O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensuna @CPP Poccum Ha ocywecTBneHme AeATeNbHOCTU MO YNPaBAeHUO0 MHBECTULMOHHbIMM
doHAaMM, NaeBbIMU MHBECTULNOHHBIMU GOHAAMM U HETOCYAAPCTBEHHbBIMU NEHCUMOHHBbIMU GOHAAMMU
Ne 21-000-1-00798 ot 15.03.2011.

MNonyuntb cBeaeHns 06 AO YK «PBM Kanutan» 1 nHyt0 MHGOPMaLINIO, KOTOpPas A0/1KHa bbiTb
npeaocTaBAeHa B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENIbCTBOM U UHbIMU HOPMATUBHbBIMU
NpaBoOBbIMW akTamu Poccuiickoit depepaLmm, a TakKe NoAYyYMTb NOAPOOHY0 MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX doHAaX (aanee Takxe — MAD) U 03HAKOMUTBLCA C NPaBUIaMU JOBEPUTENBHOTO
ynpasneHua MNO (panee Takxke — MNA4Y MUD) 1 ¢ MHBIMU OKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbIM 3akoHOM OT 29.11.2001 Ne 156-$3 «O06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
akTamu B chepe PUHAHCOBBIX PbIHKOB, MOXKHO Mo agpecy: 107078, r. Mocksa, ya. Mawwu
MopsbiBaesoi, a. 34, nomelleHune 1/1, Ha cante http://www.rwminvest.ru/,
no tenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHbBIX MAEB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yAbTaThl
WHBECTUPOBAHMA B MPOLLIOM HE ONPeSeNatoT 4OX0Abl B byayLiem, rocyAapcTBO He rapaHTUpyeT
[0XoAHOCTb MHBecTUUMin B MU, Mperkae yem nprnobpectn MHBECTULMOHHbIN Nai, cheayet
BHMMaTENbHO 03HaKomuTbea ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbl HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTMLMOHHbBIX NAEB NPW UX Bblgadye (noraweHun). BaumaHue HapbaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Nau MN®. 3aasneHne Nobbix 1L, 06
yBeMYeHMM B ByayLLem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTyT PacL,EHMBATLCA HE MHaYe Kak
npeAnosoxKeHus.

3aKpbITbli NaeBO MHBECTULMOHHDbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOIO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.
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3amecmumento 2eHepanbHO20 dupekmopa —
®uHaHcoeomy AupeKkmopy

AO YK «PBM Kanuman»

2-Hy Bonodapckomy A.B.

29 ceHTabps 2023 r.
Yeaxaemnbili Anekceli Bnadumupoegudy!

B cootBetcTBMM C [ononHuTenbHbiM cornaweHnem Ne 23-07 oT «12» ceHTabpsa 2023 r. k [JoroBopy Ne
PBM-p1/19-01 ot «18» pekabpsi 2019 r. 0 AONrOCPOYHOM COTPYOHUYECTBE M HaA MPOBEAEHUE OLEHKU
cneumanuctamm OOO «LIeHTp OueHKM MHBECTULMW» NpPOBeAeHa OLeHKa CcrnpaBeasiMBoM CTOMMOCTU
naketa u3 9 169 (OeBsATU ThiCAY CTa LWECTMAECATU OEBATUN) OOLIKHOBEHHbBIX UMEHHbLIX 6€300KYMEHTapHbIX
akumin ocHoBHoro Boeinycka AO «Onepatopckas Komnanusa» (OMPH 5147746312203), rocyaapCTBEHHbIN
perncTpaumoHHbIn Homep Bbinycka: 1-01-83025-H ot 29.12.2014 r., ¢ ykazaHMeM CTOMMOCTU OOHON akuum
B OLIeHMBaeMOM NakeTe akuui.

OOO «LleHTp oueHKkM MHBecTUUMn» oTBeyaeT TpeboBaHusM PeaepanbHoro 3akoHa «OO0 oOLEHOYHOM
aeatenbHocTn B Poccuiickon ®egepauuny.

CoTpyaHuK, MPOBOAMUBLUNIA OLEHKY, SBMSIETCS AEACTBUTENbHBIM YIEHOM CaMOoperynMpyemMon opraHmsauum
OLEHLINKOB B COOTBETCTBMM C TpeOOBaHWSMW [OEWCTBYIOWLEro 3akoHoOaTenbCTBa, W OTBevaeT
TpeboBaHNsIM, NpeabsiBSEMbIM K OLEHLUMKaM NyHKTom 1.7 YkasaHusi baHka Poccun Ne 3758-Y ot 25
asrycta 2015 .

FpamaHCKaﬂ OTBETCTBEHHOCTb OLUEHLUMKa 3acTpaxoBaHa MAO CK «POCFOCCTan».

paxxgaHckas OTBETCTBEHHOCTb HOPUAMYECKOrO nuua, C KOTOPbIM OLUEHLUMKMA 3aknmounnyM TpyaooBOK
poroop, 3acTpaxoBaHa [MAO «CAK «OQHEPIOrAPAHT».

OueHka npoussegeHa no coctosiHuio Ha 30.06.2023 r.

AHanu3 uncxodHOM WHMOPMAaUWMK, PbIHOYHBLIX AaHHbIX HEOOXOAMMbIX AONA  OUEHKM, a Takke
COOTBETCTBYIOLME pacyeThbl NpeAacTaBneHbl B pasgenax Hactoswero OtyeTa, oTAenbHble 4acTu KOTOPOro
He MOryT TpakToBaTbCs Pas3feribHO, a TOSNbKO B CBHA3W C NOMHbIM €r0 TEKCTOM, C YY4ETOM BCEX MPUHATBIX
OOnyLLEeHNN.

YkasaHHbIn OTYeT BbINOMHEH B cooTBETCTBUM ¢ PedeparnbHbiM 3akoHOM «O6 OLEeHOYHON OeATENbHOCTU B
Poccuiickon ®epepaumm» Ne135-d3 ot 29.07.1998 r. (C u3MEHEHMAMM 1 JONONHEHNSIMA), BBEAEHHLIMU B
pevctene  [pukasamu  MuHucTepcTBa  SKOHOMMYECcKOro  pasBuTuss  Poccunckon — Pepepaumu
(MuHakoHompassutua Poccum) Ne 200 ot 14.04.2022r. (®CO |, II, 1ll, 1V, V, VI), Ne326 (¢CO Ne 8),
MexayHapogHoro ctaHgapTa unHaHcoBomn otyeTHocTU (IFRS) 13 «OueHka cnpaBeanmBon CTOUMOCTUY.
CornacHo ycnosusam JononHutensHoro cornaweHua Ne 23-07 ot «12» ceHTabpsa 2023 r. k Jorosopy Ne
PBM-p1/19-01 ot «18» pekabpsa 2019 r. o AONTOCPOYHOM COTPYOHUYECTBE M Ha NPOBEAEHUE OLEHKM,
pesynbTaTbl OUEHKM MOryT OblTb MCNOMNb30BaHbl Afs pacdeTa CTOMMOCTM YUCTbIX akTMBOB MaeBoro
WHBECTULMOHHOIO oHAA; [AN1s COBEpLIeHWs CcOenoK C WMYLLEeCTBOM, COCTaBnSlWMM MaeBow
WHBECTULMOHHBIV oHA. [N yka3aHHbIX Lenen otyeT 06 oueHke MOXeT ObiTb MCNOMb30BaH B TeyeHune
LecT MecsaueB C AaTbl OLEHKN.

B pesynbTaTe NpoBedeHHbIX UCCNEedOBaHNIn M pacyeToB YCTAHOBIIEHO criedyloLlee.

1. UtoroBasi BenuuYMHa cnpaBeaAnMBOW CTOMMOCTM naketa u3 9 169 (meBATM ThICAY cTa
LecCTUAECATU AEeBATU) OObIKHOBEHHbIX MMEHHbIX 6e340KyMeHTapHbIX akKLMW OCHOBHOIO Bbinycka
AO «Onepatopckas KomnaHusa» (OFPH 5147746312203), rocyaapCTBEeHHbIN pPerncTpauMoHHbLIN

HomMep Bbinycka: 1-01-83025-H ot 29.12.2014 r., NnO COCTOSIHUIO Ha AaTy OLEHKW, C Yy4eToM
NPUHATBLIX AONYLWEHUA U OKPYTNEHUN, COCTaBIsIeT:

93 523 800
(JeessHocmo mpu munnuoHa nasmbcom deadyamb MPU MbICSIYU 80CEMbCOIM)
py6nen

2. WtoroBaa BenuMuuHa ChNpaBegnNMBOW CTOMMOCTM OOHOW OOLIKHOBEHHOM WMMEHHOM
6e3nokymMeHTapHoM akuumm AO «Onepatopckas KomnaHusi» (OFPH 5147746312203) B

OoLEeHMBaeMOM MnakeTe akuun, No COCTOAHUIO Ha AaTy OUeHKHU, C y4eTOM NMPUHATbLIX AOnyLI.I,eHVIﬁ n
OprFﬂEHMVI, cocCTaBnsAeT.

10 200 (Jecssimb mbicsiy deecmu) pybnel

P.C. JlyueHko
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|. OBLULME CBEOEHUA
1.1. 3agaHue Ha OLIEHKY
lMpeacraBneHHoe HWXe 3adaHve Ha OUeHKY WAOEHTUYHO 3a[aHUI0 Ha OUEHKY, KOTopoe SABnseTcs

MpunoxeHnem Ne1 k JononHutensHomMy cornaweHunto Ne 23-07 ot «12» ceHTabpsa 2023 r. k [JoroBopy Ne
PBM-p1/19-01 ot «18» aekabpsi 2019 r. 0 AONTOCPOYHOM COTPYAHNYECTBE U HA MPOBEAEHNE OLIEHKN.
1. O6bEeKT OoLeHKH, BKNOYasa NnpaBa Ha 06 bEKT OLeHKM.
OBBbeKTOM OLEeHKU aBnAeTcs — nakeT M3 9 169 (0eBATN ThICAY CTa WeCTUAECATM OEBATUN) OBbIKHOBEHHbIX
UMEHHbIX 6e300KyMeHTapHbIX akumMn ocHoBHoro Bbinycka AO «Onepatopckas Komnanusa» (OIPH
5147746312203), rocyaapCTBEHHbIA permcTpaunoHHbii HoMep Bbinycka: 1-01-83025-H ot 29.12.2014 1., ¢
yKasaHMem CTOMMOCTW OLHOW akuum B OLEHMBAeMOM nakeTe akuui. [daHHble 06 obbekTe oueHku
NpeacTaBneHbl HKE.

[aHHble 06 06bEKTE OLEHKMN

HanmeHoBaHue xapaKkTepuUcTUKMn 3HayeHue
MonHoe pupmMeHHOe HaMMeHoBaHWe opraHu3aumnm AkuMoHepHoe obLectBo «OnepaTopckasi KomnaHusi»
CokpalleHHoe hMpMEHHOE HaMeHOBaHWE OpraHu3auum AO «OnepaTopckas KomnaHusa»
(C)):;c::laﬂgzﬁmracy,qapCTBeHHbu?l permcTpaumnoHHbii Homep (OIPH) 5147746312203
MecTo HaxoXaeHUsi opraHnsaumm r. Mockea

107078, Poccus, r. Mocksa, BH.Tep.r. MyHULMNANbHBIN OKpYr

Anpec opraHusaLmi KpacHocenbckuii, yn. Mawwm MopeiBaeson, A. 34, nomely. 1/1

KonunyecTBo oLeHMBaeMbIX akLui 9 169 (oeBsTb ThiCAY CTO LUECTbAECAT AEBATb) aKUmn
Karteropus (Tun) O6bIKHOBEHHbIE UMEHHbIE 6e300KyMeHTapHble
Homep v gata rocyaapCTBEHHON perncTpaumm Bbiycka akumm 1-01-83025-H o1 29.12.2014 r.
BanaHcoBasi cTOMMOCTb 0O bEKTa OLEHKU 93 523 800 pyb6.

lMpaBa Ha OOBLEKT OLEHKN - NpaBo 00Len AoMneBon COOBCTBEHHOCTU BriafenbLeB MHBECTULMOHHbBIX NaeB
3IMN® cmeltaHHbIX nHBecTuumn «PBM Pycckuin TpaH3nT».

OrpaHu4eHuss 1 obpeMeHeHNst NpaB Ha 0OBEKT OLEHKM — JOBEPUTENBHOE YNpaBrieHue.

2. lenb oueHKMU.

Llenb oueHkn - npegnonaraeMoe UCNONb30BaHWE pes3ynbTaTa OUEeHKW. Pe3ynbTaTom OueHKM (MTOroBowm
CTOMMOCTbIO OOBbekTa OUeHKU) SABMNSETCS CTOMMOCTb OObekTa, onpefeneHHass Ha  OCHOBe
NPoeCCUOHaNbHOro CyXXAeHNs1 OLUeHLuKa ansa uenen, npeaycMoTpeHHblx cT. 37 defepanbHOro 3akoHa
«OB6 mMHBeCTULMOHHBIX dhoHaax» oT 29.11.2001 r. Ne 156-®3, NMpaBnnamm 0OBEPUTENBHOIO YNpaBreHns
POHAOM M MHBIMW HOPMAaTUBHBLIMU akTaMu B cpepe (PUHAHCOBLIX PbIHKOB, B TOM 4Yucne YkasaHus baHka
Poccun Ne 3758-Y ot 25 aerycta 2015 roga «O6 onpegeneHMn CTOMMOCTU YUCTbIX aKTUMBOB
WHBECTULMOHHbIX (POHAOB, B TOM YUCIE O NOpsiAKe pacyeTa CPeAHErofoBON CTOMMOCTU YUCTLIX akTUBOB
naeBoro MHBECTULIMOHHOIO hoHAA U YMNCTLIX aKTUBOB aKLIMOHEPHOIO MHBECTULIMOHHOIO poHAa, pacyeTHOMN
CTOUMOCTU WHBECTMLUMOHHbLIX MAEB MNaeBblX WHBECTULMOHHLIX (OHAOB, CTOMMOCTU WMYLLECTBA,
nepegaHHOro B onfaTty MHBECTULUOHHbLIX NaeBy.

3. OueHka npoBOAUTCS B COOTBETCTBUM:
e ¢ ®epgepanbHbimM 3akoHOM oOT 29 umona 1998 r. N 135-®3 «O6 oueHOYHON [EeATENbHOCTUM B
Poccuiickon ®efepauuuny (nocnegHss gencTByloLasa peaakuus);
e C QPepepanbHbiM 3akoHOM OT 29 Hoabpsa 2001 r. Ne 156-P3 «O6 MHBECTULMOHHbBIX hoHOax»
(nocnegHss gencTeyowasn pefakLums).
4. Bug CTOMMOCTU U NpegnocbiNKu CTOMMOCT!.

Bug crtoumocTn - cnpaBegnuBas CTOMMOCTb B COOTBETCTBMM C MexayHapogHbiM CTaHOapTOM
dmHaHcoBom otyeTHOCTU (IFRS) 13 «OueHka cnpaBeanMBon CTOMMOCTUY.

cTpanuma 5



I - vl
tel, +7(495) 229-49-71 000  Tenmp,owerKr HABGCTHILA

YKasaHHbIN CTaHZapT ONpedensieT MOoHATME «crnpaBeanmBasi CTOMMOCTbY Kak LeHy, koTopasi Obina Obl
rnonydeHa npu nNpogaxe akTvBa WMnU ynnadeHa npu nepegadve obssatenscTBa B XoAe OObIMHOW CAENKM
MeXay ydacTHMKaMu pbiHKa Ha aaTy oueHkn (n. 9 MCOO (IFRS) 13).

CtoumocTb onpefgensdetca 6e3 y4deTa HanoroB, KOTOpble ynravyMBakTCA B COOTBETCTBMM C
3akoHogartenbcTBoM Poccuiickon ®denepaumm MnmM MHOCTPAHHOrO rocyaapcrtBa npu npuobpeteHun wu
peanusaumn ykaszaHHbIX akTMBOB.
MpennocbinkM CTOUMOCTH:

e MpepnonaraeTcsi caerka ¢ OO bEKTOM OLIEHKN;

e YYaCTHWKW COENnKM wunnm nonb3oBareny obbekTa SABMAKTCA HeonpegeneHHbIMW  nuuamm
(rMnoTeTnyeckne y4acTHUKN);

e faTa oueHknm — 30.06.2023 r.;

e [pegnonaraemMoe MWCMonb3oBaHue obbekTa — Haubonee addekTBHOE ucnonb3oBaHue. [Ons
Lernemn HacTosLen OLeHKN nog Hanbonee apeKkTMBHLIM NCNONL30BaAHNEM NOHUMAETCH Tekyllee
ucnonb3oBaHue obwekTa oueHkm (n. 6 PCO I, n. 17 ®CO II, n. 29 MCDO (IFRS) 13);

e  XapakTep caernku - obpoBonbHasa caenka B TUMWYHBLIX YCNOBUSIX.
OcHoBaHusi AN yCTaHOBMEHNS NPeanochifiok: BU4 CTOMMOCTM «CripaBeanneasy NnoanexuT onpeaeneHnto
B COOTBETCTBUM C Lenamn oueHkn (Ykasanune LleHTpanbHoro banka Poccuinckon ®egepaumm N 3758-Y ot
25 aBrycta 2015 roga).
5. NaTa oueHkun — 30.06.2023 r.
6. CneuunanbHble 4ONYLWEHUs!, MHble CYLLeCTBEHHbIE AONYLLEHWUSA.
CneumanbHble JONyLEHNss — OTCYTCTBYHOT.
MHble cywecTBeHHble AONYLLEHUS - NpU OUeHKe obbeKkTa OLEeHKN y4nTbiBaeTCs npaBo COBCTBEHHOCTM Ha
OObEKT OuEeHKW, CKMOKM Ha dhakTudeckoe npaBo obuien [oneBon COBCTBEHHOCTM U AOBepUTENbHOE
ynpaBsreHne He BBOASTCS.
7. OrpaHu4YeHuA OLEeHKM.

. OT4eT 06 oueHke AOOCTOBEPEH Ihllb B MNOJIHOM obbeme n nuuwb B YKa3aHHbIX B HEM UeEeNAax,
oTAelbHbIe YaCcT OTYeTa HEe MOryT ABNATbLCA CaMOCTOATESIbHbIMU OOKYMEHTAaAMW.

e OueHWWK He NPOBOAMUT IOPMONYECKYIO IKCNEePTM3Y NpaB Ha oueHnBaeMbli 06bekT. OueHnBaemble
npaBa COOCTBEHHOCTM paccMaTpuBalTCs CBOOOAHBIMM OT  KaKMX-iMbO MpeTeH3uni unm
OrpPaHNYEHNN, KPOMe OrpaHNYEHNN, OrOBOPEHHBIX B OTYETE 00 OLEHKe.

(] OueHLmkK npegnonaraet OTCYyTCTBUE Kaknx-nmobo CKpPbITbIX (*)aKTOB, BNMAKLWKMX Ha pes3ynbTar
OUEHKU; OUEeHLWK He HeCeT OTBEeTCTBEeHHOCTWM HU 3a Hanunyne TaKuX CKPbITbIX ¢)aKTOB, HN 3a
HeobX0aMMOCTb BbISIBIIEHUS] TAKOBbIX.

e lcxogHble paHHble (MHpoOpMauusi, nokasaTenu, XapakTepucTUKM W T.4.), UCMNOSfib30BaHHbIe
OLIEHLLMKOM NpuW NMOArOTOBKE OTYeTa U coaepXallimecss B oT4eTe, Obln NomnyyYeHbl U3 HageXHbIX
WCTOYHUKOB, KOTOPble, MO MHEHMUIO OLEHLLUMKA, SABMNSATCA [OOCTOBEPHbIMU. TemM He MeHee,
OUEHLIMK He npeaocTaBnsieT rapaHTMM WnM WHble OPMbl MOATBEPXKOEHUS WUX MOMHOM
[0CTOBEPHOCTU. Bce ncnonb3oBaHHbIE OLIEHLLMKOM B OTYETE AaHHble, CHAGXEeHHbIE CChINKaMu Ha
WCTOYHUKM MHCpOPMALMK, HE MOTYT paccMaTpuBaTLCS Kak ero COGCTBEHHbIE YTBEPXKOEHUS.

e OueHwmk He NnpUHMMaeT Ha cebsi HWMKakoM OTBETCTBEHHOCTU 3a W3MEHeHue (baKTOpOB
(TeXHVI‘-IeCKVIX, (*)M3V|‘-IeCKMX n ap. n0Ka3aTene|7|), KOTOpble MOryTt ObITb BbISIBNIEHbI B OTHOLLUEHUM
00beKkTa OLEeHKM nocne npenocrtaBieHnA I/IH(*)OpMaLI,VIVI 3aKa34ynkomMm, Ha OCHOBeE KOTOpOVl
npoBoaunach oueHKa.

e 3aKasyuk rapaHTUpyeT, 4To nobas WHdOopMaUUs, CYXOEHWUS, aHanuTU4Yeckne paspaboTKu
oLeHWMKa W OpyrMe MaTepuanbl otyeta 6yayT WCMOMb3oBaHbl WM UCKMIOUYUTENBHO B
COOTBETCTBUM C LIENbIO OLEHKMU.

e Bce nporHo3bl, caenaHHble B oT4yeTe 00 OLEHKe, 0a3npyloTCs Ha CyLLECTBYHOLIEN PbIHOYHOW
cuTyaumn Ha gaty oueHku. OgHako 3TV NpeanosioKeHMs MOTYT U3BMEHUTBCA C TEYEHMEM BPEMEHM.
OueHLWUK He HeceT OTBETCTBEHHOCTM 3@ N3MEHEHUS COLManbHbIX, SKOHOMUYECKMX, FOPUONYECKMX,
PU3NYECKMX, MPUPOAHBLIX N MHbIX (DAKTOPOB, @ TaKKe U3MEHEHUS MECTHOro unu degeparnbHOro
3aKoHOAATENbCTBA, KOTOPblE MOMyT MPOW3OWTM NMocre AaTbl OLEHKU U MOBMAUSTb Ha PbIHOYHbIE
dakTopbl, K, TakuM 00pa3oM, Ha CTOMMOCTb OO bEKTa OLEHKM.

(] MHeHne oueHLIuKa OTHOCUTENbHO CTOMMOCTM OO0bEeKkTa OLEHKU OeNCTBUTESNbHO TONbKO Ha narty
onpegeneHna CTOMMOCTHU obbekta oueHkn. OueHLMK He NpUHMMaeT Ha cebs Hukakon
OTBETCTBEHHOCTU 3a N3AMEHEHNE MNOJNTUTUYECKNX, SKOHOMUNYECKUX, IOPpNONYHECKNX N UHBIX (baKTOpOB,
KOTOPpbleé MOryT BO3HUKHYTb Mocne 3TON paTbl M NOBMUATbL Ha PbIHOYHYKO CUTyaUWUKO, U, KaK
cneacTeune, Ha CTOMMOCTb 0ObeKTa.
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e Hwu 3aKkasuuk, HM OLEHOYHAA KOMMaHMUS!, HU OLEHLLUUK He MOryT UCMOMNb30BaTh OTYET UHAYE, YeM
370 npegycmoTtpeHo [oroBopom Ne PBM-p1/19-01 ot 18.12.2019 r. 0 [OnrocpoyHoOMm
COTPYOHNYECTBE U Ha NPOBEAEHMNE OLIEHKN.

e Ot4yet 06 oueHke coaoepXnUT npodeccnoHanbHOe MHEHME OLEHLLUMKA OTHOCUTENBbHO CTOMMOCTM
0GbEKTa OLIEHKM U He ABMNSIeTCHA rapaHTUel Toro, YTo oobekT byaeT npoaaH Ha cBOGOAHOM pbIHKe
no LeHe, paBHOW CTOMMOCTM 0O6BEKTY, YKa3aHHOW B JAHHOM OTYeTe.

e bByayllee conpoBoXxaeHWe NpoBeaeHHOW OLIeHKW, B TOM YMCre Jada NoKasaHuii U fiBka B cyd, He
TpebyeTcs OT oueHLMKa, ecnu npeaBapuTenbHble O0roBOPEHHOCTU MO AaHHOMY BOMPOCY He
ObINM OOCTUTHYTHI 3apaHee B NMCbMEHHOIN dopme.

e 3akasumk npuHMMaeT Ha cebsi 06s3aTenbCTBO 3apaHee OCBOGOAUTbL OLIEHOYHYHD KOMMaHMIO U
OLIEHLLNKa OT BCSAKOro poaa pacxofoB M MaTepuanbHOW OTBETCTBEHHOCTU, NMPOUCXOOSLLNX U3 1CKa
TpeTbUx N, BCNeACTBME feranbHOro MCnosb3oBaHns otyeTa ob oueHke, KpOMe criyyaes, koraa
B cyaebHOM nopsiake onpeneneHo, YTo BO3HMKLWME YObITKM, NOTEPU M 3a40MMKEHHOCTU SBUMMCH
CNeACTBMEM MOLUEHHUYECTBA, XanaTHOCTM WM YMbILWEHHO HEMNpPaBOMOYHbLIX AEWCTBUIA CO
CTOPOHbI OLLEHOYHOW KOMMaHMU WM OLEHLLMKa B MpOLEecce OKkasaHMsi yCrnyr no npoBeneHuto
OLIeHKU U/Mnn NoaroToBke oTyeTa 06 OLEeHKe.

e OT oueHWwuKa He TpeGyeTcA [aBaTb MoOKa3aHWA WNU MNOSABNATbCA B cCyde WNWM  Opyrux
YNOMHOMOYEHHbIX OpraHax, BCNeACTBME MNPOBeAEeHMsI OLEHKM OObeKTa OLEHKW, MHaye Kak Mo
oL ManbHOMY BbI30BY Cyaa Unv ApYrux yrnofHOMOYEHHbIX OpraHoB.

e Bce pacueTbl B pamkax otyeTa 06 oLeHke NPOBOAATCS C MCMOMb30BaHMEM BCTPOEHHbLIX CPEACTB
nporpammbl Excel na naketa Microsoft Office. PesynbTathl pacuyeToB npuBoasaTcsa B yaobHow ansi
BOCMpUATUSA hopme (MCMOMb3YHTCHA OKPYrieHus).

(] Onpep.eneHme CTOMMOCTU OOBEKTA OLIEHKU npeanonaraeT, YTO TeKyllee ncnonb3oBaHne obbekTa
OLIEHKN SIBMIsieTCs ero Hambonee Sd)d)eKTVIBHbIM MncnoJjib30BaHNEM.

e OObeKT oueHkM He obnagaeT KakuMu-nMbo CKPbITbIMU AedeKTaMn, KPOME OFOBOPEHHBIX B OTYETE
00 oLEeHKe, KOTOpPblE MOTYT MOBNUSATH HA €0 CTOMMOCTb.
8. OrpaHuyeHus Ha Ucnonb3oBaHKe, pacnNpocTpaHeHne U Ny6nukaumio oT4yeTa 06 oLeHKke 06 bekTa
OLIeHKM.

OT14eT 06 oLEeHKe MOXET ObITb UCMOMNb30BaH 3aKa34MKOM:
e [ns pacyeTa CTOMMOCTU YUCTbIX aKTUBOB NAeBOro MHBECTULIMOHHOMO (POHAA;
e [Nsi COBEPLUEHMS COEMNOK C MMYLLIECTBOM, COCTaBMNAOLLMM NAaeBOW MHBECTULMOHHBINA hOHA,.

[ns ykasaHHbIX Lenen otyeT o6 oLeHke MOXeT ObiTb UCMOMb30BaH B TEYEHME LUeCTM MecCsiLeB C AaTbl
OLIEHKMW.

Hu 3aka3unk, HM oueHOoYHasi KOMMaHWSl, HU OLEHLUMK He MOryT UCMOoJb30BaTb OTYET MHaye, YeM 3TO
NpeayCcMOTPEHO HacToALLMM [ononHuTenbHbIM cornalueHmemM. OT4YeT Unu Kakas-nmbo ero 4YacTb He MoryT
GbiTb MPEAOCTaBNEHbI 3aKa34YMKOM AN UCMOMNb30BaHUSA B LENAX pPeKnamMbl, AN MEPONPUATUIA MO CBA3AM C
0611eCcTBEHHOCTbI0 Ge3 NpeaBapuTEnbHOr0 NMCbMEHHOTO COrnacoBaHMs C OLIEHOYHOWM KOMNaHneNn.

9. ®opma cocTaBneHus oT4yeTa o6 oLeHKe.
OTtueT coctaBngeTca B opme [OKyMeEHTaA Ha OymaxHOM HocuTene, nubo B hopme 3MNeKTPOHHOro
OOKyMmeHTa (danna) B dopmate *.pdf, nognncaHHOro ycuneHHon KeanuuuMpOBaHHOW 3NEKTPOHHON
NMOAMUCBHI0  OLEHLIMKA, NOATOTOBMBLUErO OTY4eT OO OueHKke, W  YCUIEeHHOW KBanvduLMpOBaHHOM
SMNEKTPOHHOW MOAMNUCBI E€AVMHOMNNYHOIO MCMOJSIHUTENBHOMO OpraHa OLEHOYHOW KomnaHuw. B cnyyae
nepegaym 3akasuuky otyeta o6 oueHke B hopMe JOKyMeHTa Ha BymakHOM HocuTene oTyeT o6 oueHke
npenocTaBnsieTcst Takke B oOpMe SMNEKTPOHHOro AokymeHTa (parina) B opmarte *.pdf.
10. Popma npeAcTaBrieHUs UTOFOBOW CTOMMOCTM!.
PesynbTaT oueHKkU (MTOroBasti CTOUMOCTb OObEKTA OLLEHKN) JOJKEH ObITb NPeACTaBMEH:

e B BMAE Yncna (ABNATbCA pe3ynbTaTOM MaTeMaTUYECKOro OKpyrieHus);

e BantwTa — pybnb Poccunckon ®epepauun.
11. Cneuundmyeckme TpeboBaHUA K OTHETY 0O OLIEHKE.

OTtyer 00 ouUeHKe [omkeH OblTb COCTaBMNEH OLEHLUMKOM, B OTHOLUEHMM KOTOPOro CO CTOPOHbI
camoperynmpyemMbiX OpraHn3auni OLEHLLMKOB HE MPUMEHANMCE B TeYEHME ABYX NET B KONMNMYECTBE ABYX U
Oonee pa3 mepbl AUCUUMNIIMHAPHOIO BO3AEWCTBMUS, HE MMEETCS HECHSATbIX WM HEMOTraleHHbIX Mep
ANCUUNIIMHAPHOIO BO3AENCTBUSA, NpeaycMoTpeHHbIx ®PenepanbHbiM 3akoHoM oT 29 umtona 1998 r. N 135-
®3 «O6 oueHouHOM geATenbHOCTM B Poccuiickon ®egepauun», a Takke BHYTPEHHMMU OOKYMEHTaMu
camoperynmpyemMbiX OpraHvM3auun OLEHLLMKOB, W CTaX OCYLIECTBMEHUS OLEHOYHOW AesTerlbHOCTU
KOTOPOro COCTaBnsieT He MeHee Tpex NeT Ha AaTy OLUEeHKW, Hanuymne y oueHLUMKa HenpepbIBHOrO YneHcTBa
B caMOperynmpyemon opraHu3aLmnm OLeHLMKOB B TeYEHNe ABYX NET Ha AaTy OLEHKW.
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1.2. CBegeHus 06 oLeHLMKe, MPOBOAUBLUEM OLIEHKY

O6wume ceeneHust 06 OueHLmKe

Homep koHTakTHOro TenedoHa oLeHLMKa
[MouTOoBLIN agpec oueHLmMKa
Appec 3neKTPOHHOM NOYThI OUEeHLLMKa

CBepfeHuns 06 obs3aTenbsHOM CTpaxoBaHUm
OTBETCTBEHHOCTM OLIEHLLMKA

HaumeHoBaHWe camoperynvmpyemMonopraHusanmm
oueHumkos (CPO)

FOpuamnyeckuii agpec camoperynmpyemon
opraHu3auum oueHwmkos (CPO)

MecToHaxoxaeHne camoperynmpyemMoim
opraHusayumoneHwmkos (CPO)

[MoyToBbLIN agpec camoperynmpyeMon
opraHusauum oueHwmkoB (CPO)

Macnosa AHTOHMHA BukropoBHa - OEeNCTBUTENbHbLIN
camoperynupyemonm opraHmaaumm oueHwwmko HIM «<APMO».

Homep ceupeTtenbctea 3322-20 ot 27.03.2020 r., permcTpaumoHHbIi HOMep
2121.

MapameTpbl JokymeHTa O npodeccroHanbHOM obpasoBaHuu: [unnom o
npodeccuoHansHon nepenogrotoke [MN-1 Ne 405047 [ocypapcTBeHHOro
yHMBEpCUTETa NO 3emreycTponcTy, r. Mocksa, ot 20.10.2010 r Ha BeaeHune
npodeccnoHanbHon  aestenbHocT B cpepe  «OueHka  cTOMMOCTH
npeanpusaTus (6usHeca)».

KBanudvkaumoHHbI atTectaT B 06nacTM OLEHOYHOW [esTenbHOCTVM Mo
HanpaeneHuio «OueHka HegsmkumocTy Ne018719-1 ot 22 mapTta 2021 .
KBanudvkaumoHHbI atTectaT B 06nacTv OLEHOYHOW [esTenbHOCTVM No
HanpaeneHuo «OueHka busHeca» Ne034481-3 ot 07 HoabpsA 2022 T.
KBanudvkaumoHHbI atTectaT B 06nacTv OLEHOYHOW [esTenbHOCTVM Mo
HanpasneHuto «OueHka aBwxumoro umytectesa» Ne034782-2 ot 10 deBpans
2023r.

Ctax paboTbl oueHwwmkoMm ¢ 2012 roga.

3akntoueH Tpygosoi goroBop ¢ OO0 «LleHTp oueHku MHBECTULMIAY.

+7(495) 229 -49-71
142438 HorvHckui parioH, a.bonbloe byHbkoBo, yn.3-a MNMonesas, A4.29

4neH

antonina2821@mail.ru

Monuc ctpaxoBaHns OTBETCTBEHHOCTW oueHwwmka Ne 193/2023/Cl1134/765,
BblgaH 19.07.2023 r. MAO CK «Pocrocctpax», cpok gencreusi ¢ 23.08.2023 r.
no 22.08.2024 r., ctpaxosas cymma 10 000 000 (gecsaTe MUMNNMOHOB) pybnen.

Hekommepueckoe napTHepctBo «CAMOPEMYJIMPYEMAA OPIrAHU3ALMA
ACCOUVALMN POCCUMUCKMX MATUCTPOB OLIEHKW», BKMloueHa B
edVHbI  TOCYAapCTBEHHbI  PeecTp  caMoperyyiMpyemMbiX — OopraHusauui
oueHwumkoB 3a Ne 0002 ot 04 mionst 2007 .

115280, ropog Mocksa, yn. JleHnHckas Cnoboga, 4.19
107023, r. Mocksa. yn. ByxeHunHoBa, a. 30 c. 3, 2 atax

115184, r. Mockea, a/sa 10.

1.3. CBeneHus o 3akasumke OLeHKU

OpraHu3aunoHHo npaBoBasi popMa 1 NosHoe
HaMMeHoBaHue
MecTo HaxoxaeHus (IpUandecKkun agpec)

OCHOBHOW rocyAapCTBEHHbI PEMMCTPALMOHHbIN
Homep

Nata npucsoenns OIr'PH

AkunoHepHoe o6ulecTBo Ynpasnswowas komnaHma «PBM Kanutan», O.Y.
3aKkpbITOro NaeBoro MHBECTULIMOHHOTO (DOHAA CMELLaHHbIX UHBECTUUMIA «PBM
Pycckuin TpaH3ut»

107078, r. Mocksa, yn. Mawwm NopbiBaeson, 4. 34, nomey. 1/1
1057749282810

29.11.2005 .

1.4. CBegeHMUsl O IOPUANYECKOM N1Le, C KOTOPbIM OLIEHIUMK (OLIeHLIMKWN) 3aKNYun (3aKkno4yunm)

TPYAOBOW [OroBOp

OpraHu3aunoHHo nNpaBoBasi opMa UMonHoe
HanMeHoBaHue

OCHOBHOW rocy4apCTBEHHbIN
perncTpaLmoHHbI HOMep

[OaTta npucsoeHust ON'PH
MecTo HaxoxaeHus

CBefieHus1 06 06s13aTENbHOM CTpaxoBaHUM
OTBETCTBEHHOCTUHOPUANYECKOTO NnLa

O6LLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO
«LleHTp oLeHKM MHBECTULIA»

1045003366550

19.08.2004 r

141090, MockoBckasi obnacTsb, r. Koponés, MvikpopaiioH FObuneiHbii,

yn. JleHuHckas, a. 12, nom. 019

Monuc o6s13aTensLHOro CTpaxoBaHWsa OTBETCTBEHHOCTU OPUANYECKOro Nuua
Ne 220005-035-000162 ot 21.11.2022 r., BbigaH [MAO «CAK
«OHEPIOrAPAHT». Cpok pgeictBusi JoroBopa (CpPoK CTpaxoBaHus) €
01.01.2023 r. no 31.12.2023 r. CtpaxoBasi cymma 500 000 000 (MatbcoT
MWUMIMOHOB) pybnen.
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1.5. CBegeHunsi 0 HE3aBUCUMOCTH Hpunanyvyeckoro nuua, ¢ KOTopbiM OLI€HLUUK 3aKno4yun pr,D,OBOﬁ

AOroBOp, U OLEeHLYNKa B COOTBETCTBUM C TpeboBaHuAMMU cTaTbm 16 PegepanbHoro 3akoHa Ne 135-
®3 «O6 oueHo4HOM geATenbHOCTM B Poccuimnckon ®egepaumnn»

Opugnyeckoe nNuuo, C KOTOPbIM OLIEHLLMK 3aKIoYMn TPYAOBOW AOroBOp, NoaTBepXAaeT, YTo He uMmeeT
UMYLLECTBEHHOIO MHTepeca B obbekTe (06bekTax) oueHkn u (Mnu) He aBnseTca addunmpoBaHHbIM
nMLOM 3aKas4uka.

PasMep OeHEeXHOro BO3HarpaXkAeHUs HPUAMYECKOrO NMua, C KOTOPbIM OLIEHLUMK 3aKMiouun TpyaooBOK
AOroBop, 3a MNpoBedeHWe OLEHKN oObekTa (OOBLEKTOB) OLEHKM HEe 3aBUCUT OT WUTOrOBOW BENUYMHBI
CTOMMOCTM 0bbekTa (0OBEKTOB) OLIEHKN, YKa3aHHOW B HACTOsILLEM OTYETE 00 OLEHKe.

OueHWMK He sBnsieTcs ydpeauTeneMm, COOCTBEHHMKOM, aKUMOHEepPOM, AOMKHOCTHbIM FMLOM WUNn
paboTHUKOM OPUONYECKOro NnuLa - 3akasyuka, fMLUOM, MMEHLLMM UMYLLIECTBEHHbI UHTEpPEC B O0GbeKkTe
(o6bekTax) oueHkn. OUEHLLIMUK HE COCTOUT C YKa3aHHbIMU NMuamu B 61IM3KOM POACTBE MMM CBOWCTBE.
OueHWMK He uMeeT B OTHOLLEHUN 00beKkTa (0OBHEKTOB) OLIEHKM BELLHbIX UM 00s13aTENbCTBEHHbIX NpaB
BHE IOroBopa M He SIBMSIeTCS YY4aCTHUKOM (4NIEHOM) UNK KpeauTOpoM HOPUAMYECKOro Nnuua — 3akasuuka,
paBHO KaK M 3aKka34yuK He SBMSAETCS KpeAUTOPOM UMM CTPAXOBLLMKOM OLIEHLLMKA.

Pasmep onnaTtbl OLEHLLMKY 3a NpoBeaeHne OLeHKM 06bekTa (06 bEKTOB) OLIEHKM HEe 3aBUCUT OT UTOrOBOM
BENUYNHBI CTOMMOCTUN 06 bekTa (06LEKTOB) OLIEHKM, YKa3aHHON B HAcTosILLEM OoT4eTe 006 oueHKe.

1.6. UHcpopmaLmsa 060 Bcex NpUBIeYEHHbIX K MPOBeAEHUIO OLLeHKM WU MOAroTtoBKe oT4yeTa o6

OLeHKe BHelWWHUX opraHn3auunsax n KBaﬂVICbVILWIpOBaHHbIX oTpacrlrieBbiX cneuyunanuctTax

[Ona npoBefeHUs HaACTOALLEN OLEHKM W MNOAroTOBKE HacTodAwero ortdeta 00 OueHKe BHellHue
opraHusaummMmn KBanmuLnpoBaHHbIE OTpPacreBbIe CneunanucTbl He NpUBEKanuch.

1.7. YKasaHuMe Ha CTaHA4apTbl OUEeHKUM And onpegerieHnsa CToOUMMOCTU 00beKTa OLEeHKM,
MeTogun4eckme peKkoMeHgauuMm no oOLueHke, pa3pa60Ta|-||-|b|e B Uendax pa3Butusa NOJIOXXeHUM

yTBepXAeHHbIX (be.qepaﬂbeIX CTaHAApPTOB OLEeHKN U OﬂOGpeHHble COBETOM MO OLEeHOYHOM
AeATeNIbHOCTU NMpuU MMHSKOHOMpaSBMTMﬂ Poccum

[MepeyeHb depepanbHbiX CTaHAAPTOB OLIEHKU, PErNamMeHTUPYIOLLIMX OLIEHOYHYI0 AEeATenbHOCTb B PO.
CornacHo ctatbn 15 ®epepanbHoro 3akoHa o6 oueHouyHon gestenbHocTM Ne135-d3 ot 29.07.1998
r. OueHwmk o06si3aH cobniogate TpeboBaHusa PepepanbHOro 3akoHa 06 OLEHOYHOW  OEeATENbHOCTMH,
dedepanbHbIX CTaHAApTOB OLEHKM, MHbIX HOPMAaTWMBHBIX MpaBoBbiX akToB Poccunckon Pegepaumm B
obrnactm OLUEHOYHOW [eATenbHOCTM, a Takke TpeboBaHMA CTaHAApPTOB W MpaBuil  OLLEHOYHON
OEATENbHOCTUN, YTBEPXOEHHbBIX CaMOperynMpyemMon opraHuM3auMen OLEHLLUKOB, YNIEHOM KOTOPOW OH
ABNAETCA.

Mo cocTosiHMIO Ha AaTy OUEeHKU BBeAeHbl B AercTBre cneayowmne egepanbHble CTaHAAPThl OLLEHKN:

1. PegepanbHbin cTaHAapT oueHkn «CTpykTypa heaepanbHbiX CTAHAAPTOB OLEHKU U OCHOBHbIE NMOHATUS,
ucnonb3dyemble B begepanbHbix cTaHgapTax oueHkn (PCO l)», ytBepxaeHHbIn Mpukazom MuHucTepctea
3KOHOMUYeckoro passuTtus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpxOEHUM hbeaepanbHbIX CTaHAAPTOB OLEHKM U O BHECEHWM U3MEHEHWA B HEKOTOopble
npukassbl MnHakoHoMpa3suTus Poccun o pefeparbHbIX CTaH4apTax OLEHKN Y.

2. ®epepanbHbin  cTaHgapT oueHkM «Bwuabl ctoumoctn (PCO Il)», yTBepxaeHHbI [lpukasom
MuHucTepcTBa akoHOMUYeckoro pa3sutusa Poccuiickon Pepgepaumm (MuHakoHompassutua Poccumn) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbliX CTAHAAPTOB OLEHKN U O BHECEHUM U3MEHEHU B
HekoTopble npukassl MuHakoHompassuTusa Poccun o deaepanbHbIX CTaHAAPTax OLEHKNY .

3. ®epepanbHbin  cTaHgapT oueHkn «[llpouecc oueHkn (PCO lll)», yTBEpkAEHHbIN [Mpukasom
MwuHncTepcTBa akOHOMUYecKoro passuTtus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 ytBepxaeHun denepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUM U3MEHEHW B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o dhegeparnbHbIX CTaHAapTax OLEHKNY.

4. ®depepanbHbil cTaHOapT oueHkn «3agaHue Ha oueHky (PCO IV)», yTBepxaeHHbIn [pukasom
MwuHucTepcTBa akoOHOMUYecKoro passuTtus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTaHAAPTOB OLEHKN U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHompassuTusa Poccun o degepanbHbIX CTaHAAPTax OLEHKNY .

5. ®epepanbHbii cTaHgapT oueHkn «lMogxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Npukasom
MwuHucTepcTBa akOHOMUYECKoro pas3suTtus Poccuiickon depepaumm (MuHakoHompaseutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 ytBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHW B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o egepanbHbIX CTaHAAPTax OLEHKNY .

6. ®depepanbHbin cTaHgapT oueHkn «OtyeT 06 oueHke (PCO VI)», yTBepxaeHHbIi [lpukasom
MwuHncTepcTBa akOHOMUYecKoro passuTtus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
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oT 14 anpensa 2022 r. «O6 yTBepxxaeHuun egepanbHbIX CTAHAAPTOB OLLEHKU U O BHECEHUU U3MEHEHU B
HekoTopble npukasbl MUHaKoHOMpa3BuTUa Poccun 0 heaeparnbHbiX CTaHAapTax OLEeHKUy .
7. ®epepanbHbIn cTaHAapT oueHkn «[lopaaok npoBedeHMst 9KCnepTusbl, TpeboBaHUA K IKCMepTHOMY
3akntoveHmnto n nopsagky ero yreepxkaeHusa (PCO Ne 5)», yTBepxaeHHbIM npvkadoMm MuHaKoHOMpasBuTUA
Poccum Ne 328 ot 4 wuwona 2011 r. «O6 yTBepxaeHun denepanbHOro craHgapTta oueHku «Bugpl
3KCNepTM3bl, MOpPSOOK ee npoBedeHus, TpeboBaHMA K SKCMEPTHOMY 3aKMYEHUI0 W MOPSAKY €ero
ytBepxaeHus (PCO Ne 5)».
8. ®epepanbHbin cTaHAapT oueHkn «OueHka HeasmxmmoctTn (PCO Ne 7)», yTBEPXKAEHHbLIN MPUKa3oM
MwuHakoHoMpassutna Poccum Ne 611 ot 25 centabps 2014 r. «O6 ytBepxaeHun depepanbHOro
cTaHgapTa oueHkn «OueHka HeamkumocTn (PCO Ne 7)».
9. ®epepanbHbin cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBEpPXKAEHHbIN MPUKA30M
MuHakoHoMpa3sutusa Poccumn Ne 326 ot 01 uioHa 2015 r. «O6 yTBepxaeHun deaepanbHOro craHgapra
oueHkn «OueHka 6usHeca (PCO Ne 8)».
10. ®epepanbHbI cTaHaapT oueHkn «OueHka ans uenen 3anora (PCO Ne 9)», yTBepXAeHHbI NpuKazom
MuHakoHoMpassutus Poccumn Ne 327 ot 01 uioHsa 2015 r. «O6 yTBepxaeHun depepansHoro craHgapTta
oueHkn «OueHka ans uenen 3anora (PCO Ne 9)».
11. ®epepanbHbil cTaHAapT oueHkn «OueHka cToumocTn mawuH n obopyaosaHua (PCO Ne 10)»,
yTBEPXXAEHHbIN npuka3oMm MuHakoHompa3ssuTusa Poccum Ne 328 ot 01 mioHa 2015 r. «O6 yTBEpKaeHUM
depnepanbHOro ctaHgapTa oueHkm «OueHka cTonmocTy mawwmH n obopygosaHus (PCO Ne 10)».
12. ®epgepanbHbIi cTaHAApT oueHkn «OueHKa WHTEeNnNeKTyanbHOM COOCTBEHHOCTM M HemaTepuanbHbIX
aktmeoB (PCO Xl)», yTBEepAeHHbIN npukasdom MuHakoHompa3ssuTusa Poccum Ne 659 ot 30 Hosi6psa 2022 r.
«O6 yTtBepxaeHun depepanbHoro craHgapta oueHkn «OueHKa MHTennekTyanbHOW COOCTBEHHOCTU U
HemaTtepuanbHbix akTneos (PCO Xl)».
MpumeHsieMble CTaHOAPTbI.
YKasaHHble Bbilwe efeparnbHble CTaHAapTbl OLEHKU MOXHO pasfaenvTb Ha ABe rpynmbl:

e nepBas rpynna — obwume crtaHgapTbl oueHkn (PCO I, 11, 111, 1V, V, VI, dCO Ne 5), onpegenstowme

o6wme TpeboBaHMs K NOPSIAKY NPOBEOEHUS OLEHKM BCEX BUOOB OOBEKTOB OLIEHKM M 3KCMEpPTU3bI
OT4eTOB 00 OLIEHKE;

e BTOpas rpynna — creuuwaneHble cTaHgapTbl oueHkn (PCO NeNe 7-10, ¢CO Xl), koTopble
onpefenstoT OOoMnonHUTEmNbHble TpeboBaHWs K MopsiaKy NPOBeAEeHMsT OLEHKM, B TOM Yucne Ans
OTAENbHbIX BUAOB OOBLEKTOB OLEHKM (HEOBWXUMOCTM, MaluH u obopyaoBaHus, OusHeca,
HemaTepuarbHbIX aKTUBOB U MHTENNEKTyanbHON COBCTBEHHOCTH).

OueHuBaeMbli 06BEKT ABNAETCA OOBEKTOM, OTHOCALLMMCS K MOHATUIO «BusHec (CobCTBEHHbIE OOMeBble
WHCTPYMEHTbI Npeanpuatus (akuuin, gonen v T.Mn.))» M BXOAUT B COCTaB MMyLLECTBa 3aKpbITOro Naesoro
WHBECTULMOHHOIO poHAa CMellaHHbIX uHBecTuuun «PBM Pycckuin TpaHsuT», yuuTbiBas [daHHble
06CTOATENBLCTBA, NPU NPOBEAEHNM HACTOSILLEN OLEHKN NMPUMEHSINUCH criegyrolime cTaHaapThl:

1. ®epgepanbHbI cTaHAapT oueHkn «CTpykTypa deaeparnbHbiX CTaHAapPTOB OLEHKU U OCHOBHbIE MOHATUS,
ucnonb3dyemble B begepanbHbix cTaHgapTax oueHkn (PCO l)», ytBepxaeHHbI Mpukazom MuHucTepctea
3KOHOMUYeckoro passuTus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBepxaeHumn beneparnbHblX CTAaHAAPTOB OLEHKM M O BHECEHUN M3MEHEHUI B HEKOTOpbIe
npukassbl MnHakoHoMpa3suTus Poccun o pefieparbHbIX CTaH4apTax OLEHKNY.

2. ®epepanbHbin  cTaHgapT oueHkM «Bwuabl ctoumoctn (PCO l)», yTBepxaeHHbI [lpukasom
MuHncTepcTBa 9KOHOMMYECKOro pa3eutus Poccuinckon Peapepaumm (MnHakoHoMmpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKN U O BHECEHUW U3MEHEHU B
HekoTopble npukassl MuHakoHompassuTusa Poccun o deaepanbHbIX CTaHAAPTax OLEHKNY .

3. ®epepanbHbin  cTaHgapT oueHkn «[llpouecc oueHkn (PCO ll)», yTBepxkaeHHbIN [Mpukasom
MwuHucTepcTBa akOHOMUYecKoro passuTtus Poccuiickon Pepgepaumm (MuHakoHomMpassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 ytBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHWI B
HekoTopble Npukasbl MuHakoHompassuTusa Poccun o eaepanbHbIX CTaHAAPTax OLEHKMY.

4. ®depepanbHbil cTaHOapT oueHkn «3agaHue Ha oueHky (PCO 1IV)», yTBepxaeHHbIn [pukasom
MwuHncTepcTBa akOHOMUYecKoro passutus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 ytBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUM U3MEHEHU B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o egepanbHbIX CTaHAAPTax OLEHKNY .

5. ®egepanbHbii cTaHgapT oueHkn «lMogxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Npukasom
MwuHncTepcTBa SKkOHOMMYECKOro pa3suTus Poccuinckon Pepgepaumm (MuHakoHoMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHU B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o deaepanbHbIX CTaHAAPTax OLEHKNY .

6. ®depepanbHbin cTaHgapT oueHkn «OtyeT 06 oueHke (PCO VI)», yTBepxaeHHbIi [lpukasom
MuHncTepcTBa akoOHOMUYecKoro passutus Poccuiickon Pepgepaumm (MyuHakoHomMpassutust Poccun) Ne 200
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oT 14 anpensa 2022 r. «O6 yTBepxaeHun peaepanbHbIX CTaHAAPTOB OLLEHKU U O BHECEHUM U3MEHEHNI B
HekoTopble npukasbl MUHaKoHOMpa3BuTUA Poccumn o chefepanbHbIX cTaHAapTaxX OLEHKN» .

7. ®epepanbHbln cTaHgapT oueHkn «llopsgok npoBedeHWss akcnepTusbl, TpeboBaHMA K 3KCMEepTHOMY
3akntoveHmnio n nopsagky ero yreepxaeHusa (PCO Ne 5)», ytBepaeHHbIN npuka3zom MnH3KOHOMpPa3BuTUS
Poccun Ne 328 ot 4 wwona 2011 r. «O6 yTtBepxaeHun degepansHOro craHgapta OueHkn «Buabl
3KCNepTM3bl, MOpPSOOK ee npoBedeHus, TpeboBaHMA K SKCMEPTHOMY 3aKMYEHUI0 W MOPSAKY €ero
ytBepxaeHus (PCO Ne 5)».

8. ®epepanbHbin ctaHoapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbI [lpukasom
MuHucTepcTBa akoHOMUYecKoro passutusa Poccuickon deanepaumm (MnuHakoHompassutus Poccun) Ne 326
ot 01 wwoHa 2015 r. «O6 yTtBepxaeHun PeagepanbHOro craHgaptTa oueHkm «OueHka Ou3Heca
(®CO Ne 8)».

9. MexayHapogHbIn ctaHaapT pmHaHcoBowm otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmMeon CTOMMOCTUY.
10. CtaHgapTbl U NpaBuna oLEeHOYHON AesATEeNbHOCTU, YTBEPXKAEHHbIE CaMOoperynmpyemMon opraHmsasumen
OLLEHLLNKOB.

[MpumeHsieMble MeETOANYECKME PEKOMEHAALNN MO OLEHKe, pa3paboTaHHble B LIeNsiX PasBUTUS MONOXKEHWN
YTBEDXKAEHHbLIX dheeparnbHbiX CTaHAAPTOB OLIEHKM M 0400pPEHHbLIE COBETOM MO OLIEHOYHOW AEeATENbHOCTHU
npv MnHakoHoOMpa3sutus Poccuu

Bsudy moz2o, 4mo Mo cocmosHUK Ha Oamy OUEHKU yKa3aHHble MemoduyecKue pekoMeHOauuu
omcymcmeyrom (He pa3pabomaHbl U He ymeepXX0eHhbl), Mo UX UCI0/b308aHUE 8 paMKax Hacmosiuezo
omyema 06 oueHke He npedcmasnsiemcsi 803MOXHbIM (yKa3aHHbIE MemooudYecKue pekoMeHOauuu He
ucnosib308asucs).

1.8. ToyHoe onucaHMe O0OOBLEKTA OLEHKU C YKa3daHnemM KOJIn4eCTBEHHbIX WU Ka4eCTBEeHHbIX
XapaKTepuctTuk 006beKTa OUEeHKW, BKIK4as npaBa Ha OOBLEKT OLEeHKM, nepeyeHb OOKYMEHTOB,

YyCTaHAaBJINBAWLWUNX TaKne XapakKTepuCTukm, a B OTHOLUEHUU 06beKTa OLEeHKM, npuHagnexatwiero
opnagnyeckomy nmuly — peKBu3nTbl Opungn4vyeckoro nuua

OOBbEKT OLeHKM.

OBBbeKTOM OLeHKM ABnsieTca — nakeT n3 9 169 (aeBATM ThiCaAY CTa WeCTMAECATN AEBATU) OBLIKHOBEHHbIX
UMEHHbIX 6e300KyMeHTapHbIX akuum ocHoBHOro Bbinycka AO «Onepatopckas Komnanusa» (OIPH
5147746312203), rocygapCTBEHHbIN PETMCTPALMOHHbBIA HOMep Bbinycka: 1-01-83025-H ot 29.12.2014 r., ¢
yKaszaHnem CTOMMOCTM OOHOW aKkuMu B OLLeHNBAEMOM MakeTe aKkuui.

HaHHble 06 06bekTe OLEeHKM NpeacTaBneHbl HUXE.

[aHHble 06 06bLEeKTe OLeHKU

HaumeHoBaHMe xapaKTepncTuku 3HauyeHue
MonHoe hupmeHHOe HauMeHoBaHWe opraHm3aLmum AkumnoHepHoe obLectBo «OnepaTopckas Komnanusa»
CokpalleHHoe hMpMeHHOEe HauMeHoBaHVe opraHm3aumm AO «Onepatopckas KomnaHusi»
c()):r:c:‘?ﬁgc;ﬂwracynapCTBeHHbM pernctpauunoHHbIi Homep (OPH) 5147746312203
MecTo HaxoXaeHUst opraHn3aummn r. Mocksa

107078, Poccus, r. MockBa, BH.TE€p.I. MyHULMNANbHBIA OKPYT

ARpec oprau3aumi KpacHocenbckuit, yn. Mawwm MNopeiBaeson, A. 34, nomelw. 1/1

KonunyecTBo oLeHMBaeMbIX akLui 9 169 (meBATb ThICSAY CTO LIECTbAECHAT AEBSATh) akumi
Karteropus (Tun) OBbIKHOBEHHbIE MMEHHbIe 6e340KyMeHTapHble
Homep v gata rocyaapCTBEHHON perncTpaumm Bbiycka akumm 1-01-83025-H o1 29.12.2014 r.
BanaHcoBas cToMMocTb 06beKTa OLEeHKM 93 523 800 py6.

MmylwecTBeHHble npaBa, CBA3aHHble C OOGBLEKTOM OLEHKU (JaHHble O GanaHCOBOM CTOMMOCTM
ob6bekTa).

OOBeKT OLEeHKM NpUHaanNexnT Ha npaee obLen goneBo COGCTBEHHOCTW BnagenbLaM MHBECTULIMOHHbIX
naes 3aKpbITOro NaeBoOro MHBECTULMOHHOIO (boHAAa CMeLLaHHbIX MHBecTULmi « PBM Pyccknin TpaHanT».

B cooTtBeTcTBMM € nonoxeHusamu ctaten 11 dPepepanbHoro 3akoHa «OO6 MHBECTULMOHHBLIX (QOHOAX»
MMYLLIECTBO, COCTaBMsilOLlEEe MaeBON WHBECTULMOHHBLIN DOHA, SBNSEeTCs 06WUM UMyulecmsom
gradenibues UHBECMUUUOHHbLIX Nnaee U npuHadnexum um Ha npase obuiel dosiesoli cobcmeeHHocmu.
Pasgen umyllecTBa, COCTaBMALLENO NaeBOW MHBECTULMOHHBIA (DOHA, M BbIAEN M3 HErO AONM B HaType
He [OMycKalTCH, 3a WCKMYEHMEM Cry4vyaeB, MpeaycMOTpeHHbix PenepanbHbiM  3akoHoM  «O6
WHBECTULIMOHHBIX (DOHOAX».

YkasaHHble 00CTOATENLCTBA OrpaHNYMBAKT BO3MOXHOCTb YKa3aHUS PEKBM3UTOB COOCTBEHHUKOB O00bekTa

cTpanuna 11



" P 1]
tel. +7(495) 229-49-71 (00 Tepmp,ouesxr HABCCTHIHH

OLIEHKM.
HaHHble 0 6anaHcoBo CTOMMOCTM 06bEeKTa OLIeHKM YKasaHbl B noapasaene 1.2 HacTosLLero otyeTa.

O6pemMeHeHUs, CBAi3aHHble C 00 beKTaMU OLIeHKM.

O6bekT oueHkn umeet obpemeHeHns B Buae 0dogepumesibHo20 yrpasieHus. B cooTBeTCTBUM CO cTaTbén
1012 T'paxgaHCKoro Kogekca No AOroBOpY OOBEPUTENbHOrO yMnpaBfeHUus MMYLLEeCTBOM OfHa CTOpOHa
(yypeputenb ynpaBneHus) nepegaeT Apyrov CTOpOHe (OOBepuTEenbHOMY  yrpaBnsioowwemy) Ha
OonpederneHHbI CPOK WMMYLLECTBO B [OBeEpUTENbHOE YynpaBrneHue, a gpyras CTopoHa o0s3yeTcs
OCYLLECTBNATbL yNpaBreHMe 3TMM UMYLLECTBOM B UHTEpPECAaxX yupeanTens ynpaBneHus Unm ykasaHHoro um
nmua (Belirogonpuobpetatens). lNepepaya uvmyllectBa B JOBEepUTENbHOE ynpaBreHue He Brnedver
nepexoga npaBa COOCTBEHHOCTM Ha Hero K [JAoBepuTenbHOMYy ynpasnswowemy. OcyuecTBnsas
OOBepUTENbHOE YMpaBneHne WMyLLeCTBOM, [OOBEpPUTENbHbIA YMNpPaBnsAoWMA BnpaBe CcoBepllaTb B
OTHOLLEHMN 3TOr0 MMyLLecTBa B COOTBETCTBUM C [JOrOBOPOM [JOBEPMUTENbLHOrO ynpasneHus nobble
ropugudeckme n hakTmyeckne AencTBus B MHTepecax BbirogonpuobpetaTens.

B cootBetctBME ¢ PepepanbHbiM 3akOHOM «OO WHBECTUUMOHHLIX (boHAax» ynpaBnfAloLllas KoMMnaHus
OCYLLEeCTBNSET O0BepuTeNnbHOE YynpaBreHue naeBbiM WMHBECTULMOHHbIM (POHOOM MyTEM COBEpLUEHUSI
nobbIX OPUANYECKUX U PAKTUYECKUX OENCTBUA B OTHOLLEHMM COCTaBMSAIOLWErO €ro MMyLLecTBa, a TaKkke
OoCyllecTBnsieT BCe npaBa, YAOCTOBEPEHHble LeHHbIMM Oymaramy, COCTaBfsSOWMMK  MaeBON
WHBECTULIMOHHBIA (POHA, BKMNOYAA MPaBO rorioca Mo rofiocylwmM LeHHbIM Bymaram. Ynpasnstowias
KOMMaHWs BMNpaBe nNpeabsiBMATb WCKM WM BbICTYyNaTb OTBETYMKOM MO UCKaM B Cyde B CBS3W C
OCYLLECTBMEHNEM OEATENBHOCTU MO AOBEPUTENBHOMY YIPaBNEHUIO NAEBLIM NHBECTULIMOHHLIM (POHAOM.

YnpaBnswowas KoMnaHus CoBepLUaeT CAENKM C UMYLLLECTBOM, COCTaBMSOWMUM NaeBoO MHBECTULMOHHBIN
¢OHO, OT CBOEro MMEHM, ykasbiBas NpU 3TOM, 4YTO OHa [OEeWCTByeT B Ka4yecTBe [A0BEpPUTENIbHOro
ynpasenswouwero. 3To YCNoBue cuMTaeTcsl COOMAEHHbIM, €Cnu MNpW COBEPLUEHUN OENCTBUN, He
TpebyWwmx MNUCbMEHHOTO 0dOpPMIIEHUs, Apyras CTopoHa WHgopMmupoBaHa o6 WX coBepLleHUn
AOBEPUTENbHLIM YNPaBnsOWMM B 3TOM KaydeCcTBe, a B MUCbMEHHbIX JOKYMEHTax nocne HaMMeHOBaHus
OOBEPUTENBHOrO  ynpaensowero caenaHa nometka "O. Y." w©n ykasaHO HasBaHWe MaeBoro
WHBECTULMOHHOrO choHAaa.

Mpn onpeaeneHnn ctoumocTy obbekTa oueHkn OUEeHLLMKOM Mcronb3oBanach MHopmauus, nosyyeHHas
oT 3aka3uuka. [NepedeHb UCXOAHBLIX AaHHbIX, NOJTy4YeHHbIX OT 3aka3udnka, npeacTaBneH B Taon. 1.
Ta6bnuua 1.

Mepe4vyeHb NUCXOQHbIX AadHHbIX, NOJNTY4YE€HHbIX OT 3akasuumka

HanmeHoBaHue Bup
OOKyMeHTa OOKyMeHTa
CBuaeTenbCcTBO O rOCyAapCTBEHHOW PErMcTpaLum lopuanyeckoro nuua Konusi

CBuaeTenbCcTBO O MOCTAHOBKE Ha HaroroBhbIii yyer Konua

Byxrantepckas otyetHocTb (cbopma 1 n 2) AO «Onepartopckas Komnanus» 3a nepwog ¢ 31.12.2015 r. no

30.06.2023 r. Konusi

CnipaBka 0 CTpyKType u pacnpegeneHun yctaBHoro kanutana AO «OnepaTtopckas KomnaHusi» Konms
CnipaBka o agnBugeHaHon ncropum Ha 30.06.2023 r. Konms
Pacwudposka goxonos u pacxogos Ha 30.06.2023 . Konus
Pacludposku ctatert 6anaHca AO «OnepaTopckast KomnaHus» no coctosiHuio Ha 30.06.2023 r. Konusi
Byxrantepckas otyeTHOCTb (hopma 1 1 2) OO0 "Bnarononyyne” 3a nepuog ¢ 31.12.2015 r. no 30.06.2023 r. Konumsi
Pacwundposkmu ctaten 6ananHca OOO "bnarononyuune” no coctosiHuio Ha 30.06.2023 r. Konusi
Byxrantepckas otyeTHoCThb (hopma 1 1 2) OO0 "Akcenepatop nporpecca” Ha 31.12.2019 r. no 30.06.2023 r. Konms
Pacwudposkm ctaten 6anaHca OO0 " AkcenepaTtop nporpecca " no coctosiHuio Ha 30.06.2023 r. Konusi

Ucemoyruk: 1. JaHHbie, npedocmasneHHble 3aka3qukom.

1.9. MNMpuHATbIE NpY NPOBeAEHUUN OLIeHKM OObeKTa OLeHKU OAONYLIEHUA U OFPaHUYeHUsi OLeHKN B
COOTBeTCTBMM C NyHKTamu 6 n 8 cheaepanbHoro craHpaprta oueHku «lMpouecc oueHku (PCO lll)»,

yTBepxaeHHoro npukasom MuHakoHompa3Butus Poccum ot 14 anpens 2022 r. Ne 200, B ToM
yucne He oTpaXeHHble B 3aJaHUM Ha OLIEHKY

OCHOBHble OOMYyLLEHUS!, MPUHATBIE MPU NPOBEAEHMM OLIEHKN OObeKTa OLEHKM, NpeacTaBneHbl B 3agaHnm
Ha oueHKy. [Npoune fonyuleHus ykasaHbl B COOTBETCTBYHOLUMX pasgernax otyeTa.

Bce pacuyeTbl npoBoasiTca B nporpammMHom npoaykte «Microsoft Excel». B pacuyeTHbix Tabnuuax,
npeactaeneHHblx B OT4YeTe, NPUBOAATCS OKPYIMEHHbIE 3HA4YeHus nokasaTtenen. Toroeble nokasartenu
ONpenensaoTCs NPy MUCNONb30BaHUN TOYHbIX AaHHbIX. [OSTOMY Npy NepecyeTe WUTOrOBbIX 3HAYEHWUIA MO
OKPYIMEHHbIM JaHHbIM pe3ynbTaTbl MOTYT HECKOMNBKO He coBnaaaThb C ykasaHHbIMUu B OT4eTe.
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1.10. UToroBasi CTOMMOCTb OGbEKTA OLIEHKN, OrpaHMYEHUs U Npeaeribl NPUMEHEHUs NoNy4YeHHOro
pe3ynbTata

ynbTaTbl OEHKA

nakeT 13 9 169 06bIKHOBEHHbIX CTOMMOCTb OiHOW OObIKHOBEHHOW
Mopxon/HanmeHoBaHWe 06 BLEKTOB OLIEHKM UMEHHbIX 6e380KyMeHTapHbIX VMEHHOW 6e340KyMeHTapHOW akumn
akuun B OLleHMBaeMOM nakeTe
3aTtpatHbI noaxon 93 523 800 pybnen 10 200 pybnb
HoxoaHbIn noaxopn, He ucrosnb3oBarncs He ucrosnb3oBarncs
CpaBHUWTENbHbIN (PbIHOYHDBIN) NOAXOA He ncnonb3oBarncs He ncnonb3oBancst
UToroBasi BennumHa cnpaBeafniuBo CTOMMOCTU 93 523 800 pybnen 10 200 py6nb

OrpaHuyeHus u npegenbl NPUMEHEHNA NONY4YE€HHOW UTOFTOBOW CTOMMOCTHU

Pe3yJ'IbTaTOM OLUEHKN 4BNndAeTCA utoroeasd BeJiMdMHa CFIpaBeﬂ,ﬂVIBOVI CTOMMOCTU OObeKkTa OLEHKMU.
Pe3yanaTb| OLUEHKn MoryTt OblTb MCMOMbL30BaHbl AJ1S pacyeTta CTOMMOCTU YUCTbIX akKTUBOB MaeBoOro
MHBECTULMNOHHOIO (*)OHJJ,a; ana  coBepweHuAa caenok € MMmywecTtBoM, COCTaBliAOWMM naesown
WHBECTULIMOHHbI (bOHﬂ,. Ons YKa3aHHbIX uenen otyeT 06 oueHKe MOXeT ObiTb MCMOMNb30BaH B TEYEHNE
LEeCTn MecsdueB C AaTbl OLLEHKW.

1.11. AHanu3 BbINOJIHEHUA NMPUMHUUNOB UCNOJiIb30BaHUA Mquopmauvwl npu npoeegeHUN OLeHKN

Mpw onpeageneHMn ctoMMocT obbekTa oueHkn OueHLMKOM 1cnonb3oBanacbk UHAMOpPMaLUKMs, NonyyYeHHas
oT 3akasumka (Tabn. 1), n3 npaBoBbIx 6a3 4aHHbLIX U PbIHOYHAs UHOPMAaLKS.

MepeyeHb UCNOSb3YEMbIX MHTEPHET-CaNTOB U APYIMX OTKPbITBIX UCTOYHWUKOB MHpOpMaLun, npeacTaBreH
rno TekcTy HacTosilero OTyeTa.

Mpouecc oueHKU - c60p U aHaNUTMUYecKasl OLleHKa AaHHbIX N0 06 bLEKTY OLEeHKU U SKOHOMUYECKOW
CUTyauuM Ha KOHKPETHOM pblHKe C Lenbi (POpMUMPOBAHUSA 3aKIHOUYEHUSI O CTOMMOCTU OObeKTa
OLIeHKM.

OueHLUMK ocyllecTBnaeT c6op U aHanua MHdopmaLmnn, HeobxoaNMOoN ANns NpoBeAeHUs OLeHKM obbekTa
OLIEHKM, CYLLECTBEHHOWN AN onpeAeneHnsl CTOMMOCTM OGbekTa OLEHKM TeMU MoaxoaamMmu U MeTodamMu,
KOTOpble Ha OCHOBaHUM cyaeHust OLeHLUKa AOIMKHbI OblTb NPUMEHEHbI MPY NMPOBEAEHUN OLIEHKU, B TOM
yncne:

. Mchopmau,mo O KOJIMYECTBEHHBLIX N Ka4YeCTBEHHbIX XapaKTepUCTUKax 00beKTa OLUEHKM, BKMoYas
nepeyvyeHb yCTtaHaBMBaKOLWNX X OOKYMEHTOB, a TakKke MUHYH I/IHCbOpMaLl,I/IIO, CylieCTBeHHy Onsa
onpeneneHna CTOMMOCTU oObeKkTa OLEeHKM;

e UMH(MOPMaUMIO O pblHKE O0OBbekTa OLUEHKM, LeHoobpasylwmx daktopax, a Takke BHELIHUX
dakTopax, BNUSIOLINX Ha ero CTOMMOCTb.

Mpu cocTaBneHnn otyeTa 06 OLEHKE OLIEHLLMK AOIMKEH NPUAEPKUBATLCS CrieayoLmMX NPUHLIMNOB:

e B OTYeTe AOMMKHA ObITb M3NOXeHa VIH(*)OpMaLI,I/IFI, cywiectBeHHad C TOYKN 3pEeHUA oueHLMKa OnA
onpeneneHna CTOMMOCTU oObeKkTa oLeHKY;

e uVHdoOpmauusi, npuBegeHHas B OT4yeTe 00 OuEeHKe, CyLecTBEHHbIM OOpa3oMm BhMsAWas Ha
CTOMMOCTb 06BbEKTA OLEHKN, A0MMKHA ObiTb NOATBEPXKAEHA.

O6uee TpeGoBaHUe K MCNONb30BaHUIO MH(POPMaLMKU NPU NPoBeAeHUN oLeHKU - OTYeT 06 oLeHkKe
He AOJKeH AonyckaTb HEOAHO3HAYHOIO TONIKOBAHUA UNU BBOAUTL B 3a6nyXaeHue.

[oKyMeHTbI, NpefocTaBfeHHble 3aka34yMKOM OLEHKM, a TaK XXe [aHHble U3 OTKPbITbIX WMCTOYHMKOB!,
ucnonb3oBaHHble OLUEHLUMKOM, Ha [OCTaTOMHOM YPOBHE OTpPaXalT [aHHble MO OOBLEKTY OLEHKM.
[OKYMEHTbI M OTPaXeHHY B HUX WHpopmaumo, OUEHLWMK MpUHUMan K CBEAEHMIO TOSbKO Mocre
NPOBEPKN WX COOTBETCTBUS OEUCTBUTESNIbHOW CUTyauuu, YCTaHOBNEHHOW B XO4E WHTEPBbLIOMPOBAHUSA
npegcrasutenenn 3akasuuka oueHkn.  WHdopmaums, wncnonbdyemass npu  NPOBEOAEHWMM  OLIEHKM,
YyOOBNETBOPSET TPEOOBAHMAM LOCTATOYHOCTU M OCTOBEPHOCTM C YH4ETOM MPUHSTBIX JOMYLLEHWI K OLEHKE.

1.12. MeTogonorua onpeneneHus cnpaseanuBoi CTOUMOCTH

Mpn onpegeneHun crnpaBegsIMBOA  CTOMMOCTM  HEOOXOAMMO  PYKOBOACTBOBATLCS  MOJIOXKEHUSIMMU
MexayHapoaHoro craHaapTta couHaHcoBom ot4yeTHocTu (IFRS) 13 «OueHka cnpaBeanvBon CTOUMOCTUY.

B cooTteeTcTBMM C YKa3aHHbIM paHee CTaHOapTOM cripaBensiMBad CTOMMOCTb - 3TO LeHa, KOTopasa MOXeT

1 YICTOUHVIKM MH(bOpM&LIMVI, ncnonb3yemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYHOLLUX pasaenax ot4yeTa.
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ObITb MormyyeHa Npu NpoJaxe akTMBa UMW ynradeHa npu nepegade obsizaTenbCcTBa Mpu NpoBefeHUn
onepauun Ha JOBPOBOSIBHON OCHOBE HA OCHOBHOM (MM Hanboriee BbIFOAHOM) PbIHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHbIX YCMOBMAX (TO €CTb BbIXOAHAsA LieHa) He3aBWCKMMO OT TOro, SBMSETCS NN Takas ueHa
HenocpeacTBeHHO HabMNAaeMon M paccunTbIBAeTCs C UCNOMb30BaHNEM APYroro MeToAa OLEHKN.
OcHoBHble aTanmbl Mpouecca OnpedeneHns CnpasBeanIMBoON  CTOMMOCTM  COBCTBEHHbLIX  AOMeBbIX
WHCTPYMEHTOB NpeanpuaTus (akumim, gonen).

1. BblACHEHME KOHKPETHOro Tmna COBCTBEHHbIX AONEBbIX WHCTPYMEHTOB MNPEAnpuSTUS, SBMSHOLLErocs
0O6BLEKTOM OLEHKM (B COOTBETCTBMM C €ro eQuHuUen yveTta) — akumm unu gonu (onucaHue obbekTa
OLLEHKMN).

2. OnpepgeneHne NCXOAHbIX YCIOBUIA OLIEHKU.

3. OnpegeneHne NCXOOHbIX AaHHbIX ANS METOAOB OLIEHKM.

4. [MpMeHeHne MeETOO0B OLEHKMN.

1. BbIsICHEHUE KOHKpemHo20 muna cobcmeeHHbIX 3oneebiX UHCMPYyMeHmMoes npednpusmus (akuud,
Oonell), aensuuxcs 06bLeKMoOM OUEHKU (8 coomeemcemeuu ¢ ux eduHuuel yd4ema).
BbinonHeHne ykasaHHOrO NyHKTa OCyLLeCTBNsSieTCst B nogpasaene «OnucaHnum oGbekTa OLEHKMY.
2. OnpedeneHue UucxodHbIX ycr108uli OUEHKU.
BbinonHeHWe yka3aHHOro NyHKTa ocyLlecTBnsieTcs B noapasaene «OnmcaHmm o6bekTa OLEHKN».
3. OnpedeneHue ucxodHbIx OaHHbIX 0711 Memodo8 OUEeHKU.
MeToabl OLEHKW, NpPUMEHsIEMble NS OLEHKU CnpaBeanvBOA CTOMMOCTM, [OOJBPKHbI  MaKkcumarbHO
ucnomnb3oBaTb yMeCTHble Habniogaemble McxogHble AaHHble (1 YpoBHA 1M 2 YPOBHSA) MU MUHUMAIbHO
ncnonb3oBaTb HeHabMOAaeMble UCXOOHbIE AaHHbIE.
Nepapxma ncxogHblx gaHHbIX.
1. NcxoaHble gaHHble 1 YPOBHA - 3TO KOTUpPYeMble LeHbl (HEKOPPEKTMPYEMbIE) Ha aKTUBHbIX PbIHKaX
ANst WOEHTUYHbIX aKTMBOB UMM 06S3aTeNnbCTB, K KOTOPbLIM NPeAnpusiTe MOXeT MonyyYuTb OOCTYN Ha
OaTy OLIEHKM.
KoTupyemas LeHa Ha aKTMBHOM pbiHKE NpeacTaBnsieT cobon Hambornee HaaeXHOe OoKasaTenbCTBO
crnpaBefiMBoi CTOMMOCTM W OOfKHA WMCMNOMb30BaTbCs Afsl OLEHKU ChpaBegnvBOM CTOMMOCTU 6es
KOPPEKTUPOBKM BCSAKUI pas, korga oHa JOCTYMnHa.
2. VcxooHble OaHHble 2 YPOBHS — 3TO MCXOAHble AaHHble, KOTOpble He SIBMSAKTCA KOTUPYEMbIMU
LeHaMu, BKIMoYEHHbIMU B 1 YPOBEHb M KOTOPbIE MPSIMO UIN KOCBEHHO SIBNSAOTCA HabniogaemsiMy Ans
aKTuBa unm obsizaTenbCcTaa.
McxoaHble AaHHble 2 YpOBHS BKIOYAOT CneaytoLlee:
e KOTMpYyEMbIe LieHbl HA aHaNOMMYHbIEe akTUBbI NN 06A3aTeNbCTBa HA aKTUBHbBIX PbIHKaX;

e KOTUpyeMble LEeHbl Ha WUOEHTU4YHble UM aHanorn4yHble akTuBbl WUIU obsasatenbcTBa Ha PbIHKaXxX,
KOTOpble HE ABNAKTCA akKTUBHbIMMW;

e /ICXOOHble OaHHble, 3a UCKIK4YeHneM KOTUpyeMblX LeH, KOTOpble ABNAIOTCA HabnogaembiMn ons
aktTmea unM 00s13aTeNbCTBA, Hanpumep: CTaBKM BO3HarpaXgeHna un KpuBble [OOXOOHOCTWU,
Habniogaemble C¢ 06bIMHO KOTpyeMmbiMiU WHTEpBanamun; nogpasdymeBaemMad BOJIATUIIbHOCTb;
KpeauTHble crnpeabl.

e rioaTeepXxgaemble PpbIHKOM UCXOOHble AaHHbIe.

3. WNcxoaHble AaHHble 3 YpoBHA - 3TO HeHabnogaemble UCXOoAHble AaHHble ANA akTuBa WUnu
obsasaTenbCcTBa.

HeHabnogaemble ncxoaHble AaHHbIE OOIMKHBI MCNONb30BaTLCS ANS OLEHKM cnpaBenfiMBoi CTOMMOCTHU
B TOM CIlyyae, ecnu yMecTHble Habnopjaemble ucxogHble AaHHble (1 YpoBHA M 2 YpPOBHSA) He
OOCTYMHbI, TakMM 00pasoM yuuTbIBAKOTCA CUTyaLuu, Mpu KOTOpbIX HabnopgaeTcs Hebonblias, npu
HanM4YuM TakoBOW, AEATENbHOCTb HAa PbIHKE B OTHOLLEHUM aKTMBa Unn obs3aTenscTBa Ha AaTy OLEHKU.
BbinonHeHne ykasaHHOrO NyHKTa OCYLLECTBIISETCS B nogpasaene «AHanm3 pbliHKay.
4. [MpumeHeHUe Memod08 OUEHKU.
Mpn oueHke cnpaBeaIMBOM CTOMMOCTM HEOOXOAMMO WCMONb30BaTh TakMe METoAbl OLEHKU, KOTopble
ABNAOTCA NPUEMITIEMbIMUA B CHOXMBLUMXCS OOCTOATENbCTBAX M AN KOTOPbIX AOCTYMHbI AaHHbIE,
OOCTaTOYHble ON19 OLEHKM CrnpaBenfiMBoi CTOMMOCTW, MPU 3TOM MaKkCMMasribHO MCMoSib3ys YMECTHbIe
HabnogaeMble UCXOAHbIE AaHHbIE U MUHMMATbHO UCMONb3ys HeHabnwaaemble UCXOOHbIE AaHHbIE.
Tpems Hanbomnee LUMPOKO MCMONb3yeMbIMA METOAAMWN OLIEHKM SBMSOTCS PbIHOYHbIA MOAX04, 3aTpaTHbIN
noaxon W AOXOAHbIA MNOAXOA.
PbiHOYHBIU 100X00. PbIHOYHBIA NOAXoA4 K OUEHke — 3TO Noaxo4 MpW KOTOPOM MCMOMb3YHTCA LEeHbl U
apyrasa ymecTHas WHGOpMauuMsi, TFeHepupyemasi PbIHOYHBIMK OnepauusMm C  MAEHTUYHBIMU - UIK
COMOCTaBUMbIMK (TO €CTb aHamnorM4yHbiMM) akTmBamu, obasartenbCTBamMu WAW TPYNMNOW akTMBOB W
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065s13aTEeNbCTB, TAKOW Kak OU3HecC.

3ampamHbil nodxod. 3aTpaTHbl Noaxo4 K OueHKe — 3TO Noaxo4 Npu KOTOPOM OTpaXaeTcsi CyMmma,
KoTopas notpeboBanacb Obl B HACTOALLNA MOMEHT ANsl 3aMeHbl NMPON3BOAUTENBHOM CNOCOOHOCTM aKkTMBa
(4yacTo Ha3biBaeMON TeEKyLLE CTOMMOCTbLIO 3aMeLLeHNs).

Jloxo0HbIlU nodxo0d. [JoxoaHbIN NOAXOA K OLleHKe — 9TO MOAX0A Npu KOTOPOM ByayLime cymmbl (Hanpumep,
NOTOKN OEHEXHbIX CPeACTB UMM AOX0A4bl U pacxodbl) Npeobpa3oBbiBalOTCA B €4MHYI0 CYMMY Ha TeKyLUUi
MOMEHT (TO €CTb AMCKOHTUPOBaHHYH0). Mpn ncnonb3oBaHWM JOXOLHOrO NOAXo4a OLeHKa cnpaBenrivBomn
CTOMMOCTW OTpaXaeT TEKYLUME PbIHOYHbIE OXMAAHUSA B OTHOLLEHUN Takux ByayLLnX CymMM.

B HekoTOpbIX cny4asix, npu onpegeneHve cnpaBeanuBoM CTOMMOCTM akTMBa WNu 00s3aTenbCTBa,
npuemnemMbiM OyaeT UCNONb3OBaHME OOHOrO0 MeToda OLUEHKW (Hanpumep, Npu OLEHKEe akTuBa wnm
obs3aTenbCcTBa C MCMOMb30BaHUEM KOTUPYEMOM LiEHbI HA aKTUBHOM pbIHKE AMsi UAEHTUYHbBIX aKTUBOB UMK
obsaszatenbcTB). B gpyrux cnyyasix npyemnembiM 6yaeT MCNonb30BaHNE MHOXECTBEHHbIX METOA0B OLEHKM
(Hanpumep, Tak MoOXeT 006CTOATL AENO NpuU OLEHKE eAUHNLIbI, FeHEPUPYHOLLEN OeHeXHble cpeacTsa). Ecnn
ONS OLEHKM CcrnpaBensiMBoi CTOMMOCTM MUCMNOSb3YTCA MHOXECTBEHHblIE METOAbl OLEHKW, TO pesyrbTaThl
(TO eCcTb COOTBETCTBYHLUME MOKa3aTenu CcrnpaBeasiMBon CTOMMOCTM) AOMKHbI OLEHMBATbCs MyTEM
paccMOTPeHMsT Lienecoobpa3HOCTU aAmanasoHa 3HayeHuid, 0BO03HAYEHHbIX AaHHbIMKU pesynbTaTamu.
OueHka cnpaBenfiMBoOi CTOMMOCTU - 3TO 3HAYeHMEe B Npegeriax Takoro guanasoHa, Kotopoe Hambonee
TOYHO MpeAcTaBnsieT cnpaBeasMBY0 CTOMMOCTb B CMOXMBLUMXCS 06CTOATENBCTBAX.

anI nposegeHnn HaCTOSALLEN OLEHKM YKa3aHHble noaxoabl K OUeHKe CI'IpaBeﬂJ'IVIBOVI CTOMMOCTH
KOHKpEeTun3npoBsalrinCb, AOMOJNHAIIUCb U paclumpanncb Ha OCHOBE NONOXEHUN d)ep,epaanblx CTaHOapToB
OLIEHKMN, ﬂeVICTByDMMX Ha gaTty npoBeaeHunA OLUEHKN N COOTBETCTBYOLWLMX BUOY 0ObeKTa OLEHKMN.

BbinonHenune YKa3aHHOIro nyHKTa OCyLleCTBJIAETCA B nogpasgene «MeToponornsa oueHKn».
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B cooTtBeTCcTBMM C nonoxeHusmn MexayHapogHoro crtaHgapta duHaHcoBowm oTtyeTHocTn (IFRS) 13
«OueHka crnpaBegnMBoOM CTOMMOCTM» MEPBbIM 3TanoM OLEHKU CrpaBefnvMBON CTOMMOCTU sIBNSieTCH
BbISICHEHME (OMMCaHWe) KOHKPETHOro akTMBa unm obsisatenbcTBa, ABnsowerocs ob6beKToM oueHku (B
COOTBETCTBMM C ero eguHuuen yyeta). B ykazaHHOM cTaHgapTe getanv3aumsi npouecca BbISCHEHUS
(onucaHusa) akTMBa OTCYTCTBYET.

B cootBeTcTBUM C nonoxeHuamu ctatbn 7 nN. 10 pegepancHoro craHgapTta oueHkn «OTyeT 06 oueHke
(PCO VI)» B oT4eTe 00 OLEHKE OOMKHO COAEpPXaTbCs TOYHOE OnucaHne obbeKTa OLEHKM C yKa3aHueMm
KONMMYECTBEHHbIX N KAYeCTBEHHbIX XapakTEePUCTUK OObEKTa OLUEHKW, BKYasi NpaBa Ha OOBLEKT OLEHKM,
nepevYeHb OOKYMEHTOB, YCTaHaBMMBAKLINX TakMe XapakTepUCTMKW, @ B OTHOLUEHMM OOBbEKTa OLIEHKW,
npvHagnexaiwero puanyeckoMmy nuuy — peKkBU3nTbl KOPUANYECKOro nvua (NonHoe n (Unu) CokpalleHHoe
HaVMEHOBaHWe, OCHOBHOW TOCYAapCTBEHHbIA PErMCcTPaLMOHHBLIA HOMEP WM MHOW perncTpauyOHHbIN
HOMEp OPUAMYECKOrO Nnuua, MEeCTO HaxoxaeHusl) u (npu Hanumuum) BGanaHcoBass CTOMMOCTb [aHHOrO
00beKTa OLEHKN.

I'IpM nposeaeHunn HacTosiLLen oueHkn Obina NnpuHATa cnegyuwaa nocnegoBatesibHOCTb ONMncaHusa
00bEeKTa OLEHKM:

1. OnwucaHue MMYLLECTBEHHbIX MNMpas, 06peMeHeHMVI, CBSI3@aHHbIX C 0OBEKTOM OLEHKM.

2. OnucaHue KONMMYECTBEHHbIX U KaYeCTBEHHbIX XapakTepucTuk obbekTa OueHKM (3a UCKMYEeHnEM
ONMCaHMs NMYLLIECTBEHHbIX NpaB, 0bpeMeHeHNI, CBA3aHHbIX C 0OGBbEKTOM OLEHKMN), 8 UMEHHO:

e 06was nidopmauus o6 o6bekTe OLEHKY;
e UWH(popMaLms, xapakTepusyoLlast AesTeNbHOCTb OpraHn3aumm.
3. OnucaHue TekyLlero ncnonb30BaHs 0ObEKTA OLLEHKMN.

4. OnwncaHue Opyrux bakTopoB W XapaKTEPUCTUK, OTHOCSLLMXCSH K OGBEKTY OLEHKM, CYLLECTBEHHO
BMUSIIOLLMX Ha €ro CTOMMOCTDb.

2.2. OnucaHve UMyLLEeCTBEHHbIX NpaB, 0bpeMeHeHUN, CBA3aHHbIX C 00TLEeKTOM OLIeHKU

OO6Llee onncaHMe 06 bLEKTa OLLeHKU.

B HacTosilem oT4yeTe OOBLEKTOM OLEeHKM sABnsieTca nakeT u3 9 169 (OeBATU ThicaAY cTa LIeCTUAECATU
AeBATN) 0ObIKHOBEHHbIX MMEHHbIX 6e340KyMeHTapHbIX akumm ocHoBHOro Bbinycka AO «Onepatopckas
KomnaHnus» (OIFPH 5147746312203), rocyaapCTBEHHbIN perncTpaunoHHbIn HoMmep Bbinycka: 1-01-83025-
H o1 29.12.2014 r., ¢ yka3aHMEM CTOMMOCTM OLHOWN aKUUM B OLIEHMBAEMOM MaKeTe aKUui.

AO «Onepatopckas KomnaHusa» 3apernctpmposaHo B EQMHOM rocygapCTBEHHOM peecTpe iopuanyeckux
nuy, 3a OCHOBHbLIM rOCYy4apCTBEHHbLIM PErncTpaLmMoHHbIM HomepoM 5147746312203.

Mecto HaxoxgeHuss O6uwectBa: 107078, Poccusa, r. MockBa, BH.TEp.r. MyHUUMNANbHbIA OKPYr
KpacHocenbckuin, yn. Mawm lMopeiBaeson, 4. 34, nomedw. 1/1.

MmyLiecTBeHHbIe NpaBa, CBA3aHHbIe C 06 bEKTOM OLeHKW.

OBGbeKT OLEeHKM NpuHaanexunT Ha npase obLen goneso COBCTBEHHOCTW BnagenbLaM MHBECTULIMOHHbIX
naes 3aKpbITOro NaeBoro MHBECTULMOHHOIO hoHAa cMeLlaHHbIX uHBecTuumni «PBM Pycckuin TpaHanT».

B cootBetcTBUM C nomnoxeHusamu ctatbn 11 PepepanbHoro 3akoHa «O6 MHBECTMLMOHHLIX hoHOax»
MMYLLIECTBO, COCTaBMsilOLlEE MaeBON WHBECTULMOHHBLIA QOHA, sBNSeTcs 0ob6WuM uUMyulecmsom
eradenibues UH8ECMUUUOHHbIX Naee U _npuHadnexum umM Ha rpase obuwel donesol cobcmeeHHoCmU.
Pasgen umyulectsa, COCTaBnsOLWLEro NaesBo UHBECTULMOHHBIA (POHA, U BblAEN U3 HEro Jonn B HaType
He [JOoMycKalTcsl, 3a WCKMYEHMEM cryvyaeB, npeaycMOTpeHHblx PeaepanbHbiM  3akoHoM  «O6
WMHBECTULIMOHHBIX (POHAaX».

YkasaHHble 06CTOATENbCTBA OrpaHNYMBAKT BO3MOXHOCTb YKa3aHUs PEKBM3UTOB COOCTBEHHUKOB ODbekTa

OLeHKW.
[aHHble 0 GanaHCOBOW CTOMMOCTU OObeKTa OLEHKM yKkaldaHbl B nogpasgene 1 HacTosiwero otyeTa.

OGpemeHeHuUs, CBA3aHHble C 06 bEeKTaMU OLLEHKMU.

OObeKT oueHkM nMeeT obpemMeHeHns B Buae 0ogepumesibHO20 ynpas/eHus. B cooTBeTCTBUM CO CTaTbEéN
1012 paxgaHCKoro kogekca No [OroBOpy AOBEPUTENbHOro ynpaBfeHust MMYLLEeCTBOM OJHa CTOpOHa
(yypeoutens ynpasrieHust) nepefaeT [Opyron CTOpPOHe (OOBepuTernbHOMY  yhpaBsrisowemy) Ha
onpedeneHHbIi CPOK MMYLLECTBO B [JOBepuTeNlbHOe ynpaBrieHve, a Jpyras CcTopoHa obs3yetcs
OCYLLECTBMATb yNpaBreHne 3TMM UMYLLIECTBOM B MHTEpecax yupeamTens ynpaBneHus M ykasaHHoro um
nmua (Belirogonpuobpetatens). [lMepegaya vMywlectBa B [OOBEPUTENBbHOE yMNpaBfieHWE He Bre4veT
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nepexoda npaBa COBGCTBEHHOCTM Ha Hero K [JoBepuTenbHOMY ynpasnsiolwemy. OcyliecTsnss
AOBEepuTencHoe YyrpaBfieHne VMYLLECTBOM, [OOBEPUTENbHbI YNpPaBnsoWmMiA BripaBe CcoBepllaTtb B
OTHOLUEHWM 3TOr0 WMYyLLEeCTBa B COOTBETCTBMM C [OrOBOPOM [OBEPUTENbHOrO ynpasreHus niobble
topuanyeckue u hakTuyeckne AencTems B MHTEpecax BeirogonpuobpeTartens.

B cootBetctBME ¢ PepepanbHbiM 3akOHOM «OO MHBECTUUMOHHLIX (boHAax» ynpaBnsAloLllas KoMMaHus
ocyLlecTBnseT OOBEpPUTENbHOE ynpaBrieHMe naeBbiM WHBECTULMOHHBIM (POHAOM MyTEM COBEPLUEHMS
NoOdbIX IOPUANYECKMX N (haKTUYECKMX OENCTBMIA B OTHOLLEHMM COCTaBMSIOLLEr0 ero MMyLLEecTBa, a TaKkke
ocyllecTBnsieT BCe npaBa, YAOCTOBEPEHHble LeHHbIMM Oymaramu, COCTaBnsoOWMMK  MaeBON
WHBECTULMOHHBIA (POHA, BKMNIOYaA MPaBO roroca Mo rofiocywmM LeHHbIM Bymaram. YnpasnsioLias
KOMMaHWs BMNpaBe nNpeabsiBfsATb WCKM W BbICTYyNaTb OTBETYMKOM MO UCKaM B cyge B CBSA3U C
OCYLLECTBMNEHNEM OeATENBHOCTU MO AOBEPUTENTBHOMY YIPaBNEHUIO NAeBbIM NHBECTULIMOHHLIM (POHOOM.

Ynpasnsowas KoMnaHusa coBepLuaeT cAenku ¢ MMyLLEeCTBOM, COCTaBMSIOWMM MaeBON UHBECTULIMOHHBIN
doHA, OT CBOEro MMEHW, yKasbiBas NpuW 3TOM, YTO OHa [EWCTByeT B KayecTBe [OBEPUTENbHOro
ynpaBnsiiowero. JTO yCroBME cyYUTaeTcd COOMAEHHbIM, €CnM MNpu COBEpLUEHUU [OEWCTBUWA, He
TpebylolWmMX MUCbMEHHOro odopMIeHns, apyras cTopoHa uHdopMupoBaHa 06 uMX COBepLUEeHUU
AOBEPUTESNBHBLIM YNPaBMsOWMM B 3TOM KayecTBe, a B NMUCbMEHHbLIX JOKYMEHTaX Mocre HauMeHOBaHUs
OOBEpUTENBHOrO  ynpaenswwero caenaHa nometka "[O. Y. u ykasaHO HasBaHMe nNaeBoro
WHBECTULIMOHHOrO hoHAa.

MmyuwecTBeHHbIe NpaBa, yYuTbiBaeMble NpU NpoBeAeHUN OLIeHKM.
Mpn oueHke oOBbEKTa OLEHKa Yy4UTbiBAeTCA MNpaBoO COOCTBEHHOCTM Ha OOBLEKT OLEHKM, CKMOKA Ha
dakTnyeckoe npaBo obLlen AoneBol COOCTBEHHOCTUM M OOBEpPUTESNIbHOE YynpaBrieHWe He BBOASITCS.
O6BbeKT cumTaeTca cBOOOAHBIM OT OrpaHNYeHni (06pemMeHeHnn).
Moa npaBom cobCTBEHHOCTN B cOOTBETCTBMM €O CT. 209 'K P® noHnmaeTtcs cneaytollee:

e cobOCTBEHHUKY NpvHaanexar npasa BrnageHusi, NoNIb30BaHNS U PacrnopsKeHNs CBOMM MMYLLLECTBOM;

e COBCTBEHHUK BrpaBe MO CBOEMY YCMOTPEHMWIO COBepLUaTb B OTHOLUEHUM MpUHAAnexallero emy
uMyllecTsa nobble OENCTBUA, He MPOTMBOpEeYallMe 3aKOHY M MHbIM NPaBOBbIM akTam U He
HapyLlaloLye npaBa U oxpaHseMble 3aKOHOM MHTepPechl APYrvX ML, B TOM YMChe OTYy»KaaTb CBOe
MMYLLIECTBO B COBCTBEHHOCTb APYrMM nuuam, nepefasaTtb MM, OCTaBasCb COGCTBEHHMKOM, npasa
BriafeHnsl, MOfb30BaHUS W pPacnopsiKEHUs MMYLLECTBOM, OTAaBaTb MMYLIECTBO B 3anor W
06peMeHsiITb ero apyrumu crnocobamu, pacrnopsikaTbCs UM MHbIM 06pa3om;

e COGCTBEHHMK MOXET nepedaTb CBOE MMYLIECTBO B [OBEpPUTENbHOE YMpaBrieHue ApYromy nuvuy
(noBeputenbHoMmy ynpasnsiowemy). MNepegaya umyllectTsa B [O0OBepuTenbHOE YNpaBrieHue He
BrieYeT nepexoda npaBa COBGCTBEHHOCTU K [AOBEpUTENbHOMY YMpaBnsloleMy, KOTOpbli 06si3aH
OCYLLECTBNATb yrpaBrieHne UMYLLECTBOM B MHTepecax COBCTBEHHMKa UMW YKa3aHHOTO UM TPETLEro
nua.

MpaBa akuMOHEepPOB — BradenbLEB MPUBUNErMPOBaHHbLIX akuuii obwectBa, cornacHo cr. 32 ®3 «06
aKUMOHepHbIX 0bLLecTBax», 3aKnioyaloTcs B crieaytoLlem:

e  aKUWOHEepHLI - BNagenbLibl NPUBMErMPOBaHHbLIX akuuin obLLecTBa HE MMEIOT NpaBa roroca Ha odwem
cobpaHumn akLUMOHEPOB, eCnn UHoe He ycTaHoBneHo 3 «O6 akLMOoHepHbIX obLLecTBax».

e B ycTaBe oOwecTBa [JOMkHbl ObiTb oOnpegeneHsl pasMep AuBuaeHga w  (unu) CTOMMOCTb,
BbiNna4mMBaemas npw nukBMaaumm obuecTtBa (nukBMOAUMOHHas CTOMMOCTb) no
NMPVBUIErMPOBaHHbLIM akUMsM Kaxgoro Tuna. Pasmep gmBuaeHda M NUKBMAALMOHHAS CTOMMOCTb
onpefenalTca B TBEpAOW [OEHEXHOW CyMMe WM B MNpOLEHTax K HOMWHANbHOW CTOMMOCTU
NpuBUIErMpoBaHHbIX  akuui. Pasvep auvBugeHga W NUKBMOAUMOHHAs  CTOMMOCTb MO
NMPVBWUMIETMPOBAHHBLIM  aKLUUSIM CUYUTAKOTCA OMNpederieHHbIMU TakkKe, ecnu ycTaBom obLlecTBa
YCTaHOBMEH MOPSAOK MX OonpedenieHvst UM MWHMMarnbHbIM pa3vep AMBMAEHAA, B TOM 4ucre B
npoueHTax oT uYucton npubbinn obulecTtBa. Pasmep AMBUAeHOA He cUMTAETCHA OnpederieHHbIM B
crnyyae, ecnu B ycTaBe obOLiecTBa yKasaH TONbKO €ro MakcuManbHbIi pasmep. Bnagenbupbl
NPUBMUINErMPOBaHHbIX aKUWA, MO KOTOPbIM He onpedeneH pasvep AuBMAEeHAA, MMEKT NpaBO Ha
nonyyeHve OUBMAEHAOB HapaBHE M B paBHOM pasmepe C BnagenbLamy OObIKHOBEHHbIX aKLWi.
Ecnn yctaBom oOuwiecTBa npegyCMOTpeHbl NMPUBUIIENMPOBAHHbIE akuuu AByX M Gonee Tunoe, no
KakOoMy M3 KOTOPbIX OMnpefdeneH pasmMep AuBMAEHAA, YCTaBoM obLliecTBa [OImkHa ObiTb Takke
YCTaHOBMEHA O4YepPEeHOCTb BbiNMaThl AMBUOEHOO0B MO KaXAoMy M3 HUX, a eCnu ycTaBoMm obLiecTBa
NpeayCMOTPEHbl NMPUBUNErMPOBaHHbIE aKUuuMM ABYX W Oonee TWUMOB, MO KaXZoMy W3 KOTOPbIX
onpegeneHa nNuUKBMAAUMOHHAs CTOMMOCTb, - OMepedHOCTb BbiMfaTthl JIMKBMAAUMOHHOW CTOMMOCTMU
Mo KaXgomy M3 HUX. YCTaBom obLiecTBa MOXET ObiTb YCTAHOBMEHO, YTO HEBbLIMMAYEHHbIA UMK He
MOMHOCTbIO BbIMMAYEeHHbI OMBUOEHO MO MPUBUIErMPOBaHHBLIM aKUMsIM OnpeaerieHHoro Tuna,
pasMep KOTOpPOro onpeferieH yCcTaBOM, HakanivMBaeTCs M BbIMfayMBaeTCsl He MO3OHEee CpPokKa,
OnpeaeneHHoro yctaBoM (KyMynaTUBHbIE NMPUBUNErMpoBaHHble akumun). Ecnn yctaBom obuiectBa
TaKOW CPOK HE YCTaHOBIEH, NPUBUIIErMPOBAHHBLIE aKLMN KYMYNATUBHLIMU HE SIBMAKOTCS.
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e ycTaBOM obLlecTBa MOXeT OblTb MpedyCMOTPeHa KOHBepTauusi NPUBUMNErMPOBAHHbLIX aKLuMin
onpenenieHHoro Tvna B OObLIKHOBEHHbLIE aKUMWM UMM NMPUBUIErMPOBAHHbIE aKLMM WHBIX TUMOB MO
TpeboBaHMIO aKUMOHEPOB - UX BnagenbLeB MM KOHBEPTAUMS BCEX aKUWM 3TOro Tuna B CPOK,
onpeneneHHbin yctaBoM obulectBa. B aTtom cnyvae yctaBom obuiecTBa OO rocygapCTBEHHOM
perncTpaumm BbiNyCKka KOHBEPTMPYEMbIX MPUBUIErMPOBAHHBLIX aKUMIA OOIMKHbI ObITb OnpeneneHbl
NMOpPsiAOK WX KOHBepTauuu, B TOM YMCME KONMMYECTBO, KaTeropusi (TWM) akuui, B KOTOpPbIE OHM
KOHBEPTUPYIOTCS, M WHblE YCMNOBUSA KOHBepTauun. WM3meHeHWe ykasaHHbIX MONIOXEHUA YycTaBa
obuectea nocrne  pasMelleHus  MNepBON  KOHBEPTUPYEMOW  MPUBUNETMPOBAHHOW  akuum
COOTBETCTBYIOLLIErO BbiNyCcka He Jonyckaetcd. KoHBepTauusi npuBUMErMpoBaHHbIX akuuin B
obnvraumMm u wuHble UeHHble Bymaru, 3a WCKMYeHueM akumi, He pgonyckaetcd. KoHBepTtauwms
NPUBUNETMPOBAHHbIX aKUMA B OObLIKHOBEHHbLIE aKUMW WM MPUBUNErMPOBaHHLIE aKLMW WHbIX TUMOB
Jonyckaetcsa TOMbKO B TOM Crnydae, ecnu 3To NpeaycMOTpPeHO ycTaBoM obLiecTBa, a Takke npu
peopraHu3aumm obLiecTea B COOTBETCTBMM C HacToswmm PeaepanbHbiM 3aKOHOM.

e  aKUMOHepbl - BriagenbLbl NPMBUMNErMpPoOBaHHbIX akuui y4acTBYIOT B 06LeM cobpaHum akLMOHEpPOB C
npaBoOM rofoca npv peLleHun BOMPOCOB O peopraHM3aumy 1M nuksmgauum obuiectsa, BONPOCOB,
nNpeaycMOTPeHHbIX NyHKTOM 3 ctaTtbl 7.2 u ctatben 92.1 3 «O6 akumoHepHbIx obliecTBax», a
TakKe BOMPOCOB, pelleHne no koTtopbiM B cooTBeTcTBMM € ®3 «O6 akumoHepHbix obLiecTBax»
NpUHMMaeTCs eAUHOrNacHoO BCeMW akumoHepamu obuwlectBa. AKUMOHepbl - BRagenbupl
NMPUBMUNErMPOBaHHbIX aKLUi onpeAeneHHoro Tuna npuobpeTaloT nNpaBo rofioca Npy pelleHun Ha
obuiem cobpaH1mn akLMOHepOB BONPOCOB O BHECEHUW U3MEHEHMWI 1 AOMNOSHEHUIA B yCTaB o0LlecTBa,
OrpaHMYMBalOLLMX MpaBa akUMOHEpPOB - BragenbLeB MPMBUMErMPOBaHHbLIX akuui 3TOro Tvna,
BKIOYasa cryyau onpefeneHus unm yBenuyeHus pasmvepa avsugeHga v (unu) onpegeneHns umm
yBENMYEHNS TUKBUOAUMOHHONW CTOMMOCTM, BbINfa@4YMBaeMblX MO MPUBUIIErMPOBAHHBLIM  aKLUSIM
npegblaylwen odyepeaun, NpegocTaBneHns akuMoHepam - Bnagenbuam NpuBUNErMpoBaHHbIX akumm
MHOrO TuMa MpeuMylecTB B 04YepedHOCTVM BbiNMAaThl AuBMAeHAA W (Mnn) NUKBUOAUMOHHOMW
CTOMMOCTM aKLuMi, MMbo BHECEHMS NONOXEHUN 06 0OBSABNEHHBIX NMPUBUIErMPOBAHHBLIX aKUUAX 3TOro
WNM WHOTO TWMa, pasMeLleHWe KOTOPbIX MOXEeT MpMBECTM K (PaKTUYECKOMY YMEHbLUEHUIO
onpegeneHHoro yctasom obuiectBa pasmepa AuvBugeHga u (Mnuv) NMKBUOALMOHHOW CTOMMOCTH,
BbIMflaYMBaeMblX NO MPUBUNErMPOBAHHbIM aKuMsM 3TOro Tuna. PelleHne O BHECEHUW Takux
N3MEHEHWI 1 JOMNOSIHEHWNI CYUTAETCHA NPUHATBIM, ECNIN 3a HEro 0TAAHO He MeHee YeM Tpu YeTBepTyU
rOfiocOB aKUMOHEPOB - BrnajenbLeB rOfOCYHLWMX akuui, MNpUHMMalWux ydvactve B obwem
cobpaHnM aKUMOHEepOB, 3a UCKIIOYEHMEM FOfI0COB aKLMOHEPOB - BNnagernbLeB NPUBUNErMpoOBaHHbIX
aKkuui, npaBa NO KOTOPbIM OFPaHWYMBAlOTCHA, M TPU YETBEPTM TOMIOCOB BCEX aKUMOHEpPOB -
BNagernbLeB NPUBMIErMPOBaHHbBIX aKLMI KaXgoro Tuna, npasa no KOTOPbIM OrpaHU4MBaloTCA, €Crm
ONs NPUHATUS TakKoro pelueHus ycTaBoM obliecTBa He yCTaHOBMEeHO 6ofbluee YMCro rofiocoB
aKUMOHEpPOB.

e  aKuMoOHepbl - Bnagernblbl NPUBUNErMPOBaHHbLIX aKUWA OnpederneHHoro Tuna npuobpeTatoT npasBo
rorioca npw peleHun Ha obliem cobpaHun akumoHepoB Bornpoca 06 obpalleHun ¢ 3asiBieHMeM o
FNIUCTUHIE NN OEeNUCTUHIE NPUBUNETMPOBaHHbBIX akLUIM 3TOro Tvna. YKasaHHOe pelleHne cynTaeTcs
MPUHATBLIM MPU YCNOBUK, YTO 3a HEro OTAAaHO He MeHee YeM Tpu YeTBEepPTU rofoCcoB akLMOHEPOB -
BNagenbLeB rofocywmux akuvin, npuHUMarowmux yyactve B obwem cobpaHum akuumoHepoB, 3a
WCKIMIOYEHMEM TFONTOCOB aKUMOHEpOB - BnadernbueB MPUMBUMIErMPOBAHHbIX akuui 3TOro Tmna, u Tpu
YeTBEpTM FONIOCOB BCEX aKUMOHEpOB - BnagernbLUeB MPUBUIErMPOBaHHbIX akuMi 3TOro Tuna, ecnu
AN NPUHATUA YKa3aHHOro pelleHns ycTaBoM obLecTBa He yCTaHOBMeHO GonbLiee YMCo rofocoB

aKLUMOHEPOB.
. aKUMOHepbl - Bnaaenblbl NpnBUnernpoBaHHbIX akuunm onpeaeneHHoro Tuna, pasmMmep ameungeHna no
KOTOpbIM oOnpegeneH B YyCTaBe obulectBa, 3a WCKIHOYEHUEM akumuoHepos - BhagenbueB

KYMYNSTUBHbIX TPUBUMErMpPOBaHHbIX akuWiA, MMET MNpaBo y4yacTBoBaTb B o6liemM cobpaHuu
aKUMOHEepPOB C MpaBOM rofioca Mo BCEM BOMpPOcaM €ero KoMmneTeHUMW, HauvMHas ¢ cobpaHus,
creflytowero 3a rogosbiM 06LUMM cobpaHMeM akLMOHEPOB, Ha KOTOPOM HE3aBMCKUMO OT MPUYKH He
OblNO MPUHATO pelleHne O BbinNnaTe AMBMOEHOOB WM GbiNO MPUHATO pELUeHWE O HenoJHOW
BbiNfiaTe AMBMOEHOOB MO MPUBUIIEMMPOBAHHLIM aKUMAM 3Toro Tuna. [lpaBo aKkUMOHEepoB -
BriafesnbLeB NpYBUIIErMPOBAHHBIX aKLMI TAKOro TUMa y4acTBoBaTb B 06LLUEeM cOGpaHnM aKkUuMOHEepoB
npekpawaeTcss ¢ MOMEHTa NepBoOi BbIMMaThl MO YyKa3aHHbIM akuWsM OMBUMOEHOOB B MOSHOM
pa3mepe. AKUMOHEpbl - Bradenblbl KYMyNSTUBHbLIX MPUBUIIETMPOBAHHBLIX akUui onpeneneHHoro
TMNa MMET MpaBO y4yacTBOBaTb B 06LEM cobpaHuy akuMOHEepOB C MPaBOM rofioca Mo BCEM
BOMPOCaM ero KOMMeTeHUUW, HaumHas ¢ cobpaHus, CriegyroLero 3a rogosbiM o6LWwyM cobpaHvem
aKUMOHEpOoB, Ha KOTOPOM [HOJPKHO OblNo OblTb MPUHATO peLleHVe O Boinnate Mo 3TUM akuuam B
NOJSIHOM pasMepe HaKOMMEHHbIX AUBWAEHOOB, €ClNM Takoe pelleHWe He ObINo NPUHATO Mnn Bbino
NMPUHATO pelleHne O HernosliHoW BbinnaTe AvBuAeHOoB. [paBo akUMOHepOB - BrafdenbLUeB
KYMYNSTUBHBIX NPUBUINErMPOBaHHbIX akUWii onpeaeneHHoro Tuna y4acteoBaTh B o6LiemM cobpaHum
aKUMOHEpPOB MpeKpallaeTcd C MOMEHTa BbiNnaTbl BCEX HAKOMMEHHbIX MO yKasaHHbIM aKuMsiM
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OVBUOEHAOB B MNOMHOM pa3mepe.

e yCcTaBOM HenybrnuyHoro obuwiectBa MoryT ObiTb NpeayCMOTPeHbl OAWH UM HECKOMbKO TUMOB
NPUBUMErMPOBaHHbIX akuuin, NpefoCTaBnslWmMX MNOMUMO MMM BMECTO nNpas, NPeayCMOTPEHHbIX
HacTosiLWen cTaTben, NpaBO ronoca MO BCEM WM HEKOTOPbIM BOMpocam KOMMEeTEeHUun obuiero
cobpaHusa akuMoHepoB, B TOM YMCIE MNPU BO3HUKHOBEHUW UMW MNPeEKpaLLeHUn onpeaeneHHbIX
obcTosTenbCTB  (coBepuwleHne nmMbo HecoBeplleHne o6LWEecTBOM WnM  €ero  akuuoHepammu
onpeneneHHbiX OeNCTBUA, HaCTyNineHWe OnpeaerieHHOro Cpoka, MNPUHATME MO0 HEenpuHSATUE
obwmM cobpaHMeM akUMOHEPOB MM WHbIMU OpraHamu obuiecTBa OMpedeneHHbIX PeLleHnin B
TeYeHne OonpedeNieHHOro Cpoka, OT4YyXAeHue akuuin obliecTBa TPeTbMM NMUaM C HapyLleHWEM
MosnoXeHn yctaBa obLiecTBa O NPEMMYLLECTBEHHOM MpaBe MX NPUOBPeTeHMs UNKn O MosyYeHun
cornacusi akLMoHepoB obLLEeCTBa Ha UX OTYYXKOEHUE U UHble 06CTOATENBLCTBA), NPENMYLLECTBEHHOE
npaBo NprMobpeTeHns pasmellaemMbix 0OLEeCTBOM akuMn onpeaeneHHbIX KaTeropui (TUNoB) U NHbIe
JononHuTenbHble npasa. [onoxeHns 0 NPUBUNErMPOBAHHBIX akLMAX C YKa3aHHbIMY NpaBamMu MoryT
OblTb NpPeagycMOTpeHbl YCTaBOM HenybnunyHoro obuiectBa nNpu ero yuypexaeHum nubo BHeCEeHbl B
YCTaB WNW UCKIIOYEHbI M3 HEro Mo peLleHuto, NPUHATOMY obwnm cobpaHveM akLMOHepoB
€[MHOrMacHoO BCeMUW akuumoHepamu obuiecTBa. YKasaHHble MOMOXeHUs YycTaBa HenybnuyHoro
obuwectea MoOryT ObiTb M3MEHEHbl MO pPELUEeHUto, MPUHATOMY O6LWMM coOpaHMeM aKkuMOHepoB
€0MHOIMacHO BCEMW aKuMoHepamMn - BragenbuamMy Takux MpPUBUIETNPOBAHHbBIX aKUuin 1
OONbLIMHCTBOM B TPW YETBEPTWU TONOCOB aKUMOHEPOB - BNadeNbLEB WHbIX FOMOCYHOLINX aKUuWA,
NPUHMMAOLWMX y4acTme B 0b6LeM cobpaHnn akLMOHEPOB.

Takum oGpasoM, npun npoeegeHuun HacTosIWen OLUEHKN CTOUMMOCTb O6beKTa OLEeHKU onpegendanacb
unecxoad U3 ycnoBuAa nMNOJIHOroO nepexoga npas COGCTBEHHOCTM Ha OOBLEKT npu oOTYyXXaeHuu
nocrieagHero Ha OTKpPbITOM pPbIHKe.

2.3. O6wan nHcpopmaumsa 06 o6 bLEKTe OLLeHKU

MHdopmMaums o cTpyKType yCTaBHOrO (CKNago4yHoro) kanMrana
CBepneHus o cTpykType ycTaBHoro kanutana ObuwecTtsa npeactaBneHsl B Tabn. 2.

Tabnwuua 2.

CBeAeHUA 0 CTPYKType ycTaBHOro kanutana Obuwecrtea

ObLee KONMMYECTBO akLuin 9170 wr.
HomuHanbHas cToMMoCTb OOHOW LEeHHOW Gymaru 10 000 pyb6.
Pasmep yctaBHoro kanutana 91 700 000 py6.

Uemoyruk. 1. [aHHble, npedocmasneHHble 3aKka34quKkom.
MHdopmMaLus o CTPYKTYpe pacnpeneneHunst yctaBHoro (Ckniago4Horo) kanurana

CBefeHus O CTPYKTYpe pacnpeneneHus ycTaBHOro (CknagoyHoro) kanvtana Obuwectsa npeacraBrneHsl B
Tabn. 3.

Tabnuua 3.
CBefeHus 0 CTPYKTYpe pacnpeaeneHus ycTaBHoro (CknagoyHoro) kanutana ObwectBa
Konuyectso BenunuuHa nonun
YyacTHuku = 6
aKUMW, WT. B yCTaBHOM KanuTtane, B %
Bnapenbubl MHBECTULMOHHLIX Naée 3akpbITOro MaeBoro WHBECTULIMOHHOTO 9169 99 9891
doHaa cMellaHHbIX nHBecTuumn «PBM Pycckuin TpaHanT» ’
Anekcees EBreHuni BuktopoBuy 1 0,0109

Uemoyruk. 1. [JaHHble, npedocmasneHHble 3aKka34quKkom.
MHdopmauus o npaBax, NpeayCMOTPEHHbIX y4peauTenbHbIMU JOKYMEHTaMU O6Ll.leCTBa

MpaBa yypeouTenein  (COOBCTBEHHWKOB), NpPedyCMOTPEHHble  yyYpeduUTENbHbIMU  OOKYMEHTaMMu,
COOTBETCTBYIOT NpaBaM akuuoHepoB cornacHo ©3 «O6 akuMoHepHbIX obLLecTBaxy.

CornacHo ®epepanbHoMy 3akoHy «O6 akuuoHepHbIx obwectBax» OT 26.12.1995 r. Ne208-d3 no mepe
YBENUYEHNA MakeTa akuuiA Ux Bnageney nonyyaeT T€ UMM WHble AOMONHUTENbHbIE MPEUMYLLECTBA,
KOTOpble MOBbLILLAT CTOMMOCTb NakeTa, T.e. HapsiAy C KONMUYECTBEHHbLIM MPEeVMYyLLECTBOM, NOSIBMSIOTCA
topuanM4eckue NpenMyLLECTBA, @ UMEHHO:

e 1 akumsa - 0aéT nNpaBo yyacTeoBaTb B pabote Obuiero cobpanus (ct. 59 3akoHa 06 AO).

e 1% akumm - JaéT NpaBOo;- 03HAKOMUTLCS CO CMUCKOM JUL, MMEKLMX NpaBo Ha yvactme B Obiem
cobpaHum AkumoHepoB (n. 4 c1. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa cBegeHust o6
UMeHax BnagenbLUeB (HAMMEHOBaHUS), a Takke O KONMMYECTBe, KaTeropum (TUNe) U HOMUHaNbLHON
CTOMMOCTW MpuHaZnexawmnx MM akuumi;- Ha obpalwieHne B cyg € uckoMm K uyneHy CoBeta
anpektopoB (HabniogatenbHoro coseta) O6LlecTBa, eAMHONIMYHOMY WUCMOMHUTENBHOMY OpraHy
ObwecTtBa (OupekTopy, eHepanbHOMYy OUPEKTOPY), YNEeHYy KOmnsfersanbHOro MCNOMHUTENbHOMO
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opraHa Ob6wectBa (MNpaBneHne, [dupekuuns), a paBHO K YnNpaBnsiowen opraHu3auum wunu
YnpaBnswLwemMy 0 BO3MeELLEeHNN YObITKOB B criyyae, npegycMoTpeHHoMm n. 2 c¢T. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AOQ);

e 2% akuun - JalT NpaBo:- BHECTU NpeanoXeHus B NoBecTKy AHs rogosoro Ob6ulero cobpaHus
AkumoHepoB (cT. 53 3akoHa 06 AO);- BbigBuratb kangugatoB B CoBeT AMPEKTOPOB
(HabnopaTtenbHbli COBET), KOMnernanbHbli UCMONTHUTENBHBLIN OpraH, PEBU3NOHHYID KOMWUCCUIO,
cyeTHyto Kommccuio O6uiecTBa;- npeanaraTtb KaHAMaata Ha OOIDKHOCTb  €4UHONUYHOrO
WCMOJTHUTENBHOIO OpraHa;- npeanaratb OPMYIMPOBKN PELLEHUSI NO NpeanaraembiM BONpocam;-
BblABMrate kaHamgatoB B CoBeT aupektopoB (HabniopaTtenbHbln coBeT) aAnd  um3bpaHus
KyMYNATUBHBIM FONIOCOBaHMEM Ha BHeodepeaHoMm Obuwem cobpaHumn AKUMOHEPOB B Criyvae, ecnm
NnoBecTKa HSA COOaep>KUT 3TOT BOMpPOC.

e 10% akuum - galoT npaBo:- TpeboBaTb co3biBa BHeouyepeaHoro Obuiero cobpaHms AKUMOHEPOB
(n. 1 ct. 55 3akoHa 06 AO);- npoBepku (peBu3nn) PUHaHCOBO-XO3ANCTBEHHON AEATENbHOCTU
O6uwectsa (n. 3 cT. 85 3akoHa 06 AO).

e 15% akuuMm - rapaHTUpPYylOT MpoBedeHne cBoero npeactaBuTens B CoBeT [OUPEKTOPOB
(HabnopateneHbii coBeT). [Ansa oTkpbiToro O6wiectsa ¢ 4ncnom AKLMOHEPOB - BnagernbLes
OBbIKHOBEHHbIX M MHbIX ronocyowmnx akumi ObwectBa 6onee 1 000 KONMMYECTBEHHbLIM COCTaB
CoBeta gupektopoB (HabnogatensHoro coseta) ObuiecTtBa He MOXeET ObITb MeHee 7 YneHoB, a
ansa Obuecta ¢ Ymcrnom AKLMOHEPOB - BriagerbleB OObIKHOBEHHbBIX M UHbBIX FOMOCYIOLNX aKLWIA
o6wecTtBa 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AO).Takum obpas3om, B NePBOM
cnyydae onsa nposeneHus B CoseT gupektopoB (HabntogatenbHbI COBET) CBOEro NpeAcTaBUTENS
AkumoHep gormkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100 : 9 = 11,1 %.

e 25% + 1 akuua - no3sonswT:1) GrNokMpoBaTb BOMNPOCHI, AfMs PELUEHUs KOTOpbiX Tpebyetcs
kBanuduruymposaHHoe OGonbWKUHCTBO (3/4):- BHEcCeHVWEe W3MEHEHMM W [OMNOSIHEHUA B YCTaB
ObuwecTBa nnun yteepxaeHne Yctaa O6LlecTBa B HOBOW peaakumu;- peopraHnsaunsa ObLiecTsa;-
nukBnpgauma  ObwecTtBa, HasHayeHue  JIMKBUOAUWOHHOW  KOMUCCUW U YTBEpXAeHue
NMPOMEXYTOYHOrO U OKOHYaTENbHOIo NMKBMAAUMOHHOrO GanaHcoB;- onpefeneHne KonmnyecTsa,
HOMWHAarNbLHON CTOMMOCTM, KaTeropuu (Tuna) OBBbSABMEHHbLIX akuMn W npas, NpegocTaBnsAeMblX
3TMMMK akuusamu;- npuobpeTteHme OBLWECTBOM pasMeELLEHHbIX akuui B Cryyasix, YCTaHOBIIEHHbIX
3akoHoMm 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn npaBo AOCTyna K OOKYMEHTam
OyxranTepckoro yyeTa v NpoTOKONam 3acefaHuin KonnernansHoro NCNonHUTENbHOro opraHa.

e 30% akumm - npefocTaBnsAlT BO3MOXHOCTb WMETb KBOPYM MpU MNOBTOPHOM cobpaHun
AKUMOHEPOB, CO3BaHHOIO B3aMeH HecocrtosiBwerocs. Ecnn AkumoHepoB 6onee 500 Thicay
YctaBoM O6LiecTBa MOXeT ObITb MPegyCMOTPEH M MEHbLUMI KBOpyM (cT. 58 3akoHa 06 AO).

e 50% + 1 akuymsa:- onpenenstoT Hanuyme keopyma Obero cobpaHus AKLMOHEPOB;- obecnevnBatoT
noytm nomHoe ynpaBneHve OOLWECTBOM, 3a UCKMOYEHVMEM  BOMPOCOB  Tpebyrowwmx
KBanudmymposaHHoro GonblumnHcTBa. OQHAKO MpU ONpPefenéHHbIX YCIOBMAX MOTYT peLlatbcs U
3T Bonpockl. Ecnn Ha O6uwee cobpaHune sasunock 70 % AkumoHepoB, To Bnageney 52, 5 %
akuuin umeeT kBanuduumMpoBaHHoe OOMbLIMHCTBO, Tak Kak kBanuduumpoBaHHoe GOMNbLUNMHCTBO
onpegensetcsa oT AKLMOHEPOB - BNnagenbLeB 0ObIKHOBEHHbIX FONMOCYOLWNX aKUUA, NPUHUMAOLLNX
yyactme B O6wem cobpaHum (n. 4 cT. 49 3akoHa 06 AO).

e 75% + 1 akuma - nonHoe, 6e3ycrnoBHoe M Ge3pa3genbHoe ynpasnexnve O6uwecTtsom. [LatoT
npaeo:- pasMellaTb akuuMu MoCpeacTBOM 3aKpbITOM MOAMUCKU;- pasMellaTb MO OTKPbITON
nognncke akumm, coctaensawowme Gonee 25 % oT paHee pasMeLleHHbIX OObIKHOBEHHbIX aKLuiA;-
npyvHUMaTh pelwleHve o npuobpeTteHnn OBLWECTBOM COBCTBEHHBLIX aKUMi;- BHOCUTb U3MEHEHUS 1
pononHeHus B YcrtaB O6uecTBa;- yTBepxaate Ycras ObLectsa B HOBOW pefakuun;- NpuHUMaTh
pelleHns o peopraHmsaumm u nukempgaumm OOwecTBa;- onpenensaTb KONMYEeCTBO OObABMEHHbIX
aKUUIA, X HOMUHANbHYI CTOMMOCTb, KaTeroputo (Tun) u nNpaea, NpeaoCcTaBnsiEMbIE UMMU.

e 100% akumm - JalT NpaBo nNpuHMMaTb ntobble peleHus 6e3 cobnigeHns CpoKoB CO3biBa U
nposeneHus O6Lero cobpaHns AKLMOHEPOB.

,ﬂaHHbIe O npaBax, KOTopble NpeaoCcTaBNATCA COGCTBeHHI/IKy oueHunBaemMoro 06'beKTa, npeacrtaelieHbl B
Taon. 4.

Ta6nuua 4.
MpaBa coO6CTBEHHUKA OLlEHMBAEMOro o6 bLeKTa

MakeT 13 9 169 (OeBATM ThICAY CTa LIECTUAECATN AEBATN) OOLIKHOBEHHbBIX MMEHHbIX 6e340KyMeHTapHbIX
OOBbEKT OLeHKM akuuii ocHosHoro Bbinycka AO «Onepatopckasi Komnanusy (OFPH 5147746312203), rocynapCTBEHHbI
perncTpaumnoHHbIn Homep Bbinycka: 1-01-83025-H ot 29.12.2014 1.

CTeneHb BNUsiHWSA Ha O6bekT oueHkn coctaBnsetr 99,9891% ot obwero konuvectBa akuui O6LwectBa, rapaHTUpyeT
aesiTenbHOCTU obliecTBa abCOSMOTHLIM KOHTPOMb Haa AesTenbHocTblo OGLecTBa.

Ucemoyruk. 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. @3 «O6 akyuoHepHbIx obwecmeax» 3. AHanua OueHuwuka.

ctpanuna 20



" P 1]
tel. +7(495) 229-49-71 (00 Tepmp,ouesxr HABCCTHIHH

MHdbopmaums o pacnpegeneHnn npnbbinn ObuiecTtsa

O6LecTBO He OCYyLLECTBNANO BbINNATy AUBUAEHAOB B PETPOCNEKTUBHOM nepuoae.
CBefieHrs 0 HaNn4MKM 1 YCNoBUAX KOPNOPaTMBHOIO A0roBopa

CornacHo gaHHbIx 3akasunka O6LLecTBO HE MMEET KOPNOpaTMBHOIO AOroBopa.

2.4. UHcbopMauma, xapakTepusyolan AesaTerlbHOCTb OpraHu3aumm

MHdopmaumsa o cosgaHumn busHeca.

AkumoHepHoe obliectso «Onepatopckass KomnaHusi» 3aperucTpupoBaHo B EamHom rocymapctBeHHOM
peecTtpe topuanyecknx nuy 06.11.2014 r. 3a OCHOBHbIM TOCYAAPCTBEHHBIM PErMCTPaLMOHHBIM HOMEPOM
5147746312203.

Yupeantenamm O6wectBa aBnawotca AnekceeB EBreHuii BuktopoBumd n AKUMOHepHoe o6LecTBo
YnpaBnawwas komnaHua «PBM Kanutan», [.Y. 3akpbiToro naeBOro WHBECTULMOHHOIO dpoHAa
CMeLLaHHbIX UHBecTUUMi « PBM Pycckuin TpaH3uTy.

NHdopmaLms o pa3Butumn busHeca.

B cooteBetctBMe ¢ kogom OKBJ[ — 64.99.1, ocHoBHbIM Bugom pestenbHoctn AO «Onepartopckas
KomMnaHusa» sBNsieTcs BIOXEHUs B LUeHHble 6ymar|/|.

OOuecTBO Takke BrnpaBe OCYLUEeCTBIIATb nobble BUAObI OeATENBHOCTU, He 3anpeLlleHHble 3aKkoHOM, B TOM
vucne:

e  KanuTanoBnoXeHusi B COOCTBEHHOCTb;

e  KOHCYNbTUPOBaHME Mo BONPOCaM KOMMEPYECKOWN AEATENbHOCTU U yNpaBreHus:;

e  VHble BMObl 0eATENBHOCTU, HE 3anpeLleHHble 3akoHoaaTenbcTBoM Poccuickon ®enepaumn.
Mo cocTosiHuio Ha aaTy oueHkn O6LiecTBo BnageerT:

e 100% ponew B yctaBHoM kanutane OO0 «bnaronony4dne;

e 100% ponen B yctaBHOM kanuTane OOO «Akcenepartop nporpeccan.
Ycnoeusi dyHKLMOHMPOBaHUS BusHeca.
Ycnosus yHKUMOHMPOBaHUS BusHeca onpegensaoTcs BUAOM 3KOHOMUYECKoN AestenoHocTn ObwecTsa.
OuennBaemoe O6uectBo nmeetr OKB3O[ 64.99.1 - BnoxeHus B LeHHble Bymarn.
MHdopmaLms o npoaykLuu, padotax, yenyrax ObuiecTtea
B ykaszaHHOM peTpocnektneHoMm nepunoge AO «OnepaTtopckass KomnaHmsi» ocyllecTBnsieT 4esaTeNbHOCTb B
cooTtBeTcTBME OKB3O[] 64.99.1 - KanuTanoBnoXeHUs B LeHHble Oymarv n npovmMmMm Bugamu OesiTenbHOCTH
B COOTBETCTBUM C YCTaBOM.
Mo coctosHmio Ha pgaty oueHkn AO «Onepatopckass KomnaHusi» ocyliecTBnsieT MHBECTMPOBAHWE B
O6LlecTBa, yka3aHHble BbiLLE.

2.5. PuHaHcoBas nHpopmauusa

2.5.1. AHanu3 ¢puHaHCOBbIX pe3ynbTaTtoB O6LecTBa

AHanua (bI/IHaHCOBbIX pe3ynbTaTtoB ObuwecTea npon3BoaAnNTCA CO criegyrwnMmm Lendamun:

e YCTAHOBUTb XapaKrep U3MeHeHud BanoBoWn BbIPY4YKHN ObuwecTtea B PETPOCNEKTUBHOM nepuoae u
ncenenoBartb (*)aKTOpr, BINnAwwne Ha N3MeHeHne yKa3aHHOro rnokasarterns,;

e  YCTAHOBUTb OUHAMWKY M3MEHEHUS NpubbINy OT Nnpodax (Npubbinun oT peanusauum - Sales Margin) n
nccrnegoBaTh QaKTopbl, BMSAOLLME Ha YKa3aHHbIA NokasaTenb;

e  YCTAHOBUTb OUHAMWKY M3MEHeHUs Npubbinu o Hanoroobnoxexus (EBIT) n nccnegosatb chakTopsl,
BMNMAIOLLME Ha YKa3aHHbIN NokasaTensb;

. coenatb BbIBOAbl O BO3MOXHOCTU WCNOJSIb30BaHUA [AdaHHbIX pPETPOCNEeKTUMBHOINo nepunoga And
pelweHna 3aga4vm NnporHo3npoBaHnUA NepCcnekTUBHbIX AeHEeXHbIX NOTOKOB.

Mpu NpoBeAeHUN HaACTOSILLEN OLIEHKM B KAa4eCTBE UCXOAHbIX AaHHbIX Ans oblwero aHannsa UHAHCOBbIX
pe3ynbTaToB UCMOMb30BanuCh CreayoLne NCXOAHbIE AaHHbIe:

e [aHHble Byxrantepckoro ydeta (Popma Ne 2 «OTyeT o nNpubbIax 1 yobiTkax») 3a nepmog ¢ 2015 r.
no 30.06.2023 r.;

e pacwudpoBka goxonos un pacxogos O6uwecTBa 3a nepmog ¢ 31.12.2015 r. no 30.06.2023 r.

NcTopuuecknini oTyeT o NpubbInsx 1 yobiTkax npeacTaBned B Tabn. 5, paclundpoBka JOXO40B U pacXoaoB
ObuwecTBa npeacrasneHa B T1abn. 6.
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Ta6bnwuua 5.

UcTopuyeckunin otyeT o NpubbINsax n yobiTkax AO «OnepaTopckas KomnaHus» (Tbic. py6.
. 2015 2016 2017 2018 2019 2020 6 mec.
HammeHoBaHue nokasareneun
rog rog ron rog ron ron 2023 r.
0 0 0 0 0 0 0 907 0

Bbipy4ka om peanusayuu

CebecTommocTb 0 0 0 0 0 0 0 -410 537 0
Banoeasi npubbinb 0 0 0 0 0 0 0 -409 630 0
Kommepyeckue pacxogbl 0 0 0 0 0 0 0 0 0
YnpasneH4yeckune pacxoabl -1 001 -842 -927 -885 -918 -1 057 -1 485 -1134 -515
Mpu6bbinb (y6bIMoK) om npodax -1 001 -842 -927 -885 -918 -1 057 -1 485 -410 764 -515
[oxoabl OT y4acTus B ApYrux opraHn3aumsx 0 0 0 0 0 0 537 041 0 0
MpoLeHTbI K NonyYeHnto 1420 978 168 545 1329 3820 5326 3126 1177
MpoueHTbl kK ynnate 0 0 0 0 -977 -16 704 -5 363 0 0
[Npoyne goxoabl 0 0 6 002 0 0 0 0 386 217 2653
MNpoune pacxogpl -174 -11 -65 980 -3 505 -19 665 -32841 -414870 -138898 -9
Mpu6bbinb (y6bimok) Ao Hano2o06/10XKeHUs 245 125 -60 737 -3 845 -20 231 -46 782 120649 -160 319 3306
TeKywmi Hanor Ha Npubbinb -49 -27 0 0 0 0 0 -197 -661
OTnoXeHHble HanoroBble 06s13aTenbCTBa 0 0 0 0 0 9 356 83279 -49 665 0
OTNOXeHHbIe HanoroBble akTUBbI 0 2 2 566 70 124 0 0 0 0
Mpouee 0 0 0 -2 637 0 0 0 0 0
Yucmas npubbinb 196 100 -58 171 -6 412 -20 107 -37 426 203928 -210181 2645

UemoyHuk. 1. JaHHble, npedocmasneHHble 3aKka3quKom.
Ta6bnuua 6.
PacwundpoBka goxoagos u pacxopoB AO «Onepatopckas KomnaHusa»

HanmeHoBaHue noka3sarenen
roa roa
907 0

Banoeas ebipy4ka, mbic. py6., 8 m.4.

OT NpPOAaAXM NpoayKumn (paboT, ycnyr), TeiC.
py6.

npoyasi peanusaums, Teic. py6., B T.4.

- HE CMCTEeMaTUYeCKOro xapakTepa (40xoa OT
BbIGbITWS LLEeHHbIX Bymar), Thic. py6.

907
Ceb6ecmoumocmb, mbic. py6., 8 m.y. 410 537 0

- Cbipbe 1 MaTepuansl, Tbic. py6. - - . . - -

- NpMoBpeTeHHbIE KOMNNEKTYOWMWE U
nonyab., Teic. py6.

- TONNMBO, ThIC. Py6. - - - - - -
- ANEeKTPO3HEPrus, Thic. py6. - - . . - -
- 3aTpaThbl Ha onnary Tpyaa, Tbic. py6.
- CTPaxoBble B3HOCHI, ThiC. pyb. - - - . - -

- aMopTH3aLmsa OCHOBHbIX CPEACTB, ThiC. pyo.,
BT.M.

30aHUN N COOPYXXEeHUI - - - - - -
obopyaosaHus -- -- - - - -
NPOYMX OCHOBHbIX CPEACTB
- Npo4une pacxodbl, TeiC. py6., B T.4. - - - - - -

- pacxoppl, CBA3aHHbIE C NpUobpeTeHnem 410 537
LeHHbIX Bymar (akumn)

Kommepueckue pacxodbl, meic. py6., € m.4.

YnpaeneHyeckue pacxodbl, muic. py6., €
m.y.

- apeHaa oduca 396 438 375 406 - 275 385 402 151

892 843 927 885 - 734 1485 1134 515

- onnarta Tpyaa 184 191 178 188 - 225 307 304 157

- cTpaxoBble B3HOChI ¢ POT 56 58 54 57 - 68 88 89 47
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on on on on on on on on m
HaummeHoBaHue nokasatenemn
rog rog rog ron rog rog ron ron

- NOYTOBbIE pacxoabl

- ayauTopckue ycnyru --- 55 60 60 --- 66 55 70 84

- HOTapuanbHbIe YCrnyru - - - - - 28 6 10 10

- BefleHne peecTpa akLMoHepoB - - - - - 33 54 72 45

- yenyrn 300 - - - - - 16 23 28 13

- yCnyru oueHLwuka - - - - - - 550 140 0

- Mpo4ne pacxogbl 256 101 260 174 - 23 17 20 8

Hoxodkl om yyacmus e dpyaux 557 041

ope2aHu3ayusix, mbic. py6., 8 m.4.

lpoyue onepayuoHHbIe 0x00bl, MbIC.

py6., 8 m.4.

lpoyue onepayuoHHbIe pacxodbi, mbiC. 139

py6., 8 m.4.

- roCnoLwnuHa 139

g’,':’;ea”ma“”""”"’e 00x00bl, melc. py6., 4 45 978 6170 545 2716 5326 389343 3830
- MONyYeHHbIE MPOLIeHTbI 1420 978 168 545 - 2716 5326 1841 1177
- peanusauus LIB 5999

- Npoyve foxoapl 3

- npueHTbl o HCO - - - - - - 1285

- PesepBbl nop obecLeHeHne hMHaHCOBbIX . . B N N N 4792 2622

BMNOXEHUN

- pe3epBbl MO COMHUTEMbHBIM A0STram 591 31

6- pe3epBbl Nof obecLieHeHre No LeHHbIM 380 834
ymaram

g’,':’f,ea”ma“”"”""’e pacxodel, meic. py6., 10 10 65 980 16 11971 420233 138898 9

- komuceus baHka 10 10 14 11 - 12 17 17 9

- NPOLIEHTBI K ynnaTte 11 957 5363

- peanusauusa LIb - - 18 060 - — —

- pe3epB nop obecLeHeHre PUH.BNIOXEHWIA --- --- 47 900 --- --- --- 414 257 138 848

- pe3epB No COMHUTENbHbIM Aonram - - - - - - 591 31

- npo4une pacxofbl - - 6 - - 2 5 2

YpesebivaliHbie pacxodbl, msic. py6., e
m.y.

YpesenbivaiiHble A0x00bl, mbic. py6., 8 m.4.

UcmouHruk. 1. [JaHHble npedocmasneHHble 3aKka3quKom.
Ha ocHoBe npeactaBneHHbix B Tabn. 5 n 1abn. 6 AaHHbix 6bin copmMmpoBaH CKOMMUNNPOBAHHbIV
NCTOPUYECKMI OTYET O NpubbINax u ybbiTkax OOwecTBa, 3a nepuog ¢ 31.12.2015 r. no 30.06.2023 r.
CKOMNMAMPOBaHHbBIN UCTOPUYECKUI OTYET O MNpubbINsax n ybbiTkax ObwecTBa 3a yKasaHHbIN Mepuos
npeactaeneH B Tabn. 7. CpaBHUTeNbHbIE POPMbI (BEPTUKANbHAsA U rOpU3oHTanbHas) CKOMMMIMPOBAHHOIO
NCTOPMYECKOro oT4yeTa 0 Npubbinsax u yobiTkax ObLwecTBa npeacTasneHbl B Tabn. 8 n tabn. 9.

Ta6bnwuua 7.

CKOMNUNUpPOBaHHbIN UCTOPUYECKUI OTHET O NpUOLINAX U yobiTkax AO «Onepatopckasi KomnaHus»,

TbiC. py0.
H o 2015 2016 2018 2019 2020 2021 2022 6 mec.
avmeHoBaHWe Moka3saTernewn
rog ron ron rog rog ron ron 2023 r.
Bbipy4ka (Sales) 0 0 0 0 0 0 0 907 0

CebectonmocTb peanusauuu (6e3

0 0 0 0 0 0 0 -410 537 0
amopTusaumn)
Banoeas npubbinb (Gross margin) 0 0 0 0 0 0 0 -409 630 0
Kommepueckne u obuiedvpuertbie -1001 -842 927 -885 918 1057  -1485  -1134 515
(ynpaBneH4eckue) pacxoapl
Mpoune poxoabl/pacxoabl (HETTO) 0 0 0 0 0 0 0 0 0
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T T T T [ e T 2015 2016 2017 2018 2019 2020 2021 2022 6 mec.
rog ron ron ron ron ron ron ron 2023 r.

IMpu6bins om npodax (Sales Margin) -1 001 -842 -927 -885 -918 -1 057 -1485 -410 764 -515
(T:;:g? BHEPeAni3. AOXOAE! pacxofe! 174 -1 59978  -3505  -19665 -32841 -414870 247319 2644
gﬂ’;gg;’z;’azzsa(’égfgg;\’;p°”' v 1175 853  -60905  -4390  -20583 -33898 -416355 -163445 2129
AmopTuzaums 0 0 0 0 0 0 0 0 0
OnepayuoHHasi mapxxa (EBIT) -1175 -853 -60 905 -4 390 -20 583 -33898  -416355 -163 445 2129
MpoueHTbl K ynnate 0 0 0 0 -977 -16 704 -5 363 0 0
MMpoLeHTbI K NonyYeHnto 1420 978 168 545 1329 3820 5326 3126 1177
[oxoabl OT y4acTusa B ApYrux opraHn3aumsax 0 0 0 0 0 0 537 041 0 0
Mpu6bbinb do HanozoobnoxeHusi (EBT) 245 125 -60 737 -3 845 -20 231 -46 782  -416 392 -160 319 3306
?;:TOJ;; MpyGeING 1 aHANOMMHLIe -49 -25 2566  -2567 124 9356 83279  -49862  -661
Yucmas npubbinb 196 100 -58 171 -6 412 -20 107 -37426  -333113 -210181 2 645
HemoyHuk. 1. JaHHble npedocmasneHHble 3aka3qukom. 2. Pacyemsbl OueHWuKa.
Ta6bnuua 8.

CKoMNUNupoBaHHbIA UCTOPUYECKUI OTHET O NpMbLINAX U yobiTkax AO «Onepatopckas KomnaHusy,

BepTuKalbHasa cpaBHUTeJN1bHaA (popmMa
- 2016 2019 2020 2021 2022
HanmeHoBaHve nokasatenew ron,

Bbipy4ka (Sales) n/a n/a n/a n/a n/a n/a 100,0%
Cebecroumocts peanusaum (6es n/a n/a n/a n/a n/a n/a n/a -45263,2% n/a
amopTusaumn)

Banoeas npu6binek (Gross margin) n/a n/a n/a n/a n/a n/a n/a -45163,2% n/a
:;?_I“:)“a":ﬁ:ﬁggﬁimg)g?;fgg'we“Hb'e n/a n/a n/a n/a n/a n/a n/a -125,0% n/a
Mpoune poxoabl/pacxogbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bine om peanusayuu (Sales Margin) n/a n/a n/a n/a n/a n/a n/a -45288,2% n/a
(T;?:(M)‘)a BHEpeanus. 4oxoAbl pacxoabl n/a n/a n/a n/a n/a n/a n/a 27267,8% n/a
gﬂ’; ggzz:azzga(ggf.?g;_\';p ou. u n/a n/a n/a n/a n/a n/a n/a -18020,4% n/a
AwmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHasi mapxxa (EBIT) n/a n/a n/a n/a n/a n/a n/a -18020,4% n/a
MpoueHTbl K ynnare n/a n/a n/a n/a n/a n/a n/a n/a n/a
MpoLeHTbI K NonyyYeHnto n/a n/a n/a n/a n/a n/a n/a 344, 7% n/a
[oxoabl OT y4acTus B Apyrux opraHn3aumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
IMpubbinb do HanozoobnoxeHusi (EBT) n/a n/a n/a n/a n/a n/a n/a -17675,7% n/a
Hanor Ha npubbinb 1 aHanorMyHble NnaTexmu n/a n/a n/a n/a n/a n/a n/a -5497,5% n/a
Yucmas npubbinb n/a n/a n/a n/a n/a n/a n/a -23173,2% n/a

Ucmoyruk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacyemsi OueHwuka.
Ta6nwuua 9.

CKOMNUNUpPOBaHHbIN UCTOPUYECKUI OTHET O NpUbbLINAX n yobiTkax AO «Onepatopckasi KomnaHus»,

ropusoHTanbHasa cpaBHUTeNnbHasa ¢hopma
HanmeHoBaHue nokasartenen
rog rog ron ron
n/a n/a n/a n/a

Bebipy4yka (Sales) n/a -100,0%
CebecroumocTs peanusaLin (bes n/a n/a n/a n/a n/a n/a n/a n/a -100,0%
amopTu3auum)

Banoeasi npubbink (Gross margin) n/a n/a n/a n/a n/a n/a n/a n/a -100,0%
Kommepueckve u obuiedupmerbie 881,4%  -159%  10,1%  -4,5% 3,7% 151%  405%  -23,6% -13,0%
(ynpaBneHyeckve) pacxoabl

Mpoune poxoabl/pacxoabl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
,’ZI’;‘,’;‘,”'}”E’ om peanusayuu (Sales 881,4%  -159%  10,1% -4,5% 3,7% 151%  40,5%  27560,9%  -99,9%
g‘;‘;:gf BHEpeanis3. 0XoAk! pacxoak! 427,3%  -937% 5451545% -942%  461,1%  67,0%  1163,3% -159,6%  -99,3%
Ipu6bint 9o Hanozos, npoy. u 770,4%  -27,4%  7040,1%  -92,8%  368,9%  64,7%  1128,3%  -60,7%  -108,9%
amopmu3sayusi (EBITDA)

AwmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
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roa roa roa roa roa roa roa roa

OnepayuoHHasi mapxa (EBIT) 770,4%  -27,4%  7040,1%  -92,8%  3689%  64,7%  11283%  -60,7% -108,9%
MpoueHTbl K ynnate n/a n/a n/a n/a n/a 1609,7% -67,9% -100,0% n/a
MMpoLeHTbI K NonyYeHnto n/a -31,1% -82,8% 224,4% 143,9% 187,4% 39,4% -41,3% -45,9%
Hoxofibl OT y4acTUst B Apyrux n/a n/a n/a n/a n/a n/a n/a -100,0% n/a
opraHusaumsx

Mpubkini do HanozooGnoxkeHus -281,5%  -49,0% -48689,6% -93,7%  426,2%  131,2%  790,1%  -615%  -115,1%

(EBT)

Hanor Ha npu6binb 1 aHanormyHble
nnaTexwu

Yucmas npubbinb -281,5% -49,0% -58271,0% -89,0% 213,6% 86,1% 790,1% -36,9% -115,1%

-281,5%  -49,0% -10364,0% -200,0% -104,8% 74452%  790,1%  -159,9% -115,1%

Ucmoyruk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacyemsi OyeHwuka.

B obwem cnyyae MOXHO BblIAENUTH CcriedyloliMe BapuaHTbl M3MeHeHUs (OUHAHCOBLIX pe3ynbTaToB
OO6LiecTBa: poOCT; CHWMXEHMEe, pa3HOoHanpaBfeHHas OuHaMuka (C Hanu4yMeM WUnu OTCYTCTBMEM YETKOW
nepvoamnsaumm pocta/CHUXEHNA nokasaTens).

1. WccnepoBaHue OvHaMUKUM M3MEHEHUS BanoBow Bbipydkm O6ulecTBa B peTPOCNEKTMBHOM MNepuoge u
daKkTOpOB, BAUAKOLINX HA UBMEHEHME YKa3aHHOIro Nokasarens.

B peTtpocnekTMBHOM nepuoge AMHaMUKy paccmaTpyMBaeMoro nokasaTens onpeaennTb HEBO3MOXHO, MO
npuyvHe OTCYTCTBMSA BanoBon Bbipy4dkn. OBLLECTBO HE BEAET Kak TakoBOW AESATeNbHOCTWU, a SBMASeTcH
rOfiOBHOW KOMMaHnewn Ans KOMNaHwi, B kanMTanax KOTopblX OHa y4acTByeT.

2. iccnegosaHve AMHaMWKK M3MeHeHUs npubbiny oT npoga (npubbinu oT peanusaumu - Sales Margin) u
aKTOpOB, BAMAIOLINX HA YKA3aHHbIW NoKa3aTenb.

AHanu3 npeacTaBreHHbIX Bblle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTo Npubbinb OoT peanusauun (Sales
Margin) oTpuuaTenbsHas.

3. NccnegoBaHue avHaMuKkun namMeHeHus npubbinv Ao Hanoroobnoxexunsa (EBT) n daktopos, Bamnaoowmnx
Ha yKasaHHbIN NokasaTenb.

AHanus npeacTaBfieHHbIX Bblle AaHHbIX (CM. Tabn. 9) nokasbiBaeT, YTO W3MeHeHue npubbinu Ao
Hanoroobnoxenuss (EBT) O6lectBa B peTpocnekTMBHOM nepuofde WMMEeeT OTpuuaTenbHylo AUHAMUKY
(oTMevaeTca cHkeHne Npubbinu Jo HanoroobnoxeHust (EBT)) (cm. Tabn. 7).

4. VccnegoBaHne BO3MOXHOCTM WCMOMb30BaHUS AaHHbLIX PEeTPOCNEeKTUBHOIO Nepuoaa Ans peLleHust
3adayun NporHo3npoBaHnAa NepcnekTnBHbIX AEHEXHbIX MOTOKOB.

AHanua npeacTtaBfieHHbIX OaHHbIX MOKa3blBaeT, 4YTO pPEeTPOCNeKTUBHble OaHHble WCNoNb3oBaTb A4
peweHna 3agadn NporHo3npoBaHMA NepcnekTUBHbIX AEHEXHbIX NMOTOKOB He npencTtaBndeTCcA BO3SMOXHbIM
B CuIny CylweCTBE€HHOIro naMmeHeHna guHaMmnkm goxonoB U pacxonos.

2.5.2. AHanus cTpyKTypbl aKkTUBOB U o6a3aTenbcTB O6LecTBa

AHanus cTpykTypbl akTMBOB U 0b6a3aTenscTB Ob6LecTBa NPon3BoAUTCS CO CREAYOWUMN LensamMu:
YCTaHOBWTb XapakTep nsMmeHeHus BantoTbl banaHca ObuiectBa B peTPOCNEeKTUBHOM Nepuoae;

e  YCTAHOBWUTbL XapakTep U3MEHEHWsI CTPYKTYPbl NCTOYHUKOB (POPMUPOBAHNS aKTUBOB;

e YCTaAHOBWTb XapaKkTep U3MeHEeHMUs CTPYKTypbl akTnBoB O6LLecTBa;

e YCTaHOBUTb MepeyeHb akTMBOB 1 0b6sa3aTenbcTB ObLLecTBa Ha AaTy OLEHKM.
Mpu npoBeaeHUN HaCTOALWEN OLIEHKM B Ka4eCTBE MCXOAHbIX AaHHbIX Ans obwero aHanusa (OUHAHCOBbIX
pe3ynbTaToB NCMOSb30Banuch creayloLmne NCXOAHbIE AaHHbIe!

e [OaHHble Oyxrantepckoro yyeta (Popma Ne 1 «byxrantepckui 6anaHc») 3a nepuog ¢ 31.12.2015 r.

no 30.06.2023 r.

WNcTopuueckun 6anaHc n cpaBHUTeNbHas dopma nctopuyeckoro banaHca npeacrtasneHbl B Tabn. 10 u
Tabn. 11 cooTBETCTBEHHO.

Ta6bnuua 10.
UcTtopuueckun 6anaHc AO «OnepaTtopckas KomnaHusy,

ThIC. py6
T 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2015r. | 2016r. | 2017r. | 2018 r. | 2019r. 2021r. | 2022r. | 2023r.
HemaTtepuanbHble akTuBbl
PesynbTathl UcCnefoBaHuin U pa3paboTok
HemaTtepuanbHble NOMCKOBbIE akTUBbI
MaTepuarnbHble NoMCKOBbIE aKTUBbI

OcHoBHble cpefcTBa

o o o o o
o o o o o
o o o o o
o o o o o
o o o o o
o O o o o o
o o o o o
o o o o o
o o o o o

[oxoaHble BNOXEHUsI B MaT. LLEHHOCTH
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e 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2015r. | 2016r. | 2017r. | 2018 r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023 .

[onrocpoyHble (UHAHCOBbIE BIIOXKEHNS 69 060 84 060 23100 19 611 130265 570179 160714 142886 168 857
OTNOXEHHbIE HAaNoroBble akTMBbI 0 2 2569 2 126 23 682 106 961 57 296 56 701
Mpoyne BHeOBOPOTHbIE aKTUBbI 0 0 0 0 0 0 0 0 0
Mmozo eHeob60pomHbIe akmuebl 69 060 84 062 25 669 19 613 130391 593861 267675 200182 225558
3anachbl 0 0 0 0 0 0 0 0 0
HOC no npnobpeTeHHbIM LLEHHOCTAM 0 0 0 0 0 0 0 0 0
[ebutopckas 3afomKeHHOCTb 496 97 145 116 87 552 4 365 9102 270 19
KpaTkocpoyHble (hMHaHCOBbIE BIOXEHUS 0 0 0 4700 30 600 46 600 74 108 22 378 0
[eHexHble cpeacTBa 22 391 7 854 8023 2994 556 69 29 504 499 417
Mpoyne 06opOTHbIE aKTUBbI 0 0 0 0 0 0 6 910 910
Mmozo o6opomHble akmuebi 22 887 7951 8168 7810 118 708 51034 112 720 24 057 1346
BAJIAHC 91 947 92 013 33837 27423 249099 644895 380395 224239 226904
AKUMOHEPHbIN kanuTan 91 700 91 700 91 700 91 700 91 700 91 700 91 700 91 700 91 700
g;uzcg::gg:e aKLuK, BbIKYMIeHHbIE Y 0 0 0 0 0 0 0 0 0
[o6aBoyHbIN kanuTan 0 0 0 0 0 0 0 0 0
Pe3sepBbl 0 0 0 0 130026 192238 192238 232242 232242
MpunbbInb / (y6bITKM) NPOLLIbIX NET 0 10 15 15 15 15 15 15 15
MpunbbInb / (y6bITOK) OTYETHOrO Nepuoaa 196 286 -57890 -64302 -84409 -107635 96293 -113888 -111243
Mmozo co6cmeeHHbIl kKanuman 91 896 91 996 33 825 27 413 137332 176318 380246 210069 212714
[lonrocpoyHble 3aeMHble cpeacTBa 0 0 0 0 87 286 0 0 0 0
OTnoxeHHble Hanorosble 0bs3aTenscTBa 0 0 0 0 0 0 0 0 0
OueHouHble 06a3aTenbCTBa (AONTOCPOYHbIE) 0 0 0 0 0 0 0 0 0
Mpoune gonrocpoyHblie obasaTenbcTBa 0 0 0 0 0 0 0 0 0
HUmoeo donzocpoyHbie o6si3amenbcmea 0 0 0 0 87 286 0 0 0 0
KpaTkocpoyHble 3aeMHble cpeacTea 0 0 0 0 24 391 254 895 0 0 0
Kpenutopckas 3aaomKeHHOCTb 49 5 6 0 82 213 661 122 14 142 14 154
[oxoabl 6yayLumx nepvoaos 0 0 0 0 0 0 0 0
OueHouHble 0bs3aTenbCcTBa (KPaTKOCPOYHbIE) 2 12 6 10 8 21 27 28 36
Mpoune kpaTkoCpoUHble 06si3aTenbLCTBa 0 0 0 0 0 0 0 0 0
Hmozo kpamkocpoyHblie ob6si3amenbcmea 51 17 12 10 24 481 468 577 149 14 170 14 190
BAJNAHC 91947 92013 33837 27423 249099 644895 380395 224239 226 904
UcmouHruk. 1. [daHHble, npedocmasneHHble 3aka3qyuKkoMm.
Tabnuua 11.
UcTtopuyeckuin 6anaHc AO «Onepatopckasa KomnaHusa» (cpaBHuTenbHas doopma
S 3112, | 3112 [ 3112, | 3112 3112 | 3112

2015r. | 2016r. | 2017r. | 2018 . 2020r. | 2021r. 2023 r.
HematepuanbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeaynbTaTbl HCCIEN0BaHWIA 1 pa3paBoTOK 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HemaTepuaribHble NoNCKoBble aKTMBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTepuanbHble MoNCKoBbIe aKTMBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeficTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHNs B MaT. LLEHHOCTHN 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble UHAHCOBbIE BIIOXKEHNS 75,11% 91,36% 68,27% 71,51% 52,29% 88,41% 42,25% 63,72% 74,42%
OTNOXeHHbIe HANoroBble akTUBbI 0,00% 0,00% 7,59% 0,01% 0,05% 3,67% 28,12% 25,55% 24,99%
Mpoyne BHeOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeob60pomHbIe akmuebl 75,11%  91,36%  7586%  71,52%  52,35%  92,09%  70,37%  89,27%  99,41%
3anachbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HAC no npro6peTeHHbIM LEHHOCTSIM 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3agomKeHHOCTb 0,54% 0,11% 0,43% 0,42% 35,15% 0,68% 2,39% 0,12% 0,01%
KpaTkocpoyHble (huHaHCOBbIE BNOXEHMUS 0,00% 0,00% 0,00% 17,14% 12,28% 7,23% 19,48% 9,98% 0,00%
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M T e 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2015r. | 2016r. | 2017r. | 2018 r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023 .

[eHexHble cpeacTea 24,35% 8,54% 23,71% 10,92% 0,22% 0,01% 7,76% 0,22% 0,18%
Mpoyne 060pOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,41% 0,40%
Mmozo o6opomHbie akmuebi 24,89% 8,64% 24,14% 28,48% 47,65% 7,91% 29,63% 10,73% 0,59%
BAJIAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
AKUMOHEPHbIN kanuTan 99,73% 99,66% 271,01% 334,39% 36,81% 14,22% 24,11% 40,89% 40,41%
COBCTBEHHbIE kUMY, BbIKYMIIEHHbIE Y 000%  000%  000%  000%  000%  000%  000%  000%  0,00%
aKLmoHepoB

[o6aBoyHbIN KanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesepBbl 0,00% 0,00% 0,00% 0,00% 52,20% 29,81% 50,54% 103,57% 102,35%
Mpubbinb / (yObITkN) NpoLnbIX NeT 0,00% 0,01% 0,04% 0,05% 0,01% 0,00% 0,00% 0,01% 0,01%
Mpubbinb / (yObITOK) OTY4ETHOrO Nepuoaa 0,21% 0,31% -171,08% -234,48% -33,89% -16,69% 25,31% -50,79% -49,03%
Mmozo co6cmeeHHbIil kKanuman 99,94%  99,98%  99,96%  99,96%  55,13%  27,34%  99,96%  93,68%  93,75%
[onrocpoyHble 3aemMHble cpeacTea 0,00% 0,00% 0,00% 0,00% 35,04% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanoroeble 06si3aTensLCcTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

OueHouHble 06a3aTenbCTBa (AONTOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune gonrocpoyHbie obasarenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoeo doneocpoyHbie o6si3amenbcmea 0,00% 0,00% 0,00% 0,00% 35,04% 0,00% 0,00% 0,00% 0,00%

KpaTkocpoyHble 3aeMHble cpeacTea 0,00% 0,00% 0,00% 0,00% 9,79% 39,53% 0,00% 0,00% 0,00%
Kpeautopckas 3af0mKeHHOCTb 0,05% 0,01% 0,02% 0,00% 0,03% 33,13% 0,03% 6,31% 6,24%
Hoxoabl 6yayLumx nepmoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

OueHouHble oba3aTenbcTBa (kpaTkocpoyHblie)  0,00% 0,01% 0,02% 0,04% 0,00% 0,00% 0,01% 0,01% 0,02%
Mpoune kpaTkocpoyHble 0bsi3aTenLCTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoo kpamkocpoyHble ob6si3amenbcmea 0,06% 0,02% 0,04% 0,04% 9,83% 72,66% 0,04% 6,32% 6,25%
BAJIAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

UemoyHuk. 1. JaHHble 3aka34quka. 2. Pacdem OueHuuka.

1. Bantota 6anaHca - cymma (MTOr) Mo BCEM COCTaBMsAOLWMM cyeTaM Oyxrantepckoro 6anaHca (3ta cymma
JomkHa ObITb oguHakoBa MO akTMBy M MNo naccumBy GanaHca). PakTuyeckum [aHHbI NoKasaTenb
onpegensiet crtoMmocTb (ydeTHyl) Bcero umywiectBa O6uiectBa, a Tak e pasMepbl WUCTOYHWUKOB
dopmMupoBaHus umyllecTBa. B obwem crnyyae yBenvyeHue BantoTbl GanaHca CBUAETENbCTBYET O
paclumpeHMn obbema XO03sICTBEHHON pesTenbHocTu OOLecTBa, CHWKEHWE Xe CBMOEeTEeNbCTBYET O
COKpalleHnn Xo3sincTBeHHoro obopoTta. Obwas AnHamuka uameHeHus BantoTbl H6anaHca O6wecTtBa
npeacTtaeneHa Ha puc. 1.
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31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 30.06.2023r.

Puc. 1. JuHamuka usmeHeHus1 easromsi 6anaHca

OOLme xapakTepUCTUKN ONHAMUKA U3MEHEHWS] BENUYMHbBI BantoTbl 6anaHca ObuwecTBa npeacTaBneHbl B
Tabn. 12.
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Tabnuua 12.
O6LMe xapakKTepUCTUKN AUHAMUKA U3MEHEeHUA BeNUiMHbI BantioTbl 6anaHca O6wecTea

XapakTep AuHamMuKu
M3MeHeHUs BanioTbl

XapakTep AMHaMWUKN U3MEHEHUA XapakTep AMHaMUKKN

Mepuop MpXYnHBI (MCTOYHUKM)

6anaHca

MpuunHon pocta siBnsieTcs

aKTUBOB

PocT, HabniogaeTcs CyLecTBEHHbIV

M3MeHeHUs 06A3aTenbLCTB

Habniopaetcsa yBenuueHne

2015r. Poct yBenuM4eHne yCTaBHOro POCT A0ONTOCPOYHbIX (PUHAHCOBBIX o
2 KpeanTOpCKOW 3a0IHKEHHOCTH.
(aKkumoHepHoro) kanutana. BOXEHWA.
Be3 n3meHeHui cylwecTBEHHbIX Be3 n3ameHeHW cyLecTBEHHbIX Be3 n3ameHeHui cyLwecTBEeHHbIX
2016 . CrarHauusa L€ L€ Y€
N3MeHeHUI N3MEHeHUI VN3MEHEHMWI
2017 1 ManeHve MpuunHon napeHus sBnseTcs YMeHbLUEHNE [ONTOCPOYHbIX Be3 nsmeHeHUiA CyLLLeCTBEHHbIX
’ ybbITOK TekyLLero nepuoga (PUHAHCOBbIX BNOXEHWUI VN3MEHEeHUN
o YMeHbLUEHNE [ONTOCPOYHbIX ,
MpuunHoNn NapeHus sBnseTcs = Be3 nsmeHeHuiA CyLLLeCTBEHHbIX
2018r. Mapexve (PMHAHCOBLIX BNOXEHNIN N AEHEXHbIX _
y6bITOK TekyLlero nepuoaa N3MEHEHWA
cpencTts
[NpnynHom pocta saBnseTcs o
YBenunyeHne UHaAHCOBbIX BIOXEHWI HabniopaeTtcsa yBenuyeHne
2019r. Poct yBENM4YeHne KpaTkoCPOYHbIX o
1 [ebUTOpCKON 3aA0MKEHHOCTH KPaTKOCPOYHbIX 3aEMHbIX CPEACTB
3aeMHbIX CpPeacTB
MNpnynHom pocta aenseTcsa
o Habnopaetcs yBenuyeHne
yBenuYeHne KpeamTopckomn YBenuyeHue JoNrocpoUHbIX #
2020T. Poct o KPEAMTOPCKOW 3a40MKEHHOCTU 1
3a[J0MKEHHOCTM U KPaTKOCPOYHbIX VHaAHCOBBIX BIOXEHWN
KPaTKOCPOYHbIX 3aEMHbIX CPEACTB
3aeMHbIX CpeAcTB
20211 Nanenve MpuynHoN nageHus saBnseTca YMeHbLUEHNEe [0NTOCPOYHbIX Hab6ntogaeTcs cokpalleHne
) A COKpalLleH/e 3aéMHbIX CPeacTB VHAHCOBBIX BNOXEHWN KPaTKOCPOYHbIX 3aEMHbIX CPEACTB
MpuyrHon NnageHus saBnseTca YMEHbLIEHUE AONTOCPONHbIX 1 HabniopaeTcsi cokpalyeHne
2022r. Mapenve P AsH KPaTKOCPOUHbIX (DUHAHCOBbIX A pat
Nony4eHHbIN Y6bITOK o cobCcTBEHHOrO KanuTana
BNOXeHWN
6 mec. HecyuwecTBeHHoe R : )
2023 . n3MeHeHve

WemoyHuk: 1. AHanu3 OueHuuka.

2.B peTpocnekTMBHOM nepumoae B CTPyKType UCTOYHUKOB d)OpMVIpOBaHVIFI aKTBOB OGLLI,eCTBa npounsoLwunn
CylLleCTBeHHble U3MEHEHUA, CBA3aHHble C 3aMeLleHneEM CODCTBEHHbIX cpeacTB 3aeMHbIMU cpecTBaMu U
er,EI,VITOpCKOVI 3a00/MKEHHOCTbIO. 10 COCTOAHMIO Ha MOCHeaHo OTYETHYK pAaTy Aaond CODBCTBEHHbIX
cpencTB coctaBdAeT 93,75% B CTPYKTYpE MUCTOYHUKOB (bOpMVIpOBaHVIFI aKTUBOB. ,D,VIHaMVIKa N3MeHeHus

CTPYKTYpPbl UICTOYHMKOB (DOPMUPOBAHUS NpeAcTaBrieHa B puc. 2.
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Bfoxoas Byaywmx nepnoaos

OKpeanTopckas 38 A0NHEHHOCTE

DO3séuHue cpeacTEs

(xpaTROCpOUHEE)

OMposne AONTOCpOsHER
obr3saTenwcTEs
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{monrocpouHue)

OO TnoxeHHLe HanoTosLE
oBrsaTenscTEs

D3=éuHue cpeacTea
{monrocpouHe)

BCobcTeeHHuE CpeacTEs

31.122015r. 31.122016r. 31122017 r. 31.122018r. 31.122019r. 31.122020r 31.122021r 31.122022r. 30.062023r.

Puc. 2. JuHamuka u3MeHeHUs1 CmpyKmypbi UCMOYHUKO8 ¢hopMUPO8aHUsI
3. B petpocnektMBHOM nepuoge HabnwogaeTca npeobrnagaHne BHEOOOPOTHbLIX akTMBOB B CTPYKType
aktmBoB OO6wecTtBa. OTMeYaeTCsi CyLEeCTBEHHbIA POCT BHEOOOPOTHLIX aKTMBOB B AaHHbIM nepwog. o
COCTOSIHMIO Ha MOCINEeOHIo OTYETHYIO AaTy 40N BHEOOOPOTHLIX akTMBOB cocTarnsieT 99,41% COBOKYMHbIX
aKkTMBOB, 00N 000POTHLIX aKTUBOB, COOTBETCTBEHHO, cocTaBnseT 0,59% COBOKynHbIX akTMBOB. [MHamuka
nameHeHusi aktmeos ObLLiecTBa B abCONOTHOM M yAernbHOM BbIpaXeHun npeacTtasneHa Ha pyc.3 u puc.4.
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| OkToro BHED B OpOTHEIE AKTUBSI mlToro oBopoTHLIE AKTWMEL |

Puc. 3. ,ElunaMu:(a U3MeHeHuUs1 akmueoe e abcos1IloMmHOM eblpakeHuUuU

100,00%

90,00%

80,00%

70.00%

60,00%

99,41 %]

8927 —

50.00% 91,360 '52.09%]

40,00%

5,11% 75.56% R -7

30,00% 52,35%

20.00%

10,00%

0,00%

31.122015r. 31122016r. 31122017r. 31122018r. 31122019r 31122020r 31122021r 31122022r 30062023r

| OWTOro BHEO G OPOTHEIE AKTUBLI BTOrO 060 POTHLIE AKTWBEI |

Puc. 4. JuHaMuKa usMeHeHUs1 akmueoe 8 yOe/IbHOM 8bIpaXXeHuU

OCHOBHbIMU cOoCTaBnALLWMMN akTMBoB O6LLECTBA HA NOCNEOHIOH OTHETHYIO AaTy ABNAKTCA:

e [10MrOCPOYHbIe PMHAHCOBbIE BNOXeHNA — 74,42% CcoBOKynHbIX akTMBoB O6LLecTBa;
e OTNOXEHHble Hanorosble akTuBbl — 24,99% COBOKyMHbIX akTnsoB ObLlecTBa.

[OuHamnka nameHeHus CTPYKTYpPbl aKTUBOB O6buiectBa B peTpPOCNeKTMBHOM nepuoae npeacrtaBjieHa Ha

puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeo60pomHbix akmueoe Obwjecmea

cTpanuna 29



" " 1]
tel, +7(495) 229-49-71 000  Tenmp,owerKr HABGCTHILA

60.00% BMpouns oSopoTHsie siies

50,00% Blenexssie cpencrean
ReHENHbIE SXENEANEHTL

40.00% B &uxaHooss0e snawe-s
(xpaTrocpou-sE)

30.00% BleuTopoxan sspomieHHOCTS

20,00% OHAC no npHoBpeTeHHEm

LEHHOCTRM

T 1 O3anacs

23

3
0,00%
31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r. 31.12.2021r 31.12.2022r. 30.06.2023r

Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmea
AHanu3 akmusos Obuwecmsa.

Mo cocTosHMIO Ha TMOCMEeAHIo OTYETHYH AaTy akTuebl OOLEecTBa XapakTepusyrloTcsi CleayoLmMM
obpasom.

1. HemaTepuanbHble akTuBbl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTVMBbl MO [daHHOW rpynne
aKTVUBOB He BbIABMEHDI.

2. Pesynbtathbl uccnegosaHuii u paspaboTtok. OTCyTCTBYHOT. HeyuTeHHble Ha 6anaHce akTuBbI MO AAHHOW
rpynne akTMBOB HE BbISABIIEHBI.

3. HemaTepMaanble NMONCKOBbI€ aKTUBbI. OTcyTCTBleT. Hey‘-ITeHHbIe Ha GanaHce akTUBblI NO AaHHON
rpynne aktTuBoB HE BblABIIEHDbI.

4. MatepuanbHble nouckoBble aktuebl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl NO AaHHOW
rpynne akTMBOB He BbISIBIIEHBI.

5. OcHoBHble cpeacTtBa. OTcyTCTBYIOT. HeyuTeHHble Ha GanaHce akTVBbI MO AaHHOW rpynne akTUBOB He
BbISIBMNEHbI.

6. JoxoaHble BNoOXeHns B mat. ueHHoctn. OTcyTcTBylOT. HeyyTeHHble Ha 6anaHce akTvBbl MO AaHHON
rpynne akTMBOB He BbISIBIIEHBI.

7. ®uHaHcoBble BNOXeHWsa (4onrocpoyHble). banaHcoBasa (yyeTHast) CTOMMOCTb AaHHOMO BuAa akTuBa
coctaenseTr 168 857 Tbic. pyb. HeyuteHHble Ha GanaHce akTUBbI MO AAHHOW rpynne akTMBOB He

BbISIBINEHbI.
[aHHble 0 CTPYKTYpe A0NroCpPOYHbIX (PMHAHCOBbLIX BMOXEHWI NpeaAcTaBneHsl B Tabn. 13.
Ta6nuua 13.
CTpyKTypa (huHaHCOBbIX BNOXeHUn (AonrocpoyHbix) O6wecTsa
(ansa OAO n 3A0) kanuTane (ana 000), % py6.
Hons B YK OO0 «bnarononyuune» 100 25971 039
[onsa B YK OO0 «AkcenepaTop nporpecca» 100 142 886 000
Utoro 168 857 038,63

Uemoyruk: 1. [aHHble, npedocmasneHHble 3aKka34quKkoMm.

8. OTnoxeHHble HanoroBble akTuBbl. banaHcoBas (yyeTHasl) CTOMMOCTbL [aHHOMO BuAa akTuBa
coctaenseTr 56 701 Tbic. py6. HeyureHHble Ha GanaHce akTuBbl MO AAHHOW rpynne akTUBOB He
BbISIBINEHbI.

9. MNpouyne BHeOBOPOTHbIE akTUBLI. OTCYTCTBYHOT. HeyuTeHHble Ha GanaHce akTBbl MO OAHHOW rpynne
aKTVBOB HE BbISIBIEHI.

10. 3anacbl. OTcyTCTBYHOT. HeyuTeHHbIe Ha BanaHce akTUBLI MO AAaHHOW rpynne akTMBOB HE BbISIBIEHBI.

11. HOC no npuobpeTeHHbIM uUeHHocTsM. OTcyTcTByeT. HeyuTeHHble Ha GanaHce akTvBbl MO OaHHOM
rpynne akTMBOB HE BbISBIIEHbI.

12. ebutopckas 3agormkeHHoOCTb. banaHcoBas (yvyeTHasl) CTOMMOCTb JAHHOMO BMAA aKTMBa COCTaBnseT
19 TbIC. pY6. HeyuTeHHble Ha 6anaHce akTUBbI NO JAHHOW rpynne akTUBOB HE BbISIBIEHDI.

13. ®dnHaHcoBble BNOXeHUs (KpaTkocpouHble). OTCyTCTBYHOT. HeyuyTeHHble Ha BanaHce akTuBbl MO AAHHOM
rpynne akTMBOB HE BbISABITIEHbI.

14. [leHexHble CpeAcTBa U AeHexHble akBuBaneHTbl. banaHcoBas (yyeTHas) CTOMMOCTb AAHHOrO BuAa
aktmBa coctaensieT 417 Toic. py6. HeyuTteHHble Ha GanaHce akTMBbl MO AaHHOW rpynne akTMBOB He
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BbISIBIIEHBI.

15. MNpoure obopoTHbIe akTnBbl. BanaHcoBasg (y4eTHast) CTOMMOCTb JaHHOro Buaa aktuea coctasnsiet 910
TbiC. py6. HeyuTeHHble Ha GanaHce akTMBbI MO 4aHHOW rpynne akTUBOB HE BbISIBMIEHbI.

AHanu3 o6s13amenbcme Obwiecmea.

Mo cocTosAHMIO Ha NOCNeAHO OTYETHYIO AaTy oba3atenbcTBa O6LLeCcTBa XxapakTepusyTca creayow M

obpaszom.

1. 3aémHble cpeactBa (gonrocpouHbie). OTcyTCcTBYIOT. HeyuTeHHble Ha GanaHce obs3aTenbcTBa Mo
OaHHON rpynne NacCcMBOB HE BbISIBMEHbI.

2. OTnoxeHHble HanoroBble oba3aTenscTBa. OTCyTCTBYIOT. HeyuteHHble Ha 6anaHce obs3aTenscTBa no
OaHHOW rpynne NnacCcUBOB He BbISIBMNEHbI.

3. OueHouHble obsi3aTenbcTBa (gonrocpoyHbie). OTcyTCTBYHOT. HeyuTeHHble Ha GanaHce oba3aTtenscTBa
Mo AaHHOW rpynne nacCMBOB HE BbISIBMEHbI.

4. Npoune pgonrocpoyHble obsszatensctBa. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce obsa3atenbcTBa Mo
OaHHOW rpynne NnacCcUBOB He BbISIBMNEHbI.

5. BaémHble cpeactBa (kpaTkocpouHble). OTcyTcTBYOT. HeyuTteHHble Ha GanaHce obGs3aTenbctBa no
OaHHOI rpynne NacCcMBOB HE BbISIBMEHbI.

6. Kpegutopckass 3agormkeHHoCTb. banaHcoBaa (yyeTHad) CTOMMOCTb [aHHOrO Buaa naccuea
coctaensaeT 14 154 Toic. py6. HeyuteHHble Ha GanaHce 0bsi3aTenbCTBa NO AAHHOW rpynne naccuBOB
He BbISIBMEHbI.

7. Doxogbl Gyaywnx nepuopgoB. OTcyTcTBYHOT. HeyuTeHHble Ha OanaHce obsA3atenbcTBa Mo AaHHOM
rpynne NaccuMBOB He BbISIBMEHbI.

8. OueHouHble obsAsaTenbcTBa (KpaTKOCpouHble). banaHcoBas (yyYeTHas)) CTOMMOCTb AaHHOro BMAA
naccmBa coctaensieT 36 Thic. pyb. HeyuteHHble Ha OanaHce obsA3aTtenbCcTBa NO AaHHOW rpynne
NaccMBOB HE BbISIBIEHbI.

9. MNpoumne kpaTkocpoyHble obasaTenbcTBa. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce obasaTtenscTBa no
OaHHOW rpynne NacCcMBOB HE BbISIBMEHDI.

2.5.3. KomnnekcHas oueHka (*)VIHaHCOBOFO COCTOSIHUAA U UHBECTULIMOHHOW npuBrieKkaTesibHOCTU

Ons dopMupoBaHMs NepeyHst nokasaTeneil MOHUTOPUWHIa, a Takke paspaboTKM CUCTEMbI paHXMPOBaHMWS
GbINK BblAENeHbl Teé CTOPOHBI X03sIMCTBEHHONW AeaTenbHocTM ObLlecTBa, KoTopble Hanbonee BaXHbl AJs
CcOBCTBEHHUKOB, MHBECTOPOB, OPraHoB yrnpaeneHus. K HUM oTHocsTCs:

acpbekTnBHOCTL BU3HECA;

pYCKOBaHHOCTb BusHeca;

OOMNroCpoOYHbIE M KpaTKOCPOYHbIE NEPCNEKTUBbI NNaTexecnocobHOCTH;
e  KayecCTBO ynpaBrneHust OU3HecomMm.

I'Ipep,naraeMblﬁ noaxoa K MOHUTOPUHTY (bVIHaHCOBOI'O COCTOSIHUS1 1 UHBECTULIMOHHOWN npuBleKkaTenibHOCTU
OOuwecTBa naet KOMMJIEKCHYH XapaKTEePUCTUKY YKA3aHHbIX CTOPOH UX OEATEIbHOCTHU.

AddekTMBHOCTL OUM3HEca npefnaraeTcs OueHMBaTb C MOMOLLBK Nokasatensa ‘PeHmabersibHOCMb
cobcmeeHHo20 Karumaria”, nokasblBaloLEero pasmep 4YMCTOM NpubbINKM, koTopas Obina reHepupoBaHa
CODOCTBEHHBIM KanuTanoM npeanpuaTusi, XapakTepusyeT CTeneHb NpuBreKaTenbHOCTU obbekTa Ans
BINOXEHWSI CPEACTB aKLMOHepoB. YeM Bbllle AaHHbIN KO3(MUUNEHT, TEM BbilLEe OOXOA HA UHBECTULMN B
kanutan ObuwecTBa.

PuckoBaHHOCTbL BM3Heca MOXET ObiTb OLleHeHa C NoMoLbo nokasatenst “KoaghgpuuyueHm chuHaHcoasol
asmoHoMuU”, NoKa3blBaOLWMI Kakas YacTb nmyliectsa ObLlecTBa hopMUpyeTcs 3a cHeT COBCTBEHHbIX
cpencts. lNMpu ogmHakoBoM 3HadeHun ROE puck BNoOXeHWst CpeAcTB MeHbLUe A7 TOro npeanpuatus, y
KOTOPOro Bbille YpPOBEHb COOCTBEHHOrO kKanuTana, CrnefoBaTeNlbHO, OHO MpeanodTUTENbHEee Ans
duHaHcupoBaHusa. MpyM NpoyYnx paBHbIX YCMOBUAX, Yem Oonblie y Npeanpustus Oonst COOCTBEHHbIX
CpeAcTB B naccmeax, TeM 6onblie y Hero BO3MOXHOCTEN AN OOMOMHUTENBHOIO NPUBIIEYEHUS 3aE€MHbIX
cpeacTtB. OT0 0COGEHHO BaXKHO, Hanpumep, Koraa npeanpuatvio NpeacTouT MPOBECTU 3aMeHy CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPEOYKTCHA KPyMHble KanuTanoBroXeHusl. Toraa, Hapsgy C BIIOXEHMEM
COBCTBEHHbIX CPEACTB, NPeANpPUATME CMOXET akTMBHEE MpUBIieKaTb KpeanuTbl (MO KpanHen mepe, y Takoro
npeanpusTus dyaet 6onblie MMyLLECTBa, KOTOPOE MOXHO MpeAcTaBuTb B 3arorosoe obecneyeHne). [Jons
3aEeMHbIX CpPeacTB B UCTOYHMKAX DMHAHCUPOBAHUS MOKa3blBAET, Kakas 4acTb MMYyLLEeCTBA NpeanpusaTms
daKTU4YeCKN NpUHAOQNEXUT KpeauTopam, a He ero cobcTBeHHMKaM. YeMm Bbllle 3Ta gonsi, TeM Bce bonee
XecTkne TpeboBaHWs K NPEANPUSTUIO MOTYT NPeabsBNATbL KpeauTopbl, a 3Tn TpeboBaHus B 60NbLUNHCTBE
Crny4aeB He COBMagalT C MHTepecamu COBCTBEHHMKOB.
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Bce BblllenepeyncrieHHoe xapakTepusyeT (OMHaHCOBYI YCTOMYMBOCTb NPEeanpusATUsi, ero crnocobHOCTb
HopManbHO byHKLMOHMPOBaTL 6e3 NpuBneYeHnst BHeLLHMX (DUHAHCOBbLIX PECYPCOB.

JdonrocpoyHbie U KpaTKOCPOUHbIE MEepPCneKTUBbI NaTeXecnoco6HOCTU NpeanaraeTcsl OLeHUBaThb C
1Cnonb3oBaHMEM CIeayoLLNX nokasaTenei:

e KOS(PPULMEHTA MOKPbITUS BHEODOPOTHBLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasaTenb
OONrocpoYvHON nnaTexecnocobHoCTH);

e Ccpok 06opoTa KpeanUTOpCKoi 3a40/KEHHOCTY (NokasaTerb KpaTKOCPOYHOI NiaTexxecnocobHOCTH).

MpuHMMasa pelweHne o6 MHBECTUUMAX, CNedyeT yuuTbiBaTb HE TOJIbKO PUCK HEMONyYEHUS XKenaemoro
[OX0Ada, HO W pUCK HeBO3BpaTa BIIOXEHHbIX CpeacTs, T.e. puck 6GaHkpoTcTBa npegnpuatms. Puck
DOaHkpoTCcTBa npeanpuaTns (B pasnM4YHbIX €ro MpOSBMEHUSAX) YUYUTLIBAKOT KOIMPUUMEHT MNOKPbITHSA
BHEOOOPOTHbIX aKTMBOB COOCTBEHHbIM  KanuTanoM W  AnuMTenbHOCTb  obopoTa  KpeauTopcKowm
3a00/MKEHHOCTN.

KayectBo ynpaBneHuss Ou3HecoM xapaktepuadyeTrcs nokasartenem ‘[numenbHocmb — yukna
camoghuHaHcuposaHus” (unu  “OnuTenbHOCTb 00OpoTa YMCTOr0 MNPOU3BOACTBEHHOrO 06OPOTHOrO
kanuTtana”). YucTbin NPOU3BOACTBEHHbI OBOPOTHBLIM KanuTan npeacrtaBnsieT cobon Cymmy 3anacoB U
0ebuTopckonM  3aJ0MMKEHHOCTM 3a  BblMETOM  Kpeautopckonm  (HedMHaAHCOBOW)  3a[0IMKEHHOCTMU.
AnvtenbHOCTb ero obopoTa xapakTepusyeT Hannune unu oTCyTcTBME (€CNKN NokasaTerb MeHbLUe Hyns) y
npeanpusaTus  CODCTBEHHbIX MNPOWM3BOACTBEHHbIX OOOPOTHBIX cpeacTB. [lonoxuTenbHoe 3HayeHune
nokasaTtens ykasbiBaeT BpeMsi, B Te4eHue KOToporo obpawatTtca obopoTHble cpeacTsa npeanpuaTus
(Nnpongsa BeCb Kpyr OT ONnaThl Cbipbs U MaTepuasnoB, HAXOXAEHUs NX B BUAE NPOM3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEHHOro MpOM3BOACTBA, 3aMacoB rOTOBOWM MPOAYKUUM OO0 MNOMyYeHus nraTexa 3a
peanu3oBaHHyl0 npoaykumio). OTpuuaTtensHoe 3HadeHue nokasaTens cBuMAeTenbcTByeT 006 OTCyTCTBUM
CODCTBEHHbIX 0BOPOTHBLIX CPEACTB, @ €ro BenuynHa XapakTepusyeT MWHMMAIbHY0 CyMMYy KpeauTta Ha
nonosiHeHme obOpPOTHBLIX CPEACTB, HEOOXOAMMOro NpeanpuaTuio. Ha ocHoBaHWMM aHanu3a OnMTenbHOCTU
0o6opoTa YMCTOro NPOM3BOACTBEHHOrO OBOPOTHOrO KanuTana MoryT ObiTb cAenaHbl BbIBOALI O KavyecTBe
ynpaenenuss npegnpusituem. lpun paumoHanbHOM ynpasreHnM OBOpPOTHBIM KanuTarom npeanpuaTus
ANUTENbHOCTL 060pOTa YMCTOrO NPOM3BOACTBEHHONO OBOPOTHOMO KanuTana nonoxutensHa, Ho Brm3ka K
Hyn0. 3TO 03HaAYaeT, YTO CTPYKTypa AeOUTOPCKOM U KpeauToOpCKOM 3aformkeHHocTen cbanaHcupoBaHa, a
BeNnMYMHa 3anacoB onpeaensdeTcs TeXHOMNOrM4eckumm ocobeHHOCTAMU MPOoM3BOACTBA. YBenuyeHue
paccmaTpvMBaeMoro rnokasartens ykasbiBaeT, YTO 3HauuTenbHble (PUHAHCOBbIE PECYPCbl 3aMOPOXEHbI B
060poTHbIX cpeacTBax. CnegoBaTenbHo, NGO Ha MpegnpuaTUM HepaumoHanbHa 3aKyno4HO-cObIToBas
AeATenbHOCTb (pa3mepbl 3anacoB W3ObITOYHbI), NMbOO HeaddekTuBHa paboTa ¢ agebuTopamu, wm
npeanpusiTue npegocraBnseT 6ecnnaTtHblA KpeauT CBOMM KoHTpareHTam. OTpuuatenbHas, Ho 6rm3kas K
HYMI0 BeNUYMHa ANMTENbHOCTU 060poTa CBUAETENBCTBYET O PUCKOBAHHOCTW MOMUTUKUA MNPELnpUsTUs,
CTPOSILLErO CBOK AEeATENbHOCTb HA UCMONb30BaHUN GecnnaTHbIX KpeAUTOB NOCTaBLLMKOB. 3HA4YUTENbHbIE
oTpuLaTeNbHbIE 3HAYEHWUs] CBMOETENLCTBYIOT 00 OTCYTCTBUM Yy NPeanpusaTusi COOCTBEHHbLIX OBOPOTHBLIX
cpencTB U Hanuumm npobnem ¢ hMHaAHCOBOWM YCTOMYMBOCTBIO. [pnynHaMm pocta anutenbHOCTn obopoTa
YMCTOrO MPOU3BOACTBEHHOINO OOOPOTHOrO KanuTana MoryT ObiTb NMBO YOBITOYHOCTb AEATENbHOCTU
npeanpusaTus, nubo otTeneveHne (MMmobunusauns) cpeacTs.

3Ha4eHns yka3aHHbIX Bbllle (OMHAHCOBbLIX KO3 ULNEHTOB NpeacTaBneHbl B Tabn. 14.

Ta6bnuua 14.
3HavyeHusa puHaHCOBbIX KO3h(PULIMEHTOB, NPUHATBLIX ANA KOMNNEKCHON OLeHKU (pMHAHCOBOro COCTOSAHUA

HanmeHoBaHue nokasarteneun

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % 0,30 0,11 -92,47 -20,94 -24,41 -23,86 -119,70 -71,21 2,52
YpoBeHb cobCcTBEHHOTO KanuTana, % 99,94 99,98 99,96 99,96 55,13 27,34 99,96 93,68 93,75
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK 1,33 1,09 1,32 1,40 1,05 0,30 1,42 1,05 0,94
ggggﬁﬂz:agZ::ﬁ:fgga KpeauTopCKoi n/a n/a n/a n/a n/a n/a n/a 6 n/a
AnwrenbHocTs unkna n/a n/a n/a n/a n/a n/a n/a 2064 n/a

camoVHaHCUPOBaHUSI, OHEN

UemoyHuk. 1. Pacyemsbi OueHwuka.

ﬂﬂﬂ TOro 4TOOBbI YKa3aHHble nokKasaTtesin MO Uucnonb3oBatTbCA ANA u,ene|7| MOHUTOPUHIA NPUHATA
cuctemMa paHXunpoBaHUA U Knaccmcbmxaumm I'Ipeﬂl'lpI/IFlTI/IVI npeacrtaBlieHHble B Tabn. 15 n Tabn. 16
COOTBETCTBEHHO.
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Ta6bnuua 15.
Cucrema paHXUupoBaHus CbMHaHCOBbIX nokasarenemn
Fpynnbl
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Up* 1/3 - 1/4 UB* <1/4 Ub*
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69,999 50-59,999 <50
Koadp. nokpbiTusi BHEO60pOTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
[AnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepsana. 5 3 1 0
- 00 2014 e. ucrionb3yemcsi cmaska peghuHaHcuposaHus, ¢ 2014 2 — Kkroyesasi cmaska.
Uemoyruk. 1. http://lwww.cfin.ru/finanalysis/inec_range.shtml
Ta6nuua 16.

Knaccudukauma npegnpuatumn

Cymma ueH
Fpynna ®UHaAHCOBO — MHBECTULIMOHHAs XapaKTepucTuka (NMpuBneKkaTenbHOCTb)
MHTepBarnoB

MpeOnpusiTue MMeeT BbICOKUIA YpoBEHb peHTabenbHocTn. OHO ¢MHAHCOBO YcToWuMBO. Ero nnatexecnocobHOCTb He
A 21-25 BbI3blBaeT COMHeHW. CocTosiHue (hMHAHCOBOrO M MPOU3BOACTBEHHOTO MeHeAXMeHTa Bbicokoe. [peanpusatne umeet
6naronpusiTHbIe LaHChl AN AanbHeLLero pa3suTus.

MpeanpusiTue MMeeT yAOBNETBOPUTENbHBLIA YpOBEHb peHTabenbHocTM. OHO B LEMOM NiaTexecnocobHo v hMHaAHCOBO
YCTOMYMBO, OAHAKO OTAEeSbHblE MoKasaTenu HUXe pekoMeHayeMblx 3HadYeHuii. [peanpusaTe HeJOCTaTOYHO YCTOMYMBO K
kone6aHMsAM PbIHOYHOTO Crpoca Ha MpOoAYKUMIO U WHbIM BHeWHWM dakTopam. Pabota c npeanpustuem Tpebyet
B3BELLEHHOro noaxoaa.

B 11-20

Mpeanpustne UMHAHCOBO HeyCTOWYMBO, MMeeT HW3KYI0 peHTabenbHOCTb Ansi NoAAepXaHus nnatexecnocobHocTu Ha
npuemnemMmomM yposHe. Kak npaBuno, Takoe npeanpustue MMeeT NPOCPOYEHHYI0 3af0MmKeHHOCTb. OHO Bnusko k notepe

C 4-10 MHaHCOBOW YycToiumBoCcTW. [ns BbiBedeHWs MNPeanpusiTUs U3 KPUSUCHOTO MOMOXEHUs TpebyeTcs NpeanpuHaTb
3HaunTenbHbIe U3MEHEHNS B ero PMHaAHCOBO — XO3AWCTBEHHOW AeAaTenbHOCTW. MHBeCcTUuMn B NpeanpusiTue cBs3aHbl C
NOBbILLEHHBIMY PUCKAMW.

Mpepnpustne HaxoauTcs B rnyGokom kpusuce. Pasamep KpeauTOpCKoi 3a[0SHKEHHOCTW BEnWK, OHO He B COCTOSIHUM
pacnnaynBaTbCcsi No cBOUM 06sizaTenbcTBaM. PUHaAHCOBAs YCTONUMBOCTL MPEANPUSTUS NPaKTUYECKU yTpadeHa. 3HauyeHue

D MeHee 4 nokasarensi peHTabernbHOCTM COGCTBEHHOro KanwuTana He MOo3BOMNsieT HafesTbCsi Ha ynydweHue. CTeneHb Kpusuca
npeanpusTUa cTonb rnyboka, Y4TO BEPOATHOCTb YMYYLWEHUS CUTyauuu [axe B Chyvyae KOPEHHOro (hUHAHCOBOTO
yNyyLLEHNs1 AEATENbHOCTY HEBbICOKA.

Hemoyruk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
Ha ocHoBe faHHbIX MpeacTaBreHHbIX B Tabn. 14 Obln npoBedeH pacyeT WHAWKATOPOB (PMHAHCOBO-
WHBECTULMOHHOW npmBrekaTensHocTn ObecTtBa 3a nepuog ¢ 31.12.2015 r. no 30.06.2023 r. PesynbTathl
pacyeTa MHAMKATOPOB NpeAcTaBneHsbl B Tabn. 17 — tabn. 25.

Ta6bnuua 17.

Pe3ynbTaT pacyeTta uHgukaTtopa ¢ouHaHCOBO-UMHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2015 roga

HaumeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3 - 1/4 Ub <1/4 Ub <0
VHaukaTop ans paccmaTpuBaeMoro npeanpusitvs 0 0 1 0
YpoBeHb cobCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTtop Ans paccmaTpuBaeMoro npeanpustus 1 0 0 0
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
[OnuTtensHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHaukaTtop ans paccmatpuBaeMoro npeanpustus 0 0 0 1
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHW. 1...30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 0 1
KonnuyecTBo nokasatenew B rpynne 2 0 1 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 11
F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpUBEK. B
UemoyHuk. 1. Pacuem OueHujuka.
Ta6bnuua 18.
PesynbTaT pacyeTta mHAMKaTopa (oMHaHCOBO-MHBECTULMOHHOM NpuBnekaTenbHocTn Ha 31.12.2016 roga
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTms 0 0 1 0
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HanmeHoBaHue nokasarens _ >
] 2 |l s | 4

4
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 1 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
[OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHW. 1...30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
KonnuyectBo nokasatenew B rpynne 1 1 1 2
LleHa nHTepsana 5 3 1 0
CyMMa 6annos (LeH MHTepBanoB) 9
F'pynna ¢puHaHCOBO-UHBECTULIMOHHOW NpUBIEK. Cc

UNemoyHuk. 1. Pacyem OueHujuka.
Tabnuua 19.

Pe3ynbTaT pacyeTta uHgukaTtopa ¢ouHaHCOBO-UHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2017 roga

HaumeHoBaHue nokasarens

PeHTabenbHocTb cobCcTBEHHOrO kKanuTana, % >1/3 Ub 1/3 -1/4 Ub <1/4 Ub <0
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTmis 0 0 0 1
YpoBeHb cobCcTBEHHOTO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpyBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpeITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
OnutenbHOCTb 06opOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ana paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHaHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
KonunyectBo nokasarenen B rpynne 2 0 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 10

Ipynna ¢omHaHCOBO-UHBECTMLIMOHHON NPUBTIEK. C

UemoyHuk. 1. Pacyem OueHujuka.

Ta6bnuua 20.

Pe3ynbTaT pacyeTta uHgukaTtopa (ouHaHCOBO-UMHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2018 rona

HaumeHoBaHue nokasarens

PeHTabenbHoCcTb cobCcTBEHHOrO KanuTana, % >1/3 Ub 1/3 -1/4 Ub <1/4 UB <0
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO KanuTtana, % >=70 60-69.999 50-59.999 <50
WHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
[nuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 0 0 0 1
KonnuyecTBo nokasatener B rpynne 2 0 0 3
LleHa nHTepBana 5 3 1 0
CymMma 6annos (LeH MHTepBanoB) 10

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBHEK. C

UemoyHuk. 1. Pacuem OueHujuka.
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Tabnuua 21.
PesynbTaT pacyeta uHgukaropa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTu Ha 31.12.2019 roaa
Fpynnbl
PeHTabenbHoCTb COBCTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
MHaukaTop ans paccmatpuBaeMoro npeanpustus 0 0 0 1
YpoBeHb cob6CTBEHHOTO kanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTtop ans paccmaTpuBaeMoro npeanpustus 0 0 1 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaeMoro npeanpusTus 0 1 0 0
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTtop ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
Konnuyectso nokasatenewn B rpynne 0 1 1 3
LleHa nHTepsana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 4
Mpynna ¢ouHaHCOBO-UHBECTULIMOHHON NPUBTIEK. D
UemoyHuk. 1. Pacdem OueHujuka.
Tabnuua 22.

Pe3ynbTaTt

pacyeTa UHAMKaTopa (ouHaAaHCOBO-UHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2020 roga

PeHTabenbHoCTb cobecTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
Koadp. nokpbITnsi BHEOGOPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHAavkaTop Ans paccMaTpyBaeMoro npeanpusTus 0 0 0 1
[OnuTtenbHocTb 06opoTa Kpea. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHAavkaTop Ans paccMaTpyBaeMoro npeanpusTus 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonnuyecTBo nokasatener B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 0
Mpynna ¢oHaHCOBO-UHBECTULMOHHON NPUBTIEK. D

UemoyHuk. 1. Pacuem OueHujuka.

Tabnuua 23.

Pe3ynbTaT pacyeTta uHgukaTtopa (ouHaHCOBO-UMHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2021 ropa

HaumeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOTO KanuTana, % > 1/3 Ub 1/3 - 1/4 Ub <1/4 Ub <0
VHgvkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpustus 0 0 0 1
KonnuyecTBo nokasatener B rpynne 2 0 0 3
LleHa nHTepBana 5 3 1 0
CymMma 6annos (LeH MHTepBanoB) 10

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBEK. C

UemoyHuk. 1. Pacuem OueHujuka.
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Tabnuua 24.

PesynbTaT pacyeTta MHAMKaTopa (ouHAHCOBO-UHBECTULMOHHOM NpuBnekaTenbHocTU Ha 31.12.2022 roga

HanmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHavkaTop Ans paccMaTpuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb cob6CTBEHHOTO kanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Anst paccMaTpyBaeMoro npeanpustus 0 1 0 0
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHgvkaTop Ans paccmaTpvMBaeMoro npeanpusiTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccMaTpyBaeMoro nNpeanpusatus 0 1 0 0
Konnuyectso nokasatenewn B rpynne 2 0 1
LleHa nHTepsana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 16
Mpynna ¢ouHaHCOBO-UHBECTULIMOHHON NPUBTIEK. B

UemoyHuk. 1. Pacdem OueHujuka.

Tabnuua 25.

Pe3ynbTaTt

pacyeTa UHAMKaTopa (ouHaAaHCOBO-UHBECTULIMOHHOW niMBneKaTeanocm Ha 30.06.2023 roga

HaumeHoBaHue nokasarens

PeHTabenbHocTb cobCTBEHHOTO KanuTana, % > 1/3 Ub 1/3 - 1/4 UBb <1/4 Ub
VHavkaTop Ana paccmaTpuBaeMoro npeanpusTus 1 0 0 0
YpoBeHb cobCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 1 0
[OnuTtenbHocTb 06opoTa Kpea. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTtop Ans paccmaTpuBaeMoro npeanpustus 0 0 1
KonnuyecTBo nokasatener B rpynne 2 0 1 2
LleHa nHTepBana 3 1 0
Cymma 6annos (LeH MHTepBanoB) 11
Mpynna ¢oHaHCOBO-UHBECTULMOHHON NPUBTIEK. B
UemoyHuk. 1. Pacuem OueHujuka.
FpacbmquKaﬂ MHTEpNpeTauma Uu3MeHeHnda WuHAnKatopa (bVIHaHCOBOVI npuBriekaTesibHOCTN (CyMMbI
6annos) npencrasiieHa Ha puc. 7.
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Puc. 7. JuHamuka uameHeHuUs1 uHOUKamopa ¢huHaHcoeol npussiekamesisHocmu Obwecmea
PesynbTaTbl Ka4eCTBEHHOWN OLIEHKM OCHOBHbIX MoKa3aTenen xo3sncTBeHHon aeatensHoctn ObuwecTtea (B
npoLeHTax OT OJIMTENbLHOCTM PETPOCTNIEKTUBHOIO NEpUOAA) NpeacTaBrneHbl B Tabn. 26.
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Tabnuua 26.
Pe3ynbTaTbl Ka4eCTBEHHOM OLIEHKM OCHOBHbIX NoKa3aTerien Xo3sucTBeHHon aeartenbHocTn OOLlecTBa

e [MHAMUKa U3MEHEHNS O6LecTBa (B NpoLieHTax oT ANUTENbHOCTU PeTPOCNEeKTMBHOro nepuoaa)
S(b(*éeKTMBHOCTb PasHoHanpaBneHHas 11,11 0,00 11,11 77,78
n3Heca
PMCgOBaHHOCTb PasHoHanpaBneHHas 77,78 0,00 11,11 11,11
n3Heca
[onrocpoyHble
nepcnekTuBsbI Poct 44,44 33,33 11,11 11,11
nnatexecnocobHoCTH
KpaTkocpoyHble
nepcneKkTmBbl PasHoHanpaBneHHas 11,11 0,00 0,00 88,89
nnaTexecnocobHoCTH
Kauecso ynpasneins PasHoHanpaBneHHas 0,00 11,11 0,00 88,89

6usHecom

UemoyHuk. 1. Pacyem OueHujuka.
AHanms AdaHHbIX NMpeacTaBJiIEHHbIX B Tabn. 17 — Tabn. 26 no3sonseT caenatb cneagywuine BbiBOAbI:

1. Mo cocTosHMI0 Ha MOCMELHIO OTYETHYIO AaTy nHaHCOBasi NpuenekarenbHocTb ObLecTBa OTHOCUTCS
K rpynne coMHaHCOBOW NpuBrekaTenbHoCTH B.

2. ®opmanbHas oueHka addekTMBHOCTN BnsHeca — HeyOOBNETBOpUTENbHAA (Ha MOCNEAHIO OTHETHYIO
pary).

3. dopmarnbHas oLeHKa puckoBaHHOCTU Br3Heca — OLeHKa BbicoKasi (PUCK — HU3KUN).

4. dopMarnbHas oueHka AO0MroCPOYHOM NEepCnekTUBHONM NNaTexecnocobHOCTM — BbiCOKas (Ha NocneaHo
OTYETHYI0 AaTty).

5. ®dopmarnbHasi oueHKa KpaTKOCPOYHOM NEPCNEKTMBHOM NIaTEXEeCNnoCOOHOCTM — HEYQOBNETBOPUTENbHAS
(Ha nocneaHIo OTYETHYIO AaTy).

6. dopmanbHas oueHka kayecTBa ynpasreHuss GU3HEeCOM — HeyaoBneTBOPUTENbHas (Ha MOCMEAHIoH
OTYETHYIO AaTty).

7. 3HayveHus nokasaTenen, XapakTepusylLluMX XO3ANCTBEHHYI [AeATenbHOCTb W (OMHAHCOBO-
WHBECTULMOHHYIO npuBnekaTenbHocTb OO6uiectBa, 0OyCrnoOBMEHbl TeKyWUMW MokasaTensamu npudbinm
Ob6wecTBa, NpM YCrOBMKN OTCYTCTBUS Kak TaKOBOWN onepaumoHHon geatenbHocTy ObLecTsa.

2.5.4. [IporHo3HbIe AaHHbIe

Mpu npoBegeHUMM HacTosILLEN OLEHKM 3aka3yMKOM OLEHKW He NpefocTaBrieHbl MepCrneKTUBHbIE
(NporHo3Hble) Ou3Hec-MnaHbl, UHAHCOBbIE MOAENW W MpOYME [OOKYMEHTbI, yCTaHaBnuBatwoLne
NPOrHO3HbIE BENUYUHBI OCHOBHBIX NoKa3aTtenen gesitensHoctn ObLiecTsa.

2.6. OnucaHume TekyLlero MCNoNb30BaHUA OO bEKTa OLIEeHKMU

Mo cocTosiHMIO Ha AaTy NPOBEAEHUs! OLEHKM OLEeHMBaeMbI OOBLEKT MCNONb3yeTcs Kak UHBECTULIMOHHBIN
0ObEKT — BIOXEHWEe [eHEeXHbIX CpeacTB BragefbleB MaeBoro MHBECTULMOHHOrO doHAa C Lenbio
nosy4YeHns B NepcrekTuee Aoxonda oT nepenpogaxu obbekta nnm 4oxoaos OT ANBUOEHOOB.

2.7. OnucaHue apyrux (pakTopoB M XapaKTePUCTUK, OTHOCALLNXCA K OO HEKTY OLIEHKMN

I'Ip|/| aHanmie faHHbIX, npencrtaBii€HHbIX 3aka3umMkoMm, He BbISIBfIEHbI AaHHble, OTHOCALIMECS K 06'beKTy
OLEHKU, CyLLeCTBEeHHO BnudAoLimne Ha ero CTouMoCTb.
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I1l. AHANU3 PbIHKA OB BEKTA OLIEHKUA

3.1. OCHOBHbI€ TEeHAEHLMUN COoLManbHO - 3KOHOMUYECKOro pa3BuTusa B nepuog ¢ 2010 r. no 2022 r.

[daHHble 06 OCHOBHbBIX TEHAEHLMSAX COLUManbHO-9KOHOMUYECKOro pa3sutua Poccuiickon depepaumm B
nepvog ¢ 2010 r. no 2022 r. npeacTtasneHsl B Tabn. 19.
Ta6bnuua 19.

[JaHHble 06 OCHOBHbIX TEHAEHLUSX COLManbHO-3KOHOMUYECKOTo ra3BMTMH Poccunckomn CDe.qegauvm

BB 104,5 104,3 104,0 101,8 100,7 98,0 100,2 101,8 102,8 102,2 97,3 105,6 97,9
WHaekc-pednstop BBIM 114,2 115,9 108,9 105,3 107,5 107,2 102,8 105,3 110,0 103,3 100,9 119,0 115,8
MHaeke noTpebrTensekux LieH, Ha KOHeL,

nepuoga

MHaeke NpoMbILLNeHHOro NPON3BOACTBA 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0 105,3 99,94

108,78 106,10 106,57 106,47 111,35 11291 10539 102,51 104,26 103,04 104,91 108,39 111,94

O6pabartbisarolumne Npou3soacTsa 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6 103,9 100,1 105,0 98,7

MHpeke npounsBoacTBa NpoayKLmmn

CENbCKOro XO3AcTBa 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 100,4 104,0 101,0 99,1 110,2

MHBECTULMM B OCHOBHOM KanuTan 106,3 110,8 106,8 100,8 98,5 89,9 99,8 104,8 105,4 102,1 99,9 108,6 104,6
OBwemsi pabot no BuAy AesTeNsHOCT 1050 1051 1025 1001 977 91 979 989 1063 1021 1021 1070 1052
«CTpouTenscTo»

BBopa B feficTBME XUMbIX JOMOB 97,5 106,7 105,5 107,3 119,4 101,3 94,0 98,8 95,6 108,3 100,2 112,7 110,9

PeanbHble pacnonaraemMble AeHexXHble
AoXoAbl HaceneHus

PeanbHas 3apa6oTtHas nnata 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 108,5 104,8 103,8 104,5 100,3

105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3 101,0 103,4 99,0

Cpe,quMecmHaﬂ HayucneHHasa

HOMUHarbHas 3apaGoTHas nnara, pyb. 20952 23369 26629 29792 32495 34030 36709 39167 43724 47867 51344 57244 65338

YpoBeHb 6e3paboTuLibl K 3KOHOMUYECKU

aKTMBHOMY HaceneHuio (Ha KoHel| 73 6,5 55 55 52 5,6 55 52 4,8 4,7 57 4,8 3,9
nepvoaa)

O6OpPOT PO3HUYHOI TOProBIIN 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4 107,8 93,5
O6bem NnaTHbIX YCMyr HaceneHuo 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5 113,0 103,6
OkcnopT ToBapos, Mnpa. gonn. CLUA 397,1 516,7 524,7 526 497,8 339,7 279,2 353,5 439,4 410,0 321,3 494,0 -
WmnopT ToBapoe, mnpa. gonn. CLUA 2289 305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7 235,2 303,9 -

CpepnHsist ueHa 3a HedTb Urals, gonn.

78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8 69,0 76,09
CLUA/6appenb

Uemoyruk. 1. http://www.gks.ru

B obLiem criyyae MOXHO BblAEMNUTbL TPU OCHOBHbBIX COCTOSIHUSA 3KOHOMUKMK, @ UMEHHO:

® 9KOHOMWYECKUI POCT;

e CTarHauus;

® 9KOHOMWYECKNI KPU3KC.

SOKoHoMUYecKUl pocm - 3TO yBennyeHne obbEéma NpoM3BoACTBa NPOAYKLUMU B HALMOHANBbHOW 3KOHOMUKE
3a onpefenéHHbIn nepuo BpemeHn (Kak npaBuno, 3a roa). BelgensoT gBa Buaa 3KOHOMUYECKOro pocTa:
9KCTEHCUBHbIN POCT YN UHTEHCUBHbIN POCT.

SOKkcmeHcusHbIU pocm peanu3yeTcs 3a CYET KONMYECTBEHHOTO yBEnMYeHUs pecypca, Npu 9TOM cpeHss
NPOV3BOANTENBHOCTb TPyAa CYLLECTBEHHO HE U3MEHSIETCS.

UHmeHcueHbIl pocm peanuayeTcsl 3a CYeT COBEpLUEHCTBOBAHMS W MOBbLILLEHUA KayecTBa CUCTEM
ynpaBreHus, TEXHOMOrMn, MCMoNb30BaHUS WHHOBAUWA, MoOepHM3auMM Npou3BOACTB M MNOBbILIEHMUS
KauecTBa 4YenoBe4eCcKoro kanvrana.

CmaeHauusi - COCTOsIHME 3KOHOMUKMK, XapakTepusylolleecd 3acToemM Mpou3BOACTBa M TOProBnu Ha
NPOTSDKEHUU  AnuTenbHoro nepuoga. CrarHauua CcOnNpoBOXAAeTCA  YBENMYEHUEM  YUCIEHHOCTU
0e3paboTHbIX, CHMXEHMEM 3apaboTHOM NNaThl U YPOBHS XMU3HU HacerneHus. BoipaxaeTcs B HyNneBbIX UIn
HEe3HauYUTENbHbLIX TeMMNax pocTa, HEW3MEHHOW CTPYKType OKOHOMWKU, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEEHWSIM, HAY4YHO-TEXHUYECKOMY NPOrpeccy.

OKOHOMUYECKUL Kpu3uc XapakTepusyeTcsd nageHuemM npounsBOACTBA, MPOUCXOOAWNM B 3HAYUTENbHbIX
MaclTabax. Bbi3biBaeTCs BHEIKOHOMUYECKMMU MPUYUHAMU U CBSA3AH C HapyLUEHUMEM HOpMarbHOro xoAa
(3KOHOMMYECKOro) BOCMPOM3BOACTBA MO, BNUSIHUEM CTUXMIAHBLIX 6eACTBUA MMM NONMUTUYECKUX OENCTBUN
(pasnnyHbIX 3anpeToB, BOWH U T. n.). CrnegcTBMeEM 3KOHOMMYECKOTO KpU3uca SBNSAETCS YMEHbLUEHWE
peanbHOro BarioBOrO0 HaUMOHAINbHOrO NpoayKTa, MaccoBble GaHKpoTcTBa M 6e3paboTuua, CHWXEeHue
YXM3HEHHOTO YPOBHS HacerneHus.

B HanGonee obLiem Buae COCTOSIHUE SKOHOMUKN B PETPOCMEKTUBHOM MEpUoae MOXHO OXapaKTepusoBaTb
cnegyroLmnm obpasom:
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e nepuog ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUIN POCT;
e 2014 r. — cTarHauus;
e 2015 r. — 9KOHOMWNYECKUIN KPUIUC;

e 2016 r. — SKOHOMWYECKNN KPU3MUC C NpPU3HaAKaMM NOCTEMEHHOW CTabunmsaumm OCHOBHbLIX MoKasaTenemn
(oTMevaeTcs CyLeCcTBEHHOE CHWKEHNE YPOBHS MHAMALMKN, POCT NPOMBbILLFIEHHOIO N 06pabaTbiBaloLLMX
NPOM3BOACTB, a TaKkkKe NPON3BOACTBA CENbCKOXO3ANCTBEHHON NPOAYKLUN);

e 2017 r. — cTabunusauus OCHOBHbIX MoKasaTenen (OTMeyaeTCsl CYLWEeCTBEHHOE CHWKEHWE YPOBHS
MHNAUMKM, POCT MNPOMbIWNIEHHOr0O W1 obpabaTbiBarOWMX MPOU3BOACTB, a Takke MpoM3BOACTBA
CenNbCKOXO35MCTBEHHOW NPOAYKLUUN);

e 2018 r. — HabniogaeTcsa ynydlleHme MakpO3KOHOMMUYECKUX Mokasatenewn, Habniogaetca poct BBl go
2,3% no utoram roga, pocT MPOW3BOACTBEHHOW aKTUBHOCTW, POCT MHBECTMLMIM B OCHOBHOW Kanutan,
TakkKe OTMeYaeTcsl PoCcT MHANSALMK, KOTopas cocTaBuna no utoram roga 4,3%;

e 2019 r. — HabntogaeTcsa ynydlleHMe MakpO3KOHOMMYECKUX MokasaTtenen, Habniogaetca poct BBI1 go
1,3% no utoram roga, pocT MPOW3BOACTBEHHOW aKTUBHOCTWU, POCT MHBECTMLMIM B OCHOBHOW Kanutan,
TakKe OTMeYaeTCsl CHUXKeHMe MHANALMK, KoTopasi cocTaBuna no utoram roga 3,0%;

e 2020 r. - HabnogaeTcs yxyAweHne Makpo3IKOHOMUYECKMX MokKasaTtenewn, HabntogaeTtcst cHkeHne BBH
o 2,3% no utoram roga, CHWXKEHWEe NPOU3BOLACTBEHHOW aKTUBHOCTW, CHUXEHME WHBECTUUMA B
OCHOBHOW KanuTarn, Takke 0TMe4yaeTcs pocT nHnaALmMmM, KoTopas coctaBuna no utoram roga 4,91%;

e 2021 r. - HabnogaeTcs yry4lleHne MakpO3KOHOMMYECKUX MokKasaTtenewn, Habntogaetcs poct BBIT go
4,6% no utoram roga, poCT NPOU3BOACTBEHHOW aKTUBHOCTU, POCT MHBECTULMA B OCHOBHOW KanuTan,
TaKke OTMEeYaeTcs PoCcT UHNAUMK, KOTopasi cocTaBuna no utoram roga 8,39%;

e 2022 1. - no OOMbLIMHCTBY MOKa3aTefie pPOCCUNCKON SKOHOMMKW OKasanucCb fyylle OXuaaHWun
3KcnepTHoro coobulectBa, Habniogaetca cHwkeHne BBl go 2,1% no wutoram roga, CHWXeHue
NPOU3BOACTBEHHOW aKTMBHOCTU, CHUXKEHME WMHBECTULUMIA B OCHOBHOWN Kanutar, Takke oTme4vaeTcs pocT
nHdNALMK, KoTopas coctasuna no utoram roga 11,94%.

3.2. OCHOBHbI€ TEHAEHLMU COoLMarbHO - 3KOHOMMUYECKOro pa3BuTtua B 2023 r.

1. Mo oueHke MwuHakoHompa3suTusa Poccuu, BBl no utoram | nonyroama 2023 r. Beipoc Ha +1,4% r/r
(+0,5% r/r K ypoBHIO OBYXJIETHEN AABHOCTM), NpU 3TOM BO 2 kBapTane BBI1 npeBbicun ypoBeHb NpoLunioro
roga Ha +4,6% r/r nocne -1,8% r/r B 1 kBapTane. B noHe poct coctasun +5,3% r/r nocne +5,4% r/r B mae
(c ycTpaHeHneM ce3oHHOro caktopa — Hebonbwon poct +0,04% m/m SA). lNpeaBapuTenbHas OLEHKa
Poccrata 3a 2 kBaptan 2023 r. 6yget onybnukoBaHa 11 aBrycTta.

2. lMpombiwneHHoe npounssoacTso B | nonyroguun 2023 r. nokaszano pocTt Ha +2,6% r/r (+1,8% r/r 3a 5
MecsueB 2023 r.). B vioHe B rogoBoM BblpaxeHUU Takke pocT: +6,5% r/r (nocne +7,1% r/r B mae).
YpoBeHb AByxNeTHeN AaBHOCTU NpeBbileH Ha +3,8%.

3. O6pabartbiBatowme npomssoacTea B | nonyroamm 2023 r. pocnu onepexarowummn temnamu: +6,2% r/r
(+4,8% r/r 3a 5 mecsaues 2023 r.). B noHe B roqoBomM BbipaxeHuu pocT yckopunca ao +13,1% r/r nocne
+12,8% r/r B mae, npu aToM 3dppeKkT H13KoW Basbl NPOLLOro roga coxpaHaeTcs. 3Ha4YUTENbHbIA POCT U K
YPOBHIO ABYyxneTHen aaBHocTU: +7,7%.

OcHoBHOW BKag B yny4lleHue nokasartenen obpabdaTbiBatoen npomMelwneHHocTy B | nonyrogun 2023 .
NPOAOIIKUIIN BHOCUTb MaLUMHOCTPOUTENBHbIV U MeTannypruyeckmin Komnnekcesl (+2,3 n.n.).

3.1. PocT mawmHocTpouTensHoro komnnekca no uroram | nonyrogusa 2023 r. yckopunca go +14,1% r/r
(+9,4% r/r 3a 5 mecsaueB 2023 r.). B uoHe B rOAOBOM BbIpaXeHWM HaOMOOanocb COXpaHeHue
3HauutenbHoro pocta: +40,2% r/r (nocne +44,6% r/r B mae) ¢ npesbieHreM ypoBHsA 2021 1. Ha +23,0%.
3.2. Poct meTtannyprudeckoro komnnekca B | nonyrogum 2023 r. Takke yckopuncs: +11,0% r/r (+9,6% r/r
3a 5 mecaues 2023 r.). Kpome TOro, B MOHe KOMMeKc nokasan poct Ha +17,7% r/r nocne +14,7% r/r
MecsiLleM paHee, a K YPOBHIO ABYXNeTHeln 4aBHOCTU +6,9%.

3.3. HedprenepepaboTtka no ntoram | nonyrogusa 2023 r. coxpaHuna poct +5,4% r/r (nocne +5,9% r/r 3a 5
mecsaueB 2023 r.). B wuoHe npou3BoacTBO KOkCa M HedTENnpoOdyKTOB NpoAdorhkaeT ocTaBaTbCA B
nonoxutensHom obnactu (+3,1% r/r nocne +6,7% r/r mecsiuem paHee). K ypoBHIO ABYXNIETHEN AABHOCTY —
pocT Bbinycka +2,4%.

3.4. Xuimnyeckun komnriekc no | nonyroguto 2023 r. Bbiwen B 0611aCTb NONOXUTENbHbLIX 3HaYeHun: +1,5%
r/r (-0,1% r/r 3a 5 mecsaueB 2023 r.). B rogoBomM BbIpaXXeHUM B UIOHE POCT KOMMJIEKCa YCKOpUIcs OO
+10,0% r/r nocne +9,0% r/r. K ypoBHt0 ABYXNEeTHEN JaBHOCTU B UtoHe +6,0%.

4. Mo wtoram | nonyroanst 2023 r. gobbl4a NOMNeE3HbIX UCKONaeMbIx NpogeMoHcTpupoBana temnbl -1,2% r/r
(-1,0% r/r 3a 5 mecsaueB 2023 r.) Ha ¢oHe AOBGpPOBOMBLHOrO CcokpaleHns HedTenobbiun. pu aTOM
oTMevancsa poct gobelumn yrnsa (+1,2% r/r). B vioHe cnag B goObiBatowiem cektope coctasun -1,7% rir
(nocne +1,9% r/r mecauem paHee). K ypoBHIO OBYXNETHEN JAaBHOCTU — AMHaMMKa 6nn3ka K HyI.
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5. Obbém paboT B cTpouTenbcTBe no utoram | nonyroansa 2023 r. Bbipoc Ha +9,2% r/r (+8,9% r/r no
utoram 5 mecsues). B noHe poct coctasun +10,0% r/r (+13,5% r/r B Mmae), K ypOBHIO aHarormyHoro
mecsiua 2021 r. — Tarke +10,0% nocne +16,5% mecsuem paHee.

6. Mo utoram | nonyroauns 2023 r. o6bEM ONTOBOW TOProBnM NPEBLICU YPOBEHb NpoLnoro roga Ha +0,4%
r/r (cnag Ha -3,0% r/r no utoram 5 mecsaues 2023 r.), B utoHe pocT yckopunca go +18,8% r/r nocne +14,5%
r/r B mae. K ypoBHIO ABYXI€THEN aBHOCTU CHUXeHUe Ha -9,0%.

7. Cenbckoe xo03a1cTBO 3a | nonyrogue 2023 r. Bbipocrnio Ha +2,9% r/r, B uioHe — Ha +2,6% r/r nocne
+2,9% r/r mecsuem paHee. K ypoBHIO AByxneTHen gaBHoCcTu pocT Ha +11,0%.

Mo npepBapuTenbHbiM AaHHbIM PocctaTa, 3a MIOHb MO >XMBOTHOBOACTBY: POCT MPOM3BOACTBA Msica
coctaBun +2,6% r/r (B8 mae +2,5% r/r), monoka +3,2% r/r (8 mae +3,6% r/r), any +2,5% r/r (B mae +3,0%
r/r).

8. pysoobopoT TpaHcnopTta (3a ucknoyeHnem TpybonpoBogHoro) no mtoram | nonyrogust BbIPpOC Ha
+1,8% r/r. B noHe yckopeHue pocta o +1,8% r/r nocne +0,1% r/r B Mae, a K ypoBHIO OBYXIETHEN
paBHocTn +0,2%. OCHOBHble NPUYMHBI — BO30OHOBMEHMEM pOCTa rpy30060poTa XemnesHOLOPOXKHOro
TpaHcnopTa (+1,9% r/r nocne -0,8% r/r B mae) n yckopeHmem pocTta rpy3oobopota aBTOMOGUIBLHOrO
TpaHcnopTa (+7,4% r/r nocne +6,2% r/r).

9. PocT kpeguToBaHmsa aKOHOMUKHM (0p. nuua + dua. nuua) B pybnax B noHe yckopunca: +24,5% r/r nocne
+22,7% r/r B Mmae. B meca4yHOM BbipaXXeHUn TEMIMbl pOCTa NPaKTUYECKM COXPaHMUMMNCh HA YPOBHE MPOLLSIOro
mecsua: +1,9% m/m SA nocne +2,0% m/m SA B mae.

CnpaBo4yHo: Kpegut akoHOMuKe B pybrnsix v BamntoTe (C UCKNIOYEHWEM BarntoTHOW MepeoLeHKN) BbipoC B
nioHe Ha +19,2% r/r nocne +17,0% r/r B mae.

KopnopatuBHoe kpeguToBaHue (HedUHaAHCOBbIE OpraHmsauun + duHaHcoBble opraHu3auum + W) B
pybnsix nNpoaospKuIo pacTv BbICOKMMU Temnamu: +29,2% r/r nocne +27,8% r/r mecduem paHee. B
MECSIYHOM BbIpaXkeHun Temnbl coctaBmnm +1,8% m/m SA (+1,9% m/m SA B mae).

CnpaBoyHo: PocT kopnopaTuBHoro kpeauTa B pybnisix 1 BanmtoTe (C UCKIMHYEHNEM BanioTHON NepeoLeHKu)
B ntoHe coctasun +20,4% r/r (+18,2% r/r mecauem paHee).

Pybnéeoe kpegutoBaHue cumanyecknx nuy (Notpeb. + mMnoteuvHble KkpeauTbl) cocTaBuno +17,4% r/r no
cpaBHeHuo ¢ +15,5% r/r B mae. C vcknioYeHNeM ce3oHHOCTU pocT Ha +1,8% m/mM SA, Kak U mecauem
paHee.

CnpaBo4Ho: PocT kpeguTHoro nopTdpens ¢uandeckmx nuy B pyonsx v BanwTe (C UCKMYEHUEM
BanioTHOW nepeoleHkun) B nioHe coctasun +17,3% r/r (+15,4% r/r B mae).

10. MNMoTpebuTtensckas akTMBHOCTb COXPAHSET YBEPEHHbIN POCT — B NMOCE BCE KOMMOHEHTHI.

OGOpOT PO3HNYHOWN TOProBMM B UIOHE C YYETOM CE30HHOCTU BbIpoC Ha +1,1% m/m SA nocne +1,8% m/m
SA B Mae. B rogoBom BbipaxkeHUn Temnbl pocta yckopunucbk ao +10,0% r/r nocne +9,3% r/r mecauem
paHee (-0,3% k ntoHto 2021 r.).

lMnaTtHble ycnyrm HaceneHuto B UOHe nokasanu pocT Ha +0,6% m/m SA nocne +0,5% m/m SA B mae. B
rogoBOM BblpaxeHun +4,6% r/r nocne +5,7% r/r (+7,9% k nioHio 2021 r.).

O6opoT 06LEeCTBEHHOIO NUTaHWS B NoHE BbIPOoC Ha +0,4% m/m SA nocne pocta Ha +0,7% m/m SA B mae.
B rogoBom BbipaXeHMn NpupocT obopoTa 3aMeanurcs, HO coxpaHun Bbicokne Temnbl: +12,2% r/r nocne
+22,4% r/r mecsuem paHee (+19,4% Kk noHto 2021 r.).

CymmapHbI 060pOT PO3HUYHOW TOProBMU, OBLLECTBEHHOMO NMUTAHUSA U NNATHBLIX YCINYr HACENEHMWIO B NIOHE
Bbipoc Ha +1,0% m/m SA nocne +1,5% m/m SA B mae. B rogoBom BbipakeHUM TeMMbl pocTa NPaKTUYECKn
HE M3MEHUNNCb N COXPAaHSIOT BbICOKMI ypoBeHb: +8,8% r/r nocne +8,9% r/r B mae (+2,3% k uioHio 2021
r.).

11. B uioHe nHdbnaums coctasuna 3,3% r/r (B mae — 2,5% r/r). Mo coctosHuo Ha 31 wona 2023 r.
UHNauns rog k rogy 4,4% r/r (Ha 24 wionsa — 4,2% rir).

CBoaHbIN  MHOEKC LUeH npousBoauTenen obpabaTtbiBatowen MNPOMbBILIIEHHOCTM MO MPOSYKLUUW,
NnocTaBNsEMON Ha BHYTPEHHWI PbIHOK, B MoHe cHM3uncs Ha -0,9% r/r (-4,6% r/r B mae).

B uenom no npombiwneHHocTn B utoHe 2023 T. LeHbl COOTBETCTBYKT YPOBHK MPOLUSIOrO roga nocne
CHWXeHUA Ha -3,6% I/ mecsuem paHee.

12. Ha pblHKe Tpyda coxpaHsieTcs no3uTuBHbIA Tpend. B mae 2023 r. (no nocnegHen onepaTuBHOM
UHdopmaLmMM) B HOMMHANBLHOM BbIpaXXeHun 3apaboTHas nnaTta yckopuna poct o +16,1% r/r nocne
+13,0% r/r mecsiuem paHee, B pearnbHOM BblpaxeHun — pocT Ha +13,3% r/r nocne +10,4% r/r. 3a sHBapb—
mMan 2023 r. pocT HOMUHanbHOW 3apaboTHow nnatbl cocTaBun +12,4% r/r, peanbHoi 3apaboTHOW nnaTbl
+6,0% r/r.

CnpaBo4Ho: no utoram 2022 r. PocctaTtoMm, € YY4ETOM [aHHbIX MO ManbiM U CpegHUM MpeanpuaTusiMm,
YTOYHEHbl BBEPX TEMMbI POCTa HOMWHAaNbHOW 3apaboTHou nnatel Ha 1,5 n.n. go +14,1% r/r n peanbHow
3apaboTHoi nnatbl Ha 1,3 n.n. go +0,3% r/r.

PeanbHble aeHexHble aoxoabl HaceneHnsa no utoram 2 keaptana 2023 r. Belpocnun Ha +5,0% r/r nocne
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+3,0% r/r B npeablgyllem KBapTane, peanbHble pacrnonaraemble AeHeXHble A0X0Abl YBENUYUMNCL Ha
+5,3% r/r nocne +4,4% r/r B 1 kBapTtane 2023 r. Mo ntoram | nonyrogmna 2023 r. poct Ha +3,9% r/r n +4,7
r/r COOTBETCTBEHHO.

CnpaBo4yHO: PoccTatoM yTOYHEHbI AaHHble MO OOBEMY M AMHAMUKE pearnbHbIX AEHEeXHbIX Aoxon0B 3a 1
kBaptan 2023 r. B CTOPOHY YBenu4yeHus no utoram paspaboTku kBapTanbHOro GamnaHca AeHEeXHbIX
AOXOOOB M pacxodoB HaceneHusi. Takke YTOYHEHbl AaHHble MO BHYTPUrogoBOW AMHAMMUKE pearibHbIX
OeHexHbIX goxogoB B 2022 r., B T.4. 3a 1 kBapTan 2022 r. B CBSI3W C KOPPEKTUPOBKOM OTAESbHbIX
nokasaTenen 6aHKOBCKOM cTaTUCTUKK. OueHka B Lenom no 2022 r. npy 3TOM coXpaHeHa.

YpoBeHb 6e3paboTuLbl B MIOHE B 04epeaHON pa3 CHU3UICS U JOCTUN HOBOMO UCTOPUYECKOr0 MUHMMYMa —
3,1% oT pabouen cuneol.

MNOKA3ATENW OENOBOW AKTUBHOCTH

B % K COOTB. nepuoAy npeabiaywero

rona 1nr23 Il kB. 23 HHHBE.23 Man.23 anp.23 I kB. 23 2022 IVkB.22 IlkB.22 1lkB.22 |KB.22 2021
IKOHOMMHYECKAR AKTUBHOCTL
BEN 1,4 4,6 53 54 3.4 (3,3)" -1,8 -2,1 -2,7 -3,5 -4,5 3,0 5,6
CenbCcKoe XO03AWUCTBO 29 29 26 29 3,2 29 10,2 9,4 12,7 8,4 54 -0,4
CrpoutenscTeo 9,2 9,8 10,0 13,5 57 8,8 52 6,9 52 3,6 3,9 7,0
OnToBan Toproena 0,4 12,5 18,8 14,5 5,0 -10,7 -16,7 -20,9 -238 -19,9 21 53
CymmapHbii 06opoT 21 8,3 8,8 89 7.3 -39 =33 -6,1 -6,2 -6,2 6,5 10,4
Po3Hu4HaA Toproensa 11 9,0 10,0 9.3 7.8 6,9 6,5 -9,6 9.8 9,6 4,8 7.8
MnaTHele ycnyrn HaceneHuK 3.8 51 4,6 57 4,3 28 50 3,0 39 3,3 11,5 17,2
0O6wecTBEHHOR NUTaHWE 14,7 17,0 12,2 22,4 16,9 12,2 7.6 10,6 53 21 12,7 26,8
I'py3coGopoT TpaHcnopTa -2,5 -3,1 -1,7 4,5 -2,9 -1,9 -2,3 -5,3 -5,1 -2,6 4,2 5,6
MWHBECTULMM B OCHOBHON KanuTan - - - - - 0,7 4,6 3,3 2,3 3,3 13,8 8,6
MpoMellINeHHoe NPOU3BOACTEO 2,6 6,3 6,5 71 52 09 -0,6 -3,0 1,2 -2,6 51 6,3
[NoBki4a NoneaHbix CKONaeMbIX -1,2 1,1 -1.7 1,9 3.1 -33 0.8 =25 01 11 74 4.2
OBpabaTbiBaloLLe NPOM3BOACTBA 6,2 11,3 13,1 12,8 8.0 11 -1.3 -34 -18 -3.9 49 74
Wndnauma

VHAEKE NOTPEBHTENLCKMX LeH 56 27 43’432’2 25 23 8,6 11,9 12,2 14,4 16,9 15 84
WHpekc uen npouwssoguTenein

MpoMbILLINEHHOCTL 6,7 -56 0,0 -3.6 =127 77 11,4 -1.5 46 204 246 245
JoBkiya nonesHeIX MCKonaemblx -21,3 -16,5 -39 7.7 -33.1 -26,2 14,7 -11,5 1,1 326 444 46,2
O6pabaTbiBatolLue Npon3BoOACTBa -45 -4.6 -0,9 -4.6 -8,3 -42 11,3 0,7 586 19,0 220 21,8

PbIHOK TpyAa M f4oXoAbl HACeNeHWs

PeanksHan 3apaboTHan nnata

:)Z";" COOTS. flephiody NpeAriayLiera 6,0° - 13,3 10,4 19 0.3 05 -1.9 54 3.1 45

HomuHaneHas 3apaboTHas nnata

:);/';" COOTB. NEpuoaY MpeablayLero 12,43 - - 16,1 13,0 10,7 14,1 12,7 12,2 10,6 15,0 11,5

P

F A

8 % K COOTB. Nnepuvody npeabiayuiero 39 50 ~ R _ 3.0 15 0.6 43 A7 1.5¢ 39

rona i ! \ . | : , . !

fnﬁ'a“ COOTE. NepuoAay npeablaylero 1nr23 lkB.23 wWioHb23 wmain23  anp.23 Ike. 23 2022 IVke.22 Mks.22 Nke.22 Ike.22 2021

P pac a

[oxoabl

B % K COOTB. Nepuogy npefbiayLero 47 53 - . R 4.44 10 024 53 0.0 2 g4 33

roga ! : . X : : : ! :

YucneHHocTs paboueit cunel

B % K COOTB. NEpUOAY MPe/kIfyULero 12 13 14 1,2 1,3 11 06 07 06 05 04 06

roma : g ; . . . X ) I X : X

MAH Yen. 75,7 75,8 75,9 75,8 75,8 75,6 74,9 75,0 75,1 74,9 74,7 75,3

MnH yen. (SA) 76,0 76,0 76,0 76,0 76,0 76,1 - 74,6 74,8 75,1 75,2 -

YMCNeHHOCTL 3aHATLIX

B % K COOTB. NEpUOAY NpefkifyULero 20 2.1 23 2,0 2.1 19 04 02 0.0 08 1.0 16

roga ’ : ’ ' ' ' ’ : ’ ’ : ’

MAH Yen. 73,2 73,4 736 734 73,3 72,9 72,0 72,2 72,2 71,8 71,5 71,7

MAH yen. (SA) 735 73,5 736 73,5 73,5 73,5 - 71,9 71,9 72,0 72,1 -

YucneHHocTe Ge3paboTHeIX

:’Z’;" COOTB. MepHoay NpeabaylIero B 18,9 203 183 18,0 155 18,7 135 141 20,2 25,1 16,0

MAH Yen. 25 24 24 24 25 27 3,0 28 29 30 31 36

MAH yen. (SA) 25 25 24 25 25 26 - 28 29 30 3.1 -

yPOEBHI: 3aHATOCTH

155% k HacaneHula B Boapacte 61.0 61,1 61,1 61.0 61,1 61.0 - 59,3 59,3 59,5 59,5 -
net u ctapuwe (SA)

YpoBeHb GeapaGotyubl

B % K paGoueit cune 33 3.2 3.1 3,2 3.3 35 3.8 3.7 3.8 40 4,2 48

SA 33 32 32 3,2 33 34 - 37 39 40 4.1 -

HcmoyHuk: Poccmam, pacyéms! MuHakoHoMpa3ssumus Poccuu

T ¥moyHeHue & coomsemcmsuu ¢ nepsod oyeHkol Poccmama BBI e 1 keapmane 2023 2. (8 coomeemcmsuu ¢ npedsapumensHol oueHka Poccmama)

% B mae /o cocmosHUI0 Ha 26 UIoHsA

3 Aneape—-mad 2023 2.

* 3a nepuodel 2022-2023 22. - npedeapumensHele OaHHbIE, YMOYHEHB! 10 CDABHEHUIO C paHee OnyBIUKO8aHHEIMU 10 UMO2am Pacyemos KeapmarbHoix banaHcos deHexHbix doxodos u
pacxodoe HaceneHus.

UcmouHruk: https://www.economy.gov.ru/material/directions/makroec/ekonomicheskie_obzory/

Bbieoodhbi:

Mo oueHke MuHskoHompaszeumusi Poccuu, BBl no umozam | nonyzodusi 2023 e. ebipoc Ha +1,4% e/
(+0,5% a/2 k yposHio dsyxrnemHel dasHocmu), npu amoM 80 2 keapmarse BBl npesbicusn yposeHb
npowso2o 200a Ha +4,6% e/2 nocne -1,8% e/e e 1 keapmarne. [NpombiuwiieHHoe rpou3godcmeo 8 |
nonyeoduu 2023 2. rnokasano pocm Ha +2,6% a/2 (+1,8% e/2 3a 5 mecsyes 2023 2.). Obpabameisarouue
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npoudsodcmea 6 | nomyz2oduu 2023 2. pocnu onepexarwowumu memnamu: +6,2% 2/ (+4,8% a/2 3a 5
mecsyes 2023 2.). O6bém pabom 8 cmpoumerniscmae o umozam | nonyzodusi 2023 e. ebipoc Ha +9,2%
e/e (+8,9% e/e no umozam 5 mecsuyes). [lo umoeam | nonyeodus 2023 2. 06bEM onmoeol mopz20o8esu
rpeesbicun ypoeeHb rpowrsoeo eoda Ha +0,4% e/e. Pocm KpedumosgaHusi 3KOHOMUKU (rop. fuya + ¢us.
nuya) 8 pybrniax e uwHe yckopusncs: +24,6% a/2 nocne +22,7% ea/2 8 mae. [Nlompebumernbckas
aKmueHOCMb COXpaHsiem y8epeHHbIli pocm — 8 MIIHCce 8Ce KOMMIOHeHMbI. B urHe uHgnayus cocmasuna
3,3% e/e (8 mae — 2,5% e/2). [lo cocmosiHuto Ha 31 utons 2023 e. uHgpnsayus 200 K 200y 4,4% e/e (Ha 24
urona — 4,2% e/2). Ha pbiHke mpyda coxpaHsiemcs no3umueHbil mpeHd. B mae 2023 e. (no nocnedHel
onepamueHoU UHgopmMayuu) 8 HOMUHabHOM 8blpa)xeHuu 3apabomHasi nnama yckopuna pocm 00
+16,1% /2 nocne +13,0% a/2 mecsiuem paHee, 8 peasnlbHOM 8blpaxkeHuu — pocm Ha +13,3% e/2 nocne
+10,4% e/2. PearnbHble OeHexHble 00X00bl HacesieHUss no umoeaam 2 keapmana 2023 e. ebipocnu Ha
+5,0% 2/2 nocne +3,0% 2/2 e npedbidywiem Keapmare, peasbHble pacriosiazaemble OeHeXHblIe 00X00b!
yesenuyunuck Ha +5,3% a/e nocrne +4,4% e/e 8 1 keapmane 2023 e. [lo umozam | nonyeodusi 2023 e. pocm
Ha +3,9% a/2 u +4,7 /e coomeemcmeeHHO. YposeHb be3pabomuubi 8 uroHe 8 04epeOdHOU pa3 CHU3UICS U
docmue HO8020 ucmopu4yecKkoeo MuHumyma — 3,1% om paboyed curibl.

3.3. MporHo3s counanbHO-3KOHOMMUYECKOro pa3BUTUA

MporHo3 coumanbHo-3KoHOMUYeckoro passutusa Poccurickon ®epepaunn Ha 2024 rog v Ha NNaHOBbIN
nepuog 2025 n 2026 rogos.

OcHoBHble NapameTpbl 6a30BOro BapraHTa.

OueHKa pas3BuTUS CUTyaumm B pOCCUNCKON akoHoMKKe B 2023 roay.

B 2023 rogy HedpTerasoBbIN 3KCNOPT COKpATUTCS Ha 6,7% B peanbHOM BblpaXeHuu, HeHedyTerasosbil
akcnopT OydeT BOCCTaHaBNMBATbCA 3a CYET MNEepeopueHTaumm MOoCTaBOK B OPYKECTBEHHble U
HeWTpanbHbIe CTPaHbI.

Wmnopt ToBapoB B 2023 rogy Takke OyaeT BOCCTaHaBnMBaTbCA (MPUMPOCT B peanbHOM BblpaXeHuu
coctaBuT 7,4% nocne cokpatleHus Ha 16,9% 3a 2022 rog).

Canbgo Toprosoro 6anaHca cHusutca go 7,4% BBI1 nocne 13,5% BBI1 B 2022 roay.

Kypc pybns Ha koHeu, 2023 roag coctaBut 76,8 py6. 3a gonn. CLUA, cpegHerogoBon Kypc coctaBuT 76,5
py6. 3a gonnap CLUA (67,5 B 2022 rogy), 4TO COOTBETCTBYET NPOrHO3y M3MEHEHWs NnaTexHoro 6anaHca.

MHdpnaums B koHue 2023 roga coctaBuT 5,3% aekabpb k aekabpto 2022 roga.

B 2023 rogy oxvpgaeTcs yBenMyeHme HoOMUHarnbHbIX 3apaboTHbIX nnat Ha yposHe 10,9%, 4To nNpu HU3KOM
HIAUMKM obecneunt pearnbHbld pocT Ha 5,4%. PocT peanbHbix pacnonaraemblx AOXOAOB HaceneHus
oueHuBaetcqd Ha YypoBHe 3,4%, B TOM u4ucre 3a CYeT couuanbHbIX BbINNAT HaceneHuio,
npeanpyHMMaTENbCKNX JOXO40B, MPOYMX LOXOO0B.

[lo KOHUa Tekyllero roga OXWAAETCS COXpaHeHWe CTabuNbHOW CUTyauum Ha pbiHke Tpyda (YpoBeEHb
©espaboTuubl coctaBuT 3,5% pabouen cunel).

lMocTeneHHOMY BOCCTaHOBMEHUIO MOTpPebuTenbckoro cnpoca OyaeT cnocobcTBoBaTb POCT OEHEXHbIX
AOXOA0B HacerneHuss U CHmkeHune Hopmbl cbepexeHnn (¢ 8,4 B 2022 rogy po 7,0 B 2023 roagy). B
pesynbTate B 2023 rogy oxugaeTtcs pocT obopoTa po3HUYHON Toproenu Ha 5,3%, obbema nnaTtHbIX ycnyr
HaceneHuto Ha 3,5 npoueHTa.

MpupocT mHBecTUUUn B ocHoBHOW KanuTan B 2023 rogy coctaBuT 0,5% OTHOCWUTENBLHO BbICOKOM 6Gasbl
2022 roga, korda MHBECTUUUM yBenuuunucb Ha 4,6% BO MHOrMOM 3a cyeT pacxofoB dedepanbHOro
Olompketa Ha KpynHble WHAPACTPYKTypHble npoekTbl. B 2023 rogy oxugaetca nocTeneHHoe
BOCCT@HOBMEHNE WHBECTMLMOHHOW aKTMBHOCTM B OOpabaTtbiBalowWmx OTpacnsax, B TOM 4YuCMe 3a CYET
BOCCTaHOBMEHUS WHBECTULMOHHOMO WMMMOpTa B pes3ynbTaTe MNpeofdofieHUs BHELUHEro CaHKLMOHHOro
OaBneHus, peanusauny nporpaMmM rno MMNOPTO3aMELLEHMIO U NepeopueHTauumn UMNOPTHBLIX NOCTaBOK Ha
OPYXXECTBEHHbIE W HenTpanbHble CcTpaHbl. POCT WHBECTULMIA OXMOAeTCs 3a CyYeT YBenuveHus
WHBECTULMOHHON  aKTUBHOCTM 4YacTHoro ©Owu3Heca, B TOM uucne ©Onarogaps peanv3yembiM
MpaButenscTBoM Poccuiickon Pepepaummn mepam nNogaepXkku, HanpaBeHHbIM Ha NMOKPbITUE BO3MOXHbIX
PUCKOB MpeanpuHumaTenen. PocTy MHBECTULMIA TaKKe NPOOOSPKUT CMOCOOCTBOBATL peanu3aumns KpynHbixX
denepanbHbIX MPOEKTOB, NpeXae BCEro, B TPAHCMOPTHO-NIOMTMCTUYECKOM KOMIIIEKCE.

B pesynbTaTe poccuinckasn akoHomuka B 2023 rogy BblpacTteT Ha 1,2 npoueHTa. [JpariBepoM Takoro pocta
CTaHeT BHYTPEHHUIN CNpoC, B TOM YUCMEe B YCMOBUSIX peanusauum nporpamm MMMopTo3amelleHusi, a
UMEHHO

HapalLMBaHNSA NPOM3BOACTBA OTEYECTBEHHbLIX TOBapoB M ycnyr. B oTpacneBom paspese oxugaercs
BOCCTAHOBUTESbHbIA POCT obpabaTbiBatoLell NPOMbILLIIEHHOCTHN, @ TakKe COXPaHEHUEe BbICOKOro Temna
pocTa CTpOUTENbCTBA.

CpepnHecpoyHbIn NporHo3 Ha 2024—2026 roabl.

B 6asoBom BapuaHTe cpedHEecpoYHas TPaeKTopuUsl pasBUTUA POCCUICKOM SKOHOMMKU  Takke
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onpenenseTca BHYTPEHHUM CMPOCOM, Kak MOTPeObUTENLCKMM, TaK U UHBECTULIMOHHBIM.
HedTerasosbin akcrnopT B 2024-2026 rogax 6yaet pactn co cpegHum temnom 2,9% B rog B peansHOM
BblpaxxeHun. Mpn 3TOM HeHedpTerasoBbi IKCMOPT OyAeT pacTn onepexawwmmu Temnamu (B cpeaHem
Ha 4,1% B rop).

Poct nmnopTta ToBapoB B CpeOHECPO4YHOM nepcrnektuse 3amennutcs o 2,4-2,5% B rog B 2025 - 2026
rogax B YCMOBWUSIX peanu3auuu nporpaMMm Mo UMNOPTO3aMELLEHUID W YBEMUWYEHWs nokanusauum
npons3BoAcTBa Ha TeppuTopun Poccuu.

Canbpgo Toprosoro 6anaHca B 2024 rogy coctaeut 6,9% BBIT, k 2026 rogy cHuautcsa oo 5,9% BBI.
CpepgHerogoBon Kypc pybns B pamkax 6a3oBOro cueHapwsi nocteneHHo ocnabnsietcs: go 76,8 py6. 3a
ponnap B 2024 rogy u 78,8 py6. 3a gonnap B 2026 roay.

MHdnsumsa B ycnoBumsax 3aBepLUEHNs NEPECTPOKN MPON3BOACTBEHHO-MOMCTUYECKMX LEeNOYeEK BbIMAET Ha
ueneson ypoeHb baHka Poccumn 4% yxe B 2024 rogy n coxpaHuTcsa Ha aToM ypoBHe B 2025-2026 rogax.
Boccranosutensusiii poct BB B 2024 rony cocrasur 2,0%, manee poct yckoputes 10 2,8% B 2026 roay, uto Oyaet
00ecIIeueHO B OCHOBHOM BHYTPCHHHM CIIPOCOM. HOTpeGI/ITeHLCKI/Iﬁ crpoc 6yz[eT pacTtu CTaOWJIBHBIM TEMIIOM OKOJIO
3,6% B roa. Poct MHBECTUIIMOHHOTO cripoca OyeT yckopstees ¢ 3,2% B 2024 rony no 4,5% B 2026 rony.

Ay

MWHMCTEPCTBO 3KOHOMMYECKOTO pa3BUTUA
Poccunckon ®enepaunn :
aepay Lot

OCHOBHble MAaKPO3KOHOMUYECKUE NapamMeTpbl CpeHeCPOYHOro NPorHo3a counanbHo-
3KOHOMWYECKOro pasButua Poccuiickon Pegepauvn go 2026 roga (BazoBbIin BapuaHT)

2022 2023 2024 | 2025 | 2026
oT4yeT" | oLeHKa" NnporHos”
Llena Ha Hedhb T mapkw Brent, nonn. CLUIA 3a bappens 98,7 80.7 757 719 70.6
MHpekc noTpebuTenbcKUX LieH
Ha KOHel roaa % K nekabpro | 1119 105,3 104,0 104,0 104,0
B CpelHeEM 3a rog Yo r/T. 1138 105,2 1049 1040 1040
Banosoi BHYTPeHHWIT NpOAYKT
HomuHaneHen oGbem mnpa pyG. | 153435 159810 | 170173 | 181232 | 193408
HomuHaneHen obbem (85 cyObekToB) Mnpa pyo. 153435 | 157777 | 167774 | 178449 | 190235
Temn pocTa % rir 979 101,2 102,0 1026 102,8
WHpekc-nednatop BB % rir 1158 1017 104.3 52036 103.7
O6bem oTrpy¥eHHoi npoaykuum (pabot, ycnyr)
HomuHaneHeIn 00bem Mnpa pyo. 98459 96858 | 103918 | 110994 | 118530
WHaeKe NpoMbIlINeHHOra NPoU3BOACTBa % rir 994 100,2 102,5 1029 103,0
Haekc-aednaTop (N0 CONOCTABMMONMY KDYy NDEANpUATIAIA) %o riT 1081 98.2 104.7 1038 1037

" [NokasaTtenu DyayT yTOYHeHkbI N0 Mepe Bbixoa OULMANEHOR CTATUCTMYECKOR MHibopmauum no [Joxeukoi HapoaHoi Pecnybnnke ([IHP),
Nyranckoin Hapoawoit Pecnybnuke (JTHP), 3anopoxckoii n XepCoHcKol 0bnacTam B COOTBETCTBUK C PefepantHbIM NNaHom
CTaTUCTHYeCKUK paboT, yTBepKAEHHbLIM pacnopseHuem MNpaBuTenscTea Poccuickoil begepauyi ot 6 maa 2008 r. Ne 671-p

** BB B 2022 roay yuuTbIBAET 3KOHOMUYECKYK) AKTMBHOCTh, CBA3AHHYK C HOBLIMU TEPDHTOPHAMM

MpoayKuMa cenbCcKoro Xxo3ancTea
Temn pocta % rir 110,2 96,6 1021 101,9 102,3
VHnekc-negnatop %o rir 1042 1014 104 6 104 2 1041
MHBECTULMIN B OCHOBHOMN KanuTan
HomuHansHeIi 0bbem Mnpa pyo. 27865 20629 32197 34991 38248
Tewmn pocta % rir 1046 100,5 1032 1037 1045
WHpekc-nednatop % Tir 1146 105.8 105.3 104.8 104 6
OB60poT PO3HMYHON TOProBNK
HomuHansHeIi 0bbem Mnpa pyo. 42513 46613 50922 54971 59414
Temn pocTta £arin 933 1053 103,5 103,5 1036
WHpekc-nednatop S/oELD a4 1042 105,5 1043 1043
kK BBIN % 2717 295 304 308 31,2
Ob6beM NNaTHbIX YCNYT HaceneHunk
HomuHansHkIi obbem MApa pyb. 12722 14468 15528 16621 17808
Temn pocTa % rir 103,6 103,5 102,5 102,5 102,6
WHpekc-pednatop % rir 108,0 109,9 1048 1044 1044
K BBIN % 8,3 92 93 93 94
Mpubbink No Bcem BMOaM OEATENBHOCTH
HomuHansHeIi 0bbem MApa pyb. 38827 39142 41425 43906 46560
Temn pocTa % rir 91,5 100,8 105,8 106,0 106,0
Kk BBI % 253 2438 247 246 245
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Mpubeine NPUOLINEHBIX OPraHU3auuil onAa uenen

ByXranTepckoro y4eTa
HomMuHaneHbIi obbem Mnpa pyo. 47612 46618 49352 52302 55501
Temn pocTa % rir 979 979 105,9 106,0 1061
kK BBIN % 310 295 294 293 202
AmMopTH3auma
HomuHanksHsIi obbem wMnpAa, pyo. 9798 10763 11821 12979 14233
Temn pocta % rir 1131 109,8 1098 1098 1007
Kk BBIl % 6,4 6,8 7.0 73 75

CpepgHerogoBas CTOMMOCTE aMOPTU3UPYEMOro MMYLLECTBA

HomuHansHsIi obbem Mnpa pyo. 170100 | 186849 | 205234 | 225336 | 247103

Temn pocta Sarin 117y 109,8 109,8 109,8 109,7

K BBI % 1109 1184 1223 1263 1289
®DoHp 3apaboTHOM NNaThl paGoOTHUKOE opraHn3auui

HoMUHANEHLIA 00Lem wMnpa pyo. 33027 36867 39956 42933 46171

Temn pocta Y% rir 1121 1116 108,4 1075 1075

kK BBI % 215 234 238 241 243

CpepHemMecAYHaA Ha4YMCNeHHan

- pyb6./mec. 64191 | 71178 | 76802 | B2143 | 87572
3apaGoTHaA nnaTa paGoTHUKOB OpraHu3aunn

Y% rir 1126 1109 1079 107.0 1066
PeancHan sapaboTHaA nnata paGoTHMKOE opraH13auni % rir 99,0 1054 102,8 102,8 102,56
PeankHbie pacnonaraevble AeHEXHEIE 0OX0Abl HACENEHNA % rir 99,0 103,4 102,6 102,6 102,7

BenuynHa NpoXUTOYHOro MUHUMYMa B pacyeTe Ha Aywy

py6./mec. 13919 | 14375 | 14954 | 16143 | 17503
HaceneHwd (B cpedHeM 3a rog)

% rir 1194 1033 1040 108,0 1084

TpYaocnocobHoro HaceneHnsa pyb./mec. 15172 15669 16300 17596 19078
NeHCMOHEPOB pyb./mec. 11970 12363 12860 13883 15053
netei pyb./mec. 13501 13944 14505 15659 16978
JKCNopT TOBapoB

HoMMHaNLHOe 3HaveHHe M”[’Cﬂuflj””' 5883 | 4659 | 4840 | 4962 | 5051

Temn pocTa B HOMUHANEHOM BhIDAXEHMI Y% rir 119,0 79,2 103,9 1025 101,8

Temn pocTa B peansHOM BeIpaeHnn % rir 86,0 1008 1043 1037 1027

K BBIMN % 259 226 222 216 209
HeHedTerasoBeii akcnopTt

HoMUHaNBHOE 3HAUEHHE ”‘”pguj‘;”” s | 2338 | 2516 | 2840 | 2771

Temn pocTa B peansHOM BblpaxeHun % rir 799 1114 1059 1031 1034

K BBl % 10.8 11,3 115 115 115
HedhTerasoebli 3KkcnopT

HoMUHaNLHOE 3HaYeHIe M | 3437 | 2321 | 2325 | 2322 | 2280

Temn pocTa B peansHOM BeIpaxeHui % rir 92,2 933 102,7 1042 101,9

K BBIN % 151 11,3 106 101 9.4
SKkcnopT ycnyr

HomuHaneHoe 3HaueHue Mﬂ%ﬁ:ﬂﬂ' 485 493 52,7 56,9 61,0

Temn pocTa B peansHOM BeIpaKeHun % rir 875 1027 106,0 1070 105,5

kBBMN % 2.1 24 24 25 25
WmnopT ToBapos

HoMUHarNsHOE 3HauSHVE M| 2804 | 3138 | 3328 | 3474 | 3627

Temn pocTa B HOMUHATNEHOM BbIpaxeHl % rir 92,2 1119 106,1 1044 1044

Temn pocTa B peansHOM BeIDaXEHNI % rir 831 107 4 1042 1024 102,5

kK BBIN % 123 152 152 151 150
Toproebii GanaHc

HoMUHarLHOE 3HaueHve M| 3080 | 1521 | 1512 | 1487 | 1425

K BBIN % 135 | 74 6.9 65 59
CyeT TEKyWwnx onepauni

HomuHansHoe 3HaueHne 4 o 2330 86,8 81,0 736 63,6

ClIA
K BBl % 10.2 42 37 32 26
YucneHHocTe paboyeii cunbl MIH Yen. 749 762 76,6 75,8 76,3
YncneHHOCTE 3aHATLIX B 3KOHOMMKE MITH Yen. 72,0 725 72,8 73,2 73,7
0Obwan yucneHHocTb Be3paboTHLIX rpaxgaH MITH Yen. 3,0 27 27 27 2,6

% Kk pabouen

YpoBeHb GespaboThubl 3.9 35 35 35 35
cune
MpounssoauTensHOCTL TpyAa % 97.6 100,4 101,6 1021 1021
Kypc gonnapa CLUA pybreisa | o5 | 765 | 768 | 776 | 788
gonnap

* MNoka3saTenu ByayT yTOYHEHb! N0 Mepe BbiXoda ouLWanEHOI CTATHCTMYeCKoH HHdopmaLuk no [oHelkoi HapoaHoi Pecnybnnke (OHP),
INyranckon Hapoaxoin Pecnybnuke (JTHP), 3anopoxckoin n XepeOHEKON OBriacTAM B cooTBeTCTBIN C PefepansHsIM NNaHom
CTATUCTHYECKMX paboT, YTBEp#AEHHEIM pacnopa#eHuem MNpaeutensctBa Poccuiickoit denepauun ot 6 mans 2008 r Ne 671-p

UemouHuk: https://www.economy.gov.ru/material/file/84160d2bccf279283f5b1b8c6da231ch/scenarnye_usloviya_2023.pdf

cTpanuna 44



" P 1]
tel. +7(495) 229-49-71 (00 Tepmp,ouesxr HABCCTHIHH

3.4. UuchbopmaLmsa 0 COCTOAHUN U NepcneKkTUBax pa3sBUTUSA oTpacnu

O6Lpe cBeaeHnst 0 COCTOSHMU U NepCneKkTMBax pasBuUTUSA OTpacnu, Npy NPoBe4eHNM HaCTOSALWEN OLEHKH,
dopmupoBanuck ¢ ydetom OKB3I[1 O6wecTtsa, a uMeHHO 64.99.1.

B cooteBetctBue ¢ paHHbiMu - https://www.testfirm.ru, wn http://www.spark-interfax.ru/ peatensHOCTb
Ob6uecTBa onpegeneHa kak «BnoxeHunsi B LeHHble Bymarny.

Ons pganbHenwero aHanuM3a oTpacniM  MCNofb30Banucb Mokasatenu otpacnm  «[edTenbHOCTb Mo
npegocTaBneHnto PUHAHCOBBIX YCIYT, KPOME YCIyr N0 CTPaxoBaHMIO U MEHCMOHHOMY OBecneyeHuntoy.
Hwke npuBegeHbl Knw4yeBble (pMHAHCOBBIE MoOKasaTenn oOTpacnM U WX  COMOCTaBlieHWe C
obLiepoccMncKkMMN  MokasaTensiMM BO BCeM oOTpacrnsm. [aHHble nofy4eHbl Ha OCHOBE aHanmaa
OyxranTepcko OTYEeTHOCTM opraHusaumnm 3a 2012 - 2022 rog (oTpacim «[eaTenbHoOCTb Mo
NpeaocTaBneHnto PUHAHCOBBIX YCMYr, KPOME YCMyr No CTPaxoBaHUIO U MEHCUOHHOMY obecneyveHuo»
(OKB3[: 64)).

PeHTabenbHOCTb Npoaak

PeHTabenbHOCTb NpogaXk MOKa3bIBaeT, CKOMbKO KOMeek Mpubbinv OT NpogaXKu COOEPXUTCH B KaXKAOM
pybne nonydeHHOW MpeanpuATMEM BbIpyYkn. Hwxke Ha rpadwmke npeacrtaBneHa cpefHsast (MeamnaHHas)
peHTabenbHOCTb NPeAnpUATAA OTPacnu B CPaBHEHUM C AA@HHBIMY MO BCEM OTPACTIAM.

12
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Kak BugHO Ha rpadwmke, B 2022 rogy peHTabenbHOCTb npogax oTpacnu "[deaTenbHocTb Mo
NpefoCTaBneHnto (OUHAHCOBBIX YCIyr, KpOMe YCMyr Mo CTPaxoBaHWK W MEHCUMOHHOMY obecneveHuto”
coctaBuna +10,3%; B uUenom noO cTpaHe peHTabenbHOCTb NPOAaX NPEeAnpUSATUMIA BCEX OTpacnew
paBHsanacbk +5,5%.

Hopma yuncton npunbsinm

B otnnuum ot peHTabenbHOCTM npofax, Hopma npubbinn nokasbiBaeT, Kakylo npubbifib npeanpuatue
nofy4aeT B UTOre NOCne Bbl4eTa He TOMbKO MPOU3BOACTBEHHbBIX PACXOA0B, HO 1 MPOLEHTOB MO KpeauTam,
pesynbTata OT M3MEHEeHUs BartoTHbIX KypCOB, HamoroB M Mpo4YMx AOXOAOB U pacxogoB. B 2022 roagy
AaHHbIN NokasaTtenb Ans oTpacnu coctasun +7%. CpaBHUTL OTpacneBon nokasaTernb C JaHHLIMU MO BCEM
npeanpusatTuam P® MoxHO Ha rpaduke:

8

@
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Kak BugHO, HoOpma 4McTO Npubbinu B oTpacnm rno utoram 2022 cywecTBeHHO Bbilwe, YeM B obLiem no PO.
CTpyKTypa aKkTuBoB

CyLlecTBEHHON XapaKTepUCTUKON B1aa AeATeNbHOCTU ABNAETCHA CTPYKTypa akTMBOB. Tak, B (POHOAOEMKMX
oTpacnsix Benvka Aonst BHEOOOPOTHbIX akTUBOB, a, HanpumMep, B Toproene — obopoTHbIX. Ha gnarpammax
HWXe NpuBefeHa CTPYKTypa akTUBOB NPEANnpUATUA, 3aHUMAaIOLLMXCA BUAOM OeATeNnbHOCTM "[eAaTenbHOCTb
no NpefocTaBneHno PUHAHCOBLIX YCYr, KPOME YCNyr Mo CTPaxoBaHUIO U NEHCUOHHOMY obecneyeHnto” n
B LIENTOM POCCUNCKMX NPeanpuUATMIn, Kpome 6aHKOB 1 CTPaxoBbiX KOMMaHU (cpegHee apndmeTnyeckoe).
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QTpacneswle NOKasaTenn Mokazartenw no Pd

@ OBopotsse axtues @ BreoBopoTHue axmuam @ OBopoteume axtves @ BneoBopoTHue asTHes

[ona OCHOBHbIX CPeACTB, HemaTepuasnbHbIX W MPOYMX AONTOCPOYHBLIX (BHEOOOPOTHLIX) aKTUBOB ANs
npeanpusTun otpacnu coctaenseT 31%. 310 6onblue nokasaTtens no PO - 13%

Honsi coGCTBEHHbIX CPEACTB

BaxHbIM nokasaTenem pMHaHCOBOW YCTOMYMBOCTM BbICTYNAET NoKasaTerlb COOTHOLLEHMSI COOCTBEHHbIX U
3aeMHbIX CpeAcTB npeanpuaTus. Yem Bbile [onsi COGCTBEHHbIX CpeacTB B oOLWleM kanuTane, Tem
HagexHel hMHaHCOBOE MONOXEHUE MPeanpuUaTUIA oTpacnu. B To ke BpeMs Ha 3TOT nokasaTenb MOryT
BMUSATb MaKpO3KOHOMMYECKNE (hakTopbl (OOLLMIA (PUHAHCOBLIN KPU3UC) U OCOBEHHOCTM TOrO UMM UHOTO
BMOA OeATENbHOCTM, NOSTOMY PEKOMEHAYETCS U3YUUTb AMHAMMKY 3TOFO COOTHOLLEHUS MO rogam.
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Dons cobcreennex cpepcte (%)
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® Orpacre OKE3Q 64 @ Bce otpacow

MNMocnegHue paHHble MOKasbiBAalOT, YTO B paccMaTpuBaemoln oTpacnu Gofiee MONOBUHbLI NPEeANnpPUATUI
pacnonaratoT gonen cobcTBeHHbIX cpeacTB He meHee 40%.

KoadduULMEHT TekyLLLen NMKBUAHOCTU

CooTHoweHe NUKBUOHLIX (OBOPOTHBLIX) aKTMBOB M KPATKOCPOYHbIX 00A3aTEeNbCTB  XapakTepusyoT
CMOCOBHOCTL MpeanpuaTUS CBOEBPEMEHHO OTBeYaTb NO CBOMM (PUHAHCOBLIM O6sA3aTenbcTBam. JTOT
BaXXHbI Onsi nobOM opraHMsaumMm nokasaTternb — KO3((PUUMEHT TeKyllenh NUMKBUOAHOCTU — BO MHOIOM
3aBMCUT OT OTpacneBblx OcobGeHHocTen OuM3Heca. Hwke npeacTaBneHo, Kak WU3MEHANCA  3TOT
KO3bhULUMEHT B NocneaHne rodabl y NpeanpusaTuin oTpacnun n Bcex POCCUNCKMX OpraHn3aumn.

3
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O60opaynBaeMocTb akTUBOB

CyLlecTBEHHON XapaKTepuCTUKOM BuAa OesTeNlbHOCTW SBISIETCS NokasaTerlb TOro, kak GbiCTpo obbem
BMOXEHHbIX B OM3HEC CpeAcTB BO3BpallaeTcs B Buae MNOnyvyeHHoW Bbipydku. OTHOLUEHWe roJoBoW
BbIpYyYKM K CTOMMOCTM BCEX aKTMBOB — 3TO MokasaTenb obGopaunmBaemocTn akTneoB. OH He
CBMOETENLCTBYET O CKOPOCTU UMK pa3Mepe MosyYeHUs NpubbInu, HO OTpaXkeHWe oTpacneByto creunduky,
nokasblBaeT HAaCKONbKO MHOMO HYXHO BMOXWTb B NpeanpusiTMe CpeacTB OTHOCMTENbHO eXerogHo

cTpanuna 46



tel. +7(495) 229-49-71 (00 Tepmp,ouesxr HABCCTHIHH

nony4aemMon BbIpYYKH.
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Kak BuaHO Ha Fpa(bVlKe, TUNM4HOE npeanpuaTne, 3aHMMarwmnecda BMoomM OeATeribHOCTU ",D,eﬂTeJ'IbHOCTb
no npeaocTtaBlieHUto CbIAHaHCOBbIX ycnyr, Kpome ycnyr no ctpaxoBaHuUo M NeHCUOHHOMY o6ecnel-|eHmo“,
nony4yarT BbIPY4KY, paBHYHO BCEM CBOUM aKTuBaM 3a 917 gHen. B uenom no oTpacrndamM 3TOT NokasaTtersb
paseH 150 gHein. OBopaumBaemMoCTb OYE€Hb CUMbHO 3aBUCUT OT XapakTepa AEesTEeNbHOCTWU, YTO BUAHO,
€CInn CpaBHUTb 3TOT NOKa3daTeslb AnA pa3HblX 0Tpacne|7|.
https://lwww.testfirm.ru/keyrates/64_deyatelnost-po-predostavleniyu-finansovykh-uslug-krome-uslug-po-strakhovaniyu-i-pensionnomu-obespecheniyu

duHaHcoBble NokasaTenu oTpacnu "JearensHoCTb No NpeaocTaBNeHUo0 UHAHCOBbLIX YCNyr, KpoMe ycnyr
Mo CTpaxoBaHUIO U neHcuoHHoMy obecneveHuto" (OKB3: 64)

PurHaHCOBbIE NOKa3aTenn oTpacnu npeacrtaslieHbl HUXe.

Fog
DuHaHCOBLIA NoKa3aTeNb

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

MokaszaTtenn $UHAHCOBOW YCTONYMBOCTH

Kosddmument asToHoMUM 0,14 0,19 017 0,19 0,21 0,21 0,23 0,24 026 0,34 04
Kosddmupment dunancosoro nesepuixa 1,44 1,21 119 1,19 0,98 0,81 072 0,63 053 0,36 0,22
KosdbMineHT MOSMIBHOCTY MMYLLIECTES 0,98 0,99 1 1 1 1 1 0,99 0,09 0,98 0,88

SUEHHOCTM COBCTESHHEIMMN 0,03 0,07 0,07 0,00 01 on 0,11 0,11 012 0,18 0,14

bl

Kosddmupment obecneverHocTn sanacos 0,33 0,71 0,85 1 1.1 1,43 172 1,05 12 212 1,51
KosdbuumedT NoxKpLITMA MHEECTMUWA 0,52 0,51 0,351 0,52 0,54 0,58 0,62 0,65 068 0,74 021
Kosddmupment manesperrocT coBcTEeHHOr0 KanuTana 0,53 0,98 0,23 0,99 0,92 0,55 0,99 0,52 096 0,04 07

MorasaTtenw nnatexecnocobGHocT

KosddmumenTt TekyLuei NMKEWMAHOCTH 1,36 1,42 1,44 1,49 1,53 1,67 1,75 1,83 1,04 2,27 2,64
KosdbuumeHT GuICTDOR NMKEMAHOCTIA 1,26 1,28 1,29 134 1,37 151 1,57 1,63 172 1,09 2,36
KosdduyedT s6CoN0THON NMKEWMAHDCTH 0,08 0,31 0,35 0,38 044 0,53 0,53 0,49 0,55 0,7 063

MokazaTtenn pedTafensHoCcTH

PenrabensHocts npogax 6,2% | 98% | 88%  97% 108% 11,2% 11% 104% 9,1%  103% 103%
FenTabensrocTe npogax no EBIT 0 2% 11% O4% 105% 103% 98% 103% 111% 97% 112% 176%
Hopua umctoii npubsuin 23% | 42%  35%  42%  45%  41% 47% 438% 4% 51% 7

KosddMupmedT NokpLITMA NPOUEHTOE K yNaaTe 1,14 1,15 1,14 1,15 1,23 1,22 1,24 1,41 1,33 1,39 1,43
PenTabensHocte aktusos 11% | 24% | 1,9% | 24%  26%  2,1% | 2,1% 2% 1,5%  1,6% @ 1,5%
PeHTabensHOCTE COBCTESHHOMD KAMKMTANA 184% 246% 205% 22,1% 201%  155% 14% 144% 10,1% 98% §55%
©ongpoTga4a 233 1505 | 1396 | 12,09 | 11,99 | 12,15 | 1229 95 837 793 52

Mokazatenn obopaunsaemocT

O6opaqneaeMocTy 060pOTHLIX SKTMECE, B AHAX 304 361 389 401 4135 478 312 545 633 241 o7
ObopauneaemMocTs SaNSC0E, B AHAX a [} 0 4] ] ] 4] 0 4] 4] a
060paYMEaEMOCTE SEEMTORCKON 3840MXEHHOCTI, B 272 148 132 157 154 183 198 213 247 232 230
AHAX

J60paYMESEMOCTE SKTMEOE, B AHAX 619 344 572 577 377 671 707 775 034 1009 1940

Uemoyruk: 1. https://www.testfirm.ru/otrasli/64/
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[MepcnekTnBbl OTPacu

B OTKpbITbIX UCTOYHMKaX WMHGPOPMaLMM He OBHapyXeHbl AaHHble (MccrefoBaHus, 0630pbl M T.M.) NO
nepcnektueam otpacnu "[edAtenbHoOCTb NO NpeaoCTaBneHMto (UHAHCOBLIX YCNyr, Kpome Yycnyr no

CTpaxoBaHWo U NeHCMOHHOMY obecneveHuo” (OKB3[: 64).

MecTo oLieHMBaeMoro obLlecTsa B oTpacnm

3HayeHnss OCHOBHbIX MoKasaTenemn oTpacnn no Poccun un pernony,

a TaK JXe T[oKa3saTtesu,

Xapakrtepusywuwmne neAatersibHOCTb O6uecTtBa, U CpaBHeHWne nokasatenen ObwecTBa C nokasartensamu no
oTpaciu B LEeNom, Kak no Poccuu, Tak 1 no pPernoHy, npeactaBli€Hbl HAXE.

re(i&

PerfameHTHbIE POBEPKM
KommeHTapun

WICTOpUA NPOCMOTROR

‘CoBnafensiibi
AHanW3 BnafeHus
Y4acTue B ycrasHom i@nutane

CeAan KoMNaHWK
PykoBOACTBO

KowTparenTs:

CynebHbie nena

CywecTsenHbie cobbimna
My6nunkawmm 8 CMA

ByXranTepcKan OT4ETHOCTb
Banawc

OTHET 0 GHMHAHCOBBIX
pesynbTaTax

OTHET 0 ABHXKEHUN [EHEXRHBIX
cpepcTe

Hanoru

JKCnpecc-aHanus
AnanuTu4eckwii GanaHc
AHENUTHYECKHIA OTYET O
(pMHAHCOBLIX pe3ynbTaTax

PyxoBOACTBO

KoHTpareHToi

Cynebusie nena
Cyuwecraennbie cobbims
Ny6nukauum 8 CMWA

ByXranTepckas oT4eTHOCTD
Banaxc

OT4eT O PUHAHCOBbIX
pesynbrarax

OTHeT O ABMKEHMH ACHEXHDBIX
cpencTe

EL

SKCNpecc-aHanu3
AHanuTuHeckuit Ganawc
AHANUTUYECKMIA OTYET O
PHHAHCOBBIX peaynbTaTax
AHaMTHHECKHI OTYET O
ABVDKEHMM ACHEXKHBIX CPENCTE

PacueT koadduimenTor
Boro cocToon

Queunia diuug B
UcmoyHuk: 1. https://s

AQ "OMEPATOPCKAA KOMMAHMA"

OrPH 5147746312203 - MHK 7709966336 KM 770801001 - OKMNO 40093922

OueHkKa CPM HaHCOBOro COCTOAHUA

RUB x1000 v 2022 v

Mocksa

BROXKEHHA B LieHHble ByMaru W feaTensHocTb Aunepckas (OKB3A: 64.99.1)

PUHAHCOBaA CTATMCTHKa, 2022 rof, X 1000 RUB

Dons

KOMMaHuK, %

HaumeHoBaHHe NoKazaTena 3HaueHue

Mo Poccuu
AKTMBbI ~ 224239 21499177584
BreoGopoTHbie aKTHEbI v 200182 12197481319
BbIpY4Ka OT MPOAAMM 907 2455139405
NebuTopcKan 3aA0MKEHHOCTD 270 3588416 364
~
JeHexHble cpeacTea v 493 327064 779
KanuTan u pezepesi v 210069 8370909927
KpeanTopckas 3a0MmKeHHOCTE 14142 1487969 113
v
OBOPOTHbIE 3KTHBbI v 24057 9301696 266
CeGecToMMOCTb MPoAaHHbIX 410537 1935920768
TOB3POB M YCNYT v
Yucran npubeing v -210181 -408 542 959
YBBITOK OT MPOAANKH W 410 764 52812740
YBRITOK A0 HANErooGN0MKEHHS 160319 1431598464

v

PacyeTHble NoKasaTtenu, 2022 rop,

"i" MeToauia pacyeTa

HaumenoBanme nokasatens

onA BHeoGOPOTHLIX aKTMBOB B aKTMBAX

Ko dpnUmMeHT KOHUEHTPaL MK COBCTBEHHOMO KanuTana
(asToHOMMM), %

KoadduumenT GoicTPOR NMKBMOHOCTH

Ko3hdHUmMeHT KOHUEHTPALIMM 33eMHOT0 KanuTana, %
0Bopa4MEaSMOCTE CPEACTE B PACHETAX (OHM)

PeHTalenbHoCTs akTMBOE (Mo HanaHcoBoi npubbinm)
PeHTalenbHOCTL Beex onepaumi (No 6anaHcoBcH Npubbinm)
PeHTabenbHOCTs COBCTEEHHOTO KaNWTaNa (Mo 6anaxcosoi NpuboinmK)

CpenHeoTpacnesoil yposeHs coBCTBeHHOMo 060POTHOMD KanuTana (B
% K EbIpyHKe)

0.02

0.05

0.78

0.01

CyMMaDHOE 3Ha4eHWe NO OTPACH

ropog Mockea

13 882 818 645

7 941 649 886

1631109 297

2413768 205

187602473

4 664 920 319

1129254557

5941 168 760

1288919 568

-361623 176

39 464 665

946 089 393

3HaueHue nokasaTens

KOMMNaHUK

89.27

93.68

1.7

6.32

1859.93

-53.03

-17 675.74

-54.32

6750.72

’el(';uwﬁl pazgen i Ewe

=]

https://spark-interfax.ru/system/home/card#/company/C954434311F14809B4E031144292FC97/520

*x &

+ Nobaeuts & oTHeT

WCXOfHbIe AaHHble

CyMMaPHOE 3HaUEHUE NOKa3aTENs No
permony: lopog Mockea

Nona 3HaueHue

KOMNaHWK, 55

1773739230 846

172001769 538

83 599 170 939

57752850797

946 415 999 682

988 283 539 153

52668 104 851

1601 735 962 526

0.03 79 606 210 662
0.06 -9 788117 820
104 15 455 305 787
0.02 19312385024

[lonsi KomMnaHuM, %

3HaveHue Mo oTpaciM, O6bem BIpy' kM KOMNaHHA MeHee

10 mnH py6.
Mo Poccuu

57.05

park-interfax.ru/system/home/card#/company/C954434311F14809B4E031144292FC97/520.

lopog Mockea
86.66

83.28

115

16.72

1388557

13.56

17 736.09

16.14

2815.47

3.5. AHanu3 poccUNCKOro pbiHKa cnusiHusa v nornoweHun (M&A)

O6uwue ceedeHus

OOuwme cBegeHUs 0 AMHaMNKe COEeNoK Ha POCCUMCKOM pPbIHKE CNUSIHMS M nornolleHus B nepuog ¢ 2010 r.
no 2022 r. npeacTtaeneHbl B Tabn. 28, a Tak xe Ha puc. 8 - puc. 10.
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Tabnuua 28.
06u.w|e cBefeHns o AMHaMUuKe caesiok Ha POCCUMCKOM PbIHKE CITUSIHUA U nornoweHuA
OvHamuka caenok Ha [OvHamuka caenok Ha [duHamuka cpegHe CTOMMOCTM Ha POCCUNCKOM pbIHKE
Mepuop poccuiickom pbiHke AK&M no poccumnckom pbiHke AK&M AK&M, mnpa. ponn. CLUA (6e3 yyeTta KpynHemwmnx
cymme, mnpa. gonn. CLUA no uuicny cOenoK CTOMMOCTbI0 OT $1 MnpA. 1 Bbille)

2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30
2021 46,470 597 43,40
2022 42,900 517 67,30

UcmoyHuk. 1. bBronnemeHu  «PbiHOK cnusHUl U noznoweHul». 2. OguyuansbHell  calm  UHopMayuoHHo20 azeHmcmea AK&M -
http://www.akm.ru/rus/ma/.

140

120,74

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

WeTouHuk: MkdhopmaumorHoe areHTeTso AK&M
Puc. 8. JuHamuka cOenok Ha pocculickom pbiHke AK&M no cymme

700

606 597
600
521 s B 517

500 464

448 449 455
420

400
334
300
200

100

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

VicTounuk: MHdopMaLoHHoe areHTcTBo AK&M

Puc. 9. fJunamuka cdenok Ha poccutickom pbiHke AK&M no yucny
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McTounnk: MHgopmaLimorHoe areHtcTeo AK&M

Puc. 10. QuHamuka cpedHeli cmoumocmu cOeJsIKu Ha pocculickom pbiHke AK&M

Kpamkuti_ 0630p cocmosiHUsI_pOCcCcUlCKO20 pbiHKa crusHUsi u_noanoweHuld (M&A) e | nonyzoduu 2023
2o0a.

Cymma coenok B uoHe 2023 roga — $3124 mnH

Yuncno cgenok — 59

CpepnHas ctoumocTb caenkn — $52,9 mnH

(3a BblYeTOM KpynHelien — $36,6 MrH)

Cymma coenok B nepsom nonyroamn 2023 roga — $24,62 mnpa
Yucrno coenok — 279

CpepnHsis ctoumocTtb caenkn — $88,2 mnH

(3a BblYETOM KpynHeiimx — $56,6 MH)

CokpalueHue fonu caernok no Bbixoay UHOCTPaHHbIX UHBECTOPOB U3 POCCUMCKUX aKTUBOB

B nepsom nonyroann 2023 roga Temnbl pocTa pbiHka M&A yckopunucbk. CymMmmapHasi CTOMMOCTb CAENOK
AHBaps-UOHS Bbipocna Ha 36,7% Mo CpaBHEHUI0 C aHanorMyHbIM NEepMOAOM MPOLUIOro roga, JOCTUTHYB
$24,62 mnpa npotus $18,01 mnpa roaom paHee. 3a 3ToT Nepuo 3adUKCMPoBaHO 279 TpaH3aKUuuii — Ha
28,6% 6onble, Yyem rogom paHee (217 cpenok). B pybnesom BbipakeHunm cymma CAENOK Bbipocna
3ameTHee — B 1,6 pasa go 1 937,85 mnipg py6. ¢ 1 206,25 mnpa py6.

Caoenok ctommocTblo 6onee $1 mnpa B oTyeTHOM nepuoge Gbino 3aknoyeHo Gornbliue, YeM B MPOLLIOM
rogy — 4eTbipe NpoTuMB ABYyX. KpynHenwas 13 HMX CocTosnacb B (PMHAHCOBLIX MHCTUTYTax: 6aHk BTH
npuobpen y BaHka Poccun caHvpyembit UM paHee GaHk «PK OTkpbiTve» 3a $4,83 mnpa. TexHuyecku
npoAaxa akTuea 3aBepLumnnach B KOHLE NPOLLIOro roga.

BTropoe MmecTo 3aHana npogaxa JIYKOWIom csoero HedTenepepabatbiBatowero 3asoga ISAB Ha
Cuumnum 3a $1608,3 mnH. lMokynatenem HIM3 crana wmspaunbckas G.O.l. Energy, aHepreTuyeckoe
nogpasgeneHune cdoHaa Argus New Energy Fund. TpeTbeit no BenuumMHe ctana nokynka «Pocatomom» 5,
6 1 7 y4acTKOB ypaHOBOro MecTopoxaeHusi «byaeHoBckoe» B KasaxcTaHe 3a $1,6 mnpa.

MpuobpeTaemble akTVBbI B NEPBOM MONYroAun HECKONbKO nogelueBeny. CpefHssi CTOMMOCTb CAENokK (3a
BblYETOM KpynHeWLmx) cokpatunack Ha 11,4% no $56,6 MnH no cpaBHeHuio ¢ $63,9 MnH B siHBape-utoHe
2022 roga.

B HacTosilwee Bpems Ha pbiHke M&A oTMevaeTcs HECKONbKO NPOAOIKMTENbHBIX TPEHO0B, KOTOpble ByayT
onpegenaTtb ero 06nukK, Kak MMHUMYM, OO0 KoHua 2023 roga — WM MokKa He npekpatuTca OgencTeue
BHELUHUX U BHYTPEHHUX (DAKTOPOB, CNPOBOLMPOBABLUNX MX MOSIBIIEHME.

MepBblM TpeHO — 9TO NPOLOSMKEHME BbIXO4a WHOCTPAHHbLIX KOMMAHWAW W3 POCCUMCKUX aKTUBOB,
HauyaBLlerocs ewe B 2022 rogy. Cenvac yxop 3apybexxHbix MHBECTOpPOB 13 PP npopomkaeTtcsi, HECMOTpS
Ha Y)XeCTOYEHME YCIOBUI, NMOCTABMEHHbIX Nepen BCEMU, KTO XXenaeT BbIUTU U3 poccuinckoro bmusHeca. B
yacTtHoCcTH, [lpaBKOMUCCMSA YyCTaHOBMIa ANS HUX YeTblpe YCMOBUS: He3aBUCMMas OueHKa aKTUBOB;
npofaxa akTmea co ckuakon He meHee 50% OT CTOMMOCTU, OnpenerieHHON B Xo4e He3aBMCUMOWN OLEHKN;
paccpodKa nnaTtexa angd nokynarens Ha 1-2 roga v ynnarta B3Hoca B dpefeparnbHbin OlogkeT B pasmepe
He meHee 10% OT cymMmbl caenku; chopMupoBaHue KroueBblx nokasatenen adpdgektnsHoctu (KPI) ans
HOBbIX COBCTBEHHMKOB.

OTMeTMM caernku, KOTopble MO Hallelh MEeTOAUKE KNacCUUUUPYKTCS Kak BHYTPEHHWE (Korga akTuB
HaxoguTcs Ha TeppuTopum Poccum uM  nokynaTeneMm BbICTYNaeT POCCUNCKUA Pe3NdEHT), OLHaKo
npoaaBLOM SIBMSIETCA MHOCTPaHHbLIN MHBECTOP. B siHBape-nioHe 3admkcnpoBaHo 45 Takux caenok ua 279
(16,1%). O6beM noaobHbIX caenok 3a nonyroame coctaeun $5,1 mnpa (20,5% oT ux obLuen CToMMocTw).
Mpu atom B 2022 rogy ux o6bem coctaBun 38% OT BCex CAENOK roga — Hanuuo 3ameTHoe COoKpalleHue
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obbemoB. OTMETUM, UYTO aKTMBHEE BCEro MoKuaanuM pPoOCCUUACKMN PbIHOK KOMMaHuu n3 epmaHun (6b1no
npogaHo 10 akTMBOB, MpuHagneXaBLWMX HemMeLkum uHeectopam), CLUA (8 TpaHnsakumn), GuHnaHamm (5
TpaH3akumn), PpaHunn (4 caenku), Lseummn n Yexumm (no 3 caenkm cCoOOTBETCTBEHHO).

Mpun aToM HeKoTopble 3apybexHblie MHBECTOPLI TEMEPb MPOCTO HE CMOTYT NpoAaTb CBoW GusHec B Poccum
M3-3a BO3MOXHOM HaLMOHaNM3auun MX POCCUIACKMX «Oo4vek». OTO CBsi3aHO C TeM, 4YTO B anperne
Mpe3ngeHT PO nognwucan ykas, paspelualrowmn rocygapcrsy 6paTtb NOA4 BPEMEHHbIA KOHTPOSb aKTUBHI
KOMMaHWM UIN YacTHbIX MWL, U3 HeAPY>KeCTBEHHbIX rocyaapcTs, B ToM yncne CLUA 1 ux coto3HMKOB.

B wyacTtHOCTM, NOA BpeMeHHbIN KOHTpoNnb Pocumylectsa nepeLunu reHepupyowwme komnaHum «doptym» m
«tOHunpoy», npuHagnexawme uHckon Fortum n Hemeukon Uniper. MexaHnM3m BHELLUHEro KOHTPOMs cTan
OTBETOM Ha nonbITkK Bnacten EC HaumMoHanmManpoBaTb pOCCUNCKOE MMyLLecTBo. Takum obpasom, Fortum
n Uniper, BbiICTaBuBLUME POCCUMINCKME aKTUBbLI Ha Npodaxy elle BecHown 2022 roga, He CMOryT 3aBepLUnTb
caoenkn no Bbixogy w3 PO. Takke B pacnopsbkeHne Pocumyuwiectsa nepepaHbl 100% akTvMBoB
«lNunBoBapeHHasa komnaHua «banTtuka», 98,56% koTopbix NpuHagnexanu Carlsberg, n 100% poccunckoro
ousHeca Danone. NHTepecHo, uTo Carlsberg paHee nognucan cornaileHne o npogaxe cBoero 6usHeca u
TONbKO XAan ogobpeHns CAeNKn OT POCCUACKUX BNACTEN.

lMpn STOM roCCeKTop MOXeT MOoNyyYnTb MepBOOYepeHOe MpaBO BblKyNa MWHOCTPaHHbIX aKTUBOB.
MuHucTepcTBo ouHaHcoB PP nnaHmpyeT Hagenutb rocyaapcTBO NPEVMMYLLECTBEHHbIM MPaBOM BbIKyna
akumi B cTpaTermyeckmx akuMOHepHbIX ofLlecTBax, NMpuHagnexawmnx yxogswMM C pOCCUMICKOrO pbIHKa
WHOCTpaHHbIM koMnaHuam. Kak coobwwmn «MHTepdakc» €O CCbINKOM Ha COBCTBEHHbIE WCTOYHUKM,
MUWHMH Xo4eT BHECTU NOMpaBku B Npe3ngeHTckuin ykas ot 5 asrycta 2022 roga Ne 520 «O npumeHeHun
cneumanbHbIX 3KOHOMUYECKMX Mep». ITM MNOMpaBKu MNO3BOMAT peanu3oBaTb uae npenocTaBneHust
rocygapcTBy NpevMMyLLeCTBEHHOrO NpaBa MOKYMKN akTMBOB, OT KOTOPbIX OTKa3bIBAKOTCS yXoAsLme C pbiHKa
WHOCTpaHUbl, B OTHOLWEHWM CcTpaTerndeckux komnaHun. [lepedveHb Takmx AO yTBepxaeH yKasom
MpesngeHta P® ot 2004 roga, oH BkntovaeT 549 ctpatermyeckux komnaHun. B MuHdwuHe coobmnm
XypHanucTam, 4To 3TOT NPOEKT yXe HanpasneH B [1paButenscTeo. Mbl criegum 3a pa3BuTUeM CoObITUN.
BTopow 3ameTHbI TpeHd — 3TO NPOAOIPKEHNE BbIXOAA POCCUMCKUX MHBECTOPOB M3 CBOUX 3apybeskHbIX
akTMBOB. Ecnn paHee n3 CBOMX aKkTMBOB BbIXoaunu GaHkK, TO Tenepb NOAOLIMAa oYyepedb MeTannypros,
KOTOpble paHee npogaBanu B OCHOBHOM CObITOBbIE NoApa3geneHns CBOMX KOMMaHui 3a pybexkom, ogHako
B nocriegHee BpeMs CTanu BbICTaBNATb Ha NPOAaXY M NPOU3BOACTBEHHBIE MOLLHOCTM.

TpeTbMM TpPeHOOM MOXHO Ha3BaTb MOCTEMNEeHHOEe CHWKEHME CTOMMOCTW Npeanpustuii B cdepe
MHpOPMaUMOHHbIX TexHororuit (IT), a Takke CTpouTenbCTBa W OeBenonMeHTa. 3OTO CBA3aHO C
3aBeplUeHNeM KOHCONMMAAUMM Takux MPeanpusTUA B pykax FOCCeKTopa W KpynHoro 6usHeca,
nepeunsbbLITKOM NpeasiokeHuss Ha pbiHke M&A, cBopayvBaHWeM WHBECTULMOHHBLIX MNporpaMM U, Kak
crneacTeue, — nafeHvnem crnpoca Ha paHee MomnynsipHble akTUBbI.

lMepBoe mMecTo B penTuHre otpacnei 3a nepsoe nonyrogve 2023 roga 3aHANM UHAHCOBbIE UHCTUTYThI
(21,2%). CtoumocTb 12 coenok B 9TOM OTpacnuv Bbipocrna B 2,7 pasa MO CPaBHEHUIO C aHaNormyHbIM
nepvodom npolusoro roga, coctasu $5,23 mnpa. Camoit KpynHoi TpaH3akuuel ctano npuobpeteHve
6aHkom BTB paHee caHupyemoro LleHTpobaHkoM GaHka «®K OtkpbiTre» 3a $4833,8 mnH. OTa caenka
TaKkke cTana KpynHeunwen 3a nepmog,.

Ha BTOpOE MecTo no utoram nonyrogms Beilwna 4oObl4a nonesHbix uckonaemoix (gonsa poeiHka — 10,7%) ¢
4 coenkamu Ha cymmy $2,63 mnpa, Toraa kak B sHBape-uioHe NPOLUIIoro rofja B 0Tpacnu Gbino 3aknioyeHo
Tarke 4 TpaH3akuum Ha $907,5 MrH. OT4acTM Takoi pocT OBBACHAETCS BENMUYUHONM COEMNOK: TPaH3aKLMn B
ropHogo0Oblye 3aHsanM TPeTbe M YETBEPTOE MecTa No obbemy 3a nonyroaune. KpynHewnwen n3 Hux ctana
nokynka «Pocatomom» 5, 6 n 7 yyacTkoB ypaHOBOro mMectopoxaeHuss «byaeHoBckoe» B KasaxctaHe 3a
$1,6 mnpa.

Ha TpeTbe MecTo no utoram Nonyrogus onycTUoCk CTPOUTENBLCTBO M AesernonmeHT ¢ 107 caenkamu Ha
obwwyto cymmy $2,56 mnpz, uto Ha 14,1% Huxe pesynbTaTta sHBapsi-utoHs 2022 roga ($2,98 mnpg). Yucno
TpaH3akuuin Npu 3ToM Bo3pocrno Ha 12,6% no cpaBHEHMUIO C npoLunorogHnm nokasatenem (95). Mo umcny
caenok otpacnb 3aHumaeT 38,4%, a no oobemy — 10,4% pbiHka. KpynHenwen coenkon nepuoga crano
npuobpeTteHne komnaHven «Asanus» 5 ra 6GbiBwen kapaHgawHon dabpukm «Cakko n BaHueTttn» Ha
KyTysoBckomM npocnekTe oLeHo4Ho 3a $204,7 mnH nog cTpoutensctso MOK.

YeTBepToe mecto 3aHan TOK c 8 cagenkamu Ha cymmy $2.41 mnpg (9,8% obbema pbiHKa) — 3TOT
pes3ynbtaTt okasancsa Ha 20,2% Hwke cToumMocTu 13 TpaH3aKLMIiA aHanorMyHoro nepuoga npoLwusioro roga
($3,02 wmnpa). KpynHenwein  coenkoW  nepuvoga  crama  npogaxa  JIYKOWIlom  ceoero
HedpTenepepabaTbiBatollero 3asoga ISAB Ha Cuumnum 3a $1608,3 mnH. MNokynatenem akTuea crana
uspamneckasa G.O.l. Energy, aHepretudeckoe nopgpasgeneHue cdoHaa Argus New Energy Fund. OTta
cAernka crtana BTOpOW Mo BENWYMHE 3a NepBOE Nonyroaue.

Ha natoe mecTto BbIWMo MalunHocTpoeHve ¢ 36 caenkamu Ha $2,33 mnpa (9,5% pblHKa), Torga Kak B
AaHBape-uioHe 2022 roga B oTpacnu coctosnocb 15 TpaHsakuuii Ha $1,74 mnpa. KpynHeiwen caoenkon
cTtana npogaxa HeMeLKMM aBTOMODOUNbHbIM KoHuepHoM Volkswagen CBOMX POCCUMCKMX aKTUBOB
cTpykTtype aBtogunepa «AsnnoH» — OO0 «ApT-PuHaHCY.

CtonTt oTmMeTuTh, YTO B NepeoM nonyrogmm 2023 roga He 3aknyanocb CAENOK B TakUMX OTpacnsax, Kak
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nerkas npombliwneHHocts, CMW n npoyvne npomnssoacTea.

Mo cymme cgenok Mo 4ucny caenok

W DHHAHCOBLIE MHCTHTYTH!
WHAHCOB, y 8 CIpoMTEnsCTBo

AEsenonMeHT
® MaumrocTpoerive

( b u Yenym
Resenonuent

73K 8 Cenpoxoe X0sicTBo

® MauseiocTpoerme  Toproans

u[lpyve u [lpyve

UcTounm: Undopmaumonsoe arenTcTeo AKSM

Puc. 11. YdenbHbIili sec ompacneli Ha pocculickom pbiHke M&A & | nony2o0uu 2023 200y

CpefHsisti CTOMMOCTb CAENOK B OTpacrnax B nepsoi nonosuHe 2023 roga MeHanach pasHoHanpasneHHo. B
yacTu oTpacrnen komnaHum nogopoxanu (cMm. guarpammy 6). OCo6eHHO 3aMeTHO MOAHANUCH
LUeHbl B TOproBne, TpaHCMNOpTe, MalUMHOCTPOEHUW, YCriyrax W CenbCKOM XO3FUCTBE — B
oTpacnsx, rae akTMBHO NPOJAlOTCH KPYMHble MHOCTPaHHble NpeanpuaTus. 3aTto CyLecTBEHHO
CHM3UNacb CpeaHAs CTOMMOCTb CAENKM B Tex oTpacnsx, rae M&A-akTMBHOCTbL cocpefoToveHa
Ha 6onee menkmx aktmeBax, — B |IT M MHAHCOBLIX MHCTUTYTax. YTO KacaeTcs XMMWUYECKOW
NPOMbILUNEHHOCTW, TO B MPOLUNOM rogy CAENOK B NepBOM nonyroguMu Gbino BCero Age, a ux
CTOMMOCTb — CAWLLKOM BEnuka, NoToMy nageHue cpefHerl CTOMMOCTM MOXHO CcuuiTaTth
HeperneBaHTHbLIM.
Yuncno oTpacnen, BOWEALWNX B CTAaTUCTUKY MO CPeAHEN CTOMMOCTM CAENKU, Bblpocro: 6onee 11
TpaH3aKumi GbINOo 3aKMYEHO B AEBATU OTPACNAX NPOTMB CEMU B MPOLLSIOM roay.

- - 0.0 50,0 100,0 150,0 200,(-] 250,0 3000 350,0 400,0

[
Xumudeckas v HedpTexuMn4eckas NpoMbILNEHHOCTE 183

Toprogns [ — 140
Tpacriopr — 99
MawnHocTpoerne ST 65
Yenyry  — 83

OuHaHCOBbIe HHCTUTYTh L 36 179

356

IT - 3243

Cenbcroe xosaiicreo [ 24

CTPOUTENLCTBO U JEBENIONMEHT T 2431
M| non. 2023 | non. 2022
ﬂpnmewaﬂue, YuuteiBanucs ToNbKo 0Tpacny ¢ YACNOM GAENOK HE MEHEE 113a nonyrogue.

13 Noic4ETOB UCKITIOUeHb! KpYNHEMILME GAeNKW CTOMMOCTbI0 oT $1 Mnpz. PeaynbTaTel OKpyrneHsl 0 LeNbix uucen
Wetourmk: Mindopmatimontoe arentcreo AK&M

Puc. 12. CpedHsis cmoumocmsb cdenku M&A e ompacnsix

O6bem caenok, [lons B o6mem [FI—— [lons B obwem
$ M obbeme umene

(PUHAHCOBbIE MHCTUTYTHI 5230,5 21,2% 43%
[lobbiva nonesHbIx UCkonaemsIx 26318 10,7% 1,4%
CTpoUTENBLCTBO U JEBENONMEHT 25594 10,4% 107 384%

T3K 24129 9,8% 8 29%
MawmHocTpoeHuHe 23332 9,5% 36 129%
XMMUYECKan U HeTeXMMUYECKan 2197 89% 12 43%
MPOMbILLNEHHOCTD
Toproens 2094,7 8,5% 15 54%
TpaHcnopt 11877 4,8% 12 43%
Yenym 1052,9 4,3% 20 72%
TlecHan v yennonosHo-OymaxHas; 910 7% 8 29%
v3fiatenscTea
OneKTposHepreTUka 6387 22% 3 1,1%
T 4224 1,7% 13 47%
Cenbckoe X035MCTBO 386 1,6% 16 57%
[MuieBas MpoMBILINEHHOGT 3702 1,5% 9 3,2%
Casisb 198,7 0,8% 1 04%
Metannyprus 542 0,2% 1 0,4%
CTpaxoBaHue 26,5 0,1% 1 04%
Cnopt 10,6 0,0% 1 04%
Wroro: 246174 100,0% 2719 100,0%

Wctounmk: MHdopmauneHtoe arextcTeo AK&M

Puc. 13. JaHHbIe 0 ompaciegoli cecMeHmMayuu pbiHKa CIUsIHUSI U noasouwieHusi e 1 nosyz2oduu 2023 2.
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Bbi8o0hbi:

B nepeom nonyeoduu 2023 2o0da memnbi pocma pbiHka M&A yckopunuck. CymMmapHasi cmoumMocmb
cdesniok siHeaps-UKOHS ebipocrna Ha 36,7% no cpasBHEHUKo C aHarlo2u4yHbIM repuodoM rpouwsio2o 2oda,
docmueHye $24,62 mnpo npomue $18,01 mnapd 2odom paHee. 3a amom nepuod 3aghukcuposaHo 279
mpaH3akyuli — Ha 28,6% 6onbwe, yem 200oM paHee (217 clernok). B pybrnegsom ebipaxkeHuu cymma
cOerioK 8bipocsia 3amemHee — 8 1,6 pasa 0o 1 937,85 mnpd pyb. ¢ 1 206,25 mnpd py6. Npuobpemaembie
aKmuebl 8 r1epe8oM r0s1y200UU HeCKOIbKO rodewesesnu. CpedHsis cmouMocmb COesloK (3a 8bI4emom
KpynHelwux) cokpamunacb Ha 11,4% 0o $56,6 mnH no cpasHeHuro ¢ $63,9 MrH e siHeape-utoHe 2022
200a.

UcmouHuk: http://www.akm.ru/rus/ma/ (6ronnemeHs Ne 30, 2023 2.).

3.6. AHanu3 bupxeBbIX caenokK (KOTUPOBOK)

[aHHbIN aHanu3 NpousBOAWSICA Ha OCHOBE AaHHbIX ToproB MockoBckon bupxu (obpasoBaHa B aekabpe
2011 roga B pesynbTate CrAVSHUA OBYX OCHOBHbIX POCCUMCKMX BupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

Ha choHO0BOM pbiHKE OTCYTCTBYHOT GMpKeBble caemnku (KOTUPOBKM) C aKLMSIMU OLLlEHMBAEMOrO SMUTEHTA.

B pesynbtate aHanu3a uToroB ToproB Ha MockoBckon Gupxke (http://moex.com/) He oOHapyxeHo
MHdopMaLMM 0 caenkax (KOTMpOBKax) C akUMsiMUM KOMMaHWIN, CXOXNX NO CTPYKTYpe 1 macwtaby busHec ¢
OLEHVBaEeMON KOMMaHWeW, C yka3aHMeM HaVMEHOBaHWS KOMMaHW, OCHOBHbIX MapameTpoB COENKM U
XapaKTEPUCTUK (KONMYECTBEHHBIX M KaYECTBEHHbIX NoKa3aTernen) KOMNaHni Ha MOMEHT CAENKN.

3.7. AHanu3 BHeOGUpXeBbIX cAeNokK

[aHHbIN aHann3 Npou3BOAWSICA Ha OCHOBE AaHHbiX 6a3bl caenok M&A BronneteHst "PbIHOK CrMSiHUA 1

nornoweHnn" nHgopmaumnoHHoro areHtcTBa «AK&M» (http://www.akm.ru/).

B paHHow Ba3e caoenok He obHapyxeHa UHOPMaLNS O KOHKPETHbIX CAerkax Ha BHEOBUPXKEBOM pbIHKE C
akumMamMmn (ZonsMu) WM KOMMaHMAMWM, CXOXMX MO CTPYKType M MacwTaby 6GusHec € oueHuBaemown
KOMMaHveKn, ¢ ykasaHMeMm HavMEeHOBaHWs KOMMaHWW, OCHOBHbLIX NapaMeTpoB COENKM U XapaKTepUCTUK
(kONMYEeCTBEHHbIX M KaYECTBEHHbIX NokasaTenen) KOMNaHWi Ha MOMEHT CAENKW.

3.8. O6Lwue BbLIBOAbI

Bbi80o0hbI:

1. lo oueHke MuHakoHoMpassumus Poccuu, BBl no umozam | nonyaodus 2023 2. ebipoc Ha +1,4% 2/
(+0,5% e/2 k yposHio dsyxnemHeli dasHocmu), npu smom 8o 2 Ksapmarse BBl npesbicurn yposeHb
npowsio2o 200a Ha +4,6% e/2 nocne -1,8% e/e e 1 keapmarne. [NpombiwinieHHoe rpousgodcmeo 8 |
rnonyeoduu 2023 2. nokasasno pocm Ha +2,6% a/e (+1,8% e/2 3a 5 mecsyees 2023 2.). Obpabameigarouue
npoudsodcmea 8 | nonyzoduu 2023 2. pocnu ornepexarowumu memnamu: +6,2% a/2 (+4,8% e/2 3a 5
mecsyes 2023 e.). O6vém pabom e cmpoumenscmeae no umoaam | nonyzodust 2023 2. ebipoc Ha +9,2%
e/e (+8,9% e/2 no umozam 5 mecsyes). [lo umoeam | nonyz2odus 2023 2. 06bEM onmosoli mopaossnu
rpesbicusn yposeHb rnpowsioeo 2oda Ha +0,4% ea/2. Pocm kpedumosaHusi SKOHOMUKU (top. nuya + ¢us.
nuya) 8 pybnsx e urwHe yckopuncs: +24,5% a/e nocne +22,7% a/2 e mae. [lompebumernbckas
aKmueHoOCMb COoXpaHsiem y8epeHHbIU pocm — 8 MIICe 8Ce KOMMOHEHMbI. B utoHe uHgnayus cocmasuna
3,3% 2/2 (8 mae — 2,56% 2/2). o cocmosiHuto Ha 31 uronsi 2023 2. uHnsAYuUs 200 Kk 200y 4,4% a/2 (Ha 24
uronsa — 4,2% a/2).

2. B nepsom nonyz2oduu 2023 200a memnbl pocma pbiHka M&A yckopunuck. CymmapHasi cmoumMocmb
cOerioK sIHeapsi-UKOHS 8bipocsia Ha 36,7% o cpasHeHUK C aHasrio2u4YHbIM epuodoM Mpowsio2o 2ooa,
docmueHys $24,62 mnpd npomus $18,01 mnpd 200om paHee. 3a amom nepuod 3aghuxkcuposaHo 279
mpaH3akyull — Ha 28,6% 6orsnbwe, 4em 2odom paHee (217 cdesnok). B pybrnesom ebipaxeHuu cymma
cderiok ebipocna 3amemHee — 8 1,6 pasa 0o 1 937,85 mnpd py6. ¢ 1 206,25 mnpd pyb. Npuobpemaemsie
aKkmuebl 8 rep8oM rony200uu HeckorbKo rodewesesnu. CpedHsis cmouMocmb COesioK (3a 8bl4emom
KpynHelwux) cokpamunacb Ha 11,4% 0o $56,6 mnH no cpasHeHuro ¢ $63,9 mMrH e siHeape-utoHe 2022
eoda.

3. Ha ¢oHOosoM pbiHKe omcymcmeyrom bupxeebie cOeriku (KomupoeKu) C akuyusMu oueHU8aeMoz20
amumeHma.

B pesynbomame aHanu3za umozoe mopeos Ha Mockosckol 6upxe (http://moex.com/) He obHapyxeHO
UHbopmayuu o colerikax (Komupoekax) ¢ aKyusMu KoMraHul, CXOXuX o cmpykmype u macwmaby
busHeca ¢ oueHusaeMol KomraHuel, C yKa3aHUeM HauMeHO8aHUs KOMaHul, OCHOBHbIX napamempos
cOesiku U xapakmepucmuk (KO/u4ecmeeHHbIX U Ka4yecmeeHHbIX rokasamersel) KoMmrnaHul Ha MOMeHm
coeriKu.
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4. B docmyrHbIX UCMOYHUKax He ObHapykeHa UHGhopMayusi O KOHKpemHbIx cOesikax Ha 8Hebup>xesom
pbIHKe C akuyuamu (QonsMu) ufiu  KOMMaHUsIMU, CXOXUX 0 cmpykmype u macwmaby 6usHeca
ouyeHusaeMmoU KommnaHuel, C yKa3aHUeM HauMeHO8aHUsi KOMMaHul, OCHOBHbIX rnapamempos cOesnku u
Xapakmepucmuk (KOnu4eCcmeeHHbIX U Ka4eCmBeHHbIX roka3ameJsel) KoMmrnaHul Ha MOMeHmM COesIKU.

5. B pesynbmame rpogedeHHO20 aHasu3a pbiHka 06beKma OUeHKU He 8bisierieHbl 0aHHble 1-20 YposHS u
2-20 YposHs 05l oueHKU obbekma oueHKku no MexdyHapodHomy cmaHdapmy chuHaHco8olU om4yemHocmu
(IFRS) 13 «QueHka cripasednueol cmoumMocmuy, 8 4Yacmu HabnwodaemMbix KOMUPOBOK (COesIoK) u
gHebupxesbix cOeslok ¢ QoMU ouyeHusaemoz2o Obujecmsa U aHanno2UYHbIX KOMMaHul, CXOXUX 10
cmpykmype u macuimaby 6usHeca.
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IV. METOAOJIOINA OLIEHKU

4.1. O6LmMe nonoxeHns

B cootBeTcTBUM C dhepepanbHbiM CTaHAapToM oueHkn «lMoaxogbl M mMetodbl oueHkn (PCO V)y,
yTBepxXaeHHbIM  [lpukazom MwuHUCTEepcTBa 9OKOHOMMYecKoro passutua Poccunckon Pepepauun
(MuHakoHompa3seutus Poccun) Ne 200 ot 14 anpensa 2022 r., npu NpOBEOEHUN OLIEHKM UCMONb3YyHTCS
CpaBHUTENbHbIW, JOXOOHbIN U 3aTpaTHbIA NoAXoabl.

B cooTtBeTcTBUM C nonoxeHusMmun MexayHapogHoro ctaHgapTa dumHaHcoBon otyeTtHocTn (IFRS) 13
«OueHka cnpaBegniMBoON CTOMMOCTUY» OCHOBHBLIMUW NMOOXOOAMU K OLLEHKE SBMAKTCHA PbIHOYHbIA, JOXOOHbIN
W 3aTpaTHbIV nogxodbl. B uenom obwwme nogxodbl K OLEHKE B yKa3aHHbIX CTaHZapTax He mpoTusBopeyat
Apyr Apyry.

4.2. O6LmMe NOHATUSI OLLEHKU

B cooTtBeTcTBUM C TpebGoBaHusMu co ctatben 5 ®PepepanbHoro 3akoHa Ne 135-®3 «O6 oueHOYHOWM
aestenbHocTn B Poccunckon ®epgepaumm» kK 06bekTam OLEHKN OTHOCATCA 0OBEKTbI rpaXkaaHCKMX npas, B
OTHOLLEHMN KOTOPbIX 3akoHopaaTenbcTBOM Poccuiickon depepaumm ycCTaHOBMEHA BO3MOXHOCTb MX
y4acTtus B rpaxgaHckom obopore.

OueHka cToMMOCTU npeacTaBnseTr cobon onpegeneHne CTouMocTM 06bekTa OLUEHKM B COOTBETCTBUM C
denepanbHbIMM CTaHAAPTaAMM OLEHKN.

CtommocTb npeacraBndeT cobon Mepy LUeHHOCTU ob6bekTa ans Y4YaCTHUKOB pPbIHKa U KOHKPETHbIX Jnl,
Bblpa>XeHHYH0 B BuUae OEeHexXHomn CyMMbIl, onpegeneHHyro Ha KOHKPEeTHYy AaTty B COOTBETCTBUU C
KOHKPETHbIM BUOOM CTOMMOCTU, YCTAHOBJIEHHbIM Cbeﬂ,epaﬂbelMVI CTaHOapTaMun OLUEHKN.

BusHec — cornacHo TpeboBaHuam PenepanbHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» noa
On3HecoM nMNOHUMaeTCs NpeanpuHUMAaTEenbckasl OesTeNnbHOCTb OpraHvM3auuu, HarnpaBfieHHast Ha
n3BrieYeHne 3KOHOMNYECKNX BbIrof,.

LleHa — aTto peHexHasa CymMmMa, 3anpawmBaemad, npeanaraemMaa wuin ynnadmBaemasa y4YaCcTHUKaMun B
pe3ynbTaTte COBepLUGHHOVI nnn npep,nonaraeMOVl cAOenKn.

CnpaBeanvBasa CTOMMOCTb - LieHa, KoTopas Gbina Obl nonyyeHa npu nNpofaxe akTveBa Wnu ynnaveHa
npu nepepjadve obsasaTenbCTBa NpuM MNpoBeeHUM onepaumMn Ha [A0OpOBOMIbHOM OCHOBE MeXAay
y4yacTHUKaMuM pbiHKa Ha gaty oueHkn (MexayHapoHbli cTaHaapT duHaHcoBon otyeTHocTw (IFRS) 13
«OueHka cnpaBeiMBot CTOUMOCTUY).

CtoumocTb Gu3Heca — cornacHo TpeboBaHusm depepanbHoro cTaHgapTta oueHkn «OueHka GUsHeca
(PCO Ne 8)» ato HamnbGornee BeposATHAs pacyeTHasl BENMYMHA, SBNAOLWAACS OEHEXHbIM BblpaXeHueM
3KOHOMUYECKUX BbIrog OT NpeanpyHUMaTeNbCKoN AesTENbHOCTb OpraHn3aumm .

Lienb oueHkn npeacrtaBnsaeT cobon npeanonaraeMoe UCNosnb30BaHNE pe3yrbTaTa OLEeHKKU, oTpaxatoLlee
cnydan obsisaTenbHOM OLEHKM, YCTaHOBIEHHbIE 3akoHoAdaTenbcTBoMm Poccuinckon ®epepauumun, u (Mnum)
WHble MPUYMHbI, B CBSI3M C KOTOPbIMM BO3HMKIA HEOOXOOAUMOCTb OnpederieHMst CTOMMOCTM oObekTa
oueHkn. JonyleHue npeacTaBnseT coboi npeanonoxeHne, NPUHNMaemMoe Kak BEPHOE U Kacatolleecs
dakToB,

YCIOBUI UMM OBGCTOATENBLCTB, CBA3aHHbIX C OOBLEKTOM OLEHKM, LIeNbl OLIEHKW, OrpaHUYEHUSIMU OLEHKMU,
ucnonb3yemMon nHpopmaumen unm nogxogamm (MeTogamu) K oLueHke.

Mopoxon k oueHke npenctaBnsieT coOOM COBOKYMHOCTb METOAOB OLEHKM, OCHOBAHHbLIX Ha OOLUen
MeTOJ0NOrnN.

MeTon oueHKM npeacrtaBnseT coboM nocrnegoBaTeNnbHOCTb Npouenyp, MO3BOMNANLWYD Ha OCHOBE
CYLLIECTBEHHON 41151 JAHHOrO MeToAa MHGOopMaL N onpeaenuTb CTOMMOCTb 00bEKTa OLEHKM.
MeToauyeckue pekoMeHOaUMU MO OLeHKe NpeacTaBndalT cobon meToauveckme pekomeHgauun no
OLeHKe, pas3paboTaHHble B LENsX pasBUTUSA MOMOXEHWU YTBEPXAEHHbIX defeparnbHbiX CTaHOApTOB
OLEHKM N 0A00OpEeHHbIE COBETOM MO OLEHOYHOM AeATeNbHOCTM Npu MuHakoHompa3ssuTusa Poccun.

Pe3ynbTaTt oueHKu (UTOroBasi CTOMMOCTb 06 beKkTa OLEeHKM) NpeacTaBnseT cobon CTOMMOCTb 0ObEKTa,
onpefeneHHylo Ha OCHOBE MPOMECCUOHANbLHOMO CYXAEHUS OLEeHLUMKa ANS KOHKPETHOWM Lienu OueHKU C
y4eTOM AOMNYLLUEHUA U OrPaHNYEHUA OLEHKU. Pe3ynbTaT OLEHKM BblpaxKaeTcs B pybnsax unm nHowm BanoTe
B COOTBETCTBUM C 3afaHMEM Ha OLEHKY C yKa3aHueM 3KBMBaneHTa B pybnsx. PesynbTaT oueHKn MOXeT
ObiTb npedcTaBneH B Buae uyucrna WM (MnM) WHTepBana 3HavYeHwWW, SBNATbCA  pe3ynbTaToM
MaTeMaTN4eCcKoro OKpyrieHus.

CyuiecTBeHHOCTb npeacTaBnseTr cobon cTeneHb BNWSHWS WHOPMauUWUW, OOMNYLWEHWUW, OrpaHuyYyeHuin
OUEHKNW 1 MpPOBEAEHHbIX pacyeToB Ha pesynbrtaT oueHkn. CylecTBEHHOCTb MOXET He WMeTb
KONMMYEeCTBEHHOTO  u3mepeHus.  [Ona  onpegeneHns  ypOBHS  CylleCTBEHHOCTM  Tpebyetcs
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npodeccmoHanbHoe cyxaeHue B 061acTy OLleHOYHON AeATENbHOCTHU.

[aTta onpegeneHUss CTOMMOCTU OOBEKTa OLEHKU (OaTa NpoBeAdeHUsA OUEeHKU, AaTta OLEeHKU) — 3TO
Aarta, No COCTOSHUIO Ha KOTOPYHO onpeferneHa cTommocTb obbekTa oueHkn (cT. 10 begepanbHOro 3akoHa
o1 29.07.1998 r. Ne 135-93).

[nsa uenen oueHkn gaTta OUEHKM paccMaTprBaeTCs Kak AaTa, Ha KOTOpyto coBeplumnack bbl caernka, unm
Aarta, Ha KOTOpylo OonpeaensaTcs Bbirodbl OT MCMNOMb30BaHMsA obbekTa oueHkW. [lata oueHKu BNusSeT Ha
TO, Kakyt MHPOPMaLMIO OLEHLUMK NPUHUMaET BO BHUMaHWE Npu npoBeaeHumn oueHkn (n. 5 ®CO I).

AHanor — o6beKT, MOAEHTUYHBIA NN aHaNOrMYHbIA 06BEKTY oueHkn (n. 4 ®CO V).

4.3. O6Lee onMcaHue NogXo40B N METOAOB OLeHKU

4.3.1. O6wee onucaHne NOAXOOOB M METOAOB OLIEHKM B COOTBETCTBMU C MOJIOXKEHUAMMU

MexayHapogHoro crtaHgapta cuHaHcoBon ot4yeTHocTu (IFRS) 13 «OueHka cnpaBegnuBowm
CTOUMOCTU»

3ampamHbili_1odx0d. 3aTpaTHblid Noaxond K OLeHKe — 3To Moaxod, Npu KOTOPOM oTpa)aeTcs Ccymma,
KoTopasi noTpeboBanack Obl B HACTOSALMUIA MOMEHT AN 3aMeHbl NPOU3BOAUTENBHON CNOCOBHOCTM akTMBa
(4acTo Ha3blBaeMoii TeKyLLEN CTOMMOCTbIO 3aMELLEHUS).

C TOYKM 3peHust NpofaBLa Kak y4acTHUKa pblHKa LieHa, koTopas bbina 6bl monyyeHa 3a akTuB, OCHOBaHa
Ha TOM CyMMe, KOTOPYIO MOKynaTesNb Kak y4aCTHUK pPbiHKa 3annatuT, 4Tobbl nNpuobpecTu unv nocTpoutb
3ameLLarolmin akTme, obnagatoLwmn cConocTaBUMON MoMb30W, C YY4ETOM MoparnbHOro maHoca. lMpuunHa
3TOro 3aKkno4yaeTcsl B TOM, YTO NOKynaTerb Kak y4acTHUK pbiHKa He 3annaTtun 6bl 3a akTue cymmy Gonblue,
YyeM CyMMa, 3a KOTOpPYH OH MOr Obl 3aMeHMTb NPOM3BOAMTESNIBHYK CMNOCOOHOCTb AAHHOrO akTuBa.
MopanbHbIi M3HOC BKIOYaeT B ceba  dmsmdeckoe yxyaweHve, OyHKUMOHanNbHoOe (TeXHOMorMyeckoe)
ycTapeBaHMe U 3KOHOMUYeckoe (BHEeLLUHee) ycTapeBaHue, U ABMsieTCs Oornee LUMPOKUM MOHATUEM, YeM
W3HOC B LIeNsax NoAroToBKM M NpeacTaBneHnst (hMHaHCOBOW OTYETHOCTU (pacnpeneneHne UCTopuyecKom
CTOMMOCTW) WMAWM HamoroBblX Lensx (MCNonb3oBaHMe OnpeaeneHHbIX CPOKOB nonesHon cnyxbbl). Bo
MHOMMX Cry4asx MeToA TeKyllen CTOMMOCTW 3aMeLLleHWs WUCMOoMb3yeTcs AN OLEeHKM crnpasBensimBon
CTOMMOCTW MaTepuarnbHbIX akTUBOB, KOTOPbIE UCMOMb3YOTCHA B KOMOMHaUuM ¢ APYrMMU akTuBamm Unm ¢
APYrMMu aktuBamu n obsisaTenscTeamu.

PbiHOYHbIU 100x00. PbLIHOYHBIN MOAXOA K OUEHKe — 3TO nogxog, npyv KOTOPOM MCMONb3YHTCH LeHbl U
apyras ymecTtHas MWHgopMauus, reHepupyemasi PbIHOYHBIMW OfnepauusMn C  WOAEHTUYHBIMWA - UIu
CONoCTaBUMbIMKU (TO €CTb aHanorMyHbiMK) akTuBamu, obasaTenbCTBamMyv WKW TFPYMNOW akTMBOB U
0b653aTenseTB, Takon Kak GusHec.

B meTogax OLeHKW, COBMECTUMbIX C PbIHOYHbLIM MOAXOAOM, YacTO UCMONb3YHTCSA PbIHOYHbLIE MHOXUTENMW,
BO3HMKAKOLME W3 KOMMMEeKTa COMOCTaBUMbIX MNokasaternel. MHOXWUTEeNU MOryT HaxoOuTbCs B OAHMX
AvanasoHax C [OpyrMMm MHOXWUTenem Mo KaxAomy conocTaBuMoMYy MokasaTento. [ns Bbibopa
HaZnexallero MHOXWUTENS U3 AnanasoHa TpebyeTcs UCNOMb30BaTh CYXAEHUE C YY4ETOM KayeCTBEHHbIX U1
KONMYECTBEHHbIX hakTopoB, cneundryecknx s OLEeHKN.

MeToabl OLEHKW, COBMECTUMbIE C PbIHOYHBIM MOAXOAOM, BKIOYAOT MaTpU4YHOE LeHoobGpasoBaHue.
MaTtpuyHoe LeHoOGpa3oBaHWe — 3TO MaTeMaTUYecKuii MeTof, WCNOMb3yeMbli NPEUMYLLUECTBEHHO AOJS
OLEHKM HEKOTOpbIX BMOOB (OUHAHCOBBIX WMHCTPYMEHTOB, TakuMX KaK [OMroBble LEHHble Oymarun, He
OCHOBbIBasICb NLLIb HA KOTUPYEMBIX LIeHaxX Ha onpefeneHHble LeHHble Bymaru, a ckopee Ha OTHOLLEHMU
LEHHbIX Bymar K ApYrMM KOTMPYEeMbIM LIeHHbIM BymMaram, UCnomnb3yemMbliM Kak OpUeHTUp.

Hox00HbIU 100x0d. [oxoAHbIN NOAXOA K OLIEHKE — 3TO NOAXO04 NPY KOTOPOM OyaylimMe cymmbl (Hanpumep,
NMOTOKM AEHEXHbIX CPEACTB UMW AOXOAbl M pacxodbl) NPeoOpa3oBbIBAOTCH B €4NHY CYMMY Ha TEKYLLUIA
MOMEHT (TO eCTb AWUCKOHTMPOBaHHYO). MpK Mcnonb3oBaHMM OOXOAHOIO MOAXOAa OLEHKa crnpaBensimBon
CTOMMOCTW OTPaXaeT TEKYLUNE PbIHOYHbIE OXUOAHWSA B OTHOLLEHMMN Takux ByaoyLmnx cyMm.

MeToabl OLEHKN 0OXOAHbIM MOAXOA0M BKMOYaloT:

(a) meTogbl OLIEHKM MO NPUBELEHHOW CTOMMOCTY;

(b) Mmogenu oueHkn onumoHa, Takme Kak popmyna bnaka-lLloynca-MepToHa unn 6uHomuanesHasi MoO4ernb
(TO ecTb CTpyKTypHasi mMoferb), KOTOpble BKMOYAOT MeToAdbl OUEHKUM MO NPUBEOEHHON CTOMMOCTU U
OTPaxatloT KaK BPEMEHHYHO, TaK U BHYTPEHHIOK CTOMMOCTb OMLMOHA;

(C) MeTod AUCKOHTUPOBAHHLIX OEHEXHbIX MOTOKOB, KOTOprVI NCNnonb3yeTcda Ond OUeHKU CI'IpaBeD,J'IMBOVI
CTOMMOCTWN HEKOTOPbIX HEMaTEepUaribHbIX akTUBOB.

4.3.2. Ob6lWee onucaHWe nNoAXo4OB W METOAOB OLEHKM B COOTBETCTBMU C MNOSIOXEHUSIMU

depepanbHbIX CTaHAAPTOB OLIEHKU

I'Ipvl oueHKe CTOMMOCTU UCMOJb3YHTCA:
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e depepanbHbil cTaHgapT oueHkn «CTpykTypa deneparnbHbiX CTAHLAPTOB OLEHKUW WM OCHOBHblE
MOHSATUS, UCNoNb3yemble B dpedepanbHbix cTaHgapTax oueHkn (PCO I)».

o ®epgepanbHblvi cTaHaapT oueHkn «Buabl ctoumoctu (PCO Il)».

o ®epepanbHbivi cTaHgapT oueHkn «Mpouecc oueHkn (PCO Ill)».

o ®depgepanbHbIvi cTaHOAPT oueHkn «3agaHue Ha oueHky (PCO IV)».

o ®depepanbHbii cTaHAAPT oueHkn «loaxoabl n meToabl oueHkn (PCO V)».
o ®depepanbHbili cTaHAapT oueHkn «OTyeT 06 oueHke (PCO VI)».

e ®efepanbHbilt cTaHdapT oueHkn «OueHka 6usHeca (PCO Ne 8)»

CpaBHUTENbLHLIN _NOAXO0A — COBOKYMHOCTbL METOAOB OLEHKA CTOMMOCTUM OOBEeKTa OLUEHKW,
OCHOBaAHHbIX Ha CpaBHEHUN OObBLEKTa OLeHKUM C OObeKTaMu-aHanoramm oOObeKkTa OLEeHKWU, B
OTHOLLUEHMU KOTOPbIX UMeeTCA NH(hopMaLua O LieHax.

Ycrosusi npuMeHeHUs1 cpasHuUmenbHo20 nodxooda (8 coomeemcmeuu ¢ ®CO V).

PaccmatpuBas BO3MOXHOCTb U LLenecoobpasHOCTb NMPUMEHEHUA CPaBHUTENBHOMO NOAXOAa, OLEHLLUKY
HeobxooMMO yuuTbiBaTb OObEM U KavyecTBO MHGOpMaLMM O caenkax ¢ obbekTamu, aHanorMyHbIMu
00BbEKTY OLIEHKUN, B YACTHOCTMU:

1) aKTMBHOCTb pblHKa (3HAYMMOCTb CPaBHWUTENbHOrMO MoAxoda TeM Bblle, 4Yem Oonblle caoenok ¢
aHanoramm ocyLLeCTBISAeTCS Ha PbIHKE);

2) AOOCTYNHOCTb I/IH(*)OpMaLI,VIVI O cpenkax (3Ha‘-IVIMOCTb CpaBHUTENbHOIO nogxoga TeM Bbllle, 4eM
HagexHee I/IH(bOpMaLWIﬂ O caenkax ¢ aHaJ'IOFaMI/I);

3) aKTyalnibHOCTb prHOHHOVI LeHoBON I/IH(*)OpMaLI,VIVI (3Ha‘-IVIMOCTb CpaBHUTEJIbHOIO noaxoga TeM Bbille,
4YeM MeHblle yaarieHbl BO BpeMEHU CAOENKN C aHanoramun ot aatbl OLUEHKN N 4YEM ctabunbHee PbIHOYHbIE
ycnoBuA Oblnn B 3TOM MHTEpPBAe BpeMeHVI);

4) cTeneHb CONOCTaBMMOCTU aHANoroB ¢ 06BHEKTOM OLEHKM (3HAYMMOCTb CPaBHUTENBHOIO Noaxoda Tem
Bbille, YeM Bnuxe aHanorn No CBOMM CyLLECTBEHHLIM XapakTePUCTUKaM K OOBbEKTY OLEHKN N YEM MEHbLLE
KOPPEKTUPOBOK TpebyeTcs BHOCUTL B LIEHbI aHanNoros).

B cootBeTcTBME c TpeboBaHuaMun PenepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMKkax CpaBHWUTENbHOMO noaxoAa OLEHLMK onpeaensieT CTOMMOCTb akuuii, naes, OONEeN B YCTaBHOM
(cknagovHoM) KanuTane, MMYLLECTBEHHOrO KOMMMeKkca Ha OCHOBe WMH(OpPMauMuM O LieHax COenok C
akumMsMu, nasiMu, OofsiMM B yCTaBHOM (CKMago4HOM) KanuTarne, WMYLLEeCTBEHHbIMW KOMMiekcamu
opraHu3auui-aHanoroB C Yy4eToM CpaBHeHMsi (UHAHCOBLIX W MPOU3BOACTBEHHbLIX MoKasaTenewn
AeATenbHOCTU opraHv3aunii-aHanoroB U COOTBETCTBYIOLLMX NoKasaTenen opraHnsaumm, BegyLuen busHec,
a TaKkke Ha OCHOBE LIEHOBOW MHpopMaLuM O NPeabiaylmx caernkax C akuusimMu, nasMu, onsmu B
yCTaBHOM (CKMago4YHOM) Kanutarne, MMYLLECTBEHHbIM KOMMIEKCOM opraHu3aLuun, Begyllen GusHec.

OpeaHu3ayuel-aHano2om rnpu3Haemcs:

e OpraHMsaums, ocyLLecTBrsioLan AeSTENbHOCTb B TOW XXe OTpacnu, YTo U opraHusauus, Beaylias
OusHec;

. opraHusauuna, cxogHad C opraHmsaumeVl, OGusHec KOTOpOVI OoueHMnBaeTCd, C TOYKM 3peHusa
KOJTMYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTepUCTuk, BIUAKLWLNX HAa CTOUMOCTb 0b6beKkTa OLEHKN.

lpu onpedeneHuu cmoumocmu 0bbeKMa OUEHKU C UCMO/Ib308aHUeM Memodo8 rnposedeHuUsi OUEeHKU
obbekma OUEHKU cpasHUmesnbHo20 odxoda, OUEHWUKy 6 coomeemcmeue ¢ mpebogaHusmu
®eldepanbHoeo cmaHOapma oueHKu «OueHka 6usHeca (OCO Ne 8)» cnedyem npoudsecmu nosmarHbll
aHanus u pacyemsi coasacHo Memodosio2ul OUEeHKU, 8 YacmHOCMuU:

e paccMOTpeTb MOMOXeHWe opraHu3auuv, Beayllen 6usHec, B OTPAcnM W COCTaBUTb CMMUCOK
opraHu3auuit-aHarnoros;

. Bbl6paTb MYINbTUNITUKATOPbI (KOSd)(*)VILI,I/IeHTbI, OoTpaxawlwne CcoOoTHOoWweHne wMexay LeHon wn
nokazarenamm [OeAaTeribHOCTU opraHmaau,MM), KOTOpble 6yp,yT ncnomnb3oBaHbl OnAa pacyeTa
CTOMMOCTN O0bEKTa OLIEHKM. Bbl60p MynNbTUNNMKATOPOB OO0JTKEH ObITb 0OOCHOBAH,;

e npoBectn pacyer 6a3bl (100 npoueHTOB cobcTBeHHoro kanutana wnu 100 npoueHTOB
WHBECTMPOBAHHOrO Kanutana) Ang onpeaeneHus MyrnbTUNAMKAaTOPOB MO OpraHu3aumnsaMm-aHanoram c
y4eTOM HEOBXOOANMBIX KOPPEKTUPOBOK;

e paccuuTaTb 3HaYeHUS MyMbTUMINKATOPOB Ha OCHOBE WHOPMauUMM MO OpraHu3auusM-aHanoram.
Ecnn pacuyeT npou3BoanTcsa Ha ocHOBe MHpbopmaumm no aym u 6Gonee opraHusaumsiM-aHanoram,
OLIEHLLUK OOIMKEH NpoBecTn 060CHOBAHHOE COrfacoBaHNE MOMYYEHHbIX Pe3ynbTaToOB pacyeTa;

e MPOBECTU pacyeT CTOMMOCTM COOCTBEHHOrO WM WHBECTMPOBAHHOIO Kanutana opraHusauum,
Beaylen GusHec, NyTeM YMHOXEHUs MyNbTUMMKATOpPa Ha COOTBETCTBYHOLLMIA (DMHAHCOBBLIA WUIn
NPOV3BOACTBEHHLIN MOKasaTenb OpraHu3auun, Beayllen 6msHec. Ecnu pacyet npousBogutcsa C
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ncnonb3oBaHMeM 6onee Yem ogHOro MynbTUNNUKATOPA, OUEHLUMK OOJKEeH NpoBeCcTHn obocHoBaHHOE
cornacoBaHue noJly4eHHbIX pe3yribTaToB pacyeTa,

e B CNny4yae Hanuuus WHAOpMaLMu O UeHax CAenok C akuusMu, nasMmu, AOMsMU B YCTaBHOM
(cknapoyHoM) kanuTane opraHusauuu, Beaywlen GM3HEeC, OLIEHLLMK MOXET NPOU3BEeCTU pacdeT Ha
OCHOBE YyKasaHHoOW MHpopmaunm 6e3 yyeta MynbTUNNINKaToOpOB.

Mpu oLEeHKe akuuMih B pamKax CPaBHUTENbLHOrO noaxoda NMOMUMO MHMOPMaLUKM O LieHaxX cOenok MoXeT
ObITb UCMONb3oBaHa UHAOPMALIMA O KOTUPOBKAaX akUMii opraHusauuu, Beadyllein 6usHec, 1 opraHuM3aLmn-
aHarnoros.

OueHLLVMK Npu NPUMEHEHUU CpaBHUTENBHOIO Noaxona Takke MOXeT NPUMEHATb MatemaTuyeckne U UHble
MeToabl MOAEenvMpoBaHUs CTOMMOCTWU. BbiGop Mogenei Ans onpeaeneHysi CTOMMOCTU OCYLLECTBMSETCS
OLIEHLLMKOM 1 JOIMKeH BbITb 060CHOBAH.

Peanusayus cpaeHumesnbHO20 (PbIHOYHO20) NModxo0a K OUeHKe 803MO)Ha C UCMO/b306aHUEM
cnedyrouwux Memodos:

Memoda pbiHka kanumana. [aHHbIA MeTOA npeanonaraeT WUCNonb3oBaHMe B KadectBe 6asbl ans
CpaBHEHWs CroXuBLUMECS Ha (POHOOBOM PbIHKE pearbHble LeHbl Kynnu-npojaxu (KOTUPOBKWU) akuun
(HEKOHTPOMbHbLIX NAKETOB).

Memod coernok. [aHHbIn MmeTOoq npepgnoniaraet wucnonb3oBaHMe B KadecTBe 6asbl ans CpaBHEHUA
peanbHble LeHbl Kyrmn-npoaaxum Ha BHe6I/Ip)KeBOM PbIHKE KOHCOJINONPOBAHHbLIX MaKeToB akumMn umnm
KOMMNaHW1 B LENOM.

Memod ompaciriesbiX KOSd)CpUL(UGHmOS. [aHHbIN MeTog OCHOBaH Ha WMCNONb30BaHUU oTpacneBbIX
MYIbTUMJTMKATOPOB, pacCYNTaHHbIX B XoOe nccnegoBaHui CTaTUCTUKK npogax Flpe,D,FIpI/IFITVIVI oTpacnum,
npoBoAUMbLIX  cneunanm3npoBaHHbIMKW  areHTCTBaMu. Heobxogumo, 4ToObl uccnegoBaHue Oblno
npopeaeHo He MeHee 4eM O5A MOoJIOBUHbI BCEX I'Ipeﬂ,rlpl/IFITI/IVI oTpacin, conoCtaBUMbIX MO pa3mMmepy C
oueHnBaeMbIM.

B uenom metoamyeckme nogxodbl K peanusaumn cpaBHUTENbHOrO noaxoda B yKadaHHbIXx PefepanbHbix
CTaHgapTax oueHkn u MexagyHapogHom ctaHgapte duHaHcoBon oTveTHocTu (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY HE MPOTUBOPEUUBLI.

EOXOEHbIﬁ noaxon — COBOKYNHOCTb MeTOA4OB OUEHKU CTOMMOCTU ob6bekTa OUEeHKU, OCHOBAHHbIX
Ha onpegeneHnn oxmaaemMbiX 4OXoO0B OT 06 BbeKTa OLeHKMU.

Ycnosusi npumeHeHusi 00x00Ho20 nodxoda (6 coomeemcmeuu ¢ ®CO V).

PaCCManI/IBaﬂ BO3MOXHOCTb U Ll,eJ'IeCOO6pa3HOCTb npuMeHeHnda [OOXOA4HOro noaxonda, OUeHLUUKY
HeobxoaMmo yyunTbiBaTh!:

1) cnocobHOCTb 06bekTa MPUMHOCUTL A0X04 (3HAYMMOCTb OOXOAHOro MOAXo4a Bbile, €criv NonydeHue
A0Xo4a OT UCMOoNb30BaHUA 00beKkTa COOTBETCTBYET LieNnsaM NpuobpeTeHnss 06bekTa y4acTHUKaMM PbIHKA);

2) cTeneHb HeonpegeneHHocTn GyayuwimMx OoX0O0B (3HAYMMOCTb LOXOAHOrO noaxoda TeM HuXe, YeMm
Bbille HEOoNpeaeneHHOCTb, CBsI3aHHasi C CyMMamMu M CpoKaMu MOCTynneHus Oyaylmux [oxXoOoB OT
NCnonb30BaHUSA 00bekKTa).

B cooTtBeTcTBUE C TpeboBaHuamMu PegepanbHoro cranHgaprta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax AOXOOHOro Moaxoda OLEHLUMK onpenensieT CTOMMOCTb 0ObekTa OLEHKM Ha OCHOBE OXWOaeMblX
OyaywimMx [OEHEXHbIX MOTOKOB WM MHbIX MPOrHO3HbIX (PMHAHCOBLIX MOKasaTenen [AOesiTenbHOCTU
opraHusauuu, Begylien 6usHec (B YaCTHOCTU, NprObLINN).

lpu onpedeneHuu cmoumMocmu 0bbeKkma OUEHKU C UCob308aHUEM MemoO08 rnpoeedeHuUsl OUEHKU
06bekmos ouyeHKU oxodHO20 Mnodxoda, oueHWUKy 8 coomeemcmeue ¢ mpebogaHusmu PedeparbHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npousgecmu nosmarnHblli aHanus u
pacyemsi coennacHo MemoQ0orioeuU OUEHKU, 8 YacmHOCMuU:

a) BblbpaTb MeTon (MeToabl) MPOBEAEHUS OLEHKM OObeKTa OLEHKM, CBA3bIBAKOLWMA (CBA3bIBAOLLME)
CTOUMOCTb OOBbEeKTa OUEHKM W BenuuMHbl OyayliMx [AEeHEXHbIX MOTOKOB WM  WHbIX MPOrHO3HbIX
dvHaHCOBbLIX MNOKasaTenen OeATeNnbHOCTM  opraHu3auvu, Begyuwlen 6usHec. PacyeT  moxer
OCYLLECTBMATbCA Yepe3 MNPOrHo3vpyemble OEHEeXHble MOTOKM WKW MHble MOKa3aTenu AeATerbHOCTH,
oXupalolwmecss B pacyeTe Ha BIIOXeHUs COOCTBEHHMKOB (COOCTBEHHbIN kanuTan). PacueT moxet
OCYLLECTBMATbCA Yepe3 MpPOrHo3vpyemble AeHEeXHble MOTOKU WM WHble MnokasaTenu AesTenbHOCTU B
pacyeTe Ha BIOXEHWS BCEX MHBECTOPOB, CBSA3aHHbIX Ha AaTy NPOBeAeHWS OLUEHKUW C opraHusauuen,
BeayLwen 6usHec (MHBECTMPOBAHHbBIN KanuTan), CTOMMOCTb COGCTBEHHOrO KanuTana onpegenserca ganee
nyTeMm BblYMTaHWS U3 NOMYYEHHON CTOUMOCTU BENUYMHbBI 00A3aTeNbCTB TakoN OpraHm3aumm (He y4TeHHbIX
paHee npuv OPMUPOBaAHUN [OEHEXHbIX MOTOKOB MMM MHbIX MPOrHO3HbIX (PMHAHCOBLIX MOKa3aTenen
OEeATENbHOCTU OpraHM3auuu, BeayLlen ousHec);

6) onpeaenntb NpoaoJPKNTENTIbHOCTb nNepunoaa, Ha KOTOprVI 6yp,eT NOCTPOEH NPOrHO3 AeHEeXHbIX NMOTOKOB
UNn WMHbIX (*)I/IHaHCOBbIX nokasatenen AOesTenbHOCTU opraHusauunm, Be,u,yu.l,eVl Oun3Hec (ﬂpOFHO3HbIIZ
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nepvoa). MpoaomKkMTenbHOCTb MPOTrHO3HOMO Nepuoda 3aBUCUT OT OXWAAEMOro BPEeMEHU OOCTUXKEHMS
opraHusauuei, Beayuiein GusHec, cTabunMsauMn peaynbTaToB OEATENnbHOCTU UMK ee npekpalleHus. B
oT4yeTe 06 OLieHKe JOMKHO coaepxaTbCcs 060CHOBaHNE NPOAOIMHKUTENBHOCTH Nepuoaa NporH03NpPoBaHuns;

B) Ha OCHOBe aHanusa uHdopmMauum o AeATenbHOCTU OpraHusauun, Beayllien BusHec, kOTopas Benach
paHee B TeyeHMe penpe3eHTaTUBHOrO nepmoaa, pPaccMOTPeTb MaKpPOIKOHOMMYECKME U OTpacneBble
TEHOAEHLMM U MPOBECTU NPOrHO3MPOBAHME OEHEXHbIX MOTOKOB UMM MHbIX MPOrHO3HbIX (PUHAHCOBBIX
nokasaTenen OeaTenbHOCTU TakoM OpraHusauumn, WUCMNONb3yeMbiX B pacyeTe CornacHo BblOpaHHOMY
MeToAy NpOBeAEHNS OLIEHKN OBbeKTa OLLEHKY;

r) onpeaenuTb CTaBKy AUCKOHTUPOBAHMSA U (UNK) CTaBKy Kanutanusauuu, COOTBETCTBYIOLLYIO BbiGpaHHOMY
mMeToay NpoBeAeHUs OLLEHKM OO bEKTa OLIEHKM.

PacyeT cTaBku kanuTan3aumm, CTaBki AUCKOHTUPOBAHWSA AOMMKEH COOTBETCTBOBaTb BbIOpaHHOMY MeToay
npoBedeHnss OLueHKM obbekTa OUEeHKM M BuAy [OEHEXHOro notoka (MM MHOro noToKa [A0XO4O0B,
NCMNOMb30BaHHOMO B pacyeTax), a Takke y4nTblBaTb OCOBEHHOCTN NOCTPOEHUS AEHEXHOro NOTOKa B YacTu
€ero MHMNSAUMOHHON (HOMWHAmNbHBIN UMW pearnbHbld AeHEXHbIW NOTOK) U HanoroBon (4OHANOroBbln UNu
NOCeHanoroBbln AEeHEXHbIN MOTOK) COCTaBMSAOLLNX;

A) ecnu 6bin BbIGpaH 0AMH M3 METOAO0B NPOBEAEHUS OLIEHKN 06bEKTa OLEHKW, MPU KOTOPbIX UCMOMb3yeTcs
AVCKOHTUPOBAHWNE, OnpeaAenuTb NOCTNPOrHO3HY0 (TEPMUHASIbHYH0) CTOMMOCTb.

HOCTﬂpOFHO3HaF| (Tele/IHaJ'IbHaﬂ) CTOMMOCTb — 3TO OXungaemasa BeJindnHa CTOMMOCTU Ha AaTy OKOHYaHUA
NPOrHO03HOro nepuoaa,

€) NPOoBEeCTWN pac4eT CTOMMOCTM COBCTBEHHOro MM MHBECTUPOBAHHOIO Kanutana opraHvsauuv, BegyLien
Bun3Hec, C y4eTOM CTOMMOCTM HEOMNEPALMOHHbBIX akTUBOB 1 00A3aTeNbCTB, HE UCMOMb30BaHHbIX paHee npu
HPOPMUPOBaHUN OEHEXHbIX NOTOKOB, UMM MHbIX (DMHAHCOBBLIX MOKa3aTenen AesaTernbHOCTU OpraHu3auumu,
BeayLwen 6usHec, BbIbpaHHbIX B paMkax NpUMEHeHNss 4OXO4HOro Noaxoaa;

X) NPOBECTM pacyeT CTOMMOCTM OOBEKTA OLEHKMN.
Peanusayusi 00xo0Ho20 nodxoda K oUueHKe 803MO)XHa C UCMOJ/Ib308aHUeM cr1iedyrou,ux Memodos.

Memod kanumanusayuu oxudaemozo 0oxola. PacyeT cToumMocTM OObeKkTa OCHOBaH Ha onpefeneHumn
OBYyX 0a30BbIX BENWYMH: MNOTOKa MNOCTOAHHOIo noxoga, nNpUHOCKMMOro 00bEKTOM OUEHKN; CTaBKu
KanuTanu3auun [Ooxo4a, XapakKTepusyloLllem pPUCKUM NOMyvYeHMs MOCTOSIHHOrO goxofda. 3HayeHue
CTOMMOCTU OObeKkTa OUEHKM pacCyuTbiBaeTCA KakK OTHOLWEeHMe TMNOoCTOAHHOro noxoga K CTaBke
KanuTanu3auuu. [JaHHbIn METOA MOXET MPUMEHATLCA MPU CNeAYWNX OONYLLEHUSIX:

e MOTOK A0X0A4a NOCTOSIHHBIA NN NMNHENHO YBENMYNBAOLLNNCS (C OQNHAKOBOW MHTEHCUMBHOCTBLHO);
e PUCKM NONyYeHUst 4OX04a MNOCTOSAHHbI UMW NMMHEMHO YMeHbLUatoLwmuecs.

B 3aBMCMMOCTM OT MPOrHO3MPYEMOro Cpoka MoSly4YeHUs MOCTOSIHHOrO [OXOA4a B CTaBKY KanuTanusauum
MOXET BBOOUTBCA MOMpaBka, onpegendwolias HOpMy Bo3BpaTa kanutana (mogenb WHByOa; mogens
Xockonbaa; mogenes PuHra).

Memod duckoHmupoegaHusi OeHEeXHbIX Momokos. Peannsauma gaHHOro Metoga OCHOBaHa Ha npuHuuMne
OXWOaHMs, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OOBEKTa OLEHKM paBHaA TeEKyLled CTOMMOCTU
NPUHOCUMBbIX UM ByayLiMX OOXOLOB, BKMOYAsA BbIPYYKY OT Npodaxu HeyHKLMOHMPYOLWUNX (M36bITOYHBLIX
aKTMBOB).

O6nacTblo NpUMEHeHMs MeToa ABMNSETCH OLEHKa akuui (4onen) OencTBYLWNX NPeanpuaTMn B cny4ae,
korga Oygyuime nNOTOKM [OXOO0B HepaBHOMEPHbl. HepaBHOMEPHOCTb MOTOKa [OXOO0B  MOXET
ONpenenaATbes criegyrwmMm dakTopamu:

e  yBEMUYEHMEM (YMEHbLUEHWEM) OGBEMOB peanusaumm;

e OOBEKTMBHBLIM MHPMSLUOHHBIM POCTOM LIEH Ha NMPOAYKLMIO U U3OEPXKKY;

e TMpUBIEYEHNEM 1 BO3BPATOM 3aEMHbIX CPEACTB;

e HanuuueMm KanuTasibHbIX BIIOXEHWUIA B OCHOBHbIE MPOU3BOACTBEHHbIE (POHADI.

B uenom wmetogmueckne noaxodbl K peanusauuum [OOXOOHOro MOAXOA4a B YkasdaHHbIXx degeparnbHbIX
cTaHgapTax oueHkn u MexagyHapogHoMm cTaHaapte duHaHcoBon otdeTtHocTu (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTMBOPEYMBBI.

3aTpaTHbIM_NoAxoAd - COBOKYMHOCTb MeTOOOB OLIEeHKW, OCHOBaHHbLIX Ha onpegerieHMM 3arpar,
HeobXxoAuMbIX ANSA BOCMPOU3BOACTBa MMM 3aMelleHusi 06beKTa OLeHKU C y4eTOM COBOKYMHOro
obecLeHeHuns (M3Hoca) 06 beKTa OLleHKU U (MNM) ero KOMNOHEHTOB. 3aTpaTHbIN NOAX0A4 OCHOBaH Ha
NpUHLUMNE 3aMeLLeHust.

PaccmatprBasi BO3MOXHOCTb U LienecoobpasHoCTb NMPUMEHeHUs 3aTPaTHOro Moaxona, OUEHLLMK OOMMKEH
yUYUTbIBaTH:
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1) BO3MOXHOCTb AN Y4aCTHUKOB pbliHKa co3OaTb OOBLEKT, 0bnagaloLlnii Takol e Mone3HOCTbi, YTO U
0OBbEKT OLIEHKM, — 3HAYMMOCTb NOAX0/a BbICOKas, Koraa y y4acTHUKOB pbiHKA €CTb BO3MOXHOCTb CO3[aTb
00beKT 6e3 3HaAYUTENbHBIX HPUOANYECKUX OrpaHUYEHUiA, HACTOMBKO ObICTPO, YTO YYACTHUKU pPbiHKA He
3ax0TAT NNaTUTb 3HaYUTENbHYIO NPEMUIO 38 BO3MOXHOCTb HEMENEHHOrO UCNONb30BaHNSA OLLEHMBAEMOro
aKTuBa Mpu ero Nokyrke;

2) HapexHOCTb ApyrMx noaxodoB K oueHke obbekta — Haubonee BbiCOKA 3HAYMMOCTb 3aTpPaTHOro
noaxoda, koraa obbLEeKT He reHepupyeT HenocpeaCTBEHHO AOXOA U SABNSETCS Cneuvanu3npoBaHHbIM, TO
eCTb He MPOoAaeTCs Ha pblHKe OTAENbHO OT BM3Heca Unn MMyLLECTBEHHOro KOMMNeKca, Ans KOToporo Obin
C034aH.

B cooTBeTcTBME C TpebGoBaHuaMKN PegepanbHOro ctaHgapTa oueHkm «OueHka 6usHeca (PCO Ne 8)», npu
onpeaeneHnn CToMMOCTU OOBbEeKTa OLIEHKM C UCMONb30BaHMEM METOAOB MPOBEAeHUs OLEeHKM obbekTa
OLEHKN 3aTpaTHOro MOAX0Aa, OLEHLUMKY criefyeT MPOM3BECTW MO3TaMHbIA aHanu3 M pacyeTbl COrnacHo
METOA0NOrMN OLEHKM, B TOM YMCIe:

. M3y4nTb N NpeacTaBmUTb B OTHETE COCTaB aKTUBOB U obsazatenbcTs opraHusauuu, Be,u,yu.l,e|7| Oun3Hec;

e  BbISIBUTb CNeunanm3npoBaHHbIe U HecneumanuanpoBaHHbIe akTUBbLI OpraHusaumnu, BegyLen usHec.
CneunannsmpoBaHHbIM aKTUBOM MPU3HaeTCA akTUB, KOTOPbIM HE MOXeT OblTb NPOoAaH Ha pbIHKE
OTAenbHO OT Beero brsHeca, YacTblo KOTOPOro OH SBMISIETCS, B CUINY YHUKANbHOCTU, 0ByCroBneHHOM
crneumanv3npoBaHHbIM XapakTepoM, Ha3Ha4yeHWeM, KOHCTPYKUMEW, KOoHdurypaumewn, COCTaBoOM,
pasMepomMm, MECTOMONIoXKEeHWeM W Apyrumu cBoucTBamy  aktmea. OueHwuky Heobxogumo
npoaHanu3npoBaTb CMeLuanuM3vpoBaHHble akTWBbl Ha npeaMeT Hanmuuus Yy HUX MPU3HaKoB
3KOHOMWYECKOTO YCTapeBaHus;

e paccuuMTaTb CTOMMOCTb aKTMBOB W 00s3aTenbcTB, a Takke, B Cry4yae HeobxoaumocTw,
OOMNONHUTENbHbIE KOPPEKTUPOBKN B COOTBETCTBMM C NPUHSATON METOAOMOMMEN MX pacyeTa;

e MPOBECTU pacyeT CTOMMOCTM OGBbEKTa OLIEHKM.

I'IpM onpegeneHnn CTtonmocTu o0beKkTa OueHKN B pamMKax NnpuMeHeHuAa Kaxagoro un3 KMCnoJjib30BaHHbIX
MeTogoB npoBedeHnA OLEHKU 00beKkTa OUEHKM OUEHLUMK [OO0JDKEeH YCTaHOBUTbL U obocHoBaTb
HeobXxo4MMOCTb BHECEHUSI UCMOSb30BaHHbIX B pacyeTax KOPPEKTUPOBOK N NX BEJTNHNHY.

Peanusauyus sampamHo20 nodxoda K oyeHke 6u3Heca 803MOXXHa C UCIMOJIb308aHUeM criedyroujux
mMemodaos:

Memod ckoppekmupogaHHbIX YUCMbIX akmueog. B cooTBETCTBMU C AaHHbIM METOAOM CTOMMOCTbL NakeTa
akumi (gonewn B yCTaBHOM KanuTane) onpeensieTcd Kak pasHOCTb Mexay CyMMapHOW CTOMMOCTbIO ero
aKkTMBOB (0BOPOTHBIX 1 BHEOBOPOTHBLIX) U 0653aTENLCTB NPEANPUATUS.

O6nacTblo NpMMEHeHWs 4aHHOTO MeToAa SIBNAETCS OLUeHKa akuui (gonen) B cneayowmx cnyyasx:

e NpU OUEHKe akuui (gonen) OercTBylOWEro NpeanpuaTus, KOTOpoe He npekpaTuT CBOW OCHOBHOW
pod AeAaATenbHOCTW, MpoAaB MMENLWMECs aKTUMBbl ANS 3aMelleHUss UX HOBbIMW aHanornyYHbIMu
(NnpyMepoM Takux NpeanpuAaTUA ABNAITCA (PUHAHCOBbLIE YNPaBMSOLMNE KOMNAHUN — (PUHAHCOBO-
NPOMBbILLIIEHHBIE PYNMbl; XONAUHIA);

e pM OUEHKe akuum (gonew) [OEWCTBYIOLLEro MpeanpusaTus, KoTopoe obnagaetr  Takumu
KanuTanbHbIMW  aKTMBaMW, WHBECTULMOHHAs NPUBMNEKATENbHOCTb KOTOpPbIX B OTpbiBE OT
NPOU3BOACTBEHHO-COLITOBLIX MPOLECCOB KpanHe HW3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
aKTMBOB oMnpefensieT CTOMMOCTb NPeanpuaATUsa Kak AercTByoLWero (MpMMepoM Takux npegnpuatui
MOTYT CMYXWTb KPYMHblE U CpedHWe MPOMbILLIIEHHbIE MPEANPUATUS, PacnofioKEHHbIE B perMoHax
Poccun 1 nmetoLme cyLlecTBEHHbIE KanuTarnbHbIE aKTUBbI).

Memod nukeudauyuoHHoU cmoumocmu. B cooTBeTCTBUM C AaHHbIM METOAOM CTOMMOCTb MNakeTa akuumn
(oomen B ycTaBHOM KanuTane) onpefensieTcd kak AOXO4 OT peanv3aumy npoueaypbl JIMKBUAALUMM
npegnpustus. Metog NWKBMOAUMOHHOW CTOMMOCTU OTpaXkaeT CUTyaumio NpeKpalleHus AesTenbHOCTH
obuwecTtBa 6e3 Hauyana HoBoW AeATenbHOCTU. JIMKBMAAUMOHHAsS CTOMMOCTb aKTMBOB pacCYMTLIBAETCS:

e Kak pasHOCTb JIMKBMOALMOHHOW CTOMMOCTM aKTMBOB (CTOMMOCTb akKTUBOB MpW peanusaumm uUx B
CPOKM MeHbLUME, YeM OOblYHbIE CPOKM 3KCMO3ULUMM aHanorMyHbiX OOBLEKTOB) M 3aTpaT Ha
NVKBUOALNIO;

e  Kak pasHOCTb MX CTOMMOCTM U1 3aTpaT Ha NUKBMOALMIO.
O6nacTblo NpYMeHeHVst JaHHOro MeToa SIBNAETCS oLeHKa akuuii (aoneit) B cneayloLwmx cnydasx:

e [pM OLEHKe akumi (gonew B yCTaBHOM KanuTane) Npeanpusitusd, KoTopoe MOXeT ObiTb MOABEPTrHYTO
NPUHYOUTENbHOW NUKBMAALMU B COOTBETCTBMM C CYLUECTBYIOLIMM 3aKOHOAATENbCTBOM (MepBbii
BapuaHT pacyeTa NMKBMAALNOHHOW CTOMMOCTUN aKTUB);

e pM OUEHKe akuMi (Jonmem B YCTAaBHOM Kanwutane) npeanpusiTui, MWMEKWKMX aKTuBbl,
WHBECTULMOHHAA NpVBIEKaTeNnbHOCTb KOTOPbIX HE 3aBUCUT OT crneumdunyeckux ocobeHHocTew
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NPOM3BOACTBEHHO-COLITOBOW AEATENbHOCTU, NpWM 3TOM oHOOOTAAaYa [OaHHbIX aKTMBOB (Mpu
CYLLIECTBYIOLLIEM MCMONb30BaHMM) HU3Ka (BTOPOW BapuaHT pacyeTa JIMKBUAALMOHHOM CTOMMOCTYU
aKTUBOB — AOOPOBOSbHAs NUKBUAALMS).

B uenom meTogudeckume noaxodbl K peanusauum 3aTpaTHOrO noAaxoda B YkasaHHbix PegepanbHbix
CcTaHgapTax oueHknm u MexagyHapogHom cTaHaapte duHaHcoBow otdetHocTn (IFRS) 13 «OueHka
crnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYMBHI.

4.4. CornacoBaHue pe3ynbTaToOB OLEHKU

B cooTtBeTcTBUM C nonoxeHnsMu MexayHapogHoro crtaHgapTa duHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBeanuBOM CTOMMOCTUY» €CnM AN OUEHKM CnpaBeanvMBON CTOMMOCTW UCMONb3YyHTCH
MHOXECTBEHHbIE MEeTObl OLEHKM, TO pe3ynbTaThl (TO €CTb COOTBETCTBYHOLLME NOKa3aTenu cnpaBeanvmeom
CTOMMOCTW) [OOIDKHbI OLleHMBATbCS MyTeM pPacCMOTPEHMs LenecoobpasHOCTU Anana3oHa 3HaYeHuH,
0003Ha4Y€eHHbIX JaHHbIMK pesynbTaTamu. OLeHka cnpaBefnMBON CTOMMOCTU - 9TO 3HaYeHWe B npegenax
Takoro guanasoHa, Kotopoe Hambonee TOYHO MPEeACTaBnseT CnpaBeaSIMBYIO CTOMMOCTb B CIOXMBLUNXCS
obcToaTenbcTBax.

B cootBetctBUM € n. 3 ®CO V npn npUMEHEHNN HECKONbKUX NOAXOA0B U METOAOB OLEHLUMK UCMONb3yeT
npoLenypy CcornacoBaHusi ux pesynbTaTtoB. B criyyae CyLeCTBEHHbIX pacCXOXOEHUN pe3ynbTaToB
Nnoaxo40B U METOAO0B OLIEHKM OLEHLLMK aHanmM3npyeT BO3MOXHbIE NPUYMHBLI PACXOXAEHWI, YCTaHaBnMBaeT
noaxoAbl U MeToAbl, NO3BOMSOLMNE NOMNYy4YUTb Hanbonee AOCTOBEPHbIE pe3dynbTaThl C y4eToM haKkToOpoB,
yKa3aHHbIX B MyHKTE 2 HACTOsILLEro deaeparnbHOro ctaHgapTa oueHkn. He cnegyeT npuMeHATb CpeaHio
apnMETUYECKYI0 BENTUYMHY UIN MHblE MaTeMaTUYeCcKne npasuna B3BELUVMBAHWSA B Clly4ae CYLLECTBEHHbIX
pacxoXOeHWN MPOMEXYTOYHbIX pPe3ynbTaToB MEeTOAOB WM MOOXOOOB OUEHkM 6e3 Takoro aHanusa. B
pesynbTaTte aHanusa OUEHLIMK MOXeT OOOCHOBaHHO BbIOpaTb OOWH W3 MOMYYEHHbIX pPe3yrnbTaTos,
NOMy4YeHHbIX MPU UCMOMNb30BaHNM METOAOB U NOAXOA0B, ANsi ONpeAenieHnsa UTOroBon CTOMMOCTU OObekTa
OL/EHKM.

Mpn HeOOCTaTOYHOCTU PbIHOYHBIX AAHHbLIX, HEOBXOAUMBIX AN peanu3aumu Kakoro-nnbo M3 noaxoaos K
OLEeHKe HeaBWXMMOCTM B COOTBETCTBUN C TpeboBaHMAMN HacTosero deaepanbHOro ctaHgapTa OLEeHKU
n obwmx ctaHgapToB oueHkn ®CO | - dCO VI, B pamkax BbIOpaHHOro noaxoga Ha OCHOBE MMEHLLMXCS
AaHHbIX PEKOMEHAYETCS yKa3aTb OPUMEHTUPOBOYHbIE 3HAYEHMS (3HAYEHME) OLIEeHMBAEMOW BEMUYMHbI,
KOTOpble HE Y4YMTLIBAKOTCS MPWU WTOFOBOM COrMAcoBaHUW, HO MOryT OblTb WMCMNOMb30BaHbl B KayecTBe
NMOBEPOYHBIX K UTOFOBOMY pe3ynbTaTy OLEeHKU HeaBMKUMOCTH.

Mocne npoesegeHna npouenypbl cornacoBaHuA OUEeHLWKWK, NOMUMO YKa3aHuA B OT4yeTe 00 oueHKke
UTOroBOro pesynbTata OUEeHKM CTOMMOCTU HeOBWXUMMOCTU, NMpuBOOUT CBOE€ CyXOeHne O BO3MOXKHbIX
rpaHnuax nHTepBana, B KOTOPOM, NO €ro MHEHUKD, MOXXEeT HaxoguTbCA 3Ta CTOMMOCTb, €CIX B 3aaHNN Ha
OUEHKY He YKa3aHO NHOe.

B uenom, Metogunmyeckme noaxodbl K peann3aunn cornacoBaHua pesynbTaTtoB, He MNpPOTUBOpPEYUBbI U
00NyCKaloT BO3MOXHOCTb YKa3aHuA Hapdany C KOHerTHOI7I BENUYNHOW CTOUMOCTU eue U nHTepBalbHbIX
3Ha4YEeHUN.
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V. ONMNCAHUE MNMPOLIECCA OLIEHKU OB BEKTA OLIEHKU

5.1. O6ocHOBaHMe NOAXOA0B U METOAOB OLIEHKM

MNprYMeHeHNe WM OTKas OT MCMONb30BaHWS MOAXOAOB M METOAOB B MPOBEAEHUM OLEHKM CTOMMOCTM
OLIeHVBaEMOro MMyLLEeCcTBa perynuMpyetcs depeparnbHbiM 3akoHOM W dhedepanbHbiMU  cTaHaapTaMu
OLIeHKW, HOMepa cTaTeil U NYHKTOB (C KOHTEKCTOM) NMpeACTaBMeHb! HUXKE:

e Cratbs 14 «[MpaBa oueHwmka» - P3 o1 29 nronga 1998 r. Ne 135-d3 «OO6 oLEeHOYHOW OEATENBHOCTU B
Poccuiickon ®epepauun» (B nocnegHen pepakumm): «OUEHLIMK uMeeT npaBo:. MNPUMEHSITb
CaMOCTOATENIbHO MEeToAbl NPOBEAEHMUST OLEHKN OObeKTa OLEHKM B COOTBETCTBUM CO CTaHAapTaMu
OLIEHKMY»;

e n. 1. Pasgena |. lNogxoabl k oueHke - PCO V: «[lpu npoBedeHUM OLEHKN WCMONb3YHTCS
CpaBHUTENbHbIN, AOXOAHbIA W 3aTpaTHbIA noaxodbl. [Mpy MPUMMEHEHUM KaXAoro M3 MnogxodoB K
OLlEHKE UCMONb3YTCA pasfnnyHble MeTodbl oueHkU. OUEHLLMK MOXET NPUMEHSATb METOAbI OLEHKN, He
yKasaHHble B dregepanbHbiX CTaHgapTax OLEHKW, C Lenbi MnonyyeHust Hanbonee LOCTOBEPHbIX
pe3ynbTaToB OLIEHKNY;

e n. 2. Pasgena |. MNogxoabl k oueHke - ®CO V: «B npouecce oueHKM OUEHLLUMK paccMaTpuBaeT
BO3MOXHOCTb NMPUMEHEHUSA BCEX NOAXOO0B K OLLEHKEe, B TOM Yucne Ana NoaTBEepXOEHUS BbIBOOOB,
MOMyYeHHbIX MNpW MNpUMEHeHWM Apyrnx nogxogdos. [pu Bbibope MNOAXOAOB M METOAOB OLEHKU
OLIEHLUMKY HEODXOAMMO yuuTbiBaTb crneunduky oObekTa OLEHKW, Lenu OLeHKW, Bu4 CTOMMOCTH,
[O0CTaToOMHOCTb M AOCTOBEPHOCTb MCXOAHOW MHOpMauun, OONYLEHUS N OfpaHUYeHns oueHkn. Hu
OOMWH U3 NOAXOA0B U METOAOB OLEHKU HE ABMSETCS YHMBEpPCanbHbIM, NPUMEHMMbIM BO BCEX Crlyyasx
oueHkn. B To xe Bpems OUEHLLMK MOXEeT WMCNONb30BaTb OOWH MOAXOA W METOA OUEHKU, ecnuv
NpMMEHeHe OaHHOro NoAxo4a M MeToda OLEHKV NpuBOAWT K Haubonee 4OCTOBEPHOMY pesyrnbTaTy
OLEHKWN C y4eTOM JOCTYMNHON MHOPMaLMK, JOMYLLEHUA N OFPaHNYEHNIA NPOBOANMOMN OLEHKUY.

AHanu3 BO3MOXHOCTU WCMOMb30BaHUA pas3nNnyHbl METOAOB W KaK CneAcTBME MNOoAXOAOB K OUEHKe
npeacrtaeneH B Tabn. 29.
Ta6nuua 29.
AHanus3 BO3MOXXHOCTU UCNOSIb30BaHUA noaxoaoB U MeToaoB OLUEHKU
3aknioyeHne o6

Meton OueHKa BO3MOXHOCTU UCNONb30BaHUA ucnosnb3oBaHUU
ucnosnb3oBaHUU mMeToaa noaxopa

3akntoyeHue o6

CpaBHUTENbHbIN (PbIHOYHbIN) NoAxoA

Ha ¢oHOOBOM pblHKE OTCYTCTBYIOT [aHHble O pearnbHbIX
LeHax Kynnu-npogaxu akuuin npeanpusiTuii AaHHOro Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHSI ANS OLEHKU

MeTopna pblHka kanutana obbekta oueHkn no  MexayHapogHOMy  cTaHAapTy
duHaHcoBon otyeTHocTM (IFRS) 13 «OueHka cnpaseanueon
ctoumocTu»).  [aHHoe  OBCTOSITENbCTBO  OrpaHuyvMBaeT
BO3MOXHOCTb UCMONb30BaHUsA METOAA.

MeTop “cnonb3oBaTtb
Heuenecoo6pasHo

B OTKPbITBIX UCTOYHMKAX OTCYTCTBYET WHCOPMAaLMsA O LieHax
NpeanoXeHid Mo MNpOAaKe aHanornyHbiX KOMMaHUiA no
Macwtaby M CTPyKType akTMBOB (OTCYTCTBYIOT [aHHble 2-ro
MeTtoa caenok YpoBHSA Ansi oueHkM obbekTa oueHkn no MexayHaponHomy
cTaHpapTy duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
cnpaBeanuBoOn  cToMmocTu»).  [JaHHoe  0GCTOSTENbCTBO
orpaHn4MBaeT BO3MOXHOCTb UCMONb30BaHNA METOAA.

CpaBHUTENbHbI
(PbIHOYHBIN) NoAxoa He
MeTog ncnonb3oBaTtb ncrnonbayeTcs.
HelenecoobpasHo

B HacToslllee Bpems OTCyTCTBYeT CTaTMCTUKa NpoAax
MerTop oTpacnesbix npeanpuaTMn JaHHON OTpacnu, CornocTaBMMbIX MO pasmepy ¢ MeToa ucnonb3oBatb
KO3 hMLMEHTOB oueHuBaemblM. [laHHOe 0GCTOSITENLCTBO — OrpaHuyMBaeT HeuenecoobpasHo
BO3MOXHOCTb UCMOMb30BaHWUsA METOAA.

[doxoaHbi noaxon

AHanua pesatenbHoctn AO «Onepatopckass KomnaHusi»
nokasan, 4to B peTpocnektuBHoM nepuoge OO6LWecTBO He
nonyyano [OXOAOB OT OCHOBHOW [esiTeIbHOCTU, O 4YeMm
CBUAETENbCTBYET OTCYTCTBUE BArIOBON BbIPYUKU.

3aKkasuMkoM OLEHKW He npeaocTaBreHbl MNepcrneKkTUBHbIE
(NporHo3Hble) GuaHec-nNnaHel, PUHAHCOBbIE MOAENV M Npoyne

MeTon ANCKOHTUPOBaHHbIX

[OEHEeXHbIX NOTOKOB (MeToA, MeTtoa ncnonb3oBaTtb

OLIeHKM MO NpVBEEeHHO HelenecoobpasHo

cIT-tommocm)p A [OKyMEHTbI, yCTaHaBMMBaloWMe MPOTrHO3HbIe  BENUYMHBI u P
OCHOBHbIX MNOKasaTenew [AesTeNbHOCTM Ha  [JOMTrOCPOYHYH .
nepcrekTvBy. [oxoaHbiii noaxos He

ncnonb3yeTcs.

[aHHble o6cTOATENLCTBA HE CO34alT  MPEeAnochbiok Mo Y
MCnonb3oBaHWI0 AaHHOTO MeToAa.
Ananns pesitenbHoctn AO  «Onepatopckass Komnanus»

MeTop kanuTanusauum nokasan, 4YTo B peTpocnekTvBHOM nepuode OO6LLEeCTBO He

oXuaaemoro Aoxoaa (MeTog  rnonyvarno [AoXOo4OB OT OCHOBHOW AesiTenbHOCTW, O 4eM  MeToa ucnonb3oBaTb

OLIeHKM MO NpVBEEeHHO CBUAETENbCTBYET OTCYTCTBUE BaslOBOW BbIPYYKM. HelenecoobpasHo

CTOMMOCTM) 3aKa3uMKoM OUEHKM He MpefoCTaBfieHbl NepCnekTUBHbIE

(NporHo3Hble) GuaHec-nnaHbl, UHAHCOBbIE MOAENWN U NpoYne
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3akntoyeHue o6
3akntoyeHue o6

Meton OueHKa BO3MOXHOCTU UCNONb30BaHUA ucnosib3oBaHUn

ucnonb3oBaHUM MeToAa
noaxoaa

AOKYMEHTbIl, YyCTaHaBnMBawLwne MNporHo3Hble  BeJIUYMHbI
OCHOBHbIX MoOKasaTenen [OeATenbHOCTM Ha OO0INTOCPOY4HYH0
nepcnekTuey.

[aHHble obcTosiTENbCTBA HE  co3paroT npeanocbINioK  no
MCNorib30BaHUO OaHHOro metoaa.

Tak kak akTuBbl W 06si3aTenbCcTBa NPeanpUATUS UMeT
pasnnyHble  CPOKM  norawleHusl, a TakKke pasnuyHble

MeTopa oueHku onumoHa AOXOOHOCTU (I'IpOLleHTHbIe CTaBKI/l), Mnn OTCyTCTBUE TaKOBbIX,
OUEHLLMK NPUHSAN peLleHne He UCMOoSb30BaTb AaHHbIN MeToq
npu NpoBeAEHUN HaCTOSLLLEN OLEHKM.

MeTog ncnonb3osatb
HelenecoobpasHo

3aTpaTHbIi noaxoa

Mo coctosHWio Ha paTy oueHkn O6GLWecTBo pacnonaraet
CYLLECTBEHHbIMM ~ akTUBamu.  AKTMBOB, OTHOCALUMXCH K
creuManu3vpoBaHHbIM  akTuBam  (Cneuuanu3upoBaHHbLIM
aKTMBOM NPU3HAETCS1 aKTMB, KOTOPLIN He MOXeT ObITb NpoaaH
Ha pblHKe OTAENbHO OT BCEro Gu3Heca, YacTbl KOTOPOro OH

~ MeTop ncnonb3oBaTtb
SBNSIETCS, B CWUIY  YHMKanbHOCTM,  OBYCIOBMEHHON

uenecoobpasHo

cneumanu3npoBaHHbIM XapakTepoM, Ha3Ha4yeHuewMm, 3aTpaTHbIl Noaxon
KOHCTpYKUMEN,  KOHdurypaumen, coctaBoMm,  pasmepom, MCMONb3YeTCs.
MECTOMONOXEeHNeM W OpyrMMy  CBOWCTBAMWU  aKkTuBa),
O6wectBo He wmeeT. [aHHoe 06CTOATENLCTBO CO3AaeT
NPeAnocbINkM MO UCMOMb30BaHWIO AaHHOTO MeToaa.

MerTopa TekyLuen cToumMocTu
3aMelleHus (MeToa
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTUBOB)

MpUMeHeHe mMeTofa SBMSETCS HEKOPPEKTHbIM, MOCKOMbKY B
COOTBETCTBMM C 3adaHMeM Ha NpoBeAeHUe  OLEeHKU
onpeaenseTcs cnpaBeanuBas CTOMMOCTb 0GbEKTa OLIEHKU.

MeToa nukeuaaLMoHHOM
CTOMMOCTUN

MeTtoa ncnonb3oBaTtb
HeLienecoobpasHo

UemoyHuk. 1. AHanus OueHuwuka.

Takum obpasom, Mpu npoBedeHWM HacTOSALEeN OLEHKM WUCMOMb3yeTCs 3aTpaTHbI Noaxod, B pamMKkax
KOTOPOro NPUMEHSIeTC MeToh TeKyllen CTOMMOCTM 3aMelleHus (MeTon CKOPPEKTMPOBAaHHbLIX YUCTbIX
aKTMBOB).

5.2. PacyeT cTOMMOCTM 0O bEKTa OLeHKM 3aTPaTHbIM NOAXO40M

5.2.1. O6Lwme nonoxeHus

Pacyetr cToMmocTn o6bekTa OUEHKM MEeToAOM  TeKyllen CTOMMOCTU 3aMelleHust (MeToaoM
CKOPPEKTUPOBAHHbLIX YUCTbIX aKTMBOB) OCHOBLIBAETCS Ha cnegylowemM MoMoXeHUM — CTOUMOCTb
COOCTBEHHOrO Kanutana onpegensieTcs Kak CKOpPEeKTUpOBaHHAas TeKylas CTOMMOCTb YMCTbIX aKTUMBOB
npeanpusTtus. CoaepxkaHue 3TOro MeTofa 3aKryaeTcsl B OLeHKe CnpaBeaniMBo CTOMMOCTU YACTbIX, 3a
BblYETOM 3aJ0MMKEHHOCTU, aKTUBOB MpeanpuaTus. OHO OTTaNKMBaEeTCs OT OLeHKUM CKOPPEKTUPOBAHHOW
TEeKylleld CTOMMOCTM BCEX aKTMBOB (MMYLLECTBA) NpeanpuaTus — MaTepuarnbHbiX (pearnbHbIX |
(hVMHAHCOBLIX) U HeEMaTepuanbHbIX, HE3aBUCMMO OT TOrO, KaK OHW OTpaXeHbl B Gyxrantepckom GanaHce
O6uecTBa.

Pacyet cTtoMMocTM 0ObekTa OLEHKM MeTodoMm TeKyLLI,eVI CTOMMOCTM  3aMelleHnd (MeTOﬂ,OM
CKOPPEKTNPOBAHHbIX YNCTbIX aKTVIBOB) COCTOUT N3 TPEX OCHOBHbIX 3TAMNOB!

e OLeHKa 060CHOBaHHOW TEKYyLLIE CTOMMOCTU KaXXA0ro akTnea 6anaHca B 0TAENbHOCTY;

e onpegeneHve TekyLlen CTOUMOCTN 06A3aTenbCTB;

e ofnpegeneHve CTOMMOCTM COBCTBEHHOro KanuTana npeanpuaTva Kak pasHOCTM OBOCHOBaHHOM
CTOMMOCTH COBOKYMHbIX akT1BoB npeanpusitus ( A ) u ero Tekywmx obsizatenscts ( I1y);

. BHeCeHUe 3aKn4vnTeribHbIX NOMnpaBoOK.

OcHoBHasa pacyeTHas 3aBWCMMOCTb, B O6GLLEM BuAe, peanuayiollas MeTo[ CKOPPEeKTUPOBAHHBLIX YUCTbIX
aKTVBOB, OIS NAKeTOB akLUWii UMeeT crneayoLlmin Bua;

C, =(4, ~11,)*D, *(-K ) *(1-K,),
roe:
A - cKOpPPEKTMPOBaHHasi CTOMMOCTb COBOKYMHbBIX aKTUBOB;

Hz - CKOPPEKTUPOBAHHAsA CTOMMOCTb COBOKYMHbIX 06A3aTenNbCTB;
DI7 - pa3mep OLleHMBaAEMOro nakeTa akuuii, B MpoLeHTax OT 06LLero konmyecTsa akuuin;
Kﬂ - cknaka (nonpaska) Ha NUKBUAHOCTb;

K, - ckupka (nonpaska) Ha KOHTPOTb.
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5.2.2. UcxogHble gaHHble ans pacyeTta

NcxogHble gaHHble Ans OUeHKM (CTpyKTypa akTMBoB W 0b6sa3atensctB Ob6wectBa MO COCTOSAHWIO Ha
30.06.2023 r.) npeactasneHsl B Tabn. 30.

Ta6bnuua 30.
CTpyKTypa akTUBOB U obsizaTtenbcTB OOLecTBa
HemaTepuanbHble akTuBbl 0
PesynbTaThl UccnefoBaHuin U pa3paboTok 0
HemaTepuarnbHble NOVUCKOBbIE aKTUBbI 0
MaTepuanbHble NOMCKOBbIe aKTUBbI 0
OcHoBHble cpefcTBa 0
[loxofiHble BNOXEHUSA B MaTepuarnbHble LLeHHOCTH 0
[lonrocpoyHble hMHAHCOBLIE BIOXKEHWS! 168 857
OTNOXEHHbIE HanoroBble akTuBbI 56 701
Mpoune BHEOBOPOTHbIE aKTVBbI 0
3anachbl 0
HAC 0
[ebutopckas 3afomKeHHOCTb 19
KpaTkocpoyHble (hbMHaHCOBbIE BNOXEHUS 0
[eHexHble cpeacTBa 417
Mpoune 060pOTHbIE aKkTVBbI 910
WUTtoro akTuBoB 226 904
[lonrocpoyHble 3aeMHble cpeacTBa 0
OTrnoxeHHble Hanorosble o6s3aTensbCcTBa 0
OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0
Mpoune gonrocpoyHblie obasaTenbcTBa 0
KpaTkocpouHble 3aeMHble cpeacTBa (B TedeHune 12 mecsueB) 0
Kpenutopckas 3af0mKkeHHOCTb 14 154
[oxoabl 6yayLumx nepvogos 0
OueHouHble 0bs3aTenbCcTBa (KPaTKOCPOYHbIE) 36
Mpoune kpaTkoCcpoUHble 06si3aTenbLCTBa 0
Wtoro o6sasatenbcTtB 14 190

UcmouHruk: 1. daHHble, npedocmasneHHble 3aKka3quKkoMm.

O6LLEeCTBO HE UMEET CrneLmnanmM3MpoBaHHbIX akKTUBOB (CneLmannu3npoBaHHbIM aKTUBOM MPU3HAETCS aKTUB,
KOTOPbIN HE MOXET ObITb NPoAaH Ha PbIHKE OTAENbHO OT BCEro 61aHeca, YacTbio KOTOPOro OH SABMSETCS, B
CUNY YHUKaNbHOCTK, OOYCNOBNEHHOW CNeunanmM3vpoBaHHbIM XapakTepoM, Ha3HaYeHUEM, KOHCTPYKLIMEN,
KOHdUrypaumnemn, CocTaBoM, pasMepoM, MECTOMONOXEHNEM U APYTMMUM CBOMCTBAMW akTMBa).

Mpn NnpoBeaeHWM NepeoLieHkM akTUBOB 1 0bs3aTenbcTB OOLWecTBa, B Crlydae eCcnin CTOMMOCTb akTMBa UM
obs3aTenbcTBa ABNAETCA He3HauntenbHon, OUeHLWMK uMeeT NpaBO He OCYLUECTBNATb MX MEPEOLEHKY
(MeToguyeckne pekoMeHOauum Mo OueHOYHOW geaTenbHocTM  «OueHKa PbIHOYHOW  CTOMMOCTU
npeanpusatuay, Komuter TIMIM P® no oueHouHou pJedAatenbHocTn). [Onsi onpegeneHust  YpoOBHSA
CYLLECTBEHHOCTM BantoTbl 0anaHca yCTaHaBNMBAETCS KPUTEPUNA, MVMEKLWMIA  peKoMeHOaTeNbHbIN
XapakTep, paBHbIi 2% (MeTogudeckne pekomeHgaumm «OnpegeneHne ypoBHs CyLLIECTBEHHOCTUY ).
Bcrnencteure 3TOro aktmBbl 1 naccuBbl (0653aTeNbCTBA), KOTOPbIE COCTABNAT Manyt YacTb (2% 1 meHee)
B BantoTe GanaHca, He noasexaT KOPPEKTMPOBKE BBMAY HUYTOXHOWM CTEMEHU BIUSIHUS KOPPEKTUPOBKM Ha
WTOroOBbIN pe3ynbTarT.

5.2.3. PacyeT CKOppeKTUPOBaHHON CTOMMOCTN aKTUBOB

KoppekTupoBka HemMaTepuanbHbIX aKTUBOB.

CornacHo TBY 14/2000 «Y4eT HemaTepuanbHbIX akTMBOB» K HemMaTepuanbHbIM akTMBam MOryT ObiTb
OTHeCeHbI crneayowmne o6beKTbl — OO BEKTbI UHTENNEKTYanbHOW COBCTBEHHOCTU (MCKINIOYMTENbHOE NpaBo
Ha pe3ynbTaTbl UHTENNEKTyanbHOW AeATeNbHOCTM):

e VCKMOUUTENBHOE TMpaBO naTeHToobnagatens Ha wu3obpeTeHnMe, NPOMbILWSIEHHbIN obpasel,
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NOone3Hy Moaerb;
[ UCKIMIOYNTENTIbHOE aBTOPCKOE MNMpaBo Ha nporpamMmbl OnA OBM, 6a3bl gaHHbIX;

. nMyuleCTtBeHHoe npaBo aBTOpa WM WNHOIo rlpaBoo6nap,aTenﬂ Ha TONoJ1IorMn WuHTErpasrbHbIX
MUKPOCXEM;

. UCKITIYNTENbHOE MNMpaBO Bllagelibla Ha TOBaprIVI 3HaK 1N 3Hak O6CJ'Iy)KVIBaHVIFI, HanveHoBaHune
MecCTa NponcxoxaeHnAa ToBapos;

. NCKITHYNTENbHOE NpaBo nateHToobnagaTenst Ha CenekUNOoHHbIE LOCTMXKEHMS.

B coctaBe HemaTepuanbHbIX aKTUBOB YYUTLIBAIOTCA TakkKe AenoBasl penyTaunsi opraHmsaumm (rygsunn) um
OpraHM3auMoHHbIe pacxodbl (pacxoabl, CBsidaHHble ¢ 06pa3oBaHNEM HPUONYECKOrO NULA, NPU3HAHHbIE B
COOTBETCTBMU C ydpeanTenbHbIMU AOKYMEHTaMMW YacTbio BKada y4acTHUKOB (yYpeauTenen) B ycTaBHbI
(cknagoYHbIN) kKanuTan opraHu3auun).

B cocTtaB HemaTepuarnbHbIX aKTUBOB HE BKIOYAKTCSA MHTENNEKTYyanbHble U AeNOoBble Ka4yecTBa NepcoHana
opraHu3aumun, ux KBanudwukaums U CrocoBGHOCTb K Tpyay, MOCKOMbKY OHW HEeOoTAENUMbI OT CBOMX
HocuTenen 1 He MoryT GbITb UCMONb30BaHbl 6e3 HIX.

B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuecmso He umeem akmueos 0aHHO20 8uoda.
KoppekTupoBKka pe3ynbTaToB MCCNeaoBaHui 1 pa3paboTok.

OT06pa>KeH|/|e n3aepxek, HanpaeJieHHbIX Ha nnpoBeaeHne Hay4dHOo-uccrnegoBaTtesibCKUX, OnMbITHO-
KOHCTPYKTOPCKUX N TEXHOJTIOTMYECKNX pa60T.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwiecmaso He umeem akmugsos 0aHHO20 8uda.
KoppekTupoBKka HemMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kauyecTBe 3TUX HEMaTepmanbHbIX MONCKOBbLIX aKTUBOB YUYUTbIBAIOTCA HXKecneayoLme:
e BO3HMKalOLlEE Ha OCHOBaHMM NULEH3UM MNPaBO Ha OCYLIECTBIeHMe paboT Mo MOWUCKy, pasBenke
MECTOPOXAEHUIN NONE3HbIX MCKOMAEMbIX, UX OLEHKE;
e [onyYyeHHas B pe3ynbTaTe MOUCKOBbLIX WCCNeaoBaHni (reouanyecknx, TOomorpaguYecknx u
reonormyecknx) MHopmaLns OTHOCMTENBHO MECTOPOXAEHWI NOME3HbIX UCKOMaeMbIX U Heap;

e TMOny4YeHHble Npu pasBegodHOM GypeHun peaynbTaTtbl UK pesyrbTaTbl 0T6opa 06pasLoB;

e oOuUeHKa pa3paboTKm MeCTopOXAeHUss K [OObluM  MOMNE3HbIX WCKOMaeMblX C TOYKM 3pEHUS
KOMMeEpPYECKOM LienecoobpasHoCTy.

B 6yxrantepckom 6anaHce oTpaxaeTcs CyMMa 3aTpaT Ha OCYLLECTBIIEHNE MOMCKA MECTOPOXAEHUIN KaKMX-
nnbo nonesHbIX uckonaemblx (yuutblBaeTcs Ha cybcdete k cuyety 08/HIA). lNMokasaTtens cTtpoku 1130
dopmupyeTcsa Kak pasHuua mexgy cyetom 08/HIA mn cyetom 05/HMA, T. e. B Byxrantepckom GanaHce
HemaTepuanbHble MOMCKOBbIE aKTUBbI OTPAXakTCHA MO OCTAaTOYHOM CTOMMOCTU.

B coomeemcmeuu ¢ aHHbiMU banaHca, Obujecmeo He umeem akmugog 0aHHO20 8uoda.

KoppekTrpoBka MatepuanbHbiX MONCKOBbLIX aKTVMBOB.

B 6yxrantepckom 6anaHce cTpoka 1140, vMmetowas HasBaHue «MaTepuarnbHble MOUCKOBbIE aKTWBbI»
(MIMA), dopMupytoT cBefeHnss 06 Mcnonb3yemblx B NMpoLiecce noucka Mosne3HbiX MCKONaeMbIX OCHOBHbIX
cpenctBax (obopynoBaHue, TpaHCMOPT, coopyxeHus). YuutbiBatotca MITA Ha 08 cueTe, Ha oTAenbHOM
cybecuete 08/MIA. MNokasatenb cTpokn 1140 paccumTbiBaeTCa kak pasHOCTb Mexay cyetamu 08/MIMA u
02/MI1A, T1. e. B ByxranTepckom banaHce MaTepuarnbHble NONCKOBbIE aKTWMBbI OTPaXatTCs N0 OCTaTOYHON
CTOMMOCTW.

B kauecTBe MaTepuanbHbIX MOWUCKOBbIX aKTUBOB MPU3HAIOTCA HEKOTOpble BUObl OCHOBHbLIX CPEACTB,
ucnonb3yemblx Mpu paspaboTtke, [oOOblMe MECTOPOXAEHMI MOME3HbIX WCKOMaeMblX, Hanpumep
obopyaoBaHue, TpPaHCMNOPT, CcoopyxeHus. Cpean COOpPYXEHWIA, WCMNONb3yeMbIX MNpU NPOBEAEHUU
NMOWCKOBbLIX OnepaLymin MECTOPOXAEHUIN MOMNE3HbIX UCKOMaeMbIX, MOXHO BblgenuTb Tpybonposoasl. Cpean
obopyanoBaHus, ucnomnb3yemoro  npuv  MpoBEAEHWM  MOMUCKOBbIX  MEpPOonpuUATUR, BblOENAT
crneumanuampoBaHHoe obopyLoBaHWe AN 3TUX Lenewn, Hanpumep yCTaHOBKM Anst OypeHus, pe3epByapbl
ONS XpaHeHus fOObITbIX MOMEe3HbIX UCKOMAeMbIX, HACOCHbIE arperarbl.

B coomeemcmesuu ¢ 0aHHbIMU banaHca, Obuiecmso He uMeem akmugos 0aHHo20 8u0da.

KoppekT1poBKa OCHOBHbIX CPEACTB.

B cootBetctBUM c [lonoxeHunem no OyxrantepckomMy y4veTy "YuyeT OCHOBHbIX cpeacts" lMBY 6/01,
yTBEepxaeHHbIM [Mpukaszom MuHuctepctBa cduHaHcoB Poccunckon ®epepauun N 26H ot 30.03.2001 r.
(pen. ot 18.05.2002 r.), K OCHOBHbLIM CPEACTBAM OTHOCATCSH: 34aHUSl, COOPYXeHUsl, paboune 1 cunosble
MallMHbl 1 060OpYyAOBaHNE, N3MEPUTENBbHBIE N PErYNNpYoLLMe Npubopbl 1 YCTPONCTBA, BbIYMCIIUTENBHAS
TEXHMKA, TPaAHCMOPTHbIE CPeacTBa, WMHCTPYMEHT, MPOU3BOACTBEHHBLIA U XO3SNCTBEHHbLIN WMHBEHTapb M
NPUHAANEXHOCTN, paboyni, nNPOOYKTUBHLIN U  MIIEMEHHOM CKOT, MHOFONETHUE  HacaXOeHus,
BHYTPUXO3SINCTBEHHbIE OOPOrM M Npo4YMe COOTBETCTBYKOLIME 00BLEKTbl. B cocTaBe OCHOBHbIX CPeacTs
YUUTBLIBAKOTCS TaKkKe: KanuTanbHble BOXEHWsI HAa KOPEHHOEe yrydweHue 3eMenb (OCyluuTenbHbIe,
OpoCuTErNbHbIE U ApYrMe MenvopaTuBHblE paboTbl); KanuTarnbHble BIOXEHUS B apeHOoBaHHble OOBbEKTbI
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OCHOBHbIX CpefcTB; 3eMelbHble Y4yacTku, Ob6beKkTbl Npupoaononb3oBaHus (BoAda, Hedpa W apyrue
NPUPOAHbIE pecypchbl).

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.

KoppekTupoBKa JOXOOHbIX BIIOXXEHWUA B MaTepuanbHble LIEHHOCTU.

JloxogHble BINOXEHUSs B MaTepuanbHble LUEHHOCTM — BrOXEHWS B MaTepuasibHble LEeHHOCTY,
npegocTaBnsieMble 3a MnaTty BO BpPeMEHHOe BraJeHWe U ronb3oBaHuWe (BKMoYasi Mo 4OroBopy
chvHaHCOBOW apeHabl, Mo AOroBopYy NpokaTa), C Lenbto Nosly4YeHns 4oxoaa.

B coomeemcmeuu ¢ aHHbIMU 6anaHca, Obuwecmeo He uMeem akmugos 0aHHO20 8uda.
KoppeKkTupoBka 40NrocpoYHbIX PUHAHCOBBIX BIIOXEHWUN.
B cootBeTtcTBUM ¢ N.3 NBY 19/02 K PUHAHCOBLIM BIIOXXEHUAM OTHOCATCA:
e TOCYyOapCTBEHHbIE N MyHUUMNANbHbIE LEHHbIE Bymaru;
e LEeHHble Bymaru gpyrux opraHu3auun, B KOTOpbIX AaTa M CTOMMOCTb MoralleHusi onpegeneHbl
(obnuraumm akuMoHepHbIX 0OLLECTB, KopropaTuBHbIE BEKCENS U (PUHAHCOBbIE BEKCENS);
e BKNagbl B yCTaBHble (CKMado4Hble) KanuTanbl APYrMx opraHusauui (B TOM 4YuUCrie A0YEepHUX U
33aBNCUMbIX XO3SIMCTBEHHbIX 00LLEeCTB);
e  BKagbl N0 4OroBOPY MNPOCTOro ToBapuwecTea (y opraHusaunm-toBapua);
e npedocTaBneHHbIE 3aMbl APYrMM OpraHU3aLmsaM;
e  [eno3unTHble BKNaabl B KpeAUTHbIX OpraHn3aumsx;
e [febuTopckas 3a40imKEHHOCTb, NPMOBpeTeHHas Ha OCHOBaHUM YCTYNKN NpaBa TpeboBaHus.

K monrocpoyHbiM (OMHaHCOBBIM BMOXEHUSAM OTHOCHATCSH (DMHAHCOBbIE BIIOXEHWS, CPOK BO3BpaTa KOTOPbIX
npeBsbiWaeT oauH rod. K HMUM OTHOCATCS naeBble BKNadbl B yCTaBHble KanuTarnbl ApYrMx opraHusauum,
aKuMM J0YEPHMX M 3aBUCHMMbIX OpraHusauui, MHble akuumn, NpuobpeTeHHble B LensaxX UX yaepXaHus B
Te4YeHue HeonpedeneHHoro cpoka, obnuraumn u gpyrve AonroBble LeHHble Bymaru, yaepxvBaemble OO
norawieHunsi, ecnym oHo oxungaeTcsa bonee yem 4vepes 12 mecsues. B gaHHylo kaTeropuio BXoOAT 3alMbl,
BbldaHHblE Ha ANUTENbHbIN CpoK (bonee 12 mecsaueB), MO KOTOPbIM He NpegnonaraeTca ycTynka npasa
TpeboBaHus.

BanaHcoBas (y4yeTHas)) CTOMMOCTb JAHHOro BMAaa aktuea coctasnseT 168 857 toic. py6. [ons gaHHoOro
BMAa aktmea coctaBnseT 74,42% oT Benu4uMHbl BantoTbl 6anaHca. CTpyKkTypa A0NrocpOYHbIX (PUHAHCOBBIX
BINOXEHWM npefcTasneHa B Tabn. 31.

Ta6nuua 31.

CTpyKTypa (huHaHCOBbIX BNOXeHUn (AonrocpoyHbix) O6wecTsa

IR Konn. akuuu, wr. [Aons B ycTaBHOM BanaHcoBas CTOMMOCTb,
(ans OAO n 3A0) kanuTtane (gna 000), % pyb6.
Honsa B YK OO0 «bnaronony4une» 100 25971 039
Hons B YK OO0 «Akcenepartop nporpecca» 100 142 886 000
WUTtoro 168 857 038,63

UemoyHuk: [JaHHble 3akasquka.
CTOMMOCTb OONTOCPOYHbLIX (PMHAHCOBbLIX BIIOXEHMWI OnpenensieTcs B 3aBUCUMMOCTM OT XapakTepa 3TuX
BroXxeHun. Bce 4onrocpoyHble BNOXeHUs: pa3bunBatoTcs Ha cneayoLume rpynnol;

o akyuu (omKpbIMbIX U 3aKpbiMbIX) aKUUOHEPHbIX obujecms,

e Jonu 8 ycmasHoOM Karnumarie,

e ripoyue eroxeHuUs1 (0eno3umel, 3aliMbi, BEKCESIS).
Mo kaxgon rpynne onpenenseTca CBown cnocob onpeaeneHnst TEKyLen CTOMMOCTH.
Onsa gonen n akumin npeanpusTMin Hanbonee pacnpocTpaHeHbl ABa NOAX0Aa K UX OLEHKe.
MepBbli _noaxoa. CTtoMmocTb [ONM B YCTABHOM KanuTane (naketa akuwin) onpepensdeTcss pacyeToMm
YNCTLIX aKTMBOB M pa3Mepa Aonu (Naketa akuui) B yCTaBHOM kanuTane. Ons nonyvyeHunss ntHdopmawlmm
TpebyeTcs Hanmume 6anaHca (dpopma Nel) Ha oaTy OLEHKM.
BTopoii noaxoa. Bropon nogxon npeanonaraet pacyeT CTOMMOCTW OOMW (nakeTa akuui) Ha OCHOBaHWUK
aHanmMsa pblHKa Kynnu-npoaxu npeanpusatun (Mnu gonev B HUX, WX akuMi), COMOCTaBUMBIX C
oLeHMBaeMbIM, C nocrneayoLLern KOPPeKTUPOBKON Ha BEMUYUHY OLeHMBaEMOW A0NK (naketa akuuin).
Bbl6op KOHKPETHOro MeToAda OLEHKM BO MHOrOM 3aBWUCUT OT BENWYMHbI NpeacTaBfeHHOW MCXOOHOW
MHdOpMaLn.
3akas3ynmkoM OUEeHKM npegocTaBrneHa Oyxrantepckas otdeTHocTb (copma 1 m 2) Ha 30.06.2023 .
cnegytowmnx O6LecTs:

e 0OOO «bnaronony4yney;

e OOO «AkcenepaTop nporpecca.
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OueHwumkom ObIn NpoBeAeH aHanu3 pblHOYHOW WHpOpMauMM Mo npoaxe akuuin/gonen aHanornyHbIX
npeanpusaTun. B pesynstate npoBeAeHHOro aHanmnsa, onpeaerneHo crneayoLlee:

1. B pocTynHbIX UCTOYHMKaxX wMHGOpMaLMM He OBHapyxeHa WHgopMauMs O KOHKPETHbIX CAenkax Ha
doHOoBOV BMpxe M BHEOGUPXKEBOM PbIHKE C akUMaMMU (JONAMU) NPeanpUATUsi, CXOXUX MO CTPYKTYpe n
mMacwTaby 6usHeca ¢ OOO «bnarononydne» m OOO «Akcenepatop nporpecca», C YyKaszaHUeM
HaVMEHOBaHUS1 KOMMaHWUW, OCHOBHbIX MapamMeTpoB CAEMKU W XapaKTepUCTUK (KONIMYECTBEHHBIX |
KayeCTBEHHbIX NokasaTenen) npegnpuaTuii Ha MOMEHT CAETKN.

OTcyTCcTBYIOT OaHHble 1-ro n 2-ro YpoBHs And oueHkn ctoumoctn gonen OOO «Bbnarononyune» wu
00O «Akcenepartop nporpecca» no MexayHapogHoMy cTaHaapTy ¢mHaHcoBon otyeTHocTu (IFRS) 13
«OueHka cnpaBegnMBOM CTOMMOCTMY», B 4acTu HabngaemblXx KOTUPOBOK (COEMNOK) M BHEOUPXKEBBIX
COENOK C aHamnornyHblMM KOMMaHWAMM, CXOXUMU MO CTPYyKType OusHeca, 4TO He npedocTaBnsieT
BO3MOXHOCTM MCNONb30BaTh CYLLECTBYIOLLNE AaHHbIE OIS OLIEHKN.

BuiBona:

Ha ocHoBe BbllleCcka3aHHOro, NPy MPOBEAEHUV HaCTOSALEN OLEHKW, pacyeT CTOMMOCTWU OONrOCPOYHbIX

(PUHAHCOBBIX BIIOXEHUIN NPOBOAMIICA cneayowmum obpasom:

- cToMMOoCTb fdonen B yctaBHoM kanuTane (akumn) OOO «bnarononyune» n OOO «Akcenepartop

nporpecca» onpeaensieTcd 3aTtpaTHbIM MOAXOAOM C MCNOMb30BaHWMEM MeToAa CKOPPEKTUPOBAHHbLIX

YNCTbIX aKTUBOB.

CkoppeKkTMpoBaHHasi CTOMMOCTb YUCTbIX akTuBoB (cobcTBeHHoro kanutana) OOO «bnarononyuve» wu

00O «AkcenepaTop nporpecca» onpegeneHa B lMpunoxexnuax 1 n 2 Hactosawero otyeta. Pesynbrathl

CKOPPEKTUPOBaHHOW CTOMMOCTW A0MTOCPOYHbIX (PUHAHCOBBIX BIIOXEHWI NpeAcTaBneHsl B Tabn. 32.
Ta6nuua 32.

PeSyﬂbTaTbI CKOppeKTVIpOBaHHOVI CTOMMOCTMU [OJNITOCPOYHbIX (PMHAHCOBbLIX BnoxeHun O6wecTBa,
3a UCKNIOYeHUeM 3aima BblAaHHOro

M T TR ThET Konn. akuun, wr. [donsa B ycTaBHOM BanaHcoBas CKoppeKTUpoBaHHas
(ansa OAO n 3A0) kanuTtane (ana 000), % | cTtoumocTb, py6. CTOUMOCTb, pYyb6.

Honsa B YK OO0 "Bnarononyyne” 100 25971 039 1
Aons 8 YK OO0 "Aceneparop 100 142 886 000 155 723 000
nporpecca

WUroro 168 857 038,63 155 723 001

WemoyHuk: [JaHHble 3aka3quka.
Takum obpasoM, B pesynbTate NpPOBEAEHHbIX PacyYeTOB CKOPPEKTMPOBAHHAs CTOMMOCTb OOSITOCPOYHbIX
dmHaHcoBbIX BNoxeHun ObLecTBa COCTaBMNSET C y4ETOM OKPYIIEHUIA:

155 723 TbIC. pyb.
3HnavyeHue cmoumocmu akmusa, npuHumaemoe K pacdyemy — 155 723 mbic. py®6.
KoppekTrpoBKa OTNOXEHHbIX HAMOrOBbIX aKTUBOB.

B cootBetctBUM ¢ [lBY 18/02 nog OTNOXEHHbIMW HANOroBbIMKM aKTMBaMKM MOHMMAaeTCsl Ta 4acTb
OTJIOXKEHHOro Hanora Ha npubbinb, KOTOpas AOMKHA MPUMBECTM K YMEHbLUEHWIO Hanora Ha npubbinb,
noanexatlero ynnarte B Ol0KeT B CeAyOLWEeM 3a OTYETHBIM U B NMOCNEAYOLWMX OTYETHbLIX Nepuoax.

OTnOXeHHble HamNoroBble aKTUBbI PABHSIOTCS BENMYUHE, OnpeaensieMol kak Npon3BeaeHne BblUUTAEMbIX
BPEMEHHbIX pPa3HuL, BO3HMKLLMX B OTYETHOM MEPUOAE, HA CTABKy Harora Ha npubbinb, yCTaHaBNMBaEeMyo
3akoHofaTtenbcTBoM Poccuiickon ®efepaumm o Hanorax u cbopax M OencTByHOLLE Ha OTYETHYH aary.
OTnoXeHHble HanNoroBble akTMBbI OTpaxarTcs B OyxranTepckoM y4yeTe no gebeTy cdeTa OTIOXKEHHbIX
HaNoroBbIX aKTUBOB, B KOPPECMNOHOEHLUMUN CO CHETOM y4yeTa pacyeToB no Hanoram u cbopos. [pu 3Tom B
aHanMTU4YeCKOM Yy4eTe, OTIIOXKEHHbIE HANoroBble aKTUBbI y4YUTbiBAOTCA AuddepeHuuMpoBaHo nNo Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HUKNA BblYMTaeMas BpEMEHHAsi eauHuLa.

Taknm o6pa30M, Bng aktmea «OTNOXEHHbIE HANoroBble akTUBLIY, npencraBnaeT coboi akTMB Kak Obl
3aMMCTBOBaHHbIN Yy rocygapciBa Ha Bpem4, Heobxogumoe Angd ynnaTtbl Hanora Ha I'Ipl/l6b|]'|b, n paBeH
TaKoOW XXe BENMYMHE OEHEXHbIX cpencTs.

BanaHcoBas (y4eTHast) CTOMMOCTb OaHHOrO BMAa akTtMea coctaBnseT 56 701 Tbic. py6. Jons gaHHoro
BWAa akTuBa coctasnseT 24,99% oT BenU4YMHbI BantoTbl 6anaHca.

AHanna meToanyveckmx paspaboTok, MOCBSLLEHHbIX, BOMPOCaM OLEHKM Takoro cneuududeckoro suaa
aKTUBOB KaK OTMOXEHHbIE HANOroBble aKTWBbLI MOKa3blBAET, YTO NepeoLeHKa OTIOXEHHOro HanoroBoro
aKTMBa BO3MOXHa C y4eTOM OOOCHOBAHHOIO OLEHLUMKOM MOMEHTa peanu3auum OyayLiero CHWXeHUs
Hanora Ha npubbinb opraHmsaumn. ctouHuk - H.B. MokpoBckas, E.A. AHTOHel, «OueHKa OTNOXEHHbIX
HaroroBbiX akTUBOB W OTIIOXKEHHbIX HanoroBbix obsasaTensctBy (https://cyberleninka.ru/article/n/otsenka-
otlozhennyh-nalogovyh-aktivov-i-otlozhennyh-nalogovyh-obyazatelstv/viewer).

B obwem cnyyae noctpoeHne oOOCHOBAHHOrO MPOrHO3a MosyvyeHust NpuUbbLINM opraHvM3aumen CBOAMTCS K
NMOCTPOEHNIO MNEPCMNEKTUBHLIX MOTOKOB [AOXOAOB WM pPacXOAOB OpraHuM3auum C Lenblo  onpeaeneHus
NEepPCrneKTMBHOM BENMUYMHBbI Hanoroobraraemorn npubbinn. AHanmM3 ofLen Teopuu OLIEHKM MNOKa3biBaeT,
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NPOrHO3npoBaHWe JOXOA0B U PacxodoB OpraHn3auum MOXET OCYLLECTBIATLCS ABYMS crocobamu:

e  YKPYMHEHHbIM NOAXOO0M,;

e JeTanbHbIM NOAXOOO0M.
YKpynHeHHbIN noxo4 nogpasymeBaeT UCMOoNb30BaHWe PETPOCNEKTUBHBLIX AAHHbIX (KOMMaHWM unm otpacnu, B
KOTOpPOW [JOencTByeT KOMNaHus). YKPYMHEHHbI MNOAXOA MOXET WCNonb30BaTbCsA ANA  NpoBeAeHUs
npegBapuTenbHOM OLIEHKM, a Takke B Cryyae OTCyTCTBUS MHopmaumn.
HeTanbHbln nogxon noppasymeBaeT UCMNonb3oBaHve 6onbliero maccusa wmHgopmaumm. OcHoBon Ang
pacyeTa nokasaTenen BanoBOW BbIPYYKM SBASIOTCA [AaHHble O pu3ndecknx obbemax peanu3yemomn
NpOAYKLMKN NpoLUnbIX NeT (pakTnyeckme nokasarenu), akTmydeckue 1 NporHo3Hble LieHbl Ha NPOM3BOAMMBIN
NPoayKT (9KCMOPTHbIE, MWMMOPTHbLIE), a Takke MNPOrHOo3bl CrneuuanvcToB OTpacnv, No3BonsioLmne
MOENMPoBaTh pasfnuyHbIE CLEeHapun pasBUTUS NPU PasnnYHbIX BHELLHEIKOHOMUYECKUX YCIOBUSIX.
Wctounnk - A.l. TpasHosa, M.A. ®epotoBa, OueHka cToMMocTW npednpusatus (6usHeca), - M.
«MHTeppeknamar, 2003 r. (http://khabroo.ru/d/357920/d/ocenka-stoimosti-predpriyatiya-(biznesa).pdf).
®PuHaHcoBbIM aHanu3 geatenbHocTM OO6LlecTBa nokasan, 4YTO MTOroBble pes3yrnbTaTbhl AEeATENbHOCTU
Ob6uecTBa B peTpOCNEKTUBHOM nepuoae oTpuuatenbHble (PUKCUMPYIOTCA cuctemaTnyeckue ybbiTku Oo
HanoroobnaxeHus). MonyyeHHas 3a 2021 r. npubbinb A0 BbiNAaTbl HAnoros obpa3oBaHa 3a CYET goxoda OT
yyYacTus B Apyrux opraHusauusx: amsmaeHapl B pasmepe 537 041 Tbic.py6. NOKpbINM OTpMUaTensHy0 Mapxy
Nno onepauMoHHbIM U BHEPEeanu3aunoHHbIM JOXOA4aM U pacxofam, B pesyrnbTaTe Yero npubbinb 4o Bbinnathbl
Hanoros coctaeuna 120 649 Teic.pyb.

CornacHo n.3 Crtaten 284 HK P®, k HanmorosBow 6ase, onpegensemMon no AoxodaM, MOSyYEHHbIM B
BUAE AMBMAEHOOB, MpuMeHseTcs cTaBka «0 npoueHTOB MO Aoxo4aMm, MOSyYEHHbIM POCCUMICKUMU
opraHusauvsamu B BMAE AMBWOEHOOB MpM YCNOBUKW, YTO HA [AE€Hb MNPUHATMS peLlleHWs O BbinnaTte
AVBUOEHOOB (Ha AeHb MPUHATMSA pELLeHVs O BbIXOAe M3 OpraHusauvu vunu fnvKBMAaauumM opraHusaumun
COOTBETCTBEHHO) Monyvaowas AMBUAEHAbl OpraHM3aums B TedeHne He meHee 365 kaneHOapHbIX AHen
HenpepbiBHO BnageeT Ha npaBe COOCTBEHHOCTU He MeHee yeMm 50-npoueHTHbIM BKNagom (gonen) B
ycTaBHOM (CKmagoyHoM) kamutane (doHge) BbinnauvBawollen AMBMAEHAbI OpraHusauuv  unm
AenosntapHbIMW pacnuckamu, AaroLWMMN NpaBo Ha NonyyYyeHne AMBMAEHOOB, B CYMMe, COOTBETCTBYIOLLEN
He meHee 50 npoueHTam obLeli CyMMbI BbinfiaynBaeMblx OpraHusauven AMBMAEeHO0BY.

YuutbiBasi, YTo olLeHnBaeMoe OG6lLUecTBO He MeHee 365 kaneHOapHbIX AHEW HenpepbiBHO BrageeT Ha
npaBe COGCTBEHHOCTM He MeHee 4YeM 50-NMpPouUeHTHbIM BKNagoM (Ooner) B YyCTaBHOM (CKrado4HOM)
KanuTane (goHZe) BbinNniayvBalowen AMBUOEHObI OpraHu3auuun, BCs NosyYyeHHasi Npubbinb OO0 BbinjaThl
HarnoroB sABNAeTCA Heobnaraemoi Hanorom.

Mo pgaHHoOM npuynHe y ObuwecTBa OTCYTCTBYHOT UCTOYHUKN, NO3BOJIAIOLLMNE OCYLLECTBUTbL CHUXXEHWE Hanora
Ha ﬂpM6bIJ’Ib 3a CHET MMEKLLNXCA OTINIOXEHHbIX HalloroBblX akTBOB.

YuntbiBas BbilLleyKa3aHHblIe 06CTOF|TeJ'IbCTBa, 3Ha4YeHne OaHHOro Bmpga akTtMBa NMPUHUMMANoCb paBHbIM 0
(Hyrio)

3HaveHue cmoumocmu akmuea, npuHumaemoe kK pacdemy — 0 py®6.

KoppekTrpoBka npo4mx BHEOBOPOTHbLIX aKTUBOB.

Moa npo4ynvn BH9060p0THbIMI/I akKTMBamMun NOHMMalOT BEJIMYMHY aKTMBOB, HE Halle[lunx oTpa)keHue Mo
npeabigyuwmm ctatbAaM BH9060p0THbIX aKTUBOB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.
KoppekTupoBKa 3anacoB.
B kauecTBe maTepumanbHO - MPOM3BOACTBEHHbIX 3aNacoB MPUHUMAKOTCS aKTUBbI:
e /CMOMb3yeMble B Ka4yecTBe Cbipbs, MaTepuanoB W T.N. NpyM MNPOU3BOACTBE MNPOAYKLUM,
npegHasHayYeHHOW Ans Npogaxu (BbINONHeHMA paboT, okasaHus ycnyr);
e npedHasHaYeHHble ONs NPoaaxu;
e VCnomnb3yeMble NS YNpaBleHYeCKUX HYXKO OpraHn3auum.

[oToBasi NpoayKuust SIBNSIETCS YacTblo MaTepuarnbHO - NPOU3BOACTBEHHbLIX 3anacoB, NpeAHa3Ha4YeHHbIX
Ansi nNpofaxu (KOHEYHbI pe3ynbTaT MpPOM3BOACTBEHHOIO LMKMA, aKTUBbI, 3aKOHYeHHble o06paboTkoi
(koMnnekTaumemn), TEXHUYECKUE W KAaYeCTBEHHbIE XapaKTEPUCTMKM KOTOPbLIX COOTBETCTBYIOT YCIOBUSIM
JoroBopa unu TpeboBaHMSAM WHbIX OOKYMEHTOB, B CIy4asiX, YCTaHOBMEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBRSKOTCA 4acTbi0 MaTepuanbHO - MPOU3BOACTBEHHbIX 3amnacoB, NPUMOBPETEHHbIX WK
MOMyY€EHHbIX OT APYIMX OPUONYECKUX UMK PUINYECKUX MWL, U NPeAHa3HAYeHHblE AN NPOaaXM.

B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuwecmso He umeem akmusos 0aHHO20 8uoa.
KoppekTtuposka HOC no npnobpeTeHHbIM LIEHHOCTSM.

Mo gaHHOW CTpOKe MoKa3sbiBAaeTCsl CyMMa, YYUThEIBAEMaAs MO COCTOSIHUIO Ha AaTy COCTaBIEHUS OTYETHOCTU
Ha cyeTe 19 «HOC no npnobpeTeHHbIM LLEHHOCTAMY .

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmugos daHHO20 8uoda.
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KoppekTnpoBka 4eOUTOPCKON 3a40 pkeHHOCTH (40 12 mecsileB).

Jdebutopckass 3af0fMKEHHOCTb — 9TO 3a[0IMKEHHOCTb CTOPOHHMX OpraHvM3auun, npuyMTalroLascs
npeanpusTuio, HO elle He nonydyeHHas. OHa yuyuTbiBaeTcs Ha GanaHce no akTU4ecKkoW CTOMMOCTMU
peanusaumm, UCXoasa M3 CyMMbl OEHEXHbIX CPeAcTB, KoTopas AOoMKHa ObiTb, NMonydeHa npu noralleHun
AaHHOWN 3a40/MKEHHOCTU.

[lebutopckass 3agoOfmKEeHHOCTb npeactaBnsaeT cobon OTBNeYeHME UX XO3ANCTBEHHOro obopoTa
CoBCTBEHHbLIX ODOPOTHLIX CPeacTB  npeanpudatus, T.e. uUX ummobunusaumio. ITOT  npouecc
COMpOBOXAAeTCA KOCBEHHbIMW MOTEPAMU B AoXo4axX Npeanpustvs (OTHOCUMTENbHas 3HA4YMMOCTb 3TUX
noTtepb TEM BbiLLE, YEM BbILLIE TEMMN UHDASALMN).

B akoHOMMuyeckom cMmbicne «aebuTopckad 3a4OMmKeHHOCTby» npeacTaBnsier cobon MCTOpUYECKUiA
nokasaTenb, BblpaXkalolnii CTOMMOCTb WCMOMNb30BAHHLIX B MPOLUSIOM [OEHEXHbIX W MaTepuarbHbIX
pecypcoB npeanpusTus, He BO3MELLEHHbIX [0 HacCTOSLEro BpeMeHW, MO KOTOpbIM npeanpusitue
coxpaHsieT chopmanbHO-IpuanNYeckMe npasa Ha yaoBneTBOPEHME COOTBETCTBYOLLMX TpeboBaHMi.
B cooTtBeTcTBMM C AaHHbIMK BanaHca, Ha GanaHce Ob6LwecTBa Yncnutca gebutopckasa 3a40MKEHHOCTb Ha
cymmy 19 ThIC. py6. YaenbHbIi BEC AaHHOro aktuea coctasnset 0,01% ot obuien CTOMMOCTM akTMBOB
(BantoTbl 6anaHca). [aHHble 0 gebutopckon 3agomkeHHocTM ObLecTBa npeacTaBneHsl B Tabn. 33.
Tabnuua 33.

[daHHble 0 gebuTopckomn sagomkeHHocTn ObLecTBa

Data B o
norawieHus epPOSATHbIN
Cymma Oata CpOK
Hamenosauue | sagomie- laosmmiosenun | M50 SPOK | Mowinis sovuncionenn | Xepaepacrita |Bepommiocts | noraunnn
HHOCTH, py6. |3aponxeHHOCTU 3a[0MmKeH-
cornacHo
HOCTM
[orosopy
OO0 "Takckom" 6 330,00 12.05.2023 30.09.2023 ABaHC nocTaBLL1Ky TekyLias BblCcOKasi 30.09.2023
?\/A?;CHKCB:I:I. 11 004,00 28.02.2023 31.01.2024 ABaHC nocTaBLL1Ky TekyLias BblCOKasi 31.01.2024
AO 1 805,02 02.03.2023 30.09.2023 Al 30.09.2023
"MHTEPGAKC" , .03. .09. BaHC MOCTaBLLMKY TekyLlas BblCOKast .09.
WUTtoro 19 139,02

Uemoyruk: 1. AHanu3 0oKymeHmos, npedocmasneHHbIX 3aKka3qyukom.
Mpu NpoBeAeHUN HACTOSILLEN OLEHKM LensaMy aHannaa ebutopckor 3agomkeHHOCTU ABNSNUCH:
e onpefeneHune nepeyvHsi KOppPeKTUpyemMon 4edUTOPCKON 3a0MKEHHOCTH;
e onpefeneHne Hauny4lwero metoda KOppPeKTUPOBKM AeOUTOPCKON 3a40IKEHHOCTH.
OnpepeneHue NepeyHsi KOPPEKTUPYEMOW AeOUTOPCKON 3a40IPKEHHOCTH.

Bca pebutopckasi 3ag0mKeHHOCTb OTHOCUTCS K CPOYHOW (TeKyLlen) 3agormkeHHocTn. BeposTHble cpoku
noralleHuns ykasaHbl A5 BCE CPOYHON [eOUTOPCKOM 3a40MKEHHOCTMU.

Takum 06pa3oM, MOANEXUT KOPPEKTUPOBKE BcsA AebuTopckas 3a40/mKeHHOCTb, KPOMe MpPOLEHTOB MO
BblJaHHbIM 3aliMaM 1 pe3epBOB MO COMHUTENbHLIM 4ONraM Mo NPoueHTaM no 3anmam.

OnpegeneHve MeToaa KOPPEKTUPOBKM JeOUTOPCKOM 3800/ HKEHHOCTH.
B obuwem cnyyae KoppeKTMpoBKa AeOUTOPCKON 3a40MKEHHOCTU MOXET NPOBOAUTLCSA C UCMONb30BaHUEM
ABYX METOOMUK:

e  KO3I(h(PULUNEHTHON METOOUKM,

e pacyeTa NpuMBeAEHHON CTOMMOCTU (MeTo ANUCKOHTUPOBAHMUS AEHEXHbLIX NOTOKOB).
KoagppuuueHmuasi memoduka pacyema 8ebumopckol 3ad0/mKeHHOCMU.

CyLHOCTb AaHHOro cnocoba COCTOUT B TOM, YTO CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTN YMEeHbLlaeTcs
Ha onpegeneHHbln KoadUUMEHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OCHOBHas pacyeTHas
3aBNCUMOCTb UMeeT crieayoLwmn Bua;

K _ [
03 C()a K(T)’
roe:  C), - cCKOPpeKTMpOBaHHasi CTOMMOCTb AeBGUTOPCKOI 3a40MKEHHOCTY;
C()i - banaHcoBasi CTOMMOCTb 1eBUTOPCKOM 3a00MKEHHOCTH;

K (T ) - KO3(hPULIMEHT, 3aBUCSLLMIN OT CPOKa CYLLLECTBOBAHNSA 3aJ0JIKEHHOCTMU.

Wkana Ko3(hULMEHTOB OUCKOHTUPOBAHUSA, COCTaBfIEHHAsi HA OCHOBE BEPOSATHOCTM Oe3HaZdeXHOCTU
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtaeneHa B
Tabn. 34.
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Tabnuua 34.
Lkana koadhpnLumneHToB AUCKOHTUPOBaHUSA

CpoK cyliecTBOBaHUA
AebutTopckon 1-2 mec. 2-3 mec. 3-4 mec. 4-5 mec. 5-6 mec. 6 12 12 24 g:::::;e
3a40mKEeHHOCTHU, Mec.

Koadyuumert 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
ANCKOHTUPOBaHUA

UcmoyHuk: 1. http://www.inbico.ru/.

Pacyem npugedeHHol cmoumocmu (Memod QUCKOHMUPOB8aHUS OEHEXHbIX MOMOKO8).

B ocHoBY BbiGopa KOHKPETHOWM pacyeTHOW npoueaypbl KOPPEKTUPOBKM AeOUTOPCKON 3a40JMKEHHOCTN Bbinn
nonoxeHol TeopeTuyeckne pas3paboTkm npeacTaBrneHHble Ha canTe Accouuwauun «Camoperynupyemas
opraHM3aums OLEHLLNKOB « DKCMEPTHbIN COBET» L.

B cooTBeTCTBMM C yKazaHHbIMW MaTepuanamMmm obwas 3aBMCUMOCTb AJ19 MacCoBOro pacdeTta AebuMTopcKomn
3aJ0/HKEHHOCTM B pamax OLEeHKM OnsHeca MOXeT ObiTb OnucaHa 3aBUCUMOCTbIO BUaa

C _ N03 *
0z -\t p
@+ ,
roe: N . — 6anaHcoBasi CTOMMOCTb OEOUTOPCKON 3a40MKEHHOCTU, AEH. en.;
03

| - cTaBKa ANCKOHTA, HOPMa AOXOAHOCTU, JOMK en.;
t - cpok noraweHne 0ebUTOPCKOI 3aJ0MKEHHOCTH, Nep. BpeMeHMU;

p - MHTerpaJ’IbeIVI nokasaTtesib BeEpOATHOCTU BO3BpaTa, Aonn ea.

B ykasaHHOM WCTOYHMKE MNOATBEPXKAaeTCA HeobxoAMMOCTb yyeTa wWTpadoB M MNEHEeW, CBSA3aHHbIX C
3agepxkon BosBpaTa gebuTopckon 3agormKeHHOCTW. 3akoHoAaTerbHbIMW OCHOBaHUSAMMW ONs ydeTa
wTpadoB 1 NeHen ABNAKTCA nonoxeHus cT. 295 [NpaxaaHckoro Kogekca, a Takke NomnoXeHus gorosopa,
B COOTBETCTBMM C KOTOPbIM BO3HMKNA JdebuTopckas 3agormkeHHOCTb. C  y4eToM BO3MOXHOW
KOPPEKTUPOBKM HOMMHanNa AeBGUTOPCKOW 3adO0MKEHHOCTM Ha BenuuMHy WTpadioB M NeHen, pacveTHas
3aBMCMMOCTb NPUMET CreayLwnn Bug
= _Nr)s *(1+ Im)At * p
> A+i) :

roe: N,, — 6anaHcoBasi CTOMMOCTb AeBUTOPCKOI 3a[I0MKEHHOCTU, AEH. ef.;

| - cTaBKa ANCKOHTA, HOPMa AOXOAHOCTH, AONW ef.;

I, - CTaBKa A4nst HaYMCNeHust WTpadoB, 4O ef.;

t - cpok noraweHne 0ebUTOPCKOI 3aJ0MKEHHOCTH, Nep. BpeMeHMU;

Al - cpok 3aaepku Bo3BpaTa 4eGUTOPCKON 3a00MKEHHOCTU, Nep. BPeMeH!;
P - MHTerpanbHbI NokasaTenb BEPOSITHOCTY BO3BpaTa, 4O €.

YKasaHHas Bblle pacyeTHas 3aBMCMMOCTb MpUMMEHUMa Ans  3ag0J/DKEeHHOCTW,  mnorawaemomn
€OMHOBPEMEHHO MpW HACTYNneHun cpoka, MoxeT OblTb MpUHATA crnepylowas pacyeTHas 3aBMCMMOCTb
(mogensb 1).

B cnyyae otcytcTBMS MHGOpMaumMM O 3adepxke Bo3BpaTa AeOMTOpPCKOM 3ad0rmKeHHOCTU (paBeHCTBe
BEPOATHOIO CpOKa MoralleHnsl U CpoKa MoralleHusi CornacHo AoroBopy) 3HadeHne At ByaeT paBHO Hymio
N KO3(MDULMEHT, yYMTbIBaIOWMIN BENUYMHY Haumcnsaemblx wtpados, byget paseH 1 (Koppektupyemas
BENnYMHa 0ebuTopcKom 3a40mKeHHOCTM ByaeT cooTBETCTBOBATL GanaHCoOBOW CTOMMOCTH).

[nsa 3a00/mMKEeHHOCTH, NorallaemMon B Te4eHne nepuoga, npu AonyLweHUn o paBHOMEPHOCTM MOralleHus,
MOXET ObITb NPUHATA Ccrnegyowas pacvyeTHas 3aBUCMMOCTb (Mogernb 2):

:Nm*a+ufwﬁ*p
o 1+i)70° :

roe: N,, — 6anaHcoBasi CTOMMOCTb AeBUTOPCKOM 3aJ0MKEHHOCTW, AEH. €. ;

| - cTaBKa ANCKOHTA, HOPMa AOXOOHOCTU, AONV ef.;
I - cTaBka AN HAuUMCneHus WTpadoB, AOMM ef.;

w

t- CpPOK norawieHusA ,D,e6VITOpCKOI7| 3a0J1KeHHOCTU, Nep. BpeMeHU;

1 «Memoduyeckue npobrembl oueHKU cmoumocmu rnpae mpeboeaHusi Oebumopckoli 3adomkeHHocmu»,  MnbuH Makcum Onezoeuy K.3.H.,
UcnonHumenbHbiti dupekmop HIMT « CPOO «3kcrniepmHbili coeemy https://srosovet.ru/content/files/00/18/2d. pdf
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Al - cpok 3amepxku Bo3BpaTa AeBGUTOPCKON 3a40/MKEHHOCTM, Nep. BPEMEHU;
P - nHTerpaneHbIN Noka3aTens BEPOATHOCTY BO3BpaTa, AOMK ea.
[nsi npoBefeHUs1 pacyeToB NO ykasaHHbIM hopmynaM HeobX0AMMO ONpeaenvTb 3HAYEeHUS CriegyroLmx
nepeMeHHbIX:
e VHTerpanbHbI NOKa3aTerb BEPOSTHOCTU BO3BPaTa;
e CpOKa [0 noralleHus 3af0iMKEHHOCTMY;
e  HOPMbI JOXOLHOCTM.
WHTerpanbHbIN NokasaTenb BEPOATHOCTU BO3BpaTa, MOXeT ObiTb onpeaernieH HeCKONbKUMM cnocobamu:

e Ha OCHOBe pacuyeTa BeposiTHOCTM OaHKkpoTcTBa Aebutopa M COOTHOLUEHMSI €ro akTUBOB U
065s3aTenbCTB;

e  (paKTMYeCKuMe co3faHHble MO 3a40MMKEHHOCTM Pe3epBhbl;
e no moauduumpoBaHHon wkane XappuHrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).

BeposiTHOCTb BO3BpaTa NMpuvHUManacb B COOTBETCTBMM C AaHHbIMW, NPEeACTaBneHHbIMM B Tabn. 33. Ons
3aJ0MKEHHOCTM, NO KOTOPOW [aHHble He MpeaoCTaBreHbl, BEPOSATHOCTb BO3BpaTa MpuHMManacb Ha
ypoBHe 100%, COOTBETCTBEHHO 3HAYEeHWE MHTErpanbHOro nokasaTens BepoATHOCTU BO3BpaTa AMs Takou
3a0/KEHHOCTU NPUHMMANOCh paBHbIM 1.

CpokK [0 noratleHust 3a0/MKEHHOCTN MOXET onpenenaTbCA HECKOJIbKUMUA cnocobamu:
® KaK pa3HOCTb MeXOy CPOKOM noraweHunda cornacHo goroesopy un 0aTON OLEHKM;
® KakK pa3HOCTb MeXAy BEPOATHbLIM CPOKOM norawueHuna n [aTON OLEHKM;

e Kak cpok obopoTa aebutopckon 3agormkeHHocTn ObLecTBa, paccUnTaHHbIN NpU NPOBEAEHUN
hVMHaHCOBOro aHanm3a;
e  KaK CpeAHepbIHOYHbIN CPOK 0bopoTa AeOMTOPCKON 3a40MKEHHOCTH.
AHanu3 AaHHbIX, yKa3aHHblXx B Tabn. 33, nokasbiBaeT, YTO ANA BCelW AeOGUTOPCKON 3a40rmKEHHOCTU
yKasaHbl BepOATHble CPOKM MOoralleHns. YCrnoBuMS pacdeTa Cpoka [0 MoraweHusi 3af0SPKEHHOCTM
npeacTaeneHsl B Tabn. 35.

Ta6bnuua 35.
YcnoBus pacyeTa cpoka A0 noraweHusi 3ag0/MKeHHOCTHU

MpumeHeHne npun
nposeaeHnn
HacTosILLEeN OLEHKN

Mopspok pacyeTa wWrpadHbIX

Twvn 3agomKeHHOCTH Mopspok pacyeTa cpoka noraweHus

CaHKLUMH

Pa3HocTb Mexay CpokoM noralueHns
COrfiacHo 4oroBopy v AaToi 0TYETHOCTU MonpaBka Ha WTpadHble caHKumMmn
(BEpPOSITHBIN CPOK NOralleHNst NpUHUMaeTcs He paccyuTbiBaeTCs
paBHbIM CPOKY NoraLleHusi No JoroBopy)

[laTa noralueHns 3aA0/HKEHHOCTH
no A0oroBopy (BEPOSATHbI CPOK
norawieHust) 6onblue AaTbl OLEHKU

Wcnonb3yetcs

Pa3HOCTb Mexay BEPOSITHLIM CPOKOM
MonpaBka Ha WwTpadHble CaHKLMK

ara noraleHns 3a0/MKeHHOCTH noraLieHu1st M [aTon OTYETHOCTH
JI':IlO 0orosopy (Be OﬂﬂHbIVI CpOK 7 PACCUMTLIBACTCA (C Y4ETOM CpOKa He ncnonb3yetca
A py (BEP! p (BEpPOSITHBIN CPOK NOralleHNs NPUHUMaEeTCs NPOCPOYKM NAaTexa Ha [aTy Y/
noraLieHm1s) MeHblLLe AaTbl OLEHKU paBHbIM BEPOSAATHOMY CPOKY MoratleHust no

nportody Obuiectsa) OLiEHKM)

UemoyHuk: 1. AHanuz OueHuuka.
Pe3yﬂbTaTbI pacyeTa CpoOKa A0 noraweHuna 3ad0JNKEHHOCTU wu Bbl60p mMeToga pacyeta CTOMMOCTU
,EI,e6VITOpCKOl7I 3a0JDKEHHOCTK npeacTtaBiieHbl B Tabn. 36.

Ta6bnuua 36.
PacueT cpoka Ao noraweHusi 3a00/MKeHHOCTU U BbIGop MeTofa pacyeTa CTOMMOCTM 3a40IKEHHOCTU

[ara noraweHus MpuHumaemas k

nn6o cpok Cpok ao onnatbl pacuety MpuHuMaembIn K Bl (e
HaumeHoBaHue gebutopa Hata oueHkn onnarbl cornacHo BeposATHaA Aata | pacuyeTy Cpok Ao a’():qua A

cornacHo [AoroBopa, AHen noraweHusi noraweHusi, gHen P

[orosopy 3a40MKEHHOCTHN
00O "Takckom" 30.06.2023 30.09.2023 92 30.09.2023 92 MAaan 1
YOIC r. Mocksbl 30.06.2023 31.01.2024 215 31.01.2024 215 Maan1
AO "MIHTEP®AKC" 30.06.2023 30.09.2023 92 30.09.2023 92 Maan 1

UcmoyHuk: 1. Pacdem OueHwuka.

B cooTBeTCTBMM C MPUHATBIM METOAMYECKMM MOOXO0AO0M pacyeTa npuBe4eHHOW CTOMMOCTW, B KayecTBe
CTaBKM HOPMbl OOXOOHOCTU criedyeT UCNoNb3oBaTb CTABKY KpeauToBaHUA (I/ICXO,IJ.Fl N3 NOrnKn, 4TOo Angd
BO3MELLEHMS «3aMOPOXEHHBIX» B 0eOMTOPCKOM 3aJ0IMKEHHOCTU AeHexXHbIX cpeacte O6LecTBO MoOXeT
B3ATb KpeauT B KoMMepyeckom GaHkel). KoHeuHble ycrnoBus BblOOpa CTaBKM AMCKOHTA MPEeACTaBreHbl B
Tabn. 37, pesynbTaThl pacyeTa NpeAcTaBneHbl B Tabn. 38.

1 @edomosa, M. A. Ouetka cmoumocmu akmugoe u 6usHeca : yyebHuk Ons 8y3oe / M. A. ®edomoea, B. U. Bycos, O. A. 3emnsHckud ; nod pedakyuel
M. A. ®edomosol. — Mockea : Us0amernbcmeo HOpatim, 2021
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Ta6bnuua 37.
YcnoBusi BbIGopa CTaBKU AUCKOHTa

o 3Ha4yeHue cTaBKa PeTpocneKkTUBHbIN
Twvn NpoLUEHTHON CTaBKU McToYHUK AaHHbIX
OUCKOHTa nepuog

MpoueHTHas cTaBka No kpeauTam Ans HethMHaHCOBBIX MocnenHee 3Ha4eHve 3a www.cbr.ru
pou Kpen A @ A o nionb 2022 1. - nioHb 2023 .
opraHusauuii B cpegHem no PO BbIGpaHHbIN Nnepuoa (Mpunoxenne 3)

WemoyHuk: 1. www.cbr.ru. 2. Pacuemsi OueHwuka.
Ta6bnuua 38.
Pe3ynbTaThbl pacyeTa CTaBKu ANCKOHTA

. ot 31 no 90 oT 91 oo oT 181 gHsa po oT 1 roga no CBblille
180 'quﬁ 1 rona

9,16% 10,10% 10,40% 8,34% 9,70% 9,30% 9,16%

NemoyHuk: 1. www.cbr.ru. 2. Pacuemsi OueHwuka.

CT1aBkM HaYMCneHus WTpadHbIX CaHKLNA.

B cooTBeTCTBUM C 4ENCTBYIOLLMM 3aKOHOL4ATENbCTBOM LUTPadHbIE CaHKLUUN B OCHOBHOM pacCYMTbIBaKOTCA
Ha ocHoBe cTaBkM baHka Poccun. Mo cocTosiHMIO Ha gaTy OueHKM KniodeBaa cTaBka baHka Poccun
cocrtaensert 7,5%.

Pesynbratbl pacyeta CKOPPEKTUPOBAHHOW CTOMMOCTU OeOWUTOPCKOM  3a40JMKEHHOCTU  METOAOM
OVCKOHTMPOBaHUs AeHexHbix notokos (MOANM) npeactasneHs B Tabn. 39.

Ta6bnuua 39.

Pe3ynbTaThbl pacyeTa CTOMMOCTM CPOYHOM AeOUTOPCKON 3agormkeHHocTu Ob6uecTBa

Cpok ao MpuHumaembin k | CTaBka Ana

Cymma CraBKka Koadp. Koadp.

HaumeHoBaHue s onnatbl No | pacuyeTty cpok go| pacueta e T T e CKoppeKTMpoBaHHasi
neébuTtopa A [0roBopy, noraiieHus, wrpados, A 0 P o A CTOUMOCTb, py6.
HOCTH, pyb6. o ~ 5 KOHTa, % | caHkumi | TMpoBaHusA
AHen AHen %
00O "Takckom" 6 330,00 92 92 75 10,40 1,00000 0,97537 6174
YOIC r. Mocksbl 11 004,00 215 215 75 8,34 1,00000 0,95391 10 497
AO "MIHTEP®AKC" 1 805,02 92 92 7,5 10,40 1,00000 0,97537 1761
WUtoro 19 139,02 18 432

UemoyHuk: 1. Pacyemsi OyeHwuka.
Takum obpasom, BenuynHa CKOPPEKTUPOBAHHOW CTOMMOCTU AeBUTOPCKOW 3ad0IMKeHHOCTU COCTaBwuT C
Y4ETOM OKPYrNEHNN:

18 TbIC. pyb.
3HayeHue cmoumocmu akmuea, npuHumaemoe K pacdemy — 18 meic. py6.
KoppeKkTupoBka KpaTkoCpOUHbIX UHAHCOBbIX BAOXKEHUN
B cootBetctBUM ¢ N.3 NBY 19/02 k pmHaAHCOBBIM BNOXEHMAM OTHOCHATCS:
e roCyAapCTBEHHbIE U MyHMUMMAnbHbIE LieHHble Bymaru;
e LUeHHble BymarM Opyrvx opraHusauui, B KOTOpbIX AaTa M CTOMMOCTb MOralleHuWs onpegeneHbl
(obnuraumm akumMoHepHbIX obLwecTs, KopnopaTuBHbIE BeKcens 1 OUHaHCOBbIE BEKCeNns);

e BKknagbl B yCcTaBHble (CKMago4yHble) KanuTanbl APYrMx opraHusauui (B TOM 4ucne OOYEepHUX u

3aBNCUMbIX XO3SIMCTBEHHbIX 00LLECTB);

e BKNafbl N0 AOroBOPY NPOCTOro TOBapuLecTBa (y opraHM3aumm-toBapuLa);

e MpegocTaBrieHHble 3aMbl APYTMM OpraHM3aunsm;

e  [eno3nTHble BKNadbl B KPEAUTHbIX OpraHM3aumnsx;

e pnebuTopckas 3a40imMKEHHOCTb, MPUObpeTEHHAs Ha OCHOBaHMM YCTYMKN NpaBa TpeboBaHus.
KpaTkocpouHble (hUHAHCOBbIE BMOXEHUS (MHBECTULUKW) OTpaXKaloT WHBECTULMU NPeanpusTusa B LEHHble
Oymaru gpyrux npegnpusatuia, B obnvrauum, a Takke npefocTaBrieHHble 3aliMbl HA CPOK He Gornee roga.
3Ty BnoxeHus genawTcs NPeanpusTUSMKU Ha nNepuog, B TeYeHMe KOTOPOro He notpebyloTcs AeHeXHble
cpencTea Ans noraweHnst TeKywmx oba3aTensCTB 1 APYrMX TEKYLLUX NaTexen.

B coomeemcmeuu ¢ OaHHbIMU banaHca, Obuwecmso He umeem akmugos 0aHHO20 8u0a.

KoppeKkTnpoBKka AeHEeXHbIX CPeACTB.

BanaHcoBas (y4eTHast) CTOMMOCTb AEHEXHbIX cpeacTB cocTaensieT 417 Toic. py6. [Jona gaHHoro Buaa
akTMBa B obuen cTtpyktype aktmBoB OOwectBa coctaBnsetr 0,18%. [eHexHble cpefcTBa sIBNSANTCA
abCconTHO NUKBMOHBIM aKTUMBOM W MEpPecyeTy He noanexar, NpMHUMatloTCsl paBHbIMU UX GanaHcoBoOW
CTOMMOCTMW.

3HavyeHue cmoumocmu akmuea, npuHuMaemoe K pacdemy — 417 moic. py6.

KoppekTrpoBka npo4mx 060pOTHbLIX aKTVBOB.

Mog nmpoymmMm OBOPOTHBIMW aKTMBaMV MOHUMAIOT BEMWYMHY aKTUBOB, HE Halewux OTpaxeHue no
npeabigyLWwmmMm cTaTbsiM 06OPOTHBIX aKTUBOB.
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BanaHcoBas (y4eTHas) CTOMMOCTb JaHHOro Buaa aktusa coctasnseT 910 Toic. py6. [donga gaHHoro Buaa
akTnBa B obLLeln CTpyKType akTnBoB (BantoTe 6anaHca) Obuwectsa coctasnseT 0,40%.

YuntbiBass Manyt LOM0 B CTPYKTYPE aKTMBOB, KOPPEKTUPOBKA He MNpOBOAWMMNAch, AaHHbIA akTuB, B
KayecTBe AonyLleHus, NpuHUMancs no 6anaHcoBo CTOMMOCTH.

3HaveHue cmoumocmu akmuea, rpuHumaemoe K pacdemy — 910 meic. py6.
Pe3ynbTaTtbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU aKTUBOB NpeacTasreHbl B Tabn. 40.

Tabnuua 40.
Pe3ynbTaThbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTH aAKTUBOB, TbIC. P 0.

HematepuanbHble akTuBbl 0 0
Pe3synbTaThl ccneaoBaHuii n pa3paboTok 0 0
HematepuarnbHble NOVNCKOBbIE aKTUBbI 0 0
MatepuarnbHble NOVUCKOBbIE aKTUBbI 0 0
OcHoBHble cpefcTBa 0 0
[loxoaHble BNOXEHUS B MaT. LLEHHOCTH 0 0
[onrocpoyHble (UHAHCOBbIE BIIOXEHUS 168 857 155 723
OTNOXEHHbIE HanoroBble akTUBbI 56 701 0
Mpoune BHEOBOPOTHLIE aKTVBbI 0 0
3anachbl 0 0
HAC no nprnobpeTeHHbIM LIEHHOCTAM 0 0
[ebutopckas 3afomKeHHOCTb 19 18
KpaTtkocpoyHble (hrHaHCOBbIE BNOXEHNS 0 0
[eHexHble cpeacTBa 417 417
Mpoune 060pOTHbIE aKTVBbI 910 910
VToro aktuBbl, NpUHYMaeMble K pacyeTy 226 904 157 068

UemoyHuk. 1. Pacyemsi OueHwuka.

5.2.4. Pac4yeT CKOPpPEKTMPOBaAHHOM CTOMMOCTMU 00A3aTeNnbLCTB

K o6s13aTenbCcTBaM OLEHNBAEMOro NpeanpuUsiTUS OTHOCATCS:
e  [ONTOCPOYHbIe 06SA3aTENbCTRA;
e  KpaTKOCPO4Hble 06s3aTenbLCTBA.

KoppeKkTpoBKa [0NroCPOYHbIX 3aeMHbIX CPECTB.

B cootBetctBun ¢ [BY 15/01, ocHoBHasi cymma pfonra no nonydeHHoMmy 3avmMy u (Mnu) Kpeguty
Yy4MTbIBAETCA OpraHv3aumen 3aemMLIMKOM B COOTBETCTBUM C YCITOBUSMU JOroBOpa 3anma unm KpeaumTHOro
Aorosopa.

[lonrocpoYHon 3a0MKEHHOCTBIO CYMTAETCS 3a40MKEHHOCTb MO MOMyYeHHbIM 3aiMaM 1 KpeauTam, Cpok
noralleHusi KOTOPOK MO YCMOBUSIM JOrOBOpa NpeBbiaeT 12 Mecsiues.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsidameribcme 0aHHO20 8uoda.
KoppekT1poBka OTNOXEHHbLIX HANOroBbIX 00513aTENLCTB.

B cootBetctBUM c [IBY 18/02, nog OTMOXEHHbIM HaMNoOroBblM 00£3aTENbCTBOM MOHMMAETCA Ta YacTb
OTNIOXKEHHOro Hamora Ha npubbinb, KOTOpash OOIPKHA MPUMBECTM K YBENWYEHMIO Hanora Ha npubbinb,
noanexatlero ynnarte B Ol0[KeT B CreQyoLemM 3a OTYETHBIM UITM B NOCINEAYIOLWMX OTHYETHBIX Nepruogax.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsisamenibcme 0aHHO20 8uda.
KoppeKkTMpoBKa OLLleHOYHbIX 06513aTenbCTB (JONrOCPOYHbIX).

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsidameribcme daHHO20 8uoda.
KoppekTupoBka Npo4mx AONrocpoYHbIX 0083aTEeNbCTB.

Ctpoka «[lpouyne pJonrocpoyvHble obsi3aTenbcTBa» SBASETCS PEe3epBHONM W npegHasHadeHa Ans
OTpaXXeHnss CTOMMOCTUN 0693aTenbCTB, HE BKITFOYEHHON B MOKa3aTeny Apyrnx CTPoK.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsisamerni.cme 0aHHO20 8uda.
KoppekTupoBKa KpaTKOCPOYHbIX 3aEeMHbIX CPEACTB.

B cootBetctBuM c [BY 15/01, ocHoBHad cymma [fonra no noflydeHHOMY 3avMmy W (Mnu) KpeauTy
Yy4UTbIBAETCS OpraHu3aumen 3aeMLLUMKOM B COOTBETCTBMM C YCIOBMAMMU OOroBOpa 3alma WUnu KpeamuTHOro
porosopa. KpaTKOCpOYHOW 33a40MKEHHOCTbIO CYMTAETCA 3a[0IPKEHHOCTb MO MOSTyYEHHbIM 3aMmMam U
KpeguTam, CpOK MoralleHnst KOTOPOW COrflacHo YCIoBMSIM 4OroBopa He npeBbilaeT 12 MecsLeB.

cTpanuna 73



" P 1]
tel. +7(495) 229-49-71 (00 Tepmp,ouesxr HABCCTHIHH

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem obsidameribcme daHHO20 8uoda.
KoppeKkTupoBKka KpeaNTOPCKOW 3340/ PKEHHOCTH.

Kpeoutopckas 3ad0imkKeHHOCTb — [EeHeXHble CcpeAacTsa MpeanpuaTus, noanexawuve ynnarte
COOTBETCTBYOLLNM HOPUANYECKUM MU PUINYECKUM NULLAM.

Bca kpeaouTopckas 3agoimKeHHOCTb obsizatenbHas K onnaTe. [natexHble BO3MOXHOCTU NpeanpuaTusi
NO3BOMAIOT NOracuTb KPeANTOPCKYHO 3a40MKEHHOCTb.

KpeauTtopckass 3adofmKeHHOCTb npeacTaBnseTr cobon obsizatenbcTBa NpeanpusaTusl,  KOTopble
HeoOX0AMMO noracuTb Kak MOXHO ObicTpee.

BanaHcoBas (y4yeTHas)) CTOMMOCTb JaHHOro Buaa obsasatenbctB coctaBnseT 14 154 Teic. py6. Hons
AaHHOro Bnaa obsasaTtenbcTB coctaBngaeT 6,24% OT COBOKYMHbIX MCTOYHUKOB (hOPMUPOBAHUSA aKTUBOB.
3aka3unkoM OUEHKM MpeaoCTaBreHbl [aHHble O COCTaBe W CTPYKTYpe 3ad0IMKEHHOCTU, a Takke
XapakTePUCTUKN 3aJ0JPKEHHOCTU U npenonaraembix cpokax ee noraweHus. [laHHble 0 KpeauTopCKoWn
3a[J0MKEHHOCTM npeacTaBneHbl B Tabn. 41.

Ta6bnuua 41.
[aHHble 0 CTPYKTYype KpeauTopckon sagomkeHHocTn OblecTBa

Oara XapakrepucTtuka BeposaTHbIN
[lata BO3HUK-

Cymma o noraweHus MpuunHa 3a10/MKEHHOCTH CpoK
HaumeHoBaHue kpeguTopa 3a[0MKeH- A — nu6o cpok BO3HMKHOBEHMSA (6e3HapexHas, noraiueHus
HOCTH, py6. ﬂocm onnarbl No 3a40/MKEHHOCTH npocpoyeHHas, 3a0MKeH-

AoroBopy TeKyLwas) HOCTH
1 WPHC Ne 08 1 628,00 30.06.2023 07.07.2023 HODN Tekywas Bbicokas 07.07.2023
2 WOHC Ne 08 7711,57 30.06.2023  07.07.2023  CTPaxoBblé B3HOCkI Tekywas  Bbicokass 07.07.2023

no eavHoMy Tapudy

OCoP MO I'. MOCKBE A CTpaxoBble B3HOChI

3 MOCKOBCKOW OBNACTY 51,41 30.06.2023 07.07.2023 o HC B COP Tekywas Bbicokas 07.07.2023

4 VOHC Ne 08 5 647,00 30.06.2023  12.07.2023 Hanor ”aQ”g"'G‘”'”" B Tekywias Buicokass  12.07.2023

5 W®HC Ne 08 3200000  30.06.2023  12.07.2023 Hanor ”ap”g"'ﬁ‘”'”" B Tekywast  Beicokas 12.07.2023

6 CoTpyaHuku 10 895,82 30.06.2023 07.07.2023 3apaboTHas nnata Tekywas Bbicokass 07.07.2023

7 AO "HosbIn peructpatop” 3 500,00 28.06.2023 04.07.2023  Ycnyru peructparopa Tekywas Bbicokas 04.07.2023

8 0OO0O0 "Akcenepatop nporpecca” 14 092 084,93  18.03.2022 31.12.2023 Bknag B MMyLLECTBO Tekywas Bbicokas 31.12.2023
WUtoro 14 153 518,73

UemoyHuk: 1. [aHHble, npedocmasneHHble 3aKka34quKkoMm.
Mpy NpoBeAEHNN HACTOSILLLEN OLIEHKM LIeNAMU aHann3a KpeamMTopCcKon 3a00MKEHHOCTU ABMANUCH:
e orpefereHne nepeyHs KoppekTMpyemomn KpeauTopcKkom 3a0MKEHHOCTY;
e onpefeneHne Haumny4ylero MetToga KOpPeKTUPOBKN KPeANTOPCKON 3a40STKEHHOCTY.
OnpegeneHne nepeyHs KOPPEeKTUPYEMOW KPeaNTOPCKOM 3340 KEHHOCTH.

AHanus paclmgpoBKkM KpeanToOpCKOM 3af0JPKEHHOCTU MpeacTaBrieHHOW Bbille MoKasbiBaeT, YTO BCH
3a[J0/DKEHHOCTb MOANEXNT KOPPEKTUPOBKE.

OnpegeneHne Hanny4ywero MeToaa KOPPEKTUPOBKN KPEeAUTOPCKOW 3240/ HKEHHOCTU.

Kak oTmevanocb paHee, oueHka 00583aTenbCTB, KOTOpblE YAEPXUBAKOTCHA OPYro CTOPOHOM KaK akTuB,
Npon3BOAMTCS C NO3UUMM CODCTBEHHMKA, KOTOPbIN yAEPKMBAET yka3aHHOe obs3aTenscTBo. DakTnyecku
AaHHOE MOJNIOXEeHNe npuBOAUTL K HEOOXOOAMMOCTM OUEHKM KPeaUTOPCKOW 3afd0fHKEHHOCTUM  Kak
aebuTopckon (C No3vuumn Kpegutopa).

OOwme meToOMYECKME  MOJNIOXKEHWST  pacyeTa  CKOPPEKTMPOBAHHOMW  CTOMMOCTM  OeOMTOpPCKOWN
3a0/PKEHHOCTN ONNCaHbl paHee B pa3gene 5.2.3.

Ons nposegeHuna pac4eToB MO YKa3aHHbIM cbopmynaM HeobxoaMmMo onpenenntb 3Ha4eHuA cnenyrwmnx
nepeMeHHbIX:

e CpOKa onnarbl No AOroBopYy;
e CpOKa [0 noralleHusl 3aJ0/MKEHHOCTY;
e  HOPMbI OXOOHOCTH;
Cpok [0 noraleHns 3af0/MKEHHOCTY MOXET ONpeaenATbCA HECKOMNbKMMK crocobamu:
e  KaK pa3HOCTb MeX[y CPOKOM MoralleHnsi CornacHo AOroBopy W 4aToi OTYETHOCTH;
e  KaK pasHOCTb MeX[y BepOsATHbIM CPOKOM MoralleHust U 4aToN OTYETHOCTY;

e Kak Cpok obopoTa KkpeauTopckon 3agormkeHHocTu O6LecTBa, pacCyMTaHHbIA Npu NPoOBeAeHUU
onmHaHCOBOro aHanu3a;

e  KaK cpeHepbIHOYHOro CPoK 06OPOTa KPeaUTOPCKOW 3aJ0MKEHHOCTH.
AHanus OaHHbIX, yKasaHHbIX B Tabn. 41, nokasbiBaeT, YTO ANA BCEW KPEAMTOPCKOW 3a00/PKEHHOCTU
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yKasaHHbl BEpOSTHble CPOKW MorawleHusi. YCrnoBusi pacyeTa Cpoka [0 noralleHus 3agoShPKeHHOCTU
npeacrasneHbl B Tabn. 42.

Tabnuua 42.
YcnoBus pacyeTa cpoka [0 noraweHuUs 3af,0JKeHHOCTHU

MpumeHeHue npu
Mopsipok pacyeTa
Twvn 3apoMmKeHHOCTN Mopspok pacyeTa cpoka norawieHus > npoBeAeHun
wTpadHbIX CaHKLUIA M
HaCTOsILLEN OLIEHKU

[NaTa noraweHus Pa3HOCTb Mexay CPOKOM MoralleHnst CorfacHo

38[0MKEHHOCTH 0 FIOTOBO [10roBOpa M 4aTON OTYETHOCTM MonpaBka Ha WTpadHble ICHORbaVeTCS
BonbiLle AaTh! OLEHKN 24 (BEPOSATHBIN CPOK NOralleHs NpUHUMaeTCs CaHKLMW He paccuuTbiBaeTCs Y
paBHbIM CPOKY MoralleHusi Mo oroBopy)

[laTa noraweHms: PasHoCcTb Mexay BEPOSITHBIM CPOKOM MoralLeHus u MonpaBka Ha WTpadHble

[aTol OTHETHOCTY (BEPOSITHBIV CPOK MoralleHuns caHKLuMK paccunTbiBaeTcs (C
3a[I0MKEeHHOCTU MO AOrOBOPY He ucnonbayetcst
MeHbLUE ATl OLEHKY NPUHUMAETCS PaBHLIM BEPOSITHOMY CPOKY Y4ETOM CPOKa MPOCPOUKHU

noraiueHus no nporHosy O6uectsa) nnaTtexa Ha AaTy 0TYETHOCTH)

HemoyHuk: 1. AHanu3 OueHuuka.
PGSyJ'IbTaTbI pac4yeTa CpoKa A0 noraweHna 3agoimkeHHOCTU npeacTtaBiieHbl B Tabn. 43.
Tabnuua 43.
Pacuer CpoOKa Ao noraweHunsa 3agoKeHHOCTHU

MpuHumaemas k

[aTta noraweHus Cpok go onnarbl

MpuHMMaembIn K

HanmeHoBaHue pacuyeTty BepoAaTHasA
[arta oueHku | nMbo cpok onnaTbl cornacHo pac4yeTy CpoKk Ao
KpeauTopa - AaTa noraweHus .
cornacHo goroeopy Aoroeopa, aoHeun 3370MKeHHOCTH norawieHus, oHen
1 WNPHC Ne 08 30.06.2023 07.07.2023 7 07.07.2023
2  WN®HC Ne 08 30.06.2023 07.07.2023 7 07.07.2023

OCOP MO I'. MOCKBE U

3 FIOGKOBCKOM OBHACTY  30-06.2023 07.07.2023 7 07.07.2023 7
4 WNOHC Ne 08 30.06.2023 12.07.2023 12 12.07.2023 12
5 W®HC Ne 08 30.06.2023 12.07.2023 12 12.07.2023 12
6 CoTpyaHuKku 30.06.2023 07.07.2023 7 07.07.2023

7 AO "Hosbilt peructparop” 30.06.2023 04.07.2023 4 04.07.2023 4
8 S;?peﬁz;?"epamp 30.06.2023 31.12.2023 184 31.12.2023 184

UemoyHuk: 1. Pacuem OueHujuka.

B cooTtBeTcTBUM C NMPUHATbIM MEeTOANYECKMM NOoOXOOAO0M pacyeTa HpMBeﬂeHHOVI CTOMMOCTU, B KayecTBe
CTaBKM HOPMbl O0OXOAOHOCTU clenyeT UCNofib30oBaTb CTaBKY er/J,I/ITOBaHl/Iﬂl. KoHe4Hble ycnosusa Bbl60pa
CTaBKM OUCKOHTa npeacTaBlieHbl B Tabn. 44, pe3ynbTaTbl pacyeTa npencrtaBieHbl B Tabn. 45.

Tabnuua 44.
YcnoBusi BbIGopa CTaBKU ANCKOHTa

o 3Ha4yeHue cTaBKa PeTpocnekTUBHbIN
Tun NpoLeHTHON CTaBKK MCTOYHMK JaHHBbIX
AUCKOHTa nepuvog

MpoueHTHas cTaBka No kpeanTam ANs HedMHAHCOBbIX MocnenHee 3HaveHue 3a www.cbr.ru
pou Kpen A ¢ A o nonb 2022 . - nioHb 2023 1.
opraHusauui B cpegHem no PO BbIGpaHHbIN Nepuoa (Mpunoxexue 3)

WemoyHuk: 1. www.cbr.ru. 2. Pacyemsbi OueHwuka.
Ta6bnuua 45.
Pe3ynbTaThbl pacyeTa CTaBKu ANCKOHTAa

. ot 31 oo 90 ot 91 no ot 181 aHa po ot 1 roaa go CBblile
Ao 30 Aueit 180 aHen 1 ropa 3 ner 3 ner cebiwe 1 ropa

9,16% 10,10% 10,40% 8,34% 9,70% 9,30% 9,16%

UemoyHuk: 1. www.cbr.ru. 2. Pacdemsl OueHujuka.

CTaBKM HauYUCNeHUs WTpadHbIX CaHKLWNA.

B cooTBeTCcTBMM C AEMCTBYIOLWMM 3aKOHO4ATENLCTBOM LUTPadHbIE CaHKLMM B OCHOBHOM PacCy/UTbLIBAOTCH
Ha ocHoBe cTaBku baHka Poccuu. Mo cocTtosiHuio Ha AaTy oueHku KrioyeBas craBka baHka Poccun
coctaBngeT 7,5%. PesynbTaTbl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTM CPOYHOM KPeOUTOPCKOM
3aJ0/HKEHHOCTM nNpeacTaeneHbl B Tabn. 46.

Tabnuua 46.
Pe3ynbTaThl pacyeTa CTOMMOCTM CPOYHOW KpeauTopCcKoM 3agomkeHHocTn ObLecTBa

MpuHuma-

&TTE gﬁﬁg_ﬁ: eMbIi K CTT_IE;Ka CraBka| Koaddu- | Koadhcbu- |Ckoppekru-
Y pacuety A LMEeHT LMEeHT poBaHHas
HaumeHoBaHue kpeauTopa 3a0MKeH- cornacHo pacyeTta
CpOK A0 wTpadHbIX| AUCKOHTU- |CTOMMOCTD,
SIS [ AOTOBORA, | 14 rawieHns rpa- CaHKuumn poBaHusA py6
. b o h
aOHeun e ¢oB., %
1 W®PHC Ne 08 1 628,00 7 7 75 9,16 1,00000 0,99832 1625
2 WN®PHC Ne 08 7 711,57 7 7 75 9,16 1,00000 0,99832 7 699
3 OC®P MO I'. MOCKBE 1 MOCKOBCKOW 51,41 7 7 75 9,16  1,00000 0,99832 51

1 @edomosa, M. A. OueHka crmoumMocmu akmugoe u busHeca : yyebHuk Ons 8y3oe / M. A. ®edomoea, B. U. Bycos, O. A. 3emnsHckud ; nod pedakyuel
M. A. ®edomosol. — Mockea : Us0amernbcmeo HOpatim, 2021
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MpuHuma-

Cpok ao S CraBka
Cymma e eMbIi K o5 CraBka| Koaddu- | Koadhchu- |Ckoppektu-
HaumeHoBaHue kpeauTopa 3af0KeH- cornacHo pacety pacyeta s Sl poBaHHas
CpoK Ao I.IJTpaCbeIX AUCKOHTU- |CTOMMOCTb
HOCTH, py6. [oroBopa, wTpa- o ?
= noraiwueHus, 0 CaHKuMn poBaHusA py6.
OHen e ¢oB., %
OBJTIACTU
4 WNPHC Ne 08 5 647,00 12 12 7,5 9,16 1,00000 0,99712 5631
5 W®PHC Ne 08 32 000,00 12 12 7,5 9,16 1,00000 0,99712 31908
6 CoTpyaHuku 10 895,82 7 7 7,5 9,16 1,00000 0,99832 10 878
7 AO "Hosbllt peructpaTtop” 3 500,00 4 4 75 9,16 1,00000 0,99904 3497
8 OO0 "AkcenepaTtop nporpecca" 14 092 084,93 184 184 7,5 8,34 1,00000 0,96042 13 534 320
WUtoro 14 153 518,73 13 595 609

UemoyHuk: 1. Pacyemsi OueHwuka.

COOTBETCTBEHHO, CKOPPEKTMPOBaHHAs CTOMMOCTb KPEAWTOPCKOW 3a[0JPKEHHOCTM COCTaBWUT C Yy4EeTOM
OKPYrNeHUn:

13 596 TbIC. pYo.
3HayeHue cmoumocmu naccusa, npuHumMaemoe K pacdemy — 13 596 moic. py®.
KoppekTrpoBka OLleHOYHbIX 0683aTeNbCTB (KPAaTKOCPOYHbIX).

banaHcoBas (yquHaﬂ) CTOMMOCTb [JaHHOro BuMaa obsi3atenscTB cocTaensieT 39 TbiC. py6. [ons gaHHoro
Bnaa obsszatenbcTB coctaBnset 0,02% ot COBOKYIMHbIX NCTOYHNKOB d)OpMVIpOBaHVIFI aKTNBOB.

B Bnay Manon OOonv AaHHOro Buaa obs3aTenbCcTB B COBOKYIMHbIX UCTOYHUKaxX (bOpMMpOBaHVIH aKTUBOB,
KOPPEKTNPOBKa CTOMMOCTU He npoBoawuiach, OaHHbIA Bua obs3aTenbCcTB npuHMMarnca no GanaHcoBoWn
CTOMMOCTMW.

3HaveHue cmoumocmu naccusa, npuHumMaemoe K pacdemy — 39 meic. pyo6.
KoppeKTupoBka Mpoymx KpaTKOCPOYHbIX 065a3aTenbLCTB.

Ctpoka «[lpounMe KpaTKOCpO4Hble obs3aTtenscTBa» SBNAETCA pPe3epBHON UM MpefHasHavyeHa Aang
OTpaXXeHnss CTOMMOCTUN 0693aTenbCTB, HE BKIKOYEHHOWN B MOKa3aTeny apyrnx CTPOK.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obwecmso He umeem obsidameribcme 0aHHO20 8uoda.

PesynbTaTbl pacyeTa CKOpPEKTUPOBaHHOW cToMMocTU obsisatenscTB OO6llecTBa npeAcTaBneHbl B
Tabn. 47.

Tabnuua 47.
Pe3ynbTaTbl pacyeTa CKOPPEKTUPOBaHHOW CTOMMOCTN 06513aTeNIbCTB, ThiC. py6.
[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoXeHHble Hanoroeble 06si3aTensLCTBa 0 0
OueHouHble 0b6a3aTenbCTBa (AONTOCPOYUHbIE) 0 0
Mpoune ponrocpoyHble obsi3aTenscTBa 0 0
KpaTtkocpoyHble 3aeMHble cpecTBa 0 0
Kpenutopckas 3aaomKeHHOCTb 14 154 13 596
Hoxoabl 6yayLumx nepmoaos 0 0
OueHoYHble oba3aTenbcTBa 36 36
Mpoune kpaTKoCpoUHble 06si3aTenbLCcTBa 0 0
WToro o6s3aTenscTBa, NPMHUMaeMble K pacyeTty 14 190 13 632

UemoyHuk. 1. Pacuemsi OyeHwuka.

5.2.5. PacyeT uTOoroBor CTOMMOCTU OOBbLEKTa OLleHKMU

Pe3yanaTb| pacyeTa CKOppeKTI/IpOBaHHOIZ CTOMMOCTU YNCTbIX aKTUBOB MNnpeacTaBlieHbl B Tabn. 48.

Ta6bnuua 48.
PacuyeT CTOMMOCTU CKOPPEKTUPOBaAHHbIX YACTbIX aKTUBOB

HaumeHoBaHue nokasareneu OcTtaTto4Hasa 6anaHcoBass CTOUMOCTb CKOppeKTMpOBaHHaA CTOMMOCTb

Bcero aktuBel, ThiC. py6. 226 904 157 068
Bcero ob6asatenscTsa, Thic. pyb. 14 190 13632
CkoppeKkTUpoBaHHas CTOMMOCTb YUCTbIX aKTUBOB, TbiC. py6. 143 436

I'IpenBapreanaﬂ CTOMMOCTb COGCTBEHHOro Kanurana Ha KOHTPOJSIbHOM U JINKBUOHOM YPOBHeE, ThIC.

143 436
py6.

UemoyHuk: 1. Pacyemsi OueHuwjuka.
PacueT ctoumocTu oueHuBaemoro naketa akumm AO «Onepatopckas KomnaHua» npoBoaunicsa Ha ocHoBe
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3aBUCUMMOCTMU BUAA:
— *
C,=C,*N,,
roe:
CA - CTOUMOCTb OOHON OBBLIKHOBEHHOW MMEHHOMW aKuuM B OLIEHMBAEeMOM MakeTe C Y4eTOM CKMAOK Ha
KOHTPOSb U JIMKBUAHOCTb;

N ;7 - KOIMMYECTBO aKUMi B OLlEHNBAaeMOM NakeTe akLUuK, LWT.

CtommocTb 0aHOW OBBLIKHOBEHHOW MMEHHOW akLuMM B OLLEHMBAEMOM NakeTe C y4eTOM CKMOOK Ha KOHTPOMb
1 NUKBMAHOCTb onpeaensinacb Ha OCHOBE 3aBMCUMOCTU Buaa:

C, =B (1=K )*A-K,),
Obwy
rae:
ClOO - I'Ipep,BapVITeJ'leaﬂ CTOUMOCTb CO6CTBeHHOrO Kanntana Ha KOHTpOﬂbHOM n nNMMKBMOHOM ypOBHe
(cKOppeKTUpOBaHHAs CTOMMOCTb YMCTbIX aKTUBOB);

NOM- obLLee KONMYECTBO akLWI, LUT.;

K, - nonpaska 3a HekoHTponbHbIN xapakTep nakeTa;

Kﬂ - nonpaBka Ha HeOCTaTO4YHYO NIMKBUOHOCTb.

YueT, npu MNpoBeAeHUM pacyeToB, CKMOOK 3a HEKOHTPOMbHbIA XapakTep [HAONM U HefoCTaTOuYHYHo
NMKBMOHOCTb 06yCnaBnMBaeTCs Criefyowmnmm dakropamu:
1. dakTOpbI, BNUSAOLLME HA BENUYMHY CKUAKK (MONpPaBKM) 3@ HEKOHTPObHLIN XapakTep AONK:

e onpeperieHHble 3akOHaMKy npaBa y4aCTHUKOB, MeHAWMnecAa B 3aBUCMMOCTU OT pa3mMepa AOosu,
HaxoasLencs B Ux pacnopsaxxeHunu;

e MOPAOOK rONIOCOBAHUSA U NMPUHSATUS peLLeHWiA B AaHHON opraHm3auum (O6LecTtse);

e 3ddekT pacnpeneneHmss coOGCTBEHHOCTM (HanpuMep, MpY NMPOYMX PaBHbLIX YCIOBUSIX YEM Bhbille
cTeneHb KOHLEHTpaUMM YCTaBHOMO KanuTana, TeM Bbllle CTeNeHb KOHTPOSs);

2. ®akTopbl, BNMSOLWME HA BEMUYNHY CKUOKM (MONPaBKW) HA HEAOCTATOYHYH JIMKBUOHOCTb.
CyLlecTBYlOT ABE OCHOBHblE Tpynnbl (DAKTOPOB, YBENWUMBAKLIME M YMEHbLUAKLWUEe pasMep LaHHOW
CKnAku (nonpaskm).
MepBag rpynna dhakTopoBs, yBenMuMBaroLLas pasmep CKUMOKW, BKIIOYaET:
e HU3KME AMBMAEHAb! (BbINNATbl HEpacnpeaeneHHon NpUobINN) UM HEBO3MOXHOCTb UX BbINNATUTD;
e HebnaronpusiTHble NepcnekTUBbl MPOAaXn YacTu KOMMNaHUM UK ee CaMoW;
e OrpaHn4yeHust Ha onepauun ¢ JoNsaMu.
Ko BTOpON rpynne ¢akTopoB, CHUXaKLUX pa3mep CKUOKU, OTHOCATCS:
e  BO3MOXHOCTb CBOOOAHOM NPOAaXun OONEN UM caMon KOMNaHWUW;
e  KOHTPOIbHbIA XapakTep OOMMW.
UccnepoBaHns AckeBuya E. E. no3BonsoT copmmupoBaTb Hanbonee obline ananasoHbl ckngok. Obuimne
AnanasoHbl CKMAOK B COOTBETCTBUM C UccnegoBaHusiMmn Ackesnya E. E. npeacTtaBneHsl B Tabn. 49.
Ta6nuua 49.
O6Lwue aMana3oHbl CKWAOK
3apybexHble 0....50 0....50

OTeyecTBEHHbIE 0....40 0....70

Ucemouruk: 1. Sckesuy E. E. Ckudku u Hadbasku ripu npodaxe pocculickux nakemoes akyul. OueHka enusiHus npusuieauposaHHbIX nakemos akyud.
HeCMOTpﬂ Ha obunue pPa3nn4HbIX nccneaooBaHum u peKOMeH,EI,aLI,VIIZ no Anana3oHaM CKUAKW, HMW oaHa U3
3TUX METOOUK HE YKa3blBaeT B KaXXOOM KOHKPETHOM Clly4dae KaKyk BEeNMMYunHy cnenyert Bbl6paTb, no3ToMy
OLLeHLLLI/IK cyunTaet Ll.eﬂ80006p33HblM ncnonb3oBaThb B pacqéTax cepeanHy amanas3oHa no ote4yeCTBeHHbIM
dmpmam B pasmepe 35% B ka4eCcTBe CKMAKN HA HEAOCTATOYHYIO NUKBUAHOCTb.

BennunHa ckngkum (nonpaBku) Ha HEKOHTPOJIbHLIV XapaKkTep onpeaerneHa aanee.
OnpepeneHune cknaky (NonpaBKK) 3a HEKOHTPOMbHbIN XapakTep nakeTa akuui

B npakTnke poccuiickoi oLeHkM GusHeca nonpaekK 3a KOHTPOSb ONpPeaensioT, Kak NPaBumno, HECKOMNbKUMU
MeTogaMu:
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1. 3KCI'IepTHO. Ha ocHoBe Cy6'beKTI/IBHOFO MHEHUA OUEeHLUWKa Unn aHanu3a CTPYKTYypbl akUMOHEPHOro
KanuTtana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lNpasutensctea P® ot 14 cdespansa 2006 roga Ne 87 «O6
yTBEPXAEHUN NpaBu onpeaeneHnss HOPpMaTMBHOW LieHbl NOAMexXallero npusaTmsaLlmm rocyaapcTBeHHOro
N MYHULMNANbHOrO MMYyLLIECTBa».

3. Cratuctuyeckn. ITOT MeTOoA noapasymeBaeT m3ydeHune u obobuieHve mHdopmaumm O peanbHbIX
caenkax ¢ akuMsiMm KOMNaHUn 3a onpeaeneHHbIn Nepuosa.

OKCNepTHbIN METOA He SABMSETCS AOCTAaTOYHO AOCTOBEPHbIM, MOCKOSbKY pacdeT MonpaBkuM MOMHOCTbIO
3aBUCUT OT NpodheccrmoHanmMama oLeHLLMKa.

MocTtaHoBneHue [MpaButenbctBa P® Ne 87 npegHasHayeHO OMS KOHKPETHbIX Lenen — onpeaeneHust
CTOMMOCTW MNaKeTOB aKkUMM roCydapCTBEHHbIX MNPeanpusTUi, MoAnexawimx npusatmu3auun. Takum
obpasom, npaAmMoe Mcnonb3oBaHWe KOIPPULMEHTOB, YKa3aHHbIX B MOCTAHOBMEHMM, B pamMKaxX OLEHKU
PbLIHOYHOW CTOMMOCTM BM3HECA HEKOPPEKTHO.

MocTtaHoBneHue [lNpaButensctBa PP ot 14 cdepana 2006 roga Ne 87 «O6 ytBepxaeHun [MpaBun
onpegeneHnsa HOpMaTUBHON LieHbl Noanexallero npmeaTusaumnm rocyaapCTBEHHOrO UM MyHULMNANbHOMo
UMYLLLECTBa» - N0 COCTOAHUIO HA ATy OLEHKM OTMEHEHO.

Cratuctnyeckuin MeTod OnpeaeneHus NonmpaBKuM 3a KOHTPOMb OCHOBAH Ha 3MMNMPUYECKMX AaHHbIX O
cAenkax € maketamu akuuin KOMnaHun, No3ToMmy sABnseTca Haubornee TouHbIM. B 3apybexxHoln npaktuke
cpegHue nokasatenn npeMuid 3@ KOHTPOMb NYyOMUMKYOTCA B pas3nuuHbiX  m3gaHusx. OpgHako
HenocpeaCcTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHNE pe3ynbTaToB 3apyBexHbIX N3AaHNA A5s OLEHKN
POCCUMCKMX MNpeanpusaTui npeactaBnseTcss AOCTATOMHO CMOPHbIM. Vcnonb3oBaHWe MOMpaBoOK 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pOCCUWACKOrOo pblHKa, SABnAseTcH
npeanoYTUTENbHbLIM, XOTS U TpebyeT Hannuus 6onbLioro obbema OCTOBEPHOM UHGOPMALUK.

HeobxoanmocTb NpMMEHEHMs MONPaBKM Ha KOHTPOSb 3aBMCUT OT pasmepa OueHMBaeMOW AOMW yyacTus,
oT obbema npaBs n 0693aHHOCTEN, KOTOPbIMW HageNeHbl Y4aCTHUKM 0BLEecTBa, a Takke OT UCNONb3yeMbIX
Noaxo40B 1 MeTOA0B OLEHKU.

CornacHo MexayHapoaHbIM CTaHAapTaM OLEHKW, HEKOHTPONbHas [ons MOXeT obnagaTb MeHbLUeWn
(MponopumnoHanbHON) CTOMMOCTBIO, YeM KOHTpomnbHas pons. MaxoputapHas gons He obssaTtenbHO
ABNseTCA KOHTponbHoW. [lpaBa romoca w Jpyrve npaBa, CBsi3aHHble C Jdonen ydactud, Oyayt
onpeaenaTbCs paMmkamu NpaBoBbIX AOKYMEHTOB, HA OCHOBAHMU KOTOPbLIX ObINO yupexaeHo opugudeckoe
nuuo.

OCHOBHble U3MEHEHUSI YPOBHSA KOHTPONSA MPOVCXOAAT MPU AOCTMXKEHWU Criegylolmx pasmMepoB NakeToB
AO:

o 25%+1 aKkums — GrokvpyoLLMIA NakeT (4aeT NPaBo BETO MO KPYMHbIM CAENKaM C akTMBaMm);

e 50%+1 aKuma — KOHTPOSIbHbIVA NaKeT COrfacHO 3akoHy 00 akuMOHepHbIX obLliecTBax (gaeT npaeo
Ha3Ha4YeHUs1 pyKoOBOAMTENS, YTO MO3BONAET YNPaBATb KOMMAHUEN, 3a UCKIIOYEHNEM NPOBESEHNS
KPYMHBIX COENOK C aKkTuBamm);

e 75%+1 aKkuma — OTCyTCTBYeT BO3MOXHOCTb CO34aHus OnOKMpyloLero naketa, COOTBETCTBYET
NOMHOMY KOHTPOIO HaZ KOMMaHnen.

OueHvBaeTtcs nakeT M3 9 169 OBOLIKHOBEHHbBIX UMEHHbIX 6e340KyMEeHTapHbIX akuui OCHOBHOIO BbiMycka
AO «Onepatopckass Komnanua» (OIFPH 5147746312203), rocyaapCTBEHHbIN PErncTpaunoHHbIA HOMEP
Bbinycka: 1-01-83025-H ot 29.12.2014 r. Obwee konuyecTBOo akuun B Bbinycke: 9 170 wr. Takum
06pa3oM, oueHMBaeMbIN NakeT akuMn cocTasrnsieT C yvyeTom okpyrneHmn 9 169 / 9 170 = 99,99%, uto
COOTBETCTBYET NOMHOMY KOHTposto. CKnaka Ha KOHTPOrb He TpebyeTcs.
B cooTBeTcTBME C pacYETHON 3aBUCUMOCTbIO, CTOMMOCTb OOHOW OObLIKHOBEHHOW WMEHHOW aKuum
O6LecTBa B OLleHMBAEMOM NakeTe akuuii COCTaBUT C YH4ETOM OKPYIMEHUS:

Ca=(143436000/9170)*(1—-0) * (1 —0,35) =10 200 pyéb.
COOTBETCTBEHHO CTOMMOCTbL Naketa u3 9 169 (4eBsTU TbicsAY CTa WeCcTUAecsaT AEeBATU) OObIKHOBEHHbIX

UMEHHbIX 6e340KyMEHTapHbIX akuUi OOMONHUTENBHOrO Bbinycka akumn AO «Onepatopckas KomnaHusy,
rocy1apCTBEHHbIV perncTpaumnoHHbli Homep Bbinycka: 1-01-83025-H o1 29.12.2014 r.:

Cnn =10 200 *9 169 = 93 523 800 pyb.

Takum obpasom, cToMMocCTb nakeTa 13 9 169 (OeBATM ThiCAY CTa LIECTUAECATU OEBATU) 0ObIKHOBEHHbIX
UMEHHbIX 6e300KyMeHTapHbIX akLMi AononHuTensHoro Beinycka akumn AO «Onepatopckast KomnaHusy»,
rocyapCTBEHHbIV perucTpaumoHHbIn Homep Bbinycka: 1-01-83025-H ot 29.12.2014 r. paccymtaHHas ¢
MCnosib3oBaHWEM 3aTpaTHOro Noaxoaa, Mo COCTOAHUIO Ha AaTy OLEHKU, C YY4EeTOM MPUHATBIX SONYLLEHUA 1
OKPYrIeHWNn, COCTaBNHAET:

93 523 800 py6.

CToMmMOCTb OHOWN OBBLIKHOBEHHON VMMEHHOW 6e300KyMEeHTapHOW akuum B OLEHMBaeMOM MakeTe akuuin
AO «OnepaTopckad KomnaHusi», MO COCTOSIHWIO Ha OaTy OLEHKW, C y4eTOM MPUHATBIX OOMNYLLEHUA 1
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OKPYTIeHUn, COCTaBNAET:
10 200 py6.

5.3. PacyeT cToumocTu 06beKTa OLeHKM CPaBHUTENbHbIM (PbIHOYHbLIM) MOAXO0A0M

Mpn npoBegeHUn HaCTOSALLEN OLIEHKU CPaBHUTENbHLINA (PbIHOYHbLIA) NOAXOA He NpUMeHsncsi, 06ocHOBaH
oTka3 B nogpasgene 5.1 «O6ocHoBaHME NOAXOA0B M METOLOB OLIEHKMY .

5.4. Pac4yeT cTOMMOCTU 06 bEKTa OLleHKM JOXOAHbIM NOAXOAO0M

Mpn npoBeAeHMM HACTOSILLEN OLIEHKN OOXOAHLINA NOAXOA4 HEe MPUMMeEHsANcs, 000CHOBaH OTKa3 B noapasgerne
5.1 «ObocHoBaHMe NOAXOA0B U METOA0B OLEHKUY .

5.5. CornacoBaHue pe3ynbTaToOB OLEHKU

Beugy TOro, 4yto B Hactosiwem OTyeTe onpedereHne CToMMOCTM OObeKkTa OLUEHKM MPOBOAUIIOCH C
nUcnonbL3oBaHMEM TOMNbKO OOHOrO Moaxoda - 3aTpaTHOro, TO B KayeCTBE WTOrOBOW BEMUYMHBI
crnpaBeisiMBON CTOMMOCTU OOBbEeKTa OLIEHKM LienecoobpasHo cunTaTb pes3ynbTaT, NOSlyYEHHbIN B pamKax
NCNonb30BaHHOrMO 3aTpaTHOro noaxoaa.
Takum obpasom, UTOroBasi BENMYMHA CNpaBeAnMBOMA CTOMMOCTU nakeT uM3 9 169 (meBATn Tbicad cTa
LWEeCTNOEeCcATM [OeBATU) OObIKHOBEHHbIX WMEHHbIX 0e300KyMEeHTapHbIX akUMW OCHOBHOIO BbIMycKa
AO «Onepatopckas Komnanuay» (OMPH 5147746312203), rocyaapCTBEHHbIN PeErncTpaumoHHbIA HOMEpP
Bbinycka: 1-01-83025-H o1 29.12.2014 r., N0 COCTOAHUIO HAa ATy OLEHKN, C y4eTOM MPUHATLIX AOMYLLEHNN
W OKpYrneHui, CocTaBnserT:

93 523 800 py6.
WTorosasi BenuumHa crnpaBeasiMBori CTOMMOCTU O4HOW OObIKHOBEHHON MMEHHOW 6e300KYMEHTapHOM akumnm
B oueHnBaeMoM nakete akuunm AO «Onepartopckas KomnaHusay, no COCTOSHUIO Ha AaTy OLEHKM, C Yy4eTOM
NPUHATBIX JONYLLEHUA 1 OKPYrMeHWI, COCTaBnseT:

10 200 py6.
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VI. BbiBOAbI

B pesynbTaTe npoBeAeHHbIX UCCMEA0BaHMIN U pacyeToB YCTaHOBMNEHO crieaytoLlee.

1. WtoroBas BenuMuuMHa cnpaBea4siIMuBoM CTOMMOCTM naketa u3 9169 (@eBATM TbicAY cCTa
LeCTUAECATU AEeBATU) OObIKHOBEHHbIX MMEHHbIX 6€340KyMeHTapHbIX akKLMi OCHOBHOIO BbiMycka
AO «Onepatopckaa KomnaHus» (OFPH 5147746312203), rocyAapCTBEeHHbIA PerncTpauuoHHbIN
Homep Bbinycka: 1-01-83025-H ot 29.12.2014 r., nO COCTOSAHUKO Ha [aTy OLEHKU, C Yy4eTOM
NPUHATBLIX AONYLWEHUA U OKPYTNEeHUn, COCTaBIsIeT:

93 523 800
(JeestHocmo mpu munnuoHa nsimbcom dgadyamb MpPU MbICYU 80CEMbCOM)
pyonen

2. WrtoroBas BenuuMHa cnpaBeasiMBoM CTOMMOCTM OAHOM OOLIKHOBEHHOM WMMEHHOM
6e3pokymMeHTapHon akumm AO «Onepatopckasa KomnaHus» (OFPH 5147746312203) B

OLeHUBaeMOM MakeTe akKuun, N0 COCTOSIHUIO Ha AaTy OUEeHKH, C y4eTOM NMPUHATbIX AOI'IYLI.I,eHVIﬁ n
OprrﬂEHMﬁ, cocCTaBlisAeT.

10 200
(Jecsimb mbicsiy dsecmu)
pyb6nel

ti
OueHLLmK jy{ / A -A.B. Macnosa

"eHeparnbHbI AMpPEKTop - P.C. IlyueHko
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VIl. NEPEYEHb JINTEPATYPbI

1. HopmaTuBHbIE JOKYMEHTbI

1. [paxgaHckun kogekc PO.

Hanorosbii kogekc Poccuiickon depepavmm.

3. ®epepanbHbli 3akoH Poccuiickonn ®epepauun «O6 oueHoyHoOW pesTenbHOCTM B Poccuiickon
depepaummn» ot 29 niona .1998 r., Ne 135-d3 (nocneaHasa pegakums).

4. ®epepanbHbll cTaHOapT oueHkn «CTpykTypa denepanbHblX CTaHO4APTOB OLEHKM W OCHOBHbIE
MOHATUS, WCMOSNb3yeMble B dedeparnbHbiXx cTaHgaptax oueHkn (PCO I)» (yTB. npukasom
MwuHakoHoMpa3eutusa Poccum ot 14 anpens 2022 r. Ne 200).

5. ®epepanbHbin cTaHaapT oueHkn «Bugel ctommoctun (SCO Il)» (yTB. Nprkazom MUHIKOHOMPA3BUTUSA
Poccum ot 14 anpenst 2022 r. Ne 200).

6. depepanbHbii ctaHaapT oueHkn «lpouecc oueHku (PCO lll)» (yTB. Npnkazom MUHIKOHOMPa3BUTUS
Poccum ot 14 anpenst 2022 r. Ne 200).

7. ®epepanbHbii  cTaHOapT oueHkn «3apgaHme Ha oueHky (PCO  IV)»  (yTB. npuKasom
MuHakoHoMpa3sutnsa Poccum ot 14 anpensa 2022 r. Ne 200).

8. ®epepanbHbin cTaHaapT oueHkn «llogxoabl n metoabl oueHkn (PCO V)» (yTB. npukasom
MuHakoHoMpa3Butusa Poccum ot 14 anpensa 2022 r. Ne 200).

9. ®epepanbHbin ctaHgapT oueHkn «OT4yeT 06 oueHke (PCO VI)» (yTB. nprka3zom MUHIKOHOMPA3BUTMS
Poccun ot 14 anpensa 2022 r. Ne 200).

10. ®epepanbHbiv cTaHaapT oueHkn «OueHka BusHeca» (PCO Ne8) (yTB. npvkazoMm MuHIKOHOMpPa3BUTUS
Poccun ot 01 mioHst 2015 r. Ne 326).

11. CtaHgapTbl 1 NpaBuKra OLEHOYHON OEeATENbHOCTU, YTBEPXKAEHHBIE CaMOPErynnMpyemMon opraHm3aumen
OL/EHLLMKOB.

12. MexpgyHapoaHbIv cTangapT dmHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBefivBOi CTOUMOCTUY.

n

2. CnpaBoYHas nutepartypa
1. WNHTepHeT-pecypchl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru n gp.

2. basa cgenok M&A bronneteHs «PbIHOK CAWSIHUA M NOFMAOLWEHUN» MHAOPMALMOHHOIO areHTCTBa
«AK&M« (http://www.akm.ru/).

3. WNccneposaHua komnaHmm OO0 «®BK» (OnpeneneHve nonpaBok 3a KOHTPOSb B MPOLIECCE OLEHKM
Bun3Heca POCCUNCKMX KOMMNAHUN).

4. HAckeny E.E. Ckmogkm u HagbaBkm npu npogake pPOCCUICKMX MNakeToB akumii. OueHka BNUSHUS
NPUBUIErMPOBaHHbIX NAKETOB aKLMWA.

5. WccnepoBaHus, npeacTtaeneHHble B COOpHNKE pbIHOYHBLIX KOoppekTupoBok, CPK-2022, nog peaakumen
KaHa. TexH. Hayk E.E. AckeBunya.

6. CnpaBoYHUK oueHLMKa HeaBmwkMMocTu - 2021. 3emenbHble yyacTku. [Nog pegakuunen Jendepa J1.A.,
HwxHuin Hosropog, 2021 rog.

3. MeTogunyeckasa nutepartypa

1. TIpssHoBa A.l., degotoa M.A., OckuHgapoB M.A., TasuxmHa T.B., MeaHoBa E.H., LLlep6akoBa O.H.
“OueHka cTommocTn npegnpuatus (busHeca)” — M.: WspgatenbctBo «WMHTeppeknamax», 2003.
https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-
biznesa_2692e2c.html.

2. A T. IpasHoBa, M. A. ®deportoBa “OueHka OusHeca” — M.: “OuHaHcbl u cratuctuka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)

3. M. A depotoBa, B. V. BycuHoBa, O. A. 3emnsiHckun “OueHka CTOMMOCTUN akTMBOB U OusHeca” y4ebHuK
ana BY3OB — M.: «M3gartensctBo KOpanTy, 2021.

4. A. JamopapaH, “YIHBeCTUUMOHHAs oueHKa” 4-e nagaHue -, M.: “AnbnuHa busHec bykc”, 2004 r.

5. A. JamopapaH, “UHBecTMUMOHHas oueHka” 11-e u3gaHue nepepaboTaHHOe W AOMOSfHeHHoe -, M.:
“AnbnuHa Mabnuwep”, 2021 r.
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|. ONMCAHUE OB BbEKTA OLIEHKHU

1.1. O6wee onucaHme

B cootBeTctBUM C pegepanbHbiM cTaHOapToM oueHku «lloaxoabl n mMetoabl oueHkn (PCO V)y»,
yTBepxXaeHHbIM  [lpukasom MwuHUCTEepcTBa 9SKOHOMMYecKoro passutua Poccunckon Pegepauun
(MuHakoHompa3ssutua Poccun) Ne 200 ot 14 anpensa 2022 r., npu NpoBegeHUN OLIEHKM UCMONb3YyTCA
CpaBHUTENbHbIN, OXOAHbLIN 1 3aTpPaTHbIN NOAX0oAbI.

B cooTtBeTcTBUM C nonoxeHusimn MexayHapogHoro ctaHgapTa ¢umHaHcoBon oTtyeTHocTn (IFRS) 13
«OueHka cnpaBegniMBON CTOMMOCTUY» OCHOBHBLIMUW NMOAXOOAMU K OLLEHKE SBMAKTCHA PbIHOYHbIA, JOXOOHbIN
W 3aTpaTtHbIn noaxoabl. B Lenom obLimve noaxoabl K OLEHKe B YKa3aHHbIX CTaHOapTax He npoTuBopevaT
Apyr Apyry.

1.2. OnucaHue myLleCTBEHHbIX NpaB, 06peMeHeHUn, CBA3aHHbIX C 00 bEKTOM OLIEHKU

OO6Llee onncaHMe 06 bLEKTa OLLeHKM!.

B Hactosiwem [MpunoxeHnn obbektoMm oueHkn sapenaetca pgons 100% B ycTaBHOM KanuTane
00O «bnaronony4vey.

MonHoe dnpmeHHoe HanMmeHoBaHue: OBLLECTBO C OrpaHNUYEHHOM OTBETCTBEHHOCTBIO «Bbriarononyune.
CokpaweHHo HanmeHoBaHue: OO0 «bnarononyune».

OOO «bnaronony4yme» 3apernctpuposaHo B EanHOM rocygapCTBEHHOM peecTpe opuaMYeckux nuu 3a
OCHOBHbIM rOCYAapCTBEHHbBIM perncTpaumMoHHbIM Homepom 1117746022063.

MecTo HaxoxaeHus ObwecTsa: 142440, MockoBckas obnactb, HorvHckuin painoH, n. MopbyLa.
MmylecTBeHHbIe NpaBa, CBA3aHHble C 06bEKTOM OLIEHKM.

O6BbeKT oueHKM NMpuHaanexuT Ha npaeBe cobcTBeHHocTM AO «OnepaTopckasi komnaHusi». CBegeHust o
cobCcTBEHHUKE 06bEKTA OLEHKM YKa3aHbl paHee.

O6pemeHeHus1, cBsi3aHHbIe C 00 EKTOM OLLeHKMU.
OBBeKT OUEeHKM He nmeeT obpeMeHeHu.
MmyLecTBeHHbIe NpaBa, yunTbiBaeMble Npu NpoBeAeHUN OLIEHKMU.

Mpwu oueHke ob6bekTa oueHKa y4MTblBaeTCs NpaBo cOBCTBEHHOCTM Ha 06bekT oueHkn. OB6bEKT cunTaeTcs
CcBOOOAHbLIM OT OrpaHM4yeHnn (0bpeMeHeHMI).

Moa npaBom cobCcTBEHHOCTU B cooTBETCTBMM CcO CT. 209 K PP noHumaeTcs cneayiouee:
e CODBCTBEHHWKY NpyHagnexart npasa BrageHus, NoNb30BaHWsA U PacnopsbKeHNst CBOMM MMYLLECTBOM;

e COOCTBEHHMK BMpaBe MO CBOEMY YCMOTPEHMIO COBEpLUIaTb B OTHOLIEHMM MNpUHAAnNexailero emy
umyLlecTBa nobble OENCTBUSA, HE MNpOTMBOpeYallue 3aKOHY W UHbIM MPaBOBbIM akTaM U He
HapyLlalLue npasa U oOXpaHaeMble 3aKOHOM UHTEPEChl APYrMX NuL, B TOM YMCNe OTYyXXO4aTb CBOE
MMYyLLECTBO B COOCTBEHHOCTb APYruM Nnuuam, nepegaBaTb UM, OCTaBasiCb COOCTBEHHWKOM, NpaBa
BNageHusi, MNONb30BaHWS W pPacnopskeHUss UMYLLEeCTBOM, OTAaBaTb WMMYLLECTBO B 3arnor wu
obpemeHATb ero Apyrumm cnocobamu, pacnopsxarbCca UM MHbIM 06pasom;

e COOCTBEHHUK MOXET nepedatb CBOE WMMYLLECTBO B AOBEPUTENBbHOE YMpaBfieHWe Apyromy nuuy
(ooBeputenbHoMy ynpaenstowemy). lNepegada mmyllectsa B JOBEPUTENbHOE YMpaBrieHUE He
BNeYyeT nepexoga npaBa COOGCTBEHHOCTU K OOBEPUTENbHOMY YMNpPaBMsAOLWEMY, KOTOpbIM 00a3aH
OCYLLECTBMNATL yNpaBlieHMe MMyLLECTBOM B MHTEpecax COOCTBEHHUKA UMW yKa3aHHOIO UM TPETbEro
nuua.

MpaBoBoe nonoxeHne OOLWECTBa C OrpaHUYEHHON OTBETCTBEHHOCTbIO, NMpaBa U 06A3aHHOCTM €ero
y4acTHMKOB onpegenstoTtcs [paxagaHckum kogekcom Poccuiickon denepaunm n depepanbHbiM 3aKOHOM
"O6 obuiecTBax C oOrpaHu4eHHon oTBeTCTBeHHOCTb" oT 08.02.1998 r. Ne14-®3. B coOTBETCTBUMN C
AaHHbIMW HOPMAaTMBHbLIMW NPaBOBbIMM akTaMu OOLLECTBOM C OrpaHMYEeHHO OTBETCTBEHHOCTb NPU3HaeTCs
YyUYpEeXAEHHOE OOHUM UMW HECKONMbKMMM NMUAaMU XO3ANCTBEHHOE OOLLIECTBO, YCTaBHOW Kanutan KOTOporo
pasfeneH Ha Oonu onpefeneHHbiX yYpeauTenbHbIMM JOKYMEHTaMM pa3MepoB; y4acTHUKM obLecTBa He
O0TBEYalT Mo ero 06s3aTenbCcTBamMm M HECYT PUCK YObITKOB, CBA3AHHbIX C AeATeNnbHOCTbIO obLecTBa, B
npegenax CTOMMOCTM BHECEHHbIX UMK BknagoB. O6ulecTBO umeeT B cobcTBeHHOCTM 060cobGreHHoe
MMYLLECTBO, YYMTbIBAEMOE Ha €ro CaMoCTOATENbHOM DanaHce, MOXeT OT CBOEro MMeHu npuobpeTaTtb U
OCYLLECTBNATb UMYLLECTBEHHbIE U NINYHbIE HEMMYLLIECTBEHHbIE MpPaBa.

OcHoBHble MpaBa Yy4yacTHWKOB OOLleCTBA C OrpaHWYEeHHOW OTBETCTBEHHOCTbIO, Haubornee MnoOMHO
obecneunBawLe peanu3aumilo MHTEPECOB Y4YaCTHUKOB B NpPeanpuHMMAaTENbCKOM  AesTeNbHOCTY,
3akpenneHbl N.1 ¢1.8 ®3 "O6 obLliecTBax ¢ orpaHMYeHHOM OTBETCTBEHHOCTbLIO":

e yyacTBOBaTb B ynpaBreHuu genamu obliectsa B nopsiake, ycraHosrneHHom ®3 "O6 obuiectBax ¢
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orpaqueHHon OTBETCTBEHHOCTbIO" U yyqypeanTenbHbIMU AOKYMEHTaAMM obuecTBa;

. nony4artb VIHd)OpMaLI,I/IPO 0 OeaTenbHOCTM obLecTBa M 3HAKOMUTBLCS C €ro 6yXFaJ'ITepCKI/IMM KHUramMmmn
N UHOMN D,OKyMeHTaLI,VIeIZ B YCTAQHOBJTIEHHOM €ro y4peanTeribHbIMU OOKYMEeHTaMN nopsaake;

. NnpuHMMaThb y4acTtune B pacnpeaeneHnm I'IpVI6bIJ'IVI;

. npoaaTtb Uin NHbIM 06p830M YCTYNnnUTb CBOKO OOJIHO B YCTAaBHOM Kanutarne obuiectBa nMbo ee 4acTb
OAQHOMY UINMN HECKOJIbKUM Yy4YaCTHMKaM OaHHOro obwecTBa B nopsaake, yCtaHoBJIEHHOM 3aKOHOM UIA
yCTtaBoOM obuecTra;

. B ntoboe BpemMa BbINTU U3 0bLLEeCTBA HE3ABMCMMO OT corfnacus Apyrnx ero y4aCtHUKOB;

. nony4ynTb B Cly4Yae nukemaauunun obuiectBa 4acTtb nvyulecTtea, OCTaBLUerocda nocrne pacyeToB C
KpeantTopamu, nnm ero CTOMMOCTb.

MpaBa y4acTHMKOB 0bLLecTBa C OrpaHUYEHHON OTBETCTBEHHOCTLIO ONPEAENAOTCS HE TONbKO 3aKOHOM, HO
1 ycTaBom obLLecTBa, B KOTOPOM NEPEYEHb 3TUX NpPaB MOXET ObITb HAMHOTO LUKUPE.

Takum obpasom, Nnpu NpoBeEeHUU HACTOSALLEeN OLEHKM CTOMMOCTb OGbeKTa OLEeHKN onpeaensnacb
Mcxoas U3 ycrioBUsi MOJSIHOro nepexoda MpaB COGCTBEHHOCTM Ha OOBLEKT MpU OTYYXKAeHUM
nocrieqHero Ha OTKPbLITOM PbIHKE.

1.3. O6wan nHcpopmauma 06 06bLEKTe OLLeHKU

MHdopmMaLms o CTPYKTYpe yCTaBHOro (CKnago4yHoro) kanvrana
YctaBHbIv kanuTtan ObwecTtsa coctasnset 71 000 000 py6.
MHdopmaums o CTPYKTYpe pacnpeneneHus ycTtaBHoro (CKnago4YHoro) kanutana

CBefieHVs 0 CTPYKTYpe pacripefieneHns ycTaBHOro (ckrnagoyvHoro) kanvtana ObwecTBa npeacTaBfeHsbl B
Tabn. 1.

Tabnuua 1.
CBeQieHMUs1 O CTPYKTYpe pacnpenerieHMsl yCTaBHOTo (CknagoyvHoro) kanutana O6wecTBa

Aons ot ycTtaBHOroO
HaumeHoBaHue co6cTBeHHUKa (y4acTHUKA)

Kanutana, %

AO «OnepaTopckas KoMnaHusi» 100

UemoyHuk. 1. [JaHHble, npedocmasneHHble 3aKka3quKom.
MHdopmaLuus o npaBax, NpeayCMOTPEHHbIX Y4peanTenbHbIMU JOKYMEHTAMU O6Ll.leCTBa

MpaBa yypenoutenein  (COGCTBEHHWKOB), NPEOYCMOTPEHHblE  YYpPeaUTENbHbIMWM  [OOKYMEHTamu,
COOTBETCTBYIOT NpaBaM akLMoHepoB cornacHo 3 «O6 obLiecTBax ¢ orpaHNYEHHOV OTBETCTBEHHOCTBIOY.

MHdopmaums o pacnpegeneHnm npubsbinm Obulectea

3aka34nkoM OLEHKN He NpefoCTaBreHbl CBEAEHMS O BbinNnaTe AUBUAEHOOB B PETPOCNEKTUBHOM nepuoae.
CBefgeHust 0 Hann4mm 1 YCroBusiX KOpNopaTUMBHOIO 4oroBopa

CornacHo gaHHbIx 3akasdnka O6LLecTBO HE MMEET KOpPNopaTUBHOIO AOroBopa.

1.4. UHdbopmauus, xapakTepusyoLwias AesiTENbHOCTbL OpraHu3auum

MHdopmaumsa o cosgaHumn busHeca.

OO0 «bnarononyuve» 3aperncrpypoBaHo B EAMHOM rocygapCTBEHHOM peecTpe topuaudeckux nuy 3a
OCHOBHbIM roCcy4apCTBEHHbIM pernctpaumoHHbIM Homepom 1117746022063.

MHdopmaLums o pa3Butumn busHeca.

Wudopmauus o passutne dusHeca OOO «Bbnarononyyne» npeacTtaeneHa B nogpasgene uHaHcoBas
MHdopMaLuS.

YcnoBus yHKLNOHUPOBAHUS OM3Heca.

YcnoBus yHKUMOHMPOBaHMS BU3Heca onpeaensitoTcs BUOOM SKOHOMUYeckon geatenbHoctn ObuecTta.
OueHunBaemoe O6uwecTtBo nmeeT OKB3/[ 86.10 — feaTenbHOCTb BONbHUYHBIX OpraHM3aumnii.

MHdopmaumsa o npoayKLunmn, pabotax, yecnyrax Oblectsa

OO0 «bnarononyumne» OCyWECTBMSET ynpaBrieHWe LEHTPOM MeOUKO-COoLManbHON peabunurauuu ans
NOXWUNbIX U MHBaANUZoB "MOHMHO". OTO YHMKANbHbLI KOMMMEKC AMs JIEYEeHUs U BOCCTAHOBIEHUS, The
NPUMEHSIETCHA KOMMJSIEKCHbIM MOX04, OPUEHTUPOBAHHbIM Ha HYXXAbl NOXWAbIX flogen U MHBanMaoB.
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1.5. ®uHaHcoBasa nHcgpopmauusa

1.5.1 AHanu3 omHaHCcoBbIX pe3ynbTaToB O6LlecTBa

AHanns gmHaHcoBbIx pesynbtatoB ObLecTBa NPON3BOAUTCS CO CNeaYOLWUMM LEensaMu:

e YCTAHOBUTb XapaKTep M3MEHEeHUs BanoBOW Bbipy4knm OOLLeCTBa B PETPOCNEKTUBHOM nepuope u
nccrnenoBaTh aKTophbl, BAUSIOLWME HA M3MEHEHUE YKa3aHHOMo nokasaTensi;

e  YCTaHOBUTb AUHAMUKY U3MEHeHuUs NpubbInm OT npogax (Npubbinun ot peanusaunn - Sales Margin) u
nccnenoBaTb (pakTophbl, BNMSAOLME HA YKa3aHHbIN NokasaTenb;

e  YCTaHOBUTb AMHAMWUKY U3MeHeHust npubsinu 0o HanoroobnoxeHusa (EBIT) n uccnegosatb dakTopel,
BNUSIOLLME HA yKa3aHHbIN Noka3aTensb;

. caenaTtb BbiBOAblI O BO3MOXHOCTWM WCMNOJNIb30BaHUA [OaHHbIX PETPOCNEeKTUBHOro nepuoga And
peweHna 3agadm NporHo3npoBaHnNA NepcnekTUBHbIX AeHEXHbIX NMOTOKOB.

I'IpM nposeaeHunn HaCTOSILLIEN OLIEHKN B Ka4eCTBe MCXOAOHbIX AaHHbIX Ans obliero aHanusa (*)VIHaHCOBbIX
pe3ynbTaTtoB UCNOJ1b30BaJTINCb Cleayllwne NcxoaHble gaHHbIe!

e [OaHHble Oyxrantepckoro y4veta (Popma Ne 2 «OTyeT O MpuOLIIAX M yObITKax») 3a nepuoa C
31.12.2015r. no 30.06.2023 r.;

NcTopuyecknin otyeT o npubbinsax n ybbiTkax npegcTtasneH B Tabn. 2.

Tabnuua 2.

UcTopuyeckum oTyeT o npubbinsax n yobitkax OO0 «Bnarononyyume» (Thbic. py6.
v s 215on e oo ot on e o 2] S22
Boipyyka om peanusayuu 132060 159374 145599 122784 90613 101789 145376 130216 61196
CebecTtonmocTb 0 0 0 0 0 0 7 0 0
Banoeasi npu6bisns 132060 159374 145599 122784 90613 101789 145383 130216 61196
Kommepyeckue pacxogpl 0 0 0 0 0 0 0 0 0
YnpaBneHyeck1e pacxoabl 4129417 -165352 -159368 -133575 -132720 -134944 -160845 -169805  -75 447
Mpu6bine (y6Limok) om npodax 2643 5978  -13769  -10791  -42107  -33155  -15462  -39589  -14 251
Ao o iz o o o o o o o o o
MpoLeHTbI K NonyYeHnto 22 54 25 0 0 4 5 0 0
MpoueHTbl kK ynnate -2 447 0 -7 -16 -1 307 -3820 -5 287 -1773 -1 466
Mpoune poxoabl 73 1286 685 790 331 533 843 444 85
Mpoune pacxopel -2 100 -8 220 -4 437 -4 611 5614 -4 146 -6 247 -4 951 2537
g:;‘f::;‘g}g’; ‘:fé’:::) g0 1809  -12858  -17503  -14628  -48697  -40584 26148  -45869  -18 169
Tekywmin Hanor Ha Npubbinb 0 -105 7 0 0 0 0 0 3304
oo raroronue o o o o m o o o o
OTIOXEHHBIE HANOFOBLIE aKTUBHI 195 1583 3047 2437 9074 7628 3862 8617 0
Mpouee -116 0 -3 0 0 -1281 0 -386 0
Yucmas npu6biis 1730  -11380  -14452  -12173  -39592  -34237  -22286 -37638  -14865

Uemoyruk. 1. [aHHble, npedocmasneHHble 3aKka34quKoMm.

Ha ocHoBe npegcTtaBneHHbIX B Tabn. 2 gaHHbIX Oblfl COPMUPOBAH CKOMMUITMPOBAHHLIA UCTOPUYECKNIA
oT4eT O npubbinax U ybbiTkax OOuwectBa, 3a nepuwog ¢ 31.12.2015 r. no 30.06.2023 .
CKOMNUNMPOBaHHbLIA UCTOPUYECKUI OTYET O MNpubLINSAX K ybbiTkax OBLecTBa 3a ykasaHHbIN nepuosa
npeacTtaeneH B Tabn. 3. CpaBHUTENbHbIE POPMbI (BEPTUKANbHAA U FOPU3OHTaNbHasA) CKOMMUITMPOBAHHOIO
NCTOPUYECKOro oTyeTa 0 Npubbinsax u yobitkax OOLWecTBa NnpeacTaBneHsl B Tabn. 4 n tabn. 5.

Ta6bnuua 3.
CKOMMUIUPOBaHHbLIN UCTOPUYECKUIM OTYET O NpubLINAX K yobiTkax OO0 «Bnaronony4yuey, (Tbic. pyo6.
s oo oo s o s s o e o] S
Bbipyuka (Sales) 132060 159374 145599 122784 90613 101789 145376 130216 61 196
CebectonmocTb peanusauum (6e3 amopr.) 0 0 0 0 0 0 7 0 0
Banoeasi npubbinek (Gross margin) 132060 159374 145599 122784 90 613 101789 145383 130216 61196

Kommepyeckre n obwednpmeHHbie

(ynpaBrendeckue) pacxoas! -129417 -165352 -159368 -133575 -132720 -134944 -160845 -169805 -75447

Mpoune poxoabl/pacxonbl (HETTO) 0 0 0 0 0 0 0 0 0
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IMpu6bbinb om npodax (Sales Margin) 2643 -5978 -13 769 -10 791 -42 107 -33 155 -15 462 -39 589 -14 251
g‘é‘;‘:g‘; BHEpeanv3. poxone! pacxope! 2027 6934 3752  -3821 5283  -3613  -5404  -4507  -2452
gﬂ’;gggzgazz;";ggfggk’)’p°“' u 616 212912 17521  -14612 -47390 -36768  -20866  -44096  -16 703
AmopTusaums 0 0 0 0 0 0 0 0 0
OnepayuoHHasi mapxa (EBIT) 616 -12 912 -17 521 -14 612 -47 390 -36 768 -20 866 -44 096 -16 703
MpoueHThl kK ynnate -2 447 0 -7 -16 -1307 -3820 -5 287 -1773 -1 466
[MpoueHTbl K NonyyYeHnto 22 54 25 0 0 4 5 0 0
[oxoapl OT yyacTusi B Apyrnx opraHmsaumax 0 0 0 0 0 0 0 0 0
IMpubbinb do HanozoobnoxeHusi (EBT) -1 809 -12 858 -17 503 -14 628 -48 697 -40 584 -26 148 -45 869 -18 169
I:'ﬁ:fg;; MpyBeInk 1 aHANOTM|HbIe 79 1478 3051 2455 9105 6 347 3862 8231 3304
Yucmas npubbinb -1730 -11 380 -14 452 -12 173 -39 592 -34 237 -22 286 -37 638 -14 865
HemoyHuk. 1. JaHHble npedocmasneHHble 3aka3qukom. 2. Pacyemsbl OueHWuKa.
Ta6bnuua 4.

CKoOMNUNUpoBaHHbIN UCTOPUYECKUI OTHET O NpUdLINAX U ybbiTkax OO0 «Bnarononyuune»,
BepTUKanbLHas cpaBHUTENbHasA

HaumeHoBaHue nokasaTtenewn

2016 rog

o1

2018 rog | 2019 ron

opMa

bIpy4YKa ales, , 0% , 0% ,U% ,U% , 0% ,0% ,0% ,0% ,0%
Bbipy Sal 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
CebecToumocTb peanusauum (6e3 amopr.) n/a n/a n/a n/a n/a n/a 0,0% n/a n/a
Banoeas npubbinb (Gross margin) 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
Kommepyeckme u obuiedvpmenrisie -98,0%  -103,8% -1095% -108,8% -146,5% -132,6% -110,6% -1304%  -123,3%
(ynpaBneH4eckvie) pacxofpl

Mpoyne goxoabl/pacxodbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
IMpu6bbinb om peanu3ayuu (Sales Margin) 2,0% -3,8% -9,5% -8,8% -46,5% -32,6% -10,6% -30,4% -23,3%

’ -1,5% -4,4% -2,6% -3,1% -5,8% -3,5% -3,7% -3,5% -4,0%

2‘;‘;‘:2‘)3 BHEpeanu3. X0/l pacxo/k! 1,5% 4,4% 2,6% 3,1% 5,8% 3,5% 3,7% 3,5% 4,0%
lpubkin 0o anozos, npou. u 0,5% -81%  -12,0%  -11,9%  -52,3%  -36,1%  -144%  -33,9%  -27,3%
amopmu3sayus (EBITDA)

AmopTusaums n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) 0,5% -8,1% -12,0% -11,9% -52,3% -36,1% -14,4% -33,9% -27,3%
MpoueHThl kK ynnate -1,9% n/a 0,0% 0,0% -1,4% -3,8% -3,6% -1,4% -2,4%
MpoueHTbI K NoNyyYeHnto 0,0% 0,0% 0,0% n/a n/a 0,0% 0,0% n/a n/a
[loxoppl OT y4acTus B Apyrmx opraHu3aumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
IMpu6bbinb do HanozoobnoxeHusi (EBT) -1,4% -8,1% -12,0% -11,9% -53,7% -39,9% -18,0% -35,2% -29,7%
Eﬁ;fer);: MpyBLINb 1 aHANOTM|HbIe 0,1% 0,9% 2,1% 2,0% 10,0% 6,2% 2,7% 6,3% 5,4%
Yucmas npubbinb -1,3% -7,1% -9,9% -9,9% -43,7% -33,6% -15,3% -28,9% -24,3%
Ucmoyruk. 1. JaHHbie npedocmasneHHble 3aka3qyukom. 2. Pacdemsi OueHwuka.

Ta6nuua 5.

CKOMNUNUPOBaHHbLIN UCTOPUYECKUIA OTHET O NpubLINAX u yobsiTkax 000 «Bnarononyuuey,

ropusoHTanbHaa cpaBHUTenbHas ¢

2016 ron | 2017 ron | 2018 rop,

HaumeHoBaHue nokasaTtenewn

Bbipy4ka (Sales) 89,0%
CebectonmocTb peanusauum (6e3 amopr.) n/a
Banoeas npubbinb (Gross margin) 89,0%
Kommepueckre n obwedunpmeHHble

21,3%
(ynpaBneHyeckue) pacxoapbl
Mpoune poxoabl/pacxonbl (HETTO) n/a

IMpu6bbinb om peanu3sayuu (Sales Margin) -107,2%

I'Ipoqme BHepeanus. 4oxoabl pacxoabl

-106,5%
(HeTTO)
IMpu6bbinb do Hanozos, nNpoy. u o
amopmu3sayusi (EBITDA) 110,7%
AmopTusauus n/a

20,7%
n/a

20,7%
27,8%

n/a

-326,2%

242,1%

-2196,1%

n/a

-8,6%
n/a

-8,6%
-3,6%

n/a

130,3%

-45,9%

35,7%

n/a

-15,7%
n/a

-15,7%
-16,2%

n/a

-21,6%

1,8%

-16,6%

n/a

-26,2%
n/a

-26,2%
-0,6%

n/a

290,2%

38,3%

224,3%

n/a

12,3%
n/a

12,3%
1,7%

n/a

-21,3%

-31,6%

-22,4%

n/a

42,8%
n/a

42,8%
19,2%

n/a

-53,4%

49,6%

-43,2%

n/a

-10,4%
-100,0%
-10,4%

5,6%

n/a

156,0%

-16,6%

111,3%

n/a

opma

1,6%
n/a

1,6%
-8,8%

n/a

-36,6%

5,7%

-32,6%

n/a
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OnepayuoHHasi mapxa (EBIT) -110,7% -2196,1% 35,7% -16,6% 224,3% -22,4% -43,2% 111,3% -32,6%
MpoueHTbl kK ynnaTte 39,0% -100,0% n/a 128,6%  8068,8%  192,3% 38,4% -66,5% -0,9%
MpoueHTbI K NonyyYeHuto 57,1% 145,5% -53,7% -100,0% n/a n/a 25,0% -100,0%  -100,0%
[oxonbl OT yyacTusi B ApYrMx opraHm3auusx n/a n/a n/a n/a n/a n/a n/a n/a n/a
IMpu6bbinb o HanozoobnoxeHusi (EBT) -76,0% 610,8% 36,1% -16,4% 232,9% -16,7% -35,6% 75,4% -30,9%

Hanor Ha npu6binb 1 aHanornyHble
nnarexwu

Yucmas npubbinb -74,1% 557,8% 27,0% -15,8% 225,2% -13,5% -34,9% 68,9% -31,4%

-90,7%  1770,9%  106,4% -19,5% 270,9% -30,3% -39,2% 113,1% -28,3%

HemoyHuk. 1. JaHHble npedocmasneHHble 3aka3qukom. 2. Pacyemsbl OueHWuKa.

B obwem cnyyae MOXHO BbIAENUTH CriedyloliMe BapuaHTbl M3MeHeHUs (QUHAHCOBLIX pe3ynbTaToB
OOuecTBa: poOCT; CHWXEHME, pa3HOHanNpaBieHHas OUHaMUKa (C HanMM4MeM WIU OTCYTCTBMEM YETKOW
nepvoansaumm pocta/CHUXKEHNS nokasaTens).

1. WccnepoBaHue OvHaMUKM M3MEHEHUS BanoBow BbipydkM O6ulecTBa B pPeTPOCNEKTUMBHOM Nepuoae u
daKkTOpOoB, BAUAKOLUMX HA N3MEHEHMWE YKa3aHHOIro Nokasarens.

B peTpocnekTuBHOM neprvoga oTMevaeTcs pasHoHanpaBneHHass AUHaMUKa N3MEHEHWS BanOBOW BbIPYYKU.
M3meHeHne BanoBom BbIPYYKN CBA3AHO C M3MEHEHUAMUN 06 BEMOB NpeoCTaBNAEMbIX YCNYT.

2. ccnegoBaHne AMHaMUKN M3MEHEHUSA NpubbIIM OT Npoaax (Npmbbinn oT peanusauuun - Sales Margin) u
daKkTOpOB, BNUSAKOLUMX HA YKA3aHHbLIV NoKa3aTerb.

AHanu3 npeacTaBfeHHbIX Bbile AaHHbIX (CM. Tabn. 5) nokasbiBaeT, 4TO W3MeHeHue npubbinu OT
peanm3aumn (Sales Margin) O6wectBa B peTPOCNEKTUBHOM nepuvoge, B OCHOBHOM, uMeeT
oTpuuaTenbHyo guHaMmuky. 1o ntoram nocnegHux OTYETHbIX MEPUOAoB Npubbinb OT peanu3auunn (Sales
Margin) oTpuuatensHasa (cm. Tabn. 3), 4to ceBuaeTenbCcTByeT 06 yOLITOYHOCTM OCHOBHOW AEATENbHOCTM
O6buwecTeBa.

3. WccnegoBaHne AMHaMUKKM M3MEHeHUs npubbinn oo HanoroobnoxeHusa (EBIT) 1 dakTopoB, BAUSAIOLLINX
Ha YKa3aHHbIN nokasaTesb.

AHann3 npeacTaBrieHHbIX Bbllle AaHHbIX MOKa3blBaeT, UTO M3MEHEHMe NpUbLINK OO0 HANoroobroXeHus
(EBT) ObLiectBa B peTPOCMNEKTUBHOM Nepuoae MMeeT oTpuuatenbHyto AMHaMuky. Mo ntoram nocnegHux
OTYETHbIX MepnogoB npubbinb A0 Hanoroobnoxenuss (EBT) otpuuatenbHas (cm. Tabn. 3), uyT0
cBugetenbcTByeT 06 yobITO4HOCTU AeaTenbHocTn ObLecTsa.

4. WccnegoBaHMe BO3MOXHOCTUM WUCMONb30BAHMSA OaHHbIX PETPOCMNEKTUBHOIO nepuoda Aans pelleHus
334341 NPOrHO3MPOBAHUS NEPCNEKTUBHbLIX AEHEXHbLIX MOTOKOB.

AHanua npeacTaBneHHbIX AaHHbIX MOKa3biBaeT, YTO PeTPOCMNEKTUBHbIE [OaHHble WUCMoNb3oBaTb A1
pelweHna  3agadn  MNpOrHO3UMPoOBaHMUS  NEepPCcneKkTUBHbIX  (MPOrHO3HbIX)  AEHEeXHbIX MOTOKOB  He
npeacTaBnNAeTCcsd BO3MOXHbIM B CUNY CYLECTBEHHOIO W3MEHEeHUs AMHaMWKU OOXOAO0B U pacxodoB, U
CHWXXEHUS1 UTOroBbIX NokasaTenen aeatensHocTy ObLlecTBa.

1.5.2 AHanu3 cTpyKTypbl aKkTUBOB U obs3aTtencTB ObLecTBa

AHanu3 CTpyKTypbl akTMBOB 1 0b6s3aTenbcTB ObLwecTBa NpoM3BoOANTCA CO CriedyoWwmnMm Lensamu:

e YCTaAHOBWTb XapakTep n3meHeHus BanoTbl 6anaHca ObLwecTBa B peTPOCNEKTUBHOM Nepuoae;

e  YCTaAHOBWUTb XapakTep U3MEHEHUs1 CTPYKTYPbl NICTOYHMKOB (hOPMUPOBaHNS aKTMBOB;

e YCTaAHOBWUTbL XapakTep U3MeHeHusi CTPYKTypbl akTneos ObLecTsa;

e YCTaHOBWTb NepeyeHb akTMBOB M 0ba3aTenbcTB ObLecTBa Ha AaTy OLEHKM.
Mpy npoBeAeHWM HacTOsILLEN OLEHKN B Ka4eCTBe MCXOAHbIX AaHHbIX A obLuiero aHanm3a UHaHCOBbIX
pe3ynbTaToB MCMNOMb30BanNuCh criedyoLmne UCXoaHble AaHHble:

e [OaHHble GyxranTtepckoro yyeta (Popma Ne 1 «Byxrantepckuin 6anaHcy) 3a nepuog, ¢ 31.12.2015 .

no 30.06.2023 r.

WNcTopuueckuin 6anaHc n cpaBHUTenbHas gopma uctopudeckoro banaHca npeacTtaBneHbl B 1abn. 6 u
Tabn. 7 cCoOoTBETCTBEHHO.

Ta6nuua 6.
UcTopuyeckun 6anaHc 000 «Bbnaronony4ue», Thbic.
D AT s, 31.12. 31 12. 31 12. 31.12. 31.12. 31.12. 30.06.
2015r. 2016 r. 2017 r. 2019r. 2021r. | 2022r. | 2023r.
HematepuanbHble akTuBbl 2932 2574 3516 3111 2 608 2150 1707 1265 1044
PesynbTaThl nccnenoBaHuin n paspaboTok 0 0 0 0 0 0 0 0 0
HematepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0 0
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e 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2015r. | 2016r. | 2017r. | 2018 r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023 .

MaTepuanbHbie NOUCKOBbIE aKTUBbI

OcHoBHble cpefcTBa 8 805 7 268 6614 9 654 6 745 5149 3566 3245 2 467
[oxoaHble BNOXeHWUst B MaT. LLEeHHOCTUN 0 0 0 0 0 0 0 0 0
[lonrocpoyHblie rHaHCOBbIE BIIOXEHUS 0 0 0 0 0 0 0 0 0
OTnoXeHHble HanoroBble aKkTUBbI 8 736 10318 13 366 15 802 24 876 27231 31084 39 330 42 625
Mpoyne BHEOBOPOTHLIE aKTUBbI 0 0 0 0 0 0 0 0 0
Mmozo eHeob6opomHbIe akmuebl 20473 20 160 23 496 28 567 34 229 34 530 36 357 43 840 46 136
3anacel 7 46 574 710 2224 1643 948 923 696
HAC no npnobpeTeHHbIM LEHHOCTAM 19 199 1209 1058 924 801 637 626 629
[ebutopckas 3afomKeHHOCTb 7 256 10 028 5922 6 466 6 756 8070 4524 3214 3235
KpaTkocpouHble hHaHCOBbIE BNOXEHMWS 206 0 0 0 0 0 0 0 0
[eHexHble cpeacTea 10 779 5235 1369 670 2528 6798 4 595 5895 7 485
Mpoyne 06OpOTHLIE aKTUBbI 971 926 1541 1829 1561 1476 1217 1097 922
Mmozo o6opomHbie akmuebl 19 238 16 434 10 615 10 733 13993 18 788 11921 11 755 12 967
BAJIAHC 39711 36 594 34111 39 300 48 222 53 318 48 278 55 595 59103
AKUMOHEpHbIN kanuTan 51 000 66 000 71 000 71 000 71 000 71 000 71 000 71 000 71000
;J'(ou?;:;:::g:e aKLMK, BbIKyMIeHHble y 0 0 0 0 0 0 0 0 0
Pesepsbl 0 0 0 0 0 0 0 0 0
[o6aBoyHbIi kanuTan 15 163 15 163 15 163 15 163 15 163 40 163 40 163 154 263 180 234
Mpunbbink / (ybbITKM) NPOLLIbIX NeT 0 0 0 0 0 0 0 0 0
Mpunbbink / (ybeITOK) OTHETHOrO Nepuoaa -45957  -57338 -71789 -83962 -123568 -163033 -185319 -221032 -235896
Mmozo co6cmeeHHbIlU Kanuman 20 206 23825 14 374 2201 -37405 -51870 -74 156 4231 15 338
[onrocpoyHble 3aeMHble cpeacTsa 0 0 0 0 0 0 0 0 0
OTnoXeHHble Harnoroeble 06si3aTensLCTBa 16 121 114 96 65 29 20 32 22
OueHouHble 06s3aTenbCTBa (AONrOCPOYHbIE) 0 0 0 0 0 0 0 0 0
Mpoune ponrocpoyHble obsi3aTenscTBa 0 0 0 0 0 0 0 0 0
HUmoezo doneocpoyHbie obsizamenbcmea 16 121 114 96 65 29 20 32 22
KpaTtkocpoyHble 3aeMHble cpeAcTBa 0 0 0 4716 31140 50 960 84 746 25294 15 289
Kpeautopckas 3af0mKeHHOCTb 19 489 12 648 19 623 32 285 54 422 54 198 37 667 26 040 28 454
Hoxoabl 6yayLumx neprvoaos 0 0 0 0 0 0 0 0 0
OueHouHble 06s13aTenbCTBa (KPpaTKOCPOUHbIE) 0 0 0 0 0 0 0 0 0
Mpoune kpaTkocpouHble obs3aTenscTBa 0 0 0 0 0 0 0 0 0
Hmozo kpamkocpoyHbie o6sizamenscmea 19 489 12 648 19 623 37 001 85 562 105158 122413 51334 43 743
BANAHC 39711 36 594 34111 39 298 48 222 53 317 48 277 55597 59103
Ucmouruk. 1. daHHble, npedocmasneHHble 3aka3qyuKkom.
Ta6bnwuua 7.

UcTopuyeckumn 6anaHc OO0 «Bnaronon

HaumeHoBaHue nokasatenew
Hemarepmanwue aKTUBbI

PesynbTaThl nccnenoBaHuin n paspaboTok
HemaTtepuanbHble NOMCKOBbIE aKTUBbI

MaTepuanbHble NOUCKOBbIE akTUBbI
OCHOBHble cpeactea

[oxoaHble BMOXEHWS B MaT. LLEHHOCTN
[onrocpoyHble UHAHCOBbIE BIIOXEHNUS
OTNOXEHHbIE HANOTOBbIE AKTUBbI
Mpoyne BHEOBOPOTHLIE aKTUBbI

Mmozo eHeob6o0pomHbIe akmuebl

3anacel

2015r. | 2016r.
7,38% 7,03%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
22,17% 19,86%
0,00% 0,00%
0,00% 0,00%
22,00% 28,20%
0,00% 0,00%
51,55% 55,09%
0,02% 0,13%

10,31%
0,00%
0,00%
0,00%

19,39%
0,00%
0,00%

39,18%
0,00%

68,88%
1,68%

yune» (cpaBHUTENbHasA hopma

7,92%
0,00%
0,00%
0,00%
24,56%
0,00%
0,00%
40,21%
0,00%
72,69%

1,81%

31.12.
2019r.

5,41%
0,00%
0,00%
0,00%
13,99%
0,00%
0,00%
51,59%
0,00%
70,98%

4,61%

31.12.
2020 r.

4,03%
0,00%
0,00%
0,00%
9,66%
0,00%
0,00%
51,07%
0,00%
64,76%

3,08%

3,54%
0,00%
0,00%
0,00%
7,39%
0,00%
0,00%
64,39%
0,00%
75,31%

1,96%

31.12. 30.06.
2022r. | 2023r.

2,28%
0,00%
0,00%
0,00%
5,84%
0,00%
0,00%
70,74%
0,00%
78,86%
1,66%

1,77%
0,00%
0,00%
0,00%
4,17%
0,00%
0,00%
72,12%
0,00%
78,06%
1,18%
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M T e 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06.
2015r. | 2016r. | 2017r. | 2018 r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023.

HAC no npnobpeTeHHbIM LEHHOCTAM 0,05% 0,54% 3,54% 2,69% 1,92% 1,50% 1,32% 1,13% 1,06%
[ebutopckas 3afomKeHHOCTb 18,27% 27,40% 17,36% 16,45% 14,01% 15,14% 9,37% 5,78% 5,47%
KpaTkocpoyHble (hMHaHCOBbIE BIOXEHUS 0,52% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTBa 27,14% 14,31% 4,01% 1,70% 5,24% 12,75% 9,52% 10,60% 12,66%
Mpoyne 06OpPOTHbLIE aKTUBbI 2,45% 2,53% 4,52% 4,65% 3,24% 2,77% 2,52% 1,97% 1,56%
Mmozo o6opomHble akmuebl 48,45% 44,91% 31,12% 27,31% 29,02% 35,24% 24,69% 21,14% 21,94%
BAJIAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
AKUMOHEepHbIN kanuTan 128,43% 180,36% 208,14% 180,66% 147,24% 133,16% 147,06% 127,71% 120,13%
CobeTaerHbIe akuuy, BuikynnexHbie y 0,00%  000%  000%  000%  000%  000%  000%  000%  0,00%
aKLuMoHepoB

Pesepsbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[No6aBoyHbI KanuTan 38,18% 41,44% 44,45% 38,58% 31,44% 75,33% 83,19% 277,48% 304,95%
Mpnbbinb / (y6bITKM) NPOLLIbLIX NET 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpunbbink / (y6bITOK) OTYETHOrO Nepuoaa -115,73% -156,69% -210,46% -213,64% -256,25% -305,77% -383,86% -397,58% -399,13%
Mmozo cobcmeeHHbIl Kanuman 50,88% 65,11% 42,14% 5,60% -77,57% -97,28% -153,61% 7,61% 25,95%
[onrocpoyHble 3aeMHble cpeacTsa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanorosble obs3aTensCcTBa 0,04% 0,33% 0,33% 0,24% 0,13% 0,05% 0,04% 0,06% 0,04%

OueHouHble 0ba3aTenbCTBa (A0NTOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Mpoune gonrocpoyHble oba3aTenbcTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo donzocpoyHble obsi3amenibcmea 0,04% 0,33% 0,33% 0,24% 0,13% 0,05% 0,04% 0,06% 0,04%
KpaTkocpouHble 3aeMHble cpeacTea 0,00% 0,00% 0,00% 12,00% 64,58% 95,58%  175,54%  45,50% 25,87%
Kpenutopckas 3agomKeHHOCTb 49,08% 34,56% 57,53% 82,15% 112,86% 101,65% 78,02% 46,84% 48,14%
[oxoabl 6yayLumx nepvoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

OueHouHble 0ba3aTenbCTBa (KPATKOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune kpaTkocpoUHble 06si3aTenbLCTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo kpamkocpoyHble o6sizamenbcmea 49,08% 34,56% 57,53% 94,15%  177,43% 197,23% 253,56%  92,34% 74,01%
BAJTAHC 100,00% 100,00% 100,00%  99,99%  100,00% 100,00% 100,00% 100,00% 100,00%

Ucmoyruk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.

1. Banota 6anaHca - cymma (MTOr) No BCEM COCTaBMAKOLWNM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
pomkHa ObITb ogMHakoBa MO akTMBy M No naccumBy GanaHca). PakTMyeckn [aHHbIM MnokasaTenb
onpegensier CTOMMOCTb (y4eTHyk) Bcero mmywectsa O6LiecTBa, a Tak Xe pasmepbl WMCTOYHUKOB
dopmupoBaHus umyulectBa. B obwem cnyyae yBenvdeHue BanoTbl GanaHca cBUMAETENbCTBYET O
paclwmpeHmn obbemMa XO03AWCTBEHHOW AedAternbHocTM OO6LlecTBa, CHWXKEHUE Xe CBUAETENbCTBYET O
COKpallleHUM XO35IMCTBEHHOro obopoTa. OOwas guHamuka M3MeHeHusi BantoTbl GanaHca O6ulectBa
npegcTtaeneHa Ha puc. 1.

60000

50000

40 000

ThiC. pyb.

30000

20000

10000

31.12.2016r. 31122016r. 31.122017r. 31.122018r. 31.122019r. 31.122020r. 31.122021r 31.122022r. 30.06.2023r.

Puc. 1. JuHaMuka usmeHeHus eanromsi 6anaHca

O6LIme xapakTepUCTUKN AMHAMUKMA U3MEHEHUS BENUYMHBLI BantoThl 6anaHca OGLlecTBa npeAcTaBneHbl B
Tabn. 8.
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Tabnuua 8.
06u.w|e XapaKTepucTtukn guHaMmMKn namMmeHeHus BeJsininHbl BankoThbl ©anaHca 06LU,ECTBa
Xapaktep AUHaMUKN

Mepuop | nM3MeHeHus BantoTbl Mpuy4nHbI (MCTOYHMKM)
[FELELT]

XapakTep AMHaAMWUKA U3MEHEHUSA Xapaktep AMHaMUKK

aKTUBOB M3MeHeHns obsA3aTenbCTB

VcTouHMKkoM pocTa siBnsieTcs Pocrt, HabniogaeTcst yBenuyeHne
. . PocT, HabniogaeTcs yBenuyeHune
2015r. Poct [OMNONHUTENbHbLIV BKNaja B OEHEXHbIX CpeacTB u aebutopckomn o
- KpeanTOpCKOW 3a40MKEHHOCTU.
yCTaBHbIiA kanuTan. 3a0MKEHHOCTMW.
CHwuxeHue, HabnoaaeTca
VcTouHMKOM NapeHns sensieTcs CHwxeHune, HabnogaeTcs -
2016 . MapeHve YMEHbLLEHNE KpeamuTopCcKom
y6bITOK TeKyLLero nepuoga. YMEHbLUEHNE AEHEXHBIX CPEACTB.
3a[0MKEHHOCTMW.
CHwKeHue, HabnogaeTcs
VcTouHMKOM NageHns sensieTcs CHwxeHune, HabnogaeTcs o
2017 r. MapeHne YMeHbLLIEeHVe KpeanTopcKon
y6bITOK TeKyLLero nepuoga. YMEHbLUEHNE AEHEXHBIX CPEACTB.
3a70MKEHHOCTMW.
McTouHuKoM pocTa sBnsioTcs Pocrt, HabniogaeTcst yBenuyeHne
PocT, HabniogaeTcs yBenuyeHvne _
KpeauTopckast 3a0HKEHHOCTb KpeauTOpCKOW 3a0IHKEHHOCTU 1
2018r. Poct OCHOBHbIX OTNIOXXEHHbIX HaoroBbIX
N KpaTKOCPOYHble 3aeMHble AKTUBOB KPaTKOCPOYHbIX 3aEMHbIX
cpencTea. : cpeacTs.
McToYHUKOM pocTa SIBRsiloTCS Pocrt, HabniogaeTcs yBenuyeHne
PocT, HabniogaeTcs yBenuyeHune °
KpeauTopckast 3af0KEHHOCTb KpeanTOpCKOW 3a[0ImKEHHOCTU 1
2019r. Poct OCHOBHbIX OTIOXXEHHbIX HaoroBbIX
1 KpaTKOCPOUHble 3aeMHble AKTVIBOB KPaTKOCPOUHbIX 3aEMHbIX
cpeacTea. : CPeAcTs.
McTouHukoM pocTa aBnsoTesa Pocrt, HabniogaeTcs yBenuyeHne
2020 1 Poct KpeauTopckasi 3af0HKEHHOCTb Pocrt, HabnogaeTcst yBenuyeHne KpeanTOpCKOM 3a[0IHKEHHOCTU 1
’ M KpaTKOCPOYHblE 3aeMHble OEHEXHbIX CPeacCTB. KPaTKOCPOYHbIX 32E€MHbIX
cpencTea. CpeacTB.
CHWxeHve, HabnoaaeTca
YMEeHbLUEHNE CTOMMOCTM OCHOBHbIX CHwxeHue, HabnogaeTcs
VcTouHMkoM nageHns senseTcs o
2021 . MapeHve cpeacTs, Aebutopckon yMeHbLUeHe CO6CTBEHHOTO
y6bITOK TekyLLero nepuoga.
3a[J0MKEHHOCTU U NMPOYNX OBOPOTHBIX KanuTtana.
aKTUBOB.
CHwxeHue, HabnogaeTcs
PocT, HabniogaeTcs yBenuyeHune
VcTouHMKOM pocTa siBnsieTcs COKpaLLeHMe KpaTKOCPOUHbIX
2022r. Poct . OEHEXHbIX CPEACTB U OTNOXEHHbIX
no6aBoYHbIN kKanuTan. 3aeMHbIX CpeacTB U
HaroroBbIX aKTVBOB. ~
KpeanTOPCKOM 3a[0IHKEHHOCTH.
Pocrt, HabniogaeTcs yBenuyeHne
A y . CHmxeHue, HabnogaeTca
6 mec. VcTouHMKOM pocTa siBnsieTcst [EeHEeXHbIX cpeacTBs, AeGUTopckoin
Poct . CoKpaLLleHne KpaTKOCPOUHbIX
2023 . [o6aBoYHbIN kKanuTan. 3a00/MKEHHOCTU N OTNIOXEHHBIX

3aeMHbIX CcpeacTB.
HanoroBbIX aKkTUBOB.

UemoyHuk: 1. AHanuz OueHuuka.

OCHOBHbIMW NCTOYHUKaMK popmmpoBaHmsa akTueoB OO6LLecTBa B peTpOCNEKTMBHOM Nepuoae SABMSHOTCS
HecnpoueHTHble 3aeMHble CpeAcTBa (KpeamTopckas 3a40/mKeHHOCTb), KpaTKOCPOYHble 3aeMHble cpeacTBa
N cobcTBeHHble cpeacTtea. o 2022 r. HabnogaeTcs TeHAEHUWUs pocTa KpeOouTOPCKOW 3ad0IMKEHHOCTU
O6LecTBa M KpaTKOCPOYHbIX 3aE€MHbIX CPEACTBa, YTO NPMBOAUT K 3aMELLEHNI0 COBCTBEHHbIX MCTOYHUKOB
duHaHcupoBaHus. B 2022 r. 6bin yBenvyeH o6aBOYHbIN KanuTan, B pe3ynbTate 4Yero Aonsa CO6CTBEHHbIX
cpencTB cTana nonoxutenbHon u coctasuna 7,61%. Mo cocTosHWIo Ha AaTy OUEHKM AoNA COBCTBEHHbIX
cpeacts yeenuyeHa fo 25,95% (3a cuyét panbHenwero pocta gobaeodHoro kanutana). Ha pgonio
KPeaMTOpPCKOM 3aformkeHHOCTM npuxoautcs 48,14%, a [onsa KpaTKOCPOYHbIN 3aiMOB U KPeauTOB
coctaBnseT 25,87% OT COBOKYMHbIX WCTOYHMKOB (DOPMMPOBAHUSA aKTUMBOB. [MHamMuka W3MEHeHus
OCHOBHbIX NCTOYHMKOB popMmpoBaHus aktmeos ObLLecTBa npeacTasneHa Ha puc. 2.

BIpOUME KPATHOCPOMHEIE
oBAzaTenbCTES
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alpoyne 4ONrocpouHL e
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20,00%
0,00%
-20,00%
-40,00%

-60,00%
-80,00% O3aémHble CPEACTBA
(AonrocpodHeie)

LI

-100.00%
-120,00% BCoBCTEEHHbBIE CPERCTER
-140.00%

-160.00%
31.12.2016r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2018r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 30.06.2023r.

Puc. 2. ,quHaMuKa U3MEeHeHUs1 OCHOBHbIX UCMO4YHUKO8 4>opMupoeaHu;l akmuseose
B peTtpocnekTuBHOM nepuoge Habnwogaetca npeobrnagaHne BHEOOOPOTHbIX aAKTUBOB B CTPYKType
COBOKYNHbIX aktuBoB O6uwectBa. B nepvog ¢ 2015 roga no 30.06.2023 r. oTmevaetcs
pasHoHanpaBfieHHOe U3MeHeHne 40NN 060POTHLIX aKTUBOB.
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Mo cocToaHMIO Ha MocneAH OTYETHY AaTy Aons BHEOBOPOTHbIX akTMBOB cocTaBnsier — 78,06%
COBOKYMHbIX aKTMBOB, 00N ODOPOTHbIX aKTMBOB COCTaBIISiET COOTBETCTBEHHO — 21,94% COBOKYMHbIX
akTMBoB. [uHamuka w3MeHeHunss akTtmBoB OO6wecTBa B abCOMOTHOM W yAENbHOM  BbIPaXXEHWUU
npegcraeneHa Ha puc. 3 un puc. 4.

50000
46 136

43 840
45 000 —

40 000 36357

35000 34 229 34530

30 000 28 567

ThiC. py6.

25000
20 160

20473 4q 335

20 000 18 788

15000

10 000

5000

0
31.12.2015r. 31.122016r. 31.12.2017r. 31.122018r. 31.122019r. 31.122020r. 31.122021r. 31.12.2022r. 30.06.2023r.

‘ OKTOro BHEOOOPOTHLIE aKTHBEI BYITOro 000POTHLIE AKTHBEI ‘

Puc. 3. JuHamuka usmMeHeHuUs1 aKmueos 8 abconromHom 8blpakeHUuU
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311220161 311220181 3112207 1. 31122018 r. 311220181 311220207 31122021 r. 311220221 30082023 r.

| OlAToro BHe050pOTHLIE AKTUBLI BUTOro 050pOTHLIE AKTUBLI |

Puc. 4. HUHaMUKa U3MeHeHUs1 akmueoe 8 yde.ﬂbHOM eblpakeHuUuU
OCHOBHbIMU cocTaBNALLLMMN akTMBOB OOLLECTBa Ha NOCNEOHIO OTYETHYIO OATy ABNATCA:
e OTNOXEHHbIE HAnoroBble akTuBbl — 72,12% COBOKyMNHbIX akTueoB OOLLEeCTBa;
e [EeHEeXHble CPeACcTBa M OeHEXHbIe 3KBUBANEHTbl — 12,66% coBOKyMnHbIX akTuBoB ObLLecTBa;
e pebutopckasi 3a40MKEHHOCTb — 5,47% cOBOKyMNHbIX akTuBoB ObLLecTBa;
e OCHOBHble cpefcTBa — 4,17% coBokynHbIx akTueoB ObLlecTBa.

OuHammka nameHeHus CTpykTypbl akTuBoB OOLLecTBa B peTpOCMEKTMBHOM Mepuofe npeacTaBreHa Ha
puc. 5 n puc. 6.
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21122016 21.12.2016r. 31.12.2017r. 231.12.2018r. 31.12.2019r. 31.12.2020r. 31.12.2021r. 21.12.2022r. 30.06.2023r.

Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe Obwjecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmea

AHanu3 akmusos Obuwecmsa.

Mo

COCTOSIHMIO Ha MOCMeHIl OTYETHyl AaTy akTuBbl OGLLecTBa XapakTepusyloTcsi CrieyrLnm

obpasom.

1.

10.

11.

12.

13.

14.

15.

HemaTepuanbHble aktuBbl. banaHcoBas (yyeTHasd) CTOMMOCTb [AHHOIO BMAA akTMBa cocTaBnsier
1 044 TbIC. PY6. HeyuTeHHble Ha BanaHce akTUBLI MO AAHHOW rpynne akTMBOB HE BbISIBINEHbI.

. Pesynbtathl uccnegosanmii n paspabotok. OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce akTyBbI MO AaHHON

rpynne aktTuBOB HE BbIABJIEHDbI.

.HemaTepMaanble NMONCKOBbIE€ aKTUBbI. OTCyTCTBleT. Hey‘-ITeHHbIe Ha GanaHce akTUBblI NO AaHHON

rpynne aktmuBoB HE BbIABJIEHbI.

. MaTtepuanbHble nouvckoBble aktuBbl. OTCyTCTBYIOT. HeyyTeHHble Ha 6anaHce akTvMBbl MO AaHHOW

rpynne aktTuBoOB HE BbIABIIEHDbI.

. OCHOBHblE cpencrtea. banaHcoBas (yquHaﬂ) CTOMMOCTb AaHHOro BMAa akTtuea cocTtaBnseT 2 467 Thic.

py6. Hey‘-ITeHHbIe Ha 6anaHce akTVBbl MO AaHHON rpynne aktmBoB HE BbIABJIEHbI.

. JoxogHble BnoxeHuss B mat. ueHHoctu. OTcyTcTBylOT. HeyyTeHHble Ha 6anaHce akTuBbl NO JaHHON

rpynne aktTuBoB He BblABIIEHbI.

. ®vHaHCcoBbIe BNOXeHUS (donrocpoyHble). OTcyTcTBYIOT. HeyyTeHHble Ha GanaHce akTuBbI MO AaHHOW

rpynne aktTuBOB HE BbIABJIEHDbI.

. OTnoxeHHble HanoroBble akTMBbl. banaHcoBas (yquHaﬂ) CTOMMOCTb [JaHHOro BWAa aKTuBa

coctaBnseTr 42 625 Toic. pyb. HeyyreHHble Ha GanaHce akTuBbl NO [AHHOW rpynne akTUBOB He
BbISIBMNEHbI.

. I'Ipoql/le BHeO60pOTHbIe aKTUBbI. OTcyTCTByPOT. Hey‘-ITeHHbIe Ha GanaHce akTMBbI MO AaHHOM rpynne

aKTVUBOB HE BbIABJIEHbI.

3anacbl. banaHcoBasi (y4yeTHasd) CTOMMOCTb [aHHOrO BuAa akTuBa cocTaBngeTr 696 Thic. pyo.
HeyuTeHHble Ha GanaHce akTBbI MO AAHHOM rPYNne akTMBOB HE BbISIBIEHbI.

HOC no npuoGpeTeHHbIM LeHHocTAM. BbanaHcoBasi (yyeTHas)) CTOMMOCTb [AHHOTMO Buaa akTuea
cocTtaBnseT 629 Teic. py6. HeyuyTeHHble Ha 6anaHce akTuBbI MO OAHHOWM rpynne akTUBOB HE BbISIBIEHBI.

HebuTtopckas 3agomkeHHoCTb. banaHcoBas (y4eTHast) CTOMMOCTbL JaHHOMO BUAa akTuBa coctaBnseT 3
235 TbIC. PY6. HeyuTeHHble Ha BanaHce akTUBbI NO AAHHOW rpynne akTMBOB HE BbISIBIEHbI.

®PuHaHcoBble BNOXeHUS (KpaTKoCcpo4Hble). OTcyTcTBYHOT. HeyuTeHHble Ha GanaHce akTyBbl MO JaHHOMW
rpynne akTMBOB He BbISIBIIEHBI.

HeHexHble cpedcTBa U OEHEXHble 3KBMBaneHTbl. banaHcoBasa (y4yeTHast) CTOMMOCTb AaHHOro BuMAa
aktmBa coctaBnseT 7 485 Tbic. py6. HeydTeHHble Ha 6anaHce akTMBbLI MO AaHHOW rPynne akTUBOB He
BbISIBNEHbI.

Mpoune obopoTHbIe akTMBbI. BanaHcoBas (y4eTHas) CTOMMOCTb A4aHHOMO BMAa akTuBa cocTtaBnsieT 922
Tbic. py6. HeyuTeHHble Ha GanaHce akTMBbI MO AaHHOW rpynne akTMBOB HE BbISIBMIEHBI.

AHanu3 obsizamenscme Obujecmea.

1. 3aémHble cpenctBa (monrocpoyHble). OTcyTcTBYlOT. HeyuteHHble Ha OanaHce obssaTtenbctea no

OaHHON rpynne naccuBoOB HE BbIABJ1EHbI.

2. OTnoxeHHble Hanoroeble o6sa3aTenscTea. banaHcoBas (yyeTHasl) CTOMMOCTb AaHHOTO BUAa naccuBa
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coctasnsieT 22 Tbic. py6. HeyuteHHble Ha GanaHce obs3aTenbCTBa NO AaHHOW rpynne naccMBOB He
BbISIBMNEHbI.

3. OueHouHble 0ba3aTenbcTBa (gonrocpoyHble). OTCyTCTBYIOT. HeyuTteHHble Ha GanaHce obsa3aTtenscTBa
no JaHHOW rpynne NacCuBOB He BbISIBIEHbI.

4. MNpoune gonrocpoyHble obsasatenscTea. OTcyTCcTBYIOT. HeyyTeHHble Ha GanaHce oGsisatenbcTea no
[aHHOW rpynmne NaccMBOB He BbISBMNEHbI.

5. 3aémHble cpeacTBa (KpaTKOCpPOuYHble). BanaHcoBas (yvyeTHas) CTOMMOCTb AaHHOro Buga naccusa
coctasnsaeT 15 289 teic. py6. HeyuTeHHble Ha BanaHce obsi3aTenbCTBa NO AAHHOMW rpynne naccuBoB
He BbISIBIIEHDI.

6. Kpeantopckasa 3agormkeHHoOCTb. banaHcoBasd (ydeTHasl) CTOMMOCTb [aHHOro BuAa naccuBea
coctaBnsieT 28 454 Tbic. pyb. HeyuyTeHHble Ha OanaHce obsisaTenbCTBa NO AAHHOW rpynne naccuBoB
He BbISIBMEHBI.

7. Doxopbl Byaywux nepuopoB. OTcyTcTBYIOT. HeyuyTeHHble Ha 6GanaHce obA3aTtenbcTBa MO AaHHON
rpynne naccuBOB He BbISIBIEHbI.

8. OueHouHble obsa3aTenbcTBa  (kpaTkocpouyHble). OTcyTcTBYtOT. HeyuyTeHHble Ha  ©amnaHce
06s13aTenbCTBa MO AaHHOW rpynne NacCUBOB HE BbISIBMEHbI.

9. MNpoumne kpaTkoCcpoyHble 0bsizaTenbcTBa. OTCYTCTBYIOT. HeyuTteHHble Ha GanaHce obs3aTenscTBa no
OAHHOW rpynne NnaccuMBOB HE BbISIBMNEHbI.

1.5.3. KomnnekcHas oueHka (pMHaHCOBOro COCTOAHUA U UHBECTULIMOHHOW NMpUBIeKaTeNibHOCTH

Ons cdopMmpoBaHns NepeyHs nokasaternen MOHUTOPUHIA, a Takke pa3paboTkn CUCTEMbI paHXUMPOBaHWSA
ObInn BblAEeNeHbl T€ CTOPOHbI XO3ANCTBEHHOM AeaTenbHocTn ObLwecTBa, KOTopble Hanbonee BaXHbl ANst
COBCTBEHHMKOB, MHBECTOPOB, OPraHoB yrpasneHusi. K HUM OTHocATCS:

e achdekTnBHOCTL BU3HECA;

e  pUCKOBaHHOCTb OU3Heca;

e [10MTOCPOYHbIE U KPATKOCPOYHbIE NEPCNEKTMBLI MNATEXECNOCOOHOCTY;
e  Ka4yeCTBO ynpaBneHusi GU3HECOM.

I'Ipep,naraeMblﬁ noaxoa K MOHUTOPUHTY (bVIHaHCOBOI'O COCTOSIHUS 1 UHBECTULMOHHOMN npuBriekaTesibHOCTU
OOuwecTBa naet KOMMNJ1EKCHYHO XapaKTepUCTUKY yYKa3aHHbIX CTOPOH UX OeATEJIbHOCTHU.

AddekTMBHOCTL OGM3HEca MpeanaraeTcsl OUEHMBaTb C MOMOLIBbK NokasaTtens “PeHmaberibHOCMb
cobcmeeHHo20 Karumaria”, nokasblBalolero pasmep 4MCTOM NpubbINKM, KoTopasi Obina reHepupoBaHa
CODCTBEHHBIM KanuTanoM npeanpuaTusi, XapakTepusyeT CcTeneHb NpuBreKaTenbHOCTU obbekTa Ans
BOXEHUS CPeaCTB akUMOHepOB. YeM Bbille JaHHbIN KOI(PULNEHT, TEM Bbllle AO0XOA Ha UHBECTULUM B
kanutan ObulecTsa.

PuckoBaHHOCTbL GM3Heca MOXeT ObiTb OLleHeHa C NoMoLWbo nokasatens “KoaghgpuyueHm chuHaHcoasol
asmoHoMuU”, NOoKa3bIBaOLWMIA Kakas YacTb nmyliectsa ObOwecTBa opMUpyeTcs 3a CHET COBCTBEHHBIX
cpeacts. NMpu oguHakoBom 3HayeHnn ROE puck BNoXeHus cpeacts MeHbLUe Afis TOro npeanpuatus, y
KOTOpPOro Bbille YpOBEHb COOCTBEHHOro KanuTana, crnegoBaTeNibHO, OHO MpeanodTUTEnbHee Ans
duHaHcupoBaHus. Mpyn NpouYnxX paBHbIX YCNOBUSX, YeM Oornblue y npeanpusatus gonst CoO6CTBEHHbIX
CpeAcTB B naccmeax, TeM 6onblie y Hero BO3MOXHOCTEN AN OOMOMHUTENBHOIO NPUBIIEYEHUS 3aE€MHbIX
cpeacTtB. 910 0COGEHHO BaXXHO, Hanpumep, Korga npegnpuaTuio NPeacTouMT MPOBECTM 3aMeHy CBOUX
OCHOBHbIX (QOHOOB, Ha 4YTO TpPebylTCHA KpymHble KanuTanoBroXeHus. Torda, Hapsgy C BrOXEHWEM
CODCTBEHHbIX CPEACTB, NPEANPUSATUE CMOXET aKTMBHEE NPUBIEKaTb KpeauTbl (Mo KpamHen Mepe, Y Takoro
npeanpusTus 0yaet 6onblie MMyLLECTBA, KOTOPOE MOXHO NMpeAcTaBUTb B 3aroroBoe obecneyeHne). ons
3aEMHbIX CPeACTB B UCTOYHMKAX (PMHAHCMPOBaHUS MOKa3blBAET, Kakas 4YacTb MMyLLECTBa NPeanpusitTus
daKTMYeCKN NpUHaAONEXnUT KpeauTopam, a He ero cobcTBeHHKaM. Yem Bhille 3Ta Aons, TeM Bce bonee
XecTkne TpeboBaHWs K NPEANPUSTUIO MOTYT NPeabsBNATbL KpeauTopbl, a 3Tn TpeboBaHus B 60NbLUNHCTBE
Crny4aeB He COBMafalT C UHTepecamn COOCTBEHHMKOB.

Bce BblllenepeyncrieHHoe xapakTepusyeT (OMHaHCOBYIO YCTOMYMBOCTb NPeanpusiTUsi, ero cnocoBHOCTb
HopMarnbHO PyHKUMOHMPOBaTL 6e3 NpuBNeYeHNs BHELLHMX (DUHAHCOBbLIX PeCypCOB.

ﬂOﬂFOCpO‘-IHbIe N KPaTKOCpPO4YHble NepCneKTuBbI nrnarexecnocobHoOCTH npegnaraeTcda oueHmnBaTb C
ncnonb3oBaHMeM crieyrLwnx nokasartenen:

e KO3(pPMUMEHTa MNOKPbITUS BHEODOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasaTtenb
OO0NTOCPOYHON NnaTexecnocobHOCTN);

e  CPOK 06OpOTa KPeOMTOPCKOMN 3a00/HKEHHOCTM (MoKa3aTerb KpaTKOCPOYHOWM MNIaTexXecrnocobHOCTH).

MpuHUMas pelueHre 06 WHBECTUUMAX, CreayeT YYUTbIBAaTb HEe TOMbKO PUCK HEMOMyYeHUsl Kenaemoro
[0Xo4a, HO M PUCK HeBo3BpaTa BIIOXKEHHbIX CPeAcTB, T.e. pUcK GaHkpoTcTBa npeanpuatus. Puck
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GaHKpoTCTBa NpeanpusaTUs (B PasfUYHbIX €ro MNpOosiBNeHusIX) YYUTbIBAOT KOIMMULIMEHT MOKPLITUSA
BHEOOOPOTHbLIX aKTMBOB COGCTBEHHbIM  KanuTanmoM W ANWTeNbHOCTbL  obGopoTa  KpeauTOPCKOM
3a0IHKEHHOCTH.

KayectBO ynpaBneHus Ou3HecoM XxapakTtepusyeTcss nokasartenem ‘[numenbHocmb — yukia
camopuHaHcupogaHusi” (unn  “OnuTenbHOCTb 0BopoTa 4MCTOro NPOU3BOLACTBEHHOrO OBOPOTHOrO
kanuTtana”). YncTbin NPON3BOACTBEHHbI OBOPOTHLIA KanuTan npeacTtaBnsieT cobol CymMMy 3anacoB WU
[eOMTOPCKOM  3a0IDKEHHOCTM 33  BblMETOM  KPeOUMTOpCKOM  (HebMHAHCOBOW)  3ad0IMKEHHOCTM.
AnutenbHOCTb ero obopoTa xapakTepuayeT Hanmyne unm oTcyTcTBme (ECNn NokasaTesnb MeHbLUE HyNs) y
npeanpusTusi  COBCTBEHHbIX MNPOM3BOACTBEHHbIX OBOOPOTHLIX CcpeacTB. [lonoxutenbHoe 3HayeHue
nokasaTtens ykasbiBaeT BpeMsl, B Te4eHue KoToporo obpaliaioTcs 06OpOTHbIE CpeAcTBa MpeanpusaTusi
(Nnponasa Becb Kpyr OT ONnaThl Cbipbs U MaTepuanoB, HAXOXAeHUa X B BUAE NMPOU3BOACTBEHHbIX 3aMacos,
OCTaTKOB He3aBepLUEeHHOro MnpoM3BOACTBA, 3anacoB FOTOBOW MPOAYKLMM OO MOfyvYeHusl nnatexa 3a
peanu3oBaHHyl npoaykumio). OTpuuaTenbHoe 3HayeHWe nokasatens cBuAeTenbCTByeT 006 OTCyTCTBUU
cobCTBEHHbIX ODOPOTHBIX CPEeACTB, a €ro BenuMuMHa xapakTepusyeT MUHMMarbHYyl0 CyMMY KpeauTta Ha
nononHeHne oBOPOTHBIX CpeacTB, HEOOX0ANMMOro nNpeanpuaTuo. Ha ocHoBaHMKM aHanusa AnNUTEeNbHOCTU
obopoTa YMCTOro NPOM3BOACTBEHHOTO OBOPOTHOrO KanuTana MoryT ObiTb CAenaHbl BbIBOAbI O KayecTBe
ynpaBneHus npeganpusatvem. [pu pauyuoHanbHOM ynpasreHnM OBOpPOTHBIM KanuTarnom npeanpuaTus
ANUTENbHOCTbL 060pOTa YMCTOrO NPOM3BOACTBEHHONO OOOPOTHOrO KanuTana nonoXxuTernbHa, HO 6nmnska K
Hynto. OTO O3Ha4yaeT, YTo CTPYKTypa OeOUTOPCKOM 1 KpeaMTOpPCKoN 3afoimKeHHoCTeln cbanaHcmpoBaHa, a
BEMMYMHA 3anacoB onpeaenseTcs TEXHONOrMYECKUMU OCOOEHHOCTSIMM MNPOWM3BOACTBA. YBENUYeHune
paccMaTpvMBaeMOoro rnokasaTtens ykasblBaeT, YTO 3HavuTerbHble (PMHAHCOBbLIE PECYPChl 3aMOPOXEHbI B
060poTHBIX cpeacTBax. CregoBaTenbHo, NMMBO Ha NpeanpuaTUM HepauuMoHanbHa 3aKyrnovHO-cObIToBas
AeaTenbHOCTb (pa3mepbl 3anacoB u3bbITOYHbI), NMBO HeaddekTuBHa pabota ¢ gebutopamu, wu
npeanpusiTue npegocTaBnsieT GecnnaTtHbI KpeauT CBOMM KOoHTpareHTam. OTpuuartenbHasi, Ho 6nm3kas K
HYMIO BENUYMHa ONMTENbHOCTU 0BopoTa CBUOETENLCTBYET O PUCKOBAHHOCTU MOMUTUMKU MPEeanpusaTUs,
CTPOSILLLErO CBOK AEATENbHOCTb Ha UCNONb30BaHUKN 6ecnnaTHbIX KpeaMTOB NOCTaBLUMKOB. 3HaUYNTENbHbIE
oTpuuaTenbHble 3HAYEHMS CBMAETENbLCTBYHOT 00 OTCYTCTBUM Yy MPeanpuaTust cobBCTBEHHBIX 0H6OPOTHBIX
cpeacTB 1 Hanu4umm npobnem ¢ PUHAHCOBOW YCTOMYMBOCTBIO. [1pnynHamm pocta AnuTenLHOCTM obopoTta
YNCTOro NPOM3BOACTBEHHOrO OOOPOTHOrO Kanutana MoryT ObiTb NMOO yBbITOYHOCTE AeATenbHOCTU
npeanpusTus, NMbo oTeneveHne (MMmobunusauusa) cpeacTs.

3HaveHns yka3aHHbIX Bblle (PMHAHCOBbLIX KO MULNEHTOB NpeacTaBneHsl B Tabn. 9.

Tabnuua 9.
3HauyeHUss PMHAHCOBbLIX KO3(h(PULIMEHTOB, NPUHATLIX ANA KOMMNJIEKCHOW OLUeHKU (PMHaHCOBOro COCTOAHUA

HanmeHoBaHue nokasarteneun

PeHTabenbHOCTb COGCTBEHHOMO

o -37,86 -51,69 -75,67 -146,88 n/a n/a n/a n/a -306,37
kanuTana, %
YpoBeHb cobCTBEHHOTO Kanutana, % 50,88 65,11 42,14 5,60 -77,57 -97,29 -153,61 7,61 25,95
gcl)(ad). NOKPbITUSI BHEOBOPOTHBIX aKTUBOB 0.99 118 061 0,08 41,09 1,50 2,04 0.10 033
AnvrensHocts oGopoI a kpeauTopckon n/a n/a n/a n/a n/a n/a -2 395 052 n/a n/a
3a[J0MKEHHOCTK, AHEW
AnwrenbHocTs unkna n/a n/a n/a n/a n/a n/a 2327522 n/a n/a

camMoUHaHCMPOBaHWSI, AHen

UemoyHuk. 1. Pacyemsi OyeHwuKa.

,HJ'IH TOro YTOObI YKa3aHHble noKkasaTtesnn MOrNnM KUcnonb3oBaTbCA ONA Luenen MOHUTOPWUHIA MNPUHATA
cuctemMa paHXunpoBaHUA U KJ'IaCCI/IqL)I/IKaLLI/II/I I'IpeLI,I'IpI/IFlTI/IIZ npeacrtaBlieHHble B Tabn. 10 n Tabn. 11
COOTBETCTBEHHO.

Ta6bnuua 10.
Cucrtema paHXxupoBaHuUsa (hMHaHCOBLIX NMoKa3aTenemn
Fpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 LUB*
YpoBeHb co6CTBEHHOTO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbiTusi BHE060poTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LMKNa caMogMHaHCUPOBAaHWUS, AHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa uHTepBana. 5 3 1 0

* - 9o 2014 e. ucnonb3yemcsi cmaska peguHaHcuposaHusi, ¢ 2014 2 — knoyegasi cmaska.
Ucemouruk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
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Tabnwuua 11.
Knaccudmkaumsa npegnpmatum

Cymma ueH
F'pynna ®UHAHCOBO — MHBECTULMOHHAsA XapaKTepucT1ka (npuBnekaTenbHOCTb)
MHTepBanos

MpeanpusTe UMeeT BbICOKWI YpoBEHb peHTabensHocTh. OHO (PUHAHCOBO ycToinumeo. Ero nnartexecnocoBHOCTb
A 21 -25 He BbI3bIBAET COMHEHUA. COCTOsIHME (DMHAHCOBOrO M NPOU3BOACTBEHHOMO MeHeKMeHTa Bbicokoe. Mpeanpuatue
MMeeT 61aronpUATHLIE WaHCh! ANs AaNbHENLLEro passuTHs.

Mpeanpustne umeet y,D,OBJ'IeTBOpIATeJ'IbeIVI ypoBeHb peHTaﬁeanocm. OHO B LENOM nnaTexecnocobHo u
dJVIHaHCOBO yCTOI7I‘-WIBO, OAHaKO OTAeNbHble MNOoKa3aTenn HmKe pekoMeHOyeMblX 3HaYeHun. I'Ipennpmlme
HeJoCTaTOo4YHO yCTOVNMBO K konebaHuam PbIHOYHOrO CnNpoca Ha NPoAYKUUK0 U NHbIM BHELHUM dakTopam. Pa6ota
C npegnpuaTuem Tpe6yeT B3BELUEHHOro noaxoaa.

B 11-20

MpeanpusaTe UHAHCOBO HEYCTOMYMBO, UMEET HU3KYIO PeHTabenbHOCTb AMNs NOAAEPXaHWS NNaTexecnoco6HOCTM
Ha npueMneMoM yposHe. Kak npasuno, Takoe Npeanpusate UMeeT NPOCPOHEeHHYH 3a40MKeHHOCTb. OHO 6rn3Ko K

C 4-10 notepe (HOUHAHCOBOM YCTOMYMBOCTU. [N BbIBEAEHUS MPEANPUSTUA U3 KPUSWUCHOMO noroxeHus Tpebyetcs
NPEANPUHATL 3HAYUTENbHLIE W3MEHEHUS B €ro (PUHAHCOBO — XO3AWCTBEHHON AesTenbHocTW. WMHeecTuuun B
NpeanpuUsTUE CBA3aHbI C MOBLILEHHLIMW PUCKaMMU.

I'Ipe,qnpmmme HaxoauTcAa B ITIy60KOM Kpusuce. Pasmep er,ElI/ITOpCKOVI 3a40/MKEeHHOCTH BEJTUK, OHO HEe B COCTOAHUU
pacnnayneaTbCA NoO CBOUM obszatenscTBam. duHaHcoBas yCTOW'IMBOCTb npeanpuaTna NpakTU4eckn ytpadeHa.

D Menee 4 3HayeHne nokasaTens peHTa6eanocm COOCTBEHHOrO Kanutana He Mo3BONseT HadeATbCs Ha ynyduleHune.
CreneHb Kpusuca npegnpuatna Ctonb rny60|<a, YTO BEPOATHOCTb yny4lleHna CuTyaumn gaxe B crnydae KOpeHHoro
dJVIHaHCOBOFO ynyydleHna 0eAaTernibHOCTU HEBbICOKA.

Uemoyruk. 1. http://lwww.cfin.ru/finanalysis/inec_range.shtml
Ha ocHoBe pfaHHbIX MpeacTaBreHHbIX B Tabn. 11 Obin npoBedeH pacyeT MHAMKATOPOB (OMHAHCOBO-
WHBECTULUMOHHON npuBnekaTenbHocT ObLiecTa 3a nepuoa ¢ 31.12.2015 r. no 30.06.2023 r. Pe3ynbTathl
pacyeTa MHAMKATOPOB NpeacTaeBneHbl B Tabn. 12 — tabn. 20.

Tabnuua 12.

Pe3ynbTaT pacyeTta uHgukaTtopa (ouHaHCOBO-UHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2015 ropa
HanmeHoBaHue nokasarens

PeHTabenbHoCTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3 -1/4 UBb <1/4 Ub <0
WHavkaTop Ans paccMaTpyBaeMoro npeanpustus 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop ans paccmaTpuBaeMoro npeanpusitus 0 0 1 0
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTtop Ana paccmaTpuBaeMoro npeanpustus 0 0 1 0
OnutenbHOCTb 06opoTa Kped. 3aJ0MKEHHOCTH, AAHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogHaHCUPOBAaHUS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHAavkaTop Ans paccMaTpyBaeMoro npeanpustus 0 0 0 1
KonunyectBo nokasarenen B rpynne 0 0 2 3
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 2

Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NPUBTEK. D

UemoyHuk. 1. Pacyem OueHujuka.
Ta6bnuua 13.
PesynbTaT pacyeTta uHgukartopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOCTU Ha 31.12.2016 roaga
Fpynnbi
HaumeHoBaHue nokasarens

PeHTabenbHocTb cobCcTBEHHOrO kanuTana, % >1/3 Ub 1/3 -1/4 Ub <1/4 UB <0
WHaukaTop Ans paccmaTpuBaemMoro npeanpusTus 0 0 0 1
YpoBeHb cob6CTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 1 0 0
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
OnutenbHOCTb 06OpoTa Kped. 3a0IMKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 0 1
OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
Konnuectso nokasatenen B rpynne 1 1 0 3
LleHa nHTepBana 5 3 1 0
CymMma 6annos (LeH MHTepBanoB) 8

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBTIEK. C

UemoyHuk. 1. Pacuem OueHujuka.
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Ta6bnuua 14.
PesynbTaT pacyeta uHaukatopa (pyHaHCOBO-MHBECTULIMOHHOW NpuBnekKaTenbHocTu Ha 31.12.2017 roaa
Fpynnbl
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3 -1/4 UB <1/4 Ub
MHaukaTop Ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
YpoBeHb cob6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTtop ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTtop ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
[OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop Ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
KonnuyectBo nokasaTenen B rpynne 0 0 0 5
LleHa nHTepsana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 0
Ipynna ¢omHaHCOBO-UHBECTMLIMOHHON NPUBIEK. D
UemoyHuk. 1. Pacyem OueHujuka.
Ta6bnuua 15.
Pe3ynbTaTt pacyeta uHgmMkatopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTu Ha 31.12.2018 roaa
Mpynnbi
PeHTabenbHocTb cobcTBEHHOrO kanuTana, % >1/3 Ub 1/3 -1/4 Ub <1/4 Ub
MHavkaTop Anst paccmMaTpuMBaeMoro npeanpusTvs 0 0 0 1
YpoBeHb cobCcTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Anst paccmMaTpuMBaeMOoro npeanpusTvs 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTtop Ana paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
OnutenbHOCTb 06OpOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpmMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHaHCUPOBAaHUS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop Ans paccMaTpuMBaeMOoro npeanpusTvs 0 0 0 1
KonunyectBo nokasarenen B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 0
Ipynna ¢omHaHCOBO-UHBECTMLIMOHHON NPUBTIEK. D
UNemoyHuk. 1. Pacyem OueHujuka.
Ta6bnuua 16.
PesynbTaTt pacyeTta uHgukaropa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTu Ha 31.12.2019 roaa

Fpynnbi

PeHTabenbHocTb cobecTBEHHOrO Kanutana, % >1/3 Ub 1/3 -1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
OnuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 1
Konnuectso nokasatenen B rpynne 0 0 5
LleHa nHTepBana 3 1 0

CymMma 6annos (LeH MHTepBanoB)

O o oo o o

rpynna (bunaucoao—uuaec‘muuouuoﬁ npuBenek.

UNemoyHuk. 1. Pacyem OueHujuka.
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Tabnuua 17.
PesynbTaTt pacyeta nHaMkatopa oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTenbHocTh Ha 31.12.2020 roaa
Fpynnbl
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3 -1/4 UB <1/4 Ub
MHaukaTop Ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
YpoBeHb cob6CTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHaukaTop ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTtop ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHaukaTop Ans paccmaTpuBaeMoro npeanpustTus 0 0 0 1
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop Ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
Konnuyectso nokasatenew B rpynne 0 0 0 5
LleHa nHTepsana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 0
Ipynna ¢omHaHCOBO-UHBECTMLIMOHHON NPUBIEK. D
UemoyHuk. 1. Pacyem OueHujuka.
Ta6bnuua 18.
Pe3ynbTtaTt pacyeta uHgukaropa (oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHOCTU Ha 31.12.2021 roga
Mpynnbi
PeHTabenbHocTb cobcTBEHHOrO kanuTana, % >1/3 Ub 1/3 -1/4 Ub <1/4 Ub
WHAavkaTop Ans paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccMaTpyBaeMoro npeanpustus 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTtop Ana paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
OnutenbHOCTb 06opOTa Kped. 3aJ0MKEHHOCTH, AAHEN <=60 61-90 91-180 >180
MHavkaTtop Ans paccmaTpuBaeMoro npeanpusTus 1 0 0 0
[nuTenbHOCTb LMKNa caMogUHaHCUPOBAaHUS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 1 0 0
KonunyectBo nokasarenen B rpynne 1 1 0 3
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 8
Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NPUBTIEK. Cc
UemoyHuk. 1. Pacuem OueHujuka.
Tabnuua 19.

Pe3ynbTaTt

pacyeTa UHAMKaTopa (puHAaHCOBO-UHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2022 ropga

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3 - 1/4 Ub <1/4 Ub

VHaunkaTop ans paccmaTpuBaeMoro npeanpusitus 0 0 0 1
YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTtop Ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
Koadp. nokpbiTusi BHEo60poTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 1
KonnuyecTBo nokasatener B rpynne 0 0 5
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O o oo o o

rpynna (*)MHaHCOBO—MHBeCTVILWIOHHOﬁ npuBnekx.

UemoyHuk. 1. Pacuem OueHujuka.
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Ta6bnuua 20.

PesynbTaT pacyeTta MHAMKaTopa (ouHaAaHCOBO-UHBECTULMOHHOM NpuBnekaTenbHocTu Ha 30.06.2023 roga

HanmeHoBaHue nokasarens

Fpynnbl

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3 -1/4 UB <1/4 Ub <0
WHaukaTop ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
YpoBeHb cob6CTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHaunkaTop Ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaunkaTop Ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
[OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHaukaTop ans paccmaTpuBaeMoro npeanpustvs 0 0 0 1
[OnuTenbHOCTb LMKNa caMoUHAHCUPOBaHUS, AHW. 1 30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop ans paccmaTpuBaeMoro npeanpusitus 0 0 0 1
Konnuyectso nokasatenew B rpynne 0 0 0 5
LleHa nHTepsana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 0
Ipynna ¢oyHaHCOBO-UHBECTMLIMOHHON NpPUBTIEK. D
UemoyHuk. 1. Pacuem OueHujuka.
padpmyeckas uwHTepnpeTauns W3MEHeHWs WHAuKatopa (UHAHCOBOW NPUBMEKATENbHOCTU (CYMMBbI
©annoB) NnpeacraesneHa Ha puc. 7.
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Puc. 7. Juhamuka u3ameHeHus1 uHOukamopa ¢huHaHcoeol npuesekamenbHocmu Obujecmea
PesynbTaTbl Ka4eCTBEHHOWN OLIEHKM OCHOBHbIX MOKasaTenemn xo3sWcTBeHHON AesitenbHocTn ObwecTsa (B
npoLeHTax OT OJIMTENbLHOCTM PETPOCTNEKTUBHOIO NEpMOAA) NpeacTaBneHbl B Tabn. 21.
Tabnuua 21.
Pe3ynbTaTbl KA4€CTBEHHOM OLIEHKM OCHOBHbIX MOKa3aTenen Xo3ssucTBeHHon geatenbHocTn ObwecTBa
KauyecTBeHHas OLeHKa OCHOBHBbIX nokasarernie Xo3ancTBeHHOWN AeATeNIbHOCTU

ICTEEEREA O6LecTBa OLeHTaXxX O enbHOC eTpocne oro nepvoga
XO3ANCTBEHHOW [AnHamMuKa nsaMmeHeHus LA (12 o O BN O R 13 (Bl [ S U G G
O dheKTMBHOCTb

Gusneca OTtcyTcTBYeT 0,00 0,00 0,00 100,00
P"'Cgoaa”"o‘”b CHIKeHe 0,00 11,11 11,11 77,78
n3Heca
[onrocpoyHble
nepcrnekTuBbI PasHoHanpaBneHHas 11,11 0,00 11,11 77,78
nnaTexecnocobHoCTn
KpaTtkocpouHble
nepcnekTusbI PasHoHanpaBneHHas 11,11 0,00 0,00 88,89
nnarexecnocobHoCTH
KauecTBo ynpasnerus PasHoHanpaeneHHas 0,00 11,11 0,00 88,89

6usHecom

UemoyHuk. 1. Pacuem OueHujuka.
AHanus AaHHbIX NpeacTaBlieHHbIX B Tabn. 12 — 21 no3sonseT coenatb cneaytouine BbiBOAbI:

1. Mo cocTosiHMIO Ha MocreaHIo OTYETHYIO AaTy huHaHcoBas NpuBrekaTenbHocTb O6LLEeCTBa OTHOCKTCS
K rpynne ouHaHCOBOW NpuBnekaTensHocTy D.

2. dopmanbHas oueHka adeKTUBHOCTN BM3Heca — HeyaoBNeTBOpPUTENbHAA (Ha MOCMEeOHIO OTYETHYIO
pary).
3. dopmarnbHas oueHKa puckoBaHHOCTU BusHeca — oueHKa HeygoBneTBopuTernbHas (PUCK — BICOKMN).
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4. dopmanbHasa oLeHKa LONrOCPOYHON MEPCNEKTUBHOW MMNaTeXecnocobHOCTU — HeyaAoBMNeTBOpUTEnbHas
(Ha nocneaHIO OTYETHYIO AaTy).

5. ®dopmanbHasi oueHka KpaTKOCPOYHOW NEepCneKTUBHON NNaTexecnocobHOCTM — HeyaOBNEeTBOPUTENbHAS
(Ha nocneaHIO OTYETHYIO AaTy).

6. dopmanbHasa oueHka KayecTBa ynpaBneHusi GU3HeCOM — HeyaoBMeTBOpUTENbHAas (Ha NOCMEaHIo
OTYEeTHYIo AaTty).

7. 3HayeHus nokasaTenewn, XapaKTepusyloLlnX XO3ANCTBEHHYD [OesTenbHoCTb W PMHAHCOBO-
WHBECTULIMOHHYIO npuBrekateneHocTb OBwectBa, o6ycnoBneHbl TeKyWMMW MnokasaTendamu npubbinm
OO6wecTBa, Npy yCnosun npu yCrnoBmux pocta KPeanuTopcKon 3a40MKEHHOCTU.

3Ha4yeHns OCHOBHbIX MokasaTenew otpacnu no Poccum un  pernoHy, a Tak Xe nokasartenu,
xapakrepusywoLine gesatenbHocTb O6LLecTBa, u cpaBHeHne nokasaTtenen ObuiecTBa ¢ nokasarensiMym no
oTpacnv B Luenom, kak no Poccun, Tak n no permony, NnpeacTaBneHbl HUXeE.

P
& @ @ httpsy/spark-interfax.ru/system/home/card#/company/3C76AF427914490EAOFDACF1C72D187C/520

000 "BNATOMNONYYME"
OTPH 1117746022063 -UHK 7707741398 KM 503101001 - OKNO 69689699

Tekylwit pasnen Euwe a * ‘

OueHkKa CI)MHaHCOBOTO COCTOAHUA ~+ po6asuTs 8 oTHeT
RUB v~ x1000 ~ 2022 v B Vicxonmsie pakkbie
KBDTD‘iKB KOMMaHUK
PerucTpaLMoHHbie aHHbie Mockoeckas o6nacTb
Buibl IEATENbHOCTH JAeATenbHocTh 6ONBHUYHBIX OpraHMsauui (OKB31;: 86.10)

NocnegHue MIMeHEeHUs
®UHAHCOBAA CTATUCTUKA, 2022 rof, X 1000 RUB

Boinuckw s ETPION
TenedoHb

HaUMeHOBaHUE MOKAZTENA  3HAYeHWE CYMMapHOE IHa4EHME N0 OTPaCTM CYMMaDHOE IHZHEHUE NOKAIZTENA N0 PETUOHY:

Anpeca Maockosckan obnacTs
Mo Oons MocKoBCKaA ona ECEREEIEY Nlons KomMnNaxuu, %
Poccum KOMMNaHKK, % obnacTe KOMMNaHuK, %

PernameHTHbIE NPOBEPKA
Kommermapun AKTUBbI ~ 55596 590209870 0.01 18729047 0.3 40110 989 297
MCTOpMA NPOCMOTROR

Banosaa npubibinb v 130216 96 969 201 0.13 4 287 463 3.04 4190945712

BHeoGopoTHbIE aKTHEDI v 43840 3348399603 0.01 7341989 0.6 17 444313 306
‘Coenapensubi
AHanus BnafieHua BoIpydKa OT MPORa}H v 130216 524 954365 0.02 24 399 484 0.53 20698 560 704
HEexoMMEpHECKME OPraHH3aLMA

NeGutopckan 3214 149385184 5464 404 0.06 6275655 180

CBA3M KOMNAHUK
33A0MKEHHOCTD

[leHeskHble CDEACTEE v 5895 48592820 0.01 3166 551 0.19 11578 785 561
PykoBoACTEO
3aiiMbl U KDEAMT 25294 46953912 0.05 844501 299 1909 173 601
(kpaTkoCpoyHbIe) v
KoHTpareHTbi
KanuTan u pesepabi 4232 256378796 3692 310 0.11 23292137 887
NuueHsum
WHTennexTyansHas KpepuTopckas 26040 102141757 0.03 5890 387 0.44 6777 215815
cobcTREHHOCTD 3300MKEHHOCTb v
JlomeHbi
OBOPOTHbIE 3KTUED! 11756 255310304 11 387 053 0.1 22 666 609 316
Bakancum
TockoHTPaKTL! {nocTaiumK) Ywucras npubsine v -37638 37793434 -0.1 1598 333 -2.35 560 907 734 -0.01
CynebHble pena
MCrOnHUTeNbHbIE NPOMIBROACTEA YBBITOK OT NpoAaIHM v 39589 14376515 0.28 1351964 293 184 176 748 0.02
T 3T V6bITOK A0 45869 18669 623 0.25 1433519 32 976 200 267
locynapcTeeHHas nopAepkka HanorooGnoXeHUs v
AKTMBHOCTB
KommeHTapum
MCTOPUS NPOCMOTPOR PacyeTHble NoKasaTenu, 2022 rog,

(1) Metonmka pacuera

‘Coenapensus .

HaumeHosanwe nokasarens 3HaueHve NokasaTens  3HaveHue No oTpaciu, O6vem BripyHKkM KoMNaHKi 100-300
AHanM3 BnaneHus KOMMNEHMK MAH py6.
HexoMMEpHECKME OPraHH3aLMM

Mo Pocchm Mockoeckas 06nacTs

CeA3u KOMNaHWK

Jlons eHecO0POTHLIX AKTMECE B 3KTHEAX 78.85 64.83 45,51
PyKOBOACTBO Ko3dpHUMEHT KeHUEHTPaUMH COBCTBEHHOTO KANUTana (3BTOHOMMM), 7.61 28.78 10.08

%

i 0.36 .

KokTparesTo: Koz¢duumrenT GoicTPOR NMKBMAHOCTH 0.21 0.36 0.74
L KO3 $HUMEHT KOHLEHTPAUMH 33eMHOT0 KanuTana, % 92.39 72.93 89.94
WHTennekTyansHas
COOCTBRHHOCTL 0OBopaynBaeMoCTb CPEACTE B pacyeTax (aHu) 107 63.82 485
JlomeHbl

PeHTaBenbHOCTs akTMBOE (N0 BanaHcosoi NprGLINK) -88.32 6.24 16.01
Bakaxcun
ToCKOHTPaKTHI (MOCTaBUMK) PeHTaBensHOCTs BCex onepaumii (Mo 6anaHcosoil nprGsIM) -35.23 6.57 7.36
Cyne6Hbie nena

PenTabensHocTs cofcTaenHoro kanuTana (no 6anaHcoeol Nprbeinu) 131.2 21.36 567.77
McnonHUTenbHbIE NPOMIBOACTEA
Mposepku CpeaHeoTPacneBoi yposeHs COBCTEEHHOMO 06OPOTHOMD KanUTana (s -57.62 0.52 -6.5

P ¥ P

TOCYAapCTBEHHAR NOMEpXKa % K BbIpYHice)

AKTHEHOCTE

Uemouruk: 1. https://www.spark-interfax.ru/system/home/card#/company/3C76AF427914490EAOFDACF1C72D187C/520.
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1.5.4. MporHo3Hble AaHHbIe

Mpn npoBedeHMn HacCTOsLEN OUEHKM 3akasymMkOM OLEHKM He npefocTaBfeHbl  akTyarnbHble
nepcrnekTuBHble  (MPOrHO3Hble) OusHec-nMnaHbl, (UHAHCOBbIE MOZENN W MpoYMe  OOKYMEHTHI,
yCTaHaBnvBawLmne NpPOrHO3HblE BEMWYMHBbI OCHOBHbIX MOKa3aTernen AeATEeNbHOCTU Ha CPedHEeCPOYHYHo
Unn OOoMNrocpoyHyto nepcnektmey (0T 3-x n 6onee net) ObwecTBa, yTBEPXKAEHHbIE B COOTBETCTBYIOLLEM
nopsiake M opobpeHHble COBETOM OMPEKTOPOB MMM akUMOHEpaMu, MMEKLUMU CTaTyCc oduLmnansHOro
OOKyMeHTa.

1.6. OnucaxHune TeKyLliero ncnojfib3oBaHumsa 06beKTa OLlEeHKHN

Mo cocTosiHMIO Ha OaTy NPoBeAeHUs OLIEHKU OLieHNBaeMblii 0GBEKT UCMONb3yeTCs KakK UHBECTULMOHHbI
0OBEKT — BINOXeHWe [eHeXHbIX cpeacTB COOCTBEHHMKA C LeNbio MNonydYeHus B nepcrnekTuse goxopa ot
nepenpoaaxun o6bekTa Unm JoXoA40B OT AMBMAEHAO0B (HepacnpeaeneHHon npubbinu).

1.7. OnucaHve gpyrux oakTopoB U XapaKTEPUCTUK, OTHOCALLUXCS K OO bEKTY OLIeHKU

I'IpM aHanmae AgaHHbiX, NnpeacrtaBli€EHHbIX 3akasumkom, apyrune (*)aKTopr N XapaKTepucTtukun, oTHocALlneca
K OGBEKTy OLEHKHN, CyLLECTBEHHO BITNAKOLWLNE Ha €ro CTOMMOCTb, HE BbIABJIEHbI.
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AHUE MNMPOLIECCA OLIEHKU OB'bE LLEEHKHU

2.1. PacyeT cToMMOCTM 06 beKTa OLLeHKM 3aTpaTHbIM NOAX0L40M
2.1.1. O6LimMe nonoxeHns

Pacuer ctoumocTn obObekTa OUEHKM MeTOAOM  TeKylen CTOMMOCTM 3amelleHns (MeToaoM
CKOPPEKTUPOBAHHbBIX YUCTbIX aKTMBOB) OCHOBBLIBAETCS Ha CnedyloweM MOoMoXeHUM — CTOMMOCTb
CODCTBEHHOrO Kanutana onpegensieTcd Kak CKOpPEeKTUpOBaHHAs TeKylas CTOMMOCTb YUCTbIX aKTUBOB
npeanpusatus. CogepxxaHve 3TOro MeToda 3aKMyaeTcs B OLEeHKe CnpaBeanvMBo CTOUMOCTU YUCTBIX, 3a
BbIYETOM 3aJ0/MKEHHOCTW, aKkTMBOB npeanpuaTus. OHO OTTankuBaeTCa OT OLEHKM CKOPPEKTUPOBAHHOW
TeKyllen CTOMMOCTU BCEX aKTUBOB (MMyLLeCTBa) NpeanpuaTus — MaTepuanbHbliX (peanbHbIX WU
PUHAHCOBBIX) U HEMAaTepUanbHbIX, HE3aBUCMMO OT TOrO, Kak OHW OTpaxeHbl B Byxrantepckom GanaHce
ObuecTBa.

Pacuer ctoumocT obObekTa OUEHKM MEeTOOOM TeKylen CTOMMOCTM 3amelleHns (MeToaoM
CKOPPEKTUPOBAHHBIX YNCTbIX aKTMBOB)COCTOMT U3 TPEX OCHOBHbIX 3TaroBs:

e oueHKa 060CHOBaHHOW TeKyLLel CTOMMOCTY KaXXAoro akTuea 6anaHca B OTAENbHOCTY;

e oOnpejeneHune TekyLlen CTOUMOCTN 06A3aTenbCTB;

e ofnpegeneHve CTOMMOCTM COBCTBEHHOro KanuTana npeanpusaTvs Kak pasHOCTM OBOCHOBaHHON
CTOMMOCTY COBOKYTMHbIX akTuBoB npeanpusatus ( A; ) n ero Tekywux obasatenscts ( /15 );

. BHEeCeHWUe 3aKn4vnTeribHblX NOMpaBOoK.

OcHoBHasi pacyeTHasi 3aBUCMMOCTb, B OGLLEM BuAe, peanusyioLllasi MeTo[ CKOPPEKTUPOBAHHBLIX YUCTbIX
aKTVBOB, AJ1s1 MAKETOB aKLW UMEET crieayoLmin BUa;

C,=(4,—-1I;)*D,*(1-K,)*A-K,),
roe:
A - ckoppeKTMpoBaHHas CTOMMOCTb COBOKYMHbIX aKTUBOB;
11, - ckoppekTMpoBaHHasi CTOMMOCTb COBOKYMHbIX 06513aTENbCTB;
D,, - paamep oueHnBaemoro nakeTta akuui, B NpoLeHTax oT OBLLETO KONIMYECTBA aKLmi;

K, - cknpka (nonpaska) Ha NIMKBUAHOCTb;

K, - cknpka (nonpaeka) Ha KOHTPOIb.

2.1.2. UcxogHble faHHble ans pacyeTta

NcxogHble paHHble Ons OUeHKM (CTPyKTypa akTMBOB W 06s3atenbctB OOWecTBa MO COCTOSHWUKO Ha
30.06.2023 r.) npeacTaBneHsl B Tabn. 22.

Tabnuua 22.
CTpyKTypa aKkTMBOB 1 ob6sa3aTtenbcTB O6wecTBa
HaumeHoBaHue akTuBa/obsizaTenbcTBa BenuuuHa, Tbic. py6.

HemaTtepuanbHble akTuBbl 1044
PesynbTaThl ccneaoBaHuii n pa3paboTok 0
HematepuarnbHble NOVNCKOBbIE aKTUBbI 0
MatepuarnbHble NOVNCKOBbIE aKTUBbI 0
OcHoBHble cpefcTBa 2 467
[loxoaHble BNOXEHUs B MaTepuarnbHble LEeHHOCTH 0
[onrocpoyHble (PMHAHCOBbIE BNOXEHNUS 0
OTnNOXeHHbIE HanoroBble akTWBbI 42 625

Mpoyne BHeOBOPOTHLIE aKTUBbI 0

3anacsl 696

HAC 629
[Nebutopckas 3an0rmKeHHOCTb 3235
KpaTkocpoyHble hHaHCOBbIE BNOXEHWS 0
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HaumeHoBaHue akTuBa/obsa3aTensbcTBa BenuuuHa, Tbic. py6.

[eHexHble cpeacTea 7 485
Mpoyne 060pOTHbIE aKTUBbI 922
WToro aktueoB 59 103
[onrocpoyHble 3aeMHble CpeacTBa 0
OTnoxeHHble Hanoroeble 06s3aTensLCTBa 22
OueHouHble 0ba3aTenbCTBa (4ONTOCPOYHbIE) 0
Mpoyne gonrocpoyHble obs3aTenscTBa 0
KpaTkocpouHble 3aeMHble cpeacTBa (B TeueHune 12 mecsiueB) 15 289
Kpeoutopckas 3af0mkeHHOCTb 28 454
[oxoabl 6yayLumx nepmoaos 0
OueHouHble 0b6a3aTenbCTBa (KPaTKOCPOYHbIE) 0
Mpoyme kpaTkocpoUHble obsizaTenscTBa 0
WUtoro o6s3aTenbcTB 43765

Uemoyruk: 1. [JaHHble, npedocmasnieHHble 3aKka34yuKoMm.

OOLLEeCTBO HE MMEET CneLmnannm3npoBaHHbIX akTUBOB (CrneLman3npoBaHHbIM akTUBOM NPU3HAETCS akTuB,
KOTOPbIN HE MOXET ObITb NPOAAH HA PbIHKE OTAENbHO OT BCEro bM3Heca, YacTbi KOTOPOro OH SIBNsSieTcs, B
CUNY YHWUKaNbHOCTK, OOYCMOBIEHHOW CNeunManM3vpoBaHHbIM XapakTePOM, Ha3HAYEeHUEM, KOHCTPYKLIMEN,
KOHMUrypaumem, cCoctaBom, pasamMepom, MECTONOSIOXEHNEM U APYIMMN CBOMCTBAMMN akTUBA).

Mpu npoBeaeHWM nepeoLieHkM akTMBOB 1 obasatenscTs OOLecTBa, B Cnydyae eCnm CTOMMOCTb akTMBa Unn
obs3aTenscTBa sABNAETCA HesHauuTenbHon, OuEeHLIUK MMeeT MpPaBO HE OCYLLECTBMAATb MX MEepeoLeHKy
(MeTogmyeckne pekoMeHOauuMyM MO OUEHOYHoW AesTenbHocT  «OueHka PbIHOYHOW  CTOMMOCTM
npegnpuatua», Komuter TIMIM P® no oueHoyHon p[eatenbHocTW). [Ona onpegeneHus ypoBHSA
CYLLLECTBEHHOCTM BamnoTbl 0anaHca ycTaHaBNMBAETCH KPUTEPWUA, WMEKLWMIA pekoMeHAaTeNbHbIN
xapakTtep, paBHbln 2% (MeToanyeckne pekomeHgaumm «OnpegeneHne ypoBHS CyLLECTBEHHOCTUY).

Bcneacteure 3Toro aktvBbl 1 naccuBbl (0693aTenbCTBA), KOTOPbIE COCTABNAT Manyto 4actb (2% n meHee)

B BantoTe GanaHca, He NoAnexaT KOPPEKTUPOBKE BBUOY HUYTOXHON CTEMNEHW BINAHUS KOPPEKTUPOBKM Ha
UTOroBbIV pe3ynbTar.

2.1.3. PacuyeT ckOppeKTMpOoBaHHOM CTOMMOCTU aKTUBOB

KoppekTrpoBka HemaTepuanbHbIX akTUBOB.
CornacHo TBY 14/2000 «Y4eT HemaTepuanbHbIX akTMBOB» K HemMaTepuarnbHbIM akTMBam MOryT ObiTb
OTHeceHbl criegyomne obbekTbl — 06bEKTbI MHTEMMEKTYanbHOW COBCTBEHHOCTH (MCKMNoYMUTENBbHOE NPaBo
Ha pesynbTaTbl UHTENNEKTyanbHOW AeATeNnbHOCTH):
e VCKMOUUTENBHOE TMpaBoO naTeHToobnagatens Ha u3obpeTeHMe, NPOMbIWSIEHHBIN obpasel,
nonesHyt mogenb;
e UCKMIOYUTENbHOE aBTOPCKOE NpaBo Ha nporpaMmmbl ana IBM, 6a3bl AaHHbIX;
e VMyLIECTBEHHOe MpaBO aBTopa WM WMHOro npaBoobnagatens Ha TOMOMOTMM WHTEerpanbHbIX
MUKPOCXEM,;
e  VCKNIOYMTENbHOE MpaBoO Bragefbla Ha TOBapHbIA 3HaK M 3HaK 0OCNyXWBaHUS, HaMMeHOBaHWe
MecTa NPoNCXOXOEeHUs TOBApOB;
e VCKNIOYMTENBbHOE MpaBo nNateHToobnagarens Ha CenekUMOHHble AOCTUXKEHNS.
B coctaBe HemaTepuanbHbIX akTMBOB YYUTBIBAIOTCS TakkKe AernoBasi penyTaums opraHusauum (ryasunn) um
OpraHn3aunoHHbIe pacxodbl (pacxofbl, CBs3aHHbIE C 06pa3oBaHNEM HOPUONYECKOrO Nnua, NpU3HaHHbIE B
COOTBETCTBUM C yupeauTernbHbIMM JOKYMEHTAMM YacTbio BKMNafda y4aCcTHUKOB (yYpeauTenen) B yCTaBHbIN
(cknagoyHbIn) KanuTan opraHusauun).
B cocTtaB HemaTepurarnbHbIX aKTMBOB HE BKITOYAKOTCA MHTENNEKTyarnbHble 1 AeroBble Ka4ecTBa nepcoHarna
opraHu3aumMu, ux KBanudwukaumss U CrocoBGHOCTb K Tpyady, MOCKOMbKY OHW HeoTAenMMbl OT CBOWX
HocuTenen n He MoryT 6bITb MCNOMb30BaHbl 6e3 HUX.
BanaHcoBas (yyeTHas)) CTOMMOCTb AaHHOro Buaa aktmsa coctaenseT 1 044 Toic. py6. YaenbHbIN BeC
JaHHoro aktuBa coctaBnseT 1,77% oT obLen CTOUMOCTU aKTUBOB.
lMepeveHb HemaTepuarnbHbIX aKTUBOB NPEeACTaBreH B Tabn. 23.
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Tabnuua 23.
MepeyeHb HeMaTepuanbHbIX aKTUBOB

OcTtarto4Has

6anaHcoBas

CTOMMOCTb,
py6.

[ata MepBoHayanbHas
HaumeHoBaHue akTUBa |NOCTAHOBKM Ha 6anaHcoBasi

OnucaHue (oLeHKa BO3MOXHOCTHU
KOMMEPYECKOro UCNofib30BaHWUsA Unu
BHYTPEHHEro UCNONb30BaHUSA)

6anaHc CTOMMOCTb, py6.

BpeHa-nnatdopma, 6peHa-

apxuTekTypa u BpeHa-nnatdopma, BpeHa-apxutekTypa u

1 03.04.2017 1016 949,15 389 830,23
KOMMYHUWKaLMOHHas cTpaTerms KOMMYHUWKaLMOHHas cTpaTerus rpynnbl
rpynnbl

2 Bupeoponuk «3aroponHiii 15.12.2015 120 932,20 30 232,90 Bupeoponuk «3aropofHbiin komnnekc « MOHMHO»
komnrnekc « MOHNHO»

3 Bupeodumnbm «MoHUHO» (2 30.04.2013 80 000,00 0 Bupgeodunbm «MoHuHO» (2 B/cbunbma)
B/cpunbma) WcknounTenbHble aBTopckue npasa 13 AMckos
Buneodunbm «3Hak kavectsa. Bugeodunbm «3Hak kayectBa. 3aropoaHblit

4 3aropoaHbIi KOMANEKC 15.12.2015 382 457,63 95 614,13 A - Saropod

Komnnekc « MOHUHO»
«MoHuHO»
N3o6paxeHne MHTEPbLEP

5 (cboTo 30 w) 30.09.2012 36 523,46 0 M3obpaxeHne NHTEPBEP (cdoTo 30 wrT)
N306paxeHune

6 OBOPYLOBAHVE, nTepbep 30.09.2012 135 805,08 0 Vsobpaerue O(E)OOTPg’Gﬂ;JUJBQHVIE, WHTepbep
(doTo 67WT)

KoHuenuus yacTHoro

7 CTaLUMOHAPHOro yYpexaeHns 01.10.2014 2453 677,75 327 15751 Pa3spa6oTka KoHuenuuu: Bu MNMu 3¢ Meaukan,
MeanKo-coumarnbHOro yxoaa 3a Ronstedt hotel concepts Manfred Ronstedt
NOXMUIbIMU NOABMMN

8 Caut NPL 24.05.2017 364 200,00 142 645,00 Oencreytowmin cant OOO Bnarononyune
ToBapHbIi 3HaK T3 nepeperncTpupoBaH, Cpok AeNCTBUS MO

9 «BNATOMONYYME» 15.09.2011 68 023,11 0 18.11.2030 roga

10 ToBapHbIN 3Hak «Pogutenbckas 19.12.2011 77 559.86 0 T3 3aperucTpupoBaH 17.12.2011, cpok
oneka» nevicteust uctekaet 07.12.2020 ropa

11 ToBapHbIV 3HaK (U306paxeHune) 01.09.2015 72 500,00 8 285,36 ToBapHbI 3HaK (M306paxeHue)

®duHaHcoBas Mmogenb «TpumapaH» «/aeanbHbin

®urancoBas monene 08.02.2016 100 000,00 0 3aropoAHbIvi KOMMEKC AN NOXUNbIX Nogen,

12

«Tpumapat» mecTononoxeHune rop. fonronpyaHein MO
Crpoiika MoHuHo, npnobpeTteHo y AO
13 TlpoekTHas AOKyMeHTauus H/g 49 859,03 49 859,03 «HaumnoHanbHbIN kanuTan» amopTusaums He
HauucnsieTcs.
Wtoro 4 958 487,27 1043 624,16

Uemoyruk: 1. JaHHble 3aka3dyuka.
CkoppeKkTupoBaHHasi CTOMMOCTb HeMaTepuanbHbIX akTUBOB onpeaensnack no hopmyne:
C=Csan*(1-M),
roe
Csam — CTOMMOCTb 3aMeLleHuns,
U — HakonneHHasi Benu4yvHa n3Hoca u yctapesaHum.
CtommocTb 3ameLleHnsa MoxeT bbITb onpeaeneHa Yyepes koaULNEHTbI pOCTa NOTPEOUTENLCKUX LIEH:
Csau = Céan. * l6an-s.0.,
roe
l6an.-0.0. — UHOEKC Nepexoaa LieH OT AaTbl MOCTAaHOBKM Ha BanaHc K AaTe OLEeHKN.
Hwxe npvBeaeHbl MHAEKCHI pocTa NoTpebnuTenbCcKMX LeH B MPOUEHTax K npeabigyliemy mecsuy (tabn.
24).
Ta6bnuua 24.
PocT noTpe6uTenbLCKUX LeH B MPOLEHTaX MO OTHOLUEHUIO K NpeablaylieMy Mecsuy

|_roa | sua_ | des | Map | Anp | Man | tou | on | Aer | cCen | Ocr ] Hon | fex

2023 0,84 0,46 0,37 0,38 0,31 0,63

2022 0,99 1,17 7,61 1,56 0,12 -0,35 -0,39 -0,52 0,05 0,18 0,37 0,78
2021 0,67 0,78 0,66 0,58 0,74 0,69 0,31 0,17 0,6 1,11 0,96 0,82
2020 0,4 0,33 0,55 0,83 0,27 0,22 0,35 -0,04 -0,07 0,43 0,71 0,83
2019 1,01 0,44 0,32 0,29 0,34 0,04 0,2 -0,24 -0,16 0,13 0,28 0,36
2018 0,31 0,21 0,29 0,38 0,38 0,49 0,27 0,01 0,16 0,35 0,5 0,84
2017 0,62 0,22 0,13 0,33 0,37 0,61 0,07 -0,54 -0,15 0,2 0,22 0,42
2016 0,96 0,63 0,46 0,44 0,41 0,36 0,54 0,01 0,17 0,43 0,44 0,4
2015 3,85 2,22 1,21 0,46 0,35 0,19 0,8 0,35 0,57 0,74 0,75 0,77
2014 0,59 0,7 1,02 0,9 0,9 0,62 0,49 0,24 0,65 0,82 1,28 2,62
2013 0,97 0,56 0,34 0,51 0,66 0,42 0,82 0,14 0,21 0,57 0,56 0,51
2012 0,5 0,37 0,58 0,31 0,52 0,89 1,23 0,1 0,55 0,46 0,34 0,54
2011 2,37 0,78 0,62 0,43 0,48 0,23 -0,01 -0,24 -0,04 0,48 0,42 0,44

UcmoyHuk: 1. https://yposeHb-uHgnayuu.pgh/mabnuysbi-uHgnayuu
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KoadhdumumeHTbl pocTa ueH npuBeaeHsbl B Tabn. 25.

log
2023
2022
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
2011

1,0084
1,0099
1,0067
1,0040
1,0101
1,0031
1,0062
1,0096
1,0385
1,0059
1,0097
1,0050
1,0237

1,0046
1,0117
1,0078
1,0033
1,0044
1,0021
1,0022
1,0063
1,0222
1,0070
1,0056
1,0037
1,0078

1,0037
1,0761
1,0066
1,0055
1,0032
1,0029
1,0013
1,0046
1,0121
1,0102
1,0034
1,0058
1,0062

Anp
1,0038
1,0156
1,0058
1,0083
1,0029
1,0038
1,0033
1,0044
1,0046
1,0090
1,0051
1,0031
1,0043

1,0031
1,0012
1,0074
1,0027
1,0034
1,0038
1,0037
1,0041
1,0035
1,0090
1,0066
1,0052
1,0048

1,0063
0,9965
1,0069
1,0022
1,0004
1,0049
1,0061
1,0036
1,0019
1,0062
1,0042
1,0089
1,0023

0,9961
1,0031
1,0035
1,0020
1,0027
1,0007
1,0054
1,0080
1,0049
1,0082
1,0123
0,9999

0,9948
1,0017
0,9996
0,9976
1,0001
0,9946
1,0001
1,0035
1,0024
1,0014
1,0010
0,9976

CeH

1,0005
1,0060
0,9993
0,9984
1,0016
0,9985
1,0017
1,0057
1,0065
1,0021
1,0055
0,9996

OKT

1,0018
1,0111
1,0043
1,0013
1,0035
1,0020
1,0043
1,0074
1,0082
1,0057
1,0046
1,0048

Ta6bnuua 25.
KoadhchnumeHTbl pocTta NOTPEeOUTENBLCKUX LIEH NO OTHOLUEHUIO K NpeablayLlieMy Mmecauy

1,0037
1,0096
1,0071
1,0028
1,0050
1,0022
1,0044
1,0075
1,0128
1,0056
1,0034
1,0042

1,0078
1,0082
1,0083
1,0036
1,0084
1,0042
1,0040
1,0077
1,0262
1,0051
1,0054
1,0044

UemoyHuk: 1. Pacyémabl OueHuwuka.
MHD,eKC (KOS(b(*)VILI,VIeHT) nepexoga UeH OT AaTbl NOCTAHOBKU Ha OanaHc k aaTte OueHKNn MOXeT ObITb
onpegeneH Kak npou3BegeHne MecAYHbIX KOC-)d)d)VILI,VIeHTOB pOCTa,
PaccuunTtaHHble 3Ha4YeHus MHOEKCOB npeacrtaBli€eHbl B Tabn. 26.

npeacTaBneHHbIX B Tabn. 25.

KoadhdpmumeHTbl pocTa NOTPe6UTENbLCKUX LieH K AaTe OLeHKU

Tabnuua 26.

roa | sws [ oco anp | Man | mon | on | Aer [ Cen | Oa [ Hon | flex |
2023 1,0302 1,0216 1,0169 1,0132 1,0094 1,0063
2022 1,1529 1,1416 1,1284 1,0486 1,0325 1,0313 1,0349 1,0390 1,0444 1,0439 1,0420 1,0382
2021 1,2497 1,2414 1,2318 1,2237 1,2166 1,2077 1,1994 1,1957 1,1937 1,1866 1,1736 1,1624
2020 1,3112 1,3060 1,3017 1,2946 1,2839 1,2804 1,2776 1,2731 1,2736 1,2745 1,2690 1,2601
2019 1,3510 1,3375 1,3316 1,3274 1,3236 1,3191 1,3186 1,3160 1,3192 1,3213 1,3196 1,3159
2018 1,4087 1,4043 1,4014 1,3973 1,3920 1,3867 1,3799 1,3762 1,3761 1,3739 1,3691 1,3623
2017 1,4443 1,4354 1,4322 1,4303 1,4256 1,4203 1,4117 1,4107 1,4184 1,4205 1,4177 1,4146
2016 1,5220 1,5075 1,4981 1,4912 1,4847 1,4786 1,4733 1,4654 1,4653 1,4628 1,4565 1,4501
2015 1,7185 1,6548 1,6189 1,5995 1,5922 1,5866 1,5836 1,5710 1,5655 1,5566 1,5452 1,5337
2014 1,9136 1,9024 1,8892 1,8701 1,8534 1,8369 1,8256 1,8167 1,8124 1,8007 1,7861 1,7635
2013 2,0370 2,0174 2,0062 1,9994 1,9893 1,9763 1,9680 1,9520 1,9493 1,9452 1,9342 1,9234
2012 2,1711 2,1603 2,1523 2,1399 2,1333 2,1223 2,1036 2,0780 2,0759 2,0645 2,0550 2,0480
2011 2,3036 2,2503 2,2329 2,2191 2,2096 2,1990 2,1940 2,1942 2,1995 2,2004 2,1899 2,1807
UemoyHuk: 1. Pacyémabi OueHuwuka.
3anaTbI Ha 3aMelleHne oueHmnBaeMblX HeMmaTepualbHbIX akTUBOB onpeaerieHbl B Tabn. 27.
Tabnuua 27.

BpeHa-nnatdopma,
6peHa-apxuTeKkTypa un

HaunmeHoBaHue

aKTuBa

MNepBoHa-
YanbHas

NoCcTaHOBKM |6anaHcoBas

Ha 6anaHc | cTOMMOCTb,

KOMMYHUKaUWOHHas

cTpaTerus rpynnbl

Bupeoponuk
2 «3aropoaHblii KOMMNEKC
«MoHUHO»

Bupeodunbem
3 «MoHuHo» (2
B/cpunbma)

03.04.2017

15.12.2015

30.04.2013

Bupeodunbm «3Hak
4 kayecTBa. 3aropoaHbIii
komnnekc « MOHUHO»

WN3o6paxeHune
5 WHTEPBLEP (doTo 30
WT)

6 N3obpaxeHune

OBOPYOBAHWE,

15.12.2015

30.09.2012

30.09.2012

py6.

1016 949,15

120 932,20

80 000,00

382 457,63

36 523,46

135 805,08

Oons
Mecsaua

0,9000

0,5161

1,0000

0,5161

1,0000

1,0000

Koad.
pocTa ueH
B MecsL,
nocra-
HOBKM Ha
6anaHc

1,0033

1,0077

1,0051

1,0077

1,0055

1,0055

MUK ot
mecsua

cnepyoLero
3a mecsiuem

nocTtaHoB

Ha 6anaHc, kK

Onpep,eneHMe 3aTpaT Ha 3aMelleHne HeMmaTepuarbHbIX aKTUBOB

Koadp. pocta | NepexogHbin
LleHOBOMN

LieH OT AaTthbl
NOCTaHOBKU |Ko3dbuumeHT| 3aTpaThl Ha
Ha 6anaHc go

oT Aathbl

3ameLueHue,

KM |KOHLA Mecsila| NOCTaHOBKMU
Ha 6anaHc K

AaTe OLeHKH

1,4256

1,5220

1,9893

1,5220

2,0645

2,0645

NOCTaHOBKMU
Ha 6anaHc

1,0030

1,0040

1,0051

1,0040

1,0055

1,0055

AaTe OLEeHKU

1,4299

1,5281

1,9994

1,5281

2,0759

2,0759

pyo.

1454 135,59

184 796,49

159 952,00

584 433,50

75 819,05

281917,77
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MUK ot Koad. pocta | MepexoaHbin
Mecsua, LieH oT Aathbl LieHoBOM
cnegyiolero | NoctaHoBKM |ko3ddcuumeHT| 3aTpaTthbl Ha

Koadp.
pocTa ueH
Oonsa | B Mmecsy,

MNMepBoHa-

yanbHas
HanmeHoBaHue

aKTuBa

NocTaHOBKM |6anaHcoBas mecaua| nocra- 3a MecsiueM | Ha 6anaHc oo OT AaThbl 3amMelleHue,
Ha 6anaHc | ctoumocTb, NOCTAHOBKM |KOHLUa Mecsua| NOCTaHOBKU py6.

HOBKM Ha

Ha 6anaHc, K | NOCTaHOBKM | Ha 6anaHc K
6anaHc

haTe OUEeHKM | Ha 6anaHc | AaTe OLEHKM

py6.

nHTepbep (poTo B7wWT)

KoHuenums yacTHoro
cTaumoHapHoro
7 ydpexaeHus Mefuko- 01.10.2014 2453677,75 1,0000 1,0082 1,7861 1,0082 1,8007 4418 337,52
couuanbHOro yxoaa 3a
NOXUMbIMU JTHOAEMM

8 Cant NIPL| 24.05.2017 36420000 02258  1,0037 1,4203 1,0008 1,4214 517 673,88
ToBapHbIf 3HaK

9 ENALOMONYUME,  15:09.2011 6802311 05000 09996 2,2004 0,9998 2,2000 149 650,84

10 9BaPHbIV 3raK 19.12.2011  77559,86 03871  1,0044 2,1711 1,0017 2,1748 168 677,18
«PopguTenbckas oneka»

11 0BapHbIA 3HaK 01.09.2015  72500,00 0,9667  1,0057 1,5566 1,0055 1,5652 113 477,00
(n306paxeHune)

1o PuHancosas Mopene 4955015 100000,00 07143  1,0063 1,4981 1,0045 1,5048 150 480,00
«TpumapaH»

13 TlpoextHan Wi 49 859,03 - - - - - 49 859,03
[OKyMeHTaums

UemoyHuk: 1. Pacuémabl OyeHwuka.
B HacTosilem oT4yeTe, BenMuMHa PrU3NYECKOro u3Hoca Anga oueHmBaeMblx 06beKTOB Obina onpegeneHa
MeToooM 3PEKTMBHOrO Bo3pacta (ydeT 3(pdeKTMBHOIrO Bo3pacTa M Cpoka IKOHOMMYECKOW KM3HK), Ha
ocHoBe popMyribl:
Tqb
u, =——*100,
T

cc

dus

roe:
T b " haKTMYECKNI CPOK CMY>KObl (XpOHONOrMYECKMIA BO3pacT) Ha AaTy OLEHKU, T.e. NPOAOIKUTENBHOCTb
akcnnyaTaumm obbekTa OT BPEMEHN N3rOTOBMNEHNST UMW HaYana aKcnnyataumm 40 AaTbl OLEHKM;

T, - cpok cnyx6bl 06bekTa JaHHOro TUna;

dakTnyeckuii cpok cnyxbbl (xpoHonornyeckuin Bospact) 1' 4 Ha [aTy OUEHKW, T.e. NPOAOIKNTENBHOCTD

aKcnnyaTtaunn obbekta oOT BpeMeHn WU3rotoBneHna wunn Hadvana aKcnnyatauun A0 AOaTbl OUEHKWU,
onpenenancda Ha ocHoBe 3aBUCUMOCTU:

T, = dama oyenxu— /[Jama 6s00a,
roe:
[ama oyenku - nata oueHku;

Jlama 6600a - pnata BBoaa 06beKTa B 3KCNyaTauumio.

Cpok cny0bl aKTMBOB, MO KOTOPbIM MHOPMaLUsA O Cpoke CryXObl OTCYTCTBYET, NPUHAT Ha ypoBHe 10
net (https://assistentus.ru/osnovnye-sredstva/srok-poleznogo-ispolzovaniya-nematerialnyh-aktivov/).
Mpu3HakoB PYHKLMOHANBHOIO M 3KOHOMUYECKOrO yCTapeBaHU y HeMaTepuarnbHbIX akTuBoB OLEHLLMK He
oGHapyxun. Takum obpa3om, HakoMfieHHasi BENMMYMHA M3HOCa WM yCTapeBaHWMI paBHa BENWYUHE M3HOCA.
OnpegeneHne n3Hoca 1 CKOPPEKTUPOBAHHOW CTOMMOCTM HEMAaTepUarbHbIX aKTMBOB NPEACTaBNEHO ganee
(Tabn. 28).

Ta6bnuua 28.
KOppeKTMpOBKa CTOMMOCTU HemMmaTepUuarnbHbIX aKTUBOB

XpoHono- CTtoumocTb no
rnyeckum | UsHoc, | cocTosiHUIO Ha
BO3pacT, % [aTy OLeHKW,
pyo6.

3aTparbl Ha
HanmeHoBaHue akTuBa 3amelleHue,
py6.

Ne
n/n

net

BpeHna-nnatdopma, 6peHa-apxutektypa n

1 KOMMYHMKALWOHHaS! CTPATErMs FpyNiibl 03.04.2017 10,0 1454 135,59 6,24 62,40 546 754,98
2 Bupeoponuk «3aropoaHblii komnnekc « MOHUHO» 15.12.2015 10,0 184 796,49 7,54 75,40 45 459,94
3 Bupeodunbm «MoHuHO» (2 B/cbrnbma) 30.04.2013 10,0 159 952,00 10,17 100,00 0,00
4 E&%ﬁ?ﬂfg‘:"“" «3HaK ka4ecTsa. 3aropOHbLIA KOMANEKS 15 15 415 10,0 584 433,50 7,54 75,40 143 770,64
5 Wsobpaxenne MHTEPBEP (doto 30 wr) 30.09.2012 10,0 75 819,05 10,75 100,00 0,00
6 WUaobpaxeHne OBOPYJOBAHUE, uHtepbep (hoto 30.09.2012 10,0 281 917,77 10,75 100,00 0,00
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XpoHono- CTtoumocTb no
Dara 3aTparbl Ha L
rnyeckum | UsHoc, | cocTtosiHuio Ha
HaumeHoBaHue akTuBa NOCTaHOBKM (CNyX06bl,| 3amelueHue,
BO3pacT, AaTy OLeHKM,
Ha 6anaHc py6.
nert py6.
67wT)
7 KoHuenuya 4acTHoro CTauvMoHapHoro yupexaenys 01.10.2014 10,0 4418 337,52 8,75 87,50 552 292,19
MeMKO-CoLMarnbHOro yxoaa 3a noXxunbiMy fogbMu
8 Caut NPL 24.05.2017 10,0 517 673,88 6,10 61,00 201 892,81
9 ToBapHbIli 3Hak «BJTATOMONYYNE» 15.09.2011 19,2 149 650,84 11,79 61,41 57 750,26
10 ToBapHbIvi 3HaK «Pogutenbckas oneka» 19.12.2011 9,0 168 677,18 11,53 100,00 0,00
11 ToBapHbIil 3HaK (M306paxeHwue) 01.09.2015 10,0 113 477,00 7,83 78,30 24 624,51
12 ®uHaHcoBasi Mogenb «TpumapaH» 08.02.2016 10,0 150 480,00 7,39 73,90 39 275,28
13 TpoekTHas OOKyMeHTauums H/g - 49 859,03 - - 49 859,03
WUToro: 1661 679,64

UemoyHuk: 1. Pacyémabr OueHuwjuka.
Taknm o6pa30M, CKOppeKTUpoBaHHaa CTOMMOCTb HemMaTepualribHbIX aKTMBOB COCTaBnAeT C yLIéTOM
OKPYTIEHUN:

1 662 TbIC.pyb.

3HayeHue cmoumocmu akmusea, rnpuHuMaemoe K pacdemy — 1 662 meoic. py6.
KoppekTrpoBka pe3ynbTaToB UCCNeA0BaHUN 1 pa3paboTok.

OT06pa>KeH|/|e n3aepxek, HanpasJieHHbIX Ha npoBegeHne Hay4HO-uccrnegoBaTtesibCKUX, OnbITHO-
KOHCTPYKTOPCKUX N TEXHOJTOTMYECKNX pa60T.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeso He umeem akmueos 0aHHO20 8uda.
Koppexmposxa HeMaTepnasrbHbIX MONUCKOBbIX aKTUBOB.
B kayecTBe aTMX HemMaTepuarnbHbIX MOUCKOBLIX aKTUBOB YYUTLIBAKOTCS HUKecneayoLme:

. BO3HMKaLlee Ha OCHOBaHMW NUUEH3NN npaBO Ha OCylleCTBliEHNE pa60T no MNOuCKy, pasBenke
MeCTopO)K,D,eHVIﬁ NnoJ1e3HbIX NCKOMaeMbIX, X OLI€HKE;

. nonyyeHHada B pe3ynbTaTte [MOUCKOBbIX nccnepoBaHmi (I'EO(*)VI3I/IHECKVIX, TOI'IOI'pa(bVI‘-IeCKVIX n
reonormqecmx) l/IHd)OpMaU,VIFI OTHOCUTEJTIbHO MeCTOpO)KﬂeHVIVI NoJN1e3HbIX NCKOMaeMbIX U HeOp;

e MOMNy4YeHHble Npu pa3BefoyHOM BypeHun pesynbTaThl UNu pesyrnbTaTel 0TOopa 06pasuos;

e oOuUeHKa pa3paboTKm MeCTopOXAeHUss U [OObluM  MOMNE3HbIX WCKOMaeMblX C TOYKM 3pEHUS
KOMMEPYECKOM L,enecoobpasHOCTMy.

B 6yxrantepckom 6anaHce oTpaxaeTcs Cymma 3atpaTt Ha OCYLLECTBEHNE NONCKa MECTOPOXKAEHUIA KaKMX-
nnbo nonesHbIX nckonaemblx (yuutbliBaeTca Ha cybecdeTte k cdety O08/HIMA). lMokasatenb ctpoku 1130
dopmupyeTcs kak pasHuua mexagy cuyetom 08/HIMA n cuyetom 05/HMA, 1. E. B Gyxrantepckom GanaHce
HemaTepuanbHble MOMUCKOBbIE aKTMBbl OTPaXXarTCH N0 OCTATOYHOW CTOMMOCTH.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.
KoppekTupoBka MaTepuanbHbIX MOUCKOBbLIX aKTUBOB.

B 6yxrantepckom 6anaHce cTtpoka 1140, uMmetowas HasBaHve «MaTepuanbHble MOWCKOBbIE aKTWBbI»
(MIMA), dopMupytoT cBeeHuss 06 Mcnonb3yemblX B MPOLECCE MOMCKA MOSE3HbIX MCKOMaeMbIX OCHOBHbIX
cpencteax (obopymoBaHue, TpaHCMOPT, coopyxeHus). YuuteiBatotcsa MITA Ha 08 cuyeTe, Ha oTAenbHOM
cybcyete 08/MITA. MNokasaTtenb cTpokn 1140 paccunTbiBaeTCa Kak pasHOCTb Mexay cdetamu 08/MIMA u
02/MIA, T1. E. B Byxrantepckom 6anaHce martepuarnbHbl€ MONCKOBbLIE aKTMBbI OTPaXakTcs N0 OCTaTOYHOM
CTOUMOCTMW.

B kauecTBe MaTepuanbHbIX MOWUCKOBbIX aKTUBOB MPU3HAIOTCA HEKOTOpble BUObl OCHOBHbLIX CPEACTB,
ucnomnb3yembix Mpu pas3paboTke, [A00OblMe MECTOPOXAEHUM MOME3HbIX WUCKOMaeMblX, Hanpumep
obopynoBaHuWe, TpaHCMOPT, coopyXeHus. Cpean COOPYXEHUW, WCMOMb3yeMblX MpU NpPOBeAEHUM
MOWCKOBbLIX OMnepaLuii MECTOPOXAEHUIN MOME3HbIX UCKOMaeMbIX, MOXHO BblgenuTb Tpybonposoabl. Cpean
obopyaoBaHus, UCcnonb3yemoro  npu npoBeAeHun MOWUCKOBBLIX  MEPONPUATUN, BblOensaoT
cneumanuampoBaHHoe obopyLoBaHNE AN 3TUX Lenen, Hanpumep yCTaHOBKM Ans OypeHus, pe3epByapbl
ONS XpaHeHus fOObITbIX MOMEe3HbIX UCKOMAeMbIX, HACOCHbIE arperarbl.

B coomeemcmeuu ¢ OaHHbIMU banaHca, Obujecmso He umeem akmueos 0aHHO20 8uoda.

KoppekT1poBKa OCHOBHbIX CPEACTB.

B cootBeTcTtBUM C [lonoxeHnem no Gyxrantepckomy y4yeTy «Y4yeT OCHOBHbIX cpeacTte» [BY 6/01,
yTBEepXaeHHbIM [Mpukaszom MuHuctepctBa cduHaHcoB Poccunckon ®epepauun N 26H ot 30.03.2001 r.
(pen. ot 18.05.2002 r.), K OCHOBHbLIM CPEACTBAM OTHOCATCSH: 34aHUSl, COOPYXXeHUsl, paboune 1 cunosble
MaLLMHbI M obopyaoBaHWe, N3MepUTENbHbIE U Perynupytolime npubopsbl U YCTPONCTBA, BblYUCIUTENBHAS
TEXHUKa, TPaHCMOPTHblIE CpeacTBa, MHCTPYMEHT, MPOU3BOACTBEHHbLIA U XO3SNCTBEHHBIN WMHBEHTApPb U
NpuvHagnNexHocT, pabounid, NPOAYKTUBHBIA W MNINIEMEHHOW CKOT, MHOrONeTHME HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE OOPOrM M MPOYMe COOTBETCTBYHOLLUME OOBEKTLI. B cCOCTaBe OCHOBHbIX CpPencTB
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YUMTBIBAIOTCA TaKkKe: KanuTamnbHble BOXEHUS Ha KOPEHHOE yrydweHue 3emenb (ocyluuTenbHble,
opocuTenbHbIE U Opyrne MenvopaTuBHble paboTbl); KanuTanbHble BNOXEHUS B apeHAOBaHHble OOBLEKTHI
OCHOBHbIX CpPEACTB; 3eMeribHble Yy4yacTkuM, OObeKTbl MpUpOoAONoNnb3oBaHuA (Boga, Heagpa W Apyrue
NpvpoaHbIe pecypchl).

BanaHcoBas (y4eTHasi) CTOMMOCTb JAaHHOrO BMAa akTmBa cocTaBnseT 2 467 Toic. pyb. [ona gaHHoro Buaa
aktmBa cocTaBnsietr 4,17% oT BenuuuHbl BamoTbl 6anaHca. [JaHHas cTpoka 6anaHca coctouT u3
«OcHoBHbIX cpefgcTB» (ocTtaTovHas ©OanaHcoBass ctommocTb 2 110 555,21 py6.) u «O6opynoBaHus,
noanexatlero Kk yctaHoBke» (OObeKkT He BBEAEHHbIN B aKkcnnyatauuo — [e3nHduumpylowas yctaHoBKa
mogenb Hunaxo Apt SP1200 Ha cymmy 356 360 py0.).

OcCHOBHble cpencrtea O6uwecTBa cocTaBnsieT MeauLNHCKoe O60pyﬂ,OBaHl/Ie n mebernb, nvetwllee Y3KYHO
cneunann3auuio.

B Hacmosiwem Omyeme pacyem « OCHOBHbIX Cpedcme» 8bINONHANCA Memodom uHdekcayuu (6a3ucHo —
UHOEKCHbIM MemoOoM), KOmopbIlU sernsemcsi 00HUM U3 Memodo8 pacyema CmouMOCMU MAawuH U
obopydosaHusi 3ampamHbiM ModxodoMm. Cmoumocmb «ObopydosaHusi, rnodnexauje2o K yCmaHOBKe»
(O6bekm He esedeHHbIli 8 aKcrnyamauuro — [esuHgpuuyupyrowasi ycmaHoska modesib HuHdxo Apm
SP1200 Ha cymmy 356 360 pyb6.) He Koppekmupogsanacb U MpuHUManacb pasHol banaHcoeol
cmoumocmu, 8udy He3Ha4yumesibHO20 geca 8 obwell CmouMOCmuU OCHOBHbIX Cpedcme.

lMepeyeHb OCHOBHbBIX CpPeACTB, Noafexalnux pacyeTy ¢ UCNONb3oBaHMEM MeToAa uHaekcauum (6asncHo —
WHOEKCHBIM MeTOA0M) NpeacTaBneHo B Tabn. 29.

Ta6nuua 29.
MepeyeHb OCHOBHbLIX CPeACTB, NoAnexalnx pacyeTy c UCnonb3oBaHUEM MeToAa MHOeKcauumn

Oara MepBoHa4anbHas
WHB. Homep |HammeHoBaHue o6opyaoBaHusA (MMyLLecTBA) NPUHATUA K 6anaHcoBas

AmopTusaums OcTtaToy4Has
(u3Hoc), py6. |cToumocTb, py6.

yyeTy CTOUMOCTb, pY6.

HenocpeacTBeHHO OCHOBHbIe cpeAcTBa opraHusauuu

1 000000100 ABToGycHasi ocTaHOBKa (MakeT) 20.08.2014 52 966,10 45 277,67 7 688,43
2 000000095  AkkopaeoH HOHNER Bravo Il 96 01.06.2014 49 700,00 42 599,81 7 100,19

AnnapaTt MarHuToTepaneBTUYECKUIN UMNYNbCHbIA "Anumn-

3 000000101 4" Ne0101 31.10.2014 41 900,00 41 900,00 0,00
4 000000096 ﬁ‘;;‘f&a;aﬁfgg“&%@?“rn'C (FT+CMT+AAT+MITOT) 58 05,2014 58 350,00 58 350,00 0,00
5 000000176 g‘?rgﬂ?’f‘;eﬁ”;’;ﬁifsﬁggjgg Tepanu OAHOUACTOTHEIN Y3T-1 g o7 5015 84 992,00 84 992,00 0,00
Annapart anekTpoctaTuyeckoro maccaxa JITOC
6 000000105 ﬁ;;;;)mnap.sapmam)(nomaﬂ KOMMNNeKT. ¢ annnukatopo 3a8  13.11.2014 115 000,00 115 000,00 0,00
7 000000004 BaHHa cupgsuas Apt. 53120-000 07.11.2011 401 200,00 401 200,00 0,00
8 000000054 BaHHa cepun Knaccuk naiH Apt.18590-000 12.05.2012 381 140,00 381 140,00 0,00
9 000000097 BenospromeTp ropuaoHTanbHbIn RE7 14.05.2014 67 711,02 67 711,02 0,00
10 000000089 BopoHarpeBaTens USB 300 M 300n 21.07.2012 70 343,22 70 343,22 0,00
11 000000005 TlurneHuueckoe kpecno Kapenao Apt BIB2001-01 07.11.2011 364 226,66 364 226,66 0,00
12 000000055  TlurneHuueckoe kpecno Kapengo Apt BIB2001-01 12.05.2012 364 226,67 364 226,67 0,00
13 000000056 TurneHunyeckoe kpecno Kapengo Apt BIB2001-01 12.05.2012 364 226,67 364 226,67 0,00
14 000000057 [vBaH 2-xmecTHbIN Pigalle 2 167*95*92 Vintage Cigar 12.05.2012 91 474,58 91 474,58 0,00
15 000000116 f::;q”ﬁgif;f‘%‘g;‘mﬁ;?{‘s%’glegﬁ”;gl"g;"f bucast 1380 43 41 2014 64 000,00 64 000,00 0,00
16 000000102 kamepa xonogunbHas KXC 196/226 31.10.2014 81 796,60 81 796,60 0,00
17 000000045 KomnnekT AkBapuym Ha Tymbe (210*40*80) 07.11.2011 65 094,42 57 631,15 7 463,27
18 000000183  KoHueHTpaTop kucnopoga "ARMED" 7F-3A 05.02.2016 41 000,00 41 000,00 0,00
19 000000116 ('g%evclﬂcr’ Qﬁ%’éﬁ%’;@o”lzgzm”‘a bucast 1380 opuiHeBbIf, 413 14 514 42 050,01 42 050,01 0,00
20 000000171 g%elflﬂ? (T1|?_%’(‘)81%’g3‘20”1232"°’“a bucast 1380 kopuiHeBbl, 43 14 5014 42 050,01 42 050,01 0,00
21 000000058 Kpecno Cambridge Armchair 83*78*80 Vintage Cigar 12.05.2012 53 025,42 53 025,42 0,00
22 000000169 Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 287 582,56 287 582,56 0,00
23 000000170 Kpecno ans rur. yxoaa 3a 6onbHeiMu Reflrx 13.11.2014 287 582,57 287 582,57 0,00
24 000000110 Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 287 582,56 287 582,56 0,00
25 000000125 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
26 000000157 KpoBatb ¢yHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
27 000000159 KpoBatb yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
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Oara MNMepBoHayanbHas A
WHB. Homep |HammeHoBaHue oBopyaoBaHus (MMyLLecTBa) NPUHATUA K 6anaHcoBas MopTu3auma L]
yuety CTOMMOCTL, pY6. (u3Hoc), py6. |cToumocTb, py6.
28 000000136 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
29 000000144 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
30 000000147 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
31 000000133 KpoBatb ¢yHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
32 000000161 KpoBatb ¢yHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
33 000000119 KpoBaTb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
34 000000122 KpoBaTb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
35 000000162 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
36 000000143  KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
37 000000132 KpoBatb ¢yHK/an-a Armed c npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
38 000000163 KpoBatb ¢yHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
39 000000165 KpoBaTb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
40 000000127 Kposatb hyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
41 000000148 Kposatb hyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
42 000000137 KpoBatb ¢yHk/an-a Armed c npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
43 000000126 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
44 000000160 KpoBatb ¢yHK/an-a Armed c npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
45 00000118  KpoBaTb cyHk/an-s Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
46 000000129 Kposatb thyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
47 000000130 Kposatb chyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
48 000000141 KpoBatb ¢yHK/an-a Armed c npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
49 000000156 KpoBatb ¢yHK/an-a Armed c npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
50 000000152 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
51 000000121 Kposatb chyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
52 000000155 Kposatb hyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
53 000000142 Kposatb hyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
54 000000131 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
55 000000120 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
56 000000146 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
57 000000135 Kposatb hyHK/an-s Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
58 000000124 Kposatb hyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
59 000000123 Kposatb hyHK/an-s Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
60 000000134 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
61 000000145 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
62 000000154 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
63 000000158 Kposatb hyHK/an-s Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
64 000000164 Kposatb hyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
65 000000153 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
66 000000151 Kposatb chyHK/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
67 000000140 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
68 000000150 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
69 000000117 KpoBatb ¢yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
70 000000128 Kposatb hyHK/ar- Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
71 000000139 KpoBatb yHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
72 000000149 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
73 000000138 KpoBaTb ¢pyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 44 100,00 0,00
74 000000173  KyxHsi B cbope (aprotepanusi) 31.10.2014 73 554,24 73 554,08 0,16
75 000000001 MakeT "naHcmoHat MoHUHO" 24.10.2011 94 000,00 83 291,35 10 708,65
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76 000000182  Manbiin xMpypruyeckuin Habop 26.02.2016 45 000,00 45 000,00 0,00
77 000000175 MaccaxHbiv cton Tutynyct 09.07.2015 99 000,00 99 000,00 0,00
78 000000177 MaccaxHblii cton Tutynyci 25.08.2015 99 000,00 99 000,00 0,00
79 000000049 MapmuT yHMBepcanbHbin MY 07.11.2011 45 990,24 45 990,24 0,00
80 000000049 MawwuHa nocygomoeyHas Electrolux WT55 505038 07.11.2011 144 141,39 144 141,39 0,00
81 000000172 MawwuHa xonoaunbHas SM 113SF CnnuTt-cuctema 31.10.2014 70 997,45 70 997,45 0,00
82 000000046 MeamumHckoe Kpecno Ans nposeaeHust 6aHHbIX U rurnedn  07.11.2011 57 599,72 57 599,72 0,00
83 000000059 MerT. kpoBaThb C AepeB.Gapbepamu U cnuH.2*1*1,50epe 12.05.2012 169 920,00 169 920,00 0,00
84 000000060 MerT. kpoBaTb C AepeB.6apbepamu U cnuH.2*1*1,50epe 12.05.2012 169 920,00 169 920,00 0,00
85 000000061 MerT. kpoBaTb C AepeB.6apbepamu ¥ cnuH.2*1*1,50epe 12.05.2012 169 920,00 169 920,00 0,00
86 000000007 MeTann. kpoBaTb C AepeB.6apbepamun u cnuHkam0,7*1* 07.11.2011 107 380,00 107 380,00 0,00
87 000000008 MeTann. kpoBaTb C AepeB.Gapbepamun 1 cnnHkamO0,7*1* 07.11.2011 107 380,00 107 380,00 0,00
88 000000009 MeTann. kpoBaTb C AepeB.6apbepamy 1 cnvHKkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
89 000000010 MeTann. kpoBaTb C AepeB.6apbepamy 1 cnMHKam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
90 000000011 MeTann. kpoBaTb C AepeB.6apbepamu U cnuHkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
91 000000012 MeTtann. kpoBaTb C AepeB.6apbepamn 1 cnMHkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
92 000000013 MeTtann. kpoBaTk C AepeB.6apbepamu 1 cnnHkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
93 000000014 MeTann. kpoBaTb C AepeB.6apbepamy 1 cnvHKkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
94 000000015 MeTann. kpoBaTb C AepeB.6apbepamy 1 cnvHKkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
95 000000016 MeTann. kpoBaTb C AepeB.6apbepamy 1 cnvHKam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
96 000000018 MeTann. kpoBaTb C AepeB.6apbepamu U cnuHkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
97 000000019 MeTtann. kpoBaTk C AepeB.6apbepamu 1 cnHkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
98 000000020 MeTann. kpoBaTb C AepeB.6apbepamn U cnuHkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
99 000000021 MeTann. kpoBaTb C AepeB.6apbepamy 1 cnvHKam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
100 000000022 MeTann. kpoBaTb C AepeB.6apbepamy U cnvHkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00
101 000000023 MeTann. kpoBaTb C AepeB.6apbepamy 1 cnvHKkam2*1*1, 07.11.2011 143 960,00 143 960,00 0,00

HarpeBatenb TepmokomMnpeccopos BoasHon HTB-50C co

102 000000174 CTONOM 08.07.2015 123 000,00 123 000,00 0,00
103 000000094 HATTOMLH. Mepckounbior APPLEIMac 215" Intel Core i3 90 055014 57 601,70 57 601,70 0,00
104 000000111 MoabemHuk A/naumeHTtoB Med Golvo 7007ES ¢ npuHag-mu - 13.11.2014 344 818,41 344 818,41 0,00
105 000000112 TlMoabemHuWK A/naumeHToB Med Sabina ¢ NnpuHaa-mu 13.11.2014 181 530,86 181 530,86 0,00
106 000000114 MoabemHuk a/naumeHTtoB Mmeg Uno102 ¢ npuHag-mun 13.11.2014 178 824,43 178 824,43 0,00
107 000000113 MoabemHuk a/naumerHToB meg Uno102 ¢ npuHag-mu 13.11.2014 178 824,43 178 824,43 0,00
108 000000062 [MoabeMHMK Ans onyckaHWs B BaHHY mogenb bonepo B ko 12.05.2012 352 820,00 352 820,00 0,00
109 000000063 [MoabeMHMK Ans onyckaHWs B BaHHY moaens bonepo B ko 12.05.2012 352 820,00 352 820,00 0,00
110 000000024 MoabemHWk Mogdenb Makcu TBuH B komnnekTe ¢ akceccya  07.11.2011 260 780,00 260 780,00 0,00
111 000000064 MoabemHWK Moaenb Makcu TBUH B KOMMNEKTe C akceccy 12.05.2012 260 780,00 260 780,00 0,00
112 000000065 lMoabemHMKk Mogdenb Makcu TBUH B KOMMNEKTE C akceccy 12.05.2012 260 780,00 260 780,00 0,00
113 000000025 TMopbemHuk mogens CAPA 3000 B komnnekTe ¢ akceccyap 07.11.2011 335 120,00 335 120,00 0,00
114 000000066 MopgbemHuk mogens CAPA 3000 B komnnekTe ¢ akceccya 12.05.2012 335 120,00 335 120,00 0,00
115 000000051 TlMoabemHas Tenexka-kylueTka Ans nposeaeHus rurneHnde  07.11.2011 42 894,59 42 894,59 0,00
136 coooooien [ESTIVEE CE UG 0o MRS 0122015 4100000 4100000 000
117 000000099 TMpoueccop KyxoHHbI ROBOT COUPE R301 ULTRA 23.07.2014 42 947,46 42 947,46 0,00
118 000000098 PassuBatowuii komnnekc "AOH" 30.06.2014 67 033,90 67 033,90 0,00
119 000000185 PeabunuTaunoHHbIA NeaanbHbin TpeHaxep Mini Bike 12.04.2016 64 000,00 64 000,00 0,00
120 000000179 PeabunuTaunoHHbIV NeaanbHbin TpeHaxep Mini Bike 15.12.2015 64 500,00 64 500,00 0,00
121 000000087 Posinb Muhlbach 7742 12.05.2012 199 000,00 146 226,67 52 773,33
122 000000184 CrTon nepeBsidoyHbii Clla 09.03.2016 48 000,00 48 000,00 0,00
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Oara MNMepBoHayanbHas A
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yyeTy CTOUMOCTb, py6.
123 000000088 CrToMlKa pecenLeH ¢ KpMBONMHENHO NOBEPXH. 28.05.2012 228 813,56 201 537,71 27 275,85
124 000000168 CrToiika peueniieH (kopnyc1) 13.11.2014 254 237,29 216 416,68 37 820,61
125 000000069 TeneBusop LG 55LV770S 12.05.2012 53 813,56 53 813,56 0,00
126 000000090 TeneBusop Sharp LC-60LE635RU 31.08.2012 53 220,34 53 220,34 0,00
127 000000103 TeneBusop Sharp LG 60LE651RU LED 13.11.2014 46 742,75 46 742,75 0,00
128 000000106 Tenesmsop Sansung LG 70LE747RU LED 13.11.2014 101 540,49 101 540,49 0,00
129 000000104 Tenesu3op Sharp LG 70LE747RU LED 31.08.2012 101 540,50 101 540,50 0,00
130 000000026 Tenexka ans gywa mog. Concerto B KOMMnekTe ¢ akce 07.11.2011 438 960,00 438 960,00 0,00

TpeHaxep Ans aKTUBHOWN U NacCUBHOW pa3paboTKn BEPXH.

131 000000109 A HKH. KOHEUHOGCTEN AKTMB-NacHB 13.11.2014 183 000,00 183 000,00 0,00
132 000000108 I‘F)’g::;“;zgz’;i:ip“’;cgig’c%z%ﬂ';‘r’gg;jfzsd;;’:;)(fggmm 13.11.2014 350 000,00 350 000,00 0,00
133 000000028  YkasaTenb JOPOXHbI "CeHunop Mapk otens MoHuHO" 07.11.2011 57 966,62 57 966,62 0,00
134 000000030 YkasaTenb AOpOxHbin "CeHunop MNapk otens MoHuHO" 07.11.2011 57 966,62 57 966,62 0,00
135 000000031 YcTpowcTBO ANA NOAHATUA NONynexavynx naumeHTos 07.11.2011 49 909,14 49 909,14 0,00
136 000000032 ®yHKUMOHanNbHaa MeTans. KpoBaTb Ha Korlecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
137 000000033  ®yHKUMOHaNbHAs MeTans. KpoBaTk Ha Komecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
138 000000034 ®dyHKUMOHanNbHas MeTans. KPoBaTk Ha Korecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
139 000000035  ®yHKUMOHanNbHaa MeTans. KpoBaTb Ha KOrlecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
140 000000036 dyHKUMOHanNbHaa MeTans. KpoBaTb Ha KOrlecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
141 000000037  ®yHKUMOHanNbHaa MeTans. KpoBaTb Ha KOrlecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
142 000000038 ®yHKUMOHaNbHas MeTans. KpoBaTk Ha Korecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
143 000000039 ®yHKUMOHaNbHas MeTans. KPoBaTb Ha Korecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
144 000000040 ®yHKUMOHaNbHAs MeTans. KpoBaTk Ha Korecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
145 000000041 ®yHKUMOHanNbHaa MeTans. KpoBaTb Ha KOrlecukax ¢ nog 07.11.2011 86 926,67 86 926,67 0,00
146 000000070  ®yHKUMOHanNbHaa MeTans. KpoBaTb Ha KOrlecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
147 000000071 ®yHKUMOHanNbHaa MeTann. KpoBaTb Ha Korecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
148 000000072 ®yHKUMOHanNbHaa MeTans. KpoBaTb Ha Koylecukax ¢ nopg 07.11.2011 86 926,66 86 926,66 0,00
149 000000073 ®yHKUMOHaNbHas MeTans. KPoBaThb Ha Konecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
150 000000074 ®yHKUMOHaNbHas MeTans. KPoBaTkb Ha Korecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
151 000000075 ®yHKUMOHanNbHaa MeTann. KpoBaTb Ha Korecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
152 000000077  ®yHKUMOHanNbHaa MeTanm. KpoBaTb Ha Korecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
153 000000078  ®dyHKUMOHanNbHas MeTans. KpoBaTb Ha KOlecukax ¢ noj 07.11.2011 86 926,66 86 926,66 0,00
154 000000079  ®yHKUMOHanNbHaa MeTanm. KpoBaTb Ha Koflecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
155 000000080 ®yHKUMOHanNbHas MeTans. KpoBaTb Ha Korlecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
156 000000081 ®yHKUMOHaNbHas MeTans. KPoBaTk Ha Konecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
157 000000082 dyHKUMOHanNbHaa MeTanm. KpoBaTb Ha Korlecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
158 000000083  dyHKUMOHanNbHaa MeTans. KpoBaTb Ha KONecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
159 000000084  dyHKUMOHanNbHaa MeTann. KpoBaTb Ha Korlecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
160 000000085  ®dyHKUMOHanNbHass MeTans. KpoBaTh Ha Kosecukax ¢ nog 07.11.2011 86 926,66 86 926,66 0,00
161 000000086  ®dyHKUMOHaNbHass MeTans. KpoBaTk Ha Kosecukax ¢ nog 07.11.2011 86 926,74 86 926,74 0,00
162 000000042  ®yHKUMOHaNbHbIE METaNIMYeckme KpoBaTh Ha Konecukax 07.11.2011 90 860,00 90 860,00 0,00
163 000000043  dyHKUMOHanNbHblE METaNIMYeckme KpoBaTh Ha Konecukax 07.11.2011 90 860,00 90 860,00 0,00
164 000000044  ®yHKUMOHanbHblE METaNIMYeckme KpoBaTu Ha Konecukax 07.11.2011 90 860,00 90 860,00 0,00
165 000000181 Zg;‘&afﬁkéﬁi%ﬂé%%ﬁéﬁ%ﬁ” 13.3"Intel Core i5 02.03.2016 50 389,83 50 389,83 0,00
166 000000186 g;i"_?‘;";‘?%"g)’;ﬁ;‘;’x1§|'("?ga1’."_3'1'fg_ ; pervctp. 3KI's 25.05.2016 70 000,00 70 000,00 0,00
167 000000190 K&"é‘;’;fg; AN F“;';:gggfg;g;",\”nz%ﬁr AL 14.07.2016  75000,00 74107,16 892,84
168 000000191 ANNAPaT ABUTATENbHBIM ANS MPOAOMKUTEIIBHON NACCHB- 54 09 9915 612 470,00 590 596,09 2187391

Hou mobunuaauum nneyesoro cyctaBa ARTROMOT S3
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Oara MNMepBoHayanbHas
AmopTusaums OcTtaToy4Has
WHB. Homep |HammeHoBaHue o6opyaoBaHusa (MMyLLeCTBA) NPUHATUA K 6anaHcoBas
(u3Hoc), py6. |cToumocTb, py6.
yyeTy CTOUMOCTb, py6.
169 000000193 Annapat npeccoTtepanuu Doctor Life Ne0193 21.09.2016 45 000,00 45 000,00 0,00
170 000000194 [edumbpunnaTop-MoHUTOP 21.09.2016 70 000,00 70 000,00 0,00

Komnnekc cytouHoro moHutopupoBanust KM n ALl

171 000000189 " 14.07.2016 99 000,00 97 821,43 1178,57
Mepawukom -koM6K" ¢ peructpatopom NH-33
Annapat gsuraT. 4/NpOAOIKUT. NaCCUBHOM MoBunusaumm
172 000000192 KOMIEHHOTO 1 Ta306. cyctasos ARTROMOT k1 st. 6y 21.09.2016 288 230,00 288 230,00 0,00
YnbTpabyk Asus (UX303UA-R4155T)(FND) i5
173 000000196  5500)(2.3)/8192/SSD 256GB/IntelHD/BT/Win10/icicle Gold ©1-11-2016 63 558,47 63 558,47 0.00
174 000000198 MawwHa cywunbHas BC-15 01.12.2016 185 000,00 185 000,00 0,00
TpeHaxep MeanUMHCKMin TepanesTudecknin MOTOmen
175 000000195 wmopa.VIVA 2 ¢ npuHagnexHocTamu (6/y Ha rapaHTum) 16.11.2016 450 000,00 450 000,00 0,00
['epmaHu
yCTpOVICTBO BepTukanusauyum n nepeMeLleHna nayneHToBs
176 000000197 AKS NAUSICAA Way UP, ®paHuusi 01.12.2016 189 000,00 175 500,00 13 500,00
177 000000200 AnnapaTt o3oHOTepanuum Mefo3oHC cucTem 17.03.2017 162 713,00 145 279,50 17 433,50
178 000000213 Ewsgggoe”op AnA pomaLIHero kuroteatpa Epson EH- 5y o5 5547 61 999,00 53 880,02 8118,98
179 000000201 CYCTEMAYNbTPa3BYKOBAR AMATHOCTUNECKAA MEAMUMHCKAR 15 04 5017 1 566 329,41 965 903,32 600 426,09
Logiq ¢ npuHagnexH.
180 000000218 KOMMIEKC CYTOUHOrO MoHMTOpMpOBaKMs SKTu ALl 16.05.2018 80 000,00 80 000,00 0,00
Megawukom -kom6K" ¢ peructpatopom NH-33
181 000000226 Annapat a/mexaHotepanuu "OpTtopeHT" Mmogens MoTto 01.07.2018 375 250,00 364 956,09 10 293,91
182 000000225 AINAPAT ANA MexaoTepanuy "OPTOPEHT" mopene 06.08.2018 744 000,00 719 200,00 24 800,00
MOTO-JT ans Hor'
183 000000220 KOMMNeKC "TpacT-M" s komnnekTauuv ¢ TpeHaxepom 28.08.2018 350 000,00 338 333,32 11 666,68
TpacTt-M banaHc
184 000000222 KoMnnekc "Tpact-M's komnnektauuv ¢ TpeHapkepom 22.08.2018 250 000,00 241 666,68 833332
Tpact-M BOC NIOK
185 000000221 KoMnneKc "Tpact-M"s komnnektauuv ¢ TpeHaepom 28.08.2018 550 000,00 531 666,68 18 333,32
Tpact-M Ctabuno
MoaBec peabunuTauMoHHbIN AN BepTukanusauum
186 000000224 "OPTOPEHT" C BEroBoil AOPOXKON 22.08.2018 880 000,00 850 666,68 29 333,32
187 000000219 CTO7I ANIA PASBUTUS CUTLI MbILILL BEPXHMX KOHEUHOCTEH 02.10.2018 267 273,57 249 455,35 17 818,22
MANUALEX
188 000000216 BepTukanusatop ¢ 06paTHBIM HAaKIMOHOM 26.10.2017 53 300,00 53 300,00 0,00
189 000000228 CrTon Ans MexaHoTepanun BEPXHUX KOHEYHOCTEN 17.10.2018 317 000,00 295 866,66 21 133,34
190 000000229 TpeHaxep Ansa Bcex rpynn mbiw Kpoccosep B 17.10.2018 116 000,00 108 266,66 7733,34
191 000000230 LUlaratenbHbii TpeHaxep Glider Standing Frame 17.10.2018 216 000,00 201 600,00 14 400,00
192 000000231 LWaraTtenbHbin TpeHaxep Glider Standing Frame 17.10.2018 216 000,00 201 600,00 14 400,00
193 000000223 [AwuraTenbHblt annapaT ARTROMOT SP3 Comfort 21.08.2018 453 000,00 437 900,00 15 100,00
194 00000237  YcTtaHoBKa KnHe3uTepanesTuyeckas "Ok3apTa” 25.11.2022 820 000,00 94 098,34 725 901,66
195 000000235 3nekTpokapauorpad moaens ECG-100L 21.04.2020 115 156,00 71 736,49 43 419,51
196 000000236 JluHenHbIn paaTtumk 12L-RS (ana Y3W annapata) 20.09.2022 373 670,35 40 036,14 333 634,21
WUTtoro: 27 857 283,73 25 746 728,52 2110 555,21
MNepeyeHb 060pyAoBaHUA, noAnexallero K yctaHoBke
) [eavHduumpytowas ycraHoBka mogens HuHoxo Apt He BEEEHO 356 360,00 0,00 356 360
SP1200
WTtoro ctpoka 6anaHca 1150 28 213 643,73 25 746 728,52 2 466 915,21

UcmoyHuk: 1. JaHHble 3akasduka. 2. AHanua OueHujukKa.

1. PacyeT cTOMMOCTU BOCCTaHOBIIEHUsI/3aMeLleHUA 0O bEKTOB.

MeToa nHaekcaumm LeH npnobpeTteHus (6anaHcoBOr CTOMMOCTU) — 6a3NCHO — NHOEKCHBIA METOL, OCHOBaH
Ha nepecyeTe 6GanaHCcoOBOW MNepBOHaYanbHOW CTOMMOCTM dnemMeHTa obopyaoBaHus (uMmyllecTBa) B
peanbHbIN MacwTab LeH, COOTBETCTBYHOLLUNA TEKYLLMM LIEHaM Ha AaTy NpOBeAEeHUsa pacyeToB. ATOT METOL,
AAaeT OO0CTaTO4YHO MpUeMsieMble pesynbTaTbl B YCMOBUSAX TakK Ha3blBAEMOro MacCOBOro pacudeTta, npu
HanuuMm OOMbLIOrO KONMMYECTBA pPa3HOMMAHOBbLIX OOBLEKTOB Cheuuanu3npoBaHHOIO Xapakrepa, 4To
XapakTepHO AN pacCMaTpMBaeMoro nMyLlecTsa.

OcHoBHasa pacyeTHas 3aBMCUMOCTb, peanuayrlias MeTon uHaekcaumu (6asMcHO — WHOEKCHbIA) npu
pacyeTe CTOMMOCTU 3aTpaT Ha BOCMPOM3BOACTBO MaLUMH U 060pyA0OBaHNS] UMEET CneayoLni BUA:

Cp=Cou ™ K *K[ﬂZC’

o nep
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roe:
C,,, - 6anaHcoBas nepeoHavanbHasi CTOMMOCTb paccMaTprBaeMoro o6bekTa (CTOMMOCTL NpuoGpeTeHuns
C y4eTOM BCeX COMNyTCTBYIOLLUMX 3aTpaT no BBoAY obbekTa B aKkcnnyataumio), pyb.;

Knep - KO3(h(PUUMEHT MepecyeTa, YYMTbIBAOLWMIA U3MEHEHUSI LieH OT AaTbl NpuobpeTeHns obbekTa Ao

AaTbl OLIEHKN.
MCTOYHMKOM MHOpMaUmMK Ons onpeaeneHus MHAeKca LeH aBndetca oduumansHeli cant ®egepanbHom
cnyx0bl rocyaapCTBEHHOM cTaTUCTUKKM https://www.fedstat.ru.

Mpun aToM KO3hPULMEHTBI NepecyeTa oNpeaensaTca AN pasnnyHbIX rpynn OCHOBHbIX CPeaCTB.

Mpn npoBegeHMM HaCcTOsILLEN OLEHKM OLieHMBaeMoe WMYLLEeCTBO rpynnupoBanocb B rpynnbl B
COOTBETCTBUU C OCHOBHbIMUW KQ4€CTBEHHbLIMW XapakTepUcTUKamu.

NHoekcbl yoopoxaHusi (Mo OTHOLLEHMIO K npeablayliemy mecauy B %) Ans pasnuyHbiX rpynn uMmyllecTsa
Ha [JaTy oueHku, npuBedeHbl B Tabn. 30 (MCTOYHUK — oduumanbHbeln canT PepepansHor CnyxObl
rocygapcrteeHHon ctatuctukm (https://www.fedstat.ru).

Ta6nuua 30.
E)KerO,quIe UHAOEKCbI yAOpoXaHuAa (MO0 OTHOLWWEeHUIO K NpeablaywemMy roay) Ansa pas3finydHbiX rpynn mMmyliecrtea
o [ o | o | o s [ e | o | e [ o
1 1,156 1,302 1,296 1,147 1,069 1,309 1,319 1,509 1,067 1,177 1,087 1,243 0,898
2 1,156 1,302 1,296 1,147 1,069 1,196 1,725 1,126 1,077 1,141 1,114 1,211 0,932
3 1,156 1,302 1,296 1,147 1,069 1,030 1,136 1,262 1,165 1,084 1,124 1,168 1,021
4 1,156 1,302 1,296 1,147 1,069 1,193 1,116 1,187 1,149 1,027 1,178 1,195 1,103
5 1,156 1,302 1,296 1,147 1,069 1,114 1,098 1,144 1,104 1,105 1,139 1,185 1,037
6 1,148 1,331 1,298 1,110 1,058 1,116 1,060 1,086 1,018 1,023 1,057 1,026 1,063
7 1,241 1,302 1,296 1,147 1,069 1,185 0,951 1,080 1,000 1,023 1,000 1,182 1,155
8 1,156 1,302 1,296 1,147 1,069 1,052 1,088 1,249 1,150 1,129 1,183 1,177 1,044
9 1,116 1,321 1,348 1,195 1,135 1,086 1,122 1,132 1,057 1,111 1,066 1,120 1,022
10 1,178 1,297 1,260 1,170 1,087 1,123 1,105 1,161 1,023 1,200 1,104 1,213 1,019
11 1,148 1,331 1,298 1,110 1,058 1,013 1,018 0,988 1,018 0,948 0,992 0,899 1,484
12 1,156 1,302 1,296 1,147 1,069 1,054 1,067 1,089 1,033 1,085 1,096 1,132 1,010
13 1,156 1,302 1,296 1,147 1,069 1,063 1,116 1,112 1,094 1,126 1,162 1,211 1,000
14 1,156 1,302 1,296 1,147 1,069 1,063 1,116 1,088 0,840 1,156 0,861 1,127 1,091
15 1,156 1,302 1,296 1,147 1,069 1,088 1,149 1,092 1,034 1,098 1,078 1,111 1,065
16 1,156 1,302 1,296 1,147 1,069 0,966 1,018 1,615 1,223 1,051 1,116 1,333 1,298
17 1,156 1,302 1,296 1,147 1,069 1,045 1,181 1,034 1,117 1,051 1,164 1,127 1,057
18 1,156 1,302 1,296 1,147 1,069 1,298 1,075 1,161 1,140 1,070 1,093 1,144 1,006
19 1,156 1,302 1,296 1,147 1,069 1,081 1,096 1,044 1,076 1,035 1,015 1,055 1,059
20 1,156 1,302 1,296 1,147 1,069 1,144 1,356 1,146 1,075 1,108 1,078 1,210 1,003
21 1,156 1,302 1,296 1,147 1,069 1,081 1,135 1,116 1,126 1,198 1,153 1,253 1,008
22 1,156 1,302 1,296 1,147 1,069 1,088 1,117 1,158 1,083 1,140 1,101 1,097 1,042
23 1,156 1,302 1,296 1,147 1,069 1,086 1,132 1,182 1,070 1,106 1,270 1,201 1,003
24 1,156 1,302 1,296 1,147 1,069 1,174 1,195 1,219 1,007 1,040 1,070 1,116 1,200
25 1,156 1,302 1,296 1,147 1,069 1,171 1,078 1,154 1,103 1,114 1,156 1,214 1,019
26 1,156 1,302 1,296 1,147 1,069 1,152 1,102 1,086 1,076 1,105 1,115 1,121 0,993
(npodomxeHue)

E 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 nggg

1,101 1,089 0,973 0,979 1,032 1,174 1,123 1,049 1,112 0,905 1,212 1,550 0,764 1,150

2 1,083 1,085 1,057 1,018 1,073 1,103 1,018 1,012 1,092 1,007 1,019 1,157 1,079 1,016
3 1,087 1,067 1,024 1,005 0,986 1,114 1,049 1,070 0,972 0,991 1,007 1,397 1,020 0,991
4 1,028 1,029 1,022 1,025 1,043 1,118 1,156 1,082 1,001 0,976 1,052 1,073 1,029 1,029
5 1,055 1,054 1,041 1,019 1,114 1,139 1,062 1,040 1,041 1,017 1,043 1,001 1,229 1,046
6 0,918 1,080 0,992 1,031 1,094 1,259 1,013 0,923 1,082 1,029 1,066 1,184 1,119 0,965
7 1,111 1,083 0,966 1,089 1,082 1,103 1,034 1,024 1,103 1,016 1,016 1,064 0,957 0,931
8 1,094 1,089 1,010 1,037 0,987 1,068 1,077 1,001 1,046 1,050 1,063 1,064 1,223 1,132
9 1,063 1,080 1,020 1,032 1,083 1,150 1,102 1,037 1,037 1,026 1,090 1,125 1,271 1,023
10 1,055 1,047 1,056 1,022 1,013 1,215 1,031 1,028 1,039 1,042 1,033 1,185 0,956 0,995
11 0,849 0,889 1,038 1,031 0,994 1,168 1,191 1,053 1,068 1,061 1,045 1,054 1,129 1,054
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12 1,073 1,077 1,007 0,998 1,028 1,071 1,062 1,053 1,068 1,061 1,045 1,054 1,129 1,054
13 1121 1,023 1,025 1,047 1,200 1,118 1,079 1,031 1,010 1,026 1,073 1,125 1,194 1,059
14 1,040 1,050 1,208 0,964 1,000 1,175 1,193 1,000 1,044 1,000 1,007 1,016 1,031 1,023
15 1,178 1,120 1,058 1,049 1,051 1,149 1,035 1,000 1,060 1,026 1,059 1,112 1,234 1,008
16 1,020 1,172 0,971 1,008 1,220 1,110 0,999 0,930 1,050 0,991 1,120 1,150 0,944 1,106
17 1,008 1,016 1,031 1,069 1,032 1,082 1,141 1,106 0,998 0,971 1,045 1,045 1,091 1,021
18 1,000 1,136 1,000 1,011 0,993 1,004 0,996 0,904 0,998 1,002 0,915 1,001 1,216 1,002
19 1,070 1,228 0,997 1,015 1,008 1,222 1,106 1,025 1,021 1,005 1,048 1,071 1,092 0,951
20 1,126 1,032 1,027 0,992 1,055 1,099 1,055 1,041 1,092 1,014 1,067 1,262 1,009 1,090
21 1,125 1,062 1,066 1,056 1,077 1,079 1,084 1,059 0,990 1,025 1,031 1,017 1,209 1,041
22 1,053 1,094 1,054 1,035 1,113 1,068 1,045 1,074 0,961 0,755 1,074 1,098 1,167 1,012
23 1,041 1,036 1,003 0,963 1,025 1,107 0,995 1,001 1,046 1,004 1,081 1,146 1,224 1,038
24 1,022 1,046 1,090 1,000 1,012 1,138 1,033 1,001 1,011 1,033 1,083 1,127 1,182 1,056
25 1,014 1,027 1,071 1,050 1,036 1,150 1,102 1,032 1,041 0,995 0,944 1,163 1,051 1,004
26 1,028 1,198 1,031 1,013 1,046 1,117 1,076 0,965 1,018 1,044 1,080 1,071 1,258 1,056

Uemoyruk: 1 www.gks.ru.

fedstat.ru/ind:

pemmnce

WHpaeKcol LeH NnpoussoauTeneil No BUAAM 3KOHOMUYECKOR
nearenbHocTH ¢ 2017 r.

X OTMeNMTH HacTpofiKy

* BHYTpeHHuiA puiHOK

Uemoyruk: https://fedstat.ru/indicator/57609
PacwundpoBka HoMepoB rpynn MMyLLIeCTBa npeacTasneHa B Tabn. 31.

Ta6nuua 31.
PacwudpoBka HOMepoB rpynn nmyiiecrea
1 YyryHHble 1 cTanbHble TpyObl
2 MeTannuyeckue pesepByapbl, paaMaTopbl U KOTMbl LLEHTPanbHOro OTOMNNeHUs
3 TpybonpoBogHas apmaTtypa
4 MawuvH n obopyaoBaHve Ansa [o6Obl4M NONE3HbIX NCKONaeMbIX
5 MaluuHbl 1 o6opyaoBaHve
6 BbiToBbLIE NPUGOPDI
7 OBM u npoyee obopynoBaHue ans 06paboTku MHpopmaLum
8 OnekTpoasuraTenu u TpaHcopmMaTopbl
9 ABTOMOGUNM, NpULENbI U NOMyNpULEnbI
10 Meb6enb
11 AnnapaTtypa Ansa npvema, 3anucy 1 BOCNpou3BeaeHns 3ByKa 1 n3obpaxeHus
12 MeauuuHckne n3genus, cpeactsa U3MepeHuii, KOHTPOIS, YNpaBneHus
13 Mpoyee obopyaoBaHune ob6LLEro Ha3HaYeHNs
14 CnopTrBHbIE TOBapbI
15 Cneuoaexnaa
16 KoBpbl 1 KOBpOBblE U3aenus
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17 M3paTtenbckas n nonurpaduyeckasi 4esaTenbHOCTb

18 MapoBble KOTMbI

19 [Mpoyne TekcTunbHbIe n3genusi

20 [oTOBbIE METANMNYECKNE U3OENUs

21 [OBuratenu n TypbuHbl

22 Hacocbl, komnpeccops! 1 rmapasnuyeckne cucTeMsl

23 MoabemHo-TpaHcnopTHoe obopyaoBaHmne

24 [MpombILneHHOe XonoaunbHOe 1 BEHTUNALMOHHOe o6opyaoBaHmne
25 CraHkun

26 SnekTpudeckasi pacnpegenutensHas u perynupytowlasi annapatypa

NemoyHuk: 1 JaHHbie OueHwuka.
KOSd)(*)VILI,VIeHT nepec4yera, yLIVITbIBaIOLLI,I/IVI n3MeHeHne LueH OT AaThbl I'IpI/I06peTeHVIFI (BBOD,a B
3KcnnyaTau,mo) 00 AaTbl npoBeaeHnd pac4eToB, B 3aBMCUMOCTU OT rpynnbl MMYyLLEeCTBa, onpegendaetcd Ha
OCHOBE 3aBUCMMOCTU cneaytoulero suaa:
n
Ko =TT
i=1

roe:

Iyo. - exXerogHole WHAOEeKCbl yaopoXaHua aOnda Kaxkaom rpynnbl  MMyulectBa, 3Ha4YeHUA KOTOpPbIX

npeacTaeneHesl B Tabn. 29;
N — KOMMYECTBO NET B pacYeTHOM NepUoLeE.

PaccuntaHHble 3HayeHns KoadhuUMEeHTaA nepecyeTa, YYUTbIBAKOLLEro W3MEHeHMe LUeH OT AaThbl
npuobpeTteHus (BBOAa B 3KCMyaTaumio) obbekta 40 AaTbl NPOBEAEHMS pacyeToB, AN PasnmyHbIX rpynn
UMYyLLECTBA, B 3aBUCMMOCTM OT roga npnobpeTteHus npeacraBneHsl B Tabn. 32.
Ta6nuua 32.
3HaueHus koadpcpuumeHTa nepecyeTa, yUnMTbiBalOLWEro U3MeHeHne LieH OT AaTbl NnpuobpeTeHns (BBoaa B
aKcnnyarauuio) o6bekTa Ao AaTbl NPOBeAEHUA pacyeToB, ANsl Pa3fUYHbIX FPynn UMyLlecTBa, B 3aBUCMMOCTHU

oT rogan nobpeTteHus BBoAa B 3KCcnnyaTauuro
1997 1998 1999 2003 2006 2007 2008 2009
rpynnbi
1

25,710 22,240 17,082 13,180 11,491 10,749 8,212 6,226 4,126 3,867 3,285 3,022 2,431

2 18,810 16,271 12,497 9,643 8,407 7,864 6,576 3,812 3,385 3,143 2,755 2,473 2,042
3 12,050 10,424 8,006 6,178 5,386 5,038 4,892 4,306 3,412 2,929 2,702 2,404 2,058
4 13,070 11,306 8,684 6,700 5,842 5,465 4,581 4,104 3,458 3,009 2,930 2,488 2,082
5 14,630 12,655 9,720 7,500 6,539 6,117 5,491 5,001 4,371 3,959 3,583 3,146 2,655
6 7,118 6,201 4,659 3,589 3,233 3,056 2,739 2,584 2,379 2,337 2,284 2,161 2,106
7 7,535 6,071 4,663 3,598 3,137 2,935 2,476 2,604 2,411 2,411 2,357 2,357 1,994
8 15,737 13,614 10,456 8,068 7,034 6,580 6,255 5,749 4,603 4,002 3,545 2,997 2,546
9 15,544 13,928 10,544 7,822 6,545 5,767 5,310 4,733 4,181 3,955 3,560 3,340 2,982
10 11,584 9,833 7,582 6,017 5,143 4,731 4,213 3,813 3,284 3,210 2,675 2,423 1,998
11 5,294 4,612 3,465 2,669 2,405 2,273 2,244 2,204 2,231 2,191 2,312 2,330 2,592
12 8,737 7,558 5,805 4,479 3,905 3,653 3,466 3,248 2,983 2,887 2,661 2,428 2,145
13 15,889 13,745 10,557 8,146 7,102 6,643 6,250 5,600 5,036 4,603 4,088 3,518 2,905
14 6,373 5,513 4,234 3,267 2,848 2,665 2,507 2,246 2,064 2,458 2,126 2,469 2,191
15 13,785 11,925 9,159 7,067 6,161 5,764 5,297 4,610 4,222 4,083 3,719 3,450 3,105
16 19,420 16,800 12,903 9,956 8,680 8,120 8,405 8,257 5,113 4,180 3,978 3,564 2,674
17 9,315 8,058 6,189 4,775 4,163 3,895 3,727 3,156 3,052 2,732 2,600 2,233 1,982
18 6,840 5,917 4,545 3,507 3,057 2,860 2,203 2,050 1,765 1,549 1,447 1,324 1,157
19 8,297 7,177 5,513 4,253 3,708 3,469 3,209 2,928 2,805 2,606 2,518 2,481 2,352
20 16,379 14,169 10,882 8,397 7,321 6,848 5,986 4,415 3,852 3,583 3,234 3,000 2,479
21 15,457 13,371 10,269 7,924 6,908 6,462 5,978 5,267 4,720 4,192 3,499 3,035 2,422
22 8,860 7,665 5,887 4,542 3,960 3,704 3,405 3,048 2,632 2,431 2,132 1,936 1,765
23 13,345 11,544 8,866 6,841 5,964 5,579 5,138 4,539 3,840 3,589 3,245 2,555 2,127
24 13,552 11,723 9,004 6,947 6,057 5,666 4,826 4,039 3,313 3,290 3,164 2,957 2,649
25 11,657 10,084 7,745 5,976 5,210 4,874 4,162 3,861 3,346 3,033 2,723 2,355 1,940
26 12,400 10,727 8,239 6,357 5,542 5,185 4,501 4,084 3,761 3,495 3,163 2,837 2,530
(npodomxeHue)
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m 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ngzeg'

1 2,708 2,459 2,258 2,321 2,371 2,297 1,957 1,742 1,661 1,494 1,651 1,362 0,879 1,150
2 2,191 2,023 1,865 1,764 1,733 1,615 1,464 1,438 1,421 1,302 1,292 1,268 1,096 1,016
3 2,016 1,854 1,738 1,697 1,689 1,713 1,537 1,466 1,370 1,409 1,422 1,412 1,011 0,991
4 1,887 1,836 1,784 1,746 1,703 1,633 1,461 1,263 1,168 1,167 1,195 1,136 1,059 1,029
5 2,560 2,427 2,302 2,212 2,170 1,948 1,710 1,611 1,549 1,488 1,463 1,403 1,286 1,046
6 1,982 2,159 1,999 2,015 1,954 1,786 1,419 1,401 1,517 1,402 1,363 1,279 1,080 0,965
7 1,726 1,554 1,435 1,485 1,364 1,261 1,143 1,105 1,079 0,979 0,963 0,948 0,891 0,931
8 2,439 2,229 2,047 2,027 1,954 1,980 1,854 1,721 1,720 1,644 1,566 1,473 1,384 1,132
9 2,918 2,745 2,542 2,492 2,414 2,229 1,939 1,759 1,696 1,636 1,594 1,463 1,300 1,023
10 1,960 1,858 1,775 1,681 1,644 1,623 1,336 1,296 1,261 1,213 1,164 1,127 0,951 0,995
11 1,747 2,057 2,314 2,229 2,162 2,176 1,863 1,564 1,485 1,391 1,311 1,254 1,190 1,054
12 2,124 1,979 1,838 1,825 1,829 1,779 1,661 1,564 1,485 1,391 1,311 1,254 1,190 1,054
13 2,905 2,592 2,533 2,472 2,361 1,967 1,760 1,631 1,582 1,566 1,526 1,423 1,264 1,059
14 2,008 1,931 1,839 1,522 1,579 1,579 1,344 1,127 1,127 1,079 1,079 1,072 1,055 1,023
15 2,916 2,475 2,210 2,089 1,991 1,894 1,649 1,593 1,593 1,503 1,465 1,383 1,244 1,008
16 2,060 2,020 1,723 1,775 1,761 1,443 1,300 1,301 1,399 1,333 1,345 1,201 1,044 1,106
17 1,875 1,860 1,831 1,776 1,661 1,610 1,488 1,304 1,179 1,181 1,216 1,164 1,114 1,021
18 1,151 1,151 1,013 1,013 1,002 1,009 1,005 1,009 1,116 1,118 1,116 1,220 1,218 1,002
19 2,221 2,075 1,690 1,695 1,670 1,657 1,356 1,226 1,196 1,171 1,166 1,112 1,038 0,951
20 2472 2,195 2,127 2,071 2,088 1,979 1,801 1,707 1,640 1,502 1,481 1,388 1,100 1,090
21 2,403 2,136 2,011 1,886 1,786 1,659 1,537 1,418 1,339 1,353 1,320 1,280 1,259 1,041
22 1,694 1,609 1,471 1,395 1,348 1,211 1,134 1,085 1,010 1,051 1,393 1,297 1,181 1,012
23 2,121 2,037 1,967 1,961 2,036 1,986 1,794 1,803 1,653 1,580 1,574 1,456 1,271 1,038
24 2,208 2,160 2,065 1,895 1,895 1,872 1,645 1,593 1,591 1,574 1,523 1,407 1,248 1,056
25 1,904 1,878 1,828 1,707 1,626 1,569 1,365 1,238 1,200 1,153 1,158 1,227 1,055 1,004

26 2,548 2,479 2,069 2,007 1,981 1,894 1,696 1,576 1,633 1,604 1,537 1,423 1,328 1,056

UemoyHuk: 1. Pacyemsi OueHwuka.

KoadbcpuumeHT nepecyeta K, 4ns onpefneneHus CTOMMOCTY 3aTpaT Ha 3aMelleHre (BOCNpoM3BOACTBO)

nep.

nmvyllecTtea onpegenaetcd Ha OCHOBe 3aBMCUMOCTU Buaa:

D D
Hax.um. K
K — IHaK.qu. * yo. n — K * nep. n
nep ¥0. M I nax.um. nep. m R-
. nep. m
roe:
HaK.um. _
¥0. o Knep, - WHOEKC yaopoXaHuA HaKonmneHHbIM UTOroOM C YpPOBHA LEH rofa, cnegytouero 3a

rogom npuobpeteHus obbekTa (NoCcTaHOBKM Ha BanaHc);

Hak.um. — __
be. Y _Knep. n - VHAEKC yAopoXaHua HaKoMfieHHbIM MTONoOM C YpPOBHA LUeEH rofa an06peTeHV|;|

obbekTa (NocTaHOBKM Ha BanaHc);

D - koadpuLMEHT, yunThLIBAIOLIMIA CPOK 3KCMNyaTaumMm o6bekTa B rogy, B KOTOPOM OH Bbin npuobpeTeH
(noctaHoBKM Ha ©anaHc). [aHHbln KO3(hUMUMEHT paccuMTbiBaeTCS Kak [OoNs roga wucxoast u3 pathbl
npuobpeTeHus (BBOAA B SKCMyaTauumio).

Pesynbratbl pacyeTta CKOPPEKTUPOBAHHOW MepBOHaYaribHOW 6anaHcoBOW CTOMMOCTW, MOSyYEeHHble Ha
OCHOBE WCMONb30BaHWs MeToda uHAaekcauum 6anaHcoBOM CTOMMOCTWU, C  YY4EeTOM  OKPYIMEHWMN,
npeacTtaeneHsl B Tabn. 33.

Tabnuua 33.
Pe3ynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW NepBOHa4YanbHOM 6ariaHCOBON CTOMMOCTHU, C Y4E€TOM OKPYFNeHUNn

fata CrtoumocTb
Ne necC, Ne Knep. 3aTpart Ha
HaumeHoBaHue o6bekTa NOCTaHOBKMN
n/n P GRETE pyb6. rpynnbi N 3amelueHue,
py6. c HAC
13

1 000000100 AsTobycHasi ocTaHOBKa (MakeT) 20.08.2014 52 966,10 1,967 2,361 0,37 2,105 1,2 133 790

2 000000095 AxxopaeoH HOHNER Bravo Il 96 01.06.2014 49 700,00 13 1,967 2361 059 2,189 1,2 130 550

AnnapaT MarHMToTEpPaneBTUHECKUIA UMMYNbCHbIN
"Anumn-1" Ne0101

Annapat Pe¢pToH-01-P-®-T-N1-C
(FT+CMT+AOT+MNT+dT) AByxKaHanbHbI 0096

3 000000101 31.10.2014 41 900,00 12 1,779 1,829 0,17 1,788 1,2 89 900

4 000000096 28.05.2014 58 350,00 12 1,779 1829 0,60 1,809 1,2 126 670
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CroumocTtb
Ne b 3arTpart Ha

Harta
HaumeHoBaHue o6bekTa NOCTaHOBKM

rpynnbl 3amMeuleHue,
Ha GanaHc 24 = ¢

py6. c HOC

Annapat ynbTpa3ByKOBOW Tepanuu OAHOYACTOTHbIN Y3T-

5 000000176 101 ® "Men TeKo" Ne0176 06.07.2015 84 992,00 12 1661 1,779 049 1,717 1.2 175120
Annapat anekTpocTatuyeckoro maccaxa A/1MOC
6 000000105 (cTauuHap.BapuaHT)(nomnHas KOMNMEKT. C annnmMkaTopo 13.11.2014 115 000,00 12 1,779 1,829 0,14 1,786 1,2 246 470
3aB Ne39)
7 000000004 BaHnHa cupsidas ApT. 53120-000 07.11.2011 401 200,00 13 2,533 2,592 0,15 2543 1.2 1224 300
8 000000054 BaHHa cepuun Knaccuk naiH ApT.18590-000 12.05.2012 381 140,00 13 2,472 2533 0,64 2512 1,2 1148 910
9 000000097 BenoapromeTp ropusoHTanbHbIn RE7 14.05.2014 67 711,02 12 1,779 1829 064 1811 12 147 150
10 000000089 BopoHarpesaTens USB 300 M 300n 21.07.2012 70 343,22 6 2,015 1,999 045 2,007 12 169 410
11 000000005 [wuruennyeckoe kpecno Kapengo Apt BIB2001-01 07.11.2011 364 226,66 12 1,838 1979 0,15 1,858 1,2 812 080
12 000000055 [wurnennyeckoe kpecno Kapengo Apt BIB2001-01 12.05.2012 364 226,67 12 1,825 1,838 0,64 1,834 1.2 801 590
13 000000056 [urueHnyeckoe kpecno Kapengo Apt BIB2001-01 12.05.2012 364 226,67 12 1,825 1,838 0,64 1,834 1,2 801 590
14 000000057 [umBaH 2-xmecTHbli Pigalle 2 167*95*92 Vintage Cigar 12.05.2012 91 474,58 10 1,681 1,775 0,64 1,740 1,2 191 000
15 000000116 f:;:q”ég{lxﬁ“f'?gm‘?%ﬁ‘f%’gfge&%fggf bucast 1380 13 11 2014 64 000,00 10 1,623 1644 014 1626 12 124880
16 000000102 kamepa xonopunbHas KXC 196/226 31.10.2014 81 796,60 24 1,872 1,895 0,17 1,876 1,2 184 140
17 000000045 Komnnekt AkBapuym Ha Tym6e (210*40*80) 07.11.2011 65 094,42 10 1,775 1,858 0,15 1,787 1.2 139 590
18 000000183 KoHueHTpaTop kucropoga "ARMED" 7F-3A 05.02.2016 41 000,00 12 1564 1661 090 1,652 1,2 81280
19 000000116 ('ngeV‘;‘ﬂl‘i %1.?_%3?%273‘20”{’932“"”‘3 bucast 1380 KopudHeBbif, 43 14 5914 42 050,01 10 1,623 1644 014 1,626 12 82 050
20 000000171 ('ngeV‘;‘ﬂl‘i Qﬁ%’éﬁ%’ég?o”laggz"wa bucast 1380 kopuHeBsi, 43 14 5014 42 050,01 10 1,623 1644 014 1626 12 82 050
21 000000058 Kpecno Cambridge Armchair 83*78*80 Vintage Cigar 12.05.2012 53 025,42 12 1,825 1,838 064 1,834 12 116 700
22 000000169 Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 287 582,56 12 1,779 1829 0,14 1,786 1,2 616 350
23 000000170 Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 287 582,57 12 1,779 1829 0,14 1,786 1,2 616 350
24 000000110 Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 287 582,56 12 1,779 1829 0,14 1,786 1,2 616 350
25 000000125 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
26 000000157 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
27 000000159 KpoBaTb (yHK/an-51 Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
28 000000136 KpoBaTb thyHKk/an-a Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 014 1,786 1,2 94 520
29 000000144 KpoBaTb thyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1829 014 1,786 1,2 94 520
30 000000147 KpoBaTb tbyHKk/an-a Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
31 000000133 KpoBaTb tbyHKk/an-a Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
32 000000161 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
33 000000119 KpoBaTb (pyHK/an-5 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
34 000000122 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
35 000000162 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
36 000000143 KposaTb tyHK/an-5 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
37 000000132 KpoBaTb tyHKk/an-a Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
38 000000163 KpoBaTb thyHk/an-a Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
39 000000165 KpoBaTb tbyHKk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
40 000000127 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
41 000000148 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
42 000000137 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
43 000000126 KpoBaTb (pyHK/an-51 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
44 000000160 KposaTb tyHK/an-5 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
45 00000118 KpoBaTb tbyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
46 000000129 KpoBaTb tbyHKk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
47 000000130 KpoBaTb thyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
48 000000141 Kposatb (yHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
49 000000156 Kposatb hyHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
50 000000152 KpoBatb (yHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
51 000000121 KpoBatb (hyHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
52 000000155 KpoBaTb tyHK/an-5 Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1,2 94 520
53 000000142 KpoBaTb tyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
54 000000131 KpoBaTb tyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
55 000000120 KpoBaTb tyHk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
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56 000000146 Kposatb thyHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
57 000000135 KpoBatb thyHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
58 000000124 KpoBaTb (hyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
59 000000123 KpoBaTb (hyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1.2 94 520
60 000000134 KpoBaTb (yHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1.2 94 520
61 000000145 KpoBaTb tyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1.2 94 520
62 000000154 KpoBatb thyHk/an-a Armed ¢ npuHaa-n FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
63 000000158 Kpoatb thyHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
64 000000164 Kpoatb chyHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
65 000000153 Kpoatb thyHk/an-a Armed ¢ npuHaa-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
66 000000151 KpoBaTb tpyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
67 000000140 KpoBaTb tpyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1.2 94 520
68 000000150 KpoBaTb tyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1.2 94 520
69 000000117 KpoBaTb thyHK/an-51 Armed ¢ npuHag-n FS3232WM 13.11.2014 44 100,00 12 1,779 1829 0,14 1,786 1.2 94 520
70 000000128 KpoBaTb thyHKk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 0,14 1,786 1,2 94 520
71 000000139 KpoBaTb thyHKk/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 014 1,786 1,2 94 520
72 000000149 KpoBaTb tbyHK/an-a Armed ¢ npuHag-un FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 014 1,786 1,2 94 520
73 000000138 KpoBaTb thyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 44 100,00 12 1,779 1,829 014 1,786 1,2 94 520
74 000000173 KyxHsi B c6ope (aproTepanmsi) 31.10.2014 73 554,24 10 1,623 1644 0,17 1,626 1,2 143 520
75 000000001 MakeT "naHcuoHaT MOHMHO" 24.10.2011 94 000,00 13 2,533 2,592 0,19 2543 12 286 850
76 000000182 Manblit Xupyprdeckuii Habop 26.02.2016 45 000,00 12 1564 1661 0,85 1,645 1,2 88 830
77 000000175 MaccaxHblit cton Tutynyct 09.07.2015 99 000,00 12 1661 1,779 048 1,717 1.2 203 980
78 000000177 MaccaxHsblii cton Tutynyct 25.08.2015 99 000,00 12 1,661 1,779 0,36 1,703 1,2 202 320
79 000000049 MapmuT yHVBepcanbHbIi MY 07.11.2011 45 990,24 12 1,838 1,979 0,15 1,858 1,2 102 540
80 000000049 MawmHa nocyaomoeyHas Electrolux WT55 505038 07.11.2011 144 141,39 6 1,838 1979 0,15 1,858 1,2 313 940
81 000000172 MawwHa xonogunbHas SM 113SF Cnnut-cuctema 31.10.2014 70 997,45 6 1,786 1,954 0,17 1,815 1,2 154 630

Me,E\ML[MHCKOe Kpecno ana nposefeHus BaHHbIX U

82 000000046 MR 07.11.2011 57 599,72 12 1,838 1979 0,15 1,858 1,2 128 420
83 000000059 MerT. kpoBaTb C AepeB.6apbepamv 1 cnuH.2*1*1,50epe 12.05.2012 169 920,00 10 1,681 1,775 064 1,740 1,2 354 790
84 000000060 MerT. kpoBaTb C AepeB.6apbepamv U cnuH.2*1*1,50epe 12.05.2012 169 920,00 10 1,681 1,775 064 1,740 1,2 354 790
85 000000061 Mer. kpoBaTb C AepeB.6apbepamv 1 cnuH.2*1*1,50epe 12.05.2012 169 920,00 10 1,681 1,775 064 1,740 1,2 354 790
86 000000007 MerTann. kpoBaTb C AepeB.6apbepamn U cnuHkam0,7*1* 07.11.2011 107 380,00 10 1,775 1,858 0,15 1,787 1,2 230270
87 000000008 Mertann. kpoBaTb C AepeB.6apbepamn U cnuHkam0,7*1* 07.11.2011 107 380,00 10 1,775 1,858 0,15 1,787 1,2 230 270
88 000000009 Mertann. kpoBaTb C AepeB.6apbepamMn U CnMHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
89 000000010 Mertann. kpoBaTb C AepeB.6apbepamMn U CMHKamM2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
90 000000011 MeTtann. kpoBaTb C AepeB.6apbepamit 1 civHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
91 000000012 MerTann. kpoBaTb C AepeB.6apbepamu 1 cnivHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
92 000000013 MerTann. kpoBaTb C AepeB.6apbepamu 1 cniiHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
93 000000014 MerTann. kpoBaTb C AepeB.6apbepamu 1 cnivHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
94 000000015 Mertann. kpoBaTb C AepeB.6apbepamMn U CnMHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
95 000000016 Mertann. kpoBaTb C AepeB.6apbepamMn U CNMHkamM2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
96 000000018 Mertann. kpoBaTb C AepeB.6apbepamMn U CNMHKamM2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
97 000000019 Mertann. kpoBaTb C AepeB.6apbepamMn U cnMHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
98 000000020 Mertann. kpoBaTb C AepeB.6apbepamMn 1 cnMHKamM2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
99 000000021 Mertann. kpoBaTb C AepeB.6apbepamMn 1 CNMHKamM2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
100 000000022 MeTtann. kpoBaTb C AepeB.6apbepamn 1 cnvHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
101 000000023 MeTann. kpoBaTb € AepeB.6apbepamu 1 cnuHkam2*1*1, 07.11.2011 143 960,00 10 1,775 1,858 0,15 1,787 1,2 308 710
102 000000174 'c"f;ﬁs;am“" TepMoKoMnpeccopos BoaaHoA HTB-50C cogg 47 5915 123 000,00 12 1,661 1,779 049 1,717 12 253430
103 000000094 5aCTONEH. fepe.koMnLiOT APPLEIMAc 21,57 Intel Core 15 20 052014 57 601,70 7 1261 1364 062 1324 12 91520
104 000000111 E;’”"e“"”""‘ plnauueros mea Golvo 7007ES ¢ npuran- 43 14 5014 344 818,41 12 1,779 1,829 014 1,786 12 739010
105 000000112 [MoawbemHuk a/naumneHToB Med Sabina ¢ npuHaa-mu 13.11.2014 181 530,86 12 1,779 1,829 0,14 1,786 1,2 389 060
106 000000114 [MoawbemHuk a/naunerTtoB mes Uno102 ¢ npuHaa-mu 13.11.2014 178 824,43 12 1,779 1,829 0,14 1,786 1,2 383 260
107 000000113 MloabemHuk a/nauunerToB med Uno102 ¢ npuHaa-mu 13.11.2014 178 824,43 12 1,779 1,829 0,14 1,786 1,2 383 260
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108 000000062 [MoabeMHUK Anst onyckaHus B BaHHY mofernb bonepo B ko 12.05.2012 352 820,00 12 1,825 1,838 0,64 1,834 1,2 776 490
109 000000063 [loabeMHUK Anst onyckaHus B BaHHy moaenb bonepo B ko 12.05.2012 352 820,00 12 1,825 1,838 0,64 1,834 1,2 776 490

MoabemHuk mogens Makcu TBUH B KOMNNeKTe ¢

110 000000024 aceceya 07.11.2011 260 780,00 12 1,838 1979 0,15 1,858 1,2 581 440
111 000000064 [loabemMHUK Moaenb Makcn TBUH B KOMMNNEKTE C akceccy 12.05.2012 260 780,00 12 1,825 1,838 0,64 1,834 1,2 573 920
112 000000065 [loabemMHUK Moaenb Makcn TBUH B KOMMNMEKTE C akceccy 12.05.2012 260 780,00 12 1,825 1,838 0,64 1,834 1,2 573 920
113 000000025 chi‘;‘zy::‘( mopens CAPA 3000 8 komnnexTe ¢ 07.11.2011 335 120,00 12 1,838 1979 015 1,858 12 747180
114 000000066 [MoabemHuk Mmopens CAPA 3000 B komnnekTe ¢ akceccya  12.05.2012 335 120,00 12 1,825 1,838 0,64 1,834 1,2 737 530
115 000000051 rrll"rﬁ:sw“q”;" Tenexka-kyLIeTka AnA NposeacHna 07.11.2011 42 894,59 12 1,838 1,979 015 1858 12 95 640
MopTaTWBHBIN HOCUMBIV NPUBOP ANS KOHTPOns
116 000000180 wHBEKUMI, NpoBeaeHns ceaHcoB BOC-TpeHuHra n 30.12.2015 41 000,00 12 1,661 1,779 0,01 1,663 1,2 81820
buranoTepanesBnTy
117 000000099 poueccop KyxoHHbIn ROBOT COUPE R301 ULTRA 23.07.2014 42 947,46 6 1,786 1954 045 1,859 1,2 95 810
118 000000098 PassuBatoLymii komnnekc "AOH" 30.06.2014 67 033,90 12 1,779 1829 051 1804 1,2 145 110
119 000000185 PeabunurauuoHHbIi NeaanbHbli TpeHaxep Mini Bike 12.04.2016 64 000,00 12 1564 1,661 0,72 1,633 12 125 410
120 000000179 PeabunurauuoHHblii NneaanbHblin TpeHaxep Mini Bike 15.12.2015 64 500,00 12 1661 1,779 0,05 1,666 1,2 128 950
121 000000087 Posnb Muhlbach 7742 12.05.2012 199 000,00 13 2,472 2,533 064 2512 12 599 870
122 000000184 Crton nepess3oyHblit Clla 09.03.2016 48 000,00 12 1564 1661 0,81 1642 1,2 94 580
123 000000088 CrTolika pecenLieH ¢ KpUBONMHENHOW NOBEPXH. 28.05.2012 228 813,56 10 1,681 1,775 060 1,736 1,2 476 660
124 000000168 Croika peuentueH (kopnyc1) 13.11.2014 254 237,29 10 1623 1,644 0,14 1626 12 496 070
125 000000069 Teneswusop LG 55LV770S 12.05.2012 53 813,56 11 2,229 2314 064 2282 12 147 360
126 000000090 Tenesusop Sharp LC-60LE635RU 31.08.2012 53 220,34 11 2,176 2,162 2,33 2143 12 136 860
127 000000103 Tenesusop Sharp LG 60LE651RU LED 13.11.2014 46 742,75 11 2,176 2,162 0,14 2174 12 121 940
128 000000106 Tenesmsop Sansung LG 70LE747RU LED 13.11.2014 101 540,49 11 2,176 2,162 0,14 2174 12 264 900
129 000000104 Tenesmsop Sharp LG 70LE747RU LED 31.08.2012 101 540,50 11 2,229 2,314 034 2258 12 275 130
130 000000026 Tenexka ans aylwa moa. Concerto B kOMMnekTe € akce 07.11.2011 438 960,00 12 1,838 1979 0,15 1,858 1,2 978 710
131 000000109 :g:;f*:ﬁ i ig”éi:‘;‘lfe;a:ff:;ﬁgc":;pas"m" 13112014 183 000,00 12 1,779 1829 014 1,786 12 392210
TpeHaxep"BbanaHc-macTep"paclump.neqetH.dyku. (ans
132 000000108 npoBed.MHTepPaKT.TPeH-oK)C Buoror obpat 13.11.2014 350 000,00 12 1,779 1829 014 1,786 1,2 750 120
CBSI3bl0)+AaTunK
133 000000028 YkasaTtenb AopoxHbIN "CeHunop Mapk otens MoHuHO" 07.11.2011 57 966,62 10 1,775 1,858 0,15 1,787 1,2 124 300
134 000000030 VYkasaTenb AopoxHblii "CeHnop Mapk otens MoHuHO" 07.11.2011 57 966,62 10 1,775 1,858 0,15 1,787 12 124 300
135 000000031 YCTPOMCTBO ANA NOAHATUSA NOMynexauvx nauueHToB 07.11.2011 49 909,14 12 1,838 1979 0,15 1,858 1,2 111 280
136 000000032 PyHKUMOHaNbHAA MeTans. KpoBaTb Ha KOecukax ¢ nog, 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
137 000000033 PyHKUMOHaNbHAA MeTans. KpoBaTb Ha KOecukax ¢ nog, 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
138 000000034 dyHKUMOHaNbHAA MeTansn. KpoBaTb Ha KOlecukax ¢ nog, 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
139 000000035 PyHKUMOHaNbHAA MeTans. KpoBaTb Ha KOecukax ¢ nog, 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
140 000000036 ®yHKUMOHaNbHas MeTanmn. KpoBaTb Ha KOMEeCKKax C noa 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
141 000000037 ®yHKUMOHaNbHAs MeTann. KpoBaTb Ha KOMEecKKax ¢ noj 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
142 000000038 ®yHKUMOHaNbHAs MeTan. KpoBaTb Ha KOMEecKKax C noj 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
143 000000039 ®yHKUMOHaNbHAs MeTann. KpoBaTb Ha KOMEecKKax ¢ noa 07.11.2011 86 926,67 10 1,775 1858 0,15 1,787 1,2 186 410
144 000000040 PyHKUMOHaNbHAA MeTann. KpoBaTb Ha KOecukax ¢ nog, 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
145 000000041 PyHKUMOHaNbHAA MeTann. KpoBaTb Ha KOecukax ¢ nog, 07.11.2011 86 926,67 10 1,775 1,858 0,15 1,787 1,2 186 410
146 000000070 PyHKUMOHaNbHAsA MeTansn. KpoBaTb Ha KONecukax ¢ nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
147 000000071 dyHKUMOHaNbHAsA MeTansn. KpoBaTb Ha KOecukax C nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
148 000000072 ®yHKUMOHaNbHas MeTann. KpoBaTb Ha KONECKKax ¢ noa 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
149 000000073 ®yHKUMOHaNbHas MeTann. KpoBaTb Ha KONEeCKKax C noj 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
150 000000074 ®yHKUMOHaNbHas MeTanm. KpoBaTb Ha KONMECKKax ¢ noa 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
151 000000075 ®yHKUMOHaNbHas MeTansn. KpoBaThb Ha KONEecKKax c noj 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
152 000000077 dyHKUMOHaNbHAsA MeTansn. KpoBaTb Ha KOecukax C nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
153 000000078 dyHKUMOHaNbHasA MeTarns. KpoBaTb Ha Konecvkax ¢ nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
154 000000079 dyHKUMOHaNbHAsA MeTansn. KpoBaTb Ha KOecukax ¢ nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
155 000000080 dyHKUMOHaNbHas MeTans. KpoBaTb Ha Konecukax ¢ nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
156 000000081 ®yHKUMOHaNbHas MeTann. KpoBaTb Ha KONMEecKKax ¢ noa 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
157 000000082 ®yHKUMOHaNbHas MeTann. KpoBaTh Ha KONecukax c nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
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158 000000083 dyHKUMOHaNbHas MeTann. KpoBaTb Ha Konecukax ¢ nog, 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
159 000000084 dyHKUMOHaNbHas MeTann. KpoBaTb Ha Konecukax ¢ nog 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 1,2 186 410
160 000000085 ®yHKUMOHANbHAsA MeTasn. KpoBaTb Ha KoNecukax ¢ nof 07.11.2011 86 926,66 10 1,775 1,858 0,15 1,787 12 186 410
161 000000086 ®yHKUMOHaNbHas MeTanmn. KpoBaTb Ha KONMecKKax ¢ nog, 07.11.2011 86 926,74 10 1,775 1,858 0,15 1,787 1,2 186 410
162 000000042 ®yHKUMOHaNbHbIE METaNNMYeckve kpoBaTh Ha konecukax  07.11.2011 90 860,00 10 1,775 1,858 0,15 1,787 1,2 194 840
163 000000043 ®yHKUMOHaNbHbIE METaNNMYeckve KpoBaTh Ha konecukax  07.11.2011 90 860,00 10 1,775 1,858 0,15 1,787 1,2 194 840
164 000000044 dyHKUMOHaNbHbIE MeTannM4yeckue KpoBaT Ha konecukax  07.11.2011 90 860,00 10 1,775 1,858 0,15 1,787 1,2 194 840

YnbTpabyk ASUS UX32LA-R3094H 13.3" Intel Core i5

165 000000181 7000 Y 1000 16 copui 02.03.2016 50 389,83 7 1105 1,143 083 1137 12 68 750

166 000000186 >7SKTPOKapavorpad 12-kananbHbi ¢ perucp. SKT 8 25.05.2016 70 000,00 12 1564 1661 060 1,622 12 136 250
PYy4H. 1 aBT. pexumax 3K 12 T-01-P-[1

167 000000190 KOMMMIEKC CYTOUHOIO MOHNTOPMpOBarA SKT" v ALl 14.07.2016 75 000,00 12 1564 1,661 047 1609 12 144 810

"Megaukom -kom6u" ¢ peructpatopom M-01

Annapat gBuratenbHbIi ANst IPOAOIKUTENBHON
168 000000191 naccuBHON MOBGUNM3aALMM NNEYEBOro CcycTaBa 21.09.2016 612 470,00 12 1,564 1,661 0,28 1,591 1,2 1169 330
ARTROMOT S3

169 000000193 Annapat npeccoTtepanum Doctor Life Ne0193 21.09.2016 45 000,00 12 1564 1661 028 1591 1,2 85910
170 000000194 [1edmBpunnsiTop-MOHUTOP 21.09.2016 70 000,00 12 1564 1661 0,28 1,591 1,2 133 640

Komnnekc cyTouHoro moHutopupoBanus KM n Al

171 000000189 "Mesmkom ~koMBH" ¢ perncTpaTopom WH-33 14.07.2016 99 000,00 12 1564 1661 0,47 1609 1,2 191 150
Annapat gsurart. 4/NpoAOMKUT. NAaCCUBHOW MOBUNM3aLmm
172 000000192 KONEHHOTO 1 Ta306. cyctasos ARTROMOT k1 st. 6/y 21.09.2016 288 230,00 12 1564 1661 028 1591 1,2 550 290
YnbTpabyk Asus (UX303UA-R4155T)(FND) i5
173 000000196 6200U(2.3)/8192/SSD 256GB/IntelHD/BT/Win10/Icicle 01.11.2016 63 558,47 7 1,105 1,143 0,17 1,112 1,2 84 810
Gold
174 000000198 MalumHa cywunbHas BC-15 01.12.2016 185 000,00 6 1,401 1,419 0,08 1402 1,2 311 240
TpeHaxep MeanUMHCKWIA TepaneBTudeckuii MOTOwmen
175 000000195 wmog.VIVA 2 ¢ npuHagnexHocTamu (6/y Ha rapaHTum) 16.11.2016 450 000,00 12 1,564 1661 0,13 1,577 1,2 851 580
Fepmanu
YCTPONCTBO BEPTMKaNU3aLmm 1 nepemeLLeHns
176 000000197 naumenTos AKS NAUSICAA Way UP, Gparums 01.12.2016 189 000,00 12 1564 1661 008 1572 1,2 356 530
177 000000200 AnnapaT o3oHOTepanunm Meao3oHc cuctem 17.03.2017 162 713,00 12 1,485 1564 0,80 1,547 1,2 302 060
178 000000213 .Br\‘;'\‘f;;()”§°eKT°p ANA RoMaLIHEro kuroTeaTpa Epson BH- 5, o5 5547 61 999,00 11 1485 1564 061 1,533 12 114050
179 000000201 CVICTEMA YrLTPaIBYKOBAR AUATHOCTUECKaS 15.04.2017 1566 329,41 12 1,485 1564 072 1541 12 2896460
MeauunHCcKasa LOqu C NpUHaanexH.
Komnnekc cyTouHoro moHuTtopupoBanus KM n Al
180 000000218 "MezuKom ~koMBH" ¢ perncTpaTopom UH-33 16.05.2018 80 000,00 12 1,391 1,485 0,63 1,449 12 139 100
181 000000226 Annapat a/mexaHoTepanum "OpTopeHT" Mogens MoTto 01.07.2018 375 250,00 12 1,391 1,485 051 1438 1,2 647 530
182 000000225 AINAPAT ANA MexanoTepanuy "OPTOPEHT" mopens 06.08.2018  744000,00 12 1,391 1485 041 1429 12 1275810
MOTO-J1 gns Hor'
183 000000220 OMNIEKC "TpacT-M" & komnnekTauuu ¢ Tpesaxepom 28.08.2018 350 000,00 12 1,391 1485 035 1423 12 597660
Tpact-M banaHc
184 000000222 KOMMIEKC "TPACT-M" '3 komnneKTauym ¢ Tperaxepom 22.08.2018 250 000,00 12 1,391 1485 036 1424 12 427200
Tpact-M BOC NoK
185 000000221 KOMMIEKC "TpacT-M"s komnnekTauym ¢ Tperaxepom 28.08.2018 550 000,00 12 1,391 1485 035 1,423 12 939180
Tpact-M Ctabuno
MoaBeec peabunUTaumMoHHbIN ANS BepTUKan3auum
186 000000224 "OpTOPEHT" C BEroBoii AOPOXKOI 22.08.2018 880 000,00 12 1,391 1,485 0,36 1424 1,2 1503 740
187 000000219 CTOANA PASBUTUA CATIB! MbiLLL BEPXHUX KOHEUHOCTER o 10 5018 267 273,57 12 1,391 1485 025 1415 12 453830
MANUALEX
188 000000216 BepTtukanusaTop ¢ 06paTHbIM HAKIMOHOM 26.10.2017 53 300,00 12 1,485 1,564 0,19 1,500 1,2 95 940
189 000000228 CrTon Ans MexaHoTepanuu BepXHUX KOHeYHoCTen 17.10.2018 317 000,00 12 1,391 1,485 0,21 1410 1,2 536 360
190 000000229 TpeHaxep Ans Bcex rpynn Mbiwy, Kpoccosep B 17.10.2018 116 000,00 12 1,391 1,485 0,21 1,410 1,2 196 270
191 000000230 LaratenbHbit TpeHaxep Glider Standing Frame 17.10.2018 216 000,00 12 1,391 1,485 0,21 1,410 1,2 365 470
192 000000231 LWaratenbHbiit TpeHaxep Glider Standing Frame 17.10.2018 216 000,00 12 1,391 1,485 0,21 1,410 1,2 365 470
193 000000223 [euratenbHelii annapat ARTROMOT SP3 Comfort 21.08.2018 453 000,00 12 1,391 1,485 0,37 1424 12 774 090
194 00000237 YcraHoBKa kuHeauTepaneBTuyeckasi "Ok3apTta" 25.11.2022 820 000,00 12 1,838 1,979 -10,87 0,823 1,2 809 830
195 000000235 O3nekTpokapauorpad mogens ECG-100L 21.04.2020 115 156,00 12 1,254 1,311 0,70 1,293 1,2 196 780
196 000000236 IuHenHbI AaTynk 12L-RS (gns Y3W annapata) 20.09.2022 373 670,35 11 1,054 1,19 0,28 1,091 1,2 489 210

l6C — nepgoHayanbHas banaHcoeasi CmouMocme.
UemoyHuk: 1. Pacyemsi OueHWwuKa.

2. PacyeT CTOMMOCTM C YY4ETOM U3HOCA
B obwem crnyyae cToMMoOCTb OOBHEKTOB, C YYETOM WM3HOCA, PACCYUTLIBAETCA Ha OCHOBE 3aBMCMMOCTU
Buaa:

Co.=Cs*1-,,)*1-2,

U3H. JVHK

)*1-2,).

ctpanuna 120



n o vyl
tel, +7(495) 229-49-71 (00 Tepmp,ouesxr HABCCTHIHH

roe:
C,; - cToumocCTb 3aTpaT Ha BOCNPOM3BOACTBO (3aMelleHne) obbekTa, pyob.;

0

@dm - BeNnn4YmHa randyeckoro usHoca, %;

D

by~ BENMYMHA (DYHKLIMOHAMNBHOTO U3Hoca, %;

@H - BENM4MHa BHeLlHero nsHoca, %.

6

N3Hoc onpegensieTcsl, Kak CHWXEHMEe CTOMMOCTM obObekTta BCneacTBME BO3OENCTBUS  pasfiMyHbIX
akTopoB. HaKkomneHHbI W3HOC BKIYaAET: (PU3NYECKUIN, (YHKUMOHAmNbHbIA (MOparnbHbI) U M3HOC
BHELLHEro BO34eNCcTBUS (3KOHOMUYECKNIA).

@uauyeckuli U3HOC — 3TO NOTeps CTOMMOCTM 3a CYET €eCTEeCTBEHHbIX TMpPOLECcCoB B npolecce
3KChnyaTauun, pasrnoXeHust (BETXOCTM), CYXOro THUEHWS, KOPPO3WU MIM Oe(EKTOB KOHCTPYKTUBHbLIX
3MEMEHTOB, a Takke MeXaHUYEeCKMNX NOBPEXAEHWUIA SNIEMEHTOB.

@yHKYUOHarNbHbIU U3HOC (ycmapesaHue) — sBNAETCA NOTepen CTOMMOCTM BCNEACTBUME HeOoCTaTKoB
NPOEKTUPOBAHUSA U HECOOTBETCTBUSA OOBbeKTa COBpEMEHHbIM TPeOOBaHMAM pbiHKA, a Takke MOPanbHOro
ycTapeBaHUsi UCNOMb30BaHHbLIX MaTepuUanoB 1 KOHCTPYKLWNA.

U3HOC eHewHez0 8030elicmeusi (IKOHOMUYECKOEe ycmapeeaHue) — onpefensieTcsd, Kak WU3MeHeHue
CTOMMOCTU O0ObekTa BCneacTBME W3MEHEHWUsI CUTyauuid Ha pblHKe, W3MEHeHUsi (OUHaAHCOBLIX W
3aKoHOAaTENMbHbIX YCMOBWWA, TO eCTb (DAaKTOPOB, HEMNOCPEACTBEHHO C OLEHMBAEMbIM OOBEKTOM He
CBSI3aHHbIX.

OnpedeneHue yHKUUOHaIbHO20 U3HOca

®yHKUMOHANbHBIN M3HOC — MOTEpPsS CTOMMOCTU B pesynbTaTe HEecOOTBETCTBMS MPOEKTa, MaTepuaros,
CTPOMTENbHbIX CTAaHAAPTOB, KaYecTBa Au3aliHa COBPEMEHHbLIM TPeOOBaHNAM.

C TOYKM 3peHnst TEKYLLUX PbIHOYHBIX CTaHAAPTOB, (PYHKUMOHANBHbBIA M3HOC BbI3bIBAETCH:

- HegocTaTkamu, Tpebyrowmrmm 4o6aBNEHUSA 3NIEMEHTOB;

- HegocTaTkamu, TpebyLWUMK 3aMeHbl NN MOAEPHU3ALNM SNEMEHTOB;

- «CBEPXYNyULLUEHUSIMUY.

C MomeHTa npou3BoAcTBa OOBEKTOB aHaNorMyHbIX OLEHUBaEeMbIM, U A0 OaTbl NPOBEAEHUSA OLEHKU, He
NMPOM3OLLIO CYLLECTBEHHbIX U3MEHEHUA B TEXHONOrMU MPOM3BOACTBA OOBEKTOB OAHHOr0 Ha3HaYeHWs.
Kpome TOro, He nameHMnucb TpebOBaHNS K OCHOBHBLIM 3KCMyaTaUMOHHbIM NapaMeTpam Takux 0ObeKTOoB.
JaHHble dakTbl CBUAETENLCTBYIOT 06 OTCYTCTBUM Y OLLEHMBAEMbIX 0O EKTOB (DYHKLMOHAMNBHOIO M3HOCA.
OnpedeneHue gHewHea0 UsHoca

BHELWHWN M3HOC — yMEHbLUEHNE MOME3HOCTM 0ObekTa 3a CYeT BO3OENCTBUS BHELHUX PaKTOpoB. ATO
MOXeT ObITb 9KOHOMMYECKas CUTyauusi, TeHOEHUMM pbiHKa. OnpeaennTb 3Ty BENIMYMHY MOXHO Ha OCHOBE
aHanmsa pbiHKa 0ObEKTOB-aHaNoOroB UK 3KCNEPTHBLIM MYTEM.

3HaveHne yHKLMOHANbLHOro ycTapeBaHusa Afis OLEHWBAEMOro MMyLLEeCTBa Onpedensnocb Ha OCHOBe
NCMOMb30BaHNA AdaHHblX cTaTtb  «DyHKUMOHANbHOE YycTapeBaHMe MalwuH W 0bopyooBaHUS»,
npegcraBneHHon Ha cante http://smao.ruffiles/File/2015/1 2011.pdf:

DYHKLUUOHANbHbLIW U3HOC B 3aBUCMMOCTMU OT XPOHOJIOrMYeCKoro Bo3pacra
OT ! A° 2 et OT 2 A° 3 e OT 3 A° ¢ et
BO3pacTt
Koadbcpuument

PYHKLMOHANBLHOro 0 0,05 0,10 0,15 0,20
ycTapeBaHusi

UemoyHuk: JaHHble cmambu « DyHKUUOHaNbHoe ycmapesaHue MawuH u obopydosaHusi», npedcmasneHHol Ha calime
http://smao.ruffiles/File/2015/1_2011.pdf.

B cootBeTcTBUM C yKaszaHHOW nHGopmaumen, OueHLMK onpeaensn ypoBeHb (PYHKLMOHANbLHOro n3Hoca
(ycTapeBaHusl) 4ns oueHMBaAEMOro MMyLLECTBa B 3aBMCMMOCTU OT XPOHOIOMMYecKoro BospacTta (cm. Tabn.
34).

OnipedeneHue ¢husdu4eckoeo u3Hoca

Moa hm3nyeckMmM M3HOCOM KOHCTPYKLUWIA, 3NIEMEHTA, CUCTEMbI MHXEHEPHOrO 060pYA0OBaHNS, U 0ObekTa B
uenoMm cnegyeT MOHUMATb yTpaTy UMM MepBOHAYamnbHbIX TEXHWKO — 3KCMIyaTauMOHHbIX KayecTB
(NPOYHOCTM, YCTONYMBOCTU, HALAEXKHOCTU U AP.) B pe3ynbTaTe BO3AEWCTBUS NPUPOOHO — KIMUMaTUYECKMX
(haKTOpPOB U XU3HEOEATENLHOCTU YernoBeka. OU3NYECKM U3HOC HA MOMEHT €ro OLEHKU BblpaxaeTtcs
COOTHOLLUEHMEM CTOUMMOCTU OOBLEKTUBHO HEOOXOAUMBIX PEMOHTHLIX MEPONPUATUNA, YCTPaHSIOLLMUX
NOBPEXAEHUS1 KOHCTPYKLUIA, 3MeMeHTa, CUCTeMbl UNM obObekTa B LENOM, M KX BOCCTAHOBUTEILHOW
CTOMMOCTW.

B HacTosem oTyeTe, BeENMYnHa (OU3NYECKOro M3HOCa AN OLeHMBaeMbIX 0ObeKTOB Oblna onpepeneHa
MeTo0oM 3PEKTMBHOrO Bo3pacta (yyeT apdeKTUBHOIro Bo3pacTa U Cpoka IKOHOMMUYECKOW KU3HK), Ha
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ocHoBe PopMyrbl:

u

us

Tt}-‘?
=——%*100,
TCC
roe:
T, - dakTuyecknit Cpok CryxGbl (XPOHOMOTNYECKUI BO3PACT) Ha [AATY OLEHKW, T.€. MPOAOIKUTENBHOCTL

aKcnnyaTtaunn obbekTa oT BpeMeHN N3roToBNeHna nnn Havana akcnnyatauum 0o Aatbl OLUEHKU;
T

. - CPOK cnyx6bl 06bekTa JaHHOro TMNa;

PaKTM4eckuin Cpok cryxBbl (XpoHomornyeckuit Bospact) T, Ha Aaty OUEHKW, T.e. MPOAOIKUTENBHOCTL

JKcnJyatauumn obbekta oT BpEMEHN WU3rOTOBJIEHUNA WM HaA4Yalla J3KCcnnyatauun OO [OaTbl OUEeHKW,
onpenenancd Ha oCHoBe 3aBUCUMMOCTU:

T, = dama oyenxu— [Jama 6s00a,
roe:
Jlama oyenku - nata ouUeHKu;

Jlama 6600a - pnata BBoAa 06bEKTa B 3KCNyaTauuio.

BennunHa dusmyeckoro nsHoca onpegensanacb Ha OCHOBaHUM COOTHOLUEHUS CPEdHEro 3HayYeHusi cpoka
cnyx6bl 1 hbakTMyYeckoro Bo3pacTta OLEHMBAEMOro NMYLLIECTBA.

Cpok cnyxbbl onpegensanca Ha OCHOBaHUM AaHHbIX 0 « Cpokax XW3HW pasHbiX BUAOB MMyLLECTBa (Kpome
30aHui) cornmacHo cnpaBoyHuMKy Mapwanna u CeudTa, knaccudgpukatopam EHAO n OKO®», nctoyHumk
nHdopMauun: https://pandia.ru/text/77/29/77610.php.

B ykasaHHOM cOOpHMKe MCMNOMb30Banuch Criefyllme AaHHble O CPOoKax XW3HU, KOTopble MPUBEAEHbI Ha
COOTBETCTBYIOLLUX NMPUHT-CKPUHAX.

® hitps://pandia.ru/text/77/29/77610.php

Mpon3soAcTBO CTeKNa 1117 14 (7-10)
CKpbITb persiamy:
CNeyyansHbIe MHCTPYMEHTBI AN NPOM3BOACTEA 23 25 (3-5)
crexna He WHTepecyoch 3Tl Temoii
Mpon3BOACTEC 3EPHA M NPOAYKTOB 3epHogpoOneHna  13,5-20,5 17 45,45, 45, (7-10) ToBap KyrneH WK ycnyra HaiaeHa
MpoM3BOACTEO rMnca 12-18 15 44,44 (7-10) Hapylwaet 3akoH unn cnam
PyuHOI HHCTRYMEHT 5 50 2-3). (3:5) MeluaeT NPOCMOTPY KOHTEHTa
MeGENs 1 0BOPYACEAHHE GOMBHHL, 7-15 10 47024 (9.,6), 47, 46 (5-7). (10-15)
< B 5 47 HET AaHHBIX CKpbITb pekiamy:
MarHuTHOro
He uHTepecytocs 3Toi Temoi
MeGens 1 0GOpYA0BAHNE TOCTUHNL W MOTeNeil 8-12 10 70 (5-7)
ToBap KyrneH wnm yonyra HaiifieHa
MpOH3B0ACTEC NPOMEILINEHHOTO NaPa W 175265 22 40, 41, 40, 40, 40,4), 40 (10-15), (25-30)
HapylwaeT 3aKoH unu cnam
aNEKTPUYECTEA

3 5.6 MeluaeT NpPOCMOTPY KOHTEHTa
ne pubepuiiHoe 0GopyA0BaHUe
CpenHui CpokK XN3HU KOMMBIOTEPHOW 1 ObITOBOM TEXHWUKM ObIN NPUHAT HA YPOBHE 6 ner.
® https://pandia.ru/text/77/29/77610.php
npobera

He nokasbleats ato

TpakTopsl 35 4 (3-5). (7-10) obbaBneHve

Tpefnepsl 1 KOHTERHEPOoBC3bI 57 [ 50, 44403 (7.5). 43415 (5-T)
(5.5)

MOTOpHBI Naccaxupcknii TpascnopT 6,5-9,5 8

NEKOBLIE ABTOMOGHNM, BKMKOYAA TAKCH 2535 3 (5.5-9) (3-8). (5-7). (7-10)
asTodyCH 7-11 9 50420, 50423, 50 (5-7), (7-10), (10-15)
M '] P Ans np Ba 9,5-14,5 12 HET AaHHBbIX HEeT AaHHbIX

He nokasbiBaTh aT0
aBToMoBMNeN U 3anYyacTei ANA HUX obObLsaBneHne
CNELMANbHLIE MHCTPYMEHTEI 2535 3 (3-8). (5-7)
Oductana mebenn u 00opynoBaHne 8-12 10 70 (5-7)
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CpeaHuii CPOK XM3HU OCPUCHOM U MHOM TEXHWUKM BbIN NPUHAT Ha yposBHe 10 neT.
https://pandia.ru/text/77/29/77610.php

NpOU3BOACTEO NPUPOHOTO raza 1117 14 20, 43 (10-15) lfi]"';;%E:I‘\h)—,‘& 38K [ BITO Goog\c

rasubukaunoHHoe obopyaosaHue 145215 18 (25-30) He gg:zl‘:::;a.ro

ra30BbIE MArUCTPANEHLIE TPYGONPOBO/L! W 175265 22 50,3) (20-25), (25-30), cBbIWE 30

RGELT I

Mpou3soacTeo cTekna 117 14 (7-10)

CneynanbHbIe MHCTPYMeHTbl ANA NPoM3BoACTBa 23 25 (3-5)

cTekna

MPOM3IBOACTBO 3epHa M NPoayKTeB 3epHoapodnerna  13,5-205 17 45, 45, 45, (7-10) O0bABNeHne 3ak pbeITO GOOQ‘ e
He nokassiBats 310

Mpou3soacTeo runca 12-18 15 44 44 (7-10) obBbABNEeHe

PYYHOI MHCTRYMEHT 5 60 (2-3). (3-5)

[7-15] m 47024 (9.6), 47, 46 (5-7). (10-15)

CpeaHun cpok xusHu mebenu n meamumnHckoro obopyaosaHus 6bin NpuHAT Ha yposHe 10 nerT.

Ha ocHoBaHuu BbllenpyBeAEeHHbIX AaHHbIX Obln NOMyYeHbl 3HAYEeHUS BENUYMH (PU3NYECKOro U3Hoca
oLeHnBaeMbix 06 bEKTOB M NpeacTaBneHsbl B Tabn. 34.

PesynbTaTthbl onpegeneHns HakoneHHON BENWYMHBI U3HOCA U yCTapeBaHui npeacTasneHsl B Tabn. 34.

Ta6bnuua 34.
PesynbTaTbl pacyeTa BeNIM4MH hu3n4yeckoro MsHoca oLleHUBaeMbIX aKTUBOB

Hara CPpOK XU3HU BospacT ®dusunyeckumn PyHKUVMOHanES
HanmeHoBaHMne o6bekTa NOCTaHOBKMU P ’ pacr, o Hoe ycTape-
nert nert U3Hoc, %
Ha 6anaHc BaHue, %
1 000000100 ABTOGYCHasi OcTaHOBKa (MaKeT) 20.08.2014 10 8,87 84,00 20,00
2 000000095  AkkopaeoH HOHNER Bravo |1l 96 01.06.2014 10 9,08 84,00 20,00

AnnapaT MarHUToTepaneBTUYEeCKWA UMMNYIbCHbIN

3 000000101 "Armn-1" Ne0101 31.10.2014 10 8,67 84,00 20,00
4 000000096 ﬁ.‘}”fg%ﬁ;ﬁ}m%ﬂﬁ’;S;SKQHaanbM 0096 28.05.2014 10 9,10 84,00 20,00
5 000000176 4a1Pan gﬁu’:ﬁ%ﬁg.‘.’mggﬁg“” ORHOUACTOTHEAA 06.07.2015 10 7,99 80,00 20,00
Annapat anekTpocTaTtuyeckoro Maccaxa 3JIFTOC
6 000000105  (cTauuHap.BapvaHT)(NonHas KOMMNEKT. C annnMkaTopo 13.11.2014 10 8,63 84,00 20,00
3aB Ne39)
7 000000004 BaHHa cupsyas Apt. 53120-000 07.11.2011 10 11,65 84,00 20,00
8 000000054 BaHHa cepuu Knaccuk naiH Apt.18590-000 12.05.2012 10 11,14 84,00 20,00
9 000000097 BenoapromeTp ropusoHTanbHbIn RE7 14.05.2014 10 9,13 84,00 20,00
10 000000089  Boponarpesatens USB 300 M 300n 21.07.2012 6 10,95 84,00 20,00
11 000000005  Twrmenunyeckoe kpecrno Kapengo Apt BIB2001-01 07.11.2011 10 11,65 84,00 20,00
12 000000055 TwurneHunyeckoe kpecno Kapengo Apt BIB2001-01 12.05.2012 10 11,14 84,00 20,00
13 000000056  TurneHunyeckoe kpecno Kapengo Apt BIB2001-01 12.05.2012 10 11,14 84,00 20,00
14 000000057  [iuBaH 2-xmecTHbI Pigalle 2 167*95*92 Vintage Cigar 12.05.2012 10 11,14 84,00 20,00
15 000000116 ?ggg:‘( f,?lff:i.l’%,b'gé1m7§rx?qux.7TeK).33192"3”231"5’55’3‘ 13.11.2014 10 8,63 84,00 20,00
16 000000102  kamepa xonoaunbHas KXC 196/226 31.10.2014 10 8,67 84,00 20,00
17 000000045  Komnnekt AkBapuym Ha Tymbe (210*40*80) 07.11.2011 10 11,65 84,00 20,00
18 000000183  KoHueHTpaTop kucnopoaa "ARMED" 7F-3A 05.02.2016 10 7,40 74,00 20,00
19 000000116 fgsjfsegjg,xg%ﬁg)r*ﬁ;a‘gf&gggigtgfso 13.11.2014 10 8,63 84,00 20,00
20 000000171 fggﬁfﬁegggf‘g%ﬁg)rf;[;(gi"gaegggi;tgf’so 13.11.2014 10 8,63 84,00 20,00
21 000000058  Kpecno Cambridge Armchair 83*78*80 Vintage Cigar 12.05.2012 10 11,14 84,00 20,00
22 000000169  Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 10 8,63 84,00 20,00
23 000000170  Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 10 8,63 84,00 20,00
24 000000110  Kpecno ans rur. yxoaa 3a 6onbHbiMu Reflrx 13.11.2014 10 8,63 84,00 20,00
25 000000125 Kposatb cyHK/an-s5 Armed ¢ npuHaa-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
26 000000157  Kpoatb cyHK/an-s5 Armed ¢ npuHaa-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
27 000000159  Kpoatb cyHK/an-s5 Armed ¢ npuHaa-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
28 000000136 Kposatb cyHK/an-s5 Armed ¢ npuHaa-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
29 000000144  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
30 000000147  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
31 000000133  KpoBaTb tyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
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32 000000161  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
33 000000119 KpoBaTb chyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
34 000000122  KpoBaTb thyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
35 000000162  KpoBaTb chyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
36 000000143  KpoBaTb thyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
37 000000132  KpoBaTb thyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
38 000000163  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
39 000000165  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
40 000000127  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
41 000000148  KpoBaTb chyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
42 000000137  KpoBaTb cbyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
43 000000126  KpoBaTb chyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
44 000000160 Kposatb cyHK/an-s5 Armed ¢ npuHaa-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
45 00000118  KpoBaTb yHk/an-s1 Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
46 000000129  KposaTb tyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
47 000000130  KposaTb chyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
48 000000141  KposaTb tbyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
49 000000156  KpoBaTb tyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
50 000000152  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
51 000000121  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
52 000000155  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
53 000000142  KposaTb hyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
54 000000131  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
55 000000120  KposaTb tyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
56 000000146  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
57 000000135  KpoBaTb tyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
58 000000124  KpoBaTb tyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
59 000000123  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
60 000000134  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
61 000000145  KposaTb cyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
62 000000154  KposaTb hyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
63 000000158  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
64 000000164  KposaTb thyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
65 000000153  KposaTb chyHK/an-a Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
66 000000151  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
67 000000140  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
68 000000150 KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
69 000000117  KpoBaTb cyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
70 000000128  KposaTb cyHk/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
71 000000139  KposaTb tyHK/an-1 Armed ¢ npuHaa-n FS3232WM 13.11.2014 10 8,63 84,00 20,00
72 000000149  KposaTb cyHK/an-1 Armed ¢ npuHaa-vn FS3232WM 13.11.2014 10 8,63 84,00 20,00
73 000000138  KpoBaTb cyHK/an-a Armed ¢ npuHag-u FS3232WM 13.11.2014 10 8,63 84,00 20,00
74 000000173  KyxHs B cbope (aproTepanust) 31.10.2014 10 8,67 84,00 20,00
75 000000001  MakeT "naHcuoHaT MoHWHO" 24.10.2011 10 11,69 84,00 20,00
76 000000182  Manbilit xupypruyeckuii Habop 26.02.2016 10 7,35 74,00 20,00
77 000000175 MaccaxHblin cton Tutynyct 09.07.2015 10 7,98 80,00 20,00
78 000000177  MaccaxHblin cton Tutynyct 25.08.2015 10 7,85 79,00 20,00
79 000000049 MapmuT yHuBepcanbHbii MY 07.11.2011 10 11,65 84,00 20,00
80 000000049 MalwuwuHa nocyaomoeyHas Electrolux WT55 505038 07.11.2011 10 11,65 84,00 20,00
81 000000172 MawwuHa xonogunsHas SM 113SF Cnnut-cuctema 31.10.2014 6 8,67 84,00 20,00

MegmumHckoe Kpecro An1si NPoBeAeHUst GaHHbIX 1

82 000000046 MrveHn 07.11.2011 10 11,65 84,00 20,00
83 000000059  Mer. kpoBaTb Cc AepeB.GapbepamMu 1 cnnH.2*1*1,50epe 12.05.2012 10 11,14 84,00 20,00
84 000000060  Mer. kpoBaTb C AepeB.GapbepamMu 1 cnnH.2*1*1,50epe 12.05.2012 10 11,14 84,00 20,00
85 000000061 Mer. kpoBaThk ¢ AepeB.6apbepamun 1 cnunH.2*1*1,50epe 12.05.2012 10 11,14 84,00 20,00
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000000007

000000008

000000009

000000010

000000011

000000012

000000013

000000014

000000015

000000016

000000018

000000019

000000020

000000021

000000022

000000023

000000174

000000094

000000111

000000112
000000114
000000113

000000062

000000063

000000024

000000064

000000065

000000025

000000066

000000051

000000180

000000099
000000098
000000185
000000179
000000087
000000184
000000088
000000168
000000069
000000090
000000103

HanmeHoBaHMe o6bekTa

MeTann. kpoaTb C fepeB.Gapbepamn u
cnuHkam0,7+1*

MeTann. kpoaTb C AepeB.Gapbepamn u
cnuHkam0,7+1*

MeTann. kposaTb C AepeB.Gapbepamn u
cnuHkam2*1*1,

MeTann. kpoBaTb C AepeB.Gapbepamu 1
cnuHKkam2*1*1,

MeTann. kpoBaTk C AepeB.Gapbepamu 1
cnuHKkam2*1*1,

MeTann. kpoBaTb C AepeB.Gapbepamu 1
cnuHKkam2*1*1,

MeTann. kposaTb C fepeB.Gapbepamn u
cnuHkam2*1*1,

MeTann. kpoaTb C fepeB.Gapbepamu 1
cnuHkam2*1*1,

MeTann. kpoaTb C AepeB.Gapbepamn u
cnuHkam2*1*1,

MeTann. kpoBaTk C AepeB.Gapbepamu 1
cnuHKkam2*1*1,

MeTtann. kpoBaTb ¢ AepeB.6apbepamu u
cnuHkam2*1*1,

MeTann. kpoBaTb ¢ AepeB.6apbepamu u
cnuHkam2*1*1,

MeTann. kpoaTb C AepeB.Gapbepamn U
cnuHkam2*1*1,

MeTann. kposaTb C AepeB.Gapbepamn U
cnuHkam2*1*1,

MeTann. kposaTb C AepeB.Gapbepamn U
cnuHkam2*1*1,

MeTann. kpoBaTb ¢ fiepeB.6apbepamut U
cnuHkam2*1*1,

HarpesaTtenb TepmokomMnpeccopoB BoasiHoin HTB-50C
€O CTONoM

HacrtonbH. nepc.komnbioT APPLEIMac 21.5" Intel Core
i5 2.7GHZ/8Gb

MoavemHuk a/naumentoB men Golvo 7007ES ¢
npuHag-mu

MoabemHuk a/naumeHToB Me Sabina ¢ npuHaa-mu
MoabemHuk a/naumentoB meq Unol02 ¢ npuHag-mun
MoavemHuk a/naumentoB meq Uno102 ¢ npuHaa-mu

nO,Cﬂ:eMHI/IK ANA onyCKaHus B BaHHY Moenb EOJ'IepO B
KO

nO,Cﬂ:eMHI/IK ANs onyCcKaHus B BaHHY Moenb EOJ'IepO B
KO

MoabemHuk moaens Makcu TBUH B KOMNNeKTe ¢
akceccya

MopgbemHuk mogens Makcu TBUH B KOMMNIIEKTE C
akceccy

MopbemHuk mogens Makcu TBUH B KOMMNIIEKTE C
akceccy

MopbemHuk mogens CAPA 3000 B komnekTe ¢
akceccyap

MopbemHuk mogens CAPA 3000 B komnnekTe ¢
akceccya

nO,Cﬂ:eMHaﬂ Tenexka-KylweTka Ans nposefeHuns
rmrneHunye

MopTaTuBHbIN HOCUMBIV NpUGOP ANs KOHTPoOnNs
VHBEKUMIA, NpoBeaeHusi ceaHcoB BOC-TpeHuHra un
usnoTepaneBuTUY

Mpoueccop KyxoHHbI ROBOT COUPE R301 ULTRA
PasBuBatowuii komnnekc "OOH"
PeabunutauunoHHbIi neaanbHbin TpeHaxep Mini Bike
PeabunutauunoHHbIi neaanbHbiin TpeHaxep Mini Bike
Posine Muhlbach 7742

Cton nepeBa3oyHbli ClMa

CrToliKa pecenLieH ¢ KpUBOSIMHEVNHOW NOBEPXH.
Crolika peueniueH (kopnyc1)

Tenesusop LG 55LV770S

Tenesunsop Sharp LC-60LE635RU

Tenesusop Sharp LG 60LE651RU LED

Oarta
NOCTaHOBKMN
Ha 6anaHc

07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
08.07.2015
20.05.2014

13.11.2014

13.11.2014
13.11.2014
13.11.2014

12.05.2012
12.05.2012
07.11.2011
12.05.2012
12.05.2012
07.11.2011
12.05.2012

07.11.2011

30.12.2015

23.07.2014
30.06.2014
12.04.2016
15.12.2015
12.05.2012
09.03.2016
28.05.2012
13.11.2014
12.05.2012
31.08.2012
13.11.2014

CpOK XU3HM,

net

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10
10

10

10

10

10

10

10

10

10

10

10

10
10
10
10
10
10
10

Bospacr,
ner

11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
7,98

9,12

8,63
8,63
8,63
8,63

11,14
11,14
11,65
11,14
11,14
11,65
11,14

11,65

8,94
9,01
7,22
7,55
11,14
7,31
11,10
8,63
11,14
10,84
8,63

dusnyeckui

nu3Hoc, %

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

80,00

84,00

84,00
84,00
84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

75,00

84,00
84,00
72,00
76,00
84,00
73,00
84,00
84,00
84,00
84,00
84,00

DyYHKUNOHanNb-
Hoe ycTape-
BaHwue, %

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00
20,00
20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00
20,00
20,00
20,00
20,00
20,00
20,00
20,00
20,00
20,00
20,00
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000000106
000000104

000000026

000000109

000000108

000000028
000000030
000000031

000000032

000000033

000000034

000000035

000000036

000000037

000000038

000000039

000000040

000000041

000000070

000000071

000000072

000000073

000000074

000000075

000000077

000000078

000000079

000000080

000000081

000000082

000000083

000000084

000000085

000000086

000000042

000000043

000000044

000000181

000000186

000000190

HanmeHoBaHMe o6bekTa

Tenesusop Sansung LG 70LE747RU LED
Tenesusop Sharp LG 70LE747RU LED

Tenexka ans aywa moa. Concerto B komnnekTe ¢
akce

TpeHaxep Ans aKTUBHON 1 NAcCUBHON paspaboTku
BEPXH. N HAXH. KOHEYHoCTen AKTUB-Nacvs

TpeHnaxep"banaHc-macTep"paclumnp.neyebH.cyku.(ans
npoBea.MHTepaKkT.TpeH-ok)c 6uornor obpat
CBA3bt0)+AaTUNK

YkazaTenb AopoxHbIi "CeHvop Mapk otens MoHuHO"
Yka3satenb AopoxHbIi "CeHvop Mapk otenb MoHWHO"
YCTPOICTBO ANst NOAHATUS NONyNeXadynx naLuneHToB

dyHKUMOHarNbHas MeTann. KpoBaTh Ha Konecukax ¢
noa

dyHKUMOHanNbHAs MeTann. KpoBaTh Ha KoNecukax ¢
noa

dyHKUMOHanNbHAs MeTanm. KpoBaTh Ha KoNecukax ¢
noa

dyHKUMOHanNbHAs MeTann. KpoBaTh Ha KOMECUKaXx C
noa

®yHKL[MOHaﬂbHaﬂ MeTann. KpoBaTb Ha Konecukax ¢
noa

®yHKL[MOHaﬂbHaﬂ MeTann. KpoBaTb Ha Konecukax ¢
noa

®yHKL[MOHaﬂbHaﬂ MeTann. KpoBaTb Ha Konecukax ¢
noa

dyHKUMOHanNbHAs MeTarns. KpoBaTh Ha KoMecukax ¢
noa

dyHKUMOHanNbHAs MeTarns. KpoBaTh Ha KoNecukax ¢
noa

dyHKUMOHanNbHAs MeTarns. KpoBaTh Ha KoNecukax ¢
noa

®yHKL[MOHaﬂbHaﬂ MeTann. KpoBaTb Ha Konecukax ¢
noa

®yHKL[MOHaJ'IbHaﬂ MeTansn. KpoBaTb Ha Konecukax c
noa

®yHKL[MOHaﬂbHaﬂ MeTann. KpoBaTb Ha Konecukax ¢
noa

dyHKUMOHanNbHAs MeTarsl. KpoBaTh Ha KoMecukax ¢
noa

dyHKUMOHanNbHAs MeTarl. KpoBaTb Ha KOMecukax ¢
noa

dyHKUMOHanNbHAs MeTarsl. KpoBaTh Ha KOMecukax ¢
noa

¢yHKL[MOHaﬂbHaﬂ MeTansn. KpoBaTb Ha Konecukax c
noa

¢yHKL[MOHaﬂbHaﬂ MeTansn. KpoBaTb Ha Konecukax ¢
noa

¢yHKL[MOHaﬂbHaﬂ MeTansn. KpoBaTb Ha Konecukax ¢
noa

dyHKUMOHanNbHAs MeTar. KpoBaTh Ha KOMecukax ¢
noa

dyHKUMOHanNbHAs MeTarsl. KpoBaTh Ha KOMecukax ¢
noa

dyHKUMOHanNbHAs MeTarl. KpoBaTb Ha KONecukax ¢
noa

(DyHKLlVIOHaJ'IbHaﬂ MeTan. KpoBaTb Ha Konecunkax ¢
noa

‘DyHKLlI/IOHaﬂbHaH MeTans. KpoBaTb Ha Konecukax ¢
noa

‘DyHKLlI/IOHaﬂbHaH MeTans. KpoBaTb Ha Konecukax c
noa

DyHKUMOHaNbHasi MeTarn. KpoBaTb Ha Konecukax ¢
noa

@yHKLll/IOHaJ'IbeIe mMeTannuyeckme KposaTtu Ha
Konecukax

@yHKLll/IOHaJ'IbeIe mMeTannuyeckme KposaTtu Ha
Konecukax

@yHKLll/IOHaJ'IbeIe mMeTannuyeckme KposaTtu Ha
Konecukax

Ynbtpabyk ASUS UX32LA-R3094H 13.3" Intel Core i5
4210U 1.7 'ry 416 1000 6 cepeiit

OnekTpokapauorpad 12-kaHanbHbit ¢ peructp. K B
PYYH. 1 aBT. pexumax 9K 12 T-01-P-[

Komnnekc cyTouHoro moHuTopupoBanus QKM n Afl
"Megaukom -kombu" ¢ peructpatopom M-01

Oarta
NOCTaHOBKMN
Ha 6anaHc

13.11.2014
31.08.2012

07.11.2011

13.11.2014

13.11.2014

07.11.2011
07.11.2011
07.11.2011

07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
07.11.2011
02.03.2016
25.05.2016

14.07.2016

CpOK XU3HM,

10

10

10

10
10
10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

Bospacr,
ner

8,63
10,84

11,65

8,63

8,63

11,65
11,65

11,65

11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
11,65
7,33

7,10

6,96

dusnyeckui

nu3Hoc, %

84,00
84,00

84,00

84,00

84,00

84,00
84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

84,00

73,00

71,00

70,00

DyYHKUNOHanNb-
Hoe ycTape-
BaHwue, %

20,00

20,00

20,00

20,00

20,00

20,00
20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00

20,00
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Oarta DyYHKUNOHanNb-
Hoe ycTape-

BaHwue, %

Ne
n/n

CpOK XU3HM, Bospact, |®Pusnyeckum
net ner nu3Hoc, %

HaumeHoBaHue o6bekTa NOCTaHOBKMN
Ha 6anaHc

Annapat asuratenbHbIn AN NPOAOIKUTENbHON
168 000000191  naccuBHOW MOGUNM3aLMK NIIEYEBOro CycTaBa 21.09.2016 10 6,78 68,00 20,00
ARTROMOT S3

169 000000193  Annapat npeccotepanuu Doctor Life Ne0193 21.09.2016 10 6,78 68,00 20,00
170 000000194  [leconBpunnsTOp-MOHUTOP 21.09.2016 10 6,78 68,00 20,00

Komnnekc cyTouHoro moHuTopupoBanus QKM n Al

mn 000000189 "Mepwkom -kombun" ¢ peructpatopom MH-33

14.07.2016 10 6,96 70,00 20,00

Annapat asurart. 4/NpoAOMKUT. NAaCCUBHOM
172 000000192  MOGMNM3aLMK KONEHHOTO W Ta306. CycTaBoB 21.09.2016 10 6,78 68,00 20,00
ARTROMOT k1 st. 6/y

YnbTpabyk Asus (UX303UA-R4155T)(FND) i5

173 000000196  6200U(2.3)/8192/SSD 256GB/IntelHD/BT/Win10/Icicle 01.11.2016 10 6,66 67,00 20,00
Gold

174 000000198 MaluwuHa cywunbHas BC-15 01.12.2016 6 6,58 84,00 20,00
TpeHaxep MeanUMHCKWIA TepanesTudeckuit MOTOmen

175 000000195  mopa.VIVA 2 ¢ npuHaanexHocTsmu (6/y Ha rapaHTum) 16.11.2016 10 6,62 66,00 20,00
Fepmanu

YCTPOMCTBO BEPTUKANU3ALIMKN U NepeMeLLieHns

176 000000197 nauverTos AKS NAUSICAA Way UP, ®paHums 01.12.2016 10 6,58 66,00 20,00
177 000000200 Annapat o3oHoTepanun MeJo3oHC cuctem 17.03.2017 10 6,29 63,00 20,00
BuaeonpoekTop Ans gomaluHero kuHoteatpa Epson
178 000000213 EH-TW5300 24.05.2017 6 6,10 84,00 20,00
179 000000201 CVCTEM@ YNIbTPAIBYKOBAR AUATHOCTUNECKAS 15.04.2017 10 6,21 62,00 20,00
MeavumHckas Logiq ¢ npuHaanexH.
Komnnekc cyTouHoro moHutopupoBanus KM n Al
180 000000218 "Meavikom -koMBH" ¢ pervctpatopom VH-33 16.05.2018 10 5,13 51,00 20,00
181 000000226  Annapat g/mexaHotepanuu "OpTopeHT" Moaens MoTo 01.07.2018 10 5,00 50,00 20,00
182 000000225 AnNAPAT ANA Mexawotepanuy "OPTOPEHT" wonens 06.08.2018 10 4,90 49,00 20,00
MOTO-I ans Hor'
Komnneke "TpacTt-M" B koMnnekTauum ¢ TpeHaxepom
183 000000220 "Tpact-M BanaHc" 28.08.2018 10 4,84 48,00 20,00
Komnneke "TpacTt-M" B koMnnekTauum ¢ TpeHaxepom
184 000000222 "Tpact-M BOC IOK" 22.08.2018 10 4,86 49,00 20,00
Komnnekc "Tpact-M" B komnnekTauum ¢ TpeHaxepom
185 000000221 "Tpact-M Cra6uno” 28.08.2018 10 4,84 48,00 20,00
MoaBec peabuUNUTaLMOHHBIN ANA BepTUkanusauum
186 000000224 "OpTopeHT" G 6EroBOi AOPOXKOI 22.08.2018 10 4,86 49,00 20,00
CTOn ANs pasBUTUS CUTbI MbILLLL BEPXHUX KOHEYHOCTEN
187 000000219 MANUALEX 02.10.2018 10 4,75 48,00 20,00
188 000000216  BepTukanuaatop ¢ 06paTHLIM HAKIIOHOM 26.10.2017 10 5,68 57,00 20,00
189 000000228 Crton Ansi MexaHoTepanuu BepXHUX KOHeYHoCTen 17.10.2018 10 4,70 47,00 20,00
190 000000229  TpeHaxep Ans Bcex rpynn mbiwt, Kpoccoep B 17.10.2018 10 4,70 47,00 20,00
191 000000230 LlaraTtenbHbiii TpeHaxep Glider Standing Frame 17.10.2018 10 4,70 47,00 20,00
192 000000231  LWaraTtenbHbiii TpeHaxep Glider Standing Frame 17.10.2018 10 4,70 47,00 20,00
193 000000223  [ipuraTenbHblit annapat ARTROMOT SP3 Comfort 21.08.2018 10 4,86 49,00 20,00
194 00000237  YcTaHOBKa kuHe3uTepaneBTuyeckas "Ok3apta” 25.11.2022 10 0,59 6,00 0,00
195 000000235  3nektpokapauorpad moaens ECG-100L 21.04.2020 10 3,19 32,00 15,00
196 000000236  JlvHeitHbil gatyunk 12L-RS (anst Y3W annapata) 20.09.2022 6 0,78 13,00 0,00

UemoyHuk: 1. Pacuemsi OyeHwuKa.
OnpedeneHue cmoumMocmu umyuwecmsa c y4emom u3Hoca.
Pe3yanaTb| pacyeTa CTOMMOCTU OUEeHuBaemMoro mnmyuiecrtea, C y4eTtomMm M3HOCa, ﬂOJ'Iy‘-IGHHOVI Ha OCHOBe
MCNOoJ1b30BaHUA 3aTpaTHOro nogxoaa, npeacrtasrieHbl B Tabn. 35.
Tabnuua 35.

PesynbTaThbl pacyeTta CTOMMOCTM OLIEHUBAaeMOro uMyLecTBa, ¢ y4eTomM U3Hoca, nonyquHoﬁ Ha OCHOBe
UCNoJIb30BaHUA 3aTpaTHOro nogxoga

Ne CkoppekTupoBa oo CtoumMocTb
nl;1 HaumeHoBaHue o6bekTa HHas MNBC, py6. Ud, % UdH., % UBH., % c HAC 6 6e3 HAC,
c HAC » PYO. pYG.
1 000000100 ABTOGYyCHas ocTaHOBKa (MakeT) 133 790 84,00 20,00 0,00 17 125 14 300
2 000000095 AkkopaeoH HOHNER Bravo Il 96 130 550 84,00 20,00 0,00 16 710 13900
3 000000101 Annapat MarHMToTepaneBTUYeCcKuin UMnynbeHbIn "Anumn-1" Ne0101 89 900 84,00 20,00 0,00 11 507 9 600

Annapat PedToH-01-P-®-T-N1-C (MM+CMT+OAT+MNT+®T)

4 000000096 [ByXKaHarbHbiA 0096 126 670 84,00 20,00 0,00 16 214 13500
AnnapaT ynbTpa3BykoBOW Tepanuu ogHoYacToTHbIN Y3T-1 01 &

5 000000176 "Meg TeKo" Ne0176 175120 80,00 20,00 0,00 28019 23300

6 000000105 AMNAPAT SMEKTpOCTaTU4ECkoro Maccaxa SNTOC 246 470 84,00 20,00 0,00 31548 26 300
(cTaumHap.BapuaHT)(NonHas KOMMMeKT. ¢ annnukatopo 3ae Ne39)

7 000000004 BaHHa cupsyas ApT. 53120-000 1224 300 84,00 20,00 0,00 156 710 130 600
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8 000000054 BaHHa cepun Knaccuk naiiH Apt.18590-000 1148910 84,00 20,00 0,00 147 060 122 600

9 000000097 BenoapromeTp ropuaoHTanbHbli RE7 147 150 84,00 20,00 0,00 18 835 15 700
10 000000089 BopgonarpeBatens USB 300 M 300n 169 410 84,00 20,00 0,00 21684 18 100
11 000000005 [wurneHuyeckoe kpecno Kapenao Apt BIB2001-01 812 080 84,00 20,00 0,00 103 946 86 600
12 000000055 [wurneHuyeckoe kpecno Kapenao Apt BIB2001-01 801 590 84,00 20,00 0,00 102 604 85 500
13 000000056 [wurneHunyeckoe kpecno Kapenao Apt BIB2001-01 801 590 84,00 20,00 0,00 102 604 85 500
14 000000057 [uBaH 2-xmMecCTHbIN Pigalle 2 167*95*92 Vintage Cigar 191 000 84,00 20,00 0,00 24 448 20 400

[vBaH ABYXMeCTHbI (172x89x76) HaT. koxa bucast 1380

15 000000116 kopuuHessiii, CBUHT [12-TK-001963601991 124 880 84,00 20,00 0,00 15985 13 300
16 000000102 kamepa xonoaunbHast KXC 196/226 184 140 84,00 20,00 0,00 23570 19 600
17 000000045 Komnnekt AkBapuym Ha Tymbe (210*40*80) 139 590 84,00 20,00 0,00 17 868 14 900
18 000000183 KoHueHTpaTop kucrnopoga "ARMED" 7F-3A 81 280 74,00 20,00 0,00 16 906 14 100
19 000000116 #ﬁf’ggfg(ggggfgge) Har. koxa bucast 1380 kopuesbiii, CBIHT 82 050 84,00 20,00 0,00 10 502 8800
20 000000171 ﬁo_eggfg(ggggfggge) Har. koxa bucast 1380 kopuiHesbiii, CBIHI 82 050 84,00 20,00 0,00 10 502 8800
21 000000058 Kpecrno Cambridge Armchair 83*78*80 Vintage Cigar 116 700 84,00 20,00 0,00 14938 12 400
22 000000169 Kpecno ans rur. yxoga 3a 6onbHbiMu Reflrx 616 350 84,00 20,00 0,00 78 893 65 700
23 000000170 Kpecno ans rur. yxoga 3a 6onbHbiMu Reflrx 616 350 84,00 20,00 0,00 78 893 65 700
24 000000110 Kpecno ans rur. yxoga 3a 6onbHbiMu Reflrx 616 350 84,00 20,00 0,00 78 893 65 700
25 000000125 Kposatb chyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
26 000000157 KposaTb chyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
27 000000159 Kposatb thyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
28 000000136 KposaTb chyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
29 000000144 KposaTb dyHK/an-1 Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
30 000000147 KposaTb dyHK/an-1 Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
31 000000133 KposaTb tyHK/an-1 Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
32 000000161 KposaTb dyHk/an-1 Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
33 000000119 Kposatb thyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
34 000000122 KposaTb chyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
35 000000162 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
36 000000143 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
37 000000132 KposaTb dyHk/an-1 Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
38 000000163 KposaTb dyHk/an-1 Armed ¢ npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
39 000000165 KposaTb cyHk/an-1 Armed ¢ npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
40 000000127 KposaTb dyHk/an-1 Armed ¢ npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
41 000000148 Kposatb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
42 000000137 Kposatb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
43 000000126 Kposatb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
44 000000160 KposaTb thyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
45 00000118 KposaTb dyHk/an-1 Armed ¢ npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
46 000000129 KposaTb dyHk/an-1 Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
47 000000130 KposaTb dyHk/an-1 Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
48 000000141 KposaTb dyHk/an-1 Armed ¢ npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
49 000000156 KposaTb chyHk/an-a Armed c npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
50 000000152 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
51 000000121 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
52 000000155 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
53 000000142 KpoBaTb hyHK/an-9 Armed ¢ npuHag-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
54 000000131 KpoBaTb ¢pyHK/an-9 Armed ¢ npuHag-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
55 000000120 KpoBaTb ¢hyHK/an-9 Armed ¢ npuHag-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
56 000000146 KpoBaTb pyHK/an-9 Armed ¢ npuHag-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
57 000000135 KposaTb chyHk/an-a Armed ¢ npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12099 10 100
58 000000124 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
59 000000123 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
60 000000134 KposaTb ¢hyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
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61 000000145 KposaTb cyHK/an-a Armed c npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
62 000000154 Kposatb chyHK/an-a Armed c npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
63 000000158 KpoBaTb ¢hyHK/an-a Armed ¢ npuHag-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
64 000000164 Kposatb hyHK/an-a Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
65 000000153 Kposatb chyHK/an-a Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
66 000000151 KposaTb hyHK/an-1 Armed ¢ npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
67 000000140 KposaTb ¢hyHK/an-1 Armed ¢ npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
68 000000150 KposaTb tyHK/an-a Armed c npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
69 000000117 KposaTb cyHK/an-a Armed c npuHaa-un FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
70 000000128 KposaTb chyHK/an-a Armed ¢ npuHaa-n FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
71 000000139 KpoBaTb ¢pyHK/an-a Armed ¢ npuHag-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
72 000000149 Kposatb chyHK/an-a Armed ¢ npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
73 000000138 Kposatb chyHK/an-a Armed ¢ npuHaa-u FS3232WM 94 520 84,00 20,00 0,00 12 099 10 100
74 000000173 KyxHs B c6ope (sproTepanus) 143 520 84,00 20,00 0,00 18371 15 300
75 000000001 MakeT "naHcuoHaT MoHWHO" 286 850 84,00 20,00 0,00 36 717 30 600
76 000000182 Manbliit Xupyprudeckuin Habop 88 830 74,00 20,00 0,00 18 477 15 400
77 000000175 MaccaxHbiin cton Tutynycl 203 980 80,00 20,00 0,00 32637 27 200
78 000000177 MaccaxHblin cton Tutynyct 202 320 79,00 20,00 0,00 33990 28 300
79 000000049 MapmuT yHuBepcasnbHblii MY 102 540 84,00 20,00 0,00 13 125 10 900
80 000000049 MawwwuHa nocygomoeuHas Electrolux WT55 505038 313940 84,00 20,00 0,00 40 184 33500
81 000000172 MawwuHa xonogunsHas SM 113SF Cnnut-cuctema 154 630 84,00 20,00 0,00 19 793 16 500
82 000000046 MeamumHCKoe Kpecno Ans NpoBefeHUst GaHHbIX U TMrMeHn 128 420 84,00 20,00 0,00 16 438 13 700
83 000000059 Mert. kpoBaThb C AepeB.6apbepamn 1 cnuH.2*1*1,50epe 354 790 84,00 20,00 0,00 45413 37 800
84 000000060 MerT. kpoBaThb C AepeB.6apbepamn 1 cnuH.2*1*1,50epe 354 790 84,00 20,00 0,00 45413 37 800
85 000000061 Mert. kpoBaThb C AepeB.6apbepamu 1 cnvH.2*1*1,50epe 354 790 84,00 20,00 0,00 45413 37 800
86 000000007 MeTann. kpoBaTb Cc AepeB.6apbepamn 1 cnmHkam0,7*1* 230270 84,00 20,00 0,00 29 475 24 600
87 000000008 MeTann. kpoBaTb C AepeB.6apbepamu 1 cnuHkam0,7*1* 230 270 84,00 20,00 0,00 29 475 24 600
88 000000009 MeTtann. kpoBaTb ¢ AepeB.6apbepamn 1 cnMHkam2*1*1, 308 710 84,00 20,00 0,00 39515 32900
89 000000010 MeTann. kpoBaTb C AepeB.6apbepaMu ¥ cnnHkam2*1*1, 308 710 84,00 20,00 0,00 39 515 32900
90 000000011 MeTann. kpoBaTb C AepeB.6apbepamv U cnvHkam2*1*1, 308 710 84,00 20,00 0,00 39 515 32900
91 000000012 MeTann. kpoBaTb C AepeB.6apbepamn U cnvHkam2*1*1, 308 710 84,00 20,00 0,00 39 515 32900
92 000000013 MeTann. kpoBaTb C AepeB.6apbepamn U cnvHkam2*1*1, 308 710 84,00 20,00 0,00 39515 32900
93 000000014 MeTann. kpoBaTb C AepeB.6apbepamn U cnvHkam2*1*1, 308 710 84,00 20,00 0,00 39515 32900
94 000000015 MeTann. kpoBaTb C AepeB.6apbepamMu ¥ cnnHkam2*1*1, 308 710 84,00 20,00 0,00 39515 32900
95 000000016 MeTann. kpoBaTb C AepeB.6apbepamMu U cnuHkam2*1*1, 308 710 84,00 20,00 0,00 39515 32900
96 000000018 MeTann. kpoBaTb C AepeB.6apbepaMu ¥ cnnHkam2*1*1, 308 710 84,00 20,00 0,00 39 515 32900
97 000000019 MeTann. kpoBaTb C AepeB.6apbepaMu ¥ cnnHkam2*1*1, 308 710 84,00 20,00 0,00 39 515 32900
98 000000020 MeTann. kpoBaTb C AepeB.6apbepamn U cnvHkam2*1*1, 308 710 84,00 20,00 0,00 39 515 32900
99 000000021 MeTann. kpoBaTb C AepeB.6apbepamn U cnvHkam2*1*1, 308 710 84,00 20,00 0,00 39 515 32900
100 000000022 MerTann. kpoBaTb C AepeB.6apbepamu 1 cniHkam2*1*1, 308 710 84,00 20,00 0,00 39515 32900
101 000000023 Mertann. kpoBaTb C AepeB.6apbepamu 1 cniHkam2*1*1, 308 710 84,00 20,00 0,00 39515 32900
102 000000174 HarpeaTtenb TepMmokomnpeccopoB BoasHon HTB-50C co ctonom 253 430 80,00 20,00 0,00 40 549 33800

HactonbH. nepc.komnbioT APPLEIMac 21.5" Intel Core i5

103 000000094 2 7GHZ/8Gb 91 520 84,00 20,00 0,00 11715 9 800
104 000000111 [MMoawbemHuk a/naumeHToB men Golvo 7007ES ¢ npuHag-mu 739 010 84,00 20,00 0,00 94 593 78 800
105 000000112 [MoabemHuk a/naumeHToB Med Sabina ¢ npuHaa-mu 389 060 84,00 20,00 0,00 49 800 41 500
106 000000114 [MoabeMmHuk a/naumenToB Men Uno102 ¢ npuHag-mu 383 260 84,00 20,00 0,00 49 057 40 900
107 000000113 MMoabemHuk A/naumentoB men Uno102 ¢ npuHag-mu 383 260 84,00 20,00 0,00 49 057 40 900
108 000000062 [MoabeMHWK AN onyckaHWs B BaHHY Mofens bonepo B ko 776 490 84,00 20,00 0,00 99 391 82 800
109 000000063 [MoabeMHWK ANs onyckaHWs B BaHHY Mofens bonepo B ko 776 490 84,00 20,00 0,00 99 391 82 800
110 000000024 [MogbemHvk Moaens Makcy TBUH B KOMNIIEKTE C akceccya 581 440 84,00 20,00 0,00 74 424 62 000
111 000000064 MogbeMHuK Moaenb Makcu TBUH B KOMMIIEKTE C akceccy 573920 84,00 20,00 0,00 73 462 61 200
112 000000065 MogbeMHuK Moaenb Makcu TBUH B KOMMIEKTE C akceccy 573920 84,00 20,00 0,00 73 462 61 200
113 000000025 MMogbemHuk mopens CAPA 3000 B kKoMnnekTe ¢ akceccyap 747 180 84,00 20,00 0,00 95 639 79 700
114 000000066 MMoabemHuk mopens CAPA 3000 B komnnekTe ¢ akceccya 737 530 84,00 20,00 0,00 94 404 78 700
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115 000000051 [loabemHas Tenexka-KylweTka Ans NPOBEAEHUS TUTeHnYe 95 640 84,00 20,00 0,00 12 242 10 200

MopTaTUBHbIN HOCUMBIV NPUGOP ANS KOHTPOMS MHBEKLWIA,

116 000000180 nposeaeHus ceaHcoB BOC-TpeHnHra 1 duanoTepaneBuTny 81820 75,00 20,00 0.00 16 364 13600
117 000000099 [poueccop KyxoHHbIn ROBOT COUPE R301 ULTRA 95 810 84,00 20,00 0,00 12 264 10 200
118 000000098 PaseuBatowmii komnnekc "OOH" 145 110 84,00 20,00 0,00 18 574 15 500
119 000000185 PeabunutauuoHHbI neaanbHblin TpeHaxep Mini Bike 125 410 72,00 20,00 0,00 28 092 23 400
120 000000179 PeabunutauuoHHbIN NeaanbHbIn TpeHaxep Mini Bike 128 950 76,00 20,00 0,00 24 758 20 600
121 000000087 Posinbe Muhlbach 7742 599 870 84,00 20,00 0,00 76 783 64 000
122 000000184 Crton nepessizoyHbln Clla 94 580 73,00 20,00 0,00 20 429 17 000
123 000000088 Croiika pecenLueH C KPMBOSMHENHO NOBEPXH. 476 660 84,00 20,00 0,00 61012 50 800
124 000000168 Croitka peueniieH (kopnyc1) 496 070 84,00 20,00 0,00 63 497 52 900
125 000000069 Tenesusop LG 55LV770S 147 360 84,00 20,00 0,00 18 862 15 700
126 000000090 Tenesusop Sharp LC-60LE635RU 136 860 84,00 20,00 0,00 17 518 14 600
127 000000103 Tenesusop Sharp LG 60LE651RU LED 121 940 84,00 20,00 0,00 15 608 13 000
128 000000106 Tenesusop Sansung LG 70LE747RU LED 264 900 84,00 20,00 0,00 33907 28 300
129 000000104 Tenesusop Sharp LG 70LE747RU LED 275130 84,00 20,00 0,00 35217 29 300
130 000000026 Tenexka ansa aywa moa. Concerto B KOMNNEKTe € akce 978 710 84,00 20,00 0,00 125 275 104 400
131 000000109 TpeHaxep Ans aKTMBHOW 1 NacCMBHOM pa3paboTKn BEPXH. U HUXH. 392 210 84,00 20,00 0,00 50 203 41 800
KOHe4HocTeln AKTUB-nacus
132 000000108 :gs:::iﬂ;i’;i:ipﬁcgifc%i%%‘r’Qg;:fgig:;;fg:mm 750 120 84,00 20,00 0,00 96 015 80 000
133 000000028 YkasaTenb AopoxHbi "CeHwop Mapk otens MoHWHO" 124 300 84,00 20,00 0,00 15910 13 300
134 000000030 YkasaTenb AopoxHbii "CeHwop Mapk otens MoHWHO" 124 300 84,00 20,00 0,00 15910 13 300
135 000000031 YCTpOWCTBO Ansi MOAHATUSA MOMynexaynx naumeHTos 111 280 84,00 20,00 0,00 14 244 11 900
136 000000032 ®yHKUMOHaANbHasi MeTans. KPoBaThb Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
137 000000033 ®yHKUMOHANbHasi MeTans. KpoBaThb Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
138 000000034 ®yHKUMOHaANbHasi MeTans. KPoBaThb Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
139 000000035 ®yHKUMOHANbHasi MeTans. KPoBaThb Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
140 000000036 dyHKLMOHAnNbHasi MeTans. KpoBaTb Ha KOMecukax ¢ noa 186 410 84,00 20,00 0,00 23860 19 900
141 000000037 dyHKUMOHANbHasi MeTans. KpoBaTb Ha Konecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
142 000000038 ®yHKUMOHanNbLHas MeTans. KpoBaTk Ha Konecukax ¢ noj 186 410 84,00 20,00 0,00 23 860 19 900
143 000000039 ®yHKUMOHanNbLHas MeTans. KpoBaTk Ha Konecukax ¢ noj 186 410 84,00 20,00 0,00 23 860 19 900
144 000000040 ®yHKUMOHaNbHasi MeTans. KPoBaTh Ha KOMecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
145 000000041 ®yHKUMOHaNbHas MeTans. KpoBaTk Ha KOMecukax c nog 186 410 84,00 20,00 0,00 23860 19 900
146 000000070 ®yHKUMOHaNbHasi MeTans. KPoBaTk Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23860 19 900
147 000000071 ®yHKUMOHaNbHasi MeTans. KPoBaTh Ha KONecukax c nog 186 410 84,00 20,00 0,00 23860 19 900
148 000000072 dyHKUMOHANbHasi MeTans. KpoBaTb Ha Konecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
149 000000073 ®yHKuMOHanNbLHas MeTans. KpoBaTb Ha Konecukax ¢ noj 186 410 84,00 20,00 0,00 23 860 19 900
150 000000074 ®yHKuMOHanNbHas MeTans. KpoBaTb Ha Konecukax ¢ noj 186 410 84,00 20,00 0,00 23 860 19 900
151 000000075 ®yHKuMOHaNbLHas MeTans. KpoBaTk Ha Konecukax ¢ noj 186 410 84,00 20,00 0,00 23 860 19 900
152 000000077 ®yHKUMOHaANbHasi MeTans. KPoBaTb Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
153 000000078 ®yHKUMOHaNbHasi MeTans. KPoBaTk Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23860 19 900
154 000000079 ®yHKUMOHaNbHasi MeTans. KPoBaTk Ha KOMecukax ¢ nog 186 410 84,00 20,00 0,00 23860 19 900
155 000000080 ®PyHKUMOHaNbHasi MeTans. KPoBaTk Ha KONecukax ¢ nog 186 410 84,00 20,00 0,00 23860 19 900
156 000000081 ®dyHKUMOHANbHasi MeTans. KpoBaTb Ha Konecukax ¢ nog 186 410 84,00 20,00 0,00 23860 19 900
157 000000082 ®yHKUMOHanNbLHas MeTans. KpoBaTbk Ha Konecukax ¢ noj 186 410 84,00 20,00 0,00 23 860 19 900
158 000000083 dyHKUMOHANbHasi MeTans. KpoBaTb Ha Konecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
159 000000084 dyHKUMOHanNbHasi MeTans. KpoBaTb Ha Konecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
160 000000085 ®yHKUMOHaNbHasi MeTans. KpoBaTk Ha Konecukax ¢ nog 186 410 84,00 20,00 0,00 23 860 19 900
161 000000086 ®yHKUMOHaNbHasi MeTans. KpoBaTk Ha KONecukax c nog 186 410 84,00 20,00 0,00 23 860 19 900
162 000000042 ®yHKUMOHAmNbHbIE METANNMYECKe KPOBATU Ha Konecukax 194 840 84,00 20,00 0,00 24 940 20 800
163 000000043 ®PyHKUMOHAmNbHbIE METaNNMYECKNEe KPOBATH Ha Konecukax 194 840 84,00 20,00 0,00 24 940 20 800
164 000000044 dyHKUMOHANbHbIE MeTanIMyecke KpoBaTh Ha kKonecukax 194 840 84,00 20,00 0,00 24 940 20 800
165 000000181 I‘.’fub;ﬁ’%ﬁlyg(gsl%scg;(sl?LA'R3°94H 13.3" Intel Core i5 4210V 1.7 68 750 7300 20,00 0,00 14 850 12 400
166 000000186 OnekTpokapauorpad 12-kaHanbHbi ¢ pervctp. K B pyyH. 1 aBT. 136 250 71,00 20,00 0,00 31610 26 300
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CroumocTb
6e3 HAC,
py6.

CKoppekTupoBa

[
n/n

HaumeHoBaHue o6bekTa HHasa MNBC, py6.| WUd, % UdH., % | UBH., % CUEL e

cHOC

c HAC, py6.

Komnnekc cyTouHoro moHuTopupoBanus KI n ALl "Meaukom -

167 000000190 " 144 810 70,00 20,00 0,00 34754 29 000
Kombun" ¢ pernctpatopom MA-01
Annapat gsuratenbHbIn AN NPOAOIKUTENbHON NAacCUBHOM
168 000000191 MOBUMaaLMM nnevesoro cycrasa ARTROMOT S3 1169 330 68,00 20,00 0,00 299 348 249 500
169 000000193 Annapat npeccotepanuu Doctor Life Ne0193 85910 68,00 20,00 0,00 21993 18 300
170 000000194 [ecumbpunnsaTop-MOHUTOP 133 640 68,00 20,00 0,00 34212 28 500
171 000000189 KOMINEKC CYTOUHOMO MORMTOP/POBaHMA SKI 1 AL "Meukom - 191 150 70,00 20,00 0,00 45 876 38 200
kombu" ¢ peructpatopom NH-33
Annapat gsurat. 4/nNpoJorXuT. NaccMBHOW MOBUIM3aLMK KONEHHOTO
172 000000192 " -ce cycrasos ARTROMOT KA st. 6fy 550 290 68,00 20,00 0,00 140 874 117 400
YrbeTpabyk Asus (UX303UA-R4155T)(FND) i5 6200U(2.3)/8192/SSD
173 000000196 256GB/IntelHD/BT/Win10/Icicle Gold 84 810 67,00 20,00 0,00 22 390 18 700
174 000000198 MatwwuHa cywmnbHas BC-15 311 240 84,00 20,00 0,00 39839 33200
TpeHaxep MeauUMHCKWiA TepaneBTudeckuii MOTOmen mop.VIVA 2 ¢
175 000000195 MPUHAANEXHOCTAMM (6ly Ha rapaHTy) Fepman 851 580 66,00 20,00 0,00 231630 193 000
YCTpOICTBO BEpTUKaNuU3aLumn 1 nepemelLeHmns nauueHtos AKS
176 000000197 NAUSICAA Way UP, Gpariyus 356 530 66,00 20,00 0,00 96 976 80 800
177 000000200 Annapat o3oHoTepanun Mego3oHc cuctem 302 060 63,00 20,00 0,00 89 410 74 500
178 000000213 BwaeonpoekTop ANs AOMalUHero kuHoTeaTtpa Epson EH-TW5300 114 050 84,00 20,00 0,00 14 598 12 200
179 000000201 Cuctema ynbTpa3BykoBas AuarHoctuyeckas MeavumHekas Logiq ¢ 2 896 460 62,00 20,00 0,00 880 524 733800
NPUHaANEXH.
Komnnekc cyToyHoro moHutopupoanus SKIM n Al "Meaukom -
180 000000218 KoMmBU" ¢ perucTpaTopom MH-33 139 100 51,00 20,00 0,00 54 527 45 400
181 000000226 Annapat g/mexaHoTepanuu "OpTopeHT" Mogens MoTto 647 530 50,00 20,00 0,00 259 012 215 800
182 000000225 ’:;'Pf‘pm AnA mexaroTepanuy "OPTOPEHT" mopen "MOTO-TIANA 4 575 g1 49,00 20,00 0,00 520 530 433 800
183 000000220 KoMAneKeTTpacT-M" 8 komnnektauii ¢ Tperaxepom Tpact-M 597 660 48,00 20,00 0,00 248 627 207 200
184 000000222 J'%‘;;;'(']”ekc Tpact-M" 8 komnnextauum ¢ Tpekaxkepom "TpacT-M BOC 57 59 49,00 20,00 0,00 174 298 145 200
185 000000221 gﬁ;"g’;ﬁg" Tpact-M" 8 komnnektauu ¢ Tpexaxepom "Tpact-M 939 180 48,00 20,00 0,00 390 699 325 600
Moaeec peabunutauuoHHbIv Ans BepTukanuaauum "OpTopeHT" ¢
186 000000224 6eroBoit AOPOXKOIA 1503 740 49,00 20,00 0,00 613 526 511 300
187 000000219 Crton Anst pa3BMTUSA CUIbI MbiLL, BEPXHUX koHeuHocTern MANUALEX 453 830 48,00 20,00 0,00 188 793 157 300
188 000000216 BepTtukanusaTop ¢ 06paTHbIM HAaKNMOHOM 95 940 57,00 20,00 0,00 33003 27 500
189 000000228 Crton Ans MexaHoTepanun BEpXHUX KOHEYHOCTEW 536 360 47,00 20,00 0,00 227 417 189 500
190 000000229 TpeHaxep Ans Bcex rpynn MbiwL, Kpoccosep B 196 270 47,00 20,00 0,00 83218 69 300
191 000000230 LlaratenbHbiii TpeHaxep Glider Standing Frame 365 470 47,00 20,00 0,00 154 959 129 100
192 000000231 LWaraTenbHblit TpeHaxep Glider Standing Frame 365 470 47,00 20,00 0,00 154 959 129 100
193 000000223 [suratenbHblit annapat ARTROMOT SP3 Comfort 774 090 49,00 20,00 0,00 315 829 263 200
194 00000237 YcTtaHoBKa knHeauTepanesBTuyeckas "Ok3aprta"” 809 830 6,00 0,00 0,00 761 240 634 400
195 000000235 O3nekrpokapavorpad mogens ECG-100L 196 780 32,00 15,00 0,00 113 739 94 800
196 000000236 JlnHemHbl aatumnk 12L-RS (ans Y3W annapara) 489 210 13,00 0,00 0,00 425613 354 700
- He BBefeHO [leanHduumpylowas yctaHoBka mogens Huimko Apt SP1200 - - - - - 356 360
Wroro 10 197 460

UNemoyHuk: Pacdemsl OueHujuka.
3HayeHue cmoumocmu akmusea, npuHUMaemMoe K pacdemy, ¢ y4€mom okpyerneHul — 10 197 meic. pyb.
KoppekTnpoBka 4OXOAHbIX BIIOXEHUN B MaTepuanbHble LIEHHOCTH.
[oxoaHble BROXEHUs B MaTepuanbHble LEHHOCTU — BIOXEHWs B MaTepuanbHble LEHHOCTH,
npegocTaBnsieMble 3a nnaty BO BpPEeMEHHOe BfadeHWe W MNoNb30BaHWe (BKMYas MO  [A0roBopy
UHAHCOBOW apeHapbl, MO AOroBOpYy NpokaTa), C Lesblo NosyyeHnst goxoaa.
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obujecmeo He umMeem akmueos 0aHHO20 8uUda.
KoppeKkT1poBka AOMAroCPOYHbIX (DUHAHCOBbLIX BAOXEHUN.
B cootBetcTtBUM ¢ .3 MNBY 19/02 K PUHAHCOBBLIM BIOXEHUSM OTHOCATCS:

e TOCYyOapCTBEHHbIE N MyHULUNANbHbIE LIEHHbIE ByMmaruy;

e LeHHble Oymary Opyrux opraHu3auuii, B KOTOPbIX AaTa M CTOMMOCTb MOralleHusi onpeaerneHb
(obnuraumm akuMoHepHbIX OBLLECTB, KOPNOpPaTUBHLIE BEKCENS U (hMHAHCOBLIE BEKCENS);

e BKIagbl B yCTaBHble (CKNagoyHble) kanuTtarnbl APYrMX OpraHu3auuin (B TOM 4nUcre OOYepHUx u
3aBUCUMbIX XO35IMCTBEHHbIX 0BLLECTB);

e BKNajbl MO A4OroBOPY NPOCTOro TOBapuLLECTBa (Y OpraH13auum-ToBapuLa);
e MpefoCTaBreHHble 3aiiMbl APYTIM OpraHn3aLusiv;
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e [eno3nTHble BKMadbl B KPeAUTHbIX OpraHn3aumnax;
° /J,e6|/ITOpCKaF| 3a00J1KEHHOCTb, ano6peTeHHa;| Ha OCHOBaHWUWM YCTYMNKW Nnpasa Tpe6OBaHMﬂ.

K nonrocpoyHbiM (oMHAHCOBbLIM BITOXXEHUSIM OTHOCSTCS (PUHAHCOBLIE BIIOXKEHWS, CPOK BO3BpAaTa KOTOPbIX
npesbilaeT oauH rod. K HUM oTHOCATCS naeBble BKMagbl B yCTaBHble KanuTanbl APYrMx OpraHusauum,
aKkuMmM OOYEPHUX U 3aBUCUMbIX OpPraHu3auui, UHblE akuuK, NpuobpeTeHHble B LEensx Ux yaepXaHusi B
TeYeHWe HeonpenerieHHOro cpoka, obnuraumMm U gpyrue AOMroBble LeHHble Gymaru, yaepkupaemble 00
roraieHusi, ecrnm OHo oxuaaeTcs Gonee Yem 4vepes 12 mecsiueB. B gaHHyo kaTteropuio BXogsaT 3alMbl,
BblAaHHble Ha ONUTENbHbIA cpok (Bonee 12 mecsLEB), MO KOTOPbLIM He MpeanonaraeTcs yCcTynka npasa
TpeboBaHus.

B coomeemcmesuu ¢ 0aHHbIMU banaHca, Obuiecmso He umeem akmugos 0aHHo20 8uoda.

KoppeKT1poBKa OTNOXEHHbIX HANMoroBbIX akTMBOB.

B cootBetctBUM c TBY 18/02 nog OTNOXEHHbIMW HaNOroBbiIMKM aKTMBaAMKM MOHMMAaeTCcsl Ta 4acTb
OTMOXXEHHOro Hamnora Ha npubbinb, KOTOpas OOMKHA NPUBECTU K YMEHbLUEHWUIO Hamora Ha npubbinsb,
noanexatllero ynnarte B 6I0KET B criefytoLeM 3a OTYETHbIM UMK B MOCNEAYIOLNX OTYETHBIX Nepuoaax.

OTnoXeHHble HanoroBble aKkTUBbI pPaBHAKTCA BeJIM4NHe, onpep,enﬂemoﬁ KaK npoun3segeHne BblHUTaeMbIX
BPEe€MEHHbIX pa3HuL, BOSHUKLUNX B OTYETHOM nepunoae, Ha CTaBKy Harnora Ha I'IpVI6bIJ'Ib, yCTaHaB1MBaemMyro
3akoHofaTtenbcTBom Poccuiickon ®egepaumm o Hanorax n cbopax u AeNCTBYIOLWEN Ha OTYETHy AaTy.
OTnoXeHHble HanoroBble aKTUBbI OoTpaxarwTca B 6yXFaJ'ITepCKOM ydyeTe no p,e6eTy cyeTa OTJI0OXKEeHHbIX
HanoroBblX akTnuBOB, B KOppecrnoHAeHUMn Co CHeTOM y4eTa pacyeToB MNo Hanoram u C6ODOB. |-|pl/I 3TOM B
aHanWTU4YeCKOM y4yeTe, OTMOXEHHbIE HanoroBble akTWBbI y4YWUTbIBaOTCH AUddEPEHUMPOBAHO NO BMAAM
aKTVBOB, B OLIEHKE KOTOPbIX BO3HMKIA BblYMTaeMas BpeMeHHas eamH1ua.

Takum obpasom, Bna aktmBa «OTNOXEHHbIE HaANoroBble aKTMBbLI», MpPeAcTaBnsieT coboM aKkTUB Kak Obl
3aMMCTBOBAaHHbIN Y rocyfapcTBa Ha Bpems, Heobxoaumoe Anst ynnaTbl Hamora Ha npubbinb, U paBeH
TaKkon e BENMYUHe OeHEXHbIX CPeacTB.

BanaHcoBas (y4eTHas) CTOMMOCTb JAHHOrO BuAa akTtMBa cocTaBnseT 42 625 Ttoic. pyb. [ons gaHHoro
BMOa akTuBa coctaensieT 72,12% oT BeNMYnHbI BanioTbl 6anaHca.

AHanns meToauveckmx paspaboToK, MOCBSALLEHHbIX, BOMPOCaM OLIEHKU Takoro cneumdumyeckoro Buaa
aKTMBOB KaK OTMOXEHHbIE HAIIOrOBbIE aKTWBbI MOKA3blBAET, YTO NEPEOLIEHKa OTMOXEHHOrO0 HanoroBoro
aKTMBa BO3MOXHA C y4eToM OHOCHOBAHHOIO OLIEHLLUMKOM MOMEHTa peanu3auum OyayLiero CHmXeHus
Hanora Ha npubbinNb opraHusaumn. Vctounmk — H.B. MNokposckas, E.A. AHToHel, «OueHka OTNOXEHHbIX
HarnoroBbiX akTUBOB W OTMOXEHHbIX Hanoroebix obasaTenectB» (https://cyberleninka.ru/article/n/otsenka-
otlozhennyh-nalogovyh-aktivov-i-otlozhennyh-nalogovyh-obyazatelstv/viewer).

B obwem cnyyae noctpoeHne ob6OCHOBAHHOMO NMPOrHo3a noslydeHus Npubbiny opraHusaumen CBoauTCA K
NMOCTPOEHNIO MNEPCMNEKTUBHBIX MOTOKOB [OXOAOB M pPacXodoB oOpraHM3aummM C  Lenbio  onpeaeneHus
NepcrnekTMBHON BenuYMHbl Hanoroobrnaraemon npubbinu. AHanu3 oblleri Teopun OLEHKM MOoKa3blBaeT,
NPOrHO3MpoOBaHUE AOXOA0B U PACXOAOB OpraHM3auumn MOXeT OCYLLECTBATLCA OBYMSA cnocobamu:

®  YKPYMHEHHbIM NOAXOO0M;

e pgeTanbHbIM NOOAXOAOM.

YKpPYMHEHHBIN NOX04 nogpasyMeBaeT UCMONb30BaHNE PETPOCMNEKTUBHBIX AAHHbIX (KOMMNAaHWM UK oTpacnu, B
KOTOPOW [OEeWCTBYET KOMMNaHus). YKPYMHEHHbI MNOAXOA MOXET MCNoNb3oBaTbCA Afs NpoBeaeHUs
npeaBapuTENbHON OLIEHKM, @ TakKe B Criyyae OTCYTCTBUSI MHcpopMauun.

JeTanbHbll nogxon NogpasymMeBaeT UCMoNb3oBaHMe Oonbliero maccuBa wHgopmaumm. OcHoBon Ans
pacyeTa mnokasaTenen BanoBOW BbIPYYKM SBNSAITCA OaHHble O UM3NYeckux obbemax peanusyemomn
NPOAYKLUMKN NpoLnbix fneT (pakTnyeckme nokasarenu), aktmydeckue 1 NporHo3Hble LieHbl Ha NPOU3BOAMMBIN
NPOAYKT (SKCMOPTHbIE, WMMOPTHBIE), a TakKe MPOrHo3bl CNeunanucToB OTpacnu, NO3BONsoLLME
MOZENMPOBaTh PasfnyHbIE CLEHAPUN Pa3BUTUS MPU Pa3NUYHbIX BHELLUHESKOHOMMYECKMX YCIOBUSIX.
Wctounnk — A.I. TpsasHoBa, M.A. PepotoBa, OueHka cToMmocTu npegnpusatua (busHeca), - M.
«MHTeppeknamayr, 2003 r. (http://khabroo.ru/d/357920/d/ocenka-stoimosti-predpriyatiya-(biznesa).pdf).
MpUMEHNTENBHO K paccMaTpuBaeMON OLIEHKE:

e ONyYeHHblE OpraHu3aumern yoObITKM B PETPOCNEKTMBHOM MEPUOAE HEe MO3BOMAKT peanv3oBaTtb
YKPYMHEHHbIV Noaxon, K NPOrHO3MPOBaHMIO OEHEXHbIX MOTOKOB.

e OTCyTCTBME OOOCHOBaHHOIO MPOrHO3a MEPCNEKTUB pasBuUTMSA obLiecTBa (hakTM4eckn MpPOrHO30B
CcrneunanncToB OTpacin) He MO3BONSAET peanv3oBaTb AeTanbHbli MOAX04 K MPOrHO3MPOBaHMIO
OEHEXHbIX MOTOKOB.

YKka3aHHble 0OCTOATENBCTBA OOBEKTMBHO HE MO3BOMSOT MPOM3BECTM OBOCHOBAHHLIN MPOrHO3 MOMEHTA
peanusauum OyayLwiero CHWKEHMS Harora Ha nNpuobiNnb opraHn3aumm.

YuntbiBas AaHHble 06CTOATENBLCTBA, NPU NPOBEAEHMNM HACTOSILLEN OLIEHKMN, B paMKax OLEHKM (PUHAHCOBbIX
WHCTPYMEHTOB SMUTEHTA, CKOPPEKTUPOBaAHHas CTOUMMOCTb OTMOXEHHbIX Hamnorosbix aktueoB (OHA)
npuHMuManacs pasHown 0 (Hyno)
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3HavyeHue cmoumMocmu akmusa, npuHuMaemoe K pacdyemy — 0 mebic. pyb.

KoppeKkTupoBKka Npo4nx BHEOOOPOTHbLIX aKTUBOB.

Moa npourMn BHEOBOPOTHBLIMW aKTUBaMM MOHUMAKT BENMYMHY aKTUBOB, HE HalledlMX OTpaXKeHue no
npeablaywmnm cTaTbsiM BHEOOOPOTHLIX akTUBOB.

B coomeemcmesuu ¢ 0aHHbIMU banaHca, Obuiecmso He umeem akmugos 0aHHo20 8uoda.

KoppeKkTupoBKa 3anacos.

B kauyecTBe maTepuanbHO — NPOM3BOACTBEHHbIX 3aNacoB NPUHUMAIOTCS aKTUBbI:

e MCMOMb3yeMble B Ka4yecTBe Cbipbd, MaTepuanoB W T.N. NpyM MNPOU3BOACTBE MNPOAYKLUW,
npegHasHayYeHHoW ANns NpoAaxu (BbINONHeHUst paboT, okasaHus ycnyr);

e npegHasHayYeHHble ONS NPoaaxu;

e VCnonb3yeMble AN YNpaBreHYeCKUX HY>X OpraHu3aumu.
[oTOBasa npoayKkuusa SABNAETCH YacTblo MaTepuanbHO — NPOU3BOACTBEHHbIX 3anacoB, NpeaHasHa4YeHHbIX
ANna npofaxu (KOHeYHbIM pesynbTaT NPOU3BOACTBEHHOMO LMKMNA, aKTMBbl, 3akOHYeHHble obpaboTkon
(koMmnnekTaumen), TeXHNYECKME U KauyeCTBEHHbIE XapaKTEPUCTUKN KOTOPbIX COOTBETCTBYIOT YCMOBUSAM
gorosopa unu TpeboBaHWAM WHbIX [OOKYMEHTOB, B CRy4yasiX, YCTAHOBMEHHbIX 3aKOHOOATENbCTBOM).
ToBapbl SABNAKTCA 4acTbid MaTepuanbHO — MPOM3BOACTBEHHbIX 3anacoB, MNPUOBPETEHHbIX Wnx
NONyYEeHHbIX OT APYIMX IOPUANYECKUX MU PUBNYECKUX MWL U NpeaHa3HavYeHHble ANA NPOAaXN.

BanaHcoBas (y4eTHas) CTOMMOCTb JaHHOMO BMAa akTuBa coctaBnset 696 Toic. pyb. [donsa gaHHoro Buaa
akTnBa B obLen CTpyKType akTneoB (BantoTe 6anaHca) Obuwectsa coctaenseT 1,18%.

BeBnay HecyllecTBeHHOW [JOMM akTvBa, €ro KOPPEeKTUpPOBKAa He npoBogunace. WMToroBas CTOMMOCTb
NpuHATa Ha ypoBHe BanaHCcoBOW.

3HayeHue cmoumocmu akmusea, rnpuHuUMaemMoe K pacdyemy — 696 meoic. pyb.
KoppekTtuposka HAOC no npnobpeTeHHbIM LIEHHOCTSM.

Mo ,D,aHHOVI CTPOKe NnoKasblBaeTCcA CymMmMa, y4nTbiBaemMad no COCTOAHUIO Ha AaTy COCTaBlieHUA OTYETHOCTU
Ha cuete 19 «HOC no NnpnobpeTeHHbIM LEHHOCTAMY.

BanaHcoBas (y4eTHas) CTOMMOCTb JaHHOMO BMAa akTuea coctaBnset 629 Toic. pyb. [donsa gaHHoro Buaa
akTnBa B obLen CTpykType akTneoB (BantoTe 6anaHca) Obuwectsa coctasnseT 1,06%.

BeBuay HecylwlecTBeHHOW [JOMM akTuBa, €ro KOPPekTMpOBKa He nposoaunace. MtoroBas CTOMMOCTb
NpuHATa Ha ypoBHe BanaHCcoBOW.

3HayeHue cmoumocmu akmusea, rpuHuUMaemMoe K pacyemy — 629 meoic. pyb.
KoppekTupoBKa AeOUToOpcKon 3a40mkeHHOCTHU (A0 12 Mecsaues).

De6utopckasi 3af0MKEHHOCTb — 9TO 33A0MMKEHHOCTb CTOPOHHMX OpraHusauuin, npuYuTarLascs
npeanpusiTUio, HO elle He nonyyeHHas. OHa yuuTbiBaeTcs Ha GanaHce no hakTUYECKOW CTOMMOCTM
peanusauun, UCXoAs U3 CyMMbl JEHEXHbIX CPEACTB, KOTOpasi AOIkHa ObiTb, MONyyYeHa npu noralleHuu
[LlaHHOW 3a40MKEHHOCTH.

NebuTopckass 3ad0/MKeHHOCTb NpeacTaBnsAeT coBon  OTBReYeHne UX XO3ANCTBEHHOro o6opoTa
COOCTBEHHbIX O0OOPOTHLIX CPeAcTB  MpeanpuaTusl, T.e. WX UMMoOOWNM3aumio. ITOT  Mpouecc
COMPOBOXAAETCA KOCBEHHbIMU MOTEPSIMM B AOXO4ax NpeanpusiTusi (OTHOCUTENbHasi 3HAYMMOCTb 3TUX
noTepb TEM BbiLLE, YEM BbilLE TEMMN MHDNALUN).

B oakoHOMuyeckoM cmbicne «gebutopckas 3ad0ImKEeHHOCTb» MpeAcTaBnseT Ccobon MCTOPUYECKUN
nokasaTtesflb, Bblpa)karloLWMih CTOMMOCTb WCMOMb30BaHHLIX B MNPOLUSIOM [OEHEXHbIX WM MaTepuanbHbIX
pecypcoB MpeanpuaTus, He BO3MELLUEHHbIX [0 HacCTOsLWEero BpeMeHW, Mo KOTOpbIM npeanpustve
COXpaHsAeT hopManbHO-opuanyeckne npaesa Ha yaA0BNETBOPEHNE COOTBETCTBYOLLMX TPeOOBaAHWIA.
B cootBeTcTBUM C AaHHbIMK BanaHca, Ha 6anaHce ObwecTBa yncnuTca gebutopckas 3ag0mMKEHHOCTb Ha
cymmy 3 235 Tbic. py0. YaenbHbI BEC 4AHHOMO akTuBa cocTaBnsieT 5,47% oT obLien CToMMOCT akTMBOB
(BantoTbl 6anaHca). [laHHble 0 aebuTopckon 3agomkeHHocTn ObLecTBa npeacTaBneHsl B Tabn. 36.
Tabnuua 36.

[HaHHble 0 AebuTopckon sagomkeHHocTn ObwecTBa

Oata

noraweHus XapakTe- BeposT- 5
Oarta MpuunnHa BeposATHbIN
HaumeHoBaHue nu6o cpok puUcTUKa HOCTb
3a/10/MKEHHOCTH, | BOSHUKHOBEHUA BO3HMKHOBEHUS CpOK noraiueHus
pe6utopa onnartbl 3a/10MKeH- BO3Bpa-
3af,0TKEHHOCTH 3afj0MKEHHOCTH B 3a[0/MKEHHOCTH
cornacHo HOCTH Ta, %
[0roBop
1 bBensk gk 27 500,00 H/A, H/A H/A, npocpoYeHHas 50 31.12.2023
2 B KoHTakte 6 377,00 H/A Hip H/n Tekywias 100 30.09.2023
3 Iyr 262 264,42 H/A H/O H/A npocpoyeHHas 10 31.12.2023
4 CnnaiiH-cepBuc 14 772,00 H/A H/A, H/A Tekywas 100 30.09.2023
5 KM[ 36 800,00 H/A H/O H/A npocpoyeHHas 75 31.12.2023
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Oara
norawieHus Xapakre- BeposT-

BeposiTHbIN
nu6o cpok pucTuka HOCTb
3af10/KEeHHOCTH, | BOSHUKHOBEHUS BO3HMKHOBEHUS CPOK noratueHus

3a[0J1XKeHHOCTU

Oarta MpuunnHa

HanmeHoBaHue

,qeGMTopa onnartbl 3aA0J1KeH- BO3Bpa-
3a00J1KeHHOCTHU 3a00J1XKeHHOCTU 0
cornacHo HOCTHK Ta, %

6 Kapumos VP 20 185,00 H/A H/O H/g npocpoyeHHas 75 31.12.2023
7 Beb TexHomorum 58 716,00 H/A H/A, H/A Tekylias 100 30.09.2023
8 Baw kypopT 19 488,00 H/A H/g H/A TekyLas 100 30.09.2023
9 MTC 20 242,00 H/A H/O H/g Tekywas 100 30.09.2023
10 Hoocuctem 12 550,00 H/A H/g H/A TekyLwas 100 30.09.2023
11 TlpoTek 17 483,00 H/A H/g H/A Tekywas 100 30.09.2023
12 [Oom cnopta 10 770,00 H/A H/g H/A TekyLwas 100 30.09.2023
13 PC-cepsuc 35 714,00 H/A H/g H/A TekyLas 100 30.09.2023
14 CMC-ueHTp 6 853,00 H/A H/O H/g Tekywas 100 30.09.2023
15 C3M3[ 55 000,00 H/A H/O H/g npocpoyeHHas 90 31.12.2023
16 Takckom 8 610,00 H/A H/g H/A TekyLwas 100 30.09.2023
17 PCULY, 14 397,00 H/A H/O H/g Tekywas 100 30.09.2023
18 HAHpekc 346 256,00 H/Q H/g H/g Tekywas 100 30.09.2023
npouve
19 MOCTABLAKM 70 313,00 H/g H/A H/g TekyLas 75 31.12.2023
Canbao Ha KoHel,
20 nepuopa no aebety 1 000,00 H/p Hin H/p Tekywas 100 31.12.2023
cyeta 68.04.2
21 g‘;’;ma;:”“’ 2149 004,00 Wi Wi Wi MPOCPOUEHHaS 75 31.12.2023
22 M®P, OMC 2,00 H/O H/n, H/O Tekylas 100 30.09.2023
23 Raror Ha 112 884,00 H/g H/O H/Q npocpoyeHHas 50 31.12.2023
MMYLLLECTBO
pacyeTbl ¢
24 coTpygHuMKamMu no 166,00 H/A H/A H/A TeKyLias 100 30.09.2023
npoYMM onepaumsiv
pacyeTbl ¢
25 COTPyAHVKaMu Mo 27 662,00 Wia Win Hia Texywas 100 30.09.2023
aBaHCOBbIM
oTyeTam
26 PaceteimoHACC 4040, o WA Wa WA NPOCPOUeHHas 50 31.12.2023
aBaHCOB BblAaHHbIX
27 MMpoyas O3 1247,00 H/A, H/O H/p, Tekywas 100 30.09.2023
WUtoro 3234 835,42

Ucmouruk: 1. AHanu3 doKymeHmos, npedocmaeneHHbIX 3aKka3qyukom.
[Mpn npoBeAeHMM HACTOSILLIEN OLEHKN LieNsamMu aHanu3a AebuTopckon 3a40MMKEHHOCTM ABMSNUCH:
e onpefeneHne NepeyHsl KOppekTupyeMon AebnTopcKkon 3aa0mKEHHOCTY;
e onpefeneHne Haumny4ylero MeToaa KOPPEKTUPOBKN AeEOUTOPCKON 3aO0MKEHHOCTMU.
OnpepgeneHne NepeyHsl KOPPEKTUPYEMOW AeOUTOPCKON 3200 PKEHHOCTH.
[nsa Bcen 3a00/MKEHHOCTU YKa3aHbl BEPOSTHbIE CPOKU NoralleHnsa n BepOATHOCTb BO3BparTa.
Takvm obpasom, NOANEXNUT KOPPEKTMPOBKE BCA AebuTopckas 3a40MKEHHOCTb.
MepeyeHb KOppekTUpyeMor ebUToOpCKoM 3a00/MKEHHOCTY NpeacTaBrieH Boille B Tabn. 36.
OnpegeneHne meToaa KOPPEKTUPOBKN AEOUTOPCKOM 3a0/MKEHHOCTH.
B obuwem cnyyae KoppeKTMpoBKka AeOUTOPCKON 3a40IMKEHHOCTU MOXET NPOBOAUTLCA C UCMONb30BaHUEM
OBYX MeTo4uK:
e KO3Ih(PULUNEHTHON METOOUKM;
e pacyeTta NpMBEAEHHON CTOMMOCTU (METOL ANCKOHTUPOBAHMS OEHEXHbBIX MOTOKOB).
KoagbbuyueHnmHass memoduka pacdyema 0ebumopckol 3a00/IKEHHOCMU.

CyLHOCTb AaHHOro cnocoba COCTOUT B TOM, YTO CTOMMOCTb AeBUTOPCKON 3a40/MKEHHOCTN YMEHbLUaeTCs
Ha onpedeneHHbln KoaddUUMEHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OCHOBHas pacyeTHas
3aBNCUMOCTb UMeeT crieayoLwmn Bua;

3(3 = ng *K(T)’

roe:
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C;, - cKOpPPEeKTUPOBaHHas CTOMMOCTb AeBUTOPCKOI 3a0MKEHHOCTH;
ng - banaHcoBasi CTOMMOCTb AeBUTOpPCKON 3a40MKEHHOCTY;

K (T ) - KO3 PMLMEHT, 3aBMCSLLUIA OT CPOKa CYyLLLECTBOBAHNS 3a40MKEHHOCTMU.

Lkana koaddMUMEHTOB OWUCKOHTMPOBAHMUS, COCTaBfEHHAs Ha OCHOBE BEPOSITHOCTU OGe3HageXHOCTu
ponroB (Financial management CARANA Corporation — USAID-RPC. — Moscow, 1997.) npeactasneHa B
Tabn. 37.

Tabnuua 37.
Lkana koadhpnLMEeHTOB ANCKOHTUPOBaHUSA
CpoK cyliecTBOBaHUs
3a40J1XKeEHHOCTU, Mec. . . o

KoadhduumeHT
[OVCKOHTUPOBaHUSI

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

UemoyHuk: 1. http://www.inbico.ru/.

Pacyem npusedeHHoU crmoumocmu (Memod OUCKOHMUPOBaHUS OEHEXHbIX MMOMOKO8).

B ocHoBY BbiGopa KOHKPETHOW pacyeTHOW npoueaypbl KOPPEKTUPOBKU AeOMTOPCKON 3aA0MKEHHOCTH Bbinun
NnonoXeHol TeopeTuyeckne pas3paboTku npeacTaBrieHHble Ha canTe Accouunauun «Camoperynupyemasi
opraHuM3aums OLEHLLIUKOB « QKCMEepTHbIN coBeT»L.

B cooTBeTCTBUM C ykasaHHbIMU MaTepuanamu obLas 3aBUCMMOCTb A MacCoBOro pacyeTta aeGutopckoi
3a0/MKEHHOCTN B pamax OLeHKu G1u3Heca MoxXeT BbiTb OnMcaHa 3aBMCMMOCTbIO BUAA

C()3 = N—a?t* p
@+ :

roe:
N,, — 6anaHcoBasi CTOMMOCTb [eBUTOPCKOI 3aZJ0MKEHHOCTH, AeH. EA.;
| - cTaBKa AMCKOHTA, HOpMa JOXOAHOCTU, JOMK ef.;

{ - cpok noralueHve 0ebUTOPCKOM 3a00MKEHHOCTH, NEp. BPEMEHMU,

P - vHTerpanbHbI NokasaTeslb BEPOSTHOCTY BO3BpaTa, AONu eq,.

B ykasaHHOM uWCTOYHMKE noOATBepxAaeTcd HeobxoAMMOCTb y4yeTa WTpadoB M MNEHen, CBA3aHHbIX C
3a[epXKon BO3BpaTa AebUTOpPCKOM 3a40MKEHHOCTU. 3akoHogaTeNbHbIMM OCHOBaHUAMW ONs y4yeTa
wTpadoB 1 NeHen ABNATCA nonoxeHus cT. 295 NpaxagaHckoro Kogekca, a Takxke NonoXeHus 4orosopa,
B COOTBETCTBMM C KOTOPbIM BO3HMKNA AebuTopckad 3agomkeHHOCTb. C y4eToM  BO3MOXHOM
KOPPEKTUPOBKM HOMMHana AeOGUTOPCKOW 3adOMMKEHHOCTUM Ha BenuuMHy WTpadoB M NeHen, pacveTHas
3aBMCMMOCTb NPUMET CreayLwnn Bug

N, )Y

> A+i) :
roe.
N P ©anaHcoBasi CTOMMOCTb AeOUTOPCKOM 3a40MKEHHOCTH, AeH. Ea.;
i - craBka ONCKOHTa, HopMa OO0XOA4HOCTU, Jonn eq,.;
im - CTaBKa Ans HayucneHus wrpadgos, Jonv eq.;
t- CpOK noraweHue ﬂeGMTOpCKOVI 3ad0JKEHHOCTHU, Nep. BpeMeH!;
At - cpok 3aaepxku Bo3BpaTa 4eBUTopCKo 3a40MKEHHOCTU, Nep. BPEMEHU;
p - MHTeraﬂbeIVI nokasaTesib BeEpOATHOCTM BO3BpaTa, Ao ea.

YKasaHHas Bble pacyeTHas 3aBMCMMOCTb MpUMMEHMMa Ans  33[0JDKEHHOCTM,  noraliaemMon
€0MHOBPEMEHHO MpW HACTYyNMeHMU cpoka, MoxeT ObiTb MPUHATA criegylollas pacyeTHas 3aBMCMMOCTb
(mogenb 1).

B cnyyae otcytcTBMS MHGOpMaumMM O 3adepxke Bo3BpaTa AeOMTOpCKOM 3adoSmKEHHOCTU (paBeHCTBe
BEPOATHOIO CpoKa MoralleHnsl M Cpoka noralleHusi CornacHo JoroBopy) 3HadeHne At ByaeT paBHO Hymio
N KO3(MULMEHT, yYMTbIBAOWMIA BENWYMHY HavMcnsembix wrpados, byaet paseH 1 (KoppekTnpyemas
BENNYMHa 0ebMTOPCKOM 3a40/MKEHHOCTM OyaeT cCOOTBETCTBOBATL GanaHCOBOW CTOMMOCTH).

[ns 3ag0/mKeHHOCTH, MorallaemMon B TeYeHne nepvoga, npy AONyWeHUn O paBHOMEPHOCTU NoralleHus,

1 «Memoduyeckue npobrembl oueHKU cmoumocmu rnpae mpeboeaHusi Oebumopckoli 3adosmkeHHocmu»,  MUnbuH Makcum Orne2o8ud K.3.H.,
UcnonHumenbHbiti dupekmop HIT « CPOO «3kcrniepmHbili coeemy» https://srosovet.ru/content/files/00/18/2d. pdf

crpanuna 135



" P 1]
tel. +7(495) 229-49-71 (00 Tepmp,ouesxr HABCCTHIHH

MOXeT ObITb npuHATa cnegywuwaa pac4eTHada 3aBUCUMOCTb (MOﬂ,eJ‘lb 2)
* = \At-0,5
— Nda (l+ Im)

— *
” (@+i)°° .

roe:
N,, — 6anaHcoBasi CTOMMOCTb AeBUTOPCKOI 3a0IKEHHOCTH, AeH. EA.;
| - cTaBKa OUCKOHTA, HOpMa JOXOAHOCTU, JOMU ef.;

| -cTaBka Aanda Ha4vncneHua LUTpaCbOB, aonu en.;

w
t - cpok norawexust 4e6UTOpCKON 3a00MKEHHOCTH, NEP. BPEMEHMU;

Al - cpok 3aepkku Bo3BpaTa 4eGUTOPCKON 3a40MMKEHHOCTM, NEP. BPEMEHU;

P - vHTerpanbHbIM NokasaTernb BEPOSITHOCTY BO3BpaTa, JONM ef.

Mpu npoBedeHUM HAaCTOSILLIEN OUEHKM WcMoNb3oBanacb Mogenb 1, npearonaratiolias noraweHue
€OVHOBPEMEHHO NPV HaCTYMIEHNM CpOKa.

PacuyeT cKOpPEKTUPOBAHHOW CTOMMOCTM CPOYHON AeOUTOPCKON 3a40KEHHOCTU.

[na npoBeaeHWs pacyeToB NO yka3aHHbIM popMynam HeobXxoaMMO ONpeaenuTb 3HAYEHUS CReayLLMX
NnepeMeHHbIX:

e MHTerpanbHbIN NoKasaTenb BEPOATHOCTU BO3BPaTa;
e CpOKa [0 noralleHus 3aJ0IMKEHHOCTY;
e  HOPMbI JOXOQHOCTH.
MHTerpanbHbI NokasaTernb BEPOSTHOCTM BO3BpaTa, MOXeT BbiTb onpeaeneH HeCKonbkMMu cnocobamu:
e Ha OCHOBe pacyeTa BepoOATHOCTM OaHKpoTCcTBa AebuTopa WM COOTHOLIEHWS €ero akTMBOB WU
065a3aTenbCTB;
e (haKTMyecKkune co3gaHHble No 3aJ0SPKEHHOCTM pe3epBhbl;
e N0 MogudmLmpoBaHHON Wkane XappuHrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).

BGPOHTHOCTb BO3BpaTa npmHMmMmanacb B COOTBETCTBUU C OAaHHbIMWU, npeacrtaBlieHHbIMU B Tabn. 36. Ons
3a40JIKEeHHOCTH, no KOTOpOVI OaHHble He npegocTtaBlieHbl, BEPOATHOCTb BO3BpaTa nNpuMHMMAanacb Ha
YpOBHE 100%, COOTBETCTBEHHO 3Ha4YeHWEe WHTErpanibHOro nokasartesid BepoATHOCTU BO3BpaTa And Takou
3a40JIKEHHOCTU NPpUHMMarocCb paBHbIM 1.

Cpok [0 norawieHns 3aomKeHHOCTN MOXET ONpeaenAaTbCs HECKOMNbKMMK crocobamu:

e  KaK pa3HOCTb MexXy CPOKOM MoralleHns CorfiacHo AoroBopy v AaTon OLEHKMU;

e  KaK pa3HOCTb MeXAy BEepOSITHbIM CPOKOM roralleHunsi U 4aTon OLEHKU;

e Kak cpok obopoTa aebutopckon 3agormkeHHocTn ObLecTBa, pacCcUnTaHHbIN NpU NPOBEAEHUN

dmMHaHCOBOro aHanusa;

e  Kak CpefdHepblHOYHbIN CPOK 06opoTa AebnTopCKOn 3ad0MKEHHOCTH.
AHanu3 fdaHHbIX yKasaHHblX B Tabn. 36 nokasbiBaeT, 4TO Ans BCeW AeBUTOPCKOM 3a40IMKEHHOCTM
yKa3aHHbl BEpOSATHbIE CPOKM MoraweHus. YCroBua pacyeTa cpoka [0 norawleHusi 3af0SMKEeHHOCTH
npeacTaeneHsl B Tabn. 38.

Ta6bnuua 38.
YcnoBus pacyeTa cpoka A0 noraweHusi 3ag0JMKeHHOCTHU

lNpumeHeHne npu
nposeaeHUn
HacTosILLEN OLLeHKMN

Mopsipok pacyeTa WTpadHbIX
Twvn 3agomkeHHOCTH Mopsiaok pacyeTa cpoka noraweHus

CaHKLUMH

Pa3sHOCTb MeXay CPOKOM MoralleHuns
COrnacHo AOroBOPY W AATON OTYETHOCTM MonpaBka Ha WTpadHbIe caHKLmUm
(BEPOATHBIN CPOK NOralleHs NPUHUMAETCS HEe paccuuTbIBaETCS
paBHbIM CPOKY MoraLlueHusi No JOroBopy)

[aTa noralueHusi 3a0/HKEHHOCTH
no A,0roBopy (BepOSiTHbI CPOK
norawieHust) 6onblue AaTbl OLEHKN

McnonbayeTcs

Pa3HOCTb Mexay BEPOSITHbIM CPOKOM
MonpaBka Ha wTpadHble caHKummn

[ata noraweHus 3ag0mkeHHOCTN noraweHus U 4aTon 0T4eTHOCTH

no 4OroBopy (BEPOSATHbIM CPOK 7 PACCUMTLIBAETCA (C Y4ETOM CpOKa He ncnonb3yetcs
y (BEPOAATHBIV CPOK NOralleHns NpUHNMaeTcs NPOCPOYKM MNaTexa Ha [aTy y

noraleHmsi) MeHbLUe aTbl OLEHKU paBHbIM BEPOSATHOMY CPOKY NoralleHusi no

OLIEHKM
nporHo3dy ObLuecTBa) u )

UNemoyHuk: 1. AHanu3 OueHuuka.
Pe3yanaTb| pacyeTa CpoOKa A0 noraweHna 3agoJmKeHHOCTU U Bbl60p mMeToga pacyeTa CTOMMOCTU
,D,e6I/ITOpCKOl7I 3a0JKEeHHOCTK npeacTaB/ieHbl B Tabn. 39.
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Tabnuua 39.
PacueT cpoka [0 noralieHusi 3a00MmKeHHOCTU U BbIGop MeToaa
pacyeTa CTOMMOCTU 0eOUTOPCKON 3af0IKEHHOCTH

[ara norawenusi | lMpuHumaemas k pacuyety | MpuHUMaeMmblit k

Oarta Bbi6op MeToaa

HaumeHoBaHue pe6butopa T cornacHo BEpOATHAs AaTa NoraweHus | pacyeTy Cpok Ao pacueTa
AoroBopy 3a[0MKEHHOCTH noraweHus, AHen

1 1C butpwukc 30.06.2023 H/g 31.12.2023 184 moan 1
2 Axagemusa ANO 30.06.2023 H/IA 30.09.2023 92 mMpan 1
3 Anbsecra lNpecc 30.06.2023 H/n 31.12.2023 184 Moan 1
4 1yrn 30.06.2023 H/A 30.09.2023 92 MoAan 1
5 3ppaBcepBuc 30.06.2023 H/n 31.12.2023 184 Moan 1
6 Mensenes 30.06.2023 H/g 31.12.2023 184 Moan 1
7 MepuHdoTex 30.06.2023 H/g 30.09.2023 92 moan 1
8 MenbHukoB 30.06.2023 H/g 30.09.2023 92 moan 1
9 MeTtpo 30.06.2023 H/A 30.09.2023 92 MoAan 1
10 MTC 30.06.2023 H/A 30.09.2023 92 Moan 1
11 Onumn 30.06.2023 H/A 30.09.2023 92 MaAan 1
12 Tpotek 30.06.2023 H/A, 30.09.2023 92 mMaan 1
13 Tpodd.cucTeMbl aBTOMaTU3aLNN 30.06.2023 H/A 30.09.2023 92 mMaan 1
14 PC-cepsuc 30.06.2023 H/A, 30.09.2023 92 mMaan 1
15 CMC-ueHTp 30.06.2023 H/A 31.12.2023 184 MaAan 1
16 C3M3O 30.06.2023 H/A 30.09.2023 92 MaAan 1
17 Takckom 30.06.2023 H/A 30.09.2023 92 MoAan 1
18 LIFCSoH 30.06.2023 H/A 30.09.2023 92 mMaan 1
19 AHpekc 30.06.2023 H/A 31.12.2023 184 mMpan 1
20 n