O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFrOCYAaPCTBEHHBIMU MEHCMOHHbIMM POHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMALMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBEJIMUMBATLCA M YMEHbLUATLCA, PE3Y/1bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKomuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTpeHbl HaabaBKM (CKNAKK) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYEeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacLEHMUBATLCA HE MHaYe Kak
NpeanooKeHus.

3aKpbITbli NAEBON MHBECTULMOHHbBIN POHA HeaBUKMMOCTU «PBM - MogMOCKOBHbIA» - NpaBuaa
O0BepuUTeNIbHOMo ynpasieHma poHaom 3apernctpupoBaHbl PCOP Poccum «18» okTabpsa 2007 roaa 3a
Ne 1028-94135580.



(¢) OBLYECTBO C OFPAHUWYEHHOWU OTBETCTBEHHOCTbIO

®AHAOLIEHKA «PA HO OLIEHKA»

«YTBEPXOAIO>»
FeHe’paanbM ANpEKTop
7000 <<CDaHp,OueHKa>>

‘42 Z //'H I'I VlBaUJKOBa/

OTYET Ob OLIEHKE 434 /22

3eMefibHbIX Y4acTKoB, 3 (ea.) AN CenbCKOX035MCTBEHHOrO NPOM3BOACTBA
o6wwen nnowaabto 200 994 KB.M. pacnonoXeHHbIe B PAMEHCKOM FOPOACKOM
okpyre MockoBckon 0651acTu

Jlata onpeaeneHns CTOMMOCTU 06beKTa OLIEHKM

] 12.12.2022 .
(nata nposeaeHns OLEHKM, AaTa OLUEHKW):
J[laTa cocTaBneHns oTyeTa: 12.12.2022 r.
3A0 YK «PBM Kanutan» 4.Y. 3MN®
3aKa34yuK: HeaBMXNMMocTu «PBM -
MoAMOCKOBHbIN»
WcnonHuTens: 000 «®anaOueHka»

MockBa - 2022

125284, ropoa MockBa, . XopoweéBckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com



@ OBLLECTBO C OFPAHUYEHHOW OTBETCTBEHHOCTbIO
DAHAOLIEHKA «DPAHOOLEHKA»

3aMecTUTesIl0 reHepasibHOro AMpeKTopa-
PVHaAHCOBOMY ANPEKTOPY

3A0 YK «PBM Kanutan»

4.Y. 3NMN® HeagBMKMMOCTH

«PBM - NMoaAMOCKOBHbIN>»

Bonogapckomy A.B.

YBaxaembiit Anekceinn Bhagummposnu!

Ha ocHoBaHuu 3agaHuns Ha oueHky N2 15/22 ot 09.12.2022 r. k Jorosopy N2 ®0O/15-2015 ot
«15» anpens 2015 roga 06 oueHke uMmyulecTtBa, coctasnstowero 3A0 YK «PBM Kanutan» [.Y.
3MN® HeaBwMxMMOCTU «PBM - MNOAMOCKOBHBIA>», OLEHWMK (aanee — OUEHLUMK) NPOM3BEN OLEHKY
CNpaBeAMBON CTOMMOCTM 3eMeflbHbIX y4yacTkoB, 3 (ed.) Ans  CeNbCKOXO3[WCTBEHHOMO
npou3BoAcTBa obuien nnowaabto 200 994 KB.M. pacnosoXeHHble B PaMEHCKOM ropoACcKOM OKpyre
MOCKOBCKOM 0bnacTu.

OueHka obbekTa OueHKM 6bina MpoBedeHa Mo COCTOSHUKO Ha 12 pekabps 2022 ropga ¢
MCNONb30BaHNEM METOAA CPaBHEHUS NPOAAX CPABHUTENBHOrO NoAxoAaa.

Pe3ynbTaThl aHanM3a MMEILLENCS B HALLEM PacnopsiKeHMU MHGOpMauUMK NO3BONSIOT caenaTh
BbIBOA O TOM, 4TO CrpaBeAsiBasl CTOMMOCTb O6beKkTa OLUEHKW, C YYETOM OrpaHUuYUTENbHbIX
YCNOBWIA U cAENaHHbIX A0OMNYLEHWNA, COCTaBNSET —

8 973 000 (BoceMb MWUIMOHOB [AEBATbLCOT CEMbAECAT TPU ThicAuu) pybnen, He
o6naraerca HAC, B TOM uncne:

CTOMMOCTb yyacTka

0O61bekT npasa (okpyrneHHo), py6.

3eMenbHbIi  yyacToK, KaTeropus 3eMnun: 3eMnn  CenbCKOXO3SMCTBEHHOr0  HasHaueHus,
paspeLleHHOe UCMosb30BaHWe: AJis CENbCKOXO03AWCTBEHHONO MpPOM3BOACTBa. KaaacTpoBbii
Homep 50:23:0020459:694, nnowaap obbekta 142 158 KkB. M, aagpec pacronoXeHus:
Poccuiickas ®enepaumsi, MockoBckasi 0b651acTb, PaMeHCKMI ropoACKoM oKpyr

6 106 000

3eMernbHbI  YY4aCTOK, KaTeropust 3emMin: 3eMM  CENTIbCKOXO3AWCTBEHHOrO  Ha3HaYeHus,
pa3peLIEHHOE WCMOJb30BaHME: NS CENbCKOXO3SMCTBEHHOrO MPOU3BOACTBA. KaaacTpoBbliii
Homep 50:23:0020459:15, nnowaab obbekta 29 182 KB. M, agpec pacrosioXxeHusi: obn. 1423 000
MockoBckasi, p-H PaMeHCkui, cenbckoe noceneHne HoBoXapuTOHOBCKOe, A. CuaopoBo,
3eMebHbIN YYaCTOK PaCroOXeEH B FOXKHOM YacTy KagacTpoBOro Keaprana

3eMesbHbI  YY4acToK, KaTeropus 3emMin: 3eMau  CEeSTIbCKOXO3SMCTBEHHOrO  HasHayeHus,
pa3peLIEHHOE WCMOSb30BaHME: ANs1 CENbCKOXO3SMCTBEHHOrO MpPOM3BOACTBA. KaaacTpoBbliii
Homep 50:23:0020459:14, nnowagb obbekta 29 654 KB. M, agpec pacnosioxeHusi: obn. 1 444 000
MockoBckasl, p-H PameHckui, cenbckoe noceneHne HoBoxapuToHOBCkoe, 4. CuaopoBo,
3eMelbHbIM Y4acTOK PacnosioXeH B LIeHTpasibHOM YacTu KaZacTpoBOro KBapTana

WUTtoro 8 973 000

OTueT 06 OLEHKE PbIHOYHOW CTOMMOCTU O6bEKTa OLIEHKW COAEPXWUT ONMUCaHMe OLIEHMBAEMOoro
MMYLLLECTBA, COBPaHHYI0 MHQOPMaLMIO, 3Tanbl NPOBEAEHHOr0 UCCIeA0BaHNA W CAeNnaHHble
BbIBOAbI. KpoMe TOro, B COCTaB OTYETa BK/IIOYEHbl apaHTUM Halei OBbEKTUBHOCTU U
HE3aBM1CUMOCTH, @ TaKXKE OrPaHNUUTENbHBIE YCIOBUSH W CAENAHHBIE AOMYLUEHMS.

C yBaxeHuem,

reHepasnbHbIN AMPEKTOP H.MN. NBawkosa

125284, ropon Mocksa, w. Xopowésckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1. BAAAHUE HA OLIEHKY B COOTBETCTBMM C TPEBOBAHUAMMU
OEAEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0beKkT OLIEHKH, (cocTaB
00beKTa OLEHKH € YKa3aHHeM
CBe/IeHUH, [0CTATOYHBIX JJs
HICHTH(PUKADMN KaxKI0il M3
ero Jacrei)

3eMenbHble y4acTKH 3 (el.) s CeNbCKOXO3SIMCTBEHHOTO MPOM3BOJICTBA 0OLIEH
wiomansio 200 994 xB.M. pacnonoxeHHble B PamMeHckoM ropoackoM okpyre MockoBcKon
obnacTu.

B ToMm uucne:

3eMenpHBIA y4acTOK, KaTeropus 3eMJIM: 3eMJIH CeIbCKOXO3SICTBEHHOTO Ha3HAYCHHUS,
pa3pelIeHHOe HCIIOIB30BaHUE: I CEIbCKOXO03SIMCTBEHHOTO MPOn3BoIcTBa. KagacTpoBblit
HoMep 50:23:0020459:694, miomanas oObekta 142 158 KB. M, ajpec pacmosIOKCHHUS:
Poccuiickas ®enepanus, MockoBckas 001acTs, PameHckuil roposckoit okpyr

3eMenpHBIA y4YacTOK, KaTeropus 3eMIIM: 3eMJIH CeIbCKOXO3SICTBEHHOTO Ha3HAYCHMUS,
pa3pelIeHHOe HCIIOIB30BaHUE: JUIS CEIbCKOXO03SIMCTBEHHOTO Npou3BoacTBa. KagacTpoBsiid
HoMep 50:23:0020459:15, mmomans oobekTa 29 182 KB. M, agpec pacHoioXKeHHs: OO0
MockoBckast, p-H PameHckwid, cenbckoe nocenenne HoBoxapuroHosckoe, 1. Cumoposo,
3eMeJIbHBIN YJaCTOK PACIIONIOKEH B I0)KHON YacTH KaJaCTPOBOTO KBapTaja

3eMeNbHBI Y4acTOK, KaTeropusi 3eMJIM: 3eMJIM CeNbCKOXO3SHCTBEHHOI'O Ha3HaueHUs,
paspemeHHoe NCIOIb30BaHMUe: TS CeNIbCKOX03IMCTBEHHOTO Mpon3BoicTBa. KamgacTpoBbrit
HoMep 50:23:0020459:14, mmomans oobvexTa 29 654 KB. M, agpec pacHoioXeHUs: OO0
MockoBckasi, p-u Pamenckuii, cenbckoe mocenenne HoBoxapuronosckoe, 1. CHoopoBo,
3eMEJbHBIA y4acTOK PacIONIOKEH B IICHTPAIbHOM YacTH KaJacTpOBOTO KBapTaa
Breimucka w3 EQuHOTO TOCYJapcTBEHHOTO peecTpa HEIBHKUMOCTH 00 OCHOBHBIX
XapaKTEePUCTUKAX M 3aPETUCTPUPOBAHHBIX NPaBaX Ha OOBEKT HEJABUKHMOCTH.

CymecTByonme CyObexT mpaBa: BapmamoBa Jlapuca MBanoBHa, 02.02.1959 roma poxneHus, MecTo

HMYIIECTBEHHbIE MNpaBa  Ha | poxaeHus: rmoc. Kpackoso. JlroOepenkoro paitoHa, MoCcKOBCKOH 00J1acTH, TIOJ: dKEHCKUH,

00beKT OlleHKH nacriopt rpaxiganuHa P®: cepus 46 13 Ne 128858, Beiman TII Ne 5 MexpaiioHHOTO
OYOMC Poccun mno MockoBckoif o0nacTu B TOpPOACKOM IoceneHun JlroOGepiibl
18.05.2013 1, xom mompasgenenus: 500-077, 3aperucTpupoBaHHAas IO aAPeECy:
Mockogsckas 001, Jlrobepenkuii paiion, pr. Manaxoska, yi1. Kanununa, a. 1-A.
Bun npasa: [IpaBo coOCTBEHHOCTH

IIpaBa, yuutbiBaemble mnpu |[IpaBo cOOCTBEHHOCTH.

ounenke OObekTa  oOuleHKH, | OrpaHnueHus U 0OpeMEHEHHE NIPaB OTCYTCTBYET.

orpanuyenusi (oOpeMeHeHHUsT)

3THX NpaB

Iean ouenkn

OmnpeneneHue  PHIHOYHOM  (CpaBemIMBOW)  CTOMMOCTH  Oyaymero — oObekTa
(npuoOpeTeHHOE MMYIIECTBO) OLEHKU JJIsi COBEPIUNCHMS CHENKH KYIUIHU-NIPOJaKH U
omnpesesieHHe  CTOMMOCTH  MMYIIECTBA,  COCTABISIOIIET0  3aKpBITHIH  IaeBOH

UHBECTUIIMOHHBIN (onn Heamwxumoctu «PBM-IIoAMOCKOBHBINY, B COOTBETCTBHM C
TpeboBanusiMu PenepanpHoro 3akoHa oT 29.11.2001 1. Ne 156-D3 «O6 WHBECTHUIIMOHHBIX
¢donnax» u Ykazanus LIb P® ot 25.08.2015r. Ne 3758-Y «O06 ompeneneHun cTOUMOCTH
YUCTBIX AaKTUBOB WHBECTUIHOHHBIX (DOHIOB, B TOM UHCIE O TIIOPSAKE pacdera
CpPEHETO0BOIl CTOMMOCTH YHCTBIX AaKTHBOB [IA€BOT0 MHBECTUIIMOHHOTO (POHJA U YUCTBIX
aKTUBOB  AaKOMOHEPHOTO  HMHBECTUIMOHHOTO  (OHIA,  pAcyeTHOH  CTOMMOCTH
UHBECTUIIMOHHBIX I1a€B MAaEBbIX HHBECTUIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
HEepPEeJaHHOTO B OILUIAaTy UHBECTUI[MOHHBIX IIa€BY.

Ha ocroBanmm Ykazanus LIb PD ot 25.08.20151. Ne 3758-Y «1.3. CTOUMOCTh aKTHBOB U
BEJIMYMHA 0053aTEILCTB ONPEACIAIOTCS 10 CHPABEAIMBONH CTOUMOCTH B COOTBETCTBUH C
MexnyHaponasiM — crangaptoM ¢unaHcoBoit otuetHocTH (IFRS) 13 «Ouenka
CIpaBelIMBOIl CTOMMOCTM», BBEIEHHBIM B JeiicTBue Ha Teppuropuu Poccuiickoit
Oenepanuu npukazoM MunucreperBa punancos Poccuiickoit @eneparun ot 28.12.2015
r. Ne 217 n.

Ykazanue Ha TO, YTO OIEHKA
MPOBOIUTCA B COOTBETCTBHH C
3akoHOM 00 oleHKe

OueHka @pPOBOAUTCA B COOTBETCTBUU C TpeOoBaHMsAMH DelepanbHOrO 3aKoHa OT
29.07.1998 Ne 135-®3 «O6 oneHouHoH nesrenbHOcTH B Poccuiickoii eneparmny

Buja ctoumocTi

CnpasemuBas ctouMocTs (11. 4 @CO II — nHble BUIBI CTONMOCTH)

Hpel]l'lOCBl.]'lKl/I CTOMMOCTH

TTpeanoChLIKH CTOUMOCTH ' :

1) npeanonaraeTcs cienka ¢ 00bEKTOM OLIECHKH;

2) YYaCTHUKH CJICJIKU HJIM TIOJIb30BaTEIH O0BEKTa SIBISIFOTCS HEONPENSICHHBIMH JIUIIAMHU
(TUIOTeTHYECKHE YYaCTHUKH);

3) mara onenku 12.12.2022 r.;

1 B npunoxerun 40 k Mpukasy MuHdmHa Poccum ot 28.12.2015 N 217H «O BBefieHUM MeXayHapOAHbIX CTaHAAPTOB (DMHAHCOBOW OTYETHOCTU W Pa3bsiCHEHWIA ...» YCTaHOBNIEHO, YTO «HacTosWMiA CTaHaapT

onp

NOHATNE «Cnp.

AaTy OLeHKM».

CTOMMOCTb» KaK LieHy, KoTopas 6bina 6bl nony4yeHa npu NpoaaXe akTuBa UM ynnaveHa npu nepejaye obsi3aTenbCTBa B Xozie 06bIYHON caenkn MeXAy Y4aCTHUKaMU pbiHKa Ha
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4) mpennonaraeMoe UCIOJIb30BaHNEe 00beKTa — Hanbosee 3 (HEeKTUBHOE UCTIOIb30BAHKE;
5) xapakTep CIeKH — JOOPOBOIbHAS ClIENKa B THITHYHBIX YCIOBHSIX.

OcHoBaHusl IS YCTaHOBJICHUSA
npeaANnoCbIIIOK CTOUMOCTH

OcHOBaHHMSL IS YCTaHOBJICHUS MPEANOCBUIOK: BHA CTOMMOCTH «CHpaBEINBAs)
HOJUIC)KUT YCTAaHOBJICHHIO B COOTBETCTBUM C LIEISIMU OLEHKM (JUIsl LeNeH COCTaBICHUs
¢unancooii oruetnocty no ®CBHY 6/2020).

JlaTa oneHkn

12.12.2022r.

Iepuon
padort

(cpox) mpoBeaeHUst

09.12.2022-12.12.2022r.

CocTaB H 00beM JOKYMEHTOB H
MaTepHaJoB,
MPEeAOCTABICHHBIX 3aKA3YHKOM
OLeHKH

Brimcka 3 Enqunoro rocynapctBeHHOTO peectpa npas (3 mT.)
(Komum nokymeHToB npezcranieHsl B [Ipunoxennu k Otyery).

Cneunanbmﬂe AOIMymIeHU A

Y4uThIBasi eNb OLEHKH M €€ NpelojiaraeMoe HCIOIb30BaHHe — OOpeMEeHEeHue B BHAE
JIOBEPHUTENILHOTO YIIPABJICHUS HE BIUET Ha pe3y/IbTaT OLEHKH U IPU IPOBEJCHNN OLCHKH
JaHHOe 00OpeMEeHeHHe He YIUTBIBACTCSL.

Hnble
AOMyLIeHUsI

CylIeCTBCHHbIE

WHpIX criennalbHBIX JONYIIEHUH He IPEeLyCMOTPEHO.

OrpaaneHnﬂ OIICHKH

CoriacHo 1ensM M 33j7a4aM OLEHKH B HacrosmeMm OTueTe ompenensercs CTOMMOCTb
KOHKPETHOTO MMYIIECTBA IIPH KOHKPETHOM HCIOJIb30BAaHUU Ha 0a3e METOIO0B U IPOLEIyp
OILIEHKH, OTPaKAIOIIUX XapaKTep HMYIIECTBA U OOCTOSTENHCTB, NPH KOTOPHIX JaHHOE
UMYILECTBO Haubosee BEPOSTHO MOXKHO IPOAATh Ha OTKPHITOM PBIHKE.

OTuer JOCTOBEPEH JIUIIL B MOJHOM 00beMe, JII000E COOTHECEHHE YacTel CTOMMOCTH, C
Kakol- MO0 4acThio OOBEKTa SBISETCS HEMPAaBOMEPHBIM, €CIH 3TO HE OTOBOPEHO B
oTyYerTe.

McnonauTens He HECET OTBETCTBEHHOCTH 3a FOPUINYECKOE OIMCAHUE NPaB OLICHUBAEMOil
COOCTBEHHOCTHU MM 3a BOIIPOCHI, CBA3aHHBIE C PACCMOTPEHHEM IIPaB COOCTBEHHOCTH.
HcnonuuTens B mpolecce MOATOTOBKH OTYeTa 00 OIIEHKE HCXOIHUT M3 JITOCTOBEPHOCTH
[PaBOYCTAHABIMBAIOIIUX JJOKYMEHTOB Ha 00BEKT OLICHKH.

OKkcrnepTu3a MMEIOMMXCS MpaB Ha OOBEKT 3aKa3dHMKOM HE CTaBWIACh B KauecTBE
napajuleIbHOM 3aJadd U MOATOMY He BbINONHsIack. OLleHKa CTOMMOCTH IIPOBEJICHA,
UCXOJI U3 HAIMYMA ATHX [IPAB C YUETOM MMEIOIIMXCS HAa HUX OTPaHUYCHHH.

HcnonHuTens npennosaraeT 0OTCyTCTBHE KaKUX-THOO CKPBITHIX, TO €CTh TaKUX, KOTOPBIC
HEBO3MOXKHO OOHApY)XUTh IIPH BH3YaJlbHOM OCBHIETENHCTBOBAaHHM OOBEKTa, (DakKToB,
BIMSIOIMX Ha OLEHKY, Ha COCTOSHHME COOCTBEHHOCTH, KOHCTPYKIMH, TPYHTOB.
VcrionHuTeNb HEe HECeT OTBETCTBEHHOCTH HH 3a HAJIWYME TaKUX CKPBHITHIX (aKTOB, HH 3a
HEOOXOMMOCTD BBISIBJICHUS TAKOBBIX.

HcnonauTenp npenocTasisieT 0030pHbIe Marepuansl (pororpaduu, SKCIUIMKALWMN U T.1.)
UCKIIOUUTENBHO [UIi TOro, 4YTOOBI IOMOYb TOJb30BaTemo OrTdeTa MONY4YHUTh
MpeCTaBIeHUE O COOCTBEHHOCTH.

Ot HcnonuHutens He TpeOyercss MOSBIATHCS B CyJEe WIM CBHIETEIHCTBOBATH HHBIM
CrocoOOM MO MOBOIY NPOW3BENCHHON OLEHKH, MHaue Kak MO O(UIHMAIBLHOMY BBI3OBY
cyna;

HcxonHble naHHBIE O COCTABISIOMINX OOBEKTa OLIEHKH, MCIIOIb3yeMble NPH IOATOTOBKE
0TueTa, MOJIY4aloTCsl, 10 MHEHHIO VIcromHUTENS, U3 HAZE)KHBIX HCTOUHUKOB U CUUTAIOTCS
JOCTOBEpPHBIMHU. TeM He MeHee, VICTIoTHUTENh He MOXKET rapaHTHPOBATh UX aOCOTIOTHYIO
TOYHOCTbh, IOATOMY B OTUETE AETAIOTCS CCHUIKU Ha HICTOYHUKH WH(POPMAIUH.
Hcnonnutens He NMPOM3BOAUT TEXHHUUYECKOW M 3KOJIOTHYECKOW SKCHEpTH3bl UMYILECTBA
OLICHMBAEMOM KOMIAHMU. BBIBOABI O COCTOSIHUM aKTHBOB [ENAalOTCi Ha OCHOBE
nH(OpMAIH, TPEAOCTABICHHON 3aKa3qHKOM.

Conepxanne OtdeTa gBiIseTcS KOHGUACHINAIBHBIM AT VICTIONMHUTENS, 38 UCKITIOYEHHEM
CllyyaeB, NPEAYCMOTPEHHBIX 3aKOHOJaTenbcTBOM Poccuiickoit denepaunu, a Takxe
CllyyaeB IpPEJCTABICHUS OTYETa B COOTBETCTBYIOIIUE OpIaHbl IPH BO3HUKHOBEHHH
CIIOPHBIX CUTYaIUi.

B cmywasx, mNpemyCMOTpEeHHBIX 3aKOHOAATenbCTBOM  Poccuiickoir  ®epepanuu,
HcnonHuTens MpeaoCcTaBiIseT KOMWUU XPAHSIIMXCS OTYETOB WM WHPOPMALUIO W3 HUX
MIPaBOOXPAHUTENLHBIM, CyJeOHBIM, HHBIM YHOJIHOMOYEHHBIM T'OCY/IapCTBEHHBIM OpraHam
1160 opraHaM MECTHOT'O CaMOYIIPABJICHHUSI.

Pe3ynbpTaThl OLIGHKM NOCTOBEPHBI JIMIIb B YKa3aHHbIX OLEHKM M Ha yKa3aHHYIO Oary
MPOBEICHHS OLEHKH. ICOIHUTENh HE TPUHUMAET Ha ce0si HUKAKOW OTBETCTBEHHOCTH 3a
MOCJENYIONINE U3MEHEHHS COIMAbHBIX, SKOHOMHUECKUX, IOPUINYECKUX, TPUPOTHBIX U
UHBIX (AKTOPOB, KOTOPBIE MOTYT BOSHUKHYTH IIOCJIEC 3TOW NaThl U MOBJIHATH HA BEJIUYNHY
OILIEHEHHOM CTOMMOCTH.

Hcnonb3oBaHue OTHENBHBIX IIOJOXKEHUH M BBIBOJIOB BHE KOHTeKcTa Bcero OTtuera
SIBJIIETCSI HEKOPPEKTHBIM M MOXKET MIPUBECTU K UCKAXKEHUIO PE3YyJIbTaTOB OLEHKU.

Ha 3emensHoM ywacTtke ¢ kamacTpoBeiM HomepoM 50:23:0020379:3144 pacronoskeHsl
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HE3aKOHHBIE CTPOEHHS, KOTOPbIE He MPUHAIekKaT 3aKka3uuKy. JJOKyMEHTHI Ha CTPOEHHS y
3aKa3uuKa OTCyTCTBYIOT. OlIeHKa 3eMEeNIbHOr0 Y4acTKa MPOU3BOJHUTCS KaK CBOOOJHOTO OT
CTPOEHHH.

OLEHIIMKOM HE NPOM3BOAMTCS OCMOTP OOBEKTa OLIEHKH, BCJIEJCTBHE YEro OIEHKa
MPOU3BOIUTCS UCXOAS M3 HHPOpMAUK OIyYeHHOH 0T 3aKa3uuKa.

Orpannyenns HA
HCIIO0Ib30BaHHNe,
pacnpocTpaHeHue u

ny0IMKanuIo 0TYeTa 00 OleHKe
00bEeKTAa OLEHKHU

OTCYTCTBYIOT

Yka3zanue HA dopmy
COCTABJICHHS 0TYeTa 00 OLlEHKe

B dopMe 251eKTpOHHOr0 JOKYMEHTa W/WIH Ha OYMa)XXHOM HOCHUTEIE

HWnas uHpopmanus,
npegycMorpeHHass ®CO  pas

OtcyrcTBYyeT

OTpa’keHHUs] B 3aJaHUM  HA

OLIEHKY

®opma npeacraBieHust | ITOroBelii  pe3ynbraT OILEHKH CTOMMOCTH OOBEKTa OLIGHKH YKa3bIBa€TCS B BHIE

HTOTOBOii CTOUMOCTH KOHKPETHOM OKpYIJICHHOH BEIMYHHBI/YMCIA C TPUBENCHUEM CYXICHHH H pacdyeToB
OIICHIIIMKA O BOSMOXKHBIX IPaHHIIaX HHTEPBaJa, B KOTOPOM MOXET HaXOIAHUTHCS CTOUMOCTh

Huble crnenuduyeckue

TpeGoBaHust K oTd4ery 00 | 1€ IPEIYCMOTPEHEI

OlLIeHKe

Heo0xognmocTs  mpoBeneHus

HAOTOTHHTEJbHBIX He tpebyercs

HCCIC0OBAHUI W ompeneaeHus
HHBIX PACYETHBIX BeJIHYHH
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2. MPUMEHSIEMbBIE CTAHOAPTbI OLLEHOYHOW AEATEJ/IbHOCTU

2.1. OBOCHOBAHME MUCMNOJIb30BAHUA CTAHOAPTOB MPU NPOBEAEHUM OLEHKW OBBEKTA
OLIEHKM

OLEHIIUK B MPAKTUKE CBOCH NEATEILHOCTH PYKOBOJICTBYETCS BCEM CBOJOM HOPMATHBHO-TIPABOBHIX aKTOB
Poccuiickoit denepanyy, 4acTh KOTOPBIX HENOCPEACTBEHHO PETYJIUPYET OLEHOUYHYIO AEATEIbHOCTD, a YaCTh
OTHOCHTCS K KOCBEHHBIM JIOKYMEHTaM, PaCKPBIBAIOIINM 3HaUEHHE U POJIb OICHIIMKA B TON MM MHOH cdepe.

K KOCBEeHHBIM HOPMATHBHO-IIPABOBBIM aKTaM, HECOMHEHHO, MOXHO OTHECTH MHOXECTBO 3aKOHOB,
MMOCTAHOBIJIEHWH, TOA3AKOHHBIX AaKTOB, BEIOMCTBEHHBIX HWHCTPYKIMHA, MPaBWJI W MPOYNX JOKYMEHTOB,
HanOoJjiee 3HAYUMBIMH Cpeau KOTOpeIX sBisttorces ['paxkmanckmii Komeke Poccuiickoit denmeparum,
3emennsubi Kogeke PD, Jlecnoit Kogexc P®, Hanorossiit Konexc PO.

OcHoBotli 3akoHoaTebcTBa PO B 0051aCTH OLICHOYHOH JESITENbHOCTH, PETYIUPYIOIIEH HHCTUTYT OLICHKHU B
Poccun, aBnsitoTCs ciieayromue TOKyMEHTBL:

o ®denepanbHblii 3ak0H «O0 oleHOYHOMW JNesTenbHOCTH B Poccuiickoit @eneparmm» Ne 135-03 ot
29.07.1998 r.;

o  ®epepanbHbIif 3ak0H «O camoperynupyrounmx opranuzanusax» Ne 315-03 ot 01.12.2007 r.;

e OOmwue cranaapthl oneHku (penepanbHbie cranmapThl oneHKH PCO NeNe [-VI, yTBepkiacHHBIC
npuka3zoM MunskoHOMpa3Butus Poccun ot 14 anpensa 2022 r. N 200);

e CpenuanbHble CTAaHAAPTHI OLEHKH, ONPEACIIONINE JOMOJHUTEIbHbIE TPeOOBaHUS K HOPSIKY
NPOBENEHHUS OLICHKHU, B TOM YHUCIIE A OTAEIbHBIX BHIOB OOBEKTOB OICHKU (HEOBMIKUMOCTH,
MallMH ¥ o0opynoBaHus, OuW3Heca, HEMAaTepPUAIbHBIX AaKTUBOB U  WHTEJUICKTYaJbHOU
coOcTBeHHOCTH), B T.4. DenepanbHbiii cTangapt oneHku (PCO) No 7 «OrneHKa HEIBUKUMOCTHY,
yTBepkAeHHbI mpukazoM MOP PD Ne 611 ot 25.09.2014 1.; ®CO Ne 8 «Omenka OuzHecay,
yTBepXAeHHbI npukazoM MOP P® Ne 326 ot 01.06.2015 r.; ®CO Ne 9 «OueHka mnst menent
3amora», yrBepkaeHHbId mpukazom MOP PO Ne 327 ot 01.06.2015 r.; .; ®CO Ne 10 «Ouenka
CTOMMOCTH MAIlliH ¥ 000pyI0BaHUs», YTBEpkKACHHBIH nprkazoM MOP P® Ne 328 ot 01.06.2015 r.;
DOCO Ne 11 «OneHka HeMaTepUaIbHBIX AaKTHBOB W HHTEJUIEKTYyalbHOH COOCTBEHHOCTH»,
yTBepkAeHHBIN nprkazoM MOP P® Ne 385 ot 22.06.2015 .

CrienaibHbIE CTAHIAPTHI OIICHKH, OMPEEISIONINe AOTOIHUTENbHbIE TPEOOBAHUS K TOPSAKY MPOBEICHUS
OLIEHKH, B TOM YHUCJIE JUIS OTACIbHBIX BHUIOB OOBEKTOB OLEHKH (HEABMKUMOCTH, MALIMH U 000pyJOBaHUs,
Ou3Heca, HEeMaTEepPHAIbHBIX AKTHBOB U MHTEJUICKTYaJIbHOH COOCTBEHHOCTH), B T.4. DenepaibHblil cTaHAapT
oreku (OCO) Ne 7 «OrnieHKa HEBIKUMOCTHY, YTBEPKACHHBINA TpukazoM MOP PO Ne 611 ot 25.09.2014
r.; ®CO Ne 8 «Onenka 6uszHeca», yTBepKaeHHbIH mpukazoM MOP PO Ne 326 or 01.06.2015 1.; ®CO Ne 9
«Ouenka s Henel 3anora», yrBepkaeHHbld npukazoM MOP PO Ne 327 ot 01.06.2015 r.; .; ®CO Ne 10
«OrneHKa CTOMMOCTH MallliH ¥ 000pyI0BaHUs», YTBEPkKAeHHbIH mprukazomM MOP PO Ne 328 ot 01.06.2015
r.; ®CO Ne 11 «OneHka HeMaTepUaTbHBIX aKTUBOB M MHTEJLIEKTYaIbHOW COOCTBEHHOCTHY, YTBEPIKICHHBIN
npukazoM MOP P® Ne 385 ot 22.06.2015 .

Tadauua 2.1-1 Uadopmanus o cTanaapTax, NpuMeHsieMbIX OLIeHIIMKOM B HACTOSILLIEM OTYeTe

Kparwoe IMoJnoe Csenennst
HAHMeHOBaHHe
HAHMEeHOBAHHE CTAHJAPTA 0 NPHHATHH CTAHIAPTA
cTaHJapTa
®CO I DenepanbHbli cTannapT oneHKU «CTPYKTypa (enepanbHbIX CTAHAAPTOB OLECHKH 1
OCHOBHBIE TIOHATHSI, NCTIOJIb3yeMble B (efiepanbHbIX cTangapTax oreHkm» (PCO I)
OCOII DenepanbHblil cTanaapt oreHkH «Buast cronmoctr (PCO II)»
dCO 111 ®Oenepanbhbiii cranaapt oneHku «IIpouecce onenku (GCO II)» IIpukaz MOP PO Ne 200 ot
14.04.2022 .
DCO IV ®denepanbHbIi CTaHAAPT OLICHKH «3ananue Ha oneHky (PCO IV)» r
dCOV Oenepanbhbiii ctanaapt oueHkH «Iloaxonsr 1 Metopb! oueHku (PCO V)»
dCO VI ®OenepanbHblii cranaapt oneHkn «Otyer 06 onenke (PCO VI)»
DCO-7 Oenepanbhblii cTanaapT oneHKH Ne 7 «OrieHKa HeIBUKUMOCTH gfsp ggago 1]2:[?]) PO Ne 611 or

Tak >xe OyIyT HCIOJB30BaHbl MEXAYHApOAHBIH cTaHgapT ¢uHaHcoBoil ordetHoctd (IFRS) 13» Onenxa
CHpaBEeATIMBON CTOMMOCTH» YTBEPKACHHOT0 nprkazoM Munpuna Poccun ot 18.07.2012 Ne 106H.

B cootBercTBUM co crathelr 15 DemepanpHoro 3akoHa Ne 135-@3 ot 29.07.1998 r. omenmuk o0s3aH
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COOJIFOIaTh TPU OCYIIECTBICHUU OICHOYHOH JEATCIILHOCTU (helepalibHbIe CTAHIAPTHI OICHKH, a TaKkKe
CTaHAapThl W TpaBHJa OICHOYHOH [eATENIbHOCTH, YTBEPXKIACHHBIE CAMOPETYIMPYEMOW OpraHu3anuei
OIICHIIIMKOB, YJICHOM KOTOPOH OH SIBJISIETCS.

CrangapTel M mpaBwia OIeHOYHOH jestenbHocTH Coroza CrnenuanucroB OreHmukoB «®Deaeparus
CnenmanuctoB OneHmUKOBY, YTBepxkacHbl Pemennem CoBerom Coro3a CIIEIHATNACTOB OICHIIMKOB
«Deneparusa Crienmanucto OnermukoB» [Iporokon Ne 2 «03» oxtsidps 2016 T.

2.1. McnoJib3YEMASl TEPMUHOJIOIUA
Cormacuo nonoxkeamsiMm @CO-I, CO-II, @CO-III B mporrecce OMEHKH HE0OX0IUMO COOMIOAATh TPEOOBAHMS
3akoHoAarenbcTBa Poccuiickoit ®epepanmu B 001acTH OLEHOYHOH JAesitenbHOCTH. Himke mpuBoautcs
TPaKTOBKa OCHOBHBIX TEPMHUHOB M IPOILECCOB OIEHKH, TpakTyeMbix ®CO u HCTONb3yEeMBIX B OLEHOYHON
JESITETbHOCTH.

OIIeHKa CTOUMOCTH IIPEACTABIACT co0oii OmnpeaAcjICHUEC CTOMMOCTH 00BEKTa OLCHKHU B COOTBCTCTBHUH C
(be[[epa,HI)HI)IMI/I CTaHAapTaMu OLICHKH.

CroumocTsh mpencraisier coboil Mepy EHHOCTH OOBEeKTa ISl YIACTHUKOB PHIHKA WIIM KOHKPETHBIX JIHII,
BEIPQXCHHYIO B BHJE JCHEKHOW CYMMBI, OINpPEACICHHYI0 Ha KOHKPETHYIO JaTy B COOTBETCTBHH C
KOHKPETHBIM BHJIOM CTOMMOCTH, YCTaHOBJICHHBIM ()eicpabHBIMK CTaHIapTaMH OLICHKH.

Hena mnpencraBnsier coOOH NEHEKHYIO CyMMY, 3allpallMBaeMylo, TpeaiaracMyl0 WIH YIUIadYMBaeMYIo
YYaCTHUKAMU B Pe3yJIbTaTe COBEPIICHHON WU MPEATIOIaraéMoi CIeIKH.

Henb onmeHkHn mpencraBisieT co0Oil MpeanoiaraeMoe HCHONb30BaHUE PE3yJbTaTa OLIEHKH, OTpaXKarollee
ciIy4au o0sA3aTeIbHON OLIEHKH, YyCTaHOBIEHHBIE 3aKoHOAaTensCcTBOM Poccuiickoit denepanuu, u (Min) HHbIE
MNPUYMHBEL, B CBA3U C KOTOPBIMH BO3HHKJIA HEOOXOAUMOCTh ONPEAEICHUS] CTOUMOCTH 00BEKTa OLEHKH.

JlonylieHue npencTaBisieT coOOH MPEnrnoyokeHne, NMPUHUMAeMOe Kak BEpHOE M Kacaroieecs (hakToB,
YCIIOBUH WM OOCTOATENBCTB, CBSI3aHHBIX C OOBEKTOM OLICHKH, IIEJIbI0 OLCHKH, OIPAaHUYCHUSMH OLICHKH,
UCTIOJIb3yeMO nH(pOpMAaLIMel WK TOAX0AaMHU (METOAaMH) K OIICHKE.

Ilogxon K oOLEHKe TIPEJCTaBIsAET COOOW COBOKYMHOCTH METOIOB OIICHKH, OCHOBAaHHBIX Ha OOIIel
METO/0JIOTHH.

MeTtoa OIEHKH TMPEICTaBIsAeT CO00HM TMOCIECIOBATEILHOCTh MPOLEAYDP, IO3BOJIIONIYID Ha OCHOBE
CYIIECTBEHHOH JIJIsl TAHHOTO MeTo 1a MH(OPMAIIUHU OIPEJICIIUThH CTOMMOCTh O0BEKTa OIICHKH.

MeTonuueckue pPeKOMEHIALNMH IO OIEHKe TPEJICTABISAIOT cOo00M METOANYEeCKHe PEKOMEHIANWH 10
OIIEHKE, pa3pa0OTaHHBIC B IIEJISIX Pa3BUTHSI MTOJIOKEHUH YTBEPIKICHHBIX (ellepalbHbIX CTAaHIAPTOB OIIEHKH U
0J100pEeHHBIE COBETOM IO OLIEHOYHOM AESTENbHOCTH IIpu MuHIKOHOMpa3BuTUs Poccun.

Pe3yabTaTr oueHKH (MTOTOBasi CTOUMOCTH 00bEKTa OLEHKH) TPEACTaBISET COOOM CTOMMOCTH OOBEKTa,
OTIpe/ICTICHHYI0 Ha OCHOBE TMPO(EeCCHOHATBHOTO CYXKICHHUS OIEHINWKA JJIsi KOHKPETHOW IeJH OIEHKH C
YUETOM JOMYIICHUH W OrpaHUYCHU OleHKH. Pe3ynbTar OolleHKH BhIpakaeTcs B pyOJIsIX WM MHOH BalllOTE B
COOTBETCTBHHM C 33JJaHUEM Ha OILICHKY C YKa3aHHEM 3KBUBAJICHTA B PyOJIsfixX. Pe3ysbTaT OICHKH MOXKET OBITh
MIPEJICTAaBIICH B BUZAE YHWcClia W (WIM) WHTEpBANA 3HAYCHH, SIBISITHCS PE3yJTbTATOM MaTeMaTHYeCKOTO
OKpYTJICHHUS.

OIIEH].HI/IKH — CHeouajaIrCTbl, HMMCHOIIHNC KBaHH(l)HKaHI/IOHHLIﬁ arTecTaT MO0 OJAHOMY HJIM HECKOJBbKUM
HalpaBJICHUAM OHCHO‘IHOﬁ JCATCIIBHOCTH, ABJIAIOINUECA YJICHaAMHU O,HHOI>'I U3 CaMOpCryInupyeMbIX
Opl“aHH?;aHHfI OIICHIIMKOB M 3aCTpaxoBaBIIME CBOIO OTBETCTBECHHOCTH B COOTBETCTBHUU C TpGGOBaHI/IHMI/I
3aKOHOAATCIbCTBA 00 OL[GHO‘lHOﬁ ACATCIIBHOCTH.

CyuiecTBeHHOCTH MIPECTABISAET COOOW CTETIEHb BIUSHUA WH(OPMAIINH, TOMYIIEHNH, OTpaHUYEHUI OLIEHKN
U TIPOBEJICHHBIX PAacueTOB Ha pe3yibTaT OLEHKU. CyIECTBEHHOCTb MOXET HE HMMETh KOJIMYECTBEHHOIO
u3Mepenust. i omnpeneneHus ypoBHS CYLIECTBEHHOCTH TpeOyercs IpodeccHOHaIbHOE CYXKIEHHE B
00J1acTH OIIEHOYHOM JIeATeIbHOCTH. B mpoliecce OieHKH ypOoBEeHb CYIIECTBEHHOCTH MOXET OBITh ONpeIesIeH
B TOM 4ucCie JUId MHGOOpMAaluWu, BKIOYAs HCXOAHBIE NaHHBIE (XapakTEPHUCTHKH OOBEKTa OLEHKH M €ro
AHaJIOTOB, PHIHOYHBIC IIOKA3aTEeNN); MPOBEJCHHBIX PAcdyeTOB, B YAaCTHOCTH, B CIy4YasX PacXOKACHUH
PE3YJIBTATOB OLICHKH, IIOJYYCHHBIX B paMKaxX IPUMEHCHHUSA Pa3JIMYHBIX ITOAXOAOB M MCETOJOB OLCHKHU,
JIOMYIIEHUH U OoTpaHrueHU orleHKH. CyIeCTBEHHOCTD 3aBUCUT B TOM YHCIIE OT IEJIN OLIEHKH.

OtueT 00 oneHKe 00bEKTa OIEHKH - JJOKYMEHT, COJIEpKAIUil NMPohecCHOHATBHOE CYKICHUE OICHIHKA
OTHOCUTENIFHO MTOTOBOM CTOMMOCTH OOBEKTa OLEHKH, C(OpPMYIUPOBAHHOE Ha OCHOBE COOpaHHOM
MHQOPMAaIUH, TPOBEJCHHOTO aHATN3a M PACYETOB B COOTBETCTBHUH C 33laHHEeM Ha OLleHKY. OT4eT 00 OleHKe
MOJKET COCTOSATH U3 HECKOJILKUX YacTel, B OJIHOM WK B pa3HO# GopMe - Kak Ha OyMaskHOM HOCHUTEJIE, TaK
B (hopMe DIIEKTPOHHOTO JOKYMEHTA.
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IMoab3oBaTensiMu pe3yjbTaTra OUeHKH, OTUCTa 00 OLICHKC MOT'YT SABJIATBHCA 3daKa34UK OLICHKU W WHBIC JIUIA
B COOTBCTCTBHHU C LCIIBIO OLICHKH.

K 00bexkTam oneHKH OTHOCATCS OOBEKTHI TPAXKITAHCKUX TPaB, B OTHOIIEHHH KOTOPHIX 3aKOHOJATEIHCTBOM
Poccwuiickoit @enepanny ycTaHOBIEHA BOBMOKHOCTD UX YYaCTHS B TPasKJAHCKOM 000poTe.

JaTa onpenesieHusi CTOMMOCTH 00beKTa OLleHKH (1aTa MpoBedeHHsI OLIEHKH, 1aTa OIeHKH) — OTO JaTa,
IO COCTOSTHUIO Ha KOTOPYIO OMpefiesieHa CTOMMOCTh 0OBEKTa OIIEHKH.

[Ipu ocymecTBICHUU OIICHOYHON NIESTETHPHOCTH B COOTBETCTBUM C (pellepalbHBIMU CTAHIAPTAMH OIICHKH
OTIPEICIISIOTCS cJIeNyIolne BUAbl CTOUMOCTH:

1) ppIHOYHASI CTOUMOCTD;

2) paBHOBECHAsI CTOMMOCTE;

3) MHBECTHIIMOHHAS CTOMMOCTb;

4) uHbpIe BUABI CTOUMOCTH, mpenycMorpenHble @3 ot 29 urons 1998 r. N 135-d3 "O6 oueHO4HOM
nestenbHOCTH B Poccuiickoit Denepanmn’.

PbIHOYHAsI CTOMMOCTHh OOBEKTa OIECHKH (Hajiee - prIHOYHAS CTOMMOCTH) - HamOoJiee BEpOsATHAS IICHA, 110
KOTOPOU JaHHBIH OOBEKT OIICHKH MOXET OBITh OTUYXKJCH Ha OTKPHITOM PHIHKE B YCJIOBUSX KOHKYPCHIIWH,
KOT'JIa CTOPOHBI CJCIIKH JEHCTBYIOT pa3yMHO, pacioiaras Bceii HeoOX0JuMoN HH(pOpMaIHel, a Ha BETUUUHE
IEHBI CJICITKN HE OTPaXKal0TCs KAaKHe-IM00 Ype3BbIUYaiiHbIe 00CTOSATENLCTBA, TO €CTh KOT/a:

1) omHa W3 CTOPOH CACIKU He 00s3aHa OTUYXKIAaThb OOBEKT OICHKH, a Jpyras CTOpOHa He 00s3aHa
IMPUHUMAThb UCIIOJTHCHUC,

2) CTOPOHBI CACIKU XOPOIIO OCBEIOMIICHBI O MTPEMETE CICIKU U JSHCTBYIOT B CBOMX MHTEPECAX;

3) OOBEKT OIEHKH IPEJICTABICH Ha OTKPBHITOM PBIHKE MOCPENCTBOM MYOIWIHON OQEepTHI, TUITUIHON
1A aHAJIOTHYHBIX O6’I)CKTOB OLICHKH,

4) ieHa CHIEJIKY MPEACTaBIsIeT COO00H pa3yMHOE BO3HATPAXK/ICHHUE 32 O0BEKT OILICHKH U MPUHYKICHUS K
COBEPILECHHIO C/ICIKH B OTHOIIICHUU CTOPOH CJICITKU € UbeH-THO0 CTOPOHBI HE OBLIO;

5) rutatex 3a 00BEKT OLICHKU BHIPAXKCH B JCHEIKHOU (hopMe.

PbIHOYHAsT cTOMMOCTH OCHOBaHA Ha MPEAIOCHUIKAX O CHACNIKE, COBEPIIAEMON ¢ OOBEKTOM Ha PBIHKE MEXIY
THIIOTETHYECKUMH YYaCTHUKaMu 0e3 BIUSHHA (PAKTOPOB BBIHYKIEHHOH NPOJAKH TOCIE BBICTABICHUS
00BbEKTa B TEUCHHWE PHIHOYHOTO CPOKA OIKCTIO3ZWIMH THUIUYHBIMU JJISI MOJOOHBIX OOBEKTOB CIOCOOAMHU.
PbiHOUHAs cTOMMOCTH OTpakaeT MOTeHUMald HaubOosee 3((GEKTUBHOTO HCHONB30BaHUSA OOBEKTa s
YYaCTHUKOB phIHKA. [Ipy omnpeseseHny peIHOYHONH CTOMMOCTH HE YYUTBHIBAIOTCS YCIOBUS, crenn(ruieckrue
JUISL KOHKPETHBIX CTOPOH CJEJIKH, €CJIM OHM HE JOCTYIIHBI IPYIMM YYaCTHUKAM PbIHKA.

CropaseanuBasi croumocTh (fair value) — 310 1ieHa, kotopas Obiia OBl MOJTyYeHa TIPU TPOJaKe aKTHUBA HITU
yIUlayeHa MpH Iepejgadye 00s3aTebCcTBa MPH MPOBEACHUHM OIEepalii Ha J0O0POBOJLHONW OCHOBE MEKIY
ydacTHUKaMu pbiHKa Ha gatry oneHku (cM. MCDPO (IFRS) 13 «OneHka crpaBeminBONH CTOUMOCTHY).
CrpaBeiiuBasi CTOMMOCTh - CyMMa, Ha KOTOPYIO MOXKHO OOMEHSTh aKTHB IIPH COBEPIICHUU CIEIKU MEXIy
XOpOIIIO OCBEJAOMJICHHBIMH, MKEJIAIOUIUMHM COBEPIIUTh TaKyH CIEIKY, HE3aBHCHMBIMH JPYyr OT JApyra
cropoHamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeICTBAY).

PaBHOBecHasi CTOMMOCTB IIPE/CTAaBIIIET COOOM JEHEXKHYI0 CyMMY, 3a KOTOPYHO IIPEAIOJOKHUTEIBHO
cocrosyics Obl OOMEH O0BEKTa MEXIY KOHKPETHBIMH, XOPOIIO OCBEIOMJIEHHBIMH U TOTOBBIMH K CHEJKE
CTOPOHaMH Ha JIaTy OLIEHKH, OTpaXkarollas MHTEPECHl 3TUX CTOPOH. PaBHOBECHAs CTOMMOCTH, B OTIMYHE OT
PBIHOYHOM, OTpakaeT YCJIOBMSA COBEPLICHHS CHACNKH JUIS KaKIOW U3 CTOPOH, BKIIOYAs MPEUMYIIECTBa U
HEJOCTaTKH, KOTOpBIE KaXAas M3 CTOPOH MOJYYUT B pe3ynbTare caeiku. [loaTtomy mpu ompeneneHuu
PaBHOBECHOM CTOMMOCTH HEOOXOJUMO YYMTHIBATH IMPEAIOIaraeMoe CTOPOHAMH CHENKH HCIIOIb30BaHHUE
00BbEKTa ¥ MHBIE YCIIOBHS, OTHOCSIIIUECS K 00CTOSTENHCTBAM KOHKPETHBIX CTOPOH CIICIKH.

HNHBeCTHIHOHHAA CTOMMOCTD - CTOUMOCTh O0BEKTa OIEHKH JUIsi KOHKPETHOTO JIUIA WIIH TPYIIITEI JIUI] TIPU
YCTAaHOBJICHHBIX JAHHBIM JIUIIOM (JTUI[aMH) WHBECTHIIMOHHBIX IIEJISX HCIIONB30BAaHUS OOBEKTa OICHKHU.
WHBecTUIIMOHHAS CTOMMOCTH HE MPEAIOJIaraeT COBEPIICHHS CHIEIKH C OOBEKTOM OIEHKU W OTpakaeT
BEITO/IBI OT BiafieHus 00bekToM. Ilpu onpeneseHnr UHBECTUIIMOHHON CTOMMOCTH HEOOXOIMMO YYUTHIBAThH
MpeanojaraeMoe TEKYIIUM WM IMOTCHIMANIBbHBIM BJaJCbIIeM HCIOIb30BaHHE OOBEKTa, CHHEPIHMU H
MIpeAroaraeMpIil MoJIe3HbI dQPEKT OT UCIOIB30BaHUS O0BEKTA OIEHKH, OKHIAEMYIO TOXOAHOCTh, HHBIE
YCIIOBUS, OTHOCSIIIHECS K 00CTOSITEThbCTBAM KOHKPETHOTO BIIAJICITBIIA.

JINKBUIAIHOHHAS CTOMMOCTh - pacueTHas BeJIMYMHA, OTpaKarollas HauOoyiee BEPOSATHYIO IIEHY, IO
KOTOPOU JaHHBIH OOBEKT OIEHKH MOXET OBITh OTUYKIICH 3a CPOK IKCIIO3UIIUU OOBEKTa OLICHKH, MEHBIITUI
TUIIUYHOTO CPOKAa IKCIIO3UIMKU OOBEKTa OICHKH IS PHIHOYHBIX YCJIOBHH, B YCJIOBHSX, KOTJa MpPOJAaBell
BBIHYK/IEH COBEPIIUTH CACIKY MO OTUYKICHHIO HMYIIIECTBA.
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IIpn mpoBeneHHWM OLEHKH HCIOJB3YIOTCS CPaAaBHHUTEIbHBIN, JTOXOAHBIA W 3aTpaTHBIA moaxoasl. Ilpu
IPUMEHEHUH Ka)KA0TO U3 MOJIX0A0B K OLIEHKE UCIIOJIb3YIOTCS pa3IMYHble METObI OLEHKH. OLEHIIUK MOXXET
NPUMEHATh METOIbl OLCHKH, HE YKa3aHHbIE B (elepalbHBIX CTaHAAPTaX OLEHKH, C LENbI0 TOTYYeHHS
HanboJiee JOCTOBEPHBIX Pe3yibTaTOB OLEHKU. OLEHIIMK MOXET HCIOIb30BaTh OAWH MOAXOJ M METOA
OLIGHKH, €CJIM NPUMEHEHHE NAHHOTO IIOAXOJa M METOAA OLEHKM IPUBOIUT K Hamboyiee JOCTOBEPHOMY
pe3yabTaTy OLIEHKH C YIETOM IOCTYIMHOH MH(POpPMAIHNHY, TOMYIIEHHH U OTpaHUYEeHUI MPOBOJMMON OLIEHKH.

CpaBHHMTENBHBIN MOAX0/] — COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX Ha CPAaBHEHUHU OOBEKTA OIICHKH C
UJCHTUYHBIMU WM aHAJOTHYHBIMH OO0BbekTamu (aHaysioramu). CpaBHHTEIBHBIN TMONXOJ OCHOBaH Ha
MPHUHIMIIAX I[CHOBOTO PABHOBECHS W 3aMelleHus. MeTOJbpl CPaBHUTEIBHOTO IOAX0Ja OCHOBaHBI Ha
HCITOJIP30BAaHUM IICHOBON WH(opMannu o0 aHamorax (IEHBI CHENOK M IEHBI NpemroxeHuit). [Ipu stom
OIICHIITUK MOJKET WCIONIb30BaTh IEHOBYI0 HWH(popMarmuio 00 o00bekTe omeHKH (IeHBl CAENOK, IIeHa
00S13BIBAOIETO MPEAJIOKEHUS, HE TOMYCKAIOMIETO 0TKa3a OT CHIENKH).

JoxonHbli MOAX0J — COBOKYITHOCTh METOJIOB OILICHKH, OCHOBAaHHBIX Ha OMpPENENCHUU TEKYIIEeH CTOMMOCTH
OXKHJACMBIX OYIYIINX JCHEKHBIX MIOTOKOB OT UCIIOIB30BaHUS 00BEKTA OIEHKH. [l0XOIHBIN TOIX01 OCHOBaH
Ha TIPUHITUIIE OXKHMIAHWSA BHITOMA. B paMkax TOXOMHOTO IOAXOAAa TPHUMEHSIOTCS Pa3INdHBIC METOIBI,
OCHOBaHHBIE Ha MPSMON KalTUTATN3aIliH WU TUCKOHTHPOBAHUN OYAYIIUX TEHEKHBIX TOTOKOB (JJOXO/OB).

3aTpaTHBIii MOAX0A — COBOKYITHOCTH METO/OB OLCHKHM, OCHOBAaHHBIX Ha OIPEACICHHH 3aTparT,
HEOOXOTUMBIX JIJIsl BOCIIPOM3BOJICTBA WIIH 3aMEIeHHsI 00bEKTa OLEHKH C YY€TOM COBOKYITHOTO 00ECIICHEHUS
(u3HOCa) 00BEKTa OICHKM U (WJIM) €ro KOMIIOHCHTOB. 3aTpaTHBIH IOJXOJ OCHOBAaH Ha IPHUHIIUIE
3aMemeHus. 3aTparhl 3aMeIleHHs (CTOMMOCTh 3aMEUICHHs) MPEACTAaBISIOT COOOW TeKyIHue 3aTpaThl Ha
CO3[aHHE WM TPHOOpeTeHHe O0BEKTa SKBHBAJIECHTHON MOJE3HOCTH 0e3 y4eTa ero TOYHBIX (PU3NIECKHX
cBoiicTB. OOBIYHO 3aTpaThl 3aMEIICHHS OTHOCATCS K COBPEMEHHOMY aHaJOTMYHOMY OOBEKTY,
o0ecrieyrBaloIeMy PaBHOILCHHYIO TTOJIE3HOCTh, MMEIOIIEMY COBPEMECHHBIH AM3aliH M MPOU3BEACHHOMY C
UCIIOJIb30BAaHUEM COBPEMEHHBIX SKOHOMUYECKH S(QQEKTUBHBIX MAaTepHaIOB M TEXHOJOTHH. 3aTpaTsl
BOCIIPOU3BOJICTBA (CTOMMOCTH BOCIIPOM3BOJICTBA) MPEICTABISIOT cO00M TEKyIIHe 3aTpaThl HA BOCCO3JaHUE
WY TIPUOOpETeHNE TOYHON KO 00BEKTA.

ITpy mpuMeHEeHHH HECKOJBbKHX IMOIXOA0B M METOAOB OLICHIIMK HCIIOJB3YET MPOLENypYy COIIaCOBAHUS UX
pe3ynbTaToB. B cilyyae CyIIeCcTBEHHBIX PACXOXKICHHUH PE3yNbTaTOB MOIXOA0B U METOJOB OLIEHKH OLICHIINK
aHAIM3UPYET BO3MOJXKHBIE MPUYUHBI PACXOXKIACHHUN, YCTAHABIMBAET MOAXOABI M METOMbI, MO3BOJIIONINE
NOJY4YNUTh Haubosiee IOCTOBEpHBIE pe3yibTaTbl. He ciiegyeT NpUMEHSTb CPEOHIO apU(PMETHUECKYIO
BEIMYMHY WM WHBIE MaTeMaTHYECKHE IpPaBHiIa B3BELIMBAHUS B CIIydae CYLIECTBEHHBIX PaCXOXKACHUM
MIPOMEKYTOYHBIX PE3yJIbTaTOB METOJOB MU MOJXOA0B OIEHKM 0e3 Takoro aHanusa. B pesynprare anammsa
OLICHIIMK MOXET OOOCHOBaHHO BBIOpaTh OJWH W3 TOJYYCHHBIX pE3yJbTAaTOB, TIOJYYSHHBIX MPH
WCIIOJIb30BaHUN METOJIOB U MOAXOO0B, IS ONIPEeSICHNUsI HTOTOBOH CTOMMOCTH OOBEKTa OLIEHKH.

OCHOBHAS TEPMHHOJIOTHS, HCIT0Jb3YEMAas B 3aTPATHOM I10/IX0/1€

Crnenmann3upoBaHHAS HeABM)KMMOCTb - HEIBWKHUMOCTh, KOTOpas B CHJIy CBOEro CIIEHHAIbHOTO
XapakTepa penKo, eciad BooOIne Korna-mmbo, Mpoma&Tcss Ha OTKPHITOM PBIHKE JUIS TMPOJOJDKEHUS ee
CYIIECTBYIOIIETO WCIONB30BaHMs OJHUM BJaJebIIeM, KPOME CIy4aeB, KOTJa OHA pealln3yeTcsl KaK 4acTh
UCIOJB3YyIoIIero ee OusHeca. CrHEIUalIbHBIM XapakTep HEIBUKHUMOCTH MOXXET OBbITh OOYCJIOBJIEH ee
KOHCTPYKTHBHBIMU OCOOEHHOCTSIMH, CIIEIIUAIN3AIAEH, pa3MEPOM HIIH MECTOTOIOKEHHEM WA COYETaHUEM
3TUX (aKTOPOB.

@u3N4YecKHil U3HOC - YMEHBIIEHHE CTOMMOCTH BOCIIPOMU3BOJICTBA WM 3aMEIEHUs, CBI3aHHOE C yTpaToi
3JIEMEHTaMH O0OBEKTa OLEHKH JKCIUTyaTAlMOHHBIX XapaKTEPUCTUK B Pe3yJbTaTe €CTECTBEHHOI'O CTapeHus,
HEIPaBUIbHOM SKCILTyaTallK, BO3IECHCTBHSI.

K q)yHK].IHOHaJIbHOMy H3HOCY OTHOCAT IOTEPIO CTOMMOCTH B PE3YJIbTAaTC HECOOTBETCTBUA IIPOCKTA,
MaTepuaioB, CTPOUTECIIbHBIX CTaHAAPTOB, KA4Y€CTBA ,Z];PI?;&fIH& COBPEMCHHBIM Tpe6OBaHI/I$IM K OTHUM IIO3UIUAM.

BHemnnii (3K0HOMHMYECKHIT) M3HOC - YMCHBIIEHHE CTOMMOCTH OOBEKTa B pe3yJibTaTe HEraTHMBHOI'O
BO3JICHCTBHS BHEITHUX 110 OTHOIICHUIO K HeMYy (pakTopoB (PHIHOYHBIX, (PMHAHCOBBIX, 3aKOHOJATEIBHBIX,
bU3NUECKUX U JPYTUX).

HakonyieHHblii HM3HOC — COBOKYIHOC YMEHBIIEHHE CTOMMOCTH BOCIPOHM3BOJICTBA WIH CTOUMOCTH
3aMelieHus] O0bEeKTa OLEHKH, KOTOPOE MOXKET HMETh MECTO B pe3yibrare ero (QHU3HYecKoro,
(YHKIIMOHAILHOTO ¥ BHEIIHETO (3KOHOMHUYECKOT0) H3HOCA.

OcHOBHAasi TEPMHHOJIOTHSA, MCI0JIb3yeMas B JOXOAHOM IOAX01€

I[eHe)KHblﬁ MOTOK — JIBWXXCHUC J[JCHCXKHBIX CPCIACTB, BO3HHUKAIOIIECEC B PE3YJbTAaTEC HCIOJIb30BaHUA
HUMYIICCTBA.
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Puck — 06CTO$ITCJ'II:CTBa, YMCHBUIAOIHUE BCPOATHOCTL IMOJYUCHUS OIMPCACICHHBIX NOXOJA0B B 6y,[[y1].l€M n
CHMXKAKIUE NX CTOMMOCTD Ha AaTy IMPOBEACHUA OLICHKU.

OnepalnuoHHbIe PAcX0Jbl — MIEPHUOJUIECKHE 3aTPATHI AT 00eCIIeYeHHsT HOPMaJIbHOTO (DYHKITMOHUPOBAHUS
00BeKTa OLIEHKH M BOCIIPOM3BOICTBA UM JIEHCTBUTEIHFHOTO BAJIOBOTO JIOXO/A.

Kanuranuszanusi goxoma — mpeoOpa3oBaHme OyAyHmMX TEPHOJUYECKHX W PaBHBIX (CTaOMIBHO
WU3MEHSIFOIIIUXCS) TTO0 BETMYHMHE JIOXOJIOB, OKUIAEMBIX OT 00BEKTA OLIEHKH, B €r0 CTOUMOCTh Ha JIaTy OIICHKH,
MyTeM JEJICHUS BEJIWYHMHBI TEPUOJUYSCKHUX JIOXOJIOB Ha COOTBETCTBYIOUIYIO CTaBKY (KO3(h(UIIUECHT)
KaIruTaIi3aIny.

CraBka (kKod3()PUIUHEHT) KANUTAIU3AUMM — JITO CTaBKa, KOTOpas, OyIydd OTHECEHHOH K TEKyIIUM
YUCTBIM JIOXOJaM, IPUHOCUMBIM OOBEKTOM, JaeT €ro OLEHOYHYI0 CTOMMOCTh. OOmas craBka
KallUTaJIU3alUy YYUTHIBA€T KaK JOXOJ HA WHBECTULMM, TaK M KOMIICHCALMIO H3MEHEHHsS] CTOMMOCTH
UMYIIECTBA 3a paccMaTpuBaeMblii mepuon. OOmias cTaBKka KanmMTAIW3ALUH ONPEAEIIeTCS Ha OCHOBE
(hakTHUECKNX OAaHHBIX O COOTHOLICHMH YHMCTOW NPUOBUIM OT HMMYIIECTBA M €ro LEHBl WM CIOCOOOM
KyMYJISTUBHOTO TIOCTPOEHHS.

MeTtoa IMCKOHTUPOBAHUS JCHEKHBIX IOTOKOB — OIICHKA HMYILECTBA IIPU IPOU3BOJIBEHO U3MEHSOIUXCA U
HEPABHOMEPHO MOCTYNAIOIIHUX JEHEKHBIX IIOTOKaX B 3aBUCUMOCTH OT CTEIIEHM PHUCKA, CBSI3aHHOIO C
WCIOJIb30BaHNEM UMYIIECTBA, B TEUEHHE MPOTHO3HOTO IIEpro/ia BPEMEHHU.

JIMCKOHTHPOBaHHUE I€HEKHOT0 MOTOKA — MaTeMaTnieckoe mpeodpa3oBaHue OyAyINX AEHEKHBIX IIOTOKOB
(mox010B), OXHIIAEMBIX OT 00BEKTa OIEHKH, B €ro HACTOANIYIO (TEKYIYI0) CTOMMOCTh Ha JaTy OLEHKH C
UCIIOJIb30BaHNEM COOTBETCTBYIOIIEH CTaBKH AUCKOHTHPOBAHMS.

CraBka JHCKOHTHPOBAaHMSI — TIPOLICHTHAs CTaBKa OTAAaYd (IOXOJHOCTH), HCIOJb3yeMas MpH
JUCKOHTHPOBAHUH C YUE€TOM PUCKOB, C KOTOPBIMHU CBSI3aHO IOJIyYCHHE IEHEKHBIX TOTOKOB (JOXOIOB).
PeBepcus - BO3BpaT KanmuTajga B KOHIE MPOTHO3HOTO nepuoja. Omnpenensercsd Kak [eHa MpoJakd B KOHLE
MIPOTHO3HPYEMOr0 TEpUOJa BIAACHHA WM pPBIHOYHAs CTOMMOCTh HAa MOMEHT OKOHYAaHMs IIepHoja
MIPOrHO3HUPOBAHUS.

OcHoBHasi TEPMHUHOJIOIUsA, HCTI0Jb3YEMAdA B CPABHUTEC/IbHOM MOAX0/1€

DJjieMeHTaMH cpaBHeHHs (IIEHOOOPa3yIIIUMHU (PaKTOPaMH) - Ha3bIBAIOT TAKHE XapPaKTEPUCTUKU OOBEKTOB
U C/IEJIOK, KOTOPBIE BBI3BIBAIOT N3MEHEHHS IICH.

Cpok 3Kcmo3uMuuM OOBEKTOB OLIEHKM PACCUHUTBHIBACTCA C JAaThl NPEICTABICHHS Ha OTKPBITBIA PHIHOK
(mybnuHast opepTa) 0OBEKTOB OLIEHKH JI0 JAThl COBEPIICHUS CIICIKU C HUM.

Enununa cpaBHeHust - OOIIHIA JUTI BceX 00OBEKTOB yIETbHBIN WM a0CONFOTHBIN ITOKa3aTelb IIeHbl 00bEKTa,
(u3nYecKas WM S5KOHOMHYECKas IMHUIA M3MEPEHUSI CTOMMOCTH WJIH apCHIHON CTaBKH, COTIOCTABIISIeMas U
mojiBepraeMasi KOppeKTHUPOBKE.

KoppexkTnpoBka — mnpezacraBisieT co0Oi OIepanyio, YYUTHIBAIOIIYIO PA3HUIy B CTOMMOCTH MEXIY
OLICHUBAEMBIM M CPaBHUMBIM OOBEKTaMH, BBI3BAHHYIO BIMSHHEM KOHKPETHOTO 3JIeMEHTa cpaBHEeHus. Bce
KOPPEKTHPOBKHU BBIIOJIHAIOTCS 110 IPUHIUITY «OT 0OBEKTa CPABHEHHSI K 00BEKTY OLICHKI.

AHajor o0bekTa OIICHKHN — 06’BGKT, CXOZ[HLIﬁ O6’LCKTy OICHKHK II0 OCHOBHBIM JKOHOMHWYCCKHM,
MaTCpUuaJIbHbIM, TCXHUYCCKHUM U APYTUM XaPAKTCPUCTHUKAM, OIMMPEACTIAOIINM €TI0 CTOUMOCTD.

CKoOppeKTHPOBaHHAS IleHA HMYIIECTBA — IIEHA MTPOJAAKH 00BEKTa CPAaBHEHHS TTOCIIE €€ KOPPEKTUPOBKH Ha
pasIuIms ¢ 0OBEKTOM OIECHKH.

2.2, Bwa ONPEAENSEMOI CTOMMOCTU U PE3YJIbTAT OLIEHKM

Hcxons U3 1esd OLIGHKH M YCIIOBHH, ONpejeiieHHbIX 3amaHueM Ha omeHky Ne 15/22 or 12.12.2022 r. k
Horoeopy Ne ®O/15-2015 ot «15» anpenst 2015 roma o0 olleHKEe UMYIIECTBA, COCTABIISIONIETO 3aKPBITHINA
MMaeBOi WHBECTUIMOHHBIA (oHI HeABIKUMOCTH «PBM - IlogMOCKOBHBINY, TPHHST CICAYIOMIANA BHIT
OIICHUBAEMOI CTOMMOCTH — PHIHOYHASI (CIIPaBEJINBAs) CTOUMOCTb.

Ha ocnoBanum Vxkazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIWYHHA
00513aTebCTB  OMPEACISAIOTCS IO CIPABEJIUBOM CTOMMOCTH B COOTBETCTBHM C MEXIyHAPOIHBIM
crangaptoM (unancooii ordetHocTd (IFRS) 13 «OneHka crpaBeaauBOd CTOMMOCTH», BBEICHHBIM B
neiictBue Ha Tepputopun Poccuiickoii ®expepanmmn mpukazom MwuHuctepctBa ¢uHaHCOB Poccuiickoit
Oepnepannu ot 28.12.2015 1. Ne 217H.

Ha ocHoBanun m.2 MexnayHaponubix cranjgaproB ¢uuancoBoit orderHoctn (IFRS) 13 «Onenka
CIIPaBEIJIMBON CTOMMOCTHY:

((CHpaBe,Z[J'II/IBaH CTOUMOCTD - OLICHKA, OCHOBAHHAs HAa PBIHOYHBIX JAHHBIX, 4 HC OIICHKA, CHCL[I/I(i)I/I‘lHaSI JJIsL
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OpraHM3anuy. B OTHOIICHHH HEKOTOPHIX aKTUBOB U 00S3aTENBECTB MOTYT OBITH JOCTYITHBI HAOIIOJacMbIe
PBIHOYHBIE CJICIKH WX PhIHOYHAS WH(POpMAIWs. B OTHOMEHHN IPYyTUX aKTHBOB M 00S3aTEILCTB MOTYT HE
OBITH JTOCTYIMHBIMH HAOJFOIaeMbIe PHIHOYHBIC CIEIKH WM phIHOYHAs WH(popMarmsa. OMHAKO 1eNb OIEHKU
CIIPABEUIMBOM CTOMMOCTH B 000MX CIy4asX OJHa - ONPEICIHUTh IICHY, TI0 KOTOPOi OblIa ObI OCYIIECTBICHA
0ObIYHAs CAENKa MEXIy YYaCTHHKaM{ PBIHKA C IENbI0 MPOJAKH aKTHBA WJIM TIepeIadl 00sS3aTellbcTBa Ha
JTATy OIIEHKH B TEKYIINX PHIHOYHBIX YCIOBHUAX (TO €CTh IIeHY BbIXO/Ia Ha IaTy OIEHKH C IMO3WIIUN YIaCTHHUKA
PBIHKA, KOTOPBIN YACPKUBACT yKA3aHHBIA aKTUB WU SBJISICTCS JODKHUKOM I10 YKa3aHHOMY 0053aTeIbCTBY).

CopasemnuBasi cromMocTs (fair value) — 310 mena, koropast Obla ObI IOTy4YeHa TPU MPOJIaXKe aKTHBA HITH
yIjlaueHa Ipu Iepenade 00s3aTelbcTBA NPH INIPOBEIEHUM OIEpalli Ha JOOPOBOJIBHOW OCHOBE MEXKAY
yYyacTHMKaMH pbiHKa Ha naty oueHkd (cM. MC®O (IFRS) 13 «Onenka cnpaBeasuBONH CTOMMOCTH).
CrpaBenyiuBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOXHO OOMEHSITh aKTHUB MPH COBEPILCHUU CIACITKU MEXKIY
XOpOIIO OCBEIOMJICHHBIMH, >KEJIAIOIIMMHU COBEPUINTh TaKyl CHAENKY, HE3aBHUCHUMBIMH Ipyr OT Apyra
cropoHamu (cM. MCOO (IAS) 16 «OcHOBHBIE CPENICTBAY).

CrpaBeJIMBON CTOMMOCTBIO OCHOBHBIX CPEACTB B OOJBIIMHCTBE CIy4aeB SBISECTCS PHIHOYHAS CTOUMOCTD
IPH YCIOBUH MPOJOIDKUTEIIBHOTO COXPAHEHHUS CIIOC00a XO35HCTBEHHOTO UCTIONB30BaHMS COOTBETCTBYIOIIHX
00BEKTOB, T.€. HCIOJIB30BaHMUE [UIS BEJACHHUS OJHOTO M TOTO YK€ MJIM aHAJIOTMYHOTO BUJIA JEATEIBHOCTH (CM.
MCOO (IAS) 16 «OcHOBHBIE CPECTBAY).

Ilena, neiicTByromasi Ha OCHOBHOM (MM HauOojee BBITOAHOM) PBIHKE, HCIONB30BaHHAs ISl OLIEHKU
CHPaBEAJIMBON CTOMMOCTH aKTHBA MM 00s3aTENbCTBA, HE OJDKHA KOPPEKTUPOBATHCS C YUETOM 3aTpar Io
cenKe. 3aTpaThl MO ClIENKe JOJLKHBI OTpaXkaThCs B yueTe B cOOTBeTCTBUHU ¢ Apyrumu MC®O. 3atpaTsl o
CZIeTIKE He SIBIISIIOTCS XapaKTePUCTUKOM aKTUBA WM 00513aTeNILCTBA; OHU CKOpPEe SIBIISIOTCS Crielu()UIeCKUMH
UIA CHIEJNKM M OyZyT OT/IMYAThCS B 3aBHCHMOCTH OT TOTO, Kak NPEANpPUATHE BCTYNAET B CHENKY B
OTHOLICHUH aKTUBA WM 0053aTENIbCTBA.

3arpaThl TO CcHeNKe He BKJIIOYAIOT TPAHCIOPTHBIE pacxoipl. EcIM MecToOHaxoXIeHHE SIBISETCS
XapaKTePUCTUKON akTHBa (Kak, HApUMep, MOXET OBITh B CIIy4ae C TOBapOM), IIEHa HA OCHOBHOM (WK
HanOoJiee BBITOJHOM) DPBIHKE JIOJDKHA KOPPEKTHPOBATHCS C YYETOM PACXOJOB, NMPHU HAJTWYUU TAKOBBIX,
KOTOPBIC 6I)IHI/I 6]31 IMOHCCCHBI HAa TPAHCIIOPTUPOBKY aKTUBA OT €TI0 TCKYUICI0 MECTOHAXOXKACHHA 1O AAHHOT'O
PBIHKA.

Llenp OIEHKM CHPaBELIMBOW CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI ONPENENUTH ILEHY, IO KOTOPOM
IPOBOAMIIACE OBl ONeparys Ha JOOPOBOJILHOM OCHOBE 110 MPOJAKE aKTHBA WM Iepeiade 00s3aTenbCTBa
MECKAY YH4aCTHUKaMU PbIHKA HAa ATy OLCHKU B TEKYIIUX PHIHOYHBIX YCJIOBHAX.

CrpaBeiiuBasi CTOMMOCTD 3€MENTbHBIX YYaCTKOB, 3[JaHUI ¥ TIOMEIICHNH B HUX, KaK TIPAaBHUJIO, OTPEIIEIIIETCS
Ha OCHOBE PHIHOYHBIX WHIMKATOPOB IyTeM OIIEHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(EeCCHOHATHHBIM
OLIEHIIIMKOM.

CrpaBeniuBasi CTOMMOCTh BKJIFOUaeT B ceOst moHsTHE PriHOUYHOW cromMocTH. TemM He MeHee, TepMUH
«CTIpaBETNBAsl CTOUMOCTBY» SBIISIETCS POJOBBIM TEPMHUHOM, HCIIONB3YEMBIM B OYyXTaJITepCKOM YydYere.
IMonstue CrpaBeyIMBOM CTOMMOCTH IIHMpe, 4eM PbIHOYHAs CTOMMOCTh, KOTOpas crenuduyHa s
HMMYILIECTBA.

CrpaBeniuBasi CTOMMOCTh U PBIHOYHAS CTOMMOCTH MOTYT OBITH SKBHBAJIECHTHBIMH, Korna CripaBemiuBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHHUAM OIpe/e/ieHUs] PRIHOYHOM CTOMMOCTH.

Ha ocnoBanmun MCO 2017, MCO 104 «ba3sr ortenkm», myHKT 50 «ba3sr ornenku o ompenenerauto MCO -
CrpasenniuBas croumocts (Equitable value)y -

50.1. CopaseanuBas ctoumocTs (Equitable value) — 310 pacueTHO-oLIEeHOYHAS IIeHA MPH Nepeaade aKTHBA
WIN 00s13aTebCTBA MEXKTy KOHKPETHO HIACHTU(QUIIMPOBAHHBIMHU, OCBEIOMJICHHBIMU U 3aMHTEPECOBAHHBIMU
CTOpPOHAMH, KOTOPast 0TPaXKaeT COOTBETCTBYOIUE HHTEPECHI JJAHHBIX CTOPOH.

50.2. Onpexenenue cHpaBeAMBONH CTOMMOCTH MOTPEOYET OLIEHKY TakOW LEHBI, KOTOpas OyAeT SBISTHCA
CIIPaBEUIMBOM [B cleNKe]| MEX/Ty KOHKPETHO OIIPEIeIICHHBIMHA CTOPOHAMH C YYETOM BCEX IPEUMYIIECTB HITH
OTPHUIATENBHBIX CBOICTB, KOTOPHIE KaXXAas U3 CTOPOH 0OpeTeT mo cuenke. HampoTws, mpy ompeaeneHnu
PBIHOYHOM CTOMMOCTH, KaK IpaBHJIO, HYKHO 3a0BITh 000 BCEX MPEUMYIIECTBAX WM OTPULATEIbHBIX
CBOWCTBax, KOTOpbIE HE OyayT B LIEJIOM XapaKTepHBbI WM JOCTYIHBI Il yYACTHUKOB PHIHKA.

50.3. CropaBeminBasi CTOUMOCTh — 3TO 0o0Jjiee MIUPOKOE MOHITHE, YeM PBIHOYHAS CTOMMOCTH. XOTS 4acTo
I[eHa, KOTOpask SIBIIICTCS CIPABEIUIMBOM B CIIEIKE MEXIY JIBYMsS CTOPOHaMH, OYAET paBHA IEHE, KOTOPYIO
MOXXHO TIOJyYUTh Ha PBIHKE, TEM HE MEHEe, MOTYT BO3HUKHYTh CHUTYAI[MH, KOTJa TpPU OIpPEICICHUU
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CIIPaBEUIMBOM CTOMMOCTH HEOOXOIUMO OyJeT NMPUHATh BO BHUMAHHE MOMEHTHI, KOTOPBIC HE JOJKHBI
MPUHAMATHCS BO BHHMAaHHE IPH OMPEIEICHWH PHIHOYHON CTOMMOCTH, HAlpUMEp, HEKOTOPHIE aCIEKTHI
CHUHEPTeTUYECKON CTOUMOCTH, BOSHUKAIOIINE MTPU COBMEILICHUN MaTEPHAIbHON 3aUHTEPECOBAHHOCTH.

50.4. K mpuMmepaM WHCHOJB30BaHMS CIIPABEAJIMBON CTOMMOCTH OTHOCSTCS: (@) ONpeeicHHe IICHBI,
CIIPaBE/UIMBOM B KOHTEKCTE BJIAJICHHS aKIUAMU B HEKOTHPYEMOM OW3HECe, KOTJa Hajauuue JoJieH B
COBMECTHOM KaIllUTaJIC y JABYX KOHKPETHBIX CTOPOH MOXET O3HayaTh, YTO II€HA, CIPABEIUIMBAS I HUX,
OTJIMYAETCS OT IICHBI, MOCTIKMMON Ha pBIHKE, a Takke (b) ompemeneHMe IMEHBI, KOTOpas SBISIACH OBI
CIIPaBEIUIMBOM Kak I apeHIOoaTels, TaKk U apeHJaTopa B paMKax OeCCpPOYHOH Mepenayn apeHI0BaHHOTO
aKTHBa WIY NIPU NOTAIIEHUY apSHTHOTO 00s3aTeIbCTRA.

CornmacHo ®enepambHomy 3akoHy Nel35-d3 ot 29.07.1998 roma «OO0 OICHOYHOW MAEATEIBHOCTH» B
JICVCTBYIOILLEH pPENAKIIUU:

PeiHOYHAs cTOMMOCTH - HauboJee BEPOSATHAS IIEHA, 10 KOTOPOW OOBEKT OIICHKH MOXKET OBITh OTUY)KIICH Ha
JIATy OIEHKH Ha OTKPBITOM PHIHKE B YCIOBHAX KOHKYPEHIIMH, KOTJa CTOPOHBI CACIKH JEUCTBYIOT Pa3yMHO,
pacmonarasi Bceit HeoOxoauMon mH(popManyel, a Ha BETUYUHE IEHBI CIACNKH HE OTPaXaroTCi Kakue-In0o
YpEe3BBIYANHEIC 00CTOSITEILCTBA, TO €CTh KOT/IA:

*0fIHAa U3 CTOPOH CIEJKU He 00s53aHa OT4YKIaTh OOBEKT OLCHKH, a Ipyras CTOpOHa He 00s3aHa MIPUHUMATh
UCIIOJTHEHHE;

*CTOPOHBI CACIIKH XOPOLIIO OCBCAOMIICHBI O IMPEAMETE CACIIKU U ILGI\/'ICTBYIOT B CBOUX MHTEPECCAX;

*00BEKT OLEHKH IPEACTABIECH Ha OTKPBITOM PBIHKE HOCPEACTBOM IyOJMYHOW OQepThl, TUMHYHON IS
aHAJIOTHYHBIX 00BEKTOB OIICHKH;

*IICHa CJIENIKM TIPEACTaBIseT COOOH pa3syMHOE BO3HArpa)KJIeHHWE 3a OOBEKT OICHKH M TPUHYXKICHHS K
COBEPIICHHIO CICIIKA B OTHOIIICGHUU CTOPOH CJICJIKH C YbeH-JIN0O CTOPOHBI HE OBLIO;

*TIIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JICHEXKHOHU (opme.

B03MOHOCT OTHYKICHUS HA OTKPBITOM PBIHKE 03HAYAET, YTO OOBEKT OLICHKH MPEICTABICH Ha OTKPBHITOM
pPBIHKE IOCPEACTBOM MNYONWYHONW OQepThl, TUMHYHOH Jisi aHAJIOTHYHBIX OOBEKTOB, TMPH OTOM CpPOK
9KCHO3ULUKN 00BEKTa Ha PHIHKE JOJDKCH OBITh JOCTATOYHBIM JJIsl MPUBJICYCHUS BHUMAHHS JOCTATOYHOTO
YHCIIa TOTEHIUATBHBIX TOKYTIaTENEH.

PasymMHOCTh JIEHCTBHII CTOPOH CHENKH O3HAYaeT, YTO IICHA CHEIKH - HAauOOJblIas M3 JOCTHKHMBIX II0
pa3syMHBIM COOOpPaKEHUSM IIeH JJs TpOJaBla ¥ HaWMEHbIAs U3 JOCTIKUMBIX 10 pPa3syMHBIM
COOOPaKEHHSIM IIeH JUISI TOKYTaTels.

IlonHoTa pacnonaraeMoil WHGOpPMAaLUM O03HAYaeT, YTO CTOPOHBI CHEIKH B JIOCTAaTOYHOM CTEIEHH
WHQOPMHUPOBAHBI O TIPEIMETE C/ICNKH, ICHCTBYIOT, CTPEMSICH JJOCTHYD YCIOBHH CIIENIKH, HAWITYUIIAX C TOUKH
3peHUs] KaKAOH W3 CTOPOH, B COOTBETCTBHUHM C TMOJHBIM 00BbEeMOM HH(MOpPMAIUU O COCTOSHUHM pPHIHKA W
00BEKTE OLIEHKH, JOCTYIIHBIM Ha JJaTy OLICHKH.

OTCYTCTBI/IG IIpeSBI»I‘IaI‘/'IHBIX 00CTOSTEILCTB 03HavacT, 4TO y Ka)K,[[OfI H3 CTOPOH CHACJIIKH MMCIOTCSA MOTHUBLL
AJI1 COBEpUICHUA CACIIKHU, IIPHU 3TOM B OTHOLICHUHN CTOPOH HET MPUHYXXKIACHUSA COBCPIINTD CACIIKY.

YCTaHOBNEHHUIO TOMJICKUT PHIHOYHAS CTOMMOCTb OOBEKTa OLEHKM M B CIIydae HCIOJIb30BaHHUA B
HOPMaTHUBHOM IIPABOBOM akTe He MpeAycMOTpeHHbIX PenepanbHeiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OlEHOYHOW JESITeNBHOCTHY B JEHCTBYIONIEH pelakiui WM CTaHJapTaMHd OICHKH TEPMHHOB,
OTIPENIEJIAIOINX BUJI CTOUMOCTH OOBEKTa OLICHKH, B TOM YHCJIE TEPMHHOB «ICHCTBUTEIbHAS CTOUMOCTDHY,
«pa3yMHasi CTOUMOCTDBY, «3KBHBAJIEHTHAas CTOMMOCTbY», «peajbHasi CTOUMOCTb» M Apyrux (cm. Crateio 7.
[pennonoxenue 00 YCTAaHOBIEHNH PBIHOYHON CTOMMOCTH 00bekTa oteHKH» D3 Nel35 ot 29.07.1998 rona
«O0 OLIEHOYHOM AESITETFHOCTHY B ICUCTBYIOIIEH PEIAKIINN).

Takxum O6p8.30M, B HACTOAIIEM OrtueTte cripaBCyiiBass CTOHUMOCTb OOnekTa OICHKKW JOKBHBAJICHTHA
prHO‘-IHOfI CTOMMOCTH OOBEKTA OIICHKHM.
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3.

NMPUHATBIE NMPU NPOBEAEHMUA OLIEHKW OBDBEKTA OLIEHKM
AONYLWEHNA U OFPAHUYUTEJIbHBLIE YCJTOBUA

3.1. [donyLwEHUA

Cneny}omne MPUHATBIC TPU NPOBECACHHWU OLCHKH AONYIICHUS, OrpaHUYCHUSA W HOPCAC/IbI MPUMCHCHUA
IMMOJIY4YCHHOTI'O PE3YyJIbTaTa ABJIAIOTCA HEOTHEMJIEMOMN YaCThIO JaHHOI'O OTYECTA.

1.

10.

11.

Best unHbopManus, mofaydeHHast OT 3aKa3uynuka U ero MpeaCTaBUTeNC B MUChbMEHHOM HJIM YCTHOM BHJIE
M HE BCTyMamomas B MPOTUBOpeUne ¢ MpodecCHOHATBHBIM onbIToM OIEHIIHKA, PACCMATPUBATIACH KaK
JOCTOBEpHASI.

OIneHIIUK MCXOAMJ M3 TOTO, YTO Ha OOBEKT OLEHKHM HMMEIOTCS BCE TMOJUICXKAIUE OICHKE MpaBa B
COOTBETCTBHH C JCWCTBYIOIIMM 3aKOHOAATEIhCTBOM. OIHAKO aHaIN3 IPaBOYCTaHABIMBAIOIINX
JIOKYMEHTOB U WUMYIIECTBCHHBIX MpPaB Ha OOBEKT OLEHKU BBIXOIUT 3a MpeAeibl MPoheCCUOHATHHON
komreTreHnu OICHIIMKA, U OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIC C STUM BOMpOCHL. IIpaBo
OTICHMBAEMON COOCTBEHHOCTH CUMTAETCS JTOCTOBEPHBIM M JOCTATOYHBIM IUJII PHIHOYHOTO 000poTa
olleHMBaeMoro ooObekTa. OrlleHnBaeMas COOCTBEHHOCTh CYHTAETCS CBOOOAHOM OT KaKHX-IH0O0
MIPETEeH3UH WK OTPaHUYSHUN, KpOME OrOBOPEHHBIX B OTYeTe.

OneHmMK HE 3aHUMAJICA H3MEPEHUSIMH (DU3NYECKUX IapaMeTpOB OICHMBAEMOTO O0BeKTa (Bce
pa3Mepsl, cojep)kamuecs B JOKYMEHTaX, MpPEICTABICHHBIX 3aKa3yHMKOM, pacCcMaTpUBAINCh Kak
VCTUHHBIE) U HE HECET OTBETCTBEHHOCTH 32 BOIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

Onenka aenaercs 0e3 MpPOBEACHUS OCMOTpa. Bcio mHpoOpMaIuio mojidydaeT OT 3aKa3yvKa OLCHKU.
OneHmuK JenaeT MOMyIIeHHWe, 9YTO BCS TpenocTaBlieHHas wWH(opManus 10 OOBEKTYy OIECHKH
COOTBETCTBYET JIEHCTBUTEIHHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOW HE SBIISETCS.

OOmemocTynHas oTpacieBasi M CTaTHCTHYECKas HHpopManus ObUIa IOJTydeHa U3 HICTOYHUKOB, KOTOPhIE
OHCHHII/IK CUNTACT AOCTOBCPHBIMHU, HO, IMO HC3aBUCAIIHUM OT OL[CHHII/IKa OG’LCKTI/IBHBIM npuinHam,
JaHHas I/IH(i)OpMaIH/Iﬂ HE TIIO3BOJIAIOT OOCTOBCPHO CIIPOrHO3UPOBATH BJIUAHHUEC TMAHACMHU Ha
1IeH00Opa3oBaHNE PHIHKA O0BEKTA OIEHKH.

OOBEKT OLEHKH CUUTAETCSI CBOOOAHBIM OT KaKUX-TUOO NPETCH3WH WIM OrpaHWYCHHUH, KpoMme
3a()MKCHPOBAHHBIX B OTYETE;

OneHmuk ocymecTBisgeT pacueT cTouMoctd OObEKTa OIEHKH C YYeTOM WHAMBHIYaIbHBIX
XapaKTePUCTUK 3EMENIbHBIX YYACTKOB MPEIOCTABICHHBIX 3aKa3YMKOM M YKA3aHHBIX MOOOBEKTHO B
pasnene 7 Otuera.

HaHHBIe, HCII0JIb30BAHHBIC OLIGHH.II/IKOM Ipu MNOATOTOBKE OTHCTA, ObLIH MOJIYUYCHbI M3 HAACKHBIX
HUCTOYHHUKOB M CUHUTAIOTCA JOCTOBCPHBLIMH. TeMm He MCHEC, OHGHIHI/IK HE MOXCT TI'apaHTHUPOBATH HX
a6COJ'IIOTHYIO TOYHOCTH M BO BC€X BO3MOXKHbBIX CIIYyHasaX YKa3bIBACT HCTOYHUK I/IH(I)OpMaLIPII/I.

3aka3uMk TpUHUMaeT Ha ce0s 00s3aTeNbCTBO 3apaHee 0cBo0OAUTH OIEHIIMKA OT BCSKOTO POja
pacxoJi0B M MaTepUAIbHOW OTBETCTBEHHOCTH, MPOUCXOJAIIMX M3 UCKA TPeThbUX JKI K OIEHIIUKY,
BCJIC/ICTBHE JICTAIbHOTO HCIOJIh30BAHUS PE3yJbTATOB HACTOAIIECTO OTYETa, KPOME CIIydaeB, KOrjaa B
YCTaHOBJICHHOM CYJCOHOM TOPSJIKE OIPEIESICHO, YTO BO3HHKINNE YOBITKH SBUJIKMCH CIIEACTBUEM
MOIIICHHUYECTBA, XaTaTHOCTH WIIH YMBIIIJICHHO HEMPABOMOYHBIX ASUCTBHNA cO CTOPOHBI OIEHIIMKA WITH
€ro COTPYAHUKOB B MPOIIECCE BBITIOIHEHHSI PA0OT M0 OMPEICICHUIO0 CTOMMOCTH 00BEKTa OIICHKH.

Or OI_ICHH_II/IKa HC Tpe6y€TC$I HNOABJIAITECA B Cy[I€ UM CBUACTCIILCTBOBATH MHBIM 06pa30M B CBA3HU C
MMpOBCACHUCM }.IaHHOﬁ OII€CHKH, MHA4YC KaK I10 O(bI/II_II/IaJ'ILHOMy BBI3OBY CyJa.

Bce pacdersl B paMKax HacTOSIIEH OLEHKH BBIIONHEHBI ¢ ToMolibio Microsoft Excel. B cBsi3u ¢ Oonee
TOYHBIM BBIYHCIICHHEM JECATUYHBIX 3HAKOB PE3YJIbTAThl PACUETOB MOTYT OTIMYATHCS OT PE3yNIbTaTOB,
paccUYHUTaHHBIX C TOMOIIBIO KAJIBKYJIATOPA.

3.2. 3ASBJIEHUE O COOTBETCTBUM

OI_ICHH_II/IK ACJIacCT 3ad4BJICHUC O TOM, UTO:

(baxThl, IPeJICTaBICHHBIE B OTYETE MPABUIILHBI, 1 OCHOBBIBAIOTCS] HA 3HAHUSX OIICHINNKA;
comepxkammecs B OTuere aHaiM3, MHEHUS W 3aKIIOYEHUS MpHHAIexKar camMoMmy OILEHINKY |

JIEACTBUTEIIBHBI CTPOTrO B MPEENIax IPUHITHIX OIPaHUYEHUIN U TOIYIIEHU;

OLICHIIMK HE HMECT HaCTOHHIeﬁ n o>1<1/111aeM0171 3aMHTCPECOBAHHOCTU B OL€HHMBACMOM HMYHICCTBE,

JICHCTBYET HENPEAB3ATO U 03 mpeayOekIeHuUs 10 OTHOLICHHIO K Y4aCTBYIOIIUM CTOPOHAM;

BO3HArpaxKacHuc OLIGHH_II/IKa HE 3aBUCHT OT HMTOTOBOM OLCHKHU CTOUMOCTH, a TAaKXKC TCX CO6LITHﬁ,

KOTOPBIC MOT'YT HACTYIIUTDH B PE3YJIbTATC UCIIOJB30BAHUA 3aKa3UMKOM WJIW TPETbUMHU CTOPOHAMHU BBIBOJOB U

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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3aKIII0YeHui, cogepxkamuxcs B Oryere;

e Ormenka OplIa TIpOBEJICHA B COOTBETCTBUU ¢ DenepanbHbIM 3aKOHOM «O0 OIEHOYHOM NEeATeTLHOCTH B
Poccuiickoit @eneparum» Ne 135-03 ot 29.07.1998 r.; o6mumu crangapramu oneHKH (DCO NeNe [-VI,
YTBEp)KICHHBIE MpHUKa3oM MuHskoHOMpazButusi Poccun ot 14 ampenst 2022 r. N 200); cneunansHbIMU
CTaHJapTaMU OLEHKH, ONpPEACISIOIIUMH JOTONIHUTENbHBIE TPeOOBAaHUS K TOPAAKY NPOBEICHHS OLIEHKH
(@CO No7, yrBep»aeHHBIH mprkazoM MwuHskoHOMpazButua Poccum ot 25.09.2014 1. Ne611), a taxxke
Crarnmapramu onenku Coro3za CneruanmctoB OneHnukoB «Deneparus CrienramiuctoB OIEHITUKOBY;

e  OleHKa ObUIa IPOBECHA B COOTBETCTBUH C KOJIEKCOM 3THUKH M CTaHAAPTAMU MOBEICHHS;

e  0o0pa3oBaHHE OLECHIINKA COOTBETCTBYET HEOOXOIMMBIM TPEeOOBAHHAM;

®  OLCHIIUK UMEET OIBIT OLIEHKH aHAJIOTUYHOTO UMYILIECTBA U 3HAET PaiioH ero HaXOoXKACHHUS;

®  HHKTO, KpOME JIMII, YKa3aHHbIX B OTYETE, He obecreunBal MpoeCCHOHAIBHOW MOMOILIN B MOATOTOBKE
oTyera.

e omnmcaHWe OOBEKTa OICHKH IIPOM3BEIEHO B COOTBETCTBHM C TIPEACTABICHHON 3aKa3dunKoM
JIOKyMEHTAIIFEeH 1 TpeACTaBIeHHON 3aKka3unkoM HH(popManun

OueHIHUK NI LL K.O. lomapena

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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4. CBEAEHUA O 3AKA3YUKE OLEHKA U Ob OLIEHLLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYUKE

Opranu3anoHHo-npaBoBas hopma

3aKphITOC AaKIMOHEPHOE OOIIECTBO

Ilos1HOEe HAMMEeHOBaHHUe

«PBM
horIOM

3aKphITOC  aKI[MOHEPHOE OOMIECCTBO YMpaBISIOMAs KOMIIAHUS
Kamuram»  I.Y. 3akpbITBIM = [AacBBIM  HMHBECTHIIMOHHBIM
HeaBmxkumMocT «PBM — IToAMOCKOBHBII

MecTo HAXO0KIEHUSA

105064, r. Mocksa, yn. 3emistHOM Bam, 1. 9, stax 8, momemenwue I,
KOMHATHI 1, 3-7

OI'PH 1057749282810
Jara npucBoennss OI'PH 29.11.2005 .
Jlata perucTpauuu OPUAHYECKOI0 29.11.2005 1.

JIMIa

4.2.

CBEAEHUSA 06 OLEHLMKE, PABOTAKOLLEEM HA OCHOBAHMU TPYAOBOIO fIOrOBOPA

damvuausa Umsa OruecTBo

Jomapea Kcenns Onerosna

IIOHOJ'IHI/ITCJILHLIC CBeACHUSA

IMouToBsrit anpec: 125284, ropon Mocksa, m. XopoméBckoe, a. 32A
Tem.: +7 (499) 550-1509
On. agpec: k.domareva@mail.ru

HNudopmanus 0
camMoperyJipyemoit
OLICHIIKOB

YieHCTBE B
OpraHu3anuu

Unencteo B CPO — wunen «Corw3sa «®Denepauns Crenuanucton
OLIEHIIIMKOBY; BKIIOYEH B PEECTpP OLEHIIMKOB 3a PErMCTPAIMOHHBIM Ne
558.

Camoperynupyemasi opranuzanus «Corwo3 «Dexaeparus CrnenuaaucToB
OLIEHIIIMKOBY

109147, r. Mocksa, yi1. Mapkcucrtckas, nom 34, ctp. 10, od. 7.
Konrakrusiii Tenedomn. 8 (495) 107-93-70

BHecena B enuHBIM TOCYJapCTBEHHBIM peecTp
opraHu3anuil oneHmukKoB 3a per. Ne 0017

CaMOpeTyIHPYEeMbIX

Homep m gata BbIZauMm JOKyMeHTA,
MOATBEP KIAI0IIEro noJjy4eHme
npogeccnoHaIbHbIX 3HAHMI B
00J12CTH OLIEHOYHOM JeATeJILHOCTH

Jumom o mpodeccuonansHOl mepenoaroroBke Ne240000707 mo
cneruanbHOCTH «OIeHKa COOCTBEHHOCTH», crenuann3anus «OueHka
cTOMMOCTH mpenmnpusatus (6usHeca)» BomanHbil IO «®I'BOY BIIO
«CTaBpOIIOJILCKMM ~ TOCYAapCTBEHHBIH  arpapHblii  YHUBEPCHUTET»
06.05.2013 .

Jummom o Beicmiem o6pasoBanuu Kb Ne0202232 mo crnenuassHOCTH
«Ouenkay, BeigaHHbell ~ ®IAOY  BIIO  «CeBepo-Kasxka3zckuit
dbenepanpublii yauBepcuteT» 20.06.2013 1.

Homep, nara u  HamnpasJjeHue
KBAJIM(UKAIMOHHOIO aTTecrara B
00J12CTH OLICHOYHOI JesITeJIbHOCTH

No 027848-1 ot 10.08.2021 r. mo Hampasienuto «O1ieHKa HeIBIKUMOCTH

Caenenust 0 crpaxoanuu | JloroBop/monuc Ne 2200SB40R6608 crpaxoBaHusi OTBETCTBEHHOCTH
rpaskIaHCKoM OTBETCTBEHHOCTH | OIICHIMKA MPHU OCYIIecTBIeHNN olleHOUHOH nesitenbHocTH CAO «BCKy,
OlIEHIIINKA nata Bbinayu 27.09.2022 r. Cpok aeiictBus noiuca: ¢ 28.09.2022 r. no

27.09.2023 1., Ctpaxoas cymma: 300 000 (Tpucta TeIcSY) pyOIeit.
Crax pa6oTsI B OLICHOYHOM

AEATECJIbHOCTH, JET

9

MecTOHAXO0KACHHE OLCHIINKA

125284, ropon Mocksa, 1. XopoméBckoe, a. 32A

OcHoBanne s npoBeaeHust
OIICHIIMKOM OLCHKH 00beKTa OLCHKH

Tpynosoii norosop Ne T/I-2/21 ot 05.07.2021 .

Crenennb yuacTtusa OIICHIIUKA B
IMPOBEICHUH OLICHKHA 00beKTa OLIEHKH

a) cbop uH(popMaIK 00 0OOBEKTE OICHKH;

b) amanu3 peiHKa 00BEKTa OLICHKHY;

C) pacyeT prIHOYHOU CTOMMOCTH OOBEKTa OLICHKHY;
d) ¢popmmpoBanue oTuéTa 00 OICHKE.

Csenenns 0
OLCHIIMKA

HE3AaBUCHUMOCTH

Hactosmum OneHIUK TOATBEPKIACT IOJHOE COONIOJCHHE MPUHIIAIIOB
HE3aBUCHMOCTH, YCTAHOBIICHHBIX CT. 16 @enepanbHOro 3akoHa OT
29.07.1998 N 135-®3 «O0 OIEHOYHONH IEIATEILHOCTH B PoCCHICKOI
Odenepain», NOPH  OCYIICCTBICHHM  OIICGHOYHOW  JIEATCIBHOCTH H
COCTaBJIEHUH HACTOSIIETO OTYETA 00 OLIEHKE.

OICHIMK HE SBJSIETCS YYPEOUTEIeM, COOCTBEHHHKOM, aKI[HOHEPOM,
JO/DKHOCTHBIM JIMIIOM HJIM PAOOTHHKOM FOPHIMYECKOTO JIMIA - 3aKa34rKa,
JIUIIOM, HMCIONMM HMYIIECTBCHHBI HMHTEPEC B OOBEKTE OICHKH.
OICHIIMK HE COCTOUT C YKa3aHHBIMHU JIMIAMHU B OJIM3KOM POJICTBE WA
CBOMCTBE.

OueHIMK He HMEeT B OTHOIIEHWH OOBEKTa OLEHKHA BELIHBIX WU

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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00s13aTeILCTBEHHBIX IpaB BHC J0OroBopa MW HE SABJIACTCA YYAaCTHUKOM
(‘IHCHOM) WK KPSAUTOPOM HOPUANYCCKOIO JIMIa — 3aKa34rKa, paBHO KaK U
3aKa34YMK HEC ABJIACTCA KPEAUTOPOM MM CTPAXOBUIMKOM OLCHIINKA.
Pa3Mep OIIaThl OLCHIIHMKY 3a IMPOBEACHUEC OLCHKU 00BeKTa OLCHKH HC
3aBHCHUT OT HTOT'OBOI BEIMYMHBI CTOMMOCTH

4.3.
AOroBOP

CBEAEHMSA O FOPUANYECKOM JINLIE, C KOTOPbIM OLIEHLUMK 3AK/1FO4WUJ1 TPYAOBOW

OpranusanoHHo-NpaBoBasi hopma

OO011eCTBO ¢ OTPAaHUYCHHON OTBETCTBEHHOCTH

IloiHOEe HAMMEHOBaHME

OO011eCcTBO € OrpaHUUCHHON 0TBeTCTBeHHOCTH «DPannOreHKay

MecTO0 HAXOXKAEHMS

125284, ropon Mocksa, m. Xopomésckoe, 1. 32A, mom XIII xom. 83,87

00O «®PannOneHka» - OTBETCTBEHHOCTh IOPUIUUYECKOTO  JIMIlA
Coexenmsi © crpaxosammm  mpu | S2CTPaxoBaHa B AO «AnbpaCrpaxoBaHue», ITonuc
A P PY 1 No 0991R/776/0000127/21 or 16 nexabps 2021 roma, cTpaxoBaHus
ocymecTBIeHUI OLICHOYHOM .
OTBETCTBEHHOCTH OPUAWYECKOTO JIMIA MPU OCYHIECTBICHUH OICHOYHOH
AesITeJIbHOCTH
nestenpHOCTH ¢ 01 stHBaps 2022 1. mo 31 nexabpst 2022 r., cTpaxoBas
cymma — 100 000 000 (Cto MHIITHOHOB) pyOIIei.
OI'PH 1107746432903
Jara npucBoenus OI'PH 26.05.2010T.
ara permcrpa 10
bl | perucrpauuu PHAMYECKOTO | 5 15 5010 1
JHna
Caenenust 0 HezaBucumoctu | Hacrosimmvm ~ OOmecTBO ¢ OTpaHMYEHHOH  OTBETCTBEHHOCTBIO
OpUANYecKoro Juna, ¢ koropbiM | «DPangOreHKka» TOATBEP)KIOAET TMONHOE COONIOACHHE  IPHHIUIIOB
OIeHIIHK 3aKJII0YHIT TPY/AOBOii | HE3aBUCUMOCTH, YCTAaHOBIECHHBIX cT. 16 @exepanbHOro 3aKoHA OT
AOTrOBOP 29.07.1998 N 135-®3 «O0 o1eHOYHOH HOesATEIbHOCTH B Poccuiickoit

Denepanuny.

OOmiecTBO ¢ OrpaHWYCHHOW  OTBETCTBEHHOCTHIO  «DannOreHka
MOJTBEPXKAAET, YTO HE HMMEEeT HMYIIECTBEHHOI'O HHTEepeca B OOBEKTE
OLICHKH ¥ (WITH) He siBisieTcs adQUIMPOBAHHBIM JIUIIOM 3aKa3yHKa.

Pasmep neHeXHOro BO3HArpakJCHUS 3a IPOBEJCHHE OICHKH OOBEeKTa
OILICHKH HE 3aBHCHUT OT MTOTOBOH BEIMYUHBI CTOUMOCTH OOBEKTa OICHKH,
yKa3aHHOH B HACTOSIIEM OTYeTe 00 OIICHKE

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXKeHHble B PaMeHCKOM ropoAckoM okpyre MockoBckoii o6nactu
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5. AHOOPMALIUA OBO BCEX NMPUBJIEMEHHbBIX K NMPOBEAEHUIO
OLIEHKX U NOAINOTOBKE OTYETA Ob OLEHKE OPrAHU3ALIUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALUU, N
CTENEHU YYACTUA B TMNPOBEAEHUU OLIEHKN OBDBEKTA
OLIEHKM

Hueie OpraHuvsal U CliICIUaJInuCThl HC ITPUBJICKAINCD.

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXKeHHble B PaMeHCKOM ropoAckoM okpyre MockoBckoii o6nactu
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6. OCHOBHbIE ®AKTbI 1 BbiIBO4bl
6.1. OCHOBAHME N5l NPOBEAEHNS OLIEHLLIMKOM OLIEHKW OB bEKTA OLIEHKU

OcHOBaHHEM TPOBEICHUS OIEHKHU SBIsieTcs 3amanne Ha oneHKy Ne 15/22 ot 12.12.2022 r. x JoroBopy Ne
DO/15-2015 ot «15» ampens 2015 roma o0 OllEHKE HMMYINECTBA, COCTABJISIONICTO 3aKPBITHIA IaeBOMH
WHBECTUIIMOHHBIA  (oHn Henswkumoctn «PBM -  [lomMOCKOBHBINY, 3aKIIFOUCHHBIH — 3aKpPBITHIM
akmuoHepHsiM  obOmectBoM «PBM  Kamurtam» JI.Y. 3akpeiToro maeBoro WHBECTHIIMOHHOTO (oHIa
HeapmwkuMoctn «PBM  TlomMockoBHEI», WMEHyeMbIM B JanbHedmeM «3akazuuk» U OOIecTBoM ¢
OTpaHUYCHHOU OTBETCTBEHHOCTHIO «PannO1eHKa», IMEHYEMBIM B AalbHeeM «CoTHUTENb.

ITopsinkoBeiit HoMep otuera 434/22, nara ocrasienus 12 nekadps 2022 ronga.

6.2. LLENb OLEHKWU

Lenbio oueHKH SIBISIETCS OMpeelieHHe PhIHOYHON (CHpaBeAiMBOH) CTOMMOCTH TpaBa COOCTBEHHOCTH Ha
00BEKT OLEHKH, BHJ KOTOPOH ONpenensercss B 3aJaHUU Ha OLEHKY C YYeTOM IIPEeAIoaraeMoro
UCIIONIb30BaHMs pe3yibTata oneHkn (MexayHaponubiii crangapT ¢unancoBoi otuetHoctu (IFRS) 13
«OneHka crpaBeuBol crouMoctny, eepanbHelil crangapt oneHku «Buapl crommoctu (OCO 1D)»).

6.3. OBLAA UHOOPMALMA, UAEHTUOULIUPYIOLLAA OB bEKT OLLEHKU

OOBEKTOM OILICHKH SIBIISIOTCS 3€MEJIbHBIC YYacTKH, 3 (€1I.) Ui CeIbCKOXO3SHCTBEHHOTO IPOM3BOJICTBA
o0meit momansio 200 994 kB.M. pacnionoxeHHble B PaMeHCKOM ropoickoM okpyre MOCKOBCKOH 001acTH.

6.4. PE3YNbTATbI OLIEHKWU, NOJIYYEHHBIE NMPU NPUMEHEHMU PA3JIMMHBIX NOAXOA0B K
OLIEHKE

B pe3yJ'H>TaTC HpOBeI[eHI/Iﬂ pacquOB pa3JII/I‘IHI)IMI/I nmoaxoagamMu 6I)IJ'II/I HOHy‘-ICHI)I CJ'ICI[yIOHII/IC 3HAUYCHUSI
CTOMMOCTH 00BEKTA OLICHKH:

Pe3yJ'll)TaTl>l OULECHKH, MOJIY4YCHHbIC TP NPUMEHEHUHU Pa3IHYHBIX
MOAXO0A0B K OIICHKE

O0BeKT OLEeHKH = ” =
3arpaTHblii CpaBHHUTeJIbHBII JloxoanbIii

1moaxoj, pyo. 1moaxon, pyo. 1moaxoj, pyo.

3emenbHbIE y4acTKH, 3 (€.) I CenbCKOXO3SHCTBEHHOTO MPOM3BOJCTBA
obmeit mromankio 200 994 kB.M. pacrionoxeHHbIe B PaMeHcKOM ropojckom He npumenscs 8973 000 He npumensics
OoKpyre MocKoBCKO# 00JacTH

6.5. MUTOroBAs BEJIMMMHA CTOMMOCTU OBBEKTA OLIEHKMU

Ha ocHoBanuu HpeHOCTaBHeHHOﬁ I/IH(i)OpMaIII/II/I, BBITTOJIHCHHOI'O aHAJIM3a U PacuC€TOB PEKOMEHAYyEMasd HaMU
uToroBas BCJIWMYHMHA prHO‘IHOﬁ (CHpaBeHHHBOﬁ) CTOMMOCTH OOBEKTa OICHKH, C H606X0,[[I/IMI>IMI/I
JO0NYICHUAMU U OTPaHUYICHUAMMU 110 COCTOAHUIO HA NAaTy OLICHKH, COCTABJIACT:

8 973 000 (Bocemv munnuonos degamocom cemvoecam mpu moicauu) pyoneii, ne oonazaemca HJC’, ¢
mom uucne:

CTouMoOCTh y4acTka

O0beKT npaBa o) !

3eMenbHBI  y9acTOK, KaTEropus 3eMiM: 3eMIIM  CElNbCKOXO3SHMCTBEHHOTO HA3HA4YEHHUs, pa3pelIeHHoe
UCTIONIb30BAHUE: ISl CEIbCKOXO03SHCTBEHHOro pou3BozacTBa. Kagactpossiit Homep 50:23:0020459:694, miomans 6 106 000
obobekta 142 158 xB. M, azgpec pacmonoxenus: Poccuiickas ®Denepammsi, MockoBckas 001acTs, PameHckwmit
TOPOJICKOH OKpyr

3eMebHBI  y4aCTOK, KaTeropusi 3eMIM: 3eMJIM  CEIbCKOXO3SHCTBEHHOrO HAa3HAYCHUs, pa3pelICHHOE
UCTIONIb30BaHUE: JUIs CeNIbCKOXO3IHCTBEHHOro npou3BoacTBa. Kamgactposbiit Homep 50:23:0020459:15, rutomans
obbekra 29 182 KB. M, aapec pacmoioxeHus: o01. MockoBckas, p-H PameHckwii, cembckoe moceneHue
HooxapuronoBckoe, 1. CHI0poBO, 3eMEJIBHBIIl YU4aCTOK PACIIONIOKEH B OXKHO 4aCTH KaJaCTPOBOrO KBapTasia

1423 000

3eMeNbHBI  y4acTOK, KAaTeropust 3eMIIH: 3eMJIM  CElbCKOXO3SMCTBEHHOTO HAa3HAUEeHWs, pa3pelIeHHOe
UCTIONIb30BAHUE: JUIS CETbCKOXO3IHCTBEHHOTO Npou3BoacTBa. Kamactposbiii Homep 50:23:0020459:14, miouians
oObekTa 29 654 kB. M, agpec pacmojoxeHus: 001 MockoBckas, p-H PaMeHCKuii, cenbckoe moceneHue 1444 000
HoBoxapuronoBckoe, 1. CHIOpOBO, 3eMeNbHBIH YYacTOK PACIIOJIOKEH B IEHTPAJIBHON YacTH KaJacTPOBOIO
KBapTana

Htoro 8973 000

2 B coOTBETCTBUM C MOIIYHKTOM 6 myHKTa 2 ctathu 146 rnaBel 21 «Hamor Ha moGaBneHHyro ctommocTh» HanoroBoro kozekca Poccuiickoit
Depepaliiu orepanyu Mo peaii3alyy 3eMeIbHBIX YYaCTKOB (oJIei B HUX) He 00J1araloTcsl HaJoroM Ha J0O0aBICHHYIO CTOMMOCTb.

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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6.6. OrPAHMYEHUSA U NPEOEJbI MPUMEHEHWUS NOJTYYEHHOW UTOrOBOW CTOMMOCTH

[lomy4eHHBIN pe3yabTaT MOXKET ObITh UCIIOIB30BAH JIUILB C YUYETOM CIEIYIOLUINX OIPaHUICHUI:

HaCTOﬂHII/Iﬁ OTUCT MOOCTOBEPCH JIMIIbL B IMOJTHOM o0beMe U JHUIIL B YKa3aHHbIX B HEM MLCJIAX.
Hcnons3oBanue oTyeTa AT Apyrux Heﬂeﬁ MOXCET NPUBCCTHU K HCBEPHLIM BBIBOJAM.

Hwu 3aka3yuk, HE OIEHIIHUK HE MOTYT HUCIOJIB30BaTh OTYET HHAYE, YeM 3TO MPEAYCMOTPEHO JOTOBOPOM Ha
OLICHKY.

IIpuBeneHHBIE B OTYETE BEIMYMHBI CTOMMOCTH ICHCTBUTENBbHBI JIUIIb Ha AaTy oueHku. OIEeHIINK He
HECEeT OTBETCTBEHHOCTH 32 TOCIIEIYIOIINe N3MEHEHHS PHIHOYHBIX YCIOBHUH.

Oryer 00 OImEHKE CcomepXuT mnpodeccnoHabHOoe MHeHHe OIEHIMMKA OTHOCHUTEIBHO BEITHINHBI
cronmoctn OOBEKTa U HE SBISIETCS TapaHTHEH TOro, 4To paccMaTpuBaeMblii OOBEKT OyIeT OTUYXIEH 110
YKa3aHHOW CTOMMOCTH.

Hcrnonp30Banne OTACIBHBIX IIOJIOKCHHH M BBIBOJOB BHE KOHTEKCTAa BCETO Oruera sBISETCS
HEKOPPEKTHBIM U MOXKET IMPHUBECTH K HCKAXKCHUIO PE3YJIbTATOB OLICHKH.

Ouenmmk /1! / Ll 7 K.O. lomapeBa

4

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
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7. OINMUCAHUE OBDBEKTA OLEHKMW C VYKA3AHMEM T[EPEYHA

AOKYMEHTOB, NCMNOJIb3YEMbIX OLEHUWHMKOM n

YCTAHABJ/IUBAOLLMNX KOJIMMECTBEHHBIE WU KAYECTBEHHDbIE

XAPAKTEPUCTUKUN OBBEKTA OLIEHKHA

7.1. MEPEYEHb [AOKYMEHTOB, WCMOJIb3YEMbIX OLEHLUMKOM W YCTAHABJIMBAIOLUWX
KOJIMYECTBEHHBIE M KAYECTBEHHbIE XAPAKTEPUCTMKWN OB bEKTA OLIEHKU

HepequL JOKYMCHTOB, UCIIOJIb3YEMbIX OHCHHII/IKOM 1 YCTaHABJIUBAIONIUX KOJUYCCTBCHHBIC 1 KAYCCTBCHHLIC
XapPaKTCPpUCTUKU 00BeKTa OLCHKU:

- Bemmuckn u3 ET'PH.
7.1.1. UAEHTN®UKALNSA OBBEKTA OLIEHKU

OOBEKTOM OIEHKH SBISTFOTCS: 3eMeNIbHBIE YYaCTKH, 3 (€.) s CeTbCKOXO03IHCTBEHHOTO IIPOM3BOICTBA O0IIEH
wiomanso 200 994 xB.M. pacnionoxeHHble B PaMeHCKOM ropoickoM okpyre MOCKOBCKO#H 001acTy.

Tab6anna 7.1.1-1 O6masi XapakKTepUCTHKA 3eMeJIbHBIX YYACTKOB

XapakTepucTHKA | IToxa3arenn
OO01Me cBeIeHus
Anpec 00bEKTOB Poccuiickas ®enepaunsi, MockoBckas 001acth, PaMEHCKHI TOPOACKO# OKPYyT
KanactpoBble HOMEpa 3eMeNbHBIX YYaCTKOB 50:23:0020459:694 50:23:020459:15 50:23:0020459:14
[lnomanp 3eMeNbHBIX Y4aCTKOB, KB. M 142 158 29 182 29 654
Bup npasa CoOCTBEHHOCTH

Bapnamosa Jlapuca MBanosHa, 02.02.1959, n. KpackoBo JIrobGepenkuii paiion MockoBckas
obnacte, Poccuiickas ®enepauus, CHUJIC 117-892-743-98

CyObekT npasa ITacniopT rpaxknannna Poccuiickoit ®@eneparu cepust 45 21 Ne 670583, Boigan 14.01.2022,
T'Y MB/] Poccum no r. Mockse, 9262452181 (@mail.ru, O6:1. MOCKOBCKasi, p-H JIFOOEpEeIKH,
r.MasiaxoBka, yi1. Kanunusa, 1.1a

KaTerome 3EMCITb 3eMITH CelTbCKOXO03sHCTBEHHOTO Ha3HAUYEHHS

Buz pa3perieHHOro HCHoJIb30BaHUs JU1s1 CenbCKOXO03sICTBEHHOTO POU3BOICTBA

OrpanunueHue (0OpeMeHeHre) npaBa COOCTBEHHOCTH

He 3apeructpuposanbl
Ha 3eMeIbHBIC YIaCTKH

Onucanue
Penbed ydacTkoB PoBHBII
Bmxaiimee paguansHoe mocce ot MKAJ{ Hosopsizanckoe
Paccrosaue ot MKAJL, kXM 56 1o napopMaImy HHTepHeT noprana «Iuxexc kapts (https://yandex.ru/maps/)
dDopma yuacTKOB MHoroyroabHast
IToxbe3nHble myTH (achaybT/TpyHT) I'pyHToBas nopora
Hanuune nHxeHepHbIX KOMMYHUKALUH He 3aBesens! Ha yuacTKu
Hasmaune 3a60J109€HHOCTH Her
Hanunune BogHbIX 00BEKTOB Her
TepputopuaibHas 30Ha 30Ha, IpeiHa3HAYCHHAs [ BeIEHHUsI CaJ0BOJCTBA U JAYHOTO X03sHCTBa

ynque}ms{ Ha 3€MEJIBHBIX YyYJaCTKax (SI[aHI/ISI,

M Her
MTOCTPONKH, COOPYKEHHS)
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XapakTepHCTHKA ITokazatenn
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Soctabcaas Dagupers, Moceosos
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Hcrounuk: cocraBjieno OueHIIHKOM

Telcymee HCII0JIb30BaHHE 00HLEKTOB OIICHKM: B HACTOALICC BpeMs OOBEKTHI OLICHKU - 3CMCJIbHBIC YYaCTKHU
HE 3aCTPOCHBI, MHXKCHCPHBIC KOMMYHUKAIIUN HEC IMOABCACHBI.

Bua npaBa: CoOCTBEHHOCTh
Orpannyenus (o0Opemenenus) npasa: He 3apeructpuposano

Jpyrue (pakTopbl U XapaKTepHUCTHKH, OTHOCSLINECS] K 00BEKTY OLIEHKH, CYLIeCTBEHHO BJMSIONINE HA
ero CTOMMOCTb: He OOHAPYKEHO.
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7.2. ONWUCAHUE MECTOMNOJIOXKEHUS OBBEKTA OLIEHKM

OI_IeHI/IBaCMI:Ie 3CMCJIbHBIC YYaCTKMU PAaCIOJOKCHBI Ha TCPPUTOPUHA Pamenckoro pa1710Ha MockoBCcKoOM
O6J'IaCTI/I, CCIIBCKOC ITOCCJIICHHUEC PLI6OJIOBCKOC, JACPCBHA BJ'Ia)lI/IMI/IpOBKa.

[anee npuBeeHO KpaTKOE OMUCAHUE NAHHOTO PaiioHa.

Pucynok 7-1. Pacnonoskenne O0beKTOB OLIEHKH HA KapTe
<SRelLN-I=l=

HUctounuk: Annexc Kaptol (https://yandex.ru/maps/)

Pucynok 7-3. Pacnosno:xxkenue OobexTa oneHkn oTHOCUTEILHO MKA ]
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Hcrounuk: SInaexc kaprel® (https:// yandex.ru/maps)

Onucanue paiiona pacnosioxenus*

3 HcTounux MH(OPMAIUH: MECTONOIOXKEHHE OLEHHBAEMOro 00OBeKTa Ha MECTHOCTH (KapTe), ompenemnsuioch mo «Slugexc. Kapram» - mouckoBo-
HUH(POPMALIMOHHOMY CEPBHCY.
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PameHnckuii ropoackoii okpyr
I'eorpajguueckoe monoxkeHue

PameHckmii OKpYyr pacmojoXeH Ha IOro-BOCTOKE OT MOCKBBI M C CEBEpo-3amajga COCEICTBYET C
JlroGeperkuM u JleHWHCKEM OKpyramu, ¢ ceBepa — ¢ bamammxuHckuMm, boropoackum u IlaBmoBo-
ITocanckum oxpyramu, ¢ BocToka — ¢ OpexoBo-3yeBCKHM OKPYToM B BockpeceHCKIM OKpyToM, a ¢ fora — co
CrynunackuM U JloMoe1oBCKUM okpyramMu. Ha TeppuTtopuu okpyra pacriojioKeHbl JBa ropoia 00JIacTHOTO
3HaueHus r.)KykoBckuil u r.bponuunsl. Ilnomanes, 3anumaemass Pamenckum okpyrom, cocrasisger 139,7
THICSY Ta.

[loiima MOCKBBI-pEKU ACTUT TEPPUTOPUIO HA JBE IOYTH PABHBIC YaCTH, IMPHYEM CEBEPO-BOCTOYUHAS
npeacTaBisieT coboi Hauano Memepckoii HUISMEHHOCTH, UMEET BHJI MOJIOTOW PAaBHUHBI ¢ OOIIUM YKJIOHOM
MOBEPXHOCTH K TOHWME MOCKBBI-pEKH. MECTHOCTh TOKpBITa IOJIOTUMH BCXOJIMJICHHSAMH U Pa3MBITBIMU
TpsIaMu, MEXTy KOTOPBIMH OBUTH MHOTOYHCIIEHHBIE 60510Ta, 6oraTeie Topdpom. Hamnbonee kpymHble U3 HIX
— Akcenosckoe, HoBocenbckoe, Ilycteickoe, ToponoBckoe, ManaxoBckoe. Teneps Imiomanu, rae paHee
nmoObIBaticst Top(), peKyIbTUBUPOBAHBI TI0J] ITOCEBHEBIE, OTOPOIHBIC M CaloBhIe y4acTkh. [lo meBoOepexnio
MOoCKBBI-peKH, B KOTOpYIO BhamaroT pedku llexopka (mputokm Makenonka wm Xpumanka) u [okemka
(nputoku [lonunka u Jlopka), MHOTO OOJIBIIUX 03€P.

Hamunune KPYIIHBIX MAaCCUBOB COCHOBBIX JICCOB 6HaFOHpI/I5[THO I CO3aHusA MHOI'OYUCJICHHBIX
03/I0pPOBUTENIBHBIX YUPEKICHUH, JIarepel OTabIXa, JETCKUX 03J0POBUTEIBHBIX IUIOMAA0K Ui MOCKBHYCH U
xuteneit [loqmockoBes. Ecnu Ha neBoOepexbe MOCKBBEI — PeKH MPeo0IaaroT XBOWHBIE IIOPOEI, TO B FOTO —
3aIaJIHOM 4acTH OKpyra B OCHOBHOM JICTBEHHBIE JIeca.

MunepaibHO — chIpbeBasi 6a3za

Ilone3Hple HCKOIIacMbIC Kpasd MpEACTaBJICHbBI HECKOJLKMMHU BHUAAMU MHUHCPAJIBHOI'O ChIPpbi: TJIMHAMMU,
IneCKkaMMu, KaMHEM, CaMbIM H3BCCTHBIM W3 HHUX ABJIISACTCA MSIYKOBCKHI OeNblii KaMeHb-u3BeCTHAK. OH
WCIIOJIB30BAJICS TIPH CTPOUTENHCTBE OEJIO0KaMEHHOM MOCKBBI, U3 HETO BBICTPOCHBI XpaMbl B cenax beIkoBo,
3enenas Cnoboma, MapkoBo, CodsuHo u Kpusnpl, Hepycammumckass 1epkoBb B Topoje BpoHHUIEL,
MPUMEHSIJICSI OH U B IEKOPATHBHOM O(OPMIICHUH CTAPUHHBIX ycalied W rOpoJCKuX 3acTpoek. CrennanucThl
MIOJICYMTAJIH, YTO 3a BCE BpeMsl B OKpecTHOCTIX MsukoBa, HukoHoBckoro, boprieBs! u [ xenu 06110 1006ITO
B o0mel cinoxHocTH Okoj0 10 MummoHOB KybomerpoB Oeioro kamusa. OIHAKO pecypcsl AajeKo He
WCYEpHaHbl: 10 OIIEHKaM T'€0JIOTOB, €ro 3amachl Bo3jie cela MSYKOBO M JAEPEBHH THTOBO COCTaBIISIOT HE
MeHee 12 MIJUTHOHOB KyOOMETPOB.

Hacesenne

[lo mamaeiM Ha 1 sEBaps 2021 TOAa YHCIEHHOCTH TOCTOSHHOTO HaceleHus PaMeHCKoro okpyra
HacuutbiBaeT 315 000 yenoBex

OcHOBHbBIE AeMOorp a(I)quCKHe IMoKa3aTcJin

2018 | 2019+ | 2020 | 20%LT
(OLEHEKd)
L[HL‘._']EH-HIJU'I']: MOCTOAHHOTO HACIEHHA Ha | 20c gce | 311792 | 315 000 | 320 769
KOHEl] roja, 4ein.
MurpaunoHHbiil OPUPOCT HACEIEHHA, Hel. 7 082 5926 | 4632 5 084
PosknaemMocTs, 9ei. 3 189 3105 3065 2 769
CMepTHOCT, Hell. 3195 3227 3475 3 098

Bompocs! nemorpaduu npuodperaroT Bce OOJBLIYI0 3HAYMMOCTh B COBPEMEHHBIX YCIOBHSAX. B TeueHue
JUIITENBHOTO Tieprosia B Poccun HaOMIOAaIMch HEraTUBHBIC JeMOrpadMuecKue TEHICHIMU: CTapeHUe
HaCCJICHUsA, HU3Kasd pPOXIAAEMOCTb M HEBBICOKAasA MNPOAOJDKUTECIBHOCTH XHU3HU. He wnckmrouenunem ObLIH
MockoBckas obmacts 1 PaMeHCKHI OKpYT.

JKOHOMHUKA

PaMeHcKkwHii OKpYT — OJTUH U3 SKOHOMHYECKH Pa3BUTHIX OKPYroB MOCKOBCKO# 001acT. 3/1eCh paciooKeHb
JOBOJIFHO KPYIHBIE MPEANPHUATHS THIICBOM M JOOBIBAIOLIEH MPOMBIILUIEHHOCTH, NPEANPUATHS 10

4 https://www.ramenskoye.ru/images/DocFiles/4961.pdf
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W3TOTOBJICHUIO CTPOMMATEPHAIOB W MPUOOPOCTPOCHHSA. TakkKe XOpPOIIO Pa3BUTO CEINBCKOE XO3SHCTBO,
KOTOPOE CIEITUATH3UPYETCS Ha CKOTOBOJICTBE, OBOIIEBOJICTBE M IITHUIICBOJICTRE.

IIpoMBINIIEHHOCTH

PameHckmii TOPOICKON OKpYT SBISETCS OOHUM W3 MPOMBIIUICHHBIX [EHTPOB MOCKOBCKOW OOJACTH.
DKOHOMHYECKUH TTOTEHIHAT OKpyTa (hOpMUPYET HAYYHO — MPOMBIIIICHHBIN KOMITJIEKC, OCHOBHBIMHU BUAaMU
SKOHOMUYECKOW JCSITEILHOCTH KOTOPOTO SIBIIIFOTCS aBUAIIMOHHOE MPHOOPOCTPOCHUE, IPOU3BOICTBO
MUIIEBBIX TPOIYKTOB, AJIEKTPOTEXHUYECKOE, XHMUYECKOE M CTEKOJbHOE IPOU3BOJCTBO, [“KembCcKuil
HapOAHBIN XyIOXKECTBEHHBIN Tpombicesn. Ha TeppuTopuM OKpyra OCYIIECTBISIOT MPOW3BOACTBEHHO —
XO3SICTBEHHYIO JICATEIBHOCTD 35 KPYITHBIX M cpeHUX U 0osee 400 MajbIX MPOMBIIUICHHBIX TPEATPUSTHIHA.

Ha npoTspkeHuM mnocHeAHMX JECATH JEeT aJIMHUHHUCTpaiuss PaMeHCKOro TOpOJCKOrO OKpyra IpOBOJUT
[[eJICHAIIPABIICHHYI0 paboTy MO YIyYIIEHHIO WHBECTHIIMOHHOTO KJIMMAaTa, NMPHUIAHHWIO IOTIOTHHTEIHHOTO
UMITyJIbCa TPHUTOKY WHBECTUIIMH B pEalbHBIA CEKTOP JKOHOMHKH OKpYra, COXPaHEHHIO TEMIIOB
SKOHOMHYECKOTO POCTa C IICJIbI0 Pa3BUTUA TEPPUTOPUU OKpyra. VHBECTHIIMOHHAS MOJIUTHKA Jlada CBOU
pe3ynpTaThl. Ha TeppuTopuu OKpyra yCHemHo pa0oTaloT M SBISIFOTCS KPYMHBIMH HaJOTOIDIATEIbIIUKAMA
M3BECTHBIE MHOCTPAHHBIE KOMIIAHUH

Hayka

Ha tepputopun PameHCKOro ropoickoro OKpyra OCyIIECTBIIIOT AESTENbHOCTh 6 HAYYHBIX OpraHU3aLIMii:
AO «Pamenckoe mnpubopocTpouTenbHoe KOHCTpykTopckoe ©Owmopo» (PIIKB), OAO «BHUIIN
B3pbIBreodusnkay, AQO «lHepiuaibHbIe TEXHOJIOTHH TeXHOKOMILIekcay, ®I'BY «Bcepoccuiickuii 1ieHTp
kapanTuHa pacternii», HUU «llymmuoro 3BepoBoacTBa u KpoauMKOBOACTBa uM. AdanackeBa B.A.», THY
«Bcepoccuiickuii HayYHOUCCIEA0BATEIbCKUI HHCTUTYT OBOLIIEBOICTBAY.

Kpynueiimum HayuyHo-nipoMblnuieHHbIM npeanpustieM asisercs AO «PIIKBy, cozgannoe B 1947 rogy. Ha
HpPEANPUSITUN OCYILECTBIISETCA Pa3paboTKa U MPOU3BOACTBO OOPTOBOIO M HA3E€MHOI'O PAJANUONIEKTPOHHOTO
0o0OpyIOBaHMsI [UI1 CaMOJIETOB, BEPTOJIETOB, OECHMJIOTHBIX JIETATENbHBIX AamlapatoB © APYTHX
TPAaHCHOPTHBIX CPEACTB B PaMKax roCyJapCTBEHHOI'0 OOOPOHHOTO 3aKa3a U IO JITHUH BOCHHO-TEXHUYECKOTO
COTPYAHUYECTBA C 3apyOSKHBIMHU CTPaHAMH.

Ceabckoe X03CTBO

Cenbckoe X03scTBO PaMeHCKOro Toposickoro okpyra — BaxkHas cdepa SKOHOMHUYECKON AEATEILHOCTH TI0
MIPOM3BOJICTBY CEIBCKOXO3SMCTBEHHON MPOAYKIMH W OKa3aHWIO YCIYT, B IENsX oOecredeHus] HaceleHHs
KaueCTBEHHBIMH MPOAYKTAMHU IMHUTAHUS, MTPOMBIIUIEHHOCTH — CBHIPhEM, a TaKXKe COJEHCTBHUS yCTOMUHUBOMY
Pa3BUTHUIO CEIIbCKUX TEPPUTOPHIA.

CenbCKOXO3SHUCTBEHHBIN CEKTOp OKpyra TpeAcTaBieH 17 mOpeanpusTusMH, 28 KpeCcThIHCKUMHU
(bepmepckumm) xo3aiicTBaMu 1 37 THICSYaMH JIHYHBIX ITOJCOOHBIX XO3SUCTB. BaskHast pollb B yBeTHMYEHUU
00BEMOB TIPOU3BOJICTBA CEIHCKOXO3SHUCTBEHHON NPOMYKIMM W MOACPHHU3AIMH IIPOU3BOICTBEHHON 0a3bl
0TBOJUTCS (peepalbHON U PETHOHATILHBIM MepaM IMOJJIEP’KKU B BUJE MPEJICTABICHUS CYOCHINH U TPAHTOB.
B 2020 roay u3 Or01KeTOB BCEX YPOBHEH BBIIUIAYCHO CyOcH Ui B pa3Mepe Oosiee 116 MIIIIMOHOB pyOIIeH.

WHBecTUIIMK B MPOU3BOJCTBO, SIBISIOTCS HEOTHEMIIEMOW YacThIO COBPEMEHHON 3KOHOMUKH, BIIHSIOLIEH Ha
JaNbHEeNIIee pa3BUTHE CEIbCKOXO03SICTBEHHOro mpousBoacTBa. B 2020 roxy npuBieYeHO WHBECTHLHN B
pasmepe 1451 muH. pyOseit, B TOM ducie Ha MPHOOPETCHNE TEXHUKUA W TEXHOJOTUUYECKOTO 000PYIOBAHUS
Obu10 HanpasieHo nopsiaka 300 MiH. pyoei.

MauJioe u cpeHee NpeANPUHUMATEIbCTBO

Pa3BuTHE Majioro u CpemHEero MmpearpUHUMATENIbCTBA SBJSCTCS HEOThEMIIEMOM YacThiO OOIIEH CTpaTeruu
SKOHOMHYECKOTO pa3BUTHS PaMeHCKoro ropoackoro okpyra MOCKOBCKO# oOmactd, HE CMOTpS Ha
BBEJICHHBIH pEXWUM TOBBIIIEHHOW ToTOoBHOCTH B 2020 Tomy. Ha ceromsimHuii JeHH B OKpYTe
¢dynkuonupyer 12 465 cyOBEeKTOB Maloro W CpeJHero MpeAlnpHHUMATENIbCTBA, B TOM uHcie: 3 935
topuanueckux ui ¥ 8 530 UII. (KonugectBo cyobekroB MCII Ha 31.12.2019r. — 12 232 en. :opuandecKux
mut — 4 004, UIT — 8 228). 3a nporemmii roj] co3aano 332 mpeanpusaTys Majioro Ou3Heca, B TOM 4ucie 52
npousBoacTBeHHbIX. Ha 10 000 xwureneit okpyra nmpuxogutcs 402 cydbpexra Manoro 6usneca. YucneHHOCTh
pabOTHHUKOB 3aHSATHIX B MaJloM OHM3HECE, C YUETOM WHIAMBHIyaJbHBIX MpeIIIpUHAMATENEH, cocTaBmia boee
28 toIc. uenoBek (20617 ven. B rop. nunax + § 247 UII). OTo TpeTh 3aHATHIX B 5KOHOMHKE OKpYTa.

Tpancnopr
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PameHckuii TOpOJACKON OKPYT MMEET Pa3BUTYIO CETh TPAHCIOPTHOIO COOOIIEHHMsS, KOTOpas IpeAcTaBiIeHa
KEJIE3HOIOPOKHBIMI W aBTOMOOWJIBHBIMH BHIAMH TpaHCHopTa. VIMEroTcsl Tpu KPYIHBIX TPAHCTIOPTHBIX
aprepuil — aBronoporu MS «Ypan», P105 «MockBa — EropseBck — Tyma — Kacumos» n A107 «Manoe
MOCKOBCKOE KOJIBIIO»0 TEPPUTOPUU PaMEHCKOro T.0. MPOXOJAT JBE BETKH JKEJIE3HOJOPOKHOTO TpaHCIIOpTa
MockoBckoi kenme3Hor moporu: Kaszanckoro w Pszanckoro HampaBieHuil. OOmas NTpOTHKEHHOCTH
HampaBlIeHNH 66 KM, KOIMWYecTBO CTaHIWU M matdopm 23. B ropome mmeercs KPYIHBIA TPaHCIOPTHO-
nepecagoyHbli y3€e, BKIIOYAIOINi aBTOBOK3aJI U JKEJIE3HYI0 CTaHIMI0 «PamMeHckoey.

Psmom co cranmumeit «PameHCKOe» pacloNoKeH aBTOBOK3&JI, OT KOTOPOTO Hala)keHO aBTOOYCHOE
coobmenue K craHnuu MeTtpo «KorempHUKH»d, a Takke 10 rToponoB JKyKOBCKMH W BpOHHUIIBL
OO0I1IeCTBEHHBI aBTOMOOWMIIBHBIA TPAHCIOPT B TOPOJE TPEACTABICH aBTOOyCaMU Majoro, CpeaHero
0OJIBIIIOTO KJIACCOB

MapuipyTHass TpaHCHOpPTHasi CETh OXBAaThIBAET BCE MHUKPOpaloOHBI ropojga W npuropod. B peectpe
MYHHUITUTAIBHBIX MapIIPYTOB PETYIAPHBIX MEPEBO30K PaMEHCKOr0 I.0. 3aperuCTPUPOBAHO 55 MapuIIPyTOB.

Hoporu

B pamkax peanmuzanun nognporpammsl «Jloporu IlogmMockoBbs» 0coboe BHUMaHUE YIENAETCS Pa3BUTHIO
CETH aBTOMOOMIIBHEIX aopor O6H16FO IMMOJIb30BaHUsA MECTHOI'O 3HAYCHUA HAa TCPPUTOPHUU MYHHUIHMIIAJIBLHOI'O
o0Opa3oBaHHs, OOECIIEUCHUIO HOPMATHBHOTO COCTOSIHUSI aBTOMOOHJIBHBIX JIOPOT MECTHOTO 3HA4YCHHS,
00ECIEYCHUIO CEIbCKUX HACEJICHHBIX ITyHKTOB KPYIVIOTOAUYHON CBSI3bIO C CETHIO aBTOMOOMIIBHBIX IOPOT
MockoBckoii obmactu. O0mas MpoTsHKEHHOCTh aBTOJOPOT PaMEHCKOTO TOpOJICKOTO OKpyTa COCTaBIIseT 2
395,79 km.

PameHckuli TOpoACKON OKpYT SIBIAETCS OJHMM U3 KpynHelmux B [logMockoBbe. UUCIEHHOCTh HACENIEHUS,
IIOCTOSIHHO MPO’KUBAIOLLIETO B TOPOACKOM OKpYTe, €KEroJHO YBEINYHUBAETCS, YTO, KOHEYHO K€ IPUBOJIUT K
YBEIMYEHUIO KOJUYECTBA AaBTOTPAHCIOPTa Ha J0porax. ABTOMOOWIBHBIM MapK C KaKIBIM TOAOM
yBenuuuBaeTcs npuMmepHo Ha 1000 exunwm.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
®AKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BJ/INAIOLWLUX HA EIO
CTOMMOCTDb

Cornacao ®CO Ne3 B otyere 00 OIEHKE JOKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKE
aHaJIN3 APYTUX BHENIHUX (haKTOPOB, BIHAIOMINX Ha €ro CTOMMOCTB. B pa3mene ananm3a prlHKa JOJDKHA OBITH
npescTaBiIeHa HH(OpMAIA IO BCeM IEHO000paszyronmM (akTopam, UCTIOIb30BABIIMMCS MIPU ONIPEICICHUH
CTOMMOCTH, U COJepXKaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UANa30HOB 3HAUYEHMH IIEHOOOpa3yOMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CHUTYyaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYaLHs], CIIOXKHBIIASCS B PETHOHE PACTIONOKEHHUS O0BEKTa.

B manHOM pasnene NMpUBOIUTCS, MO BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIMS B COOTBETCTBHH C
UMEIONIMMHUCS B OTKPBITHIX UCTOYHHKAX, 0030paMH, MyOJIIMKYEeMbIMU NMPO(PECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM yuHTBIBaeTcs, 4YTo O0O030pBl, MAaKCHMaJbHO TPUONMKEHHBIE K JaTe, 3a4acTylo ele He
c(hopMHpOBaHEL, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PBIHKA, IIOATOMY YacTh CBEICHHM,
MPUBOJVMBIX B TJAHHOM pasJiesie, OTHOCUTCS K 00Jiee paHHUM J1aTaMm.

8.1. AHANM3 BJINSHUS OBLUEA MOJIMTUMECKOW W COLIMAJIbHO-3KOHOMMYECKOM
OBCTAHOBKW B CTPAHE W PEMMOHE PACMOJIOXXEHUSI OBbEKTA OLIEEHKU HA PbIHOK
OLIEHWUBAEMOI'O OB bEKTA

CounajbHO-)KOHOMHYECKasi 00cTaHOBKA Ha TeppuTopun Poccuiickoii ®enepanuu
[Hotpeburennckas nHOIAH ¢ 22 TI0 28 HOAOPA
1. 3a Henemto ¢ 22 o 28 Hos0ps uHpIsAIUsA coctaBuia 0,19%.

2. B cermenTe npomoBOILCTBEHHBIX TOBAapoB pocT IieH yckopmics (0,21% mocne 0,14% neneneit panee) 3a
cdeT 0oJiee BEICOKMX TEMIIOB YOPOXKaHUS MII0A00BOIIHON npoaykuuu (2,85% mocne 2,68% Heneneil panee)
Y 3aMEAJICHUs] CHIDKEHHS 1IeH Ha npodune nponykrsl nuranus (-0,09% nocne -0,14%). Ha oTueTHoi Henene
BBIPOCIIM LIEHBI HA MSCONPOAYKTHI, IPOAODKWINA JOPOXKATh AW, MOJIOKO M MOJOYHas npoxykuus. Ilpu
ATOM COXPaHSETCs CHIDKEHHE IIeH Ha caxap, MyKy, Macia 1 )KUPbl, MaKapOHHBIE U KPYIISTHbIC H3/IEITHUSL.

3. B cermeHTe HEmpoJOBOJLCTBEHHBIX TOBapoB IeHbl Beipociu Ha 0,05% (0,07% wneneneii panee). Ha
OTUYETHOW HeJee YCKOPHIOCh CHHIKCHME IIeH Ha 3JieKTpou ObIToBbie mpuOopsl (-0,87% mnocie -0,05%),
ctpouTtenbHbie MaTepuansl (-0,66% nocie -0,38%), 3aMeIuiICs POCT IIEH Ha OJeXkay U Oeibe. JlerkoBbie
aBromoOwn nojemesenu Ha -0,01% (Hexeneit panee nieHs! Beipoctu Ha 0,01%).

4. B cermMeHTe perynmpyeMbIX B TYPUCTHYECKUX YCIYT Ha OTYETHOH Hezelne poct 1eH yckopuics (+0,54%
nociie +0,15% Henenel paHee) 3a cyeT yAOpOXkKaHHsS aBHaOWIETOB Ha BHyTpeHHHE perichl (10,95% mocie
pocta Ha 3,20%). Ha yciyru TOCTMHUI U caHaTOpWeB LEHbI NpoAosnkuiu cHwkaTtbesa (-0,14% u -0,07%
COOTBETCTBEHHO).

MupoBbl€ PbIHKH

5. Ha nenene ¢ 22 no 28 HOS0psi HA MUPOBBIX PHIHKAX MPOJOBOJILCTBUS IIEHBI CHIDKaIUCH (-0,9% moce -
2,4% Ha nipenpInyIei Henene). B romoBoM BeIpakeHUH B HOSIOpE TIeHBI BRIpOCiH Ha 4,6% 1/T.

Ha paccmarpuBaeMoii Hezene CHM3WIHNCH IeHBI Ha mmieHUIy Bo Opannuu (-2,1%) u roBsauny (-2,6%)
mociie pocTa Ha mpouwuiol Hexmene. [Ipomomkana cokpamarbes CTOMMOCTH MieHunsl B Ynkaro (-1,4%),
caxapa-coipua (-1,8%), 6enoro caxapa (-1,5%) u cBunuHH (-4,3%). BeIpociin KOTUPOBKH Ha cOoeBble OOOBI
(+1,7%) u macmo (+3,0%), a Taxke Ha KyKypy3y (+1,8%) mocie cHWXKEHHMS Ha MPOLUIOW HeJene.
Crabunu3upoBanach CTOMMOCTh [1aJIbMOBOI'O Macia.

6. Ha mupoBoM priHKe yno0penuii niensl cHu3much (-2,0% nocie +0,5% Ha npenpiayieii HeAene) 3a cueT
COKpAllleHHsT CTOMMOCTH a30THBIX yaoOpenuii (-4,0%). KotupoBkn Ha cMemaHHble yI0OpeHUs
CTaOMIIM3NPOBAITUCH. B TOJIOBOM BBIpaXKEHUH B HOSIOpE IIEHBI Ha yI00peHus CHU3MIUCH Ha 21,5% 1/T.

7. Ha MHpPOBOM pBIHKE YEPHBIX METAJUIOB OTMEYAeTCsl pa3HOHANpaBJieHHAas AWHaAMUKa 1eH: oT -1,1% mo
+0,6% (ot -0,6% mo 1,2% Heneneii panee). Y MEHBIIWINCH LIEHBI Ha Xene3Hyo pyay (-1,1%), a Ha apmaTypy
— Beipocimu (+0,6%). CranpHON MpOKAaT W JIOM YEPHBIX METAUIOB CTaOWiIM3upoBainch. B TomoBoM
BBIPKEHHUH B HOSIOpE YepHBIe METaJUIbI MojiemeBenu Ha 16,6% /.

Ha phiHKE I[BETHBIX METAJUIOB IIEHBI IPOAOIDKAIH CHIKAThCS (-1,% mocne -8,5% Ha npenpinyinei Heaene).
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Croumocts amromunus (-2,7%), meau (-0,7%) n Hukens (-1,5%) cokpamanack BTOPYHO HEACTCIO MOIPSII.
OTHOCHTENBHO MPOILIOTOAHET0 YPOBHSI B HOSIOpE IIEHBI Ha IIBETHBIE METAJUTBI yBeMUYIIUCH Ha 1,1%.

O NOTPEBUTENbCKON MHONSALIUM C 22 NO 28 HOABPA (POCCTAT)

i:zz"’;:; 2021 208
B | o |Gement | 22-28mom |15-21m0m | B2 2RNOTORY | CHARE o
MHaekc noTpebuTensCKUX LeH 100,0| 12,04 0,37 0,19 0,11 11,07 0,18 0,96
MNMpoaoBonNLCTBEHHBIE TOBapb! 38,1 11,51 0,54 0,21 0,14 9,78 0,28 1,27
- 6ea nnodoosowHol nNpodyKkyuu 33,56 13,12 -0,38 -0,09 -0,14 11,71 -0,05 1,35
- nnodooesowHas NpooyKuus 4.6 -0,11 9,11 2,85 2,68 -4.28 3,45 0,73
HenpogoeonkcTBeHHbIE TOBapkl | 35,6 13,35 0,06 0,05 0,07 12,64 0,04 0,72
- 6e3 6eH3una 31.3 14,95 0,06 0,05 0,07 14,28 0,05 0,68
- BeH3uH aemomMoBunbHbI 4.4 1,94 0,09 0,06 0,06 0,88 0,02 0,97
: z:ﬁz;’;:nf:gf“"““"e u 13,3 | 10,17 0,71 0,54 0,15 6,18 0,13 1,11
Yenyau (okmsabpe) 26,3 11,27 - - - - 0,24 -
OCHOBHbIE COLWANIBHO 3HA4YUMMbIE NPOAOBONLCTBEHHbIE TOBapPbI
Msico u nmuya
CBuHWHa 0.8 -0,26 -0,28 0,32 -0,21 -0,61 -0,12 0,32
FoBsiguHa 0.7 16,60 0,34 0,09 0,03 15,47 0,66 1,15
BapaHnuHa 0.1 11,44 0,20 0,03 0,17 11,03 -0,33 0,07
Kypbl 1,0 -2,62 -1,05 -0,36 -0,18 -1,97 0,05 1.41
Xne6 u xne6obynoyHbie uzdenus, Kpynbl, MyKa
MweHo 0.0 2,11 0,24 0,07 0,18 0,19 -1,77 1,27
Xneb 0.7 13,31 0,00 0,00 0,01 11,94 0,170 1,97
Puc 0.2 30,18 -0,87 -0,04 -0,09 26,57 -0,83 2,93
Myka 0.8 13,45 0,53 -0,20 -0,02 9,84 -1,01 3,67
Kpyna rpeuHerasn 0,2 1,43 -4.26 -0,82 -1,32 -3,59 -6,28 5,57
Mpoyue npodoeonsLcmeaeHHLIe Mogapki
Puiba 0.2 9,86 1,17 0,45 0,08 8,77 1,13 0,81
Aiya 0,6 -3,90 1,64 0,37 0,29 -8,97 7,17 5,76
Monoko 1,0 16,66 0,60 0,17 0,19 13,87 0,46 1,91
Conb 0.1 27,73 -0,29 0,05 -0,03 26,75 -0,38 0,59
Bepmuwens 0.1 17,87 0,28 -0,08 0,11 14,60 0,15 2,78
Macno crmBo4Hoe 0,7 19,00 -0,31 -0,08 0,09 14,76 0,46 2,67
Yan 0,2 22,99 -0,78 -0,40 0,00 21,34 0,01 0,81
Macno nogconHe4Hoe 04 7.01 -2,18 -0,50 -0,39 5,79 -1,74 1,20
Caxap 0.4 22,70 -3,71 -1,10 -0,95 19,25 -3,66 3,24
femckoe numanue
KoHcepBbl MACHbIE 0,01 19,07 0,48 0,45 0,30 17,36 -0,24 0,87
Cmecu cyxue MornoYHble 0,05 17,72 -0,12 0,20 -0,16 17,12 0,11 0,35
KoHcepBbl 0BOLHbIE 0,02 20,40 -0,29 0,03 -0,34 18,72 -0,35 0,67
Koncepsbl hpykToBO-ArogHbIe 0,03 17,91 -0,35 -0,07 0,24 16,57 -0,39 1,58
MnodoosowHan NpodykKyus
Orypusl 0.6 6,77 34,47 12,06 11,27 -16,85 14,17 7,72
MopkoBb 0.1 -23.83 1,64 1,98 0.45 -25,90 -3,21 -1,48
Tomartsl 0,5 -7.84 18,67 1,62 4,11 -9,95 28,41 1,63
Tyk 0.1 -4,72 0,25 1,57 -0,60 -4,30 -3,26 -2,62
KapTodens 04 -32,14 2,94 0,86 0,07 -33,67 3,31 3,63
Kanycta 0,2 47,58 0,16 0,73 -0,50 -56,48 1,77 8,15
AbBnoku 0.6 2,46 0,53 0,24 0,17 1,26 -8,06 -1,44
OTgenbHbIe HENPOAOBONLCTBEHHbIE TOBapbl

MepaukameHTb! 2,2 9,83 0,52 0,19 0,16 15,47 0,76 0,43
BeHaunH 4.4 1,94 0,09 0,06 0,06 0,88 0,02 0,97
ABTOMODBWNL OTEYECTBEHHLIA 0,9 34,75 0,00 0,00 0,00 29,65 0,01 0,12
ABTOMOBWNL MHOCTPAHHLIN 24 40,09 0,02 -0,01 0,01 39,18 0,03 1,76
CTpoutensHble MaTtepuans 1,2 425 -1,97 -0,66 -0,38 -15,87 -0,89 -017

*No CONOCTABUMOMY NEPEYHID YCITT
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O MUPOBbIX LUEHAX C 22 NO 28 HOABPA

2022 2.
¢ Havana HOAGPL HoA6ps | HomAGph | oxmsbpe | 21/20
Hos6ps 28.11.2022 | 22.11.2022 | 22-28 Hos |15-21 Homt (c Hay. 2033) (252) (i) (win)
MpogoBonLcTEHE
Muernua (Yaxaro 1 mec diiouepc), nonn./t 11,5 287 291 -14 -3.5 1,3 1,0 -6,3 1.3 277
Muernua (Gpasuma 1 mec diiouepc), gomn.t -3,3 337 344 -2,1 25 6,3 03 -0,9 24 28,9
Kykypyaa (Ykaro 1 mec dibiodepc), gonnt -33 263 259 18 11 12,7 171 24 06 60,0
Benbiit caxap (MemxoHTHHeHTanbHas Gupxa deiouepc), ponndt | 0,4 529 537 -15 -74 6,5 6,2 0,9 -35 254
Caxap-coipey (MexxoHTMHeHTanbHan Gupwa deiovepc), nonnfr| 7.8 427 435 -18 21 26 A7 59 09 38,6
Coeseie Gobbl (Yukaro 1 Mec ditouepc), gonnt 26 535 526 1,7 -1.4 9.6 16,6 44 -33 444
Coesoe macno (Wkaro 1 mec delovepe), fonn/r 39 1677 1628 3,0 -52 351 26,7 7.6 75 85,1
rovepcampanc ({EmomuanaLIemOpaduopc. | 106 | 66 | 625 | 30 | 68 | 244 | <96 | 16 | 61 | 89
rlapeniosos waom Portepri CF Neraiowlivaoneaw). |38 | 1078 | 1075 | 02 | 80 | 74 | 90 | 80 | 33 | 698
losAgwHa (Yukaro 1 mec dbiouepc), gonn./t -1,4 3900 4005 -26 4,0 6,0 11,8 1,5 2,5 10,8
CaunmHa (Yikaro 1 mec dmiovepc), gonn.ft -5,1 1777 1857 -43 -1.,8 -1,1 11,9 -6,0 -3.4 53,3
WHAaeke npoaoBonLCTBEHHLIX UeH DAD
MM - - - - - - - - -0,1 -
i - - - - - - - - 2,0 28,1
YnobpeHus
CwmeLuanHsle yaoobperun (anammonmnidocdar), Yukaro
i, ponnfe -1.5 640 640 0,0 0.8 -11,5 -13.3 =37 -10,8 92,1
AsoTHble ynobperns (modesuHa), Ynkaro dibiodepe, ponnt -8,5 538 560 -4.0 0,2 -29.7 -29.7 91 -5,0 1133
YepHble U YBETHLIE METaNbI

Kenesqan pyna (derovepc fanaus), gonnJt 21,3 102 103 -11 12 40 95 13 -8,6 457
TMom uepHbIx MeTannos (dbiosepc LME), ponnJt -52 347 M7 0,0 0,6 -25,8 -29.9 -5,6 -2,7 63,0
Apmatypa (therouepc LME), nonnft -5,9 638 635 0,6 0,0 -88 -125 -6,8 36 53,9
Mpokar (deiovepc Knrai LME), ponnt -42 525 526 -0,2 -0,6 -31,3 -334 -53 -43 72,0
ArsomuHmii (siowepe LME), nonn.fr 6,3 2363 2429 2,7 -23 -15,9 -99 55 -1,1 435
Mens (chetouepc LME), gonnt 6.8 7959 8013 -0,7 -59 -18,1 -15,6 6.9 1.7 50,2
Hukens (dwiouepc LVE), nonn. /v 17,6 25639 26022 -15 -17.4 23,5 28,7 15,5 -16 33,3

MHdopmauma o Tekywei cutyaumm B Poccum Ha ocHoBaHuu [lporHosa® coumanbHO-
3KOHOMMUeckoro passutua Poccuiickon ®eaepaumm Ha 2022 rog v Ha NJIAaHOBbIA nepuog 2023
n 2024 ropos.

Ha ocHOBanmu naHHBIX MuHOKOHOMpasButHs Poccuu omy6nukoBaHHBIX B «[Ipornose® conmansHo-
9KOHOMHUYecKoro pa3sutus Poccuiickoit @enepannn Ha 2022 rog m Ha mnaHoBeld nepuoxn 2023 u 2024

5 Hcrounnk MHpOPMAIHH: ITpornos COLUMAIbHO-KOHOMUYECKOTO pasBUTHUSA Poccun Ha 2022-2024 IT.
https://www.economy.gov.ru/material/directions/makroec/prognozy socialno_ekonomicheskogo razvitiya/prognoz_socialno _ekonomicheskogo raz
vitiya_rf na 2022 god i na_planovyy period 2023 i 2024 godov.html. /lata my6mukauuu 30.09.2021 roxa.
6 Hcrounnk nHbOpMALHH: IIporuo3 COLMAIbHO-3KOHOMUYECKOT0 pa3BUTHS Poccun Ha 2022-2024 IT.
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_raz
vitiya_rf na 2022 god i na_planovyy period 2023 i 2024 godov.html. /lata my6mukauuu 30.09.2021 roxa.
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rogoB» B 2021 1. MHpOBasi SKOHOMHKA aKTUBHO BOCCTA@HABIIMBAETCS, OTEpekKas OKUAaHUS OOIbLIMHCTBA
skcnepToB. [loanepxky rio0anbHOMY POCTY OKa3bIBalOT CTUMYJIHMPYIOLIHE Mephbl OIODKETHON IOJIMTHKH,
peanu3oBaHHBIE B KPYNHEHIIMX pa3BUTHIX cTpaHax (B mepByro ouepeap B CIIA). Ilo omenke, poct
mupoBoro BBII B Tekymiem roay cocraBut 6,0% nocine cnana Ha -3,2% B 2020 roxy.

Bwmecte ¢ TeM BoCCTaHOBIIEHHE 10 CTpaHaM MPOUCXOINUT HepaBHOMEpHO. B To Bpems kak s3xoHoMmKa CIIIA
nmonmHocThio oThirpaer maaenue 2020 1. yxe B 2021 romy, BBII kpymHeimmx cTpaH eBpO3OHHI,
BenukoOputanuu, SIMOHWU BEpHETCS K TOMAaHAEMUYECKUM YPOBHSAM TONBKO B 2022 T., 4TO CBSI3aHO B TOM
yyce ¢ ACHCTBOBABIIMMH B TEKYyLIEM IOy KapaHTHHHBIMU orpaHndeHusiMu. Ha skoHOMHMueckuil pocT
MHOTHX CTpaH C (OpPMHUPYIOLUIMMHUCS PBIHKAMHU OKa3bIBAIOT CHEPXKHUBAIOLIEE BIMAHUE OTPAHUYEHHAS
JOCTYIIHOCTh BAakUMH W MEHbIIEe, YeM B PAa3BUTBIX CTpaHaX, IPOCTPAHCTBO JUIs MPOBEACHUS
CTUMYJIMPYIOIEH MaKpOIKOHOMUYECKON TOTUTHKH.

YBepeHHbII I0OAIBHBIH POCT CONPOBOXKIACTCS YBEJINYEHHEM TEMIIOB HMHQIISIIMM KaKk B Pa3sBUTBIX
9KOHOMHKAX, TaK U B CTpaHax ¢ ¢opmupyromumucs peiakamu. Tak, B CIIA romoBast HHQISIMS B aBrycTe
yBenuumiack Ha 3,9 m.a. k gexadpro 2020 r. (70 5,3%), B eBp0o30HE, 10 NMpeaBapUTeIbHBIM JaHHBIM, — Ha 3,3
ma. (mo 3,0% r1/r), B 'epmannn — Ha 4,2 mm. (go 3,9% r/r), B Utamuun — wHa 2,3 . (mo 2,1% 1/1),
[Betinapuu — Ha 1,7 m.i. (1o 0,9% r/r). B xpynmHeimux cTpaHax ¢ GOpMHUPYIOIMIUMHUCS PIHKAMHA MacIiTad
YCKOPEHHS! TOI0BOH MH(MIISAMKN B UIOJIE TIO CPaBHEHHMIO ¢ AeKaOpeM MpoLuIoro rofa Bapsuposaics ot 0,6 1o
5,2 MIPOLIEHTHOIO IMYHKTA.

Hapsany ¢ BoccraHOBiIE€HHEM cIipoca, yCKOpeHHEe MH(QIISIUMU B OONBIIMHCTBE CTPaH OOYCIIOBIEHO TaKXKe
BHEIIHUMH (DakTopaMH — POCTOM MHPOBBIX IIEH Ha CBIPbEBBIC TOBaphl, YBEIMYCHHUEM CTOUMOCTH
MEXKIYHAPOIHBIX JIOTUCTHIECKUX YCIYT, «y3KUMH MECTaMH» B TJOOANBHBIX IETIOYKaX MOCTaBOK. B »THx
YCIOBUSIX LEHTpaJbHble OaHKM KPYNHEHIINX CTpaH B SHBApE—aBIyCTE€ OCTOPOXHO IOAXOAWIM K
Y)KECTOUEHHIO JICHEKHO-KPEOUTHOW IMOJIUTUKU, apryMEHTHPYS PELICHHE TeM, YTO YCKOPEHHE CTPaHOBOM
UHQISAIIHA 00YCIOBJIEHO BPEMEHHBIMU (DAKTOpAaMH MHPOBOHM KOHBIOHKTYPBI, BIUSHUE ACHEKHO-KPEIUTHOM
NOJIMTUKMA HA Takue BpeMeHHble (haKTOpbl OTPaHMYCHO, a 3aJadya BOCCTAaHOBJICHHsS SKOHOMHUKU OoJjee
NPUOPHUTETHA, YEM CACP)KUBAHHE UH(IIALHH.

PeiHKM akuuii pa3BUTHIX cTpaH B sHBape—aprycte 2021 r. MpomoKWin pocT Ha (HOHE BOCCTAHOBICHUS
SKOHOMHYECKOM AaKTUBHOCTH, 4 TAK)KE COXPAHSIOLICHCS YIbTPAMATKOW JIECHEKHO-KPEAUTHON IMOJUTUKU
KPYIMHEHWIINX HEHTPaJbHBIX OAaHKOB M MOAJCPKKH CO CTOPOHBI OIOKETHOM HMONUTHKHU B BEAYIIMX CTpaHaXx.
Taxk, unaekc S&P 500 B suBape—aBrycte mpubasun 20,4%, eBponeiickuii uameke STOXX 600 — 18,0%,
opuranckuii FTSE — 10,2%, smonckuit Nikkei — 2,4%. ®oH0BbIE MHAEKCH CTpaH ¢ (HOPMHPYIOIIHMUCS
pPBIHKaMH B SIHBape— aBryCTE TAKKE JEMOHCTPHUPOBAJIM MO3UTHUBHYIO AnHamuKy. Muzaekc lllanxaiickoit
¢donnoBoii oupxku Shanghai Composite B sHBape—aBrycte Bblpoc Ha 2,0% Ha (oHEe CTUMYJIMPOBAHMS
skoHoMukH. Peiaku FOxuHoit Kopeu, Wumuum, Taunanga, Mamomeswnm, Ywmnu, Mekcuku, Ilomsmm B
YKa3aHHbIA MEPHOJ TaKXKe IEMOHCTPUPOBaIM pocT. MHaekc MOCKOBCKOM OMp KU 3a 8 MeCSLEB YBEIUIHIICS
Ha 19,2%, riaBHBIM 00pa3oM 3a CuUeT pocTa IeH Ha aKUUHM CHIPhEBBIX KOMMaHui. B Tekymem romy
MIPOAOJIKUIICS POCT IIEH Ha MHUPOBBIX TOBAPHBIX PBIHKAX, HayaBIIMKCA BO BTOpoi mojoBuHe 2020 rona.
Bocxopsimas iuHaMHKa CBIPHEBBIX PHIHKOB B SIHBape—aBrycTe Oblia 00ycIOBIeHa BOCCTAHOBIEHHEM CIIPOCca
CO CTOPOHBI KPYNHEHIINX CTpaH — MNOTpeOHTeNed ChIPhEBBIX TOBAapoOB (B MepBylO ouepeab, Kutas),
OTPaHMYEHHUSIMH CO CTOPOHBI MPEUIOKEHHWA Ha PBIHKAX OTAEIbHBIX TOBApOB (HU3KHE YpOXKaul IO PAAY
KyJITYp B HPOIUIOM CEIbCKOXO3IHCTBEHHOM CE30HE), a TaKKe MITKUMH (PMHAHCOBBIMH YCIOBHSIMHU Ha
MHUpPOBBIX pbIHKaxX. CBOIHBIM HHAEKC LEH MPOJOBOJIBCTBEHHBIX TOBapoB IIpoOBOIBCTBEHHONH WU
cenbckoxo3siicTBeHHOM opranmzauuu (FAO) OOH 3a sHBapb—aBryct ysenuuwics Ha 17,5%, B ToMm uucie
WHJIEKC TIeH Ha 3epHOBBIC KyIbTypel — Ha 11,9%, pactutenpHble Macina — Ha 26,4%, caxap — 37,8%. Ha
nBetHble MeTautel (LMEX wHAeKe) cpemHeMecsaHble TIeHbI 32 8 MecsIeB BeIpociu Ha 22,4%. Ha priHKe
YepHBIX METAJUIOB 3a SIHBapb—aBryCT IIEHBI Ha MpoKaT ropsiuekaranbiii (Uepnoe mope, ®OB) Bripocin Ha
34,7%, Ha mpoxat xojomHokataselii (UepHoe mope, ®Ob) — na 38,6%, Ha apmatypy (JlommoHn, 1 mec.
¢wrouepc) — Ha 20,0%. Bmecte ¢ TeM B aBrycre Ha PhIHKE YEPHBIX METAJUIOB MTPe00JIaaain OHWKATEIbHbIC
TeHneHMy. Ha poiHke HepTH HOMOTHHUTENBHBIM (DakTopoM (OpMHUpPOBaHUS LIEH B SIHBape—aBIyCTE CTallU
OTpaHMYEHUS TPEIIOKEHUSA CO CTOPOHBI KPYIMHEUIINX CTpaH — Npou3BoauTesell B pamkax caenku OINEK+,
KOTOpbIe MPHUBEIH K OBICTPOMY HCUYEpPHAHWIO M30BITOYHBIX 3amacoB HedrtH, chopmuposaBmmxcs B 2020
rogy. Llena Ha Hedths Mapku «HOpainc» Beipocna ¢ 49,5 momn. CIIA 3a Gappens B nexabpe A0 ypoBHeEH
BhIre 70 mosn. CILIA 3a Gappernb B MtOHE—HIONE.

ITocne moctmxenns crpanamu OIIEK+ HOBBIX TOTOBOPEHHOCTEH O €KEMECSIYHOM YBEIHUEHUH COBOKYITHOM
noobran Hedtr Ha 0,4 MiH Oapp. / cyTku HauuHas ¢ aBrycta 2021 r. 1eHbl Ha HEPTh CKOPPEKTUPOBAIUCH
BHU3. [0 KOHIa roma oXUmaeTcs AajbHeWIIee CHIKEHHE HE(TSHBIX KOTHPOBOK IO Mepe HapalluBaHUs
MpeUIOKeHUS BeAyIIMMU SKcroprepamu. llena Ha HedTh Mapku «lOpanc» B cpemnem B 2021 romy
oxxugaercs Ha ypoBHe 66,0 momt. CIIA 3a Gappenb.

Hugpnayus B suBape - aBrycre 2021 r. HabIr01am0Ch yBETHUEHUE TOA0BBIX TEMIIOB POCTa MOTPEOUTETBCKIX
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neH. B aBrycre undmsaumsa gocturna 6,7% r1/r. Ha nuHamuky wHQISUMM B TEYEHHE ToJa OKa3bIBaJIH
BIIMSIHHE, TIPEXKIE BCEro, HANpsDKEHHAs CUTyalrs Ha MHPOBBIX PBIHKaX IMPOJOBOJBCTBEHHBIX TOBAapOB, a
TaKXke yCKopeHue MUpoBoil mH(sammu. Ilpu 3ToM MacmTa®d yCKOpEeHHs POCTa MOTPEOMTENBbCKHX LEH B
Poccun (+1,8 m.mm. B aBrycte mo cpaBHeHHIO ¢ Aekadbpem 2020 r.) ObUT CONOCTABUM C YPOBHSIMU B JAPYTHX
KpYIMHEHIINX CTpaHaX (KaK pa3BUTHIX SKOHOMHKAX, TaK U CTpaHaX ¢ (pOpMHUPYIOMUMUCS phIHKaMH). Bmecte
C TeM CTa0MIM3HPYIOIIee BIMSHUE Ha HHOIAIHIO (TIPEXKIe BCETO — Ha IEHBI COIHATIFHO 3HAYNMBIX TOBAPOB)
B TEKylleM roAy okasbiBajgu npuHsAThie [IpaButensctBom Poccuiickoii @enepanuu Mepsl Ha PpBIHKAX
OTJIEBHBIX TOBAPOB, KOTOPHIE BKIIOYANH COTJIAIIEHHUS C MMPOU3BOAUTEISIMH, MTPOTPAaMMBI CyOCHINPOBAHNS,
OTJAeNbHBIC BHENTHETOProBele Mephl. Kpome Toro, B 2021 1. pa3zpaboTaHbl M BBEIECHBI MEPHI TIOCTOSTHHOTO
JecTBUS, HallpaBJiCHHbIE HA CHU)KCHUE BIMSHUS MUPOBOH KOHBIOHKTYPHI Ha BHYTPEHHHUE IIeHbI. Tak, co 2
WIOHS 3amylleH aemrdepHblii MeXaHu3M 1o 3epHy. [emmdep mo MmoacCOIHEYHOMY Macily W CeMeHaM
MOJICONTHEYHNKA BBeeH ¢ 1 ceHTsaOps. OtaenbHbId (QakTop MHOISAINK B TEKYIIEM TOAy — YAOpOKaHWE
TUTOIOOBOIIHOM TpoAykumu. Huskuii ypokalk mpomuioro roja mo OTAENbHBIM KyJIbTypaM NpHUBEN K
YCKOPEHHOMY pOCTY LieH Ha (pyKThI U oBou (+15,7% 3a mepBoe nomyroaue, B ToM 4ucie B HioHe +2,4%).
B wuione—aBrycre HaOMOJAIOCh CE30HHOE CHIKEHHE IIEH Ha IUIOJOOBOIIHYIO TPOIYKIHIO IO Mepe
MOCTYIUIEHUS] Ha PBIHOK HOBOro ypoxkas (-14,7% 3a ngBa mecsama). B cermeHTe HENpOIOBOIBCTBEHHBIX
TOBapOB B SIHBape—aBrycTe HAOIIONANCS YCKOPEHHBIH pPOCT I[IEH Ha OTHAENbHBIE TOBaphbl C BBICOKOH
MUMIIOPTHOH COCTABIISIIONICH, a TaKkKe CTPOWTENbHBIE MaTepHalbl. B cdepe yciayr B mepBOM MOIYTrOIuH
TIOBBIIIICHHBIMI TEMIITAMH POCIH II€HBl HAa YCIYTH TOCTHHUI] M 3apyOeXHOro TypusMa (T.e. CETMEHTHI,
HaunboJiee MoCcTpaJaBIInue OT KapaHTHHHBIX orpanudenuii B 2020 roxy). Bmecte ¢ TeM B Hrolie IICHbI Ha HUX
CHHM3WJINCH, TIPH 5TOM Ha YCIIYTH 3apyO0eKHOTO TypHU3Ma CHIKEHHUE 1I€H MPOAOJDKHIIOCH U B aBTyCTE.

MepcnekTuBbl POCCUIACKON SKOHOMMUKM

Ha ocHoBaHMM naHHBIX MUHAKOHOMpPa3BUTHS Poccuu oOmyOJIMKOBaHHBIX B «HporHo3e7 COIIMaJIbHO-
SKOHOMHUYEcKoro pa3Butusi Poccuiickoit @enepanuu Ha 2022 rox u Ha miuaHoBbld mepuon 2023 u 2024
TOJIOBY OLIEHKa AMHAMHKa WHGIsIHH A0 KoHIa 2021 1. ocHOBaHA Ha CIIEAYIONINX MPEIIOChUTKAX:

e cTabMiIM3aLusl MUPOBBIX IIPOAOBOIBCTBEHHBIX 1ICH;

® YMEPEHHOE yKpeIUIeHHE PyOJIst K KOHILY rofa;

® BO3BpALICHME [€H Ha IUI000BOLTHYIO MPOAYKIHIO K «TPEHAOBOMY» YPOBHIO;

® HCYCPIIAaHMWE IIOBBIIICHHOI'O0 poOCTa HEH I10 OTACIbHBIM HCEHIPOAOBOJLCTBECHHBIM TOBapam, KOTOpBIﬁ
HaOJroancs B sHBape—aBrycre.

[Ipy BBINOJIHEHUM YKa3aHHBIX NMPEANOCHUIOK MHQIANMs Ha koHen 2021 r. B paMkax 0a30BOT0 BapHaHTa
MPOrHO3a OLICHUBAETCs Ha ypoBHE 5,8% T/T.

Ba30oBbli BapuMaHT Ha OCHOBaHuM «[porHosa couuasibHO-3KOHOMUYECKOro pa3BUTUSA
Poccuiickoi ®epepaunm Ha 2022 roa M Ha NJ1aHOBbIN nepuop 2023 n 2024 roaos»

Muposas sxonomuka Ilocne akTUBHOTO BoccTaHOBUTENBbHOrO pocta B 2021 r. muposoit BBII npopomkur
pacTu noBbIIeHHBIMU TemmnaMu B 2022 1. (4,6%) 3a cueT BOCCTaHOBJIEHHS 3KOHOMHK, KOTOPBIE B TEKYILIEM
roay A0 KoHla He oTbirparoT naaenue 2020 roga. Bmecte ¢ Tem, HaunHas ¢ 2023 r., o Mepe HoOpMaIu3aluu
MaKpPO3KOHOMUYECKOW MOJUTUKU B KPYHNHEHIIHMX CTpaHaX TEMIIbI pOCTa MUPOBOW SKOHOMMKH, IO OLICHKE,
BEPHYTCS Ha YPOBHH, HAOJIrO/aBIIMECs JI0 Havaja MMaHJAeMUH HOBOW KOpoHaBUpycHOU mHOekimn (3,3% u
3,2% B 2023 r. u 2024 . coorBercTBeHHO). Ha ropuzonte nocne 2024 r. oXKupaercss CHHKEHHE TEMIIOB
r1100aJIBHOTO POCTa 10 YpOBHEH uyTh HUXE 3%.

[Iporuosupyemoe 3aMemieHHE poOCTa MHPOBOW OKOHOMHKH B CpPEAHECPOYHOW TIepCIeKTUBE OyneT
00yCIIOBIIEHO B TEPBYIO OYEPENb CTPYKTYPHBIMH TEHICHIMSIMH, KOTOpPHIE CPOPMHUPOBAIUCH €IIE 0
NaHJIEMUM HOBOW KOPOHABHPYCHOM WH(EKIMH: YBEJIWYCHUE JONTOBOM HAarpy3Kd KaK B Pa3BUTHIX
HKOHOMHMKAX, TaK U B CTpaHax ¢ (OPMUPYIOIIMMHUCS PBIHKaMH; 3aMeUICHHE POCTa MPOM3BOAMTEIHLHOCTH
TpyZa; POCT TIOOATBHOTO MPOTEKIIMOHW3MA, 3aMeJUIeHHE TIII00AIN3al[MOHHBIX MPOIECCOB U MHUPOBOM
TOproBiau. JIns CBIPBEBBIX JKCIOPTEPOB HCTOYHMKOM PHUCKOB TaKXKe MOXKET CTaThb pealn3anusd
HU3KOYTJIEPOIHOM MOBECTKH KPYIMHENUIIIIMH CTPaHaAMHU.

JomonHnTeNnbHBIN (HaKTOp HEONMPENSNIEHHOCTH ISl Pa3BUTHS MHPOBOM SKOHOMUKH — JOJTOCPOYHBIC
CTPYKTypHBIE U3MEHEHHS KaK Ha CTOPOHE CIIPOCa, TaK M HA CTOPOHE MPETIOKEHNs, BBI3BAaHHbBIE NTaHAEMHUEH
HOBOH KOpOHaBUpYCHOM MH(MeKunu. MacmTad ¥ MpoA0JKUTEIEHOCTh BIUSHHUSA yKa3aHHBIX M3MEHEHHH Ha
PBIHOK TYPUCTHUYECKUX YCIIYT, TPAHCIIOPTHYIO OTPACih, O(IaiH-TOPTOBII0, KOMMEPYECKYIO0 HEJBH)KUMOCTD,
cdepy Aocyra U pa3BiIedeHUI U IpyTryue PHIHKY MOKa JI0 KOHIIA He SICHBI. B TO BpeMs Kak JaHHbIe TEHIAECHIIUN

7 Hcrounuk uH(bOpMAIHH: IIporno3 COLMAIbHO-3KOHOMHUYECKOT0 pa3BUTHUA Poccun Ha 2022-2024 IT.
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo razvitiya/prognoz socialno_ekonomicheskogo raz
vitiya_rf na 2022 god i na_planovyy period 2023 i 2024 godov.html. /lata my6mukauuu 30.09.2021 roxa.
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CO3JIAIOT HOBBIE BO3MOXHOCTH, NPEXKIE BCETO CBS3aHHBIE C LU(PPOBH3ALMUEH, OHHU TaKXKe SBISIOTCS
WMCTOYHUKOM PHCKOB JJISi CTpaH, B SKOHOMHKaxX KOTOPBIX CEKTOpa, B HaWOOJBIIEH CTENEHH 3aTPOHYTHIE
MaHJIeMUCH, UTPAIOT BAXXHYIO POJIb.

Puinox negpmu JloroBopennoctu B pamkax caenku OINEK+, mocturnyteie B utone 2021 r., mpuBenu K
3HAYUMOMY TIEPECMOTPY MPOTHO3HON TpaeKTopuu Mo00srdu HedTH B Poccuu mo cpaBHEHHIO €O CIIEHAPHBIMU
YCIIOBUSIMH, pa3zpaboTaHHbIMEH MuHIKOHOMpa3BuTHs Poccum B ampene Tekymiero roga. OueHka T0OBIYH
HE(TH B TEKylIeM Tolly MoBbIIeHa Ha 4,5 MiH ToHH (10 516,8 MIH TOHH), Ha cienyrommid rox — Ha 10,1
MITH TOHH (70 559,9 muH ToHH). B 2023-2024 rr. 00BeMBI 100U HEe(TH OYAYT COXpPAHATHCS HA YPOBHE
okono 560 mumH ToHH. [IporHO3HBIE 00BEMBI dKCIOpTa HEPTH W HE(PTEMPOMYKTOB TAKKE MEPECMOTPEHBI
BBEPX Ha BCEM MPOTHO3HOM ropu3oHTe. [1o Mepe HapamuBaHus JOOBYU HE()TH KPYIHEHIIIMMU CTPAaHAMH —
npousBoauTeIaME (kak B pamkax rpymnmbel OITEK+, Tak u BHe ee), a Tak)ke OKOHYaHUS BOCCTAaHOBUTEIBHOMN
(ha3el pocTa MHUPOBOH YKOHOMHKH OKHIIAETCS MOCTETNICHHOE CHIDKEHHWE IieH Ha HedTh ¢ 66 momr. CIIA 3a
Oappens B cpeaneM 3a 2021 r. mo ypoBHe# mopsiaka 55 momn. CIIA 3a Gappenb K KOHIY MPOTHO3HOTO
nepuona (55,7 momn. CIHIA 3a Gappens B cpemneM 3a 2024 ron). [IporHo3Has TpackTopusi B LIEIOM
COOTBETCTBYET YPOBHSIM, 3aJI0)KCHHBIM B (DOopBapAHBIE KPUBBIE 10 COCTOSHUIO Ha KoHell aBrycTa 2021 roza.

Ta6nmua 8.1-1 OCHOBHbIE MNOKa3aTe/M MpoOrHo3a COoLuMaIbHO-3KOHOMMUYECKOro pasBUTUA
Poccuiickoit ®epgepaunn Ha 2022 roa 1 Ha NaaHOBbINM nepuoa 2023 un 2024 ropos®

2020 2021 2022 2023 2024
Uexa Ha HedTe maprm «lOpance (muposan), gonn. CLWA za Gappens
Gasosbi 414 66.0 62,2 584 55,7
HOHCEDBATUEHLIR > 65,2 58,3 54,2 51.3
Kypc aonnapa cpeanerogosos, py6. 3a gonn. CLUA
GazoBbiA 719 73,6 721 72,7 73,6
HKOHCEPBaTHBHBIA . 73.9 731 73.8 74,7
Wnoekc noTpeBMTensCckMx UeH Ha Konew roga, B % x gexabp
GasoBsii 4.9 58 4,0 4,0 4.0
KOHCEPBATHBHLIA - 6.0 a6 4.0 4.0
Banoson BHyTpeHHMA npoayxT, %
BaloBwIA a0 4.2 3.0 3.0 3.0
HOMCEDBATARHBIA s 39 2,5 26 27
WHBeCTHLWNA B OCHOBHOMW KanWwTan, %
Gasoesif 14 4.5 4.8 51 53
HOHCEPEaTUBHLIA ' 4.3 3.8 4.0 4.2
MpoMbiwneHHoe NPoM3IBoOACTEO, Y
Gasosbif 21 4.2 3.3 24 22
HOHCEDBATUBHLIA ¥ 4.2 2.8 1.8 2.2

PeansHkie pacnonaraemiie AoX0g4kl HaceneHus, %

Gazoswin 28 3.0 24 2.5 2.5
HKOHCEPBaTHBHBIA ! 26 1.9 2.0 2.0
PeanwHan 3apaBoTHan nnara, %

Basoswsi 38 3.1 24 25 2.5
KOHCEDBATHRHLIR 2 28 2.0 2.2 22
DGopoT POIHWYHOW TOProBanK, %

GasoBwii a2 6,9 2.8 29 2.9
KOHCEPEATHBHEIA ' 6.0 23 2.4 2.4
3xcnopT Tosapoa, mnpa aonn. CLUA

BasosbiA 333.4 454 7 486,0 491 .4 4997
KOHCEPBATHEHLIA i 450,0 462,0 458,5 463,6
WmnopT Tosapos, Mmnpa gonn. CLUA

Gasossii 239.6 2900 3009 3134 3258
HOHCEpBaTHEHLIA . 288.9 2058 306.6 317.6

Hemowsun: Poccmam, @TC Poccuu, pacwems: Muxasonosmpa seumus FPoccuu

HUnghnsayuss B 6a30BBI BapHaHT MPOTHO3a 3aJI0KEHBI MPEANOCHUIKA O CTa0MIM3allid IIeH Ha MHPOBBIX
PBIHKaX HEIHEPreTUYECKUX TOBAPOB, B NMEPBYIO OYEepeb — MPOAOBOJIILCTBEHHBIX, B TedeHne 2022 r., a Takxe
nepexoy, banka Poccuu K CMSTYEHUIO JEHEKHO-KPEAUTHOM IOJUTUKH [0 MEPE YCTONYMBOIO CHUKEHUS
WHQISIIAA B COOTBETCTBHM C TPOTHO30M KITFOYEBOW CTaBKH, ONMYOJIMKOBAaHHBIM II0 WUTOTaM 3acelaHus
Cogera aupekropoB 23 mtons 2021 roma. B atux ycnoBusax mubmsmmst B 2022-2024 rr. (Ha KOHeI[ roja)
nporuo3upyercs Ha ypoBHe 4,0%. [Ipu 3TOM CyliecTBeHHbIC KOJIeOaHUsI MUPOBBIX MPOJIOBOJLCTBEHHBIX IICH
MOTYT NPUBECTH K OTKJIOHEHHI0O MHQIALMU OT 0a30BOro BapuaHTa MPOrHo3a (Kak BBEpPX, TaK U BHU3).
Bwmecte ¢ TeM copMupoBaHHBIE B TEKYIIEM roAy AeMI()epHble MEXaHU3MBI OyIyT OTpaHUYMBAThH BIMSHUE
r100aTbHON KOHBIOHKTYPHI Ha BHYTPEHHHE [IEHBI.

Oxonomuyeckui pocm B 2022 1. Temn pocra BBII Oynmer ¢opmupoBaThcsi TOJ  BIHSHUEM
pasHoHanpaBieHHbIX (akTopoB. IlogepKKy SKOHOMUYECKOMY POCTY OKaXET yBeJIHMYeHHE A00bun HeTH B
pamkax caenku OITEK+, npu srtom caepkuBaroiiuM (GakTOpOM CTaHET MPOU3OUICIIICE YKECTOUCHHE
JEHeXHO-KpeiuTHOH mosmtukn. C ydeToM yka3anHbIX Gaktopos pocT BBII B 2022 r. oxxujiaercst Ha ypoBHE
3,0%. B 2023-2024 rr. B paMkax 0a30BOro BapHaHTa IKOHOMHKA MPOAOJDKHT pacTu TemroMm 3%, T.e.
BBIIJIET Ha TPAEKTOPHIO, COOTBETCTBYIOIIYIO JOCTH)KEHHIO HALIMOHAJIBHBIX Lienel pa3Butus Poccuiickoi
Qenepanyn (Jajiee — HAIMOHAIBHBIE IENIN). DKOHOMUYECKHI POCT B CPEIHECPOUHOM MepcreKkTuBe Oyner
OCHOBAaH Ha PacCHIMPEHUH BHYTPEHHETO CIPOCa — KaK MOTPEOUTENBCKOr0, TAK U HHBECTULIMOHHOTO.

8https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf u
https://www.economy.gov.ru/material/file/d7f5f5dead44bda4c30d42aac04ccl feca/prognoz_socialno_ekonom razvitiya rf 2022-2024.pdf
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ConuajibHO-)KOHOMHUYECKOe pasBuTHe PaMenckoro ropoackoro okpyra B 2022 roay’

CTpyKTypa OTIpYy’KeHHBIX TOBAPOB MO0 NMPOMBILLIEHHBIM BUAaM /IeSITEILHOCTH 32 SHBapb-HIOHb,
(MuH. pyo0, %)

Boaocnaloweme;
Bogodrrnegenne,
OprAHN NS C5Opa 1

TRUHXEL 0L IO, FTEHAICRILHN OTXOA08,
Kongnusonnponanise

nogavxa; 19551 3%

Oifacnesenise
SneRTpIEECEd mepre,

ENTENLHOCTL D
SUHE RS AAIN SATPaisHeHnil;
1353.0; 1%

_—

Hoferaa noneshsx
nckonaemex, 11147, 2%

Ofipalamanasim ne
nposinoacTes, G072 0,
a3%

OOpabatbIBaroliie  MPOM3BOJICTBA  SIBISIFOTCS. OCHOBOM  IIPOMBIIUICHHOTO KOMIUIEKCa PaMeHCKoro
ropoackoro okpyra. Jons B o0beMe OTIpYKEHHOW MPOMBINUICHHON mpoaykiuu — 93% wnmm 60742 muH.
pyOueit

IIpon3BoACTBO MSICO CKOTA M NTHIBI 32 SIHBAPb-HIOHB, (THIC. TOHH)

26,0
240 234
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213
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Peanmaum[ MsACa CKOTa U IITUIBI B )KUBOM BECC I10 CENbCKOXO031CTBEHHBIM MpeaAIpuATrUAM COCTaBUJIa 21,3
TBIC. TOHH, YTO HIDKE COOTBETCTBYIOIIETO IEpHoja Mpomnuioro roga Ha 8,7%. CHIKEHUE CBA3aHO C
MUKINYHOCTHIO MTPOM3BOCTBA MSICA MTHUIIBL.

IIpou3BOACTBO KOPOBBLEr0 MOJIOKA 32 SHBAPb-UIOHb, (THIC.TOHH)
20,00 -
18,00 - 16.6 17,1 16.5
16,00 1 14,7
14007 125
12,00 -
10,00 -
8,00 -
6,00 -
400 4
2,00 o

(00 T T -
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HpOI/I3BO,Z[CTBO KOPOBLET'O MOJIOKa COCTaBUIIO 16,5 TBIC. TOHH, YTO HHWXXC COOTBCTCTBYIOLICIO ICpHOJa
mnmpomjioro roja Ha 3,9%. CHIDKCHHE CBS3aHO CO CHIDKCHHEM Hagosa MOJIOKAa B pacqéTe Ha OJHY KOpPOBY

9 https://www.ramenskoye.ru/images/DocFiles/4961.pdf
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MOJIOYHOI'O CTaja.
O0bem nHBeCTHLIMIT B OCHOBHOI1 kKanuTan 3a I moayroaue, (Mapa.pyo6.)
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ITo uroram I moiyroaus 2022 rona 00beM HHBECTUIIME B OCHOBHOM KaIlluTall COCTAaBWII 5 Mipa. pyouett (150
% x anamormuHoMy nepuony 2021 roga). Ilo mcrounHukam (UHAHCUPOBAHMS WHBECTULUM B OCHOBHOM
KamuTali mnpeodyiagaet aoJisi COOCTBEHHBIX cpenctB — 76% (3,8 mupa. py0.), M0 MPHUBICYCHHBIX CPEICTB
cocraBuna — 24% (1,2 mapa.py0.).

BBoJ B 3KCITyaTallMIo KUJIBIX IOMOB, BCEro 3a iIHBapb-NUI0Hb, (THIC. KB. M.)
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B otdyetHOM mepuoje Ha TEppUTOPUU PaMEHCKOTo TOPOJICKOr0 OKpyTra B SKCIUTyaTaluio BBeaeHo 571,1 Teic.
KB. M. WHAWBUAYaJbHBIX JXUIbIX OOMOB (785,9 % k ananormunomy mnepuony 2021 roma). YBenuueHue
MIPOM30IIJIO 32 CYET MOCTAHOBKH Ha YUET paHee NOCTPOSHHBIX HAaCEJICHUEM 00BEKTOB HEJBIKUMOCTH
O00poT PO3HUYHOI TOPTOBJIU B 1€ CTBYIOIUX IEHAX 32 SAHBAPbL-HIOHb, (MJIPA. pPY0.)
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O00poT PO3HMYHON TOPrOBIM IO KPYINHBIM M CPEAHUM MpeanpusTusM coctaBuin 31,48 mupn. pyoOnei
(104,9% x ananornunomy nepuony 2021 roga).

YuHCIeHHOCTh CIHUCOYHOIO0 COCTABAa 3aHATHIX B JKOHOMHKE paiioHAa MO0 KPYNHBIM H CpPeIHHM
NpeINPUATUSAM 32 SHBAPb-HIOHbD, (YeJ1.)
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YuHCIeHHOCTh CIIMCOYHOTO COCTaBa 3aHATHIX B 9KOHOMHUKE OKPYTa MO KPYIHBIM M CPEIHUM MPEANPHUITUIM
3a | momyroaue 2022 rona coctaBmwia 54 698 yenoBek, 4TO BBIIIE COOTBETCTBYIOLIETO MEPHOA MPOIILIOro
roga Ha 6,2%. Ilo cpaBHeHHMIO C COOTBEeTCTBYIOIMM repuozoM 2021 roga YMCIEHHOCTH 0e3pabOTHBIX
rpaXk[aH, COCTOSIIMX HA y4eTe B CIyXOe 3aHATOCTHM yMEHbLIMJach W cocTaBuia 820 4eIoBEK, YpOBEHb
peructpupyemoit 6e3paboTHIIBI (K YUCIEHHOCTH TPYA0CIOcOOHOro HaceneHus) coctaBui 0,47%.

CpenneMecsiuHasi 3apadoTHasi miiata 1 padoramomero mo KpynmHbIM W CpPeJHMM MpeINpPHATHAM 3a
SIHBapPb-UIOHb, (PY0.)
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CpennemMecsiuHas 3apaboTHas mata 1 paboTaromiero o KpymHbIM U CPEIHUM MPEIIPUATHSIM ¢ Hadaa roja
B CPAaBHECHHUH C aHAJIOTMYHBIM IIEPHUOJIOM MPOIILIOTo rojia Bo3pocia Ha 10,6% u cocraBuia 66 162,0 py0Ois.

BbiBOABI 0 CTeNMeHH BJIUSHUS MAaKpPO3KOHOMUYECCKUX (l)ﬁKTOpOB Ha PbIHOK ROMMep‘leCROﬁ
HEJABHKHMOCTH

Bnustanue QaxkTopoB COLMANbHO-3KOHOMHYECKOTO PpAa3BUTHs CTpaHbl, OONAacCTH M HENOCPEACTBEHHO
HACEJICHHOTO IIyHKTa, I/I€ HAaXOAUTCA OOBEKT OLIEHKH, Oe3yCIOBHO, OTpPa)XaeTcsi Ha €ro CTOMMOCTH.
CoOTBETCTBEHHO, JaHHBIE (DaKTOPbl HEOOXOAWMO YYHMTHIBATH NPH TPOBEACHUH OLCHKH OOBEKTOB,
NPUBSA3aHHBIX K TOW WJIM MHOH MECTHOCTH M TMOJBEPKEHHBIX BIMAHHUIO XapaKTepHBIX 0COOEHHOCTEH Ui
JAHHOTO PETHOHA HA JIaTy OLCHKH.

OneHIMK ISl ONpEeeNieHns] CIpaBeNIUBON (PHIHOYHOH CTOMMOCTH) TOJOUpai OOBEeKThl Haubolee
COMOCTaBUMBIE C OIICHUBAaEMBIM OOBEKTOM, PACIIOJOXKEHHBIM, KaK M OOBEKT OIeHKM B PameHckom
ropogckoM okpyre. LleHpl Ha comocraBuMble OOBEKTHI C(HOPMHUPOBAHBI TOJA BIMSHUEM COIMAIBLHO-
OKOHOMHYECKHX (DaKTOPOB, YCIOBUI pBHIHKA, KOTOpbIE JCHCTBYIOT Ha JaTy IPOBEJCHUS OILEHKU
HETMOCPEJICTBEHHO TaM JK€, IJIe HaXOMUTCS OOBEKT OIICHKH, CIIEJIOBATENBHO, YYUTHIBAET COIMAIBHO-
SKOHOMUYECKHUE (PAKTOPHI, BIUSIONINE HA CTOUMOCTh OOBEKTa OIICHKH.

8.2. OnNPEAENEHME CEFMEHTA PblHKA, K KOTOPOMY NPUHALNIEXXUT OLIEEHMBAEMbIW
OBBEKT

PbIHOK HEABMKMMOCTU IIOJPA3/EJIA€TCs] HAa CEIMEHTBI HCXOJs W3 HAa3HAYEHUs HEIBUXKHMOCTU U €€

MIPUBJIEKATENBHOCTH AJIS Pa3JIMYHBIX YYaCTHUKOB phIHKA. CErMEHTHI, B CBOIO O4Yepeab, MOAPa3IEISIIOTCS Ha

CYOpPBIHKM B COOTBETCTBHHM C MPEANOYTCHHAMH TIIOKyIaTeaed W MpOJaBLIOB, HAa KOTOpPHIE BIHSIOT

COIMAIbHBIC, SKOHOMUYECKHE, TOCYyIapCTBEHHBIE M JKojormueckue (axTopsl. MccienoBanme cerMeHTOB

PBIHKa HEIBHKMUMOCTH MPOBOJUTCS MO TaKUM MapaMeTpaM, KaKk MECTOINOJIOKEHUE, KOHKYPEHIIHA, a TaKxkKe

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
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CIIpOC U MPEIJIOKCHUA, KOTOPBIC OTHOCATCA K O6IJ_II/IM YCJIOBUAM PBIHKA HCABWKUMOCTHU.

Pa3Ouenne pBHIHKA HEIBHKMMOCTH Ha OTAEIBHBIE CETMEHTHI IIPOBOAUTCS B  COOTBETCTBHH C
peodIaIarOIUMHU HOTPEGHOCTAMH YYACTHUKOB PHIHKA, MHBECTULMOHHON MOTHBALMEH, MECTOIONIOKEHUEM,
CPOKOM  (paKTUUECKOTO (DYHKIMOHUPOBAHUS OOBEKTa, (HM3UUECKMMM XapPaKTEPHCTUKAMHM, AU3ANHOM,
0COOEHHOCTAMH 30HMPOBAHMS HEIABIKMMOCTH. 1

B Poccun peIHOK HEBIKUMOCTH TPAAUIIMOHHO KIIACCU(PHUITIPYETCS TI0 HA3HAYECHHUIO:
®  DPBIHOK >KHIIBS,

® PBIHOK KOMMCp‘IeCKOﬁ HCABUXUMOCTHU.

B cootBerctBHHM ¢ OOwmWeENpuHATON KiaccupuKanmer TpodecCHOHANBHBIX — ONEpaTOpPOB  pPBIHKA
HEIBUKMMOCTH BCE€ OOBEKTHl HEIBIKUMOCTH MOXHO OTHECTH K KakoMy - JHOO cerMeHTy pbIHKa. Hipke
IpUBEAEHA TUIIOBAs CErMEHTAaLUs! 00bEKTOB HEABIKUMOCTH:

3eMeNnbHBIC YUYACTKHU BHE MOCEICHUH - MEKCEICHHBIE TEPPUTOPHUU:
® [I0J JaYHOE W CaI0BO-OTOPOIHOE UCIIOIB30BAHIE;
®  [0J KWIYIO 3aCTPOIKY;

¢ IPOMBIIUICHHOTO U MHOTO CIEIHAIBHOI0 Ha3HAUYCHMS POMBIIIJICHHOCTH, TPAHCIIOPTA, SHEPTeTHKH,
00OpOHBI  [Ip.;

®  CCIbCKOXO3SMCTBEHHOI'O Ha3HAYCHUS 5

® TPUPOJOOXPAHHOTO, MPHUPOTHO-3AMOBEIHOTO, O30POBUTEIBHOTO, PEKPEalMOHHOTO, HUCTOPUKO -
KyJIbTYPHOTO Ha3HAYCHUS;

e JecHoro ¢poHaa, BOAHOTO QOH/A;
®  yYaCTKH HeJp;

® 3CMJIM pEe3€pBa, HA3HAUYCHNUEC KOTOPBIX HE OIPEACIICHO.

Kunbe — Kubie 3JaHus U IIOMCIICHUA:

® MHOI'OKBAapTUPHBIC JKWJIBIC J0Ma, KBAPTUPBI B HUX W APYru€ IMNMOMELICHUA JId IMOCTOSAHHOI'O
MMPpOXUBAHUA B JOMAX OT[AbIXa, TOCTUHHUILAX, 60J'ILHI/II_IB.X, mIKOJax M T.II.;

® HWHAUBUAYAJIBHBIC, NBYX- U quHpexceMeﬁHHe MAJIOOTAXHBIC XWIIBIC J10Ma CTapas SaCTPOﬁKa, a
TAKXE JO0Ma TPAAUIUOHHOI'O THIIA - TOMOBJIAJICHUA U 1I0OMA HOBOT'O THIIA - KOTTC/DKHU, TAYHXAYCBI.

Kommepueckast HEIBIDKHMOCTb:
e oducHBIC 3JaHUS U TIOMEIICHUS a]MUHUCTPAaTHBHO-0(UCHOTO Ha3HAYCHHST;
® TOCTHHUIIBI, MOTEIIH, IOMA OTJIbIXA;
e  MarasuHbl, TOPTOBBIE LICHTPBL;
®  pEecTOpaHbl, Kade U Ipyrue MyHKTHl O0IIennTa;
® IIyHKTHI OBITOBOTO OOCITY>KHBaHHsI, CEPBUCA;

®  arapTaMeHTHI.

IIpombimieHHAs HEABIKHUMOCT:
e 3aBoJicKUE U (paOpHYHBIEC TOMEIICHUS, 3JaHUs 1 COOPYKEHHS IPOU3BOJCTBEHHOTO Ha3HAUCHMUSI,
®  MOCTBI, TPyOONIPOBO/BL, IOPOTH, JaMOBI M APYT'HE WHKEHEPHBIE COOPYKEHHS;
® TAPKUHTH, TAPaAXKHY;
®  CKJIaJbl, CKJIQJCKUE IOMEILEHUS.
HensmxuMoCTh COIMATBbHO-KYIBTYPHOTO Ha3HAYCHHS:
®  3JaHUS NPABUTEILCTBEHHBIX U aIMUHUCTPATUBHBIX YUPEIKICHUN;
®  KyJIbTYPHO-03JIOPOBHTEINILHBIE, 00pa30BaTEIbHEIE, CIIOPTHBHBIC 00BEKTHI,
®  DEIUTHO3HBIE OOBEKTHI.

B Ta6n1/1ue HWXE IPUBCJICHA KHaCCI/I(I)I/IKaHI/IH PBIHKOB HEJABUKUMOCTHU.

10 https://cyberpedia.su/8x91a.html
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B cootBerctBUM ¢ OOwmenpuHATON Kinaccuukanmer TpodecCHOHaNBHBIX — ONEpaTOpOB  PHIHKA
HEJBIDKMMOCTH BCE€ O0OBEKTHI HEIBIKUMOCTH MOKHO OTHECTH K KaKOMY-THOO CETMEHTY phIHKa. B Tabmmie
HIDKE MPUBEICHA KIacCU(pHUKaLUs PHIHKOB HEABIKUMOCTH.

Tadauua 8.2-1 Knaccudukanusi ppIHKOB HeJIBUKMMOCTH

Mpu3Hak K1accupuKanuu Buabl ppiHKOB

3eMenbHbIN, 3aHUi, COOPYKEHUH, NPEeNNpHUATHH, MOMEUICHUH, MHOTOJIETHHX HACaXICHHUI, BELIHBIX MpaB,

Bung oonexra
HHBIX 00BEKTOB

T'eorpaduyeckuit . N o o o
. MecTHBIii, TOPOJICKO#, perHOHaJbHBII, HALMOHAIBHBIN, MUPOBO
(TeppUTOpUATBHBI)
DyYHKIMOHAILHOE HA3HAYCHUE IIpou3BOJICTBEHHBIX U CKIIAJCKUX TIOMEILEHUH, )KUJIMIHbINA, HEIPOU3BOACTBEHHbIX 3/IaHUI U MOMELEHUH
CreneHp TOTOBHOCTH K
CymecTByrOI#X 00bEKTOB, HE3aBEPLUICHHOTO CTPOUTENILCTBA, HOBOTO CTPOUTEIILCTBA
9KCILTyaTaluK

VHavBuyanbHBIX OPOAABLOB M IOKyHaTesel, MpoMexKyTOYHBIX NPOJABLOB, MyHHIHIAIbHBIX 00pa3oBaHuil,

Tun yuacTHHKOB o
KOMMEPYECKUX OpraHu3alui

Bun cnenok Kymumi — npojaxu, apeH ibl, HIIOTEKH, BEIHbIX IPaB
OrtpacineBast IPUHAUISKHOCTD ITpoMBINIIEHHBIX 00BEKTOB, CENbCKOXO03SHCTBEHHBIX 00BEKTOB, OOIIECTBEHHBIX 31aHUM, IPYTHEe
@dopma coOCTBEHHOCTH I"ocynapcTBEeHHBIX U MyHUIIUNAIBHBIX 00BEKTOB, YACTHBIX

INepBruHbIA B BTOPUYHBIN, OPTraHU30BaHHEINH M HEOPTaHU30BAHHBI, OHPKeBOIl U BHEOUPIKEBOH, TpaIUIOHHEIH

Crioco0 coBepIeHus CACIOK %,
¥ KOMITBIOTEPU3UPOBAHHBIH

Hcrounuk: cocraBiieHo OueHITUKOM

CornacHo JOKyMEHTaM, Ha OOBEKT OLIEHKH, MPEAOCTABICHHBIM 3aKa34MKOM, OOBEKTOM OLICHKH SIBIISIETCS
3eMelIbHBbIE y4acTKH 3 (en.) AJIsl CelIbCKOXO3IHCTBEHHOTO MPOU3BOJCTBA obmiei miomanpio 200 994 kB.M.
pacmosioxeHHble B PamMeHCKOM TopofickoM okpyre MockoBckoit oOmacti, OTEHIUK JeNaeT BBIBOZ, YTO
00BEKT OLIEHKH OTHOCHUTCS K CEIMEHTY 36MEJIbHbIX YIACTKOB [UISl CEJIbCKOX03HCTBEHHOI'O IIPOU3BOICTRA.

VYuacTtku pacnofiokensl B FOro-Bocrounom Hampasienun o HoBopsizanckomy 1occe.

8.3. OB30P 3AroPOAHOro PbIHKA MOCKOBCKOW OBJIACTU!!

PLIHOK 3eMeJIbHBIX y4acTKOB MocKoBCKoii o0aacTu'?

[Ipennoxenne ydyacTkoB B MOCKOBCKOW OOJIACTH 3HAYMTENIBHO mpeBbimaer cnpoc. C kpusuca 2008 T.
CUTyallusl Ha PHIHKE 3eMJIM HE YIYUIIAETCS: CYIIECTBYET TOJNBKO TOYeUHBIH cnpoc. M OM3HEC-aKTUBHOCTh
TOJI OT TOa CKOpPEE YMEHBILAETCSI, YEM YBEITMUUBAETCSI.

Br100p Ha mepBbIi B3I OOJBIION JJIsi pa3HBIX IMPOCKTOB: CKJIAJ0B WM MPOU3BOJCTB, Mara3MHOB HIIU
0(HCOB, TOJT CTPOUTENHCTBO XWIbd. HO B OCHOBHOM 3TO YYaCTKU CEIbCKOXO3SIMICTBEHHOTO Ha3HAYEHUS
(mHOTHA YXKe ¢ yTBepkaeHHbIMU [133, Torma 3emiii MOXET WCIIONB30BATHCSA IS WHIWBUIYAITHHOTO
JKUJIMITHOTO CTPOMTEILCTBA) — COOCTBEHHHKHU JIEPIKAT 3€MIII0 B 3TOM CTAaTyCe B CBS3M CO CPaBHHUTEILHO
HeBbicOknMU Hanoramu (0,3% OT KagacTpoBOW CTOMMOCTH, €CIH CelbX033eMIIM HUCHOIB3YITCS I10
Ha3zHa4YeHwuto, 1,5% — ecnu He 1Mo Ha3HAYEHUIO), OTCYTCTBUEM MHBECTUIIMH HIIH TIPEUIOKESHUN TT0 PA3BUTHIO.
[To manapiM KOoMmanuw, B 30-kunoMeTpoBoii 3oHe oT MKA]JI garie BCTpeuaroTcsi epeBe/IcHHBIE B IPYTOit
CTaTyC YYacTKH{, HallpUMeEp, 3eMJIM TOCEICHHUM WIIM 3eMJIH JJIs Pa3MEUICHUS MPOMBIIUICHHBIX OOBEKTOB,
mo3ToMy OoJiee-MeHee aKTUBHBIA PHIHOK COCPEAOTOUYEH B ATOU 30HE.

B Hacrosimee BpeMsi He CYIIECTBYET pecypca WM €IWHOH IJIOMIAJKU C JaHHBIMH, KOTOpbIe Obl O3BOJISIH
OOBEKTUBHO OICHUTH OOLIMI 00BbEeM phIHKA 3eMiid B MOCKOBCKOW 00j1acTH, a 3HAa4YuTeIbHAas YacTh
uHQOpMalMK B NpHUHLMIE He sBisercs myOnmuyHoil. IlpumepHo 1,5 MIIH ra cenbCKOXO3SIICTBEHHOTO
Ha3zHaueHMs Ha Teppuropun MockoBckoi obmactu okoso 300 000 ra TOATOTOBIEHBI K MTPOAAKE.

[IpensiTcTBYeT chenkam, TO, YTO YacTO ITH 3€MJIM HAXOMATCS B 3ajiore y OAaHKOB M €CTh MPOOJIEMBI C
kpeauropamu. Hampumep, B 3asor ydactok 0ank Opan npu nene $10 000 3a cotky, a ceityac nena — 10 000
py0., a TO W gemeBne. Pan KpynHbIX BiajenbleB ObITh TAaKOBBIMHM TEPECTal IO Pa3HbIM NPHYHHAM,
HEKOTOPBIE 3aKOMAINCh B €Ie OOJBIIYI0 HEMYOIMYHOCTh, @ MEXKILY TEM y4acTKOB, KOTOPBIC HE MPOJAIOTCS
TOJIaMH, CKOTIMIIOCH HeMauo. [IpH4rHbI — 3aBBIIIEHHAs CTOMMOCTh, HATMYHE OOpeMEHEeHH, HEBO3MOKHOCTh
MCIIOJIb30BaHMS Y4acTKa [0 Ha3HayeHMI0. Bragenpuam Takux akTHMBOB OCTaeTcs JIMOO CHIKAThH LIEHY, THO00
UCKaTh BapHaHThl aJlbTEPHATHMBHOI'O HCIOJIb30BAHMA, HAaNpUMEp, IECHCTBUTENBHO 3aHATHCS CEIBCKUM
XO03SHCTBOM HJIM HA4aTh IOOBIBATH MTECOK, €CIIH €CTh TaKasi BO3MOXHOCTb.

JlemeBeronuii akTUB

UrtoOb! ObUT MIAHC MPOJATh YYACTOK, IIEHa JOKHA HAaXOJIWUTHCS HA HIDKHEH IpaHUIle PhIHKA, a HHOTJIA U 32
Helt Ha 5—-10%.

Uhttps://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
12 https://www.vedomosti.ru/realty/articles/2020/06/12/832498 -zemlya-podmoskove-dlya-investorov
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Tlo nanaeiM OI'PK, 11eHa 3eMIH CeNbCKOX03MCTBEHHOT0 HazHaueHus B 30He 50—100 km ot MKAJI — ot 500
1o 15 000 py6. 3a coTky. YuacTku non gagnoe ctpoutenbeTBo (10—50 ra) Ha ymanenun 30—50 km ot MKA/]
B MaccoBoM cermeHte crost B cpeanem 30 000—70 000 py6. 3a cotky. Ho 3—11 ra, mpuromusie mmns
MIOCEJIKOB ANUTHBIX (Hampumep, B paiione Japeuno, JIe3noso, JlaiikoBo, JlanmuHo mo PyGneBckomy mocce),
no nanabiM Point Estate, yxxe nayr mo $10 000-20 000 3a cotky, Ha Hukommuoii I'ope — ot $25 000. B
IToxpoBckom Ha HoBopmxkckom mocce (23 kv or MKAJI) 20 ra BrictaBiensl mo teHe 220 000 py0. 3a
cotky. Ilo moacueraMm aHanMTUKOB «ABHUTO HEIBMXKUMOCTH», coTka mon MXKC B MockoBckoit obmacTu mo
WUTOTaM afpens B cpegHeM crouna 73 279 py6. Oto Ha 8,4% nemesne, uem rogom panee (80 000 py6.) Ilo
utoram mpojax B Mae 2020 r. nena camsmnack 1o 70 837 py06. (-3,3%).

3eMiTi IPOMBITIICHHOTO Ha3HaveHus Ha yaaneHuu B 15-50 km ot MKA/] 1 o0meit momaaeio ot 50 mo 250
ra ctost ot 70 000 mo 230 00 py6. 3a cotky. Takux y4acTKOB JjocTaTouyHO MHOTO. Hampumep, B 6aze OI'PK
ux 6omnee 50, mo mene ot 15 mmH g0 500 MmH py6. Ilo mamneiM Knight Frank, nena B mHIyCTpHambHBIX
napkax Ha BOCTOKe MockoBckoii obmactu konebiaercs ot 150 000 go 350 000 py6. 3a COTKY B 3aBUCUMOCTH
OT TOT0, HACKOJIBKO Pa3BUTA IIOMIAAKA, €CTh JIU PE3UACHTHI.

TpeboBanusa mnokynarenell M3MEHWINCh CHJIbHEE, YeM IPHUBBIUKH COOCTBEHHHKOB. C KaKIbIM TIOIOM
3aMpoChl OT JEBEJIONIEPOB «CTAHOBATCS BCe 00Jiee CTPYKTYPHUPOBAHHBIMIY»: HYKHOE II€JIEBOE HAa3HAUYECHHE U
BUJ] pa3pelIeHHOr0 HCIOb30BaHMs ydacTka, ero coorBercTBue [133 m ap. CunbHOe BIUSHUE HA PBIHOK
oka3zaio BeeneHue B 2017 r. 300 KYPT (kommiiekcHOro yCcTOWYMBOTO pa3BuTHs Tepputopuit). YacTe 3emMens
B MOCKOBCKOH 00J1aCTH MOMAJIX HOJ 3TO PErYIUPOBaHKE, HOSBIINCH OTPAaHUYCHUS 110 TUIOLIAaI! 3aCTPOHKH,
BBICOTHOCTH W T. A. B pesynbraTe BBIXOJ IOJIE3HOM >KMJIOW MJIOMIaAM HA ATHX Yy4YacTKaX 3aMETHO
YMEHbIIWICA, UHTepec K HuUM ynan. W tonbko eciam [133 ymaercs M3MEHUTH W TIOBBICUTH JIOJIO KUJIBS,
CTOMMOCTb aKTHBA U CIIPOC HA HEro Bo3pacTtaroT. Ho ceifyac 310 cioxHas npoueaypa.

Cnpoc!?

Omunemust covid-19 Bo300HOBMIA WHTEpEC K 3aropoJHOMY pPBIHKY, KoTopeiii ¢ 2008 r. mpeObiBam B
rmy0oKoM Kpu3uce. V3MydeHHbIE KOpPOHABUPYCOM M TPHHYJUTEIHHONH CaMOM3OIIIMEH KHUTEIH
MOCKOBCKOTO permoHa eIie BeCHOW Ha4dalM BBIE3)KaTh 3aropojl, oOeclieunB B3PHIB CIpoca CHadaia B
CerMeHTEe apeHbl, a IOTOM U KYIUIM-TIPOAaXKH. JleToMm, Tmociie OKOHYaHUsI KapaHTHHA, CIPOC Ha MOKYIKY
3aropoJIHbIX 10MoB Obl1 Ha 30% BhImte, yem B 2019 r., u, o oneHke «Muanb», BepHyJICc K ypoBHsAM 2014 1.
AKHOTaX HE 3aKOHUYWICS JaKe C HACTYIUICHHEM OCEHH, CUHMTAIOMICHCS HU3KUM Ce30HOM. [lo maHHBIM
kommanun «MHKoM-HenBrmxuMocThy, 3a TeEpBble JBAa OCCHHUX MeECAllda YUCIO CJAEJOK C 3aropojHOM
«TIePBUYKON» yBEIUYMWIaCh Ha 36% OTHOCUTENFHO MPOILIOro roja.

OpnHako cnpoc Bce Ooibllie cMeIaeTcss B Hanbosiee OI0PKETHBII CerMEeHT: IoJ] Ha3ajl y4acTKu 0e3 moapsaa
(YBII) BeiOupamu 75% noxynateneii, Becuoit 2020 r. — 76%, ocenbto — 79%. Ho ogHOBpeMeHHO pacTeT u
MOMYJSIPHOCTh KOTTe ke : mo uroram III kBaprana 2019 r. 6maroycTpoeHHbIE 3aTOPOIHEIE TOMa ITPHOOPETH
6% mokymnarenel, BeCHOM Tekymero roga — 7%, ocensto 2020 r. — 10%. Ilo cnoBaM puenaTopos, Ha caMoM
JIeJIe JKEeNAoIIMX KYIUTh TOTOBOE XKUJIbe, IPUTOAHOE AJISl IIOCTOSIHHOTO MTPOXKKUBAHMSA, Topasno 6oubiie 10%,
HO BBIOOp KOTTE/KEU KpailHe CKyNeH, M JaJeKO HE BCE MOTYT HAWTH TOAXOIANIMHN MO IIEHE W KaueCTBY
BapuaHT: 76% JI0TOB Ha «3aropojke» coctaBisaioT YBII (+3 m.o. mo cpaBuenuto ¢ 2019 r.), a KOTTEIXKH -
yuib 9% (42 m.at).

KBapTtupsl B Manoataxubix *uwibix Kommiekcax (MXKK) 3anumaroT B mpeaioKeHuu Ty K€ JI0JIF0, 4TO U
Kotreku — 9% (-3 mm. 3a rom), HO B cmpoce — TOiMbKO 7%. HecMmoTpss Ha DOCTYITHBIN OOIKET,
BoctpeboBanHocTs MOKK manaet: 3a rox ux A0Jis B CIpoce COKpaTwiiach Ha 7 ILIL, a ¢ BecHbl 2020-ro - Ha 5
n.n. HacupeBmimecs B TOpPOACKHMX KBapTHpax IOKYNaTeldd, MOXOXe, WIMYT Oosee 3aropogHoro obpasza
YKU3HH, 4eM MOTYT npemioxxuts MOKK.

Hons TayHxaycoB W AYIIEKCOB B CIpoce ocrajach Ha ypoBHe 2019 r., HO 1O CpaBHEHHIO C BECHOH
cHm3miach Ha 1 .., ¢ 5% 1o 4%, Ha done nedunura npeanoxenus (6% peiHka, -2 m.1.). Kak nosicaser
PYKOBOJIMTENb aHaduTH4YecKoro neHtpa komnaHuu «MHkoMm-Heasuxumoctsy» Jmutpuit TaraHoB, HOBbIE
MPOEKTBI C OJIOKUPOBAHHOW 3aCTPOMKOW ceWdyac HE BBIXOMIT B CBSI3W C  QJIMHHHCTPATHBHO-
3aKOHOAATEIBHBIMU M3MEHEHUAMU. [leio B TOM, YTO Ha OJIOKMPOBaHHBIC JioMa pacupoctpansercs 214-D3,
MO3TOMY TayHXayChl, KAK M MHOT'OATaXHBIE JIOMa, JOJDKHBI TEIEph CTPOUTHCS Ha JIEHBI'M OaHKOB U
NPOJIaBaThCs Yepe3 ICPoy-cueTa. DTO MOJKOCHIIO M Oe3 TOTo BSUIBIH HHTEpeC 3aCTPOUIINKOB K opMmary.

Cpenu nokymnatesnei nomyJsIpHOCTh TayHxaycoB pacteT. Hanpumep, B komnanuu «Kaskad Heasuxumoctsy,
CHENUANN3UPYIOIIEHCS HA CTPOUTENBCTBE TAYHXAyCOB, MPOJAXKH B HIONE-CEHT0pe yBenuumiuch Ha 119% B

13 https://www.irn.ru/articles/41296.html
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TOJIOBOM BhIpaxkeHud. Ilpmyem 3a ceHTsOpbp - Ha 223%, co cioB Onbru MarunuHo#, 3aMeCcTHUTEINb
TeHAUPEKTOpa KOMITaHHH.

B nanHoM ciyyae GOJIBIIYIO POJIb CBHITPaJl HE TONBKO KOPOHABHPYC, HO U ACLIeBast UIOTEKa. bIOKupoBaHHBIE
JIOMa, KaKk yke ObUIO CKa3aHO BbIIIeE, nponatoTcs no 214-O3, moaToMy WX MOXXHO IPUOOPECTH B KPEIUT 11O
HHU3KUM CTaBKaM TOPOJCKOI0O phIHKA. J[pyrue BUIBI 3aropOJHON HEABM)KUMOCTH OaHKHM KPEOUTYIOT HE TaK
OXOTHO U 1oJ1 60Jiee BEICOKHUI MPOIICHT.

O BBICOKOW BOCTPEOOBAaHHOCTH TOTOBBIX K TPOXKHBAHUIO (OPMATOB CBUJCTEIBCTBYET U CTATUCTHKA
BTOPUYHOT'O PBIHKA: MO JaHHBIM «HKOMay, 32 BOCEMb MECSIICB MPOJAXH TayHXaycoB BhIpociu Ha 20%,
KoTTemkeit — Ha 12%. Cripoc Ha mauynple foMukn cokparuics Ha 15%, YBII — aa 7%. To ects mokymaTtenu
OTJAIOT TPEANOYTEHHE KOM(MOPTHOMY KWIIBIO, KOTOPOE MOXKET CTaTh MOJHOIICHHOW 3aMEHOM TOPOJICKOM
KBapTHUPE, €CITU, HAITpUMepP, B MOCKBE OIATh CIYYUTCS KapaHTHH.

IIpennoxenue

Ha poct cnpoca 3acTpoMIIMKKM OTpearupoBaTh MOKA HE YCIENH: 3a TPETUH KBapTal Ha MOAMOCKOBHBIN
PBIHOK BBILIIO TOJIBKO CEMb HOBBIX MPOEKTOB — 3TO HOBBIM aHTUPEKOPJ 32 BCIO HCTOPHIO HAOIIOJICHUH 3a
pbIHKOM, momuepkuBaeT [Amurpuit TaraHos. [IpudeM mecTh MOCENKOB M3 CEMU COCTOSIT M3 Y4acTKOB 0e3
MOZpsiia SKOHOMKIIAcca, U TONBKO B OJHOM MOXHO KYNHTb KOTTEIKH — IJOPOTHE, MOTOMY YTO IOCENIOK
MO3UIMOHUpYeTCa B Om3Hec-kimacce. [ cpaBHeHwms: 3a TOT ke nepuon 2019 r. B mpomaxke mosBuiock 16
nocenkos, 15 ¢ YBII u ogun ¢ KOTTEIHKaMU.

Boicokuii cnpoc W OTCYTCTBHE HOBOTO HPEAJIOKECHHUS 3aKOHOMEPHO INPHBEIM K COKpAIIEHHIO O0beMa
npennoxenus. CornacHo noacyeram «MHKOMay, YUCIIO JIOTOB Ha MEPBUYHOM PHIHKE 3aIrOPOJHOTO JKUIIbS B
MoCKOBCKOH 00J1acTH CHU3WIIOCH B TPETheM KBapTaie Ha 14% 1o cpaBHEHHIO C MPOILIBIM rojJoM. Ha peiHke
npezcrasieHo npumepHo 43 400 06bexToB npoTB 51 000 oceHplo MPONLIOro roja.

[Tpruem o GombIeit yacT 3TO y4acTKu 0e3 Moapsaaa, a CIPOCOM celdac MoNb3yeTcs TOTOBoe Kilbe. Kak
ormeuaet Jmutpuii TaraHoB, qaxke cpey MOCEIKOB C 3aCTPOUKON HACUMTHIBACTCS HE Ooyiee 5% MPOEKTOB,
rac IocJiie HpI/IO6peTCHI/IH JOMa MOXHO XOTA 6I)I Ha4aTb A€J1aTb pEMOHT. A TOTOBBIE MOCEJIKA C TOTOBBIMH
JOMaMH ObUIH TIOYTH MOJIHOCTHIO PaclipOaHsbl e1lie BECHOH.

Ha BTOpHYHOM pBIHKE NPEUIOKEHUE OCCHBIO COKpaTuioch Ha 15% 10 CpaBHEHHMIO CO CpEIHUMH
MHOTOJIETHUMH 3HaueHUsAMH, coobmmaeT «Mudiby». Kak noscuser TarbsiHa AHaHBEBa, PyKOBOIHUTEN OT/EINA
3aropoHOM HEeABIKUMOCTH «Mwudnb CymeBCKuil», COOCTBEHHHKH CHHUMAIOT JI0Ma C MPOAAKH, UYTOOBI
CaMUM TIEPEXIaTh B HUX BTOPYIO BOJIHY MAHICMHUH.

Cutyanuioo ycyryomnser crenuduka BTOPUYHOTO PBIHKA, KOTOPBIA M B JIOKOBWAHBIE BpemeHa Ha 80%
cocTosul U3 HenmukBuaa. [1o HaOmoaeHUsIM «MU3JIbY, CIIPOCOM Ha «BTOPHYKE) IMOJIB3YIOTCS COBPEMEHHBIC
JloMa CO BCEMH KOMMYyHUKauuaMmu iomaaso 150-200 kB. M, Ha yyactkax 10—-12 cotok. Mnu Henoporue —
mo 1 mmH py0. moma Ha 6 COTKaxX, HO TakKXe IMPHUCIIOCOOJICHHBIE U KPYTJIOTOAMYHOTO TPOXKHBAHMS.
[TotoOHBIX O00OBEKTOB OuYEHb Majio. B OCHOBHOM Ha BTOPHUYHOM pPBIHKE IPEICTABICHBI BETXHE JIOMa U
CTPOEHWSI TT0/T CHOC, HETIPUTOIHBIE TSI )KU3HU, CETYIOT CIEIMATUCTH KOMITaHUH.

HenoctaTok KayecTBEHHOTO M JIMKBUIHOTO MPEUIOKEHHS HCHBITHIBAET M CaMbI JOpOTOW CErMeHT
3aropoAHoro poiHka — 3nuTHbIN. Kalinka Group ocenbto Hacumtana B [lonmockoBbe 513 moporux j0ToB B
28 mocenkax Ha NEPBUYHOM M BTOPHYHOM pBIHKE, 4TO Ha 26% MmeHblIe, yeM B 2019 r. IIpudeM B nonaoBHHE
MTOCEJIKOB B TIEPBUYHOM IIPEIIOKEHUH OCTaIOCh MeHee 10 j0ToB, a B 20% MOCENKOB MPEICTaBICHO JUIIh
110 OAHOMY JIOTY.

DInuTHOE MMPEAJIONKEHUEC B TPETHEM KBApPTaJI€ IMOMOJHAIOCh, HO €IMHUYHBIMU HOBBIMU JIOTaMU. Haan/IMep, B
KII «Pa3nopsi-2» Ha Py0iieBo-Y ClieHCKOM IIOCCE TTOSIBUIIOCH HECKOJIBKO HOBBIX CTPOSIIIMXCS KOTTEIKEH.

Hawnbonee monynspHEI Ha BBICOKOOIOPKETHOM phIHKE JoMa Turomaapio 400-500 kB, M, 0JTHAKO B HACTOSIIIES
BpeMsi OCHOBHOW 00beM mnpeiokeHus GopMupyroT kotteku B 500-700 kB. M - Ha HuX npuxoautcs 30%
npemtoxkenws (+10 m. m. 3a rox). A mosst motoB mromaznso 300-500 kB. M ymana g0 23% (¢ 35% B mporuiom
rojy) — HeOobIIHe O0BEKTHl PACKYITHIIH.

B menom, 3aropojiHbI PBIHOK CTpaJaeT OT OCTPOM HEXBATKH JIMKBHIHOTO TpeanoxeHus. Ha ¢one
@KHOTaXa CKYIHIIM BCE: M XOpolIee, U IIOX0€ - TO, YTO B HOPMaJbHOE BpEMSI HUKTO OBl HE KyIHJ, TaKk
OMucall CUTYalHi0 Ha pblHKe coOcTBeHHMK KommaHuu One Kingdom Cranmcnas I'onumipsiH, BeicTynas Ha
koH(pepeHun «MoOCKOBCKoro OusHec-kiny0a». [lo MHenuto JImutpuss TaraHoBa, Ha TO, 4YTOOBI
BOCIIOJTHUTH AS(UIUT KaUEeCTBEHHBIX O0BEKTOB, MOKET YUTH HE OAMH TOJI.
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8.4. AHANN3 HAUBOJIEE 9®®EKTUBHOIO UCMOJIb30OBAHUA

Kunaccupukanus ocHOBHBIX cpelactB, cornacHo MCO, mpoBOAUTCS MO KATETOpUsIM: ONEPALMOHHBIC U
BHEOTECPAI[HOHHBIC AKTUBHI,

Onepayuonnsie (pabouue) akmuewl - AKTUBBI, HEOOXOMUMBIE TS NEATEIHPHOCTH TIPEAITPUATHS.
Bueonepayuonnvie axmuebi - WMYIIECTBO, HaxOIIeecs y MPEeNNpHATHS I OyAyIIero pa3BUTHS H
WHBECTUIIMY (MHBECTUI[MOHHBIC aKTUBBI), W aKTHBBI, W3JIAIIHHE JJIs JCATCIBHOCTH TPSAIPUATHUSL
(M30BITOYHBIC, U3ITUIITHUEC AKTUBHI).

Cormacio MC®O 40 pa3nuyaloT WHBECTHUIIMOHHYI) HEIBIKHMOCTh M HEABIKMMOCTH, 3aHUMAaEeMYIO
BIIQJICIIBIICM.

WuBecTviiMu B HENBHXKUMOCTh - 3€MJIs WM 3AaHue (1u00 4YacTh 34aHus, JIMOO M TO, U JPYroe),
HaXOZSIIAsACs B PacMopshDKeHHH (COOCTBEHHWKAa WIIM apeHJaTopa Mo IO0TOBOPY (MHAHCOBOH apeHnbl) C
LEJBIO MOJIyYEHUS! apEHIHBIX TUIATEXKEH, JI0X0A0B OT IMPUPOCTa CTOMMOCTH KalWTalla WIA TOTO U JIPYyroro,
HO HE JUIsl IPOU3BOJICTBA WJIU TIOCTABKHU TOBAPOB, OKA3aHUS YCIIYT, aIMHHACTPATUBHBIX IIEJICH WIIH MPOJaKU
B XO7Ie OOBIYHO XO3SHCTBEHHOH IS TEIIbHOCTH.

HenmwxumocTs, 3aHMMaeMasi BIQJIETbIIEM - HEIBH)KIMOCTH, HAXOJAMIASICS B PACIOPSHKCHUH (BIaaeibla
WIM apeHjaTtopa 1O JOroBopy (MHAHCOBOH apeHjbl), MpeaHa3HAYCHHAs JUIS HCIOJIb30BaHUS B
MIPOM3BOICTBE WIIH ITOCTABKE TOBAPOB, OKA3aHWHU YCIIYT WM B aIMUHUCTPATHBHBIX IEIIAX.

CormacHo MC®O 40 00BEeKTHl HE3aBEPIICHHOTO CTPOWUTENHCTBA WM OOBEKTHI, HAXOSIIINECS B CTaIUU
PEKOHCTPYKIIMHU 10 TIOPYYCHUIO TPETHUX JIMII HE SBIISIOTCS WHBECTHIIMSAMU B HSJIBUKUMOCTh HE3aBUCUMO OT
UX TPEATNONIaracMoro UCIoIb30BaHMs B OyAyILEM.

WuBecTnmy B HEABM)KUMOCTD TIPETHA3HAYCHBI JJIS TTOMYUYSHHs apEHTHOM TIATHI WIIH JOXOIOB OT MIPHPOCTa
CTOMMOCTH KaIuTaja, JJM00 TOro u aApyroro. [103ToMy IeHeXHbIE MOTOKH, TOCTYIAIOIINE OT NHBECTUIIMNA B
HEJBM)KUMOCTD, KaK MPaBUIIO, HE CBA3aHbI C OCTAJIbHBIMU aKTUBAMU KOMIIAHUHU. DTO OTIIMYACT UHBECTHIIUU
B HEIBIKUMOCTH OT HEIBIKHMOCTH, 3aHMMaeMOil BiamenblleM. [IOCTyIUIeHHMS W TUTaTeXH JCHEKHBIX
CPEIICTB B TPOIlecCe MPOM3BOICTBA MIIM TTOCTABKH TOBAPOB, OKa3aHUS YCIyT (WM UCIOJIB30BaHUS OOBEKTa
OCHOBHBIX CPEJICTB B aJIMUHUCTPATHUBHBIX IIEJIAX), OTHOCATCS HE TOJIBKO K 00BEKTY OCHOBHBIX CPEICTB, HO U
K JPYTUM aKTUBaM, HCIIOIIb3YeMbIM B TIPOIIECCE IPOM3BOJICTBA MIIH TIOCTABKU TOBAPOB (YCIYT).

PaznmuyaroT crnemyromue BHAB MMYIIECTBA, 3aJ€HCTBOBAHHOTO BIAJETBIIEM: HECTCIHATU3UPOBAHHOE H
CIEeIHATU3UPOBAHHOE.

Crienuaan3upoBaHHOE HUMYIIECTBO H3-32 OCOOEHHOCTEH MECTONOJIOKEHHS PEAKO Mpojaercs (eciu
MpoJaeTcs BOOOIE) HA OTKPHITOM PHIHKE MHA4YE KaK YacTh MPEANPHUITHS, HEOTHEMIIEMBIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIIECTBO SBISIETCA.

Hecnenuanu3upoBaHHOe HMMYIIECTBO JIOCTATOYHO IIMPOKO IPEACTABICHO HAa OTKPHITOM KOHKYPESHTHOM
PBIHKE.

OOBEKTHl HEIBW)KHMOTO HWMYIIECTBA, NPEJCTABICHHBIE K OIEHKE (3eMeNbHbIE YYaCTKH), SBISIOTCS
BHEONEPAayUOHHBIMU HEeCREYUATUSUPOBAHHBIMU AKMUBAMU.

Haubonee 3¢ pekTHBHOE HMCIOJIB30BaHKUE SIBISCTCS OCHOBOIOJIATAIOIICH MPEINOChIIKON TPH ONpPeICICHUH
PBIHOYHOM cTouMOCTH. B cootBercTBHU co CTaHaapTramu OLEHKH, oA Hanbosee 3h(HEKTUBHBIM CIIOCOOOM
WCIOJIb30BaHMs MMyIIecTBa roHumaercs «Haubosiee 3peKkTHUBHOE HCIIONB30BAHKUE MPEACTABISET COOOMH
TaKO€ WCIOJB30BAHUE HEIBIKUMOCTH, KOTOPOE MAaKCHMH3UPYET €€ MPOAYyKTHBHOCTH (COOTBETCTBYET €€
HanOOJIbIIEH CTOMMOCTH) M KOTOPOE (PU3MUYECKU BO3MOYKHO, FOPHIMUYECKU pa3pelieHo (Ha 1aTy Onpe/eeHus
CTOMMOCTH OOBEKTA OIICHKH ) U (PUHAHCOBO OIPABIAHOY.

Hcnonb3oBaHue 00beKTa HEABMIKMMOCTH JO/DKHO OTBEYATh YETHIPEM KPUTEPHSAM, 4TOObI COOTBETCTBOBATH
ero Haubomee 3pPekTHBHOMY UCHONIB30BaHMID. OHO JOMKHO OBITh (HU3MYECKH BO3MOXHBIM,
3aKOHOAATENBHO Pa3peIIeHHBIM, 3KOHOMHYECKHU OTIPAaBJIaHHBIM U IPUHOCUTH MAKCUMAIILHYIO MPUOBLI.

Ananu3z HIU 111 3eMeIbHOT0 yU4acTKa Kak CBOOOIHOTO

ITox cBOOOMHBIM 3eMENBHBIM yYaCTKOM TIOHHMAETCS 3€MEIbHBIA YJacTOK, KOTOPBIM IS IeJiel aHamm3a
HanOosnee 3pPEeKTUBHOTO HMCIOIB30BAHHUS pPacCMaTPUBAETCS] KaK CBOOOAHBIN OT yNy4IIEHHH, XapaKTEPHBIX
JUTSI €70 CYIIECTBYIOIIETO UCIIOIB30BAHMSL.

OOBEKT OLIEHKH TPENCTaBIsIeT cOOON HE 3aCTpOEHHBIE 3eMENbHBIE YYaCTKH, OTHOCSIIHECS K KaTerOpyu
3eMeNnb — 3EMJIHM  CEJIbCKOXO3SHCTBEHHOrO HA3HAUCHHSA, pas3pelieHHOE UCIOJIb30BaHWE — IS
CEJIbCKOXO03SIHCTBEHHOTO MPOU3BOACTBA; ISl JAYHOTO CTPOUTEIHCTBA.

Kpurepuii ropuanyeckoi 101ycTHMOCTH

Cornacho ct. 7 3emensHoro Konekca Poccuiickoit denepannu, 3eMiIH ceIbCKOXO3SIMICTBEHHOT0 Ha3HAUYEHUS
SIBIISIIOTCSL OOHOW M3 ceMu KaTteropuit B cocTtaBe 3emenb Poccuiickoit ®enepanuu. Kak crnenyer us
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compepxanusi cr. 78, 81 3emenbHoro Konekca, 3eMiM CEIbCKOXO3SIMCTBEHHOTO HA3HAYCHUSI HMMEIOT
HECKOJIKO BUIOB Pa3pPEIICHHOT0 UCIIOIb30BaHUS:

e IS BEJCHUSI TUYHOTO (TTOJICOOHOTO) XO35HCTBA;

e JUIA JAYHOTO CTPOUTENHCTBA;

e IS BEICHUS KPECTHIHCKOTO ((hepMEpCKOTro) X035 HCTBA;

e JUIA CaJl0BOJICTBA;

e I )KUBOTHOBOJICTBA;

e ]I OTOPOJIHUYECTBA;

e ISl IPOU3BOJICTBA CEIBCKOXO3SIMCTBEHHOW MPOIYKIINH;

e JUIA APYTUX BHJOB JIEATENHHOCTH, CBSI3AHHBIX C CEIbCKAM XO3SIHCTBOM.
Takum 06pa3oM, FOPUINIECKH AOMYCTUMO UCIIOIB30BaTh 3eMENbHBIC YYaCTKH:

-JJ15 CEIIBCKOXO03SMCTBEHHOTO MMPpOU3BOJACTBA,
=1JI1 Ja9HOr'o CTPOUTEIIBCTBA.

Kpurepun ¢puznyeckoii BO3MOKHOCTH ¥ IKOHOMHYECKOH ONPABIAHHOCTH

Jukryercss QU3MYECKMMH XapaKTepHUCTUKAMH CaMOro Y4acTKa (MHKEHEPHO-TeOJOTHYeCKUe MapaMeTphl
TPYHTOB, MECTONOJIOKEHHE, JOCTaTOYHOCTh pa3Mepa YYacTKOB M T.JI.), a TaKkkKe OCOOCHHOCTIMHU
OKPY>KarOIIEH 3aCTPOIKH.

Ha manHOM »sTame ciemyeT OTKa3aThCcs OT BapHaHTOB, (PM3WYECKH HE PEANN3yeMBIX Ha OILEHUBAEMBIX
3eMeJIbHBIX YYaCTKaX BCICACTBUE 0COOCHHOCTEH OKPYIKAIOIICH UX 3aCTPOUKH.

Penbed yuacTkoB criokoiiHbli, opma npaBuiibHas. TpaHCIIOPTHAS JOCTYITHOCTH XOPOIIAas.

Takum 00pa3oMm, MECTONOJIOKEHNE U XapaKTEePUCTUKU (OKpyKeHHe, penbed u Gopma ydacTka, IIIOIMIAAb)
36MEIBHBIX YYaCTKOB IIO3BOJISIET HWCIONB30BaTh HX [UIS CENBbCKOXO3SIMICTBEHHOTO IPOW3BOACTBA; IS
JTAYHOTO CTPOUTENBCTBA.

Kpurepuii MakcuMabHOIi IPOAYKTHBHOCTH

Hcxons w3 BeImenepedncineHHbXx (pakTopoB, OUEHMHK BhIOpall MakcHManbHO 3()(eKTHBHBIN BapHaHT
UCIIOJIb30BaHMS 3€MEJIbHBIX YYaCTKOB KaK CBOOOJHBIX — JUIS CEIBCKOXO3SHCTBEHHOTO HMPOW3BOJCTBA; IS
JAYHOTO CTPOUTENILCTBA

Anaan3 HOU a5 3eMeJIbHOr0 y4acTKa ¢ CylecTBYIOIIUMH YJIyYIIeHUuAMHA
3eMeNnbHBINA y4acTOK HE 3aCTPOEH.
BriBojg

Ha ocHOBaHMU TPOBEJCHHOI'O aHalIM3a OBUIO ONPEACICHHO, YTO C YYETOM MECTOIIOJIOKEHUS U
WHIMBHUIyaJIbHBIX XapaKTePUCTUK OOBEKTa OICHKH HamOojee H(PGEeKTUBHBIM OyAeT WCIOIh30BaHNE
OIICHWBAaEMOTO HEJIBIKMMOTO HWMYIIECTBA TI0 €ro IEJIeBOMY Ha3HAYEHHIO - ISl CEeNbCKOXO3SHCTBEHHOTO
MIPOU3BOJICTBA; IJISl JAYHOTO CTPOUTEIHCTBA

8.5. AHANM3 ®OAKTMYECKMX [AAHHbIX O LEEHAX CAENIOK U (WNKN) NPEANIOXKEHWIA C
OFbEKTAMWU HEABVM)XMMOCTW W3 CErMEHTOB PbIHKA, K KOTOPbIM MOXXET BbiTb
OTHECEH OLLEHUBAEMblii OB bEKT

Hccnenopanue my0oanyHON HHGOPMAIIMK O IIEHAX CAEIO0K HEIBMKUMOCTD ITOKA3ajl, YTO IICHBI CACIOK HOCSIT
KOH(UICHIIMATBHBIHN, 3aKPBITHIH XapaKTep W MO3TOMY CBEJICHUS O CHEIKaX MAaJOYHCICHHBI U HEJIOCTYITHBL
B rakoii curyanuu OILEHIIMK BBIHY)XISH HCIOJIb30BaTh IEHbI MpemiokeHnid. OHU IyOJIUKYIOTCS
MPEUMYILECTBEHHO B 3JICKTPOHHBIX CPEACTBaX MHPOpMaIMU (Ha HHTEPHET-CalTaxX areHTCTB HEABMKUMOCTH
Y PUAJITOPCKHUX KOMITAHWH, MHTEPHET-TIOPTaNaxX U IOCKaxX OOBSIBICHUHN U T.II).

IIpu  omnpeneiieHUHd  CIPAaBEAJIMBOM  CTOMMOCTH  HCCIeAyeMbIX  00bekTOB  OIICHIIUKOM  ObLIH

MIPOAHAIM3UPOBAHBI OTKPHITHIE UCTOYHHKYM WH(OPMAIUH O IIEHAX MPEIOKEHUN 10 TpoIaxaM 3eMelTbHBIX
YYacTKOB Ha JaTy ONpeAeIeHNs CIIPaBEITMBON CTOMMOCTH.

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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Tadanna 8.5-1 Ipemiosxkenus mo nmpoaaxe 3eMeJbHBIX Y4acTKOB B PamMeHckom paiione MockoBcKoii

odJsiacTu
YnanenHoc l'l.rl(lma):l HNnxenepubie | Hammuue | CrouMocTh CroumMocTh 7 (N
Ne | MecTo HaxoxkIeHUS Tb OT KOMMYHHUKAII | IOAbE3H | IPeMI0KeHNs | MPelI0KeHus 3a 1 Konrakr
y4acrTka, N HHpoOpMaLHH
MKAJ, km coTKa uu BIX MyTeit , pyo. COTKY, pyo.
MockoBckast 06nactb, https://www.domofo
PameHckuii TOpOACKOM Ects nd rw/uchastokzemli- 909 644-
1 Pox 65 245 BO3MOXKHOCTB | IMeroTcst 3265 800 000 na-prodazhu-
OKpYT, CEIo . 93-77
CrenanoBeKoe MOAKITIOYCHHUS mescherino-
4873521535
MockoBcKast 00J1acThb, Eots https://www.domofo
5 Pamenckuii ropoackoit 56 550 sosMorHocTs | FMerores 6364 3500 000 nd.ru/uchastokzemli- | 8-985-230-
OKpYT, AePEBHS HONKITEOICHES na-prodazhu- 37-55
Ky3eBo A rechitsy-6042398028
https://www.domofo
3emin Ectp nd.ru/uchastokzemli- 967 556-
3 | cenpxo3Ha3HAUYCHHS, 63 1000 | Bo3moxkHOCTB | MMeroTest 3600 3600 000 na-prodazhu- 65-19
200 cotok NOIKIOYEHHS elektroizolyator-
5664655234
MockoBckast 00acth, https://www.domofp
Pamenckwuii roposckoit Ects nd rw/uchastokzemli- 903 512-
4 POX 57 1000 | Bo3MokHOCTH | MIMeroTcst 3000 3000 000 na-prodazhu-
OKpYT, I€PEBHSA . 50-22
Chtoposo NOAKIOYEHHS elektroizolyator-
4806618676
https://www.domofo
MockoBcKas 001acTh, Ecte nd.ru/uchastokzemli- 903 580-
5 | PameHcknii paiion, c. 52 223 BO3MOXKHOCTB | MIMeroTcst 4933 1 100 000 na-prodazhu- 4772
Pr160510BOBO TTO/IKJTIOYEHUS bronnitsy-
3235242291
https://www.domofo
MockoBcKas 001acTh, Ecte nd.ru/uchastokzemli- 926 369-
6 | Pamenckuii paiioH, c¢/n 54 400 BO3MOKHOCTB | MIMeroTcs 6 750 2 700 000 na-prodazhu- 50-61
Pri6onoBckoe TTO/IKJTIOYEHUS bronnitsy-
2951896366
]13\;[ ;Cei?;;[;a?ooiﬂa:;;% Ectp https://ramenskoye.ci 905 719-
7 pox 46 500 BO3MOXKHOCTB | MIMeroTcst 6 000 3000 000 an.ru/sale/suburban/2
okpyr, [ xenbckoe 61-15
e/moc MOAKITIOYCHHUS 71693429/
MockoBckast 0071acTh, httl;z;// h .(li(omolff)
Pamenckuii paifoH, ¢/m Ectp nd ru/uchastokzemli- (903) 753-
8 ? 52 600 BO3MOXHOCTE | MMerorcst 5000 3000 000 na-prodazhu-
HoBoxapuroHoBckoe, lektroizol 15-85
DIIeKTPO3OATOP TMOJIKITFOYCHUS elektroizolyator-

2864689388

HUcrounuk: nanubie Untrepuer, ananus OueHmmka

Tadauua 8.5-2 /Inana3oH LeH Nmpeayio:KeHUil Mo NMpoaake 3eMeJbHbIX YYACTKOB, PACIOJI0KEHHBIX B
Pamenckom paiione MockoBcKoii 001acTi

MuHuMAaIbHOE 3HaUYeHHe cTouMocT 1 coTku, pyo. 3000
MaxkcuMajibHOe 3HaYeHHe CTOUMOCTH 1 coTKH, pyo. 6750
CpeaHee 3HaUeHHe cTOMMOCTH 1 coTKH, Py0O. 4 864

HUcrounuk: pacyer OueHmuka

Heob6xommmMo OTMETHTB, YTO MIPUBEIEHHBIC BBIIIE THANIA30HBI CTOUMOCTH OMPEENICHBI 110 MPEJIOKESHUIM O
MPOJIaXKe AHAJIOTHYHBIX OOBEKTOB. Ilpwm 3TOM Ha NMaHHOM »Tame HE YYUTHIBAIOTCA IMMapaMeTpUYeCKue
pa3nuus MEXKIY OLICHUBAEMBIMH O0BEKTaMH U MOJ00paHHBIMU 00BbEKTaMHU-aHaJoraMHu (MECTOIOIOKEHHE,
paznuuue B oOIIeH IUIOMAn, YCIOBUE TOpra | T.11.). KoHeYHast CTOMMOCTD OIEHHMBAEMBIX 00BEKTOB MOXKET
HE MOMNAacTh B BBIICJICHHBIA JMaINa3oH MOCJe BBEJAEHUS KOPPEKTUPOBOK HAa MapaMETPUUYECKOE pa3iinyue
MEX]y OLICHMBAEMbBIM 00BEKTOM M TO0I00PaHHBIMH 00bEKTAMHU-aHAIOaMH.

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXKeHHble B PaMeHCKOM ropoAckoM okpyre MockoBckoii o6nactu
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8.6. AHANIN3 OCHOBHbIX ®AKTOPOB, BJIMAIKOLUMX HA CMPOC, NMPEONIOXXEHUE U LIEHbI
COMOCTABUMbBIX OBBEKTOB HEABM)XXNMOCTHU

B coorBerctBrn ¢ ®CO-7 m. 22:

€) Iutsl CpaBHEHHS 00BEKTa OIICHKHU C APYTUMHU OObEKTaMU HEIBUKUMOCTH, C KOTOPBIMH OBLIH COBEPIICHBI
CICIIKH WM KOTOPBIC MPEICTABICHBI Ha PBIHKE JUIS UX COBEPIICHUSI, OOBIYHO HCIOJIB3YIOTCS CICIYIOIINE
AIIEMEHTHI CPaBHEHUS:

o IlepemaBaemble MMyIIECTBEHHBIE TIPaBa, OTPaHUYCHUS (0OOpEMEHEHHS ) ITHUX TIPaB;

e VYcioBusi (MHAHCHPOBAHHS COCTOSBIICHCS WU TPEANONaracMod CACTKA (BUA OIUIATHI, YCIOBUS
KpEAUTOBAHUS, NHBIC YCIIOBHSA);

e YcioBus Mponaxu (HETUIMIHBIE IS PIHKA YCIOBUS, ClIENKa MeXAY adduIMpOoBaHHBIMHA JIUIIAMH, MHBIE
YCIIOBHS);

e VYcioBusi phiHKAa (M3MEHEHUS IIeH 3a TEPUOJI MEXKIY JaTaMd CICIKM M OICHKH, CKHJIKH K IIEHAM
MIPEIOKEHUH, MHBIE YCIOBHS);

e Bun ucnonb3oBanus U (W) 30HUPOBAHUE;

¢ MecTomnojnoxeHue 00beKTa;

o Ou3MYECKHe XapaKTEPUCTHKH OOBEKTa, B TOM YHCIE CBOWCTBA 3€MENBHOTO YyYacTKa, COCTOSHHUE
00BEKTOB KANHMTaIbHOTO CTPOUTENHCTBA, COOTHOIICHUE IUIOMAAN 3EMENBHOTO YYacTKa W IUIOMAAHN €ro
3aCTPOMKHU, UHBIC XapPaKTCPUCTHKH;

e DKOHOMHYECKHE XapaKTEepUCTUKUA (YpOBEHb ONEPALMOHHBIX PAcXOIOB, YCIOBHS apeH/bl, COCTaB
apeHIaTOPOB, MHBIE XapPAKTEPUCTUKH );

e Hannuue ABHXKMMOI'O UMYHICCTBA, HE CBA3aAHHOI'0 C HEABUKUMOCTBIO,

e Jlpyrue XapakTepUCTHKH (3JIEMEHTHI), BIUSIOIINE HA CTOMMOCTE;

C wesnpio BBISIBICHHS LEHOOOpa3yromux (akTOPOB B CETMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OLICHKH,
OLICHIIUK U3Y4HJI CIEIYIOLINE UCTOUHUKH:

1. IlpemioxkeHust K mpojaxke 3eMeNbHBIX YYacTKOB Ha Pas3iIMYHBIX MHTEPHET — pecypcax: Www.avito.ru,
cian.ru, www.domofond.ru u ap.

Ha ocHoBaHWH 3TOTO OLEHIIWK CAENaN BBEIBOJ O HMPUOPUTETHOM BIUSHUHM HAa IIEHY 3€MENbHBIX YYaCTKOB
CIIETYIOIINX XapaKTePUCTHK:

1. ®yHKIMOHAIEHOE HA3HAYECHHUE;

2. YToproBaHue (pa3HHUIIA MEX]Y [IEHOU MPEIIOKESHHS U [ICHOH CIIENKH);
3. Mecromnonoxenue (yaaaeHHocTs oT MKA/);

4. TInomanp yuactka ((pakrop Macrrada).

Hwxe 6osee moxpoOHO paccMOTPUM BIMSHHUE 3TUX (PAaKTOPOB Ha CTOUMOCTH 00BEKTa

Yenosua coenxku (xoppexmupoéxka na mopz, ymopzoeanue). PBHHOK HEIBUXKHUMOCTH HMEET P
cnenu(UIHBIX OCOOCHHOCTEH, OJHOM W3 KOTOPHIX SIBISICTCS BO3MOXKHOCTH TIEPETOBOPOB IOKYIATENs H
MpoJaBla Ha NMPEAMET CHWKEHHS LIEHBI NMPEAOKEHUs, MPUYEM JaHHBIE MEPErOBOPHI JOCTATOYHO HacTo
NPUBOJAT K MOJIOKHUTEIBHOMY pe3yJbTaTy Ui MoKymaTens. LleHbl 0ObeKTOB-aHaJIO0roB SIBISIOTCS [IEHAMHU
npeiokKeHns. PeanbHble 1E€HBI, MO KOTOPHIM 3aKJIOYAIOTCS JIOTOBOpa, Kak IMPaBWIO, HIXKE LEH
TIPETOKEHHUS.

Bo3moxHOEe 3HaueHHEe KOPPEKTUPOBKU HA TOPT JUIS YYaCTKOB NPUBEICHBI B CIpaBOYHUKe «CIpaBOYHUKE
oreHImmKa HenBmwkuMocTy 2022, 3emenpHble yuacTku. Yacts 2», Hmwkanit Hosropom, 2022 roa. CormacHo
JTAHHBIM CIIPABOYHHKA KOPPEKTHUPOBKA HA TOPT JIIS 3eMEJIbHBIX Y4aCTKOB UMEET CIICAYIOIINE 3HAUCHUS:

Knace obkexTon - AT PidOK
Cpegresa PacimpeHHEIR
FRUTENL| I—— ___|_.__ - -,
LieHisl npeanokesi oS LekTos

CTPMBNGHYIO SACTROAKY 1.7 6.8% | 6. 7%

| BementHbie ydacTew nog |

| EoMMeEpUssHe SCTROARY (SBHCHD- 10.1% 5.5% 14.6%
| Toprogyio)

| BemenbHbie yuacTKH

| cofl bCKoxoIARC TRRMMOMS 14.4% B8.5% 20,4%
| HBIHAUEHWR

| Bemefbbie yHacTKW AOA %1A Y0 ¥
[sacmomypinc) | @B | 5%% | uw
| BamanbHee yUacTRH N0A WANYIO & | 7
| ascmpoitey (KE) B.8% 4.6% | 12,9%
| 3emensHse yyacTEM nog of bekTs | . "
| it rmiind . 12.9% | T8% | 18,0%
| Bementsbie y4acTen nog |

| mosmepuweck o mcTpodny (OFbeKTs 1 6% 6.6% 16,6%

| NpugopoRHOr cepEYEE]

OTueTr 06 oueHKe 3eMesibHbIX yyacTkoB 3 (ed.) ANs CeNbCKOXO351MCTBEHHOro NpoM3BOACTBa obLyeii
nnowaabio 200 994 KB.M. pacnosioXeHHble B PaMeHCKOM ropofckoM okpyre MockoBckoii obnactu
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DyukyuonanvHoe Haznavenue (Kamezopus 3emeins, papeuieHHoe UCHONb306anue) - OOUH U3 Hanboee
BECOMBIX IIeHOOOpa3yronmx ¢aktopoB. [Iporecc mepeBoja 3eMENbHOTO y9acTKa M3 OJHOH KaTETOPHH B
IpYyTylo, a TakXKe CMEHa pa3peleHHOTO WCIOJIb30BAHMUS 3€MENIbHOTO y4acTKa — 3TO TPYJOEMKHI,
JOPOTOCTOSIIMI U OYEHb JJIMTENBHBIN MPOIecC, He BCETAa BOBMOXKHBIA 0c00eHHO B MOCKOBCKOM pErHoHe,
T€ CYIIECTBYET YTBEP)KACHHBIA TEHEPadbHBIA IUIAaH 3aCTPOWKM M YEeTKOE 30HHPOBAaHWE 3eMellb II0
(yHKIIMOHATEHOMY Ha3HAYEHUIO.

[TosToMy pa3mep KOPpPEKTHPOBKM Ha (YHKIHMOHAJbHOE Ha3HAYCHUE OMNPEACNIUTh 3a4acTyl0 BechbMa
3aTPYAHUTENBHO, 10 MIPUYMHE BCETO PEKOMEHIYETCs MOJ0MUpaTh aHaJOrH COMOCTABHUMOTO C OLEHHBAEMBIM
3€MENIbHBIM y4acTKOM (DYHKIIMOHAJIBHOIO Ha3HAUCHHUS.

Yoanennocmo om MKA/]

Ilena nmpemoKeHUsS HEBUKUMOCTH 3aBHCUT OT MECTa PACIIOJIOKEHUS 00BEKTa OICHKH U €T0 YJAJICHHOCTU
ot MKA/I. 310 00yCIOBIEHO CIOXHUBIIUMCSI OOIIECTBEHHBIM MHEHHEM, PA3INYHOW MPHUBIEKATEIHHOCTHIO
paiioHOB TOpPOJA/PETMOHOB TOCYAapCTBA, YAOOCTBOM TIOJOXKEHUS JUIsI OOBEKTOB HEJBUKHMOCTH
OTPeACICHHOTO ()YHKIIMOHAILHOTO Ha3HAYCHUSI.

BosmoxxHOe 3HaueHue KoppeKTupoBkU Ha yaanenue or MKAJI npuBeneHnsl B cnpaBouHuke «CripaBOYHHKE
oleHIIMKa HenBKUMOCTH 2022, 3emenbHble yyacTku. Yacte 1», Huxuuit Hosropon, 2022 roa. CornmacHo
JTAHHBIM CIPABOYHUKA 3aBUCUMOCTD LIeHHI OT ynaneHus ot MKAJI umeer ciemyroniuii Bu;

JANNCAMOCTE YALALHOH LEHED JEMENEH BN YICTHOD B Motuoschol obmcm ot
i

PaCwwpeHHsiA mut epBan

pacCTosMMR go M

IInowaow 3emenvrozo yuacmxa.
Ha priHKe npojask IpUCYTCTBYET Takoi ieHooOpa3yromuii pakTop, Kak IUI0Maab 3eMEJIBHOIO Y4acTKa.

[Tpu mpoYKrx paBHBIX YCIOBHSX, OOJIBIINE IO IUIOMIAAN 3€MEJIbHBIC YYaCTKH MOTYT MPOJaBaThCs 1Mo OoJiee
HU3KOM B TepecueTe Ha €AMHUITY IUIOMIAJN IIEHE, YTO 00YCIaBIMBACTCS OOJBIINM CPOKOM AKCIo3unuu. B
JTAHHOM CclTy4yae KOPPEKTHPOBKA PACCUMTAHA HA OCHOBAHUU HMCCIEIOBAHUS 3aBUCUMOCTH LIEHBI YYaCTKOB OT
HX ILIOILAJIH.

Bo3MmokHOE 3HaUeHNE KOPPEKTHPOBKH Ha IDIOMAIE I YIACTKOB IO/ Ta9HOE CTPOUTEIBCTBO MPUBECHBI B
cripaBouHnKe «CHpaBOYHUKE OICHITMKAa HeaBmwxuMocTu 2022. 3emenbHble ydacTku. YacTte 2», Hrokamit
Hogsropoa, 2022 roa. CoriiacHO JaHHBIM CIIPABOYHMKA 3aBHCHUMOCTD LIEHBI OT ILIOIIAAN MMEET CIEeAYIOIIE
3HaYEHHE:

OTueTr 06 oueHKe 3eMesibHbIX yyacTkoB 3 (ed.) ANs CeNbCKOXO351MCTBEHHOro NpoM3BOACTBa obLyeii
nnowaabio 200 994 KB.M. pacnosioXeHHble B PaMeHCKOM ropofckoM okpyre MockoBckoii obnactu
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3aBHCHUMOCTD I[€HbI OT ILIOLAIHN
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Puc. 23!
8.7. OCHOBHbIE BbiBOAbl OTHOCUTE/IbHO PbIHKA HEABM)XXMMOCTU B CEFMEHTAX,
HEOBXOAWMbLIX AJ151 OLIEHKU
VYuactku pacmnonoxensl B FOro-Boctounom Hanpasiennn o HoBopsizanckomy mrocce.

OneHImrKoOM OBLUTH HaWISHBI MPEITIOKEHHS M0 MPOoAaKe 3eMENbHBIX Y9acTKOB B MockoBckoi oOmactu. Ha
X OCHOBE MOXHO CJEJIaTh BBIBOJBI O MAaKCHMaJIbHOW, MUHUMAIBHOU M CpPeAHEH ymenpHOM crommocTH 1
COTKH.

Tadauua 8.7-1 /Inana3oH LeH npeayio:KeHUil Mo NMpojaake 3eMeJbHbIX YYACTKOB, PACIOJI0KEHHBIX B
Pamenckom paiione MockoBcKoii 001acTi

MuHuMAaIbHOE 3HaUYeHHe cToumoctu 1 coTku, pyo. 3000
MaxkcuMajibHOe 3HaYeHHe CTOUMOCTH 1 coTKH, pyo. 6750
CpeaHee 3HaUeHHe CTOMMOCTH 1 cOTKH, pyoO. 4 864

HUcrounuk: pacyer OueHmuka

HeobxomumMo OTMETHTH, YTO TpPHUBEISHHBIE UANA30HBI CTOUMOCTH OIPENENIeHbl MO TPEUIOKEHUSIM O
MpOJaKe/apeH e aHAJIOTMYHBIX 00OBEKTOB, MPU 3TOM Ha JIAHHOM JTalle HE YYMTHIBAIOTCS MMapaMeTPHUUCCKUE
pa3Iuurs MEX]y OLICHUBaEMbIMH OOBEKTAMH M MOJO0PaHHBIMUA 00BEKTAMH-aHAJIOTaMHU (MECTOIOJIOKEHUE,
paziuuue B 00IIel miomaan, yciIoBre Topra u T. 11.). KoHeuHast CTOMMOCTh OIIEHHBAaEMBIX 00BEKTOB MOXKET
HE TOMAcTh B BBIACIEHHBIM Iuana3oH MOCIE BBEACHUS KOPPEKTUPOBOK HA MapaMEeTPUUYECKOE pa3Inyue
MEXJTy OIICHUBAEMbBIM 00BEKTOM M MOI00PaHHBIMU 00bEKTAMHU-aHAIOTaMH.

Ha LCHY IMPOJAXKN HanOoee CYIICCTBECHHOC BJIMSIHNUEC OKA3bIBAKOT CJICAYIOIIUC q)aKTOpLIZ

1. ®yHKUMOHATBLHOE Ha3HAUCHUE;

2.  Ynanenme or MKAJI;

3. Ilnomane yyactka ((hakrop Maciitada);
4. HWHnuBuayalbHbIE XapaKTEPUCTUKH.

OtueT 06 OLEHKe 3eMeNbHbiX y4yacTkoB 3 (ed.) ANA CeNbCKOXO3AMCTBEHHOro MpOM3BOACTBa obLyei
nnowaabio 200 994 KB.M. pacnosioXKeHHble B PaMeHCKOM ropoAckoM okpyre MockoBckoii o6nactu
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9. ONMUCAHUE TNMPOLECCA OUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

CormacHo . 1 ®CO V, OCHOBHBIMH MOIXOIAMH, WCTIOIB3yEMBIMH TPH MPOBEACHUN OIEHKH, SBIISIOTCS
PBIHOYHBIN (CPAaBHUTENBHBIN), JOXOMHBIA M 3aTpaTHBIM TOMXOAbl. [Ipu BBIOOpPE WUCHOIB3YEMBIX MpHU
MPOBEICHUM OIICHKU TMOJXOJOB CIEAYeT YUYUTHIBATH HE TOJIHKO BO3MOXKHOCTH MPUMEHEHMSI KaXJIOTO W3
MOJIX0JIOB, HO W IIETTH ¥ 3a/Ia4H OIICHKH, MTPE/IojIaraéMoe NCIIOIb30BaHIE Pe3yIbTaTOB OLIEHKH, JOMYIICHHS,
MOJTHOTY H JOCTOBEPHOCTh UCXOAHOM wuH(popmarmu. Ha ocHOBe aHanm3a yKa3aHHBIX (DaKTOPOB
000CHOBBIBACTCS BEIOOP MOIX00B, UCTIONB3yeMbIX OICHIITUKOM.

Cornacho 1. 2 ®CO V, OueHnyk BIpaBe caMOCTOSTEIBHO ONPEACATh HEOOXOIUMOCTh MTPUMEHEHUS TeX
WIM HMHBIX IIOAXOJOB K OIICHKE M KOHKPETHBIX METOJOB OILIEHKH B paMKax MPUMCHCHMS KaKIOro M3
IMOJIXOJ0B.

Beuay omnpenencHus cipaBeAIuBOi CTOUMOCTH B JaHHOM OTtdere 00 oreHke, OIEHIIUK Jajiee MPUBOIUT
0COOCHHOCTH €€ pacuéra.

Cormnacho . 2 IFRS 13 cnpaBeanuBas cTOMMOCTh — 3TO PHIHOYHAS OIICHKA, a HE OIeHKa, opMupyemast ¢
yuetoMm crenudukn npeanpuatus. [lo HEKOTOPBIM aKTHBaM M 0053aTENbCTBAM MOTYT CYHIECTBOBATH
HaOJrofaeMple PHIHOYHBIE ONEpaly WK peiHOYHAA MH(popManus. Ilo npyrum aktuBam u 00s3aTENbCTBAM
HaOJrofaeMple PHIHOYHBIE ONEpalvy WM PbIHOYHAS HMH(pOpMauus MOTYT OTCYTCTBOBaTh. OOHAKO LEjb
OILICHKW CIIPAaBEUIMBOW CTOMMOCTH B OOOMX CIIydasiX OJHA M Ta K€ - ONpPEJeNUTh LEeHY, M0 KOTOPOi
NpOBOAMIAcE OBl Omepanus, OCYLISCTBIIsieMas Ha OPraHW30BAHHOM pBIHKE, 10 MPOJaKe aKTUBA WM
nepeaade 00s3aTeNbCTBA MEXKY YIaCTHUKAMU PhIHKA HA JaTy OLEHKH B TEKYIIUX PBIHOYHBIX YCIOBHAX (TO
€CTh BbIXOAHAsA IICHA Ha JAaTy OLUCHKH C TOUKH 3pCHUA YUaCTHUKA PLIHKA, KOTOpBIﬁ YACPIKUBACT aKTUB HUIIN
UMEET 00513aTEIILCTRO).

Ecnu nieHa Ha WACHTUYHBIN aKTUB WIH 0053aTENILCTBO HE HAOIIOMAETCS HA PBIHKE, IPEIIPUATHE OLICHUBAET
CIIPaBEUIMBYI0 CTOMMOCTh, HCIIONB3yS APYTrOW METOJ OIEHKH, KOTOPHIH oOecredrnBaeT MaKCHMalbHOE
UCIIOJIb30BAaHUE YMECTHBIX HAOJIONAEMBbIX HMCXOJHBIX JAHHBIX W MHHMMAaJbHOE HCIIOJIb30BaHUC
HeHaOI0JaeMbIX MCXOJHBIX JaHHBIX. [I0CKONBKY cripaBeinBass CTOMMOCTh SBIISIETCSI PRIHOYHOM OIEHKOM,
OHa OTIPEAENSAETCS C HMCIIONBF30BAHUEM TAKHUX JOMYIIEHUH, KOTOPhIE YYACTHUKU PHIHKA HCIIOIB30BAIH OB
IIPH OTPEJICIICHUN CTOMMOCTH aKTHBa WJIM 00sI3aTEILCTBA, BKIItOUas JonyiieHus o pucke. CienoBarenbHo,
HaMEpeHUe TMPEANPUITHS yAepKaTh aKTHUB WIW YPEeryJupoBaTh WIW HWHBIM 00pa3oM BBIOJHUTH
0053aTeTTLCTBO HE SBIISIETCS YMECTHBIM (DAKTOPOM IPH OIIEHKE CIIPABEIMBON CTOMMOCTH.

Llenp OIEHKM CHIPaBELIMBOH CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI ONPENENUTH ILEHY, IO KOTOPOM

HpoBoJMIack OBl Omeparys Ha JOOPOBOJBHONW OCHOBE IO NMPOAAKe aKTHBA WM Iepenade o0s3aTerbCcTBa

MEXIY YYaCTHHKAMH PBIHKA Ha JaTy OLIGHKH B TEKYLIMX PBIHOYHBIX YCIOBHsX. OleHka crpaBeaMBOR

CTOMMOCTH TpeOyeT OT MPEANPHATHS BBISICHEHHS BCEX YKa3aHHBIX HU)KE MOMEHTOB!

®  KOHKDETHBI aKTHB WU 0053aTEeNLCTBO, SIBISIONIEECS OOBEKTOM OIEHKH (B COOTBETCTBHU C €ro
eANHULIEH yUeTa);

o B OTHOLICHUU He(bI/IHaHCOBOFO aKTHBa, UCXOJHOC YCJIOBHUE OLCHKHU, SABJIAIOUICCCA NPUEMIIEMBIM JIA
OIICHKH (B COOTBETCTBHH C €r0 HAWIIyYlIUM U Hanbosee 3P PEeKTUBHBIM HCIIOIb30BAHUEM);

e  OCHOBHOI (M HanOoJiee BHITOJHBIHN) 1715l aKTUBA MM 0053aTEIILCTBA PHIHOK;

e  METOJ WM METOJbl OLECHKH, NMPHEMJIEMBIC Ul ONpPEAETICHUS! CIPaBEAJIMBOM CTOUMOCTH, C YYETOM
HaJIMYUSl JaHHBIX Ui pa3pabOTKM HMCXOAHBIX [aHHBIX, NPEACTABISIOMIMX JOMYIIECHHS, KOTOpPbIE
HCITOJIB30BAIINCE OBI Y4aCTHUKaMHM PBIHKA IIPU YCTAHOBJICHUW LCHBI Ha aKTWUB HWIIN O6$I3aTeHBCTBO, a
TaKXXC YPOBHA B UCPAPXHUU CHpaBe)I.HI/IBOI\/’I CTOMMOCTH, K KOTOPOMY OTHOCATCA 3TH UCXOAHBIC TaHHBIC.

Or1ieHKa CIIPaBEATHMBON CTOMMOCTH TPEANOJIaraeT MPOBEACHUE OTIepaIMy 0 NPOAKE aKTHBA UM Mepesiade

00s3aTeNILCTBA:

L] Ha pBIHKe, KOTOpBIﬁ SABJIACTCA OCHOBHBIM UISI JAHHOI'O aKTHUBA UJIN O6ﬂ3aTeHBCTBa;

L] HpI/I OTCYTCTBI/H/I OCHOBHOT'O pI)IHKa Ha pI)IHKe, HaI/I6OHee BBI'OJHOM I OJAHHOI'O aKTHUBaA WU
00s13aTeILCTBA.

[IpennpusTuo HET HEOOXOAMMOCTH TPOBOJUTH HW3HYPSIONIMA TIOMCK BCEX BO3MOXHBIX PBIHKOB ISt
UACHTU(UKAIIMA OCHOBHOTO PHIHKA WU, TIPH OTCYTCTBUM OCHOBHOT'O PBIHKA, HAM0O0JIEE BHITOJHOTO PHIHKA,
OJTHAaKO, OHO JOJDKHO YYUTHIBATh BCIO WH(OPMAIHIO, KOTOpas SBISIETCI OOOCHOBAaHHO AOCTYyMHOW. [Ipum
OTCYTCTBHH [I0Ka3aTEIbCTB OOPAaTHOTO PBHIHOK, Ha KOTOPOM MPENIpPUATHE BCTYMWIO OBl B CHENKY IO
MpoJaKe aKTHBAa WIM Tiepeiaue 00s3aTenbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM HWIIH, TIPU OTCYTCTBUU
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OCHOBHOT'O PbIHKA, HanboJjee BBII'OAHBIM PBIHKOM.

IIpy HamTUIMHE OCHOBHOTO PBHIHKA ISl aKTHBA MIIH 0053aTEIILCTBA OIEHKA CIPABEIITNBON CTOMMOCTH JTOJKHA
MIPEJICTABNIATE IIeHY Ha JAaHHOM phIHKE (Takas IieHa Ju00 SBISETCS HEMOCPEACTBEHHO HAOIII0aeMOM, JTNO0
PacCUMTHIBACTCS C UCIIOIB30BAaHUEM JIPYTOr0 METO/Ia OIICHKH), TAXKE €CITU IIeHa Ha JAPYrOM PHIHKE SBISCTCS
MOTEHITHATBHO O0Jiee BBITOJHON Ha JIATy OIEHKH.

[Ipennpustre MOMHKHO UMETh JOCTYN K OCHOBHOMY (WJIM HanOoJee BBIFOJHOMY) PHIHKY Ha JIaTy OIEHKU.
[lockonmpky paziuyHble TpennpusTus (M HapaBlICHUs OW3Heca B paMKax TaKuX HPSANPUATHI),
OCYIIECTBISIONINE PA3THYHbIC BUIBI IEATEITHHOCTH, MOTYT UMETh JOCTYI K PA3JIMYHBIM PBHIHKAM, OCHOBHBIC
(i HamboJIee BHITOHBIC) PBIHKH U OJHOTO W TOTO YK€ aKTHUBA WIIH 0053aTEeNIbCTBA MOTYT OBITh Pa3HBIMHU
JUTSL Pa3JIMYHBIX TPEANPUATHIA (A HAIPaBJICHUH OM3HECa B paMKaxX TakuX npeanpusituii). CienoBaTelbHO,
OCHOBHOW (WM HauOOJIee BBHITOJIHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOIMMO
paccMaTpuBaTh C TOYKH 3PCHUS TPEANPHATHS, YYUTHIBAs TAaKUM 00pa3oM pa3liuuusi MEXIy H Cpelu
MPEIIPUITUN, OCYIISCTBIISIONUX PA3INYHBIC BUJIBI IS TCIHHOCTH.

Jns Toro utoOBl TOOUTHCS HAaUOOINBIICH MOCIEAOBATENFHOCTH M COMOCTABUMOCTH OIICHOK CIpPaBeAIMBON
CTOMMOCTH ¥ PacKpbITHA CcOOTBeTcTBYytomei wuHpopmarmu, IFRS 13 ycranaBmmBaer wuepapxuro
CHPABEAJIMBON CTOMMOCTH, KOTOpasi NETUT HCXOAHbIE NAaHHbIE ISl METONA OLIEHKH, HCIIOJIb3YEeMbIC IS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. HMepapxus chnpaBeIMBOM CTOMMOCTH OTIAET
HauOOJBIINI IPUOPUTET KOTUPYEMBIM LIEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PHIHKAX ISl HACHTUYHBIX
aKTHBOB WM 0053aTeNbCTB (MCXOMHBIC AaHHbIE | YPOBHS) M HaWUMEHBIINN MPUOPUTET HEHAOIIOJaeMBbIM
WCXOJHBIM JJaHHBIM (MCXOJHbIE TaHHbIEe 3 YPOBHS).

Hanuune YMECTHBIX UCXOAHBIX JAHHBIX M UX OTHOCUTCIIbHAA Cy6’LCKTI/IBHOCTb MOT'YT IOBJIUATH Ha BI)I60p
MPpUEMIIEMBIX METOOOB OLICHKH. O,Z[HaKO Huepapxus CHpaBe,Z[JIHBOﬁ CTOMMOCTHU OTHACT MPUOPUTET NCXOAHBIM
JaHHbIM I METOAOB OILICHKM, a HC METOAaM OLCHKH, HCIOJIB3YyEMbIM MJIsI OLICHKH CHpaBCHHI/IBOﬁ
CTOHMMOCTH.

HUepapxusa cnpaseonusoi cmoumocmu (uepapxust OaHHbLX)

1. Hcxoonvie oannvie 1 Yposus - 370 KOTUPYyEMBbIE€ LIEHbI (HEKOPPEKTUPYEMble) Ha aKTUBHBIX PBIHKAX VIS
WICHTUYHBIX AaKTHBOB WM 0053aTENbCTB, K KOTOPBHIM MPEANPUATHE MOXKET MOJYyYUTh IOCTYN Ha JaTy
oueHku. Kotupyemas neHa Ha akTUBHOM PBIHKE MPEACTaBIIsIeT coOOH Hauboee HaJle)KHOE J10Ka3aTeIbCTBO
CHPABEAJIMBOM CTOMMOCTH M JIOJDKHA HCIOJIB30BAThbCsl Ul OLEHKH CIIPAaBEUIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCAKHIM pa3, KOr/ia OHa JOCTYITHA.

Ucxonmuble nanHple 1 YpoBHS OymyT AOCTYHHBI JUISi MHOTHX (DUHAHCOBBIX aKTHBOB M (DMHAHCOBBIX

00513aTeNbCTB, HEKOTOPBIE M3 KOTOPBIX MOTYT ObITb OOMEHEHbl Ha MHOTOYHCIIEHHBIX AKTUBHBIX PBIHKAX

(HarmpuMep, Ha pa3nUUHBIX Oupkax). CiegoBaTenbHO, 0co00e BHUMaHUE B mpenenax 1| YpoBHs yaensiercs

OIIPEJICJICHUIO CIIEAYIOIIErO:

e  OCHOBHOMW PBIHOK JUIsl aKTUBA WM 00s3aTEIbCTBA, WM, P OTCYTCTBUM OCHOBHOTO PbIHKA, HauboJjee
BBITOJJHBII PHIHOK JJIS1 aKTHBA WM 0053aTeNbCTBA;

e MOXET JIM NPEINpHUsITHE Y4acTBOBATh B ONEPALUHN C aKTUBOM WM 0053aTENLCTBOM IO LIEHE JaHHOTO
PBIHKA Ha /1aTy OLECHKH.

Wcxonnsie nannpie 1 YPOBHS AODKHBI KOPPEKTUPOBATHCS TOJIBKO B CIECAYIONINX CITydasx:

e  KOI/a MpeanpusITHe yAEepPKUBAaeT OOJBIIOE KOIMYECTBO AHAIOTMYHBIX (HO HEMJEHTHYHBIX) aKTHBOB
WK 00513aTeNbCTB (HarpuMep, AOJITOBbIE LIEHHBIE OyMaru), KOTOpbIe OLICHWBAIOTCS MO CHPaBEAIMBOM
CTOMMOCTH, a KOTUpYyeMas 1IeHa Ha aKTUBHOM PBIHKE CYLIECTBYET, HO HE SIBJISIETCS JOCTYITHOM B JTIO00M
MOMEHT, JJIsl KaKJI0TO W3 JaHHBIX aKTHBOB MM 005S3aTENbCTB MO OTJEIBHOCTH (TO €CTh MPH YCIOBHH
HaM4usi  OOJNBIIOTO KONMYECTBA AHAJOTMYHBIX AaKTHBOB WIJIM O0S3aTelbCTB, YIEPKHUBAEMBIX
OpeAnpusITUeM, ObUIO OBl TPYAHO MOJYYUTHh WHPOPMALHMIO O LEHAX A KaKIOTO OTAEIBHOTO aKTHUBa
win 00s3aTesIbCTBA Ha JaTy OLECHKM). B TakoMm ciydae B KadecTBE MPAKTUUYECKOTO IMOAPYYHOTO
CpeAcTBa NPENIPUITHE MOXKET OLEHHWBATH CIIPABEUIMBYI0 CTOMMOCTB, MCIOJIB3YS albTEPHATHBHBIN
METO/ OILIEHKH, KOTOPBIM HE OCHOBBIBAETCS HCKIIIOYMTEIBHO HAa KOTHPYEMBIX LieHax (Hampumep,
MaTpUYHOE LeHooOpazoBanue). OQHAKO MCIIOIb30BaHUE AbTEPHATUBHOIO METO/IA OLIEHKH NPUBOJIUT K
MOJTyYEHUIO OIIEHKH CIIPaBEIJINBOM CTOMMOCTH, KOTOpas OTHOCHUTCS K Oojiee HH3KOMY YpPOBHIO B
VepapXuu CIPABEMINBON CTOUMOCTH.

e  KOrja KOTHpyeMas IleHa Ha aKTUBHOM PBIHKE HE NpeACTaBIIsIeT COOOH CHpaBeIIMBYIO CTOMMOCTH Ha
JaTy OLEHKH. Tak MOXeT oOCTOATh 1esl0, KOTr/a, HAalpuMep, CYLIECTBEHHBIE COOBITHS (Takue Kak
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omepaniyi Ha PBHIHKE «OT NpPUHIUNANA K NPUHIUNATY», TOPTH HA TOCPEIHHYECKOM PBIHKE HIIH
00BSBICHNS) UMEIOT MECTO TOCTIE 3aKPBITHs PBIHKA, HO J0 HACTYIUIEHHUS NaThl oueHKH. [Ipeanpusatuie
JIOJDKHO YCTaHOBUTH M TIOCJCIOBATECIBLHO MPUMEHSTHh MOJUTHKY WIACHTU(DUKAIIMKA TaKUX COOBITUH,
KOTOpBIE MOTYT MOBIHMATH Ha OIEHKHU CIpaBeUIMBONM croMMocTH. OIHAKO €ClM KOTHpyemas IieHa
KOPPEKTUPYETCSI C yI€TOM HOBOW WH(OPMAINH, TaKas KOPPEKTUPOBKA MPUBOIUT K IMOTYICHUIO OIICHKH
CIIPABEUIMBOM CTOMMOCTH, KOTOPasi OTHOCHUTCS K 0oJiee HU3KOMY YPOBHIO B UEPAPXUU CIPABEITUBOM
CTOUMOCTH.

e IIpH OIEHKE CIPaBeIMBON CTOMMOCTH OOS3aTENBCTBA WM COOCTBEHHOT'O JIOJIEBOTO HMHCTPYMEHTa
MPEPUATHS C UCTIOIH30BAHNEM KOTHPYEMOIl IIeHbI Ha HASHTHYHYIO eUHHILY, KOTOpas MPOAaeTcs Kak
aKTHB Ha AaKTUBHOM pBIHKE, M Takas I[eHa JOJDKHA KOPPEKTHPOBAaThCS C y4eToM (pakTopos,
CHCIU(UICCKUX JUIS CAWHUIBI WIA aKTHUBa. ECIM KOPPEKTHPOBKA KOTHPYEMOW IICHBI aKTHBAa HE
TpeOyeTcs, pe3yabTaToM OyJIET MOTYYCHUE OLICHKH CIIPABEIJIMBONA CTOMMOCTH, OTHOCUMOM K 1 YPOBHIO
B HEpapXvu CIpaBemIuBoi cTomMocTd. OgHaKo 1r00as KOPPEeKTUPOBKA KOTHPYEMOM IIEHBI aKTHBa
MPUBEJIET K TIOJTYYCHUIO OIEHKU CIIPABEIIMBONM CTOMMOCTH, OTHOCUMOM K 0oOjice HU3KOMY YPOBHIO B
HepapXuu CIPaBeIIMBONA CTOUMOCTH.

2. Ucxoonvle oannvie 2 Ypogus - 3TO UCXOAHBIE NaHHbIC, KOTOPBIE HE SIBJSIFOTCS KOTHPYEMBIMH LICHAMH,

BKJIIOUEHHBIMHU B 1 YpOBeHb, 1 KOTOPbIE MPSAMO WJIM KOCBEHHO SIBJISIFOTCS HAOMIOAAEMBIMH Ul aKTHBA MJIH

o0si3aTenbcTBa. Ecnm akTHB WiM 00s13aTENBCTBO UMEET ONpEACICHHBIA (IOrOBOPHOI) MEPUOA, UCXOTHBIC

JaHHble 2 YPOBHSA AOJDKHBI OBITH HAOMIOAAEMBIMHU Ul IPAKTHUECKH BCErO CpPOKa JAEHCTBUS aKTHBa HIIU

o0s3arenscTBa. Micxoanable maHHbIE 2 YPOBHS BKIFOYAIOT CIEIYIOIIEE:

o KOTHPYCEMBIC LICHBI HA aHAJIOTHYHBIC aKTUBbBI WX 00s13aTeILCTBA Ha aKTUBHBIX PbIHKax.

o KOTHUPYEMBIC 1LE€HbBI Ha HWACHTHYHBLIC WM aHaJOTMYHbIC AKTHUBBI, HIIN 00s3aTeNIbCTBA Ha PbIHKAax,
KOTOPBIC HE ABJIAIOTCA aKTHUBHBIMU.

L HNCXOAHBIC HAaHHBIC, 3a HCKIIIOYCHUEM KOTHPYCMBIX ILE€H, KOTOPLIC SABJIAIOTCA Ha6HIOIlaCMI)IMI/I JJIsL
aKTUBA WIH 0053aTeJIbCTBA, HAIIPUMED:

v/ CTaBKM BO3HATPAXKICHHMSA M KPUBBIE JOXOMHOCTH, HAONIOJaeMble C OOBIYHO KOTHPYEMBIMH
UHTEPBAIAMY;
v’ moapasymeBaeMas BOJATUILHOCTE;
v/ KPEIHUTHBIE CIIPE/IBL.
®  NOJTBEPXIAEMBIE PHIHKOM MCXO/IHBIE JAHHBIE.

KoppekTnpoBku HCXOIHBIX TAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DaKTOPOB, CIICU(PUIESCKHUX JIIIS

aKTUBA WIH 00s13aTeNbCcTBa. Takue (hakTopsl BKIIOYAIOT CIEIyIoNIee:

®  COCTOSTHHE WM MECTOHAXOXJ/ICHUE aKTHBA,

®  CTENeHb, B KOTOPOU MCXOTHBIE JAHHBIE OTHOCATCS K €UHHUIIAM, KOTOPBIE COTIOCTABUMEBI C aKTUBOM HJTH
0053aTeITHCTBOM;

e  00BEM WK YPOBEHbB JESATEIHHOCTH Ha PHIHKAX, HA KOTOPHIX HAOIIOMAI0TCS 3TH NCXOIHBIE TaHHbIE.

KoppekTnpoBka HCXOAHBIX JAHHBIX 2 YPOBHS, KOTOPBIE SIBIAIOTCSA CYIIECTBEHHBIMH JUISI OLICHKH B LIETIOM,
MOJKET TMPHUBECTH K MOJYYEHHIO OIIEHKH CIPAaBEJIMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K 3 YpOBHIO B
HEpapXuu CIPABEIJIMBOM CTOMMOCTH, €CIM JUIl KOPPEKTHUPOBKH HCIIOJIB3YIOTCS  CYLIECTBEHHBIC
HEeHa0JIr0JaeMble NCXOHbIE JaHHBIE.

3. HUcxoouvie oannvle 3 Ypoems - 3T0 HeHAOIIIO1aeMbIe UCXOIHBIC MAHHBIC IS aKTUBA WU 0053aTeIhCTBA.
HenabitoiaeMble HCXOIHBIC JAHHBIC TOJIXKHBI UCIIOIB30BATHCS JIs OLIEHKH CITPABEIMBON CTOMMOCTH B TOM
clly4ae, €CJId yMECTHBbIe HaOItoJjaeMble UCXOJHBIC JaHHBIE HE JOCTYIHBI, TAKMM OOpa3oM YYHUTHIBAIOTCS
CUTYaIluH, TIPU KOTOPBIX HaOIIojaeTcs HeOoJbIIas, MpU HAIWYAHM TAaKOBOMW, JIEATENILHOCTh HAa PBHIHKE B
OTHOIIIEHWU aKTUBa WM 00s3aTeIbCTBA HA MaTy oueHkH. OJHAKO Ieb OLEHKH CHPaBEIMBON CTOMMOCTH
0CTaeTcsl MPEXHEH, TO eCTh BBIXOJHAS IIEHA HA JIaTy OICHKH C TOYKH 3PEHUS YYaCTHHKA PBIHKA, KOTOPHIH
yAepKHBAaeT aKTHB WIA HMeeT 00s3arenbcTBO. ClieoBaTeNnbHO, HEHAOII0JaeMble WCXOJHBIC JaHHBIC
JTOJIKHBI OTPaXkaTh JOMYIIECHHUS, KOTOPbIE YUaCTHUKU PhIHKA HCIIOJb30BaIN Obl IIPH YCTAHOBJICHUH IICHBI Ha
aKTHB WK 0053aTeIbCTBO, BKIIFOYAs JOMYIICHHUS O PUCKE.

JonyieHuss 0 pucke BKIIOYAIOT PHUCK, MPHUCYIIUNH KOHKPETHOMY METOJIY OLEHKH, HCIOJIB3YEMOMY Ul
OIIEHKH CITPaBEIMBON CTOMMOCTH (TaKOMY KaK MOJeNb IIEeHOOOPa30BaHus), U PUCK, TPUCYITHI UCXOIHBIM
JaHHBIM MeTofa oneHkd. OleHKa, He BKJIIOYaromiasi KOPPEKTHPOBKY C Yy4Y€TOM pHCKOB, He Oyner
NPEACTABIATh OLEHKY CIPaBEJIMBOM CTOMMOCTH, €CIM YYacTHHUKM pBIHKAa OyIyT BKJIIOYATh TaKyIo
KOPPEKTHPOBKY NPH YCTAHOBJICHUH LIEHBI Ha aKTUB WM 00s3aTenbcTBO. Hampumep, MOXET BOSHHKHYTH
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HEOOXOAMMOCTh  BKJIIOYHTH KOPPEKTUPOBKY C Y4YeTOM pHUCKOB TIPH HAJWMYWU  3HAYUTEIHHOMN
HEOTIPEIETICHHOCTH OIICHKH.

[lpuMeHsATh, HEeHAONIIOJaeMbIEe UCXOJHBIE JAHHBIC CIIEAYET, HUCIOJB3Ys BCIO WH(OPMAIIHMIO, JOCTYIHYIO B
CIIOXHBIIUXCS OOCTOSTENBCTBAX, KOTOpas MOXKET BKJIHOYATh COOCTBEHHBIC NaHHBIC mpeanpustus. [lpu
pa3paboTKe HEHAOIFOJAEMBIX HCXOMHBIX JAHHBIX TPEANPHATHEC MOXKET HAa4YaTh CO CBOHMX COOCTBEHHBIX
JIAHHBIX, HO OHO JOJDKHO KOPPEKTHPOBAaTh 3TH JIaHHBIC, €CJIM OOOCHOBAaHHO JOCTYIHAs HH(OpMaIus
YKa3bIBaeT Ha TO, YTO JPYTUe YUYACTHUKHU PHIHKA UCIOIB30BAIN OBl IPYTHe JaHHBIC MU CYHICCTBYET KaKasi-
To nHpoOpMaIus, crienupuaecKas JUisi IPEeIIPUITHS, KOTOpas HEJIOCTYIHA JUIsl JPYTUX YYaCTHUKOB PHIHKA
(mampumMep, cuHeprus, crierududeckas I IpeanpusaTus). [peanmpusaTuio HeT He0OXOMUMOCTH TIPHIaraTh
Ype3MEpHbIC YCHJIHUS, YTOOBI IMOJYYUTh WHGOPMAIMIO O JOMYIICHUSX YYaCTHUKOB pbiHKA. OmHAKO
MPEIIPUITHE JODKHO YYUTHIBATH BCIO HH(OPMAIUIO O JIOMYIICHUSX YYACTHUKOB PhIHKA, KOTOPAs SIBIISCTCS
000CHOBaHHO JOCTYNMHOW. HeHaOmromaeMble WCXOJHBIC JaHHBIE, pa3pa0OTaHHBIE B COOTBETCTBUH C
BBIIICOTIMCAHHOW TMPOIEAYPOH, CUMUTAKOTCS JONYIICHUSIMU YYaCTHUKOB PBIHKA M YJIOBJICTBOPSIOT IIEITU
OIICHKH CITPAaBEJIMBON CTOMMOCTH.

Memoowl ouenku

OI_ICHKa JOJDKHa MPOBOAUTHECA TaKMMHU METOAAMU OHLEHKH, KOTOPBIC ABIAIOTCA IMPHUEMICMBIMU B
CIIO’KUBIIUXCS OOCTOSTEILCTBAX M JJId  KOTOPBIX JOCTYIHBI JAaHHBIC, MJOCTATOYHBIC [Jid OLCHKU
CHpaBCI{J’IHBOfI CTOMMOCTH, ITPU 3TOM MAKCUMAJIBHO HCIIOJIb3YIOTCA YMECTHBIC Ha6J'IIO,I[aeMBI€ HUCXOOHBIC
JaHHBIE 1 MUHHUMAaJIbHO HUCIIOJIb3YA HeHa6J’IIO,I[aCMI>IC HNCXOOHBIC JaHHBIC.

Tpems HamOoJiee IMUPOKO HMCIOJIB3YEMBIMA METOJAMH OIICHKH SIBJISIIOTCS PHIHOYHBIN MMOAXOJ, 3aTpaTHBIN
MOAXOM U JOXOAHEINA moaxoa. HeoOXoauMo HCIOIE30BaTh METOILI OLIEHKH, COBMECTUMEIE C OIHUM WU
HECKOJIbKMMH M3 JaHHBIX OAXOA0B JUIsl OUEHKH CIIPABEIJIMBOM CTOUMOCTH.

B HEKOTOpPHBIX Ccyyasx MpHeMJIEMbIM OYIeT UCIIOIb30BAHUE OJTHOTO METO/Ia OLICHKHU (HAIIPUMEp, MPH OICHKE
aKTHBa WK 00sI3aTENILCTBA C MCIIOJIb30BAHUEM KOTUPYEMOM IICHBI HAa aKTHMBHOM PBIHKE JJIS MIICHTHYHBIX
aKTHBOB WM 0053aTeNbCcTB). B Apyrux ciy4asx HpueMieMbIM OyJIeT HCIOJNb30BaHHWE MHOMXECTBEHHBIX
METOJIOB OIICHKH (HAIpuMep, TaK MOXKET OOCTOSATH JIENO MPHU OIEHKE €IUHUIIBI, TeHEPUPYIOIIeH JTeHEKHbBIE
cpenctBa). Ecnu /i OLIEHKW CIIpaBEeIIMBONH CTOMMOCTU HCIIONB3YIOTCS MHOMXECTBEHHBIE METOJIBI OIICHKH,
TO Pe3yNbTaTHl (TO €CTh COOTBETCTBYIOIIUE TOKA3aTeNN CHPaBEUIMBON CTOMMOCTH) JOJDKHBI OIEHHBATHCS
MyTeM PacCMOTPEHUs IEeNeco00pa3sHOCTH Jauana3oHa 3HaueHWi, 0003HAYEHHBIX NAaHHBIMU Pe3yJbTaTaMH.
OreHKa CIpaBeIMBON CTOMMOCTH — 3TO 3HAUEHHUE B NpEJeNiaX TaKoro Juara3oHa, KOTopoe Hauboliee
TOYHO MPEJCTABIISIET CIPABEUIMBYIO0 CTOUMOCTD B CJIOKUBIIUXCS 00OCTOSATEIbCTBAX.

9.1. PbIHOYHbIV (CPABHUTEJIbHBIN) noaxon

B cootBerctBunm ¢ [FRS 13 mpu peIHOYHOM 1MOJIX0/1€ UCTIONB3YIOTCS IIEHBI U JpyTasi yMecTHas HHpopManus,
reHepupyemMasi ppIHOYHBIMH ONEpalMsAMU C UICHTHYHBIMUA WIH COIMOCTaBUMBIMH (TO €CTh aHAJOTMYHBIMHM)
AKTUBaMH, 00s13aTENbCTBAMU WM IPYIION aKTUBOB U 0053aTENbCTB, TAKOW Kak On3HeEC.

Hampumep, B MeToax OLICHKH, COBMECTHMBIX C PBIHOYHBIM ITOAXOJOM, YAaCTO MCIOJb3YIOTCS PHIHOYHBIE
MHOJKUTEIN, BO3HUKAIOIINAE U3 KOMIUIEKTa COITOCTaBUMBIX MOKa3aTeneld. MHOKUTENN MOTYT HaXOAHUTHECS B
OJIHMX [Wamna3oHax C APYIMM MHOXKHTENIEM M0 KaXJIOMy COIOCTaBUMOMY Nokaszaremo. s BeiOopa
Ha/JIE)KAIETO0 MHOXKHTENS W3 AHama3oHa TpeOyeTcs MCIOb30BaTh CYXKIEHHE C YYETOM KadeCTBEHHBIX U
KOJINYECTBEHHBIX (DAKTOPOB, CIICITUPHUECKHIX JUTS OIICHKH.

MeTopl OIIEHKH, COBMECTHUMBIE C PBHIHOYHBIM MOJIXOAOM, BKJIOYAIOT MaTPUYHOE IIEHOOOpa3OBaHUE.
Marpudaoe IeHOOOpa30BaHHE — OTO MATEeMATHYECCKHH METOJ, MCIOJB3YEMBIN IPEUMYIICCTBEHHO IS
OIICHKA HEKOTOPHIX BHJOB (DMHAHCOBHIX WHCTPYMEHTOB, TaKWX KakK JIOJITOBBIC IICHHBIE Oymaru, He
OCHOBBIBASICh JIMIIIL HA KOTHPYEMBIX IICHaX Ha OIpPENEICHHBIC I[EHHbIE OyMaru, a CKopee Ha OTHOIICHHU
IEHHBIX OyMar K JIpyruM KOTUPYEMbIM IICHHBIM Oymaram, UCIOJb3yeMbIM KaK OPUEHTHD.

OCHOBHBIM METOJIOM PBIHOYHOTO TIOAX0/1a ABIISETCS Memoo cpasHeHus npooadc. OH OCHOBBIBAETCS HA TOM,
YTO YTO I[IEHHI MMYIIECTBA OMPEACIAIOTCA PHIHKOM. TakuMm 00pa3oM, MoKa3aTellb PHIHOYHOW CTOMMOCTH
MOKHO PacCUMTaTh Ha OCHOBAaHUH U3yYEHUS PHIHOYHBIX IIEH OOBEKTOB UMYIIECTBA, KOHKYPHPYIOIIUX JAPYT
C JAPYroM 3a JIONI0 Ha phIHKE. [IprMeHseMBblii MpoIlecc COMOCTaBICHHS SBIISETCS OCHOBOIIOJIATAIOIINM IS
MpoIecca OIeHKH.

[locne Toro kak AaHHBIE MO NpoAaxkaM OyAyT OTOOpaHbl M BepU(HUIMPOBAHBI, CICAyeT BHIOpATb U
MIPOAHAIIM3UPOBATh OJHY MM HECKOJIBKO E€IUHHI] CpaBHEHHMA. ENMHUIBI CpaBHEHUS HCHOJIB3YIOT [JBE
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COCTaBHbIE YacTH, JII TOTO YTOOBI BBIBECTH HEKWH MHOXHWTENb (K MpHMepy, LIEHy B pacdere Ha
(du3ngeckyro) enuHUIYy U3MEPEHHUS FIIN OTHOIIEHHE, HapUMep, MOIydaeMoe JAeJIeHHEeM MPOAa’KHOW 1EHBI
MMYIIECTBA HA €ro YUCTBIA JOXOJ, T.€. MYJbTHUIUIMKATOP YHMCTOrO AOXOAAa WM YHUCIO JIET, 32 KOTOpoe
OKymaeTcsi MOKymnka (OyKB. «roJpl MOKYIKW» — years’ purchase)), KOTOpBI OoTpa)kaeT TOYHBIC Pa3IHUMs
MeXIy 00bEKTaAMH UMYIIECTBA. ENWHUIBI CpaBHEHHS, KOTOPBIE ITOKYTIATEH U MPOJIABIEI HA TAHHOM PBIHKE
WCTIONIB3YIOT MPU NPUHITUU CBOMX PEIICHUH O TIOKYNKE W MpoJaXke, NpuoOpeTaroT 0co0yr0 3HAYUMOCTh, U
UM MOXET MPHUIaBaThCs OOJIBIIHI BEC.

CrenmpriyeckiMi XapaKTEpPUCTHKaMU OOBEKTOB MIMYIIECTBA M CIHENIOK, KOTOPBIE MPUBOAAT K BapHAIlUSM
IIeH, YIUIAYMBAeMbIX 32 HeJJBIXKHUMOCTD, SIBIISTIOTCS 3JIEMEHTHI cpaBHeHMs. [Ipu moaxo/ie Ha OCHOBE paBHEHHUS
MPOJIaXK OHU UMEIOT pellarollee 3HaUeHUEe. DIEMEHThI CPAaBHEHUS BKIIOYAIOT:

nepeaaBaeMble HIMYIIIECTBEHHbIC MTPaBa, OrpaHn4eHus (00pEMEHEHUs ) ITHUX MPaB;
yCIoBHs (PUHAHCHUPOBAHUS COCTOSIBILICHCS WITH MPEIOIaraeMOi CICIKH;
YCIIOBUS apEHIBL;

YCIIOBUS PBIHKA;

MECTOIIOJI0KEHUE 00BEKTA;

(m3nyecKkue XxapaKTepUCTHKH OOBEKTa;

HKOHOMHYECKHE XapaKTCPUCTHKH;

BH/I VICTIOJIB30BaHUS U (WJIM) 30HUPOBAHWE;

HaJIMYU€ ABUKMMOI'0 UMYIIECTBA, HE CBA3AHHOI'O C HEABUKHNMOCTBIO,

NS NE N N N N NN

JpyTHE XapaKTEPUCTUKHU (IIEMEHTBI), BIHSIIOIINE HA CTOUMOCTb.

YT1o05I MMPOBECTH HCTOCPCACTBCHHBLIC CPAaBHCHUA MCXKAY HMYUICCTBOM, MABIAIOMIMMCA NOPCIMETOM
CpaBHI/IBaCMOI\/’I poaaxu, U OLCHUBAEMbIM UMYUICCTBOM, Hcnonaaurens JOJDKEH pacCMOTPETH BO3MOKHBIC
KOPPCKTUPOBKKU, OCHOBAHHBIC HAa PA3JIMYHAX B 3JIEMCHTAX CpPaBHCHUA. KOppeKTI/IpOBKI/I MOT'yT YMCHBUIUTDH
pasiandug MEXIY KaXKAbIM CpPaBHUBACMbIM UMYIIIECTBOM U OLICHUBACMbBIM UMYUICCTBOM.

ITo pOCCHﬁCKHM qDeI[epaHBHLIM CTaHJAapTaM OLIGHO‘{HOP'I ACATCIIBHOCTHU, AHAJIOT'OM PBIHOYHOI'O IMOJAXO0Ja
ABIIACTCA CpaBHI/ITeJ'ILHHﬁ IIOAXO.

B cootBerctBum ¢ 1. 4 ®CO V CpaBHHUTENBHBIN MOAXOMA TPEIACTABISAET COO0H COBOKYMHOCTH METOJIOB
OIICHKH, OCHOBAHHBIX Ha CPaBHEHWH OOBEKTa OIEHKH C HMJSHTHYHBIMUA WU aHAJIOTHYHBIMA OOBEKTaMHU
(anamoramu). CpaBHUTEIHHBIN TTOJXO01 OCHOBAH HA MIPUHITUIIAX IIEHOBOTO PABHOBECHS U 3aMEIICHUSI.

PaccmarpuBasi BO3MOXKHOCTh U II€7I€COO0PA3HOCTh MPHMEHEHHsS CPaBHHUTENBHOTO MOAXO0/2, OIEHIIUKY
HEOOXOJIUMO YYHUTHIBATH 00BEM M KauecTBO MH(OPMAIIMHU O CHIENIKaX C 00bEKTaMH, aHAIOTUYHBIMU 00BEKTY
OILIEHKH, B YaCTHOCTH:

® AKTHBHOCTb DPBIHKa (3HAYMMOCTh CPaBHHUTEIBHOTO MOJXO/a TEM BBIIIE, YeM OOJbINE CHENOK C
aHAJIOTaMU OCYILIECTBIISIETCS HAa PHIHKE);

® JIOCTYMHOCTh WH(pOpMAIMU O caenkax (3HAYUMOCTh CPABHUTEIBHOTO IOAXOAAa TEM BHINIE, UeM
Haje)KHee MHOOPMAILIKS O CACIKaX C aHAJIOraMu);

® AKTYJIBHOCTH PHIHOYHOH IIEHOBOH MH(OpMayy (3HAaYMMOCTb CPaBHUTEIBHOTO MOIX0a TEM BBIILE,
YyeM MEHbIIE yJaJeHbl BO BPEMEHM CHEIKH C aHAJIOraMH OT JaThl OLUEHKH M 4YeM CcTaOWibHee
PBIHOYHBIE YCIIOBUS OBIIIM B 3TOM MHTEpBAaJie BPEMEHH);

® CTENEHL COIOCTABMMOCTH aHAJOIOB C OOBEKTOM OLICHKN (3HaT-II/IMOCTB CpPaBHUTECIIBHOI'O IMOoAXoaa
TEM BBIIIC, YEM OMyKe aHaJIOTH IO CBOMM CYIIECTBECHHBIM XapaKTEPUCTUKaAM K O6’LCKTy OLICHKHU 1
YUCM MCHBIIC KOPPEKTUPOBOK Tpe6yeTc;1 BHOCHUTH B IICHBI aHaHOFOB).

MeTol CpaBHUTEIHHOIO IOAXO0Ja OCHOBaHBl HA WCIOJIB30BAHHM IIEHOBOW WHGOpMAIMU 00 aHajorax
(TI€HBI CZIEIOK | IIEHBI IPeIoKEeHNH). [Ipr 3TOM OIEHIITNK MOXKET UCIIOIh30BaTh IIECHOBYIO HH(POPMAIIHIO 00
00BeKTe OIEHKH (IIEHBI CEIIOK, IIeHa 00M3BIBAIOIISTO MPEUIOKEHNUS, HE TOMYCKAIOIIETO 0TKa3a OT CIIEIKH).
Ecnu cBenieHMs 0 COBEPIICHHBIX CENKAaX OTCYTCTBYIOT WJIM MX HEJIOCTATOYHO JJIS OTPEACIEHUS CTOMMOCTH
00BEKTa OIICHKH, OICHIUK MOXKET HCIOJIh30BaTh IICHBI MpeIokeHn. [[eHa mpeayioxkeHus mpecTaBiIseT
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€000l MHEHHE OJTHOW M3 CTOPOH ITOTEHITHAIBHON CIIECIKH, 3aMHTEPECOBAHHON B OoJiee BRICOKOH 1mene. [1.6-7
OCOV

9.2, AoxoAaHblii noaxoa

B cootercteum ¢ IFRS 13 npu ncronb30BaHny JOXOTHOTO TOAX0Aa OyMymine CyMMbl (HampuMep, IOTOKH
JICHEXKHBIX CPEJCTB HJIU JIOXOJBI M PACXOJbl) MPEOOPa30BBIBAIOTCS B CIUHYIO CYMMY Ha TEKYIIM MOMEHT
(TO ecTh AMCKOHTUPOBaHHYIO). [Ipy UCIIONB30BaHUM JIOXOHOTO TIOIX0/1a OIIEHKA CIPaBEIMBON CTOUMOCTH
OTpakaeT TeKYIIUE PhIHOYHBIC 0XKUIAHUS B OTHOIICHUU TAKUX OYAYIIUX CYMM.

MeToap! OIEHKH JOXOIHBIM IIOIXOL0OM:
e METOABI OIICHKHU IO MPUBEICHHON CTOMMOCTH;

e MOIENM OLEHKM ONIMOHA, Takue Kak ¢opmyna bmka-llloynca-Meprona winm OWHOMHANBHAS
MOJIeNIb (TO €CThb CTPYKTypHasi MOZEJb), KOTOpbIe BKJIIOYAIOT METOMABI OLECHKH MO MPHUBEACHHOU
CTOMMOCTH U OTPAKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTbD OILIMOHA; U

o METO AMCKOHTUPOBAHHBIX JEHEKHBIX ITOTOKOB, KOTOpHﬁ HCIOJIB3YECTCA IJIA OLICHKU CHpaBe,Z[JII/IBOﬁ
CTOMMOCTH HEKOTOPBIX HEMATCPHUAJIBHBIX aKTUBOB.

MeTo/1bl OLIEHKHU 110 TPUBEJICHHOW CTOUMOCTH

IIpusedennas cmoumocms (TO €CTh IMPUMEHEHUE JOXOAHOIO IOAXO0MA) - 3TO MHCTPYMEHT, HCIOIb3YyEeMbli
U CBSI3bIBaHUSI OyoyIIMX CyMM (HampuMep, MOTOKOB ACHEXKHBIX CPEICTB WJIM 3HAYCHUH CTOMMOCTH) C
CYILLECTBYIOLIEHl CYMMOH C HCIIOJIb30BaHHEM CTaBKM TUCKOHTHpOBaHHWA. OIpeneneHre crpaBenInBon
CTOMMOCTH aKTHBa WM 00s3aTeNbCTBA C HCIOJIB30BAHMEM METO/a OLEHKU 10 TPUBEIECHHOH CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PCHHS YIaCTHUKOB PhIHKA Ha JaTy OLICHKU:

®  OIleHKa OyAyIINX MOTOKOB JEHEKHBIX CPEACTB OT OIICHHBAEMOTO aKTHBA WJIN 00S3aTEeIbCTBA,

® OXHJAaHUS B OTHOIICHHH BO3MOXHBIX H3MCHCHHA CYMMBI W BpPEMCHH TIOJYYCHHS IOTOKOB
JICHEeXKHBIX CPEJACTB, NPEACTABISAIONIMX HEOMPENCICHHOCTh, MPHUCYIIYI0 TMOTOKAM JIEHEKHBIX
CPEICTB;

e  BpeMEHHas CTOMMOCTb JEHET, MpeJCTaBICHHasl CTaBKOM M0 OE3pHCKOBBIM MOHETapHBIM aKTHBaM,
CPOKHM TMOTAallCHUs WM CPOKM JCHCTBUS KOTOPBIX COBHAJAIOT C IEPHOIOM, OXBaThIBAEMBIM
MOTOKaMH JCHEXHBIX CPEACTB, M KOTOpbIE HE MPEJCTABISIOT HUKAKOM HEOINPENeICHHOCTH B
OTHOILICHUH CPOKOB M pHcka nedonta [uis ux aepxarens (TO ecTb Oe3pHCKOBas CTaBKa
BO3HArpaxJaIeHus);

e  I[IeHa, yIUIauMBaeMas 3a NPUHITHE HEONPEAEJICHHOCTH, IPUCYILEH NOTOKaM JEHEXHbBIX CPEACTB (TO
€CTb IIPEMHUSI 32 PUCK);

e Jpyrue (GaKTOpbl, KOTOpbIE YYACTHWKW DPHIHKA MPUHSIM Obl BO BHUMAaHUE B CIIOKHBIIHXCS
00CTOATEILCTBAX;

L] B OTHOLICHUU O6H3aTeHLCTBa, PUCK HECBBIIIOJIHCHUA O6H3aTeHBCTB, OTHOCHmHﬁCH K JaHHOMY
00513aTeNBCTBY, BKJIIOYAsi COOCTBEHHBIH KPEJAUTHBIN PUCK NPEANPHATHS (TO €CTh JIUIA, TPUHSBILIETO
Ha ce0s1 0053aTeIbCTBO).

MeTo/1pl OLIEHKH 1O MPHUBEJEHHONW CTOMMOCTH OTJIMYAIOTCA B 3aBUCHMOCTH OT TOr'O, KaK OHU HCIOJIb3YIOT
3JIEMEHTHI, ONMHUCaHHble BhIme. OJHAKO HWKECHEAyIONHMe OOIIre MPHUHIHUIB PErylIHpyIOT NpPUMEHEHHE
nr000ro MeToJa OLEHKM IO NPUBEACHHOHW CTOMMOCTH, HCIOJB3YyEeMOro MJIsi OLEHKH CIpPaBeAJIMBON
CTOMMOCTH:

° IMIOTOKH ACHEXKHBIX CPEIACTB U CTABKHM JUCKOHTUPOBAHUA JOJDKHBI OTpaKaTbhb JONYIICHUA, KOTOPBIC
KCII0JIL30BAJINCH ObI Y4aCTHUKaMU pbIHKA IMIPU YCTAHOBJICHWU ILICHBI HA aKTHUB UJIA OGﬂSaTeHI)CTBO;

° IJId MTOTOKOB ACHEKHBIX CPCIACTB M CTAaBOK AMCKOHTUPOBAHUA ITOJIKHBI YUUTBIBATHCA TOJIBKO TC
q)aKTOpI)I, KOTOPBIC OTHOCATCA K OLICHUBACMOMY aKTHUBY HJIN O6$I3aTeJ'II)CTBy;

® Ui TOro 4TOOBI M30eXaTh JBOWHOTO Yy4eTa WM HE YIIYCTUTh BIUSHHE (DAKTOPOB PUCKA, CTABKU
JUCKOHTUPOBAHUS JOJDKHBI OTPa)KaTh NOMYILEHHUSA, COBMECTUMBIE C JOMYILICHUAMH, MPUCYLIUMHU
MMOTOKaM  JEHEeXHBIX  CpeacTB. Hampumep, cTaBKka  JUCKOHTHPOBAHUS,  OTpakaromias
HEOIPEJICICHHOCTh OXWJaHUM B OTHOIICHHM Oyaymiero nedonra, OyAeT NpUEMIIEMON Mpu
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WCTIONIF30BAaHUH TPETYyCMOTPEHHBIX JOTOBOPOM IMOTOKOB JEHEKHBIX CPENICTB OT CCYIBI (TO €CTh
METOJT KOPPEKTHPOBKH CTaBKH AMCKOHTHUPOBaHUS). Ta ke camas cTaBKa HE JOJDKHA MPUMEHSTHCS
MIPY UCIIOJIL30BAHUH 0XKHJIAEMBIX (TO €CTh B3BEUICHHBIX C YUYETOM BEPOSTHOCTH) MIOTOKOB JICHEIKHBIX
CPEICTB (TO €CTh METO/] OLICHKH TI0 0’KHAEMOU MPUBEICHHONW CTOUMOCTH), IIOTOMY YTO OKHacMbIe
MMOTOKA JEHEKHBIX CPEICTB YXKe OTPaKaloT OIYIIEHHS O HEONpPEeAeNeHHOCTH B OTHOIICHUH
Oyaymiero jaedonTa, BMECTO 3TOTO JOJDKHA HCIOJIB30BAThCS CTaBKa JUCKOHTHPOBAHUS,
COM3MEpHUMas C PUCKOM, MIPUCYIIUM OKUJAEMBIM IMOTOKAM JCHEKHBIX CPEJICTB;

e  JIONYIICHHS B OTHOIICHWH MOTOKOB JICHEKHBIX CPE/ICTB M CTAaBOK JANCKOHTHPOBAHUS JOJDKHBI OBITH
MIOCJICIOBATENIBHBIMU  MEXKIy co000il. Hampumep, HOMUHAJIbHBIE TOTOKH JICHEXKHBIX CPEICTB,
KOTOpBIE BKIIOYAOT 3(PdexT MHOIAINN, TOIKHBI AUCKOHTHPOBATHCS MO CTaBKe, BKIIOYAIOMICH
spdexr uHbmsIuMu. HomuHanbHas Oe3pUCKOBas CTaBKa BO3HArpaXKICHUS BKIO4aeT 3¢ddekt
uHusnuH. PaKkTHUECKUE MTOTOKU JEHEKHBIX CPEACTB, UCKIIOUatomue 3G GexT HHPIIIUH, JOKHBI
TUCKOHTHPOBATHCS IO CTaBKe, UCKITtoUaromieil 3G ekt nHOIATHNA. AHATIOTHYHBEIM 00pa3oM IMOTOKH
JICHE)KHBIX CPENICTB 32 BBIYETOM HAJOTOB JOJDKHBI JUCKOHTHPOBATHCS C HCIONB30BAHHEM CTaBKU
JVCKOHTHPOBAHMS 32 BBIYETOM HajloroB. [IOTOKM IEHEKHBIX CPEACTB 10 YIJIAThl HAJIOTOB JOJKHBI
JTMCKOHTHPOBATHCS MO CTaBKE, COBMECTHMOM C YKa3aHHBIMHU ITOTOKAMH JACHEKHBIX CPEJICTB;

® CTaBKM AJUCKOHTHUPOBAHHUA MHOJDKHBI YYHUTBIBATH OCHOBOIIOJAraromue 3SKOHOMHYCCKHUE (I)B.KTOpBI,
CBA3AHHBIC C B&J'IIOTOFI, B KOTOpOﬁ BBIPpA’XCHBI ITIOTOKU AC€HEKHBIX CPEACTB.

Omnpenenenue crpaBeINBOd CTOUMOCTH C UCIOIb30BAHUEM METOOB OLIEHKHU 110 MPUBEACHHOI CTOMMOCTH
OCYILIECTBIISIETCS. B YCJIOBUSIX HEONPEIECICHHOCTH, TOTOMY YTO HMCIOIb3YEMBbIE MOTOKH JCHEXKHBIX CPEICTB
SIBIISIEOTCSL CKOPEE PACUETHBIMU BEIMYMHAMH, HEXENIM W3BECTHBIMU CyMMaMu. Bo MHOrux ciydasx Kak
CymMMa, TaKk WU CPOKM I[IOJIYYECHMsI IIOTOKOB JIEHEXKHBIX CPEICTB SBJISIOTCA HEONpelelcHHbIMU. J[laxe
NPEAyCMOTPEHHBIE JIOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKWe Kak IUIaTeKH 10 CCYHAe, SBISIOTCS
HEOTIPE/ICTICHHBIMH, €CJIH CYIIECTBYET PUCK AedoiTa.

Mopgesiu OlleHKH ONITAOHA:

e Mouenp 1eHooOpazoBanus omiuoHoB biska-llloynsa (anrn. Black-Scholes Option Pricing Model,
OPM) — »3T0 MoOjeib, KOTOpas OMNpPEACIsIeT TEOPETUYECKYI0 II€HY Ha EBPOINEHCKHE OIIUOHBI,
H0/Ipa3yMeBaloIasi, YT0O €Ciii 0a30BbIif AKTHB TOPTYETCS Ha PHIHKE, TO [[CHA OIMIMOHA HAa HETO HESIBHBIM
00pa3oM yXe yCTaHaBJIMBAETCS CAMUM PBIHKOM. J[aHHAs MOJIeNb MOJIy4YrIia IHPOKOE pacipoCcTpaHEHHE
Ha IMPAaKTHUKE U, IOMUMO BCETO MMPOYETO, MOKET TAKIKEC HUCIIOJIb30BaATHCA IAJId OLICHKH BCEX IMPOU3BOJHBIX
Oymar, BKJIIOYasi BappaHThl, KOHBEPTHPYEMbIC LEHHbIE OyMark, W Jake IS OLEHKH COOCTBEHHOTO
KanuTajia GUHAHCOBO 3aBHCUMBIX (hUpM.

Cormacao Mogenu biaka-11loyn3a, KiIt04eBBIM 2JIEMEHTOM OIPEACIICHNS CTOUMOCTH OIIIMOHA SBIISIETCS
OKHjaeMasl BOJATUILHOCTE 0a30BOr0 akTHBA. B 3aBHCHMOCTH OT KojeOaHus aKTHBa, II€HA Ha HETrO
BO3pacTaeT WIH TOHWXAETCS, YTO TMPSMOIPOIIOPIHUOHAIBHO BIMSAET HA CTOMMOCTH OIIMOHA. TakuMm
00pa3oM, eciM W3BECTHA CTOMMOCThH OIIIMOHA, TO MOXHO OIPEACINUTh YPOBEHb BOJATHILHOCTH
OKHMIaEMOMN PHIHKOM ',

e buHOMManbHas Mozenb mpenoiaraeT OonpIui 00beM BhIUUCIEHUH, yeM Mmozaens bimaka- Hloymsa u
MO3BOJIIET BBOJWUTH COOCTBEHHOE pacmpezeiicHHe IieH. JlaHHas MOJAENh TaKkKe W3BECTHA Kak
ounomuanbHas mozenb Kokca-Pocca- Pyounmreiina wim C-11-I1-monens.

e buHOMManbHAs MOJEINb AET IMPEICTABICHUE O IETEPMIUHAHTAX CTOMMOCTH OomIoHa. OHa OmpeesieTcs
HE OXXHUJAeMOW IICHOW aKTWBAa, a €ro TEKYIIeH IeHOH, KOTOpas, €CTECTBEHHO, OTPaKaeT OXHUIAHWUS,
CBs3aHHBIE ¢ OyAymuM. buHOMHManmbHas MOJAENTh B Topasfo OOMbIeH CTENEeHH MPUCTIOCOOIeHa s
aHajgu3a JOCPOYHOI'O HCIIOJIHEHMS OILKOHA, MOCKOJIbKY B HEW YUMTHIBAIOTCS JACHEKHBIE IOTOKHU B

KaXXa0M nepuoac BpEMEHHU, a HE TOJIBKO HA MOMCHT HCTequHSIIS.

MeTOl] AUCKOHTUPOBAHHBIX JC€HEC/KHBIX MIOTOKOB

Cornacho 1. 11 IIpunoxxenus B IFRS 3 meTton AMCKOHTHPOBaHHBIX JEHEXKHBIX TOTOKOB UCIOJB3YETCS A
OLICHKH CIIPaBEJIMBON CTOMMOCTH HEMaTepPHaJIbHBIX aKTHBOB. B CBSI3M ¢ TeM, UTO OOBEKTHI UCCIICIOBAHUS

14 Mcrounmk: naHHble  uHTepHeT-mioprana  «Economicportaly:  Momens  Bmka-llloynsa  (http://www.economicportal.ru/ponyatiya-

all/black_scholes_model.html)
15 HUcrounuxu: Jlopenc Jx. MaxMwumnan. MaxMumnan «O6 omuonax»— M.: «MK «Anamutuxa», 2002 r. (http://economy-ru.com/forex-
treyding/binomialnaya-model.html); Bonburas Duuuknonenus Hedru Iaza (http:/ www.ngpedia.ru/id159752p1.html)
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HE SBJSIOTCS HEMaTepHalbHBIMU aKTHBaMH, JaHHBIM METOJ HE PacCMaTpPHBACTCS B paMKax HACTOSILEro
Oruera.

IIo pOCCHfICKPIM (DCI[CpaJ'II)HI:IM CTaHJapTamM OLICHOYHOM JACATCIBHOCTH, TaK K€ NMCCTCA ILOXO,HHBIP'I noaxond.

B coorBerctBum ¢ n. 11 ®CO Ne V noxomHblii MOAXOM MPEACTABISET COOOM COBOKYITHOCTH METOOB
OIICHKH, OCHOBAaHHBIX Ha OIPENEICHNN TEKYIIeH CTOMMOCTH OKHIAEMBIX OYAYIINX JCHEKHBIX ITOTOKOB OT
UCIOJIB30BaHMsI 00bEKTa OLCHKU. JIOXOMHBIN IMOIX0/] OCHOBAH Ha MPUHIIMIIC OXKUIAHUS BHITO/I.

PaCCManI/IBaSI BO3MOXXHOCTh U IICJ'ICCOO6pa3HOCTL MNPpUMCHCHHA OOXOAHOro IoAxo[da, OLCHIIUKY
HCO6XOI{I/IMO YUYUTHIBATh:

e CrocOOHOCTh OOBEKTA MPUHOCHTH JOXOJ (3HAUUMOCTh JOXOTHOTO TTOIX0/1a BBIIIE, €CIIU MOITydeHUEe
JI0X0/la OT HCIIONB30BAaHMS OOBEKTa COOTBETCTBYET IIETSIM HPHOOPETeHHS OOBEKTa YYaCTHUKAMHU
PBIHKA);

® CTeNcHb HEOMPECIICHHOCTH OYIyIINX OXOMOB (3HAYMMOCTH JIOXOJHOTO TOJX0/Ja TeM HUXKE, 4eM
BBIIIIE HEOTPEICICHHOCTh, CBS3aHHAs C CYMMaM{ U CPOKaMH TOCTYIUICHHs OyIyIIuX J0XOJ0B OT
HCITOJIB30BaHUSA 00BEKTA).

B paMkax 10X0AHOT0 MOAX0/1a MPUMEHSAIOTCSA PA3IUYHbIE METObl, OCHOBAHHBIE HA MPSAMON KallUTAIU3aALUUN
WM JTUCKOHTUPOBAHUM OyIyIIUX JECHEKHBIX TIOTOKOB (JIOXOI0B).

9.3. 3ATPATHbIA noaxon

B coorBerctBuu ¢ IFRS 13 mpu 3aTpaTHOM monxojae OTpaxkaeTcsl CyMMa, KOTopas MoTpeboBaiiach Obl B
HACTOSIINA MOMEHT IS 3aMEHBI MPOM3BOAUTEIHHON CIIOCOOHOCTH aKTHBa (YacTO Ha3bIBAEMOU TEKyIen
CTOMMOCTBIO 3aMEIICHUS ).

C Touku 3peHHs MpojaBlia KaKk yYaCTHUKA PhIHKA IIeHa, KoTopas Oblia Obl MoJTyyeHa 3a akKTUB, OCHOBaHA Ha
TOW CyMMe, KOTOPYIO IOKyHareidb KaK Y4YaCTHHK DPbIHKA 3aIUIaTHT, YTOOBI MPHOOPECTH WM HOCTPOUTH
3aMeIaloNIHiA aKTHB, 00JIaIaloINil COMTOCTABUMOM TOJIB30H, C YIETOM MOPaIBHOTO u3Hoca. [Iprynna sToro
3aKJIIOYaC€TCsd B TOM, UTO INOKYIIATC/Ib KaK YUYaCTHUK PbIHKA HE 3aIlJIaTUII OBl 32 aKTUB CyMMYy 60J'ILHI€, yeM
CyMMa, 32 KOTOPYIO OH MOT ObI 3aMEHUTH IPOU3BOUTEIBHYIO CIIOCOOHOCTD IaHHOTO aKTUBA.

ITo pOCCHﬁCKHM q)eﬂepaHLHBIM CTaHJapTaM OHCHO‘IHOﬁ JACATCIBHOCTH, TaK K€ NMCCTCs SanaTHBIﬁ oaxon.

B cootBercTBuu ¢ 1. 24 ®CO V 3aTpaTHBIN MOAX0]I MPEACTABISLET COOON COBOKYITHOCTh METOJIOB OILICHKH,
OCHOBaHHBIX Ha ONPEJCIICHUM 3aTpaT, HEOOXOMUMBIX IS BOCIPOM3BOACTBA HIIM 3aMEIIEHHUS O0BbEKTa
OIIEHKH C Y4YeTOM COBOKYITHOTO OOeclieHeHHS (M3HOca) OOBEKTa OIEHKHM W (WMJH) €ro KOMIIOHEHTOB.
3arpaTHbII MOAX0I OCHOBAH Ha NMPUHITUIIEC 3aMETIICHHS

B paMKax 3aTpaTHOT'O MMOJAX0/Ja NPUMEHAIOTCA CICAYIOINUE METOAbI:
® MCTOJ 3aTpaT BOCIIPOU3BOJACTBA WJIM 3aTpaT 3aMCIICHMA,;
¢ MCTOJ CYMMHPOBAHUA CTOUMOCTHU KOMIIOHCHTOB B COCTaBC 00BeKTa OILICHKH.

3arpatTsl 3aMeleHns] (CTOMMOCTh 3aMeIleHUsI) MPEICTAaBISIOT cOOOH TEKyIlue 3aTpaThl Ha CO3JaHHE HIIH
proOpeTeHne 00bEeKTa HIKBUBAIICHTHON MOJIE3HOCTH 0€3 y4eTa ero TOUYHBIX (PU3NIecKuX CBOUCTB. OOBIYHO
3aTpaThl 3aMEIIEHUS OTHOCATCS K COBPEMEHHOMY aHAJIOTHYHOMY OOBEKTy, OOecleunBalouemMy
PaBHOLIEHHYIO TOJIE3HOCTh, MMEIONIEMY COBPEMEHHBIN IU3aiiH W TNPOWU3BEIEHHOMY C HCIIONb30BAHUEM
COBPEMEHHBIX 3KOHOMHYECKH 3()(PEKTHBHBIX MATEPUAIOB U TEXHOJIOTHIA

3anaTI>I BOCIIPOM3BOJACTBA (CTOI/IMOCTL BOCHpOI/I3B0):[CTBa) OpCACTaBIIAIOT co0oi TCKyHIMC 3aTpaTbl Ha
BOCCO3JaHUC HIIN HpHO6peTeHI/Ie TOYHOM Komuu oObekTa. PacueT Ha OCHOBE 3aTpaT BOCIIPOM3BOJCTBA
I.ICJ'IGCOO6p3.3HO MNPUMCHSTH B CJIICAYIOINUX ClIydadx:

® [IOJIC3HOCTH pacCMAaTpuBacMOI 0O 00BEKTa MOXKET OBITh 0OOeCIeUeHa TOJBKO TOUHOM ero KOHHeﬁ;

® 3aTpaTbl HAa CO3AaHHUC WJIHA HpI/IO6p6TeHI/Ie COBpPCMCHHOI'O aHaJiora 60J'H>]J_Ie, YUeM 3aTpaTtbl Ha
CO3JaHuUC TOYHOM KOITMH paccMaTpuBacMoro 00BEKTA.

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBIH MOAX0J PEKOMEHTyeTCS IPUMEHSATh B CIEAYIOMINX CITydasx:

L4 I OICHKH 00BEKTOB HCABMXXMMOCTHU - 3€MCJIBHBIX Y4YaCTKOB, 3aCTPOCHHBIX 00BEKTaMU
KalmuTaJIbHOI'0 CTPOUTCIILCTBA, WA 00BEKTOB KAIMTAJIBHOTO CTPOUTCIILCTBA, HO HC HX LIa()Tef/'I,
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HaIIpuMeEp XUJIBIX 1 HEKHUIIBIX HOMCH.IGHPIFI;

¢ JUIsS OLICHKH HEJBM)KUMOCTH, €CITH OHA COOTBETCTBYET Hamboiee 3p(pekTHBHOMY HCITOIB30BAHUIO
3eMEJILHOTO yYacTKa KaK HEe3aCTPOCHHOTO, U €CTh BO3MOKHOCTh KOPPEKTHOUW OICHKH (PU3MUYECKOTO
W3HOCA, a Takke (PYHKIMOHATHLHOIO M BHENIHETO0 (3KOHOMHYECKOT0) YCTapeBaHWUN OOBEKTOB
KalATaIbHOTO CTPOUTEIIECTBA;

¢ TIpU HU3KOW aKTUBHOCTH PBIHKA, KOTJIa HEAOCTATOYHO JAHHBIX, HCOOXOJMMBIX I MPUMCHCHUS
PBIHOYHOTO (CPaBHUTEIBHOTO) U JIOXOJHOTO TIOAXOMOB K OIEHKE, a TaKXe IS OICHKH
HEIBIDKAMOCTH CIICIIMAIGHOTO HA3HAYEHWsS W HWCIOJB30BaHHS (HAIpUMeEp, JUHEHHBIX OOBEKTOB,
THAPOTEXHUUYECKUX COOPY)KEHHUH, BOJOHAMOPHBIX OallleH, HACOCHBIX CTaHIUi, KOTEIhHBIX,
HMHXEHEPHBIX CETeH U JPYyrod HEABUKUMOCTH, B OTHOLIICHUU KOTOPOI PHIHOYHBIC JAHHBIE O CAEIKAX
Y TIPEJJIOKEHUSAX OTCYTCTBYIOT).

Bub1600: u3z nposeeoennozo eéviuie ananuza ciedyem, umo MC®O u ®CO skarouaom 6 ceba 3 nooxooa
npu nposeedenuu ouenxku. Hcknrouenuem sensemca pa3nuvue € HAUMEHOGAHUU CPAGHUMETIbHO20
nooxooa, no MC®O oannwtii no0xo0 nazvieaemcsa puiHounsim. Tpu nooxooa k ouenke nezagucumol opye
om O0pyza, XOmsa Kaxcovlil U3 HUX OCHOGLIGAEMCA HA OOHUX U MEX JHce IKOHOMUUECKUX NPUHUUNAX.
IIpeononazaemcsa, umo éce mpu noOXo0a O00NHCHLL NPUCOOUMb K OOUHAKOBCOMY pe3ynbmamy, 00OHAKO,
OKOHYAMEIbHOEC 3AKIIOYEHUE 0 CHOUMOCHIU 3A6UCUI OM PACCMOMPEHUA 6CEX UCNOTIL3YEMbIX OAHHBIX U
om 0cobeHHOCmell C021aco8anusA 6cex NoKazameell.

B ceazu ¢ mem, umo pulnOK 3eMebHBIX YUACHKO8 00CMAMOUHO PA3GUN, 6 OMKPLIMbIX UCHOYHUKAX
uHopmauyuu Haxooumcsa 60abUIOE KOAUUECHBO NPEOONHCEHULl, HOIMOMY 6 DPAMKAX HACHMOAULE20
UCCTIe006AHUA RPUMEHEHUE DLIHOYHO20 (CPAGHUMENBbHO20) NO0X00a ABAemcsa Haubo1ee 00CHOBEPHBIM
U UenecoodpazHvimM, UCX00A U3 Uepapxuu OaAHHLIX U ux oocmynnocmu. Hcnonnumens cuumaem
UenecoodpazHbIM He NPUMEHANDb 00X00HbLIL ROOX00, MAK KAK OMCYMCHEYen UH(OPMAYU 0 OCHEHCHBIX
HOMOKAX CEA3AHHBIX C OUCHUBAEMBIM O00beKmam U UCX001 U3 NPUOpUMEmA U B803MONCHOCHU
HPUMEHEHUS PBIHOUHO20 (CPAGHUMENbHO20) NO0X004A.

9.4. OnNPEQENIEHUE CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO NOAXOAA

Merton cpaBHEHUs MpPOJaXk OHpenenseT CIPAaBEAIHBYI0 CTOMMOCTh OOBEKTAa HAa OCHOBE aHAIM3a MPOAAXK
COIOCTaBUMBIX OOBEKTOB HEIBMKHMOCTH, KOTOPBIE CXOJHBI C OIICHHBA€MBIM OOBEKTOM IO pa3Mepy U
UCIIOJIb30BaHMIO. JIaHHBI METO/ MpeaosiaraeT, 4YTo pIHOK YCTAHOBHUT LIEHY Uil OLIEHUBAEMOro OOBEKTa
TEM K€ caMbIM 00pa30M, YTO U JUIsl COIIOCTaBUMBIX, KOHKYPEHTHBIX 00BEKTOB. {1 Toro, 4ro0bl MPUMEHHUTH
METOJI CPaBHHUTEIbHBIX MPOAAX, OLEHIIVMKH HWCIOJB3YIOT DSl NMPUHIMIIOB OIEHKH, BKIOYAs MPHUHLUI
3aMeIIEeHUs], KOTOPBIM IMIACUT, YTO CTOMMOCTb HEABMXMMOCTH, KOTOpas UMeeT OOBEKTHI - 3aMECTUTEH Ha
pBIHKE, OOBIYHO YCTAHABIIMBACTCS MCXOAS M3 3aTpaT Ha NPHOOPETEHHE «PAaBHO >KEJIAEMOro OOBEeKTa-
3aMECTUTEIL.

[IpumeHeHne MeTo1a CPAaBHUTEIBHBIX MPOIAXK 3aKITIOYAETCS B MOCIIEI0BATCILHOM BBITOTHEHUH CIICTYFOIIIIX
EUCTBUI:

o noJpoOHOE HcCIeJOBaHUE pBIHKA C IENbI0 IOJyYeHHs JOCTOBepHOW HH(popMmanuu 000 Bcex
(hakTopax, UMEIOIIMX OTHOIICHHE K 00BEKTaM CPAaBHUMOM T0JIE3HOCTH;

° ONpEEIICHUE TOAXOAAIINX €AUHUI] CPAaBHEHUA M MPOBEJECHUE CPAaBHUTEIIBHOTO aHAIM3a MO KaxJ0u
CITMHHIIC;
° COTOCTABJICHUE OICHMBAEMOTO O0OBEKTa C BBHIOPAaHHBIMA OOBEKTAMH CpPaBHEHUS C LEJBIO

KOPPCKTUPOBKHU UX CTOMMOCTEH WIIM UCKJIIOUYCHUS M3 CIIMCKa CpaBHUBACMBbIX;

L MNpUBCACHUEC pdAa CKOPPCKTUPOBAHHBIX IoKa3zaTeJe CTOMMOCTH CpaBHUMBIX 00BEKTOB K
CHpaBeI{J’IHBOﬁ CTOUMOCTH 00BEKTA OILICHKHM.

B npomecce cbopa mnpopmarmu 1no comnoctaBUMbIM 00bekTaM OIEHIIMK He OOHAPYXWI HHPOPMAIIHIO O
COBEPILIEHHBIX CAETKaX KYIUIU-TIPOAAKM AHAJOTHYHBIX OLEHMBAaEMBIM ydyacTKaM, T.K. HHQopMamus o0
YCIIOBHUSX MPOAAXKH U PEalbHON IIEHE CHIENKH, KaK MPaBUIIO, HOCUT KOHPUIEHIHANBHBINA XapakTep. [loaTomy
pacye€T CTOMMOCTH 00BLEKTOB CpaBHUTCIIBHBIM METOAOM OCHOBBIBAJICA HA HE€HAX NPCIJIOXKCHHUA C YUCTOM
KOPPEKTUPOBOK.

Amnamns CICIIOK IO COIIOCTAaBUMBIM 00BbeKTaM 0OecIeunBacT OLICHIIIMKA I/IH(l)OpMaL[I/IeI‘/JI O IICHC aHajiora B
ICJIOM. OTHn JaHHBIC MOTYT HMCIIOJB30BAaTHCA TOJIBKO B TOM Cliy4da€, €CJIM pa3MEpbl aHallora WACHTHUYHBI
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pasMepam olleHHBaeMoro o0bekTa. Ha mpakTike OHH OOBIYHO HE coBHanaroT. YToO cpaBHUBATH OOBEKTHI
HEJBIKMMOCTH, KOTOpPBIE OTIMYAIOTCI 10 CBOMM XapaKTePUCTUKaM, HYXXHO HaWTH UX «oOmuit
3HAMEHATENb.

Bb100p enMHUIBI CpaBHEHUS

BI:I60p CAVHUILIBI CPABHCHUS 3aBHCUT OT BHA OLICHUBAaEMOM HCABUXXHUMOCTH, U PA3JIMYHBIMHU CEIMCHTaMU
PpBhIHKAa HEABUKMUMOCTH HUCIIOJB3YIOTCS PA3JIMYHBIC CAUHULIBI CDABHCHUA.

HpI/I npoaaxax 3¢MeJib UCIOJB3YIOTCA CIACAYIOINUC CANHULIBI CDABHCHUA:

-mena 3a 1 ra (1 akp, 1 coTka) — mpu mpojakax OOIBIINX YIACTKOB 3€MIIH, CEIbX03YTOIMHA, YIaCTKOB MO
KOTTEIKH, YYACTKOB MPOMBIIIJIEHHOTO Ha3HAYEHUS;

- II€Ha 3a 1 xB.M. IIpu npoJaxax 3€MJIM 11O 3aCTpOﬁKy B HACCJICHHBIX ITYHKTaXx C IUIOTHOM 3aCTpOﬁKOﬁ;
HpI/I AHAJIN3C MPOJaK 3aCTPOCHHBIX YUACTKOB HUCIIOJIB3YIOTCA CIACAYIONIUC CAUHUILIBI CDABHCHU:

- meHa 3a 1 kB.M. OOmIeH TUTOMIAgM YIYYIICHHA — TMPHU MPOJaKe OOBEKTOB HEIBIKUMOCTH, KOTOPBIS
HACTOJIBKO CXOKU IO CBOMM XapaKTEPUCTHKAM, YTO HX IIPOCTO MOXKHO CPABHUBATH JIPYT C APYTOM B KB.M.

B kadecTBe eAWHHWIEI CpaBHEHHS BBIOpaHa YJelbHAas CTOMMOCTb OOBEKTa HENBIKUMOCTH 3a | COTKYy.
JaHnHas eguHUIIA CpPaBHEHMSI MCIOJIB3YETCS TIOKYNATEIsIMH U TpOJaBIAMH, a TaKXkKe JIpyTUMHU
CIICIIMATTUCTAaMH Ha PhIHKE 3eMETbHBIX YYaCTKOB.

O0beM J0CTYNHBIX OLEHIIUKY PHIHOYHBIX JAHHBIX 00 00beKTaX-aHAJIOraxX

bbbt mpoaHanm3upoBaHHbIE TAHHBIE W3 OTKPBITHIX UCTOUYHUKOB MO MPOJAAXKe 3eMENbHBIX yYacTKOB paszel
8.5 AHanu3 (pakTHUECKUX JAHHBIX O IIEHAaX CIENOK U (WIK) MPEAIOKEHUN ¢ 00bEKTaMU HEIBHKUMOCTH U3
CerMEHTa pPBIHKA, K KOTOPHIM MOXET OBITh OTHECEH OIICHWBAaeMBIi OOBEKT (CKPHUHBI OOBSIBICHHNA
PACHOJIOKEHBI B IPHIIOKEHIH 3).

IIpaBuia oroopa 00bEeKTOB-aHAJIOIOB /1JIs IPOBEAEHHS PACYETOB
IToxbop OOBEKTOB-aHAIOTOB [UISI CENBCKOXO3SIICTBEHHOTO IPOU3BOJCTBA TMPOUCXOAMI IO CIEAYIOIIHM
KPUTEPHUSIM:

v OOmbexTsl mogdupanuchk ¢ pacnonoxkernneM B lOro-Bocrounom HampaBieHnn MOCKOBCKOMH
oOmacTH.
v PaspemenHoe NCTIONB30BaHKE: AJIS CEIbCKOXO35IMCTBEHHOTO TPOM3BO/ICTBA.

CpaBHUTE/NbHbIH aHAJU3 O0bEKTa OLEHKM H KaKI0ro 00beKTa-aHAaJora Mo BcCeM 3JeMeHTaM
cpaBHeHHA

B pesynbrate mpuMeHeHHs MpaBWI OTOOpa OBLIM OTCeSHBI OOBEKTHI C IEHOBBIMH XapaKTEPUCTHKAMH,
HETUITMYHBIMU JIJIS1 BRBIOOPKH, B COCTaBe KOTOPOU OHM IpecTaBieHbl. Kak nmpaBuiio, 3T0 00BEKTHI, UMEIOIIINE
MUHUMAJIGHBIE WA MaKCHUMAaJIbHBIE IIEHBI, B CHJIy YE€ro WX NPUCYTCTBHE B BBIOOpKE I€IeCO00pa3HO
MPU3HATH HETUIIMYHBIM U, KaK CIEACTBUE, IPUBOIUT K BRICOKOW MOTPEIIHOCTH TAKOTO POJA BBIUKCICHUI.

Tadauma 9.4-1 XapakTepucTUKH CONOCTABUMBIX
CIPaBeUIMBOI CTOMMOCTH 3eMeJIbHBIX YYACTKOB

00bEKTOB, MHCHOJb3yeMbIX /I pacyeTa

XapakTepuCTHKH O0BbeKT oneHKn OobexT-ananor Nel ObbexT-anayor Ne2 O0bexT-anasor Ne3
https://www.domofond.ru/uchastok | https://www.domofond.ru/uch | https:/ramenskoye.cian.
HcTounuk . . .
a— zemli-na-prodazhu-elektroizolyator- astokzemli-na-prodazhu- ru/sale/suburban/271693
P 2864689388 rechitsy-6042398028 429/
KonTakt (903) 753-15-85 8-985-230-37-55 905 719-61-15
MockoBckast MockoBckast 00acTh, PaMeHCKmii MockoBckast 00J1acTb, MockoBcKast 00J1aCTb,
MecTomnonoxenne obmacTs, paiion, c/m HoBoxaputoHoBckoe, PameHckwmit roposicKoi OkpyT, Pamencxkwii roposickoit
PameHckuii paiion DJIEKTPOU30IITOP nepeBHs KyssieBo OoKpyT, [ Kensckoe ¢/moc
HamnpaBnenue Hosops3anckoe mocce IOro-BocTounoe IOro-BocTounoe IOro-Bocrounoe
Y 1ameHHOCTh OT
56 52 54 46
MKAL
3emun . 3emin 3emin
. 3eMIIH CeNbCKOX03IHCTBEHHOTO . L
Kateropus semmu CEIbCKOXO03SHCTBEHHOT HaBHAYCHIL CEIbCKOXO03HICTBEHHOTO CEIbCKOXO03SHCTBEHHOTO
0 Ha3HAYCHUSI Ha3HAYCHHS Ha3HaYCHHS
st o . Jns
Paspemennoe . JI71s1 cenbCKOX03SIICTBEHHOTO JL71s1 ceNbCKOX03sIHCTBEHHOTO o
CENbCKOXO3SIHCTBEHHOT CEIIbCKOX03SHCTBEHHOTO
UCIOJIb30BaHUE TIPOM3BO/ICTBA TIPOM3BO/ICTBA
0 TIPOU3BOJICTBA IIPOM3BOJICTBA
IlepenaBaemsble
np:B:ll CobcTBeHHOCTD CobcTBEeHHOCTD CobcTBEeHHOCTH CoOCTBEHHOCTD
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XapaKkTepHCTHKH O0BbeKT OLleHKH ObbexT-anamuor Nel OobexT-aHaor Ne2 OobbexT-ananor Ne3

Inomwazs y1actxa, 1421,58 600,00 550,00 500,00

COTKa

WmxenepHble EcTh BO3MOXHOCTB EcTb BO3MOXHOCTB EcTb BO3MOXHOCTB
EcTh BO3MOXHOCTB MOAKIIFOYCHUS

KOMMYHHKALUH O JIKJTFOYCHHSI O IKJIFOYCHHS TTO/IKITFOYCHUSI

TloabesHble myTH Nwmerorcs Nwmerorcs Nwmerorcst Nwmerorcst

CroumocThb

MIPEUIOKEHUS, 3000 000 3500 000 3000 000

pyo.

CroumocThb

npevIoKeHus 3a 1 6 364 6 000

COTKY, pYO.

HcTouHMK: cocTaBI€HO OIIeH]J_[I/IKOM

Tabanna 9.4-2 Pacyer yaeabHOil cToMMOCTH 32 1 COTKY 3eMeJBbHOr0 y4acTKa ¢ KaJacTPOBBIM
Homepom: 50:23:0020459:694

RO En. cpas. O0beKT OleHKH Oo0bexT-anagor Nel Oo0bexT-aHag0r No2 Oo0bekT-anaaor Ne3
CpaBHeHHs!
Iena nponasu py6./cor. 5000 6364 6 000
(TIpeUI0XKEHNST)
OO01as mionaas COT. 600,00 550,00 500,00
IlepenaBaemble HMyIIECTBEHHBIE IpaBa, OrpaHWYEHNUS (0OpEeMEHEHs) ITHX IpaB
KauectBo npas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppekrrposka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAS 5000 6364 6000
LIeHa
OO6peMeHeHNs. He BBIIBIEHBI He BoIsBIICHBI He BoIsBICHBI He BBISIBIICHEI
Koppexruposka % 0,00% 0,00% 0,00%
CroppexTpoBantas py./cor. 5000 6364 6000
LieHa
YcioBusi puHAHCHPOBAHHSI COCTOSIBIICHCS HIIH TIPE/IIONIAaraeMOM CCIKH
Herumaasie yenosus OT1CyTCTBYIOT OTCyICTBYIOT OTCyTCTBYIOT OTCyICTBYIOT
(huHaHCHPOBAHUS YTCTBY y Y y Y YTCTBY
Koppexkruposka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 5000 6364 6 000
LieHa
VYcnoBust mpopaxu
Oco0ble ycinoBust
p—- OTcyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppextuposka % 0,00% 0,00% 0,00%
CroppexTupoBantas py6./cor. 5000 6364 6 000
LieHa
YcnoBus peIHKa
Bpewms npojau AKTyallbHO Ha JIaTy AKTyallbHO Ha JIaTy AKTyallbHO Ha JIaTy
OLICHKU OLICHKH OLICHKH
Koppekrrposka % 0,00% 0,00% 0,00%
Croppextuposaras py6./cor. 5000 6364 6 000
IieHa
Hanuune Topra Topr npegycMoTpeH Topr npegycMoTpeH Topr npegycMoTper
Koppekrruposka % -14,40% -14,40% -14,40%
Croppextuposarnas py6./cor. 4280 5448 5136
LieHa
Mecrononoxenue u
OKpYKeHHE 00beKTa
MockoBckast 0071acTh, MockoBcKkast 061acTb,
MockoBckast N MockoBckast 0071acTh, -
Pamenckwii paiioH, ¢/i N 2 PameHckuit
MecTo HaX0XKIECHHUSI 0011aCTh, Pamencxwuii roposckoit .
Pamenckwuii paiton Hosoxaputorosckoe, OKpyT, nepeBHs KysseBo TOPOCKOH OKpYT,
DIeKTPOU30IIATOP ’ I'kenbekoe c/moc
Hanpasnenue IOro-Bocrounoe IOro-Bocroynoe IOro-Bocrouynoe IOro-Bocroynoe
Koppextuposka % 0,00% 0,00% 0,00%
CroppexTuposanas py6./cor. 4280 5448 5136
1ieHa
Nagcuoct ot KM 56 52 54 46
Koppekrrposka % -4,90% -2,40% -12,50%
CroppexTuposanas py6./cor. 4070 5317 4494
IieHa
Hcnonp3oBanue nim
30HHPOBAHHE
3emun 3emin 3emin 3emin
Kareropus 3emmn CebCKOXO03SHCTBEHHOTO CENbCKOXO3SHCTBEHHOT | CENBCKOXO3SIMCTBEHHOIO | CEIbCKOXO3SHCTBEHH
Ha3HAYCHUS 0 Ha3HAYCHUS Ha3HAYCHHS Or0 Ha3HAUCHUS
KoppekrrpoBka % 0,00% 0,00% 0,00%
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Dj1eMeHTbI

SO En. cpas. O0BEKT OLIEHKH Oo0bekT-anajor Nel Oo0bekT-anajgor Ne2 Oo0bexT-anajaor Ne3
E;‘:l’fpm“p"”““a" py6./cor. 4070 5317 4494
Bup paspemennoro ZIHVH HH{ an[ Hos o
HCHONBAOBARS CeJbCKOXO3SHCTBEHHOTO CEJbCKOXO3SMCTBEHHOT | CENbCKOXO3SHCTBEHHOIO | CEIbCKOXO3SMCTBEHH

POU3BOJICTBA 0 IPOM3BOJICTBA [POU3BOJICTBA 0r0 MPOHU3BOJICTBA

Koppexruposka % 0,00% 0,00% 0,00%
E:Iffpe“mp”a““a" py6./coT. 4070 5317 4494
dusnueckue
XapaKTEPUCTHKH
gfa"clflf;“’ SEMEALHOTO cor. 1421,58 600,00 550,00 500,00
Koppexruposka % -6,70% -7,30% -8,00%
I?:f‘l’fpe“mpo‘”““a" pyb./cor. 3797 4929 4134
DKOHOMUYECKUE
XapaKTEPUCTHKH
I[O::(’ZYI;HBIC e ECTL BO3MOXXHOCTBH ECTI) BO3MOKHOCTBb ECTI) BO3MOKHOCTBH ECTI) BO3MOKHOCTBH
ngMI;HI;T(ZIHI/H/I MOJKIIKOYCHU S TIOAKIIFOYECHUS TIOAKIIFOYECHUS TOJAKIIKOYECHUS
Koppexkruposka % 0,00% 0,00% 0,00%
5:§§’peKTHp0BaH“a" pyb./cor. 3797 4929 4134
5;::;“0 TIOABCSIHBIX Nwmerotes Nmerotest Nmerotest Nwmerotes
Koppexruposka % 0,00% 0,00% 0,00%
S:}‘I’fpe“mp“aﬂ“a" py6./cor. 3797 4929 4134
BbIBOBI
2(?;3:::“" % 11,60% 9,70% 20,50%
1/(1+Sn) 0,896 0,912 0,830
E(‘::g)‘;’:u“em 0,3397 0,3457 0,3146
Bxuan anajora Py6. 1290 1704 1301
YaeabHasi CTOMMOCTh py6.Jcor. 4295

3a 1 coTky

Hcrounuk: cocraBiieHo OUeHITUKOM

Tadmuna 9.4-3 XapakTepucTUKH CONOCTABMMBIX O00bEKTOB, HCIHOJb3yeMbIX /sl pacyera
CIpaBeJIMBOIi CTOMMOCTH 3€MeJIbHBIX YYACTKOB € KagacTpoBbIM HoMepoM: 50:23:020459:15
AT En. O0beKT OLleHKH Oo0bexT-anaor Nel Oo0bexT-aHajgor No2 Oo0bekT-anajor Ne3
CpaBHEHHs cpas.
Hena nponasu pyb./cor. 5000 6364 6000
(IpeuToxKeHust)
OO01mas mionags COT. 600,00 550,00 500,00
IlepenaBaemble HMYIIECTBEHHBIE IpaBa, OrpaHHYeHNUs (0OpeMeHeH s) ITHX IpaB
KauectBo mpas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppextuposka % 0,00% 0,00% 0,00%
CkoppekTHpOBaHHast 5000 6364 6000
LieHa
OO6peMeHeHNst He BoIsiBIIEHBI He BoIsiBICHBI He BbIsIBIICHBI He BbIsSIBIICHBI
Koppextuposka % 0,00% 0,00% 0,00%
CroppekTupoBanmas | o g 0o 5000 6364 6 000
LieHa
YcnoBusi puHaHCHPOBAHKSI COCTOSIBIICHCS MIIH TIPEIONIAraeMoi CIACIKH
Herunuunsie ycnoBus Orevrc Orevrc Orevre Orevre
(unancHpoBaHus TCYTCTBYIOT TCYTCTBYIOT TCYTCTBYIOT TCYTCTBYIOT
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | /0o 5000 6364 6 000
1ieHa
YcaoBus mpogaxxu
Oco0sbIe ycnoBust
—— OT1cyTCTBYIOT OtcyTCcTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppextuposka % 0,00% 0,00% 0,00%
g::fpe‘”“p‘ma““a" py6./cor. 5000 6364 6 000

YcnoBus pelHKa

Bpems nponaxu

AKTyaJlbHO Ha JIaTy
OICHKH

AKTyaJlbHO Ha JIaTy
OIICHKH

AKTyaNbHO Ha JaTy
OIICHKH

KoppekTtrpoBka

%

0,00%

0,00%

0,00%
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A Ex. O0BEKT OLIEHKH Oo0bekT-anajor Nel O0bexT-anajgor Ne2 Oo0bexT-anajaor Ne3
CpaBHEHHsI cpas.
CroppekTupoBantas | o ¢ 0o 5000 6364 6000
LeHa
Hanunawue Topra Topr npexycMoTpeH Topr npexycMoTpeH Topr npeaycMoTpeH
Koppekrtuposka % -14,40% -14,40% -14,40%
CroppexTupoBantas | e/ o 4280 5448 5136
LieHa
MecrononoxeHue u
OKpYXeHHE 00bEeKTa
MockoBckasi 00J1aCTh, MockoBckasi 00J1acTh,
MockoBckast N . 2 MockoBcKas 001acTh,
Pamenckuit paiioH, ¢/i PameHcKHiT TOpOACKO . 2
MecTo HaxOXACHHS 0061acTh, PaMeHCKHIT TOpOICKOi
L HoBoxapHTOHOBCKOE, OKpYT, JePEeBHs
PameHckwuii paiion oKpyT, IKkenbekoe c/moc
DJIEKTPOU30IISTOP KyssieBo
Hamnpasnenue 10ro-Bocrounoe 10ro-Bocrounoe 10ro-Bocrounoe IOro-Bocrounoe
Koppekrtuposka % 0,00% 0,00% 0,00%
CroppextupoBantas | o g0 o 4280 5448 5136
LeHa
Y naneHHoOCTh OT
MKAJI KM 56 52 54 46
Koppekruposka % -4,90% -2,40% -12,50%
CroppexTHpoBaHHAs | ) 6 /oo 4070 5317 4494
LeHa
Hcnonp3oBanue win
30HHPOBAHUE
3emun 3emin 3emin 3emin
Kareropus 3emitn CENBCKOXO3SICTBEHHOTO | CEIIbCKOXO3SHCTBEHHOIO | CENIBCKOXO3SHCTBEHHOTO | CEeNbCKOXO3SHCTBEHHOIO
Ha3HAYCHHUS Ha3HAYCHHUS Ha3HAYCHHs Ha3HAYCHHs
Koppekruposka % 0,00% 0,00% 0,00%
CroppexTHpoBaHHas | ) 6 /o 4070 5317 4494
LeHa
Bun paspemennoro IIHVH HHVH an[ I[Huﬂ
HCHOb 30BN CENBCKOXO3SINCTBEHHOTO | CENIbCKOXO3SHCTBEHHOIO | CENIbCKOXO3SHCTBEHHOTO | CEeNIbCKOXO3SHCTBEHHOIO
IPOU3BOICTBA [IPOU3BOJICTBA MIPOU3BOACTBA MIPOU3BOJICTBA
Koppexruposka % 0,00% 0,00% 0,00%
Croppextuposantas | /0o 4070 5317 4494
LeHa
dusnyeckue
XapaKTEPUCTHKH
[lrowazs severptoro |- 291,82 600,00 550,00 500,00
y4acTka
Koppekrruposka % 5,90% 5,20% 4,40%
CrOppexTHpOBARKAA | o6 /oo 4310 5593 4692
1eHa
DKOHOMUYECKHE
XapaKTEPUCTHKH
Hoctymrre EcTb BO3MOXHOCTB EcTh BO3MOXHOCTB EcTb BO3MOXHOCTB EcTb BO3MOXHOCTB
WHXXEHEePHBIC
MOAKITIOYCHIUS MOAKITIOYCHIUS MOAKITIOYEHUS MOAKITIOYCHHUS
KOMMYHHUKAIHN
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | /0o 4310 5593 4692
1eHa
Kauectso . Hmerotest Nwmerotes Nwmerotes Nwmerotes
MOABE3AHBIX MyTEH
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | oo 4310 5593 4692
[eHa
BrIBOABI
O6max wHcTan % 10,80% 7,60% 16,90%
KOppeKuust
1/(1+Sn) 0,903 0,929 0,855
Becooii 0.336 0.346 0318
KoY puuueHt
BxkJjaa anajiora Py6. 1448 1935 1492
YaeabHas
CTOMMOCTH 32 1 pyo./coT. 4875
COTKY

Hcrounuk: cocraBieno OueHIMKOM

Tabmnna 9.4-4 Pacyer yaeabHoil cToMMOCTH 32 1 COTKY 3eMeJBbHOr0 Y4acTKa ¢ KaJacTPOBBIM

Homepom: 50:23:0020459:14

?lgeg;:l;:’; cg‘;‘; O0beKT OlleHKH Oo6nexT-ananor Nel Ob6nexT-ananor Ne2 Oo6nbexT-anaor Ne3
e
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A Ex. O0BEKT OLIEHKH Oo0bekT-anajor Nel O0bexT-anajgor Ne2 Oo0bexT-anajaor Ne3
CpaBHEHHs cpas.
OO61as mIonaIb COT. 600,00 550,00 500,00
IlepenaBaemble HMYIIECTBEHHBIE PaBa, OrpaHHYCHHUs (0OpEMEHEeHHsI) ITUX IIPaB
KauectBo npas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTH CoOCTBEHHOCTD
Koppekrtuposka % 0,00% 0,00% 0,00%
CKoppeKTHpOBaHHAs 5000 6364 6000
LieHa
OO6peMeHeHus. He BBIsIBICHBI He BbIsIBICHBI He BbIsIBICHBI He BbIsBIICHBI
Koppekruposka % 0,00% 0,00% 0,00%
CroppetupoBantas | o /0o 5000 6364 6 000
IieHa
YcaoBust GHUHAHCHPOBAHUSI COCTOSIBIICHCSI HIIH MIPEANOIAraeMOi CICIKH
Herunmansie ycnosus OTCYyTCTBYIOT OTCYyTCTBYIOT OTCyTCTBYIOT OT1CyICTBYIOT
(hHHAHCHPOBAHUS YICTBYIO YICTBYIO YTCTBYIO YICTBYIO
Koppektrposka % 0,00% 0,00% 0,00%
CroppexTupoBantas | o 0o 5000 6364 6 000
LieHa
YcnoBust mpogaxku
Oco0ble ycnoBust
HpostaKH OTCyTCTBYIOT OTtcyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppexruposka % 0,00% 0,00% 0,00%
CroppexTHpoBaHHas | ) 6 /oo 5000 6364 6 000
LieHa
YcioBus pplHKa
Bpewms nponaxu AKTyaJbHO Ha JIaTy AKTyaJlbHO Ha JlaTy AKTyalIbHO Ha JIaTy
OLICHKU OLICHKU OLICHKH
Koppexkruposka % 0,00% 0,00% 0,00%
CroppexTHpoBaHHas | ) 6 /o 5000 6364 6000
LieHa
Hanmaue Topra Topr npexycMoTpeH Topr npexycMoTpex Topr npexycMoTpex
Koppexruposka % -14,40% -14,40% -14,40%
CroppexTupoBanHas | o0 4280 5448 5136
LieHa
MecTomnonoxeHue u
OKpYy>KEeHHe 00BEeKTa
MockoBckasi 00J1aCTh, MockoBckast 0071aCTh,
MockoBckast N . > MockoBcKas 001acTh,
Pamenckwuii paiioH, ¢/t Pamenckwuii ropoackoit . 2
MecTto HaxOoXKAEeHUS o0JacTs, PameHnckwuit roposckoit
L Hosoxapuronosckoe, OKPYT, AePEBHS
Pamenckwuii paiton oKpyr, [Kkenbckoe c/moc
DIEKTPOU30IITOP KyssieBo
Hampasnenue IOro-Bocrounoe IOro-Bocrounoe IOro-BocTounoe IOro-Bocrounoe
Koppexrtuposka % 0,00% 0,00% 0,00%
CrOppexTHpOBARHAA | 6 /oo 4280 5448 5136
I[eHa
YV naneHHOCThb OT
MEKAJT KM 56 52 54 46
Koppexrtuposka % -4,90% -2,40% -12,50%
CrOppexTHpOBARHAA | 6 /oo 4070 5317 4494
IeHa
Hcnonp3oBanue unn
30HHPOBAHHE
3emun 3emun 3emin 3emin
Kareropus 3emmn CETBbCKOXO3SHCTBEHHOTO | CENbCKOXO3SIMCTBEHHOTO | CEIBCKOXO3SHCTBEHHOTO | CEbCKOXO3SHCTBEHHOIO
Ha3HaYCHHS Ha3HaYCHHS Ha3HAYCHHS Ha3HAYCHHS
Koppextuposka % 0,00% 0,00% 0,00%
CroppexTHpOBAHHAA | 6 /oo 4070 5317 4494
[ieHa
Bup pasperiensoro an Hnuﬁ an[ an[
HCHONEAOBAHMS CEIbCKOXO3SHCTBEHHOTO | CENbCKOXO3SIMCTBEHHOIO | CEIBCKOXO3SHCTBEHHOTO | CEIbCKOXO3SHCTBEHHOIO
POM3BOJICTBA IPOM3BOJICTBA IIPOM3BOAICTBA [IPOM3BOJICTBA
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | /0o 4070 5317 4494
1ieHa
dusnyeckue
XapaKTePUCTUKA
[rowazs seversioro | 296,54 600,00 550,00 500,00
y4acTka
Koppextuposka % 5,80% 5,10% 4,30%
CroppexTHpOBARKAA | o6 /oo 4306 5588 4687
1ieHa
DKOHOMHUYECKHE
XapaKTePUCTUKA
i[::;(?;{zm::w EcTb BO3MOXHOCTB EcTb BO3MOXHOCTB EcTb BO3MOXKHOCTB EcTb BO3MOXKHOCTB
P TIOJIKITFOYCHUS TIOJIKITFOYCHUS TOJIKITFOYCHHS TIOJIKITFOYCHHS
KOMMYHHUKALUH
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A Ex. O0BEKT OLIEHKH Oo0bekT-anajor Nel O0bexT-anajgor Ne2 Oo0bexT-anajaor Ne3
CpaBHEHHsI cpas.
Koppektuposka % 0,00% 0,00% 0,00%
CroppexTupoBantas | o /0o 4306 5588 4687
1eHa
Kauecrso . Nmerorest Nwmerotes Nwmerotes Nwmerotes
HNOABE3NHBIX IIyTEU
Koppekruposka % 0,00% 0,00% 0,00%
CroppexTupoBantas | o /00 4306 5588 4687
1eHa
BbIBOABI
Obmas sHcTas % 10,70% 7.50% 16,80%
KOppeKnust
1/(1+Sn) 0,903 0,930 0,856
Becooii 0,336 0,346 0318
K03 pHuueHT
BxJiajx anajora Py6. 1447 1933 1490
YaenbHas
€TOHMOCTH 32 1 pyo./cot. 4870
COTKY

HcTouHuK: cocTaBjeHO OIIeHIIIl/IKOM
Kommenmapuu K pacuemusim mabauyam:
Yecnosun coenxu (koppexmuposeka na mope, ymopzosanue).

Bo3moxHOe 3HaueHHe KOPPEKTUPOBKU HA TOPT U YYACTKOB MPUBEICHBI B CIpaBOYHUKE «CIpaBOYHUKE
oreHIMKa HenBwkuMocTu 2022, 3emenpHbie yuactku. Yacts 2», Hmwkuuii Hosropon, 2022 roa. CornacHo
JTAHHBIM CIPABOYHUKA KOPPEKTUPOBKA HA TOPT JJISI 3eMEJIbHBIX YIaCTKOB UMEET CICAYIOIINE 3HAUCHUS:

Knace o06weKTon AT B P iiHOK =
Cpegresa PacimpeHHEIR
VT BpBan
L ekl npeanoxeHid oS wexTos
FeMenbHEE yUACTRA Nag 3 | :
TRHENLHYIO SACTREAKY M. 6.8% 6%
JamensHbe yYacTEM nog
EOMMEPUECHYI 3JACTROARY (SBHCHO- 10.1% 5.5% 14.6%
TOpros o)
3ementrpie yUACTRH
SO BCHONO ARG TR0 14.4% B8.5% 20,4%
HBIHAUEHWR
SewefbHn YHACTEM 104, *HA Y0 =
_sacTpodey (MDKC) a8% 5.3% 14,3%
JementHse YHACTEA N0 WANYIO 7
sacTpoitiy (HHC) | B.5% 4 5% 12, 9%
Sement e yJWacTel nog oiwekms | ;
1 7 18,0%
ol — i i s
SementHLIe yYacTem nog
EOMMEPSECKYI0 ICTRoARyY (OFverme 1.6% 6.6% 16,6%
NPHAOPORMHOrD CepByes] |

KoppektupoBka Ha TOpr ObUIa MpHHATA B pa3Mepe CpPEIHEro 3HAYCHWs IUalla3oHa JUIs ydacTKa
CENBbCKOXO3sIMICTBEHHOr0 Ha3Ha4ueHHUs B pa3smepe — 14,4%.

Koppexmupoexa na yoanenue om MKAJ[

Bo3mokHOe 3HaueHne KOppeKTUpoBKU Ha yaanenue or MKAJ mpuBeaeHs! B cipaBounrke «CIpaBOYHHUKE
oneHIIMKa HenBwxuMoctu 2022, 3emensHble yuyactku. Yacte 1», Huwxuuid Hosropon, 2022 roa. CormnacHo
JTAHHBIM CIPAaBOYHWKA 3aBICUMOCTB IIeHbI OT yaaneHus oT MKAJ| umeer cnenyromuii BUI:

320mcMMOCTE YO0N BHOR WOME PoMEn M P cThos B Mocuopcs oit ofaacmm or
paccrosmns go MEAD
PaCumperpid HHTopEan
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Tabauna 9.4-5 PacuyeT KOppeKTUPOBKH HA yaajJeHHOCTh 0T MKA /|

IMapametp O0beKT OLleHKH Oo0bekT-aHasior 1 | O6bekT-aHajor 2 | O0bekT-aHajor 3
VnanenHocts or MKAJL, kM. 56 52 54 46
MonenpHas KOpPEKTHPOBKA 0,3108 0,3269 0,3186 0,3553
Koppexruposka -4,9% -2,4% -12,5%

HcTouHMK: cocTaBI€HO OIIeH]]_[I/IKOM
Koppexmupoeku na niowaow

Bo3moxHOe 3HaueHne KOPPEKTHPOBKH Ha IJIOMIA b U YIaCTKOB O] Ja9HOE CTPOUTENIHCTBO TPUBEACHEI B
cripaBouHuke «CHpaBOYHUKE OLCHIIMKa HeaBXUMOCTH 2022. 3emenbHble yuacTku. Yacts 2», HuxHuit
Hogsropoa, 2022 roa. CoriacHo JaHHBIM CIIPABOYHHMKA 3aBHCHUMOCTD LIEHBI OT IUIOIIAJA UMEET CICAYIOIIEe
3HaYeHHE:

3aBHCHMMOCTD II€HBI OT IJIOIAIH

F3EHMOHMOCTE YAENBHOR WEH B OT NAGLAAM 38 MEALHOTD YERCTHA N0 BOEM CETMEHTAM
8 r.Mocwaa v Mockoscxofl ofinacrw, Jlosepwiens sl WHTE paan

MonpasoyHbIA KoMK LWEHT
L

0,00

] 200 480 600 B00 1000 1200
OBwan nnowags, coToK

IHAYE

= CrenesHaplBgemies 1e)

Crened HRA [MHHAMANbBHAR NTPaHA LS GDBEPUTENLHOND HHTEpBANa |

CrenesHas fMancHManbHan MPaHnLa ADEEPHTENBHOM WHTEpBana)

Puc. 23!

Tadanna 9.4-6 Pacyer KOppeKTHPOBKH Ha IUIOIIAIb ¢ KaJacTPOBLIM HoMepoM: 50:23:0020459:694

ITapamerp O0BbeKT OleHKH Oo0bexT-anagor Nel Oo0bexT-anagor Ne2 ObnexT-anasor Ne3
ITmomass cor. 1421,58 600,00 550,00 500,00
ITnomans KB.M. 142 158 60 000 55000 50 000
KoadpuumeHT KoppeKTHpOBKH 0,4374 0,4686 0,4719 0,4755
Koppexruposka -6,7% -7,3% -8,0%

Hcrounuk: cocraBiieHo OUeHIIUKOM

Tadauua 9.4-7 Pacuer KOPPEeKTUPOBKH HA IJIOLIAIb ¢ KAAACTPOBbIM HOMepoMm: 50:23:020459:15

ITapamerp O0beKT OLleHKH OobexT-anagor Nel OobexT-aHaI0r No2 Oo0bexT-anajor Ne3
ITnomazs cor. 291,82 600,00 550,00 500,00
Tlmomanas KB.M. 29182 60 000 55000 50 000
KoadpuumeHT KOppeKTHPOBKH 0,4964 0,4686 0,4719 0,4755
Koppekruposka 5,9% 5,2% 4,4%

Hcrounuk: cocraBieno OueHIMKOM

Tabanna 9.4-8 Pacyer KOppeKTHPOBKH Ha IVIOIIA/Ib ¢ KAZACTPOBBIM HOMepoM: 50:23:020459:15

Ilapamerp O0BbeKT OLleHKH OobexT-aHaor Nel Oo0bexT-aHaa0r No2 Oo0bexT-anasor Ne3
ITnomazs cor. 296,54 600,00 550,00 500,00
ITnomane kB.M. 29 654 60 000 55 000 50 000
KoaddunmeHt KoppekTHpOBKU 0,4958 0,4686 0,4719 0,4755
Koppekrrposka 5,8% 5,1% 4,3%

Hcrounuk: cocraBieno OueHIMKOM

Buecenue secogvix koaghpuyuenmos
Cornacno tpeboBanusim PCO, HEOOXOIUMO MPOU3BOAUTH 0OOCHOBAHME BCEX PACUETOB M PE3YJIbTAaTOB B

oT4eTe 00 OLICHKC.
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HeoOxomumo paccunTath mapamerp, OOpaTHBIA yIENbHOMY BECy CYMMbI KOPPEKTHPOBOK IO KaXJIOMY
aHayory B oO0Iell cyMMe KOPPEKTHPOBOK aHAIOTOB (4eM OoJIbllie yJENbHBIA Bec, TeM MEHbBIIE BECOBOMN
K03 GUIMeHT U Ha000poT). [Ipon3BoaUTE pacyeT mpearaeTcs Mo ciaeayrolel popmyie:

K= (S, [+ DS+ D
S+ DS+ D+ (S, [+ DS, [+ D+ + (S, + DS, [+

K — nckoMerit BecoBoi K03 PHUITHEHT;
n —HOMep aHaora

S

4 - cyMMa KOPPEKTHUPOBOK 10 BCEM aHaJIoraM;

9%}

l-# - cymMMa KOPPEKTHPOBOK aHAJIOTA, TS KOTOPOTO MPOU3BOIUTCS PACUET;

n

1 - cyMMa KOppeKTUPOBOK 1 —T0 aHayora;

2 - cyMMa KOPPEKTHUPOBOK 2-T0 aHAJIOTa;

\a 0

" - cyMMa KOPPEKTHUPOBOK N-TO aHaJora.

(S.+1)
Jannyro ¢GopMysly MOXXHO YHOPOCTUTb, YMHOXKUB YHCIMTENb U 3HaMeHaTenb Ha 1/
MOy YUM

, B pe3ynbraTe

oo 1S, | +D
S, [+ D+ TS, [+ D)+ + 1S, |+ 1)

OueBHIHO, YTO 3aBHCUMOCTH BECa OT CyMMBI KOPPEKTHPOBOK HE JIMHEWHAas, MHA4e PacIpeesiecHue BECOB
OBLII0 OBI TOpPa3IO MPOIIIE MO MPSIMON MPOTIOPIIHH.

Takum o00pa3oM, OLEHIIMK J/JIsi pacueTa YAEJbHBIX BECOB HCHONB3YET TMOCIEAHION (opMyty s
JATBHEUIIINX PacYeTOB YACIbHOW CTONMOCTH COTKH 36MEJIFHOTO y4acTKa.

Tadauua 9.4-9 Urorosslii pacuer

CrtoumocTh 3a 1 CroumocTh CTOMMOCTB yYacTKa

D i TLrowans, cot. COTKY, pyo. y4acTka, pyo. (OKpYyIJIeHHO), pyo.

3eMenbHbII Y4acToK, KaTeropus 3eMJIN: 3emin
CEITBCKOXO03SHCTBEHHOTO Ha3HAYeHHsI, paspeleHHoe
UCIIONB30BAaHHE: [JIsI CENbCKOXO3SIHCTBEHHOTO MIPOU3BOACTBA.
Kanactposeiii Homep 50:23:0020459:694, mnomans oObekTa 1421,58 4295 6 105 686 6 106 000
142158 kB. M, ajpec pacnonoxeHus: Poccuiickas
Oenepanyst, MockoBckast obnacTb, PameHCkuid ropojackoi
OKpyT

3eMenbHbIH Y4acToK, Kareropus 3EMIIN: Semmu
CeIbCKOXO03SHCTBEHHOTO Ha3HAYCHHUS, paspeleHHoe
HCTIONTb30BAHKE: JUIS CENTbCKOXO3AIICTBEHHOTO TPOU3BOJICTBA.
Kamactpossiii Homep 50:23:0020459:15, momans oObekTa
29 182 xB. M, azpec pacronoxeHus: 001. MockoBcKas, p-H
PameHckwuii, cenpckoe mocenenne HoBoxapuToHOBCKOE, .
CHI0poBo, 3eMeNbHEII y9acTOK PACIIONOKEH B FOXKHON YacTH
Ka/IaCTPOBOT'O KBapTaja

291,82 4 875 1422 623 1423 000

3eMenbHbIH Y4acToK, Kareropus 3EMIIN: Semmu
CeIbCKOXO03SHCTBEHHOTO Ha3HAYCHHUS, paspeleHHoe
UCIIONB30BAHHe: IS CENbCKOXO3SIHCTBEHHOTO IIPOU3BOACTBA.
Kapmactpossiit Homep 50:23:0020459:14, momans oObekTa
29 654 xB. M, azmpec pacmonoxeHus: 001 MOCKOBCKast, p-H
Pamenckuii, cempckoe mnocenenne HoBoxapHTOHOBCKOE, .
CuopoBo, 3eMeNbHBIA Y4aCTOK PaclojIoKeH B LIEHTPaIbHON
YaCTH KaIaCTPOBOT'O KBapTaja

296,54 4870 1444 150 1444 000

Hroro 8972 459 8973 000

OtueT 06 OLEHKe 3eMeNbHbiX y4yacTkoB 3 (ed.) ANA CeNbCKOXO3AMCTBEHHOro MpOM3BOACTBa obLyei
nnowaabio 200 994 KB.M. pacnosioXKeHHble B PaMeHCKOM ropoAckoM okpyre MockoBckoii o6nactu
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10. COIJIACOBAHME PE3VYJIbTATOB OLIEHKUA

Cormacio m. 25 ®CO Ne 1, B ciayyae HCHOJNB30BAaHUS HECKOJIBKHMX IMOAXOJOB K OIEHKE, a TaKXe
UCIIOJIB30BaHMsI B paMKaX KaKOT0-THOO U3 TIOJX0/I0B K OIICHKE HECKOJIBKUX METOJOB OICHKH, BHIMTOJIHSICTCS
MpeIBAPUTEIHFHOE COTJIACOBAaHUE WX PE3YIbTaTOB C IENbI0 IONYYEHHUS IMPOMEXKYTOUYHOTO pe3yibTara
MONy4eHHOTO TpPH TpUMEHeHNH mnoaxoaa. [lpm corilacoBaHWM CYIIECTBEHHO OTJIMYAIOIIUXCS OT
MPOMEXKYTOUHBIX PE3YJIbTATOB OLICHKH, MOJYUYCHHBIX Pa3IUYHBIMUA MOAXOJAMH WU MeTonamu, B OTyeTe
HEOOXOIMMO OTpPa3WUTh MPOBEAEHHBIN aHAIM3 W YCTAHOBJICHHYIO MPUYUHY pacxoxjaeHui. CyIecTBeHHBIM
MPU3HAETCS TaKoe OTJIHYHE, MPH KOTOPOM pe3yNIbTaT, MOJYy4YeHHBIH NMPH MPUMEHEHHH OIHOTO IOJXO0/a
(MeTona), HaxXOMUTCS BHE TpaHUI] yka3aHHOro OIEHIIMKOM JHana3oHa CTOMMOCTH, TOJYYCHHOH Mpu
MPUMEHEHUH JIPYroro moaxoaa (MeTo0B) (IIpU HATHYHH).

IIpu cornmacoBaHWU pe3yNbTaTOB, B paMKax MPUMEHEHHUS Kaxaoro moaxoaa OIEHIINK TO0JDKeH MMPUBECTH B
Otuere 00 OIIGHKE OMHMCAHWE MPOIEAYPHl COOTBETCTBYIOIIEIO coryiacoBaHus. Ecim mpu coriacoBaHUU
HCIIOJIb3YETCSI B3BCIIMBAHUE PE3YIIBTATOB, OMYUYCHHBIX PU MPUMEHEHUH PA3IMYHBIX MOJIXO0/I0B K OIICHKE, a
TaKKe WCIOJIB30BAHUHM PA3HBIX METOJIOB B paMKaX INMPUMEHEHHS KaKIOTO ITOAXO0Mda, OIEHIUK TOJDKEH
000CHOBaTH BHIOOP MCIOJIH30BAHHBIX BECOB, PUCBAMBAEMBIX PE3YJIbTaTaM, ITONyYEeHHBIM MPH MPHUMEHEHUU
Pa3IUYHBIX MOJXOJ0B K OICHKE, a TAK)KE UCIOIb30BAHUH Pa3HBIX METOJOB B paMKax MPUMEHEHUS KaXKI0TO
MOJIX0J1a.

B pamkax mnacrosimero Ordera OUEHIIMKOM ISl OMPEIENIEHUS CTOMMOCTH OOBEKTa OIICHKH OBLI
WCIIOJIb30BaH OJMH TOJXOJ — CPaBHHUTENBHBIM, B CBS3M C BBICOKMM COOTBETCTBHEM JAHHOTO TMOIXO7a
PBIHOYHBIM TEHJCHIIUSAM, COTJIACOBaHUE HE TPeOyeTcs.

Tadauua 10-1 Pe3yabTaThl OLEHKHM Pa3JMYHBIMHU MOAX0AAMHU

PeSyJ’leaTbl OLEHKH, NOJYYCHHbIC NPH NPUMEHEHUH PA3THYHBIX

MOX0/I0B K OI[eHKE
OO0BbeKT OLEHKH

3aTparHblii CpaBHHUTeJIbHbII JloxoanbIit
TOJX0J, pyo. TO/IX0/, pyo. noaXoj, pyo.

3eMenbHble y9acTKH 3 (e4.) U CebCKOXO3SHCTBEHHOIO IPOM3BOICTBA
obmeir mmomanpo 200 994 kB.M. pacrnojoxeHHble B PaMeHCKoM He npumensincs 8973 000 He npumensiics
TOPOJICKOM OKpyre MOCKOBCKOI 00J1acTH

10.1. NTOroBAsi BEJIMMMHA CTOMMOCTU OB bEKTA OLIEHKU

Ha ocHoBaHuu mpenocTaBieHHON WHGOPMAIIUH, BHIITOJHEHHOI'O aHaIM3a U PacueTOB PEeKOMEHyeMasi HaMu
WUTOrOBasl BEJUYMHA PHIHOYHOW (CIpaBEJIMBOM) CTOMMOCTH OOBEKTa OIEHKH, C HEOOXOIUMBIMHU
JOIYIIECHUSMUA U OTPAaHUYEHUSAMU COCTABJIACT:

8 973 000 (Bocemb munnuonos desamuvcom cemvoecam mpu moicauu) pyoneii, ne oonazaemca HJC'",

6 mom uucue.

CToMMOCTB y4acTKa (OKPYIJICHHO),

O0nbeKT mpaBa
p pYo.

3eMeNbHBI y4acTOK, KaTeropus 3eMIIH: 3eMIIH CelIbCKOXO3SHCTBEHHOTO HAa3HAUCHHS, pPa3pelIeHHOe
UCIIONIb30BAHUE: IS CEIbCKOX035CTBEHHOr0 npou3BoacTBa. Kamactpossiit Homep 50:23:0020459:694,
mromanas oosekra 142 158 kB. M, agpec pacronoxenns: Poccutickas ®eneparus, MockoBckast 0071acTh,
Pamenckuii ropoackoil okpyr

6 106 000

3eMeNbHBI y4acTOK, KaTeropus 3eMIIH: 3eMIIH CelbCKOXO3SHCTBEHHOTO HAa3HAUYEGHHS, DPa3pelIeHHOe
HCIOJIb30BaHME: ISl CEIbCKOXO3siicTBEHHOro mpousBozcTBa. Kamactpossiit Homep 50:23:0020459:15,
wiomans odbekra 29 182 kB. M, aapec pacmoioxeHusi: 001. MockoBckas, p-H PameHCkuil, cenbckoe 1423 000
nocenenre HoBoxapuToHoBckoe, 1. CHAOPOBO, 3€MENbHBIM YY4aCTOK PACIOJIOKEH B IOKHOH 4YacTH
KaJIACTPOBOTO KBApTANa

3eMeNbHBI y4acTOK, KaTerophs 3eMIIH: 3eMIIH CEelIbCKOXO3SHCTBEHHOTO HA3HAUCHHS, Pa3pelIeHHOEe
UCIIONB30BaHHE: JUIs CENbCKOXO3sMcTBeHHOro npoussojctsa. Kamactposeiii Homep 50:23:0020459:14,
wiomans oobekra 29 654 KB. M, aapec pacronoxeHus:: 00i1. MockoBckas, p-H PameHckuii, cenbckoe 1 444 000
nocenenre HoBoxaputoHoBckoe, aA. CHIOPOBO, 3eMEIbHBIN YU4aCTOK PACIOJIOKEH B LIEHTPAIBLHON YacTH
KaJIACTPOBOTO KBAapTaNa

Hroro 8973 000

OueHmmk K.O. JlomapeBa

16 B coorBercTBHMU ¢ MOAIMyHKTOM 6 myHKTa 2 ctath 146 rmaBel 21 «Hanor Ha moGaBneHHyr0 cTromMocTh» HamoroBoro xonekca Poccuiickoit
Denepaliiu orepanyu Mo peali3alyy 3eMeIbHBIX YYaCTKOB (J0JIei B HUX) He 00J1araloTcsl HaJoroM Ha J0OaBICHHYIO CTOMMOCTb.

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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I'panunbi MHTEPBaJIa CTOMMOCTH 00bEKTA OLEHKHU

CornacHo naHHBIM cTaThi «IIpakTHdeckue pekoMeHIaluy 0 OIPEETICHUI0 BO3MOXKHBIX IPAaHUIl HHTEpBaja
utorooii croumocti» HIT «CPOO «DkcnepTHbiil coBeT», 1o pea. Winbuna M.O, Jle6eaunckoro B.U.!7 na
MHTEPBaJl HTOTOBOI CTOMMOCTH 00BEKTa OLEHKH BIHUSET TPH KPUTEPHS:

Tadauna 10.1-1 UaTepBaj HTOTOBOMH CTOMMOCTH 00bEKTAa OLEHKH

O0opaynBaeMoCTh 00bEKTOB (4ACTOTA CI€JI0K)
HHU3Kasl (KPYNHbIE 00bEKTDHI cpeansst BBICOKAsI (CTAHAAPTHBIE
XapakTepncrika KOMMep4ecKoii HeIBUKMMOCTH, (koMMepuecKas KBAPTUPBI H
00bEKTHI ¢ YHUKAJIbHBIMH HEBH)KHMOCTD KOMMep4ecKHe 00beKThbI
XapaKTePHCTHKAMH) cpefHero Macmrata) MaJioro Macmrada)
HH3Kast (JETPECCUBHBIE PETHOHBI;
A 00BEKTHI Ha 3HAYUTEILHOM yJAJICHUH OT +/-30% +/-20% +/-15%
“é E PErHOHAJIBHBIX LIEHTPOB)
; 2 cpenHsis (peTHOHABHBIE IIEHTPHI) +/-25% +/- 15% +/- 10%
4
~ BbICOKas  (ropoga -  MHJUIHOHHHKH, e 20% - 10% e 5%
KPYITHBIE TOPOJICKHE arjoMepariu)

JIOTIOTHHUTENFHBIM KPUTEPUEM SIBJISIETCSl KauecTBO (AeTanu3anus) WH(poOpMaluy, HMCIOJIb30BaHHOH NpH
IIPOBENECHUH OLCHKU.

Ha ocHOBe WMWTAIIMIOHHOTO MOJCIHUPOBAHMS BIMSHUE KadecTBa (aetanmusaruv) HHGOPMAIMKA MOXHO
oueHuts B pasmepe 0,9 — 1,1 oT amanazoHa CTOMMOCTH, YKa3aHHOTO B TaOJiHIE BBINIE, MOCKOJBKY
PasBUTOCTh PHIHKA 3€MJIM MOKHO OXapaKTepH30BaTh KaK BBICOKYIO, a 000pauMBacMoCTh OOBEKTOB
mo100HO# momiany (OOMBIINE MO TUIOMIANA OOBEKTHI SIBISTIOTCS MEHEee TUKBUIHBIMHI ) KaK CPEIHIOIO.

HToroBelii HHTEpPBAJI ONMPEASIACTCS MO CeayolIel hopmyJie:
1=11,2 * k3, roe:
1 — UTOTOBBII HHTEPBAJI CTOUMOCTH;
i 1,2 — mATEpBAI CTOMMOCTH TI0 KpUTEpHio 1 1 2 (pa3BUTOCTH PBHIHKA, 000PaYNBaEMOCTh OOBHEKTOB);
k3 — 3nauenue kpurepus 3 (0,9; 1,0 wm 1,1).

Htoropast B3anMOCBSI3b YKa3aHHbIX KPUTCPUCB U AHAIIa30Ha CTOUMOCTHU 00BEKTOB HCABMXKMMOCTH MOXKET
OBITh npeacraBji€Ha B BUAC TpeXMepHOﬁ MaTpuIibl:

BRICOROE2

KaJyecTeo
uHbopmaLmHmn

HH3KOE s
I
i s + 20 oBopaunBaemocTs
i k 3 obvekTos
| \ 25 15
g N t1s |
i \“..LH + 20 + 10 i
| i *19
! paseMToCTh M s -

o SRR

s .

HaHHI)Ie, Ha KOTOPBIX OCHOBAaHa OILCHKA, OrpaHUYCHBI II0 KOJIMYCCTBY WM Ka4€CTBY I10 MNPHUYUHE
HECTAaOMJIBHOCTHU PBIHOYHBIX YC.HOBI/H‘/'I B CBsA3HU C chyauMeﬁ BBICOKOU HCOIPEACIICHHOCT Ha BHCIOHEM U
BHYTPCHHUX PbIHKAX, B CBA3U C UCM I'PaHUIbI UHTCPBAJIa CTOUMOCTU MOT'YT OBITh mupe.

17 https://srosovet.ru/content/editor/Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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B cBs3u ¢ YXyAUICHUEM SKOHOMHYECKOH CUTyaluu, NaaACHUA IICH Ha SHCPTOHOCUTCIIN, HCOMMPCACICHHOCTBIO
BJIMAHUA ITAaHACMHUN Ha SKOHOMHUKY CTPaHBbI, TaK )K€ YUHUTbIBAsd MECTOIIOJIOKCHNEC, HA3HAUYCHUEC 00BEKTOB M HX
miomanab 060pa‘lI/IBaCMOCTB U Ppa3BUTOCTL pPbIHKA IMPUHUMACTCA HAa HU3KOM YPOBHC -25%. Benuunna
TPETHLET0 KPpUTEPHUA COTJIACHO JaHHBIM, OTO6pa)K€HHI>IM Ha TpeXMCpHOfI MaTpunie, NpuHUMacTCs Ha YPOBHC
1,2.

CrienoBaTeNnbHO, BO3MOXKHBIE TPaHMIBI HMHTEpBala, B KOTOPOM, MO MHeHHIO OLCHIINKA, HAaXOIUTCS
PpBIHOYHASI CTOMMOCTH OLIEHUBaeMOro 00beKTa, cocTaBiseT +/- 30%.

Ta6aunna 10.1-2 Bo3MoskHbIe rPaHUIIBI HHTEPBAJA CTOMMOCTH

Poinounasn
(cmpaBenJuBas)
CTOUMOCTD, PYy0.

BepxHsisi rpanuna
CTOMMOCTH, pPy0.

Ne Huxusas rpanuna
O0beKT OLeHKH
n/n CTOMMOCTH, pPY0O.

3eMeNbHBI  Yy4acTOK, KaTeropus 3eMIH: 3eMiu
CENbCKOXO3SIMCTBEHHOTO Ha3HA4YeHHMS, DPaspelIeHHOe
HCHOJIb30BAaHHUE: U1t CeIbCKOX035HCTBEHHOTO
1 TIPOU3BOJICTBA. Kanacrposbrit HOMeEp 4274 200 6 106 000 7937 800
50:23:0020459:694, mnomans oobekra 142 158 KB.
M, azapec pacmnoiyioxkeHus:: Poccuiickas ®eneparus,
MockoBckast 00:1acTh, PaMeHCKHUi TopoacKol OKpyr

3eMeNbHBI  Yy9acTOK, KaTeropus 3eMIH: 3eMiu
CENBCKOXO3HCTBEHHOTO HAa3HAYEHHsS, Pa3peUICHHOE
HCIOJIb30BaHUE: IS CEJIbCKOXO03IUCTBEHHOTO
MIPOU3BOCTBA. Kanactpossiit HOMEp
50:23:0020459:15, mmomans oonekra 29 182 kB. M,
azpec pacmoyoxeHus: o0m.  MockoBckas, p-H
Pamenckuid, CeIIbCKOE TOCEJICHHE
HoBoxapuronoBckoe, 1. CHIOPOBO, 3eMEIbHBIN
YYaCTOK PaCIONIOKEH B FOKHOM YacTH KaJacTPOBOTO
KBapTaja

996 100 1423 000 1 849 900

3eMeNbHBII  y4acTOK, KaTeropus 3eMid: 3eMid
CENIbCKOXO3HCTBEHHOTO HA3HAUCHMs, pa3pelleHHOe
UCIIOJIb30BAHUE: U1 CeJIbCKOX03IHCTBEHHOT O
MIPOU3BOICTBA. KanactpoBsiit HOMED
50:23:0020459:14, mmomans oovekra 29 654 KB. M,
ajpec pacmonokeHus: 001  MOCKOBCKas, p-H
Pamenckmii, CeIIbCKOe IOCeJICHHE
HosoxapuronoBckoe, 1. CHIOPOBO, 3eMeIbHBIN
Y4acTOK pacHojoXeH B LEHTpaJbHOM dacTu
KaJacTpPOBOT'0 KBapTaja

1010 800 1 444 000 1 877 200

Hroro 6281100 8973 000 11 664 900

UcTtouHuk: pacuet OueHWmKa

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXKeHHble B PaMeHCKOM ropoAckoM okpyre MockoBckoii o6nactu
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NMPUIOXEHUE 1. MEPEYEHb [AHHbIX, WCMOJIb3OBAHHbIX
NP NPOBEAEHNU OLLIEHKN OB BbEKTA OLIEHKM

1. MPABOBASI UHOOPMALIUSA
I'paxxnanckuii koaeke Poccuiickont enepauny;

3emenbHBIN Kogeke Poccutickoit @enepartuu ot 25 okTsaopst 2004 1. Nel136-D3;

w b = 0

®Denepanbabiii 3ak0H OT 25 okTsa0ps 2001 roma Nel37-®d3 «O BBeaeHHM B nelicTBHE 3eMEIBHOTO
kogekca Pocculickoit @enepanuny;

4. ®enepanbubiii 3akoH Poccuu «O0 oneHOuUHOM nestenbHOCTH B Poccuiickoii denepanum» ot 29 utons
1998 r. Ne 135-d3;

5. ®enpepanbHblid cTaHAapT oleHKU «CTpyKTypa (eAepaTbHBIX CTaHAAPTOB OIICHKU U OCHOBHBIC MTOHATHS,
ucnoib3yembie B (enmepanbHbix  craHmaprax ouneHku (D®CO I)», yrBepxkaen Ilpukaszom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 rona.

6. ®epepanbHblii craHmapT omneHkn «Bumgelt  crommoctn  (OCO I)», yrBepxaen Ilpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

7. ®enepanbHbiii  craHgapt ouneHku «lIpomecc omemkm (DPCO I)», yrtBepxkaern Ilpukazom
Munskonompaszeutus Poccuun Ne 200 ot 14 anpens 2022 roga.

8. ®@epnepanpHblii cTaHgapT oueHkHW «3amanue Ha ouneHky (DCO IV)y», yrBepxaen I[lpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

9. ®enepanpublii cranmapt oueHku «llomxomer m Meromsr ouenku (PCO V)», yrBepxkaen llpukasom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

10. ®enepanbupiii  crapmapt onenkn «Otuer 06 ouenke (DPCO  VI)», yrBepxaeH Ilpuxazom
Munskonompazsutus Poccun Ne 661 ot 25 centsops 2014 rona.

11. MexnyHaponsslii crangapt ¢puaancoBoit otdeTHocTH (IFRS) 13 "Onenka cripaBennnBoil CTOMMOCTH"
yTBepkAeHHOTO0 prukazom MundurHa Poccnu ot 18.07.2012 Ne 106H

12. CranpapTsl U npaBujia OLEHOYHOM nestenbHOCTH Coro3a CrneuuanuctoB OueHmukoB «Denepanus
CnenuanuctoB OueHIIUKOB», YTBepxkaeHbl PemenneM Coetom Coro3a CHEUUANMCTOB OLIEHUIMKOB
«Deneparus CnernuanuctoB OneHnukoB» [IpoTokos Ne 2 «03» oktsaops 2016 T.

o 2. METOOVNYECKAS UYHOOPMALMA

1. MeTtoaudeckne pEeKOMEHAALMU IO OMpPEJIETICHUI0 PHIHOYHONW CTOMMOCTH 3€MENBHBIX YYaCTKOB,
yTBEpXKIEHHBIE pacnopsbkeHueM MunumytiectBa Poccuu ot 06.03.2002 1. Ne 568-p B pemakiuu
pacnopsbkenuss Munnmymectsa Poccun ot 31.07.2002 Ne 2314-p.

2. «CrpaBOYHUK OLEHIIMKA HEeABMXKUMOCTU-2018. 3emenbHble YYacTKU CEeIbCKOXO3SIICTBEHHOTO
Ha3zHaueHHs», u3nanue yerseproe. Jleidep JI.A., Hmxuuit Hosropon, 2018.

3. «CrmpaBOYHUK OLEHIIMKAa HeABIKUMOCTU-2022. 3emenbHble ydacTku. Toml u Tom2», wuzganue
yerBeproe. Jlelidpep JI.A., Huxuuit Hosropon, 2022.

4. Jaunsie cetn MuTepueT (Www.avito.ru, cian.ru, www.domofond.ru)

OTueTr 06 oOLEeHke 3eMeNbHbIX yyacTkoB 3 (ed.) ANA CefbCKOX0351ICTBEHHOro NpoOM3BOACTBa obuieit
nnowaabio 200 994 KB.M. pacnosioXeHHble B PAMEHCKOM ropoAaCckoM okpyre MockoBckoi obnactu
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