O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensuna @CPP Poccum Ha ocywecTBneHme AeATeNbHOCTU MO YNPaBAeHUO0 MHBECTULMOHHbIMM
doHAaMM, NaeBbIMU MHBECTULNOHHBIMU GOHAAMM U HETOCYAAPCTBEHHbBIMU NEHCUMOHHBbIMU GOHAAMMU
Ne 21-000-1-00798 ot 15.03.2011.

MNonyuntb cBeaeHns 06 AO YK «PBM Kanutan» 1 nHyt0 MHGOPMaLINIO, KOTOpPas A0/1KHa bbiTb
npeaocTaBAeHa B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENIbCTBOM U UHbIMU HOPMATUBHbBIMU
NpaBoOBbIMW akTamu Poccuiickoit depepaLmm, a TakKe NoAYyYMTb NOAPOOHY0 MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX doHAaX (aanee Takxe — MAD) U 03HAKOMUTBLCA C NPaBUIaMU JOBEPUTENBHOTO
ynpasneHua MNO (panee Takxke — MNA4Y MUD) 1 ¢ MHBIMU OKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbIM 3akoHOM OT 29.11.2001 Ne 156-$3 «O06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
akTamu B chepe PUHAHCOBBIX PbIHKOB, MOXKHO Mo agpecy: 107078, r. Mocksa, ya. Mawwu
MopsbiBaesoi, a. 34, nomelleHune 1/1, Ha cante http://www.rwminvest.ru/,
no tenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHbBIX MAEB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yAbTaThl
WHBECTUPOBAHMA B MPOLLIOM HE ONPeSeNatoT 4OX0Abl B byayLiem, rocyAapcTBO He rapaHTUpyeT
[0XoAHOCTb MHBecTUUMin B MU, Mperkae yem nprnobpectn MHBECTULMOHHbIN Nai, cheayet
BHMMaTENbHO 03HaKomuTbea ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbl HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTMLMOHHbBIX NAEB NPW UX Bblgadye (noraweHun). BaumaHue HapbaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Nau MN®. 3aasneHne Nobbix 1L, 06
yBeMYeHMM B ByayLLem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTyT PacL,EHMBATLCA HE MHaYe Kak
npeAnosoxKeHus.

3aKpbITbli NaeBO MHBECTULMOHHDbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOIO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.



O011ecTBO C OrpAHMYEHHOI 0TBETCTBEHHOCTHIO
«[IEHTP OIEHKU UHBECTHUIUI»

«YTBEPXIAIO»
_Lenepanvnuoiii oupexmop
OOO{?Henmp:gqenku UHEeCHULUIL)

P.C. /Iyyenko

OTYET Ne PBM-PT/23-05-11
oT 30 nroust 2023 roaa

OneHka cnpaBeIJIMBOM CTOMMOCTH
1 (OagHoM) OOBIKHOBEHHON MMEHHOM
OeznmokymeHnTapHou akuum AO «KanurajabHble
NuBectunum» (OI'PH 1147746596612),
rOCYyAapCTBEHHbIA PErUCTPALUMOHHBIN HOMEP
Bbinycka: 1-03-82472-H o1 19.07.2019 r.,
B COCTaBe Pa3/IMYHBbIX MAKETOB

AxnnoHepHOe oOmecTtBo Ympasisgromas kommanus «PBM  Kamwmram», [1.VY.

3aKa3yuK: 3aKpHITEIM TTaeBHIM HWHBECTHIIMOHHBIM (DOHIIOM CMEIIaHHBIX HMHBecTHIHH «PBM
Pycckuit Tpanzur»

HUcnoanurenb: OO0111eCTBO ¢ OTPAHUYEHHON OTBETCTBEHHOCTHIO «LIEHTp OlleHKH WHBECTHUIHIN
Onpenenenne COpaBeJIMBOM  CTOMMOCTH OOBEKTa OIEHKH IS LeJei,
MpeyCMOTPEHHBIX CT. 37 denepanbHOro 3akoHa «O0 MHBECTHUIIMOHHBIX (HOHIAX)

Heau u 32724 OLEHKH: ot 29.11.2001 r. Ne 156-®3, [IpaBunamu n1oBepUTEIbHOTO ypaBieHus Dormom
Y WHBIMA HOPMATHBHBIMH aKTaMd B cepe (UHAHCOBBIX PBIHKOB, B TOM YHCJC
Vkazanus banka Poccun Ne 3758-V ot 25 aBrycra 2015 roga

OcHoBaHue 1JIs1 IPOBeAEeHUS HomnonautensHoe cornamenne Ne 23-05 ot 25 mas 2023 r. x Jorosopy Ne PBM-

OLICHIIUKOM OLIeHKH 00beKTa p1/19-01 ot 18.12.2019 r. 0 1OATOCPOYHOM COTPYIHHYECTBE M Ha IPOBEICHHE

OLIeHKHU: OLICHKH

JaTa npoBeaeHHsl OLICHKH: 31 mapta 2023 1.

JlaTa cocTaBjieHHMsI OTUYeTA: 30 urons 2023 1.

r. Kopoaés MO, 2023 r.
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3amecmumento 2eHepasnibHO20 dupekmopa —
®duHaHcoesomMy dupekmopy

AO YK «PBM Kanuman»

2-Hy Bonodapckomy A.B.

«30» nroHa 2023 .

Yeaxaembili Anekceli Bnadumuposud!
B cootBetcTBUM Cc [lononHutensbHbiM cornaweHnem Ne 23-05 ot 25 mas 2023 r. k [Jorosopy Ne PBM-p1/19-01 ot
18.12.2019 r. o QONroCpoOYHOM COTPYAHUYECTBE UM Ha npoBefdeHue oueHkn cneuyunanuctamm OOO «LleHTp oueHkn
WHBECTULUA» npoBefeHa oueHka cnpaseanueon ctommoct 1 (OgHOM) 06LIKHOBEHHOW MMEHHOW 6e3a00KyMeHTapHON
akumn AO «KanutaneHble WHeecTuuun» (OMPH 1147746596612), rocyaapCTBEHHbIM PErMcTpauuoHHbIN HOMep
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTa akuui, a UMeHHo: oT 50%+1 akuma go 75%, ot 75%+1
akumsa oo 100%.
OO0 «LleHTp oueHkM nHBeCTUUMI» oTBeYaeT TpeboBaHuaMm PefepanbHoro 3akoHa «O6 oLeHOYHON AeATenbHOCTU B
Poccuiickon ®enepauumn».
CoTpygHVK, NPOBOAMBLUMIA OLEHKY, SIBNSETCS [OEWCTBUTENMbHLIM YIEHOM CaMOpEerynmpyemMon  opraHusauuu
OLEHLIVKOB B COOTBETCTBUMM C TpeboBaHWsAMW [ENCTBYHOLLErO 3akoHoOaTenbCTBa, W oOTBevaeT TpeboBaHusAM,
npeabaABAseMbIM K oueHLmkam nyHkTom 1.7 YkasaHus Barnka Poccun Ne 3758-Y ot 25 aBrycta 2015 .

[paxkgaHckas OTBETCTBEHHOCTL oueHLmka 3actpaxoBaHa OO0 «ABCcontoT cTpaxoBaHUey.

[paxxgaHckasi OTBETCTBEHHOCTb OPWAMYECKOrO fnuua, C KOTOPbIM OLEHLUUK 3aknoyun  TPyAOBOW  [I0roBOp,
3actpaxoBaHa NAO «CAK «HEPIOIAPAHT».

OueHka nponsBegeHa nNo coctosiHMio Ha 31 mapTa 2023 r.

AHanma ncxogHon MHopMaLummn, pPbIHOYHbBIX AaHHbLIX HEOOXOAMMbBIX AN OLEHKU, a Takke COOTBETCTBYHOLLME pacyeThl
npeacTaBneHbl B pasgenax Hactosuwero OtyeTta, oTAeNbHbIE YAaCcTU KOTOPOro He MOryT TpaKToBaTbCA pasfenbHo, a
TONbKO B CBSI3U C MOSHbIM €r0 TEKCTOM, C Y4ETOM BCEX NPUHATLIX AOMYLLEHWIA.

YkasaHHbli OT4YeT BbINONMHEH B COOTBETCTBUM C PepeparnbHbiM 3akoHOM «OO6 OLEHOYHOW OesTeNbHOCTU B
Poccuiickon depepaumm» Ne135-03 ot 29.07.1998 r. (C n3mMeHeHusMM W JononHeHusmu), PepepanbHbIMU
cTaHdapTaMu oueHku (panee — ®CO), BBeaeHHbIMU B AencTBue [Npukazamu MuHMCTEPCTBA 3KOHOMUYECKOrO
passuTtusi Poccuiickon depepaunm (MunHakoHompassutua Poccum) Ne 200 ot 14.04.2022 r. (PCO |, dCO I, ¢CO lII,
OCO IV, ©CO V, ®CO VI, dCO Ne8 ot 01.06.2015 r. ¢ nameHeHnamm ot 14.04.2022r.) n ¢ y4eTOM MONOXKEHUIN
MexayHapogHoro ctaHgapTa dmHaHcoson ot4eTHocTH (IFRS) 13 «OueHka cnpaBeanveon CTOMMOCTUY.

CornacHo ycnosusim JononHutensHoro cornawexunsa Ne 23-05 ot 25 masa 2023 r. k Jorosopy Ne PBM-p1/19-01 ot
18.12.2019 r. O [ONrOCPOMHOM COTPYOHVMYECTBE M Ha MPOBEAEHUE OLEHKU, pe3ynbTaToM OLEHKM (MTOroBow
CTOMMOCTbIO OObEKTa OLEHKM) SABNAETCA CTOMMOCTb OObeKTa, onpefenieHHass Ha OCHOBe npodeccuoHanbHoro
CYXXOEHWs OLEeHLUMKa AN uenen, npeaycMoTpeHHbIx cT. 37 PeaepanbHoro 3akoHa «O06 MHBECTULMOHHBIX POHAAx» OT
29.11.2001 r. Ne 156-93, lNMpaBunamn [oBepUTENBHOrO ynpasneHns ®OHAOM M MHBIMU HOPMAaTUBHBIMW akTamu B
cdepe UHaAHCOBBIX PbIHKOB, B TOM u4mucne YkasaHus bawka Poccum Ne 3758-Y ot 25 aerycta 2015 roga «O6
onpegeneHMn CTOMMOCTM UUCTbIX aKTMBOB WHBECTULMOHHbIX (POHOOB, B TOM 4uClle O TMOpsSAake pacyeTta
CpeaHerodoBoil CTOMMOCTU YUCTbIX aKTMBOB MaeBOro MHBECTUMLMOHHOMO (POHAA W YUCTbIX aKTUBOB aKLMOHEPHOro
WHBECTUUMOHHOIO (POHAA, pacYeTHOW CTOMMOCTW WHBECTMUMOHHbLIX MaeB MNaeBblX WMHBECTULMOHHbLIX (OOHOOB,
CTOMMOCTU MMYLLLECTBA, NEPEaHHOro B OnnaTy MHBECTULIMOHHbLIX NAEBY.

B pesynbTaTte npoBeAeHHbIX MCCNEA0BaHUI U PacYeToB YCTaHOBMEHO CrieaytoLlee.

WToroBas BenuumMHa cnpaBegnuson ctoummocTty 1 (OgHoOM) OOLIKHOBEHHOW MMEHHOW 6e340KyMeHTapHON
akuum AO «KanutanbHble UHBecTuumm» (ONPH 1147746596612), rocynapCTBEeHHbIM PErMCTPaLMOHHbIN

Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuuu ot 50% + 1 akumusa go 75%, c
y4eTOM NPUHATBIX AONYLIEHUA U OKPYFNeHUIN, CoCTaBNseT:

5 420 (IMamb mbicsiy yembipecma deadyame) pybnel

WTorosas BenuumMHa cnpaBegnusou ctoumoctu 1 (OgHOM) OOLIKHOBEHHOW MMEHHOW 6e340KyMEeHTapHOWM
akuum AO «KanutanbHble UHBecTuummn» (OFPH 1147746596612), rocypapCTBEeHHbIM pPErMcTpauMoHHbIN
HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nmaketa akuum ot 75% + 1 akumsa go 100%, c
Yy4YeTOM MPUHATLIX JONYLEHUA U OKPYFNIeHU!, COCTaBnsAeT:

5 525 (lMMamb mbicsiy nimbcom deaduyamsb nsimsb) pyonen
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|. OBLLUME CBEOEHUA
1.1. 3agaHue Ha OLIEHKY
lMpeacraBneHHoe HWXe 3afaHWe Ha OUeHKY WAEHTUYHO 3aJaHui0 Ha OLEHKY, KOTopoe sBrsieTcs

Mpunoxexnmem Ne1l k [dononHutenbHomy cornaweHunto Ne 23-05 ot 25 maa 2023 r. k [oroesopy
Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHMUYECTBE U HA NPOBEAEHME OLEHKN.

1. O6bEKT OLleHKHN, BKITHO4Yas NpaBa Ha 00 bEKT OLleHKN

OO6bektoM oueHkn siBnaetca - 1 (OpgHa) obblkHOBEHHas WMeHHast Oe3gokymeHTapHas akums AO
«KanutanbHble WHBecTnumm» (OMPH 1147746596612), rocynapCTBEHHbIN PErMCTPALMOHHBLIA HOMEpP
Bbinycka: 1-03-82472-H o1 19.07.2019 r, B cocTaBe naketa akuui, a UMeHHo: oT 50%+1 akuus oo 75%, ot
75%+1 akumsa go 100%. [aHHble 00 00bEKTE OLIEHKN NPEeACTaBEHbl HAXE.

[JaHHble 06 06bEeKTe OLeHKU

HanmeHoBaHMe xapakTepucTMKu 3HaveHue
MonHoe dMpmMeHHOe HavMeHoBaHVe opraHM3aLmm AkumoHepHoe obLecTBo «KanutanbHble ViHBeCTMLMU»
CokpalleHHoe (brpMeHHOe HauMeHOBaHWe opraHnaauum AO «KanutanbHble MiHBeCTULMIY
(()):r:c:ar;c;ﬁ;acynapcmewbm pernctpauunoHHbii Homep (OPH) 1147746596612
MecTo HaxoxaeHuss opraHnsaunm r. Mockea

107078, r. Mocksa, BH.Tep.I. MyHULMNANbHbIA OKPYT

ARpec opraHu3aLmm KpacHocenbckuit, yn. Mawwm MNopeiBaeson, A4. 34, nomeLy. 1/1

1 (OgHa) o6bikHOBEHHas MeHHas akuma AO «KanuTtanbHble

KonunyecTBo oLeHMBaeMbIX aKLmii MHBeCTMUMMY» B COCTaBe pasnuyHbIX NakeToB akuui, a

nmeHHo ot 50% + 1 akums oo 75%, ot 75 + 1 akumns go 100%
OO6LLee KonM4ecTBo akLUuit 171 800 (Cto ceMbaecsiT ogHa TbiCsi4a BOCEMbCOT) LUT.
Karteropus (Tun) OBbIKHOBEHHbIE UMEHHbIE 6e300KyMeHTapHble
Homep v garta rocyaapCTBEHHOW perncTpaumm Bbinycka akuui 1-03-82472-H ot 19.07.2019 1.

1 (OpHa) obbikHOBeHHas umeHHas akuusi AO «KanuTanbHbIE
MHBecTMUMmM» B cOCTaBe pasnuyHbIX NAaKeTOB akLWii, 8 UMEHHO:
e 1 akuma B nakete ot 50%+1 0o 75% - He onpeaeneHa;

e 1 akumsa B nakete oT 75%+1 go 100% - He onpegeneHa.

BanaHcoBasi CTOMMOCTb 06beKTa OLEHKN

lMpaBa Ha OOBLEKT OLEHKN - NpaBo 0OLen AoneBon COOGCTBEHHOCTU BragenbLeB UHBECTULMOHHBIX Naes
3NN cmewaHHbIx nHBecTuumn «PBM Pycckun TpaH3nTy.

OrpaHuyeHus n obpemeHeHns npas Ha 06BbEKT OLEHKM — JOBEPUTENBHOE YNpaBreHune.

2. Llenb oueHKu.

Llernb oueHku - npeanonaraeMoe UCMonb3oBaHWe pesynbTaTa oueHkW. PesynstaTtoM oueHKU (MTOroBow
CTOMMOCTbIO OObekTa OueHKW) SABNsSeTCa CTOMMOCTb OObekTa, onpegeneHHas Ha  OCHOBe
NpoeCCUOHanNbLHOIO CYXXAEHUS OLEHLLUKa ANa uenew, npeaycMoTpeHHbIX cT. 37 PegepanbHOro 3akoHa
«O6 mHBeCTUUMNOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, MNpaBunammu 0OBEPUTENBHOIO yNpaBneHus
®POHAOM M MHBIMWM HOPMaTUBHBLIMW akTaMmu B cdepe (OMHaAHCOBBLIX PbIHKOB, B TOM Yucne YkasaHus baHka
Poccun Ne 3758-Y ot 25 asrycta 2015 roga «O6 onpegeneHnM CTOMMOCTM YUCTbIX aKTUBOB
WHBECTULMOHHBIX (DOHAOB, B TOM YMCe O MOpsAKe pacyeTa cpedHerogoBor CTOMMOCTU YNCTbIX aKTUBOB
naeBoro MHBECTULIMOHHOIO POHAA U YUCTbIX aKTUBOB aKLMOHEPHOrO MHBECTULIMOHHOIO oHAa, pacyeTHOM
CTOUMOCTW WHBECTUMLMOHHbLIX MaeB MNaeBblX WHBECTULUMOHHBLIX (OHAOB, CTOMMOCTM WMYLLLECTBA,
nepeaaHHoro B onnaTty MHBECTULMOHHbIX MaeB».

3. OueHka npoBOoAUTCA B COOTBETCTBUM:

e ¢ O®epgepanbHbimM 3akoHOM oOT 29 umona 1998 r. N 135-®3 «O6 oueHOYHOM [EeATENbHOCTUM B
Poccuiickon ®enepauuun» (nocnegHss 4enUCTBYOWAa peaakums);
e c depepanbHbiM 3akoHOM OT 29 HosiGps 2001 r. Ne 156-®3 «O6 MHBECTULMOHHLIX dhoHAax»
(nocnegHss gencTeyowasn pefakLums).
4. Bug CTOMMOCTU U NpegnocbiNKu CTOMMOCTH.
Bug crtoummocTn - cnpaBegnuBas CTOMMOCTb B COOTBETCTBMM C MexayHapogHbIM  CTaHOapTOM
duHaHcoBou otdyeTHOCTU (IFRS) 13 «OueHka cnpaBeanvBon CTOUMOCTMUY.
YKasaHHbIN CTaHZapT ONpedensieT MOHSATUE «CrnpaBeanMBas CTOMMOCTb» Kak LeHy, koTopas Obina Obl
nonyyeHa npu npogaxe akTuBa UIM ynnadeHa npu nepegadve obsizaTenbCTBa B XOA4e OObIMHOM COENKM
MeXay y4acTHMKaMu pbiHKa Ha gaTy oueHku (n. 9 MC®O (IFRS) 13).
CtoumocTb onpegensetca ©6e3 y4deTa HanoroB, KOTOpble ynayMBakTCA B COOTBETCTBMM C
3akoHofaTtenscTBom Poccuiickon depepaumm vnv MHOCTPaAHHOrO rocyaapctea npu npuobpeTeHun wm
peanusaumm yKkasaHHbIX akTMBOB.
MpennochbIfkM CTOUMOCTH:
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npegnonaraeTcs caenka ¢ 06 beKTOM OLLEHKU;

YyY4aCTHUKM cOenku wnuv nonb3oBaTeny obbekTa SABMNAIOTCA HEOoNpeAerieHHbIMU  nuuaMu
(rMnoTeTnyeckne y4acTHUKN);
parta oueHkn — 31.03.2023 r;
npegnonaraemMoe wucnonb3oBaHne obbekta — Haubonee sdpekTMBHOE wcnonb3oBaHue. [Ons

Lenen HacTosiLeln oueHKN nog Hambonee aPpeKTUBHBIM MCNONb30BaHNEM NOHUMAETCS TEKyLLEee
ucnonb3oBaHue obbekTa oueHkm (M. 6 PCO I, n. 17 ®CO I, n. 29 MCPO (IFRS) 13);

Xapakrtep caerku - ﬂO6DOBOHbHaFI caerika B TUMU4YHbIX YCITOBUAX.

OcHoBaHust ANs ycTaHOBMNEHWS NPEANOCHINIOK: BUA CTOMMOCTU «CrpaBeAnMBasy NnoanexuT onpeaeneHnto
B COOTBETCTBMM C Lenamu oueHku (YkasaHue LleHTpansHoro baHka Poccuiickon ®epepauun N 3758-Y ot
25 asrycra 2015 roga).

5. NaTta oueHkn — 31.03.2023 r.

6. CneumnanbHble gonyLleHusi, MHbIe CyLleCTBEeHHbIe AONYLLEHUS.

CneunanbHble JONYLLEHNst — OTCYTCTBYHOT.

MHble cylecTBeHHblE AONYLLEHUS - MPU OLEHKE 0ObeKkTa OLEHKN YYNTbIBAETCA NpaBo COOCTBEHHOCTM Ha
OOBbEKT OUEHKWU, CKMOKM Ha dhakTudeckoe npaBo oblien goneBon COOCTBEHHOCTUM M OOBEpUTENbHOE
ynpaBrieHne He BBOOATCS.

7. OrpaHu4YeHNA OLEHKM.

OT4yeT 06 OLEHKe OOCTOBEPEH MULb B MOSIHOM OOBbEME WM NULLb B YKa3aHHbIX B HEM LEnsx,
OTAEnNbHbIE YacTM OTYETa HE MOTYT SABMSATLCSA CaMOCTOATENbHLIMU AOKYMEHTaAMM.

OUueHLLMK He MPOBOAUT IOPUAMYECKYHO 3KCMEPTM3Y NpaB Ha OoueHnBaeMbl 06bekT. OueHBaeMble
npaBa COOCTBEHHOCTM paccMaTpuBalTCad CBOOOAHBIMW OT  Kakux-imbo npeTeH3uni unm
OrpaHNYeHUn, KPOMe OrpaHUYEeHMIn, OFOBOPEHHbIX B OTYETE 00 OLeHkKe.

OueHwmK npegnonaraetT OTCYTCTBME KaKMX-MIMOO CKPbITbIX (DAKTOB, BIMUSIOWMX Ha pesynbtar
OLEHKW; OLEHLLMK He HeceT OTBETCTBEHHOCTM HU 3a Hanunyine TaKuMX CKpbITbiX haKTOB, HU 3a
HeoOXOAMMOCTb BbISIBNIEHUS TAKOBbIX.

NcxogHble paHHble (MHpopmauusi, nokasaTenu, XapakTepuUCcTUKM W T.A4.), UCMNOSfb30BaHHbIE
OLEHLLMKOM MpKU NOAroTOBKE OTYETA U copepXalnecsa B oTyeTe, Obln NofyyYyeHbl U3 HadeXHbIX
WUCTOYHMKOB, KOTOPble, MO MHEHMIO OUEHLUMKA, SBMSATCA OOCTOBEPHbIMU. TemM He MeHee,
OUEHLLMK He npeaocTaBnsieT rapaHTum unm vHble dOpMbl MOATBEPXKOEHWUS WX MNOMHOMW
AoctoBepHocTW. Bce ncnonb3oBaHHbIE OLEHLUMKOM B OTYETE AaHHble, CHabXXeHHbIe CCbiNkamn Ha
WCTOYHMKN MHAOPMALIMK, HE MOTYT paccMaTpuBaTbCH Kak ero CO6CTBEHHbIE YyTBEPXKOEHMS.
OueHWMK He npuHMMaeT Ha cebA HMKaKoMW OTBETCTBEHHOCTM 3a MW3MeHeHue (aKTopoB
(TexHuyecknx, usmMyecknx u Ap. nokasaTeneu), KOTOpble MOTyT ObiTb BbiSIBNIEHbl B OTHOLUEHWM
oObeKkTa OUEHKM MOCre MNpPedoCTaBMEHUA MWHGOPMaUUM 3aKa3dMkoMm, Ha OCHOBE KOTOPOW
NpoBOAMMIACh OLIEHKA.

3akasuuk rapaHTMpyeT, 4Tto nbas uHdopMauus, CyXAEHUs, aHanuTuyeckme paspaboTku
OUEeHLMKa W [JpyrMe Martepuanbl oTyeTa OyaoyT MCMNonb3oBaHbl WM UCKIMIOYUTENBHO B
COOTBETCTBMM C LIENBIO OLIEHKN.

Bce nporHo3bl, caenaHHble B oTyeTe 006 oOuLeHKe, 0a3npyloTcs Ha CyLLECTBYHOLIEA PbIHOYHON
cuTyauum Ha gaTy oueHkn. OgHako 3aTn NpeanonoXeHNs MOryT N3SMEHUTBLCS C TEYEHNEM BPEMEHN.
OueHLLMK He HeceT OTBETCTBEHHOCTU 3a M3MEHEHMS coumarnbHbIX, 3KOHOMUYECKUX, OPUANYECKMX,
PU3nNYEeCcKNX, NPUPOAHLIX U MHbIX PaKTOPOB, a TaKkKe M3MEHEHUs MEeCTHOro unu cepepanbHOro
3aKoHodaTenbCTBa, KOTOpble MOryT MPOW3ONTW MOCrne AaTbl OLEHKU U MOBMUSATb Ha PbIHOYHbIE
dakTopbl, 1, TakuM 06pa3oM, Ha CTOUMOCTb 06 bEKTa OLLEHKM.

MHeHVe oueHLIMKa OTHOCUTENbHO CTOMMOCTM OBbEeKTa OLEHKN AeWCTBUTENbHO TOMbKO Ha AaTty
onpefeneHnss CToMMocTu oObekTa oueHkn. OueHWWMK He npuHMMaeT Ha cebs  HUMKaKoM
OTBETCTBEHHOCTM 3@ U3MEHEHWNE MOSIMTUYECKNX, SKOHOMUYECKMX, OPUONYECKMNX N NHBIX (haKTOPOB,
KOTOpble MOryT BO3HMKHYTb MOCrne 3TOW faTbl M MOBMUSATb HA PbIHOYHYHD CUTyauuio, U, Kak
CNnefcTBUe, HA CTOMMOCTb OOBbEKTA.

Hun 3aka3uuk, HM OLleHOYHas KOMMaHWSl, HU OLIEHLLMK HE MOryT UCMOMb30BaTb OTYET UHAYeE, YEM
aT0 npeagycmoTpeHo [oroBopom Ne PBM-p1/19-01 ot 18.12.2019 r. o [ONrocpoyYHOM
COTPYOHNYECTBE U Ha NPOBeAEHNE OLIEHKN.

OTtueT 06 oOueHke coaepXuUT NpodeccUoHarnbHOEe MHEHWE OLEHLLUKa OTHOCUTENBHO CTOMMOCTM
0ObeKTa OLEHKM 1 He ABMNSIETCA rapaHTUen Toro, 4To obbekT Byget npogaH Ha cBOOOAHOM pbIHKe
no LieHe, paBHOM CTOMMOCTU OOBEKTY, YKa3aHHOW B JAHHOM OT4YeTe.

Byaoyllee conpoBoXaeHUe NpoBeAEHHON OLEHKM, B TOM YMCIe gadva NoKasaHunm 1 9BKa B Cyf, He
TpebyeTcs OT OuUeHWMKa, ecnu npeaBapuUTenbHblE JOrOBOPEHHOCTM MO AaHHOMY BOMPOCY He
ObINn JOCTUIHYTHI 3apaHee B NMMCbMEHHON hopMeE.
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e 3akasuvk npvHMMaeT Ha cebsa o0bs3aTenbCTBO 3apaHee OCBOOOAUTL OLEHOYHYIO KOMMaHWK U
OLleHLLMKa OT BCAKOro poJa pacxodoB U MaTepuarbHOM OTBETCTBEHHOCTU, NMPOUCXOASALLNX U3 UCKa
TpeTbux N, BCNeACTBME feranbHOro MCnonb3oBaHnsa otyeta ob oueHke, KpoMe cryyaeB, Korga
B cyaebHOM mnopsgke onpefeneHo, YTo BO3HMKLWME YObITKMA, NOTEpM M 3a40JPKEHHOCTU SBUMUCH
CNeACcTBMEM MOLUEHHUYECTBA, XanaTHOCTM WM YMBILWWIEHHO HENPaBOMOYHbIX OEWCTBUA CO
CTOPOHbI OLIEHOYHOW KOMMAaHMU WM OLEHLLMKa B MpOLEecce OKa3aHus yCryr no MnpoBeAeHUIo
OLEHKN 1/vnn NoaroToBke oT4yeTa 00 OLEHKe.

e OT oueHwuka He TpebyeTca pJaBaTb MOKasaHUA WM MNOSABNATbCA B Ccyge WNM  Opyrux
YNOMHOMOYEHHbIX OpraHax, BCMeACTBME MPOBEAEHMS] OLEHKM OObekTa OUEHKM, MHa4ve Kak no
oduLmnanbHOMy BbI30BY cya Unu Apyrux YNOMHOMOYEHHbIX OpraHoB.

e Bce pacuyeTtbl B pamkax otyeTa 06 oueHKe NpoBOAATCS C MCMOMb30BaHNEM BCTPOEHHbIX CPeacTB
nporpammbl Excel us naketa Microsoft Office. PesynbTathl pac4eToB npuBoasTca B yaobHon Ans
BOCMPUATUA opMeE (MCMOMb3YHOTCH OKPYrieHus).

e OnpeneneHne cToMmocTn 0ObEKTa OLIEHKM NpeanonaraeT, YTo TeKyllee Ncnonb3oBaHne obbekTa
OLEHKU aBnsieTcs ero Hanbonee ahPEKTMBHLIM UCMOMNBb30BaHMEM.

e  OOBEKT oLeHKM He 0bnagaeT KakMMnN-NMBo CKPbITbIMKN AedekTaMn, KPOME OrOBOPEHHBLIX B OTYETE
06 oueHKe, KOTOpble MOTYT MOBMUATb HA €r0 CTOUMOCTb.

8. OrpaHuyeHuns Ha ucnosb3oBaHue, pacnpocTpaHeHne U Nyo6nukauuio oT4yeTa 06 oLeHke o6bekTa
OLIeHKMW.
OTueT 00 oueHke MOXET ObITb UCMOMb30BaH 3aKa3ynKoM:
e [Ons pacdeTa CTOMMOCTM YUCTbIX aKTMBOB NAEBOr0 MHBECTULMOHHOIO POHAA;
e [ON5 COBEPLUEHMS COENOK C MMYLLECTBOM, COCTaBMSIIOLLMM NAaeBON MHBECTULIMOHHBIN (DOHA,.
Ansi ykasaHHbIX Lernen otyet o6 oueHKke MOXeT ObiTb UCMONb30BaH B TEYEHME LUeCTUM MEeCSILEB C AaTbl
OL/EHKMU.
Hu 3akasumk, HM OLEeHOYHas KOMMNaHWs, HU OLEHLUMK He MOryT WCMONb30BaTb OTYET MHAye, YeM 3TO
npeaycMoTPEHO HacToAWMM JononHUTENbHLIM cornatleHnem. OTyeT unu kakas-nnmbo ero 4actb He MOryT
ObITb MPegoCTaBMEHbl 3aKa34MKOM AN UCNOMb30BaHWS B LENAX peknambl, 451 MEPONPUSTUA MO CBA3AM C
0obLecTBEHHOCTLIO 6€3 NpeaBapuUTENbHOrO MMCLMEHHOIO COrfacoBaHms C OLEHOYHON KOMMaHUEN.
9. ®opma cocTaBfieHUs oT4eTa 06 OLeHKe.
OtyeT coctaBnseTca B OopMe AOKYMEHTa Ha OymMaxkHOM HocuTene, nnbo B popme 3NEKTPOHHOro
AokymeHTa (danna) B cdopmarte *.pdf, nognmcaHHOro ycuneHHow KBannULUPOBAHHOW 3MEKTPOHHON
noanncbl0  OLUEHLUMKA, MOArOTOBMBLLErO OT4YeT 00 OueHKe, U YCWUMEHHOM KBanvduuupoBaHHON
3MNEKTPOHHON NOAMNUCHI0 €OMHONMYHOIO WCMOMHUTENBHONO OpraHa OLEHOYHOM KoMnaHuu. B cnyvae
nepegayn 3akasyuky otdeta o6 oueHke B hopMe OOKYMeHTa Ha ByMaxHOM HocuTene oTyeT 06 oueHke
npenocTaBnseTcs Takke B opMe 3NEKTPOHHOro AoKymeHTa (pavna) B hopmare *.pdf.
10. Popma npeaAcTaBieHUSs UTOFTOBOW CTOUMMOCTM!.
PesynbTat oueHku (MTOroBasi CTOMMOCTb O6beKTa OLeHKN) AOIKeH ObiTb NpeAcTaBneH:

e B BMAE Yucna (ABNATLCA pe3yNbTaTOM MaTeMaTUYECKOro OKpyrieHus);

e BaniTa — pyons Poccuiickon ®egepaunn.
11. Cneundmyeckme TpeboBaHUA K OTHETY OO OLIEHKE.
OTtyer 00 oueHKke [omKeH OblTb COCTaBMEH OLEHLUMKOM, B OTHOLUEHMM KOTOPOro CO CTOPOHbI
camoperynupyemMbiX OpraHn3aunii OLEHLLMKOB HE MPUMEHSNUCE B TeYeHME ABYX NET B KONMYECTBE ABYX U
Oonee pas Mepbl AMCUMNIIMHAPHOIO BO3OENCTBMS, HE WMMEETCA HECHATbIX WM HemnoraweHHbIX Mep
ANCUUNNUHAPHOro BO3AENCTBUSA, NpeayCMoTpeHHbIX PefeparnbHbiM 3akoHOM oT 29 uions 1998 r. N 135-
®3 «O6 oueHouHON OeATenbHOCTM B Poccuiickon ®efepauun», a Takke BHYTPEHHUMU OOKYMEHTaMu
CaMoperynupyemMbiX OpraHu3auuin OLUEHLLUKOB, M CTaX OCYLUECTBNEHUS OLLEHOYHOW [OEeATerNbHOCTU
KOTOPOro COCTaBnseT HE MEHEE TPeX NeT Ha AaTy OLEHKWU, Hanu4ume y oLeHLLNKa HEMPEePbIBHOIO YreHCTBa
B CaMOperynmpyemoi opraHm3aLumm OLEHLLUKOB B TeYEHME OBYX NET Ha AaTy OLEHKM.
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1.2. CBegeHus 06 oueHLMKe, MPOBOAUBLLEM OLEHKY

O6wwe ceegeHns 06 OueHmke

Homep koHTakTHOro TenedoHa oLeHLLnKa
MouToBBIV agpec oueHLLmMKa
AJpec aneKTpoOHHON NOYTbI OLEHLLMKa

CeepgeHusi 06 obazaTensHOM CTpaxoBaHUM
OTBETCTBEHHOCTU OLEHLLNKa

HaumeHoBaHne camoperynmpyemon
opraHusauum oueHwmkos (CPO)

HOpuanyeckuin agpec camoperynmpyemoi
opraHmsauum oueHwmkos (CPO)

MecToHaxoxgeHne camoperynmpyemomn
opraHusauumn oueHwmkos (CPO)

MouToBbLIN agpec camoperynupyemoi
opraHu3auum oueHumkos (CPO)

MacnoBa  AHTOHMHa BuktopoBHa - OEeVCTBUTENbHbLIN  YneH
camoperynupyemonm opranmaauum oueHwmkos HIM «<APMO».

Homep cBupgeTtenbctBa 3322-20 ot 27.03.2020 r., peructpaumoHHbIii HOMep
2121.

MapameTpbl AOKyMeHTa O npodeccuoHansHoMm obpasosaHuv: Ounnom o
npodeccnoHanbHon nepenogrotoske [MN-1 Ne 405047 ocynapCTBEHHOro
yHuMBepcuTeTa no 3emneyctpowctsy, r. Mockea, ot 20.10.2010 r Ha
BeeHne npodeccroHanbHon aesTensHocTn B cdpepe «OueHKka CTOMMOCTH
npeanpusTus (busHeca)».

KBanudvkaumoHHbeI atTectaT B 06racT OLEHOYHON AeATenbHOCTU No
HanpasneHuo «OueHka HeasmxmmocTn» Ne018719-1 ot 22 mapta 2021 r.

KsanudukaumoHHbI atTectar B 06rnacTv OLEHOYHOW AesTenbHOCTU Mo
HanpasneHuto «OueHka 6usHeca» Ne034481-3 ot 07 Hosbps 2022 .

KBanuduvkaumoHHbI aTtTectar B 06racT OLEHOYHON AesATenbHOCTU Mo
HanpasneHnio «OueHka ABwkMMoro umyllectsa» Ne034782-2 ot 10
deBpans 2023 r.

Crax paboTbl oueHwmkom ¢ 2012 roaa.

3akntoueH Tpygoson goroBop ¢ OO0 «LleHTp oueHku MHBECTULINIAY.

+7 (495) 229 - 49 - 71

142438 HornHckuin paiioH, a.bonblioe ByHbkoBo, yn.3-a MNonesas, A4.29
antonina2821@mail.ru

Monuc cTpaxoBaHWs OTBETCTBEHHOCTM oueHwmka Ne 022-073-008727/22,
BblgaH 20.07.2022 r. OO0 «ABCOnNIOT CTpaxoBaHUE», CPOK AEWCTBUS C
23.08.2022 r. no 22.08.2023 r., ctpaxosas cymma 10 000 000 (gecatb
MWNMUOHOB) pybnen.

Hekommepueckoe naptHepctBo « CAMOPEIYJIMPYEMAA OPrAHU3ALNA
ACCOUVALMN POCCUNCKUX MATMCTPOB OLIEHKW», BknioveHa B
€OVHbIN  TOCYAapCTBEHHbIN  peecTp CamMoperynupyeMbiX OpraHusauuni
oueHwwmkoB 3a Ne 0002 ot 04 utonsa 2007 r.

115280, ropoa Mocksa, yn. IleHnHckas Cnoboga, 4.19
107023, r. Mocksa. yn. ByxeHuHosa, a. 30 c. 3, 2 atax

115184, r. Mockea, a/s 10.

1.3. CBeaeHusi 0 3aKa34unKe OLeHKuU

OpraHunsaunoHHo npasoBas hopmMa 1 NosHoe

HaumMeHoBaHue

MecTo HaxoxaeHus (opuanyeckn agpec)

OCHOBHOW rocyAapCTBEHHbI PEMMCTPALMOHHbIN

Homep

Nata npucsoenns OIr'PH

AkumoHepHoe o6LecTBo Ynpaensiowas komnanus «PBM Kanurtanx», [.Y.
3aKpbITbiM NaeBblM MHBECTULMOHHLIM (POHAOM CMELLAHHbIX WHBECTULMN
«PBM Pycckuii TpaH3nT»

107078, r. Mockea, yn. Mawmwu lNMopeiBaeson, a. 34, nomey. 1/1
1057749282810

29.11.2005 .

1.4. CBegeHuss O OPUANYECKOM 5uUe, C KOTOPbIM OLUEHWMUK (OUEHLIMKK) 3aKnoyun

(3aknouYnMnu)TpyaoBON 4OroBOp

OpraHn3aLmMoHHO NpaBoBasi opMa UMNonHoe

HanmeHoBaHune

OcCHOBHOW rocy4apCTBEHHbIN
perncTpaLmoHHbIii Homep

[OaTta npucsoeHust OF'PH
MecTo HaxoxaeHus

CeefeHnsi 06  obGsizaTenbHOM  CTpaxoBaHWUW

OTBETCTBEHHOCTUIOpUANYeCcKoro nmua

O6LLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO
«LleHTp oLeHKM MHBECTULIIA»

1045003366550

19.08.2004 r

141090, MockoBckas obnactb, r. Koponées, MukpopaioH KOounewHbii,

yn. JleHnHckas, 4. 12, nom. 019

Monuc obs3aTenbHOro cTpaxoBaHUs OTBETCTBEHHOCTU OPUAMYECKOrO Nuua
Ne 220005-035-000162 ot 21.11.2022 r., BblgaH [MAO «CAK
«OHEPIOr'APAHT». Cpok penctBusa [oroBopa (CpPOK CTpaxoBaHusi) C
01.01.2023 r. no 31.12.2023 r. CtpaxoBasi cymma 500 000 000 (MartbcoT
MWUIIMOHOB) pybnen.

cTpanuna 7



tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

1.5. CBegeHMas O He3aBUCUMMOCTU opuanvyeckoro snuua, C KOTOPbIM OLUEHLWUK 3aKn4yiun

TPYAOBOW AOroBOpP, U OLEHLUMKA B COOTBETCTBUU C TpeboBaHMAMM cTaTbu 16 PepepanbHoOro
3akoHa Ne 135- ®3 «O6 oueHo4YHOM geATenbHOCTU B Poccuirckon ®epgepaumum»

FOpuamnyeckoe nUUO, C KOTOPLIM OLEHLUMK 3aKrouun TPyAOBOW AOrOBOp, NMOATBEPXKAAET, YTO HE UMeeT
MMYLLIECTBEHHOIO MHTepeca B oObekTe (0ObekTax) oueHkn u (Mnn) He sABnsieTcss adpuUNmMpoBaHHBIM
NMUOM 3aKasuuka.

PasMep OeHeXHOro BO3HarpaXkaAeHUs PUAMYECKOrO NMua, C KOTOPbIM OLIEHLUMK 3aKMiouun TpyaooBOK
AOroBOp, 3a MNpoBedeHWe OLEHKN oObekTa (OOBLEKTOB) OLEHKM HEe 3aBUCUT OT WUTOrOBOW BENUYMHBI
CTOMMOCTU 0bbekTa (0OBEKTOB) OLIEHKN, YKa3aHHOW B HACTOsILLLEM OTYETE 00 OLEHKe.

OueHWMK He 4aBnseTca ydypeauTeneMm, COOCTBEHHMKOM, akUMOHEPOM, AOSMKHOCTHbIM JUMLOM  Wnn
paboTHMKOM OPUAMYECKOro Nnua - 3akasyvka, nvMuoM, UMEIOLMM UMYLLECTBEHHbIV UHTepec B 0bbekTe
(o6bekTax) oueHkn. OLeHLLUK He COCTOUT C yKa3aHHbIMM nuuamn B 6rIM3kom poacTBe U CBONCTBE.
OueHLMK He nMeeT B OTHOLWEHUN obbekTa (06bEeKTOB) OLEHKM BeLLHbIX Unn obs3aTenbCTBEHHbIX MpaB
BHE JOroBOpa U He SIBMSETCH YY4aCTHUKOM (4SIEHOM) MNWN KPeAUTOPOM HOPMOMYECKOro nuua — 3akasudvika,
PaBHO Kak 1 3aKa34uK He SIBMNSeTCs KpeaUTOPOM MM CTPaxOBLUMKOM OLIEHLLMKa.

Pasmep onnaTbl OUEHLLMKY 3a NpoBeAEHNE OLEHKN 0OBbekTa (OOBEKTOB) OLEHKM HE 3aBUCUT OT UTOrOBOW
BEMWYMHbI CTOMMOCTUN 06bekTa (06 bEeKTOB) OLIEHKN, YKa3aHHON B HAacTosLLEM oTyeTe 06 OLEeHKe.

1.6. UHcpopmaumsa 060 Bcex NpUBMEYEHHbIX K NPOBEeAEeHUIO OLleHKA M MOAroTOoBKe oOT4YeTa 06

OLeéHKe BHEeLWHUX opraHn3auusax n KBaHVIdI)VILWIpOBaHHbIX oTpacrieBbIX cneuuvanucrTtax

Ons npoeeaeHnA HaCTOSALLEN OLEHKM W NoAroToBKE HACToAWero oTyeta 00 oOueHke BHELLHue
opraHmnsaunmnmn KBaJ'IVI(*)VILI,I/IPOBaHHbIe OoTpacrieBble cneynanncTbl HEe NpuBIieKkarnchb.

1.7. YKazaHMe Ha cCTaHOApPTbl OLEHKM [ANA onpeperieHns CTOMMOCTM OOBbEeKTa OLEHKM,
MeToauYecKne peKkoMeHZauMuM no OLeHKe, pa3paboTaHHblie B LensAX pPa3sBUTUA MNOJIOXKEeHUWN

yTBepXAeHHbIX heaepanbHbIX CTaHAAPTOB OLIEHKW U 0fo06peHHbie COBETOM MO OLeHOYHOM
aesaTenbHocTy npy MuHakoHoMpa3BuTua Poccum

[MepeyeHb PepepanbHbIX CTaHOAPTOB OLEHKWU, PernameHTUPYHLLMX OLEHOYHYI OeaTenbHOCTb B PP.
CornacHo ctaTtbn 15 ®epepanbHoro 3akoHa o6 oueHouyHon gestenbHocTM Ne135-d3 ot 29.07.1998
r. OueHwmk obsizaH cobniogaTb TpeboBaHua PepepanbHOro 3akoHa 006 OLIEHOYHOW  AEeATENbHOCTW,
dedepanbHbIX CTaHAApTOB OLEHKW, MHbIX HOPMAaTWMBHBIX MpaBoBbiX akToB Poccunckon Pepepaumm B
obnacTm OUEeHOYHOW [edATenbHOCTW, a Tawkke TpeboBaHWs CTaHAApTOB W MpaBuUIl  OLEHOYHOM
OEeATenbHOCTHN, YTBEPXOEHHbIX camMoperynMpyemMon opraHusaumen OLEHLLUUKOB, YNEHOM KOTOpPOW OH
SIBNSIETCA.

Mo cocTosiHMIO Ha AaTy OLEeHKM BBeeHbl B AeiicTBue criegytoline deaepanbHble CTaHAAPThl OLEHKM:

1. ®epepanbHbIn cTaHAapT oueHkn « CTpykTypa hefepanbHbiX CTaHAAPTOB OLEHKN N OCHOBHbIE NMOHATUS,
ucnonb3yemble B pegepanbHbix ctaHgapTax oueHkn (PCO |)», yTBepxxaeHHbIn MNprkasom MuHuctepcTea
3KOHOMUYeckoro passuTtus Poccuiickon depepaumm (MuHakoHompassutus Poccum) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpKOEHUM (hbedepalnbHbIX CTAaH4APTOB OLEHKU U O BHECEHUU U3MEHEHWA B HEKOTOpble
npukassl MnHakoHoMpa3suTus Poccun o befieparbHbIX CTaH4ApTax OLEHKNY.

2. ®epepanbHbii  cTaHAapT oueHkn «Bugel ctoumoctn (®PCO Il)», yTBepxaeHHbIn [1pukasom
MuHucTepcTBa akoHOMMUYecKkoro passutusa Poccuickon ®egepauun (MuHakoHompassutusa Poccum) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKN U O BHECEHUW U3MEHEHU B
HekoTopble npukasbl MuHakoHompassuTusa Poccun o deaepanbHbIX CTaHAAPTax OLEHKMY.

3. ®epepanbHbin  cTtaHgapT oueHkn «[lpouecc oueHkn (PCO ll)», yTBepxaeHHbIn [lpukasom
MuHucTepcTBa akoHOMUYeckoro passutusa Poccuickon ®egepauun (MnHakoHompassutusa Poccum) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHW B
HekoTopble npukasbl MUHaKOHOMpa3BuUTUA Poccun o chefepanbHbIX cTaHAapTax OLEHKU».

4. ®depepanbHbln cTaHOapT oueHkM «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbl [lpukaszom
MuHucTepcTBa akoHOMMUYeckoro passutusa Poccuickon ®egepauun (MnHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbliX CTAHOApPTOB OLEHKM U O BHECEHUWN U3MEHEHWN B
HekoTopble Npukasbl MuHakoHompassuTusa Poccun o dhegepanbHbIX CTaHAAPTax OLEHKNY.

5. ®epepanbHblin cTaHAapT oueHkn «loaxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Mpukasom
MuHucTepcTBa akoHOMMUYecKoro passutusa Poccuinckon ®egepauun (MnHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 ytBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHW B
HekoTopsble rnpukasbl MMHaKOHOMpa3BuUTUA Poccun o chefepanbHbIX cTaHAapTax OLEeHKU».

6. ®depepanbHbin cTaHgapT oueHkn «OtyeT 06 oueHke (®PCO VI)», yTBepxaeHHbli [lpukasom
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MwuHucTepcTBa akoHOMUYeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpensa 2022 r. «O6 yTBepxxaeHuun degepanbHbIX CTAHAAPTOB OLLEHKU U O BHECEHUU U3MEHEHU B
HekoTopble npukasbl MUHaKoHOMpa3BuTUA Poccumn o cheaepanbHbIX CTaHAapTax OLEHKUY.

7. ®epepanbHbln cTaHAapT oueHkn «[lopaaok npoBedeHMst dKCnepTusbl, TPeboBaHUA K 3KCMEepTHOMY
3aknoveHmnto u nopsagky ero yreepxxaeHusa (PCO Ne 5)», yTBepxaeHHbIM npukadoM MuHaKOHOMpasBuUTUA
Poccun Ne 328 ot 4 uwwona 2011 r. «O6 yTtBepxaeHun denepanbHOro craHgapTta oueHku «Bugpl
3KCMepTU3bl, MOPSOOK ee npoBeAeHus, TpeboBaHWS K SKCMEPTHOMY 3aKMYEHUIO U NOpPSaKy ero
ytBepxaeHns (PCO Ne 5)».

8. ®epepanbHbin cTaHaapT oueHkn «OueHka HeasmxmmoctTn (PCO Ne 7)», yTBEPXKAEHHbLIN MPUKa3oMm
MwuHakoHoMpassutuss Poccum Ne 611 ot 25 ceHtsbpa 2014 r. «O6 ytBepxaeHun PepepanbHOro
cTaHgapTa oueHkn «OueHka HeasmkumocTn (PCO Ne 7)».

9. ®epepanbHbin cTaHgapT oueHkn «OueHka 6usHeca (®CO Ne 8)», yTBEpPXAEHHbIN MPUKA3OM
MwuHakoHoMpassutus Poccumn Ne 326 ot 01 uioHa 2015 r. «O6 ytBepxaeHun denepanbHOro ctraHgapra
oueHkn «OueHka 6usHeca (PCO Ne 8)».

10. ®epepaneHbI cTaHaapT oueHkn «OueHka ans uenen 3anora (PCO Ne 9)», yTBepXAEHHbIN NPUKa3oM
MuHakoHoMpassutnsa Poccumn Ne 327 ot 01 uioHa 2015 r. «O6 ytBepxxaeHun degepanbHOro ctaHgaprta
oueHkn «OueHka ans uenen 3anora (PCO Ne 9)».

11. ®PepepanbHbll cTaHOapT oueHkM «OueHka cToumMocTM MawuH u obopygoBaHua (PCO Ne 10)»,
yTBEPXXAEHHbIN npuka3oM MuHakoHompa3suTusa Poccun Ne 328 ot 01 uoHa 2015 r. «O6 yTBepxaeHun
®epepanbHoOro ctaHaapTa oueHkm «OueHka cToMMocTu MaLmH 1 obopygosaHuns (PCO Ne 10)».

12. ®epepanbHbIn cTaHOApT oueHkM «OueHKa WHTEenneKkTyanbHOW COOCTBEHHOCTN M HemaTepuarnbHbIX
aktmBoB (PCO Xl)», yTBEPXAEHHbIN NpuKa3om MunHakoHompa3suTua Poccum Ne 659 ot 30 HosiOpsa 2022 r.
«O6 yTBepxaeHun depepanbHOro craHaapta oueHkn «OueHka WHTENNEeKTyanbHOW COOCTBEHHOCTU W
HemaTtepuanbHbix akTmeos (PCO Xl)».

[MpumeHsemMble CTaHOaPThl.
YKasaHHble BbllLE cbep,epaanble CTaHOapTbl OLUEeHKN MOXHO pa3fesinTb Ha ABe rpynnbl:

e nepBas rpynna — obwue crangaptbl oueHkn (PCO I, 11, 1Il, IV, V, VI, ®CO Ne 5), onpegenstoiime
obwue TpeboBaHMsA K MOPSAKY MPOBEOEHUS OLEHKM BCEX BMOOB OOBHLEKTOB OLEHKU U 3KCMEPTU3bI
0TYeTOB 00 OLIEHKE;

e BTOpas rpynna — cneuuwancHbole cTaHgapTtbl oueHkn (PCO NeNe 7-10, ¢CO Xl), koTopble
onpegenstT AoMofHUTENbHbIE TpeboBaHUA K MOpSAKY NPOBeAeHUs! OLEeHKW, B TOM 4ucne Ans
OTOENbHBbIX BUOOB OOBLEKTOB OLEHKU (HEOBWXXMMOCTW, MawumH U obopydoBaHus, OusHeca,
HemaTtepuanbHbIX aKTUBOB U MHTENNEKTYaNbHON COOCTBEHHOCTH).

OueHrBaeMbIl OOBEKT ABMSAETCSA 0OBEKTOM, OTHOCSALLMMCS K MOHATUIO «Bu3Hec (COBCTBEHHbIE AOMNEBbIE
WHCTPYMEHTBI Npeanpuatmsa (akuun, AoNen 1 T.M.))» U BXOOAUT B COCTaB MMYyLLIECTBA 3aKpbITOro NaeBoro
WHBECTULMOHHOIO (poHAa CMellaHHbIX uHBecTuuun «PBM Pycckuin TpaH3uT», yuuTbiBas AdaHHble
06CcTOATENBLCTBA, NPU MPOBEAEHNM HACTOSILLEN OLEHKN NPUMEHSIIMCL CrieayroLmMe cTaHaapThl:

1. ®egepanbHbIn cTaHaapT oueHkn «CTpykTypa defeparnbHbliX CTaH4APTOB OLLEHKU U OCHOBHbIE MOHATUSA,
ucnonb3dyemble B begepanbHbix cTaHgapTax oueHkn (PCO I)», yTBepxaeHHbIn Mprkazom MuHucTepcTBa
3KOHOMMYecKoro passutusa Poccunckon depepaumm (MuHakoHompassutua Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 yTBEpOEHWUM (hbedeparnbHbIX CTaHOAPTOB OLEHKM U O BHECEHWM U3MEHEHWA B HEKOTOopble
npukassbl MnHakoHoMpa3sutus Poccun o befieparbHbIX CTaH4apTax OLEHKU».

2. ®epepanbHbin  cTaHAapT oueHkn «Bugbl ctoumoctn (®PCO Il)», yTBepxaeHHbIn [1pukasom
MuHucTepcTBa akoHOMUYeckoro passutusa Poccuiickon depepaumm (MnHakoHompassutng Poccumn) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKN U O BHECEHUW U3MEHEHU B
HekoTopble npukasbl MMHaKOHOMpa3BUTUS Poccun 0 chegepanbHbIX CTaHAapTaX OLEHKNY .

3. ®epepanbHbin  cTaHgapT oueHkn «[lpouecc oueHkn (PCO lil)», yTBepxaAeHHbIn [1pukasom
MuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassuTtuga Poccuu) Ne 200
oT 14 anpens 2022 r. «O6 ytBepxaeHun degepanbHbiX CTAHAAPTOB OLEHKA U O BHECEHUW U3MEHEHWI B
HekoTopble npukasbl MMHSKOHOMpa3BUTUA Poccnn 0 doeaeparnbHbiX CTaHAAPTax OLLEHKUY .

4. ®depepanbHbii cTaHOapT oueHkn «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbi [lpukaszom
MwuHncTepcTBa akOHOMUYecKoro passutus Poccuiickon Pepgepaumm (MuHakoHomMpassutust Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHblX CTaHAApPTOB OLEHKN U O BHECEHUW U3MEHEHUI B
HekoTopble npukasbl MMHSKOHOMpa3BUTUS Poccun 0 dhegepanbHbiX CTaHAApPTax OLEHKUY .

5. ®epepanbHblin cTaHaapT oueHkn «loaxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Mpukasom
MuHucTepcTBa akoHOMMUYecKkoro passutusa Poccunckon ®egepaummn (MuHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHAAPTOB OLEHKN U O BHECEHUW U3MEHEHWN B
HekoTopble npukasbl MMHSKOHOMpa3BUTUS Poccun 0 dhegepanbHbIX CTaHAapTaxX OLEHKN» .

6. ®depepanbHbii cTaHgapT oueHkn «OtyeT 00 oueHke (PCO VI)», yTBepxAeHHbIh [pukasom
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MuHucTepcTBa akoHOMMUYeckoro passutusa Poccuinckon ®egepauun (MuHakoHompassutusa Poccun) Ne 200
oT 14 anpensa 2022 r. «O6 yTBepxxaeHuun egepanbHbIX CTAHAAPTOB OLLEHKU U O BHECEHUU U3MEHEHU B
HekoTopble npukassl MuHakoHoMpaseuTMa Poccun o dhegeparnbHbIX cTaHAapTax OLEHKMY.

7. ®epepanbHbln cTaHOapT oueHkn «[llopsagok npoBedeHUst AKCMepTu3bl, TpeboBaHWSA K 9KCNEepPTHOMY
3aknoveHmnio n nopsagky ero yreepxxkaeHus (PCO Ne 5)», yTBepxaeHHbIM npukadom MnHaKoHOMpasBuTUA
Poccum Ne 328 ot 4 uwona 2011 r. «O6 yTtBepxaeHun denepanbHOro craHgapTta oueHku «Bugpl
3KCMepTU3bl, MOPSOOK ee npoBeAeHus, TpeboBaHWS K SKCMEPTHOMY 3aKMOYEeHW0 W NOopsaKy ero
ytBepxaeHns (PCO Ne 5)».

8. ®epepanbHbin cTaHgapT oueHkn «OueHka 6usHeca (®CO Ne 8)», yTBepxAeHHbIN [lpukaszom
MuHucTepcTBa akOHOMMYECKOro pa3sutus Poccuinckon depepaumm (MuHakoHompassutna Poccun) Ne 326
or 01 wwoHa 2015 r. «O6 yrtBepxaeHun O&egepanbHOro crtaHgapTa oueHkn «OueHka Ou3Heca
(®CO Ne 8)».

9. MexayHapogHbIn ctaHaapTt pmHaHcoBow otyeTHocTH (IFRS) 13 «OueHka cnpaBennmMBon CTOUMOCTMY.

10. CtaHgapTbl M NpaBuna OLEeHOYHON AeATENbHOCTY, YTBEPXKOEHHbIE CaMOpPEryNMpyeMoi opraHn3saumeit
OLIEHLLNKOB.

[MpumeHseMble METOANYECKME PEKOMEHAALIMN NO OLIEHKE, pa3paboTaHHbIe B LIENSAX PasBUTUS MOMOXEHUN
YTBEPXXOAEHHbIX hbeaepanbHbIX CTAaHAAPTOB OLIEHKU U 0000pPEHHbIE COBETOM MO OLIEHOYHOWN AEATENBHOCTH
npy MuHakoHOMpa3BuTUa Poccun

Bsudy moeo, 4ymo o cocmosiHuo Ha damy OUEHKU yKa3aHHble Memoduyeckue pekomeHOauuu
omcymcmeyom (He paspabomaHbl U He ymeep)xOeHhbl), MO UX UCMOoMb308aHUE 8 paMKax Hacmosiuieao
omyema 06 oueHke He rpedcmasnisemcs: 803MOXHbIM (YKa3aHHble Memoou4Yeckue pekomMeHdauuu He
ucnosb308asuch).

1.8. ToyHoe onucaHuMe 0OBLEKTa OLEHKA C YyKa3aHMEeM KOJIMMECTBEeHHbIX U Ka4yeCTBeHHbIX
XapaKTepUCTUK 06beKTa OLeHKU, BKIOYAaA nNpaBa Ha OOBHLEKT OLEeHKU, nepeyvyeHb [JOKYMEHTOB,

yCTaHaBMMBaKOLWMNX TaKne XapakTepUCTUKA, a B OTHOLUEHUM OObeKTa OLeHKU, NpUHaanexallero
OpPUANYECKOMY NULY — PEKBUM3UTbI OPUANYECKOro nuua

OOBbEKT OLeHKM.

1 (OgHa) obbikHoBeHHas umeHHas 6esgokymeHTapHas akuma AO «KanutanbHble WHBectuuun» (OIPH
1147746596612), rocyaapCTBEHHbIA PerMcTpaLmoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B
cocTaBe nakeTta akuuni, a umeHHo: ot 50%+1 akuus go 75%, ot 75%+1 akuma go 100%. [JaHHble 06
06beKTe OLEHKN NpeAcTaBneHbl HUXKe.

[aHHble 06 06BLEeKTe OLeHKKU

HavmeHoBaHue xapakTepucTuku 3HaueHune
MonHoe pmpmeHHOe HaumeHoBaHVe opraHu3aunm AkuMoHepHoe 06LecTBO «KanuTanbHble VIHBeCTULMIY
CokpalieHHoe (hUpMeHHOE HaMMeHOBaHNe opraHusauum AO «KanutanbHble MIHBeCTMLMNY

OCHOBHOW rocyfapCTBEHHbIN perncTpaunoHHbii Homep (OPH)

opraHusaumm 1147746596612

107078, r. MockBa, BH.Tep.r. MyHULMNanbHbI okpyr KpacHocenbCku,

MecTo HaxoaeHus opraHm3aLmm yn. Maww MopeiBaesoin, 4. 34, nomey. 1/1

1 (OpHa) obblkHOBEHHast UMeHHas akumst AO «KanutanbHble
KonnyecTtso oLeHMBaeMbIX akLui MHBECTULMUMY B COCTaBE PasfyHbIX NAKETOB aKLUMii, 8 UMEHHO

oT 50% + 1 akumus 0o 75%, ot 75 + 1 akumsa ao 100%

O6Lee KoNMYecTBO aKLuit 171 800 (Cto cembaecaT ogHa Tbicsya BOCEMbCOT) LUT.
Karteropusi (Tun) OO6bIKHOBEHHbIE UMEHHblE 6E300KyMEHTapHbIE
Homep v pata rocyaapCTBeHHOW perncTpaumm Bbinycka akuun 1-03-82472-H ot 19.07.2019 .

1 (OpHa) obblkHOBeHHas uWMeHHas akuma AO  «KanutanbHble
MHBECTULMU» B COCTaBE PasnYHbIX NaKeTOB aKLMii, @ UMEHHO:

BanaHcoBasi CTOMMOCTb 06 beKTa OLEHKU
H . 1 akuus B nakete ot 50%+1 no 75% - He onpeaeneHa.

. 1 akuus B nakete oT 75%+1 no 100% - He onpeaeneHa

MmyLiecTBeHHbIe NpaBa, CBsA3aHHble C 06bEKTOM OLIEHKU (BaHHble 0 6anaHCcoOBOW CTOMMOCTH
ob6bekTa).

lMpaBa Ha 0OBEKT OLEHKM — NpaBoO OOLLEen 4ONEBON COOCTBEHHOCTU BMnadesnbLEeB UHBECTULMOHHbIX NaeB
3NN cmewaHHbIx nHBecTuumn «PBM Pycckuin TpaH3nT».

B cooTtBeTcTBMM C nonoxeHusimu ctatbn 11 depepanbHOro 3akoHa «O0 MHBECTULMOHHBLIX (POHOAX»
MMYLLECTBO, COCTaBNnsilOLlEe MaeBOM WHBECTULMOHHbIA poHA, SBRsSeTca 06WuUM UMyulecmeom
eradenibues UHB8ECMUUUOHHBIX naes u npuHadnexum um Ha npase obuwel 0onesol cobcmeeHHocmu.
Pasgen umyllecTtBa, COCTaBnsOLWEro naesor MHBECTULMOHHBLIM OOHA, W BblAeN U3 Hero Jonu B HaType
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He [OnyckalTCsl, 3a WCKNIOYEeHMeM CcryyaeB, npeaycMoTpeHHbiXx degepanbHbiM  3akoHOM  «O6
WHBECTUUMOHHBLIX hOHOAX».
YkasaHHble 06CcTOoATENBCTBA OrPpaHNYMBAOT BO3MOXKHOCTb YKa3aHUs PEKBU3NTOB COOCTBEHHUKOB OObekTa

OLeHKW.
BanaHcoBasi CTOMMOCTb 06bEKTa OLEHKN: He onpegeneHa.

O6pemMeHeHUs, CBAA3aHHbIe C 00LEKTOM OLIEHKM.

OO6beKT oUeHKN MMeeT obpemeHeHne B BUae 9ogsepumesnbHo20 yrpasieHusi. B cooTBETCTBMM CO CTaTbEMN
1012 lpaxgaHCKOro Kogekca no AOroBOpYy [OBEPUTENbHOMO YMNpaBfieHUs MMYLEeCTBOM OfHAa CTOpPOHa
(yypegutenb ynpaeneHust) nepejaeTr OpYron CTOpoHe (4OBepuUTENbHOMY  yMNpaBndalWEMYy) Ha
OnpedeneHHbI CPoK WMYLLECTBO B [JOBepuTENnbHOE YyhpaereHue, a fgpyras CTopoHa o0sA3yeTcs
OCYLLECTBMATb yNpaBreHne 3TMM MMYLLECTBOM B MHTEpecax yupeanTens ynpaBneHus Ui yKasaHHOro um
nvua (Bbirogonpuobpertatens). llepegada wvmyulecTBa B [JOBEPUTENbHOE YMpaBrneHUe He BrieveT
nepexoga npaBa COOCTBEHHOCTM Ha Hero K JoBepuTenbHoMy ynpasnswowemy. OcywectBnas
AOBEpUTENbHOE YMpaBfieHne UMYLLECTBOM, [OOBEpPUTENbHbIA YMpaBnslWMIA BnpasBe coBeplatb B
OTHOLLEHMU 3TOr0 MMyLLEeCcTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTENLHOIO YyrnpasneHus nwobble
topugudeckme n akTmyeckne AencTBus B MHTepecax Bbirogonpuobperarens.

B cootBeTcTBME C¢ PepepanbHbiM 3akoHOM «OO6 MHBECTUMUMOHHBLIX pOHAAX» ynpaBnstowas KoMnaHus
OCYLLIECTBNSET OOBEPUTENbHOE ynpaBrieHWe MNaeBblM WMHBECTULMOHHBLIM (QOHOOM MYTEM COBEPLUEHUS
nobbIxX opnanYecknx n hakTMYecknx JENCTBUA B OTHOLLIEHUN COCTaBMSAOLLEro ero MMyLLecTBa, a Takke
OCYLLEeCTBNSI€T BCEe nMpaBa, YOOCTOBEPEHHblE LUEHHbIMM Gymaramu, COCTaBRSKOWMMU  NaeBoun
WHBECTULMOHHBIN QOHZ, BKIMOYas NpaBO rofioca Mo ronocylowmM LeHHbIM Oymaram. Ynpaenstowas
KOMMaHua BrpaBe nNpeabsaBnsaTb WUCKM WM BbICTyNatb OTBETYMKOM MO MCKaM B Cyge B CBA3UM C
OCYLLLECTBMNEHMEM AEATENBbHOCTN NO AOBEPUTENBHOMY YNPaBAeHWIO NaeBbiM MHBECTULMOHHBIM (DOHZOM.

YnpaBnswLwaa KoMnaHus COBEpLUaeT CAENKM C UMYLLECTBOM, COCTaBMAIOLWMM NaeBOW MHBECTULNOHHbIN
¢oHO, OT CBOEro MMEHM, ykasbiBad Npu 3TOM, YTO OHa [OENCTByeT B KayecTBe [AOBEPUTENBHOIO
ynpaBnswoowero. 3JTO YyCrnoBWe cuutaeTcd COOMAEHHbIM, €CnvM MNpyM COBEPLUEHUMU OEWCTBUN, He
TpebyLwmx nMCbMEHHOro odOopMIeHus, Apyras CTopoHa WH@OpMMpoBaHa 006 WX CoBepLleHun
OOBEPUTESNbHBbIM YNPaBsOWMM B 3TOM KayecTBe, a B MUCbMEHHbLIX AOKYMEHTax Mocre HauMeHoBaHUs
OOBEPUTENBHOIO ynpaeBnsowero caenaHa nomeTtka «[. Y.» KW yKasaHO HasBaHME MaeBOro
WHBECTMLUMOHHOIO (hoHaa.
Mpn onpepeneHnn ctoumocTn obbekTa oueHkn OUEHLLMKOM MCnonb3oBanacb MHoOpMaums, Nofny4YeHHas
oT 3aka3uuka. [epedyeHb UCXOAHBIX AaHHbIX, NOSTyYeHHbIX OT 3aka3unka, npeacTaBneH B Tabn. 1.

Ta6bnuua 1.

MepeyeHb AOKYMEHTOB, NOJNTyY€HHbIX OT 3aKa3uymka

Bun
HaumeHoBaHue AokymeHTa
OOKYyMeHTa

CBunAeTenbCTBO O rocyAapCTBEHHOW perncTpaLum lpuanyeckoro nuua Konus
CBunaeTenbCTBO O NOCTAHOBKE HA HAmNOroBbIN YYeT (B CBA3W C MBMEHEHNEM HaUMEHOBaHWS) Konusa
JncT 3anmcm B CBSI3N C M3MEHEHVEM YCTaBHOTO KanuTana u HaumeHoaHust ObLiecTBa Konusa
Byxrantepckas otyeTHOCTb (popma 1 1 2) AO «KanutanbHble MHBecTuumm» Ha 31.12.2014 r. — 31.12.2021 r. n Ha 31.03.2023 r. Konms
CTpyKTypa akLMOHepHOro (ycTaBHOro) kanutana Ha 31.03.2023 r. Konusa

Pacwudposku crateit Byxrantepckoro 6anaHca u otyeta o uHaHcoBbIX pesynbratax AO «KanutanbHble WMHBECTULMM» MO
cocTosiHMIo Ha 31.03.2023 1.

Horosop ueccumn Ne 20220929-11 oT 29 ceHTsi6ps 2022 1. Konust

Konua

CnpaBka 0 CTOMMOCTM YNCTbIX akTBOB 3MND « TO-CTabunbHbIN» MO COCTOAHMIO Ha OKTSIBpb 2022 1. n Ha 31.03.2023 . Konms

UcemoyHuk: [JaHHble 3aka3yuka.

1.9. MpuHATbLIE NpM NPOBeAEHMUN OLIEHKM OObeKTa OLeHKM JONYyLeHUss U OrpaHM4YeHUsl OLEeHKU B
COOTBeTCTBMM C NnyHKTamu 6 n 8 cheaepanbHoro craHpapta oueHku «lMpouecc oueHku (PCO lll)»,

yTBepxaeHHoro npukasom MuHakoHoMpa3Butus Poccum ot 14 anpens 2022 r. Ne 200, B TomM
yucne He oTpaXeHHble B 3aJaHUM Ha OLIEHKY

OCHOBHblE O0OMYyLLEHMS, MPUHSATBIE MPY NPOBEAEHMM OLIEHKM 0ObeKkTa OLUEHKM, NpeacTaBneHbl B 3agaHnm
Ha oueHKy. [Npoune gonyuleHus ykasaHbl B COOTBETCTBYIOLLUX pasfernax otyera.

Bce pacuyeTbl npoBoasitca B nporpaMMHoM npoaykte «Microsoft Excel». B pacdeTHbix Tabnuuax,
npeactaeneHHbix B OTYeTe, NpMBOOATCS OKPYINEHHbIE 3HA4YeHWs nokasartenen. Mtoroeble nokasatenu
ONpenensaTCs NP MUCMNONb30BaHUU TOYHbLIX AaHHbIX. [103TOMY Npu nepecyeTe MTOrOBbIX 3HAYEHWUIA MO
OKPYIMEHHbIM AaHHbIM pe3ynbTaTbl MOTYT HECKONBKO HE coBMnaaaTth C ykasaHHbiMU B OT4yeTe.

cTpanuna 11



tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

1.10. UToroBasi CTOMMOCTb O6bLEKTa OLleHKWU, OFPaHUYeHUs U Npeaenbl NPUMMeHEeHUA NOoJNTy4YeHHOro
pe3ynbTarta

1 akuus B nakete ot 50%+1 po 75%

3aTpaTHbIil nogxoa 5 420 py6.

[loxoaHbli noaxoa He ucnonb3oBarncs

CpaBHUTENbHBIN (PbIHOYHbIN) NOAXOLA, He ncnonb3oBancs
MToroBas BenuuuHa cnpaBeanvBoin CTOMMOCTU 5420 pyb6.

1 akumsa B nakete ot 75%+1 no 100%

3aTpaTHbIil nogxoa 5525 py6.

[loxoaHbl noaxoa He ucnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHBII) NOAXOA He ucnonb3oBarncs
MToroBas BenuuuHa cnpaBeanvBoin CTOMMOCTU 5525 pyb6.

OraHquva n npeanenbl npuMmeHeHusA HOﬂ‘leHHOFI MTOrOBOM CTOMMOCTU

PesynbtatoMm OLEHKM (MTOrOBOM CTOMMOCTBIO OOBLEKTa OUEHKM) £BRseTcs CTOMMOCTb 00bekTa,
onpegerneHHas Ha OCHOBe NPOMECCMOHANbHOrO CYXXAEHWUsI OLEHLMKa Ans uenen, npegyCcMOTPEHHbIX
cT. 37 ®egepanbHoro 3akoHa «O6 MHBECTULMOHHBLIX choHaax» oT 29.11.2001 r. Ne 156-d3, Npasunamm
AOBepUTENbHOrO ynpaeneHnss PoHOAOM U MHbIMM HOPMATMBHbLIMKM akTamMu B cdepe (UHAHCOBLIX
PbIHKOB, B TOM uncrne Ykasanusa banka Poccun Ne 3758-Y ot 25 aBrycta 2015 roga «O6 onpegeneHum
CTOMMOCTW YUCTbIX aKTMBOB WHBECTMUMOHHbLIX (OHAOB, B TOM 4MCle O nopsigke pac4yeTa
CpenHerofoBo CTOMMOCTU YMCTbIX aKTMBOB MAEBOr0 MHBECTMUMOHHOMO poHOA U YMCTbIX aKTMBOB
aKUMOHEPHOIO WMHBECTUUMOHHOIO oHAA, pacyYeTHOM CTOMMOCTM WHBECTULMOHHBLIX MaeB MaeBbIX
WHBECTULMOHHBIX (POHAOB, CTOMMOCTM UMYLLIECTBA, NEpPeaaHHOro B OnnaTy MHBECTULIMOHHBIX NaeBy.

1.11. AHann3 BbINOJSIHEHMA NPUHLIMNOB UCNOJIb30BaHNA MHOpMaLMK NP NPOBeAEHUN OLIEHKU

Mpw onpegeneHMn ctonMocT obbekTa oueHkn OueHLIMKOM 1cnonb3oBanacb UHMOpPMaLUKMs, NofyyYeHHas
oT 3akasumka (Tabn. 1), u3 NnpaBoBbIX 6a3 AaHHbLIX U PbIHOYHAA UHOPMaLKs.

lMepeyeHb NCNONb3yeMblX UHTEPHET-CaNTOB M OPYTNX OTKPbITbIX UCTOYHWKOB MH(OpMaunn, NpeacTaBneH
no Tekcty Hactoswero OTyeTa.

Mpouecc oueHkM - cOOp M aHanNUTM4YecKasl oLleHKa AaHHbIX NO 06 bEKTY OLEHKU U 3KOHOMUYECKOWN
CUTyauMM Ha KOHKPETHOM pbIHKE C uenbi (hopMMpOBaHUSA 3aKMHOYEHUA O CTOMMOCTU OOBEKTa
OL|eHKM.

OueHwmk ocylecTtBnsieT cbop 1M aHanm3 nHdopmaummn, Heobxogumon Anst NpoBeAeHWs OLEeHKN oObekTa
OLEHKW, CYLLECTBEHHOW ANs onpedenieHns CTOMMOCTM OObeKTa OLEHKM TeMU MOAXO4AaMU U MeTodamMu,
KOTOpblE€ Ha OCHOBaHUK CyxxaeHus OueHLwmKa 4OMmKHbI ObITb NPUMEHEHBI NPY NPOBEAEHUN OLLEHKW, B TOM
yucne:

e VHGOPMALMIO O KONMYECTBEHHbIX U KAYEeCTBEHHbIX XapakTepucTukax obbekTa OLeHKW, BKto4as
nepeyeHb yCTaHaBMMBAKOLWNX UX OOKYMEHTOB, @ Takke UHYH MHGOPMAaLMIO, CYLLECTBEHHYO AN
onpegeneHns CToMMocTn obbekTa OLEHKY;

e UVHdOpMaUMO O pblHKE OObeKkTa OLEHKM, LeHoobpasylwmx ¢aktopax, a Takke BHELUHUX
dakTopax, BIMSIOLWNX HA ero CTOMMOCTb.

Mpu cocTaBneHnn otyeTa 06 OLEHKE OLIEHLLMK AOIMKEH NPUAEPKUBATLCS CrieayoLNX NPUHLIMNOB:

e B OTYeTE [OIMKHA ObiTb M3NOXeHa MHOPMaLMS, CYLLECTBEHHAA C TOYKM 3PEHUSI OLEHLLMKa Ans
onpegeneHns CTOMMOCTN 0bbekTa OLEHKY;

e UVH(oOpmauusi, npuBedeHHas B OT4YeTe 00 OueHKe, CyLeCTBEHHbIM 0Opa3om BnMsilOWaAs Ha
CTOMMOCTb 06BbEKTA OLEHKN, A0MMKHA ObiTb MOATBEPXKAEHA.

O6uwee Tpe6oBaHMe K UCMONb30BaHUIO MH(hOpMaLIMM NpU NpoBeAeHUUN OUeHKU - OTyeT 06 ouleHke
He JOJKeH gonyckaTb HeO4HO3HA4YHOro TONIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.

[oKyMeHTbI, NpefocTaBneHHble 3akasyuMKkoM OLIEHKW, @ TaK e AaHHble U3 OTKPbITbIX WUCTOYHUKOB!,
ucnonb3oBaHHble OLUEHLMKOM, Ha [OCTaTOMHOM YPOBHE OTpaXalT [aHHble MO OOBbEKTY OLEHKMU.
[OKYyMEHTbI MU OTPaXeHHyt B HUX WHopmauuto, OueHLWMK NpuHUMAn K CBEAEHWUI0 TOMbKO nocrne

1 YICTOUHVIKM MH(bOpM&LIMVI, ncnonb3yemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLNX pa3fenax ot4eTa.
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NMPOBEPKN UX COOTBETCTBUA OEeNCTBUTENBHOMN cutyauum, yCTaHOBJ'IeHHOI7I B XoOe WHTepBbOMpPOBaAHUA
I'IpeﬂCTaBI/ITeJ'IeIZ 3akaszumka  OLEHKMW. MHQ)OpMaLI,Mﬂ, ncnonblyemad npu  nposeaeHUN  OLEHKMW,
yooBneTBopAeT TpGGOBaHVIFlM O0CTaTO4YHOCTU N AOCTOBEPHOCTU C Y4ETOM MPUHATBLIX ,EI,OI'IyLLI,eHI/II7I K OLEeHKe.

1.12. MeTogonorus onpeaeneHus cnpaBegiiMBon CTOMMOCTU

Mpn onpegeneHun cnpaBegnMBOM CTOMMOCTM  HEOOXOAMMO  PYKOBOACTBOBATLCH  MOMOXEHUSIMU
MexayHapogHoro ctaHgapTa douHaHcoBor otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvBov CTOMMOCTUY.

B cooTteeTcTBUM C YKa3aHHbIM paHee CTaHOapToM chnpaBensimBad CTOMMOCTb - 3TO LieHa, KOTopasda MOXeT
ObITb nonyyeHa npun npogaxe aktuBa wunn ynnadeHa npu nepegade obsizaTenbcTBa npu nposeneHunn
onepaunn Ha ,D,O6pOBOJ'IbHOl7I OCHOBE Ha OCHOBHOM (VIJ'IM Hanbonee BbII'O,EI,HOM) pbIHKE Ha OaTy OUEHKN B
TEKYLLUMX PbIHOYHbIX YCITOBUAX (TO €CTb BbIXOOHaA u,eHa) HEe3aBMUCUMO OT TOro, ABNAETCA JIN TakKadA LeHa
HenocpeacTtBeHHO HabnogaemMon unm paccynTbiBae€TCA C NCNOJib30OBaHNEM ApPYyroro Metoaa OLEHKN.

OcHoBHble 3Tanbl nNpouecca onpedeneHus CcrnpaBedsIMBOM  CTOMMOCTM COBCTBEHHbIX [OSeBbIX
WHCTPYMEHTOB NpeanpuaTus (akuuii, Jonei).

1. BbISICHEHME KOHKPETHOro Tuna COOCTBEHHbLIX AOMEBbLIX WHCTPYMEHTOB MNPEANpUATUS, SABMSIHOLLErocs
00BHEKTOM OLEeHKM (B COOTBETCTBMM C €ro eauHuUen y4deTta) — akumm unm gonu (onuMcaHuve obbekTa
OLIEHKMN).

2. OnpepneneHne NCXOAHbLIX YCITOBUA OLIEHKM.

3. OnpepgeneHne NCXOAHbIX AaHHbIX ANsl METOAOB OLEHKM.

4. NpyMeHeHNe METOAOB OLEHKMN.

1. BbIIcCHEHUE KOHKpemHo20 murna _cobcmeeHHbIX dosiesbix UHCMpyMeHmos npednpusamus (akyud,
Oonell), sensrouiuxcss o6beKmoM oUueHKU (8 coomeemcmeuu ¢ ux eduHuyel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyLlecTBnsieTcsa B noapasaene «OnucaHmm o6bekta oLeHKN».
2. OnpedeneHue UucxodHbIX YCrio8Uli OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa OcyLLeCcTBnsieTcs B nogpasaene «OnucaHnm oGbekTa OLEeHKMY.
3. OnpedeneHue ucxodHbiXx OaHHbIX 011 MemMOO08 OUEHKU.

MeToabl OUEHKW, NPUMEHSeMble [Ofs OUEHKM CnpaBeanMBoM CTOMMOCTM, [OOSTKHbl  MakKCUMarbHO
ucnonb3oBaTb YMECTHble Habnogaemble McxogHble AaHHble (1 YpoBHA M 2 YPOBHA) MU MUHUMAnbHO
Mcnonb3oBaTb HeHab N aeMble NCXOAHbIE AaHHbIE.
Nepapxmsa ncxogHbiX AaHHbIX.
1. NcxoaHble gaHHble 1 YPOBHA - 3TO KOTUpPYeMble LeHbl (HEKOPPEKTMPpYEeMble) Ha aKTUBHbBIX PbIHKaX
ana MoeHTU4YHbIX akKTuBOB WUINMN 069|3aTeJ'IbCTB, K KOTOpPbIM npeanpuatTne MoXeT Nonyyvutb OOCTyn Ha
AaTy OUEHKW.
KoTupyemas LieHa Ha aKTMBHOM pbiHKE npeacTaBnset cobon Hanbonee HagexHOe [oKa3aTernbCTBO
CI'IpaBe,EI,J'II/IBOVI CTOMMOCTU N OO0JPKHa WMCNONb30BaTbCA AOJ1A OUEHKU CI'IpaBeLI,J'II/IBOVI cTonmMocTn 6e3
KOPPEKTUPOBKM BCSAKUI pas, Koraa oHa JOCTYnHa.
2. |/|CXO,EI,HbIe OAaHHbIe 2 YDOBHH — 3TO UCXOAHble OaHHble, KOTOpble He ABMAKTCA KOTUPYEeMbIMU
LeHaMu, BKIK4YeHHbIMU B 1 ypOBeHb N KOTOpPbIe NMPAMO UMK KOCBEHHO ABIAKOTCA Haﬁj'llop,aeMblMl/l ana
aKkTMBa unu odbasaTenbcTea.
McxogHble aaHHbIe 2 YPOBHSA BKIKOYAKOT cneytoLlee:
e KOTMpYEMbIE LIEHbI HA aHaNOMMYHble akTUBbLI UM 06A3aTeNbCTBA Ha aKTUBHBIX PbIHKaX;

e KOTMpYEMbIE LeHbl Ha WAEHTUYHbIE WM aHariorMYHble akTMBbl UMK 0DA3aTenbCTBa Ha pbiHKaX,
KOTOpbIE HE SBMNAOTCSA aKTUBHbBIMU;

e VICXOAHble [aHHble, 32 UCKMIOYEHMEM KOTUPYEMBIX LIEH, KOTOpble ABMAAKTCA HabnwgaembiMy NS
aktTMBa unM o006a3aTenbCTBa, HanpuUMep: CTaBKM BO3HArpaXXaeHust M KpUBblE [OOXOAHOCTU,
Habnogaemble ¢ 0ObIMHO KOTMPYEMbIMW UMHTEpBanamu; nogpasymMmeBaeMasi BONATUIBHOCTS;
KpeauTHble cnpeasbl.

e MOATBEPXOAEMble PbIHKOM UCXOAHbIE AaHHbIE.

3. WcxoaHble paHHble 3 YpoBHS - 3TO HeHabniogaemble WCXOAHbIE AaHHble ANs akTuBa Wnn

obssarenbcTBa.

HeHabnogaemble ncxoaHble AaHHbIe AOMKHbI UCNONb30BaTLCS ANS OLEHKM cnpaBenfiMBoi CTOMMOCTHU

B TOM Criyyae, €cnvm yMecTHble Habniogaemble MCXoAHble AaHHble (1 YpoBHA M 2 YPOBHSA) He

OOCTYMHbI, Takum oBpa3oM yuYuTbIBAKOTCA CUTyauuu, NpuW KOTOpbIX Habniogaetca Hebonblias, npu

Hann4MM TakoBOW, AEATENbHOCTb Ha PbIHKE B OTHOLLEHMM aKTMBa Unn obs3aTenbCcTBa Ha AaTy OLLEHKM.

BbinonHeHWe yka3aHHOro NyHKTa OCYyLLeCTBNASETCs B noapasaene « AHanum3 pbiHKa».
4. lNpumeHeHUe Memodo8 OUEHKLU.
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I'Ipvl OLEeHKe CI'IpaBeﬂ,J'II/IBOVI CTOMMOCTN HEeODOXOO4MMO MCMONb30BaTb TakKMe METOAbl OLEHKM, KOTOpble
ABNAKTCA MNMpuemMnemMbiMn B CITOXUBLLUUNXCA obcroaTenbcTBax v Aand KOTOPbIX OOCTYMNHblI AOaHHblEe,
OOCTaTO4Hble AONA OUEHKU CI'IpaBep,J'II/IBOVI CTOMMOCTWU, NpU ITOM MaKCMMalribHO MUCNONb3yA YMECTHble
HabngaemMble NCXOAHbIE AaHHbIE U MUHUMANBLHO ncnonb3ysa HeHabngaeMble NCXOOHbIE OAHHbIE.

Tpemsa Hanbonee LLIMPOKO MCMOMb3yeMbIMU METOAAMW OLIEHKN ABMSIIOTCS PbIHOYHBIA NOAX0A, 3aTpaTHbIv
noaxon 1 AOXOAHbIA NOAXOA.

PbiHOYHBIU 100X00. PbIHOYHBIA MOAXon K OLEHKe — 3TO NoAxo4 MpU KOTOPOM MUCMOMb3YHTCSA LEHbl U
apyrasa ymecTtHas wuHGOpMaLMs, TFeHepupyemasi pPbIHOYHbIMW onepauuMsMuM C  MAEHTUYHBIMUA - UMK
COMOCTaBUMbIMK (TO €CTb aHanorMyHbiMu) akTmBamu, obaszarenbcTBaMyM UMW FPYMNnon akTUBOB U
00a3aTenbCTB, TakoW Kak busHec.

BampamHbil nodxod. 3aTpaTHbIA NOAXO4 K OLEeHKe — 3TO NoAXO4 MpU KOTOPOM OTpaXaeTcsi CyMmma,
KoTopas notpebdoBanachb Obl B HACTOALLNA MOMEHT ANs1 3aMeHbl NMPON3BOAUTENBHOW CNOCOOHOCTM aKkTMBa
(4acTo Ha3biBaeMOMN TeKyLLEN CTOMMOCTbIO 3aMeLLeHNns).

Lox00HbIl no0xod. [oxodHbIN NOAXOA K OLIEHKE — 3TO NOAXOA MpY KOTOpoM Oyaywime cymmbl (Hanpumep,
NOTOKW AEHEXHbIX CPEACTB UNW AOXOAbl U pacxodbl) Npeobpas3oBbIBaAOTCHA B €ANHYI0O CYMMY Ha TeKyLLMn
MOMEHT (TO €CTb AMCKOHTUPOBAHHYI0). Mpy ncnonb3oBaHUM JOXOAHOrO NoaxoAa OueHka cnpaBenrivBown
CTOMMOCTW OTPaxaeT TEKYLUME PbIHOYHbIE OXXNMOAHNS B OTHOLLEHUM Takux ByayLmnx cyMMm.

B HekoTOpbIX crniyyasix, Mpu onpegeneHne crnpaBeffiMBOA CTOMMOCTM akTuBa wnvM o0si3aTenbCcTBa,
npyemnemMsim 6yaeT wCnonb3oBaHWE OOHOr0 MeToda OUEHKW (Hanpumep, Mpu OUeHKe akTuesa wunm
06s3aTensCcTBa C UCMONb30BaHNEM KOTMPYEMOW LiEHbl HA aKTUBHOM PbiHKE AN WAEHTUYHbIX aKTUBOB UNn
obsasaTtenscTts). B gpyrnx cnyyasx npyuemnembiMm ByaeT MCnonb3oBaHNe MHOXECTBEHHbBIX METOO0B OLEHKU
(Hanpumep, Tak MOXeT 0BCTOATb 4EN0 NpU OLEHKe eanHULbI, FeHEepUpPYIOLLEen AeHexXHble cpeacTea). Ecnm
ANsi OLEHKM cnpaseanimBon CTOMMOCTU UCMONb3YIOTCA MHOXECTBEHHbIE METOAbl OLEHKW, TO pe3ynbTaThl
(To ecTb COOTBETCTBYKOLLME MOKa3aTeNu CnpaBedSIMBON CTOMMOCTM) [OOJDKHbI OLEHMBATbLCA MyTEM
paccMOTPEHUss Lenecoobpa3HoCTM Amanas3oHa 3HaYeHuW, 0OO03HAYEHHbIX OaHHbIMU pe3ynbTaTamu.
OueHka crnpaBeanvMBov CTOMMOCTU - 3TO 3Ha4YeHWe B Mpedenax Takoro guanas3oHa, koTopoe Haubonee
TOYHO NPEeACTaBnsieT CNpaBeanvBYO CTOMMOCTb B CIOXMBLUNXCSA OOCTOATENLCTBAX.

anI nposegeHnn HaCTOSALLEN OLEHKMN YKa3aHHble noaxodbl K OuUeHKe CﬂpaBeD,ﬂMBOVI CTOMMOCTMH
KOHKpEeTun3npoBsalrinCb, AOMOJIHAIUCbL U pacllnpAarncb Ha OCHOBE NONOXEHWN dJe,qepaanblx CTaHOapToB
OLIEHKMN, ﬂeVICTByDMMX Ha gaTty npoBeaeHunA OUEHKN N COOTBETCTBYOLLMX BUOY 0ObeKTa OLEHKM.

BbinonHeHne ykasaHHOrO NyHKTa OCyLLECTBRsieTCsa B nogpasgene «MeTogonorns oueHKn».
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2.1. O6wume nonoxeHus

II. ONMNCAHUE OB BEKTA OLIEHKWU

B cootBeTcTBMM € nonoxeHusmun MexayHapoaHoro crtaHgapta uHaHcoBow otyeTHoctn (IFRS) 13
«OueHka cnpaBeanMBOM CTOMMOCTM» MEPBbIM 3TANOM OLEHKW CrnpaBennMBoM CTOMMOCTU €BNSAeTCS
BbIICHEHME (ONUCaHWe) KOHKPETHOro akTMBa unu obsasatenbcTBa, SABMSKOLWErocs obbekToM OLeHKWU (B
COOTBETCTBMM C €ro eauHuuen ydveta). B ykaszaHHOM cTaHgapTe getanu3auus npoLecca BbIACHEHUSI
(onucaHus) akTMBa OTCYTCTBYET.

B cootBeTcTBUM C nonoxeHuamu ctatbn 7 n. 10 denepanbHoro craHgapta oueHkn «OTyeT o6 oueHke
(®CO VI)» B oTyeTe 00 OLEHKE OOMKHO COOAEPXaTbCA TOYHOE onucaHme ODbeKkTa OUEHKM C yKasaHuem
KONMMYECTBEHHbIX N KA4eCTBEHHbIX XapakTepUCTMK OObeKTa OLEHKWU, BKItoYasi npaBa Ha OOBLEKT OLIEHKM,
nepevYeHb [OOKYMEHTOB, YCTaHaBMMBAKLIUX TaKMe XapaKTePUCTMKW, @ B OTHOLUEHMM OOBbEKTa OLIEHKN,
npvHagnexalwero puanyeckoMy nuuy — peKBU3UTbI KOPUANYECKOrO nyua (MonHoe n (Unu) CokpalleHHoe
HaVMeHOBaHWe, OCHOBHOW TOCYAapCTBEHHbIA PErmMcTpaLMoOHHbI HOMEP WAWM MHOW PerMcTpauuoHHbIN
HOMEp KpPMONYECKOrO Nuua, MECTO HaxoxaeHwst) u (Mpu Hanuuun) BanaHcoBas CTOMMOCTb AAHHOMO
obbeKTa OLEeHKM.

I'IpM nposeaeHunn HacTosiLLen oueHKn Obina NnpuHATa cnegyuwaa nocnegoBatesibHOCTb ONMncaHusA
00beKTa OLEHKM:

1. OnucaHune nmyLLecTBEHHbIX Npas, 0bpeMeHeHNN, CBA3aHHbLIX C 0OGBEKTOM OLEHKM.

2. OnucaHue KONMMYECTBEHHbIX U KaYeCTBEHHbIX XapakTepucTuk obbekTa OLEeHKM (3a UCKMYeHneM
ONMcaHns NMyLLIECTBEHHbIX NpaB, 0bpeMeHeHNI, CBA3aHHbIX C 0OBEKTOM OLEHKM), @ UMEHHO:

e 06uwas nidopmauust 06 ob6bekTe OLEHKY;
e VHdOpMaLMS, XapakTepusyoLlas AesTenbHOCTb opraHu3aumm.
3. OnucaHue TekyLLEero Ucrnonb3oBaHns 06bEKTa OLIEHKN.

4. OnwvcaHue Opyrux PakTopoB WM XapaKTEPUCTUK, OTHOCSALLUMXCSH K OGBEKTY OLEHKM, CYLLECTBEHHO
BMUSIIOLLMX Ha €ro CTOMMOCTDb.

2.2. OnucaHue nMyulecCcTBeHHbIX Mnpas, oGpemeHeHMﬁ, CBAi3aHHbIX C 06 HLEKTOM OLleHKMU

OO6Llee onncaHMe 06 bLEKTa OLLeHKM!.

B HacToswem oTtyeTe 0O6bekToM oueHkn siBnsetca 1 (OgHa) oOblkKHOBEHHasi MMeHHas 6e3goKyMeHTapHas
akuna AO «KanutanbHble NHBecTuumm» (OMPH 1147746596612), rocynapCTBEHHbIN perncTpauMoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuin, a uMeHHo: oT 25% + 1 akuua o
50%, oT 50%+1 akuma oo 75%, ot 75%+1 akumnsa 0o 100%.

AO «KanutanebHble MHBeCTULMNY 3aperncTpmpoBaHo B EAMHOM rocyaapCTBEHHOM peecTpe iopuanyeckux
nuy, 3a OCHOBHbLIM rOCY4apCTBEHHbLIM PErncTpaumMoHHbIM Homepom 1147746596612.

MecTo HaxoxgeHus obwecTtea: 107078, r. Mocksa, BH.Tep.r. MyHMLunanbHbIn okpyr KpacHocenbckun, yn.
Mawww MopeiBaeson, g. 34, nomew. 1/1.

MmyLiecTBeHHbIe NpaBa, CBA3aHHbIe C 06GbEKTOM OLIeHKU

OOGbekTa oueHKN NpuHaanexuT Ha npase obLLen JoneBon cO6CTBEHHOCTU BnagesbLaM MHBECTULMOHHbIX
naes 3MMN® cmewaHHbix mHBecTMumn «PBM Pycckui Tpanaut» nog ynpasneHnem AO YK «PBM
Kanutan».

B cooTtBeTCcTBMM C nonoxeHusmu ctatbl 11 PepepanbHoro 3akoHa «OO6 MHBECTULMOHHBLIX QOHOAX»
UMYLLIECTBO, COCTaBMAIOLLEE MNAaeBON WHBECTULUMOHHbLIN (OHA, sBRAsSeTCcs 06WUM UMyu,ecmeom
eradenbues UH8ECMUUUOHHbIX Naee U npuHadnexum umMm Ha rpase obwel donegol cobcmeeHHoCmuU.
Pasgen umyulectsa, COCTaBnsOLWLEro NaesBo UHBECTULMOHHBIA (POHA, U BblAEN U3 HEro Jonn B HaType
He [JOMycKalwTCsl, 3a WCKIYEHNEeM crny4yaeB, NpedycMOTpeHHbix ®degepanbHbiM  3akoHOM  «O6
WMHBECTULIMOHHBIX (POHAaX».

YKa3aHHble 00CTOSATENbCTBA OrpaHM4YMBalOT BO3MOXXHOCTb YKa3aHUS PEKBUM3UTOB COOCTBEHHMKOB 0ObekTa
OLIEHKU.

HaHHble 0 6anaHCcoBO CTOMMOCTM OOBbEKTa OLEHKMN yKa3aHbl B 3aaHNM Ha OLLEHKY.

OGpemeHeHuUs, CBAA3aHHbIe C OO HEKTOM OLIEHKU

C MomeHTa BKMOYeHUs1 obbekTa oueHkn B cocTaB 3IMNP cmewaHHbIx nHBectuumn «PBM Pycckun
TpaH3anT», 0ObeKkT oueHkn byaoeT uMMeTb obpemMeHeHWss B Buae 008epumesibHO20 ynpasneHus. B
cooTBeTCcTBMM CcO cTatbén 1012 [paxgaHCKoro kopekca no [O0roBopy [AOBEpUTENbHOro ynpasneHus
MUMYLLLECTBOM OfHa CTOpOHa (yYpeauTenb ynpaBneHus) nepefdaeT APYrol CTOpoHe (LoBepuTenbHOMYy
yNpaBnsaoLeMy) Ha onpeaeneHHbli CPOK MMYLLECTBO B JOBEPUTENBHOE yrNpaBlieHne, a apyras cTopoHa
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00653yeTcs OCyLLeCTBMATbL ynpaBreHne 3TUM UMYLLEeCTBOM B MHTEpecax Y4YpeauTensi ynpaBleHus unu
ykasaHHOro um nuua (Bbirogonpuobpetartens). Nepegaya MmyllecTsa B JOBepUTENbHOE yrpaBreHne He
BMne4YeT nepexoda npaBa COOCTBEHHOCTW Ha HeEro K AoBepuTernbHOMY ynpasnsiowemy. OcyuiecTBnss
[OBEpUTENbHOE yMpaBrieHWe MWMYLLECTBOM, [OBEPUTENbHbIA YNPaBnsoOWMIA BnpaBe coBepllaTb B
OTHOLLUEHWW 3TOr0 MMyLUecTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTEMBLHOrO YNpaBneHus nobbie
topuamyeckne u hakTuyeckne AenNCcTBUs B MHTEpecax BeirogonpuobpeTartens.

B cootBeTctBUM ¢ PepepanbHbiM 3aKOHOM «O6 MHBECTULMOHHBLIX hOoHAAX» YyMNpaBnsowas KoMnaHus
OCYLLEeCTBNAET AOBepuTenbHOE ynpasreHve MnaeBblM WMHBECTULMOHHBbIM (POHAOM MNyTeM COBEpLUEHUS
noBbIX IOPUAMYECKMX N (haKTUYECKUX OAENCTBUIA B OTHOLLEHWM COCTaBMSILLEr0 €ro UMYyLLECTBa, a Takke
OoCcyllecTBnsieT BCe MnpaBa, YAOCTOBEPEHHble LEeHHbIMM Oymaramu, COCTaBfsSoOWMMKM  MaeBON
WHBECTULMOHHBIA (POHA, BKMIOYad MPaBO roroca Mo rofiocylwmM LeHHbIM Oymaram. YnpaenstoLlas
KOMMaHWs BMnpaBe MNpeabsiBfsATb WCKM W BbICTYyNatb OTBETYMKOM MO UCKaM B Cyde B CBSI3U C
OCYLLECTBMEHNEM AEeATENBHOCTU MO JOBEPUTENTBHOMY YIPaBNEHUIO NAaeBbIM NHBECTULIMOHHLIM (POHOOM.

YnpaBsnsiowas KoMNaHus coBepluaeT CAENKM C UMYLLIECTBOM, COCTaBMSIOWMM NaeBon MHBECTULMOHHbIN
doHO, OT CBOEro MMEeHW, ykasblBasd Mpu STOM, YTO OHa [AENCTByeT B KavyecTBe [0BEpUTENbHOrO
ynpaenswowero. JOTO YyCnoBWe cyuMTaeTcd COONIOAEHHBIM, €Cnvu MpW COBEPLUEHWU OENCTBUWA, He
TPebyoLWmx NUCbMEHHOrO oOdopMneHns, pgpyras CTopoHa WHgopMupoBaHa 06 uUX CcOBepLUEeHUn
[OBEPUTENbHBIM YNPaBMALWMM B 3TOM KavyecTBe, a B NMUCbMEHHbIX JOKYMEHTax nocfie HaumeHoBaHus
AOBEpUTENBHOTO  ynpaengwwero cgenaHa nometka "O. Y." w©n ykasaHO Ha3BaHue MaeBoro
WHBECTULIMOHHOIO hoHAaa.

MmyLiecTBeHHbIE NpaBa, yuYnuTbiBaeMble NPpU NPOBEAEHUMN OLIEHKU

Mpu oueHke OObeKTa OUEHKA Y4YUTbIBAeTCS MpaBo COBCTBEHHOCTM Ha OOBLEKT OUEHKW, CKMOKW Ha
hakTnyeckoe npaBo 0OLie [oneBoit COOGCTBEHHOCTM W OOBEPUTENBLHOE YrpaBreHWe He BBOAATCS.
O6BeKT cumTaeTca cBOOOAHBIM OT OrpaHnYeHuii (0bpemMeHeHuNn).

Moa npaBom cobcTBEHHOCTN B cooTBETCTBMM €O CT. 209 'K PO noHumaeTcs crnegyollee:
e coOCTBEHHUKY NpvHaanexart npaea BnageHusl, Nonb30BaHNs U pacnopsXKeHUs CBOUM UMYLLLECTBOM;

e CcOOCTBEHHMK BMpaBe MO CBOEMY YCMOTPEHMIO COBEpLlUaTb B OTHOLIEHMM MNpUHAAnNexailiero emy
umyLlectTea nobble OENCTBUSA, HE NpOoTMBOpEedYalimMe 3akOHY W MHbIM MPaBOBbIM akTam M He
HapyLaloLme npasa U oxpaHaeMble 3aKOHOM UHTEPECHl APYrMX N1L, B TOM YMCNe OTYyXXO4aTb CBOE
MMYyLLECTBO B COOCTBEHHOCTb APYruM nuuam, nepegaBaTb UM, OCTaBasiCb COOCTBEHHWKOM, NpaBa
BNageHusi, MNONb30BaHUSA W pPacnopsikeHUs MMyLLEeCTBOM, OTAaBaTb MMYLLECTBO B 3anor u
obpemeHATb ero Apyrumm cnocobamu, pacnopsarbCa UM MHbIM 06pa3om;

e COOCTBEHHUK MOXET nepedatb CBOE WMMYLLECTBO B [AOBEPUTENbHOE YMpaBfieHWe Apyromy nuuy
(ooBeputenbHoMy ynpasnswowemy). lNepegava vmyllectBa B OOBEPUTENBHOE ynpaBfeHWe He
BNeYyeT nepexoga npaBa COOGCTBEHHOCTW K OOBEPUTENbHOMY YMNpaBnsioLleMY, KOTOpbIi 06s13aH
OCYLLECTBMNATL yNpaBieHMe MMYLLECTBOM B MHTEpecax COOCTBEHHUKA UMW yKa3aHHOTO UM TPETbEro
niua.

MpaBa akuMoHepoB — BragenbLEB MPUMBUIENMPOBAHHbIX akumi obuwecTtBa, cornacHo cT. 32 ®3 «06
aKUMOHEpPHbIX obLLecTBax», 3aKno4atoTCcs B CreayoLLeM:

e  aKUWOHEpHLI - BNagenbLibl NPUBUNErMpoBaHHbIX akuuin obLiecTBa He MEKOT NpaBa rorioca Ha obLem
cobpaHumn akLUMOHEPOB, eCNn UHOE He ycTaHoBMeHo D3 «O6 akUMOHEpPHbIX ObLLeCTBaxX».

e B ycTaBe oOwectBa [O0/MkHbl ObiTb onpegeneHol pasMep AuBugeHga w  (Unum) CTOMMOCTb,
BbinradnsaemMas npm nuKBuaauum obuiecTtea (nukBMgauMoHHast CTOMMOCTb) no
NPUBUIErMPOBaHHbIM aKUUAM Kaaoro Tuna. Pasmep avBugeHga v NUKBUMOALMOHHASA CTOMMOCTb
onpefenalTca B TBEpAOW [OEHEXHOW CyMMe MM B MpPOLEHTax K HOMMWHANbHOW CTOMMOCTMU
NpuMBUIMErMpoBaHHbIX  akuuMi. Pasvep aguvBuMgeHga W NWKBMOAUMOHHAst  CTOMMOCTb MO
NPMBWUIETMPOBAHHBLIM  aKLUUSIM CUYUTAKOTCA OMNpPeferieHHbIMU Takke, ecnu ycTaBom oOLlecTBa
YCTaHOBMEH MOPSAOK MX OnpefeneHus UM MUHMMarnbHbI pa3vep AMBMOEHAA, B TOM 4ucre B
npoueHTax oT 4YncTon npubbinu obliecTtBa. Pasmep AvBuaeHOa He cuyuTaeTcsl onpedernieHHbIM B
crnyyae, ecnu B ycTaBe obuiecTBa ykasaH TOMbKO €ro MakcMMarnbHbIi pa3mep. Bnagenbubl
NPUBUIErMPOBaHHbIX aKUWA, MO KOTOPbIM He onpederneH pasMep AvMBUAEHOA, MMEKT MpaBo Ha
nonyyeHve AVBUOEHOOB HapaBHE M B PaBHOM pasMepe C Bnagenbuamy OObIKHOBEHHbIX aKUWNA.
Ecnn yctaBom o0OuwiectBa npenycMOTpeHbl NPUBUIMETMPOBAHHbLIE akuuu AByX W Oonee Tunos, Mo
KakOoMy M3 KOTOpbIX OMnpefdeneH pasMep AuBMAEeHAa, YCTaBOM o0OwecTBa AOMMKHa ObiTb Takke
YCTaHOBMEHa O4YepPeHOCTb BhbiNaThl AVBUMOEHOOB MO KAXAOMY M3 HUX, @ €Criv YyCTaBoOM oOuiecTBa
NpeayCMOTPEHbl MPUBUNErMpoOBaHHbIE akKUUM OBYX W Goree TWMNOB, MO KaXOOMy W3 KOTOPbIX
onpeferneHa nuMKBMAaLMOHHAs CTOMMOCTb, - OYepPeaHOCTb BbINNaTthl NIMKBUOALUOHHOMW CTOMMOCTHU
Mo Kakgomy M3 HMX. YCTaBOM 00LiecTBa MOXET OblTb YCTAHOBIIEHO, YTO HEBLIMMAYEHHBIA NN HEe
MOMHOCTbIO BbIMMAYEHHbIM OMBUAEHO MO NPUBUNErMPOBAHHLIM aKUuMsIM OnpedeneHHoro Tuna,
pasMep KOTOpPOro onpederieH yCcTaBOM, HakaniMBaeTCsl M BbiMflayMBaeTCs He MNO34Hee Cpoka,
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onpeneneHHoro ycrtaBom (KyMyJ'IﬂTI/IBHbIe npuBmunernpoBaHHbIe a|<u,v|v|). Ecnn yCTaBOM obwecTea
Takomn CPOK He yCTaHOBIEeH, npusunernpoBaHHbl€ akunun KyMmynaTUBHbIMU HE ABNAKOTCA.

e ycTaBOM obulecTBa MOXeT OblTb NpedycMOTpeHa KOHBepTauusi NPUBUNETMPOBAHHBIX aKLWii
onpepgeneHHoro Tmna B 0ObIKHOBEHHbIE akumm uvnn npmsBunernpoBaHHble akumn MHbIX TUMNOB MO
TpeboBaHMO aKLMOHEepPOB - WX BnagenbLeB WM KOHBEPTAUMSA BCEX akUMi 3TOro Tuna B CPOK,
onpeferneHHeln yctaBoM obuiectBa. B aTtom cnyyae yctaBom obuiectBa OO roCcygapCTBEHHOM
perncrTpaunmn BbilMyCKa KOHBEPTUPYEMbIX NPUBUNETMPOBAHHbIX aKLlMVI AOOJTKHbI ObITb onpepgeneHbl
NOpsiiOK MX KOHBEepTauuu, B TOM YMCNE KONMMYECTBO, KaTeropust (TWUMn) akuumi, B KOTOPbIE OHU
KOHBEPTUPYIOTCS, U MWHble YCMOBUS KOHBepTauuu. M3meHeHue yKal3aHHbIX MONIOXKEHMI YycTaBa
obuwectBa nocne pasMelleHusi NepBOM  KOHBEPTUPYEMOW  MPUBMIErMPOBAHHOW  akuuu
COOTBETCTBYIOLLEIO BbiMycka He Jonyckaetcs. KoHBepTauusi MNpUBMMErMPOBaHHLIX akuui B
obnurauMm M WHble LeHHble Gymarn, 3a WUCKMYeHWeM akuuii, He ponyckaeTcs. KoHBepTauwus
MPUBUNErMPOBAHHBLIX aKUMA B OObIKHOBEHHbLIE aKUUW U MPUBUMErMPOBAHHLIE aKUMU MHBLIX TUMOB
OOMNyCcKaeTcst TONMbKO B TOM Clyvyae, ecnn 3TO NpedycMOTPEHO ycTaBoOM obLiecTBa, a Takke npu
peopraHu3aummn obLiecTBa B COOTBETCTBMU C HAcTosAWMM PeaepanbHbiM 3aKOHOM.

e  aKUMOHEpbI - BriagenbLibl NPMBUNErMPOBaHHbIX akLUA y4acTBYyHOT B 00OLem cobpaHmMm akLuMOHEPOB C
MpaBOM rofoca npu peLleHun BOMPOCOB O peopraHv3aumm v nvkevMgauumn obuiectsa, BOMPOCOB,
npeaycMoTpeHHbIX NyHKTOM 3 ctaTtbn 7.2 u ctatben 92.1 ®3 «O6 akumoHepHbix obLliecTBax», a
Takke BOMPOCOB, pelleHMe MO KOTopbiM B cooTBeTcTBMM ¢ ®3 «O6 akumoHepHbIX obliecTBax»
NPMHUMAaETCs eOMHOrNacHo BCEeMM  akumoHepamy  obuwiectBa. AKUMOHepbl -  Bnagenbupl
NPMBUMNErMPOBaHHbLIX akuui OnNpeaeneHHoro Tuna npuobpeTaroT nNpaBo rofioca npu pelleHuu Ha
obuem cobpaHum akLuMoHEePOB BOMPOCOB O BHECEHUW U3MEHEHMIN U JOMOSNHEHWI B yCTaB obLwecTsa,
OorpaHMyYMBalOLLNX MpaBa akuMOHepoB - BriagenbueB MNPYMBUMErMPOBaHHbLIX akuui 3TOro Tuna,
BKIIOYAsA Crlyvyan OnpefeneHus unm yBenuyeHus pasmepa avsBuaeHga v (unu) onpeneneHvs unm
YBENUYEHNS] TNMKBMAALVNOHHON CTOMMOCTM, BbIMfia4YMBaeMbIX MO MNPUBUNETMPOBAHHBIM  aKUUSIM
npegblaylwen ovyepeaun, NpefocTaBneHnst akuMoHepam - Bnagenbuam MpUBMITENMPOBAaHHbBIX akuui
WMHOrO TuUNa MPEeuMyLLEeCTB B OYEpPegHOCTW BbINNatbl AvMBMAEHAA WM (MNU) NUMKBUOALMOHHOM
CTOUMOCTW aKuui, NMMO0 BHECEHUS MONOXEHMIN 06 06 bABMNEHHBLIX NPUBMITETMPOBAHHbBIX aKUUSX 3TOr0
WNM WHOTO TWMa, pasMeELLEHWE KOTOPbIX MOXET MpMBECTM K (DAaKTUHECKOMY YMEHbLLUEHUIO
onpegeneHHoro yctasom obuiectBa pasmepa AvBuaeHAa W (MnM) NMKBMOALMOHHOW CTOUMOCTW,
BbINfayMBaemblX MO MNPUBUMNETMPOBAHHLIM aKUUAM 3TOro Tuna. PeweHne O BHeCeHWM Takux
N3MEHEHWI 1 OOMNOMHEHNN CHMTAETCH NPUHATLIM, €CINN 33 HEro OTAAHO HE MEHEee YeM TpU YeTBepTu
rofiocoB aKUMOHEPOB - BMadenbueB rofocywWwmx akuuMi, npvHMMaKrLWwmx yyactne B obuem
cobpaHMmM aKkuMOHEPOB, 3a UCKINIOYEHNEM FONIOCOB aKLMOHEPOB - BriagenbLeB NpuBUNErMpoBaHHbIX
akuumn, npaBa MO KOTOPbIM OrpaHM4MBalOTCA, U TPW 4YETBEPTU [OMOCOB BCEX AaKLMOHEPOB -
BMNafernbLeB NPUBUIETNMPOBaHHbBIX aKUMIA KaXO0ro Tuna, npaea no KoTOpbIM OrpaHU4MBalOTCS, €Chu
ONsl NPUHATUSE Takoro peLUeHusl YCTaBOM OOLLECTBA He YCTaHOBMEHO OoMbllee 4YUCIo rofocoB
aKLUMOHEPOB.

e aKUMOHepbl - Bnafenblbl NPUBUMErMPOBAHHLIX akUMIA OMNpeAerneHHoro Tuna npuobpeTtatoT npaso
rorioca npw pelleHun Ha obuem cobpaHumn akumoHepoB Bonpoca 06 obpalleHun ¢ 3asABrEHNEM O
FNIUCTUHIE NN OENUCTUHIE NPUBUNErMPOBAHHBIX akUUi 3TOro TUna. YKa3aHHOe pelleHne cunTaeTcs
MPUHATBIM MPU YCNOBUK, YTO 3@ HEro OTAAHO HE MEHee YeM Tpu YeTBEPTM rOfloCOB aKLMOHEPOB -
BMNafernbLeB rofiocywWwmx akumMi, npvHUMarrowmx yyactme B obuiem cobpaHuM akuMOHepOoB, 3a
WCKIMOYEHMEM TOJTOCOB aKLMOHEPOB - BnajernbUeB MPUBUIErMPOBAHHBIX akUWUiA 3TOro Tuna, u Tpu
YeTBEpPTM FONOCOB BCEX aKUMOHEPOB - BnagernbLUeB MPUBMIErMPOBaHHbIX akuMi 3TOro Tvna, ecrnu
ONS NPUHATUS YKa3aHHOMO pelueHnsi ycTaBoM obLecTBa He YCTaHOBIEHO Gornbluee YMCno rofocos

aKUMOHepOB.
e aKUMOHepbl - BNafenbLbl NPUBUIErMPOBaHHLIX aKLMii ONPeaeneHHOro Tuna, pasmep AvBuaeHAa no
KOTOpbIM oOnpegerneH B ycTaBe obLlecTBa, 3a WCKMOYEHWEM aKUMOHEPOB - BragerbLeB

KYMYNSTUBHbIX TPUBUIIENMPOBAHHbIX akuWiA, MMET NpaBo YyyacTBoBaTb B o6Liem cobpaHuu
aKUMOHEepPOB C MpaBOM rofioca MO BCEM BOMpPOCaM €ro KOMMeTEeHLMW, HauvHasi ¢ cobpaHus,
CriefyroLero 3a rogoBbiM O6LLMM COOpaHMEM aKLMOHEepPOB, HA KOTOPOM HE3aBMCUMO OT MPUYUH He
ObINO MPUHSATO pelleHue O BbinnaTe AWBMAEHOOB UMM ObINO MPUHATO pelleHne O HEMOSHOM
BbiNfiaTe AVMBWMOEHOOB MO MNPUBUIIETVPOBAHHLIM aKuMsiM 3Toro Tuna. [paBo akuuoHepoB -
BrajenbLeB NPMBUIErMPOBaHHbIX akLUMI Takoro Tuna yyacteoBaTb B 0bLleM cobpaHum akLMoHepoB
npekpawiaeTcss ¢ MOMEHTa NepBOi BbIMMaThl MO YKa3aHHbIM akuusiM OWBUAEHOOB B MOJHOM
pa3mepe. AKUMOHEpbl - Bradenblbl KYMyNSTUBHbLIX NPUBUIETMPOBAHHbLIX aKUUiA onpeaeneHHoro
TMNa MMEeT MNpaBoO yyacTBoBaTb B 06LlEM cobpaHMM akUMOHEPOB C MpPaBOM rorfioca Mo BCEM
BOMpPOCaM ero KOMMeTeHUUW, HaumMHas ¢ cobpaHus, creayloLlero 3a rogosbiM o6wmum cobpaHmem
aKUMOHEPOB, Ha KOTOPOM [OJMKHO Oblno OblTb NPUHSITO pelleHne O BbIMnate Nno 3TUM akuusiM B
MOJSIHOM pa3Mepe HaKOMMEHHbIX AVBUAEHOOB, €CIM Takoe pelleHne He Oblno MPUHSATO Unn Gbino
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NPUHATO peLLleHne O HenonHon BbiNnate AuBuAeHOoB. [1paBO akuuoHepoB - BRnajenbLueB
KYMYNSTUBHbBIX NMPUBUNErMPOBaHHbIX akLMi onpeaeneHHoro Tmna yyacteoBaTb B obuiem cobpaHum
aKkUMOHEpPOB MpeKpallaeTcs C MOMEHTa BbinNnaTbl BCEX HAKOMMEHHbIX MO YyKa3aHHbIM akuusm
OMBVAEHAOB B MOMHOM pa3Mepe.

e yCTaBOM HenybrnmyHoro obuwiectBa MOryT ObiTb NpPegyCMOTPEHbl OOUH WM HECKONbKO TUMOB
NPUBUNErMpPoOBaHHbIX akuui, NPefoCTaBfsoWMX MOMMMO UMM BMECTO npaB, NpeayCMOTPEHHbIX
HacTodALlen cTaTbeln, NpaBoO rornoca MO BCEM UMM HEKOTOPbIM BOMpOCaM KoMneTeHuun obLiero
cobpaHusa akUMOHEepOB, B TOM 4YMUCrE MpPUM BO3HUKHOBEHWW WNU NpeKpalleHUn onpeaeneHHbIX
obcTodATensCcTB  (coBepllieHne nmbo HecoBeplleHve OoOLWecTBOM WM ero  akumoHepamu
onpegeneHHblX OEeNCTBMI, HacCTYMreHWe OnpeferieHHOro cpoka, NpuHATME NMbOo HenpuHATHUE
obwym cobpaHMeM akUMOHEPOB WM WHbIMW OpraHamu obwecTBa oOnpefeneHHbIX PeLIeHUn B
TeYeHne OMnpederieHHOro Cpoka, OTYYXAEHMEe akuui obllecTBa TpeTbMM NULAM C HapylleHUeMm
NonoXXeHnn yctaBa obLiecTBa O MPEUMYLLECTBEHHOM MpaBe UX NpUMoBpeTeHnss unm o MoMyYeHUM
cornacusi akuMoHepoB O0LLEeCTBa Ha UX OTHYXXAEHUE U UHblE OBCTOATENBCTBA), MPEUMYLLECTBEHHOE
npaBo NpuobpeTeHns pasmellaemblx 0OLLECTBOM akUMiA onpeaeneHHbIX KaTeropun (TMNoB) 1 NHbIe
JononHuTenbHble npasa. [onoxeHns 0 NPUBUNErMPOBAHHBIX akLMAX C YKa3aHHbIMY NpaBamMu MoryT
OblTb NpPeayCcMOTPEHbl YCTaBOM HenybnunyHoro obLiecTtBa npu ero yupexaeHun nnbo BHECEHbI B
YCTaB WM UCKIHOYEHbI M3 HEro Mo peLUeHUto, MPUHATOMY o6wum cobpaHnem akuMoHepoB
€[MHOrMacHoO BCEeMUW akumoHepamu obulecTBa. YKasaHHble MOMOXeHUs ycTaBa HenybnuyHoro
obuwectBa MorytT ObiTb M3MEHEHbl MO peLleHUIo, MPUHATOMY obwum cobpaHvem akuMOoHepOoB
€OWHOIMacHO BCEMW akUMOHepamu - BrnagenblamMu TakMX MPUBUMIETMPOBAHHBLIX aKuui W
OONbLUMHCTBOM B TpU YETBEPTM FOMOCOB aKUMOHEPOB - BMaAenbLEB WHbIX FOMOCYHOLNX aKuui,
NpMHUMaOLWKNX y4acTve B o6Lem cobpaHny akLuMOHEPOB.

Takum 06p830M, npu npoeegeHnun HacToALWeN OLEeHKM CTOMMOCTb 06beKTa OLeHKMU onpegendanachb
uncxoad U3 ycrnioBusl NOJIHONoO nepexoga npaB COOGCTBEHHOCTM Ha OOBLEKT npu oOT4YYyXAOeHUU
nocriegHero Ha OTKpPbITOM pPbIHKe.

2.3. O6wan nHcpopmaumsa 06 o6 bLEeKTe OLLeHKU

MHdopmMaLms o CTPYKTYpPE YCTaBHOro (CKnago4yHoro) kanutana
CeepneHus o CTpyKType ycTaBHoro kanutana O6LectBa No COCTOSHWUIO HA ATy OLEHKM NpeacTaBrieHbl B
Taon. 2.

Ta6bnuua 2.
CBeQieHUs1 O CTPYKTYpe ycTaBHOro kanutana O6wectsa
HaumeHoBaHue 3HaueHue
nokasarens nokasarens
O6Lee KONMMYECTBO akUui 171 800 wr.
HoMuHanbHasi CTOMMOCTb OAHOW LieHHON Gymarun 3940 pyb.
Pa3mep ycTaBHoro kanutana 676 892 000 py6.

Uemoyruk: 1. [JaHHble, npedocmasneHHble 3aKka34quKkom.

MHdopmaums o CTpyKType pacnpeaeneHns yCTaBHOroO (CKNagoyHoro) kanvrana

CBeneHus O CTPYKType pacnpeneneHuns ycTaBHoro (cknagoyHoro)kanutana O6uwecTsa Nno COCTOAHMIO Ha
AaTy OLEeHKM npeacTasneHsl B Tabn. 3.

Ta6bnuua 3.
CBefileHUs O CTPYKType pacnpenerneHns ycrtaBHoro(cknagovHoro) kanutana O6wectea

Nno COCTOAHUIO Ha Aa OUEeHKUn
. BenuuuHa gonu
YyacTHuUku KonuyecTtBo akuumi, WwT. 5
B yCTaBHOM KanuTtane, %

BnagenbLpl MHBECTULMOHHBIX NaéB 3aKpbITOro NaeBoro MHBECTULIMOHHOIO
- . 171 800 100
doHAa cmeluaHHbIx nHBecTuumin «PBM Pycckuin TpaH3uT»

Ucmouruk: JaHHble, npedocmasneHHble 3aKka3quKoMm.
MHdopmaLms o npaBax, NpeaycMOTPEHHbIX yYpeanTenbHbIMn okyMeHTamu O6LlecTBa
MpaBa yupegutenen  (COBCTBEHHMKOB), MpPeOyCMOTPEHHblE  yyYpeauTernbHbIMM  JAOKYMEHTaMu,
COOTBETCTBYIOT NpaBam akLmoHepoB cornacHo O3 «O6 akuMoHepHbIX 0bLLLeCTBaxXY.
CornacHo ®epepansHomy 3akoHy «OB6 akumoHepHbix obuiectBax» OT 26.12.1995 r.Ne208-®3 no mepe
yBENUYEHNS MakeTa akuuMih WX Bragerney nosnydyaeT Te WU UHble OOMOSIHUTENbHbIE MPEUMYLLECTBA,
KOTOpble MOBLILIAKT CTOMMOCTb MaKeTa, T.e. HapAdy C KONMYECTBEHHbIM MPEVMMYLLECTBOM, MOSBMAAKTCH
topyanyeckme NpenmyLLeCTBa, @ MMEHHO:

e 1 aKuusa - faéT npaBo yyacTBoBaTtb B pabote Obwwero cobpanus (cT. 59 3akoHa 06 AO).

o 1% akumm - 0aéT npaBo:- 03HAKOMMUTLCSA CO CMUCKOM ML, MMEIOLLMX NpaBo Ha ydactme B ObLem
cobpaHum AkumoHepoB (n. 4 cT. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa cBegeHus o6
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UMeHax BnajensLeB (HaMMEHOBaHWS), a Takke O KONn4ecTee, kateropun (TUne) n HOMUHaNbBHON
CTOMMOCTW MNpuHagnexalimx UMM akuunm;- Ha obpalleHve B cya € uckom K uneHy CoseTa
anpektopoB (HabniopgatensHoro coseta) ObuiectBa, €AMHOMMYHOMY MCMOMHUTENBbHOMY OpraHy
Obuwectea (dupekTopy, 'eHepanbHOMY AMPEKTOPY), YNEHY KOnnernanbHOro WUCMOSHUTENBHOMo
opraHa OOwecTtea ([MpaBnenHune, [Oupekumsi), a paBHO K YMNpPaBMsOLWEN opraHusaumm wunm
YnpaBnsiowemMy o Bo3MeLeHnn yObITKOB B criydyae, npegycMoTpeHHoMm n. 2 cT. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AO);

e 2 % aKkuummn - JalT NpaBo:- BHECTM NPeANnioXeHnst B NOBeCTKY AHSA rogoBoro Obuwero cobpaHus
AkumoHepoB (cT. 53 3akoHa 006 AO);- BbigBuratb kaHgugatoB B CoBeT OUPEKTOPOB
(HabntogaTtenbHbli COBET), KOMmerManbHbli UCMONHUTENBbHBLIN OpraH, PEBU3NOHHYID KOMUCCUIO,
cyeTHyto kKomuccutio OO6ulecTBa;- npeanaratb KaHauaata Ha [OOMKHOCTb  €OUHOSNIUYHOro
WCNONHUTENBHOrO OpraHa;- npegnaratb GOPMYNUPOBKU PELLEHNSA MO NpeanaraembiM BONpPocam;-
BblABUrate kaHavpgatoB B CoBeT aupektopoB (HabniogaTtenbHbii coBeT) Ans  u3bpaHus
KYMYTNATUBHBIM rOfIOCOBaHMEM Ha BHeovepeaHoMm Obuwem cobpaHum AKUMOHEPOB B Cry4vae, ecrnu
NoBeCTKa OHSA COOEPXMT 3TOT BOMPOC.

e 10 % akuum - gatoT npaBo:- TpeboBaTb co3biBa BHeovepeaHoro Obuwero cobpaHmns AKUMOHEPOB
(n. 1 ct. 55 3akoHa 06 AO);- npoBepkn (peBu3nn) HUHAHCOBO-XO3ANCTBEHHON OEATENbHOCTU
O6uwectBa (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akuum - rapaHTUpylOT MpoBedeHWe cBoero npeacTtaButens B CoBeT [OMPEKTOPOB
(HabniopatenbHbii coBeT).na oTkpbiToro O6wecTtBa ¢ 4McrioM AKUMOHEPOB - BriagenbLeB
OOBLIKHOBEHHbIX M MHbIX roniocytowmnx akumn ObuiectBa 6onee 1 000 KONMMYECTBEHHbLIN COCTaB
Coseta gupektopoB (HabntogatensHoro coseta) ObuiectBa He MOXET OblTb MeHee 7 UNeHoB, a
ansa O6uwecTsa ¢ Yicnom AKUMOHEPOB - BNagenbLeB 0ObIKHOBEHHbIX U MHbIX FOMOCYHOLMX aKLni
obuectsa 6onee 10 000 - meHee 9 uneHos (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B NepBOM
cnydvae onsa nposeneHus B CoeeT anpektopoB (HabnogaTenbHbii COBET) CBOErO NpeacTaBuTENS
AkumoHep gormkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100 : 9 = 11,1 %.

o 25 % + 1 akumsa - nossonswT:1) GnokupoBaTb BOMPOCHI, AN peELUEHUs KOTopbIX Tpebyetca
kBanuduuynpoBaHHoe OonbWKUHCTBO (3/4):- BHeceHWe W3MEHEeHUMM W [OMOoSfiHeHWs B YcTaB
ObuwecTtBa unu yteepxaeHne Ycrasa Obuiectsa B HOBOW pegakumn;- peopraHmsaums ObwecTtsa;-
nukenpgaumnss  OOwiecTtBa, HasHavyeHue  JIMKBMOAUMOHHOW  KOMUCCUM U YTBEPXAEHME
NMPOMEXYTOYHOIO W OKOHYaTENbHOIo IMKBMAAUMOHHOIO GanaHCcoB;- onpedeneHue Konmu4yecTea,
HOMWHANbHOW CTOMMOCTM, KaTeropum (Tuna) oObsSBMNEHHbIX akuuMi K npaB, NpegocTaBrsieMbiX
3TMMK akumamu;- npuobpeteHne OBLLECTBOM pa3MELLEHHbIX akuUi B Cny4vasx, yCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn npaBo AocTyna K AOKyMEHTam
OyxranTepckoro yyeTa v NpoTOKONam 3acefaHuin KonnernansHoro UCNoNHNUTENbHOIO opraHa.

e 30 % akumMi - npegocTaBNAlT BO3MOXHOCTb WMETb KBOPYM MpyM MOBTOPHOM CcOGpaHum
AKUMOHEPOB, CO3BaHHOrO B3ameH HecoctosBwerocs. Ecnu AkumoHepoB 6Gornee 500 Thicsavy
YctaBom O6LiecTBa MOXeT ObITb MPegyCMOTPEH U MeHbLUMI KBOPYM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akumsa:- onpegensalT Hanuume kBopyma O6wero cobpaHus AKLMOHEPOB;-
obecneynBaloT NoYTU NorHoe ynpasneHne OOLEeCTBOM, 3a UCKITIOYEHUEM BOMPOCOB TpebyroLmx
kBanuduynpoBaHHoro bonblmHcTBa. OgHAKo Npu oNpefenéHHbIX YCNOBUSIX MOTYT pellaTtbes U
3Tn Bonpocol. Ecnn Ha Obuwee cobpanne ssunock 70 % AKUMOHepOB, To Bnageney 52, 5 % akuui
nmeeT KBanuduuupoBaHHoe OOMNbLUMHCTBO, TakK kKak KBanuduuumpoBaHHOe OOMbLUNMHCTBO
onpegenseTcsa OoT AKLMOHEPOB - BNnagenbLeB 0O6bIKHOBEHHbIX FOMOCYHOLLUMX aKuMiA, MPUHUMAaOLUX
yyactme B O6uem cobpanum (n. 4 cT. 49 3akoHa 06 AO).

e 75 % + 1 akuma - nonHoe, Ge3ycrnoBHoe n Ge3pasgencHoe ynpaenenne OG6uiecTtBom. [atoT
npaBo:- pasMellaTb akuunm MOCPEACTBOM 3aKPbITOM MOAMUCKU;- pas3MeLllatb MO OTKPbITON
noanucke akumm, coctaenswowme 6onee 25 % OT paHee pasMelLeHHbIX OObIKHOBEHHbIX aKLUWW;-
NpyHMMaThb pelleHne o nprobpeteHun OOLEecTBOM COBCTBEHHbIX aKUW;- BHOCUTb M3MEHEHMS U
pononHeHus B YctaB ObuiecTBa;- yTBepxaatb YctaB ObLiecTBa B HOBOW pefakumm;- NpuHUMaTh
pelleHnst o peopraHusaumMm u nukemaaumm O6LLecTBa;- onpeaensaTb KONMMYECTBO OOBSABIEHHbIX
aKUMI, X HOMMHAIbHYIO CTOMMOCTb, KaTeroputo (Tvn) 1 Npaea, NPeaoCcTaBNseMblE UMU.

e 100% akumin - JaloT nNpaBo MNpuMHUMaThL Nobble pelleHus 6e3 cobniogeHns CpokoB CO3biBa U
nposeneHus O6Liero cobpaHms AKLNOHEPOB.

MHdopmaums o pacnpegenennm npubbinn Obuiectea

OOLLecTBO He OCYLLECTBNANO BbiNNATy AUBUAEHOOB B PETPOCNEKTUBHOM Nepuoae.
CeefeHust 0 Hann4mm 1 YCroBusiX KOpNnopaTUBHOIO 4oroBopa

CornacHo gaHHbIx 3akasdnka ObLLecTBO He MMeeT KoprnopaTUBHOIO AOroBopa.
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2.4. Undbopmauums, xapaktepusyrouias AeaTeNnbHOCTbL OpraHu3auum

NHdopmaLms o cosgaHum busHeca

AkLMOHepHoe oblectBo «KanuTtanbHble VHBeCcTMLMM» 3apernctpupoBaHo B EgMHOM rocyaapCTBEHHOM
peecTtpe topuandecknx nuuy 20.05.2014 r. 3a OCHOBHbIM rOCYy4apCTBEHHbLIM PEerMcTpauuoHHLIM HOMEPOM
1147746596612.

Yupegutenem  O6wectBa  aBngetca  AkumMoHepHoe — obwectBo  YnpaBnswowass — KOMMaHus
«PBM Kanutan», [O.Y. 3akpblTOoro naeBOro WHBECTULUMOHHOrO (QOHOAA CMELUaHHbIX WHBECTULUN
«PBM Pycckuii TpaHaut» 1 [1.Y. 3akpbITOro naeBoro UHBECTULMOHHOIO hoHAa CMELUaHHbIX MHBECTULNIA
«PBM KanutanbHbiny.

MHdopmaums o passutumn busHeca

B cootBetctBUM ¢ kogom OKBO3[L — 64.99.1, ocHoBHbIM BuaomM pgesatensHoctn AO «KanuTanbHble
MHBecTUuumn» ABnseTcs BNOXEHNUs B LEHHbIE Bymaru.

OOwecTBO Takke BrnpaBe OCYLWeCTBIIATb niobble BUObI AEATENBHOCTU, HE 3anpeLlleHHble 3akoHOM, B TOM
vucne:

. KanuTanoBroXxeHnsi B COGCTBEHHOCTb;

. KOHCYIbTUpOBaHMe no Bonpocam KommepquKoﬁ 0eATEeNbHOCTUN M ynpaBlieHUs;

. MHbl€ BUAbl AeATEeNIbHOCTU, He 3anpelleHHble 3aKOHO4aTelbCTBOM Poccuiickon (Deﬂ,epaLl,l/IVI.
YcnoBus yHKUMOHMPOBaHNS Bu3Heca

Ycnosus yHKUMOHMPOBaHNS BusHeca onpeaensTcs BUAOM SKOHOMUYeckon AgestenbHoctn ObwecTsa.
OueHunBaemoe O6uwwectBo nmeet OKB3[ 64.99.1 — kanuTanoBnoXxeHnsi B LeHHbIe Bymarn.

MHdopmaumsa o npoaykummn, paboTtax, yenyrax OoLiecTsa

B ykasaHHoM peTpocnektnBHom nepuoge AO «KanutanbHble MIHBECTULMNY OCYLLECTBRSET AEeATENbHOCTb
B cootBeTcTBUM OKB3[ 64.99.1 — KanuTanoBMOXeHUs B LieHHbIe Bymaru.

2.5. ®uHaHcoBas nHdpopmauus

2.5.1. AHanu3 ¢puHaHCOBbIX pe3ynbTaTtoB ObLecTBa

AHanu3 donmHaHcoBbIX pe3ynbTaToB O6LWeCTBa NPON3BOAUTCS CO CNeayLWUMN LIensamMu;

e YCTaHOBWUTb XapakTep WU3MEHEHWs1 BanoBoW Bbipyykn O6LiecTBa B PEeTPOCNEKTUBHOM nepuoge u
nccnenoBaTb hakTopbl, BAUSIOWME HA U3MEHEHME YKA3aHHOro nokasaTens;

e  YCTaHOBWTb OMHAMMKY M3MeHeHWs1 NpubbINK oT Npoaax (Npubbinu oT peanusauum - Sales Margin)
nccnenoBaTb HaKTopbl, BNMSIOLLME Ha yKa3aHHbIN NokasaTenb;

e  YCTAHOBUTb OUHAMWKY M3MEHeHUs Npubbinu o Hanoroobnoxexus (EBIT) n nccnegosatb chakTopsl,
BMMSAOLLME HA yKa3aHHbIN NokasaTernb;

. coenaTtb BbiBOAbl O BO3MOXHOCTM WMCMNOJ1Ib30OBaHUA [OaHHbIX PETPOCNEeKTUMBHOINro nepuoaa AaAnd
peweHuna 3agadm NnporHo3npoBaHnA NepcnekTUBHbIX AEHEXHbIX MOTOKOB.

Mpu NpoBeAeHUN HaCTOSILLEN OLIEHKM B Ka4eCTBE UCXOAHbLIX AaHHbLIX Ans obwero aHanusa UHaHCOBbIX
pe3ynbTaToB NCMOMNb30BanuCh CreaylLne NCXOAHbIE AaHHbIe!

e [aHHble ByxranTtepckoro yyeta (Popma Ne 2 «OTyeT 0 hMHAHCOBBIX pe3yrnbTataxy») 3a nepuog C
2015 r. Ha 31.03.2023 r;

e pacwudpoBka goxonos n pacxogos ObwecTtea 3a nepuog ¢ 31.12.2015r. no 31.03.2023 r.
WNcTopuyecknii oTyeT 0 (OUHaAHCOBLIX pe3ynbTaTtax npeacTaBrneH B Tabn. 4.

Ta6bnuua 4.
McTopunuyecknin oTyeT o hmHaHcoBbIX pesynbTatax AO «KanuTtanbHble UHBeCcTULMNY (ThIC. PY6.)
3 b
HaumeHoBaHue nokasarenen 2015 ron 2016 rog 2017 roa 2018 roa* 2019 roa 2020 ron mee
2023 roga
Bbipy4ka om peanusayuu 237 869 255175 266 154 120 004 2363877 0 0
CebecTonumocTtb -128 869 -179 466 -166 844 -131 908 0 0 -2 348 012 0 0
Banoeas npubbinb 109 000 75 709 99310 -11 904 0 0 15 865 0 0
Kommepueckue pacxogpl 0 0 0 0 0 0 0 0 0
YnpaBneHyeckue pacxopl -3 150 -2919 -3549 -2 366 -1378 -1273 -1339 -2415 -650
MpuGbine (yGeimok) om 105 850 72790 95 761 -14 270 -1378 1273 14526 2415 -650
npodax
MpoueHTbI K Nony4YeHno 12 575 1761 4095 0 0 0 0 0 0
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3 mec.
2015 ron 2016 ron 2017 rop, 2018 rog* 2019 rog 2020 ron m 2022 ron 2023 roa

MpoueHTbl kK ynnate -108 038 -98 380 -84 735 42 230 95 454 45 436 41 000 45 993

Hoxopel o y4acTus 8 Apyrux 0 0 0 -34013 0 0 -10 603 -101 0
opraHv3aumsx

Mpoyvne goxoabl 5697 2 177 2979017 1586 651 0 695 575 1943 095 0
Mpouue pacxoppl -52 418 -13 786 -43 150 -3078349  -1467 553 -27 -655 314 -1 816 465 -4
Mpu6bins (y6simok) do ~ . . R

Ha7102006H0KEHUST 36 334 37 613 27 852 105 385 213174 44 136 85184 170 107 -381
TekyLwmii Hanor Ha NpubbInb 0 0 0 0 -21 382 -4 415 -16 128 -34 022 0
OTNOXEeHHbIE HANOroBble 0 0 0 0 0 0 o 1 0
obsasaTtenscTea

OTnOXeHHble Hanorosble akTUBbLI 6 887 7444 5529 3337 -21 384 -4 413 0 0 76
Mpouee 0 0 0 0 0 -1 -1 -46 0
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307 69 054 136 038 -305

HemoyHuk: JaHHble, npedocmasrieHHble 3aka3qyuKom.
- OaHHble o umozam 2018 2o0a npedcmassieHbl C y4emoM KOPPEKMUPOBOK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. O6uLlecTBO HE BENO OCHOBHOW OEATENbHOCTM (OTCYTCTBYIOT [A0XO[bl OT OCHOBHOW
gesaTenpHocTn), TO Ha OCHOBE MpeAacTaBneHHblx B Tabn. 5 pgaHHbIX  6bin copmmpoBaH
CKOMMUIMPOBAHHLIN  UCTOPUYECKMI OTY4eT O dMHAHCOBbLIX pesynbTatax OOuwecTBa, 3a nepuoag C
31.12.2015 . no 31.03.2023 .
CKOMMUAMPOBaHHbIA NCTOPUYECKUIA OTHET O PMHAHCOBLIX pe3ynbTaTtax ObLlecTBa 3a ykasaHHbIN nepuop
npeactaeneH B Tabn. 5. CpaBHUTENbHbIE POPMbI (BEPTUKANbHAA U FOpU3oHTanbHas) CKOMMMIIMPOBAHHOIO
NCTOPUYECKOro oTHeTa 0 MHaHCOBbLIX pedynbTaTtax OblecTBa nNpeacTaBreHbl B Tabn. 6 1 tabn. 7.
Ta6bnwuua 5.

CKOMNUNUPOBaHHbLIN UCTOPUYECKMI OTHET O (PMHAHCOBLIX pe3yfbTaTax
AO «KanutanbHble MUHBecTULMNY, (TbIC. py6

3 5
HaumeHoBaHue nokasarenen 2015 roa 2016 rop 2017 roa 2018 rop mee
2023 ropa
Bbipyuka (Sales) 237 869 255175 266 154 120 004 0 0 2363877 0 0
Cebectonmocrs peanusaumm (6e3 63507  -104798  -88227 -92 104 0 0 -2348 012 0 0
amMopTu3aumn)
Banoeasi npubbink (Gross margin) 174 362 150 377 177 927 27 900 0 0 15 865 0 0

Kommepyeckue n obLiedrpmeHHble

(yNpABRGHUECKNE) pacxoaL -3 150 2919 -3549 -2 366 -1378 1273 -1339 2415 -650
Mpoune poxoabl/pacxopel (HETTO) 0 0 0 0 0 0 0 0 0
Z’a’:';:')”b om peanusayuu (Sales 171 212 147 458 174 378 25534 1378 1273 14 526 -2 415 -650
{1%?:2? BHEpeanus. [JOXo/bl Pacxopbl .46 721 13784 -42 973 -99 332 119 098 27 40 261 126 630 -4
Mpu6binb do Hanozoe, Npoy. u

amopmusauust (EBITOA 124491 133674 131405 73798 117 720 -1300 54 787 124 215 -654
AwmopTuzaumst -65 362 74 668 78617 -39 804 0 0 0 0 0
OnepayuoHHas mapxa (EBIT) 59 129 59 006 52 788 113602 117720 -1300 54 787 124 215 -654
MpoueHTbl K ynnate -108 038 -98 380 -84 735 -34 013 0 0 -10 603 -101 0
MpoLEeHTHI K NONyYeHMI0 12 575 1761 4095 42 230 95 454 45 436 41 000 45 993 273
[loxofbl OT yyacTusi B Apyrux

opraHusauusax 0 0 0 0 0 0 0 o 0
?’EPB”%“”" 90 Han0z00610xKeHUs -36 334 -37 613 27852  -105385 213174 44136 85 184 170 107 -381
Hanor Ha npuGeink v aHanoru4Hsle 6887 7444 5529 3337 -42 766 -8 829 16129  -34 069 76
nnaTtexu

Yucmas npu6bins 29 447 -30 169 22323 -102048 170 408 35 307 69 055 136 038 -305

UemoyHuk: 1. [JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyembi OueHWuUKa.

Ta6nuua 6.
CKOMNUNUPOBaHHbLIN UCTOPUYECKUIM OTYET O (puHaHcoBbIX pe3dynbTatax AO «KanutanbHble UHBeCTULIMUY,
BepTUKarnbHas cpaBHUTenbHas popma

" 3 mec.
HanmeHoBaHue nokasarteneun 2015 roa | 2016 rog | 2017 rog | 2018 roa | 2019 roa | 2020 rog | 2021 rog | 2022 rog 2023 roga
Bebipyuyka (Sales) 100,0% 100,0% 100,0% 100,0% n/a n/a 100,0% n/a n/a
CebecToumocTb peanusauuu (6e3 amoptusaumm) -26,7% -41,1% -33,1% -76,8% n/a n/a -99,3% n/a n/a
Banoeas npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a 0,7% n/a n/a

Kommepyeckue n obLiedrpmerHbie

-1,3% -1,1% -1,3% -2,0% n/a n/a -0,1% n/a n/a
(ynpaBneHyeckue) pacxoapl
Mpoyne goxopel/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpu6binb om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a 0,6% n/a n/a
Mpouve BHepeanus. JOXOAbl pacxoabl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a 1,7% n/a n/a
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3 mec.
2023 ropa

HaumeHoBaHue nokasartenen 2015 roa | 2016 rog | 2017 rog | 2018 roa | 2019 roa | 2020 rog | 2021 rog | 2022 rog

lMpu6bink 0o Hanozoe, Npouy. u

amopmusayus (EBITDA) 52,3% 52,4% 49,4% -61,5% n/a n/a 2,3% nla n/a
AmopTUsaums -27,5% -29,3% -29,5% -33,2% n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a 2,3% n/a n/a
MpoueHTsbl Kk ynnate -45,4% -38,6% -31,8% -28,3% n/a n/a -0,4% n/a n/a
MpoueHTbI K NonyYeHunio 5,3% 0,7% 1,5% 35,2% n/a n/a 1,7% n/a n/a
[loxopp! OT yyacTusi B ApPYrMX opraHnsaumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpu6binb do HanozoobnoxeHusi (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a 3,6% n/a n/a
Hanor Ha npubbinb 1 aHanorn4HbIe NnaTexu 2,9% 2,9% 2,1% 2,8% n/a n/a -0,7% n/a n/a
Yucmas npubbinb -12,4% -11,8% -8,4% -85,0% n/a n/a 2,9% n/a n/a

UemoyHuk: 1. JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyemsbi OueHWwuKa.

Tabnwuua 7.
CKOMNUNUPOBaHHbLIN UCTOPUYECKUI OTYET O (puHaHCcOBbIX pe3dynbTatax AO «KanutanbHble UHBeCTULMNY,
ropusoHTanbHasa cpaBHUTeNbHas cpopma

HaumeHoBaHMe nokazateneii 2015 ron | 2016 ron | 2017 roa | 2018 ron | 2019 roa | 2020 ron | 2021 roa | 2022704 |, 032;'":;2‘
Boipy4ka (Sales) n/a 7,3% 4,3% -54,9% -100,0% n/a n/a -100,0% n/a
CebecToumocTb peanuaaumm (6e3 amopTvaaumumn) n/a 65,0% -15,8% -0,1% -100,0% n/a n/a -100,0% n/a
Banoeas npubbinb (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a n/a -100,0% n/a
g%’;’:gg;ﬁﬁgimg’g;if:g”e””"'e nla 7,3% 21,6% -33,3% 41,8% -7,6% 5,2% 80,4%  -73,1%
Mpoune poxoabi/pacxodbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bbine om peanusayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6% -1241,1%  -116,6% -73,1%
Mpoune BHEpeanu3. AOXoAb! pacxodb! (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0% -149214,8%  214,5%  -100,0%
€7E”B“I$’5”A’;’ 9o Hanozos, Apoy. u amopmusayus n/a 7.4% 7%  -157,9%  2505%  -101,1%  -43144%  126,7%  -100,5%
AmopTusaums n/a 14,2% 5,3% -46,7% 100,0% n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1% -4314,4% 126,7% -100,5%
MpoueHTb K ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a n/a -99,0% -100,0%
MpoueHTbI K nomnyyYeHnio n/a -86,0% 132,5% 931,3% 126,0% -52,4% -9,8% 12,2% -99,4%
[loxoapl OT y4acTus B ApYrux opraHnsaumsx n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bins do HanozoobnoxeHusi (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3% 93,0% 99,7% -100,2%
Haror Ha NpuBbinb 1 aHanorMyHbIe NaTexu n/a 8,1% -25,7% -39,6% 1381,6% -79,4% 82,7% 111,2%  -100,2%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3% 95,6% 97,0% -100,2%

Ucmoyruk: 1. JaHHbie, npedocmasneHHble 3akazdqukom. 2. Pacdyemsl OueHwuKka

B obwem cnyyYyae MOXHO BbloennTb creaywuiue BapuaHTbl U3MEHEeHUA (bI/IHaHCOBbIX pe3ynbTaTtoB
O6buwecTea: POCT; CHWXeHWUe; pa3HoHanpaBlieHHaa OUHaMWKa (C Hannm4ymem wmnm OTCyTCTBUEM YETKOM
nepvoamnsaLmm pocta/CHKEHMS nokasaTens).

1. WccnepoBaHue OvHaMUKM M3MEHEHUS BanoBow Bblpydku O6LlecTBa B peTpOCNEKTMBHOM MNepuoge u
hakTopoB, BANAIOLLMX HA M3MEHEHUE YKA3aHHOIo nokasartens.

B nepuoa ¢ 2015 r. no 2017 r. gMHamMMKa paccMaTpuMBaemoro nokasarens uMena TeHAEHLMUIO K pocTy, B
JanbHenwem OTMEeYaeTCs CHWXEHue paccmaTpuBaemoro nokasatens. Mo wtoram 2019 r., 2020 r.,
BanoBas Bblpyyka oTcyTcTByeT. [lo mtoram 2021 r. y oueHmBaemoro obuiecTBa MMeeTCcsa Bblpyyka B
pasmepe 2 363 877 Tbic. py6. Mo ntoram 2022 r. n 3 mec. 2023 r. Bblpy4ka OTCYTCTBYyeT.

2. ViccnegoBaHne AMHAMUKU U3MEHEHUS NMpUbbIIU OT nNpodax (Npubbinu oT peanusauum - Sales Margin) n
(aKkTopoB, BANSAIOLLMX Ha YKa3aHHbIA NokasaTensb.

AHanu3 npeacTaBfeHHbIX Bbllle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO W3MeHeHWe npubbinu oT
peanu3auun (Sales Margin) ObwectBa B PeTPOCNEKTUBHOM Mepuode, MMEEeT pasHOHarnpaBrieHHY
AvHamuky. B peTtpocnektuBHom nepuofge npubbinb oT peanu3auun (Sales Margin) (cM. Tabn. 5) 6bina kak
NOMOXMWTENbHOW, Tak W OTpuUATENnbHOW, YTO CBUOETENbCTBYET O HEeCcTabunbHOCTUM OesTenbHOCTU
oueHnBaemoro ObuiecTea.

3. WccnegoBaHme AMHaMUKU M3MEHEHUs npubblnn Ao HanoroobnoxexHusa (EBIT) 1 dakropos, BAUSAIOLLUX
Ha yKasaHHbIN nokasaTensb.

AHanu3 npeacTaBneHHbIX Bble AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO W3MEHEeHWe npubbinu Ao
Hanoroobnoxenus (EBIT) O6wectBa B peTpoOCNEKTUBHOM MNepuoae, MMeeT pasHOHanpaBreHHYo
AvHamuky. Ha gaty oueHku npubbinb go Hanoroobnoxerus (EBT) oTpuuartenbHas, no utoram 2019-2022
IT. - MONOXUTENbHAs.
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4. WccnepoBaHne BO3MOXHOCTM MCMOMb30BaHMSA AaHHbIX PEeTPOCNEKTUBHOIO Nepuoaa Ansd pelleHust
3adayun NporHo3npoBaHnAa NepcnekTMBHbIX AEHEXHbIX MOTOKOB.

AHanua npeacrtaBneHHblX AOaHHbIX MOKa3blBaeT, YTO pPEeTPOCNEeKTUBHbIE [OaHHble WCMNOJSb30BaTb AnA
peweHna 3agayvn nporHo3npoBaHNAa NepcnekTUBHbIX AEHEXHbIX NOTOKOB HE MnpeacTtaBndeTCA BO3MOXHbIM
B CuIny CyweCTBE€HHOIro USMeHeHna JuHaMnkm oxogoB n pacxogos.

2.5.2. AHanus3 CTPyKTypbl aKTUBOB U obsA3aTenbcTB Ob6lecTBa

AHanns CTpyKTypbl akTUBOB 1 0b6s13aTensCcTB ObLLecTBa NPON3BOAMTCS CO CNeayLLUMM LensaMu:
YCTaHOBUTb XapakTep nameHeHust BantoTel 6anaHca ObuwecTBa B peTpOCNEKTUBHOM Nepuoae;

e  YCTaHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl NCTOYHMKOB (DOPMUPOBAHNST aKTUBOB;

e  YCTaHOBUTb XapakTep M3MeHeHMUs CTPYKTypbl akTuBoB Ob6LLecTBa;

e YCTaHOBMUTb NepeyveHb akTMBOB M 06s3aTenscTB OBLecTBa Ha AaTy OLIEHKM.
Mpn NnpoBegeHUN HaCTOSALLEN OLEHKN B KA4eCTBE UCXOOHbIX AAHHbIX Ans obuiero aHanusa uMHaHCOBbIX
pes3ynbTaToB UCNONb30BaNMCh CreaylLlne UCXoOHbIe AaHHbIE!

e [OaHHble byxrantepckoro yyeta (Popma Ne 1 «Bbyxrantepckui 6anaHc») 3a nepuog ¢ 31.12.2015 r.

no 31.03.2023 .

NcTopuyecknit BanaHc u cpaBHUTenbHas copma mctopuyeckoro banaHca npencrtaBneHbl B Tabn. 8 un
Tabn. 9 cooTBETCTBEHHO.

Tabnuua 8.
Uctopunuecknm 6anaHc AO «KanutanbHble MHBecTULMNY, ThiC. Py6.

HanmeHoBaHue
31.12.2016 12.2017 r. | 31.12.20 31.12. 2019 12.2020 r. 31.03.2023 r.

HemaTtepuanbHble akTuBbl 0 0 0 0 0 0 0 0 0
PeayanaTbl nccnenosaHum u 0 0 0 0 0 0 0 0 0
pa3paboTok

HemaTepmaanble nounckoBeble

aKTuBbI 0 0 0 0 0 0 0 0 °
MaTepmaanble NOoncKoBble 0 0 0 0 0 0 0 0 0
aKTuBbI

OcHoBHblE cpeacTBa 582 393 313 0 0 0 0 0 0
Hoxoarble BNOXeHNA B MaT. 1945240 2106282 2027917 0 0 0 0 0 0
LIEHHOCTUN

Aonrocpourbie duHaxcosble 0 0 0 0 1262 000 1100 000 0 870 000 870 000
BIIOXeHuA

OTnoxeHHbie Hanorosele 11225 18 669 24198 27535 6151 1738 15 14 90
aKTUBbI

Mpoyne BHeOGOPOTHbIE 0 0 0 0 0 0 0 0 0
aKTUBbI

:”’('",:’::b‘,’”e°6°”°’""’"'e 1957047 2125344 2052428 27535 1268151 1101738 15 870014 870 090
3anacsl 0 1184 0 0 0 0 0 0 0
HAC no npuo6peTeHHbIM 76 15525 0 0 0 0 0 0 0
LLEHHOCTAM

[lebutopckas 3a40MmKeHHOCTb 286 255 26 878 292 579 13814 4651 7789 3603 162 243 19 166
KpaTkocpouHble cuHarcosble 0 0 19 000 1446 969 403 305 604 320 773 214 0 143 095
BIIOXeHuA

[eHexHble cpeacTea 54 030 15424 5916 32379 23874 10 325 136 762 16 965 16 657
Mpoyne 06opOTHbIE aKTUBLI 0 0 0 0 0 0 0 0 0
:’:;;’:::“p"’"""”e 340 361 58 736 317 495 1493 162 431830 622 434 913579 179 208 178918
BAJIAHC 2297 408 2184 080 2369 923 1520 697 1699 981 1724172 913 594 1049 222 1049 008
YcTaBHbIii kKanuTan 1455 000 1455 000 1718 000 1620421 1556 953 1556 953 676 892 676 892 676 892
CobcTBEHHbIE akuuu, 0 0 0 0 0 0 0 0 0
BbIKYNfeHHble Y akuMoHepoB

MepeoLeHka BHEOBOPOTHBIX 0 0 0 0 0 0 0 0 0
aKTUBOB

[No6aBouHblit kanuTan (Ge3 0 0 0 0 0 0 0 0 0
nepeoLeHkm)

Pe3epBHbiit kKanuTtan 0 0 0 0 0 0 10 286 13738 13738
HepacnpepenerHas npubbine -45 085 -75 254 -97 579 -102 048 131 827 167 135 225903 358 488 358 184
f;‘l’l*:’affd“’"se”””’” 1409 915 1379 746 1620 421 1518373 1688 780 1724088 913 081 1049 119 1048 815
[onrocpoyHble 3aéMHble 810 036 749 042 707 250 0 0 0 0 0 0
cpeacrtea

OTrIoXeHHbIe Hanorosble 0 0 0 0 0 0 0 0 0
obsasaTenbcTBa

OueHo4Hble 06s13aTenbCTBA 0 0 0 0 0 0 0 0 0
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ORI ME 31.12.2015r.

& 31.12.2017 r. | 31.12.2018 r.* 31.12.2020 r. | 31.12.2021 r. | 31.12.2022 r. | 31.03.2023 r.
nokasarenev

Mpoune AonrocpoyHble

0 0 0 0 0 0 0 0 0
obsasaTenbcTBa

Mmozo donzocpounsie 810 036 749 042 707 250 0 0 0 0 0 0
o6si3amenbcmea

KpaTkocpouHble 3aéMHble 0 0 0 0 0 0 0 0 0
cpeacrtea

Kpeauropcian 77 449 55281 42224 2286 11167 31 439 34 69
3a[0MKEHHOCTb

[oxopap! 6yayLumx nepmoaos 0 0 0 0 0 0 0 0 0
OueHo4Hble 06si3aTenbCTBA 8 11 28 38 34 54 74 69 125
Mpoune KpaTKOCPOUHble 0 0 0 0 0 0 0 0 0
obsasaTenbcTBa

Mmozo kpamkocpouHeie 77 457 55 292 42 252 2324 11201 85 513 103 194
o6si3amenbcmea

BANAHC 2297 408 2184 080 2369 923 1520697 1699 981 1724172 913594 1049 222 1049 009

UcemoyHuk. JaHHble, npedocmasneHHble 3aka34quKom.
* - daHHble 1o umozam 2018 2o0a npedcmassieHbl ¢ y4emom KOPPEKMUPOBOK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.

Ta6bnwuua 9.
Uctopuueckumn 6anaHc AO «KanutanbHble MHBecTMUUN» (CpaBHUTeNbLHas chopma

HaumeHoBaHue nokasartenen 31.12.2014 r. 31.12.2015r. | 31.12.2016 r. | 31.12.2017 r. |31.12.2018 r.*| 31.12.2019 r. 31.03.2023 r.
HematepuanbHble akTvBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
E:jg’g;;igi‘ MICCNeAOBAHNIA 1 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
:g“;i:fp"‘a“"”"'e nouckosele 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
yg;ii‘l"a“b”b'e fonckosele 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OCHOBHblE CpeacTBa 4,54% 0,03% 0,02% 0,01% 0,00% 0,00% 0,00% 0,00% 0,00%
ﬂg:ﬁg::f BNIOXEHNS B MaT. 74,40% 84,67% 96,44% 85,57% 0,00% 0,00% 0,00% 0,00% 0,00%
gﬁg){(‘;ﬁ’;‘;‘*””e tpunancosbie 0,00% 0,00% 0,00% 0,00% 0,00% 74,24% 63,80% 82,92% 82,94%
SKTT’;"B’S””E"e Hanorosble 0,18% 0,49% 0,85% 1,02% 1,81% 0,36% 0,10% 0,00% 0,01%
Mpoue BHEOBOPOTHbIE aKTUBEI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
:’l:',’,;’lf::”ewwm’"""”e 79,12% 85,18% 97,31% 86,60% 1,81% 74,60% 63,90% 82,92% 82,94%
3anack 0,00% 0,00% 0,05% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Egﬁgggﬁ”"ﬁpem””"'m 0,40% 0,00% 0,70% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[ebuTopckas 3af0MmKeHHOCTb 4,22% 12,46% 1,23% 12,35% 0,91% 0,27% 0,45% 15,46% 1,83%
sﬁg;(':’:v‘l’;””"'e tpunarcosbie 0,00% 0,00% 0,00% 0,80% 95,15% 23,72% 35,05% 0,00% 13,64%
[leHexHble CpeacTBa 16,24% 2,35% 0,71% 0,25% 2,13% 1,40% 0,60% 1,62% 1,59%
Mpoue 06OPOTHbIE aKTUBbI 0,02% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmuesbi 20,88% 14,82% 2,69% 13,40% 98,19% 25,40% 36,10% 17,08% 17,06%
BANAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
YcTaBHbI kanuTan 48,18% 63,33% 66,62% 72,49% 106,56% 91,59% 90,30% 64,51% 64,53%
Coberaentbie akuwm, 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
BbIKYMIEHHbIE Y aKLWOHEPOB

22‘:4‘;%;9”“ BHEOBOPOTHEIX 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
ﬁgg:gj;::;“) kanwTan (Ges 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesepeHblii kanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 1,31% 1,31%
HepacnpenenerHas npubbins -0,65% -1,96% -3,45% -4,12% -6,71% 7,75% 9,69% 34,17% 34,15%
Z;Zi‘,’af"’sc’"“e”””’a 47,53% 61,37% 63,17% 68,37% 99,85% 99,34% 100,00% 99,99% 99,98%
5;’:;2:5:””"'5 sagmHele 35,65% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00% 0,00%
Sg;‘;’eﬁiﬁ‘(’:'fsga”"r“"'e 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHo4Hble 0bsi3aTenbCTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Qg:::;ﬂgg{::”““"'e 13,84% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
‘;’g";";"’n‘zz’;i‘;fg:"”"’e 49,49% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00% 0,00%
fg:;ggzo””b'e saémHele 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Kpeautopckas 3afomKeHHOCTb 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,00% 0,01%
[oxopp! 6yaymx nepmoaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHo4Hble 0bsi3aTenbCTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,01% 0,01%
Mpotve kpaTkocpoUHsle 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

obs3aTenbcTBa

cTpanuna 24



tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

31.12.2014 . 31.12.2015r. | 31.12.2016 r. | 31.12.2017 r. |31.12.2018 r.*| 31.12.2019 r. | 31.12.2020 r. | 31.12.2021 r. | 31.03.2023 r.

Mmozo kpamxocpoubie 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,01% 0,02%
o6sizamenbcmea

BAJIAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

UNemoyHuk. Pacyem OueHujuka.

Bantota 6anaHca — cymma (MTOr) No BCEM COCTaBMSALWMM cyeTam byxrantepckoro 6anaHca (3ta cymma
OOIMKHa ObITb OAMHaKkoBa MO akTMBY M Mo naccuBy 0OanaHca). ®akTuyeckum [aHHbIA MokasaTtesb
onpegensieT CToMMOCTb (Y4eTHylo) Bcero umyulectBa OOuwecTBa, a Takke pasmMepbl WCTOYHUKOB
dopmupoBaHMa umyllectBa. B obwem cnydae yBenuueHve BanoTbl OanaHca CBUMAETENbCTBYET O
paclmpeHMn obbemMa XO3sIMCTBEHHOW pnesdATtenbHocTM O6LiecTBa, CHUMXEHME Xe CBUOETENbCTBYET O
COKpaLLleHUM XO35IMCTBEHHOro obopoTa. OOwas guHamuka M3MeHeHusi BantoTbl OanaHca O6uiectBa
npeacTaBneHa Ha puc. 1.

2369 923
2297 408

2134080

1699 951 M2

Tabn. 10.

Oo6Lwue xap

ThIC. PYB.

1000 000

XapakTtep
AUHaAMUKN
U3MEeHeHusA

BankoTbl 6anaHca

1520 697

314220151 31122016 31122017 31122018r. 31422019r 31.122020r. 31.122021r 31122022r 31.032023r.

1049222 1049008

Puc. 1. JuHamuka usmeHeHus easirombi 6anaHca
OGLU,Vle XapaKTepuctnkm guHaMmKm NaMmeHeHunsa BeJiM4nHbl BantoTbl OanaHca O6LLI,eCTBa npencrtaBreHbl B

Mpuy4nHBI (MCTOYHMKN)

MpuynHon nageHus senseTcs

XapakTep AMHaMUKN
W3MEHEeHUA aKTUBOB

CHwxeHue, Habnoaaetcs
CYLLIECTBEHHOE COKpaLleHne
neHexHbix cpeacts u HOC. Mpu
3TOM HEOBXOAMMO OTMETUTH

Ta6nuua 10.

UCTUKN AUHAMUKU U3MEHEeHUs BeNIniuuHbI BankoTbl 6anaHca O6wecTBa

XapakTtep AMHaMuKun
M3MeHeHns 0bs3aTenbCTB

CHmxeHue, Habnoaaetca
CyLLECTBEHHOE COKpalLLeHWe
[L0NTOCPOYHbIX 3aEMHbIX

2015r. MNapexne pOCT yObITKOB OT OCHOBHOW M cpeacTs. MNpu aTom
yBenuyeHue gebutopckon
[eATenbHOCTH. Heo6XxoAnMO OTMETUTb
330IKEHHOCTUN U JOXOOHbIX -
o yBenuyeHne KpeamTopcKomn
BMOXEHWI B MaTepuanbHble
3a0/MKEHHOCTMW.
LlEHHOCTMW.
CHwxeHve, Habnaaetcs
CyLLeCTBEHHOe coKpalleHne
MPMIMHON NageHms ABNSETCA nebuUTopcKon 3a0MKEHHOCTH U CHwxeHue, HabnoaaeTcs
2016 ¢ MageHve POCT YBBITKOB OT OCHOBHOIA [eHexHbIx cpeacTs. MNpu aTom coKpaLleHne AOoNroCPOYHbIX
’ LesTenbHOCTH Heo6xoANMO OTMETUTb 3aeMHbIX CPeACTB U
! yBenuyenne HOC v goxoaHbix KPEAMUTOPCKOW 3a40MKEHHOCTH.
BIOXEHWUI B MaTepuanbHble
LieHHOCTM.
- CHwxeHuWe, HabnogaeTcs
MpuynHon pocTa siBnsieTcst Pocr, HabnopaeTtca cox au.LeHmé nonro£ OUHLIX
2017 r. Poct yBenuyeHne cobCTBEHHOIO yBenuyeHue gebutopckon p3aeMHbIX o ep,CTpB "
kanuTana (cpeacrs). 3a0IMKEHHOCTMW. X Cp
KPeanTOPCKOW 3a40IIKEHHOCTH.
MpMaMHOl nageHus senseTca CyLecTBeHHble U3MEHEHUS CyLlecTBEHHblE M3MEHEHUs
20181 MageHne POCT YBLITKOB OT OCHOBHOIA CTPYKTYpbl aKTUBOB, CBA3aHHbIE CTPYKTYpbl 06513aTenbLCTB,
: SATENBHOCTH C npofaxei obbekTa CBfi3aHHbIE C NpoAaxen
A ) HeBWXMMOCTM. o6beKTa HefiBMXXMMOCTMU.
MpuynHon pocTa siBnsieTcs PocT, HaGnogaeTcs
2019r. Poct yBenmyeHmne yBenmyeHne UHaHCOBbIX Bes cyLlecTBEHHbIX NU3MEHEHNIA.
HepacnpeaeneHHon npuobInu. BIIOXEHWN.
MpuynHon pocTa siBnseTcs PocT, HaGnogaeTcs
2020r. Poct yBenuyeHune yBenuyeHne hMHaHCOBbIX Bes cyllecTBeHHbIX M3MEHeHUI.
HepacnpeaeneHHon npmobINu. BMOXEHWN.
MpuYmHON CHUXEHUS aBnseTca
CHuxeHune 3a cyet .
2021 . CHmxeHne YMeHbLUEHNe yCTaBHOro o Bes cyLlecTBEHHbIX U3MEHEHNIA.
kanvTana obliecTsa (PUHAHCOBbIX BNOXEHWUI
MpuynHon pocTa siBnsieTcs PocT, HaGnogaeTcs
2022r. Poct yBenuuyeHve yBenuuyeHne AonrocpoYHbIX Bes cyLlecTBEHHbIX U3MEHEHWI.
HepacnpeaeneHHon npmobINu. (PUHAHCOBbIX BNOXEHWA.
Bes cyuecTBeHHbIX
3 mec. 2023 . yu . ) .

VN3MEHEHUIN

UemoyHuk: AHanu3 OueHwuka.

2. OCHOBHbIMW NUCTOYHMKaMK bopMUpoBaHusa akTuBoB O6LLECTBa B peTPOCNEKTMBHOM NEPUOAE ABMAKTCH
cobcTBeHHblEe cpefcTBa. Mo COCTOSIHMIO Ha MOCMEAHIOK OTYETHYH AaTy AoMns COOCTBEHHbIX CPEACTB
coctaBnseTr 99,98% B CTpyKkType MWCTOYHUKOB OpPMMpPOBaHUS akTuBOB. [lpoune cocTaenswowme
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WCTOYHMKOB (POPMUPOBaHMS aKTUBOB HE3HaUUTESbHbI.
[nHamMunka n3MeHeHUs1 CTPYKTYpPbl UICTOYHUKOB (hOpMUpOBaHUS NpeacTaBneHa B puc. 2.

Blpoune
KpaTROCPOUHEE
obAzaTensCTaa

BOyeHouHbIe
obAsaTensCTaa
(paTkocposHeie)

Dlloxogu Gyayumx
nepiooa

110,00%

100,00%

90,00%

80.00% DKpenuTopcran

38A0MKeHHOCTE
70,00% i
B3aémHule cpeacTea
(KpaTKOCPOUHbIE)
60.00%
Qflpoune
nonrocpouHLe
oGR3aTensCTEa
BOUeHOUHbIE
oBAzaTenscrea
(monrocpoutsie)
BOTnoKeHHsIe
Hanorossie

50,00%

40,00%

30,00%
obrzaTenscTea
D3aémHuie cpeacTea
20.00% (aenrocpounsie)
BCobcTaentsie
cpeactaa

10,00%

m

0,00%
311220151, 31.122016r. 31122017 r. 31.122018r. 31.12.2019r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 31.03.2023.

Puc. 2. JuHamuka usmMeHeHUs1 CmpyKmMypbl UCMOYHUKO8 (hopMuUpO8aHUsi

3. B nepuog c 31.12.2014 r. no 31.12.2018 r. B cTpykTtype aktupoB Ob6uiecTBa npeobnaganu
BHEOOOPOTHbIE akTuBbl. OCHOBY BHEOOOPOTHbIX akTuBoB ObLLecTBa COCTaBNANM LOXOAHbBIE BIIOXEHUSA B
mMaTtepuanbHble LEeHHOCTM (3gaHue OusHec-ueHTpa "CUHOIM", pacnonoxeHHoe no agpecy: 191167,
r. CaHkr-letepbypr, CuHonckas Hab., gom Ne 22, kopnyc A ¢ MMyLLeCTBOM, BXOASALWMM B ero cocTtas). B
2018 roay B CTPYKTYpe akTMBOB NPOM3OLLIIM CYLLECTBEHHbIE U3MEHEHUS, CBA3aHHbIE C Npodaxen obbekTa
HEABMWKUMOCTU W Y4aCTUYHOTO WMHBECTUPOBAHUS AEHEXHbIX CPeAcTB B (puHaHcoBble BrioxeHus. [lo
COCTOSIHMIO Ha AaTy OUEHKM Jons BHEOOOPOTHbIX akTMBOB cocTaBnseT 82,94%, aons o60pOTHbIX aKkTUBOB
coctaenseT 17,06%. OuHamuka nameHeHms aktnsoB ObwecTtBa B abCONIOTHOM M yAENbHOM BbIPaXKEHWM
npegcTaBneHa Ha puc. 3 n puc. 4.

2500 000

2125344

— 2052428
1957 047
=

2000 000

1493 162

1500 000
1268 151

1101738
=

ThiC. py6.

1000 000 81357

870 014 870090

SR 317 495

311220157 311220161 31122017r 31122018r. 31122019r 31122020r 31122021r 31122022r 310320231

| OVITOro BHEOGOPOTHBIE AKTUBHI BWTOro 0G0POTHLIE AKTUBbI |

Puc. 3. JuHaMuka usMeHeHUs1 akmueoe 8 abCOJIFOMHOM 8bIpaXKeHuU

100,00%

90,00%

80,00%

70,00%

60,00%

50,00%

40,00%

30,00%

20,00%

10,00%

0,00%

3112201571, 311220161 31122017 r. 31122018+ 311220191, 311220201 311220211 311220221 31.032023r.

‘ DViToro BHEOGOPOTHLIE AKTHBELI BWToro o0opeTHLIe akTHBbI ‘

Puc. 4. JuHamuka u3amMeHeHUs1 aKmueoe 8 yOes/IbHOM 8bIpakeHuu
OcHoBHbIMK cocTaBnsaWMMN akTneoB OOLLEeCcTBa Ha NOCNEAHIO OTYETHYIO AaTy ABMSIOTCS:
- AOMNrocpoYHble hnHaAHCOBbIE BrIOXeHus — 82,94% coBoKynHbIX aktueoB ObLecTsa;
- KPaTKOCPOUHbIE PHAHCOBbIE BrioXeHus — 13,64% coBoKynHbIX aktuBoB ObLecTsa.
OnHamunka nameHeHuns CTpykTypbl aktmoB ObLLECTBa B peTPOCMNEKTUBHOM Nepuoae npeacTaBrieHa Ha
puc. 5 n puc. 6.
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Dlpouse BHe0bOpOTHEIE
ks

100,00%

90,00% DO moxeHHbIe HanoroBbie

aKmes!

80,00% DIDHHAHCOBEIS BNOKEHHA

(nonrocpouHele)

70,00%

BloxoaHbe ENOKEHUA B
MaT. LigHHOCTH

60.00%

DOcHoBHsIe CpepcTaa

50,00%

mMarep1ansHele

40,00% MOHCKOBLIE aKTHEL!

OHematephansHele

30,00% NOMCKOBEIE AKTHBEI

20,00% OPesynerars
weenegoBaHmit 1

paspabotor

10,00%

OHematepuansHeie
aKTHEs!

0,00%

31.12.2015r. 31122016 . 31122017 r. 31.12.2018r. 31.122019r. 31.12.2020r. 31.122021r. 31.12.2022r. 31.03.2023r.
Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe O6ujecmea

100,00%
Blpoune 0GopoTHLIE
aKTHEI

90,00%

80.00% B/leHexHbIe CPeACcTEa W

NEHEXHbIE
3KBUBANEHTE!

70.00%

BOuHaHCoBLIE
BIOHEHNA
(kpaTkoCpOYHLIE)

60,00%

50.00%

40,00% ;ancm;uuum

30,00%

aHAOC ne
NpHODPETEHHBIM
LieHHoCTAM

20.00%

10.00% Q3anacel

0,00%

311220151 31122016 1. 311220171 311220181 314220191 31.122020r. 311220211 311220221 31.03.2023r.

Puc. 6. Cmpykmypa o6opomHbix akmueoe O6uecmea
AHanu3 akmusog Obuwiecmea
Mo cocTosHMIO Ha nocnegH OT4yeTHY AaTy akTtuebl OO6LecTBa XxapakTepusylTcs Crneayowum
obpasom.
1. HemamepuanbHbie akmusgbl. OTCyTCTBYlOT. HeyuTeHHble Ha 6GanaHce akTvBbl MO AaHHOW rpynne
aKTMBOB He BbISIBMEHbI.
2. Pesynbmambi_uccriedogaHuti u pa3pabomok. OTCyTCTBYIOT. HeyuTeHHble Ha OanaHce akTuBbl MO
AaHHOW rpynne akTMBOB HE BbISIBMEHDI.
3. HemamepuarbHble rouckosbie akmuebi. OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTvBbl MO AaHHOW
rpynne akTMBOB HE BbISIBIEHBI.
4. MamepuaribHbie rouckosbie akmuebi. OTCyTCTBYIOT. HeydTeHHble Ha 6anaHce akTvBbl MO AAaHHON
rpynne akTMBOB HE BbISIBMEHbI.
5. OcHogHble cpedcmea. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOW rpynne akTMBOB He
BbISIBIEHBI.
6. [loxodHble 8r10eHUs 8 MamepuasibHbie yeHHocmu. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce akTuBbl MO
AaHHOW rpynne akTMBOB HE BbISIBMEHBI.
7. [loneocpoyHble uHaHcosbie esroxeHus. BanaHcoBas (yyeTHas) CTOMMOCTb OaHHOrO BMAa akTuBa
coctaensieT 870 000 Tbic. pyb. HeyuTeHHble Ha GanaHce akTuBbl MO [AHHOW rpynne akTUBOB He
BbISIBIIEHBI.
8. OmuioxeHHble Hanoeosble akmusbl. BbanaHcoBas (y4eTHasd) CTOMMOCTb [JAHHOIO BMAa akTuea
coctasnseT 90 Tbic. py6. HeyuteHHble Ha 6anaHce akTUBbI NO AAHHOW rpynne akTMBOB HE BbISIBIEHbI.
9. lpoyue sHeobopomHbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha ©anaHce akTMBbI MO AaHHOW rpynne
aKTVBOB He BbiISIBMEHbI.
10. 3anacski. OTcyTCTBYIOT. HEyuTeHHbIE Ha 6anaHce akTuBbI MO A4aHHOW rpynne akTMBOB HE BbISIBMEHbI.
11. HAC no npuobpemeHHbiM ueHHocmsam. OTcyTcTByeT. HeyuTeHHble Ha ©anaHce akTMBbI MO OAHHOW
rpynne akTUBOB HE BbISIBIEHBI.
12. [lebumopckas 3adomkeHHocmb. banaHcoBas (y4eTHas!) CTOMMOCTb JaHHOTO BMAA aKTMBa COCTaBnseT
19 166 Tbic. py6. Hey4uTeHHble Ha GanaHce akTyBbl NO AaHHOW rpynne akTMBOB HE BbISIBIEHBI.
13. KpamkocpoYHble chuHaHcosble sroxeHus. banaHcoBas (y4eTHasi) CTOMMOCTb AaHHOro Buaa akTtuea
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coctaBnsetr 143095 Thic. pyb. HeyuteHHble Ha ©anaHce akTVMBbI NO AaHHOMW rpynne akTUBOB He
BbISIBNEHbI.

14. [eHexHbie cpedcmea u ux skeusaneHmsl. banaHcoBas (yy4eTHas)) CTOMMOCTb JaHHOrO BMAa akTuBa
coctaBnseT 16 657 Tbic. py6. HeyuTeHHble Ha 6anaHce akTMBbl NO JaHHOW rpynne akTUBOB HE BbISIBMEHbI.
15. lNpoyue obopomHbie akmugbi. OTCYTCTBYIOT. HeyuTeHHble Ha OanaHce akTuBblI MO AAHHOW rpynne
aKTMBOB He BbISIBMIEHbI.

AHarnu3 obs3amenibcme Obujecmea

Mo cocTosHMIO Ha MOCNEHIo OTYETHYIO AaTy obsA3aTenscTBa O6LLeCcTBa XxapaKTepusyoTcs creayowmm
obpasom.

1. JorneocpoyHbie 3aemHbie cpedcmea. OTCyTCTBYIOT. HeydTeHHble Ha GanaHce naccuBbl NO AaHHOW
rpynne akTMBOB He BbiISIBNEHbI.

2. OmrioxeHHble Hanozo8ble obsszamenscmea. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce naccuBbl MO
OAHHOW rpynne akTMBOB He BbISIBNEHbI.

3. [Npoyue doneocpoyHsie obsasamenbcmea. OTCYyTCTBYIOT. HeyuTeHHble Ha 6anaHce naccyBbl NO AaHHON
rpynne akTUBOB He BbiSIBNEHbI.

4. Kpamkocpo4Hbie 3aeMHbie cpedcmea. OTCyTCTBYIOT. HeyuteHHble Ha 6anaHce naccuBbl MO AaHHOW
rpynne akTMBOB He BbISABIIEHbI.

5. Kpedumopckas 3adormkeHHocmb. banaHcoBasi (ydeTHasi) CTOMMOCTb [aHHOro Buga Maccusa
cocTtaensieT 125 Tbic. py6. Hey4yTeHHble Ha 6anaHce naccuBbl MO OAHHOW rPynne akTUBOB HE BbISIBIEHbI.

6. OueHo4Hble obs3amenibcmea. banaHcoBas (y4eTHas!) CTOMMOCTb AaHHOro BMAa naccmea COCTaBnsAeT
69 Tbic. py6. HeyuTeHHble Ha GanaHce naccuBbl MO AaHHOW rpynne akTUBOB HE BbISIBMEHBI.

7. [Npo4yue kpamkocpoyHbie obsidamesiscmea. OTcyTCTBYHOT. HeyuTeHHble Ha 6GanaHce naccuBbl MO
OAHHOW rpynne akTMBOB HE BbISIBMNEHbI.

2.5.3. KomnnekcHas oueHka PMHaAaHCOBOro COCTOSAHUS U MHBECTULIMOHHOM NpUBIeKaTelIbHOCTU

OcHoBHble nokasatenu, xapakrepuaylowme duHaHcoBoe coctodHme ObuectBa B pPeTPOCNEKTUBHOM
nepvoae npeacraeneHsl B Tabn. 11.

Tabnuua 11.
OcHOBHbIe (huHaHCcOBbIe K03dhhULMneHTbI

) 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2015 r. 2016 r. 2018 r. 2020 r. 2021 r. 2022 r. 2023 r.

JlukeudHocmb

Koad. abcontoTHOM NMKBUAHOCTN 0,6975 0,2790 0,5897 636,5525 38,1376  7231,1176 1773,8324 164,7087  823,4639
Koadh. BbICTpOit NMKBUAHOCTH 4,3942 1,0409 7,5143 642,4966 38,5528 7322,7529 1780,8558 1739,8835 922,2577
Koad.TekyLen nukBuaHoOCTH 4,3942 1,0623 7,5143 642,4966 38,5528  7322,7529 1780,8558 1739,8835 922,2577

@uHaHcosoUl ycmoulyugocmu
Co6cTBeHHbIe 060POTHBIE CPeACTBa, ThIC.

py6. 208 882 -11 969 250 355 11528 -6 516 7 758 3164 162 209 19 097
Hons COC B BbIpyuke, % 87,81 -4,69 94,06 9,61 n/a n/a n/a n/a n/a
Koob. NOKPLITAS BHEOGOPOTHEIX AKTBOB 7504 06492 07895 551434 13317 15649 608720667 12050 12054
Koadb. prHaHCOBOW YCTOMYMBOCTH 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000 0,9994 0,9999 0,9998
Koadh.aBTOHOMMM 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000 0,9994 0,9999 0,9998
DuHaHcoebIl puck

MokpbITUE NpoLeHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a n/a n/a n/a
5:;;;:;“;5 VHBECTMPOBAHHOM 36,49 35,19 30,38 n/a n/a n/a n/a n/a n/a
KKEEETM;,I %aHKOB / CobcTeenHbii 57,45 54,29 43,65 n/a n/a n/a n/a n/a n/a
KpeanTbl 6aHkoB / AkTvBbI BCero, % 35,26 34,30 29,84 n/a n/a n/a n/a n/a n/a
SppekmusHocmb

ObopaymBaemMoCTb 3anacos, AHeN 0 1 1 0 n/a n/a n/a n/a n/a
O6opauusaemoctb HOC, aoHen 7 11 10 0 n/a n/a n/a n/a n/a
O6opaymBaemocTb febuTopoB, AHEN 297 224 219 466 n/a n/a n/a n/a n/a
Ob6opaynmBaemMoCTb NPOYNX aKTUBOB, AHEW 0 0 0 0 n/a n/a n/a n/a n/a
OnepauynoHHbIN LMK, HEeN 304 236 230 466 0 0 0 0 0
O6opaymBaemMocTb KpeauTopoB, AHEN 211 135 107 62 n/a n/a n/a n/a n/a
gfeoﬁpaqmaaemocrb NpOYmUX NaccuBeos., 0 0 0 0 nla nla na nla na
PUHAHCOBBIV LMK, AHEN 93 101 123 404 n/a n/a n/a n/a n/a
[pubbinbHocms / peHmabensHocms

Koadch. EBITDA, % 24,86 48,74 47,89 -61,50 n/a n/a n/a n/a n/a
Koadp. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a n/a n/a n/a
Koadh. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a n/a n/a n/a
Koadb. npnbbinu nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a n/a n/a n/a
OTtpava Ha cobCcTBeHHbI kanuTtan, % -2,31 -2,16 -1,49 -6,50 10,63 2,06 2,71 -0,03 -0,13
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T e 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2015 . 2016 1. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r.
%T,qaqa Ha NHBECTUPOBaHHLIN KanuTan, 2.25 217 1,90 473 5,87 0,06 -0,08 0,05 0,22

Otnava Ha akTtuBbl, % -1,25 -1,35 -0,98 -5,25 10,58 2,06 2,70 -0,03 -0,13

WemoyHuk. Pacyemsl OueHujuka

[na popmmpoBaHns nepedHsi nokasaTenen MOHUTOPUHra, a Takke pas3paboTKnm CUCTEMbI paHXUPOBaHUS
Oblnn BblAENEHbI T€ CTOPOHbLI X03ANCTBEHHON AesTenbHocTn OblecTBa, KOTOpble Hanbonee BaXkHbl ANiS
Ccob6CTBEHHUKOB, MHBECTOPOB, OPraHoB ynpasneHusi. K HUM oTHocaTcs:

acpbekTnBHOCTL BU3HECA;

pUCKOBaHHOCTb BUsHeca;

e  [10MrOCPOYHbIE U KPATKOCPOYHbIE NEPCNEKTMBLI MNAaTEXeCcnoCobHOCTH;
e  Ka4yecCTBO ynpaBneHusi GU3HECOM.

I'Ipep,naraeMblﬁ noaxoa K MOHUTOPUHTY chHchoaoro COCTOSIHUS1 U UHBECTULIMOHHOW npmBlrieKkaTeribHOCTH
OOuwecTBa naet KOMMJ1IEKCHYHO XapaKTepUCTUKY YKa3aHHbIX CTOPOH UX OEeATENIbHOCTW.

AdhbekTMBHOCTL GM3Heca npeanaraeTcs OLEHMBATb C MNOMOLbI MokasaTens ‘“PeHmabenbHocmeb
cobcmeeHHo20 Kanumarsa”, NoKasblBaloLero pasmep YACTOM MNpubbINK, KoTopas Gbina reHepupoBaHa
COOCTBEHHBIM KanuTarioM npeanpuaTus, XapakTepusyeT cTeneHb NpuBnekaTenbHOCTM oObekTa Ans
BINOXEHUs1 cpeacTB aKLuoHepoB. Yem Bbille AaHHbIN KO3MUUNEHT, TEM Bbille O0X0[ Ha UHBECTULUU B
kanutan O6LecTBa.

PuckoBaHHOCTb GM3Heca MOXeT OblTb OLleHeHa C NoMoLWbO nokasaTtens “KoaghgpuyueHm hpuHaHcoeou
asmoHoMUuu”, NoKasblBalLWMIA Kakasa YacTb umyuiectsa ObwectBa popmupyeTcsi 3a c4eT COBCTBEHHbIX
cpeacts. NMpn oguHakoBom 3HauveHnn ROE puck BNoXeHust cpeactB MeHbLUe Afist TOro npeanpusatus, y
KOTOpPOro Bbille YpOBEeHb COOCTBEHHOro KanuTana, CrnefoBaTeNnbHO, OHO MpeanodyTUTenbHee Ans
duHaHcupoBaHusa. [MpyM NpoyYnx paBHbIX YCMOBUSX, Yem OBonblie y npeanpusatus Oonst COBCTBEHHbIX
CpeAcTB B naccmeax, TeM 6onblue y Hero BO3MOXHOCTEN AN OOMOMHUTENBHOIO NPUBIIEYEHUS 3aE€MHbIX
cpeacTts. 970 0COGEHHO BaXKHO, Hanpumep, Koraa npeanpuaTtvio NPeacToOMT MPOBECTUM 3aMEHY CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TpPeOylTCA KpyrHble KanuTanoBrnoXeHus. Toraa, Hapsgy C BrOXEHWEM
CODCTBEHHbIX CPEACTB, NPEANPUSTUE CMOXET aKTUBHEE NPUBIeKaTb KPeanTbl (MO KpanHen mepe, y Takoro
npeanpusTus 0yaet 6onblue MMyLLECTBa, KOTOPOE MOXHO NPeacTaBuTb B 3anoropoe obecneveHue). Jons
3aeMHbIX CpeAcTB B UCTOYHMKAX (DUMHAHCUPOBAHUS MoKa3blBAET, Kakasi YacTb UMYyLLECTBa NpeanpusaTus
aKTUYECKN NPUHAONEXUT KpeauTopam, a He ero cobcTBeHHMKaM. Yem Bblle 3Ta gonsi, TeM Bce bonee
XeCTKne TpeboBaHus K NpeanpusaTUO MOTyT NPeabsBsiTb KpeaAUTopbl, a 3TU TpeboBaHUs B OONbLUMHCTBE
Crny4aeB He COBMagalT C MUHTEpecamn COOCTBEHHMKOB.

Bce BblllenepeyncrieHHoe xapakTepusyeT (OMHaHCOBYIO YCTOMYMBOCTbL NMPeanpusiTUsi, ero cnocobHOCTb
HopMarbHO pyHKLMOHMPOBaTL 6e3 NPUBEYEHNs BHELLHMX (DUHAHCOBbIX PECYPCOB.

ﬂOﬂFOCpO‘-IHbIe N KPaTKOCPO4YHble NepCcneKTuBbl nraTeXXecnoco6HOCTH npegnaraeTca oueHunBaTtb C
ncnosib3oBaHMeM criegyrLmnx nokasartenemu:

e KO3(pPUUMEHTa MNOKPbITUS BHEODOPOTHLIX aKTMBOB COBCTBEHHbIM KanutanoM (mokasaTenb
OO0NroCPOYHON NnaTexecnocobHOCTN);

e Cpok obopoTa KpegMTOPCKOWM 3aA0MKEHHOCTM (NoKasaTe b KPAaTKOCPOYHOM NaTexXecnocobHOCTH).
MpuHMMasn pelieHne o6 MHBECTUUMAX, CNedyeT y4uTbiBaTb HE TOJIbKO PUCK HEMONyYEHUS XKEeNaemoro
AOX0Ada, HO W pUCK HeBO3BpaTa BIIOXEHHbIX CpeacTs, T.e. puck 6aHkpoTcTBa npegnpuatma. Puck
DaHkpoTCcTBa npeanpuaTns (B PasfM4YHbIX €ro MNpOSBAEHMSAX) YYUTbIBAT KOIPMUUMEHT MNOKPbITMA
BHEOOOPOTHbIX aKTMBOB COOCTBEHHbIM  KanuTarmoM W AnuTenbHOCTb  obopoTa  KpeauTOpPCKOW
3a00/MKEHHOCTN.

KayecTBO ynpaBneHus OuU3HeCOM XapakTepudyeTcsi nokasarenem “[iumenbHocmb  Yukia
camocpuHaHcupogaHusi” (unm  “OnuTenbHOCTb 06OpoTa YMCTOr0 NPOU3BOACTBEHHOINO 0BOPOTHOrO
kanutana”). YncTbin NPOM3BOACTBEHHbIV OBOPOTHBIN KanuTan npegcraenseT cobov Ccymmy 3anacoB U
[eOMTOpCKOM  3af0IPKEHHOCTM 3@  BblMETOM  KpeguTopckon  (He(UHaHCOBOW)  3a[40JDKEHHOCTW.
OnutenbHOCTL ero o6opoTa XxapakTepuayeT Hanmune unm oTCyTCTBME (€Cnn NnokasaTeslb MEHbLUE Hynsl) Yy
NpeanpusiTust  CoOBCTBEHHbLIX MNPOM3BOACTBEHHbLIX OOOPOTHLIX CpedcTB. [lonoXxutenbHoe 3Ha4veHue
nokasartens ykasblBaeT BpeMsi, B TeYeHMEe KOTOporo obpaluarTcsa obopoTHbIE CpeacTBa NpeanpusaTtus
(Mpovasi BeCb Kpyr OT OMNnatbl Cbipbsi U1 MaTeEPUAnoB, HAXOXAEHWNSI X B BUAE NPOM3BOACTBEHHbIX 3aMacos,
OCTaTKOB He3aBepLUEHHOro MpPOM3BOACTBA, 3anMacoB rOTOBOW MPOAYKUUM A0 MNOMyyYeHus nraTexa 3a
peanu3oBaHHyl0 npogykumio). OTpuuaTtenbHoe 3HadeHue nokasaTens CBUAETENbCTByeT 00 OTCyTCTBUM
COOCTBEHHbIX 0BOPOTHLIX CPEACTB, @ €ro BENWYMHA XapaKTepusyeT MWHMMAIbHY0 CyMMY KpeauTta Ha
nonosniHeHme obOpPOTHBIX CPEACTB, HEOOXOAMMOro NpeanpuaTuio. Ha ocHoBaHWM aHanus3a AnMTenbHOCTU
06opoTa YNCTOro NPOM3BOACTBEHHOrO OBOPOTHOrO Kanutana MoryT 6biTb coenaHbl BbiBOAbl O KayecTse
ynpaBneHus npeanpusitueM. MNpu pauuoHanbHOM YnpaBreHuM OBOPOTHbIM KanuTaroM npeanpusTus
ANUTEnNbHOCTbL 060pOTa YMCTOrO NPOM3BOACTBEHHONO ODOPOTHOrO KanuTana NonoXuTensHa, HO Grm3ka K
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HyM0. 3TO 03HAYaeT, YTO CTPYKTypa AeBUTOPCKOM U KpeaMTOPCKOW 3af0ImKeHHoCcTen cbanaHcMpoBaHa, a
BENMYMHA 3anacoB OnpeaensieTcss TEeXHOMNOrM4YeckMmMM OCOBEHHOCTAMW NPOM3BOACTBA. YBENMYEHue
paccmaTpvBaeMoro rnokasaTensl ykasbiBaeT, YTO 3HaunTerbHble (PMHaHCOBbIE PECYPChbl 3aMOPOXEHbI B
0bopoTHbIX cpeacTBax. CnepoBatenbHO, NMOO Ha NPeanpUSATUM HepauuoHanbHa 3aKynoyHo-cObiToBast
OeATenbHOCTb (pa3mepbl 3anacoB M3ObITOYHBLI), NMOO HeaddekTMBHa pabota c agebutopamu, K
npeanpusiTue NpeaocTaBnsieT GecnnaTHbI KpeauT CBOUM KOHTpareHTam. OTpuuaTenbHas, HO 6nuskas K
HYMO BENUYMHa ONMTENbHOCTU 06opoTa CBUOETENLCTBYET O PUCKOBAHHOCTU MONUTUKMA Npeanpusatus,
CTPOSILLIErO CBOK AEATENbHOCTb Ha UCNONb30BaHMM 6ecnnaTHbIX KpeANTOB MOCTaBLUMKOB. 3HAaYMTESNbHbIE
oTpuuaTenbHble 3HAYEeHUSI CBMAETENbLCTBYIOT 006 OTCYTCTBMM Yy Npeanpustus COO6CTBEHHbIX OOOPOTHBLIX
CPEeACTB U Hannyum npobnem ¢ UHAHCOBOW YCTOMUYMBOCTLIO. MpnynHamMu pocta AnutenbHoOCcTM obopoTta
YMCTOrO NPOU3BOACTBEHHONO OOOPOTHOrO Kanutana MoryT ObiTb NMBO YObITOYHOCTbL AEATENbHOCTU
npeanpusaTus, nubo oTeneyeHne (MMmMobunusauns) cpeacTs.

3HauyeHns ykasaHHbIX Bbille (OMHAHCOBbLIX k03¢hULMEHTOB NpeacTaBneHbl B Tabn. 12,
Tabnuua 12.

3HavyeHusa hbuHaHCOBbIX KO3 (PMULIMEHTOB, NMPUHATBLIX AN KOMNNEKCHON OLeHKN (hHAHCOBOro COCTOSIHUA
e —— 31.12 31.12. 31.12. 31.12 31.12 31.12. 31.12. 31.12. 31.03.
2015r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 1. 2023 .

PeHTabenbHOCTb COBCTBEHHOrO Kanutana,

% -2,31 -2,16 -1,49 -6,50 10,63 2,06 2,71 -0,03 -0,13
YpoBeHb cobcTBEHHOrO KanuTana, % 61,37 63,17 68,37 99,85 99,34 100,00 99,94 99,99 99,98
Koadh. nokpbiTnsi BHEOGOPOTHBIX akTuBoB CK 0,72 0,65 0,79 55,14 1,33 1,56 60 872,1 1,21 1,21
AnuTensHocre 05opaTa KpeaMTopoKoi a1 o1 107 62 nla a nla a nla
AnureneHocte Lukna 93 101 123 404 n/a n/a n/a n/a n/a

camMoUHaHCUPOBaHWS, AHE

UemoyHuk: Pacdyemsl OueHujuka

Ons Toro 4tobBbl ykasaHHble nokasaTenu MOIMMM UCMNOoMb30BaTbCA ANA LEnen MOHMTOPUHra MnpuHATa
cucTemMa paHXupoBaHMSA W Krnaccudukauum npeanpustuini npeactaeneHHble B Tabn. 13 n T1abn. 14
COOTBETCTBEHHO.

Ta6bnwuua 13.

Cucrtema aH)KMiOBaHVIﬂ iMHaHCOBbIX nokasarenen

HaumeHoBaHue nokasarens

PeHTabenbHocTb cobCcTBEHHOIO KanuTtana, % > 1/3 Up* 1/3 - 1/4 UB* <1/4 UB* <0
YpoBeHb cOBCTBEHHOTO KanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTb 06opoTa kpea. 3af0MMKEHHOCTU, AHEN <=60 61-90 91-180 >180
AnuTenbHOCTb LMKNa camoHaHCMPOBaHWS, AHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0

*- 0o 2014 r. ucnone3yeTtcs cTaBka pepmHaHcupoBaHus, ¢ 2014 r — knoyeBas cTaBka.
UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml
Tabnuua 14.
Knaccudukauusa npegnpuatimn

Cymma ueH
Fpynna ®DUHAHCOBO — MHBECTULMOHHAA XapaKTepucTuka (NpuBrneKkaTesbHOCTb)
MHTEepBarnoB

MpeanpusTve uMeeT BbICOKUIN YypoBeHb peHTabenbHocT. OHO dmHaHCOBO YycTonumBo. Ero nnatexecnocobHocTb He
A 21-25 BbI3blBaET COMHeHUN. CoCTosiHMEe (PUHAHCOBOrO M MPOM3BOACTBEHHOrO MeHeaXMeHTa Bbicokoe. [lpeanpustve umeet
6GnaronpusTHbIE LAHChl ANS AanbHeLlero passuTms.

Mpeanpuatne umeeT yOoOBMETBOPUTESNIbHbLIN YPOBEHb peHTabenbHocT. OHO B LIENOM MNaTexecrnocobHO U UHAHCOBO
YyCTOMYMBO, OJHAKO OTAEeflbHble MOKasaTenu HKe peKkoMeHAyembliX 3HadeHui. [NpeanpusTtve HeQOCTATOYHO YCTOMYMBO K
KonebGaHnAM pPbIHOYHOTO CNpoca Ha NPOAYKLMIO U MHBIM BHELWHUM dakTopaM. PaboTa ¢ npeanpusituem TpebyeT B3BELLEHHOTO
nogxoaa.

B 11-20

Mpeanpuatve UHAHCOBO HEYCTOWYMBO, UMEET HU3KYI peHTabenbHOCTb ANS noadepXaHWs NnaTexecnocobHOCTU Ha
npvemnemom yposHe. Kak npasuno, Takoe npeanpustue WMeeT MPOCPOYEHHY 3ad0rmkeHHocTb. OHo 6nm3ko K notepe

C 4-10 MHAHCOBOWM ycTOMYMBOCTW. [N BblBeAEHWS MNpeanpuAaTUA U3 KPU3UCHOTO MONOXeHus Tpebyetca npeanpuHATb
3HauYNTENbHbIE U3MEHEHNS B ero (PUHaAHCOBO — XO3ANCTBEHHOW AeATenbHOCTWU. MHBecTUUMKM B npeanpusaThe CBA3aHbl C
MOBbILUEHHbIMU PUCKaMU.

MNpegnpusitne Haxogutcs B FJ'Iy60KOM Kpuance. Pasmvep KpeguTOpCKOM 3afO0IKEHHOCTU BENWK, OHO He B COCTOSIHUM
pacnnaunBaTbcsi N0 CBOMM 0bsizaTenbcTBam. PuHaHcoBas YCTOMYMBOCTb MPeAnpuATUS NpakTU4eckn yTpadeHa. 3HaueHune

D Menee 4 nokasatensi peHTabenbHOCTM COGCTBEHHOrO KanwWTana He MOo3BOMNseT HagesaTbCs Ha ynydweHwue. CreneHb kpuauca
npeanpuaTua CTonb rny60Ka, YTO BEPOATHOCTb YNyYlUeHUsi cUTyauun faxe B Clly4yae KOPEHHOro (OMHAHCOBOrO YMyulleHWs
AEeATEeNIbHOCTN HEBbICOKA.

UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe paHHbIX MpeacTaBneHHblXx B Tabn. 12 Obin mpoBedeH pacyeT WHAMKATOpPOB (hMHAHCOBO-
WHBECTULMOHHOW npmBrekaTensHocTn ObwecTtBa 3a nepuog ¢ 31.12.2015 r. no 31.03.2023 r. PesynbTathl
pacyeTa MHAMKATOpPOB NpeacTaBneHsbl B Tabn. 15 — tabn. 23.

ctpanuna 30



tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

Ta6bnuua 15.

Pe3ynbTaTt pacyera uHgmMkKaropa ¢puHaHCOBO-UMHBECTULIMOHHOW niMBneKaTeanocm Ha 31.12.2015 ropa

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UBb <1/4 Ub
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 1 0 0
[OnuTenbHOCTb LMKkna caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
KonnuyectBo nokasatenew B rpynne 0 3 0 2
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 9
Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NpPUBIEK. C

UemoyHuk: Pacyem OueHwuka.

Tabnuua 16.

Pe3ynbTaTt pacyerta uHAMKaTopa (puHaHCOBO-MHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2016 roga

enmenosae rereren ____

PeHTabenbHocTb cobecTBEHHOrO Kanutana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHavkaTop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHAavkaTop Anst paccMaTpyBaeMoro npeanpustus 0 1 0 0
Koadp. nokpeITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHAavkaTop Ans paccMaTpyBaeMoro npeanpusTus 0 0 0 1
OnutenbHOCTb 06OpOTa Kped. 3a40MKEHHOCTH, AAHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 1 0
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-112) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
KonunyectBo nokasarenen B rpynne 0 2 1 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 7
F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBEK. C

HemoyHuk: Pacdem OueHuwuka.

Tabnuua 17.

Pe3ynbTart pacyeta UHOMKaATO

a pMHAHCOBO-UHBECTULMOHHOMN niuBneKaTeanocm Ha 31.12.2017 ropa

HaunmeHoBaHue nokasarens

PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 1 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
[nuTenbHoCTbL 060pOTa Kpea. 3aJ0MKEHHOCTK, AHe <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 1 0
[OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 1 0 0
KonnuyecTBo nokasatener B rpynne 2 1 2
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O N o0 o o

rpynna q)MHaHCOBO—MHBeCTMLI,MOHHOﬁ npuBenek.

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 18.

Pe3ynbTaTt pacyera uHgmMkKaropa ¢puHaHCOBO-UMHBECTULIMOHHOW niMBneKaTeanocm Ha 31.12.2018 ropa

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

WHgvkaTop Ans paccmaTpvMBaeMoro npeanpusiTus 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccmaTpvMBaeMoro npeanpusitus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuatus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
[OnuTenbHOCTb LMKkna caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
KonnuyectBo nokasatenew B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 15

Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NPUBIIEK. B

UemoyHuk: Pacyem OueHwuka.

Tabnuua 19.

Pe3ynbTaTt pacyerta uHAMKaTopa (puHaHCOBO-MHBECTULIMOHHOW niuBneKaTeanocm Ha 31.12.2019 ropa

enmenosae rereTen ____

PeHTabenbHoCTb cobcTBEHHOrO Kanutana, % >1/3 UB 1/3 - 1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpuBaeMoro npeanpusTus 0 1 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpeITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpuBaemMoro npeanpusaTus 1 0 0 0
OnutenbHOCTb 06OpOTa Kped. 3a40MKEHHOCTH, AAHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHNS, HU. 1....30 >30; (-10)-0 (-30)- (-112) <-30
MHavkaTtop Ans paccmaTpuBaeMoro npeanpustus 0 0 0 1
KonunyectBo nokasarenen B rpynne 2 1 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 13

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBEK. B

HemoyHuk: Pacdem OueHuwuka.

Ta6bnuua 20.

a pMHAHCOBO-UHBECTULMOHHOMN niuBneKaTeanocm Ha 31.12.2020 ropa

Pe3ynbTart pacyeta UHOMKaATO

HaunmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOTO KanuTtana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHavkaTtop Ans paccmaTpuBaeMoro npeanpustns 1 0 0 0
YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 1 0 0 0
Koadp. nokpbITusi BHEO60POTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaemMoro npeanpusTus 1 0 0 0
[nuTenbHoCTbL 060pOTa Kpea. 3aJ0MKEHHOCTK, AHe <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
[OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTtop Ans paccmaTpvuBaeMoro npeanpustus 0 0 0 0
KonnuyecTBo nokasatener B rpynne 4 0 0 0
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 20

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpUBEK. B

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 21.

Pe3ynbTaTt pacyera uHgmMkKaropa ¢puHaHCOBO-UMHBECTULIMOHHOW niMBneKaTeanocm Ha 31.12.2021 ropa

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 UB 1/3 -1/4 Ub <1/4 Ub

WHavkaTtop Ans paccmaTpuMBaeMoro npeanpusitus 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccmaTpvMBaeMoro npeanpusitus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpusatus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEW <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpustus 0 0 0 1
KonnuyecTBo nokasatenew B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CyMMa 6annoB (LeH MHTepBanoB) 15

Ipynna ¢oHaHCOBO-UHBECTMLIMOHHON NpPUBIEK. B

UemoyHuk: Pacdyem OueHwuka.

Tabnuua 22.

Pe3ynbTart pacyerta uHAMKaTopa (puHaHCOBO-MHBECTULIMOHHOWN niuBneKaTeanocm Ha 31.12.2022 ropga

enmenosae rereTen ____

PeHTabenbHoCTb cobecTBEHHOrO Kanutana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

VHavkaTop Ans paccmaTpuBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpyBaemMoro npeanpusTms 1 0 0 0
OnutenbHOCTb 06opoTa Kped. 3aA0IMKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpuMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-112) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonunyectBo nokasarenew B rpynne 2 0 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 10

F'pynna ¢hmHaHCOBO-MHBECTULIMOHHON NpPUBEK. C

HemoyHuk: Pacdem OueHuwuka.

Ta6bnuua 23.

COBO-UHBECTULUNOHHOMN niuBneKaTeanocm Ha 31.03.2023 roga

Pe3ynbTaTt pacyera uHauMkatopa (puHaH

PeHTabenbHocTb cobecTBEHHOO Kanutana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub

MHavkaTtop Ans paccmaTpuBaeMoro npeanpusTns 1 0 0 0
YpoBeHb co6CTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 0 1
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpmMBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHoCTb 060pPOTa Kpea. 3aJ0MKEHHOCTW, AHel <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTms 0 0 1
KonnuyecTBo nokasatenew B rpynne 0 0 4
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O o g +r o

rpynna (bunaucoao—uuaec‘muuouuoﬁ npuBenek.

UNemoyHuk: Pacdem OueHuwuka.
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pachmyeckas uWHTepnpeTauus WU3MEHEHWst uHAOuKaTopa (UHAHCOBOW MPUBMEKATENBLHOCTM (CYMMBbI
6annoB) npeacrasneHa Ha puc. 7.

30

= Cymma Ganes (uexg WHTepBana)
\
I
/
/

322016 31122017r. 31122018r. 311220191 31.122020r. 311220211 311220221 31.03.2023r1.

Puc. 7. JuHamuka usameHeHus1 uHOuKamopa ¢huHaHcoegoll npuesiekamesnbHocmu O6ujecmea
Pe3yanaTb| KayeCcTBEHHOMN OUEeHKN OCHOBHbIX rnokasaTtenemn Xo3anCcTBEeHHOMN aeATesibHOCTU O6Ll.l,eCTBa (B
npoueHTax oT ANMNTEeSIbHOCTU PETPOCNEKTUBHOIO rlepmop,a) npeancrtaBlieHbl B Taon. 24.
Tabnuua 24.
Pe3ynbTaTbl Ka4yeCTBEHHOW OLIEHKM OCHOBHbIX NoKa3aTernemn Xo3sncTBeHHon aesatenbHocTn O6LwwecTBa, %
KauyecTBeHHas oLeHKa OCHOBHbIX NOoKa3aTenen Xxo3sMCTBeHHOMN

Mokasarensb [OuHamuka AeATenbHocTy O6WecTBa (B NpoueHTax oT ANUTENbLHOCTU PeTPOCNEeKTUBHOIO
X03ANCTBEHHON nepuvopa)
U3MeHeHusA
AeATeNbHOCTU
S dhekTMBHOCTL BU3Heca PasHoHanpaBneHHas 37,50 12,50 12,50 62,50
PuckosaHHoCTb GraHeca PasHoHanpasneHHas 62,50 25,00 0,00 12,50
OJIFOCPOYHbIE NMEepPCNeKTnBbI
A psusmaiioaoulh PasHoHanpasneHHas 62,50 0,00 0,00 37,50
KpaTkocpoyHble nepcnekTuBbl
nnaTexecnocoBHOCTH PastonanpaenerHas 12,50 0,00 25,00 62,50
KayecTBO ynpaBneHus
6M3|—¥e§0M PaaHOHanpaBneHHan 12’50 12’50 0’00 75’00

HemoyHuk: Pacdem OueHuwuka.
AHanns aaHHbIX NpeacTaBneHHblX B Tabn. 15 — tabn. 24 no3eonseTt coenaTb cnegyowmve BolBOObI:

1. Mo cocTosHMIO Ha MOCMEAHIo OTYETHYIO AaTy PnHaHcoBas npuenekatensHocTb ObLwecTBa OTHOCUTCH
K rpynne dwuHaHcoBOM npusnekatensHoctu C, oTMevaeTcs pocT (pMHAHCOBOW NpuBREKaTenbHOCTU
Ob6uecTBa.

2. dopmanbHasa oueHka 3eKkTUBHOCTM BU3Heca — HeyaoBneTBopuTenbHaa (MO COCTOSHUIO Ha AaTy
OLLEHKMN).

3. ®opmarnbHas oueHka pUCKOBaAHHOCTM Bu3Heca — BblCOKasA (PUCKM HE3HAYMTENbHbI) (MO COCTOAHUIO Ha
OaTy OLEHKM).

4. ®opmarnbHas oueHka AONTOCPOYHON NEePCNeKTMBHOWM NNaTexecnocobHOCTM — BbiCOKasi (MO COCTOSIHMIO
Ha JaTy OLUEeHKN).

5. ®dopmanbHas oueHka KpaTKOCPOYHOW NEpPCrneKTUBHOW MMaTexecnoCobHOCTU — HeyAoBeTBOpUTEnbHas
(Mo cocTosiHMIO Ha ATy OLEHKN).

6. dopmanbHasa oueHka kavyecTBa ynpasneHus Bu3Hecom — HeydoBreTBopuUTEnbHas (MO COCTOSHUIO Ha
AaTy OLEHKMN).

7. 3HayeHus nokasaTenewn, XapaKkTepu3yloLlMX XO3SNCTBEHHY [OesATenbHOCTb M (OMHaAHCOBO-
WHBECTULMOHHYIO npuBnekatensHocTb ObuectBa, 0OyCrnoBneHbl U3MEHEHWEM CTPYKTYpbl akTUBOB W
obsasatenbctB O6LecTBa, CBA3aHHbLIM C NpoAaxen o6bekTa HEABMXMMOCTMW.

2.5.4. NMporHo3Hble faHHble

I'Ipvl npoeseaneHnn HacTosLEN OueHKM 3aka3yMkOM OLEHKU He npegoctaBlieHbl NepcnekTuBHbIe
(ﬂpOFHO3HbIe) Oun3Hec-NnaHbl, d)MHaHCOBbIe mogenn wu  npo4ymne OOKYMEHTbl, YyCTaHaBliMBawLlne
NMPOrHOo3Hbl€ BEJIMYNHbI OCHOBHbIX nokasatenen gestensHoctn ObuiecTBa.
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2.6. OnucaHume TekyLlero MCNoNb30BaHUA OO bEKTa OLeHKMU

Mo cocTosiHMIO Ha AaTy NPOBEAEHUS OLEHKM OLEHMBAEMbI OOBEKT UCMOMb3YEeTCH Kak MHBECTULNOHHbIN
0ObEKT — BIOXEHME AEHEXHbIX CPeAcTB COBCTBEHHMKA C LIENbI0 NOSydYeHUs B NepcnekTuBe goxoda ot
nepenpoaaxm oobekTa UM A0Xo40B OT AUBUAEHOB.

2.7. OnucaHume gpyrmx hakTopoB U XapaKTePUCTUK, OTHOCSLLUXCA K OO bEKTY OLIeHKMN

Mpu aHanun3e gaHHbIX, NPeACTaBNEHHbIX 3aKka3ynkoM, Apyrne pakTopbl U XapakTepUCTMKKN, OTHOCALLMECS
K OGBEKTY OLIEHKU, CYLLIECTBEHHO BIMSIOLLNE HA €70 CTOMMOCTb, HE BbISIBINEHDI.
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1. AHAJIU3 PbIHKA OB bEKTA OLIEHKU

3.1. OCHOBHbIe TeHAEHLMUUN CoLUUanbHO - IKOHOMUYeCcKoro pa3Butus B nepuopg ¢ 2010 r. no 2022 r.

[laHHble 006 OCHOBHbIX TEHAEHUUNAX couManbHO-3KOHOMMYEecKoro passutusi Poccuiickon degepaumm B
nepuog ¢ 2010 r. no 2022 r. npeacTtaeBnexbl B Tabn. 25.
Tabnuua 25.

[aHHble 06 OCHOBHbIX TEHAEHUUAX COLUarIbHO-3KOHOMMUYECKOro rasamuﬂ Poccumnckon dbep,eiauuu

BBM 1045 1043 3040 1018 1007 980 1002 1018 1028 1022 97,3 1056 97,9
Wnaekc-aecpnsaTop BBM 1142 1159 1089 1053 1075 1072 1028 1053 1100 1033 1009 1190 1158
MHaeke NoTpebuTenbekmX LeH, Ha KoHew

nepuona 10878 106,10 106,57 10647 11135 11291 10539 10251 104,26 103,04 10491 10839 111,94
VHaekc NpoMbILLIeHHOro NpoV3BOACTBa 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0 105,3 99,94

Ob6pabartbiBatoLye Npon3BoACTBa 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6 103,9 100,1 105,0 98,7

WHaekc nponseoacTBa npoayKumum

o 88,70 123,00 9520 105,80 103,50 103,00 104,8 101,2 100,4 104,0 101,0 99,1 110,2
CEeNbCKOro xo3ancTea

VIHBECTMLMM B OCHOBHOW KanuTan 106,3 1108 1068 1008 98,5 89,9 99,8 1048 1054  102,1 99,9 1086 1046
O6bembl paboT No BUAY AeATENbHOCTU

«CTpouTenscTeo» 1050 1051 1025  100,1 97,7 96,1 97,9 98,9 1063 1021 1021 1070 1052
Bsoa B AericTaMe XWnbix AOMOB 97,5 106,7 1055 107,3 1194  101,3 94,0 98,8 95,6 108,3 1002  112,7 1109

PeanbHble pacnonaraemMble AeHeXHble

105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3 101,0 103,4 99,0
[I0X0AbI HAaceneHus

PeanbHasi 3apaboTtHasi nnata 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 1085 104.8 103.8 1045 100,3
CpepaHeMecsiyHast HauMCneHHas

HOMMHanbHas 3apaboTHas nnata, pyo. 20952 23369 26629 29792 32495 34030 36709 39167 43724 47867 51344 57244 65338
YpoBeHb 6e3paboTuLibl K SKOHOMUYECKU

aKTUBHOMY HaceneHuio (Ha KoHel| 7,3 6,5 55 55 5,2 5,6 55 5,2 4,8 4,7 57 4,8 3,9
nepvoaa)

OBOpPOT PO3HUYHOW TOProBnM 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4 107,8 93,5
O6bem NnaTHbIX YCMyr HaceneHuio 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5 113,0 103,6
OkenopT ToBapos, mrpa. gonn. CLUA 397,1 516,7 524,7 526 497,8 339,7 279,2 353,5 439,4 410,0 3213 494,0 -
WmnopT ToBapos, mnpa. gonn. CLUA 228,9 305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7 235,2 303,9 -

CpepnHsist ueHa 3a HedTb Urals, gonn.

CLUA/Gappens 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8 69,0 76,09

UcmouHuk. 1. http://www.gks.ru
B 06LLI,eM Ccny4ae MOXHO BblAeNIUTb TPU OCHOBHbIX COCTOAHUA SKOHOMUKU, @ UMEHHO!

® 5KOHOMWYECKUI POCT;
e cTarHaums;
o SKOHOMWYECKUIA KpU3IC.

OKOHOMUYECKUU pocm - 3TO yBennyeHne obbéma npon3soacTea npoaykuun B HaLMOHanNbHOM 3KOHOMUKE
3a OﬂpeﬂeﬂéHHbIVI nepunog BpemMeHu (KaK npaswuno, 3a I'OD,). BbligensoT ABa Buaa 9KOHOMUYECKOrO pocTa:
3KCTEHCMBHbIN pocT n WHTEHCUBHbIN POCT.

OKcmeHcusHbIU pocm peannsyeTcsa 3a CYET KONMNYECTBEHHOIO yBEITIMYEeHUA pecypca, npmn 3ToM cpeaHsAad
npon3BoaANTENIbHOCTb Tpyda CyLLEeCTBEHHO HE USMEHAETCA.

UHmMeHcu8HbIl pocm peann3yetca 3a CYEeT COBepLUeHCTBOBaHUA W MNOBbILLEeHNA KadecTBa CUCTEM
ynpasJieHU4, TEXHOSIOMMIA, WCNOSb30BaHUA WHHOBaLWMN, mMoaepHuMsaumm npom3BoAcTB UM NOBbIWLEHUA
Ka4vyecTBa 4eJsioBe4ecKoro Kkanmrtana.

CmaeHagu;fl - COCTOdHME OJSKOHOMUKM, XapaKTepusyruleecsa 3actoeM npou3BoacTBa M TOProeBSIA Ha
NpoTAXeHn anutenbHOro nepuopaa. CrarHauus conpoBsoxpaaetcda yBeliMd4eHnem  YMUCIreHHOCTU
663p860THbIX, CHMXEeHnem 3apa60TH017| nnatbl N YPOBHA XXU3HN HaceneHus. Bblpa)KaeTCﬂ B HyNneBbIX UINKN
He3Ha4yunTelbHbIX TeMnax pocTa, HEN3MEHHOW CTPYKTYype 3KOHOMUKMU, eé HEBOCNPUMMHYNBOCTU K
HOBOBBELEHUAM, HAay4YHO-TEXHUYECKOMY Mporpeccy.

OKOHOMUYECKUU Kpu3uc Xapaktepusyetca nageHmem npou3BoacTBa, npoucxoadwimm B 3HAYUTENbHbIX
MacliTabax. Bbi3biBaeTc BHEIKOHOMUYECKNMMN npnynHamMmm n CedA3aH C HapyweHunem HopmMalribHOro xoaa
(SKOHOMI/I‘-IeCKOFO) BocCnpoun3soacTBa noa BIIMAHUEM CTUXUMHBLIX 6eOCTBUA UM NONMUTUYECKMX OENCTBUNA
(paSJ'II/I‘-IHbIX 3anpeTos, BOWMH M T. I'I.). CneactBmeM 3KOHOMUYECKOIO Kpn3anca sasndaAetTcda yMeHblleHune
peanbHOro BanoBOro HauuMoOHalbHOIo npoAdykTa, MacCoBble 6aHKpOTCTBa n 6e3pa60TV|L|,a, CHMXeHune
XN3HEHHOIo YpPOBHA HAaCeNieHUA.

B Hanbonee obweM BMaOEe COCTOSIHUE SKOHOMUKN B PETPOCNEKTUBHOM Nnepnoae MOXHO OXapakTepu3oBaTb
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cnegyowum obpasom:

e nepmopg ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUIN POCT;
e 2014 r. — cTarHauus;

e 2015 r. — 9KOHOMWYECKUIN KPU3UC;

e 2016 r. — 3KOHOMUYECKUI KPU3NC C NPU3HAKaMK NMOCTENEHHON CTabunmnsaumm OCHOBHLIX MOKasaTenewn
(oTMeyvaeTca CyLleCTBEHHOE CHUXKEHWE YPOBHSA MHAMALMM, POCT NPOMbILLSIEHHOrO 1 obpabaTbiBaoLmnx
Npon3BOACTB, a TaKkkKe NPON3BOACTBA CEMbCKOXO3ANCTBEHHON NPOAYKLMN);

e 2017 r. — cTabunusauusa OCHOBHbLIX MOKa3aTenen (0TMevaeTCsd CyLEeCTBEHHOE CHWXEHUE YPOBHS
WH(NSUMKM, POCT NpPOMbIWMEHHOrO U obpabaTbiBalOWMX NPOU3BOACTB, a Takke NPOU3BOACTBA
CenbCKOXO3ANCTBEHHOM NPOAYKUUN);

e 2018 r. — HabntogaeTcsa ynydlleHMe MakpO3KOHOMMYECKUX MokasaTtenen, Habniogaetca poct BBI1 go
2,3% no utoram roga, pocT NPOM3BOACTBEHHON aKTUBHOCTW, POCT MHBECTULMUM B OCHOBHOW KanuTan,
TaKke oTMedaeTcs poCcT MHMNALKMK, KOTopas cocTaBuna no utoram roga 4,3%;

e 2019 r. — HabniogaeTca ynydlleHme MakpO3KOHOMMUYECKUX Mokasatenewn, Habniogaetca poct BBl go
1,3% no utoram roga, pocT NPOM3BOACTBEHHON aKTUBHOCTW, POCT MHBECTULMWN B OCHOBHOW KanuTarn,
TaKke oTMeYaeTcs CHXKEHne MHNSUMN, KoTopasi coctaesmna no urtoram roga 3,0%;

e 2020 r. - HabnogaeTcs yxyaweHne Makpo3IKOHOMUYECKMX MokasaTenewn, HabnogaeTtcs cHwkeHne BBH
no 2,3% no wtoram roga, CHWXEHWEe MNpPOM3BOACTBEHHOW aKTMBHOCTW, CHWXEHWE WHBECTULUA B
OCHOBHOW KanuTars, Takke oTMedaeTcs pocT MHNAuumM, kotopas coctaBua no ntoram roga 4,91%;

e 2021 r. - HabnogaeTca yny4leHme MakpO3KOHOMUYECKUX MokasaTenewn, Habniogaetcs poct BBl go
4,6% no utoram roga, pocT MPOM3BOACTBEHHOW aKTMBHOCTWU, POCT MHBECTULMIA B OCHOBHOW KanwTan,
TakKe 0TMeYaeTCcs pocT MHNALMK, KOTopas cocTaBuna no utoram roga 8,39%;

e 2022 r. - NO OGONBWWHCTBY MNOKa3aTernen pPOCCUMCKON OKOHOMUKM OKasanucb fyylle OXugaHum
3KcnepTHoro coobulecTBa, Habniogaetcs cHwkeHne BBl go 2,1% no wuTtoram roga, CHWXeHWe
NPOV3BOACTBEHHOW aKTUBHOCTU, CHUXXEHWE MHBECTULMIN B OCHOBHOW KanuTan, Takke oTMevaeTcsi pocT
WHNSUMK, KoTopas cocTtasuna no urtoram roga 11,94%.

3.2. OCHOBHbIe TeHAEHLMU CoLMaribHO - 3KOHOMUYECKOro pa3BuTtusa B 2023 r.

1. Mo npegBaputenbHon oueHke MwuHakoHompassuTus Poccun, B mapte 2023 r. poct BBIT c
UCKIoYeHMEM ce30HHoro cpaktopa coctasun +1,0% m/m SA nocne -0,3 m/m SA mecsuem paHee. B
roooBOM BblpaxeHun cHmxkeHune BBIT samegnunock go -1,1% r/r nocne -2,9% r/r B doeBpane (-2,7% r/r B
aHBape 2023 r.). B uenom no 1 keaptany 2023 r. guHamuka BBI1 coctasuna -2,2% r/r. NpeaBaputensHas
oueHka Poccrata 3a 1 kBaptan 2023 r. 6yget onybnukosaHa 17 mas 2023 r.

2. lNopaepxKy BOCCTAHOBMNEHMIO SKOHOMYKKE B MapTe OKasan poCT MPOMBbILLNIEHHOrO NPOM3BOACTBA — POCT
Ha +1,2% m/m SA, B rogoBOM BblpaxeHun Takke pocT +1,2% r/r nocne -1,7% r/r B coeBpane. lNpu aTom
ypoBeHb 2021 r. npeBbiweH Ha +3,5%. SddekT HM3KoM Gasbl NpeabiayLlero roga B MapTe NposiBAsieTcs
Hes3HaumTenbHo, Onarogaps 6onee no3gHemy cnagy B AobGbiBawoweM cektope (mapt 2022 .
NPOMBbILLIIEHHOE NPOM3BOACTBO B LienoM +2,3% r/r, 4o6blva nonesHbix nckonaembix +6,7% rir).

2.1. B obpabaTbiBaloLux NpoM3BOACTBaxX B MapTe Habnioganoch CyLweCcTBEHHOE yryylleHne AMHaMUKK: C
Y4YETOM CE30HHOro (haktopa pocT coctaBun +3,6% M/M SA k npeabigywemy mecauy (+0,2% m/m SA B
deBpane). B roqoBom BhipaxkeHUn pocTt Ha +6,3% r/r (k ypoBHto 2021 1. +5,6%).

Haunbonbwunn nonoxutenbHbln Bknag (+2,8 n.n.) B guHamuky obpabaTtbiBalolmx NPOM3BOACTB BHEC
mMeTannyprudeckun komnnekc: +13,5% r/r nocne 10,3% r/r B deBpane. K yposHio mapta 2021 r. poct
NpOM3BOACTBA B MeTannypruieckom komnnekce coctasun +14,8%.

lMocne npodoMmKMTENBHOTO cnaga MalWHOCTPOUTENbHBIN KOMMIEKC MO MToram MapTa nokasan pocT
+10,0% r/r, n npeBbICMN YPOBEHb aHanormdHoro mecsaua 2021 r. Ha +1,4%. B uenom komnnekc BHEC +1,6
n.n. B 06w poct obpabaTtbiBaloLLmMx NPON3BOACTB.

2.2. B pobGbiBatoLlell NpOMBILLNEHHOCTM B MapTe oTpuuatenbHas AMHamuka Ha doHe A06pOoBONbHOIO
CHWXEHNS J00bluM HedTU: C y4ETOM hakTopa CEe30HHOCTU CHukeHnue Ha -1,0 m/m SA K npeabigyLiemy
Mecsily (B rogoBom BbipaxkeHun -3,6% r/r nocne -3,2% r/r mecsiuem paHee). K yposHio mapTta 2021 r. noka
CcoxpaHsieTcs npeBbileHe Ha +2,9%. Nopaepkky BbiMyCKy B AOObIBAlOLLEM CEKTOpe oKasana Aobbiua
npoYmx nonesHelx nckonaemoix (+3,9% r/r nocne -20,6% r/r).

3. O6bEM paboT B CTPOUTENLCTBE B MApTE C UCKIIOYEHMEM CE30HHOCTU cokpaTuncs Ha -2,2% m/m SA
nocrie pocta Ha +1,9% m/m SA B deBpane. B rogoBom BbipaxeHun pocT 3amegnunics o +6,0% r/r
(+11,9% r/r B cheBpane), NpeBbICUB YPOBEHb aHanormyHoro mecqaua 2021 r. Ha +11,7%.

4. B mapTe BO30OHOBWMCS POCT BbiMyCka B CENbCKOM XO3SNCTBE C UCKMOYEHMEM CE30HHOro dhakropa:
+1,8% m/M SA nocne cokpatueHus Ha -0,3% m/m SA B cbeBpane. B rogoBoM BbipaKeHUN POCT YCKOPUIICS
no +3,3% r/r nocne +2,6% r/r B oeBpane.

cTpanuna 37



1 T: X vyl
tel. +7(495) 229-49-71 000" Mesrmp et miBecTnui

Mo npenBapuTenbHbIM AaHHbIM PoccTaTta, B XXMBOTHOBOACTBE MPOM3BOACTBO MsICA B MapTe BbIPOCNO Ha
+2,1% r/r (B peBpane — Ha +1,6% r/r), monoka — Ha +3,7% r/r (B cdeBpane — Ha +3,2% r/r), auy — Ha
+3,8% r/r (B dbeBpane — Ha +4,4%).

5. py3oobopoT TpaHcrnopTa C MCKMOYEHWEM Ce30HHOCTM B MapTe Bblpoc Ha +0,4% m/m SA nocne
cHuxeHusa Ha -0,8% m/m SA B deBpane. B romoBom BbipaxkeHun cnag coctasun -3,6% r/r (-0,4% r/r B
despane). C ncknoveHnem TpybonpoBOAHOrO TpaHcnopta B MapTe pocT coctaBun +0,7% r/r 3a cuYér
pocTa rpy3oobopoTa >xene3HogopoXHoro TpaHcnopta Ha +0,8% r/r, aBTOMOGUNBLHOrO TpaHcnopTa Ha
+6,2% r/r n BOo3ayLHOro TpaHcnopTa Ha +5,7% r/r.

6. PocTy akoHOMUKM B MapTe cnocobCTBOBan BbIXOA B MOMOXUTENbHYIO 06nacTe ONTOBOW TOProBnn — C
WCKIIOYEHMEM CEe30HHOCTU pocT +5,1% M/M SA nocne cHwxkeHusa Ha -3,9% m/m SA mecauem paHee. B
ro4OBOM BbIpaXXeHUN COKpalleHne nokasatens 3ameanunocsb Ao -8,0% r/r nocne -15,1% r/r B cpeBpane.
Mo oTHoweHuto kK mapTy 2021 r. cnag cokpatuncs 8o -9,2% (-12,0% B deBpane).

7. OBOpOT PO3HNYHON TOProBnM B MapTe C Y4ETOM Ce30HHOCTU yckopuncsa o +0,5% m/m SA nocne pocta
Ha +0,4% m/m SA B dheBpane. B rogoBom BbipaXeHun nageHue 3amennunock Ao -5,1% r/r nocne -9,0%
r/r (-2,3% k mapty 2021 r.).

MnaTHble ycnyrm HaceneHuo CoOXpaHUnNucb Ha yposHe npowrnoro mecsua +0,0% m/m SA nocne pocta Ha
+1,0% m/m SA B dpeBpane, B rogoBoM BblpakeHun +4,2% r/r nocne +4,6% r/r (+8,4% k mapty 2021 r.).
O6opoT 06LLEeCTBEHHOIO NMUTaHWA B MapTe NPOAEMOHCTpPUpOBan yckopeHue pocta go +14,9% r/r nocne
+6,6% r/r mecauem paHee (+23,0% k aHanornyHomy nepuogy 2021 r.).

CymmapHbIn 060pOT PO3HNYHOW TOProBMK, OOLLECTBEHHOIO NMUTAHUS U NNATHbLIX YCIYr HAaceneHnto Obin Ha
-2,2% T/t HMXKe ypoBHSA npoLunioro roga nocne -5,2% r/r B pespane. MNMpu atom ypoBeHb 2021 T. NpeBbILLEH
Ha +1,6%.

8. B mapte 2023 r. nHdnsAuma coctaBuna 3,5% r/r (B deBpane uHpnsauua coctasuna 11,0%). lo
COCTOSIHMIO Ha 24 anpens 2023 r. MHQNAUUS B rog0oBOM Bblpa)keHUn 3amegnunack oo 2,6% rir.

CBoagHbIN  MHOEKC LUeH npousBoauTenen obpabaTtbiBatowleld MPOMBLILLIIEHHOCTM MO MPOoAyKUWM,
NoCcTaBNSEMON Ha BHYTPEHHWUIA PbIHOK, B MapTe CHM3umcsa Ha -5,8% r/r nocne cHwkeHusa Ha -3,9% r/r B
despane.

B uenom no npombiwneHHocTn B MapTe 2023 r. ueHbl cHM3unuck Ha -10,7% (B deBpane cHuxeHue Ha -
7,5% r/r).

9. CuTyaumsa Ha pbiHKe Tpyda COXpaHseT No3nTMBHbIE TEHAEHUMN. YpoBeHb 6e3paboTuubl B MapTe, Kak u
B Npeablayliem mecsue, coctasun 3,5% ot paboyen cunbl.

B cespane 2023 r. (no nocrnegHnm onepaTtuMBHbIM AAHHbIM) B HOMWHANbLHOM BblpaXXeHnn 3apaboTHas
nnata Bbipocna Ha +13,2% r/r, B peanbHOM BbipaxeHun — pocT Ha +2,0% r/r (+0,6% r/r mecsiuem paHee).
C Havyana roga pocT HOMWHanbHOW 3apaboTHom nnatbl coctaBun +13,3% r/r, peanbHon 3apaboTHoWn
nnatbl +1,7% r/r.

PeanbHble feHexHble JoX0Abl U pearbHble pacrnonaraeMble AeHeXHble 4OX0Abl HaceneHus B 1 kBapTtane
2023 r. Bblpocnn Ha +0,1% r/r kaxgp (no utoram 2022 r. cokpatunucb Ha -1,5% r/r nu -1,0 r/r
cooTBeTCTBEHHO). OCHOBHOM MONOXUTENbHLIN BKNAa4 B AMHAMMUKY pearibHbiX AEHEXHbIX JOXOAO0B BHECU
onnaTa TpyAa HaéMHbIX paboTHUKOB +2,5% r/r n [oxoabl OT npeanpuHuMaTtensckon geatensHoctn +8,4%
r/r.

UcemouHuk: https://www.economy.gov.ru/material/directions/makroec/ekonomicheskie_obzory/

Bbig0o0d:

B mapme 2023 e. pocm BBI ¢ ucknroyeHuem ce30HHo20 ¢hakmopa cocmasun +1,0% m/m SA nocne -0,3
m/m SA mecsauem paHee. B 200080M 8bipaxkeHuu cHuxeHue BBl 3amednunock do -1,1% e/2 nocne -2,9%
e/2 6 ghesparne (-2,7% e/2 6 siHeape 2023 2.). B uenom rno 1 keapmarny 2023 2. duHamuka BBl cocmasuna
-2,2% e/2. [1o0depxKy 80CCMaHOB/EHUD 3KOHOMUKE 8 Mapme okKasaj pocm M[pOMbIUIEHHO20
npoudsodcmea — pocm Ha +1,2% m/m SA, 8 200080M 8bipaxkeHUU makxe pocm +1,2% a/e nocne -1,7%
e/2 8 gpespane. pu amom yposeHb 2021 2. npesbiweH Ha +3,5%. Ogpghekm Hu3KoU basbi rpedbidyuje20
200a 8 Mapme nposierisemcsi He3HadyumesbHO, brnazodapsi b6osiee rno3dHemy crady e Oobbliearowem
cekmope (mMapm 2022 2. npombiweHHoe rnpou3eodcmeo 8 uesrom +2,3% e/2, 0obbiya MOMe3HbIX
uckonaemsbix +6,7% 2a/2).

cTpanuna 38



tel. +7(495) 229-49-71 (00 "epmpowenx iBecmi

NOKA3ATENW AENOBOW AKTUBHOCTH

B % K COOTB. nepuoay
npeasiAywero rona

1 k8.23 map.23 hes.23 AHB.23 2022 IV x8.22 naex.22 Hom.22 oKT.22 Il k822 Il k8.22 | kB.22 2021

IHOHOMMYECKAS AKTMBHOCTh

BBMN 22 A1 29 27 21 27 3,0 2,0 29 35 45 3,0 5,6
CenbcKos X03NACTBO 29 33 2,6 2,7 10,2 9.4 6.1 8,2 10,9 12,7 8.4 5.4 0.4
CrponTenscTeo 8.8 6,0 11,9 9.9 5.2 6.9 6.9 51 87 5,2 3,6 3.9 7.0
Po3HuyHaR TOproena T3 =51 -9,0 -9 -6,5 96 -10,4 7.9 -10,2 9.8 -9,6 48 7.8
OnTosas Toprosns -10,8 8,0 151 9,8 16,7 20,9 18,6 21,1 235 23,8 19,9 24 53
MnaTHsIe YCNYIH HACENEHHIO 39 42 46 29 3,6 24 25 26 1.7 1.6 0,2 79 17.2
OBWECTBEHHOE NWTaHWE 10,7 14,9 6,6 10,3 7.6 10,6 81 15,2 9,2 53 21 12,7 26,7
MpyscoBopoT TpancnopTa 21 -36 04 21 -2,6 56 4.5 5,6 6.7 54 -30 42 56
WHBecTHUMM B W kanutan - - - - 4,6 33 - - - 23 33 13,8 8,6
MNpoMbIWNEHHOE NPOM3BOACTEO 0,9 1,2 -1,7 -24 -0,6 -3,0 -4,3 -1,8 -2,6 -1,2 -2,6 5.1 6,3
[obkiva NONEe3HLIX MCKONAEMEIX 33 =36 =3,2 =3,1 0,8 -25 -2,8 2,3 -2,6 0.1 =11 74 4,2
O6pabaTeiEalolLme NpoH3BoCTEa 11 63 -1,2 -23 -13 -34 -57 1.6 -24 -1.8 -39 49 7.4
Whdnayan

HHgekc noTpeBMTeNLCKMX UeH 86 3,512,552 11,0 1.8 119 12,2 119 12,0 12,6 14,4 16,9 11,5 8.4
MHpekc ueH NpoMssoaMTENeH

MpoMBILNEHHOCTE a7 -10,7 7.5 46 114 -15 =33 1.9 0.8 486 204 248 245
MoBbiua NoNeaHs!X MCKONABMEIX 26,3 Az 26,3 187 14,7 1,5 153 123 65 11 326 444 48,2
OfpaBarbisaioiyme NpoMIBoacTEa 42 58 -39 27 13 07 09 06 25 56 190 220 218

PLiHOK TRYAA M AOX0AI HACENEHHA

PeansHan 3apaboTHas nnarta
8 % K COOTB. NEpHORY NPeasuIywero

1,7 20 06 1,0 05 06 03 04 19 54 31 45

roga

HomuHankHan 3apaboTHan nnata

e % K COOTE. NepHORY NPEASAYLIETS 133° s 132 124 12,6 127 12,6 12,3 13,1 122 10,8 150 11,5
PeankHble JeHEMHbIE AOXOAbLI

B % k 000Ta. nNepHony npeAsAyLLErD 0.1 . - - 15 09 . - - 43 A7 07 39
PeansHsie pacnonaraemMmeie

ACHEXHBIE JOXOOE!

& % K COOTB. NEPHORY NPEABITYLIETD 04 ) ) . 10 15 . . B 53 0,0 0,5 33
roga

B % K COOTE. Nnepuoay

npegbgywero roga 1k8.23 map.23 hes.23 AHB.23 2022 IV k.22 Aaek22 HORA.22 OKT.22 1l kB.22 Il kB.22 | kB.22 2021
YnuCneHHOCTE paGoden cunkl

:};’;" COOTS. NepUoay npeasinyiero 11 15 08 1,0 08 07 EX 04 07 06 05 04 06
MH yen 756 756 754 7586 749 750 74,9 75.1 750 751 749 747 753
e wen. (SA) 76,1 76,1 76.0 76.1 - 74,8 74,5 74,7 747 74,8 75,0 75.2 -
YUCNeHHOCTE 3aHATLIX

:}:‘;" COOTE. Nepucily NPafsiAyLero 19 23 15 18 04 0,2 05 02 0,2 0,0 08 10 16
MH yen 72,9 73,0 728 72,9 720 72,2 721 724 721 72,2 719 75 71,7
i ven. (SA! 735 735 734 73,5 - 71.9 7.7 72,0 71.9 71.9 72,0 721 -

(SA)

YucneHHoCTs BelpaboTHEX

:}Z;" COOTE. Nepucily NPafsiAyLero -15,5 -15.2 14,2 7,1 18,7 13,5 138 -15,1 115 14,1 20,2 -25,1 -16,0
MH yen 27 26 26 27 3.0 28 28 27 29 28 30 31 36
M sen. (SA) 26 26 28 27 - 28 27 27 29 28 30 31 -
Yposens sammTocTh

B % K HACENEHW0 B BO3pacTe

15 net u crapue (SA} 61,0 61,1 609 61,0 - 53,3 59,2 594 593 59,3 595 59.5

Yposens ML

& % K pabouei cune a5 35 35 36 39 37 37 37 39 38 40 42 48
SA 34 34 34 35 - 37 37 37 38 38 40 4.1

Hemovnuk: Poccmam, pacyéms! MunskoHoMpassumus Poccuu
" Omu&m 3a mapm

2[lo cocmoskura Ha 24 anpens 2023 2.

? Angape—tbespans 2023 &

UcmouHuk: https://www.economy.gov.ru/material/directions/makroec/ekonomicheskie_obzory/.

3.3. MporHo3 counanbHO-3KOHOMUYECKOro pa3BUTUS

MporHo3 coumanbHo-3KoHOMUYeckoro passutusa Poccurickon ®epepauunn Ha 2024 rog n Ha NNaHOBbIN
nepuop 2025 n 2026 rogos.

OcHoBHble NapameTpbl 6a30BOro BapuaHTa.
OueHKa pa3BuTUS CUTyaumm B pOCCUIicKon akoHoMuke B 2023 roay.

B 2023 rogy HedpTerasoBbll IKCMOPT COKpATUTCHA Ha 6,7% B peanbHOM BblpaXXeHUW, HeHedTerasosblit
akcnoptT OydeT BOCCTaHaBNMBATbCA 3a CYET MNepeopueHTaumm MOCTaBOK B OPYKECTBEHHble U
HeWTpanbHbIE CTPaHbI.

Mmnopt ToBapoB B 2023 rogy Takke OygeT BocCTaHaBnuBaTbCsl (MPUMPOCT B peasibHOM BblpaKeHuu
coctaBuT 7,4% nocne cokpalleHust Ha 16,9% 3a 2022 ropf).

Canbpgo ToproBoro 6anaHca cHusutes go 7,4% BBI1 nocne 13,5% BBI1 B 2022 roay.

Kypc pybnsa Ha koHey 2023 rog coctaBut 76,8 py6. 3a gonn. CLUA, cpegHerogoBon Kypc coctaBut 76,5
py©. 3a gonnap CLIA (67,5 B 2022 rofyy), UTO COOTBETCTBYET NPOrHO3y M3MEHEHNS nnaTexHoro 6anaHca.
MHdpnaumsa B koHue 2023 roga coctaeuT 5,3% pekabpb k gekabpro 2022 ropa.

B 2023 rogy oxupgaeTcs yBenuyeHne HoMmHanbHblX 3apaboTHbIX nnaT Ha yposHe 10,9%, 4To Npu HN3KOM
WHNAUMM obecneunt peanbHbii pocT Ha 5,4%. PocT peanbHbiX pacnonaraembiX LOXOAOB HacerneHus
oueHuBaetcs Ha ypoBHe 3,4%, B TOM u4uiCre 3a CYET couuarbHbIX BbINNAT HAaCENeHuio,
npeanpMHMMaTenbCKUX 4OXOA0B, NMPOYMX AOXOO0B.

[o KoHUa TeKyllero roga OXMOAeTCs COXpaHeHue cTabunbHOW CuUTyauum Ha pbiHke Tpyda (ypoBeHb
©espaboTuubl coctaBuT 3,5% pabouen cunei).

MocTeneHHOMY BOCCTaHOBIEHMIO MOTPEOUTENBLCKOro cnpoca OyAeT cnocoOCcTBOBaTb POCT OEHEXHbIX
OOXO[0B HacerneHuss U CHWkeHne Hopmbl cbepexennn (c 8,4 B 2022 rogy po 7,0 B 2023 rogy). B
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pesynbtate B 2023 rogy oxuaaetca poct obopoTa po3HUYHOM TOproenun Ha 5,3%, o6bema nnaTHbIX ycnyr
HaceneHuo Ha 3,5 npoueHTa.

MpupocT mHBecTUUMn B OCHOBHOW kanutan B 2023 rogy coctaBut 0,5% OTHOCUTENBHO BbICOKOW 6Gasbl
2022 roga, koraa MHBECTUUUWM yBenuuunmucb Ha 4,6% BO MHOroM 3a cyeT pacxogoB deneparbHOro
OopkeTa Ha KkpynHbole WHGPACTPYKTypHble npoektel. B 2023 rogy oxugaetrcsa nocTeneHHoe
BOCCTAHOBMNEHNE WHBECTMLUMOHHON aKTMBHOCTU B oOpabartbiBalowmx oTpacrsax, B TOM 4uChne 3a CYET
BOCCTaHOBIEHUS WHBECTULIMOHHOIMO WMMMOpTa B pe3ynbTaTe MNpeoaofieHUs BHELHEro CaHKUMOHHOro
OaBneHus, peanusaumm nporpaMmM no MMNOPTO3aMeLLEHMIO U NepeopuUeHTaLumn UMNOPTHBLIX NOCTABOK Ha
OPYXECTBEHHble W HeWTpanbHble CTpaHbl. POCT WHBECTMUMIA OXMOaeTCa 3a CYeT YyBenuMyeHus
WHBECTULMOHHOW  aKTMBHOCTM 4acTHoro ©Owu3Heca, B TOM u4ucne Onarogapss peanusyembiM
MpaBuTensctBom Poccuiickon ®enepaumm mepam NOAAEPXKKW, HANPaBMEHHbIM Ha MOKPbITUE BO3MOXHbIX
pVYCKOB NpeanpvHumaTtenein. POCTy MHBECTULMIA Takke MPOOOIHKUT CNOCOGCTBOBATL peanm3aunst KpymHbIX
denepanbHbIX MPOEKTOB, NPEXAe BCEro, B TPAHCMOPTHO-NTOMMCTUYECKOM KOMMEKCe.

B pesynbTaTe poccuinckasn akoHomuka B 2023 rogy BbipacTeT Ha 1,2 npoueHTa. [JpariBepom Takoro pocrta
CTaHeT BHYTPEHHMI CMpOC, B TOM 4MCre B YCMOBUSX peanusauun nporpaMM UMMOpPTO3aMelleHus, a
UMEHHO

HapallMBaH/Ws MPOM3BOACTBA OTEYECTBEHHbIX TOBapoB M ycnyr. B oTpacneBom paspese oxupgaercd
BOCCT@HOBMWTENbHbIA pocT obpabaTbiBaloLen NPOMBILNEHHOCTU, @ TaKkKe COXPaHEeHWEe BbICOKOro Temmna
pocTa CTPOUTENbLCTBA.

CpenHecpo4HbIr nporHo3 Ha 2024-2026 roab!.

B ©0asoBoM BapuaHTe cpegHecpovHasl TpaekTopusi pPas3BUTUA  POCCUMICKOM SKOHOMMUKW  Takke
onpefensieTcsi BHyTPEHHMM CMPOCOM, Kak MOTPEOUTENBCKUM, TaK N MHBECTULNOHHbBIM.

HedTerasosbin akcrnopT B 2024-2026 ropgax 6ypet pactn co cpegHum temnom 2,9% B rog B peanbHOM
BblpakeHun. MNpu 3TOM HeHedpTerasoBbI IKCNOPT OyAeT pacTu onepexawwumn tTemnamu (B cpegHem
Ha 4,1% B rop).

PocT nmnopTta TOoBapoB B CpeaHEeCpOYHON nepcnektuee 3ameanutcsa go 2,4-2,5% B rog B 2025 - 2026
rogax B YCMOBWUSIX peanu3auuu nporpaMMm Mo WUMMOPTO3aMELLEHUI0 U YBENUYEHUsT ToKanusauuu
npon3BoACcTBa Ha TeppuTopun Poccuum.

Canbpo Toprosoro 6anaHca B 2024 rogy coctasuTt 6,9% BBI1, k 2026 rogy cHusutes go 5,9% BBIT.
CpegHerogoBon kypc pybnsa B pamkax 6a30Boro cueHapusi NnocTeneHHo ocnabnserca: oo 76,8 py6. 3a
ponnap B 2024 rogy n 78,8 py6. 3a gonnap B 2026 rogy.

MHdnsumsa B ycnoBusax 3aBepLUEHNS NEPECTPONKN NMPOU3BOACTBEHHO-MOMCTUYECKMX LeNOYeK BbIMAET Ha
ueneson yposeHb baHka Poccun 4% yxe B 2024 rogy n coxpaHuTcsa Ha 3Tom yposHe B 2025-2026 rogax.
BoccranosutenbHblil poct BBl B 2024 roxy cocrasut 2,0%, ganee poct yckoputes 10 2,8% B 2026 rony, uro Oyaer
00ecIieueHo B OCHOBHOM BHYTPCHHHUM CIIPOCOM. HOTp66HTCHLCKHﬁ CIIpOC 6y,I[€T pactu CTaOMILHBIM TEMIIOM OKOJIO
3,6% B roa. Poct mHBECTUIIMOHHOTO cripoca OyneT yckopstees ¢ 3,2% B 2024 roxy no 4,5% B 2026 romy.

MWHMCTEPCTBO 3KOHOMMYECKOTO pPa3BUTUA &
Poccunckon ®enepaunn :
nepaly 223,

OCHOBHble MAaKPO3KOHOMUYECKUE NapamMeTpbl CpeHeCPOYHOro NPorHo3a counanbHo-
3KOHOMWYECKOro pasButua Poccuiickon Pegepauvn go 2026 roga (BazoBbIin BapuaHT)

2022 2023 2024 | 2025 | 2026
oT4yeT" | oLeHKa" NnporHos”

LleHa Ha Hedp T Mmapku Brent, gonn. CLIA 3a bappens 98,7 80.7 757 719 70.6
MHpekc noTpebuTenbcKUX LieH
Ha KOHel roaa % K nekabpro | 1119 105,3 104,0 104,0 104,0
B CpE/IHEM 33 rof Yo_r/T. 1138 1052 1049 1040 1040
BanoBoii BHYTPeHHHWI NpoayKT
HomuHaneHeIn 00bem mnpa pyb. [ 1534357 159810 | 170173 | 181232 | 193408
HomuHaneHen obbem (85 cyObekToB) Mnpa pyo. 153435 | 157777 | 167774 | 178449 | 190235
Temn pocTa % rir 979 1012 102,0 1026 1028
WHpekc-nednatop BB % rir 1158 1017 104.3 52036 103.7
0OB6bem oTrpyxeHHo npoaykuum (pabort, ycnyr)
HomnHansHeIR 0bbem mnpa pyo. 98459 96858 | 103918 | 110994 | 118530
WHaeKe NpoMbIlINeHHOra NPoU3BOACTBa % rir 994 100,2 102,5 1029 103,0
Haekc-aednaTop (N0 conocTaBUMONMY KpYry NpeanpUATIi) %o riC 108,1 982 1047 1038 1037

" [NokasaTtenu DyayT yTOYHeHkbI N0 Mepe Bbixoa OULMANEHOR CTATUCTMYECKOR MHibopmauum no [Joxeukoi HapoaHoi Pecnybnnke ([IHP),
Nyraxckoin Hapogroin Pecnybnuke (JTHP), 3anopoxCcKoi n XepCoHCKoW 00nacTAmM B COOTBETCTBUN C PeepansHbIM MNaHom
CTaTMCTHYeCKUK paboT, yTBepHAEHHbLIM pacnopseHuem MNpaBuTtenscTea Poccuickoil egepaumi ot 6 maa 2008 r. Ne 671-p

** BBl e 2022 rogy yuuTEIBAST 3KOHOMUYECKYK AKTMBHOCTE, CBA3AHHYKD C HOBLIMU TEPDHTOPHAMM
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(00T sp- o WHBECTHIH

MpoayKuMaA cenbcKoro Xo3ancTea

Temn pocta % rir 110,2 96,6 1021 101,9 102,3

WHpekc-nednatop % Tir 104.2 101.4 104.6 104.2 1041
MHBECTULMIN B OCHOBHON KanuTan

HomuHansHeIi 0bbem Mnpa pyo. 27865 20629 32197 34991 38248

Temn pocta % rir 1046 100,5 1032 1037 1045

WHpekc-nednatop % Tir 1146 105.8 105.3 104.8 104 6
OBopoT PO3HMYHON TOProBNK

HomuHansHeIi 0bbem Mnpa pyo. 42513 46613 50922 54971 58414

Temn pocTta £arin 933 1053 103,5 103,5 1036

WHpekc-nednatop L viw a4 1042 105,5 1043 1043

kK BBIN % 2717 295 304 308 31,2
O6beM NNaTHbIX YCNYT HaceneHnlo

HomuHansHkIi obbem MApa pyb. 12722 14468 15528 16621 17808

Temn pocTa % rir 103,6 103,5 102,5 102,5 102,6

WHpekc-pednatop % rir 108,0 109,9 1048 1044 1044

kK BBIN % 8,3 92 93 93 94
Mpubbink No Bcem BMOaM OEATENBHOCTH

HomuHansHeIi 0bbem MApa pyb. 38827 39142 41425 43906 46560

Temn pocTa % rir 91,5 100,8 105,8 106,0 106,0

Kk BBI % 253 2438 247 246 245
MpuGbink NPUbBINEHLIX OpraHW3auni gnA uenen
ByxranTepcKoro y4erta

HomMuHansHkIi abbem MApa pyb. 47612 46618 49352 52302 55501

Temn pocTa % rir 979 979 1059 106,0 1061

k BBIN % 31,0 295 294 293 292
AmopTusauua

HomuHansHeIi 0bbem MApa pyb. 9798 10763 11821 12979 14233

Temn pocTa % rir 1131 109,8 109,8 1098 109,7

kK BBIN % 5,4 5,8 7.0 73 75
CpepHeronosas CTOMMOCTb aMOPTU3MPYEMOTO MMYLLECTBA

HomuHansHeIi 06bem Mpa pyo. 17000 | 186849 | 205234 | 225336 | 247103

Temn pocTa Salrin 117% 109,8 109,8 1098 1097

kK BBIN % 1109 1184 1223 1263 1299
®DoHg 3apaboTHON NNaTbl paGoTHUMKOE opraHnsaumii

HomuHansHeIi 0bbem MApa pyb. 33027 36867 308956 42933 46171

Temn pocTa % rir 1121 1116 1084 1075 1075

kK BBIN % 215 234 238 241 243
SRR LG G ) pyGimec. | 64191 | 71178 | 76802 | 82143 | 87572
3apaboTHana Nnata paboTHUKOB OpraHM3aunin

% rir 1126 1109 1079 107,0 106,6
PeanbHasn 3apaboTHas nnata paGoTHMKOB opraHM3aunin % rir 99,0 105,4 102,8 102,8 102,5
PeanbHble pacnonaraemMbie geHeXHble 4OX04bl HACENEHUA % rir 99,0 103,4 102,6 102,6 102,7
BennyuHa NpoXUTOYHOrO MMHUMYMa B pacyeTe Ha Jywy AR 13919 14375 | 14954 | 16143 | 17503
HaceneHwd (B cpegHeM 3a ron)
% rir 1194 1033 104,0 108,0 1084

TpyAocnocofHOra HaceneH A pyb./mec. 15172 15669 16300 17596 19078
NEeHCHOHEPOB pyb./mec. 11970 12363 12860 13883 15053
aetei pyb./mec. 13501 13944 14505 15659 16978
3KcnopT ToBapoB

HOMHHarEHOE 3HaveHHe M”‘E?ﬁ‘:””' 5883 | 4659 | 4840 | 4962 | 5051

Temn pocTa B HOMUHATNEBHOM BhIDEKEHUH % rir 119,0 792 103,9 102,5 101,8

Temn pocTa B peantHOM BbIPaXeHUN % rir 86,0 100,8 1043 103,7 102,7

K BB % 259 226 222 216 209
HeHecdTerazoBbIl 3kcnopT

HOMHHarEHOE 3HaveHHe ””‘?U?:”“' Joas | 2338 | 2516 | 26840 | 2771

Temn pocta B peaneHOM BbIDEHEHIN % rir 799 11,4 1059 1031 1034

K BB % 10,8 11,3 115 115 115
Hedterazoebiii akcnopt

HOMHHarEHOE 3HaveHHe M”pé‘ﬁ‘:””' 3437 | 2321 | 2325 | 2322 | 2280

Temn pocta B peaneHOM BbIDEHEHIN % rir 922 933 102,7 1042 101,9

K BB % 15,1 11,3 10,6 10,1 94
3kcnopT ycnyr

HoMuHansHoe 3HaueHue Mﬂ{gﬂ:m' 48,5 493 527 56,9 61,0

Temn pocta B peaneHOM BbIDEHEHIN % rir 87,5 102,7 106,0 107,0 105,5

K BBMN % 21 24 24 25 25
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WmnopT ToBapoB
HOMUHANLHOE 3HaYeHHe M”pélufﬁ””' 2804 | 3138 | 3328 | 3474 | 3627
Temn pocTa B HOMUHANBHOM BhIDAXEHUH % rir 922 1119 1061 104 4 104 4
Temn pocTa B peantHOM BbIPaKeHUN % rir 831 107.4 104,2 1024 102,5
k BBIN % 123 152 152 151 150
Toproebiii 6anaHc
HOMUHANLHOE 3HAYeHHe M”%‘Ufg””' 3080 | 1521 | 1512 | 1487 | 1425
kBB % 135 | 74 69 6.5 59
CyeT TeKyW X onepaumii
HomMuHANBHOE 3HauYeHue Mﬂpél”JﬂKﬂﬂ. 2330 86,8 81,0 736 63,6
kK BBI % 10,2 42 37 32 26
YncneHHocTe paboyven cunbi MIH Yen. 749 752 766 75,8 76,3
YMcneHHOCTE 3aHATBIX B 3KOHOMUKE MIH Yen. 72,0 725 728 73,2 73,7
0O6wWwan yucneHHocTb Ge3paboTHBIX rpaXgaH MIH Yen. 3,0 27 27 27 26
YpoBeHb GespaboTuubi gelklnabozen 39 3,5 3,5 35 3,5
cune
Mpown3eoguTensHOCTL TPYAA %o 97,6 100,4 101,6 1021 1021
Kypc aonnapa CLUA pybneisa | oo g 76,5 76,8 776 78,8
fonnap

* MokasaTenu ByayT yTOUHEHBI NO Mepe Bbixoa oduLKWansHOoI cTaTMCTYeckol nHdopmauun no [loHeukoi HapoaHaoit Pecnybnuke (HP),
TNyranckoin Hapognon Pecnybnuke (JIHP), 3anopoxckoi u XepeOHEKOR0BracTaM B COOTBETCTBUN C PeepansHbIM NTaHomM
cTaTUCTUECKKX pabaoT, yTBep¥AeHHbIM pacnopsxeHnem MNpasuTtenscTBa Poccuilckoil ®enepalium ot 6 maa 2008 r Ne 671-p

UcmoyHuk: https://www.economy.gov.ru/material/file/84160d2bccf279283f5b1b8c6da231cb/scenarnye_usloviya_2023.pdf

3.4. UuchopmaLmsa 0 COCTOAHUM U NepcneKkTUBax pa3sBUTUS OTpacnm

O6LMe cBejeHUs1 O COCTOSIHAM U MEePCMEKTUBaX pasBUTUS OTPacnu, NPy NPOBEAEHUN HACTOSALLEN OLEHKMN,
dopmumpoBanuck ¢ ydetom OKB3[ ObuiectBa, a MMeHHO 64.99.1 — «BnoxeHus B ueHHble Gymarny. Ons
JanbHellero aHanuM3a oTpacnM  MCronb3oBanuchb nokasatenu oTpacniu  «[esTenbHoCTb  No
npeaocTaBneHnto UHAHCOBbLIX YCIYr, KPOME YCyr Mo CTPaxoBaHMIO U MEHCMOHHOMY 0GECTIEUYEHNION.

Hwxe npuBegeHbl kntoveBble (UHAHCOBbIE MOKa3aTenuM OTpacnM W UX  COMOCTaBfieHMEe C
obLiepoccMnckMMnN  NokasaTensiMM BO BCEM oOTpacrnsm. [aHHble MonyyYeHbl Ha OCHOBE aHanusa
OyxranTepckon OTYEeTHOCTM opraHuM3aumm 3a 2012 - 2022 rog (oTpacnm  «[eATenbHOCTb MO
NpefocTaBneHnto PUHAHCOBBLIX YCyr, KPOME YCMyr Mo CTPaxoBaHUO M MEHCUOHHOMY obecrnedeHunio»
(OKB3[: 64)).

PeHTabenbHOCTb Npogax

PeHTabenbHOCTb MpoAda MOKa3blBAeT, CKOMbKO Koneek MpubbinuM OT NMPOAaXu COOEPKUTCS B KaXKAOM
pybne nonyyeHHoW npeanpuaTMEM BbIPYYkM. Hibke Ha rpadwuke npencrtaBneHa cpefHsas (MeguaHHas)
peHTabenbHOCTb NPEANPUATUIA OTPaCHM B CPaBHEHUM C AAHHBIMMW MO BCEM OTPaCHsiM.

12
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Kak BugHO Ha rpadwmke, B 2022 rogy peHTabenbHOCTb npogax oTpacniu "[eaTenbHoCTb Mo
npegocTaBneHnto (OUMHAHCOBBIX YCIyr, KpOMe YCMyr MO CTPaxOBaHWO WM NMEHCUMOHHOMY obecneyeHuio”
coctaBuna +10,3%; B ULeNOM Mo CTpaHe peHTabenbHOCTb MNpodax NpeanpusaTUn BCeX oTpacnen
paBHsanack +5,5%.

Hopma yncton npubbinm

B otnuuum ot peHTabenbHOCTM npodax, HOpMa MpubbINM NokasbiBaeT, Kakylo nNpubbinb npeanpuatve
nofy4yaeT B UTOre NOCne Bbl4eTa He TOMbKO MPOU3BOACTBEHHbBIX PACXOA0B, HO M MPOLIEHTOB NO Kpeautam,
pesynbTata OT U3MEHEHWs BaroTHbIX KYpCOB, Hanoros M npo4vmx AoxodoB M pacxopos. B 2022 rogy

cTpanuna 42



I Al
tel. +7(495) 229-49-71 00" epmp-omerics FmBec T

JaHHbIN NokasaTernb Ans otpacnu coctasun +7%. CpaBHUTL OTpacneBoy nokasaTterb C AaHHbIMU MO BCEM
npeanpusatTuam P® MoxHO Ha rpacduke:

8
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Kak BugHO, Hopma 4McTO NpubbInmn B oTpacnm no ntoram 2022 cywecTBEHHO Bbille, YeM B 0Owem no PO,
CTpykTypa aKkTneoB

CyLlecTBEHHOIN XapaKTepUCTUKOW BUAa AEATENbHOCTU SBNSIETCSA CTPYKTypa akTUBOB. Tak, B (DOHA0EMKUX
oTpacnsax Benvka Aonsi BHEOGOPOTHLIX akTMBOB, a, HanpuMep, B TOproerie — o6opoTHbIX. Ha gnarpammax
HWKe NpuBedeHa CTPYKTypa akTMBOB NPeanpusiTUii, 3aHMMaloLLMXCS BUOOM AeaTensHocTy "desATenbHOCTb
no npefocTaBneHnio UHAHCOBbLIX YCIYT, KPOME YCIyr MO CTPaxoBaHWI0 Y MEHCUOHHOMY obecrneyeHuno" 1
B LIENTOM POCCUICKUX NpeanpusaTii, KpoMe BaHKOB 1 CTpaxoBbIX KOMNAaHWUIA (CpeaHee apndmMeTU4eckoe).

OTpacneesle NoOKazaTenu MokazaTenu no Pg

© ObopoTseie axtues @ BHeobopoTHeie akTes @ OBopotesie axTvss @ BreobopoTHele akTHEs

[ons OCHOBHbIX CPeAcTB, HemaTepuanbHbIX WU NPOYMX AOMArOCPOYHbIX (BHEOOOPOTHLIX) aKTUMBOB ANiS
npeanpusaTuin otpacnu coctaenset 31%. 310 6onblie nokasatend no PO - 13%
Oonsa cobcTBeHHbIX cpeacTs
BaxHbIM noka3atenem (UHaHCOBOW YCTOWYMBOCTU BbICTYNaeT nokasaTernb COOTHOLIEHUS COBCTBEHHbIX U
3aeMHbIX CpeAcTB npeanpuatusa. Yem Bbiwe [ons COBCTBEHHbIX CpeAacTB B obweM kanuTane, Tem
HagexHen pMHaHCOBOE MOSIOXKeHWe NpeanpuATMn oTpacnu. B To ke BpeMs Ha 3TOT nokasaTenb MOryT
BMMATb MaKpOIKOHOMMYECKNe dakTopbl (06U PUHAHCOBBIN KPU3UC) MU OCOBEHHOCTM TOro WM MHOTO
BMOA AeATeNbHOCTW, MOSTOMY PEKOMEHAYETCH U3YUnNTb AMHAMMKY 3TOFO COOTHOLUEHUS MO roaam.
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@ Orpacme OKE3Q 64 @ Bce otpacu

MocneaHve OaHHble MOKasblBalOT, YTO B paccMmaTpuBaemoi oTpacnu Gornee MonoBWHbLI MPeanpUATUi
pacnonaratoT fosei co6CTBEHHbLIX cpeacTB He MeHee 40%.

KoadhdunLMeHT TekyLlen NMKBUOHOCTH

CooTHOLWEHNE NUKBUOHBIX (OOOPOTHBIX) aKTMBOB W KPATKOCPOYHbIX 064A3aTenbCTB XapakTepusyroT
CNoCOBGHOCTb NPEAnpPUATUSI CBOEBPEMEHHO OTBEYaTb MO CBOMM (PMHAHCOBbLIM 06s3aTenbcTBaMm. JTOT
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BaXKHbl Ons nobon opraHusaumMyM nokasatenb — KO3((ULMEHT Tekyllend NUKBUAHOCTU — BO MHOIOM
3aBMCUT OT OTpacnesBbix ocobeHHoCcTen 6Ou3Heca. HwKe npeacTaBneHO, Kak W3MEHANCA  3ToT
KoadhpmuMeHT B nocneaHne roabl y NpeanpusaTnini oTpacnm n BCexX pOCCUNCKUX OpraHn3aLmm.

3

Ko3(prUMeENHT TEKYLWER NHKBHAHOCTH

2012 2012 2014 2015 2018 2007 2018 2018 2020 2021 2022

fog

=% Orpacne OKE3[ 64 Ece oTpacnu

Obopa4yBaeMoCTb aKTMBOB

CyLLecTBEHHON XapaKTepPUCTUKOW BuAa OEATENbHOCTU ABMSETCS MokasaTerb TOro, kKak 6biCcTpo obbem
BINOXEHHbIX B OM3HEC CpeAcTB BO3BpaLlaeTcss B BMAE MONYyYEHHOW BbIpydkn. OTHOLUEHME TOLOBOW
BbIPYYKM K CTOMMOCTM BCEX aKTMBOB — 3TO MokKasaTenb obopaumBaemMoctu aktmBoB. OH He
CBMAETENbCTBYET O CKOPOCTU UMK pasMepe Mosy4YeHns NpuodbInv, HO OTpakeHUe oTpacrieByto cneunduky,
MOKasblBaeT HACKOJIbKO MHOIO HYXXHO BMOXWUTb B MNPEAnpusTUE CPeacTB OTHOCUTESNbHO eXerogHo
nony4Yaemomn BbIpy4Ku.

1000
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OBopayMBaeMoCcTs AKTHEOE B [HAX

2012 2012 2014 2015 2018 207 2018 2019 2020 2021 2022

Orpacne OKBE3J 64 =+ Bce oTpachu

Kak BugHo Ha rpaduke, TUNMYHOE NpeanpusaTue, 3aHuMarowmecs BUAOM AeaTenbHocTn "[eAaTensHocTb
no npegocTaBneHuio PUHAHCOBLIX YCMYr, KPOME YCNyr N0 CTPaxoBaHWIO U NEHCUMOHHOMY obecnedeHuio”,
nomy4aloT BbIPy4dKy, paBHylO BCeM CBOMM akTuBam 3a 917 gHen. B uenom no otpacnsm aTOT nokasarternb
paBeH 150 gHen. O60pal-IVIBaeMOCTb O4YeHb CUJNTbHO 3aBUCUT OT XapakTepa AedATeribHOCTU, YTO BMAHO,
€CNKN CpaBHUTb 3TOT NOKa3aTersb ANs pasHbIX OTpacnen.
https://www.testfirm.ru/keyrates/64_deyatelnost-po-predostavleniyu-finansovykh-uslug-krome-uslug-po-strakhovaniyu-i-pensionnomu-obespecheniyu

®durHaHcoBble nokasatenun otpacnu "desaTenbHOCTb Mo NpeaocTaBAeHNI0 dMHAHCOBBLIX YCIYT, KPOMe YCIyr
Mo CTPaxoBaHWUIO U NeHCUoHHOMY obecnedeHuto" (OKBI: 64)

durHaHCOBbIE NOKa3aTenn oTpacnu npeacrtaBlieHbl HUXe.

Fog
PrHaHCOBLIA NoKasaTens
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

NoxasaTtenw $MHAHCOBON YETORYMBOCETIH

o014 019 | 017 019 021 02 023 024 026 034 0,4
44 1,21 119 9 09 0.8 072 063 053 036 022
098 099 1 1 09 093 008 0828
003 007 | 007 009 i 0 011 0,11 012 018 014
0BOPOTHEIMK CPEACTEAMM
KosddmupmedT obecneyeHHOCTH 3aNaC0E 033 0,71 0,83 1 1.1 A3 72 1,03 1.2 2,12 3
Kosdidh MUMEHT NOKDBITUA MHEECTHMLMIA 0,52 0,51 0,51 0,52 0,54 0,58 0,62 0,65 0,68 0,74 08
Kosdd MUWMEHT MIHESPEHHOCT COBCTESHHOIO KanuTana 0593 0,08 0,92 0,09 0,09 0,99 0,29 0,28 0,06 0,84 0,7
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Fog
PUHAHCOBLIA NoKazaTeNb
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

MokazaTenw nnaTexecnocoGHOCTH

KosddrumenT Tek A IMKENIHOCTIA 1,36 1,42 1,44 1,49 1,532 1,67 1,75 1,83 1,04 227 264
Kosd umeHT BICTpOR AMKEMAHOCTIA 1,26 1,28 1,29 1,34 137 5 1,57 1,63 72 1,88 236
Kosd et 86ConmTHOR NMKEMAHOCTH 0,08 0,31 0,33 0,38 0,44 0,53 0,53 0,49 0,55 0,7 063

NokazaTtenu pedTafensHocT

PenTabensHoCTE Npogas 62% | 98% BB%W 97% 108% 112% 11% 104% 91% 103% | 10,3%
PeHTabenbHocTh npoaas no EBIT 02% 11%  94% 105% 103% 98% 103% 11,1% 97% 11,2% 176%
Hopma unctoi npubeinm 2,3% 4.2% 3,5% 4.2% 45% 41%  47%  48% 4% 5,1% 7%
Kosdd MUMEHT NOKDLITWA NROUEHTOE K yNAaTe 1,14 1,15 1,14 1,15 1,23 22 1,24 1,41 33 1,39 43
PerTabensHOCTE AKTUECE 1%  24%  19%  24%  26% 21% 21% 2% 1,5% 1,6% 1,5%
PeHTabensHOCThL COBCTEEHHOrD KANWTANA 184% 240% 202% 22,1% 20,1% 4%  14,4% 10,1%  9,8% 85%
DoHgooTAaYE 233 505 | 1396 1200 1199 1215 1229 495 837 703 5.2
NokasaTenn oBopaumsaemocT
O6opadYMESEMOCTE 0BOPOTHEX KTUECE, B AHAX 304 367 389 407 415 478 312 545 633 @41 o17
OEopadnsaemMocTs SaNSC0E, B AHAX a 0 ] 0 a a 0 0 0 0 a
060payUMEaEMOCTE AETOPCKOR 35/0MXEHHOCTI, B 279 148 152 157 154 183 198 213 247 232 250
AHAx
OBopaunEsEmMocTs SKTWEDE, B AHAX 619 544 572 577 577 671 707 775 054 1008 15840

Uemoyruk: 1. https://www.testfirm.ru/otrasli/64/
[MepcnekTunBbl OTpacnu
B OTKpPbITBIX MCTOYHMKaX WHOPMauMM He obBHapyxeHbl AaHHble (MccnegosaHwusi, 063opbl M T.M.) MO

nepcnektvBam otpacnu " [eaTtenbHOCTb MO NpefocTaBneHnio OMHAHCOBBLIX YCIyr, KpOMe ycnyr no
CTpaxoBaHUo 1 NeHcMoHHOMY obecneveHuio” (OKB3L: 64).

MecTo oueHvBaemoro obuiecTBa B oTpacnu

3Ha4yeHNs OCHOBHbIX MNokasaTenen oTpacnn no Poccun n permoHy, a TaK Xe nNoKa3aTtesu,
XapakrtepusywLwine nedateribHOCTb O6uiecTtBa, U CpaBHeHUne nokasatenen Ob6uwecTBa ¢ nokasaTensMm no
oTpacinu B LEeNoMm, Kak no Poccuu, Tak 1 no pernoHy, npeacraBlieHbl HWXe.

-
& ¢ @ https://spark-interfax.ru/system/home/card#/company/B36AAF4F20FD45CEB3C2F22A5370B17A/520

AQ "KAMMUTANbHBIE MHBECTULIXKA"

Tekywwit paspen @ Ewe =] * ;2
QrPH 1147746596612 VHH 7709954948 "KMNM 770801001 " OKMO 31744504

OueHKa ¢MHaHCOBOrO COCTOAHUA ~+ fo6aenTs & oTuer

RUB v x1000 v 2022 v 4 Mcxonrbie nanHbe
VICTOpUA NPOCMOTPOR

Mockea

TR Bno)eHUA B LieHHbIe Gymaru u geaTensHocTs gunepcias (OKB3: 64.99.1)

CES3M KOMNHAM
DUHaHCOBaR CTATUCTHKA, 2022 rof, X 1000 RUB

PykomopcTeo HaumeHoBaHue 3naueHUe CYMMaPHOE 3HaHEHME MO OTPACAM CYMMapHOE 3Ha4EHWe MOKa3aTENs No PErMOHY:
nokasatens Topon Mocksa
Mo Pocciu Dons  Fopoa Mockea Rons 3uauerme  Lona KoMnanum, %
Kowparet o KOMNaHMM, % Kommakmu, %
Wmywecreo
TocKoHTpaKcrbt (nocTasuK) AKTuEbI v 1049222 21499177584 12882818 645 0.01 1773739 230 846
3anorm - ~ - .
BHeoGopoTHbIE aKTHBbI v 870014 12197 481319 0.01 7941 649 886 0.01 172001 769 538
CyneSiie fena
VicnonuuTenbHbie NpOMIBOMCTES Nebutopckan 162243 3588416364 2413 768 205 0.01 57 752 850 797
33[0MKEHHOCTS v
CyuiecTenHbie cobbmus
TyGnukaunm 8 CMUA LeHexHbie cpencTea v 16 965 327064 779 0.01 187 602473 0.01 946 415 999 682
KanuTan u pesepsbl v 1049113 8370909 927 0.01 4664920319 0.02 988 283 539153
ByXranepckas OT4eTHOCTS
KpegwTopckas 34 1487969 113 1129254557 52668 104 851

Bananc
33/J0MIKEHHOETD

OTeT 0 uHancoBbix

pesyniTaTax 0BopoTHble aKTBEI v/ 179208 9301696 266 5941 168 760 1601735 962 526

OTHeT 0 ABMXKEHMM AeHEXHBIX

cpepcts MpuBoinb Ao 170107 846413897 002 499486156 0.03 10599 465 097

— HaNOrooGAOKEHNS

R YHCTaR NPUBBING v 136038  -408 542959 -0.03  -361623176 -0.04 9788 117 820
¥BBITOK OT NPOARKH v 2415 52812740 39 464 665 0.01 15 455 905 787

Sxcnpecc-anania
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Cymectaennbie cobbmus

MyGnukaumm e CMA PacyeTHble nokasartenu, 2022 rog,

(D) Metoanka pacseta

ByXraNTepcKas OTHeTHOCTS

— HaumeHosaHMe nokazaTens 3HaYeHne MOKazaTeNA  3HaueHMe o oTPACAK, OBbem BsipyuKH KOMMZHM Mekee 10
KomnaHm Ak py6.

OT4eT 0 (UHAHCOBLIX
pesynsratax Mo Poccum fopon Mockea
OTHET O JBWKEHUM [IEHEXHBIX
cpencre [lon5 EHEOBOPOTHLIX AKTHBOE & AKTUEAX 82.92 57.05 86.66
Axupan

KO3MUMEHT KOHLLEHTPALIMM COBCTBEHHOTO KaNUTana 99.99 42.96 83.28
(e (agTOHOMMH), %

Ko3dppuuymenT BBiCTPOM NMKBUAHOCTH 1739.88 0.64 115
SKcnpecc-aHanu3

_ KOSOULHEHT KOHLLEHTPALIMM 338 MHOTO KAMUTaNa, % 0.01 57.28 16.72

AxanuTrueckmin 6ananc Pouu uenTPaL
AHANUTH4ECKU OTHeT 0 PeHTaBensHOCTb aKTHEOE (Mo GanaHCoBoi NpUbsiK) 17.33 -1.2 13.56
MHAHCOBBIX pesynbTaTax
AHRIMTHHECKMIA OTSET O PexTabennHocTs CoficTBEHHOrO KanuTana (o Ganakcosoit 17.34 -2.66 16.14
JBVKEHMM IEHEXHBIX CPeACTE npuBbinm)

Ucemouruk: https://spark-interfax.ru/system/home/card#/company/B36AAF4F20FD45CEB3C2F22A5370B17A/520

3.5. AHanu3 poccUNCKOro pbiHKa CNMsiHUA 1 nornoweHun (M&A)

O6uwue ceedeHus
O6Lwme cBefeHMs O AUHAMUKe COENOK HA POCCUMNCKOM PbIHKE CrMSIHUS 1 nornolleHms B nepuog ¢ 2010 r.
no 2022 r. npeacTtaeneHsl B Tabn. 26, a Takke Ha puc. 8 - puc. 10.

Tabnuua 26.

06u.w|e cBegeHuns o AMHaMUKe caesioK Ha POCCUNCKOM PbIHKE CITUAHUA U nornoweHusa
[OnHamuka cpegHend CTOMMOCTU Ha

poccurickom pbiHke AK&M, mnpa.

[vHamuka caenok Ha poCcCUMCKOM 9
[OuHamuka caenok Ha poCCUIMCKOM

Mepuop pbiHke AK&M no cymme, mnpa. T ALE S ST .qcznn. CLLA (6e3 yueTta
gonn. CLLA KpYMHeNLNX cAenok CTouMoCTbIo

oT $1 MnpA. U Bbiwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30
2021 46,470 597 43,40
2022 42,900 517 67,30

UcmoyHuk.  BronnemeHu  «PbIHOK — crusHut U noenoweHul». 2.  OguyuanbHbil  calim  uHgopmauyuoHHo2o azeHmcmea AK&M -
http://www.akm.ru/rus/ma/.

140

120,74

2010 201 2012 2013 2014 2015 2018 2017 2018 2019 2020 2021 2022

Mictosnmi: MuchopmaumoHHoe arenTcTeo AKEM
Puc. 8. JuHamuka cOesnok Ha pocculickom pbiHke AK&M no cymme
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MeTounmk: MHdopmaumorHoe areHTcTBo AK&M

Puc. 9. fjJuHamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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McTounnk: MHdopmaumorHoe arentcTeo AK&M

Puc. 10. Junamuka cpedHeli cmoumocmu cOesiku Ha pocculickoMm pbiHke AK&M
Kpamkuti 0630p cocmosiHusi pOCCUlICKO20 pbiHKa criusHuUs u noanoweHud (M&A) 8 | keapman 2023 2o0a.
Cymma coenok B mapTe 2023 roga — $8217,3 mnH
Yucno coenok — 55
CpepHsisa ctoumocTtb caenku — $149,4 mnH
(3a BblueTOM KpynHenwen — $62,7 MiH)
Cymma coenok B | ksapTane 2023 rona — $12135,2 mnH
Yucno coenok — 107
CpepHsis ctoumocTtb caenkv — $113,41 mnH
(3a BblueTOM KpynHeiiwen — $68,9 mnH)
OcCHOBHbIe TpeHab!
AKTUBbI Ha NPoJaxy YKPYNHAOTCA 3a CHET BbIXO4a MHOCTPaHLEeB
3a sHBapb-mapT 2023 roga 3aduKkcMpoBaHa BCero ofHa chenka CToOMMOCTbo cBbliwe $1 mnpa.
KpynHenwasa TpaH3akuusa OTYETHOro nepmvoja U €AMHCTBEHHas, NpeBbiCMBLUAs MUNNMapaHbiA FUMUT,
cocTosinack B OUHAHCOBBLIX MHCTUTYTax. Tak, B MapTe cTano u3BecTHo, 4To 6aHk BTB npnobpen y baHka
Poccumn caHnpyemslii um paHee 6aHk « K OTkpbiTre» 3a $4,83 mnpa.
OTOoenbHO CTOUT OTMETUTb COESNIKWU, KOTOpble MO Hallen MeToAMKe KNacCUULMPYIOTCA Kak BHYTPEHHUE
(korga akTMB HaxoauTCcs Ha TeppuTopum Poccmu n nokynatenem BbICTynaeT POCCUNCKUIA Pe3nEHT),
O[lHaKo MNpOAaBLOM SIBRSIeTCS WHOCTpaHHbIN MHBeCTop. B dHBape-mapTte 3adukcupoBaHa 21 Takas
TpaH3akuma us 107, a ux cymmapHbiii oobem coctasun $2,6 mnpg — ato 21,4% ot obuiero o6bema
coenok nepuwoga. AktueHee Bcero B | kBaptane 2023 roga nokuganuM pOCCUMUACKUA PbIHOK KOMMaHUN U3
CWA v ®uHnaHgun. MNpn 3ToM OOMBLIMHCTBO KPYMHbIX COEMNOK 3a Mepuod CBA3aHO UMEHHO C YXOAOM
WHOCTPAaHLIEB, NMyCKal UX YNCITO U OTHOCUTENBHO HEBESMKO.
¥YXx0[ MHOCTPaHHbIX KomnaHun n3 PP npogomkaeTcs, HECMOTPSA Ha YXXECTOYEHNE YCITOBWIN, MOCTaBMNEHHbIX
nepes 3apy0exHbiIMM WHBECTOPaMW, >XenawwumMu BbIATM U3 pOCCUNCKOro 6GuaHeca. [paBkomuccus
yCTaHOBUMNa ANs HUX YeTbipe YCoBUs: He3aBUCMMasi OLleHKa aKTUBOB; MPOAaxa akTuBa CO CKUMOKOW He
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MeHee 50% OT CTOMMOCTM, OnMpedeneHHOW B XOAe He3aBMCUMOW OLEHKW; paccpoyka nnaTtexa Aand
nokynaTtens Ha oguH-ABa roga nubo ynnarta B3Hoca B beaepanbHblvi 6lompkeT B pasmepe He meHee 10%
OT CyMMbl caenku; ¢opMmpoBaHmMe Kno4veBbIX nokasatenen addektusHoctn (KPI) gna  HoBbIX
COBCTBEHHUKOB.

CornacHo noacyetam PBK, 3apybexHble KOMNaHuu, KOTOpble PeLunnn MOKUHYTb POCCUWCKUIA PbIHOK, C
aekabpsa 2022 roga no 17 anpens 2023 roga 3annatunu B 6ogkeT 20 mnpg py6. Tak, B KOHLE NpoLunioro
roga 3apybexHble KoMnaHun Hanpasunn Ha «b6e3Bo3mesgHble B3HOChI» 3 Mnpa pyb., a ¢ Havana 2023
roga — ewe 17 mnpg py6. OgHako aTo He Bce 3aTpaTbl, KOTOPbIe MPEACTOAT YXOAALWMM UHOCTPaHLaMm.
Poccus 6yget Baumath elle OavMH eOUHOBPEMEHHbIM COOpP C MHOCTPaHHbLIX KOMMAHWUIA, KOTOpPbIE FOTOBSITCA
YWUTWN U3 CTPaHsbI.

Tak, BBoauMbIN B P® Hanor Ha «Henpeackasyemylo npubbinb» Takke OyaeT NPUMEHSTbCA K TeM, KTO
nnaHupyeT BbIXO4 C POCCUMNCKOro pbiHka. COOp ynnaTar BCe KOMMaHWM C YNCTOW OOHANOroBov npubblnbo
3a 2021-2022 rogbl pasmepom Oonee 1 mnpa pyb., KpoMe npeanpusaTuii HedTerasoBoro, YroslbHOro
CEKTOPOB, Marnoro u cpegHero 6uaHeca. Kpome Toro, B Ka4ecTBe anbTepHaTUBbLI COOp MOXET y4MTbIBaATLCS
B LieHe, COrfacoBaHHOM B paMKax NpogaXu akTMBOB KOMMaHMW. XOoTsi cOop BCTYNUT B cuny Tonbko ¢ 2024
roga, y KomnaHumn ecTb BO3MOXXHOCTb ONnaTtuTb ero B 3ToM rogy ¢ 50% ckugkon. Takum obpasom MuHpmH
nnaHupyet cobpaTtb B 6ogxeT ewwe 300 mnpg pyo.

CtouTt 3ameTuTb, YTO Jarneko He BCe COENKM No npogaxe 6uaHeca 3apyOexxHbIX MHBECTOPOB NMonagaoT B
Hally CTaTUCTUKY. OTO OOBACHAETCS CUMMBOSIMYECKMMU CyMMamu, 3a KOTOpble MPOLAKTCS HEKOTOpble
nNpeanpusaTus, a Takke 3aTsKHbIM NPOLECCOM CornacoBaHusa npogax. MHorme m3 Hux noka He MoryT ObiTb
3aBepLUEHbI U3-3a 3aKOHOAATENbHbIX OrPaHNYEHUNA.

Mo aaHHbIM nctoyHmka Financial Times (FT), n3 okono 1,4 TbIC. UHOCTPaHHbLIX KOMNAHUN, Y KOTOPbIX €CTb
B Poccuu topyaunyeckre nuua u Ybs Bbipyyka cocTaBnsieT He MeHee $5 MIH B rof, Tonbko 206 NOMHOCTLIO
npogann CBOW POCCUMICKME noapasfeneHus. VICTOYHWMK M34aHusi, y4acTBYIOLMA B MNPOAOIKAOLLMXCS
neperoBopax O BbIXOAE KOMMaHWIA M3 CTpaHbl, pacckasan, YTo cenvyac nopsigka 2 TbiC. 3asiBOK OXugatoT
opobpeHus. Mo ero cnoBam, Komuccusi cobmpaeTcs Tpu pas3a B Mecsdl U paccmaTtpuBaeT He Bonee cemu
3agBneHnn 3a ogHo 3acepaHve. C Havanma KOHQMKTaA M 3a Becb npoweawwuin rog Poccuio ycnenu
NOKUHYTb TOnbko 8,5% wHOCTpaHHbIX KomnaHuin. A no nogcdetam PBK, K koHuy Hosbpsi Tonbko 120
KOMMaHWi NnpoAanu xoTa Obl 04HO CBOe AodepHee npeanpuatie B Poccuu.

Mpu aTOM HeKkoTopble 3apybexHble MHBECTOPLI NPOCTO HE CMOryT npogaTb cBow 6uaHec B Poccun ns-3a
BO3MOXHOW HaLMoHanu3auum nx poCCUNCKUX «Ao4Yek». Tak, nod BPeMEHHbIN KOHTponb PocumyliecTtsa
nepewwnn reHepupyoowme komnaHum «Poptym» u «HOHMnpo», npuHagnexaiwme duHckon Fortum wn
Hemeukon Uniper. MexaHn3m BHELIHEro0 KOHTPOSSl cTan oTBeToM Ha nonbiTkh Bnacten EC
HaUWoOHanNM3npoBaTb POCCUNCKOE WMyLLecTBO. Takum o6pasom, Fortum w Uniper, BbicTaBuBLUME
pOCCUCKME akTUBbLI Ha Npoaaxy elle BecHon 2022 roga, He CMOryT 3aBepLUnTb CAENKK NO Bbixody ns P®.

lMepBoe MecCTO B penTuHre oTpacnen 3a nepBbin kBapTan 2023 roga 3aHanM UHAHCOBbLIE MHCTUTYTHI
(41,9%). CtommocTb NATM cOenok B 3ToM oTpacnu Bblpocna 6onee yem B 200 pa3 no cpaBHEHUIO C
aHanormyHbIM nepuodoM npowroro roga, coctasvmB $5085,7 mnH. Camoli KpynmHOW TpaH3akuuen
OTYETHOro nepuofa ctano MapToBckoe npuobpeteHue 6aHkom BTB paHee caHupyemoro LieHTpo6aHkom
6aHka «PK OTkpbiTve» 3a $4833,8 MnH. OTa caenka Takke cTana KpynHeiLlen 3a nepuos.

BTopoe mecto B AHBape-mapte 2023 roga 3aHANo CTPOMTENbCTBO M AEBENoNMEHT ¢ 35 caenkamu Ha
obuyto cymmy $1529 mnH, yTo Ha 3,6% Bbile pesynbTaTa nepsoro keapTana 2022 roga ($1475,7 mnH).
Yncno TpaH3akuui Npy 3TOM CHU3UNOCh Ha 22,2% No CpaBHEHWIO C MPOLUNIOrogHMM nokasaTtenem go 35.
Mo uncny coenok otpacrnb 3aHumaeT 32,7%, a no obvemy — 12,6% pbiHka. KpynHenwen TpaH3akuuen
nepvoga crtasno siHBapckoe npuobpeTeHne komnaHuen «Asanusa» 5 ra ObiBLen kapaHgallHon dabpukn
«Cakko 1 BaHueTTn» Ha KyTy3oBCKOM npocnekTe oueHo4Ho 3a $204,7 MIH.

Ha TpeTbe MecTo BblIlna XxMMuyeckasa n HedpTexmMmmyeckas npoMbILLIEHHOCTb (fons pblHka — 8,7%) ¢ 5
KpynHbiMu caenkamu Ha $1059,2 mnH — aT0 Ha 48,7% Bbille pesynbTaTta nepsoro kBaptana 2022 roga (2
caenku Ha $712,3 mnH). KpynHelilien TpaH3akuMel OTYETHOro nepuoga B OTpacnu crana MapToBcKas
koHconuaaumst «CUBYP XonguHrom» 100% OOO «PycBununy, 6biBwero CIM ¢ 6enbruickon Solvay, 3a
$470,5 mrH.

Ha uyeTBepToe MecTO MO UToram KeBapTana NoAHSANOCb MallMHOCTpoeHue (gons pbiHka — 8,5%) ¢ 16
caoenkamu Ha obwyto cymmy $906,4 mnH — 310 B 394 pasa Boilwe, YeM pesysnbTaT sHBaps-mapTta 2022
roga. KpynHenwen TpaH3akumMen OTYETHOro nepuoga cramna koHconupauus «KamA3om» 100% B OO0
«Tpakc BocTtok Pyc» (paHee — OOO «[K Pyc»), GbiBLLEM COBMECTHOM NPEANPUATUN C HeMeLkon Daimler
Truck, «go4koi» KoHuepHa Mercedes-Benz, oueHouHo 3a $215,5 mnH.

Ha nstom MecTe okasanucb ycnyru (gons pbiHka — 6,6%) ¢ 8 caenkamu Ha cymmy $799 mnH, yto B 12,4
pasa Gonblue cyMMbl 7 COAENOK aHanorndHoro nepuoga npowsoro roga ($64,2 mnH). KpynHenwei
TpaH3akunern nepeoro kBapTana 2023 roga B oTpacnu ctana MapToBCKas MOKyMnka FOpHOSBRKHOMO KypopTa
«ApXbI3» CTPYKTypamu akc-rnasbl KpacHogapckoro kpasi AnekcaHapa Tkayesa 3a $376,2 MIH.
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N WeTounnk: MHdopmaumonHoe areHtcrso AK&M

Puc. 11. YdenbHsbili sec ompacneli Ha pocculickom pbiHke M&A e | keapmane 2023 200y

0b6Bbem coenok, [lonsa B 0bwem Uneno caeniox Dons B 0bwem
$ MnH obbeme yucne

QuHaHCOBLIE MHCTUTYTEI 50857 41,.9% 4,7%
CTpouTensCcTeo U AEBENONMEHT 1529 12,6% 35 32,7%
XnmuHeckas 1 HelbTexnmmuyeckas 1050.2 8.7% - 47%
MPOMBILLNEHHOCTL
MalumHocTpoeHie 906.4 7.5% 16 15,0%
Yenyru 799 6,6% 8 7.5%
TpaHcnopT 769.9 6,3% 5 4.7%
[NecHad u uenntonoaHo-bymaxHas; 7442 6.1% . 2.6%
13aaTenscTea
Cenbckoe X03aUCTBO 300,7 2,5% 8 7.5%
T3K 27117 2.2% 3 2.8%
MiLeBas NPOMBILLNEHHOCTL 2409 2,0% 3 2,8%
IT 1993 1,8% 7 8,5%
Toproeng 168 1.4% 7 6,5%
MeTannyprus 54,2 0,4% 1 0,9%
[oBbI4a nonesHeIX MckonaeMelx 7 0,1% 1 0,9%
Wroro: 12135,2 100,0% 107 100,0%

WeTounmk: MHchopMaumoHroe arentcteo AK&M

Puc. 12. JaHHbIe 06 ompacnesoll ceaMeHMauuu pbIHKa CJIUSIHUS U noasiou,eHusi e | keapmausie 2023 2.

Bbi1800bI:

B | keapmarne 2023 200a pbiHok M&A ¢ nopozom $1 mMnH 3amMemHo 8bIpoc Mpomue pesyribmama rnepebix
mpex mecsiyes rpowioeo 2oda. CymmapHasi cmoumocmb cOeriok yeenuyunacb 8 2,6 pasa, cocmasus
$12,14 mnpo npomus $4,7 mnpd codom paHee. [Mpu amom Kosludecmao mpaH3akyuli makxe 803pocsio: 6 |
keapmane 2023 2o0a cocmosinock 107 cdenok, mozda Kak 2000M paHee 3aghukcuposaHo 84
mpaH3akyuu. B pybneeom ebipaxeHuu cymma cOesiok omyemHo20 rnepuoda ysenudunachb 8 2,4 pasa 00
911,28 mnpd py6. ¢ 383,82 mnpd pyb. 3a sHeapb-Mapm rnpowsI02o 2ooa.

LleHa peanusyembix akmugog8 makxe eo3pocrna. CpedHsisi cmoumocmb clOenku 8 | keapmane (3a
eblyemom KpynHedwel) ysenuqunack Ha 23% 0o $68,9 mrH ¢ $56 mnH 8 aHanozu4yHom repuode 2022
200a. Ha pbiHok ebicmasrnisitomcsi 6osiee KpyrnHble akmuebl, 0CO6eHHO 6 MawUHOCMPOeHUU, mpaHcropme

u xumu4yeckou rnpomsbiwieHHocmu.
Ucmoyruk: http://www.akm.ru/rus/ma/ (6ronnemenb Ne 301, 2023 e.).

3.6. AHanu3 6mpKeBbIX CAENoK (KOTUPOBOK)

[daHHbIN aHanu3 NpousBOAUSCA Ha OCHOBe AaHHbIX ToproB MockoBckon 6upxu (obpasoBaHa B fekabpe
2011 roga B pesynbTate CrAUSHUA [BYX OCHOBHbIX POCCUMCKUX BupxeBbix rpynn — MMBB un PTC) -
(http://moex.com/).

B pesynbTate aHanmsa wutoroB ToproB Ha MockoBckon Gupxe (http://moex.com/) He oBGHapyxeHo
UHdopmaLmm o caenkax (KOTMPOBKaXx) C akUMsiMM KOMMaHURA, CXOXUX MO CTPYKTYpe U MacluTaby 6usHeca ¢
OLEHVBAEMON KOMMaHWEW, C yka3aHWEM HauMMEHOBaHUS KOMMaHWM, OCHOBHbLIX MapamMeTpoB COENKU U
XapaKTEPUCTUK (KONMYECTBEHHBIX M KAYECTBEHHbIX Noka3aTtenen) KOMNaHuii Ha MOMEHT CAETKN.
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3.7. AHanu3 BHeGUpXeBbIX cAeNoK

[aHHbIN aHanM3 npou3BOAWSICA Ha OCHOBE AaHHbIXx 0asbl caenok M&A BronneteHs "PbIHOK ClUAHUA 1
nornoweHnin" nHcpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B paHHOM Gase caenok He obHapyxeHa UHOPMaLMA O KOHKPETHbIX CAeNKkaxX Ha BHEOMPXKEBOM pPbIHKE C
akumamMm (gonamMn) WM KOMMaHWsMM, CXOXMX MO CTPYKType U MacwTtaby Ou3Heca C oOLeHMBaeMon
KOMMNaHWeln, ¢ ykazaHMeM HaMMEHOBaHUS KOMMAHWIA, OCHOBHbIX MapaMeTpoB COENKU U XapaKTePUCTUK
(KONMYECTBEHHbIX M Ka4eCTBEHHbIX MoKa3aTernen) KOMNaHUn Ha MOMEHT COENKU.

3.8. O6Lwue BbIBOALI

Bbi60o0kb!:

1. B mapme 2023 2. pocm BBI1 ¢ uckno4yeHuem ce3oHHo20 ¢hakmopa cocmasun +1,0% m/m SA nocne -
0,3 m/m SA mecsuyem paHee. B eo0o80om 8bipaxeHuUu cHuxeHue BBl 3amednumnock 0o -1,1% e/e nocne -
2,9% e/e 8 chespane (-2,7% a/2 e siHeape 2023 e.). B yenom no 1 keapmany 2023 e. duHamuka BBI1
cocmasuna -2,2% a/2. [1000epxxKy 80CCMaHO8/IeHU 3KOHOMUKE 8 Mapme oka3asl pocm MpOMbILUIEHHO20
rpousgodcmea — pocm Ha +1,2% m/Mm SA, 8 200080M 8bipaxkeHuUu makxe pocm +1,2% a/2 nocne -1,7%
e/2 8 gpesparne. Npu amom yposeHb 2021 2. npesbiweH Ha +3,5%. Sghgpekm Hu3kol 6a3bi npedbidyuje2o
200a 8 Mapme nposierisemcsi He3HadyumesibHo, 6rnazodapsi 6onee rno3dHemy crady 8 Oobbigarouwiem
cekmope (mMapm 2022 2. npombiweHHoe rnpou3godcmeo 8 uesrom +2,3% e/2, 0obbiya MOMe3HbIX
uckonaembix +6,7% a/2).

2. B | keapmane 2023 200a pbiHOk M&A ¢ riopoecom $1 MrH 3aMemHO 6bIpOC Npomue pesyrbmama
rnepsbix mpex mecsuyes npowrsno2o 2o00a. CymmapHas cmoumMocmb COeloK yeenuyurnacb 8 2,6 pasa,
cocmasus $12,14 mnpd npomue $4,7 mnpd eodom paHee. [Mpu 3mMomM Konu4ecmeo mpaH3akyuli makxe
go3pocno: 8 | keapmane 2023 20da cocmosinock 107 cOenok, moada Kak 2000M paHee 3ahukcuposaHO
84 mpaH3akyuu. B pybnesom ebipaxkeHUuU cymma cOesiok omyemHoz20 nepuoda yeenu4yunace 8 2,4 pasa
00 911,28 mnpd py6. ¢ 383,82 mnpd pyb. 3a sHeapb-Mapm rnpowsio2o 2oda.

LleHa peanusyembix akmugog8 makxe eo3pocrna. CpedHsss cmoumocmb clOesniku 8 | keapmarne (3a
eblyemom KpyrnHedwetl) yeenudunack Ha 23% 0o $68,9 mnH ¢ $56 mnH e aHanoau4Hom nepuode 2022
eo0a. Ha pbiHok ebicmasnsromcsi bornee KpyrHble akmuebl, 0CO6eHHO 8 MawuHOCMPOeHUU, mpaHcropme
U Xumu4yeckol npoMbIWIEHHOCMU.

3. B pesynbmame aHanu3za umoz2oe mopaoe Ha Mockosckol bupxe (http://moex.com/) He obHapyxeHo
UHhopmayuu o coesikax (Komupoekax) ¢ aKuusiMu KOMraHul, CXOXUX Mo cmpykmype u macwmaby
busHeca ¢ oueHusaemoli KOMraHuel, C yKazaHUeM HauMeHOB8aHUS KOMMaHul, OCHOBHbIX rnapamempos
cOeniku U xapakmepucmuK (KOU4eCmeeHHbIX U Ka4eCmeeHHbIX rnokasamerel) KoMraHul Ha MOMEeHM
coernku.

4. B docmyriHbIX UCMOYHUKax He OBbHapyxXeHa UHhOpMauyusi O KOHKpemHbIx cdesrikax Ha eHebupxesom
PbIHKE C akyusmu (0ofsiMu) unu  KOMAaHUSIMU, CXOXUX [0 cmpykmype u macwmaby 6usHec c
oyeHusaemoUl KommnaHuel, C yKa3aHUeM HauMeHO8aHUS KOMMaHul, OCHOBHbIX rapamempos cOesnku u
Xapakmepucmuk (Konu4ecmeeHHbIX U Ka4eCmeeHHbIX roka3amesiel) KoMrnaHul Ha MOMeHmM cOesKuU.

5. B pesynbmame npogedeHHo20 aHarsusa pbiHka 06bekma OUeHKU He 8blsienieHbl daHHble 1-20 YposHs u
2-20 YposHs Ons oueHkU obbekma oueHku no MexdyHapodHomy cmaHdapmy chuHaHco8oU om4yemHocmu
(IFRS) 13 «OQueHka cripasednueol cmoumMocmuy, 8 4Yacmu HabrnodaemMbiX KOMUpOBOK (cOerioK) u
8Hebupxxeabix cdefiok ¢ donsamMu oueHusaemozo Obuwecmea U aHasio2U4YHbIX KOMMaHUl, CXOXUX Mo
cmpykmype u macuimaby 6busHeca.
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IV. METOOOJIOI'nsAA OLLEHKU

4.1. O6LmMe nonoxeHns

B cootBeTcTBUM C hegepanbHbiM CTaHOapToM oueHkn «[lMoaxogbl M mMeTtogbl oueHkn (PCO V)»,
yTBepxaeHHbiM  [lpukasom MwuHUCTEpCcTBa 9KOHOMWUYECKOro pasButuss  Poccuiickon degepaumm
(MuHakoHompaseutus Poccun) Ne 200 ot 14 anpenst 2022 r., npu NpoBeAEHUN OLEHKM MCMOSb3yHTCS
CpaBHUTENbHbIW, JOXOOHbIN U 3aTpaTHbIA NoAXoabl.

B cooTtBeTcTBUM C nonoxeHusiMn MexayHapogHoro crtaHgapTa duHaHcoBon otyeTtHocTn (IFRS) 13
«OueHka cnpaBegniMBON CTOMMOCTUY OCHOBHBLIMW NOOXOOAMM K OLIEHKE ABMSIOTCA PbIHOYHBIN, JOXOAHbIV
W 3aTpaTHbIV nogxodbl. B uenom obwwne nogxodbl K OLEHKE B yKa3aHHbIX CTaHZapTax He mpoTusBopeyat

Apyr Apyry.

4.2. O6LwWMe NOHATUS OLIEHKU

B cootBetctBUM C TpeboBaHmsamu co ctatben 5 PepepanbHoro 3akoHa Ne 135-03 «O6 oueHo4vHOM
aeatenbHocTn B Poccuiickon ®egepaummy» kK 06bekTam OLEeHKN OTHOCATCH OO6beKTbl rpaxaaHCKnx npas, B
OTHOLLEHMN KOTOpbIX 3akoHogaTenbCcTBOM Poccunckon degepaumm yCTaHOBMNEHA BO3MOXHOCTb WX
y4acTtus B rpaxgaHckom obopore.

OueHKa CTOMMOCTHM NpeacTaensieT cobor onpegeneHne CTouMocT obbekTa OLEHKM B COOTBETCTBUM C
denepanbHbiMM CTaHAapTaMM OLEHKN.

CtommocTb npeacraBndeT cobon Mepy LUeHHOCTU ob6bekTa ans Y4YaCTHUKOB pPbIHKa U KOHKPETHbIX JTNL,
Bblpa>XeHHYH0 B BuUae OEeHEeXHoMn CyMMbIl, onpepgernieHHyro Ha KOHKPEeTHYy AaTy B COOTBETCTBUU C
KOHKPETHbIM BUOOM CTOMMOCTW, YCTAHOBJIEHHbIM cbep,epaanuMM CTaHOapTaMu OLUEeHKN.

BusHec — cornacHo TpeboBaHuam PenepanbHoro ctangapta oueHkn «OueHka 6usHeca (PCO Ne 8)» nog
On3HecoM nMNOHUMaeTCs NpeanpuHUMaTenbckasl OesTeNbHOCTb OpraHu3auuu, HanpasfieHHas Ha
n3BrieYeHne 3KOHOMNYECKUX BbITOA.

LleHa — aTto peHexHasa CymMMma, 3anpawmBaemad, npegnaraemMaa wnn ynnadmBaemad ydYaCTHUKaMun B
pe3ynbTaTte COBepLUGHHOVI nnn npep,nonaraeMOVl cAOenkKu.

CnpaBeanuBas CTOMMOCTb - LeHa, KoTopas 6bina 6bl monyyeHa npu npogaxe aktuea wnu ynnadeHa
npu nepepjadve obsaAsaTenbcTBa nNpuM MNpoBedeHUMM oOnepaumMu Ha [[OOpOBOSIbHOM OCHOBE MeXay
y4yacTHUKaMuM pbiHKa Ha gaty oueHkn (MexayHapoHbli cTaHgapT duHaHcoBon otyeTHocTu (IFRS) 13
«OueHka crnpaBeiMBot CTOMMOCTUY ).

CtoumocTb 6u3Heca — cornacHo TpeboBaHuam denepanbHoro crtaHgapTa oueHkn «OueHka GusHeca
(PCO Ne 8)» aTo Hambonee BeposiTHAs pacyeTHas BEMUYMHA, SIBMSOLWAsSCS OEHEXHbIM BblpakeHnem
SKOHOMWYECKUX BbIrof OT NpeanpuHUMaTENbCKON AeATENbHOCTbL OpraHn3aunm .

Llenb oueHku npeactaBnsieT cobon npegnonaraemMoe UCnofib30BaHNe pesyrnbTata OLEHKM, OTpaXarollee
cnydan obsizaTenbHOM OLEHKM, YCTaHOBMEHHbIE 3akoHOZaTenbCTBOM Poccuiickon depepaumm, n (Mnm)
WHblE MPWUYMHBI, B CBSA3M C KOTOPbIMM BO3HMKINA HEOOXOOAMMOCTb OnpenerieHusl CTOMMOCTU obObekTa
oueHkn. JdonyleHue npeacTaBnseT cobon npeanonoxeHne, NPUHUMaeMoe Kak BEPHOe U Kacatoleecsi
dakToB,

YCIOBUI UM OBCTOATENBLCTB, CBA3aHHbIX C OOBLEKTOM OLEHKM, LIeNbl0 OLIEHKW, OFPaHUYEHUSIMU OLLEHKMU,
ucnonb3yemMon nHpopmaumern unm nogxogamm (MeTogamm) K oLeHke.

Moaxon K oueHke npeactaBnaeTr cobOM COBOKYNMHOCTb METOLOB OLEHKW, OCHOBAHHbLIX Ha obLien
MeTOoO0NI0ornN.

MeTon oueHKM npeactaBnseT coboW nocrnenoBaTenbHOCTL Mpouenyp, MO3BOMSALWYH Ha OCHOBE
CYLLIECTBEHHON A8 JAHHOro MeTtoda nHdopmMaLmMm onpeaenuTb CTOMMOCTb 00 BbEKTa OLEHKN.
MeToauyeckue pekoMeHOaLMu MO OLUEHKe npeacTaBndalT cobon meToauyveckme pekomeHgauun no
OLeHKe, pas3paboTaHHble B LENsiX pasBUMTUS MONOXEHUA YTBEPKAEHHbIX doeaeparnbHbiX CTaHOAPTOB
OLEHKN N 0A00OpEeHHbIE COBETOM MO OLEHOYHOM AeATenbHOCTM Npu MuHakoHoMmpassuTtusa Poccuum.

Pe3ynbTaT OLEHKM (MTOroBasi CTOMMOCTb 0O0beKTa OLeHKM) NpeacTaBnseT cobon CTOMMOCTb 00BbEKTa,
onpeferieHHyl0 Ha OCHOBE MPOecCnoHanbHOro CyXAeHns OLeHLUMKa AN KOHKPETHOW Lienu OLEHKU C
y4eTOM AOMNYLLUEHUA N OrPaHMYEHUI OLEHKU. Pe3ynbTaT OueHKN BbipaXkaeTcs B pybnsax unu MHowm BanoTe
B COOTBETCTBMM C 3afaHMEM Ha OLEHKY C yKka3aHMeM 3KBMBaneHTta B pybnsx. PedynbTar OueHKn MoXeT
ObiTb npeacTaBneH B Buae uyucrna w (MnM) UWHTepBana 3HavYeHwWW, SBNATbCA  pe3ynbTaToM
MaTemMaTU4eCKoro okpyrineHums.

CyuiecTBeHHOCTb MpeAcTaBnseT cobon CcTeneHb BNWUAHUS WHOPMauWMW, OOMYLIEHUN, OrpaHuYeHUn
OUEHKN U TMpPOBEAEHHbIX pacyeToB Ha pe3ynbrarT oueHkn. CylecTBEHHOCTb MOXEeT He WuMeTb
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KONMMYECTBEHHOro  u3MepeHusa. [Ina  onpedeneHuMs  ypOBHS  CYLIEeCTBEHHOCTUM  Tpebyetcs
npodeccuoHansHoe cyxaeHne B 06rnactu oLeHOYHON AeATENbHOCTH.

[aTta onpegeneHMs CTOMMOCTU OOBLEKTa OLEHKU (JaTa NMpoBeAeHUs OLUEHKU, AaTta OUueHKU) — 3TO
Aarta, No COCTOSHUIO Ha KOTOPYH onpefeneHa CToMMocTb obbekTa oueHku (cT. 10 hbepepanbHOro 3akoHa
0T 29.07.1998 r. Ne 135-03).

[nsi uenen oueHkn aaTta oLEeHKM paccMmaTpuBaeTcs Kak gaTa, Ha KOTopylo coBeplumnack 6bl caenka, unm
Aarta, Ha KOTOpylo onpeaensaTcs Bbirodbl OT UCMNONb30BaHUs 00bekTa oueHKku. [Jata oueHkM BnvsieT Ha
TO, Kakyt MHOPMaLMIO OLEHLUMK NPUHUMaET BO BHUMaHWE Npu npoBeaeHum oueHkn (n. 5 ®CO I).
AHanor — o6bekT, MAEHTUYHBIA NN aHAaNOMMYHbIA 06BEKTY oueHkM (. 4 PCO V).

4.3. O6Lwee onMcaHue NogXo40B U METOAOB OLEHKU

4.3.1. OGwee onucaHue noaxoO4oB U METOAOB OLIEHKM B COOTBETCTBUM C MOJIOXKEHUAMU
MexayHapogHoro crtaHgapta cuHaHcoBorm otyeTHocTu (IFRS) 13 «OueHka cnpaBegnueBoun
CTOMMOCTN»

3ampamHbili_10dx0d. 3aTpaTHbli NMOAXOA K OLEHKe — 3TO MOAXoAd, NPy KOTOPOM OTpaXKaeTcs cymma,
KoTopas notpeboBanack 6bl B HACTOALLMIA MOMEHT ANs 3amMeHbl MPOU3BOAUTENBHOW CMOCOBHOCTU akTMBa
(4acTo Ha3blBaeMoii TeKyLLEN CTOMMOCTbIO 3aMELLEHNS).

C TOuKM 3peHnst NpoAaBLa Kak y4acTHUKa pblHKa LeHa, koTopas 6bina 6bl nonyyYeHa 3a akTuB, OCHOBaHa
Ha TOW CyMMe, KOTOPYIO MOKyrnaTernb Kak yY4aCcTHWK pbiHKa 3annaTuT, 4Tobbl npuobpecTu unm nocTpouTb
3ameLlarowmn akTme, obrnagarowmn ConocTaBUMON MOMb30W, C YY4ETOM MOpanbHOro maHoca. lNpuynHa
3TOr0 3aknioyaeTcs B TOM, YTO MOKynaTenb Kak y4aCTHUK pbliHKa He 3annatun Obl 3a akTue cymmy Gonblue,
4YyeM CyMMa, 3a KOTOpPYl0 OH MOr Obl 3aMeHWTb NPOM3BOAWTESNbBHYID CMNOCOBHOCTbL AAHHOTO aKTuBa.
MopanbHbIi U3HOC BKMNtoYaeT B cebs  dumanyeckoe yxydweHne, yHKUMOHarbHoe (TeXHOMNornyeckoe)
ycTapeBaHMe M 3KOHOMWYeckoe (BHellHee) ycTapeBaHue, U siBnseTcs bonee LUMPOKUM MOHATUEM, YeMm
W3HOC B Liensx NOAroToBKW U npeAcTaBfieHnss (oMHaHCOBOM OTYETHOCTU (pacnpegenieHne NCTopu4eckon
CTOMMOCTW) WM HamnoroBbIX Lensx (MCnonb3oBaHWE OnpederieHHbIX CPOKOB Mone3Hon crnyx0bl). Bo
MHOTMMX Cry4asx MeTof TeKyllen CTOMMOCTU 3aMeLLUeHWs WUCMOoMb3yeTcs ANS OLEHKM CcrnpaBeanvnsown
CTOMMOCTWN MaTepuarbHbIX akTUBOB, KOTOPbIE UCMOMb3YIOTCS B KOMOWHALWMM C APYrMMU akTUBamMu Unm ¢
APYrMMUY akTUBamMu 1 06s13aTenbCTBaMMU.

PbiHOYHbIU 100x00. PbIHOYHBIA Moaxod K OLEHKe — 3TO Moaxofd, Mpu KOTOPOM WUCMOMb3yTCH LEeHbl U
apyrasi yMmectHasi MHdopmauusi, reHepupyemasi pbIHOYHbIMK OonepaumsMu € WAEHTUYHBIMU - UMK
conoctaBUMbIMU (TO eCTb aHaJ'IOFI/IHHbIMI/I) akKTuBamu, 06$|3aTeJ'IbCTBaMI/I Nnnn prI'II'IOI7I aKTnBoB "
0b65s3aTenbCTB, TAKOW Kak OU3Hec.

B meTogax oueHkn, COBMECTUMbIX C PbIHOYHbIM NMOAXO0O0M, HaCTO UCMOJIb3YOTCA PbIHOYHbIE MHOXUTEIN,
BO3HMKaOLLME W3 KOMMMEKTa COMOCTaBMMbIX Mokasatenen. MHoxutenu MOTyT HaXoAUTbCA B OOHUX
ananasoHax C [OpyrmuM  MHOXUTENneM no KaXxaomy COonoCctaBMMOMY NoOKasaTesto. Ons Bbl60pa
Hagnexauwero MHOXuUtend n3 gunana3oHa Tpe6yeTc;| ncnonb3oBaTtb CyxXAaeHue C y4eTOM Ka4deCTBEHHbIX U
KONMM4eCTBEHHbIX (baKTOpOB, cneu,mcbmqecmx AnsA OLUEHKN.

MeTogbl OUEHKM, COBMECTUMbIE C PbIHOYHbIM  MOAXOAOM, BKIMKOYakT MaTpuU4yHoE Ll,eHOO6PBSOBaHI/Ie.
Manl/I‘-IHoe Ll,eHOO6pa3OBaHVIe — 3TO MaTeMaTU4ecKknin mMeTon, VICI'IOJ'IbSyeMbIﬁ npemmyiecTtBeHHo Ans
OLUEHKMN HEKOTOpbIX BWAOOB (bMHaHCOBbIX MHCTPYMEHTOB, TaKUX KaK [OO0JroBble UeHHblIe 6ymarw, He
OCHOBbIBaACb JMUWb Ha KOTUPYyEeMbIX LeHaxX Ha onpederieHHble UeHHble 6YMaFVI, a CKopee Ha OTHOoLWeHun
LI€HHbIX 6ymar K OPYrmM KOTUpyembliM LLEeHHbIM 6ymaraM, NCMNoJ1b3yeMbIM KaK OPUEeHTUp.

LHox00HbIU 100x0d. [oxoAHbIN NOAXO0A K OLIEHKE — 3TO NOAXO04 NPY KOTOPOM OyaylimMe cymmbl (Hanpumep,
NOTOKM OEHEXHbIX CPEACTB UMM OOXOAbl U pacxodbl) NpecOpa3oBbIBAIOTCA B €AMHYI0 CYMMY Ha TEKYLUWNA
MOMEHT (TO eCTb AMUCKOHTMPOBAHHY). MpK Mcnonb3oBaHUM JOXOAHOrO MOAXOAa OLEeHKa CrpaBefivBomn
CTOMMOCTW OTPaXkaeT TEKYLUME PbIHOYHbIE OXXMOAHNS B OTHOLLEHMM Takux OyayLmnx cyMmm.

MeToabl OLEHKN 0OXOAHbIM MOAXOA0M BKMOYaloT:

(a) meTogbl OLIEHKM MO NPUBESEHHOW CTOMMOCTH;

(b) Mmogenu oueHkn onuMoHa, Takne kak opmyna bnaka-lLloynca-MepToHa unn 6uHomuaneHasi Mogernb
(TO ecTb CTpyKTypHasi mMofenb), KOTOpble BKMOYaloT MEeToAbl OLEHKM MO MpUBELEHHONW CTOMMOCTU U
OTPaxatoT KaK BPEMEHHYHO, TaK U BHYTPEHHIOK CTOMMOCTb OMUMOHA;

(c) MeTon OUCKOHTUPOBAHHbLIX AEHEXHBLIX MOTOKOB, KOTOPbLIA UCMOMb3yeTcs ANsi OLEHKU chpaBeanvBou
CTOMMOCTW HEKOTOPLIX HeMaTepuarnbHbIX aKTUBOB.
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4.3.2. Ob6lWee onucaHue nNoAXo4OB W METOAOB OLEHKM B COOTBETCTBMU C MNOSIOXEHUSIMMU
denepanbHbIX CTaHAAPTOB OLEHKMN

I'Ipm oueHKe CTOMMOCTU UCNOJb3YHTCA:

e ®epepanbHbli cTaHgapT oueHkn «CTpykTypa denepanbHbIX CTaHOAPTOB OLEHKM U OCHOBHbIE
NOHATUSA, Ncnonb3yemMble B pedeparnbHbix cTaHaapTax oueHkn (PCO I)».

o ®depepanbHbIi cTaHAapT oueHkn «Buabl ctoumocTt (PCO Il)».

o ®depepanbHbili cTaHgapT oueHkn «lpouecc oueHkn (PCO l)».

o ®epgepanbHblvi cTaHaapT oueHkn «3agaHme Ha oueHky (PCO IV)».

o ®depepanbHbi cTaHAapT oueHkn «loaxoabl u metoabl oueHkn (PCO V)».
o ®epgepanbHblvi cTaHgapT oueHkn «OTyeT 06 oueHke (PCO Vl)».

o ®depepanbHbili cTaHAapT oueHkM «OueHka 6usHeca (PCO Ne 8)»

CEaBHMTeHbeIﬁ noaxoa -— COBOKYNMHOCTb MeTOoAOB OLUEHKM CTOUMMOCTHU 00beKTa OLEHKH,
OCHOBaHHbIX Ha CpaBHEeHUM 06beKTa OLEeHKM C obGbeKTaMu-aHanoramMm oOOGbLEKTa OLEeHKU, B
OTHOLWIEeHUU KOTOPbIX UMeeTCA VIH(*)OpMaLIVIH O LHeHax.

Ycnosusi MpuMeHeHUs1 cpasHuUmMenbHo20 nodxooda (8 coomeemcmsuu ¢ PCO V).

PaCCManI/IBaFI BO3MOXHOCTb U LJ,eJ'IeCOO6pa3HOCTb NMPUMEHEHNA CpaBHUTEJIbHOIoO noaxona, OueHLUKY
HeobxogMmMmo yynTbiBaTb 06beM KN KayecTBO VIHCbOpMaLI,VII/I 0 caefnkax Cc ob0bekTaMu, aHanornyHbIMU
06'beKTy OLUEHKHN, B 4HaCTHOCTWU:

1) aKTUBHOCTb pPbIHKa (3Ha'~ll/|MOCTb CpaBHUTENTbBHOIo nogxoaa TeM Bbllle, 4Yem bonblle caenok ¢
aHanoramMmum OoCyLLeCTBIIAETCA Ha prHKe);

2) pocTynHOCTb MHGOpMauMM O caenkax (3Ha4YMMOCTb CPaBHUTEMbHOrO nogxoda TeM Bblle, YeMm
HagexHee nHdopMaLmsa o caenkax ¢ aHanoramm);

3) aKkTyanbHOCTb PbIHOYHOW LIEHOBOW MHOpMauun (3HaYMMOCTb CPaBHWUTENbLHOIMO NoAxoAa TEM Bbille,
YeM MeHblUe yaaneHbl BO BPEMEHWU CAENKM C aHanoramy oT AaTbl OLEHKU N YeM CTaburnbHee pbiHOYHbIE
yCnosus Bbinn B 3TOM UHTEPBane BpeMeHw);

4) cTeneHb COMOCTaBMMOCTU aHarnoroB ¢ 06 bEKTOM OLEHKM (3HAYMMOCTb CpPaBHUTENBbHOIO Nnoaxoda TeM
BbiLLE, YEM GNVKE aHarnorn No CBOMM CYLLECTBEHHbIM XapaKTEPUCTMKAaM K OGBEKTY OLEHKM U YEM MEHbLLE
KOPPEKTMPOBOK TpebyeTcss BHOCUTb B LIEHbI aHarnoros).

B cooTtBeTcTBME C TpeboBaHusamu PenepanbHoro cranHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMKax CpaBHWUTENbHOIO noAxoda OLEHLUMK onpedensieT CTOMMOCTb akuMi, naes, AOMEN B YCTaBHOM
(cknagoYHoM) KkanuTane, MMYLLEeCTBEHHOrO KOMMMEeKca Ha OCHOBe WMH(OpMauMM O LieHax COEeNoK C
akumMamun, nasiMu, OOnsiMM B yCTaBHOM (CKMago4HOM) KanuTarne, WMYLLECTBEHHbIMU KOMMIekcamu
opraHu3auui-aHanoroB C Y4eTOM CpaBHeHMSI (UHAHCOBbIX W MPOU3BOACTBEHHbIX MOKa3aTenen
AEeATENbHOCTM OpraHv3aunii-aHanoroB U COOTBETCTBYIOLLMX NMOKa3aTenen opraHnsaumm, BeayLuen busHec,
a TaKkKe Ha OCHOBE LEHOBOW WHopMaumm O npeablaylimx cAenkax C akuusmu, nasgmu, AonsMu B
YCTaBHOM (CKIMaf04YHOM) Kanutane, UMyLLeCTBEHHbIM KOMMIEKCOM OpraHusauum, segyLien 61usHec.

OpeaHu3auueL7—aHanonM rpusHaemecs.:

° OpFaHI/I3aL|,I/IF|, OCyLIJ,eCTBJ'IFHOLLl,aﬂ aedaTesibHOCTb B TOW Xe 0Tpacn|/|, YyTo K opraHmsaumn, Bep,yu.Laﬂ
OusHec;

e OpraHusauuda, cxogHaa C OpFaHI/I3aLLI/IeI7I, ousHec KOTOpOVI oueHumBaeTCcd, C TOYKM 3peHusa
KOJNTM4ECTBEHHbIX N KA4€CTBEHHbIX XapaKTePUCTUK, BITMAOLLNX Ha CTOMMOCTb 006bEeKTa OLEHKN.

lpu onpedeneHuu cmoumocmu obbekma OUEHKU C UCMosib308aHUeM Memodosg nposedeHUs] OUEHKU
obbeKkma OueHKU cpasHumernbHo20 Modxoda, OUEeHWUKy 8 coomeemcmeue ¢ mpebogaHusiMu
®eldeparnbHozo cmaHOapma oueHku «OueHka busHeca (PCO Ne 8)» cnedyem npoussecmu nosmarHbii
aHarnus u pac4yemsl! co2/1acHO Memodos102uu OUEeHKU, 8 4HaCmMHOCMuU:

e paccMOTpPeTb MOMOXEHWE oOpraHv3auun, Bedyllen OusHec, B OTpacnMm U COCTaBUTb CMUCOK
opraHuMsaunn-aHanoros;

e BblbpaTtb MynbTMNNMKATOPbl (KO3(MULMEHTbI, OTpaXxawlme COOTHOLIEHWE MeXay LEHOW U
nokasaTensamu [OesTenbHOCTU oOpraHu3auuun), KoTopble OyayT WCNonb3oBaHbl ANA  pacyeTta
CTOMMOCTM O0BbEKTa OLeHKU. BbIGOp MynbTUMNMKAaTOPOB AOMKEH OblTb 0OOCHOBAH;

e npoBectM pacyeT 6Gasbl (100 npoueHTOB cobcTBeHHoro kanutana wnu 100 npoueHTOB
WHBECTMPOBAHHOIO Kanutana) ansg onpeaeneHnst MyrbTUMIMKAaTOPOB MO OpraHM3auusim-aHarnoram ¢
Y4ETOM HEOOXOAMMBIX KOPPEKTUPOBOK,;

. paccynTatb 3Ha4YeHUA MynbTUNIIMKAaTOpPOB HA OCHOBE VIH(bOpMaLI,MM Nno opraHn3auunamMm-aHanoram.
Ecnu pac4yeT nNpon3BoANTCA Ha OCHOBE I/IH(bOpMaLIMM no ABym " bonee opraHmsaunam-aHanoram,
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OUEHLHUK OOJDKEeH NpoBEeCTU 0bocHOBaHHOE cornacosaHue NONy4YeHHbIX pe3ynbTaToB pacyeTa;

e TpPOBECTU pacyeT CTOMMOCTM COBCTBEHHOrO WM MHBECTUPOBAHHOIO KanmuTana opraHusaumm,
Beayllen Gu3Hec, NyTeM YMHOXEHWsI MynbTUNMKaTopa Ha COOTBETCTBYIOLWMIA (PMHAHCOBBIA MM
MPOM3BOACTBEHHBIN MoKa3aTenb opraHusauvu, Bedylernt 6usHec. Ecnv pacyeT npousBoauTcst C
ncrnonb3oBaHMeM Gonee YeM OAHOIO MyrnbTUMNIMKATOPa, OLEHLLUK AOHKEH NPoBECTU 060CHOBaHHOE
cornacoBaHue Nosy4YeHHbIX pe3yribTaToB pacyeTa;

e B Cfyyae Hanmuuus WHcopMauuMu O LeHax cOenoK C akuusiMu, nasmu, OOoNsiMA B YCTaBHOM
(cknagoYHOM) KanuTane opraHusauuu, Begyluein GM3Hec, OLEHLUMK MOXET NMPOU3BECTM pacyeT Ha
OCHOBE YKasaHHOM nHdopmaumy 6e3 yyeta MybTUMNIINKATOPOB.

Mpu oLeHKe akuuii B pamKax CPaBHUTENbHOIO Noaxoda NOMUMO MHAOPMAaLMK O LieHax CAENOK MOXeT
ObITb UCMONb3oBaHa MHAOPMALIMA O KOTUPOBKAaxX akUWii opraHusauuu, Begylieit 6usHec, U opraHusauui-
aHarnoros.

OuEeHLLMK NpU NMPUMEHEHUN CPABHUTENBbHOIO NOAXO0AA TaKKe MOXET NPUMEHSATb MaTeMaTUYEeCKNE U NHbIE
MeToAbl MOAEnuMpoBaHus cTtommocTu. Beibop mogenen gna onpegeneHnss CTOMMOCTU OCYLLECTBNSETCA
OLIEHLMKOM 1 AomkeH OblTb 060CHOBAH.

Peanusayus cpasHumesnibHo20 (PbIHOYHO20) NMOodxo00a K OUeHKe 803MOXHa C UCMoJsib308aHUEeM
crnedyrouwux Memodos:

Memoda pbiHka kanumana. [aHHbli MeTon npegnonaraeT WCNoOnb3oBaHWe B kadecTBe 06asbl Ans
CpPaBHEHUSI CIOXMBLUMECS Ha (DOHOOBOM pbIHKE pearbHble LeHbl Kynnu-npoAaxu (KOTUPOBKM) aKuui
(HEKOHTPOMbHBIX NAKETOB).

Memod cdlenok. [aHHbIn MeTOA npegnonaraeT WCMnonb3oBaHMEe B kKayecTBe 6asbl Ons CpaBHEHUA
pearbHble LEeHbl Kynnu-npogaXum Ha BHEOMPXKEBOM pPbIHKE KOHCOMNWAMPOBAHHbLIX MAKeTOB akuui wnu
KOMMaHWi B LIENOM.

Memod ompacnesbix KoaghpuyueHmos. [aHHbIA MEeTOA4 OCHOBaH Ha WCMNOMb30BaHWM OTpPacrieBbIX
MYNbTUNIMKATOPOB, pacCYMTaHHbIX B X04€ MCCNneaoBaHWM CTaTUCTUMKX MPodaX Mpeanpuatvuid oTpacnu,
NPOBOAMMbBIX  CNeunann3npoBaHHbiMM  areHTcTBamn. Heobxogmmo, 4ToObl uccnegoBaHue  6bino
NpoBe4EeHO HEe MeHee YeM AN MONOBMHbI BCEX MPEeanpuUATUA OTpacnu, COMOCTaBMMbIX MO pasmepy C
OLlEHNBaEMbIM.

B uenom meTogudeckMe noaxonpl K peanusaumm CpaBHUTENbHOrO Noaxoda B YkaldaHHbix PegeparnbHbIX
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHaapte duHaHcoBow otdyeTHocTu (IFRS) 13 «OueHka
cnpaBesiMBo CTOMMOCTUY HE MPOTUBOPEYUBLI.

OoxogHbIW nNoaxon — COBOKYNMHOCTb METOAOB OLEHKM CTOMMOCTU OObeKTa OLEeHKU, OCHOBaHHbIX
Ha onpepeneHnn oXxngaeMbix 4OXOA0B OT 06 beKTa OLeHKN.

Ycnosusi npumeHeHuUsi 00xX00H020 nodxoda (8 coomeemcmeuu ¢ PCO V).

PaCCManVIBaFl BO3MOXHOCTb U LI,eJ'IeCOO6pa3HOCTb npuMeHeHna [OOXOAHOro noaxoda, OuUeHLUUKY
HeobxoaMmo yuunTbiBaTh:

1) cnocobHocTb obbekTa NMPUHOCUTb Aoxon (3Ha‘-II/IMOCTb 00XO0OHOro nogxoda Bbille, ecni nony4vyeHue
Aoxoga oT UCMnonb3oBaHnst 00beKTa COOTBETCTBYET uenam FIpI/IO6peTeHl/Iﬂ obbekTa y4aCTHUKaMu prHKa);

2) cTeneHb HeonpeaeneHHOCTU GyaylWwmux OOXOOOB (3HAYMMOCTb [OXOAHOrO NoAaxoda TeM HUKe, YeMm
Bbille HeonpeaeneHHOCTb, CBA3aHHast C CyMMaMu WM CpoKaMu MOCTynreHus Oyaylwmx AOXO4oB OT
ncnosnb3oBaHUsi oGbekTa).

B cooTtBeTcTBME C TpeboBaHusamu PenepanbHoro craHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMkax OOXOAHOro noAaxofa OUEHLUMK onpeaensieT CTOMMOCTb OObeKTa OLIEHKM Ha OCHOBE OXuUOaeMbIX
OyaywmMX [OEHEXHbIX MOTOKOB WM  MHbIX MPOrHO3HbIX (OMHAHCOBLIX MoOKasaTenen [OesTenbHOCTU
opraHusauuu, Begyuien 6usHec (B 4YaCTHOCTW, NPUOLINN).

lpu onpedeneHuu cmoumMocmu 0bbeKkma OUEHKU C UCrofb308aHUeM mMemo0o8 rnpoesedeHusi OUEHKU
06beKMO8 oueHKU 0X00H020 Nodxoda, OUEHWUKYy 8 coomeemcmaeue ¢ mpebosgaHusimu ®edeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (O®CO Ne 8)» cnedyem npousgecmu fosmanHbll aHanus u
pacdemsl co2nacHo Memodos102uU OUEHKU, 8 HaCMHOCMU:

a) BblOpaTb MeTod (MeTodbl) MPOBEeAEHUs OUEHKM OObekTa OLEHKWU, CBHA3bIBAOLWMIN (CBA3bIBAKOLLME)
CTOMMOCTb OOBbEeKTa OLEHKM UK BeNUYMHbI OyaylnxX OEHEXHbIX MOTOKOB WIIM  MHBIX MPOrHO3HbIX
(PUHAHCOBbLIX MOKa3aTenen OeaTenbHOCTUM  OopraHusauuu, Begywen Ou3Hec. PacyeT  MOXeT
OCYLLECTBMATECA 4Yepe3 MPOrHO3upyemble AEHEeXHble MOTOKM WU WMHble MoKasaTenu AesaTenbHOCTW,
OXMAawLWmnecs B pacyeTe Ha BrOXeHWst COOCTBEHHWMKOB (COOCTBEHHBLIM KanuTan). PacuyeT MoXeT
OCYLLECTBMATECA 4epe3 MPOrHO3upyemble AeHEeXHble MOTOKM UMW WMHble MokasaTenu AesTenbHOCTM B
pacyeTe Ha BIIOXEHWS BCEX MHBECTOPOB, CBS3aHHbLIX Ha AaTy MPOBEAEHUS OLEHKU C OpraHusauuen,
BeayLen 6usHec (MHBECTMPOBAHHBIN kKanuTan), CTOMMOCTb COOCTBEHHOIO KanuTana onpegenseTcs nanee
nyTeM BblYMTaHUSA U3 NOMYYEHHOW CTOMMOCTU BEMMYMHBI 06513aTENLCTB TakoW opraHmM3aunn (He y4YTEeHHbIX
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paHee npu OPMMPOBAHMUN [OEHEXHbIX MOTOKOB MIINM WMHbIX MPOrHO3HbIX (PMHAHCOBLIX MOKa3aTeneu
AeAaTenbHOCTU opraHm3aunu, Beayllen 6usHec);

6) onpefenuTb NPOAOIMKUTENBHOCTL NEPUOAA, HA KOTOPLIN GyAeT NOCTPOEH MPOrHO3 AEHEXHbIX NOTOKOB
WM UHbIX (OMHAHCOBBLIX MOKa3aTenen AesATEeNbHOCTM OpraHusauuu, Beaywen ©GusHec (NMPOrHO3HbIN
nepuog). MNMpogomKUTENbHOCTL MPOrHO3HOMO Mepuoga 3aBUCUT OT OXMAAEMOro BPEMEHU OOCTUXKEHUS
opraHusauuen, segyulen 6usHec, ctabunusaumm pesynbTaToB OeATENbHOCTM UKW ee npekpalleHus. B
oT4yeTe 06 oueHKe OOMKHO coaepKaTbCcs 060CHOBaHME NPOAOIKMTENBHOCTM NepMoLa NPOrHO3MPOBAHNS;

B) Ha OCHOBe aHanusa uHdopmaumm 0 OesTenbHOCTU opraHM3auuu, Beayllen busHec, KoTopasi Benach
paHee B TeYeHWe penpe3eHTaTUBHOrO Mnepuoda, PacCMOTPeTb MaKpPO3KOHOMUYECKME W OTpacneBble
TEHOEHUMM W MPOBECTU MPOrHO3MPOBAHME AEHEXHbLIX MOTOKOB MMM MHbIX MPOrHO3HbIX (OMHAHCOBLIX
nokasartenem [OesiTeNbHOCTU TakoW OpraHu3auun, WUCMNOoNb3yeMblX B pacyeTe CcorflacHo BblGpaHHOMY
MeToay NPOBELEHUsI OLEHKN OOBEKTA OLIEHKN;

r) onpegenuTb CTaBKy AMCKOHTUPOBAHUS U (UNK) CTaBKY KanuTanusaumun, COOTBETCTBYIOLLYH0 BbIGpaHHOMY
MeToay NpoBeaeHWs1 OLLeHKN 0ObEeKTa OLIEHKN.

PacueT cTaBku kanutanusauum, CTaBkM ANCKOHTUPOBAHMS JOIMKEH COOTBETCTBOBAThL BbIOpaHHOMY MeToay
npoBefeHNs OLEHKM OObeKkTa OUEHKM U Buay [OEHEXHOro MNOoToKa (MMM WHOro MnoTOKa [A0XO040B,
MCMNOMb30BaHHOMO B pacyeTax), a Takke YYnTbiBaTb OCOOEHHOCTM MOCTPOEHUSA AEHEXKHOMO MOTOKA B 4YacTu
€ro MHMNSALMOHHON (HOMWHANbHBLIN UMW peanbHbIA AEHEXHbIN MOTOK) U HarloroBon (JOHaNOroBbIA MK
NOCMNEeHarnoroBbIf AEHEXHbIN MOTOK) COCTABNSOLLNX;

A) ecnu 6bin BeIOpaH 04MH U3 METOAOB NPOBEAEHMS OLEHKN 06beKTa OLLEHKM, NPU KOTOPbIX UCMOMb3yeTcs
ONCKOHTMPOBaHMeE, onpeaenuTb NOCTNPOrHO3HY0 (TEPMUHANbHYI) CTOMMOCTb.

nOCTHpOFHO3Haﬂ (TepMI/IHaJ'IbHaH) CTOMMOCTb — 3TO OXunaaemasa Bermimd4nHa CTOMMOCTU Ha AaTy OKOHYaHUA
NMPOrHO3HOro nepuoaa,

€) NPOoBecTH pacyeT CTOMMOCTU COGCTBEHHOIO UM MHBECTUPOBAHHOIO KanuTana opraHusauuv, Beayluen
Bu3Hec, C y4eTOM CTOMMOCTU HeoNepaLMOHHbIX aKTUBOB U 0053aTeNbCTB, He UCMONb30BaHHbIX paHee npu
OpPMUPOBaAHNM IEHEXHbLIX MOTOKOB, UMM UHbIX (DUHAHCOBLIX MoKasaTenen OeATeNbHOCTU opraHM3aLmu,
Beqyllieit busHec, BbIOpaHHbIX B pamMKax NpYMeHeHUsl JOX0AHOro noaxoaa;

) NPOBECTMU pacyeT CTOMMOCTI 06BbEKTa OLIEHKMU.
Peanu3sayusi 30xodHo20 nodxo0a K oueHKe 803MOXHa C UCMoIb308aHuUeM credyruux Memooos.

Memod kanumanusauuu oxudaemozao 0oxoda. PacuyeT cToMMocTM obbekTa OCHOBaH Ha onpepgeneHnn
OByX 0a30BbIX BENMYUH: MOTOKa MOCTOSIHHOIO [40X0A4a, npunHOCMMoro 0OBHLEKTOM OUEHKW; CTaBKU
Kanntanun3aumm [oxona, xapaKTepwsyrouJ,eﬁ PUCKN nony4YeHnA NOCTOAHHOIo Aoxona. 3HaueHne
CTOMMOCTU OOBbEKTA OLIEHKU paccynTbiBaeTCA KaK OTHOWEHNE MNOCTOAHHOINo AOoxoaa K CTaBke
Kanutanuaaumn. [JaHHbIn MeTo4 MOXeT NPUMEHATLCA Npu cnenyrwmnx onyuweHnAax:

e MOTOK A0X0A4a NOCTOSIHHLIA NN NMMHENHO YBENMYNBaKOLWNNCS (C OQMHAKOBOW UHTEHCUBHOCTLIO);
e PUWCKM NONyYeHUst 4OX0AA MOCTOSAHHbLI UMW MIMHENHO YMEHbLUAKLMeCcs.

B 3aBMCMMOCTM OT MPOrHO3MPYEMOro CpoKa MOMy4YeHWsi MOCTOSIHHOTO A0XO04a B CTaBKy KanuMTanusauuu
MOXeT BBOAWUTLCS MoOMpaBka, onpedensiowas HopMy Bo3BpaTa kanutana (Mogenb WHByga; mopgensb
Xockonbaa; Mmogens PuHra).

Memod duckoHmupoeaHusi OeHexXHbIX nomokos. Peanvusaumsa gaHHOro MeToda OCHOBaHa Ha npuHUMne
OXWAaHWs, B COOTBETCTBMM C KOTOPbIM CTOMMOCTb OObeKkTa OUEHKM paBHa TeKyllen CTOMMOCTU
NMPUHOCMMBIX MM ByAyLUMX AO0XOAOB, BKMOYas BbIPYYKY OT MPOAAXWN HedYHKUMOHMPYIOWUX (M30bITOYHBIX
aKT1BOB).

O6nacTblo NpMMEHEHMA MeToa SIBNAETCS OLEeHKa akuun (qonen) AeNCTBYOWMX NpeanpusaTui B crydae,
korga Oygylive NOTOKM [OXOA0B HepaBHOMEPHbI. HepaBHOMEpPHOCTb MOTOKa [OXOO0B  MOXET
ONpeaenaATbes criegyrwmMmm akTopamu:

. yBenu4yeHnem (yMmeHbLueHnem) 06bemMoB peanvsaunu;

e  OOBEKTVMBHBIM MHMPAALNOHHBIM POCTOM LiEH Ha NMPOAYKLUUIO U N3OEPXKKY;

. npuBreYeHem 1 BO3BpaToM 3aeMHbIX CPEACTB;

. HanMumMeM KanutasbHbIX BIIOXXEHWUIA B OCHOBHbIE MPOU3BOACTBEHHbIE (DOHAbI.

B uernom meTtogmyeckue noaxodbl K peanv3auuuM OOXOOHOro noaxoga B ykasaHHbix PepeparnbHbiX
cTaHgapTax oueHkn u MexagyHapogHoMm cTaHgapte d¢uHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
cnpaBensiMBoM CTOMMOCTUY HE MPOTUBOPEYUBLI.

3aTpatHbIM_NOAXO04 - COBOKYNMHOCTb METOAOB OLIEHKW, OCHOBAaHHbIX Ha onpegeneHuu 3arpar,
Heo6xoaUMbIX AN BOCNPOU3BOACTBA UM 3aMeLLleHUs] OObeKTa OLEeHKU C Yy4eTOM COBOKYMHOro
ob6ecueHeHus (M3HOCca) 0O bEeKTa OLeHKU U (UNK) ero KOMNOHEHTOB. 3aTpaTHbIN NOAX0A OCHOBAH Ha
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npuHUune 3amMeLlleHus.

PaCCManI/IBaﬂ BO3MOXHOCTb W Ll,eJ'IeCOO6pa3HOCTb NPUMEHEHUA 3aTpaTHOro noaxona, oueHWuK OOJKeH
YyYnTbiBaTh!:

1) BO3MOXHOCTb AJ1d y4YaCTHUKOB pPblHKa CO34aTb 06bekT, obrnagaloWwmnin Takon Xe NoSe3HOCTbHO, YTO U
00BEKT OLEHKM, — 3HAYMMOCTb MOAXoAa BbICOKasi, koraa Y Yy4aCTHUKOB pblHKa €CTb BO3MOXXHOCTb CO34aTb
00beKkT 6e3 3HauUTENbHbIX ropnanyeckmnx OrpaHVI‘-IeHVIVI, HaCTOJIbKO 6bICTp0, YTO Y4YaCTHUKN pPblHKa He
3aXOTAT NNaTUTb 3HA4YUTEJ1IbHYIO NPEeMUI0 3a BO3MOXXHOCTb HEMEOJTIEHHOIO NCNOoJIb30BaHUA oleHnBaemMoro
aKTuBa npu ero rnokynke;

2) HapexHOCTb ApyrMx noaxodoB K oueHke obbekta — Haubonee BbiCOKa 3HAYMMOCTb 3aTPaTHOroO
noaxoda, korga obbLEKT He reHepupyeT HENoCpPeaCTBEHHO AOXO04 U SABNSAETCA Chneunanm3anpoBaHHbIM, TO
€CTb He MPOAAaeTCs Ha pblHKe OTAENbHO OT Br3Heca UM NMyLLECTBEHHOIO KOMMIeKca, Ans KOToporo 6bin
C034aH.

B cooTBeTcTBUE C TpebGoBaHMaMn PegepanbHOro ctaHgapTa oueHkm «OueHka 6usHeca (PCO Ne 8)», npu
onpeaeneHnn CToMMOCTU OOBbEKTa OLIEHKM C MCMONb30BaHMEM METOO0B MPOBEAeHUs OLEeHKM obbekTa
OLEHKN 3aTpaTHOro MOAXOAa, OLEHLUMKY criefyeT NpPOM3BECTM MO3TaMHbIA aHanM3 M pacveTbl COrnacHo
METOA0NOrMN OLEHKM, B TOM YMCIe:

L] M3y4nTb N NpeacTaBUTb B OTHETE COCTaB akTUBOB U oba3atenbcTs opraHusauuu, Be,u,yu.l,e|7| Oun3Hec;

e  BbISIBUTb CNeLManvM3npoBaHHbIe U HeCcneuManu3npoBaHHbIe akTMBbl OpraHu3aummn, Beaylien busHec.
CreunannsmpoBaHHbIM aKTUBOM MPU3HaeTCA akTUB, KOTOPbI He MOXeT ObiTb MpodaH Ha pbiHKe
OTAeNbHO OT Beero brusHeca, 4acTbio KOTOPOrO OH ABMSETCH, B CUITY YHMKArNbHOCTU, 06YCNOBNEHHON
crneumnanm3npoBaHHbIM XapakTepoM, Ha3HavyeHWeM, KOHCTPYKUMeW, KOoHdurypauuen, COCTaBOM,
pasMepoMm, MECTOMONOXEHWEM W ApyruMu cBoWcTBamMu aktuBa. OueHwmky Heobxoammo
npoaHanuMaupoBaTb CrneuManu3npoBaHHble akTMBbl Ha MpegMeT HanmuMuns Yy HUX MPU3HAKoB
9KOHOMMYECKOro yCTapeBaHus;

e paccuuMTaTb CTOMMOCTb aKTMBOB W 00s3aTenbCTB, a Takke, B Cry4ae HeobxoammocTw,
OOMNONHUTENbHbIE KOPPEKTUPOBKN B COOTBETCTBUM C NPUHATON METOLOSOMMEN UX pacyeTa;

e MPOBECTU pacyeT CTOMMOCTU OGBEKTA OLIEHKM.

I'IpM onpegeneHnn cCTtonmocTu 0o0beKkTa OUEeHKN B pamMKax NpuMEeHeHua Kaxaoro un3 MCnoJjib30BaHHbIX
MeTogoB npoBedeHnA OLEHKU 00beKkTa OUEHKM OUEHLLMK [AOSHKEeH YCTaHOBUTb W obocHoBaTb
HeobXxo4MMOCTb BHECEHUSI UCMOSNb30BaHHbIX B pacyeTax KOPPEKTUPOBOK N NX BEJTUHNHY.

Peanusayus 3ampamHo20 nodxoda K oyeHke 6u3Heca 803MOXHa C UCMNOJIb308aHUeM criedyroujux
mMemodaos:

Memod ckoppeKkmupog8aHHbIX YUCMbIX akmueos. B cooTBETCTBMU C AaHHLIM METOAOM CTOMMOCTL naketa
akumi (gonewn B yCTaBHOM KanuTane) onpefensieTcs Kak pasHOCTb Mexay CYMMapHOW CTOMMOCTbIO €ro
aKkTMBOB (0BOPOTHBIX 1 BHEOBOPOTHBLIX) U 0653aTENbLCTB NPEANPUATUS.

O6nacTblo NPMMEHEHW aHHOIO MeToAa SBNAETCS OueHKa akuui (gonen) B criegytowmx cny4yasx:

e MpU OUeHKe akuui (gonen) AerCTBYIOLLEro NpeanpuaTus, KOTopoe He MpekpaTuT CBOW OCHOBHOW
pod AeAaATenbHOCTU, MPOAaB WMMELIMECH aKTMBbl AN 3aMeLeHUss UX HOBbIMU aHanornyHbIMu
(NpyMepoM Takux NpeanpuAaTUA ABNAIOTCA (PUHAHCOBBLIE YMPaBMSIOWME KOMMaHUM — (PUHAHCOBO-
NMPOMBbILLIIEHHBIE PYNMbl; XONAUHTY);

e pM oOUEHKe akuuh (gonew) [OEWCTBYIOLLEro npeanpuaTus, KOTopoe obnagjaetr  TakuMu
KanuTanbHbIMX  aKTMBaMW, WHBECTULMOHHAS NPUBMEKATENbHOCTb KOTOpPbIX B OTpbiBE OT
NPOU3BOACTBEHHO-COLITOBLIX MPOLIECCOB KpaWHe HM3Ka, HO LIEHHOCTb (HEe CTOMMOCTb) AaHHbIX
aKTMBOB OMpeensieT CTOMMOCTb NPeanpusaTUa Kak AeACTBYOLWEro (MpMMeEpPOM Takux npeanpusaTun
MOTYT CMYXWTb KPYMHbIE U CPpeOHWE MPOMbILLSIEHHbIE MPEeanpuUaTUs, pPacnosioXeHHbIE B pernoHax
Poccun 1 nmeroLme cyLlecTBEHHbIE KanuTarnbHbIE akTUBbI).

Memod nukeudayuoHHoU cmoumocmu. B cooTBeTCTBMM C OaHHBIM METOAO0M CTOMMOCTb MakeTa akuun
(oonen B ycTaBHOM KanuTane) onpefensieTcs kak [oXo4 OT peanu3auun npouenypbl NYKBMAAUUM
npegnpustus. Metog NMWMKBMOAUMOHHOW CTOMMOCTW OTpaXkaeT CUTyauuio NpeKkpalleHus LesTENbHOCTU
obuwecTBa 6e3 Hayana HoBoW AeATeNnbHOCTU. JIMKBMAAUNOHHAsS CTOMMOCTb aKTMBOB PacCYMUTbLIBAETCS:

e Kak pasHOCTb NIMKBMOALMOHHOW CTOMMOCTM aKTMBOB (CTOMMOCTb aKTMBOB MpWU peanu3auum ux B
CPOKM MeHbLUME, YeM OOblYHbIE CPOKM 3KCMO3ULUMM aHanorMyHbiX OOBLEKTOB) M 3aTpaT Ha
NVKBUOALNIO;

e  KaK pasHOCTb MX CTOMMOCTW U 3aTpaT Ha MUKBUAALIMIO.
O6nacTblo NpYMeHeHVs1 AaHHOTO MeToa SIBNAETCH oLeHKa akuui (gonen) B creayoLwwmx crny4yasx:

e MpW OLEHKe akuui (Jonen B yCTaBHOM KanuTtane) npeanpusitusi, KOTopoe MOXeT ObiTb NOABEPTHYTO
NPUHYAMTENbHON NWKBMOALMM B COOTBETCTBMU C CYLUECTBYIOLLMM 3akoHOOATENbCTBOM (MepBbii
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BapunaHT pacyeTa NUKBMOALNOHHOW CTOMMOCTH aKTI/IB);

e pM OUEHKe akuuMi (Jonmem B YCTAaBHOM Kanutane) npeanpuatvii, KMEKLWNUX  aKTuBbl,
WHBECTULMOHHAA NpVBIEKATENbHOCTb KOTOPbIX HE 3aBUCUT OT crneumduyeckmx 0ocobeHHocTen
NMPOU3BOACTBEHHO-COLITOBOW OEATENbHOCTM, Npu 3ToM OHAOOTAAYa [AaHHbIX aKTMBOB (Mpw
CYLLeCTBYIOLLEM MCMOMb30BaHMM) HU3Ka (BTOPOW BapuaHT pacyeTa NMKBMAAUMOHHOW CTOUMOCTM
aKkTnBoB — AO0BpOBONbHAS NMKBUAALNS).

B uernom meTtoaudeckume nogxodbl K peanuMsauum 3aTpaTHOro MOAXOA4a B yKasaHHbiX PegepanbHbIx
cTaHgapTax oueHkn un MexagyHapogHom cTaHgapTe duHaHcoBon otdyeTHocTn (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY» HE MPOTUBOPEYMBBI.

4.4. CornacoBaHue pe3ynbTaTOB OLEHKU

B cootBeTcTBUM C nonoxeHusmun MexayHapoaHoro ctaHgapTta ¢uHaHcoBown otyeTtHocTn (IFRS) 13
«OueHka cnpaBeanuBOM CTOMMOCTU» €Cnu Ansl OLEHKM CnpaBeannBon CTOMMOCTU UCMONb3YyHTCA
MHOXECTBEHHbIE MEeTOAbl OLEHKM, TO pe3yNbTaTbl (TO eCTb COOTBETCTBYHOLLME NOKa3aTenu cnpaBenMBomn
CTOMMOCTW) [OOJDKHbI OLIEHMBATbCS MyTeM pPacCMOTPEHUs LenecoobpasHOCTU Auanas3oHa 3HaYeHuH,
0003HaY€eHHbIX OaHHbIMKU pe3ynbTaTtamu. OLeHKa cnpaBefnMBON CTOMMOCTM - 9TO 3HAYeHWe B npegenax
Takoro guanasoHa, KoTopoe Hamboree TOYHO MPEACTaBMSIET CNpaBeasIMBYHO CTOMMOCTb B CIIOXMBLUMXCS
obcToATenbLCTBAXx.

B cootBetctBUM ¢ M. 3 ®CO V npn NpMMEHEHUN HECKOSbKUX NMOAXOA0B Y METOAOB OLIEHLUMK UCMOSb3YeT
npoueaypy CcornacoBaHusi Mx pesynbTaToB. B criydae CyLeCTBEHHbIX PaCXOXAEHWI pes3ynbTaToB
NMoAXoO0B U METOAOB OLEHKMN OLEHLLMK aHaNn3npyeT BO3MOXHbIE MPUYUHBI PAcXOXXAEHWI, yCTaHaBNuBaeT
noaxonabl U MeTOAbl, NO3BONSLLME NONYYNTL Hanbonee JOCTOBEPHbIE pe3yrbTaThl C y4eTOM (haKkTopoB,
yKasaHHbIX B NyHKTe 2 HacTosiLero deaepanbHOro ctaHgapta oueHkn. He cnenyeTt npuMeHATb CpeaHio
apuMeETUYECKYIO BENNYUHY UINN MHblE MaTeMaTUYecKMe NpaBuia B3BeLUMBaHUS B CllyYae CYLLECTBEHHbIX
PacxoXAeHWA MPOMEXYTOYHbIX PesynbTaToB METOAOB M MOAXOAOB OLEHkM Ge3 Takoro aHanusa. B
pesynbTaTe aHanM3a OLEHLUMK MOXeT OOOCHOBaHHO BbIbpaTb OAWH M3 MOJYyYEHHbIX PEe3ynbTaTos,
MONYYEHHBIX MPU NCNOMb30BaHUM METOAOB U MOAXOAOB, AN ONpPeaeneHns UTOroBOM CTOMMOCTU oGbekTa
OLIEHKN.

Mpy HeJoOCTaTOMHOCTU PLIHOYHBIX AAHHbIX, HEOOXOAMMBIX AN peanusaumm Kakoro-nMbo w3 nogxodos K
OLieHKe HeaBWKUMOCTN B COOTBETCTBMM C TpeboBaHuAMK HacToswero ®egepanbHOro ctaHaapTa OLEHKU
n obwmx ctaHgaptoB oueHkn ®CO | - dCO VI, B pamkax BbIGPaHHOIO NOAX04A HAa OCHOBE MMEHLLMXCSH
AaHHbIX PEKOMeHOyeTCA yKa3aTb OPUEHTMPOBOYHbIE 3HAYEHUS (3HA4YeHVe) OLEeHMBAEMOW BEIUYMHbI,
KOTOpble He Y4YMTbIBAlOTCS NPW WTOMOBOM COrNacoBaHUW, HO MOryT ObiTb MCMOMb30BaHbl B KavecTBe
NMOBEPOYHbIX K UTOTOBOMY pe3ynbTaTy OLEeHKN HEOBMKUMOCTH.

Mocne npoBedeHMs Mpoueaypbl COrMacoBaHUs OLIEHLUMK, MOMWMO YKasaHua B OT4eTe 06 OLeHke
WTOrOBOrO pesynbTaTa OLEHKM CTOMMOCTU HeOBWKMMOCTM, MPUBOAUT CBOE CYXOEHME O BO3MOXHbIX
rpaHuLax uHTepsana, B KOTOPOM, MO €r0 MHEHMWIO, MOXET HaXOAUTLCA 3Ta CTOMMOCTb, €CN B 3a4aHnn Ha
OLIEHKY He yKa3aHo VHoe.

B uenom, meToamyeckMe MNOAXOAbl K peanu3auum COrfacoBaHUSA pesynbTaToB, HE MPOTUBOPEYUBLI U
JONycKatoT BO3MOXHOCTb YKaszaHUsl Hapsiy C KOHKPETHOW BENUYMHOW CTOMMOCTM eLle U MHTepBarbHbIX
3HAYEHUN.
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5.1. ObocHOBaHMe NoAXo40B U MeTOAOB OLIeHKU

V. ONMNCAHUE MNMPOLIECCA OLIEHKUA OB bEKTA OLIEHKHN

MpYMeHeHNe WM OTKa3 OT MCMONb30BaHWs MOAXOAOB U METOAOB B MPOBEAEHWM OLIEHKM CTOMMOCTU
OLIeHVBaEMOro MMyLLEeCTBa perynuMpyetcs depeparnbHbiM 3akoHOM W dhedepanbHbiMU  cTaHaapTaMu
OLIEHKW, HOMepa cTaTeil U MNYHKTOB (C KOHTEKCTOM) NpeACTaBMeHb! HUXE:

e Cratbs 14 «[MpaBa oueHwmka» - 3 o1 29 nrona 1998 r. Ne 135-d3 «OO6 oLEeHOYHON OEATENBHOCTU B
Poccuiickon ®epepauun» (B nocnegHen pegakumm): «OUEHLIMK uMeeT npaBo:. MNPUMEHSITb
CaMOCTOATENIbHO MEeTOoAbl NPOBEAEHMsT OLEHKN OobbekTa OLEHKM B COOTBETCTBUM CO CTaHAapTamu
OLIEHKM»;

e n. 1. Pasgena |. lNogxoabl k oueHke - PCO V: «[lpu npoBedeHMM OLIEHKM WCMONb3YyTCSA
CpaBHUTENbHbIN, AOXOAHbIA W 3aTpaTHbIi noaxodbl. [Mpy MPUMEHEHUM KaXKAoro M3 MnogxodoB K
OLLEHKE UCMONb3YTCA pasfnnyHble MeTodbl oueHKU. OLEHLUK MOXET NPUMEHSITb METOAbI OLEHKU, HE
yKkasaHHble B peaepanbHbIX CTaHAapTax OUEHKW, C Lienblo NomnyvyeHus Hambonee [OCTOBEPHbIX
pe3ynbTaToB OLEHKNY;

e n. 2. Pasgena |. MNogxoabl k oueHke - ®CO V: «B npouecce oueHKM OUEHLUMK paccMaTtpuBaeT
BO3MOXHOCTb MPUMEHEHWS BCeX MOAXOAOB K OLeHKe, B TOM 4ucre AN NOATBEPKOEHUS BblIBOAOB,
MOMYYeHHbIX NPW MNpPUMEHeHWM Apyrux noaxopos. [pu BbibOpe NOAXOAOB M METOOOB OLEHKU
OLEHLLMKY HeobXxoaumo y4duTbiBaTb Cneumduky obbekTa OueHKW, Lenv OUEHKW, Bug CTOMMOCTW,
[0CTaToOMHOCTb M JOCTOBEPHOCTb UCXOAHOW WHOpMaLWK, OOMYLEHNUS U OrpaHnyYeHns oueHku. Hu
OOWH 13 NOAXOA0B U METOAOB OLEHKN He ABMSAETCS YHMBEpCarnbHbIM, MPUMEHMMbIM BO BCEX CryYasx
oueHkn. B To xe Bpems OUEHLLMK MOXeT WMCMNOnb30BaTb OOWH MOAXOA W METOA OUEHKU, ecnuv
NpMMeHeHe OaHHOro NoAxoAa M MeToda OUEHKM NpuBoauT K Haunbonee 4OCTOBEPHOMY pesyrnbTaTty
OLEHKUN C y4eTOM JOCTYNHON nHopMaumm, JONYLLEHUA N OTPaHUYEHUA MPOBOAVUMON OLIEHKNY.

AHann3 BO3MOXHOCTM WCMONb30BAaHUA pPas3nuWyHbl METOAOB W Kak CrneactBMe MNOAXOAOB K OLEHKe
npeacTasneH B Tabn. 27.

Ta6bnuua 27.
AHanu3 BO3MOXHOCTU UCMNONb30BaHUSl NOAXOA0B U METOA,0B OLIeHKN

3aknoyeHue o6 3akntoveHue 06
OueHKa BO3MOXHOCTU UCMNONb30BaHUs MUCnonb30BaHUU MCnosb30BaHUU

mMeToga noaxoaa

CpaBHUTENbHbIN (PbIHOYHbIN) NoAXxoA

Ha dhoHAOBOM pbIHKE OTCYTCTBYIOT AaHHbIe O pearnbHbIX LieHax
KyNnu-npodaxu akuuii  npeanpusiTUiA - JaHHoro Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YPOBHA ANS OLEHKU

MeTopa pbiHka Kanutana obbekta  oueHkm no  MexayHapogHoMy — cTaHpapTy
duHaHcoBor otyeTHocTU (IFRS) 13 «OueHka cnpaBeanueow
ctoumocTuy).  [aHHoe  0BCToATENbCTBO — OrpaHuyMBaeT
BO3MOXHOCTb UCMOMNb30BaHNs METOAA.

MeTog ucnonb3oBatb
Hellenecoo6pa3sHo

B OTKpPbITbIX WCTOYHMKAX OTCYTCTBYET MHOPMaLMs O LeHax
NpeasioXeHUi Mo Npofaxe aHanorMyHbiX KOMMaHwii no
MacwTaby u CTpyKType akTvBOB (OTCYTCTBYIOT [aHHble 2-r0
MeTopa caoenok YpoBHA Ans oueHKM obbekTa oueHku no MexayHapoaHomy
cTaHgapTy dwuHaHcoBon otveTHocTn (IFRS) 13 «OueHka
cnpaBednMBON  CTOMMOCTM»).  [laHHoe  0GCTOATENLCTBO
orpaHM4nBaeT BO3MOXHOCTb MCNOMNb30BaHNA MeToaa.

CpaBHUTENbHbI
(PBIHOYHBIN) Noaxon He
MeTop ucnonb3oBaTtb ncrnonbayeTcs.
HeuenecoobpasHo

B HacTosillee Bpemsi OTCYTCTBYeT CTaTUCTMKa MNPOAAXK
MeTopn oTpacnesbix npeanpuATUA JaHHOW OTpacnu, COnocTaBUMbIX NO pa3mepy ¢ MeToa ncnonb3oBaTtb
K03 PULMEHTOB oueHnBaemblM. [laHHOoe  OGCTOSATENbCTBO — OrpaHuYuMBaeT HeuenecoobpasHo
BO3MOXHOCTb UCMOMNb30BaHWs MeToaa.

[doxoaHbl noaxon

AHanus pestenbHoct AO «KanutanbHble WHBecTUUMM»

nokasan, 4TO pPETPOCNEKTMBHBLIA Nepuod AesiTeNbHOCTU

O6uwecTBa KpalHe He3Ha4YWUTenbHbI, 4YTO HEe  MOXeT

CBMAETENbCTBOBATb O (DOPMUPOBAHUN YCTONUMBBLIX AEHEXHbIX
MeTon AMCKOHTMPOBAHHBIX NOTOKOB.

[OEHEXHbIX NOTOKOB (MeTopA, MeToa ucnonb3oBaTtb

3aKka3uMkoM OLEHKM He npenoctaBneHbl  NepcnekTuBHbIe

2':5:&'3:;;‘)”39/1%%” OaHHble (busHec-nnaHbl) gestenbHocTn ObLecTsa. HeyenecoobpasHo .

Bbiweyka3aHHble obcrosATenscTBa orpaHu4mBaloT HoxoaHelii noaxon He
ncnonb3yeTcs.

BO3MOXHOCTb MCMONb30BaHWSA [aHHOrO MeToda M MOryT
NPUBECTU K 3HAYNTENIbHOMY MCKAKEHWIO pe3ynbTaToB OLIEHKM
npu ero UCnosib3oBaHW.

MeTon kanuTtanusaunm Ananua pgestenbHoctn AO «KanutanbHble WHBecTuumnn»

oXMpaemoro Aoxoaa (METOA  nokasan, 4TO PeTPOCMEKTMBHLIN nepuod AesTenbHocTu — MeToa ncnonb3sosatb

OLIEHKM MO MPUBEAEHHOM O6uwecTBa KpaWHe HEe3HayWTernbHbI, YTO HE  MOXeT HevernecoobpasHo

CTOMMOCTH) CBUAETeNbCTBOBATL O (DOPMUPOBAHUN YCTONUMBBLIX AEHEXKHBIX
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3aknoyeHune o6 3akno4veHue 06

MeTtopn OueHKa BO3MOXHOCTHU MCMNONb30BaHuUsl MCNoMb30BaHUU MCNosib30BaHUU
meTtoaa noaxopa

NOTOKOB.

3aKa3uMKkoM OUEHKM He MpefoCTaBfieHbl MNepCrneKTUBHbIE
OaHHble (bnaHec-nnaHbl) AesitensHocTn ObLecTBa.
BbiweykasaHHble obcTosTenscTBa orpaHu4mBatoT
BO3MOXHOCTb MCMOMb30BaHUst [4aHHOTO MeToaa U MoryT
NPVBECTU K 3HAYUTENBHOMY WUCKaXXEHUID pe3ynbTaToB OLEHKW
Mpwv €ro UCMOoMNb30BaHNUN.

Tak kak akTMBbl W ob6si3aTenbcTBa NPeanpuUsaTUS UMeELoT
pasnnyHble  CPOKU norawleHus, a Takke pasnuyHble

MeTopa oueHku onumoHa A0X0AHOCTH (I'IpOLleHTHbIe CTaBKM), Mnn OTCYTCTBME TaKOBbIX,
OUEHLLMK NPUHAN peLleHne He UCMOoNb30BaTb AaHHbIA MEeToA
npu NpoBeAEeHNN HacTOSLLLEN OLEHKN.

MeTona ucnonb3osatb
HeuenecoobpasHo

3aTpaTHbIi noaxoa

Mo coctosHuio Ha paTy oueHkn OOGLecTBO pacnonaraet
CYLLECTBEHHbIMW  aKTMBaMKW. AKTMBOB, OTHOCSILLUMXCSl K
crneuManusupoBaHHbIM  akTuBam  (cneuuanv3vupoBaHHbIM
aKTMBOM MPK3HAETCS aKTUB, KOTOPbIN He MOXeT ObiTb npoadaH
Ha pblHKEe OTAENbHO OT BCEro GM3Heca, YacTbl KOTOPOro OH

_ MeTtop ncnonb3oBaTtb
ABNsieTCs, B CUMY  YHUKanbHOCTM,  0BYCrnoBrieHHOM

uenecoobpasHo

crneuyanusvpoBaHHbIM xapaKkTepom, HasHayeHuem, 3aTparTHbIil NOAXOA
KOHCTPyKUMe,  KOHdurypauuen, COCTaBoOM,  pasmepoM, WCMOMb3YETCS.
MECTOMONOXEeHNeM W OpYrMMW  CBOWCTBaMU  aKTuBa),
O6uwectBo He wumeeT. [daHHoe o06CTOATENLCTBO co3daeT
npeAnocbInku Mo UCrornb3oBaHWio JaHHOTo MeToaa.

MeTopn TekyLen CToMMOCTH
3amMeLleHus (MeTop
CKOPPEKTNPOBAHHbIX YNCTbIX
aKTMBOB)

MpUMeHeHVe MeToAa SIBMSIETCS HEKOPPEKTHBLIM, MOCKOMbKY B
COOTBETCTBMM C 3afdaHMeM Ha OueHKy onpegensietcs
cnpaBeAnuBasl CTOMMOCTb 06beKTa OLEHKU.

MeTon nukBMaaLMOHHON
cTOMMOCTH

MeTog ucnonb3oBatb
Hellenecoo6pa3sHo

UNemoyHuk: AHanus OueHwuka.

Takum obpasom, Mpu npoBedeHWM HacCTOSALWEeN OLEHKM WUCMOMb3yeTCs 3aTpaTHbI Noaxod, B pamMKkax
KOTOPOro NPUMEHSIeTC MeToh TeKyllen CTOMMOCTM 3aMelleHus (MeTon CKOPPEKTUPOBAHHbLIX YUCTbIX
aKTMBOB).

5.2.1. O6LimMe nonoxeHns

Pacuet ctommocTn GusHeca MeTOOOM TEKyLlen CTOMMOCTU 3amelleHust (MeTOO4OM CKOPPEKTMPOBAHHbIX
YNCTbIX aKTUBOB) OCHOBLIBAETCS Ha CreayloLleM MOoMoXEeHNN — CTOMMOCTb COBCTBEHHOro kanurtana
OonpefensieTcsi Kak pblIHOYHAs CTOMMOCTb YUCTbIX aKTMBOB npeanpuaTtus. CoaepxaHue 3TOro meTtoa
3aKM4YaeTcss B OLEHKE PbIHOYHOW CTOMMOCTM YMUCTbIX, 32 BbIYETOM 33a[O0JDKEHHOCTM, aKTUBOB
npegnpusituss. OHO OTTanKMBaeTCA OT OLEHKM PbIHOYHOW CTOMMOCTM BCEX aKTUBOB (MMyLLECTBA)
NpeanpusTUst — matepuarnbHbIX (pearnbHbiX U (OMHAHCOBbLIX) U HEMATepuasbHbIX, HE3aBUCUMO OT TOTO, Kak
OHU OTpaxeHbl B byxrantepckom 6anaHce ObuiecTra.

Pacuet ctommocTn GusHeca MeTOOOM TeKyllen CTOMMOCTU 3amelleHus (MeTOO4OM CKOPPEKTMPOBAHHbIX
YUNCTbIX aKTI/IBOB) COCTOUT U3 TPeX OCHOBHbLIX 3TANOB:

e OLeHKa 060CHOBaHHOWN CKOPPEKTUPOBAHHOM CTOMMOCTM KaXK4oro aktMea 6anaHca B OTAENbHOCTMY;

e onpeperneHune CKOppeKTMpOBaHHOVI CTOMMOCTU 006513aTENbLCTB;

e ofnpegeneHve cToMmocTM cobcTBeHHoro kanutana O6uwectBa kak pas3HOCTM OBOCHOBaHHOM
CTOMMOCTU COBOKYMHbIX akTuBoB npeanpustus ( A; ) n ero Tekywmx obasatenscts (115 ):

C,=A, —1II,

5.2.2. PacyeT cTOMMOCTU OOBEKTa OLIeHKU

NcxogHble paHHble anst hOpMMPOBaHWsSI pacyeTHbIX npouenyp NPUHMMAanMCb Ha OCHOBE aHanusa
OyxranTtepckoro 6anaHca O6wecTtBa. Bugpl n pasmepbl cTaten y4acTBYKOLMX B pacyeTe CTOMMOCTU
OOwyecTBa, MO COCTOSIHMIO Ha NOCINEAHIo OTYETHYIO AaTty — 31.03.2023 r., npeacTaBneHbl B Tabn. 28.

Ta6bnuua 28.
CTpyKTypa akTMBOB U 06s3aTtenbcTB O6LlecTBa
HematepuanbHble akTuBbI 0
PesynbTaTthl nccnepgoBaHuii 1 paspaboTok 0
HemaTepuanbHble NOUCKOBbIE aKTUBbI 0
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HaumeHoBaHuWe akTuBa/o6a3aTenscTBa BenuuuHa, Thic. py6.

MaTtepuanbHble NONCKOBbIE aKTWBbI 0
OcHOBHble cpeacTBa 0
[oxoaHble BNOXEHUS B MaT. LIeHHOCTH 0
drHaHCOoBbIE BNOXEHUs! (J0NTOCPOYHbIE) 870 000
OTNOXeHHbIE HanoroBble akTUBbI 90
Mpoyre BHEOBOPOTHbIE aKTUBbI 0
3anacsbl 0
HAC no nprobpeTeHHbIM LLeHHOCTAM 0
[e6utopckas 3a40/HKEHHOCTb 19 166
®rHaHCOoBbIE BNOXEHUs (KPaTKOCPOYHbIE) 143 095
[eHexHble cpeacTBa U AeHEXHbIE 9KBUBANEHTbI 16 657
Mpoyre 060pOTHBLIE aKTUBbI 0
WTtoro aktueoB 1049 008
3aémHble cpeacTaa (40NrocpoYHbIe) 0
OTnoXeHHble Hanorosble 06s3aTensCcTBa 0
OueHouHble 06s3aTenbCTBa (LONTOCPOYHBIE) 0
Mpouvre gonrocpoyHble obsi3aTenscTBa 0
3aéMHble cpeacTBa (KpaTKOCPOYHbIE) 0
KpeguTtopckas 3agomkeHHOCTb 69
[oxoapl 6yayLmx neproaos 0
OueHouHble 06s3aTenbCTBa (KPaTKOCPOYHbIE) 125
Mpoune kpaTkocpoUHble 06si3aTenbLCTBa 0
UTtoro obsizatenbcTBa 194

MemoyHuk: ﬂaHHble, npedocmaeneHHble 3aka3syuka.

O6LLEeCTBO HE MMEET CrneLmnanm3MpoBaHHbIX akTUBOB (Cneumanv3MpoBaHHbIM aKTUBOM MPU3HAETCS aKTuUB,
KOTOPbIN HE MOXET ObITb NpPoAaH Ha pPbiHKE OTAeNbHO OT BCEro braHeca, YacTbi KOTOPOro OH SBMSETCH, B
CUNY YHUKaNbHOCTU, OOYCNOBAEHHOW CNeunanM3vpoBaHHbIM XapakTepoM, Ha3HaYeHUEM, KOHCTPYKLIMEN,
KOHdUrypaumnemn, CocTaBoM, pasMepoM, MECTOMNOMNOXKEHNEM U APYTMMM CBOMCTBAMW akTUBa).

Mpu npoBeaeHWM NepeoLieHkM akTnBOB 1 ob6a3atenscTB O6LecTBa, B CnydYae eCnm CTOMMOCTb akTMBa Unn
obszaTenbcTBa ABNAETCA He3HauntenbHon, OUeHLWMK uMeeT NpaBO He OCYLUECTBNATb MX MEPEOLEHKY
(MeTogmyeckne pekoMeHOauum Mo  OLEHOYHOW aeaTenbHocTM  «OueHKa PbIHOYHOM  CTOMMOCTHU
npegnpuatua», Komuter TIMIM P® no oueHoyHoW pfesTtenbHocTw). [Ona onpegeneHus ypoBHSA
CYLLLECTBEHHOCTM BantoTbl 0anaHca ycTaHaBNMBAETCS KPUTEPUIA, UMELWMIA peKkoMeHOaTemNbHbIN
xapakTtep, paBHbln 2% (MeToanyeckne pekomeHgaunmn «OnpegeneHne ypoBHS CyLLECTBEHHOCTUY ).
Bcrneacteure aToOro aktvBbl 1 naccuBbl (0653aTenNbCTBA), KOTOPbIE COCTABNAT Manyto YacTb (2% 1 meHee)
B BantoTe GanaHca, He noanexaT KOPPEKTMPOBKE BBMAY HUYTOXHOWM CTEMNEHU BIUSHUS KOPPEKTUPOBKM Ha
WTOroBbIN pe3ynbTarT.

5.2.3. PacuyeT cKkOppeKTMpOoBaHHOM CTOMMOCTU aKTUBOB

KoppekTupoBKka HeMaTepuasnbHbIX aKTUBOB

CornacHo TBY 14/2000 «Y4eT HemaTepuanbHbIX akTMBOB» K HemMaTepuanbHbIM akTMBam MOryT ObiTb
OTHeceHbl cregyowme obbekTbl — 06bEKTbI MHTEMNMEKTyanbHOW COBCTBEHHOCTU (MCKNIOYNTENbHOE NPaBo
Ha pesynbTaTbl UHTENNEKTYyanbHOW AeATENbHOCTH):

e VCKMIOUUTENBHOE MpaBO naTeHToobnagatens Ha uM300peTeHne, MpPOMBIWNEHHBIM 06pased,
none3Hy Mogens;

e  UCKMIOYUTENBHOE aBTOPCKOE NMpaBo Ha nporpaMmbl ans IBM, 6a3bl AaHHbIX;

. nvywieCtBeHHoe npaBo aBTopa WM UHOIo npaBoo6nap,aTen;| Ha TONoJ1Iormn wuHTEerpanbHbIX
MUKPOCXEM;

. UCKIMIYNTENTIbHOE MpaBO Bliagerbla Ha TOBaprIVI 3HaK 1N 3Hak 06CJ'Iy>KVIBaHI/IH, HanmveHoBaHune
MecCTa NPponCxoxaeHnAa ToBapos,;

e UCKNIOYUTENbHOE NPaBO NaTeHToobnazaTenst Ha CeNekUMOHHbIE JOCTMKEHNS.
B coctaBe HemaTepuarnbHbIX aKTUBOB YYUTbIBAKOTCS Takke AenoBas penyTauus opraHusauum (ryaBunn) u
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OopraHu3auMoHHble pacxodbl (pacxofbl, CBA3aHHbIE C 06pa3oBaHMEM OPUANYECKOrO Nuua, NpUsHaHHbLIE B
COOTBETCTBMM C yupeauTernbHbIMMU JOKYMEHTAMM YacTbio BKNada y4aCTHUKOB (yYpeauTenen) B yCTaBHbIN
(cknagoyHbIN) KanuTan opraHu3auun).

B cocTtaB HemaTepuarnbHbIX aKTUBOB HE BKITHOYAKOTCA MHTENNEKTyarnbHble 1 AenoBble KadecTBa nepcoHana
opraHusaumm, ux KBanudukaums M CnocobHOCTb K Tpydy, MNOCKOMbKY OHW HEOTAENUMbI OT CBOWX
HocuUTenen n He MoryT BbiTb UCMOMb30BaHbl 6e3 HMX.

B coomeemcmeuu ¢ aHHbIMU 6anaHca, y Obwiecmea He uMeemcs akmugos daHH020 suda.
KoppekTnpoBka pesynbTaTtoB UccrneaoBaHu U pa3paboTok

OTobpaxeHne Wu3gepKek, HanpaBleHHbIX Ha MpPOBEeAEHME HayYHO-UCCRefoBaTeNbCKUX, OMbITHO-
KOHCTPYKTOPCKUX N TEXHONOrMYeCcknx pabor.

B coomeemcmesuu ¢ 0aHHbIMU banaHca, Obuiecmso He umeem akmugos 0aHHo20 8uoda.
KoppekTupoBka HemMaTepuanbHbIX MOUCKOBbLIX aKTUBOB
B kauecTBe 3TMX HemMaTepuasnbHbIX MOUCKOBLIX aKTUBOB YYUTLIBAKOTCS HKECNEAYOLNE:
e BO3HMKalOLLEe Ha OCHOBaHUW FNMUEH3MM MPaBO Ha OCYLUIeCTBeHMEe paboT nMo MoWUcKy, pasBenke
MECTOPOXXAEHUIN NONE3HbIX UCKONaeMbIX, X OLEHKE;
e fonyyeHHas B pesynbTaTe MOUCKOBbLIX WCCneaoBaHni (reouanyeckmx, Tonorpanyecknx u
reonorn4yeckmnx) MHhopmaLmsi OTHOCUTENBHO MECTOPOXKAEHWI NOME3HbIX UCKONaeMbIX U Heap;

e TMOny4YeHHble Npu pasBegodHOM GypeHun pesynbTaTtbl UNu pesyrbTaTbl 0T6opa 06pasLoB;

e OLeEeHKa pa3pa60TKV| MeCTopOoXaeHna u [00Obl4M  MONE3HbIX WCKOMaeMblX C  TOYKU 3peHunA
KommepquKon Ll,eﬂeCOO6pa3HOCTVI.

B Byxrantepckom 6anaHce oTpaxkaeTcsl Cymma 3atpaTt Ha OCYLLECTBIIEHNE NONCKA MECTOPOXAEHUN KAKMX-
nmbo nonesHbIX Uckonaemblx (yuutbiBaeTcs Ha cybcdeTte k cuyeTy 08/HIA). lNMokasaTtenb ctpokm 1130
dopmupyeTcst Kak pasHuua mexay cdetom 08/HIA u cuetom 05/HIMA, T. e. B Byxrantepckom 6anaHce
HemaTepuanbHble MOMCKOBbIE aKTMBbl OTPaXXarTCHA N0 OCTATOYHOW CTOMMOCTH.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uoda.
KoppekTupoBka MaTtepuarbHblX MOVCKOBbIX aKTUBOB

B 6yxrantepckom 6GanaHce cTtpoka 1140, umetowaa HasBaHue «MaTepuanbHble MOWMCKOBbIE aKTUBbI»
(MIMA), dopmupytoT cBegeHnss 06 Mcnonb3yemblx B NpoLecce noucka nonesHblX MCKONaeMbIX OCHOBHbIX
cpeacteax (obopygoBaHue, TpaHCNOPT, coopyxeHust). YuntbiBatotca MIA Ha 08 cyeTte, Ha oTAENbHOM
cybecuete 08/MIMA. Mokasatenb cTpokm 1140 paccumTbiBaeTCa Kak pasHoCcTb mexay cyetamu 08/MIIA u
02/MI1A, T1. e. B ByxranTepckom banaHce MaTepuarnbHble NONCKOBbIE aKTWMBbI OTPaXatTcs NO OCTaTOYHON
CTOUMOCTMW.

B kauecTBe MaTepuarbHbIX MOWCKOBbIX aKTUBOB MPWU3HAKOTCS HEKOTOpble BMAbI OCHOBHbIX CPEACTB,
ucronb3yembix npu paspaboTke, [o6Oble MECTOPOXKAEHWI MOMe3HbIX UCKoMmaemblX, HanpuMep
obopynoBaHue, TPaHCMOPT, COOpYyXeHus. Cpeau COOPYXXEHWUW, WCMOMb3yeMbIX MNpPU  NPOBeOEHUM
MOWUCKOBBIX OMepaunii MECTOPOXAEHWUIA NOME3HbIX UCKOMaeMbIX, MOXHO BblAenuTb Tpybonposoabl. Cpeau
obopynoBaHusl,  UCMOMb3YyeMOoro  NpuM  MPOBEAEHUM  MOUCKOBbIX  MEpOMpUATUNA,  BblOENSOT
cneumnanusupoBaHHoe o6opyaoBaHWe Ans STUX Lenei, Hanpumep yCTaHOBKM Ans BypeHus, pesepByapbl
Ansi XpaHeHUst A06bITbIX MOMNe3HbIX UCKOoMaeMblX, HACOCHbIE arperaThbl.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
KoppeKkT1MpoBKka OCHOBHbLIX CPEACTB

B cooteetctBUM C [lonoxeHunem no OyxrantepckoMy y4yeTy "Y4yeT ocHoBHbIXx cpegcts" [BY 6/01,
yTBepxaeHHbIM Npukasom MuHuctepctBa dmHaHcoB Poccuiickon ®epepauun N 26H ot 30.03.2001 .
(pea. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCATCHA: 30aHUS, COOPYXXEHUsl, paboure n cunoBble
MallMHbl 1 060OpyAOBaHUE, N3MEPUTENBHbIE U PErynNupyloLmne npubopsl 1 YCTPONCTBA, BbIYMCINTENBHASA
TEXHMKA, TPaAHCMOPTHbIE CPeacTBa, MHCTPYMEHT, MPOU3BOACTBEHHbIA U XO3ANCTBEHHBLIN WMHBEHTapb U
NpuvHagnexHocT, pabounid, NPOAYKTUBHBIA W MNINIEMEHHOW CKOT, MHOrONeTHUE HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE [OPOrM U MpPO4YME COOTBETCTBYHLINE OObeKThl. B cocTaBe OCHOBHLIX CpeacTs
YUMTLIBAKOTCA TaKkKe: KanuTamnbHble BIOXEHWsI Ha KOpPEHHOe YnydleHue 3eMenb (OCyLUUTENbHbIE,
OopoCcUTErNbHbIE U OpYrNe MenvopaTuBHbIE paboTbl); KanuTarnbHble BNOXEHUS B apeHAOBaHHble OOBLEKTHI
OCHOBHbIX CPEACTB; 3eMerlbHble Yy4acTku, OObeKkTbl MnpuMpodononb3oBaHusa (Boga, Hegpa W apyrue
npupoaHbie pecypchl).

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuecmso He umMeem akmueos 0aHHO20 8uoda.

KoppeKkTnpoBKka JOXOAHbIX BIIOXEHUA B MaTepuaribHble LIEHHOCTH

,ﬂOXO,D,HbIe BNOXeHna B MatepualnbHble ULUEHHOCTU — BJIOXEeHUA B MaTepualnbHble LEeHHOCTH,
npegocTaBnsieMble 3a nnaty BO BpeMeHHOe BrajeHWe W nonb3oBaHMe (BKMYas MO [OroBopy
(h1HaHCOBOW apeHApbl, N0 JOrOBOPY NpokaTa), C Lerbi NonyyYeHus goxoaa.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
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KoppeKkTupoBka 40ArocpoYHbIX PUHAHCOBLIX BIIOXEHUN
B cootBeTtcTBUM ¢ N.3 NBY 19/02 kK hUHAHCOBLIM BIOXEHMUSIM OTHOCATCS:
e rOCyAapCTBEHHbIE M MyHMUMMAMNbHbIE LIEHHBIE ByMaru;
e UeHHble BymarM OpyrMx opraHwsauun, B KOTOpbIX AaTa M CTOMMOCTb MOralleHWsi onpeaeneHbl
(obruraumm akuMoHepHbIX 0bLLEeCTB, KOPNOpaTUBHbIE BEKCENS U (DMHAHCOBbLIE BEKCENS);
e BKNnagbl B yCTaBHble (CKNagouYHble) KanuTanbl OPYrMX OpraHmsauunm (B TOM 4YMCe OOYEepHUX U
3aBMCMMbIX XO3SIMCTBEHHbIX OOLLECTB);
e BKNafbl N0 AOroBOPY NPOCTOro ToOBapuLLiecTBa (y opraHm3aumm-toBapuLa);
e MpefocTaBrieHHbIE 3aliMbl APYTMM OpraHM3aunsM;
e [1eno3uTHble BKNaabl B KPEAUTHbIX OpraHn3aumsx;
e [febuTopckas 3a40MmKEHHOCTb, NpMobpeTeHHasa Ha OCHOBaHUN YCTYNKW NpaBa TpeboBaHns.

K nonrocpoyYHbiM (OMHAHCOBLIM BIOXEHUSIM OTHOCSITCS (PMHAHCOBbLIE BIIOXEHUsI, CPOK BO3BpaTa KOTOPbIX
npeBsbIllaeT oauH rod. K HAM OTHOCATCS naesble BKNadbl B yCTaBHbIE KanuTasnbl APYrUX OopraHv3auui,
aKUMN OOYEPHMX U 3aBUCUMMbIX OpraHu3auuii, UHblE akuuMK, NPUOBPETEHHbIE B LIENSX UX YAEepXaHus B
TeueHve HeonpenerieHHoro cpoka, obnurauum n apyrue OOMroBble LEeHHble Bymaru, yaepxmBaemble 40
roralleHusi, ecnmn oHo oxuaaeTcs 6onee yem yepes 12 mecsueB. B gaHHyo KaTeropuio BXOAAT 3aiiMbl,
BblJ@aHHblE Ha ANMTENbHbIA Cpok (Gornee 12 MecsueB), MO KOTOPbIM He MpearonaraeTcs ycTynka npaea
TpeboBaHus.

BanaHcoBas (y4yeTHas)) CTOMMOCTb JaHHOro Buaa aktmea coctaBnseT 870 000 Teic. py6. [dons gaHHoOro
BMOa aktuea coctaensieT 82,94% oT BeNMYUHbI BantoTbl OanaHca.

CTpyKkTypa hMHaHCOBbIX BIIOXEHWUIA NpeAcTaBrieHa B Tabn. 29.

Tabnuua 29.
CTpyKTypa AONrocpoyHbIX (puHaHCOBLIX BnoxeHun ObuwecTBa
HanmeHoBaHue akTuBa BanaHcoBas ctoumocTb, pyb6.

naun 3NN «TOr-CtabunbHbIn» 869 999 940,55 871 789,72

Hemoyruk: JaHHble, npedocmasrieHHble 3aka3duka.

B cootBeTctBMM c n. 1.3. YkasaHuem baHka Poccum ot 25.08.2015 N 3758-Y (pea. ot 20.04.2020) "O6
onpefeneHnM CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHBLIX (POHOOB, B TOM YMCre O nopsake pacyeTa
cpeaHerogoBoM CTOMMOCTM YWUCTbIX aKTUBOB MAEBOr0 WMHBECTULMOHHOMO (POHAA M YUCTbIX aKTUBOB
aKUMOHEPHOro  MHBECTULUMOHHOTO oHAA, pacyeTHOW CTOMMOCTM WHBECTULMOHHBLIX MaeB naeBblX
WHBECTULMOHHBIX (POHAOB, CTOMMOCTU MMYyLLECTBa, MepegaHHoro B onnaTy WMHBECTULMOHHBLIX Mnaes",
CTOMMOCTb aKTMBOB W Benu4yMHa obs3aTenbCTB OnpegensioTcd Mo  CnpasBegnMBon CTOMMOCTM B
cooTBeTcTBMM C  MexayHapoaHbiM cTaHgapTom pmHaHcoBon  oTdyeTHocTM  (IFRS) 13 "OueHka
crnpasenMeon CToMmocTun”,

Mpu npoBegeHMM oOUEHKM CTOMMOCTb uYMUCTbIX akTuBoB 3MNP «TPIM-CtabunbHbi»y yyuTbiBanacb B
npouecce pac4yeToB cornacHo nucbmy AO "Ynpasnswowas koMmnaHusa "TpaHCUHrpyn" no COCTOSHMIO Ha
31.03.2023 r., konusa koToporo npmeeaeHa B MNpunoxeHun k OTYETY. Mo AaHHBIM yKa3aHHOTO OOKYMEHTa,
no coctosiHmio Ha 31.03.2023 r. ctoumocTtb 1 nast MNP «TOM-CrabunbHbiny coctanaeT 1 108,02 py6.

Bmecte ¢ Tem umeeTtcs mHdopMauua O TOM, YTO ykasaHHble B Tabn. 28 naum GbinvM npuvobpeTeHbl B
oktabpe 2022 r., korga ctoumocTb 1 mas no crnpaBe O CTOMMOCTU 4YUCTbIX akTmsoB 3MMNP «TOr-
CrabunbHbii» cocTtasnsana 1 077,6 pyb. (konvs cnipaBku O CTOMMOCTM YUCTbIX aKTMBOB MO COCTOSIHUIO Ha
okTabpb 2022 r. npeacTtasneHa B MpunoxeHnn Kk OTYETY)
Takum obpasom, peanusaumsa naés npovncxoauna ¢ AUCKOHTOM B pasmepe:
[(869 999 940,55 /871 789,72) / 1 077,6 — 1] * 100% = -7,39%.
PacuyéT ckoppekTMpOBaHHOW CTOMMOCTW Maés NpoBedéH Npu AONyLWEeHUW, YTO B Criyyae peanusauum K
CTOMMOCTW Maés Mo crnpaBe O CTOMMOCTM UMCTbIX aKTMBOB OyAeT NMPUMEHATbCA aHanorMyHblA AUCKOHT.
Takum 06pasom, MO COCTOSIHMIO Ha AaTy OLEHKW CKOPPEKTMPOBaHHas CTOMMOCTb [JOMTrOCPOYHbIX
PUHAHCOBBIX BMOXEHNA COCTaBNSAET:
1108,02 * (1 —7,39%) * 871 789,72 = 894 559 515,71 py6.,
YTO C YY4ETOM OKPYIMEHUS A0 ThICAY IKBUBANEHTHO
894 560 TbIC.py6.
3HayeHue cmoumocmu akmusea, rpuHumaemoe K pacyemy — 894 560 mabic. py®6.
KoppekTrpoBKa OTIIOXEHHbIX HANOroBbIX aKTUBOB
B cootBetctBuM c [lBY 18/02 noa OTNOXEHHbIMWM HAMNOroBbIMK aKTMBaMM MOHMMAaeTCA Ta 4acTb
OTMOXEHHOro Harora Ha npubbinb, KOTOpas OOMKHA MPMBECTM K YMEHbLUEHMIO Hanora Ha npubbinb,
noanexatlero ynnarte B 6104)keT B crnegytoLeM 3a OTHETHbIM UMW B MOCNEAYIOLMX OTYETHbIX Nepuogax.
OTnoXeHHble HanoroBble akTVMBbl PABHSTCA BENWYUHE, ONpedenseMon Kak Nnpon3BegeHne BbluMTaeMblxX
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BPEMEHHbIX pa3HULl, BO3HUKLLMX B OTYETHOM Nepuoe, Ha CTaBKy Hanora Ha npubbinb, yCTaHaBNuBaemyto
3akoHogartenscTBomM Poccuiickon Pegepaummn o Hanorax u cbopax n AeNCTBYIOWEN Ha OTYETHYIO AarTy.
OTnoXeHHble HanoroBble aKTUBLI OTpaxarTca B 6yXFaJ'ITepCKOM ydqyeTe no p,e6eTy cyeTa OTJI0OXKEeHHbIX
HanoroBbIX akTUBOB, B KOppecnoHAeHUN CO CHeTOM y4yeTa pacy4eToB MNo Hanoram u CGOpOB. I'Ile 3TOM B
aHanWTU4YeCKOM y4yeTe, OTMOXEHHble HanoroBble akTMBbI YYMTbIBAOTCS AnddEPEHLMPOBaHO MO Buaam
aKTVBOB, B OLIEHKE KOTOPbIX BO3HMKIA BblYMTaeMas BpeMeHHas eamHmua.

Takum obpasom, Bna aktmBa «OTNOXEHHbIE HAMNoOroBble aKTMBbI», MpeAcTaBnseT cobon akTuB Kak Obl
3aMMCTBOBaHHbIN Y rocyfapcTBa Ha Bpemsd, Heobxooumoe Ans ynnatbl Hamora Ha npubbinb, U paBeH
TaKon e BeNMYuHe AeHeXHbIX CpeacTB.

BanaHcoBas (y4yeTHast) CTOMMOCTb AaHHOro Buaa aktuea coctasnset 90 Toic. py6. [lons gaHHoro Buaa
aktmBa coctaBnsget MeHee 0,01% oOT BenuuuHbl BantoTbl H6anaHca. Beuay manoro yaenbHOro Beca
OaHHbIN BUJ aKTUBOB HE KOppeKTupoBanach, U npyHMMarncs no 6anaHcoBon (y4eTHON) CTOMMOCTW.

3HaveHue cmouMocmu akmuea, rnpuHumMaemoe K pacdemy — 90 meic. py6.
KoppekTrpoBka Npo4nx BHEOGOPOTHbLIX aKTMBOB

Moa npo4ynvn BH6‘060pOTHbIMI/I akTtnBamMmu MNMOHMMaKT BeJIM4YMHY akTuUBOB, HE HawelnX oTpaXXeHue no
npegbiaywmm CtaTbAm BHeOGOpOTHbIX aAKTUBOB.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
KoppekTrupoBka 3anacos
B kauecTBe maTepmanbHO-MPON3BOACTBEHHbIX 3aNacoB NMPUHNUMAKOTCS aKTUBbI:

e uCMoOnb3yemble B KayecTBe Cbipbf, MarepvanoB W T.N. MpW MPOW3BOACTBE NPOAYKLMWM,
npegHasHayYeHHOW Ans NpoAaaxu (BbINONHEHUs paboT, okasaHus ycnyr);

. npegHa3Ha4YyeHHble Ona Nnpoaaxwu,
. ncnosnb3dyemble AnAa ynpaBlieH4YeCKUX HyXO opraHn3auunn.

oToBas npoaykuna ABndeTCA 4aCTblo MatepunarnibHO-Npon3BoACTBEHHbLIX 3anacoB, NnpegHa3Ha4YeHHbIX and
npogaxwu (KOHe‘-IHbIVI pe3ynbTat nNpou3BOAOCTBEHHOIo LUUKIAa, akKkTuBbl, 3aKOHYEHHbIE OGpaGOTKOVI
(KOMHHSKTaLI,VIeI?I), TEXHNYECKME N KayeCTBEHHblE XapaKTepUCTUKM KOTOPbIX COOTBETCTBYHT YCIIOBUAM
gorosopa wunu Tpe6OBaHVIF|M MHbIX OOKYMEHTOB, B CIry4daax, YCTaHOBJI€HHbIX 3aKOHO,lJ,aTeJ'IbCTBOM).
TOBapr ABNAKTCA YaCTbO MaTepunasribHO-NMPou3BOACTBEHHbIX 3anacos, I'IpVIO6peTeHHbIX Mnn Nony4veHHbIX
OT Opyrux ropnanvyeckmnx nnum (*)I/I3VI‘-I€CKVIX g 1 npeaHasHa4vYeHHble ana npoaaxu.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uoda.
KoppekTtuposka HAOC no npnobpeTeHHbIM LEeHHOCTSM

Mo ,EI,aHHOI7I CTPOKe noKa3blBaeTcA CymMmMa, y4nTbiBaemMad no COCTOAHUIO Ha AaTy COCTaBlieHUA OTYETHOCTU
Ha cueTe 19 «HOC no NnpMobpeTeHHbIM LEHHOCTAMY.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuecmeo He umMeem akmueos 0aHHO20 8uda.
KoppekTupoBKka AeOUTOpCcKoM 3a40 mKeHHOCTU (A0 12 MecsLeB)

[ebutopckas 3aJ0MMKEHHOCTb — 93TO 3a[0IPKEHHOCTb CTOPOHHUX OpraHusauuii, npuduTaloLascs
NpeanpusTUIoO, HO elle He nonydyeHHas. OHa yuynuTbiBaeTcs Ha GanaHce MO (PaKTUYECKOW CTOMMOCTM
peanvsauum, Ucxoas U3 CyMMbl A€HEXHbIX CPedcTB, KoTopasi AoihkHa ObiTb, NosmyyeHa npu norawieHun
JaHHOW 3a00MKEHHOCTH.

,D,e6l/ITOpCKaFI 3ad0JIKEHHOCTb npeacTaBnideT coboin oTBNeYeHne Uux XO3ANCTBEHHOro o6op0Ta
COBCTBEHHbIX O60pOTHbIX cpeancTtes npeaonpuAtud, T.e. UX nMMmobunusaumo.  AToT npouecc
CconpoBoXaaeTcAa KOCBEHHbIMU NOTEPAMU B AOoXodax npeanpuatTna (OTHOCI/ITeJ'IbHaFI 3HA4YMMOCTb 3TUX
NnoTepb TEM BblIlIE, YEM BbilLe TEMI MH(*)J'IHU,VIVI).

,D,e6l/ITOpCKaF| 3a0JIKEeHHOCTb — 3TO CyMMa CpencTtB, KOTOPYHO AOJIKHbl OaHHOMY nNpeanpuAatuto
pa3fin4yHble KOHTpareHTbl (/J,pyrme npeanpuaTnA, pa6OTHVIKI/I). ﬂ,e6VITOpCKaFI 3aAO0JDKEHHOCTb OeJINTCA Ha
,D,GGI/ITOpCKyI-O 3a00JKEHHOCTb, NnaTeXxu no KOTOpOI7I oXungarTca B TedeHune oaHoro roga, un ,D,e6I/ITOpCKyI-0
3a40J1KEeHHOCTb, NnaTeXxu no KOTOpOVI oXnaarTcAa B TedeHue nepuoga cebillle ogHOro roga.

JebuTopckasi 3aO0MKEeHHOCTb nNpeacTaBnsieT CcobOM  OTBNEYEeHVME WX  XO3SIMCTBEHHOro obopoTa
cobCTBEHHbIX 0BOPOTHLIX CpeAcTB  MPeanpuaTusl, T.e. WX UMMoGunu3aumo. 3ISTOT  mpouece
COMPOBOXAAETCA KOCBEHHbIMU MOTEPSIMU B Aoxo4ax Npeanpustvs (OTHOCMTErNbHasi 3HAYUMMOCTb 3TUX
noTepb TEM BhILLE, YEM BhILLE TEMMN MHSLUN).

B 3KoHOMMYeckoM cCMbicne «aebuTopckast 3afdofmKeHHOCTb» MNpeacTaBnsieT cobo  MCTopuUYecKuii
nokasaTenb, Bblpa)kalolMiA CTOMMOCTb WCMONb30BaHHLIX B MPOLUNIOM AEHEXHbIX U MaTepuarnbHbIX
PECYPCOB MNPEAnpuUaTUS, He BO3MELLEHHbIX [0 HaCTOSsIWEero BPEMEHW, MO KOTOPbIM nNpeanpusitue
coxpaHsieT hopmarnbHO-IpUaNYecKMe npasa Ha yYaOBETBOPEHME COOTBETCTBYOLLMX TPEOOBaHNNA.
BanaHcoBas (y4eTHas) CTOMMOCTb OaHHOrO BMAa akTMBa cocTaBngeT 19 166 Tbic. py6. Jons gaHHoro
BMaa aktmea coctaensieT 1,83% OT BenMYnHbI BantoTbl 6anaHca. [laHHble 0 4eOUTOPCKON 3340 MKEHHOCTH
ObuwecTBa, NpegocTaBrieHHble 3aka34vnkom, npmeeneHsl B Tabn. 30.
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Ta6nuua 30.
[aHHble 0 0eOUTOPCKON 3a40KEHHOCTHU
DaTa

BeposTHbIN

[arta noraweHums XapakTe- | BeposT-

Cymma BO3HMKHO- MpuunHa CpOK
nnbo cpok pucTuka HOCTb
HanmeHoBaHue nebuTtopal 3agornkeH- BEeHUs BO3HUKHOBEHUA noraweHus
onnartbl cornacHo 3apon- |Bo3Bparta,
HOCTW, py6. | 3apomkeH- 3a40TKEHHOCTHN 2 3a[0JKeH-
AOroBopy )KEeHHOCTU %
HOCTM HOCTU
[eHexHble
KWUT ®duHaHc (AO) dorosop cpeacTsa Ha
BPOKEPCKOro OBCTYKUBAHUS 759 825,94 [AeHexHble cpeacTBa Ha GpokepckoM cyeTy TekyLas 100 BPOKEPCKOM
cyety
no
Cymma nepennartbl no SavAbTaM
Mepennata no EHC 907 280,29 01.01.2023 Hanoram v cbopam TekyLas 100 F; queHme
oTHeceHHast Ha EHC
2023 roga
no
ABaHCOBbIe NnaTexu S3vILTaM
Mepennata no Hanoram 17 437 338,00 31.12.2022 no Harmnory Ha nNpubbinb  TekyLlas 100 F; queHme
3a 2022 rog
2023 roga
onnaTta aboHWpoBaHus
als B nepuop ¢
Mouta Poccun AO 15 720,00 28.02.2023 31.01.2024 01.03.2023 o TekyLias 100 31.12.2024
31.01.2024
aBaHc 3a ycnyrv B
Takckom OO0 8 290,00 01.11.2022 30.06.2023 cucteme 30 TekyLias 100 30.06.2023
"Takckom-CnpuHTep"
aBaHC 3a pasmelleHne
AO "IHTEP®AKC" 1 805,02 16.03.2023 30.06.2023 Ccoo6LLEeHU B Tekywas 100 30.06.2023
EdPCOOION
noJoTYETHbIe
CoTpyaHUKN 3 996,00 05.04.2023 cpenctsa Tekywas 100 05.04.2023
NpOLEeHThLI MO cAenkam
AKB "A6contoT BaHk" MAO 2 630,13 31.03.2023 06.04.2023 HecHWXaemoro TekyLias 100 06.04.2023
ocrarka
" " NPOLEHTBI 32 OTCPOUKY
AQ "YKTOr" V. 3o 29 403,04 31.03.2023 30.03.2024 nnarexa no JoroBopy  TekyLias 100 30.03.2024

KOMOGUHMPOBAaHHLIN "AMyp" Lecenm

Wrtoro 19 166 288,42

Ucemoyruk. 1. JaHHbie, npedocmasneHHble 3aka3qukom.
Mpy NpoBeAEHNN HACTOSILLLEN OLIEHKM LIeNsaMu aHanuaa }J,e6l/|T0pCKOIZ 3aJ0/MKEeHHOCTU ABNANNCH:
e onpeferneHne nepeyHs KoppekTnpyemon ,EI,e6VITOpCKOI7I 3a40JIKEeHHOCTU;
e onpepgerieHne Hauny4ywero Metoa KoppeKTnpoBKU ﬂ,e6MTOpCKOI7I 3a00J1)KEHHOCTW.
OnpepgeneHne NepeyHsi KOPPEKTUPYEMOW AeOUTOPCKON 3200 PKEHHOCTM.

Bca ykasaHHaa B Tabn. 30 3ag0/MKEHHOCTb MOANIEXMWT KOPPEKTUPOBKE, KPOME AEHEXHbIX CpeacTB Ha
OpokepckoM cyeTy (gaHHasa no3uums Gbina NnpuHaTa No 6anaHcoBOM CTOMMOCTH).

OnpepnenexHve MeToaa KOPPEKTUPOBKN 1eOUTOPCKOM 3a00/MKEHHOCTW.
B obwem cnyyae pacyeT KOPPEKTMpPOBKa AeOVMTOPCKOM 3ad0/MKEHHOCTU MOXEeT Mpou3BOANTCA C
NCNonb30BaHUEM [BYX METOANK:

e  KO3(hPULUNEHTHON METOOUKM;

e pacyeTa NnpuMBEAEHHOWN CTOMMOCTM (MEeTOA OUCKOHTUPOBAHMWSA OEHEXHbBIX MOTOKOB).
KoagbpuuueHnmHass memoduka pac4ema 0ebumopcKkol 3a00/mKeHHOCMU.

CYLLI,HOCTb [aHHoro crnocoba coCcTouT B TOM, YTO CTOMMOCTb ﬂe6MT0pCKOl7I 3a0JIKEeHHOCTN yMeHbLUaeTCH
Ha onpe,qeneHan?l KOS(b(bVILI,I/IeHT, B 3aBMCMMOCTU OT CpOKa Henmnarexa. OcHoBHas pacyeTHaaA
3aBNCUMOCTb UMeEET CﬂGﬂleLIJ,I/IVI BUAO:

K _ 6 *x
03 Cas K(T)’
roe: C;. - CKOpPPEKTUPOBaHHAasi CTOMMOCTb A€GUTOPCKOI 3a0MKEHHOCTH;
Ci - banaHcoBasi CTOMMOCTb 4EeOUTOPCKON 3a40/MKEHHOCTY;

K (T ) - KO3(PPMLMEHT, 3aBMCALLUIA OT CPOKa CYLLLECTBOBAHNS 3a[0/MKEHHOCTMU.

Wkana Ko3hULMEHTOB OUCKOHTUPOBAHUSA, COCTaBfIEHHAsi HA OCHOBE BEPOSATHOCTM Oe3HageXHOCTU
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacraeneHa B
Tabn. 31.
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Ta6bnuua 31.
Lkana koad)pnLuneHToB AUCKOHTUPOBaHUSA

CpoK cyliecTBOBaHUA
nebuTopckon 1-2mec. | 2-3mec. | 3-4mec. | 4-5mec. | 5-6 mec. Oyie d2ses CELillo
mec. mec. 24 mec.

3aJ0MKeHHOCTH, MecC.

KoadhduumeHT
[OVCKOHTUPOBaHUS

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

UcmoyHuk: 1. http://www.inbico.ru/.

Pacyem npusedeHHol crmoumocmu (Memo0d OUCKOHMUPOBAaHUSI OEHEXHbIX MOMOKO08).

OblMM  MOMOXeHbl  TeopeTuveckMe  pas3paboTkMm  npeacTaBleHHble Ha  canWte  Accouumauuu
«Camoperynupyemas opraH13aLms OLEHLLMKOB « DKCMEePTHbIN COBET»2,

B cooTBeTCTBUM C yKasaHHbIMM MaTepuanammu obLas 3aBUCUMOCTb 41151 MacCoBOro pacyeTa Aebutopckon
3a]0MMKEHHOCTM B pamax OLeHKM BusHeca MoXeT OblTb OnvcaHa 3aBMCUMOCTbIO Buaa

c - Nu
03 -\t p

@+ :
roe: N,, — 6anaHcoBasi CTOMMOCTb AEBUTOPCKO 3a40MKEHHOCTH, IEH. EA.;

| - cTaBKa AMCKOHTA, HOpMa [OXOAHOCTY, A0MNM ef.;
t - cpok noraweHne neGuTopcKoii 3a00MKEHHOCTH, NEP. BPEMEHU;

P - uHTerpanbHbI NOKa3aTenb BEPOATHOCTY BO3BpaTa, AOMNKU ea.

B ykasaHHOM WUCTOYHMKE MNOATBEPXKAAETCA HEeoOXoOUMOCTb y4veTa WTpadoB M MNEHEW, CBA3AHHBLIX C
3agepXKkon Bo3BpaTa AebUTOPCKOW 3a[0IMKEHHOCTU. 3akoHOAaTeNbHbIMW OCHOBaHMAMW AN yveTa
wTpadoB 1 NeHen ABnaTCA nonoxeHus c1. 295 NpaxagaHckoro Koagekca, a Takke NOMoXeHWUs 4orosopa,
B COOTBETCTBMM C KOTOpbIM BO3HMKNA pgebuTtopckas 3agormkeHHocTb. C yyeToM BO3MOXHOMW
KOPPEKTMPOBKN HOMWHaNa AebGUTOPCKOM 3ad0rMKEHHOCTM Ha BENUUUHY LWITpadoB M MeHewn, pacyeTHas
3aBUCUMOCTb NPUMET CrieayoLwwnii BUa

* H At
= M *
03 -
’ (L+i) :
roe: N,, — 6anaHcoBasi CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTH, AeH. ef.;
| - cTaBKa AMCKOHTA, HOPMa OXOAHOCTY, 0NN ef.;

I - cTaBka AN HAuYMCneHus WTpado., A0MK ea.;

w

t - cpok noraweHve gebuTopckoi 3ag0MKEHHOCTH, Nep. BPEMEHM;

At - cpok 3agepku Bo3BpaTta AeBGUTOPCKON 3a40/HKEHHOCTU, NEp. BPEMEHMU;
P - vHTerpanbHbIA NokasaTens BEPOSTHOCTM BO3BpaTa, A0 es.

YKasaHHaa Bbllle pacyeTHas 3aBMCMMOCTb MNPUMMEHUMA Ans  3a00JPKEHHOCTM,  noralaemMomn
€[IMHOBPEMEHHO MpW HaCTYMNMEHUM CPOKa, MOXeT ObITb NPUHATa cnegylowas pacdeTHas 3aBUCUMOCTb
(mogenb 1).

B cny4ae otcytcTBUSA MHOpMauum O 3adepxke Bo3BpaTa AeOMTOPCKOW 3af40IMKEHHOCTU (paBeHCTBe
BEPOSATHOIO CpoKa MoralleHnsl U Cpoka noralleHns cornacHo Oorosopy) sHadeHne At GyaeTt paBHO Hymio
N KO3(PULMEHT, YUMTBIBAIOLWMIA BEMMYMHY HavMcnsieMblx wWTpados, Oyaet paBeH 1 (KoppekTupyemas
BeNu4YMHa Jebutopckon 3aomkeHHOCTH OyaeT COOTBETCTBOBaTL HanaHCOBOM CTOMMOCTH).

[nsi 3a00/MKEHHOCTH, MorallaemMon B TeYEeHWe nepuoda, Npy AONYLWEHUN O PaBHOMEPHOCTU MoralleHus,
MOXeT ObITb NPUHATA criefytollasi paciyeTHas 3aBUCUMOCTb (Moaenb 2):

_ N, *(Li, )00

o 1+i)70° ,

roe: N,, — 6anaHcoBas CTOMMOCTb AeBGUTOPCKON 3aA0IMKEHHOCTH, AeH. eA.;

| - cTaBka AUCKOHTa, HOPMa [AOXOAHOCTU, AONM ef.;
I - cTaBka AN HAuYMCNeHus WTpado., AOMK ea.;

w

1 - cpok noraweHust 4ebrUTopCKo 3aA0MKEHHOCTU, Nep. BPEMEHU;

2 «Memoduyeckue npobreMbl OUeHKU cmoumocmu rnpae mpeboeaHusi Aebumopckoll 3adosmkeHHocmu»,  UnbuH Makcum Onez2o08uy K.3.H.,
UcnonHumenbHbit dupekmop HIMT « CPOO «3kcrniepmHbili coeemy https://srosovet.ru/content/files/00/18/2d. pdf
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Al - cpok 3apepxku Bo3BpaTa 4eBGUTOPCKON 3aJ0MKEHHOCTH, Nep. BPEMEH!;
P - HTerpanbHbI Noka3aTenb BEPOSTHOCTY BO3BpaTa, AONM ef.

I'IpM KOPPEKTNPOBKE ﬂeGVITopCKOVI 3a40JPKEHHOCTU ucnonb3oBanacb mogesns 1.
Pac4yeT CkOppeKTMPOBaHHOW CTOMMOCTM CPOYHOWN AeOUTOPCKON 3a40MKEHHOCTH.

Ons npoeeaeHna pac4eToB MO YKa3aHHbIM q)opmynaM HeobxooMmMo onpenennTtb 3Had4eHuna cnenyrowmx
NnepeMeHHbIX:

e  VHTerpanbHbIN NoKasaTenb BEPOATHOCTU BO3BPaTa;
e CpOKa [0 norawleHus 3aJ0MKEHHOCTH;
e  HOPMbI JOXOLHOCTM.
WHTerpanbHbIN NokasaTenb BEPOATHOCTM BO3BpaTa, MOXET ObiTb onpeaeneH HeCKONbKMMU cnocobamu:

e Ha OCHOBe pacyeTa BepOSATHOCTM OaHkpoTcTBa AebuTopa M COOTHOLUEHUS €ro akTUBOB U
065s3aTenbCTB;

e (bakTMyeckme cosgaHHble No 3a40SPKEHHOCTU pe3epBbl;
e no mogucuumnpoBaHHon wkane XappuHrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).

BeposiTHOCTb BO3BpaTa MpuHUManacbk B COOTBETCTBMM C AaHHbIMW, NpeacTaBneHHbIMy B Tabn. 30. [Ans
3aJ0/PKEHHOCTU, MO KOTOPOW [aHHble He MNpeAoCTaBrfeHbl, BEPOSITHOCTb BO3BpaTa MpUHMManacb Ha
ypoBHe 100%, COOTBETCTBEHHO 3HAYEHWE MHTErpanbHOro nokasarens BepOSTHOCTU BO3BpaTa ANnda Takow
3a0/KEHHOCTU NPUHMMANOCh paBHbIM 1.

Cpok 0o norawleHns 3ag0KEeHHOCTM MOXET onpenenAaTbCA HeCKOJNTbKNMMU cnocobamu:
. KaK pa3HOCTb MeXay CPOKOM norateHua cornacHo AoroBopy un [aToln OLEHKM;
. KaK pa3HOCTb MeXay BEePOATHbIM CPOKOM MnoralleHna n [aTON OLEHKM;

e  Kak cpok obopoTa aebutopckoli 3aaomkeHHocT ObLecTBa, paccuUTaHHbIA NpY NpoBeaeHN
dhMHaHCOBOro aHanm3a;

e  Kak cpeaHepbIHOYHBbI CpOoK 060poTa AEBGUTOPCKON 3a00/MKEHHOCTH.
Pe3ynbTaTtbl pacyeTa cpoka [0 noralleHusi 3aaoikeHHOCTU NpeAcTasneHbl B Tabn. 32.

Ta6nuua 32.
Pe3ynbTaThbl pacyeTa cpoka A0 noraweHus 4ebuTopckomn 3agomkeHHocTn O6wecTBa
Mepennata no EHC 31.03.2023 31.12.2023 275
Mepennata no Hanoram 31.03.2023 31.12.2023 275
Mouta Poccun AO 31.03.2023 31.01.2024 306
Takckom OO0 31.03.2023 30.06.2023 91
AO "MIHTEP®AKC" 31.03.2023 30.06.2023 91
CoTpyaHukn 31.03.2023 05.04.2023 5
AKB "A6contot BaHk" MAO 31.03.2023 06.04.2023 6

AO "YK TOr A.y. 3nnNed komGuH1poBaHHbIN
"Amyp”
UemoyHuk: 1. Pacyemsl OueHuiuka

B COOTBETCTBUM C MPUHATHIM METOAMYECKMM MOAXOOOM pacyeTa NpuBedeHHON CTOMMOCTU, B KadecTBe
CTaBKM HOPMbl JOXOAHOCTU CrielyeT UCMoSib30BaTb CTABKY KPeaUTOBaHMS (MCXOAA M3 JIOTUKWU, YTO ONs
BO3MELLEHUS] «3aMOPOXKEHHBIX» B OEGUTOPCKON 3aJ0MKEHHOCTM AeHexHbIX cpedcTB OOLecTBo MoXeT
B3ATb KpeaMT B KoMMepyeckoMm GaHke®). KoHeuHble yCcroBus BbiGopa CTaBKU AMCKOHTA MpedcTaBneHbl B
Tabn. 33, pesynbTaThl pacyeTa NpeacTaBneHbl B Tabn. 34.

31.03.2023 30.03.2024 365

Ta6nuua 33.
YcnoBusi BbIGopa CTaBKM ANCKOHTaA

Tun npoueHTHON 3HauveHue PeTpocnekTUBHbIN
UCTOYHUK AaHHbIX
cTaBku CTaBKU AWUCKOHTa nepvoa

MpoueHTHas cTaBka No kpeauTam Ans MocnepHee 3HaveHne :
HedVHaHCOBbIX OpraHu3auui B cpegHem no Poccun 3a nepuopg anpene 2022 1. - mapt 2023 1. www.cbr.ru (Tpunoxetme 1)
Uemoyruk: 1. www.cbr.ru. 2. Pacyemsl OueHujuka.
Ta6bnuua 34.

Pe3ynbTaTbl pacyeTa CTaBKU AUCKOHTA

. ot 31 go 90 ot 91 no ot 181 aHAa po oT 1 ropa po CBblWwe
180 AHeﬁ 3 | 3 Loy cestte 1 rona

9,27% 10,32% 10,70% 8,68% 9,55% 8,08% 8,88%

UWemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.

3 ®edomosa, M. A. OueHka cmoumocmu akmueoe u 6usHeca : yuebHuK Orisi 8y3oe / M. A. ®edomoea, B. U. Bycos, O. A. 3emrsiHcKull ; Mod pedakyuel
M. A. ®edomosol. — Mockea : Us0amernbcmeo KOpatim, 2021

cTpanuia 66



tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

BenuuvHa ctaBku OMCKOHTa onpefensdnachb Ans KaXOOro aktmea MHAmMBMAyanbHO. PesynbTaTthl pacyeTa
CKOPPEKTMPOBAHHOM CTOMMOCTUN CPOYHOM AeOUTOPCKON 3a40MKEHHOCTU NpeacTaBneHbl B Tabn. 35.

Tabnuua 35.
Pe3ynbTaThbl pacyeTa CTOMMOCTM CPOYHOM AeduTopcKkon 3agomkeHHocTu ObLecTBa

CKoppeKTUpoBaHHasi
CTOMMOCTb, pPY6. ¢
Y4YETOM OKpYrneHus,
pyo6.

Cymma
HaumeHoBaHue peburtopa 3aj0/KEHHOCTH,
pyo6.

MpuHMMaeMbIn K

oo KoadcpmumeHt
pacueTy cpok Ao NOKOHTA, Y% OUCKOH-
norawieHusi, AHen A A TUPOBaHUA

KWUT duHaHc (AO) Oorosop

6pokepckoro o6cnyxunsaHms 759 825,94 . . B 759 825,94
Mepennata no EHC 907 280,29 275 8,68 0,96913 879 273,00
MNepennata no Hanoram 17 437 338,00 275 8,68 0,96913 16 899 047,00
Mouta Poccun AO 15 720,00 641 9,55 0,85199 13 393,00
Takckom OO0 8 290,00 91 10,70 0,97497 8 083,00
AO "MHTEP®AKC" 1 805,02 91 10,70 0,97497 1 760,00
CoTpyaHuUkn 3 996,00 5 9,27 0,99879 3991,00
AKB "A6contoT BaHk" MAO 2630,13 6 9,27 0,99854 2 626,00
AC'YKTOr™ LY. 31nd 29 403,04 365 8,68 0,92013 27 055,00

KOMBUHUPOBaHHbI "Amyp"
Utoro 19 166 288,42 18 595 053,94
UemoyHuk: 1. Pacyemsi OyeHwuka.

CoOTBETCTBEHHO CKOPPEKTUPOBAHHAsA CTOMMOCTb AeOUTOPCKOW 3a40JPKEHHOCTU COCTaBUT OKPYITIEHHO:
18 595 TbIC. pYO.
3HnaveHue cmoumocmu akmusea, npuHumaemoe K pacdemy — 18 595 meic. py6.
KoppeKkTupoBKa KpaTKOCPOYHbLIX (OUHAHCOBLIX BAOXEHWUN
B cootBeTcTBUM ¢ N.3 TBY 19/02 K PUHAHCOBLIM BITOXXEHUSIM OTHOCHATCS:
e rOCy[apCTBEHHbIE M MyHMUMMAMNbHbIE LIEHHBIE ByMaru;

. LleHHble 6ymarv| apyrux opraHmsauMM, B KOTOpPbIX AaTa M CTOMMOCTb MnoralieHua onpeneneHbl
(oGnmrau,vm aKLUMOHEPHbIX obuecTs, KOprnopaTuBHbIE BEKCENA U CpVIHaHCOBbIe BeKCGJ'IFI);

e BKkNnafgbl B yCTaBHble (CKMago4vHble) KanuTanbl APYrMx opraHusaumn (B TOM 4ucrne OOYEePHUX u
3aBUCHMbIX XO3ANCTBEHHbIX 0OLLEeCTB);

e BKNajbl MO 4OroBOPY NPOCTOro TOBapWULLECTBa (Y OpraH13auum-ToBapuLLa);

e MpefoCTaBreHHble 3aliMbl APYTIM OpraHn3aumsim;

e [eno3unTHble BKIaabl B KPEAWUTHBIX OpraHn3aumsix;

e nebutopckas 3aJ0KEHHOCTb, NPUOGpPeTEHHAsi Ha OCHOBaHWUM YCTYMKK NpaBa TpeboBaHus.

K KPaTKOCPOYHbIM q.)I/IHaHCOBbIM BITOXXEHNSIM OTHOCSIT BIIOXKEHUS B 4eN03UThbl, 3arMbl, obnuraumm n apyrue
LleHHble 6ymar|/|, CPOK norawleHna KOTopbiX He npeBblillaeT oaHOro roga.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buaa aktmea coctasnseT 143 095 Toic. py6. [lonsa gaHHoro
BMAa aktuea B obLuen cTpykType aktuoB ObuectBa coctaenset 13,64%.

[aHHble 0 KpaTKOCPOUHbIX hnHaHCoBbIX BnoxeHusax Obwectsa npeacTasneHsl B Tabn. 36.

Ta6bnuua 36.
[aHHble 0 KPaTKOCPOUHbIX (PUHAHCOBbLIX BNOXEHUSAX

MpoueHThbI, Cxema
Oata Data
HomuHan, oTpakeHHble Ha MpoueHTHas | noraweHus

Bblaauu noraweHus o
v o cTaBkKa, % OCHOBHOIo
3anma 3anMma

Cxema
noraweHus
NPOLIEHTOB

HanmeHoBaHue akTuBa

py6. 6anasce,
pyo6. ponra

AO "YKTor" A.y. 3rnne
KOMBWHMPOBaHHbIN "Amyp"
[Horosop ueccum Ne
20220929-11 o1 29.09.2022
Ucmouruk: 1. daHHble, npedocmasneHHble 3aka3qyuKkom.

Mpy NnpoBeAeHUN HaCTOSLLEN OLLEHKN CTOMMOCTb 3alMMOB onpeaensanacb Ha OCHOBE 3aBUCUMOCTU BUAaA:

C.oma = (1—M(H))*(N+Pr+N*pr*f/T)*(11)”,
+1i)

143 094 794,52 - H/A, 30.03.2024 7,50% - -

roe: N - HomMuHan 3anma, pyo.;
Pr - HauUMCNeHHbIE NPOLIEHTLI, OTPaXeHHble Ha 6anaHce, pyb.;
pr - NPOLIEHTHas CTaBKa Nno 3anmy;
| - cTaBKa AUCKOHTA;
t — cpok oo noraweHus, gHen;
T — KONMYEeCTBO OHEW B roay;
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M(I1) - maTemaTu4eckoe oXxuaaHme noTepb.

CrtaBka OUCKOHTUPOBaHMSA (HOpMa AWCKOHTa) onpefensieTcd ¢ y4eToMm anbTepHaTUBHOW 3(hdEKTUBHOCTH
ncnonb3oBaHuA kanutana. MHbiMyM crnioBamu, cTaBka AMCKOHTMPOBaHMA - 3TO Xenaemas (oxupaemas)
HOopma npuBbLINBLHOCTN (peHTabenbHOCTK), T.€. TOT YPOBEHb [OXOAHOCTU MWHBECTUPYEMbIX CPEencTB,
KOTOpbIN MOXeT ObiTb obecneyeH npw nNomelleHun ux B 0OLLEeAOCTYMNHble (PUHAHCOBBIE MEXaHU3MbI
(6aHkun, cmHaHcoBbIe KOMMaHMU U T. n.). YcnoBusa Bblbopa CTaBKM AUCKOHTa NpeAcTaBneHbl B Tabn. 37
pesynbTaTthl pacdeTa npeacrasneHsbl B Tabn. 38.

Ta6bnuua 37.

pPpa CTaBKU OUCKOHTA

CIoBUsi BbI6O
Tun npoueHTHON 3HayeHue PeTpocneKTwBHbm e
CTaBKu CTaBKM AUCKOHTa nepwo.q A

npOLleHTHaﬂ CTaBKa no Kpegutam ans MocnenHee 3HaveHne

. anpenb 2022 r. - mapT 2023 1. www.cbr.ru (Mpunoxexne 1)
HedMHAHCOBbIX OpraHusaumii B cpegHem no Poccun 3a nepuop

UemoyHuk: 1. www.cbr.ru. 2. Pacuems OueHwuka.

Tabnuua 38.
Pe3ynbTaTthbl pacyeTta CTaBKU AUCKOHTA

. ot 31 oo 90 ot 91 no ot 181 aHAa po oT 1 ropa po CcBblWwe
R0 30 nuei 180 gHen 1 ropa 3 ner 3 nert cebiwe 1 rona

9,27% 10,32% 10,70% 8,68% 9,55% 8,08% 8,88%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.
MaTtemaTtuyeckoe oxuaaHue notepb NPUHATO paBHbIM 0.
PesynbTaTthl pacdeTa CTOMMOCTM 3aiMa NpeacTaBneHsbl B Tabn. 39.

Ta6bnuua 39.
Pe3ynbTaTthbl pacyeTa CTOMMOCTHY 3aMa

CKOppeKTu-

MpoueHTHas CraBka poBaHHasa
0 o, | Bons notepb

cTaBkKa, % |auckoHTa, %) CTOMMOCTb

3anma, py6.

Cymma MpoueHThbI, Cpok oo
OCHOBHOro |oTpaxeHHble Ha| noraweHus
ponra, py6. 6anaHce, pyb6. AHen

HaunmeHoBaHue akTMBa

(3aemiymka)

AO "YK Tor" a.y. 3nne
KOMOUHMpOBaHHbIV "Amyp" [oroBop 143 094 794,52 0,00 365 7,50 8,68 0 141 546 340
ueccumn Ne 20220929-11 ot 29.09.2022

UemoyHuk: 1. Pacyemsi OueHwuka.

Takum obpas3om, CKOppeKTMpOBaHHasA CTOMMOCTb KPATKOCPOYHbIX (PMHAHCOBbLIX BIOXEHMIN MO COCTOSHMIO
Ha AaTy OLEHKN COCTaBMAEeT C y4eTOM OKPYrfeHun Ao Thicay pybne:

141 546 TbIC. PYO.
3HayeHue cmoumocmu akmusea, rnpuHuMaemoe K pacdemy — 141 546 meic. py6.
KoppeKkTupoBKa AeHEeXHbIX CPeaCcTB

BanaHcoBas (y4eTHast) CTOMMOCTb AeHEXHbIX CPeACTB cocTasnseT 16 657 Toic. py6. [ona gaHHoro Buaa
aktTmBa B obuwen cTpyktype aktuoB OOuiectBa coctaensetr 1,59%. [leHexHble cpenctBa SABMSHOTCS
abCconTHO NMUKBMAHBIM aKTMBOM K MepecyeTy He nognexar, NPUHMMAaKTCH paBHbIMU UX GanaHcoBoW
CTOMMOCTMW.

3HavyeHue cmoumocmu akmuea, npuHuMaemoe K pacdemy — 16 657 mabic. py6.
KoppekTrpoBka npounx 060pOTHbIX aKTMBOB

Moa npo4YnmMmun O60pOTHbIMl/I akTBamMn NOHUMAKT BeEJIMYMHY aKTUBOB, HE HaweOuwux oTpa)XeHue no
npeabigyuwmm ctatbAamM O60pOTHbIX aKTUBOB.

B coomeemcmeuu ¢ aHHbIMU 6anaHca, y Obwecmea omcymcemaeyem daHHbIU 8UQ akmugos.
PesynbTaTthl pacyeTa CKOPPEKTMPOBAHHOMW CTOMMOCTI akTMBOB NpeacTaBneHsbl B Tabn. 40.

Ta6bnuua 40.

Pe3ynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU aKTUBOB, ThiC. PyO.

HanmeHoBaHue BanaHcoBas CKOppeKTUpoBaHHasA

cTaTten akTUBOB CTOMMOCTb CTOMMOCTb
HematepuanbHble akTuBbl 0 0
Pe3ynbTaThl ccnepoBaHuii n pa3paboTok 0 0
HemarepuanbHble NOMCKOBbIE aKTUBbI 0 0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0
OcHoBHble cpefcTBa 0 0
[loxoaHble BNOXEHWS B MaT. LLIEeHHOCTN 0 0
®DrHAHCOBbIE BMOXEHWS (AONTOCPOYHbIE) 870 000 894 560
OTnNoOXeHHbIE HanoroBble akTUBbI 90 90
Mpoyne BHeOBOPOTHbIE aKTUBbI 0 0
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HanmeHoBaHue BanaHcoBas CKoppeKTMpoBaHHas
cTaTei akTUBOB CTOUMOCTb CTOMMOCTb

3anachbl 0 0
HAC no npnobpeTeHHbIM LEHHOCTAM 0 0
[ebutopckas 3af0MmKeHHOCTb 19 166 18 595
drHaHCoBbIE BNOXEHWS (KPaTKOCPOYHbIE) 143 095 141 546
[eHexHble cpeacTBa U AeHEXHbIe SKBUBaNEHTbI 16 657 16 657
Mpoyne 060pOTHbIE aKTUBbI 0 0
Wroro akTneoBs 1049 008 1071 448

UemoyHuk. Pacyemsl OueHujuka.

5.2.4. Pac4yeT CKOPPEKTMPOBaHHOW CTOMMOCTMN 0653aTeNbCTB

K o6sa3aTenbcTBamM oLeHUBAEMOro NpeanpusiTus OTHOCATCA:
e  [0MrocpoyHble 0643aTenbCTBa;
e  KpaTKOCpO4Hble obsizaTenbCcTBa.

KoppeKkTupoBKa 3aéMHbIX CPEACTB (AONTOCPOYHbIE)

OcHoBHasi cymma fofra Mo MosflydeHHOMY 3aiMy U (MnM) KpeauTy Y4yuTbiBaeTCcsi opraHusauueit
3aeMLUMKOM B COOTBETCTBUU C YCIOBUSIMYM OroBopa 3aima unv KpeauTHoOro gorosopa.

ﬂ,OJ'II'OCpO‘-IHOVI 3a40JIKEHHOCTbIO CHMTAETCA 3aO0JPKEHHOCTb NO NOJTyYeHHbIM 3arimam un Kpeauntam, CpokK
noraweHunsa KOTOpOVI no ycrnoBunam aorosopa npesblliaeT 12 mecsues.

Mo cocmosiHuro Ha damy nposedeHusi oueHKu y Obwiecmea omcymemeayrom rnaccugbl 0aHHO20 suda.
KODDeKTI/IDOBKa OTIOXXEHHbIX HaNoOroBbiX 00s3aTENbLCTB

Moa oTNoXeHHbIM HanoroBbiM 0693aTENLCTBOM NOHMMAETCS Ta YacTb OTIIOXKEHHOrO Hanora Ha I'Ipl/l6blﬂb,
KOTOpadA AOOJIKHa npuBeCTu K yBeJIM4eHWUIO Harnora Ha I'IpI/I6bIJ'Ib, nognexatwiero ynnarte B OooxeT B
cneaywwemM 3a OT4eTHbIM UK B Nocneayrwmnx OT4eTHbIX nepuogax.

[lo cocmosiHuto Ha Oamy nposedeHusi oyeHku y Obwecmea omcymcmeyrom rnaccusbl daHHO20 suda.
OueHoYHble 00s3aTenbCTBA (4ONrOCPOYHbIE)

OueHouHble 0bs13aTenbCcTBa B GanaHce — 3TO KOHKPETHbIN BUA 0693aTenbCTB, KOTOPbIE HE UMEHOT CBOEro
CpokKa norawleHusi. To 3Ha4MT, 4YTO Bbl MOXeTe ynnaTutbe He onpeaeneHHyo cymmy 3a 12 mecsaueB nocne
nocTtaBfieHHON AaTtbl. HO BaXXHO MOMHUTB, YTO AaHHOrO Tuna 0bA3aTenbCTB Henb3s usdexaTb B ABYX
cny4asx. lNepBbii — korga 310 BOocTpeboBaHO 3akoHOM unu obbldaeM genoBoro obopoTa. Bropon — ato
KOr[ja CyLlecTByeT Apyrasi CTOpoHa, nepes KOTOpOM U NOSIBUNOCH 3TO 06A3aTenNbCTBO.

Mo cocmosiHuro Ha damy nposedeHusi ouyeHKu y Obuecmea omcymemayom rnaccusbl 0aHHO20 suda.
[Mpoune gonrocpoyHble o6a3aTenbCcTBa (4ONroCPOYHbIE)

B paHHOM CTpoke naccuBa ykasbiBaeTCA CyMMa MpOYMX AOMrOCPOYHbIX 00S3aTenbCTB OopraHM3auum Ha
KOHEeL, OTYETHOro Nnepmnoda, He BoleALunx B Npeablayline CTpokm pasgena 4 6yxrantepckoro 6anaHca.

Mo cocmosiHuto Ha Oamy riposedeHusi oueHku y Obwecmesa omcymemeyrom rnaccusbl 0aHHO20 suda.
KoppekTrpoBKka 3aeMHbIx CPeACcTB (KPaTKOCPOYHbIE)

OcHoBHad cymMma pgonra no nofyyYeHHOMY 3aiMy U (Unu) KpegouTy YYuTbIBAaeTCsa opraHusauunen
33EeMLUMKOM B COOTBETCTBUM C YCINOBMAMM JOroBOpa 3ariMa unm KpeguTHoro gorosopa. KpaTkocpouHon
3aJ0/MKEHHOCTBIO CYMTAETCS 3a4OfKEHHOCTb MO MOSMyYEeHHbIM 3aiMaM W KpeawuTam, CPOK MoralleHus
KOTOPOW COrfiacHo yCnoBMsM JOroBopa He npeBbiwaeT 12 mecsaues.

Mo cocmosiHuro Ha damy nposedeHusi ouyeHKu y Obuwecmea omcymemeayom rnaccugbl 0aHHO20 suda.
KoppeKkTupoBKa KpeanTOPCKOW 3a40/PKEHHOCTH

KpeauTtopckass 3af0OimKEHHOCTb — [EeHEeXHble cpeacTBa Npeanpusatus, nognexaiwive ynnarte
COOTBETCTBYIOLLUM HOPUANYECKMM UIN PU3NYECKNM NLIAM.

Bcsa kpeguTopckas 3agoimKeHHOCTb obsizaTenbHast k onnaTe. natexHble BO3MOXHOCTU MpeanpusaTms
NO3BOMSIOT NOracuTb KPeaUTOPCKYH 3a0IMKEHHOCTb.

KpeauTtopckas 3adoOfmKEHHOCTb NpeacTaBnseT cobon obsizaTenbcTBa NPeanpusaTusl,  KOTopble
HeoOX0AMMO NoracuTb Kak MOXHO ObICTpee.

BanaHcoBas (yyeTHas) CTOMMOCTb AaHHOTO Buaa obA3atenscts coctaBnsaeT 94 Tohic. py6. [lons gaHHOro
Bnaa obszartenbcTB coctaBnsaeT 0,01% OT COBOKYMHbIX MCTOYHUKOB hOPMUPOBAHUS aKTUBOB.

Beuay manom gonm gaHHOro Buaa 00A3aTenbCTB B COBOKYMHBIX WUCTOYHMKAX (POPMUPOBAHUSA aKTMBOB
KOPPEKTUPOBKA CTOMMOCTM KPeauTOpCcKon 3apormkeHHocTM O6LiecTBa He nMpousBoaunach, SaHHbIA BUA
00s3aTenbCTB NpUHMMancs no 6anaHcoBo CTOMMOCTH.
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3HaveHue cmoumocmu raccusa, npuHUMaemoe K pacyemy — 69 meoic. py6.
KoppeKkTrpoBka [0x0a08 6yayLivx neproaos

310 goxoasl, noJ1y4eHHbIe (Ha‘-IVICJ'IeHHbIe) B OTYETHOM nepuone, Ho OTHOCALKneCd K 6yD,yLLI,VIM OTHYETHbIM
nepmnogam.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem obsidameribcme daHHO20 8uoda.
KoppeKkTnpoBka oLeHOYHbIX 006513aTEenbCTB

BanaHcoBas (y4eTHas) CTOMMOCTb JaHHOro Buaa 0b6s3atenscTs coctaenseT 125 Toic. py6. Jons gaHHoro
Bnaa obssartenscTts coctaBngaeT 0,01% OT COBOKYMHbIX MCTOYHUKOB hOPMUPOBAHUS aKTUBOB.

BBVID,y Manon Oonu AaHHoro Buaa obsa3aTenbCcTB B COBOKYMHbIX MCTOYHUKaX Q)Ole/IpOBaHVIFI akKTnBOB
KOPPEKTNPOBKA CTOMMOCTU OLIEHOYHbIX obsizatenbctB ObuiecTBa He npon3soguiachb, OaHHbIN BUA,
0bs3aTenbLCTB npuHMMarnca no ©anaHcoBOW CTOMMOCTMU.

3HayeHue cmoumocmu rnaccuea, npuHuUMaemoe K pacdemy — 125 meic. pyo6.
KoppeKkTrpoBka NMpovux KpaTKOCPO4YHbIX 00s13aTENbCTB

Ctpoka «[lpoume KpaTkoCpouHble 00s3aTenbCTBa» SABMSETCS PEe3epBHOM W npegHasHavyeHa Aand
OTpaXXeHnss CTOMMOCTN 06493aTenbCTB, HE BKINIOYEHHON B NOKa3aTeny Apyrnx CTPokK.

B cooTtBeTcTBUM ¢ AaHHbIMKM DanaHca, ObLwecTBo He uMeem obsi3amersibcmae 0aHHO20 suda.

PesynbTaTbl pacyeTa CKOpPEKTUPOBaHHOM cToMMocTM obsizatenbcTB OO6llecTBa npeacTaBneHbl B
Tabn. 41.

Tabnuua 41.
PesynbTarthbl pacyeTa CKOppeKTVIpOBaHHOﬁ CTOMMOCTU OGﬂSaTeﬂbCTB, TbIC. P ©.
HanmeHoBaHue cTaten

BanaHcoBas croumocTb CKOppeKkTUpoBaHHasA CTOUMOCTb

ob6A3aTenbLCTB

[onrocpoyHble 3aemHble cpeacTsa 0 0
OTnoxeHHble Hanorosble obs3aTensCcTBa 0 0
OueHouHble 06a3aTenbCTBa (4ONrOCPOYHbIE) 0 0
Mpoune ponrocpoyHble o6si3aTenLcTBa 0 0
KpaTkocpoyHble 3aeMHble cpeacTea 0 0
Kpeautopckas 3af0mKeHHOCTb 69 69
Hoxoabl 6yayLumx nepmoaos 0 0
OueHouYHble obazaTenscTBa 125 125
Mpoune kpaTkocpouHble obs3aTenscTBa 0 0
WToro obsasatenbcTBa 194 194

UemoyHuk. 1. Pacuemsi OyeHwuka.

5.2.5. PacyeT uToroBom CTOMMOCTM OO bEeKTa OL,eHKU

Pe3yanaTb| pacyeTa CKOppeKTMpOBaHHOVI CTOMMOCTU YNCTbIX aKTUBOB MNnpeacTaBlieHbl B Tabn. 42.

Tabnuua 42.
PacuyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB

o OcTaTo4yHas 6anaHcoBas CKoppeKkTupoBaHHas
HaumeHoBaHue nokasarenen
cTOMMOCTb CTOMMOCTb

Bcero aktuBel, ThiC. py6. 1049 008 1071 448
Bcero o6s13atenbCTBa, Thic. py6. 194 194

CKOppeKTUPOBaHHas CTOMMOCTb YUCTbIX aKTUBOB, ThIC. Py6. 1071 254
CTOoMMOCTL COGCTBEHHOrO KanuTana Ha KOHTPONbHOM M NIMKBUAHOM YPOBHE, ThiC. Py6. (OKPYrneHHo) 1071 254

UemoyHuk: 1. Pacyemsbi OyeHwuka.

CToMMOCTb 0aHOW OGbIKHOBEHHON UMEHHOW 6e310KyMeHTapHON akLMK B OLEHMBAEMOM MakeTe, C y4eToM
CKMOOK Ha KOHTPOIb U NUKBUAHOCTb, onpeaensanack Ha OCHOBE 3aBUCMMOCTU BUAA:

c, = S0 w( g yra—-K.).
Obwy

roe:

Clyp - CTONMOCTb COBCTBEHHOTO KanuTana Ha KOHTPONLHOM M MMKBUIHOM YPOBHE (CKOPPEKTUPOBaHHaS
CTOMMOCTb YUCTLIX aKTUBOB), py0.;

NOﬁuf obLiee KonM4ecTBo akLmi (cymma OCHOBHOIO 1 AONOJTHATENIbHOIO BblMyCKa aKLI,I/IIZ), LT.;
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KK - onpaeka 3a HEKOHTPOIbHbI XapakTep nakeTa;

Kﬂ - nonpaBka Ha Hea4OCTaTO4YHYH JIMKBUOHOCTD.

YyeT, Npy NpOBEAEHUN pPacyeToB, CKMOOK 3a HEKOHTPOIbHbLIA XapakTep naketa W HegocTaTOuvHYH
NMKBMOHOCTb 00ycrnaBnmBaeTca crnegyowmnmMmm gakTopamu:
1. ®akTOpbl, BNUSAIOLLME HA BENNYMHY CKUAKMU (MONPaBKX) 33 HEKOHTPOJSIbHbIN XapaKkTep nakeTa:

e - OonpeferneHHble 3akOHaMu NpaBa y4aCTHUKOB, MEHSAIOLLMECS B 3aBUCMMOCTU OT pasMepa naketa

aKUUN, HaxoOsLENCcsl B X pacnopsiKeHum;
e - MOPSAOOK rofloCOBaHMA U NPUHATUS PELLEHUA B JAaHHOW opraHM3aumu;
e - adphbekT pacnpeaeneHnsi COOCTBEHHOCTU (Hanpumep, Npy NPOYMX PaBHbIX YCIOBUSAX YEM BbllLe
CTerneHb KOHLUEHTpaLmMM YCTaBHOrO KanuTana, TeM Bbllle CTeNeHb KOHTPONS);

2. ®akTophbl, BNUSIOLLME HA BEMUYUHY CKUOKKN (NOMPaBKN) HA HEAOCTATOYHYIO NMUKBUOHOCTbL aKuun.
CyllecTBylOT ABE OCHOBHblE Ipynnbl (QaKTOPOB, YBENUWUMBAKOLME W YMEHbLUAlLWme pasmep AaHHOW
CKUAKM (nonpaskm).
MepBag rpynna dakTopoBs, yBenuymsaroLLas pasmep CKUOKNU, BKITHOYaET:

e  HM3KME AMBUOEHAb! UMM HEBO3MOXHOCTb MX BbIMMAATUTD;

e HebnaronpusiTHble NEPCNeKTUBbI MPOAAXM YacTU KOMMNAHWUM UK ee CaMoW;

e  OrpaHMyeHus Ha onepauum ¢ akUUsIMM.
Ko BTOpON rpynne ¢akTopoB, CHUXAOLWUX pasMep CKUAKU, OTHOCHATCS:

e  BO3MOXHOCTb CBODOAHOM NPOOAXMN aKLMA UM CaMON KOMMaHWMK;

e  KOHTPOJbHbIN XapakTep nakeTa akuum.
UccnepoBaHus Ackeeuya E. E. no3BonsoT cpopmmupoBaTb Hanbonee oblimne ananasoHbl ckngok. Obumne
AnanasoHbl CKMAOK B COOTBETCTBUM C UccnegoBaHuamm AckeBuya E. E. npeacraBneHbl B Tabn. 43.

Tabnuua 43.
O6LKre AMana3soHbl CKMAOOK

CKMAKWU 32 HEKOHTPOJbHbIW XapaKkTep CKuaka 3a HeloCTaTO4HYHO (HU3KYIO)

WcTouHMKM nHopmauumn
dopmau nakerta, % NIMKBUAHOCTL, %

3apybexHble 0....50

OTeyecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesuy E. E. Ckudku u Hadbasku rpu npodaxe pocculickux nakemos akyul. OueHka 8nusHUs npueuieauposaHHbIX nakemos akyud.
HecmoTps Ha obunue pasnuyHbIX UCCNEAOBaHMI U pekoMeHZauui no auanasoHam CKUAKW, HWU ogHa u3
9TMX METOAMK He YKasblBaeT B KaKAOM KOHKPETHOM Criyyae Kakylo BenuuuHy cnegyeT Bblbpathb.
JenctBntensHO, AnanasoH CKMAKW Ha HedocTaTouHbld KOHTponb 0...40% npegnonaraet 3HauuTenbHbIN
pasbpoc. Ewe 6onblunii gnanasoH pekoMeHgaunn CKUOKM Ha HU3KYH NMkBUAHOCTb 0...70%.
OnpepeneHne ckngky (MONpaBKM) 3a HEKOHTPOSTbHBIN XapakTep naketa akumm

B npakTuke poccuickom oLeHkn BruaHeca nonpaBKkK 3a KOHTPOIb OnpeaensitoT, Kak NpaBunio, HECKONbKUMU
MeToAaMu:

1. OkcnepTHO. Ha ocHoBe CyOBEeKTMBHOMO MHEHWsI OUEHLUMKa WM aHanusa CTPYKTYpbl akuMOHEPHOro
KanuTana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBneHus lNpasutensctea P® ot 14 dpespans 2006 roga Ne 87 «O6
yTBEPXAEHMM NpaBun onpeaeneHns HoOpMaTUBHON LieHbl noanexallero npusaTnsaumm rocygapcTBeHHOro
W MyHULMNANIbHOrO UMYLLIECTBAY.

3. Cratuctnyeckn. ITO0T MeToAd nogpasymeBaeT msyyeHve u 0606wieHne nHdopmaumm O pearnbHbIX
cAenkax ¢ akuMsiMn KoMnaHun 3a ornpefeneHHbIn Nepuoa.

OKCMepTHbIN MEeTOA He SIBNAETCA AOCTAaTOMHO AOCTOBEPHbIM, MOCKONbKY pacyeT MOoMnpaBKM MOSMHOCTbLIO
3aBMNCUT OT NpodreccroHanM3mMa oLeHLLMKa.

lMocTtaHoBrneHue [paButenbctBa P® Ne 87 npegHasHadeHO OMs1 KOHKPETHbIX uernen — onpegeneHuns
CTOMMOCTW NaKeTOB aKUMW rocyfapCTBEHHbIX NpeanpusaTui, noanexawmx npueatmusaumm. Takum
o6pasoM, NpsiMOe WCMOMb30BaHWe KOIPMULMEHTOB, yKa3aHHbIX B MOCTAaHOBMEHUW, B paMKax OLEHKU
NTOrOBOMN CTOMMOCTM BU3HECa HEKOPPEKTHO.

CratucTnyeckMn MeTon OnpederneHns NOoMmpaBku 3a KOHTPOMb OCHOBAH Ha 3MMMPUYECKUX AaHHbIX O
caenkax C nmaketaMmu akuui KOMMaHwW, No3Tomy siBnseTcs Haubonee TouHbIM. B 3apyGexHon npaktuke
cpegHue nokasatenn npeMui 3@ KOHTPOMb NYyOMUMKYOTCA B pas3nuuHbix  um3gaHusx. OpgHako
HenocpeaCTBEHHOE, HECKOPPEKTMPOBaAHHOE MPUMEHEHMEe pe3ynbTaToB 3apyOeHbIX U3AaHUN AN OLEHKN
POCCUNCKMUX NpPeanpuaTUii  NpeactaBnseTcs [OCTAaTOMHO CMOPHbIM.  Vcnonb3oBaHWe MonpaBoK 3a
KOHTPOMb, pacCcYUTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUWCKOTO pblHKa, SABMseTcH
npeanovTUTenbHbIM, XOTA 1 TpebyeT Hannuna 6onbLioro o6bema AOCTOBEPHOWN MHDOPMaLUK.
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Mpn npoBedeHWM HACTOsILLEN OUEHKM AONns onpedeneHnss CKUAKM Ha KOHTPOMb MCMOMb30Banuchb
pesynbtathl uccnegosaHus OO0 «DBK».

OCHOBHbIE M3MEHEHUSA YPOBHS KOHTPONSA MPOUCXOAAT NpU AOCTUXKEHUU Cnefylowmux pasmepoB NakeTos
AO:

o 25%+1 akumsa — GnokmpyoLLMIin NakeT (4aeT NpaBo BETO NO KPYMNHbIM CAENKaMm C akTuBamm);

e 50%+1 aKumsa — KOHTPOSbHbIVA NAKeT COrfacHO 3aKoHy 06 akuMoHepHbIX obliecTBax (gaeT npaso
Ha3Ha4YeHns pyKoBOAMTENS, YTO MNO3BONAET YNpaBnsiTb KOMNaHMEN, 32 UCKITIOYEHNEM NPOBEAEHUS
KPYMHBIX COENOK C akTMBamMm);

e 75%+1 akums — OTCyTCTBYEeT BO3MOXHOCTb CO34aHus GNokupytoLLlero naketa, COOTBETCTBYET
NMONHOMY KOHTPOMO HaZ KOMMaHNEN.

EOVHOrO MHEHWSI M KOPPEKTHBIX CTaTUCTUYECKMX NOKa3aTenen OTHOCUTENbHO pa3Mepa CKUaoK 1 HagbaBok
NPUMEHNTENBHO K PasfnnMyHbIM MHCTPYMEHTaM LONEBOro y4acTus HeT.

Hanbonee BepodATHblE AnanasoHbl U CpegHue 3HaYEeHUS CKMOOK Ha KOHTPOMNb NpUBEAEHbI B UCCref0oBaHNN
000 «®BK». B pesynbTaTe NnpoBeAeHHbIX UccrenoBaHuii 6bino yCTaHOBNEHO 3aBUCMMOCTb: YeM BornbLue
pasmep MpOL4aHHOro MHCTPYMEHTa LOMEBOro yyactus, Tem Bonblue cpegHee 3HaveHue koadpduumneHTa
KOHTpOns. BenuumHbl ckmaok (NonpaBok) HAa KOHTPONb ANS pa3fuyHbIX NakeToB akuUui B COOTBETCTBUM C
NpoBeAEHHbIMU CCNEeA0BaHMAMN COCTaBAT (CM. Tabn. 44).

Tabnuua 44.
3HauYeHue CKMAoK

o1 75% po 100% 1,00 0,00
o1 50% po 75% 0,96 0,04
ot 25 % o 50% 0,74 0,26
ot 10% go 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

Ucemoyruk: http://lwww.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf

Median Equity Control Premium by Sector

SIC Code
Range Industry Classificati 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

0112-0912 | Agriculture and Forestry | 200% | 299% [ 129% | 33ss | 113% | 314% | 2495 | 298% NA | a3

1011-1499 | Mining 38.0% 35.5% 347% T4% 62.3% 38.0% 39.3% 27.8% 22.0% 21.4%
15211799 | Construction 520% 30.3% 10.5% 10.3% 38.8% 26.4% 35.0% 33.0% 245% A46%

20113999 | Manufacturing 382% | 310% | 284% | 322% | 357% [ 313% | 2e0% | 333% | 39e% | IT0%

4011-4789 | Transportation 25.6% 25.7% 24.2% NI% TR 21.8% 25.8% 25.8% 31.4% 27.2%

5012-5199 | Whalesale Trade 35.9% 3B.T% 347% 36.8% 20.4% 18.4% 35.8% 257% 32.4% 270%

52115999 | Retail Trade 335% | 207% | 245% | 296% | 2570% [ 317% | 255% | 295% | 33en | 247%

Financs, Insurance and N - N - N
50216799 | o 373% | 299% | 261% | 318% | 267% | 2a9% | 7% | 7185% | 33e% | 290%

7011-9999 | Services and Other 39.7% 35.3% 27.6% 327% 32.0% 26.4% 26.3% 34T% 33.3% 36.0%

0112-9999 | All Sectors. 328% 11.9% 26.9% 321% 31.2% 26.6% 25.9% 28.8% 33.5% 321%

OO PR esouocs.comope 1 |
lMpumeyvaHue: 0aHHble 3a 2022 2. Ha MOMEHM PO8eOEHUST OUEHKU HEOOCMYIHbI.
anBeﬂeHHble Bbllle pe3ynbTaTtbl I/ICCJ'IeLLOBaHI/IVI Obinun MHTErpmnpoBaHbl N CKOPPEKTNpPOoBaHbl OLUEHLLNKOM
cneayoowmm o6pasoM. HOCKOﬂbe npmeeneHHble pe3ynbTaTbl UCCegoBaHUA MergerStat He Nno3BONAT
NOHATb YYBCTBUTEJIbHOCTb MPeMUM 3a KOHTPOJIb K pa3Mepy nakeTa aKLI,VIVI, To 0b603HayeHHoe Oa3oBoe
3Ha4YeHne npemMmnmn 3a KOHTpPOJib Obino «pacnpepneneHo» mexany MHCTpymeHTamMmun OoneBoro y4actmnda B TON
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Xe nponopumu, 4to 6bina nonydyeHa OO0 «®BK» (cm. Tabn. 39). [ns pacyeToB MCNONb30BaNoCh
3HauveHue 32,1% (meguana 3a 2021 r. ons Bcero pbiHKa). Pe3ynbTaThl pacyeTa npeacTaBneHsl B Tabn. 45.

Tabnuua 45.
PacueTt c pegHUux 3Ha4YeHUN NnpeMuu n CKUAKU 3a KOHTPOJ1Ib B 3aBUCUMOCTU OT OO0JIN B cobCcTBEHHOM KanuTane
KonM4ecTBo akumil, (NPOLEHTOB Mogenb ®PBK Mogenb ®PBK MergerStat MergerStat
L, (npou o1 100% nukB Kk n% oT 0% nukB K n% o1 100% nukB kK n% oT 0% nukB kK n%
yCTaBHOro Kanurana)

TNVUKB TNIUKB VKB TIVKB

oT 1% po 10% 0,49 1 0,757 1,000

ot 10% no 25% 0,6 1,224 0,809 1,069

oT 25 % po 50% 0,74 1,51 0,876 1,157

ot 50% [0 75% 0,96 1,959 0,981 1,296

oT 75% po 100% 1 2,041 1,000 1,321

UemoyHuk: 1. Pacdemsi komnaHuu «®BbK».. 2. MergerStat. 3. Pacdembi OueHwuka.
PesynbTaTthl pacyeTa CKMAOK NpeacTaBneHbl B Tabn. 46.

Tabnuua 46.
Pe3ynbTaTtbl pacuyeTta cCKMaok, %
50%+1 no 75% 1,9
75%+1 no 100% 0

HemoyHuk: Pacdemsl OueHujuka.

Ckuaka (nonpaBka) Ha HeAOCTaTOYHYO NIMKBUOHOCTb aKLIMI

JIukBngHoOCTb - cnocobHOCTb LeHHoM Bymarn (gonu) ObiTb GbICTPO NpOAAHHOW M NpeBpalleHHON B
OeHexXHble cpeacTBa 0e3 CylleCTBEHHbIX NoTepb AOns Aepxartenen. Mcxoas u3 atoro, ckugka 3a
HEeJOCTaTOYHYH FNMKBMAHOCTb OMNPEeAenseTcs Kak BenvumHa unu gons (B ) Ha KOTOPYH YMeHbLUaeTcs
CTOMMOCTb OLieHMBAEMOro NakeTa Ansi OTPaXKeHNs HeAOCTaTOUYHOW NIMKBUOHOCTH.

Ha poccuiickoMm pbiHKE B HacToslLLee BPeMS HET OOCTAaTOYHOro KOofM4yecTBa COENIOK C MakeTamu akuum
pa3nuyHbIX (KaK 3aKpbITbIX, TaK U OTKPbITbIX) KOMNAHUIM, H8 OCHOBaHUMN KOTOPbIX MOXHO ObiNo Obl BbIBECTU
BENNYMHY CKUAKN HA HEAOCTATOUHYH JIMKBUAHOCTb.

B 3apybexHon nutepaTtype NpPeAcTaBfeHO HECKONbKO WCCrefoBaHWUA, MOCBSIWEHHbLIX OnpeaeneHnto
CpeAHero ypoBHsi JaHHOW ckuaku. iccnegoBaHnsi NPOBOAUINCE KOHCANTUHIOBbIMU chrpmamm «Deloitte &
Touchey, «Securities and Exchange Commission», «MergerStat». 3T uccnegoBaHusi OCHOBbIBANUCL Ha
cnegyrLmnx MeToamKax:

e aHanu3 «3anepTbix» (restricted) akumm komnaHuM, NpegoCTaBnsAWMX WX Bnagenbuam npasa,
aHanorumyHble npasam, obyCrnoBMNeHHbIM BNageHMeM CBOOOAHOOOpALLAOWMMUCA aKUUsMU TON Xe
KOMMaHuK1, 3a UCKNIYEHMEM NpaBa BbICTaBNSATb UX K NPOAaXe Ha pblHKE B TEYEHWE OrOBOPEHHOIo
nepvoaa BpeMeHH;

e CpaBHEHWe MpodaX akuui Mo 4YacTHbIM cAenkam C npodaxamu Tex e akuMh Ha pbiHKe 3a
nocneayoLwnin Nepuog;

e CpaBHeHVe nokasaTens «ueHa komMnanum/mMpubbinb» (P/E) ons 4acTHbIX bupM C aHanorm4HbIMu
nokasaTensamu Onist akumi, cBoOOAHO NpoaarLLMXCS HA POHAOBbLIX PbIHKaX.

Mo gaHHbIM uccnepoBaHna Stout Restricted Stock Study, BVR 2021 Edition, ckmgka Ha HEMWKBMAHOCTb
coctaenseT 11,4% pnns cermeHta «Finance, Insurance, and Real Estate». [JaHHOe 3HadeHWe NPUHATO K

pacuerty.

In Millions of U.S. Dollars

Median Statistics
sic Trans. % Shares Market Total MTB Issuer
Industry Description Range Count Discount  Held Value Assets Ratio _ Volatility

Al Al 763 158% 10.3% $1300 § 452 402 733%
Mining 1000-1999 90 146% 122% 1306 767 3.28 69.2%
Manufacturing 2000-3999 324 16.0% 10.4% 1281 376 440 T44%
Transportation, Communications,

Electric, Gas, and Sanitary Services 4000-4999 44 16.2% 11.9% 1626 1014 357 73.8%
Wholesale Trade 5000-5199 14 16.5% 156% 824 247 416 80.5%
Retail Trade 5200-5899 30 133% 9.5% 1089 903 504 66.0%
Finance, Insurance, and Real Estate 6000-6999 99 11.4% 9.9% 1544 5554 175 54.0%
Services 7000-8999 161 22.8% 9.2% 1156 198 6.30 83.7%

lNpumeyvarue: 0aHHbie 3a 2022 2. Ha MOMeHM NPo8edeHuUsT OUEHKU HeOoCMYIHbI.
B cooTBeTCTBMM C pacyeTHOW 3aBUCUMOCTbI, CTOMMOCTb OAHOW OObIKHOBEHHOW WMEHHOW
©espokymeHTapHon akuum AO «KanutanbHble IHBECTMLUNY, C YH4ETOM OKPYITEHWIN, COCTaBUT:

e B nakete oT 50%+1 0o 75%
(1071 254 000/171800) * (1-0,019) *(1-0,114) =5 420 pyb.
e B nakete oT 75%+1 go 100%
(1071 254 000/ 171 800) * (1 - 0,00) * (1- 0,114) =5 525 pyb6.
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CnpaBegnueag ctoumoctb 1 (OgHOW)  OOBLIKHOBEHHOW  WMMEHHOW  6e300KyMEeHTapHOM  akuum
AO «KanutanebHble NHBecTuumnn» (OMPH 1147746596612), rocyaapCTBEHHbIA PErMCTPALMOHHbBIA HOMEDP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi ot 50% + 1 akuma go 70%,
paccuuTaHHas C WCMOoNb30BaHWEM 3aTpaTHOro Mnoaxoda, Mo COCTOSIHUMIO Ha [aTy OLUEHKW, C Yy4eToMm
MPUHATBLIX JOMYLLEHWUA U OKPYFNEHWUIA, COCTaBNSET:

5420 py6.

CnpaBegnuBass ctommoctb 1 (OgHOM)  OOBLIKHOBEHHOW  WMMEHHOW  6e3[0KyMEeHTapHOW  aKuuu
AO «KanutanbHble NHBecTuumny (OF'PH 1147746596612), rocygapCTBEHHbIA PErMCTPaLMOHHbIA HOMEP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi oT 75% + 1 akuma go 100%,
paccunTaHHas C WCMoNb30BaHWEM 3aTpaTHOro Mnoaxoda, MO COCTOSHUMIO Ha [AaTy OLUEHKW, C Yy4eToMm
MPUHATBLIX JOMYLLEHWUA U OKPYFNEHWUI, COCTaBNSET:

5 525 py6.

5.3. PacyeT cToumocTn 06 beKkTa oLeHKU CpaBHUTESNIbHbIM(PbIHOYHbLIM) NOAXOA0M

Mpn npoBedeHMM HACTOSALLEN OLEHKN CPaBHUTENbHbLIA(PbIHOYHBIN) MNOAXO4 HEe MpUMEHSNcs, 060CHOBaH
oTka3 B nogpasgene 5.1 «O6ocHoBaHME NOAXOA0B M METOLOB OLIEHKMY .

5.4. Pac4yeT CTOMMOCTM OObEKTa OLeHKN A0OXOAHbLIM NOAX040M

Mpu NnpoBeaeHUN HacTosALWEN OLIEHKM AOXOAHbIV Noaxo4 He npuMeHsincs, 0bocHOBaH 0Tkas B noapasgene
5.1 «OBbocHoBaHWe Noaxon0B N METOAOB OLIEHKNY.

5.5. CornacoBaHue pe3ynbTaTOB OLeHKU

Beugy Toro, 4yto B Hactosiwiem OTyeTe onpegeneHve CTOMMOCTM OObeKkTa OLEHKM MPOBOAMITOCH C
NCNONb30BaHMEM TOMbKO OAHOr0 noaxoda - 3aTpaTHOro, TO B KayeCTBE MWTOrOBOM  BENUYMHbI
cnpaBesiMBoM CTOMMOCTU OOBbEKTa OLUEHKM LenecoobpasHo cuuTaTb pesynbTaTt, NMoSyYeHHbI B pamkax
NCNONib30BaHHOIO 3aTpaTHOro Nogxoaa.
Wtoroeas BenuumHa cnpasegnueon ctoumoctn 1 (OgHon) oBbIKHOBEHHOW MMEHHON 6e300KyMeHTapHON
akuun AO «KanutaneHble UHBecTuummn» (OMPH 1147746596612), rocyqapCTBEHHbIN pPErMCTPpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe naketa akuum ot 50% + 1 akuma go 75%, no
COCTOSIHMIO Ha AaTy OLEHKN, C y4ETOM MPUHATLIX AOMYLLUEHWIA U OKPYTTIEHWUIA, COCTaBNSET:

5 420 pyb6.
Wtoroeasi BennuuHa cnpasegnmeovi ctoumoctul (OgHOM) OBLIKHOBEHHOW MMEHHOW 6e300KyMeHTapHoW
akuun AO «KanutaneHble UHBecTuummn» (OMPH 1147746596612), rocynapCTBEHHbIN pPErnMCTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTta akumn oT 75% + 1 akumna go 100%, no
COCTOSIHMIO Ha AaTy OLEHKN, C y4ETOM MPUHATLIX JOMYLLEHWI U OKPYTTNIEHUA, COCTaBNSET:

5 525 pyb6.
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V1. BbIBOObI

B pe3ynbTate npoBeaeHHbIX nccnegoBaHun n pac4yeToB yCTaHOBJIEHO clieaylulee.

UToroBas BeNIM4MHa  crpaBegiuBomn CTOMMOCTH 1 (OpHOM) OOLIKHOBEHHOM MUMEHHOM
6e3pokymeHTapHon akuum AO «KanutanbHble MHBecTuummn» (OFPH 1147746596612), rocyaapCTBEHHbIN
perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuum ot 50% + 1
akuma go 75%, ¢ y4eTOM NPUHATBLIX AONYLEHUA U OKPYTfIeHUIA, COCTaBMAeT:

5 420 (lMamb mbicssy 4yembipecma deaduyamsb) pybnel

UToroBas BeNIM4MHa  CcnpaBeanuBom CTOMMOCTHU 1 (OgHoN) OOLIKHOBEHHOM MMEeHHOM
6e3nokymeHTapHon akumn AO «KanutanbHble UHBecTuumn» (ONFPH 1147746596612), rocypapcTBeHHbIN
perncTpauvoHHbIn HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuum ot 75% + 1
akumsa go 100%, ¢ y4eTOM NPUHATbLIX AONYLEHUA U OKPYrNeHun, CocTaBnsAeT:

5 525 (lMamb mbicssy nambcom deaduyamb nsimb) pyonen

OueHLWwmK

"eHepanbHbIN anpekTop
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VIl. NEPEYEHb JIMTEPATYPbI N UHbIX AICTOYHUKOB OAHHbIX

n

10.

11.
12.

1. HopmaTuBHbIEe OOKYMEHTbI
MpaxxgaHcknin kogekc PO.
HanorosbIn kogekc Poccuiickon ®epepaunn.

depepanbHbli 3akoH Poccuiickon Pepepauun «O6  oueHoOYHOW OesTenbHocTM B Poccuinckon
denepaummn» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHsas pegakums).

depepanbHbli  cTaHgapT oueHkn "CTtpyktypa ®defgepanbHbiX CTaHAAPTOB OLEHKM U OCHOBHbIE
NoHATUSA, ucnonb3yemble B ®PefepanbHbix cTaHgaptax oueHkn (PCO  1)», yTtB. [lpukasom
MwuHakoHompa3seuTna Poccun ot 14 anpens 2022 r. Ne 200, npunoxeHue Ne 1.

depepanbHbli cTaHaapT oueHkn «Bugbl ctoumoctn (PCO Il)», ytB. MNprkaszom MuHaKOHOMpPa3BUTUSA
Poccum ot 14 anpens 2022 r. Ne 200, npunoxeHue Ne 2.

depepanbHbii cTaHaapT oueHkn «Mpouecc oueHkn (PCO Ill)», yTB. MNMprkazom MuHaKoOHOMpPa3BUTUSA
Poccum ot 14 anpens 2022 r. Ne 200, npunoxexue Ne 3.

depepanbHbli  cTaHOapT oueHkn «3agaHve Ha oueHky (®CO  IV)», yTtB. [lpukasom
MwuHakoHoMpasBuTusa Poccun ot 14 anpensa 2022 r. Ne 200, npunoxeHne Ne 4.

dPepepanbHbll  cTaHdapT oueHkn «lMogxoabl M MeTodbl oueHkn (PCO V)», yTtB. [lpukasom
MwuHakoHompa3ssuTua Poccum ot 14 anpens 2022 r. Ne 200, npunoxeHune Ne 5.

dPepnepanbHbli ctaHgapT oueHkn ®CO VI OtuyeT 06 oueHke, yTB. lNMpnkazom MuHIKOHOMpPa3BUTUS
Poccuu ot 14 anpens 2022 r. Ne 200, npunoxeHue Ne6.

denepanbHbIi cTaHAapT oueHkn «OueHka busHecay» (PCO Ne8) (yTB. npukazom MUHIKOHOMpPa3BUTUS
Poccun ot 01 nioHs 2015 r. Ne 326 ¢ nameHeHuamu ot 14.04.2022 r.).

MexayHapogHbin ctaHgapT douHaHcoBor oTyeTHocTM (IFRS) 13 «OueHka cnpaBeanvBon CTOMMOCTUY.

CrangapTbl U NpaBuna OLEHOYHOW AEATENbHOCTH, yTBEPXKAEHHbIE CaMOpEerynmpyemMon opraHnsaumen
OLEHLLIMKOB.

2. CnpaBo4Has nutepartypa
MHTepHeT-pecypcbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rum gp.

basza cgenok M&A bionneteHs "PbIHOK CIMSIHUA WM MoOrnoweHnin" MHgpopMaLNOHHOIo areHTCcTBa
«AK&M» (http://www.akm.ru/).

UccnepoBaHns komnaHnm OO0 «PBK» (OnpepeneHne nonpaBoK 3a KOHTPOMb B MPOLECCE OLEHKM
Bun3Heca POCCUMNCKNX KOMMNAHWN).

Ackesny E.E. Ckmagkum n HagbaBkm npu npogaxe POCCUMCKMX MakeToB akumn. OueHka BrvsaHMSA
NPUBUIErMpoOBaHHbLIX NAKeTOB akUMWM.

3. MeTogunyeckasa nuteparypa

psisHoBa A.l'., PegoToBa M.A., OcknHgapos M.A., TasmxmHa T.B., MeBaHoBa E.H., LLlep6akosa O.H.
“OueHka cToMMocTu nNpeanpuaTusa (busHeca)” — M.: U3patenbcTBo «MHTeppeknamay, 2003

https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-
predpriyatiya-biznesa_2692e2c.html

A. T. IpasHoBa, M. A. depotoBa “OueHka Ou3Heca” — M.: “©uHaHcbl M ctatuctuka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)

A. JamopgapaH, “MHBEeCTMLMOHHAsA oueHKa” 4-e usganue -, M.: “AnbnuHa busHec bBykc”, 2004 r.

A. OamopgapaH, “UHBeCcTMUMOHHAA oueHka” 11-e nsgaHve nepepaboTaHHOE W OOMNOSIHEHHoe -, M.:
“AnbnuHa Mabnuwep”, 2021 r.
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BcraBka PaameTka cTpaHuLbl Popmy bl

[aHHble

loa

PeLLeHSMpOBaHMe

ns_nonfin - Excel

Bupn Cnpaeka

Q YT0 BhI XOTUTE CAENaTL?
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BecraButh , y . . . ., 04 o0 | &0 00 YcnoeHoe $opmatvpoeat  CTum et
o ~ - .00 3.0 . . v [
dopmaTupoBaHue Kak Tabnauuy v Adeek
Bydep obmena & Wpnot N BuipasHuBaHne i Yncno = Crunmn f
T122 2 Kk
A 8 = 0 3 3 = " F x L " n 0 » a ®
1 Ci CTABKM N0 KPEAHTaM, B pybonax*
A (e uenom no Poccuiickoi Pegepaunn)
3 % rogoBsix
. Beero 5 TOM UHCNE CyTREKTAM MANOTD W CPEAHETD NPEANPUKIMAT ENBCTES
A0 30 pneil, Ao 1 roaa, A0 30 pned, Ao 1 roaa,
S | TR T oI | SIS T cousener et S | UM T o718 | SRR 71D couue e ot o
. 3 A" 3 Hua”
a5/ Vions 2021 602 804 851 754 7.21 816 715 769 883 915 882 857 884 894 752 841
o7 | Amryer 2021 70 9,09 860 815 788 858 825 837 9,05 991 917 871 8,16 947 9,34 9,41
| CenTabps 2021 747 885 857 783 7,88 886 8,02 836 825 879 925 874 5,10 982 878 926
o | OxTaGps 2021 723 9,06 942 840 814 811 833 817 988 957 9,08 946 230 2,08 951
1cn| HonBps 2021 777 975 9,86 789 845 875 831 852 952 10,22 9,80 801 919 852 888 867
01| Dekabps 2021 835 10,16 10,21 872 9,01 932 841 885 966 10,90 983 850 966 968 965 967
102 Ansaps 2022 870 10,41 10,52 8,08 9,84 10,78 850 877 1,95 11,04 10,07 10,36 1,10 10,27 9,81 10,04
103/ @epans 2022 172 1169 113 10,89 11,48 10,56 10,45 10,53 12,01 1158 10,61 10,81 1,53 11,03 11,36 1,18
104 Mapr 2022 18,39 2172 20,45 18,13 1870 14,08 1198 13,15, 1212 1799 16,81 12,19 1333 1246 1329 1291
1ts| Anpens 2022 16,78 19,54 18,38 1193 1520 1,82 14,08 12,90 12,12 18,94 16,91 13,08 1364 1215 1435 13,11
o8| Maii 2022 13,92 16,21 16,28 1152 13,60 12,78 1098 11,87 12,09 16,70 16,11 12,65 13,24 12,79 12,23 1251
07| ioms 2022 1,43 13,10 12,80 10,25 11,43 955 9,54 87 1,48 14,45 13,23 11,01 1,92 11,05 10,95 1,01
1ol Mions 2022 10,42 1165 1,78 949 10,57 10,18 9,20 975 10,11 13,89 12,62 10,25 1,03 10,36 9,38 10,44
10s| Amrycr 2022 978 10,32 10,88 851 931 892 8,01 846 11,54 10,43 11,65 977 10,58 10,18 974 996
1o CenTaBps 2022 944 1032 10,74 778 946 884 a7z 879 10,01 1046 11,30 967 10,44 10,26 968 995
11i| OkTAGpE 2022 945 10,27 10,42 731 8,18 903 8,10 9,07 11,06 10,28 11,18 9,19 10,23 10,22 10,64 10,48
112/ HoaBps 2022 843 1043 10,29 783 933 941 7,56 862 953 10,38 10,68 814 10,16 10,24 983 10,05
113/ flexabpe 2022 893 9,80 10,41 750 893 862 851 856 10,04 1154 10,63 871 9,91 10,38 949 9,89
114 Ssaps 2023 953 999 10,85 9,03 979 922 742 823 9,86 11,32 10,80 10,29 10,29 9,69 829 888
1ts DeEpans 2023 9,19 10,15 10,85 859 954 959 764 895 10,06 1,73 10,92 979 10,36 10,21 960 987
18| Mapr 2023 927 10,32 10,70 868 958 955 808 888 10,03 11,18 11,03 827 10,14 10,57 10,11 10,33
117| Anpens 2023 942 10,20 10,62 937 9,36 938 838 91 10,30 1052 1,01 10,25 10,49 10,28 974 998
* CpeaHea3BeWEHHbIE NPOLEHTHBIE CTAEKH B FOA0BOM HCYNCNEHUN, PACCHHTAHHLIE HCXOAA W3 TOA0ELIX NPOUEHTHLIX CTABOK, YCTAHOBNEHHLIX B KPEAKTHLIX NOroB0PaXx, W 06LEMOE NPEAOCTABNEHHbIX KPEOHTOR B OTHETHOM MECRLE.
118 [JUHaMUKa NOKA3ATENS OIPEAENAETCA KaK YPUSHEN NPOLENTHBIX CTASOK, TaK i 0 BEMONM PasMELERHEIX CPEACTE
119
2

UcmouHuk: http://www.cbr.ru/statistics/bank_sector/int_rat/
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D,OKyMeHTbI, npeaocTtaBlrieHHbIe 3aKa34ynkom u OOKYMEHTbI OueHwumka
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DenepasbHas HAJNOTOBas CJIYX0a

CBUAETEJIIBCTBO

O rocyaapcer BEeHHOM perucrpanuy pHIHYECKOro Juna

B Eunbiii rocy1apCTBEHHBINH PEECTpP IOPUANYECKUX JIULL B OTHOINEHUH

IOPHIHYECKOT0 JINIIA
3AKPBITOE AKIIMOHEPHOE OBHIECTBO "KAINIUTAJbHBIE

HHBECTHIIMHA"

NOAHOE HAUMEHOBAHUE IOPUOUYECKO20 TUYa
BHECEHA 3alMCh O CO3/IaHuN IOPUIUYCCKOTrO JIrlla

yo i Mas 2014 rona

(qucno) (mecsy nponucwio) (200)

3a OCHOBHBIM T'OCYIapCTBEHHBIM perucTpalHoHHbM Homepom (OI'PH)

[1[1[4f7]7]a]6]|5]9]6]6]1]2]

3anuchk COAEPIKUT CBEICHHS, IIPHBE/ICHHbIC B IPHIATaeMOM K HACTOSIIEMY
CBHJIETEIILCTBY JIACTE 3aIicu EQHHOr0 rocy/1JapcTBEHHOTO PeecTpa I0pUAHIECKAX JIHIL.

Mexpaiionnas nacneknus PegepaabHOi

CBUIETETHCTBO BBIIAHO HAJIOTOBBIM OPraHOM 3
A A P HaJIoroBou ¢i1y>»xk0b1 Ne 46 1o r. Mockse

HAUMEHOBAHUE Pe2UCMPUPYIOWe20 Op2ana

o0 Mas 2014 rona

(uucno) (Mecay nponuceio) (200)

["naBHBI rocy1apCTBEHHbIN
HANIOrOBbIN MHCTIEKTOP
Mexpaiionnoit UOHC Poccun
Ne 46 no r. Mockse

cepus 77 N017059065
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Koa no KHII 1121007 ‘ /

DenepaabHas HANOrOBas Ciyxo0a

|  CBUJAETEJBbCTBO |

O IMMOCTAHOBKE HA YYET POCCHMCKOM OPTAHU3AIINN g
B HAJIOTOBOM OPT'AHE IO MECTY EE HAXOMK/IEHWS '

HacTosilee CBUAETEALCTBO MOATBEPIKAAET, HTO POCCHICKas OpraHu3anua l
AKIIMOHEPHOE OBINECTBO "KAIIMTAJIBHBIE HHBECTHITHA" i

| (ROTHEE HAUMHOBAHUE POCCUTICKON DPE GHU3AHUN & COl EMCIIGUI C VUp OOK

i oreH  [1]1]4]7]7]4]6[5]9]6]6[1]2]

NOCTaBjieHa Ha YHET B COOTBETCTBHH C

| Hanoroseim kogekcoM Poccutickol @eepauni 27.05.2014 l
I (uueao, mecay, 200) .
B HAJIOFOBOM OpraHe fo Mecty HaxoxaeHus Mucnexuus ®enepaibHoll HAIOTOBOI s
y
caryx0b1 Ne 9 no r.Mockse |7|7|0|9|

(HAuMEHOSan e HAT02 0802 0. opzana i e2o NO@) |
H el PUCBOCH '
WHH/KTIIT [7]7Tofo]o[s][4]9]4]8]/ |7|7|o|9|0|1|0|0|1] It

Crapioiii rocyapcTBeHHbIN HalOTOBBIH HHCTEKTOP
oTaena dopmuposanua aen MexpaiionHoH

nHenekiuy enepanbHol HATOroBOM ciykbel No 46
no r. Mockse

oxiosa T. I
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®opma Ne 50007

‘ 1 1 1
488DAEBYF7BD444FBF318361571DBADC

NMucT 3anucu
EnuHoro rocygapcTeeHHOro peectpa puauYeckux nuy,

B EgvHbIi rocyAapCTBEHHBIA peecTp pUuanYeckux Ny B OTHOLLEHWN toPUANYECKOTO

AKLIMOHEPHOE OBWECTBO "KAMUTANIbHLIE UHBECTULIAN"

ronHoe HauMeHogaHue lopuéuvecxoao nuya

nua

OCHOBHOI1 rocylapCTBEHHbIN perncTpaLorHbIil Homep (OrPH)

[1[174[7[7[a[6[5[0]6]6[1]2]

BHEeCEeHa 3anMiChb 0 FOCYAAPCTBEHHOW PEerucTpaumun M3mMeHeHuin, BHOCUMbIX B
yuypeguTenbHble JOKYMEHTbI I0PUAWYECKOro Nnua

o T aBrycra 2015 ropa
(qucrno)  (MecaU, IPONUCHI0) (200)

3a rocyapCTBEeHHbIM PerucTpaLmnoHHbIM Homepom (MPH)
[7]1]5]7[7[4]7]0]0]5]1]6[7]

3anuch CoAepXUT crnegyolivue ceeacHus.
Ne
n/n
1 2 3

HaumerosaHue nokasartens 3HaueHue nokazartens

CeepeHus 0 HaKMeHOBaHWM HOPUAWYECKOrO NKWLA, BHEeCeHHbIe B EAuHbIN rocyAapcTBeHHbl peecTp
IOpUOKYECKUX NvY

praHn3ayMoHHo-npasoBas hopma HenybnuyHbie akyuoHepHble obujecTtsa
MonHoe HauMeHoBaHwWe topugu4eckoro nuua Ha pycckoMAKUMOHEPHOE OBLECTBO "KAMUTASIbHbIE
A3bIKe MHBECTULINWL"
ICokpallieHHoe HaumMeHOBaHWe PUAUYECKOTO NuLa Ha i W

YCCKOM HILIKS IAO "KANMUTANBHbLIE MHBECTULIMA
4 |MHH 7709954948
5 KNn 770901001

Csegenus 06 ycTaBHOM Kanurasne (Cknago4yHom Kanurtane, ycTagHoOM ¢hoHge, naesbiX B3HOCAX), BHECEHHbIE B
EpvHbIz rocyJapcTBEHHLIA PEECTR KIPUANHECKUX ML,

6 [Bug YcTaBHbIW kanuTan

7_|Pa3mep (B pybnsx) 1455000000

CeefieHMs 0 NuLie, NPUHSBLIEM PelueHNe NPU JGHHOM BUhE perucTpaunm
PykosoguTens NOCTOSHHO AEACTBYIOWEro
MCMONHUTENBHOrO Oprata

8 [Bua nuua, npUHsBLUErO peLueHue

9 [damunus LLUMYPHOB

10 [Ums EBrEHUW

11 [OTyecTBO IWNEKCAHOPOBUY
12 Mﬁ:ﬂiuquauuouuum HoMep HanoronnarenbLlyuka \50 4211334701

Ceepennsi © AOKYMEHTAX, NPEACTABNERHLIX AT BHECEHUA [4aHHOW 3anMcy B EANHLIN TOCYRapCTEERHbIi
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

peecTp HPUANYECKUX NTUL

13 1 - P13001 3AABNEHUE OB NBMEHEHUSAX,
SUMSHORaRIR AoRMRITR BHOCMMbIX B YYPEQ IOKYMEHTHI

14 |[JokymeHTbl NpeacTasneHs! B 3NEeKTPOHHOM Buge

2
15 [HaumerosaHue fokyMeHTa [YCTAB 10N
16 |[lokyMeHTsl NpeacTaBneHb! |8 anextportom Buge

3
17 |HaumeHoBaHUE QOKYMEHTA PELWWEHUE YYACTHUKA
18 |[okyMeHTEl NpeacTaBnexsl B 3NeKTPOHHOM BrAae

4

\INOKYMEHT OB OIMNATE rOCYOAPCTBEHHOW

19 [HaumeHoBaHne AokyMeHTa NOLAVHBI
20 [Homep pokymeHTa 522
21 |ata gokyMmeHTa 29.07.2015
22 [NoKkyMeHTEl NpeacTaBeHb! |z anekrponHOM Buae

5
23 [HaumeroBaHue aokyMeHTa ggom OOKYM. B COOTB.C 3AKOHOIOATENbCTBOM
24 [[JokyMeHTbl NpeacTaBneHb! B 9NeKTPOHHOM Buge

6
25 [HaumerosaHUe BoKymenTa ggom OOKYM. B COOTB.C 3AKOHOOATENLCTBOM
26 |JokyMeHTe! NPeACcTaBneHsI B 3M1EKTPOHHOM BUAE

MexpaloHHas nHcnekuus depepansHon
Hanorosowu criy»6bl Ne 46 no r. Mockee
‘HaumeHoeaHue pesucmpupyrouezo opaaHa

Jlnet 3anvcy BblgaH HanoroBbIM OpraHom

"18" aerycra 2015 roga

b~

(4ucrio)  (mecsy nponucklo) (200)

CrapLuwii rocysapCTBeHHbIi

HAMOrOBbI UHCNIEKTOP - Bopoxuosa TatbsaHa [puropbesHa

W JUEVAOL Modnuck , ®amunus, uHuYUansI

R ' 1
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(1] Vil
tel. +7(495) 229-49-71 Q00 Tesmp omiex HBecTH

Byxrantepckuit 6anaHc

Ha 31 pekabpn 2014 r. Koas!
dopma no OKYA 0710001
Aara (uucno, mecay, rog)| 31 I 12 I 2014
OpraHuaauvs  3akpbiToe akuuoHepHoe obuwecTro "KanutanbHble MHBecTMumMmn” no OKMNO 31744504
MaeHTudukaUmMoHHbIA HoMep HanoronnartenbLyuka WHH 7709954948
Bua 3KOHOMUHECKOIN o 65.23.1
AEATENbHOCTU KanuTtanoBnoxeHus B eHHble Gymaru OoKB3g o
OpraHu3auvoHHo-npaBsoBas ¢opma / hopma cobeTBeHHOCTU 12267 16
/ YacTHas coBCTBEHHOCTH no OKOMN® / OKeC

EavHuLa namepenna: B Thic. pybneit no OKEN 384
MecToHaxoxaeHue (agpec)

105064, Mocksa r, 3emnaHoin Ban yn, nom Ne 9

Ha 31 pekabpsi | Ha 31 nexabps | Ha 31 gekabpsa
lNMoscHeHun HaumeHoBaHue nokasatens Kop 2014 P 20':1‘3 3 P 20"}2 ¢ P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTtepvanbHble akTuBbI 1110 = 2 =
PesynbTaThl MCccnegoBaHmnii U paapaboTok 1120 S 2 .
HemaTtepnanbHbie NONCKOBbIE aKTUBbI 1130 - - "
MarepuranbHble MOUCKOBbIE aKTUBLE 1140 - - w
OcHoBHble cpeacTBa 1150 = K n
[loxoaHble BNOXEHWS B MaTepuanbHble 1160
LIEHHOCTYN 1892 147 - -

B TOM yucne:

ynyylieHne 3gaHng bruaHec-LeHTpa 108 816 - -
DUHAHCOBbIE BNOXEHNA 1170 = g s
OTNOXEHHbIE HANOroBblE AKTUBbI 1180 4338 - -
Mpouve BHeoGopOTHbIE aKTUBbI 1180 - - -
Wroro no paspeny | 1100 1 896 486 - -

1. OBOPOTHbIE AKTUBbI

3anacsbl 1210 - . -
Hanor Ha ao6aBneHHyio CTOMMOCTL NO 1220
nNproBpeTeHHbIM LIEHHOCTAM 9484 - -
[ebuTopckan 3aA0MKeHHOCTb 1230 101 249 - -

B TOM yucne:

pacyeTbl C noKynaTensamu 71919 - -
DUHAHCOBbIE BNOXEHWUA (32 UCKNIOYEHUEM 1240
[AEHEXHbIX 3KBMBANEHTOB) - - -
[leHexHble CPeACTBA W AEHEXKHBIE IKBUBANEHTI 1250 389 390 - -
Mpoune 060pOTHbIE aKTUBbI 1260 410 - -
Wroro no paspeny |l 1200 500 531 - -
BAJTIAHC 1600 2397 017 - -
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

dopma 0710001 c.2

MosicHeHns

HaumeHoeaHue nokasatens

Kon

Ha 31 pekabpsn

Ha 31 pexabps

Ha 31 pekabps

2014r. 2013r. 2012r.
NACCUB
lil. KAMUTAN U PE3EPBbI
YcrasHbi kanuTan (CKnapouHbIi kanuTan, 1310
ycTaBHbIV (hoHA, BKNaakl TOBapULLER) 1155 000 -
CobcTBEHHbIE aKUuK, BhIKYNNEHHbIE Y 1320
aKLMOHEpPoB - -
MNepeoueHka BHEOGOPOTHBIX AKTMBOB 1340 = a
[o6aBoyHbIv kanuTan (6e3 nepeoLieHku) 1350 - .
PesepsHbiit kanuTan 1360 = o
HepacnpegenenHaa npubbinb (HENOKPLITLINA 1370
yObITOK) (15 638) -
Wroro no pasaeny il 1300 1139 362 -
V. AONTOCPOYHBbIE OBA3ATENBLCTBA
3aemHble cpeacTea 1410 854 609 -
OTnoXeHHble Hanoroeble 0bs3aTenscTBa 1420 < .
OueHoYHble o6R3aTenbcTea 1430 - -
Mpoyune obsizaTenscTea 1450 331761 -

B TOM 4vcne:

BEKCENs BblAaHHkIe 331 761 -
Wtoro no pasgeny IV 1400 1186 371 -

V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTsa 1510 = -
Kpeautopckas 3afA0MKEHHOCTh 1520 71271 -

B TOM Yucne:

NOCTaBLUMKIA, NOAPAAYUKA 28 303 -
Hoxoab! Byaywinx nepuogos 15630 - -
OueHouHble obs3aTenscTea 1540 13 -
Mpouue obasaTenscTBa 1550 - -
Wroro no pasgeny V 1500 71284 -
BAJTAHC 1700 2397 017 -

HoB EBrenni
Anggcannposuy

(wgposxa noanMcH)
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I S]]
tel. +7(495) 229-49-71 Q00 Tesmp omiex HBecTH

OTyeT 0 (PUHAHCOBLIX pesyfbTaTax

3a Mait - llekaGpb 2014 r. Koabi
®opma no OKY[l 0710002
[lata (mcno, mecsiy, rom)| 31 I 12 | 2014
Opranuzaumns  3akpbiToe akuMoHepHoe obuecTBo "KanutansHble UHBecTUuwK™ no OKMNO 31744504
WpeHTUdVKALMOHHBIY HOMEP Hanoronnarensuuka WHH 7709954948
Bupa skoHOMU4eckoin no 65.23.1
DeATenbHOCTU KanutanoBnoxeHus B UeHHbIe Bymaru OKB3
OpranuaaumoHHo-NpaBoBas gopma / hopma coBCTBEHHOCTH 12267 16
/ YacTHasi COBCTBEHHOCTb no OKOMN® / OKeC
EAvHuua namepenus: B Tbic. pybnen no OKEU 384
MoscHeHus! HaumeHoBaHMe nokasaTens kog | %@ Ma;o-ﬁ?aspb o6 ﬂ"“g‘[’; éee"aﬁpb
Bbipyuka 2110 88 583 -
CebecToumocTb Npogax 2120 (34 191) -
Banosas npubbinb (yobIToK) 2100 54 392 -
Kommepueckue pacxopb! 2210 - -
YnpasneH4eckue pacxoabl 2220 (1767) -
Mpubbinb (YObITOK) OT NpoAax 2200 52 625 -
[loXx04bl OT y4acTus B ApYrUX opraHn3aunax 2310 - -
MpOoLUeHTHI K NoNyYeHuIo 2320 6623 -
MpoueHTbI K ynnarte 2330 (61 425) -
Mpouune goxonb! 2340 1759 -
Mpouue pacxoab! 2350 (19 558) -
Mpwbbink (yObITOK) A0 HANErooGNoXeHUn 2300 (19 976) -
TexyLmii Hanor Ha npubbink 2410 - -
B T.4. NOCTOSHHbIE HANOroBble 06s3aTenscTBa 2421
(akTuebl) (343) -
MiaMeHeHMe OTNOXeHHbIX HAanoroebix 06s3aTenbCTB 2430 - -
N3meHeHue OTNOXEHHbIX HAaNoroBbIX aKTUBOB 2450 4 338 -
MNpoyee 2460 - -
Yucras npubbink (YOBITOK) 2400 (15 638) -
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tel. +7(495) 229-49-71

000" epmpyovienic iecTIm

Dopma 0710002 ¢.2
MosicHeHWs: HaumeHoBaHve nokasatens Koa | %@ Ma;o}ﬁleranpb e H”BZ%::;EE“SP"
CMPABOYHO
PesynbTaT oT nepeoLieHk BHeOGOPOTHLIX aKTUBOB, He 2510
BKNIOYAEMbIN B YUCTYIO Npubbinb (YBbiTOK) nepuoaa - -
PesynbTaT OT Npounx onepaLuii, He BKNoYaeMbli 2520
B YNCTYIO Npubbinb (yObLITOK) nepvoaa - =
CoBOKYNHbI (hYHAHCOBLIV pe3ynbTaT nepuoaa 2500 (15 638) -
basoas npubbinb (YObITOK) Ha akuuio 2900 - -
PazsogHeHHas npnbbinb (YObITOK) Ha akumio 2910 - -
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I Al
tel. +7(495) 229-49-71 00" epmp-omerics FmBec T

Byxrantepckui 6anaHc

Ha 31 neka6pa 2015 r. Koabi
®opma no OKY[ 0710001
[ata (4ncno, mecsy, roa)| 31 I 12 | 2015
Opratunsauvs  AkumoHepHoe o6uecTBo "KanutanbHbie MHBeCTULUN" no OKNO 31744504
aeHTuuKkauoHHbIi HoMep HanoronnaTensLyuka WHH 7709954948
Bua akoHomuyeckoh no 65.23.1
AEATENbHOCTU Kanutanosnoxexus B LieHHble Gymaru OKB3[ o
Opranu3aunoHHo-npasoean opma / hopma cobecTeeHHOCTN 12267 15
/ YacTHan co6CTBEHHOCTL no OKOf® / OK®C

Envkuua nsmepenna: B Toic. pybnei no OKEMN 384

MecroHaxoxaeHve (agpec)
105064, Mockea r, 3emnsHo# Ban yn, aom Ne 9

MoscHeHna HawnmeHoBaHue nokasatens Kop Pa 3210‘?2'(?6“ HA 3210‘?2’(:6” Ha 3210‘113'(?_6”
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemartepuarnbHble akTUBbI 1110 - - -
PesynbTaThl ccneaosaHuii U paspaboTok 1120 - - -
HemarepuarbHble NOUCKOBbIE aKTUBbI 1130 - - -
MarepuanbHble NoucKoBble aKTUBbI 1140 = 2 =
OcHOBHbIe cpeacTBa 1150 582 - -
[loxogHble BNOXEHUA B MaTepuanbHbie 1160
LIEHHOCTK 1945 240 1892 147 -

8 TOM Yucne:

ynyylenus 3aannsa 6usHec-LeHTpa - 108 816 -
duHaHCOoBbIE BNOXEHWSA 1170 - - o
OTNOXEHHbIE HAMoroBble aKTVBb! 1180 11225 4338 -
Mpoune BHEOBOPOTHbIE AKTUBDI 1190 - - -
Wrtoro no pasaeny | 1100 1957 047 1 896 486 -

Ii. OBOPOTHbIE AKTUBbI

3anachbl 1210 = = s
Hanor Ha pofGaBneHHyio CTOUMOCTL No 1220
npuoBpeTeHHbIM LIEHHOCTAM 76 9 484 -
[e6uTopckas 3aa0MKeHHOCTb 1230 286 255 101 249 -

B TOM Yucne:

pacyeTtbl C nokynarefnsamm - 71919 -
DUHAHCOBBIE BIIOXEHUS (3a UCKITIOYEHVEM 1240
LAEHEXHbIX 3KBUBANEHTOR) - - -
[eHexHble CPeacTBa U AEHEXHBLIE 3KBUBANEHTb! 1250 54 030 389 390 -
Mpoune 060pOTHBIE aKTUBbI 1260 - 410 -
Wroro no pasaeny Il 1200 340 361 500 531 -
BAJIAHC 1600 2 297 408 2 397 017 -
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710001 ¢.2

MosicHeHns

HaumeroBaHwe nokasartens

Kon

Ha 31 gexabps

Ha 31 pexabps

Ha 31 gexabpn

2015 . 2014r. 2013 r.
NMACCUB
l. KAMUTAN U PE3EPBbI
yCTaBHbI-I?I Kanutan (Cknafo4YHbii Kar_wrran, 1310
yCTaBHbIA (POHA, BKN3AbI TOBAPULLIEHA) 1455 000 1155 000 -
CobcTBEHHBIE akuuy, BbIKynneHHbIe y 1320
aKkLMoHepoB - - -
MNepeoueHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
NobaBouHbiin kanuTan (6e3 nepeoueHkm) 1350 - - -
PesepBHbI kKanutan 1360 - - -
HepacnpeaeneHHaa npubbink (HENOKPbITLINA 1370
yObiTOK) (45 085) (15 638) -
Wroro no pasgeny IH 1300 1409 915 1139 362 -
IV. AONIFOCPOYHbLIE OBASATENLCTBA
3aemHbie cpeacTBa 1410 810 036 854 609 -
OTnoxeHHbIe Hanorosble obasarenLcTea 1420 - - -
OueHouHbie 06s3aTensCcTBa 1430 - - -
MNpoune obssatenncTsa 1450 - 331761 -

B TOM 4ucne:

BEKCENA BblAaHHbLIE - 331761 -
Wroro no pasgeny 1V 1400 810 036 1186 370 -

V. KPATKOCPOYHBIE OBA3ATENBbCTBA
3aemHble cpeacTea 1510 = & E
Kpeautopckan 3af0ikeHHoCTb 1520 77 449 71271 -

B TOM 4uCne:

NOCTaBLUVKW, NOAPAAYUKM - 28 303 -
foxonbl Byaywmx nepuofos 1530 - - -
OueHouHble oBasaTtenbcTea 1540 8 13 -
Mpoyne obssarenscTea 1550 - - -
Wroro no pasgeny V 1500 77 457 71284 -
BANAHC 1700 2297 408 2397 017 -

29 sHBapA 2

ypHOB EBreHmnin
AnekcanapoBuy4

(pacwmcbposka noanucH)
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I ]
tel. +7(495) 229-49-71 000" epp-oriepi el

OTyeT 0 (hHaHCOBbIX pe3ynbTaTax

3a Ausapsb - lekabps 2015 1. Koawbt
dopma no OKY[ 0710002
[Hara (41cno, mecsay, roa) 31J 12 J3015
OpraHusaums  AkumoHepHoe obuwecTBo "KanutanbHbie UHBecTULmK" no OKNO 31744504
WpeHTudhukaumMoHHLIN HOMEP Hanoronnarenswuka UHH 7709954948
Bupa akoHOMUYECKON no 65.23.1
AEATENBHOCTU KanuranoBnoxeHus B UeHHbIe Gymaru OKB3]
OpraHnusaynoHHo-npaBoBas dopma / hopma coGCTBEHHOCTU 12267 16
/ YacTHan co6CTBEHHOCTH no OKOM® / OK$C
EAvHMLA MaMepeHns: B ThiC. pybnei no OKEW 384
MoscHeHns HaumeHoBaHue nokasatens Koa 38 H“aaz%';éﬂexaﬁp" aa ﬂ"eg%:;ae'(aﬁp"
Bbipyuka 2110 237 869 88 583
CebecToMMoCTb NPOAAX 2120 (128 869) (31 494)
Banosas npnbbink (y6bITOK) 2100 109 000 57 089
Kommepueckue pacxogpbl 2210 - -
YnpasneH4yeckue pacxoabt 2220 (3 150) (1 767)
MpuBbinb (ybbIToK) OT Npogax 2200 105 850 55 322
[loxoAb) OT y4acTvsi B ApyrvX opraHn3aumsax 2310 - -
[pOUEHTHI K NanyYeHuo 2320 12 575 6623
MpouenTbl k ynnare 2330 (108 038) (61 425)
Mpouve goxoak 2340 5697 1759
[Mpoune pacxoppl 2350 (52 418) (22 255)
MpuBbinb (Y6bITOK) 40 HANOrOOGNOXEHNA 2300 (36 334) (19 976)
Tekywuit Hanor Ha npubkinb 2410 - -
B T.4. NOCTOSIHHbIE Hanoroeble 06a3aTenscTBa 2421
(aKkTnBbl) (380) 343
M3meHeHVe OTNOXEHHbLIX HAanoroebix 0653aTeNnbeTs 2430 - -
M3meHeHWe OTNOXEHHBIX HANoroBbIX akTUBOB 2450 6 887 4338
Mpouee 2460 - -
YucTas npubbinb (YObITOK) 2400 (29 447) (15 638)
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tel. +7(495) 229-49-71

000" epmpyovienic iecTIm

®opma 0710002 c.2
MoscHeHns HaumeHoBaHwe nokasaTens Kon 98 H“Baz%*; éeemﬁp" 28 HHBGZ%';;EeKasp"

PeaynbTaT OT nepeoLeHkn BHeoGOPOTHbIX aKTUBOB, He 2510

BKIMOYaEMbIA B YMCTYI0 Npubbink (yBbiTOK) Nnepuoaa - -

PesynbTaT OT Npounx onepauui, He BKIIHaeMbli 2520

B 4MCTYI0 NpuBbinb (YObLITOK) Nnepuoga - -

COBOKYNHbIA (hMHAHCOBLIA pesynbTaT nepuoaga 2500 (29 447) (15 638)

CMPABOYHO
Baszogas npubbinb (YBBITOK) HA akLuuio 2900 - -
PassogHeHHas npubbinb (YGbITOK) Ha akLuuio 2910 - -

ypHoB EBreHni
~—  AnekcaHapoBuY
(pacwndporka noanmcu}
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

Byxrantepckuit 6anaHc

Ha 31 pekabps 2016 r. Kogpi
®opma no OKY[ 0710001
[ara (4ucno, mecsay, rog)| 31 12 Ij016
Opranuszaums  AkuuoHepHoe obuectBo "KanutanbHbie MHBecTuumun™ no OKMNo 31744504
WaeHTUUKaUMOHHBIA HOMEp Hanoronnarenbvka WHH 7709954948
Bua axoHomuyeckon no 65.23.1
AEATeNbHOCTU KanutanoBnoxeHus B LeHHbIe Bymaru OoKB3A il
OpraHu3aunoHHo-npasosas opma / hopma co6CTBEHHOCTU 12267 16
/ YactHan cOBCTBEHHOCThL no OKOM® / OK®C

EAuHWLE MAMEPeHUs: B TsIC. pyBnent no OKEU 384

MecToHaxoxaeHune (agpec)

105064, Mockea r, 3emnsaHon Ban yn, nom Ne 9

MosicHeHws HaumeHosaHue nokasatens Kop Ha 3210'%'(:6” i 3210‘112":6” Ha 3210’?:'(:6”
AKTUB
|. BHEOBEOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbl 1110 - - -
PeaynbTaTtel uccneaoBaHuii u paspaborok 1120 - . g
HemartepuankHble NOUCKOBbLIE aKTUBbI 1130 - - -
MartepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpEACTBa 1150 393 582 -
[loxoaHble BNOXEHUA B MarepuanbHble 1160

LIEHHOCTU 2 106 282 1945 240 1892 147

B TOM yuCne:

YNYYLWEHWUA 30AHUA BUSHEC-LIEBTPA - - 108 816
PUHAHCOBBIE BNOXEHWS 1170 - - -
OTnOXeHHbIE HAanorosble aKTUBbI 1180 18 669 11 225 4338
MNpoyune BHeOBOPOTHbIE aKTUBLI 1190 - - -
Wroro no pasgeny | 1100 2125 343 1957 047 1 896 486

Il. OBOPOTHbIE AKTUBbI
3anacs! 1210 1184 - -

B TOM 4ucne:

MATEPWATb! 1184 - -
Hanor Ha go6aeneHHyo cToMMOoCTb Mo 1220
Np1oBpeTeHHbIM LEHHOCTAM 15 250 76 9 484
[ebuTopckas 3af0MmKEHHOCTb 1230 26 878 286 255 101 249

B TOM uyucne:

PACYETbI C MOKYMNATENAMU 22 002 102 014 71919

ABAHCbI BbIJAHHbLIE 4 362 183 695 28 829
dUHaHCOBbIE BNOXEHUA (32 UCKMIOYEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CpeAcTBa U AeHexHble akBuBaneHTbl | 1250 15 424 54 030 389 390
Mpoyne 060poTHbLIE aKTUBb! 1260 - - 410
Wroro no pasaeny Il 1200 58 736 340 361 500 531
BAJITAHC 1600 2 184 080 2 297 408 2 397 017
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710001 c.2

MosicHeHua

HaumeHoBasue nokazartens

Koa

Ha 31 nexabps

Ha 31 nekabps

Ha 31 pekabps

2016r. 2015r. 2014r.
MACCUB
11l. KAMMUTAN U PE3EPBbLI
VCTaBHbIE"l Kanutan (CknagoYHblin KanVITan, 1310
ycTasHbl (hoHA, BKNaAbl TOBAPULLIEW) 1455 000 1 455 000 1155 000
Cob6CcTBEHHbIE aKLUUK, BbIKYNNEHHbIE Y 1320
aKkunoHepoB - - -
MNepeoLieHka BHEOGOPOTHbLIX aKTUBOB 1340 - - -
[o6aBoyHbln kanuTan (6e3 nepeoLeHku) 1350 - - -
Pe3epsHbIv kanuTan 1360 - - -
HepacnpepaeneHHas npubbinb (HENOKPbITbIA 1370
yBbITOK) (75 254) (45 085) (15 638)
Wtoro no paspeny Il 1300 1379 746 1409 915 1139 362
IV. LOJITOCPOYHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 749 042 810 036 854 609
OTnoxeHHble Hanorosble o6A3aTenbCcTea 1420 - - -
OueHouHble obssaTenscTea 1430 - - -
Mpoune obssarenbcrTea 1450 - - 331 761
B TOM yucne:
BEKCENA BbIAAHHBIE - - 331 761
Wroro no pasgeny IV 1400 749 042 810 036 1186 370
V. KPATKOCPO4YHbIE OEA3ATENBLCTBA
3aemHble cpefcTea 1510 - - -
KpeauTopckan 3aa0mkeHHOCTb 1520 55 281 77 449 71271
B TOM Yucne:
MOCTABLUWKW, NOAPAAYUKA 26 854 20 137 28 303
ABAHCbI MONYYEHHbIE 25110 53 931 16 242
[oxoap! ByayLmx nepuosos 1530 - - -
OueHoyHble obs3aTensCcTBa 1540 11 8 13
Mpouue obsaarenscTea 1550 - - -
Wroro no paspeny V 1500 55292 77 457 71284
BAJIAHC 1700 2 184 080 2297 408 2397 017
’ EBrenui
Pykosogutens ArnexcaHapoBuY
(pacwucpoBka noanucu)
30 ﬂHBap/ 2
/évjh
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I 2}
tel. +7(495) 229-49-71 (KOs oot Apec T

OtyeT 0 (hMHAHCOBLIX pe3yfbTaTax

3a AxBapb - Jekabpb 2016 1. Koabi
®opma no OKY[ 0710002
Hara (uucno, mecsy, rog)| 31 | 12 | 2016
Opranusauvs  AkuunoHepHoe obecTBo "KanutanbHblie MHBecTuumuu” no OKNo 31744504
VaeHTMdhUKaLMOoHHbIN HOMEP HanoronnaTenbilvka WHH 7709954948
Bua akoHOMUYeckoi o 65.23.1
NEATENLHOCTU KanutanoBnoXxeHus B LeHHble Bymarn OKB34
Opranun3saunoHHo-npasosan opma / hopma cobCTBEHHOCTU 12267 16
/ YacTHas coOGCTBEHHOCTL no OKOM® / OK$C
EanHvLa namMepenns: B Thic. pybneit no OKEWN 384
MosicHeHus HaumeHoBaHue nokasaTtens Koa o HHBZ%:éEeKaﬁpb Ga HHBZ%‘} \;)’Eekaﬁph
Bbipyyka 2110 255 175 237 869
CebecTouMocTb NPogaX 2120 (179 466) (128 869)
Banosas npubbinb (yO6bITOK) 2100 75 709 108 000
Kommepyeckue pacxonp! 2210 - -
YnpasneHyeckue pacxogbl 2220 (2 919) (3 150)
Mpubbinb (y6bITOK) OT NpoAax 2200 72790 105 850
[loxoAb! OT y4acTia B8 ApYrux opraHn3aLumsax 2310 - -
MpoLUeHTbI K Nony4eHunto 2320 1761 12 575
MpoueHrThl K ynnare 2330 (98 380) (108 038)
Mpoyne goxopbl 2340 2 5697
Mpoune pacxoaebl 2350 (13 786) (52 418)
B TOM uucne:
Hanorn n copk! 13 348 13 602
pesepe No COMHUTENbHBLIM foNram - 30293
Mpubbink (yObITOK) 40 HAaNoroobnoXxeHWs 2300 (37 613) (36 334)
TekyLLuin Hanor Ha npubbinb 2410 - -
B T.4. NOCTORHHbLIE Hanorosbie 0bsi3aTenscTBa 2421
(aKkTuBbY) (79) (380)
M3ameHeHMe 0TNOXEHHbIX HANoroBbIx 06A3aTensCcTe 2430 - -
M3MeHeRNEe OTNOXEHHBLIX HanoroBblX akTMBOB 2450 7 444 6 887
Mpoyee 2460 - -
Yucrasi npubbinb (YObITOK) 2400 (30 169) (29 447)
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710002 c.2

MoscHeHns

HaumeHoBaHwe nokasarens

Koa

3a AxBaps - [lekabpb

3a Axeapsb - [ekabpb

2016 r. 2015r.
PesynbTat 0T NepeoLeHkn BHEOBOPOTHbIX aKTUBOB, He 2510
BKITIOYAEMbIN B YCTYIO Npubbink (yBbIToK) nepuoga - -
PesynbTaTt OT Npo4ux onepauui, He BKo4aemblin 2520
B YuCTyto Npubbink (yBbITOK) Nnepuoaa - -
COBOKYNHbIN hMHAHCOBLIN pe3ynbTaT nepuoaa 2500 (30 169) (29 447)
CMPABOYHO
Bazoeas npubbinb (YObITOK) Ha akLuio 2900 - -
PassogHeHHas npubbinb (YBLITOK) Ha akyuio 2910 - -

HOB EBreHum
AfnekcangpoBuy

(pacwwdpoBka noanwcH)
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I Al
tel. +7(495) 229-49-71 00" epmp-omerics FmBec T

Byxrantepcruii 6ananc

Ha 31 gexabpn 2017 1. Koge!
Popwa o OKYS 0710001
Dara (uucno, mecsuy, rog) | 31 12 2017
Opranssauun  AxumonepHos oBuoCTEO "K: Mnsoctuun” 710 OKMO| 31744504
i Howep VHH 7709954948
Baa sKoHomIETKOR o i
pesTenbHDCTH BroweHun B uewnie Gymars oKBI|
o oy
= 1 vacnian nookone s oxee | 12287 l .
EQWHNUA WINERBHAR: B TLIC, pyEnei o OKEN 384
HacTonaxaxgokwa {eapec)
105064, Mookaa r, 3emnnon Ban yn, Aow Ne 8
Ha 31 gexabps |Ha 31 aekabpsn | Ha 31 pexabpn
MoscHewus Havmenosanye noxasatens Kon gl Pk e
AKTHE
1. BHEOBOPOTHbIE AKTUBB!
HemarepuansHbie akTnebt 1110 - £ &
Pesynsrats, v 1120 2 3 5
nOVCKOBIE BKTVBL! 1130 ] F 5
TOMCKOBbIE AKTHBbI 1140 -| - -
[Ocoskeie cpeactea 1150 313 393, 562
[FoxonHbie roweHin b MaTepHanbHHE ETER
iuennnc‘m 2027817, 2106262, 1945240
I Snowennst 170 B B -
[Otnomennbie nanorossie axTHBe! 1180 24198 18 69| 11225
Mpoyue BHE0SOpOTHSIE aKTHBL! 1190 - 3| 3
ViToro no pasaeny | 7100 2052429 7125 343 1957 047
1l OBOPOTHBIE AKTUBb!
3anace! 1210 - 1184 .
[Hanor va aoGasneHHyio CToMMOCTs No 1220
NPKOBPETEHHBIM UEHHOTTAM - 15250 6,
[ReBUTOpCKan sa/0mKeHHoET 1230 202 579 26878 286255
® T wuCne:
PACHETbI C MOKYNATENAMU 1807 22002 102014
ABAHCHI BSIIAHHBIE 40551 4362 183 695
MPOYME [IEGVTOPE, KPEAVITOPEL 286172 -] ]
‘BNOWERV (33 NCKIOHBHAEN
K 120, 19000, - -
\[eHexHbiE CPEACTBa U AeHEXHbE SKrBvBanerTel | 1250 5916 15 424] 54 030
Mpovne 05OPOTHEIE aKTHBL! 1260 - B 3
0 o pasgeny Il 1200 317 495 58736 340 361
BANAHC 1600 3369923 2 164080 2297 408)
@opma 0710001 ©.2
NoscHenwn HaitieeHoBanue nokasaTens foon | Lo, |HER eitn | H Rt mion
nACCHB
. KATIUTAR U PEIEPBLI
VcTaBHbI: KanTan (CKNAROHHEIA KanwTan, o)
yoTaBHsIA oKA, BRNBALI TOBAPULLER) 1718000 1455 000 1455 000
[CoBCTaeHHbIE KUK, BbIKyINEHHIE Y 1320
awonepos - :
o aiTiB0s 1340 B B -
| AoGasoyHb1A KanvTan (Ges nepeousHky) 1350 - - -
Peaepentt xanuran 7360 3
puSeue ] 1370
yGuiTor) (97579) (75 254) (45 085)
ViTora na paageny Il (71300 | 1620 421 1379 748 1409615
IV. AONTOCPOYHBIE OBASATENBCTBA
[3aemmie cpepctea 1410 707 250 749 042! 810036
(OTsiowenHLE HanoroBhe ObraaTenLCTaa 1420 g E
Ouerounsie abrsatenscraa 1430 - B -
Mpouwe obasarenbeTaa 1450 B B l
[ [Wvorono pasaeny IV 7400 707 250, 743042 510 036
V. KPATKOCPOUHGIE OEABATENBCTBA
3aemmsie cpeacTea 1510 - 3 2
KpeanTopCKkan 3an0mkeHHoCTb: 1520 42224 55 261 77 449
5 TOM Mene:
MOCTABLMKM, TIOAPAAYMKA 4486 26 854] 20137
ABAHCHI ORYYEHHBIE 24 458) 25110 53931
HATIOTA 13267 B ]
[Aox0as! GyayLux nepuosas 1530 . B ]
[Ouenounbie obRsatenscTea 1540 28] 8
Mpoviwe oBasarenscria 1550 - - -
| [#oonopasaenyv |50 | 42252, Sh29z| 77457
[BAnAHC 1700 2 369 923 2 184 080 2267 408)

WypHoa Eareriit
PyKosopuTent Anexcanapoauy
“rogc] S

8 bespans 2018 1.
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

OT4eT 0 (PMHAHCOBLIX peaynkTartax

3a Siueapk - Hekabpe 2017 1. Kogs!
®opwa o OKY/L 0710002
Hara (wcno, vecau, rom) | 31 | 12 | 2017
Opranwaauna  AKuMOHEpHOR oBIecTRo ") UnaecTayun” o OKNO 31744504
7 Haven UHH| 7700954848
BUA KOHOMUHECKOR g 84891
REATENBHOLTA Bnoxenns B nexHbie Symary oKB3A
OpraHyzaNOHHO NpaBoBas HOpINa [ BOPNA GOBTBERNHTTH 12267 | 6
! YactHan no OKOMN® / OKeC
EQHALS vamepenan: 8 ThiC. pyBinen o OKEW 384
[— Hauiesonanne nokosarens Kon [ Posps.- Herati (2 s locatpn
Bsipyuka 2110
{CeBecToumocTs NpoaaK 2120
Banosan npubbinb (yOnToK) 2100
Kommapueckue pacxaps! 2210
[Ynpaanenseckie packops 2220 (3 549)] (2919)
NpuBbine {ySbiToK) OT NPOAaX 2200 95 7ﬁi 72 790
0XOAb! OT Y4aCTIA B APYAX OPFaHUIALUMAX 2310 - -
[FpoUertrs! K nanysenvio 2320 4095 1761
MpouienTe! k ynnata 2330 (84735) (98 :wu_)J
Mposye AoxoAL! 2340 77 2
(Iposue pacxofb! 2350 (43 150) {13 786)
8 TOM iiCre:
HANOTW W CEOPBI 13 525 13 348
PE3IEPBbI MO COMHUTESIbHBIM AO/ITAM 17 678 -
TpuBbinb (y6bI10K) A0 Har 2300 (27 852) {37 613)
[Texyuuh nanor ra npnBeins 2410 ] 3
B T.4. NOCTOAHHbLIE HANOrOBLIE ObA3aTENsCTRA 2421
(aKman) {41} {79).
aMeHeH e OTNOXEHHsIX HAnoropklx 0BAIATeNLCTE 430 - -
NaneHeHe OTNOXKEHHsIX HANOrOBLIX aKTBoB 450 5529 7444
Mposee 450
TiACTan RpUBBING (yORITOK) 400 (22323 (30 168)
Gopisa 0710002 6.2
[N— ER—— Ko (32 FHospe- Hexabn |32 Fsaps _Jeratps
PeayibTaT of NepeoLieHii BHEGEOPOTHbIX akTWB0B. He| Hcqo
BKMIOYSEMBIN B YWCTYIO Npubbink (YBeITOK) neproaa - -|
. oT np paLi, He i 2520
B WACTYE0 NpMBEIN (yBHITOK) Nepuana o B
COBOKYMHSIA PUHAHCOBEIA pe3yribTaT neprona 2500 (22 323) (30 163)
CNPABOYHO
[Basosas npuBbinb (Y6LITOK) Ha aKuMio 2900 a 5
|PassoanenHan npubbins {yBbiTok) Ha akumio 2010 - g

g i

Anekcauapoany
PACEWDPOBKA NOTUEH)

8 despann 2014,
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

Byxrantepckuin 6anavc

Ha 31 nexabpsn 2018 r. Koaw!
dopma no OKY[ 0710001
Oara (wicno, mecsy, rog)| 31 12 2018
Opranusaums A ioe o6wecTeo "Kanut Wi yun" no OKMNO 31744504
MpeHTudrKaLmMoHHbIn HOMep Hanoronnatensuuka WHH 7709954948
BwA 9KOHOMWYECKOW no 64.99.1
[EesiTENbHOCTH B UeHHble Bymarn OKB2 T
OpraHvaaunoxHo-npasoeas opma / dopma cobCTBEHHOCTM 12267 16
| _YacTHas coBCTBEHHOCTL no OKOM® / OK$C

EnuHWLa uaMepexus: B TbiC. pybnen no OKEW 384

MecToHaxoxaeHve (anpec)

105064, MockBa r, 3emnatson Ban yn, aom Ne 9, ctpoenue 8, od. 1/4

MosicHeHuA HammeHosaHme riokasaTens kon |H2 321061'?:6"" Ha 3210‘1‘3'(56“ Ha 3210/‘;“;":6"’“
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HematepuarbHble aKTvBb! 1110 - - -
PesynbTartel MCC/IeA0BaHWi M pa3paboTok 1120 - - -
HemaTepuanbHbie NoUCKOBbIE aKTUBbI 1130 - 3 s
MarepranbHble NOMCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpeacTBa 1150 - 313 393
/10XOZHBIE BMOXEHUS B MaTephanbHbie 1160
LIEHHOCTH - 2027 917 2 106 282
PUHAHCOBLIE BNOXEHNA 1170 - - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 45793 24 198 18 669
Fpoyue BHE06OPOTHBIE aKTUBbI 1190 - - >
Wroro no paaaeny | 1100 45793 2 052 428 2125 343
il. OBOPOTHBIE AKTUBbI
3anacb! 1210 - - 1184
Hanor Ha pobasnexHyo cToMMocTs Mo 1220
NPUOGPETEHHBIM LIEHHOCTSM - - 15 250
feburopckas 3aA0NMKEHHOCTb 1230 37 817 292 579 26 878
B TOM YNGNE:
PACYETHI C MOKYMATENAMA - 1807 22 002
ABAHCbI BbIJAHHbLIE 603 4055 4362
NMPOYUE AEBUTOPHI 34 821 286 172 -
DUHaHCOBbIE BNIOXEHNA (38 UCKNIOYEHNEM 1240
AEHEXHDIX 3KBNSANEHTOB) 1422 966 19 000 -
B TOM Yucne:
3AVMbI| BbIJAHHBIE 937 496 19 000 -
LIEHHbIE BYMAT 485 470 - -
[leHeXHbIE CPBACTBA 1 JEHEXHBIE 3KBUBAIEHTHI 1250 32 379 5916 15424
Mpoyne 06OPOTHbIE KTUBLI 1260 - - -
Witoro no pazaeny |l 1200 1493 162 317 495 58 736
BAJTAHC 1600 1538 955 2 369 923 2 184 080
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

Dopma 0710001 ¢.2

MoAcHeHus Haumenosanue nokasarens Koa o 3;0‘:;‘:6” He 3210'2?,“:59“ Ha 32105:'?5”
NACCHUB
11l. KAMUTAN W PE3EPBGI
YCTaBHu? Kanutan (cknago4HbIA KkanuTan, 1310
ycTaBHbIi (hOHA, BKNAALI TOBApULLEH) 1620 421 1718 000 1455 000
CoBCTBEHHbIE aKUMK, BLIKYNNEHHbIE Y 1320
akuuoHepos = £ <
Mepeouexka BHEOBOPOTHLIX aKTMBOB 1340 - % =
[o6asoqHbii kanuTan (6e3 nepeoueHku) 1350 - . .
PesepsHbiv Kanutan 1360 - - -
Hepacnpegenennas npubbinb (HENOKPbITBIA 1370
yBbiToK) (83 790) (97 579) (75 254)
Wroro no pasgeny Il 1300 1536 631 1620 421 1379 746
IV. AONrOCPOYHLIE OBA3ATENLCTBA
3aemHbie cpeacraa 1410 - 707 250 749 042

B TOM YuCne:

KPEAUTHI NONYYEHHBIE - 707 250 749 042
OrnoxeHHbie Hanoropble obs3aTenscrea 1420 - - -
OueHouHble 06s3aTenscTea 1430 - - -
Mpo4ne obr3atenscTaa 1450 - - -
Wroro no paspeny IV 1400 - 707 250 749 042

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacraa 1510 - = -
KpeauTtopckan 3a00N¥eHHOCTb 1520 2 286 42 224 55 281

B8 TOM Yncne:

MOCTABLLUWKW, NMOAPAOQHYUKA 1558 4 486 26 854

ABAHCbI NMONYYEHHBLIE 232 24 488 25110

HANOIY - 13 267 -
Loxoab! Byaywmx nepuogos 1530 J i B
OuerouHble oB6s3aTenscTea 1540 38 28 11
Mpoune obnsatenscrea 1550 - - -
Wroro no pasgeny V 1500 2324 42 252 55 292
BAJIAHC 1700 1 538 855 2 369 923 2 184 080

S

B %% oo N@% -
fi e X
PykoBoauTens m e
¢ &4

W * o

25 AHBapA 2019 1. e
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I 2}
tel. +7(495) 229-49-71 (KOs oot Apec T

OTyeT 0 (hyHAHCOBLIX pe3ynbkTaTtax

3a flHBaphb - [lekabpb 2018 . Koawbi
dopma no OKY[] 0710002
Aata (uncno, mecsy, roa)| 31 | 12 | 2018
Opranusaums  AxuuoHepxoe obuecTBo "KanutanbHbie UHBecTMumn® no OKMNO 31744504
MaeHTUhMKaLMOHHbIA HOMEP HanoronnaTenbwuka WHH 7709954948
Bua akoHoMUYeCcKoi no 64.99.1
LEeATenLHOCTH Bnoxenus B LeHHbie Bymaru OKB34 o
OpraHunsauvoHHo-npasosas gopma / popma cobCTBEHHOCTH 12267 16
/ YacTtHan co6CTBEHHOCTL no OKOMN® / OK®C

EAuHALE UaMepeHus: B TeiC. pybnen no OKEW 384

3a fiueaps - [lekabpb

3a Axeaps - flekabpb

MosicHeHust HaumeHoBaHue nokasarens Kop 2018 2017 1.
Bbipyyka 2110 120 004 266 154
CebecTonmocTb npoaax 2120 (131 907) (166 844)
Banosas npubbink (ybbITOK) 2100 (11 903) 99 310
Kommepueckue pacxoabl 2210 - -
YnpaBneH4yeckue pacxoab! 2220 (2 366) (3 549)

[MpnBbink (yBbITOK) OT Npoaax 2200 (14 269) 95 761
[oxoAb! OT yHacTUs B APYrvux opraHuaaumax 2310 - -
[MpoueHTLI K Nony4YeHno 2320 42 230 4 095
MpoueHTs! kK ynnate 2330 (34 013) (84 735)
Mpoyne goxoas! 2340 2979017 177

B TOM 4Yucne:

NMPOJAAXKA OCHOBHOIO CPEACTBA 1900 000 -

MPOAAXA LEHHBIX BYMAI 1079 017 -
Mpoune pacxopbl 2350 (3 078 349) (43 150)

B TOM YucCrie:

HANOI' 1 CBOPbLI (5 553) (13 525)

PE3EPBbI MO COMHUTEBLHLIM AONFAM - (17 579)

CEBECTOMMOCTbL OCHOBHOIO CPE[ICTBA (1988 393) -

CEBECTOMMOCTb LEHHbIX BYMAI (1080 321) -

Mpubbinb (yBbITOK) A0 HANOrOOBNOXKEHNUNA 2300 (105 384) (27 852)
Tekywuin Hanor Ha Npubbink 2410 - -

B T.4. NOCTOSHHbIE HAanorosble o6a3aTenscTea 2421

(aKTuBbl) (18) (41)
ViamMeHeHVe OTNOXEHHbIX HaNoroBbIX 06s3aTeNLCTR 2430 - -
M3ameHeHue OTNOXEHHbIX HANoroBbIX aKTMBOB 2450 21595 5529
Mpoyee 2460 - =

Yucras npubbinb (yObiTOK) 2400 (83 789) (22 323)
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tel. +7(495) 229-49-71

000" esmporenic iBeCTHA

®opma 0710002 c.2

INoscHeHus

HaumeHoBaHue nokasaTtensa

Kop

3a Aueapsb - flekabpb

3a Axsapb - flexabpb

2018r. 2017r.
PesynbTaTt 0T NnepeoLeHku BHEOBOPOTHbIX aKTUBOB, HE 2510
BKJTIO4AEMBIV B YUCTYIO Npubbink (yObITOK) nepuoaa - -
PesynbTaT 0T Npo4vx onepauuit, He BKIOYAEMbIN 2520
B UACTYi0 NpuBbinb (yBuiTOK) Nepuoaa - -
COoBOKyNHbIN (hUHAHCOBLIN peaynbTaT nepuoaa 2500 (83 789) (22 323)
CMPABOYHO
BasoBas npubbink (YBbITOK) Ha akuMO 2900 - -
PassoaHeHHas npubbinb (YObITOK) Ha akumio 2910 - -
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I Al
tel. +7(495) 229-49-71 000 esrp e ripee T

Byxrantepckuit 6anaHc

Ha 31 pekabps 2019 r. Koabt
& dopma no OKYQQ 0710001
Aata (uucno, mecsy, rog)| 31 l 12 T2019

OpraHnsauuss  AkymoHepHoc oBuwectBo "KanuranbHbie UHBecTULUMK" no OKMO 31744504
M AaeHTMgUKaUMOHHbIA HOMED HAanNoronnarTenkLuka WHH 7709954948
Bua akoHoMuuecKkon no 64.99.1
AERATENbHOCTH BnoxeHun B ueHHbie Bymaru 0oKB34 2 S,
OpraHu3saumoHHo-npasoeas thopma / hopma cobCTBEHHOCTH 12267 16
AKUMOHEepHOE 06WecTBO / YacTtHas coBCTBEHHOCTL no OKOMN® / OK®C
EAvHALE M3MEPEHUsT: B ThIC. pyBried no OKEM 384

MecTtoHaxoxaeHue (aapec)
105064, MockBa r, 3emnsHon Ban yn, gom Ne 9

Byxrantepckas oT4eTHOCTE riognexuT obalatensHomy ayauty D OA D HET
HawmeroBaHune ayauTopckon opraHusaLun/damunus, nms, OTYECTBO (NpY HanW4MK) MHAVBUAYANbBHOIC ayauTopa

MpeHTMMKauMoHHBIV HOMEP HanoronnaTenbLuuka ayauTOPCKOW OpraHvM3aunn/viHaMBUAYansHoro VHH
ayavuTopa
OCHOBHOW rOCYA@pCTBEHHbLIR PEIUCTPALIMOHHBLIA HOMED ayAUTOPCKOR OFPH/
OpraHu3auwn/msavBnAYyanbLHoOro ayautopa OoreHUN
MosAcHeHnn HaumeHoBaHve nokasatens Koa & 3210"13'('?6’)” Ha 3210‘q§K:6pﬂ Ha 321011$K:Gpﬂ
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
Hematepuanstibie akTvBbl 1110 - 5 =
Peaynbrathl nccnegosaxvi u paspatorok 1120 - - -
Hemartepuansiibie NOUCKOBLIE aKTUBbI 1130 - - -
MaTtepuanbHbie NOMCKOBbIE aKTUBbE 1140 - - -
OCHOBHble CpeiCcTBa 1150 - - 313
[loxoAHble BIIOXEHUA B MaTepuasbHbie 1160
LEHHOCTWN - - 2027 917
®DUHAHCOBbLIE BIIOXKEHUS 1170 1262 000 - -
B TOM uucne:
3ANMBbI BhIIAHHbIE 162 000 - =

NEBUTOPCKAA 3AAOMKEHHOCTD,
MPUOBPETEHHAA HA OCHOBAHKA

YCTYNKW NPABA TPEBOBAHUA 1100 000 - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 6 151 27 535 24 198
Mpoune 8HeoBOPOTHbIE aKTUBb! 1190 - - -
Wtoro no pasgeny | 1100 1268 151 27 535 2 052 429

1. OBOPOTHbIE AKTUBbI
3anach! 1210 - - -
Hanor Ha po6asnerHyo CTouMocTs No 1220
NpUOBPETEHIibIM LLEEHHOCTSIM - - -
[ebuTopckas 3a10MKEHHOCTh 1230 4651 13 814 292 579

8 TOM Yucrie.
PACYHETb! C NOKYNATENAMU U

3AKAZYVKAMKA - - 1807

ABAHCbBI BbIQAHHbLIE 62 603 4 055

MNPOYUL JEBUTOPLI 4 589 10 818 286
DUHAHCOBbIE BIIOXEHWA (38 UCKNOYEHNEM 1240
[IEHEXHBIX 3KHUBANEHTOB) 403 305 1446 969 19 000

B TOM ymcne:

3AVIMb! BbiJAHHbIE 368 500 961 499 19 000

LEHHLIE BYMAI'A 34 805 485 470 =
[leHexHble CPeACTBA U AEHEXKHBIE 3KBNBANEHTLI 1250 23874 32379 5916
Mpoure 06opoTHLIE aKTVBbLI 1260 - - -
Wroro no pasaeny Il 1200 431831 1493 162 317 495
BANAHC 1600 1699 982 1520 697 2 369 923
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710001 c.2

Ha 31 pexabps

Ha 31 pexabps

Ha 31 pekabps

MosicHenns HanmeHoBaHue nokasarens Koa 2019 1. 2018 1. 2017 r.
NACCUB
11l KANMWTAN U PE3EPBbI
YCTaBHbIE;l Kanutan {cknago4HbIn Karjman, 1310
ycTaBHeI hOH/, BKNAAbl TOBapULLen) 1 556 953 1620421 1718 000
CobcrBeHHbIe akumm, BhIKYN1EHHbIE Y 1320
aKyuoHepos - - -
Mepeouetka BHE0BOPOTHLIX AaKTUBOB 1340 - - -
[oBaso4Hbin kanuTan (6e3 nepeoueHku) 1350 - - -
PesepBHbii kanuTan 1360 - - -
HepacnpegenenHas npubbinb (HENOKPLITHIA 1370
y6biTOK) 131 827 (102 048) (97 579)
Wroro no pasaeny Il 1300 1688 780 1518 373 1620 421
IV. AONIOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpeicTBa 1410 - - 707 250

B TOM YuCrie:

KPEOWTEI MONYYEHHLIE - - 707 250
OTnoxeHHble HanoroBble 06a3arenscTea 1420 - - -
OueHouHble 0bazaTensbeTBa 1430 - - -
[poune obsi3aTenbcTea 1450 o R 3
Wroro no pasgeny IV 1400 - - 707 250

V. KPATKOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTBa 1510 - - -
Kpeautopckas 3a40/mKeHHOCTb 1520 11 167 2 286 42 224

B TOM 4ucne:

NOCTABLUYKA U NOAPAQYNKN - 1558 4 486

ABAHCbI NONYYEHHbLIE - 232 24 468

HANO 11 167 13 267
Noxoabl Byaywmx nepnogos 1530 - - -
OueHoYHble 0bs3aTensCcTBa 1540 34 38 28
MNpoune obszarenbcTea 1550 - - -
Wroro no paspeny V 1500 11 201 2324 42 252
BANAHC 1700 1699 982 1520 697 2 369 923
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

OT4eT 0 (hpUHAHCOBbIX pe3ynkTaTax

3a fluBapb - lekabpeb 2019 r. Koabi
dopma no OKY[ 0710002
fAara (wmcno, mecau, rog)| 31 12 l;w
OpraHusauma  AkuuoHepHoe obwecTBo "KanutanbHblie UHBecTUynn™ no OKNO 31744504
MpoeHTUdrKaLmMoHHKbIA HoMep HanoronnaTenbuka WHH 7709954948
Burp 3KOHOMUYECKOH no 64.99.1
AeATenbHoCTH Brioxenus B ueHHble Bymarn 0OKB3A 2
OpraHusauvoHHo-npaBosas ¢opma / hopma CoBCTBEHHOCTY 12267 16
AxuyuoHepHoe obuecTao / YacTHan cobCcTBEHHOCTL no OKQOM® / OK®C
EQvHULA M3MEPEHUs: B ThiC. pyBrein no OKEW 384
MosicHeHna HaumeHoBaHue nokasatensn Kog da ﬂ“i%‘;éﬂe“aspb da HHBZ%'; éﬂemﬁpb
Bbipyuka 2110 - 120 004
CeBecronmocTb Npopax 2120 - {131 908)
Banosas npubbinb (y6bITOK) 2100 - (11 904)
Kommepueckue pacxopbt 2210 - -
YnpasneH4eckne pacxogbl 2220 (1378) (2 366)
MpuBbink (yBbITOK) OT Npoaax 2200 {1378) (14 270)
[loxoAb! OT y4acTus B ApYrx opraHnaaunsax 2310 - -
[pOUEHTBI K NONYyYeHnto 2320 95 454 42 230
FipoueHTsl Kk ynnarte 2330 - (34 013)
Mpouuve goxozabl 2340 1586 651 2979017
8 TOM Ymcne:
NMPOJAXA OCHOBHOIO CPEACTBA - 1 900 000
NMPOJAXA LIEHHBIX BYMAI 1585 512 1079017
INpouue pacxogpl 2350 (1 467 553) (3078 349)
B TOM yucne:
HANOM Vi CBOPhI - (5 553)
PE3EPBbI MO COMHUTENBHLIM JONTAM - -
CEBECTOMMOCTbL OCHOBHOIO CPEACTBA - (1988 393)
CEBECTOUMOCTb LIEHHbLIX BYMAI (1 466 040) (1080 321)
Mpubbink (yBbITOK) A0 HANOTOOBNOXEHUA 2300 213174 (105 385)
Texywui Hanor Ba npubbink 2410 (21 382) -
B T.4. NOCTOSHKbIE HANorosble 06a3aTenscTea 2421
(aKTuBbt) (132) (18)
M3aMeHeH1e OTNOXEHHbIX HAanoroBbix 06a3aTenbCTe 2430 - -
MiaMeHeHWe OTNOXKEHHbIX HANOTOBbLIX aKTUBOB 2450 (21 384) 3337
Mpoyee 2460 - -
Yucran npubbinib (YBLITOK) 2400 170 408 (102 048)
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tel, +7(495) 229-49-71 000" e otk BT

®opma 0710002 ¢.2
3a Aueaps - flekabpb |3a Ausaps - Qekabpb
MosicHeHus HavmeHoBaHue nokasarens Kog 20191 2018 .

PeaynsTaT 0T nepeoLleHkn BHeoboOpOTHLIX aKTBOB, HE 2510

BKNIOHAEMBbIN B YUCTYIO Npubbink (yBbITOK) Nnepuoaa - -

PeaynbTaT 0T npoyMx onepauuii, He BKNIoYaeMbli

2520

8 YucTylo Npubbinb (YB6ITOK) nepuoaa - -

COoBOKYNHbIV (PUHAHCOBLIN pe3ynbTaT nepuoaa 2500 170 408 (102 048)

CNPABOYHO
Basosasi npubbins (YObITOK) Ha akumio 29800 1 -
PaasogHeHHan nprbbinb (YObITOK) Ha akumio 2910 - -
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

Byxrantepckui 6anaHc

Ha 31 pexabps 2020 r, Koaw!
Gopma no OKY[ 0710001
DOata (4vcno, mecau, rog)| 31 I 12 l 2020
OpraHuaauma  AxkumoHepHoe obiwecTso "Kanutanbhble MHBecTMLMK™ no OKMNO 31744504
MaeHTUMKAUWOHHBIR HOMEP HanoronnarenbLMKa WHH 7709954948
Bug axoHOMWYECKON no 64.99.1
LeATeNbHOCTH BroweHun B UeHHLIe Bymarn OKB3[0 2
OpraHvaaunoHHo-npasoBas copma / hopma coBecTBeHHOCTH 12267 16
AxunoHepHoe obuecTao / YacTtHan coBCTBEHHOCTbL no OKOM® / OKaC
Eauknua wamepeHns: B Thic. pyBned no OKEM 384
MecToHaxoxgeHwe (agpec)
105064, Mocksa r, 3emnaHoi Ban yn, aom Ne 9
ByxranTepckan oT4ETHOCTL NOANEXUT obA3aTensHOMY ayauTy EI 0A I:‘ HET
HaumeHosaHwe ayaMTopCKOi opraHnsaumi/ammunia, WMA, OTHECTBO (MPY Hanu4MM) MHAKBMOYaNLHOro ayauTopa
AO "2K"
?ﬁﬁ;ﬁpﬁuxaummhm HOMEp HanoronnaTenbvka ayAMTOPCKON OpraHn3aUvn/HAnBNAYansHoro WHH 7734000085
e P LA KOUSP /Ao
MNoscHeHun HawmeHoBaHwve nokaaarens Koa Ha 3210'3?]'(:6“ Ha BJDﬁgKra‘ﬁpﬂ Ha 3210‘??:6”
AKTUB
I. BHEOBOPOTHbBIE AKTUBbI
HemarepuansHbie akTUBLI 1110 - - -
Peaynkratkel nccnegobaHwnii M paapaboTok 1120 - - -
HemarepuaneHbie NOMCKOBbIE AKTUBLI 1130 - - -
MarepuranbHbie NOMCKOBLIE aKTUBI 1140 - - -
OcHoBHEIE CpeacTea 1150 - - -
AoxoAaHble BNOXEHVA B MaTepuanbHble 1160
LIEHHOCTH - N B
DUHAHCOBbLIE BTOXEHNA 1170 1100 000 1262 000 -
B TOM YMcne:
3AAMBI BbIOAHHBIE - 162 000 -
OEBMTOPCKAA 3AQOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHI
YCTYIMNKW NPABA TPEBOBAHWA 1100 000 1100 000 -
OTNOXEHHbIE HANOroBble akTWBbI 1180 1738 6 151 27 535
Mpouune BHeoGOPOTHLIE aKTUBLI 1190 - - -
WToro no pasgeny | 1100 1101738 1268 151 27 535
Il. OBOPOTHLIE AKTUBbI
3anace! 1210 - - -
Hanor Ha AoBasneHHyo CTOMMOCTb Mo 1220
nproBpeTeHHbIM LEHHOCTAM - - -
[e6utopckan 3afoMKEHHOCTb 1230 7 789 4 651 13 814
B TOM YWche:
PACYETEI C NOKYMNATENAMA A
3AKASHMKAMMA - - -
ABAHCbI BbIJAHHBIE 30 62 603
NMPOYUE OEEUTOPEI 7759 4 589 10 818
UHaHCOoBbIE BNOXKEHWUS (32 UCKNIOYEHUeM 1240
[EHEXHBIX 3KBWBaNEHTOB) 604 320 403 305 1 446 969
B TOM 4MCne:
3AAMBI BbIJAHHBLIE 524 100 368 500 961 499
LIEHHLIE BYMAI'A 80 220 34 805 485 470
[eHexHble CPpeacTaa U AeHEeXHbIE AKBUBANEHTb! 1250 10 325 23874 32 379
MNpo4ne 060pOTHBIE AaKTUBbI 1260 - - R
Wroro no paageny |l 1200 622 434 431 831 1493 162
BANAHC 1600 1724 172 1 699 982 1520 897
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

$opma 0710001 c.2

MoscHeHuA HanmeHoBaHWe nokasaTtens koa | M2 35023":6” Ha Sgoﬂ‘eg'(ﬁﬁp" Ha 3210'51";":6"“
NACCHB
Ill. KAMWUTAN U PE3EPBBI
YCTaBHm!ﬁ KanuTan (CKnagoqHbliA kanwTan, 1310
ycTaBHbIA hOHA, BKNAAbl TOBAPULLIEH) 1556 953 1 556 953 1620 421
CoBcTBEHHBIE aKLMM, BBIKYNNEHHBIE Y 1320
akywoHepos - - -
MepeovueHka sHe0BOPOTHLIX aKTMBOB 1340 - - -
[oGasouHbiid kKanuTan (6ea nepeoueHKn) 1350 - - -
PeaepsHblit KanuTan 1360 - - -
HepacnpegeneHHan npubeint (HENOKPbLITLIA 1370
yGbITOK) 167 135 131 827 (102 048)
Wroro no pasgeny Il 1300 1724 088 1 688 780 1518 373
IV. AONFOCPOYHbLIE OBA3ATENLCTBA
3aemMHble cpeacTea 1410 - . -
OTNOXeHHble Hanorosble obs3aTenscTea 1420 - s R
OueHouHble obasaTtenbcTea 1430 - R -
Mpouve oBasatenscTea 1450 - - .
Wroro no pasgeny |V 1400 - - N
V. KPATKOCPO4YHbLIE OBA3ATENBLCTBA
3aemHbie cpeacTea 1510 - - -
KpepuTopckan 3af0MmKeHHOCTb 1520 31 11 167 2 286
B TOM Yucne:
MOCTABLUWKW 1 NOAPAOYMKA 31 B 1558
ABAHCbI NMONYYEHHLIE - - 232
HANOr - 11 167 -
NMPOYUE KPEOUTOPHI - - 497
[oxoasl Byaywmx nepuoaos 1530 - - -
OueHoyHble o0baaaTenscTea 1540 54 34 38
Mpo4ne obAzaTenscTBa 1550 - - -
MToro no pasaeny V 1500 84 11 201 2324
BANAHC 1700 1724172 1699 982 1 520 697

=1
gypHoB EBreHnn

PykoBoguTENb riBKcaHaApOBNY
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

OTyeT 0 (hHAHCOBLIX pe3ynbTraTax

3a AHBapsb - flekabps 2020 1. Koae!
dopma no OKY[, 0710002
Narta (4wcno, mecsy, rog)] 31 I 12 I 2020
OpraHnaauns  AxumoHepHoe obuiecTeo "KanntansHbie UHBeCTHUMK" no OKNO 31744504
NaeHTUKUKaLWOHHBIA HOMEP HanoronnaTensLwuka WHH 7709954948
Bua aKoHOMUYECKOR no 64.99.1
NEATENLHOCTH BnomeHun B LUeHHbIe Gymarn OKB3[ 2
OpraHusaunorHo-npasosas chopma / hopma coBCTBEHHOCTY 12267 16
AxkuvoHepHoe o6lwecTso / YacTHan cobCTBEHHOCThL no OKON® / OK®C
EguHuua mamepenns: B Thic. pybnen no OKEMX 384
MosicHeHNs HaumeHosaHve nokasaTens Kom |32 ﬂnse;%bzéﬂeuaﬁpb da H““%%:éﬂemsm‘
Bblpyuka 2110 - -
CebecToumocTb NpoAaX 2120 - -
Banosas npubeink (ybbITOK) 2100 - -
Kommepyeckne pacxoisbl 2210 - -
YnpasneHyeckue pacxoasl 2220 (1273) (1378)
MpwBeink (Y6bITOK) OT Npogax 2200 (1273) (1378)
[loxoab! OT y4acTUA B APYrux OpraHu3aumsax 2310 - -
MpoUeHTsI K NoNyYeHnio 2320 45 438 95 454
MpoueHTel K ynnate 2330 - -
lMpoune aoxoakbl 2340 - 1586 651
B TOM 4vcne:
NPOOAMA LIEHHBIX BYMAI - 1585 512
Mpoyne pacxoabl 2350 (27) (1467 553)
B TOM 4Wcne:
CEBECTOUMOCTb LEHHBIX BYMAI - (1 466 040)
MNpuBbink (YGbITOK) Ac HanorooGnoxeHus 2300 44 136 213174
Hanor Ha npuBbine 2410 (8 828) (42 766)
B TOM Yucne:
TEKYLUWIA HANOr Ha NpudbInb 2411 (4 415) (21 382)
OTNOXEHHbIH Hanor Ha NpuBblnk 2412 (4413) (21 384)
Mpoyee 2460 (1) -
B TOM YACne:
YucTas npubbint (yObITOK) 2400 35307 170 408
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710002 ¢.2

MoscHeHns

3a fuBape - fexabpb

3a Ansape - [lekabps
HaumeHoBaHWe nokasaTens Koa 20T 20191
PeaynkTaT oT nepeoueHkn BHEOGOPOTHLIX aKTWBOB, HE 2510
BKNIOYaeMbIA B YcTyto npubeine (yObIToK) nepvoga - -
PesynsTaT oT NpoyMx onepauwii, He BKIOYaeMbili 2520
B WMCTYI0 Npubbink (YOeITOK) Nnepuoga - -
Hanor Ha npuGbink OT onepauwit, peaynsTaT KoTOpbIX 2530
HEe BKIIOYEETCA B YUCTYIO Npubeink (yBeiTok) nepuoaa - -
CoBOKyNHbIA (hMHAHCOBLIA pesynbLTaT nepuoaa 2500 35307 170 408
CNPABOYHO

BasoBas npubbinb (yBbLITOK) Ha akuMio 2900 - 1
PassoaHeHHas npubbinb (yBbiTOK) Ha akumio 2910 - -

ypHoB EBreHui
AnekcaHnposBuy
CluMthpoBka NOANKCH)
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

OT4eT 0 ABUXEHWUU NeHEeXHbLIX CpeacTB

3a Ausaps - flekabpb 2020 r. Koap!
dbopma no OKYQ 0710005
[fara (umcno, mecru, ro)| 31 | 12 | 2020
OpraHnaauvs  AxuymonepHoe obuwecTeo "KanutansHeie UHeectiumn” no OKMO 31744504
WNABHTUMKALMOHHBIA HOMEP HanoronnaTensLUvka WHH 7709954948
Bup, 3KOHOMWYECKOA no 64.99.1
AEATENLHOCTH BnoxeHWA B LieHHbIe Bymarn OKB3A 2
OpraHusaL“oHHO-NpaBoBan topmMa / hopma coBeTeeHHOCTH 12267 16
AxumoHepHoe obwecTso / YacTHan co6CTBEHHOCTL no OKONd / OKaeC
EavHuLa naMepeHna: B ThiC. pyGneii no OKEW 384
HaumeHoBaHWe nokasarens Koa | 32 H"“Z%;aﬂemﬁpb oa H"Bz%ﬁéﬁe"aﬁpb
[eHexHbIe NOTOKM OT TEKYLLMX onepauni
MocTynnexusa - Bcero 4110 177 116 693 499
B TOM YmnChe:
OT NPoAEXMW NPOAYKLMK, ToBapos, paboT n yonyr 4111 - -
apeHaHbIX NATEXeR, TMLEH3UOHHBIX NNaTeXen, PORNTH,
KOMUCCMOHHBIX M MHBIX AHANOMMYHbIX NnaTexen 4112 - -
oT nepenpoaaxu huHaHCOBEIX BNOXEHWIA 4113 - -
BO3BPAT OT NOCTABLUWKA 4114 - -
BO3BPAT C EPOKEPCKOTIO CHETA 4115 - 565 000
OT NEPEMPOAAXMW COBCTBEHHBLIX AKLIMN 4116 - 119 310
OT BO3BPATA NPEAOCTABNEHHBIX 3AUMMOB, OT
NPOOAXW AONTOBLIX LEHHLIX BYMAT (MPAB
TPEBOBAHWA JEHEXHBIX CPEACTB K APYITM
NNLAM) 4117 134 600 -
MPOLEHTOB MO AONTOBbIM ®WUHAHCOBLIM
BNOXEHWAM 4118 41 454 -
NpoYMe NOCTYNIEHWUA 4119 10862 9 189
Mnarexw - Bcero 4120 (190 666) (11 644)
B TOM 4ucne:
nocTaBLyMKam (NoapRAYMKam) 3a ckipbe, MaTepuansl,
paboTel, yenyru 4121 (649) (2 144)
B CBA3W C oNnaTol Tpyaa paboTHWKoB 4122 (1 064) (1063)
NPOLEHTOB No AonrosbiM ofazarenscTeam 4123 - -
Hanora Ha npnBbiib OpraHnaayvi 4124 (15 594) (7 938)
HANOIn U CEOPBI 4125 - -
NEPEBOA COBCTBEHHBLIX CPEACTB HA BEPOKEPCKWWA
CYET 4126 - (400)
BO3BPAT NMOKYNATEJO 4127 - -
B CBA3W C NPUOBPETEHWEM AONIOBLIX LIEHHBIX
BYMAT (NPAB TPEBEOBAHWA NEHEXHbIX CPEACTB K
JPYTUM NULIAM). NPEQOCTABNEHWE 3AVMOB APYTVM
nNUUAM 4128 (173 358) -
npoYve NnaTexm 4129 (1) (99)
Canbao AeHeXHbLIX NOTOKOB OT TEKYL{MX onepaumii 4100 (13 550) 681 855
[leHeXHbIe NOTOKK OT UHBECTULIMOHHbLIX onepauvi
MocTynneHws - Bcero 4210 - 1324 118
B TOM YuCne:
OT NpoAaXHN BHEoBOPOTHBIX aKkTUBOB (Kpome hHHaHCOBBIX
BNOXEHWNA) 4211 - -
OT NPOAAXW aKUMIA APYriX opraHnu3auwii (gonen yyacTus) 4212 - -
OT BO3BpaTa NPEAOCTABNEHHbLIX 3aAMOB, OT NPOAAXN
[ONTOBLIX LEHHbIX Gymar (npas TpeboBaHuA AeHEeXHLIX
CpeacTe K APYruMm ivuam) 4213 - 1233 872
[AVBMAEHAOB, NPOLEHTOB NO AONTOBLIM (PUHAHCOBLIM
BNOMEHVAM W @HANOrMYHbLIX NOCTYNNEHWIA OT AONEBOTO
Y4acTUR B APYrHX opraHu3aumsax 4214 - 90 246
4215 - -
npoYne NocTynneHna 4219 - -
Mnatexy - BCero 4220 - (2014 477)
B TOM 4UCnE:
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

B CBA3W C NPUOBPETEHNEM, CO3IaHNEM, MofepHN3aLne,
PEeKOHCTPYKLWER ¥ NOATOTOBKOW K MCMONbIoBaAHUI0

BHE0BOPOTHLIX aKTWBOB 4221 - -

B CBA3N C NpMoBpeTEHNEM aKuWil ApYrUX opraHn3ayni

(Aonei yyacTtus) 4222 - -

B CBA3K C NpuoBpeTeHnem AONMoBbIX LieHHbIX Bymar (npae

TpeBoBaHUA JEeHEXHLIX CPEACTE K APYTUM Nuuam),

npenocTaenervue 3aiMoB ApYTrUM Nvuam 4223 - (2014 477)

NPOLEHTOB NO AONroBLIM OBA3aTeNnbCTBaM, BKNIOHaeMbIM B

CTOMMOCTb MHBECTWLMOHHOIC aKTuea 4224 - -

4225 - -

NpoYME NNATEXKN 4229 - -

Canbo JEHEXHbIX NOTOKOB OT MHBECTWLMOHHbIX onepauvi 4200 - (690 358)
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

dopma 0710005 c.2

HaumeHoBaHWe nokasarens Koa 38 H"Eaz%bzae’_e“aﬁpb da Huaap:éﬂenaﬁpb
[eHexHble NOTOKW OT (hMHAHCOBLIX onepayni
MocTynnexuns - BCEro 4310 - -
B TOM Y1Cne:
nonyvyeHwe KpeauTos U 3aiMoB 4311 - -
OeHeXHbIX BKnanos cobeTBeHHMKOB (YH4aCTHWKOB) 4312 - -
OT BhiNyCKa aKUWiA, yBENWYEHUs Aoned y4actus 4313 - -
OT Bbinycka oBnuraLwii, BeKcenei n Apyrax A0NroBbIX
LeHHbIX Bymar v ap. 4314 - -
4315 - -
NPOYVE NOCTYNIEHUA 4319 - -
MNnatexw - BCero 4320 - -
B TOM YM1Cne:
coBcTBEHHMKAM (Y4acTHUKaM) B CBA3Y C BbIKYNOM Y HAX
aKyui (Qonei y4acTua) opralnaauny unu ux BeiXOAoM M3
cocTaBa y4acTHWKOB 4321 - -
Ha ynnary AMBMAEHAOB U MHBIX NNaTtexei no
pacnpefenexnio Npubsiny B Nonbay cOGCTBEHHNUKOB
(Y4acTHMKOB) 4322 - -
B CBA3W C NOTaLIEHWeM (BbIKYNOM) BeKceneh u Apyrix
JIONFroBbIX LeHHbIX Bymar, Bo3BpaT KpeawToB W 3aiMoB 4323 - -
4324 - -
npovMe NnaTexmv 4329 - -
Canb/i0 AeHEXHBIX NOTOKOB OT (hHaAHCOBLIX onepayuni 4300 - -
CanbAo AeHEeXHbIX NOTOKOB 3@ OTYETHLIA nNepuog 4400 (13 550) (8 504)
OCTaToK AEHEKHLIX CPEACTE ¥ ASHEXHbLIX IKBMBANEHTOB Ha
Hauano oTY4ETHOTo Nepuoaa 4450 23 875 32 379
OcTaToK AeHEeXHbIX CPEACTB U AEeHEXHbIX IKBUBanNeHToB Ha
KOHeL, OTYETHOro Nnepuoaa 4500 10 325 23875
BenuuvHa BNWAHWA W3MEHEHUI Kypca UHOCTPaHHOR BanioTk! No
OTHOLUEHWIO K pyBnto 44390 - -

& .
55 ypHoB Earenuit
PykosoauTefis % AnekcaHapoBu4
| (4= il (paciuMbpoBka NOANKCH)
N
22 sHeapa 221
o,
7 MO S
R
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

Byxrantepckui 6anaHc

Ha 31 gexabpn 2021 r. Konbi
dopma no OKY[] 0710001
Nara (uncno, mecay, ron)| 31 12 2021

Opranusayms  AkuynoHepHoe obuwecTeo "KanutaneHbie Mheectuuun no OKNO 31744504
M AeHTUMKAUNCHHbBIA HOMEP Hanoronnarenblurka MHH 7709954948
Bwg akoHoMW4eCKO#H no 64.99.1
AEATENLHOCTH BrioXeHuA B LUeHHbIe Bymarn OKB3[1 2 B
OpraHuaalWoHHo-npasosas topma / hopma cobeTeeHHOCTH 12267 16
AxuynoHepHoe obuecTso / YactHan coBCTBEHHOCTL no OKON® / QK C
EAvHWua nameperns: B Tbic. pyBnei no OKEWN 384

MecToHaxomgeHve (agpec)

105064, Mockea r, 3emnaHoi Ban yn, gom Ne 9

ByxranTepckan OTYETHOCTb NOANEXUT obAsaTensHoMy ayauTy D 0oA D HET
HawmeHosaHwne ayauTopckoW opraHnaaunu/damMunus, UM, oT4ecTso (NpU Hanudum) MHAWBWAYaNLHOTO ayauTopa

MaeHTMdMKALMOHHBIA HOMEp HanoronnaTenbLUMKa ay4MTOPCKON OpraHn3aLnn/MHANBAYaNbHOMD WHH
ayautopa
QOCHOBHOW rocyAapCTBEHHBIN PEMMCTPALMOHHLIA HOMEP ayAUTOPCKOA OrPH/
OpraHu3auuu/MRaMBMAYaNEHOTO ayanTopa OrPHWN
MoscHeHns Hawumenosanue nokasarens Koa Ha 3210'5‘2?“:5“ Ha 3210"123“?5” Ha 3210'2"3“?6“
AKTUB
|. BHEOBOPOTHBLIE AKTUBbI
HemarepwanbHble akTuBb! 1110 - - -
PeaynsraThl UCCNeAoBaHWiA U pa3paboTok 1120 - - .
HemarepuansHeie NOWCKOBbLIE aKTWUBbI 1130 - - .
MarepmnansHbie NOUCKOBLIE AKTUBbI 1140 - - -
OcHoBHble cpeacTaa 1150 - - -
[loX0AHbIE BNOMEHWA B MaTepuanbHbie 1160
LEHHOCTH - - -
DUHAHCOBLIE BNOXEHWA 1170 - 1100 000 1262 000
B TOM YuCoe:
3AMMBI BbIGAHHBIE - - 162 000
OEBEUTOPCKARA 3AACIMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHWA
YCTYINKW NPABA TPEBOBAHWA - 1100 000 1100 000
OTnoXeHHbIe HaNoroBble aKTWBbI 1180 15 1738 6 151
[lpoune BHeoBopOTHbIE aKTVBSI 1190 - - -
Wroro no pasgeny | 1100 15 1101738 1268 151
I, OBOPOTHbIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha no6aBneHHyto CTOMMOCTb MO 1220
NpYoBpeTEHHBIM LIEHHOCTAM - - -
[ebuTopckan 3aA0MmKkeHHoCTb 1230 3603 7 789 4651
B TOM Yyvcne:
PACYETHI C NMOKYNATENAMA K
3AKASYNKAMMK - - -
ABAHCbI BblAAHHbIE 34 30 62
MPOYWE OEBUTOPHI 3 569 7759 4589
DUHAHCOBLIE BNOXEHWUSA (35 WCKNKYeHnem 1240
AEHEXHbIX 3KBWBANEHTOB) 773 214 604 320 403 305
B TOM Yncne:
3AAMBI BbIOAHHLIE - 524 100 368 500
LIEHHbIE BYMAI'A - 80220 34 805
NEBUTOPCKAA 3AO00MKEHHOCT,
NMPUOBPETEHHAA HA OCHOBAHWW
YCTYNKW NPABA TPEBOBAHWA 773214 - -
[eHexHble CPeAcTBa W AeHeXHbIe akBuBanerTsl | 1250 136 762 10 325 23 B74
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

Mpo4ne 060pOTHLIE aKTUBLI 1260 - - -
Wroro no pasgeny Il 1200 913 579 622 434 431 831
BAJTAHC 1600 913 584 1724172 1699 982
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

$opma 0710001 ¢.2

MoAcHeHnA HawmeHoBaHwe nokasarens Kop Ha 3.;0‘;?“:6” Ha 3210‘23'? Bpa Ha 3210'1?: Bpa
NACCHUB
lll. KAMUTAIT U PESEPBbI
YCTaBHbI_ﬁ Kanuran (cknagoqHbIA kanuTan, 1310
YCTaBHbIA hoHA, BKNAAL! TOBAPULLIER) 676 892 1556 953 1556 953
CoGCTBEeHHbIe aKunW, BbIKYNNEHHbIE Y 1320
aKUMoHepoB - - -
Mepeouexka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[oBasouHbiin kanuTan (6e3 nepeoLieHkm) 1350 - - N
PesepBsHbIiA kanutan 1360 10 286 - -
Hepacnpepenensan npubbinb (HENOKPLIThIA 1370
yBbITOK) 225 903 167 135 131 827
Wroro no pasaeny 1l 1300 913 081 1724 088 1688 780
IV. AONrOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeqcTea 1410 - - -
OTnoxenHsle Hanorosule obasarenscraa 1420 - - -
OueHo4Hble oBA3aTenscTBa 1430 - - -
Mpoune obAsarenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPO4YHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
Kpepuropckas 3af0mKeHHOCTb 1520 439 31 11167
B TOM YWCneE:;
NOCTABLUWMKK W NOOPAOMMKA 32 - -
ABAHCbI NONYYEHHLIE - 31 =
HAJOI'n 407 - -
MNPOYUE KPEAWNTOPLI - - 11 167
Noxoas! byaywmx nepuogos 1530 - - -
QOueHouHble obA3aTenscTBa 1540 74 54 34
Mpouve obasarenscTea 1550 - - -
Wroro no pasgeny V 1500 514 84 11201
BAJTAHC 1700 913 594 1724172 1 699 982
P AL~
A 4 e
~timypHoe EBrenni

PykoBoawTe - "‘; AnekcaHgposuu
H?ETMIM : Eaacmuchpoua noanuck)
ol
‘D‘;L y
17 sHBaps 2022 m“;
% .
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

OT4eT 0 (hpMHAHCOBLIX pe3ynbrarax

3a AuBaps - [lekabpe 2021 T, Kot
dopma no OKYQ 0710002
[ara (uvcno, mecsau, rog)| 31 | 12 i 2021
Opranuzaums  AxumonepHoe oBwectao "KanutankHsie UHBecTHumK” no OKNO 31744504
VAEHTAOVKALIMOHHEIA HOMED HanoronnartenbLwwka NHH 7709954948
Bun 3KOHOMMUYECKO no 64.99.1
NeATENLHOCTH BnoxeHnA B ueHHble Gymarn OKB3[ 2
OpraHnaaunoHHo-npasosas dopma / chopma CoBCTBEHHOCTK 12267 16
AKUMOHEpHoe o6WwecTBo / “YacTHas coGCTBEHHOCTL no OKON® / OKeC
EAMHMLA M3MEDEHUS: B ThiC. pyBneit no OKEW 384
MoscHeHuA HavmeHoBaHwe nokasaTtens Koa 3a HHBaZ%;:l .Eexaﬁpb 3a HHBaz%sz)ELleKapr
Bhipyuka 2110 2363 877 -
CebecTonmocTs Npogax 2120 (2 348 012) -
Banosas npubbink (yBLITOK) 2100 15 865 -
Kommepyeckne pacxofbl 2210 - -
YnpaeneH4Yeckue pacxoisl 2220 (1.339) (1273)
MpuBbink (YBBITOK) OT Npoaax 2200 14 526 (1273)
[loxoapl OT y4acTUR B APYrMX OpraHn3aumvsx 2310 - -
[MpoLeHTLI K NCNyYeHuo 2320 41 000 45 436
MpoueHTLI K ynnarte 2330 (10 603) -
Mpoune goxoapl 2340 695 575 -
B TOM Y1Cne:
PEANU3ALIWA NMPABA TPEBOBAHWA 695 575 -
Mpoune pacxoabl 2350 (655 314) (27)
B TOM YMCne:
CTOMMOCTEL PEANN3OBAHHOIO MNMPABA
TPEBOBAHWA (641 991) -
NEPEOLIEHKA LIEHHbIX BYMAI (12 319) -
Mpubbinb (YobITOK) 40 HanorooGnoxeHws 2300 85183 44 136
Hanor Ha npubbinb 2410 (16 128) (8 828)
B TOM YMcne:
TeKyLLWit Hanor Ha npubbink 2411 (14 405) (4 415)
OTNOXEHHbIA Hanor Ha NpubkIne 2412 (1723) (4 413)
MNpoyee 2460 (1) (1)
B TOM YMcne:
Yuctan npubbink (YBbITOK) 2400 69 054 35307
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

dopma 0710002 c.2

3a Axeaps - flekabpb

MoscHeHws HaumeHosaHwe nokasaTens Kog 2021 1 da H"Baz%”zacr"emﬁpb
PesynkTaT oT NepeoLeHki BHeoBopoTHBIX aKTWBOB, He 2510
BKIIOYAEeMbli B YMCTY Npubbink (yBeITOK) nepuoga - -
PeaynsTaT oT Npo4KUx onepauuni, He BKNoHaeMelin 2520
B YncTyt0 npubbink (yBbiToK) Nepropa - -
Hanor Ha npuBeink OT onepauwii, pesynsTaT KOTopbIX 2530
He BKNIOYAETCA B YACTYIO Npubbink (yBbITOK) nepnoaa - -
COBOKYNHbIA (hWHAHCOBLIVW pesynkTaT nepuosa 2500 69 054 35 307

CMPABOYHO

Basosan npubbinb (yBLITOK) HA aKuMio 2900 - -
Pa3sogHeHHan npwbbink (yEbITOK) Ha akuwio 2910 - -

Pykosogurtenb L7

17 sHBapsa

iy

“HhwypHos Esrenni
% AnekcaHgposuy

nagaAcL fﬁwalmwoaua noanwcH)
o8

fobie MHSECTHI

o4
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I A
tel. +7(495) 229-49-71 000" Mesrmp et miBecTnui

Byxrantepckuit 6anasc

Ha 31 pekabpn 2022 r. Koawb!
®dopma no OKYA 0710001
[ara (umucno, mecsy, rog)| 31 | 12 ’ 2022

OpraHuzauvs  AxumoHepHoe obuwecTso "KanutanbHbie WHBecTLUMN" no OKMoO 31744504
NaeHTudmrKaumoHHbIin HoMep HanoronnarenblLuka WHH 7709954948
Bwva akoHOoMuueckon no 64.99.1
AeATEeNbHOCTH Bnoxenus B LeHHble Gymaru OKB3[ 2 A
OpraHun3aalvoHHo-npaBoBas hopma / hopma co6CTBEHHOCTH 12267 16
AKuvoHepHoe obLecTso / YacTHaa cobCTBEHHOCTL no OKOIN® / OKeC
EAvHVLA M3MEPEHNs: B Thic. pybneit no OKEW 384

MecToHaxoxaeHue (agpec)

107078, MockBa r, BH.Tep.r. MyHuLMnanbHbii okpyr KpacHocensckui BH.Tep.r., Maww MNopsisaesoi yn,
nom Ne 34, nomewenue 1/1

Byxrantepckas OT4eTHOCTb NoANeXuT obaaatensHOMy ayauTy [Z] OA EI HET
HavmeHoBaHue ayauTopcKko opraHnsauun/hamunys, UMSs, OTHECTBO (Npy Hanuuum) MHAMBMAYaNbHOrO ayanTopa
000 "AYAUTOPCKASA M'PYMIMA "2K"

Z‘)JIJ:MH;V;Q;MKGHVIOHHHVI HOMep HanoronnaTtenslyvka ayauTopcKoun Opl’aHHSaLlVIVI/MHAMBVIAyaHbHOFO VHH 7706193808

OCcHOBHOW roCyAapCTBEHHbIA PErMCTPALIMOHHBIA HOMEP ayauTOPCKOk OrPH/
OpraHvu3auuu/MHANBMAYaNbLHOMo ayautopa OrPHUN

1027700322022

Ha 31 pekabps | Ha 31 nekabps | Ha 31 pekabps

[MoscHeHus HaumeHoBaHue nokasarens Koa 20221 2021 r 2020 1

AKTUB

|. BHEOBOPOTHLIE AKTUBbI
HemarepuanbHble aKkTUBbI 1110 - - -
PesynkraThl nccrnenosaHni n paspaborok 1120 - - u
HemaTtepuarnbHbie NoUCKOBbIE aKTUBbI 1130 - 2, g
MarepuanbHble NOMCKOBbIE aKTUBbI 1140 o - -
OcHoBHbIE cpeacTsa 1150 - . &

[10X0AHbIE BNOXEHWUR B marepwanbHbie 1160
LEHHOCTU - - &

DUHAHCOBbLIE BIIOXEHUSA 1170 870 000 - 1100 000
B TOM vucne:
OEBUTOPCKAA 3AAOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHUN
YCTYTNKW NPABA TPEEOBAHUA - - 1100 000
LIEHHbBIE BYMATU 870 000 - -
OTNOXEHHbIE Hanorosble akTUBbI 1180 14 15 1738
po4ne BHEOGOPOTHbIE aKTUBbI 1190 - o -
Wtoro no pasaeny | 1100 870 014 15 1101738
Il. OBOPOTHbLIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha go6aBsneHHyio CTOMMOCTbL No 1220
NpUOBPETEHHBIM LIEHHOCTAM - o _
[ebuTtopckas 3af0nMKeHHOCTb 1230 162 243 3603 7789
B TOM YuCne:
PACYETbI C NOKYNATENAMU U
3AKASYMKAMU - = -
ABAHCbI BbIJAHHbIE 18 34 30
MPOYUE OJEBUTOPDI 162 225 3 569 7759
®UHAHCOBLIE BNOXEHWUN (32 UCKMIOYEHNEM 1240
NEHEXHbIX 9KBUBANEHTOB) - 773 214 604 320
B TOM Yucne:
3AVMbI BbIJAHHBLIE 5 - 524 100
LIEHHbIE BYMAT'U - - 80 220
OEBUTOPCKAA 3AOOMKEHHOCTb,
NMPUOBPETEHHAA HA OCHOBAHUA
YCTYMNKWU NPABA TPEBOBAHUA - 773214 -

cTpanuna 118



tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

[eHexHble cpeacTsa v AeHeXHble akeuBaneHTbl | 1250 16 965 136 762 10 325
[poune 060pOTHbIE aKTUB! 1260 - - -
Wroro no pasgeny Il 1200 179 208 913 579 622 434
BANTAHC 1600 1049 222 913 594 1724172
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710001 c.2

MNosicHeHus HaumeHoBaHue nokasarens Kon Ha 3210‘2‘;'(: Opn Ha 3210?:“: OpA Ha 3210‘2‘3'(: GpA
NMACCHB
Ill. KAMUTAN U PE3EPBbI
YCTaBHbufn Kanuran (CknagoyHeIin kanuran, 1310
yCTaBHbl hOHA, BKNAAb! TOBAPULLIEN) 676 892 676 892 1556 953
CofcTBeHHbIe akUmMK, BbIKYNNEHHbIE Y 1320
aKLMoHepoB - - -
[MepeoLieHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
[oBaBoyHblit kanuTan (6e3 nepeoueHkn) 1350 - - -
PesepsHbIi kanuTan 1360 13738 10 286 -
HepacnpeaenerHas npubbinb (HENOKPLITLIA 1370
yBbITOK) 358 488 225 903 167 135
Wroro no pasgeny |l 1300 1049 119 913 081 1724 088
IV. AONITOCPO4YHbLIE OBA3ATENBCTBA
3aemHble cpeacTsa 1410 - - -
OTNoXeHHbIe Hanorosble 0bA3arenscTea 1420 - - -
OueHouHble obsasarenscTea 1430 - - -
Mpoune obazatenscrea 1450 - - -
Wroro no paspeny IV 1400 - - o
V. KPATKOCPO4YHLIE OBA3ATENBLCTBA
3aemHble cpeacTea 1510 - - -
KpeauTtopckas 3aa0mKeHHOCTb 1620 34 439 31
B TOM 4ucne:
NMOCTABLMKU 1 NOJPAOYNKN 34 32 -
ABAHCbI NMONYYEHHBIE - - 31
HANOIU - 407 -
NPOYUNE KPEOUTOPDI - - -
[oxoak! ByayLmx nepuoaos 1530 - - -
OueHoyHble obasaTenscTsa 1540 69 74 54
Mpouue obasatenscrea 1550 - - -
Wroro no pasgeny V 1500 103 514 84
BAJTAHC 1700 1049 222 913 594 1724 172

PykosoauTenb .

RN *
28 chespans 2023 f&trﬁi:»f’&

- ,, pHOB EBrenun
HIHlHE 2 Anexcanaposuy

< paEwcppoBxa noanucH)

@
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I A
tel. +7(495) 229-49-71 000" Mesrmp et miBecTnui

OTyeT 0 hHAHCOBLIX pe3ynbkrarax

3a fAHBapsb - [lekabpb 2022 1. Kogb!
dopma no OKY[ 0710002
[ara (4ncno, mecsay, roa)| 31 I 12 | 2022
Opranusauna  AxkumoHepHoe obuecTso "KanuranoHble WHBecTumu” no OKMNO 31744504
NaeHTUdhUKaLMOHHLIN HOMEP HanoronnarenbLmka WHH 7709954948
Bua akoHoMu4eckomn no 64.99.1
[ERTENBHOCTH BnoxeHus B LeHHble Bymaru OKB3[ 2
Opranu3auvoHHo-npasosas (opma / hopma coBCTBEHHOCTU 12267 16
Ak MoHepHoe obujecTBo [/ YacTHas coB6CTBEHHOCThL no OKOM® / OKeC
EavHuua namepeHvs: B Thic. pyBneit no OKEU|' 384
MosicHeHus HaumeHosaHve nokasatens Koa Sa Hueapt.z:?nexapr Sa Fnsape - flexabpb
F 2021r.
Bbipyyka 2110 - 2 363 877
CebecTouMoCTb Npogax 2120 - (2 348 012)
Banosas npubbinb (Y6bITOK) 2100 - 15 865
Kommepuyeckue pacxofpt 2210 - -
YnpaBneH4yeckue pacxoabi 2220 (2 415) (1.339)
MpuBbins (Y6bITOK) OT Npoaax 2200 (2 415) 14 526
[loxoab! OT y4acTusi B Apyrux opraHuaauusx 2310 - -
[pOUEHTb! K NONYYeHUNI0 2320 45 993 41000
MpoueHTk! kK ynnate 2330 (101) (10 603)
Mpoune poxoabl 2340 1943 095 695 575
B TOM Yucne:
BbIPYYKA OT PEAJNIU3ALIN MNPABA
TPEBOBAHUA 1943 095 695 575
Mpoune pacxonbl 2350 (1 816 465) (655 314)
B TOM Yucne:
CEBECTOMMOCTbL PEAJNTM3OBAHHOIO NPABA
TPEGOBAHUA (1816 309) (641 991)
NMEPEOLIEHKA LIEHHbLIX BYMAI - (12 319)
Mpwbbinb (y6bLITOK) A0 HAMOroo6noXeHWs 2300 170 107 85 183
Hanor Ha npubbinb 2410 (34 023) (16 128)
B TOM YUCne:
TEKYLUWIA Hanor Ha npubbinb 2411 (34 022) (14 405)
OTNOXEHHBIN Hanor Ha NpubbINb 2412 (1) (1723)
Mpoyee 2460 (46) (1)
B TOM YUCne:
YucTas npmbbinb (yBbITOK) 2400 136 038 69 054
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tel. +7(495) 229-49-71

000" epmpyovienic iecTIm

®opma 0710002 ¢.2

MosicHeHus HaumeHoBsaHwue nokasatens Koa e ﬂ“ez%;ee'(aspb 3a 3“332%;:, ].;Leanpb
PesynbTat 0T nepeoLeHkn BHeoBOpPOTHBLIX aKTUBOB, He 2510

BKNIOYAEMBbIN B YUCTYIO Npubbins (yObiToK) Nnepuoaa - -
PesynsTaT OT Nnpo4vx onepauuii, He BKIOYaeMbIi 2520

B YMCTyt0 Npubbinb (yObITOK) nepuoaa - -
Hanor Ha npubbink OT onepaLyii, pe3ynbTaT KoTopbIX 2530

He BKNIOYaETCA B YMCTYIO Npubbink (yObITOK) nepuoaa - -

CoBOKYNHbI hMHAHCOBLIV pesyneTar nepuosa 2500 136 038 69 054

CMPABOYHO
basoBas Npubbinb (YObITOK) Ha akumio 2900 1 -
Pa3BogHeHHaa Npubbink (YBbLITOK) Ha akuuio 2910 - -

PyKoBOAUTENb (38

28 cbespans 2€
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

Opranusauus

Byxrantepckuiit 6anaHc

Ha 31 mapTta 2023 r.

AkumoHepHoe obuiecTeo "KanutansHble MHBeCcTULMU"

MpeHTUUKaLIMOHHBIN HOMEP HanoronnaTtenbLyyka

Bug aKoHOMUYecKoi
AEATENbHOCTH

BnoxeHusi B LeHHble Gymaru

OpraHuaauvorHo-npasoBas gopma / hopma cOBCTBEHHOCTH
/ YacTHas co6CTBEHHOCTb

AKunoHepHoe obuecTBo

EpvHnua nsmepenus: B ThiC. pybrei

MecToHaxoxpeHue (appec)

Koabi
®dopma no OKY[] 0710001
[ata (uncno, mecsy, rog)] 31 | 03 | 2023
no OKMNO 31744504
NHH 7709954948
no
OKBS/ 2 64.99.1
no okone / okec| 12267 18

no OKEU 384

107078, MockBa r, BH.Tep.r. MyHMuMnansHeIi oKpyr KpacHocenbsckuii BH.Tep.r., Mawm Mlopkisaesoii yn,

Aom Ne 34, nomewenue 1/1

byxranrepckas 0TYETHOCTb NOANEXUT oBA3aTenbHOMY ayauTy I:l OA

[ ] Her

HanmeHoBaHne ayauTopckon opraluaaunin/daMunms, UMs, OTYECTBO (NPU Hanuyuy) MHAMBMAYaNbHOTO ayauTopa

aMAeHLMCia)VIKaLlMOHHbIVI HOMep HanoronnarenbLinka ayaAuTOPCKON OpraHu3aLun/MHANBUAYansHOro WHH
YAMTOP
OCHOBHOW foCYapCTBEHHBIN PErMcTpaLOHHbIA HOMEP ayAUTOPCKON OrPH/
opraHudauun/vHaMBMAyanbHoOro ayautopa OrPHUN
TosiCHeHWs! HaumeHoBaHue nokazarens Kkop | He 2332»;?7&1 Ba 3210“2;'(:6” Ha 3210‘;:'(:6“
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHble akTuBb! 1110 s = =
Pesynbrath! uccneaosaHuii u paspaboTok 1120 - - -
HemarepuanbHble NOMCKOBbLIE aKTVBbI 1130 - - -
MartepuanbHble NOMCKOBbIE aKTVBbI 1140 - - -
OCHOBHblE cpeacTBa 1150 - - -
[loxopaHble BNOXEHUA B MaTepuarnbHble 1160
LEHHOCTU o - _
DUHAHCOBbIE BNOXEHUS 1170 870 000 870 000 -
B TOM Yucne:
LIEHHBIE BYMAI' 870 000 870 000 -
OTNo)XeHHble HanoroBble akTVBbI 1180 90 14 15
Npoune BHEOGOPOTHbLIE aKTVBbI 1190 - - -
ViToro no pasaeny | 1100 870 090 870 014 15
Il. OBOPOTHbIE AKTUBb!
3anachl 1210 - - -
Hanor Ha po6aBneHHyo CTOUMMOCTL Mo 1220
NpYOBPETEHHBIM LIEHHOCTSM - - -
[ebutopckas 3af0MKEHHOCTb 1230 19 166 162 243 3603
B TOM Yucne:
PACYETbI C NMOKYMNATENAMU N
3AKA3YMKAMW - - -
ABAHCbI BbIOJAHHBIE 26 18 34
NPOYUE OEBUTOPLI! 19 140 162 225 3 569
PUHaHCOBbIE BNOXEHWA (33 UCKIIOYEHNEM 1240
AEHEXHbIX 3KBUBANEHTOB) 143 095 = 773214
B TOM yucne:
OEBUTOPCKAA 3AAOMKEHHOCTbL NO
[OrOBOPY YCTYIMKW MPABA
TPEBOBAHWA 143 095 - 773214
[eHexHble CPEACTBA Y AEHEXHbIE SKBUBANEHTbI 1250 16 657 16 965 136 762
Mpoyne 060pOTHbIE aKTUBbI 1260 - - -
Wroro no pasgeny Il 1200 178 918 179 208 913 579
BANAHC 1600 1049 008 1049 222 913 594
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

®opma 0710001 c.2

MoscHeHua HawmeHoBaHue nokasarens Koa He ng'gar'_“a He 3230'33'(2 o o SQOQ?K: e
NACCHUB
lll. KAMUTAN U PE3EPBbI
YCTaBHH? KanwuTan (cknagoyHbli kanuTan, 1310
yCTaBHbI DOHA, BKNaabl TOBapULLEN) 676 892 676 892 676 892
CoBcTBeHHbIE aKkUuuK, BbIKYNNEeHHbIe Y 1320
aKUMOHEPOB - - -
INepeoueHka BHEOOOPOTHbLIX aKTUBOB 1340 - - -
[ob6aeoyHbIN kanuTan (6e3 nepeoLeHku) 1350 - - -
PesepBHblii kKanutan 1360 13738 13 738 10 286
HepacnpegenexHas npubbinb (HENOKPbITLIV 1370
yObITOK) 358 184 358 488 225 903
Wroro no pasgeny Il 1300 1048 814 1049 119 913 081
IV. AONMOCPOYHBLIE OBA3ATENBLCTBA
3aemHble cpeacTBa 1410 - - -
OTnoxeHHble Hanorosble o6s3aTenbeTea 1420 - - -
OueHoYHble 0basaTenscTea 1430 - - -
Mpoune obs3atenscTa 1450 - - -
Wroro no pasgeny 1V 1400 - - -
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aemMHble cpeacTBa 1510 - - -
KpeanTopckas 3af0mkeHHOCTb 1520 69 34 439
B TOM yucne:
NOCTABLUWKN N NMOAPAOYNKA - 34 32
ABAHCbI NONYYEHHBIE - - -
HANOI' 35 - 407
MPOYUE KPEOUTOPBI 34 - -
[oxoabl 6yayLymx nepvoaos 1530 - - -
OueHoYHbIe 0ba3aTenLCcTBa 1540 125 69 74
poyne obsisarenbcTBa 1550 - - -
Wroro no pasgeny V 1500 194 103 514
BAITAHC 1700 1049 008 1049 222 913 594
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

Opranuzauus

OT4eT 0 hHAHCOBLIX pe3ynbraTax

3a fAHBapb - MapT 2023 r.

AxkumnoHepHoe obecTeo "KanutanbHblie UHBecTMUMK"

®opma no OKY]

Dara (umcno, mecsi, roa)

no OKMNO

NAaeHTUMKALMOHHLI HOMEpP HanoronnarensLnka

Buna akoHOMU4eckon

AEATENBHOCTU

BnoxeHus B UeHHble Bymaru

WHH

no
OKB3[ 2

OpranuaaumoHHo-npasopas gopma / popma cobeTBEHHOCTH

AKUMOHepHOe 06LecTBO

/ YacTHas cOGCTBEHHOCTb

EAnHWLA namepenus:

B ThIC. pybnew

no OKOIM® / OK»C
no OKEN

Koabi

0710002

31 l 03 |2023

31744504

7709954948

64.99.1

12267 16

384

MoscHeHns

HaumeHoBaHue nokasarens

Kon

3a Axsapb - Mapt

3a AxBapb - Mapt

2023 . 2022r.

Bblpyyka 2110 - -
CebecToMmoCcTb Npoaax 2120 - -
Banosas npunbbinb (YObITOK) 2100 - -
Kommepueckue pacxoppl 2210 - -
YnpaBneHYyeckue pacxoabl 2220 (650) (585)

Mpubbinb (YObITOK) OT Npoaax 2200 (650) (585)
[loxoAbi OT y4acTus B ApYrux opraHnsaumax 2310 - -
MpoUEHTHI K NONy4YeHnto 2320 273 4326
MpoueHTsl kK ynnate 2330 - -
Mpoune aoxoabl 2340 - 75 000

B TOM yucne:

BbIPYYKA OT PEAJTU3ALINA MNMPABA

TPEBOBAHUA - 75 000
poune pacxofbl 2350 (5) (64 440)

B TOM uucne:

CEBECTOMMOCTb PEANTIM3OBAHHOI'O NPABA

TPEBOBAHUA - (64 435)

MpuBbinb (YBbITOK) A0 HANOrooBNoXeHUs 2300 (381) 14 301
Hanor Ha npu6binb 2410 76 (2 860)

B TOM yucne:

TeKyLUMit Hanor Ha Npubbinb 2411 - (2 862)

OTNOXEHHbIW Hanor Ha NpubbiNb 2412 76 2
Mpoyee 2460 - (1)

B TOM Yucne:

YucTas npubbinb (YObITOK) 2400 (305) 11 440
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®opma 0710002 c.2
3a Axsapk - Mapt 3a AHxeapb - Mapr
MosicHeHus HaumeHoBaHue nokasartens Koa 2023 . 2022 .
Pesynbrat OT nepeoueHkn BHEOOOPOTHbIX akTUBOB, He 2510
BKNIOYaEMbIN B YACTYIO Npubbinb (YObITOK) Nepuoga - -
Peaynkrar ot npo4nx onepauui, He BKITIoYaemblii 2520
B YUCTY10 Npubbinb (YObITOK) nepuoga - =
Hanor Ha npu6binb OT onepauwii, pe3ynsTaT KoTopbiX 2530
He BKIO4aeTcsa B YMCTYI0 Npubbinb (yObITOK) nepuoaa - -
COBOKYNHbI hHAHCOBLIN peaynbTar Nnepuoaa 2500 (306) 11 440
CMPABOYHO

BasoBas npubbinb (YObITOK) Ha akuuio 2900 - -
PasBoaHeHHas npubbinb (YBbITOK) Ha aKLUMIO 2910 - -

o uoa EBreHun

”y..

AnekcaHapoBuY4

\ ?mm,\“ 3 (pacwmdposka noanuck)

o
@),
(2
Y
ey
A
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WHcpopmauus o CTpyKType pacnpegeneHus yCTaBHOro kanuTana no coctosHuio Ha 31.03.2023 r.

HauwmeHoBaHue 3HayeHune nokasarens

nokasarens Konuyectso, wWr. HomuHanbHasi cToumocTb, pyo.

Pa3melleHHble 06bIKHOBEHHbIE
akuum

[onocytowme 0ObIKHOBEHHbIE
akuymu

lonocytoiume
NPUBUNETMPOBaHHbIE akLnn
Heronocyrouwwe
npuBUNErnpoBaHHble akymm

171800 3 940,00

171800 3 940,00

[omkHocTHoe nnuuo nognucb

WHdopmauua o CTpyKType pacnpegeneHust yCTaBHOTO KanuTtana no cocrtostHuio Ha 31.03.2023 r.

HaumeHoBaHue

KonuyecTtso akuuid, LWT. [ons B yctasHom kanutane, %
akunoHepa
3AO0 YK "PBM Kanutan" 31
CcMelUaHHbIX nsectuumin "PBM 171800 100,00

Pycckuit TpaHaut"
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I
000" esmporenic iBeCTHA

uusi O BbINIIATE (Hauwuc.
neHne) AMBUAECHAOB (HepacnpeaeneHHon npubeinu) go 31
Ao 31.03.2023 r.

UrdpopM3
/_,ngp,@ﬂf Cymma, pyb6.
2016 1. 0
2017 1.
2018 1.
2019 T.
2020T.
2021T.
2022T.
18.2023T.

o|jlo|jo|o|o|O|O
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tel. +7(495) 229-49-71 Q0" Mermp et nBec T

» 20X0ROB ¥ PACKOROE npeanpuUATUA
poeK

oK ein
HaumeHOBaHuWe rnoka3saren 31.03.2023 r.

Jpan BbIPY K TbIC. PY6., B T.4. 3l
o rpoAyKuyk (pador, yenyn), Teic. py.

o "p: u3alms, Teic. pyb., B T.4
'tcucvemaTWeCKOFO xapakTepa, TeiC. py6., B T.M.
~He HCTEMETHHECKOTO XBDAKTEPa, ThiC pY6.
CoBecToMMOCTE, ThIC. py6., B T.N. 5
_ cbipbe ¥ vaTepnanl, Thic. pyd.
% npmaﬁperennme xomnnekTyowme u nonydab., Teic. pyb.
. ronnBo, TH(C. PYC.
. 1ennoaHeprus, TbiC. pyb.
_ 31eKTPOIHEPIUR, THIC. pyb.
_ jaTpaTht Ka ONNATY TPYAR, ThIC. py6.
_ ECH, Toic. pyo.
- aMOPTUIALMA OCHOBHBIX CPEACTB, ThIC. PyG., B T.4.

3paHui v COOpYXEHMiA

oBopyaosaHmns

1IPO4VX OCHOBHBIX CPEACTB
- poue Pacxoabl, ThiC. py0., B T4,

3. |Kommep P }, ThiC. py6., B T.u. 0
2. |vp ), TbiC. Py6., B T.4. ﬁ

ApeHpa nomelleHms 78
HotapuanbHbie pacXoabl 10|
Onnara Tpyaa 310)
Baxocel ¢ ®OT 94
MoyToBbIE PACXOAb! 4
ConposoXaeHue, yCTaHoaka,00HoBAEH e NporpamMm 9|
Yenyra MHGQOPMaLMOHHSIE U lopuanieckue 18]
[AyauTopckue ycnyru 132)
npouue

5. |Qoxoak! OT y4acTuA B APYrMX OPraHU3aLusXx, Thic. pyb., B

6. |Mpouue ¢ Ao0Xo0Ab!, TeiC. py6., B T.4.

=3 (=] o

7. |Npoyme onepaumoHHble pacxoasl, Teic. py6., B T.4.

8. |BHepeanuzaumonHsie A0X0Abl, ThiC. ., B TN, 273
TpoueKTHI K Nony4eHuIo No AoroBopaM 3aiimos 0
TpoueHTsI No caenkam HCO 244

TPOUEHTS! K NoNyNeHMIo 38 OTCPOuKY NNaTexa no ACroBopy
eccuu 29

Peanusauus npasa TpeGosanus 0
Mpouvie sHepeanvsaunoHHsIe 4oX0Ab! 0,00
Peanmaayys npovero umywecrsa 0,00
Pe3epsbi 0 coMHUTENbHBIM AONTaM 0,00
“_Is Wrpathel, newu v HeycToiikv K nonyuervio

L9 |BHepeanusaymonnbie pacxogsl, Thic. pyb., B T.4.
MpouekTsl k ynnare no AOroBOpaM 3aiMoB
CeBecroumocts peannsosatHoro npasa TpeGoBaHnA
Yenyri Gpokepa

Focnownuna

Yenyru Ganka

Pesepsst no comurerbHbIM aonram

Wrpagy, NEHU 1 HeYCTOIKM X ynnare
Erm Nposne
~——14Pe3srivaiinbie pacxomor, Torc. py6., B T.Y.

0]
——_{HPe3BLivannoie ROXOAR!, ThIC. PY6., B T.4.

o
_&\_Eooomoooamg

\\
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Y

[AaunHbie o cTpykType 3anacos

Ne HawmeHoBanue nokasareneit 3Hauenue nokasarens
n/n 31.12.2022 r. 31.03.2023 1.

1. CroumMocTk 3anacos Ha KOHely oT4eTHOro nepuopa, Thic, pyb. ——— S

- Cbipbe@ U MaTepuanbi o

- TONNUBO _

- poYne martepuarsi s

- 3aTpatkl B HE3aBEPLIEHHOM NPOU3BOACTBE -

- rOTOBasA NPoAYKUMS e

- pacxoabl Byayuiux nepuogos — g

2; CTOMMOCTL HENUKBUAHBLIX 3anacos, Teic. pyb. ——— oy
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0CPOUHbLIE 3a8MHbIe CPeACTEA NO COCTOAHNIO Ha 31.03.2023 r. - cTpoka 6anawnca 1510

HTb! M 3aAMBI
Cymma fara Cxema
@ Rara ebigaun Cxema
Hannieioaan ; P P A noraweHus MpoueHnTHan nor
Banue akuaa (saiima), py6. | oTp wa| fPeawra P craeka, % OCHOBHOrO it
Banauce, py6. y {aaiima) nonra NpoueHTos
OTCYTCTBYIOT
Wroro: 0,00 0,00
xcens
ICymma npoyenTos,
Wi nsnss HomuKan (cymma) wa | para nara np Cxema norawenws | Cxema norawerns
n Bekcens, py6. 6 ce, pyS craska, % CYMMBI P
OTCYTCTBYIOY
Wroro: 0,00 0,00
[onxkHocTHoe nuuo noanuce
fonrocpoynsie 3ad; p no Ra 31.03.2023 r. - ctpoka Gananca 1410
KpeauTbl ¥ 3aAMbt
I Cymma Dara Cxema
Rata Bsiaaym Cxema
Ne [ uMeHOBaHMe akTHBa HO,M WHANAPENT] <MPOHCHTOR, Kpeauta b M norawexus
nin pyo. P Ha (aaiima) Kpeawuta crtaska, % OCHOBHOIO framens
Ganance, py6. (3ama) aonra ROl
1 orcyTeTaylor
2
3
Wroro: 0,00 0,00
Bekcena
Ne HaumeHoBaHMe axTHBa Homunan (cymma) ey, npouon:’:;-. Rara nara n Cxema Cxema noraweHus
nin aekcens, py6. o craska, % ¥ CyMMBI P
! _Sanance. py6.
1 ___OTCYTCTBYIOT
2
3
Wroro: 0,00 0,00
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cWUPPOBKA NPOUNUX BHEOGOPOTHBLIX aKTUBOB No cocTosHuio Ha 31.03.2023 r., -

cTpoka 6anauca 1190

Hassauue KOHTpareHTa

Cymma Thic. py6.

Cpok
noraweHus

OTCYTCTBYHOT

0,00
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tel, +7(495) 229-49-71 (00 Lemmp.oriei e

J(ppOBKa Mpo4MX 060pPOTHLIX aKTUBOB MO COCTOSIHUIO Ha 31.03.2023 r. - cTpoka Ganaxca 1260

Cpok

. HaseaHue koHTpareHTa Cymma Thic. py6.
grin 3 y Py norawexus

OTCYTCTBYIOT

0,00
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tel, +7(495) 229-49-71 000 "Menp ougri nEBeeTH'

ins 4y o X &7, z
norosop Ueccn neol O L OGL T — 77
(ycTynku TpeGoBaHus)

r. Mocksa 29 ceHTabps 2022 T.

AkumoHepHoe oblwecTBo «KanuTansHbie MHBECTULMUY, UMEHYEMBIN B AanbHeliwem «LleaeHT», B nuLe eHepanbHOro
nvpektopa LmypHoea EBrenns AnekcaHaposuya, [NeCTBYIOLLErO Ha OCHOBAHWM YCTaBa, C OAHOM CTOPOHbI, U

AKuuoHepHoe o61ecTBO «YNpaBnsaoWas koMnasma «TPAHCOUHIPYM» [1.Y. 3akpbiTbiM NaesbiM UHBECTULIMOHHBLIM
KOMBMHUPOBaHHLIM (HOHAOM «AMYp», MMEHyemoe B AanbHelem «LleccroHapuii», B nuue MeHepanbHoro gupektopa flonosa
Eropa BagumMoBuya, A4eACTBYIOLLIEro Ha OCHOBAHUM YcraBa, C ApYyrov CTOPOHbI,

COBMECTHO MMEHyeMble «CTOPOHBI», 3aKMKOHMIW HAaCTOALLMIA A0rOBOP (Aanee no TekcTy — «[]oroBop») O HUXKECNEAYIOLEM.

1. LleneHT obsayeTca yetynuTb Lieccuonapuio TpeGosanus LiefenTa k O6uecTBY C OrpaHUYeHHOW OTBETCTBEHHOCTLIO
CreuunanuanpoBaHHbIi 3acTpoiwmk «Cenurep UHBeCT», (OTPH 1217700566214) (nanee no TekcTy — «[OMKHIK»), BOSHMKILIEES
13 3aitma Ne 20220629-1 oT «29» uroHs 2022 roaa co BCEMM U3MEHEHUAMM W AONOMHEHNAMU K HEMY (aanee no TekcTy — «/lorosop
3aiima), 3aKniodeHHoro mexay LieaeHtom u JomkHukoMm, B o6beme, ykasaHHOM B NyHKTE 2 HacTosiero [loroBopa.

2. LlefeHT B COOTBETCTBUM C HAcTosMM [loroBopoM ycTynaeT Lieccuorapuio TpeBoBaHus no [lorosopy 3aiiMa B NOSTHOM
o6Leme, Npy 3TOM:

2.1. Paavep HenpoCcpOUEHHbIX AEHEXHbIX 0BsisaTenscTs [omkHuka (CPOK nnaTexa no KoTopbiM ewe He HacTynun) no
COCTOSIHUIO Ha JaTy 3akmnioueHus HacTosiero [lorosopa cocrasnsiet _ 1 043 094 794,52 (OguH Munnuapa COPoK TPU MUNNMoHa
[IEBSIHOCTO YeThIpe ThICAYM CEMbCOT AEBAHOCTO YeTbipe) py6ns 52 koneek 1 CKNaALIBAETCS U3 CneayloLLero:

- cymmbl TpeBosatus Bo3BpaTa [I0MKHUKOM CYyMMBI OCHOBHOTO Aofra fo [oroeopy 3aitma B pa3mepe 1 010 000 000
«..OAvH MUNNuapA AecaTe MUNNMOHOB) pybnen (Cymma 3anma);
- cymmbl TpeboBaHua ynnatbl [JOmkHUKOM NPOLIEHTOB (BO3HarpaxgeHus) 3a nonb3osanne Cymmon 3aiima B pasmepe
33 094 794,52 (TpuauaTh TPU MUMMUOHA AEBAHOCTO YETbIPE ThICSAYU CEMbCOT AEBAHOCTO yeTbipe) pyons 52 koneek.

2.2. NMomumo TpeGoBaHuii, ykasaHHbIX B n.n. 2.1 HacToswero Jorosopa, LlenaeHT ycTynaeT Takke BCe UHble TpeboBaHus,
npeaycmoTpeHtble [lorosopom 3aiima (NpOLeHTsl 3a NONb3oBaHne CyMMOi1 3aiiMa, KOTOpbIE MOTYT BO3HUKHYTb B Gyayliem,
Tpebosanus ynnatsl [JOMKHUKOM HeycToek (wTpachoB, NEHU) W WHbIX MnaTexew, NPeayCMOTPEeHHbIX [lorosopom 3aima), no
KoTOpbIM 06513aTenbCTBa [JOMKHIKa BO3HUKAIOT B ByAywweM.

LleccvoHapuii  camocTosTenbHo  yseaomnsieT  [JomkHUKa 06 ycrynke Llegentom Lleccronapuio TpeGosanuii B
COOTBETCTBUM C HACTOSLLMM [10oroBOPOM.

3. 3a ycrynky TpeboBaHui, CYLECTBO U pasMep KOTOPbIX ykasaHb! B NyHKTaX 1 u 2 HacTosiwero [lorosopa, LleccnoHapuii
ynnauvsaer LieaenTty cymmy 8 pasmepe 1043 094 794,52 (OguH MUNNUapA COPOK TPU MUIISTMOHA AEBSHOCTO YeTbIPe ThICAYM
CceMbCOT AEBSIHOCTO uYeTkipe) py6nsa 52 koneek (HAC He obnaraertcs) B cnepyioLem nopsake:

3.1. nepeast yacTb cymmbl B pasmepe 900 000 000 (AessiTecoT munnuoHoe) pybnei ynnauvsaetcs LleccuoHapuem He
noaaHee 6 okTsbpa 2022 roga 6e3HaNUUHLIM NYTEM Ha pacHeTHbIN CHeT LleneHTa, ykasaHHblit B CT. 20 HacToswero [lorosopa,

3.2. BTOpas 4acTb CyMMb! B paamepe 143 094 794,52 (CTo COpOK TpY MUNNNOHA AEBAHOCTO YeTbipe ThICAYN CEMLCOT
[AEeBSIHOCTO YeTbipe) py6ns 52 koneitku ynnaunsaercs LieccuoHapuem He nosaHee 30 mapTta 2023 roga 6e3HanuuHbIM nyTem Ha
pacueTHslid cyeT LleaenTa, ykasaHHblii B cT. 20 HacToswero [lorosopa

4. Cymma, yKasaHHast B nyHkTe 3 HacTosiiero [lorosopa, AomkHa BbITb Nepeuncriena Lieccuorapuem B nonHom obbeme
« .lyTem 6e3HaNMYHOro NepedmncneHns AeHexHbIX CPeaCTB Ha pacueTHIit cueT LieaenTa, ykasanHolit B nyHkTe 20 [lorosopa.

MomeHTOM ucronHeHus LieccuoHapuem ceoei 06s3aHHOCTY no onnate npuobpeTaembix TPEOOBaHWIA CYNTAETCS MOMEHT
NOCTYNNeHUs AEHEXHbIX CPEACTs B MONHOM obbeme Ha KOppecnoHAeHTCkuii cyeT Banka LleaeHTa, ykasaHHbI B nyHKTE 20
HacrosiLero [lorosopa.

B cooTBeTcTBUM C NyHKTOM 5 cTaTbu 488 [paxaaHckoro koaekca Poccuitickon depepauuu npuodpeTaemble npasa
(TpeBoBaHus) B 3anore y LleaeHTa A0 OCYyLWECTBEHUA LleccvioHapueM NOSIHOW ONnaThi B pamkax HacToALLEro [orosopa He
HaxoAATCS.

5. YcTynaemble cornacHo Hactosiwemy [orosopy TpeboBaHus nepexoasT K LleccroHapuio B nonHom obbeme B Aaty
3a4MCNEHNs IEHEXHbIX CPEACTB, ykasaHHbix B n. 3.1. [loroBopa, Ha pacueTHbIi cueT LleaenTa (aanee no TekcTy — «aaTa nepexoaa
TpebosaHuiy). LieaeHT npegoctasnseT LieccuoHapuio BbinUCKy WWnu nnaTexHoe nopydeHue c oTMeTkon baHka LleaeHta o
3aUNCNEHUN AeHeXHbIX CPeACTB Ha pacyeTHbIN cueT LieaeHTa B CPOK HE no3fHee 1 (OaKoro) paboyero AHA CO AHS 3a4MCNEHUs
JAEHEXHLIX CPEACTB, ykasaHHbix B n. 3.1. [Jorosopa, Ha pacueTHbIi cyeT LleaenTa.

6. Hacroswmit [loroBop siIBNseTcs AOKYMEHTOM, nossonsiowmm LieccuoHapuio € AaTbl Nepexoja k Hemy TpeGoBaHuit
nNpeabABAATS K [omKHUKy TpeGOBaHUsA KPEAMTOpa B COOTBETCTBUY C YCOBUAMMU HACTORILLENO [orosopa 1 [Jorogopa 3anma.

7. C pathi nepexoaa Tpebosanmii k Lieccuoxapuio LieaeHT npeTeHauit K [onxHuky no ero 06a3aTenbCTBaMm, ykasaHHbiM B
nyHkTe 1 HacTosero [loroBopa, He uveer.

8. LleCCHOHapHil rapaHTUpYeT 1 3aBepsieT, YTO Ha AaTy NOANMCaHUS HacToswero [lorosopa:

8.1. LleccroHapuit SiBNsSeTca Haanexaum 06pa3oM CO3AaHHBIM U EACTBYIOLUM I0PMAUYECKUM NULIOM B COOTBETCTBAN
¢ 3akoHoaaTenbCTBOM Poccuiickon depepaumu; LleccuoHapuid OCyWECTBNSAET CBOKO AEATENLHOCTL B MOMHOM COOTBETCTBUW C
3aKkoHoAaTenbcTeoM Poccuiickon deaepauun W €ro ydpeautTencHbiMA AOKYMEHTaMu, a TaKkke Mpasunamy AOBEPUTENBHOTO
yrnpasnenns 3akpbiTbiM NAEBbIM MHBECTUALNOHHEIM KOMBUHUPOBAHHBIM coHgom «Amyp»;

8.2. LleccuoHapuil noryumn HeoGxopuMble OAOGPEHUs W PaspelleHnst CBOMX OPraHOB ynpasneHus, a Takke WHbIX
YNOMHOMOUEHHbIX OPFaHoB M OPraHU3aLMil ANs 3aKioYeHns HacToswero [lorosopa (npu ux HEOBXOAUMOCTH);
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8.3. ina npupanus Hacrosuemy Lororopy IOpMANYECKON W MCKOBOM CYALI, €0 ABRCTBUTENBLHOCTA U 3aKOHHOCTH He
rpeﬁye'rcn €r0 TOCYyAapCTBEHHAA PerucTpaums wunu yyetHas 3anuch, a Takke MONyyeHue COrnacka (paspelueHus)
TOCYAaPCTBEHHbLIX OPraHoB Wunu ynnata cGOpoB u ToLNnH;

8.4. Baknioyenne u ucnonHerue Hactoslero flororopa LieccuoHapuem He HapylaeT v He BygeT Hapywars TpeGosanuit
/33KCHOJATENLCTBA, YYpeauTenkHblX AOKYMEHTOB LleccuoHapusi, IMpaBun AOBEPUTENLHOrO YNpasreHus 3akpbiThli naessim
{MHBECTALIMOHHBIM KOMOMHUPOBAHHLIM (HOHAOM «AMyp», @ Takke MioBbIX AOTOBOPOB M WHBLIX AOKYMEHTOB, KoTophie 6bInv UM
' 3aKNIOUEHb! paHee ¢ TPETEUMU NuLiamn;

8.5. [loroeop nognucaH Hagnexatmm o6pasom ynonHoOMoYeHHbIM peAcTaBuTenem LieccuoHapusi, NOMHOMOYMst KOTOpOro
He MpexpauieHbl ¥ He OTO3BaHbI;

8.6. B oTHOwWeHUM LleccuoHapus He CYLECTBYET Kakux-nBo MCKOB, apBUTPaXHbIX, BAMUHICTPATUBHLIX UMM CyaeBHbIX

. pasBupatensCTe U PaccNefoBaHni, KOTOPLIE MOMYT OTPMLIATENLHO CKa3aThCs HA BOIMOKHOCTYA HAANEXAWEro UCAONHEHUA MM

i Hacroswero [lorosopa, a Takke He CyLIecTBYeT yrpo3 BOBHUKHOBEHWS TAKUX NPABOBbLIX CMIOPOB B AaNbHENLEeM, KOTOPLIE MOFyT

: noMeLuaTh UCMonHeHuio Lleccnonapus Hactoswero [loroBopa; Ha MOMEHT Nodnucanisa HacToswero [orosopa Liecevonapuii He

: npusHad GaHkpoToM, He 0BNagaloT NPUSHAKAMU HECOCTORTENLHOCTY (BAHKPOTCTBA), B OTHOLIEHIM HEro He BosBYKAanMCh U He

| BeAyTCH [efia O NpUaHaHUM HecoCTOATENbHLIM (BaHkpoTom), B8 AeaTensHocTh LleccuoHapus no wactosiwemy [loroBopy

| OTCYTCTBYIOT NpU3Hakv W 0BCTOATeNLCTEA, CBUAETENLCTRYIOWME O npeaBuaeHy BaHKpOTCTBa, B OTHOWEHUM Lleccnorapus He
. HayaTe! NpoLeAypbl NUKBKUAALMK WUNK peopranrsaumum.

9. LleaenT rapaHTUpyeT 1 3aBepsieT, 4To Ha AaTy NOANUCaHUS HacToswero [lorosopa:

9.1. LlepenT sBnsieTca Hagnexawum oBpasoM CO3AaHHBIM W ACUCTBYIOWMM IOPUAMYECKIM NIMLOM B COOTBETGTBUM C.
3aKoHopatenscTeoM Poccuiickon ®epepauvu; Lleaent ocywecTenseT CBOKW AEATENBHOCTb B MOMHOM COOTBETCTBUM C
3aKoHOAATenLCTROM Pocculickov deaepauun v era yupeauTensHLIMN LOKYMEHTaMY,

e 9.2, Liepent obnagaeT scemin npaBamui 1 MOTHOMOYMAMU HA 3aKMioUeHwe HacTosero [loroBopa, B TOM YUCNE Monyuun
"*"HeofxoauMble 0A0GPEHUA U Pa3PeILEHNst CBOUX OPTaHOB YNPaBNeHs, a TaKkKe UHLIX YIONHOMOYEHHBIX OPraHOB ¥ OpraHu3aLui
ANRA 3aK0YeHrs HacToswero florosopa (npy ux HeoBxoauMacTh);

9.3. BawnioueHite ¥ UcnonHehue Hactosawero Jorosopa LiegeHTom He HapyluaeT nHTepech! TPeTLUX ML B CBASY C
3aKkroyeHHbIMUY LieaeRToM cornaweHnamMy B oTHOWeHUW Tpe6osanuii no [Jorosopy sanma;

9.4. 8 OTHOWeEHMK LleaeHTa He cyluecTayeT Kakux-rubo uckos, apBuTpaxHbiX, aAMUHUCTPATABHLIX MK CYAEBHBIX
pasGupaTenbeTs v pacenefoBaKui, KOTOPLIE MOTYT OTPMLIATENBHO CKA3aThCs HA BOSMOKHOCTY HAAMEXALLEro NCNONHEHUS NIOGOoM
UM HacToswero [loroBopa, @ Talke He CYWRCTBYET Yrpo3 BO3HMKHOBEHUS TAKVIX NPABOBbIX CNIOPOB B AarbHEluem, KOTOpbIe MOryT
MOMELLATL UCNOMHEHVIO UM HacToswero [loroBopa; Ha MOMEHT nognucanus Hacrosiwero forosopa LleaeHT v [lomkkuk He
npu3HaHe) 6ankpoTamy, He obnagaloT npusHakamm HecocTesTenbHoCTH (BaHKkpoTCTBa), B OTHOWeEHUK LieaenTa u JomkHyvika He

. BO3DY®ZanuCh 1 He BeAYTCA Aena O NpU3HaHWM HecocTOosTenbHbIM (6aHKpoTOM), B. AeaTenbHocT Lleaexnta w [JomkHuka
- OTCYTCTBYIOT MPU3HEKM W 0GCTONTENLCTBA, CBUARTENLCTBYIOLIME O NPEABUAEHUY BaHKPOTCTRA, B oTHOLWEHWA LieaeHTa u JormkHuka
 He HavaThbl NPoLeZypb! MMKBUAALIMK WUNY PEOpPraHn3aLmn

10. Kaxpaa CTOpoHa 329BMSET 1 rapaHTUPYET, YTO Ha MOMEHT NoAnucaHusa HacToswero [orosopa:

; 10.1.  aakmioueHue n ucnonHeHne Lorosopa CTOPOHOW HE NPOTUBOPEUNT NOMOXEHNAM 3aKOHOAATENbCTBA PoccHiickoi
¢enepauwu a TaKke y4peauTensHsix gokymextos Ctopossbl u OBuiectsa;

: 10:2.  wHdopmauus, npegoctasnenHan CTopoHaMn APYF APYry B CBR3W C 3aKNIQYEHUEM 1 ncnonHenmem [Jorogopa, He
{ COAEPXWUT CBEAGHUI, HE COOTBRTCTRYIOLIUX ACVICTBNTENBHOCTY, U HEe YManUu1BaeT o hakTax, MMeloLvX aHaueHue 4ns CTOpoH npu

& WenonHewvy [lorosopa.
Ma

Sy 11. B teuenne 3 (Tpex) paboumx aHeii ¢ gaThl nepexoga npae TpeBosanns Kk Ligccuonapuio, LleaeHTt obszau
 nepepats Llecconapuio, a LleccnoHapuii npursitb no AKTy npuéma-nepesad 0AnH NoAnvHHLIG aksemnnsp forosopa Jalima, a
i Takke ApymMe JoKyMeHThl, Heobxoaumble Lieccuosapuio ans npeabsisnesus TpeboBaHuil  JonxHuky, Npy yCnosuy, YTo Takue
: BOKYMEHTBI uMerTes i LiefieHTa (He Bbinn U3bLATL Y HEro 8 NOPAAKE, YCTAHOBNEHHOM JEHCTBYIOLIMM 38KOHOAATENLCTBOM). LleaeHT
. obs3aH nepeaatk LieccuoHapuio Bce nonydertoe oT JomiHuKa B CYET YCTYNNEHHOTO MO HACTOSLLEMY Lorosopy Tpeboeanus.

; 12. Lleccvionapuit 8 cooTeeTcTaum co cT. 386 K PO npuHnmMaeT Ha cebsi prck BoiABKKEHWS [JODKHAKOM BO3paXeHi
NpoTWB yCTynaeMsix No Hacroswemy Foroopy Tpefosarui.

3 13. B cnyuae neocyliectenenus LieccuoHapvem nnatexa B Nopaake, NpeAycMOTPEHHOM NYHKTOM 4 HacTOsILLero

:Borosopa, Lleccuoxapuii ynnaunsaet LleneHty HeycToiky (nenu) B pasmeépe 0,1% (Hosmb Lénbix ogHa gecsitas NpoueHTa) oT
CCYyMMB! HEYNMAYEHHOro NNaTexa 3a KA KaneHAapHbIA AeHb npocpovku. C yyeToM nyHkTa 7 crateu 41 degepanbHoro 3akoHa
0T «29» Hosi6pa 2001 ropa Ne 166-03 «O6 MHBECTULMOHHLIX (hORAAX» MCTONHeHve oBA3aTenLCTsa Mo yhnaTe yKasaHHoM
| HEYCTOWKM NoANeXNT UCTIONHEHUIO 38 cHeT CoBCTREHHBbIX CpeacTs (uMywecTea) AD «YK T,

. 14. CropoHbt 06s3y0TCA M3BeLaTs APYr APYra O NepeMeHe CBOEero MEecTOHaxXOMAeHus (opuaudeckoro aapeca),
NOYTOBOrO 3Apeca, NNATEXHLIX U UHBIX PEKBUUTOB. JTI0DbIe yBEAOMNEHUS, M3BEILeHNs, aapecoBaHHbie CTopoHaM, HanpasnAKTC
“3aKa3HBIMIA MUCLMAMY C:YBEAOMIEHUEM O BPY-EHU N0 3APECY COOTBETCTAYIoLeH CTOPOHBI, YKa3aHHOMY B nyHKTe 20 HACTOSLIEro
Jlorosopa, NGO HAPOUHBIM (33 UCKIICYEHUSMY, NPEAYCMOTPEHHBIMI HACTOALMM [loroBopom).

15. florosop BCTynaeT 8 cuny Co [1HA €ro NOANMCAHUA YAOSHOMOUEHHBIMY NpeacTaBUTensaMN CTOPOH.

18. Bce uameHeHns 1 A0NONHEeHVA & HacTosllemy [loroBopy AeCTBUTENbHLI MULLL B TOM CRy4ae, €CN OH COBEPLIEHBI
B MMCLMEHHO (hOPME U NOANUCAHL! YITONHOMOYEHHbIMY NPEACTaBUTENAMN CTOPOH.

17. Hacroswwin [orosop coctasnen & 3 (Tpex) akaemnnapax, UMEIOWMX OQMHAKOBYIO IOPUAKYECKYIO CUNY, OAWUH - ANS
LlEAeHTa opwH ~ ans Lleccnonapus, oguk - ans JomkHuka.

18. B cny4ae BOZHVIKHOBEHUS! CMOPOB, PABHOFNACUI Wny TpeBoBaHWIA, Ha OCHOBAHWI HacTOsILero [loroBopa wiK B CBAaN
c HUM, B T.4. KACAKOLUMXCH €r0 UCMIOMHEHMUS, HAPYLLIEHNS, NPEKPALUEHNS UIW HEAGHCTBUTENLHOCTH, CTOPOHA MHULVATOP oBnaaHa
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HaNpPaBuTb KOHTPareHTy NpeTeHauio (TpebosaHue) cnocobamu v No agpecam, ykasaHHbIM B n. 14 HacToswero [loroopa. CTopoka,
B aApec KOTOpoi HanpasneHa npeTeHsus (tpeboeaHue), obsidaHa ee paccMOTpeTe U WUCNOMHUTL UK AaTb NMUCEMEHHBIN
MOTMBMPOBAHHbIN OTBET B TedeHue 7 (cemu) paGoyux AHel, OT AaThl HaNPaBneHUs NPeTeH3u (TPeGoBaHUS). Ecnu HanpasuBLasn
npeTeHauio (TpeboBaHue) CTopoHa nony4nna otkas apyron CTOPOHb! YAOBNETBOPUTL TpeboBaHus, cogepxXalluecs B NpeTeH3un
(Tpe60BaHMK), NOMHOCTLIO MK YaCTU4HO, NGO B TedeHne 14 (HeTbipHaauatb) paboumx AHEN C AaTel HaNpasfieHns NpeTeHsvu
(TpeBoBanus), He NoNy4Mna Ha Hee OTBET, To Takasi CTOpoHa Bnpaee nepeaaTh Crnop B ApGUTpaxHbIf CyA, T. Mockebl.

19, HacTosiwwii [loroBop nopumHsieTcs 3akoHoaarenscrey Poccuiickort ®eaepauvu. Mpu paspeLuequy niobbix cnopos,
BLITEKAIOLMX U3 HacTosALero [oroBopa Mnm B CBA3M C HUM, MPUMEHSAETCS 3akoHoAaTenbcTeo Poceuiickoi Pegepaumn.

20. Agpeca, pekeuauTsl 1 noanucy CTOpoH:

LeaeHT: AxuunoHepHoe obwecteo «KanutansHeie UHBecTULUMY
WHH/KMN: 7709954948/770901001
105064, r. Mockea, yn. 3emnsaHon Ban 4. 9, atax 8, nomewy. /kom. 1/4
p/c 40701810422000047150 B AKB «A6conioT 6aHk» (MAO), r. Mockea,
BWK 044525976,
k/c 30101810500000000976

LleccuoHapmit:  AkuuoHepHoe obliecTBo «Ynpasnsowasi komnaiua «TPAHCOUHIPYM» [1.Y. 3akpbiTeiM NaesbiM
WHBECTULMOHHBIM KOMGUHUPOBAHHLIM hOHAOM «AMYpP»
WHH/KMN: 7708168370/997950001
107078, r. Mocksa, yn. Mawwu Mopsieaesoit 4.34 nomeluenve ||
p/c 40701810024000000537
B AKE «A6conioT Bank» (MAO) B r. Mockee
wc 30101810500000000976 B [nasHoM ynpasnexuv LleHTpanbHoro Ganka PP no LlenTtpanbHomy
depepansHomy okpyry r. Mockea
BUK 044525976

eHepanbHbIi AMPEKTOP

AkuvorepHoro obuectsa «KanutanbHbie ViHBECTULIMM E.B. WmypHoB

[eHepanbHbI AUPEKTOP

AKuMOHepHoro obuiecTsa
«Ynpasnsiowas komnarus «TPAHCOUHIPY
[.Y. 3akpbiTbiM NaeBbiM MHBECTULIMOHHBI

KOMBUHUPOBaHHBLIM (hOHAOM «AMYP» E.B. Monos
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(00T sp- o WHBECTHIH

03.10.2022
CnHcaHo €o C4. IUIar.

IMocTyn. B 6aHK naat.

0401060

IUVTIATEXKHOE ITIOPYYEHHE N 28 03.10.2022 |:|
Hara Bujg niarexa

Cymma JIeBsATECOT MHIIIHOHOB pyO/el
NPONHCER
HHH 7708168370 [Kom 770801001 Cymma 900000000=
AO "VK TOI™ 4.V, 3ITU®P kombuuupoeaHHbiid "Amyp"

Cu. N 40701810024000000537
TlnarenbiHK
AKB "ABCOJIHOT BAHK" (ITAQ) BHUK 044525976

Cu. N 30101810500000000976
Bank marenbmmKa
AKB "ABCOJIFOT BAHK" (ITAQ) BHK 044525976

Cu. N 30101810500000000976
BbaHK nmoayuaresns
HMHH 7709954948 [kom 770901001 Cu. N 40701810422000047150
Axumonepsoe obuecteo "Kanuranssele MHeecTHipmn”

Bugon. |01 Cpox miar.

Ha3. nn. Quep. naar. |5
Ilonyuarenb KOH Pe3. none

Omnnara no Joroeopy yeccun Ne 20220929-11 ot 29.09.2022r.
HAC ne obnaraercs.

HaznaueHue niarexa

Tloanucu

OtmeTkH Ganka

AKB "ABCOJIHOT BAHK" (ITAO)
HCITO/IHEHO

Abcomor Bank Onepartop
[ 03.10.2022 |
BHK 044525976
K/c 30101810500000000976

Jocrasneno no cucreme "iBank” 13.10.2022 04:50 GMT+03:00 311 ITOJ/THHHA

311 MOJ/THHHA

ID poxymenTa:30880166073 Pacneuarano 09.12.2022 12:08 GMT+03:00

Abcomor Bank Oneparop ID kmoua nposepxn 311:1655108705672999819
TMepnop peficTeua kmoua 31T ¢ 13.06.2022 00:00 GMT+03:00 mo 01.01.2027 23:59 GMT+03:00
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AononnutensHoe cornawexue Ne 1
K JoroBopy ueccum
OT «29» ceHTsBpsn 2022r. N220220929-11

r. Mockea «30» maprta 2023 r.

AkunoHepHoe o6ulecTBO «Ynpasnsiowas komnanua «TPAHCOUHIPYM» L.Y. 3aKpbIThIM NaeBbIM MHBECTULMOHHLIM
KOMGUHMPOBaHHLIM hOHAOM «AMYp», UMEHyEMOE B fanbHeiLiem «LleccroHapuity, B nuue FeHepanbHoro Aauvpektopa lNonosa
Eropa Bagumosuua, AeiicTayoLLero Ha ocHOBaHUM YCTaBa, ¢ 0AHOI CTOPOHbI, U

AkuvoHepHoe o6wecTBo «KanutanbHbie MHBeCTULUMY, “MeHyemblit B AanbHelwem «LieaeHT», B nuue MeHepanbHOro
AnpekTopa LLMypHosa EBreHuns AnekcaHaposuua, AeNCTBYIOLWEro Ha OCHOBAHUN YcTasa, C Apyrov CTOpOHbI,

COBMECTHO MMeHyeMbie «CTOPOHbI», 3akniounnu HacToswiee [JononHutensHoe cornalene Ne 1 k Horosopy ueccun ot
«29» ceHTsbps 2022r. Ne20220929-11 (aanee — «[OMOAHNTENbHOE COFNALIEHUEY W «[JoroBop» COOTBETCTBEHHO) O
HUKecneaytoLem:

1. BHecTu nameHeHus B n. 3.2 [lorosopa, M3NOXMB NyHKT B HOBOA peaakuum:

«3.2. BTOpas 4YacTb Cymmbl B paamepe 143 094 794,52 (CTo copok TpW MUNNUOHA AEBAHOCTO YETLIPE THICSYU CEMBLCOT
AEBAHOCTO YeTbipe) pybns 52 konewiku ynnaunsaetcs Lieccuonapuem He noapHee 30 Mapta 2024 ropa 6e3HanuyHsIM nyTem Ha
pacueTHblit cueT LieaeHTa, ykasaHHbii B CT. 20 HacTosWEro [orosopa.».

2. [flononkuTte [lorosop nyHKTOM 3.3. CNEAYIOLLEro COAEPKaHUS: :

«3.3. Ha cymmy BTOpOI YacTit TpeGoBanus B pasmepe 143 094 794,52 (Ct0 COpPOK TPY MUNNUOHA AEBRHOCTO YETHIPE ThiCHYN
CemMbCOT AEBAHOCTO YeTbIpe) pybns 52 KONenku HAYMCASIOTCA NPOLIEHTL! U3 pacyeta 7,50% npoLeHTOB C AaThl, cneayoLleii 3a
AAToit NOANUCAHUS HACTOALLEr0 AONONHUTENLHOrO COrMALLEHNS Mo Aaty onnarbl B COOTBETCTBUM C N.3.2. BKAOYUTENbHO. YnnaTa
LieccuoHapyem HauMcneHHLIX NPOLIEHTOR NPOM3BOANTCS €AUHOBPEMEHHO B MOMEHT BO3BpaTa CyMMbl BTOPOI YacTu TpeboBaHus.
Mpu pacuete npoueHTos 3a Gasy bGepeTca AEUCTBUTENbHOE YMCNO KaneHaapHeix aHen B rogy (365 wnu 366 Agueit
COOTBETCTBEHHO).».

3. BHecTv nameHeHus B pexsnanTh Lienerta, nanoxeHHsle B n.20 AQpeca, peksuanTs! U NoANMCH CTOPOH:
«Uegenr: AkuuoHepHoe obwecTso «KanutansHbie MHBECTULIMUY
WHH/KMM: 7709954948/770801001
MecTo Haxoxgenus: 107078, r. Mocksa, yn. Malwuu Mopeisaesoi 34, nomelw. 1/1
p/c 40701810422000047150 8 AKE «AGconitoT Gank» (MAO), r. Mockaa,
BUK 044525976,
Kk/c 30101810500000000976».

4. Hacrosiee [lononHuTensHoe cornalueHue siBNSeTCs HeOTbeMNeMol YacTbio [lorosopa BCTynaeT B CUNy C MOMEHTa
ero noanucaxns CtopoHamu,

5. Hactosee [lononHuTenbHOE CornalweHue CocTaBNeHo B ABYX 3KIEMNINPaX, UMEIOLLIMX OfUHAKOBY!IO IOPUAVNYECKYIO CUNY,
N0 O4HOMY 3K3eMNNApy Ans Kaxaon u3 CTOPOH.

[eHepankHbIi AupekTop

AkumnoHepHoro obluectsa «KanutanbHblie MHBecTULMMY E.B. LLmypHos

eHepanbHbIi AMpeKkTop

AKUWOHepHoro obLyecTsa
«Ynpasnsiowas komnaxus «TPAHCOW 15PYE
[.Y. 3aKpbiTbiM NaEBLIM UHBECTULMOI @vb
KOMOVHMPOBaHHBIM POHAOM «AMyp»

T

E.B. Monoe
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CripaBKa 0 CTOMMOCTU YUCTbIX aKTMBOB, B TOM YMCIle CTOMMOCTM aKTMBOB (MMYLLeCcTBa),
aKLIMOHEepPHOro MHBECTULMOHHOIO hoHAa (MaeBoro MHBECTULIMOHHOIO oHAa)

Pasaen |. PekBU3UTbI aKLLMOHEPHOIr0 MHBECTULIMOHHOTO (hoHAa (NaeBOro MHBECTULIMOHHOTO (hoHAa)

IMonHoe HauMeHoBaHue
aKLWOHEPHOTO MHBECTULIMOHHOMO
¢oHaa (nonHoe Ha3Baxue
naeBoro MHBECTULMOHHOTO

Homep nuuersnn
aKLUWOHEPHOTO
MHBECTULMOHHOrO oHAa
(perncTpaLyoHHbIA HoMep
npasin [0BEPUTENLHOM

MonHoe HalMeHoBaHNe
ynpasnsiol el KoMnaHum
aKLMOHEPHOTO NHBECTULIMOHHOTO
oHaa (naesoro

Homep nuueH3un
ynpaenawow ei
KOMnaHum
aKLMOHEPHOTO
MHBECTULIOHHOMO
donga (naesoro

Kog no Obuyepoccuiickomy
KnaccuguraTopy
npeanpuATHA 1
opranuzaumii (OKMO)
aKUMOHEPHOro
MHBECTULMOHHOrO (hoHAa

doxna) YMPaEBr eHis NaeBbIM MHBECTHLMOHHOrO (poHAa) (NaeBOro HHBECTULIOHHOTO
MHBECTULMOHHLIM (DOHAOM) HHBRETILY OO !
doxaa) ¢oHaa (ecnu NPUCBOEH)
1 2 & 4 9
2
SaKpLITLI Naeson AKUMOHEpHOe 061 ecTBO
. WHBECTULIONHG o 3734 "Ynpasnsaiol an KoMNaHus 21-000-1-00052 40839698
KOMBWHUPOBaHHbIA (bu(IJIHﬂ - TPAHCOUHIPYM"
CrabunbHblii

Pasgen Il. MapameTpbl cpaBKU 0 CTOMMOCTU YUCTbIX aKTUBOE

Tekyujas oTyeTHanA fara

Kog BanioTel, B KOTOPOW onpefeneHa CToMMOCTb
YWUCTbIX aKTMBOB

[

3

2022.10.31

643-RUB

Pazpen 3. AKTBbI
Moppasnen 1. [eHexHble cpeacTsa

HavmeHoBaHwWe nokasarend Kog ctpoku Honexubie cpopetear CymMa 3
TEKYLLY'IO OTHETHYI0 JaTy
1
[leHexHble cpeacTsa - BCero 01 1579607 021,19
BTN Mo 01.01 1579607 021,19
Ha c4eTax B KpeaTHbLIX OPraHM3aLmMaAX - BCero
BIM M. 01.01.01 1579607 021,19
B BanTe Poccuinckon Pepepaum
B MHOCTPaHHOWM BasloTe 01.01.02 0,00
Ha c4eTax Mo Aeno3nTy B KpeMTHbIX 0102 000
OpraHV3aLmaAX - BCEro £
B IOMACTE: o o 01.02.01 0,00
B Ba/oTe Poccuinckon Pepepaumm
B MHOCTpaHHOW BasloTe 01.02.02 0,00

Moppa3zpen 2. LieHHble 6ymaru poccuiickux 3MATEHTOB (3a

UCKIoYeHneM 3aKriaAHbIX)

LIeHHble OyMarv pOCCUUCKMX

HavMeHoBaHWe nokasaTena Kopa ctpokn BMUTEHTOB - CyMMa Ha TekyLLyto
OTYeTHYIO ATy
1
LleHHble ByMary POCCUMCKMX SMUTEHTOB - BCEro 02 1200371 727,30

B 10M JICIie
0BMraLMK POCCUIACKIX X03ANCTBEHHBIX 06LLECTB 0201 000
(32 UCKIToYeHMeM 0BmraLmii C MNOTEYHLIM *
MOKPbITMEM) - BCEro

V3 HAX:

Bup>keBble 06MMraLMM POCCUACKMX 02.01.01 0,00

X03ANCTBEHHbIX 06L1ECTB
rocy [IapCTBeHHbIE LigHHbIe DyMarvt POCCUCKOM 0202 000
PeepaLm i ’
roCy AapCTBEeHHbIE LieHHble Dymar cy0bekToB 02,03 000
Poccuiickon @epepauvn i !
MYHULMNAbHbLIE LieHHbIe Dymaru 02.04 0,00
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POCCHMUCKME [emn03UTapHbIe PACiNCKn 02.05 0,00
MHBECTVLIMOHHbIE Nal NaeBblX MHBECTULIMOHHBIX 0206 1200371 727,30
hoH0B
AKLIMM POCCUMCKMX aKLIMOHEPHBIX 0DLLIECTB - BCETD 02.07 0,00

B TOM YM1CrIe: 02.07.01 0,00

3KLMM My 6IMYHBIX 3KLMOHEPHbIX 06LLecTs

AKLIW Hery DIMHHbIX aKLIMOHEPHbIX 00LLIECTB 02.07.02 0,00
BEKCENA POCCUNCKMX XO3ANCTBEHHBIX 02.08 0,00
obLiecTs
MMNOTEYHbIE LIeHHbIe DyMar - BCEro 02.09 0,00

B TOM “MCre: 02.09.01 0,00

0BMraLmK C UNOTEYHBIM MOKPLITYEM

MNOTEYHLIE CePTUMKATL yHacTA 02.09.0 0,00
WHbIE LIeHHLIE Dymarv 02.10 0,00

Moppaspen 3. LieHHble 6yMaru MHOCTPaHHbIX SVUTEHTOB
TIeHHEIE DyMaryt MHOCTPaHHbIX
HanmeHoBaH1e nokaszartena Kog cTpoku AMUTEHTOB - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
1
LleHHbie OyMar MHOCTPaHHbIX AMUTEHTOB - BCero 03 0,00

B TOM Y1CrIe: 03.01 0,00
06MraLmv MHOCTPAHHbIX SMUTEHTOB - BCEro

B TOM YnCre:

0B6rMraLmMy IHOCTPAHHBIX KOMMEPYECKMX 03.01.01 0,00

OpraH13aLmn

00/ MraLi MHOCTPaHHLIX rOCy OAPCTB 03.01.0 0,00
obmraLmm MEX [lyHapO fHeIX MHaHCOBbIX 03.02 0,00
OpraHv3aLmi
MHOCTPaHHbIEe Jen03UTapHbIe PacriviCKun 03.03 0,00
naw (aKLK) MHOCTPaHHbIX MHBECTULIMOHHBIX (POHO0B 03.04 0,00
aKLMM MHOCTPaHHbIX 3KLIMOHEPHbIX 06LLeCTB 03.05 0,00
VHble LigHHble DyMarv 03.06 0,00

Moapaspen 4. Hepsuxvivoe MivyLLLECTBO M MpaBa apeHfbl HeABUXUMOTO UMyLLiECTBa

Hepswxmmoe 1MyLLIECTBO W Npasa

HavmeHoBaHWe nokasaTena Kopg ctpokmn apeH[bl HeABWKMMOO UMYLLECTBa |
CymMMma Ha TekyLLyto oT4eTHyto AaTy
1
HeOs/kvMMoe MMYLLECTBO W NpaBa aperbl Ha HeABKVMOe MMYLLeCTBO 04 173 953 000,00
-BCEro
B TOM JUCIIe:
He[BWXMMOe UMYLLIECTBO, HaX0dALLeeCcA Ha 04.01 173 953 000,00
TEPPUTOPUK Poccuinckon Pegepaumm - BCero
Vi3 HOR0: 04.01.01 0,00
06 BEKTHI HE33BEpPLLEHHOr0 CTPOUTENBECTBA
He ABMXMMOE MMYLLIECTBO, HaX0AALLEeCA Ha 04.02 000
TEPPUTOPUM MHOCTPEHHLIX rOCY AAPCTB - BCEro ’
vighess: 04.02.01 0,00
06BEKTHI HE3EBEPLLEHHOr0 CTPOMTENBCTBA
npaBa apeH/dsl HeBXMMOr0 UMYLLECTBa,
HaX0OALLErocA Ha TeppuTopun Poccuiickoi 04.03 0,00
DefepaLmm
TpaBa apeH/dbl HEB/DKMMOT O MMy LLIECTBa,
HaxoOALLErocA Ha TepPUTOPUM MHOCTPAHHBIX 04.04 0,00

rocy AapcTB

)

Moapa3paen 5. NivylliecTBeHHble NpaBa (3a UCKIToYeHEM MPaB apeHbl HeIBUXMMOTO UVYLLIECTBa, NpaB U3
KpeA1THbIX OroBOPOB 1 JOr0BOPOB 3aiiva U NpaB Tpe6oBaHNs K KpeAMTHOI opraHn3aLym BbiNnaTTh feHeXHbIN

3KBUBAIneHT AparoueHHbIX I\/EEJ'U'IOB)

ViMyLLileCTBeHHbIe Npasa - CymMma

HavmeHoBaHWe nokasaTena Koa ctpokmn
Ha TEKYLLYO OTHeTHYH0 ATy
1
VIMyLLIECTBEHHbIE NpaBa - BCero 05 1 846 509 906,00
B TOM |MCre:
WmyLiecTBeHHbIe NpaBa U3 [0roBOpPOB Y4acTVA B A0MeBOM 05.01 1 846 509 906,00

CTPOUTESLCTBE 06BEKTOB HEABVKMMOTO VMYLLIECTBA
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T T
COBCTBEHHOCTU Ha 0BBEKT He ABMKUMOCTY (ero YacTs) nocre
3aBepLUEHNA ero CTPOMTENbCTBA (CO3MAaHNA), BOHVKAILLVE 13
[0roBopa, CTOPOHOM MO KOTOPOMY ABIIAETCA OPUANYECKOE TLIO,
KOTOPOMY MPUHALMEXWT NPaBo COBCTBEHHOCTU MM MHOE
BeLLHOe MPaBo, BKK0YaA NPaBo apeH b, Ha 3eMerbHbIi
YUYACTOK, BblAENeHHbIN ANA Lienei CTpoUTeNsCTBa 06beKkTa
HeABVXVMOCTH, 1 (UrM) KOTOpOe MMeeT paspeLleHune Ha
CTPONTENbCTBO 06BEKTa He ABXMMOCTY Ha YKa3aHHOM
3eMerbHOM y4acTke, mb0 opran4eckoe nmuo, MHBeCTUpYioLLee
[ieHexHble CPeicTBa Ui MHOE UMYLLIECTBO B CTPOUTECTBO

Aaacma
—ﬂﬁy‘fﬁé@-ﬁﬁ%ﬂﬂﬁé 1aBa VI3 10T OB0P OB, Ha OCHOBAHV KO TOPGIX
OCYLLIECTBMASTCA CTPOMTENLCTBO (CO3MaHVe) 06beKTOB
He ABVXVIMOTO UMYLLIECTBA (B TOM YMCIe Ha MecTe 061eKToB
HeBXMMOCTV) Ha BbleNeHHbIX [nA Lieriev uX CTpouTessCcTea 05.03 0,00
(co34aH1A) 3emMerbHbIX Y4acTKax, KoTopble (Npasa apeHkl
KOTOPbIX) COCTABMNAKT akTMBb! aKLIMOHEPHOTO MHBECTULIMOHHOMO
%3_0Hga (NaeBoro MHBECTMLIMOHHOIO doHaa)
My LLIECTBEHHbIE MpaBa 13 JOroBOpPOB, Ha OCHOBAHWN KOTOPBIX

OCYLLIeCTBIAETCA PEKOHCTPYKLMA 06BEKTOB HEABUKUMOCTH,

05.02 0,00

05.04 0,00
COCTaBMALLMK aKTUBbI aKLIMOHEPHOIO MHBECTULIMOHHOIO (POHAA
N13eBOr0 MHBECTVLIMOHHOTO choHAa)
VHble UMYLLIECTBEHHbIE MpaBa 05.05 0,00

Moapaspen 6. [eHexHble Tpe6oBaHUA Mo KpeAUTHBIM A0OroBOpamM v AoroBopamM 3aiinva, B ToM Y1cre
YAO0CTOBEpEHHbIE 3aKnaaHbIMA

[eHexHble TpeboBaHWA MO
KpeaMTHEIM [I0roBOpamM v
HaumeHoBaH1e nokasartesns Kog cTpoku [0r0BOpaM 3aiiMa, B TOM 4Mcrie
Y I0CTOBEPEHHLIE 33KIAAHBIMM -
CyMMa Ha TekyLLyto 0T4eTHy0 JaTy
1

LleHexXHblIe Tpe6OBaHI/|H M0 KpeMTHBIM 0roBOpamM U oroBopam 3anma,

B TOM Y1CIIE Y [OCTOBEPEHHbIE 3aKIadHbIMU - BCEro % 0.9
B TOM JACTE
[eHexHble TpeBoBaHUA No Kpe MTHLIM JOroBOPaM W J0roBopam 06.01 0,00
3a/iMa, He Y 10CTOBEePEeHHbIE 33KNaHEIMU
3aKI1afHbIe 06.02 0,00

Moppaspen 7. MpoussogHble dMHaHCOBbIE MHCTPYMEHTHI (aKTUB)

CnpaseymsaA CTOMMOCTe
Mpov3BOAHOr0 (PMHaAHCOBOIMO

HavmeHoBaHWe nokasartena Kog cipoku
VHCTPYMeHTa - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
T
00LLaA CTOMMOCTL NPOM3BOHbIX (PMHAHCOBLIX MHCTDYMEHTOB 0/ 0,00

Moppaspen 8. JebuTopckasn 3a0MXeHHOCTb

D,eﬁmopcxaﬂ 330 TKEHHOCTb -

HanmeHoBaHWe nokazaTens Kop ctpokum
Cymma Ha TekyLLylo 0T4eTHyto aaTy
1

[1ebM1TOpCKanA 3a0OJKEHHOCTL - BCErO 08 6 445 378,66

B TOM JNCIIE

Cpe/acTBa, Haxo4ALLmeca Y NpoheCCMOHATbHBIX 08.01 0,00

YUYSCTHVKOB PLIHKA LIEHHBIX Bymar

Mo cAesrkam 08.02 0,00

TI0 NPOLIEHTHOMY (KyTTOHHOMY) AOXOZy 110

[eHexXHbIM cpeacTBamM Ha cHeTax 1 BO BKNadax, 08.03 0,00

3 TaKKe M0 LeHHbIM Bymarav

npodan 08.04 6 445 378,66

Moppasnen 9. UiwyLecTso, He yKa3aHHoe B noapaspenax 1-8

NHoe vMyLLiecTso - Cymma Ha
TEKYLLYI0 OTHeTHYI0 faTy
1
/IHOe MMYLLIECTBO - BCEro 09 0,00

HaumeHoBaHWe nokazaTena Kog ctpoku
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NaeBoro UHBECTULIMOHHOIO (hoHaa)

B TOM JICIIe
[0/ M B yCTaBHbIX KanuTanax POCCUMCKMX 09.01 0,00
06LLECTB C OrPaHNYeHHO 0TBETCTBEHHOCTEID
MPasa y|4acTuA B yCTaBHbIX kanuTarax 09.02 000
VHOCTPEHHbIX KOMMEPYECKWX OpraH13aLmii d
NpOeKTHaR AOKYMeHTaLMA OnA CTpoMTeNbCTBa 09.03 0.00
VI PEKOHCTPYKLMM 06EKTa HE ABKUMOCTU a 4
[OparoLieHHele MeTanr el W TPeD0BaHWA K
KpeaMTHON OpraHn3aLmMmn BeINIamTb KX 09.04 0,00
[IeHEeXHbI SKBUBANeHT - BCero

B TOM umere 09.04.01 0,00
[paroLeHHbIe MeTan sl
[paroLeHHbIe MeTarisl U TPeD0BAHNA K KDEMTHON
OpPraHM3aLmMm BulMIaTMTh AeHEXHbIN SKBUBAEHT 09.04.02 0,00
[paroLeHHbLIX MeTaruIoB Mo TeKyLLeMy Kypcy
Xy JOXECTBEHHbIE LIEHHOCTU 09.05 0,00
npoYee UMYLLIECTBO 09.0b 0,00
Moppa3zpen 10. O6Wwas CTOMMOCTL aKTMBOB
061aA CTOMMOCTL aKTMBOB -
HavmeHoBaHVe nokazaTena
Cymma Ha TekyLLyto 0T4eTHyto OaTy
OBLUAR CTOMMOCTL aKTVBOB (CyMMa CTpok 01+02+03+04+05+06+07+08+09) 7806 887 033,15
Pasgen 4. O6a3aTenscTsa
ObA3aTenbCTBa - BermumnHa Ha
HanmeHoBaHWe nokasaTena Kopa ctpokmn
TEKYLLYO OTHETHYI0 JaTy
1

Kpeaytopckan 3a0JPKEHHOCTb 10 3 324 543,40
B TOM 4mCne 101 0,00
M0 cAerkaMm Kyniv-npoaaxu uMyLiecTsa
BrafesibLam MHBECTULIMOHHLIX NaeB 10.2 0,00

B TOM Crie: i 1021 0,00
0BMeH NaeB (aKuwii) (nepedncrienne JeHexXHbIX CpeacTs)
0DMeH Naes (BblJa4a Naes), 00MeH aKLvV (BbIMyCK akLM) 10.2 0,00
norallieHWe rnaes (BbIKY M akLWi) 10.2.3 0,00
BbIrfiaTa 4oxoa (MB1aeHO0B) 10.2.4 0,00
10 Hasioram v coopam 10.3 0,00
N0 BO3HAMPAKAEHUAM (KOMUCCHAM) 10.4 812 329,40
no apeHe, Nno OXpaHe, Mo YCryram CBA3W U [P 10.5 0,00
110 KpeayTaM 1 3aviMam Mosty4eHHbIM 10.6 0,00
B TOM HACTe: - 1061 0,00
Kpe 1Tl W 3aiMbl MOSTyHeHHbIe
HaKOM/ieHHbIe NPOLIEHTLI M0 KpeaMTam (3alimam) 10.6 0,00
N0 CTPaxX0BaHUK 10.7 0,00
o pekriame 10.8 0,00
npoyan KpeayTopckan 330/ TKeHHOCTs 10.9 2512 264,00

Pe3epB Ha BbINaTy BO3HarpaxAeHnA, BCero 11 0,00

B TOM HiACTe: 1 0,00
NpaBIAOLLEH KOMNaHNN

CreLVial VisPOBaHHOMy LeTo3vTapyio, JWLly,

OCyLLIECTBNAKLLIEMY Be[ieH1e peecTpa BrajerbLieB akUni 12 000

(MIHBECTULIMOHHBIX NaeB), Ay AVTOPCKOM OPraHV3aLIM, OLIGHLLIMKY i *

1 Ha onnaty ycryr bupxe

| IpOM3BOaHbIE MHAHCOBbLIE MHCTDYMEHTHI 12 0,00

O0LLaA BEMM4MHA 0033aTEN6CTB 13 3 324 593,40

Paspgen 5. CTouMOCTb YNCTHIX aKTUBOB

H 3Ha4eHVe NoKa3aTenA Ha TeKyLLyto
anMeHoBaHWe nokazaTtena Kopa ctpokmn
OTYETHYIO JaTy
1

CTOMMOCTb YMCTbIX aKTVBOB 14 4803 5b2 439,75

KOrvM4eCTBO pasMellieHHbIX akUVA akLIMOHEPHOT0 MHBECTULIMOHHOTO

hoH/Aa (KOrmM4eCcTB0 Bbl/AaHHbIX MHBECTULIMOHHDIX MNaes Maesoro 15 4 457 638,17855

WHBECTULIMOHHOIO hoHaa)

CTOMMOCTL YMCTBIX aKTMBOB aKLMOHEPHOMO MHBECTVLIMOHHOMO (POHAA B

pacyeTe Ha 0Hy aKLWIO (pacHeTHaA CTOMMOCTL MHBECTULIVOHHOIO Nas 16 1077,60

Pa3pen 6. MpumeyaHus
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| Homep CTpoku |

I lpumedaHve

1

CsepeHus o nvue, noanucasLLleM 0TYe THOCTL (ynonHowquHoe nvuo cneyyanusnposaHHoOro ,u,enoamapm)

[~ Damvi vin, IMA, 0TJeC 180
YOTHOMONeI0TO ML MornHoe HanMeHoBaHWe WHH cneuvan1anposaHHoro Gl
Crieuvian3MpoBaHHoro CMIEUVAT3MPOBAHHOTO [EN03UTapHA [enoanTapUA cneunanu3upoBaHHoro
[eno3unTapua, NoanMcasLLero fenosnTapuA
QTYeTHOCTE
1 2 3 4
AkumoHepHoe ObuiecTBO
M.M.MNpacc "CneunannavupoBaHHbIi Aeno3uTapui 7705380065 1027739039283
"VHOUHUT YM"

PykoBOgMTErNs  AKUMOHEPHOTO  UHBECTVLMOHHOMO
choHAa (YNpaBrAoLLEl KOMNAHUM NAEBOro MHBECTULIMOHHOTO
choHAa) (1ML, NCNONHAKLLIEE 06AZAHHOCTI PyKOBOMTENA
aKUMOHEPHOrO MHBECTULIMOHHOTO hoHAa

(YNpaBnAoLLen KOMNaHWV Naesoro MHBECTULMOHHOTO (hoHaa)

YMOMHOMOYEHHOE TMLIO CIeLIMar3ypoBaHHoro Aeno3unTapna
aAKLIMOHEPHOr0 MHBECTULIMOHHOMO hOH/A (MaeBoro MHBECTULIMOHHOMO (hoH/a)

H.MN>Kykos

(MHMupmans!, bamMunug)

1.1 .MNMpacc

(MHMUMansl, daMunus)
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tel. +7(495) 229-49-71 00" epmp-omerics FmBec T

WHH 7708168370 Appec: 107078, r. Mockea,

OrPH 1037739614604 yn. Maum MNopbisaesoit,
YMPOBARIOWAS Ten.: (495) 772-97-42 4. 34, nomewenue ||
KOMAAHUR dakc: (495) 221-05-50 no6. 0284  Cait:  www.tfg.ru

Q

Mex. Ne 6/u ot 04 anpenst 2023

O npeocTaBaeHiH pacueTHOM
CTOMMOCTH HHBECTHLHOHHOTO Nas

AkuuoHepHoe  obuwectBo  "Ynpasnsiowas — komnauus  "TPAHCOHUHIPYIT",  ocywectsasiomiee
JIOBEPUTENBHOE YNpaBAcHUEe 3aKpbIThIM [MAEBbIM HHBECTHLMOHHBIM KOMOWHUPOBaHHBIM (ongom «TOT -
CrabunbHplity  cooOluaeT, uTO pacueTHas CTOUMOCTL  MHBECTHIIHOHHOTO ras  3aKphiTOro  MaeBoro
MHBECTULMOHHOPO KOMOWHMpoBaHHOro (oHta «TOI - CrabunsHeiii» no coctosuuio Ha 31.03.2023 rona
cocrasnser | 108,02 pyGuneii.

BamecTuresis FEHEPAJILHOIO AHpPEKTOpa

1O ONEPALMOHHBIM BOMPOCAM Enuzaposa H.B.

Menonunrens: 3aiiuesa Esrenus
Ten.: (495) 772-97-42 106.9053
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tel. +7(495) 229-49-71

(00T sp- o WHBECTHIH

KUT ®unatc (AO)

BhINMCKa 0 COCTOSHUA cyeTa Aeno Ne0597770M1

apnenel cueTa; AKLMoHep Ly WHeecTvLmm»
WUHH: 7709954948 [loxymeHT: CBUBTENLCTBO O FOCYAAPCTBBHHON PErMCTRALMM 0PUMAUSECxoro nua Ne 1147746566512

Ha gary: 31.12.2022, no Tuny LIE: 3NHo® 1 «TOI - CTab i» (Koa: 16868)

Pasgen: N062, CA "MHOUHUTYM"

SasuencRares L __Koa roc perweTpaum LB ICA 18N Beero. ) Howwsan LE B samete
3MUD xOMBUHUPOBEHHLIA
«TOT - CrabunbHbtit» (Koa: 3734 RUD00A105984 871 789.724860 0.00 PYB
18858)

HauanbHuk Aenosurapus WpawikuHa T.A.

' # cnywBil Ne46 no r. Mockae
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OOIHC (I0T0BOF) OFA3ATETRHOTO CTPANOBAHIA OTEETCTEBEHHOCTH KOPHTHYECKOID JTHITA,
JARTHOMHBIIETO C 3ARAIYAKOM JOTOBOF HA MFOBETEHHE OITEHKH
e 120005-035-000162 or 21.11.2022 r.
Hacrosmes [Tozec (Jorosoep) 065aTeI=E0T0 CTPASOBAEES OTBETCTEREECCTE MPHIEYSCEOre MENR. 3AETHMERIETD ¢ JAEATMHEOM TOT0BOP H
CpOBRISERS OMEEEH (Jjamee — Jorosep EETH Joroscp CTPINOBASEN) IUT0MEH H3 (CEOBIEHH YOTHOTD 32MBIEEHES CTPaN0BITROE H EA
CCEOBIEEE «JIpasiy CMPEIcSarIE CTEEMETMECHAO T OReRIGENeSy, Ymegprodersea Tpmasou 40 wCAR « IHEPTOTAPART: Ne 64 am 1]
uapma 2019 z (mazes — Ilpemstsa cTpanosascor). [IpAEETA CTPEGOSNOIE THOES PAIMENIESE HA CaSTe CTPIXO0BMEE: B ICISODMATEOMHHO-
m‘]muﬂ}mnmnnni cet HETepEeT Do agpecy:
Cormacws CTpaxosaTens JANDONHT: EACTOSNON Jorozop CTPANOBASEA HA OpeIToEeEmry CTPINORMEEDM VOTOEESY OOITES[GRIASTCR
CpEESTHeM oT CTPATOSIIEEA HACTOEmero JOT0S0pA CTPASOBAEEY M ONT2T0H CTPA%0B0H IPEWHE 5 PAIMepe, OpPeTyCWMOTDPEHEOM HACTOAIIHM
OCOBOPOM CTPASOBAEHT.
1. CTpazoemER MAD «CAK « 3HEFTOT APAHT»
113033, r. Mocxsa, CanosauyecEas a6, 23
FIHEL ETOT 7705041231 / 7705001001
pic 40701810238360104005 8 TIAQ Coepams r. Mocsza
E'c 301018 10200000000225

BHE 044515125

1 CTpazoBaTeIs 000 «I[eETp OOEEEE BEEECTHOERH
Agpec: 141090, Mocxosczag 0672, 1. Kopones, ep. E0Gameiems, v Messmexas, 3. 12, moxemesnes 010
HHH 5054011713

pic 407028 10400500000154 8 AQ «Bamm JOMP<$n r. Mocesa
E'c 301018 1034 5230000264
BHE 044383264, OEIIO 73058527
TemepamEsi gEperTop PO Jymessn
3. OGBERT CTPATOEAEEA: 3. 1.05sSETON CTPAR0EIHHE IO JOTOBOTY OGEIATETRHODD CTPAXOEAHHE OTERTCTBEEEQCTE HpHINEECEOrD
THDA, METHEEBDETD ¢ FAEITTEECM IOCOBOD HA MPOBEJSHHE OUEEEN, SEONHTCE EWMYIISCTEEHHEIE HHTSDE-
CEI, CES3AHHER { PHCEOM OTESTCTEEHHOCTE 31 EAPYIIEHHE JOTOS0FE EA IMPOBETIEHHE OUSHEH 30 TPHTEEE-
HEE Epeld EMyIIECTSY TPeTRHs IHI B PEIyILTATE HIPYIIEEES 315051, SelspaleHE CTAHIAPTOS OUESEE,
BTG HOPMATERSLE TPEEOELT: ZET0S Pocceirxodl SeIepanEe B 05IACTH CUEE0YENE IeTTaTLE0CTH, CTAH-
JIPTOE H TPIEET QUSHOTECH JeSTeThHOCTH.
4. CTpazoBol CIVIAE: 4.1, CTpaxoEEIM CTyEaeM 00 JOC0BOPY OBEIATATLECTO CTPAXOEIERS OTBETCTEESHOLTH HPEIHUECELTD TH-
I, IRETHMEEMECe ¢ 3AEAITHEON JOrOE0p H2 MPOBAIESHE OIEHEH (T VYETOM OTDAEEYSEER, ORpeTECISE-
HEr% B CEaEe 4 [Ip2meT) YOTAECERSEENE SCTVIERMEM B JAE0MHYH (HIY PelleNHeM APSHTPLEELTD CyIa
HE OpPEINACGE CTPISoRMEE0N $OET TPIHERSET MPILIHNTACKEN THI0N, K THAHEITEN ¢ AEITIHENN
IJ0TOEOD HA OPOBEJSHEES OMEHEM, EPEI) IAEAMERY B PEIVRTATE HAPVINSHHA JOCOBOD EA OpPOSEIsms
OOEEEN HTH HMYMECTEY TPETHEE IHD B P2IVIELTaTe HAPYINesEs 3202, HeJepATLELD CTANIAPTOR 0USH-
53, HHLDG EOTMATHEHETS NPIBOBEN 2ET0B POCCHECEOH ©elepanEE B oETACTH ONeH0MHOH ISETERECCTE,
CTANIAPTOR H OPaEHT COEE0IHE0E JETTesaocTs
4 1. TlpE SAcTYOREEEE CTPIS0B0TO COyIaE CTPas0BOIHE E03MEIET
.11 VELTEN, TPEIEECEERS MEATIHEY, JLTITHENENY JOTOS0p EA MDOSSOeHHE ONREEN, B TOM MHCTE 32
anymme A0TOE07A K3 NPOBETEERS ONEEER;
421 mmecrmm Eped. TPHEEEREERE TPeTeHM THIAN BCTEICTERE HCNOEI0BIERL HTOCOBOH BETE-
YHEHN PREECTHOE HTE HEOE CTOEMOCTH 06BESTA ODEEEN, YEAAEECH B OTSeTe, I0IMHCAHHON ONSEIIEEDM
EUTH O PEIHEAMH,
413 mpel EMYIISCTEY TPeTHNY [MHI[ B PeIyiETATe HADVIISHHT TPefORIEEE Jamo=a, delepamELy CTaE-
IAPTOE OIESEH, WEWY HOPMATHEERT NPAS0SET 35708 Poccmiiend $e1epaniy & 0BIACTH ONEErTROE Te5-
TeIEHOCTH, CTAEIAPTOE H MPAEET 0USHITHOE JeSTehE0CTH.
43, CofaTHe, HMSHIee NMDHIEAER CTPAXOS000, MPHIEALTCE CTDIS0SEDM CUYY2EM OpE ERM0IHESHH (Te-
oy i R L
=  COBHITHE, B P27y IHTATE EOTOPOTD DPHNEEEH VIIEPE 12EATUNEY, IMETRUHENSNY JOC0E0p H2 Ipo-
BEIREEE OUSHEH, E'HTH TPETHEM TENIM IPOEI0NIT0 & OTECIIEEEE J0TOSO0POE W0 ONEHLe, T8
CTEHE EOTOPEMG EFTATOCE HOCLI: ECTYONEEHHN B CHIY HA(TOEmero JoroBOpa H OTIETA 00 EOTO-
[ BEUIANE IO CEOETNE JeECTSHE HaCcToamers Jorosopa:
=  TPEGOBAEES ¢ BOIMSMIEHEE NDHYEESEEOTO VIIEPG1 Mpernisnsss & CTpawosatemso ® Crpaxos-
[EEY B TE4eNHS IeHCTREY JOTOS0pPA CTPAOSAENE BIHIH CPOER HCEOBOH JABECCTH, YOTASORTEH-
E0TO 3AE0H0IATebCTs0x PoccHAcEoE SeTepamss.
£ Crpazoeam cymma CTpa- 2E CYMMA O0 H3ToEmexy Jorosopy coctaemmeTt SO0 000 000,00 (DATHOT MELTEOECE)
IOEAA OpEMHH. prizes M koo
3.2, CTpemonas OpesEs 5 pasdape §2 250,00 (BoCeMBIeCHT JB€ TEICHTH J54(TH DRTEICAT) pyiaeE 00
0L YIT2UEE2eTC CTpAN0SaTe e cONEOEPEN SHED My TEM DEpeuHCIEHNT JEEAEMHEY CPRICTE Ha PACTeT-
HEH cwet CTpaxosmesa & cpox a0 O] smsaps 2023 1.
5.3. Tipu HeyroaTe (HEOomHoH VILTATE) CTPAX0SCH IPeMEH B VCTAHOSIRHNLS I 5.1 Cpo0s EacTosmes Jo-
[OBOP CIHTAETC I ERCOCTONENIMCE.
5.4, CTpauoBAE 3AMETA PACTPOCTRAERSTOR TODED X2 T8 JOTOB0DAl 0O OIESme, JHCTEHS EOTOPEN E3E-
F0CH MOCTE BCTYITEEES B CETY EacTosmers Jorosopa E OTSRTEl 00 EOTOPEDM BEIIASE! 30 ONOHSAEES Jef-
CTEES HATOEmert Jorosepd
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f. Cpok JeECTEEA J0TOBOPA 5.1, Cpos zeEcTR:E EacTosmers Jerosopa ¢ 01 seeapa 2022 . mo 31 zexadpa 2023 1.

5.2, Jorozop BCTYI2ET B CHTY B 00 wacos 00 MEEYT IEE. VEAIAEECTO B HACTOEIIEM JoroBope Eaxma
HIAE3 &rd JeECTERE EPH YOTOSHH MOCTYITEHHE CTPI%0508 ODENHHE 5 PAMEPE B CDOSH, YEAsMEHEe 0.5.2
HaCTOMIers Jprasapa.

5.3, CIpewoBmIHE He EECET OTBETCTBEEEOCTE 31 COVIIE, NPOHSOMEINIHE 00 ECTYIOEHHE B CHIY
HacToamrers Jorozopa B EOCTe CpOEa OEQETAERS 270 JeCTEEL

7. Oopelenem@e pazepa | 7.1, CTpauoB0e BOIMENISERE ECUHCIDETCE B DAIMEQe, OPSIyCMOTPEHHOM TeHCTEVEINEM I2E0H0IATEIE-
CTPAZOE0E BREINIATH craon PoccERcEoH $elepalHs o BOIMETIEEER BDEI) B EACTORINW JOToEODOM CTPIN0BIEES, B OpeIemis
m'pnmai CVMME H JOT2H0EIEHHET THWHTOE (TEETCTEREECTH.

721 B cymmy CIPaMOZ0TT SOIMEMEHHT AXTTI0TCL

721 peameiuol ymeps, DpHUHEREELE BuTeIorpHoSpeTATeISN, T8 PACK0TH, KOTOPOe OO, Yhe IpaEs
HAPYIOEHD, ODOHISET) HIE JOTHHO GYIeT OpIEIESCTH 1TF BOCCTAHOEIRHET HAPVIIESH0Ie IPasd, CEEIaE-
HOCO ¢ YTPATOHE HTH HOBDEFIeaHEN HMYTeC TR

722 CTOEMOCT: OOBTOPEC OEAIEERY COEECYHERN YOIFT (B CTyH2e HX HESAYSCTEEHHOIO OE3EES) DN
EOMTIHCANER THEHHENHOTG BPaTd, MHGE CTOEMOCTS 0XA3AHH0E YOIyTH (EPE PACTOREEEHRE JOT0B0pA Ha
NMpOBSTEHEHE IRHER];

723, pacwoIH 5 URRNE TPRIOTEPAEEES HTH YMEEEIISHHE DIZMEE YIIepsa, 0TEETCTEEHH0CTE 323 EOTOPEE
BIAIATAETCE EA CTPaN0BITEN - B O0PEIEe, TPETy CMOTPEHHIN JAE0HIIITETLCTEDM P,

8. SapImEETeInEEe Doao- | 5.1 HacTosmmdE | A0TOBOP COCTARMEH B OEYY 3E2ENTINSPAN, EWEHIIEY DASHYE) HPHIHEeCEYH CHOY, 00 00-
EEHER HOMY ITH EAEI0H B2 nop-uE:,ItrN:aupu

£.21. B cuyeae PACOEISNI YOTORER HacToamene JoToBopa ¢ yenosEmE [IpasHT CTpA%OBAEES, Opesdy-
MeCTEEHHYED CHIY HMEST YCODEHT EACTOEMETo [JoroBopa.

£.3. ¥iu0eEs CTPAROBAHHE, He YPeryIHPOBASEL: EACTOSMHEY [Joras0pos, PEryEEPYEOTCE MOT0ESEHINE
TpaEsT CTPa%0BASET B JeHCTE YO JAE0EIATMECTHON.

E.4. Crpaxosarems [IpasETa CTPAOSAEES TOTYIETL C YOIOBESME CTPIR0EAERS COTIACES.

8.5 Torozop odopezes 0.1 Boorosoi.

IpEIxEeaaa: TIpaBH=A CTPANOBAHEA OTEETCTBEHHOCTE OUEHIIHEOE:, YVIBEpEIemmww [Ipesazom [LAQ «CAK
a3HEPTOTAPAHT: M §4 o1 11 mapTa 2019 1.

T I TP AT OB RS

m»dﬁ:"
. ‘AupesTop Teoap

CTPAT0EAEEA OTEETCTEEHEMTH ﬂpm:mnmmlﬁxﬁm

i ='3h}’ﬁ%|ﬁzppmg_

ir, 15/510/2]-c am 26 Hﬁ-- :

Ha ocrosanun Jocapasn oo mu
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. CAMOPETY/IPYEMAS
/) OPTAHM3ALMA
OLIEHLLIMKOB  {] 7

@sroarmo @sroarmo +SroarmoRus NP ARMO

http:/isroarmo.ru

CBUAETENLCTBO

O YNEHCTBE B CAMOPETY/IMPYEMOW
OPrAHMU3ALUWU OLEHLWMUKOB

W

Hekommepueckoe napTHepctso «CAMOPEMY/IMPYEMAR OPTAHU3ALLUA ACCOLMALIMM POCCUICKMX MATUCTPOB OLLEHKU» BKAloYeHO 8
EAMHBIN rOCYyAapCTBEHHBIN PEeCTp CamoperyupyemMbix OpraHusaumii oueHwwmkos 4 uona 2007 roaa 3a Ne0002

Macnosa AHTOHMHA BUKTOpPOBHa

MHH 503115313739

HOMEP CBUAETE/IbCTBA fisnaerca yneHom HM «APMO», Bk/toueH (a) B peecTp uneHos 27.03.2020,
3322_20 perucTpaunoHHbii Homep 2121 u Ha ocHoBaHuu PeaepanbHOro 33KOH?
No135-®3 ot 29.07.1998 r. «O6 OUEHOYHOM AEATENLHOCTH B POCCUMMCKOW
deaepauun»  MOXET  OCYWECTBAATb  OUEHOYHYIO  AEATENbHOCTb
CaMOCTOATE/IbHO, 3aHUMAACL YaCTHOW NPAKTUKOM, a TAKKE Ha OCHOBaHWUM
[ATA BblJAYM TPYAOBOIO AOroBOPa MeXay OUEHILMKOM U I0PUANYECKUM MLOM, KOTOPOe
27.03.2020 COOTBETCTBYET ycnoBuaAMm, YCTaHOBNEHHbIM deaepanbHbIM
3aKOHOAATE/IbCTBOM, MO HAaNPaB/AEHUAM, YKa3aHHbLIM B KBaIMPUKALMOHHOM

arrecrare.

@

N

(@

Ny

l

A

CpOK AeMCTBUA HACTOALLEro
cBuaeTenscrea 3 ropa

Csegenus o Knanmbuuauuonnmx arrecrarax

Homep 017917-2 ot 14.02.2020 no HanpasneHunio «OUeHKa ABUKUMOTO
MMyLLecTBa», CPOK AeicTeua Ao 14.02.2023

Homep 017803-3 ot 20.12.2019 no HanpasneHuto «OueHKa busHeca», CPOK
pAevicteva ao 20.12.2022

Homep 006102-1 ot 16.03.2018 no HanpasneHnio «OueHkKa

HeABUKUMOCTHY, CPOK AeicTeuna Ao 16.03.2021
NPUMEYAHME:

I'lpoaepreq EHCTBO B peecrpe
A

[eHepanbHbIN AUPEKTOP
HM «<APMO»
— E.B. MNerposckan
i e

:.. ,‘w‘\}_u

o e e P
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Aowon sremmon o omingg

NG
WOwHIWfixoy

Macnoey Ha OCHosaHuu

Csudemernbcmea o 3akmoqeHuu bpaka lI-MK Ne 625293 om 20 agzycma 2013 e.

*CmeHa hamurnuu ¢ HYepkacosoli Ha
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KBAJ\I/I(I)I/IKAI_II/IOHHBII/I ATTECTAT
B OBAACTI/I OIIEHO‘-IHOI/I ﬂE}ITEALHOCTI/I

N, 0187191 22,  wapm 9y 2l

RIS

& - Hacroamuit kBaAHUKAIHOHHBIN aTTECTaT B 00AACTH ONEHOYHOH
AeATEABHOCTH 10 HANPAaBACHHIO OIEHOYHOH AeATEABHOCTH

«OeHKa HEABUKUMOCTH»

BLIAAH Macnosoit AuTonune BuktoposHe

Ha OCHOBAHMY pemienus deseparbHOro 6104KeTHOTO yUpeXkeHus
«PesepaAbHBI PeCypPCHBIH LEHTD>

ore 225 — Mapra 002 —xr - 192

AHPGKTOP / » ///// .

KBaAH(i)I/IKaHI/IOHHLXI/I aTTEeCTAT BBIAAETCA Ha TPHU roda U AeHCTByeT

zio v 22, | wmapra | \9024\n

AQ <OfMUMOH:, Mockaa, 2020 +6. T3 Ne 677.
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I Vil
tel. +7(495) 229-49-71 Q00 Tesmp omiex HBecTH

q A6conior uiecteo : HHoCTBIO
e CrpaxosaHue ‘ et ipaiRanen)

115280, r. Mocksa, yn. JlIeHUHCKan +7 (495) 025-77-77 WHH 7728178835
Cnoboaa, A.26, cTp.4 info@absolutins.ru Knn 772501001
.absolutins.ru

www
MOJINC Ne 022-073-008727/22
CTpaxoBaHUA OTBETCTBEHHOCTU OLIEHLIUKA

Hacmosiwuti lMonuc ebidaH 8 nodmeepxOeHue moz20, Ymo 3akimoyeH [Joecogop cmpaxogaHusi omeemcimeeHHocmu
ouyeHwuka Ne 022-073-008727/22 om 20.07.20222. (Oanee - [Jozoeop) e coomeemcmeuu ¢ [Ipagunamu cmpaxoeaHus
omeemcmeeHHocmu ouyeHwukoe 00O "A6contom CmpaxoeaHue"” e pedakyuu, Odeudcmeyroweld Ha Oamy
3aknoyeHus [Jozoeopa, U Ha OCHOBaHUU 3ase/ieHuUs1 Ha cmpaxoeaHue.
Mpaeuna cmpaxoeaHusi makxke pasMeujeHs! Ha calime Cmpaxoeujuka e UHhOPMayUOHHO-MeIeKOMMYHUKaYUOHHOU
cemu MumepHem no adpecy: https://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATE/b: Macnoea AHmoHuHa BukmopoegHa
ALPEC PEFTUCTPALIMM: 142408, Mockoeckas 061., 2. Ho2uHck, yn. BeceHHss1, 0. 22
OBLLASI CTPAXOBASI CYMMA: 10 000 000 (Qecsimb MunnuoHos) pybneil
NIUMUT BO3MELLEHUA HA -
ONVH CTPAXOBOW CNIYUAI: 10 000 000 (Qecsimb munnuoHos) pybnet
®PAHLLU3A: He ycma+osneHa

B paccpoyky, coenacHo ycnosusam n.4.6. [Jozosopa.
Mocnedcmeusi Heonnamesl Cmpaxosamesiem cmpaxoeoll npemuu (nepeozo unu o4epedHozo nnamexa
NOPSINOK YNNATbI cmpaxoeoll npemuu) 8 ycmaHoeneHHblIl [Jo2os80pom Cpox, yKagsaHbl & pasdene 7 pasun CMPax0eaHus..
CTPAXOBOW NPEMUM: B mowm yucne npu Heynname Cmpaxoeamenem cmpaxogol npemuu (npu eOuHospemeHHol onname) unu
Nepeo20 cmpaxoeo20 83HOCA (MU orname 8 PaccpoYKy) 8 ykasaHHble Cpoku, Cmpaxoewux umeem npaeo:
pacmopaHyms Lozoeop (lMonuc) € 0dHOCMopoHHeM nopsdke unu omkasams € offame CyMMbl CMpPaxoeozo
803MeLyeHUsT 1o 3asienieHHoMy Cmpaxosamenem y6bimky.

CPOK JENCTBMs AOrOBOPA
(CPOK CTPAXOBAHUSI): ¢ «23» ag2zycma 2022 2. no «22» agzycma 2023 2.
Obbekmom cmpaxoeaHuss no 002080py CMPaxosaHUsi OMEEeMCMmMeeHHOCMU OueHWuKa npu
OBBEKT CTPAXOBAHUS: ocyuecmeneHuu oyeHoYHol desmenbHOCMU ABMAMCS UMYWeCmeeHHble UHMEePECh!, CesA3aHHble C

puckom omeemcmeeHHocmu ouyeHujuka (Cmpaxosamerisi) no ob6s3amesnbcmeam, 603HUKaWUM
ecnedcmeue npuyuHeHus yulepba 3aKkasyuky, 3akmodusuwiemy 002080p Ha MposedeHue OUEHKU, U
(unu) mpemsum nuYam 8 pesynbmame OUEHOYHOU desame TbHOCMU.
CmpaxoebiM cnyyaem no [Jozo8opy sensemcs yCmaHOSMeHHbIU 6Cmynueuwum 6 3aKOHHYK Ccuiy
peweHuem apbumpaxHo2o cyda unu npudHaHHbll CmpaxosuukoM chakm npuyuHeHus ywepba
3aKka3yquKy, 3aknoduewemy 002080p Ha nposedeHue OUeHKU, U (unu) mpemsum nuuam delicmeusimu
(6e3delicmeuem) oueHwuka (Cmpaxoeamens) e pesynbmame HapyweHus mpeboeaHull
cbedepanbHbix  cmaHOapmos OUeHKU, CmaHdapmose U npasusi OUeHOYHOU OesmensHoCmU,
yCMaHoBMeHHbIX caMopeaynupyemol op2aHu3ayuell OUeHUUKOS, YIeHOM KOmopOU si6/15/1CS OUEHUUK
(Cmpaxoeamernb) Ha MOMEHM NpuUYuUHeHUs ywepba.
Cnyyall npuaHaemcsi cmpaxoebiM, eciiu 0GHO8PEMEHHO BbINONHAOMCS CNedyrouue yenosus:
1. Qelicmeusi (6e3delicmeue) oueHwuka, npueedwue K HapyWeHul OUeHUWUKoM mpeboeaHull
@edepansHo20 3aKoHa, hedeparnbHbiX CMaHOapmos8 OUEHKU, UHbIX HOPMamueHO-MPasosbix akmoe
P® e obnacmu ouyeHo4yHol OesmensHOCMU, cmaHdapmos u npaeusl oueHo4YHol OesamesnbHocmu,
6binu donywieHsl uM 8 meyeHue cpoka delicmeusi [ozosopa. [1od delicmeusmu (6e3delicmeuem)
OUEHLYUKE, NPUBEOLIUM K HapyWeHUK OUeHWUKom mpebosaHul ghedepanbHbix CmaHOapmos OUeHKU,
cmaHOapmoe U npasusl  OUEHOYHOU  OesimenbHOCMU, — MOHUMAaKoMCs  HenpedHamepeHHble
(HeyMbIWneHHbIE) OWUBKU, HEBPEeXHOCMU, YMYUWeHUS OUEHWUKa, Npueedwue K UCKaXeHU
pesynbmama OUEHKU, HenpasunibHoMy eblbopy cmaHOapma OUEHKU, OwubKam fpu U3MePEeHUsX U
pacyemax, 80 8peMsi 8bINOMIHEHUS OUEeHKU 0bObeKkma OUEHKU, a makxe K HeUuCrOIHeHUK Uunu
HeHadnexawemy UCIMOTHEHUI OUEHUUKOM obsizamenscme no 002080py Ha nposedeHue OUeHKU,
3aKITIOYEHHOMY C HUM;
2. mpeboeaHusi Bblzodonpuobpemamenel o eo3meweHuu yuiepba (umyuiecmeeHHo20 epeda)
npedbseneHsl K Cmpaxosamesno 8 meyeHue cpoka delicmeus [Joeosopa U 8 meyeHue CpoKa UCKo8oU
dasHocmu, ycmaHosneHHo20 3akoHodamenscmeom Pocculickol Pedepayuu.
Mod mpeboeaHusmu o eoameweHuu ywepba (umywecmeeHHozo epeda) Beizodonpuobpemamenel
MOHUMAKOMCSI  MUCLMEHHbLIE MPemeH3uu U uckoeble mpebosaHus O 803mMeweHuu ywepba
(umywiecmeeHHo20 epeda), npedbseneHHbIe K Cmpaxoeamernio, nodmeepxoeHHble
dokazameniscmeamu O ¢hakme, MPUYuUHax U pasmepe MPUYUHeHHo20 ywepba (UMyuecmeeHHo20
speda);
3. ywepb (umywecmeeHHbil eped) Bbizodonpuobpemamensi Haxodamcs & npPAMOU MPUYUHHO-
crnedcmeeHHoU C8s3U C OCYWEeCMBIeHUeM OUEHUWUKOM OUeHOYHOU dessmensHoCmU.
Dopma ebinnamel CMpPaxoeo20 803MeUieHUs yKka3aHa e pasdene 11 [pasun cmpaxosaHus.
Cmpaxoeamerns:
CmpaxoeaHue» Macnoea AHmoHuHa BukmopoeHa
\cmpaxoeoll KomnaHuu
Ao peHHocmu Ne82/22 om 27.01.2022z.

4%
(Momanoea E.FO.) /f/(”/ / (Macnoea A.B.)

«20» utons 20222

CTPAXOBOW CNYYAM:
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B HAaCTOSALIEM oTuyere IIPOHYMEPOBAHO,
IIPOLIHYPOBAHO, CKPEILJIEHO I1€YaThIO U IMOJIUCHIO

166 (Cto 1mecThAecsAT MIeCTh) CTPAHUIL.

I'enepanbHBI AUPEKTO




