. 23 HWHHBL.23 Main.23 anp.23 lkB. 23 2022 IVkB.22 IlkB.22 1lkB.22 |KB.22 2021
JKOHOMMYECKAR aKTUBHOCThL
BEN 14 46 53 54 3,4 (3,3)1 -1,8 21 -2,7 -3,5 -4,5 3,0 5,6
Cenbckoe X03ANCTBO 29 29 26 29 3,2 29 10,2 9.4 12,7 84 54 -0,4
Crpoutenscteo 9,2 9,8 10,0 13,5 5,7 8,8 52 6,9 52 3,6 39 7,0
Onrtosas Toproensa 0,4 12,5 18,8 14,5 50 -10,7 -16,7 -20,9 -23.8 -19,9 21 53
CymmapHbIi oGopoT 21 8,3 8,8 89 7,3 -39 -3,3 -6,1 -6,2 -6,2 6,5 10,4
Po3nuyHan Toproens 11 9,0 10,0 9.3 7.8 -6,9 -6,5 -9,6 -9,8 9,6 4,8 78
MnaTHbIE YCNyrv HaceneHuo 3,8 51 4,6 57 4,3 28 5,0 3,0 39 3,3 11,5 17,2
0O6wecTBEHHOR NUTaHWe 14,7 17,0 12,2 224 16,9 12,2 7.6 10,6 53 21 12,7 26,8
I'pyscobopoT TpaHcnopTta -2,5 -31 1,7 4,5 -2,9 -1,9 2,3 -5,3 -5,1 -2,6 4,2 5,6
MHBECTULUMWA B OCHOBHOM KanuTan - - - - - 0,7 4.6 3,3 23 3,3 13,8 8,6
MpomebllneHHoe NPOM3BOACTBO 26 6,3 6,5 71 52 09 -0,6 -3,0 1,2 -2,6 51 6,3
[oBbiua nonesHblx MCKONaemblix -1.2 1.1 -1.7 1.9 3.1 -33 0.8 -2,5 0,1 -1,1 7.4 4,2
O6pabaTbiBatowve NponsBogcTea 6,2 11,3 13,1 12,8 8.0 1.1 -1,3 -3.4 -1,8 -3.9 4.9 7.4
Wndnauma
WHpekc noTpeGUTensCKMX LeH 5,6 27 43’:2]2 25 2,3 8,6 11,9 12,2 14,4 16,9 11,5 8,4
WHaekc ueH npouasoauTenei
MpoMBILLNEHHOCTE 6,7 -5,6 0,0 -3,6 -12,7 77 11,4 -1,5 4.6 204 246 245
[oBblya nonesHblx MCKoNaembix -21,3 -16,5 -3.9 1.7 -331 -26,2 147 -11,5 1.1 326 444 46,2
O6pabaTbiBalolLe NPOM3BOACTBA 45 -4.6 -0.9 -4.6 -8.3 4.2 11,3 0.7 56 19,0 22,0 21,8

PBIHOK Tpyaa v Aoxoakl HaceneHus

PeanbHan 3apaboTHan nnata
8 % K COOTB. Nnepvody npeabiayuiero 6.0°

= 133 10,4 19 03 0,5 19 54 31 45
roga

HomunanbHas sapaGorHas nnarta

:)z';" COOTB. NEpMoAY NpeablayLLero 12,43 - - 16,1 13,0 10,7 14,1 12,7 12,2 106 15,0 11,5
P A

B % K COOTB. Nep1oay npeabiayLiero 39 50 B i ; 308 15 0.6 43 47 15¢ 30
roa ! ! I . ! : . . !
fo:';‘a" COOTE. Nepuoay npeakiayuero 1nr23 IIkB.23  wiOHL.23 Man.23  anp.23 k8. 23 2022 IVke.22 Ilks.22 WkB.22 |ks8.22 2021
P pac A
[Aoxoas!

B % K COOTB. NepUoLy NpeabiayLero 47 53 . : } 444 10 0.2 53 0.0 20t 33
rona : : . X : : : ' :
YucneHHocTe paGoyeit cunil

B % k GOOTB. MISPHOAY MPEALIAYILETD 12 13 14 12 13 1.1 06 07 -06 05 04 06
rona : d : . . . : } I X ; \
MAH Yen. 75,7 75,8 75,9 75,8 75,8 75,6 74,9 75,0 75,1 74,9 74,7 75,3
MAH yen. (SA) 76,0 76,0 76,0 76,0 76,0 76,1 - 74,6 74,8 75,1 75,2 -
YMCNeHHOCTb 3aHATLIX

8 % K COOTB. NepHoAy Mpefsiflyuiero 2,0 21 23 2,0 2,1 1,9 04 02 0,0 06 1,0 16
rona ! ) X X ) . ; } I I X K
MIH Yen. 732 73,4 73,6 734 73,3 72,9 72,0 72,2 72,2 718 71,5 71,7
MIH yen. (SA) 73,5 73,5 73,6 73,5 73,5 73,5 - 718 71.9 72,0 72,1 -
YucneHHocTs Ge3paboTHbIX
;Zf;" COOTE. NEpHoAY Npefisinyiero 17,2 -189 20,3 18,3 18,0 15,5 18,7 135 14,1 20,2 25,1 -16,0
MAH Yen. 25 24 24 24 25 27 3,0 28 29 30 31 36
MnH yen. (SA) 25 2,5 24 25 25 26 - 28 29 30 3.1 -
prIEBHh 3@HATOCTH

B % K Hacenenuio B Bopacte 61,0 61,1 61,1 61,0 61,1 61,0 B 59,3 59,3 59,5 59,5

15 net u cTapwe (SA)
YpoBeHb Geapabotuubl

B % k paboyei cune s sl 3.1 32 33 3.5 39 37 3.8 4,0 4,2 4.8
SA 33 32 32 32 33 34 - 37 39 40 4.1 -

Hemoynuk: Poccmam, pacyémsl MuxakoHoMpassumus Poccuu

! YmovHeHue & coomeemcmsuu ¢ nepaoll oyeHkol Poccmama BBI1 e 1 keapmane 2023 2. (8 coomeemcmauu ¢ npedeapumensHoll oueHka Poccmama)

% B mae /o cOCMOAHUI0 Ha 26 UIoHA

3 Slneape—mall 2023 2.

4 3a nepuodel 2022-2023 zz. - npedgapumebHbie OaHHbIE, YMOYHEHB! MO CP: € paHee onybuKO: I 10 uMozaM pacyemoe KkeapmanbHbix 6anaHcoe deHexHbix doxodos u
pacxodoe HaceneHus.

Uemouruk: https://www.economy.gov.ru/material/directions/makroec/ekonomicheskie_obzory/
Bbi800bi:

Mo oueHke MuHakoHompaszeumusi Poccuu, BBl no umoeam | nonyzodus 2023 a. ebipoc Ha +1,4% a/2
(+0,5% a/2 Kk yposH 08yxnemHel OasHocmu), rpu amom 60 2 keapmase BBI1 npeebicun ypogeHb
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npowsio2o 2o0da Ha +4,6% e/2 nocne -1,8% e/e e 1 keapmarne. [NpombiwneHHoe rpou3godcmeo 8 |
rnonyeaoduu 2023 2. nokasasno pocm Ha +2,6% a/e (+1,8% a/2 3a 5 mecsayes 2023 2.). Obpabamsbigatroujue
npoudsodcmea 8 | monyz2oduu 2023 2. pocnu ornepexarwumu memnamu: +6,2% a/2 (+4,8% e/2 3a 5
mecsyes 2023 2.). O6vém pabom e cmpoumernscmee no umoaam | nonyzodusi 2023 2. ebipoc Ha +9,2%
e/e (+8,9% e/e no umozam 5 mecsuyes). [lo umoeam | nonyzodus 2023 e. 06bEmM onmosol mopzoesu
rpeesbicusn yposeHb rpowsoeo eoda Ha +0,4% e/e. Pocm kpedumosaHusi 3KOHOMUKU (rop. fuya + ¢us.
nuya) 8 pybrniax e uwHe yckopusncs: +24,6% a/2 nocne +22,7% ea/2 8 mae. [Nlompebumernbckas
aKmueHOCMb COXpaHsiem y8epeHHbIl pOocm — 8 MKCe 8Ce KOMMIOHeHMbI. B uHe uHgnayus cocmasuna
3,3% e/e (8 mae — 2,5% e/2). [lo cocmosiHuro Ha 31 utons 2023 e. uHpnsayus 200 Kk 200y 4,4% e/e (Ha 24
uronsi — 4,2% a/2). Ha pbiHke mpyda coxpaHsemcs no3umueHbili mpeHO. B mae 2023 2. (no nocnedHel
onepamueHoU UHgopmMayuu) 8 HOMUHaSIbHOM 8bipa)xkeHuu 3apabomHasi rnama yckopuna pocm 00
+16,1% e/2 nocne +13,0% a/2 mecsuem paHee, 8 peasribHOM 8blpaxkeHuu — pocm Ha +13,3% e/2 nocne
+10,4% e/2. PearnbHble OeHexHble 00X00bl HacesieHUss no umoeaam 2 keapmana 2023 e. ebipocnu Ha
+5,0% 2a/2 nocne +3,0% a/2 e npedbidywiem Kgapmare, pearnbHble pacrioniacaemble OeHexHble AoxX00bl
ysenuyunuch Ha +5,3% a/2 nocne +4,4% e/2 6 1 kgapmane 2023 2. 1o umozam | nonya2odus 2023 e. pocm
Ha +3,9% a/2 u +4,7 e/2 coomeemcmeeHHo. YposeHb bespabomuukl 8 UOHE 8 04EepPedHOU pa3 CHU3UICS U
docmue Ho8020 ucmopuyeckoao MuHumyma — 3,1% om pabouel cusibl.

3.3. MporHos couunanbHO-3KOHOMUYECKOro pa3BUTUA

lMporHo3 coumanbHo-aKoHOMUYeckoro passutus Poccurickon ®epepaunn Ha 2024 rog v Ha NNaHOBbIN
nepuog 2025 n 2026 rogos.

OcHoBHble NapameTpbl 6a30B0Oro BapmaHTa.
OueHka pasBuTUsa CUTyauumn B pOCCUNCKOM 3koHOMUKe B 2023 rogy.
B 2023 rogy HedpTerasoBbI 3KCNOPT COKpATUTCS Ha 6,7% B peanbHOM BblpaXeHuu, HeHedyTerasosbil

akcnopt OydeT BOCCTaHaBnMBaTbCA 3a CYET nNepeopueHTaumym MOCTaBOK B APYXECTBEHHble U
HeWTpanbHble CTPaHbI.

Wmnopt ToBapoB B 2023 rogy Takke OyaeT BOCCTaHaBnuBaTbCs (MPUMPOCT B peanbHOM BblpaXeHuu
coctaBuT 7,4% nocne cokpatleHus Ha 16,9% 3a 2022 rog).

Canbpao ToproBoro 6anaHca cHusutes go 7,4% BBI1 nocne 13,5% BBI1 B 2022 roay.

Kypc pybns Ha koHeu 2023 roag coctaBut 76,8 py6. 3a gonn. CLUA, cpegHerogoBon Kypc coctaBuT 76,5
py6. 3a gonnap CLUA (67,5 B 2022 rogy), 4TO COOTBETCTBYET NPOrHO3y M3MEHEHWs NnaTexHoro 6anaHca.
WHdpnaumsa B koHue 2023 roga coctaeuT 5,3% fekabpb k gekabpro 2022 roga.

B 2023 rogy oxupaeTcd yBennyeHve HOMUHanbHbIX 3apaboTHbIx nnat Ha yposHe 10,9%, 4To Npu HM3KON
nHnAUMM obecneunt peanbHbll pocT Ha 5,4%. PocT peanbHbix pacnonaraemblx AOXOAOB HaceneHus
oueHuBaetca Ha ypoBHe 3,4%, B TOM uuMcne 3a CYET coumanbHbIX BbIiNNat HaceneHuto,
npeanpyHMMaTenbCKMX JOX0A0B, MPOYUX AOXOA4O0B.

[o KkoHua TeKkylwero roga OXMAaAeTCa COXpaHeHue CTabwunbHOW CUTyauum Ha pbiHKe Tpyda (YpoBeHb
6espaboTuubl coctaBuT 3,5% pabouen cunbl).

lMocTeneHHOMY BOCCTaHOBMEHUIO MNOTPebuTenbCckoro cnpoca OyaeT cnocobcTBoBaTb POCT OEHEXHbIX
AOXOA0B HacemneHuss U cHuxeHne HopMbl cbepexenun (c 8,4 B 2022 rogy go 7,0 B 2023 rogy). B
pesynbtate B 2023 rogy oxuaaeTtcst pocT 0b6opoTa po3HUYHON ToproBnu Ha 5,3%, obbema nnaTHbIX ycnyr
HaceneHuto Ha 3,5 npoueHTa.

MpupocT mHBecTUUM B OcHOBHOM kanutan B 2023 rogy coctasut 0,5% OTHOCUTENbLHO BbICOKOW Ga3bl
2022 ropa, korga MHBECTUUMWM yBENUUMMIMCb Ha 4,6% BO MHOrMOM 3a cCYeT pacxofoB dheaeparnbHOro
OlompkeTa Ha KpynHble WHAPACTPYKTypHble npoekTbl. B 2023 rogy oxugaetca nocTeneHHoe
BOCCT@HOBMEHNE WHBECTMLMOHHOW akTMBHOCTM B OOpabaTtbiBalowmx OTpacrnsx, B TOM 4ucre 3a CYeT
BOCCTAHOBMEHNS WHBECTULMOHHOIO MMMOpTa B pe3ynbTaTe NpeodosfieHNsi BHELUHEro CaHKUMOHHOro
AaBneHus, peanusaumm nporpamMmm fno MMNOPTO3aMELLEHNIO U NepeopueHTaLum MMNOPTHBIX NOCTaBOK Ha
APY)XECTBEHHble W HenTpanbHble CTpaHbl. POCT WHBECTUMUMIA OXMAAEeTCs 3a CYeT YBenu4veHus
WHBECTULMOHHON  aKTMBHOCTM 4acTHoro ©Ou3Heca, B TOM uucne Onarogaps peanusyembim
MpaButensctBoM Poccuinckon ®egepaumm MepaMm NOAAEPXKKW, HanpaBneHHbIM Ha NMOKPbITUE BO3MOXHbIX
pVCKOB NpeanpuHumarternei. PocTy nHBeCTUUMI Takke NPOAOIKUT cnocobCcTBOBaTL peanv3aumns KpynHbIX
deneparnbHbIX NPOEKTOB, Npexae BCero, B TPAHCMOPTHO-NIOMMCTUYECKOM KOMIIEKCe.

B pesynbTaTe poccuiickas akoHoMmuka B 2023 roy BbipacTeT Ha 1,2 npoueHTa. [ipaiBepom Takoro pocta
CTaHeT BHYTPEHHWI CMpOC, B TOM 4YMCME B YCMOBUSX peanusauuy nporpaMm MMMIoOpTO3ameLleHus, a
UMEHHO

HapallMBaHNA MNPOU3BOACTBA OTEYECTBEHHbLIX TOBapoB M ycnyr. B oTpacneBom paspese oxugaercs
BOCCTAHOBUTESbHbIA POCT obpabaTbiBaloLell NPOMbILLIIEHHOCTHN, @ TakKe COXPaHEHUE BbICOKOro Temna
pocTa CTPOUTENbLCTBA.
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CpenHecpoyHbi nporHo3 Ha 2024—2026 roapb!.

B 6Ga3oBoM BapuaHTe cpedHecpoyHas TpPaekTopust pPasBUTUSE POCCUMCKOM SKOHOMMKM  Takke
onpegensieTcsi BHyTPEHHMM CMIPOCOM, Kak MOTPeOMTENBCKUM, Tak 1 MHBECTULNOHHBIM.

Hedterasosbii akcnopt B 2024-2026 rogax 6ygeTt pactu co cpegHum Temnom 2,9% B rog B pearibHOM
BblpakeHun. MNpn 3TOM HeHedTerasoBbIn 3KCNOPT ByaeT pacTu onepexawwyMmy Temnamn (B CpegHem
Ha 4,1% B roa).

PocT umnopTta ToBapoB B CpeAHECPOYHON nepcnekTmBe 3ameanutca go 2,4-2,5% B rog B 2025 - 2026
rogax B YCMNOBUSAX peanu3auum nporpamm MO WMMMAOPTO3aMELLEHVIO W YBENWYEHMS foKanusauum
Npou3BOACTBa Ha Tepputopun Poccun.

Canbpgo Toproeoro 6anaHca B 2024 rogy coctaeut 6,9% BBIT, k 2026 rogy cHuauTcsa oo 5,9% BBI.
CpegHerogoBon kypc pybns B pamkax 6a30Boro cueHapusi nocteneHHo ocnabnsercsa: go 76,8 pyb. 3a
ponnap B 2024 rogy u 78,8 py6. 3a gonnap B 2026 roay.

UHnaumsa B ycnoBusax 3aBepLUeHnsi NepeCcTpOorku NPOM3BOACTBEHHO-NTOMMCTUYECKMX LIeNoYeK BbIMAET Ha
uenesown ypoBeHb baHka Poccun 4% yxe B 2024 rogy 1 coxpaHutca Ha 3ToM yposHe B 2025-2026 rogax.
BoccranosutensHblil poct BBl B 2024 roxy cocrasut 2,0%, nanee poct yckoputes 10 2,8% B 2026 rony, uro Oyner
o0ecriedeHo B OCHOBHOM BHYTPEHHHUM crpocoM. [loTpeburenbckuii crpoc OyAeT pacTd cTaOWIbHBIM TEMIIOM OKOJIO
3,6% B roa. Poct MHBECTUIIOHHOTO cripoca OyaeT yckopstees ¢ 3,2% B 2024 roxy no 4,5% B 2026 roxy.

s I

MuyHMCTEPCTBO 3KOHOMUYECKOrO pa3BUTUS : 2T
Poccuinckon degepauumn ey
Aepal L

OCHOBHbIe MaKPO3KOHOMUWYECKUEe NapaMeTpbl cpegHEeCPOYHOro NporHosa couuanbHo-
3KOHOMMWYECKOro pasButua Poccuiickon @egepauvm go 2026 roga (BazoBbii BapuaHT)

2022 2023 2024 | 2025 | 2026
oT4eT” | oUeHKa™ npor{os”
LleHa Ha HedbTe Mapku Brent, gonn. CLUA 3a Bappenks 98,7 80,7 757 719 706
WHaeke noTpebuTenbcKUx LeH
Ha KOHel| rona % K nekabpio | 1119 1053 1040 1040 1040
B CpefHeM 3a rog Yo riT. 1138 105,2 1049 1040 1040
Banosoi BHYTPeHHWUIA NPOAYKT
HomuHanbHeI 06bem mipa pyd. | 153435% 159810 | 170173 | 181232 | 193408
HomuHaneHsIi 0bkem (85 cybbekToB) Mipa pyb. 153435 | 157777 | 167774 | 178449 | 190235
Temn pocTa % rir 97.9 101,2 102,0 102,6 102,8
WHaekc-gednsatop BBI % rir 1158 101,7 1043 | 036 1037
0bbem oTrpyxeHHon npoaykuun (pabor, ycnyr)
HomuHaneHeIn 06bem Mipa py6. 98459 96858 | 103918 | 110994 | 118530
MHaeKc npomeILneHHOro NpoKn3BoACTBa % rir 994 100,2 102,5 102,9 103,0
WHaekc-gednATop (Mo conocTaBuMoNMy KpYTy NpeanpuATi) Yo 1iC 1081 98,2 104,7 1038 1037

* MNokazaTenu ByayT YTOUHEHkLI N0 Mepe Bbixoa oUMaNEHO CTATUCTUYECKO MHchapmalm na [loHeukoi HapoaHoii Pecnybnuke (JTHP),
Nyranckoin Hapoawoi Pecnybnuke (JTHP), 3anopoxckoit n XepcoHcKkol 0bnactam B COOTBETCTBUK C PejepantHbIM NNaHam
cTaTMCTUYeCKUX paboT, yTBEpHAEHHBIM pacnopaxeHrem [pasuTenscTea Pocowickoi denepauyum ot 6 maa 2008 1. Ne 671-p

" BBl e 2022 rogy y4nTbIBAET 3KOHOMUYECKYK) AKTMBHOCTE, CBA3AHHYK) C HOBLIMU TEPDHTOPHAMK

MNpoayKuMA cenbcKoro Xo3ancTea
Temn pocTta % rir 1102 96 6 1021 1019 1023
WHaekc-pednAtop %o rir 1042 1014 1046 1042 1041
MHBECTULUMIM B OCHOBHON KanuTan
HomuHansHkIi obbem MApa pyb. 27865 28629 32197 34991 38248
Temn pocTa % rir 104,6 100,5 103,2 1037 104,5
WHaekc-pednAtop %o rir 1146 1058 1053 1048 1046
OBopoT pO3HMYHON TOProBNK
HomuHansHeIi 0bbem MApa pyb. 42513 46613 50922 54971 59414
Temn pocTa &iarin 933 105,3 103,5 103,5 103,6
WHaekc-pednatop SalLin o4 1042 105,5 1043 1043
kK BBI % 277 29,5 304 30,8 312
O6beM NNaTHbIX YCNYT HAaceneHulo
HomuHansHeIi 0Gbem Mnpa pyo. 12722 14468 15528 16621 17809
Temn pocta % it 103,6 103,5 102,5 102,5 1026
WHnekc-nepnatop % IiT 108,0 1099 104.8 1044 104 4
K BBI % 8,3 92 93 93 94
Mpubbinb No BceM BUOAM ASATENBHOCTH
HomuHansHei 0bbem mnpa pyob. 38827 39142 41425 43906 46560
Temn pocTta % rir 915 100,8 1058 106,0 106,0
K BBI % 253 248 247 246 245
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MpuBbine NpUbbINBHBLIX OpraHW3aunii 4nA Lenei

BGyxranTepckoro y4yeTta

HomuHansHeIi 0bbem MApa pyb. 47612 46618 49352 52302 55501

Temn pocTa % rir 979 979 105,9 106,0 1061

kK BBI % 31,0 295 294 29,3 292
AmopTusauma

HomMuHansHkIi abbem MApa pyb. 9798 10763 11821 12879 14233

Temn pocTa % rir 1131 1008 1008 1098 1087

k BBIN % 5.4 5.8 7.0 73 75
CpepHerofoBas CTOMMOCTb aMOPTH3MPYEMOTo MMYLLecTBa

HomuHansHeIi 0bbem MIpa pyo. 17000 | 186849 | 205234 | 225336 | 247103

Temn pocTa Sairin 1174 109,8 109,8 1098 109,7

kK BBIN % 1109 1184 1223 1263 1299
®DoHg 3apaboTHON NNaTbl paboTHUKOB opraHnsaumin

HomuHansHeIi 06bem Mnpa pyo. 33027 36867 39956 42933 46171

Temn pocTa % rir 1121 1116 1084 1075 1075

k BBIN % 215 234 238 241 243
AL D GRS ) pyGimec. | 64191 | 71178 | 76802 | 82143 | 87872
3apa6GoTHan nnata paGoTHUKOB OpraH13aunin

% rir 1126 1109 1079 1070 106,6

PeanbHasn sapaboTHasa nnata paboTHWMKOB opraHU3aunia % rir 99,0 1054 102,8 102,8 102,56
PeanbHble pacnonaraemMbie AeHeXHble 4OX0Abl HACeNeHUs % rir 99,0 103,4 102,6 102,6 102,7

BenuyuHa NpoXMTOYHOrO MUHMMYMa B pacyeTe Ha aywy

pyb./mec. 13919 14375 | 14954 | 16143 | 17503
HaceneHus (B cpegHeM 3a rog)

% rir 1194 1033 104,0 108,0 108,4
TPYAOCNOCoDHOro HaCeneHuA pyb./mec. 15172 15669 16300 17596 19078
NeHCMOHEPOB pyb./mec. 11970 12363 12860 13883 15053
netei pyb./mec. 13501 13044 14505 15659 16978
3KCnopT TOBapoB
HOMMHAmILHOE 3HaueHHe M”%‘uf‘;””' 5883 | 4659 | 4840 | 4962 | 5051
Temn pocTa B HOMUHAMEBHOM BhIPaKEHWUH % rir 119,0 79,2 103,9 102,5 101,8
Temn pocTa B peansHOM BeIDAXEHUN % rir 86,0 100,8 1043 103,7 1027
K BBI % 259 226 222 2186 209

HeHedhTerasoBbin 3kcnopT

HOMMHATIEHOE 3HaueHHE "‘”‘g‘u?:”” o | 2338 | 2516 | 2640 | 2771

Temn pocTa B peansHOM BeIDAXEHUN % rir 799 1114 1059 1031 1034

K BBI % 10,8 113 11,5 11,5 11,5
HedTerasosbifi akcnopt

HoMUHanLHOE JHaueHHe M”%‘uf‘;””' 3437 | 2321 | 2325 | 2322 | 2280

Temn pocTa B peantHOM BbIPaXeHUN % rir 922 933 102,7 1042 101,9

K BB % 151 11,3 106 10,1 94
3KecnopT yenyr

HoMuHansHoe 3HadeHue Mn%ﬂﬁ;m' 48,5 493 527 56,9 61,0

Temn pocTa B peantHOM BbIPaXeHUN % rir 875 102,7 106,0 107,0 105,5

K BBMN % 21 24 24 25 25
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WmnopT ToBapoB
HOMUHANLHOE 3HaYeHHe M”pélufﬁ””' 2804 | 3138 | 3328 | 3474 | 3627
Temn pocTa B HOMUHANBHOM BhIDAXEHUH % rir 922 1119 1061 104 4 104 4
Temn pocTa B peantHOM BbIPaKeHUN % rir 831 107.4 104,2 1024 102,5
k BBIN % 123 152 152 151 150
Toproebiii 6anaHc
HOMUHANLHOE 3HAYeHHe M”%‘Ufg””' 3080 | 1521 | 1512 | 1487 | 1425
kBB % 135 | 74 69 6.5 59
CyeT TeKyW X onepaumii
HomMuHANBHOE 3HauYeHue Mﬂpél”JﬂKﬂﬂ. 2330 86,8 81,0 736 63,6
kK BBI % 10,2 42 37 32 26
YncneHHocTe paboyven cunbi MIH Yen. 749 752 766 75,8 76,3
YMcneHHOCTE 3aHATBIX B 3KOHOMUKE MIH Yen. 72,0 725 728 73,2 73,7
0O6wWwan yucneHHocTb Ge3paboTHBIX rpaXgaH MIH Yen. 3,0 27 27 27 26
YpoBeHb GespaboTuubi gelklnabozen 39 3,5 3,5 35 3,5
cune
Mpown3eoguTensHOCTL TPYAA %o 97,6 100,4 101,6 1021 1021
Kypc aonnapa CLUA pybneisa | oo g 76,5 76,8 776 78,8
fonnap

* MokasaTenu ByayT yTOUHEHBI NO Mepe Bbixoa oduLKWansHOoI cTaTMCTYeckol nHdopmauun no [loHeukoi HapoaHaoit Pecnybnuke (HP),
TNyranckoin Hapognon Pecnybnuke (JIHP), 3anopoxckoi u XepeOHEKOR0BracTaM B COOTBETCTBUN C PeepansHbIM NTaHomM
cTaTUCTUECKKX pabaoT, yTBep¥AeHHbIM pacnopsxeHnem MNpasuTtenscTBa Poccuilckoil ®enepalium ot 6 maa 2008 r Ne 671-p

UcmoyHuk: https://www.economy.gov.ru/material/file/84160d2bccf279283f5b1b8c6da231cb/scenarnye_usloviya_2023.pdf

3.4. UuchopmaLmsa 0 COCTOAHUM U NepcneKkTUBax pa3sBUTUS OTpacnm

O6LMe cBejeHUs1 O COCTOSIHAM U MEePCMEKTUBaX pasBUTUS OTpacnu, Npu NPoBEAEHUN HACTOSILLEN OLIEHKH,
dopmumpoBanuck ¢ ydetom OKB3[ ObuwiectBa, a MMeHHO 64.99.1 — «BnoxeHus B ueHHble Gymarny. Ons
JanbHellero aHanuM3a oTpacnM  MCronb3oBanuchb nokasatenu oTpacniu  «[esTenbHoCTb  No
npeaocTaBneHnto UHaHCOBbIX YCIyr, KPOME YCIyr Mo CTPaxoBaHWUKO U NEHCUOHHOMY 0BeCneUeHNIo».

Hwxe npuBegeHbl kntoveBble (UHAHCOBBIE MOKa3aTenu oTpacnu W KX  COMOCTaBfeHuMe C
obLiepoccMnckMMnN  NokasaTensiMM BO BCEM oOTpacrnsm. [aHHble MonyyYeHbl Ha OCHOBE aHanusa
OyxranTepckon OTYEeTHOCTM opraHm3auunm 3a 2012 - 2022 rog (oTpacnm «[eATenbHOCTb MO
NpefoCTaBNeHN0 PUHAHCOBBLIX YCMyr, KPOME YCMyr Mo CTPaxOBaHUIO U MEHCUOHHOMY obecneyveHuto»
(OKB3[: 64)).

PeHTabenbHOCTb Npogax

PeHTabenbHOCTb MpoAda MOKa3blBAeT, CKOMbKO Koneek MpubbinuM OT NMPOAaXu COOEPKUTCS B KaXKAOM
pybne nonyyeHHoW npeanpusTMEM BbIPYYKM. Huke Ha rpadwvke npeactaBneHa cpefHsisi (MeguaHHas)
peHTabenbHOCTb NPeANpPUATUIA OTPaciu B CPaBHEHWM C AaHHBIMU MO BCEM OTPachsM.

12
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Kak BugHO Ha rpadwmke, B 2022 rogy peHTabenbHOCTb npogax oTpacniu "[eaTenbHoCTb Mo
npegocTaBneHnto (OUHAHCOBLIX YCIyr, KpOMe YCMyr MO CTPaxoBaHWIO M MEHCUMOHHOMY obecneyveHnto"
coctaBuna +10,3%; B ULenom Mo cTpaHe peHTabenbHOCTb MpOoAaX NpennpuATUA BCEX oTpacnen
paBHsanack +5,5%.

Hopwma yncrton npubbinm

B otnuuum ot peHTabenbHOCTM npogax, Hopma Mpubbiny MokasblBaeT, Kakylo nNpubbifib npeanpusatue
nony4yaeT B UTOre rnocre Bbl4eTa He TONbKO NPOU3BOACTBEHHbLIX PAcXOA0B, HO U MPOLIEHTOB MO KpeauTam,
pesynbTarta OT WU3MEHEHWs BaroTHbIX KypCOB, Hanoroe M npo4dmx AoxodoB um pacxopgoB. B 2022 rogy
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OaHHbIN NokasaTernb Ans otpacnu coctasun +7%. CpaBHUTbL OTpacneBow nokasaTtenb C AaHHbIMU MO BCEM
npeanpusatTuam P® MoxHO Ha rpacduke:

8
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Hopwma yucTol npubuinmg (%)
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Kak BugHO, Hopma 41McTO Npubbinu B oTpacnm no utoram 2022 cywecTBeHHO Bbilwe, YeM B 06Liem no PO,
CTpykTypa aKkTneoB

CyLlecTBEHHOI XapaKTepUCTUKOW BUaa AEATENbHOCTU SBNAETCS CTPYKTypa akTMBOB. Tak, B (hOHO0EMKMX
oTpacnsax Benvka Aonsi BHEOGOPOTHLIX akTMBOB, a, HanpuMep, B TOproerie — o6opoTHbIX. Ha gnarpammax
HWKe NpuBedeHa CTPYKTypa akTMBOB NPeanpusiTUii, 3aHMMaloLLMXCS BUOOM AeaTensHocTy "desATenbHOCTb
no npefocTaBneHnio UHAHCOBbLIX YCIYT, KpOMe YCIyr No CTpaxoBaHWI0 U NEeHCMOHHOMY obecrneyeHunio” u
B LIENTOM POCCUICKUX NpeanpusaTuii, KpoMe BaHKOB 1 CTPaxoBbiX KOMMaHWi (CpeaHee apudMeTMyeckoe).

OTpacneesle NoOKazaTenu MokazaTenu no Pg

© ObopoTseie axtues @ BHeobopoTHeie akTes @ OBopotesie axTvss @ BreobopoTHele akTHEs

[ons OCHOBHbIX CPeAcTB, HemaTepuanbHbIX WU NPOYMX AOMArOCPOYHbIX (BHEOOOPOTHLIX) aKTUMBOB ANiS
npeanpusTun otpacnu coctaenseT 31%. 31o 6onblwe nokasatens no PO - 13%
Oonsa cobcTBeHHbIX cpeacTs
BaxHbIM noka3aTteneM (UHaHCOBOW YCTONYMBOCTM BbICTYyMaeT NokasaTerlb COOTHOLEHUS COOCTBEHHBIX U
3aeMHbIX CpeAcTB npeanpuatusa. Yem Bbiwe [ons COBCTBEHHbIX CpeAacTB B obweM kanuTane, Tem
HagexHen rMHaHCOBOE MONOXeHWe MpeanpuaTuin oTpacnu. B To e BpemMs Ha 3TOT nokasaTenb MOryT
BMMATb MaKpO3KOHOMMYECKNe dakTopbl (OOLMA (DUHAHCOBBIN KPU3UC) N OCOBEHHOCTM TOro WM MHOTO
BMOA AeATeNbHOCTW, MOSTOMY PEKOMEHAYETCH U3YUnNTb AMHAMMKY 3TOFO COOTHOLUEHUS MO roaam.
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log
@ Orpacme OKE3Q 64 @ Bce otpacu
MocnegHne OaHHble NOKasbiBalOT, YTO B paccMaTpuBaeMon oTpaciu 6ornee MNOMOBUHbI NpeanpuATUi
pacnonaratoT gonen cobcTBeHHbIX cpeacTe He MeHee 40%.
KoadhdunLMeHT TekyLlen NMKBUOHOCTH

CooTHOLWEHNE NUKBUOHBIX (OOOPOTHBIX) aKTMBOB W KPATKOCPOYHbIX 064A3aTenbCTB XapakTepusyroT
CNoCOGHOCTb NPEANnPUATUSI CBOEBPEMEHHO OTBeYaTb MO CBOMM (PUHAHCOBbLIM obs3aTenbcTtBamM. JTOT
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BaXHbl Ons nobon opraHmsaumMuM nokasaTternb — KO3((ULMEHT Tekyllend NUKBUAHOCTU — BO MHOrOM
3aBMCUT OT OTpacnesBbix ocobeHHoCcTen 6Ou3Heca. HwKe npeacTaBneHO, Kak W3MEHANCA  3ToT
KoadhpmumMeHT B nocneaHue roabl y NnpeanpuaTuii 0OTpacnm u BCex POCCUNCKNX opraHm3aumn.

3

Ko3(prUMeENHT TEKYLWER NHKBHAHOCTH
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Obopa4yBaeMoCTb aKTMBOB

CyLleCcTBEHHON XapaKTePUCTUKOM BuAa AEATENbHOCTU SABMSIETCS nokasaTernb TOro, Kak ObicTpo obbem
BMOXEHHbIX B OM3HEC CpeAcTB BO3BpallaeTcsa B BMAE MNONyYEHHOW Bbipydkn. OTHOLLEHWE TFOAO0BON
BbIPYYKM K CTOMMOCTM BCEX aKTMBOB — 3TO MokasaTenb obopaunBaemoctn aktmBoB. OH He
CBMAETENbCTBYET O CKOPOCTU UM pas3Mepe Nosy4eHns NpuobINv, HO OTpaXKeHWe OTpacreByo cneunduky,
MOKasblBa€T HACKOJIbKO MHOIO HYXXHO BMNOXWUTb B MNpPeanpusTMe cpeactB OTHOCUTENbHO EXerogHo
nony4Yaemomn BbIpy4Ku.
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OBopayMBaeMoCcTs AKTHEOE B [HAX
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Orpacne OKBE3J 64 =+ Bce oTpachu

Kak BugHo Ha rpaduke, TUNMYHOE NpeanpusaTue, 3aHuMatlrowmnecs BUOoM geatenbHocTn "[eaTenbHocTb
no npegocTaBneHuio PUHAHCOBLIX YCMYr, KPOME YCNyr N0 CTPaxoBaHWIO U NEHCUMOHHOMY obecnedeHuio”,
nony4varoT BbIPYYKy, paBHYyl0 BCEM CBOUM akTuBam 3a 917 gHen. B uenom no otpacnsm 3T0T NokasaTesb
paBeH 150 gHen. O60pal-IVIBaeMOCTb OYeHb CUITbHO 3aBUCUT OT XapakTepa AedATesibHOCTU, YTO BUAHO,
€CNKN CpaBHUTb 3TOT NOKa3aTersb ANs pasHbIX OTpacnen.
https://www.testfirm.ru/keyrates/64_deyatelnost-po-predostavleniyu-finansovykh-uslug-krome-uslug-po-strakhovaniyu-i-pensionnomu-obespecheniyu

®durHaHcoBble nokasatenun otpacnu "desaTenbHOCTb Mo NpeaocTaBAeHNIo dDMHAHCOBBLIX YCIYT, KPOME YCIyr
Mo CTPaxoBaHWUIO U NeHCUoHHOMY obecnedeHuto" (OKBI: 64)

PurHaHCOBbIE NOKa3aTenu oTpacnu npeacraBiieHbl HWXe.

Fog
PrHaHCOBLIA NoKasaTens
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

NoxasaTtenw $MHAHCOBON YETORYMBOCETIH

o014 019 | 017 019 021 02 023 024 026 034 0,4
44 1,21 119 9 09 0.8 072 063 053 036 022
098 099 1 1 09 093 008 0828
003 007 | 007 009 i 0 011 0,11 012 018 014
0BOPOTHEIMK CPEACTEAMM
KosddmupmedT obecneyeHHOCTH 3aNaC0E 033 0,71 0,83 1 1.1 A3 72 1,03 1.2 2,12 3
Kosdidh MUMEHT NOKDBITUA MHEECTHMLMIA 0,52 0,51 0,51 0,52 0,54 0,58 0,62 0,65 0,68 0,74 08
Kosdd MUWMEHT MIHESPEHHOCT COBCTESHHOIO KanuTana 0593 0,08 0,92 0,09 0,09 0,99 0,29 0,28 0,06 0,84 0,7
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Fog
PUHAHCOBLIA NoKazaTeNb
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

MokazaTenw nnaTexecnocoGHOCTH

KosddrumenT Tek A IMKENIHOCTIA 1,36 1,42 1,44 1,49 1,532 1,67 1,75 1,83 1,04 227 264
Kosd umeHT BICTpOR AMKEMAHOCTIA 1,26 1,28 1,29 1,34 137 5 1,57 1,63 72 1,88 236
Kosd et 86ConmTHOR NMKEMAHOCTH 0,08 0,31 0,33 0,38 0,44 0,53 0,53 0,49 0,55 0,7 063

NokazaTtenu pedTafensHocT

PenTabensHoCTE Npogas 62% | 98% BB%W 97% 108% 112% 11% 104% 91% 103% | 10,3%
PeHTabenbHocTh npoaas no EBIT 02% 11%  94% 105% 103% 98% 103% 11,1% 97% 11,2% 176%
Hopma unctoi npubeinm 2,3% 4.2% 3,5% 4.2% 45% 41%  47%  48% 4% 5,1% 7%
Kosdd MUMEHT NOKDLITWA NROUEHTOE K yNAaTe 1,14 1,15 1,14 1,15 1,23 22 1,24 1,41 33 1,39 43
PerTabensHOCTE AKTUECE 1%  24%  19%  24%  26% 21% 21% 2% 1,5% 1,6% 1,5%
PeHTabensHOCThL COBCTEEHHOrD KANWTANA 184% 240% 202% 22,1% 20,1% 4%  14,4% 10,1%  9,8% 85%
DoHgooTAaYE 233 505 | 1396 1200 1199 1215 1229 495 837 703 5.2
NokasaTenn oBopaumsaemocT
O6opadYMESEMOCTE 0BOPOTHEX KTUECE, B AHAX 304 367 389 407 415 478 312 545 633 @41 o17
OEopadnsaemMocTs SaNSC0E, B AHAX a 0 ] 0 a a 0 0 0 0 a
060payUMEaEMOCTE AETOPCKOR 35/0MXEHHOCTI, B 279 148 152 157 154 183 198 213 247 232 250
AHAx
OBopaunEsEmMocTs SKTWEDE, B AHAX 619 544 572 577 577 671 707 775 054 1008 15840

Uemoyruk: 1. https://www.testfirm.ru/otrasli/64/

[MepcnekTnBbl OTpacnv

B OTKpbITBIX MCTOYHMKaX WHGOPMaUMM He obHapyxeHbl AaHHble (MccnegosaHws, 063opbl M T.M.) MO
nepcnektmeam oTtpacnu " [deATenbHOCTb MO MpedoCcTaBreHnio OMHAHCOBBLIX YCNyr, KpOMe yCnyr no
CTpaxoBaHUo U NeHcMoHHOMY obecneveHuto” (OKBIL: 64).

MecTo oueHvBaemoro obLiecTBa B oTpacnu

3Ha4yeHNss OCHOBHbIX MNoKasaTeneun oTpacinm no Poccun u permoHy, a TaKkKe nNoKa3aTenu,
XapakrtepusywLwine nedateribHOCTb O6uiecTtBa, U CpaBHeHUne nokasatenen OOWecTBa ¢ NokasaTensamu no
oTpacinu B LEeNoMm, Kak no Poccuu, Tak 1 no pernoHy, npeacraBlieHbl HAXeE.

-
& ¢ @ https://spark-interfax.ru/system/home/card#/company/B36AAF4F20FD45CEB3C2F22A5370B17A/520

AQ "KAMMUTANbHBIE MHBECTULIXKA"

Tekywwit paspen @ Ewe =] * ;2
QrPH 1147746596612 VHH 7709954948 "KMNM 770801001 " OKMO 31744504

OueHKa ¢MHaHCOBOrO COCTOAHUA ~+ fo6aenTs & oTuer

RUB v x1000 v 2022 v 4 Mcxonrbie nanHbe
VICTOpUA NPOCMOTPOR

Mockea

TR Bno)eHUA B LieHHbIe Gymaru u geaTensHocTs gunepcias (OKB3: 64.99.1)

CES3M KOMNHAM
DUHaHCOBaR CTATUCTHKA, 2022 rof, X 1000 RUB

PykomopcTeo HaumeHoBaHue 3naueHUe CYMMaPHOE 3HaHEHME MO OTPACAM CYMMapHOE 3Ha4EHWe MOKa3aTENs No PErMOHY:
nokasatens Topon Mocksa
Mo Pocciu Dons  Fopoa Mockea Rons 3uauerme  Lona KoMnanum, %
Kowparet o KOMNaHMM, % Kommakmu, %
Wmywecreo
TocKoHTpaKcrbt (nocTasuK) AKTuEbI v 1049222 21499177584 12882818 645 0.01 1773739 230 846
3anorm - ~ - .
BHeoGopoTHbIE aKTHBbI v 870014 12197 481319 0.01 7941 649 886 0.01 172001 769 538
CyneSiie fena
VicnonuuTenbHbie NpOMIBOMCTES Nebutopckan 162243 3588416364 2413 768 205 0.01 57 752 850 797
33[0MKEHHOCTS v
CyuiecTenHbie cobbmus
TyGnukaunm 8 CMUA LeHexHbie cpencTea v 16 965 327064 779 0.01 187 602473 0.01 946 415 999 682
KanuTan u pesepsbl v 1049113 8370909 927 0.01 4664920319 0.02 988 283 539153
ByXranepckas OT4eTHOCTS
KpegwTopckas 34 1487969 113 1129254557 52668 104 851

Bananc
33/J0MIKEHHOETD

OTeT 0 uHancoBbix

pesyniTaTax 0BopoTHble aKTBEI v/ 179208 9301696 266 5941 168 760 1601735 962 526

OTHeT 0 ABMXKEHMM AeHEXHBIX

cpepcts MpuBoinb Ao 170107 846413897 002 499486156 0.03 10599 465 097

— HaNOrooGAOKEHNS

R YHCTaR NPUBBING v 136038  -408 542959 -0.03  -361623176 -0.04 9788 117 820
¥BBITOK OT NPOARKH v 2415 52812740 39 464 665 0.01 15 455 905 787

Sxcnpecc-anania
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Cymectaennbie cobbmus

MyGnukaumm e CMA PacyeTHble nokasartenu, 2022 rog,

(D) Metoanka pacseta

ByXraNTepcKas OTHeTHOCTS

— HaumeHosaHMe nokazaTens 3HaYeHne MOKazaTeNA  3HaueHMe o oTPACAK, OBbem BsipyuKH KOMMZHM Mekee 10
KomnaHm Ak py6.

OT4eT 0 (UHAHCOBLIX
pesynsratax Mo Poccum fopon Mockea
OTHET O JBWKEHUM [IEHEXHBIX
cpencre [lon5 EHEOBOPOTHLIX AKTHBOE & AKTUEAX 82.92 57.05 86.66
Axupan

KO3MUMEHT KOHLLEHTPALIMM COBCTBEHHOTO KaNUTana 99.99 42.96 83.28
(e (agTOHOMMH), %

Ko3dppuuymenT BBiCTPOM NMKBUAHOCTH 1739.88 0.64 115
SKcnpecc-aHanu3

_ KOSOULHEHT KOHLLEHTPALIMM 338 MHOTO KAMUTaNa, % 0.01 57.28 16.72

AxanuTrueckmin 6ananc Pouu uenTPaL
AHANUTH4ECKU OTHeT 0 PeHTaBensHOCTb aKTHEOE (Mo GanaHCoBoi NpUbsiK) 17.33 -1.2 13.56
MHAHCOBBIX pesynbTaTax
AHRIMTHHECKMIA OTSET O PexTabennHocTs CoficTBEHHOrO KanuTana (o Ganakcosoit 17.34 -2.66 16.14
JBVKEHMM IEHEXHBIX CPeACTE npuBbinm)

Ucmouruk: https://spark-interfax.ru/system/home/card#/company/B36AAF4F20FD45CEB3C2F22A5370B17A/520

3.5. AHanu3 poccMnCKoro pbiHKa CnusiHusa u nornoweHun (M&A)

O6uwue ceedeHus
O6Lme cBeaeHVa O AUHAMUKE COENOK Ha POCCUMCKOM PbIHKE CrMSIHWS 1 nornolleHms B nepuog ¢ 2010 r.
no 2022 r. npeacTtaeneHsl B Tabn. 26, a Takke Ha puc. 8 - puc. 10.

Tabnuua 26.

PblHKe CITUAHUA U nornoLweHna
[OnHamuka cpegHend CTOMMOCTU Ha
poccurickom pbiHke AK&M, mnpa.

O6LiKe cBegeHUst 0 AUHAMUKe CAeNIOK Ha POCCUIUCKOM

[uvHamuka caenok Ha pocCUINCKOM "
[OuHamukKa caenok Ha poCCUMCKOM

Mepuop pbiHke AK&M no cymme, mnpa. pbirke AK&M no uncny .qcznn. CLLA (6e3 yueTta
gonn. CLLA KpYMHeNLNX cAenok CTouMoCTbIo

oT $1 MnpA. v Bbiwwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30
2021 46,470 597 43,40
2022 42,900 517 67,30

UcmouHuk.  BronnemeHu  «PbiHOK — criusHul U noenoweHul». 2.  OgpuyuanbHbll  calm  UHgopMayuoHHo2o azeHmcmea AK&M -
http://www.akm.ru/rus/ma/.

140

120,74

2010 201 2012 2013 2014 2015 2018 2017 2018 2019 2020 2021 2022

Mictosnmi: MuchopmaumoHHoe arenTcTeo AKEM
Puc. 8. JuHamuka cOesnok Ha pocculickom pbiHke AK&M no cymme
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MeTounmk: MHdopmaumorHoe areHTcTBo AK&M

Puc. 9. fjJuHamuka cdenok Ha pocculickom pbiHke AK&M no yucny

80,0

f

2010roq 2011rog 2012rom 2013rom 2014rom 2015roq 2016rog 2017 rog 2018roq 2019rog 2020romq 2021roa 2022ron

McTounnk: MHdopmaumorHoe arentcTeo AK&M

Puc. 10. unamuka cpedHeli cmoumocmu cdesniku Ha pocculickoMm pbiHke AK&M
Kpamkuli 0630p coOcmosiHUSI POCCUUCKO20 pbiHKa CrusiHUs u noeaoweHul (M&A) e | nonyzoduu 2023
2o0a.
Cymma coenok B uioHe 2023 roga — $3124 mnH
Yucno coenok — 59
CpepnHss ctoumocTb caenkn — $52,9 mnH
(3a BblYeTOM KpynHeviwen — $36,6 MrH)
Cymma coenok B nepsom nonyroamn 2023 roga — $24,62 mnpa
Yucno coenok — 279
CpepnHsis ctoumocTb caenkn — $88,2 mnH
(3a BblueTOM KpynHeuwmx — $56,6 MrH)
CokpalueHue Jonu caernok no Bbixogy UHOCTPaHHbIX MHBECTOPOB U3 POCCUMCKUX aKTUBOB
B nepsom nonyrogun 2023 roga Temnbl pocta pbiHka M&A yckopunmcb. CymmapHas CTOMMOCTb CAENOoK
SHBapPS-UOHS Bblpocna Ha 36,7% Mo CpaBHEHUIO C aHarOrMyHbIM NEPUMOAOM MPOLUNOro roga, AOCTUrHYB
$24,62 mnpg npotve $18,01 mnpa rogom paHee. 3a 3TOT nepuon 3admKcMpoBaHo 279 TpaH3akuuii — Ha
28,6% Oonblle, yeM rogom paHee (217 cpenok). B pybneBoMm BbipaXXeHWM CymMma CLENOK Bbipocna
3ameTHee — B 1,6 pasa go 1 937,85 mnipg py6. ¢ 1 206,25 mnpg pyb6.
Caoenok ctoumocTblo 6onee $1 Mnpa B oT4eTHOM nepuoae GbiNo 3aknoyeHo Gonbliue, YeM B MPOLLIOM
rogy — 4eTbipe nNpoTuB ABYyX. KpynHenwas n3 HMX coctosinack B PMHAHCOBLIX MHCTUTYTax: 6aHk BTH
npuobpen y BaHka Poccun caHupyemblt um paHee BaHk «PK OTkpbiTve» 3a $4,83 mnpa. TexHuyecku
npojaxa akTusa 3aBepLUnnach B KOHLE NPOLLoro roaa.
Bropoe MecTo 3aHsina npogaxa JIYKOWIlom csoero HedTenepepabaTbiBaiowero 3aeoga ISAB Ha
Cuumnum 3a $1608,3 mnH. MokynaTenem HIM3 crana uspaunbckaa G.O.l. Energy, aHepreTuyeckoe
nogpasaeneHne corHaa Argus New Energy Fund. TpeTbei no BenuumnHe ctana nokynka «Pocatomom» 5,
6 1 7 yyacTKoB ypaHOBOro MecTopoxaeHus «byneHosckoe» B KazaxctaHe 3a $1,6 mnpa.
MprobpeTaemble akTBbI B MEPBOM MOMYrogun HECKONbKO nogelwieBenu. CpeaHsast CTOMMOCTb COenNok (3a

cTpanuna 48



1 T: X uyl
tel. +7(495) 229-49-71 000" Mesrmp et miBecTnui

BbIYETOM KpynHeiLmx) cokpatunack Ha 11,4% no $56,6 MnH no cpaeHeHuio ¢ $63,9 MnH B AsHBape-uUoHe
2022 roaa.

B HacTosilee BpeMsi Ha pbiHke M&A O0TMeYaeTCsa HECKOMNbKO NPOOOIDKMUTENbHbBIX TPEHAOB, KOTOopble ByayT
onpenenate ero obnuk, kKak MMHUMYM, 0O koHua 2023 roga — unu noka He npekpaTuTcs AencTBue
BHELLHUX U BHYTPEHHUX (PaKTOPOB, CMPOBOLMPOBABLLNX NX MOSABIIEHNE.

MepBbin TpeHn — 3TO MPOJOIMKEHME BbIXOAA WHOCTPAHHBIX KOMMaHWA W3 POCCUIACKUX aKTMBOB,
HauyaBLuerocs ewe B 2022 rogy. Cenyac yxopn 3apybexHbix MHBECTOPOB 13 P® npogomkaeTcs, HECMOTpS
Ha Y)XeCTOYEeHMe YCrOBUI, NMOCTaBMNEHHbIX Nepes BCEMU, KTO XenaeT BbINTU U3 poccuinckoro bmusHeca. B
yacTtHocTK, [MpaBkOMUCCMSA yCTaHOBMIIA ANS HUX YeTblpe YCMOBWUS: He3aBUCMMAas OLEHKa aKTUBOB;
npogaxa akTvBa co ckmgkon He meHee 50% OT CTOMMOCTM, ONpPeAEerneHHoN B Xo4e HE3aBUCUMOW OLIEHKY;
paccpoyka nnartexa Anst nokynartens Ha 1-2 roga u ynnaTa B3HOca B doefepanbHbivi Bl0gKeT B pasmepe
He MeHee 10% OT cyMMbl caenku; opMmpoBaHMe KItoveBblx nokasatenen agdektnsHocTn (KPI) ans
HOBbIX COBCTBEHHMKOB.

OTmMeTVM coenku, KoTopble MO Halwew MeToAauKe KnaccudumuupyloTcsl Kak BHYTpPEHHMe (korga akTus
HaxoguTca Ha Tepputopum Poccum w nokynatenem BbICTyNnaeT POCCUIACKUA PEe3NOEHT), OAHaKo
npoaaBLOM SIBASETCA MHOCTPaHHLIN MHBECTOP. B aHBape-uioHe 3adumkcnpoBaHo 45 Takux caenok ua 279
(16,1%). O6beM nogobHbIX caenok 3a nonyroame coctaeun $5,1 mnpa (20,5% oT ux obLieit cTouMocTu).
Mpun atom B 2022 rogy mx obbem cocTtaBun 38% OT BCcex CAENOK roga — Hanuuo 3aMeTHOe COoKpalleHune
06bemoB. OTMETUM, YTO aKTMBHEE BCEro NOKMAanu POCCUMCKUA PbIHOK KoMnaHun m3 [epmaHum (6bino
npogaHo 10 akTMBOB, NpuHagnexasLWnX Hemeukum mHeectopam), CLUA (8 TpaH3sakuun), SuHnaHgum (5
TpaH3akumn), PpaHunn (4 caenku), LLseumnn n Yexmm (no 3 caenkm COOTBETCTBEHHO).

[Mpn aTOM HekoTopkle 3apybexHble MHBECTOPbI TEMEPb NPOCTO HE CMOryT NpoAdaTtk cBon 6usHec B Poccum
n3-3a BO3MOXHOM HaLMOHANM3auunm KX POCCUUACKMX «OO4YeK». OTO CBA3aHO C TeM, 4YTO B anpene
Mpe3ngeHT PO nognucan ykas, paspeluatrolmn rocygapcrsy 6paTb NoA BPEMEHHbIA KOHTPOSb aKTMBHI
KOMMaHWUM UIN YacTHbIX MWL, U3 HeAPY>KECTBEHHbIX rocyaapcTs, B ToM yncne CLUA 1 ux coro3HMKOB.

B yacTHoCTH, Nog BpeMeHHbIN KOHTPOrb PocumyLiecTBa nepeLunu reHepupytomne komnaium «doptym» u
«HOHunpoy, npuHagnexawue duHckon Fortum u Hemeuko Uniper. MexaHnU3m BHELUHErO KOHTPOMs cTan
OTBETOM Ha nonbITkn Bnacten EC HaunoHanuanpoBaTb poCCUACKOE UMYLLECTBO. Takum obpasom, Fortum
1 Uniper, BbICTaBMBLLME POCCUICKME aKTMBbI Ha Npogaxy elle BecHon 2022 roga, He CMOryT 3aBepLUnTb
coenkm no Bbixogy u3 P®. Tawke B pacnopsikeHme Pocumywectsa nepegaHbsl 100% aktusos
«lMnBoBapeHHasa komnaHusa «banTtuka», 98,56% kotopeix NnpuHagnexanun Carlsberg, n 100% poccuiickoro
6usHeca Danone. MIHTepecHo, uto Carlsberg paHee nognucan cornalleHne o npogaxe cBoero 6usHeca u
TONbKO XAan ogobpeHns caenkn oT pOCCUACKUX BNacTen.

lMpn STOM rOCCEKTOp MOXEeT MNOoNyyYuTb MepBOooOYepeaHOe MNpPaBO BblKyMa WHOCTPaHHbLIX aKTMBOB.
MuHucTepcTBo huHaHcoB PP nnaHmpyeT Hagenutb rocyaapcTBO NPevMMyLLEeCTBEHHbIM NPaBoOM BblKyna
aKkumi B cTpaTerMyeckmx akUMOHepHbIX oOLlecTBax, NMpuvHagnexawmux yxoaswmMM C POCCUMICKOrO pbiHKa
WHOCTpaHHbIM koMnaHuaMm. Kak coobwmn «VHTepdakc» €O CCbINKOW Ha COBCTBEHHbIE WCTOYHUKM,
MuHMUH Xo4eT BHECTU MonpaBku B Npe3naeHTCkuin ykas ot 5 asrycta 2022 roga Ne 520 «O npumeHeHumn
crneunanbHbiX 3KOHOMWYECKMX Mep». OTU MONpaBky MO3BONAT peann3oBaTb WAEK NPEeLOCTaBMEHUS
rocygapcTBy NPeMMyLLECTBEHHOIO NpaBa MOKYMKU akTUBOB, OT KOTOPbIX OTKa3bIBAOTCH YXOASLUNE C pbiHKA
WHOCTpaHLUbl, B OTHOLIEHMM CcTpaTerndeckux komnaHun. [llepedveHb Takmx AO yTBepXOeH YyKa3om
MpesngeHta P® ot 2004 roga, oH BkntovaeT 549 crpatermyeckux komnaHun. B MuHdumHe coobmnm
XXypHanucTam, 4To 3TOT NPOEKT yxxe HanpasneH B [1paButenscTBo. Mbl cnegum 3a pa3suTuem cobbITUi.
BTopon 3ameTHbIM TpeHd — 3TO NPOAOIPKEHWE BbIXOA4a POCCUMCKUX MHBECTOPOB U3 CBOUX 3apybeHbIX
akTMBoB. Ecnn paHee n3 cBomx akTMBOB BbiIxoannu 6aHku, TO Tenepb nogolurna odepenb MeTannypros,
KOTOpble paHee npogasanv B OCHOBHOM CObITOBbIE NoApa3feneHns CBOMX KOMMNaHui 3a pybexom, ogHako
B NnocrieJHee BpeMs CTanu BbICTaBNATb Ha NPOAAXyY M NPOU3BOLACTBEHHBIE MOLLHOCTM.

TpeTbMM TpeHOOM MOXHO Ha3BaTb [MOCTEMEHHOE CHWKEHWEe CTOMMOCTU MNpPeanpusaTuin B cdepe
UHOPMaUNOHHbIX TexHonormn (IT), a Takke cTpouTenbCTBa W [AeBenionMeHTa. OTO CBHA3aHO C
3aBepLlUEHNEeM KOHCONuaauum Takux npeanpuaTMA B pykax [OCCEeKTopa W KpynHoro ©Oum3Heca,
nepens3bbiTKOM nNpeanoxeHns Ha pbiHke M&A, cBopauMBaHWeM WHBECTULMOHHBLIX MporpaMm W, Kak
cneacTeune, — nageHVeM cripoca Ha paHee nonyrnspHble akTUBbI.

[MepBoe MeCTO B penTuHre otpacrnen 3a nepsoe nonyrogue 2023 roga 3aHANU PUHAHCOBLIE MHCTUTYThI
(21,2%). CtoumocTb 12 coenok B 9TOM OTpacnv Bbipocra B 2,7 pasa Mo CPaBHEHMWIO C aHarorMyHbIM
nepvodom npoLunoro roga, coctasue $5,23 mnpa. Camoi KpynHow TpaH3akuueln crano npuobpeTeHue
6aHkom BTB paHee caHupyemoro LleHTpobaHkoM GaHka «®K OtkpbiTne» 3a $4833,8 mMnH. 3Ta caenka
TakKkKe cTana KpynHerwen 3a nepuog.

Ha BTOpOe MecTo no utoram nonyroaus Beilna 4o6bl4a nonesHbIx uckonaemolx (gonsa poeiHka — 10,7%) ¢
4 coenkamu Ha cymmy $2,63 mnpa, Torga Kak B sHBape-uioHe NpoLUIoro rofa B oTpacnu Gbino 3aknioyeHo
Tawke 4 TpaHzakuum Ha $907,5 mnH. OT4acTy Takoi POCT 06bACHAETCA BENUYMHOWN CAENOoK: TpaH3aKuumn B
ropHogo0bblye 3aHsANM TPeTbe M YETBEPTOE MecTa No obbeMy 3a nonyrogue. KpynHenwen m3 HuUx crana
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nokynka «Pocatomom» 5, 6 n 7 y4acTkoB ypaHoBoro MectopoxaeHus «byaeHosckoe» B KasaxcTtaHe 3a
$1,6 mnpa.

Ha TpeTbe mMecTo no utoram nonyroaus OnycTurocb CTPOUTENbCTBO M AeBenonmeHT ¢ 107 coenkamum Ha
obwyto cymmy $2,56 mnpg, uto Ha 14,1% Huxe pesynbTtata sHBaps-utoHsa 2022 roga ($2,98 mnpa). Yucno
TpaH3akumi Npm 3TOM BO3pocCsio Ha 12,6% No cpaBHEHUIO C MPOLLNOrogHMM nokasatenem (95). Mo ymcny
caenok otpacnb 3aHumaeT 38,4%, a no oobemy — 10,4% pbiHKka. KpynHenwen coenkon nepuoga crano
npuobpeTteHne komnaHuen «Asanus» 5 ra ObiBwel kapaHgawHon dabpukm «Cakko M BaHuettn» Ha
KyTysoBckoM npocnekTe oLeHo4Ho 3a $204,7 MnH nog cTpoutensctso MOK.

YeTtBepToe MecTo 3aHan TOK c¢ 8 caenkamu Ha cymmy $2,41 mnpa (9,8% obbema pblHka) — 3TOT
pesynbTaTt okasancsa Ha 20,2% Hwxe ctoumocTu 13 TpaH3akuMi aHanorM4yHoro nepuoga npoLusoro roga
($3,02  mnpa). KpynHeiiweit  caoenko  nepuoga crana  npogaxa  JIYKOWIlom  coero
HedTenepepabaTbiBatollero 3asoga ISAB Ha Cuumnum 3a $1608,3 mnH. MokynaTenem aktuBa cTana
nzpanneckasa G.O.l. Energy, aHepretudeckoe nogpasgeneHve ¢oHaa Argus New Energy Fund. OTa
cenka ctana BTOPOW No BenuuunHe 3a NepBoe Nonyroaue.

Ha nstoe mecto Bbiwno mawunHocTpoeHne ¢ 36 caenkamu Ha $2,33 mnpa (9,5% pblHKa), Torga kak B
aHBape-uioHe 2022 roga B oTpacnu coctosnock 15 TpaHsakumii Ha $1,74 mnpa. KpynHeiiwer caenkoin
cTtana npogaxa HeMeuKkum aBTOMOOUNbHbIM KoHuepHoM Volkswagen CBOMX POCCUWCKMX aKTUBOB
cTpykType aBtogunepa «ABnnoH» — OO0 «ApT-PuHaHC».

Ctout oTMeTUTb, 4YTO B nepBom nonyrogun 2023 roga He 3akmnio4arnocb CAENOK B TakMX OTpacrsx, kak
nerkas npombiwneHHocts, CMW v npoure nponssoacTaea.

Mo cymme cgenok Mo 4ucny caenok

B Dyancosie MHCTUTYTH

IBCKOE XOWACTBO

Wcrourmk: Undopmaypmonnoe arextcrso AKEM

Puc. 11. YOenbHbIli eec ompacnel Ha pocculickom pbiHke MI&A e | nonyzoduu 2023 200y

CpefHAs CTOMMOCTb CAENOK B OTpacnsax B nepson nonosuHe 2023 roga MeHsnack pasHoHanpasneHHo. B
yacTu oTpacnen komnaHum nogopoxanu (cm. gmarpammy 6). OcobeHHO 3amMeTHO MOAHSANUCH
LeHbl B TOProBne, TpaHCMNOpTE, MAaLUMHOCTPOEHUU, YCryrax W CenbCKOM XO3AMCTBE — B
oTpacnsax, rae akTMBHO NPOSATCH KPYMHble MHOCTPaHHblE NpeanpuaTud. 3aTto CyLeCTBEHHO
CHM3MNacb CpeaHssd CTOMMOCTb CAENKU B Tex oTpacnsx, rae M&A-akTMBHOCTb COCPedoTOYEHa
Ha Gonee menkmx aktuBax, — B IT n PUHAHCOBbLIX MHCTUTYTax. YTO KacaeTcss XMMUYECKOM
NMPOMBILLUMIEHHOCTK, TO B NPOLUNOM FOAy CAENOK B NepBOM nonyroaum Gbino Bcero Age, a ux
CTOMMOCTb — CIMULKOM Benuka, noToMy nageHuve cpefHenh CTOMMOCTU MOXHO cuuTaTb
HepeneBaHTHbIM.

Yuncno oTpacnen, Bowenwmnx B CTaTUCTMKY MO CpeaHen CTOMMOCTU caenku, Bolpocrno: 6onee 11
TpaH3akLmMi BbIfno 3aKMYeHO B OEBATN OTPACHSX NPOTMB CEMU B MPOLLIIOM rogy.
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ﬂpumeanue YuuTbiBanics Tonbko 0Tpacnu G 4MCNOoM CAENOoK HE MeHee 1M3a nonyrogue.
13 nopc4eToB MoioToueHs! KpynHeLume caenku crommocTsio ot $1 mnpa. Pesyrnbtats! okpyriietsl 40 Lerbix uncen
Wcrounmk: MindopmaLuotitoe arentcTeo AK&M

Puc. 12. CpedHsis cmoumocmsb cdenku M&A e ompacnsix
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06‘“ 2
$ M obueme uncne

DUHAHCOBbIE MHCTUTYTBI 52305 21,2%
[obblva NonesHbIx UCKoNaeMbIX 26318 10,7% 1,4%
CTpOUTENBLCTBO M AEBENONMEHT 25594 10,4% 107 38,4%
TIK 24129 9,8% 8 29%
MawmHocTpoeHue 23332 9,5% 36 129%

Xumudeckas M HedhTexumneckas 2497 8.9% 12 43%
MPOMbILLNEHHOCTD

Toprosns 20947 8,5% 15 54%
Tpancnopt 1187,7 4,8% 12 43%
Yenyrn 1052,9 4.3% 20 7.2%
JlecHan v uenntonosHo-bymaxHas; 910 37% 8 29%
u3gatenscrea
OneKTposHepreTUKa 5387 2,2% 3 1,1%
IT 4224 1,7% 13 47%
Cenbckoe X03aICTBO 386 1,6% 16 57%
[uLLEeBas MPOMBILINEHHOCTS 3702 1,5% 9 3,2%
Casisb 198,7 0,8% 1 04%
Metannyprus 542 0,2% 1 0,4%
CTpaxoBaHue 26,5 0,1% 1 04%
Cnopt 106 0,0% 1 04%
WUroro: 246174 100,0% 279 100,0%
WeTounuk: Mcopmalponttoe arexTcTeo AK&M

Puc. 13. [JaHHbIe 0 ompaciegoli cecMeHmMayuu pbiHKa CJIUsIHUS u rnoasoujeHusi 8 1 nosiyzoduu 2023 a.
Bbi800biI:

B nepeom nosnyeoduu 2023 20d0a memnbi pocma pbiHka M&A yckopunuck. CymmapHasi crmoumMocmb
clesiok siHeapsi-UHSI ebipocnia Ha 36,7% no cpasHeHUo C aHaro2u4yHbIM rnepuodoM Mpowsio2o 200a,
docmueHys $24,62 mnpd npomus $18,01 mnpd 2o0om paHee. 3a amom nepuod 3aghuxkcuposaHo 279
mpaH3akyuli — Ha 28,6% 6onbwe, yem 2000Mm paHee (217 cOernok). B pybrnegsom ebipaxkeHUu cymma
cOeriok ebipocna 3amemHee — 8 1,6 pasa 0o 1 937,85 mnpd py6. ¢ 1 206,25 mnpd pyb. Npuobpemaembie
aKkmuebl 8 rnepsoM Mnosly2o00uu HEcKosrbKo rodewesenu. CpedHss cmoumMocmb COesloK (3a 8bl4emom
KpynHelwux) cokpamunack Ha 11,4% 0o $56,6 mnH no cpasHeHuro ¢ $63,9 mMrH e siHeape-utoHe 2022
eoda.

UcmoyHuk: http://www.akm.ru/rus/ma/ (6ronnemeHb Ne 30, 2023 2.).

3.6. AHanu3 6upxKeBbIX CAENOK (KOTUPOBOK)

[aHHbIN aHanuM3 Npou3BOAWSICA Ha OCHOBE AaHHbIX ToproB MockoBckon Oupxu (oOpa3oBaHa B Aekabpe
2011 roga B pes3ynbTate ChMSHUSA OBYX OCHOBHbIX POCCUMCKMX GupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

B pesynbtate aHanu3a uTOoroB ToproB Ha MockoBckon Gupxke (http://moex.com/) He oOHapyxeHo
WHdopmaLmm o caenkax (KOTMPOBKax) € akUuMsMM KOMMAaHWUIA, CXOXMX MO CTPYKType n macwTtaby 6usHeca c
OLEHVBaEMON KOMMaHWEW, C yka3aHWEM HaMMEHOBAHWsSi KOMMAaHWWA, OCHOBHbIX MapameTpoB CAENKU U
XapaKTEPUCTUK (KOSIMYECTBEHHBIX M KAYECTBEHHbIX NokasaTenen) KoMnaHui Ha MOMEHT COENKN.

3.7. AHanu3 BHeOUpXXeBbIX cOAeNokK

[aHHbIN aHanu3 Npou3BOAWSICA Ha OCHOBe AaHHbiX 6a3bl coenok M&A BronneteHst "PbIHOK CrMSIHUA 1
nornoweHnin" nigopmauymnoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B naHHolt 6ase caenok He obHapyXeHa MHGOPMaUMs O KOHKPETHbIX caernkax Ha BHEOMPXeBOM pbIHKe C
akuMamy (OONsSIMM) UMM KOMMAHMSIMU, CXOXUX MO CTPYKTYpe UM MacliTaby GusHeca C oLeHMBaemoW
KOMMaHWeN, C yKa3aHnem HauMeHOBaHWS KOMMaHWA, OCHOBHbLIX MapamMeTpoB CAENKM U XapaKTepucTuk
(KOnMYEeCTBEHHbIX 1 Ka4eCTBEHHbIX NokasaTenei) KoMNaHuiAi Ha MOMEHT CAEIKM.

3.8. O6Lwue BbLIBOAbLI

Bbi800bi:

1. lNo oueHke MuHakoHoMpassumusi Poccuu, BBIT no umozam | nonyzodus 2023 a. ebipoc Ha +1,4% a/2
(+0,5% e/2 k yposHio dsyxnemHeli dasHocmu), npu smoMm 80 2 keapmase BBI1 npesbicun ypogeHb
npowrsio2o 20da Ha +4,6% e/2 nocne -1,8% e/e e 1 keapmarne. [NpombiwiieHHoe rpou3godcmeo 8 |
rnonyezoduu 2023 2. nokasasno pocm Ha +2,6% 2/ (+1,8% e/2 3a 5 mecsyes 2023 2.). Obpabameisarouue
npoudsodcmea 8 | nonyzoduu 2023 2. pocnu onepexarowumu memnamu: +6,2% 2/ (+4,8% a/2 3a 5
mecsyes 2023 2.). O6vém pabom e cmpoumernscmee no umoaam | nonyzodusi 2023 2. ebipoc Ha +9,2%
e/e (+8,9% e/e no umoeam 5 mecsayes). [lo umozam | nonyeodus 2023 2. 06bEM ornmosol mopaossnu
rpesbicusn yposeHb rnpouwsioeo 2oda Ha +0,4% a/2. Pocm KpedumoegaHusi SKOHOMUKU (rop. nuya + ¢bus.
nuya) 8 pybnsx e urwHe yckopuncs: +24,5% a/e nocne +22,7% a/2 e mae. [lompebumernbckas
aKmugHOCmMb CoXpaHsiem y8epeHHbIU pocm — 8 MIKce 8ce KOMIMOHeHMbI. B utoHe uHgbnsayus cocmasuna
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3,3% e/e (8 mae — 2,5% e/2). [lo cocmosHuto Ha 31 utong 2023 2. uHgpnayus 200 Kk 200y 4,4% e/e (Ha 24
uronsa — 4,2% e/2).

2. B nepsom nonyeoduu 2023 200a memrbl pocma pbiHka M&A yckopunucb. CymmapHas cmoumMocmb
cdesniok siHeapsi-UKHS eblpocrna Ha 36,7% Mo cpasHEeHUK C aHario2u4yHbIM epuodoM Mpouisio2o 200a,
docmueHye $24,62 mnpo npomue $18,01 mnapd 2odom paHee. 3a amom nepuod 3aghukcuposaHo 279
mpaH3akyuli — Ha 28,6% 6onbwe, yem 2000M paHee (217 cdernok). B pybrnegsom ebipaxkeHUU cymma
cderiok ebipocnia 3amemHee — 8 1,6 pasa 0o 1 937,85 mnpd py6. ¢ 1 206,25 mnpd pyb. lNpuobpemaembie
aKkmuebl 8 repe8oM rony200uu HeckosnbKo rnodewesgenu. CpedHsis cmouMocmb COesloK (3a 8bI4emom
KpynHelwux) cokpamunacb Ha 11,4% 0o $56,6 mrH no cpasHeHuro ¢ $63,9 MrH e siHeape-utoHe 2022
200a.

3. B pesynsmame aHanusa umoeaog8 mopeaos Ha Mockoeckol 6upxe (http://moex.com/) He obHapyxeHO
UHhopmayuu o coesikax (Komupoekax) ¢ aKyusiMu KOoMraHul, CXOXUX Mo cmpykmype u macwmaby
busHeca ¢ ouyeHusaemol KomraHuel, C yKa3aHUeM HauMeHO8aHUsI KOMaHul, OCHOBHbIX napamempos
cOesiku U xapakmepucmuk (KO/IU4eCmBEHHbIX U Ka4eCmeeHHbIX rokasameseli) koMmrnaHul Ha MOMeHm
coesku.

4. B 0ocmynHbIX UCMOYHUKax He ObHapyxeHa UHGhopMauusi O KOHKPEMHbIX cOesikax Ha 8HebupXXesom
PbiHKe C akuyusmu (00nsIMU) Unu  KOMMAaHUSIMU, CXOXUX 0 cmpykmype u Mmacwmaby 6usHec c
oyeHusaemol KommnaHuel, C yKkasaHueM HauMeHO8aHUsi KoMraHul, OCHOBHbIX napamempos cOenku u
Xapakmepucmuk (Kou4ecmeeHHbIX U Ka4eCmeeHHbIX rokasamerseli) KomnaHuli Ha MOMeHmM cOeriKU.

5. B peaynbmame nposedeHHO20 aHarnu3a pbiHka 06bekma OUEeHKU He 8bisisrieHbl OaHHble 1-20 YpoeHs u
2-20 YposHs 0sisl oueHKU 0b6bekma oueHKU no MexoyHapodHoMy cmaHdapmy huHaHco8ol omyemHocmu
(IFRS) 13 «OQOueHka crnpasednugol cmoumocmuy, 8 4Yacmu HabnwodaeMblx KOmMUpPOBOK (CcOenoK) u
gHebupxesbix cdenok ¢ donsmu ouyeHusaemozo Obujecmea U aHario2u4YHbIX KOMMaHUl, CXOXUX MO
cmpykmype u Mmacwmaby bu3Heca.
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IV. METOOOJIOI'nsAA OLLEHKU

4.1. O6LmMe nonoxeHns

B cootBeTcTBUM C hegepanbHbiM CTaHOapToM oueHkn «[lMoaxogbl M mMeTtogbl oueHkn (PCO V)»,
yTBepxXaeHHbIM  [lpukasom MwuHUCTepcTBa 9OKOHOMMYecKoro passutua Poccunckon Pegepauun
(MuHakoHompa3seutus Poccun) Ne 200 ot 14 anpensa 2022 r., npy NpOBEAEHUN OLIEHKU UCMOSNb3YOTCA
CpaBHUTENbHbIW, JOXOOHbIN U 3aTpaTHbIA NoAXoabl.

B cooTtBeTcTBUM C nonoxeHusimn MexayHapogHoro ctaHgapTa ¢umHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBegniMBON CTOMMOCTUY OCHOBHbLIMW NOOXOOAaMM K OLEHKE SABMASIOTCA PbIHOYHbIA, JOXOOHbLIN
W 3aTpaTHbIV nogxodbl. B uenom obwwne nogxodbl K OLEHKE B yKa3aHHbIX CTaHZapTax He mpoTusBopeyat

Apyr Apyry.

4.2. O6LwWMe NOHATUS OLIEHKU

B cooTtBeTcTBUM C TpebGoBaHusMu co ctatben 5 ®PepepanbHoro 3akoHa Ne 135-®3 «O6 oueHOoYHOW
peaTtenbHocTn B Poccuiickon ®egepaummy» K 06bekTam OLeHKN OTHOCATCHA OObeKTbl rpaXaaHCKnx npas, B
OTHOLLEHMN KOTOpbIX 3akoHogaTenbCcTBOM Poccunckon degepaumm yCTaHOBMNEHA BO3MOXHOCTb WX
y4acTtus B rpaxgaHckom obopore.

OueHKka CTOMMOCTHU npencraBnaeT cobowm onpepeneHne CToMMoCTU 00beKTa OLEHKN B COOTBETCTBUU C
q)e,qepaanblmm CTaHOapTaMu OLUEeHKWN.

CtommocTb npeacraBndeT cobon Mepy LUeHHOCTU ob6bekTa ans Y4YaCTHUKOB pPbIHKa U KOHKPETHbIX JTNL,
Bblpa>XeHHYH0 B BuUae OEeHEeXHoMn CyMMbIl, onpegeneHHyro Ha KOHKPEeTHYy AaTty B COOTBETCTBUU C
KOHKPETHbIM BUOOM CTOMMOCTU, YCTAHOBJIEHHbIM cbe,qepaanuMM CTaHOgapTaMun OLUEeHKN.

BusHec — cornacHo TpeboBaHuam PenepanbHoro ctangapta oueHkn «OueHka 6usHeca (PCO Ne 8)» nog
On3HecoM nMNOHUMaeTCs NpeanpuHUMaTEnbckasl OesTeNnbHOCTb OpraHvM3auuu, HarnpaBfieHHast Ha
M3BrieYeHne 3KOHOMUYECKUX BbIrof,.

LleHa — aTto peHexHasa CymMmMa, 3anpawmBaemad, npeanaraemMaa wuin ynnadmBaemasa y4YaCcTHUKaMun B
pe3ynbTaTte COBepLUGHHOVI nnn npep,nonaraeMOVl cAOenkKu.

CnpaBeanuBas CTOMMOCTb - LeHa, kotopas 6bina 6bl nonydeHa npu nNpogaxe akTvBa WM ynnadveHa
npu nepegjadve obssaTenbcTBa nNpuM npoBedeHuM onepauMnm Ha [J0OPOBOMLHOM OCHOBE MexAay
y4yacTHUKaMuM pbiHKa Ha gaty oueHkn (MexayHapoHbli cTaHgapT duHaHcoBon otyeTHocTu (IFRS) 13
«OueHka crnpaBeiMBot CTOMMOCTUY ).

CtoumocTb 6u3Heca — cornacHo TpeboBaHuam denepanbHoro crtaHgapTa oueHku «OueHka OusHeca
(PCO Ne 8)» aTo Hamnbonee BeposiTHas pacyeTHasi BENUYMHA, SIBNSOWASCS AEHEXHbIM BblpaXeHuem
SKOHOMWYECKUX BbIrof OT NpeanpuHUMaTENbCKON AeATENbHOCTbL OpraHn3aunm .

Lenb oueHku npeacrtaBnsieT cobon npegnonaraeMoe NCMnonb3oBaHWE pesynbTaTa OLEHKKU, OTpaxatroLlee
cnydan obsisaTenbHOM OLEHKM, YCTaHOBMEHHbIE 3akoHopdaTenbcTBoMm Poccuinckon ®epepaumun, u (Mnum)
WHblE MPWUYMHBI, B CBSA3M C KOTOPbIMM BO3HMKINA HEOOXOOAMMOCTb OnpenerieHusl CTOMMOCTU obObekTa
oueHkn. JonyleHue npeacTaBnseT cobol npeanornoxeHne, NPUHUMaeMoe Kak BEPHOe M Kacarolleecs
dakToB,

YCIOBUI UM OBGCTOATENBLCTB, CBA3aHHbIX C OOBHLEKTOM OLEHKM, LIeNbl OLIEHKW, OrpaHUYEHUSIMU OLEHKMU,
ucnonb3yemMon nHpopmaumern unm nogxogamm (MeTogamm) K oLeHke.

Mooxod K oueHKe npeacTaBnaeT cobOM COBOKYNMHOCTb METOOOB OLEHKM, OCHOBaHHbIX Ha obLiewn
MeTOoA0NIormNn.

MeTon oueHKM npeactaBnseT cobOM nocrnegoBaTeNbHOCTE Npouenyp, MO3BOMALWYO Ha OCHOBE
CYLLIECTBEHHON A8 JAHHOro MeTtoda nHdopmMaLmMm onpeaenuTb CTOMMOCTb 00 BbEKTa OLEHKN.
MeTtoauyeckue pekoMeHOaLMM MO OLeHKe npeacTaBnsaAlT cobon meToguveckMe pekomeHgauuu no
OLeHKe, pas3paboTaHHble B LENsX pasBUTUSA MOMOXEHWUA YTBEPXAEHHbIX defepanbHbiX CTaHOapToB
OLEHKN N 0A00OpEeHHbIE COBETOM MO OLEHOYHOM AeATenbHOCTM Npu MuHakoHoMmpassuTtusa Poccuum.

Pe3ynbTaT OLEHKM (MTOroBasi CTOMMOCTb OObeKTa OLeHKM) npeacTaBnsaeT cobon CTOMMOCTb 00beKTa,
onpeferieHHyl0 Ha OCHOBE MPOMEeCCUOHANbHOro CyXAeHMs OLeHLUMKa ONns KOHKPETHOW Lerin OLIEHKU C
y4eTOM AOMNYLLUEHUA N OrPaHMYEHUI OLEHKU. Pe3ynbTaT OueHKN BbipaXkaeTcs B pybnsax unu MHowm BanoTe
B COOTBETCTBUM C 3afaHMEM Ha OLEHKY C yKa3aHueM 3KBMBaneHTta B pybnsax. PesynbTrat oueHkn MoxeT
ObiTb npedcTaBneH B Buae uyucrna WM (MnM) UWHTepBana 3HavYeHWW, SBNATbCA  pe3ynbTaToM
MaTemMaTU4eCKoro okpyrineHums.

CyuiecTBeHHOCTb MpeAcTaBnseT cobon cTeneHb BAWUAHWS WHOPMauuMW, OOMYLEHWWA, OrpaHnuyYyeHuin
OUEHKN U MpPOBEAEHHbIX pacyeToB Ha pesynbTaT oueHkn. CylecTBEHHOCTb MOXET He WMeTb
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KONMMYECTBEHHOro  u3MepeHusa. [Ina  onpedeneHuMs  ypOBHS  CYLIEeCTBEHHOCTUM  Tpebyetcs
npodeccuoHansHoe cyxaeHne B 06rnactu oLeHOYHON AeATENbHOCTH.

[aTta onpegeneHMs CTOMMOCTU OOBEKTa OLEHKU (gaTa NpPoBedeHUSA OUEHKU, AaTta OLEeHKU) — 3To
Aarta, No COCTOSHUIO Ha KOTOPYIO onpeferneHa cTommocTb obbekTa oueHkn (cT. 10 dbegepanbHOro 3akoHa
0T 29.07.1998 r. Ne 135-03).

[nsi uenen oueHkn aaTta OLEHKU paccmaTpuBaeTCs Kak gaTa, Ha KOTopyto coBepLumnack 6bl caenka, unm
Aarta, Ha KOTOpylo OnpeaensaTCs Bbiroabl OT UCMNOMb30BaHUA 0O0bekTa oueHku. [lata oueHkn BNUAeT Ha
TO, Kakyt MHOPMaLMIO OLEHLUMK NPUHUMaET BO BHUMaHWE Npu npoBeaeHum oueHkn (n. 5 ®CO I).
AHanor — o6beKT, MOAEHTUYHBIA NN aHaNOrMYHbIA 06BEKTY oueHkn (n. 4 ®CO V).

4.3. O6Lee onMcaHue NoAXo40B N METOAOB OLEHKU

4.3.1. OOwee onucaHue nNoAXo4OB U METOOOB OLIEHKM B COOTBETCTBUM C MOJIOXKEHUAMMU
MexayHapogHoro crtaHgapta cuHaHcoBorm otyeTHocTu (IFRS) 13 «OueHka cnpaBegnueBoun
CTOMMOCTN»

3ampamHbili_10dx0d. 3aTpaTHbli NMOAXOAd K OLieHKe — 3TO MOAXoAd, NMpu KOTOPOM OTpaXKaeTcs cymma,
KoTopas noTtpeboBanack Obl B HACTOALMUIA MOMEHT AN 3aMeHbl NPOMU3BOAUTENBHONM CMNOCOBHOCTM aKTMBa
(4acTo Ha3blBaeMoii TeKyLLEN CTOMMOCTbIO 3aMELLEHNS).

C TOukM 3peHnst MpoAaBLa Kak y4acTHUKa pblHKa LieHa, koTopas 6bina 6bl nonyyeHa 3a akTue, OCHOBaHa
Ha TOM CyMMe, KOTOPYIO MOKynaTerb Kak y4acTHMK pblHKa 3annatuT, 4Tobbl npuobpecty unm nocTpouTb
3ameLlarowmn akTme, obrnagarowmn ConocTaBUMON MOMb30W, C YY4ETOM MOpanbHOro maHoca. lNpuynHa
3TOro 3aKknoyaeTcsd B TOM, YTO NOKynaTesb Kak y4acTHUK pbiHKa He 3annatun Obl 3a akTuB cymmy bonblue,
4YyeM CyMMa, 3a KOTOpPYH OH MOr Obl 3aMeHWTb NPOU3BOAMTENbHYK CMNOCOGHOCTb AAHHOrO akTuBa.
MopanbHbIi U3HOC BKMNtoYaeT B cebs  dumanyeckoe yxydweHne, yHKUMOHarbHoe (TeXHOMNornyeckoe)
ycTapeBaHMe M 3KOHOMWYeckoe (BHeLLHee) ycTapeBaHue, U siBnsetca bonee WMPOKMM MOHATUEM, YeMm
W3HOC B LiensX NOAroToBKW W npeAcTaBrieHns (nHaHCOBOW OTYETHOCTM (pacnpegernieHne UCTOpUYEeCcKon
CTOMMOCTW) WMAWM HamoroBbIX Lensx (MCNonb3oBaHWE OnpederieHHbIX CPOKOB MnofesHow cryxbbl). Bo
MHOTMMX Cry4asx MeTof TeKyllen CTOMMOCTU 3aMeLLUeHWs WUCNOoNb3yeTcd ANs OLEHKM CrnpaBeanvBown
CTOMMOCTWN MaTepuarbHbIX akTUBOB, KOTOPbIE UCMOMb3YIOTCS B KOMOWHALWMM C APYrMMU akTUBamMu Unm ¢
APYrMMUY akTUBamMu 1 06s13aTenbCTBaMMU.

PbiHOYHbIU 100x00. PbIHOYHBIV Moaxod K OLEeHKe — 3TO Moaxofd, Mpu KOTOPOM WUCMOMb3yTCH LEHbl U
apyrasi ymectHass MHdoOpMauusi, reHepupyemasi pPbIHOYHbIMK - OMnepauusiMm C  WUAEHTUYHBIMU  UNN
conoctaBUMbIMU (TO eCTb aHaJ'IOFI/IHHbIMI/I) akKTuBamu, 06$|3aTeJ'IbCTBaMI/I Nnnn prI'II'IOI7I aKTnBoB "
0b65s3aTenbCTB, TAKOW Kak OU3Hec.

B meTogax oueHKn, COBMECTUMbIX C PbIHOYHBLIM NOAXO0A0M, HaCTO UCMNOJIb3YKHTCA PbIHOYHbIE MHOXUTEN,
BO3HMKaOLLME W3 KOMMMEKTa COMocTaBUMbIX Mokasatenen. MHoxutenu MOTyT HaxXoAuTbCA B OOHUX
ananasoHax C [OpyrmuM  MHOXUTENneM no KaXxaomy COonoCctaBMMOMY NoOKasaTesto. Ons Bbl60pa
Hagnexawero MHOXUTend 3 gunana3oHa Tpe6yeTc;| ncnonb3oBaTb CyxaeHue C y4eTOM Ka4deCTBEHHbIX U
KOJNMM4eCTBEHHbIX (baKTOPOB, cneu,mcbmqecmx AnsA OUEHKN.

MeTogbl OUEHKM, COBMECTUMbIE C PbIHOYHbIM  MOAXOAOM, BKIMKOYakT MaTpuU4yHoE Ll,eHOO6PBSOBaHI/Ie.
Manl/I‘-IHoe Ll,eHOO6pa3OBaHVIe — 3TO MaTeMaTU4ecKknin MeTon, I/ICﬂOJ'Ib3yeMbIIZ npemmyLiecTtBeHHo AOns
OLUEHKMn HEeKOTOpbiX BWOOB (bVIHaHCOBbIX MHCTPYMEHTOB, TaKUX KaK [OO0JIroBble LEHHble 6ymarM, He
OCHOBbIBaACb JMUWb Ha KOTUPYyEeMbIX LeHaxX Ha onpederieHHble UeHHble 6YMaFVI, a CKopee Ha OTHOoLWeHun
LI€HHbIX 6ymar K OPYyrmm KOTupyemMmbiM LEeHHbIM 6y|vlaraM, NCNOoJib3yeMbIM KakK OpUeHTup.

Hox00Hb1U 100x0d. [oxoaHbIN NOAXO0A K OLIEHKE — 3TO NOAXO04 NPY KOTOPOM OyayLimMe cymmbl (Hanpumep,
NOTOKM OEHEXHbIX CPEACTB UMM OOXOAbl U pacxodbl) NpecOpa3oBbIBAIOTCA B €AMHYI0 CYMMY Ha TEKYLUWNA
MOMEHT (TO eCTb AMCKOHTMPOBAHHYI). MpK MCNoNb3oBaHUM OOXOAHOIO MOAXOAa OLEHKa CrpaBeanvBom
CTOMMOCTW OTPaXaeT TEKYLUNE PbIHOYHbIE OXUOAHWSA B OTHOLLEHMMN Takux ByaoyLmnx cyMm.

MeToabl OLlEeHKU A0XOAHbIM MNOAXOA0M BKITHOYaloT:
(a) meTogbl OLIEHKM MO NPUBESEHHOW CTOMMOCTH;

(b) Mmogenu oueHkn onumoHa, Takme Kak popmyna bnaka-lLloynca-MepToHa unn 6uHomuanesHas Moaernb
(TO ecTb CTpyKTypHasi mMoferb), KOTOpble BKMOYAOT MeToAdbl OUEHKUM MO NPUBEOEHHON CTOMMOCTU U
OTPaxatoT KaK BPEMEHHYHO, TaK U BHYTPEHHIOK CTOMMOCTb OMUMOHA;

(c) meToa OUCKOHTUPOBAHHBLIX OEHEXHBIX MOTOKOB, KOTOPLIN UCMONb3yeTcs AN OLEHKM CrnpaBensivBomn
CTOMMOCTM HEKOTOPbIX HEMaTepuarbHbIX aKkTUBOB.
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4.3.2. Ob6lWee onucaHue nNoAXo4OB W METOAOB OLEHKM B COOTBETCTBMU C MNOSIOXEHUSIMMU
denepanbHbIX CTaHAAPTOB OLEHKMN

I'Ipm oueHKe CTOMMOCTU UCNOJb3YHTCA:

e ®epepanbHbii cTaHgapT oueHkn «CTpykTypa deaepanbHbIX CTaHO4APTOB OLEHKM U OCHOBHbIE
NOHATUSA, ncnonb3yemble B dpedeparnbHbix cTaHgapTax oueHkn (PCO 1)».

o ®depepanbHbIi cTaHAapT oueHkn «Buabl ctoumocTt (PCO Il)».

o ®depepanbHbili cTaHgapT oueHkn «lpouecc oueHkn (PCO l)».

o ®depgepanbHblvi cTaHAApT oueHkn «3agaHue Ha oueHky (PCO IV)».

o ®epepanbHbii cTaHAapT oueHkn «loaxoabl  metoabl oueHkn (PCO V)».
o ®epgepanbHblvi cTaHgapT oueHkn «OTyeT 06 oueHke (PCO Vl)».

o ®depepanbHbili cTaHAapT oueHkM «OueHka 6usHeca (PCO Ne 8)»

CEaBHMTeHbeIﬁ noaxoa -— COBOKYMHOCTb MeTOoAOB OLUEHKU CTOMMOCTMU 06beKTa OLeHKM,
OCHOBAHHbIX Ha CpaBHEHUMU o6beKTa OUEHKM C oObGbeKTamu-aHanoramMmm OObeKkTa OLEeHKU, B
OTHOLWIEeHUU KOTOPbIX UMeeTCA VIH(*)OpMaLIVIH O LHeHax.

Ycnosusi MpuMeHeHUs1 cpasHuUmMenbHo20 nodxooda (8 coomeemcmsuu ¢ PCO V).

PaCCManI/IBaFI BO3MOXHOCTb U LJ,eJ'IeCOO6pa3HOCTb NMPUMEHEHNA CpaBHUTEJIbHOIoO noaxona, OueHLUKY
HeobxogMmo yynTbiBaTb 06beM N KayecTBO VIH(*)OpMaLI,I/IVI 0 caenkax c ob6bekTaMu, aHanorn4yHbIMU
06'beKTy OLUEHKHN, B 4HaCTHOCTWU:

1) aKTUBHOCTb pPbIHKa (3Ha'~ll/|MOCTb CpaBHUTENTbBHOIo nogxoaa TeM Bbllle, 4Yem bonblle caenok ¢
aHanoramMmum OoCyLLeCTBIIAETCA Ha prHKe);

2) pocTynHOCTb MHGOpMauMM O caenkax (3Ha4YMMOCTb CpPaBHUTENBHOIO MOAXOA4a TEM Bbile, 4YeMm
HagexHee nHdopMaLmsa o caenkax ¢ aHanoramm);

3) aKkTyanbHOCTb PbIHOYHOW LIEHOBOW MHOpMauun (3HaYMMOCTb CPaBHWUTENbLHOIMO NoAxoAa TEM Bbille,
YeM MeHblUe yaaneHbl BO BPEMEHWU CAENMKM C aHanoramy oT AaTbl OLEHKM U YeM cTabunbHee pbIHOYHbIE
yCnosus BbinNn B 3TOM UHTEPBane BpeMeHw);

4) cTeneHb COMOCTaBMMOCTU aHarnoroB ¢ 06 bEKTOM OLEHKM (3HAYMMOCTb CpPaBHUTENBbHOIO Nnoaxoda TeM
BbiLLe, YeM GNvKe aHarnorn No CBOMM CYLLECTBEHHbIM XapakTepucTkaM K OO bEKTY OLIEHKU U YEM MeHblLLe
KOPPEKTUPOBOK TpebyeTcss BHOCUTb B LIEHbI aHarnoros).

B cooTtBeTcTBME C TpeboBaHusamu PenepanbHoro cranHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMKax CpaBHWUTENbHOIMO Noaxoda OUEHLWMK onpefensieT CTOMMOCTb akuwui, naes, OONEW B YCTABHOM
(cknagovHoM) kanuTane, MMYLLECTBEHHOrO KOMMMEKca Ha OCHOBE WH(OpPMauMM O LieHax COEeNoK C
akumMamun, nasiMu, OOnsiMM B yCTaBHOM (CKMago4HOM) KanuTarne, WMYLLECTBEHHbIMU KOMMIekcamu
opraHu3auuin-aHanoroB C Y4eTOM CpaBHeHMs (UHAHCOBBIX W MPOU3BOACTBEHHBIX MoKasaTenemn
AEeATENbHOCTM OpraHv3aunii-aHanoroB U COOTBETCTBYIOLLMX NOKa3aTenen opraHnsaumm, segyluen busHec,
a TaKkKe Ha OCHOBE LEHOBOW WHopMaumm O npeablaylimx cAenkax C akuusmu, nasgmu, AonsMu B
YCTaBHOM (CKMaf04YHOM) Kanutane, UMyLLeCTBEHHbIM KOMMMIEKCOM OpraHu3aLmu, BegyLuen busHec.

OpeaHu3auueL7—aHanonM rpu3Haemecs:

° OpFaHI/I3aL|,I/IF|, OCyLIJ,eCTBJ'IFHOIJJ,aﬂ OedTesibHOCTb B TONM Xe 0Tpacn|/|, yTo n OpFaHI/I3aL|,I/I9|, Be,lJ,yIJJ,aH
OusHec;

e OpraHusauuda, cxogHaa C OpFaHI/I3aLLI/IeI7I, ousHec KOTOpOVI oueHumBaeTCcd, C TOYKM 3peHusa
KOJNMM4YEeCTBEHHbIX N Ka4€CTBEHHbIX XapaKTepPUCTUK, BIINAOLWNX HA CTOMMOCTb 00beKkTa OLEHKMU.

lpu onpedeneHuu cmoumocmu obbekma OUeHKU C UCMosib30o8aHUeM Memodos nposedeHuUs] OUEeHKU
obbeKkma OueHKU cpasHumernbHo20 Modxoda, OUEeHWUKy 8 coomeemcmeue ¢ mpebogaHusiMu
®eldepanbHozo cmaHOapma oueHKu «OueHka busHeca (PCO Ne 8)» cnedyem npoudsecmu nosmantbil
aHarnus u pacyems! co2/1acHO Memodosi0auu OUeHKU, 8 YaCmHocmu:

e paccMOTpPeTb MOMOXEHWE oOpraHv3auun, Bedyllen OusHec, B OTpacnMm U COCTaBUTb CMUCOK
opraHuMsaunn-aHanoros;

e BblbpaTb MynbTMNIMKATOPbl (KO3(MULMEHTBI, OTpaXallue COOTHOLIEHME MeXdy LEHON WU
nokasaTenamu OesTenbHOCTU OpraHu3auun), koTopble OyayT WCNoMb30oBaHbl Afs  pacyeTa
CTOMMOCTM O0BbEKTa OLeHKU. BbIGOp MynbTUMNMKAaTOPOB AOMKEH OblTb 0OOCHOBAH;

e npoBectM pacyeT 6asbl (100 npoueHToB cobcTBeEHHOro kanutana wnm 100 NpOLEHTOB
WHBECTMPOBAHHOIO Kanutana) ansg onpegaeneHns MynbTUNIMKAaTOPOB MO OpraHM3auusimM-aHanoram ¢
Y4ETOM HEOOXOAMMBIX KOPPEKTUPOBOK,;

. paccynTatb 3Ha4YeHUA MynbTUNIIMKAaTOpPOB HA OCHOBE VIH(bOpMaLI,MM Nno opraHn3auunamMm-aHanoram.
Ecnu pac4yeT nNpon3BoANTCA Ha OCHOBE I/IH(bOpMaLI,VIVI no ABym " bonee opraHunsauunAam-aHanoram,
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OUEHLLHMK OOJKEH NpOBECTU 0bocHOBaHHOEe cornacoBaHue NONy4eHHbIX pe3ynbTaToB pacyeTa,

e TpPOBECTU pacyeT CTOMMOCTM COBCTBEHHOrO WM MHBECTUPOBAHHOIO KanmuTana opraHusaumm,
Beayllen Gu3Hec, NyTeM YMHOXEHUsI MyNbTUNNMKaTopa Ha COOTBETCTBYHOLMIA (DMHAHCOBBIA MNn
MPOM3BOACTBEHHBIN MoKa3aTenb opraHusauuu, Bedywien 6usHec. Ecnv pacuyeT npousBogutcs C
ncrnonb3oBaHMeM Gonee YeM OAHOIO MyrnbTUMNIMKATOPa, OLEHLLUK AOHKEH NPoBECTU 060CHOBaHHOE
cornacoBaHue Nosy4YeHHbIX pe3yribTaToB pacyeTa;

e B Cfyyae Hanmuuua WHopMauMM O UeHaxX CcOenoK C akuusiMu, nasmu, AONSIMA B YCTaBHOM
(cknagoYHOM) KanuTarne opraHusauuu, Beayliein BuM3Hec, OLEHLLMK MOXET MPOU3BECTM pacyeT Ha
OCHOBE YKasaHHOM nHdopmaumy 6e3 yyeta MybTUMNIINKATOPOB.

Mpu oLeHKe akuuii B pamKax CPaBHUTENbHOIO noaxoda NMOMUMO MHMOPMaLUKM O LieHaX cOenok MOoXeT
ObITb UCMONb3oBaHa MHGOPMALIMA O KOTUPOBKAaX akLMin opraHusauuu, Bedyllein 6usHec, 1 opraHusaLmn-
aHarnoros.

OuEeHLLMK NpU NMPUMEHEHUN CPABHUTENBbHOIO NOAXO0AA TaKKe MOXET NPUMEHSATb MaTeMaTUYEeCKNE U NHbIE
MeToAbl MOAEnuMpoBaHust ctommocTu. Beibop mogenen ons onpegeneHnss CTOMMOCTU OCYLLECTBSieTCA
OLIEHLMKOM 1 AormkeH OblTb 060CHOBAH.

Peanusayus cpasHumesnibHo20 (PbIHOYHO20) NMOodxo00a K OUeHKe 803MOXHa C UCMoJsib308aHUEeM
crnedyrouwux Memodos:

Memoda pbiHka kanumana. [aHHbli mMeTon npepgnonaraeT MWCMNonb3oBaHWe B KavecTBe 6asbl Ans
CpPaBHEHUSI CIMOXMBLUMECS Ha (DOHOOBOM pbIHKE peanbHble LeHbl Kynnu-npoAaxu (KOTUPOBKM) aKuui
(HEKOHTPOMbHBIX NAKETOB).

Memod cdlenok. [aHHbIn MeTOA npegnonaraeT WCMnonb3oBaHMEe B kKayecTBe 6asbl Ons CpaBHEHUA
pearbHble LeHbl Kynnu-npogaXu Ha BHEOMPXKEBOM pbIHKE KOHCOMWAMPOBAHHbLIX MAKeTOB akuui wiu
KOMMaHWi B LIENOM.

Memod ompacnesbix KoaghuyueHmos. [aHHbIA MEeTOA4 OCHOBaH Ha WCMNOMb30BaHMM OTpPaCcreBbIX
MYNbTUNIMKATOPOB, pacCYMTaHHbIX B X04€ MCCNneaoBaHWM CTaTUCTUMKX MPodaX Mpeanpuatvuid oTpacnu,
NPOBOAMMbBIX  CMeunann3MpoBaHHbiMM  areHTcTBamn. Heobxogmmo, u4ToGblI MccnegoBaHue  ObiNo
NpoBe4EeHO HEe MeHee YeM Ans MOMOBMHbI BCEX NPeanpuaTuiA OTpacny, COMoCTaBMMbIX MO pasmepy C
OLlEHNBaEMbIM.

B uenom meTogudeckMe Noaxonpl K peanusaumy CpaBHUTENMbHOrO Noaxoda B ykasdaHHbIX PenepanbHbIX
cTaHgapTax oueHknm un MexagyHapogHoMm cTaHaapte duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
cnpaBesiMBo CTOMMOCTUY HE MPOTUBOPEYUBLI.

gOXOgHbIﬁ noaxon — COBOKYNHOCTb MeTOA4OB OUEHKU CTOMMOCTU 06beKTa OLeHKU, OCHOBAHHbIX
Ha onpegeneHnn oxmaaemMbiX 4OXoOoB OT 00BbeKTa OLEeHKHU.

Ycnosusi npumeHeHuUsi 00xXo00H020 noodxoda (8 coomeemcmeuu ¢ @CO V).

PaCCManVIBaFl BO3MOXHOCTb ¢ u,enecoo6pasH00Tb npuMeHeHna [OOoXOoA4HOro noaxoda, OuUeHLUnKY
HeobxoaMmo yuunTbiBaTh:

1) cnocobHocTb obbekTa NMPUHOCUTb Aoxon (3Ha‘-II/IMOCTb 00XO0OHOro noagxoda Bbllle, ecrnn nojyvyeHune
Aoxoga oT UCMnonb3oBaHnst 00beKTa COOTBETCTBYET LUendam I'IpVIO6peTeHVIF| obbekTa y4vyacCcTHUKaMun prHKa);

2) cTeneHb HeonpeaeneHHOCTU GyaylWwmux OOXOOOB (3HAYMMOCTb [OXOAHOrO NoAaxoda TeM HUKe, YeMm
Bbille HeomnpeaeneHHOCTb, CBA3aHHast C CyMMaMW M CpokamMu MOCTynneHust Oyaywiux [OoXodoB OT
ncnosnb3oBaHUsi oGbekTa).

B cooTtBeTcTBME C TpeboBaHusmu PegepanbHoro ctanHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMkax OOXOAHOro noAaxofa OUEHLUMK onpeaensieT CTOMMOCTb OObeKTa OLIEHKM Ha OCHOBE OXuUOaeMbIX
OyaywmMX [OEHEXHbIX MOTOKOB WM  MHbIX MNPOrHO3HbLIX (PMHAHCOBLIX MNOKasaTenen [AesiTenbHOCTU
opraHu3auuu, BegyLien 6usHec (B 4YaCTHOCTH, NpmbbLINWK).

lpu onpedeneHuu cmoumMocmu 0bbeKkma OUEHKU C UCrofb308aHUeM mMemo0o8 rnpoesedeHusi OUEHKU
06beKmMo8 oueHKU A0x00H020 nodxoda, OUEHWUKY 8 coomeemcmeue ¢ mpebogaHusmu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (O®CO Ne 8)» cnedyem npoussecmu noamanHblli aHanu3 u
pacdemsl co2nacHo Memodos102uU OUEHKU, 8 HaCMHOCMU:

a) BblOpaTb MeTod (MeTodbl) MPOBEeAEHUs OUEHKM OObekTa OLEHKWU, CBHA3bIBAOLWMIN (CBA3bIBAKOLLME)
CTOMMOCTb OOBbEeKTa OLEHKM W BeNUYMHbI OyaylwmMx [OEHEXHbIX MOTOKOB WIIM MHBIX MPOrHO3HbIX
(PUHAHCOBLIX  MOKa3aTenen [OesATenbHOCTM  opraHuMsauuu, Begywen 6OusHec. Pacuyer moxeT
OCYLLECTBMATECA 4Yepe3 MPOrHO3upyemble AEHEeXHble MOTOKM WU WMHble MoKasaTenu AesaTenbHOCTW,
OXMAawLWmnecs B pacyeTe Ha BroXeHust cobCTBEHHMKOB (COOCTBEHHbINM kanuTan). Pacyer MoxeTt
OCYLLECTBMATECA 4epe3 MPOrHO3UpyeMble OEHEeXHble MOTOKM WKW MHble MoKas3aTenu AedATenbHOCTU B
pacyeTe Ha BIIOXEHWS BCEX MHBECTOPOB, CBS3aHHbLIX Ha AaTy MPOBEAEHUS OLEHKU C OpraHusauuen,
BeayLen 6usHec (MHBECTUPOBAHHbIN KanuTan), CTOMMOCTb COGCTBEHHOIO kKanuTana onpegensieTcst ganee
nyTeM BblYMTaHUSA U3 NOMYYEHHOW CTOUMOCTU BENMUYMHBI 0053aTENbCTB TaKOM OpraHM3aumm (He y4TEeHHbIX
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paHee npu OPMMPOBAHMUN [OEHEXHbIX MOTOKOB MIINM WMHbIX MPOrHO3HbIX (PMHAHCOBLIX MOKa3aTeneu
AeATenbHOCTU opraHm3aunuy, BeayLlen 6usHec);

6) onpedenuTb NPOAOIMKUTENBHOCTL NEpUoaa, Ha KOTOpPbIN ByAeT NOCTPOEH MPOrHO3 AEHEXHbIX NOTOKOB
WM UHbIX (OMHAHCOBBLIX MOKa3aTenen AesATEeNbHOCTM OpraHusauuu, Beaywen ©GusHec (NMPOrHO3HbIN
nepuog). MNMpooomKuTensHOCTL MPOrHO3HOrO Mepuoaa 3aBUCUT OT OXMOAEMOrO BPEMEHW AOCTMRKEHUS
opraHusauuen, Begyllen 6usHec, ctabvnmusaumm pesynbTaToB AEATENbHOCTU uUnu ee npekpaweHus. B
oT4yeTe 06 oueHKe OOMKHO coaepKaTbCcs 060CHOBaHME NPOAOIKMTENBHOCTM NepMoLa NPOrHO3MPOBAHNS;

B) Ha OCHOBe aHanusa uHdopmauum 0 OesTenbHOCTU OpraHu3auuun, Beaylle GM3Hec, koTopasi Benacb
paHee B TeYEeHWe penpe3eHTaTUBHOrO Mepuoaa, PacCMOTPETb MaKpPO3IKOHOMMYECKME U OTpacreBble
TEHOEHUMM W MPOBECTU MPOrHO3MPOBAHME AEHEXHbLIX MOTOKOB MMM MHbIX MPOrHO3HbIX (OMHAHCOBLIX
nokasartenem [OesiTeNbHOCTU TakoW OpraHuM3auuu, WCMoSib3yeMbIX B pacyeTe COrfacHo BbliGpaHHOMY
MeToay NPOBEAEHUsI OLEHKN OOBbEKTA OLIEHKN;

r) onpegenuTb CTaBKy AMCKOHTUPOBAHUS U (UNK) CTaBKY KanuTanusaumun, COOTBETCTBYIOLLYH0 BbIGpaHHOMY
MeToay NpoBeaeHWs1 OLLeHKN 0ObEeKTa OLIEHKN.

PacueT cTaBku kanutanusauum, CTaBkM AUCKOHTUPOBAHUS JOIMKEH COOTBETCTBOBATb BblOpaHHOMY MeToay
npoBefeHns OLEeHKM OObeKkTa OuUeHKM W Buay [OEHEXHOro MNOoToka (MMM WMHOro MnoToka [AO0XO040B,
MCMNOMb30BaHHOMO B pacyeTax), a Takke YYnTbiBaTb OCOOEHHOCTM MOCTPOEHUSA AEHEXKHOMO MOTOKA B 4YacTu
€ro MHMNSALMOHHON (HOMUHANbHBLIN UKW pearnbHbIA AEHEXHbIA MOTOK) U HANOroBOW (4OHANOroBbIA MIN
NOCNeHarnoroBbl AEHEXHbIN MOTOK) COCTABMSOLLNX;

A) ecnu 6bin BeIOpaH 04MH U3 METOAOB NPOBEAEHMS OLEHKN 06beKTa OLLEHKM, NPU KOTOPbIX UCMOMb3yeTcs
ONCKOHTMPOBaHME, ONpeaenuTb NOCTNPOrHO3HY (TEPMUHASBHYO) CTOMMOCTb.

nOCTHpOFHO3Haﬂ (TepMI/IHaJ'IbHaﬂ) CTOMMOCTb — 3TO OXungaemasa BerimvymHa CTOMMOCTU Ha gaTy OKOHYaHUA
NMPOrHO3HOro nepuoaa,

€) NPOoBecTH pacyeT CTOMMOCTU COGCTBEHHOIO UM MHBECTUPOBAHHOIO KanuTana opraHusauuv, Beayluen
Bu3Hec, ¢ y4eTOM CTOMMOCTU HeomnepaLMOHHbIX aKTUBOB M 0653aTeNbCTB, He UCMONb30BaHHbIX paHee npu
OpPMUPOBaAHNM [IEHEXHBLIX MOTOKOB, UMW UHbIX (DUHAHCOBLIX MoKasaTenein AeATeNbHOCTU opraHv3almu,
Beqyllieit busHec, BbIOpaHHbIX B pamMKax NpYMeHeHUsl JOX0AHOro noaxoaa;

) NPOBECTMU pacyeT CTOMMOCTM 0GbEeKTa OLIEHKM.
Peanu3sayuss 30xodHo20 nodxo0a K oyeHKe 803MO)Ha C Ucnosib3oeaHueM credyroujux Mmemodos.

Memod kanumanusauuu oxudaemozao 0oxoda. PacuyeT cToMMocTM obbekTa OCHOBaH Ha onpepgeneHnn
OByX 0a30BbIX BENMYUH: MOTOKa MOCTOSIHHOIO [40X0A4a, npunHOCMMoro 0OBHEKTOM OLEHKUW; CTaBKu
Kanntanun3aumm [oxona, xapaKTepwsyrou.l,eVl pPUCKN  nony4vyeHuna nNoCTOAHHOINO goxoada. 3HaueHne
CTOMMOCTU OOBbEKTA OLIEHKU paccynTbiBaeTCA KaK OTHOWEHNE MNOCTOAHHOINo AOoxoaa K CTaBke
Kanutanuaaumn. [JaHHbIn MeTo4 MOXeT NPUMEHATLCA Npu cnenyrnwmnx onyweHnAax:

e MOTOK A0X0A4a NOCTOSIHHLIA NN NMMHENHO YBenuynBarLwmnnes (C oguHakoBoW MHTEHCUBHOCTLIO);
e PUWCKM NONyYeHUs1 4OXOAA MOCTOSAHHbLI UMW MIMHENHO YMEHbLUAKLMecs.

B 3aBMCMMOCTM OT MPOrHO3MPYEMOro CpoKa MOMy4YeHWsi MOCTOSIHHOTO A0XO04a B CTaBKy KanuMTanusauuu
MOXeT BBOAWUTLCS MoOMpaBka, onpejenswowasl HopMmy Bo3BpaTa kanutana (mogens WHByga; mopenb
Xockonbaa; Mmogens PuHra).

Memod duckoHmupoeaHusi OeHexXHbIX nomokos. Peanvusaumsa gaHHOro MeToda OCHOBaHa Ha npuHUMne
OXWAaHWs, B COOTBETCTBMM C KOTOPbIM CTOMMOCTb OObeKkTa OLEHKM paBHa TeKylled CTOMMOCTU
NMPUHOCMMBIX MM ByAyLUMX AO0XOAOB, BKOYas BbIPYYKY OT MPOAaKU HEdYHKUMOHMPYIOWUNX (M30bITOYHBIX
aKT1BOB).

O6nacTblo NpMMEHEHMA MeToa SIBNAETCS OLEeHKa akuun (qonen) AeNCTBYOWMX NpeanpusaTui B crydae,
korga Oygywime NOTOKM [OXOOO0B  HepaBHOMEPHbl. HepaBHOMEpPHOCTb MOTOKA [JOXOA0B  MOXET
ONpenenaTbes criegyrwmMm akTopamu:

. yBenu4yeHnem (yMeHbLleHnem) 06beMoB peanu3auny;

e  OOBEKTVMBHBIM MHMPAALNOHHBIM POCTOM LiEH Ha NMPOAYKLUUIO U N3OEPXKKY;

. npuBreYeHem 1 BO3BpaToM 3aeMHbIX CPEACTB;

. HanmMumMeM KanutarnbHbIX BNIOXEHWUI B OCHOBHbIE MPON3BOACTBEHHbIE (hOHAbI.

B uenom meTtogmyeckume noaxodbl K peanv3auuyM OOXOOHOro Moaxoda B yKasaHHbix PepeparnbHbIX
cTaHgapTax oueHkn u MexagyHapogHoMm cTaHgapte d¢uHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
cnpaBensiMBoM CTOMMOCTUY HE MPOTUBOPEYUBLI.

3aTpatHbIM_NOAX04 - COBOKYNMHOCTb METOAOB OLIEHKW, OCHOBAaHHbIX Ha onpeaeneHuu 3arTpar,
Heo6XxoAUMbIX AN BOCNPOU3BOACTBA UM 3aMeLleHUsi 06 beKTa OLEHKN C YYeTOM COBOKYMHOro
ob6ecueHeHus (M3HOCca) 0O bEeKTa OLeHKU U (UNK) ero KOMNOHEHTOB. 3aTpaTHbIN NOAX0A OCHOBAH Ha
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npuHUune 3amMeLlleHus.

PaCCManI/IBaﬂ BO3MOXHOCTb U LLeﬂeCOOGpaSHOCTb NPUMEHEHUA 3aTpaTHOro nogxoada, OUeHLUK OOJIKEeH
YyYnTbiBaTh!:

1) BO3MOXHOCTb AJ1d y4aCTHUKOB pPblHKa CO34aTb 06beKT, 0bnagaloWwmnin Takon Xe NOoSe3HOCTbH, YTO U
00BEKT OLEHKM, — 3HAYMMOCTb MOAXoAa BbICOKasi, koraa Y Y4aCTHUKOB pblHKa €CTb BO3MOXHOCTb CO34aTb
00beKkT 6e3 3HauUTENbHbIX ropnanyeckmnx OFpGHVI‘-IEHVIVI, HaCTOJ1bKO 6bICTpO, YTO YyYaCTHUKN pPblHKa He
3aXOTAT NNaTUTb 3HA4YUTEJ1IbHYIO NPEeMUI0 3a BO3MOXXHOCTb HEMEOJTIEHHOIO NCNOoJIb30BaHUA oleHnBaemMoro
aKTuBa npu ero rnokynke;

2) HapexHOCTb ApyrMx noaxodoB K oueHke obbekta — Haubonee BbiCOKA 3HAYMMOCTb 3aTpPaTHOroO
noaxoda, koraa obbLeKT He reHepupyeT HenocpeACTBEHHO AOXOA4 U ABNSETCS cneuvanu3npoBaHHbIM, TO
€CTb He MPOAAaeTCs Ha pblHKe OTAENbHO OT Br3Heca UM NMyLLECTBEHHOIO KOMMIeKca, Ans KOToporo 6bin
C034aH.

B cooTBeTcTBME C TpebGoBaHuaMKN PegepanbHOro ctaHgapTa oueHkm «OueHka 6musHeca (PCO Ne 8)», npu
onpeaeneHnn CToMMOCTU OOBbEeKTa OLIEHKM C UCMONb30BaHMEM METOOB MPOBEAEHUs OLEeHKM obbekTa
OLEHKN 3aTpaTHOro MOAX0Aa, OLEHLUMKY crieqyeT NPOM3BECTM MOSTAamnHbLIA aHanm3 U pacyeTbl COrnacHo
METOA0NOrMN OLEHKM, B TOM YMCIe:

L] M3y4nTb N NpeacTaBnUTb B OTHETE COCTaB akKTUBOB U obsa3arenscTB opraHusauumu, Beﬂ,yLLl,eVl OunsHec;

e  BbISIBUTb CNeLManvM3npoBaHHbIe U HeCcneuManu3npoBaHHbIe akTMBbl OpraHu3aummn, Beaylien busHec.
CreunannsmpoBaHHbIM aKTUBOM MPU3HaeTCA akTUB, KOTOPbIA HE MOXET OblTb NPOoAaH Ha pbIHKE
OTAenbHO OT Beero brnsHeca, YacTbio KOTOPOro OH ABMSIETCS, B CUNY YHUKaNbHOCTU, 0ByCrnoBNEHHOM
crneumnanm3npoBaHHbIM XapakTepoM, Ha3HavyeHWeM, KOHCTPYKUMeW, KOoHdurypauuen, COCTaBOM,
pasMepomMm, MECTOMONOXKEeHWeM W ApyrumMu cBoucTBamy aktmea. OueHwuky Heobxogumo
npoaHanuMaupoBaTb Crneuuanu3npoBaHHbIE akTWMBbl Ha MpegMeT Hamuuus Yy HUX MpU3HakoB
9KOHOMMYECKOro yCTapeBaHus;

e paccuuMTaTb CTOMMOCTb aKTMBOB W 00s3aTenbCTB, a Takke, B Cry4ae HeobxoammocTw,
OOMNONHUTENbHbIE KOPPEKTUPOBKN B COOTBETCTBMM C NPUHSATON METOAOMOMMEN UX pacyeTa;

e MPOBECTU pacyeT CTOMMOCTM OGBbEKTA OLIEHKM.

I'IpM onpegeneHnn CTtonmocTu 00beKkTa OUEeHKN B pamMKax npuMeHeHuAa Kaxagoro un3 MCnoJjib30BaHHbIX
MeTogoB npoBedeHnA OLEHKU 00beKkTa OUEHKM OUEHLLMK [AOSHKEeH YCTaHOBUTb W obocHoBaTb
HeobXxo4MMOCTb BHECEHUSI UCMOSb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U UX BEJTUHUNHY.

Peanusayus 3ampamHo20 nodxo0a K ouyeHke 6u3Heca 803MOXKHa C UCMOJIb308aHUEM criedyroujux
mMemodaos:

Memod ckoppeKkmupog8aHHbIX YUCMbIX akmueos. B cooTBETCTBMU C AaHHLIM METOAOM CTOMMOCTL naketa
akumi (gonewn B yCTaBHOM KanuTane) onpefensieTcs Kak pasHOCTb MeXay CYMMapHOW CTOMMOCTbIO €ro
aKkTMBOB (0BOPOTHBIX 1 BHEOBOPOTHBLIX) U 0653aTENbLCTB NPEANPUATUS.

O6nacTblo NPMMEHEHW aHHOIO MeToAa SBNAETCS OueHKa akuui (gonen) B criegytowmx cny4yasx:

e MpU OUEHKe akuui (gonen) AerCTBYOLLEro NpeanpusaTus, KOTopoe He npekpaTuT CBOW OCHOBHOW
pod AesaATenbHOCTW, MpoAaB MMENLWMECss aKTMBbl ANS 3aMelleHUss UX HOBbIMW aHanornmyYHbIMu
(NpyMepoM Takux NpeanpuAaTUA ABNAIOTCA (PUHAHCOBBLIE YMPaBMSIOWME KOMMaHUM — (PUHAHCOBO-
NPOMBbILLIIEHHBIE TPYNMbl; XONAUHIA);

e pM OUEHKe akuuh (gonew) [OEWCTBYIOLLEro npeanpuaTus, KoTopoe oOnagaet  Takumu
KanuTanbHbIMW  aKTMBaMW, WHBECTULMOHHAs NPUBMNEKATENbHOCTb KOTOpPbIX B OTpbiBE OT
NPOU3BOACTBEHHO-COLITOBLIX MPOLIECCOB KpaWHe HM3Ka, HO LIEHHOCTb (HEe CTOMMOCTb) AaHHbIX
aKTMBOB OMpeensieT CTOMMOCTb NPeanpusATUa Kak AeACTBYLWEro (MpMMepoM Takux Npeanpusitum
MOTYT CMYXWTb KPYMHblE U CpedHWe MPOMbILLIIEHHbIE MPEANPUSATUS, PacnofiOKEHHbIE B pPeErMoHax
Poccun 1 nmeroLme cyLlecTBEHHbIE KanuTarnbHbIE akTUBbI).

Memod nukeudauyuoHHoU cmoumocmu. B cooTBeTCTBUM C AaHHbIM METOAOM CTOMMOCTb NakeTa akuuin
(oonen B ycTaBHOM Kanutane) onpefensieTcs kak OOXOA4 OT peanu3auum npoueypbl NUKBUOaumum
npegnpustus. Metog NMWMKBMOAUMOHHOW CTOMMOCTW OTpaXkaeT CUTyauuio NpeKkpalleHus LesTENbHOCTU
obuwecTBa 6e3 Hayana HoBoW AeATenbHOCTU. JIMKBMAAUMOHHAsS CTOMMOCTb aKTMBOB pacCYMTbLIBAETCS:

e Kak pasHOCTb IMKBMOALMOHHOW CTOMMOCTM aKTMBOB (CTOMMOCTb akTUMBOB MpW peanu3aumm Ux B
CPOKM MeHbLUME, YeM OOblYHbIE CPOKM 3KCMO3ULUMM aHanorMyHbiX OOBLEKTOB) M 3aTpaT Ha
NVKBUOALNIO;

e  Kak pasHOCTb MX CTOMMOCTM U1 3aTpaT Ha NUKBMOALMIO.
O6nacTblo NpUMeHeHVss JaHHOTro MeToa SBMNAETCS OLEHKa akuuii (donei) B crneayrowmx cry4vasx:

e MpW OLEHKe akuui (Jonen B yCTaBHOM KanuTtane) npeanpusitusi, KOTopoe MOXeT ObiTb NOABEPTHYTO
NPUHYANTENbHON NWUKBMOALMU B COOTBETCTBUM C CYLLECTBYHOLLMM 3aKOHOAATENbCTBOM (MepBblii
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BapunaHT pacyeTa NUKBMOALNOHHOW CTOMMOCTH aKTI/IB);

e pM OUEHKe akuuMi (Jonmem B YCTAaBHOM Kanwutane) npeanpusituii, MWMEKoWMX  aKTuBbl,
WHBECTULMOHHAA NpVBIEKATENbHOCTb KOTOPbIX HE 3aBUCUT OT crneumduyeckmx 0ocobeHHocTen
NMPOU3BOACTBEHHO-COLITOBOW [EATENbHOCTM, NpU 3TOM oHOoOTAa4Ya AaHHbIX akTuBoB (Mpu
CYLLECTBYIOLLIEM MUCMOMNb30BaHMM) HM3Ka (BTOPOW BapuaHT pacyeTa NUMKBMAALMOHHOW CTOUMOCTM
aKkTnBoB — AO0BpOBONbHAS NMKBUAALNS).

B uernom meTtoaudeckume nogxodbl K peanuMsauum 3aTpaTHOro MOAXOA4a B yKasaHHbiX PegepanbHbIx
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHgapTte duHaHcoBow otdeTHocTn (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYUUBLI.

4.4. CornacoBaHue pe3ynbTaTOB OLEHKU

B cootBeTcTBUM C nonoxeHusmun MexayHapoaHoro ctaHgapTta ¢uHaHcoBown otyeTtHocTn (IFRS) 13
«OueHka cnpaBeanuBoOM CTOMMOCTU» €CnvM AN OUEHKM CrnpaBefnvMBON CTOMMOCTU MCMOMb3YHTCA
MHOXECTBEHHbIE MEeTOAbl OLIEHKM, TO pe3ynbTaTbl (TO eCTb COOTBETCTBYHLLUME NOKa3aTenu crnpaBeaiMBom
CTOMMOCTW) [OOJDKHbI OLIEHMBATbCS MyTeM pPacCMOTPEHUs LenecoobpasHOCTU Auanas3oHa 3HaYeHuH,
0003HaY€eHHbIX OaHHbIMK pesynbTaTamu. OLeHka cnpaBefMBON CTOMMOCTM - 3TO 3HA4YeHUe B npegernax
Takoro guanasoHa, KoTopoe Haubonee TOYHO MPEeACTaBNSET CNpaBeaSIMBYIO CTOMMOCTb B CIIOXMBLUMXCS
obcToATenbLCTBAXx.

B cootBetctBUM ¢ N. 3 ®CO V npu NpMMEHEHNN HECKOMbKUX NMOAXOA0B Y METOAO0B OLEHLUMK UCNOSb3yeT
npoueaypy cornacoBaHusi Mx pesynbTaToB. B cryyae CyLIeCTBEHHbLIX PacXOXAEHWI pe3ynbTaToB
NMoAXoO0B U METOAOB OLEHKMN OLEHLLMK aHaNn3npyeT BO3MOXHbIE MPUYUHBI PAcXOXXAEHWI, yCTaHaBNuBaeT
noaxonabl U MeTOoAbl, NO3BONSOLLME NOYYNTL Hanbonee JOCTOBEPHbIE pPe3ynbTaThl C Y4ETOM (PAKTOPOB,
yKasaHHbIX B NyHKTe 2 HacTosiLWero deaepanbHOro ctaHgapTa oLeHkU. He cnegyeT NpuMeEHSTb CPEAHIO0
apuMeETUYECKYIO BENNYUHY UINN MHblE MaTeMaTUYecKMe NpaBuia B3BeLUMBaHUS B CllyYae CYLLECTBEHHbIX
PacxoXAeHUA MPOMEXYTOYHbIX pesynbTaToB METOAOB W MOAXOAOB OLeHku Ge3 Takoro aHanusa. B
pesynbTaTe aHanM3a OUEHLUMK MOXeT OOOCHOBaHHO BbIGpaTb OAMH W3 MOMYyYeHHbIX Pe3ynbTaToB,
MONYYEHHBIX MPU NCNOMb30BaHUM METOAOB U MOAXOAOB, AN ONpPeaeneHns UTOroBOM CTOMMOCTU oGbekTa
OLIEHKN.

Mpy HeJoOCTaTOMHOCTU PLIHOYHBIX AaHHBIX, HEOOXOAMMbIX ONSA peanusaumn Kakoro-nMbo w3 nogxodos K
OLieHKe HeaBWKUMOCTN B COOTBETCTBMU C TpeboBaHMAMM HacToswero ®egepanbHOro ctaHaapTa OLEHKU
n obwmx ctaHgaptoB oueHkn ®CO | - dCO VI, B pamkax BbIGPaHHOIO NOAX04A HAa OCHOBE MMEHLLMXCSH
AaHHbIX pEeKOMeHOyeTCH yka3aTb OPUEHTMPOBOYHbIE 3HAYEHUS (3HAYeHWe) OLEeHUMBaeMOW BENUYMHbI,
KOTOpble HEe Y4MTbIBalOTCS NPW WTOTOBOM COrMlacoBaHUW, HO MOryT ObiTb MCMOMb30BaHbl B KavecTBe
NMOBEPOYHbIX K UTOTOBOMY pe3ynbTaTy OLEeHKN HEOBMKUMOCTH.

Mocne npoBedeHMs Mpoueaypbl COrMacoBaHUA OLEHLUMK, MOMUMO YyKasaHus B oTdyeTe 006 OLeHKe
WTOrOBOr0 pesynbTaTa OLEHKM CTOMMOCTU HeOBMXMMOCTW, MPUBOAUT CBOE CYXOEHME O BO3MOXHbIX
rpaHuLax uHTepsana, B KOTOPOM, MO €r0 MHEHMWIO, MOXET HaXOAUTLCA 3Ta CTOMMOCTb, €CN B 3a4aHnn Ha
OLIEHKY He yKa3aHo VHoe.

B uenom, meTogmyeckMe MNOAXOAbl K peanu3auum COrfacoBaHUS pes3ynbTaToB, HE MPOTUBOPEYMBLI U
JOnycKaloT BO3MOXHOCTb YKaszaHUsl Hapsigy C KOHKPETHOW BENMYMHOWM CTOMMOCTM eLle U MHTepBarbHbIX
3HAYEHUN.
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5.1. ObocHOBaHMe NoAXo40B U METOAOB OLIeHKU

V. ONMNCAHUE MNMPOLIECCA OLIEHKUA OB bEKTA OLIEHKHN

MNpYMeHeHNe WM OTKa3 OT MCMONb30BaHWSA MOAXOAOB U METOAOB B MPOBEAEHUWU OLEHKM CTOMMOCTU
OLIeHVBaEMOro MMyLLEeCTBa perynuMpyetcs depeparnbHbiM 3akoHOM W dhedepanbHbiMU  cTaHaapTaMu
OLIeHKW, HOMepa cTaTeil U NyHKTOB (C KOHTEKCTOM) NpeACTaBMeHbl HUXeE:

e Cratbs 14 «[MpaBa oueHwmka» - P3 o1 29 nronga 1998 r. Ne 135-d3 «OO6 oLEeHOYHOW OEATENBHOCTU B
Poccuiickon ®epepauun» (B nocnegHen pegakumm): «OUEHLIMK uMeeT npaBo:. MNPUMEHSITb
CaMOCTOATENIbHO MEeTOoAbl NPOBEAEHMsT OLEHKN OobbekTa OLEHKM B COOTBETCTBUM CO CTaHAapTamu
OLIEHKM»;

e n. 1. Pasgena |. lNogxoabl k oueHke - PCO V: «[lpu npoBeAeHMM OLEHKU WCMONb3YTCA
CpaBHUTENbHbIN, AOXOAHbIA W 3aTpaTHbIi noaxodbl. [Mpy MPUMMEHEHUM KaXAoro M3 MnogxodoB K
OLLEHKE UCMONb3YTCA pasfnnyHble MeTodbl oueHKU. OLEHLUK MOXET NPUMEHSITb METOAbI OLEHKU, HE
yKkasaHHble B hefdepanbHbiX CTaHAapTax OUEHKW, C LUenbko nonyyeHus Hambonee OOCTOBEPHbIX
pe3ynbTaToB OLIEHKNY;

e n. 2. Pasgena |. MNogxoabl k oueHke - ®CO V: «B npouecce oueHKM OUEHLUMK paccMaTtpuBaeT
BO3MOXXHOCTb MPUMEHEHMS BCeX MOAXOOOB K OLEHKe, B TOM 4vcne Ans NOATBEpXAEeHUs BbIBOAOB,
MOMYyYeHHbIX NPW MNpPUMEHeHun Apyrux nogxogos. [lpu Bbibope MNOAXOAOB M METOAOB OLEHKM
OLEHLLMKY HeobXxoaumo y4duTbiBaTb Cneumduky obbekTa OueHKW, Lenv OUEHKW, Bug CTOMMOCTW,
[0CTaTOMHOCTb M AOCTOBEPHOCTb MCXOAHOW WHbopMauuu, OOMYLWEHUS U OrpaHnYeHns oueHkn. Hu
OOMWH U3 NOAXOA0B U METOAOB OLEHKU HE ABMSETCH yHUBEpPCanbHbIM, MPUMEHNMbIM BO BCEX CryYasax
oueHkn. B To xe Bpems OUEHLLMK MOXeT WMCMNOnb30BaTb OOWH MOAXOA W METOA OUEHKU, ecnuv
nNpMMEHeHe JaHHOro Noaxoda M MeToda OUEHKUM NpuMBOAWT K Hanbonee JOCTOBEPHOMY pesynbraTy
OLEHKWN C y4eTOM JOCTYMNHON MHopMaLmMm, OMYLLEHUA U OFPaHUYEHUA NPOBOAUMON OLIEHKMY.

AHann3 BO3MOXHOCTM WCMONb30BAaHUA pPas3nuWyHbl METOAOB W Kak CrneactBMe MNOAXOAOB K OLEHKe
npeacTasneH B Tabn. 27.

Ta6bnuua 27.
AHanu3 BO3MOXHOCTU UCMNONb30BaHUSl NOAXOA0B U METOAOB OLEHKM

3akntoyeHune o6 3akntoveHue 06
OueHKa BO3MOXHOCTU UCMNONb30BaHuUs MUCnonb30BaHUU MCnosb30BaHUU

MeToga noaxoaa

CpaBHUTENbHbIN (PbIHOYHbIN) NoAXxoA

Ha dhoHAOBOM pbIHKE OTCYTCTBYIOT AaHHbIe O pearnbHbIX LieHax
KYNnu-npodaxu akuuii  npeanpusiTuii - AaHHoro  Tuna U
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YPOBHA ANS OLEHKW

MeTopa pbiHka Kanutana obbekta  oueHkm no  MexpayHapogHoMy — cTaHpapTy
duHaHcoBor otyeTHocTU (IFRS) 13 «OueHka cnpaBeanueow
ctoumocTuy).  [aHHoe  0BCToATENbCTBO — OrpaHuyMBaeT
BO3MOXHOCTb UCMOMNb30BaHNs MeToaa.

MeTog ucnonb3oBatb
Hellenecoo6pa3sHo

B OTKpPbITbIX WCTOYHMKAX OTCYTCTBYET MHOPMaLMs O LeHax
NpeasioXeHUi Mo Npofaxe aHanorMyHbiX KOMMaHwii no
MacwTaby u CTpyKType akTvBOB (OTCYTCTBYIOT [aHHble 2-r0
MeTopa coenok YpoBHA Ans oueHKM obbekTa oueHku no MexayHapoaHomy
ctaHgapTy duHaHcoBon otvetHocTn (IFRS) 13 «OueHka
cnpaBednMBON  CTOMMOCTM»).  [laHHoe  0GCTOATENLCTBO
orpaHM4nBaeT BO3MOXHOCTb MCNOMNb30BaHNA MeToaa.

CpaBHUTENbHbI
(PBIHOYHbIN) Nnoaxoa He
MeTop ucnonb3oBaTtb ncrnonbayeTcs.
HeuenecoobpasHo

B HacTosillee BpemMsi OTCYTCTBYeT CTaTUCTMKa MNpOAax
MeTopn oTpacnesbix npeanpuATUiA aHHOW OTpacnu, ConocTaBMMbIX MO pa3mepy ¢ MeToa ucnonb3oBaTtb
K03 PULMEHTOB oueHnBaemblM. [laHHOoe  OGCTOSATENbCTBO — OrpaHuYuMBaeT HeuenecoobpasHo
BO3MOXHOCTb UCMOMNb30BaHWs MeToaa.

[doxoaHbl noaxon

AHanus pestenbHoct AO «KanutanbHble WHBecTUUMU»

nokasan, 4TO pPETPOCNEKTMBHBLIA Nepuod AesiTeNbHOCTU

O6uwecTBa KpalHe He3Ha4YWUTenbHbI, 4YTO HEe  MOXeT

CBMAETENbCTBOBATb O (DOPMUPOBAHUN YCTONUMBBLIX AEHEXKHbBIX
MeTon AMCKOHTUPOBAHHBIX NOTOKOB.

[OEHEXHbIX NOTOKOB (MeTopA, MeToa ucnonb3oBaTtb

3aKka3uMkoM OLEHKM He npenoctaBneHbl NepcneKkTuBHbIe

2':5:&'3:;;‘)”39/1%”0” OaHHble (busHec-nnaHbl) gestenbHocTn ObLwecTsa. HeyenecoobpasHo .

Bbiweyka3aHHble obcrosATenscTBa orpaHu4mBaloT HoxoaHelit noaxon He
ncnonb3yeTcs.

BO3MOXHOCTb MCMONb30BaHWSA [aHHOrO MeToda M MOryT
NPUBECTU K 3HAYNTENIbHOMY MCKAKEHWIO pe3ynbTaToB OLIEHKM
npu ero UCnosib3oBaHW.

MeTon kanuTtanusaunm Ananua pgestenbHoctn AO «KanutanbHble WHBecTuumnn»

OXMOaemoro Aoxoaa (METOA  nokasan, YTO PETPOCMEKTMBHLIN NEpUoA  AEATeNbHOCTY MeTog ucnonb3sosarb

OLIEHKM MO MPUBEAEHHOM O6uwecTBa KpalHe He3HayuTenbHbI, YTO HE  MOXeT HevernecoobpasHo

CTOMMOCTH) CBUAETeNbCTBOBATL O (DOPMUPOBAHUN YCTONUMBBLIX AEHEXHbIX
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3aknoyeHue o6 3akno4veHue 06

MeTtopn OueHKa BO3MOXHOCTHU MCMNOMb30BaHuUs MCNoMb30BaHUU MCNosib30BaHUU
MmeTtoaa noaxopa

NOTOKOB.

3aKa3uMKkoM OUEHKM He MpefoCTaBfieHbl MNepCrneKTUBHbIE
OaHHble (bnaHec-nnaHbl) AesitensHocTn ObLecTBa.
BbiweykasaHHble obcTosTenscTBa orpaHu4mBatoT
BO3MOXHOCTb MCMOMb30BaHUst [4aHHOTO MeToaa U MoryT
NPVBECTN K 3HAYUTENBHOMY WCKaXKEHUID pe3ynbTaToB OLEeHKU
Mpwv €ro UCMOoMNb30BaHNUN.

Tak KkaKk akTuebl U 06s3aTensbCcTBa NPEAnpuATAS UMeloT
pasnuuHble  CPOKM  MoralleHusi, a TakKe pasnudHbie

MeToa oueHKu onumoHa [OXOAHOCTM (MPOLEHTHbIE CTaBKM), UMK OTCYTCTBUE TaKOBbIX,
OUEHLLMK NPUHAT PeLleHne He MCMOsb30BaTh AaHHbIl MeToq,
NP1 NPOBEAEHNI HACTOSALLEN OLIEHKM.

MeTona ucnonb3osatb
HeuenecoobpasHo

3aTpaTHbIi noaxoa

Mo coctosHuio Ha paTy oueHku OOGLecTBO pacnonaraet
CYLLECTBEHHbIMW  aKTMBaMMW. AKTMBOB, OTHOCSILLMXCS K
crneuManusupoBaHHbIM  akTuBam  (cneuuanv3vupoBaHHbIM
aKTMBOM MPK3HAETCS aKTUB, KOTOPbIN He MOXeT ObiTb npoadaH
Ha pblHKEe OTAENbHO OT BCEro GM3Heca, YacTbl KOTOPOro OH

. MeTop ncnonb3oBatb
ABNsieTCs, B CWUMY  YHUKaNbHOCTW,  OBYCMOBIEHHOW

uenecoobpasHo

crneuuanusvpoBaHHbIM XapaKkTepom, HasHayeHuem, 3aTparTHbIil NOAXOA
KOHCTPyKUMe,  KOHdurypauuen, COCTaBoOM,  pasmepoM, WCMOMb3YETCS.
MECTOMONOXEeHNeM W OpYrMMW  CBOWCTBaMU  aKTuBa),
O6uwectBo He wumMeeT. [daHHoe 06CTOATENbLCTBO cO3daeT
npeAnocbInku Mo UCrornb3oBaHWio JaHHOTo MeToaa.

MeTopn TekyLen CToMMOCTH
3amMeLleHus (MeTop
CKOPPEKTNPOBAHHbIX YNCTbIX
aKTMBOB)

MpUMeHeHVe MeToAa SIBMSIETCS HEKOPPEKTHBLIM, MOCKOMbKY B
COOTBETCTBMM C 3afdaHMeM Ha OueHKy onpegensietcs
cnpaBeAnuBasi CTOMMOCTb 0GbeKTa OLEHKU.

MeTon nukBMaaLMOHHON
cTOMMOCTH

MeTog ucnonb3oBatb
Hellenecoo6pa3sHo

UNemoyHuk: AHanus OueHwuka.

Takum obpasom, Mpu npoBedeHWM HacCTOSALWEeN OLEHKM WUCMOMb3yeTCs 3aTpaTHbI Noaxod, B pamMKkax
KOTOPOro NPUMEHSIeTC MeToh TeKyllen CTOMMOCTM 3aMelleHus (MeTon CKOPPEKTUPOBAaHHbIX YUCTbIX
aKTMBOB).

5.2.1. O6LiMe nonoxeHns

Pacuet ctommocTn GusHeca MeTOOOM TEKyLlen CTOMMOCTU 3amelleHust (MeTOO4OM CKOPPEKTMPOBAHHbIX
YNCTbIX aKTUBOB) OCHOBLIBAETCS Ha CreayloLlemM MOoMoXEeHNNn — CTOMMOCTb COBCTBEHHOro kanurtana
onpefensieTcsl Kak pblHOYHas CTOMMOCTb YWUCTbIX aKTMBOB npeanpuatus. CoaepxaHve 3Toro metoga
3aKM4YaeTcss B OLEHKE PbIHOYHOW CTOMMOCTM YMUCTbIX, 32 BbIYETOM 33a[O0JDKEHHOCTM, aKTUBOB
npegnpustuss. OHO OTTanKMBAaeTCA OT OLEHKM PbIHOYHOW CTOMMOCTM BCEX aKkTMBOB (MMYLLECTBA)
NpeanpusTUst — MatepuarnbHbIX (peanbHbIX Y (PMHAHCOBbLIX) U HEMaTepUuarnbHbIX, HE3aBMCMMO OT TOro, Kak
OHU OTpaxeHbl B byxrantepckom 6anaHce ObuiecTra.

Pacuet ctommocTn GusHeca MeTOOOM TeKyllen CTOMMOCTU 3amelleHus (MeTOO4OM CKOPPEKTMPOBAHHbIX
YUNCTbIX aKTI/IBOB) COCTOUT U3 TPeX OCHOBHbLIX 3TANOB:

e OLeHKa 060CHOBaHHOW CKOPPEKTUPOBAHHON CTOMMOCTM KaXaoro aktuea 6anaHca B OTAEMNbHOCTY;

e onpeperneHune CKOppeKTMpOBaHHOVI CTOMMOCTU 006513aTENbLCTB;

e onpegeneHve CToMMOCTM coBCTBeHHOro kanutana O6wecTBa kak pas3HOCTM OBOCHOBaHHON
CTOMMOCTU COBOKYMHbIX akTuBoB npeanpustus ( A; ) n ero Tekywmx obssatenscts ( 11y ):

C,=A, —1II,

5.2.2. PacyeT cTOMMOCTU OOBEKTa OLIeHKU

NcxogHble paHHble anst hOpMMPOBAHWSt pacyeTHbIX Mpoueayp NpPUHMMAanMCb Ha OCHOBE aHanu3a
Oyxrantepckoro 6anaHca O6wecTtBa. Bugbpl n pasmepbl cTaTter yvyacTBYHLUX B pacyeTe CTOMMOCTU
OOwyecTBa, MO COCTOSIHMIO HA NOCINEAHIo OTYETHYIO AaTty — 30.06.2023 r., npeacTaBneHbl B Tabn. 28.

Ta6bnuua 28.
CTpyKTypa akTMBOB U 06s3aTtenbcTB O6LlecTBa
HematepuanbHble akTuBbI 0
PesynbTaTthl nccnegosaHuii 1 paspaboTok 0
HemaTepuanbHble NOUCKOBbIE aKTUBbI 0
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HaumeHoBaHue akTuBa/o6a3aTenscTBa BenuuuHa, Thic. py6.

MaTtepuanbHble NONCKOBbIE aKTWBbI 0
OcHOBHble cpeacTBa 0
[oxoaHble BNOXEHUS B MaT. LIeHHOCTH 0
drHaHCOoBbIEe BNOXEHUs (J0NTOCPOYHbIE) 870 000
OTNOXeHHbIE HanoroBble akTUBbI 24
Mpoyre BHEOBOPOTHbIE aKTUBbI 0
3anacsbl 0
HAC no nprobpeTeHHbIM LLeHHOCTAM 0
[e6utopckas 3a40/HKEHHOCTb 21 460
®rHaHCOoBbIE BNOXEHUs (KPaTKOCPOYHbIE) 143 095
[eHexHble cpeacTBa U AeHEXHbIE 9KBUBANEHThI 16 302
Mpoyre 060pOTHBLIE aKTUBbI 0
WTtoro aktueoB 1050 881
3aémHble cpeacTaa (40NroCPoYHbIE) 0
OTnoXeHHble Hanorosble 06s3aTensCcTBa 0
OueHouHble 06s3aTenbCTBa (LONTOCPOYHBIE) 0
Mpouvre gonrocpoyHble obsi3aTenscTBa 0
3aéMHble cpeacTBa (KpaTKOCPOYHbIE) 0
KpeguTtopckas 3agomkeHHOCTb 72
[oxoapl 6yayLmx neproaos 0
OueHouHble 06s3aTenbCTBa (KPaTKOCPOYHbIE) 118
Mpoune kpaTkocpoUHble 06si3aTenbLCTBa 0
UTtoro obsizatenbcTBa 190

MemoyHuk: ﬂaHHble, npeaocmaeneHHble 3akasyukom.

OOLecTBO HE MMEET cneumnannu3npoBaHHbIX akTUBOB (Cneumnan3npoBaHHbIM akTUBOM NPU3HAETCS aKTuB,
KOTOPbIN HE MOXET ObITb MPOAAH HA PbIHKE OTAENbHO OT BCEro bmsHeca, YacTbi KOTOPOro OH sIBNsSieTcs, B
CUNYy YHWUKanbHOCTK, OOYCMNOBMEHHOW CNeuManM3vpoBaHHbIM XapakTepOM, Ha3HAYEHUEM, KOHCTPYKLIMEN,
KOHdUMrypaLmen, CocTaBoM, pasmepom, MECTONOSIOXKEHNEM U APYTMMU CBOWCTBAMM aKTUBA).

Mpu npoBeaeHWM NepeoLieHKM akTMBOB 1 0bs3aTenbcTe OOLecTBa, B CnydYae eCnn CTOMMOCTb akTMBa Unn
obszaTenbcTBa ABNAETCA He3HauntenbHon, OUeHLWMK uMeeT NpaBO He OCYLUECTBNATb MX MEPEOLEHKY
(MeTogomyeckne pekoMeHZauMm MO  OLEeHOYHOW geatenbHocTM  «OueHKa PbIHOYHOW  CTOMMOCTU
npegnpuatua», Komuter TIMIM P® no oueHoyHon p[eatenbHocTW). [Ona onpegeneHusi  ypoBHSA
CYLLLECTBEHHOCTM BamnoTbl 0anaHca ycTaHaBNMBAETCH KPUTEPWUA, WMEKLWMIA pekoMeHAaTeNbHbIN
xapakTtep, paBHbln 2% (MeToanyeckne pekomeHgaumm «OnpegeneHne ypoBHS CyLLECTBEHHOCTUY).
Bcneacteure aToro aktmBbl 1 naccuBbl (0653aTenbCTBA), KOTOPbIE COCTABNAT Manyto YacTb (2% 1 meHee)
B BanoTe GanaHca, He NoAnexaT KOPPEKTMPOBKE BBUOY HUYTOXHOW CTEMEHWN BIUSIHUS KOPPEKTUPOBKM Ha
WTOTOBLIN pe3ynbTar.

5.2.3. PacuyeT CKOppeKTMpOBaHHOW CTOUMOCTU aKTUBOB

KoppekTupoBKka HeMaTepuasnbHbIX aKTUBOB

CornacHo TBY 14/2000 «Y4eT HemaTepuanbHbIX akTMBOB» K HemMaTepuanbHbIM akTMBam MOryT ObiTb
OTHeceHbI criegyomne obbekTbl — 06 bEKTbI MHTEMMEKTYanbHOW COBCTBEHHOCTH (MCKMNoYMUTENBHOE NPaBo
Ha pesynbTaTbl UHTENNEKTyanbHOW AeATeNnbHOCTH):

e VCKMIOUUTENBHOE TMpaBO naTeHToobnagatens Ha wu3obpeTeHne, NPOMbILWSIEHHbIN obpasel,
none3Hy Mogens;

e  UCKMIOYUTENBHOE aBTOPCKOE NMpaBo Ha nporpaMmbl ans IBM, 6a3bl AaHHbIX;

. nvywieCtBeHHoe npaBo aBTopa WM UHOIo npasooGnap,aTenﬂ Ha TONOJIOrTMn WHTErpanbHbIX
MUKPOCXEM;

. UCKIMIYNTENTIbHOE MpaBO Bllageribla Ha TOBaprIVI 3HaK N 3Hak OﬁCJ'IY)KVIBaHVIH, HanmveHoBaHune
MecCTa NPponCxoxaeHnAa ToBapos,;

e UCKNIOYUTENbHOE NPaBO NaTeHToobnazaTenst Ha CeNekUMOHHbIE JOCTMKEHNS.
B coctaBe HemaTepuarnbHbIX aKTVBOB YYUTLIBAOTCH Takke AeNoBas penyTauus opraHusauum (rygsunn) u
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OopraHn3auMoHHble pacxodbl (pacxofbl, CBA3aHHbIE C 06pasoBaHUEM HOPUONYECKOrO NnUa, NPU3HAHHbIE B
COOTBETCTBMM C yupeauTernbHbIMMU JOKYMEHTAMM YacTbio BKNada y4aCTHUKOB (yYpeauTenen) B yCTaBHbIN
(cknagoyHbIN) KanuTan opraHusauun).

B coctaB HemaTepumarnbHbIX aKTUBOB HE BKIHOYAKOTCA MHTENNEKTyarnbHbIe U AeNoBble Ka4ecTBa nepcoHana
opraHusaumm, ux KBanudukaums M CnocobHOCTb K Tpydy, MNOCKOMbKY OHW HEOTAENUMbI OT CBOWX
HocuUTenen n He MoryT BbiTb UCMOMb30BaHbl 6e3 HMX.

B coomeemcmeuu ¢ aHHbIMU 6anaHca, y Obwiecmea He uMeemcs akmugos daHHO20 suda.
KoppekTnpoBka pesynbTaTtoB UccrneaoBaHui 1 pa3paboTok

OTobpaxeHne Wu3gepKek, HanpaBleHHbIX Ha MpPOBEeAEHME HayYHO-UCCRefoBaTeNbCKUX, OMbITHO-
KOHCTPYKTOPCKUX N TEXHONOrMYeCcknx pabor.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umMeem akmueos 0aHHO20 8uda.
KoppeKkTupoBKa HeMaTepuarnbHbIX MOUCKOBLIX aKTUBOB
B kauecTBe 3TMX HemMaTepuasnbHbIX MOUCKOBLIX aKTUBOB YYUTLIBAKOTCS HKECNEAYOLNE:

e BO3HMKalOLLEEe Ha OCHOBaHUWM FMUEH3MM NpPaBO Ha OCyLUEeCTBieHMe paboT Mo MouCKy, pa3Befdke
MECTOPOXXAEHMWIN NONE3HbIX MCKONaeMbIX, UX OLIEHKE;

e fonyyeHHas B pesynbTaTe MOMCKOBbLIX WCCNeaoBaHWi (reouanyecknx, TOonorpaduyecknx u
reonornyeckmx) MHopmauns OTHOCMTENBHO MECTOPOXKAEHWI NOME3HbIX UCKOMaeMbIX U Heap;

e TMOny4YeHHble Npu pasBegodHOM GypeHun pesynbTaThl UK peaynbTaTbl oT6opa 06pasLoB;

e OLeEeHKa pa3pa60TKV| MeCTOopOXAEeHNA W O06bl4M  MOME3HbIX MWCKOMAeMbIX C  TOYKU 3peHund
KommepquKon Ll,eﬂeCOO6pa3HOCTVI.

B Byxrantepckom 6anaHce oTpaxkaeTcsl Cymma 3atpaTt Ha OCYLLECTBIIEHNE NONCKA MECTOPOXAEHUN KAKMX-
nmbo nonesHbIX Mckonaemblx (yuutblBaeTcs Ha cybcdeTte k cuety 08/HIMA). lNokasatenb ctpokm 1130
dopmupyeTcst Kak pasHuua mexagy cdetom 08/HIMA n cuetom 05/HIMA, T. e. B Byxrantepckom 6anaHce
HemaTepuanbHble MOMCKOBbIE aKTMBbl OTPaXXarTCHA N0 OCTATOYHOW CTOMMOCTH.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 euoda.
KoppekTnpoBka MaTtepmuarbHbIX NOMCKOBbLIX aKTMBOB

B 6yxrantepckom 6GanaHce cTtpoka 1140, umetowaa HasBaHue «MaTepuanbHble MOWMCKOBbIE aKTUBbI»
(MIMA), dopmMupytoT cBegeHns 06 Mcnonb3yemblX B MPOLECCe MoMcKa MOSE3HbIX MCKOMaeMbIX OCHOBHbIX
cpeacteax (obopygoBaHue, TpaHCNopT, coopyxeHus). YunteiBatotca MIA Ha 08 cyeTte, Ha OTAENBbHOM
cybecuete 08/MIMA. Mokasatenb cTpokm 1140 paccumTbiBaeTCa Kak pasHoCcTb mexay cyetamu 08/MIIA u
02/Mr1A, T1. e. B ByxranTepckom banaHce MaTepuarbHble NMOUCKOBbIE aKTUBbLI OTPaXalTCHA MO OCTaTOYHOW
CTOUMOCTMW.

B kauecTBe MaTepuarbHbIX MOMCKOBbIX aKTUBOB MPWU3HAKOTCH HEKOTOpble BMAbI OCHOBHbLIX CPEACTB,
ucronb3yembix npu paspaboTke, [o6Oble MECTOPOXKAEHWI MOMe3HbIX UCKoMmaemblX, HanpuMep
obopynoBaHue, TPaHCMOPT, COOpyxeHus. Cpeau COOPYXKEHWN, WCMONb3yeMbliX MpU MNpoBeAeHWUU
MOWUCKOBBIX OMNepaunii MECTOPOXAEHUIN NOME3HbIX UCKOMAaEMbIX, MOXHO BblAenuTb Tpybonposoabl. Cpeaun
obopynoBaHusl,  UCMOMb3YyeMOoro  NpuM  MPOBEAEHUM  MOUCKOBbIX  MEpOMpUATUNA,  BblOENSOT
cneumnanusvpoBaHHoe obopyaoBaHWe Ans 3TUX Lenei, Hanpumep YCTaHOBKM Ans GypeHus, pe3epsyapbl
Ansi XpaHeHUst A06bITbIX NOMNE3HbIX NCKONaeMblX, HACOCHbIE arperarbl.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
KoppeKkT1MpoBKka OCHOBHbLIX CPEACTB

B cooteetrctBUM c [lonoxeHuem no OyxrantepckoMy ydeTy "YueT oOcCHOBHbIX cpeacts" [MBY 6/01,
yTBepxaeHHbIM Npukaszom MwuHuctepctBa dmHaHcoB Poccunckon Pepepaumm N 26H ot 30.03.2001 r.
(pea. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCATCHA: 30aHUS, COOPYXXEHUsl, paboure n cunoBble
MallMHbl 1 060OpyAOBaHUE, N3MEPUTENbHBIE U perynupyoLlme npubopbl U YCTPOWCTBA, BblYUCIUTENbHASA
TEXHMKA, TPaAHCMOPTHbIE CPeacTBa, WMHCTPYMEHT, MPOU3BOACTBEHHBLIA U XO3SNCTBEHHbLIN WMHBEHTapb M
NpuvHagnexHocT, pabounid, NPOAYKTUBHBIA W MNINIEMEHHOW CKOT, MHOrONeTHUE HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE [JOPOrM U MpoYMe COOTBETCTBYHOLWME 0ObeKTbl. B cocTaBe OCHOBHbLIX CpeacTB
YUMTLIBAKOTCA TakKKe: KanuTamnbHble BIIOXEHWS Ha KOPEHHOE YIyylleHWe 3emenb (OCyLUMTESbHbIE,
OopoCcUTErNbHbIE U OpYrNe MenvopaTuBHbIE paboTbl); KanuTarnbHble BNOXEHUS B apeHAOBaHHble OOBLEKTHI
OCHOBHbIX CpPEACTB; 3eMerlbHble Yy4yacTkuM, OObeKTbl MpPUPOAONONb30BaHWs (Boda, Hegpa M Apyrue
NpupoaHbIe pecypchl).

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obujecmso He umeem akmueos 0aHHO20 8uoda.

KoppeKkTnpoBKka JOXOAHbIX BIIOXEHUA B MaTepuaribHble LIEHHOCTH

,ﬂOXO,D,HbIe BNOXeHna B MatepualnbHble ULUEHHOCTU — BJIOXEeHUA B MaTepualribHble LEeHHOCTH,
npegocTaBnsieMble 3a nnaTy BO BpeMeHHOe BRafeHWe W nonb3oBaHMe (BKM4Yas Mo  [OroBopy
(h1HaHCOBOW apeHApbl, N0 JOrOBOPY NpokaTa), C Lerbi NonyyYeHus goxoaa.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
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KoppeKkTupoBka 40ArocpoYHbIX PUHAHCOBLIX BIIOXEHUN
B cootBeTtcTBUM ¢ N.3 NBY 19/02 kK PUHAHCOBLIM BIIOXXEHUSM OTHOCATCA:
e rOCyAapCTBEHHbIE M MyHMUMMAMNbHbIE LIEHHBIE ByMaru;
e UeHHble BymarM OpyrMx opraHwsauun, B KOTOpbIX AaTa M CTOMMOCTb MOralleHWsi onpeaeneHbl
(obnvraumm akuMoHepHbIX 0bLEecTB, KOpNopaTuUBHbLIE BEKCENS U (OUHAHCOBbLIE BEKCENS);
e BKNnagbl B yCTaBHble (CKNagouvHble) KanuTanbl APYrMX opraHu3auui (B TOM 4YMCMEe OO0YEPHUX U
3aBMCMMbIX XO3SIMCTBEHHbIX OOLLECTB);
e BKNafbl N0 AOroBOPY NPOCTOro ToOBapuLLiecTBa (y opraHm3aumm-toBapuLa);
e MpefocTaBrieHHbIe 3aliMbl APYTMM OpraHM3aunsm;
e [1eno3uTHble BKNaabl B KPEAUTHbIX OpraHn3aumsx;
e [febuTopckas 3a40MmKEHHOCTb, NpMobpeTeHHasa Ha OCHOBaHUM YCTYNKW nNpaBa TpeboBaHns.

K nonrocpoyYHbiM (OMHAHCOBLIM BIOXEHUSIM OTHOCSITCS (PMHAHCOBbLIE BIIOXEHUsI, CPOK BO3BpaTa KOTOPbIX
npesbllaeT oauH rod. K HAM OTHOCATCS naeBble BkNaAbl B yCTaBHblE Kanutanbl APYrMX opraHu3auui,
aKUMN OOYEPHMX U 3aBUCUMMbIX OpraHu3auuii, UHblE akuuMuK, NPUOOPETEHHbIE B LIENSX UX YAepXaHus B
TeyeHve HeonpeaernieHHoro cpoka, obnurauum n Apyrue AonroBble LieHHble Bymaru, yaepxuBaemble [0
roralleHusi, ecnmn oHo oxuaaeTcs 6onee yem yepes 12 mecsiLeB. B gaHHyr0 KaTeropuio BXoOsaT 3aiiMbl,
BblJ@aHHblE Ha ANMTENbHbIA Cpok (Gornee 12 MecsueB), MO KOTOPbIM He MpearonaraeTcs ycTynka npaea
TpeboBaHus.

BanaHcoBas (y4yeTHas)) CTOMMOCTb JaHHOro Buaa aktmea coctaBnsieT 870 000 Teic. py6. [dons gaHHoOro
BMOa aktuBa cocTtaensieT 82,79% oT BeNMYUHbI BantoTkl banaHca.

CTpyKkTypa hMHaHCOBbIX BIIOXEHWUIA NpeAcTaBrieHa B Tabn. 29.

Tabnuua 29.
CTpyKTypa AONrocpoyHbIX (puHaHCOBLIX BnoxeHun ObuwecTBa
HanmeHoBaHue akTuBa BanaHcoBas croumocTb, pyb6.

naun 3NN «TOr-CtabunbHbIn» 869 999 940,55 871 789,72

Ucmouruk: [aHHble, npedocmasneHHble 3aKka3quKoMm.

B cootBeTctBMM c n. 1.3. YkasaHuem baHka Poccum ot 25.08.2015 N 3758-Y (pea. ot 20.04.2020) "O6
onpegeneHnn CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHLIX (POHAOOB, B TOM 4uMcre O nopsake pacdeTta
CpeAHEerofoBON CTOMMOCTU YUCTbIX aKTUBOB MaeBOr0 WHBECTUUMOHHOMO (OHOA U YUCTbIX aKTUBOB
aKUMOHEPHOIO MHBECTULMOHHOTO oHAA, pPaCYETHOW CTOMMOCTM MHBECTULMOHHBIX MaeB MNaeBbIX
WHBECTULIMOHHbIX ()OHOOB, CTOMMOCTM MMYLLECTBA, NEepeaaHHOoro B OnnaTty WMHBECTULMOHHbIX naes",
CTOMMOCTb aKTMBOB M BenuuMHa 00s3aTenbCTB OMpefenstoTcs Nno CrnpaBeasiMBOM CTOMMOCTU B
cootBeTcTBUM € MexayHapoaHbiM cTaHgapToMm pmHaHcoBon  otyeTHocTn  (IFRS) 13 "OueHka
cnpaseaniMBon CTOMMOCTH".

Mpn npoBegeHUM OLEHKU CTOMMOCTb uYMUCTbIX akTuBoB 3MND «TOIM-CtabunbHein» yuuTbiBanacb B
npouecce pac4eToB cornacHo nuceMam AO "Ynpaenswowas komnaHus "TpaHcduHrpyn”, KonMm KOTOpPbIX
npueegdeHbl B [lMpunoxernun k OT4yéTy. Hwxe npusegeHbl gaHHble o ctoumoctn 1 nas 3MNUD «TOr-
CtabunbHbin» (Tabn. 30).

Tabnuua 30.
CtoumocTtb 1 nas MNP «TPI-CtabunbHbIN»

Data CtoumocTth 1 nas, py6.
30.12.2022 1150,82
31.01.2023 1125,09
28.02.2023 1111,02
31.03.2023 1108,02
28.04.2023 1097,48
31.05.2023 1 068,20
30.06.2023 1 064,90
31.07.2023 1152,31
31.08.2023 1179,16

Ucemoyruk: JaHHble, npedocmasneHHble 3aka3quKom.
MpoaHanuanpoBaB AOCTyNHble AaHHble, OuUEHLMK MpUWEN K BbiBOQy OO OTCYTCTBUM ONpenenéHHOoMn
TEHAEHLMM B U3MEHEHMUM CTOMMOCTM 1 Mas, YTO Takke BMAHO HA HKENPUBEAEHHOM rpadhumke:
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UameHeHue ctoumoctu 1 naa 3NMUD "TOT CtabunbHbIR"

1 200,00
1 180,00
1 160,00
1 140,00
1120,00
1100,00
1.080,00
1 060,00
1040,00
1020,00
1.000,00

pyb6.
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Takmm obpasom, LienecoobpasHo UCnonb3oBaTb CpeaHee 3HadeHne B pa3mepe 1 103,65 py6. 3a nepmnoabl
0o aatbl oueHku: ¢ 30.12.2022 r. go 30.06.2023 r. (cm. Tabn. 30).

[onycTUMOCTb MCMOMb30BaHUS CpeaHen BEMNMUYUHbBI TakKe NOATBEPXKAAETCA HECYLLECTBEHHOW BEMNMNYUHOWN
KoabhmUmMeHTa Bapmauum, pacCinTaHHOro 3a ykasaHHbI nepuog, (2,55%).

Bmecte ¢ TeM umeetcs nHdopMauusa O TOM, YTO ykasaHHble B Tabn. 29 nan ObinvM npuobpeTeHbl B
okts6pe 2022 r., korga ctoumocTb 1 nad no cnpaBe O CTOMMOCTU 4YUCTbIX akTueoB 3D «TOr -
CrabunbHbi» cocTtasnsana 1 077,6 pyb. (konvs cnpaBku O CTOMMOCTM YUCTbIX aKTMBOB MO COCTOSIHUIO Ha
okTabpb 2022 r. npeacTtasneHa B [MpunoxeHunn Kk OTYéTY)
Takum obpasom, peanusauma Nnaées nponcxoanna ¢ AUCKOHTOM B pasmMepe:
[(869 999 940,55 /871 789,72) / 1 077,6 — 1] * 100% = -7,39%.
PacuyéT ckoppekTMpoBaHHOW CTOMMOCTM MaésB NpoBedéH NpW AONyLWeHUW, YTO B Criydae peanusauum K
CTOMMOCTW Naée Mo CrnpaBKke O CTOMMOCTW YMCTbIX aKTMBOB OyAeT NPUMMEHATLCA aHanOrMYHbIA OVCKOHT.
Takum 06pa3oM, MO COCTOSHMIO Ha [[aTy OUEHKNW CKOPPEKTUPOBAHHAsi CTOMMOCTb [AOMrOCPOYHbIX
(PUHAHCOBBIX BIIOXXEHUN COCTaBnsET:
1103,65 * (1 — 7,39%) * 871 789,72 = 891 031 397,91 pyb.,
YTO C YY4ETOM OKPYrMEHUs 4O ThbICAY SKBUBANEHTHO
891 031 Thic.py6.
3HayeHue cmoumocmu akmusea, rnpuHuMmaemoe K pacdemy — 891 031 mebic. py6.
KoppekTrpoBka OTNOXEHHbIX HANOroBblX akTMBOB
B cootBetctBun ¢ lBY 18/02 nog OTNOXEHHbIMW HAMOrOBbIMKM aKTMBaMM MOHMMAaETCA Ta 4acTb
OTNOXEHHOro Hanora Ha npubbinb, KOTOpas AOOIPKHA MPUBECTU K YMEHbLUEHWIO Harora Ha npubbineb,
noanexatlero ynnarte B 6l04xeT B crieaytowem 3a OTYETHbIM UMM B NOCIeayoLWMX OTYETHBIX Nepruoaax.
OTnoXeHHble HanoroBble akTMBbl PABHSATCA BENWYUHE, ONpedenseMon Kak npon3segeHne BbluMTaeMblX
BPEMEHHbIX pasHuL, BO3HMKLLUX B OTYETHOM Nepuoae, Ha CTaBKy Harnora Ha npubbinb, ycTaHaBNnMBaemyto
3akoHofaTtenscTBom Poccuiickon ®egepaumm o Hanorax u cbopax u AeNCTBYIOLWEN Ha OTYETHYIO AarTy.
OTnoxeHHble HanoroBble akTMBbl OTpaxalrTca B OyxranTepckoMm ydveTe no AebeTy cyeTa OTIOXEHHbIX
HarnoroBbIX akTUBOB, B KOPPECMNOHAEHLUN CO CHETOM y4eTa pacdeToB no Hanoram u cbopos. Mpu aTom B
aHanuMTU4ecKoM y4yeTe, OTIOXEHHble HanoroBble akTUBbl YyYUTbIBaOTCA AuddepeHumpoBaHO No Buaam
aKTMBOB, B OLIEHKE KOTOPbIX BO3HUKNA BblYMTaeMasi BpeMeHHasi eamHuua.
Takum obpasom, Bug aktmBa «OTNOXEHHbIE HaANoOroBble aKTMBbI», MPEACTaBnsieT cOOOM aKkTUB Kak Obl
3aMMCTBOBaHHbIA Yy rOCydapcTBa Ha BpeMmsi, HeobxoAumoe Ans ynnaTbl Hanora Ha npubbinb, U paBeH
TaKoW e BEeNUYMHEe OEHEXHbIX CPEeACTB.
BanaHcoBas (y4eTHasi) CTOMMOCTb OaHHOrO BMAa akTuBa cocTaBnsieT 24 Toic. pyb. [lons gaHHoro Buaa
aktmBa coctaBnsietr meHee 0,01% oT BenuuuHbl BanioTbl 6anaHca. Beugy mamoro yaenbHoOro Beca
AaHHbIN BUA aKTMBOB HE KOPPEKTMpOBarnach, M NpuHMMarncs no 6anaHcoBow (y4eTHOW) CTOMMOCTM.
3HaveHue cmoumocmu akmusea, npuHuMaemoe K pacyemy — 24 moic. pyb.
KoppekTupoBka npoymx BHEO6OPOTHbIX aKTUBOB
Mo NpoYvMy BHEOOOPOTHBLIMK aKTMBaMW MOHMMAKOT BEJIMYMHY aKTUBOB, HE HalleAluX OTpaXeHue Mo
npeablayLWmmM cTaTbsiM BHEOGOPOTHbBIX aKTUBOB.
B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuecmso He umeem akmueos 0aHHO20 8uoda.
KoppekTupoBka 3anacos
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B kauecTBe MaTepunanbHO-NMPONU3BOACTBEHHbLIX 3anacoB NPUHMMAalOTCA aKTUBbI:

e ucronb3yemble B KayecTBe Cblpbs, MaTepuanoB W T.M. MNpyv NPOU3BOACTBE NpPOAYKLUW,
npegHasHayYeHHoW Ang NpoAaxu (BbINONHeHUst paboT, okasaHus ycnyr);

. npegHa3Ha4YeHHble Ona Nnpoaaxku;
. ncnosnb3dyemble O5nA ynpaBlieH4YeCKUX HyXO opraHn3auunn.

[oTOBas NpoayKuusi ABNSIETCS YacTblo MaTepranbHO-NPON3BOACTBEHHBIX 3anacoB, NpeaHasHauYeHHbIX Ans
npodaxu (KOHEYHbIA pes3ynbTaT NPOM3BOACTBEHHOMO UMKNA, akTMBbl, 3aKOHYEHHble 06paboTKoM
(komnnekTaumen), TEXHUYECKME U KAYECTBEHHLIE XapaKTEPUCTUKN KOTOPbLIX COOTBETCTBYHOT YCMOBUAM
Jorosopa unum TpeboBaHUSIM WHbIX [OKYMEHTOB, B Crly4YasiX, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SIBASATCA YaCTbIO MaTepuanbHO-NPOU3BOACTBEHHbLIX 3aMacoB, MPMOBPETEHHBLIX UK MOMYYEHHbIX
OT APYrUX HOPUONYECKNX NN DU3NYECKUX NUL U NpeaHa3HaYeHHble Ans NPoAaXu.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uUda.
KoppekTtuposka HAC no npnobpeTeHHbIM LEHHOCTSM

Mo gaHHONM CTpOKe MoKa3biBaeTCq CyMMa, Y4UTbiBaeMasi Mo COCTOSIHWUIO Ha AaTy COCTaBMEHUS OTYETHOCTU
Ha cdeTe 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY .

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeso He umeem akmueos 0aHHO20 8uda.
KoppekTupoBka AebmnTopckon 3aa0mKeHHOCTH (A0 12 mecsaueB)

[ebuTtopckas 3aJ0fMKEHHOCTb — 9TO 3ad0/HKEHHOCTb CTOPOHHWUX OpraHusauuii, npuyuTatoLlascs
npeanpusTUO, HO elle He nony4veHHas. OHa yuyuTbiBaeTcs Ha GanaHce no pakTUYecKon CTOMMOCTM
peanusaumn, Ucxoas U3 CyMMbl OEHEXHbIX CPefcTB, KoTopasi AOIKHA OblTb, Mofy4YyeHa npu noralleHum
JaHHON 3a0MKEHHOCTH.

[ebutopckas 3adorPKeHHOCTb npeacTaBnseT cobon  OTBMeYeHWe UX XO3AWCTBEHHOro obopoTa
COGCTBEHHbIX OBOpPOTHBLIX CPeACcTB MpeanpuATus, T.e. WX uMMobunusaumio. ITOT  npouecc
CONpoBOXAAeTCs KOCBEHHbIMW MOTepsAMM B Aoxogax npeanpuaTtus (OTHOCUTEmnbHas 3HAYMMOCTb 3TUX
noTepb TEM BbIlLe, YEM BbILLE TEMM MHAALUN).

[ebutopckas 3afofKEHHOCTb — 3TO CyMMa CpPeAcTB, KOTOPYH AOSKHbI AAHHOMY NPeanpusTuio
pasnuyHble KOHTpareHTbl (gpyrue npeanpuatus, pabotHukn). ebutopckas 3ad0imKeHHOCTb OEeNUTCH Ha
AebUTOPCKY0 3a40MKEHHOCTb, NNATEXU NO KOTOPOW OXMAAITCHA B TEYEHNe OAHOro roga, n ebutopckyio
3a00/MKEHHOCTb, NNAaTeXun No KOTOPOW OXNOAKTCA B TEYEHNE Neproaa CBbILe OHOro roga.

[ebutopckas 3adorPKeHHOCTb MpeacTaBnsieT cobon  OTBeYeHMe UuX XO3AWCTBEHHOro obopoTa
CcoBCTBEHHbIX OBOPOTHBIX CPeAcTB  Mpegnpudatusl, T.e. UX umMMmobunusaumio. JITOT  npouecc
CONpoBOXAaeTCsl KOCBEHHbIMW MOTepsAMU B Aoxogax npeanpuaTtus (OTHOCUTenbHas 3HAa4YMMOCTb 3TUX
noTepb TEM BbILLE, YEM BblLLIE TEMM MHPASALMK).

B 3koHOMMYeckoM cCMbicre «aebuTopckas 3afdofmKeHHOCTbY» MNpeAcTaBnsieT cobo  McTopuyecKkuii
nokasaTenb, BblpaXatolmii CTOMMOCTb WCMOMb30BAHHLIX B MPOLUSIOM OEHEXHbIX W MaTepuarbHbIX
PECYpPCOB MNpPeanpuaTUs, He BO3MELLEHHbIX [0 HAcCTOSLEro BPEMEHW, MO KOTOpPbIM nNpeanpusatve
coxpaHsieT chopmanbHO-IpUaNYEcKMe npasa Ha yYaOBMETBOPEHME COOTBETCTBYOLLMX TpeOOBaHMA.
BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOrO BMAa akTuMBa cocTaBnsieT 21 460 Toic. py6. Jons gaHHoro
BMaa aktmea coctaenseT 2,04% oT BenuunHbl BantoTsbl 6anaHca. [lJaHHble 0 4eOUTOPCKON 3a00IMKEHHOCTH
Ob6uecTBa, npegocTtaBneHHble 3aka3ynmkom, npusegeHsl B Tabn. 31.

Ta6nuua 31.
[aHHble 0 0e6GUTOPCKOM 3a00MKEHHOCTH

DaTta BeposATHbIN
[aTta noraweHums Xapakte- | BeposT-
Cymma BO3HMKHO- MpuunHa CpOK
nmb6o cpok pucTuka HOCTb
HanmeHoBaHue nebutopal 3aponxkeH- BeHus BO3HUKHOBEHUSA noraweHus
onnaTkl cornacHo 3agon- |Bo3Bpara,
HOCTW, py6. | 3ap0mKeH- 3aA0/MKEeHHOCTH @ 3a0rKeH-
AOrosopy XKeHHOCTHN %
HOCTH HOCTM
OEHEXHbIE
KUT ®uHanc (AO) [orosop cpeacTsa Ha
BPOKEPCKOro OBCIYKUBAHUS 759 825,94 feHexHble cpeacTBa Ha Gpokepckom cyeTy Tekywas 100 BPOKEpCKOM
cuety
Cymma nepennatbl no HCT);T?“ZJ?'
Mepennarta no EHC 906 214,28 01.01.2023 Hanoram n c6opam TekyLias 100 Tevenme
oTHeceHHast Ha EHC
2023 rona
ABaHCOBbIE NnaTexmu nc;;?dgb'
Mepennata no Hanoram 17 034 678,00 31.12.2022 no Hamnory Ha nNpubbinb  TekyLlas 100 TeueHMe
3a 2022 ron 2023 rona
onnaTta aboHMpoBaHWs
als B nepuop ¢
Mouta Poccun AO 11 004,00 28.02.2023 31.01.2024 01.03.2023 o Tekywas 100 31.12.2024
31.01.2024
aBaHC 3a ycnyrv B
Takckom OO0 33 160,00 18.05.2023 30.06.2024 cucteme 30 Tekyuias 100 30.06.2024

"Takckom-CnipuHTep"
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DaTa

Cymma BO3HUKHO- Ll Ll LG

MpuunHa XapakTe.
nnbo cpok

pucTuka
BO3HUKHOBEHUSA
onnartbl COrnacHo 3apon- |BosBpara,

HanmeHoBaHue nebuTtopal 3agmorkeH- BeHus
HOCTH, py6. | 3apomkeH- 3a[0MKEHHOCTH

noraweHus
3afo0J1KeH-

AOroBopy )KE€HHOCTU ) —

HOCTHU

aBaHC 3a pasMmelleHne

AO "MHTEP®AKC" 1 805,02 16.03.2023 30.06.2023 coobLueHui B Tekywas 100 30.09.2023
E®PCOOION
NPOLIEHTBI MO caenkam
AKB "A6contoT BaHk" MAO 8284,93 30.06.2023 06.07.2023 HECHIKaemoro Tekywas 100 06.07.2023

ocTaTka
NPOLIEHTbI 3@ OTCPOYKY
2 705 079,68 30.06.2023 30.03.2024 nnarexa no Aorosopy  TekyLias 100 30.03.2024
ueccun

AO "YK Tor" a.y. 3nnoe
KOMGUHMPOBaHHBIN "AMyp"

Wrtoro 21 460 051,85

UemoyHuk. 1. [JaHHble, npedocmasneHHble 3aKka3quKom.
Mpy NnpoBeaeHNN HACTOSILLEN OLIEHKN LiensaMu aHann3a gebutopckon 3agomKeHHOCTUN ABNSANUCH:
e onpefeneHune nepeyvHsi KOppekTupyemMmomn 4edUTopckon 3a40mKEHHOCTH;
e onpefeneHne Haunyylero MetToaa KOppPeKTMpOBK/M AeBUTOPCKON 3a00IKEHHOCTH.
OnpepeneHne NepeyHsi KOPPEKTUPYEMOW AeOUTOPCKON 3a00IPKEHHOCTH.

Bca ykasaHHas B Tabn. 31 3a40MMKEHHOCTb NOONEXUT KOPPEKTUPOBKE, KPOME AEHEXHbIX CPEeACTB Ha
OpokepckoMm c4yeTy (gaHHas nosvums Obina npuHsaTa no 6GanaHcoBOW CTOMMOCTM, Kak Hambonee
NNKBUOHbBIA aKTUB, HEe TPEDYIOLNA KOPPEKTUPOBKN).

OnpegeneHvne MeToaa KOPPEKTUPOBKN AeOUTOPCKON 3a40MKEHHOCTH.
B obwem cnyyae pacyeT KOPPEKTMpOBKa AeOUTOPCKOM 3ad0fMKEHHOCTU MOXET NPOu3BOAUTCS C
MCMosb30BaHNEM ABYX METOOMK:

e KOI(PULMEHTHON METOAMNKN;

e pacyeTta NpuBEAEHHON CTOMMOCTU (METOL ANCKOHTUPOBAHMWS OEHEXHbIX NMOTOKOB).
KoagbbuyuenmHasi memoduka pac4ema 0ebumopckoli 3ad0/mKeHHOCMU.

CywwHocTb AaHHoro cnocoba COCTOUT B TOM, YTO CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTM YMEHbLUaeTCs
Ha onpedeneHHbln KoaduUMeHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OCHOBHas pacyeTHas
3aBMCMMOCTb MMEET CrieayroLmmn Bua:

z’;s = Cgs‘ *K(T)’
raoe:

C;, - ckoppeKTUpOBaHHas CTOMMOCTb A€BGUTOPCKON 3a0MKEHHOCTH;
Cai - GanaHcoBas CTOMMOCTb 4eBGUTOPCKON 3a40MKEHHOCTH;

K(T) - KO3(hPULMNEHT, 3aBUCSLLMIN OT CPOKa CYLLLECTBOBAHUSA 3a40JKEHHOCTH.

Wkana Ko3hULMEHTOB OUCKOHTUPOBAHWUA, COCTaBMIEHHAsi HA OCHOBE BEPOSATHOCTM Oe3HageXHOCTU
ponroe (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeactasneHa B
Tabn. 32.
Tabnuua 32.
Lkana koadhdpnumneHToB ANCKOHTUPOBaHUSA

CpoOK cyliecTBOBaHUsA
AebuTopckon 1-2 mec. 2-3 mec. 3-4 mec. 4-5 mec. 5-6 mec. 2 22 Cbiwe
mec. mec. 24 mec.

3a[0MKEeHHOCTH, MecC.

Koadbcpuument
[VICKOHTMPOBAHMWS

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

UcmouHuk: 1. http://www.inbico.ru/.

Pacuem npusedeHHoul cmoumocmu (Memod OUCKOHMUPOB8aHUsT O€HEXHbIX MMOMOKO8).

OblM  MOMOXeHbl  TeopeTudeckme  pas3paboTkMm  npefdcTaBfneHHble Ha  canmte  Accouunauum
«Camoperynmpyemas opraHv3aLms OLEHLLIMKOB « DKCMEepPTHbI COBET»2.

B cooTBeTCTBMM C yKazaHHbIMM MaTepuanaMmm obLas 3aBUCUMOCTb 4111 MacCOBOro pacyeTa gebuTtopckom
3aJ0/DKEHHOCTM B pamax OLEeHKM BnsHeca MOXeT ObiTb OnncaHa 3aBMCUMOCTbIO Buaa

N

03 * p

C. =— 93
2 @+i) ,

2 «Memoduyeckue npobreMbl OUueHKU cmoumocmu rnpae mpebosaHusi Aebumopckoli 3adormkeHHocmu»,  MUnbuH Makcum One2oeud K.3.H.,
UcnonHumenbHbiti dupekmop HIMT « CPOO «3kcrniepmHbili coeemy https://srosovet.ru/content/files/00/18/2d. pdf

cTpanuna 67



1 T: X uyl
tel. +7(495) 229-49-71 000" Mesrmp et miBecTnui

roe: N,, — 6anaHcoBasi CTOMMOCTb AeBUTOPCKOI 3a0KEHHOCTH, AEH. ef.;

| - cTaBKa ANCKOHTA, HOPMa AOXOAHOCTY, AONM ef.;
- cpok noraweHue 4ebuTopckoi 3a40MKEHHOCTH, Nep. BpeMeHM;

p - VIHTerpaJ'IbeIVI nokasartesib BepoATHOCTU BO3BpaTa, Aonn ea.

B ykasaHHOM uWCTOYHMKE noATBepXAaeTcss HeobxoAuMOCTb y4veTa WTpadoB UM MEHEN, CBA3aHHbIX C
3aJepXKKkon Bo3BpaTa AeOMTOPCKOW 3a[0IPKEHHOCTU. 3akoHodaTerbHbIMU OCHOBaHMAMU ONnd  y4yeTa
wTpadoB 1 NeHen ABNAKTCA nonoxeHus cT. 295 [paxgaHckoro Kogekca, a Takke NonoXeHus gorosopa,
B COOTBETCTBMM C KOTOpPbIM BO3HMKNA JdebuTopckass 3agormkeHHOCTb. C  y4eToM BO3MOXHOM
KOPPEKTUPOBKM HOMMHana AeOGUTOPCKOW 3adOfMKEHHOCTM Ha BENMYMHY WTpadoB M MNEeHen, pacveTHas
3aBMCMMOCTb NPUMET CreayoLWwnin Bug

_ N ALY D
@ @+i)' :
roe: N,, —6anaHcoBas cToMmMocTb Ae6GUTOPCKON 3a0IKEHHOCTH, AeH. eA.;
| - cTaBKka AMCKOHTA, HOPMa [OXOAHOCTY, 10NN ef.;
I, - CTaBKa A4nst HaYMCneHust WTpadoB, 4O ef.;
{ - cpok norawenne nebutopckoit 3a00MKEHHOCTH, NEP. BPEMEHY;
At - cpok 3agepkku Bo3BpaTta AeBGUTOPCKON 3a40HKEHHOCTU, Nep. BPEMEHMU;
P - nHTerpanbHbIN Noka3aTenb BEPOATHOCTM BO3BpaTa, 40NU ea.

YKa3aHHas Bbllle pacyeTHas 3aBWCMMOCTb MpUMMEHMMa AN 3a40/DKEeHHOCTW,  norallaemomn
€OMHOBPEMEHHO MNpX HACTYNNeHUM cpoka, MOXeT OblTb MPUHATA criedylolwas pacyeTHas 3aBMCUMOCTb
(mogenb 1).

B cnyyae otcytcTBMS uHGOpMaumMM O 3adepxke Bo3BpaTa AeOMTOpCKOW 3adormKeHHOCTU (paBeHCTBe
BEPOATHOIO CpOKa MOoralleHnsl U Cpoka MoralleHusi CornacHo AoroBopy) 3HadeHne At ByaeT paBHO Hymo
N KO3MMPULMEHT, yYMTbIBAOWMNIA BENMWYMHY Havmcnsembix wrpados, byaet paseH 1 (koppekTnpyemas
BeNnYMHa nebuTopckon 3aaormkeHHOCTM ByaeT cooTBETCTBOBATL HanaHCoOBOW CTOMMOCTH).

[na 3ag0/mMKeHHOCTN, noralaemMon B Te4eHne nepunoga, npu gonyweHun o paBHOMEPHOCTU MnoralleHund,
MOXET ObITb npuHATa cnegywuwaa pac4eTHad 3aBUCUMOCTb (MOD,eﬂb 2):

= Nf>3 *(1+ im)At_O’S * p
o 1+i)70° :

roe: N,, —6anaHcoBas cToMmMocTb AeGUTOPCKON 3a0IKEHHOCTH, AeH. eA.;

| - cTaBka AOWNCKOHTAa, HOpMa 0X04HOCTU, Aonn en.;

I -craBka ana HavncnexHuaA LLITpad)OB, aonu en.;

w

t - cpok norawenunsa geGuTopckoi 3a40MMKEHHOCTH, Nep. BPEMEH!;

At - cpok 3agepxkn Bo3BpaTa 4eBUTOPCKON 3aJ0MKEHHOCTU, Nep. BPEMEHU;
P - MHTerpanbHbI NokasaTenb BEPOSITHOCTY BO3BpaTa, AONV €.

Mpun KoppekTUpoBKe OEOUTOPCKON 3a40MKEHHOCTM UCMOoNb3oBanack Moaens 1.
PacyeT CkOppeKTMPOBaHHOMW CTOMMOCTM CPOYHON O0eOUTOPCKON 3a40/MKEHHOCTU.
[na npoBeaeHMs pacyeToB MO yKa3aHHbIM opMyiamMm HEOOXOOAMMO OnpenenMTb 3HAYEHUS CrneayrLwmnx
nepemMeHHbIX:
e MHTerpanbHbI NOKa3aTeslb BEPOATHOCTUN BO3BpaTa;
e CpoOKa [0 noraleHus 3a40imKeHHOCTH;
e  HOpPMbI JOXOO4HOCTWN.
MHTerpanbHbI NokasaTenb BepPOATHOCTM BO3BpaTa, MOXET ObITb onpeaeneH Heckonbkumm cnocobamu:

e Ha OCHOBe pacuyeTa BepoATHOCTM OaHKpoTcTBa [Aebutopa W COOTHOLUEHUSI €ro akTUBOB U
005a3aTenbCTB;

e (paKTMyecKune co3gaHHble No 3aJ0IMKEHHOCTM pe3epBhbl;
e o moaucuuupoBaHHon wkane XappuHrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).

BEPOHTHOCTb BO3BpaTa npuHMManacb B COOTBETCTBUMN C OaHHbIMWU, nNpeactaBleHHbIMU B Tabn. 31. Ons
3a40JIKEeHHOCTH, no KOTOpOVI OaHHble He npegocTtaBlieHbl, BEPOATHOCTb BO3BpaTa MpuHMManacb Ha
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YpoBHE 100%, COOTBETCTBEHHO 3Ha4YeHue MHTErpanbHOro nokasartesid BepoATHOCTU BO3BpaTa AnA Takom
3a0JIKeEHHOCTUN NPpUHMMarnocCb paBHbIM 1.

CpokK [0 noratleHust 3a0/MKEHHOCTN MOXET onpenenAaTbCA HECKOJIbKUMUA cnocobamu:
e KaK pa3HOCTb MeXay CPOKOM noraweHund cornacHo goroesopy un 0aTON OLEHKM;
e KakK pa3HOCTb MeXOy BEPOATHbIM CPOKOM noraweHna n [aToWN OLEHKM;

e Kak cpok obopoTa gebutopckoli 3agomkeHHocT ObLlecTBa, paccumMTaHHbIV Npy NPOBeAeHUN
chvMHaHCOBOro aHanm3a;

e  Kak cpeaHepbIHOYHBbI Cpok 060poTa AEBUTOPCKON 3a[0MMKEHHOCTH.
Pe3ynbTaTtbl pacyeTa cpoka [0 noralleHusi 3aaoiHkeHHOCTU NpeAcTaBneHbl B Tabn. 33.

Ta6bnuua 33.
Pe3ynbTaTbl pacyeTa cpoka A0 noraweHus Aeéutopckon 3agonmkeHHocTn O6wecTa
Mepennarta no EHC 30.06.2023 31.12.2023 184
Mepennata no Hanoram 30.06.2023 31.12.2023 184
Moyta Poccun AO 30.06.2023 31.12.2024 550
Takckom OO0 30.06.2023 30.06.2024 366
AO "MIHTEP®AKC" 30.06.2023 30.09.2023 92
AKB "A6contoT BaHk" MAO 30.06.2023 06.07.2023 6

AO "YK ToI™ A.Y. 3NN® kombnHnpoBaHHbIN
"Awyp"

UemoyHuk: 1. Pacdemsl OueHujuka

B coOOTBETCTBMM C MPUHATLIM METOAMYECKMM NOAXOAO0M pacdeTa MpuBefeHHONW CTOMMOCTM, B KayecTse
CTaBK/W HOPMbl JOXOAHOCTM criedyeT WMCMofib30BaTb CTaBKY KpeauTOBaHWA (MCXOOs M3 FIOrMKM, 4TO Ans
BO3MELLEHNSA «3aMOPOXEHHbIX» B AeOUTOPCKON 3a40MKEHHOCTU AeHexHbIX cpeacts O6wecTBo MoxeT
B3STb KpeauT B kommepyeckoMm GaHke®). KoHeuHble ycrnoBus BbiGopa CTaBkU AUCKOHTA NpeacTaBneHbl B
Tabn. 34, pesynbTaThl pacyeTa NpeAcTaBneHsl B Tabn. 35.

30.06.2023 30.03.2024 274

Ta6bnuua 34.
YcnoBus BbiI6bopa cCTaBKM AUCKOHTa

. 3HavyeHue cTaBKa PeTpocnekTUBHbIN
Tun NnpoLleHTHON CTaBKu WcTOYHMK AaHHbIX
AUCKOHTa nepviog

MpoueHTHas cTaBka No kpeanTam ANs HedMHAHCOBbIX MocnenHee 3HaveHue 3a www.cbr.ru
pou Kpen A ¢ A o nonb 2022 . - nioHb 2023 .
opraHusauui B cpegHem no P® BbIGpaHHbIN Nepuoa (Mpunoxenue 1)

NemoyHuk: 1. www.cbr.ru. 2. Pacyemsbi OueHwuka.

Ta6bnuua 35.
Pe3ynbTaThbl pacyeTa CTaBKU OUCKOHTA

. ot 31 oo 90 ot 91 no ot 181 aHa po oT 1 ropa po CBblWwe
gt 30 Aren 180 AHeﬁ 3 i 3 i cabite 1 rond

9,16% 10,10% 10,40% 8,34% 9,70% 9,30% 9,16%

NemoyHuk: 1. www.cbr.ru. 2. Pacyemsbi OueHwuka.
BenuuvHa ctaBku OMCKOHTa onpefensanacb ANs KaXAoro aktuea MHAMBMAYyanbHO. PesynbTaThl pacyeTta
CKOPPEKTMPOBAHHOM CTOMMOCTU CPOYHON OeBUTOPCKOM 3aA0MMKEHHOCTM NpeacTaBneHbl B Tabn. 36.
Ta6bnuua 36.
O4YHOW AebuTopckon 3agonmkeHHocTu O6wecTBa

CKOppeKTUpoBaHHas
CTOMMOCTb, pyb6. C
Y4ETOM OKpYyrneHus,
pyo.

Pe3ynbTaThbl pacyeta CTOMMOCTU C

Koadcomument
AVNCKOH-

Cymma MpuHMmaembIn k

CraBka
HaumeHoBaHue peburtopa 3a,0/MKEHHOCTH,| pacyeTy CPoK Ao

LOUCKOHTA, %

pyo6. noraweHusi, oHen TUpOBaHusA

KUT ®uHaHc (AO) Oorosop

6pokepckoro 06CnyXunBaHns 759 825,94 . . . 759 825,94
Mepennarta no EHC 906 214,28 184 8,34 0,98001 888 099,00
MNepennata no Hanoram 17 034 678,00 184 8,34 0,98001 16 694 155,00
Moyta Poccun AO 11 004,00 550 9,70 0,86979 9571,00
Takckom OO0 33 160,00 366 9,70 0,91135 30 220,00
AO "MHTEP®AKC" 1 805,02 92 10,40 0,97537 1761,00
AKB "A6contot BaHk" NMAO 8 284,93 6 9,16 0,99856 8 273,00
?&%ﬁﬂﬂgﬂgﬁf’mpw 2705 079,68 274 8,34 094164 2547 211,00
WUtoro 21 460 051,85 20939 115,94

UemoyHuk: 1. Pacyemsi OyeHwuKa.

3 ®edomosa, M. A. OueHka cmoumocmu akmueoe u 6usHeca : yuyebHuK Oris 8y3oe / M. A. ®edomoea, B. U. Bycos, O. A. 3emrsiHcKul ; Mod pedakyuel
M. A. ®edomosol. — Mockea : Us0amernbcmeo HOpatim, 2021
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CoOTBETCTBEHHO CKOPPEKTUPOBAHHAsSH CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTN COCTaBUT OKPYIMEHHO:
20 939 ThIC. pyb.
3HayeHue cmoumocmu akmusea, rpuHumaemoe K pacdyemy — 20 939 meic. pyb.
KoppekTnpoBka KpaTkoCpOUHbIX UHAHCOBbIX BAOXKEHUN
B cootBeTtcTBUM ¢ N.3 NBY 19/02 K PUHAHCOBLIM BIIOXXEHUAM OTHOCATCA:
e rOCyAapCTBEHHbIE M MyHMUMMAMNbHbIE LIEHHBIE Bymaru;

e UeHHble BymarM OpyrMx opraHusauun, B KOTOpbIX AaTa M CTOMMOCTb MOrawleHus onpegeneHsb
(obnuraumn akuMoHepHbIX 0BLLECTB, KOpNopaTUBHbIE BEKCENS U (PMHAHCOBbLIE BEKCENS);

e BKNagbl B yCTaBHble (CKMado4Hble) KanuTanbl APYrMx opraHusauui (B TOM 4YuUCrie A0YEepHUX U
33aBNCUMbIX XO3SIMCTBEHHbIX 00LLEeCTB);

e  BKIagbl MO AOrOBOPY NPOCTOro TOBapuLLecTBa (y opraHu3alun-ToBapuLLla);

e MpefoCcTaBrieHHbIe 3aiiMbl APYTIM OpraHU3aLusm;

e [Eno3uUTHble BKIaabl B KpEAUTHBIX OpraHn3aumsix;

e pnebutopckas 3ad0mKEHHOCTb, NPUobpeTeHHasi Ha OCHOBaHWMM YCTYMKU NpaBa TpeGoBaHus.

K KpaTKOCPO4YHbIM (*)VIHaHCOBbIM BITOXXEHWSIM OTHOCSIT BITIOXXEHUS B A€MO3UTbI, 3aliMbl, 06nmMraumm un apyrmne
LEeHHblEe 6ymar|/|, CPOK noraweHuna KoTopbIX He NpeBblllaeT 0gHOro roga.

BanaHcoBas (y4yeTHas)) CTOMMOCTb JaHHOro Buaa akTmea cocTtaBnseT 143 095 Twic. py6. Jonsa gaHHoro
BMaa aktuea B obLlen cTpykType aktueoB ObuiectBa cocTtaBnsieT 13,62%.

[aHHble 0 KpaTKOCPOUHbIX hnHaHCcoBbIX BNnoxeHusax Obwectsa npeactasneHsl B Tabn. 37.

Tabnuua 37.
naHHble 0 KPaAaTKOCPOYHbIX (OUHAHCOBbLIX BITOXXEHUAX
MpoueHThbI, [ CYVE]

ata aTa
HomuHan, OTpaXeHHble Ha A A MpoueHTHas | noraweHusA

BblAaum noraweHus o
= . cTaBka, % OCHOBHOIO
3aiima 3aima

[ CIVE
HaumeHoBaHMue akTMBa noraweHus

npoueHTOB

pyo6. GanaHce,
py6. ponra

AO "YK Tor" a.y. 3nne
KOMOUHMPOBAaHHBIN "AMyp"
Horosop ueccum Ne
20220929-11 o1 29.09.2022
Uemoyruk: 1. [JaHHble, npedocmasrneHHble 3aKka34yuKoMm.

I'Ip|/| npoesegeHun HaCcTOsILLEN OLLEHKN CTOMMOCTb 3aiMOB onpepenanacb Ha oCHOBe 3aBMCMMOCTU BMAa:

C?ﬂfﬁva = (17M(H))*(N+Pr+N*Pr*f/T)*7lm’,
(1+3)

143 094 794,52 - H/A, 30.03.2024 7,50% - -

roe: N - HOMuWHan 3anma, pyb.;
Pr - HauMcNeHHbIE NPOLIEHTLI, OTPaXeHHble Ha 6anaHce, pyb.;
pr - NpoUeHTHasn cTaBka no 3anmy;
| - cTaBKa AUCKOHTA;
t — cpok oo noraweHus, gHen;
T — KONMYecTBO OHEN B roay;
M(l1) - maTeMaTU4eckoe oxuaaHme noTepb.

CrtaBka OUCKOHTMPOBaHWS (HOpMa OUCKOHTA) onpefenseTcd ¢ y4eToM anbTepHaTUBHOW 3(PEeKTUBHOCTU
UCMNOMb30BaHNA kanuTana. VIHbIMu crnoBamu, cTaBka OUCKOHTUPOBAHMA - 3TO XXenaemas (oxugaemasi)
HOpMa MpuObLINBHOCTU (PeHTabenbHOCTK), T.e. TOT YPOBEHb [OOXOAHOCTU WHBECTUMPYEMbBIX CpPEACTB,
KOTOpbIN MOXeT ObiTb obecrnedyeH npu nomelieHum Mx B 0oOLWedoCTynHble (hMHAHCOBbIE MEXaHWU3Mbl
(6aHkn, bmHaHCOBbIE KOMMNAHMKU M T. M.). YCnoBus BbibOpa CTaBku AUCKOHTA NpeacTaBneHbl B Tabn. 38
pesynbTaTthl pacyeTa npeacraBneHsbl B Tabn. 39.

Ta6nuua 38.
YcnoBusi BbiGopa CTaBKU AUCKOHTa

o 3Ha4yeHue cTaBKa PeTpocnekTUBHbLIN
Twvn NPpOLEHTHON CTaBKU McTOYHUK AaHHbIX
AUCKOHTa nepuog

MpoueHTHas cTaBka No kpeauTam ANst HedPMHAHCOBbIX MocnenHee 3HaveHue 3a www.cbr.ru
pou Kpen A b A o nonb 2022 1. - nioHb 2023 .
opraHu3auui B cpegHem no P® BblOpaHHbIV Nnepvoa (Mpunoxenue 1)

NemoyHuk: 1. www.cbr.ru. 2. Pacyemsbi OueHwuka.
Ta6bnuua 39.
Pe3ynbTaTbl pacyeTa CTaBKU AUCKOHTA

. ot 31 oo 90 ot 91 no ot 181 aHa po ot 1 roaa go CBblille
A° 30 Aned 180 'quﬁ 3 aicl 3 gicl) S ! i

9,16% 10,10% 10,40% 8,34% 9,70% 9,30% 9,16%

NemoyHuk: 1. www.cbr.ru. 2. Pacyemsbi OueHwuka.
MaTtemaTnyeckoe oXunaaHue notepb NPUHATO paBHbIM 0.
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PesynbTaTthl pacdeTa CTOMMOCTM 3ariMa npeacTaBneHsbl B Tabn. 40.
Ta6nuua 40.
Pe3ynbTaTthbl pacyeTa CTOMMOCTHM 3aUmMma

(VY] VE:] MpoueHThbI, Cpok o
HanmeHoBaHue akTuBa (3aeMLymka) OCHOBHOrO |OTpaXeHHble Ha| noraweHus
ponra, py6. 6anaHce, pyb6. aHen

CKoppeKTUpoBaHHas
CTOMMOCTb
3anma, pyo6.

MpoueHTHasn CraBka

cTaBKa, % |auckoHTa, %)

AO "YK Tor" a.y. 3rnnoe
KOMGUHMpOBaHHbLIN "AMyp"  [oroBop 143 094 794,52 0,00 274 7,50 8,34 142 332 583
ueccum Ne 20220929-11 ot 29.09.2022

UemoyHuk: 1. Pacyemsi OueHwuka.

Takum obpa3om, CKOppeKTUpoBaHHAsE CTOMMOCTb KPaTKOCPOUHbLIX (PUHAHCOBbLIX BIIOXEHUA NO COCTOSHWIO
Ha JaTy OLEHKM COCTaBMsieT C Y4ETOM OKpYrneHun o Thicsy pybnen:

142 333 ThbIC. pYyo.
3HayeHue cmoumocmu akmusea, rpuHumMmaemoe K pacdyemy — 142 333 moic. pyo6.
KoppeKkTupoBKka AeHEXHbIX CPeCcTB

BanaHcoBas (y4eTHasi) CTOMMOCTb AEeHEXHbIX cpeacTB coctaenseT 16 302 Tbic. py6. [ons AaHHoro Buaa
akTBa B obLen cTpykType aktmBoB ObuiectBa cocTaBnsieT 1,55%. [leHexHble cpefcTBa SIBMSIOTCS
abCcontoTHO NUKBUOHBLIM aKTMBOM U MepecyeTy He MoArnexart, NPUHMMAaloTCs paBHbIMKM UX GanaHcoBoW
CTOMMOCTW.

3HnaveHue cmoumocmu akmusea, npuHumaemoe kK pacdemy — 16 302 maic. py6.
KoppekTupoBKa Npoyunx OﬁODOTHbIX aKTBOB

Moa npoYyMmMu OBGOPOTHLIMU aKTMBAMW MOHMMAKOT BEMWYMHY aKTUBOB, HE HallefluxX OTpaKeHue Mo
npeablayLwmm cTatbsiM 060POTHBIX aKTUBOB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, y Obwecmea omcymcemegyem OaHHbIU 8UQ akmueos.
PesynbTaThbl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTY aKTUBOB NpeAcTaBneHbl B Tabn. 41.

Tabnuua 41.
Pe3ynbTaThbl pacyeTa CKOPPEKTUPOBAHHOM CTOMMOCTM aKTUBOB, ThiC. py6.

HanmeHoBaHue BanaHcoBas CKoppeKTMpoBaHHas

cTaTen aKkTMBOB CTOUMOCTb CTOUMOCTb
HematepuanbHble akTuBbl 0 0
PesynbTaThl nccnefoBaHuin u pa3paboTok 0 0
HemaTtepuanbHble MOMCKOBbIE aKTUBbI 0 0
MaTepuanbHble NOVCKOBbIE aKTUBbI 0 0
OcHoBHble cpefcTBa 0 0
[oxoaHble BNOXEHNUs B MaT. LLEHHOCTUN 0 0
DUHAHCOBbIE BNOXEHUS (4ONTOCPOYHbIE) 870 000 891 031
OTNOXEHHbIE HarnoroBble aKTUBbI 24 24
Mpoune BHeOBOPOTHbIE aKTVBbI 0 0
3anachbl 0 0
HAOC no npro6peTeHHbIM LIEHHOCTAM 0 0
[ebutopckas 3agomKeHHOCTb 21 460 20939
DUHAHCOBbIE BNOXEHUS (KPaTKOCPOYHbIE) 143 095 142 333
[eHexHble cpeacTBa U AeHeXHble 3KBUBaNEHTbI 16 302 16 302
Mpoune 060pOTHbIE aKTVBbLI 0 0
WTtoro akTueos 1050 881 1070 629

UemoyHuk. Pacyemsl OueHujuka.

5.2.4. PacyeT CKOPPEKTUPOBAHHON CTOMMOCTU 00SA3aTeNnbCTB

K obs13aTenbcTBamM OLEHNBAEMOro NpeanpusTs OTHOCATCS:

e  [0NrOCpPOYHble 00s13aTENLCTBA;

e  KpaTKOCPOYHble 0bsi3aTeNnbCTBA.
KoppekTupoBka 3aéMHbIX CPEACTB (AONroCPOYHbIE)
OcHoBHag cymMma pgonra no MofyyYeHHoOMY 3aviMy W (Unu) KpeauTy YyYuTbiBaeTcs opraHusauuen
3aeMLUUKOM B COOTBETCTBUM C YCMNOBUSMU JOroBOpa 3almMa Unu KpeamTHOro orosopa.
[lonrocpoyYHoOn 3a00IMKEHHOCTLIO CUMTAETCS 3af40MMKEHHOCTb MO MOSlyYeHHbIM 3aMMaM U KpeguTam, Cpok
norawleHnsa KOTOpon Mo yCnoBusM SOrosopa npesbiwaeT 12 mecsaues.
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Mo cocmosiHuro Ha damy nposedeHusi oueHKU y Obujecmea omcymemeayom rnaccugbl 0aHHO20 suda.
KoppekTrpoBKa OTNOXEHHbIX HAaNOroBbix 06s3aTensLcTB

lMoa oTNoXeHHbIM HanoroBbiM 0693aTENLCTBOM NMOHMMAETCS Ta YacTb OTIIOKEHHOrO Hanora Ha I'IpVI6bIJ'Ib,
KOTOpaa OOJPKHa MNpuBeCTU K YyBEJIMYEeHUK0 Halnora Ha I'IpVI6bIJ'Ib, noaneXxawiero ynnarte B OrooxeT B
cnegyuwlemM 3a OT4eTHbIM Unn B nocnenyrwmx oT4eTHbIX nepunogax.

Mo cocmosiHuto Ha damy nposedeHusi oueHKu y Obuecmea omcymemayom rnaccugbl 0aHHO20 suda.
OueHo4Hble 0693aTenbCTBa (AONrOCPOYHbIE)

OueHouHble 06s3aTenbLCcTBa B HanaHce — 3TO KOHKPETHLIN BUA 0643aTeNnbCTB, KOTOPbIE HE MMEKOT CBOErO
CpoKa noraweHuns. ITo 3Ha4YUT, 4TO Bbl MOXeTe ynnatute He onpedeneHHyo cymmy 3a 12 mecsues nocne
nocTaBneHHoM AaTtbl. HO BaXXHO MOMHUTb, YTO AaHHOrO Tuna obA3aTenbCTB Henb3d usbexartb B ABYX
cnyyasix. lNepBbIi — KOraa 310 BOoCcTpeboBaHO 3akOHOM unu obblvaem Aenosoro obopoTa. BTopon — ato
Korga cyLiecTByeT apyrasi CTOpoHa, nepen KOTOpOoM U NosiBUIIOCh 3TO 06a3aTensCcTBo.

o cocmosHuro Ha damy riposedeHus ouyeHku y Obujecmea omcymemayrom rnaccusbl daHHO20 8uoda.
Mpoyne gonrocpoyHble o6ga3arenscTea (A0NTOCPOYHbIE)

B paHHOM CTPOKE naccumBa yKa3biBaeTCA CyMMa MNnpo4Ynx OOJITOCPOYHbIX 06a3aTenbCTB opraHmnsaunnm Ha
KOHel OT4YeTHOro nepuoaa, He Bowenuwmnx B npeabiayline CTpokm pasagena 4 6yxranTepCKoro banaHca.

Mo cocmosiHuto Ha damy nposedeHusi oueHKu y Obuwecmea omcymemeayom rnaccugbl 0aHHO20 suda.
KoppekTnpoBka 3aeMHbIX CPeACTB (KPATKOCPOYHbIE)

OcHoBHad cymma pgofira Mo MOSMyYeHHOMY 3ariMy W (Unn) KpeaouTy YyyuTbiBaeTCA OpraHu3aumen
33aeMLLMKOM B COOTBETCTBMM C YCMOBMSMM JOroBopa 3anmma unm KpegutHoro gorosopa. KpaTtkocpodHon
3a00/MKEHHOCTbIO CYMTAETCs 3af0MMKEHHOCTb MO MOMyYeHHbIM 3anMaM W KpeauTam, CPOK MorawleHus
KOTOPOW COrfacHo yCcnoBmsiM JOroBopa He npesbiwaeTt 12 mecsues.

Mo cocmosiHuto Ha Oamy riposedeHusi oueHku y Obwecmea omcymemeyrom rnaccuebl 0aHHO20 suoa.
KoppekTrpoBKka KpeanTopCcKo 3a40/MKEHHOCTH

er,D,VITOpCKaFI 3ad0JIKEHHOCTb — [OEeHEeXHble cpeactBa npeanpuAatTud, noanexaiwme ynnarte
COOTBETCTBYHOLLNM HOPpNANHECKUM UINn (*)VI3I/I‘-|€CKVIM nmuam.

Bcs KpeaunTopckaa 3aaOoJTKeHHOCTb obsaszatenbHasa k onnate. natexHble BO3MOXHOCTU npeanpunaTuA
NO3BONAKT NOraCuTb KpeamnTopCKyo 3a40JKEHHOCTb.

KpeanTtopckass 3adormKeHHOCTb npeactaBnsgeTr cobon obssatensctBa nNpeanpusaTus,  KOTopble
HeobXx0aMMO noracuTb Kak MOXHO BbicTpee.

BanaHcoBas (yyeTHas) CTOMMOCTb AaHHOTO Buaa obA3aTensCcTB cocTtaBnsaeT 72 Tohic. py6. [lons gaHHoOro
Bnaa obssartensctB coctaBnaeT meHee 0,01% OT COBOKYMHbIX MCTOYHUKOB DOPMUPOBAHUSA aKTUBOB.

Beuay manon gonu gaHHoOro Buaa 00A3aTenbCTB B COBOKYMHBIX UCTOYHMKAX (DOPMMPOBAHUS aKTUBOB
KOPPEKTUPOBKa CTOMMOCTM KpeauTopckon 3apgormkeHHocTn ObuiectBa He npou3BoAuMnach, AaHHbIN BUS
0ba3aTenbCTB NpUHMMancsa no 6anaHcoBo CTOMMOCTH.

3HavyeHue cmoumocmu raccuea, rnpuHUMaemMmoe K pacyemy — 72 mbic. py6.
KoppekTrpoBka [oxo[40B 6yayLivx neproaos

9710 pgoxoabl, NOnyYeHHble (Ha4YMCreHHbIe) B OTYETHOM Mnepuoge, HO OTHocsLWwMecs K Byaywmm oT4eTHbIM
nepuogam.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsisamernibcme 0aHHO20 8uda.
KoppeKkTupoBKa OLeHOYHbIX 0653aTenbCTB

BanaHcoBas (yyeTHasi) CTOMMOCTb AA@HHOMO BUAa o6sisaTenscTB cocTaBnsieT 118 Toic. py6. Jons aaHHoro
BuZa obazatenbcts coctaBnseT 0,01% OT COBOKYMHbIX UCTOYHMKOB (DOPMUPOBAHNS aKTMBOB.

BBVI[J,y Manon Oonu aaHHoro Buaa obsa3aTenbcTB B COBOKYMHbIX MCTOYHUKaAX CbOle/IpOBaHI/Iﬂ akTnBOB
KOPPEKTNPOBKa CTOMMOCTU OLIEHOYHbIX obsizatenbctB ObuiecTBa He npon3sogunacs, OaHHbIN BUA,
00s3aTeNbLCTB npuHMMarnca no ©anaHcoBOW CTOMMOCTMU.

3HavyeHue cmoumocmu naccusa, npuHuMaemoe K pacyemy — 118 maic. py6.
KoppekTrpoBka Npoymnx KpaTKkoCpo4Hbix 06s3aTenbcTB

Ctpoka «[lpoune KpaTKOCPOUHble 0bs3aTenbCTBa» SBMSETCA PE3epBHON W MpefgHasHaveHa Ans
OTpaXXeHUsI CTOUMOCTU 0683aTeNbCTB, HE BKIKOYEHHOW B NOKasaTenu Apyrux CTPOK.

B cooTtBeTcTBUMM ¢ AaHHbIMK BanaHca, ObwecTBo He uMeem obsizamersibcme 0aHHO20 suda.

PesynbtaTbl pacyeTa CKOPpPEKTUPOBaHHOW cToMMocTn obssatenscTB O6wecTBa npeAcTaBreHbl B
Tabn. 42.
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Ta6bnuua 42.
Pe3ynbTaThbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU 065s13aTeNbLCTB, ThiC. py6.

HanmeHoBaHue ctaten

S q—g—— BanaHcoBas ctroumMocTb CKOppeKTMpOoBaHHasi CTOMMOCTb

[onrocpoyHble 3aeMHble cpeacTBa 0

OTnoxeHHble Hanorosble 06s13aTenbLCTBA 0

OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0

Mpoune gonrocpoyHblie oba3aTenbcTBa 0

KpaTtkocpoyHble 3aeMHble cpecTBa 0

Kpenutopckas 3af0mkeHHOCTb 72 72
[oxoabl 6yayLumx nepmoaos 0 0
OueHoYHble obs3aTensCcTBa 118 118
Mpoune kpaTKoCpoYHble 06si3aTenbLCTBa 0 0
UToro obsasaTtenncTBa 190 190

UemoyHuk. 1. Pacyemsi OueHwuka.

5.2.5. PacyeT uToroBom CToMMOCTH 00 beKTa OL,eHKU

Pe3yanaTb| pacyeTa CKOppeKTI/IpOBaHHOIZ CTOMMOCTU YNCTbIX aKTUBOB MNnpeacTaBlieHbl B Tabn. 43.

Tabnuua 43.
PacuyeT cTOMMOCTU CKOPPEKTUPOBAHHbIX YNCThbIX aKTUBOB

OcTtatoyHas 6anaHcoBas CKoppeKTMpoBaHHas
cToMMOCTb cTOMMOCTb

HaunmeHoBaHue nokasarenen

Bcero akTuBblI, ThIC. py6. 1050 881 1070 629
Bcero obsisaTenbcTBa, ThiC. pyob. 190 190

CKOppeKTUpOBaHHas CTOMMOCTb YUCTbIX aKTUBOB, TbIC. py6. 1070439
CToMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPONIbHOM U NMUKBUAHOM YPOBHE, ThIC. py6. (OKpYrneHHo) 1070 439

UemoyHuk: 1. Pacyemsi OueHwuka.
CTtonMmocTb O}J,HOVI 0bObIKHOBEHHOW MMEHHOWN 6e3n,0|<ymeHTapH017| akumm B oueHmBaemMoM nakete, C y4eToM
CKMAOOK Ha KOHTPOJ1b U NIMKBUAHOCTb, onpeaendiacb Ha OCHOBE 3aBUCUMMOCTU BUAa:

CA :M*(l_gl()*(l_]{ﬂ),

N Ob6wy

roe:

ClOO - CTOMMOCTb COOCTBEHHOrO Kanutana Ha KOHTPOSNbHOM WU FIMKBMOHOM YPOBHE (CKOPPEKTMpOBaHHas
CTOUMOCTb YUCTbIX aKkTUBOB), py6.;

NOﬁuf obLlee KonMyecTBo akLmn (cymma OCHOBHOIO 1 AOMNOJTHUTESIbHOIO BbiMyCKa aKLI,VII7I), LT.;

KK - nonpaBka 3a HeKOHTpOﬂbeIVI XapakTtep nakera,

K - nonpaBka Ha HeJOCTaTO4YHYIO JIMKBUOHOCTb.

Ja
YueT, npy npoBedeHWM pacyeToB, CKMAOK 3a HEKOHTPOSibHbIA XapakTep nakeTa M HeaoCTaTOuHYHo
NMKBMAHOCTb OOycnaBnMBaeTcs criedyowumm hakTopamm:
1. ®akTopbl, BAUSIOLLME HA BENNYMHY CKUAKM (MOMpaBKM) 3@ HEKOHTPOJSIbHBIN XapakTep nakeTa:
e - onpefeneHHble 3aKoHaMKM MpaBa y4acTHUKOB, MEHSIOLLMECS B 3aBUCMMOCTU OT pa3mepa naketa
aKuMm, HaXodsLWENCS B NX PacnopsiKeHNN;
e - MOPSOOK rofIOCOBaHNS U NMPUHATMS peLleHn B JaHHOW opraHu3aumu;
e - 9dpbekT pacnpegeneHnss COGCTBEHHOCTM (HanNpMMep, Npu NPOYMX PaBHbIX YCIIOBUSAX YEM Bblille
CTeneHb KOHLUEHTPaLMmM yCTaBHOMO KanvTana, TeM Bbille CTeNeHb KOHTPONS);
2. ®akTopbl, BNMSOLWME HA BENUYNHY CKUOKM (MONPaBKM) Ha HEAOCTATOYHYH0 NIMKBMOHOCTb akLMA.
CyuwiecTBylOT OBE OCHOBHbIE TPYNMbl (PAKTOPOB, YBENMYMBAKOLWIME W yMEHbLUAKLWNE pa3Mep AaHHOW
CKuAkM (monpaskm).
MepBas rpynna ¢akTopos, yBenvymBaoLas pasmep CKMAKW, BKOYaEeT:
e  HU3KME OMBUAEHOb! UM HEBO3MOXHOCTb WX BbINNaTUTb;
e HebnaronpusATHbIE NEPCMNEKTMBLI NPOAAXM YacTu KOMMaHWM U ee caMon;
e  OrpaHMYeHUsi Ha onepaumnun ¢ aKUMAMU.
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Ko BTOpOn rpynne ¢akTopoB, CHUXKAKLWNX pa3mMep CKUOKU, OTHOCATCS:

e  BO3MOXHOCTb CBODOAHOM NPOAAXU akUMiA UM CamMOn KOMMaHuu;

e  KOHTPOMbHbIV XapakTep nakeTa akLun.
UccneposaHusa Ackesuya E. E. nossonaT cchopmupoBatb Hanbonee obline ananasoHel ckngok. Ob6Lmne
AnanasoHbl CKUAOK B COOTBETCTBUM C uccnegosaHuamm Ackesuya E. E. npeacraBneHsl B Tabn. 44.

Tabnuua 44.
O6Lwwure gnana3soHbl CKUAOK

MCTOUHMKI MHOpMAaLMN CKuAaKv 3a HeKOHTpOH‘I):HbIVI Xapakrep Ckuaka 3a HeAOCTaTOlJHyolo (Hu3kyt0)
naketa, % JNIMKBUAHOCTb, %
3apybexHble 0....50 0....50
OTeyecTBEHHbIE 0....40 0....70

UcemoyHuk: 1. Sckesuy E. E. Ckudku u Hadbasku rpu npodaxe pocculickux nakemoes akyul. OueHka enusiHUs npusuieauposaHHbIX nakemos akyud.
HecmoTpst Ha obunue pasnuuHbIX UCCNeaoBaHU M pekoMeHAauun no ananasoHam CKMAKW, HU odHa u3
3TUX METOAMK He YyKa3blBaeT B KaXOOM KOHKPETHOM Criyvyae Kakyl BenuuuHy crnegyet Bblbpathb.
[dencTBuTEenNbHO, ANana3oH CKUAKM Ha HegocTaTouHbIn kOHTponb 0...40% npegnonaraet 3HaYUTENbHbLIN
pasbpoc. Ewe 6onblunin AuanasoH pekoMeHaaunin CKUAKM Ha HU3KY NMKBUAHOCTL 0...70%.
OnpepaeneHune cknakm (nonpaekn) 3a HEKOHTPOSbHbIN XapakTep nakeTa akuumn

B npakTuke poccumnckon oueHkM busHeca nonpaBku 3a KOHTPOIb ONPEAENSoT, Kak NpaBuIo, HECKONIbKUMM
MeToaaMu:

1. OkcnepTHo. Ha ocHoBe CyOBLEKTMBHOrO MHEHUS OLEHLUMKA UMW aHanmMaa CTPYKTYpbl aKUMOHEepPHOro
KanuTtana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lNMpaeutensctea PO ot 14 deBpans 2006 roga Ne 87 «O6
yTBEPXKOEHMM NpaBui onpeaeneHns HopMaTUBHOW LiEHbI Noanexallero npnsaTnsaunumn rocyaapCTBeHHOro
M MYHULMNAnbHOro MMyLLEeCcTBay.

3. Cratuctnyeckn. IToT MeTOoA noAapasymeBaeT usydeHune uM oboblieHve nHdopMaumMm O pearnbHbIX
coernkax ¢ akumsamMm KOMnaHuin 3a onpegeneHHbln nepunoa.

OKCMNepTHbIM METOA He SBMSeTCA AOCTAaTOYMHO AOCTOBEPHbIM, MOCKOSbKY pacyeT MonpaBKU MOSHOCTbIO
3aBUCUT OT NpodheccmoHannama OLeHLUMKa.

lMocTaHoBneHue [paButensctBa P® Ne 87 npegHasHadeHO Onsl KOHKPETHbIX LUenen — onpegeneHuns
CTOMMOCTW MaKETOB aKUWW roCyapCTBEHHbLIX MPeanpusaTUiA, noanexawmx npmBatmsaunn. Takum
obpasom, npaAmMoe mcnonb3oBaHne KOIPMPULMEHTOB, YKa3aHHbIX B MOCTAHOBMIEHWM, B pamKax OLEHKM
NTOrOBOW CTOMMOCTM OM3HEeCa HEKOPPEKTHO.

Cratnctnyeckun MeTon onpefeneHvus norpaBku 3a KOHTPOSb OCHOBAH Ha 3MMNUPUYECKUX AaHHbIX O
caenkax € nmaketaMmu akuuin KOMnaHui, No3Tomy siBndeTcs Hambonee TouHbIM. B 3apybexHon npaktuke
cpegHue nokasatenn npemMui  3a KOHTPOMb NyOGnuMKylTCA B pasnuuHbiX  um3gaHuax. OpgHako
HenocpeaCcTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHNE pe3ynbTaToB 3apyBexHbIX N3AaHNA A51S OLEHKN
POCCUMCKMX MNpeanpusaTui nNpeactaBnseTcs AOCTAaTOMHO CMOPHbIM. Vcnonb3oBaHWe MOMpaBoK 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUMWCKOrO pblHKA, SBMNSEeTCS
npeanoYTUTENbHbLIM, XOTS U TpebyeT Hannyus 6onbLIoro obbeMa OCTOBEPHOM UHGOPMaLNN.

lMpn npoBedeHUM HACTOSALWEN OLUEHKA Ans OonpefeneHvus CKMOKW Ha KOHTPOMb MCNONb30Banuvcb
pesynbtathl uccnegosaHms OO0 «DBK».

OCHOBHble U3MEHEHUSI YPOBHSA KOHTPONSA MPOUCXOAAT MPU AOCTMXKEHWM Criegylolmx pasmMepoB NakeToB
AO:

o 25%+1 aKkums — GroKvpyroLLMIA NakeT (4aeT NpaBo BETO MO KPYMHbIM CAENKaM C akTMBaMm);

e 50%+1 akumsa — KOHTPOJIbHbIVA NakeT COrfacHO 3aKoHy 00 akuMOHEepHbIX obLliecTBax (gaeT npaBo
Ha3Ha4YeHusi pykoBOAUTENSs, YTO NO3BONSAET YNPaBnsTe KOMMAHWEN, 3a UCKIMIOYEHEM NPOBeAEHMS
KPYMHbIX COEMNOK C akTUBaMm);

o 75%+1 akumsi — OTCYTCTBYyeT BO3MOXHOCTb CO3[aHWs OMOKMpylOLEero nakerta, COOTBETCTBYeT
NOMHOMY KOHTPOIO HaZ KOMMaHnen.

EOMHOro MHEHUSA 1 KOPPEKTHBIX CTaTUCTUYECKUX NOoKa3aTenen OTHOCUTENBHO pa3Mepa CKMAOK U HaabaBok
NPUMEHUTENBHO K PasnnYHbIM MHCTPYMEHTaM AOfIEBOr0 y4acTus HeT.

Haunbonee BeposiTHble Anana3oHbl U CpeaHne 3HaYeHNs1 CKMOOK Ha KOHTPOMb NpUBeaeHbl B UCCeA0BaHMM
000 «®BK». B pesynbTate NpoBeAEHHbIX UCCrefoBaHMi Bbino yCTAaHOBMEHO 3aBUCMMOCTb: YeM OonbLue
pasmep NpoAaHHOro MHCTPYMEHTa AONEBOro yyactus, TeM Gonblue cpefHee 3HaveHue KoaddpuumneHTa
KOHTpons. BennunHbl cknpgok (nonpaBok) Ha KOHTPOSb AN pa3fNYHbIX NakeToB akuMil B COOTBETCTBUU C
NpOBEAEHHBbIMU UCCIEAO0BaHMAMM COCTaBAT (CM. Tabn. 45).
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3Ha4yeHune CKngok

KoadcpmumeHT koHTPONA

Konu4yecTtBO akuu, (MpoLEeHTOB YCTaBHOIO
KanuTtana)

oT 75% go 100% 1,00
oT 50% Ao 75% 0,96
oT 25 % 8o 50% 0,74
ot 10% po 25% 0,60

oT 1% no 10% 0,49

Ta6bnuua 45.

0,00
0,04
0,26
0,40
0,51

Uemoyruk: http://lwww.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf

Median Equity Control Premium by Sector

de

Whalesale Trade

SIC Code
Range Industry Classification 2012 2013 2014 2015 2016 2017 2018

0112-0912 | Agriculture and Forestry | 2000% | 299% [ 129% [ 33sn | 113n | 314n | 240%

434%

1011-1499 | Mining 38.0% 35.5% 347% T4% 62.3% 38.0% 39.3%

22.0%

21.4%

15211799 | Construction 528% 303% 105% 103% 388% 26.4% 350%

245%

A4 6%

20113999 | Manufacturing 382% | 310% | 284% | 322% [ 357% | ;s | 290%

39.2%

370%

4011-4789 | Transportation 25.6% 25.7% 24.2% NI% TR 21.8% 25.8%

31.4%

27.2%

5012-5199 | Wholesale Trade 35.0% 38.7% 347% 36.8% 20.4% 18.4% 35.8%

32.4%

271%

52115999 | Retail Trade 335% | 207% | 245% | 296% | 250% | 317% | 255%

332%

247%

Finance, Insurance and
50216799 | Lo 373% | 299% | 261% | 318% [ 267% | 240% | w7%

332%

291%

7011-9999 | Services and Other 39.7% 35.3% 27.6% 327% 32.0% 26.4% 26.3%

33.3%

36.0%

0112-9999 | All Sectors. 328% 11.9% 26.9% 21% 3N.2% 26.6% 25.9%

33.5%

2%

CONTROL PREMIUM STUDY | 4Q 2021 1 1
bvresources.com/cps

lMpumeyvaHue: 0aHHble 3a 2022 2. Ha MOMEHM PO8EeOEHUS OUEHKU HeAOCMYMHbI.

MpuBeaeHHbIE Bbile pe3ynbTaThl NCCneoBaHN Obifi UHTErPUPOBaHbI Y CKOPPEKTMPOBAHbLI OLIEHLLMKOM
cnegyowum obpasom. MockonbKky npuBefeHHblE pe3ynbTaThl uccnegosaHust MergerStat He no3sonsioT
NOHATbL YYBCTBUTENbHOCTb MPEMUM 3@ KOHTPOSb K pa3Mepy MakeTa akuun, To obo3HayveHHoe GazoBoe
3Ha4YeHVe NpemMun 3a KOHTPOIb ObINO «pacnpefeneHo» Mexay UHCTPYMEHTaMu AONEBOro y4acTus B TON
Xe nponopuun, 4to 6bina nonydeHa OO0 «®PBK» (cm. Tabn. 45). [Ona pac4eToB MCNOMb30Banoch
3HayeHue 32,1% (megunaHa 3a 2021 r. gna Bcero pbiHKa). PesynbTaTthl pacyeTa npeactaBneHsl B Tadn. 46.

Ta6bnuua 46.

PacueT cpegHunx 3HaA4YeHumn npeMunn n CKWOKu 3a KOHTpPOJib B 3aBUCUMOCTU OT O4OJIN B co6GCTBEHHOM KanuTane

KonuuyectBO akuui, (NpoueHToB e G2 Liketa s (S
L, (npowy oT 100% nukB K n% ot 0% nukB K n%
ycTaBHOro Kanvrana)
NUKB NUKB
ot 1% po 10% 0,49 1

oT 10% Ao 25% 0,6 1,224
oT 25 % po 50% 0,74 1,51
oT 50% Ao 75% 0,96 1,959
oT 75% po 100% 1 2,041

MergerStat

JINKB
0,757
0,809
0,876
0,981
1,000

o1 100% nukB kK n%

MergerStat
oT 0% nukB K n%

JINKB
1,000
1,069
1,157
1,296
1,321

Ucemoyruk: 1. Pacdemsi komnarHuu «®bK».. 2. MergerStat. 3. Pacdemsi OueHujuka.
PesynbTaTthl pacyeTa CKMAOK NpeacTaBneHbl B Tadn. 47.
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Ta6bnuua 47.
Pe3ynbTaTbl pacyeTa CKMAOK, %
50%+1 no 75% 1,9
75%+1 no 100% 0

HemoyHuk: Pacyemsl OueHujuka.
CKVID,Ka (I'IOI'IDaBKa) Ha HeJOCTaTOYHYH JIMKBUAHOCTb akUumn

JINkBMOHOCTb - CMNOCOBHOCTb LieHHOM Gymarn (gonu) ObiTb ObLICTPO MPOAAHHOM W MpeBpalleHHON B
AeHexHble cpefacTtBa 6e3 CylecTBeHHbIX NoTepb AN gepxartenei. Mcxoas mM3 aToro, ckuaka 3a
HELOCTaTOYHY0 JIMKBUAHOCTb OMpedensieTcsl Kak BenuuMHa Wnu [ONs, Ha KOTOPYH YMEeHbluaeTcs
CTOMMOCTb OLIEHMBAEMOrO NakeTa Assl OTPaKeHNs1 He[OCTaTOYHON NIUKBUOHOCTH.

Ha poccuiickom pbiHKe B HacTosllee BpeMs HeT AOCTaTOYHOrO KONM4yecTBa CAENOK C makeTamu akuui
pa3nunuHbIX (KaK 3aKpbITbIX, TAK U OTKPbITbIX) KOMMNAHWIA, HA OCHOBaHWW KOTOPbIX MOXHO GbIno 6bl BbIBECTH
BENNYUHY CKMOKN HA HeJOCTaTOUHYH NINKBUAHOCTb.

B 3apybexHon nuTepatype npeacTaBfieHO HECKOMbKO WCCedoBaHWM, MOCBSLLEHHbIX OnpeaeneHuno
CcpedHero ypoBHA AaHHOW ckvaku. iccnegoBaHnsa NpOBOAMNMNCE KOHCANTUHIoBbiMu dhnpmamn «Deloitte &
Touche», «Securities and Exchange Commission», «MergerStaty. 3Tn uccnegoBaHus OCHOBLIBaNMCh Ha
cnepyloLWmux MeToankax:

e aHanu3 «3anepTbix» (restricted) akumm komnaHuMM, NpegocTaBnAWMX WX Bnagenbuam npasa,
aHanorv4Hble npasam, o0yCrnoBMneHHbIM BnageHuem cBoboaHOOOpaLLaWUMNCS akuMaMnU TON e
KOMMaHuW1, 3a UCKIMIYEeHMEM MpaBa BbICTaBNSATb MX K Npogaxe Ha pblHKE B TEYEHWE OrOBOPEHHOIO
nepvuona BpeMeHMU;

e CpaBHeHMEe MNpoJaX akuui Mo YacTHbIM CAeflkam C MnpogaxamMu Tex Xe akuMlm Ha pblHKe 3a
nocreayoLwnii Nnepuoga,;

e CpaBHeHVe MnokasaTens «ueHa komnanum/mpubbine» (P/E) ons yacTHbIX oMpM C aHanorM4HbIMU
nokasarensmMu ons akuuin, cBo6o4HO NpoAaoLmMXcs Ha poHA0BbLIX PbIHKaX.

Mo gaHHbIM uccnepoBaHna Stout Restricted Stock Study, BVR 2021 Edition, ckmgka Ha HENMWKBMAHOCTb
coctaenseT 11,4% pns cermeHta «Finance, Insurance, and Real Estate». [JaHHOe 3HadeHWe NPUHATO K

pacyeTy.

In Millions of U.S. Dollars

Median Statistics
sic Trans. % Shares Market Total MTB Issuer
Industry Description Range Count Discount  Held Value Assets Ratio _ Volatility

Al Al 763 158% 10.3% $1300 § 452 402 733%
Mining 1000-1999 90 146% 122% 1306 767 328 69.2%
Manufacturing 2000-3999 324 16.0% 104% 1281 376 440 T4 4%
Transportation, Communications,

Electric, Gas, and Sanitary Services 4000-4999 44 16.2% 11.9% 1626 1014 357 73.8%
Wholesale Trade 5000-5199 14 16.5% 156% 824 247 418 80.5%
Retail Trade 5200-5899 30 133% 9.5% 1089 903 504 66.0%
Finance, Insurance, and Real Estate 6000-6999 99 11.4% 9.9% 1544 5554 175 54.0%
Services 7000-8999 161 22.8% 9.2% 1156 198 6.30 83.7%

lMpumeyvaHue: 0aHHble 3a 2022 2. Ha MOMEHM POBEOEHUS OUEHKU HeOOCMYIMHbI.

MyHkToM 14 ®epepansbHoro ctaHgapta oueHkun ®CO |, yTBepXaeHHOro npukasom MuH3aKOHOMpasBuUTUA
Poccum o1 14.04.2022 r. Ne200, ycTaHoOBREHO, 4To «Pe3ynbTaTt oueHkn MoxeT OblTb NPpeAcTaBneH B BUAE
yucrna u (unu) MHTepBana 3Ha4YeHUn, ABNATLCS Pe3yNibTaTOM MaTeMaTU4YeCKOro OKPYrneHus...». Takum
o6paszoM, OueHLWMK camoCTOATENBHO NPUHMMAET peLLeHne O LenecoobpasHoCTU OKPYINEeHUss NTOroBON
BEMNNYMHBbI CTOUMOCTM OOBEKTA OLLEHKM.

LlenecoobpasHo OKpyrnsiTb UTOrOBYK BEMNUYMHY CTOMMOCTM OOBEKTa OLEHKM MO CreaytLwMM OCHOBHbLIM

npuyYnHaM:

e cratben 3 depepanbHoro 3akoHa «O6 oueHouvHOW gedAtenbHocTu B Poccunckon depepaumm» oOT
29.07.1998 r. Ne135-®3 ycTaHOBMEHO, YTO PbIHOYHAS CTOMMOCTb SIBNSAETCA Hanbornee BEpPOATHOM
LeHOW COENKN — UMEEeT BEPOATHOCTHBIN XapakTep;

e CIOXMBLUMECA MpaBuna OenoBoro 060poTa Ha pbiHKE MOKa3bIBAKT, YTO U LEeHbl NPEeAiOXeHUs, U
LeHbl NpoAaxun B abCoNtoTHOM BONbLUMHCTBE Cry4aeB TArOTEIOT K OKPYTNEHHbIM 3HAaYEHMWSM;

e noboi pesynbTaT pacyeTa CTOMMOCTU XapakTepu3yeTcs MOrpeLlHOCTb0, BEeNUYMHA KOTOPOWM
onpegensietca BrWSHUEM MOMPELLUHOCTM MCXOAHbIX [AaHHbIX; MOrPEeLHOCTM METOAOB pacyeTa;
CyOBEKTUBHOM NOrPELLHOCTbI0, BHOCMMOW OLEHLLMKOM;

e yKal3aHWe WUTOroBOW BESIMYUHbI CTOMMOCTU ObObekTa OueHkM Ge3 OKpyrneHuss cnocobHO BBECTU B
3abnyxgeHve nonb3oBaTenst COOTBETCTBYHOLLEr0O OT4YeTa OO0 OLEHKE OTHOCUTENbHO TOYHOCTU
pe3ynbTaToB OLIEHKN.

PeleHne 06 ypoBHe OKpyrneHus (00 Kakoro 3Haka OKpYrnsaATb) criegyeT NpuHMMaTb Ha OCHOBE aHanu3a

rpaHnL WHTEpBarna, B KOTOPOM JEXWUT PbIHOYHAs CTOMMOCTb OOBLEKTa OLEHKW. YPOBEHb OKPYrieHus

cnegyeT BblOMpaTb Tak, 4TOObl MOrpelwHOCTb, BHOCUMAs OKpYrfeHneMm, Obina MeHblle MNOrpeLuHoCcTy,
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BHOCMMOW NpoYnMU hakTopamMm.
B 6GonblnHCTBE CUTyauui WUTOrOBYKD BENUYMHY PbIHOYHOW CTOUMMOCTUM PEKOMeHAyeTCs OKpYrnsTb
«K BnvxanwemMy uenomy» o Tpex 3Havawmux uudp. B sTom cnydae makcumarnbHasi NOrpeLHoCTb,
BHOCUMas okpyrneHmeM, coctaBuT 0,5% OT BENUUMHBI 4O OKPYrieHus.
Haunbonbluee pacnpocTpaHeHne Nony4vmnno OKpyriieHne No npaBusly «K onvkanwemy Lenomy»:
e ecnu N+1 undpa B okpyrnsemom vmncne < 5, To N-yto uncpy coxpansioT, a N+1 1 Bce nocnegywouine
— obHynsoT (154 -> 150);
e ecnun N+1 undpa B okpyrnsemom yucne = 5, To N-yio undppy ysenuumsaioT Ha eauHudy, a N+1 n Bce
nocriegyowme — obHynstoT (155 -> 160).
B cooOTBETCTBMM C pacyeTHON 3aBUCUMOCTBIO U PEKOMEHAAUMSIMU MO CTEMEHU OKPYrNEHWUsl, CTOUMOCTb
OfiHON OBbIKHOBEHHON MMeHHOW Be3gokymeHTapHon akuum AO «KanutaneHble WHBecTuummn», ¢ y4eTom
OKPYIEHWUN, COCTaBUT:
e B nakete oT 50%+1 oo 75%
(1070439 000/171800) * (1-0,019) * (1 -0,114) =5 420 py0.
e B nakete oT 75%+1 go 100%
(1070 439000/171800) * (1 -0,00) * (1- 0,114) =5 520 pyb6.
CnpaBegnuBaa ctoumoctb 1 (OpgHoOW)  OOLIKHOBEHHOW  WMMEHHOW  6e300KyMEeHTapHOM  akuum
AO «KanutanbHble NHBecTuuuny (OMPH 1147746596612), rocygapCTBEHHbIN PErMcCTPaunoOHHbI HOMEpP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi ot 50% + 1 akuma go 70%,
paccumTaHHasi C WCMonb30BaHMEM 3aTpaTHOrO MNoAxoda, MO COCTOSIHUMKO Ha AdaTy OUEHKW, C Yy4eToMm
NPUHSTBLIX LONYLEHUA N OKPYIMEHWIA, COCTaBMSET:
5 420 pyb6.
CnpaBegnuBaa ctoumoctb 1 (OpgHOW)  OOBLIKHOBEHHOW  WMMEHHOW  6e3O0KyMEeHTapHOM  akuum
AO «KanutanbHble UHBecTuumnn» (OMPH 1147746596612), rocygapCTBEHHbIA PErMCTPaLMOHHBIA HOMEP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi oT 75% + 1 akuma pgo 100%,
paccunTaHHas C WCMoNb30BaHMEM 3aTpaTHOrO Mnoaxoda, Mo COCTOSIHUMKO Ha AdaTy OLUEHKW, C Yy4eToMm
NPUHATBIX ONYLLEHUA 1 OKPYrNEeHWIA, COCTaBNseT:
5 520 py6.

5.3. PacyeT cToumocTn 06 beKkTa OLeHKM CpaBHUTESIbHbIM(PbIHOYHbLIM) NOAXOA0M

Mpu npoBefeHNN HACTOSILLENA OLEHKU CPaBHUTENbHBLIN(PLIHOYHBIN) NOAXOA He MpumeHsrcsi, o6ocHoBaH
oTkas B nogpasgene 5.1 «Ob6ocHoBaHME NOOXOAO0B U METOL0B OLIEHKMN Y.

5.4. PacyeT CTOMMOCTU 06HEKTa OLLeHKM A0X0AHbIM NOAXO0A0M

Mpn npoBeAeHMM HACTOSILLEN OLIEHKN OOXOAHLIA NOAXOA4 HEe MPUMEHsCs, 000CHOBaH OTKa3 B noapasgene
5.1 «ObocHoBaHMe NOAXOA0B U METOA0B OLEHKUY .

5.5. CornacoBaHue pe3ynbTaToB OLEeHKN

Beugy TOro, 4yto B Hactosiwiem OTyeTe onpegeneHve CTOMMOCTM OObeKkTa OLEHKM MPOBOAMITOCH C
MCMOMb30BaHNEM TONIBKO OAHOIO nogxoda - 3aTpaTHOro, TO B KayecTBe WTOMOBOW  BENUYMHBI
crnpaBeiMBOM CTOMMOCTM OObeKkTa OUEHKU LienecoobpasHo cunTaTb pesynbTaT, MOSMyYeHHbI B pamKkax
MCMNOMb30BaHHOIO 3aTpaTHOro nogxoaa.

WTtoroBasi BennymHa cnpaBennmeon ctommoctn 1 (OgHon) oObIKHOBEHHOW UMEHHOW Ge3noKyMeHTapHOM
akuun AO «KanutanbHble UHBecTuumn» (OMPH 1147746596612), rocyaapCTBEHHbIV permcTpaunoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akuui ot 50% + 1 akums go 75%, no
COCTOSIHVIO Ha AaTy OLEHKU, C YYETOM MPUHATLIX JOMYLLEHWIA U OKPYTNEHWIA, COCTaBMSAET:

5420 py6.

WTtoroBasi BennuuHa cnpasegnveon ctommoctn1 (OgHON) OBLIKHOBEHHOW MMEHHOW 6e300KyMEeHTapHOM
akumm AO «KanutanbHble WHBecTuuun» (OFPH 1147746596612), rocynapCTBEHHbIN perncTpaunuoHHbIv
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akuui ot 75% + 1 akums go 100%, no
COCTOSIHMIO Ha AaTy OLEHKU, C YYETOM MPUHATLIX JOMYLLEHUIA U OKPYTNEHWIA, COCTaBNSAET:

5 520 py6.
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V1. BbIBOObI

B pe3ynbTate npoBeaeHHbIX nccnegoBaHun n pac4yeToB yCTaHOBJIEHO clieaylulee.

UToroBas BeNIM4MHa  crpaBegiuBomn CTOMMOCTH 1 (OpHOM) OOGLIKHOBEHHOM UMEHHOM
6e3nokymeHTapHoun akumn AO «KanutanbHble UHBecTuumn» (ONPH 1147746596612), rocypapcTBeHHbIN
perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuum ot 50% + 1
akumsa no 75%, ¢ y4eTOM NPUHATBLIX AONYLEHUA U OKPYTrIeHUIA, COCTaBMsAeT:

5 420 (lMamb mbicsay 4yembipecma 0eaduyamse) pybnel

UToroBas BeNIM4MHA  crpaBegsiuBomn CTOMMOCTH 1 (OpHOM) OOGLIKHOBEHHOM UMEHHOM
6e3nokymeHTapHon akumn AO «KanutanbHble UHBecTuumn» (ONFPH 1147746596612), rocypapcTBeHHbIN
perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuum ot 75% + 1
akumsa go 100%, ¢ y4eToM NPUHATbIX AONYLEHUN U OKPYrNeHUn, CocTaBnAeT:

5 520 (Mamb mbicsiy nambcom deaduyams) pyonen

OueHLWwmK

"eHepanbHbIN anpekTop
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VIl. NEPEYEHb JIMTEPATYPbI N UHbIX AICTOYHUKOB OAHHbIX

n

10.

11.
12.

1. HopmaTuBHbIEe OOKYMEHTbI
MpaxxgaHcknin kogekc PO.
HanorosbIn kogekc Poccuiickon ®epepaunn.

depepanbHbli 3akoH Poccuiickon Pepepauun «O6  oueHoOYHOW OesTenbHocTM B Poccuinckon
denepaummn» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHsas pegakums).

depepanbHbii cTaHgapT oueHkn "Ctpyktypa ®degepanbHbiX CTaHOApPTOB OLEHKUM UM OCHOBHbIE
NoHATUSA, ucnonb3yemble B ®PefepanbHbix cTaHgaptax oueHkn (PCO  1)», yTtB. [lpukasom
MwuHakoHompa3ssuTna Poccum ot 14 anpens 2022 r. Ne 200, npunoxeHune Ne 1.

depepanbHbii cTaHaapT oueHkn «Buabl ctoumoctn (PCO Il)», yTB. MNMprkazom MUHIKOHOMPA3BUTUSA
Poccum ot 14 anpens 2022 r. Ne 200, npunoxeHue Ne 2.

depepanbHbii cTaHaapT oueHkn «Mpouecc oueHkn (PCO Ill)», yTB. MNMprkazom MuHaKoOHOMpPa3BUTUSA
Poccum ot 14 anpens 2022 r. Ne 200, npunoxeHue Ne 3.

depepanbHbii  cTaHOapT oueHkn «3agaHve  Ha  oueHky (®CO  IV)», yTtB. [lpukasom
MwuHakoHoMpasBuTua Poccun ot 14 anpensa 2022 r. Ne 200, npunoxeHune Ne 4.

dPepepanbHbll  cTaHdapT oueHkn «lMogxoabl M MeTodbl oueHkn (PCO V)», yTtB. [lpukasom
MwuHakoHompa3seuTna Poccun ot 14 anpens 2022 r. Ne 200, npunoxeHune Ne 5.

depnepanbHbli ctaHgapT oueHkn ®CO VI Otyet 06 oueHke, yTB. [NMprkazom MUHIKOHOMPa3BUTUS
Poccuu ot 14 anpens 2022 r. Ne 200, npunoxeHue Ne6.

denepanbHbIl cTaHAapT oueHkn «OueHka 6usHecar» (PCO Ne8) (yTB. npukasom MUHIKOHOMPA3BUTUSA
Poccun ot 01 nioHsa 2015 r. Ne 326 ¢ nameHeHuamu ot 14.04.2022 r.).

MexayHapogHbin ctaHgapTt domHaHcoBor otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvBom CTOMMOCTUY.

CrangapTbl 1 NpaBuna OLEHOYHOW AeATEeNbHOCTH, yTBEPXKOEHHbIE CaMOperynupyemMon opraHusaunen
OLEHLLIMKOB.

2. CnpaBo4yHas nutepartypa
MHTepHeT-pecypcbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rum gp.

basza cgenok M&A bionneteHs "PbIHOK CIMSIHUA WM MoOrnoweHnin" MHgpopMaLNOHHOIo areHTCcTBa
«AK&M» (http://www.akm.ru/).

UccnepoBaHns komnaHnm OO0 «PBK» (OnpemeneHne nonpaBoK 3@ KOHTPOMb B MPOLECCE OLEHKM
Bun3Heca POCCUMNCKNX KOMMNAHWN).

Ackesny E.E. Ckmagkum n HagbaBkm npu npogaxe POCCUMCKMX MakeToB akumn. OueHka BrvsaHMSA
NPUBUIErMpoBaHHbIX NAKeTOB akUMWN.

3. MeTogu4eckas nuTeparypa

psisHoBa A.l'., degoToBa M.A., OcknHgapos M.A., TasmxmHa T.B., MeBaHoBa E.H., LLlep6akoBa O.H.
“OueHka cToMMocTu nNpeanpuaTusa (busHeca)” — M.: U3patenbcTBo «MHTeppeknamay, 2003

https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-
predpriyatiya-biznesa_2692e2c.html

A. T. IpasHoBa, M. A. deportoBa “OueHka Ou3Heca” — M.: “©uHaHcbl M ctatuctuka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)

A. JamopgapaH, “MHBeCTMLMOHHaA oueHKa” 4-e usganue -, M.: “AnbnuHa bnsHec bBykc”, 2004 r.

A. OamopgapaH, “UHBeCcTMUMOHHAA oueHka” 11-e nsgaHve nepepaboTaHHOE W OOMNOSIHEHHoe -, M.:
“AnbnuHa Mabnuwep”, 2021 r.
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tel, +7(495) 229-49-71 000 earp o et

Dopma Ne P51003

DenepasbHas HAJNOTOBas CJIYX0a

CBUAETEJIIBCTBO

O rocyaapcer BEeHHOM perucrpanuy pHIHYECKOro Juna

B Eunbiii rocy1apCTBEHHBINH PEECTpP IOPUANYECKUX JIULL B OTHOINEHUH

IOPHIHYECKOT0 JINIIA
3AKPBITOE AKIIMOHEPHOE OBHIECTBO "KAINIUTAJbHBIE

HHBECTHIIMHA"

NOAHOE HAUMEHOBAHUE IOPUOUYECKO20 TUYa
BHECEHA 3alMCh O CO3/IaHuN IOPUIUYCCKOTrO JIrlla

yo i Mas 2014 rona

(qucno) (mecsy nponucwio) (200)

3a OCHOBHBIM T'OCYIapCTBEHHBIM perucTpalHoHHbM Homepom (OI'PH)

[1[1[4f7]7]a]6]|5]9]6]6]1]2]

3anuchk COAEPIKUT CBEICHHS, IIPHBE/ICHHbIC B IPHIATaeMOM K HACTOSIIEMY
CBHJIETEIILCTBY JIACTE 3aIicu EQHHOr0 rocy/1JapcTBEHHOTO PeecTpa I0pUAHIECKAX JIHIL.

Mexpaiionnas nacneknus PegepaabHOi

CBUIETETHCTBO BBIIAHO HAJIOTOBBIM OPraHOM 3
A A P HaJIoroBou ¢i1y>»xk0b1 Ne 46 1o r. Mockse

HAUMEHOBAHUE Pe2UCMPUPYIOWe20 Op2ana

o0 Mas 2014 rona

(uucno) (Mecay nponuceio) (200)

["naBHBI rocy1apCTBEHHbIN
HANIOrOBbIN MHCTIEKTOP
Mexpaiionnoit UOHC Poccun
Ne 46 no r. Mockse

cepus 77 N017059065
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Dopma Ne 1-1-Yuer A
Koa no KHII 1121007 ‘ /

DenepaabHas HANOrOBas Ciyxo0a

|  CBUJAETEJBbCTBO |

O IMMOCTAHOBKE HA YYET POCCHMCKOM OPTAHU3AIINN g
B HAJIOTOBOM OPT'AHE IO MECTY EE HAXOMK/IEHWS '

HacTosilee CBUAETEALCTBO MOATBEPIKAAET, HTO POCCHICKas OpraHu3anua l
AKIIMOHEPHOE OBINECTBO "KAIIMTAJIBHBIE HHBECTHITHA" i

| (ROTHEE HAUMHOBAHUE POCCUTICKON DPE GHU3AHUN & COl EMCIIGUI C VUp OOK

i oreH  [1]1]4]7]7]4]6[5]9]6]6[1]2]

NOCTaBjieHa Ha YHET B COOTBETCTBHH C

| Hanoroseim kogekcoM Poccutickol @eepauni 27.05.2014 l
I (uueao, mecay, 200) .
B HAJIOFOBOM OpraHe fo Mecty HaxoxaeHus Mucnexuus ®enepaibHoll HAIOTOBOI s
y
caryx0b1 Ne 9 no r.Mockse |7|7|0|9|

(HAuMEHOSan e HAT02 0802 0. opzana i e2o NO@) |
H el PUCBOCH '
WHH/KTIIT [7]7Tofo]o[s][4]9]4]8]/ |7|7|o|9|0|1|0|0|1] It

Crapioiii rocyapcTBeHHbIN HalOTOBBIH HHCTEKTOP
oTaena dopmuposanua aen MexpaiionHoH

nHenekiuy enepanbHol HATOroBOM ciykbel No 46
no r. Mockse

oxiosa T. I
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®opma Ne 50007

‘ 1 1 1
488DAEBYF7BD444FBF318361571DBADC

NMucT 3anucu
EnuHoro rocygapcTeeHHOro peectpa puauYeckux nuy,

B EgvHbIi rocyAapCTBEHHBIA peecTp pUuanYeckux Ny B OTHOLLEHWN toPUANYECKOTO

AKLIMOHEPHOE OBWECTBO "KAMUTANIbHLIE UHBECTULIAN"

ronHoe HauMeHogaHue lopuéuvecxoao nuya

nua

OCHOBHOI1 rocylapCTBEHHbIN perncTpaLorHbIil Homep (OrPH)

[1[174[7[7[a[6[5[0]6]6[1]2]

BHEeCEeHa 3anMiChb 0 FOCYAAPCTBEHHOW PEerucTpaumun M3mMeHeHuin, BHOCUMbIX B
yuypeguTenbHble JOKYMEHTbI I0PUAWYECKOro Nnua

o T aBrycra 2015 ropa
(qucrno)  (MecaU, IPONUCHI0) (200)

3a rocyapCTBEeHHbIM PerucTpaLmnoHHbIM Homepom (MPH)
[7]1]5]7[7[4]7]0]0]5]1]6[7]

3anuch CoAepXUT crnegyolivue ceeacHus.
Ne
n/n
1 2 3

HaumerosaHue nokasartens 3HaueHue nokazartens

CeepeHus 0 HaKMeHOBaHWM HOPUAWYECKOrO NKWLA, BHEeCeHHbIe B EAuHbIN rocyAapcTBeHHbl peecTp
IOpUOKYECKUX NvY

praHn3ayMoHHo-npasoBas hopma HenybnuyHbie akyuoHepHble obujecTtsa
MonHoe HauMeHoBaHwWe topugu4eckoro nuua Ha pycckoMAKUMOHEPHOE OBLECTBO "KAMUTASIbHbIE
A3bIKe MHBECTULINWL"
ICokpallieHHoe HaumMeHOBaHWe PUAUYECKOTO NuLa Ha i W

YCCKOM HILIKS IAO "KANMUTANBHbLIE MHBECTULIMA
4 |MHH 7709954948
5 KNn 770901001

Csegenus 06 ycTaBHOM Kanurasne (Cknago4yHom Kanurtane, ycTagHoOM ¢hoHge, naesbiX B3HOCAX), BHECEHHbIE B
EpvHbIz rocyJapcTBEHHLIA PEECTR KIPUANHECKUX ML,

6 [Bug YcTaBHbIW kanuTan

7_|Pa3mep (B pybnsx) 1455000000

CeefieHMs 0 NuLie, NPUHSBLIEM PelueHNe NPU JGHHOM BUhE perucTpaunm
PykosoguTens NOCTOSHHO AEACTBYIOWEro
MCMONHUTENBHOrO Oprata

8 [Bua nuua, npUHsBLUErO peLueHue

9 [damunus LLUMYPHOB

10 [Ums EBrEHUW

11 [OTyecTBO IWNEKCAHOPOBUY
12 Mﬁ:ﬂiuquauuouuum HoMep HanoronnarenbLlyuka \50 4211334701

Ceepennsi © AOKYMEHTAX, NPEACTABNERHLIX AT BHECEHUA [4aHHOW 3anMcy B EANHLIN TOCYRapCTEERHbIi
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peecTp HPUANYECKUX NTUL

13 1 - P13001 3AABNEHUE OB NBMEHEHUSAX,
SUMSHORaRIR AoRMRITR BHOCMMbIX B YYPEQ IOKYMEHTHI

14 |[JokymeHTbl NpeacTasneHs! B 3NEeKTPOHHOM Buge

2
15 [HaumerosaHue fokyMeHTa [YCTAB 10N
16 |[lokyMeHTsl NpeacTaBneHb! |8 anextportom Buge

3
17 |HaumeHoBaHUE QOKYMEHTA PELWWEHUE YYACTHUKA
18 |[okyMeHTEl NpeacTaBnexsl B 3NeKTPOHHOM BrAae

4

\INOKYMEHT OB OIMNATE rOCYOAPCTBEHHOW

19 [HaumeHoBaHne AokyMeHTa NOLAVHBI
20 [Homep pokymeHTa 522
21 |ata gokyMmeHTa 29.07.2015
22 [NoKkyMeHTEl NpeacTaBeHb! |z anekrponHOM Buae

5
23 [HaumeroBaHue aokyMeHTa ggom OOKYM. B COOTB.C 3AKOHOIOATENbCTBOM
24 [[JokyMeHTbl NpeacTaBneHb! B 9NeKTPOHHOM Buge

6
25 [HaumerosaHUe BoKymenTa ggom OOKYM. B COOTB.C 3AKOHOOATENLCTBOM
26 |JokyMeHTe! NPeACcTaBneHsI B 3M1EKTPOHHOM BUAE

MexpaloHHas nHcnekuus depepansHon
Hanorosowu criy»6bl Ne 46 no r. Mockee
‘HaumeHoeaHue pesucmpupyrouezo opaaHa

Jlnet 3anvcy BblgaH HanoroBbIM OpraHom

"18" aerycra 2015 roga

b~

(4ucrio)  (mecsy nponucklo) (200)

CrapLuwii rocysapCTBeHHbIi

HAMOrOBbI UHCNIEKTOP - Bopoxuosa TatbsaHa [puropbesHa

W JUEVAOL Modnuck , ®amunus, uHuYUansI

R ' 1
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Byxrantepckuit 6anaHc

Ha 31 pekabpn 2014 r. Koas!
dopma no OKYA 0710001
Aara (uucno, mecay, rog)| 31 I 12 I 2014
OpraHuaauvs  3akpbiToe akuuoHepHoe obuwecTro "KanutanbHble MHBecTMumMmn” no OKMNO 31744504
MaeHTudukaUmMoHHbIA HoMep HanoronnartenbLyuka WHH 7709954948
Bua 3KOHOMUHECKOIN o 65.23.1
AEATENbHOCTU KanuTtanoBnoxeHus B eHHble Gymaru OoKB3g o
OpraHu3auvoHHo-npaBsoBas ¢opma / hopma cobeTBeHHOCTU 12267 16
/ YacTHas coBCTBEHHOCTH no OKOMN® / OKeC

EavHuLa namepenna: B Thic. pybneit no OKEN 384
MecToHaxoxaeHue (agpec)

105064, Mocksa r, 3emnaHoin Ban yn, nom Ne 9

Ha 31 pekabpsi | Ha 31 nexabps | Ha 31 gekabpsa
lNMoscHeHun HaumeHoBaHue nokasatens Kop 2014 P 20':1‘3 3 P 20"}2 ¢ P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTtepvanbHble akTuBbI 1110 = 2 =
PesynbTaThl MCccnegoBaHmnii U paapaboTok 1120 S 2 .
HemaTtepnanbHbie NONCKOBbIE aKTUBbI 1130 - - "
MarepuranbHble MOUCKOBbIE aKTUBLE 1140 - - w
OcHoBHble cpeacTBa 1150 = K n
[loxoaHble BNOXEHWS B MaTepuanbHble 1160
LIEHHOCTYN 1892 147 - -

B TOM yucne:

ynyylieHne 3gaHng bruaHec-LeHTpa 108 816 - -
DUHAHCOBbIE BNOXEHNA 1170 = g s
OTNOXEHHbIE HANOroBblE AKTUBbI 1180 4338 - -
Mpouve BHeoGopOTHbIE aKTUBbI 1180 - - -
Wroro no paspeny | 1100 1 896 486 - -

1. OBOPOTHbIE AKTUBbI

3anacsbl 1210 - . -
Hanor Ha ao6aBneHHyio CTOMMOCTL NO 1220
nNproBpeTeHHbIM LIEHHOCTAM 9484 - -
[ebuTopckan 3aA0MKeHHOCTb 1230 101 249 - -

B TOM yucne:

pacyeTbl C noKynaTensamu 71919 - -
DUHAHCOBbIE BNOXEHWUA (32 UCKNIOYEHUEM 1240
[AEHEXHbIX 3KBMBANEHTOB) - - -
[leHexHble CPeACTBA W AEHEXKHBIE IKBUBANEHTI 1250 389 390 - -
Mpoune 060pOTHbIE aKTUBbI 1260 410 - -
Wroro no paspeny |l 1200 500 531 - -
BAJTIAHC 1600 2397 017 - -
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dopma 0710001 c.2

MosicHeHns

HaumeHoeaHue nokasatens

Kon

Ha 31 pekabpsn

Ha 31 pexabps

Ha 31 pekabps

2014r. 2013r. 2012r.
NACCUB
lil. KAMUTAN U PE3EPBbI
YcrasHbi kanuTan (CKnapouHbIi kanuTan, 1310
ycTaBHbIV (hoHA, BKNaakl TOBapULLER) 1155 000 -
CobcTBEHHbIE aKUuK, BhIKYNNEHHbIE Y 1320
aKLMOHEpPoB - -
MNepeoueHka BHEOGOPOTHBIX AKTMBOB 1340 = a
[o6aBoyHbIv kanuTan (6e3 nepeoLieHku) 1350 - .
PesepsHbiit kanuTan 1360 = o
HepacnpegenenHaa npubbinb (HENOKPLITLINA 1370
yObITOK) (15 638) -
Wroro no pasaeny il 1300 1139 362 -
V. AONTOCPOYHBbIE OBA3ATENBLCTBA
3aemHble cpeacTea 1410 854 609 -
OTnoXeHHble Hanoroeble 0bs3aTenscTBa 1420 < .
OueHoYHble o6R3aTenbcTea 1430 - -
Mpoyune obsizaTenscTea 1450 331761 -

B TOM 4vcne:

BEKCENs BblAaHHkIe 331 761 -
Wtoro no pasgeny IV 1400 1186 371 -

V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTsa 1510 = -
Kpeautopckas 3afA0MKEHHOCTh 1520 71271 -

B TOM Yucne:

NOCTaBLUMKIA, NOAPAAYUKA 28 303 -
Hoxoab! Byaywinx nepuogos 15630 - -
OueHouHble obs3aTenscTea 1540 13 -
Mpouue obasaTenscTBa 1550 - -
Wroro no pasgeny V 1500 71284 -
BAJTAHC 1700 2397 017 -

HoB EBrenni
Anggcannposuy

(wgposxa noanMcH)
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I S]]
tel. +7(495) 229-49-71 Q00 Tesmp omiex HBecTH

OTyeT 0 (PUHAHCOBLIX pesyfbTaTax

3a Mait - llekaGpb 2014 r. Koabi
®opma no OKY[l 0710002
[lata (mcno, mecsiy, rom)| 31 I 12 | 2014
Opranuzaumns  3akpbiToe akuMoHepHoe obuecTBo "KanutansHble UHBecTUuwK™ no OKMNO 31744504
WpeHTUdVKALMOHHBIY HOMEP Hanoronnarensuuka WHH 7709954948
Bupa skoHOMU4eckoin no 65.23.1
DeATenbHOCTU KanutanoBnoxeHus B UeHHbIe Bymaru OKB3
OpranuaaumoHHo-NpaBoBas gopma / hopma coBCTBEHHOCTH 12267 16
/ YacTHasi COBCTBEHHOCTb no OKOMN® / OKeC
EAvHuua namepenus: B Tbic. pybnen no OKEU 384
MoscHeHus! HaumeHoBaHMe nokasaTens kog | %@ Ma;o-ﬁ?aspb o6 ﬂ"“g‘[’; éee"aﬁpb
Bbipyuka 2110 88 583 -
CebecToumocTb Npogax 2120 (34 191) -
Banosas npubbinb (yobIToK) 2100 54 392 -
Kommepueckue pacxopb! 2210 - -
YnpasneH4eckue pacxoabl 2220 (1767) -
Mpubbinb (YObITOK) OT NpoAax 2200 52 625 -
[loXx04bl OT y4acTus B ApYrUX opraHn3aunax 2310 - -
MpOoLUeHTHI K NoNyYeHuIo 2320 6623 -
MpoueHTbI K ynnarte 2330 (61 425) -
Mpouune goxonb! 2340 1759 -
Mpouue pacxoab! 2350 (19 558) -
Mpwbbink (yObITOK) A0 HANErooGNoXeHUn 2300 (19 976) -
TexyLmii Hanor Ha npubbink 2410 - -
B T.4. NOCTOSHHbIE HANOroBble 06s3aTenscTBa 2421
(akTuebl) (343) -
MiaMeHeHMe OTNOXeHHbIX HAanoroebix 06s3aTenbCTB 2430 - -
N3meHeHue OTNOXEHHbIX HAaNoroBbIX aKTUBOB 2450 4 338 -
MNpoyee 2460 - -
Yucras npubbink (YOBITOK) 2400 (15 638) -
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tel. +7(495) 229-49-71

000" epmpyovienic iecTIm

Dopma 0710002 ¢.2
MosicHeHWs: HaumeHoBaHve nokasatens Koa | %@ Ma;o}ﬁleranpb e H”BZ%::;EE“SP"
CMPABOYHO
PesynbTaT oT nepeoLieHk BHeOGOPOTHLIX aKTUBOB, He 2510
BKNIOYAEMbIN B YUCTYIO Npubbinb (YBbiTOK) nepuoaa - -
PesynbTaT OT Npounx onepaLuii, He BKNoYaeMbli 2520
B YNCTYIO Npubbinb (yObLITOK) nepvoaa - =
CoBOKYNHbI (hYHAHCOBLIV pe3ynbTaT nepuoaa 2500 (15 638) -
basoas npubbinb (YObITOK) Ha akuuio 2900 - -
PazsogHeHHas npnbbinb (YObITOK) Ha akumio 2910 - -
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I Al
tel. +7(495) 229-49-71 00" epmp-omerics FmBec T

Byxrantepckui 6anaHc

Ha 31 neka6pa 2015 r. Koabi
®opma no OKY[ 0710001
[ata (4ncno, mecsy, roa)| 31 I 12 | 2015
Opratunsauvs  AkumoHepHoe o6uecTBo "KanutanbHbie MHBeCTULUN" no OKNO 31744504
aeHTuuKkauoHHbIi HoMep HanoronnaTensLyuka WHH 7709954948
Bua akoHomuyeckoh no 65.23.1
AEATENbHOCTU Kanutanosnoxexus B LieHHble Gymaru OKB3[ o
Opranu3aunoHHo-npasoean opma / hopma cobecTeeHHOCTN 12267 15
/ YacTHan co6CTBEHHOCTL no OKOf® / OK®C

Envkuua nsmepenna: B Toic. pybnei no OKEMN 384

MecroHaxoxaeHve (agpec)
105064, Mockea r, 3emnsHo# Ban yn, aom Ne 9

MoscHeHna HawnmeHoBaHue nokasatens Kop Pa 3210‘?2'(?6“ HA 3210‘?2’(:6” Ha 3210‘113'(?_6”
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemartepuarnbHble akTUBbI 1110 - - -
PesynbTaThl ccneaosaHuii U paspaboTok 1120 - - -
HemarepuarbHble NOUCKOBbIE aKTUBbI 1130 - - -
MarepuanbHble NoucKoBble aKTUBbI 1140 = 2 =
OcHOBHbIe cpeacTBa 1150 582 - -
[loxogHble BNOXEHUA B MaTepuanbHbie 1160
LIEHHOCTK 1945 240 1892 147 -

8 TOM Yucne:

ynyylenus 3aannsa 6usHec-LeHTpa - 108 816 -
duHaHCOoBbIE BNOXEHWSA 1170 - - o
OTNOXEHHbIE HAMoroBble aKTVBb! 1180 11225 4338 -
Mpoune BHEOBOPOTHbIE AKTUBDI 1190 - - -
Wrtoro no pasaeny | 1100 1957 047 1 896 486 -

Ii. OBOPOTHbIE AKTUBbI

3anachbl 1210 = = s
Hanor Ha pofGaBneHHyio CTOUMOCTL No 1220
npuoBpeTeHHbIM LIEHHOCTAM 76 9 484 -
[e6uTopckas 3aa0MKeHHOCTb 1230 286 255 101 249 -

B TOM Yucne:

pacyeTtbl C nokynarefnsamm - 71919 -
DUHAHCOBBIE BIIOXEHUS (3a UCKITIOYEHVEM 1240
LAEHEXHbIX 3KBUBANEHTOR) - - -
[eHexHble CPeacTBa U AEHEXHBLIE 3KBUBANEHTb! 1250 54 030 389 390 -
Mpoune 060pOTHBIE aKTUBbI 1260 - 410 -
Wroro no pasaeny Il 1200 340 361 500 531 -
BAJIAHC 1600 2 297 408 2 397 017 -
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710001 ¢.2

MosicHeHns

HaumeroBaHwe nokasartens

Kon

Ha 31 gexabps

Ha 31 pexabps

Ha 31 gexabpn

2015 . 2014r. 2013 r.
NMACCUB
l. KAMUTAN U PE3EPBbI
yCTaBHbI-I?I Kanutan (Cknafo4YHbii Kar_wrran, 1310
yCTaBHbIA (POHA, BKN3AbI TOBAPULLIEHA) 1455 000 1155 000 -
CobcTBEHHBIE akuuy, BbIKynneHHbIe y 1320
aKkLMoHepoB - - -
MNepeoueHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
NobaBouHbiin kanuTan (6e3 nepeoueHkm) 1350 - - -
PesepBHbI kKanutan 1360 - - -
HepacnpeaeneHHaa npubbink (HENOKPbITLINA 1370
yObiTOK) (45 085) (15 638) -
Wroro no pasgeny IH 1300 1409 915 1139 362 -
IV. AONIFOCPOYHbLIE OBASATENLCTBA
3aemHbie cpeacTBa 1410 810 036 854 609 -
OTnoxeHHbIe Hanorosble obasarenLcTea 1420 - - -
OueHouHbie 06s3aTensCcTBa 1430 - - -
MNpoune obssatenncTsa 1450 - 331761 -

B TOM 4ucne:

BEKCENA BblAaHHbLIE - 331761 -
Wroro no pasgeny 1V 1400 810 036 1186 370 -

V. KPATKOCPOYHBIE OBA3ATENBbCTBA
3aemHble cpeacTea 1510 = & E
Kpeautopckan 3af0ikeHHoCTb 1520 77 449 71271 -

B TOM 4uCne:

NOCTaBLUVKW, NOAPAAYUKM - 28 303 -
foxonbl Byaywmx nepuofos 1530 - - -
OueHouHble oBasaTtenbcTea 1540 8 13 -
Mpoyne obssarenscTea 1550 - - -
Wroro no pasgeny V 1500 77 457 71284 -
BANAHC 1700 2297 408 2397 017 -

29 sHBapA 2

ypHOB EBreHmnin
AnekcanapoBuy4

(pacwmcbposka noanucH)
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I ]
tel. +7(495) 229-49-71 000" epp-oriepi el

OTyeT 0 (hHaHCOBbIX pe3ynbTaTax

3a Ausapsb - lekabps 2015 1. Koawbt
dopma no OKY[ 0710002
[Hara (41cno, mecsay, roa) 31J 12 J3015
OpraHusaums  AkumoHepHoe obuwecTBo "KanutanbHbie UHBecTULmK" no OKNO 31744504
WpeHTudhukaumMoHHLIN HOMEP Hanoronnarenswuka UHH 7709954948
Bupa akoHOMUYECKON no 65.23.1
AEATENBHOCTU KanuranoBnoxeHus B UeHHbIe Gymaru OKB3]
OpraHnusaynoHHo-npaBoBas dopma / hopma coGCTBEHHOCTU 12267 16
/ YacTHan co6CTBEHHOCTH no OKOM® / OK$C
EAvHMLA MaMepeHns: B ThiC. pybnei no OKEW 384
MoscHeHns HaumeHoBaHue nokasatens Koa 38 H“aaz%';éﬂexaﬁp" aa ﬂ"eg%:;ae'(aﬁp"
Bbipyuka 2110 237 869 88 583
CebecToMMoCTb NPOAAX 2120 (128 869) (31 494)
Banosas npnbbink (y6bITOK) 2100 109 000 57 089
Kommepueckue pacxogpbl 2210 - -
YnpasneH4yeckue pacxoabt 2220 (3 150) (1 767)
MpuBbinb (ybbIToK) OT Npogax 2200 105 850 55 322
[loxoAb) OT y4acTvsi B ApyrvX opraHn3aumsax 2310 - -
[pOUEHTHI K NanyYeHuo 2320 12 575 6623
MpouenTbl k ynnare 2330 (108 038) (61 425)
Mpouve goxoak 2340 5697 1759
[Mpoune pacxoppl 2350 (52 418) (22 255)
MpuBbinb (Y6bITOK) 40 HANOrOOGNOXEHNA 2300 (36 334) (19 976)
Tekywuit Hanor Ha npubkinb 2410 - -
B T.4. NOCTOSIHHbIE Hanoroeble 06a3aTenscTBa 2421
(aKkTnBbl) (380) 343
M3meHeHVe OTNOXEHHbLIX HAanoroebix 0653aTeNnbeTs 2430 - -
M3meHeHWe OTNOXEHHBIX HANoroBbIX akTUBOB 2450 6 887 4338
Mpouee 2460 - -
YucTas npubbinb (YObITOK) 2400 (29 447) (15 638)
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tel. +7(495) 229-49-71

000" epmpyovienic iecTIm

®opma 0710002 c.2
MoscHeHns HaumeHoBaHwe nokasaTens Kon 98 H“Baz%*; éeemﬁp" 28 HHBGZ%';;EeKasp"

PeaynbTaT OT nepeoLeHkn BHeoGOPOTHbIX aKTUBOB, He 2510

BKIMOYaEMbIA B YMCTYI0 Npubbink (yBbiTOK) Nnepuoaa - -

PesynbTaT OT Npounx onepauui, He BKIIHaeMbli 2520

B 4MCTYI0 NpuBbinb (YObLITOK) Nnepuoga - -

COBOKYNHbIA (hMHAHCOBLIA pesynbTaT nepuoaga 2500 (29 447) (15 638)

CMPABOYHO
Baszogas npubbinb (YBBITOK) HA akLuuio 2900 - -
PassogHeHHas npubbinb (YGbITOK) Ha akLuuio 2910 - -

ypHoB EBreHni
~—  AnekcaHapoBuY
(pacwndporka noanmcu}
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

Byxrantepckuit 6anaHc

Ha 31 pekabps 2016 r. Kogpi
®opma no OKY[ 0710001
[ara (4ucno, mecsay, rog)| 31 12 Ij016
Opranuszaums  AkuuoHepHoe obuectBo "KanutanbHbie MHBecTuumun™ no OKMNo 31744504
WaeHTUUKaUMOHHBIA HOMEp Hanoronnarenbvka WHH 7709954948
Bua axoHomuyeckon no 65.23.1
AEATeNbHOCTU KanutanoBnoxeHus B LeHHbIe Bymaru OoKB3A il
OpraHu3aunoHHo-npasosas opma / hopma co6CTBEHHOCTU 12267 16
/ YactHan cOBCTBEHHOCThL no OKOM® / OK®C

EAuHWLE MAMEPeHUs: B TsIC. pyBnent no OKEU 384

MecToHaxoxaeHune (agpec)

105064, Mockea r, 3emnsaHon Ban yn, nom Ne 9

MosicHeHws HaumeHosaHue nokasatens Kop Ha 3210'%'(:6” i 3210‘112":6” Ha 3210’?:'(:6”
AKTUB
|. BHEOBEOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbl 1110 - - -
PeaynbTaTtel uccneaoBaHuii u paspaborok 1120 - . g
HemartepuankHble NOUCKOBbLIE aKTUBbI 1130 - - -
MartepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpEACTBa 1150 393 582 -
[loxoaHble BNOXEHUA B MarepuanbHble 1160

LIEHHOCTU 2 106 282 1945 240 1892 147

B TOM yuCne:

YNYYLWEHWUA 30AHUA BUSHEC-LIEBTPA - - 108 816
PUHAHCOBBIE BNOXEHWS 1170 - - -
OTnOXeHHbIE HAanorosble aKTUBbI 1180 18 669 11 225 4338
MNpoyune BHeOBOPOTHbIE aKTUBLI 1190 - - -
Wroro no pasgeny | 1100 2125 343 1957 047 1 896 486

Il. OBOPOTHbIE AKTUBbI
3anacs! 1210 1184 - -

B TOM 4ucne:

MATEPWATb! 1184 - -
Hanor Ha go6aeneHHyo cToMMOoCTb Mo 1220
Np1oBpeTeHHbIM LEHHOCTAM 15 250 76 9 484
[ebuTopckas 3af0MmKEHHOCTb 1230 26 878 286 255 101 249

B TOM uyucne:

PACYETbI C MOKYMNATENAMU 22 002 102 014 71919

ABAHCbI BbIJAHHbLIE 4 362 183 695 28 829
dUHaHCOBbIE BNOXEHUA (32 UCKMIOYEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CpeAcTBa U AeHexHble akBuBaneHTbl | 1250 15 424 54 030 389 390
Mpoyne 060poTHbLIE aKTUBb! 1260 - - 410
Wroro no pasaeny Il 1200 58 736 340 361 500 531
BAJITAHC 1600 2 184 080 2 297 408 2 397 017
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710001 c.2

MosicHeHua

HaumeHoBasue nokazartens

Kop

Ha 31 nexabps

Ha 31 nekabps

Ha 31 pekabps

2016r. 2015r. 2014r.
MACCUB
11l. KAMMUTAN U PE3EPBbLI
VCTaBHblE"l Kanutan (CknagoYHblin Kal:wrran, 1310
ycTasHbl (hoHA, BKNaAbl TOBAPULLIEW) 1455 000 1 455 000 1155 000
Cob6CcTBEHHbIE aKLUUK, BbIKYNNEHHbIE Y 1320
aKkunoHepoB - - -
MNepeoLieHka BHEOGOPOTHbLIX aKTUBOB 1340 - - -
[o6aBoyHbln kanuTan (6e3 nepeoLeHku) 1350 - - -
Pe3epsHbIv kanuTan 1360 - - -
HepacnpepaeneHHas npubbinb (HENOKPbITbIA 1370
yBbITOK) (75 254) (45 085) (15 638)
Wtoro no paspeny Il 1300 1379 746 1409 915 1139 362
IV. LOJITOCPOYHbIE OBA3ATENLCTBA
3aemHble cpefcTea 1410 749 042 810 036 854 609
OTnoxeHHble Hanorosble o6A3aTenbCcTea 1420 - - -
OueHouHble obssaTenscTea 1430 - - -
Mpoune obssarenbcrTea 1450 - - 331 761
B TOM yucne:
BEKCENA BbIAAHHBIE - - 331 761
Wroro no pasgeny IV 1400 749 042 810 036 1186 370
V. KPATKOCPO4YHbIE OEA3ATENBLCTBA
3aemHble cpefcTea 1510 - - -
KpeauTopckan 3aa0mkeHHOCTb 1520 55 281 77 449 71271
B TOM Yucne:
MOCTABLUWKW, NOAPAAYUKA 26 854 20 137 28 303
ABAHCbI MONYYEHHbIE 25110 53 931 16 242
[oxoap! ByayLmx nepuosos 1530 - - -
OueHoyHble obs3aTensCcTBa 1540 11 8 13
Mpouue obsaarenscTea 1550 - - -
Wroro no paspeny V 1500 55292 77 457 71284
BAJIAHC 1700 2 184 080 2297 408 2397 017
’ EBrenui
Pykosogutens ArnexcaHapoBuY
(pacwucpoBka noanucu)
30 HHBBD/ 2
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I 2}
tel. +7(495) 229-49-71 (KOs oot Apec T

OtyeT 0 (hMHAHCOBLIX pe3yfbTaTax

3a AxBapb - Jekabpb 2016 1. Koabi
®opma no OKY[ 0710002
Hara (uucno, mecsy, rog)| 31 | 12 | 2016
Opranusauvs  AkuunoHepHoe obecTBo "KanutanbHblie MHBecTuumuu” no OKNo 31744504
VaeHTMdhUKaLMOoHHbIN HOMEP HanoronnaTenbilvka WHH 7709954948
Bua akoHOMUYeckoi o 65.23.1
NEATENLHOCTU KanutanoBnoXxeHus B LeHHble Bymarn OKB34
Opranun3saunoHHo-npasosan opma / hopma cobCTBEHHOCTU 12267 16
/ YacTHas coOGCTBEHHOCTL no OKOM® / OK$C
EanHvLa namMepenns: B Thic. pybneit no OKEWN 384
MosicHeHus HaumeHoBaHue nokasaTtens Koa o HHBZ%:éEeKaﬁpb Ga HHBZ%‘} \;)’Eekaﬁph
Bbipyyka 2110 255 175 237 869
CebecTouMocTb NPogaX 2120 (179 466) (128 869)
Banosas npubbinb (yO6bITOK) 2100 75 709 108 000
Kommepyeckue pacxonp! 2210 - -
YnpasneHyeckue pacxogbl 2220 (2 919) (3 150)
Mpubbinb (y6bITOK) OT NpoAax 2200 72790 105 850
[loxoAb! OT y4acTia B8 ApYrux opraHn3aLumsax 2310 - -
MpoLUeHTbI K Nony4eHunto 2320 1761 12 575
MpoueHrThl K ynnare 2330 (98 380) (108 038)
Mpoyne goxopbl 2340 2 5697
Mpoune pacxoaebl 2350 (13 786) (52 418)
B TOM uucne:
Hanorn n copk! 13 348 13 602
pesepe No COMHUTENbHBLIM foNram - 30293
Mpubbink (yObITOK) 40 HAaNoroobnoXxeHWs 2300 (37 613) (36 334)
TekyLLuin Hanor Ha npubbinb 2410 - -
B T.4. NOCTORHHbLIE Hanorosbie 0bsi3aTenscTBa 2421
(aKkTuBbY) (79) (380)
M3ameHeHMe 0TNOXEHHbIX HANoroBbIx 06A3aTensCcTe 2430 - -
M3MeHeRNEe OTNOXEHHBLIX HanoroBblX akTMBOB 2450 7 444 6 887
Mpoyee 2460 - -
Yucrasi npubbinb (YObITOK) 2400 (30 169) (29 447)
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710002 c.2

MoscHeHns

HaumeHoBaHwe nokasarens

Koa

3a AxBaps - [lekabpb

3a Axeapsb - [ekabpb

2016 r. 2015r.
PesynbTat 0T NepeoLeHkn BHEOBOPOTHbIX aKTUBOB, He 2510
BKITIOYAEMbIN B YCTYIO Npubbink (yBbIToK) nepuoga - -
PesynbTaTt OT Npo4ux onepauui, He BKo4aemblin 2520
B YuCTyto Npubbink (yBbITOK) Nnepuoaa - -
COBOKYNHbIN hMHAHCOBLIN pe3ynbTaT nepuoaa 2500 (30 169) (29 447)
CMPABOYHO
Bazoeas npubbinb (YObITOK) Ha akLuio 2900 - -
PassogHeHHas npubbinb (YBLITOK) Ha akyuio 2910 - -

HOB EBreHum
AfnekcangpoBuy

(pacwwdpoBka noanwcH)

cTpanumna 98



I Al
tel. +7(495) 229-49-71 00" epmp-omerics FmBec T

Byxrantepcruii 6ananc

Ha 31 gexabpn 2017 1. Koge!
Popwa o OKYS 0710001
Dara (uucno, mecsuy, rog) | 31 12 2017
Opranssauun  AxumonepHos oBuoCTEO "K: Mnsoctuun” 710 OKMO| 31744504
i Howep VHH 7709954948
Baa sKoHomIETKOR o i
pesTenbHDCTH BroweHun B uewnie Gymars oKBI|
o oy
= 1 vacnian nookone s oxee | 12287 l .
EQWHNUA WINERBHAR: B TLIC, pyEnei o OKEN 384
HacTonaxaxgokwa {eapec)
105064, Mookaa r, 3emnnon Ban yn, Aow Ne 8
Ha 31 gexabps |Ha 31 aekabpsn | Ha 31 pexabpn
MoscHewus Havmenosanye noxasatens Kon gl Pk e
AKTHE
1. BHEOBOPOTHbIE AKTUBB!
HemarepuansHbie akTnebt 1110 - £ &
Pesynsrats, v 1120 2 3 5
nOVCKOBIE BKTVBL! 1130 ] F 5
TOMCKOBbIE AKTHBbI 1140 -| - -
[Ocoskeie cpeactea 1150 313 393, 562
[FoxonHbie roweHin b MaTepHanbHHE ETER
iuennnc‘m 2027817, 2106262, 1945240
I Snowennst 170 B B -
[Otnomennbie nanorossie axTHBe! 1180 24198 18 69| 11225
Mpoyue BHE0SOpOTHSIE aKTHBL! 1190 - 3| 3
ViToro no pasaeny | 7100 2052429 7125 343 1957 047
1l OBOPOTHBIE AKTUBb!
3anace! 1210 - 1184 .
[Hanor va aoGasneHHyio CToMMOCTs No 1220
NPKOBPETEHHBIM UEHHOTTAM - 15250 6,
[ReBUTOpCKan sa/0mKeHHoET 1230 202 579 26878 286255
® T wuCne:
PACHETbI C MOKYNATENAMU 1807 22002 102014
ABAHCHI BSIIAHHBIE 40551 4362 183 695
MPOYME [IEGVTOPE, KPEAVITOPEL 286172 -] ]
‘BNOWERV (33 NCKIOHBHAEN
K 120, 19000, - -
\[eHexHbiE CPEACTBa U AeHEXHbE SKrBvBanerTel | 1250 5916 15 424] 54 030
Mpovne 05OPOTHEIE aKTHBL! 1260 - B 3
0 o pasgeny Il 1200 317 495 58736 340 361
BANAHC 1600 3369923 2 164080 2297 408)
@opma 0710001 ©.2
NoscHenwn HaitieeHoBanue nokasaTens foon | Lo, |HER eitn | H Rt mion
nACCHB
. KATIUTAR U PEIEPBLI
VcTaBHbI: KanTan (CKNAROHHEIA KanwTan, o)
yoTaBHsIA oKA, BRNBALI TOBAPULLER) 1718000 1455 000 1455 000
[CoBCTaeHHbIE KUK, BbIKyINEHHIE Y 1320
awonepos - :
o aiTiB0s 1340 B B -
| AoGasoyHb1A KanvTan (Ges nepeousHky) 1350 - - -
Peaepentt xanuran 7360 3
puSeue ] 1370
yGuiTor) (97579) (75 254) (45 085)
ViTora na paageny Il (71300 | 1620 421 1379 748 1409615
IV. AONTOCPOYHBIE OBASATENBCTBA
[3aemmie cpepctea 1410 707 250 749 042! 810036
(OTsiowenHLE HanoroBhe ObraaTenLCTaa 1420 g E
Ouerounsie abrsatenscraa 1430 - B -
Mpouwe obasarenbeTaa 1450 B B l
[ [Wvorono pasaeny IV 7400 707 250, 743042 510 036
V. KPATKOCPOUHGIE OEABATENBCTBA
3aemmsie cpeacTea 1510 - 3 2
KpeanTopCKkan 3an0mkeHHoCTb: 1520 42224 55 261 77 449
5 TOM Mene:
MOCTABLMKM, TIOAPAAYMKA 4486 26 854] 20137
ABAHCHI ORYYEHHBIE 24 458) 25110 53931
HATIOTA 13267 B ]
[Aox0as! GyayLux nepuosas 1530 . B ]
[Ouenounbie obRsatenscTea 1540 28] 8
Mpoviwe oBasarenscria 1550 - - -
| [#oonopasaenyv |50 | 42252, Sh29z| 77457
[BAnAHC 1700 2 369 923 2 184 080 2267 408)

WypHoa Eareriit
PyKosopuTent Anexcanapoauy
“rogc] S

8 bespans 2018 1.
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

OT4eT 0 (PMHAHCOBLIX peaynkTartax

32 SuBapk - flekabpe 2017 1. Kogs!
®opwa o OKY/L 0710002
Hara (wcno, wecay, rom| 31 | 12 | 2017
Opranwasuns  AKUMOHEpHOR OBIeCTED ") UnaecTayun” o OKNO 31744504
7 Haven UHH| 7700954848
BUA KOHOMUHECKOR g 84891
REATENBHOLTA Bnoxenns B nexHbie Symary oKB3A
OpaHYEBUNOHHO-TPaB0BES POPHa | GrOPYA GOBCTBRRHOTT 12267 | ©
! YactHan no OKOMN® / OKeC
EQHALS vamepenan: 8 ThiC. pyBinen o OKEW 384
[— Hauiesonanne nokosarens Kop[32 s Hesatio |30 suespe - ratin
Beipyaka 110
{CeBecToumocTs NpoaaK 120
Banosan npubbinb (yOnToK) 100
Kommapueckue pacxaps! 210
[Ynparnensecke packozs! 2220 (3 549)] (2919)
NpuBbine {ySbiToK) OT NPOAaX 2200 95 7ﬁi 72 790
0XOAb! OT Y4aCTIA B APYAX OPFaHUIALUMAX 2310 - -
MpDUeHTS! K nanydenvio 2320 4095 1761
Mpoueke! kynnata 2330 (84735) [C3) IWDA)J
Mposye AoxoAL! 2340 77 2
(Iposue pacxofb! 2350 (43 150) {13 786)
8 TOM iiCre:
HANOTW W CEOPBI 13 525 13 348,
PE3IEPBbI MO COMHUTESIbHBIM AO/ITAM 17 678 -
TpuBbinb (y6bI10K) A0 Har 2300 (27 852) {37 613)
[Texyuuh nanor ra npnBeins 2410 ] 3
B T.4. NOCTOAHHbLIE HANOrOBLIE ObA3aTENsCTRA 2421
(aKman) {41} {79).
aMeHeH e OTNOXEHHsIX HAnoropklx 0BAIATeNLCTE 430 - -
NaneHeHe OTNOXKEHHsIX HANOrOBLIX aKTBoB 450 5529 7444
Mposee 450
TiACTan RpUBBING (yORITOK) 400 (22323 (30 168)
bopra 0710002 ¢.2
[N— ER—— Ko (32 FHospe- Hexabn |32 Fsaps _Jeratps
PeaynbTar or nepeoLisHki BHECBOPOTHBIX aKTWBOB., He 2510
BKMIOYSEMBIN B YWCTYIO Npubbink (YBeITOK) neproaa - -|
PeaynbTaT O NPOYIAX GREpaLM i, HE BIIGNaeN bl 53
B WACTYE0 NpMBEIN (yBHITOK) Nepuana o B
COBOKYMHSIA PUHAHCOBEIA pe3yribTaT neprona 2500 (22 323) (30 163)
CNPABOYHO
[Basosas npuBbinb (Y6LITOK) Ha aKuMio 2900 a 5
|PassoanenHan npubbins {yBbiTok) Ha akumio 2010 - g

/ Eurenni

Anekcauapoany
PACEWDPOBKA NOTUEH)

8 despann 2014,
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

Byxrantepckuin 6anavc

Ha 31 nexabpsn 2018 r. Koaw!
dopma no OKY[ 0710001
Oara (wicno, mecsy, rog)| 31 12 2018
Opranusaums A ioe o6wecTeo "Kanut Wi yun" no OKMNO 31744504
MpeHTudrKaLmMoHHbIn HOMep Hanoronnatensuuka WHH 7709954948
BwA 9KOHOMWYECKOW no 64.99.1
[EesiTENbHOCTH B UeHHble Bymarn OKB2 T
OpraHvaaunoxHo-npasoeas opma / dopma cobCTBEHHOCTM 12267 16
| _YacTHas coBCTBEHHOCTL no OKOM® / OK$C

EnuHWLa uaMepexus: B TbiC. pybnen no OKEW 384

MecToHaxoxaeHve (anpec)

105064, MockBa r, 3emnatson Ban yn, aom Ne 9, ctpoenue 8, od. 1/4

MosicHeHuA HammeHosaHme riokasaTens kon |H2 321061'?:6"" Ha 3210‘1‘3'(56“ Ha 3210/‘;“;":6"’“
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HematepuarbHble aKTvBb! 1110 - - -
PesynbTartel MCC/IeA0BaHWi M pa3paboTok 1120 - - -
HemaTepuanbHbie NoUCKOBbIE aKTUBbI 1130 - 3 s
MarepranbHble NOMCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpeacTBa 1150 - 313 393
/10XOZHBIE BMOXEHUS B MaTephanbHbie 1160
LIEHHOCTH - 2027 917 2 106 282
PUHAHCOBLIE BNOXEHNA 1170 - - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 45793 24 198 18 669
Fpoyue BHE06OPOTHBIE aKTUBbI 1190 - - >
Wroro no paaaeny | 1100 45793 2 052 428 2125 343
il. OBOPOTHBIE AKTUBbI
3anacb! 1210 - - 1184
Hanor Ha pobasnexHyo cToMMocTs Mo 1220
NPUOGPETEHHBIM LIEHHOCTSM - - 15 250
feburopckas 3aA0NMKEHHOCTb 1230 37 817 292 579 26 878
B TOM YNGNE:
PACYETHI C MOKYMATENAMA - 1807 22 002
ABAHCbI BbIJAHHbLIE 603 4055 4362
NMPOYUE AEBUTOPHI 34 821 286 172 -
DUHaHCOBbIE BNIOXEHNA (38 UCKNIOYEHNEM 1240
AEHEXHDIX 3KBNSANEHTOB) 1422 966 19 000 -
B TOM Yucne:
3AVMbI| BbIJAHHBIE 937 496 19 000 -
LIEHHbIE BYMAT 485 470 - -
[leHeXHbIE CPBACTBA 1 JEHEXHBIE 3KBUBAIEHTHI 1250 32 379 5916 15424
Mpoyne 06OPOTHbIE KTUBLI 1260 - - -
Witoro no pazaeny |l 1200 1493 162 317 495 58 736
BAJTAHC 1600 1538 955 2 369 923 2 184 080
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

Dopma 0710001 ¢.2

MoAcHeHus Haumenosanue nokasarens Koa o 3;0‘:;‘:6” He 3210'2?,“:59“ Ha 32105:'?5”
NACCHUB
11l. KAMUTAN W PE3EPBGI
YCTaBHu? Kanutan (cknago4HbIA KkanuTan, 1310
ycTaBHbIi (hOHA, BKNAALI TOBApULLEH) 1620 421 1718 000 1455 000
CoBCTBEHHbIE aKUMK, BLIKYNNEHHbIE Y 1320
akuuoHepos = £ <
Mepeouexka BHEOBOPOTHLIX aKTMBOB 1340 - % =
[o6asoqHbii kanuTan (6e3 nepeoueHku) 1350 - . .
PesepsHbiv Kanutan 1360 - - -
Hepacnpegenennas npubbinb (HENOKPbITBIA 1370
yBbiToK) (83 790) (97 579) (75 254)
Wroro no pasgeny Il 1300 1536 631 1620 421 1379 746
IV. AONrOCPOYHLIE OBA3ATENLCTBA
3aemHbie cpeacraa 1410 - 707 250 749 042

B TOM YuCne:

KPEAUTHI NONYYEHHBIE - 707 250 749 042
OrnoxeHHbie Hanoropble obs3aTenscrea 1420 - - -
OueHouHble 06s3aTenscTea 1430 - - -
Mpo4ne obr3atenscTaa 1450 - - -
Wroro no paspeny IV 1400 - 707 250 749 042

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacraa 1510 - = -
KpeauTtopckan 3a00N¥eHHOCTb 1520 2 286 42 224 55 281

B8 TOM Yncne:

MOCTABLLUWKW, NMOAPAOQHYUKA 1558 4 486 26 854

ABAHCbI NMONYYEHHBLIE 232 24 488 25110

HANOIY - 13 267 -
Loxoab! Byaywmx nepuogos 1530 J i B
OuerouHble oB6s3aTenscTea 1540 38 28 11
Mpoune obnsatenscrea 1550 - - -
Wroro no pasgeny V 1500 2324 42 252 55 292
BAJIAHC 1700 1 538 855 2 369 923 2 184 080

S

B %% oo N@% -
fi e X
PykoBoauTens m e
¢ &4

W * o

25 AHBapA 2019 1. e
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I 2}
tel. +7(495) 229-49-71 (KOs oot Apec T

OTyeT 0 (hyHAHCOBLIX pe3ynbkTaTtax

3a flHBaphb - [lekabpb 2018 . Koawbi
dopma no OKY[] 0710002
Aata (uncno, mecsy, roa)| 31 | 12 | 2018
Opranusaums  AxuuoHepxoe obuecTBo "KanutanbHbie UHBecTMumn® no OKMNO 31744504
MaeHTUhMKaLMOHHbIA HOMEP HanoronnaTenbwuka WHH 7709954948
Bua akoHoMUYeCcKoi no 64.99.1
LEeATenLHOCTH Bnoxenus B LeHHbie Bymaru OKB34 o
OpraHunsauvoHHo-npasosas gopma / popma cobCTBEHHOCTH 12267 16
/ YacTtHan co6CTBEHHOCTL no OKOMN® / OK®C

EAuHALE UaMepeHus: B TeiC. pybnen no OKEW 384

3a fiueaps - [lekabpb

3a Axeaps - flekabpb

MosicHeHust HaumeHoBaHue nokasarens Kop 2018 2017 1.
Bbipyyka 2110 120 004 266 154
CebecTonmocTb npoaax 2120 (131 907) (166 844)
Banosas npubbink (ybbITOK) 2100 (11 903) 99 310
Kommepueckue pacxoabl 2210 - -
YnpaBneH4yeckue pacxoab! 2220 (2 366) (3 549)

[MpnBbink (yBbITOK) OT Npoaax 2200 (14 269) 95 761
[oxoAb! OT yHacTUs B APYrvux opraHuaaumax 2310 - -
[MpoueHTLI K Nony4YeHno 2320 42 230 4 095
MpoueHTs! kK ynnate 2330 (34 013) (84 735)
Mpoyne goxoas! 2340 2979017 177

B TOM 4Yucne:

NMPOJAAXKA OCHOBHOIO CPEACTBA 1900 000 -

MPOAAXA LEHHBIX BYMAI 1079 017 -
Mpoune pacxopbl 2350 (3 078 349) (43 150)

B TOM YucCrie:

HANOI' 1 CBOPbLI (5 553) (13 525)

PE3EPBbI MO COMHUTEBLHLIM AONFAM - (17 579)

CEBECTOMMOCTbL OCHOBHOIO CPE[ICTBA (1988 393) -

CEBECTOMMOCTb LEHHbIX BYMAI (1080 321) -

Mpubbinb (yBbITOK) A0 HANOrOOBNOXKEHNUNA 2300 (105 384) (27 852)
Tekywuin Hanor Ha Npubbink 2410 - -

B T.4. NOCTOSHHbIE HAanorosble o6a3aTenscTea 2421

(aKTuBbl) (18) (41)
ViamMeHeHVe OTNOXEHHbIX HaNoroBbIX 06s3aTeNLCTR 2430 - -
M3ameHeHue OTNOXEHHbIX HANoroBbIX aKTMBOB 2450 21595 5529
Mpoyee 2460 - =

Yucras npubbinb (yObiTOK) 2400 (83 789) (22 323)
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710002 c.2

INoscHeHus

HaumeHoBaHue nokasaTtensa

Kop

3a Aueapsb - flekabpb

3a Axsapb - flexabpb

2018r. 2017r.
PesynbTaTt 0T NnepeoLeHku BHEOBOPOTHbIX aKTUBOB, HE 2510
BKJTIO4AEMBIV B YUCTYIO Npubbink (yObITOK) nepuoaa - -
PesynbTaT 0T Npo4vx onepauuit, He BKIOYAEMbIN 2520
B UACTYi0 NpuBbinb (yBuiTOK) Nepuoaa - -
COoBOKyNHbIN (hUHAHCOBLIN peaynbTaT nepuoaa 2500 (83 789) (22 323)
CMPABOYHO
BasoBas npubbink (YBbITOK) Ha akuMO 2900 - -
PassoaHeHHas npubbinb (YObITOK) Ha akumio 2910 - -
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I Al
tel. +7(495) 229-49-71 000 esrp e ripee T

Byxrantepckuit 6anaHc

Ha 31 pekabps 2019 r. Koabt
& dopma no OKYQQ 0710001
Aata (uucno, mecsy, rog)| 31 l 12 T2019

OpraHnsauuss  AkymoHepHoc oBuwectBo "KanuranbHbie UHBecTULUMK" no OKMO 31744504
M AaeHTMgUKaUMOHHbIA HOMED HAanNoronnarTenkLuka WHH 7709954948
Bua akoHoMuuecKkon no 64.99.1
AERATENbHOCTH BnoxeHun B ueHHbie Bymaru 0oKB34 2 S,
OpraHu3saumoHHo-npasoeas thopma / hopma cobCTBEHHOCTH 12267 16
AKUMOHEepHOE 06WecTBO / YacTtHas coBCTBEHHOCTL no OKOMN® / OK®C
EAvHALE M3MEPEHUsT: B ThIC. pyBried no OKEM 384

MecTtoHaxoxaeHue (aapec)
105064, MockBa r, 3emnsHon Ban yn, gom Ne 9

Byxrantepckas oT4eTHOCTE riognexuT obalatensHomy ayauty D OA D HET
HawmeroBaHune ayauTopckon opraHusaLun/damunus, nms, OTYECTBO (NpY HanW4MK) MHAVBUAYANbBHOIC ayauTopa

MpeHTMMKauMoHHBIV HOMEP HanoronnaTenbLuuka ayauTOPCKOW OpraHvM3aunn/viHaMBUAYansHoro VHH
ayavuTopa
OCHOBHOW rOCYA@pCTBEHHbLIR PEIUCTPALIMOHHBLIA HOMED ayAUTOPCKOR OFPH/
OpraHu3auwn/msavBnAYyanbLHoOro ayautopa OoreHUN
MosAcHeHnn HaumeHoBaHve nokasatens Koa & 3210"13'('?6’)” Ha 3210‘q§K:6pﬂ Ha 321011$K:Gpﬂ
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
Hematepuanstibie akTvBbl 1110 - 5 =
Peaynbrathl nccnegosaxvi u paspatorok 1120 - - -
Hemartepuansiibie NOUCKOBLIE aKTUBbI 1130 - - -
MaTtepuanbHbie NOMCKOBbIE aKTUBbE 1140 - - -
OCHOBHble CpeiCcTBa 1150 - - 313
[loxoAHble BIIOXEHUA B MaTepuasbHbie 1160
LEHHOCTWN - - 2027 917
®DUHAHCOBbLIE BIIOXKEHUS 1170 1262 000 - -
B TOM uucne:
3ANMBbI BhIIAHHbIE 162 000 - =

NEBUTOPCKAA 3AAOMKEHHOCTD,
MPUOBPETEHHAA HA OCHOBAHKA

YCTYNKW NPABA TPEBOBAHUA 1100 000 - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 6 151 27 535 24 198
Mpoune 8HeoBOPOTHbIE aKTUBb! 1190 - - -
Wtoro no pasgeny | 1100 1268 151 27 535 2 052 429

1. OBOPOTHbIE AKTUBbI
3anach! 1210 - - -
Hanor Ha po6asnerHyo CTouMocTs No 1220
NpUOBPETEHIibIM LLEEHHOCTSIM - - -
[ebuTopckas 3a10MKEHHOCTh 1230 4651 13 814 292 579

8 TOM Yucrie.
PACYHETb! C NOKYNATENAMU U

3AKAZYVKAMKA - - 1807

ABAHCbBI BbIQAHHbLIE 62 603 4 055

MNPOYUL JEBUTOPLI 4 589 10 818 286
DUHAHCOBbIE BIIOXEHWA (38 UCKNOYEHNEM 1240
[IEHEXHBIX 3KHUBANEHTOB) 403 305 1446 969 19 000

B TOM ymcne:

3AVIMb! BbiJAHHbIE 368 500 961 499 19 000

LEHHLIE BYMAI'A 34 805 485 470 =
[leHexHble CPeACTBA U AEHEXKHBIE 3KBNBANEHTLI 1250 23874 32379 5916
Mpoure 06opoTHLIE aKTVBbLI 1260 - - -
Wroro no pasaeny Il 1200 431831 1493 162 317 495
BANAHC 1600 1699 982 1520 697 2 369 923

ctpanuna 105



tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710001 c.2

Ha 31 pexabps

Ha 31 pexabps

Ha 31 pekabps

MosicHenns HanmeHoBaHue nokasarens Koa 2019 1. 2018 1. 2017 r.
NACCUB
11l KANMWTAN U PE3EPBbI
YCTaBHbIE;l Kanutan {cknago4HbIn Karjman, 1310
ycTaBHeI hOH/, BKNAAbl TOBapULLen) 1 556 953 1620421 1718 000
CobcrBeHHbIe akumm, BhIKYN1EHHbIE Y 1320
aKyuoHepos - - -
Mepeouetka BHE0BOPOTHLIX AaKTUBOB 1340 - - -
[oBaso4Hbin kanuTan (6e3 nepeoueHku) 1350 - - -
PesepBHbii kanuTan 1360 - - -
HepacnpegenenHas npubbinb (HENOKPLITHIA 1370
y6biTOK) 131 827 (102 048) (97 579)
Wroro no pasaeny Il 1300 1688 780 1518 373 1620 421
IV. AONIOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpeicTBa 1410 - - 707 250

B TOM YuCrie:

KPEOWTEI MONYYEHHLIE - - 707 250
OTnoxeHHble HanoroBble 06a3arenscTea 1420 - - -
OueHouHble 0bazaTensbeTBa 1430 - - -
[poune obsi3aTenbcTea 1450 o R 3
Wroro no pasgeny IV 1400 - - 707 250

V. KPATKOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTBa 1510 - - -
Kpeautopckas 3a40/mKeHHOCTb 1520 11 167 2 286 42 224

B TOM 4ucne:

NOCTABLUYKA U NOAPAQYNKN - 1558 4 486

ABAHCbI NONYYEHHbLIE - 232 24 468

HANO 11 167 13 267
Noxoabl Byaywmx nepnogos 1530 - - -
OueHoYHble 0bs3aTensCcTBa 1540 34 38 28
MNpoune obszarenbcTea 1550 - - -
Wroro no paspeny V 1500 11 201 2324 42 252
BANAHC 1700 1699 982 1520 697 2 369 923

3 (pacumdppodk

H Ketagpyy gy >

=
o
s
3
A\
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

OT4eT 0 (hpUHAHCOBbIX pe3ynkTaTax

3a fluBapb - lekabpeb 2019 r. Koabi
dopma no OKY[ 0710002
fAara (wmcno, mecau, rog)| 31 12 l;w
OpraHusauma  AkuuoHepHoe obwecTBo "KanutanbHblie UHBecTUynn™ no OKNO 31744504
MpoeHTUdrKaLmMoHHKbIA HoMep HanoronnaTenbuka WHH 7709954948
Burp 3KOHOMUYECKOH no 64.99.1
AeATenbHoCTH Brioxenus B ueHHble Bymarn 0OKB3A 2
OpraHusauvoHHo-npaBosas ¢opma / hopma CoBCTBEHHOCTY 12267 16
AxuyuoHepHoe obuecTao / YacTHan cobCcTBEHHOCTL no OKQOM® / OK®C
EQvHULA M3MEPEHUs: B ThiC. pyBrein no OKEW 384
MosicHeHna HaumeHoBaHue nokasatensn Kog da ﬂ“i%‘;éﬂe“aspb da HHBZ%'; éﬂemﬁpb
Bbipyuka 2110 - 120 004
CeBecronmocTb Npopax 2120 - {131 908)
Banosas npubbinb (y6bITOK) 2100 - (11 904)
Kommepueckue pacxopbt 2210 - -
YnpasneH4eckne pacxogbl 2220 (1378) (2 366)
MpuBbink (yBbITOK) OT Npoaax 2200 {1378) (14 270)
[loxoAb! OT y4acTus B ApYrx opraHnaaunsax 2310 - -
[pOUEHTBI K NONYyYeHnto 2320 95 454 42 230
FipoueHTsl Kk ynnarte 2330 - (34 013)
Mpouuve goxozabl 2340 1586 651 2979017
8 TOM Ymcne:
NMPOJAXA OCHOBHOIO CPEACTBA - 1 900 000
NMPOJAXA LIEHHBIX BYMAI 1585 512 1079017
INpouue pacxogpl 2350 (1 467 553) (3078 349)
B TOM yucne:
HANOM Vi CBOPhI - (5 553)
PE3EPBbI MO COMHUTENBHLIM JONTAM - -
CEBECTOMMOCTbL OCHOBHOIO CPEACTBA - (1988 393)
CEBECTOUMOCTb LIEHHbLIX BYMAI (1 466 040) (1080 321)
Mpubbink (yBbITOK) A0 HANOTOOBNOXEHUA 2300 213174 (105 385)
Texywui Hanor Ba npubbink 2410 (21 382) -
B T.4. NOCTOSHKbIE HANorosble 06a3aTenscTea 2421
(aKTuBbt) (132) (18)
M3aMeHeH1e OTNOXEHHbIX HAanoroBbix 06a3aTenbCTe 2430 - -
MiaMeHeHWe OTNOXKEHHbIX HANOTOBbLIX aKTUBOB 2450 (21 384) 3337
Mpoyee 2460 - -
Yucran npubbinib (YBLITOK) 2400 170 408 (102 048)
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I cA]
tel, +7(495) 229-49-71 000" e otk BT

®opma 0710002 ¢.2
3a Aueaps - flekabpb |3a Ausaps - Qekabpb
MosicHeHus HavmeHoBaHue nokasarens Kog 20191 2018 .

PeaynsTaT 0T nepeoLleHkn BHeoboOpOTHLIX aKTBOB, HE 2510

BKNIOHAEMBbIN B YUCTYIO Npubbink (yBbITOK) Nnepuoaa - -

PeaynbTaT 0T npoyMx onepauuii, He BKNIoYaeMbli

2520

8 YucTylo Npubbinb (YB6ITOK) nepuoaa - -

COoBOKYNHbIV (PUHAHCOBLIN pe3ynbTaT nepuoaa 2500 170 408 (102 048)

CNPABOYHO
Basosasi npubbins (YObITOK) Ha akumio 29800 1 -
PaasogHeHHan nprbbinb (YObITOK) Ha akumio 2910 - -
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

Byxrantepckui 6anaHc

Ha 31 pexabps 2020 r, Koaw!
Gopma no OKY[ 0710001
DOata (4vcno, mecau, rog)| 31 I 12 l 2020
OpraHuaauma  AxkumoHepHoe obiwecTso "Kanutanbhble MHBecTMLMK™ no OKMNO 31744504
MaeHTUMKAUWOHHBIR HOMEP HanoronnarenbLMKa WHH 7709954948
Bug axoHOMWYECKON no 64.99.1
LeATeNbHOCTH BroweHun B UeHHLIe Bymarn OKB3[0 2
OpraHvaaunoHHo-npasoBas copma / hopma coBecTBeHHOCTH 12267 16
AxunoHepHoe obuecTao / YacTtHan coBCTBEHHOCTbL no OKOM® / OKaC
Eauknua wamepeHns: B Thic. pyBned no OKEM 384
MecToHaxoxgeHwe (agpec)
105064, Mocksa r, 3emnaHoi Ban yn, aom Ne 9
ByxranTepckan oT4ETHOCTL NOANEXUT obA3aTensHOMY ayauTy EI 0A I:‘ HET
HaumeHosaHwe ayaMTopCKOi opraHnsaumi/ammunia, WMA, OTHECTBO (MPY Hanu4MM) MHAKBMOYaNLHOro ayauTopa
AO "2K"
?ﬁﬁ;ﬁpﬁuxaummhm HOMEp HanoronnaTenbvka ayAMTOPCKON OpraHn3aUvn/HAnBNAYansHoro WHH 7734000085
e P LA KOUSP /Ao
MNoscHeHun HawmeHoBaHwve nokaaarens Koa Ha 3210'3?]'(:6“ Ha BJDﬁgKra‘ﬁpﬂ Ha 3210‘??:6”
AKTUB
I. BHEOBOPOTHbBIE AKTUBbI
HemarepuansHbie akTUBLI 1110 - - -
Peaynkratkel nccnegobaHwnii M paapaboTok 1120 - - -
HemarepuaneHbie NOMCKOBbIE AKTUBLI 1130 - - -
MarepuranbHbie NOMCKOBLIE aKTUBI 1140 - - -
OcHoBHEIE CpeacTea 1150 - - -
AoxoAaHble BNOXEHVA B MaTepuanbHble 1160
LIEHHOCTH - N B
DUHAHCOBbLIE BTOXEHNA 1170 1100 000 1262 000 -
B TOM YMcne:
3AAMBI BbIOAHHBIE - 162 000 -
OEBMTOPCKAA 3AQOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHI
YCTYIMNKW NPABA TPEBOBAHWA 1100 000 1100 000 -
OTNOXEHHbIE HANOroBble akTWBbI 1180 1738 6 151 27 535
Mpouune BHeoGOPOTHLIE aKTUBLI 1190 - - -
WToro no pasgeny | 1100 1101738 1268 151 27 535
Il. OBOPOTHLIE AKTUBbI
3anace! 1210 - - -
Hanor Ha AoBasneHHyo CTOMMOCTb Mo 1220
nproBpeTeHHbIM LEHHOCTAM - - -
[e6utopckan 3afoMKEHHOCTb 1230 7 789 4 651 13 814
B TOM YWche:
PACYETEI C NOKYMNATENAMA A
3AKASHMKAMMA - - -
ABAHCbI BbIJAHHBIE 30 62 603
NMPOYUE OEEUTOPEI 7759 4 589 10 818
UHaHCOoBbIE BNOXKEHWUS (32 UCKNIOYEHUeM 1240
[EHEXHBIX 3KBWBaNEHTOB) 604 320 403 305 1 446 969
B TOM 4MCne:
3AAMBI BbIJAHHBLIE 524 100 368 500 961 499
LIEHHLIE BYMAI'A 80 220 34 805 485 470
[eHexHble CPpeacTaa U AeHEeXHbIE AKBUBANEHTb! 1250 10 325 23874 32 379
MNpo4ne 060pOTHBIE AaKTUBbI 1260 - - R
Wroro no paageny |l 1200 622 434 431 831 1493 162
BANAHC 1600 1724 172 1 699 982 1520 897
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

$opma 0710001 c.2

MoscHeHuA HanmeHoBaHWe nokasaTtens koa | M2 35023":6” Ha Sgoﬂ‘eg'(ﬁﬁp" Ha 3210'51";":6"“
NACCHB
Ill. KAMWUTAN U PE3EPBBI
YCTaBHm!ﬁ KanuTan (CKnagoqHbliA kanwTan, 1310
ycTaBHbIA hOHA, BKNAAbl TOBAPULLIEH) 1556 953 1 556 953 1620 421
CoBcTBEHHBIE aKLMM, BBIKYNNEHHBIE Y 1320
akywoHepos - - -
MepeovueHka sHe0BOPOTHLIX aKTMBOB 1340 - - -
[oGasouHbiid kKanuTan (6ea nepeoueHKn) 1350 - - -
PeaepsHblit KanuTan 1360 - - -
HepacnpegeneHHan npubeint (HENOKPbLITLIA 1370
yGbITOK) 167 135 131 827 (102 048)
Wroro no pasgeny Il 1300 1724 088 1 688 780 1518 373
IV. AONFOCPOYHbLIE OBA3ATENLCTBA
3aemMHble cpeacTea 1410 - . -
OTNOXeHHble Hanorosble obs3aTenscTea 1420 - s R
OueHouHble obasaTtenbcTea 1430 - R -
Mpouve oBasatenscTea 1450 - - .
Wroro no pasgeny |V 1400 - - N
V. KPATKOCPO4YHbLIE OBA3ATENBLCTBA
3aemHbie cpeacTea 1510 - - -
KpepuTopckan 3af0MmKeHHOCTb 1520 31 11 167 2 286
B TOM Yucne:
MOCTABLUWKW 1 NOAPAOYMKA 31 B 1558
ABAHCbI NMONYYEHHLIE - - 232
HANOr - 11 167 -
NMPOYUE KPEOUTOPHI - - 497
[oxoasl Byaywmx nepuoaos 1530 - - -
OueHoyHble o0baaaTenscTea 1540 54 34 38
Mpo4ne obAzaTenscTBa 1550 - - -
MToro no pasaeny V 1500 84 11 201 2324
BANAHC 1700 1724172 1699 982 1 520 697

=1
gypHoB EBreHnn

PykoBoguTENb riBKcaHaApOBNY
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

OTyeT 0 (hHAHCOBLIX pe3ynbTraTax

3a AHBapsb - flekabps 2020 1. Koae!
dopma no OKY[, 0710002
Narta (4wcno, mecsy, rog)] 31 I 12 I 2020
OpraHnaauns  AxumoHepHoe obuiecTeo "KanntansHbie UHBeCTHUMK" no OKNO 31744504
NaeHTUKUKaLWOHHBIA HOMEP HanoronnaTensLwuka WHH 7709954948
Bua aKoHOMUYECKOR no 64.99.1
NEATENLHOCTH BnomeHun B LUeHHbIe Gymarn OKB3[ 2
OpraHusaunorHo-npasosas chopma / hopma coBCTBEHHOCTY 12267 16
AxkuvoHepHoe o6lwecTso / YacTHan cobCTBEHHOCThL no OKON® / OK®C
EguHuua mamepenns: B Thic. pybnen no OKEMX 384
MosicHeHNs HaumeHosaHve nokasaTens Kom |32 ﬂnse;%bzéﬂeuaﬁpb da H““%%:éﬂemsm‘
Bblpyuka 2110 - -
CebecToumocTb NpoAaX 2120 - -
Banosas npubeink (ybbITOK) 2100 - -
Kommepyeckne pacxoisbl 2210 - -
YnpasneHyeckue pacxoasl 2220 (1273) (1378)
MpwBeink (Y6bITOK) OT Npogax 2200 (1273) (1378)
[loxoab! OT y4acTUA B APYrux OpraHu3aumsax 2310 - -
MpoUeHTsI K NoNyYeHnio 2320 45 438 95 454
MpoueHTel K ynnate 2330 - -
lMpoune aoxoakbl 2340 - 1586 651
B TOM 4vcne:
NPOOAMA LIEHHBIX BYMAI - 1585 512
Mpoyne pacxoabl 2350 (27) (1467 553)
B TOM 4Wcne:
CEBECTOUMOCTb LEHHBIX BYMAI - (1 466 040)
MNpuBbink (YGbITOK) Ac HanorooGnoxeHus 2300 44 136 213174
Hanor Ha npuBbine 2410 (8 828) (42 766)
B TOM Yucne:
TEKYLUWIA HANOr Ha NpudbInb 2411 (4 415) (21 382)
OTNOXEHHbIH Hanor Ha NpuBblnk 2412 (4413) (21 384)
Mpoyee 2460 (1) -
B TOM YACne:
YucTas npubbint (yObITOK) 2400 35307 170 408
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710002 ¢.2

MoscHeHns

3a fuBape - fexabpb

3a Ansape - [lekabps
HaumeHoBaHWe nokasaTens Koa 20T 20191
PeaynkTaT oT nepeoueHkn BHEOGOPOTHLIX aKTWBOB, HE 2510
BKNIOYaeMbIA B YcTyto npubeine (yObIToK) nepvoga - -
PesynsTaT oT NpoyMx onepauwii, He BKIOYaeMbili 2520
B WMCTYI0 Npubbink (YOeITOK) Nnepuoga - -
Hanor Ha npuGbink OT onepauwit, peaynsTaT KoTOpbIX 2530
HEe BKIIOYEETCA B YUCTYIO Npubeink (yBeiTok) nepuoaa - -
CoBOKyNHbIA (hMHAHCOBLIA pesynbLTaT nepuoaa 2500 35307 170 408
CNPABOYHO

BasoBas npubbinb (yBbLITOK) Ha akuMio 2900 - 1
PassoaHeHHas npubbinb (yBbiTOK) Ha akumio 2910 - -

ypHoB EBreHui
AnekcaHnposBuy
CluMthpoBka NOANKCH)
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

OT4eT 0 ABUXEHWUU NeHEeXHbLIX CpeacTB

3a Ausaps - flekabpb 2020 r. Koap!
dbopma no OKYQ 0710005
[fara (umcno, mecru, ro)| 31 | 12 | 2020
OpraHnaauvs  AxuymonepHoe obuwecTeo "KanutansHeie UHeectiumn” no OKMO 31744504
WNABHTUMKALMOHHBIA HOMEP HanoronnaTensLUvka WHH 7709954948
Bup, 3KOHOMWYECKOA no 64.99.1
AEATENLHOCTH BnoxeHWA B LieHHbIe Bymarn OKB3A 2
OpraHusaL“oHHO-NpaBoBan topmMa / hopma coBeTeeHHOCTH 12267 16
AxumoHepHoe obwecTso / YacTHan co6CTBEHHOCTL no OKONd / OKaeC
EavHuLa naMepeHna: B ThiC. pyGneii no OKEW 384
HaumeHoBaHWe nokasarens Koa | 32 H"“Z%;aﬂemﬁpb oa H"Bz%ﬁéﬁe"aﬁpb
[eHexHbIe NOTOKM OT TEKYLLMX onepauni
MocTynnexusa - Bcero 4110 177 116 693 499
B TOM YmnChe:
OT NPoAEXMW NPOAYKLMK, ToBapos, paboT n yonyr 4111 - -
apeHaHbIX NATEXeR, TMLEH3UOHHBIX NNaTeXen, PORNTH,
KOMUCCMOHHBIX M MHBIX AHANOMMYHbIX NnaTexen 4112 - -
oT nepenpoaaxu huHaHCOBEIX BNOXEHWIA 4113 - -
BO3BPAT OT NOCTABLUWKA 4114 - -
BO3BPAT C EPOKEPCKOTIO CHETA 4115 - 565 000
OT NEPEMPOAAXMW COBCTBEHHBLIX AKLIMN 4116 - 119 310
OT BO3BPATA NPEAOCTABNEHHBIX 3AUMMOB, OT
NPOOAXW AONTOBLIX LEHHLIX BYMAT (MPAB
TPEBOBAHWA JEHEXHBIX CPEACTB K APYITM
NNLAM) 4117 134 600 -
MPOLEHTOB MO AONTOBbIM ®WUHAHCOBLIM
BNOXEHWAM 4118 41 454 -
NpoYMe NOCTYNIEHWUA 4119 10862 9 189
Mnarexw - Bcero 4120 (190 666) (11 644)
B TOM 4ucne:
nocTaBLyMKam (NoapRAYMKam) 3a ckipbe, MaTepuansl,
paboTel, yenyru 4121 (649) (2 144)
B CBA3W C oNnaTol Tpyaa paboTHWKoB 4122 (1 064) (1063)
NPOLEHTOB No AonrosbiM ofazarenscTeam 4123 - -
Hanora Ha npnBbiib OpraHnaayvi 4124 (15 594) (7 938)
HANOIn U CEOPBI 4125 - -
NEPEBOA COBCTBEHHBLIX CPEACTB HA BEPOKEPCKWWA
CYET 4126 - (400)
BO3BPAT NMOKYNATEJO 4127 - -
B CBA3W C NPUOBPETEHWEM AONIOBLIX LIEHHBIX
BYMAT (NPAB TPEBEOBAHWA NEHEXHbIX CPEACTB K
JPYTUM NULIAM). NPEQOCTABNEHWE 3AVMOB APYTVM
nNUUAM 4128 (173 358) -
npoYve NnaTexm 4129 (1) (99)
Canbao AeHeXHbLIX NOTOKOB OT TEKYL{MX onepaumii 4100 (13 550) 681 855
[leHeXHbIe NOTOKK OT UHBECTULIMOHHbLIX onepauvi
MocTynneHws - Bcero 4210 - 1324 118
B TOM YuCne:
OT NpoAaXHN BHEoBOPOTHBIX aKkTUBOB (Kpome hHHaHCOBBIX
BNOXEHWNA) 4211 - -
OT NPOAAXW aKUMIA APYriX opraHnu3auwii (gonen yyacTus) 4212 - -
OT BO3BpaTa NPEAOCTABNEHHbLIX 3aAMOB, OT NPOAAXN
[ONTOBLIX LEHHbIX Gymar (npas TpeboBaHuA AeHEeXHLIX
CpeacTe K APYruMm ivuam) 4213 - 1233 872
[AVBMAEHAOB, NPOLEHTOB NO AONTOBLIM (PUHAHCOBLIM
BNOMEHVAM W @HANOrMYHbLIX NOCTYNNEHWIA OT AONEBOTO
Y4acTUR B APYrHX opraHu3aumsax 4214 - 90 246
4215 - -
npoYne NocTynneHna 4219 - -
Mnatexy - BCero 4220 - (2014 477)
B TOM 4UCnE:
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

B CBA3W C NPUOBPETEHNEM, CO3IaHNEM, MofepHN3aLne,
PEeKOHCTPYKLWER ¥ NOATOTOBKOW K MCMONbIoBaAHUI0

BHE0BOPOTHLIX aKTWBOB 4221 - -

B CBA3N C NpMoBpeTEHNEM aKuWil ApYrUX opraHn3ayni

(Aonei yyacTtus) 4222 - -

B CBA3K C NpuoBpeTeHnem AONMoBbIX LieHHbIX Bymar (npae

TpeBoBaHUA JEeHEXHLIX CPEACTE K APYTUM Nuuam),

npenocTaenervue 3aiMoB ApYTrUM Nvuam 4223 - (2014 477)

NPOLEHTOB NO AONroBLIM OBA3aTeNnbCTBaM, BKNIOHaeMbIM B

CTOMMOCTb MHBECTWLMOHHOIC aKTuea 4224 - -

4225 - -

NpoYME NNATEXKN 4229 - -

Canbo JEHEXHbIX NOTOKOB OT MHBECTWLMOHHbIX onepauvi 4200 - (690 358)
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

dopma 0710005 c.2

HaumeHoBaHWe nokasarens Koa 38 H"Eaz%bzae’_e“aﬁpb da Huaap:éﬂenaﬁpb
[eHexHble NOTOKW OT (hMHAHCOBLIX onepayni
MocTynnexuns - BCEro 4310 - -
B TOM Y1Cne:
nonyvyeHwe KpeauTos U 3aiMoB 4311 - -
OeHeXHbIX BKnanos cobeTBeHHMKOB (YH4aCTHWKOB) 4312 - -
OT BhiNyCKa aKUWiA, yBENWYEHUs Aoned y4actus 4313 - -
OT Bbinycka oBnuraLwii, BeKcenei n Apyrax A0NroBbIX
LeHHbIX Bymar v ap. 4314 - -
4315 - -
NPOYVE NOCTYNIEHUA 4319 - -
MNnatexw - BCero 4320 - -
B TOM YM1Cne:
coBcTBEHHMKAM (Y4acTHUKaM) B CBA3Y C BbIKYNOM Y HAX
aKyui (Qonei y4acTua) opralnaauny unu ux BeiXOAoM M3
cocTaBa y4acTHWKOB 4321 - -
Ha ynnary AMBMAEHAOB U MHBIX NNaTtexei no
pacnpefenexnio Npubsiny B Nonbay cOGCTBEHHNUKOB
(Y4acTHMKOB) 4322 - -
B CBA3W C NOTaLIEHWeM (BbIKYNOM) BeKceneh u Apyrix
JIONFroBbIX LeHHbIX Bymar, Bo3BpaT KpeawToB W 3aiMoB 4323 - -
4324 - -
npovMe NnaTexmv 4329 - -
Canb/i0 AeHEXHBIX NOTOKOB OT (hHaAHCOBLIX onepayuni 4300 - -
CanbAo AeHEeXHbIX NOTOKOB 3@ OTYETHLIA nNepuog 4400 (13 550) (8 504)
OCTaToK AEHEKHLIX CPEACTE ¥ ASHEXHbLIX IKBMBANEHTOB Ha
Hauano oTY4ETHOTo Nepuoaa 4450 23 875 32 379
OcTaToK AeHEeXHbIX CPEACTB U AEeHEXHbIX IKBUBanNeHToB Ha
KOHeL, OTYETHOro Nnepuoaa 4500 10 325 23875
BenuuvHa BNWAHWA W3MEHEHUI Kypca UHOCTPaHHOR BanioTk! No
OTHOLUEHWIO K pyBnto 44390 - -

& .
55 ypHoB Earenuit
PykosoauTefis % AnekcaHapoBu4
| (4= il (paciuMbpoBka NOANKCH)
N
22 sHeapa 221
o,
7 MO S
R
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

Byxrantepckui 6anaHc

Ha 31 gexabpn 2021 r. Konbi
dopma no OKY[] 0710001
Nara (uncno, mecay, ron)| 31 12 2021

Opranusayms  AkuynoHepHoe obuwecTeo "KanutaneHbie Mheectuuun no OKNO 31744504
M AeHTUMKAUNCHHbBIA HOMEP Hanoronnarenblurka MHH 7709954948
Bwg akoHoMW4eCKO#H no 64.99.1
AEATENLHOCTH BrioXeHuA B LUeHHbIe Bymarn OKB3[1 2 B
OpraHuaalWoHHo-npasosas topma / hopma cobeTeeHHOCTH 12267 16
AxuynoHepHoe obuecTso / YactHan coBCTBEHHOCTL no OKON® / QK C
EAvHWua nameperns: B Tbic. pyBnei no OKEWN 384

MecToHaxomgeHve (agpec)

105064, Mockea r, 3emnaHoi Ban yn, gom Ne 9

ByxranTepckan OTYETHOCTb NOANEXUT obAsaTensHoMy ayauTy D 0oA D HET
HawmeHosaHwne ayauTopckoW opraHnaaunu/damMunus, UM, oT4ecTso (NpU Hanudum) MHAWBWAYaNLHOTO ayauTopa

MaeHTMdMKALMOHHBIA HOMEp HanoronnaTenbLUMKa ay4MTOPCKON OpraHn3aLnn/MHANBAYaNbHOMD WHH
ayautopa
QOCHOBHOW rocyAapCTBEHHBIN PEMMCTPALMOHHLIA HOMEP ayAUTOPCKOA OrPH/
OpraHu3auuu/MRaMBMAYaNEHOTO ayanTopa OrPHWN
MoscHeHns Hawumenosanue nokasarens Koa Ha 3210'5‘2?“:5“ Ha 3210"123“?5” Ha 3210'2"3“?6“
AKTUB
|. BHEOBOPOTHBLIE AKTUBbI
HemarepwanbHble akTuBb! 1110 - - -
PeaynsraThl UCCNeAoBaHWiA U pa3paboTok 1120 - - .
HemarepuansHeie NOWCKOBbLIE aKTWUBbI 1130 - - .
MarepmnansHbie NOUCKOBLIE AKTUBbI 1140 - - -
OcHoBHble cpeacTaa 1150 - - -
[loX0AHbIE BNOMEHWA B MaTepuanbHbie 1160
LEHHOCTH - - -
DUHAHCOBLIE BNOXEHWA 1170 - 1100 000 1262 000
B TOM YuCoe:
3AMMBI BbIGAHHBIE - - 162 000
OEBEUTOPCKARA 3AACIMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHWA
YCTYINKW NPABA TPEBOBAHWA - 1100 000 1100 000
OTnoXeHHbIe HaNoroBble aKTWBbI 1180 15 1738 6 151
[lpoune BHeoBopOTHbIE aKTVBSI 1190 - - -
Wroro no pasgeny | 1100 15 1101738 1268 151
I, OBOPOTHbIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha no6aBneHHyto CTOMMOCTb MO 1220
NpYoBpeTEHHBIM LIEHHOCTAM - - -
[ebuTopckan 3aA0MmKkeHHoCTb 1230 3603 7 789 4651
B TOM Yyvcne:
PACYETHI C NMOKYNATENAMA K
3AKASYNKAMMK - - -
ABAHCbI BblAAHHbIE 34 30 62
MPOYWE OEBUTOPHI 3 569 7759 4589
DUHAHCOBLIE BNOXEHWUSA (35 WCKNKYeHnem 1240
AEHEXHbIX 3KBWBANEHTOB) 773 214 604 320 403 305
B TOM Yncne:
3AAMBI BbIOAHHLIE - 524 100 368 500
LIEHHbIE BYMAI'A - 80220 34 805
NEBUTOPCKAA 3AO00MKEHHOCT,
NMPUOBPETEHHAA HA OCHOBAHWW
YCTYNKW NPABA TPEBOBAHWA 773214 - -
[eHexHble CPeAcTBa W AeHeXHbIe akBuBanerTsl | 1250 136 762 10 325 23 B74
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(00T sp- o WHBECTHIH

Mpo4ne 060pOTHLIE aKTUBLI 1260 - - -
Wroro no pasgeny Il 1200 913 579 622 434 431 831
BAJTAHC 1600 913 584 1724172 1699 982
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

$opma 0710001 ¢.2

MoAcHeHnA HawmeHoBaHwe nokasarens Kop Ha 3.;0‘;?“:6” Ha 3210‘23'? Bpa Ha 3210'1?: Bpa
NACCHUB
lll. KAMUTAIT U PESEPBbI
YCTaBHbI_ﬁ Kanuran (cknagoqHbIA kanuTan, 1310
YCTaBHbIA hoHA, BKNAAL! TOBAPULLIER) 676 892 1556 953 1556 953
CoGCTBEeHHbIe aKunW, BbIKYNNEHHbIE Y 1320
aKUMoHepoB - - -
Mepeouexka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[oBasouHbiin kanuTan (6e3 nepeoLieHkm) 1350 - - N
PesepBsHbIiA kanutan 1360 10 286 - -
Hepacnpepenensan npubbinb (HENOKPLIThIA 1370
yBbITOK) 225 903 167 135 131 827
Wroro no pasaeny 1l 1300 913 081 1724 088 1688 780
IV. AONrOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeqcTea 1410 - - -
OTnoxenHsle Hanorosule obasarenscraa 1420 - - -
OueHo4Hble oBA3aTenscTBa 1430 - - -
Mpoune obAsarenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPO4YHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
Kpepuropckas 3af0mKeHHOCTb 1520 439 31 11167
B TOM YWCneE:;
NOCTABLUWMKK W NOOPAOMMKA 32 - -
ABAHCbI NONYYEHHLIE - 31 =
HAJOI'n 407 - -
MNPOYUE KPEAWNTOPLI - - 11 167
Noxoas! byaywmx nepuogos 1530 - - -
QOueHouHble obA3aTenscTBa 1540 74 54 34
Mpouve obasarenscTea 1550 - - -
Wroro no pasgeny V 1500 514 84 11201
BAJTAHC 1700 913 594 1724172 1 699 982
P AL~
A 4 e
~timypHoe EBrenni

PykoBoawTe - "‘; AnekcaHgposuu
H?ETMIM : Eaacmuchpoua noanuck)
ol
‘D‘;L y
17 sHBaps 2022 m“;
% .
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

OT4eT 0 (hpMHAHCOBLIX pe3ynbrarax

3a AuBaps - [lekabpe 2021 T, Kot
dopma no OKYQ 0710002
[ara (uvcno, mecsau, rog)| 31 | 12 i 2021
Opranuzaums  AxumonepHoe oBwectao "KanutankHsie UHBecTHumK” no OKNO 31744504
VAEHTAOVKALIMOHHEIA HOMED HanoronnartenbLwwka NHH 7709954948
Bun 3KOHOMMUYECKO no 64.99.1
NeATENLHOCTH BnoxeHnA B ueHHble Gymarn OKB3[ 2
OpraHnaaunoHHo-npasosas dopma / chopma CoBCTBEHHOCTK 12267 16
AKUMOHEpHoe o6WwecTBo / “YacTHas coGCTBEHHOCTL no OKON® / OKeC
EAMHMLA M3MEDEHUS: B ThiC. pyBneit no OKEW 384
MoscHeHuA HavmeHoBaHwe nokasaTtens Koa 3a HHBaZ%;:l .Eexaﬁpb 3a HHBaz%sz)ELleKapr
Bhipyuka 2110 2363 877 -
CebecTonmocTs Npogax 2120 (2 348 012) -
Banosas npubbink (yBLITOK) 2100 15 865 -
Kommepyeckne pacxofbl 2210 - -
YnpaeneH4Yeckue pacxoisl 2220 (1.339) (1273)
MpuBbink (YBBITOK) OT Npoaax 2200 14 526 (1273)
[loxoapl OT y4acTUR B APYrMX OpraHn3aumvsx 2310 - -
[MpoLeHTLI K NCNyYeHuo 2320 41 000 45 436
MpoueHTLI K ynnarte 2330 (10 603) -
Mpoune goxoapl 2340 695 575 -
B TOM Y1Cne:
PEANU3ALIWA NMPABA TPEBOBAHWA 695 575 -
Mpoune pacxoabl 2350 (655 314) (27)
B TOM YMCne:
CTOMMOCTEL PEANN3OBAHHOIO MNMPABA
TPEBOBAHWA (641 991) -
NEPEOLIEHKA LIEHHbIX BYMAI (12 319) -
Mpubbinb (YobITOK) 40 HanorooGnoxeHws 2300 85183 44 136
Hanor Ha npubbinb 2410 (16 128) (8 828)
B TOM YMcne:
TeKyLLWit Hanor Ha npubbink 2411 (14 405) (4 415)
OTNOXEHHbIA Hanor Ha NpubkIne 2412 (1723) (4 413)
MNpoyee 2460 (1) (1)
B TOM YMcne:
Yuctan npubbink (YBbITOK) 2400 69 054 35307
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

dopma 0710002 c.2

3a Axeaps - flekabpb

MoscHeHws HaumeHosaHwe nokasaTens Kog 2021 1 da H"Baz%”zacr"emﬁpb
PesynkTaT oT NepeoLeHki BHeoBopoTHBIX aKTWBOB, He 2510
BKIIOYAEeMbli B YMCTY Npubbink (yBeITOK) nepuoga - -
PeaynsTaT oT Npo4KUx onepauuni, He BKNoHaeMelin 2520
B YncTyt0 npubbink (yBbiToK) Nepropa - -
Hanor Ha npuBeink OT onepauwii, pesynsTaT KOTopbIX 2530
He BKNIOYAETCA B YACTYIO Npubbink (yBbITOK) nepnoaa - -
COBOKYNHbIA (hWHAHCOBLIVW pesynkTaT nepuosa 2500 69 054 35 307

CMPABOYHO

Basosan npubbinb (yBLITOK) HA aKuMio 2900 - -
Pa3sogHeHHan npwbbink (yEbITOK) Ha akuwio 2910 - -

Pykosogurtenb L7

17 sHBapsa

iy

“HhwypHos Esrenni
% AnekcaHgposuy

nagaAcL fﬁwalmwoaua noanwcH)
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I A
tel. +7(495) 229-49-71 000" Mesrmp et miBecTnui

Byxrantepckuit 6anasc

Ha 31 pekabpn 2022 r. Koawb!
®dopma no OKYA 0710001
[ara (umucno, mecsy, rog)| 31 | 12 ’ 2022

OpraHuzauvs  AxumoHepHoe obuwecTso "KanutanbHbie WHBecTLUMN" no OKMoO 31744504
NaeHTudmrKaumoHHbIin HoMep HanoronnarenblLuka WHH 7709954948
Bwva akoHOoMuueckon no 64.99.1
AeATEeNbHOCTH Bnoxenus B LeHHble Gymaru OKB3[ 2 A
OpraHun3aalvoHHo-npaBoBas hopma / hopma co6CTBEHHOCTH 12267 16
AKuvoHepHoe obLecTso / YacTHaa cobCTBEHHOCTL no OKOIN® / OKeC
EAvHVLA M3MEPEHNs: B Thic. pybneit no OKEW 384

MecToHaxoxaeHue (agpec)

107078, MockBa r, BH.Tep.r. MyHuLMnanbHbii okpyr KpacHocensckui BH.Tep.r., Maww MNopsisaesoi yn,
nom Ne 34, nomewenue 1/1

Byxrantepckas OT4eTHOCTb NoANeXuT obaaatensHOMy ayauTy [Z] OA EI HET
HavmeHoBaHue ayauTopcKko opraHnsauun/hamunys, UMSs, OTHECTBO (Npy Hanuuum) MHAMBMAYaNbHOrO ayanTopa
000 "AYAUTOPCKASA M'PYMIMA "2K"

Z‘)JIJ:MH;V;Q;MKGHVIOHHHVI HOMep HanoronnaTtenslyvka ayauTopcKoun Opl’aHHSaLlVIVI/MHAMBVIAyaHbHOFO VHH 7706193808

OCcHOBHOW roCyAapCTBEHHbIA PErMCTPALIMOHHBIA HOMEP ayauTOPCKOk OrPH/
OpraHvu3auuu/MHANBMAYaNbLHOMo ayautopa OrPHUN

1027700322022

Ha 31 pekabps | Ha 31 nekabps | Ha 31 pekabps

[MoscHeHus HaumeHoBaHue nokasarens Koa 20221 2021 r 2020 1

AKTUB

|. BHEOBOPOTHLIE AKTUBbI
HemarepuanbHble aKkTUBbI 1110 - - -
PesynkraThl nccrnenosaHni n paspaborok 1120 - - u
HemaTtepuarnbHbie NoUCKOBbIE aKTUBbI 1130 - 2, g
MarepuanbHble NOMCKOBbIE aKTUBbI 1140 o - -
OcHoBHbIE cpeacTsa 1150 - . &

[10X0AHbIE BNOXEHWUR B marepwanbHbie 1160
LEHHOCTU - - &

DUHAHCOBbLIE BIIOXEHUSA 1170 870 000 - 1100 000
B TOM vucne:
OEBUTOPCKAA 3AAOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHUN
YCTYTNKW NPABA TPEEOBAHUA - - 1100 000
LIEHHbBIE BYMATU 870 000 - -
OTNOXEHHbIE Hanorosble akTUBbI 1180 14 15 1738
po4ne BHEOGOPOTHbIE aKTUBbI 1190 - o -
Wtoro no pasaeny | 1100 870 014 15 1101738
Il. OBOPOTHbLIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha go6aBsneHHyio CTOMMOCTbL No 1220
NpUOBPETEHHBIM LIEHHOCTAM - o _
[ebuTtopckas 3af0nMKeHHOCTb 1230 162 243 3603 7789
B TOM YuCne:
PACYETbI C NOKYNATENAMU U
3AKASYMKAMU - = -
ABAHCbI BbIJAHHbIE 18 34 30
MPOYUE OJEBUTOPDI 162 225 3 569 7759
®UHAHCOBLIE BNOXEHWUN (32 UCKMIOYEHNEM 1240
NEHEXHbIX 9KBUBANEHTOB) - 773 214 604 320
B TOM Yucne:
3AVMbI BbIJAHHBLIE 5 - 524 100
LIEHHbIE BYMAT'U - - 80 220
OEBUTOPCKAA 3AOOMKEHHOCTb,
NMPUOBPETEHHAA HA OCHOBAHUA
YCTYMNKWU NPABA TPEBOBAHUA - 773214 -

cTpanumna 121



tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

[eHexHble cpeacTsa v AeHeXHble akeuBaneHTbl | 1250 16 965 136 762 10 325
[poune 060pOTHbIE aKTUB! 1260 - - -
Wroro no pasgeny Il 1200 179 208 913 579 622 434
BANTAHC 1600 1049 222 913 594 1724172
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710001 c.2

MNosicHeHus HaumeHoBaHue nokasarens Kon Ha 3210‘2‘;'(: Opn Ha 3210?:“: OpA Ha 3210‘2‘3'(: GpA
NMACCHB
Ill. KAMUTAN U PE3EPBbI
YCTaBHbufn Kanuran (CknagoyHeIin kanuran, 1310
yCTaBHbl hOHA, BKNAAb! TOBAPULLIEN) 676 892 676 892 1556 953
CofcTBeHHbIe akUmMK, BbIKYNNEHHbIE Y 1320
aKLMoHepoB - - -
[MepeoLieHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
[oBaBoyHblit kanuTan (6e3 nepeoueHkn) 1350 - - -
PesepsHbIi kanuTan 1360 13738 10 286 -
HepacnpeaenerHas npubbinb (HENOKPLITLIA 1370
yBbITOK) 358 488 225 903 167 135
Wroro no pasgeny |l 1300 1049 119 913 081 1724 088
IV. AONITOCPO4YHbLIE OBA3ATENBCTBA
3aemHble cpeacTsa 1410 - - -
OTNoXeHHbIe Hanorosble 0bA3arenscTea 1420 - - -
OueHouHble obsasarenscTea 1430 - - -
Mpoune obazatenscrea 1450 - - -
Wroro no paspeny IV 1400 - - o
V. KPATKOCPO4YHLIE OBA3ATENBLCTBA
3aemHble cpeacTea 1510 - - -
KpeauTtopckas 3aa0mKeHHOCTb 1620 34 439 31
B TOM 4ucne:
NMOCTABLMKU 1 NOJPAOYNKN 34 32 -
ABAHCbI NMONYYEHHBIE - - 31
HANOIU - 407 -
NPOYUNE KPEOUTOPDI - - -
[oxoak! ByayLmx nepuoaos 1530 - - -
OueHoyHble obasaTenscTsa 1540 69 74 54
Mpouue obasatenscrea 1550 - - -
Wroro no pasgeny V 1500 103 514 84
BAJTAHC 1700 1049 222 913 594 1724 172

PykosoauTenb .

RN *
28 chespans 2023 f&trﬁi:»f’&

- ,, pHOB EBrenun
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I A
tel. +7(495) 229-49-71 000" Mesrmp et miBecTnui

OTyeT 0 hHAHCOBLIX pe3ynbkrarax

3a fAHBapsb - [lekabpb 2022 1. Kogb!
dopma no OKY[ 0710002
[ara (4ncno, mecsay, roa)| 31 I 12 | 2022
Opranusauna  AxkumoHepHoe obuecTso "KanuranoHble WHBecTumu” no OKMNO 31744504
NaeHTUdhUKaLMOHHLIN HOMEP HanoronnarenbLmka WHH 7709954948
Bua akoHoMu4eckomn no 64.99.1
[ERTENBHOCTH BnoxeHus B LeHHble Bymaru OKB3[ 2
Opranu3auvoHHo-npasosas (opma / hopma coBCTBEHHOCTU 12267 16
Ak MoHepHoe obujecTBo [/ YacTHas coB6CTBEHHOCThL no OKOM® / OKeC
EavHuua namepeHvs: B Thic. pyBneit no OKEU|' 384
MosicHeHus HaumeHosaHve nokasatens Koa Sa Hueapt.z:?nexapr Sa Fnsape - flexabpb
F 2021r.
Bbipyyka 2110 - 2 363 877
CebecTouMoCTb Npogax 2120 - (2 348 012)
Banosas npubbinb (Y6bITOK) 2100 - 15 865
Kommepuyeckue pacxofpt 2210 - -
YnpaBneH4yeckue pacxoabi 2220 (2 415) (1.339)
MpuBbins (Y6bITOK) OT Npoaax 2200 (2 415) 14 526
[loxoab! OT y4acTusi B Apyrux opraHuaauusx 2310 - -
[pOUEHTb! K NONYYeHUNI0 2320 45 993 41000
MpoueHTk! kK ynnate 2330 (101) (10 603)
Mpoune poxoabl 2340 1943 095 695 575
B TOM Yucne:
BbIPYYKA OT PEAJNIU3ALIN MNPABA
TPEBOBAHUA 1943 095 695 575
Mpoune pacxonbl 2350 (1 816 465) (655 314)
B TOM Yucne:
CEBECTOMMOCTbL PEAJNTM3OBAHHOIO NPABA
TPEGOBAHUA (1816 309) (641 991)
NMEPEOLIEHKA LIEHHbLIX BYMAI - (12 319)
Mpwbbinb (y6bLITOK) A0 HAMOroo6noXeHWs 2300 170 107 85 183
Hanor Ha npubbinb 2410 (34 023) (16 128)
B TOM YUCne:
TEKYLUWIA Hanor Ha npubbinb 2411 (34 022) (14 405)
OTNOXEHHBIN Hanor Ha NpubbINb 2412 (1) (1723)
Mpoyee 2460 (46) (1)
B TOM YUCne:
YucTas npmbbinb (yBbITOK) 2400 136 038 69 054
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tel. +7(495) 229-49-71

000" epmpyovienic iecTIm

®opma 0710002 ¢.2

MosicHeHus HaumeHoBsaHwue nokasatens Koa e ﬂ“ez%;ee'(aspb 3a 3“332%;:, ].;Leanpb
PesynbTat 0T nepeoLeHkn BHeoBOpPOTHBLIX aKTUBOB, He 2510

BKNIOYAEMBbIN B YUCTYIO Npubbins (yObiToK) Nnepuoaa - -
PesynsTaT OT Nnpo4vx onepauuii, He BKIOYaeMbIi 2520

B YMCTyt0 Npubbinb (yObITOK) nepuoaa - -
Hanor Ha npubbink OT onepaLyii, pe3ynbTaT KoTopbIX 2530

He BKNIOYaETCA B YMCTYIO Npubbink (yObITOK) nepuoaa - -

CoBOKYNHbI hMHAHCOBLIV pesyneTar nepuosa 2500 136 038 69 054

CMPABOYHO
basoBas Npubbinb (YObITOK) Ha akumio 2900 1 -
Pa3BogHeHHaa Npubbink (YBbLITOK) Ha akuuio 2910 - -

PyKoBOAUTENb (38

28 cbespans 2€

cTpanuna 125



tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

Byxrantepckuit 6anaHc

Ha 30 nionna 2023 r. Koab!
dopma no OKY 0710001
Nara (4mcno, mecsay, rog)| 30 I 06 I 2023

Oprannsauma  AkumoHepHoe obwectso "KanutanbHble MHBecTMLMK” no OKNO 31744504
M peHTNhNKaUMOHHBIA HOMep HanoronnarenbLika WHH 7709954948
Bug skoHOMUYeCKown no 64.99.1
NEeATENbHOCTN BnoxeHus B LeHHble Bymarn OKB3[ 2 e
OpraHu3aunoHHo-NpaBoBas opma / hopma co6CTBEHHOCTH 12267 16
AKumoHepHoe 00LecTBO / YacTHas co6CTBEHHOCTh no OKOM® / OK»C
EAVHWLA U3MEpeHWs:: B ThiC. pybnei no OKEW 384

MecToHaxoxaeHue (appec)
107078, MockBa r, BH.Tep.r. MyHMuunansHeii okpyr KpacHocenbckuii BH.Tep.r., Mawwm MopwiBaesow yn,
nom Ne 34, nomewenne 1/1

ByxranTtepckas OTY4ETHOCTb NOANEXUT 0DA3ATENbHOMY ayanTy D JOA I:l HET
HaumeHoBaHue ayauTOpPCKNit OpraHu3aunn/daMunns, UMs, OTHECTBO (NPY HanNUYUK) UHAMBMAYANbHOMO ayauTopa

SQJEM:'I;)I:’Q;MKaLMOHHbM HOMEP HarnoronnarensLyvka ay4uTopcKo OpraHnaaLuuu/MHANBUAYaNLHOMO VHH
OCHOBHOI TOCYAAPCTBEHHbIN PErMCTPALMOHHBIA HOMEp ayAUTOPCKOR OI'PH/
opraHv3aunmn/MHanBUAYanbHoOro ayautopa OrPHUN
[MosicHeHus HaumeHoBarve nokasarens Koa Haz?g)zglgnn Ha 3;0’33K:6pﬂ Ha 32102:'(:6”
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHble akTUBbI 1110 - < =
Pesynbrarhl uccnefosanuii  paspaboTok 1120 - - -
HemarepuanbHble NOMCKOBLIE AaKTWBBbI 1130 - - -
MartepuanbHble NOUCKOBbLIE aKTUBbI 1140 - - -
OcHoBHble cpeacTBa 1150 - " -
[LoxoaHble BNOXEHUs B MaTepuarnbHble 1160
LIEHHOCTU - - -
DUHAHCOBBIE BNOXEHNSA 1170 870 000 870 000 -
B TOM Yucne:
LIEHHBIE BYMATA 870 000 870 000 -
OTNOXEHHbIE HaNoroBble akTUBbI 1180 24 14 15
[poyne BHEOBOPOTHbIE aKTUBbI 1190 - - -
Wroro no pasgeny | 1100 870 024 870 014 15
!I. OBOPOTHbIE AKTUBbI
3anacsol 1210 - - -
Hanor Ha po6aBneHHyio CTOMMOCTb No 1220
NprOBPETEHHBIM LIEHHOCTSIM - - -
[ebuTopckas 3aA0MKEHHOCTL 1230 21460 162 243 3603
B TOM Yucne:
PACYETbI C MOKYMATENAMU N
3AKA3YUKAMWU - - -
ABAHCbI BbIAAHHBLIE 46 18 34
NMPOYUE OEBUTOPLI 21414 162 225 3 569
DUHAHCOBbLIE BMOXXEHUA (338 NCKMIOYEHNEM 1240
[EHEeXHbIX 3KBUBASIEHTOB) 143 095 - 773 214
B TOM uyicne:
OEBUTOPCKAA 3AAOIMKEHHOCTL NO
LOOroOBOPY YCTYIMKW MNPABA
TPEBOBAHUA 143 095 - 773214
[leHexHble CpeacTBa K AEeHEXHbIE SKBUBANEHTHI 1250 16 302 16 965 136 762
Mpoyvie 060pOTHbLIE aKTUBbI 1260 - - -
Wroro no pasgeny | 1200 180 857 179 208 913 579
BAJITAHC 1600 1 050 881 1049 222 913 594
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

dopma 0710001 c.2

MoscHeHnA HaunmeHoBaHwne nokasarens Kog Ha30 "f”ﬁ 2023 3210‘2‘3'(? O Ha 3210%?(: O
NACCUB
Ill. KATTUTAN U PE3EPBbLI
Vm'aanbn? KanuTan (CKnafo4HbIA kanuTan, 1310
ycTaBHbIA (OOHA, BKIaAbI TOBAPULLEIA) 676 892 676 892 676 892
CobcTBEHHbIE aKLMMK, BbIKYNNEHHbIE Y 1320
aKUMOHEPOB - - -
MepeoLeHka BHEOGOPOTHbLIX aKTUBOB 1340 - - -
[o6aBoyHbiii kanutan (6e3 nepeoueHku) 1350 - - -
PesepBHblil kanuTan 1360 20 540 13738 10 286
HepacnpeaeneHHas npubbinb (HENOKPLITLINA 1370
y6bITOK) 353 258 358 488 225 903
Wroro no pasaeny |1 1300 1 050 690 1049 119 913 081
IV. BONTOCPOYHbLIE OBA3ATENILCTBA
3aemHble coeacrea 1410 - - -
OTNoXeHHbIE Hanorosbie 06A3aTensCTBa 1420 - - -
OueHoYHble 0Bsi3aTensCTBa 1430 - - -
Mpoune obAsarenscTBa 1450 - - -
Wtoro no pasapeny IV 1400 - - -
V. KPATKOCPOUYHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
Kpeautopckas 3af0mKeHHOCTb 1520 72 34 439
B TOM 4ucne:
MOCTABLUMKU N NOOAPAAYNKNA - 34 32
ABAHCbl NMONYYEHHBIE - - -
HANOIM - - 407
NMPOYUE KPEOUTOPDI 72 - -
[loxoabl ByayLumx neprmoaos 1630 - - -
OueHoYHble 0b6a3aTenscTsa 1540 118 69 74
Mpoune obszarenscTea 1650 - - -
Wtoro no paspeny V 1500 190 103 514
BAJIAHC 1700 1 050 881 1049 222 913 594

PykoBOAUTENbW

6 wons 2023 r- % _

- *
MOCKBA 5
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

OT1uyeT 0 (hMHAHCOBbLIX pe3ynbraTax

3a fAHuBaphb - MioHb 2023 1. Kopaebi
dopma no OKY[] 0710002
[Aara (4ncno, mecsu, rog)| 30 I 06 | 2023
OpraHusauvs  AkuuoHepHoe obwecTtBo "KanutanbHble MHBecTULIMK' no OKMNoO 31744504
NAeHTMUKALWMOHHBI HOMep HanoronnarenbsLuka NHH 7709954948
Bug akoHOMMWYeCcKon no 64.99.1
[eaTenbHoCTN BrnoxeHnus B UeHHble Bymaru 0OKB34 2
OpraHn3aunoHHo-nNpasosas opma / popma coBCTBEHHOCTN 12267 16
AxuMoHepHoe obLecTBO / YacTHas co6CTBEHHOCTL no OKOMN® / OK$C
EavHuLla namepenns: B TbiC. pybnen no OKEMN 384
[NosicHeHus HaumeHoBaHue nokasartens Kop & ﬂ”;gg; 'r_wo”b sadl Hggg; 'r.WOHb
Bblpy4ka 2110 - -
CebecTonmMocTb Npoaax 2120 - -
Banosaa npnbbinb (yObITOK) 2100 - -
Kommepyeckne pacxoabl 2210 - -
YnpaeneHn4eckue pacxoabl 2220 (1215) (1171)
Mpu6>1nb (YBbITOK) OT NpoAax 2200 (1215) (1171)
[loxofbl OT y4acTua B ApYrux opraHn3aumusx 2310 = -
[poLeHTbI K NoNy4YeHuno 2320 3188 12 922
MpoueHTb! K ynnaTe 2330 - -
Mpoune goxoab! 2340 - 900 000
B TOM yucne:
BbIPYYKA OT PEANTU3ALIN NPABA
TPEBOBAHUA - 900 000
Mpouue pacxoabl 2350 (9) (773 225)
B TOM uucne:
CEBECTOMMOCTb PEAJTMU3OBAHHOIO NPABA
TPEBEOBAHWNA - (773 225)
[Mpubbink (y6bITOK) A0 HANOTOOONOXEHUS 2300 1964 138 526
Hanor Ha npubbinb 2410 (393) (27 706)
B TOM Yncne:
TEKYLUMIA Hanor Ha nNpubbinb 2411 (403) (27 711)
OTNIOXKEHHbIV Hanor Ha Npubbinb 2412 10 b
Mpoyee 2460 - (1)
B TOM Yucne:
YucTas npubbinb (YObITOK) 2400 1572 110 819
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710002 c.2

lNosicHeHusa

HaumeHoeaHue nokasarens

Kog

3a Aneapb - MioHb

3a AxBaps - MioHb

2023, 2022r.
Pesynbrar oT nepeoueHkyn BHeoOOPOTHbIX aKTUBOB, He 2510
BKITIO42EMBIV B YACTYIO NpUBbINb (YObITOK) nepuoaa - -
PesynkTat OT Npounx onepauuii, He BKoYaemblin 2520
B YUCTYI0 Npubbinb (yBbITOK) Nnepuoaa - -
Hanor Ha npubbinb OT onepauuii, peaynsTaT KOTopbIX 2530
HE BKIIOYAETCH B YUCTYIO Npubbinb (yObITOK) Nnepuoaa - -
CoBOKyNHbI OUHAHCOBbII pe3ynbTaT nepuoga 2500 1572 110 819
CMPABO4YHO
Baszosasi npmbbinb (YOLITOK) HA aKUMIO 2900 - 1
Pa3sBoalieHHas npmbbinb (yObITOK) Ha akumio 2910 - -

PykosoauTenb g

.,,“Bo

:;;&

o //‘/ , pHOB EBreHumn
L e
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

WHopmauusn o CTpyKType pacnpeferneHus yCTaBHOrO Kanurana no coctosiHuio Ha 30.06.2023 r.

3Ha4eHne nokasarens

HaumeHoBaHue
nokasarens KonuyecTso, wr. HomuHanbHasi CTouMocCTb, pyo.

Pa3melleHHble 0DObIKHOBEHHbIE
akumm

[onocytoLme 06bIKHOBEHHbIE
akynm

[onocyroune
NPUBUNErMPOBaHHbIe akuuu
Heronocytoiyune
NpUBUNErMPOBaHHbIE akyuu

171800 3 940,00

171800 3 940,00

[lOMKHOCTHOE NULLO noanuch

' MHbopMaumsa o CTpyKType pacnpeaeneHus yCTaBHOro Kanurana no cocrosHuio Ha 30.06.2023 r.

HaumMeHoBaHue " G
KonuyecTtBo akuyui, WT. [ons B yctaBHoM kanutane, %
aKuMoHepa
AO YK "PBM Kanutan" 3MNAd =
CMeLUaHHbIX uBecTuuuin "PBM 171800 100,00

Pycckuin Tpanaut"”
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

e

WHdopmauus o0 Bbinnare (HaYnucnexue) AMBNAEHAOB (HepacnpeaeneHHon Npubekinu) o 30.06.2023 r.

Cymma, py6.

[_Mepuod

2016 T.

0

2017T.

2018 .

2019r.

2020T.

2021r.

2022 .

1 non. 2023 .

o|lo|lo|lo|lo|o|o

ctpannna 131



tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

!
ﬂ

Pacw“(*)pOBKa AOXOO0B U pacxoAoB NpeanpuATUAa

l"'Ne"-—f HaumeHoBaHue nokaszartenen
aln 30.06.2023 r.
1. |Banosas BbIpyuKa, ThiC. py6., B T.u. 0

’Tf— oT NpoAaxu npoaykuuu (pabor, yenyr), Teic. py6.

42. | npoyas peanusauus, Teic. py6., B T.4.
- CUCTEMATNYECKOTO XapakTepa, TbiC. pyb., B T.u.

b - HE CUCTEMATUYECKOro xapakrepa, Tbic. pyb.

T CebecTOMMOCTb, ThIC. py6., B T.4. 0

/Tc;pbe 1 maTepuansl, Toic. pyb.

- npuobpeTeHHble KoMnnekTyLme n nonydab., Teic. pyob.
- TONAMBo, Thic. pyo.
- TENNO3HEPrus, Thic. pyo.
- 3NEKTPO3HEpPrus, Tbic. pyo.
* - 3aTpaThbl Ha onnary TpyAaa, Thic. pyb.
j - ECH, Tbic. py6.
- amopTM3aLnsa OCHOBHbIX CPEACTB, ThiC. pyb., B T.4.
3/1aHUIA 1 COOPYXKEHWN p
obopynoBaHus
NPOYMX OCHOBHbIX CPEACTB
- NpoY4mMe pacxofpl, Thic. pyb., B T.4.
3. |Kommepueckue pacxogbl, TbiC. py6., B T.4. 0
4. |YnpaBneHyeckue pacxopbl, Tbic. py6., B T.u. 1215
ApeHga nomeLyenus 151
HoTapuanbHblie pacxogpl 10
Onnara Tpyaa 657

! BaHockl ¢ @OT 199

| MoyToBbIE Pacxoabl 9
ConposoxaeHue,ycTaHoBKa,06HOBNEHME NPOrpamMm 18

‘. Yenyrn MHopMaymnoHHbIe 1 iopuanyeckue 40
AyguTopckue ycnyru 132
npoyne

5. |Boxoabl oT yyacTusa B Apyrux opraHu3auusix, Teic. py6., § 0

—

6. _|Mpoune onepauuonHbie goxoasb!, Thic. py6., B T.4. 0

—

—_7._|Npoyue onepaunoHHble pacxoabl, ThiC. pyo., B T.4. 0]

—_

L B”epeanusauuouuble [oxofbl, Teic. py6., B T.4. 3188
MpoueHTsl « nony4yeHuo No AoroBopam 3anmos 0
MpouenTsl no caenkam HCO 483
MpouenTbl K NONy4eHWIo 38 OTCPOYKY nnaTexa no JOoroBopy
Ueccuu 2705
Peanusayus npaea TpebosaHus 0
Mpoyve BHEepeanusaunoHHble 4OX0Abl 0,00
Pea“”aauwﬂ npoyero nmylecrsa 0,00
Pe3epsbi no comuuTenbHbIM gonram 0,00

L
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|Lirpachbl, NEHN ¥ HEYCTOWKMN K NONYYEHUIO 0,00I

: h)/ BHepeanu3auMoHHblie pacxogbl, ThbiC. py6., B T.4. 9
— |rpoueHTl K ynnaTe no Aorosopam 3aimos 0
CebecToNMOoCTb peanu3oBaHHoro npasa TpeboBaHus 0
yesnyrv Gpokepa 0
[ocnownuHa 0
yenyru 6aHKa 9
Pe3epBbl N0 COMHUTENbHLIM Aonram 0
Litpadbl, NEHW N HEYCTONKK K ynnarte 0
MMpoyue 0

l‘ i Ype3BblyaiHbIe pacxoabl, TeiC. py6., B T.4. ol
11. |Ype3BblyaitHble goxoabl, Thic. py6., B T.4. 0

-
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[laHHble O CTPYKType 3anacos

T Ne . 3HauyeHue nokasartens
HaumeHoBaHue nokazateneit
n/n 31.12.2022 r. 30.06.2023 r,
1. CTOMMOCTL 3aNacoB Ha KOHeL, OTYETHOro Nepuoaa, Thic. py6. - o
- Cbipbe 1 MaTepuans e o
- TONNMBO e s
- Npo4ve maTepuansi o s
- 3aTpaTsl B He3aBepLeHHOM NPOoVN3BOACTBE . s
- rOTOBasi NPOAYKLMUA - o
- pacxoasl Byaywmx nepuogos o rone
2. CTOMMOCTbL HENUKBUAHLIX 3aNaCOB, ThIC. py6. - -
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‘”,ﬂocpownua 3aéMHble CPeacTBa N0 COCTOSHMIO Ha 30.06.2023 r. - cTpoka Ganaxca 1510
YpeAWTLI M 3aNMb}

4 Cymma Pata Beipan QData Cxema ¢
- Ne HomuHan KpeauTa | npouexTos, pr norawexus | MpoueHTHas bl
HaumeHoBsanue aktuBa & Kkpeauta nor
in (3anma), py6. OTPaXeHHbIX Ha 2 Kpeawta craska, % 0
n
©Hanawuce, py6. (saiima) (3aitma) ponra npouexToB
1 OTCYTCTBYIOT
2
3
WUroro: 0,00 0,00
|
| Bexcens
‘ CymMa NRPOUEHTOB,
& HanmeHoBsaHue akTusa Hounian {cypue)

: oo Mp Cxema noraweHus | Cxema noraweHus
Bexcens, py6. G;nance pyga Aara 4 [ata narauietng craeka, % CyMMBI p
1 OTCYTCTBYIOT
) 2
3
Wroro: 0.00 0,00
JomxHocTHoe nuuyo noanuce
fonrocpourbie 3aéMHbIe CPEACTBA NO COCTOAHMIO Ha 30.06.2023 r. - cTpoka Ganawca 1410
KpeauTs! ¥ 3aiMbl
Cymma fara : Cxema
Ne . Homwunan kpeanTa NPOLEHTOB, n‘:’:ﬁ:“ noraweHns npd‘eman noraweHus no?::::uu
n/n (3aima), py6. OTPaXeHHbIX Ha P 9 Kpeaura craBka, % OCHOBHOrO
(aaima) 2 NPOLEHTOB
Ganance, py6. (3anma) aonra
1 OTCYTCTBYIOT
2
3
Wroro: 0.00 0,00
Bekcens
Ne T T Homunan {cymma) Cymma npouebm:s, fara fava MpouenTHan | Cxema norawenuns | Cxema noraweHus
nin sexcens, py6. uﬁanauce py; 4 2 e cTaeka, % OCHOBHOW CYMMbI MPOUEHTOB
1 OTCYTCTBYHT
2
3
Wroro: 0.00 0.00
A3

"
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| pacinpoBka npo4mux BHEOGOPOTHLIX aKTMBOB N0 COCTOsHMIO Ha 30.06.2023 r. - cTpoka Ganaxca 1190

C|
Ne n/n Hassakue KkoHTpareHTa CyMMa Thic. pyb. noraz:):"m
1. oTCyTCTBYIOT
Wtoro e
v
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pacuMPOBKA NPOUMX 0GOPOTHLIX AKTMBOR Mo CoCTOMMMIO Ha 30 06.2023 r

cTpoka banaxca 1260

Ne n/n HasgaHue koHTparenTa Cymma Teic. py6 Cpok
norawenuns
OTCYTCTBYIOT
0,00
o
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ins 4y o X &7, z
norosop Ueccn neol O L OGL T — 77
(ycTynku TpeGoBaHus)

r. Mocksa 29 ceHTabps 2022 T.

AkumoHepHoe oblwecTBo «KanuTansHbie MHBECTULMUY, UMEHYEMBIN B AanbHeliwem «LleaeHT», B nuLe eHepanbHOro
nvpektopa LmypHoea EBrenns AnekcaHaposuya, [NeCTBYIOLLErO Ha OCHOBAHWM YCTaBa, C OAHOM CTOPOHbI, U

AKuuoHepHoe o61ecTBO «YNpaBnsaoWas koMnasma «TPAHCOUHIPYM» [1.Y. 3akpbiTbiM NaesbiM UHBECTULIMOHHBLIM
KOMBMHUPOBaHHLIM (HOHAOM «AMYp», MMEHyemoe B AanbHelem «LleccroHapuii», B nuue MeHepanbHoro gupektopa flonosa
Eropa BagumMoBuya, A4eACTBYIOLLIEro Ha OCHOBAHUM YcraBa, C ApYyrov CTOPOHbI,

COBMECTHO MMEHyeMble «CTOPOHBI», 3aKMKOHMIW HAaCTOALLMIA A0rOBOP (Aanee no TekcTy — «[]oroBop») O HUXKECNEAYIOLEM.

1. LleneHT obsayeTca yetynuTb Lieccuonapuio TpeGosanus LiefenTa k O6uecTBY C OrpaHUYeHHOW OTBETCTBEHHOCTLIO
CreuunanuanpoBaHHbIi 3acTpoiwmk «Cenurep UHBeCT», (OTPH 1217700566214) (nanee no TekcTy — «[OMKHIK»), BOSHMKILIEES
13 3aitma Ne 20220629-1 oT «29» uroHs 2022 roaa co BCEMM U3MEHEHUAMM W AONOMHEHNAMU K HEMY (aanee no TekcTy — «/lorosop
3aiima), 3aKniodeHHoro mexay LieaeHtom u JomkHukoMm, B o6beme, ykasaHHOM B NyHKTE 2 HacTosiero [loroBopa.

2. LlefeHT B COOTBETCTBUM C HAcTosMM [loroBopoM ycTynaeT Lieccuorapuio TpeBoBaHus no [lorosopy 3aiiMa B NOSTHOM
o6Leme, Npy 3TOM:

2.1. Paavep HenpoCcpOUEHHbIX AEHEXHbIX 0BsisaTenscTs [omkHuka (CPOK nnaTexa no KoTopbiM ewe He HacTynun) no
COCTOSIHUIO Ha JaTy 3akmnioueHus HacTosiero [lorosopa cocrasnsiet _ 1 043 094 794,52 (OguH Munnuapa COPoK TPU MUNNMoHa
[IEBSIHOCTO YeThIpe ThICAYM CEMbCOT AEBAHOCTO YeTbipe) py6ns 52 koneek 1 CKNaALIBAETCS U3 CneayloLLero:

- cymmbl TpeBosatus Bo3BpaTa [I0MKHUKOM CYyMMBI OCHOBHOTO Aofra fo [oroeopy 3aitma B pa3mepe 1 010 000 000
«..OAvH MUNNuapA AecaTe MUNNMOHOB) pybnen (Cymma 3anma);
- cymmbl TpeboBaHua ynnatbl [JOmkHUKOM NPOLIEHTOB (BO3HarpaxgeHus) 3a nonb3osanne Cymmon 3aiima B pasmepe
33 094 794,52 (TpuauaTh TPU MUMMUOHA AEBAHOCTO YETbIPE ThICSAYU CEMbCOT AEBAHOCTO yeTbipe) pyons 52 koneek.

2.2. NMomumo TpeGoBaHuii, ykasaHHbIX B n.n. 2.1 HacToswero Jorosopa, LlenaeHT ycTynaeT Takke BCe UHble TpeboBaHus,
npeaycmoTpeHtble [lorosopom 3aiima (NpOLeHTsl 3a NONb3oBaHne CyMMOi1 3aiiMa, KOTOpbIE MOTYT BO3HUKHYTb B Gyayliem,
Tpebosanus ynnatsl [JOMKHUKOM HeycToek (wTpachoB, NEHU) W WHbIX MnaTexew, NPeayCMOTPEeHHbIX [lorosopom 3aima), no
KoTOpbIM 06513aTenbCTBa [JOMKHIKa BO3HUKAIOT B ByAywweM.

LleccvoHapuii  camocTosTenbHo  yseaomnsieT  [JomkHUKa 06 ycrynke Llegentom Lleccronapuio TpeGosanuii B
COOTBETCTBUM C HACTOSLLMM [10oroBOPOM.

3. 3a ycrynky TpeboBaHui, CYLECTBO U pasMep KOTOPbIX ykasaHb! B NyHKTaX 1 u 2 HacTosiwero [lorosopa, LleccnoHapuii
ynnauvsaer LieaenTty cymmy 8 pasmepe 1043 094 794,52 (OguH MUNNUapA COPOK TPU MUIISTMOHA AEBSHOCTO YeTbIPe ThICAYM
CceMbCOT AEBSIHOCTO uYeTkipe) py6nsa 52 koneek (HAC He obnaraertcs) B cnepyioLem nopsake:

3.1. nepeast yacTb cymmbl B pasmepe 900 000 000 (AessiTecoT munnuoHoe) pybnei ynnauvsaetcs LleccuoHapuem He
noaaHee 6 okTsbpa 2022 roga 6e3HaNUUHLIM NYTEM Ha pacHeTHbIN CHeT LleneHTa, ykasaHHblit B CT. 20 HacToswero [lorosopa,

3.2. BTOpas 4acTb CyMMb! B paamepe 143 094 794,52 (CTo COpOK TpY MUNNNOHA AEBAHOCTO YeTbipe ThICAYN CEMLCOT
[AEeBSIHOCTO YeTbipe) py6ns 52 koneitku ynnaunsaercs LieccuoHapuem He nosaHee 30 mapTta 2023 roga 6e3HanuuHbIM nyTem Ha
pacueTHslid cyeT LleaenTa, ykasaHHblii B cT. 20 HacToswero [lorosopa

4. Cymma, yKasaHHast B nyHkTe 3 HacTosiiero [lorosopa, AomkHa BbITb Nepeuncriena Lieccuorapuem B nonHom obbeme
« .lyTem 6e3HaNMYHOro NepedmncneHns AeHexHbIX CPeaCTB Ha pacueTHIit cueT LieaenTa, ykasanHolit B nyHkTe 20 [lorosopa.

MomeHTOM ucronHeHus LieccuoHapuem ceoei 06s3aHHOCTY no onnate npuobpeTaembix TPEOOBaHWIA CYNTAETCS MOMEHT
NOCTYNNeHUs AEHEXHbIX CPEACTs B MONHOM obbeme Ha KOppecnoHAeHTCkuii cyeT Banka LleaeHTa, ykasaHHbI B nyHKTE 20
HacrosiLero [lorosopa.

B cooTBeTcTBUM C NyHKTOM 5 cTaTbu 488 [paxaaHckoro koaekca Poccuitickon depepauuu npuodpeTaemble npasa
(TpeBoBaHus) B 3anore y LleaeHTa A0 OCYyLWECTBEHUA LleccvioHapueM NOSIHOW ONnaThi B pamkax HacToALLEro [orosopa He
HaxoAATCS.

5. YcTynaemble cornacHo Hactosiwemy [orosopy TpeboBaHus nepexoasT K LleccroHapuio B nonHom obbeme B Aaty
3a4MCNEHNs IEHEXHbIX CPEACTB, ykasaHHbix B n. 3.1. [loroBopa, Ha pacueTHbIi cueT LleaenTa (aanee no TekcTy — «aaTa nepexoaa
TpebosaHuiy). LieaeHT npegoctasnseT LieccuoHapuio BbinUCKy WWnu nnaTexHoe nopydeHue c oTMeTkon baHka LleaeHta o
3aUNCNEHUN AeHeXHbIX CPeACTB Ha pacyeTHbIN cueT LieaeHTa B CPOK HE no3fHee 1 (OaKoro) paboyero AHA CO AHS 3a4MCNEHUs
JAEHEXHLIX CPEACTB, ykasaHHbix B n. 3.1. [Jorosopa, Ha pacueTHbIi cyeT LleaenTa.

6. Hacroswmit [loroBop siIBNseTcs AOKYMEHTOM, nossonsiowmm LieccuoHapuio € AaTbl Nepexoja k Hemy TpeGoBaHuit
nNpeabABAATS K [omKHUKy TpeGOBaHUsA KPEAMTOpa B COOTBETCTBUY C YCOBUAMMU HACTORILLENO [orosopa 1 [Jorogopa 3anma.

7. C pathi nepexoaa Tpebosanmii k Lieccuoxapuio LieaeHT npeTeHauit K [onxHuky no ero 06a3aTenbCTBaMm, ykasaHHbiM B
nyHkTe 1 HacTosero [loroBopa, He uveer.

8. LleCCHOHapHil rapaHTUpYeT 1 3aBepsieT, YTO Ha AaTy NOANMCaHUS HacToswero [lorosopa:

8.1. LleccroHapuit SiBNsSeTca Haanexaum 06pa3oM CO3AaHHBIM U EACTBYIOLUM I0PMAUYECKUM NULIOM B COOTBETCTBAN
¢ 3akoHoaaTenbCTBOM Poccuiickon depepaumu; LleccuoHapuid OCyWECTBNSAET CBOKO AEATENLHOCTL B MOMHOM COOTBETCTBUW C
3aKkoHoAaTenbcTeoM Poccuiickon deaepauun W €ro ydpeautTencHbiMA AOKYMEHTaMu, a TaKkke Mpasunamy AOBEPUTENBHOTO
yrnpasnenns 3akpbiTbiM NAEBbIM MHBECTUALNOHHEIM KOMBUHUPOBAHHBIM coHgom «Amyp»;

8.2. LleccuoHapuil noryumn HeoGxopuMble OAOGPEHUs W PaspelleHnst CBOMX OPraHOB ynpasneHus, a Takke WHbIX
YNOMHOMOUEHHbIX OPFaHoB M OPraHU3aLMil ANs 3aKioYeHns HacToswero [lorosopa (npu ux HEOBXOAUMOCTH);
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8.3. ina npupanus Hacrosuemy Lororopy IOpMANYECKON W MCKOBOM CYALI, €0 ABRCTBUTENBLHOCTA U 3aKOHHOCTH He
rpeﬁye'rcn €r0 TOCYyAapCTBEHHAA PerucTpaums wunu yyetHas 3anuch, a Takke MONyyeHue COrnacka (paspelueHus)
TOCYAaPCTBEHHbLIX OPraHoB Wunu ynnata cGOpoB u ToLNnH;

8.4. Baknioyenne u ucnonHerue Hactoslero flororopa LieccuoHapuem He HapylaeT v He BygeT Hapywars TpeGosanuit
/33KCHOJATENLCTBA, YYpeauTenkHblX AOKYMEHTOB LleccuoHapusi, IMpaBun AOBEPUTENLHOrO YNpasreHus 3akpbiThli naessim
{MHBECTALIMOHHBIM KOMOMHUPOBAHHLIM (HOHAOM «AMyp», @ Takke MioBbIX AOTOBOPOB M WHBLIX AOKYMEHTOB, KoTophie 6bInv UM
' 3aKNIOUEHb! paHee ¢ TPETEUMU NuLiamn;

8.5. [loroeop nognucaH Hagnexatmm o6pasom ynonHoOMoYeHHbIM peAcTaBuTenem LieccuoHapusi, NOMHOMOYMst KOTOpOro
He MpexpauieHbl ¥ He OTO3BaHbI;

8.6. B oTHOwWeHUM LleccuoHapus He CYLECTBYET Kakux-nBo MCKOB, apBUTPaXHbIX, BAMUHICTPATUBHLIX UMM CyaeBHbIX

. pasBupatensCTe U PaccNefoBaHni, KOTOPLIE MOMYT OTPMLIATENLHO CKa3aThCs HA BOIMOKHOCTYA HAANEXAWEro UCAONHEHUA MM

i Hacroswero [lorosopa, a Takke He CyLIecTBYeT yrpo3 BOBHUKHOBEHWS TAKUX NPABOBbLIX CMIOPOB B AaNbHENLEeM, KOTOPLIE MOFyT

: noMeLuaTh UCMonHeHuio Lleccnonapus Hactoswero [loroBopa; Ha MOMEHT Nodnucanisa HacToswero [orosopa Liecevonapuii He

: npusHad GaHkpoToM, He 0BNagaloT NPUSHAKAMU HECOCTORTENLHOCTY (BAHKPOTCTBA), B OTHOLIEHIM HEro He BosBYKAanMCh U He

| BeAyTCH [efia O NpUaHaHUM HecoCTOATENbHLIM (BaHkpoTom), B8 AeaTensHocTh LleccuoHapus no wactosiwemy [loroBopy

| OTCYTCTBYIOT NpU3Hakv W 0BCTOATeNLCTEA, CBUAETENLCTRYIOWME O npeaBuaeHy BaHKpOTCTBa, B OTHOWEHUM Lleccnorapus He
. HayaTe! NpoLeAypbl NUKBKUAALMK WUNK peopranrsaumum.

9. LleaenT rapaHTUpyeT 1 3aBepsieT, 4To Ha AaTy NOANUCaHUS HacToswero [lorosopa:

9.1. LlepenT sBnsieTca Hagnexawum oBpasoM CO3AaHHBIM W ACUCTBYIOWMM IOPUAMYECKIM NIMLOM B COOTBETGTBUM C.
3aKoHopatenscTeoM Poccuiickon ®epepauvu; Lleaent ocywecTenseT CBOKW AEATENBHOCTb B MOMHOM COOTBETCTBUM C
3aKoHOAATenLCTROM Pocculickov deaepauun v era yupeauTensHLIMN LOKYMEHTaMY,

e 9.2, Liepent obnagaeT scemin npaBamui 1 MOTHOMOYMAMU HA 3aKMioUeHwe HacTosero [loroBopa, B TOM YUCNE Monyuun
"*"HeofxoauMble 0A0GPEHUA U Pa3PeILEHNst CBOUX OPTaHOB YNPaBNeHs, a TaKkKe UHLIX YIONHOMOYEHHBIX OPraHOB ¥ OpraHu3aLui
ANRA 3aK0YeHrs HacToswero florosopa (npy ux HeoBxoauMacTh);

9.3. BawnioueHite ¥ UcnonHehue Hactosawero Jorosopa LiegeHTom He HapyluaeT nHTepech! TPeTLUX ML B CBASY C
3aKkroyeHHbIMUY LieaeRToM cornaweHnamMy B oTHOWeHUW Tpe6osanuii no [Jorosopy sanma;

9.4. 8 OTHOWeEHMK LleaeHTa He cyluecTayeT Kakux-rubo uckos, apBuTpaxHbiX, aAMUHUCTPATABHLIX MK CYAEBHBIX
pasGupaTenbeTs v pacenefoBaKui, KOTOPLIE MOTYT OTPMLIATENBHO CKA3aThCs HA BOSMOKHOCTY HAAMEXALLEro NCNONHEHUS NIOGOoM
UM HacToswero [loroBopa, @ Talke He CYWRCTBYET Yrpo3 BO3HMKHOBEHUS TAKVIX NPABOBbIX CNIOPOB B AarbHEluem, KOTOpbIe MOryT
MOMELLATL UCNOMHEHVIO UM HacToswero [loroBopa; Ha MOMEHT nognucanus Hacrosiwero forosopa LleaeHT v [lomkkuk He
npu3HaHe) 6ankpoTamy, He obnagaloT npusHakamm HecocTesTenbHoCTH (BaHKkpoTCTBa), B OTHOWeEHUK LieaenTa u JomkHyvika He

. BO3DY®ZanuCh 1 He BeAYTCA Aena O NpU3HaHWM HecocTOosTenbHbIM (6aHKpoTOM), B. AeaTenbHocT Lleaexnta w [JomkHuka
- OTCYTCTBYIOT MPU3HEKM W 0GCTONTENLCTBA, CBUARTENLCTBYIOLIME O NPEABUAEHUY BaHKPOTCTRA, B oTHOLWEHWA LieaeHTa u JormkHuka
 He HavaThbl NPoLeZypb! MMKBUAALIMK WUNY PEOpPraHn3aLmn

10. Kaxpaa CTOpoHa 329BMSET 1 rapaHTUPYET, YTO Ha MOMEHT NoAnucaHusa HacToswero [orosopa:

; 10.1.  aakmioueHue n ucnonHeHne Lorosopa CTOPOHOW HE NPOTUBOPEUNT NOMOXEHNAM 3aKOHOAATENbCTBA PoccHiickoi
¢enepauwu a TaKke y4peauTensHsix gokymextos Ctopossbl u OBuiectsa;

: 10:2.  wHdopmauus, npegoctasnenHan CTopoHaMn APYF APYry B CBR3W C 3aKNIQYEHUEM 1 ncnonHenmem [Jorogopa, He
{ COAEPXWUT CBEAGHUI, HE COOTBRTCTRYIOLIUX ACVICTBNTENBHOCTY, U HEe YManUu1BaeT o hakTax, MMeloLvX aHaueHue 4ns CTOpoH npu

& WenonHewvy [lorosopa.
Ma

Sy 11. B teuenne 3 (Tpex) paboumx aHeii ¢ gaThl nepexoga npae TpeBosanns Kk Ligccuonapuio, LleaeHTt obszau
 nepepats Llecconapuio, a LleccnoHapuii npursitb no AKTy npuéma-nepesad 0AnH NoAnvHHLIG aksemnnsp forosopa Jalima, a
i Takke ApymMe JoKyMeHThl, Heobxoaumble Lieccuosapuio ans npeabsisnesus TpeboBaHuil  JonxHuky, Npy yCnosuy, YTo Takue
: BOKYMEHTBI uMerTes i LiefieHTa (He Bbinn U3bLATL Y HEro 8 NOPAAKE, YCTAHOBNEHHOM JEHCTBYIOLIMM 38KOHOAATENLCTBOM). LleaeHT
. obs3aH nepeaatk LieccuoHapuio Bce nonydertoe oT JomiHuKa B CYET YCTYNNEHHOTO MO HACTOSLLEMY Lorosopy Tpeboeanus.

; 12. Lleccvionapuit 8 cooTeeTcTaum co cT. 386 K PO npuHnmMaeT Ha cebsi prck BoiABKKEHWS [JODKHAKOM BO3paXeHi
NpoTWB yCTynaeMsix No Hacroswemy Foroopy Tpefosarui.

3 13. B cnyuae neocyliectenenus LieccuoHapvem nnatexa B Nopaake, NpeAycMOTPEHHOM NYHKTOM 4 HacTOsILLero

:Borosopa, Lleccuoxapuii ynnaunsaet LleneHty HeycToiky (nenu) B pasmeépe 0,1% (Hosmb Lénbix ogHa gecsitas NpoueHTa) oT
CCYyMMB! HEYNMAYEHHOro NNaTexa 3a KA KaneHAapHbIA AeHb npocpovku. C yyeToM nyHkTa 7 crateu 41 degepanbHoro 3akoHa
0T «29» Hosi6pa 2001 ropa Ne 166-03 «O6 MHBECTULMOHHLIX (hORAAX» MCTONHeHve oBA3aTenLCTsa Mo yhnaTe yKasaHHoM
| HEYCTOWKM NoANeXNT UCTIONHEHUIO 38 cHeT CoBCTREHHBbIX CpeacTs (uMywecTea) AD «YK T,

. 14. CropoHbt 06s3y0TCA M3BeLaTs APYr APYra O NepeMeHe CBOEero MEecTOHaxXOMAeHus (opuaudeckoro aapeca),
NOYTOBOrO 3Apeca, NNATEXHLIX U UHBIX PEKBUUTOB. JTI0DbIe yBEAOMNEHUS, M3BEILeHNs, aapecoBaHHbie CTopoHaM, HanpasnAKTC
“3aKa3HBIMIA MUCLMAMY C:YBEAOMIEHUEM O BPY-EHU N0 3APECY COOTBETCTAYIoLeH CTOPOHBI, YKa3aHHOMY B nyHKTe 20 HACTOSLIEro
Jlorosopa, NGO HAPOUHBIM (33 UCKIICYEHUSMY, NPEAYCMOTPEHHBIMI HACTOALMM [loroBopom).

15. florosop BCTynaeT 8 cuny Co [1HA €ro NOANMCAHUA YAOSHOMOUEHHBIMY NpeacTaBUTensaMN CTOPOH.

18. Bce uameHeHns 1 A0NONHEeHVA & HacTosllemy [loroBopy AeCTBUTENbHLI MULLL B TOM CRy4ae, €CN OH COBEPLIEHBI
B MMCLMEHHO (hOPME U NOANUCAHL! YITONHOMOYEHHbIMY NPEACTaBUTENAMN CTOPOH.

17. Hacroswwin [orosop coctasnen & 3 (Tpex) akaemnnapax, UMEIOWMX OQMHAKOBYIO IOPUAKYECKYIO CUNY, OAWUH - ANS
LlEAeHTa opwH ~ ans Lleccnonapus, oguk - ans JomkHuka.

18. B cny4ae BOZHVIKHOBEHUS! CMOPOB, PABHOFNACUI Wny TpeBoBaHWIA, Ha OCHOBAHWI HacTOsILero [loroBopa wiK B CBAaN
c HUM, B T.4. KACAKOLUMXCH €r0 UCMIOMHEHMUS, HAPYLLIEHNS, NPEKPALUEHNS UIW HEAGHCTBUTENLHOCTH, CTOPOHA MHULVATOP oBnaaHa
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HaNpPaBuTb KOHTPareHTy NpeTeHauio (TpebosaHue) cnocobamu v No agpecam, ykasaHHbIM B n. 14 HacToswero [loroopa. CTopoka,
B aApec KOTOpoi HanpasneHa npeTeHsus (tpeboeaHue), obsidaHa ee paccMOTpeTe U WUCNOMHUTL UK AaTb NMUCEMEHHBIN
MOTMBMPOBAHHbIN OTBET B TedeHue 7 (cemu) paGoyux AHel, OT AaThl HaNPaBneHUs NPeTeH3u (TPeGoBaHUS). Ecnu HanpasuBLasn
npeTeHauio (TpeboBaHue) CTopoHa nony4nna otkas apyron CTOPOHb! YAOBNETBOPUTL TpeboBaHus, cogepxXalluecs B NpeTeH3un
(Tpe60BaHMK), NOMHOCTLIO MK YaCTU4HO, NGO B TedeHne 14 (HeTbipHaauatb) paboumx AHEN C AaTel HaNpasfieHns NpeTeHsvu
(TpeBoBanus), He NoNy4Mna Ha Hee OTBET, To Takasi CTOpoHa Bnpaee nepeaaTh Crnop B ApGUTpaxHbIf CyA, T. Mockebl.

19, HacTosiwwii [loroBop nopumHsieTcs 3akoHoaarenscrey Poccuiickort ®eaepauvu. Mpu paspeLuequy niobbix cnopos,
BLITEKAIOLMX U3 HacTosALero [oroBopa Mnm B CBA3M C HUM, MPUMEHSAETCS 3akoHoAaTenbcTeo Poceuiickoi Pegepaumn.

20. Agpeca, pekeuauTsl 1 noanucy CTOpoH:

LeaeHT: AxuunoHepHoe obwecteo «KanutansHeie UHBecTULUMY
WHH/KMN: 7709954948/770901001
105064, r. Mockea, yn. 3emnsaHon Ban 4. 9, atax 8, nomewy. /kom. 1/4
p/c 40701810422000047150 B AKB «A6conioT 6aHk» (MAO), r. Mockea,
BWK 044525976,
k/c 30101810500000000976

LleccuoHapmit:  AkuuoHepHoe obliecTBo «Ynpasnsowasi komnaiua «TPAHCOUHIPYM» [1.Y. 3akpbiTeiM NaesbiM
WHBECTULMOHHBIM KOMGUHUPOBAHHLIM hOHAOM «AMYpP»
WHH/KMN: 7708168370/997950001
107078, r. Mocksa, yn. Mawwu Mopsieaesoit 4.34 nomeluenve ||
p/c 40701810024000000537
B AKE «A6conioT Bank» (MAO) B r. Mockee
wc 30101810500000000976 B [nasHoM ynpasnexuv LleHTpanbHoro Ganka PP no LlenTtpanbHomy
depepansHomy okpyry r. Mockea
BUK 044525976

eHepanbHbIi AMPEKTOP

AkuvorepHoro obuectsa «KanutanbHbie ViHBECTULIMM E.B. WmypHoB

[eHepanbHbI AUPEKTOP

AKuMOHepHoro obuiecTsa
«Ynpasnsiowas komnarus «TPAHCOUHIPY
[.Y. 3akpbiTbiM NaeBbiM MHBECTULIMOHHBI

KOMBUHUPOBaHHBLIM (hOHAOM «AMYP» E.B. Monos
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03.10.2022
CnHcaHo €o C4. IUIar.

IMocTyn. B 6aHK naat.

0401060

IUVTIATEXKHOE ITIOPYYEHHE N 28 03.10.2022 |:|
Hara Bujg niarexa

Cymma JIeBsATECOT MHIIIHOHOB pyO/el
NPONHCER
HHH 7708168370 [Kom 770801001 Cymma 900000000=
AO "VK TOI™ 4.V, 3ITU®P kombuuupoeaHHbiid "Amyp"

Cu. N 40701810024000000537
TlnarenbiHK
AKB "ABCOJIHOT BAHK" (ITAQ) BHUK 044525976

Cu. N 30101810500000000976
Bank marenbmmKa
AKB "ABCOJIFOT BAHK" (ITAQ) BHK 044525976

Cu. N 30101810500000000976
BbaHK nmoayuaresns
HMHH 7709954948 [kom 770901001 Cu. N 40701810422000047150
Axumonepsoe obuecteo "Kanuranssele MHeecTHipmn”

Bugon. |01 Cpox miar.

Ha3. nn. Quep. naar. |5
Ilonyuarenb KOH Pe3. none

Omnnara no Joroeopy yeccun Ne 20220929-11 ot 29.09.2022r.
HAC ne obnaraercs.

HaznaueHue niarexa

Tloanucu

OtmeTkH Ganka

AKB "ABCOJIHOT BAHK" (ITAO)
HCITO/IHEHO

Abcomor Bank Onepartop
[ 03.10.2022 |
BHK 044525976
K/c 30101810500000000976

Jocrasneno no cucreme "iBank” 13.10.2022 04:50 GMT+03:00 311 ITOJ/THHHA

311 MOJ/THHHA

ID poxymenTa:30880166073 Pacneuarano 09.12.2022 12:08 GMT+03:00

Abcomor Bank Oneparop ID kmoua nposepxn 311:1655108705672999819
TMepnop peficTeua kmoua 31T ¢ 13.06.2022 00:00 GMT+03:00 mo 01.01.2027 23:59 GMT+03:00
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AononnutensHoe cornawexue Ne 1
K JoroBopy ueccum
OT «29» ceHTsBpsn 2022r. N220220929-11

r. Mockea «30» maprta 2023 r.

AkunoHepHoe o6ulecTBO «Ynpasnsiowas komnanua «TPAHCOUHIPYM» L.Y. 3aKpbIThIM NaeBbIM MHBECTULMOHHLIM
KOMGUHMPOBaHHLIM hOHAOM «AMYp», UMEHyEMOE B fanbHeiLiem «LleccroHapuity, B nuue FeHepanbHoro Aauvpektopa lNonosa
Eropa Bagumosuua, AeiicTayoLLero Ha ocHOBaHUM YCTaBa, ¢ 0AHOI CTOPOHbI, U

AkuvoHepHoe o6wecTBo «KanutanbHbie MHBeCTULUMY, “MeHyemblit B AanbHelwem «LieaeHT», B nuue MeHepanbHOro
AnpekTopa LLMypHosa EBreHuns AnekcaHaposuua, AeNCTBYIOLWEro Ha OCHOBAHUN YcTasa, C Apyrov CTOpOHbI,

COBMECTHO MMeHyeMbie «CTOPOHbI», 3akniounnu HacToswiee [JononHutensHoe cornalene Ne 1 k Horosopy ueccun ot
«29» ceHTsbps 2022r. Ne20220929-11 (aanee — «[OMOAHNTENbHOE COFNALIEHUEY W «[JoroBop» COOTBETCTBEHHO) O
HUKecneaytoLem:

1. BHecTu nameHeHus B n. 3.2 [lorosopa, M3NOXMB NyHKT B HOBOA peaakuum:

«3.2. BTOpas 4YacTb Cymmbl B paamepe 143 094 794,52 (CTo copok TpW MUNNUOHA AEBAHOCTO YETLIPE THICSYU CEMBLCOT
AEBAHOCTO YeTbipe) pybns 52 konewiku ynnaunsaetcs Lieccuonapuem He noapHee 30 Mapta 2024 ropa 6e3HanuyHsIM nyTem Ha
pacueTHblit cueT LieaeHTa, ykasaHHbii B CT. 20 HacTosWEro [orosopa.».

2. [flononkuTte [lorosop nyHKTOM 3.3. CNEAYIOLLEro COAEPKaHUS: :

«3.3. Ha cymmy BTOpOI YacTit TpeGoBanus B pasmepe 143 094 794,52 (Ct0 COpPOK TPY MUNNUOHA AEBRHOCTO YETHIPE ThiCHYN
CemMbCOT AEBAHOCTO YeTbIpe) pybns 52 KONenku HAYMCASIOTCA NPOLIEHTL! U3 pacyeta 7,50% npoLeHTOB C AaThl, cneayoLleii 3a
AAToit NOANUCAHUS HACTOALLEr0 AONONHUTENLHOrO COrMALLEHNS Mo Aaty onnarbl B COOTBETCTBUM C N.3.2. BKAOYUTENbHO. YnnaTa
LieccuoHapyem HauMcneHHLIX NPOLIEHTOR NPOM3BOANTCS €AUHOBPEMEHHO B MOMEHT BO3BpaTa CyMMbl BTOPOI YacTu TpeboBaHus.
Mpu pacuete npoueHTos 3a Gasy bGepeTca AEUCTBUTENbHOE YMCNO KaneHaapHeix aHen B rogy (365 wnu 366 Agueit
COOTBETCTBEHHO).».

3. BHecTv nameHeHus B pexsnanTh Lienerta, nanoxeHHsle B n.20 AQpeca, peksuanTs! U NoANMCH CTOPOH:
«Uegenr: AkuuoHepHoe obwecTso «KanutansHbie MHBECTULIMUY
WHH/KMM: 7709954948/770801001
MecTo Haxoxgenus: 107078, r. Mocksa, yn. Malwuu Mopeisaesoi 34, nomelw. 1/1
p/c 40701810422000047150 8 AKE «AGconitoT Gank» (MAO), r. Mockaa,
BUK 044525976,
Kk/c 30101810500000000976».

4. Hacrosiee [lononHuTensHoe cornalueHue siBNSeTCs HeOTbeMNeMol YacTbio [lorosopa BCTynaeT B CUNy C MOMEHTa
ero noanucaxns CtopoHamu,

5. Hactosee [lononHuTenbHOE CornalweHue CocTaBNeHo B ABYX 3KIEMNINPaX, UMEIOLLIMX OfUHAKOBY!IO IOPUAVNYECKYIO CUNY,
N0 O4HOMY 3K3eMNNApy Ans Kaxaon u3 CTOPOH.

[eHepankHbIi AupekTop

AkumnoHepHoro obluectsa «KanutanbHblie MHBecTULMMY E.B. LLmypHos

eHepanbHbIi AMpeKkTop

AKUWOHepHoro obLyecTsa
«Ynpasnsiowas komnaxus «TPAHCOW 15PYE
[.Y. 3aKpbiTbiM NaEBLIM UHBECTULMOI @vb
KOMOVHMPOBaHHBIM POHAOM «AMyp»

T

E.B. Monoe
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KUT ®unatc (AO)

BhINMCKa 0 COCTOSHUA cyeTa Aeno Ne0597770M1

apnenel cueTa; AKLMoHep Ly WHeecTvLmm»
WUHH: 7709954948 [loxymeHT: CBUBTENLCTBO O FOCYAAPCTBBHHON PErMCTRALMM 0PUMAUSECxoro nua Ne 1147746566512

Ha gary: 31.12.2022, no Tuny LIE: 3NHo® 1 «TOI - CTab i» (Koa: 16868)

Pasgen: N062, CA "MHOUHUTYM"

SasuencRares L __Koa roc perweTpaum LB ICA 18N Beero. ) Howwsan LE B samete
3MUD xOMBUHUPOBEHHLIA
«TOT - CrabunbHbtit» (Koa: 3734 RUD00A105984 871 789.724860 0.00 PYB
18858)

HauanbHuk Aenosurapus WpawikuHa T.A.

' # cnywBil Ne46 no r. Mockae
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CripaBKa 0 CTOMMOCTU YUCTbIX aKTMBOB, B TOM YMCIle CTOMMOCTM aKTMBOB (MMYLLeCcTBa),
aKLIMOHEepPHOro MHBECTULMOHHOIO hoHAa (MaeBoro MHBECTULIMOHHOIO oHAa)

Pasaen |. PekBU3UTbI aKLLMOHEPHOIr0 MHBECTULIMOHHOTO (hoHAa (NaeBOro MHBECTULIMOHHOTO (hoHAa)

IMonHoe HauMeHoBaHue
aKLWOHEPHOTO MHBECTULIMOHHOMO
¢oHaa (nonHoe Ha3Baxue
naeBoro MHBECTULMOHHOTO

Homep nuuersnn
aKLUWOHEPHOTO
MHBECTULMOHHOrO oHAa
(perncTpaLyoHHbIA HoMep
npasin [0BEPUTENLHOM

MonHoe HalMeHoBaHNe
ynpasnsiol el KoMnaHum
aKLMOHEPHOTO NHBECTULIMOHHOTO
oHaa (naesoro

Homep nuueH3un
ynpaenawow ei
KOMnaHum
aKLMOHEPHOTO
MHBECTULIOHHOMO
donga (naesoro

Kog no Obuyepoccuiickomy
KnaccuguraTopy
npeanpuATHA 1
opranuzaumii (OKMO)
aKUMOHEPHOro
MHBECTULMOHHOrO (hoHAa

doxna) YMPaEBr eHis NaeBbIM MHBECTHLMOHHOrO (poHAa) (NaeBOro HHBECTULIOHHOTO
MHBECTULMOHHLIM (DOHAOM) HHBRETILY OO !
doxaa) ¢oHaa (ecnu NPUCBOEH)
1 2 & 4 9
2
SaKpLITLI Naeson AKUMOHEpHOe 061 ecTBO
. WHBECTULIONHG o 3734 "Ynpasnsaiol an KoMNaHus 21-000-1-00052 40839698
KOMBWHUPOBaHHbIA (bu(IJIHﬂ - TPAHCOUHIPYM"
CrabunbHblii

Pasgen Il. MapameTpbl cpaBKU 0 CTOMMOCTU YUCTbIX aKTUBOE

Tekyujas oTyeTHanA fara

Kog BanioTel, B KOTOPOW onpefeneHa CToMMOCTb
YWUCTbIX aKTMBOB

[

3

2022.10.31

643-RUB

Pazpen 3. AKTBbI
Moppasnen 1. [eHexHble cpeacTsa

HavmeHoBaHwWe nokasarend Kog ctpoku Honexubie cpopetear CymMa 3
TEKYLLY'IO OTHETHYI0 JaTy
1
[leHexHble cpeacTsa - BCero 01 1579607 021,19
BTN Mo 01.01 1579607 021,19
Ha c4eTax B KpeaTHbLIX OPraHM3aLmMaAX - BCero
BIM M. 01.01.01 1579607 021,19
B BanTe Poccuinckon Pepepaum
B MHOCTPaHHOWM BasloTe 01.01.02 0,00
Ha c4eTax Mo Aeno3nTy B KpeMTHbIX 0102 000
OpraHV3aLmaAX - BCEro £
B IOMACTE: o o 01.02.01 0,00
B Ba/oTe Poccuinckon Pepepaumm
B MHOCTpaHHOW BasloTe 01.02.02 0,00

Moppa3zpen 2. LieHHble 6ymaru poccuiickux 3MATEHTOB (3a

UCKIoYeHneM 3aKriaAHbIX)

LIeHHble OyMarv pOCCUUCKMX

HavMeHoBaHWe nokasaTena Kopa ctpokn BMUTEHTOB - CyMMa Ha TekyLLyto
OTYeTHYIO ATy
1
LleHHble ByMary POCCUMCKMX SMUTEHTOB - BCEro 02 1200371 727,30

B 10M JICIie
0BMraLMK POCCUIACKIX X03ANCTBEHHBIX 06LLECTB 0201 000
(32 UCKIToYeHMeM 0BmraLmii C MNOTEYHLIM *
MOKPbITMEM) - BCEro

V3 HAX:

Bup>keBble 06MMraLMM POCCUACKMX 02.01.01 0,00

X03ANCTBEHHbIX 06L1ECTB
rocy [IapCTBeHHbIE LigHHbIe DyMarvt POCCUCKOM 0202 000
PeepaLm i ’
roCy AapCTBEeHHbIE LieHHble Dymar cy0bekToB 02,03 000
Poccuiickon @epepauvn i !
MYHULMNAbHbLIE LieHHbIe Dymaru 02.04 0,00
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POCCHMUCKME [emn03UTapHbIe PACiNCKn 02.05 0,00
MHBECTVLIMOHHbIE Nal NaeBblX MHBECTULIMOHHBIX 0206 1200371 727,30
hoH0B
AKLIMM POCCUMCKMX aKLIMOHEPHBIX 0DLLIECTB - BCETD 02.07 0,00

B TOM YM1CrIe: 02.07.01 0,00

3KLMM My 6IMYHBIX 3KLMOHEPHbIX 06LLecTs

AKLIW Hery DIMHHbIX aKLIMOHEPHbIX 00LLIECTB 02.07.02 0,00
BEKCENA POCCUNCKMX XO3ANCTBEHHBIX 02.08 0,00
obLiecTs
MMNOTEYHbIE LIeHHbIe DyMar - BCEro 02.09 0,00

B TOM “MCre: 02.09.01 0,00

0BMraLmK C UNOTEYHBIM MOKPLITYEM

MNOTEYHLIE CePTUMKATL yHacTA 02.09.0 0,00
WHbIE LIeHHLIE Dymarv 02.10 0,00

Moppaspen 3. LieHHble 6yMaru MHOCTPaHHbIX SVUTEHTOB
TIeHHEIE DyMaryt MHOCTPaHHbIX
HanmeHoBaH1e nokaszartena Kog cTpoku AMUTEHTOB - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
1
LleHHbie OyMar MHOCTPaHHbIX AMUTEHTOB - BCero 03 0,00

B TOM Y1CrIe: 03.01 0,00
06MraLmv MHOCTPAHHbIX SMUTEHTOB - BCEro

B TOM YnCre:

0B6rMraLmMy IHOCTPAHHBIX KOMMEPYECKMX 03.01.01 0,00

OpraH13aLmn

00/ MraLi MHOCTPaHHLIX rOCy OAPCTB 03.01.0 0,00
obmraLmm MEX [lyHapO fHeIX MHaHCOBbIX 03.02 0,00
OpraHv3aLmi
MHOCTPaHHbIEe Jen03UTapHbIe PacriviCKun 03.03 0,00
naw (aKLK) MHOCTPaHHbIX MHBECTULIMOHHBIX (POHO0B 03.04 0,00
aKLMM MHOCTPaHHbIX 3KLIMOHEPHbIX 06LLeCTB 03.05 0,00
VHble LigHHble DyMarv 03.06 0,00

Moapaspen 4. Hepsuxvivoe MivyLLLECTBO M MpaBa apeHfbl HeABUXUMOTO UMyLLiECTBa

Hepswxmmoe 1MyLLIECTBO W Npasa

HavmeHoBaHWe nokasaTena Kopg ctpokmn apeH[bl HeABWKMMOO UMYLLECTBa |
CymMMma Ha TekyLLyto oT4eTHyto AaTy
1
HeOs/kvMMoe MMYLLECTBO W NpaBa aperbl Ha HeABKVMOe MMYLLeCTBO 04 173 953 000,00
-BCEro
B TOM JUCIIe:
He[BWXMMOe UMYLLIECTBO, HaX0dALLeeCcA Ha 04.01 173 953 000,00
TEPPUTOPUK Poccuinckon Pegepaumm - BCero
Vi3 HOR0: 04.01.01 0,00
06 BEKTHI HE33BEpPLLEHHOr0 CTPOUTENBECTBA
He ABMXMMOE MMYLLIECTBO, HaX0AALLEeCA Ha 04.02 000
TEPPUTOPUM MHOCTPEHHLIX rOCY AAPCTB - BCEro ’
vighess: 04.02.01 0,00
06BEKTHI HE3EBEPLLEHHOr0 CTPOMTENBCTBA
npaBa apeH/dsl HeBXMMOr0 UMYLLECTBa,
HaX0OALLErocA Ha TeppuTopun Poccuiickoi 04.03 0,00
DefepaLmm
TpaBa apeH/dbl HEB/DKMMOT O MMy LLIECTBa,
HaxoOALLErocA Ha TepPUTOPUM MHOCTPAHHBIX 04.04 0,00

rocy AapcTB

)

Moapa3paen 5. NivylliecTBeHHble NpaBa (3a UCKIToYeHEM MPaB apeHbl HeIBUXMMOTO UVYLLIECTBa, NpaB U3
KpeA1THbIX OroBOPOB 1 JOr0BOPOB 3aiiva U NpaB Tpe6oBaHNs K KpeAMTHOI opraHn3aLym BbiNnaTTh feHeXHbIN

3KBUBAIneHT AparoueHHbIX I\/EEJ'U'IOB)

ViMyLLileCTBeHHbIe Npasa - CymMma

HavmeHoBaHWe nokasaTena Koa ctpokmn
Ha TEKYLLYO OTHeTHYH0 ATy
1
VIMyLLIECTBEHHbIE NpaBa - BCero 05 1 846 509 906,00
B TOM |MCre:
WmyLiecTBeHHbIe NpaBa U3 [0roBOpPOB Y4acTVA B A0MeBOM 05.01 1 846 509 906,00

CTPOUTESLCTBE 06BEKTOB HEABVKMMOTO VMYLLIECTBA
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T T
COBCTBEHHOCTU Ha 0BBEKT He ABMKUMOCTY (ero YacTs) nocre
3aBepLUEHNA ero CTPOMTENbCTBA (CO3MAaHNA), BOHVKAILLVE 13
[0roBopa, CTOPOHOM MO KOTOPOMY ABIIAETCA OPUANYECKOE TLIO,
KOTOPOMY MPUHALMEXWT NPaBo COBCTBEHHOCTU MM MHOE
BeLLHOe MPaBo, BKK0YaA NPaBo apeH b, Ha 3eMerbHbIi
YUYACTOK, BblAENeHHbIN ANA Lienei CTpoUTeNsCTBa 06beKkTa
HeABVXVMOCTH, 1 (UrM) KOTOpOe MMeeT paspeLleHune Ha
CTPONTENbCTBO 06BEKTa He ABXMMOCTY Ha YKa3aHHOM
3eMerbHOM y4acTke, mb0 opran4eckoe nmuo, MHBeCTUpYioLLee
[ieHexHble CPeicTBa Ui MHOE UMYLLIECTBO B CTPOUTECTBO

Aaacma
—ﬂﬁy‘fﬁé@-ﬁﬁ%ﬂﬂﬁé 1aBa VI3 10T OB0P OB, Ha OCHOBAHV KO TOPGIX
OCYLLIECTBMASTCA CTPOMTENLCTBO (CO3MaHVe) 06beKTOB
He ABVXVIMOTO UMYLLIECTBA (B TOM YMCIe Ha MecTe 061eKToB
HeBXMMOCTV) Ha BbleNeHHbIX [nA Lieriev uX CTpouTessCcTea 05.03 0,00
(co34aH1A) 3emMerbHbIX Y4acTKax, KoTopble (Npasa apeHkl
KOTOPbIX) COCTABMNAKT akTMBb! aKLIMOHEPHOTO MHBECTULIMOHHOMO
%3_0Hga (NaeBoro MHBECTMLIMOHHOIO doHaa)
My LLIECTBEHHbIE MpaBa 13 JOroBOpPOB, Ha OCHOBAHWN KOTOPBIX

OCYLLIeCTBIAETCA PEKOHCTPYKLMA 06BEKTOB HEABUKUMOCTH,

05.02 0,00

05.04 0,00
COCTaBMALLMK aKTUBbI aKLIMOHEPHOIO MHBECTULIMOHHOIO (POHAA
N13eBOr0 MHBECTVLIMOHHOTO choHAa)
VHble UMYLLIECTBEHHbIE MpaBa 05.05 0,00

Moapaspen 6. [eHexHble Tpe6oBaHUA Mo KpeAUTHBIM A0OroBOpamM v AoroBopamM 3aiinva, B ToM Y1cre
YAO0CTOBEpEHHbIE 3aKnaaHbIMA

[eHexHble TpeboBaHWA MO
KpeaMTHEIM [I0roBOpamM v
HaumeHoBaH1e nokasartesns Kog cTpoku [0r0BOpaM 3aiiMa, B TOM 4Mcrie
Y I0CTOBEPEHHLIE 33KIAAHBIMM -
CyMMa Ha TekyLLyto 0T4eTHy0 JaTy
1

LleHexXHblIe Tpe6OBaHI/|H M0 KpeMTHBIM 0roBOpamM U oroBopam 3anma,

B TOM Y1CIIE Y [OCTOBEPEHHbIE 3aKIadHbIMU - BCEro % 0.9
B TOM JACTE
[eHexHble TpeBoBaHUA No Kpe MTHLIM JOroBOPaM W J0roBopam 06.01 0,00
3a/iMa, He Y 10CTOBEePEeHHbIE 33KNaHEIMU
3aKI1afHbIe 06.02 0,00

Moppaspen 7. MpoussogHble dMHaHCOBbIE MHCTPYMEHTHI (aKTUB)

CnpaseymsaA CTOMMOCTe
Mpov3BOAHOr0 (PMHaAHCOBOIMO

HavmeHoBaHWe nokasartena Kog cipoku
VHCTPYMeHTa - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
T
00LLaA CTOMMOCTL NPOM3BOHbIX (PMHAHCOBLIX MHCTDYMEHTOB 0/ 0,00

Moppaspen 8. JebuTopckasn 3a0MXeHHOCTb

D,eﬁmopcxaﬂ 330 TKEHHOCTb -

HanmeHoBaHWe nokazaTens Kop ctpokum
Cymma Ha TekyLLylo 0T4eTHyto aaTy
1

[1ebM1TOpCKanA 3a0OJKEHHOCTL - BCErO 08 6 445 378,66

B TOM JNCIIE

Cpe/acTBa, Haxo4ALLmeca Y NpoheCCMOHATbHBIX 08.01 0,00

YUYSCTHVKOB PLIHKA LIEHHBIX Bymar

Mo cAesrkam 08.02 0,00

TI0 NPOLIEHTHOMY (KyTTOHHOMY) AOXOZy 110

[eHexXHbIM cpeacTBamM Ha cHeTax 1 BO BKNadax, 08.03 0,00

3 TaKKe M0 LeHHbIM Bymarav

npodan 08.04 6 445 378,66

Moppasnen 9. UiwyLecTso, He yKa3aHHoe B noapaspenax 1-8

NHoe vMyLLiecTso - Cymma Ha
TEKYLLYI0 OTHeTHYI0 faTy
1
/IHOe MMYLLIECTBO - BCEro 09 0,00

HaumeHoBaHWe nokazaTena Kog ctpoku
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NaeBoro UHBECTULIMOHHOIO (hoHaa)

B TOM JICIIe
[0/ M B yCTaBHbIX KanuTanax POCCUMCKMX 09.01 0,00
06LLECTB C OrPaHNYeHHO 0TBETCTBEHHOCTEID
MPasa y|4acTuA B yCTaBHbIX kanuTarax 09.02 000
VHOCTPEHHbIX KOMMEPYECKWX OpraH13aLmii d
NpOeKTHaR AOKYMeHTaLMA OnA CTpoMTeNbCTBa 09.03 0.00
VI PEKOHCTPYKLMM 06EKTa HE ABKUMOCTU a 4
[OparoLieHHele MeTanr el W TPeD0BaHWA K
KpeaMTHON OpraHn3aLmMmn BeINIamTb KX 09.04 0,00
[IeHEeXHbI SKBUBANeHT - BCero

B TOM umere 09.04.01 0,00
[paroLeHHbIe MeTan sl
[paroLeHHbIe MeTarisl U TPeD0BAHNA K KDEMTHON
OpPraHM3aLmMm BulMIaTMTh AeHEXHbIN SKBUBAEHT 09.04.02 0,00
[paroLeHHbLIX MeTaruIoB Mo TeKyLLeMy Kypcy
Xy JOXECTBEHHbIE LIEHHOCTU 09.05 0,00
npoYee UMYLLIECTBO 09.0b 0,00
Moppa3zpen 10. O6Wwas CTOMMOCTL aKTMBOB
061aA CTOMMOCTL aKTMBOB -
HavmeHoBaHVe nokazaTena
Cymma Ha TekyLLyto 0T4eTHyto OaTy
OBLUAR CTOMMOCTL aKTVBOB (CyMMa CTpok 01+02+03+04+05+06+07+08+09) 7806 887 033,15
Pasgen 4. O6a3aTenscTsa
ObA3aTenbCTBa - BermumnHa Ha
HanmeHoBaHWe nokasaTena Kopa ctpokmn
TEKYLLYO OTHETHYI0 JaTy
1

Kpeaytopckan 3a0JPKEHHOCTb 10 3 324 543,40
B TOM 4mCne 101 0,00
M0 cAerkaMm Kyniv-npoaaxu uMyLiecTsa
BrafesibLam MHBECTULIMOHHLIX NaeB 10.2 0,00

B TOM Crie: i 1021 0,00
0BMeH NaeB (aKuwii) (nepedncrienne JeHexXHbIX CpeacTs)
0DMeH Naes (BblJa4a Naes), 00MeH aKLvV (BbIMyCK akLM) 10.2 0,00
norallieHWe rnaes (BbIKY M akLWi) 10.2.3 0,00
BbIrfiaTa 4oxoa (MB1aeHO0B) 10.2.4 0,00
10 Hasioram v coopam 10.3 0,00
N0 BO3HAMPAKAEHUAM (KOMUCCHAM) 10.4 812 329,40
no apeHe, Nno OXpaHe, Mo YCryram CBA3W U [P 10.5 0,00
110 KpeayTaM 1 3aviMam Mosty4eHHbIM 10.6 0,00
B TOM HACTe: - 1061 0,00
Kpe 1Tl W 3aiMbl MOSTyHeHHbIe
HaKOM/ieHHbIe NPOLIEHTLI M0 KpeaMTam (3alimam) 10.6 0,00
N0 CTPaxX0BaHUK 10.7 0,00
o pekriame 10.8 0,00
npoyan KpeayTopckan 330/ TKeHHOCTs 10.9 2512 264,00

Pe3epB Ha BbINaTy BO3HarpaxAeHnA, BCero 11 0,00

B TOM HiACTe: 1 0,00
NpaBIAOLLEH KOMNaHNN

CreLVial VisPOBaHHOMy LeTo3vTapyio, JWLly,

OCyLLIECTBNAKLLIEMY Be[ieH1e peecTpa BrajerbLieB akUni 12 000

(MIHBECTULIMOHHBIX NaeB), Ay AVTOPCKOM OPraHV3aLIM, OLIGHLLIMKY i *

1 Ha onnaty ycryr bupxe

| IpOM3BOaHbIE MHAHCOBbLIE MHCTDYMEHTHI 12 0,00

O0LLaA BEMM4MHA 0033aTEN6CTB 13 3 324 593,40

Paspgen 5. CTouMOCTb YNCTHIX aKTUBOB

H 3Ha4eHVe NoKa3aTenA Ha TeKyLLyto
anMeHoBaHWe nokazaTtena Kopa ctpokmn
OTYETHYIO JaTy
1

CTOMMOCTb YMCTbIX aKTVBOB 14 4803 5b2 439,75

KOrvM4eCTBO pasMellieHHbIX akUVA akLIMOHEPHOT0 MHBECTULIMOHHOTO

hoH/Aa (KOrmM4eCcTB0 Bbl/AaHHbIX MHBECTULIMOHHDIX MNaes Maesoro 15 4 457 638,17855

WHBECTULIMOHHOIO hoHaa)

CTOMMOCTL YMCTBIX aKTMBOB aKLMOHEPHOMO MHBECTVLIMOHHOMO (POHAA B

pacyeTe Ha 0Hy aKLWIO (pacHeTHaA CTOMMOCTL MHBECTULIVOHHOIO Nas 16 1077,60

Pa3pen 6. MpumeyaHus
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| Homep CTpoku |

I lpumedaHve

1

CsepeHus o nvue, noanucasLLleM 0TYe THOCTL (ynonHowquHoe nvuo cneyyanusnposaHHoOro ,u,enoamapm)

[~ Damvi vin, IMA, 0TJeC 180
YOTHOMONeI0TO ML MornHoe HanMeHoBaHWe WHH cneuvan1anposaHHoro Gl
Crieuvian3MpoBaHHoro CMIEUVAT3MPOBAHHOTO [EN03UTapHA [enoanTapUA cneunanu3upoBaHHoro
[eno3unTapua, NoanMcasLLero fenosnTapuA
QTYeTHOCTE
1 2 3 4
AkumoHepHoe ObuiecTBO
M.M.MNpacc "CneunannavupoBaHHbIi Aeno3uTapui 7705380065 1027739039283
"VHOUHUT YM"

PykoBOgMTErNs  AKUMOHEPHOTO  UHBECTVLMOHHOMO
choHAa (YNpaBrAoLLEl KOMNAHUM NAEBOro MHBECTULIMOHHOTO
choHAa) (1ML, NCNONHAKLLIEE 06AZAHHOCTI PyKOBOMTENA
aKUMOHEPHOrO MHBECTULIMOHHOTO hoHAa

(YNpaBnAoLLen KOMNaHWV Naesoro MHBECTULMOHHOTO (hoHaa)

YMOMHOMOYEHHOE TMLIO CIeLIMar3ypoBaHHoro Aeno3unTapna
aAKLIMOHEPHOr0 MHBECTULIMOHHOMO hOH/A (MaeBoro MHBECTULIMOHHOMO (hoH/a)

H.MN>Kykos

(MHMupmans!, bamMunug)

1.1 .MNMpacc

(MHMUMansl, daMunus)
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Mcex. Ne 6/u ot 09 auBaps 2023

O npezocTaBneHnH pacueTHO
CTOMMOCTH MHBECTHLIMOHHOTO Nas

AKUMOHepHOe  obuwecTBO  "Ynpasnsiowas — komnawus  "TPAHCOWUHTPYIT", OCYLLUECTBISIOLIEE
ZLOBEPHTE/IbHOE  YrIpaB/ieHne 3aKpbITbIM MaeBbIM MHBECTHLMOHHBIM KOMGMHUPOBAHHBIM tdonnom «TOIN -
Crabunbhplity  coobuiaer, uTO pacueTHas CTOMMOCTb  WHBECTHLMOHHONO  nas 3aKpbITOr0  MaeBoro

MHBECTHUMOHHOTO KkOMOMHUpOBaHHOTO (oHna «T®I - CrabunbHblity no cocrosnuio na 30.12.2022 rona
coctasnset 1 150,82 pyGneii.

o

w8
& X
X\

a0
7 A0
1037

3aMecTHTeNb FeHEPAbHOTO AMPEKTOpa Hogoropues K.A.

Hcnoaunrens: 3aiiuesa Esrenus
Tea.: (495) 772-97-42 206.9033
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tel. +7(495) 229-49-71 (00 "lenp omerct nBger

WHH 7708168370 Anpec: 107078, r. Mocksa,

OrPH 1037739614604 yn. Mawn MNopeisaesoit,
ynpasaaiowas Ten.: (495) 772-97-42 A. 34, nomewenve ||
KonugHnA daxc: (495) 221-05-50 no6. 0284  Canm:  www.tfgru

Hcex. Ne 6/1 ot 01 pespans 2023

O npenocTaBieHnH pacyeTHOH
CTOMMOCTH WHBECTHLIMOHHOTO Nast

AxkuuvonepHoe  obuiectBo  "YmpaBnsiowas — komnanus  "TPAHCOUHIPVYIT",  ocywecTsasiouee
AOBEPHUTENIbHOE YMpaBjieHHe 3aKpbIThIM MMAeBbIM WHBECTHLIMOHHBIM KOMOWHMpOBaHHBIM GoHaoM «TOI -
CrabuibHbli»  cooOlIaeT, 4YTO pacyeTHas CTOMMOCTb MHBECTHLMOHHOTO Mas  3aKpbITOro  MaeBoro
MHBECTHLIMOHHOrO koMOHHUpoBaHHOTO ¢onaa «TPI - CraGunbHelit» no cocrosHuto Ha 31.01.2023 ropa
coctasnser 1 125,09 py6neii.

3amecTuTeNb reHepabHOro0 AMPEKTOpa
10 ONEPALMOHHBIM BOMPOCAM

Enusaposa H.B.

~yDOABRIEAS
xoMOAIE |
"W!\\'\‘JGLMPW':}

Hcnonuurens: 3aiiuena Esrenus
Ten.: (495) 772-97-42 106.9053
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WHH 7708168370 Aapec: 107078, r. Mockea,
OrPH 1037739614604 yn. Maww Mopsisaesois,
UNPoBARIDILAR Ten.: (495) 772-97-42 4. 34, nomewerve |1
2l daxe: (495) 221-05-50 po6. 0284  Cant:  www.tfgru
Hex. Ne 6/1 ot 02 mapra 2023
O npenocTaBNeHHH pacueTHO#
CTOMMOCTH HHBECTHLIMOHHOTO Nas
AxuuonepHoe  obwecrso  "Vnpapnstouias  komnanus  "TPAHCOHHIPVYIT",  ocyuwecTsasiouiee

JIOBEPUTENIbHOE yMpaBlIeHHWE 3aKpbiTHIM TMaeBbIM WHBECTULMOHHBIM KOMOMHHpOBaHHBIM (onaom «TOI™ -
CrabunbHbli»  cooblaer, YTo pacdeTHas CTOMMOCTb  WHBECTHLIMOHHOrO mas  3aKpbiTOro  MaeBoro
MHBECTHLIMOHHOrO KOoMOUHHMpoBaHHOrO (oHaa «TDI - CrabunbHblid» 1o coctosHuto Ha 28.02.2023 ropa
coctasnser | 111,02 py6neit.

3amMecTuTeENb reHepabHOrO IMPEKTOpa

10 OMEpPaLMOHHBIM BOMpOCcaM Enuzaposa H.B.

7 voonsasigng \* %
{ xoMmnng
A “TPAHCOHAIPYR™, 3

Hcnonuntens: aiiuesa Esrenns
Ten.: (495) 772-97-42 100.9053
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WHH 7708168370 Appec: 107078, r. Mockea,

OrPH 1037739614604 yn. Maum MNopbisaesoit,
YMPOBARIOWAS Ten.: (495) 772-97-42 4. 34, nomewenue ||
KOMAAHUR dakc: (495) 221-05-50 no6. 0284  Cait:  www.tfg.ru

Q

Mex. Ne 6/u ot 04 anpenst 2023

O npeocTaBaeHiH pacueTHOM
CTOMMOCTH HHBECTHLHOHHOTO Nas

AkuuoHepHoe  obuwectBo  "Ynpasnsiowas — komnauus  "TPAHCOHUHIPYIT",  ocywectsasiomiee
JIOBEPUTENBHOE YNpaBAcHUEe 3aKpbIThIM [MAEBbIM HHBECTHLMOHHBIM KOMOWHUPOBaHHBIM (ongom «TOT -
CrabunbHplity  cooOluaeT, uTO pacueTHas CTOUMOCTL  MHBECTHIIHOHHOTO ras  3aKphiTOro  MaeBoro
MHBECTULMOHHOPO KOMOWHMpoBaHHOro (oHta «TOI - CrabunsHeiii» no coctosuuio Ha 31.03.2023 rona
cocrasnser | 108,02 pyGuneii.

BamecTuresis FEHEPAJILHOIO AHpPEKTOpa

1O ONEPALMOHHBIM BOMPOCAM Enuzaposa H.B.

Menonunrens: 3aiiuesa Esrenus
Ten.: (495) 772-97-42 106.9053
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NHH 7708168370 Anpec: 107078, r. Mockea,

OrPH 1037739614604 yn. Mawn MNopsisaesoit,
ynpasaqiowas Ten.: (495) 772-97-42 A. 34, nomewenue ||
HoRaaUny daxc: (495) 221-05-50 no6. 0284 Cant:  www.tfg.ru

o

Hex. Ne 6/1 ot 02 mas 2023

O npeocTaBjieHHN pacueTHOM
CTOMMOCTH WHBECTHLIMOHHOTO Nas

AKUMOHepHoe  ofwectso  "Vnpasnsowas  komnanus  "TPAHCOUHIPYIT",  ocymectsasiomee
JIOBEPUTENILHOE  YMpPaB/ieHHe 3aKpbiThIM MaeBbIM HMHBECTHLMOHHBIM KOMOGUHMpoBaHHBIM (oHzoM «TOI -
CraGuibHpiii»  cooOluiaer, uTO pacueTHas CTOMMOCTb MHBECTMLIMOHHOTO Mas  3aKpbITOro  MaeBOro
MHBECTHLIHOHHOTO KoMmOuHMpoBaHHoro ¢ouga «TOI - CrabunbHblity no coctosuuio Ha 28.04.2023 roga

coctasisiet 1 097,48 pybneit.

Enuszaposa H.B.

10 ONnepalMoOHHbIM BOMpocam | | G L

!

A - :

3aMecTHTeb FeHepaIbHOrO aM _mopa“"’“,‘\" o \
LY . ;

§ o

Wenonnurenn: 3aiiuesa Esrenms
Ten.: (495) 772-97-42 106.9033
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tel. +7(495) 229-49-71

NHH 7708168370 Appec: 107078, r. Mocksa,

OrPH 1037739614604 yn. Mawu MNopeisaeson,
Ynpasasouan Ten.: (495) 772-97-42 a. 34, nomewetve ||
KOMPREAs daxc: (495) 221-05-50 no6. 0284  Cant:  www.tfgru

Hex. Ne 6/1 o1 01 mions 2023

O npenocraBneHun pacyeTHoOM
CTOMMOCTH MHBECTHLIHOHHOTO Mnas

AkuuoHepHoe  obuiecTBo  "Vnpaenstomas — komnanus  "TPAHCOMUHIPYIT", OCYILIECTBISOLIEE
AOBEPUTE/ILHOE  yTIpaB/ieHHe 3aKpbiTbIM TMAEBbIM HHBECTHIMOHHBIM KOMOMHMpOBaHHBIM (dogoM «TOT -
CrabunbHpiity  coouaeT, 4YTo pacyeTHas CTOMMOCTb  HHBECTHLMOHHOTO  Mas 3aKpBITOr0  MaeBoro
MHBECTHLIHOHHOrO KOMGUHHpoBaHHOrO (oHaa «TOI - CrabunbHelit» no cocrosHuio Ha 31.05.2023 roma
coctasnger |1 068.20 py6neii.

3aMecTHTENb FeHepPabHOrO AMPEKTOpa
0 ONnepaLMoOHHBIM BONPOCaM / Enuzaposa H.B.

Hcenoanutens: 3aiiuesa Esrenns
Ten.: (495) 772-97-42 106.9053
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NHH 7708168370 Appec: 107078, r. Mockea,

OrPH 1037739614604 yn. Maww Mopbisaesoi,
ynpasasowas Ten.: (495) 772-97-42 A. 34, nomewenwe ||
ROty dakc: (495) 221-05-50 no6. 0284 Cant:  www.tfgru

o

Hcex. Ne 6/n ot 04 mrons 2023

O npenocTaBneH1U pacueTHOM
CTOMMOCTH MHBECTHIIMOHHOTO Nas

AkuuonepHoe  ofwectBo  "Ynpanstomas — komnauus  "TPAHCOUHIPYIT",  ocywecrenstouiee
JIOBEPUTENbHOE YIpaBieHHe 3aKpbIThIM MMAeBbIM WHBECTULMOHHLIM KOMOWHMPOBaHHBIM (oHmom «TdI -
CraOunbHbi»  coolliaeT, 4YTO pacuyeTHas CTOMMOCTb  WHBECTHLMOHHOTO nas  3aKpeiTOro  MaeBoro
MHBECTHLMOHHOTO KOMOMHKpoBaHHOrO (oHna «TOIN - CrabuneHeiii» no coctosnuio Ha 30.06.2023 rona
coctapnser | 064,90 pyOneit.

3amecTuTeNb FeHepanbHOro AMPEKTOpa Horotopues K.A.

WUcnonuutens: 3aiiuesa Eprenns
Ten.: (493) 772-97-42 2106.9053
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NHH 7708168370 Appec: 107078, r. Mocksa,
OrPH 1037739614604 yn. Mawn MNopeigaesoi,
ynpasasiowas Ten.: (495) 772-97-42 a. 34, nomewenmve ||
Lo bkl dakc: (495) 221-05-50 po6. 0284  Canm:  www.tfgru

o

Hex. Ne 6/n ot 01 aBrycra 2023

O npeaocTaBieHH pacyeTHOI
CTOMMOCTH HHBECTULIMOHHOTO Mast

Akunoneproe  obwecrso  "Vnpasastouas  komnauus  "TPAHCOHUHIPVYITY,  ocywecteasiowee
JOBEPUTENBHOE  yrpaB/ieHWe 3aKpbiTbIM aeBbIM MHBECTHLIMOHHLIM KOMOMHMpOBaHHbLIM donaom «TDI -
CrabunbHbii»  cOOOWAET, YTO  pacyeTHas CTOMMOCTb  MHBECTHLMOHHOTO nas  3aKpbiTOro  MaeBoro
MHBECTULIMOHHOTO KOoMOMHMpoBaHHOro ¢onma «TDIN - CrabunbHbiii» no cocrosuuio Ha 31.07.2023 rona
coctasasier | 152.31 pyOns.

ST —,
S oy 2
& AN
: N
wf ngOEAS
3amecTHTelb reHepalbHOrO AMpeKTopas - -€=w;\“_\un}‘l
J AR
110 OMEPALMOHHBIM BOMPOCAM ‘-.::“(3\\"‘" % Enusaposa H.B.
TPANCONF
&
=y
% o
>3 p o
vt MO

Henonunrens: 3aiiuena Errenna
Ten.: (495) 772-97-42 106.9053
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000" esmporenic iBeCTHA
tel. +7(495) 229-49-71

WUHH 7708168370 Appec: 107078, r. Mockea,
OrPH 1037739614604 yn. Mawm Mopoizaesoi,
ynpasAfiowian Ten.: (495) 772-97-42 a. 34, nomewerwe ||
noMmanI dawc (495) 221-05-50 no6. 0284  Cairr:  www.tfg.ru

o

Hcex. Ne 6/1 o1 04 centalps 2023

O npenocrasfielun pacieTHoli
CTOMMOCTH MHBECTHLIHOHHOTO 1as

Akunoneproe  obwectso  "Vnpasnsmoutas  komnanus  "TPAHCOUHIPYIT",  ocymiectsasiotiee
JIOBEPUTENLHOC  yIIpaBieHue 3aKpbiTbiM MAeBbLIM  HHBECTHUMOHHLIM KOMOMHWUpORAHHBIM  (oHaoM «TDI -
Crabuabnbiity  coofuiaer, uTo  pacueTHas CTOMMOCTb  MHBECTHLHOHHOTO  mnas

3aKphITOr0  MaeBoro
HHBECTULIMOHHOrO KOMOMHUpoBaHHoro (outa «TOI - CrabuabHbliiy no coctosnuio Ha 31.08.2023 roza
coctasaser | 179,16 pybneii.

MY
P i
L S

; g X
3aMeCTMTeﬂb rellepﬂﬂbHOrO ,Il”p Opﬂ %
10 OMepPaUMOHHBIM BOMPOCAM

/,_ Enuzaposa H.B.

ST,

Henonumrens: Bemiko Enena
Ten.: (495) 772-97-42 200.9033
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OOIHC (I0T0BOF) OFA3ATETRHOTO CTPANOBAHIA OTEETCTEBEHHOCTH KOPHTHYECKOID JTHITA,
JARTHMHBIIETO C 3ARAIYAKOM JOTOBOF HA MPOBETEHHE OITEHEH
e 120005-035-000162 or 21.11.2022 r.
Hacrosmes [Tozec (Jorosop) 06DaTel=s0re CTPASOBAEES OTBETCTEREECCTE MPHIEYSCEOre MENR. 3AEMOUERNETS ¢ JAEATMHEOM TOT0BOP H
CpOBRISERS OMEEEH (Jjamee — Jorosep EETH Joroscp CTPINOBASEN) IUT0MEH H3 (CEOBIEHH YOTHOTD 32MBIEEHES CTPaN0BITROE H EA
CCEOBIEEE «JIpasiy CMPEeSanie MEdmemErHRO TN OYeRIGENesy, ymegproderyeay Tpmasou 40 wCAR « IHEPTOTAPART: Ne 64 am 1]
uapma 2019 z (mazes — Ilpemstsa cTpanosascor). [IpAEETA CTPEGOSNOIE THOES PAIMENIESE HA CaSTe CTPIXO0BMEE: B ICISODMATEOMHHO-
'r&']muﬂ}mmni cets HETepHeT Do agpecy:
Cormacws CTpaxosaTens JANDONHT: EACTOSNON Jorozop CTPANOBASEA HA OpeIToEeEmry CTPINORMEEDM VOTOEESY OOITES[GRIASTCR
CpEESTHeM 0T CTPIT0SIIEER HACToEmero JOoT0S0pa CTPAXOBIEES M ONT2T0H CTPI%0B0H IpeWHH 5 PaiMepe, OpPeIVCMOTDPEHSOM HACTOEIIHM
OCOBOPOM CTPASOBAEHT.
1. CTpazoBmER MAD «CAK « 3 HEFTOT AFAHT»
113033, r. Mocxsa, CanosauyecEas a6, 23
FIHEL EIOT 7705041231 / 7705001001
pic 4D"EI1£IEI2}H.3|5D1D=I{IEI:- 8 TTAD Cepian: r Mocza
x'c 301018 10200000000225

BHE 044515125

1 CTpazoBaTels 000 «I[eETp 0OEEEE BEEECTHOERH
Agpec: 141090, Mocxosczag 0672, 1. Kopones, ep. E0Gameiems, v Messmexas, 3. 12, moxemesnes 010
HHH 5054011713

pic 407028 10400500000154 8 AQ «Bamm JOMP<$n r. Mocesa

E'c 3010181034 52300002 64

BHE 044383264, OEIIO 73058527

TemepamEsi gEperTop PO Jymessne

3. OGBERT CTPATOEAEEA: 3. 1.05sSETON CTPAR0EIHHE IO JOTOBOTY OGEIATETRHODD CTPAXOEAHHE OTERTCTBEEEQCTE HpHINEECEOrD

THEDA, METHEEEDETS ¢ FAEIITEECM JOTOBOD HA MPOESJeHHE OUEEEN, SENNITCE EMYIISCTRANHLE HHTSpE-

CEI, CES3AHHER { PHCEOM OTESTCTEEHHOCTE 31 EAPYIIEHHE JOTOS0FE EA IMPOBETIEHHE OUSHEH 30 TPHTEEE-

HEe Epeld EMYIIECTSY TPeTRis MHD B PEIyIETATE HIPYIIGEES 315051, SelspaieHE CTAHIAPTOS OUESEE,

BTG HOPMATERSLE TPEEOELT: ZET0S Pocceirxodl SeIepanEe B 05IACTH CUEE0YENE IeTTaTLE0CTH, CTAH-

IIPTOE E IPIEET QUEH0TECH JeSTeTsHOCTH.

4. CTpazoBol CIVIAE: 4.1, CTpaxoEEIM CTyEaeM 00 JOC0BOPY OBEIATATLECTO CTPAXOEIERS OTBETCTEESHOLTH HPEIHUECELTD TH-

I, IRETHMEEMECe ¢ 3AEAITHEON JOrOE0p H2 MPOBAIESHE OIEHEH (T VYETOM OTDAEEYSEER, ORpeTECISE-

HEr% B CEaEe 4 [Ip2meT) YOTAECERSEENE SCTVIERMEM B JAE0MHYH (HIY PelleNHeM APSHTPLEELTD CyIa

HE OpPEINACGE CTPIoREEDN $OET TPIHERSET MPILIHTACKEN TII0N, K THAHEIEN ¢ JAEITIRENN

IJ0TOEOD HA OPOBEJSHEES OMEHEM, EPEI) IAEAMERY B PEIVRTATE HAPVINSHHA JOCOBOD EA OpPOSEIsms

OOEEEN HTH HMYMECTEY TPETHEE IHD B P2IyIETaTe HAPYINeHEs 3202, HeJepATLELD CTANIAPTOR 0USH-

53, HHLDG EOTMATHEHETS NPIBOBEN 2ET0B POCCHECEOH ©elepanEE B oETACTH ONeH0MHOH ISETERECCTE,

CTAHIAPTOR ¥ TPAEHT 0OEE0NE0E J8TTeTRE0CTH.

4 1. TlpE SAcTYOREEEE CTPIS0B0TO COyIaE CTPas0BOIHE E03MEIET

41| ¥EuTEN, MPEEESEERS EITIHEY, JLTOTHIMIENY J0TOS0p EA MDOSSIeHHe OHREN, § TOM MHCITE 33

Emp:.-mme A0TOE07A K3 NPOBETEERS ONEEER;

421 mmecmmm Eped. TPHEEEREERE TPeTeHM THIAN BCTEICTERE HCNOEI0BIERL HTOCOBOH BETE-

YHEH PREECTHOH HTE HE0E CTOEMOCTH 06BESTA ODEEEN, YEAAEECH B OTSeTe, I0IMHCANHON ONSEIIEEDM

EUTH O PEIHEAMH,

413, EpeI EMYm2CTEY TPETHEY THI B PeIyiETaTe HAPVIESHY TPeGOBAEEN 3ax0sHa, delspamEns CTasE-

IAPTOE OIESEH, WEWY HOPMATHEERT NPAS0SET 35708 Poccmiicend $e1epaniy & 0BIACTH ONEErTROE Te5-

TeIEHOCTH, CTAEIAPTOE H MPAEET 0USHOTHOE JeSTehE0CTH.

4 3. CoGaTHe, HMsHIee MDHEIEIER CTPIR0S000, MPHIENSTCE CTPINOSE COyY2EM ODE ERI0IHEHEH C1e-

oy i R L

=  COBHITHE, B P27y IHTATE EOTOPOTD DPHNEEEH VIIEPE 12EATUNEY, IMETRUHENSNY JOC0E0p H2 Ipo-
BEIREEE OUSHEH, E'HTH TPETHEM TENIM IPOEI0NIT0 & OTECIIEEEE J0TOSO0POE W0 ONEHLe, T8
CTEHE EOTOPL EFLATOCE DOCTE BITYINEEHY B CHTY HACTOMmero JOroEopa H OTSETal OO EOTo-
PIM BAITANE 10 OEDETAENE JeSCTSHE SacTosmero Jorosopa:
=  TPESOBAEES 0 BOIMSIIEHEE IDHYEESEEOTO VIIEPG1 MpeTndsnsss & CTpawosatemso ® Crpaxos-

[EEY B TEYeHHe JRHCTRES J0TOE0PA CTPAR0SAENS K'HIH CPOXA HIEOB0H JARECCTH, YCTARORTRE-
E0TO 3AE0H0IaTebCTs0N PoccHAcEoE Selepamss.

£ Crpazoeam cymma Crpa- | 5.1 2E CYMMA O0 H3ToEmexy Jorosopy coctaemmeTt SO0 000 000,00 (DATHOT MELTEOECE)

TOEIH OPEMEH. prizeE W gom.

3.2, CTpemonas OpesEs 5 pasdape §2 250,00 (BoCeMBIeCHT J5€ TEICHTH JE4(TH DRTEISCAT) pyicaeE 00

0L YIT2UEE2eTC CTpAN0SaTe e cONEOEPEN SHED My TEM DEpeuHCIEHNT JEEAEMHEY CPRICTE Ha PACTeT-

HEIH cyeT CTpaxoBmeE: & cpox a0 00 smsaps 2023 1.

5.3. Tipu HeyroaTe (HEOomHoH VILTATE) CTPAX0SCH IPeMEH B VCTAHOSIRHNLS I 5.1 Cpo0s EacTosmes Jo-

[OBOP CIHTAETC I ERCOCTONENIMCE.

54, CTpanonan 3ANATA PMTPOCTPARIETCR TORED HA T8 JOrCBOPSl IO OUHEE, J2HCTEHR EOTOPER EaT3-

A0CH MOCTE BCTYITEEES B CETY EacTosmers Jorosopa E OTSRTE 00 EOTOPEDM BEIIASE! 30 ONOHTAERS Jef-

CTEES HATOEmert Jorosepd
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f. Cpok JeECTEEA J0TOBOPA 5.1, Cpos zeEcTR:E EacTosmers Jerosopa ¢ 01 seeapa 2022 . mo 31 zexadpa 2023 1.

5.2, Jorozop BCTYI2ET B CHTY B 00 wacos 00 MEEYT IEE. VEAIAEECTO B HACTOEIIEM JoroBope Eaxma
HIAE3 &rd JeECTERE EPH YOTOSHH MOCTYITEHHE CTPI%0508 ODENHHE 5 PAMEPE B CDOSH, YEAsMEHEe 0.5.2
HaCTOMIers Jprasapa.

5.3, CIpewoBmIHE He EECET OTBETCTBEEEOCTE 31 COVIIE, NPOHSOMEINIHE 00 ECTYIOEHHE B CHIY
HacToamrers Jorozopa B EOCTe CpOEa OEQETAERS 270 JeCTEEL

7. Oopelenem@e pazepa | 7.1, CTpauoB0e BOIMENISERE ECUHCIDETCE B DAIMEQe, OPSIyCMOTPEHHOM TeHCTEVEINEM I2E0H0IATEIE-
CTPAZOE0E BREINIATH craon PoccERcEoH $elepalHs o BOIMETIEEER BDEI) B EACTORINW JOToEODOM CTPIN0BIEES, B OpeIemis
m'pnmai CVMME H JOT2H0EIEHHET THWHTOE (TEETCTEREECTH.

721 B cymmy CIPaMOZ0TT SOIMEMEHHT AXTTI0TCL

721 peameiuol ymeps, DpHUHEREELE BuTeIorpHoSpeTATeISN, T8 PACK0TH, KOTOPOe OO, Yhe IpaEs
HAPYIOEHD, ODOHISET) HIE JOTHHO GYIeT OpIEIESCTH 1TF BOCCTAHOEIRHET HAPVIIESH0Ie IPasd, CEEIaE-
HOCO ¢ YTPATOHE HTH HOBDEFIeaHEN HMYTeC TR

722 CTOEMOCT: OOBTOPEC OEAIEERY COEECYHERN YOIFT (B CTyH2e HX HESAYSCTEEHHOIO OE3EES) DN
EOMTIHCANER THEHHENHOTG BPaTd, MHGE CTOEMOCTS 0XA3AHH0E YOIyTH (EPE PACTOREEEHRE JOT0B0pA Ha
NMpOBSTEHEHE IRHER];

723, pacwoIH 5 URRNE TPRIOTEPAEEES HTH YMEEEIISHHE DIZMEE YIIepsa, 0TEETCTEEHH0CTE 323 EOTOPEE
BIAIATAETCE EA CTPaN0BITEN - B O0PEIEe, TPETy CMOTPEHHIN JAE0HIIITETLCTEDM P,

8. SapImEETeInEEe Doao- | 5.1 HacTosmmdE | A0TOBOP COCTARMEH B OEYY 3E2ENTINSPAN, EWEHIIEY DASHYE) HPHIHEeCEYH CHOY, 00 00-
EEHER HOMY ITH EAEI0H B2 nop-uE:,ItrN:aupu

£.21. B cuyeae PACOEISNI YOTORER HacToamene JoToBopa ¢ yenosEmE [IpasHT CTpA%OBAEES, Opesdy-
MeCTEEHHYED CHIY HMEST YCODEHT EACTOEMETo [JoroBopa.

£.3. ¥iu0eEs CTPAROBAHHE, He YPeryIHPOBASEL: EACTOSMHEY [Joras0pos, PEryEEPYEOTCE MOT0ESEHINE
TpaEsT CTPa%0BASET B JeHCTE YO JAE0EIATMECTHON.

E.4. Crpaxosarems [IpasETa CTPAOSAEES TOTYIETL C YOIOBESME CTPIR0EAERS COTIACES.

8.5 Torozop odopezes 0.1 Boorosoi.

IpEIxEeaaa: TIpaBH=A CTPANOBAHEA OTEETCTBEHHOCTE OUEHIIHEOE:, YVIBEpEIemmww [Ipesazom [LAQ «CAK
a3HEPTOTAPAHT: M §4 o1 11 mapTa 2019 1.

T I TP AT OB RS

m»dﬁ:"
. ‘AupesTop Teoap

CTPAT0EAEEA OTEETCTEEHEMTH ﬂpm:mnmmlﬁxﬁm

i ='3h}’ﬁ%|ﬁzppmg_

ir, 15/510/2]-c am 26 Hﬁ-- :

Ha ocrosanun Jocapasn oo mu
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. CAMOPETY/IPYEMAS
/) OPTAHM3ALMA
OLIEHLLIMKOB  {] 7

@sroarmo @sroarmo +SroarmoRus NP ARMO

http:/isroarmo.ru

CBUAETENLCTBO

O YNEHCTBE B CAMOPETY/IMPYEMOW
OPrAHMU3ALUWU OLEHLWMUKOB

W

Hekommepueckoe napTHepctso «CAMOPEMY/IMPYEMAR OPTAHU3ALLUA ACCOLMALIMM POCCUICKMX MATUCTPOB OLLEHKU» BKAloYeHO 8
EAMHBIN rOCYyAapCTBEHHBIN PEeCTp CamoperyupyemMbix OpraHusaumii oueHwwmkos 4 uona 2007 roaa 3a Ne0002

Macnosa AHTOHMHA BUKTOpPOBHa

MHH 503115313739

HOMEP CBUAETE/IbCTBA fisnaerca yneHom HM «APMO», Bk/toueH (a) B peecTp uneHos 27.03.2020,
3322_20 perucTpaunoHHbii Homep 2121 u Ha ocHoBaHuu PeaepanbHOro 33KOH?
No135-®3 ot 29.07.1998 r. «O6 OUEHOYHOM AEATENLHOCTH B POCCUMMCKOW
deaepauun»  MOXET  OCYWECTBAATb  OUEHOYHYIO  AEATENbHOCTb
CaMOCTOATE/IbHO, 3aHUMAACL YaCTHOW NPAKTUKOM, a TAKKE Ha OCHOBaHWUM
[ATA BblJAYM TPYAOBOIO AOroBOPa MeXay OUEHILMKOM U I0PUANYECKUM MLOM, KOTOPOe
27.03.2020 COOTBETCTBYET ycnoBuaAMm, YCTaHOBNEHHbIM deaepanbHbIM
3aKOHOAATE/IbCTBOM, MO HAaNPaB/AEHUAM, YKa3aHHbLIM B KBaIMPUKALMOHHOM

arrecrare.

@

N

(@

Ny

l

A

CpOK AeMCTBUA HACTOALLEro
cBuaeTenscrea 3 ropa

Csegenus o Knanmbuuauuonnmx arrecrarax

Homep 017917-2 ot 14.02.2020 no HanpasneHunio «OUeHKa ABUKUMOTO
MMyLLecTBa», CPOK AeicTeua Ao 14.02.2023

Homep 017803-3 ot 20.12.2019 no HanpasneHuto «OueHKa busHeca», CPOK
pAevicteva ao 20.12.2022

Homep 006102-1 ot 16.03.2018 no HanpasneHnio «OueHkKa

HeABUKUMOCTHY, CPOK AeicTeuna Ao 16.03.2021
NPUMEYAHME:

I'lpoaepreq EHCTBO B peecrpe
A

[eHepanbHbIN AUPEKTOP
HM «<APMO»
— E.B. MNerposckan
i e

:.. ,‘w‘\}_u

o e e P
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Macnoey Ha OoCcHogaHuu

Csudemernbcmea o 3akmoqeHuu bpaka lI-MK Ne 625293 om 20 agzycma 2013 e.

*CmeHa hamurnuu ¢ HYepkacosoli Ha
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& - Hacroamuit kBaAHUKAIHOHHBIN aTTECTaT B 00AACTH ONEHOYHOH
AeATEABHOCTH 10 HANPAaBACHHIO OIEHOYHOH AeATEABHOCTH

«OeHKa HEABUKUMOCTH»

BLIAAH Macnosoit AuTonune BuktoposHe

Ha OCHOBAHMY pemienus deseparbHOro 6104KeTHOTO yUpeXkeHus
«PesepaAbHBI PeCypPCHBIH LEHTD>

ore 225 — Mapra 002 —xr - 192

AHPGKTOP / » ///// .

KBaAH(i)I/IKaHI/IOHHLXI/I aTTEeCTAT BBIAAETCA Ha TPHU roda U AeHCTByeT

zio v 22, | wmapra | \9024\n
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(1] Vil
CHITP OLLGHKH FHBECTHII
tel. +7(495) 229-49-71 000 Tleamp-om Il

POCTOCCTPAX

MOJINC Ne193/2023/CM134/765

CTpaxoBaHuUsA OTBETCTBEHHOCTU OLUEeHLUKa
Hacmoswui Monuc esrdan & nodmeepxdeHue Mo20, YmMo 3aK0YeH [Jo2080p CMPaxoeaHUs OmeemcmeeHHoCmU
oueHuwuka Ne 193/2023/CI1134/765 om 19.07.20232. (Ganee - [Jozoeop) e coomeemcmeuu c [Tpagumamu cmpaxogaHust
0omeemcmeeHHOCMU OUEHWUKO8 U oPpUOUYeCKUX NuY, 3aKimrodaoujux 002080pkI Ha MpoesedeHUe OUeHKU (Mumnoebix
(edunbix)) Ne134 MAO CK «Poczoccmpax» e pedakuyuu, delicmeyiowell Ha Gamy 3aKmOYeHUST Hozoeopa, u Ha
OCHO8aHUU 3asiefieHUsI Ha cmpaxoeaHue.

Macnoea Aumonuna Bukmopoena (MHH 503115313739)

CTPAXOBATE/b: Adpec peaucmpayuu: 142400, Mockoeckasi o6iacme, 2. HoauHck,
yn. Komcomonbckas, 0. 78, ke. 175
OBLLIASi CTPAXOBASI CYMMA MO -
[IOFOBOPY, PYB.: 10 000 000 (Hecsimb musinuoHos) py6nel
NAMUT BO3MELLEHWS HA OIMH -
CTPAXOBOW CYYAW, PYB.: 10 000 000 (Hecsimb MusinuoHos) py6nel
®PAHLLU3A, PYB.: He ycmaHosnena
nopPs IC 7
el Tpﬁggﬁﬁx Coeznacro 11.6.2 [lozosopa
CPOK IENCTBWSA NOrOBOPA
(%POK crpiggs AHUS): ¢ «23» agzycma 2023 2. no «22» ae2ycma 2024 .
Ob6vekmom cmpaxosaHus A6FMCcsa UMyWecmeeHHble uHmepecsl Cmpaxosamens, Ces3aHHble ¢
OBBEKT CTPAXOBAHUS: PUCKOM OmeemcmeeHHoCmu Cmpaxosame/m o oEnaamenbcmeaM, 8O3HUKalOWUM ecriedcmeue

npuquHeHus yujepba 3akasquky, 3akmoduswuemy 002080p Ha MpoeedeHue OueHKU, U (unu)

mpembumM fluyam e pesynsmame ocyuiecmeneHus Cmpaxosamenem oUeHoYHoU desimebHOCMU.

Cmpaxoesim criyyaem si6n1Semcs yCmaHOBNEHHbIU 6CMYNUSWIUM & 3aKOHHYIO CUly PeLUeHUEeM

cyda (apbumpaxHoz0 cyBa) unu npusHaHHbIl CMpaxoswukom chakm n[puduHeHUs yuepba

delicmeusmu  (6e3delicmeuem) Cmpaxoeamensi & pesyfibmame HapyweHus mpebosaHul

chbedepanbHbix cmaHOapmos OUeHKU, CmaHOapmoe U MMPasusl OUEHOYHOU OesmenbHoCmu,

yemaHoeneHHblx camopeaynupyemol opaaHu3ayuedl OUeHUWUKOS, Y/IeHOM KOmOopoU SINsancs

Cmpaxosameib Ha MOMEHM MPUYUHEHUS yujepba.

BosmeuweHue yujepba, npuyuHeHHo20 & medeHue cpoka delicmeus [Jozosopa cmpaxosaHus,

pou3soouUMCH € meyeHue CpoKka UCKOBOU OaeHOCMU, YCMaHOB/NEHHO20 3aKOHOAame lbcmeom

Poccuiickol ®edepayuu Ha damy 3aKno4eHus [Joeosopa cmpaxoeaHusi, Ho He 6osiee mpéx nem.

LocmosepHocme eenusuHbl PoIHOYHO LU UHOU CMOUMOCMU 06BEKMa OUEHKU, YCMaHOSNEHHOU

8 omyeme 06 OueHKe, ycmaHaenusaemcs 6CMynuSWUM 8 3aKOHHYK Cully peweHuem cyda

(apbumpaxHozo cyda).

Mod gpakmom npuquHeHUs yuepba (epeda) roHumaemcs HacmynneHue cobbimull npu ycrosuu,

4mo:

1. Helicmeue (6e3delicmsue), npusedwee K MpuyuHeHuUro yuiepba, 6bino donyweHo 6 npedenax

cpoka Oelicmeus 002060pa CmMpaxo8aHus u & npedenax meppumopuu  CmMpaxo8aHus.

Teppumopueli cmpaxoeaHus cHumaemcs meppumopusi Poccuiickoli ®edepayuu.

2. famou delicmeus (6e3delicmeus), npusedwezo K npuyuHeHuro ywepba, cyumaemcsi dama

onpedenerus crmoumocmu obbekma oueHku (dama npoeedeHus oyeHku, Bama oueHku) - dama,

10 COCMOSIHUI0 Ha KOMOpPY!IO onpedeneHa CMouMocmes 06beKkma OUeHKU;

3. Yuwepb Brizodonpuobpemamensm & pesynbmame OCyuecmeneHusi OueHoqYHol desmensHocmu

6610 npuquHeH e npedenax MeppUMOPUU CMpaxosaHus, a makxe e npedenax cpoka Oelicmeusi

Goz080pa cmpaxosaHus.

4. Belzodonpuobpemamensmu npedbasneHo 060CHo8aHHOe mpebosaHue O 8o3meLeHuU ywepba

8 coomeemcmeuu ¢ 3aKkoHodamenscmeom P®;

5. Ha momeHm cosepwerus delicmeus (6e3dedcmeus), npuseduwieso K NPUYUHEHU yuepba,

oyeHwuk  yoosnemeopsn mpebosaHuaM  3akoHodamernscmea  Poccutickoli  ®edepayuu,

npedbAsISeMbIM K OUeHUUKaM.

Cmpaxoeas npemus ynnayueaemcs e coomeemcmeuu ¢ ycnosusmu [Jozoeopa.

CTPAXOBASA NPEMUA: Hacmosiuwum nodmeepxoaem, 4mo cmpaxoeas npemus onnayera, [Jo2oeop cmpaxoeaHus
ecmynun e delicmesue.

CTPAXOBOW CINYYAN:

Cmpaxosujuk: Cmpaxoeameis:

IAO CK «FZoczoccmpax» Macnoea AumonuHa BukmopoeHa
[upefioh [10-kmogeebim npoexmam paseumus

Kopbpamuebix npédax LIKullrl [JEMP

F(KomapHuuKaﬂ M.U.) . % yy t (Macnoea A.B.)
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B HAaCTOSALIEM oTuyere IIPOHYMEPOBAHO,
IIPOLIHYPOBAHO, CKPEILJIEHO M€YaThI0 U MOIIUCHIO

178 (Cto ceMbecsaT BOCEMb) CTPAHHUIL.

I'enepanbHbBI AUPEKTO




