O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFrOCYAaPCTBEHHBIMU MEHCMOHHbIMM POHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMALMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBEJIMUMBATLCA M YMEHbLUATLCA, PE3Y/1bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKomuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTpeHbl HaabaBKM (CKNAKK) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYEeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacLEHMUBATLCA HE MHaYe Kak
NpeanooKeHus.

3aKpbITbli NaeBO MHBECTULMOHHbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOrO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.
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P.C. Jlyyenko

“"OTYET N PBM-PT/21-15-I1
oT 25 okTsi0psa 2021 roga

OuneHka cnpaBelJUBOM CTOMMOCTH

1 (OagHOM) OOBIKHOBEHHOW MMEHHOH

OezmokymenTapHou akuum AO «KanuraabHble

NuBectunun» (OI'PH 1147746596612),

rOCYyAapCTBEHHBbIA PeruCTPALMOHHBIN HOMEP

Bbinycka: 1-03-82472-H o1 19.07.2019 r., B
COCTaBe PAa3JIMYHBIX NAKETOB

3akpbIToe aKIMOHEPHOE 0011IeCTBO Ynpasstonias KOMITaHHSI

3aka3uuk: «PBM Kanuran», J.Y. 3akpbIThiM MNacBbIM HWHBECTUIUOHHBIM (OHIOM

cMelranHbix nHBecTUlMi «PBM Pycckuii Tpansu»

Hcnoanureinb:

Ileam 1 3a1a4M OLIEHKH:

JlaTta npoBeneHUs OLCHKH:

JaTa cocTraBiieHus1 0T4eTa:

OO0111eCTBO C OTPAHNUEHHOM OTBETCTBEHHOCTHIO «LIEHTp OLIEHKH MHBECTUIMI»
OmnpeneneHue CrpaBeInBON CTOMMOCTH 00BEKTa OIICHKH

25 oktsa0pst 2021 r.

25 okts0ps 2021 r.

r. Kopoaés MO, 2021 r.
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3amecmumento 2eHepanibHO20 AupeKmopa—
®duHaHcosoMy oupeKkmopy

3A0 YK «PBM Kanuman» .Y.

3akpbIimbIM naeebIM UH8ECMUUUOHHbIM
¢hoHAOM cMewaHHbIX UHeecmMuyull

«PBM PycckultiTpaHzum»

2-Hy Bonodapckomy A.B.

«25» okTabpsa 2021 r.

Yeaxaemnbili Anekceli Bnadumupoeudy!

B cooTtBeTcTBMM ¢ [lononHuTenbHbIM cornaweHnem Ne 21-15 ot 25 oktabpsa 2021 r. k Jorosopy Ne PBM-
p1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYOHUYECTBE U Ha NMPOBEAEHME OLIEHKM crneunanuctamm
OO0 «LleHTp oOuUEHKM MWHBeCcTUUMA» NpOBedEeHa OueHKa cnpasegnueon crtoumoctn 1 (OpHow)
OObIKHOBEHHONW WMeHHoW ©esgokymeHTapHonm akumm AO  «KanutanbHble WuBectyumm» (OMPH
1147746596612), rocyaapCTBEHHbIV PErMCTpaLMOHHbIN HoMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTta akuuin, a umeHHo: oT 50%+1 akuua oo 75%, ot 75%+1 akums go 100%.

OO0 «LleHTp oueHkM uHBecTMUMA» oTBevaeT TpeboBaHuam PepepanbHoro 3akoHa «O6 oLEHOYHON
pedarenbHocTn B Poccuiickon degepaummny.

CoTpyaHuWK, NPOBOAMBLUNIA OLIEHKY, ABNAETCA AEACTBUTENbHbLIM YNIEHOM CamMoperynmpyemMomn opraHMsaumm
OLEHLLMKOB B COOTBETCTBMM C TpeboBaHMAMM [ENCTBYIOLWEro 3akoHodaTenbCcTBa, WM OTBevYaer
TpeboBaHNsAM, NpeabsBrseMbiM K oOueHLWMKaM nyHkTom 1.7 YkasaHus baHnka Poccum Ne 3758-Y ot
25 aBrycta 2015 .

[paxpgaHckas OTBETCTBEHHOCTb HOPUAMYECKOrO NMLa, C KOTOPbIM OLEHLLMK 3akmnoynn TpyaoBON AOroBop,
3actpaxoBaHa [MAO «CAK «QHEPIOIr'APAHT », rpaxxgaHckas oTBETCTBEHHOCTb OLEeHLLMKa 3acTpaxoBaHa
000 «AbcontoT CTpaxoBaHue».

OueHka npov3BefeHa Mo COCTOsIHUIO Ha 25 okTAbpsa 2021 r.

AHanns wucxogHom MHGOPMALUKM, PbIHOYHBbIX [aHHbIX HEOOXOAMMbIX AN OUEHKW, a Takke
COOTBETCTBYIOLLME pacyeThbl NpeacTaBneHbl B pasgenax Hactoswero OTyeTa, oTAenbHbIE YacTn KOTOPOro
He MOryT TPaKTOBaTbCA pa3fernbHO, a TOMbKO B CBSI3W C MOJSIHbIM €ro TEKCTOM, C YYETOM BCEX MPUHATBIX
JonyLeHnn.

YkasaHHbIn OTYeT BbINOSTHEH B COOTBETCTBMM ¢ PeaepanbHbiM 3aKOHOM «O0 OLEHOYHON OeATENbHOCTM B
Poccuickon  ®epepauum»  Ne135-®3 ot 29.07.1998 r. (C uM3MEHeHuAMW W  [OMNONHEHUAMN),
depepanbHbiMM  CTaHgapTamu  oueHkn (ganee — @OCO), BBegeHHbIMM B gencteue [lpukasamu
MwuHncTepctBa 9KOHOMMUYecKkoro passutus Poccunckon depepauun (MuHakoHoMpassuTua Poccun)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexgyHapogHoro craHgapTta
duHaHcoBor oTyeTHOCTU (IFRS) 13 «OueHka cnpaBe4nvMBoOv CTOUMOCTUY.

CornacHo ycrnoBusim [ononHutenbHoro cornawexdnss Ne 21-15 ot 25 oktabpa 2021 r. kK
Horosopy Ne PBM-p1/19-01 oT 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHUYECTBE U Ha NPOBEeAEHUE OLIEHKN,
pe3ynbTaTbl OLUEHKNU MOryT ObITb MCMOMb30BaHbl AN Lenen, npeaycMoTpeHHbIX cT. 37 deaepanbHOro
3akoHa «O6 MHBECTUUMOHHBLIX coHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamm OOBEPUTENBHOMO
ynpaenexHmsa ®OHAOM U MHBIMW HOPMAaTUBHbLIMW akTamu B cpepe (pMHaHCOBbLIX PbIHKOB. [N ykasaHHbIX
uenen peaynbTaTbl OLEHKN MOryT BbITb CNONb30BaHbl B TEYEHUE LLIECTU MECALIEB C AaTbl OLEHKN.

B pesynbTaTte npoBeAeHHbIX MCCrieoBaHuMiAi U pacyeToB YCTaHOBIEHO CrieaytoLuee.

MTtoroBaa BenuuuMHa cnpasegnuBoM ctoumocty 1  (OgHOW) OObLIKHOBEHHOM  WMEHHOM
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocypapcTBEHHbIN

perncTpauvoHHbIi HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 50% + 1
akuus oo 75%, ¢ y4eToM NPUHATLIX AONYLUEHUA U OKPYTrIeHUN, COCTaBIsIeT:

4 760 (Yembipe mbicssHu cemMmbcom wecmbiecsim) pyonen

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoumocty 1  (OgHOW) OObLIKHOBEHHOM  WMEHHOM
6e3gokymeHTapHon akuum AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocynapcTBeHHbIN
perucTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATBLIX AONYLEHMA U OKPYTFNIeHUIA, COCTaBMnseT:

4 857 (Yembipe mbicsiyu socembcom nﬂmbdec;lm WMgew
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|. OBLUME CBEOEHUA

1.1. 3apgaHue Ha OLEeHKY
lMpencraBneHHoOe Hwxe 3ajaHWe Ha OueHKY WAEHTMYHO 3aJaHui0 Ha OLEeHKy, KOoTopoe sBnseTtcd
Mpunoxernnem Ne1l k [JononHutenbHoMy cornaweHuto Ne 21-15 ot 25 oktabpst 2021 r. k [Jorosopy
Ne PBM-p1/19-01 oT 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHUYECTBE U Ha NPOBEAEHNE OLIEHKN.
1. O6BLEKT OLleHKU (TOYHOE onucaHue).

1 (OpgHa) obbikHOBeHHast umeHHas 6esgokymeHTapHas akuma AO «KanutanbHble WHBecTuuuny (OMPH
1147746596612), rocyaapCTBEHHbIA PErMCTPaLMOHHBIN HOMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTta akuuni, a umeHHo: oT 50%+1 akumsa go 75%, ot 75%+1 akuus go 100%. JaHHble 06
0ObeKTe OLEHKM NPeACcTaBEeHbl HUXE.

[aHHble 06 06 BLEKTE OLIEHKU

HanmeHoBaHMe xapaKkTepucTmku 3HaveHue
MonHoe rpMeHHOe HavMeHoBaHMe opraHn3aumm AkumoHepHoe o6 ecTBo «KanutanbHble HBeCTULIMNY
CokpalleHHoe hMpMeHHOEe HanMeHoBaHMe opraHn3aumm AO «KanuTanbHble MlHBeCTULMMY

OCHOBHOW rocyAapCTBEHHbIN perncTpaunoHHbii Homep (OFPH)

1147746596612
opraHu3aauum

MecTo HaxoxaeHusi opraHmM3aumm 105064, r. MockBa, yn. 3emnsiHon Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHoBeHHast MeHHas akumst AO «KanutanbHble
KonnyecTBo oLieHnBaeMbIX akLmi MHBECTULIMMY B COCTaBe PasfNYHbIX NAKETOB akLU, @ UMEHHO OT 25% +
1 akuyms 8o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumns go 100%

ObLLee KONMMYECTBO akUun 171 800 (Cto cembaecaT ogHa Tbicsiya BOCEMbCOT) LUT.
Kateropus (Tvn) OBbIKHOBEHHbIE MEHHble 6e30KyMeHTapHbIe
Homep 1 garta rocyfapcTBEHHON perncTpaumm Bbinycka akummn 1-03-82472-H ot 19.07.2019 .

1 (OpHa) o6blkHOBEHHasi uMeHHas akums AO  «KanuTtanbHble

MHBECTULMW» B COCTaBE Pa3fNYHbIX MaKETOB aKLMiA, @ UMEHHO:
BanaHcoBasi CTOMMOCTb 06beKTa OLLEHKM
u . 1 akumsa B nakete ot 50%+1 0o 75% - He onpeaeneHa.

. 1 akumsa B nakete ot 75%+1 o 100% - He onpeaeneHa

2. MmyulecTBeHHbIe NpaBa Ha o6beKT oueHkW. NMpaBo obLen fgoneBovi coOGCTBEHHOCTW BMNagenbLeB
NMHBECTULMOHHBIX NaeB 3IMN® cmelwaHHbIX nHeectuumi «PBM Pycckuin TpaHauT».

3. MpaBa Ha 0OBLEKT OLeHKU, y4UTbIBaeMbIe NpPU onpeaesieHMn CTOUMOCTU OO bEKTa OLLeHKU.

Mpu oueHke obGbEKTa OLEHKM Y4MTbIBAETCS MpaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKM, CKMAKM Ha
dakTuyeckoe npaso obwen AoneBov COBCTBEHHOCTW W [OBepuTenbHOE YynpasfeHWe He BBOAATCH.
O6bekT cunTaeTcst cBOGOAHBIM OT OrpaHUYEeHUn (OOpeEMEHEHNIN) YKa3aHHbIX NpaB.

4. Uenb oueHku. OnpeneneHne cTouMocT o6beKTa OLEHKN.

5. Bun onpepensiemon ctommocTtu. CnpaBegnmeasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
cTaHgaptoM duHaHcoBon otdeTHocTM (IFRS) 13 «OueHka cnpaBeanueor ctoMmocTu». CTOMMOCTb
onpepensieTcsa 6e3 ydeTa Hanoros.
6. TpeboBaHue K cocTaBneHU oTyeTa 00 oueHke. OTyeT 00 OLEHKe OomkeH ObiTb cocTaBneH
OLEHLUNKOM, B OTHOLLUEHMM KOTOPOr0 CO CTOPOHbI CaMoperynupyembiX OpraHu3auui OLEHLUUKOB He
NPUMEHANNCbL B TedeHMe [OBYX JeT B KONMUYecTBe [OBYX W 0Oonee pas Mepbl AUCUMMIMHAPHOMO
BO3OENCTBUSA, HE MMEETCS HECHATbIX MWW HeMoralweHHbIX Mep AWUCUUNIIMHAPHOroO BO34ENCTBUS,
npenycMmoTpeHHbix PefepanbHbiM 3akoHOM «O6 oLeHOYHOM aesTenbHOCTN B Poccunckon ®egepauuny, a
Takke BHYTPEHHUMW AOKYMEHTaMM CaMOPEryNMPYEMbIX OpPraHn3aLunii OLEHLLUKOB, N CTaX OCYLLECTBIEHNS
OLLEHOYHOW AEeAATENbHOCTM KOTOPOro COCTaBMIsAET HE MEHee TPeX NeT Ha AaTy OLEHKW.
7. NMpegnonaraemoe UCNOJNIb30BaHUEe pe3ysibTaTOB OUEHKU. Pe3ynbTatoM OLeHKN siBnsieTca utoropast
BENUYMHA CnpaBeanMBoOi CTOMMOCTM OobbekTa OUeHKWU. Pe3ynbraTtbl OUEeHKM MOryT ObiTb MCMOMb30BaHbI
Onsa uenew, npegycMmoTpeHHbix cT. 37 ®PegepanbHoro 3akoHa «OO0 WMHBECTMUMOHHBLIX doHOax» oOT
29.11.2001 r. Ne 156-93, lNpaBMnamn OOBEPUTENBHOIO ynpaBneHns PoHOOM U MHBIMW HOPMAaTUBHBbIMU
aktTamm B cdepe UHAHCOBbLIX PbIHKOB. [Ons yKasaHHbIX Lenen pesynbTaTbl OLEHKU MOryT ObITb
MCMNONb30BaHbl B TEYEHUN LLECTU MEeCSALEB C AaTbl OLEHKN.
8. aTta oueHku. OLeHka No cocTosiHUIo Ha 25.10.2021 r.
9. [laTta Ha4ana npoBegeHuns oueHku: 25.10.2021 r.;
[laTa okoH4YaHusA npoBeaeHus oueHkun: 25.10.2021 r.
10. AJonyweHusi, Ha KOTOPbIX AOJHKHa OCHOBbIBAaTbLCA OLEHKa.

e oT4yeT 00 OUeHKe OOCTOBEPEH NULb B MOMHOM OObLEME M NUWb B YyKa3aHHbIX B HEM LENsX,

OTAENbHbIE YAcTK OTYETA HE MOTYT ABMSATLCA CAMOCTOATENbHLIMU LOKYMEHTaMMU;

cTpanuna 4
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o  OueHLLMK He NPOBOANT HOPUANYECKYIO KCNEepPTU3y NpaB Ha oueHMBaeMbi 06bekT. OueHnBaemMble
npaBa COOCTBEHHOCTM paccMaTpyMBalTCA CBOOOAHLIMM OT  Kakux-NmMbO MNPETEeH3un unu
OrpaHU4YeHnI, KpOMe OrpaHnUYeHUI, OFOBOPEHHbIX B OTYETE;

o OueHLMK npeanonaraeT OTCYTCTBUE KaKUX-NTMOO CKPbITbIX (DAKTOB, BMMSAIOLWMX Ha pe3ynbTaThbl
oueHkn. OueHLWNK He HeceT OTBETCTBEHHOCTM HUW 3a HanmuuMe TakuxX CKpbITbIX (DaKTOB, HWU 3a
HeOOXOAMMOCTb BbISIBIIEHWS TAKOBbIX;

e UCXOOHble [aHHble (MHOpMaUUs, MNokasaTenu, XapakTepUCTUKM U T.4.), WUCMNONb30OBaHHbIe
OueHLLMKOM Mpu NOAroTOBKE OTYETa M cofepXallimecs B oTyeTe, Obinn nonyyeHbl U3 HaOeXHbIX
WUCTOYHUKOB, KOTOPble, MO MHeHuno OueHluKa, SBMASITCA OOCTOBEPHbIMU. TeM He MeHee,
OueHWMK He npefocTaBnsieT rapaHTUM WNU  UHble (QOPMbl MOATBEPXKAEHUS WX MOMHOWM
pocrtoBepHoCTU. Bece ncnonbsoBaHHblie OLEHLWNKOM B OTYETE OaHHbIE, CHABXEHHbIE CChINIKaMy Ha
WCTOYHUKM MHGOPMALIMK, HE MOTYT paccMaTpMBaTbCs Kak ero CO6CTBEHHbIE YTBEPXKOEHMS;

e OueHWMK He npuvHMMaeT Ha cebs HMKaKOW OTBETCTBEHHOCTU 33 M3MEHEHME XapaKTepUCTUK
obbeKkTa OueHKkW, KoTopble MOryT ObiTb BbISIBNEHbI MOCAe NpeaocTaBneHns wHdgopmMaumm
3aka34ynmkoM, Ha OCHOBE KOTOPOW MPOBOAMIIACH OLIEHKA;

e 3aKkasumk rapaHTUpyeT, 4TO Iobas MWHopMauud, CyXOEHWUsl, aHanuTMyeckne paspaboTku
OueHwyrka wn pgpyrve wmatepuansl oTdyeta OyayT UCNOMb30BaHbl MM UCKMHOYUTENBHO B
COOTBETCTBUM C NpeanonaraeMbiM UCMOMb30BaHMEM pe3yrbTaTa OLEHKY;

e BCe MPOrHO3bl, cAenaHHble B oT4yeTe, 6a3npyrOTCA Ha CyLLECTBYHOLLEN PbIHOYHOW CUTyauun Ha
aaty oueHkn. OgHaKo 3TK NPEeANOoSIOXKEHNS MOTYT U3MEHUTBCS C TedeHneM BpeMeHun. OLeHLLnK He
HeceT OTBETCTBEHHOCTU 32 U3MEHEHUsT coumanbHbIX, 9KOHOMUYECKMX, IOPUANYECKUX, (PU3nYeckux,
NpUMpPOOHbIX M  WHbIX (PaKTOpoB, a Tawkke W3MEHEeHWs MeCTHOro wnum denepanbsHOro
3aKoHoOaTenbCTBa, KOTOPbIE MOrYT NMPOWM3ONTM Mocre AaTbl OLEHKM U MOBMUSATbL Ha PbIHOYHbIE
dakTophbl, U, TakMMm 006pa3oM, Ha CTOMMOCTb 06 bEKTa OLEHKM;

e MHeHue OueHLMKa OTHOCUTENbHO CTOMMOCTU OBbekTa OLEeHKM OEeNCTBUTENbHO TOMbKO Ha AaTty
onpegeneHns crtommoctn obbekta oueHkn. OUEHWMK He npuHMMaeT Ha cebs  HuMKakowm
OTBETCTBEHHOCTU 3@ U3MEHEHUE MOMUTUYECKUX, SKOHOMUYECKNX, HOPUONYECKNX U UHBIX (PaKTOPOB,
KOTOpble MOFyT BO3HMKHYTb MOCre 3TOM AaTbl U MOBMMATb HA PbIHOYHYK CUTyauuo, U, Kak
CNefcTBUE, HA CTOMMOCTb OObEKTA OLIEHKY;

e HM 3akasumk, HU Wcnonuutenb, HM OLEHLUMK HE MOryT MCMONb30BaTb OTYET MHA4Ye, Yem 3TO
npeaycMoTpeHo HacTosAWwmM [loroBopom;

e oT4yeT 06 oueHKke cogepXuT npodeccrmoHanbHoe MHeHue OueHLMKka OTHOCUTENIBHO CTOMMOCTM
00beKTa OLIEHKUN M HE ABNSETCHA rapaHTUen Toro, YTo 06BbEKT OLeHKN ByaeT npogaH Ha cBo6ogHOM
pbIHKE MO LieHe, paBHOM CTOMMOCTM 0OBbEKTa OLEHKM, yKa3aHHOW B JAaHHOM OTYETE;

e o7 OueHwmka He TpebyeTca QfaBaTb MOKa3aHWs WAM MOSIBMATbCA B CyAe WU OpYyrux
YMNOMTHOMOYEHHbIX OpraHax, BCMeACTBUE MNPOBEAEHUSI OLIEHKM OOBLEKTa OLIEHKW, MHAaye Kak Mo
odmumMansHOMy BbI30OBY CyAa UNn ApyrMx YNOSTHOMOYEHHbIX OPraHoB;

e BCe pacyeTbl B paMkax OoT4eTa MPOBOAATCH C UCMOMb30BaHNEM BCTPOEHHbIX CPeACTB Nporpammbl
Excel u3s naketa Microsoft Office. Pe3ynbTatbl pacyeToB npmMBeAeHbl B yO4OOGHOW AnNst BOCNPUSTUS
opme;

e B Clnyyae ecnv B NpeasioKeHUn 0 NPoLaxe CONoCTaBMMOro obbekTa oTcyTCTBOBaNna MHopmaumsi
0 Kakom-nnmbo ero xapakTepucTuke, SIBMSBLUENCS 3M1EMEHTOM cpaBHeHUsl, OUEHLLMK Npy OLEHKe
ucxoamn u3  npeanornioxeHus (QonylleHus), YTO [JaHHas XapaKTepucTuka paBHO3HayHa
COOTBETCTBYIOLLEN XapakTepucTnuke obbekTa oOLeHKH;

e pesynbTaTbl OLEHKN YKasblBalOTCA B OT4YeTe 00 OueHKe B Buae eauHon undpbl ons obbekta
OLEHKM, 6e3 ykazaHMs BO3MOXHbIX FPaHUL, MHTEpPBanoB CTOMMOCTY;

e OUEHKa Npou3BOOUTCHA Ha OCHOBaHMM oTyeTHocTM Ha 30.06.2021 r. ¢ y4yeToM noaTBEPXKAEHMUS
3aka3ynkoM OTCYTCTBUSI  CYLLECTBEHHbIX W3MEHEHWN CTPYKTYpbl akTMBOB U 0643aTenbCcTB
Ob6ulecTBa.

1.2. MpuMeHsieMble cTaHAaPThbl OLLEeHKN

[MepeyeHb PenepanbHbIX CTAHAAPTOB OLEHKW, PErNaMeHTUPYIOLLINX OLIEHOYHYO AeAaTeNbHOCTb B PP.

CornacHo TpeboBaHusam PegepanbHoro 3akoHa 06 oueHouHon aeatenbHocTn Ne135-03 ot 29.07.1998 r.
OueHwmk obsa3aH cobnogate TpeboBaHus PepepanbHOro 3akoHa 06 OLEHOYHOW [OesATENbHOCTU,
defepanbHbIX CTaHOApPTOB OLEHKM, MHbIX HOPMAaTUBHbIX MpaBoBbIX akToB Poccuiickoin depepauun B
obrnactu OUEHOYHOW [AeATenbHOCTM, a Takke TpeboBaHUS CTaHOapTOB WM MpaBuIl  OLEHOYHOW
OEeATENbHOCTU, YTBEPXKAEHHbLIX CaMOPEryrnMpyemolr opraHusaumen OLEeHLLMKOB, YNIEHOM KOTOPOWM OH
ABNAETCA.

Mo cocTosHMIO Ha AaTy NpoBeaeHUs OLEHKN BBeAEHbI B AecTBUE creayowmne degepanbHble cTaHaapThl
OLIEHKMU:

1. ®enepanbHbIi cTaHOapT oLeHKU «OBLLME MOHATUSA OLIEHKU, NOAXOAbl U TpebGoBaHUS K MpoBeaAeHUIo
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oueHkn (PCO Ne 1)», yTBepxaeHHbI lMpukasom MuHMCTEpPCTBa 3KOHOMUYECKOrO pa3BuTus Poccuiickon
®epepaumm (MuHakoHompassuTus Poccumn)Ne 297 ot 20 masa 2015 r. «O6 yTtBepxaeHun degeparnbHOro
ctaHgapta oueHkn «O6wme MnOoHATUS OuEeHKW, MNOAXOA4bl U TpeboBaHUA K MNPOBEAEHMIO OLEHKU
(PCO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn u Buabl ctommoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukaszom MwuHucTepcTBa 3kOHOMMYecKkoro passutus Poccuiickon depepauun (MUHIKOHOMPA3BUTUS
Poccnn)Ne 298 ot 20 masa 2015 r. «O6 ytBepxaeHnn PepepanbHOro ctaHgapTa oueHkn «Llenb oueHkn m
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIl CTaHOapT oOueHKkn «TpeboBaHua Kk otdeTy 00 oueHke (PCO Ne 3)», yTBEepKOeHHbIN
Mpukasom MwuHucCTepcTBa 3kOHOMMYecKkoro passuTtua Poccuiickon depepaumm (MUHSKOHOMpPA3BUTUSA
Poccun)Ne 299 ot 20 masa 2015 r. «O6 ytBepkageHum ®egepanbHOro craHgapTa oueHkn « TpeboBaHus Kk
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbil  cTaHgapT oueHkn «Onpegenenne kagacTtpoBon crtommocTn (PCO  Ne  4)y,
yTBepxaeHHbIn [Mpukazom MuHUCTEpcTBa 3KOHOMMYecKoro passutus  Poccunckon depepaunmn
(MuHakoHompassuTus Poccumn)Ne 508 ot 220ktabps 2010 r., ¢ UISMEHeHUAMN YyTBepPXAeHHbIMU [pukasom
MuHucTepcTBa akoHOMMYecKoro passutus Poccunckon ®egepaunn (MuHakoHoMpa3ssutus Poccumn)Ne 388
oT 22mioHa 2015 r. «O BHeceHuM wusMeHeHun B PefepanbHbll cTaHOapT oueHkn «OnpegeneHve
kagacTtpoBor ctoumocTu (PCO Ne 4)».

5. depepanbHbIi cTaHZapT OUEHKM «Buabl akcnepTusbl, Nopsgok ee npoBedeHus, TpeboBaHusa K
9KCMEPTHOMY 3akrodeHuo 1 nopsaky ero ytBepxaeHus (®PCO Ne 5)», yTBepxaeHHbIi [Mpukasom
MwuHuncTepcTBa akoHoMu4eckoro pa3sutust Poccunckon ®eaepaumm (MuHakoHompassutusa Poccum)Ne 328
oT 04 wiona 2011 r. «O6 yTBepxaeHun degepanbHOro ctaHgapta oueHkn «Buabl akcnepTusbl, Nopsagok
ee npoBefeHnsi, TpeboBaHUS K IKCNEPTHOMY 3aKMYeHNo 1 nopsaky ero yreepxaeHus (PCO Ne 5)».

6. ®egepanbHbin cTaHgapT oueHkn «OueHka HegswkmmocTn (PCO Ne 7)», ytBepXaeHHbIn [pukasom
MwuHncTepcTBa akoHOMMYeckoro passutusa Poccuinckon deaepaumm (MnHakoHompassutua Poccun) Ne 611
oT 25 ceHTabps 2014 r. «O6 ytBepxaeHun degepanbHOro ctaHgapTta oueHkn «OueHka HegBMXMMOCTU
(®CO Ne 7)».

7. ®epepanbHbii cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbIi [lpukasom
MwuHncTepcTBa akoHOMUYeckoro passutns Poccuinickon depepaumm (MnHakoHompassutug Poccun) Ne 326
oT 01 mioHs 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epepanbHbI cTaHaapT oueHkn «OueHka ansa uenen 3anora (PCO Ne 9)», yTBepxaeHHbI Mprkasom
MuHucTepcTBa akoHOMMYeckoro passuTus Poccuinckon ®egepauunn (MnHakoHompassutusa Poccumn) Ne 327
oT 01 moHsa 2015 r. «O6 ytBepxxageHnn degepanbHoro ctaHgapTa oueHkn «OueHka onsa uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbI cTaHOapT oueHkn «OueHka ctommocTM MawwmH n obopygoBaHus (PCO Ne 10)»,
yTBepxaeHHbIn [pukazom MuHMCTEepcTBa 9KOHOMMYECKOro passuTus Poccunckon dPepepauumm
(MuHakoHompassuTust Poccun) Ne 328 ot 01 uoHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapra
oueHkn «OueHka CTOMMOCTM MaLLuH 1 o6opyaoBaHus (PCO Ne 10)».

10. ®depepanbHbil cTaHOapT oueHkM «OueHKa HemaTepuanbHbIX akTMBOB W UHTENNEKTyanbHON
cobctBeHHocTn (PCO Ne 11)», yTBepxaeHHbIi Mpukazom MwuHMCTEPCTBA 3KOHOMUYECKOrO pPasBUTUS
Poccwuiickon ®epepauun (MuHakoHompassutust Poccmum) Ne 385 ot 22 uioHsa 2015 r. «O6 yTBepxaeHum
depepanbHoro craHgapta oueHkn «OueHka HemaTepuanbHbIX aKTMBOB W MHTENNeKTyanbHON
cobectBeHHoCTU (PCO Ne 11)».

11. ®PepepanbHbil cTaHgapT oueHkn «OnpegeneHve nukeMgauMoHHon ctoumocTu(®CO Ne 12)»,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa 3kOHOMMYeckoro passutusa Poccuiickon ®epgepaumn
(MuHakoHompassuTtuss Poccun) Ne 721 ot 17 Hosiopa 2016 r. «O6 yrtBepxaeHun PepeparnbHOro
cTaHgapTa oueHkn «OnpegeneHve nukengaumoHHon ctonmoctu (PCO Ne 12)».

12. ®epepanbHbil cTaHgapT oueHkn «OnpegeneHne WHBECTULMOHHOW cTommocTu(®PCO Ne 13)»,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa akOHOMMYeckoro passutus Poccuiickon  ®epgepaumu
(MuHakoHompaseutus Poccun) Ne 722 ot 17 Hosabpsa 2016 r. «O6 ytBepxaeHun PepepanbHoro
cTaHgapTa oueHkn «OnpegeneHme nHBecTUUMOHHOM cTonmocTu(PCO Ne 13)».

[MpumMeHsieMble CTaHOapThI.

YkasaHHble Bbile PefepanbHble CTaHAapThl OLIEHKU MOXHO pa3fenuTb Ha ABe rpynnbl: nepeas rpynna —
®CO Ne 1, dCO Ne 2, CO Ne 3, pernmameHTUpyroLmne obLNn NOPSIAOK NPOBEAEHUS OLIEHKM HE 3aBMCUMO
OoT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernmameHTUpylOLLMe OTAeNbHble acnekTbl OLEeHOYHON
aestenbHocTn unu gononHsowme ®CO NeNe 1-3 B yactu crneundukn OULEHKN onpederieHHbIX BYAOB
aKTMBOB.

OueHnBaeMbIn 06BHEKT sBNSETCA 0OBEKTOM, OTHOCALLMMCS K MOHATUIO «Bu3Hec (COBCTBEHHbIE OONeBble
WHCTPYMEHTbI NpeanpuaTus (akuuin, gonen v T.n.))» U BXOOUT B COCTaB UMyLLECTBa 3aKpbITOro naesoro
WHBECTULMOHHOIO (hoHAA CMeLLaHHbIX nHBectuumn «PBM Pycckun TpaH3uT» nog ynpasneHnem 3A0 YK
«PBM Kanutany», yuntbiBas gaHHble 06CTOSATENBCTBA, MPU NPOBEAEHMN HACTOSLLEN OLEHKN NPUMEHSANNCH
cnegyowue ctaHaapTbl:
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1. depepanbHbii cTaHAapT oueHkn «Ob6LumMe NOHATUSI OLEHKW, Moaxodbl U TpeboBaHMst K MpOoBeOeHMto
oueHkn (®CO Ne 1)», yTBepxaeHHbI lMpukasom MuHucTepcTBa 3KOHOMUYECKOro pa3Butus Poccuiickon
depepaumm (MunakoHompassutusa Poccmum)Ne 297 ot 20 masa 2015 r. «O6 yTtBepxaeHun PepeparnbHOro
cTaHgapta oueHkn «OO6Lme MNOHATUSE OUEHKW, MNOAXOA4bl W TpeboBaHUSA K MNPOBEAEHMIO OLIEHKM
(PCO Ne 1)».

2. ®epepanbHbin cTaHaapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepOeHHbIN
Mpukasom MwuHucTEpcTBaA 3KOHOMMYEcKoro passutus Poccuiickon degepauunm (MUHIKOHOMPA3BUTUS
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHoro ctaHaapTa oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHust k otdyeTy 06 oueHke (PCO Ne 3)», yTBEpPKOEHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYECKOro passuTtus Poccunckon depepaumy (MUHIKOHOMpPa3BUTUS
Poccun)Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun ®enepanbHOro craHgapTa oueHkn « TpeboBaHus k
ot4yeTy 06 oueHke (PCO Ne 3)».

4. OepepanbHbii cTaHOapT oueHkn «OueHka ©Ou3Heca (PCO Ne 8)», yTBepxaeHHbI [Mpukaszom
MuHncTepcTBa 3koHOMMYeckoro passutusa Poccunckon ®egepaumm (MuHakoHompassutusa Poccun) Ne 326
oT 01 moHsa 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)».
5. MexgyHapogHbin ctaHaapT douHaHcoson otdyeTHocTH (IFRS) 13 «OueHka cnpaBeanmBon CTOMMOCTUY.
6. CtaHgapTbl U NpaBuna OLEHOYHON AeATENbHOCTU, YTBEPXKAEHHbIE CAaMOPEryNMPYEMON OpraHu3aumen
OLEHLLIMKOB, AEVCTBUTENbHbBIM YIIEHOM KOTOPOM SBMASETCA NPOBOAUBLUNIA OLEHKY OLLEHLLUK.

1.3. MpuHATbIE NpU NPOBeAEHUUN OLIEHKN 06 bEKTa OLIeHKU OoNYLUEeHUs

OcCHOBHble OONYLUEHWS, MPUHATLIE NPU NPOBEOAEHUN OLEHKM OOBEKTA OLIEHKU, NpeAcTaBneHbl B 3agaHnmn
Ha OLEHKY.

JononHutensHO 6bINO MPUHATO crefylollee OCHOBHOE [OMNyLleHWE — Mpu NPOBEAEHWM HACTOSILLEWN
OUeHkM B kadvectBe 6asoBow paTbl paccmatpusanocb 30.06.2021 r. OueHka npoBOAMTCA B
NpeanosrioXeHn OTCYTCTBUS 3HAUUTENbHbIX W3MEHEHWM CTPYKTYpbl akTMBOB M obsizaTenbctB. B
pacnopsikeHun OueHumka nmeetca nucemo Ne 9 ot 25.10.2021 r. 0 3Ha4YUTENbHBLIX U3MEHEHUAX KPYMHbIX
cTaTeln aKTMBOB M 00si3aTenbCTB. B criyyae 3HaunTenbHbIX M3MEHEHUI CTaTen akTUBOB U 00S3aTesnbCTB
NpPOBOANTCS KOPPEKTMPOBKA Ha AaTy OLEHKM.

I'Ipoqme gonyuweHunda, Ha KOTOpPbIX OCHOBaHbl pacyeTbl CTOMMOCTU 00beKTa OUEHKN, YKa3aHbl B
COOTBETCTBYHWLUX pa3fgenax oT4yeTa.

1.4. CBegeHUs1 0 3aKa3umMKe OLIeHKM M 06 oLeHLUMKe, noanucaBlueM oTYeT 06 oLeHKe

CBeeHMﬂ O 3aKa34duKe OLIeHKUN

3akpbiToe akumoHepHoe 0bLwecTBO Ynpasnsiowas KoMnaHus

OpraHn3aLmMoHHO npaBoBasi hopMa 1 MosHoe «PBM Kanutany», [1.Y. 3aKpbITbiM NaesbiM MHBECTULIMOHHLIM (DOHAOM
HanMeHoBaHune CMeLlaHHbIX MHBecTuumn «PBM Pycckui
TpaH3nT»
MecTo HaxoxaeHus (ropuanyeckunii agpec) 105064, Mocksa, yn. 3emnsiHoi Ban, a. 9.
OCHOBHOW rocyAapCTBEHHbIV PErMCTPaLMOHHBIN HOMEpP 1057749282810
[Oarta npucsoenus OMPH 29.11.2005.

CBegeHusi 06 oueHLUnKe

O6wwme ceeaeHns o6 oueHLnke BenoBa EneHa HukonaeBHa - 4elCTBUTENbHbIV YNEH CaMOperyiMpyemMoi opraHu3aumm
Accounaumm oleHLmKoB «CoobLLECTBO NPOECCMOHANOB OLLEHKN».

PeructpauuonHbin Ne 0024 ot 20.11.2009 r.

MapameTpbl okyMeHTa o npodeccumoHansHoM obpasosaHum: Ne MUMK-10/381 ot 24
ntoHs 2008 r., per. Ne 4277 CankT-lNeTepOyprckuii rocyapCTBEeHHbI MOMUTEXHUYECKNN
YH/BEpCUTET.

KBanudukaunoHHbI atTectat B 06nacTv oLeHOYHOM AEeSTENbHOCTM NO HanpaBneHnto
«OueHka 6usHeca» Ne 027581-3 ot 10.08.2021 r.
KBanudukaunoHHbln attectat genctayet Ao 10.08.2024 r.

Crax paboTbl oueHLmkom ¢ 2006 roga.
3akntoueH Tpygoson gorosop ¢ OO0 «LIeHTp oLEeHKN MHBECTULMIY.

Opuanyeckoe NMLUO, C KOTOPbIM OLIEHLLMK 3aKINI0YMn O6LLEeCcTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO «LlIeHTp oueHkn nHeectuuminy, OrPH
TPYAOBOW AOrOBOP 1045003366550 ot 19.08.2004 .

Appec: MockoBckas obnactb, r. Koponés, MUKpPOpanoH HO6uneHbIn,
yn. IleHuHckas, 4. 12, nom. 019.

MecTo HaxoXAeHWs OLeHLLMKa MecTo HaxoXOeHWst OLeHLUMKa COOTBETCTBYET a[pecy HaXOXAEHUS OpraHv3auum, ¢
KOTOPOI1 OLIEHLLMK 3aKIouUnsT TPYAOBOI JOrOBOP.

lMouToBbLIN anpec oueHwmka 198097, r. CaHkT-Metepbypr, np. Ctauek, 4. 34, k. 1, k8. 4.
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Homep koHTakTHOro TenedgoHa +7 (921) 983-26-20
ALpEC 3MEKTPOHHON MOYTHI info@ramb-price.ru
Monuc ctpaxoBaHusi otBeTcTBeHHocTM Ne 20005-035-000171, BblgaH MAO  «CAK
CBefieHns1 0 CTPaxoBaHWM OTBETCTBEHHOCTU «OHEPIOrAPAHT» 30.11.2020 r. Cpok AewctBusi goroBopa (CpoK CTpaxoBaHWs) C
ropuamyeckoro nuua 01.01.2021 r. no 31.12.2021 r. CtpaxoBassi cymma 500 000 000 (NATCOT MWIIMOHOB)
py6nei.
Benoea EneHa HukonaesHa
Camoperynmpyemas OpraH13aLms oLEHLMKOB Camoperynupyemast opraHusaums Accounaumsa _ OueHLMKoB «C906|.L1ecmo
npoeccMoHanoB  OLEHKU», BKIOYEHA B  €OWHbIA  rocydapCTBEHHbI  peecTp

camoperynmpyemMbix opraHnsauui oueHwmnkos 3a Ne 0024 ot 20Hos16ps 2009 r.
MecTo HaxoxaeHnss CPO r. CaHkT-letepbypr
190000, Cankr-MNeTepbypr, nep. NpuBUoBa, A. 5, NuT. B, odmc 101.
MoutoBbii agpec: 190031, Caxkr-MNeTepbypr, OMNC Ne31, a/s 409.

Benosa Enena HukonaeBHa

Crpaxosoit nonunc OO0 «AbcontoT CTpaxoBaHue» Ne022-073-006105/20 ot 25.12.2020 r.
nepvop ctpaxoanua ¢ 01.01.2021 no 31.12.2021 r., cymma cTtpaxosaHusa 100 000 000
(Cto munnmoHoB) py6neit

Apgpec CPO

CBefeH1si 0 CTPaxoBaHUM OTBETCTBEHHOCTY OLEHLLMKa

1.5. CBefeHUsA 0 HE3aBUCMMOCTU IOPUANYECKOTO JULIA, C KOTOPbLIM OLIEHLUMK 3aKII4YUI TPYA0BOM

[OroBop, 1 oLeHLMKa B cooTBeTcTBME cO cT. 16 PepepanbHoro 3akoHa N 135-d3 «O6 oLieHO4YHOM
pesatenbHocTu B Poccuiickon ®epgepaumm»

Opuauyeckoe NULO, C KOTOPbIM OLIEHLLIMK 3aKMouUn TPyOOBOW OOroBop, NOATBEPXOaeT, YTo He umeeT
MMYLLLECTBEHHOTO MHTEepeca B 0OBEKTE OLIEHKU 1 (UNK) He ABNseTcs adpdUNMPOBaHHBIM NMULOM 3aKas34yuka.
Pasvep OeHexHOro BO3HarpaXaeHus IpUAMYECKOro nula, C KOTOPbIM OLIEHLUMK 3aKMio4vun TPyaoBOM
[JIOroBop, 3a NpoBeAeHne OLEeHKN 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOW BENUYNHLI CTOMMOCTM O6BbeKTa
OLIEHKM, YKa3aHHOW B HACTOsILLEM oTYeTe 06 OLeHKe.

OueHWMK He gaBngeTca ydypeauTenem, COBGCTBEHHMKOM, aKLUMOHEepOM, [OOSMKHOCTHbIM JIMLOM UMK
paboTHMKOM OpPUONYECKOrO NULA - 3akasyuka, NULOM, UMEHLMM UMYLLECTBEHHbIN UHTEpPEC B 0GbekTe
oueHKN. OLEHLLIMK He COCTOUT C YKa3aHHbIMU NMuaMu B 6rM3kom poacTBe Unu CBOMCTBE.

OueHLMK He UMEET B OTHOLLEHUN 0OBEKTa OLIEHKU BELLHBLIX UN 0653aTenbCTBEHHbIX NpaB BHE O0roBopa
N He ABNAETCA YY4aCTHUMKOM (YNeHOM) UMK KpeaUTOpPOM pUANYECKoro Nnulla — 3akas4yuka, paBHO Kak U
3aKa34yuK He ABMAETCH KpeaUTOPOM MIN CTPaXOBLUMKOM OLIEHLLMKA.

Pasmep onnatbl OLEHLINKY 3a NPoBeAeHNe OLEHKM 00beKkTa OLEHKN HE 3aBUCUT OT UTOrOBOW BENUYUHBI
CTOMMOCTU 0GBbEKTa OLEHKU, YKa3aHHOW B HACTOSILLEM OTYeTe 06 OLeHKe.

1.6. UHcbopmauma o060 Bcex nNpuBMEYEHHbIX K NPOBeAEeHUI0 OLeHKW U MOoAroToBKe oTyeTta 06

OLUEeHKe opraHu3auusax m cneyumanumcrax

[na npoBedeHMss HACTOALLEA OLEHKM W MOAroTOBKE HacToAllero otyeta 06 OLeHKe CTOPOHHME
opraHusauum 1 cneuuanncTbl He NPUBIEKanichb.

1.7. OcHOBHbIe (haKTbl U BbIBOALI

O6uwwme cBegeHuA

HononHutensHoe cornawexue Ne 21-15 ot 25 oktabps 2021 r. k
Horosopy Ne PBM-p1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHUYECTBE U Ha
rpoBefeHne OLLeHKN

OcHoBaHue A1 NPOBEAEHUS OLEHLLMKOM OLLEHKM
0OBLEKTOB OLLEHKU

[ata coctaBneHus otyeta 25 okTabps 2021 r.

Homep oTtueta PBM-PT/21-15-1

O6was nHdopmaums, naeHTUGOULMPYIOLWAA 06 BHEKT OLIEHKN

1 (OgHa) obbikHOBeHHast umeHHas 6esgokymeHTapHas akumsa AO «KanutanbHble WHBectuuun» (OMPH
1147746596612), rocyaapCTBEHHbI PErMCTPaLMOHHBIN HOMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTta akuum, a umeHHo: oT 50%+1 akumsa go 75%, ot 75%+1 akuus go 100%. JaHHble 06
0ObEeKTE OLEHKM NPeACTaBNEHbl HUXE.

[aHHble 06 06 BLEKTE OLIEHKU

HanmeHoBaHMe xapaKkTepucTmku 3HaveHue
MonHoe upmMeHHOe HavMeHoBaHMe opraHn3aumm AkumoHepHoe obecTBo «KanutanbHble MHBecTULMNY
CokpalleHHoe hMpMeHHOEe HanMeHoBaHMe opraHn3aumm AO «KanuTanbHble MlHBeCTMLMWY
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HanmeHoBaHue xapakTepuCcTUKU 3HauyeHue

OCHOBHOW rocyAapCTBEHHbIN perncTpaumoHHbin Homep (OIPH)
opraHmaauum

1147746596612

MecTo HaxoxaeHus opraHnsaymmn 105064, r. Mocksa, yn. 3emnsaHon Ban, a. 9, atax 8, nom.|, komH.4

1 (OpHa) obblkHoBEHHasi UMeHHast akumst AO «KanutanbHble
KonnuyecTBo oLeHNBaEMbIX akumii VMHBECTULMMY B COCTaBE pasnyYHbIX NakeTOB aKUMii, @ UMEHHO oT 25% +
1 akums 8o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumsa go 100%

O6bLLee KoNMYecTBO akLuii 171 800 (CTto cemMbaecsT oHa ThiCsi4a BOCEMbCOT) LUT.
Kareropusi (Tun) OO6bIKHOBEHHbIE MEHHblE 6e300KyMeHTapHble
Homep v parta rocynapcTBEHHON perucTpaumm Bbiycka akumin 1-03-82472-H ot 19.07.2019r.

1 (OpHa) oOblkHOBeHHas uMmeHHas akums AO  «KanutanbHble

MHBECTULMNY» B COCTaBE Pa3fMyHbIX NaKeTOB aKLMii, @ UIMEHHO:
BanaHcoBasi cToMmMoCcTb 06beKTa oLeHKM
u . 1 akumsa B nakete ot 50%+1 0o 75% - He onpeaeneHa.

. 1 akuma B nakete ot 75%+1 o 100% - He onpepeneHa

Pe3ynbTaTbl OLIEHKU

1 akuums B nakete ot 50%+1 o 75%

3aTtpaTHbIii noaxoa 4760 py6.

[oxogHbli noaxopn, He ucnonb3oBarncs

CpaBHUTENbHBIN (PbIHOYHbIN) NOAXOA, He ucnonb3oBarscs
VToroBas BenuuuHa cnpaBeasiMBoii CTOMMOCTUN 4 760 py6.

1 akumsa B nakete ot 75%+1 go 100%

3arpaTHblii nogxon 4 857 pyb.

[loxoaHbli noaxoa He ucnonb3osarncs

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, He ucnonb3oBarncs
VToroBas BenuunHa cnpaBeanMBoi CTOMMOCTUN 4 857 pyb.

OrpaHu4eHusa v npegenbl NPUMEHEHUA NOJTy4EHHOW UTOFOBOW CTOMMOCTHU

Pe3ynbTaTtoM OLEHKM SIBNSIETCS WMTOroBas BenUYMHA crnpaBeanvBo/A CTOMMOCTM oObekTa oueHku. PesynbtaThbl
OLEHKM MOryT ObiTb MWCNOMb30BaHbl AnNs LUenew, npeaycMoTpeHHbix cT. 37 ®epepanbHoro 3akoHa «O6
WHBECTULMOHHBIX poHaax» oT 29.11.2001 r. Ne 156-P3, lNpaBunamu [oBepuTenbHOrO ynpaeneHuss ®oHOoM K
WHBbIMW HOPMAaTUBHbLIMW akTamu B cpepe (PUHAHCOBLIX PbIHKOB. [N ykasaHHbIX Lenen pe3ynbTaTbl OLEHKU MOryT
ObITb NCNONb30BaHbI B TEYEHNE LIECTN MECSLEB C AaTbl OLEHKN.

1.8. ﬂepequb AOKYMEHTOB, MUCNOJib3yeMbiX MNMpu npoBeAeHUU OLEeHKM U YyCTaHaBJIMBaAKOLWUX

KOoJiInyeCTBeHHbIEe U Ka4YeCTBEeHHbIe XapaKTepPUCTUKU 06BbeKTa OLeHKH

[nsa onpegeneHus ctoumocTn obbekTa oueHkn OueHLUKaMm MCnonb3oBanmcb AOKYMEHThI, MOMyYeHHble
oT 3akasuuka. [NepeyeHb JOKYMEHTOB, NOMyYEeHHbIX OT 3aka3yuka, npeacrasneH B Tabn. 1.

Tabnuua 1.
Mepe4yeHb AOKYMEHTOB, NOJNTy4YeHHbIX OT 3aKa3uuka
Bun
HaunmeHoBaHue AOKYMeHTa
AOKYMEHTa

CBuAETENbCTBO O FOCYAAPCTBEHHOWM PErvcTpaLmmn opuanyeckoro nuua Konust
CBUAETENbCTBO O MOCTAHOBKE Ha HAMOroBbIV y4eT (B CBS3W C U3MEHEHNEM HaMMEHOBaHWS) Konwst
JlucT 3anucy B CBSI3M C M3MEHEHWEM YCTaBHOrO Kanutana u HaumeHoBaHusi ObLecTBa Konusi
Byxrantepckas oryetHocTb (popma 1 n 2) AO «KanutanbHble MHBecTuummn» Ha 31.12.2014 r., 31.12.2017 r.,31.12.2018 r., Konus
31.12.2019r., 31.12.2020 r. 1 30.06.2021 r.
CTpyKTypa aKuMoHepHoro (yctaBHoro) kanutana Ha 30.06.2021 r. Konms
PacwundpoBku cTateit Gyxrantepckoro 6anaHca 1 otyeTa o npubbInsax n yobiTkax no coctosHUio Ha 30.06.2021 r. Konusi
CornaleHne o6 ycTynke npas (TpeGosaHuit) or 15.11.2019 r. mexay KUT ®UHAHC TPENO (OBLECTBO C OrPAHUYEHOW Konuis
OTBETCTBEHHOCTbLIO) n AKUMOHEPHbLIM OBLLECTBOM «KAMUTAJTbHBIE NHBECTULI»
Cornawenve o6 yctynke npas (Tpebosanni) ot 27.05.2019 r. mexay OO0 «BA3UN-AKTUB» n KUT ®UHAHC TPEVL, Konus:
(OBLLECTBO C OrPAHUYEHOW OTBETCTBEHHOCTHIO)
CornatueHne o 3a4eTe BCTpeyHbix TpebosaHuii ot 31.05.2019 . Konus
[oroBop Kynnu-npoaaxw gonu B yctasHom kanutane OOO «Bockpecenue» ot 21.08.2019 . Konusi
VHdopmauums no packpbiTuio akkpeamtusa MNAO «CoepbaHk» (nucbMo Ne396/19/14 ot 12.09.2019r.) Konms
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_
HanmeHoBaHMe gokymeHTa
OOKyMeHTa

MNATEXXHOE NMOPYYEHME N307657, 115867, 501751, 966553 Konust
Beinncka no cuety N 40702810924000014554 ¢ 23.09.2019 no 23.09.2019 Konms
Byxrantepckas or4yeTHocTb (dopma 1 1 2) OO0 «BA3UN-AKTVB» 3a nepuopa ¢ 31.12.2017 r. no 30.06.2021 r. Konums
PacwmdpoBka gonrocpoyHbix dmHaHcoBbix BnoxeHnin OO0 «BA3UIM-AKTUB» Ha 30.06.2021 . Konums
PaclumdpoBka kpaTkocpodHbIX hmHaHcoBbIX BnoxeHuin OO0 «BA3UI-AKTB» Ha 30.06.2021 r. Konusi
Pacwundposka aebutopckoin 3agomkeHHocTn OO0 «BA3UIT-AKTUB» Ha 30.06.2021 . Konusi
Pacwmdposka kpegutopckon 3agomkeHHoctn OO0 «BA3UIT-AKTVB» Ha 30.06.2021 . Konms
PaclumdpoBka kpaTkocpodHbIx chmHaHcoBbIx BnoxeHnn OO0 «BA3UI-AKTUB» Ha 30.06.2021 r. Konus
PewweHne Ne 4/2021 EQMHCTBEHHOTO akumoHepa AKUMoHepHoro obliecTtBa «KanutanbHble MiHBecTuumm» ot 06.08.2021 r. Konus
Mucbmo AkumoHepHoro obiecTBa «KanuTanbHble MHBecTMUmMn» ucx. Ne 09 ot 25.10.2021 r. Konusi
KapTouku cyeta 51 3a 01.07.2021 - 25.10.2021 Konmmn

UcmoyHuk: 1. [JaHHbie akasyuka.

1.9. AHanu3 BbINOJIHEHUA nNPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLI,VIVI npu npoBeaeHn OUueHKn

Mpu onpegeneHnn cToumMocT oobekTa oLeHkn OLEHLLUKOM Ucrnonb3oBanack MHopmaLuusi, noyyeHHas
oT 3akasuuka (Tabn. 1), U3 NpaBoBbIX a3 AaHHbIX U PbIHOYHAsS HOPMaLKS.

MepeyeHb UCMONb3yEeMbIX UHTEPHET-CATOB M APYIMX OTKPbITbIX UCTOYHMKOB MHGpOpMaLmu, NpeacTaBneH
no TekcTy HacTtoswero OTyeTa.

Mpouecc oueHKK - cOOp M aHaNUTUYeCKasa OLeHKa AAaHHbIX MO OOBHLEKTY OLEHKM U IKOHOMNYECKOM
CUTyauum Ha KOHKPETHOM pPblHKe C uenbi (HOpMUPOBAHUA 3aKMOYEHUSI O CTOMMOCTU OGbeKTa
OLIeHKW.

OueHwuk ocywecTsnsieT cbop M aHanus nHgopmaumm, HeobxoaMMon Ans NpoBeAeHUs oueHKn obbekTa
OLIEHKW, CYLLEeCTBEHHOW ANs onpeferneHns CTOMMOCTM OoObekTa OUEeHKM TeMu noaxogamu U mMeTogamu,
KOTOpble Ha OCHOBaHWM cyxaeHns OueHLmka gomKHbl BbiTb NPUMEHEHbI MPU NPOBEAEHUM OLIEHKWU, B TOM
yucne:

. I/IHCbOpMaLI,I/II'O O KOJIM4YeCTBEHHbIX N Ka4eCTBEHHbIX XapaKTepPUCTUKax 00beKkTa OLEHKN, BKMoYas
nepeyvyeHb yCTtaHaBMBaAKLWUX UX OOKYMEHTOB, a TakKXe WHYI0 I/IHCbOpMaLWII-O, CyLleCTBEHHYO OnA
onpegeneHnsda CToMMOCTU obObekTa OLEHKY;

e VHopMauMio O pblHKE OObLEKTa OLEHKM, LieHooOpasylowmux gakTopax, a Takke BHELUHUX
dhakTopax, BMUSIOLLMX HA €ro CTOMMOCTb.

Mpwu cocTaBneHun ot4yeTa 06 OLeHKE OLIEHLLVK AOIKEH NPUaepKMBaTbCs CrieayoLwmx NpUHLMUNOB:

o B OT4eTe AOJNKHa ObITb M3MOXeHa VIHCbOpMaLlMFl, CylleCTtBeHHaa C TOYKN 3peHnA oueHLnKa Oona
onpegeneHnda CToMMOCTU obbekTa OLEHKMH;

e UHcopmauusi, npvBegeHHas B OT4YeTe 00 OLEHKe, CyllecTBeHHbIM 0OpasoM BnusOWas Ha
CTOMMOCTb 06bEKTA OLEHKM, JOMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHMe K UCNONbL30BaHUIO MH(popMaUuM Npu nNnpoBeaeHUN oueHkn - OT4yeT 06 OLeHKe
He AOoMMKeH AonyckaTb HEOQHO3HAYHOrO TONKOBaHUA UM BBOAUTbL B 3abnyxaeHue.

[OKYMeHTbI, NPeAoCTaBEHHbIE 3aKasuMKoM OLIEHKM, @ TakKe AaHHble U3 OTKPbITbIX WCTOYHMKOB®,
ncnonb3oBaHHble OLUEHLMKOM, Ha [OCTaTOMHOM YPOBHE OTpaXalT [AaHHble Mo OObLEKTY OLEHKW.
[ oKyMEHTbI M OTPaXKEHHYIO B HUX MHGopMaLmio, OUEHLLMK NPUHUMAT K CBEOEHMWIO TOSNbKO Nocne NnpoBepKu
MX COOTBETCTBUS OEUCTBUTENbHOM  CUTyauuu, YCTaHOBMEHHOW B XOAE€  WHTEpPBbIOMPOBaHUS
npeacTtaButene 3akasymka oLeHKN. MIHdopmaums, ncnonsayemast npu NpoBeAeHUM OLEHKM, YOOBMNETBOPSIET
TpeboBaHMsIM JOCTATOYHOCTU U JOCTOBEPHOCTU C YHYETOM MPUHSTLIX A0OMYLLEHWUIA K OLIEHKE.

! MIcTouHMKIM MHAbOpMaLMK, UCTOfb3yeMble B OTHETe, YKasblBalTCA B COOTBETCTBYIOLMX pasAenax oTyeTa.
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Il. ONUCAHUE OCHOBHbIX 3TAMNOB OMPEQENEHUA CNPABELJIMBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBednMBOM  CTOMMOCTM HeobxoouMo  PYKOBOACTBOBATLCS — MOJIOXKEHUAMMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmBomn CTOMMOCTUY.

B cooTBeTCTBUM C yKka3aHHbIM paHee CTaHAapTOM CrpaBeanvBasi CTOMMOCTb - 3TO LieHa, KoTopas MOXeT
ObITb MonydeHa nNpu MNpoAaxe akTMBa WM ynradeHa npu nepepade obsisaTenbcTBa Npu NPOBeEAEHUU
onepauun Ha Ao6poOBONbLHON OCHOBE Ha OCHOBHOM (MM Hanbornee BbIrOAHOM) PbiHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHbLIX YCIMOBUSX (TO €CTb BbIXOA4HASA LieHa) HE3aBUCUMO OT TOrO, SIBMSIETCA NN Takas LieHa
HenocpeacTBeEHHO Habn4AEMON UM PaCcCYUTLIBAETCS C UCTONb30BaHMEM APYroro MeToaa OLIEHKN.
OcHoBHLIE 3Tanbl onpegeneHnst cnpaBeasIMBOA CTOMMOCTU COOCTBEHHbIX [ONEBLIX WMHCTPYMEHTOB
nNpeanpusTua (akumn, gonen).

1. BbISICHEHNE KOHKPETHOro TuMna COOCTBEHHbLIX OONEBLIX WMHCTPYMEHTOB NPeanpusTUs, SBNSHOLLErocs
OOBbEKTOM OLEeHKM (B COOTBETCTBMU C €ro eguHuUen yyeTa) — akuum unum gonu (onucaHve obbekTa
OLEHKM).

2. OnpepeneHne NCXOOHbIX YCIOBUIA OLLEHKMN.

3. OnpepneneHne NCXOAHbIX AaHHbIX A1l METOLAOB OLEHKMU.

4. NpuMeHeHne MeToO0B OLEHKN.

1. BbisicHeHUe KOHKpemHo20 muna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHmMo8 npednpusimusi (akuul, dosael
u m.n.), aengouuxcs 06beKmoM OUEeHKU (8 coomeemecmeuu ¢ Ux eduHuyel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTenseTcs B noapasgene «OnmcaHnm o6bekTa oLeHKN .
2. OnpedenieHUEe UCXOOHbIX yCI08UL OUEHKU.

BbinonHeHWe ykasaHHOro MyHKTa ocyLlecTBnsieTcs B nogpasgene «OnncaHmm o6bekTa OLEHKN».
3. OnpedeneHue Ucx00HbIX daHHbIX 07151 Memodo8 OUEHKU.

MeToabl OLEHKM, MpPUMEHsIeMble [ONs1 OLEHKU CrpaBedsIMBOM CTOMMOCTM, [AOIMKHbI  MakKCUmarbHO
ncnosnb3oBaTb YMECTHble Habntogaemble UCXOAHble AaHHble (1 YPOBHS U 2 YPOBHSA) U MUHMMAIbHO
ncnonb3oBaTb HeHabnogaemble UCXOHble JaHHbIE.

Mepapxust UCXOAHbIX AaHHbIX:
e UCXOAHble AaHHble 1 YPOBHS - 3TO KOTUPYEeMble LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbIX PbIHKaX

ANA MOEHTUYHBIX aKTMBOB UNK 06A3aTenbCTB, K KOTOPbIM NPeanpusaTMe MOXET MONy4YuTb OOCTYN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pblHKe NpeacTaenseT coboli Havbornee HadexHoe [OoKa3aTenbCTBO
crpaBeanuMBoi CTOMMOCTM W [OMKHA WCMOMb30BaTbCA ANA OLEHKW CrpaBeanuBoil CTOMMOCTU 6e3
KOPPEKTUPOBKUN BCAKMI pas, koraa oHa A0CTyNHa.

. MCXoOHble AaHHble 2 YPOBHA — 3TO MCXOAHblE OaHHbIe, KOTOpble HE ABNAKTCA KOTUPyeMbIMU
LeHamu, BKITHOYEHHbIMU B 1 ypOBeHb N KOTOpble NPAMO UMM KOCBEHHO ABIAKOTCA HabngaemMbiMn
[ONs akTMBa uUnu obsizaTenbcTBa.

McxodHble AaHHble 2 YPOBHS BKMOYAIOT CrieaytoLLee:
(a) KoTupyeMble LieHbl Ha aHanorMyHbIe akTUBbI UK 06S3aTeNbCTBA Ha aKTUMBHLIX PbIHKaX;

(b) KOTHpyemMble LUeHbl Ha WOEHTUYHblE UM aHalnornyHble akTuBbl UK obsasaTtenbcTea Ha PbIHKaX,
KOTOpbIE HE ABJTAOTCA aKTUBHbIMU;

(C) MCXOoOHble OaHHble, 3a UCKINKYEeHNEeM KOTUpPyeMbiX LEeH, KOTOpble ABNAKTCA HaGJ'IIOp,aeMbIMI/I anda
aKkTuea nnun O6F|38Te]'|bCTBa, HanpuMep:

- CTaBKM BO3HarpaxgeHuma wn KpuBble [OOXOAHOCTH, Habnogaemble ¢ OObIYHO KOTUpyeMbiMU
MHTEpPBanamu,

- nogpasymeBaemas BONaTuUIibHOCTb;

- KpeguTHbIe cripeapl.

(d) nogTBEpPKOAEMBIE PBIHKOM UCXOAHbIE AAHHbIE.

e UCXOOHble faHHble 3 YpOBHA - 3TO HeHabnigaemble UCXOOHbIE AaHHble AMS akTuBa uIu
obs3aTenbcTBa.

HeHnabntogaeMble MCXOAHbIE JAHHbBIE OOMKHbI MCMONb30BaTLCA AN OLEHKN CpaBeanvMBOA CTOMMOCTY B
TOM cny4vae, ecnu yMecTHble Habnogaemble ncxofHble AaHHble (1 YPOBHS U 2 YPOBHS) HE OOCTYMHbI,
Taknm obpa3om, y4nTbIBAKOTCH CUTYaLMK, NpY KOTOPbIX HabnaaeTcs HebonbLuas, NPy HaNMYUM TakoBOWN,
OEeATENbHOCTb Ha PbIHKE B OTHOLLEHMW aKTUBaA U 00a3aTenbCTBa Ha AATy OLIEHKM.
BbinonHeHWe ykaszaHHOro MyHKTa OCYyLLEeCTBNSETCA B noapasgene « AHanus pbiHkay.
4. [lpumeHeHuUe Memodo8 OUEHKU.
Mpn oueHke cnpaBennMBOM CTOMMOCTM HEOOXOAMMO WCMONb3oBaTb Takue MEeToAbl OLEHKWU, KOTopble
ABNATCA NPUEMMEMBIMU B CHOXUBLUMXCA OOCTOATENbCTBAX W ANS KOTOPbIX OOCTYMHbI AaHHbIE,
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AOCTaTo4YHble A4 OUEHKU cnpaBep,nleon CTOMMOCTU, NMPU 3TOM MaKCUMalibHO WUCMNOJ1b3YyA YMECTHble
Habntogaemble NCXOAHbIE AAaHHbIE U MUHUMATTbHO ncnonb3ysa HeHabntogaeMble NCXOAHbIE AaHHbIE.

Tpemsi Hanbonee WMPOKO UCMONb3yeMbIMA METOA4AMW OLIEHKWN SIBMSIOTCSA PbIHOYHBLIN NOAX04, 3aTpaTHbIN
NoAXoA W AOXOAHbIA noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOAXOA K OLEHKe — 3TO NoaxXod, MNPy KOTOPOM WMCMONb3YKTCA LUeHbl U
apyras ymecTtHas wHdoOpMauusi, reHepupyemas pPbIHOYHbIMK oOnepaumsiMm C WAEHTUYHBIMA - UK
COMoOCTaBUMbIMWU (TO €CTb aHanornyHbiMK) akTuBamu, obsizaTenbCcTBaMyM WNW TPYMNOA aKkTUBOB W
00Aa3aTenbCTB, TaKoW Kak busHec.

BampammHbili nodxod. 3aTpaTHbI NOAXOA K OLEHKe — 3TO Moaxod, Npyu KOTOPOM OTpaKaeTcs Cymma,
KoTopas noTpeboBanach 6bl B HACTOALWMIA MOMEHT AN 3aMeHbl NPOM3BOANTENBHOW CMOCOOHOCTY akTMBa
(4acTo HasblBaeMou TeKyLLen CTOMMOCTBIO 3aMeLLEHUS).

LoxodHbil nodxod. [JoxoaHbIN NOAXOA K OLleHKe — 3TO Noaxofd, Npu KoTopom Byayuine cymMmbl (Hanpumep,
MOTOKM AEHEeXHbIX CPeACTB UNN O0X04bl M pacxodbl) NPeobpa3oBbLIBAOTCA B €AMHYI0 CyMMY Ha TEKyLLMN
MOMEHT (TO eCTb AMCKOHTMPOBaHHYI0). [pn ncnonb3oBaHWM JOXOAHOMO NMOAXO4a OLEHKa crpaBeanvBon
CTOMMOCTW OTpaxaeT TeKyLUMe PbIHOYHbIE OXXUOAHWUS B OTHOLLEHUM TaknX ByAyLLmnX CyMM.

B HekoTOpbIX crny4yasx, npu onpeaeneHWn crnpaBeasIMBoO/ CTOMMOCTM akTMBa WnuM obsi3aTenbCcTBa,
npuemnemMbiM 6yOeT WCMonNb3oBaHWe OAHOTO MeToda OLUeHKM (Hanpumep, NPU OLEHKe aKkTuea Wnu
obsi3aTenbCcTBa C UCMOJIb30BaHMEM KOTUPYEMOM LieHbl HAa aKTUBHOM PbIHKE AN MOEHTUYHBIX aKTUBOB UK
o6a3aTensbCTB). B Apyrux cnydyasx npuemnembiM 6yaeT UCMonb3oBaHne MHOXECTBEHHbIX METOA0B OLEHKM
(Hanpumep, Tak MoXeT 06CTOSITL AENO0 NPY OLEeHKE eanHULbI, TeHepUpPYIOLLE AeHeXHble cpeacTea). Ecnu
AN OLUEHKW CrnpaBeanuBoi CTOMMOCTI MCMNOMb3YTCA MHOXECTBEHHble MeToAbl OLEHKM, TO pe3ynbTaThl
(TO ecTb cooTBETCTBYWOLIME TMOKa3aTenu CnpaBedsIMBOM CTOMMOCTU) [OSKHbI OLEeHVMBaTbCS MyTeM
pacCcMOTPEHNUA LienecoobpasHOCTU AuanasoHa 3HauvyeHWil, 06G03HaYeHHbIX AaHHbIMKU  pe3ynbTaTamu.
OueHka cnpaBeanvBoi CTOMMOCTM - 3TO 3HaYeHWe B Mpedenax Takoro AuanasoHa, KoTopoe Haubonee
TOYHO MpeACTaBNAeT crpaBeasIBY0 CTOMMOCTb B CIIOXMBLUMXCS 06CTOATENLCTBAX.

Mpn npoBedeHUM HacToSWEN OLEHKUM YyKasaHHble Mnoaxodbl K OUEHKe crnpaBeanvMBoii CTOMMOCTU
KOHKpEeTM3NpoBanunch, AOMOMHANUCL U PaCLLUMPANNCL Ha OCHOBE MOoNoxeHui deaepanbHbiX CTaHOApTOB
OLIEHKW, AEVNCTBYIOLLMX Ha AaTy NPOBEeOEeHUst OLEHKM U COOTBETCTBYIOLLNX BUOY OGBEKTOB OLEHKN.

BbinonHeHne ykasaHHOro MyHKTa OcyLlecTBnseTcs B nogpasgene «MeTogonornst oLeHKuy.
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[1l. ONMCAHUE OB BEKTA OLIEHKU

3.1. O6wue nonoxeHus

B cootBeTcTBUM C nonoxeHusamu MexayHapogHoro crtaHgapta puHaHcoBow otyeTHoctn (IFRS) 13
«OueHka cnpaBegniMBON CTOMMOCTU» MEPBbIM 3TArnoOM OLEHKM CrpaBeasIMBOM CTOMMOCTM SABMSIETCS
BbISICHEHME (OMMCaHMEe) KOHKPETHOrO akTMBa UNu obsi3aTenbCcTBa, SABMAOLLErocss 00BHEKTOM OLEeHKM (B
COOTBETCTBUM C €ro eauHuuen ydyeta). B ykasaHHOM cTaHgapTe AeTanu3auus npoLecca BbICHEHUSI
(onucaHwus) akTMBa OTCYTCTBYET.
B cooTBeTCcTBUM C nonoxeHusmmn ctatbn 8 GenepanbHOro craHgapTa oueHkn «TpeboBaHus Kk oTyeTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OObLEKTA OUEHKM B oT4yeTe 0O OueHKe [OJIKHO
cogepXaTtbCs onncaHne obbekTa OLEHKU C yKa3aHWEM MepPeYHsl JOKYMEHTOB, UCMOMb3YEMbIX OLEHLLNKOM
N yCTaHaBMMBAKLUMNX KONTMYECTBEHHbIE Y KAYECTBEHHbBIE XapaKTEPUCTMKN OOBLEKTA OLEHKU, @ B OTHOLLEHWM
o6bekTa OLEHKN, MPpUHaAeXallero puanyYeckomy nuLy, — Takke pPekBM3UTbl topugudeckoro nuua (B Tom
yncne nomHoe WU (B criyyae, ecnuM WMMEETCs) COKpalleHHOe HauMeHOBaHWe, faTta rocyaapCTBEHHOM
pervcTpaunm, OCHOBHOWM roCy4apCTBEHHbIV PErMCTPALMOHHBIA HOMEP) U GanaHcoBasi CTOMMOCTbL 06bekTa
OLEHKM (Npwn Hanu4um).
Mcxona s BelweykasaHHbIX NonoxeHun ®enepanbHOro ctaHgapTa OUEHKM, NPy NPOBEeAEHUN HACTOosILLEN
OLEeHKM Oblna NpuHATa crneayoLwasa nocrnegoBaTeNbHOCTb ONMCaHUSA 00beKTa OLIEHKM:

1. OnmucaHue MMYLLIECTBEHHbIX NpaB, 0bpeMeHeHNI, CBSA3aHHbIX C 0O bEKTOM OLLEHKMN.

2. OnucaHue KONMMYeCTBEHHLIX M Ka4YeCTBEHHbIX XapaKTepUCTUK OGbeKTa OLEHKM (3a UCKIYEHUEM

OMNMUCaHUS UMYLLECTBEHHbIX NpaB, 0OpPeMEHEHUN, CBA3AHHbLIX C 00 bEKTOM OLIEHKN).
3. OnucaHue TekyLero Ncrnosib3oBaHnsi 00 bEKTA OLEHKN.

4. OnuncaHune apyrux q.)aKTODOB N XapakKTepuUcCTtuk, OTHOCALLUXCA K 06'beKTy OLUEHKHN, cyuieCTtBeHHO
BIMNAKOLLNMX Ha €ro CTOMMOCTb.

3.2. OnucaHne nMyLLeCTBEHHbIX NpaB, 0OpeMeHeHUI, CBAA3aHHbIX C 00LEKTOM OLIEHKM

OO6Guwee onncaHme oO6bLEKTa OLLEHKMU.

B HacTosiwem oTueTe o6bekToM oueHkn aendetcs 1 (OgHa) obbikHOBEHHAs UMeHHas 6e3aoKyMeHTapHas
akuua AO «KanutaneHble UHBecTuumn»y (OMPH 1147746596612), rocygapCTBEHHbIA perncTpaLMoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuui, a UMeHHo: oT 25% + 1 akuusa oo
50%, oT 50%+1 akumnsa 0o 75%, ot 75%+1 akuma oo 100%.

AO «KanutanbHble MiHBeCcTMLMNY 3apernctpupoBaHo B EQUHOM rocynapCTBEHHOM peecTpe topuandeckmx
nuy, 3a OCHOBHbLIM roCyapCTBEHHbLIM permcTpaumoHHbiM Homepom 1147746596612,

MecTto HaxoxaeHus obwecTa: 105064, r. Mockea, yn. 3emnsaHon Ban, a. 9.
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06LEKTOM OLeHKU.

O6beKkTa OueHKM NPUHAANEXNT Ha NpaBe obLen JoNeBOW COOCTBEHHOCTU BnagernbLamM MHBECTULMOHHBIX
naes 3MN® cmewaHHbIXx nHBecTuumin «PBM Pycckuii TpaH3uT» nog ynpaeneHunem 3A0 YK «PBM
Kanutany».

B cooTteeTcTBMM C nonoxeHusmmn ctatbn 11 depepanbHoro 3akoHa «O6 WMHBECTUMLMOHHBLIX dhoHaax»
MMYLLLECTBO, COCTaBMsilOLIEE MAEBOM WHBECTULUMOHHbLIN OHA, aABRsieTca 06WUM UMyWwecmeom
gnadesnibies UHBECMUUUOHHbLIX aes _u npuHadnexum umM Ha npase obuwel donesoli cobcmeeHHocmu.
Paspgen vmyliecTBa, COCTaBNALLEro NaeBoON MHBECTULMOHHBIN (OOHA, U BbIAEN U3 HEFO AONW B HAType
He [OMycKalTCs, 3a WCKMYEeHMeM Crny4YyaeB, MpegycMoTpeHHbix PegepanbHeiM  3akoHOM  «OO6
WHBECTULIMOHHBIX hOHOAX».

YkasaHHble 06CTOATENbCTBA OrpaHUYMBaOT BO3MOXHOCTb YKa3aHUA PEKBU3UTOB COOCTBEHHUKOB 06beKTa
OLIEHKM.

[aHHble 0 6anaHCOBOW CTOMMOCTU OObLEKTA OLIEHKM YKa3aHbl B 3aaHUN Ha OLEHKY.

O6pemMeHeHUs, CBAA3aHHbIe C OO BLEKTOM OLEHKMU.

C MomeHTa BKMOYeHUsi obbekta oueHkn B coctaB 3P cmelaHHbIXx MHBecTuuun «PBM Pycckun
TpaH3anT», 00bEKT oueHkn OyneT umMeTb obpemeHeHuss B Buae QosepumesibHo20 yrnpasnieHus. B
cooTBeTCcTBMM €O cTaTtbén 1012 [pakgaHCKOro kogekca Mo [AOroBopy [OOBEPUTESNIBHOIO YNpaBrieHus
MMYLLECTBOM OfHa CTOpPOHa (yypeauTerb ynpaBneHusl) nepenaetr ApYro CTOpoHe (moBepuTenlbHOMY
ynpaensoLleMy) Ha onpeaeneHHbli CPoK MMYLLLECTBO B JOBEpUTENbHOE ynpaeneHune, a Apyrasi CTopoHa
005a3yeTCsi OCYLLECTBNATb ynpaBfieHMe 3TMM MMYLLECTBOM B MHTEpecax yypeguTensl ynpaBneHus wunm
yKkasaHHOro um nuua (Bolrogonpuobpetatens). Nepegaya nmylectsa B JOBEPUTENBHOE yrpaBreHne He
BrneYyeT nepexofa npaBa COOCTBEHHOCTM Ha HeEro K JoBepuTenbHoMy ynpasnswowemy. OcyuwlecTBnss
JOBEpUTENbHOE yMNpaBlieHMe WMYLLECTBOM, [OBEPUTENbHbIV YNpPaBMsioWMiA BnNpaBe coBepLlatb B
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OTHOLLEHMM 3TOro MMyLlecTBa B COOTBETCTBMM C [OOrOBOPOM [OBEPUTENbHOrO ynpaBneHus ntobble
topuanyeckme u paktmdeckme AeNCTBUS B MHTEpecax BblrogonpuobpeTtaTens.

B cootBeTcTBUE ¢ denepanbHbiM 3akoHOM «O6 MHBECTMLMOHHBIX hoHAax» YnpaBnsiollas KoMMNaHus
OCYLLECTBMNAET OOBEPUTENbHOE YMpaBrieHMe MNaeBbiM WHBECTULMOHHBIM (POHOOM MyTEM COBepLUEHMS
NoBbIX PUANYECKNX U (PaKTUYECKUX OEWCTBUIA B OTHOLLUEHMN COCTaBISIOLLETO €ro MMYyLLECTBa, a Takke
OCYyLLEeCTBNAET Bce MpaBa, YOOCTOBEPEHHble LEeHHbIMM Oymaramu, COCTaBnsOWMMU  NaeBoW
WMHBECTMLMOHHLIA DOHA, BKMOYash NpaBo rorioca Mo ronocyllWwuM LeHHbIM Bymaram. Ynpasnsiouwias
KOMMaHus BrpaBe NpPeabsiBfsTb MCKM W BbICTyNnaTb OTBETYMKOM MO WUCKaM B Cyde B CBSI3U C
OCYLLIEeCTBIEHNEM OEATENBHOCTY MO A0BEPUTENBHOMY YNPaBEHUIO NaeBbiM MHBECTULIMOHHBIM POHAOM.

Ynpasensowasa KoMnaHus coBepluaeT CAENKM C MMYLLECTBOM, COCTaBMSOLWMM NaeBOW UHBECTULIMOHHbIN
doHA, OT CBOEro MMEHW, ykasbiBasg MpuM 3TOM, YTO OHa [AEWCTBYeT B KayecTBe [OOBEPUTENbHOMO
ynpaenswoLiero. JTO YCMNoBME cyuTaeTcs CcobniogeHHbIM, eCnn Mpu COBEPLUEHUN AENCTBUW, He
TpebyloLWwnx MNUCbMEHHOro odOpMMeHnNs, gpyras CTOpoHa WHGOpMMpoBaHa 006 WX CoBepLUeHUM
OOBEepUTENbHBIM YNPaBnSaloLWNM B 3TOM KayecTBe, a B NUCbMEHHbIX AOKYMEHTax nocfie HaumeHoBaHus
JoBepuTenbHOro  ynpasnswowero cgenaHa nometka "[O. Y." u ykasaHO HasBaHWe MaeBoOro
WHBECTULIMOHHOIO hoHAa.

MUmyuiecTBeHHbIe NpaBa, yYuTbiBaeMble NPU NPOBeAEHUN OLLEHKM.

Mpu oueHke obbekTa OLEHKa Y4MTbIBAETCS MpaBO COOCTBEHHOCTM HA OOBEKT OLEHKW, CKUOKM Ha
dhakTuyeckoe npaBo obLlelt OoneBol COOGCTBEHHOCTM W [OBEPUTENLHOE YNpPaBMNeHWE He BBOASTCS.
OBbekT cuntaeTcd cBoH6OAHLIM OT OrpaHMdYeHun (obpemeHeHnn).

Mo npaBom cobecTBeHHOCTM B cooTBETCTBUM co CcT. 209 K PO noHumaeTcs cnegytoulee:
e  COOCTBEHHUKY MpUHaZnexaT npaBa BNaaeHusi, Nofib30BaHNS U PacrnopsKeHUA CBOUM NMYLLECTBOM;

e COOCTBEHHMK BrpaBe MO CBOEMY YCMOTPEHWIO COBepllaTb B OTHOLUEHMWU MpUHAANexallero emy
uMmyllecTBa nobble [eicTBUS, He NpOoTUBOpevallMe 3akoHY W MHbIM NpPaBOBbIM akTam U He
HapyLualoLMe npaBa U oOXpaHsieMble 3aKOHOM MHTEePECh APYrvX fvu, B TOM YMCIie OTYyKaaTb CBOE
MMYLLECTBO B COBCTBEHHOCTb APYrMM Nuuam, nepenaBaTb MM, ocTaBasicb COGCTBEHHMKOM, Npasa
BMnadeHns, Monb30BaHWA W PacrnopsKeHWs WMYLLeCcTBOM, OTAaBaTb MMYLLECTBO B 3anor u
06peMeHsITb ero Apyrumm cnocobamu, pacrnopsikaTbCs UM UHbIM 06pa3om;

e COOCTBEHHMK MOXET nepefaTb CBOE MMYLLECTBO B OOBEPUTENbHOE yMNpaBrieHWe ApYyroMmy nuuy
(ooBeputenbHOMy ynpasnsiowemy). lNepegada umyllecTBa B AOBEPUTENIBHOE YMNpaBrieHWE He
BfeYeT nepexofa npaBa COOCTBEHHOCTU K [OBEPUTENIBHOMY YMNpaBrsioLeMy, KOTOpbIi 06s3aH
OCYLLECTBMATb YNpaBieHNe NMYLLIECTBOM B MHTEpPECaxX COOCTBEHHMKA UMK YKa3aHHOro UM TPeTbEero
nuua.

MpaBa akuMoHepoB — BRadenbLEB MNPUBUIIErMPOBAHHLIX akuuin obliecTtBa, cornacHo cr. 32 ®3 «O6
aKLMOHEPHbIX 00LLecTBaxy, 3aKMoyalTCcsa B CneayloLwem:

e  aKUMOHephI - BriagenbLbl MPUBUIErMpoOBaHHbIX akLuii 06LLEeCTBaA HE MMELOT NpaBa rofioca Ha obLemM
cobpaHum akLMOHEpPOB, ecnn MHoe He ycTaHoBneHo 3 «O6 akUMOHepPHbIX 00LLecTBax».

e B YycCcTaBe o6wWecTBa AOMKHbl ObITb oOnpegeneHol pasMep AuvBugeHga wu (Mnu) CTOMMOCTb,
BbiMnaynBaemas npu nMKBMaauun obuiectea (nvkBMAaLMOHHas CTOMMOCTb) no
NPUBUMErMPOBaHHbIM akuMaM Kaxgoro Tuna. Pasmep amBuaeHaa v nUMKBMAAUMOHHAs CTOMMOCTb
onpenensalTca B TBEpOON [OEHEXHOW CyMMe WM B MpPOUEHTax K HOMWHAmNbHOW CTOMMOCTMU
npuBUMNerMpoBaHHblix akumin. Pasmep AavBuMaeHAa W NUKBUOAUWMOHHAsE  CTOMMOCTb MO
NPUBUIETMPOBAHHBIM  aKLUUSIM CUYMTAKOTCSl ONpederneHHbiMM Takke, €Cnu ycTaBoM obuiecta
YCTaHOBMNEH MOPSAO0K MX ONpefeneHvsl UM MMHMMAarbHbIA pa3vep AMBMAEHOA, B TOM 4ucre B
npoueHTax OT Yucton npubbinn obuwiectBa. Pasmep avBuaeHAa He cuMTaeTcs onpeaeneHHbIM B
cnydae, ecnv B ycTaBe oOOLlecTBa ykaszaH TONbKO €ro MakcumarbHbid pa3mep. Bnagenbupl
NPUBUMErMPOBaHHbLIX aKUWin, NO KOTOPbIM He onpeaeneH pa3Mep AuMBUAEHOA, UMEHT MnpaBo Ha
nosnyyeHne OMBUOEHOOB HapaBHE M B pPaBHOM pa3Mepe C BriagenblaMy OBbIKHOBEHHbIX aKLUM.
Ecnu yctaBom obuiecTtBa npenycMOTpeHbl NpUBUNErMPOBaHHbIE akuMuM ABYX M Bonee TunoB, no
KaXKgoMy U3 KOTOpbIX OMnpefdeneH pasMep AvBMOEHOA, YCTaBOM o0wecTBa AOMMKHA ObiTb Takke
YyCTaHOBMNEHA O4epPeHOCTb BbinNnaTbl ANBUAEHAOB MO KAXOOMY U3 HUX, @ ecriv ycTaBoM obliecTBa
npegycMoTpeHbl MPUBUNETMPOBAHHbIE akUuMM ABYX M Gonee TUMOB, MO KaXdoMy W3 KOTOPbIX
onpegeneHa nNUKBMAAUMOHHAs CTOMMOCTb, - OYepeaHOCTb BbiNnaTbl NMKBUOALNOHHOW CTOMMOCTHU
no Kaxgomy M3 HMX. YcTaBom oOLiecTBa MOXET ObiTb YCTAHOBMEHO, YTO HEBLINMIAYEHHbIA UNN HE
MOSTHOCTBLIO BbIMSIAYEHHbI ANBMAEHA MO MNPUBUIIETMPOBAHHLIM aKUUSAM OMpedenieHHoro Tuna,
pasMep KOTOpPOro OnpefeneH YCTaBOM, HakanjMBaeTCsl U BbINIA4YMBAETCA He MO34HEee Cpoka,
onpenenieHHoro ycraBom (KyMynsiTUBHblE MPUBUNErMPOBaHHble akuumn). Ecnv yctaBom obuiecTtBa
TaKoW CPOK HE YCTaHOBIIEH, MPUBUIENMPOBAHHbBIE aKLMN KYMYTATUBHBIMU HE ABMSIOTCS.

e ycTaBoM oOLllecTBa MOXeT ObiTb NpPedycMOTPeHa KOHBepTauus MNPUBUIIETMPOBAHHbLIX aKUWi
onpeneneHHoro Tuna B OBOLIKHOBEHHbIE aKUUW UMW MPUBUNErMPOBaHHbIE aKLUMU MHbLIX TUMOB MO
TpeboBaHMIO aKLUMOHEPOB - MX BradenbLeB MMM KOHBEpTauus BCEX aKUMi 3TOro Tuna B CpPOK,
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onpefeneHHbli yctaBom obuwlectBa. B aTom crniyyae yctaBom obuiectBa OO rocyAapCTBEHHOW
perncTpauumn BbiMycka KOHBEPTUPYEMbIX NMPUBUMEMMPOBAHHbIX akUU OOMKHbI OblTb onpeaeneHbl
nopsgoK WX KOHBepTauuum, B TOM YUCIEe KOMMYECTBO, Kateropus (TWM) akuuin, B KOTOpbIE OHM
KOHBEPTUPYIOTCH, U WHbIE YCMOBUA KOHBepTauuu. M3aMeHeHue ykasaHHbIX MOMNOXEHWN YycTaBa
obuwecTtea nocre  pasMelleHus NepBON  KOHBEPTUPYEMOW  MPMBUIIETMPOBAHHOM  akuum
COOTBETCTBYIOLLErO BbINycka He gonyckaetcs. KoHBepTauus npvBWUIErMPOBaHHBIX akuuin B
obnuvraumm M uHble UeHHble Bymaru, 3a WCKMYeHMeM akuumi, He fonyckaetcd. KoHBepTauwmsi
NPVBUNENMPOBaHHbBIX aKUMA B OObIKHOBEHHBIE AKLMW W MPUBUIETMPOBAHHbLIE aKLUU MHbIX TUMOB
JonyckaeTcsa TOMbKO B TOM Cryvae, ecnv 3TO NpedycMOTPEeHO YCTaBOM OOLLecTBa, a Takke npu
peopraHunsauumn obLecTsa B COOTBETCTBMM C HAcToAWMM PefepanbHbIM 3aKOHOM.

e  aKUMOHepbl - BNagenbLbl MPMBUNErMPOBAHHbIX akUMiA y4acTBYylOT B obLiem cobpaHmm akuMoHepoB ¢
npaBoM rofioca Mpu peLleHnn BOMPOCOB O peopraHu3aumm U nukeMgauumn obuiectsa, BOMNPOCOB,
npeaycMOTPEHHbIX NyHKTOM 3 ctatbh 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbIx obliectBax», a
TakkKe BOMPOCOB, pelleHne no KotopbiM B cooTBeTcTBUM ¢ P33 «OO6 akuMOHepHbIX O6LLecTBax»
npUHUMaeTCs efuMHOrnacHoO BCEeMM  akuuMoHepamu obuwiectBa. AKUMOHEpbl - BnagenbLlbl
NPVBUNENMPOBaHHbBIX akUui onpedeneHHoro Tuna npuobpeTaloT MpaBo rosioca nNpu pelieHnn Ha
o6uem cobpaHumn akLMOHEPOB BOMPOCOB O BHECEHUN N3MEHEHWI U JOMOSTHEHWI B yCTaB 0obLLEecTBa,
OrpaHUYMBaOLLNX MpaBa akUWOHEpPOB - BRNaenbLeB MNPMBUIMErMPOBAHHbIX akuuMnm 3TOro Tuna,
BKIKOYasi criydau onpeferneHus unm yBenuueHus pasmepa AvBUAEHAA W (Mnn) onpegenexHns nnm
yBENMYEHUsa IUKBMAALMOHHON CTOMMOCTW, BbIMM@YnMBaeMbiX MO MNPUBUMErMPOBAHHBIM  aKLMSIM
npeablgyLlen ovyepean, NpegocTaBneHns akumoHepaMm - BriagenbLamM MpUBUIErMPOBAHHBLIX akLui
WMHOrO TWNa MpeuMyLLlecTB B OYepedHOCTM BbiNnaTbl AvBuaeHAa W (Unuv) nUMKBUOALUOHHOMN
CTOMMOCTU akLmMi, NMMBo BHECEHMS NONOXEHUA 06 00 BSABNEHHbIX MPUBUIErMPOBAHHBLIX aKUMSAX 3TOrO
UMM MHOrO Tuna, pasMelleHue KOTOpbIX MOXeT MpUBECTU K (aKTUY4EeCKOMY YMEHbLUEHUIO
onpegeneHHoro ycrtaBoMm obulectBa pasmepa AvBuaeHda u (Mnum) NMKBUOALMOHHOW CTOMMOCTM,
BbINSI@4YMBaEMbIX MO MNPUBUIIENMPOBAHHBIM aKUMAM 3TOr0 Tuna. PelleHne O BHECEHMM TaKux
M3MEHEHUN N OONOMHEHUI CYMTAETCA NPUHSTBLIM, €CMK 3a HEro OTAaHO HE MeHee YeM Tpu YeTBepTH
rofiocoB aKUMOHEPOB - BriageNbLUeB TrOJIOCYHOWMX akuui, NPUHMMAKLWKMX yyacTne B obuiem
cobpaHnn akUMOHEPOB, 3a UCKMOYEHNEM FOMIOCOB aKLUNOHEPOB - BMaenbLeB NpYBUNErMpOBaHHbIX
akuum, npaBa MO KOTOPbIM OrpPaHWYMBAOTCH, M TPW YETBEPTM TOMOCOB BCEX aKUMOHEpPOB -
BnagernbueB NpUBMUMAErMpoBaHHbIX akUMi KaXaoro Tuna, npasa no KoTopbiM OrpaHUYUBAlOTCS, €Cnu
ONS NPUHATUSA Takoro peLLeHusi ycTaBom obliecTBa He YCTaHOBIEHO Oorbluee 4YMCNOo roflocoB
aKLUMOHEPOB.

e  aKUMOHepbl - Bradenblbl NMPUBUIIENMPOBaHHbIX aKUMin omnpederneHHoro tuna npvobpeTalT npaBo
rorioca npu pelueHun Ha obliem cobpaHMn akuMoHepoB Bomnpoca 06 obpalleHnn ¢ 3asiBNeHnemM o
TNIUCTUHTE UM OENUCTUHTE NMPUBUIErMPOBaHHbLIX akLUMiA 3TOro Tuna. YkasaHHoe pelleHne cuyuTaeTcs
NPUHATBLIM MPU YCIOBUK, YTO 33 HErO OTAAHO He MeHee YeM TpW YEeTBEPTU rOfIOCOB aKLUMOHEPOB -
BragenbLeB TrofocyrLmMX akuuid, NpUHMMaoWuX ydYactve B obliem cobpaHuu akuMoHepoB, 3a
WCKIIOYEHNEM TONTIOCOB aKLMOHEPOB - BliafenbLeB NPUBUIIErMPOBaHHbIX akUuUiA 3TOro Tuna, 1 Tpu
YeTBEPTU FONIOCOB BCEX akLMOHEPOB - BnadenbLeB MPUBUNErMPOBaHHbIX akUWil 9TOro Tuna, ecnu
ANS NPUHSATUS YKa3aHHOTO peLLeHMs] yCTaBOM OOLLEeCTBa He YCTaHOBEHO GorbLiee YMCIOo FosflocoB

aKLUMOHepOoB.
(] aKuuMoHepbl - Bnaaenbubl NpuBUnernpoBaHHbIX akummn onpepgernieHHoro tuna, pasMep amsuaeHaa no
KOTOpbIM onpeneneH B YyCTaBe obuiectBa, 3a WCKNHOYEHUEM akumnoHepoB - BlagenbueB

KYMYMSATUBHbBIX NPUBUIENMPOBAHHbIX aKLUWii, MMewT MpaBO Yy4yacTBoBaTb B 0OLLEM cobpaHum
aKLUMOHEepoOB C MNpaBOM rofioca Mo BCEM BOMpPOCaM €ero KOMMETEHLMU, HadunHasi ¢ cobpaHus,
crneayowero 3a rogoebiM 06LLMM cobpaHMeM akLMOHEepOB, Ha KOTOPOM HE3aBMCMMO OT MPUYUH He
ObINO NPUHATO pelleHne O BbiMnaTe AMBUAEHOOB MINU ObINO MPUHATO pELleHUEe O HeMonHoun
BbiNnate AWBMAEHOOB MO NPUBUNErMPOBaHHLIM akuMsiM 3Toro Tuna. [lpaBo akuMOHepoB -
BrnagenbLeB NPVBUIETNMPOBAHHbIX aKLMIA Takoro Tuna y4acTBoBaTh B 0bLleM coGpaHum akUMOHEPOB
npekpawiaetca C MOMEHTa I'IepBOIZ BbiNnaTtbl MO YyKa3aHHbIM akunamMm aOmeunaeHOoB B MOJIHOM
pasmepe. AKUMOHepbl - Briagenblbl KYMYNSTUBHbLIX MPUBUNErMPOBAaHHBLIX akUMiA onpeaeneHHoro
TMNa MMeKT NpaBo y4dacTBoBaTb B obLemM cobGpaHuM akuMOHEepOB C NpaBOM rofioca Mo BCEM
BOMpOCaM €ro KOMMeTeHUun, HaumHasi ¢ cobpaHus, crieqyrowero 3a rogosbiM obLwmm cobpaHvem
aKLMOHEpPOB, Ha KOTOPOM AOIMKHO ObiNo ObiTb MPUHATO peLLeHue O BbinnaTe No 3TUM akumMsiM B
NONMHOM pa3mMepe HaKonneHHbIX AnBMaeHOoB, eClin Takoe pelleHune He Oblno NPUHATO Unn ObIno
MPUHATO pelleHNne O HEeMNonHon BbiNnate avBuaeHaoB. [lpaBo akUWMOHEPOB - BRagenbLes
KYMYFMATUBHbBIX NPUBUIIENMPOBAHHbLIX akuUii ONpeaeneHHoro Tuna y4acteosatb B 06Llem cobpaHum
aKUMOHEPOB MpekpalaeTcss C MOMEHTa BbIMnaTbl BCEX HAKOMMEHHbIX MO YKa3aHHbIM akuMsm
ANBMAEHOOB B NOMHOM pasMmepe.

e ycTaBoM HenybrnuyHoro obuiecTBa MOryT ObiTb MPEAYCMOTPEHbl OAMH WM HECKONbKO TUMOB
NPUBUNErMPOBaHHbBIX aKUUii, NPefoCcTaBnsioWMX MNOMUMO MMM BMECTO Npas, NpedyCMOTPEHHbIX
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HacTosiLen cTaTbel, MpaBO rofioca No BCEM WM HEKOTOPbIM BOMpOCaM KOMMETEHUuM obLiero
cobpaHnsi akuMOHEepoB, B TOM 4MCMe MNpyv BO3HUKHOBEHUW UMW NpeKpalleHun onpeaeneHHbIX
obctosaTenscTtB (coBepweHne nunbo HecoBeplleHWe OOLLECTBOM WM ero  akumoHepamm
OonpefeneHHbiX OEeNCTBWUWA, HACTYMNEeHWe OMNpPeAeneHHOro Cpoka, MpUHATME NMOO HenpuHsTue
obWwum cobpaHneM akLMOHEpPOB WMNW MHBbIMKM OpraHamy obLiecTBa OMNpPeAerieHHbIX PEeLIeHUn B
TeyeHMe OnpefernieHHOro CpoKa, OTYYXXAEHWe akuui obliecTBa TPETbMM NMUAM C HapyLleHMeMm
NONOXEHUN ycTaBa OOLLEeCTBaA O MPEUMYyLLECTBEHHOM MpaBe UX NpUOBpeTeHus unm O nonydYeHum
cornacusi akLMoHepoB obLLEeCTBa Ha UX OTYYXXAEHME U MHble 00CTOATENLCTBA), MPEUMYLLECTBEHHOE
npaso npnobpeTeHus pasmellaembix 00LLECTBOM akUui onpeaeneHHbIX KaTeropun (TMnoB) U NHble
JononHuTenbHble Npaea. [onoXeHnsa o0 NPUBMIENMPOBAHHbBIX aKUUAX C yKa3aHHbIMW NpaBamMu MoryT
ObITb NPefyCMOTPEHbl YCTaBOM HenybnmnyHoro obLiecTBa Npu ero yypexgeHun nnbo BHECEHbI B
yCTaB WIN WUCKMYEHbl M3 HEro MO PeLUeHuto, MNPUHATOMY oOwum cobpaHveM aKLMOHepOoB
€[MHOrMacHoO BCEMM aKUMOHepaMu obliecTBa. YKasaHHble MNOMOXEHWUs ycTaBa HenyGrM4HOro
obuectBa MOryT 6biTb M3MEHEHbl MO pPEeLUeHU, MPUHATOMY OOLWKMM cobpaHneM akuMOoHepoB
€[MHOIMacHO BCEMU akuuoHepamMu - BragenbuaMyi Takux MNPUBUNETMPOBAHHBIX aKUUn 1
OONbLWMHCTBOM B TpW YETBEPTU TFOMOCOB aKUMOHEPOB - BaferibLEB MHbIX FOMOCYHOLINX aKLWN,
NPVHMMAIOLLMX yYacTne B obwem cobpaHumn akuMoHepoB.

Takum o6pa3om, Npu NPoBeAEeHUN HACTOsILLEN OLLEHKN CTOMMOCTb OObeKTa OLeHKU onpegensnachb

Mcxoas U3 YCrOBUS MONMHOro nepexoga MpaB COOCTBEHHOCTU Ha OOBLEKT MpU OTUYYXKOEHUU

nocrnegHero Ha OTKPbITOM PbIHKe.

3.3. O6wan nHdopmaumnsi 06 06bLEKTe OLIEHKMN

MHdopmaLms 0 CTPYKTYpPE YCTaBHOro (CkfiagovyHoro) kanutana

CBepeHust 0 CTpyKType ycTaBHOro kanutana ObuwecTBa No COCTOSHMIO Ha AaTy OLEHKW npeacTaBreHbl B
Tabn. 2.

Tabnuua 2.
CBefeHus o CTPYKType ycTaBHOro kanutana ObuwecTtea

HanmeHoBaHue 3Ha4yeHue
nokasarens nokasarens

O6LLEee KONMYeCTBO akuuii 171800 wr.
HoMuHanbHasi CTOMMOCTb Of|HOW LieHHOW Gymaru 9062,59 py6.
Pa3mep ycTaBHoro kanutana 1556 952 962 py6.

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

B cootBetctBUM Cc PeweHnem Ne 4/2021 EpuHCTBEHHOro akumoHepa AKUMOHepHOro obuecTtsa
«KanutanbHble MHBecTMummn» ot 06.08.2021 r. Ha gaTy OLEHKM MPOUCXOAUT YMEHbLUEHWE YCTaBHOrMO
kanutana Ha 880 060 962 py6. KonnyecTBo akumii OCTaeTcs MPeXHWM, yMeHbLUaeTCs HOMMUHanbHas
CTOMMOCTb aKuun. HomuHanbHas CTOMMOCTb KaXXdoW OOLIKHOBEHHOW aKkuMuM Mocre €€ YMEHbLUEHMS
coctaBnseT 3 940 py6.

MHdbopMaums o CTpyKType pacnpeneneHus ycTaBHOro (CknagovHoro) kanutana

CBefeHnsi o CTpyKType pacnpeneneHnst ycTtaBHoro (ckragodHoro)kanmtana OofecTsa no COCTOSIHUIO Ha
OaTy OUEHKM npeacTaBrneHbl B Tabn. 3.

Ta6bnuua 3.
CBepeHNsA 0 CTPYKType pacnpeaeneHus ycTaBHOro(cknago4yHoro) kanutana O6wectBa
MO COCTOAHMIO Ha [aTy OLeHKMU

YuacTHUKN KonuuecTBo akumii, wr. Benuunta nonn
P B yCTaBHOM KanuTtane, %

BnagenbLbl MHBECTULIMOHHBIX Naés 3akpbITOro NaeBoro MHBECTULIMOHHONO
o . 171 800 100
oHAa cmellaHHbIX nHeecTumnin «PBM Pycckuin TpaHant»

Ucmoynuk: 1. [JaHHble, npedocmasneHHbie 3aKka34yuKoM.

VHdopmaums o npaBax, NpeayCMOTPEHHbIX yYpeanTenbHbIMy JoKyMeHTamu ObulecTBa

MpaBa y4vpeauTenenn  (COBCTBEHHWKOB), MNPEeOYCMOTPEHHblE  Y4YpeauTeNbHbIMA  AOKYMEHTaMMu,
COOTBETCTBYIOT NpaBam akLmoHepoB cornacHo O3 «O6 akumoHepHbIX 0bLLEeCTBaXxy.

CornacHo ®egepansHOMy 3akoHy «O6 akuuoHepHbix obuiectBax» OT 26.12.1995 r.Ne208-®3 no mepe
yBeNnuYeHus naketa akuuMm umx Briagenel nonyvyaet Te UMM WHble OOMNOMHUTENbHblIE NPenMyLlecTsa,
KOTOpble MOBbILAKT CTOMMOCTb MakeTa, T.e. Hapsay C KOMMYECTBEHHbIM MPEenMyLLEeCTBOM, MOSBNATCA
topuanyeckme npenmyLectsa, a UMeHHo:

e 1 aKkums - gaét npaso yvyacTBoBaTth B pabote Obuero cobpaHus (ct. 59 3akoHa 06 AO).

e 1 % akuum - 0aéT NpaBo:- 03HAKOMUTBLCH CO CMUCKOM JnL, UMEIOLLMX NpaBo Ha yyactue B Obwem
cobpaHum AkumoHepoB (n. 4 ct. 51 3akoHa 06 AQO);- nonyuntb y Perncrtpatopa cBeageHusi o6
UMeHax BnagenbLUeB (HAMMEHOBaAHMS), @ Takke O KONMYeCTBe, KaTeropum (Tune) n HOMMHaNbLHON
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CTOMMOCTV MpuHagnexawux um akuumi;- Ha obpalleHne B cyg € MCKOM K uyneHy Coseta
oupektopoB (HabniogatensHoro coseta) O6uwecTBa, eQUHONNYHOMY WCMONHUTENBHOMY OpraHy
O6uwectBa (Oupektopy, 'eHepanbHOMY AMPEKTOPY), YNEHY KOnnernanbHoro WCMONTHUTENbHOMO
opraHa O6uwectBa (MpaBneHve, LOupekuus), a paBHO K YNpaBnswLWENA oOpraHv3aumMm umnm
YnpaensoLiemy 0 BO3MeLLeHUN yObITKOB B Ccriyvae, NnpeaycMoTpeHHoM M. 2 cT. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AO);

e 2 % aKkuummn - galoT NpaBo:- BHECTU NPeaSioKeHUa B NOBECTKY AHA rogosoro Obuiero cobpaHus
AkumoHepoB (cT. 53 3akoHa 00 AO);- BbigBuratb kaHgugatoB B CoOBET OMPEKTOPOB
(HabntogatenbHbIN COBET), KOMnervanbHbli UCMONMHUTENbLHBIN OpraH, PEBU3MOHHYI0 KOMUCCUIO,
cyeTHylo kKomuccumo OOuwecTBa;- npeanaratb KaHgugata Ha OOIPKHOCTb  €AMHOSTUYHOTO
WCMNOSMHUTENBHOIO OpraHa;- npeanarate (hopMynIMPOBKM peLLEHNs MO NpeanaraembiM BONpoOcaM;-
BblaBMraTb kaHamgatoB B CoseT aupektopoB (HabnwopatenbHbli coBeT) Ans m3bpaHus
KYMYIATMBHBIM FONIOCOBaHMEM Ha BHeodepegHom O6uiem cobpaHmm AKLMOHEPOB B cryvae, ecriu
noBecCTKa AHSA COAEPXMUT 9TOT BOMpPOC.

e 10 % akuuwn - galoT npaso:- TpeboBaTb co3biBa BHeodYepeaHoro Obuwero cobpaHusa AKLMOHEPOB
(. 1 c1. 55 3akoHa 06 AO);- npoBepkn (peBn3un) HPUHAHCOBO-XO3ANCTBEHHON AEATENBbHOCTM
ObuwecTta (n. 3 c1. 85 3akoHa 06 AO).

e 15 % akumm - rapaHTUpyloT MpoBedeHue cBoero npeacrasutend B CoBeT AMPEKTOPOB
(HabntopatenbHbin coBeT).[na otkpbiToro O6wectBa ¢ 4ucrioM AKUMOHEPOB - BnafenbLeB
OBbIKHOBEHHbIX M MHbIX ronocyowmux akumi Obwectsa 6onee 1 000 KONMMYECTBEHHLIM COCTaB
CoBeTa aupekTopoB (HabntogatensHoro coseta) ObLiecTBa He MOXET ObiTb MeHee 7 YneHoB, a
ansa O6uectBa ¢ YMCnom AKLMOHEPOB - BragernbLeB OObIKHOBEHHbBIX U MHbIX FOSIOCYIOLLMX aKL Wi
obuwecTtea 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AQ).Taknum obpasom, B NnepBOM
cnyyae gns npoeenexns B CoeeT gupekTopoB (HabniogatenbHbIn COBET) CBOEro NpeacTaBUTens
AkumoHep gomkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100: 9 = 11,1 %.

e 25 % + 1 akuma - nossongtoT:1) GrokMpoBaTb BOMNPOCHI, ONSA PeLleHus KOTopbIX TpebyeTtcs
KBanuduumpoBaHHoe OGONbWMWHCTBO (3/4):- BHECEHWE W3MeHEHWA W [OoMnofHeHus B YcTaB
O6uwecTtBa nnu yteepxaeHue YcraBa ObLiecTBa B HOBOW pedakumm;- peopraHnsaums O0wecTtsa;-
nukeugaumsa  ObwectBa, HasHavyeHve JIMKBMOAUMOHHOW  KOMWCCMM U YTBepXaeHue
NMPOMEXYTOYHOIO M OKOHYaTeNbHOro NMKBMAALMOHHOIO BanaHcoB;- onpegeneHve Konu4ecTsa,
HOMMWHaNbHOM CTOMMOCTW, KaTeropuu (Tuna) oObsABNEHHbIX akuMi U npas, NPefoCTaBAseMblX
3TUMU akumamu;- npuobpeteHne OBLLECTBOM pasMeLLEHHbIX akuuii B Crny4vasix, YCTaHOBMEHHbIX
3akoHoMm 06 AO (n. 4 cT. 49 3akoHa o6 AO).2) npnobpecT npaBo AOCTyna K AOKYMEHTaMm
ByxranTepckoro ydeTa v NpoToKonam 3aceaHuii KonnernanbHOro UCMONHUTENbHOIo opraHa.

e 30 % akuuMn - npegocTaBnsAlT BO3MOXHOCTb MMETb KBOPYM Mpu MOBTOPHOM cobpaHuu

AKLMOHEPOB, CO3BaHHOIO B3aMeH HecocTosiBwerocsa. Ecnmn AkumoHepoB ©Gonee 500 Thicsd
YctaBom O6LiectBa MOXeT ObITb MPeAYCMOTPEH 1 MeHbLUUA kBOpyM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akuma:- onpegensoT Hanuume kBopyma O6wero cobpaHus AKUMOHEpOB;-
obecneuynBatoT NOYTK NornHoe ynpasneHne OOLEecTBOM, 3a MCKITKOYEHNEM BOMPOCOB TpebyoLwmx
kBanudumumposaHHoro donbwnHeTBa. OgHaKko Npu onpeaenéHHbIX YCNoBMAX MOryT peluatbes U
3Tn Bonpockl. Ecnn Ha Obwee cobpaHue siBunocb 70 % AkumoHepoB, To Bnageney 52, 5 %
akumi nmeeT KBanudmuupoBaHHoe GOMbLUMHCTBO, TaK Kak KBanMuUUMPoOBaHHOE OOMbLUMHCTBO
onpeaensieTcs oT AKLMOHEPOB - BragenbLeB 0ObIKHOBEHHbIX MONOCYHOLLMX aKUUIA, NMPUHUMAIOLLIMX
yyacTtue B O6wem cobpanum (n. 4 cT. 49 3akoHa 06 AO).

e 75 % + 1 akuma - nonHoe, 6e3ycnoBHoe n Be3pasgenbHoe ynpasneHne O6wectsom. [awoT
npaBo:- pasMellaTb akuuMvM MOCPeACTBOM 3aKpbITOM MOAMUCKW;- pa3MellaTb MO  OTKPbITOM
noanucke akumm, coctaensowmne bonee 25 % OT paHee pas3MeLlEHHbIX OObIKHOBEHHLIX aKLUWiA;-
npuHUMaTh pelleHne o npunobpeteHmn OOLEecTBOM COBCTBEHHLIX aKLUN;- BHOCUTb M3MEHEHMUS U
JonornHeHns B YctaB O6LecTBa;- yTBepxaaTh YctaB ObLiecTtBa B HOBOW pefakuuu;- NpUHUMAaTh
pelleHns 0 peopraHusauumn m nukeugaumm ObLiecTBa;- onpeaensTb KONMYecTBO OOBLSABMEHHbIX
aKUWi, NX HOMMHAaIbHY CTOUMOCTb, KaTeropuio (Tun) v npaea, NpeaocTaBnsieMble MU,

e 100% akuun - galoT NpaBo MpuMHMMaTb Mobble pelweHnss 6e3 cobnaeHns CPOKOB CO3blBa U
npoBeaeHus O6ero cobpaHnsa AKLMOHEPOB.

NHdopmaumsa o pacnpegenenuny npnbbiv Obuwiectea

OOLwecTBO He OCYLLECTBMANO BbINNATy AMBUAEHOO0B B PETPOCMNEKTUBHOM NEPUOIE.
CeefeHnsl 0 HanMyMM 1 YCrnoBmsiX KOPNOPaTUBHOIO A0roBopa

CornacHo gaHHbix 3akasdmka O6LLecTBO He NMeeT KopnopaTUBHOrO 4OroBopa.
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3.4. Undhopmaums, xapakTepusyrolias gesaTenbHOCTbL OpraHn3aumm

MHdopmauumsa o cosgaHum busHeca.

AkumoHepHoe obuecTtBo «KanutanbHble VHBeCcTULMNY 3apernctpupoBaHo B EAMHOM rocygapcTBEHHOM
peectpe topugndeckux nuy 20.05.2014 r. 3@ OCHOBHbIM rOCyA4apCTBEHHbLIM pPerncTpauuoHHbIM HOMEPOM
1147746596612,

Yupegutenem O6uwectBa sBnsieTca 3akpbiToe akuMoHepHoe oOWecTBO YnpaBnswwasi KOMMaHust
«PBM Kanutan», [0.Y. 3akpblToro naeBoro WHBECTULMOHHOIMO (poHAA CMELUaHHbIX WHBECTULUA
«PBM Pycckun TpaHauT» 1 [1.Y. 3akpbITOro naeBoro MHBECTULMOHHOTO (hoHAA CMELLAaHHbIX MHBECTULIMIA
«PBM KanutaneHbin».

NHdopmaLmsa o pasButum busHeca.

B cooTtBetctBMM c¢ kogom OKB3L — 64.99.1, ocHoBHbiM Buaom pestenbHocTn AO «KanuTtanbHbie
MHBeCTULMM» ABNAETCHA BMNOXEHMS B LIEHHbIE Bymaru.

OOwecTBO Takke BrnpaBe OCyLUeCTBNATb nobble BUAObI OeATENBHOCTU, He 3anpeLljeHHble 3aKoHOM, B TOM
yucne:

[ KanuTanoBlOXeHNd B CO6CTB€HHOCTb;

e  KOHCYNbTUPOBaHWE MO BOMPOCaM KOMMEPYECKOW AEATENBHOCTU U YNpaBIieHuns;

e VHble BUAbl AEATENBHOCTN, HE 3anpeLLeHHble 3aKoHoaaTeNnbCTBOM Poccuickon ®egepaumn.
YcnoBusi yHKLMOHNPOBaHNSA BusHeca.

Ycnosust pyHKLMOHMPOBaHUSA BuaHeca onpeaensoTcs BUOOM 9KOHOMMYeCckon gesatensHocTn ObwecTsa.
OueHnBaemoe O6wectBo nmeet OKBI[] 64.99.1 - kanuTanoBMOXEHUS B LIEHHbIE Bymaru.

Mudopmauums o npoaykumm, pabotax, yenyrax Obuiectsa

B ykaszaHHom peTpocnektuBHoM nepuope AO «KanuTanbHble MHBECTULMM» OCYLLECTBNSET OEATENbHOCTb
B cooTBeTcTBME OKBJ[ 64.99.1 - KanuTanoBrOXeHUs B LieHHble Bymaru.

3.5. ®duHaHcoBas uHdopmauus

3.5.1. AHanu3 pMHaHCOBbIX pe3ynbTaToB O6LWEecTBa

AHanua dmHaHcoBbIX pe3ynbTaTtoB O6LecTBa NPOM3BOAMTCS CO CrieayoWMMN LENSMU:

e YCTAHOBUTb XapaKkTtep Mn3MeHeHusa BanoBoOWn BbIPpYYKHN Obuiectea B peTpocnekTMuBHOM nepuoae u
ncenegoBaTb CpaKTopr, Bnndarowne Ha nsmMeHeHne yKka3aHHOro nokasarens,

e  YCTaHOBMWTb AVHAMWUKY U3MeHeHus Npubbinun oT npodax (npubbinu oT peanusauun - Sales Margin) n
uccnegoBatb hakTopbl, BAMSAOLWME Ha yKa3aHHbIN NokasaTerb;

e  YCTa@HOBMWTb AMHAMWUKY M3MeHeHus npubbinn ao Hanoroobnoxenus (EBIT) n nccnegosatb dakTopbl,
BNUSIIOLLME HA yKa3aHHbIN NokasaTernsb;

L] caenatb BbiBOAbl O BO3MOXHOCTWU UCMOJNIb3OBaHUA [OaHHbIX PETPOCNEKTUBHOIO nepunoaa And
peweHna 3agadm nporHo3npoBaHnA NepCnekTBHbIX JeHEXHbIX MOTOKOB.

Mpu NpoBeAeHN HAcTOSALLEN OLIEHKM B KaYecTBe UCXOAHbIX AaHHbIX ANA 06liero aHanMsa gpouMHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNUCh CreayoLne UcXoaHble AaHHbIe:

e [JaHHble 6yxrantepckoro yyeta (Popma Ne 2 «OTyeT 0 npmbbinsx u ybbiTkax») 3a nepuog ¢ 2015 r.
Ha 30.06.2021 r.;

e paclmdppoBKka 4Ox040B 1 pacxogos Obuiectsa 3a nepwog ¢ 31.12.2014 r. no 30.06.2021 r.
McTopuyeckuin oT4eT 0 Npubbinax n yobiTkax npeactasneH B Tabn. 4.

Tabnuua 4.
UcTopuueckui otyeT o npubbInax u yobitkax AO «KanutanbHblie MHBecTULMNY (ThIC. PY6.)

Bbipyyka om peanusayuu 237 869 255175 266 154 120 004 0 0 0
CebecTonmoctb -128 869 -179 466 -166 844 -131 908 0 0 0
Banoeas npubbinb 109 000 75709 99310 -11 904 0 0 0
Kommepueckue pacxoabl 0 0 0 0 0 0 0
YnpaeneHueckue pacxofbl -3150 -2919 -3 549 -2 366 -1378 -1273 -619
lMpubbinb (y6bimok) om npodax 105 850 72790 95761 -14 270 -1378 -1273 -619
MpoueHTbI K NonyYeHnio 12 575 1761 4095 0 0 0 0
MpoueHTbI kK ynnate -108 038 -98 380 -84 735 42 230 95 454 45 436 20118
[loxoabl OT y4acTvsi B APYrMX OpraHn3aumsax 0 0 0 -34 013 0 0 -10 554
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m 2016 roa 2017 ron 2018 ron 2019 i 2020 i 2012:'°rgp‘a

Mpoune poxonbl 5697 2979017 1586 651 2217 996
Mpoune pacxonbl -52 418 -13 786 -43 150 -3078 349 -1 467 553 -27 -2180 122
IMpubbinb (y6b1mok) Ao Harmo200610XKeHUs -36 334 -37 613 -27 852 -105 385 213174 44 136 46 818
TekyLmnit Hanor Ha Npubbinb 0 0 0 0 -21 382 -4 415 -8 401
OTnoxeHHble Harnorosble 0bs3aTenscTBa 0 0 0 0 0 0

OTnoXeHHbIe HanoroBble aKTVBbI 6887 7444 5529 3337 -21384 -4413 -723
Mpouee 0 0 0 0 0 -1 0
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307 37 694

Uemoynruk: 1. [JaHHble, npedocmasneHHble 3aka34yuKoMm.
- OaHHble o umoeam 2018 eoda npedcmasneHbl C y4emoM KOPPEeKmMuUpOo8OK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. OOUleCTBO He BeNl0 _OCHOBHOW OeATENbHOCTM (OTCYTCTBYIOT O0XOAbl OT OCHOBHOW

OEeATenbHOCTM), TO Ha OCHOBe npefcTaBneHHblX B Tabn. 5 paHHbIX Obin cdhopmmpoBaH
CKOMMWIMPOBAHHBIA UCTOPUYECKMIN OTYET O Npubbinax n ybeitkax ObwecTsa, 3a nepuog ¢ 31.12.2015 r.
no 30.06.2021 r.

CKOMNUNNPOBaHHbLIV UCTOPUYECKUA OTYET O Npmbbinsax m ybbiTkax OOLecTBa 3a ykasaHHbIA nepuog
npeacrtasneH B Tabn. 5. CpaBHUTENbHbIE OPMbI (BEpPTUKANbHAA Y FOPU3OHTanNbHas) CKOMMUAMPOBAHHOIO
NCTOpUYECKOro ot4yeTa o Npubbinsx 1 ybbiTkax ObLwecTBa NnpeacTaBreHbl B Tadn. 6 n tabn. 7.

Ta6bnuua 5.
CKOMNUNMPOBaHHbLIA UCTOPUYECKUM OTYET O NpUGLINAX 1 yobiTkax AO «KanutanbHble UHBeCcTULMNY,
(TbiC. pyb.)
HanmeHoBaHue nokasarenen 2015rop | 2016 ron | 2017 ron | 2018 rog | 2019 roa | 2020 rop, 201220:3‘13

Bbipyuka (Sales) 237 869 255175 266 154 120 004 0 0 0
CebecTonmocTb peanusaumm (6e3 amopTusaumm) -63 507 -104 798 -88 227 -92 104 0 0 0
Banoeas npu6bbine (Gross margin) 174 362 150 377 177 927 27 900 0 0 0
Kommepueckue 1 obLuedurpMeHHble (ynpaBneHYeckne) pacxoabl -3150 -2919 -3549 -2 366 -1378 -1273 -619
Mpoune goxoabl/pacxonbl (HETTO) 0 0 0 0 0 0 0
Mpubbins om peanusayuu (Sales Margin) 171212 147 458 174 378 25534 -1378 -1273 -619
Mpouyne BHepeanus. goxoabl pacxoAbl (HETTO) -46 721 -13 784 -42 973 -99 332 119 098 =27 37874
Mpubbine do Hanozos, npoy. u amopmu3ayusi (EBITDA) 124 491 133674 131 405 -73 798 117 720 -1.300 37 255
AwvopTusauus -65 362 -74 668 -78 617 -39 804 0 0 0
OnepayuoHHas mapxa (EBIT) 59 129 59 006 52788 -113 602 117 720 -1.300 37 255
MpoueHTbl k ynnaTte -108 038 -98 380 -84 735 -34 013 0 0 -10 554
MpoueHTbI K nonyyYeHno 12575 1761 4095 42 230 95 454 45 436 20118
[loxoapl OT y4acTus B APYrMx opraHnsaumsax 0 0 0 0 0 0 0
Mpu6bine do HanozoobnoxeHus (EBT) -36 334 -37 613 -27 852 -105 385 213174 44136 46 819
Hanor Ha npubbinb 1 aHanor14HbIe NNaTexm 6887 7444 5529 3337 -42 766 -8 829 -9124
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307 37 695

UcmoyHuk: 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacyemsi OuyeHuuKa.
Tabnuua 6.
CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTYET O NpPUOLINAX n yobiTkax AO «KanutanbHble MUHBeCcTULIMNY,
(BepTMKanbHas cpaBHUTenbHasA ¢opma)

1 non.

HanmeHoBaHue nokasatenen 2015roa | 2016 rog | 2017 rog | 2018 rog | 2019 rog | 2020 rog 2021 rona
Bbipyuyka (Sales) 100,0% 100,0% 100,0% 100,0% n/a n/a n/a
CebecToumMocTb peanusauum (6e3 amopTu3aumm) -26,7% -41,1% -33,1% -76,8% n/a n/a n/a
Banoeasi npubbineb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a n/a
Kommepueckue n obLiedmpmMeHHble (ynpaBneHyYeckne) pacxoabl -1,3% -1,1% -1,3% -2,0% n/a n/a n/a
Mpoune poxoabi/pacxofbl (HETTO) n/a n/a n/a n/a n/a n/a n/a
Mpu6bine om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a n/a
Mpoyne BHepeanus. foxoabl pacxoabl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a n/a
Mpubbinb 0o Hanozoe, npoy. u amopmu3ayusi (EBITDA) 52,3% 52,4% 49,4% -61,5% n/a n/a n/a
AwmopTuzauusa -27,5% -29,3% -29,5% -33,2% n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a n/a
MpoueHTbl k ynnate -45,4% -38,6% -31,8% -28,3% n/a n/a n/a
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= 1 non.
A 2021 ropa

HaumeHoBaHue nokasartenen 2015roa | 2016 rog | 2017 rog | 2018 ropn | 2019 rog | 2020

MpoLeHTbI K Nony4eHnto

[loxofbl OT y4acTus B ApYrx OpraHu3aumsx
Mpubbinb 0o HanozoobnoxeHus (EBT)

Hanor Ha I'Ipl/l6bIJ'Ib 1 aHanornyHble nnarexu

Yucmas npubbinb

5,3%
n/a
-15,3%
2,9%

-12,4%

0,7%
n/a
-14,7%
2,9%

-11,8%

1,5%
n/a
-10,5%
2,1%

-8,4%

35,2%
n/a
-87,8%
2,8%

-85,0%

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

UcmoyHuk: 1. JaHHbie npedocmasneHHble 3aka3qukom. 2. Pacyemb! OuyeHujuka.
Tabnuua 7.
CKOMNMUNUPOBAHHbLIN UCTOPUYECKUM OTYET O NpUbLINAX N yobiTkax AO «KanutanbHblie MHBeCTULIMNY,
(ropusoHTanbHas cpaBHUTenbLHas copma)

o 1 non.
HanmeHoBaHue nokasarenen

2015 rop | 2016 ron | 2017 roa | 2018 romn | 2019 roa | 2020 ro,cq 2

021 roga

Bbipyuka (Sales)

CebecTonmocTb peanusauum (6e3 amopTusaumnm)

Banoeas npubbine (Gross margin)

Kommepueckue 1 obLuedrpMeHHble (ynpaBneH4eckne) pacxoabl
Mpoune goxoabl/pacxonbl (HETTO)

IMpubbins om peanu3ayuu (Sales Margin)

Mpoyne BHepeanus. goxoAbl pacxoAbl (HETTO)

Mpubbinb do Hanozos, npoy. u amopmu3ayusi (EBITDA)

AmopTusaums

OnepayuoHHas mapxa (EBIT)

MpoLeHTbI K ynnate

MpoueHTbI K Nony4YeHuto

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

7,3%
65,0%
-13,8%
-7,3%
n/a
-13,9%
-70,5%
7,4%
14,2%
-0,2%
-8,9%

-86,0%

4,3%
-15,8%
18,3%
21,6%
n/a
18,3%
211,8%
-1,7%
5,3%
-10,5%
-13,9%

132,5%

-54,9%
-0,1%
-84,0%
-33,3%
n/a
-85,0%
131,1%
-157,9%
-46,7%
-315,2%
-59,9%

931,3%

-100,0%
-100,0%
-100,0%
41,8%
n/a
105,4%
219,9%
259,5%
100,0%
203,6%
100,0%

126,0%

n/a
n/a
n/a
-7,6%
n/a
-7,6%
-100,0%
-101,1%
n/a
-101,1%
n/a

-52,4%

n/a
n/a
n/a
-51,4%
n/a
-51,4%
-140374,1%
-2965,8%
n/a
-2965,8%
n/a

-55,7%

[loxoapl OT yyacTus B ApYrMx opraHnsaumsax n/a n/a n/a n/a n/a n/a n/a

Mpubbinb 0o HanozoobnoxeHusi (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3% 6,1%
Hanor Ha npubbink 1 aHanorn4HbIe NNaTexu n/a 8,1% -25,7% -39,6% 1381,6% -79,4% 3,3%
Yucmas npubsbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3% 6,8%

UcmoyHuk: 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacdyemsi OueHwuka

B obwem cny4yae MOXHO BblgenuTb crnepywoume BapuUaHTbl U3MEHEHUA d)I/IHaHCOBbIX pesynbTaTtoB
ObuiecTBa: POCT; CHWXeHWue; pa3HoHanpaBrieHHada AOWuHaMKKa (C Hannymnem unm OTCYyTCTBMEM YETKOM
nepvoamsaumm pocta/CHMKEHUs nokasaTens).

1. VccnepoBaHve OMHAMWKU M3MEHEHUs1 BanoBOoW Bbipy4kn OOLLuecTBa B peTPOCNEKTMBHOM Nepuoae u
daKTopoB, BANAKOLLMX HA U3MEHEHME YKa3aHHOro nokasarens.

B nepmog ¢ 2015 r. no 2017 r. AguHaMMKa paccmaTpMBaEeMOro nokasaTtens umerna TeHOEHUMIO K pocTy, B
JanbHenWweM OTMeYaeTCsl CHWXKEHWe paccmaTtpuBaemoro nokasatensi. lo wutoram 2019 r., 2020 r.,
1 nonyrogusa 2021 r.sanoBas Bblpy4ka oTCyTCTBYET. CyLIeCTBEHHbIM (hakTopoM, BANSIOWMM Ha AMHAMUKY
N3MEHEHUNS BarloBOW BbIPYYKUY, ABMSiETCA NpoAaxa obbekTa HeABMKUMOCTN, FEHEPUPYHOLLLErO AOXOA.

2. VlccnepgoBaHne AMHaMUKM M3MEHEHUs Npubbinu oT npogax (Npubbinu oT peanusaunu - Sales Margin) n
(haKTopoB, BNUAIOLLUMX Ha YKa3aHHbIM NokasaTenb.

AHanu3 npefcTaBMEHHbIX BbIlWE AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO W3MEHEeHWe npubbinun oT
peanu3dauun (Sales Margin) ObwectBa B peTpOCNEKTMBHOM NepuoAe MMEET pasHOoHarnpasBEHHYHO
OVWHamMuKy. B uenom B peTpocnekTMBHOM nepuogde npubbinb OT peanu3aumm (Sales Margin)
nonoxutensHas (cM. Tabn. 5), 3a uckntoyeHnem nepuoga ¢ 2019 no 30.06.2021 r.

3. WccnegoBaHme AMHaAMUKN M3MeHeHUsa nNpubbinn o HanoroobnoxeHus (EBIT) 1 dakTopoB, BAUAIOLLMX
Ha YKa3aHHbI NokasaTenb.

AHanu3 npefcTaBfieHHbIX Bbile AaHHbIX (cM. Tabn. 7) nokasbiBaeT, 4TO WM3MEHeHMe npubbinn [o
HanoroobnoxeHusa (EBIT) OO6wectBa B peTpPOCNEKTMBHOM MNEpPUOAE WMEET pasHOHArpaBIIEHHYHO
OnHaMuky. B uenom B peTpocnekTmBHOM nepuoge npubbinb Ao HanoroobnoxeHusa (EBT) oTpuuartensHas
(cm. Tabn. 5) n cenpgetenscTByeT 06 ybbITouHOCTM AeaTenbHocTn ObuwecTtBa. VcknioveHne coctasnseT
nepuog ¢ 2019 r. no 30.06.2021 r., B Te4EHME KOTOPOro NpubbINb hopmmupoBanach 3a c4eT pMHaHCOBON
DeATENbHOCTW.

4. VccnegoBaHne BO3MOXHOCTM WCMNOMb30BaHWUS AaHHbIX PETPOCMEKTMBHOINO MEepuvofa Ansl peLleHus
3aa4v NPOrHO3VPOBaHNS NEPCNEKTUBHbBIX AEHEXHbIX MOTOKOB.

AHanu3 npeacTaBneHHbIX AaHHbIX MOKa3biBaeT, YTO PETPOCMEKTMBHbIE OaHHble MWCNOMb3oBaTb Ans
peLleHns 3agavm NPOrHO3NpPOBaHMS NEPCNEKTUBHBIX AEHEXHbIX MOTOKOB HE MpeaCTaBnseTcs BO3MOXHbIM
B CWMYy CYLIECTBEHHOTO W3MEHEHUS [OWMHAMWKW [OOXOAOB W pacxofoB, U yOBITOMHOCTM WUTOroBOW
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peatenbHocTtn OOLecTBa.

3.5.2.AHanu3 CTPyKTypbl aKTUBOB M obs3aTenbcTB ObLWecTBa

AHanus cTpykTypbl akTUBOB U 0b6a3aTenscTB ObLecTBa NPOM3BOAUTCS CO CreayrLUMUN Lensamu:
e  YCTAHOBUTb XapakTep M3mMeHeHus BantoTbl 6anaHca OOLecTBa B peTpOCNEKTMBHOM NepUoaE;
e  YCTaAHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMNPOBAHNS aKTUBOB;
e  YCTaHOBMWTb XapakTep U3MeHeHUs1 CTPYKTYpbl akTuoB O6LLecTBa;
YCTaHOBUTb NepeyeHb akTUBOB 1 06s13aTenbCcTB O6LLeCcTBa Ha ATy OLEHKN.
Mpn npoBegeHMN HACTOSILLEN OLEHKN B Ka4eCTBe MCXOAHbLIX OAaHHbLIX AN obwero aHannsa rMHaHCOBbIX
pe3ynbTaToB MCMOMb30BaNMCh CneayrLme NCXoaHbIe AaHHbIE:
e [faHHble byxrantepckoro ydeta (Popma Ne 1 «Bbyxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2014 r.
no 30.06.2021 r.

Mctopudeckuin 6anaHc n cpaBHMTENbHas hopma mcTtopuyeckoro 6anaHca npencrtaBneHsl B 1abn. 8 m
Tabn. 9 cOOTBETCTBEHHO.

Tabnuua 8.
Uctopuueckumn 6anaHc AO «KanutanbHble UHBecTULMMNY, TbIC. pPy6.

HematepuanbHble akTuBb!

PesynbTaThl UcCnenoBaHUin U paspaboTok 0 0 0 0 0 0 0 0
HemarepuanbHble NOUCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
MatepuranbHble NOUCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
OcHOBHblE CpeacTBa 108 816 582 393 313 0 0 0 0
[loxoaHble BNOXEHUst B MaT. LLEeHHOCTW 1783331 1945 240 2106 282 2027917 0 0 0 0
[lonrocpoyHble hUHaHCOBbIE BNOXEHNS 0 0 0 0 0 1262 000 1100 000 2500
OTnoXeHHble HaroroBble akTUBbI 4338 11225 18 669 24198 27535 6151 1738 1015
Mpoune BHEOBOPOTHbIE aKTUBBI 0 0 0 0 0 0 0 0
Mmozo eHeo6opomHbie akmueb! 1896 485 1957 047 2125344 2052428 27535 1268 151 1101738 3515
3anacsl 0 0 1184 0 0 0 0 0
HAC no npnoBpeTeHHbIM LLEEHHOCTAM 9484 76 15 250 0 0 0 0 0
[ebuTopckas 3a00mMKEHHOCTb 101 249 286 255 26 878 292 579 13814 4651 7789 14127
KpaTtkocpo4Hble hMHaHCOBbIE BOXEHUS 0 0 0 19 000 1446 969 403 305 604 320 1718272
[eHexHble cpeacTea 389 390 54 030 15424 5916 32379 23874 10 325 32216
Mpoune 06opoTHbBIE aKTUBBI 410 0 0 0 0 0 0 0
Mmozo o6opomHbie akmueb! 500 533 340 361 58 736 317 495 1493162 431 830 622 434 1764 615
BAINAHC 2397018 2297 408 2184080 2369923 1520697 1699981 1724172 1768130
YcTaBHbIi kanuTan 1155 000 1455 000 1455 000 1718000 1620421 1556 953 1556 953 1556 953
CobCTBEHHbIE aKLuK, BbIKYNEHHbIE Y akLMOHEPOB 0 0 0 0 0 0 0 0
MepeoueHka BHeOBOPOTHBIX aKTUBOB 0 0 0 0 0 0 0 0
[o6aBoyHbivi kanuTan (6e3 nepeoLeHkn) 0 0 0 0 0 0 0 0
Pe3sepBHbIii kanutan 0 0 0 0 0 0 0 0
HepacnpepenexHas npubbinb -15 638 -45 085 -75 254 -97 579 -102 048 131 827 167 135 204 829
Mmozo co6¢cmeeHHbIl kKanuman 1139362 1409 915 1379746 1620 421 1518373 1688 780 1724088 1761782
[lonrocpoyHble 3aéMHble cpeacTea 854 609 810 036 749 042 707 250 0 0 0 0
OTnoxeHHble Hanorosble obs3aTenscTBa 0 0 0 0 0 0 0 0
OueHouHble obssaTenscTea 0 0 0 0 0 0 0 0
Mpoune gonrocpoyHble o6si3aTenscTBa 331761 0 0 0 0 0 0 0
Mmozo donzocpoyHsie ob6si3amenbcmea 1186 370 810 036 749 042 707 250 0 0 0 0
KpaTtkocpouHble 3aéMHble cpeacTea 0 0 0 0 0 0 0 0
Kpeautopckasi 3af0mKeHHOCTb 71271 77 449 55281 42 224 2 286 11 167 31 6277
[oxopb! Gyaywnx nepnoaos 0 0 0 0 0 0 0 0
OueHouHble obs3aTenscTea 13 8 11 28 38 34 54 72
Mpoune kpaTKocpoUHble 0bs3aTenbeTBa 0 0 0 0 0 0 0 0
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31.12.2014 r.| 31.12.2015r.| 31.12.2016 r. | 31.12.2017 r. |31.12.2018 r.*|31.12. 2019 r. M 30.06.2021 r.

Mmozo kpamkocpoy. o6s13amenbcmea 71284 77 457 55292 42 252 2324 11 201 6 349

BAJTAHC 2397016 2297 408 2184080 2369 923 1520697 1699 981 1724172 1768131

Ucemoynuk. 1. JaHHbie, npedocmasneHHble 3aka3quKom.
- OaHHble no umoeam 2018 eoda npedcmasrieHbl C y4emoM KOPPeKmupo8oK, ompaxeHHbIX 8 omyemHocmu 3a 2019 200.
Ta6bnuua 9.
UcTopuueckum 6anaHc AO «KanutanbHble UHBecTMLMMY» (CpaBHUTENbHasA dpopma)

HaumeHoBaHue nokasatenen 31.12.2014 r.| 31.12.2015r.| 31.12.2016 r. | 31.12.2017 r. |31.12.2018 r.*| 31.12.2019 r. 30.06.2021 r.
HemaTtepuarnbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTaThl UccnenoBaHui U paspaboTok 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HemarepuanbHble NOUCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTepuranbHble NOUCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHOBHblE CpeacTsa 4,54% 0,03% 0,02% 0,01% 0,00% 0,00% 0,00% 0,00%
[loxoaHble BNOXEHUst B MaT. LLeHHOCTU 74,40% 84,67% 96,44% 85,57% 0,00% 0,00% 0,00% 0,00%
[lonrocpoyHble hHaHCOBbIE BNOXEHNS 0,00% 0,00% 0,00% 0,00% 0,00% 74,24% 63,80% 0,14%
OTNOXEeHHble HANoroBble akTUBbI 0,18% 0,49% 0,85% 1,02% 1,81% 0,36% 0,10% 0,06%
Mpoune BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeo60pomHbie akmuebl 79,12% 85,18% 97,31% 86,60% 1,81% 74,60% 63,90% 0,20%
3anachbl 0,00% 0,00% 0,05% 0,00% 0,00% 0,00% 0,00% 0,00%
HAC no npnoBpeTeHHbIM LIEHHOCTSIM 0,40% 0,00% 0,70% 0,00% 0,00% 0,00% 0,00% 0,00%
[lebuTopckas 3a0MKEHHOCTb 4,22% 12,46% 1,23% 12,35% 0,91% 0,27% 0,45% 0,80%
KpaTtkocpo4Hble hMHaHCOBbIE BOXEHUS 0,00% 0,00% 0,00% 0,80% 95,15% 23,72% 35,05% 97,18%
[eHexHble cpeacTea 16,24% 2,35% 0,71% 0,25% 2,13% 1,40% 0,60% 1,82%
Mpoune 06opOTHLIE aKTUBBI 0,02% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbIe akmueb! 20,88% 14,82% 2,69% 13,40% 98,19% 25,40% 36,10% 99,80%
BAJAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
YcTaBHbI kKanuTan 48,18% 63,33% 66,62% 72,49% 106,56% 91,59% 90,30% 88,06%
CobCTBEHHbIE aKLuK, BbIKYNMEHHbIE Y akLMOHEPOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MepeoueHka BHEOBOPOTHbLIX aKTUBOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[lo6aBouyHblii kanuTan (6e3 nepeoLeHkn) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Pe3epBHblii kanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HepacnpepenexHas npubbinb -0,65% -1,96% -3,45% -4,12% -6,71% 7,75% 9,69% 11,58%
Mmozo co6cmeeHHbIl Kanumar 47,53% 61,37% 63,17% 68,37% 99,85% 99,34% 100,00% 99,64%
[lonrocpoyHble 3aéMHble cpeacTea 35,65% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanorosble 06s3aTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble obssaTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpouune ponrocpoyHble ob6s3aTenscTea 13,84% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo donzocpoyHbie ob6si3amenbcmea 49,49% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00%
KpaTtkocpouHble 3aéMHble cpeacTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Kpeautopckasi 3af0MmKeHHOCTb 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,36%
[oxopbl Gyaywmx neproaos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble obs3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpouue kpaTKoCpoUHbIe 06s3aTenbCTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoeo ki pOY. 063. mea 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,36%
BANAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

UNemoyHuk. 1. Pacyem OueHujuka.

Bantota 6anaHca — cymma (MTOr) No BCEM COCTaBMAOWMM cyeTaM OyxranTepckoro 6anaHca (sTa cymma
JormkHa OblITb OofuHakoBa NO akTMBY M No naccuBy ©OamnaHca). PakTudeckun [aHHbIA MoKasaTernb
onpegensieT CTOMMOCTb (y4eTHyl) Bcero umyulectea OOwectBa, a Takke pasmepbl WUCTOYHMKOB
dopmmpoBaHMsa umyllectsa. B obwem cnyyae yBenvyeHve BanoTbl GanaHca cBMAETENbCTBYET O
paclimpeHMm obbemMa XO03sWCTBEHHOW paesAtenbHocTn OO6LlecTBa, CHWXEHUE Xe CBUAETEeNbCTBYET O
COKpaLLleHnn XO035IMCTBEHHOro obopoTta. OOwasa anHammka M3MeHeHusi BanoTbl GanaHca O6ulecTBa
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npeacTaeneHa Ha puc. 1.
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Puc. 1. uHamuka usmeHeHusi eanromsl 6anaHca

O6Lme xapaKkTepUCTUKN OUHAMUKN U3MEHEHUS BENWYUHBI BanoThl 6anaHca OOwecTBa nNpeacTaBreHbl B
Tabn. 10.

Ta6nuua 10.

Mepuop

XapakTtep
AVNHaMUK1

N3MEeHeHUus
BanioTbl 6anaHca

MpuYnHbI (MCTOYHUKM)

O6wwme XapakTepuCcTukKn AgMHaAMUKN U3AMEeHeHUsA BeJINYNHbI BankoTbl 6anaHca O6wecTBa

XapakTep AUHaMUKK
M3MEHEeHUs1 aKTUBOB

XapakTep AUHaMUKu
M3MeHeHus1 0653aTenbLCTB

2015r. MapeHue pOCT YObITKOB OT OCHOBHOM o cpeacTs. Mpn aToM
yBenuyeHne gebutopckon
[esTenbHOCTH. Heo6XxoaMMo OTMETUTb
3370MKEHHOCTUN 1 JOXOOHbIX BENVMEHIS KPOAUTODCKON
BMOXEHUIN B MarepuarbHble Y P p
33[0MKEHHOCTHU.
LLEHHOCTM.
CHwxeHue, HabnoaaeTcs
CyLLLECTBEHHOE COKpaLleHne
N 0eBUTOopPCKON 3a0MMKEHHOCTU U CHuxeHue, Habnogaetca
MpuunHon nageHus saBnsietcs
° OeHexHbIx cpeacTs. Mpu aTom COKpaLLeHMe 0NroCPOYHbIX
2016 . MNapexne pOCT YObITKOB OT OCHOBHOM
LeSITENbHOCTI HeobXx0AMMO OTMETUTb 3aeMHbIX CPeACTB U
) yBenuyenne HAC v goxodHbix KPEANTOPCKOW 3aA0MKEHHOCT.
BMOXEHWUIN B MarepuarnbHble
LEHHOCTMW.
o CHuxeHune, HabnogaeTcs
MpnymHon pocTa aBnsierca PocT, Habnopaetca A
o COoKpalLLeHne 4oNroCpOYHbIX
2017 r. Poct yBenuyeHne cobCTBEHHOro yBenuyeHue gebutopckon
KanuTana (cpeacTs) 33[0/MKEHHOCTN S8EMHBIX CPEACTE 1
’ ’ KpeaMTOPCKOW 3a0mKEHHOCTH.
- CyLLeCTBEHHbIE U3MEHEHUSI CyLLLeCTBEHHbIE U3MEHEHUSI
MpunHOM Nanenus ABNAETCA CTPYKTYpbl aKTUBOB, CBA3aHHbIE CTPYKTYpbl 06s13aTenscTs
2018r. MapeHne pPOCT yObITKOB OT OCHOBHOW PyKTYP gy PYKTYP o
C npopaxeit obbekTa CBsi3aHHble C npogaxen
[eaTenbHOCTH.
HEeOBWXMMOCTY. 0ob6bekTa HeABUXUMOCTH.
MpnymHon pocTa aBnsierca PocT, Habnogaetca
2019r. Poct yBenuyeHvne yBenuyeHne MHaHCOBbIX Bes cylLecTBEHHbIX U3MEHEHNI.
HepacnpeneneHHon NpubbInu. BMNOXEHWN.
MpuunHom pocta aBnsetca PocT, HabnogaeTtca
2020r. Poct yBenuyeHne yBenmyeHme UHaHCOoBbIX Bes cyLlecTBEHHbIX MU3MEHEHWN.
HepacnpegeneHHon npuobbInu. BMOXEHWI.
MpuunHoi pocta ABnseTcs PocT, Habniogaetcs
30.06.2021 r. Poct yBenuyeHne yBenuyeHne BenuymHbl Bes cyllecTBEHHbIX U3MEHeHNI.

MpuunHon nageHus saBnsieTcs

HepacnpegeneHHon npubbinu.

CHwxeHue, HabnoaaeTcs
CyLLLeCTBEHHOE COKpaLleHne
neHexHbix cpeacts u HOC. Mpu
3TOM HEOBXOANMO OTMETUTL

AEHeXHbIX cpeacTs

CHuxeHue, Habnogaetca
CYLLECTBEHHOE COKpaLLeHne
[ONrOCPOYHBIX 3aEMHbIX

UemoyHuk: 1. AHanus OueHwuka.

2. OCHOBHbIMY UCTOYHMKaMK hopMmnpoBaHus akTmeoB ObLLecTBa B peTPOCNEKTMBHOM Nepuoae ABnsioTCS
coBCTBEHHbIE CpeacTBa U AOMNrOCPOYHbIE 3aeMHble cpeacTBa. [1py 9ToM oTMeyaeTcs NOCTENEHHbIM POCT
gonn cobcTBeHHbIx cpeactB O6wectBa. 1o COCTOAHMIO Ha MOCMEOHIO OTYETHyK [aTy [Jons
cobCcTBEHHbLIX cpeacTB coctaBnsaeT 99,64% B CTPYKTYpe MCTOYHUKOB hOpMUPOBaHMS akTuMBoB. [Mpouue
COCTaBnsoLmne UCTOYHUKOB (POPMUPOBAHNS aKTUBOB HE3HAUYUTENbHbI.

[MHaMuka n3MeHeHWs1 CTPYKTYpbl UCTOYHMKOB (hOPMUPOBaHUS NMpeacTaBeHa B puc. 2.
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Puc. 2. QuHamuka usmMeHeHUsl CMPYyKMypbl UCMOYHUKO8 hOpMUPOBaHUSsI

3. B nepuog c¢ 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktuBoB OOwecTtBa npeobnaganu
BHeOOOpPOTHbIE akTuBbl. OCHOBY BHEOOOPOTHBLIX akTMBOB OOLLEeCTBa COCTaBMANM LOXOAHbIE BIIOXEHUS B
MaTepuanbHble LIEeHHOCTM (3gaHue 6usHec-ueHTpa "CUHOIM", pacnonoxeHHoe no agpecy: 191167,
r. Cankt-MeTepbypr, CuHonckas Hab, gom Ne 22, kopnyc A ¢ MMyLLLECTBOM, BXOASALWMUM B ero coctas). B
2018 roay B CTPYKType akTUBOB MPOU3OLLNN CyLLECTBEHHbIE N3MEHEHWS, CBA3AHHbIE C NpoAaken obbekTa
HEOBWXUMOCTM M Y4acTMYHONO WHBECTUPOBAHMSA [OEHEXHbIX CpeacTB B (puMHaHcOBble BrioxeHus. [lo
COCTOSIHMIO Ha [aTy OueHKU Jonsa BHeOOOPOTHbIX akTnBoB coctaBnseT 0,2%, Aona ob6opOoTHbIX akTMBOB
coctaBnseT 99,8%. [uHamuka nameHeHms aktuos OOLlecTBa B abGCOMOTHOM WM yAENBbHOM BbIpaXKeHWU
npeacrasneHa Ha puc. 3 u puc. 4.

2 500 000

2125344
—_— 2052428

1957047
2000 00 f 1896485 —

1784615

1493162

1500 000

1288 151

| 1101738

Teic. pyd.

1000 000

SO0k 317 495

31.12.2014r.  31122015r.  31.122016r. 31.122017r.  31.122018r. 31.122019r.  31.12.2020r. 30.06.2021r.

| OkiToro eHeoGopOTHLIE AKTHELI BlToro 000poTHBIE BKTHELI

Puc. 3. QuHamuka usMeHeHuUs1 aKmueos 8 abcosiromHom eblpaxxeHuu
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Puc. 4. JuHamuka usMeHeHUs1 aKmueoe 6 yOesIbHOM 8bIpaXKeHuuU
OCHOBHbIMK cOCTaBnsALWMMY akTBoB OGLLECTBa Ha NOCIeOHIO OTYETHYIO AaTy SBNSIOTCS:
e  [ONrOCpoYHbIE oMHaHCOBbIe BMoxeHus— 0,14% coBoKymnHbIx akTuBos Ob6LLecTBa;
e  KpaTKOCpOYHble hnHAHCOBbIE BNoXeHnsa— 97,18% coBoKynHbIX akTuBoB O6LiecTBa.

OvHamvka nameHeHus cTpykTypbl aktmeoB OOLlecTBa B peTpOCNEKTMBHOM nepuofe npeacTasnieHa Ha
puc. 5 n puc. 6.

100,00%

Brpo-ue reoGopoTHsie

90,00%

@OTnOoKeHHbIE Hanorosbie
aKTUBL

80,00%

@®uHaHCoBbIE BIOXEHNS
(nonrocpousie)

70,00%

60,00%

@[oxoaHbie BRoXeHMs B
MaT. LIeHHOCTH

50,00%
[@OcHoBHbIe cpepcTBa

40,00%

NIOVCKOBbIE aKTUBL!

30,00%

OHewarepuansiie
nouCKoBIe akTHEkI

20,00%

BPeaynuratel
wccneqoBaHMi
paspaboTox

10,00%

%
0,00t @HemarepuansHbie
akTab

31.12.2014r. 31.12.2015r. 31.12.2016 1. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r. 30.06.2021r.

Puc. 5. Cmpykmypa eHeob6opomHbIx akmueoe Obujecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmea
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AHanus akmusos Obwecmea.

Mo cocTosHMIO Ha MOCMNEeAHI OTYeTHY AaTy akTtuBbl OOLLecTBa XapakTepu3yloTcs Ccrieytowmm
obpasom.

1. HemamepuasibHble aKkmushbil. OTcyTCTBleT. HeyLlTeHHbIe Ha OanaHce akTuBbl MO AaHHOM roynne
aKTBOB He BbIABJ1EHbI.

2. Pesynbmambi _uccrnedogaHud u paspabomok. OTCyTCTBYIOT. HeyuTeHHble Ha 6GanaHce aKkTuBbl MO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. HemamepuarsbHble nouckosgble akmugbi. OTCYTCTBYOT. HeyuTeHHble Ha 6anaHce akTuBbl NO AaHHOW
rpynne akTUBOB He BbISIBIIEHbI.

4. MamepuasibHble nouckogbie akmugbl. OTCyTCTBYIOT. HeyuyTeHHble Ha 6GanaHce akTuMBbl NO LAHHOW
rpynne akTMBOB HE BbISIBMEHBI.

5. OcHogHble cpedcmea. OTCyTCTBYHOT. HeyuTeHHble Ha BanaHce akTUBbI MO AaHHOW rpynne akTMBOB He
BbISIBIEHBI.

6. [loxo0Hble 8/10)XKEHUSI 8 MamepuaribHble UeHHOCMU. OTcyTCTByI'OT. Hey‘-ITeHHbIe Ha GanaHce akTuBbI MO
OaHHOM rpynne aktTuBoB He BbIABIIEHbI.

7. [orneocpoyHbie ghuHaHcosble grioxeHus. banaHcoBasi (yvyeTHas)) CTOMMOCTb LaHHOro BuAa akTuBa
coctaBnsieT 2 500T1bic. py6. HeyuTeHHble Ha GanaHce akTVBbI MO AaHHOW rpynne akTUBOB HE BbISIBMEHbI.

8. OmrnoxeHHble Hano2oeble akmuebl. BanaHcoBas (yyeTHast) CTOMMOCTb AaHHOMO BuAa akTuBa
cocrtaBnisieT 1 015 Tbic. py6. HeyuTeHHble Ha GanaHce akTUBbI MO AaHHOW rPynne akTUBOB HE BbISIBIEHbI.

9. lNpoyue sHeobopomHbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTvBbl NO AaHHOW rpynne
aKTVBOB HE BbISIBMEHbI.

10. 3anacbi. OTcyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTMBbI MO AaHHOW rpynne akTUBOB HE BbISBIIEHbI.
11. HAC no nipuobpemeHHbIM ueHHocmsam. OTcyTcTByeT. HeyuTeHHble Ha GanaHce akTuBbl NO AaHHOW
rpynne akTUBOB HE BbISIBIEHBI.

12. [lebumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHas) CTOMMOCTb AAaHHOrO BUAa akTuBa CoCTaBnseT
14 127 TbIC. pY6. HeyuyTeHHble Ha 6anaHce akTUBbI MO JAHHOW rpymnne akTUBOB HE BbISIBIIEHbI.

13. Kpamkocpo4Hble guHaHcosble 8rioxeHus. banaHcoBas (y4eTHast) CTOMMOCTb AaHHOIO BMAa akTuBa
coctaBnsger 1 718 272 Thic. pyb6. HeyuTeHHble Ha GanaHce akTVMBbl MO AaHHOW rpynne akTUBOB He
BbISIBIIEHBI.

14. [eHexHble cpedcmea u ux akeusaseHmbl. banaHcoBasa (yyeTHas) CTOMMOCTb AaHHOMO BMAa akTuBa
cocTtaBnsgeT 32 216 Tbic. pyb. HeyuTeHHble Ha BanaHce akTvBbI MO AAHHOW IPynne akTUBOB HE BbISIBIIEHbI.
15. [Npoyue obopomHbie akmugbi. OTCYTCTBYIOT. HeydTeHHble Ha GanaHce akTuMBbl MO AaHHOW rpynne
aKTMBOB HE BbISIBIIEHbI.

Ananu3 obsizamesiscme Obwecmsa.

Mo cocTosiHMIO Ha nocnegHo OTYETHYIO AaTy obasatenscTBa OOLecTBa XxapakTepu3yloTCs criegyroLmm
obpasom.

1. JoneocpoyHbie 3aeMHble cpedcmea. OTcyTcTBYlOT. HeyuTeHHble Ha GanaHce naccuBbl MO AaHHON
rpynne akTUBOB HE BbISIBMEHBI.

2. OmnoxeHHble Hasio2o8ble 0bsg3zamenbcmea. OTCyTCTBYHOT. HeyyteHHble Ha GanaHce naccuBbl NO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. [Mpo4ue dosieocpoyHbie obs3amenscmea. OTcyTCTBYOT. HeyuTeHHble Ha GanaHce naccuBbl MO SAHHON
rpynne akTUBOB HE BbISIBMEHbI.

4. KpamkocpoYHbie 3aemHble cpedcmea. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce naccuBbl MO AaHHOMU
rpynne akTUBOB HE BbISIBIEHbI.

5. Kpedumopckasi 3adomkeHHocmb. banaHcoBasi (yveTHas)) CTOMMOCTb [aHHOrO Buga naccuBea
cocTaBnseT 6 277 Tbic. py6. HeyyTeHHble Ha DanaHce NaccyBbl NO AAHHOW FPynne akTMBOB HE BbISIBMIEHbI.
6. OueHo4Hble obsizamesnibcmea. banaHcoBasi (y4eTHast) CTOMMOCTb AaHHOIo BMAa naccuMBa COCTaBnsieT
72 Tbic. py6. HeyuTeHHble Ha 6anaHce naccyBbl NO AAaHHOW rpynne akTMBOB HE BbISIBIIEHDI.

7. [lpodue KpamkocpoYHble obsisamesiscmga. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce naccuBbl MO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3.5.3. KomnnekcHas oueHka CbI/IHaHCOBOI'O COCTOSIHUSI U UHBECTULIMOHHOW npuBnekKatesibHOCTU

OcHoBHble noOKasaTenu, xapakrepusylowme ¢uHaHcoBoe cocTosdHne ObuwiecTBa B PETPOCNEKTUBHOM
nepvoae npeactasneHbl B Tadn. 11.

crpanuia 26



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

Ta6nuua 11.
OcHoBHbIe hmHaHcoBbIe K03t dhuLuneHTbI

- @ 0O OO0 0O 000000

JlukeuOHocmb

Koadb. abcontoTHOWM NMMKBMOHOCTN 0,6975 0,2790 0,5897 636,5525 38,1376 7231,1176 275,7108
Koadb. GbicTpoi NMKBMAHOCTN 4,3942 1,0409 7,5143 642,4966 38,5528 7322,7529 277,9359
Koadb.TekyLLen nukBnaHOCTN 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529 277,9359

@uHaHcoeol ycmouyugocmu
CobcTBEHHBIE 06OPOTHBIE CPEeACTBa, ThiC.

oy6. 208 882 -11 969 250 355 11528 -6 516 7758 7850
Honsa COC B BbIpyuyke, % 87,81 -4,69 94,06 9,61 n/a n/a n/a
g‘l’fq" OKPBLITUA BHEOBOPOTHBIX aKTUBOB 0,7204 0,6492 0,7895 55,1434 1,3317 1,5649 501,2182
Koad. chHaHCOBOM yCTON4NBOCTY 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000 0,9964
Koah.aBTOHOMIM 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000 0,9964

DuHaHco8bIl puck
MoKpbITME NPOLEHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a n/a
[ons gonra B UHBECTUPOBAHHOM

kanviTane, % 36,49 35,19 30,38 n/a n/a n/a n/a
ngﬂ';;' (?A’a”"OB / CobeTaenHbii 57,45 54,29 43,65 n/a n/a n/a n/a
KpeauTbl 6aHkoB / AKTUBbI BCero, % 35,26 34,30 29,84 n/a n/a n/a n/a
SppekmueHocmb

O6opayrBaemMoCTb 3anacoB, AHei 0 1 1 0 n/a n/a n/a
O6opaunBaemoctb HAC, aHen 7 11 10 0 n/a n/a n/a
O6opaunBaemocTb febuTopoB, AHe 297 224 219 466 n/a n/a n/a
O6opayrBaeMoCTb NPOYMX aKTUBOB, AHEN 0 0 0 0 n/a n/a n/a
OnepaunoHHbIA LMK, AHEN 304 236 230 466 0 0 0
O6opaurBaemMoCTb KPEANTOPOB, AHEN 211 135 107 62 n/a n/a n/a
'qO':S:ﬂpaqmsaemocrb NpoYMX NaccuBoB, 0 0 0 0 n/a n/a na
®UHaHCOBbLIV UMK, AHEn 93 101 123 404 n/a n/a n/a
[pubbinbHOoCME / peHmabensHocmb

Koadp. EBITDA, % 24,86 48,74 47,89 -61,50 n/a n/a n/a
Koadp. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a n/a
Koadp. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a n/a
Koadb. npubbinv nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a n/a
OTtpnaya Ha cobCTBEHHBbIV KanuTan, % -2,31 -2,16 -1,49 -6,50 10,63 2,06 4,13
OTpava Ha MHBECTUPOBaHHbIN kanuTan, % 2,25 2,17 1,90 -4,73 5,87 -0,06 -0,12
OTtpnaya Ha aktuBbl, % -1,25 -1,35 -0,98 -5,25 10,58 2,06 4,11

UemoyHuk. 1. Pacyemsi OueHwuka
Onsa dopmmnpoBaHMsa NepeYHs nokasaTenen MOHUTOPUHIA, a Takke pas3paboTku CUCTEMBbI paHXMPOBaHWUS
ObInn BblAeNeHbl Teé CTOPOHbI XO3SMCTBEHHOW AesTenbHocTn OOLecTBa, KOTopble Hanbonee BaXHbl ANs
CODCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHus. K Hum oTHocATcs:

e 3dpekTMBHOCTL BM3HECa;

e  PUCKOBaHHOCTb BU3Heca;

e  [JONTOCPOYHbIE N KPAaTKOCPOYHbIE NMEPCMNEKTUBLI MNATEXECNOCOBHOCTY;

e  KayecTBO ynpaBrieHnsi GU3HeCOM.
[Npegnaraembiin noaxon K MOHUTOPUHIY (OMHAHCOBOIO COCTOSIHUS M MIHBECTULIMOHHON MpUBEKaTEeNbHOCTH
O6bLecTBa gaeT KOMMNNEKCHYIO XapaKTepUCTUKY YKa3aHHbIX CTOPOH UX AESATENbHOCTH.
AdbekTMBHOCTL OM3Heca npegnaraeTcsa oOueHMBaTb C MNOMOLWbLIO nokasaTtens “PenmabernbHocmb
cobcmeeHHo20 Kanumara”, NoKasblBalolero pasmep 4YucTon npubbinu, kotopas Obina reHepupoBaHa
CODCTBEHHbIM KanuTarioMm npeanpuaTusi, XapakTepuadyeT CTeneHb NpuUBReKaTenbHOCTU obbekTa Ansg
BNOXEHNSA CPeACTB aKLUMOHEepOB. YeM Bblle AaHHbIN KO3(ULMEHT, TEM Bbille OOXOL Ha MHBECTULUN B
kanutan ObuwecTsa.
PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLeHEHa C NOMOLLBI0 nokasaTtens “KoaghgpuyueHm chuHaHco8oU
asmoHOMUU”,MOKa3bIBaOLLMI Kakad YacTb umyulectBa O6ulectBa dopmMupyeTcs 3a cyHeT CODCTBEHHbIX
cpencts. [Mpu ognHakoBoM 3HayeHun ROE puck BNoxeHUs cpeactB MeHblue Ans TOro nNpeanpustus, y
KOTOPOro BbIlE YpPOBEHb COBCTBEHHOrO KanmuTana, CrnegoBaTernibHO, OHO MpeanodyTuTenbHee Ans
uHaHcMpoBaHus. py MpPoYMX paBHbIX YCMOBUSIX, YeM Oornblue Yy Npeanpusatust Jonst coOCTBEHHbIX
CpeAcTB B naccuBax, TeM Gonblue y Hero BO3MOXHOCTEN AN AOMNOSIHUTENBHOIO NPUBIIEYEHNSA 3aEMHbIX
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cpeAcTB. 10 0COGEHHO BaXkHO, Hanmpumep, Korga NpeanpuAaTUIO MPEeACTOMT MPOBECTU 3aMeHY CBOMX
OCHOBHbIX (POHOOB, Ha YTO TpebylTcA KpynHble KanuTanoBroxeHus. Torga, Hapsgy C BROXEHUEM
COBCTBEHHbIX CPEACTB, MPEANPUSTAE CMOXET aKTMBHEE NMPUBIEKaTb KpeamThl (Mo KpalHel Mepe, y Takoro
npeanpustust 6ygeTt Gonblue NMYLLECTBA, KOTOPOE MOXHO NpeacTaBuTb B 3anoroBoe obecrnedeHune). [Jons
3aeMHbIX CPeACTB B UCTOYHMKAX (PMHAHCUPOBAHUSI MOKa3blBaeT, Kakasi YacTb UMYyLLECTBa Mpeanpustus
dhakTUYeCKN NpuHaONeXuT KpeautTopam, a He ero cobcTBeHHUKkam. Yem Boille aTa gons, Tem Bce Gonee
XecTkue TpeboBaHus K NPeanpuaTUiO MOTyT NPeabaBNATb KpeauTopsl, a 3Tn TpeboBaHusA B 6OMnbLUMHCTBE
CryyaeB He coBNagaloT C MHTepecaMn COOCTBEHHMKOB.

Bce BbilwenepeuncneHHoe xapakrepu3yeT (PMHaHCOBYIO YCTOMYMBOCTb NPEeanpuATMs, ero cnocobHOCTb
HopMarnbHO hyHKUMOHMPOBaTb 6e3 NpUBNeYeHnst BHELLHUX hMHAHCOBBIX PECYPCOB.
[onrocpo4Hble U KpaTKOCPOYHbIe MepCcrneKkTUBbLI NiiaTeXXecrnoco6HOCTU NpernaraeTcs OueHMBaTb C
NCMNonb30BaHWEM CreayLmnx nokasartenemn:
e ko3dhUUMEHTaA MOKPbITUS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanoMm (nokasaTenb
AOMNroCpoYHON NNaTeecnocobHOCTH);

e Cpok 06opoTa KpeanTOPCKOM 3a40SMKEHHOCTU (NoKasaTenb KpaTKOCPOYHOM NiaTeXecnocobHOCTN).
MpuHumas pelweHne 06 MHBECTMLUSAX, crieQyeT YYMTbiBaTb He TOSMBbKO PUCK HEMOJyYeHUs Kernaemoro
Aoxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CpeacTB, T.e. puUcKk BaHkpoTcTBa npeanpuaTtus. Puck
DOaHKkpoTCcTBa nNpeanpusaTUsa (B pasnuYHbIX €ro MPOSIBNEHUSX) YYUTLIBAKOT KO3IPMULUMEHT MNOKPLITUS
BHEODOPOTHbIX aKTMBOB COOCTBEHHbLIM  KanutanoM U AfAuMTenbHoCcTb obopoTa  KpeauvTopcKon
3a0JPKEHHOCTM.

KayecTtBO ynpaBneHuss Ou3HecoM XxapakTepu3yeTcsa nokasatenem ‘[aumensHocmb — yuk/a
camoghuHaHcuposaHus (vnn  “OnutenbHOCTb  00OpOTa  YUCTOrO  MPOU3BOLACTBEHHOIO  0BOPOTHOrO
kanutana”). YncTbln NPoM3BOACTBEHHLIN OBOPOTHLIM KanuTan npegcraBnseT cobon Cymmy 3anacoB U
nebutopckor  3ad0fMKEHHOCTM 3a  BbIYETOM  KPEAMTOPCKOWM  (HE(pMHAHCOBOW)  3ad0MKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanuume unm OTCyTCTBME (€Cnu nokasaTernb MeHbLUe Hyns) y
npeanpusTus  CobCTBEHHbIX MPOM3BOACTBEHHbIX OBOPOTHBIX CpeAcTB. [lonoxutensHoe 3HayeHue
nokasartens ykasblBaeT BpPeMsi, B TeyeHue KOoToporo obpalyaoTcs 00OpOTHbIE CPeACcTBa MPeAnpuUsTUst
(Nponas BeCb Kpyr OT ONnaTthbl Cbipbs Y MaTepuanoB, HaXoXAEHUS UX B BUAe NPOM3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBEpPLUEHHOrO MPOM3BOACTBA, 3anacoB OTOBOW MPOAYKUMM [0 MNOMyYeHWs nnaTtexa 3a
peanu3oBaHHy0 Npoaykumio). OTpuuaTtensHoe 3HayYeHue nokasaTtens cBMAaeTenbCcTByeT 06 OTCyTCTBUM
CcOOCTBEHHbIX 0BOPOTHBIX CPEACTB, @ €ro BEMMYMHA XapaKTepusyeT MUHUMAarnbHYI CyMMYy Kpeauta Ha
nononHeHve obOpPOTHbIX CPEACTB, HeobXoaMMOro nNpeanpusaTnio. Ha ocHoBaHUM aHanu3a AnMTEenbHOCTU
obopoTa YMCTOro MPOM3BOACTBEHHOIO OBOPOTHOrO KanuTana MOryT ObiTb CAenaHbl BbIBOAbI O KayecTBe
ynpaeneHus npegnpusatvemM. [Mpu pauMoHanbHOM ynpaBrneHun OOOPOTHBIM KanuTanoMm NpeanpuaTus
ANnTEenbHOCTL 060pOoTa YNCTOro NPOU3BOACTBEHHOrO OBOPOTHOrO KanuTana NonoXuTrensHa, HO G6rn3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AebOUTOpCcKoM U KpeaAUTOPCKOM 3a00JPKEHHOCTEN cbanaHcupoBaHa, a
BeNnuMyMHa 3anacoB onpefensetcs TeXHOMOrMYeckMMn OCOBEHHOCTSMM NPOU3BOACTBA. YBENUYeHue
paccMaTpvBaeMOro nokasartens ykasblBaeT, YTO 3HauduTeNnbHble (DUHAHCOBBIE PECYPCbl 3aMOPOXEHbI B
060poTHbIX cpeacTBax. CnegoBaTensHo, NUMBO Ha MpeanpuaTUM HepaumoHanbHa 3akyno4HO-cObITOBas
[edaATenbHocTb (pa3Mepbl 3anacoB M3ObITOYHbI), MO0 HeaddekTMBHa pabota ¢ gebutopamm, un
npeanpusiTue npegoctaensieT 6ecnnaTHbIv KpeauT CBOMM KoHTpareHTam. OTpuuaTenbHasi, Ho 6nmnskas K
HYMNIO BenuuMHa ANMTenbHOCTU obopoTa CBMAETENbCTBYET O PUCKOBAHHOCTWM MOMWTUKM MpeanpuaTus,
CTPOSLLErO CBOK AEATENBbHOCTb Ha MCMOMb30BaHWM OecnnaTHbIX KPEAUTOB NOCTaBLUMKOB. 3HaYMTENbHbIE
oTpyUaTenbHble 3HaYeHUss CBMAETENbCTBYIOT 00 OTCYTCTBUM Yy NpeanpusTus cobCTBEHHbLIX 060POTHbLIX
CpeacTB M Hanmymm npobnem ¢ hMHaHCOBOM YCTOMYMBOCTBIO. [NpuynHamm pocta gnuTensHocTM obopoTa
YMCTOr0 NPOM3BOACTBEHHOTO OOOPOTHOrO Kanutana MoryT ObiTb NMBO yObITOYHOCTL AESATENbHOCTU
npeanpusTus, NMMbo oTBneYeHne (MMmMmobunuaauns) cpeacTs.

3HaveHuns ykasaHHbIX Bbllle pMHaAHCOBbLIX KO ULMEHTOB NpeacTaBneHbl B Tabn. 12.

Tabnuua 12.
3Ha4yeHUs (pUHAHCOBLIX KO3(h(PULMEHTOB, MPUHATLIX ASISI KOMMNJIEKCHOW OL,eHKU (DUHAHCOBOrO COCTOSIHUSI

PeHTabenbHOCTb COBCTBEHHOrO KanuTtana, % -2,31 -2,16 -1,49 -6,50 10,63 2,06 4,13
YpoBeHb cOGCTBEHHOrO kanutana, % 61,37 63,17 68,37 99,85 99,34 100,00 99,64
Koadp. nokpbITMsi BHEOGOPOTHBIX akTMBoB CK 0,72 0,65 0,79 55,14 1,33 1,56 501,22
[inuTenbHocTb 060pOTa KPEANTOPCKON 33A0MKEHHOCTH, AHEN 211 135 107 62 n/a n/a n/a
[OnnTenbHOCTb Lnkna camoUHaHCUPOBaHWS, AHEN 93 101 123 404 n/a n/a n/a

UemoyHuk: 1. Pacyems! OueHwuka
,D,J'Iﬂ TOro YTo0bI YKa3aHHbl€ MnoKa3aTtesin MOormnn Wucnonb3oBaTbCA O5A LI,eJ'IeIZ MOHUTOPUHIa MPUHATa
cucrtemMa paHxXunpoBaHua u“ KJ'IaCCI/ICbI/IKaLLI/II/I I'IpeLlI'IpI/IFITI/IVI npencraBlieHHble B Tadbn. 13 n Tabn. 14
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COOTBETCTBEHHO.
Tabnuua 13.
Cucrtema paHXunpoBaHusA CbVIHaHCOBbIX nokasarenem
Fpynnbl
PeHTabenbHocTb cobecTBEHHOrO kKanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 LUB*
YpoBeHb cobCTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OPOTHBIX akTMBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LMKNa camodUHaAHCUPOBaHWS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LieHa nHTepsana. 5 3 1 0
* - 0o 2014 r. ncnonb3yeTcs cTaBka pedumHaHcnpoBaHus, ¢ 2014 r — knovesas cTaska.
UcmoyHuk: 1. http://www.cfin.ru/finanalysis/inec range.shtml
Ta6bnuua 14.

Knaccudmkaumsa npegnpmsatumn

®PUHAHCOBO — MHBECTULIMOHHAsA XapaKTepucTuka (anBneKaTeanocm)

Cymma ueH
Fpynna y! x
WHTepBanoB
MpeanpusitTne MMeeT BbICOKUI ypoBEHb peHTabenbHocTU. OHO PMHAHCOBO ycToWYMBO. Ero nnarexecnocobHOCTb

A 21-25 He BbI3blBaeT COMHeHWI. CocTosiHne hMHaAHCOBOro U NPON3BOACTBEHHOTO MeHeKMeHTa Bbicokoe. Mpeanpusitve
MMeeT GnaronpusiTHble LWAHChI A1 AanbHENLLero pa3suTus.

Mpeanpusatne umMeeT yAOBNETBOPUTENbHBLIA YPOBeHb peHTabenbHocTW. OHO B LENOM MNnaTexecrnocobHo u
(UHAHCOBO YCTOMYMBO, OOHAKO OTAENbHblE MNOKa3aTenu HWXe pekoMeHOyeMmbix 3HadveHun. [Npeonpusitne
He[0CTaTOYHO YCTOMYMBO K KonebaHMsiM pbIHOYHOTO cnpoca Ha NpoAyKLUMIO U UHBIM BHELHUM dhakTopam. Pabota
C npeanpusaTuem TpebyeT B3BELLEHHOrO Noaxoaa.

B 11-20

MpeanpusTe hHAHCOBO HEYCTONYMBO, UMEET HU3KYK PeHTabenbHOCTL AN NOAAEPKaHWS NNaTexecnocobHOCTH
Ha npuemnemom yposHe. Kak npasuio, Takoe NpeanpusTMe MMeeT NPOCPOYHEHHYH 3a40MmKeHHOCTb. OHO 6rn3ko K

C 4-10 notepe UHAHCOBOW YCTOMYMBOCTW. [Ansi BbIBEAEHUS MPEANPUSTUS U3 KPU3UCHOrO TMoroxeHus TpebyeTcs
NPeAnpuHATL 3HaYUTENbHbIE W3MEHEHUs B ero (PUHaAHCOBO — XO3AWNCTBEHHOW [AesTenbHocTW. MHeecTuumMu B
NpeanpusTUe CBA3aHbI C NMOBbLILIEHHBIMU PUCKAMMU.

MpeanpusiTne HaxoauTcs B rNy6okom kpusnce. Pasmep KpeaMTopCKon 3aA0MKEHHOCTU BEMUK, OHO He B COCTOSIHWK
pacnnainBatbcs MO CBOMM 00si3arenbcTBaM. PUHAHCOBas YCTOMYMBOCTb MPEANPUSTUS MPaKTUYECKU yTpadeHa.

D MeHee 4 3HayeHne nokasaTens peHTabenbHOCTU COBCTBEHHOrO KanuTana He MO3BOMSAET HageAaTbCs Ha ynyulleHue.
CTeneHb kpuauca npeanpusTvst CTonb ry6oka, YTo BEPOSITHOCTb YYULLEHUSt CUTYaLun Aaxe B Criydae KOPEHHOro
PMHAHCOBOrO YNyyLLEHNs AeSATENbHOCTU HEBbICOKA.

Uemoynruk: 1. http://www.cfin.ru/finanalysis/inec range.shtml

Ha ocHoBe [aHHbIX MpeAcTaBrieHHbIX B Tabn. 12 6bin nNpoBefeH pacyeT UHOMKATOpoB (OUMHAHCOBO-
MHBECTULMOHHOW npuBriekaTenbHocTn ObuiectBa 3a nepuog ¢ 31.12.2015 r. no 30.06.2021 r. PesynbTathl
pacyeTa MHAMKATOPOB NpeAcTaBneHbl B Tabn. 15 — tabn. 21.

Ta6nuua 15.
PesynbTaTt pacyeta uHaukaTopa MHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTU Ha 31.12.2015 roga
pynnbl

PeHTabenbHOCTb COGCTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHgvkaTop ana paccmarpuBaemMoro npeanpustms 0 1 0 0
Koadb. nokpbITnsi BHE0O6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHpvkaTop Ans paccMmarpvBaeMoro npeanpuaTus 0 0 0 1
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuaTus 0 0 0 1
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHWSI, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 0 3
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 6
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. C
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 16.
Pe3ynbTaTt pacyeta nHaMkaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTh Ha 31.12.2016 roaga

Fpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHgukaTop ana paccmarpyvBaemMoro npeanpusitus 0 0 0 1
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YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
WHagukaTop ans paccmarpyvBaemMoro npeanpusTms 0 1 0 0

Koadp. nokpbITnsi BHEO6OPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHgvkaTtop ana paccmarpusaemMoro npeanpustms 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
VHavkaTtop ana paccmarpusaemMoro npeanpusaTms 0 0 1 0
[nuTenbHOCTb LyKna camodUHaHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 1 2

LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 7

Ipynna cdoHaHCOBO-UHBECTULIMOHHON NPUBIEK. C

UemoyHuk: 1. Pacuem OueHwjuka.
Tabnuua 17.
Pe3ynbTaTt pacyeta nHaMkaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTh Ha 31.12.2017 roaa

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 LUb 1/3-1/4 Ub <1/4 Ub
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccmarpvBaeMoro npeanpuatus 0 1 0 0
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
[nutenbHocTb 060poTa Kped. 3aA0MKEHHOCTH, AHeW <=60 61-90 91-180 >180
WHgvkaTtop ans paccmarpuBaeMoro npeanpusitus 0 0 1 0
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OH. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTop ana paccmarpusaemMoro npeanpusaTms 0 1 0 0
KonunyectBo nokasarenei B rpynne 0 2 1 2
LleHa nHtepsana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 7
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. C
UcmoyHuk: 1. Pacuem OueHuwjuka.
Ta6nuua 18.
PesynbTaTt pacyeta uHaumkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTM Ha 31.12.2018 roga
pynnbl
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3-1/4 UBb <1/4 Ub
MHaukaTop ana paccmarpyveaemMoro npeanpustms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
VnavkaTtop ana paccmarpnsaemMoro npeanpusTtms 1 0 0 0
Koadp. nokpbiTnsi BHE060POTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHaunkaTop ana paccmarpmBaeMoro NpeanpuaTus 1 0 0 0
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 0 1 0 0
OnuTenbHOCTb LMKNa caMoMHaHCUPOBaHWSA, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ana paccmarpyvBaemMoro npeanpusitus 0 1 0 0
KonuuecTtBo nokasatenein B rpynne 2 2 0 1
LleHa nHTepBana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 16
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIIEK. B

UemoyHuk: 1. Pacuem OueHujuka.
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Ta6nuua 19.
PesynbTaT pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHON NpuBneKaTenbHocTM Ha 31.12.2019 ropa
Fpynnbl
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 1 0 0 0
YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop ana paccmarpusaemMoro npeanpusaTms 1 0 0 0
Koadh. nokpbITns BHEOBOPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHpvkaTop ans paccMmarpvBaeMoro npeanpuatus 1 0 0 0
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHagukaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
[OnuTenbHOCTb LMKNa caMoUHaAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpankaTop Ans paccMarpyuBaeMoro npeanpusaTus 0 0 0 1
KonunyecTtso nokasatenei B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CymMma 6annos (LeH MHTepBanos) 15
Ipynna doyHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 20.
Pe3ynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHOCcTM Ha 31.12.2020 ropa
Fpynnbl
PeHTabenbHoCcTb cO6CTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
YpoBeHb cobCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHgvkaTtop ans paccmarpuBaeMoro npeanpusitus 1 0 0 0
Koadb. nokpbITnsi BHEOBOPOTHBLIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VHavkaTtop ana paccmarpusaemMoro npeanpusaTms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuaTus 0 0 0 1
OnuTenbHOCTb Lukna caMoUHaAHCUPOBAHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgukaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
KonuuecTtBo nokasatenen B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 15
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UNemouHuk: 1. Pacyem OueHujuka.
Tabnuua 21.
Pe3ynbTaTt pacyeTta mHaukatopa ouHaHCOBO-MHBECTULMOHHOW NpuBriekaTenibHocTh Ha 30.06.2021 ropga
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHaukaTop ana paccmarpuBaeMoro npeanpuaTms 1 0 0 0
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHgukaTop ans paccmarpyvBaemMoro npeanpusits 1 0 0 0
[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHavkaTtop Ana paccmarpusaemMoro npeanpusTtms 0 0 0 1
[nuTenbHOCTL LMKNa camoUHAHCUPOBAHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop Ans paccmarpvBaeMoro npeanpuatus 0 0 1
KonnuecTtso nokasarenen B rpynne 0 0 4
LleHa nHTepBana 3 1 0

CyMma 6annoB (LeH MHTepBanoB)

O v g+ o

Fpynna dMHaHCOBO-MHBECTULIMOHHON NPUBIEK.

UcmoyHuk: 1. Pacdem OuyeHwjuka.
pachmyeckas uWHTepnpeTauus WM3MEHEeHUs WHOMKaTopa (OMHAHCOBOW MpPUBMEKATENbHOCTU (CyMMbI
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Puc. 7. flJuHamuka usmeHeHuUsi uHOukamopa ¢huHaHcoeoUl rnpuerniekamesbHocmu O6uecmea
PesynbTaTbl kKa4eCTBEHHOWN OLEHKM OCHOBHbIX NMokasaTenen X03sMCTBeHHON aeatenbHocTn ObwecTBa (B
npoLeHTax oT ANIMTENbLHOCTM PETPOCNEKTUBHOIO NEpMOAA) NpeacTaBneHbl B Tabn. 22,
Tabnuua 22.
Pe3ynbTaThbl Ka4eCTBEHHOW OLIEHKUM OCHOBHbIX NMoOKa3aTenen Xo3NCTBEHHON AesitenbHocTn O6wecTBa, %

KayecTBeHHas oLleHKa OCHOBHbIX NOKa3aTenen Xo3AMCTBEHHOM

Mokasatens pesitenbHocTn O6LiecTBa (B NPOLEHTaX OT ANIUTENLHOCTU PETPOCNEKTUBHOIO

i ” AnHamuka
X035iUCTBEHHOU
N3MEeHeHus nepuvopa)

O pekTnBHOCTL GM3HECA Poct 33,33 0,00 0,00 66,67
PuckoBaHHOCTb OM3Heca PocT 50,00 33,33 0,00 16,67
e o™ poc
e tenecnocobuoern  PasHonanpasnenas 0,00 1667 33,33 50,00
Kaqe";‘;:gg:;”e"m CHinxeHne 16,67 50,00 0,00 33,33

UcmoyHuk: 1. Pacvem OueHwuka.
AHanu3 gaHHbIX NpeACcTaBreHHbIX B Tabn. 15 — Tabn. 22no3sonsieT caenartb criefyoLlme BolBOObI:

1. Mo cocToAHUIO Ha NOCNEAHIO OTYETHYO AaTy oMHaHcoBas npuenekaTenbHocTb ObLecTBa OTHOCUTCA
K rpynne dwuHaHcoBOM MpuBnekatenbHoctn C, oTMevaeTcs pocT (MHAHCOBOW MNpUBMEKATENBHOCTH
O6uwecTBa.

2. ®dopmanbHasa oueHka 3dEKTUBHOCTN OBM3Heca — HeyOoBneTBOpPUTENbHAsi (MO COCTOSHUIO Ha AaTy
OLIEHKM).

3. dopmanbHasa oueHKa pUCKOBAHHOCTU GM3Heca — BbiCOKas (PUCKM He3HauuTenbHbI) (MO COCTOSIHUIO Ha
OaTy OLEHKM).

4. dopmanbHasa oueHKa AONTOCPOYHON NEPCMNEKTMBHON NNaTexecnocobHOCTU — BbICOKas (MO COCTOSIHUIO
Ha JaTy OLEHKMN).

5. dopmanbHaga oueHKa KpaTKOCPOYHOWM NEePCNEKTUBHON NNaTexecnocobHOCTU — HeyaOBNeTBOpUTENbHAA
(MO COCTOSIHMIO Ha AaTy OLEHKN).

6. dopmarnbHas oLeHKa ka4yecTBa ynpaBreHns 61U3HecoM —xopoLuas (Mo COCTOSIHUIO Ha AaTy OLEHKMN).

7. 3HayeHUs nokasaTerier, XapakTepuU3yHLIMX  XO3ANCTBEHHYI  OesATenbHOCTbU  (OUHAHCOBO-
WMHBECTULIMOHHYIO npuBnekaTensHocTe ObwectBa, 00yCcrnoBneHbl WU3MEHEHWEM CTPYKTypbl aKTUBOB W
ob6sasatenbcTs ObLLecTBa, CBA3aHHLIM C NPoAaxen obbekTa HeABMKUMOCTH.

3.5.4.lporHo3HbIe AaHHble

Mpu npoBedeHWM HACTOALIEN OLEHKM 3akasyMkoM OLEHKM He npedocTaBrieHbl MNepcrnekTuBHbIe
(NporHo3Hble) GusHec-MNaHbl, MHAHCOBbIE MOAENM W TNpo4YMe [OOKYMEeHTbl, YycTaHaBnuBatoLlue
NPOrHO3HbIe BENMMYMHBI OCHOBHbIX NokasaTtenei gestensHoctn ObLecTsa.

3.6. OnucaHue TeKyLlero ucrnojib3oBaHus 00BLEeKTa OLIEHKH

Mo cocTosiHMIO Ha AaTy NPOBEAEHNS! OLEHKM OLEeHMBAEMbI O6GBEKT UCMONb3yeTCsl Kak MHBECTULMOHHDIN
0OBLEKT — BIOXEHWE [AeHEeXHbIX CPeAcTB COBCTBEHHMUKA C LEMNblo NomnyYyeHusl B NepcrnekTuBe aoxoda ot
nepenpoaaxu o6bekTa Unv OOXo40B OT AUBUAEHOB.
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3.7. OnucaHue apyrnx )akTOpoB U XapaKTEPUCTUK, OTHOCSLUNXCA K OO HEKTY OLIEHKM

Mpy aHanu3e JaHHbIX, NPEACTaBMEHHbIX 3aKkas3uynkoMm, Apyrne akTopbl Y XapakTepPUCTMKM, OTHOCSLLMECS
K 06bEKTY OLIEHKW, CYLLIECTBEHHO BNMAIOLLME HA €0 CTOMMOCTb, HE BbISIBIEHbI.
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IV. AHAJIU3 PbIHKA OB BEKTA OLIEHKU

4.1. OCHOBHbIe TeHAEHL MU CoLManbLHO - SKOHOMMYECKOro pa3BuTuA B nepuog ¢ 2006 r. no 2019 r.

[aHHble 00 OCHOBHbIX TEHOEHLMSIX colmarbHO-3KOHOMMYecKoro passutus Poccuiickon depepauumn B
nepuog ¢ 2006 r. no 2020 r. npeacTaBneHbl B Tabn. 23.
Tabnuua 23.
ﬂaHHbIe 00 OCHOBHbIX TeHAeHUunsaxX counarnbHO-3KOHOMUYEeCKOro pasButua Poccuinckon Cbe,nepauuu B
nepuog ¢ 2006 r. no 2020 r.

BBMN 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8 101,5 102,3 103,6 101,3
WHaekc-gednatop BBM 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6 105,2 108,0 103,4 101,1

Wrnexc notpeGuTentcrix 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030 1038
LieH, Ha KOHeL, nepuoga

VHpexa npombiLInerHoro 100,60 89,30 107,30 10500 10340 10040 101,70 96,60 101,1 102,1 102,9 102,3 98,0
nponseoacTea

ObpaGarsisaioume 10050 84,80 11060 10800 10510 10050 102,10 9460 1001 1001 1026 1039 1001
nponseoacTea

WHpekc nponasoacTea

NPOAYKLNY CENbCKOro 11080 101,40 8870 12300 9520 10580 103,50 10300 1048  101,2 1004 1040 1010
Xo3ancTea

r;ifj:‘””“m”“m“ 10950 8650 106,30 110,80 106,80 100,80 9850 8990 9910 1044 1029 1030  101,7
O6bembl paboT no Buay

neaTenbHoOCTU 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70 100,5 105,3 105,4 103,7
«CTpouTenscTeo»

BBog B AeficTare Xunblix

OMOB 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50 102,80 103,2 104,2 102,8

PeanbHble pacnonaraemMblie

[EHEXHbIE 10XOzbI 102,4 103 1059 1005 1046 104 99,3 96,07 9410 99,993 1034 1043 1010
HaceneHusa

sj‘::f:”a" 3apaGorHasn 1115 96,5 1052 1028 1084 1048 1012 91,0 1006 1029 1069 1149 1015
CpeﬂHEMeCﬂ‘-{HEﬂ

Ha4YucneHHas
HOMWHanbHasi 3apaboTHast
nnara, pyb6.

16 488 17 832 19959 22185 25 360 28 381 30900 32418 36 703 39167 43008 47468 50131

YpoBeHb 6e3paboTuLbl K
3KOHOMUYECKN aKTUBHOMY
HaceneHuio (Ha KoHel|
nepuopa)

6,2 8,3 73 6,5 55 55 52 5,6 55 52 4,8 4,7 57

OBOpOT PO3HUYHOW

Toprosnm 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4

O6bem nnaTHbIX ycnyr

104,3 97,5 1015 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5
HaceneHuo

SKcnopT ToBapoB, MNpA.

monn. CLIA 467,6 301,7 397,1 516,7 524,7 526 497,8 3397 2792 3535 439,4 410,0 321,3

MmnopT ToBapos, mnpa.

nonn. CLIA 267,1 167,3 228,9 305,8 317,3 3153 286,7 104,1 191,4 238,1 257,7 268,7 235,2

CpefiHss LieHa 3a HedpTb

93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8
Urals, gonn. CLUA/6appenb

Ucmoynuk. 1. http://www.gks.ru
B o6Luem criydae MOXHO BbIAENUTL TP OCHOBHbIX COCTOSHUS 9KOHOMWKN, @ UMEHHO:

®  3KOHOMWYECKWUI POCT;

e cTarHauus;

e  3KOHOMMWYECKUI KPU3MC.
OKOHoMUYecKuli pocm - 3TO yBenuyeHne obbéma Npon3BOACTBA NPOAYKLMM B HALMOHANbHOW 9KOHOMMKE
3a onpefenéHHbIv neprnos BpeMeHu (Kak npaBuno, 3a rog). BeigensioT ABa Buaa 9KOHOMUYECKOro pocTa:
9KCTEHCMBHbIV POCT U MHTEHCUBHBIN POCT.
OKkecmeHcusHbIU pocm peann3yeTcs 3a CHET KONMMYECTBEHHOro yBENMYEeHMs pecypca, Npu 3TOM cpeHss
NPON3BOANTENBHOCTb TPYAA CYLLECTBEHHO He N3MEHSeTCs.

UHmMeHcueHbIl pocm peanumsyeTtca 3a CYeT COBepLUeHCTBOBaHUA W MOBbILLEHNA KadecTBa CUCTEM
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ynpaBneHus, TEXHOSMOMMN, WCNONb30BaHUA WHHOBaLWMN, mMoaepHulaumm npounsBoACTB U NOBbIWLEHUA
KavyecTBa 4erioBe4eCcKoro Kanmtana.

CmaeHayusi - COCTOsIHME 3KOHOMMKM, XapaKTepuaylolleecsi 3acToeM MpOM3BOACTBA M TOProBnM Ha
MPOTSHKEHUU  AnuUTenbHOro nepvoga. CrarHauusi COMpOBOXAAETCH  YBENUYEHUEM  YUCHEHHOCTU
6e3paboTHbIX, CHKEHNEM 3apaboTHOM NNaThl U YPOBHS XWU3HW HaceneHus. BoipaxaeTcs B HYNeBbIX Unn
He3HauuTerNbHbIX TEMNax pocTa, HEU3MEHHOW CTPYKTYpe OKOHOMWKW, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEAEHUSIM, HAayYHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KPU3UC XapakTepudyeTcd nageHmem Mnpou3BOACTBA, NMPOVCXOASALMM B 3HaAYUTENbHbIX
mMaclwTabax. BbiabiBaeTCcsl BHESKOHOMUYECKMMM MPUYMHAMM U CBSI3aH C HApyLUEHWMEM HOpMAalbHOIO X0o4a
(3KOHOMMYECKOro) BOCMPOU3BOACTBA MOL BNUSHUEM CTUXUAHBIX 6€4CTBUMI UNKU MONMUTUYECKUX OENACTBUN
(pa3nuyHbIX 3anpeToB, BOWH M T. n.). CrneacTtBMEM 3KOHOMUYECKOIO Kpuanca SIBNSETCA YMEHbLUEHUE
peanbHOro BarioBOro HauUMOHaNbHOrO NpPoaykTa, MaccoBble GaHKpoTCcTBa M 6e3paboTuua, CHWXKeHue
XW3HEHHOro YPOBHS HacemneHus.

B Hanbonee ob6Liem B1ae COCTOSHNE 3KOHOMMKU B PETPOCNEKTUBHOM NEproae MOXHO oxapakTepu3oBaTb
cregyowmm obpasom:

e nepuopg ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 3KOHOMNYECKMI KPU3NC;

e nepuog c 2010 r. no 2013 r. — SKOHOMUYECKMIA POCT;
e 2014 r. — cTarHauums;

e 2015 r. — 9KOHOMUYECKNIN KPUIUC;

e 2016 r. — O3KOHOMWYECKMA KPWU3UC C MpuM3HAKaMn MNOCTENEHHOW CcTabunmMsaumm OCHOBHbIX
nokasaternen (0OTMeYaeTCsa CYLLECTBEHHOE CHWDKEHME YPOBHS MHAMALMK, POCT NMPOMBILLIIEHHOIO U
o6pabaTbiBaloLLMX NPOM3BOACTB, a TaKkKe NMPON3BOACTBA CEJIbCKOXO3SIMCTBEHHOW NPOAYKLMN);

e 2017 r. — cTabunmsaums OCHOBHbIX NokasaTernen (OTMevaeTCs CYLLEeCTBEHHOE CHWKEHWE YPOBHS
WMHMNALMKW, POCT MNPOMbILIMIEHHOrO M obpabaTbiBalolMX MPOWM3BOACTB, a Takke MPOM3BOACTBA
CernbCKOXO3ANCTBEHHON NMPOAYKUUN);

e 2018 r. — HabniogaeTca ynydlleHne MakpoO3KOHOMUYECKMX nokasaTtenewn, Habnogaetca poct BBl
0o 2,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULMUN B OCHOBHOW
KanuTan, Takke oTmedaeTcsi pocT MHnauuK, KotTopas coctasuna no utoram roga 4,3%.

e 2019 r. — HabniogaeTca ynydlleHne MakpoO3KOHOMUYECKMX nokasaTtenewn, Habnwogaetca poct BBl
no 1,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULMUN B OCHOBHOWM
KanuTarn, Takke oTmedaeTcsi pocT MHnAuuK, KoTopas coctasuna no utoram roga 4,7%.

e 2020 r. — HabntogaeTecs yxyaleHne MakpO3IKOHOMUYECKMX MokasaTenen, HabnogaeTcs CHMXeHune
BBH 0o 2,3% no utoram roga, CHWKeHNe Npon3BOLACTBEHHOW aKTUBHOCTU, CHMXXEHWE MHBECTULUN B
OCHOBHOW KanuTan, Takke oTMe4aeTcs pocT MHNaUnn, Kotopas coctaBmna no utoram roga 4,91%.

4.2. OCHOBHble TEHOEHLMN cCoLMalribHO - 3KOHOMMYecKkoro pa3BuTua B 1 nonyrogum 2021 r.

1.B wvioHe BBI1, no oueHke, goctur gonangemunHoro ypoBHs(+0,1% k 4kB. 2019 r. ¢ ucknoYeHnem
ce3oHHocTK). Mpupoct BBI k mnioHo 2020 r.coctaBun 8,5% r/r(k mioHto 2019 r.: +1,9%), no ntoram 2 ks.
2021r. =10,1% r/r (+1,5%ko 2kB. 2019roaa).

2 .BbinyckknioyeBbIX HECLIPLEBLIX OTpacnen(obpabaTbiBatolias NPOMBILNIEHHOCTb, CENbCKOE XO3SNCTBO,
CTPOMTENLCTBO)YBEPEHHO MPEBbILLAET AONAaHAEMUNHBIE YPOBHU (B MIOHE —B cpedHeM Ha 5%, mecsauem
paHee —Ha 4%). [Jobblda NOMEe3HbIX MWCKOMaemblx coxpaHseTcs Oonee 4Yem Ha 2% SA Huxe
JonaHOEeMUNHbIX YpOBHEN B ycnosusix Aencteumsa cornaweHuss OMNEK+, ogHako nokasaTenu Bbinycka
NoCTENEHHO BOCCTaHaBMMBAOTCS.

3.Ha noTtpebutenbCkom pblHKE B MWIOHE BOCCTAHOBMEHWE HECKONbKO 3ameanunocb. CyMMapHbIN
060pOTPO3HMLbI, OOLLENMTA U NNATHBLIX YCAYr, NO OLeHKe, Obin Ha 0,5% SAHWke JoNaHOEMUINHOTO YPOBHS
(man: -0,2% SA). O60opOT PO3HUYHOW TOPrOBNK, MO OLEHKE, OMYCTUMCH YyTb HMXEe AOoNaHAEeMUIAHOro
YPOBHS BrepBble C Havana roga. B cektope ycnyr BOCCTaHOBEHUE MPOAOIMKAETCS, NPy 3TOM NokasaTenu
noka He JOCTUIMW JoMaHOeMUNHBLIX YPOBHEW Kak no obbemy nnaTtHbiX ycnyr HaceneHumo(-0,6% Kk 4ks.
2019r.), Tak 1 no obopoTy obecTBeHHOro nuTaHus (-6,8% k 4 k8. 2019 r.).

4. BmecTe ¢ TeM (hbakTOpoM NOSAEPXKKU MOTPEOUTENBCKOro cnpoca no-npexHemy BbICTyNaeT yBepeHHoe
BOCCTaHOBIMIEHME pblHKa Tpyda. [HecATein MecdAl nogpsa MpOOOSDKAETCS  CHMDKEHWE  YPOBHS
6e3paboTtuubi(no metogonorun MOT) —0o 4,8% ot pabouen cunbl B noHe (-0,1 n.n. kK mato, -1,6 n.n. K NuKy
aBrycta npownoro roga). PactyT peanbHble 3apaboTHble nnaTtbi(3a sHBapb—Mman2021 r. —-3,0% r/r, k 5
mecsuam 2019 r. —6,5%).

5.PeanbHble OeHexHble 0oXoAbl HaceneHuss no utoram 2ke. 2021 r. NpoaomKUNu BOCCTaHOBIEHUE U
Npubnmannuce K ypoBHIO aHamnornyHoro keaptana 2019 r. (-0,2%, -0,7% kBapTanom paHee).lpn aTOM
cpefHenylweBble OEHEXHble O0XOAbl MPOAEMOHCTPMPOBANU HEBONbLUOW MPUMPOCT OTHOCMTENBHO 2 KB.
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2019 . (+0,2% nocne cHwxeHus Ha -0,3% B 1kB. 2021 1. k 1 kB. 2019 roga).

6.0nepaTuBHbIE MHAMKATOPbI MHBECTULMOHHOW aKTUBHOCTWU YKa3blBalOT Ha COXPaHEHWEe MNO3UTUBHbIX
TeHaeHuuin. Mo wutoram 5 wMecsaueB Tekywero rofga WHBECTULMOHHBLIA UMMOPT Bbipoc Ha 19,6%
OTHOCUTENbHO MokasaTenen aHanornyHoro nepmnoga 2019roaa. NponsBoacTBO CTpoMMaTepPUanoB B UIOHE
npesbICUo ypoBeHb uoHA 2019 r. Ha 7,4%(Bo 2kB. 2021 r.: +6,4% oTHocuTenbHO 2kB. 19). O6bem paboT
B CTpouTENbCTBE B MoHE Bblpoc Ha 13,3% oTHocuTenbHO ypoBHS uoHa 2019 r. (no utoram 2kB. 21 —6,4%
oTHocuTenbHO 2kB. 2019roga).

7.B TO Bpems kak BHYTPEHHUI CNPOC OCTaeTCca ApanBepoM BOCCTAHOBMEHUS 3KOHOMMUKM, YNCTbIA SKCNOPT
B HacTosilLlee BpeMmsi, MO OLEHKe, BHOCUT oTpuuaTtenbHbii Bkrag B BBI1. OcHoBHas npudvHa —bornee
ObicTpoe HapawwmBaHne U3NYeCcKnx OOBHLEMOB TOBapHOro MMMOPTA MO CPaBHEHMIO C 3JKCMOPTOM.
BocctaHoBneHve dusnyecknx obbemoB HedTErasoBoro 3KCrnopTa COEpXMBaeTcs AeWCTBYHLLMMU
cormaweHnamm B pamkax caenku OlNEK+. Bmecte ¢ TeM HeCbIpbeBOW HE3HEPreTUHECKU SKCMopT B
nepsble 5 MecAUeB roga NokasbiBaeT YBEPEHHbIN PoCT (Mo oueHke, +7,1% r/r B cONoCTaBUMBbIX LeHax 3a
AaHBapb—Man). OOHOBPEMEHHO CYLLECTBEHHBIN POCT MMPOBLIX LIEH Ha KMYeBble TOBapbl POCCUNCKOro
aKcrnopTa € Hadvana roga (kak TOMMMBHO-3HEpreTMyeckme, Tak M Npoyune), Hapsgy C COKpalleHuem
oTpuUaTenbHoro canbgo OamnaHca ycnyr B YCIOBMSIX COXPAHEHUSI OrPaHUYEeHWd Ha MexayHapoaHble
noesakn, NPMBENUK PacCLLUMPEHMIO MOMOXUTENBHOIO canbAo cHeTa TeKyLMX onepauun 40 MakCUMarnbHbIX
3HaveHun ¢ 2011 r. (19,9 mnpg. gonn. CLWA Bo 2kB. 2021 r. no cpaBHenuto ¢ 1,6 mnpg. gonn. CLUA Bo
2kB. 2020r. n 10,0mnpg. gonn. CLUA Bo 2kB. 2019roga).

8.MopaepxKy aKOHOMUYECKOMY POCTY MO-MPEXHEMY OKa3blBaeT AMHAMUKa KpeanToBaHus. MpogomnkaeTcs
YyBEPEHHbIN POCT KopnopaTuBHoro(9,7% r/r B UIOHE C UCKMOYEHMEM BasloTHOM NEPEOLEHKN)M NMOTEYHOIro
KpeauToBanusi(27,1% r/r B Mae C MCKIIOYEHUEM BaroTHOW nepeoueHkun). PacteT u notpeburtensckoe
kpeamToBaHune(14,1% r/r B mae). CTaBkM No KpeaMTam BO BCEX CErMeHTax pbiHKa B SHBape—Mae B Lefiom
OCTaBanvcb CTaburnbHbIMU C HEGOMbLWIMM yBENnYeHneM B mae. [pu 3TOM NpeanochbinkvM Ans X pocTa B
bnnxariune mecaubl co3gaeTt nosbiweHne baHkom Poccuu kntoveBon cTaBku (B OOLLEN CROXHOCTU Ha
2,25 n.n. ¢ Hayana roga, B ToM uncrie Ha 1,0n.n. Ha 3aceganum 23 vtons 2021 roga).

9.HecMOTps Ha MOCTENEHHYH HOopManu3auuio OKETHOW NOMUTUKWU, pacxodbl GHOKETHOW CUCTEMbI
OCTaloTCH BbIlle aHanorMyHbIX Mecsues npegbigywero roga (Ha 8,5% r/r, unu +1,6 TpnH. pybnen B 1
nonyrogmn 2021 roga). OOHOBPEMEHHO B YCMOBUSAX BOCCTAHOBMIEHUS 3KOHOMWKW pacTyT M AoxoAdbl
OlOKETHON CUCTEMBI: 3a SIHBapb—MIOHb OHM yBenuumnuce Ha 20,7% (unu Ha 3,7 TpnH. pybnewn) no
CpaBHEHWUI0 C aHanorMyHbIM NeproaoM MPOLUNOro roga, B TOM yucne HeHedpterasoBble—Ha 17,0%( +2,6
TpSH. pybnen).

MemoyHUK:

https://www.economy.gov.ru/material/file/83f4516888010a1612434498e2bf65ec/210728 .pdf

Bbig00:

B 1 nonyszoduu 2021 e. eoccmaHosrneHue 3SKOHOMUKU rpodormkunock. B uwHe BBl docmue
donaHOeMuUliH020  ypOBHS.  Bbinyck  KIo4YesbiX  Hecbipbesbix ompacrel  (obpabambiearoujasi
MPOMBbIWIIEHHOCMb, CEIbCKOEe X03AUCmeo, CmMpoumesisCmeo) y8epeHHo rpesbiwaem 0onaHOeMulHbie
ypo8HU (8 utoHe — 8 cpedHeMm Ha 5%). Coepxusarouwjumu chakmopamu Ons danbHeliwezo pocma BB
senstomcsi cblpbesoll U nompebumernbckulli cekmopa. [Jobbiya rnonesHbIX UCKOMaeMblX coxpaHsemcs
bonee uyem Ha 2% Huxe OonaHOeMulHbIX yposHel. Ha nompebumesisCKOM pbIHKE 8 UHKHEe
8occmaHoBsieHUe HECKOMbKO 3amednurnock. CymmapHbil o6opom po3HUubl, obujenuma u raamHbIX
ycnye, no oueHke, 6bin Ha 0,5% Huxe OonaHdemuliHo20 yposHsi. OnepamueHble UHOUKamophbl
UHBECMUUUOHHOU aKmueHOCMU yKasblealom Ha COXpaHeHUe Mo3umueHbix meHOeHuyul. [1000epxKy
SKOHOMUYECKOMY pocmy Mo-rpexxHeMy okasbieaem OuHaMuKa KpedumogaHUs.

4.3. NMporHo3 coumnanbHO-3KOHOMUYECKOro pasBUTUA

MporHo3 coumanbHO-3KOHOMMYeckoro passutus Poccuiickon degepaumm Ha 2022 rog v Ha NnaHOBbIN
nepuwog 2023 n 2024 rogos.

MuHakoHoMmpaseuTua Poccun paspaboTtano cueHapHble YCIOBMS, OCHOBHble MapamMeTpbl MpOrHosa
coLmanbHO-3KOHOMMYECKoro passutust Poccunckon depepaumy M NPOrHO3NPYEMbIE W3MEHEHWST LiEeH
(TapucpoB) Ha TOBapbl, YCNyrM XO3AWCTBYIOLUMX CyOBEKTOB, OCYLLECTBSALWMX perynvpyemble Buabl
0eATenbHOCTM B MHAPACTPYKTYPHOM cekTope, Ha 2022 rog u Ha nnaHoBbin nepuon 2023 n 2024 rogos
(nanee —cueHapHble ycrosus, nporHo3).C MomMeHTa noaroTtoBku [MporHosa couunanbHO-3KOHOMUYECKOrO
pa3BuTtua Poccuiickon ®egepaunm B ceHTs10pe 2020 roga HabnogaeTcs yrydlleHMe Kak BHELHMX, TaK u
BHYTPEHHUX YCMOBUN pasBUTUA POCCUNCKON IKOHOMUKU. BmMecTe ¢ TemM 3KoHOMMYeckue nocnenctaus
pacnpoCTpaHeHnsi HOBOW KOPOHaBMpPYCHOM MHdeKkuun B Poccumn n B Mype A0 KOHUA He NpeofofieHbl —
bonee TOro, B 3HAa4YMTENBHOM 4YMUCIe CTPaH BHOBb BBEAEHbI MO0 NPOANEHbl KAPaHTUHHbIE OrpaHUYeHus,
HanpaBneHHble Ha GopbOy € pocTtom 3aboneBaemMocTu. B CBA3M C 3TUM COXpaHSIETCS MOBbILEHHAA
HeonpeaeneHHOCTb TPAEKTOPUM IKOHOMMYECKOTO Pas3BUTUSA Kak Ha KpaTKo-, Tak U Ha CpegHEeCPOYHOM
ropusoHTe, koTopast GygeT onpenenaTbCsi HE TOMbKO 3KOHOMMUYECKMMW, HO U 3MMAEMUOSOrMYECKUMU
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daktopamn. CueHapHble ycnosBusi paspaboTaHbl B AByX BapuaHTax —0a30BOM U KOHCEPBaTUBHOM.
BasoBbii BapuaHT onucbiBaeT Haubonee BEpPOATHbIN CLEHapui PasBUTUS POCCUMIUCKON 3KOHOMWKM C
YY4EeTOM OXWOAEMbIX BHELIHUX YCOBMA W MPUHUMAEMbIX MEp SKOHOMMYECKOM MOMUTMKK, BKMOYas
peanusauunto ObLLeHaLMOHANbHOIO NnaHa AeucTBuin, obecneyvvBalonMx BOCCTAaHOBMIEHME 3aHATOCTUM
OOXOA0B HaceneHus, pPoOCT 3KOHOMWUKM W [OOMArOCPOYHbIE CTPYKTYPHblE W3MEHEHUS B 3KOHOMMUKE.
KoHcepBaTMBHLIA BapuaHT OCHOBaH Ha Mpeanocbiike O Oonee 3aTskHOM BOCCTAHOBMIEHUM MWUPOBOM
3KOHOMWKM U CTPYKTYPHOM 3aMefSieHunm TEMMOB €€ pocTa B CPeOHEeCPOYHOM MepcnekTuBe u13-3a
nocneacTBMM pacnpocTpaHeHUs HOBOW KOPOHABUPYCHOW UHGEKUNN.

BHelwwHue ycnoBus.
Muposas sKkoHoMuKa.

Cutyaumsas B MUPOBOWM 3KOHOMMKE B TedeHme 2020 r. cknagpiBanocb Jfydlle, 4YeMm 0Xugarnocb
MeXAyHapOAHbIMWU OpraHN3auMsaMn U 3KCMepTHbIM coobLiecTBom. CHkeHne muposoro BBI1 coctasuno -
3,3% no wutoram npowsoro roga W okasanocb Bbile OueHOK MexayHapogHoro BanioTHoro doHaa
(okTa6pb: -4,4%). BBIN CLUA B 2020 r. cHu3uncs Ha -3,5% (nporHos MB® ot okTta6ps: -4,3%), AnoHun —Ha
-4,8% (-5,3%), eBpo3oHbl —Ha -6,6% (-8,3%). Kutam okaszancsa eguHCTBEHHOM KPYMHOW CTpaHon cC
nonoxuTeneHeiM Temnom pocta BBIT B 2020 r. (2,3%, nporHo3 MB®: 1,9%).Bmecte ¢ Tem HoBas
KOpOHaBupycHasi MHAEKUNa NpoAorkuna pacnpocTpaHaTecs BO BTopon nonosuHe 2020 ropa. Hosble
«BOMHbI» 3a00MNeBaemMoCTM BbIHYOMMM MHOMME MpaBUTENbCTBA COXPAHWTb WAM  BHOBb BBECTU
KapaHTWMHHbIE Mepbl, BNMOTb OO0 «OKAAYHOB», KOTOPbIE COXPaHSTCA U B HacTosillee Bpemsi. BeeaeHne
(mpoaneHne) KapaHTWHHbIX OrpaHWYEHUn OKasblBaeT CAEepXUBaKllee BMUSHWE Ha BOCCTaHOBMEHWe
3KOHOMUKM. B TO e Bpems B KpYMHENLLNX CTpaHax COXpaHSAETCA NOAAEPKKa CO CTOPOHbI Kak OroKeTHON,
Tak U OEHEeXHO-KpeauTHon nonutukn. Kpome Toro, Kak u oxuganocb, Mepbl no 6opbbe ¢ naHgemmen
nprobpenun Gonee ToYeYHbIV U LeneHanpaBneHHbln xapakTep. [Npousowewaa agantaunst 6usHeca u
HaceneHusl K KapaHTUHHbIM OrpaHudeHusiM, a Takke Habupatouwas obopoTbl BakuUHAUMS MO3BONSAOT
paccyuTbiBaTb Ha JanbHenwee MoCTeneHHoe BOCCTAHOBIIEHWE 3KOHOMWYECKOW aKkTMBHOCTM B TeyeHue
2021 ropa. Bmecrte ¢ TeM BoccTaHoBneHMe ByaeT HOCUTb HEOOHOPOAHLIN XapakTep Nno cTpaHam: Gonee
akTuMBHbIN pocT oxugaetcsa B CLUA n Kutae, B TO BpeMs Kak B €BPOMENCKUX CTpaHax 3KOHOMMYecKas
aKTMBHOCTb OOCTUIHET AOKPM3MCHBIX NokasaTtenen He paHee 2022 roga.B cpegHecpoyHon nepcnekTuee
naHAeMns HOBOW KOPOHaBUPYCHOW WHMEKUUM U OBYCNOBMEHHLI €10 3KOHOMWYECKUA chag, OKaxyT
ONUTENbHOE HeraTMBHOE BO3AENCTBME HA 9KOHOMUYECKYIO aKTUBHOCTb B MUpe. C BbICOKON BEPOSITHOCTLIO
OHa ycyryouT 3ameffieHne TeMMNOB poCcTa MMPOBOWM 3KOHOMWKM, KOTOPOE MPOrHO3MpPOBariocb Ha Tekyliee
JecaruneTve elle 0O NaHAeMUU B CBA3M C HEraTMBHbIMM AeMOrpaduyeckuMn TEHAEHUNSMU B Pa3BUTbIX
CTpaHax, pacTylum HepaBEHCTBOM M HeOOMHBECTMpPOBaHWEM. B pesynbrate no-npexHemy oxuaaetcs
3aMeasieHne TeMMnoB pocTa MUPOBOM 3KOHOMMKM L0 YpPOBHA okono 2,5%-3,0% B cpeaHecpoyHomn
nepcrnekTMBe MNoA BO3AEWCTBMEM HAKOMMEHHBIX CTPYKTYPHbIX AucOanaHcoB (B TOM 4ucre, Mo mepe
CBOPAYMBAHUSA SKCTPEHHbIX MEp SKOHOMMYECKOrO CTUMYMMPOBAHUA U «OXSaXaeHus» UHAHCOBLIX
PbIHKOB).

@uHaHco8bIe U CbIpbe8bIE PhIHKU.

KpaTkocpoyHasa oTpuuaTtenbHas AMHaMmka Ha (PMHaHCOBbLIX pbIHKaX Nocre BO30OHOBMEHUSA pocTa yMcna
3apaXkeHn HOBOW KOPOHABUPYCHOW MHAEKUMEN M CBSA3AHHBIX C HEW MOBTOPHbLIX orpaHuyeHun B 4kB20
Oblna HMBENMpPOBaHa Ha4yanom MaccOBOW BaKuUMHaUUKW HaceneHus Bo BTopou nonosuHe 2020 roga. C
KOHLA CceHTAOps Bedywme OHOOBbIE WMHAEKCHbl pPa3BUTbIX CTpaH AEMOHCTPMpOBanu 3HavuTenbHoe
BOCCTaHoBreHue: Tak, nigekc S&P 500 B Hayane HoAOpst Npownoro roga AOCTUI YPOBHEW CepefuHbl
despansa (okono 3400 nyHkTOB), a B Hadane anpens 2021 r. obHoOBMN nctopudeckuin makcmumym (4103
nyHkTa). Mngekc eBponerickmx akumi STOXX 600 B HacTosiLLee BpeMs HaxoguTcst B6Nn3n ypoBHEN KOHLA
despana 2020 r., npubnuamsBwuce K 437 nyHktaM. CBoAHbI (POHAOBLIN WMHAEKC CTpaH C
dopmupytowmmmcs poiHkamm MSCI EM oGHOBUIT nCTOprYecknin MakcuMmym B cepeauHe dpepans 2021 r.,
noytn B 2 pasa npesbicMB 3HadeHne mapta 2020 r. (1445 nyHkToB B dpeBpane 2021 r., 770 nyHKTOB B
cepeanHe mapta 2020 roga), a B Havane anpenst 2021 r. Haxoguncsa Ha ypoBHe Bbiwe 1300 nyHKTOB.
BoccTaHoBneHve Ha (hOHOOBbLIX pbiHKax 0OYCIOBMEHO ONTUMM3MOM YYACTHMKOB pblHKA OTHOCUTENBHO
NepcrnekTMB MacCOBOW BaKUMHALUMW, COXPAHEHUEM YNbTPAMSIKOM OEHEXHO-KPEAUTHOW  MNOMUTUKM
BeAyLUMX LieHTpanbHbiX OaHKOB, a Takke AONOMHUTENbHBIMU OOMKETHBIMW CTUMYNamMu B psiae KpymnHbIX
cTpaH (B nepsyto ouepenb, CLIA). Bmecte ¢ Tem pacTywuin paspbiB Mexay (UHAHCOBBIMU U
dyHOAMEHTANbHLIMU ~ 3KOHOMUYECKMMW  MOKas3aTensMu  (OXugaembld  MOCTEMNEHHbI  XapakTep
BOCCT@HOBIIEHNS 3KOHOMUYECKOW aKTUBHOCTM, C OHOW CTOPOHbI, M MOJIHOE BOCCTAHOBIIEHME CTOMMOCTM
aKTMBoB B nepBoM kBaptane 2021 r. —c [pgpyron) oO3HayaeT BO3POCLUME PUCKM AN (PUHAHCOBOW
CTabuNbHOCTU MpU CBOpaYMBaHUM CTUMYNMPYHOLUMX Mep B CpeaHecpoyHon nepcnektuBe.LleHbl Ha
cblpbeBble ToBapbl B Havane 2021 r. nNpogomkunu pactu nog BhAMSHMEM Kak (OUHAHCOBbIX
(BOCCTaHOBIIEHME CKITOHHOCTM K PWUCKY rrnodanbHbIX MHBECTOPOB), Tak U (pyHOAMEHTanbHbIX (PaKkTOpOB
(yBenuyeHue cnpoca B CBA3M C NOCTEMNEHHbIM CHATUEM OrpaHUYMTENbHbIX Mep). [JoCTaTO4YHO aKTUBHOE
BOCCTaHOBIeHMe HabnogaeTcs Ha pblHKe MeTannoB: Tak, medb B mapte 2021 r. ToproBanacb Ha ~25%
Bbile, Yem B 4kB20, antoMuHunM —Ha ~15%, Hukenb —Ha ~3%. B TO xe Bpems ueHa Ha 301070 B MapTe
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2021 r. cokpaTtunacb Ha ~8% no cpaBHeHUto ¢ nocnegHum keaptanom 2020 r. n Ha ~13% B cpaBHEHUM C
asryctom 2020 r., korga LeHa Ha 30N0TO AOCTUIMa UCTopuyeckux makcumymos (6onee 2000 gonn. 3a
TOHHY B OTAesbHble TOproBble ceccunn).Ha pbiHKe HeTM B YCNOBMSAX MPOLOIIKAKOLLEIOCs BOCCTAHOBIEHMS
cnpoca M orpaHMYeHHOro npeasioXeHus HabnogaeTcs nonoxutenoHas anHamuka. B gekabpe 2020 r.
ropynna cTtpaH —npoussoantenen Hedptn OMNEK+ npuHana peweHne o Oonee nnaBHOM, 4em Obino
3annaHupoBaHo B anpene 2020 r., HapawmBaHumn Jobblun B Tekyem rogy. Kpome Toro, Ha npeanoxeHue
HedTn B Havane 2021 r. okasan HeraTMBHOE BnUsAHWE PSA Pa3oBbIX PakTopoB (aHOMarbHble MOPO3bl B
wraTe Texac, aBapus koHTenHepoBo3a B Cyaukom kaHane). B pesynbtate B gekabpe 2020 r. ueHa Ha
HedTb Mapku «KOpancy» BHOBb npesbicuna yposeHb 50 ponn. CLUA 3a 6appens, a ¢ cepeauHbl deBpans
2021 r. pepxutcsa Bbiwe 60 gonn. CLWA 3a Gappenb. CpegHssi ueHa Ha HedpTb Mapku «HOpancy» 3a
sHBapb—MapT 2021 r. coctaBuna 59,9 ponn. CLUA 3a Gappenb (B ToM yncne mapt: 63,9 gonn. CLUA 3a
B6appenb).C y4eToM yKasaHHbIX (PakTOpPOB OLEHKa UeHbl Ha HedTb Ha TEeKyWMN roA4 CyLLeCTBEHHO
MnoBbILLEHA MO CpaBHEHWO ¢ nporHo3om (go 60,3ponn. CLUA 3a Gappenb B cpegHem 3a 2021 r. no
cpaBHeHuto ¢ 45,3 ponn. CLUA 3a Gappenb B ceHTAbpe). Kak n B nporHo3 ot ceHtsiopa 2020 r., B
CLieHapHble YCMOBWUsSI 3arnoxeHa npegnockiika o0 okoHyanun caenkm OFMEK+ B mae 2022 r. B
COOTBETCTBUM C COrfacoBaHHbIMK napameTpamu. 1o mepe 3annaHMpoBaHHOrO HapaliMBaHus 4o6blYM B
pamkax cgenkm OFEK+, a Tawke OXMOaeMOW KOPPeKuun Ha UHAHCOBBLIX W CbIPbEBbLIX pPbIHKaX
cpeaHerogoBas LieHa Ha HedpTb mapku «HOpanc» cHuauTes —ao 56,2 gonn. CLUA 3a 6appenb B 2022 1. 1
54-55 ponn. CLUA 3a 6appenb B cpegHECPOYHON NEPCNEKTMBE.

BHyTpeHHMe ycnoBus

Tekywas cumyauyusi 8 pocculickol 5KOHOMUKe

Cutyaumsa B akoHomuke B 2020 r. crioxunack nydwe, 4yem oxuganocb. Poccuwnckmin BBIT cHu3aunca Ha -
3,0% (B oueHke oT ceHTAbps 2020 r.: -3,9%) —meHblwe, Yyem BBI1 kpynHemwmx ctpaH M MupoBas
3KOHOMUKa B uUenom. CyllecTBeHHbIV crag npousowen B AoOblde MOoMe3HbiX MCKonaemblxX 3a cyeT
orpaHu4eHmmn gobblum HedTH B pamkax caenkm OMNMEK+, HanpaBneHHON Ha NoaaepXKy LeH Ha HedTb. MNpu
3TOM B KITHOYEBbIX HECBIPbEBbIX OTpacnsX (CenbCckoe XO03sIMCTBO, CTPOUTENbCTBO, ObpabaTbiBarolias
NPOMBILLNIEHHOCTL) BbINyck no mtoram 2020 r. coxpaHunca Ha yposHe 2019 r. unu gaxe nokasan
Hebonblwon pocT. VHBeCcTUUMN B OCHOBHOW KanuTan cokpatunucb Ha 1,4% (B mporHo3e oOT ceHTAbps
oxuaganu -6,6%) —aTO NepBbI cryvan B HOBEWMLIEN POCCUNCKOW UCTOpUK, Koraa crnag UHBECTULIMOHHOW
aKTMBHOCTM OKasarncsi MeHblle MafdeHuMs 3KOHOMMKM B Lenom. bonee nosntvMBHasa, YeM OXuOanochb,
cuTyaumsa B poccumnckon akoHomuke B 2020 r. —aTO pesynbTaT, B NepBY0 o4yepeb, peanu3oBaHHbIX Mep
noaaepXkn 3KOHOMUKU. B yCnoBusIX CHUXEHMSI SKOHOMMYECKOM aKTMBHOCTU Mepbl [lpaBuTenbcTBa
Poccunckon degepaumm Gbinm HanpaBneHbl HA COXpaHeHWe OO0XOO0B rpaxaaH —kak paboTalroLlmx, Tak u
BPEMEHHO ocTaBLuuxcs 6e3 paboTkl, cemen ¢ geTeMu. Mepbl NpsiMO (hbMHAHCOBOWM NOAAEPXKKM BKMOYany,
B TOM u4ucre, €OVHOBPEMEHHbIE BbIMMAaTbl CEMbsIM C AETbMM, pacllMpeHue BbinfiaT nocobur no
bespaboTuue, yBenMyeHne MUHWMAarbHOrO pasmepa BbiMnaT No GOMbHUYHBIM NIUCTaM M YMPOLLEHUE
nopsigka mx odopmneHus u gpyrne. Mepbl nogaepxkm 6usHeca B yCroBUSX pacnpoCTpaHEHUs HOBOW
KOPOHaBUPYCHOW WHeKUMM (NpsiMmble rpaHTbl cybbektam MCI1, OTCpPOYKM MCMMCaHWUsS MO HarloroBbIM,
CTPaxoBbIM U apeHOHbIM nnatexam, nporpaMmmbl NbrOTHOMO KPeAUTOBaHUA 1 Ap.) Gbinn HanpaBneHbl Ha
MaKCMMarbHOE CHWXEHME TeKyLux usgepxek busHeca B Lensx BbICBOOOXOEHUA CpeacTB Ha Bbinnaty
3apaboTHbix nnat.B Hayane 2021 r. OCHOBHble 3KOHOMMYECKME MOKasaTenuM COXpaHAlTCA BOMM3n
ypoBHeln koHua 2020 r., ogHaKO BOCCT@HOBMEHWME 3KOHOMMKM MOKa He 3aBeplueHo. CyuiecTBeHHoe
BNUsiHWe Ha dheBparnbCcKkne NnokasaTenu okasan KaneHaapHbii dakTop (NC OAMH KaneH4apHbI AeHb B
BucokocHom 2020 roay).

3a aHBapb—deBpanb, no oueHke MuHakoHompassuTus Poccumn, BBl Poccumn cokpatmnca Ha -2,5% rir.
Coepxuatomm chaktopom octaetcs caenka OINEK+. OgHako no cpaBHeHMo ¢ koHLom 2020 r. cuTyaums
B [OObIBaOLLLEM KOMMJIEKCE YNydlLMack —CKasbiBaeTCcs NnaHoBOe ocnabneHme orpaHMyeHuin Ha 4oobivy
HedTn (+0,5 MnH. BGapp./cyTkn ¢ 1 aHBaps B uenom no rpynne).ObpabaTbiBalowasd NPOMbILLNIEHHOCTb
nocrne akTUBHOIO POCTa B KOHLIE MPOLLMOro roga BHOBb MOkasbiBaeT cHwkeHue (-1,3% r/r B aHBape—
deBpane). Cnag Habniogaetcs B HedTenepepaboTke, meTannyprudeckom komnnekce. Bmecte ¢ Tem
NPOAOITKUIICA POCT B XMMWYECKOM KOMIMIeKce (Bknoyas hapmaueBTUKY), JIETKOW MPOMBILLIIEHHOCTU U
MaLLMHOCTpoeHun. BoccTaHaBnmBaloTCA Moka3aTeny TPaHCMNOPTHOrO KOMMJSieKkca —B TOM 4Yuche, 3a cyeT
TpyOONpoOBOAHOIO M BO3QYLWHOrO TpaHcnopta. CuTyauuss B CTPOUTENbCTBE OCTAeTCA CTabubHOMN.
MpopomkaeTcsi NocTeneHHoe BOCCTaHOBIEHWE noTpebutensckoro cnpoca. O60poT pO3HUYHOW TOProBnn
B SiHBape NpaKTU4YecKku BbILLEN Ha YpoBeHb npolunoro roga (B desBpane CHUXeHue BO30OHOBMIOCH MOf,
BNUSHMEM KaneHgapHoro daktopa). Ob6beM nnaTHbIX YCryr HaceneHuto u obopoT 06LLECTBEHHOrO
NUTaHWs MOKa CYLLEeCTBEHHO HwXe npolunorogHunx yposHen (-7,4% r/r n -10,8% r/r B aHBape—geBpane
COOTBETCTBEHHO), HO Takke BoOcCCTaHaBnuBalTcd. OXuBreHMe  noTpeduTenbLCcKoro  cnpoca
NoATBEpPXKAAETCA anbTepHaTUBHBLIMKM UHAMKATOpamMu (06OPOTbl KOHTPOSIbHO-KACCOBOW TEXHUKW, WHOEKC
notpebutenbckux pacxogoe Cb6epbaHka).Ha pbiHke Tpyaa Takke Habntogaetca nocrnegoBaTenbHoe
ynydyweHve cutyauun. B eBpane ypoBeHb 6espabotuubl (no metogonorum  MexagyHapoaHon
opraHusauum Tpyga) CHMXaeTcs LWeCcTon Mecal noapsas (8o 5,7% ot paboyen cunbl, Ha NUKe B aBrycre
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2020 r. —-6,4%). OOHOBPEMEHHO COKpallaeTcs U YUCINEHHOCTb 0e3paboTHbIX, 3aperMcTpMpoOBaHHbIX B
opraHax cnyx6bl 3aHATOCTM. CoxpaHaeTCs nogaepkka SKOHOMUKM CO CTOPOHbI Kak AEHEXHO-KpeauTHOW,
Tak 1 oromKkeTHOM NonnTUKK. Kpeant skoHoMmMke pacTteT TeMmnoM 6ornee 9% r/r yeTBepThIN MecsL, noapsaa
(dbeBpanb: +10,1% r/r), OCHOBHOI BKnag BHOCST KOpropaTUBHOE W UMNOTeYHoe kpeautoBaHue. O6bem
pacxofoB OHKETHOM cucTembl (denepanbHbii U permoHasnbHble OHOKETbl, BHEOKMKETHbIE hOHAbI)B
siHBape—eBpane NpeBbICUN YPOBEHb NPOLUIIOro roga Ha 15,7% r/r, nnn +794 mnpg pybnen.

BantomHbit Kypc

B Hauane 2021 r., HECMOTPSA Ha POCT LIEH Ha CbIpbEBbIX PbIHKAX, Habnganoce ocnabneHne pyons Oo
YPOBHeW okono 75-77 py6. 3a ponn. CLUA. Bmecte ¢ Tem noggepkky BaniOTHOMY Kypcy OKasblBaeT
COXpaHeHME MOMOXMUTENbHOIO canbAo CYeTa TEeKyLMX onepauun nnaTexHoro GamnaHca, KoTopoe, no
OLEHKe, B TEKyLLEeM rogy Bo3pacTeT noyTu BaBoe (4o ypoBHS okono 4% BBI1 ¢ 2,2% BBIT B 2020 rogy).
Mo mepe Hopmanusaumm HaCTPOEHUN Ha (PMHAHCOBBLIX PbIHKAX OXWAAEeTCA BO3BpalleHWe BasitoTHOro
Kypca B AvanasoH 71-72 pybnsa 3a gonn. CLIA B koHue Tekyuwiero roga. CpeaHerogoBon Kypc poCCUNCKON
BantoTbl B 2021r. nporHo3upyeTcst Ha ypoBHe 73,3 pybnewn 3a gonn. CLUA, B 2022 r. —71,8 py6nen 3a
ponn. CLA. B cpegHecpo4Hon nepcnektuBe Kypc pybns B pamkax 6a30BOro BapuaHTa OXMAAETCsl Ha
YpOBHe 72—74pybnei 3a gonnap CLUA.

UHnayus

CoueTaHne MArkoM AEHEXHO-KPeAUTHOW MOMUTUKM BedyLMX LeHTpanbHbiX GaHKoB, HeGnaronpusiTHOM
CUTyaLun C ypoXkaeM B MUPE NO OTAENbHbLIM KynbTypam U yBENMYEHUS 3aKyMNOK CO CTOPOHbI psiaa KpYmHbIX
MMMNOPTEPOB MPMBESIO K YCKOPEHUD POCTa MUPOBLIX LieH Ha MPOAOBOSLCTBEHHbIE TOBApbl HauMHAs C
cepeauHbl 2020 roga. B Havane 2021 r. paHHaa TeHAeHUuMs coxpaHsnacb. [1o  gaHHbIM
MpoaoBonbCTBEHHOM U cenbckoxo3anctseHHon opraHudauumn (FAO) OOH, B | ksapTtane 2021 r. MnpoBble
LeHbl Ha 3epHoBbIe Bbipocnn Ha 7% (20% B none—gekabpe 2020 r.), Ha macna —21% (51%), Ha caxap —
10% (16%).PocT LeH Ha MMPOBbLIX pbiHKax, Hapagy ¢ ocriabnexHvem pybns (Ha 7% k ponnapy CLUA Bo
BTopon nonosuHe 2020 r., Ha nuke ocnabneHue npesBblwano 10%) uM cHWXeHuem ypoxasa psaa
CENbCKOX03SANCTBEHHBIX KynbTyp B Poccun npyMBenu Kk yckopeHuto notpedbutensckon nHpnsauum (4,9% r/r 8
nekabpe 2020 r., 5,8% r/r B mapTe 2021 roga), B TOM 4Mcne —Ha NpoLoBOSibCTBEHHbIE ToBaphbl (6,7% r/r B
aekabpe 2020 r., 7,6% r/r B mapte 2021roga).C yyetom npuHsTbix [MpaButensctBom Poccuiickon
depepaumm Mep no crabunus3aumm LEH Ha couManbHO 3HauYMMble MPOAOBOSILCTBEHHbIE TOBapbl
OXWOAETCS CHWXEHUe MHMNAUUMM B rogoBom BblpaxeHun o 4,3% r/r Ha KoHel Tekywero roga. B
cpefHeCcpOYHON NepcrnekTMBe MHMNSALMS oxmnaaeTcst B6NM3m ueneBoro ypoBHsi B 4%.

OKoHoMUuYecKasi akmugHOCMb

MporHo3 BBl Ha 2021 r. ckoppekTupoBaH Ao 2,9% (c 3,3% paHee) ¢ yyeTom nosbiweHmns 6a3bl 2020 roga
(-3,0% npotue -3,9%, oxmpaBLMXca B CeHTAOpe) n Gonee nnaBHOrO HapallyBaHWst OOObLIMM B pamKax
caenkn OlMEK+ no cpaBHeHUtO ¢ napameTpamu, CornacoBaHHbIMM B anperne npownoro roga. OcHOBHOM
Bkrag B pocT BBI1 BHeceT BOCCTaHOBUTENMBHLIN POCT NoTpebneHnst ToBapoB u ycnyr (+5,1% u +11,3%
COOTBETCTBEHHO Nocne CHwkeHus Ha -4,1% n -17,3% B 2020 rogy). lHBeCcTMUUM B OCHOBHOW KanuTan
yBenunyatcsa Ha 3,3% (nocne cHwxkeHus Ha -1,4% B 2020 rogy). UnCTbIi 9KCMOPT BHECET OTpULUATENbHbIN
Bknaa B BBl ¢ yyeToM onepexatoLlero BOCCTAaHOBMNEHUSI UMMOPTa B TEKYLLIEM rofly, a Takke CoOXpaHeHus
aKcrnopTa HepTn 1 HedPTENPOOYKTOB HA MOHMXEHHOM YpOBHE. [pn 3TOM B CLiEHapHbIX YCIOBMSX, Kak U B
CEHTAOPLCKOM MPOrHO3e, MO-MPexXHeEMy npegnonaraeTcs BbIXOL 3KOHOMMKM K koHUy 2021 1. Ha
TPaeKToOpu0 YyCTOMYMBOIO POCTA, COOTBETCTBYIOLIEMY AOCTVXKEHUIO HaLUMOHAamNbHbIX Lenen passutusi
Poccunckon ®enepaummn. Kpome T0Oro, B CLieHapHble YCNOBUSA 3aN0XXEHO BbINOMHEHNE B MOMHOM 0ObemMe
MeponpuaTMn, npegycMoTpeHHbix ObweHaumoHaneHeiM  nnaHoMm. Poct BBl B 2022 r. (3,2%)
npegnonaraeT okoHdyaHue cpenkm OFEK+ B cooTBeTCTBUM C COrMacoBaHHbIMKW MNapameTpamu. B
cpefHecpoyHon nepcnektnee pocT BBI1 npogomkutca Ttemnom okono 3% € yyeToM peanusauuu
CTPYKTYPHbIX Mep MakpO3KOHOMWYECKOW MOMWTUKA, B TOM 4ucre, B YacTu 3anycka HOBOrO
WHBECTULMOHHOIO LiMKNa.

PbiHok mpyda u 0oxo0bl HacereHus

B 2021 rogy oxmagaeTtcsa CHMXeHne ypoBHS 6e3paboTtuubl Ao 5,2% B cpeaHem 3a rof, npy 3TOM K KOHLY
roga Gespabotuua onyctuTcs 0o ypoBHA MeHee 5%. Kpome Toro, oxuagaeTcsa onepexawwui pocTt
UYNCNMEHHOCTU 3aHATbIX 33 CYeT BOCCTAHOBIEHWs YPOBHS ydactust B paboudeirt cune. B ycnosusix
BOCCTaHOBIEHUS pbiHKa TpyAa pearnbHble 3apaboTHble nnatbl B 2021 r. npogomkat poct (+2,0%). Mpu
3TOM OXMAaeTCs aKTUBHLIA KOMMEHCAUMOHHbLIA POCT pearibHbIX pacnoriaraeMblX AEHEXHbIX OOXOLO0B
HaceneHus (+3,0% nocne nageHus Ha -3,5% B 2020 rogy), rmaBHbIM 06pa3oM 3a cCYeT LOXOAOB OT
NpeanpUHMMAaTENbCKON [eATEeNbHOCTU, [OXOAOB OT COOCTBEHHOCTM U «MPOYMX» [OXOA0B, KOTOpblE
NPOLEMOHCTPMPOBanu cyllectTBeHHbIn cnag B 2020 roay.

B cpenHecpoyHOWM nepcrnekTuBe Kak pearnbHble 3apaboTHble nnaThl, TAK U pearbHble pacnonaraemMble
[OXOAbl MPOAOIKaT YCTOWYMBO pacTu Temnom okomno 2,5%, 4To B LenoM COOTBETCTBYET MPOrHO3HOW
AVHaMVKe NPOM3BOANTENBHOCTM Tpyaa.

OcHoBHbIEe MoOKasaTenu cpegHeCcpo4YHOro nporHo3a counaribHO-3KOHOMUYECKOro pa3BuUTUA Poccuiickom
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®epepaumm go 2024 roga npeacTaBneHbl HUKE.

MHHHCTEPCTBO 3KOHOMMYECKOro pasBuTHA
Poccuinckoi ®egepaumn

WcxoaHble yenoeus ana (oopMUpoBaHuA BapuaHTOB pasBUTUA IKOHOMUKK
2020 2021 2022 2023 2024
oTueT nporwos

BApHAHT

1. BHEWHHE W CONPAKEHHBIS C HUMH YCNOBHA

UeHbl Ha HedTe Urals (Muposbie), aonn. / Gapp. KDHCE:::::::HBM 414 gg: gg; :;g 3;;

DOBLINA HOTH, MAH, TOHH Balosbii 512.1 5124 549.8 560.0 | 5600
' . KoHcepaaTHBHbIA - 5124 5458 556.0 | 556.0

-LEL-TT 698,3 7701 8017 8262
RoGra rasa, unpa. kyS.u Koncepaatuanbii 6943 | eoms | 7aat | 773 | 7083
UeHs! Ha raa (CpeaHeKOHTPaKTHLI®, BKNIOYAA cTpaHel CHIM), Bazosuin 1267 1886 1786 1718 1673
gonn /reic. kyB. m KoHcepaaTneHbii 1846 167.1 159.6 1513
| Baoesin N 1316 200,7 188.3 1799 1752
HBH B 1964 176.5 187.7 158.6

IHCNOPT HOQTH, MK, TOHH Baiosbli 2386 2293 2570 266,2 2652
! ) KoHcepaaTHaHbii B 2293 2580 268.2 268,2

UeHbi Ha ra3 (aankHee sapyGexse), sonn./teic. kyb M

Bazossii 2082 2384 2405 2505
IKCNOPT NPUPOAHOro rasa, Mnpa. kyG. m 199.2
KoHcepsaTHeHbId 206.2 2319 2340 2440

Bazossi 299 29,9 42,3 52,0
3kcnopT CMF, MAH, TOHH 303
KoHcepeaTHaHbii 299 28,9 36,0 44,0
-LELLET 1410 140,58 140,0 1390
KoHcepaaTHaHbii 1410 140.0 139.5 138.5
Basoabii 1,20 123 124 126

Kypc eBpo (cpeaneroaoson), sonnapos CLUA 3a espo Koncepaatuenin 1,14 120 121 122 123

IKCNopT HehTeNPOAYKTOR, MIH, TOHH

2. BHYTpeHHWE yCenoBua
WHpnauna (UML), NpHPOCT LeH Ha KoRel Nepioaa, Ba3oBbii 4,3 40 40 40

% k gexabpio KoncepaaTnaHbii 47 37 40 40

Ba3iosbli 52 38 40 4.0

B Epag:em 3a ron KoHcepeaTtHeHbIR 54 54 39 4.0 4.0

" Ba3zosslit 733 71.8 726 736
Kype gonnapa (cpeaHerogosoi), pyGned sa gonnap CLUA KoncapaaTwenuin 71,9 737 732 746 761

femorpacHyeckan CUTYaUNRA B CPeAHEM 3a roj, MIH. Yen.

. Ba3osblit 1459 1454 1450 1447
UHENEHHOCTE HACRNeHWA KovcoDBaTHBIL 146,5 1459 1454 145.0 1447

YUENEHHOC T HACENEHUA TPYAOCN re T4 S L L Y 825 82,7 83,0 83,5

A TpyAocnocoBHoro BoapacTyd 82,3 ’ : : :

UHENEHHOETE - Ba3ossli 36,1 356 350 344
HaceneHuA cTaple TpyaccnocoBHoro BospacTa . 36,8 ; : : :

*'C yuaTOM PadauTHA Mep NORABPIKIH POKAGEMOCTH
** C y4BTOM IMBHBHItA rPAHNL TD! 1070 BD3IpACTA

UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_ parametry pro
gnoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy_period_2023_i_2024_godov.html

MporHo3 coumanbHO-3KOHOMUYecKoro pa3sutua Poccuickon ®epgepaumm Ha nepuog ao 2036 roga

B ponrocpoyHol nepcrnekTMBe Ha pPoOCT MWPOBOW 3KOHOMMKM OyayT no-npexHemy oOkasblBaTb
caepXvBatoLLee BO3AENCTBME HEPELLEHHbIE CTPYKTYPHble Npobnemsbl. Tak, B pa3BUTbIX CTpaHax cTapeHue
HaceneHuss W MeaNeHHbIW pPOCT MNpPOU3BOAUTENBHOCTM Tpyda OOYCMOBAT COXpaHEHMe TeMMoB
NOTEHUMANbHOrO POCTa Ha YPOBHSX HWXKE OOKPU3UCHBIX. [ONONHUTENBHLIM OrpaHMyYeHeM Ans pocta B
JaHHOW rpynne cTpaH sBRsieTCA MO-NpeXHeMy BbICOKOE HepaBeHCTBO, KOTOpOoe BedeT K crarHauum
JOXO[AOB B HaumeHee obGecneyeHHbIX rpynnax HaceneHns u BefeT K He [OOVMHBECTMPOBaHWO B
YyerioBeYecku kanuTarn.

PasBuBatowmeca cTpaHbl B OONTOCPOYHOM MEpPCnekTMBe Mo-npexHemy OyayT pactu onepexarLlwmmm
Temnamu, a ux gond B mupoBom BBI1 npogomxut yBenuumBatbcs. BmecTe ¢ TeM Ha NPOrHO3HOM
ropM3oHTE OXMAAETCs 3aMeffieHMe pocTa B AaHHOW rpynne CTpaH Ha (hoHe ncuepnaHus BO3MOXHOCTEN
Ona  JoroHsilowero passutua. B 4acTHOCTW, B OONrOCPOYHOW MepCrnekTuBe oxugaeTcs AanbHenwee
3ameaneHne SKoHoMukM Kutass no Mepe p[JanbHeWlen nepeopueHTauun BHYTPEHHEro cnpoca c
WHBECTULMIA Ha NOTpebrneHune, a Takke Y)XeCTOYEeHUs perynmpoBaHnsa B ouHaHCOBON cdpepe n B obnactu
3alUNTbLl OKpYXXatoLlen cpedbl. BMecTe ¢ TemM coxpaHsoTcs puckn bonee CyLleCTBEHHOro 3amearneHust
pocTa KUTaWCKOW 3KOHOMMKW, CBA3aHHble C HaKoMnneHHbiMM AucbanaHcamy, B TOM YUCHE BbICOKOW
JONroBOW Harpy3koW KOpPMopaTMBHOIO CEKTOpa U M3ObITOYHLIMW MHAPACTPYKTYPHBIMU UHBECTULMAMU B
npeawecTByloLLme roabl.

CyLLEeCTBEHHBIM UCTOYHUKOM PUCKOB A1 pOCTa Pa3BUBAMOLLMXCS CTPaH U MUPOBOW 3KOHOMWKM B LIENIOM
ABnsieTca 3amenneHue rnobanbHbIX WMHTErpauMOHHbIX MPOLIECCOB, KOTOPOE B HacTosillee BpeMmsi
BblpaxaeTcs B YCUNEHUN TOProBbIX MPOTUBOPEYNA MeXy KpynHenwuMmn ctpaHamu. B To Bpemsa kak yxe
BBeZleHHble TOProBble OrpaHU4YeHUs1 NOKa He OKa3bIBaOT BbIPAXEHHOrO HEraTUBHOrO BIIUSAHUS Ha POCT,
JanbHevwee  pas3BopayMBaHME  «TOProBbIX BOWH»  npvBedeT K  3amMennieHvnio  rnobanbHoro
WHBECTULIMOHHOIO Crpoca u3-3a pocTa HeonpeaeneHHOCTU, HapyLUT  CNOXUBLUMECS  LEemnoyku
[o6aBreHHON CTOMMOCTM, a Takke HeratTMBHO CKaXeTCs Ha NPOM3BOAMTENBHOCTW TpyAa un3-3a 6apbepos
AN pacnpocTpaHeHUs HOBbIX TEXHOSOMNA.

BrivsiHne HOBBIX TEXHOMOrMA Ha poCT rrnobanbHOM 3KOHOMMKM B AOSITOCPOYHOM MEepCrnekTuBe He
nogaaeTcs ogHo3HayHon oueHke. C O4HON CTOPOHbI, B HAcTosiLLee BpeMsl OQHUM 13 KITOYEBbIX TPEHO0B
TEXHOMOrMYEeCKoro pas3BuTus sBnsdeTca becnpeuefeHTHOE paclUMpeHWe M YCKOPEHUE WMHHOBALMOHHbIX
npoueccoB. Bmecte ¢ Tem Habnwogaembii MHHOBAUMWOHHBLIA OymM MoOka He NpuBEN K COMOCTaBUMOMY
YCKOPEHNIO MWUPOBOr0 3KOHOMMYECKOro pocTta. MexagyHapogHble 3KcnepTbl Ha3blBalT pPasfvyHble
MPUYMHBI TaKOW cUTyaLmn. B yacTHOCTU, HEpPeaKo yKa3biBaeTCs, YTO COBPEMEHHbIE MHHOBaLUN B MEHbLUEN
cCTeneHn BINAKT Ha NpPOM3BOACTBEHHbIE MnpoueccCbl U TEXHOMNOINYECKUN yKnaa, 4emMm «npopbiBHbIE»
TEXHOJOMMM MPOLLFIOro (ABUratenb BHYTPEHHErO CropaHusl, anekTpuyecTBo, TenedoHHas cBa3b 1 1.4.). B
KayecTBe ApYyrux NpuynMH ynomMuHatoTCs HEAOCTaTOYHO akTuBHas AN Ey3nst HOBbIX TEXHOMOMI, a Takxke
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CITOXXHOCTU B U3MepeHNUn nx Bknaga B GnarococTtosiHue.

C y4eToM onmncaHHbIX TEHAEHUUI NMPOrHO3MPYyeTCa CHMXEeHue TeMnoB pocta muposoro BBIT go 3,2 % k
2024 rogy. B panbHewwem rnobanbHas akOHOMMKA NPOAOIKUT pacTu TeMNoM YyTb Hke 3 %, Y4TO HuXe
[ONrocpoUHbIX CpeaHnx ypoBHen (3a nocnegHune 30 net — 3,6 %).

3amenneHue rnobanbHOro pocta B cpeaHe- 1 OONroCpOYHON nepcnektTuBax byaeT caoepxuBaTtb CnNpoc Ha
CbipbeBLIE TOBAPbI. B 4acTHOCTW, CHWXKEHME TEMMOB POCTa KUTANCKOM SKOHOMUKN HEFATMBHO CKaXKeTCs Ha
KOHBIOHKTYpe pbIHKOB 0a3oBbix MeTannoB u yrns, rae Kutam siBnsetca kpynHenwum noTtpebutenem.
Bmecte ¢ Tem peanusauus psagoM CTpaH Mep MO CHWDKEHUIO JONW YIMs B SNeKTporeHepauun oyget
OKasblBaTb NOAAEPXKKY KOHBIOHKTYPE pbiHKa NPUPOLHOrO rasa.

Ha pbliHke Hed TV KNYEBYO porfb B (DOPMUPOBaHMM LieH B Gnwxkanwme roabl 6yaet urpatb gUHaMumKa
npegnoxenust. NponssoacTeo cnaHueson Hecdbtn B CLUA npogomkut pactu, npu atom B 2019 rogy 6yayT
yCTpaHeHbl MHPPaCTPYKTYPHbBIE OTPaHUYEHNSI Ha €€ TPaHCMNOPTMPOBKY. YBENUYEHWIO NPeanoxeHns Hedptu
Ha MMPOBOM pbiHKe OyAeT Takke cnocobcTBOBaThL HapallmBaHme fobblum CaypoBckon ApaBueld, Poccren
n gpyrmmn ctpaHamu OMNEK+ B pesynbTate M3MeHeHUs napameTpoB cornawexus B uioHe 2018 roga. B
3TUX YCIOBUAX OXWOAETCA MOCTENEHHOE CHWXEHME LeH Ha HedTb Mapkm «HOpanc» ¢ 69,6 gonnapos
CLUA 3a 6appenb B 2018 r. go 63,4 ponnapos CLUA 3a 6appenb B 2019 roay n 53,5 gonnapos CLUA 3a
Bappenb k 2024 rogy.

B 6onee anutenbHOM MepcnekTuBe LieHOBasd AMHaMUKa Ha pbiHKe HedTu BydeT Takke caoepxmsaTbCs
TakKUMW TEHOEHLUMSAMM, KaK YXEeCTOUYEHWe 3IKOMOrMYecKoro perynupoBaHWs B pas3BUTbIX CTpaHax,
yBenuyeHune ponu cektopa ycnyr B BBI1 passuBalowuxca cTpaH, passuTue 3aHeprocbeperarowmnx
TEXHOorMn 1 bonee LWMPOKoe pacnpocTpaHeHre BO30OHOBNAEMbIX UCTOYHMKOB 3Heprun. BmecTe ¢ Tem
Ha MPOrHO3HOM TrOpPM30HTE HedTb MNPOAOIDKAT WUrpaTb BaXHY PoOnb B MWPOBOM 3HeprobanaHce, B
0COBEHHOCTN B TPaHCMOPTHOM cekTope. B cBA3M C 3TMM oxupaeTca cTabunusaums ueH Ha HedTb Ha
ypoBHe 52-53 ponn. CLA 3a 6appenb B 2025-2030 rr. ¢ nocnegyrowmMm yMepPEHHbIM POCTOM TeMMnamm
[onnapoBon UHANALMN.

O6wasn xapakTtepmcTuka 6a3oBoro cLeHapusa coumanbHO-3KOHOMUYECKOro pa3BUTUS

HayuyHo-TexHonornyeckoe passutue Poccuiickon ®efeparmm aBngaeTcs OAHUM N3 OCHOBHbIX MPUOPUTETOB
rocygapCTBEHHOW MOMUTUKM B AONFOCPOYHOM MepcnektnBe, B 3TOM CBA3W MNPOrHO30M CcoumanbHO-
3KOHOMMYecKoro pa3sutuss Poccuum npegnonaraeTcs  CylWecTBEHHOE YyBenuueHue ponn  HayyHo-
TEXHOMOrMYECKOro pasBuTUS 1 €ro BANSHWUS Ha 3KOHOMUYECKMIA POCT.

B 6nuxanwme 10-15 net npuoputetaMym HayyHo-TEXHONornyeckoro passutusa Poccuiickon depepaumu
cnegyeTt cuMtaTb TE HanpaBneHUs, KOTOpble MO3BOMAAT MOMYYUTb HaAydHble U HayYHO-TEXHUYECKUE
pesynbTaTtbl M CO34aTb TEXHOMOrMu, ABMASIOLIMECH OCHOBOW WMHHOBALMOHHOIO pPa3BUTUS BHYTPEHHEro
pbIHKa NPOAYKTOB M YCIyr, YCTOMYMBOIO NONOXKeHUA POCCMM Ha BHELLHEM pbIHKE.
HayuyHo-TexHonornyeckoe passutue Poccuiickon degepaumm Ha MPOrHO3HbIN nNepuoa  onpeaeneHo
CTpartervenn Hay4Ho-TeXHOMormdeckoro passutusi Poccuiickon degepaumn, YTBEPXAEHHON YKa3om
MpeangeHTta Poccuiickon ®epepaummn 1 gekabpsi 2016 r. N 642, a Ha peanusauuio 6yayT HanpaBneHbl, B
TOM 4MCrie MepPOnpuUsTUS, NPegyCMOTPEHHbIE B pamMKax HaLMoHanbHbIX NpoekToB «Hayka» u «Lindposas
3KoHOMUMKa Poccuiickon degepaumm».

[onrocpoyHbI NPOrHO3  CouMarnbHO-9KOHOMUYECKOrO pas3BuUTUS paspaboTaH € y4eToM OXuaaeMblX
TEeHOEeHUMA B MUPOBOM 3KOHOMMKE, Ha TOBapHbIX M (OUHAHCOBBLIX pblHKax Ha nepuop Ao 2036 ropaa.
OOHOBPEMEHHO  [OMrOCPOYHbIA  MPOrHO3  y4UTbIBAET peanusaumio, W BfUSHUE HA OCHOBHbIE
MaKpO3KOHOMMYECKME MapameTpbl KOMMMeKkca Mep, peanu3oBaHHbiX B nepuwog 2018-2024 rr.,
HamnpaBneHHbIX Ha OOCTWXKEHWE HauMOHanbHbIX Lienen pasBuUTULA, yCTaHOBMEHHbIX Ykasom [lpesngeHTa
Poccuiickon degepaumm ot 7 mas 2018 r. Ne 204 «O HaumoHarbHbIX LENSX U cTpaTernyeckux 3agadax
pa3sutua Poccuiickon ®enepaumm Ha nepuog Ao 2024 rogar.

Temnbl pocTa MUPOBOM 3KOHOMUKM Ha MNPOTSKEHMM MPOrHO3HOrO nepuoga OyayT MoCTENeHHO
3aMeanATbCs MNOA BO3AENCTBMEM CTPYKTYPHbIX OrFPaHUYEeHUMn B PasBUTbIX CTpPaHax M HaKOMMEHHbIX
ancbanaHcoB B passuatowmxca. C TOYKM 3peHnst CTPYKTYPbl MUPOBOTO CMpoca Mo Mepe pocTa cpeaHero
YPOBHsi BGnarococTosHua B Mupe ByaeT npoucxoauTb AanbHeunllee CMeLleHWe CTPYKTYpbl B CTOPOHY
ycnyr. OTomy Takke OyaeT cnocobcTBOBaTb TEHAEHUMSI CTapEeHNsi HaceneHns, B pesynbTaTte KOTOpon B
CTPYKTYpe MMPOBOro crnpoca OyaeT Bo3pactaTb 4OMsi PacxXOL4OB Ha 34paBOOXPaHEHWE U HOBble (DOPMBbI
0o6pa3oBaHMs 3a CHET CHUXKEHMS JONWN PacxXO40B Ha TOBapbl ANMTENBHOMO NOMb30BaHMS.

3ameqneHne MUPOBOrOo 3KOHOMUYECKOrO pocTa MNpuBEdET K MOCTENEeHHOMY OXMaXAeHW cnpoca Ha
3Hepropecypchl. [lononHuTensHOe cAepXuBaloLlee BO3OENCTBUME HA CNPOC Ha 3aHeproHocutenu Gyget
oKasblBaTb pacnpocTpaHeHWe 3aHeprocbeperawwmnx TEXHOMOMMIA, a Takke TEXHOMOTUIA, WUCMOMb3YLWmnX
anbTepHaTMBHbIE NCTOYHMKN SHEPTUN.

C y4yeTOM BbIWEN3NOXKEHHOTO B 6a3oBbii cueHapui  MuHakoHOMpassuTMa Poccun  3anoxeHa
Npeanocbifika O NOCTENEHHOM CHUXEHUW LeH Ha HedTb Mapku «HOpanc» go ypoeHa 52-53 ponnapa 3a
G6appenb B 2025-2030 rr. ¢ nocnegyoLwmM poCTOM B HOMWHANbHOM BblpaXKeHMU TEMMOM [OS1apOoBOW
WMHpNAUMN. B yacTu BHYTPEHHUX YCINOBUIA COLMANbHO-3KOHOMUYECKOro pas3BuTMS B 0a30BbI CLEHapun
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3anoxeHbl creayrowme npeanocbiniku. Ha NporHo3HOM ropu3oHTe MPOAOIPKUTCA peanv3aums AeHEeXHO-
KpeaMTHOW NONUTUKM B paMKax pexmmMa UHMMSLUOHHOIO TapreTMpoBaHus.

Ocob6oe BHMMaHVe baHk Poccuu npogomkut yaensTe MOHUTOPUHTY PUCKOB (hMHAHCOBOWM CTabunbHOCTU U
ee nogaepxaHuio. bromkeTHas nonuTMKa MNPOAOIPKUT MPOBOAMTLCSA B paMkax OHOOKETHbIX npaBwun,
HanpaBfeHHbIX, Mpexae BCEero Ha M3oMAUMIO KMYEBbIX BHYTPEHHUX JKOHOMWYECKUX MapamMeTpoB OT
BOMaTUNbHON  BHELUHE3KOHOMWYECKOW  KOHBIOHKTYPbl W CO34aHWe YCrnoBWWA Ans  YCTOMYMBOIO
3KOHOMMYECKOro pocta. TapudHaa nonuTuka GygoeT NpoBOAUTLCSH B COOTBETCTBMM C AOSNITOCPOYHbLIMU
NpUHUMNaMu TapugHoOro perynupoBaHns, NPUOPUTETOM KOTOPbIX COXPAHUTCA OfpaHU4eHne TeMMNoB pocTa
LieH Ha yCryrn ecTeCTBEeHHbIX MOHOMOMNI YPOBHEM MHALNK.

B aTMx ycnoBusax He NporHo3npyeTcs Kakux-nnbo cyLlecTBeHHbIX konebaHun obmeHHoro kypca pybns. 3a
npegenamu CcpegHecpoyHoro nepwoga ocnabneHne pybnsa Oyger npoucxoauTb TeMnamu  Huke
WHnAUnoHHoro anddepeHumnana, 4To byaet obecneynBaTbCs CPaBHUTENBHO BbICOKMMU (MO CPaBHEHUIO
CO CTpaHaMu1-TOProBbIMM NapTHepPaMmn) TemMmnamm pocta Npon3BOAUTENBHOCTY TpyAa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanundoBaHHbin B 2018-2024 rr. (BKMHOYAKOLWMIA HAUWMOHaNbHbIE
NpoekThbl, pecdopMy NEHCUOHHOW CUCTEMBbI, @ Takke psg APYrMX MepomnpusaTUIA, HampaBfeHHbIX Ha
OOCTUXXEHUEe HauMoHarnbHbIX Lenen, B ToM yucne — lNnaH no yCKOpeHuto TeMNOB pocTa MHBECTUMLMIN B
OCHOBHOW KanuTan u nosbliweHuo ux gonv B BBl go 25 %) obecneunt yckopeHue noTeHumanbHbIX
TEMMOB POCTa POCCUNCKON AKOHOMUKN A0 YPOBHSI 0KONo 3%.

OT10 ByaeT OCTUMHYTO 3a cYeT creayowmx pakTopos:

1. MOCTOSIHHbBIV POCT YNCIEHHOCTV pabounii CUrbl B pe3yrbTaTe yBernMYeH s NPOoOOIKATENBHOCTU XKU3HU,
pocTa NPOOOIMKUTENBHOCTM 300POBOM KM3HM U, COOTBETCTBEHHO, MOBLILIEHWS YPOBHS 9KOHOMMWYECKOM
aKTUBHOCTMW HaceneHus;

2. MogepHusauusa oCHOBHbIX (DOHOO0B, OOCTUIHYTas 3a cyeT 6onee BbICOKOro YpOBHSA U 3EKTUBHOCTH
WHBECTULNIA B OCHOBHOW KanuTtarn;

3. Bbonee BbicOkasi Npou3BOAUTENBHOCTL TpyAda, OByCrnoOBMEHHas TEXHOMOrMYECKOM MogepHM3aumen,
uncppoBm3aumnen SKOHOMUYECKMX MPOLLECCOB, UCMOMb30BAHWEM WMHHOBALMOHHBIX TEXHOMOMMIN, a Takke
noBbileHneM 3dPdEKTUBHOCTN BusHec-npoueccoB. BaxHyiwo ponb 3geck Takke OygeT wurpatb
JOHacTpoika cuctembl 06pa3oBaHus;

4. POCTOM COBOKYMHOW (haKTOPHOW MpPOM3BOAUTENBHOCTU, YTO MpeAcTaBnseT cobOM CUHEepreTUYecKum
3(hdeKT OT BbILLENEPEYUMNCIIEHHBIX CTPYKTYPHBIX U3MEHEHWIA.

B aTux ycnosusx Temnbl pocta BBl ctabunuaupytotcs Ha ypoBHe okono 3 % npu coxpaHeHun NHPNAaumm
Ha LleneBOM YpOBHe. M3aMeHeHns B CTpyKType cnpoca, koTopble npousonayT B 2019-2024 rr. okaxyTcs
YCTOMYMBLIMM U B JONTOCPOYHOM nepuoge. donsa nHeectuumii B BBIT coxpaHuTca Ha ypoBHe 26-27 %,
obecneuynBas NOCTOSHHOE TEXHONOrM4yeckoe OOHOBMEHME OCHOBHLIX cpefdcTB. [Mocne onepexatoLlero
pocta B cpegHeM Ha 5,7 % B peanbHOM BblpaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULUA B
OCHOBHOW KanuTtan nocteneHHo 3ameanatcsa 4o 3 % u cTabnnmanpyoTcst Ha 3TOM YPOBHE.

Mo mepe BBeAeHMs B 3KCnyaTaumio HOBOro o00opyaoBaHusl, pacnpocTpaHeHMs1 HOBbIX TEXHOMOrMYEeCKUX
npoLeccoB U MNOBbIWEHNS 3GEKTUBHOCTU ynpaBrneHnss pocT Npou3BOAUTENBHOCTU Tpyaa B LEenom no
3KOHOMUKe BypeT yckopaTbea B nepuog Ao 2024 r. (B nepByo odepedb 3a CYET Ofnepexarolero pocra
NpoM3BOAMTENBHOCTM  Tpyda B  0as3oBblX  HECbIpbEBbLIX CekTopax). B panbHenwem  poct
npon3BoanNTENIbHOCTU Tpyaa 6yneT NoCTeneHHoO 3amMenndaTbCA Nno Mepe HpVIﬁJ'IVI)KeHI/IFl Nno YypoOBHKO
©rarococTosiHuA K pa3BuTbIM CTpaHaMm.

MocTteneHHoe yBenuyeHne paboden cunbl Byaet TpaHCHOPMUPOBATLCA B POCT YMCIIEHHOCTU 3aHATHIX
Takke Omnarogapsi HEKOTOPOMY CHMXKEHUI0O €eCTECTBEHHOro YpoBHs 6e3paboTuubl, KoTOpbin OyaeT
pocturatecsl 6narogapsi paclUMpeHNo BO3MOXHOCTEN MO onepaTMBHOMY MOWMCKYy paboTbl (B TOM uucne
fnarogapss MaccoBOMY PacrnpOCTPaHEHWo LMMPOBbIX TEXHOMOMMI), a Takke CTPYKTYPHOMY CHUKEHWUIO
ypoBHS 6e3paboTuubl B OTAErnbHbIX perMoHax, B KOTOpbIX B HacToslee BpeMs 3TOT MokasaTerb
npesbIllaeT CpeaHepoCCMNCKMn  ypoBeHb. OxupaeTcs, 4YTO pbiHOK Tpyda Oyaer HaxoauTbCs
npeMMyLLecTBEHHO B paBHoBecuu. B pesynbTaTe peanbHbii TeMn pocta 3apaboTHbix nnat byget B
TeyeHne NPOrHoO3HOro nepmoaa 6rm3oK K TeMnam pocTa MPOU3BOAUTENBHOCTU TpyAa. YCTONYMBLIA POCT
3apaboTHbIX MnaT B peanbHOM BblpaXeHuu (Hapsgy C MHOEKCaUMen CTPaxoBblX MEHCUA MO CTapocTu
BbllLe MHNALUMM) CO34aayT OCHOBY Afs YCTOMYMBOrO TeMna pocTta notpebneHnsa gomallHnx xo3smncTs. B
pesynbTaTte pacxodbl AOMALLHUX XO3AWCTB Ha KOHeyHoe noTpebneHue, HaunHasa ¢ 2025 r., ByayT pactu
TeMnom He Huxe 3 % B pearbHOM BblpaXeHuN.

B TeueHue nporHosHoro nepuopa OyaeTt Bo3pactaTb BOBEYEHHOCTb Poccum B MUPOBYIO SKOHOMMUYECKYHD
cucteMy (B TOM 4ucrie — B MeXOyHapOAHyl TOprosmt). lMpu OTHOCUTENbHO CTabwrbHbIX AOMASX B
cTpykType BBI1 akcnopTa u umnopTa ToBapoB BO3pacTeT TOProsnsi ycnyramu. Tak, JoNs 3KcnopTa ycrnyr B
BBI1 BbipacTeTt ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gons umnopta ycnyr B BBl BbipacTteT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 rogy.

B cCTpykType TOBapHOro 3KCnopTa MpoM3ondyT Ccepbes3Hble CTPYKTYpHble caBurn. [onsi akcrnopTa
TONSIMBHO-3HEPreTUYECKNX PECYPCOB CHM3UTCA Gonee Yem BaBoe (¢ 54,1 % B 2017 rogy po 26,5 % k 2036
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FOD,y) B MOJ1b3y NpoAyKuumn XUMMUYECKOM U NULLIEBOM NPOMbILLUITIEHHOCTU N OTpacliin MallMHOCTPOEHNA.

CooTBeTCTBYOLME U3MEHEHUS MPOU3ONOYT U B CTPyKType npoussegeHHoro BBI1. BospacteT pons
cektopa ycnyr. Mpu cHWwkeHUn Jonu 4oObluM NONe3HbIX UCKoMaeMbix BO3pacTeT gonsa obpabaTbiBatoLLei
NPOMBILLITIEHHOCTU, CTPOUTENBHOIO CEKTopa.

K COOTB. Nepuvoay npeabiayuiero roga 2018 2019-2024 2025-2030 2031-2036 2036 k 2018
Uena Ha HedbTb mapku «lOpanc» (Mmupossbie), gonnapos CLUA 3a Gappens

6a30BblIi 69,6 57,6 52,2 55,5 -
WHpeke noTpebuTenbCKMX LieH Ha KoHel roaa, B % Kk gekabpio

6a30BbIi 3.4 4,0 40 4,0 -
Banoson BHYTPeHHUH NPOAYKT,

6a30BbIn 1,8 2,7 32 3,0 B 1,7 pasza
WHBecTUUMKM B OCHOBHOI KanuTan, %

BaszoBbIA 29 6,1 41 3,0 B 2,2 pasa
MpoMbLILWNEHHOCTL, %

6a3oBbIn 3,0 3,0 3,0 28 B 1,7 paza
P ] %

BaszoBbIi 34 20 25 27 B 1,5 pasa
PeankHas 3apaboTtHas nnata, %

6a30Bbli 6,9 2,4 27 2,6 B 1,6 pasa
060poT po3HWYHON TOpProenu, %

6aszoBbIn 2,9 2.4 29 3.1 B 1,6 pasza

pT TOBapoOB, MNpA. yos CLUA

Ga308blit 4394 461,0 610,5 8349 -
WmnopT ToBapos, mnpa. gonn. CLIA +|

6a30Bblit 257.7 318.1 454,0 643.9 - |

HemoyHuk: pacyems! MuHakoHompassumusi Poccuu.

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.4, I/IH(bopmame O COCTOAHUU U NepCcneKTuBax pa3BUTUA oTpacnun

O6LumMe cBeAEHMSA O COCTOSIHUM W NEPCNEKTMBaX PasBUTUS OTpacnu, Npu NpoBeAEHUN HACTOSILLEN OLEHKMN,
dopmupoBanucs ¢ yuetom OKB3I[ ObuwectBa, a uMeHHOo 64.99.1 — «BnoxeHnst B LueHHble Gymaru» . [ns
JanbHeMWwero adHanusa oTpacnvM  UCMnonb3oBanuMcb MokasaTenu oTpacnu  «[esaTenbHOCTb Mo
NpefocTaBneHnto (oMHaAHCOBLIX YCNYT, KPOME YCIyr MO CTPaxXOBaHWUIO 1 NEHCUOHHOMY O0BecneyeHmto».

Hwxe npuBedeHbl KkniodeBble (PUHAHCOBbIE MNOKasaTenu oOTpacniM U UX  COMOCTaBMneHWe C
obLepoccMickuMn  nokasatensmyM BO BCeM oTpacnsm. [aHHble nonyyYyeHbl Ha OCHOBE aHanuaa
OyxranTepckon OTYETHOCTM opraHmsaumun 3a 2012 - 2020 rog (oTpacnm «[eATenbHOCTb MO
npeaocTaBneHnto (OMHAHCOBBLIX YCIyr, KPOME YCMyr no CTPaxOBaHMIO U MEHCUOHHOMY OBecrneyeHuto»
(OKB3[: 64)).

PeHTabenbHOCTb Npoaax

PeHTabenbHOCTb NpoAaXk MoKasbiBaeT, CKOMbKO KOMeek Npubbiv OT MPOAakKW COAEPNKUTCS B KaXKOoM
pybne nony4yeHHol npeanpusaTem Bbipydkn. Huke Ha rpadpuke npegcTtaenieHa cpefHss (MeauaHHas)
peHTabenbHOCTL NPeAnpPUSTAA OTPacny B CPaBHEHUM C AaHHLIMMW MO BCEM OTPACHSIM.

125
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- Owpacns OKB3/LE4 == Bce orpacm

Kak BugHOo Ha rpadmke, B 2020 rogy peHTabenbHOCTb npodax oTpacnu "[eatensHocTb Mo
NpegocTaBneHnio (MHaHCOBBIX YCIyr, KpOME YCMyr Mo CTPaxOBaHWKO M MEHCMOHHOMY obecneveHuo”
coctaBuna +9,1%; B Lenom no cTpaHe peHTabenbHOCTb NPOAAX NPEANPUSTUIA BCEX OTPacIel paBHsNach
+4,6%.

Hopma yucrton npmbeinm

B oTnuuumn oT peHTabenbHOCTM npoaax, Hopma npubbinu nokasbiBaeT, kakyl Npubbinb npeanpustue
norny4aeT B UTOre nocrne Bbl4eTa He TONbKO MPOM3BOACTBEHHbBIX PACXOA0B, HO M NPOLEHTOB MO KpeanTam,
pesynbTata OT M3MEHeHMs1 BartoTHbIX KypCOB, HamoroB v npouvuMx AoxodoB u pacxogos. B 2020 rogy
AaHHbIN Noka3aTtenb Ans oTpacnu coctasun +4%. CpaBHWUTL OTpacneBoy nokasaternb C AaHHbIMW MO BCEM
npeanpusatTuam PO MoxHo Ha rpaduke:
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=+~ Ovpacns OKE3[1 64 -+ Bce ovpacn

Kak BuaHo, HopMa 4ncTo nNpubbinu B oTpacnu no utoram 2020 Bbille YeM B 06Lem no PO.
CTpykTypa aKTMBOB

CyLLIECTBEHHON XapaKTEPUCTUKOWN BUAA OEATENBHOCTU ABMSIETCA CTPYKTYpa akTMBOB. Tak, B (hOHO0EMKMX
oTpacnsix Benvka gonsi BHEOOOPOTHbLIX akTUBOB, a, HanpUMep, B TOpProene — o6opoTHbLIX. Ha gnarpammax
HWXXe npuBefeHa CTPYKTypa akTMBOB NPeAnpUsTUNA, 3aHNMAIOLLUXCA BUOOM AesaTenbHOCTM "[edaTensHOoCTb
Nno NpefocTaBneHnto (hMHAHCOBbLIX YCYr, KPOME YCyr MO CTPaxoBaHUIO U MEHCUOHHOMY obecneveHuo” n
B LIeJTOM POCCUMICKMX MPpeanpusaTuii, KpoMme 6aHKOB M CTPaxoBbIX KOMMNaHui (cpegHee apndmMeTmyeckoe).

OTpacneebie NoOKasaTenu MokaszaTenu no Pd

@ O

® Ooporwue axrwess @ EBxecGoporuue aKmies: e @

Jonsa ocHOBHEIX CPEACTE. HEMATEDMANEHEIX 1 MPOHNX A0ArOCPOHHLIX [EHe0B0DOTHEX) 3KTMECE ANR NDEANDUATUIA oTDacK cocTasnaeT 24%,. ITo

[ons OCHOBHbIX CPeACTB, HeMaTepuasnbHbIX U MPOYUX AOMNFOCPOYHbLIX (BHEOOOPOTHBIX) aKTMBOB AnNs
nNpeanpusTUin otpacnu coctaenseT 24%. 3To MeHbLUe noka3aTtens no PO - 88%.

Oonsi coBCTBEHHbIX CPEACTB

BaxHbIM nokasaTenem MHaHCOBOW YCTOMYMBOCTY BbICTYNaeT Noka3aTerlb COOTHOLLEHUS COOCTBEHHbIX U
3aeMHbIX cpefcTB npeanpuaTtus. Yem Bbiwe Aons COBCTBEHHbIX CpeAcTB B oblem kanurtane, Tem
HagexHen ouHaHCOBOE MOMNOXEeHWe NpeanpuaTuii oTpacnu. B To Xe Bpemsa Ha 3TOT nokasaTernb MoryT
BMUATb MaKpO3KOHOMMYECKUe (hakTopbl (OOLWMA (PUHAHCOBBIN KPU3UC) MU OCOBEHHOCTM TOrO0 UMM MHOTO
BMAa AeATENbHOCTU, MO3TOMY PEKOMEHAYETCHA U3YYNTb ANHAMMUKY STOFO COOTHOLUEHMS MO roaam.

40
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Ton,

® Orpacns OKE3A G4 @ Bce otpacn

MocnedHWe AaHHble MNOKasbIBalOT, YTO B paccmaTpuBaemoit oTpacnu 6Gonee MOMOBUHLI NPeanpUATUIA
pacrionaratoT fonei coGCTBEHHbIX cpeAcTB He MeHee 26%.

KoadhdunumeHT TekyLLen NMKBUOHOCTH

CooTHOLEHNE TNUKBUAOHBIX (OOOPOTHBLIX) aKTMBOB M KPATKOCPOYHbIX 00A3aTENbCTB XapaKTepusyoT
CMOCOBGHOCTb MpeanpuaTUs CBOEBPEMEHHO OTBeYaTb MO CBOMM (OMHAHCOBLIM 0Osi3aTenbCTBaMm. JTOT
BaXHbI Ons nobol opraHusaumm nokasaTtenb — KO3(pUUMEHT TeKyllen NUKBUAHOCTU — BO MHOIOM
3aBUCUT OT oOTpacneBbiX 0cobeHHOCTEN OusHeca. Hwxke npencTaBrneHo, Kak M3MEHANcs 3TOT
KO3hUUMEHT B nocrnegHue rogpl y NpeanpuaTuii oTpacnm n BCex POCCUNCKUX opraHn3aumni.
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-+~ Orpacns OKB3/L 64 Bee opacnm

ObopavynBaeMocTb aKTUBOB

CyLLEeCTBEHHON XapakTepUCTUKON BUAA AESTENIbHOCTU SBMSIETCS MnokasaTenb TOro, kak BbicTpo obbem
BINOXEHHbIX B GU3HEC cpedCTB BO3BpallaeTcs B BuUAe MNONyYeHHOW Bbipydyku. OTHOLLEHVE rOOOBOWA
BbIDYYKM K CTOMMOCTM BCEX aKkTMBOB — 9TO nokasatenb o6opayvBaemocTn aktmeoB. OH He
CBMIETENbLCTBYET O CKOPOCTU UMW pa3Mepe NornydYeHusi NpubkINv, HO OTpaXeHWe OTpacneByto cneunduky,
NoKasbiBAaeT HACKONMbKO MHOIO HYXHO BIIOXUTb B NpeanpusTME CPeaCTB OTHOCUTENBbHO eXerodHo
norny4YaemMon BbIPYYKU.
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-+ Orpacns OKB3/164  ~+ Bee ovpacnn

Kak BngHoO Ha rpacuke, TUNUYHOE NpeanpusaTue, 3aHuMarwmecs BUOAOM esaTenbHoCTN "[eaTensHOCTb
no npefocTaBneHnto MHaAHCOBBIX YCMYr, KPOME YCIyr MO CTPaxoBaHUI0 U MEHCUOHHOMY obecrneyeHuio”,
nomny4atoT BbIPY4Ky, PpaBHyl0O BCEM CBOMM akTuBaM 3a 633 AHsA. B uenom no otpacnsm aToT nokasaTenb
paBeH 153 gHs. ObopayMBaeMoOCTb OYEHb CUIIBHO 3aBUCUT OT XapakTtepa AesaATenbHOCTU, YTO BUOHO, eCcnn
CpaBHUTb 3TOT NokasaTesnb Ans pa3HbiX OTpacren.

duHaHcoBble nokasaTenun otpacnu " [leaTenbHOCTb Mo NpeaoCcTaBneHuio hUHaHCOBbIX YCNYr, KpoMe YCnyr
Mo CTpaxoBaHUIO U NeHcMoHHOMY obecneyeHuto " (OKB3O: 64)

durHaHCcoBbLIE NokasaTenum oTpacnu npeacTaBlieHbl HUXe.

DUHAHCOBLIA NoKAasaTeNns
2012 2013 2014 2015 2016 2017 2018 2019 2020

Nokasatenn dunancosoif yctoiiumeocti

KosdhuumenT asTonommn 014 019 017 0,19 0,21 0,21 0,23 024 0,26
AEHT HUHEHCOBOrD NEEEPU/NE 144 1.21 119 1,19 0,96 0,81 072 0,63 053
Kosdduument mobunsHoctn nmyuiectsa 0,08 0,99 1 1 1 1 1 0,99 0,99

mupenT oBecneuennocTn cobersertemm 06opoTHEIMY 003 007 007 009 0,1 o1t 011 011 012

KosdduumenT manespentoct cobcTsentoro xanurana 093 09 099 099 09 099 09 092 096

MokasaTenu nnaTexecnocobHOCT

KosdhuumeHT Texyliei nMKEMAHOCTI 1,36 142 144 149 1,53 167 1,75 1,83 184

62% 98% B88% 97% 0,8% 2% 1% 04% 91%
9,2% 98% 10,3% 1%  97%
2,3% 41% 47% @ 48% 4%
KoshhMUMEHT NOKPLITMA NPOLEHTOE K yAnare 1,14 115 114 1,15 1,23 122 1,24 141 133

PenTafiensHocts ak

Perirabensrocts cof

Domaoorasua 233 1505 1396 1208 1189 1215 1228 95 837
Mokasatenu obopaunsaemoctyn

O6opaunssenocTs 0fopaTHEX SKTNEOE, & AAX 304 361 380 401 415 478 512 545 633

OfopauneaemocTs 3anacos, & ArEx o 0 0 o 0 0 o 0 0

060paUNESEMOCTS ASBUTOPCKOM 38A0MKEHHOCTH, B AHRX 279 | 148 152 157 154 183 188 213 247

Ofopaunsaemocts axTuses, & Arsx 619 | 544 572 577 577 67 707 775 954
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MNepcnekTnBbl 0OTpacnm

B OTKpbITbIX MCTOYHMKAxX MHopMauMn He oBHapyXeHbl AaHHble (MccrnepoBaHusl, 0630opbl U T.M.) No
nepcrnektMeam otpacnu "[esaTenbHOCTb MO NpefocTaBneHut0 (pMHAHCOBLIX YCMyr, KPOMe Yycnyr Mo
CTpaxoBaHUIO U NeHcnoHHoMy obecneveHmio" (OKBIO: 64).

MecTo oueHnBaemMoro obLlecTBa B oTpacnu

AHanus penTuHra opraHusaumim otpacnu "[eatenbHOCTb NO NPeaoCTaBeEHN0 (PUHAHCOBLIX YCIYr, KpOMe
YCINyr No CTpaxoBaHWO U NeHCMOHHOMY obecneyeruto " (OKB3M: 64) no BenuuyMHe akTMBOB MokKasars, YTo
oueHnBaemoe 06LecTBo 3aHUMaeT 411 MecTo B AaHHOW oTpacnu (CM. Huxe) B MacluTabax cTpaHbl.

®duHaHcoBoe cocToaHMe AO "KanuTanbHblie MIHBeCTULUM"

CpaBHUTENEHBIA aHaNNZ NO AaHHBIM BHC

UemoyHuk:https://www.testfirm.ru.

3HayeHne OCHOBHbLIX MoKasaTenenm oTpacnu no Poccuu U perMoHy, a Tak e nokasaTtenu,
XapakTepusylme geatensHocTs OGLEecTBa, U cpaBHEHWe NokasaTenei ObuiecTBa ¢ nokasaTensmu rno
oTpacsnv B LernoMm, kak no Poccuu, Tak 1 no pervoHy, npeacTaBreHbl HUXe.

€ ¢ @ ww

spark-interfax.ru AO "KAMWTA/IbHBIE MHBECTULIAI® : hedeici LI = B

[«

ecT a - g U I |
OueHKa GHHAHCOBOTO COCTORHMA - 2ctan -
s -]
Mocxaa
Bromesin 8 uewste Gymarn (OKB3[L: 64.99.1)

usasicosan craTweTvia, 2020 rop, x 1000 RUB.

PacueTsie noxasaenw, 2020 rog

“ n : : -

Ucemoynuk: .1 https://www.testfirm.ru/2. http://www.spark-interfax.ru/2. AHanus OueHwuka.

4.5. AHann3 poCCUMNCKOro pbiHKa CIIUAHUA U nornoieHnn (M&A)

O6uwue ceedeHus
Obwue cBegeHUs o gUHaMuKe CAENoK Ha POCCMNCKOM PbiHKE CrnaHUA 1 nornoLeHus B nepuod ¢ 2010 r.
no 2020 r. npencTtaenexbl B Tabn. 24, a Takke Ha puc. 8 - puc. 10.
Tabnuua 24.
O6wue cBeAeHUA O AUHAMUKE CAENOK HA POCCUNCKOM PbIHKE CIIUAHUSA U NOTNOLEeHUs
[OuHamuka cpeaHelt CTOMMOCTU Ha

poccunckom pbiHke AK&M, mnpa.
ponn. CLLA (6e3 yyeTa KpynHeMLwmnx

[AnHamuka caenok Ha pOCCUNCKOM

MHaMMKa cAenokK Ha POCCUNCKOM
pbiHke AK&M no cymme, mnpa. A P

pbiHke AK&M no uucny

ponn. CLUA cAenoK CTouMocTbio oT $1 Mnipa. u
Bblille)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
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[OnHamuka cpeaHen CTOMMOCTU Ha
poccuiickom pbiHke AK&M, mnpa.

[uHaMuKa caenok Ha pOCCUMCKOM

[unHaMuka caenok Ha pocCUMCKOM

Mepuop pbiHke AK&M no cymme, mnpa. IR AKEMIN G MRy ponn. CLLA (6e3 yyeTa KpynHeMLwmnx
ponn. CLLA cAenoK CToMMocTbio oT $1 Mnipa. u
BblilLe)
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30

UcmoyHuk. 1. bBronnemeHu «PbiHOK cnusHul  u  noenoweHuliy. 2. OcpuyuansHelli  calim uHopMayuoHHo2o azeHmcemea AK&M -
http://www.akm.ru/rus/ma/.

120,74

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Mctounmk: UHpopmaLwoHHoe areHTcTso AK&M

Puc. 8. JuHamuka cOesnok Ha pocculickom pbiHke AK&M o cymme
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Werourmk: MHopmaLmoHHoe areHTeTeo AK&M

Puc. 9. fluHamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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Mcrounmi: Midopmaumortoe areHtcTeo AK&M

Puc. 10. JuHamuka cpedHeli cmoumocmu cOeslIku Ha pocculickoM pbiHke AK&M

Kpamkuli 0630p cocmosiHUsi pOCCUUCKO20 pbIHKa crnusiHus u_noanoweHull (M&A) e uroHe u | nonyzoduu
2021 e.

Cymma caenok B utioHe 2021 roga — $2646 mniH.

Yuecno coenok — 51

CpepnHsist ctoumocTb caenkm — $51,9 mnH.

Cymma caenok B nepsom nonyroammn 2021 roga — $17,169 mnpga.
Yucno coenok — 294

CpepnHsiss ctoumocTb caenkm — $58,4 mMnH.

(3a BbIMETOM KpynHenwmx — $38,6 MiH.)

OcHo8Hble mpeHObI (8038pauIaemcess UHMePEC K KPYHbIM KOMIaHUSIM).

B | nonyrognn 2021 roga Temnbl pocTa pblHka M&A samegnunuck. CymmapHasi CTOMUMOCTb CAErNoK
AHBaps-UOHA Bbipocna Ha 16,5%Mn0 cpaBHEHWUO C aHanorM4yHbIM NEPMOAOM NPOLUSIOro roga, AOCTUrHYB
$17,17 mnpa. npotus $14,74 mnpa. ronom paHee. 3a 3T0T nepuop, 3adUKCMpoBaHo 294 TpaH3akLuM— Ha
38,7% 6onbwe, yem B | nonyrogun 2020 roga (168 coenok). B pybnesBom BbipaKeHUU CyMMa CAENoK
Bblpocna 3ameTHee — Ha 20,4% po 1279,5 mnpa. py6. ¢ 1062,6 mnpg. py6. rogom paHee. 3TO CBA3aHO C
nageHnem Kypca pyonsi.

OpHako caenok ctoMmocTbio Gonee $1 mMnpa. B oTY4eTHOM nepuode Obino 3aknoveHo Gonblie, Yem B
NpoLLnoM rogy — 4eTblpe nNpoTuB Tpex. KpynHenwen caenkon nepsoro nonyroavst 2021 ropa ctana
sHBapckaa nokynka Citrix Systems IT komnaHunWrike, paspaboTtumka nnatopMbl Al COBMECTHOM
paboTbl, y AHapes ®unesa u doHaa Vista Equity Partners 3a $2,25 mnpa. (cMm. B Bbinyckax GronneTeHst
Ne275-276). Bropoe mMecTo 3aHsna npogaxa B Mae Ha KOHKYPCHbIX Toprax mMMmyliectBa «AHTUMNUHCKOrO
HedTenepepabaTbiBatoLLero 3aBoga», kotopoe npuobpeno OO0 «PycuHBecT» AHatonua AGMoHCcKoro 3a
$1,51 mnpao. Ha TpeTbem okasanacb MapTOBckasi Mokyrka «TpyGHOM MeTanmnypriuyeckon KomnaHuein»
CBOero KoHkypeHTta — rpynnbl UTMN3 — y Anekces Komaposa 3a $1,11 mMnpa. 3ambikaeT 4eTBepky
MUNNMapAHbIX COAEenokK Mmavickas npogaxa Onerom Tkadom u Brnagumupom Y3yHOM KpymHEnwero
POCCUICKOro uM3gaTtenbcTBa y4vyebHom nuTtepatypbl «[lpocBelleHMe» KOHCOpPLMYMY W3 TOCKOMMaHWUN,
BkrovatoLemy CoepbaHk, PPN n «BOB.Po®», 3a $1,1 mnpa.

OpgHako B LEenoM akTMBbl NpoaorkalT nagate B ueHe. CpedHsis CTOMMOCTb CAENOK (3a BblMETOM
KpYMHeMnLLInX) cHuaunacb Ha 6,4%B rogoBom cpaBHeHun o $38,6 mMnH. no cpaBHeHuo ¢ $41,3 MnH. B
sHBape-utoHe 2020 roga.

JomnHMpyloLLYy0 ponb B SSHBape-utoHe NPOAOITKaNu urpate akTUBbl B CTPOUTENBCTBE U AEBENONMEHTe —
44,6% oT obulero 4nMcna caenok CocTosnucb B 3Ton oTpacnu. lNMpuyem Mbl nonaraem, 4YTto Cnpoc Ha
noaobHble akTMBbl CHWXaTbCA He BydeT, HeCMOTPS Ha cokpaleHne 06bemMoB TpaH3akumn. MpuyvH Ans
3TOr0 [OCTATOMHO MHOro, B TOM 4MCME€ MNEpPEBOS >KUMULLHOIO CTPOMTENbCTBA Ha MNPOEKTHOE
PUHaAHCUpoBaHME, KOTOPOE NMOCTENEHHO BbITECHSET cnabbix UrPOKOB C pbiHKa. OxunaaeTca NPoaosiKeHue
KOHCONMMAAUUN aKTMBOB Ha CTPOUTESNIbHOM pbIHKE, XOTS CTOMMOCTb KyMSfeHHbIX npeanpuatun byget
JelleBeTb M ganee.

OpHako obwwun TpeHa, kak B Poccun, Tak n 3a pybexom, nosutmeBeH ans pbiHka M&A. B mupoBon
3KOHOMUKE, COrnacHo pesynbrtaTtam uccnegoBaHus PwC, B nepsom nonyrogum 2021 roga 6bin
3adMKCUPOBaH PEKOpPAHbIA YPOBEHb CAENOK — KaK MO KONMUYECTBY, Tak 1 Mo 06bemy. B yacTHocTH, Gbin
MocTaBfieH MUPOBOW peKkopd Mo pocTy obbema CAernok — TeMnbl pocTa MpeBbicUM Mokasatenb B $1
TPSH. 3a KBapTan B TedeHue nocnegHmx 12 mecsues. BaxHbIM kaTannsaTtopoM 3TUX cobbITUIM cTan NpuUTok
Ha PbIHOK HOBbIX KanutanoB, BO MHOroM OOYCMOBMEHHbIN akTUBHOCTbI0 SPAC-koMnaHunl, paBHO Kak u
WHBECTULMSIMU CO CTOPOHbl PE-POHAOB M KOMMA@HWA KOPMNopaTMBHOrO cektopa, B 0COBEeHHOCTU
HanpaBfeHHbIX B OpraHn3auumn CeKTopa TEXHOIOTUN.
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YTo KacaeTcsi POCCUMIACKOrO pbIHKA, TO OH HECKONbKO OTCTaeT OT MUPOBOrO, OAHaKO 34eCb Mbl Takke
MOXEM OXuAaTb POCTa Yncna KpyrnHbIX CAENOK B Gnvxanwem byayuwem. Tak, no COBCTBEHHbIM AaHHbIM
KOMMNaHui, B Gnvkanwme nonroga-rog oxugaercs 3aBeplleHme okorio 30 CAenok CTOMMOCTbIO Bbllle
$100 mnH. (cMm. Tabnuuy 3). B ocHOBHOM 3TO CTpouTernbHbIE aKTVBLI, TAKKe OXWAAeTCH POCT yucna
KPYMHbIX COEMNOK B TOProBrie, 3NIEKTPO3HEpreTMke N TeNeKOMMyHMKaUnsX.

Mpn aTOM poccunckmne KoMnaHum Takke cMmoryT ucnosnedoBaTb SPAC, 4To6bl NpuobpecTy HOBLIE aKTUBbLI U
BbINTW Ha 3apybexHble nnowanku, 1 3ToT TpeHa byaeT Tonbko ycunueatbed. K npumepy, o OaHHbIM
Komnccun no ueHHbim Oymaram m Oupxam CLUA (SEC), B siHBape-mapte 2021 roga «AHOEKC»
nHeectmposan $131,2 mMnH. B Heckonbko IPO, npoBedeHHbLIX C NpUBNeYeHneM crneumnanbHbIX KoMnaHuii
SPAC. HebGonbluyto YyacTb MHBECTUUMNIA «SAHOEeKCe» MoHeTusupoBarn, npoaae akuum SPAC Ha $6,1 mnH.
Mpn 3TOM KOMNAHWUS HE cTana packpbiBaTb, B kakue nmeHHO SPAC-nNpoekTbl OHa BNoXunach.

A no coobuweHutio Forbes, GaleHHas komnaHust «BepTukanb» u «[lepBasi GaleHHass KOMMaHWNAY,
npuHagnexaiwas «Mera®oHy», nnaHupytoT nposectu IPO Ha Nasdaq yepes SPAC Meana TaBpuHa
Kismet Acquisition Two. baweHHble komnaHum ByaoyT obbeauHeHbl, 1 B pesyneTtate caenkn «Mera®oH»
nony4ut okono 50 mnpa. py6. Yyactne B coenke SPAC, koTopasi LOMmMKHA COCTOATLCS B ceHTAOpe 2021
roga, no3BOonMT KOMMaHWM cTatb Ny6InYHOMN.

Mo AaHHBIM OTKPbITLIX UCTOYHUKOB, TaBpWH Ha AaHHbIA MOMeHT BnageeT Tpemsa SPAC. Nepebii — Kismet
Acquisition One — ye AOroBOpuUIica O CrnusiHuKM ¢ paspaboTtynkom mrp Nexters u Bbixoge KOMNaHuWM Ha
oupxy Nasdaq. Coenky nnaHupyeTtcs 3akpbiTb 40 koHua Il kBapTana. o TpeTbel KOMMaHUM rnoka HeT
MHopMaLMiA O rOTOBALLUXCS cOerKax.

IOna BHegpeHua SPAC B poccuickne SKOHOMMYECKME peanuu MNpoBOAATCA W 3aKOHOAATEesbHble
nameHeHus. Kak cnegyet us npoekta «[OpOXHOW kapTbl MO (POPMMPOBAHMIO U Pa3BUTUIO MEXaHU3MOB
WHBECTULMOHHOIO pa3sutust POy, aTa koHuenuua MoxeT ObiTb BNMCaHa B POCCUMICKOE 3aKOHOOATENbCTBO
B IV kBaptane 2022 roga. B gokymeHTe ykasaHO, 4TO uHBecTMpoBaHne B SPAC-koMnaHum MOXeT
paboTaTb NO criegytoLlern cxeme: Ha Bupxke ByaeT 3anonNHATLCS KHUra 3asiBOK, a 3aTeM MHBECTOPbI ByayT
NoKynaTb TOKEHbl TEX UMW MHbIX NMPOEKTOB Yepe3 KpayauHBECTUHroBble nnatdopmbl. 3ateM cobpaHHbie
cpenctea OyaoyT MHBECTMPOBATLCA B akUMU MEPCNEKTUBHBLIX KOoMMaHui. Onpenensatb NepcrnekTMBHOCTb
OyaeT opurmHaTop — COrnacHO AOKYMEHTY, UM BbICTyNnaeT YCheLlHbI UHBECTOP C AENOBOW penyTauunen.
Ona nogobHoro MexaHuama npegnonaraeTca co3gaTth npaBwuna, KoTopble OyaoyT perynvpoBatb
KBanudukaumio MHBECTOPOB, MakCMMaribHYld CTOMMOCTb ogHoM akumm SPAC-koMnaHumM U Cpok ee
OesATenbHOCTH.

Takum 06pa3oM, C BHegpeHMEM [aHHOW npouedypbl €CcTb CMbICI OXuaaTb [anbHenwero pocra
Meracgenok Ha POCCUWCKOM pblHKE, B OCODEHHOCTM B TEXHOMOMMYECKM 3Hauumblix oTpacnsax — IT,
TEeNneKOMMYHVKaLUUsIX, SHEPreTUKE, TOYHOM MaLUMHOCTPOEHUUN U T.4.

lMepBoe MecTO B penTUHre oTtpacnen B nepsom nonyrogum 2021 roga 3aHANM MHMOPMaLVNOHHbIE
TexHonorumn (IT)c 29 TpaH3akumsiMu Ha obuyto cymmy $3,75 mnpa., Torga kak B aHanorMYHoM nepuope
2020 roga B oTpacnu 6bino 3akmodeHo 10 coenok Ha $3,05 mnpa. Oons otpacnu coctasuna 21,8%
obbema pblHKa. KpynHenwen coenkon B oTpaciv M KpynHEWWen 3a Bce Monyroame crana siHBapckas
nokynka Citrix Systems |IT komnanun Wrike, paspabotyvka nnaTtopmbl Ans COBMECTHOW paboTbl, Y
npeablgywnx nagenoues — CEO u ocHoBaTens Angpes dunesa n cdoHpga Vista Equity Partners 3a
$2,25 mnpa.

Ha BTOpoe MecTo no utoram nonyrogust NOgHANOChL CTPOUTENbLCTBO M AesernonmMeHTco 131 coenkonm Ha
obuwyto cymmy $3,07 mnpa., yto Ha 11% Hwxke pesynbTaTa siHBaps-uoHs 2020 roga ($3,45 mnpa.).
OpgHako uucno TpaH3akumi npu atoM yeenuumnocb Ao 131, Ha 30% npeBbiCMB MNPOLUNOTrOAHWIA
nokasatenb (101). Mo uucny cgenok oTpacnb 3aHumaeT 44,6%, a no obbemy — 17,9% pblHKa.
KpynHenwen caenkon nepuoga crtano npuobpeterHve xonguHrom «UHTep PAO» 11-Tm cTpouTenbHo-
WHXXVHUPWHIOBBIX KOMMaHun, paboTalwmx B cdepe 3MNeKTPO3IHEPreTUkN W >KUIULLHO-KOMMYHAaIbHOMO
xo3gaicTBa, 3a $505,5 mMnH.

TpeTbe MECTO B peWTUHre oTpacnen 3a siHeapb-utoHb 2021 roga 3aHsn TOKc 10 coenkamm Ha cymmy
$2,83 mnpa. (16,5% obbema pbiHka) — 3710 Ha 40,4% Bbille CTOMMOCTM 4 TpaH3aKUMii aHanorMyHoro
nepvoga npowroro roga ($2,02 mnpa.). KpynHeiiwein caenko nepuofa crana npofaxa Ha KOHKYPCHbIX
Toprax uMyLectea «AHTUNUHCKOIo HedbTenepepabaTbiBaloLLEro 3aBoAa», KOTopoe BbIKynuIl «PycuHBecT»
AHaTonusa A6noHckoro 3a $1506,6 mnH. (Ne279). 3To BTOpasi No BeNMYuHe caernka nonyroaus.

Ha yeTBepToe MecTo no utoram nonyrogus Bbiwna ToproBnsa(gons poiHka — 10,5%) ¢ 24 coenkammn Ha
cymmy $1,81 Mnipa., Toraa kak B sHBape-uioHe NPOLLNOro rofa 6bino 3aknioyeHo 15 TpaHsakuuii Ha $674,7
MrH. KpynHenwen cpenkow crana Hadvatas euwe B mapTe 2019 roga nokynka doHgom Mwuxavna
dpuamaHa LetterOne ncnaHckoii ceTn cynepmapkeToB Dia 3a $847,8 mnH. Coenka 3aHsina 5 mecto cpeam
KpYMHEenLwmx.

Ha nstom mecTe no peaynbTatam nosnyrogusi okasanack Metannyprus ¢ 4 coenkamu Ha $1,21 mnpa. (7%
pblHKa), Toraa kak B siHBape-utoHe 2020 roga B oTpacny cocTosanocb 3 TpaHsakuuv Ha $124,9 MmnH.
KpynHewnwien caenkon crana nokynka «TpybHoOW meTannypruieckon KOMMaHuen» CBOEro KOHKYpPEeHTa,
rpynnbl YTM3, y nx ocHoBHOro akuuoHepa Anekcest Komapoea. CToumocTb caenku coctaBuna $1112,3
MITH., OHa 3aHsaMna TpeTbe MECTO Mo 00bEMY 3a Nonyroave.
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Crout YNOMAHYTb, YTO B NepBOM noJyrogmn 2021 roga He 3aknto4vanocb COenoK B Takux oTpacnax, Kak
nlerkasa rnpomMbILLIEHHOCTb, CTpaxoBaHue 1 npoyne npomn3soacTea.

Mo cymme caenok Mo yucny caenok

uT B CTpouTensCTeo U

[DeBENONMEeHT
W CTPOUTENLCTBO U uT
[AeBenonMeHT

mT3K ® Toproans

W OuHaHCoBbIE
MHCTUTYTBI
= CenbCroe X03ANCTBO

m Toproens

® Mertannyprus
u [ipyrve

® [pyrve

WeTounuk: HdopmaymorHoe arentcTso AK&M

CpeaHsst CTOMMOCTb CAENOoK B OoTpacnsx B nepeon nonosuHe 2021 roga MeHsinacb pasHoHanpasieHHo. B
HEKOTOpPbIX OTpacnsix KoMnaHuu nogopoxanun. OcobeHHO 3aMeTHO MOAHANUChL LEeHbl B TOprosne,
(PMHaAHCOBLIX WHCTUTYTaX, CENbCKOM XO3\WCTBE — B OTpacnsx, rge Cnpoc Ha akTuBbl pacTeT. 3ato
CYLLECTBEHHO CHM3WNAcCb CpefHAs CTOMMOCTb Ccaenkm B Tex oTpacnsax, roe M&A-akTMBHOCTb
nepekntoyaeTcs Ha bonee mernkue aktuebl, — B IT, ycnyrax, ctpoutenscTse u gesenonMeHte. OcobeHHo
CUMbHO ynana CTOMMOCTb akTMBOB B MaLLMHOCTPOEHUN — Bonee Yyem B 4 pa3sa.

Yucrno oTpacnew, BowWweALWMX B CTaTUCTUKY MO CPeAHEN CTOMMOCTY COeSKW, 3aMeTHO Bo3pocro: bonee 11
CAENOoK ObINO 3aKMYeHo B CEMWU OTpacnsax, TOrda Kak B MPOLUNIOM rogy B CTATUCTMKY BOLLSIO BCETrO
yeTblpe oTpacnu.

[aHHble 0 0Tpacne30|7| cerMeHTauunmn pbiHKa CrnmaHna n nornoweHna npeacraBneHa Ha puc. 11.

“ T .
$mnn obveme uncne
ToK
T 7 26,7%

7254 274% 98%
701 11.8%

@w NN o oo

CTpouTensCTeo 1 AeBenonMeHT 4850 184% 431%
Tpascnopt 290 11,0% 39%

Toproana 1031 39% 59%

M mm 89,1 34% 1 20%
Csssb 792 3.0% 2 39%

MauwmHocTpoetue 701 26% 3 59%
DuHAHCOBbIE MHCTUTYTBI 636 24% 2 39%
[loBbida nonestHbix MCKONaembix 15 06% 1 2,0%
OnexTpoaHepreTuka 6.7 03% 1 2,0%

Yenyru 62 02% 1 20%

Cenbcroe X03RHCTBO 31 0,1% 1 20%

CMH 16 0.1% 1 20%

Wroro: 2646 100,0% 51 100,0%

WcToussn: Uncdhopuaymonsioe arewTcTso AKSM
Puc. 11. ,anHble o ompac.neeofl cea2MeHmMauuu pbiHKa CriussiHUsi u noasioweHusi

Bbigodhbi:

B | nonyzoduu 2021 20da memnbl pocma pbiHka M&A 3amednunucs. CymMmapHass cmoumMocms COEsIoK
sIHBapsi-UIOHS ebipocna Ha 16,5% o cpasHeHuto ¢ aHano2uYHbIM MepuodoM rpowsioeo 2o0a, 0ocmuaHy8
$17,17 mnpd. npomus $14,74 mnpd. 2000m paHee. 3a amom nepuod 3aguxkcuposaHo 294 mpaH3akuyuu —
Ha 38,7% 6onbwe, yem 8 | momyzoduu 2020 2o0a (168 cOenok). B pybrnegsom ebipaxeHuu cymma cOesiok
8bipocria 3amemHee — Ha 20,4% 0o 1279,5 mnpd. pyb. ¢ 1062,6 mnpd. pyb. 200oMm paHee. Omo cesi3aHO

¢ nadeHuem Kypca pybris.
Uemouruk: http://www.akm.ru/rus/ma/ (6ronnemens Ne 280, 2021 2.).

4.6. AHanu3 6upxeBbIX CAeNoK (KOTUPOBOK)

[aHHbI aHann3 Npon3BOAUIICS Ha OCHOBE AaHHbIX ToproB MockoBckon 6upxun (obpasoBaHa B gekabpe
2011 ropa B pesynbTaTe CAMSHUS AOBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

Ha doHA0BOM pbIHKE OTCYTCTBYIOT OUpkeBble caenku (KOTUPOBKM) C akKLUSIMU OLIEHMBAEMOIO 3MUTEHTA.

B pesynbtate aHanusa utoroB ToproB Ha MockoBckon 6upxe (http://moex.com/) He oOHapyXeHo
nHcopmaumm o caenkax (KOTMpPoBKax) C akLMsAMU KOMNaHWIA, CXOXUX NO CTPYKType 1 MacTaby 6usHeca ¢
OLEHMBAEMON KOMMaHWEW, C yKka3aHMEM HauMEeHOBaHWS KOMMaHWWA, OCHOBHbIX NMapaMeTpoB COENKN U
XapaKTepPUCTUK (KONUYECTBEHHBIX U KAYECTBEHHbLIX NokasaTtenen) KOMNaHui Ha MOMEHT COENKMU.

4.7. AHanNu3 BHeEOMpPXEBbIX CAENOK

[aHHbIN aHanu3 Npon3BOAMNCS Ha OCHoBe AaHHbiXx 6asbl caenok M&A BronneteHs "PbIHOK CinsaHUn n
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nornoLeHmn" nHdopmMaLmoHHoro areHTcTBa « AK&M» (http://www.akm.ru/).

B naHHoii 6a3e caenok He oBHapyxeHa MHOPMaUMs O KOHKPETHbIX caerkax Ha BHEGUPKEBOM pbIHKE C
akuMsMU (DOMSIMU) UMM KOMMaHWSIMU, CXOXWX MO CTPYKType U MacwTtaby 6GusHeca C OLEHVMBaeMOM
KOMNaHWewn, C ykasaHMem HaMMeHOBaHWsi KOMMaHWIM, OCHOBHbIX MapamMeTpoB COENKU U XapaKTepUCTUK
(KONMYECTBEHHLIX U KAYECTBEHHBIX NMoKa3aTeneit) KOMNaHUiA Ha MOMEHT CAEMKM.

Bbigodhbi:

1. B 1 nonyeoduu 2021 2. soccmaHo8rieHUe 3KOHOMUKU rpodosmkunock. [lpu amom paspbige ¢
donaHOeMUUlHbIM yposHeM cokpamusicsi 00 - 0,3%. OcHosHyro noddepxxky BBl okasbisatom Hecbipbegble
ompacnu — ceflbCKoe x03aUcmeo, cmpoumeribecmeo, obpabameigarowjasi npomMbiuiieHHocms. 1o ouyeHke,
8 yKasaHHbIX 0mpacrisx 6bifnycKk 8 Mae rpesabicusl dornaHOeMuliHbIl ypoeeHb 8 cpedHem Ha 3%.
lpodomkunock soccmaHosieHue 2py3oobopoma mpaHcrnopma, HecMompsi Ha coepxxusaroujee 8rusHuUe
€O cmMopoHbI obkisarouyux ompacred.

2. B mae 2021 200a o6bembi pbiHka M&A ¢ nopozom $1 MriH. 3aMemHo 803pOCAU POMUE aHarno02u4yHo20
nepuoda npowrioeo 2o00a. CymmapHasi cmoumocmb cOesloK yeenuyunacb 8 4,3 pasa no cpasHeHuUK ¢
maem 2020 200a, cocmasug $4,84 mnpd. npomus $1,12 mnpd. 2odom paHee. Konudecmeo mpaH3akyull
makxe ebipocno: 8 mae 2021 2o0a cocmosisiock 43 clesniku, a 2000m paHee — 32 (+34,4%). U3-3a
nadeHusi Kypca pybrisi 8 pybrieeom 8bipaxeHuu cymMma COesioK Om4yemHo20 repuoda yeesudurnach
cyuwiecmeeHHee — 8 4,5 pasa 0o 356,24 mnpd. pyb. ¢ 78,89 mnpd. pyb. 3a mal rpouwsioeo 2oda.

3. Ha ¢oHOo8oM pbiHKE omcymcmeyrom bupxeeblie COeslkU (KOmUPOBKU) C aKyusMu OUeHU8aeMo20
amMumeHma.

B pesynbsmame aHanusza umoeoe mopeos Ha Mockoseckol 6upxe (http://moex.com/) He 0bHapyxeHo
UHopMayuu o clernikax (Komuposkax) C aKUuusiMu KOMMaHul, CXOXUX MO cmpykmype u macwmaby
busHeca ¢ oyeHusaemoUl KoMraHuel, C yKa3aHueM HauMeHO8aHUS KOMaHUl, OCHOBHbIX rnapamempos
cOerniku U xapakmepucmuk (KONU4eCmeeHHbIX U Ka4eCmeeHHbIX rnokasamersel) KoMrnaHul Ha MOMEHmM
coersku.

4. B docmyrHbIX UCMOYHUKaxX He ObHapyxeHa UHQOopMauusi 0 KOHKPemHbIX cOesikax Ha 8HebUpKesom
PpbIHKe C akyusmu (OorfiaMu) unu  KOMMAaHUsIMU, CXOXUX [0 cmpykmype u macwmaby bu3Hec ¢
oueHusaemoli KomraHuel, C yKka3aHueM HauMeHO8aHUsi KOMraHUul, OCHOBHbIX rnapamempos cOenku u
Xapakmepucmuk (KOslu4ecmeeHHbIX U Ka4eCmeeHHbIX Mokasamersiel) KoMnaHul Ha MOMEeHmM COesIKU.

5. B pesynbmame npogedeHHO20 aHaslu3a pbiHKka 06beKma OUeHKU He 8bisi8/1IeHbl 0aHHbIe 1-20 YposHs u
2-20 YpoeHs 05151 oueHKU 0bbekma oueHku no MexdyHapodHomy cmaHlapmy huHaHco80U omyemHocmu
(IFRS) 13 «QueHka cripasednueol cmoumocmuy, 8 4Yacmu HabnwodaeMbix KOMUpPOBOK (COesoK) u
8Hebupxxesbix cOeslok ¢ dosisIMuU oueHugsaemozo QObuiecmea U aHaslo2UYHbIX KOMMaHul, CXOXUX O
cmpykmype u macwmaby 6usHeca.
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V. METOOONOIrMs OUEHKA

5.1. O6bwme nonoxeHus

B cooTtBeTcTBUM C TpeboBaHusMm PedepansHoro ctaHgapTa oueHkn «ObLwme NoOHATUSA OLEeHKU, noaxoabl
n TpeboaHma k npoBedeHuto oueHkn (PCO Ne 1)», yTBepxaeHHoro [lpukasom MwuHUCTepcTBa
3KOHOMMYecKoro passutus Poccuinckon depepaunn (MuHakoHompassutus Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM MOAXOA4AMM, UCMOMb3yEMbIMU NMPU NPOBEAEHUN OLIEHKUN, SABNSAOTCHA CPABHUTESbHbIN,
[OXOAHbIN N 3aTPaTHbIN.

B cooTtBeTCcTBMM C nonoxeHusamu MexagyHapogHoro cTaHgapta ¢uHaHcoBow oTtdeTHocTu (IFRS) 13
«OueHka cnpaBeanvMBoM CTOUMOCTU» OCHOBHbIMW MOAXOL4AMU K OLEHKE SABMSTCA PbIHOYHBIA, JOXOAHbLIN
M 3aTpaTtHbIn nogxogbl. B uenom obwme nogxodbl K OLEHKE B YKa3aHHbIX CTaHAapTax He npoTuBopevaT
Apyr opyry.

5.2. O6Lwme NOHATUA OLIEHKHN

B cooTtBeTcTBUM C TpeboBaHnsMmn PeaepanbHOro ctaHgapTa oueHkn «Obume NOHATUS OLEHKM, noaxoabl
n TpeboBaHusa k npoegeHuto oueHkn (PCO Ne 1)» K 0OBbEKTY OLEHKM OTHOCATCA OOBEKTbI FPpaXXdaHCKMX
npae, B OTHOLLEHMWN KOTOPbIX 3akoHoAaTenbcTBOM Poccuickon Pefepaumm ycTaHoBrEHa BO3MOXHOCTb MX
y4yacTusi B rpaxgaHckom obopoTe.

BusHec —cornacHo TpeboBaHmam degepanbHoro craHgapTta oueHkm « OueHka 6msHeca (PCO Ne 8)» nop
OM3HECOM MOHMMAaeTCs MpeanpuHUMaTenbckasl OesTeNnbHOCTb OpraHuM3auuu, HanpaBlieHHas Ha
N3BneYeHne 3KOHOMUYECKMX BbIrOA.

LleHa — 3TO AeHexHast cymma, 3anpalvBaemasi, npegnaraemasi unu ynnadyvMBaemasi y4acTHUKamMu B
pe3ynbTaTe COBEPLUEHHOW UMW NpegnonaraemMon caenku.

CToMMocTb 06beKTa OLeHKU — 3TO Hanboree BeEpOsiTHAs pacyeTHas BENWYMHa, onpeaeneHHas Ha aaty
OLEHKM B COOTBETCTBUM C BbIOpPaHHbIM BWOOM CTOMMOCTW corfacHo TpeboBaHusam PegepanbHOro
cTaHgapTa oueHku «Lenb oueHkn n Buasl ctonmoctu (PCO Ne 2)».

CnpaBepnuBas CTOMMOCTb - LieHa, koTopas Obina Obl nomnyyeHa npy Npogaxe akTmuBa wnu ynnadeHa
npu nepegjade obs3aTenbcTBa MNpuW NpoBeeHMM onepaumm Ha [0OpOBONbHOM OCHOBE MeXAay
yyacTHMKaMu pblHKa Ha pgaTy oueHkn (MexgyHapogHbii cTaHgapT ¢uHaHcoBon oTtveTHOCTU(IFRS)
13«OueHka crnpaBeannBoOM CTOUMOCTUY).

CtoumocTb Gu3Heca — cornacHo TpeboBaHuam depepanbHoOro crtaHgaprta oueHku «OueHka BusHeca
(PCO Ne 8)»aTo Hambornee BeposATHas pacyeTHas BenuuMHa, SBMSAIOWASCA AEHEXHbIM BblpaXKEHUEM
3KOHOMUYECKUX BbIFO4 OT NpeanpuHUMaTenbCKon edTeNbHOCTb OpraHu3aunm.

WToroBas BenuumMHa CTOMMOCTU — CTOMMOCTb OObEKTa OLEHKW, paccyuTaHHas npu MCNoNb3oBaHUM
MoaxodoB K oOueHke W 06OCHOBaAHHOTO OLEHLUMKOM corflacoBaHus (0600LeHus) pesynbTartos,
NOMy4YeHHbIX B paMKax NPUMEHEHNS pasnNnyHbiX NoAX040B K OLEHKeE.

Moaxon Kk oueHKe — 3TO COBOKYNHOCTb METOAOB OLeHKU, 06beanHeHHbIX obLeln meTogonornen. Meton
npoBedeHns1 OLEHKN 0OBbeKkTa OLEHKM — 3TO MocneaoBaTenbHOCTb Mpoueayp, No3Bonslwas Ha OCHOBe
CyLLeCTBEHHOW ANA AaHHOro MetoAa MHdopmauun onpegenvTb CTOMMOCTb OObekTa OLUEHKU B pamkax
OOHOr0 M3 NOAXOA0B K OLIEHKE.

[aTa onpeneneHus CTOMMOCTA OOGbeKTa OLEHKU (AaTta npoBeAeHUA OLEeHKWU, AaTa OUEeHKU) — 3To
Aarta, no COCTOSHMIO Ha KOTOPYHO onpeAerieHa CTOMMOCTb O6beKkTa OLEHKU.

MHdopmauma o cobbiTusx, npousolleawnx nocrie AaTbl OLeHKW, MoxeT OblTb ucrnonb3oBaHa AOnd
onpefeneHns CTOMMOCTU OBObeKkTa OLEHKW TOMbKO ANs NOATBEPXAEHWS TEeHAEHUMNA, CNOXUBLUMXCA Ha
AaTy oueHKKW, B TOM crny4vae, korga Takas MHopmaunst COOTBETCTBYET CNOXMBLLUMMCH OXUOAHUAM pblHKA
Ha AaTy OLEHKM.

[onyweHne — npegnonoxeHwe, nNpuUHMMaeMoe Kak BepHOe U Kacawlleecs ¢akToB, YCrOBUWA WK
06CTOATENBLCTB, CBA3AHHBLIX C OOBEKTOM OLEHKM unyM noaxogamu K OLEeHKe, KoTopble He TpebytoT
NPOBEPKUN OLIEHLLIMKOM B NPOLIECCE OLEHKM.

O6beKkT-aHanor — O6bEKT, CXOAHbIN OOBEKTY OLIEHKM MO OCHOBHbIM 9KOHOMWYECKUM, MaTepuanbHbIM,
TEXHUYECKUM U APYrMM XapakTepucTmkam, onpeaensiowmm ero CTOMMOCTb.
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5.3. O6Liee onucaHue NoaxoA0B U METOAOB OLIEHKU

5.3.1.06liee onucaHue noAXoAOB M METOAOB OLIEHKM B COOTBETCTBMU C MOJNIOXEHUAMU

MexayHapogHoro ctaHgapTa duHaHcoBon otyeTHocTM (IFRS) 13 «OueHka cnpaBeanuBon
CTOMMOCTU»

3ampamHbiti 100x00d. 3aTpaTHbI MOAXOA4 K OLEHKe — 3TO MOAXOA, MPWU KOTOPOM OTpaXKaeTcs CymMMma,
KoTopas noTpeboBanack Obl B HACTOSALLMIA MOMEHT ANs 3aMeHbl MPON3BOAUTENBHOW CNOCOGHOCTUN akTUBa
(4acTo Ha3bIBAEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNs).

C To4KkM 3peHust NpofaBLa Kak y4acTHUKA pbiHKa LeHa, koTopas bbina 6bl nonyyeHa 3a akTvMB, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKyMnaTesb KakK Y4acTHMK pblHKA 3annaTuT, 4Tobbl npuobpectu nnm nocTpouTb
3amMellalwmii aktue, obnagarowmii ConocTaBMMON MOMb30N, C Yy4ETOM MoOparnbHOro mMsHoca. lMpuunHa
3TOro 3aKrn4aeTcs B TOM, YTO MOKynaTesb Kak y4acTHUK pbiHKa He 3annatun Obl 3a akTus cymmy 6onblue,
4YyeM CyMMa, 3a KOTOpPyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENBLHYD CMOCOBGHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BKMOYaeT B cebsi humanmdeckoe yxyaleHue, yHKUMOHANbHOE (TEXHOTOrM4eckoe)
ycTapeBaHMe N 3KOHOMMYECKOE (BHELUHEE) ycTapeBaHue, 1 ABnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B LieNsx NogroToBkM U npeactaBneHns oMHaHCOBOW OTYETHOCTM (pacnpefeneHne UCcTopuyecKkom
CTOMMOCTW) WIM HanoroBbIX LEensx (MCrnofnb3oBaHMe OnpenerieHHbIX CPOKOB MofesHon cryxbbl). Bo
MHOIMMX Cry4Yasix MeTof TeKyliel CTOMMOCTU 3aMeLLeHMsI MUCMONb3yeTcs Afsl OLEHKM CrnpaBeanMBoin
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpbIE NCMOMb3YOTCSA B KOMOBMHaUuM ¢ ApYyruMn akTuBamu uUnm ¢
OPYrMMU akTMBamMm 1 06s3aTensCcTBaMu.

PbIHOYHBIN _100x00. PBLIHOYHBIA MOAXOA K OLEHKe — 3TO Moaxofd, NMpW KOTOPOM WCMONb3YTCHA LieHbl U
apyras ymecTHas WHopMauus, reHepupyemasi PbIHOYHbIMK OnepauusaMi C  WUAEHTUYHBIMU UMK
COMOCTaBUMMbIMU (TO €CTb aHanorMyHbiMU) akTUBamu, o06A3aTenbCTBaMuM WIU TPYNMNOA aKTUBOB WU
0653aTenbCTB, Takol kak GUsHec.

B mMeToaax oLeHKU, COBMECTUMBIX C PbIHOYHBIM MOAXOAO0M, YacTO UCMOMb3YTCA PbIHOYHLIE MHOXUTENMU,
BO3HMKAIOLLIME W3 KOMMSIEKTa COMOCTaBMMbIX Mokasatenel. MHOXUTENW MOryT HaxOAuTbCs B OOHMX
avanasoHax C JApYyrMM MHOXWUTENEeM MO KaxOoMy CcorocTaBuMoMy nokasaTemno. [Onsa  BbiGopa
Hagnexallero MHOXWUTENsA U3 auanasoHa TpebyeTca UCMonb3oBaTb CYXOEHUE C Y4eTOM KayeCTBEHHbIX U
KONUYECTBEHHbIX (PAaKTOPOB, CNeLUdUIECKUX AN OLEHKN.

MeToabl OLEHKM, COBMECTUMbIE C PbIHOYHBIM MOAXOAOM, BKMOYaKT MaTpuUyHOe LeHoobpasoBaHue.
MaTpuyHoe uUeHooGpa3oBaHMe — 3TO MaTemMaTUYeCKUin METO, MCMOoSb3yeMblii NMPeMMyLLECTBEHHO ASls
OLEHKM HEKOTOpbIX BMAOB (OUHAHCOBLIX WMHCTPYMEHTOB, TakMX Kak [OnroBble LeHHble 6ymaru, He
OCHOBbIBasICb NLLb Ha KOTUPYEMbIX LieHaxX Ha onpedenieHHble LeHHble Bymaru, a ckopee Ha OTHOLUEHUN
LieHHBIX Bymar K gpyrum KOTUpyeMbIM LEHHBIM Gymaram, UCMosb3yeMbIM Kak OpUEHTUP.

LoxodHbIl n1odxod. [loxoaHbI NoAX0o K OLEHKe — 3TO noaxon, Npu Kotopom byayuime cyMmmbl (Hanpumep,
NMOTOKM AEHEXHbIX CPEACTB UMM 40X04bl U pacxodbl) NPeobpa3oBbLIBAOTCA B €AMHYH0 CYMMY Ha TEKYLLMI
MOMEHT (TO €eCTb AMCKOHTUPOBaHHYH0). Mpn ncnonb3oBaHUM SOXOLHOrO MOAXOAA OLEHKa crnpaBenvBOn
CTOMMOCTU OTpaXaeT TeKyLUMe PbIHOYHbLIE OXXUOAHNSI B OTHOLLEHWM TakuX OY4yLLUX CYMM.

MeToabl OLIEHKM JOXOAHBIM NOAX0A0M BKIIHOYalOT:

(a) meToAbl OLLEHKM NO NPUBELEHHOW CTOMMOCTH;

(b) Mmogenu oueHkM onumoHa, Takue kak dopmyna bnaka-Lloynca-MepToHa unu 6uHoMmansHas Mogernb
(TO ecTb CTpyKTypHasi MoAenb), KOTOpble BKIYalT MEeToAbl OLEHKM MO MPUBEOEHHOW CTOMMOCTU U
OTpakaloT Kak BPEMEHHYIO, Tak U BHYTPEHHIOIO CTOMMOCTb OMUUOHA;

(c) meTo4 OMCKOHTUPOBAHHBIX AEHEXHbLIX MOTOKOB, KOTOPbLIA UCMONb3yeTcs ANs OLEHKWM CnpaBensiuBon
CTOMMOCTW HEKOTOPbLIX HEMaTepMuanbHbIX aKTUBOB.

5.3.2.00wWee onucaHnme noaxoO4oB W MeTOAOB OLEHKM B COOTBETCTBUU C MNOJIOXKEHUAMU
depepanbHbIX CTAaHOAPTOB OLEHKU

Mpy npoBedeHUM HaCTOoALWEN OLEHKU BbllleyKasaHHble noaxodbl K OLEHKe CcrpaBeasivBoii CTOMMOCTM
KOHKPETU3NPOBAannCb, AOMOMHANUCL M PaCLUMPSANUCL Ha OCHOBE MOonoXeHun deaeparnbHbIX CTaHOApPTOB
OLIEHK, AIEACTBYIOLLIMX Ha AaTy NpoBeOeHNs OLEHKU M COOTBETCTBYIOLLIMX BMAY OOBEKTa OLEHKN.

HdoxoOHblin noaxoa — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OGBbEKTa OLIEHKM, OCHOBAHHBLIX Ha
onpeneneHny oXxuaaemblix 10X0A0B OT 06beKTa OLIEHKN.

Ycnosusi _npumeHeHuUsi 8oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Neo 1). [JoxogHblin noaxoa
NpUMeHsIeTCs, Korga CylecTByeT AOCTOBepHas UHdopmauusi, No3BoNsoLWas NnporHo3vMpoBsaTe byaylive
[oxoabl, KOTopble OOBLEKT OLEeHKM CnocobeH NPUHOCUTb, a Takke CBA3aHHble C OOBLEKTOM OLEHKU
pacxogbl. [Mpy NPUMEHEHUN OOXOAHOTO MOAXOAa OLEHLUUK onpedensieT BenuuvHy OyayLmx AOXOOO0B U
pacxoa4oB U MOMEHTbI UX NOMNyYEHUS.

B cooTtBeTcTBME C TpeboBaHnamn PepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMkax AOXOOHOro noaxoda OUEHLLMK onpegensieT CTOMMOCTb O6bekTa OLEHKM Ha OCHOBE OXuAaeMbiX
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Oyaoywmx [OeHEeXHbIX MOTOKOB WM WHbIX MPOrHO3HbIX (OMHAHCOBBLIX MNOKasaTenen AeaTenbHOCTU
opraHu3auuu, BegyLien 6usHec (B YaCcTHOCTU, NPUBLINNY).

lpu onpedeneHuu cmoumocmu o0bbekma OUEHKU C UCofib308aHUeM Memodoe MpoeedeHuUs] OUEHKU
06bekmoe8 oueHKU 00X00HO20 rnodxoda, OUeHWUKYy 8 coomeemcmeue ¢ mpebogaHusmu DedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoussecmu nosmanHbill aHanu3 u
pacdemsl coaiacHo Memo0os1I02uU OUEHKU, 8 YaCmMHOCMU:

a) BblbpaTb MeTon (MeToAbl) NMPOBEAEHMSI OLEHKUM OOBbEKTa OLEHKW, CBSA3bIBAOLWMIA (CBSA3bIBAOLLME)
CTOMMOCTb OObeKkTa OUEHKM M BeNUUMHbI OyaylmMx [OEHEXHbIX MOTOKOB WIIM  MHbIX MNPOrHO3HbIX
MHaHCOBLIX MoOKasaTenewm OeATenbHOCTM  opraHu3auuu, Begywen 6usHec. Pacyer  Moxet
OCYLLECTBMATLCA 4Yepe3 MPOrHo3npyemble AEHEXHble MOTOKA WU WHble MoKas3aTenun AesiTeNbHOCTH,
oXuaawwmecs B pacyeTe Ha BIOXEHWst COOCTBEHHUKOB (COOCTBEHHbIM KanuTan). PacueT moxet
OCYLLECTBMNATLCA Yepe3 MPOrHo3MpyeMble AEHEXHble MOTOKU WNW UHbIE nokKasaTenu AesTenbHOCTU B
pacyeTe Ha BMOXEHWs1 BCEX MHBECTOPOB, CBA3AHHbIX Ha AaTy MPOBEAEHUS OLEHKM C OopraHusauuven,
BeayLLen busHec (MHBECTUPOBAHHBIN KanuTan), CTOMMOCTb COOCTBEHHOTO KanuTana onpegensieTcsa ganee
NnyTeM BbIYUTAHUS U3 MOJTYYEHHOW CTOMMOCTM BEMUUYNHBI 06A3aTENbCTB TaKOM OpraHu3aunm (He yYTEHHbIX
paHee npu OPMUPOBAHUN [OEHEXHbIX MOTOKOB WIN MHbIX MPOrHO3HbIX (UHAHCOBLIX MOKa3aTenemn
[edATenbHOCTM opraHunsaummn, Begylien 6usHec);

6) onpenennTb NPOOOIHKUTENBHOCTL NepMoaa, Ha KOTopbI ByAeT NOCTPOEH NMPOTrHO3 AEHEXHbLIX MOTOKOB
UM UHbIX (OUMHAHCOBbLIX MOKa3aTenen AOesaATEeNbHOCTU oOpraHuM3auuu, Bedylwlen 6msHec (MPOrHO3HbIN
nepuog). MNpoaomKMTENbHOCTE MPOrHO3HOrO MepuMoga 3aBUCUT OT OXMAAEMOrO BPEMEHU OOCTUMXKEHUSI
opraHusauuen, Begyluen 6musHec, ctabunusaumm pesynbTaTtoB OEeATENbHOCTU UMW ee npekpalleHus. B
oT4yeTe 00 OLEeHKe AOIMKHO coaepaTbCa 0O0OCHOBaHWE NPOAOIMKUTENBHOCTM Nepnoga NporHo3NpoBaHUS;

B) Ha OCHOBE aHanu3a MHdOpMaUun 0 AeATEeNbHOCTU OpraHusauum, Beadyllen 6M3Hec, koTopas Benach
paHee B TeYeHue penpe3eHTaTUMBHOrO Nepuoga, PaccMOTPETb MAaKPO3IKOHOMWUYECKME W OTpacreBble
TEHAEHUMM M NPOBECTU MPOTrHO3UPOBAHNE [OEHEXHbBIX MOTOKOB MMM MHbIX MPOrHO3HbIX (UHAHCOBLIX
nokasartenen [esaTenbHOCTU TakoW OpraHuM3auun, MCMONb3yEMbIX B pacyeTe COrnacHo BbiOpaHHOMY
MeTony NpoBeaeHUs OLeHKN 0O beKTa OLLEHKM;
r) onpeaenvTb CTaBKy OUCKOHTUPOBAHMSA U (ANK) CTaBKy Kanutanusauum, COOTBETCTBYIOLLYIO BblIOpaHHOMY
MeToay NpoBeaeHUs OLIEHKN 0O beKTa OLLEHKM.
PacuyeT cTaBku kanuTanmsawumm, CTaBkM AUCKOHTMPOBAHWS OOMKEH COOTBETCTBOBATbL BbIGpaHHOMY MeToay
NpoBedeHNsT OLEHKM OObeKkTa OLEHKM W BuAYy [OEHEXHOro notoka (MM MHOro MOTOKa [AO0XOAOB,
NCMNOSb30BaHHOIO B pacyeTax), a Takke y4yuTblBaTb 0COBEHHOCTU NOCTPOEHMS LEHEXHOIO MOTOKA B YacTu
€ro MHMNAUMOHHON (HOMMHAMNbHBIA UM pearbHbIA OEHEXHbIA MOTOK) M HaNoroBon (4OHaroroBbI U
NOCNeHarnoroBbIv AEHEXHbIN NMOTOK) COCTaBMSAOLLNX;
4) ecnu Obin BbIOpaH OAMH U3 METOLOB NPOBEAEHUS] OLIEHKM 0OBbEKTa OLEHKM, NMPU KOTOPbIX MCMONb3yeTCs
OUCKOHTUPOBaHUe, onpeaennTb NOCTAPOrHO3HY0 (TEPMUHANbHYI0) CTOMMOCTb.
MocTnporHo3Has (TepMuHarneHas) CTOMMOCTb — 3TO OXMAaeMasi BENMMYMHa CTOMMOCTU Ha AaTy OKOHYaHus
NPOrHO3HOro NEpPUOAa;
€) NPOBECTU pacyeT CTOUMOCTM CODCTBEHHOMO MMM MHBECTUPOBAHHOINO Kanutana opraHusauuu, BeayLuen
Oun3HecC, C y4eTOM CTOMMOCTU HEOMEepPaLNOHHBLIX aKTUBOB M 00513aTENbCTB, HE NCMONb30BaHHLIX paHee npwu
GHOpPMNPOBAHUN OEHEXHLIX NMOTOKOB, UM MHbIX (PUHAHCOBLIX NoKasaTenen OesTEeNnbHOCTU opraHusauuu,
BeayLen 6usHec, BbibpaHHbIX B paMKax NPUMEHEHNsT AOXOAHOro NOAX0Aa;
) NPOBECTU pacyeT CTOMMOCTM 0ObEKTa OLLEHKN.
Peanu3sayusi d0xo0H020 Nodxo0a K oueHKe 803MOXKHa C UCIOJIb308aHUeM ciedyrouux Memodos.
Memod kanumanusauyuu oxudaemozo 0oxoda. PacyeT cTommocTn obGbEKTa OCHOBaH Ha onpeaeneHum
OByx 0asoBbiX BENWYMH: MNOTOKA MOCTOSIHHOrO [[oxoAda, NPUHOCMMOr0 OOBLEKTOM OLIEHKW; CTaBKK
KanMTanuMsauuMmM [oxo4a, XapakKTepuaylLwen pPUCKM MonydeHust MOCTOSAHHOro agoxoda. 3HadveHue
CTOMMOCTU OOBEKTA OLEHKM pacCYMTbiBAETCSl Kak OTHOLUEHMEe MOCTOSIHHOrO [Joxoda K CcTaBke
KanuTanusauuu. [JaHHbIA MeTOA MOXET MPUMEHATLCA MPU CeayrLmnX ONYLLEHNSIX:

e MOTOK JOXO4a NOCTOSAHHBIN UMK NTIMHENHO yBENUUYMBaKLWMAcA (C O4MHAKOBOW MHTEHCUBHOCTLIO);

e DWUCKM MONy4YeHUs Jgoxoga MOCTOSHHbI WM JIMHEMHO YMeHbllawwmecss (C  oaMHaKoBOW

WHTEHCMBHOCTbIO).

B 3aBMCUMMOCTM OT MPOrHO3MPYEMOro CpoKa MosflydeHUst MOCTOSIHHOIO 4OXOA4a B CTaBKy KanuTanusauum
MOXeT BBOOUTLCSA MOMpaBka, onpedensiowas HopMy Bo3BpaTa kanuTana (mogenb WHByga; mopensb
Xockanbga; mogenbe Punra).
Memod duckoHmuposaHusi OeHeXxHbIX nomokos. Peannsauns gaHHOro MeToga OCHOBaHa Ha npuHuMne
OXMAaHWs, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OOBEKTa OLEHKM paBHaA TeEKyWen CTOMMOCTU
NMPUHOCUMBbIX UM ByayLmMx [OXOO0B, BKMOYas BbIPYYKY OT NPOAaXM HedYHKUMOHMPYIOWMX (M3ObITOYHbIX
aKTMBOB).
O6nacTbio NPMMEHEHNS MeToAa SBNSAETCSA OLEHKa akuuin (Jonein) AeNCTBYOWMX NPeanpusaTii B criyyae,
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korga Oygylime nNOTOKM [OXOAOB HepaBHOMEPHbl. HepaBHOMEpHOCTb MOTOKa [OXOOOB  MOXET
onpenenaTbcs cnegywmmMmm gakTtopamu:

e yBenuuYeHnem (yMeHblLLUeHMEM) OOBEMOB peanusaumu;

e OOBEKTUBHbLIM UHPNALNOHHBIM POCTOM LIEH HA MPOAYKUMIO U U3LOEPXKKM;

e MpUBIIEYEHNEM U BO3BPATOM 3aEMHLIX CPEACTB;

e  HanNMuneMm KanuTarbHbIX BIIOXEHUA B OCHOBHbIE MPOU3BOACTBEHHbBIE POHAbI.
B uenom meTtogmueckume noaxodbl K peanusaumm OOXOOHOrO MNoaxoda B ykasaHnHbix degepanbHbIX
CTaHgapTax oueHkn u MexagyHapogHom ctaHgapte duHaHcoBon oTveTHocTn (IFRS) 13 «OueHka
crnpaBeniMBon CTOMMOCTUY» HE MPOTMBOPEUMBHI.
3aTpaTtHbIn noaxod — COBOKYNMHOCTb METOAOB OLEHKM CTOMMOCTW OOBbeKkTa OLEHKW, OCHOBAHHbIX Ha
onpegeneHun s3aTpaTt, HeobxoanMbIX A1 BOCCTAHOBMNEHNS NMBO 3amMelleHns o6bekTa OUEeHKU, C y4eToM
€ro n3Hoca v ycrapeBaHui.

Ycriogus npuMeHeHuUsl cpasHumesibHo20 r1odxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3aTpaTHbIi nogxon
NPUMEHSIETCS, KOrda CyLLeCTBYET BO3MOXHOCTb 3aMEHUTb OOBLEKT OLEHKU ApYrMM OOBLEKTOM, KOTOPbIA
nubo aBnsieTca TOYHOW Komnunen obbekTa OLeHKU, NMbo umeeT aHanornmyHble norie3Hble cBoncTBa. Ecnu
OObEKTY OLEHKUM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3U C  (PU3NYECKUM COCTOSIHUEM,
(PYHKUMOHAmNbHBIM UM 3KOHOMWYECKUM yCTapeBaHWeM, npu MNpPUMEHEHWM 3aTpaTHOro noaxoda
HeOOXOAMMO yYNTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWU.

B cooTtBetctBME C TpeboBaHuamu PegepanbHoro ctaHgapta oueHkm «OueHka 6usHeca (PCO Ne 8)» B
pamkax 3aTpaTHOro nogxoda OLEHLUMK onpedensieT CTOMMOCTb OObeKkTa OLEHKM Ha OCHOBE CTOMMOCTMU
npyHagnexawux opraHvsauun, Begylien OGusHec, akTMBOB W MNPUHATbIX 06s3aTenscTB. [lpumeHeHune
3aTpaTHOrO MOAXOA4a HOCWUT OrpaHWYEHHbIV XapakTep W AaHHbIA MOAXOH, Kak NpaBuio, NpUMEeHseTcH,
Korga npubbinb U (MnK) AeHEXHbIN NOTOK He MOryT GbITb JOCTOBEPHO onpeaesneHbl, HO NPy 3TOM AOCTYNHA
[ocToBepHasi Hopmaums 006 akTnBax u 06a3aTenbCTBax opraHu3aunm, Begyluen musHec.

Mpn uvcnonb3oBaHMM 3aTpaTHOro NoAxoda KOHKPETHbIA MeTon NPOoBedeHUst OLEHKM ODObekTa OLUEHKM
NMPUMEHSEeTCA C Y4YeTOM OXMOAHWA OTHOCUTENbHO MEPCNeKTUB AEeSATEeNbHOCTM opraHmsaummn (kak
OEeVCTBYIOLLAs UMW Kak NMKBMAMpYyemas).

B cnyyae Hanuuusa npeanochbiiki MYKBMAALMW OpraHv3auuv, Begylien Ou3Hec, CTOMMOCTb obbekTa
OLIEeHKM OnpefensieTcst kak YncTas Bblpy4ka, nonyvyaemasi nocre peanusaunm akTMBOB TaKoW opraHm3aumm
C y4YeTOM MOralleHUss MMeLLENCs 3aJ0/MKeHHOCTU M 3aTpaT, CBSI3aHHbLIX C peanusauven akTUBOB
N NpekpaLlleHnem OesaTenbHOCTU opraHn3auum, BeayLien busHec.

lpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCro/Ib308aHUEM Memodo8 rnposedeHUsT OUEHKU
obbekma oueHKU 3ampamHo2o nodxoda, oUeHWUKy 8 coomgemcmeue ¢ mpebogaHusmu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (O®CO Ne 8)» crnedyem npoussecmu noamarnHbll aHamu3 u
pacyemsl coariacHo MemoO0s1I02uuU OUEHKU, 8 MOM YHucrie:

a) M3yunTb 1 NpeacTaBUTbL B OTYETE COCTaB akTUBOB M 00513aTenbCTB OpraHv3aunm, BeayLuen busHec;

0) BbISIBUTbL CNeELMann3NpoBaHHbIE U HeCMeLMann3vpoBaHHble akTUBbLI OpraHu3aluun, Befyllen Gu3Hec.
CnevumannanpoBaHHbIM akTUBOM MPU3HAETCs akTUB, KOTOPbIA He MOXET ObITb NPOAAH Ha PbiHKE OTAENbHO
OT Bcero ©OM3Heca, 4YacTbid KOTOPOrO OH SABMASIETCA, B CWMY YHMKanbHOCTW, OOYCNOBNEHHOW
crneunannamMpoBaHHbIM  XapaKTepoM, Ha3Ha4YeHWeM, KOHCTPYKUMEW, KOHdurypaumen, COCTaBOM,
pasMepoM, MeCTOMOSioOXeHneM U1 apyrumm  cBovctBamum  aktmea.  OueHwmky  Heobxoaumo
npoaHanuaMpoBaTb CMeLManu3NpoOBaHHbIE akTMBbl Ha MNPEeAMET HanuuuMsi Yy HUX  MPU3HaKoB
9KOHOMWYECKOr0 YCTapeBaHus;

B) paccyuTaTbh CTOMMOCTb akTUBOB M 006513aTeNbCTB, a Takke, B Crlyyae HeobXoanMOCTH, LOMNOMNHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHATOM METOAOSOrMen nx pacyeTa;

r) NPOBECTUN pacyeT CTOMMOCTU 0OBbEKTA OLLEHKM.

Mpn onpegeneHMnM CTOMMOCTM OOBEKTa OLEHKM B paMKax MPUMEHEHMSI KaXOoro U3 MCMofib30BaHHbIX
METOAOB MNpPOBEeOEeHNs] OLEHKM OObekTa OLEHKM OLEHLUMK [OIDKEH YCTAHOBUTL U 0BOCHOBaTb
HeOOXOAMMOCTb BHECEHMS NCMOMNb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U NX BENTUYMHY.

Peanu3sayusi 3ampamHo20 nodxoda K ouyeHke 6u3Heca 03MOXXHa C UCIMOJIb308aHUeM criedyroujux
mMemoadoos:

Memod ckoppekmuposaHHbIX YUCMbIX akmugos. B cOOTBETCTBMM C AaHHBIM METOAOM CTOMMOCTL MakeTa
akumi (goren B yCTaBHOM KanuTtarne) onpefensercs kak pasHOCTb MeXady CYMMapHOW CTOMMOCTbHO €ro
aKTMBOB (OOOPOTHLIX M BHEOOOPOTHBLIX) U 00S3aTENLCTB NPEANPUATUS.

O6nacTbto NPMMEHEHU OAaHHOrO MeToAa ABNSAETCS OLeHKa akumi (gonen) B creayloLwmx criyvasx:

e [pM OLEHKe akuuin (gonewn) OencTByOLWEro nNpeanpustus, KOTopoe He MpekpaTuT CBOW OCHOBHOW
pod LeATenbHOCTW, MpodaB WMMEKLMECH aKTUBbl AMS 3aMEeLLeHUS UX HOBbIMW aHanornyHbIMu
(MpumMepoM TakuMx NpeanpusSTU SBRSAOTCA (DUHAHCOBbLIE YyNpaBnsAloWnEe KOMNaHUM — UHAHCOBO-
NMPOMBILLSIEHHbIE TPYMMbI; XONAUHIN);

e TpV OUEHKE aKuMi (gonen) [encTByOWEro npeanpusatusl, kotopoe obnagaeT  Takumu
KanuTanbHbIMA  aKTMBaMW, WHBECTUUMOHHAs MpUBMeKaTernbHOCTb KOTOpPbIX B OTpbiBE OT
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NPOV3BOACTBEHHO-COBLITOBLIX MPOLECCOB KpaWHe HWM3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
aKkTMBOB onpedenseT CTOMMOCTb NpeanpuaTus Kak AencTBytoLero (MpumMepomM Takux NnpeanpusaTumn
MOTYT CMYXWTb KPYMHblE W CpefHWe MPOMBILLNIEHHbIE NPEeAnpPUSTUsi, PacroSiOKEHHbIE B pernoHax
Poccun 1 nmerowme cyllecTBeHHble KanuTanbHble akTuBbI).
Memod nuksudayuoHHoU cmoumocmu. B cooTBETCTBUM C AaHHBIM METOOAOM CTOMMOCTb MakeTa akuun
(Donen B ycTaBHOM Kanutane) onpefensercd kak OOXO4 OT peanusauun npouedypbl NMKsugauum
npeanpustua. Metoa NWMKBMAAUWOHHOW CTOMMOCTU OTpakaeT CUTyauuilo MpeKpalleHus OesTenbHOCTU
obuiecTBa 6e3 Hayana HOBOW AeATENbHOCTU. JINKBMAALMOHHAA CTOMMOCTb akTUBOB pacCUYUTLIBAETCS:

e Kak pasHOCTb NMKBMAALMOHHOW CTOMMOCTW aKTMBOB (CTOMMOCTb aKkTMBOB MpW peanusauum ux B
CPOKM MeHblune, 4Yem O0Obl4Hble CPOKM 3JKCMO3ULMM aHarnormyHblx OOBEKTOB) M 3aTpaT Ha
NYKBMAAUMIO;

e  Kak pasHOCTb MX CTOMMOCTU M 3aTpaT Ha nMKsngaumio.

OB6nacTbio NPUMEHEHUS 4aHHOro MeToAa SABMAETCH OLEHKa akLuui (onen) B crneayoLwmx criyyasix:

e puv OLEHKe akuuin (Jonen B yCTaBHOM KanuTtane) npeanpusaTms, KOTopoe MOXET ObiTb NogBEprHyTo
NPVHYAUTENBHON NUKBMAAUMM B COOTBETCTBUM C CYLUECTBYIOLUM 3aKOHOAATENBbCTBOM (NEpBbIf
BapuaHT pacyeTa NMMKBUOAUMOHHOM CTOMMOCTN aKTuB);

e pVM OUEHKE akuui (gonerW B YCTAaBHOM Kanutane) npeanpuaTvin, KMEKLWNX aKTUBSI,
WHBECTMUMOHHAsA MpUBIEKaTeNbHOCTb KOTOPbIX He 3aBUCUT OT crneunduyecknx ocobeHHoCTen
NPOV3BOACTBEHHO-COBITOBON AEATENbHOCTU, Mpu 3TOM (OHAOOTAAYa [AaHHbIX aKTMBOB (Npwu
CYLLIECTBYIOLLIEM WUCMOMb30BaHNM) HU3Ka (BTOPOW BapuaHT pacyeta JMKBUOALMOHHOW CTOMMOCTMU
aKkTMBOB — JOBPOBONbHAS NMMKBMAALNS).

B uenoMm meToamyeckMe NOAXOAbl K peanu3aumy 3aTtpaTHOro noaxoda B yKadaHHbIX PefeparnbHbiX
CTaHgapTax oueHkn um MexagyHapogHom cTaHgapTe duHaHcoBo oTtdeTHocTn (IFRS) 13 «OueHka
crnpaBefIMBOM CTOUMOCTU» HE MPOTUBOPEUUBSI.
CpaBHUTENbHbIA (PbIHOYHbIA) NOAX0A — COBOKYMHOCTb METOAOB OLEHKN CTOMMOCTU OObEeKTa OLIeHKM,
OCHOB@HHbIX Ha CpaBHEeHUM ob6bekTa OLEHKM C aHanornMyHoiMM o6bekTamMu, B OTHOLUEHWUM KOTOPbIX
nmeeTcst UHpopMauus O LeHax CAENOoK C HAMM.

Ycrnoeusi rnpuMeHeHuUsi cpasHUMmMersibHo20 (pbIHOYHO20) nodxoda (8 coomeemcmeuu ¢ PCO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHBIN) NOAXOA MPUMEHSIETCS, Korda CylecTBYyeT AOCTOBEpHas U AOCTynHasa ans
aHanusa uHdopmaLums O LleHax U XxapakTepucTukax o6 bekToOB-aHanoroB.

B cooTtBeTcTBME C TpeboBaHuamu PepepanbHoro ctaHgapta oueHkm «OueHka busHeca (PCO Ne 8)» B
pamMKkax CpaBHWUTENbHOro noaxoda OLEHLUUK onpedensieT CTOMMOCTb akuuii, naes, 4ONen B YCTaBHOM
(cknago4HOM) KanuTane, MMYLLECTBEHHOrO KOMMIieKca Ha OCHOBe WHAOopMauMu O LeHax CAenok c
akumsiM1, nasiMm, OONsIMM B YCTABHOM (CKMagoOYHOM) KanuTane, WMYLLECTBEHHbIMW KOMMNeKcamm
opraHu3aumii-aHanoroB C Y4eTOM CpaBHEHMSI (PUHAHCOBBIX W MPOU3BOACTBEHHBIX MOKa3aTenen
OEesATeNbHOCTU OpraHn3aLMin-aHanoroB U COOTBETCTBYHOLLMX MOKasaTernen opraHM3aunm, BegyLuen usHec,
a TakKe Ha OCHOBE LEHOBOW MHGOpMauMM O Npeabligylumx caenkax C akumsamu, nasMu, SOnsiMui B
yCTaBHOM (CKIajO4HOM) KanuTarne, MMyLLeCTBEHHbIM KOMMIIEKCOM OpraHusauum, BeayLien busHec.
OpezaHusayuel-aHano2oM rpu3Haemcs:

a) opraHu3auusi, OCyLlecTBNsLWas AesTeNbHOCTb B TOW e OTpacnu, 4TO W opraHusauusi, Begylias
Oun3Hec;

0©) opraHusauusa, cxogHas C opraHusauven, OusHec KOTOPOW OUEHMBAETCsl, C TOYKM 3peHust
KONMYECTBEHHbIX N KAYECTBEHHbIX XapaKTEPUCTUK, BINSIOLLMX HA CTOMMOCTb OO bEKTA OLIEHKM.

lpu onpedeneHuu cmoumocmu 0bbeKkmMa OUEHKU C UCMOo/b308aHUeM Memodo8 rnpoeedeHusi OUeHKU
obbekma OueHKU cpasHumesbHo20 [o0xoda, OUEHWUKy 8 coomeemcmeue ¢ mpebosaHUsMU
®edeparnbHo2o cmaHOapma oueHKu «OueHka busHeca (®CO Ne 8)» crnedyem ripoussecmu rnosmariHbili
aHasu3 u pacdemsl co2riacHO Memodosi02uuU OUEHKU, 8 YacmMHOCMU:

a) paccMOTpeTb MONOXEeHWe opraHu3auum, Begyllen Ou3Hec, B OTpacnM M COCTaBUTb CMUCOK
opraHuMsauunn-aHanoros;

0) BbIGpaTe MynbTUMAMKATOPLI (KOIMMULMEHTLI, OTpaKalLUMe COOTHOLIEHME MexXay LEeHOW wu
nokasartensamm OesiTeNbHOCTU OpraHv3auuu), KoTopble OyayT MCMOMb30OBaHbl AN pacyeTa CTOMMOCTU
ob6bekTa oueHKU. BeiGop MynbTUNNNMKATOPOB AOMKEH ObiTb 0OOCHOBAH;

B) npoBectM pacdeT ©0a3bl (100 npoueHTOB cobcTBeHHoro kanutana wunm 100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) AN onpefeneHusl MynbTUMIMKATOPOB MO OpraHu3auusiM-aHanoram c
y4eTOM HEOBXO0OUMbIX KOPPEKTUPOBOK;

r) paccymMTaTb 3Ha4YeHUs MyrbTUMIMKATOPOB Ha OCHOBE MH(OPMaLMK NO opraHusaumsam-aHanoram. Ecrin
pacyeT NpOM3BOAMTCA Ha OCHOBE MHGOpPMaLMu No ABYM M Bonee opraHvM3auusM-aHanoram, OLEHLLMK
OOIMKeH NpoBecT! 060CHOBaAHHOE COrNacoBaHME MOSyYEeHHbIX pe3yNnbTaToB pacyeTa;

) NpOBECTW pac4eT CTOMMOCTU COOCTBEHHOIO MM MHBECTUPOBAHHOMO KanuTana opraHusauuu, BegyLlen
OM3Hec, MyTeM YMHOXEHWs  MyMbTUMIMKaTopa Ha  COOTBETCTBYHLWMA  (DUHAHCOBBIN UMK
NPOMN3BOACTBEHHbIA MOKasaTenb opraHusauuu, Beaywen OusHec. Ecnm pacuetr npoussBogutcs ¢
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ucnonb3oBaHneMm 6Gonee 4eM OAHOrMO MyMbTUMMAMKATOPA, OLEHLUMK AOMMKEH NpoBeCcTM 0BOCHOBaHHOE
cornacoBaHue Mosy4YeHHbIX pe3ynbTaToB pacyeTa;

€) B cfy4yae Hanmumums uHopmaumm O LUeHax CcOenok € akuusmu, nasmu, AONsMU B YCTaBHOM
(cknago4HOM) KanuTane opraHusauun, Begyllen BU3Hec, oLEHLUK MOXET NPOU3BECTN pacyeT Ha OCHOBE
yKasaHHOWN MHgpopmaumm 6e3 yyeTa MynbTUNIIMKATOPOB.

Mpu oueHKe akuuii B pamKax CpaBHUTENbHOrO MOAXO4a MOMMMO MHAOPMaUMM O LieHaX COenok MOXeT
ObITb MCMONb30BaHa MHGOPMaLMS O KOTUPOBKaX akLU opraHuM3aumu, Beaylen GusHec, n opraHusaunim-
aHarnoros.

OueHLLMK NpU NPUMEHEHUN CPABHUTENBHOIO NOAX0AA TaKKe MOXET NPUMEHSATb MaTeMaTn4eckme U NHble
MeToAbl MoOenupoBaHuMs cToMmocTu. Bbibop mogenern gns onpegeneHvus CTOMMOCTM OCYLLECTBISIETCS
OLEeHLUMKOM U JomkeH bblTb 000CHOBaH.

Peanusayusi cpagHuUmMesibHo20 (PbIHOYHO20) NModxo0a K OUEHKe 803MOXHa C UCMOoJIb308aHUeM
crnedyrouwux Memooos:

Memoda pbiHKka Kanumasa. [aHHbIA MeTod npeanonaraeT MCNonb3oBaHWe B KadecTBe 0asbl Ans
CpaBHEHUS CrioXmBlUMECS Ha (DOHAOBOM PbIHKE pearibHble LieHbl Kynnu-npogaxu (KOTUPOBKM) aKuui
(HEKOHTPOMbBHbBIX NAKETOB).

Memod cdenok. [aHHbi MeTOon npegnonaraetT WUCNoNb3oBaHME B kadecTBe 6asbl ANA CpaBHEHWsI
pearnbHble LEHbl Kynnu-NMpoAaXu Ha BHEOMPXKEBOM PbIHKE KOHCOMWAMPOBAHHBIX MakeToB akuuMi wnu
KOMMaHW B LieNoM.

Memod ompacnesbix koahgpuyueHmos. [aHHbIN MeTo4 OCHOBaH Ha WCMNONb30BaHUM OTpacneBbIX
MYNbTUMNIIMKATOPOB, PACCYMTAHHbIX B XO4E WCCNEeLOBAHUM CTAaTUCTUKM MpoAax NpeanpusaTuin oTpacru,
NPOBOAMMbBIX  CMeuMann3vpoBaHHbIMKM  areHTcTBamn. Heobxoammo, u4TOoObI MccnegoBaHue Obino
NpoBeAEHO He MeHee YeM AN MOMOBWMHbI BCEX MPeanpusiTUiA OTpacnu, COMOCTaBMMbIX MO pasMepy C
OLIEeHMBaEMbIM.

B uenom meTtoguyeckne noaxodpl K peanusauum CpaBHUTENbHOMO Noaxoda B ykasaHHbIX PegepanbHbixX
cTaHgapTax oueHkn m MexayHapogHoMm cTaHfapTe duHaHcoBon otdeTHoctn (IFRS) 13 «OueHka
crnpaBeniMBoi CTOUMOCTUY» HE MPOTMBOPEUMBHI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTCcTBMM C nonoxeHusamu MexagyHapogHoro cTaHgapta guHaHcoBow oTdeTHocTu (IFRS) 13
«OueHKka crnpaBeanMBoO CTOMMOCTU» €CRM  AONsl OLUEHKM ChpaBeasiIMBoi CTOMMOCTU MCMOSb3YoTCs
MHOXXECTBEHHbIE METObl OLEHKMW, TO pe3yrbTaThl (TO €CTb COOTBETCTBYHOLLME NOKa3aTeny cnpaBesnmBom
CTOMMOCTW) AOSPKHbI OLlEeHMBATbLCA MyTEM PaCCMOTPEHUS LIENecoobpasHOCTM AuanasoHa 3HavYeHWi,
00603Ha4YeHHbIX OaHHbIMU pe3ynbTaTaMu. OLLeHKa CI'Ip&BG,D,J'II/IBOVI CTOMMOCTHK - 3TO 3HaYeHue B npegenax
TaKoro AvanasoHa, KOoTopoe Havboriee TOYHO MpeaAcTaBnsieT CNpaBeanMBY0 CTOMMOCTb B CIIOXMUBLUMXCS
obcTosATenbLCTBaXx.

CornacoBaHve pe3ynbTaToOB OLEHKM OObeKkTa OLEHKW, MOMYYEHHbIX C MCMONb30BaHWEM pPa3fMyHbIX
MEeTOAOB U MOAXOAO0B K OLEHKe, U OTpaXeHue ero pesynbTatoB B oTyeTe 06 OLEeHKe OCYLUEeCTBIATCS B
cooTtBeTcTBUM C TpeboraHusammn ®CO Ne 1.

OueHWwmK Ons nonyyeHust WUTOTOBOM CTOMMOCTM OOBbEeKTa OLEHKM OCYLeCTBNSET CcorfnacoBaHue
(0bobLleHre) pe3ynbTaToB pacyeTa CTOMMOCTM OObEeKTa OUEHKU MNpW WUCMOMb30BaHWM  Pa3fNYHbIX
noaxonoB K OLEHKE M MeTodoB OueHKU. Ecnv B paMkax MpMMEHEHUS Kakoro-nmbo noaxoda OLEHLLMKOM
ncnonb3oBaHoO Ooree 0JHOro MEeToAa OLEHKW, pe3ynbTaTbhl NPUMEHEHNST METOA0B OLEHKM AOMKHbI ObIThb
cornacoBaHbl C LUenblo OnpedeneHns CTOMMOCTUM OObekTa OLEHKW, YCTaHOBMEHHOW B pesynbraTte
npumeHeHnss nogxoga. lMpu cornmacoBaHMK pe3yrnbTaToB pacyeTa CTOMMOCTM OOBbEKTa OLEHKU OOIDKHbI
YUMTbIBATbCA BWUO CTOMMOCTM, YCTAHOBIEHHbIA B 3a[aHUM Ha OLEHKY, a Takke CYyXOeHUS OLeHLLMKa O
KayecTBe pe3ynbTaToB, MNOMTYYEHHbIX B paMKax MPMMEHEHHbIX NOAXOA0B. BbiGpaHHbIA OLEHLLMKOM Cnocob
COrnacoBaHusl, a Takke BCe CAeNaHHble OLIEHLUMKOM MpU OCYLLECTBMEHUN COrfacoBaHWs pe3ynbTaToB
CY)XOEHUs, OONyLleHUss U UCMNONb30BaHHasi WHdopMauusa OO0MkHbl OblTb 00OCHOBaHbl. B crniyyae
NPYMEHEeHNst Afsi COrfacoBaHMs Mnpoueaypbl B3BELUMBAHMSA OLEHLUMK [OImKeH oOocHoBaTh BbIOGOp
MCNONb30BaHHbIX BECOB.

B uenom, mMeTtogmyeckue noaxodbl K peanu3auum cornacoBaHWsi pe3ynbTaToB He MPOTUBOPEYUBLI U
[onycKalT BO3MOXHOCTb YKa3aHWs Hapsily C KOHKPETHOW BENMYMHOW CTOMMOCTM €LLe W UHTEepBarbHbIX
3Ha4YeHUn.

5.5. ObocHOBaHue NoaxoA0B U MEeTOAOB OLIeHKU

AHanM3 BO3MOXHOCTU MWCMNONb30BaHUA pas3nnyHbl MeTodoB W KaK crnencrteuMe noaxoaoB K OUeHKe
npeacTaeneH B Tabn. 25.
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Ta6bnuua 25.

AHanu3 BO3MOXHOCTU UCMOJIb30BaHUA NOAXOA0B U METOOO0B OLIeHKU

OueHKa BO3MOXXHOCTU UCNONb30BaHUsA

3aknyeHue o6
MUCcnonb30BaHUU
noaxoaa

3akntoyeHune o6
Ucnonb30BaHUU
meToAa

MeToaa pblHKa kanuTana

MeTopn caoenok

MeTtog oTpacneBbix
KO3 hMLUmneHTOB

MeTopn ANCKOHTMPOBAHHBIX
[EHEXHbIX MOTOKOB (METOA,
OLIEHKV MO NpUBEAEHHO
CTOMMOCTH)

MeTtopg kanutanusaumm
oXxupgaemoro goxoaa (meroq
OLIEHKM MO NpUBEAEeHHON
CTOMMOCTH)

MeTogq oLeHKM onuuoHa

Mertog TekyLlen cTouMocTu
3amelLieHuns (metoq,
CKOPPEKTUPOBAHHBIX YNCThIX
aKTMBOB)

MeTopg nukenaaLmoHHON
CTOMMOCTH

CpaBHUTENbHbIN (PbIHOYHBIN) NoAxon

Ha hoHA0BOM pbIHKE OTCYTCTBYIOT AaHHbIE O pearnbHbIX LieHax
KYNMU-Npoaaxkn — akuuii  NpeanpusiTUiA - JaHHOro  Tuna K
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YPOBHA AN OLEHKW

obbekta  oueHkn no  MexayHapogHoMy  cTaHAapTy
duHaHcoBon otyeTHocT (IFRS) 13 «OueHka cnpaseanuson
ctoumocTu»).  [aHHoe  OBCTOSITENbCTBO  OrpaHuunBaeTt

BO3MOXHOCTb UCMNONb30BaHNA MeToaa.

B OTKpbITbIX UCTOYHUKAX OTCYTCTBYET MH(OPMaLUs O LieHax
npeanoXeHWn Mo nNpoAaxe aHanorMyHblX KOMMaHuh no
MacliTaby M CTPyKType akTUMBOB (OTCYTCTBYIOT AaHHble 2-ro
YpoBHSI ANsi oueHKM obbekTa oueHku no MexayHapogHomy
cTaHfdapTy uHaHcoBo otyetHocT (IFRS) 13 «OueHka
CcrpaBeanuBOi  CTOMMOCTM»).  [aHHoe  06CTOATENnbCTBO
OorpaH1Mu1BaEeT BO3MOXHOCTb UCMOMb30BaHUsi MeToAa.

B HacTosllee Bpemsi OTCYTCTBYET CTaTucTMka npojax
npeanpusiTMii AaHHON OTPacnu, COMOCTaBUMbIX MO pasmepy C
oueHnBaemMbIM.  [laHHOe  OGCTOATENLCTBO — OrpaHWyMBaeT
BO3MOXHOCTb MCMOMb30BaHUsi MeToga.

[OoxoaHbi nogxoa

AHanua peatenbHoct AO «KanutanbHble WHBeCTULMUY
nokasarn, 4TO PETPOCMEKTVUBHbIA Nepuon  AeATenbHOCTH
ObuwiectBa KpalHe He3HauuTemnbHbIA, 4YTO He  MOXeT
CBUAETENbCTBOBATb O (DOPMUPOBAHUM YCTONUMBBIX JEHEXHBIX
NOTOKOB.

3akasuMkoM OLEeHKM He MpenocTaBreHbl NepCneKkTUBHbIE
AaHHble (bn3Hec-nnaHbl) AesTenbHocTn ObLyecTBa.

BbileykasaHHble obcTosTensCcTBa orpaHuynBaioT
BO3MOXHOCTb UCMONMb30BaHUS [aHHOTO MeToAa W MoryT
NPUBECTU K 3HAYUTENBHOMY UCKXKEHWIO PEe3yNbTaToB OLEHKN
NpU €ro NCMonb30BaHUM.

AHanua peatenbHoctv AO «KanuTanbHble WHBecTUumMn»
rnokasarn, 4TO pPETPOCMEKTVBHbIA NEPUOS AEeATEeNbHOCTM
O6uwecTBa KpalHe He3HauuTesNbHbIA, YTO He MOXeT
CBUAETENLCTBOBATb O (DOPMUPOBAHUM YCTONUMBBIX AEHEXHBIX
MOTOKOB.

3aKka3uMkoM OLEHKM He nNpeaocTaBneHbl NepcrnekTUBHbIe
OaHHble (Gu3Hec-nnaHbl) AesitenbHocTn ObLecTBa.
BblilweykazaHHble obcroaTenscTea orpaHu4mBatoT
BO3MOXHOCTb UCMOMb30BaHUA [aHHOTO MeToaa W MOryT
MPVBECTU K 3HAYUTENBHOMY WCKKEHWUIO PE3YNbTATOB OLLEHKU
npu ero NCnosib3oBaHUu.

Tak kaKk akTMBbl M obGsi3arenbcTBa NPeanpusaTUS UMerT
pasnuyHble  CPOoKM  MoralleHus, a Takke pasnuyHblie
[OXOAHOCTW (MPOLEHTHbIE CTaBKW), UMM OTCYTCTBUE TaKOBbIX,
OUEHLUMK MPUHSAN pelleHne He UCMonb30oBaTb AaHHbIA MeToq,
npv NPOBEAEHUN HACTOSILLEN OLLEHKM.

3aTpaTHbIi noaxon

Mo coctosHMio Ha paTy oueHkn O6LiecTBO pacnonaraet
CYLLECTBEHHbIMU  aKTMBamMu. AKTMBOB, OTHOCSLUMXCS K
creuuanu3MpoBaHHbiM  akTuBam  (CreumanuanpoBaHHbIM
aKTMBOM MPU3HAETCS aKTUB, KOTOPLIA HE MOXET ObiTb NpodaH
Ha pbiHKE OTAENbHO OT BCEero GU3Heca, YacTbio KOTOPOro OH

ABNSETCA, B CWUMYy  YHUKanNbHOCTM,  OOYCMOBMEHHOW
cneuuan“3MpoBaHHbIM XapaKkTepom, HasHayeHunem,
KOHCTPYKUMER,  KOHdurypaumen, COCTaBoOM,  pasmMepom,
MECTOMOMOXEHNEeM U OpYrMMW  CBOWCTBaMM  aKkTuBa),

O6wectBo He umeeT. [aHHoe 06CTOATENLCTBO CO34aeT
MPEANOCHISKM MO UCMONb30BaHMI0 AaHHOrO MeToAa.

MprvMeHeHne MeTOAa ABMSIETCS HEKOPPEKTHBLIM, MOCKOMbLKY B
COOTBETCTBMM C 3afaHMeM Ha OueHKy onpefernsieTcs
cnpaBeannBasi CTOMMOCTb 06beKTa OLIeHKH.

MeTtopa ucnonb3oBaTtb
He LiernecoobpasHo

CpaBHUTENbHbIV
(PbIHOYHbIN) NOAXOA He
Mertog ncnonb3oBatb ncnonb3yeTcs.

He LernecoobpasHo

MeTopa ucnonb3osatb
He LenecoobpasHo

MeTog ncnonb3oBaTb
He uenecooﬁpaaHo

[oxogHbl nogxoa He
ncnornb3yeTcs.

MeTtopn ucnonb3oBaTtb
He LiernecoobpasHo

MeTopa ucnonb3osatb
He LenecoobpasHo

MeToa ncnonb3osatb

uenecoobpasHo .
3arparHbIvi nogxon,

ncnonb3yeTca.

MeToa ncnonb3osatb
He LenecoobpasHo

UemoyHuk: 1. AHanus OueHuwuka.
Takum o6pa30M, npun nposegeHun HaCTOﬂUJ,eVI OLIeHKM Wucnonb3yeTcAd 3anaTHbIl7I noaxod, B pamMkax
KOTOpPOro npuMeHAaeTca MeTo[q TeKyLLI,eI7I CTOMMOCTN 3amMelleHusd (MeTO,El, CKOPPEKTUPOBAHHbIX YUCTbIX

aKTUBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB BEKTA OLIEHKU

6.1. PacueT cTouMoCTU OO6HLEKTa OLIEHKM 3aTpaTHbIM NOAXOAO0M

6.1.1.06wWwme nonoxeHus

Pacuetr cToMmMocTM 0ObekTa OLEHKM MeToOoOM TeKylle CTOMMOCTM 3amelleHuss (MeToaoMm
CKOPPEKTUPOBAHHLIX YUCTbIX aKTUBOB) OCHOBLIBAETCSI Ha CrnedyloleM MOMOXeHUM — CTOMMOCTb
COOGCTBEHHOrO Kanutana onpenenseTcsl kak CKOPpPeKTUpOBaHHas TeKyllasi CTOMMOCTb YUCTbIX aKTMBOB
npeanpusatus. CoaepxaHne 3TOro MeTofa 3aknyaeTcsl B OLiEHKe CnpaBeanMBON CTOMMOCTU YUCTbIX, 3a
BblMETOM 3a40JIKEHHOCTUN, aKTUBOB NpeanpuaTnAd. OHo oTTankusaetcd OT OuUeHKNn CKOppGKTMpOBaHHOVI
TEKyLle CTOMMOCTM BCEX aKkTMBOB (MMyLLEeCTBa) Npeanpustus — martepuanbHbliX (peanbHbIX U
(PMHaAHCOBLIX) U HEMATEpUasbHbIX, HE3AaBUCMMO OT TOrO, Kak OHW OTpaxeHbl B Oyxrantepckom GanaHce
Ob6ulecTBa.

Pacuetr cTtoMmocTM oOObekTa OUEeHKM MeTOAOM Tekyllel CTOMMOCTM  3amelleHuns (MeTogoMm
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB)COCTOMT M3 TPEX OCHOBHbIX 3TanoB.:

e  OLEeHKka 0BOOCHOBaHHOWN TeKyLLEN CTOMMOCTU KaXaoro aktuea 6anaHca B OTAENbHOCTY;

e ornpefeneHue TekyLlen CTOMMOCTN 0653aTenbCTB;

e oOfpeferneHne CTOMMOCTU COOGCTBEHHOrO KanuTana npeanpusaTust kak pasHOCTM OOOCHOBaHHOM
CTOMMOCTM COBOKYMHbIX akTBOB npeanpusitus ( A; ) u ero Tekywmx obasatenscts ( 11y );

(] BHeCeHMe 3aKnio4vnTerbHbIX NonpaBoK.

OcHoBHas pacyeTHasi 3aBUCMMOCTb, B 00LleM Buae, peanuayollas AaHHbIn MeTO4 AN NakeToB akuui,
uMmeeT criegylowmn Bua;

Cp=(4—11I;)*D,*A-K,)*A-K,).
roe:
A - ckoppeKkTMpOoBaHHasi CTOMMOCTb COBOKYMHbIX aKTUBOB;
11 - ckoppekT1poBaHHasi CTOMMOCTb COBOKYMHbIX 00A3aTesNbCTB;
D,, - pasmep oueHvBaeMoro naketa akumi, B MpOLEHTaxX OT OBLUETO KONUYECTBa aKLuiA;
K, - ckupoka (nonpaska) Ha JIMKBUMAHOCTb;

K, - ckupka (nonpaBska) Ha KOHTPOIb.

6.1.2. UcxogHble AaHHble Ansa pacyeTta

McxogHble AaHHble Ons hOpMMPOBaHUSA pacyeTHbIX Mpouedyp MpUHUManMCb Ha OCHOBE aHanusa
oyxrantepckoro 6anaHca OO6wecTtBa. Buabl n pasmepbl ctaten y4yacTBYHOLUMX B pacyeTe CTOMMOCTU
OOuwecTBa, N0 COCTOSAHMIO Ha NoCcneaHo oTyeTHyto AaTty —30.06.2021 r., npeacTaBneHbl B Tabn. 26.

Tabnuua 26.
CTpyKTypa akTMBOB U o6si3aTenbcTB O6LecTBa
HanmeHoBaHMe akTBa/o6sA3aTenbcTBa BenuuuHa, Thic. py6.

HematepuanbHble akTuBbl 0
PesynbTathl ccnegoBaHnii u paspaboTok 0
HemarepunanbHble MOMCKOBbIE aKTUBbI 0
MartepuarnbHble NOUCKOBbIE aKTVBbI 0

OcHoBHble cpeacTea 0

[loxoaHble BNOXEHUS B MaT. LLlEeHHOCTW 0
PrHaHCOBbIE BNOXEHUS ([ONTOCPOYHbIE) 2500
OTnoXeHHble Hanorosble akTuBbI 1015

Mpoure BHEOBOPOTHbIE aKTUBbI 0

3anacsbl 0

HAC no npnobpeTeHHbIM LIeHHOCTSIM 0
[ebuTtopckas 3afomKeHHOCTb 14 127
PuHaHCOBbIE BNOXEHUS (KPaTKOCPOYHbIE) 1718 272
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HaumeHoBaHue akTuBa/o6sizaTenbcTBa BenuuuHa, ThiC. pyo6.

[leHexxHble cpeacTBa U AEHEXHbIE 9KBUBANEHTbI 32216
Mpoure 06opoTHbIE aKTUBbI 0
WTtoro akTusos 1768 130
3aémHble cpeacTBa (AONTOCPOYHbIE) 0
OTnoXeHHble Harnorosble 06s3aTensLCTBa 0
OueHouHble 0653aTenbCTBa (40NrOCPOYHbBIE) 0
Mpoune gonrocpoyHble obs3aTenbcTBa 0
3aéMmHble cpeAcTBa (KpaTKOCPOUHbIE) 0
KpeauTopckas 3afomKkeHHOCTb 6 277
Hoxoabl 6yayLmx nepuoaos 0
OueHouYHble 0653aTenbCTBa (KPaTKOCPOYHbIE) 72
Mpoure kpaTKOCpOUHbIe 06sI3aTenbCTBA 0
WToro obssarenbcTBa 6 349

UcmoyHruk: 1. daHHble, npedocmasrneHHble 3aKka3quka.

[Mpy_ KOPPEKTMPOBKE CTPYKTYPbl aKTMBOB WM 0053aTeNbCTB Ha [daTy OLEHKM YYMTbIBANUCL Crieayioline
CyllecTBeHHble U3MeHeHNA

e noraweHne 20.07.2021 3anmoB ot AO «OnepaTopckas KomnaHus» Ha cymmy OOLLy0 cymmy
29 100 000 (OpaguaTb OeBATb MUIIMOHOB CTO ThicAY) pybren u cyMMbl NPOLEHTOB MO AaHHBIM
3anmam Ha o6yt cymmy 2 411 456 (JBa MunnmMoHa YeTblpecta OAMHHAAUaThb ThicaY YeTblpecTa
NATbOECAT WecTb) pyb6. 51 konenka;

e Bblgava 06.07.2021 3ama oT obuwectBa B AO «Onepatopckass KomnaHusi» Ha criegytoLlmx
ycnoBsusax: cymma 3ama — 2500000 (OBa munnuoHa nATbCOT ThicAd) pybnen, pasvep
npoueHTHoM cTtaBkn — 8,00 (Bocemb) NpoLEHTOB roAoOBbIX, CPOK BO3BpaTa LEHEXHbIX CPeACTB —
0o 31.07.2022;

e Bblgava 30.07.2021 3avima ot obuwectBa B AO «Onepatopckass KomnaHus» Ha criegylomx
ycnosusix: cymma 3anma — 4 500 000 (YeTblpe mMunnuoHa nsiTbCOT ThicAY) pybnen, pasmep
npoueHTHon cTtaBkn — 8,00 (Bocemb) NpoLEHTOB rOAOBbLIX, CPOK BO3BpaTa AEHEXHbIX CPEeACTB —
0o 31.07.2022;

e noctynneHue 21.07.2021, 24.08.2021, 22.09.2021 peHexHbIX cpeacts B pasmepe 25 000 000
pybnen Ha kaxgyto gaty ot AO «basun-Aktne» B pamkax [lononHuTtenbHoro cornawenunsa Ne1 ot
13.04.2021 k CornaweHuto 06 ycTynke npaB (TpeboBaHui) ot 27.05.2019;

e onmata obwecTBOM Hanora Ha npubbiib Ha obwyto cymmy 14 457 529 (YeTtbipHaguaTb
MUJITTMOHOB YeTbipecTa NATbAECAT CEMb ThICAY NATLCOT ABaguaTh OEBATh);

o npogaxa 10.08.2021 obnurauun TpaHcKoHTenHep 06601 B konmdecTBe 169 600 WT. Ha obLyyto
cymmy 170 736 320 py6.;

e [lofyYyeHne KymnoHHoro goxoga no obnurauuam TpaHcKoHTeriHep 0661101 Ha obwyio cymmy
18 760 560 py6.;

e yMEHblLUEHMEe YCTaBHOro kanutana obuwectBa 25.10.2021 Ha 880 060 962 (BocembcoT
BOCEMbAECAT MUIMIMOHOB LLECTLAECAT ThiCAY AEBATLCOT LUECTbAECAT ABa) pyons.

Mo coctosiHmio Ha 25.10.2021 obwiecTBo He umeeT akTuBHbIX caenok PEIMNO, 3agomkeHHOCTb MO Hanory
Ha NpubbINb OTCYTCTBYET.

OO0L1ecTBO HE MMEET cneumnanvanpoBaHHbIX aKTMBOB (CNELManvM3upoBaHHbIM aKTMBOM NPU3HAETCA aKTUB,
KOTOPbIV HE MOXET ObiTb NPOAaH Ha PbiHKE OTAENbHO OT BCero buaHeca, YacTbio KOTOPOro OH ABNAETCH, B
CUMY YHUWKanbHOCTW, OOYCNOBMAEHHONW CNeLmann3vpoBaHHbIM XapakTepoM, HadHa4YeHWEM, KOHCTPYKLNEN,
KoHduMrypaLmen, COCTaBoM, pasmepoM, MECTOMNONOXEHNEM 1 APYIMMWU CBONCTBaMMW aKTMBa).

Mpwn NpoBeAeHUN NEPEOLIEHKM aKTMBOB 1 0b0si3aTenbCcTB ObLecTBa, B Clyvae ecniv CTOMMOCTb akTMBa Unu
obsizaTenbCcTBa sABNsSeTCA He3HaunTenbHon, OUEHLLMK MMEET NpaBO He OCYLECTBAATb UX NEPEOLIEHKY
(MeToamyeckne pekoMeHOauuuM Mo  OLEeHOYHOW fdesTenbHocTn  «OueHka PbIHOYHOW  CTOMMOCTU
npeanpusatusay, Komutetr TIMIM P® no oueHouHoW p[edatenbHocTn). [Ons  onpegeneHusi YpoOBHSA
CYLLEeCTBEHHOCTM BanoTbl 6anaHca ycCTaHaBnMBaETCA KPUTEPUA, UMEKLMIN peKkoMeHAaTemnbHbIN
XxapakTep, paBHbiin 2% (MeTtoaunyeckne pekomengauunmn «OnpegeneHne ypoBHS CyLLIECTBEHHOCTUY ).
BcneacTteure aToro aktvBbl U naccyBbl (0683aTenbCcTBa), KOTOPbIE COCTABMSAT Manyto 4YacTb (2% 1 MeHee)

B BantoTe GanaHca, He noanexaT KOPPEeKTUPOBKE BBUOY HUYTOXHOWN CTEMNEHU BIUSAHUSA KOPPEKTUPOBKN Ha
NTOrOBbIN pe3ynbTar.
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6.1.3. PacuyeT CKOppeKTMpOBaHHON CTOUMMOCTM aKTUBOB

KoppekT1poBka HeMaTepmarnbHbIX aKTUBOB.
CornacHo TBY 14/2000 «YueT HemaTepuanbHbIX akTMBOB» K HemaTepuarnbHbIM akTuBam MoryT 6biTb
OTHecCeHbI crneayolme 06beKTbl — OOBbEKTBI UHTENNEKTYarbHOW COBCTBEHHOCTYM (MCKITHOYMTENBHOE NPaBo
Ha pe3ynbTaTbl UHTENNEKTYaNbHON AeATENBHOCTM):
e VCKMOYMTENbHOE MpaBO naTeHToobnagatenss Ha W3o0peTeHne, MPOMbILNEHHbIA 0bpasedl,
NnonesHy Moaens;
e VCKMIOUYMTENbHOE aBTOPCKOE NpaBo Ha nporpammbl and IBM, 6a3bl gaHHbIX;
e UMYLLECTBEHHOE MNpaBO aBTopa MM WHOro npaBoobnagaTens Ha TOMOMOMMWU MHTErpasnbHbIX
MUKPOCXEM;
e  UCKMIOYUTENBLHOE NPaBO Briafernbla Ha TOBapHbIA 3HAK U 3HaK OBCNy>XMBaHWsl, HAMMEHOBaHUe
MecCTa NPOUCXOXOEHMS TOBAPOB;
e VCKMIOUYMTENbHOE NpaBo NaTeHTooObNnagaTensa Ha CeNeKUMOHHbIE JOCTMKEHUS.
B cocTaBe HemaTepuanbHbIX aKTUBOB YYUTLIBAOTCS Takke AernoBas penyTtauus opraHusaumm (ryasunn) u
OpraHu3auUmnoHHbIEe pacxodpbl (pacxodbl, CBA3aHHble C 0O0pa3oBaHMEM HOPUAMYECKOrO N1La, NPU3HaHHbIE B
COOTBETCTBMM C ydpeauTenbHbIMM JOKYMEHTaMM YacTblo BKaga y4acTHUKOB (yYpeauTenen) B yCTaBHbIN
(cknago4HbIN) KanuTan opraHu3auun).
B coctaB HeMaTepmanbHbIX aKTUBOB He BKIIOYAKOTCH MHTENNEKTyanbHble U AenoBble KayecTBa nepcoHana
opraHusauum, ux Keanudukaumsa u CnocobHOCTb K Tpyady, MOCKOMbKY OHW HEeoTAEeNMMbl OT CBOWX
HOCUTENEN N He MOryT BbITb MCNOMNb30BaHbl 6e3 HUX.
B coomeemcmeuu ¢ daHHbiMU baraHca, y Obwecmea He uMeemcsi akmugog 0aHHO20 suda.
KoppekT1poBka pe3ynbTaToB UCCeaoBaHUn 1 pas3paboTok.
OTobpaxkeHne u3gepxek, HanpaBfieHHbIX Ha MpoOBEeAEHWEe Hay4yHO-UCCeaoBaTeribCknx, OMbITHO-
KOHCTPYKTOPCKUX Y TEXHONOrMYeckux pabor.
B coomeemcmesuu ¢ 0aHHbIiMU banaHca, Obuwecmeo He umeem akmueos 0aHHO20 euda.
KoppekTrpoBka HemMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kauecTBe 3TMX HEMaTepuarbHbIX MOMCKOBLIX aKTUBOB YYMTBIBAKTCS HUXKECNEAYoLWNE:
e BO3HMKAWOLLEE Ha OCHOBaHWM NULIEH3UWM MPaBO Ha OCYLLECTBNeHUe paboT Mo MOWUCKY, pasBepnke
MECTOPOXAEHWI NOMNE3HbIX NCKOMAEMbIX, X OLIEHKE;
e [Ofy4YeHHass B pe3ynbTate MNOWCKOBbLIX WCCregoBaHun (reodusnyeckunx, Tonorpaduyecknx u
reoniormn4ecknx) MHpopmMauusa OTHOCUTENBHO MECTOPOXAEHNIA NONE3HbIX UCKOMAEMbIX U HEAp;
e  MONYyYEHHblE NPU pa3BeAOYHOM BypeHumn pesynbTaTthl Unu pesynbTaTbl 0T6opa 06pasLoB;
e oOuUeHKa pa3paboTKM MeCTopOXOEeHUA U [0OblMM MOME3HbIX WCKOMAeMbIX C TOYKM  3peHus
KOMMepYeCKoM LienecoobpasHoCTu.
B Gyxrantepckom 6anaHce oTpaxaeTca CyMMa 3aTpaTt Ha OCYLLECTBIIEHME NOUCKA MECTOPOXKOEHUIN KaKMX-
nnbo nomnesHbIX UcKonaembix (y4utbiBaeTcs Ha cybcyete k cvety 08/HIMA). MokasaTtens cTpoku 1130
dopmupyeTcsa Kak pasHuua mexay cyetom 08/HIA n cyetom 05/HIMA, 1. e. B Byxrantepckom GanaHce
HemaTepuarnbHble NMOMCKOBbIE aKTUBbLI OTPaXKalTCs MO OCTATOMHOW CTOMMOCTH.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmueos daHHO20 8uoda.
KoppekTrpoBka MaTepuanbHbIX NOMCKOBLIX aKTUBOB.
B byxrantepckom 6GanaHce ctpoka 1140, umetowas HaseaHue «MaTtepuanbHble MOUCKOBBIE aKTUBbI»
(MIMA), dopmupytoT cBegeHus o6 ncnonb3yembix B NpoLiecce noncka nosiesHblX MCKOMaeMbIX OCHOBHbIX
cpepnctBax (obopynoBaHue, TPaHCMNOPT, coopyxeHus). Yunteieatotca MITA Ha 08 cyeTte, Ha OTAENbHOM
cybecuete 08/MIIA. Mokasatenb cTpokm 1140 paccumTbiBaeTCsl kKak pasHoCcTb mexay cyetamu 08/MIMA un
02/Mr1A, T1. e. B byxrantepckom banaHce MaTepuarnbHble NMOMCKOBbIE aKTUBbLI OTPaXalTCHA MO OCTATOYHOW
CTOMMOCTMW.
B kayecTBe MaTtepuanbHbIX MOUCKOBbLIX aKTMBOB MPU3HAKOTCH HEKOTOPble BWAbl OCHOBHbLIX CPeAcCTB,
ucnonb3dyembix npu paspabotke, AobOblMe MECTOPOXAEHWUM MOME3HbIX UWCKONAeMbIX, Hanpumep
obopynoBaHue, TpaHCMOPT, coopyXeHus. Cpean COOPYXEHUW, WCMOMb3yeMblX MNpW NpPOBEAEHUN
MOUCKOBLIX OnepaLmi MECTOPOXAEHMIN NOMNE3HbIX UCKOMaeMblX, MOXHO BblaenuTb Tpybonposoabl. Cpean
obopynoBaHus, NCNonb3yemoro npu npoBeaeHnmn MOWUCKOBbLIX  MEPOMNPUATUNA, BblOENSOT
cneunannampoBaHHoe obopyaoBaHve ONs 3TUX Lenen, Hanpumep YCTaHOBKWU Anst OypeHus, pesepByapbl
ONs1 XpaHeHUs1 A0ObITbIX NONE3HbIX MCKOMaeMbIX, HACOCHLIE arperarhbl.
B coomeemcmeuu ¢ daHHbIMuU banaHca, Obuwecmeo He umeem akmueos daHHO20 euda.
KoppeKT1poBka OCHOBHbIX CPEACTB.
B cooTtBetctBMM C [lonoxeHvem no OyxranTepckomy y4eTy "YuyeT oOcHOBHbIX cpeacts” [1BY 6/01,
yTBepxaeHHbIM Npukazom MuHuctepctBa puHaHcoB Poccunckon Pepepaumm N 26H ot 30.03.2001 r.
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(peq. ot 18.05.2002 r.), K OCHOBHbIM CPeACTBaM OTHOCSITCS: 3aHWs, COOPYXeHUsi, paboyne u curoBble
MaLUMHbl 1 0BOpYyAOBaHUE, U3MepPUTENbHbIE U perynupyowme npubopsl 1 YCTPONCTBA, BblYUCAUTENBHASA
TEXHMKa, TPaHCMOPTHbIE CPEeACTBa, MHCTPYMEHT, MPOW3BOACTBEHHbIA U XO3ANCTBEHHBLIN WMHBEHTApPb M
NpuUHagnexHocT, pabounii, NPOAYKTUBHBLIA W MSIEMEHHOW CKOT, MHOTONIETHUE HacaX4eHus,
BHYTPUXO3ANCTBEHHbIE OOPOrM M MpPoYMe COOTBETCTBYHLLIME OOBLEKThI. B cocTaBe OCHOBHbIX CpPeacTB
YUMTBIBAKOTCS TakKke: KanuTarbHble BIOXEHUSI Ha KOPEHHOe YrydlleHue 3emenb (OCyLUUTENbHbIE,
OpocuTENbHbIE N OpYyrMe MenuopaTuBHble paboThbl); KanuTanbHble BIIOXEHUA B apeHAOBaHHbIe O0BEKTbI
OCHOBHbIX CpPEACTB; 3eMeslbHble Yy4yacTkuM, OOBEeKTbl MPUpPOAONONb30BaHWS (Boda, Hedpa W apyrve
NpUpoaHbIE pecypchl).
B coomseemcmasuu ¢ daHHbIMU banaHca, Obuwecmeo He umMeem akmugos 0aHHO20 euda.
KoppeKkT1poBKa JOXOOHbIX BIIOXEHUN B MaTepManbHble LIEHHOCTH.
[loxogHble BrOXEHMst B MaTepuarnbHble LIEHHOCTM — BIIOXEHMS B MarepuarnbHble LEeHHOCTH,
npefocTaBnsgemble 3a nnaty BO BpeMEHHOe BrajeHMe W nonb3oBaHWe (BKMAYad Mo [OroBopy
PUHAHCOBOW apeHbl, MO AOrOBOPY NpoKaTa), C Lerbio NofyvYeHns goxona.
B coomeemcmeuu ¢ daHHbIMuU 6anaHca, Obuwecmao He umeem akmueog daHHO20 euda.
KoppeKkT1poBka AONrocpoYHbIX PUHAHCOBBLIX BIIOXEHWUNA.
B cootBetctBMM € N.3 T1BY 19/02 K hbMHAHCOBLIM BIOXXEHMUSIM OTHOCATCS:

e  rOCy[apCTBEHHbIE U MyHULMNASbHbIE LEeHHbIE Bymary;

e leHHble Bymarn Opyrnx opraHusauui, B KOTOPbIX AaTta U CTOMMOCTb MoralleHus onpeneneHsbl
(obnuraumm akLMOHEPHbIX 00LLECTB, KOPrNopaTUBHLIE BEKCENST U (PUHAHCOBLIE BEKCENS);
e BKMagbl B yCTaBHble (CKNadoOYHble) Kanutanbl APYrMx OpraHmsauun (B TOM YWUCNEe OOYEPHUX U
3aBUCKMMbIX XO3SNCTBEHHbIX 0OLLECTB);
e  BKNagbl N0 AOrOBOPY NPOCTOro TOBapuLLECTBa (Y OpraHM3aummn-ToBapuLLa);
e MpefoCTaBfeHHbIE 3aiMbl OPYTMM OpraHu3aunsim;
e  [eno3uTHble BKNaabl B KPEAUTHbLIX OPraHn3auusix;
o pebutopckas 3a40/MKEHHOCTb, NPMOBPETEHHAA Ha OCHOBaHUM YCTYMNKU NpaBa TpeboBaHus.
K oonrocpoyHbiM (PMHAHCOBLIM BIIOXEHUSM OTHOCATCHA (OMHAHCOBLIE BIIOXEHMS!, CPOK BO3BpaTa KOTOpbIX
npesblwaeT oanH rogd. K HUM OTHOCATCSA NaeBble BKMagbl B yCTaBHblE KanuTasbl OPYrMX OpraHv3auum,
aKkuMM OOYEPHUX U 3aBUCUMBIX OpPraHuW3auui, MHble akuuu, NpuobpeTeHHble B LensX UX yaepXaHus B
TeyeHne HeonpeaeneHHoOro cpoka, obnuraumMm 1 gpyrve OONroBble LeHHble Oymaru, yaepxuBaemble [0
noralleHusl, ecrnm OHo oxuaaeTtcs bGonee yem yepes 12 mecsueB. B gaHHy0 KaTeropuio BXogaT 3ammbl,
BblJaHHble Ha AnuTenbHbIA cpok (bonee 12 mecsueB), MO KOTOPbIM He MpeanonaraeTcs YCTynka npaea
TpeboBaHus.
BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buaa aktuea coctasnsieT 2 500 Tbic. py6. Jons gaHHoro Buga
aKTnBa B 06LLEN CTPYKTYpe akTUBOB (BantoTe 6anaHca) coctaenset 0,14%.
[laHHble O [0NrocpoYHbIX (prMHaHCOBLIX BrioxeHusx O6uwectBa no coctoaHmio Ha 30.06.2021 .
npeacTaeneHsbl B Tabn. 27.

Tabnuua 27.
[aHHble 0 AonrocpoyHbIX hUHAHCOBLIX BrioxeHusx ObuwecTBa

CyMMa NpoOLIEeHTOB,
OTpPaXeHHbIX Ha
6anaHce n o CxeMa noraweHus
(ae6uTOpCKan [ata noraweHus poLieHTHasA cTaBka, % e —
3aJ0JDKEHHOCTb),
py6.

2500 000,00 10 410,96 31.07.2022 8,00

Cymma
3aJ0JDKEHHOCTH,
py6.

HanmeHoBaHue

aKTmBa

AO "Oneparopckasi
Komnanus"
UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.

B cooTtBeTcTBMM C gaHHbIMM KapTodknm cdeta 51 3a 01.07.2021 - 25.10.2021 AO «KanuTtanbHble
WHBECTULMMN» OAHHbIN 3am norawleH ¢ npoueHTamm 20.07.2021 r.

3HaueHue cmoumocmu akmuea, npuHuMaemoe K pacdemy — 0 moic. pyo.

KoppeKT1poBka OTNOXEHHbLIX HANIOrOBbIX aKTUBOB.

B cootBetctBUM ¢ TBY 18/02 noa OTNOXEHHbIMW HAaNOroBbIMW aKTMBaMW MOHMMAaeTCs Ta 4acTb
OTMOXEHHOro Hanora Ha npubbinb, KOTOpas OOMKHA MPUBECTU K YMEHbLUEHUIO Hamora Ha npubbinb,
noasiexatllero ynnare B OIO[KET B CrieAytoLLeM 3a OTYETHLIM MUK B NOCIeaYLWMX OTYETHBIX Nepuogax.
OTnoXeHHbIe HanoroBble akTMBbI PABHAKTCHA BENUYMHE, ONPeaensaeMoin Kak Npon3BeeHne BblYMTaeMbIxX
BPEMEHHbIX pa3sHuLL, BO3HMKLLMX B OTYETHOM NEPUOAE, HA CTaBKy Harora Ha npubbifb, yCTaHaBNMBaeMyto
3akoHopaTenscTBOM Poccuickon ®efepaumm o Hamnorax U cbopax u AenNCTBYIOLWEN Ha OTYETHYHO AaTy.
OTnoxeHHble HanoroBble akTVBbl OTpaXakwTcs B OyxranTepckom yyete no gebety cyeTa OTMOXEHHbIX
HarnoroBbIX akTUBOB, B KOPPECMOHAEHLMN CO CHETOM y4eTa pacyeToB No Hanoram u cbopos. MNpn aTom B
aHanMTU4YecKOM y4eTe, OTIIOXEHHbIE HarloroBble aKTUBbl y4uTbIBaTCS ANEEPEHUNPOBAHO MO BUAaM

B KOHLIe CpoKa (C BO3MOXHOCTbIO
[,0CPOYHOrO MOraLleHuns)
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aKTuBOB, B OLIEHKE KOTOPbIX BO3HWKI1A BblHUTaeMad BpeMEeHHaaA eanHuLa.

Taknm obpasom, Bug aktmBa «OTMOXEHHbIE HANOroBble aKTMBbI», NPeAcTaBnsieT coboM akTuB Kak Obl
3aMMCTBOBaHHbIN Yy rocydapcTBa Ha BpeMmsi, HeobxoamMmMoe Ans ynnaTbl Hanora Ha Mnpubbinb, U paBeH
Takow e BernnymHe OEeHeXHbIX CpeacTB.

BanaHcoBas (y4eTHast) CTOMMOCTb JaHHOro Buaa aktuea coctasnset 1 015 Teic. py6. [lons gaHHoro Buaa
akTnBa coctaBnsieT 0,06% OT BenuuMHbl BantoThl 6anaHca. Beuay manoro ygenbHoOro Beca gaHHbI BUA
aKTMBOB HEe KOPPEKTMpOBarach, ¥ NpUHMMAancs nNo 6anaHcoBon (Y4eTHON) CTOMMOCTMU.

3HayeHue cmoumocmu akmuea, ripuHuMaemoe K pacdemy — 1 015 meic. py6.
KoppekTrpoBka Npo4rx BHEOOOPOTHbLIX aKTUBOB.
Mog npounmu BHEOOOPOTHBIMW aKTUBAMU MOHMMAOT BENUYMHY aKTUBOB, HE HalledWnX OTpaXeHue no
npeabiayLmMM cTaTbsiM BHEOOOPOTHBIX aKTUBOB.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmso He uMeem akmueoe OaHHO20 suda.
KoppekTrpoBka 3anacos.
B kauecTBe MaTepuansHO - NPOM3BOACTBEHHbIX 3aNacoB MPUHUMAIOTCS aKTUBbI:

e 1CMOMb3yeMble B KadeCTBe Cbipbsi, MaTepuanoB M T.N. NpU MNpPOM3BOACTBE NpPOAYKUUMU,

npegHa3Ha4YeHHOW Ansi NPOAaXu (BbIMONHEHMS paboT, oka3aHua ycnyr);

e MpefHa3HayYeHHble AN NPOOAXM;

®  YCMOMb3yeMble ANs YNpaBneHYeCKUX HyXJ opraHmsaumu.
[oToBasi NpoayKumsi SBMSETCSA YacTblo MaTepuarnbHO - MPOM3BOACTBEHHbLIX 3anacoB, NpegHa3HaYeHHbIX
ONg npodaxu (KOHEeYHbIN pe3ynbTaT MNPOM3BOOCTBEHHOrO LMKMa, akTUBbI, 3aKOHYEeHHble ob6paboTkon
(komnnekTaumemn), TEXHUYECKUE WU KayeCTBEHHblE XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYIOT YCIOBMUSAM
poroBopa unu TpeboBaHUAM WHbIX OOKYMEHTOB, B Cry4yasiX, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBNAIOTCA 4YacTbio MaTepuanbHO - MPOU3BOACTBEHHbLIX 3anacoB, MPUOBPETEHHbIX WK
NONyYeHHbIX OT APYrUX PUANYECKUX U OU3NYECKUX NULL U NpeHa3HaYeHHbIe Ans Npoaaxy.

B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umMeem akmueos daHHO20 8uda.

KoppekTtuposka HIOC no npnobpeTeHHbIM LIEHHOCTSIM.

Mo naHHOM cTpoKe NokasbiBaeTcs CyMMa, ydnTbiBaeMas no COCTOSIHUIO Ha AaTy COCTaBMNEHUsSI OTYETHOCTHU
Ha cyeTe 19 «HOC no npnobpeTeHHbIM LLEHHOCTAMY.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmueos 0aHHO20 8uoda.

KoppekTrpoBka eOnTopcKkon 3agomkeHHoCcTu (4o 12 mecsues).

[ebuTtopckass 3ad0/mKEHHOCTb — 3TO 3afd0fKEHHOCTb CTOPOHHUX OpraHusauui, npudMTatrolascs
npeanpusiTuio, Ho elle He nonydveHHad. OHa yuuTbiBaeTcs Ha OanaHce no akTUYECKOW CTOMMOCTMU

peanusauun, Ucxoas U3 CyMMbl AEHEXHbIX CPEACTB, KoTopasi 4OSKHA ObiTb, MONyYeHa Npu MoralleHnu
JaHHOW 3a0JTKEHHOCTHU.

[ebutopckas 3ag0/MKEHHOCTb NpeacTaBnseT Ccob0oM  OTBMEYEHME WX XO3ANCTBEHHOrO obopoTa
COOCTBEHHbLIX OBOPOTHLIX CpeacTB  MpegnpusatTusi, T.e. UX uMMoOMnmM3aumo. JITOT  npouecc
COMpOBOXOAaeTCsl KOCBEHHbIMW MOTEPSAMM B Aoxodax Npeanpusatus (OTHOCUTENbHas 3HaYUMMOCTb 3TUX
noTepb TEM BbILLE, YEM BbiLLE TEMM MHANALMN).
B 9koHOMU4YeckOM cMmbicne «aebutopckas 3ado0MMmKEeHHOCTb» nNpeacTtaBnsdeT cobor UCTOPUYECKUN
nokasartesb, BblpaXXaloWUin CTOMMOCTb WCMONb30BAHHbIX B MPOLUIOM [OEHEXHbIX M MaTepuarbHbIX
pecypcoB npeanpuaTusd, He BO3MELLEHHbIX [0 HacToslllero BpeMeHu, MO KOTOpbIM npeanpuatue
CoxpaHsieT hopmanbHO-IpuanNYecKkne npasa Ha yaAOBNETBOPEHMNE COOTBETCTBYHOLLNX TpeboBaHUN.
B obwem crnyyae pacyeTr CTOMMOCTM AEOUTOPCKON 3a40MMKEHHOCTM MPOU3BOAUNCSA C UCMOMb30BaHUEM
OBYX METOOMUK:

o KO3 PMUNEHTHON METOAUKM;

o  MEeTOAMKN ONCKOHTUPOBAHMUS OEHEXHbBIX NOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4eOUTOPCKOM 3aA40/MKEHHOCTMN.
CyLlHOCTb gaHHoro cnocoba CoCTOMT B TOM, YTO CTOMMOCTb AeOUTOPCKOM 3a40IMKEHHOCTN YMEHbLLAETCH
Ha onpegeneHHbii KoadPUUMEHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OCHOBHasi pacdeTHasi
3aBUCMMOCTb UMEET CreaylLunn BUA:

K _ 6 %
03 Cds K(T)’
roe:
C; - CKOpPpPEKTUPOBaAHHasA CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTMY;

6 o
C(),J, - banaHcoBas CTOMMOCTb ,El,e6VITOpCKOVI 3ad0J1KEeHHOCTHU;

K(T) - KO3(OMULMEHT, 3aBUCALLMIA OT CPOKa CYLLIECTBOBAHWUS 3a[0/MKEHHOCTH.
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Wkana koaddMLUMEHTOB OMCKOHTUPOBAHWUSA, COCTaBfIEHHAsi HA OCHOBE BEPOATHOCTM 6e3HageXHOCTU
ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtasneHa B
Tabn. 28.

Ta6nuua 28.
LLkana koachdpuuneHToB AUCKOHTUPOBaAHUA

CpOK cylecTBOBaHUsA

o 6-12 12-24 CBbiwe
AebuTtopckon m 1-2 mec. 2-3 mec. 3-4 mec. 4-5 mec. 5-6 mec. ATy
3a[0/MKEHHOCTH, MeC.

KoadbdpmumeHt
[NCKOHTUPOBaHUS

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

UcemoynHuk: 1. http://www.inbico.ru/.
MeToauka gUCKOHTMPOBaHUS ByayLLMX JOXOA0B
CornacHo paHHOMW MeToAuKe, CTOMMOCTb [eOMTOPCKOM 3afOoIMKEHHOCTU onpedenseTcs Ha OCHOBe
NPUHLMNA U3MEHEHNsT CTOMMOCTU OeHer BO BpeMeHW. [Ins akTMBOB, He MpeayCcMaTpuBaroLLMX BbiMnaThbl
nepmoan4eckoro NpPoLIEHTHOro 4oXo4a, pacyeTHast 3aBUCUMOCTb UMeeT BUA:
— * it

C()3_N()3 K(I’t7 p)’
roe:
N »; — DanaHcoBasi CTOMMOCTb 1€6MTOPCKON 3a00IMKEHHOCTH,

K (i;t; p) - K03 PULMEHT AUCKOHTUPOBAHWSI, PACCHNTLIBAEMbI Kak (OYHKLIUS OT CTaBKU AUCKOHTA, CPOKa
[0 norawleHns 3aJ0MKEeHHOCTU U BapuaHTa noraweHus (paBHOMEPHO Ui O4HON CYMMOMW).

I'Ipvl 3TOM KOS(b(bMLI,I/IeHT ONCKOHTMPOBaHNA MOXET pacCCHMUTbiBaTbCA OBYMA crnocobamun, B 3aBUCUMOCTU
OT XapakTepa noraweHna 3agojKeHHOCTHU.

[lns 3agomkeHHOCTK, norawiaemom €ONHOBPEMEHHO MNpU HaCTynrieHnn cpoka, MOXeT ObITb NPUHATA
cnegywuwlada pacHeTHasa 3aBUCMMOCTb!

1

K(i;t; p) = i)™
roe:

i - 3Ha4YeHne CTaBkn ANCKOHTUPOBAHUA (HOpMa ,U,MCKOHTa);

t — cpok 4o noraleHust 3a0MKEHHOCTM, JHEN.

[ns 3agonmkKeHHOCTH, NorallaemMon B TeYeHue nepuona, npu gonyweHumn o paBHOMEPHOCTU noralleHus,
MOXeT ObITb NpUHATA cnegylwlaa pacHeTHaa 3aBUCUMOCTb:

. 1

K(l,t, p) == W ’
roe:
i - 3HaYeHMe CTaBKN OUCKOHTMPOBAHUSA (HOPMa JUCKOHTA);
t — cpok [0 noralueHuns 3aJ0MKEHHOCTU, AHE.
AHanns oebuTopckor 3a00mMKEHHOCTH.
B cooTtBeTcTBUM C AaHHbIMKM GanaHca, Ha GanaHce NpegnpuATUS YMcnNnTCca gedbutopckas 3ag0ImMKEHHOCTb
Ha cymmy 14 127 Ttbic. py6. YOenbHbli BeCc AaHHoro aktuBa coctaBnseT 0,8% oT obwien ctommocTu
akTnBOB (BantoTbl 6anaHca). 3akazunmkoM OLEHKM NpeaocTaBneHa paclumdpoBKka JaHHOW CTPoKu BanaHca
(cm. MpunoxeHue K oTyeTy).
Mpn npoBegeHNN HaCTOSILLEN OLIEHKM LeNaMu aHanm3a ebutopckon 3ag0mKeHHOCTM ABNSMNNCS:

e onpepgeneHne nepedHsi KOppeKkTUpyemon 4eOUTOPCKON 3a40IMKEHHOCTY;

e onpepeneHne Haumny4ero MeTofa KoppeKTMpOBKN AeOUTOPCKON 3a40MKEHHOCTH.
3akas34nkoM OLIEHKN NpeaocTaBreHa pacumngpoBka 4eOUTOPCKON 3a00IMKEHHOCTH (CM. B Tab. 29).

Ta6nuua 29.
PacwudpoBKa e6UTOPCKON 3aA40/TKEHHOCTU

Oarta

XapaktepucTtuka
noraweHus

Cymma Data S G Mpuunna 3afj0KEHHOCTN BeposTHoO
HaumeHoBaHue ne6utopa 3a70MKEHHOCT BO3HWUKHOBEHUS onnarhl BO3HWUKHOBEHWS (6e3napexHas, cTb
n, py6. 3a0MKEHHOCTH 3a[0MKEHHOCTN npocpoYeHHasi, BO3BpaTa

cornacHo Tek LLlaﬂ)
Aorosopy Y

AO "Onepatopckasi Komnanus" [lorosop
3aiima 20190319 ot 19.03.2020

AO "Onepartopckasi Komnanus" [lorosop
3aima 20190523/2 ot 23.05.2019

AO "Onepartopckasi Komnanus" [lorosop
3arma 20200409 ot 09.04.2020

229 916,01 30.06.2021 31.12.2021 NpOLIEHTbI MO 3aiMy Tekywas 100

MpOLEHTbI MO
3alimam
NPOLEHTbLI NO
3anmam

567 369,88 30.06.2021 31.12.2021 Tekywian 100

275 099,93 30.06.2021 31.12.2021 Tekylwas 100
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Oarta

XapakTepucTtuka
noraweHus

160 CpoK I'Ipwwma 3aA0MKeHHOCTN BepOﬂTHO
HaumeHoBaHue AeGMTOpa 3aA0/MKeHHOCT BO3HMKHOBEHUA Oﬂﬂanl’al BO3HUKHOBEHUA (6e3Ha,Cle)KHaﬂ, CTb
u, pyo6. 3a40MMKeHHOCTHN 3af0JIKeHHOCTN npocpo4eHHas, BO3BpaTa

cornacHo i)
[AOroeopy yu

Cymma [ata

AO "Onepatopckas Komnanusa" [lorosop

npoueHTbl No

aaviva 20200519 oT 19.05.2020 350 713,68 30.06.2021 31.12.2021 saviman Tekylyas 100
AO "Onepatopckas Komnanus" [loroBop NPOLEHTHI MO
3aiima 20200617 or 17.06.2020 138 871,43 30.06.2021 81122021 3aiimam Tekywan 100
AO "Onepatopckas Komnanusa" [lorosop NPOLEHTLI MO
aavima 20200707 oT 07.07 2020 483 498,54 30.06.2022 31.12.2021 saviman Tekylyas 100
AO "Onepatopckas Komnanus" [loroBop NPOLEHTLI MO
savima 20201026 oT 26.10.2020 86 206,21 30.06.2021 31.12.2021 3arman Tekylwas 100
AO "Onepatopckas Komnanusa" [loroBop NPOLEHTHLI MO
aaiima 20210401-1 or 01.04.2021 131945,21 30.06.2021 31.03.2022 aalimam Tekywan 100
AO "Onepatopckas Komnanus" [loroBop NPOLEHTLI MO
saiima 20210611-1 ot 11.06.2021 1041096 30.06.2021 81.07.2022 salimam TeKywas 100
HK no obnurauuam TpaHcKoHTeiiHep-MNBO- 9590 000,00 30.06.2021 20.10.2021 HaKOI‘In&?HHbIVI Texywan 100
01 KYMOHHbIN A0X0A

MpoueHTbI No
KNT duHane (AO) PEMO ot 25.06.2021 72 602,18 30.06.2021 02.07.2021 cnenkn PEMO Tekywas 100

[leHexXHble
KT ®dunanc (AO) [oroeop Gpokepckoro 1201 155,57 cpeacTsa Ha Texywas 100
obcnyxuBaHns 6
POKEPCKOM cyeTy

Pacxogbl No counanbHOMYy CTpaxoBaHWiO 957 225,61 31.12.2020 nocoG:;é%a cuer Tekywas 100
Mepennata no Hanoram 313,17 31.03.2021 HAC TekyLwas 100
Takckom OO0 15 040,00 15.12.2020 31.12.2021 aBaHC TekyLas 100
Mouta Poccun AO 12 960,00 29.01.2021 31.01.2022 aBaHC Tekywas 100
AO "HosbIl peructpatop" 4 000,00 04.06.2021 31.07.2021 aBaHC Tekywas 100
WUtoro 14 127 328,38

Uemouruk: 1. JaHHble, npedocmasneHHble 3aKka3qyukom.
OnpegeneHne nepeyYHs KOppekTUpPyeMon 0ebUTOPCKON 3aA0MKEHHOCTU.

AHanua pacwundgposBku 0ebutopckon 3ad0MmKEHHOCTN MpeacTaBfeHHON Bbllle MOKa3biBaeT, YTO OCHOBY
[e6UTOpPCKON 3a40MKEHHOCTM COCTABMSAOT NPOLEHThI K MOMYYEHUIO.

1. MNpoueHTbl No 3armam, BblgaHHbIM AQO «Onepatopckas KomnaHus».

B cootBeTcTBUM C JaHHbIMKM KapTodkm cyeta 51 3a 01.07.2021 - 25.10.2021 AO «KanuTanbHbie
WMHBECTUUMN» 3aliMbl, BblaaHHble AO «Onepatopckas KomnaHus», noraweHsl ¢ npoueHTammn 20.07.2021 r.
Co0TBETCTBEHHO AaHHbIE NPOLEHTbI MPUHMMAaNMUCh PaBHLIMU HYITHO.

2. HakonneHHbIN KynoHHbIN goxod no obnurauusam TpaHcKoHTenHep-MNBO-01.
B cootBetctBUM C PeweHnem Ne 4/2021 EpMHCTBEHHOro akumMoHepa AKLMOHepHoro obuecTtea
«KanutanbHble UHBecTuumm» ot 06.08.2021 r. n Mucbmom AkumoHepHoro obuwiectBa «KanutanbHble
MuBecTtuummn» nex. Ne 09 ot 25.10.2021 r.:
®  HaAKOMIEHHbIW KyMOHHbIN goxoa no obnuraumam TpaHcKoHTenHep-MNMBO-01 nonydeH Ob6wecTBoMm;
o obnuraumm TpaHcKoHTelHep-MNMBO-01 4YacTUYHO peanu3oBaHbl, YACTUYHO WCMONb3YKTCA MNpU
YMEHbLUEHUN YCTaBHOIO KanuTana (Mocrne yMeHbLUEeHMs1 YCTaBHOIMo kanutana Ha OGanaHce
OOuecTBa He OCTaAHETCS YKa3aHHbIX obnurauuin).

CoOTBETCTBEHHO AaHHbIe NPOLEHTbl MPUHMMANMCh PaBHBIMU HYIHO.
3. MpoueHTbl no caenke PEMO (KUT duHanc (AO) PENMO ot 25.06.2021).

B cootBetctBUM C [nceMoM AkuMoHepHoro obuwecTtsa «KanutanbHble WHBecTuumu» mcx. Ne 09 ot
25.10.2021 r. no cocTosiHUIO Ha aaTy oueHkn O6LecTBo BbIWIo 13 nosuumi no PEMO.

Co0oTBETCTBEHHO AaHHble NpoUeHTbl NPUHUMaNUCb paBHbIMU HYJIHO.

Taknm oOpasoMm, [OebuTopckasi 3ado0fKEHHOCTb, Moanexawass AanbHeurlehn  KOppekTUPOBKe,
npeacraeneHa B Tabn. 30.

Ta6bnuua 30.
[e6uTopckas 3a40MmKeHHOCTb AN AanbHenlen KOpPeKTUPOBKU

XapakTtepucTtuka
[arta noraweHus MpuunHa 3a0/MKEHHOCTHN B BeposiTHbIN Cpok
epOsAITHOCTL

HaumeHoBaHue ge6utopa |3afomkeHHOCTH,| BOZHUKHOBEHUs | NUGo cpok onnatbl | BO3HMKHOBEHMs (6e3HapexHas, A — noraieHus

3a[l0/KEHHOCTM| cornacHo Aorosopy | 3aAonkeHHOCTH nNpocpoYeHHas, P 3af0/MKEHHOCTHN

TekyLias)
[EHEXHbIe
KUT ®uHaHc (AO) forosop 1201 155,57 cpefcTBea Ha
Bpokepckoro o6enyxuBaHus Bpokepckom
cuery

Pacxoabl no coupansHomy noco6usi 3a cuet
CTpaxoBaHmio 957 225,61 30.06.2021 30.09.2021 ®CC Tekywas 100 30.09.2021
[Mepennata no Hanoram 313,17 30.06.2021 30.09.2021 HAC Tekywas 100 30.09.2021
Takckom OO0 15 040,00 30.06.2021 31.12.2021 aBaHC Tekylas 100 31.12.2021
Mouta Poccun AO 12 960,00 30.06.2021 31.01.2022 aBaHC Tekylas 100 31.01.2022
AO "Hoselit pervctpatop” 4000,00 30.06.2021 31.07.2021 aBaHC Tekylas 100 31.07.2021

UNemoyHuk: 1. AHanus OuyeHujuka.
OnpegenexHne Hauny4llero MeToaa KOPPEKTUPOBKN AEOUTOPCKOM 3a00MKEHHOCTH.
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Mcxoasa u3  BblecKasaHHOro, MOXHO yTBepkdaTb, 4YTO AN pacyeTa CTOMMOCTU [OeGUTOpPCKON
3a[0/MKEHHOCTU, NOASeXallell KOPPEKTUPOBKE, AN KOTOPOM ykasaHbl CPOKM MoralleHus), LenecoobpasHo
UCMosb3oBaTb METOAVKY ANCKOHTUPOBAHUS ByayLUMX JOXOA0B.

3afomKeHHOCTb 6e3 ykasaHWsl CPOKOB MoralleHusi, He KoppekTMpoBanach 1 NpMHUManach no 6anaHcoBoM
cToMmocTu. Tak e He KoppeKkTupoBanachb AebuTopckasi 3ad0mKeHHOCTb, CPOK MOralleHUst KOTOpOW
HacTynun paHee OaTbl OLEHKN.

Pacuem ckoppekmupogaHHol cmoumocmu debumopckol 3a00/mKeHHOCMU € UCMob308aHUeM mMemoda
OUCKOHMUPOBaHUsT OEHEXHbIX TOMOKO8

Cpok [0 noraweHusi 3af0ShPKEHHOCTU, pacyeT CTOMMOCTM KOTOPOW MPOU3BOAUICSA C UCMONb30BaHUEM
MeToda AWCKOHTUPOBAHUSA OEHEXHbIX MOTOKOB, OMpeAensncsl Kak pasHuua Mexay BeposTHbIM CPOKOM
noralleHns 3a0MmKEHHOCTU U AaTON OTHYETHOCTH.

Mpn npoBeaeHWM HACTOSsILLEN OLEHKM, AN OpraHn3aLmin, He BegyLmx onepaumm Ha MHAHCOBbLIX PbIHKaX,
B KayecTBe DEe3pMCKOBOM CTaBKM pacCcMaTpuBanmcb MPOLIEHTHbIE CTaBkM MO eno3ntaM HedUHAHCOBbLIM
opraHm3aumsiM. KoHeuyHble ycnoBusi BbibOopa CTaBKM AWCKOHTa NMpeAcTaBrneHbl B Tabn. 31, pesynbraThbl
pacyeTa npeacraBneHbl B Tabn. 32.

Ta6nuua 31.
YcnoBus BbIGOpa CTaBKU AUCKOHTa

Twvn NPOLIEeHTHON CTaBKK 3HavyeHne cTaBKa AUCKOHTa PeTpocnekTMBHbIN nepuoa UCTOYHMK AaHHbIX

MpoueHTHasa cTaBka no ceHTa6pb 2020 r. — aBryct 2021 r.
nenosvtaMm HeMHaHCOBbIX 3HayeHure Ha KoHeL, nepuoaa (AaHHble 3a ceHT6pb 2021 T. www.cbr.ru (MpunoxeHue 1)
opraHusauuii no Poccum B Lenom odmumanbHo He onybnunkoBaHbl)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

Ta6bnuua 32.
Pe3synbTaThl pacyeTa CTaBKM AUCKOHTa

. ot 31 oo 90 ot 91 no 181 oHAa po oT 1 roga go CBbille

5,34% 6,02% 6,53% 6,49% 6,35% 4,43% 6,32%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
PesynbTatbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU OeOWUTOPCKOM  3ad0SMKEHHOCTM  METOAOM
OVCKOHTUPOBaHMA AeHexHbix notokoB (MOAM) npeacTtaeneHsl B Tabn. 33.

Ta6bnuua 33.

Pe3ynbTaThbl pacyeTa CTOMMOCTU AeOUTOPCKOMN 3aA0MKEHHOCTH
MeTOAOM AMCKOHTUPOBaHMA AeHeXHbIx noTokos (MAAOM)

Cymma o MpuHuMaembIv K
BeposiTHbI Cpok
HaumeHoBaHue ae6utopa 3a0KEHHOCTH, pacueTy cpok Ao
noraweHus =
py6. noraweHus, AHen

CraBka Koad. CKoppeKTMpoBaHHas
AUCKOHTA, % [AVCKOHTUPOBAHMUA CTOMMOCTb, pPYy6.

KUT duHanc (AO) florosop

1201 155,57 Koppektuposka He nposogunach 1201 156
Bpokepckoro obcnyxuBaHus
Pacxone! no couyansHomy 957 225,61 KoppektupoBka He npoBogunacs 957 226
CTpaxoBaHuio
Mepennata no Hanoram 313,17 KoppektupoBka He npoBofunacs 313
Takckom OO0 15 040,00 31.12.2021 67 6,02 0,98933 14 880
Mouta Poccun AO 12 960,00 31.01.2022 98 6,53 0,98316 12742
AO "Hosblin peructpatop” 4.000,00 Koppektuposka He nposogunach 4 000
Wroro 2190 317

UcmoyHuk: 1. Pacyemsl OueHuuKa.

TakuM 0b6pa3oM, CKOPPEKTMPOBAHHAs CTOMMOCTb AeOMTOPCKON 3a40MMKEHHOCTN COCTaBISAET:
2190 317 py6.,

YTO 3KBMBASIEHTHO C YY4ETOM OKPYrfeHu CyMMme:
2 190 ThIC. pYb6.

3HaueHue cmoumMocmu akmuea, rnpuHuMaemoe K pacdemy — 2 190 meic. py6.

KoppeKTrpoBKa KpaTKOCPOYHbIX (OUHAHCOBbLIX BIIOXEHWUN

B cootBeTcTtBMM € .3 TBY 19/02 K bMHAHCOBLIM BIIOXXEHUSIM OTHOCATCS:

e [OCyOapCTBEHHbIE N MyHUUMNAnbHbIE LEeHHbIE Dymaruy;

e LeHHble Bymarn gpyrMx opraHusauui, B KOTOPbIX AaTa M CTOMMOCTb MoralleHusi onpegeneHbl
(oBbnuraunm akumoHepHbIX obLLEeCTB, KOPNopaTUBHbLIE BEKCENS U (PMHAHCOBbLIE BEKCEns);

e BKNagbl B yCTaBHble (CKMadouYHble) KanuTanbl ApYrMx opraHu3auui (B TOM 4yucrie OOYEpHMX U
3aBUCHUMbIX XO3SIMCTBEHHBIX 0OLLECTB);

e  BKMaAbl N0 4OrOBOPY NPOCTOro TOBapULLECTBA (Y OpraHM3auumn-Tosapula);
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e MpefoCTaBlEHHbIE 3aNMbl OPYrMM OpraHu3aumsMm;

e [1ero3uTHble BKNaabl B KPeOAUTHbBIX OpraHn3aumsx;

e pebutopckas 3agomKEHHOCTb, NPMOBPETEHHAsA Ha OCHOBaHWM YCTYMKKU NpaBa TpeboBaHus.
K KpaTkOCPOYHbIM (PMHAHCOBLIM BIIOXEHUSIM OTHOCSIT BITOXXEHUS B 4EN03UThI, 3aiMbl, obnvrauum n gpyrme
LeHHble Oymaru, CpokK noralleHuns KOTOpbIX HE NPEBbILIAET OAHOro roaa.
BanaHcoBasi (y4eTHasi) CTOMMOCTb JaHHOro Buaa akTuea coctaensieT 1 718 272 Teic. py6. donsa gaHHoro
BMAa aKTMBa B 06LLeN CTpyKType akTuBOB (BantoTe 6anaHca) coctaBnset 97,18%.
KpaTkocpoyHble 3aeMHble CpeAcTBa obLecTBa NpeacTaBnsaT cobow:

e  3alMbl;

e  UCKOHTHbLIN BEKCENb.
Pacuem cmoumocmu 3atimos.
[daHHble O KpaTKOCPOYHbIX (PUHAHCOBLIX BMNOXeHusx OO6LWecTBa B YacTU 3aliMOB MO COCTOSIHUIO Ha
30.06.2021 r. npeacraeneHbl B Tabn. 34.

Ta6bnuua 34.
[aHHble 0 KPaTKOCPOUHbIX (PUHAHCOBbLIX BNOXEHUAX B 4aCTU 3aUMOB

Cymma
MPOLEHTOB,

fata fata LPoRCH
Homunan OTpaXKeHHbIX Ha Has Cxema noratueHusi OCHOBHOTO
- Bblgaum noraiieHus
3anma, py6. 6anaHce, pyb6. s TP cTaBKa, Aonra
(ne6utopckas %

3a40/MKEHHOCTb)

HaumeHoBaHue akTuBa

AO "Onepartopckasi Komnanus"

u B KOHLIE CPOKa (C BO3MOXHOCTbIO
,Elgorg;oz%sguma 20190319 ot 2000 000,00 229 916,01 20.03.2020 31.12.2021 9,00 [I0CPONHOIO MoraleHys)

AO "Onepatopckas Komnanusa" [loroBop B KOHLe CpoKa (C BO3MOXHOCTbIO

3anma 20190523/2 ot 23.05.2019 3000 000,00 567 369,88 24.05.2019 31122021 9,00 [,0CPOYHOrO MoraLleHus)
AO "Onepartopckasi Komnanusa"[orosop B KOHLIE CpPOKa (C BO3MOXHOCTbIO
3arma 20200409 ot 09.04.2020 2500 000,00 275 099,93 09.04.2020 31.12.2021 9.00 [0CPOYHOTO MoraLleHns)
AO "Onepartopckasi Komnanus" [lorosop B KOHLIE CpOKa (C BO3MOXHOCTbIO
3arima 20200519 ot 19.05.2020 3500 000,00 350 713,68 19.05.2020 31.12.2021 9.00 [0CPOYHOTO MoraLleHns)
AO "Onepartopckasi Komnanus" [lorosop B KOHLIe CpPOKa (C BO3MOXHOCTbIO
savima 20200617 ot 17.06.2020 1500 000,00 138 871,43 19.06.2020 31.12.2021 9,00 [0CPOUHOrO MoraLueHms)
AO "Onepartopckasi Komnanus" [lorosop B KOHLIe CpOKa (C BO3MOXHOCTbIO
3aiima 20200707 o 07.07.2020 5500 000,00 483 498,54 08.07.2020  31.12.2021 9,00 [I0CPONHOIO NoraLueHws)
AO "Onepatopckas Komnanusa" [loroBop B KOHLe cpoka (C BO3MOXHOCTbIO
3anma 20201026 ot 26.10.2020 1600 000,00 86 206,21 27.10.2020 81.12.2021 8,00 [L0CPOYHOTO MoraLleHnst)
AO "Onepatopckas Komnanusa" [loroBop B KOHLe CpoKa (C BO3MOXHOCTbIO
3arima 20210401-1 ot 01.04.2021 7000 000,00 131945.21 05.04.2021 81.03.2022 8,00 [,0CPOYHOrO MoraLleHust)
KUT duHaHc (AO) PEMO 4079918822 99 999 259 90 72 602.18 25.06.2021 02.07.2021 530 B KOHLIE CpPOKa (C BO3MOXHOCTbIO
ot 25.06.2021 ! ' o o ! [0CPOYHOrO MoraLleHust)
250 000 000,00 (ABectu NATbAECAT
MunnmoHoB) py6nei 00 koneex -
©XKEeMECSYHO paBHbIMUM NnaTexamu no

25000 000,00 (OBapuathb NATh
000 "Basun A Cornae 6 B
ycTynke npas TpeboBaHus oT 902 083 088,20 147 916 911,81 20.03.2020 31.05.2022 0,00 Les; e .
15.11.2019 (BocembcoT MunnuoHos) py6neii 00

KOMeeK - eAVHBIM NNaTexoM B
Mecsille, crieflyioLLeM 3a MecsiLieM
nocneaHero nnarexa B pasmepe 25
000 000,00 (OBaguaTtb NsATb
MunnuoHos) py6nen 00 koneek.

O6nuraumm 4079918822 ot 25.06.2021 689 589 500,00 9590 000,00 24052019  31.12.2021 4,95 B KOHUE CPOKa (C BO3MOKHOCTLI0
AOCPOYHOro I'IOI'aLLleHl/Iﬂ)

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka34yuKkoMm.

B cootBeTcTBUM C [Nucbmom AkumoHepHoro obuwectBa «KanutanbHble WHBecTuuum» ucx. Ne 09 ot
25.10.2021 r. NO COCTOSAHUIO Ha JaTy OLEHKN B CTPYKTYpe KpaTKOCPOYHbIX (PUHAHCOBBLIX BIIOXEHUN
O6LLecTBO Npom3oLLINK crieayroLmne N3MeHeEHNK:

e noraweHne 20.07.2021 3anmoB ot AO «OnepaTopckad KomnaHusi» Ha cymmy OOLLy0 cymmy
29 100 000 (OBapguaTb OeBATb MUNNIMOHOB CTO ThiCAY) pybnen n CyMmmbl NPOLEHTOB NO AaHHLIM
3arMam Ha obuwyto cymmy 2 411 456 ([lBa M1nnnoHa YeTbipecta oanHHaALATh ThiCsAY YeTbipecTa
NATLAECAT WecTb) pyb. 51 Konenka;

e Bblgava 06.07.2021 3amma oT obuwectea B AO «Onepatopckass KomnaHvusi» Ha criegytolmx
ycrnoBusix: cymma 3amma — 2 500000 ([Ba mMunnmoHa nsATbLCOT Thicad) pybrnen, pasmep
npoueHTHon cTtaskn — 8,00 (Bocemb) NpoLEHTOB rofoBbIX, CPOK BO3BpaTa OEHEXHbIX CPeacTB —
0o 31.07.2022;

e Bbigava 30.07.2021 3ama oT obuwectBa B AO «Onepartopckass KomnaHusi» Ha criegytolmx
ycnosmsix: cymma 3anma — 4 500 000 (YeTblipe munnuoHa nsATbCOT ThicAY) pybnen, pasmep
npoueHTHOM ctaBkn — 8,00 (Bocemb) NpoueHTOB rogoBbIX, CPOK BO3BpaTa AEHEXHbIX CPeAcTB —
0o 31.07.2022;

e noctynneHne 21.07.2021, 24.08.2021, 22.09.2021 peHexHbIX cpeacts B pasmepe 25 000 000
pyonen Ha kaxgyto gaty ot AO «basnn-Aktne» B pamkax [lononHuTtenbHoro cornawennsa Ne1 ot
13.04.2021 k CornaweHuto 06 yctynke npaB (TpeboBaHuin) ot 27.05.2019;
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e npogaxa 10.08.2021 obnurauun TpaHcKoHTenHep 066I101 B konndecTBe 169 600 wT. Ha obLuyto
cymmy 170 736 320 py6.

B cootBetctBUM C PeweHnem Ne 4/2021 EpMHCTBEHHOro akumMoHepa AKUMOHepHoro obuiecTtsa
«KanutaneHble WHBectuumm» ot 06.08.2021 r. He npogaHHble paHee obnuraumm TpaHcKoHTelHep
0660101 B konuyecTtse 515 400 WT. NCNONBL3YOTCA ANA BbINAaT NPU YMEHbLUEHUN YyCTaBHOroO Kanutana.
[aHHble 0 KPATKOCPOUHbIX (PMHAHCOBbLIX BrioxeHusix ObLwecTBa B YacTW 3alMMOB MO COCTOSHUIO Ha Aaty
OUeHKM npeacTasneHbl B Tabn. 35. CymmMa HauyMCreHHbIX NPOLEHTOB pacCcynTbiBanacb Ha OCHOBE AaHHbIX
O HOMWHare 3ama, NPOLEHTHOW CTaBKe, AaTe OLEeHKU 1 AaTe BblAayn 3afiMOB.

Ta6bnuua 35.
[aHHble 0 KPaTKOCPOUHbIX (PUHAHCOBbLIX BNIOXEHUAX B 4aCTU 3aMMOB

MpoueHT
Has Cxema noralieHUss OCHOBHOTO
cTaBKa, ponra
%

Cymma OaTta Oarta
NPOLIEHTOB No Bblgauu noraweHus
3aiimam, py6. 3anma 3anma

Homunan
HaumeHoBaHue akTuBa o a

3aunma, pyo.

B KOHLe CpoKa (C BO3MOXHOCTbIO

3aiim AO «Onepatopckast KomnaHus» 2 500 000,00 60 821,92 06.07.2021 31.07.2022 8,00
[10CPOYHOrO NoraLleHnst)

B KOHLe CpOKa (C BO3MOXHOCTbIO
[I0CPOYHOrO NOTaLLEeHNs!)

250 000 000,00 (OBectu NATbAECAT
MUnnnoHoB) py6nen 00 koneex -
©XKEeMECSHYHO paBHbIMM NnaTexamu no
25000 000,00 (OBapuathb NATH
mMunnuoHoB) py6neit 00 koneek B
TeueHne 10 mecaues; 800 000 000,00
(BocembcoT MunnuoHos) py6neit 00
KOMeeK - eAVHBIM NNaTexoM B
Mecsille, crieflyioLLem 3a MecsiLieM
nocriefHero nnartexa B pasmepe 25
000 000,00 (OBaguaTtb NsATb
MUnnvoHoB) py6nen 00 Koneek.

3arim AO «Onepatopckast KomnaHus» 4500 000,00 85 808,22 30.07.2021 31.07.2022 8,00

000 "basun-Axtus" CornatueHue o6
ycTynke npas TpeboBaHus oT 827 083 088,20 147 916 911,81 20.03.2020 31.05.2022 0,00
15.11.2019

Ucmoynruk: 1. JaHHbie, npedcmasneHHble 3aka3qukom. 2. Pacuemsl OueHwuka.

lpu nposedeHuu Hacmosiuel OUEHKU MpoueHmsbl 1o 3aliMaMm, ompaxeHHble Ha 6arnaHce, 8 cocmase
0ebumopckol 3ado/mKeHHOCMU, y4meHbl pu pacdyeme coomeemcemesyrou,e2o 3alma.

PacueT ctonmoctu 3agomkeHHoctn OO0 "basun-Aktus" no CornaweHutio o6 ycTynke npas TpeboBaHus
oT 15.11.2019 r. npoBOAMIICSA C UCNOMb30BaHWEM OOXOAHOro NOAX0oAa.

B paMKax 0oXoOHOoro nogxona npuMeHaeTca Mmetoa ANCKOHTUPOBAaHUA OEeHEeXHbIX MOTOKOB.

CTOMMOCTb 33[0/KEHHOCTM B pamKkax [OXOAHOro noaxoda MoxeT GbiTb onpedeneHa C MOMOLLbIO
onepauun AUCKOHTMPOBaHUS No dhopmyne:

Fv

PVUT = (1+i)t/365 !

roe:
FV - cymma 3agomkeHHocTM no 6anaHcy Ha gaTy OueHKM (OCHOBHOMW Aomnr (OCHOBHas CymMma) Mroc
Ha4MCNEeHHbIN 3a Nepuog NPoLEeHThI), pyo.;

I _ craBKka AMCKOHTVpPOBaHUS, %:
{ — cpok [0 noralueHus 3a00MKEHHOCTU, OHEN.

Mcxoaa m3 Toro ¢pakta, YTO 3a00MKEHHOCTb npearonaraeTcs K MoralleHuio YacTaMM, BbllleykasaHHas
dopmyna npumeT BUA:

" N2 *(1-K,)
PV, =tz e %)
T ; (1+i)TZ/365
roe:

N, - cymma 3aformKeHHOCTH, norallaeMasi No COCTOSIHUIO Ha z-yto Aarty, py6.;

T, - cpok (anuTenbHOCTb nepuofa) OT AaTbl OLEHKU O Z-Oii AaTbl MOTaLleHUst YacTU 3aA0MKEHHOCTH,
OHen;
K - koadbduumeHT noteps;

n
I — cTraBka anckoHTa, %.
basa e 365 OHel npuHsima e kayecmee O0rnyueHUs.

VicxodHble OaHHble

McxogHble AaHHble Ans pacdeta cTommocTu 3agomkeHHocTn OOO "basun-Aktne" no CornaiwueHuto o6
ycTynke npae TpeboBaHus ot 15.11.2019 r. npeacraeneHsl B Tabn. 36.
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Ta6nuua 36.
MUcxomHble gaHHbIe

HaumeHoBaHue nokasarensi (xapakTepucTUKu)

CyMMa 3a[J0/KEHHOCTM MO COCTOSIHWIO Ha AaTy OLEeHKW

975 000 000,01 (AeBATLCOT CEMbAECAT NATb MUIMMOHOB) pybnei 01 koneika, B TOM
yucne: -cymma OCHOBHOro Josnra (3agormkeHHoctn) — 827 083 088,20 (Bocembcor
ABaguatb CEMb MWMIIMOHOB BOCEMbAECST TPU ThICSAYM BOCEMbAECAT BOCEMb) pybnen
20 Koneek; - cymma HauMcneHHbix npoueHToB — 147 916 911,81 (Cto copok cemb
MUIIIMOHOB AEBSITbCOT LWeCTHaguaTb ThiCAY AEBSTbCOT OAWHHapuaTtb) pybnen 81
Konenka

Cpok noratiueHusi 31.05.2022 .

250 000 000,00 (OBecTn nMATbAECAT MuNMMoHoB) pybneint 00 koneek - eXemecs4HO
paBHbIMK nnarexamu no 25 000 000,00 (OBaauaTb NATb MUNNMOHOB) py6neit 00 koneek

"padmk noraweHns 3agomKeHHOCTN B TeveHne 10 mecsiues; 800 000 000,00 (BocembcoT MunnuoHoB) py6neit 00 koneek -
eMHbIM NNaTexoM B MecsiLe, criedyloLiem 3a MecsLeM NocnegHero nnarexa B pasmepe
25000 000,00 (OBapuaTb NsSTb MUNNMOHOB) pybneit 00 koneek.

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3dukom. 2. AHanu3 OueHwuka.

OnpepeneHve CTaBkM ANCKOHTMPOBAHUS (CTABKU ONCKOHTA)

Mpn npoBeaeHMM HaACTOALLEN OLIEHKW, B KayecTBe CTaBKUM AMCKOHTaA paccMaTpuBanucCb MNPOLEHTHbIE

CTaBKkM NO KpeguTam(3anma), NpegocTaBMneHHbIM HeUMHAHCOBbLIM OpraHu3auusm. KoHeuyHble ycnosus

BblGOpa CTaBKM OUCKOHTa NpeacTaBneHbl B Tabn. 37, pesynbTaTbl pacyeTa npeAcTaBneHsbl B Tabn. 38.
Ta6nuua 37.

YcnoBus BbIGOpa CTaBKU ANCKOHTa

Twvn I'IpOI.leHTHOﬁ CTaBKu 3HayeHue cTaBKa AUCKOHTa PeTpOCneKTVIBHbIﬁ nepuvon WCTOUHMK AaHHBIX

MpoLeHTHas cTaBka no kpeauTam ceHTAbpb 2020 r. — aBryct 2021 1.
AN HehUHaHCOBbIX OpraHu3auuii B 3HaueHve Ha KoHeL, nepuoaa (AaHHble 3a ceHTA6pb 2021 1. www.cbr.ru (Mpunoxexne 1)
uenom no Poccum odurumanbHo He onybnukoBaHbl)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Ta6nuua 38.
Pe3yJ1I:TaTI:I pacyeTa CTaBKU ANCKOHTA

. ot 31 oo 90 ot 91 no oT 181 aHAa no oT 1 roga go CBbile

7,01% 9,09% 8,60% 8,15% 8,58% 8,25% 8,37%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

B kauecTtBe 3HaueHuda ctaBkn amckoHTa OueHLWMK ncnonb3oBan CcpeaHee 3Ha4vyeHMe cpeHeB3BeLUEeHHbIX
NPOLIEHTHbIX CTaBOK MO Kpeautam, npenocrtaBfieHHbIM KpeAUTHbIMWU OpraHusaumnammn HerI/IHaHCOBbIM
opraHunsauundam B py6n$|x, CO CPOKOM noratieHunsa ot 181 oHsa oo 1 roaa, KOTOpOEe coCTaBlAeT 8,15%.

OnpepeneHve koadduumenTta notepb K, .

Mpu npoBeneHWM HacCTOSILLEN OLEHKU KOI(PUUMEHT MOTEPb ANS OOMrOBbIX MHCTPYMEHTOB 3MUTEHTA
(3apomkeHHocTn OO0 «BA3UJT-AKTVB») paccuntbiBancst Ha OCHOBE 3aBUCMMOCTHY BUAaA:

K'» = py *k,
roe:
Py - BeposSTHOCTb AeconTa/6aHKpOTCTBa;

K - nons notepb npn HacTynneHnnn aedonTa/6aHKpoTCTBa.
BepoaTtHocTb AedonTa/baHKpoTCTBa
Tak Kak JOIKHUKOM Mo cornailieHuno ob yctynke npas (TpeboBaHui) ot 15 Hosbps 2019 r. aBnsieTcs
OBUWECTBO C OrPAHNYEHHOW OTBETCTBEHHOCTBKO «BA3WI-AKTVB», TO Ang AanbHenwero
aHanunsa obbekTa oueHku, HeobxoanMo NPOBECTN (PUHAHCOBbLIV aHaNM3 COCTOSIHUSA OOMKHUKA.
®uHaHcoBbIM aHanu3 coctosHus aomkHuka (OOO "basun-Aktue") npepctaBneH B [lpunoxeHun 2
HacTosILLero oTyeTa.
Haunbonee pacnpocTpaHeHHbIMM Ha NpakTVke MEeToAuKaMu NpOrHO3MpOBaHUSA BEPOSTHOCTM BaHKpoTCTBa
NpeanpuUsTUA ABNATCS:

e ndaATUakTopHaa moaenb AnbTmMaHa;

¢ R-mogenb, paspaboTtaHHas B VpKyTCkon rocyaapCTBEHHON 3KOHOMUYeckon akagemum (UM3A).
Wcnonb3oBaHne Ha MpakTMKe Ansi MPOrHO3MpPOBaHMSA BEPOSATHOCTM OaHKpOTCTBA NpeanpuaTun
natudakTopHas mogenb AnbTmaHa U R-mogenwn, paspaboTtaHHom B VIpKyTCKoM rocyaapCTBEHHOM
3KoHOoMUYeckon akagemum (UF3A), obbAcHaeTca TeM, YTO UMEHHO [aHHble Moaenu (MeToauku) B
OTNIMYME OT BCEX BbILLENEPEUYNCIIEHHBIX MMEKT YMNCIEHHbIE 3HAYEHUsT rpajaunm BEPOSTHOCTU gedonTa
(6aHkpoTCTBA).
Onucanve natudakTopHon mogeny AnbTMaHa.
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dopmyna pacyeTta naTudakTopHon mogenu AnbTMaHa umeeT Bua;
Z=1,2"X1+1,4"X2*Kr + 3,3*X3*Kr + 0,6*X4 + X5*Kr,
roe:
X1 = 0bOpOTHbLI KanuTan K CyMMe akTUBOB npeanpusatus. okasatenb OueHMBAeT CYMMY YMUCTbIX
NVKBUAHBIX aKTUBOB KOMMAHMWN MO OTHOLUEHUIO K COBOKYMHbBIM aKTMBaM.

X2 = He pacnpegeneHHas npubbinb K CyMMe akTUBOB NPEAnpUSTUS, oTpaxaeT ypoBeHb (OhMHaHCOBOro
pbl4ara KoMnaHuu.

X3 = npubbinb [0 HanoroobnoxeHwumst k oblien CcTouMocTM akTuMBoB. [lokasaTenb oOTpaxaeT
3(pHEKTUBHOCTL ONEPALIMOHHON AEATENBHOCT KOMMaHUMN.

X4 = pblHOYHas cToMMOCTb COBCTBEHHOro kanuTtana / Gyxrantepckasd (banaHcoBasi) CTOMMOCTb BCEX
obsa3aTenbCTB.

X5 = obbem npogax k obLien BenvunHe akTUBOB NPEANPUSTUSA XapakTepuayeT peHTabenbHOCTb akTMBOB
npeanpusTUs.

Kr = koadppmumeHTbl nepecyéTa B rogoBsble.

B pesynbTaTte noacyeTa Z — nokasatens AN KOHKPETHOrO NpeanpuaTa AenaeTcs 3aknioveHne:

Ecnun Z < 1,81 — BeposaTHOCTb GaHKkpoTcTBa cocTarnseT ot 80 go 100%;

Ecnn 2,77 >=Z > 1,81 — BepoATHOCTb GaHkpoTcTBa oT 35 o 50%;

Ecnn 2,99 > Z > 2,77 — BepoATHOCTb GaHKpOTCTBa He Benuka oT 15 no 20%;

Ecnn Z >= 2,99 — cutyaums Ha npegnpusitum ctabunbHa, pUCK HEMNNaTeXxecrnocoOHOCTU B Te4yeHue
Bnwkanwnx Asyx net kpariHe man (ot 0 go 10%).
TO4YHOCTb NPOrHO3a B 3TON MOAENN Ha rOPU3OHTE OAHOro roga coctaenset 95%, Ha aBa roga — 83%, 4TO
ABMNsieTCA €e JOCTOUHCTBOM.
Onucaxne mogenu UFBSA
OpHOM M3 HEMHOrMx OTEeYEeCTBEHHbIX MOAEnen, MPU3BaHHbIX OLEHUTb BEPOSITHOCTb HACTYNNeHUs
OaHkpoTcTBa saBnsietca R-mopenb, paspaboTaHHas B VIpKYTCKOM rocyaapCTBEHHOM 3KOHOMWYECKOM
akagemuun. [laHHasa mogernb, No 3ambiCily aBTOPOB, AOJPKHA Obina obecneunTtb 6oree BbICOKYH TOYHOCTb
nporHosa GaHKpoTCTBa NpeanpuaTus, Tak Kak No onpegerneHuio (Moaenb BCe-Taku poccuirickas) nuiieHa
HeJOoCTaTKOB MPUCYLLUX MHOCTPaHHbLIM pa3paboTkam.
dopmyna pacdeta mogenu AFSA nmeet Bua;:

Z =8,38*X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,

roe:

X1 - yncTbI 06OPOTHBIN KanuTan / akTUBHI;

X2 - yncrtasi npubbINb / COOCTBEHHBIV KanuTar;

X3 - uncTbin goxoA (Bbipydka) / BanoTa 6anaHca;

X4 - ynctas Npubbink / cymmapHble 3aTpaThl;

Kr = koadppnumeHTbl nepecyéTa B rogoBbIe.

Ecnu Z meHbLue 0 - BepoaTHOCTb BaHkpoTcTBa: MakcumaneHas (90%-100%).
Ecnun Zot 0 go 0,18 - BepoAaTHOCTb DaHkpoTcTBa: Boicokas (60%-80%).
Ecnun ZoT 0,18 po 0,32 - BepoAaTHOCTb BaHkpoTcTBa: CpeaHss (35%-509%).
Ecnun Zot 0,32 po 0,42 - BepoaTHOCTb 6aHkpoTcTBa: Huskas (15%-20%).
Ecnun Z6onbwe 0,42 - BepoATHOCTb GaHkpoTcTBa: MuHumaneHas (8o 10%).

Mo pesynbTaTaM MpakTUYECKOro ero NpPMMeEHEeHWUst NosiBUnacb MHopMauus O TOM, YTO 3Ha4yeHne Z BO
MHOMMX Crny4asix He KOppenupyeT c pesyrbTaTamu, MNOflyYeHHbIMM NPV MOMOLWUM APYrMX METOAOoB U
mMogenei. K npumepy, npu pacyeTe no mogenu R-cyeta nony4darTcs 3Ha4eHUs], roBopsiLiMe O Hauny4em
COCTOSIHUM aHanu3upyemMoro npeanpuaTvs, a Bce MpovMe MeTOAMKM [JalT [aneko He CTofb
yTeLNTENbHbINA pesynbTar.

KOS(b(bMLI,MeHTbI nepecqéTa B rogoBble onpegendarnTcAa Ha oCHOBE 3aBUCUMMOCTHU BUAA:
Kr = 12/(MECSALY(i,) + 12*(TOA(ix) - TOL(i-10))),

roe:

MECALI(i,) — konu4yecTBO MecsLEeB B OTYETHOM NEPUOLE;
rO[L(i,) — Homep roga oT4eTHOroO Nepuoaa.

Pacyem seposimHocmu degponnma/baHkpomemea

[na onpegeneHnss nokasaTtens Z, XapakTepusylollero BeEpPOSITHOCTb Aedonta (6GaHKkpoTcTBa), MO
BblLLEYKAa3aHHbIM MOAENsIM, WCNONb30BaNMUCh AaHHble OGyxrantepckon otyeTHoctn OO0 «BA3WIJI-
AKTVB»Ha 30.06.2021 r.

PesynbTaThl pacyeTa 3HayeHus1 Nokasatens Z, XxapaKTepu3yloLLero BeposATHOCTb AedonTa/6aHKpoTcTBa
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000 «BA3NN-AKTB», no natudakTopHon mogenu AnbTmaHa npeacraBneHbl B Tabn. 39.
Ta6nuua 39.
Pe3ynbTathbl pacyeTa 3Ha4YeHUsi NokasaTens Z, xapakTe pu3yloLlero BepossTHOCTbL AedonTa (6aHkpoTcTBA)

- 3HauyeHus nokasarten Nno COCTOSIHUIO
HaumeHoBaHue nokasarenen

X1 0,115
X2 0,258
X3 0,384
X4 0,149
X5 0,000
Kr 2

z 1,860

BeposTHocTb AedonTta (6aHKpOTCTBa) HAXOAUTCA B AMana3oHe 35% no 50%

UemoyHuk: Pacyems! OueHwuka.
MonyyeHHoOe 3HayeHMe nokasaTens ZnokasbiBaeT, YTO BEPOATHOCTb AedonTa/6aHKpoTCTBA SMUTEHTA
nexuT B uHTepsane 35% - 50%.
Pe3ynbTathl pacyeTa 3HavyeHWUsl nokasaTens Z, XxapakTepuayloLero BeposaTHOCTbL Aedonta/6aHKpoTCcTBa
000 «BA3WUJI-AKTWVB», no R-mogenn, paspabotaHHon B VpKyTCKOM rocy4apCTBEHHON 3KOHOMUYECKON
akagemuu, npeacTtaeneHbl B Tabn. 40.

Ta6nuua 40.
Pe3ynbTaThbl pacyeTa 3HaYeHUs Nokasartens Z, XxapakTe pu3yroLllero BepossTHOCTb AedponTta/6aHKpoTCcTBa
3HauyeHUs1 nokasaTeriel N0 COCTOSIHUIO

HaumeHoBaHue nokasarenen

Ha 30.06.2021 r.

X1 0,115

X2 2,404

X3 0,000

X4 0,000

Kr 2

z 3,368
BeposTHocTb AedonTa (6aHKpPOTCTBa) HAXOAUTCA B AMana3oHe Lo 10%

UemoyHuk: Pacyems OueHwuka.
MonyyeHHble  3HayeHUs nokasatenss Z, XapakTepusyeT BeposTHOCTb gedponTa/6aHkpoTcTBa
000 «BA3UI-AKTUB», cnegytowwmm o6pasom:
e o naATUdakTopHOM Moaenu AnbTMaHa, BeposiTHOCTb AedonTa/baHKpoTcTBa, NpW pacyeTe C
nucnonb3oBaHMemM moaenu, B uitepsane 35% - 50%;
e no R-mopenu, paspaboTaHHOW WpKyTCKOW TrOCyLapCTBEHHOW 3KOHOMWYECKOW akageMuen,
BEPOATHOCTb AedponTa/6aHKkpoTcTBa HaxoauTes B agnanasoHe Ao 10%.
Kak yxe 6bino 0TMeYeHo paHee, No pesynbTartaM NpakTU4eckoro npumeHeHnss R-mogenu, paspaboTaHHON
MpKyTCKOM rocylapCTBEHHON 3KOHOMUYECKOW akafemMuen, nosisunacb MHopMaLums 0 TOM, YTO 3HaYeHne
Z BO MHOMMX Cny4vasix He KoppenupyeT ¢ pesynbTatamu, NnonyyYyeHHbIMU Npyv NOMOLLM OPYrMX METOAOB U
mMogenen. K npumepy, npu pacyeTte no moaenu R-cyeta nonyyaroTcs 3Ha4YeHUs, roBopsiLLne O Haumyyem
COCTOSIHUM aHanuM3upyemoro npeanpustusi, a BCe Mpoyuse MeToauKM [JalT Aaneko He CTonb
yTewmnTenbHbIN pesynbTar.

B kadecmee eeposmHocmu decponima/baHKpomemea npuHUManocb cpedHee 3HadyeHue OuarnasoHa
gepossmHocmu Oeghonima/baHKpomcmea SMUMeHma, [O/lyYeHHOe 8 pe3y/ibmame pacyemos Mo
natudakTopHon moaenu AnbtmaHa — 42,5 %.

Oons notepb Npu HacTynneHun aedonTta/6aHKkpoTcTBa

[Jons noTepb Npu HacTynneHun aedonTa/6aHkpotcTsa K npu nposeaeHnn HacTosALLei oLeHKK, B obLiem
BMae, paccuntblBanacb Ha OCHOBE 3aBUCUMOCTU:

k zl—é, eciu (1—£) >0
o 0

k=0, ecmu (1—£) <0
@)

roe:
A - 6anaHcoBasi y4eTHasi CTOMMOCTb aKTMBOB SMUTEHTA Ha MOCIEAHIO OTYETHYIO AaTy, ThiC. pyo.;
O - 6anaHcoBas y4yeTHas CTOMMOCTb 0693aTenbCTB AMUTEHTA Ha NOCMNEAHIO OTYETHYHO AaTy, ThiC. pyb.

Ons onpepeneHnda OonmM  notepb npun  HacTtynjieHun ,El,e(*)OJ'ITa/GGHKpOTCTBa k ncnosib3oBarinCb
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OyxranTepckue OaHHble OOJPKHMKA Ha NocrneHo otyeTHyo aaty — 30.06.2021 r., npeacTaBreHHbIn B
Taon. 41.

Tabnuua 41.
AHanus3 usmeHeHus [onu noTepb Npu HactTynneHun Ae(bonTalsaHKpOTCTBa AMUTEHTa
HaumeHoBaHue nokasarenei 30.06.2021 r.
AKTUMBBI, ThiC. py6. 1222535
Ob6s3aTenbCTBa, Thic. py6. 1063 908

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacdem OueHwuka.
lMpn npoBegeHMM HacTosALen oLueHKM OanaHcoBas yyeTHasd ctommocTb aktueoB OO0 «BA3UIT-AKTVB»
Oblna ckoppekTUpoBaHa (YMeEHbLLEHA) Ha BENUYUHBI CrieayHoLLNX NoKasaTenen:

e  BeSIMYUHY OTNIOXKEHHbIX HarnoroBbIX aKTUBOB;

®  CKOPPEKTMPOBAHHYIO BENMNYNHY OCHOBHbIX aKTUBOB.

1. Mo cocTosHMIO Ha AaTy OUEHKU OONrOCpPOYHble (PUHAHCOBbIE BROXeHUs cocTasnsaoT 18 000 Teic. py6.
nnn 1,31% ot BanmtoTbl 6anaHca.

Beugy manoro Beca, AaHHble aKTUBbI OOIHKHUKA Npu3HaHbl OLEHLLMKOM FIMKBUOHBIMA U MPUHMMAKOTCS MO
6anaHCcoBON CTOMMOCTM (HE KOPPEKTUPYIOTCS).

2. Mo cocTosiHMIO Ha OaTy OLEHKM OCHOBHas YacTb aebutopckon 3agormkeHHoctn OO0 «BA3NIT-AKTUB»
obpasoBanacb B pesynbtate npogaxu 100% ponu B yctaBHom kanutane OOO «BockpeceHue» no
[OroBOpy Kynnu-npogaxu gonu B yctaBHom kanutane OOO «BockpeceHne» ot 21.08.2019 r., obwecTry
C orpaHnyeHHon oTBeTCTBEHHOCTbI «MDOP» (OO0 «UN®P», OIPH 1197746146498, MHH 9731030984).
Ctoumoctn 100% ponm B yctaBHoMm kanutane OOO «BockpeceHvne» B COOTBETCTBMM C MyHKTOM 2.1.
HoroBopa coctasuna 2 000 000 000 (Oga munnuapaa) pyonen.

Ha 30.06.2021 r. 3agomkeHHocTb OO0 «MPP» coctaenser 1 050 000 000py6., T.e. OO0 «NDP»
CBOEBpPEMEHHO BbinnayvnsBaeT 3a40/KeHHOCTb.

Ucxods u3 ebluieckazaHHO20, OaHHas 3a00/PKeHHOCMb A68/9emcs JIUKGUOHOU U 8CH0 3a00/DKEHHOCMb
aMuUmeHma MOXHO NPU3Hamsb JIUK8UAHOU.

3. Mo cocTosiHMIo Ha AaTy OLLEHKM KpaTKOCpO4YHble hMHaHCOBbIE BMNoOXeHUsa coctaBnsaT 15 000 Twic. pyo.
unn 1,09% ot BantoTbl 6anaHca.

Beuay manoro Beca, JaHHble aKTMBbI AOMHKHMKA Npu3HaHbl OLEHLLUMKOM NUKBUAHBIMW U MPUHMMAKOTCS MO
©anaHCcoBOM CTOMMOCTHU (HE KOPPEKTUPYOTCS).

Pe3yanaTb| pacyeTa CKOppGKTVIpOBaHHOVI BelNMMYUHblI aKTMBOB W [0JIM NMOTepb nNpu HaCTynneHun

nedonta/6aHKpoTCTBa SMUTEHTA, UCXOASA U3 nMetoLLencsa nHgpopmauum Ha 30.06.2021 r., npeacTaBneHbl
B TAbn. 42.

Tabnuua 42.
PacueTt gonu notepb npu HacTynneHun geconta/6aHKPOTCTBA IMUTEHTA
HanmeHoBaHue nokasarenen 30.06.2021 r.

AKTVBbI M0 y4YeTHOW GanaHCcoBOW CTOMMOCTH, ThIC. pyb. 1222535

OTNOXEHHbIE HAMNoroBble akTuBbI, TbiC. Pyo. 14

CkoppeKkTMpoBaHHasi BENMYnHa akTUBOB, ThbiC. pyb. 1222521

O6si3aTenbCTBa, Thic. pyob. 1063 908

[ons noTepb Npy HacTynneHun 6aHKpoOTCTBa -0,15

Ucmoyruk. 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyem OueHuwjuka.

COOTBETCTBEHHO, 3HayeHue koadpduumeHTa notepb AN OONMOBbIX  WMHCTPYMEHTOB  3MUTEHTA
(3apomkeHHocTn OO0 «BA3UIN-AKTUB») coctasut 0.

PacyeT cToMmocTu 3agomkeHHocTu (npaB TpeboBaHuns)

MToroBble uCxoOHble [aHHble AnNd pacyeTa cTtoummocTu 3agormkeHHoctu OOO "basun-Aktue" no
CornaweHuio 06 yctynke npas TpebosaHus ot 15.11.2019 r. npeacTtaeneHsl B Tabn. 43.

Tabnuua 43.
UToroBble ucxoaHble AaHHbIE

HanveHosane nokasaren (xapaKTepMCTMKM) “

975 000 000,01 (OeBSiITbCOT CeMbAECAT NATb MUMNMMOHOB) py6nei 01 konelka, B TOM
uucne: -CymMma OCHOBHOro Jonra (3agomkeHHocTu) — 827 083 088,20 (BocembcoT
[Baauatb CeMb MWIIMOHOB BOCEMbAECHT TPU ThICSYM BOCEMbECST BOCEMb) pybnen
20 koneek; - CymMMa HayMCreHHbIx npoueHToB — 147 916 911,81 (Cto copok cemb
MUIIIMOHOB [OEBATLCOT LUECTHaALaTb ThiCAY OEBSATbCOT OAMHHaguatb) pybnen 81
Konemnka

Cymma 3aA0/MKEHHOCTN NO COCTOAHUIO Ha AaTty OLUEeHKU

CTaBKa ANCKOHTa 8,15%
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HanveoBare noasaren (XapaKTepMCTMKM) “

KoadhcpmumeHT notepb 0

250 000 000,00 (OBecTv mATbAECAT MWUNIMOHOB) py6neit 00 Komeek - eXeMecsiYHO
paBHbIMUM nnatexamu no 25 000 000,00 (OBaguatb NATL MUNMOHOB) py6nen 00 koneek

padmk noraweHns 3ag0mKeHHOCTH B TeveHne 10 mecsues; 800 000 000,00 (BocembcoT munnmoHoB) py6neit 00 koneek -
edMHbIM MNaTexoM B Mecsile, CriefyllleM 3a MeCsLeM MOCMEeQHEro nnarexa B
pasmepe 25 000 000,00 (OBaguatb NATb MunMoHoB) pybner 00 koneek.

Ucmoynuk: 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHWuUKa.
PesynbTathl pacdeta ctoumoctn 3agormkeHHocTn OO0 "basnn-Aktus" no CornaiueHumio ob ycTynke npas
TpeboBaHus oT 15.11.2019 r. npeacTaeneHbl B Tabn. 44.

Ta6bnuua 44.

Pe3ynbTaThl pacyeta ctoumocTu 3apomkeHHoct OO0 "Ba3sun-Aktue" no CornaweHuto o6 yctynke npas
Tpe6oBaHua ot 15.11.2019 r.

Cymma

KoHen Cymma
Mpopomkuren Benuuuna O[] OCHOBHOro Tekywasn
Homep EREN ) nepuoaa MPOLIEHTOB, CraBka
bHOCTb + NPOLIEHTHI, ponra, o CTOMMOCTb
nepuoga nepvoga onnartbl 4acTu L IR py6. R noanexawas AVUCKOHTA, % of, py6.
ponra ynnare, pys. ynnare, py6.
1 25.10.2021 31.10.2021 6 950 000 000 25000 000 0 8,15 24 967 823
2 31.10.2021 30.11.2021 30 925 000 000 25000 000 0 8,15 24 807 555
3 30.11.2021 31.12.2021 31 900 000 000 25000 000 0 8,15 24 643 995
4 31.12.2021 31.01.2022 31 875 000 000 25000 000 0 8,15 24 479 589
5 31.01.2022 28.02.2022 28 850 000 000 25000 000 0 8,15 24 332 900
6 28.02.2022 31.03.2022 31 825 000 000 25000 000 0 8,15 24171519
7 31.03.2022 30.04.2022 30 800 000 000 25000 000 0 8,15 24016 363
8 30.04.2022 31.05.2022 31 0 800 000 000 0 8,15 763426 614
- Wroro 934 846 358

UemoyHuk: 1. Pacyemsbi OueHwukKa.
Pacuet ctoumocTu 3amnmoB AO "Onepatopckaa KomnaHus" nponssoanncst Ha OCHOBE 3aBUCUMOCTU BMAa:

1
C=0-K)*(N+PreN*pr*t/T)y*—— _
L-K,)*( p ) )

roe: N — HOMuHan 3aiima, pyb.;

Pr - cymma npoueHToB, oTpaxkeHHas Ha GanaHce;
pr - npoueHTHas cTaBka Mo 3anmy;

| - cTaBKa AUCKOHTA;
t — cpok oo noralieHus, oHewn;
T — KOINYECTBO AHEN B roay:

K - koatbpuUmMeHT NMKBUAHOCTH.

a

[lna npoBeaeHnss pacyeToB Mo yKasaHHbIM opMynam HeobxoauMo onpefenuTb 3HAYEeHUsT CreayoLmx
nepeMeHHbIX:

e  CpOK [0 noraileHus;

o CTaBKa OUCKOHTa.
[Ona BblgaHHBLIX 3aMOB BenMYMHA CpoKa MoralleHus onpefensnacb kak pasHOCTb MexXay [aTou
noraweHna 3arMma uM gaton oueHkn — 25.10.2021 r. PesynbTaTbl pacyeTa CPOKOB A0 MoralleHus
BblAaHHbIX 3alMOB NpeacTaBneHbl B Tabn. 45.

Ta6nuua 45.
Pe3ynbTaTthl pacyeTa CpoKka A0 NoraweHusi BbiAaHHbIX 3aMOB

Oara [OaTa norawieHusi CpoK Ao noraiueHus,
HaumeHoBaHue . o
OLIEeHKMN 3anma AHen

3aiim AO «Onepatopckas KomnaHus» 25.10.2021 31.07.2022 279
3aiim AO «Onepatopckas Komnanusi» 25.10.2021 31.07.2022 279

UemoyHuk: 1. Pacyemsbi OueHwuka.
Mpn npoBedeHUMM HacToALEN OUEHKM KOI(UUMEHT NOTepb ANS AOMrOBbIX WHCTPYMEHTOB 3MUTEHTA
paccyuTbIBaNCca Ha OCHOBE 3aBMCUMOCTY BUAa:

K*n = pd *k,
roe:

P, - BepoATHOCTL AedonTa/6aHKpOTCTBRa,
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K - nons notepb npu HacTynneHun aedonTa/6aHKpoTCTBa.

Huxe npedcmasneHa byxeanmepckas omyemHocmb AO «Onepamopckas komnaHusi» Ha 30.06.2021 e.,
umerowjasicsi 8 pacriopsikeHuu OueHuwuKa.
Byxeanmepckasi omyem+Hocmb AO «Onepamopckas komnaHusi» Ha 30.06.2021 e.

1 2 3 1
Axrun
I. BHEOBOPOTHBIE AKTUBLI
Hematepuanemeie axTuss! 1110 0
PeayieraTs! HOCTEAUBAHWA 1 PaIPABITOK 120
Heuarepnansase noncroesie armes! 1130
Marepwanssaie noncossie axmmes 1140
Ocuoeeue cpeacTea 1150 0
X088 BAGXEHHA B MATEPHANLHLR LEHHOCTH T o

170 570179 130265

1180 23682 14326

MTOTO o pasgeny | 1100 593861 144591

Il OSOPOTHBIE AKTUBI

3anacei 1210

Hanor Ha R05a8NesHy¥o CTONMOCTS N0 NPHOSPETEHHLIM LEHHOCTAM 1220

Heburopcran 3aa0nesHOCT 1230 4365 87552
381OMKERHOETS YUPENITENER 10 B3HOCAM B yCTaBHSI KanuTan 1231 0

DHHIHCOBLIE BNOWEHHA (38 NCKTIUSHIEM ASHERHEX IKEHEANEHTOR) 1240 46600 30600

Menexrwe cpeacrsa u Aenexmse IEwEANEATH 1250 9 556

1200 51034 118708
1600 644835 263299
Macenn

NI KAMATAN W PEIEPBbI
FeTamsa eatwTAn any ] SOHE. B TORAPALES) 1310 91 Ted 1700
Cobrmsenss mg, mu it arpasopan (Y

[

V. BONrOCPOYHLIE CBASATENLCTBA

Jaswnase cpancTaa - 8 pryen

Tiporant PATHECPO-HE HERIITRLCTRE

WTOMD no pasaeny ¥ #8577 2448

BARANC 1700 44 B9 23298

UcmoyHuk: [JaHHble npogpammbl «Baw gpuHaHcosbil aHanumuk» https:/ffinmozg.ru/finan_demo/index.html

Ucxodss u3 6yxeanmepc;<o¢7 om4yemHocmu, yKa3aHHbIX 3MUMEeHMos8, MOXHO KOHCMmamupoeamsb
cnedyruwee - cmpykmypa banaHca AO «Onepamopckasi KOMMaHUs» [ofoXumerbHas, U MoXem
ceudemenbcmeogambs O B03MOXHOCMU MOKpbIMus obsi3amernbcme nepea AO «KanumarnbHble
uHeecmuuyuu».

[lo npnynHe nonoxutensHom cTpykTypbl 6anaHca AO «OnepaTtopckasi KOMNaHUs», KOIMDULIMEHT NOTEPL
no obssatensctBam _AQO «Onepatopckag komnauusa» nepen  AO «KanuTtanbHble WHBECTULINNY
npuHuMancs pasHbiM 0 (Hynto).

CraBka AMCKOHTAa

Mpn npoBegeHWn HacTOsILEN OLEHKM, B  KayeCTBe CTaBKM [OUCKOHTA  paccmaTpuBanmch
CpefHeB3BeLLEHHble MPOLEHTHbIe CTaBkM MO  KpeauTaMm, npedocTaBfeHHbIM — He(UHAHCOBbIM
opraHusauunam. KoHeuHble ycnoBusi Bbibopa CTaBKM OAMCKOHTa MpeacTaBreHbl B Tabn. 46, pesynbTaThbl
pacyeTa npeacTaBrieHbl B Tabn. 47.

Ta6nuua 46.
YcnoBusi BbiGopa CTaBKM AUCKOHTa

Tun NPOLEHTHOWN CTaBKMU 3HavyeHne cTaBKa AUCKOHTa PeTpocneKkTUBHbLIN Nnepuoa UCTOYHMK AaHHbIX

MpoueHTHas cTaBka No KpeamTam ceHTA6pb 2020 r. — aBrycT 2021 1.
ans HedMHAHCOBbLIX OpraHM3aLui 3HaudeHure Ha KoHeL, nepuoaa (oaHHble 3a ceHTA6pb 2021 T. www.cbr.ru (MpunoxeHue 1)
B Lienom no Poccun ocmumansHo He onybnnkoBaHbl)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwukKa.

Tabnwuua 47.
Pe3ynbTaTtbl pacyeTa CTaBKU QUCKOHTa

. ot 31 oo 90 ot 91 no ot 181 aHA po ot 1 ropa po CBbiWe
Ao 30 At 180 AHeﬁ 3 uly 3 u ceme 1 rons

7,01% 9,09% 8,60% 8,15% 8,58% 8,25% 8,37%

UcmoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

BennunMHa cTaBKM OUCKOHTa onpepgenanacb AOnd Kaxgoro aktmea mHomMBuayanbHO B 3aBUCUMMOCTU OT
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Cpoka oxugaHusa nnartexa. PesynbtaThl Bbibopa CTaBOK AMCKOHTa nNpeacTaBneHbl B Tabn. 48. PesynbTathl
pacyeTa CTOMMOCTU 3aMMOB NpeacTaBneHbl B Tabn. 48.

Ta6nuua 48.

Pe3ynbTaThl pacyeTa CTOMMOCTU 3aMMOB

(OXLLET (BT OO, Cpok ao MpoueHTHas CraBka Koadp. CKoppeKTMpoBaHHas
HaumeHoBaHue (ocHOBHas cymma),| oTpaXeHHbIX Ha norateHusi, 0 0
& cTaBka, % ([avckoHTa, %| notepb CTOUMOCTb, pPY6.
pyb6. 6anaHce, py6. AHen
3aiim AO «Onepatopckasi KomnaHusi» 2 500 000,00 60 821,92 8,00 0 2715 200
3aiim AO «Onepatopckas KomnaHusi» 4500 000,00 85 808,22 279 8,00 8,15 0 5032 000

UcmoyHuk: 1. Pacyemsl OueHuuKa.

Pe3ynbTaTthl pac4yeTa CKOPPEKTMPOBAHHOW CTOMMOCTU KPaTKOCPOUHbIX (PMHAHCOBbLIX BroxeHuni Obectea
npeacrtaeneHsl B Tabn. 49.

Tabnuua 49.
Pe3ynbTathbl pacyeta CTOUMOCTM 3aMOB
HaunmeHoBaHue CKOppeKTVIpOBaHHaﬂ CTOUMOCTD, py6
3aim AO «Onepatopckas Komnanusi» 2715 200
3aiim AO «Onepatopckas KomnaHus» 5032 000
000 "basun-Aktue" Cornawenue o6 yctynke npae TpeboBaHus ot 15.11.2019 934 846 358
Wroro: 942 593 558

UemoyHuk: 1. Pacyemsl OueHuuKa.

Takum 06pa3oM, CKOPPEKTMPOBAHHAsS CTOMMOCTb KPaTKOCPOUYHbIX (PUHAHCOBBIX BIIOXKEHUI COCTaBIISET:
942 593 558 py6.

YTO, C YY4ETOM OKPYrMeHUI, SKBUBANEHTHO:
942 594 TbIC. pYO.

3HayeHne CTOMMOCTU aKkTMBa, NPUHMMAaeMoe Kk pacdeTy — 942 594 Tbic. pyo.

KoppeKTrpoBKa AeHEeXHbIX CPEeACTB.

BanaHcoBas (y4yeTHas) CTOMMOCTb AeHEeXHbIX CpeAcTB cocTaBnseT 32 2167Tbic. pyb. [Jona gaHHoro Buga
aktuBa B obuwen cTpykType aktmBoB OOuwectBa coctasnsgeT 1,82%. [eHexHble cpefcTBa SABASOTCA
abComnTHO NMUKBUAHBIM aKTMBOM W MepecyeTy He noanexart, NPUMHUMAalTCs paBHbIMW KX GanaHcoBOn
CTOMMOCTW.

PesynbTaThl pacyeTa CKOPPEKTUPOBAHHOWN BEMNYMHBI EHEXHbBIX CPEACTB C Y4ETOM U3MEHEHUI 3a Nepuog
¢ 30.06.2021 r. no 25.10.2021 r. npeacTtaBneHsl B Tadn. 50.

Ta6nuua 50.
Pe3yJ1bTaTbl KOPPEKTUPOBKM AEHEeXHbIX CpeacCTB C y4eTOM N3MEeHeHun 3a nepunon
¢ 30.06.2021 r. no 25.10.2021 r.
HaumeHoBaHue nokasarens CKoppeKTUpoBaHHasi CTOUMOCTb, py6.

[eHexHble cpeacTBa Ha 30.06.2021 r. 32 216 000
+
Morawenue 3anmos AO "OnepaTtopckas komnaHus" 29 100 000
+
MoraweHne npoueHToB no 3ainmam AO "OnepaTopckast koMmnaHus" 2411 456
+
MocTtynnexune aeHexHbix cpeacTts ot AO "basun-Aktus" 75 000 000
+
Mony4eHne KynoHHoro goxofa no obnurauuam TpaHcKoHTeHep 0661101 18 760 560
+
MocTynnenne ot npogaxu obnuraunii TpaHcKoHTenHep 0661101 170 736 320
+
MocTynneHue aeHexHbIx cpeacTs oT caenok PEMO (c npoueHTamu) 100 071 862
Boblaaya 3aima AO "Onepatopckasi Komnanmsa" 06.07.2021 2 500 000
Bbigaya 3aiima AO "Onepartopckas Komnanus" 30.07.2021 4500 000
Onnarta Hanora Ha Npubbinb 14 457 529
Bbinnartbl Npu yMeHbLLEHUM YCTaBHOro KanvTana AeHeXHbIMU cpeacTBamm 361 207 782
Canbpgo Ha 25.10.2021 r. 45 630 887

UcmoynHuk: 1. JaHHbie, npedocmaeneHHble 3akazqukom. 2. Pacyemsbl OueHuuKa.
Takum o6pa30M, CKOppeKTnpoBaHHaA CTOMMOCTb AEHEXHbIX CPEeACTB COCTaBJIAET!
45 630 887 py6.
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YTO, C Y4ETOM OKPYITIEHWI, 3KBUBASIEHTHO:

45 631 TbIC. PYO.
3HayveHue cmoumocmu akmusa, npuHumMaemoe K pacdemy — 45 631 meic. pyb6.
KoppekTrpoBka npourx 060pPOTHbIX aKTUBOB.

Moa npouMMu OGOPOTHLIMK aKTMBaMU MOHUMAKT BEMWMYMHY aKTUBOB, HE HALUEALUMX OTpaXKeHWe Mo
npeablayLwmm cTaTtbsiM 060POTHLIX aKTUBOB.

B coomeemcmeuu ¢ daHHbiMU baraHca, y Obuwiecmea omcymcmayem O0aHHbIlU 8UO akmugos.
PesynbTaThl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTM aKTMBOB NpeAcTaBneHbl B Tabn. 51.

Tabnwuua 51.
Pe3ynbTaThbl pacyeTa CKOPPeKTMPOBaHHOW CTOMMOCTU aKTUBOB, ThbiC. Py6.

HauMgHoaaHue BanaHcoBas CKOppeKTUpoBaHHas

cTaTen aKkTMBOB CTOMMOCTb CTOUMOCTb
HematepuanbHble akTuBbl 0 0
PesynbTarbl nccnenoBaHuii U pa3paboTok 0 0
HematepunanbHble NONCKOBbIE aKTUBbI 0 0
MartepuanbHble NoMCKOBbIE aKTUBbI 0 0
OcHoBHble cpeacTBa 0 0
[loxogHble BNOXEHWSA B MaT. LLEHHOCTH 0 0
PUHaAHCOBbIE BIIOXEHUS ([ONTOCPOYHbIE) 2500 0
OTnoXeHHble HanoroBble akTUBbI 1015 1015
Mpoyne BHEOGOPOTHbIE aKTUBbI 0 0
3anacbl 0 0
HAC no npmo6peTeHHbIM LLEHHOCTSIM 0 0
[ebuTopckast 3af0mKeHHOCTb 14 127 2190
PrHaHCOBbIE BIOXEHUS (KPAaTKOCPOYHbIE) 1718272 942 594
[leHexHble cpeacTBa U AeHeXHble 3KBUBASIEHTbI 32216 45 631
Mpoyne 060poTHbIE AKTUBDI 0 0
Wtoro akTneoB 1768 130 991 430

UemoyHuk. 1. Pacyemsi OueHwuka.

6.1.4. PacyeT CKOPpPEKTUPOBaHHON CTOMMOCTU 06A3aTeNbLCTB

K ob6si3aTenbcTBaM OLLEHMBAEMOrO NPEANpPUATUS OTHOCATCS:
e [ONrocpoyYHble 0053aTENLCTBA;
e KpaTKOCPOYHble 0bsA3aTensCcTBa.

KoppekTrpoBka 3aéMHbIX CPEACTB (AONrOCPOYHbIX).

B cootBetctBun c lBY 15/01, ocHoBHass cymma Jonra no MofyYeHHOMY 3aniMy W (Mnu) KpeauTy
yuuTbiBaETCH OpraHv3aumnen 3aeMLmMKOM B COOTBETCTBUM C YCIOBUSIMM JOroBopa 3anma Urnm KpegmnTHOro
Aorosopa.

JlonrocpoyHol 3a40MKEHHOCTBI0 CYMTaAETCS 3a40IHKEHHOCTb MO MOMYyYEHHbIM 3aiMaM U Kpeautam, Cpok
noraLleHnsi KOTOpPOW MO YCNOBMSIM OroBOpa NpeBbillaeT 12 MecsiLeB.

Mo cocmosiHuto Ha damy nposedeHust ouyeHku y Obwiecmea omcymemeayom rnaccusbl 0aHHO20 8uoda.

KoppeKkT1MpoBKa OTNIOXEHHbLIX HANTOroBbIX 0053aTENLCTB.

B cooteetctBun ¢ MNBY 18/02, nog OTNOXEHHbIM HanoroBbiM 0653aTENbCTBOM MOHMMAETCHA Ta 4vacTb

OTITOXKEHHOIO Harnora Ha npubbinb, KOTOpasl OOJMKHA MPUBECTU K YBEINMYEHUKO Harora Ha npubbinb,

noanexatlero ynnare B 6104xeT B CrieytoLem 3a OTYETHBIM UITK B NMOCNEAYIOLWMX OTYETHBIX Nepuogax.

lNo cocmosiHuto Ha damy nposedeHusi oueHKU y Obwecmea omcymcecmeayrom rnaccusbl 0aHHO20 suda.

OueHoYHble 065a3aTeNbCTBA (JONrOCPOYHbIE).

OueHouHble ob6sA3aTenbcTBa B 6anaHce — 3TO KOHKPETHbIN BUA 0083aTeNbCTB, KOTOPbIE HE UMEHOT CBOEro

CpoKa noraweHust. ATo 3Ha4uT, 4TO Bbl MOXeETe ynnaTuTb He onpeaernieHHyo cymmy 3a 12 mecsiueB nocne

noctaeneHHon gatbl. Ho BaXHO MOMHMWTbL, YTO AaHHOrO Tuna obsi3aTenbCTB Hemnb3si M3bexaTb B ABYX

cnydvasix. NepBbIi — Korga 310 BOCTpeboBaHO 3aKOHOM uNKM 0bbldaeM genoBoro obopota. Bropon — 3T0

Korga cyLlecTBYeT apyrasi CTOpoHa, nepen KOTOpOM U NOSIBUITOCH 3TO 0653aTeNbCTBO.

Mo cocmosiHuto Ha damy rposedeHusi oueHku y Obuwecmea omcymcmeayrom rnaccusbl 0aHHO20 8uoda.

Mpoyre gonrocpoyHble 06s3aTenbCcTBa (A0NroOCPOYHbIE).

B paHHOM CTpoke naccmBa yKasbIBaeTCs CyMMa MpPOYMX AOMrOCPOYHbIX 00683aTensCTB opraHmsaumm Ha
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KOHeL, OTYETHOro Nepmoa, He BolleALlwunx B NpeaplayLime cTpoku pasgena 4 yxrantepckoro 6anaHca.
o cocmosiHuto Ha damy nposedeHust oueHku y Obuwiecmea omcymemeayom rnaccusbl 0aHHO20 8uoda.
KoppekTrpoBka 3aeMHbIX CPeACTB (KPAaTKOCPOYHbI).

B cooteBetctBun c lBY 15/01, ocHoBHas cymma fonra no MOSydYEHHOMY 3alMmy W (Unu) Kpeauty
YyUnTbIBAETCA OpraHu3auven 3aeMLUMKOM B COOTBETCTBUM C YCMOBMAMU AOroBopa 3anma unm KpeamTHOro
Aorosopa.KpaTKkoCcpoYyHOW 3a00S/MKEHHOCTBIO CYMTAETCH 3a4O0MMKEHHOCTb MO MOMyYEeHHbIM 3ariMaM U
KpeauTam, CPpOK norallieHnsi KOTOPOW COrfacHo yCnoBusM JOroBopa He npesbiwaeT 12 mecsaues.

o cocmosiHuto Ha damy ripogedeHus ouyeHku y Obuwecmsea omcymemeyrom rnaccuebl 0aHHO20 8uda.
KoppekTrpoBka KpeaNTOPCKOWN 320/ KEHHOCTY.

erﬂMTOpCKaﬂ 3a0JIKeHHOCTb — [OEeHeXHble cpeactesa npeanpuAatud, noanexawune ynnare
COOTBETCTBYHOLWNM rOopugn4ecknm unu (bl/l3|/|‘-IeCKMM nmuam.

Bcsa KpeanTopcKkaa 3aO0J1KeHHOCTb obsizaTenbHasa Kk onnarte. [naTexHble BO3MOXHOCTU npeanpuaTnAa
NO3BONTAKT NoracuTb KpeaUTOPCKYHO 3a40/TKEHHOCTb.

Kpeoutopckast 3aO0imkeHHOCTb npeacTaBnseT coboll  obsisaTenbCTBa MNPeAnpusiTUsl,  KOTopble
HeobXxo4MMO NnoracuTb Kak MOXHO ObICTpee.

BanaHcoBasi (y4eTHas)) CTOMMOCTb OaHHOro Buaa 0b6si3aTensCTB coctaenseTr 6 277 Tbic. py6. [onsa
AaHHoro Buaa obsizatenbcTB coctaBnsieT 0,355% OT COBOKYMHbIX UCTOYHUKOB (hOPMMPOBAHMS akTUBOB.

Bes yyeta BennuuHbl Hanora Ha npubbinb 3a 2 kBapTtan 2021 r. BeNuYMHa KpeauToOpPCKOM 3a40/MKEHHOCTH
coctasnseT 50 476,90 py6.

B cootBeTctBUM C [ucbmom AkumoHepHoro obuiectBa «KanuTtanbHble WHBecTuuum» ucx. Ne 09 ot
25.10.2021 r. no cocTosHMI0O Ha paTy oueHkun OBWwecTBO He uMeeT 3adO0MMKEHHOCTUM MO Hanory Ha
npuobbInb.

B Buay manon ponu gaHHoOro Buaa 06513aTeNbCTB B COBOKYMHbBIX UCTOYHMKAX (POPMUPOBAHUSA aKTUBOB,
KOPPEKTUPOBKA CTOMMOCTM KPeAMTOPCKOM 3adormkeHHocTn OOuiecTBa He MpomM3BOAMIIAaCb, OAHHbIA BUA
0bs3aTenbCTB NpuMHMManca no ©anaHcoBoW CTOMMOCTWU, ©e3 ydeTa 3aJO0MKEHHOCTW MO Hanory Ha
npuobbInb.

3HaveHue cmoumocmu naccuea, npuHuMaemoe K pacdemy — 50 mbic. py6.
KoppekTrpoBka Aoxoa0oB ByayLinx nepnoaos.

370 Ooxodbl, NOMNyYeHHble (HaYUCNEHHbIE) B OTYETHOM Nepuoe, HO OTHOCALLMECS K ByAyLUM OTYETHbBIM
nepvoaam.

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem obsizameribcma 0aHHO20 8uoda.
KoppeKkT1MpoBKa OLEHOYHbIX 00513aTENLCTB.

BanaHcoBasi (y4eTHas!) CTOMMOCTb JaHHOro Buaa obs3aTenbCcTB cocTaBnsaet 72 Toic. py6. [lons gaHHoro
BMAaa obszatenbcTB coctaBnseT 0,004% OT COBOKYMHbLIX MCTOYHUKOB (hOPMUPOBAHMS aKTUBOB.

B Bugy manoi gonu gaHHoro Buaa ob653aTenbCTB B COBOKYMHbIX MCTOYHUKAxX (hOpMUMPOBAHWUSI akTUBOB,
KOPPEKTUPOBKA CTOMMOCTM OLEHOYHbIX o0bsa3aTtenscTB OOwecTBa He npou3Boaunachb, LaHHbIA BuUA
0065a3aTenbCTB NpUHMMarncsa no 6anaHcoBOW CTOMMOCTMU.

3HayeHue cmoumocmu naccusa, npuHuUMaemoe K pacdyemy — 72 meic. pyb.
KoppeKT1poBKa NPoYMX KpaTKOCPOYHbIX 00513aTENbCTB.

Ctpoka «[poune KpaTKocpouHble 06sA3aTenbCcTBa» SABMAETCA PEe3epBHOM W npeAHasHadYeHa [ans
OTpaXXeHMs CTOMMOCTU 06513aTeNbCTB, HEe BKMIOYEHHOWN B MoKasaTenu gpyrux CTPOK.

B cooTtBeTcTBUM C gaHHbIMK 6anaHca, O0LecTBo He umeem obsidameribcme daHHO20 8uoda.

PesynbTaTbl pacyeTa CKOPpPEKTUPOBaHHOM cToMMOCcTU obsizatensctB O6wecTBa npeAcTaBrneHbl B
Tabn. 52.

Tabnuua 52.
Pe3ynbTathl pacyeTa CKOPPEKTMPOBaAHHOW CTOMMOCTU 06s13aTenbCTB, ThiC. Pyo.
UL L Gz BanaHcoBasa ctoumocTb CKoppeKTMpoBaHHas CTOMMOCTb
obszatenbcTB
[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoXeHHble Harnorosble obs3aTen-cTBa 0 0
OueHouYHble 0653aTenbCTBa ([ONrOCPOYHbIE) 0 0
Mpoune gonrocpoyHsle obszaTenscTea 0 0
KpaTtkocpo4Hble 3aeMHble cpeacTsa 0 0
KpeonTopckasi 3af0mKeHHOCTb 6 277 50
Ooxoabl 6yayuimx nepuoaos 0 0
OueHoYHble 06sA3aTenbLCTBa 72 72
Mpoumne kpaTkocpoyHble 06s3aTenLCcTBa 0 0

crpanuna 77



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

HanmeHoBaHue ctaten
BanaHcoBas ctoMmocTb CKOppeKTUpoBaHHasA CTOUMOCTb
obsA3atenbCcTB

WTtoro o6s3arenbcTBa 6 349 122

UemoyHuk. 1. Pacyemsi OueHwuka.

6.1.5. PacyeT UTOroBOM CTOUMOCTU OO HEKTA OLLeHKU

Pe3ynbTaTthl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTM YUCTbIX aKTMBOB NpeAcTaBneHbl B Tabn. 53.
Ta6bnuua 53.
PacyeT cTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

T MR ErTs OcTaTtoyHas 6anaHcoBasi CKoppeKTMpoBaHHas
CTOMMOCTb CTOMMOCTb

Bcero aktusbl, Thic. py6. 1768 130 991 430
Bcero obsasarenbcTBa, Thic. py6. 6 349 122

CKoppeKTpoBaHHasi CTOMMOCTb YUCTbIX aKTUBOB, ThIC. py6. 991 000
CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPOJNIbHOM U NIMKBUAHOM YPOBHE, ThIC. py6. (OKpYrneHHo) 991 000

UcmoyHuk: 1. Pacyemsl OueHuuKa.
CtonmocTb 0,EI,HOI7I 0bObIKHOBEHHOWN MMEHHOWN 6€3D,OKYMeHTapHOI7I akunm B oueHmBaemMoM nakeTe, C y4eTomMm
CKMOOK Ha KOHTpPOIb 1 NMKBUOHOCTb, onpeaenanacb Ha OCHOBE 3aBMCMMOCTU Buaa:

C, =22 (A=K )*A-K),
O6wy
roe:
Cloo - CTOMMOCTb COBCTBEHHOrO KanuTtana Ha KOHTPOSNbHOM W JIMKBUAHOM YPOBHe (CKOPpPeKTUpOBaHHas
CTOMMOCTb YNCTbIX aKTMBOB), pPYO.;
Noﬁm- obLee KONMYecTBO akLMin (CyMmmMa OCHOBHOIO M AOMOSTHUTENBHOMO BbIMyCKa akLMi), LWT.;

KK - nonpasBka 3a HeKOHTpOJ'IbeIIZ XapakTtep nakeTta,

K’,, - nonpaBka Ha HeOoCTaTOYHYH JIMKBUOHOCTb.

Y4yeT, npu NpoBEAEHUN pacyeToB, CKMOOK 3a HEKOHTPOISIbHbLI XapakTep naketa M HegoCTaTOYHYHo
NMKBUAHOCTbL 06ycnaBnuBaeTcs cnegywmmMmn bakropamu:
1. dakTopbIl, BNSIOLLME HA BENNYUHY CKUAKM (MONPaBKM) 3a HEKOHTPOMbHBIN XapakTep nakerta:
e - OfnpefderieHHble 3aKkoHaMM NpaBa Y4YaCTHMKOB, MEHSOLLMECS B 3aBUCMMOCTI OT pa3mepa naketa
aKuUn, HaxoOsALLENCs B UX pacnopsiXXeHuu;
e - MOPSIAOK rONIOCOBAHNSA U NPUHATUSA pPeLLIeHUn B AaHHOW OpraHn3aumy;
e - acbdpeKkT pacnpeneneHus cobCcTBEHHOCTM (Hanpumep, Npy NPOYMX PaBHbIX YCIIOBUAX YEM BblILLE
CTeneHb KOHLEHTPaLMM YCTaBHOMO KanuTtana, TeM Bbille CTeNeHb KOHTPOnNS);
2. dakTopsbl, BAMAIOLINE HA BENUYMHY CKMOKM (MONPaBKM) HA HEAOCTATOYHYIO JIMKBUAHOCTb akLUUNA.
CyLLecTBYIOT OBE OCHOBHblE Tpynnbl (PakTOpOB, yBENMYMBAKOLME U YMEHbLUALWMe pasMep AaHHOW
ckngkm (nonpasku).
MepBas rpynna ¢akTopos, yBennunsaoLLlas pasMmep CKMAOKKU, BKIOYaeT:
®  HU3KUE AMBUOEHAbl UMM HEBO3MOXHOCTb UX BbIMNATUTB;
e HebnaronpuaTHblE MEPCNEKTUBLI MPOAAXM YaCT! KOMNAHUN Ui ee Camow;
e  OrpaHUYeHUs Ha onepaumm C akLMSIMM.
Ko BTOpOW rpynne gakTopoB, CHMXaLWLMX pasMep CKUOKN, OTHOCATCS:
e  BO3MOXHOCTb CBOGOAHOW MPOLAXM aKLUM NN CaMOr KOMMNAaHWW;
e  KOHTPOJIbHbIN XapaKkTep nakeTa akuui.
WccnepoBanus AckeBuya E. E. no3sonsaoT chopmupoBaTe Hanbonee obuwme guanasoHbl ckugok. Obme

AmnanasoHbl CKMOOK B COOTBETCTBMM C nccrnegoBaHuammn Ackeesuda E. E. npeacraeneHbl B Tabn. 54.
Ta6nuua 54.

OO6Lwue gMana3oHbl CKUAOK

CKMOKM 32 HEKOHTPONbHbIN XapaKkTep CKuakKa 3a HeJOCTaTOUHYHO (HU3KYIO)
nakeTa, % NIMKBUAHOCTb, %

UcToYHMKMN nHpopmaLmm

3apybexHble 0....50

OTe4ecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesuy E. E. Ckudku u Hadbasku ripu npodaxe pocculickux nakemos akyut. OueHKa e/1usiHUsi npuguieaupo8aHHbIX nakemos akyud.
HeCMOTpﬂ Ha obunne pa3nnYHbIX I/ICCJ'Ie.lJ.OBaHI/IVI n peKOMeH.lJ.aLI.I/IVI no Anana3oHaM CKMAKW, HA ogHa U3
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3TMX MEeTOAMK He yKasblBaeT B KaXOOM KOHKPETHOM Clyvae Kakylo BenuuuHy cnegyeT BblbpaTh.
OenictButenbHO, AMana3oH CKUOKW Ha HegocTaTouHbl koHTporb 0...40% npegnonaraeT 3HaYUTENbHbIN
pasbpoc. Ewe 6onblunii agnanasoH pekoMmeHaaunn CKUAKN Ha HU3Kyto nukeuaHocTb 0...70%.
OnpegeneHune ckuaku (NonpaBKn) 3a HEKOHTPOMbHbIN XapakTep nakeTa akuumn

B npakTuke poccuickon oueHkn brusHeca nonpaBky 3a KOHTPOSb ONpPeaensioT, Kak NpaBuIio, HECKONbKUMHU
mMeTogamu:

1. 3kcnepTHo. Ha ocHoBe CyObBbeKTMBHOrO MHEHWsI OUEHLUMKa UMM aHanu3a CTPYKTYpbl akLMOHEpPHOro
KanuTana.

2. HopmaTtuBHOo. Ha ocHoBe noctaHoBrneHus lNpasutenscta P® ot 14 cpespans 2006 roga Ne 87 «O6
YyTBEPXOEHUN MpaBu onpeaeneHns HOPpMaTUBHOM LieHbl MoAnexallero npuBaTm3aumm rocyaapCTBEHHOrO
1 MyHULMMNANsLHOIo NMyLLIECTBAY.

3. Cratuctnyeckn. JTOT MeTod noapasymeBaeT M3ydeHne u oboblieHne MHopMaumm O pearnbHbIX
cAaenkax ¢ akuMamm KOMNaHum 3a onpeaeneHHbIn nepuoa.

OKCNepTHbI MeTOA He SABMSeTCA AOCTaTO4MHO OOCTOBEPHbIM, MOCKOSbKY pacyeT NOMpaBKM MOSHOCTbLIO
3aBUCUT OT NpodpeccroHannama oueHLuKa.

MoctaHoBneHve [NpaButensctBa P® Ne 87 npegHasHayeHO ANA KOHKPETHbIX Lenew — onpegeneHus
CTOMMOCTW MNaKeToB akuuMi roCyAapCTBEHHbIX MNPeanpusaTUA, noanexawmx npvsaTtmsauun. Takum
obpasom, npsmMoe ucrnonb3oBaHMe KO3IMAPUUMEHTOB, YKasaHHbIX B MOCTAHOBIIEHUW, B pPaMKax OLEHKU
NTOroBOW CTOMMOCTU BU3HECA HEKOPPEKTHO.

CraTuctuyeckun meTton onpederneHust MomnpaBKM 3a KOHTPOSlb OCHOBAH Ha 3MMUPMYECKMX AaHHbIX O
cAaenkax € naketaMu akuuin KOMMaHwi, No3ToMy siBnseTcs Haubonee ToyHbIM. B 3apybexHon npaktuke
cpedHve nokasaTtenu npemMui  3a  KOHTpPONb NybnukyloTCs B pasnuuHbiX usgaHuax. OpgHako
HenocpeacTBEHHOE, HECKOPPEKTUPOBAHHOE MPUMEHEHNE pe3ynbTaToB 3apyBexHbIX U30aHUA 518 OLEHKM
POCCUNCKMX MPeanpuaTUii NPeacTaBnsieTcs [[OCTaTOMHO CMopHbIM.  Mcnomb3oBaHve MonpaBoK 3a
KOHTPONb, pPacCUYMTaHHbIX Ha OCHOBE aHanuM3a BHYTPEHHEro pOCCUMICKOrO pblHKa, SBNsSeTcs
npeanoYTUTenbHbIM, XOTS 1 TpebyeT Hannuus 6onbLIoro o6bema 4OCTOBEPHOM UHopMaLnK.

lMpn npoBegeHWM HaCTOSAWENW OUEHKM AN onpedeneHus CKUAKM Ha KOHTPOMb UCNOfb30Barnuvchb
pesynbtaTtbl uccnegoBaHmst OO0 «PBK».

OCHOBHbIE M3MEHEHMWS1 YPOBHS KOHTPOMS NMPOUCXOASAT MPpU AOCTMXKEHUW Creaylowmnx pasmepoB MakeToB
AO:

o 25%+1 akumsa — GriokupyloLmiA NakeT (GaeT NpaBo BETO MO KPYMNHbIM CAENKaM C akTuBamu);

o  50%+1 aKums — KOHTPOSbHbIA NaKeT COrnacHoO 3akoHy 06 akUMOHepHbIX obLlecTBax (Aaet npaBo
Ha3Ha4YeHUs PyKOBOAMTENS, YTO MO3BONSET YNpaBnsaTb KOMNAHNEN, 38 NCKNIOYEHNEM NPOBEaEHNS
KPYNHbIX COENOK C akTuBamu);

o 75%+1 aKkuma — OTCYTCTByeT BO3MOXHOCTb CO3[aHWsi GnokupyloLllero naketa, COOTBETCTBYeT
NOMHOMY KOHTPOSIO Had KOMMaHnen.

EAMHOro MHEHUSA 1 KOPPEKTHBLIX CTaTUCTUYECKNX MOoKasaTene OTHOCUTENBHO pa3mepa CKMAOK U HaabaBok
NPUMEHNTENBHO K PasfNYHbIM MHCTPYMEHTaM AONEBOro y4acTus HeT.

Haunbonee BeposTHble AnanasoHbl U CPeOHUE 3HAYEHNS CKMOOK Ha KOHTPOSb NPUBEAEHbl B UCCeaoBaHnm
00O «®BK». B pesynbTate npoBeaeHHbIX UCCrieoBaHMin Bblno yCTaHOBNEHO 3aBUCMMOCTb: YeM BornbLue
pasMmep NpogaHHOro MHCTPYMEHTa AOMeBOoro yvactus, Tem bonblue cpegHee 3HadveHwe koadduumeHTa
KOHTpoOns. BennunHbl ckMaok (NonpaBoK) Ha KOHTPONb A5 pa3nuMyHbIX NakeToB akuMin B COOTBETCTBUM C
npoBeAeHHbIMU NCCNefoBaHNAMN COCTaBAT (CM. Tabn. 55).

Ta6nuua 55.
3HauyeHne CKMaok

KonuyecTBo akumii, (NPOLIEHTOB yCTaBHOIO Ko3achuumeHT KoHTpons Ckuaka
KanuTtana)

o1 75% no 100% 1,00 0,00
ot 50% po 75% 0,96 0,04
ot 25 % 8o 50% 0,74 0,26
ot 10% go 25% 0,60 0,40
oT 1% po 10% 0,49 0,51

UcmoyHuk: 1. Pacyemsl komnaHuu «PBK».
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[MpuBedeHHble Bbile pe3ynbTaTbl MCCNeaoBaHUn Bbinin MHTErpMPOBaHbl U CKOPPEKTUPOBaHbI OLEHLLUKOM
crnegyowmm obpasom. lMockonbKy npvBedeHHble pe3ynbTaTtbl UccnegosaHus MergerStat He nossonsioT
MOHATb YYyBCTBUTENBHOCTb NMPEMUM 3a KOHTPOMb K pas3Mepy nakeTa akuuin, To obosHaueHHoe GasoBoe
3Ha4yeHne Npemmmn 3a KOHTPOnb ObINo «pacnpedeneHo» Mexay WHCTPYMeHTamMu OOMeBOro y4actus B TON
Xe nponopumu, 4To Gbina nonydyeHa OOO «®PBK» (cm. Tabn. 59). [Ons pacyeToB MCNosfb30Banochb
3HayeHne 33,4% (meanaHa 3a 2020 r. ans Bcero pbiHka). Pe3ynbTaTthl pacdeTa npeacraBneHsl B Tabn. 56.

Tabnuua 56.
PacueTr cpegHunx 3Ha4YeHun npeMmn n CKWOKu 3a KOHTPOJ1b B 3aBUCUMOCTU OT A4OJIN B coOCTBEHHOM KanuTtane
KonM4ecTBOo akumii, (NPOLEHTOB Mopenb ®BK Mopens ®BK Merger Stat Merger Stat
Lwn, (npoul o1 100% nukB Kk n% oT 0% NUKB K n% o1 100% nuKB Kk n% ot 0% NUKB K n%
yCTaBHOro Kanurtana)
TNINKB NIKB NVKB NIUKB
ot 1% po 10% 0,49 1 0,750 1,000
ot 10% no 25% 0,6 1,224 0,804 1,072
ot 25 % no 50% 0,74 1,51 0,873 1,164
ot 50% [o 75% 0,96 1,959 0,980 1,307
oT 75% po 100% 1 2,041 1,000 1,334

UcmoyHuk: 1. Pacyemsi komnaHuu «®bK».. 2. MergerStat. 3. Pacdemsi OueHuwuka.
PesynbTaTthl pacyeTa CKMaok npeacTaBreHbl B Tabn. 57.

Tabnuua 57.
Pe3ynbTaTthl pacyeTta ckugok, %
WHTepBan 3HaueHue, %
50%+1 go 75% 2
75%+1 no 100% 0

UemoyHuk: 1. Pacyemsl OueHuuKa.

Ckuaka (nonpaeka) Ha HEAOCTATOYHYH NMUKBUOHOCTb aKLIUMA.

JInkBmgHoCTb - cnocobHOCTb LeHHoW Bymarn (gonu) ObiTe ObICTPO MpPOOAHHOM M MpeBpalleHHON B
OeHexHble cpefcTBa 0e3 CyLIeCTBEHHbIX MOTepb AN gepxartenen. Mcxoas M3 3Toro, ckuaka 3a
HeJOCTaTOYHY JIMKBUOHOCTL OMpedensieTcs Kak BenuuvMHa unv gons (B ) Ha KOTOPYK YMeHbLUaeTcsl
CTOMMOCTb OLIEHMBAEMOTO NakeTa Ans OTpaXXeHUst He40CTaTOMHOWN NMNKBUAHOCTH.

Ha pOCCVIVICKOM PbIHKE B HacCTodLlee BpeMA HEeT OOCTaTO4YHOro KoJin4ectBa CAEJIOK C naketamu akummn
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pa3nuyHbIX (KaK 3aKpbITbIX, TaK U OTKPbITbIX) KOMNAHUIA, HA OCHOBAHWUM KOTOPbIX MOXHO ObINo Obl BLIBECTU
BENUYMHY CKMOKM HA HEQOCTATOYHYHO NUKBUOHOCTb.

B 3apybexHon nuTepaTtype NpeAcTaBieHO HECKONbKO WCCregoBaHUA, MOCBALEHHBIX OnpeaeneHuo
CpeaHero ypoBHsl JaHHOW ckuaku. MccrnenoBaHmst NpoBOANNNCL KOHCANTUHIOBLIMU hrpmamin «Deloitte &
Touche», «Securities and Exchange Commission», «Mergerstat». 3T nccrnenoBaHUsi OCHOBbLIBANMCh Ha
cneylowmnx Metoamkax:

e aHanm3 «3anepTbix» (restricted) akumi KomnaHwu, NPefOCTaBNALINMX WX BragenbuaMm npasa,
aHanoruyHble npasam, obyCrnoBneHHbIM BrnageHneM CBOOOAHOOOpALLAWLMMUCA akUUAMN TON Xe
KOMMaHUW, 3a WCKMOYEHMEM MpaBa BbICTaBMAATb MX K MpogaXe Ha pbiHKE B TEYEHUE OroBOPEHHOTO
nepvoga BpemMeHu;

e CpaBHEHWE MNPOAaX akUMW MO YaCTHbIM CAOENKaM C MNpoAdaXaMu TeX >Xe akuui Ha pblHKe 3a
nocrneayoLwmin nepmog;

e CpaBHeHWe nokasaTens «ueHa komnaHuu/mpmbbinb» (P/E) ons 4acTHbIX hvpM C aHanorm4HbIMm
nokasartensamu gns akuun, ceobogHo NpoaarLmxcs Ha POHAOBLIX PbIHKaX.

Mo paHHbIM nccnegoBaHusa Stout Restricted Stock Study, BVR 2020 Edition, ckngka Ha HENUKBUOHOCTL B
cpegHeMm coctaBsnseT 15,8%. [JaHHOe 3HayYeHne NPUHATO K pacyeTy.

Comparison of Financial Characteristics by Industry
In Millions of U.S. Dollars
Median Statistics
sic Trans. % Shares Market  Total  MTB _Issuer
Industry Description Range Count__Discount __ Held Value _ Assets  Ratio _ Volatility

Al Al 759 158% 10.3% $127.2 § 446 4.02 74.6%
Mining 1000-1999 95 146% 10.4% 1826 831 344 69.9%
Manufacturing 2000-3999 323 16.3% 11.1% 1198 279 492 778%
Transportation, Communications,

Electric, Gas, and Sanitary Services 4000-4999 44 14.7% 9.9% 157.2 96.1 292 69.2%
Wholesale Trade 5000-5199 12 251% 14.7% 50.3 212 483 83.0%
Retail Trade 5200-5999 32 12.0% 9.5% 116.1 97.7 393 67.8%
Finance, Insurance, and Real Estate 6000-6999 94 9.6% 10.2% 1813 10180 143 48.7%
Services 7000-8999 157 24.0% 9.1% 1014 175 6.93 85.6%

B cooTBeTcTBMM C pacyeTHOM 3aBUCUMOCTbI, CTOMMOCTb OAHOW  OObIKHOBEHHOW UMEHHOW
0e3nokymeHTapHon akumm AO «KanutanbHble MIHBECTULMNY, C YY4ETOM OKPYINIEHWIA, COCTaBUT:
e B nakete oT 50%+1 oo 75%
(991 000 000/171 800) *(1-0,02) * (1-0,158) = 4 760 pyb6.
e B nakete oT 75%+1 oo 100%
(991 000 000/171 800) *(1-0,00) * (1-0,158) = 4 857 py6.
CnpaBegnueBag ctoumocte 1 (OgHon) OOLIKHOBEHHOM WMMEHHOW  ©e300KyMEHTapHOM  akuuu
AO «KanutanbHble MHBecTuummn» (OMPH 1147746596612), rocyaapCTBEHHbIA PermcTpaLMOHHbIA HOMep
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumh ot 50% + 1 akums po 70%,
paccyMTaHHasi C WUCMONb30BaHMEM 3aTpaTHOrO Mnoaxoda, MO COCTOSIHUMK Ha AaTy OLEHKW, C y4eToM
NPUHATBIX ONYLLEHUA N OKPYrMEHUIA, COCTaBMsIeT:
4 760 py6.
CnpaBegnuBass ctoumoctb 1  (OgHon) OObLIKHOBEHHOW MMEHHOW  06e30oKyMeHTapHOM  aKuumu
AO «KanutanbHble VHBectuuumny (OMPH 1147746596612), rocyaapCTBEHHbIA PErMCTPaLMOHHBLIN HOMEP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi oT 75% + 1 akums go 100%,
paccyMTaHHas C WUCMOfb30BaHMEM 3aTpaTHOrO MOAXOAa, MO COCTOSHMIO Ha ATy OLEHKU, C Y4YETOM
NPUHATBIX ONYLLEHUA N OKPYITEHWIA, COCTaBMSET:
4 857 py0.

6.2. PacyeT CTOMMOCTU OO BLEKTA OLLEHKMU CpaBHMTeanblM(prHO‘-IHbIM) noaxoaom

Mpn npoBegeHNn HacToSsILEN OLLEHKU CPaBHUTEMbHBIA(PLIHOYHbBIN) NOAX0n4 HE MPUMEHSINCHA, 0O00CHOBaH
oTka3 B nogpasgene 5.5 «O6ocHoBaHME NOAXOO0B U METOLOB OLLEHKNY.

6.3. PacyeT cTonMoCcTU 06 beKTa OLeHKM A0XO0AHbIM MOAX0A0M

Mpy npoBegeHUN HaCTOSLLEN OLEHKM A0XOOHbIA NOAX0A He NPpUMeHsNcsa, 000CHOBaH 0Tka3s B noApasaene
5.5 «ObocHoBaHMe NOAX040B U METOAOB OLEHKMY .

6.4. CornacoBaHue pe3ynbTaToB OLIEHKU

BBVI,D,y Toro, 4Yto B Hactosiwem OT4yeTe onpeaeneHne CToMMOCTU ob0beKkTa OLEeHKU npoBoaunocCbL C
ncnonb3oBaHnemMm TOJIbKO OAHOro noaxoda - 3aTpaTHoro, TO B KayecTBe WUTOrOBOW BESTMYUHBI
CI'IpaBeﬂ,J'IVIBOVI CTOMMOCTWN OOBEKTA OLIEHKM Ll,eJ'IeCOOGPaSHO CHMTaTb pe3ynbTarT, I'IOJ'Iy‘-IGHHbIVI B paMKax
MCNoJy1b30BaHHOIO 3aTpaTHOro noaxoaa.

WToroeas BenuunHa cnpasegnumeo ctommoctu 1 (OgHoM) OObIKHOBEHHOW MMEHHOW Ge3[oKyMeHTapHOWM
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akumm AO «KanutaneHble WHBecTuuumn» (OFPH 1147746596612), rocynapCTBEHHbIV pPEervMcTpauuoHHbI
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTa akumi ot 50% + 1 akumns go 75%, no
COCTOSIHMIO Ha A4aTy OLEHKM, C yH4ETOM NPUHATBIX JOMYLLEHWI N OKPYTIIEHWUIA, COCTABNSET:
4 760 py0.
WtoroBas BenuumHa cnpasegnveon ctommoctul (OgHon) obblKHOBEHHOW MMEHHOW 6e3[oKyMeHTapHOU
akuun AO «KanutanbHble NHBecTuummn» (OMPH 1147746596612), rocyqapCTBEHHbIN PErMCTPaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akuui ot 75% + 1 akums go 100%, no
COCTOSIHMIO Ha A4aTy OLEHKM, C Y4EeTOM NPUHATBIX AOMYLLEHWI N OKPYTIIEHWUA, COCTaBNSET:

4 857 pyb.
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VIl. BbIBOAbl

B pesynbTaTte NpoBeAeHHbIX MCCIieaoBaHWiA U pacyeToB YCTaHOBIEHO CrieaytoLLee.

MtoroBaa BenuuMHa cnpaBegnuBon ctoumocty 1  (OgHOW) OOLIKHOBEHHOM  WMEHHOW
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocypapcTBEHHbIN
perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 50% + 1
akuus 0o 75%, ¢ y4eToM NPUHATLIX AONYLLIEHUA U OKPYrNeHUN, COCTaBIsIeT:

4 760 (Yembipe mbicsiHu ceMbcom wecmboecsim) pyonen

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoumocty 1  (OgHOW) OOBLIKHOBEHHOM  WMEHHOM
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTMumn» (OFPH 1147746596612), rocyaapCTBEHHbIN
perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATLIX AONYLEHUA U OKPYTFNIeHUA, COCTaBnseT:

4 857 (Yembipe mbicsi4u eoceMbcom nsimboecsim ceMb) pyonemn

OueHLwmkK E.H. Benosa

"eHepanbHbIN aupekTop SV P.C. llyuenko
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VIl. MEPEYEHDb IUTEPATYPbI U UHbIX UCTOYHUKOB OAHHbLIX

1. HopmaTuBHbIE JOKYMEHTbI
1. TpaxpgaHckun kopekc PO.
HanoroBbii kogekc Poccuickon depepaumm.

3. depepanbHbii 3akoH Poccuiickonn Pepepaumm «O6 ouUeHOYHOW AesTenbHOCTM B Poccuickon
depepaumm» ot 29 nona .1998 r., Ne 135-03 (nocneaHas pegakums).

4. ®epepanbHbli cTaHaapT oueHkn «OBLmMe MOHATUS OUEHKM, noaxoabl U TpeboBaHUst K NpoBeaeHMo
oueHkun (PCO Ne1) (ytB. npukazom MuHakoHomMpaseutust Poccum ot 20 mast 2015 1. Ne 297).

5. ®epepanbHbli cTaHaapT oueHkn «Llenb oueHkn u Bugbl ctoumoctu» (PCO Ne2) (yTB. npukasom
MunakoHompaseuTusa Poccunm ot 20 mas 2015 r. Ne 298).

6. ®depepanbHbll cTaHOapT oueHkn «TpeboBaHus k otyeTy 06 oueHke» (PCO Ne3) (yTB. Mpukasom
MunakoHompaseuTusa Poccum oT 20 mas 2015 r. Ne 299).

7. ®epepanbHbin cTaHaapT oueHkn «OueHka 6usHecay (PCO Ne8) (yTB. npukaszom MWHIKOHOMPa3BUTUSA
Poccun ot 01 nioHsa 2015 r. Ne 326).

8. MexayHapoaHbin ctaHgapT dmHaHcoBon otdeTHocTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY .

9. CraHgapTbl U NpaBuna OLEHOYHOWN OeATENbHOCTH, YTBEPXKOEHHbIE CaMoperynmpyeMon opraHnsaumen
OLIEHLLMKOB.

N

2. CnpaBoYHasa nuTepartypa
1. WHTepHeT-pecypchbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rumn ap.

2. basa cgenok M&A bBronneteHsa "PbIHOK CRMSHMIA M NOrnoweHnin" MHPOPMaUMOHHOIO areHTcTBa
«AK&M» (http://www.akm.ru/).

3. WccneposaHus komnaHum OO0 «®BK» (OnpeneneHve nonpaBoK 3a KOHTPOSb B MPOLECCE OLEHKU
Our3Heca pOCCUMCKNX KOMMaHWUN).

4. HAckeBud E.E. Ckugkm n HagbaBku npu Npofaxe POCCUMCKMX NakeToB akuui. OueHka BAUSHUSA
NPUBUMIErMpoOBaHHbLIX NAKeTOB aKLUNA.

3. MeTtoauyeckas nutepartypa
1. pasHoBa A.l'., ®egotoBa M.A., OcknHgapos M.A., Tasuxuna T.B., MBaHoBa E.H., LLlepb6akoBa O.H.
“OueHka cTtommocTu npegnpuaTus (busHeca)” — M.: MsgatensctBo «MHTeppeknamay», 2003
https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-
biznesa 2692e2c.html
2. A T. I'pasHoBa, M. A. ®epotoBa “OueHka OusHeca” — M.: “©OumHaHcbl M cTatuctmka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)
3. A. JamopapaH, “UHBecTuLmMoHHas oueHka” 4-e nsgadue -, M.: “AnbnnHa busHec bykc”, 2004 .

4. A. JamopapaH, “UHBeCcTUUMOHHasA oueHka” 11-e m3gaHMe nepepaboTaHHOe WM AOMOSIHEHHoe -, M.:
“AnbnuHa Mabnuwep”, 2021 r.
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1. ®duHaHcoBasi uHcgopmauus gomkHuka (OO0 «BA3UIT-AKTUBY»)
1.1. AHanu3 cpMHaHCOBbIX pe3ynbTaToB AokHMKa (OO0 «BA3UI-AKTUBY)

AHanu3 prMHaHCoBbLIX pe3ynbTaToB SMUTEHTA NPOU3BOAUTCS CO CriegyoLWMMM Lenamu:
e YCTAHOBWTb XapakTep WM3MEHEHWs1 BanOBOW BbIPYYKU 3MUTEHTA B PETPOCMEKTMBHOM Nepuoge u
uccnefgoBatbh (akTopbl, BAUSIOWME HA U3MEHEHME yKa3aHHOro nokasaTens;
e  YCTAHOBMWTb AVHAMWUKY U3MEHEHWsI NPUOLINK OT Npoaax (Npubbinu oT peanusauun - Sales Margin) un
nccrnegoBaTth (PakTopbl, BANSIOLLME HA YKa3aHHbIV NoKa3aTenb;
e  YCTaHOBMWTb AMHAMWUKY M3MeHeHus Npmbbinu o Hanoroobnoxerus (EBIT) n nccnegosate dakTopbl,
BNUSIIOLLINE HA yKa3aHHbIN NoKasaTerb;
e cOenaTb BbiBOAbl O BO3MOXHOCTM MCMOMb30BaHUA AaHHbIX PETPOCMEeKTMBHOrO nepuoja Ans
peLLeHnst 3a4a4n NPoOrHO3NPOBaHWSA NEPCNEKTUBHBIX AEHEXHbBIX MOTOKOB.
[Mpn npoBegeHMN HACTOSILLEN OLEHKN B Ka4yeCTBe MCXOAHbIX OaHHbIX A4S obwero aHannsa rMHaHCOBbIX
pes3ynbTaToB UCMOMb30BaNUCh Cneayowmne UCXOAHbIE AaHHbIE:

e [aHHble Byxrantepckoro yyeta (Popma Ne 2 «OTyeT o npmbbinsax u ybbiTkax») 3a nepuog ¢ 2017 .
no 30.06.2021 r. Mo cocTosHMIO Ha AaTy cocTaBneHus oTyeTa Bonee akTyanbHasd Gyxrantepckas
OTYETHOCTb OTCYTCTBYET.

McTopmnyeckun oT4eT 0 NpubbINsx 1 yobiTkax NnpedcTaBneH B Tabn. 1.

Tabnuua 1.
WcTopuyeckuit oT4eT o NpMBLINAX U yobiTkax OBLLECTBA C OTPAHMYEHHOW OTBETCTBEHHOCTbIO
«BA3UN-AKTUB» (Tbic. pyb.)

21 oA 2018 oA 2019 i 2020 oA s006:2021r:
0 0 0 0

Bblipyyka oT peanusauumn 0

CebectonumocTtb 0 0 0 0 0
Banoeas npubbuib 0 0 0 0 0
Kommepyeckue pacxogpl 0 0 0 0 0
YnpasneHyeckue pacxopl -333 -56 -24 604 -19173 -103 979
Mpubbine (y661mok) om npodax -333 -56 -24 604 -19173 -103 979
MpoueHTbl K NonyyYeHnto 0 0 0 0 0
MpoueHTbI K ynnate 4 658 14 783 16 868 79739 11 409
[oxoabl OT y4acTua B APYruX OpraHn3aumnsax -79 614 -40 055 -214 044 -74 887 -29 354
Mpoyne onepaunoHHbie 4OXOabI 872 5099 2 243 027 1028 840 4 446 724
Mpoune onepaunoHHble pacxofbl -319 -4 369 -1983 212 -775 853 -4 089 769
Mpu6bbinb (y6bimok) do Hano2006/10KeHust -74 736 -24 598 38035 238 666 235 031
Tekywwuin Hanor Ha nNpubbINnb 0 0 -8 350 -48 003 -77 026
OTnoxeHHble Hanorosble obs3aTenscTBa 0 0 0 0 0
OTnoxeHHble Hanorosble akTUBbI 14 946 4919 0 0 0
Mpoyee 0 0 0 0 0
Yucmas npubbinb -59 790 -19 679 29 685 190 663 158 005

Uemouruk: 1. JaHHble, npedocmasrieHHble 3aKka3qukom.

CKkOMNUNNPOBaHHbLIA UCTOPUYECKNIA OTYET O NpmbbINax n yobiTkax ObuiecTBa npeacTtaeneH B Tabn. 2.
CpaBHuTtenbHble opMbl (BepTUKanbHas U ropnsoHTanbHas) CKOMNUIMPOBAHHOIO UCTOPUYECKOrO OTYeTa
0 nNpubbInax n yobiTkax ObLiecTBa npeacTaBneHsbl B Tabn. 3.

Tabnuua 2.

CKOMNUNMPOBaHHbLIN UCTOPNYECKUI OTYET O NPUBLINAX NyGbiTkax OBLLLECTBA C OFPAHUYEHHOM
OTBETCTBEHHOCTbIO «BA3UIN-AKTUB»,(TbIC. py6.)

Bbipy4ka (Sales) 0 0 0 0 0
CebecToumocTb peanusauuu (6e3 amopTusauum) 0 0 0 0 0
Banoeasi npubbinb (Gross margin) 0 0 0 0 0
Kommepuyeckue n obLiedrpmeHHble (ynpaBneHyeckne) pacxombl -333 -56 -24 604 -19173 -103 979
Mpoune goxoabl/pacxodbl (HETTO) 0 0 0 0 0
Mpu6bbinb om peanusayuu (Sales Margin) -333 -56 -24 604 -19 173 -103 979
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Mpoyne BHepeanus. foxoabl pacxodbl (HETTO) 259 815 252 987 356 955
Mpu6bbinb do Hanozos, npoy. u amopmu3ayusi (EBITDA) 220 674 235211 233814 252 976
AmopTusaums 0 0 0 0 0
OnepayuoHHasi mapxxa (EBIT) 220 674 235211 233 814 252 976
MpoueHTbl K ynnate -79 614 -40 055 -214 044 -74 887 -29 354
MpoueHTbI K NonyyYeHnto 4 658 14 783 16 868 79739 11 409
[loxoAbl OT y4acTusi B ApYrnx opraHnm3aumsx 0 0 0 0 0
Mpubbine do Hanoz2oobnoxeHusi (EBT) -74 736 -24 598 38035 238 666 235 031
Hanor Ha npn6binb 1 aHanorv4Hble NnaTexm 14 946 4919 -8 350 -48 003 -77 026
Yucmas npubbinb -59 790 -19 679 29 685 190 664 158 005
UcmoyHuk: 1. JaHHbie,npedocmasneHHble 3aka3qukom. 2. Pacyembi OueHujuKa.
Tabnuua 3.

CKOMMUAUPOBaHHBIN UCTOPUYECKUI OTYET O NpUBLINAX My6biTkax OBLLECTBA C OTPAHUYEHHOW

OTBETCTBEHHOCTbLIO «BA3UIN-AKTUB»,(ropusoHTanbHas cpaBHUTenbHasi oopma)

HanmeHoBaHue nokasatenen 2017 rop 2018 rog 2019 rop

Bbipy4ka (Sales) n/a n/a n/a n/a n/a
CebecToumocTb peanu3auum (6e3 amopTusauum) n/a n/a n/a n/a n/a
Banoeas npubbins (Gross margin) n/a n/a n/a n/a n/a
Kommepyeckuie n obLiedrpmeHHble (ynpaBneHyeckne) pacxombl n/a -83,2% 43835,7% -81,6% 442,3%
Mpoune goxoabl/pacxobl (HETTO) n/a n/a n/a n/a n/a
Mpu6bbinb om peanusayuu (Sales Margin) n/a -83,2% 43835,7% -81,6% 442,3%
Mpoyne BHepeanua. goxoabl pacxoabl (HETTO) n/a 32,0% 35491,1% -50,1% 41,1%
Mpu6bbinb o Hanozos, npoy. u amopmu3ayusi (EBITDA) n/a 206,4% 34797,8% -42,0% 8,2%
AwmopTusauus n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a 206,4% 34797,8% -42,0% 8,2%
MpoueHTbI kK ynnate n/a -49,7% 434,4% 155,1% -60,8%
MpoueHTbI K NonyyYeHnto n/a 217,4% 14,1% 598,9% -85,7%
[oxoabl OT y4acTus B APYrMX OpraHn3aumsax n/a n/a n/a n/a n/a
IMpubbinb 0o HanozoobnoxeHusi (EBT) n/a 67,1% -254,6% -38,0% -1,5%
Hanor Ha npuGbINb 1 aHanorM4Hble NNaTexu n/a -67,1% -269,7% -37,7% 60,5%
Yucmas npubbinb n/a 67,1% -250,8% -38,1% -17,1%

UcmoyHuk: 1. JaHHbie,npedocmasneHHble 3aka3dqukom. 2. Pacdembi OueHuwuka

B obweM crnydyae MOXHO BbiAeNWTb Credylolne BapuaHTbl M3MEHeHUs (OUHAHCOBLIX pe3ynbTaToB
3MUTEHTA: POCT; CHWXEHWe; pas3HoHanpaBneHHast AuHamuka (C HanmuMuMem WM OTCYTCTBMEM YETKOM
nepmoaunsaumm pocTa/CHUKEHNS nokasaTtens).

1. WccnegoBaHne AMHaMUKU M3MEHEHUSI BanoBOW BbIPYYKM SMUTEHTA B PETPOCMNEKTMBHOM Mepuoae U
haKkTOpOB, BNUSAOLLMX HA U3MEHEHME YKa3aHHOIro Nokasartens.

B peTtpocnektMBHOM nepuode BarnoBas Bbipydka y OOwectBa OTCYTCTBYEeT B Cuily cneuuduki
pesatenbHoctn ObLlecTBa.

2. iccnepgoBaHne AMHaAMUKM M3MEHEeHUst Npubbinn oT npoada (Npubbinv oT peanusaunn - Sales Margin) n
akTopoB, BNNAKOLLIMX HA YKa3aHHbIN NokasaTenb.

AHanu3 npefcTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO AMHAMUKA U3MEHEHUS NPUOLINN
oT peanusauun (Sales Margin) amnteHTa B peTpocnekTMBHOM nepuoge boina pasHoHanpaBrieHHON.

3. WccnegoBaHme AMHaMUKN M3MeHeHUsa Npubbinn o HanoroobnoxeHus (EBIT) n dakTopos, BAUAOLLMX
Ha yKa3aHHbIN NoKa3aTesb.

AHanu3 npeacTaBneHHbIX Bbile AdaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO M3MEHeHue npubbinu [o
HanoroobnoxeHus (EBT) amuTeHTa B peTpOCNeKTMBHOM Nepuoe MMeeT pa3HOHaNpPaBEHHYO OUHAMUKY.
4. WccnegoBaHne BO3MOXHOCTM MCMNOMNb30BaHUS AaHHbIX PETPOCNEeKTUBHOIO MNepuoaa ans pelleHus
334a4n NPOrHO3MpPOBaHUSA NEPCNEKTUBHBIX AEHEXHbIX NOTOKOB.

AHanu3 npeacTaBreHHbIX OaHHbIX MOKa3blBAeT, YTO PETPOCMNEKTMBHbIE [OaHHble MCMONb3oBaTb ANs
peLleHns 3aga4m NPOrHO3NPOBaHMS NEPCMNEKTUBHBLIX AEHEXHbLIX NOTOKOB HE MpeacTaBnseTCcsl BO3MOXHbIM
B CUMY CYLLECTBEHHOIO N3MEHEHUS OUHAMMWKN OXOO0B M pacxodoB SMUTEHTA.
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1.2.AHanu3 CTPYKTYpbl aKTUBOB U 06s13aTenbCcTB AomkHuka (000 «BA3UN-AKTUB»)

AHanmn3 CTPYKTYpbl aKTUBOB U 06513aTeNbCTB OMUTEHTA NPOU3BOAMTCS CO CIEAYHOLUMMN LENSIMU;
e YCTaHOBWTb XapakTep U3MeHeHUs1 BanoTbl 6anaHca dSMUTEHTA B PETPOCTNEKTUBHOM NEPUOAE;
e  YCTaHOBWTb XapakTep U3MEHEHUs CTPYKTYpbl UICTOYHMKOB (hOPMUPOBAHUSI aKTUBOB;
e YCTaHOBWUTb XapaKkTep U3MeHeHWs! CTPYKTYPbl aKTUBOB 3MUTEHTA;
e  YCTAHOBUTb NepeyYeHb akKTUBOB 1 00S3aTeNbCTB AIMUTEHTA Ha AaTy OLIEHKU.

Mpy npoBegeHnn HaCTOSILLEN OLEHKM B Ka4YeCTBE UCXOAHbLIX AaHHbIX Anga obliero aHanu3a UHaHCOBbIX
pe3ynbTaToOB UCMOMb30BaNNCh CreaytoLmne NCXO4HbIE AaHHbIE:
e paHHble byxrantepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHcy) 3a nepuog ¢ 31.12.2017 .
no 30.06.2021 r.
McTopunyeckuin 6anaHc n cpaBHUTeNbHaA cdopMa uctopuyeckoro 6anaHca npeacTtaBneHbl B 1abn. 4 u
Tabn. 5 cOOTBETCTBEHHO.
Tabnuua 4.

CKOMMMNMpoBaHHbIN uctopuyeckui 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTBLIO
«BA3UIN-AKTUB», Tbic. py6.

31422017r. | 31422018+ || 3112.2019r. | 31122020, | 30.06.2021 1.

HemarepuanbHble akTuBbl 0

0 0 0 0
PesynbTathl nccnenoBaHuin n paspaboTok 0 0 0 0 0
HemarepnanbHble MOMCKOBbIE aKTVBbI 0 0 0 0 0
MatepuanbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0
OcHoBHble cpeacTea 0 0 0 0 0
[loxoaHble BNOXEHNS B MaT. LLEHHOCTH 0 0 0 0 0
[onrocpoyHble hrHaHCOBbIE BNOXEHNS 907 571 1371890 10 3911 395 18 000
OTnoxeHHble Hanorosble aKkTUBbI 14 947 19 866 15691 14 14
Mpoyre BHEOBOPOTHbIE aKTUBbI 0 0 0 0 0
Mmozo eHeo6opomHbIe akmuebl 922 518 1391 756 15701 3911 409 18014
3anacs! 0 0 0 0 0
HOC no npnoGpeTeHHbIM LLEHHOCTSM 21 21 0 0 0
[ebutopckasn 3af0MmKEHHOCTb 133 996 23721 1541 950 1208113 1051031
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 159 000 269 451 1029578 268 000 15 000
[eHexHble cpeacTea 628 0 39 080 4527 138 490
Mpoyre 06opOoTHbIE aKTUBBI 0 0 0 0 0
Mmozo o6opomHbie akmueb! 293 645 293 193 2610608 1480 640 1204521
BAINAHC 1216163 1684 949 2626 309 5392 048 1222535

10 10

AKUMOHEpHbIN kanuTan 10 10 10 0 0
CobCTBEHHbIE aKkLMK, BbIKyMNIeHHbIE Yy akLIMOHEPOB 0 0 -1500 0 0
[o6aBoyHbIV KanuTan 20 20 20 20 20
Pesepsbl 0 0 0 0 0
HepacnpegeneHHasi npubbinb / (yobITOK) -60 077 -79 755 -50 071 140 592 158 596
Mmozo co6¢cmeeHHbIi kanuman -60 047 -79 725 -51 541 140 622 158 626
[lonrocpoyHble 3aéMHble cpeacTBa 742 003 1163477 603 387 0 0
OTnoxeHHble Hanorosble oba3aTenscTea 0 0 0 0 1
OueHouYHble 06s13aTenbCTBa (AONTOCPOYHbIE) 0 0 0 0 0
Mpoune gonrocpoyHble obsizaTenbcTBa 0 0 0 0 0
Mmozo donzocpoyHbie obs13amenbcmea 742 003 1163477 603 387 0 1
KpaTkocpouHble 3aéMHble cpeacTea 395 0 330 952 1156 359 0
Kpeautopckas 3agomkeHHOCTb 757 200 534 207 1743 424 4094 804 1063 652
[oxoabl 6yayLumx nepmoaos 0 0 0 0 0
OueHoYHble 06si3aTenbCTBa (KPaTKOCPOUHbIE) 0 0 86 263 255
Mpoune kpaTKoCpoUHble 06si3aTenbcTBa 0 0 0 0 0
HMmozo kpamkocpoyHble ob6si3amenbcmea 757 595 534 207 2074 463 5251 426 1063 907
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31422017r. | 31422018+ || 3n12.2019r. | 31122020r. | 30.06.2021 1.

BAJTAHC 1117337 1216 163 2626 309 5392 048 1222 535

Ucmoynuk: 1. [aHHble, npedocmasneHHbie 3aKka34yuKoM.

Ta6bnuua 5.
CKOMMMNMpOBaHHbIN UcTopuyeckui 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UIN-AKTUB» (cpaBHUTEeNnbHasn chopma)

str2a017e, | stazaoter. | atizaotsr. | 31102000 | s006.2021.

HemaTtepunanbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00%
Pe3ynbTarbl uccneaoBaHuii 1 paspaboTok 0,00% 0,00% 0,00% 0,00% 0,00%
HemarepuanbHble NONCKoBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
MartepuarnbHble NoNCKOBbIE aKTVBbI 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTea 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHNUsI B MaT. LLEeHHOCTH 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble puHaHCOBbLIE BNOXEHUS 74,63% 81,42% 0,00% 72,54% 1,47%
OTNOXEHHbIEe Hanorosble akTuUBbI 1,23% 1,18% 0,60% 0,00% 0,00%
[Mpoyre BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeob6opomHbIe akmuebl 75,85% 82,60% 0,60% 72,54% 1,47%
3anachbl 0,00% 0,00% 0,00% 0,00% 0,00%
HOC no npvoBpeTeHHbIM LLEHHOCTSM 0,00% 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3af0MmKEHHOCTb 11,02% 1,41% 58,71% 22,41% 85,97%
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 13,07% 15,99% 39,20% 4,97% 1,23%
[eHexHble cpeacTBa 0,05% 0,00% 1,49% 0,08% 11,33%
Mpoune 060poTHbIE aKTMBbI 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmuebl 24,15% 17,40% 99,40% 27,46% 98,53%
BAINAHC 100,00% 100,00% 100,00% 100,00% 100,00%
0,00% 0,00%
AKUMOHEpPHBI kanuTan 0,00% 0,00% 0,00% 0,00% 0,00%
Co6CTBEHHbIE aKUMK, BbIKYMMEHHbIE Y aKLUMOHEPOB 0,00% 0,00% -0,05% 0,00% 0,00%
[lo6aBoyHbIN kKanuTan 0,00% 0,00% 0,00% 0,00% 0,00%
Pesepsbl 0,00% 0,00% 0,00% 0,00% 0,00%
HepacnpeneneHHast npubbinb / (YobITOK) -4,94% -4,73% -1,91% 2,61% 12,97%
Mmozo co6cmeeHHbIl Kanumarn -4,94% -4,73% -1,96% 2,61% 12,98%
[onrocpoyHble 3aémMHble cpeacTBa 61,01% 69,05% 22,97% 0,00% 0,00%
OTnoxeHHble Hanoroeble 0bsi3aTensLcTBa 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble 06513aTenbCcTBa (AONroCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoure gonrocpoyHble o6s3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoeo donzocpoyHbie o6si3amenibcmea 61,01% 69,05% 22,97% 0,00% 0,00%
KpaTkocpouyHble 3aéMHble cpeacTsa 0,00% 0,15% 12,60% 21,45% 0,00%
Kpeautopckas 3agomkeHHOCTb 43,93% 35,53% 66,38% 75,94% 87,00%
[oxoabl 6yayLwimx nepuoaos 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble 06513aTenbCTBa (KPaTKOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,02%
Mpoumne kpaTkocpoUHble ob6si3aTenbcTBa 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoezo kpamkocpoyHbie o6si3amenibcmea 43,93% 35,68% 78,99% 97,39% 87,02%
BAINNAHC 100,00% 100,00% 100,00% 100,00% 100,00%

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBIAOLWMM cyeTam byxrantepckoro 6anaHca (3Ta cymma
JorkHa OblTb ouHakoBa MO akTMBY M No naccuBy 6anaHca). PakTuyeckn [AaHHbIN MnokasaTterb
onpegensieT CTOMMOCTb (y4eTHy) Bcero umyulectea OO6uwectBa, a Takke pasMepbl WMCTOYHUKOB
dopmmpoBaHusa umyllectea. B obuwem cnyyae yBenuyeHve BantoTbl GanaHca CBMAETENLCTBYET O
pacwmpeHnn obbema XO03AWCTBEHHOW [OeATENbHOCTM 3MUTEHTA, CHMXKEHWE >Xe CBUOETENbCTBYET O
COKpaLLeHnn X03ancTBEeHHOro obopoTa. [InHamuka n3mMeHeHus BantoTel banaHca aMuTeHTa NpeacTaBreHa
Ha puc. 1.
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Puc. 1. QuHamuka usmeHeHus1 eantomsl 6anaHca
O6I.I.I,Me XapaKTepuctnkm guHaMmnkmn NSMeHeHmnsa Bernmim4mHbl BastoThbl OanaHca npeacrtaBiieHbl B Tabn. 6.
Ta6bnuua 6.

O6Lwme xapaKTepPUCTUKA OUHAMUKA U3MEHEHUS BeNMYUHbI BantoTbl 6anaHca
Xapaktep AMHaMUKN

MNepuop M3MeHeHUs BanioTbl MpnynHBbI (MCTOYHMKN)
6anaHca
2017 r. Poct McTouHNKOM pocTa SiBNSeTcsa KpeauTopckas 3af0MmKEeHHOCTb, a Takke A0NroCpPOYHble 3aeMHble CpeacTBa.
2018r. Poct McTouHnKOM pocTa SiBNseTcs kKpeanTopckasi 3a40MMKEHHOCTb, a Takke A0NrOCPOYHbIE 3aeMHble CpeacTBa.
2019r. Poct McTouHnKkoMm pocTa aBnsieTcst KpeamTopckas 3a40MmMKEHHOCTb.
2020r. Poct VICTOYHMKOM pocTa SIBMSIIOTCS AONTOCPOYHbIE (PUHAHCOBbIE BIIOXKEHUS!
30.06.2021 1. CHIKEHME CHMXKeHNe OTMeYeHO 3a CHET NafeHNst [ONTOCPOYHbIX (MHAHCOBBLIX BIOXKEHWI, KPAaTKOCPOUHbIX

MHAHCOBBIX BIIOXEHNI

UNemoyHuk: 1. AHanus OueHuwjuka.

B peTpocnekTMBHOM Mepuofe OTMe4YaloTCsl CYLECTBEHHbIE WU3MEHEHWS] B CTPYKTYpe WCTOYHUKOB
hopMMpPOBaHMSA aKTUBOB, 3aKMioYaloLWMecs B 3aMeLLeHNN JONTOCPOYHbIX 3aEMHbIX CPeACTB KPeaUTOPCKOM
3a10IKEHHOCTbHO.

OuHamuka nameHeHus CTPYKTYpPbl NCTOYHNKOB q)OpMVIpOBaHI/IFI aKTMBOB NpeAcTaBneHa Ha puc. 2.

a
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/ o6nzarensciea
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/ 3,93% B oxon Syayum
80,00% (LIRS
/ ———1 o 0 Kpeavropckas
70,00% 67,779 | | 66,3§A i
/ | _Sae 5,94%
60,00% L] || | N | 7,009 0O 3aémmbie cpepcea
/ (kpaTKOCpOuHbIE)
50,00% _
0O npoune
000% ] ] M gonrocpoNHbie
/ M 6h 01% 0o B Ouerounie
d o
30,00% 4 12,60% .
/ (BonrocpoyHbie)
20,00% L4229 | N | | | O OmoxenHsie
4 079% 2[1,45% Hanorosbie
10,00% 1 4 obszatensctea
1 i1 o 1 O 3aémmble cpeacea
D629~ i facu (Ronrocpourie)
o00% . . .= : :
B CobeTeeHHbie
-10,00% . . . . . cpenctea
31.12.2016 r. 31.12.2017 r. 31.12.2018 r. 31.12.2019 . 31.12.2020 r. 30.06.2021

Puc. 2. HUHaMUKa U3MeHeHUs1 CmpyKmypbl UCMOYHUKO8 d)opMupoeaHun akmueoe
B peTpocnekTuBHOM nepuoae B CTPYKType akTUBOB SMUTEHTa npeobnaganu, kak BHEOOOPOTHbIE aKTUBHI,
Tak 1 0b6opOTHbIE aKkTMBbI. [10 COCTOSIHMIO Ha MOCNEOHIO OTYETHYIO AaTy AONS BHEOOOPOTHBLIX aKTMBOB
coctaBnsetr 1,31% OT COBOKYMHbIX aKTMBOB, AONA OOOPOTHbIX akTUBOB cocTaensetr 98,69% ot
COBOKYMHbIX aKTUBOB. [JUHaMnka N3MEHEHNs1 aKkTMBOB AMUTEHTa B aBCONMIOTHOM M YAENbHOM BbipaXKeHWm
npeacraBneHa Ha puc. 3 u puc. 4.
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0O Wroro BHEOGOPOTHbBIE aKTUBBI

B Vtoro 060poTHbIE aKTUBbI

Puc. 3. JuHamuka uameHeHUs1 aKmueoe e abCoIIOMHOM 8bIPaXKeHuUU
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| O Uroro BHEOGOPOTHLIE aKTUBbI

B Vtoro 060poTHbIe akTMBbI

Puc 4. ﬂUHaMUKa U3MeHeHUs1 akmueoe 8 ydeanOM eblpa)xkeHuUu

[No cocTosiHMIO Ha nocneaH OTYETHYIO AaTy OCHOBHbIMU akTUBaMn SMUTEHTA, ABMNAKOTCA:
e pebutopckas 3ag0mKEHHOCTb — 76,58% OT COBOKYMHbIX aKTUBOB;

e [leHeXHble cpeacTBa M ux akBmBaneHTbl — 21,02% OT COBOKYMNHLIX aKTUBOB.

CTpykTypa BHEOOOPOTHBLIX 1 0OOPOTHLIX aKTMBOB NpeAcTaBreHa Ha puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHe060pOMmHbIX akmueoe
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Puc. 6. Cmpykmypa 060pOmHbIX aKmueoe
AHanu3 akmugog aMumeHma.
Mo coCTOSAHMIO Ha NOCNEeaHIO OTYETHYIO AaTy aKTUBbl AMUTEHTa XapakTepusyoTcs criegqylowmmMm obpasom.
1. HemamepuasibHble akmugbl. OTCYTCTBYIOT.
2. Pesynbmamsi uccriedogaHul u paspabomok. OTCyTCTBYIOT.
3. HemamepuarsnbHbie nouckosbie akmugbl. OTCYTCTBYHOT.
4. MamepuarsbHble nouckosble akmugbl. OTCYTCTBYIOT.
5. OcHogHble cpedcmea. OTCYTCTBYIOT.
6. [loxodHble 8/10XeHUSsl 8 MamepuasibHbie ueHHocmu. OTCYTCTBYIOT.

7. [oneocpoyHbie uHaHcosble erioxeHus. BbanaHcoBas (yyeTHas)) CTOMMOCTb AAHHOrO BuAa akTuBa
coctaBngeT 18 000TkIC. py6.

7. OmrioxeHHble Hasozosble akmuebl. banaHcoBasi (yyeTHast)) CTOMMOCTb [aHHOro BuAa akTuea
coctaBnsgeT 14 Tobic. pyb.

8. [Mpo4yue eHeobopomHbie akmuebi. OTCYTCTBYIOT.
9. 3anackl. OTCyTCTBYHOT.
10. HAC no npuobpemerHbim ueHHocmsm. OTcyTcTByeT.

11. flebumopckas 3adomkeHHocmbs. banaHcoBas (y4eTHas) CTOMMOCTb AaHHOro B1aa akTuea cocTaBnseT
1 051 031ThIC. pyb.
3aka34nkoM OLIEHKMN NpeacTaBrieHa paclungpoBka AeOUTOPCKOM 3a00IMKEHHOCTM (CM. HUXE)

Astocoxparenve (@ O~ v Pacumdposky Basun-AxTve Ha 30.06.2021r. - Pexsm COBMECTUMOCTH ~ L A domra-att@mailru DA

Qaiin  [naswan  Bcraska  Paswerxacrpawnusi  Gopuyns  [fankbie  Peuensuposanie S Nogenmmocn ) Mpumesanns
A © A @
0 [ > | Cyr -« A Obuw aY ~~
gl IR 2
scaare Wk 4. T oA @ % 3 9 C xa
v bop
Bydep 5 uy E [IP— [ e 5 ~
84 fr | Nen/n v
A B c D E F G H 1 J K L " [ o
1
2 Pacwndposxa ae6MTOPCKOK JAQ0IKEHHOCTH NO COCTORMMIO Ma 30.06.2021 r. - cTpoxa Bananca 1230
3
Xapawtepucriea
4 . sra norawenen [
4 il " Cywna Beposmocr
5 e Hamwenosanwe aeSuTopa Pty o noramesnn
6 recyuan)
7 1_|ueP 000 1,050 000 000,0, 21082019 21.10.2022 AKN gonw 8 YK Texyussn 21.10 2022
8 2_|Hotapuyc r_Mocxeu Maneuns: /1 51 128000 23042021 30.09.2021 Asanc Torywan 30.09 2021
9 3_|nporpECc-coi03 150861 3006 2021 203202 50043 Toxywan 22032022
10 4| Moigos Anexcansp Avgpeeems 7570827 30062021 20072023 561043 Tesyuan 20072023
1 5_[KT ouHAHC (A0) | 485768]  13.04.2021 31.122021 Asane Tesyuen 31.122021
12 6 _|none 3%7430] 30082021 30.00.2021 Asanc Tenyuea 30 09 2021
13 7_|Mwumn Bragmanp Vsanos N 135043 24002020 01102021 Asavc Toryuen 01102021
" 8 |CAHCUM AO 16182 21.04.2021 31.12.2021 Asanc Texyu@sn 31122021
15
16 Mroro 1051031 061,14

2 Fenepansisin AMpexTop Coxonsciah f| A

B cooTBeTCTBUM C BbllenpeacTaBnNeHHbIMU AaHHbIMU, MOXHO KOHCTaTMpOBaTb, YTO OCHOBHasi 4acTb
aebutopckon 3agomkeHHOCTU obpasoBanachk B pesynbtaTe npogaxu 100% gonu B yCcTaBHOM kanutane
OO0  «BockpeceHne» no  pgoroBopy  Kynnu-npogaxu  OONAM B YCTaBHOM  KkanuTtarne
OO0 «BockpeceHne» ot 21.08.2019 r., obwecTBy C OrpaHUYEHHON OTBETCTBEHHOCTbIO «/DP»
(OO0 «NPP», OI'PH 1197746146498, NHH 9731030984 ). Ctoumoctn 100% gonu B yCTaBHOM Kanutane
OOO «BockpeceHue» B cooTBeTcTBUM C nyHkTOM 2.1. [JoroBopa coctasBuna 2 000 000 000 (dsa
mMunnuapga) pyonewn. Ha 30.06.2021 r. 3agomkeHHocTb OO0 «MOP» coctaenseT 1 050 000 000 py6.

12. KpamkocpoYHbie guHaHcosble erioxeHusi. banaHcoBas (yd4eTHasi) CTOMMOCTb AAHHOro BMAa akTMBa
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coctaBngeT 15 000TbIc. py6.
3aKka34yMKoM OLLeHKM NpeAcTaBneHa pacumndpoBKa KPaTKOCPOUHbIX (DUHAHCOBbLIX BIIOXKEHWI (CM. HIDKE)

ABTOCOXpaHeHUe ) 2 Pacwmgposki baau-AkTve Ha 30.06.2021r. - PexMM COBMECTMMOCTH = yel A domra-alt@mailru DA
®aiin  Tnaewas  Bcraska PaameTka CTpaHuLb! ®opmynsl  [JaHHele  Peuenauposanue Bua  Cnpaska & Mogenuteca U Mpumevanna
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13. [eHexHble cpedcmea. banaHcoBas (ydeTHasl) CTOMMOCTb [aHHOrO BuAa akTMBa CcoCTaBnser
138 490 TbIC. pyo.

14. Npo4ue obopomHsie akmuegbi. OTCYTCTBYIOT.

AHanu3 o6si3amesibcme 3MumeHma.

Mo coCTOsHMI0 HAa NOCNEAHIo OTYETHYH AaTy obs3aTenbCcTBa SMUTEHTA XapaKkTepusytloTcsl crieayowmnm
obpasom.

1. [oneocpoyHblie 3aémHblie cpedcmea. OTCYTCTBYIOT.

2. OmnoxeHHbIe Harozo8ble obs3amenbcmea. banaHcoBas (y4eTHasa) CTOMMOCTb AAaHHOIO BUaa naccmea
cocTaensieT 1 Tbic. py6.

3. OueHo4Hble 0bs3amersibcmea (0o20cpo4HbIe). OTCYTCTBYHOT.

4. [Mpo4yue obszamesibcmea (0o20cpoYHbIe). OTCYTCTBYIOT.

5. KnamkocpoyHbie 3aémHbie cpedcmea. OTCYyTCTBYIOT.

6. Kpedumopckas 3adospkeHHocmb. banaHcoBass (yveTHast) CTOMMOCTb [JaHHOIMO Buaa naccuea
coctaBnseT 1 063 652TbIC. pyod.

3aka34yMKoM OLleHKM NpeAcTaBneHa paclundpoBka KPeaAMTOPCKOM 3a40MKEHHOCTU (CM. HUXE)

Aatacorpaenme @ ) [2 = Pacumdpoxm Basn-Adus 1r. - pexom commecTIOTH =
®aiin  [naswan  Borapka  Paswera cpanvubi  ®opMyibi  lawwwe  Peuenavposanve  Bua  Cnpaeka 2 Mopenwtbea & Mpumesanna
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B cooTBeTCTBUM C BhiLlE npeactaBlieHHbIMU JAaHHbIMW, KPEOUTOPCKaA 3aA0JKEHHOCTb npeacTtaBlieHa:

3apgomkeHHocTblo, OO0 «BASUJT-AKTVIB» no onnate npaB TpeboBaHuin no cornaweHnto o6 ycTynke
npae (TpeboBaHuit) oT 15H0a6ps 2019 r. AO «KanutanbHble nHBECTULMMY» Ha cymmy 1 050 000 000 py6.

3a0JPKEHHOCTBIO Mo gorosopy Kynnu-npogaxu ot 30.12.2020 r. OO0 «MTIMAY;
7. [loxodbl 6ydyuwiux nepuodos. OTCYTCTBYHOT.

8. OueHoyHbie obssamernibcmea (kpamkocpoyHbie). banaHcoBas (y4eTHast) CTOMMOCTb AaHHOro Buaa
naccuea coctaBnsieT 255 Tbic. pyo.
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9. lpo4ue obsizamersiscmea (kpamkocpoYHbie). OTCYTCTBYIOT.

1.3. KomnnekcHas oLeHKa CbVIHaHCOBOFO COCTOSIHUS U UHBECTULMOHHOWM npuBneKaTesibHOCTU

OcHoBHble MnoOkKasaTenu, xapakrepusylolime uHaHcoBoe cocTodHne ObuiecTBa B pPeTPOCNEKTUBHOM
nepvoge NpeacTaBneHbl B Tabn. 7.

Tabnuua 7.
OcHoOBHbIle (huHaHCOBbIe KO3(hhULNEHTbI

JlukeudHocmb

Koadh. abcontoTHoi NUKBMAHOCTM 0,2988 n/a 0,5151 0,0519 0,1443
Koadh. BbiCTpoit NMKBUAHOCTH 0,5497 0,4877 1,2585 0,2820 1,1322
Koadp.TekyLuen nukBmaHoCcTn 0,5497 0,4877 1,2585 0,2820 1,1322
@uHaHcoeoli ycmou4ugocmu

CobcTBEHHbIE 0GOPOTHBIE CPEACTBA, ThiC. py6. -400 190 -574 989 -201 474 -2 886 691 -12 621
Hons COC B BbIpyyke, % n/a n/a n/a n/a n/a
Koad. nokpbITusi BHEO6OPOTHBIX akTnBoB CK -0,0651 -0,0573 -3,2827 0,0360 8,8057
Koadh. dmHaHCOoBOW yCTONYMBOCTH 0,5607 0,6447 0,3361 0,2405 0,1298
Koadp.aBTOHOMUM -0,0494 -0,0473 -0,0196 0,0261 0,1298
DuHaHC08bIl PUCK

MokpbITYE NPOLLEHTOB 0,0028 0,0168 1,0989 3,1222 8,6181
[onsa fonra B MHBECTUPOBAHHOM kanuTtane, % 108,81 107,34 105,84 89,16 n/a
KpeauTtbl 6aHkoB / Cob6CTBEHHBIN KanuTan, % -1235,70 -1462,46 -1812,81 822,32 n/a
KpeauTbl 6aHkoB / AKTuBbI Bcero, % 61,01 69,20 35,58 21,45 n/a
SbhekmusHocmb

O6opayrBaeMocTb 3anacoB, OHeW n/a n/a n/a n/a n/a
O6opaumBaemoctb HOC, aHein n/a n/a n/a n/a n/a
O6opaumBaemocTb Ae6UTOPOB, AHEN n/a n/a n/a n/a n/a
O6opayrBaeMocTb NPOYMX aKTUBOB, OHEN n/a n/a n/a n/a n/a
OnepaumoHHbIN LWKN, AHER 0 0 0 0 0
O6opayrBaeMocTb KpeanTopoB, AHEN n/a n/a n/a n/a n/a
O6opayrBaeMocTb NPOYNX NACCUBOB, AHEN n/a n/a n/a n/a n/a
®UHaHCOBbLIV LMK, AHEN n/a n/a n/a n/a n/a

[pubbinbHocms / peHmabenbHocmb

Koadp. EBITDA, % n/a n/a n/a n/a n/a
Koadh. EBIT, % n/a n/a n/a n/a n/a
Koadp. EBT, % n/a n/a n/a n/a n/a
Koad. npubbinu nocne Hanoros, % n/a n/a n/a n/a n/a
Otpava Ha cobCTBEHHbIN KanuTan, % n/a n/a n/a 428,07 595,10
OTaadva Ha MHBECTMPOBaHHbIN kKanuTan, % 0,03 0,06 19,11 17,16 56,08
Otnava Ha akTuBbl, % -5,12 -1,36 1,38 4,76 9,63

UemoyHuk. 1. Pacyemsi OueHwuka

Ona dopmmnpoBaHMsa NepeyHs nokasatenen MOHMTOPUHIA, a Takke pas3paboTku CUCTEMbl PaHXMPOBaHUS
ObInM BblOENEHbl Teé CTOPOHbI XO3SIMCTBEHHOW AesTenibHoCcTU OOLecTBa, KOTOpble Hanbornee BaXHbl Ans
COOCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHusi. K HUM oTHocATCs:

e 3dhekTMBHOCTL BM3HECa;

e  PWCKOBAHHOCTb OM3Heca;

e [JONrOCPOYHbIE N KPAaTKOCPOUHbIE MEPCNEKTUBLI NNaTeXecrnocobHOCTY;
e  KayecTBO ynpasrieHus 6usHecom.

Mpepnaraembli Noagxo4 K MOHUTOPUHTY (PMHAHCOBOIO COCTOSIHUSA U MHBECTULMOHHOM MpUBNEKaTenbHOCTH
O6LiecTBa gaeT KOMMNNEKCHYIO XapaKTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTH.

AdphbekTMBHOCTL OM3Heca npegnaraeTcsa oOuUeHMBaTb C MNOMOLWbLID nokasaTtens “PeHmabenbHocmb
cobcmeeHHO20 Kanumarna”, nokKasblBatolero pasmMep 4YMCTon npubbiniun, KkoTopas Obina reHepupoBaHa
COOCTBEHHbLIM KanuTanoMm NpeanpusTUs, XapakTepu3yeT CTeNeHb MpuBMeKaTenbHOCTM oObekTa Ansd
BITOXEHNSA CPEACTB akuMoHepoB. Yem Bbilwe JaHHbIA KO3(MULNEHT, TeM Bbllle A0X04 Ha MHBECTULMN B
kanutan ObLecTBa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLeHEHa C NOMOLLLI0 nokasaTtens “KoaghgpuyueHm ¢huHaHco8oU
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asmoHoMuU”,NoKasbiBalLWMA Kakas YacTe umyectsa ObwecTtBa dopmMumpyeTcs 3a cHeT COBCTBEHHbIX
cpencts.lpu ognHakoBoM 3HaveHun ROE puck BnoxeHus cpeacTtB MeHblUe ANA TOro NpeanpusTtus, y
KOTOpPOro Bbile YypoBeHb COBGCTBEHHOro KanwuTtana, cnegoBaTenibHO, OHO MpeanovTUTenbHee And
dumHaHcmpoBaHuA. py NpoYMx paBHbIX YCNOBUSIX, YeM Oonblie Yy npeanpuatTus Aons COBCTBEHHbIX
cpeacTB B naccveax, Tem 6onblue y Hero BO3MOXHOCTEN AN AONONHUTENBHOrO NPUBMEYEHNS 3aeMHbIX
cpeacTtB. OTO OCOBGEHHO BaXHO, HanpuMmep, Korga npeanpuaTuio NpeacTouT NPOBECTU 3aMeHy CBOMX
OCHOBHbIX (POHAOB, Ha 4TO TPebylTCA KpymnHble KanuTanoBroXxeHus. Torga, Hapsgy C BrOXEHWeM
COBCTBEHHbIX CPeacTB, NPeanpusaTne CMOXeT akTUBHee npuBnekaTb KpeanuTbl (N0 KpanHen Mepe, y Takoro
npeanpusatusa dyget 6onblue nMyLLEecTBa, KOTOPOEe MOXHO MpeacTaBuUTb B 3anorosoe obecneveHune). fons
3aeMHbIX CPeACTB B UCTOYHMKax (OMHaAHCMPOBAHWSA NOKasblBaeT, Kakas yacTb MMYLLEeCTBa NpeanpuaTus
dakTMyeckn NpMHaaneXuT KpeauTopam, a He ero cobcTBeHHMKaM. Yem Bbille 3Ta gons, Tem Bce bonee
XecTkne TpeboBaHus K NpeanpusaTUI0 MOryT NPeAbABNATbL KpeauTopsl, a 3TM TpeboBaHusa B BONbLUMHCTBE
criyyaeB He COBNafaloT C MHTepecaMn CO6CTBEHHMKOB.

Bce BbilenepeyncneHHoe xapakrepuayeT (pMHAHCOBYK YCTOMYMBOCTb NPEAnpUATMS, ero cnocobHOCTb
HOopMarbHO (PYHKLMOHUPOBaTL 6€3 NpUBNEYEHUs BHELIHUX (ODMHAHCOBbLIX PECYPCOB.
[onrocpo4Hble U KpaTKOCPO4HbLIe MEepPCNeKTUBbLI MilaTexxecnocoGHOCTUNpeanaraeTcs OLeHMBaTb C
NCMNomnb30BaHNEM CreayoLmnx nokasartenemn:
e KOa(hpduuUMeHTa MOKPLITUST BHEOOOPOTHbLIX aKTMBOB COOCTBEHHbLIM KanuTanom (nokasaTterb
OONrOCPOYHON NIaTeXecnocobHOCTN);

e CpokK 0BopoTa KpeaMTOpPCKON 3a40IMKEHHOCTU (NOKa3aTerb KPaTKOCPOYHOM NnaTexecnocobHoCTH).

MpuHumas pelseHne 06 UHBECTUUMSX, CriedyeT Y4YuTbiBaTb HE TOMbKO PUCK HEMnomy4YeHus Xernaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CPeAcTB, T.e. pUCK OaHKpoTcTBa npeanpustud. Puck
OaHKpoTCTBa nNpepnpusaTUs (B pasnuYHbIX €ro MNPOSIBNEHMUSX) YYUTLIBAIOT KO3IPMULUMEHT MNOKPLITUS
BHEODOPOTHbIX aKTMBOB COOCTBEHHbIM  KanutarmoM W AnuTenbHOCTb  obopoTa  KpeamTopcKOn
3aJ0JKEHHOCTM.
KayectBo ynpaBneHusi Gu3HecomxapakTepudyeTrcd nokasatenem  ‘[numenbHocmb  Uukia
camogbuHaHcuposaHus (vnn  “OnutenbHOCTb  00OpPOTa  YUCTOrO  MPOU3BOLACTBEHHOIO  0OOPOTHOrO
kanutana”). YncTbin NPOM3BOACTBEHHbLIM ODBOPOTHLIN KanuTan npegcTasBnseT cobovi cymmy 3anacoB U
nebutopcko  3aJ0/MKEHHOCTM 3@  BbIYETOM  KPEAWTOPCKOW  (HE(PMHAHCOBOW)  3a40MMKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanuume unm OTCyTCTBME (eCnu nokasaTernb MeHbLUe Hyns) y
npeanpusitTus  cobCTBEHHbIX MPOW3BOACTBEHHLIX OOOPOTHBIX CpPeAcTB. [lonoxuTenbHoe 3HaveHue
nokasartens ykasblBaeT BpeMsi, B TeYeHWe KOToporo obpaiiaoTcss obOopoTHble CpeacTBa NpeanpusTvs
(Mponas BeCb Kpyr OT OnfaTthl Cbipbs Y MaTepuarnoB, HAXOXAEHUS UX B BUAE NPOM3BOLACTBEHHbIX 3anacos,
OCTaTKOB He3aBEPLUEHHOrO MNPOM3BOACTBA, 3arMacoB OTOBOW NPOAYKUMW OO MOMyyYeHus nraTexa 3a
peanu3oBaHHyl0 npoaykumio). OTpuuaTtensHoe 3HayeHue nokasaTtens cBMAaeTenbCcTByeT 00 OTCyTCTBUM
CcOOCTBEHHbIX 0BOPOTHBIX CPEACTB, @ €ro BEMMYMHA XapakKTepu3yeT MUHUMArbHYI CyMMYy Kpeauta Ha
nononHeHve obopOTHLIX CPEACTB, HEOOXo0AMMOro npeanpuaTnio. Ha ocHoBaHWM aHanusa ANMTENbHOCTU
obopoTa YMCTOro MPOM3BOACTBEHHOIO OOOPOTHOrO KanuTana MoryT ObiTb cAenaHbl BbIBOAbI O KayecTBe
ynpaeneHua npeanpuatunem. lNpu paumoHanbHOM ynpasneHun o6O0pOTHbIM KanuTanoMm npeanpuaTus
ONNTENbHOCTL 060pOTa YNCTOro NPON3BOACTBEHHOrO OBOPOTHOIO Kanutana nonoXxuTernsHa, HO Grm3ka K
Hynto. OTO O3Ha4aeT, 4YTO CTPYKTypa AeOUTOPCKON 1 KpeaUTOPCKON 3a0mKEHHOCTe cbanaHcnpoBaHa, a
BefnMyMHa 3anacoB onpefensetcs TeXHOMNOrMYeckMMn OCODEHHOCTSIMM NPOM3BOACTBA. YBENuyeHue
paccMaTpyMBaeMOro MnokasaTternsi ykasblBaeT, YTO 3HaduTeNnbHble (DUHAHCOBbLIE PECYPChl 3aMOPOXEHbI B
060poTHbIX cpefacTBax. CnegoBaTensHo, NGO Ha MpeanpuaTUM HepaumoHanbHa 3aKkyrnovHO-cObIToBas
[edaATenbHoCcTb (pasMepbl 3anacoB M3ObLITOYHbI), MO0 HeaddekTBHa pabota ¢ agebutopamn, un
npeanpusiTue npegocTaBnseT 6ecnnaTHbI KpeauT CBOMM KoHTpareHTam. OTpuuaTenbHasi, Ho 6rm3kas K
HYII0 Benu4YMHa ANUMTeNbHOCTM 0bopoTa CBMAETENbCTBYET O PUCKOBAHHOCTW MOMUTUKM MpeanpuaTus,
CTPOSILLErO CBOK OEATENbHOCTb Ha UCMONb30BaHMM BecnnaTHbIX KPeAUTOB NOCTABLUMKOB. 3HAYNTENbHbIE
oTpyUaTenbHble 3HAYeHUs CBMAETENbCTBYOT OO OTCYTCTBUM Yy NPeanpuaTMs COBCTBEHHBIX 0BOPOTHBIX
CpencTB M Hanmumm npobnem ¢ hMHaHCOBOM YCTOMYMBOCTBIO. [NpuynHamm pocta gnutensHocTu obopoTa
YMCTOrO NPOU3BOACTBEHHOrO OOOPOTHOrO KanuMTana MOryT ObiTb NUMBO YOLITOYHOCTbL AEATENbHOCTU
npeanpusTusi, NMbo oTBrneYeHne (MMmMobunuaauns) cpeacTs.

3HauyeHns ykasaHHbIX Bbile PMHAHCOBbBIX KOS MULNMEHTOB NpeacTaBneHbl B Tabs. 8.

Tabnuua 8.
3Ha4eHUs puHaAHCOBbIX KO3(h(PULMEHTOB, MPUHATLIX ASISi KOMMJIIEKCHOW OL,eHKM (DMHAHCOBOIo COCTOSIHUSI

HanmeHoBaHue nokasartenen 31.12.2017 r. 31.12.2018 r. 31.12.2019 . 31.12.2020 r. 30.06.2021 r.

PeHTabenbHocTb COBGCTBEHHOro kanuTana, % n/a n/a n/a 428,07 595,10
YpoBeHb cobcTBEHHOro kanutana, % -4,94 -4,73 -1,96 2,61 12,98
Koad. nokpbITs BHE06opoTHBIX akTBoB CK -0,07 -0,06 -3,28 0,04 8,81
[AnutenbHocTb 06opoTa KPeaANTOPCKON 3aA0IMKEHHOCTU, AHeN n/a n/a n/a n/a n/a
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AnuTenbHOCTb Lukna caMorHaHCUPOBaHNUS, AHEN

UNemoyHuk: 1. Pacyemsi OueHwuka
ﬂ,]‘lﬂ TOro, 4YTtoObI YKa3aHHble noKasaTesin MOornn ucnonb3oBaTbCA AnA Luenen MOHUTOPUHIa, NpPUHATHI
CUCTeMbl paHXnpoBaHUA
COOTBETCTBEHHO.

N knaccudpmkaumm npegnpuaTvi, NpeactaBneHHble B Tabn. 9 mn T1abn. 10,

Ta6bnuua 9.
Cucrtema paHXupoBaHus (hMHaAHCOBLIX NOKa3aTenemn

Fpynnbi

PeHTabenbHocTb cOBCTBEHHOTO KanuTana, % > 1/3 Lp* 1/3 1/4 UB* <1/4 LB

YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OpOTHbIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LmKna caMoUHaHCUPOBaHWS, AHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepsana 5 3 1 0

- 0o 2014 2. ucnonb3yemcsi cmaska pehuHaHcuposaHusi, ¢ 2014 2 — kroyegass cmaska.
WcTounuk. 1. http://www.cfin.ruffinanalysis/inec_range.shtml

Ta6bnwuua 10.
Knaccudmkaumsa npegnpmatumn

Cymma ueH
Fpynna ®UHAHCOBO — MHBECTULIMOHHASI XapaKTepucTUKa (NpUBrekaTenbHOCTb)
WHTEpBasnoB

A 21-25
B 11-20
(¢} 4-10
D MeHee 4

MpennpusiTe MMeeT BbICOKUIA YpOBEHb peHTabenbHocTU. OHO dMHaHCOBO ycTonumBo. Ero nnatexecnocobHocTb
He BbI3blBaeT COMHeHWI. CocTosiHMe PMHaHCOBOro 1 NPOM3BOACTBEHHOTO MEHEMKMEHTa Bbicokoe. MNpeanpuatue
MMeeT GnaronpusiTHblE LWAHChI 418 AanbHERLLEro pa3BuTms.

MpeanpusTe MMeEET yAOBNETBOPUTENbHBIA YPOBEHb peHTabernbHocTU. OHO B LIENOM NNaTexecrnocobHo w
(PMHAHCOBO YCTOMYMBO, OfAHAKO OTAENbHble MoKa3aTenu HUXKEe PeKoMeHAyemblx 3HadveHui. [peanpusitue
HEAOCTATOYHO YCTONUMBO K KONEGaHWsIM PbIHOYHOTO CNpPOCca Ha NPOAYKUMIO U UHBIM BHELLHUM dhakTopam. Pabota
C npeanpuaTvem TpebyeT B3BELLEHHOrO noaxoaa.

MpeanpusTe hUHAHCOBO HEYCTONYMBO, UMEET HU3KYH0 PEHTaBenbHOCTb AN NOAAEep)KaHUs nnaTexecnocoGHoCTH
Ha nNpuemMnemMoM ypoBHe. Kak npasuiio, Takoe NpeanpusTue MMEET NPOCPOYEHHYIO 3aA0MKEHHOCTb. OHO Bn3Ko K
notepe UHAHCOBOW YCTOWYMBOCTW. [ns BblBedeHWs NPEANnpUSTUS W3 KPU3UCHOrO MonoxeHus Tpebyetcs
NPEAnpUHATL 3HAYUTENbHLIE W3MEHEHWUs B €ro (PUHAHCOBO — XO3SMCTBEHHON [AeATEeNbHOCTU. WHBECTMLMM B
npeanpusiTue CBA3aHbl C NOBLILEHHLIMW PUCKaMMU.

MpeanpusTe HaxoanTcs B rnyGokoM Kpuaunce. Pasmep KpeamTopcKon 3aA0MKEHHOCTU BENUK, OHO HE B COCTOSIHUM
pacnnayuBatbCsi No CBoMM obsizaTenbctBaM. dUHaAHCOBasi YCTOWYMBOCTb NPEANPUSTUS NpaKTUYEecKu yTpadeHa.
3HaveHne nokasarens peHTabenbHOCTU COBGCTBEHHOrO KanuTana He MO3BOMSieT HafAesTbCsl Ha YIyulleHue.
CTeneHb kpu3nca NpeanpusTUs CTonb ryboka, YTO BEPOSITHOCTL YNYULIEHUS CUTYaLMN Aaxe B CIy4ae KOPEHHOTO
PUHaHCOBOTO YNyyLLEHUS! AEATENBHOCTY HEBBICOKA.

UemoynHuk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [aHHbIX, NMpeAcTaBfieHHbIX B Tabn. 9, Obin npoBedeH pacyeT UHOMKATOpoB (OUHAHCOBO-
WHBECTULIMOHHOW NMpUBNEKaTenbHOCTU 3MUTEHTa 3a nepuop ¢ 31.12.2017 r. no 30.06.2021 r. Pe3ynbTathl
pacyeTa MHAMKATOPOB NpeacTaBnexbl B Tabn. 11 — tabn. 15.

Tabnuua 11.

PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTy Ha 31.12.2017 r.

Mpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTtana, % >1/3 Ub 1/3-1/4 LUb <1/4 Ub
MHavkaTop Ana paccmarpusaemMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WNHpunkaTop ana paccmarpmMBaeMoro NpeanpuaTus 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHagukaTop ans paccmarpyvBaemMoro npeanpustvs 0 0 0 1
OnutenbHocTb 060pOTa Kpes. 3a00MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHovkaTtop ans paccmarpuBaemMoro npeanpusitus 0 0 0 1
[OnuTenbHOCTb LuKNa caMorHaHCUPOBaHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ana paccmarpusaemMoro npeanpustus 0 0 0 1
KonuuecTBo nokasatenen B rpynne 0 0 0 5
LleHa nHtepeana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 0
Fpynna ¢pmHaHCOBO-UHBECTUMLIMOHHOW NpUBNeEK. D

UcmoyHuk: 1. Pacdem OueHwjuka.
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Tabnuua 12.
PesynbTaT pacyerta uHgmkatopa oMHaHCOBO-MHBECTULMOHHOM NpMBNeKaTenbHOCcTU Ha 31.12.2018 r.
Mpynnbi
PeHTabenbHocTb coBCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHagukaTop ans paccmarpyvBaemMoro npeanpustvs 0 0 0 1
YpoBeHb coGCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHovkaTtop ans paccmarpuBaemMoro npeanpusitus 0 0 0 1
Koadp. nokpbiTusi BHEOGOPOTHBIX akTneoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTtop Ana paccmarpuBaemMoro npeanpustms 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3af0MmMKEHHOCTH, OHEN <=60 61-90 91-180 >180
WNHaunkaTop Ana paccmarpuBaeMoro NpeanpuaTus 0 0 0 1
[OnuTenbHOCTb LuKNa caMoUHaHCUPOBAHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop ans paccmarpyvBaeMoro npeanpustus 0 0 0 1
KonunuecTBo nokasatenen B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanos)
F'pynna ¢MHaHCOBO-UHBECTULMOHHOW NPUBHEK.
UemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 13.
PesynbTaT pacyeTta uHauMkaTopa (pMHaHCOBO-MHBECTULIMOHHOM NpMBRNeKaTenbHOoCcTM Ha 31.12.2019 r.
Mpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTtana, % >1/3 Ub 1/3-1/4 LUb <1/4 Ub
WNHpunkaTop Ana paccmaTrpvMBaeMoro NpeanpusaTus 0 0 0 1
YpoBeHb cobCTBEHHOTO kanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTop ana paccmarpuBaeMoro npeanpusitus 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgvkaTtop Ans paccmarpuBaeMoro npeanpusitus 0 0 0 1
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
WHgvkaTop Ana paccmarpuBaemMoro npeanpustmus 0 0 0 1
[AnuTenbHOCTb Lnkna caMoUHaHCUPOBAHWSA, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WNHaunkaTop ana paccmarpuBaeMoro NpeanpuaTus 0 0 0 1
KonuuyecTBo nokasatenen B rpynne 0 0 0 5
LleHa uHTtepeana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 0
Fpynna ¢homHaHCOBO-UHBECTMLIMOHHOW NpUBNEK. D
UNemoyHuk: 1. Pacyem OueHujuka.
Ta6bnuua 14.
Pe3ynbTaT pacyeTta MHgukaTopa (pMHaHCOBO-UHBECTULIMOHHOM NpuBNeKaTenbHocTu Ha 31.12.2020 r.
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTtana, % >1/3 Ub 1/3-1/4 LB <1/4 Ub
MHavkaTop Ana paccmarpusaemMoro npeanpusTus 0 0 0 1
YpoBeHb cobCcTBEHHOrO kKanutana, % >=70 60-69.999 50-59.999 <50
WNHaunkaTop ana paccmarpuBaeMoro NpeanpuaTus 0 0 0 1
Koadp. nokpbiTnsi BHEO60OPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHagukaTop ans paccmarpyvBaemMoro npeanpustvs 0 0 0 1
[nutenbHocTb 06opoTa Kped. 3aA0IKEHHOCTH, AHE <=60 61-90 91-180 >180
MHgukaTop ans paccmarprvBaemMoro npeanpustvs 0 0 0 1
[nuTenbHOCTb LmKna caMoUHaHCUPOBaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpavkaTop Ans paccMaTrpyvBaeMoro npeanpusaTus 0 0 0
KonuyecTtBo nokasarernen B rpynne 1 0 0 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (LeH MHTepBanos) 5
Fpynna ¢pmHaHCOBO-UHBECTUMLIMOHHOW NpUBNeEK. C

UcmoyHuk: 1. Pacdem OueHwjuka.
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Ta6nuua 15.

PesynbTaT pacyerta uHamkatopa (oMHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTu Ha 30.06.2021 r.

HanmeHoBaHue nokasarens

Mpynnbi

PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub <0
MHaukaTop ana paccmarpyvBaemMoro npeanpusitus 1 0 0 0
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
MHavkarop ans paccmarpuBaemoro npeanpusTms 1 0 0 0
Koadb. nokpbITnsi BHEO60POTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ana paccmarpuBaemoro npeanpusaTms 0 0 0 1
OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
KonunuecTtBo nokasateneii B rpynne 2 0 0 3
LleHa nHtepsana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 10
Ipynna dmHaHCOBO-UHBECTULIMOHHOWN NPUBHEK. C
UemoyHuk: 1. Pacyem OueHujuka.
Fpaq)vlquKaﬂ nHTEpNpeTauna UsMeHeHua UHOUKaTopa CbI/IHaHCOBOVI npuerekaTtesibHOCTU (CyMMbI
©annoB) npeacTaBneHa Ha puc. 7.
30
25
"
3
o 20
g
= o
=
. 15
a
<
"g’ 10 -
-~
© P -
3 5 e
H -
(8] - ”
0 & . L g . . .
3122017 r. 31122018 r. 31122019 r. 31.12.2020 r. 30.06.2021 r.

Puc. 7. QuHamuka usmeHeHus1 uHOukamopa ¢huHaHcoeoll npuesekamesbHocmu Obwecmea

PesynbTaTbl Ka4eCTBEHHOW OLEHKM OCHOBHbIX NoKasaTenen Xo3ancTBeHHon AesaTenbHocTn ObuwecTsa (B
npoueHTax oT ANNTENbHOCTU PETPOCNEKTUBHOIO Nepuoaa) npeacrasneHsl B Tabn. 16.

MNMoka3aTenb X03ANCTBEHHOMN
OuHamMunka nameHeHus

AesATeNibHOCTU

OddekTmBHOCTL GM3Heca PasHoHanpaBneHHasi
PuckoBaHHOCTb BU3Heca OTtcyTcTByeT
ONrOCPOYHbIE NEPCNEKTUBbI

A p P CHuxeHne
nnarexecnocobHoCcTH
KpaTkocpouHble nepcnekTunBbl Oreyrcrayer
nnaTexecnocobHoCTN yTCTBY
KayecTtBO ynpaBneHus

OtcyTcTByeT

BusHecom

Pe3ynbTaTbl KQUECTBEHHOW OLIEHKM OCHOBHbIX NMOKa3aTernien Xo3AMCTBeHHON aeaTtenbHocTu O6lecTBa

Tabnwuua 16.

KauyecTBeHHas oLeHKa OCHOBHbIX MoKa3aTesniel X03AMCTBEHHON AeATeNbLHOCTN
Ob6LwecTBa (B NpoLieHTax OT ANUTENbLHOCTU PeTPOCNEeKTUBHOro nepuoaa)

20,00 0,00 0,00 80,00
0,00 0,00 0,00 100,00
20,00 0,00 0,00 80,00
0,00 0,00 0,00 100,00
0,00 0,00 0,00 100,00

UcmoyHuk: 1. Pacdem OueHwuka.

AHanus gaHHbIX NpeacTaBneHHbiX B Tabn. 11 — 1abn. 16 nossonseT caenath cneaylollme BbIBOAbI:
1. Mo cocTosiHMIO Ha NocneaHo OTYETHYIO AaTy MHaHcoBas NpUBeKaTebHOCTb AMUTEHTa OTHOCUTCS K

rpynne duHaHcoBoW NpuBnekaTensHocTh C.

2. dopmanbHas oueHka adhheKTMBHOCTM Br3Heca — BbICOKas (MO COCTOSHMIO Ha ATy OLLEHKN).
3. dopmanbHas oueHKka pMCKOBaHHOCTM BUusHeca — BbiCOKas (MO COCTOSIHWIO Ha AaTy OLEHKN).
4. dopmanbHasa oueHKka AOMNroCpoYHON NepcrekTUBHOM NNaTexecnocoBHOCTU — HeyaoBneTBOpMTENbHAs

(MO COCTOSIHMIO Ha AaTy OLEHKN).
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5. dopmarnbHas oueHka KpaTKOCPOYHOW NEPCNEKTUBHOM MaTexecnocobHOCTN — HeyAOBNeTBOPUTENbHAsN
(Mo coCTOSHMIO Ha ATy OLEHKH).

6. PopmanbHas oueHka KadecTBa ynpaBneHusi bU3HecoM — HeyaoBreTBopuTENbHas (MO COCTOSHMIO Ha
AaTy OUEHKM).

7. OuHamMuka M3MeHeHUs MokasaTenen, XxapakTepusyroLLnMX XO3IMCTBEHHYO AeATeNbHOCTbUM (PUHAHCOBO-
WHBECTMLMOHHYIO MPMBNEKaTeNbHOCTb 3MUTEHTa, ObycroBrieHa CTPYKTYpOW aKTMBOB M 00HA3aTenbCcTB
O6LecTBa, a Takke OTCYTCTBME MOKa3aTenen BaroBOM BbIpyYKM U BarioBOW Npubbinu B cuny cneundukn
AeATEeNbHOCTUN SMUTEHTa B PETPOCMNEKTMBHOM Nepuoae.

Bbi800b1 o gpuHaHcosomy cocmosiHuto OO0 «BA3SUTT-AKTUB»:

Cywecmsyrowasi cmpykmypa akmueos u obs3amenbcme aMumeHma ceudemesiscmeyem O
B803MOXXHOCMU 3MUMEeHMa OCyw,ecmensme 8bliraamsl 1o 3a00/mKeHHOCMU, 803HUKWeU o coanauleHuto
06 ycmyrike npag (mpebosaHuli)) om 15 Hosi6ps 2019 2., 8 coomeemcmeuu ¢ epacthukoM rnoaawieHust
3adomxeHHocmu, rnpedcmasrneHHbIM 8 nyHkme 3.2. CoznaweHusi 06 ycmyrke npae (mpebosaHut) om 15
Hos16ps 2019 e., 3a cyem nukgudHol debumopckoli 3a0omKeHHocmMuU amumeHma o onfame oosnu 100%
8 ycmasHom kanumane OOO «BockpeceHuey» OO0 «M®P» e coomeemcmeuu c 2paghukom,
onpedenieHHbIM 8 [Jozogope Kynnu-npodaxu 0onu 8 ycmasHom kanumane OOO «BockpeceHue» om
21.08.2019 e.
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NMPUNOXEHUE 3
CNPABOYHbIE MATEPUAIbI, AOKYMEHTbI, MPEAOCTABJIEHHbLIE
3AKA3YUKOM, N AOKYMEHTbI OLIEHLLUKA

crpanuna 102



tel, +7(495)229-49-71 00O "LenTtp oueHkHU nHBECTULMI"

Dopma Ne P51003

®DenepaabHas HAJOTOBAsA CJayXKO0a

CBUAETEJIIBCTBO

0 rocyaapcer BEeHHOM perucrpanuu WpUIHYeCcKoro Juna

B Enunbiii rocyiapCTBEHHbIH peecTp I0pHIMYECKHIX JIUI] B OTHOLICHUH
IOPHIMYECKOTO JIIa

3AKPBITOE AKIITMOHEPHOE OBIIECTBO "KATIUTAJIbHBIE
HUHBECTHIIMH"

NOAHOE HAUMEHOBAHUE IOPUOUNECKO20 UYa
BHECCHA 3allMCh O CO3JIaHuH IOPUIUICCKOro JIHla

" Masi 2014 rona

(wucno) (mecay nponucwio) (200)

3a OCHOBHBIM T'OCYIapCTBEHHBIM perucTpainoHasiM Homepom (OI'PH)

[1[1]4]7]7]4f6[5][9]6]6]1[2]

Banuch COACPIKUT CBEACHH, IIPUBEJICHHBIC B IIPUJIATacMOM K HACTOSAIIEMY
CBH/ICTCIIBCTBY JIMCTEC 3aIIUCH Enunoro TroCy1apCTBEHHOI'O peeCTpa HPUAHICCKHUX JIMIL.

Mexpaiionnas uncnekims DeepanbHoi

CBUJIETETECTBO BBIIAHO HAJOTOBBIM OPraHOM 3
i 8 P HaJI0roBoi ci1y>x0b1 Ne 46 110 r. Mockse

HAUMEHOBAHUE pesucmpupyloufeco op2ana

220" mast 2014 ronma

(uucno) (mecay nponucvio) (200)

["naBHbIi rocy1apcTBEHHbIN
HANOroBbI HHCIIEKTOP
Mesxkpaiionnoit UOHC Poccun
Ne 46 no r. Mockse

cepus 77 N017059065
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00O "LenTtp oueHkHU nHBECTULMI"

Dopma Ne 1-1-Yuer
Koa no KHII 1121007

DenepaabHas HANOroBasA Cayxo0a

CBUJIETEJHBCTBO

O MMOCTAHOBKE HA YYET POCCAMCKOM OPIAHU3ALIMN
B HAJIOT'OBOM OPT'AHE IO MECTY EE HAXOMK/IEHUS

HacTosilee CBUNETENLCTBO MOATBEPIKAALT, HTO POCCUIICKas OpraHu3anua
AKIIMOHEPHOE OB I ECTBO "KAITMTAJIBHBIE HHBECTHITHHN"

(ROAHOE HAUMEHOBAHUE POCCUTICRON OPeGHUIAYIN 6 COOMBEMCIMEUN C Y4p oK u

orer [ i[[7[ 7] e 5[5 e[ e[1]Z]

NOCTaBjieHa Ha YHET B COOTBETCTBHH C

Hanorosbim kogekcoM Poccutickoi Meepalini 2o
1 {Mueno; Mecsiy, 200)

B HAJIOTOBOM OpraHe Mo Mecty Haxoxk/ienus Mucnexuus dexepaibHoii HANOTOBOH
cay061 Ne 9 no r.Mockse |7|7|0|9|

(RAUMEHOSARUE HANOZ 0BO2 O OP2AHA 1 €20 K0O)

W el PUCBOEH
WHH/KTII [7[7]o]ofo[s[4]9[4[8]/ [7]7]o]o]o]1]o]0]1]

Crapiniii rocyapeTBeHHbIN HalOTOBbBIH MHCTEKTOP
oTaena dopymuposanua aen MexpaiionHoH

nHenekiuy DenepanbHol HATOrOBOM cirykbel No 46
no r. Mockse
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tel. +7(495)229-49-71 00O "LenTtp oueHkHU nHBECTULMI"

®opma Ne 50007

‘ 1 1 1
488DAEB9FTBDA44FBF318361571DBADC

INueT 3anucu
EQuHoro rocyjapcTEBeHHOrO peectpa puanvecKkux nuy

B EguHbIV rocyaapCTBEHHbIN peecTp pUanYeckux Nl B OTHOLLIEHWN opUaNYECKOro

AKLIMOHEPHOE OBWECTBO "KAMUTANbHLIE UHBECTULIAN™

norn+Hoe HauMeHogaHue IOpU@U"leCKOBO nuya

nua

OCHOBHOII rocylapCTBEHHbIA PerncTpaLoHHbii Homep (Or'PH)

[1T1[4[7[7[a[6[5[0[6]6[1]2]

BHeceHa 3anuchb 0 rocyaapcTBEHHOW perucTpaunin usMeHeHni, BHOCUMbIX B
yupeguTenbHble JOKYMEHTbI IOPUAWYECKOTo NnLa

! 7 i aBrycra 2015 ropga
(qucno)  (Mecau, IponuUCHIo) (200)

3a rocyjapCTBEHHbIM PEerucTpaLnoHHbIM Homepom (MPH)
[7]1]5[7]7[4a]7]0f0]5[1][6]7]

3anuch CoOgepXuT cregyoliue ceeerus:

Ne
nih HaumeHosanue nokasarens 3HayeHve nokasaTtens

1 2 3

CBeaeHus O HanMeHOBaHUM OPUAWLHECKOTO NKLA, BHECeHHbIe B EQWHbIN rocyAapcTBeHHbli peecTp
IOpPUOKYECKUX Ny
1 |OpranusayuoHHo-npaBoBas gopma Heny6nuyHbie akUUoHepHbIe obujecTsa
2 MonHoe HaumeHoBaHwe opugnyeckoro nuua Ha pycckoMAKLUMOHEPHOE OBLUECTBO "KAMUTANBHLIE
A3bIKe MHBECTULIW"

ICokpalligHHOE HauMeHOBaHWe PUAUYECKOTO NALa Ha = "

YCCKOM HILIKS IAO "KAMNUTANBHLIE UHBECTULIMA
4 WHH 7709954948
5 Knn 1770901001

CBepfieHusi 06 ycTaBHOM KanuTtasie (Cknago4YHoM Kanurtane, yeTasHOM choHAe, naeBbiX B3HOCAX), BHECEHHBbIE B
EpvHbiv rocyjapcTBEHHLIN peecTp KPUANYECKUX nnut,

6 [Bua YCTaBHbIV KanuTan

7 |Pa3swep (B pybnsx) 1455000000

CeegeHus o nivue, NPUHABILEM pelleHne Npu JaHHOM BUEE perucTpaumum
PykoBogUTENb NOCTOSHHO AENCTBYIOWEro
MCMONHUTENbBHOrQ opraHa

8 [Bua nuua, NpUHNBLLErO peLueHue

9 [bamunus LLMYPHOB

10 [Nms EBrEHUU

11 [OTyectBO IANEKCAHOPOBUY
12 va:;;mdawkauuoﬂuuu HOMep HanoronnarenbLyuka 504211334701

Caepnenvsi 0 AOKYMEHTaX, NPEACTABNEHHbIX ATI5 BHECEHUS [aHHOM 3anuck B EANHLIN TOCYAapPCTBERRbIH
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tel. +7(495)229-

49-71

00O "LenTtp oueHkHU nHBECTULMI"

PeecTp ropuanYecKux nuy

13 H - P13001 SAABNEHUE O NBMEHEHUAX,
AUMSHARaHIR AoKIMRIRS BHOCMMbIX B YYPEQ. IOKYMEHTHI

14 |[lokymMeHTb! NpeacTaBnexsb! B 3NEKTPOHHOM Buge

2
15 [HaumeHosaHue gokymeHTa [YCTAB tON
16 |[lokyMeHTs! NpeacTasneHb! |8 anexTpoHHoM Buge

3
17 |HaumeHoBaHue [OKyMEHTa PELLUEHUE YYACTHUKA
18 |JokymeHTsl NpeacTaBneHsb! B 3NEeKTPOHHOM BUAE

4

INOKYMEHT OB OMNNATE rOCYOAPCTBEHHON

19 [HaumeHosaHne aokyMeHTa MOLAMHBI
20 [Homep pokymeHTa 522
21 |NaTa gokyMeHTa 29.07.2015
22 |[[JokyMeHTb! NPeACTaBEHbI B ANEeKTPOHHOM Buae

5
23 [HaumeroBanue pokymenTa ggOM OOKYM. B COOTB.C 3AKOHOOATENbCTBOM
24 [lokyMeHTB! NpeacTaBneHs! B 9NeKTPOHHOM Buage

6
25 [HaumeHosaHue okymeHTa I;I;IOVI OOKYM. B COOTB.C 3AKOHOOATENLCTBOM
26 |[okyMeHTs! NpeacTaBneHs B 3MEKTPOHHOM BUAE

Jluer 3anuvcuy BbigaH HanoroBbIM opraHom

vl1

8" aprycra

2015 roga

B~

(4ucrio)

CrapLuwii rocyaapCTeeHHbIii

(mMecay nponuceto)

HanoroBbIVi UHCTIEKTOP

MexpaioHHas nHcnekuus denepanbHoii
Hanorosowu criy»6bl Ne 46 no r. Mockee

‘HauMeHosaHUe Pesucmpupyroueso opaaHa

s R

= AN

lModnuck , @amunus, uHUYUans
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

OpraHuaauus

Byxrantepckuit 6anaHc

Ha 31 pekabps 2014 r.

3akpbiToe akyuoHepHoe obwecTro "Kanutanbtbie UHBeCTULMN"

WaeHTUhUKaLMOHHEIA HOMep Hanoronnaresnbuyka

Bua 3KOHOMUHECKOIN

AeATeNbHOCTU

KanuTanosnoxeHus B LeHHble Bymaru

OpraHu3auvorHo-npasosan ¢opma / hopma cobeTBeHHOCTHU

/ YacTHasi co6CTBEHHOCTb

EauHnLa namepeHus:

B ThiC. pybnei

MecToHaxoxaeHue (agpec)

105064, Mocksa r, 3emnaHon Ban yn, nom Ne 9

Koaw!
dopma no OKY[] 0710001
Aara (uucno, mecay, rog)| 31 I 12 l 2014
no OKMNO 31744504
WHH 7709954948
no
oKBag 65.23.1
no okono /okec| 12287 s
no OKEW 384

Ha 31 pekabpsi | Ha 31 pekabps | Ha 31 gexabps
INoscHeHnun HaumeHosaHwe nokasatens Kon 2014r. P 20":1‘3 4 P 20‘?2 r P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTtepvianeHble akTuBbI 1110 = g =
PesynbTaThl MccnegosaHmii U paapaboTok 1120 s 2 =
HemaTtepnanbHbie NONCKOBbIE aKTUBbI 1130 - - g
MarepuranbHble MOUCKOBbIE aKTUBLE 1140 - s w
OcHoBHble cpeacTBa 1150 = . =
[oxoaHble BNOXEHWS B MaTepuanbHblie 1160
LIEHHOCTH 1892 147 - -

B TOM yucne:

ynyvlleHue 3paHna usHec-UeHTpa 108 816 - -
DUHAHCOBbIE BNOXEHNA 1170 - - -
OTNOXEHHbIE HaNorosble aKTNBbI 1180 4338 - -
MNpoyne BHeoOOPOTHLIE aKTUBbI 1180 - - -
WToro no paspeny | 1100 1 896 486 a o

1. OBOPOTHbLIE AKTUBbI

3anacsl 1210 - - -
Hanor Ha go6aBneHHyo CTOMMOCTL MO 1220
nNpuoBpeTeHHbIM LIEHHOCTAM 9484 - -
[ebutopckan 3aA0MKeHHOCTb 1230 101 249 - -

B TOM yucne:

pacyeTbl C noKynaTensamu 71919 - -
DUHAHCOBbIE BNOXEHWA (32 NCKNIOYEHNEM 1240
AEHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CPEACTBA W AeHeXHbIe akBueaneHTsl | 1250 383 390 = =
Mpouyne 06OpOTHLIE aKTUBbI 1260 410 - -
Wroro no paspeny Il 1200 500 531 - -
BAJIAHC 1600 2397 017 - -
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dopma 0710001 c.2

MosicHeHns HaumeHoBaHue nokasartens Kop Ha 3210"}3‘(? Bpa Ha 3210’:1‘;'(: Gpn Ha 3210’13'(:6”
NACCUB
lil. KAMUTAN U PE3EPBbI
YcrasHbI kanuTan (CKnaaodHbIA KanuTan, 1310
ycTaBHbIV (hoHA, BKNaakl TOBapULLER) 1 155 000 - -
CobcTBEHHbIE aKLMK, BhIKYNNEHHbIE Y 1320
aKLIMOHEPOB - - -
MepeoueHka BHEOBOPOTHbIX AaKTUBOB 1340 - s “
[lo6aBoyHbIN KanuTan (6e3 nepeoLieHkn) 1350 - - -
PesepsHblin kanuTan 1360 - - -
HepacnpegenerHaa npubbink (HENOKPbITHINA 1370
yObITOK) {15 638) - -
Wtoro no pasgeny i1l 1300 1139 362 - -
V. AONTOCPOYHbIE OBA3ATENLCTBA
3aemHble cpefcTsa 1410 854 609 - -
OTnoXeHHble Hanoroeble obs3aTenscTea 1420 < = -
OueHouYHble o6A3aTenbeTea 1430 - - -
Mpoyune obsizaTenscTea 1450 331761 - -

B TOM 4vicne:

BEKCENSA BblAaHHLIEe 331 761 - -
Wroro no pasaeny IV 1400 1186 371 - -

V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTsa 1510 = = -
KpeauTopckasn 3aA0IKEHHOCTh 1520 73271 - -

B TOM Yucne:

NOCTaBLUMKM, NOAPAAHUKNA 28 303 - -
[oxoab! ByayLmnx nepuoaos 1630 - - -
OueHouHble o6s3aTenbcTea 1540 13 - -
Mpouune ob6asaTensCcTea 1550 - - -
Wroro no pasgeny V 1500 71284 - -
BAJTAHC 1700 2397 017 - -

y tﬁc‘n EBrenun
AngrcanppoBuy

(ryﬁy?pnnn TIOANKMCH)
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tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

OT4eT 0 (PUHAHCOBLIX pesynkTaTax

3a Mait - lekaGpb 2014 r. Koabi
®opma no OKY[ 0710002
[ata (wicno, mecsiy, rom)| 31 | 12 I 2014
Opranusaums  3akpbiToe akuuoHepHoe obuecTso "KanuransHble MHBeCcTULWK" no OKNO 31744504
NaeHTUhVKaLMOHHLI HOMEP Hanoronnarenbuuka WHH 7709954948
Bupa skoHOMU4ECKon no 65.23.1
NEeATENLHOCTU KanutanoBnoxeHus B UeHHbIe Bymaru OKB3A
OpraHuaaumoHHo-npaBoBas dopma / popma coBCTBEHHOCTH 12267 16
/ YacTHasi COGCTBEHHOCTb no OKOM® / OK»C
EavHiLa namepenns: B ThiC. pyBnein no OKEU 384
MosicHeHus HaumeHoBaHue nokasatens koa | %@ Mazﬁo'.]il?(aspb o4 H”Bz%z;eekaﬁph
Bbipyuka 2110 88 583 -
CebecToumocTb Npogax 2120 (34 191) -
Banosas npubbinb (yobITokK) 2100 54 392 -
Kommepueckue pacxopbl 2210 - -
YnpasneH4eckue pacxoabl 2220 (1 767) -
Mpubbine (YObITOK) OT NpoAax 2200 52 625 -
[loxoApl OT y4acTuA B APYrnX opraln3aLmax 2310 - -
MpoUEHTbI K Nony4YeHuio 2320 6623 -
MpoueHTbI K ynnarte 2330 (61 425) -
poune aoxoab! 2340 1759 -
Mpoune pacxoabl 2350 (19 558) -
Mpubbinb (YBbITOK) A0 HANOrOOBNOKEHNA 2300 (19 976) -
TexyLmii Hanor Ha npubbink 2410 - -
B T.4. NOCTOS\HHbIE HANOroBble 06s3aTenscTBa 2421
(akTuBbl) (343) -
MiaMeHeHMe OTNOoXeHHbIX HAaNoroBbix 06a3aTeNbCTB 2430 - -
NameHeHWe OTNOXEHHbIX HAaNoroBbiX aKTUBOB 2450 4338 -
MNpoyee 2460 - -
Yuctas npubbinb (YOBITOK) 2400 (15 638) -
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00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710002 c.2
MosicHeHus: HavmeHoBaHve nokasatens Kog | S@Mait- ﬂ?_“aspb . ﬂ“;’é’;éeem—’pb
CMPABOYHO
PeaynbTaT oT nepeoueHkn BHeOGOPOTHLIX aKTUBOB, He 2510
BKNIOYAEMbI B YUCTYIO0 Npubbinb (YBbiTOK) nepuoaa - -
PesynbTat oT npounx onepaLuii, He BKNoYaeMbiv 2520
B YNCTYIO Npubbinb (yObITOK) Nnepuoga - -
CoBOKYNHbIV OMHAHCOBbIA pe3ynbTaT nepuoja 2500 (15 638) -
Baaosas npubbinb (Y6bITOK) Ha akuuio 2900 - -
PassogHeHHasn npnbbinb (yObITOK) Ha akumio 2910 - -
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00O "LenTtp oueHkHU nHBECTULMI"

Byxrantepckui 6anaHc

Ha 31 nekabpa 2015 r.

Opraxuaaums

AxuvoHepnoe o6iecTeo "KanutanbHbie MuBecTuumun”

VneHTudukaLmoHHbI HoMep HanoronnaTenbLyvka

Bua akoHoMU4eckoin
OEeATENbHOCTU KanutanoBnoxexun B HeHHbie Gymarn

OpraHu3auvoHHo-npasoeas opma / hopma cobCTBEHHOCTM

/ YacTtHan co6CTBEHHOCTL

EpuHuua namepenua: B ToiC. pybnei
MecroHaxoxaeHve (aapec)

105064, Mocksa r, 3emnsaHo# Ban yn, aom Ne 9

Koabi
®opma no OKYQ 0710001
[ata (4ncno, mecsy, roa)| 31 | 12 | 2015
no OKNO 31744504
WNHH 7709954948
no
OKBa/1 65.23.1
no OKOM® / OK$C i d
no OKEM 384

MoscHeHuns HaumeroBaHue nokasatens Kog Ha 3210‘51‘§Kﬁ6p A [Ha 3210‘?3'(:6” Ha 3;0‘?;'(:6“
AKTUB
. BHEOBOPOTHbIE AKTUBbI

HemarepunanbHbie akTuBbI 1110 - - =
PesynbTaTbl uccnegosaHuii n paspaboTok 1120 - - -
HemaTepuanbHble NOUCKOBbIE AKTUBbI 1130 - - -
MarepuanbHbie NoUcKoBbIE aKTUBbI 1140 - - :
OcHOBHble cpeacTBa 1150 582 - -
[loxoaHble BNOXEHUA B MaTepuanbHbie 1160
LIEHHOCTWN 1945 240 1892 147 -

8 TOM Yuncne:

yAyYLEeHns 3aaHns BraHec-LieHTpa - 108 816 -
DUHaHCoBbIE BIOXKEHNA 1170 = . =
OTNOXEHHbIE HANOroBble aKTUBbI 1180 11225 4338 -
Mpoune BHeoBOPOTHbIE AaKTUBDI 1190 - - :
Wrtoro no pasaeny | 1100 1957 047 1 896 486 -

. OBOPOTHLIE AKTUBbI

3anachl 1210 - - -
Hanor Ha po6aenexHyto CTOMMOCTL No 1220
npuoBpeTeHHbIM LIEHHOCTAM 76 9484 -
[e6uTopckasn 3aA0MKEHHOCTL 1230 286 255 101 249 -

B TOM yucne:

pacyeTb! C noKynaTensimm - 71919 -
DUHAHCOBBIE BNOXEHWA (3a UCKITIOYEHVEM 1240
[€HEXHbIX 3KBUBANEHTOB) - - -
[leHexHbie CPeacTBa U AEHEXHLIE AKBUBANEHTH! 1250 54 030 389 390 -
[poune 060pOTHLIE aKTUBbI 1260 - 410 -
Wroro no pasaeny I 1200 340 361 500 531 -
BAJIAHC 1600 2 297 408 2 397 017 -
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710001 ¢.2

MosicHerws

HawumeroBaHue nokasatens

Kon

Ha 31 gekabps

Ha 31 pexabps

Ha 31 pexabps

2015r. 2014r. 2013 r.
NACCUB
Ill. KAMKUTAN U PE3EPBbI
YCTaBHbI_I?I Kanutan (CKnagoyHbIi kanuTan, 1310
yCTaBHbIA YOHA, BKITaAbI TOBAPULLIEN) 1455 000 1155 000
CoBCTBEHHBIE aKLUUY, BbIKyNNEHHbIE ¥ 1320
aKLMOHepoB - -
[MNepeoueHka BHeoB0pOTHbIX aKTUBOB 1340 - -
NoBaBounbiv kanuTan (6e3 nepeoLeHkn) 1350 - -
PesepBHbI kKanutan 1360 - -
HepacnpeaeneHHaa npubbine (HENOKPbITbIA 1370
yObiTOK) (45 085) (15 638)
Wroro no pasgeny IH 1300 1409 915 1139 362
IV. AONITOCPOYHbLIE OBASATENLCTBA
3aeMHble cpeacTaa 1410 810 036 854 609
OTnoXeHHbLIe Hanorosble obasarenscTea 1420 - -
OueHouHbie 06s3aTenscTBa 1430 - -
MNpoune obasatenscTa 1450 - 331 761

B TOM 4ncne:

BEKCENA BblAaHHLIE - 331761
Wroro no pasgeny IV 1400 810 036 1186 370

V. KPATKOCPOYHLIE OBA3ATENIbCTBA
3aemHble cpeacTea 1510 - -
Kpeautopckans 3af0mmkeHHOCTb 1520 77 449 71271

B TOM YUChE:

NOCTaBLUMKWA, NOAPAAYVIKA - 28 303
foxonbl Byaywmx nepuonos 1530 - -
OueHouHble obasaTenscTea 1540 8 13
Mpoyne obasarenscTsa 1550 - -
Wroro no pasgeny V 1500 77 457 71284
BANAHC 1700 2297 408 2397 017

29 aHBapA 2

ypHoB EBreHmin
AnekcaHapoBuy

(pacwmcbposka noanUCH)
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tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

OTyeT 0 (hHaHCOBLIX pe3ynbTaTax

3a Ausapsb - lekabps 2015 1. Koget
dopma no OKY[ 0710002
[Hara (41cno, mecau, roa) 31J 12 J}015
OpraHusaums  AkuuoHepHoe obuecTBo "KanutanbHbie UHBecTULMK" no OKMNo 31744504
MpeHTudUKaLMoHHLIA HOMEP HanoronnarensLuka WHH 7709954948
Bupa akoHOMUYECKON no 65.23.1
AEATENBHOCTU KanuranoBnoxeHus B UeHHblIe Gymaru OKB3[]
OpraHusaynoHHo-npaBosas dopma / hopma coGCTBEHHOCTU 12267 16
/ YacTHan co6CTBEHHOCThL no OKOM® / OK®C
Eaviuua namepennsi: B ThiC. pybnei no OKEW 384
NoscHeHuA HanmeHoeaHue nokasarens Koa 3a HHBaz%ﬁéﬂeKaﬁp" o ﬂ“az%:;e_e'(ar)ph
Bbipyuka 2110 237 869 88 583
CebecToMMoCTb NPOAaX 2120 (128 869) (31 494)
Banosas npubbink (yObITOK) 2100 109 000 57 089
Kommepueckue pacxoapbl 2210 - -
YnpasneH4yeckue pacxoabt 2220 (3 150) (1767)
Mpubbinb (yBbITOK) OT Npogax 2200 105 850 55 322
[loxoab) OT y4acTvsi B Apyrvx opraHnsaumsax 2310 - -
[pOUEHTHI K NanyYeHuo 2320 12 575 6 623
MpouenTbl k ynnare 2330 (108 038) (61 425)
Mpouve goxoakl 2340 5697 1759
[Mpouyne pacxoabl 2350 (52 418) (22 255)
MpuBbinb (Y6bITOK) 40 HANOrOOGNOXEHNA 2300 (36 334) (19 976)
Tekywuit Hanor Ha nNpubbins 2410 - -
B T.4. NOCTOSIHHbIE Hanoroeble 06a3aTenscTBa 2421
(aKkTnebl) (380) 343
M3ameHeHne OTNoXEHHbIX Hanoroebix 0653aTeNbeTs 2430 - -
M3ameHeHWe OTNOXEHHBIX HANoroBbIX akTUBOB 2450 6 887 4 338
Mpouee 2460 - -
YucTas npubbinb (YObITOK) 2400 (29 447) (15 638)
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710002 c.2
3a Ausaps - [lekabpb |3a AHsaps - [lekabpb
MoscHeHns HaumeHoBaHwe nokasatens Kon 2015, 20147

PesynbTaT OT nepeoLeHkn BHeoGOPOTHLIX aKTUBOB, He 2510

BKNOYAEMbIA B YACTYIO NpuBbInk (y6biTok) nepuoaa - -
PesynbTaT OT npounx onepauui, He BKIIo4aeMblii 2520

B YMCTYI0 NpuBbiNb (yObITOK) Nepuoga - -

CoBOKYNHbI (hMHAHCOBbLIA pesynLTaT nepuoga 2500 (29 447) (15 638)

CMPABOYHO
Basogas npubbink (YBBITOK) Ha akuuio 2900 - -
PassogHeHHas npubeinb (YGbITOK) Ha akumio 2910 - n

O E

A

T

<

3

w £,
gxh

i

]

=]

ypHoB EBreHmin
~—  AnekcaHapoBMY
(pacwndposka noanucu}
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

Byxrantepckuit 6anaHc

Ha 31 pekabps 2016 r. Kogbi
®opma no OKY[ 0710001
[ara (uucno, mecsay, rog)| 31 12 B016
Opranuszaums  AkuuoHepHoe obuectBo "KanutanbHbie MHBecTuymun™ no OKMNo 31744504
WaeHTUDUKaUMOHHBIA HOMEpP Hanoronnarenblyvka WHH 7709954948
Bup axoHomuyeckon no 65.23.1
AEATENbLHOCTU KanutanoBnoxexus B LieHHble Bymarn OKB3A i
OpraHusaunoHHo-npasosas opma / opma co6CTBEHHOCTU 12267 1%
/ YactHan cOBCTBEHHOCThL no OKOM® / OK$C

EAMHULUA MAMEpeHus: B ThiC. pyBneit no OKEU 384

MecTtonaxoxaerue (agpec)

105064, Mockga r, 3emnsaHon Ban yn, nom Ne 9

MosicHeHUs HaumeHoBaHwue nokasatens Kop Ha 3210"}2'(: ol 3210“};“'_3_6” Ha Sgoﬁikra_spﬂ
AKTUB
|. BHEOBEOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbt 1110 - - -
PeaynbTaTtel uccneaoBaHwii u paspabortok 1120 - - -
HemartepuankHble NOUCKOBLIE aKTUBbI 1130 - - -
MaTtepuanbHble NOUCKOBbIE aKTUBbI 1140 - - 4
OcHoBHble CpeacTea 1150 393 582 -
[loxoAHble BNOXEHUA B MarepuanbHble 1160

LIEHHOCTU 2 106 282 1945 240 1892 147

B TOM yuCne:

YNYYIWEHUA 3JAHNA BUSHEC-LIEHTPA - - 108 816
DUHAHCOBLIE BNOXEHWUA 1170 - - -
OTNOXEHHbIE HAaNOroBble akTUBbI 1180 18 669 11225 4338
MNpoyune BHeOBOPOTHbIE aKTUBLI 1190 - - -
Wroro no pasgeny | 1100 2125 343 1957 047 1 896 486

Il. OBOPOTHbIE AKTUBbI
3anacs! 1210 1184 - -

B TOM 4ucne:

MATEPWATb! 1184 - -
Hanor Ha goBaeneHHyo cTOMMOCTb MO 1220
nNpYoGpPETEHHbIM LIEHHOCTSAM 15 250 76 9 484
[OebuTopckas 3a40MKEHHOCTE 1230 26 878 286 255 101 249

B TOM uncne:

PACYETbI C MOKYNATENAMA 22 002 102 014 71919

ABAHCDbI BblJAHHbLIE 4 362 183 695 28 829
®uHaHCOBbIE BNOXEHUA (32 UCKMIOYEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CpeCTBa U AEHEXHbIE 3KBUBANEHTh! 1250 15 424 54 030 389 390
Mpoyne 06opoTHbIE aKTUBbI 1260 - - 410
Vitoro no pasaeny Il 1200 58 736 340 361 500 531
BAJTAHC 1600 2 184 080 2 297 408 2397 017

crpannna 115




tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710001 ¢.2

Ha 31 pexabps

Ha 31 pekabps

Ha 31 pekabps

MosicHeHus HavmeHoBarwve nokasartens Koa 2016 1 20151 2014 r.
NMACCUB
11l. KATIUTAN U PE3EPBbLI
yCTaBHbIE"l Kanutan (CknagoYHblin Karjwran, 1310
ycTasHblN JOHA, BKaAbl TOBAPULLE) 1455 000 1 455 000 1155 000
CoBcTBeHHbIE aKLMK, BbIKyNNeHHbIE Y 1320
aKkUnoHepoB - - -
MNepeoLierka BHEOGOPOTHbIX aKTMBOB 1340 - - -
[o6aBoyHbln kanuTan (6e3 nepeoLeHku) 1350 - - -
PesepeHblil kanuTan 1360 - - -
HepacnpegeneHHas npubbink (HENOKPbLITLIA 1370
yBbITOK) (75 254) (45 085) (15 638)
Wroro no pasaeny IlI 1300 1379 746 1409 915 1139 362
IV. AOJITOCPOYHbIE OBA3ATENLCTBA
3aemHble cpefcTea 1410 749 042 810 036 854 609
OTnoXeHHble Hanorosble obasaTenbeTea 1420 - - -
OueHouHble obsaaTenscTea 1430 - - -
Mpoune obssarenbcTea 1450 - - 331 761
B TOM yucne:
BEKCENA BblJAHHBIE - - 331 761
Wtoro no paspeny IV 1400 749 042 810 036 1186 370
V. KPATKOCPOU4YHbIE OBA3ATENBLCTBA
3aemHble cpeAcTBa 1510 - - -
KpeauTopckan 3aa0mKeHHOCTb 1520 55 281 77 449 71271
B TOM uucne:
NOCTABLLUWKW, NOAPAAYUNKA 26 854 20 137 28 303
ABAHCbI MONYYEHHbIE 25110 53 931 16 242
[oxoabl 6yaywmx nepyoaos 1630 - - -
OueHoyHble obs3aTensCTRa 1540 11 8 13
Mpouune obsaatenscTaa 1550 - - -
VAtoro no paspeny V 1500 55 292 77 457 71284
BAINAHC 1700 2 184 080 2 297 408 2397 017

Pykosogutens

EBrenui
AnexcaHgpoBuy

(pacwwcposka noanucu)
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

OT14eT 0 (hMHAHCOBLIX pe3yrbTaTax

3a fAxBapb - Jekabpb 2016 r. Koabi
®opma no OKY 0710002
[ara (4vcno, mecsu, roa) 12 | 2016
Opranusauvs  AkuunoHepHoe obuecTBo "KanutanbHbie MHBecTuumnu” no OKIMNo 31744504
MpeHTMduKkaLmMorHbI HOMEP HanoronnaTenbivka WHH 7709954948
Bua akoHOMu4eckoi f10 65.23.1
NEeATENLHOCTU KanutanoBnoXxeHus B LeHHble Bymarn oKB3a4
OpranusaunorHo-npasosasn opma / hopma cobCcTBEHHOCTU 12267 16
/ YacTHas coBGCTBEHHOCTL no OKOM® / OK&dC
EanHuLa namMepenns: B Thic. pybneii no OKEU 384
[MosicHeHus HaumeHoBaHve nokasaTens Koga 9 HHBaz%ﬁ éﬂexaﬁpb da HHBaZ%ﬁéEeKaSPh
Bbipyyka 2110 255 175 237 869
CebecToumocTb Npogax 2120 (179 466) (128 869)
Banosas npubbinb (y6biTOK) 2100 75 709 109 000
Kommepyeckue pacxonp! 2210 - -
YnpasneHyeckue pacxogbl 2220 (2 919) (3 150)
MpuBbink (yBbITOK) OT Npoaax 2200 72 790 105 850
[loxoAbl OT y4acTus B Apyrux opraHn3auusax 2310 - -
MpoUeHTbI K NoNy4eHnto 2320 1761 12 575
[MpoueHTsl k ynnare 2330 (98 380) (108 038)
Mpoune goxopbl 2340 2 5697
[Mpoyune pacxoasl 2350 (13 786) (52 418)
B TOM uucne:
Hanorn n cbopk! 13 348 13 602
pesepe No COMHUTENbHBLIM foNram - 30 293
Mpunbbink (yObITOK) A0 HANOroobnoXeHNs 2300 (37 613) (36 334)
TeKyLLWiA Harnor Ha npubbirb 2410 - -
B T.4. NOCTOsIHHbLIE Hanorosbie 06s3aTenscTBa 2491
(aKTuBbY) (79) (380)
M3ameHeHWe OTNOXEHHbIX HanoroBblx 06A3aTensLCTe 2430 - -
3MeHEHWNE OTNOXEHHBLIX HANOroBbIX aKTUBOB 2450 7 444 6 887
Mpoyee 2460 - -
Yucras npubbinb (Y6biToK) 2400 (30 169) (29 447)

cTpannna 117



tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710002 ¢.2
3a AxBapsb - [lekabpe |3a AxBapb - [ekabpb
MoscHeHnn HaumeHoBaHWe nokasarens Koa 2016 T. 20151
PesynbTat 0T nepeoLeHkn BHEOBOPOTHbIX aKTUBOB, He 2510
BKITIO4AEMBI B YMCTYI0 Npubbink (ybbiToK) nepuoga - -
PesynbTat OT Npo4ux onepauuii, He BKio4aemblin 2520
B YuCTyto Npubbink (yBbITOK) Nnepuoaa - -
COBOKYMNHbIN hMHAHCOBLIN pe3ynbTaT nepuoga 2500 (30 169) (29 447)
CMNPABO4YHO
Bazosas npubeinbk (yObITOK) Ha akLmMio 2900 - -
PassopaHeHHasn npubbinb (YBLITOK) Ha akuuio 2910 - =

HOB EBreHuit
ArekcaHapoBuY

(pacwudpoBka noanucu)

"\;‘
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tel, +7(495)229-49-71 00O "LenTtp oueHkHU nHBECTULMI"

Byxrantepcruii 6ananc

Ha 31 gekabpn 2017 r. Koge!
Popua o OKYA| 0710001
Dava (uncno. wecay, rop)| 31 | 12 | 2017
O obuwecTao " no OKMNO 31744504
i Howep VHH 7709954948
BN SKOHOMHHETKOR L 64.99.1
AESTERBHOCTH BriokeHun @ uenHile Gymarn oKBaf
o P pHa { opy
! userian nooKone s okee | 12287 .
EAMHHLA IMEDERUS: B TEIC, pyBnedt ne OKEW 384
MecTonaxowaonua {2apech
105064, Mockea r, Jemnanof Ban yn, aow Ne 8
Ha 31 gexabps | Ha 31 gekabpn | Ha 31 aexabpn
Mosckenvs Havmarcsanue nokazatens Koa 20171 20161 20151
AKTUB
1. BHEOBOPOTHbIE AKTUBB!
akThebt 1110 - - 3
[Peaynirarss uccneposanvi ¥ 1120 . B g
NIOVCKGBEIE aKTBS! 1130 -] -
MaTepHanbHbIe MOMCKOBbIE AKTHBbI 1140 -| - -
[OcHoeksle cpeactea 1150 313 393 582
[FiOX0AHEI BrIOXEHIAR B MBTEPHANLHEIE i
uenHocTA 2027 917, 2106 262/ 1945 240
| Snoxenmst 1170 g : .
[Ornomennbie Hanorossie axTiBs 1180 24198 18.66D) 11225
Mpoue BHEOBOPOTHEIE AKTHEL! 1190 3 3 =
ViToro no pasaeny | 7700 7052 429 7125343 1957047
. OBOPOTHBIE AKTUBbI
3anace! 1210 - 1184 -
Hanor Ha RoGaBNeHHYI0 CTOMMOCTL No 1220
npKDBpETEHHbM LEHHOCTRM - 16250 76
[ReBymopexan 3an 1230 202 579 26878 286255
B ToM vACTE:
PACHETbI C NOKYNATENAMU 1807 22002 102014
ABAHCH! BSIAAHHBIE 4055 4362 183 695
MPOYME AEEWTOPbI, KPEAUTOPbI 286172 - -
BnoXeRVs (32
120 19000 - -
|Aemesbie CPEACTBA W AeHexHbie KBvsanetal | 1250 5916 15424, 54030
posiie oBopoTHEIe akMeb! 1260 - B 2
0 no pasgeny 11 1200 317 495 58 730 340 361
[BANAHC 1600 2 369 23 2 184 08D/ 2297 408
Gopa 0710001 €2
MosicHenvs HaeHosane nokazatens Ko, | FESLseaors, | H 333’}"3",“““ t 321_,,‘1‘:":5"
TACCHB
Il. KAMUTAN U PE3EPBGI
YCTaBHbii KanuTan (CKNAAoHHLIA KanuTas), {30
yCTaBHbIA OHA, BRNAALI TOBAPMLLEN) i 1718000 1455 000, 1,456 000
(CoBeTBeHHbIE aKLMK, BEIKYNNEHHBIE ¥ 1320
aamo-epoe - -
o aiTHBoB 1340 g E 5
Nl06a804HE Kanvan (662 nepeoLEHKH) 1350 3 F] 3
[Pesepenuin kanaran 1360 z z :
THpMGEIE 0] pE=
[yBoivoK) (97 579) (75 254)] (45 085)
[Mtora na paapeny 11 1300 1620 421 1379 748, 1409 915

V. AONTOCPOYHBIE OBAZATENGCTEA
|SaemHbie cpeacTsa 1410 707 250 749 042 810 036
[OTnoxesHse HanoroBhie obraaTenscraa 1420 - -
Ouerounbie obrsatenscraa 1430 g z -
Mpouwe obssarenscTea 1450 -|
[ [vroronopasaeny v 7400 707 260 749042 10036
V. KPATKOCPOUHBIE OGA3ATENBCTBA
3aemmuie cpencrea 1510 e - -
[Kpeniopoian sanomkenrocTs 1520 42224 55 261 77 449
& ToM “MCne:
OCTABLMKA, NOAPAAYNKA 4 486 26854 20137
ABAHCHI NONYYEHHBIE 24 458 25110 53931
HATIOTIA 13267 B -
Aoxoas! BynyLmx neprogos 1530 - - -
Ouenounbie cbrsarenscTea 1540 28| Bl [
Mpoune oBazarenscria 1550 - - -
Viroro no pasgeny V. 1500 42252 55292 77 457)
[5AnAHC 1700 2360923 2 184 080 2257 408

ypHOR EBreHiit
Pyrosogurens AnexcangpoBd
Tiogr B

8 cpeepans 20187,
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

OT4eT 0 hHHAHCOBLIX pesyNkTaTax
3a SHeapk - Aekabps 2017 .

Hara (oo, Mecay, rom) [ 31 l 12 ]1017

Qoranmaauma  AkumorepHoe obiecTo "KannrankHule Wkesctauup”

Kone!
Gapwa o OKYAL 6710002

o OKTO 31744504

i hoven UHH| 7709954948

B3 SKOHOMUHECKOR nd 84991

ReATenbHOT Broxenns: & netHbIe GyMarn oksaA| 2

OpraHIIBUNOHHO TIPABOSES hOP { (PPN COBGTBEHOCTI T .
1 MacThan 1o OKON® / OKPC

EQWHALS VaMepeHAR: 3 ThiC. pyfined no OKEY 384

[ Hanwerooarme nokasarens Kon, [ Fomspe fleraon |39 svspe - feotn
Boipyia 110 266 154,
{CeBecTonMocTs NPoaaK 120 (166 B44)
[Banosas npubbin (yomiTok) 100 90310 75708
[Kommapueckve pacxams: 210 | -
[Ynpaenenseckvie packoas! 2220 (3549} (2919)
MpuBbine (ySbiTok) 0T NPoAaX 2200 95 15‘ 72 790
|lox0As: OT Y|aCTV B ApyrvX OPraHM3aUX 2310 g Y
[FIpoUerrsl K nanysenvio 2320 1761
[MpouenTs! k ynnate 2330 (98 380).
Mposue A0KoRL! 2340 77 2
(Tpoune pacxosb! 2350 (43 150) (13 786))
8 TOM unicre:
HANOT M M GEOPH 13525 13348/
PESEPEbI 110 COMHUTEHBIM AOATAM 17579 -
TpuBkinb (yBbi10K) A0 OXEHUA 2300 (27 852) (37 613),
[Teiyuyih #anor Ha nprGbins 2410 - —l
B T.4. NOCTOAHHBIE HANOTOBbLIE ODA3ETENLCTRA 2421
(aicTvas) @) (9)
aneHeHe OTNIOKEHHsIX HANoroekIX 05AIaTensCTE. 430 - -
A3MEHEHWe OTNOKEHHSIX HANOroBLIX aKTHEOB 450 5 529 7244
Mposee 450
TACTan npUBHING (yOBITOK) 400 (22323 (30.168)
opa 0710002 .2
MosicHenus Haumerosanve nokasaTens Koa [*® R""%‘;;‘}e ool e R““‘;%'; 5‘3’3“‘35‘“’
[PeaynsTar oT NepeoLiSHKi BHEGBOPOTHAIX AkTBOB. He| oc 10
[BKNIOYEEMBIN B YNCTYIO NPubbInG (YBLITOK) nepuoaa s 2
[PeaynbTaT OT NPOYAX OREPALMA, HE BKITIUAEMbIN 2520
6 vicTyI0 MpwBEING (yBHITOK) Neprana - -
[CoBOKYHSIA PHHAHCOBbIR pe3yribTaT neprosa 2500 (22 323) (30169)
CNPABOYHO
5asosas npubbins (yGbITOK) Ha aKUAK. 2800
|Passoarentan npubbins {yBuiTok) Ha akumio 2010

/ Enrenni

Anexcanaposuy
TPRCEWGDOBkA TOAHER]

8 despann 2014 1.
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

Byxrantepckui 6anavc

Ha 31 nexkabps 2018 r. Koge!
bopma no OKY[ 0710001
Oara (wvcno, mecay, rog)] 31 l 12 2018
Opranusauvs  Axuvoueproe o6uwectso "Kanutansheie UHsectiyun” no OKMNO 31744504
MneHTudrKaLMOHHbIM HOMEp HarnoronnarensLuuka WHH 7709554948
BwA 9KOHOMWYECKOW n 64.99.1
[esTensHOCTH B UeHHble Gymarn OKB2A
OpraHvaaunoxHo-npasoeas opma / dopma cobcTBEHHOCTM 12267 I 16
/ YacTHan coBCTBEHHOCTL no OKOM® / OK$C
EpvHnua uameperua: B Toic. pybnedn no OKEW 384
MecToraxoxaeHve (anpec)
105064, Mockea r, v Banyn, nom N2 9, cp 8, och. 1/4
NosicHeHWA HawmeHoBaHne riokasaTtens Kon Ha 3;0‘}3“?.6“ Ha 3;0‘:?(:6” Ha 3210‘1?:6“
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HematepuarnbHble aKTvBbl 1110 - - -
PeaynbTarsl MCCeA0BaHWi U pa3paboTok 1120 - - -
HemaTepuarnkHble NOUCKOBbIE aKTMBbI 1130 - - -
MatepransHble NONCKOBbIE aKTUBb! 1140 - - -
OCHOBHbIE CpeacTea 1150 - 313 393
[10XOAHbIE BNOXEHUS B MaTepuarnbHbie 1160
LIEHHOCTH - 2027 917 2 106 282
PUHAHCOBLIE BIIOXEHNA 1170 < . <
OTNOKEHHBIE HANOroBbIE BKTVBb! 1180 45793 24 198 18 669
Flpoyue BHEe06OPOTHBIe aKTHBbI 1190 - - -
Wroro no paageny | 1100 45 793 2052 429 2125 343
Il. OBOPOTHbLIE AKTUBbI
3anacb! 1210 - - 1184
Hanor Ha pobasneHHy cToMMocTb no 1220
npUoBpPETEHHBIM LEHHOCTSAM - - 15 250
[eGuropckasn 3aA0MKEHHOCTb 1230 37 817 292 579 26 878
B TOM YWGNE:
PACYETHI C MOKYNATENAMU - 1807 22002
ABAHCbI BbIJAHHbLIE 603 4 055 4362
MPOYUE OEBUTOPBI 34 821 286 172 -
DUHEHCOBLIE BIIOXEHWA (33 WCKITKQYeHnem 1240
[IEHEXHBIX 3KBUBANEHTOB) 1422 966 19 000 -
B TOM Yucne:
3AWMb| BblJAHHBIE 937 496 19 000 -
LIEHHbIE BYMAT 485 470 - -
[leHEKHbIE CPBACTBA N NEHEXHbIS 3KBUBAINEHThI 1250 32 379 5916 15 424
Mpoune 060pOTHbIE aKTUBbI 1260 - - -
Wroro no pasgeny |l 1200 1493 162 317 495 58 736
BAJIAHC 1600 1538 955 2 369 923 2 184 080
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710001 .2

MNoncHeHun Haumenosanue nokasarena Koa ki 3;;:;‘:6” ha 3;0‘:;*:6” Ha 3;0‘;‘2":6”
NACCHUB
11l. KAMUTAN W PE3EPBbLI
Vcrasuu? Kanutan (cknaao4HbIA KkanwTan, 1310
ycTaBHbIi (hOHA, BKNAALI TOBApULLEN) 1620 421 1718 00D 1455 000
CoBcreeHHbIe akumm, BoiKynneHHbe y 1320
akuuoHepos - s :
Mepeouexxa BHEOBOPOTHLIX aKTMBOB 1340 - 5 o
[o6aBoqHbii kanvTan (6e3 nepecueHku) 1350 - 5 3
PesepsHbii Kanutan 1360 - - -
HepacnpegenenHas npubbinb (HENOKPLITLIA 1370
yBbiToK) (83 790) (97 579) (75 254)
Wioro no pasgeny Il 1300 1 536 631 1620 421 1379 746

IV. AONrOCPOYHLIE OBA3ATENLCTBA
3aemHbie cpeacTea 1410 - 707 250 749 042

B TOM 4ucne:

KPEAWTB! NONYYEHHBIE - 707 250 749 042
OT1n0XKeHHbIe Hanorossle obsaarenscrea 1420 - - -
OueHouHble 06s3aTenscTea 1430 - - -
Mpoune obraaTenscraa 1450 - - -
Wroro no pasgeny IV 1400 - 707 250 749 042

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHbie cpeacrea 1510 - - -
Kpeautopckan 3a00n«eHHOCTb 1520 2286 42 224 55 281

B TOM Yncne:

MOCTABLUWKW, NMOAPAQHYMKA 1558 4 486 26 854

ABAHCbI MONYYEHHBLIE 232 24 468 25110

HANOIW - 13 267 -
[oxoawl Byaywmx nepnogos 1530 - - -
OueHouHble oBa3atenscTea 1540 38 28 11
Mpouyne obnsaTenscrea 1550 - - -
Wroro no paageny V 1500 2324 42 252 55 292
BAJIAHC 1700 1 538 956 2 369 923 2 184 080

8 o
I
PyKOBOAMTe]'Ib ,Em

25 axsapna 2019 r.
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

OTyeT 0 hyHAHCOBLIX pe3ynbTaTtax

3a flHBaphb - [lekabpb 2018 . Koge!
dopma no OKY[] 0710002
Nata (4ncno, mecsau, roa)] 31 I 12 | 2018
Opranuzauns  AxumoHephoe obuwecTtBo "KanutansHiie UnBecTuumn” no OKNO 31744504
MNaeHTudukaumMoHHbIA HOMEpP HanoronnaTenbuwmka WHH 7709954948
Bua akoHOMUYecKkon no 64.99.1
[eaTensHoCTH Bnoxenus B UeHHbie Bymaru OKB34 .
OpraHuaauuoHHo-npasosas gopma / hopma cobcTBEHHOCTH 12267 16
/ YacTtHan co6CTBEHHOCTb no OKOMN® / OK®C
EAVHWALA MaMepeHus: B Thic. pybneit no OKEW 384
MosicHeHus HaumeHoBaHue nokasarens Koa L RHB';%'; éﬂekasm’ = HHBZ%I;.—,EGKaﬁpb
Bbipyyka 2110 120 004 266 154
CebecToMmocTs npoaax 2120 (131 907) (166 844)
Banosas npubbink (y6bITOK) 2100 (11 903) 99 310
Kommepueckue pacxoab! 2210 - -
YnpaBneH4yeckue pacxoab! 2220 (2 366) (3 549)
Mpunbbink (YBbITOK) OT Npoaax 2200 (14 269) 95 761
[loxoabl OT y4acTUR B APYrux opraHmsaumnax 2310 - -
[poueHTLI K nony4yeHno 2320 42 230 4 095
MpoueHTs! kK ynnate 2330 (34 013) (84 735)
Mpoyne goxoas! 2340 2979 017 177
B TOM Yucne:
NMPOJAXKA OCHOBHOIO CPEACTBA 1900 000 -
NMPOJAXA LUEHHBIX BYMAI 1079017 -
Mpoune pacxoabl 2350 (3 078 349) (43 150)
B TOM YuCrne:
HANOI' 1 CBOPbBI (5 553) (13 525)
PE3EPBbLI MO COMHUTENBLHLIM JONFAM - (17 579)
CEBECTOMMOCTbL OCHOBHOIO CPE/ICTBA (1 988 393) -
CEBECTOMMOCTb LIEHHbIX BYMAI (1080 321) -
Mpubbink (yBbITOK) A0 HANOrOOBNOXEHUR 2300 (105 384) (27 852)
Tekywwuin Hanor Ha npubbinb 2410 - -
B T.4. NOCTOSHHbIE HAaNOrosble oba3aTenscTea 2421
(akTnBbl) (18) (41)
ViaMEHEeHWE OTNOXEHHbIX HANOroBbIX 06A3aTENLCTR 2430 - -
M3mMeHeHMe OTNOKEHHbIX HANOroBbIX aKTUBOB 2450 21595 5529
Mpoyee 2460 - -
Yucras npubbinb (ybbITOK) 2400 (83 789) (22 323)
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710002 c.2
3a AHeapsb - [lekabpeb |3a AxBaps - flexabpb
MNosicHeHus HavmeHoBaHue nokasaTens Kopn 2018°T. 20171

PesynbTart 0T NnepeoLeHku BHEOBOPOTHbIX aKTUBOB, HE 2510

BK/IOYAEMBINA B YACTYIO Npubbink (YBbITOK) nepuoaa - -
Pe3ynbTaT OT Npo4Yunx onepauunis, He BKNOYaeMbli 2520

B 4ncTylo Npubbink (yBuITOK) Nnepuoaa - -

CoBOKyNHbIN (hUHAHCOBLIN peaynbTaT nepuoaa 2500 (83 789) (22 323)

CMPABOYHO
BasoBas npubbink (YBbITOK) Ha akUMO 2900 - -
Pa3ssoaHeHHas npubbinb (YObITOK) Ha akumio 2910 - -
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tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

Byxrantepckui 6anaHc

Ha 31 pnexabps 2019 r. Koabt
¢ ®opma no OKY[ 0710001
[ara (uucno, mecsu, roa)| 31 I 12 T2019

Opranusauus  AkumnoHepHoce oBuecTtBo "KanuranbHbie UHBecTUUMK™ no OKMO 31744504
MpeHTndrkaunoHHbI HOMep HanoronnarenbLuuka WHH 7709954948
Bua akoHOMU4EeCKon no 64.99.1
AERTENbHOCTH BnoxeHun B yeHHbie Bymaru 0oKB3] 2 ST
OpraHu3aumoHHo-npasoeas thopma / hopma cobCTBEHHOCTH 12267 16
AKUMOHEpHOE 06WEecTBO / YacTHan coBCTBEHHOCTL no OKOM® / OK®C
EQuHALE MaMEpPeHUsi: B ThiC. pybried no OKEN 384

MecTtoHaxoxaeHue (aapec)
105064, MockBa r, 3emnsHon Ban yn, gom Ne 9

Byxrantepckas oT4eTHOCTE riognexuT obalatensHomy ayauTy D OA D HET
HawmeroBaHue ayauTopckoi opraHusauun/damunus, nms, OTHECTBO (NpY Hanu4uMK) MHAUBUAYaNLHOIC ayauTopa

MAeHTUDMKaUMOHHBIV HOMEP HaNoronnaTensLuuka ayaAuTOPCKOW OpraHvu3aunn/vHaMBUAyansHoro VIHH
ayauTopa
OCHOBHOW rOCYQ@apCTBEHHLIA PEIUCTPALMOHHBLIA HOMEP ayAUTOPCKOH OFPH/
opraHusaumu/msavBnayanbHoOro ayautopa OoreHuN
MoscHeHnn HaumeHoBaHue nokasatens Koa i 3210?3'(:6“ Ha 3210F1‘3K:6p“ Ha 3210"}(;'(:6”
AKTUB
I. BHEOBOPOTHbIE AKTUBLI
HemaTepuanstisie akTuBbl 1110 s IS =
Peaynbrathl vccnegosanuii u paspaborok 1120 - - -
Hemartepuansiibie NOUCKOBLIE aKTUBbI 1130 - - -
MaTtepnanbHbie NOVCKOBbIE aKTUBbE 1140 - - -
OCHOBHble cpeACcTBa 1150 - - 313
[loxoaHble BIIOXEHUA B MaTepuarbHbie 1160
LIEHHOCTN - - 2027 917
PUHAHCOBbLIE BNOXEHUS 1170 1262 000 - -
B TOM Yucne:
3AAMbI BhiIAHHLIE 162 000 - -

NEBUTOPCKAA 3AAOMKEHHOCTD,
MPUOBPETEHHAR HA OCHOBAHUM

YCTYNKW NPABA TPEEOBAHUSA 1100 000 - -
OTNOXEHHLIE HANOrOBbIE aKTUBbI 1180 6 151 27 535 24 198
Mpoyme BHeoBopPOTHLIE aKTUBLI 1190 - - -
Wroro no pasgeny | 1100 1268 151 27 535 2052 429

1. OBOPOTHbIE AKTUBbI
3anach! 1210 - - -
Hanor Ha pobasnerHyo cTonmocTs no 1220
NpUOBPETEHIHbIM LLEHHOCTSIM - 2 4
[Nebutopckas 330MKEHHOCTh 1230 4 651 13 814 292 579

B TOM Yucrie.

PACYETbL! C NOKYNATENAMA U

3AKA3YNKAMMK - - 1807

ABAHCbI BbIAAHHbLIE 62 603 4 055

MPOYUE JEBUTOPHI 4 589 10 818 286
DUHAHCOBLIE BIOXEHWA (38 UCKIONEHNEM 1240
[EHEXHBIX 3KHUBANEHTOB) 403 305 1 446 969 19 000

B TOM Yncne:

3AVIMb! BbiJAHHbIE 368 500 961 499 19 000

LEHHLIE BYMAIA 34 805 485 470 =
[leHexHble CPeACcTBa U AEHEXHbIE 3KBMBANEHTbI 1250 23 874 32379 5916
Mpoune cbopo1HLIE aKTUBLI 1260 - - -
Wroro no pasgeny Il 1200 431831 1493 162 317 495
BANAHC 1600 1699 982 1520 697 2 369 923
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710001 c.2

Ha 31 pexabpsa

Ha 31 pexabps

Ha 31 pekabps

MosicHenns HanmeHoBarue nokasarensi Koa 2019 r. 2018 1. 2017 r.
NACCUB
11l KAMATAN U PE3EPBbI
yCTaBHbI? Kanutan {cknaao4HbIn Karjman, 1310
ycTaBHbIt Ok, BKNAAbl TOBapULLen) 1 556 953 1620421 1718 000
Co6ecTBeHHbIE akUuK, BbIKYNIEHHbIE Y 1320
aKuyuoHepos - - -
Mepeouetka 3He0BOPOTHLIX aKTUBOB 1340 - - -
DoBasouHbin kanuTan (6e3 nepeoueHkn) 1350 - - -
PesepBHbit kanuTan 1360 - - -
HepacnpegenenHas npubbinb (HeNoKpsITbIA 1370
y6bITOK) 131 827 (102 048) (97 579)
Wroro no pasaeny Il 1300 1688 780 1518 373 1620 421
IV. AONTOCPOYHLIE OBA3ATENLCTBA
3aemHble cpejcrBa 1410 - - 707 250

B TOM YuCrie:

KPEOWTLI NMONYYEHHBIE - - 707 250
OTnoxeHHble Hanorosble 06a3aTenscTea 1420 - - -
OueHouHble 0bszaTenscTBa 1430 - - -
[Npoune obsnzatenbcTea 1450 - - -
Wroro no pasgeny IV 1400 - - 707 250

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpeacTBa 1510 - - -
Kpeautopckas 3a0mKeHHOCTb 1520 11167 2 286 42 224

B TOM YMCie:

NOCTABLUYKU WU NOAPAOQYUNKN - 1558 4 486

ABAHCHLI NONYHYEHHbLIE - 232 24 468

HANOI 11 167 13 267
Noxoabl Byaywmx nepwogos 1530 - - -
OueHoYHble obazaTenscrBa 1540 34 38 28
Mpoune obs3arenbcTea 1550 - - -
Wroro no paspeny V 1500 11 201 2324 42 252
BANNAHC 1700 1699 982 1520 697 2 369 923

PykoBogutens 3 Anekcangposuy
S "/{ﬁ/]m (pacwmdppodkagionnucu)
/ ‘)I ~
% bt }/ﬂb’ﬂﬂﬁlllkﬂ”g 3
6 hespans 2020 r %) U;;” y
o L\‘qi
YOckea X
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

OT4eT 0 (hUHAHCOBLIX pe3ynkTaTax

3a fliBapb - lekabpb 2019 r. Koabl
dopma no OKYQ 0710002
Aata (wucno, mecsy, rog)| 31 ’ 12 l;w
Opranusauma  AkuuoHepHoe obwecTBo "KanutanbHblie UHBecTULMN” no OKNO 31744504
MaeHTrKaLMOHHLIA HOMEP HanoronnaTenswuka WHH 7709954948
Bua 9KOHOMUYECKOA no 64.99.1
AeaTenbHoCT! BrioxeHus B ueHrHble Gymarn 0KB34 2
OpraHusauunoHHo-nparoBas topma / hopma coBCTBEHHOCTY 12267 16
AxuyuoHepHoe obulecTao / YacrtHana cobcTBEHHOCTL no OKOrM® / OKPC
EavHuLa namepeHus: B ThiC. pybnen no OKEW 384
MosicHeHnna HaumeHoBaHue nokasatens Kog 3a ﬂm;%‘;éee'(aﬁph 3a HHBZ%: éﬂe"aapb
Bbipyuka 2110 - 120 004
CebecTonmMocTb Npoaax 2120 - (131 908)
Banosas npubbinb (y6bITOK) 2100 - (11 904)
Kommepueckue pacxopbt 2210 - -
YnpasneH4eckue pacxoibl 2220 (1378) (2 366)
MpuBbink (YBbITOK) OT Npoaax 2200 {(1378) (14 270)
[loxobl OT y4acTua B ApYrnx opraHnaaunsax 2310 - -
[MpoueHTbI K Nony4YeHuo 2320 95 454 42 230
FipoueHTsl k ynnarte 2330 - (34 013)
Mpouve goxoabl 2340 1586 651 2979017
8 TOM 4Yucne:
NMPOJAXA OCHOBHOIO CPEACTBA - 1 900 000
NMPOJAXA LIEHHBIX BYMAI 1585 512 1079 017
MNMpouue pacxogpl 2350 (1 467 553) (3078 349)
B TOM yucne:
HANOM Vi CBOPhI - (5 553)
PE3EPBbLI N0 COMHUTENBHLIM JONTAM - -
CEBECTOMMOCTbL OCHOBHOIO CPEACTBA - (1988 393)
CEBECTOUMOCTb LIEHHBIX BYMAI (1 466 040) (1 080 321)
Mpubbine (ybbIToK) A0 HANOrOOBNOXEHNS 2300 213174 (105 385)
Tekywuin Hanor Ba npubbink 2410 (21 382) -
B T.4. NOCTOSIHKbIE Hanoroeble o6s3aTenscTea 2421
(aKTuBhbt) (132) {18)
M3ameHeHre OTNOXeHHbIX Hanoroesix 0683aTensLETs 2430 - -
MiaMmeHeHWe OTNOXKEHHbIX HANOTOBbLIX aKTUBOB 2450 (21 384) 3337
Mpouee 2460 - -
Yucran npmbbinb (y6bITOK) 2400 170 408 (102 048)
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opma 0710002 c.2
3a AuBapsk - flekabpb |3a fuBaps - Qekabpb
MoscHenns HaumeHoBaHuWe nokasartens Koa 2019, 20181

PeaynbTtaT 0T nepeoleHkn BHeOBOPOTHBIX aKTMBOB, He 2510

BKNIOHAEMbIN B YUCTYIO Npubbink (y6biTOK) Nnepuoaa B -

PeaynsTaT 0T NpoyMx onepauwil, He BKIoYaeMbli

2520

8 YUCTYI0 Npubbink (YBbITOK) Nnepuoaa - -

COBOKYNHbIY (PUHAHCOBLIN pe3ynbLTaT nepuoaa 2500 170 408 (102 048)

CNPABOYHO
Basosas npubbink (Y6LITOK) Ha akumio 2900 1 -
PaaBoaHeHHaA Npubbink (YObITOK) Ha akuuo 2910 - -
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tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

Byxrantepckui 6GanaHc

Ha 31 pexabps 2020 r. Koaw!
Gopma no OKYQ 0710001
Harta (4ncno, mecay, rog)| 31 ] 12 | 2020
OpraHusaums  AkumoHepHoe obiwecTso "Kanutanbhble MHBecTULMK™ no OKMNO 31744504
MaeHTUDWMKAUWOHHBIR HOMEP HanoronnaTenbLWMKa WHH 7709954948
Bua axoHomMW4ecKon no 64.00.1
LEeRTENbHOCTN BnoxeHun B UeHHLIe Bymaru OKB3[ 2
OpraHuaaunoHHo-Npasoean dopma / hopma cobcTBEHHOCTH 12267 16
AxunoHepHoe obuecTeo { YacTtHan coBCTBEHHOCTL no OKOMN® / OK»C
Eouknua uamepenus: B Toic. pyBnei no OKEW 384
MecToHaxoxgerve (agpec)
105064, Mocksa r, 3emnaHoi Ban yn, nom N2 9
ByxranTepckan oOTYETHOCTb NOANEXMUT 0GA3aTENbHOMY ayaAWTY EI nA I:l HET
HanmeHoBaHWe ayaWTOpCKOi opraHu3auMn/hamnnia, NMA, OTHECTBO (NPY HANWYKMKN) MHAMBKUAYaNBHOrO ayauTopa
AO "2K"
zﬁunéupdamxauuonnbm HOMep HanoronnaTenblmvka ayaAMTOpCcKOA OpraHn3aumw/mHaKBMAYanbHor VHH 7734000085
orarsaL i anRyanror aops T YTepeOt OrpHAN| 1027770031028
MoscHeHnA HawmeHoBaHwe nokazarens Kog Ha 3;'3};%'(:6“ Ha SJDﬂSK:EpQ Ha 3210{:3“:5”
AKTWB
|. BHEOBOPOTHbBIE AKTUBbI
HemarepuanbHele aKTWBbI 1110 - - -
PeaynkTarhl MccnegosaHvi v paspaboTok 1120 - - -
HemarepuanbHbie NONCKOBbLIE aKTUBL! 1130 - - -
MartepuanbHbie NOMCKOBLIE aKTUBbI 1140 - - -
OCHOBHbIE CpeacTaa 1150 - - -
[oxoaHble BNOXEHWA B MaTepuanbHble 1160
LeHHOCTH - - -
DUHAHCOBLIE BNOXEHWUA 1170 1100 000 1 262 000 -
B TOM YWcne:
3AAMBI BbIOAHHBIE - 162 000 -
DEBUTOPCKAA 3AQ0MKEHHOCTb,
NMPUOBPETEHHAA HA OCHOBAHKMA
YCTYINKW NPABA TPEBOBAHWA 1 100 000 1100 000 -
OTNOXEHHLIE HANOroBkLIE aKTWBbI 1180 1738 6 151 27 535
Npouue BHeoBOPOTHLIE aKTUBEI 1190 - - -
MToro no pazgeny | 1100 1101738 1268 151 27 535
Il. OGOPOTHLIE AKTUBbI
3anacs! 1210 - - -
Hanor Ha aoBaBnexHylo CTOMMOCTE NO 1220
npvoBpeTeHHbIM LEHHOCTAM - - -
JebuTopckan 3aQ0MmKeHHOCTb 1230 7 789 4 651 13 814
B TOM Yuche:
PACHETbBI C NOKYNATENAMA 1
3AKA3HMKAMU - - -
ABAHCbI BbIJAHHBIE 30 62 603
NMPOYME OEBUTOPBI 7759 4 689 10 818
DUHAHCOBbLIE BNOXEHWUA (33 UCKITIOYEHUEM 1240
[IEHEXHBIX SKBWBANEHTOB) 604 320 403 305 1 446 969
B TOM Ylncne:
3AAMbI BbIJAHHLIE 524 100 368 500 961 499
LIEHHBLIE BYMAI'W 80 220 34 805 485 470
JleHexHble cpeacTea M AeHeXHbIe 9KBUBANEHTL 1250 10 325 23874 32379
Mpodne 060poTHBIE AKTUBLI 1260 - - -
Wroro no paageny |l 1200 622 434 431 831 1493 162
BANAHC 1600 1724 172 1699 982 1520 6897
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

®opwma 0710001 c.2

MoscHeHun HanmeHoBaHwWe nokasaTtens Kon Ha 3;023“:6” Ha sgoﬂeg":ﬁp“ Ha 3210‘:";":6”
NACCHB
Ill. KAMWUTAN U PE3EPBEI
YCTaBHbeI KanuTan (CKnagouHbliA KanwTan, 1310
ycTaBHbIA (QOHA, BKNaabl TOBAPULLIER) 1 556 953 1 556 953 1620 421
CoBCTBEHHbIE aKLWM, BbIKYNNEHHbIE Y 1320
akyWnoHepos - - -
MNepeoueHka 8He0BOPOTHLIX aKTUBOB 1340 - - -
[o6asoyHbIin kanuTan (6ea nepeoLeHkun) 1350 - - -
PeaepBHblii kanuTan 1360 - - -
HepacnpegenerHas npubbiib (HENOKPLITHIA 1370
yOBITOK) 167 135 131 827 (102 048)
Wtoro no pasgeny Il 1300 1724 088 1688 780 1518 373
IV. AONFOCPOYHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 - - -
OTNoXeHHbIe HaNoroeble obA3aTenscTea 1420 - z -
OueHo4Hble obs3aTenbCTea 1430 - - -
Mpouve obasaTenscTea 1450 - - .
Wvoro no pasgeny |V 1400 - - -
V. KPATKOCPOYHGLIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
Kpegutopckan 3ag0ormKkeHHOCTb 1520 31 11 167 2 286
B TOM Yucne:
NMOCTABLWWKA M NOOPAOYNKA 31 - 1558
ABAHCbI MONYYEHHLIE - - 232
HANOIn - 11 167 -
MPOYUE KPEAUTOPEI - - 497
[oxoasl GyayLmux nepnoaos 1530 - - -
OueHovHble oba3aTenncTea 1540 54 34 38
TMpoune oBasaTenscTsa 1550 - - -
Wroro no pasgeny V 1500 84 11 201 2324
BANAHC 1700 1724172 1699 982 1520 697
ATy
&3\;’;@7 B0 % O-"'r‘-:.-"?,

jpHoB EsreHuni
Pykosopurens " Arjekcanaposu
lpdk_ly“mpom NoANHCH}
w5
. ¢ &é’
22 saHBaps 202 ir_:gm";&
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tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

OTyeT 0 (hHAHCOBLIX pe3ynkraTax

3a AHBapsb - [lekabps 2020 1. Konei
dopma no OKY[l 0710002
Aata (4vcno, mecsau, rog)| 31 l 12 l 2020
OpraHnaaumwa  Axymoneproe obuwecteo "KanntansHele UHBeCTHUMK" no OKNO 31744504
MNaeHTUDKUKALWOHHBIK HOMEP HanoronnaTensLMKka WHH 7709954948
By, 9KOHOMWYECKONA no 64.99.1
NEeATENLHOCTH BrnoxeHun B LUeHHble Gymarn 0OKB3[1 2
OpraHuaauuorHo-npasosas copma / hopma cobCTBEHHOCTH 12267 16
AkumoHepHoe o6lecTeo / YacTHas coBCTBEHHOCTL no OKOM® / OK®C
EQMHULA M3MEPEHUA: B Thic. pyBnen no OKEU 384
TMosicHeHNs HaumeHoBaHWe nokasatens kog [°2 H”B?,_%bza%e"aﬁp" 3a ﬂ"“i”u'fléﬂe"aﬁph
Bbipy4ka 2110 - -
CebecToMMOCTL Npoaax 2120 - -
Banosas npubeink (ybeIToK) 2100 - -
Kommepuyeckvwe pacxogs! 2210 - -
YnpasneHyeckue pacxogbl 2220 (1273) (1378)
MpwuBbink (yBbITOK) OT Npogax 2200 (1273) (1 378)
[loxogb! OT y4acTWA B APYrX OpraHuaauuax 2310 - -
MNpouUeHTbI K NoNy4eHnio 2320 45 436 95 454
MpoueHTkI K ynnare 2330 - -
Mpouve goxogk! 2340 - 1586 651
B TOM Ywcne:
NPOJAXA LIEHHBIX BYMAI - 1585512
Mpoyne pacxoabl 2350 (27) {1467 553)
B TOM Yncne:
CEBECTOMMOCTb LIEHHBIX BYMAT - (1 466 040)
NpwBbink (YELITOK) A0 HANOroOBNOXEHWA 2300 44 136 213 174
Hanor Ha npubbine 2410 (8 828) (42 766)
B TOM Yncne:
TeKyLWil Hanor Ha nNpwbbin. 2411 (4 415) (21 382)
OTNOMEHHbIA HANor Ha NpKUBbINL 2412 (4413) (21 384)
MNpovee 2460 (1) -
B TOM Yncne:
YucTaa npubbinb (yObiToK) 2400 35 307 170 408
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dopma 0710002 c.2
MNMoAcHeHWA HawmeHoBaHWe nokasaTens Kon 3a Aneape - [lexabpe |3a Ansaps - lekabps
20T, 2019r.
PeaynkTaT oT nepeoueHkn BHEOBOPOTHBLIX aKTWBOB, He 2510
BKNIOYaEMbIA B YuCTyHo Npubeink (yBbIToK) nepuoaa - -
PesynkTaT oT Npoynx onepauwii, He BKoYaeMbli 2620
B YMCTYH0 Npubbink (yORITOK) Nneproga - -
Hanor Ha npuGbink OT onepauwit, peaynstaT KoTOpbIX 2530
He BKNIOYEETCA B YMCTY0 Npubbink (yBeITOK) nepnoga - -
CoBOKyNHbIA hUHAHCOBLIA peaynLTaT nepuoaa 2500 35307 170 408
CNPABOYHO

Bazoeas npubbinb (yObITOK) Ha akumio 2900 - 1
PassoaHerHas npubbinb (yBbiTOK) Ha akumio 2910 - -

¥ *
Q:’r- MACKer
LCoafudds
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OT4yeT 0 ABUXEHNH OeHEeXHbLIX CpeacTs

3a Ausaps - flekabpb 2020 r. Koas!
dopma no OKY[Q 0710005
[ara (umcno, mecay, rop)| 31 | 12 | 2020
OpraHusauma  AxkuymonepHoe obuwecteo "KanutansHble UHBecTuumn™ no OKMO 31744504
W AeHTWDMKALMOHHBIN HOMEP HanoronnaTensLyuka WHH 7709954948
Bup, 3KOHOMUHECKO na 64.99.1
AEATENBHOCTH BnoxeHWn B LieHHbIe Bymarn QKB3[ 2
OpraHusauvoHHo-npascean dopma / popma cobcTBEHHOCTH 12267 16
AxuuoHepHoe obwecTBo | YacTtHan coBcTBEHHOCTL no OKON® / OKpC
EAWHWLE W3MEPEHNA: 8 TbiC. pyGnei no OKEWN 384
HawMmeHoBaHWe nokasatens Koa | °2 HHBaz%l;aEeKaﬁp" Ja HHBz%ﬁéﬁeKaﬁpb
[eHeXHbIe NOTOKM OT TEKYLLMX onepauni
MNocTynnexus - BCEro 4110 177 116 693 499
B TOM YuCne:
OT NPOAaXM NPOAYKLMK, TOBapoB, pabaT u yenyr 4111 - -
apeHgHbIX NAaTexed, TMUEH3NOHHBIX NNaTeXen, PoOANTH,
KOMMCCMOHHBIX W NHBIX @8HANOTMYHLIX Nnarexen 4112 - -
OT Nepenpoaaxu hruHaHCOBLIX BNOXEHWA 4113 - -
BO3BPAT OT NOCTABLYWKA 4114 - -
BO3BPAT C EPOKEPCKOTO CHETA 4115 - 565 000
OT NEPENPOAAXU COECTBEHHBIX AKLIX 4116 - 119 310
OT BO3BPATA NPEQOCTABNEHHBLIX 3AMMOB, OT
MPOOAXWM AONTOBLIX LEHHBIX BYMAT (MPAB
TPEEOBAHWA JEHEXHBLIX CPEACTB K APYTUM
JNIMLAM) 4117 134 600 -
MPOLEHTOB MO AONTOBLIM ®UHAHCOBbLIM
BNOXEHWUAM 4118 41 454 -
npo4Me NOCTYNIEHNA 4119 1062 9189
Mnarexw - Bcero 4120 (190 666) (11 644)
B TOM Yucne:
nocTaeLUMKam (NoApAAYMKaM) 3a Chipbe, MaTepuans,
pabotel, yenyru 4121 (649) (2 144)
B CBA3N C ONNAaToi Tpyaa paboTHnkos 4122 (1 064) (1 063)
NPOLIEHTOB NO AONTOBbLIM 0BA3aTENLCTBAM 4123 - -
Hanora Ha npubbinb opraHnaaunii 4124 (15 594) (7 938)
HANOIM 1 CBOPbI 4125 - -
MEPEBOJ COBCTBEHHbIX CPEJCTB HA EPOKEPCKWA
CYET 4126 - (400)
BO3BPAT MOKYNATEJIKO 4127 - -
B CBA3W C NPUOBPETEHMEM AONTOBLIX LIEHHBLIX
BYMAT (NPAB TPEBEOBAHWA NEHEXHbIX CPEACTB K
APYIUM NULAM). NMPEAOCTABNEHWE 3AMMOB OPYTUM
NLAM 4128 (173 358) -
npoYMe NnaTexm 4129 (1) (99)
Canbgo AeHeXHbIX NOTOKOB OT TEKYLLWX onepauui 4100 {13 550) 681 855
[eHexHbie NOTOKK OT UHBECTULIMOHHLIX onepaumi
MocTynneHws - BCero 4210 - 1324 118
B TOM YWCne:
oT npoaaXu BHeoBOPOTHBIX aKkTUBOB (Kpome (hHHAHCOBBIX
BIOXEHW) 4211 - -
OT NPOAAXW aKUWIA APYriX OpraHu3auwii (gonen yyacTus) 4212 - -
OT BO3BpaTa NPeaocTaBneHHbIX 3aiMOB, OT NPoAAKN
[ONTOBLIX LieHHbIX Bymar (npas TpebosaHua AeHeXHbIX
CpencTe K APYrMM nuuam) 4213 - 1233 872
[AVBUAEHAO0B, NPOLEHTOB NO A0NTOBbLIM (hUHAHCOBELIM
BNOXEHNAM W @HANOrMYHbLIX NOCTYNNEHWIA OT AONEBOTO
Y4aCTUR B APYrAX opraHu3aumsax 4214 - 90 246
4215 - -
npouve NocTYNNeHns 4219 - -
Mnarexw - BCEro 4220 - (2014 477)
B TOM 4YWCne:
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B CBA3W C NpUOBPETEHWEM, CO3AHNEM, MOAEpHN3aLINeN,
PEeXOHCTPYKLMER 1 NOATOTOBKOW K MCNONb30BaHMNIo

BHeOBOpOTHLIX aKTWBOB 4221 - -

8 CBA3N C NpuoBpeTeHMeM akLMil Apyrix opraHn3aymi

(Aonei yyacTus) 4222 - -

B CBA3KM C NpUOBPETEHWEM AONMOBLIX LieHHbIX Bymar (npas

TpeBoBaHus AeHEXHbBIX CPEACTE K APYruM nuuam),

npeaocTaBneH1e 3ainMoB ApYrM nuyam 4223 - (2014 477)

NPOUEHTOB NO JONrOBLIM 0BA3IATENLCTBAM, BKITIOYEEMbIM B

CTOMMOCTb WHBECTULMOHHOTO aKkTnea 4224 - -

4225 - -

npoYve nnaTexmn 4229 - -

Canbio AEHEXHLIX NOTOKOB OT MHBECTWLMOHHbIX Onepauvit 4200 - (690 359)
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©®opma 0710005 c.2

HaumeHoBaHWe nokasarens Koa 38 Hnaz%;a%enaﬁpb Ja firsaps é‘?_emﬁpb
[eHeXHbIe NOTOKKU OT (hMHAHCOBLIX ONepauui
MocTynnexuns - BCEro 4310 - -
B TOM Yncne:
nony4yeHue KPeguToB 1 3anmoB 4311 - -
[EHeXHbIX BKNagos coBCTBEHHNKOB (Y4aCTHWKOB) 4312 - -
OT BLINYCKA aKUMIA, YBENMUEHNA [oNed y4acTus 4313 - -
oT Bhinycka obnuralwii, Bekcenen n Apyrax AoNroBbIX
LeHHbIX Bymar v ap. 4314 - -
4315 - -
npo4YKne NocTynneHus 4319 - -
Mnartexw - BCEro 4320 - -
B TOM Yncne:
coBCTBEHHNKAM (y4acTHUKam) B CBA3N C BbIKYNOM Y HWX
aKuwiA (Aonei y4acTus) opraHn3auny unu ux BeIXOAoM 13
cocTasa y4acTHUKOB 4321 - -
Ha ynnary AMBMAEHA0B U MHBIX NNaTexed no
pacnpegeneHuio Npubsiny B nonbay coGCTBEHHUKOB
(y4acTHWKOB) 4322 - -
B CBA3W C NOTaleHWeM (BbIKYNOM) BEKCEnen u Apyrix
[IONFOBbIX LieHHEIX Gymar, Bo3BpaT KpeawTos W 3aidMoB 4323 - -
4324 - -
npoMue nnarexu 4329 - -
Canbao AeHEeXHBIX NOTOKOB OT hUHaAHCOBLIX onepauui 4300 - -
CanbAo AeHeXHbIX NOTOKOB 3a OTYETHbIA Nepuoa 4400 (13 550) (8 504)
OcCTaTOK ABHEXHbIX CPEACTE W AeHEXHbIX IKBUBANEHTOB Ha
Hauano oTYETHOrc nepuoaa 4450 23 875 32379
OcCTaToK AEHEXHbIX CPEACTE W AEHEKHbIX IKBUBANEHTOB Ha
KOHEL| OTHEeTHOTo Nepuoaa 4500 10 325 23 875
BenuuuHa BNUAHNA W3MEHEHMIA Kypca MHOCTPaHHOR BanioThl No
OTHOLLEHMIO K pyBnio 4490 - -

£ "

LY ypHoB EBrenuit
PykosoauTefs % AnekcaHaposuy
L T i (paciwmMbponka NOANKCH)
A
22 aHBapA 221 r.
G 7r @
Q‘gu* Miﬁ&
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AKIIMOHEPHOE OBIIECTBO

«KAIIUTAJIbHBIE HHBECTHUIIUH)»
105064, r. Mocksa, yi. 3emisnoii Ban, 1. 9, OI'PH 1147746596612 THH 7709954948

IlosicHeHMA K rooBoi Oyxranrepckoi oT4yeTHocTH 32 2020 ron

1. O6was nadopmauns 06 opraHu3alyH.

IMonnoe dupMeHHoe HauMeHoBaHHe ofwecTBa: AxkuuoHepHoe obmectBo "KanutaibHble
MuBecTH1HH".
WHH 7709954948, KIIII 770901001, OI'PH 1147746596612
®opMa coOCTBEHHOCTH: 3aKPBITOC AKIIMOHEPHOE 00IECTBO, YaCTHAN.
Jarta rocynapctBeHHo# peructparuu: 27 masg 2014 r.
Axuunonepamu O6uiecrsa Ha 31.12.2020 r. snsiercs:

¢ 3A0 YK «PBM Kanuran» JI.Y. 3[IU® cMewanneix nusectHiui «Pycckuit Tpanaury,

piajgetonye 171 800 wit. aKiui.
B aBrycte 2019 r. 3aperucTpHpOBaHO YMEHBIIIEHHE YCTaBHOTO KalWTajla NYTeM YMEHBIIEHHS
HOMHHAJIBHOH CTOHMOCTH aKUMH B COOTBETCTBHH ¢ II. 6 cT. 35 3akona 208 - ®3 «0O06
AKIIHOHCPHBIX OGH.ICCTB&X)).
[Tlo coctosumio ma 31.12.2020r. ycraeHwiii kanutan O6mecTsa coctaBnder 1556 952 962
(OguH munauapi NATECOT NATBAECAT ILNECTh MHIJIMOHOB OEBATHCOT IATBAECAT JIBE THICAYH
JICBATBCOT LIECThAECAT NABa) pybns, pasaeneH Ha 171 800 (Cto ceMbjecAT ojHa ThICAYa
BOCEMECOT) 0OBIKHOBEHHBIX HMEHHEBIX O€3710KYMEHTAPHBIX aKIMi HOMHHAIBHOH CTOMMOCTEIO 9
062 (JleBaTe TeICAY 1IecThAECAT Apa) pybnsa 59 koneek kaxkmasd. Ha 31.12.2020r. ycraBHBIR
KamuTal OIJIA4YEH NOJTHOCTEIO.
HOpuaudeckuit agpec: 105064, r. Mocksa, yin. 3emusHoit Ban, a. 9, stax 8, nomeuenue I,
KOMHata 4.
®daxtuueckuit agpec: 105064, r. Mocksa, yn. 3emnsnHoi Ban, a. 9, atax 8, momemenue I,
KOMHarta 4.

2. BuJI NeATeNBHOCTH.

OCHOBHBIM BHIOM 5SKOHOMHMYECKOH [esTENBHOCTH, COrNIacHO KoJaM crartucTHky, AO
«Kanurtaneuele  MHBecTHIMH"  SABIAIOTCA  KAaNMMTANOBIOXEHHS B  lIeHHBle Oymaru,
JIOTIOJIHATENBHEIMH BHIAMH JIeSTEJIbHOCTH ABIACTCA, IEATEILHOCTE TI0 YIIPABJICHHIO LIEHHBIMH
OyMaramy, KalHTanoBJIOKEHHA B COOCTBEHHOCTS.

3a 2020 rox ocHoBHOM AesTenbHOCThI0 OOIECTBA ABNAIOTCA KAINWUTAIOBIIONKEHUS B IIEHHBIC
6yMam, HPEHOCTHBHCHHB JACHEXKHBIX CPEACTB 110/ ITIPOLEHTHLIE BRﬁMB].

3. Hndopmauusa o6 opranax ynpaenenns ObmecTsa.

Opranamy ymipasnerust ObIecTsa SBIAIOTCH:

- obuiee cobpaHye aKIHOHEPOB (BHICIIHIT opraH ynpaenenus OOiecTsa);

- 'eHepanbHBIH IHPEKTOP.

B 2020 roagy ofssamHocts I'emepansHoro aupektopa wcrnonsan Ilmypros Esrenwuit
AnexkcaHApoBHY

4. Wudopmaiysa 0 YHCIEHHOCTH nepcoHana ObmecTsa.

CrnHcodHas YKHCIEHHOCT coTpyanukoB O6uiectsa B 2020 rony cocTarseT 2 4eI0BeKa.

5. OcHOBHBIE CBEAIGHNA YYETHOH MOMUTHKH.
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Benenune Gyxrantepckoro yuera ocyuiectensercs [ nasHeiM Oyxranrep ofuiecTsa.
Byxranrepckuii ydger ocyllecTBifeTcs ¢ IPHMEHeHHe IIporpaMMHoro obecneyecHus
1C: llpennpuste-byxrantepus, 1C 3apnnarta v YpasieHHe riepcoHaioM.

e MarepuanbHele LEHHOCTH, NMpHoOpeTeHHBle OOMmMECTBOM A NpPEefOCTaBICHHA 3a
IUIaTy BO BPEMEHHOE MONL30BAHHE (BPEMEHHOE BIA[IEHHE W MONL30BAHHE) C LENbI0
[OJy4eHHs NOXofa, IpHHHMMaioTcA K Oyxrantepckomy ydeTy no paebery cuera 03
((H,OXOI[HLIB BJIOKEHHA B MaTEPHANBHBIE LIEHHOCTH®.

e Jloxomel OT cHCTEMAaTHYECKOro TMpPEAOCTaBIEHMA 3a TMJaTy BO BPEMEHHOE
TI0IL30BaHHE W (HJIM) BPEMEHHOE BIIAJEHHE W MOJIb30BAHHE HMYILECTBA CUHTAIOTCH
oXonaMH OT OOBI9HOH NEATEBHOCTH OpraHH3alHH.

o Pacxozpl, cBA3aHHBIE C IIPENOCTABJIEHHEM 3a IJIaTy BO BpPEMEHHOE I1071b30BaHHE
(BpeMeHHOe BJIAJICHHE H HOHBBOBEHHE) CBOETO HMYIIIECTBA NMPH3HAIOTCA pacxoldaMH
OT OOBIMHOH AEATENLHOCTH OPTAaHH3ALMH.

e O6a3aTenscTpa (3afMBI, KPEIMTEI) CO CPOKOM BO3BpaTa HA MOMEHT (DODMHPOBaHHS
Oyxranrepckoil oruerHocTH Oonmee 12 MecslleB Y4YMTHIBAKOTCH B COCTaBe
NONTOCPOYHEIX, B ciydae, ecmM Ha MoMeHT (hOpMHpoOBaHHMA OyXranTepckoit
OTHETHOCTH, OCTABILHICH CPOK TIOTAIEHHA TaKUX 00A3aTENLCTB COCTABISET MEHee
12 MecsnieB, OHH TTOJTIEXKAT MEPEBOAY B COCTAB KPATKOCPOUHBIX.

e [IponeHTHEIH N0X0A, HAYHMCIECHHEIH HAa HECHM)XAEMBIH OCTAaTOK JEHEXHBIX CPEACTB
HA pacueTHOM cd4eTe, npH3HaeTcd IlpounmM aoxofoM M oTpaxkaeTcd B OrueTe o
(hHHAHCOBBIX pe3ynbTaTax mno crp.2320.

e TIpouEeHTHEIH pacxol, HAYHCIEHHEIH MONYIEHHEIM KpeInTaM (3afiMam), TpU3HaeTcs
[Tpourm npoxozmom u yuHuTeiBaeTca B OtrdeTre 0 (MHAHCOBBIX PpE3YNbTAaTaX IO
cTp.2330.

e Onepaiuy 1Mo NMEpeYUCIICHHIO W BO3BPaTy JIEHEXHBIX CPEACTB Ha OpoKepckuil cqer
OTpaXKawTCAd B OTUETE O [ABHIKEHHE JEHEXKHBIX CpPEACTB CBEPHYTO B pa3agine
«JlenesxHBIe IOTOKK OT TEKYLHMX ONeparui».

Byxrantepckas 0TY€THOCTh CHOPMHPOBAHA B COOTBETCTBHH C AeiicTBYIOIINMH B PoccHiickoi
Denepanuy npapuiaaMH OyXranTepckoro y4era M OTYETHOCTH, TaKKE€ B COOTBETCTBHH C YYETHOMH
nomuTHKOH O6mecTsa.

6. ®uHaHcOoBas NEATENBEHOCTD.

Bamora 6ananca 3a 2020 rox coctapnser 1 724 172 Tric. pyb.
Bamora 6anaxca 3a 2019 rox coctasnser 1 699 982 tric. py6.
Bautora Gananca 3a 2018 rog cocraenser 1 520 697 Teic. pyb.

OcnoBHoli craThed noxoza 3a 2020 ron B cymme 45 436 Thic. py6. (2,63% oT BamoThl
GBJTEHCH.) ABJIAKOTCA MNPOLEHTHl K MOJIYYEHHMK, HAYHCJIEHHBIE 10 TIPENOCTABJIEHHBIM 3aiiMaM
JIPYTHM OPTaHH3aLHAM.

OcHoBHO# craTheil noxona 3a 2019 rox B cymme 1 585 512 tric. py6. (93,26% ot BamoTh
banamca) ABiseTCA BEIPYYKa OT IPOJAXKH LEHHEIX Gymar.

ITpoune noxons! 3a 2019 rox:

e 95454 TeIc. PY6. (5,62% oOT BamoTH 0anaHca) NPOLEHTH K TOJYYEHHIO,
HAYHMCJICHHBIE T10 MPEJI0CTABICHHLIM 3afiMaM JpYyTHM;

e 1137 Teic. pyDd. (0,07% ot BamioTsl 6OanmaHca) cHHcCaHHAas KpeIHTOPCKas
3a/I0JIKEHHOCTE KOHTPareHToB, ¢ HCTEKIIAM CpOKOM HCKOBOH JAaBHOCTH.

OcHoBHO# cTaThed goxoxa 3a 2018 rox B cymme 120 004 Toic. py6. (7,80% oT BamoTH
fanaHca) SABIAIOTCA BHIPYYKa 10 NPENOCTaBJEHHIO 3a IINIaTy BO BPEMEHHOE MONb30BaHHE
coOCTBEHHOTO HEABHXHMOI'0 HMYILICCTEA.

ITpoune poxoxst 3a 2018 rox:
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e 1900000 TRIC. PYD. (124,94% oT BamoThl OanaHca) mMpojaka HEIBHKHMOTO
HMYIIIECTBa,;

e 1079 017 teIC. pY6. (70,96% OT BamoTH! GanaHca) npojaka MEHHEIX Oymar;

e 42230 TteIC. PY6. (2,78% or BamoTH OagaHca) NOPOLEHTE K TONYYEHHIO,
HadHCIIEHHEIE TI0 NPE/IOCTaBIEHHBIM 3aifiMaM JPYTHM OpraHH3alluAM U NPOLEHTH K
nonyderuio no caenkam PEIIO.

Ynpaenenueckne pacxoasl B 2020 roay B pazmepe 1273 thic. py6. (0,07% oT BamoTh
Oananca) BkmoyawT B cebs pacxozsl 1o 3apaboTHO# InaTe, CTPaXxoOBEIE B3HOCKHL, PAacXOJEI HA
apeHay NOMEIICHHA, pacX0/Jbl HA AYTUTOPCKHE H OPUAHYECKHE YCIIYTH.

IIpoune pacxons! 3a 2020 roa:

e 4 1BIC. pY6. — criicanue ne6MTOPCKOH 3a/I0MKEHHOCTH;
e 23 THIC. pyD. — pacxoxpl Ha ycnyrH GaHka.

OcHoBHOH craThel pacxopa 3a 2019 rox B pasmepe 1 466 040 Twic. pyd. (86,24% ot
BanmoTH 6ananca) apsgercsa cebecTOMMOCTh PealH30BaHHEIX LIEHHEIX OymMar.

Vnpaenendeckue pacxonsl B pasmepe 1 378 Tteic. py6. (0,08% or pamote bananca)
BKJIIOYAIOT B cebsd pacxofs! Mo 3apaboTHOH IiaTe, CTpaxoBHIE B3HOCHI, PacXOAbl HA apeHOy
TIOMEILEHN, PACXO/bI HA AYJUTOPCKHE M IOPUIHIECKHE YCITYTH.

ITpoune pacxoxs! 3a 2019 rox:

e 560 TEIC. PYO. (0,03% OT BaymoTs Oananca) cnucaHue AeGHTOPCKOMH 3a0KEHHOCTH;

e 541 TrIC. pY6. (0 03%) pacxoas! Ha yeayTH Gpokepa, NENO3HTAPHS;

e 390 teic. pyb. (0,02% oT BamoTsl bGanaHca) mpodHe pacXomBl Ha yciyrd Gadka,
TOCTIOIUIMHA 33 FOCYJAPCTBEHHYIO PETHCTPALHIO BBIMYCKA 3MHCCHOHHEIX LEHHBIX
Oymar ¥ poyue pacxosl.

7. PacmmudpoBka oCHOBHEIX cTaTeil GanaHca.

Ha 31.12.2020 Cmp. 1170 «@unancossie anoxcerusy 1 100 000 nwic. pyb.:
o Jleburopckas 3aflOIKEHHOCTE IO (DAKTHYECKOH CTOHMOCTH, NpHOOpeTeHHas Ha
OCHOBaHWH YCTYIIKH IIpaBa TpeOOBaHHA:
o OO0 "BA3WJI-AKTHUB" nmo Cornamenuio 06 ycTynke npas TpeboBaHHA OT
15.11.2019 — 1 100 000 Teic. pyb. (cymma auckonTa cocTaBmsaeT 180 370 Thic.
py06., nara noramenus - 31.12.2022).
Ha 31.12.2019 Cmp. 1170 «@unancossie gnoxcenuny 1 262 000 moic. pyb.:
e 3aiiMBl BRIIAaHHBIE!
o 000 "BA3HII-AKTHB" no Jorosopy 3aiima Ne 20190806 ot 06.08.2019 — 162
000 TsI1C. PY6.;
e JlebuTopckas 3aJOJKEHHOCTH 110 (haKTHYECKOH CTOMMOCTH, IpHoOpereHHas Ha
OCHOBAHWH YCTYTIKH TpaBa TpeboBaHHA:
o 00O "BA3WII-AKTHUB" nmo Cornawenuio of ycTynke npaB TpeOoBaHHA OT
15.11.2019 — 1 100 000 Tr1c. pyb. (cymma muckoHTa coctaBuser 180 370 Thic.
py6., nata moramenus - 31.12.2022).
Ha 31.12.2018 Cmp. 1170 « Qunancosble 610XHCEHUSY OMCMYMCEYen.

Ha 31.12.2020 Cmp. 1180 «Omnoxcennvie Hanozoewvie axmuavty 1 738 muic. pyb..
e BosHukide B pe3ynsTaTe pasHHIBI CIHCaHHA B OyXralTepcKOM M HAJIOTOBOM Y4eTe
pe3epBoB 1o otmyckam —11 Teic. py6.;
e Bo3HHKIIHE B pe3yjisTaTe PasHUIBI CIHCaHMA B OyXranTepckoM M HaJlOTOBOM YHeETE
pacxooB Ha MporpaMMHoe obecnedeHue — 1 TeIC. py6.
e C cymm ybBITKa 110 JIAHHBIM Hasorosoro yueta 3a 2018 rog — 1 726 Teic. py6.
Ha 31.12.2019 Cmp. 1180 «Omaooicennuie Hanozogste akmugel» 6 151 muic. pyb.:
¢ Bo3suukmme B pe3yabTaTe PasHULBI CIIMCAHHA B OYXralTepcKOM H HaJloTOBOM YYETe
PEe3epROB 110 OTIIyCKaM —7 ThIC. Py0.;
3
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e BosHHKIIHE B pe3ynhTaTe PasHHILI CIIHCAHHMSA B OyXranTepckOM W HAIOrOBOM ydeTe
Pacxo0B Ha NporpaMmMHoe obecniedenue — 2 TIC. pyo.;
e C cyMM yOmITKa 1O AaHHEIM Hatoroeoro ydera 3a 2017 rog — 2 770 teic. py6.;
s C cymm yOBITKa 1O AaHHBIM Hanorosoro yderta 3a 2018 rog — 3 372 Thic. pyb.
Ha 31.12.2018 Cmp. 1180 «Omnooicennvie Hanozoswie akmuegel» 27 535 meic. pyb.:
e Bo3HHKIIHE B pe3yibTaTe PasHHULB! CIMCAHHI B OyXraaTepckoM M HallOTOBOM Y4eTe
pe3epBoOB Mo oTnyckam —8§ Teic. pyob.;
e BosHukimxe B pe3ynbTaTeé pasHHLBI CIIMCAHMSA B OYXraaTepckoM H HajlOroBOM Ydere
pacxofioB Ha nporpaMMHoe obecneuenue — 3 ThiC. pyo6.;
e C cymMm yObITKa ITO JaHHBIM Hanorosoro ydera 3a 2014 rox — 4 336 Tric. py6.;
C cymm yOBITKa 10 JaHHBIM HAJIOrOBOTO ydeTa 3a 2015 rox — 5 549 Tric. pyb.;
C cymm yObITKA 110 JaHHBIM HAJIOroBOro y4era 3a 2016 rog — 8 748 Tric. pyo.;
C cymm yORITKa 110 JaHHEIM Hasoroeoro ydera 3a 2017 rog — 5 519 Teic. py6.;
C cymm yOBITKa IO TaHHBIM Hanoroeoro ydera 3a 2018 roxg — 3 372 Teic. py6.

Ha 31.12.2020 Cmp. 1230 «/Jebumopckas 3adonzcennocmby 7 789 m.p.:
e ApaHchl BEIiaHHee - 30 THIC. pyb.:
o 000 «Takckom» o JoroBopy Ne TX-14/37324 - npenocraBiieHHe OTYETHOCTH
IO TENEKOMMYHHKAIlHOHHEIM KaHalaM CBS3H;
o [lpoune neburopsr — 7 759 TrIC. pYo.:
o KHWT ®unanc (AO) norosop 6pokepckoro obemyxupanua — 89 Tric. py6.;
o Tponentsr no Bexcemo 3JAO0 «Ommunes» Ne020, mata cocraBnenus 19.05.2020

— 87 ThiC. pY0.;

o [Iponents! no sexcemo 3A0 «Onmunes» Ne024, nata cocrapnenus 23.11.2020
— 43 TrIC. PY6.;

o [lponeuts no goroBopam 3aiima, Beiganueix OO0 «PemBaroncepsuc» — 5 299
ThIC. PY6.;

o [lpoueHTs! no noroBopam 3aiiMa, BeLAaHHEIX AO «Oneparopckas Komnanus» —
1 265 TrIC. py6.;
e Ilepenata o cTpaxoBBIM B3HOCAM — 964 TxIc. py6.;
e Tlepennara o Hanory Ha npuOsUIE 32 2020 roa — 12 TeIC. PYO.
Ha 31.12.2019 Cmp. 1230 «/lebumopckas 3adonscenHocmey 4 651 muic. pyb.:
e ABaHChI BhIZaHHEIE - 62 THIC. py0.:
o 3A0 UT" "PBM Kanuran" no JloroBopy cyGapeH sl HexuiIoro nomemenua Ne
2019-10-31-KH ot 31.10.2019 —30 TBIC. PYD.;
o AQ "MHTEP®AKC" 3a mybnukauuio —2 TrIC. pyo.;
o 00O «Takckom» no Jorosopy Ne TX-14/37324 - npenocraBieHHe OTYETHOCTH
T10 TEIEKOMMYHHKAIL[MOHHBIM kaHanaM cBa3u — 30 Tsic. py6.;
e [IIpoune neduropsl — 4 589 TEIC. PY6.:
o KHWT dunanc (AO) norosop 6pokepckoro obcny:xusanus — 89 Teic. pyo.;
o [Ilpouentnl no goroeopy 3aiima, BeiganHomy OO0 «BA3WUJI-AKTHB» — 653
ThIC. pY0.;
o [IlpouenTs no norosopam 3afiMa, BeigaHHeIXx OO0 «Pemsaroncepsuc» — 3 215
ThIC. pYO.;
o [Ipouents no noroBopam 3aiiMa, BeiIaHHeIX AQ «Oneparopckas Komnanus» —
163 TrIC. pyb.
e TlepemiaTa mo CTpaxOBHIM B3HocaM — 469 Teic. py6.
Ha 31.12.2018 Cmp. 1230 «Jebumopexas 3adondicennocmby 13 814 muc. pyb.:
e ApaHcr BelaHHEIE — 603 THIC. pY6.:
o 000 "VYnpaenstomas xommanus bekap” no Jlorosopy Ne 3 14/04 CHII ot
01.10.2014 Ha comepkanHe M 3KCIUTyaTaniio — 329 Tric. pyo.;
o TVII "Bonoxanan Cankr-IlerepGypra" no noroeopy Ha BojocHabxeHHe H
BogooTeeacHHe — 232 THC. pyb.;
4
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o 000 "Kommepcants KAPTOTEKA" 3a myGnukaumio — 13 Teic. pyo0.;

o 000 "THT Oxcnpecc VYopngyaiin (CHI)" 3a oakcnpecc AOCTaBKy
KOPPECTIOHJICHIMH — 3 THIC. py0.;

o 000 «Takckom» 1O JIOTOBOPY O TIPEIOCTABIEHHE OTYETHOCTH IO
TEeJIEKOMMYHHKALIMOHHEIM KaHalaM CBsi3H — 26 Teic. py0.;

Pacuerw! ¢ mokynarenamu - 0 Thic. pyD. (32 BEIUETOM pe3epBa MO COMHHUTENLHEIM
nonram 17 579 T.p.):

o 3AO0 "OPAHX-JEBEJIOIIMEHT" no [orosopy apexast Ne 0109-12TIJIT/X13
oT 27.09.2013 — 2 480 Tteic. pyD. B cooTBeTCTBHM ¢ ycaoBHaAMH Iorosopa,
3a0/DKEHHOCTh ABNAETCA TpocpodeHHOH. Ha Bcio cyMMy 3al0iDKeHHOCTH
CO3/12H pe3epB;

o 3AO0 "OPAHX-JIEBEJIOIIMEHT" no [loroeopy apenasr Ne 0109-311J11/X13
or 27.09.2013 — 15099 TeICc. py6. B cooTBeTcTBHM ¢ ycnoruamH JloroBopa,
3a10JDKEHHOCTE SABJIACTCA lTpOC])O'-[EHHGﬁ. Ha ecro CYMMY 3aJ0JDKEHHOCTH
CO3/1aH Pe3eps;

IIpoune ne6buropsr — 10 818 ThIC. pyb.:

o KHT Punanc (AO) noroeop 6pokepckoro obcnysxuBanus — 2 242 teic. py6.;

o AO "busnecllpod" obecrneunTtentHele MIATEXH U aBAHCHI 110 JIOTOBOPY KYIUIH-
TIPOAaKH HeABHKUMOro uMymecTea — 10 ThiC. pyb.;

o IlpouenTsl no poroeopy 3aima, BeigaHHOMY 3AO0 «Onmunes» — 8 449 Tric.
pYyo.;

o IIpoueHTHl Mo JorosopaM 3aiiMa, BeIZAaHHEIX OO0 «PemBaroHcepsue» — 117
ThIC. pY6.

IlepennaTa no Hanory Ha npubeuts — 2 277 THIC. py6.
Ilepennara no HAC —22 Teic. py6.

IlepennaTa no CTpaxoBEIM B3HOCAM — 7 THIC. pyO.
IepennaTa B 61omxKeT (rocmontunsl) — 70 TeiC. py6.
Brigaua non oTyeT coTpyAHHKaM — 16 TrIC, pyo.

Ha 31.12.2020 Cmp. 1240 «@unancoeeie gnooicernues 604 320 moic. pyb.:

000 "BA3UJI-AKTHUB", Horosop 3aifima Ne 20190806 ot 06.08.2019 nox 8,5%
rogoBeix - 467 000 TeIC. py6., cpok noramwenns — 31.03.2021r,;
AO «Onepatopckas Komnanus», Jlorogop 3afima Ne 20190523/2 ot 23.05.2019 nox
9,0% ropoBeix — 3 000 ThiC. py6., cpok moramwenus — 31.12.2021r.;
AO «Omnepatopckas Kommanusa», Joroeop 3afima Ne 20190319 ot 19.03.2020 nox
9,0% ropoBeix — 2 000 TrIC. pY6., cpox moramenus — 31.03.2021r.;
AO «Onepatopckas Komnanusay», [lorosop 3afima Ne 20200409 ot 09.04.2020 nox
9,0% ropoBeix — 2 500 ThIC. PY6., cpok moramenust —31.03.2021r.;
AO «Oneparopckas Komnauua», Jorosop zaitma Ne 20200519 ot 19.05.2020 non
9,0% ronoseix — 3 500 ThIC. py6., cpok noramenus —31.03.2021r.;
AO «Omnepatopckas Komnanusay, Joroeop zaiima Ne 20200617 ot 17.06.2020 nox
9,0% roposeix — 1 500 ThIC. pY6., cpok moramenns — 31.03.2021r.;
AO «Oneparopckas Komnanusy», [lorosop saiima Ne 20200707 ot 07.07.2020 nox
9,0% roaoseix — 5 500 ThIC. PYO., cpok moramenus — 31.03.2021r.;
AO «Oneparopckas Kommanus», Jorosop 3afima Ne 20201026 or 26.10.2020 nop
8,0% rogoesix — 1 600 ThIC. pYD., cpok moramenus —31.12.2021r.,;
000 «Pemparoncepsucy, Jlorosop 3aiiMa Ne 20190213-01 ot 13.02.2019 nog 9,0%
rojoBeix — 22 000 ThIC. py0., cpok moramenus — 31.12.2021r.;
000 «PeMBaroHcepsuc», Joroeop 3aiima Ne 20190821-01 ot 21.08.2019 nox 7,5%
ronoBsix — 15 500 Thic. py6., cpok moramenns —31.12.2021r.;
3A0 «Onmunes», mpocroit Bekcens Ne 020, nata cocraBnenus 19.05.2020, uena
Bekcensa — 35 163 Teic. py6., HomuHa Bexcens — 35 250 Teic. py0., CpoOK moranieHHs
— Mo MpeABABIEHHH, Ho He paHee 01.06.2020r.;
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. 3A0 «OnmuHesn», npoctoi Bekcens Ne 024, mata cocraBnenus 23.11.2020, umena
Bekcens — 45 057 Teic. pyb., HoMuHAT Bekcend — 45 100 Toic. py6., cpok moramenus
— 110 IIpeABABIEHHH, HO He paHee 30.11.2020r.

Ha 31.12.2019 Cmp. 1240 «@unancosvie enosiceruer 403 305 muic. pyb..

. 000 "BA3WJI-AKTUB", orosop 3aiima Ne 20190806 ot 06.08.2019 nox 8,5%
rogossix - 305 000 teic. py6., cpok nmoramenus — 31.12.2020r.;

AO «Oneparopckas Kommnanus», Jloroop 3afima No 20190523/2 ot 23.05.2019 nox
9,0% romoseix — 3 000 ThIC. pY6., cpok noramenxs — 31.03.2020r.;

. 000 «Pemparoncepeucy, orosop 3aitma Ne 20190213-01 ot 13.02.2019 nox 9,0%
rofoBrix — 30 000 TEIC. pY6., cpok moramenus — 31.12.2020r.;

. 000 «PemBaroncepsucy, lorosop 3aitma Ne 20190821-01 or 21.08.2019 nox 7,5%
rofoBeIX — 15 500 Teic. py0., cpok moramenus — 31.12.2020r.;

. 000 «PemBaroncepeucy, Jloropop 3aitma Ne 20191028-02 ot 28.10.2019 nox 9,0%
rofioesix — 15 000 Teic. py6., cpok noramwesns — 31.12.2020r.;

° 000 «PemparoncepBHcy», npoctoi Bekcens Ne 009, mata coctaBnenus 26.04.2019,
nieHa Bexcels — 34 805 twic. py®., HomHHan Bekcens — 35 000 Teic. pyb6., cpok
TNoraileHHs — 10 NpeabABICHHH, HO He paHee 20.05.2019r.

Ha 31.12.2018 Cmp. 1240 « Punancosuie enoxcenuer 1 446 969 m.p.:

. 3A0 "Onmunen", Horosop 3atima 20180927-01 ot 27.09.18 mox 11,50% romoBhIX -
865 000 T.p., cpok noramenus —31.12.2019 r.;

. 000 «Pemsaroncepsucy, Jorosop 3afima 20181128-01 ot 28.11.18 mox 11,50%
rogoseix — 10 000 T.p., cpok moramenus — 31.03.2019 r,;

. 00O «Pemsaroncepsuc», Jlorosop 3aiima 20181220-01 or 20.12.18 moxm 9%
ro1oBeIX — 2 500 T.p., cpok moramenus —31.03.2019 r.;

. 000 «Pemearoncepsucy, orosop 3aiima 20181220-01 ot 27.12.18 noz 9%
rofoeeix — 7 000 T.p., cpok nmoramenus —31.03.2019 r.;

. KUT ®unanc (AO), nan 3[IMP nenpmxmumoctn Hepa Xayc, xon-Bo 1 628 i, Ha
cymmy 485 470 T.p.

. KHUT ®unanc (AO), onepamuu PETIO or 26.12.2018 — axuum CGepbanka B
xonugectse 483290 mtyk no uene 159,323 py6. Ha cymmy 76 999 T.p. ¢ BhIKynOM
15.01.2019 rona no nexe 159, 864 py6. Pacuer neHs OpOKepOM OCYIIECTBIAETCH,
Hexons u3 6,2% rogoBeIx.

Ha 31.12.2020 Cmp. 1410 «3aemusre cpedcmeay OTCYTCTBYIOT.
Ha 31.12.2019 Cmp. 1410 «3aemuvle cpedcmsay 0TCYTCTBYIOT.
Ha 31.12.2018 Cmp. 1410 «3aemuere cpedcmeay OTCYTCTBYIOT.

Ha 31.12.2020 Cmp. 1450 «IIpouue o6a3amenvcmea» o653aTeNbCTBA OTCYTCTBYIOT.
Ha 31.12.2019 Cmp. 1450 «Ipouue obazamenvcmea» 0653aTeNbCTBA OTCYTCTBYIOT.
Ha 31.12.2018 Cmp. 1450 «llpouue obs3amenscmeay 00a3aTEIBCTBA OTCYTCTBYIOT.

Ha 31.12.2020 Cmp. 1520 «Kpedumopckas 3adonxcennocmey 31 moic. pyb.:
e PacueTsl ¢ IOCTaBUIMKaMK/mopsquukamu — 31 Teic. pyb.:
o 3A0 UI' «PBM Kanutany mo [orosopy cybapenmst Ne 2019-10-31-KH ot
31.10.2019 — 31 Thic. py6. (apenanas niata 3a gexabpe 2020);
e  ABaHCBI OJIy4EeHHbIE — OTCYTCTBYET.
e Pacuersl ¢ OIOMKETOM — OTCTYTCTBYET.
o .
Ha 31.12.2019 Cmp. 1520 «Kpeoumopckas 3adonsicennocmoy 11 167 muic. pyb.:
e Pacuers! ¢ nocTaBMIHKaMH/TIOAPATIHKAMH — OTCTYTCBYET.
® ABaHCEHI IONY4YEHHEIE — OTCYTCTBYET.
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e Pacuersi ¢ Gromkerom 11 167 TrIC. pyb.:
o Hanor na npubsuis — 11 167 ThIC. PYO.
Ha 31.12.2018 Cmp. 1520 «Kpeoumopckas 3adondicernocmsy 2 286 meic. py6..
e Pacuers! ¢ noctaBmukamu/moapsaaurkamu 1 558 Tric. pyo.:
o 000 «Kamutan ctpoHuHAycTpHa» no Jlorosopy ycrynku Ne 0107-16I1IT/X14
ot 28.07.2014 — 193 TeIC. py6. (TapaHTHiiHBIE YICPKAHHA);
o 3AO0 «Hoswii peructpaTtop» mo Jlorosopy Ne 77-0820/14 ot 04.06.2014 3a
BeneHHe peecTpa — 1 TeIC. py0.;
¢ 3A0 «IIna3zaJloroc®uHaHC» BO3MENICHHE apeHOHBIX MaTexel 3a 3eMeNbHBIH
yuactok — 492 TrIc. pyb.;
o 3A0 «llnasallorocduHancy BO3MENIEHHE KOMMYHAIBHBIX yeuyr — 647 Teic.
py6.;
o 3AO «IlpoexTHoe AreHcTBo» 1o Jloroeopy yctynku Ne 0107-17/11JII/X14 ot
28.07.2014 — 224 teic. py6. (rapaHTHItHEIE yEpKaHUA).
e ABaHCH Iony4deHHble - 232 Thic. pyb.:
o AO "BusneclIpod", no noropopy Ha BosmenieHue 3aTpaT — 232 ThIC. pyo.

8. Mudopmarnusa no obecneveHuam obg3aTeNsCTB U IaTexeH BRITAHHBIX H [0JIYYEHHBIX.

Ha 31.12.2020 roaa o6ecnedenus 06s3aTeIbCTB BEIJAHHEIE OTCYTCTBYIOT.
Ha 31.12.2019 roaa obecnedenns 06A3aTeIbCTB BRITAHHBIE OTCYTCTBYIOT.
Ha 31.12.2018 rona obecneueHns o6sA3aTeNbCTB BEIAAHHELIE OTCTYTCTBYIOT.

Ha 31.12.2020 rozxa obecnieuerns 0643aTeIbCTB MOTYUEHHEIE:
¢ Jlorosop o6 unotexke ¢ OO0 «Bockpecenne» ot 06.08.2019 3eMeNBHEIX YUaCTKOB ~
2 000 000 ThIC. PYO.
VYkazanHo# unotekoit obecneveHo 3aeMHoe 06A3aTENBECTRO MO JAoroBopy Ne20190806 or
06.08.2019r. 3aemmuk — OO0 «BA3WUJI-AxTiBy. OcTaToK 3aeMHOro 06g3aTeNLCTBA Ha
31.12.2020r. cocrasun 467 000 Tteic. py6. Ilpeamer MmoTex s3amoromepikaTemo He
TiepenaBascs, OCTANCS B PACTIOPAKEHHH 3a70TO/IATENs,
Ha 31.12.2019 ropa ofecnieyerns 00s3aTeNBCTB MONyYEHHBIE:
e Jlorosop of unoteke ¢ OO0 «Bockpecenue» ot 06.08.2019 3eMeTBHBIX YYACTKOB —
2 000 000 TeIC. PYO.
VYkazanHoit unotekoif obecnedeno zaeMHoe obazarenscTBo no jgoroeopy Ne20190806 or
06.08.2019r. 3aemmuk — Q00 «BA3UJI-Aktus», OcTaTok 3aeMHOro obs3aTenbcTBa Ha
31.12.2019r. coctaBun 467 000 Teic. py6. IlpemMeTr HMOTEKH 3alOTONEP/KATENI0 HE
Nepeaasalicd, OCTAJICA B pacllOpAXEHHH 3aJ10I04aTENA.
Obecneyennit 0ba3aTenbeTB nonydeHHbIX 3a 2018 rox He Hxu10.

10. Obsi3arenbHelii ayagut OG1ecTBa.
TTo uroram 2020 roaa Ob1iecTBO MoAneKHT 00g3aTeNLHOMY aYAUTY.
11. UudopmMariiis 0 TOCTOSHHBEIX H BPEMEHHBIX pasHHULAX.

[To pesynsraTam xo3sficTBeHHOH jesrensHoctH, O6mectBo 3a 2020r. momyduio
fyxranrepcKyio npubsiTs B pasMepe 44 136 Tric. py6., yenoBHEIH pacxon coctaBun 8 827 Thic.
py6. nocrosHHble HallOroseie 00a3aTeNbeTBa — | THIC. Py0., BEIYHTAEMbIC BPEMEHHbIE PASHHIIE]
cocraBun (22 063) Teic. pyb., M3MEHEHHE OTIOXKEHHBIX HAJOTOBEIX aKTHBOB — (4 413) ThIC.
pyo.

Ilo pesynsTaTaM Xo3dficTBeHHOH fearensHoctd, O6mwecteo 3a 2019r. momyumsio
Gyxrantepckyro npHOsUIs B pasmepe 213 174 thic. py6., ycnosueii pacxon cocrasun 42 635
ThIC. PY6., NOCTOSHHEIE HAIOTOBBIE 0bs3aTenseTha — 132 Thic. py6., BEIYHTaeMEIE BPEMEHHEIE

7
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pasHnel cocraBuny (106 920) rteic. py6., U3MEHEHHE OTJIOKEHHBIX HAJIOrOBBIX AKTHBOB —
(21 384) Toic. pyb. B pesynsrate npubsutb no utoram 2019 rona cocrasuna 170 408 Tric. py6.

B pesyneTaTe WHBEHTapH3allH¥ BpeMEHHBIX pasHHll B 2019 roay BeUIBIIEH H3JMIIHE
HauyncneHHEH B 2018 romy OoTNOXKEHHBIH HanoroBuli akTHB ¢ yORITKAa B pasmepe 18 258 Toic.
pyb.

B cooteercteun c¢ IIBY 22/2010 «Mcnpaenenne ommuGOK B OyXranTepckoM ydere u
OTYETHOCTH» TaKHe OIIMOKH INOJUIEKAT PETPOCTIEKTHBHO KOPPEKTHPOBKE.

B 2019 rogy usnmHuIHe HAa9MCIEHHBIH HANOTOBBIH aKTHE OTHECEH Ha cyeT 84 B pasmepe
18 258 TrIC. py0.

JlanHas onepauus orpaxeHa B Oruere o6 M3MeHeHHWH KanmuTana 3a SlHBapbs — Jexadpb
2019r. B Pasmene 2 «KoppekTHpPOBKH B CBf3M C H3MEHEHHEM YMEeTHOH MONMMTHKH WU
HCIIpaBICHHEM oruboK»:

" Ha 31 nexabps 3menenus KBITaNa 38 20138r. 1a 31 nexa6ps
AHMEHOBaHHE NOKa3aTel Kon ho17r 3a CHET YHCTOMH Ba CYET MHBIX bo138
. T
npuGeum (yErTka) |hakTopos
Kanuran - Bcero
10 KOPPEKTHPOBOK 3400 1620 421 (83 790 - 1536631
KOPPEKTHPOBKA B CBA3M C:
M3MeHeHMeM y4eTHOH nonutnkn (3410 B -| - -
MCTIpaBNeHHeM OIHBOK 3420 g (18 258 - (18 258
mocjie KOppPeKTHPOBOK 3500 1620421 (102 048 : 1518373
B TOM 4HCIE:
HepacrnpesieneHHas npHObIIb
(HenoKpsITeIH yOBITOK):
10 KOPPEKTHPOBOK 3401 (97 579 (83 790 97 579 (83 790
KOPPEKTHPOBKA B CBA3H C:
H3MEHEHHEM YYETHOM
TIOTIHTHKH 3411 s E . .
HCTIpaBIeHHeM
owmnbox 3421 - (18 258 - (18 258)
10CJIE KOPPEKTHPOBOK 3501 (97 579 (102 048 97 579 (102 048)
No OpYTHM CTaThAM KalHTala
210 KOPPEKTHPOBOK 3402 g . E -
KOPPEKTHPOBKa B CBA3H C:
M3MEHEHHEM YYETHOH
NONHTHKH 3412 - . - -
HCTIPaBJIeHHEM
owmnboK 3422 E . - .
nocjie KOppeKTHPOBOK 3502 E B B E

B OGyxrantepckyto otuetHocTs 2019 rona BHECeHBl KOPPEKTHPOBKM CpaBHHMTENBHBIX
nokasaresneii 3a 2018 rog,.
H3meHenus cpaBHUTENBHEIX NTOKa3aTenel B GyxranTepckom fanaHce npuBeIeHEl B TabnuIe

HHIKE:
HaumenoBaHKe nokasaTens Kon ctpoku Cymma, ThiC. py6. Cymma, ThiC. py6. (6b110)
(cTano)
OTNOoMEHHBbIE HANOTOBbIE BKTHUBbI 1180 27 535 Thic. py6. 45 793 TbIC. pY6.
Ha 31.12.2018r.
HepacnpegenerHas npubbink 1370 (102 048) Teic. py6. (83 790) Teic. py6.
(HenoKpbITeIA yBbLITOK) Ha
31.12.2018

W3meHeHMs cpaBHUTENbHEIX TOKa3aTeNel B 0TUETE O (DHHAHCOBEIX Pe3yNbTaTax MPHBEIEHBI
B TabnuIle HIKe:

HaumeHoBaHHE NIOKa3aTes

Kopn crpoku

Cymma, T.p. (cTano)

CymmMa, T.p. (6r110)

M3meHeHne OTNOMEHHbIX

2450

3 337 Teic. py6.

21 595 Thic. pyb.
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31.12.2018r.

HanoroeblX aKTMBOB Ha

31.12.2018

Yuctan npubeins {ybuiTok)

2400

(102 048) Toic. pyb.

(83 790) Thic. py6.

[Io pesyneTaTaM Xxo3sicTBeHHol JesTensHOcTH, O6mecteo 3a 2018 r. momyuuno
Oyxramrepckuit yObiTok B pasmepe 105 385 1hIc. pyb., mocTosHHEBIE HAJIOrOBBIE 00A3aTENbCTRA
— 18 ThIC. py0., H3MEHEHHE OTJIOKEHHBIX HAJOTOBBIX aKTHROB — 3 337 Teic. py6. B pesynbTaTe
y6riToK TI0 WToram 2018 roma cocrasun 102 048 TeIC. py6.

13. Uudopmauns 06 ocCHOBHOM yTipaBlieHYecKkoM nepcoHane ObmecTsa.

3a 2020 rox
JlonHOCTh Hroro (POT), pyb. Hroro (Hanoru ¢ ®OT), py6.
I'eHepansHEIl AHpEKTOD 207 290,61 62 601,76
B T.Y. OTIYCKHbIE 5 906,64 1 783,80
[nasubii Oyxrantep 233 311,26 70 460,00
B T.4. OTIIYCKHBIE 8 843,64 2 670,77

3a 2019 rox
JomxkHocTs Hroroe (®OT), py6. Hroro (Hanern ¢ ®OT), pyo.
I'eHepanbHEI JUPEKTOP 204 830,51 61 858,81
B T.4Y. OTIYCKHEIE 17 475,88 5271,72
I"nmaBubiii Oyxrantep 251 997,04 76 103,11
B T.4. OTIIYCKHEIE 16 747,04 5 057,61

3a 2018 rox
JloJIKHOCTD Hroro (®OT), pyb. Hroro (Hanorun ¢ ©0OT), pyo.
['eHepanbHbIi AHPEKTOD 207 727,42 62 733,68
B T.4. OTIYCKHbIE 19 275,99 5821,34
I'naBubIl Gyxrantep 821 489,27 248 089,76
B T.4. OTIYCKHEIE 60417,60 18 246,12

14, Undopmanis o cBA3aHHBIX CTOPOHAX.

Iepevens opraHu3auuii, NPA3HABAEMBIX CBA3AHHLIMH CTOPOHAMH MO oTHomeHHI0 k AO

«Kanuransusie HHBECTHUHH®

B 2020 r.

"AndopManms o CBA3AHHLIX CTOpoHax"

B coorBeTcTBHH ¢ Ilonoxkenwem 11/2008

HauMmeHoBanHe OcHoBaHue Copnepxanue Cymma Bennunsa VYcnoBus H CPOKH
KOHTpareHTa — TMIPH3HAHMA OTIepaLMH ONEpPaIHH, nebuTopcKai / OCYIIECTBACHUA
CBA3AHHOH CTOPOHBI KOHTpareHTa THIC. py0. KPeIHTOPCKOH (3aBepieHNs)
CBA3AHHOH CTOPOHOMH 38/10IDKEHHOCTH Pac4eToB Mo
OMepaLyaM, &
TaKKe 0 hopme
pACUYETOB
3A0 YK «<PBM nmeer (J1.Y.) Gonee
KanwuTan» 50% obwero
KOJIHYECTRA I'OJIOCOB, OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
anXOﬂﬂmHXCS Ha
FOJIOCYIOUIHE AKIIHH B
9
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YCTABHOM KallHTase
O6uectsa — ab3. 2 n.7
[1IBY 11/2008

3A0 UI"' «PBM
Kanutan»

MMEET MPaBo Yepes
CBOE JoyepHee
0becTrO
pacnopmka‘rhcn SOHEE
20% obero

KOJINYECTBA rO0COB, Cy6apenna 366 31 OTCYTCTBYET
TIOMELIEHHA
MPHXOAALIHXCA Ha
ronoCyIOLHE aKLHK B
YCTABHOM Kamurane
Obmectsa —a63. 3 n.7
[16Y 11/2008
[limypHoB EBreBuit | HMeeT BO3MOXHOCTh
AnexcaHIPOBHY Yy4acTBOBATh B 3
" apaboTHas
MPHUHATHHA pelIeHHH 207 OTCYTCTBYET OTCYTCTBYET
O6wecrsa — .8 [IBY fLaTa
11/2008
AO «Onepartopckas | ObuiecTBo n Tloramenne
Komnaunay» FOPH/IHYECKOE JIMLIO 3aiiMoB
KOHTPOJIMPYHOTCH 31.03.2021,
OJIHHM ¥ TEM e Torosopa ynnara
FOPHAMHECKHM JIHIOM saiiva 15 000 15 809 MPOLIEHTOB
—a03. 4 n.6 [TBY IIPOH3BONTCH
11/2008 €IHHOBPEMEHHO B
MOMEHT BO3BpaTa
CYMMBEI 3aiiMa
AQ «Onepatopckana | ObuiecTso 1 Ioramenne
Komnanusa» IOPHANYECKOE JIHIIO 3afiMoB
KOHTPOJIHUPYIOTCS 31.12,2021,
OJHHM M TEM e Tioronops yrnuaTa
IOPHANYECKHM JTHLIOM saitma 4 600 5056 MPOLEHTOB
—a63. 4 n.6 TIBY NPOH3IBOAKTCH
11/2008 €AMHOBPEMEHHO B
MOMEHT BO3BpaTa
CYMMBI 3aiiMa
000 «XK «PI'-IIn O6wecTtso 1
HOPHANYECKOE JIHLO
KOHTPOJIHPYIOTCA
OJIHHM H TEM e OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
FOPHANYECKHM TIHLIOM
—a63. 4 n.6 [IBY
11/2008
000 «PI'- ObwecTBo 1
JleBenonMeHT» HOPHAHYECKOE JIHLIO
KOHTPOJIHPYIOTCA
OJHHM H TEM HKE UTCYI'CTBYET DTCYI'I:TBYET OTCY[’CTE)’ET DTCY[’CTBYET
mpMﬂH‘!ECKI—!M JTHLIOM
—ab3. 4 n.6 TIBY
11/2008
AO O6wecTeo ¥
«DPJIABOCHHTEK | opuanyeckoe JTHLO
» KOHTPOJIHPYIOTCH
OITHHM M TEM Ke OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET
HOPHAHYECKHM JHLIOM
~ab3. 4 n.6 [IBY
11/2008
Q00 «Cubupckas O6mecTeo 1
HedTerazosas IOPHAMYECKOE JIHLIO
KOMNanHa» KOHTPOTHPYIOTCA OTCYTCTBYET | OTCYTCTBYET OTCYTCTBYET OTCYTCTBYET

OHHUM M TEM Xe
HOPHIMYECKHM JTHIIOM
—ab3. 4 n.6 [IbY

10
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11/2008

000 «Kopa»

ObwecTBo 1
HOPHAHYECKOE TIHLO
KOHTPOJHPYIOTCA
OIHHM H TEM HKe
HOPHAHYECKHM JIHLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYeT

OTCYTCTBYET

OTCYTCTBYET

000
«MHPHUHHUTH

TOJI»

OBuiecTBo H
HOPHAHYECKOE THI0
KOHTPONHPYIOTCA
OIHHM H TEM ke
HOPHANYECKHUM JIHLIOM
—a63.4 n.,6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «THUMII»

OOwecTso
HPHAXW4YECKOE THLO
KOHTPOJIHPYIOTCA
OJHHM H TEM IKE
HOPHANYECKHM JIHIIOM
—ab3. 4 n.6 [IBY
11,2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3
«CraponeTpoBcKHi»

O6ecTso u
HOPHANYECKOE JIHLIO
KOHTPOJIHPYIOTCA
OJITHHM H TEM e
HOPHAMYECKHM JIMLIOM

ab3. 4 n.6 TIBY
11,2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO
«ABTOKOMCTPO»

O61ecTso U
IOPHAHYECKOE JIHLIO
KOHTPOJIHPYIOTCA
OIIHHM H TEM ke
IOPHAHYECKHM JHLOM
—a63. 4 n.6 [IBY
11,2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HAO
«UHD®OCEThb»

ObwecTso 1
HOPHAHYECKOE NIHLIO
KOHTPOJMPYHOTCS
OAHHMM M TEM Ke
HOPHAHYECKHM JTHLIOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «TIY
«DOHBU3HHCKARY

O6wecTro 1
HOPHAWYECKOE JHLO
KOHTPOJIHPYIOTCA
OIHHM M TEM e
FOPHAWYECKHM JTHLIOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «APEM3-1»

Obwectso 1
IOPHAOWYECKOE THLIO
KOHTPOJIHPYHOTCA
OTHHM M TEM e
HPHAHYECKHM JTHLIOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«MHXHHUPHHTY

Ofwectso 1
OPHAHYECKOE THLIO
KOHTPONHPYIOTCA
OOHHM H TeM Xe
IOPHAHYECKHM THLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET
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Q00 «PCM»

O61wecTBo H
HOPHIMYECKOE JTHLIO
KOHTPOJIHPYIOTCA
OIHHMM H TEM XKe
FOPUIMYECKUM JIALIOM
—a63. 4 n.6 TIBY
112008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«KPACHOAPCKA
A
PELTHKJIMHI'OBA
S KOMITAHHW S»

OGuwecTso 1
IOPHANYECKOE JTHLIO
KOHTPOIHPYIOTCS
OAHMM H TeM ke
IOPHAHYECKHM THLIOM
—ab3, 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«MocTHHBECT»

O6wecTBO H
I0pHAHYECKOE JTHLIO
KOHTPOJHPYIOTCA
OJHHM H TEM XKe
HOPHAMYECKHM JIHLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000

«UHCTpORANBAHC?

ObwecTso 1
FOPUIHYECKOE JTHIO
KOHTPOJHPYIOTCH
OJIHUM M TEM XKe
HOPHAHHECKHM JTHIIOM

-a63. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «PTM»

Obuectso 1
IOPHAHYECKOE JIHLIO
KOHTPOJIHPYIOTCS
OJIHHM H TEM e
HOPHAHYECKHM JTHLIOM
~a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HAO «Dopmar»

O6wecTso 1
HOPHAHYECKOE JINLO
KOHTPOJNUPYIOTCH
OJHHUM H TEM XKE
HOPHAMYECKHM JIMLIOM
—a63. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3
«CrtpoiakcnopT»

O01ecTBo H
HOPHAMYECKOE JIHLIO
KOHTPONHMpYIOTCA
OAHHM H TEM XKe
HOPHAMYECKHM JIHLIOM
-a63. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3 CMT»

O61wecTBo 1
IOPHAMYECKOE JTHLIO
KOHTPONHPYIOTCA
OIHHM H TEM ¥Ke
IOpPHAHYECKHM JIUIIOM
—ab3. 4 n.6 TIFY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HBPB‘IEHI: opram{sauni‘l, NpH3HABaeMLIX CBA3AHHBLIMH CTOPOHAMH HO OTHOLUEHHK K AO

«Kanutaneupie HMusectmuvu» B 2019 1. B coorBerctBun ¢ Ilonoxenuem 11/2008
"Hndopmaius o cBA3AHHLIX cTopoHax"
Haumenosanue OcHoBanue Copepxanue Cymma Bemuauna VYenosus v cpoxn
KOHTPATEHTE — MPH3HAHKA OIEeparHH OIepaIlHH, nebuTopcko# / OCYIIECTRICHHA
CBASAHHO# CTOPOHBI KOHTpareHTa THIC. py6. KpeaHTOPCKOH (3aBepieHns)
12
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CBSI3aHHOH CTOPOHOM

3a10JDKCHHOCTH

Pacderos 1o
oneparmsm, a
TakoKe o opme
pacyeros

3A0 YK «PBM
Kanuran»

Hmeer (1.Y.) 50%
ob1ero konuyecTsa
roJiocoB,
NPUXOAALINXCH HA
roJIOCYIOIHE aKLHH B
YCTaBHOM KamuTase
ObuiecTra

Cybapenna
NoMeLIeHH s

223

OTCYTCTBYET

OTCYTCTBYET

3A0 UTI"' «PBM
Kanuran»

HMEET Npaso 4epe3

CB Y e
obuiecTBO
pacropsxatscs Gonee
20% obero
KOJIMYECTBA r0JIOCOB,
NPUXOAAMXCS Ha
rOJIOCYIOIHE aKLUMH B
yCTaBHOM KamnuTaje
Obuwectsa — a63. 3 n.7
I1BY 11/2008

CyGapenna
NoMeLLeHNs

62

OTCYTCTBYET

OTCYTCTBYET

1lImypHoB Esrenuit
AJnekcaHapoBHY

HMEET BO3MOMXKHOCTh
y4acTBOBATh B
TIPUHATHH PELICHHHA
Ob6uiectsa — n.8 [IBY
11/2008

3apaboTHas
niata

205

OTCYTCTBYET

OTCYTCTBYET

AO «Oneparopckas
Komnanusa»

O6uiecTBo 1
IOPHAHYECKOE JIULIO
KOHTPOJIMPYIOTCA
OZIHHM M TEM XKe
IOPMAHYECKIM JINLIOM

a03. 4 1.6 [IBY
11/2008

Horosopa
3aiiMa

3000

3163

Ioramenue
3aiiMOB
31.03.2021,
ynnara
MIPOLIEHTOB
MPOH3BOJAMTCA
€IMHOBPEMEHHO B
MOMEHT BO3BpaTa
CYMMBI 3aimMa

000
«Bnaronomyuue»

O6uiecTso u
I0pHAMYECKOE JIHLIO
KOHTPOJIHUPYIOTCA
OJJHMM M TEM XKe
FOPUAHYECKHMM JIMLIOM
—a63. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «XK «PT'-I1»

OO6wecTBo 1
FOPHUAMYECKOE JIULIO
KOHTPOJIMPYIOTCA
OJIHUM M TEM KE
IOPHAHYECKMM JIULIOM
—a63. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «PT-
JleBenonMEeHT»

OfbmwecTBo 1
FOPUANHECKOE JIHLIO
KOHTPOJIMPYIOTCS
OJIHHM M TEM XKe
FOPHIMHECKHM JIULIOM
—a63. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO
«PJIABOCUHTEK
»

OO6wecTro u
FOPUAMYECKOE JIULIO
KOHTPOJIHPYIOTCH
OHHUM M TEM XKe
IOPHAMYECKHM JIHLIOM
—~2a63. 4 n.6 TIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

13
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000 «Cubupckasn
He(Teralosas
KOMIaHHA»

Obuiectso 1
FOPHIHYECKOE THLIO
KOHTPOJIHPYIOTCA
OJIHHM H TEeM e
HPpHAHYECKHM JIHLIOM
—a63, 4 n.6 [IBY
11/2008

OTCYTCTEYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «Kopa»

OfbwecTBO N
OpPHAHYECKOE TTHLIO
KOHTPOJHPYIOTCA
OIOHHM M TEM 3Ke
IOPHAHYECKHM JIHLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«MHOUHHUTH
TONO»

ObwecTro 1
HOPHAHHYECKOE JINLO
KOHTPOAMPYHOTCH
OJHHM H TEM XE
FOPHAHYECKHM JTHLIOM

263. 4 n.6 I[IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «TUMII»

O6mecTBo H
HOPHAHYECKOE JIHLO
KOHTPOJIUPYIOTCH
OOHHM H TEM XKe
IOPI’II(H'-IBCKHM NHIOM
—ab3, 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «C3
«CTaponeTpoBckuiin

ObwecTso H
HOPHAHYECKOE NHLO
KOHTPOJIMPYIOTCA
OJHHM M TeM e
IOPHAMHYECKHM JIMLIOM
—a03. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO
«ABTOKOMCTpPO#»

ObuecTso U
HOPHAHYECKOE JIULO
KOHTPOJIHPYKITCH
OAQHHM H TEM IKE
JOPHIMYECKHM JTHLIOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

HAO
«MTHOOCETb»

ObiecTso U
HOPHAMYECKOE JIHLO
KOHTPOJIHPYIOTCA
OAHHM H TEM e
FOPHAMYECKHM JIMLIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «TITY
«DOHBHIHHCKANA»

O61wecTBo 1
IOPHANHECKOE JIHLO
KOHTPOJIHPYIOTCA
OIHHM H TEM Ke
IOPHANYECKHM JTHLIOM
—ab3. 4 n.6 IIBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

AO «APEM3-1»

O6uiecTro H
IOpHﬂH‘{ECKOC JTHLIO
KOHTPOJIMPYHTCA
OJHHM M TEM K€
HOPHAMYECKHM THLOM
~a03. 4 .6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000

ObiecTro 1

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

14
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«HIHKHHHPHHTY

IOPHHYECKOE JIHLO
KOHTPONUPYIOTCA
OLHHM M TEM JKe
IOPHANYECKHM JTHLIOM
—ab3. 4 1.6 [IBY
11/2008

000
«MocTanssaHey

O0wecTso U
HOPHAHYECKOE JIHLO
KOHTPOIIMPYHOTCH
OIHHM H TEM Ke
OPHAAMYECKAM THLIOM
~a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «TexHonoru1
BOJLBI»

O6uiecTBo H
HOPHAHYECKOE ML
KOHTPONHPYIOTCA
OJHHM H TEM Ke
OPHAHYECKHM JIHLIOM
—a063. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «PBM BCM»

O6uiecTBo 1
K}PHHH‘!ECKDE JHLO
KOHTPOJIHPYIOTCA
OJAHUM U TEM Xe
IOPHJ!H'JBCKHM JTALIOM
—a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000
«Kpacnosapcxkas
PELIMKIIHHIOBAA
KOMIaHHA»

Obwectso 1
FOPHAHYECKOE JTHLIO
KOHTPOJIHPYIOTCA
OJHHM H TEM e
JOPHAHYECKHM JIHLIOM
—a03. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTRYET

000
«MocTHHBECT?

O6uecTso 1
IOPHAHYECKOE JIHLIO
KOHTPOJHUpYHOTCS
OJIHMM M TEM e
HOPH/IHYECKHM JIHLIOM
—ab3. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

000 «¥uctpoit
AJBSHCY

O61mecTBo 1
HOPHAHYECKOE JIHIL0
KOHTPOJIMPYHOTCS
O/IHHM M TEM XKe
HOPHAMYECKHM JIHLIOM
-a63. 4 n.6 [IBY
11/2008

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

OTCYTCTBYET

15. OnenouHble 00A3aTEILCTRA.

Ouenounsle obasaTenscTsa Ha 31.12.2020r.
Ctp. 1540 «OneHounsle 06g3aTenscTRa» 54 THIC. pyo.

o PesepBsl n0j1 OTIYCKa COTPYAHAKAM 54 Thic. pyo.
Ouenounsle obs3arenscTsa Ha 31.12.2019r.
Crp. 1540 «Ouenounsie obs3arenserBa» 34 Toic. pyo.

e Pesepsrl 0J OTHYCKa COTPpYAHHKaM 34 TrIC. pyb.
OueHouHble oGa3aTenscTa Ha 31.12.2018r.
Ctp. 1540 «OueHounsie obazaTenscTa» 38 Toic. pyob.

¢ Pesepsrl moj OTIyCKa COTPYAHHKaM 38 ThIC. pyo.

15
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16. UndopMmarus 0 cOOBITHAX MOC)IE OTYETHON JAThI.
Co0sITHi mocie oryeTHoM natsl 3a 2020 roa He 6bLIO.

17. HenpephIBHOCTh JEATENIHLHOCTH.

ITo cocrosiumio Ha 31 nexabps 2020r. BeNMMYHHA YUCTHIX aKTHBOB O0JIbILIE BETMYUHE! YCTABHOTO
kanutana. Kpome Toro, cymma uncroit npubsumn 3a 2020 rox cocrasuna 35 307 Teic. py6.
B COOTBETCTBHH C BBILIEH3TIOKEHHOM, PyKoBoACTBO OOIecTBa CYMTAaET BO3MOXHBIM M
1enecoobpa3HbIM  MPOJOIKATh  OCYNIECTBIATh (DHHAHCOBO-XO3AHCTBEHHYIO JICATENBHOCTh B
TeyeHue 12 MecsLEB roja, CIeAyIOMEro 3a OTIETHEIM, U HE HIMEET HAMEPEHHUS HIIM NTOTPeOHOCTH B

JIMKBUJAAIUH, TIPEKpalICHUHA q)HHaHCOBO—XOBHﬁCTBCHHOﬁ JOEATCIIBHOCTH HJIH 06pall.[eHHH 3a
3aLUTONH OT KPEAUTOPOB.

7 /4
I'eHepanbHBIN JUPEKTOP ' %77/ [IImypHOB E. A.

I'naBHbI# 6yxrantep
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Byxranrepckui 6ananc

Ha 30 uioHa 2021 r. Koaw!
®opma no OKY[ 0710001
[ara (uucno, mecsy, roa)] 30 06 I 2021

Opranusauus  AkuuoHepHoe o6wectao "KanuransHble MiBectuuun” no OKMNO 1744504
YaeHTudvkaumMoHHbIA HoMep HanoronnaTensiyuka WHH 7709954948
Bug 3KOHOMU4ECKOR no 64.99.1
ABATENLHOCTU BrnioxeHus B ueHHble Gymarn oKBag 2 e
Opraru3auvoHHo-npasoBas (opma / hopma cobCTBEHHOCTH 12267 16
AxunoHepHoe o6uiectso / YacTHan coBCTBEHHOCTb no OKOMN® / OKeC
EauHuua uamepenns: B Thic. pybned no OKEW 384
MecToHaxoxaenue (appec)
105064, Mocksa r, 3 »i1 Ban yn, aom Ne 9

Byxrantepckas OTYETHOCTb NoAnexuT oBasaTensHomy ayAwryD DA r___l HET
HauMeHoBaHUe ayANTOPCKON OpraHu3auvu/haMunus, UMA, OTHECTBO (NPU HANUYMK) MHAMBNAYANLHOTO ayauTopa

WpeHTHUKaUMOHHBIA HOMEp HanoronnaTenbLyvka ayAuTopcKoi WHH
opraHu3aLUn1/MHAVBUAYaNbHOro ayauTopa
O OCHOBHOM rOCYAAPCTBEHHLIR PEMMCTPaLMOHHBIA HOMEp ayANTOPCKOA OrPH/|
OpraHuIauun/MHAUBUAYanbHOro ayauropa OrPHUN
Ha 30 uionss | Ha 31 pekabps | Ha 31 pexkabpsa
MosicHeHwns HaumeHoBaHve nokasatens Kon 2021 r. 2020 T. 2019 .
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemartepuanbHbie aKTUBbI 1110 - ® %
PeaynsTaThl UccneaosaHvi n paspaborox 1120 - - -
HematepuanbHble NDUCKOBbIE aKTUBb 1130 - - -
MartepuanbHhie NOUCKOBLIE aKTUBLI 1140 - - -
OCHOBHbIE CpEACTBa 1150 - - -
[IoXOAHbIE BNOXKEHUA B MaTepuansHble 1160
UEHHOCTN a . "
OUHAHCOBbIE BNOKEHNA 1170 2 500 1100 000 1 262 000
B TOM yucne:
3AMb| BblJAHHBIE 2 500 - 162 000!

NEBUTOPCKAS 3ANIOMKEHHOCTb
NPUOBPETEHHASI HA OCHOBAHUA

YCTYINKV NPABA TPEBEOBAHUA - 1100 000 1 100 000
OTNOXEHHbIE HANOroBLIe aKTUBbI! 1180 1015 1738 6 151
MNMpoune BHeoBOPOTHbIE AKTUBbL! 1190 - - -
Wroro no pasgeny | 1100 3 515 1101 738 1268 151

O 1. OBOPOTHbIE AKTUBbI!
3anach! 1210 - - -
Hanor Ha go6aBneHnyo CTOUMOCTL NO 1220
NpuoGpeTeHHbLIM LEHHOCTAM - - -
Je6uTopCKan 3aA0MKEHHOCTL 1230 14 127 7789 4 851

B TOM wucne:

PACYETbI C MOKYNATENAMU N

3AKA3YUKAMU - - -

ABAHCbI BbIOAHHbIE 32 30 62

NPOMUE NEEUTOPLI 14 095 7758 4 589
®UHaHCOBbIE BIOXEHWA (3@ UCKMNIOUEHNEM AEHEXHbIX 1240

1eHTOB) 1718 272 604 320 403 305

B TOM Yucne:

3AMMbI BblJAHHbIE 126 599 524 100 368 500

LEHHBIE BYMATW 689 590 80 220 34 805

NEBUTOPCKASA 3A0ODKEHHOCTbL
NPUOBPETEHHAA HA OCHOBAHUW

YCTYIMKU NMPABA TPEEOBAHUA 902 083 - -
[leHexHble CPEACTBA U ACHEKHbIE VEHThI 1250 32 216 10 325 23 874
[poune 06opoTHLIe aKTUBL! 1260 - - -
Wroro no pasaeny Il 1200 1764 615 622 434 431 831
BANAHC 1600 1768 131 1724172 1 699 982
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®opma 0710001 c 2

HaumenoBanue nokalatens

Kon

Ha 30 nioHa 2021

Ha 31 pekabpn

Ha 31 pexabpn

Moncuetihn r 2020+ 2019r
NACCUB
Ill. KANUTAN U PE3EPBBLI
YCTaBHbIA KanuTan (CKNagouHbliA KanuTan, ycTasHbiv 1310
oHp, BKNaAb! ToBapULLEN) 1556 953 1556 953 1556 953
Co6CTBEHHbIE aKUMW, BbIKyNNEeHHbIE Y aKUMOHepos 1320 - - o
NepeoueHka BHeoGOPOTHLIX aKTUBOB 1340 - - q
[oBasovHbli kanuTtan (6e3 nepeoLeHki) 1350 - - &
|PesepsHbii kanuTan 1360 . E z
HepacnpeaeneHHan npubbink (HenokpbiTeid youiTok) | 1370 204 829 167135 131 827
Wroro no pasgeny m_ 1300 1761782 1724 088 1688 780
IV. AONFOCPO4YHbLIE OBA3ATENBCTBA
3aemHbie cpeacTea 1410 - % a
OTnoxeHHbIe HanoroBbie obRaatenscTea 1420 - - i
OueHouHble 06a3aTenscrea 1430 - - -|
Mpoune obr3aTenscraa 1450 - - 4
Wtoro no paageny IV 1400 - - =
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemMHble cpeacTea 1510 - - -
KpeauTtopckas 3afomKeHHOCTh 1520 6 277 31 11 167
B TOM Yucne:
NOCTABLUWKWL N NOAPAOYUKU 32 - -
ABAHCbI MONYYEHHLIE - - =
HANOrn 6237 - "
NPOYUE KPEAUTOPLI 7 - -
[oxoab! Byaywux nepuonos 1530 X . .
OueHouHble o6A3atenscTea 1540 72 54 34
Mpouve obs3artenscrea 1550 - - -
Wroro no paageny V 1500 6348 84 11 201
“|[EANARC 1700 1768 131 1724172 1 699 082
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OT4eT 0 (hMHAHCOBLIX pe3ynbTarax

3a Axsapsb - MioHs 2021 .

Opraxuaaums  AkuuotepHoe obuecTso "KanuranbHble MHBecTUUUM"

®opma no OKYQ

Koabt

0710002

[Aara (uncno, mecay, roa)

30 06 | 2021

no OKMO

VineHTuhuKkauMoHHbIA HOMEp Hanoronnartensuwvka
BuA 3KOHOMUYECKOHA

WHH

no
OKB3[1 2

AEATeNsLHOCTY Br B UeHHble Bymarn

31744504

7709954948

64.99.1

Opranu3aunoKHo-npasosan hopma / hopma cobCTBEHHOCTU
AkunoHepHoe obwecTso | MactHas coBcTBeHHOCTL

EAvHALE U3MEpeHUs: B ThiC. pybnen

no OKOMN® / OKoC
no OKEU

12267 I 16

384

3a Axsaps - UioHb

3a Auxsaps - UioHb

MoacHexns HaumeHosanue nokasatens Kop 2021r. 2020
Bolpyuka 2110 - -
(CebecTonmocTb npoaax 2120 - -
Banosasn npubbink (ybuiTok) 2100 - -
Kommepyeckue pacxoas! 2210 - -
YnpaBsneH4eckve pacxoabl 2220 _(619) (575),

O Mpubbinb (YBLITOK) OT NpoAaX 2200 (619) (575)
[loxoAb OT yHacTUA 8 4PYruX Oprasu3ayusx 2310 - -
TNpoLeHTLl kK NoNy4YeHuio 2320 20118 22 592
NpoueHThl k ynnate 2330 (10 554) -
Mpouue 40X0Ab! 2340 2217 996 -

B TOM 4ucne:

PEAJIU3ALIUA NPABA TPEBOBAHUA 545 575 -

PEATN3ALINA LIEHHBLIX BYMAL 1672 422 -
Tpouune pacxoab! 2350 (2180 122) (14)

B TOM Yucne:

CEBECTOMMOCTbL PEANN30OBAHHOTO NPABA

TPEBOBAHUA 5§13 122 -

CEBECTOUMOCTb PEAJIM3OBAHHBIX LIEHHBIX

BYMAr 1 661 460 -

MEPEOLIEHKA LIEHHBIX BYMAI 5001 -

Mpubbink (y6bITOK) A0 HanoroobnoxeHus 2300 46 818 22 003
Hanor Ha npu6bine 2410 (9 124) (4 401

B TOM uucne:

TEKylWwWiA Hanor Ha npuBinb 2411 (8 401) (2 202

OTNOXEHHbIA Hanor Ha npubeink 2412 (723) (2 199
povee 2460 - (1)

B TOM Yucne:

Yucras npuBbmb (yBbiTOK) 2400 37 694 17 601
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®opma 0710002 ¢ 2
3a Aneapb - Mionb | 3a Axbaps - Uioxs
MosicHenun Haumerosanve nokasartens Koa 2021 1. 2020
PeaynbTat OT nepeoueHkn BHeOBOPOTHLIX aKTUBOB, He 2510
BKNIO " B 4McTylo npubbink (yBeiTok) nepuoaa - -
PeaynbTat o7 Npouux WA, He BKNID! 1A 2520
8 Y1CTyI0 npubbins (yGbiToK) nepuoaa - 3
Hanor Ha npubbinb OT Onepauyi, peaynsTaT KOTOpbIX 2530
He BK/IIOMAETCH B YUCTY0 npubbink (y6eiTok) nepuoaa - -
COBOKYNHbIV (hMHAHCOBLIA pe3ynbTar nepuoaa 2500 37 694 17 601
CNPABOYHO

Ba3osas npubbinb (yBbITOK) Ha aKU 2800 - &
PassopHeHHas npubbinb (YOLITOK) Ha akuuio 2910 - -
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O

WHdpopmauus o CTpykType yCTaBHOro kanutana no coctosHuio Ha 30.06.2021 r.

HaumeHoBaHune
nokasarens

3HaueHue nokasarens

Konuyectso, wr.

HoMuHanbHas CToUMOCTb, py6.

PasmeLeHHble 0ObIKHOBEHHbIe
aKkuum

171800

9062,59

lonocytouime o6bikHOBEHHbIE
akuum

171800

9062,59

[onocyowue
NpUBUNErMpOBaHHbIE aKUun

Heronocytouwe

|npvBUIernpoBaHHbIe akLun

WHdopmauus o CTpykType pacnpeaeneHns yCTaBHOro kanutana no coctosiHuio Ha 30.06.2021 r.

HaumeHoBaHue
aKuuMoHepa

KonuyecTBo akuui, LT,

[ons B yctasHom kanutane, %

3A0 YK "PBM Kanutan" 3M®

cMelLaHHbIx usectuumin "PBM
Pycckuit TpaHaut"

171800

100,00
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WHdopmauus o Beinnate guenaenos go 30.06.2021 r.

Mepuon Cymma, py6.
2012r. OTCYTCTBYET
2013r. OTCYTCTBYET
2014r. oTcyTCcTBYET
2015r. OTCYTCTBYET
2016 . OTCYyTCTBYET
2017r. OTCYTCTBYET
2018r. OTCYTCTBYET
2019r. OTCyTCTBYET
2020 . OTCYTCTBYET

1 non. 2021 r. OTCyTCTBYET
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HACTOSIIEE COTJIALIEHUE OB YCTVIIKE IIPAB (TPEBOBAHMIA) ("Cornamenue")
3axunoueHo 15 Hosibps 2019 r.

CTOPOHBI COI'JIAINEHUS:

(O]

(2

KHAT OHUHAHC TPEM] (OBIECTBO &4 OI'PAHUYEHHOM
OTBETCTBEHHOCTBIO) ("IlepBonavansbubiii kpegurop") B nuue Ceiyesa [Opus
AHaronbeBHya, 1eHCTBYIOLIErO Ha OCHOBaHMM JoBepeHHocTH Ne | ot 24 mas 2019 r., u

AKITMOHEPHOE OBIIECTBO "KAIIMTAJIbBHBIE MHBECTHIIAN" ("Hosbrii
kpeanTop") B nuue IenwepanbHoro aupexropa LlmypHosa Esrewms AnekcaHapoBHua,
JefCTBYIOLIErO Ha OCHOBaHWU YcTaBa.

(nanee cosmectHO nmMenyemble "CropoHsl", a o otaeasHocTH ~ "Cropona").

CTOPOHBI IOT"OBOPUIMCH O HHKECJIEAYIOIEM:

1.

1

2:

NPEIMET COI'JIAINIEHHUSA

IlepBoHavanbHblii  KpeauTOp YycTynaer, a HoBbIA KpeaHTop nNpPHUHMMAET BCE MpaBa
(TpeboBanus) nenenra no Cornawenuio o6 yctynke npae (tpebopanmii) ot 27 mas 2019 r.
("Morosop ueccun"), 3ainoyeHHOMY Mexay [lepBoHauanbHbIM KPEAMTOPOM B KayecTBe
uegeHta W O6wectsoM ¢ orpaHdueHHoit orBetcTBeHHOCTHIO "BA3SWJI-AKTHUB'",
3aperucTpUpoBaHHbIM Mo aapecy: Poccuiickas depepaums, 121596, ropon Mocksa, ynuua

Tonbyxuna, oM 11, kopnye 2, nom. Il opuc 175, UHH 7702818390, OI'PH 1137746585470

("MomxHHK"), B KAHECTBE LIECCHOHAPHA.

IIpaBa (TpeGoBanust) TlepBonauansHoro kpeauropa k Jlomkuuky, ycrynaemsie Hosomy
KPERUTOPY, BKAIOUAIOT:

(a) CYMMY, TOANEXallyld orulare 3a YycTynaeMmsie no JloroBopy LeccHM TipaBa
TpeboBaHus, B pa3mepe 1 280369 863,01 (omuH MUmIMAapA JBECTH BOCEMBAECAT
MUJINTHOHOB TPUCTA LIECTBAECAT AEBATH THICAY BOCEMBCOT LIECTHAECAT Tpu) pybis 01
Koneitka); u

(b) BCE MHbIE MNpaBa LefeHTa No JIorosopy LECCHH WIH B CBA3H C HWM, BKIIOUAs,
MOMHMO TMpOYMX, BCE JeHexHble TpeGopaHus IlepBoHauaibHOTO KpeauTOpa K
JoIDKHUKY MO ynnaTe BCeX CyMM, KOMUCCHH, neHei, wTpador, pacxonos, yObITKOB
M MHBIX CYMM, TOMIEKAIMX YIIaTeé B COOTBETCTBHM C JIOroBOpOM LECCHH, HE
YIIa4EHHbIX Ha ATy 3aKIoYeHus HacTosawero CornaleHns, Cpok yriaThl KOTOpbIX
eLl¢ HE HacTynu1 IGO0 B OTHOLIEHWH KOTOPBIX HE MPOU30LLIO0 COOLITHE, C KOTOPBIM
cBfA3aHa 00A3aHHOCTL MO ymyaTe coOoTBETCTByKouleH cymmbl [lepBonauanbHoMy
KpeauTopy.

(nanee copmectHo - "Ilpasa (TpeGoBanus)", a no oraensHocty - "[Ipaso (rpeGosanne)").

[TpaBa (Tpe6opanus) nepexousar k Hoeomy kpeauropy B ToM ofbeMe M Ha TeX YCIIOBHSX,
KOTOpbIe CYLIECTBOBAIM Ha AaTy noAnvcaHus CornaweHus.

ITpasa (Tpe6osanusa) nepexonst k Hosomy kpeauropy B MOMEHT noanuicaHus Cornatenus.
MOPSJIOK YCTYIIKH ITPAB (TPEEOBAHMIA)

[lepBoHavanbHbIi kpeauTop obssyercs B cpox He nosjaHee 3 (Tpex) pabouux aHeil c
momexra noanucanus Cornawenus nepenars Hosomy kpeauropy Bce AOKYMEHTSI,
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4.1

YOCTOBEPAIOLLME YCTYNACMbIC [lpaBa (TpeGoBanus), BKItO4as Jlororop LeccHH CO BCEMM
JIOTONHMTENBHBIMHU COTMALIEHHAMU H NPHIOKCHHUAMH K HEMY.

[lepBOHAUAIBHBIA KPEAUTOP obs3yercs no pasymHoMy TpeGoBanuio HoBoro kpeawropa
cBoeBpeMeHHO nepenaTh HoBOMy KpeANTOpY HHble LOKYMEHTBI, €C/IH TaKOBbIE Yy HEro
umetoTcs, oTHocsuuecs k [pasam (TpeGoBaHuaM).

[epBoHauaNbHBIH KPeAUTOP 0053YETC MHChMEHHO YBEAOMMTE JIOMKHHKA O COCTOABLIEMCS
nepexone [Ipas (Tpe6osannii) ot [leppoHauansHoro kpeautopa k Hosomy kpeauTopy B cpok
He nosgHee 3 (Tpex) pabounmx nAHel ¢ momeHTa noAnucaHus CornauieHus myTem
HanpasJieHWs YReJOMIIeHUs 110 dopme, npuseneHHoi B Ipunoxennn 1 k CornateHuto.

CropoHbl  00A3yl0TCA MPEANpPUHATH MpOYME JEHCTBHA, KOTOpble HEOOXOAMMBI MM
sxenarenbHbl Juis nepenaqn Ilpas (tpeGoeannii) ot IMepoHayansHoro kpeantopa k Hopomy
KPEANTOPY.

O6sizarenbcTBa [lepBoHa4uanbHOrO KpeAMTOpa MO Mepefaye JOKYMEHTOB CUMTAIOTCA
BLIMOMHEHHBIMM B JaTy (akTuuyeckod nepegayn HOBOMY KpeauTopy JOKYMEHTOB,

ykasaHHbIX B N. 2.1 Hacrosiuero CornaluieHus, yaocToBepeHHON noanucaHiem CTOpoHaMK
akTa npueMa-Tiepenadu no dopme, npuseneHHoi B [Tpunoxernu 2 k CornalieHuio.

IEHA YCTYIIAEMBIX ITPAB (TPEEOBAHMIT) M ITIOPSIIOK OILIATBI

B cuer onnarel 3a yctynaemsie [Ipapa (Tpe6osanus) HoBblit kpenutop oba3yercs ynnatuth

INepponauansHomy kpenutopy cymmy B pasmepe 1 100 000 000,00 (oauH muniuapa cTo

MUJITHOHOB) py6.

Cymma, yxasaHHas B 1. 3.1 Cornawenus, ynnauusaercs HoBeIM  KpeauTopom
€IMHOBPEMEHHO WJIH 1O 4acTAM B ¢pok A0 [15 HosbGps 2019 roga.

Bce pacuersl no CornaiueHnio Npor3BoAATCs B Ge3HATHYHOM NOPSAKE IYyTEM MepeyunceHns
NEHEeXHBIX CPEACTB Ha yKasaHHbIH B 1. § Cornawenus pacqeTHslit cueT [TepBoHayanbHOro
KpeAuTopa WIH B WMHON HeleHexHOH ¢opme (MHBIM CrocoGoM), He NpPOTHBOpevalled
3akoHOAATeNbCTBY P®, mucbMeHHO cornacoBaHHbIM CTOpOHaMH.

ObsizarenscTBa HoBoro kpeantopa ro omnare IleppoHadansHOMY KpeauTopy LeHbl [Ipas
(TpeGoBanuit) CHUTAIOTCA HCTIOTHEHHBIMH:

(a) B 14Ty 3a4MCIIEHMNs JIEHEXHBIX CPEICTB B CyMME, SKBUBAJICHTHOM ykazaHHO#H B 1. 3.1
Cornawenus ueHe ycrynaembix IlpaB (TpeboBaHuii) Ha KOPPECNOHAEHTCKMH cyeT
Gatixa ~TleppoHayanbHOro KpeauTopa (NMpH JEHE&XHOM crocobe HCroNHeHHs
obs3aTenbCTBa NO OnIaTe);

(b) B jary noanucaHus CTopoHaMHM JOKyMEHTa (JOKYMEHTOB) O MpPOBEAEHUH
B3aMMOpacueToB (NPU  HENEHeXHOM crocobe  oriarhkl), YAOCTOBEPAIOLIErO
HCTIOJIHEHHE HEZIEHeXHBIM criocoboM obs3arenbcTsa HoBoro kpeautopa no yrnare
[lepBonauansHOMY KpenuTopy LeHsl Ilpae (TpeGoBanuii).

OTBETCTBEHHOCTb CTOPOH
IMepBoHauanbHeIi KpeaUTOp OTBeuaeT nepes HOBBIM KPeAMTOPOM 3a HEAEHCTBMTENLHOCT
nepefaHHoro cornacHo Hactoswemy Cornawenuto [Ipasa (Tpe6oBaHus) U HEAOCTOBEPHOCTh

JI0KYMeHTOB B o6ocHoBauue [Tpasa (Tpe6oBanus).

IMepBoHauaNbHbIN KPEAHTOP HE HECET OTBETCTBEHHOCTH Nepex HOBbIM kpemuTopom 3a
HEMCHOMHEHHE WM HEHaAyexalllee HCTIONIHEHHE NepeaHHoro eMy TpeGoBaHNs JIOKHHKOM.
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3 HapyHIEHHE CPOKOB OTLIaTEl (n. 3.2 Cornawenus) IleppoHauanbHblii KpeAWTOp BIpaBe
Tpe6oBaTh C Hosoro kpeauTopa ymiarthl HeycToilku (neHed) B pasmepe 0,01% (oana cortas
ripolieHTa) OT He yIIaueHHOH BOBPEMs CYMMbI 3a KaK/bli 1eHb NPOCPOUKH.

CropoHa, He HCITONTHHBLIAA MJIA HEHAAJIEeXalluM 06p330M WCIIONHMBILIAA 06sA3aTenbCTBa Mo
CorfalieHuio, o0s3aHa BO3MECTHTh zxpyroﬁ CTOpOHB NPUYHHEHHBIE TAKUMH HapyLUCHHUAMH

yOBITKH.

Bo Bcex ApyrHX ClydasxX HEHCIONHeHHs o0s3ateabcTB CTOPOHbI HECYT OTBETCTBEHHOCTD B
COOTBETCTBHH C 3aKOHOAATENBCTBOM PO,

3ABEPEHHSI 1 TAPAHTHUH IIEPBOHAYAJILHOT'O KPEJIUTOPA M1 HOBOI'O
KPEJUTOPA

Hacrosumm kaxaas CropoHa Ha AaTy 3akimodeHns Hactosuiero CornalieHus rapaHTHpyeT 1
3aBepset Apyryio CTopoHy B TOM, 4TO:

(a) OHa MMeEET BCE MOMHOMOYHS B COOTBETCTBHH C NPHMEHUMBIM 3aKOHOAATENBCTBOM Ha
3aKNIOYEHHE U UCIMONHEHHe CBOMX 0043aTeNnbeTB Mo HactosiweMy CornaileHuio, B
TOM 4ucne 3akiodeHue ¥ HenonHenue CornaumeHus onobpeHo O6muM cobpaHuem
Y4acTHHKOB MIM akuHOHepoB CTopoHel ¢ cobmogeHueM ycraHosiaenHoro @3 "O6
oflecTBax ¢ OrpaHUueHHOW OoTBeTcTBEHHOCTHIO" wnu @3 "OO6 aKUMOHEepHbIX
obwmectsax" nopaaka. IIpenycMoTpeHHblli 3akoHomaTenscTBoM P@ mokymeHT o6
onobperun O61KMM cobpaHneM y4aCTHHKOB WIIH akLMoHepoB CTOPOHB! 3aK/O4EHHUA
W ucnosHeHus Hactosiero Cornattienus nepepad CropoHamu Apyr Apyry B harty
3aKuntoueHHUs HacTosnero CornatieHus;

(b) nMua, noAnucasiuive Hacrosiuee CornaiieHue, WMEIOT BCe MOJIHOMOUMS MOATHCATD
ero oT uMeHu CTOPOHBI, a Takxke MOAMKUCHIBATH APYrHe AOKYMEHTbI, OTHOCALUMECS K
HactosiieMy CornailieHuio, W NpeiacTaBaaTs Takylo CTOpOHY B OTHOLIEHHAX C
napyro# CTopoHo# B CBA3M ¢ MCTIONHEHHEM HacTosuero Cornatenus; u

(c) ee ofs3arenbctBa no HactosueMy COrawleHHIo SABAAIOTCA INPAaBOMEPHBIMM H
NEeHCTBUTENbHBIMH, W el He M3BEeCTHbl Kakue-nubo obcTosTenbcTBa, B pesynbTaTe
KOTOpBIX OHa Morna Obl HapyLUMTE CBOH 00s3aTenbCTBa MO COEIKaM C TPEThbHMH
JIMLAMH, CTOPOHOM KOTOPBLIX OHA SAB/AETCS.

Hactosmum [lepsoHayansHelif KpeauTop Ha jaTy 3akimroyeHHs Hactosmero CornalueHus
rapaHTHpyeT 1 3aBepsieT HoBoro kpeauropa B TOM, HTO:

(a) BCsl -wH(pOpMauKs, npeacTasienHas HoBomy KpeanTopy B CBA3M C HAaCTOALIMM
CornaiieHueM, sBJISETCA MONHOM W TOUHOH BO BCEX CYLIECTBEHHBIX OTHOLIEHUSAX, U
OH HE CKpBLI HUKAKHX 0BCTOATENBCTB, KOTOPbIE MONIM Obl HErATHBHO MOBJIMATH Ha
pewenne HoBoro kpeauTopa o 3aksoueHny HacTosulero CornateHus;

(b) JloroBop ueccHW sBNseTcs JAeHCTBUTENbHON CHOEAKOH B COOTBETCTBHH C
NIPUMEHUMBIM K HEMY 3aKOHOZATENbCTBOM; U

(c) B oTHoweHnyu TlpaB (TpeGoBaHmii) OTCYTCTBYIOT Kakue-nubo crnopel, obpeMeHeHus,
npaBa TPEThUX JIML K OHH HE HAXOJATCA IOJL 3aMPETOM MITH apecToM (B 3aBUCHMOCTH
OT TOro, 4TO NPUMEHNMO) Ha JaTy Hactoswero Cornamenus.

Kaxnpas Cropoua sakmouaer Hactosuiee CoryalieHue, Monarasch Ha rapaHTHH U 3aBEPEHHS
napyro#i CTOpOHbI, H3NOXEHHBIE B MYHKTax 5.1 ¥ 5.2 Bplllle, ¥ TAKHE rapaHTHH W 3aBEPEHHs
ABNAIOTCA 3aBepeHusMu 00 obcrosaTenbcTBaXx no cmbicny crated 431.2 I'paxnanckoro
xofexca Poceubickoit denepaunu.

crpanuna 178



tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

6.5

6.6

71

1.2

13

7.4

1.5

8.1

[IPUMEHHAMOE ITPABO U PASPEINEHHE CIIOPOB

Hacrosmee CornateHue peryiHpyeTcs 3aKOHOAATEbCTBOM Poccuiickoit ®enepauyu u
[IOJJIEXHT TOJIKOBAHHIO B COOTBETCTBHH C HUM.

Bce CHOpbl, CBS3aHHBIE C 3aKUTIOYEHMEM, HWCIONHEHHEM, TOJIKOBAaHHEM, W3MEHEHHEM H
pacropxennem Cornamenus, CToposbl 6yRyT paspeliats fyTem neperosopos.

B cnyuae HeyperyJMpoBaHHs CIOpPOB IyTEM I[I€pEeroBOPOB 3aMHTEPECOBaHHas CTOPOHa
HanpasAcT B MUCEMEHHOM cbopme MNPETEH3UIO, MOANMHUCAHHYIO YITOJTHOMOUYEHHBIM JIMLIOM.

[NpeTeH3us HampaBiseTcs 3aKa3HbIM NMUCBMOM C YBEAOMJIEHHEM O BpPYYEHHH N[O ajpecy
CTopOHbI, Yka3zaHHOMY B n. 8 CornatueHus.

CropoHa, B aapec KOTOpOii HarpaBieHa npeTex3us, obA3aHa ee pacCMOTPETh U O pe3y/bTaTax
YBEIOMHTH B MUMCEMeHHOH dopme apyryio CropoHy B Teuenue 10 (aecatn) pabounx aHel co
JIHS! TIOJTYHEeHHs TIpeTeH3UH.

B cny4ae ecnu cniop He yperyJnupoBaH B MPETEH3HOHHOM INOPSAAKE WM OTBET Ha MPETEH3HI0
He TMOJly4eH B TeYeHHWe YKa3aHHOro B M. 6.5 CpoKa, CMOp MOMIEXHUT PacCMOTPEHHIO B
Ap6utpaxxHoM cyne ropoaa MockBsbl.

3AKIIOYMTEJIBHBIE ITOJIOXKEHNA
CornaleHue BCTynaeT B CHly ¢ MOMEHTA ero noanucaius CTopoHamu.

Bece usmeHeHus u AOMOJIHEHHA K CornaleHuro JEHCTBUTENbHBI, €CIH COBEpLICHBI B
MUCbMEHHOM (bopme W noanucaHbl obeumu C'roponamu. COOTBSTCTBleU.lHE H3MEHEHHA U
JIOTIONHEHUS ABJIAIOTCH HEOTheMIEMOM yacTbio CornaieHus.

Veenomnenus, Hanpaensemble CropoHoii B cBasu ¢ CornaleHuem, AOMKHBI ObiTh
HarpasnieHbl no aapecy apyroit CropoHsl, ykazanHomy B n. 8 CornawueHus, 3akasHblM
MHCBMOM C YBEOMIIEHMEM O Bpy4eHMH nubo mnepefayd C KypbepoM TMOA POCIHChH
YMOJNHOMOuYEHHOro  npeactaButens  CTOpOHbI-MonyuaTens  YBENOMIEGHHE  CUMTAeTCs
JIOCTABAEHHBIM B JaTy, YKa3aHHYIO B YBEIOMIIEHHH O BpYy4EHHH.

YBenomnenus B SHCKTPOHHOﬁ ¢)opme MOTrYT HanpaplATbCA CTOPOHaMH HCKIIKOYHUTE/IBHO B
JOMNOJIHEHHE K YBEAOMIJIEHUAM B MUCbMEHHOM cbopme A HE MMEKT CaMOCTOATENLHOM
lOpHJlH'-IBCKOﬁ CHJIbl. YBEIOMJIEHHS B 3J1€KTp0HHOﬁ d)opme MOTYT HanpapJATbCA MO agpecam

3MeKTPOHHOH nouTel CTOPOH, ykasaHHbIM B 1. 8 Cornawenns.

=
IMepBoHauanbHelii KPEAWTOP HE BNpABE YCTyNaTh HWKAaKHE CBOM MpaBa M0 HACTOSLUEMY
CornalleHu1o, MONHOCTBIO WM B 4acTH, 6e3 npeiBapUTENbHOrO MHCBMEHHOIO COTJIacHs
Hosoro kpeauropa.
Cornaluenne coCTaBJIGHO B JIByX SK3EMIUIAPaXx, O OAHOMY A/s Kakaoi u3 CTOpoH.
AJIPECA 1 PEKBHU3HUTBI CTOPOH
[TepBoHayanbHbIH KpeaUTOp:

KHT ®unanc Tpeiix (O6mecTBO ¢ OrpaHNYeHHOIl 0TBETCTBEHHOCTbIO)

Anpec: Poccuiickas ®enepaums, 191119, r. Cankr-Iletepbypr,
ya. Maparta, A. 69-71, aur. A
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OI'PH: 1127847298369

HHH: 7840471255

KIIIT: 784001001

Plc: 40701810222000044405

Bauk-ronyyarens: AKB "ABCOJIIOT BAHK" (ITAO) I'. MOCKBA
K/e: 30101810500000000976
BUK: 044525976
8.2 Hosglit kpeauTop:
Axuunonepuoe obecrso "KAIIUTAJTBHBIE HHBECTUITAHA"

Anpec: Poccniickas ®enepauns, 105064, r. Mockga, yn. 3emnanoii Ban,
Jlom 9, a1/mom/kom 8/1/4

OI'PH: 1147746596612

WHH: 7709954948

KIIT: 770901001

Plc: 40701810422000047150

Banx-nonyyarens: AKB "ABCOJIIOT BAHK" (ITAO) r. Mocksa
K/e: 30101810500000000976

BHK: 044525976
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Or:

—

MMPUJIOKEHME 1: ®OPMA YBEAOMJIEHUS OB YCTVIIKE
YBEJOMJIEHHE JOJDKHHUKY OB YCTYIIKE TPEEOBAHUS]

"KHUT ®UHAHC TPEII" (000)

Poccuiickas ®enepaums, 191119, r. Cankr-IletepBypr,
yn. Mapara, n. 69-71, nut. A

("IlepBoHauanbHbIHi KpeauTop")

Komy: OO0 "BA3WI-AKTHB"

Poccuiickas ®eagepaums, 117042, ropon Mocksa, ynuua Tonb6yxuna, nom 11, kopnyc 2, mom. II
ouc 176

(" Homxuuk")

Hara:

15.11.2019

MB&1 cchitaeMes Ha:

1)

2)

14

1.2

1.3

Cornawenune o6 ycrynke npas (TpeboBanuit) ot 27 mas 2019 r. mexxay IleproHauanbHbeIM
KpPEeAWTOpPOM B KayecTBe UeaeHTa W JlokHMKOM B KkauecTBe wueccHoHapus ("orosop
neccHn"); U

Cornawenne o6 ycrynke ot 15.11.2019 r. B orHowenuu Jlorosopa LECCHH MEXAY
TepBoHayanbHbIM KPEAWTOPOM B KauecTBe MEPBOHAYAIBHOIO KpeauTopa U AKLIMOHEPHBIM
obwecrsom "KanuraneHele HuBecTuuuu" B kayecTBe HoBoro kpeaurtopa ("Hossrid
kpeaurop") ("Cornamenue 06 ycrynke").

YBEJIOMJIEHME OB YCTYTIKE U ITEPEXOJE TPEBOBAHWM

[NepBoHavanbHbIH KPSANTOP HATpaBlseT HAcTOALlee yBeAOMIleHUe 00 ycTynke TpeboBaHui
("YBenomaenue") JlokHuky © ToMm, uTo cornacHo Cornawenuio 06  ycTynke
IMepeoHauanbhbiii  kpeautop yctynun Hoeomy KkpemuTtopy Bce mnpaBa TpeGoBaHus
[NepBonauansHoro kpeauropa no Jdorosopy ("IIpaBa (TpeGoBanus) ").

INepBoHauanbHelii KPEAWTOpP HAcTOALWMM HHGOpMHpYeT JIOJDKHHKA O COCTOSBILEMCA

nepexope [1pas (TpeGosannii) k Hosomy kpeautopy cornacko Cornauienuio o6 yctynke.
o ok

Hactosunm [lepponavansublit kpeauTop nopyuaet JoWKHUKY OCYLIECTBISTE BCE TUIATEKH,
noanexawue ynnare Jlomxsuxom no Jloropopy, Mo CHeAyiOIMM PEKBH3UTAM Ha CHET
Hogoro kpenutopa:

Axuuonepuoe odumecrso "KAIMATAJIBHBIE HHBECTUITAN"

OT'PH: 1147746596612
HHH: 7709954948
KITIT: 770901001

Plc: 40701810422000047150

Bauk-nonyuarens: AKB "ABCOJIFOT BAHK" (ITAO) r. Mocksa
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K/e: 30101810500000000976

1.4 BUK: 044525976

1.5 MepponauanbHelii  Kpeautop — nopyuaer  JIOMKHMKY — BECTH  Beio JaNbHeRLIYyIO0
KOppecnoHAeHUWio B OTHoweHun IlpaB (TpeboBanuii) ¢ Hoeem KpEeAMTOpoM ¢
MCMOJIL30BaHUEM CIIERYIOUIMX KOHTAKTHBIX AaHHbIX HoBoro kpeauropa:

2. AxuunonepHoe obmecreo "KAIIMTAJTLHBIE MHBECTHITVA"

Anpec: Poccuiickas ®enepaums, 105064, r. Mockea, yn. Semnssoi
Baun, Jom 9, st/nomkom 8/1/4
160 UHBIX KOHTAKTHBIX JAHHBIX, KOTOphie ykaxer HoBbli kperuTop.

241 [Tonteepxaas nosyveHue W NOANKCHIBAS HacTOsALIee VBenoMieHHe, JIOIDKHUK cornalaeTcs,
YTO OH MPEANpPUMET ACHCTBMS, KOTOpbIe HEOOXOAMMBI MJIM JKENaTeNbHBl I8 3aBEpIICHHS
nepenaun Ilpas (TpeGomannit) ot TlepronauansHoro kpeautopa k Hoeomy kpemutopy
BKJIIO4as, MOMHMMO npouyero, u3meHenue Jlorosopa ans otpaxenus Hoeoro Kpemwropa B
KayecTBe KpeauTopa.

3. 9K3EMIL/ISAPBI
Hacrosiiiee YBenomneHue cOCTaBIEHO B ABYX SK3EMIUIAPax, MMEIOLINX PaBHYIO CHIY, 11O
oaHoMy 3K3emmapy wis IlepBonavanbHoro kpeauropa U Jo/sKHHKA.

HNOJIMMCAHO

OT umeHu l'[epaouaqanbuoro KpeauTopa

"KAT ®UHAHC TPEU" (O00)

( )

Tlonyuenne Yeenomnenns noaTsepxaa 1 ¢ yerynkoi Ilpas (tpeboBanuii) cornacex

Ot umenu Jomxnuwa -~

000 "BA3BHJI-AKTHB"

( )
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IPUJIOXKEHHUE 2: ®OPMA AKTA ITPUEMA-IIEPEJAYA TOKYMEHTOB

AKT ITIPUEMA-IIEPEJAYM JOKYMEHTOB .
K COI'JIAHIEHHIO OB YCTYIIKE ITPAB (TPEBOBAHMU)
oT 2019 r.

Hacrosumit akt npuema-nepenauu aokymeHtos ("AKT") coctaBneH 2019 r.
MeXIy:

(1) KHT OUHAHC TPEA]| (OBIIECTBO C OIr'PAHUYEHHON
OTBETCTBEHHOCTBIO) ("IlepBonayanbHbI KpeaurTop") B e
s neﬁcrsylomero Ha OCHOBaHHWH 5 H

2) AKIIAOHEPHBIM OBIIECTBOM "KAIIUTAJILHBIE MHBECTHIIUNA" ("HoBbii
kpeauTop") B Juue , JIeHCTBYIOLIErO Ha  OCHOBaHHMH
0 HIDKECTIEYIOLIEM:

1.I.  Bo ucnonuenue obaszarenscts IlepBoHauansHoro kpeauropa no Cornawennio 06 ycrtynke
npas (TpeGoBanuit) oT 2019 r., 3axno4eHHoro mexay IlepeoHayansHeIM
kpeautopoM 1 HoBeiM kpeautopom ("Coryiamenne"), IlepsoHayanbHelit KpeaUTop nepeaan,
a HoBbl#t kpeuTOp NpUHAN ClieAyIOlHe JOKYMEHThI B KontuuecTse [¢] ([*]) wryk:

Ne HaumeHnoBanue 10KyMeHTa Koanuecrso ®Dopma
CTpaHuI (opuranan/konus)

(] [ [ [*]

[*] [ (-] [

1.2. HoBblli KpeauTOp HE WMEET MNpPETEH3UMH K MNPUHATHIM JOKYMEHTaM, HX KOJIHYECTBY,
KOMIUleKTauMn M ¢opMe  npenocTaBneHus, ¢  Npu3HaeT, 4TO0  o00s3aTenscTBa
IepBOHauanbHOrO KpeauToOpa MO IPEeAOCTABIEHHIO NOKYMEHTOB Ha OCHOBaHMM m. 2.1
Cornatenus ucnonHeHsl [TeppoHayanbHbIM KPEAWTOPOM HajUIEXaIMM 06pa3om.

1.3.  Hacroswmuit AKT cocTaBneH B ABYX 5K3EMIUIApaX, HMEIOUIMX OAMHAKOBYIO IOPHIHYECKYIO
CHIly, Mo OfHOMY 3K3emmuiapy Ans IlepBoHavanbHoro kpeautopa v Hooro kpeauropa.

[TepBoHauabHbili KpEAUTOP

e

wt
KHAT ®UHAHC TPEIJ (000)

Hogei#i kpeauTop

AO "KAIIMTAJIbHBIE WHBECTHIIAHN"
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V

B HOATBEPKJAEHHME YEI'O nactosuee Cornauierue 65110 MOAMTHCAHO KXKAOH €T0 CTOPOHOM.

Ot nmenu IlepBoHauanbHOro kpeauTopa Ot umenu HoBoro kpeauTopa
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NpownTo, NPOHYMEPOBAHO 1 CKPENAEHO NEYaThio
( ) nuct

E.A. WmypHoB
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HACTOSIUEE COIJIALLEHUE OF YCTVIIKE IIPAB (TPEBOBAHMUIA) ("Coraamennue")
sakmroueHo 27 mas 2019 r.

CTOPOHBI COTJIAIIEHUS:

1)

(2

KUT ®UHAHC TPEI] (OBLLIECTBO ¢ OrPAHUYEHHOM
OTBETCTBEHHOCTbBIO) ("[lepeonauanbubiii kpegutop") B muue Ceraea HOpus
AHaronpeBHYA, ASHCTBYIOLIErO HA OCHOBaHKH A0BepeHHOCTH Ne | ot 24 mast 2019 1., u

OBIIECTBO C Or'PAHUYEHHOI OTBETCTBEHHOCTBIO "BA3WUJI-AKTUB"
("HoBwiii kpeautop") B muue [exepansHoro aupektopa Kaekuua Cepress Bamepnesmua,
JCHCTBYIOLIErO HA OCHOBaHHUH Y CTaBa.

(manee coBvecTHO umenyembie "CToponbl”, a o oraensHocTy - "Cropona').

CTOPOHBbI 1OI'OBOPHUINUCH O HUKECJIEAYIOIIEM:

1.

1.1

1.2

1.3

14

HNPEIMET COI'JIAILEHUS

[lepBonauanbHblil  kpeauTop verymaer, a HOBBI KpeauTOp NPUHHUMAECT BCE MpaBa
(tpebosanus) IlepsonadansHoro kpeauropa no Jlorosopy saiiva Ne 230418-01 ot 23 anpens
2018 r. ("Jdorosop 3aiima"), 3axTrOUCHHOMY MCkKIy IlcpBOHAYATBHBIM KPCIHTOPOM B
KauecTse 3aiiMoasa U O0mecTBOM ¢ orpaHHdIcHHOM oTBeTeTBeHHOCTHIO "["TA3OITPOBO/T",
3apCTUCTPHUPOBAHHBIM 10 aapecy: Poccuiickas ®dcacparua, 117042, ropoxy Mocksa, yiuma
10xnH0GyTOBCKAM, A. 139, mom. II, xom. 2, MHH 7727306386, OI'PH 5167746421651
(" MonzHuUK"), B KAUCCTBE 3aCMIIHKA.

Ipasa (Tpebosanus) IlepBoHauanpHOro Kpeguropa k JlomkHuky, yerymacmeic Hosomy
KPCAHUTOPY, BKIIOYAOT:

(a) CYMMy OCHOBHOro gomra B pasmvepe 1100000 000,00 (Ogun mumimapa crto
MHTHOHOB) pyOaeii 00 xomeek;

(b) CYMMy  TMpOLICHTOB, HAYWCICHHBIX Ha  JarTy MOJANMCAHWSA  COTVIALICHUS
(exmrounTenbHO) B pasmepe 180 369 863,01 (Cto BOCCMBACCST MHIIIHIOHOB TPUCTA
LICCTBACCAT ACBATH THICSY BOCEMBCOT IIECThACCAT TpH) pyOis 01 xoneiika; u

(c) BCC HMHBIC CylIecTByromue u 6y aymee npasa Kpeauropa mo Jlorosopy 3aiima wimu B
CBS3H C HHM, BKJIIOYUAs, IIOMHMO IPOYHX, BCC ACHCKHBIC Tpebosanms Kpeautopa x
JIO-DKHUKY 1O yIUlaTe BCEX CYMM OCHOBHOTO [J0Jra, MPOLEHTOB, MPOLICHTOB 3a
MPOCPOUKY, KOMFECCHIL, TCHCH, mTpadoB, pacXoJoB, VOBITKOB H HHBIX CYMM,
MOAICKAIUX YILIATC B COOTBCTCTBHM C JIoroBopoMm 3aiimMa, HC YIUIAUCHHEIX HA JaTy
sakmroueHust HacTosimero COrnameHus, CPOK VIUIATBL KOTOPBIX CLIC HE HACTYIIHI
Aub0 B OTHOUICHHM KOTOPHIX HC TIPOHM3ONIIO COOBITHC, C KOTOPBIM CBS3aHA
00513aHHOCTD 110 YIUIATC COOTBCTCTBYIOMICH cymmer Kpeautopy.

(mance coBmectHO - "[IpaBa (TpeGoBanus)”, a o otacasroCTH - "[lpaBo (TpeboBanue)").

Ipasa (TpeGosanus) nepexoaat k HoBoMy kpeauTopy B TOM 00BEME M Ha TEX YCIOBHSX,
KOTOPBIE CYLIECTBOBAIHN Ha AaTy noanucanust Cornamenms.

[para (TpcOoBanms) nepexoaat k Horomy kpeautopy B MoMcHT moarmicanns CoriarmcHus.
Ipasa (TpeboBanus), KOTOPBIC HA MOMEHT moanucanus CornameHus ABIAIOTCS Oy AYLIHME
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2.1

22

24

v
—

33

JACHEXKHBIMH TPeOOBAHMAMHU, OyAyT CUMTATBC mepemeamnvu kK HoBomy Kpeautopy ¢
MOMEHTA, KOraa Bo3Huko Takoe [Ipaso (tpeGosanue).

TIOPSAIOK YCTYIIKH TTPAB (TPEBOBAHHIN)

[lepBoHavanbHEIM KPeIUTOP 00I3VCTCS B CPOK HE MO3THEE 3 (TPeX) padoumx AHCH ¢ MOMCHTA
noanucanus Cornamenus nepeaars HoBomy KpeauTopy Bce HOKYMCHTBI, YAOCTOBEPSIOLINEG
yerynaembie [pasa (tpeGoBanmst):

(a) JloroBop 3aiiMa CO BCCMH JOMOJHATCIBHBIMH COTJIAIICHHSMH U TPIIOKCHHISIMH K
HEMY,
(b) JOKYMCHTHI, IOATBEPIKAAIOLINE IPEIOCTABICHUE CYMMBI 3aiiva JIOKHHKY; H

[NepBoHa4anbHbI KpPeJUTOP 00A3vVCTCS MO pasyMHoMy Tpebosanuio Hosoro kpeauropa
CBOCBPCMCHHO TIcpciaTh HOBOMY KpCAMTOPY HHBIC JTOKYMCHTHI, CCIH TaKOBBIC Y HCTO
HMCIOTCs, OTHOCsmuecst K [IpaBav (TpeGoBaHMIM).

INepBoHavanbHBII KpeAUTOP 0043yeTCA MMUCHMCHHO YBEJOMHTh JIO/DKHHKA O COCTOSBIIEMCS
niepexoac [Ipas (Tpebosarmii) ot IlepBoHauanbHOro kpeauTopa k HoBoMy kpeauTopy B Cpok
HC mosmHee 3 (Tpex) paboumx gHCH ¢ MomcHTa moamucaHus COrJalucHHS IyTeM
HANpaBJICHA YBCAOMICHHA 10 (opme, mpuscacHHON B [Ipmioxkennn 1 x Cornamenuo, u
obcCereuuTh MOMYICHHC OT JIO/DKHHKA MHOATBCPXKACHUS O TOMYYCHHHM VBCIOMICHHA.
[epsonayanenpiii KpeauTop obs3yercs mpeacrasuts Hosomy KpeaumTopy HaazeKamum
00pa30oM 3aBCPCHHBIC KOITHH COOTBCTCTBYIONIMX YBCAOMIICHHS M MOATBCPIKACHHUS IOy ICHHS
JlomKHHKOM VBCIOMICHHMSI O cocrosBmeMcs mepexoac [IlpaB  (TpcOoBammii) ot
[NepBonauansroro kpeguropa k HoBomy kpeauropy B TeucHue 3 (Tpex) padoumx mHEH ¢
gatel pakTrueckoro nomyvueHust JomkHKkoM yBeaomiaeHust o nepexoae Ipas (Tpebosanmii)

CTOpoHBI OOA3VIOTCS IPCANPHHATH IIPOTHC JCHCTBHS, KOTOPBIC HCOOXOJUMBI HIH
JKenarenbHbl i nepegadu [1pas (tpeGosanuii) ot [NepsonauaasHoro kpeautopa Kk Hopomy
KPEAUTOPY.

ObszarcieerBa  [IcpBOHAYANPHOTO KPCAUTOPA IO ICPCAAUC JTOKYMCHTOB —CUHTAROTCA
BBIIIOMHCHHBIME B Jary (akriucckod mnepenadu HoBoMy KpeauTopy IOKYMCHTOB,
ykazanuelx B 1. 2.1, 2.2 Hacrtosumero CormameHus, VAOCTOBCPCHHOHM IOAMMCAHHEM
Croponamu akrta mnpueMa-mepexadst mo  ¢Gopmc, mnpuecacHHOH B IlpmnoxeHum 2 x
CornawmeHuro.

LIEHA YCTYITAEMBIX [IPAB (TPEBOBAHUIA) U ITOPSIJIOK OILIATHI

B cuer onnarsr 3a yervnaemsie [Ipasa (tpedosanust) HoBeiii kpeauTop o0s3yeTcs: ynaaTuThb
[NepBoHauansHOMY KpeauTopy cymmy B pasmepe 1 280 369 863,01 (Oxuu Mummuapa aBccTH
BOCEMbJCCAT MHIMOHOB TPHCTA INCCTBACCAT ACBATH THICSY BOCEMBCOT LICCTBACCAT TPH)
pvOmst 01 komeiika.

Cymma, ykasamHas B 1. 3.1 Cormamcrmsa, ymmaumsactcs HoBeiM  kpeauTopom
€AMHOBPEMEHHO HIH 10 4acTsiM B Cpok 10 31 aexadps 2022 r.

Bce pacueTst no CoraammeHnio NpousBOIIATCs B OC3HATUUHOM IOPSAKE IMyTEM MEPCUUCICHHUS
JCHCKHBIX CPCACTB Ha ykasaHHbIH B 1. 8 Cornamchus pacucTHeii cucT IlepBoHauambHOTO
KPCAMTOpAa MIH B HHOH HCACHCKHOM (opMe (MHBIM CIIOCOOOM), HC IPOTHBOPCUAINCH
sakoHoatenscTBy PO, mucemenHo cornacoBanHeiM CTOpOHAMHL
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34 ObszarensctBa HoBoro kpeauropa no omiare [lepBonauamsHOMy KpeauTtopy ueHsl [Ipas
(TpeGoBaHMit) CUMTAIOTCSI MCTIOTHEHHBIMH:

(a) B JaTy 3aYHCICHHS JCHCKHBIX CPCACTB B CYMMC, SKBHBAICHTHON yKa3aHHOM B 1. 3.1
Cornamenus neHe ycrymaeMeix [Ipas (TpeGoBaHmil) Ha KOPPECTIOHACHTCKUI CUET
Oanka [IlepBoHauampHOro Kpeauropa (IPH JCHEKHOM CIOCOOE  HCIOMHEHHMS
0043aTE1BCTBA N0 OMJIATE).

(b) B gJary mnoamucanHwsi CTOpOHaMH JOKYMCHTA (JOKYMCHTOB) O IIPOBCICHHU
B3aMMOPACUCTOB  (IPH  HEACHE)KHOM  CIOCOOE  OMIaThl),  VAOCTOBEPSIOLIETO
HCIIONHCHHC HCICHCKHBIM CIIocoboM obssatcisetea HoBoro kpeautopa mo yiniare
TlepsonauansHOMy kpeauTopy ueHsl [pae (TpeGosanuii).

4. OTBETCTBEHHOCTb CTOPOH

4.1 [epBoHadanbHbIl KpeauTOop OTBeHAcT mepea HoBBIM KpeAHTOPOM 3a HEACHCTBHUTCIBHOCTD
nepeaanHoro cornacHo Hactosmemy Cormamcuuro [Ipasa (TpeGoBaHmMs) U HCIOCTOBCPHOCTE
JOKYMCHTOB B 0OOCHOBAHHUC TIPaBa TPCOOBAHHM.

[lepBoHauanpHBI KPEAUTOP HE HECET OTBETCTBCHHOCTH mnepea HoBbiM kpeauropom 3a
HEUCTIOTHEHNE WITH HeHAATIE)KAIIEE UCTOMTHEHHE ePeaanHoro emy TpedoBanus JIomKHIKOM.

42 3a mapymcHue cpokos omrartsl (1. 3.2 Cormamcuus) [lepBoHauambHBIN KPCAUTOP BIPABC
TpeboBatk ¢ HoBoro kpeauropa viriatel Heyeroiiku (meHeii) B paszvepe 0,01% (oana cotas
MPOLEHTA) OT HE YIIAYECHHOM BOBPEMSI CYMMBI 32 KasKAbIH ACHb MPOCPOUKH.

43 3a HapyucHuC cpokoB nepeaatu JokyMeHTOB (1. 2.1 Cormamcnnss) HoBeiit kpeautop Bipasce
TpcboBatk ¢ [lepBoHauanbHOrO KpeauTopa VILIAThI HeycTOMKH (meHei) B pasmepe 100 000
(Cto ThICSY) pyOnCH 3a KasKABIH ACHb MPOCPOUKH.

44 CTopona, HC HCIOJHMBINAS MITH HCHAIICKAITMM 0Opa3oM HCHOTHUBIIAS 0043aTCIBCTBA IO
CornmarncHuro, o6s3aHa BO3MCCTHTh Apyroii CTOPOHC IPUYHHCHHBIC TAKHMH HAPYIICHUAMU
YOBITKH.

4.5 Bo Bcex ApyruxX caydasx HCHCIOTHCHHS 00A3aTenbcTB CTOPOHBI HECYT OTBCTCTBCHHOCTH B

COOTBETCTBMHM € 3aKOHOAATENBCTBOM PD.

5. 3ABEPEHMSI U TAPAHTUM IEPBOHAYAJILHOI'O KPEJUTOPA U HOBOI'O
KPEJUTOPA

5.1 Hacrosmum kaknas CTopoHa Ha JaTy 3aKIIFOUCHHS HacTosmero COorameHus rapaHTUPYCT U
3aBepscT Apyryio CTOPOHY B TOM, UTO:

() OHa FMCCT BCC IIOTHOMOYHS B COOTBCTCTBHH C MPUMCHHMBIM 3aKOHOIATCIHCTBOM Ha
samrodeHAe Hacrosmero COrnameHHs MW HCIOJTHCHHC CBOHX OOS3aTCNIBCTB IO
HACTOSALICMY CornmamcHuro. JIOKVMCHT, OTBCHAIOIIUH TpcOOBaHUAM
sakoHogatenberBa PO, moareep:kaaromuii sakmoucHue u ucnomHerue Cropoxamu
HaCTOALICTO COI‘:IaHICHPIﬂ IIpH  HAJTMYHH HCOGXO,Z[I/IMI;IX HO,'[HOMO‘IPH"‘I, nepcaaH
CropoHaMH Apyr APYry B AATY 3akmoueHus HacTosmero CornameHust;,

(b) WA, ToamucaBmuc HacTosmee COrNamcHUC, UMCIOT BCC MTOJTHOMOYHS TIOAIHCAT
ero ot umeHH CTOPOHBI, a TAKIKE MOAMUCHBATD APYTHC JOKYMEHTHI, OTHOCSIIHECH K
Hactosmemy  CornaumicHui0, W OPCACTaBaATh Takyio CTOPOHY B OTHOLICHHSX C
apyroit CTOPOHOI B CBSI3H C MCTIONHCHACM HAcTosmero COrNameHus; U

(V5]
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W
=

6.1

6.2

6.6

(c) ee obs3arenscTBa Mo HactosmeMy COrTAIICHHIO SIBISIFOTCS MPABOMEPHBIMU U
JCHCTBHTCIBHBIMM, H CH HC HM3BCCTHBI KaKHC-THOO OOCTOSTCIBCTBA, B PC3YIBTATC
KOTOPBIX OHa MOIia OBl HAPYIUHUTh CBOH OOS3aTCIBCTBA N0 CACTKAM C TPCTHUMH
JTALIAMH, CTOPOHOI\/’I KOTOPBIX OHA SIBIBICTCA.

Hacrosimum TlepBoHayanpHbiii KpeauTop Ha AaTy 3akarodeHus Hacrosmero CornameHwust
rapaHTHpyeT u 3asepsieT HoBoro kpeauropa B ToM, UTO:

(a) BCst mH(pOpMamms, mpcicraBiacHHas HoBOMY KpeIuTopy B CBS3H C HACTOSINHIM
CornameHueM, SIBISICTCs TOTHOM M TOYHOH BO BCEX CYLICCTBEHHBIX OTHOLICHMSIX, U
OH HC CKPBII HUKAKUX OOCTOSITCIBCTB, KOTOPBIC MOITH Obl HCTATHBHO IOBJIHATH HA
pewenne Hosoro kpeauTopa o 3akaroueHnu Hactosmero Cornarmenms;

(b) JloroBop 3aiimMa SIBISETCs1 ACHCTBUTEIBHOM CACIKONH B COOTBETCTBHH C MPUMEHHUMBIM
K HEMY 3aKOHOAATENBCTBOM; U

(c) B oTHOwcHUH [IpaB (TpcGoBaHuUil) OTCYTCTBYIOT KaKHUC-THOO CIIOPHI, OOPCMCHCHHS,
[paBa TPCTHUX JIULl ¥ OHH HC HAXOMATCS MO 3aIPCTOM HIH apecTOM (B 3aBHCHMOCTH
OT TOrO, YTO MPUMEHMMO) Ha ATy HacTosimero CornaeHus.

Hactosimum Hosrerid KpCAUTOP Ha JaTy 3aKIFOYUCHHA HACTOACIO CornamcHus TapaHTHPVCT
U 3aBCPSICT ﬂepsona-{anbﬂoro KpE€AuTopa B TOM, 4TO!:

(a) saxmroucHue u ucnonHenue Cormamenust 0100peHo OOmuM CoOpaHHEM YIACTHHKOB
Hosoro xpeauTtopa ¢ cobmoacHHeM ycTaHoBncHHoro ®3 «O06 obmectBax ¢
OrPaHHYSHHOM OTBETCTBEHHOCTBIO) MOPSIAKA.

Kaxzas Cropona 3akmrouact Hactosmee CormameHue, monarasch Ha TApaHTHH U 3aBCPCHUS
apyroit CTOpOHBI, H3MOXKEHHBIE B MyHKTax 5.1 - 5.3 BhIIle, U Takue TapaHTHH U 3ABCPCHUS
SBJIIIOTCS 3aBCPCHHAMH 00 OOCTOSTCIBCTBAX IO CMBICTY cTathu 431.2 I'paxkmanckoro
koaekca Poccuiickoii ®enepauun.

NPUMEHUMOE ITPABO U PASPELIEHHE CI1IOPOB

Hacrosmee CormamcHue perymupyeTes 3aKOHOAATCIbCTBOM Poccmiickoii Deacpammu u
MOAJICKUT TOJIKOBAHHIO B COOTBETCTBHU C HUM.

Bce crmophl, CBSI3aHHBIC C 3aKTIOUCHHCM, HCIIOTHCHHCM, TOJKOBAHMCM, HM3MCHCHHCM U
pacrop:xeruem Cormamenust, CTOpoHsI OYAYT paspeiars MyTEM MEPETOBOPOB.

B ClIyuac HCYPCTYIHPOBaHUA CIIOPOB NOYTCM IICPCTOBOPOB 3aHHTCPCCOBAHHAA CTOpOHa
HampasIICT B MUCHMCHHOH Cl)OpMC MPCTCH3HIO, MOANHNCAHHVIO YIIO.THOMOYICHHBIM JTUIIOM.

[peTeH3Ms HANpaBIACTCSA 3aKasHBIM IHCBMOM C VBCIOMIICHHCM O BpPYYCHHH IO aIpecy
Croponsl, ykazanaomy B 11. 8 CoraarueHus.

CropoHa, B aapec KOTOPO# HANpaBIICHa MPCTCH3HA, 0053aHa ¢¢ PACCMOTPCTh M O PE3yIbTaTaxX
VBCIOMHUTD B MUCBMCHHOMH dopme apyryio Ctopony B TeucHue 10 (mecarn) padotmx aHCH co
JHS ONYYCHUS MPETCH3UH.

B cayuae ecrmu Crop HE yperyJlIHpOBaH B NPCTCH3HOHHOM MOPAIKE UM OTBCT HA MPCTCH3HIO
HC IONYYCH B TCUCHHC VKa3aHHOTO B I 6.5 cpoka, CIIOp MOMICKHUT PacCMOTPCHHIO B
ApbSurpakHoM cyae ropoga Mockssl.
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7 3AK/IIOYUTEJIBHBIE ITOJIOKEHU S
il CornalueHue BCTymaeT B CUITy ¢ MOMeHTa ero noanucanus CTopoHamu.

72 Bce usmeHenus u gomonHeHus k CoryameHuio NEHCTBHTENBHBI, €CIH COBEPLIEHBI B
NUCbMeHHOH (opme 1 noxamucansl oberMu CtopoHamMH. COOTBETCTBYIOLIME W3MEHEHHSA H
JIOTIOJTHEHHS ABJIAIOTCA HEOThEMIEMOH yacThio CornaleHus.

7:3 VBenomnenus, uanpasisemble CtopoHoi B cBsisu ¢ CornameHueMm, JIOMKHBI ObITh
HampaB/ieHbl 1o ajapecy Apyroi Cropowsl, ykazanHomy B M. 8 CornameHus, 3aKa3HbIM
MACBMOM C YBEJOMJIEHHEM O Bpy4YeHMM /MO0 mnepefauyd ¢ KypbepoM TMOJ POCIHCH
YNOJHOMOYEHHOro  mpeiacTaButens  CTOpOHBI-NONMyHaTeas  YBEAOMICHHE — CUMTAETCA
JIOCTaBJIEHHBIM B J1aTy, YKa3aHHYIO B YBEJIOMJIEHHH O BPYYEHHH.

VBeaoMiIeHUs B 3J1€KTPOHHOH (opme MoryT HampasisTbes CTOPOHAMHM HCKIIOUHTENBHO B
JIOTIOJIHEHHEe K YBEJOMJICHHAM B ITMCbMEHHOH (opMe M He MMEIOT CaMOCTOATENbHOH
FOPUIMYECKOH CHIlbl. YBEIOMICHHS B 37IKTPOHHOM (hopMe MOTYT HAMpaBJIATECS IO aapecam
9NeKTPOHHO# moutsl CTOPOH, yka3aHHBIM B 11. 8 CornateHus.

v 7.4 [TepBoHaua bHBI KPeaWUTOp HE BIpaBe YCTYNaTh HUKAKWE CBOM IpaBa IO HACTOAIIEMY
CornaieHuio, MOJHOCTBIO MM B 4acTH, Ge3 MpeaBAPUTELHOTO MUCbMEHHOrO Coriacus
Hogoro kpeauropa.
7.5 CornameHne COCTaB/ICHO B IBYX 3K3eMIUIIPax, [0 OJHOMY A Kakaoi u3 CTOpoH.
8. AJIPECA 1 PEKBU3HUTHI CTOPOH
8.1 [TepBoHavaNBHBIN KPEAUTOP:
KHUT ®unanc Tpeiia (O6mecTBo ¢ OrpaHHYeHHON 0TBETCTBEHHOCTbIO)
Anpec: Poccuiickas ®enepaums, 191119, r. Canxr-ITerepOypr,
yi. Mapara, 1. 69-71, iut. A
OTI'PH: 1127847298369
y WHH: 7840471255
KIIIT: 784001001
Plc: 40701810222000044405

bank-nonyyarens: AKB "ABCOJIIOT BAHK" (ITAO) I'. MOCKBA
K/ec: 30101810500000000976

BUK: 044525976

[To Joepennoctu Ne 1 ot 24 mas 2019 r. /1O.A. Corues /
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8.2 Hoeblii kpenurop:

ObmecTBO ¢ orpannyeHHol orBeTcTBennocThi0 "BA3UJI-AKTHUB"

Anpec: Poccuiickas @enepauus, 121596, r. Mocksa, yi. Tonfyxuna,
1. 11, kopr. 2, aTaxk 1okouib, noM. 11, oduc 176

OI'PH: 1137746585470

WHH: 7702818390

KIIIT: 773101001

Ple: 40702810900024380002

Bank-nonyvaresns: KB «JIOKO-bauk» (AO) r. Mocksa
K/e: 30101810945250000161
v BUK: 044525161

I'eHepanbHblil AUPEKTOP / C.B. KaBkuH /
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NPUJIOXKEHUE 1: ®OPMA YBEJOMJIEHUSA OB YCTYIIKE

YBEJOMJIEHHUE JOJIKHUKY OB YCTYINKE TPEBOBAHNA U ITIOATBEPKAEHHUE

Or:

KHUT ®UHAHC TPEH/I (000)

Poccwiickas ®cacparms, 191119, r. Cankr-[letepOypr,
yi. Mapara, a. 69-71, mur. A

(zanee - "'IlepBoHavanbHblii KpeauTop'')

Komy: OO0 "T'A30IIPOBOJ"

Poccwmiickas ®cacparms, 117042, ropog Mocksa, viuma FOxxaoOyToBCKas, 1. 139, mom. I, xom. 2

(mance - "' Monxuuk'")

Hara:

[l

MpbI cepltacMces Ha:

D

2)

1.1

1.3

JHorosop 3aiima Ne 230418-01 or 23 anpens 2018 r. mexxay IlepBoHagambHbIM KPEIHTOPOM B
KaucCTBC 3aiiMoaBia u JJomKkHHIKOM B kadccTBe 3acvinuka (ganee - ''lorosop'); u

Cornawenne 06 yerynke ot 27 mas 2019 r. B orHowenun J[lorosopa wmexay
TMepBoHA4aNbHBIM KPSAMTOPOM B KAUEeCTBE MEPBOHAYAIBLHOrO kpeauropa u ObmecTBoM ¢
orpannueHHO# oTBeTcTBeHHOCThIO "BASUJI-AKTUB" B kauecTBe HOBOro kpeaurtopa (aanee
- "Hosbrii kpeautop") (zance - ""Corsawenne 06 ycrynke').

VBEJIOMJIEHUE OB YCTYTIKE U TTEPEXOJIE TPEBOBAHUIA

[NepBoHavanpHBI KPEAUTOP HAMPABICT HACTOSINEE YBEAOMICHHE 00 YCTYIKE TPeOOBAHMIH
(manee - "VBeaomaenue') HdomxHuky 0 TOM, 4ro cornacHo CornameHuro 00 VCTyIKe
[MepeonauanbHbiii kpeanTop yerynun HOBOMY KPeauTOPY BCE CYLIECTBYIOLUME W OyAVIIHE
npasa u TpebosaHus IlepBoHauanbHOro kpeauropa no Jorosopy (mance - "Tlpasa
(TpeboBanns)').

INepBonauaneheiii  kpegurop HactoskM  HHbOpMupyeT JIOMKHHMKA O COCTOSIBLUEMCS
nepexoae Ilpas (tpedosannii) k HoBomy kpeauropy coraacHo CornaumeHuto 00 yeTyIKe.

Hacrosimum [NepBonauaneeiii kpeauTop nopydaeT JOMKHUKY OCYLIECCTBISATh BCE IIATEKH,
noanexamue ynaare JlomkHukom mno JloroBopy, mo CreAylOMM PEKBU3HTAM HA CUET

Hogoro xpeauropa:

000 "BA3NJI-AKTUB"

OI'PH: 1137746585470
WHH: 7702818390
KIIIT: 773101001

Plc: []
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bank-noayuarens: [*]
K/e: [*]
BUK: [*]

1.4 [lepponauanpHelii  kpeautop  mopyvuact  JIOIDKHHKY — BCCTH  BCIO  JAJbHCHIIVIO
KoppecrioHacHImI0 B orHoumcHun [Ipa  (tpeboBammii) ¢ HoeeiM  kpeamTopoM ¢
HCTIOTBb30BAHUEM CICAYIOIMX KOHTAKTHBIX AaHHBIX HoBOro kpeauropa:

000 "BA3WJI-AKTHB"

Axpec: Poccuiickas deacparms, 121596, r. Mocksa,
yia. TonOyxuna, a. 11, kopr. 2, 3Tax HOKOJIb,
nom. 11, opuc 176

Tencdon/daxe: [*]

DJICKTPOHHAS [OYTA; |*]

1100 MHBIX KOHTAKTHEIX JAHHEIX, KOTOPHIC VKaKeT HOBEIH KpeauTop.

1.5 IMoaTeeprkaas noayueHHE U MOANUCHIBAs HAcTOsIIEE Y BeJoMIeHHe, JIODKHUK coraamaeTcs,
YTO OH MPCANPUMCT ACUCTBHSA, KOTOPHIC HCOOXOIMMBI HITH JKCJIATCIIBHBI IS 3aBCPIICHHUS
nepesaun [lpae (tpebosanuii) ot [lepeonauanbHOro kpeautopa k Hosomy kpeautopy
BKITIOYAs, TOMHUMO mpouero, u3menenue Jloroeopa ams orpaxenus Hosoro Kpemuropa B
KauCCTBC KPCAUTOPA.

2. SK3EMITIAPLI
Hacrosiee YBeaomieHHe COCTABIEHO B ABYX JK3EMIUISIPAX, UMEIOLIHX PABHYIO CHIy, MO
oaHOMY 3K3eMIuIApy s [lepBoHauansHoOro kpeauropa u JomkHuka.

MHNOAIMUCAHO

Ot nvenu [epBoHauaIbHOTO KpeIuTOpa

KHT ®UHAHC TPEH] (000)

( )

IMony4enue YBeaomneHs NOATBEPK A0 U ¢ yeTynkou TpeboBaHmii cornaceH

Ot nvenu JlomkHHKa

000 "TA30IIPOBOA"

( )
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NPUJTOKEHUE 2: ®OPMA AKTA IPUEMA-IIEPEJAYU JOKYMEHTOB

AKT IIPUEMA-TIEPEJIAYN JOKYMEHTOB .
K COI'VIALLEHUIO OB YCTVYIIKE IIPAB (TPEBOBAHUU)

oT 2019r.
Hacrosmuii akT npuema-nepenadu JoKyMeHTOB ("'AKT') coctaBicH 2019 r.
MEXKAY:
(1) KUT OUHAHC TPEI] (OBILECTBO C OrPAHUYEHHOM
OTBETCTBEHHOCTLbIO) ("'IlepBoHaYaabHBI Kpeautop") B auie
, ACUCTBYIOIIETO HA OCHOBAHUH .U
(2) OBIIECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTHIO "BA3WJI-AKTUB"
("Hossbrii kpeauntop'') B muue , ACHCTBYIOLICTO Ha OCHOBAHHU
0 HIDKECIECAYIOIIEM:
1.1.  Bo ucmonxcHue obssarcaecTs IlepBonauansHoro kpeauropa no CoriaumcHuo o0 YCTYIIKS

1.2.

1.3.

npae (TpcOoBaHmit) OT 2019 r., 3axmroucHHOTO MEKAyY [lepBoHavTaTBHBIM
kpeauropom u Hoebim kpeautopom ("' Cornawenune"), [lepBoHadansHeIi KPSAUTOP MEPEaAL,
a HoBblli KpeauTop MpHHST CIEAYIOIUE AOKYMEHTHI B KoauuecTse [¢] ([¢]) wryk:

Ne HaunmenoBaHue 10KyMeHTa Komnuectso ®opma
CTPaHHL (opurunaJ/konus)

[*] [*] [*] [*]

[*] [*] [] []

HoBblii kpeauTop HE WMEET NPETCH3M K MPHHATBIM AOKYMCHTAM, HMX KOJIMYCCTBY,
KOMIJIEKTauMu W (GopmMe NPeJOCTABICHMs, W MPU3HACT, YTO  00s3aTenbCTBA
[lepBoHavanbHOrO KpeaAuTOpa MO MPEIOCTABICHUIO AOKYMCHTOB Ha OCHOBaHHH 1. 2.1 u 2.2
Cornawenust ucnonHeHs! [lepBoHaYaTBHBIM KPEAUTOPOM HAAICKALIMM 00Pa30M.

Hacrosiuii AKT COCTaBICH B ABYX IK3EMIULIPAX, UMEIOIIMX OJMHAKOBYIO IOPHUAHUYECKYIO
cuity, o ogHoMy sk3eMmusipy ast [TepsonauansHoro kpeautopa 1 Hosoro xpeauropa.

INepBoHauanbHbIH KpeIUTOD

KUT ®UHAHC TPEI] (000)

Hogsrit kpeautop

000 "BA3WI-AKTUB"

9
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B IIOATBEPKJAEHUME YET O Hactosee Cornauenne Gpu10 NMOAMMCAHO KaXK10H €ro CTOPOHOM.

Ot umenH IlepBoHauanbHOro KpeaIuTopa Ot nmenn HoBoro kpeauropa

KAT ®UHAHC TPE ({

Ceiues FOpuii
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HACTOSIIEE COTJIAIIEHUME O 3AYETE BCTPEYHBIX TPEBOBAHUIA
("Cornamenne") 3axmoveno 31 mas 2019 r.

CTOPOHBI COI'/TAIIEHMS:

1

@)

OBILIECTBO C OIPAHMYEHHOMW OTBETCTBEHHOCTBIO "T'A30IIPOBOJ"
(OO0 'T'azompoBoa") B quue I'eHepanbHOro aupektopa I'pauéea Hukomas CepreeBuua,
JIEHCTBYIOLIEro Ha OCHOBaHWK YCTaBa, U

OBIIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO "BA3WJI-AKTHUB"
(000 "BA3BMJI-AKTHUB") B muue IenepasbHoro naupektopa Kaskuna Cepres
BanepseBuua, aeicTByIOIEro Ha OCHOBaHUHM Y CTaBa.

(nanee coBMecTHO MMeHyemble "CToponbl”, a 10 0TAeaBHOCTH - "CTOpoHa").

CTOPOHBI JOI'OBOPUJIMCH O HUWKECJIEAYIOIIEM:

1.
b 1.1

1.2
N

13

MNPEIMET COTI'JIAINEHUA

B Lensx 4acTHYHOro MpeKpalleHus BCTPEUHbIX 00s3aTenseTs Mexay CtopoHamu CTOpOHbI
NPOU3BO/IAT 3a4€T BCTPEUHbIX TpeboBaHuH, ykasanHbIX B . 1.2 Cornamenus.

OcHOBaHHs BOSHHKHOBEHHUS TpeOOBaHMIL:

1) B coorsercTBuu ¢ JloroBopom 3aiima Ne 'A3-27/04-2018 ot 27 anpens 2018 r. mexmy
00O «Il'a3ompoBoa» B kauectBe 3aiiMomaBua 1 OO0 «bA3HJI-AKTHUB» B kavectse
saemmmka OO0  «BA3UJI-AKTUB»  o6s3an ymnatute OOO  «I"asompoBoi»
1340 704 751,14 (OnuH MUUTHAp TPUCTA COPOK MHJZTMOHOB CEMBCOT YETBIPE ThICAYH
CEeMbCOT TATBAECAT OAMH) pyOab 15 komeek mo cocrosiHuio Ha jaaty Cornamenwus,
BKJTIOYAsi CyMMY OCHOBHOro josra B pasmepe 1 150476 826,85 (Onun mMunnmapa cto
MATHAECAT MUUTHOHOB HEThIPECTA CEMbJCCAT IECTh THICAY BOCEMbCOT JBA/LATh LIECTH)
pyOneii 85 koreek u cymMMy HadMC/IEHHBIX Ha JaTy CoOryalleHHs MpPOLEHTOB B pasMepe
190 227 924,29 (Cto neBSHOCTO MMJUTMOHOB [BECTH JBAJALIATh CEMb ThICAY JEBATHCOT
JBajLaTh yeTeipe) pyoiis 29 Korneek.

2) B coorBerctBuu ¢ JloroBopom 3aiima Ne 230418-01 or 23 ampesns 2018 r. mexxay KMT
Ounanc Tpein (O6iecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO) B KauecTBe 3aliMo/1aBLIa
1 OO0 «["azonpoBoa» B Ka4yecTBe 3aeMIUKKa, a Takke CornamenneM o6 ycTynke mpas
(rpeboBanmii) or 27 mas 2019 r. mexny KUT ®unanc Tpeiin (OOO) B kayecTse
nepsoHayanpHoro kpeautopa 1 OO0 «bA3UJI-AKTHB» B kauecTBe HOBOrO KpeanuTopa,
000 «I'azonposon» o6szan ynaatute OOO «BA3HJI-AKTHB» 1281 726 027,40
(OnmuH MMITHApA IBECTH BOCEMBAECAT OAWH MHJUTHOH CEMbCOT [BAALATh LIECTh ThICAY
JBaaLaTh ceMb) pybuneii 40 Koneek Mo cocTosHUIO Ha AaTy CornaieHus, BKII04as CyMMy
ocHOBHOTro nosra B pazmepe 1 100 000 000,00 (Oxun MuIIHapa cTO MUJUTHOHOB) py6uiei
00 xomeek W CyMMy HauMCleHHbIX Ha naTy CoriaileHds NPOLEHTOB B pa3Mepe
181 726 027,40 (Cto BOCeMbJECAT OMWH MMJUTHOH CEMBCOT J[BaAlaTh WIECTb THICTY
JBajilaTh ceMb) pybneii 40 koneex.

CymmMa 3a4eta BeTpedHsIX TpeboBaHui no Cornamenuto coctasiser 1 281 726 027,40 (Oxun
MMJUTHAp/ ABECTH BOCEMBAECAT OAWH MMIUIHOH CEMbCOT JABAALATH LIECTh THICAY ABAJLATH
ceMmb) pybueit 40 koneex.

/A
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2. 3ATOJDKEHHOCTH CTOPOH

2.1 [Tocne mpoBeneHus 3adera BCTpeyHbIX TpebGoBaHuii mo  CorJallleHHIO — OCTAaTOK
sagomkenHoctn OO0 «BA3SUJI-AKTHUB» nepen OOO «I"azonposoa» no Jlorosopy 3akma
Ne I'A3-27/04-2018 ot 27 anpesns 2018 r. no cocrosuuio Ha gaty CorjalieHWs COCTaBMT
58 978 723,74 (IlatbaecaT BOCEMb MHJUIMOHOB IEBATHCOT CEMBJECAT BOCEMb TBICSY CEMBCOT
ABaauaTh TpU) pybns 74 KomedkM, BKIIOYAas CyMMY OCHOBHOTO JOiTa B pa3Mepe
50 476 826,85 (IlaTbaecAT MMIUIMOHOB HYeTHIPECTa CEMBJECAT LIECTb ThICAY BOCEMBCOT
ABafuaTh IecTb) pyOneit 85 komeek M cymmy HauuclieHHbIX Ha paTy CorzameHus
npoueHToB B pasmepe 8 501 896,89 (BoceMb MUIIJIMOHOB MATHCOT OJHA ThICA4Ya BOCEMBCOT
JIeBAHOCTO LIecTh) pyouneii 89 komneex.

22 ITocne mpoBeseHus 3adeta BCTpeuHbIX TpeGoBanmii no Cornamenuio obssatensctea OO0
«T"azonpoBoa» no Jlorosopy 3aiima Ne 230418-01 or 23 anpens 2018 r. npekpaiaiorcs B
MOJTHOM 00BeMe.

23 CTOpOHBI JOTOBOPHJIHCE O TOM, 4TO ykasaHHoe B 1. 2.1 Cornamenus obssarensctso OO0

«BA3HJI-AKTHUB» Gyaer UCTIOTHEHO B CPOK W Ha YCJOBHAX, cornacoBaHHbIX CTOpOHAMH B

. NMHUCEMEHHOM  corviamieddd  CTOpoH, KoTOpoe OydeT TOATOTOBJEHO, COIJIACOBAHO H
noanucano CropoHamu B cpok He nosjHee 5 (IlaTu) kaneHaapHbIX AHEH ¢ 1aThl TOANKUCAHUS
HacTosllero CornateHus.

3. NNPUMEHHMMOE ITPABO ¥ PASPEIIEHUE CITOPOB

3.1 Hacrosmee Cornmamenue perynupyercs 3akoHonartenscTBoM Poccuiickort Denepaunu U
TMOUIEKHUT TOJIKOBAHHIO B COOTBETCTBUU C HUM.

32 Bce cropbl, cBs3aHHBIE ¢ 3aK/IIOYEHHEM, HCIIOJIHEHHEM, TOJKOBAHWEM, W3MEHEHHEM H
pactoprkenueM Cornawienus, CTopoHbl 6yayT paspeluaTh ITyTeM MeperoBopoB.

33 B cinyuae HeyperynMpoBaHHs CIOpPOB ITyTeM I[€PEroBOpOB 3aMHTepecoBaHHas CTOpoHa
HarpagpJseT B MMCbMEHHOM GOpMe NMPEeTEeH3UIO, MOAMUCAHHYIO YITOTHOMOYEHHBIM JTHLIOM.

3.4 [MpeTensus HanpapiseTcs 3aKasHbIM MMCbMOM C YBEAOMJIEHMEM O BPYYEHMH MO aapecy
CropoHsl, yka3anHoMy B 1. 5 CorateHus.

v 3.5 CropoHa, B aapec KOTOPOi Hanpas/ieHa NpeTeH3us, 0043aHa ee pacCMOTPETh H O pe3y/bTaTax
YBEJIOMHUTH B MUCBMEHHOH hopme npyryio CtopoHy B TeueHue 10 (aecaTi) pabouux aHen co
JIHsl TTOTyYEHHS MPETeH3UHU.
3.6 B ciydae eciiu criop He yperyaupoBaH B MPETEH3HOHHOM TMOPSAKE MK OTBET HA MPETEH3HIO
HE MOJIy4YeH B TeYeHHWe YKA3aHHOro B M. 3.5 cpoKa, CHOp MOIEKHT PacCMOTPEHHIO B
ApOutpaxHoM cyze ropoga MockBbl.
4. 3AKIIOYUTEJBHBIE ITOJIOXXEHW A
4.1 CornailieHue BCTYMaeT B CHITY ¢ MOMEHTa ero noanucauus CTopoHaMH.
42 C nary Berynienus Hactosiuiero CornaiieHus B CHITY:
- 000 «I"azonpoBoa» HE HWMEET MpeTeH3Hl MO CPOKY M YCTAHOBIEHHOMY HACTOSIINM
Cornamenurem crocoby mnpekpamenust mepex OOO «['asonpoBoay obs3aTenbcTBa 10O
L)
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43

44

4.5

4.6

47

4.8

4.9

Horosopy 3aiima Ne I'’A3-27/04-2018 ot 27 ampens 2018 r. B 4yacTu Omiartel CyMMbI B
pasmepe, ykaszaHHoMm B 1. 1.3. CornamieHus, M COINIACHO Ha JOCPOYHOE IMpeKpalleHHe
obasateascts OO0 "BA3SHUII-AKTHUB";

- 000 «BA3UJI-AKTUB» He WMeeT NpeTeH3uii 110 CPOKY W YCTAHOBIEHHOMY HACTOSIIMM
Coryamennem crnocofy npekpamenns nepen OOO «BA3WUJI-AKTHUB» obszarenscra mo
Jorosopy 3aiima Ne 230418-01 ot 23 anpens 2018 r. B yacTH OmIaThl CyMMbI B pa3Mepe,
ykazaHHoM B 11. 1.3. CornaiueHust;

Bce wusmenenus u jononHenus k CornamieHMrO AeHCTBHTENBHBI, €CIH COBEPLICHBI B
nucbMeHHOH (opMe u moanucansl o6eumu CropoHamMH. COOTBETCTBYIOLIHE H3MEHEHUS W
JIOTIOTHEHUS SBJISIOTCS HEOTheMIEMON YacThio CoraleHus.

CTOpOHBI MOATBEPHKAAIOT AOCTHKEHHE COTIACHS O TOM, YTO J0rOBOpaM, MepeyrC/IeHHbIM B
n. 1.2. nacrosimero CornaiieHus, TO KOTOPbHIM BO3HMKIO M CYIIECTBYET JEHEIKHOE
00513aTeIbCTBO, MPEKpallaeMoe 3a4eTOM COrIacHO HactoslleMy CorialieHuo, He TpeGyercs
1 He OyeT MOAMUCHIBATECS aKT UITK OT/ENBHOE COoraleHue 00 HCTOTHEHUH 00513aTeNbCTRaA.

CTopoHBI  coryacuiauck, 4To  Hactosutee CornameHue — SIBISETCS  HAJUIEKALIAM
TpeABapUTe/IbHBIM NMUcbMeHHbIM corsackeM OOO "T"azompoBoa” Ha HOCPOYHBIH BO3BpaT
CYMMBI 3aliMa M HAaKOIUIEHHBIX MPOLIEHTOB s uesneii n. 2.4 JloroBopa 3aiima Ne I'A3-27/04-
2018 ot 27 anpena 2018 r. mexxxy OOO «["azonpoBoa» B kauecTe 3aiimonasua u OOO
«BA3UJI-AKTHB» B kauecTBe 3aeMILHKa.

Veenomsenus, Hanpasnsemsie CropoHo B cBsa3u ¢ CornameHueM, AODKHBI ObITh
HanpaslieHbl 1Mo aapecy apyroi CTopousl, ykaszaHHomy B . 5 CornaineHus, 3aKa3HbIM
NHUCbMOM C YBEJOM/IEHHEM O BpYYEHMH. YBEIOMJIEHHE CUMTAeTCs AOCTABIEHHbIM B JaTy,
YKa3aHHYIO B YBEJIOMJICHUH O BPYUYEHHH.

VBenomiieHHs B 21€KTPOHHON (opme MOryT HanpasisThess CTOPOHAMM MCKIIOUMTEBHO B
JIONOJIHEHHE K YBEIOMJIEHMSM B THCbMEHHOH (opMe M He HMEIOT CaMOCTOSTE/bHOH
IOPUIMYECKOH CHJIbl. YBEIOMIIGHHUS B 3/IEKTPOHHOM hopMe MOryT HanpapAThCA 110 ajpecam
971eKTPOHHOM 1nouThl CTOPOH, yKa3aHHbIM B 1. 5 Cornamenus.

Hacrosmee Cornamenuve 3awkmodaercs W ucronHsercd CTopoHamMM €O BCEMH
HEOOXOJMMBIMHM MOJHOMOYHMAMH, B TOM YMCJIE 3aK/IO4eHHe M ucnojHeHHe CornaueHus
oao6peHo O6umm cobpannem ydactaukos OO0 «I"azonposoa» u OO0 «bA3UII-AKTHB»
¢ cobmonenneM ycraHosieHHoro @3 «O6 obulecTBax ¢ OrpaHHYEHHON OTBETCTBEHHOCTBIO)
nopsiaka. [IpeaycMOTpeHHBINH 3aKoHOAaTe bCTBOM P® pokymeHT 06 onobpernu OGLIMM
cobpanuem ywactHukoB OOO «[azonpoBoa» u OO0 «bA3HJI-AKTHB» 3axsmouenus u
ucnonHeHus Hacrosero Cornamenus, nepefan CTOpOHAMM APYT APYTY B J1aTy 3aKJIIOUEHHS
Hacrosmero Cornamenus.

Hacrositwee Cornamienue sBIseTCS HAANEKAUM JOKYMEHTOM [l BHECEHMS KaKI0#
CTOpOHO# COOTBETCTBYIOLIMX 3amnuce B OyxranrepckoM yuere CTOpOH O npeKpatlieHuy Win
MCTIOTHEHMK 10  JIOrOBOpaM, mepeuucieHHbiM B 1. 1.2, Hacroswero CornameHus,
00s3aTeIbCTB Ha CyMMy, Yka3aHHyto B 11. 1.3. CornatueHus.

CornalueHue cocTaBaeHo B 2-X (ABYX) 9K3eMIUIApaXx, 10 OAHOMY s Kaxaod u3 CTOpOH.

/,
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(e AJIPECA, PEKBHU3HUTBI U ITIOANIMCHU CTOPOH

OOuecTBO ¢ OrpaHHYeHHOH 0TBeTCTBeHHOCTHIO ''T"azonposon’

Anpec:

OI'PH:

HWHH:

KIIIT:

Ple:
bank-nony4arens:
K/e:

BUK:

Poccuiickas @enepanus, 117042, ropon Mocksa,
ynuua FOxknoGyTtoBckas, 1. 139, nowm. II, kom. 2

5167746421651
7727306386

772701001
40702810501300019376
AO "AJIb®A-BAHK"
30101810200000000593

044525593

OO6mecTBO ¢ OrpanHYenHoii orBercTBeHHOCThIO "BASHJI-AKTHB"

Anpec:

OT'PH:
WHH:
KIIIT:
P/c:

bank-nonmyvarens:

Poccwuiickas @exeparms, 121596, r. Mocksa, yi1. Tonbyxuna,
1. 11, kopr. 2, atax 1okonb, nom. I1, opuc 176

1137746585470
7702818390

773101001
40702810900024380002

KB «JIOKO-Bank» (AO) r. Mockaa

? Kle: 30101810945250000161

©
BUK: 044525161
000 "T'A30ITPOBOA" 00O "BA3BUJI-AKTHUB"
I'enepanbHbIi JUpexTOp I'enepanbHbI JUPEKTOP
I'pauer Huxonai CepreeBuu
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—
LUUTO U cKkpenneHo
w0 _4 nucra(os)
H.C. I'payes
KaBkuH
-
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A0orosop
KYNAU-NPOAAKU L0/ B YCTaBHOM Kanurane

06|.u,ec13a C OI'paHVI‘-IeHHOﬁ OTBETCTBEHHOCTbIO «BocKpeceHue»

lFopop Mocksa.

[Baguarb nepBoro aBrycta ABe TbiCAYM [EeBATHAALATOTO rosa.

061ecTBO € orpaHMYeHHOM OTBETCTBEHHOCTbIO «BA3UJI-AKTUBY, 3apeructpupoBaHHoe 05 nions

2013 ropa MepalioHHOM uHcnekumen PenepanbHoit Hanoroso cnykbbl Ne 46 no r. Mockee, OIPH

1137746585470, UHH 7702818390, KIM 773101001, mectoHaxoxpaeHue: 121596, r. Mocksa, yi.

Tonbyxuna 11, kopn. 2, nom. I, opuc 176, B nuue leHepanbHoro paupektopa BJAAAUMUPA

CEPTEEBUYA UPULAHA, 31 nekabpna 1986 roga poyxaeHus, Mecto poskaeHus: rop. Mockea, nacnopT rp-

Ha Poccuiickoin Pepepaumu cepua 46 07 Ne 588312 sbigaH otaenom munuumu Ne 1 YB/, OAMHLOBCKOTO

- palioHa MockoBcko obnactv 30 auBapa 2007 ropa, Kog noapasgeneHus  503-064,

3aperncTpupoBaHHoOro no agpecy: r. Mocksa, Bonokonamckoe wwocce 71, kopn. 2, k8. 862 (pganee no

TeKcTy «FeHepabHbIN [JUpeKTop»), AelCTBYIOWEro Ha OCHOBaHWM YCTaBa, MMEHYeMOe B Aa/ibHEeNLIeM
«Mpopasewy», c 0AHOM CTOPOHDI, U

O6wecTBO € orpaHU4eHHOlM OTBeTCTBEHHOCTbIo «U®Py», 3apeructpupoBaHHoe MexpalioHHOM
uHcnekumelt ®epepanbHoli Hanorosoit cny:kbbl Ne 46 no r. Mockse 26 despana 2019 ropa,
OlPH 1197746146498, NHH 9731030984, KMIM 773101001, agpec (mecto HaxoxaeHus): 121353, ropop,
Mocksa, CkonkoBckoe wocce, gom 31, ctpoenue 2, ataxk 4, nomeuwenue ll, komHata 1, B nuue
leHepanbHoro aupektopa CTOJIAPYYKA MAKCUMA OJIEFTOBUYA, 13 despana 1975 ropa poxkaeHus,
mecTo poxaeHus: r. CaHkt-MeTtepbypr, nacnopt rpaxaganuHa Poccuiickon Pepepaumu: cepua 46 00 Neo
841685, BblgaH OB, OauHuUoBo-10 MockoBckon o6nactn 02 despans 2001 roga, Kog, noapasaeneHun
502-062, appec peructpauun: Mockosckaa o6n., r. OpguHuoso, yn. Capgosas, 4. 22A, k. 185,
[eWCTBYIOLLEro Ha OCHOBaHUK YCTaBa, MMeHyemoe B AasibHelwem «loKynaTtesib», ¢ Apyroi CTOPOHbI,
npy COBMECTHOM YNOMWHaHUN «CTOPOHbIR,

3aKNI0YUAN HACTOALLMIA OTOBOP (Aas1ee M0 TEKCTY «[l0roBop») 0 HUKEC/IEYIOLEeM:

1. MPEAMET OroBOPA

1.1 MNpopasel, nepeaaet, a okynatenb npuHumaet u obasyerca onnatmtb [oslo B ycTaBHOM
Kanutane O6uecrsa c orpaHu4eHHoM OTBETCTBEHHOCTbIO «BockpeceHue»,
3apeructpupoBaHHoro 30 aHBapa 2004 ropga MeskpaloHHOW uHcnekumein ®epepasibHoOM
Hanorosoit cnyx6bl Ne 46 no r. Mockse, OFPH 1047796050499, WHH 7736501707,
KM 773101001, aapec (mecto Haxoxkaenus): 121596, r. MockBa, yn. TonbyxuHa 11, kopn. 2,
nom. Il, opuc 166 (panee no Tekcry «O6uiectBo»), B pasmepe 100% (Cro npoueHToB),
HOMUWHANbHOM cTOoMMOCTbIO 519 875 994 (nNATbCOT AEBATHAALATb MUJ/JIMOHOB BOCEMbCOT
CEMb/ECAT NATb ThICAY AEBATHCOT AEBAHOCTO YeTbipe) pybas 56 (nATbaecAT wecrtb) Koneek
(nanee no Tekcry «[lonsa»), B NopagKke, B CPOKU WM HA MHbLIX YC/IOBWAX, YCTAHOBJIEHHbIX
HacToalwmm [loroBopom.

1.2 Honsa wHaxoputca B 3anore y [lpojaBua B obecneyeHWe Had/IesKallero WCMoNHEHUs
Mokynatenem o6asaTtenbct8 no onsate LleHbl (Kak onpeAesneHo HUMKE) M Ha YC/NOBUAX,
onpeaenénHbix B Mpunoxkenun 1 k HactoAwemy [lorosopy.

1.3 [ona npuHagnexut Mpogasuy Ha npase cobCTBeHHOCTU. [MosHomouma [pogasua Ha
pacnopsxkeHue [oneit noarsepxaatorca [loroBopom Kynau-npopasku oAU B yYCTaBHOM
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kanutane O6LecTBa C OrpaHUUYeHHON OTBETCTBEHHOCTbIO «BockpeceHue» oT 29 paekabps
2016 roga,  yAOCTOBEPEHHbIM  HOTapuycom  ropoga  MockBbl  YwakoBoi — Annioii
KoHcTaHTMHOBHOWM, 3aperucTpupoBaH B peectpe Ne 3-253; Pewenuem Ne 07/17-YK
EAWHCTBEHHOTO yyacTHKKa ObLecTBa ¢ orpaHMYEeHHOW OTBETCTBEHHOCTbIO «BocKpeceHue» ot
02 asrycta 2017 ropa; Pewenvem Ne 12/17-YK EguHCTBEHHOro yvactHuka O6uiectBa c
OrpaHWYeHHO OTBETCTBEHHOCTbIO «BockpeceHue» oT 11 pekabpa 2017 ropa, a Takke
Bbinuckoit u3 EMPHOJI, chopmmpoBaHHOI NO COCTOAHUIO Ha AEHb YA0CTOBEPEHUA HACTOALLEro
[loroBopa, nOJIyYeHHO! HOTapuycom B 3NEKTPOHHOW ¢opmMe B [eHb YAO0CTOBEpeHUs
Hacrosiwero [lorosopa, MOAMNUCAHHOW  YCUIAEHHOW  KBaNUPULUPOBAHHON  3NEKTPOHHOWM

noAnNuckIo.
14 YKasaHHan [lons Ha AeHb yaoCcToBepeHua HacToawero JJorosopa onsiayeHa noiHoCTbIO.
15 O6s3aHHOCTL yuacTHuMKa ObuwiectBa, ycraHoBaeHHas n.5 c¢r.21 3akona Ne 14-93,

npeaycmMaTpuBaloLLas, YTo y4acTHUK obLecTBa, HaMepeHHbI NMpoaaTth CBOIO A0/I0 UK YacTb
[0NX B yCTaBHOM Kanutane obliectBa TpeTbemy /uuy, 06s3aH M3BECTUTb B MUCbMEHHOM
dopme 06 3TOM OCTaNbHLIX Yy4acTHUKOB 06LEcTBAa M camo O6LLECTBO MyTem HanpaBaeHus
yepes o6LIECTBO 3a CBOW CYET HOTapWaibHO YAOCTOBEPEHHOM OdepTbl, aApecoBaHHON ITUM
muam, He npumeHsetca B cuay Toro, yto [flona cocrasnset 100% ycraBHOro Kanwtana

Obuiecrsa.
1.6 Ha paty 3akniodeHus [loroBopa O6LwwectBy npuHagiexar cnegyowme  06beKTb
HEeABWKUMOCTU:

16.1 3eMe/IbHbIi Y4acToK C KagacTpoBbiM Homepom 77:07:0005002:2, niowaap: 1 379 +/-
13 KB. M, KaTeropua 3emefib: 3eM/IM HacesieHHbIX MYHKTOB, pa3pelleHHoe
MCNosb3oBaHMe: FOCTUHMYHOE  obcnykuanue  (4.7)  (3emesibHble  y4acTKM,
npefHasHayeHHble A pa3meLleHun roctuHuy, (1.2.6), pacnosiokeHHbl No appecy:
YCTaHOB/IEHO OTHOCUTE/IbBHO OpPWUEHTUpa, PacrnoNoOXKEHHOro B rpaHuuax y4acrka,
nouToBLIN aApec opueHTupa: r. Mocksa, yn. MBaHa ®paHKo, 8. 4 (ganee no Tekcry
«3eme/ibHbIi Y4acTok 1»); n

¢ 1.6.2 3eMe/IbHbIi y4acTok ¢ KafacTpoBbiMm HoMepom 77:07:0005002:45, nnowanb: 7 596
+/- 30 KB. M, KaTeropus 3eme/lb: 3eM/IM HaCeNeHHbIX yHKTOB, pa3pelleHHoe
UCNoNb3oBaHMe: FOCTUHWUYHOE — obcnyuBanue (4.7) (3emesibHble  y4acTK,
npegHasHayeHHble 1A pasmeLleHus roctuHuy, (1.2.6), pacnosioKeHHbI No agpecy:
YCTaHOB/IEHO OTHOCUTE/IbHO OPWEHTUpa, PacrnoNOXKEHHOro B rpaHuLax yvacTka,
noYToBbLIN aspec opueHTUpa: r. Mocksa, yn. MBana ®paHko, . 6 (aanee no Tekcry
«3eme/ibHbIii YY4acToK 2», a COBMECTHO C 3eMesibHbiM Y4acTkom 1 — «3emesibHble

Yuacrku»).
2. CTOUMOCTb U NOPAAOK PACHETOB.
24 Croumoctb [lonn no Hacrosawemy [lorosopy cocrasnset 2 000 000 000 (ABa munavapga)

py6neii 00 koneek (panee no Tekcty «Liena»). Mokynatenb o6s3aH yniatutb NMpogasuy LieHy ¢
ucnosb3oBaHnem AkkpeauTnea 1 u AKKpeauTMBa 2 (Kak ONpeaeneHo HUXKe), OTKPbIBAEMbIX B
nonb3y lpogasua B cymme, NOpaAKe M Ha YC/N0BUAX, YKasaHHbIX B nyHkTax 2.1.1.—2.1.6
HacTtoallero [loroBopa.
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2.1 Onnata uvactv LUenbl B pasmepe 400 000 000 (ueTblpecta MWIJIMOHOB
py6neit) 00 koneek (cymma He obnaraetca HAC) npoussogutca lMokynatenem no
NOKpbIToMy 6€e30T3bIBHOMY aKKpeauTusy, OTKpbiTomy [lokynatenem B [1AO
«AB6contor baHKk» B nosb3y lNpogaBua A0 AaTbl Hactosawero [orosopa (ganee no
TeKCTy «Axkpeautue 1»). Cpok geictsua Akkpeautsa 1 30 KaneHpapHbix AHe.
Akkpeaute 1 6yget ucnonHatbes MAO «AbconoT BaHK» nyTem nepeuncneHus
[EHEeXHbIX CPeACTB Ha pacuyeTHbid cuyeT [lpoAaBua eAuHbIM  NAATeKOM B
COOTBETCTBMM C YCNoBMAMU Hactosuwiero Jflorosopa u Axkkpeautvsa 1. B paty
noanucadua  Hacroawero [lorosopa [lokynatens npepocrasnner [lpoaasuy
nUMCbMEHHOe NOoATBepXAeHWe OTKpbiTuAa  AkkpegutvBa 1. [ina  packpbitua
AKKpeauTiea 1 v nonyyeHusa ykasaHHoM B HacToAwem nyHKTe yactu LieHo! Mpopasel,
npepocrasnaet MAO «Abconiot BaHK» No ykasaHHOMY B AKKkpeautuse 1 apgpecy
OpUrMHan BbINUCKK U3 EAMHOrO rocyapCTBeHHOro peecTpa lopuandYecknx Aull, 8
COOTBETCTBMM C KOTOpOW MoKynatens asnsertca snagensuem 100% [011 B ycTaBHOM
KanuTane Ob6wecrsa. Bce 6aHKOBCKME KOMMCCUM U pacxoAbl Mo AKKpeauTusy 1 Hecer
Mokynatens.

2.1.2 Onnata 4actm LeHbl B pasmepe 1 600 000 000 (oguH munavaps, WeCTbCOT
munnmoHos pybneit) 00 koneek (cymma He obnaraetca HAC) npoussoauTca
Mokynatenem no  NOKpPbITOMy  6e30T3bIBHOMY  aKKPeauTUBY,  OTKPbITOMY
Mokynatenem B [MAO «C6epbaHk» B nosnb3dy [lpogasua (manee no TeKkcTy
«AxkpeauTuB 2»). NMokynaTtenb 06sa3yerca obecneyntb OTKpbITUE AKKpeanuTUBa 2 He
nosaHee, yem yepes 31 KaneHaapHblii AeHb Nocne Aathl HacToAalero [loroBopa Ha
YCNOBUAX, NPeAyCMOTPeHHbIX AKKpeauTMBom 2 1 [loroBopom O npegocrasieHun
HeBO306HOBAAEMON KpeauTHOW NuHUKM mexay Mokynatenem u MAO «C6epbank»
(nanee no Tekcty «KpeautHblii [loroBop»), HO He paHee [AaTbl PacKpbITUA
Axkkpeautmea 1 wu npepocrasnenua [lpogasuom  [lokynatenio  cneayromx
NAOKYMEHTOB:

(a) AOKYMEHTbI B  OTHOweHun ObwectBa W 3emenbHbiX  Y4acTKos,
Heobxoaumble co cTopoHbl ObuecTBa AnA rocyaapcTBeHHON perucrpauum
UNOTEKU B OTHOLWEHUM 3eMeNbHbIX y4acTKoB B nosib3dy MAO CbepbaHk, B
KayecTBe 3asorofepxarens, Ha  OCHOBaHWW  fAOroBopa  UNOTEKU
Ne00100019/40003203 ot 21 asrycra 2019 roaa;

(b) OpUrMHaN BbINUCKK U3 EAMHOTO rocyAapcTBEHHOIO peecTtpa HeABUKUMOCTH
B OTHOWeHWM 3emesibHoro Yyactka 1 ¢ ykasaHuem Obuiectsa B KayecTBe
npaBoobnasaTtens aHHOTO 3eMe/IbHOTO Y4acTKa;

(c) OpUrMHaA BbINUCKU U3 EAMHOrO rocyiapCTBEHHOrO peecTpa HeBMXUMOCTH
B OTHOWIEHWN 3emesibHoro Yyactka 2 ¢ ykasaHuem ObuiectBa B KauecTse
npasoobnasatens AaHHOro 3eMe/IbHOTO y4acTKa;

(d) HOTapuanbHO 3aBepeHHas KOMUA NOANUCAHHOTO BCEeMM CTOPOHaMM
COrnaleHua o CTaplwmHcTBe 3anoroB  mexgy [MAO  «C6epbaHKy,
MNpopasuom, AO «KanutanbHble MHBecTULMKU» 1 O6LLECTBOM;

(e) HOTapManbHO 3aBepeHHan Konua Aorosopa unoteku ot 6 asrycra 2019 ropa
B OTHOWeHun 3emenbHoro Yyactka 1 u 3emenbpHoro Yyactka 2 mexay
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ObuwecTtBom, B Kauectse 3anoroaatens, u AO «KanutanbHole VIHBECTULIMNY,
B KauyectBe 3as0rofepxaress, NpeAycMaTpuBaloLero, YTo AaHHbIi
AOTroBOpP NOAJIEKUT NPeKpalleHnto B AaTy CcoBepLIeHusa Nepeoro njartexa B
nosb3y MpopaasLa B COOTBETCTBUM C YCNOBUAMU AKKpeauTuea 2; u

(f) HOTapuanbHO 3aBepeHHaa Konua porosopa unoteku ot 21 asrycra 2019
roga B OTHoWeHuU 3emenbHOro Yuactka 1 v 3emenbHOro Yuacrtka 2 mexkay
ObuiectBom, B KauectBe 3anorogatens, u [lpogasuom, B KayecTse
3a00T0AEPKATENA, NPEAYCMATPUBAIOWETO, YTO AAHHbIV AOTOBOP NOANEMNT
npekpaLieHuio B AaTy CoBepLIeHUA NepBoro naatexa B nonwsy lpoaasua B
COOTBETCTBUU C YCI0BUAMM AKKpeauTmnea 2.

AKKPeMTVB 2 OTKPbIBAETCA HA CIEAYIOLMX YCIOBUAX:

(a) nAaTesblWMKOM MO akKpeauTuBy  BbicTynaeT  TlokynaTtenb, — cuet
Mnatensbiypka Ne 40702810740000058047, oTkpbiT B [TAO «C6epbaHky, K/c
30101810400000000225, BUK 044525225;

(b) nosiyyatenem no akkpeautusy asnsetca [lpopgasel, cyer [Monyyarens
cpepcte Ne 40702810924000014554, otpbiT B NMAO «Ab6conor baHk», K/cC
30101810500000000976, EUK 044525976;

(c) 6aHK-amuTeHT — MAO CbepbaHk, r. Mocksa;
(d) ucnonHstowmii 6ank — Cpegrepycckunii 6ank MAO C6epbark, r. Mocksa;
(e) Axkkpeautne 2 nopuuHaetca K P®, [MonoxeHuio baHka Poccun oT

19.06.2012r. No.383-I1 <§ﬂonomeHue 0 npasBuaax ocyWwecTB/IeHnA nepesosa
AEHEXHbIX CpeacTB»;

(f) CPOK AeNCTBUA akKpeauTmBa: 34 mecAla C AaTbl €r0 OTKPbLITUS;
() UCNONHEHWUE AKKPEAUTUBA 2 TPETLEMY JINLY HEBO3MOXKHO; U
(h) pacxofbl Mo AKKpeAUTUBY 2, BKIOYAA OMNAaTy KOMUCCUI BaHKa-9MUTEHTa U

nucnosnHawuero 6aHkKa, HeceT ﬂouyna‘renb.

He nospaHvee cpoka, ykasaHHoro B nyHkte 2.1.2, TlokynaTenb npepocraBnser
MpoaasLy NUCbMEHHOE MOATBEPMKAEHUE OTKPbITUA AKKpeauTmBa 2 Ha Creayloumx
ycnosuax:

Akkpegutne 2 6yger wucnonHateca [MAO  «CBepbaHk» nyTem nepeuncieHus
[eHeXHbIX CPeACTB Ha pacyeTHbl cyeT MpoAasLa, AeTaiu KOTOPOro npuseaeHbl B
cratbe 5 (fanee no Tekcry «baHKOBCKuii cuét Tpopgasua»), B COOTBETCTBUM C
ycnosuamu Hactoawero [loroopa u AKKpeauTuBa 2 B crieyioLem nopagke:

(a) cymma B pasmepe 800 000 000 (BoceMbCOT MUAIMOHOB py6aeit) 00 Koneek
rnepeuyncineTcs exemecAyHo paBHbIMM nnatexkamu no 25000 000
(aBaguate NAaTb muanvoHos) pybnelt 00 Koneek B TeueHue 32 (TpUALATH
[IBYX) MECALEB HauMHaa C mMecala, CNeAylowero 3a Mecalem, B KOTOpoOm
6b1n NognucaH HacToAmiA jorosop; v
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(b) cymma B pasmepe 800 000 000 (BocembCOT MunnnoHos pybneii) 00 koneek
NEePeYnCnaeTcs eauHbIM NAATEKOM B8 MECAUE, Caeaylouem 3a mecauem
nocneaHero naatexka B pasmepe 25000 000 (pBaauath NATb MUANIMOHOB
py6neit) 00 Koneek B COOTBETCTBUM C MyHKTOM 2.1.4(a).

2,15 [ns packpbiTua AKKpeauTiBa 2 U NoiydeHus yKkasaHHoM B nyHKTe 2.1.2 yactu LieHbl
Mpopasey, npepoctasnset MNAO «CHepHaHk» NO yKasaHHOMY B AKKpeanTuse 2
appecy:

(a) OpUrMHa BbINUCKM U3 EQUHOIO rocyapCTBEHHOTO peecTpa HeBUXUMOCTH
B OTHOLIEHWM 3emesibHOro YuacTka 1, coaepikalueii B rpade «OrpaHuyermne
npas v obpemeHeHne 0bbeKTa HEABUKUMOCTU» UHGOPMALMIO O HAMUYMUK
orpaHuuenus (obpemeHenus) npasa B nonb3y [MAO CbepbaHk B dpopme
«Mnoteka»;

(b) OpWrMHa BbINUCKMU U3 ELUHOTO roCyapCTBEHHOIO peecTpa HesBUKUMOCTH
B OTHOLIEHUM 3emesIbHOro YuacTKa 2, coaepaluei B rpade «OrpaHuyeHne
npas n obpemeHeHne 0b6beKTa HEABUMKUMOCTU» UHGOPMALIMIO O HAaAUYUK
orpaHuyeHus (obpemeHeHus) npasa B nonb3y MAO CbepbaHk B dhopme
«MnoTteka»;

(c) OpUTrMHAN UAK HOTapuanbHO 3aBEpPeHHasn Konusa aucra 3anucu us EguHoro
roCy/JapCTBEHHOrO peecrpa IopUAUYECKUX UL, B COOTBETCTBUMU C KOTOPOW
Mokynatenb cran Bnagensuem 100% nonv B yctaBHom Kanutane Ob6uiectsa
Ha OCHOBaHMK HacToAllero [lorosopa; u

(d) opurMHan Cc4YeTa Ha onnaTy, BbicTaBneHHoro [lpojasBuom B ajpec
Mokynatens, copepiawiero noanvcb [lposaBua, CCbIAKY Ha [AaHHbIN
[orosBop 1 cymmy K naatexy no AKkpeautusy 2,

npu 3TOM HasuMuMe B BbINUCKax M3  EAMHOrO  rocyAapcTBeHHOro peectpa
HeABMKMMOCTM, yKasaHHbIX B nognyHkrax (a) u (b) Hactoswero nywkra 2.1.5,
MHbOPMaLMK O JONONHUTENbHLIX OrpaHuyeHusx (obpemeHeHusx) npaga, NOMUMO
orpaHuyeHun (obpemeHenus) npasa B nonb3y NMAO CbepbaHk B hopme «MnoTekay,
[lonycKaeTca u ABMACTCA NPUEMIEMBIM.

2.1.6 B cnyuae, ecnum:
(a) AKKpeauTuB 2 He Obln OTKPLIT B CPOK, YKa3aHHbIN B nyHKTe 2.1.2; uam

(b) AkKkpeauTMB 2 6bln OTKPLIT B CPOK, YKasaHHbI B nyHKTe 2.1.2, ogHako
nepBblii niaTex No AKKpeauTuBy 2 He 6bin NosydeH Ha BaHKOBCKMIA CYET
Mpogaasua B TedeHne 10 KaneHAapPHbIX JHeH,

Mpopasel, 06sa3yeTca NepeyncanTb NOMHYI0 CyMMY YacTu LieHbl, yKasaHHOW B NyHKTe
2.1.2 (1 600 000 000 (oaMH MUAAMAPA, WECTLCOT MUANMOHOB pybaeit) 00 Koneek) Ha
BaHnkoBckuii cuéT lMpogasua B Tedenue 10 (mecatn) paboumx [AHel ¢ AaTbl
HacTynaeHUA COOTBETCTBYIOLLLETrO cOBbITUA, yKasaHHOrO B nyHKTax 2.1.6(a) u 2.1.6(b).
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2.2 Mokynatesnb yBeAoMIeH O Hanuuun y O6LiecTBa KpeauTopcKoi 3afl0/KEHHOCTH, KoTopas
BO3HMK/AA MO pe3ynbTaTam XO3AWCTBEHHOW geatenbHoctn O6uwectsa B pasmepe, He
npesbiwaiowem 500 000 (naTbeoT Thicay) py6aeit 00 Kon.

2.3 B cnyyae BbiaBneHus y O6uiectBa MHOW, He cornacoBaHHoOi CTOpPOHaMM KpeauTOpCKOit
3a/10/DKEHHOCTU, B TOM YUCIe 3aA0/DKEHHOCTM No Hanoram u cbopam, BKAlOYaA NEHWU W
wrpadbl, KoTOpasa BO3HWK/AA (BO3HWKHET) Mo pe3ynbTaTam  Bble3AHbIX HANOroBbIX U
KamepanbHbIX nposepok ObuiectBa — 3a nepuoApl ¢ 1 auBapa 2016 rosa Ao AaTbl HACTOALLETO
[orosopa — [lpogasel, ob6asaH, no TpebosaHuio [lokynatess, BO3MECTUTb YObITKY,
npuunHeHHble okynaTtento BO3HWUKHOBEHWEM TaKoW 3af0/BKEHHOCTW, MPU YCNOBWWU, YTO
y6bITKM BO3HMK/IM 3a Nepuos, A0 ucteyenus 3 (Tpex) net ¢ gatbl HactoAwlero [loroBopa 1 Takoe
TpeboBaHue [lokynaTtens 3asBnAeHO nyTem Hanpasnenus [lokynatenem [lpopasuy
yBefioMnenun (panee no Tekcry «YBegomnenue») A0 wucteuenus 3 (Tpex) Nnet ¢ Aatbl
HacToswero [orosopa. CTOPOHbI HAaCTOAWMM MPU3HAIOT M COr/ALIAlOTCA C TeM, YTO Mo
MUCTEYEHUM AaHHOro cpoka MoKynaTtenb He Bnpase NpeabaBAATL TPeboBaHMA O BO3MELLEHUM
yObITKOB, YKa3aHHbIX B HACTOALLEM NyHKTe 2.3.

2.4 CTOPOHbI HACTOALLMM COT/IALIAIOTCA C TEM, YTO CYMMa BO3MELLEHUA YObITKOB B COOTBETCTBUU C
NYHKTOM 2.3 He MOXeT npesbiwath pasmep LleHbl. CTOpoHbl HacToALLMM COriallaloTcsa ¢ Tem,
YTO ec/M Takue YObITKM B COOTBETCTBUM C NMYHKTOM 2.3 BO3HMKAW B pe3ynbrate TpeboBaHWit
TpeTbero siMua, npasa TpeboBaHMA BO3HWKAlOT y [loKynaTens ¢ MOMEHTa BCTynaeHWs B
3aKOHHYIO CMAY MOCTAHOB/IEHUA CyAa aneNNAuMOHHON WMHCTaHLMK, B pesynbTaTte KOTOPOro
COOTBETCTBYlOWME TpeboBaHWA TPeTbero Anua Gbiin paspeLleHbl B 10/1b3y COOTBETCTBYIOLLETO
TpeTbero nuua npw ycnosuu, uto [lokynatenem O6bui0 HanpasneHo YsegomsieHue B
COOTBETCTBMM C MyHKTOM 2.3. ObasaTtenbctBa onnathbl yKasaHHbIX YObITKOB BO3HMKAIOT MO
ucteyeHun 10 (pecatv) pabouux [Hell € MOMEHTa BCTYN/IEHWA B 3aKOHHYIO CUY
NOCTaHOBAEHUA CyAa aneNNALUMOHHON UHCTaHUMK, Ha OCHOBaHUK KoToporo ¢ Obuiectsa byayT
B3bICKaHbl JleHeXHble cpe/cTBa. '

25 Pasmep yb6bLITKOB oOnpesenseTcA Ha OCHOBAaHWM MNOCTAHOBNEHMA Cyfa anennauMoHHON
MHCTaHLMM, NPUHATOTO MO crnopy mexay O6LecTBoM 1 TPETbUM IMLIOM NPebABUBLIMM TaKue
TpeboBaHua K ObuiecTsy.

2.6 B coorsetctBuu ¢ n. 5 ct. 488 K P® CropoHbl soroBopunnck, uyto [lona nepepaHa B 3anor
MpopasLy B obecneyeHue Hagnexallero ucnosHeHus Mokynatenem o6asaTenbCTs No onnarte
LleHbl. YcnoBua, Ha KOTOPbIX BO3HWKAET M NpeKpallaeTcs 3aa0r, onpegeneHsl 8 Mpunoxenun 1
K HacTtosAwemy JJorosopy.

2.7 CropoHam pa3bACHEHO HOTAapUyCOM, YTO COrNALIEHWE O LEeHe ABAAETCA CYLECTBEHHbIM
ycnosuem Hactosuiero Jorosopa M, B Cly4ae COKPbITUA UMW NOAAMHHOW LEeHbl U UCTUHHBIX
HamepeHUt, OHW CAMOCTOATE/IbHO HECYT PUCK NPUSHAHUA CAENKW HEAGUCTBUTE/IbHOM, @ TaKKe
PUCK HaCTYNAEHUA UHbIX OTPULLATE/IbHBIX MOC/NEACTBUN.

2.8 Mpopasey, noaTBEPKAAET U rapaHTUpyeT MoKkynaTenio, YTo LeHa NoKynku [oau cooTBeTcTByer
nonoxenuam n.4 cr.2l depepanbHoro 3akoHa «06 o6uiectBax ¢ OrpaHUHYEHHOM
OTBETCTBEHHOCTbIO» OT 08.02.1998 Ne 14-33 v nonoxeHuam ycrasa Obuiecrsa.

2.9 CTOpOHbI rapaHTUPYIOT, YTO OHKM 3aK/OYalOT HAcTOAWMI [OroBop He BC/IEACTBME CTeYeHUA

TAXENbIX 06CTOATENLCTB Ha KpaliHe HEBbIFOAHbIX A/1A ce6s YCN0BUAX U HacToALMM [oroBop He
ABNAETCA ANA HUX KabanbHOMW caenkoi.
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3. OBA3ATE/IbCTBA CTOPOH
3.1 Mpogasel, nepefaet MOAHOCTLIO onlayeHHylo [lonio, NpUHag/iexallyio emy, cBo6oAHYI0 OT

MoBbiX NpaB TPETbUX WL, 06PeMeHeHul, apecToB, 3a/I0TOB, HEe ABNAIOWYIOCA NPEAMETOM
Nio6bIx cyaebHbIX pa3bupaTenbeTs, NpeamMeTom MHOro obecneyeHus.

32 Mokynatenb o06asyerca Hapnexawmm o6pa3om MCMNONHATL CBOM o0baA3aTenbCcTBa MO
KpeautHomy [loroBopy, a TaKXe He BHOCUTb B HEro Kakux-nMbo u3meHeHWi [0 AaThl
packpbITUA AKKpeauTnea 2.

33 Nokynartesnb 065A3yeTca OCYLWEeCTBAATL CBOM NpaBa ydacTHUKa ObLiecTBa uam BO3AepKUBATLCA
OT OCYLECTB/IEHUsI TaKMX MpaB Takum obpasom, 4Tobbl J0 AaTbl PacKpbITUA AKKpeauTuBa 2
€MNHCTBEHHbIM eAMHONIMYHBIM UCNONHUTENIbHBIM OPraHOM AB/IAJICA FeHepaibHbli AUPEKTOP
Obuiectsa, [eiiHeka CTaHWCnaB ANEKCEEBUY, U eAWHO/IMUHLIA WCMONHUTENbHLIN OpraH He
OCYLLLECTB/IA HUKAKUX AeNCTBUI NO 3aKkNioueHuIo 1tobbiX AOrOBOPOB U KOHTPAKTOB, a Takke
AENCTBUM, CBA3AHHbLIX C HAUMOM COTPYAHWMKOB, WX TMOOWPEHUI, a TaKkKe [AeWCTBUM,
HanpaB/leHHbIX  Ha  BblAauyy  JoBepeHHocTel. Jliobble  AeicTBus  eAUHONUYHOTO
MCMOIHATENIbHOTO OpraHa B CPOK, YKa3aHHbIM B HACTOALLEM NYHKTE, AO/KHbI OCYLLECTBAATLCA
C NUCbMEHHOro cornacua Mokynarens.

3.4 NpopaBaeman [fona nepexoauT K [loKynaTento ¢ MOMEHTa BHECEHWA COOTBETCTBYIOLWIEN
3anucn — cBefleHMit O HOBOM Yy4yacTHMKe O6uwectsa (lMokynatene) — B EAWHbIN
roCyAapCTBEHHbIN peecTp opuanYeckux ul. OgHoBpemMeHHOo K Mokynartenio nepexoasT Bce
npasa 1M ob6A3aHHOCTM yyacTHWMKa oOLLeCTBA, BO3HMKIWIME [0 YAOCTOBepeHus [loroBopa, 3a
UCKNIOYEHMEM [OMOJIHUTENbHBLIX NpaB 1 obsasaHHocTel MpoaasLa, eciun Takue UMEIOTCA, U C
YY4ETOM OrpaHUYEeHWI NO OCYLECTB/IEHUIO TaKUX Npas, YCTaHOB/IEHHbIX B Mpuaoxenun 1 K
Hacroswemy [lorosopy.

3.5 Hactoawmm Mokynatens npuuumaet [onio u obasyetcsa onnatutb LieHy B nopagke v Ha
YCNOBUSAX, YCTaHOB/MIEHHbIX HacToawum [orosopom. [lokynaTtenb cuutaeTca UCNOAHWUBLUMM
cBOW 06A3aTesIbCTBa C MOMEHTA 3auncieHus LieHbl B NOHOM 06beme Ha COOTBETCTBYIOLIWIA
H6aHKoBCKuMI cueT Mpogasua.

3.6 Mpopasew, npepocrasnaet Mokynatesio cnefyiolme 3asepeHnun o6 obcroatenscrax (B cuny
cratbu 431.2 TK P®), sBnaowpmecs BEPHbIMWA U AEWCTBUTENbHLIMU Ha [AaTy 3akaloueHus
[orosopa, ecnv UHOe He NpeycMOTPEHO HacToAWwMM pasaenom [lorosopa:

3.6.1 Ha nopgnucanue [oroBopa ¥ WUCNONHEHUE BCEX NPEAYCMOTPEHHLIX MO HEMy
obasartenbcTs MpoAaBLLOM NOyYeHbI BCE HEOOXOAMUMbIE B CU/Y 3aKOHOAATe/IbCTBA
Poccuiickoit  depepauuy, opobpeHus, cornacus, paspeleHus, OTKasbl  OT
NperMyLLeCcTBEHHOro npaBa W/n WHble JOKYMEHTbI, B CBA3U C YeMm, oT Mpoaasua He
TpebyeTca OCYLEeCTBNEHUA KAKOro-nM6o WHOro (MOMUMO YME COBEPLUEHHbIX)
AeicTBUA AN 0406peHUs, 3akNI04EHUA 1 (MIK) ucnonHenus florosopa.

3.6.2 MNpogasel, WMMeeT  lOPUAUYECKM  [AEMCTBUTE/IbHLIE  MPaBOBble  OCHOBaHWA
; BO3HMKHOBEHUA NpaBa COBCTBEHHOCTU B OTHOLLIEHWUM [,0nu.

3.6.3 3aknioueHue v ucnosHeHve JorosBopa He GyAET ABAATLCA HAPYLIEHUEM KakKUX-11M6o
‘ 3aK/IloueHHbIX [pogaBLOM paHee [0roBOPOB WM COrNALIEHWI, UAU KaKoro-nnbo
! HOPMATUBHOTO aKTa, AW CyeBHOTO PeLIeHNA, @ TAKXKE He NOB/eYeT OTMEHY KaKnX-
!
!
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b0 AOKYMEHTOB MU COrnaleHuit, nonydeHHoix Obuiectsom, He ByaeT ABNATLCA
OCHOBaHWeM Ana B3bickaHuAa ¢ O6wecTBa Kakux-nMbo cymm, npuumtalolmxca no
Kakum-nnbo cornalieHusm, UAum OCHOBaHWEM HACTYNNeHUs UHbIX HebnaronpuaATHbIX
Ans O6uiecTsa NOCNEACTBUNA, KOTOPbIE BO3HWKHYT B CBA3U ¢ [lOroBOPOM nocsie ero
3aKNIOYEHUA N UcnonHeHua CTopoHamu.

3.6.4 [oroeop 06 ocywiecTeaeHnu npas yyacrHuka ObuiecTsa He 3aknouancs.

3.6.5 B To1 mepe, B KOTOpoit 06 aTOM M3BecTHO MpozaasLy, HU Ha lMpopasua, HKU Ha fonto
HE pacnpocTpaHAeTca HuKakoe cygebHoe peweHue unu cypebublid  3anper,
[AEeWCTBYIOLWMIA B HacTosAllee Bpems, KoTopble 3anpewjator [pogasly 3akniovatb
JloroBop v UCNOJIHATL €r0 YCI0BUA.

3.6.6 lMpoagasuom  nonyyeHbl  BCe  cornacMa M OTKasbl  OT  UCMNOJIb30BaHUA
npeuMylLlecCTBEHHbIX Npas, Heobxogumble Ana 3aknoyeHus [loroBopa v nepegayu
Mokynatenio [onu. HUKakue npermyliecTBeHHble Unu Kakue-nnbo MHbie npasa B
oTHoLeHuK [lo/in, BO3HMKalOLLMe B CBA3M C BAageHuem Loneit MpogasLom u/wnm Ha
OCHOBaHWM CornalleHusi, CTOPOHOM KOTOporo siBasetcs lNpogaseLl, He MOBAUAIOT Ha
ucnonxenue florosopa fMpogasiom.

3.6.7 Ha gaty 3akniouenua [orosopa pogasel, NOAHOCTbIO BbINOAHUA Bce TpebosaHuA
3aKkoHofaTenbcTBa Poccwiickoit Pepepauvu, Heobxogumbie Ana npogaku [onu
Mokynatenio.

3.6.8 Bce [JOKyMEHTbI, CBeAeHWAa W uHdopmauma, npesocTaBneHHbie [pogasLom
Mokynaresio B oTHoweHuu Mpoaasua u O6wecTea, B TOM Mepe, B KOTOpPOi 06 aTom
u3BeCTHO lpogasuly, 6biIM B MOMEHT MX NPEAOCTaBAEHUA U ABAAIOTCA BEPHLIMU U
TOUYHLIMM BO BCEX CYLLECTBEHHbIX aCNeKTax Ha AaTy 3aknouenuna [lorosopa, 1, B Toi
mepe, B KOTopoi 06 3Tom M3BecTHO MNpoaasLy, HUKAKOW CyLLecTBeHHbIN GaKT u (unu)
06CTOATENBCTBO, UMeloWmMe OoTHOWweHWe K ObuiectBy u [lpoaasuy, packpbiTUe
KOTOPbIX MOXET 0B6O0CHOBAaHHO MOB/IUATL B CUJlY UX U3BECTHOCTU loOKynaTenio Ha
HamepeHue wau pelsenue lMokynatens Kynutb [ono Ha ycnosuax [loroBopa, He
OCTa/IUCb CKPbITbIMK OT [oKynaTens.

3aBepeHun 06 obcroaTenbcTBax B OTHOWeHUM ObuiecTsa, geaTtenbHocTu O6uwectsa u foau
(Aanee no TeKCTy, COBMECTHO C 3aBepeHUaMM 06 06CTOATENILCTBAX, NEPEUUCTIEHHBIMM B MYHKTE
3.6 — «3aBepeHun Mpoaasuar):

3.7.1 ObuiecTBO Hagne)kawum ob6pasom yupeskAeHO W [AeiCTByeT B COOTBETCTBUM C
3aKoHopaTensctBom Poccuiickont ®eapepaumnm 8 Gopme 0b6LeCcTBa C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO. CopepKaHue yupeauTensHbIX AOKYMeHToB O6uiectBa BO BCEX
CYLLLeCTBEHHBbIX acrneKkTax CooTBETCTBYET 3aKOHoZaTebeTBy Poccuiickoit Gegepaumu.

372 3a nepuog Tpex NeT A0 Aathl HacToAwero [Jorosopa O6WecTBO NpU OCYLLECTBAEHUN
cBOEl AeATENbHOCTU CYLLECTBEHHO HE HapyLLaio NOMOMKEHUI CBOUX YUpPeaUTeNbHbIX
AOKYMeHTOB M B nepuog ¢ 14 wuioHa 2019 roga He Hapylwasno AeicTsylowero
3aKkoHoAaTenscTBa Poccuiickont Gepepaumu.

3.7.3 B Toli mepe, B KOTOpoi 06 3Tom u3BeCTHO lMpogasuy, B oTHOWeHUM ObliectBa He
CYLECTBYET HUKAKUX HEUCNONHEHHbIX CyAebHbiX pewenunit uau O6uectsy He 6Gbino
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3.8

npeabasneHo TpeboBaHWit B CBA3W € HApYWEHWAMU CPOKOB  ONAathl,
NpeaycMOTPEHHbIX TeM WM  WHbIM  06A3aTeNIbCTBOM, a TaKwe Kakux-nubo
06CTOATENBLCTB, KOTOPbIE MOFYT fOB/ieYb 3a CO60OM BO3HMKHOBEHWE MPU3HAKOB
6aHkpotcTea y Obuecrsa.

3.7.4 O6uwectBo Hagnekawmm o6pasom 3aperucTpupoBaHO B HA/NOrOBbIX OpraHax,
opraHax rocyAjapCTBEHHOM CTaTUCTUKKM, @ TaKIKEe MHbIX rOCYAapCTBEHHbIX OpraHax u
¢doHpax B cooTBeTCcTBMM C TpeboBaHWAMM  3aKOHOAATEeNbCTBA  PoCcUicKow
bepepauyn.

3.7.5  YcraBHblii KanuTan O6lwecTBa NosHOCTLIO onnaveH. Ha aaty noanvcanus [lorosopa
CTOMMOCTb YUCTbIX akTMBOB O6uWiecTsa, paccuuTbiBaemas B COOTBETCTBUM C
poccuiickumu ctanaaptamm Gyxrantepckoro yuera, 6yAeT cocTaBanTb CYMMy, PaBHYIO
unu 6osbLLyIo, Yem pasmep ero ycTaBHOro Kanurana.

3.7.6 B Toit mepe, B KOTOpoOi 06 3TOM M3BecTHO Mpogasly, 3a NEPUoA TPex NeT A0 AaTbl
HacToawero [loroBopa npPOTOKOALI 3acefaHuil opraHos ynpasnexus O6uiectsa
cofepiat [OCTOBEpPHble CBeAeHus O cobpaHuaX COOTBETCTBYIOWMX OpraHoB
ynpasneHus O6WecTBa 1 NPUHATBIX Ha HUX PeLUeHUAX. 3a Nepuog, TPEX /IeT 40 AaTbl
HacToauwero [lorosopa o4o6peHue BCex CAENOK, B COBEPLIEHUU KOTOPbIX UMEeTca
3aWHTEPECOBAHHOCTb, M KPYMHbIX CAENOK, Kak 3TW BUAbl CAENOK ONpeaeneHbl
3aKoHOAATeNILCTBOM Poccuiickoit depepaupu, wau caenok, ogobpeHue KOTopbix
Tpe6oBanocb B COOTBETCTBUM C Y4YpeAUTe/IbHbIMU  AOKyMeHTamu O6uiecTsa,
nposogunock O6uecTBom Hagiexauym o6pasom.

3.7 O6wWwecTBO He npuHUMano Ha ceba AONONHUTENbHLIX 0bA3aTeNnLCcTB  nepepg,
leHepanbHbiM  [IUPEKTOPOM, KpOME TeX, 4TO YCTAaHOBNEHbl AeNCTBYIOWUM
POCCUICKUM 3aKOHOAATENbCTBOM U TPYAOBbIM A0roBopom mexay O6uwectsom u
leHepanbHbiM [upekropom. Exxemecaunaa 3apnnarta [eHepanbHoro [jupekropa B
COOTBETCTBUM C €ro Tpyaosbim paorosopom ¢ ObuiectBom cocrasnset 30 000
(tpuauats ThicAd) pybneit [0 Bbiveta Hanoroe. O6wiectBo He o6A3aHo B cuny
[I0rOBOPHbIX 06A3aTeNbCTB  WAM  NOJNIOXKEHWUIA NIOKA/IbHBIX  HOPMATUBHbBIX aKTOB
ObuiecTsa NoBbIWATL MU U3MEHATbL pa3mep 3apaboTHOW NaaTbl, NPeMUIl AU UHOTO
BO3HarpakaeHus leHepanbHoro [iupekropa.

MNokynatenb npepocrasnset Mpogasuy cnepylowme 3agepeHusa o6 obcroatenscreax (B cuay
craten 431.2 TK P®), apnaowmeca BepHbIMU M AEUCTBUTE/IbHBIMU Ha AaTy 3aK/louMeHus
[lorosopa, eciM MHOE He NpeAyCMOTPEHO HACTOAWMM pa3gaenom [lorosopa:

3.8:1 Ha nopnucanve [lorosBopa W WCMONHEHUE BCEX MPEYCMOTPEHHbIX M0 Hemy
ob6sasatesibeTe MOKynaTesem nonyyeHbl Bce HeobxoauMble B CUY 3aKOHOAATE/IbCTBA
Poccuiickoit ®esepaumu u oTHocAWMECA K HeMy 0A0BPeHUs, coracus, paspeLieHus,
OTKasbl OT MPeUMyLLeCTBEHHOrO NpaBa WM UHblEe AOKYMEHTbI, B CBA3U C Yem, OT
Mokynatens He Tpebyerca ocywecTBneHUs Kakoro-nM6o MHOro (MOMMMO yiKe
COBEpLUeHHbIX) AeicTBua Ana ofobpeHus, 3akaloueHus W (Mau) UCnosHeHus
[Horosopa.

3.8.2 Mokynatenb o6nagaet HeO6XOAUMbBIMU NPAaBaMK U NOJTHOMOUUAMU ANA 3aKNIOYEHUA
[loroBopa 1 ucnonHeHus Bcex cBOUX 06A3aTeNbCTB NO HEMmYy.
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3.83 MpaBocnocobHOCTL U AeecnocobHoCTb MoKynaTess OTHOCUTE/IbHO 3aK/IOYeHUA U
ncnosiHeHus [orosopa He OrpaHUyueHbI,

3.84 3aknioueHue u ucnonHenue [oroopa He ByaeT ABAATLCA HAapYLIEHUEM KaKUX-1Mbo
3aKkNl04eHHbIX TokynaTenem paHee LOTOBOPOB WAV COTNALEHUW, N KaKoTO-AnbO
HOPMaTUBHOTO aKTa, Uau cyaebHoro peweHus, He ByaeT ABNATLCA OCHOBaHWEM A
npu3Hauua [loroBopa HeAeUCTBUTE/ILHLIM MO 3aABAEHUIO TPETbEro Auua WK
rocy,apCTBeHHOro opraHa.

4, OTBETCTBEHHOCTb CTOPOH Y PA3PELLEHUE CNOPOB

4.1 3a HeucnosIHeHWE WU HeHaA/iexallee UcnoiHeHue Hactoswero [orosopa CTopoHbl HecyT
OTBETCTBEHHOCTb B COOTBETCTBUM C [AEWCTBYIOLMM 3aKoHOZATeNbCTBOM  Poccuiickoit
depepauun.

4.2 Mpopasel, HeceT OTBETCTBEHHOCTb B pasmMepe CyMMbl peanbHoro yuiepba, noHeceHHOro

Mokynatenem wunu OB6LWECTBOM B COOTBETCTBUM C MyHKTOM 4.3, B pesynbtate TOr0, 4TO
3asepenus MNMpoaasua 6biin HapyLeHbl, 6bIN I0XKHBIMMU, HETOUHBIMU U/UAK HENONHLIMK.

4.3 C yyetom nyHkta 4.2, Mpopasel, 0b6asyerca ynaatuTb, BO3IMECTUTb M KOMMNEHCUPOBATH MO

TpeboBaruio [lokynatens AOKYMEHTAsIbHO NOATBEPIKAEHHbIE YObITKM (3a WCKAOUYeHUem

i YNYLWEHHOW BbIrOAbl), KOTOpble 6blIM NOHECEHbl B TOT WAM WHOW MOMEHT BPEMEHM

i Mokynatenem unu O6LIECTBOM BCAEACTBUME HapylieHua nloboro u3 3asepenunit Mpopasua

(nanee no Tekcty «Y6bITKMY) Npy ycnoBuW Hanpasaenus MNMokynatenem lNpopasLy npeTeHsnn

(manee no Tekcty «lMpereHaus») ¢ y4éTom cobntoAeHUA NyHKTa 4.4, a TakKe CneayloLmx
yCcnosuii:

43.1 MNpeTeHsna Ao/MKHA cofepxaTtb onucaHue obCToATeNbCTB, B KOTOPbIX Bbipasunach
Hef0cTOBepHOCTbL 3aBeperus MpoaasLa, u cymmy Y6bITKOB;

4.3.2 MpeTteH3na moxer 6GbITb Hanpae/ieHa TO/MILKO B C/aydyae, eciv cymma Y6bITKOB B
COOTBETCTBUM C HapylleHuem onpeaenéHHoro 3asepenus lNpoaasua coctaBser He
meHee 500 000 (nATbCcoT ThicaY) pybaeit;

433 MNMokynatens AomxkeH Hanpasutb lNpeteHsuio lMpoaasuy He no3gHee Yem yepes 20
pabounx gHel nocne Toro, Kak [MOKynaTenio CTano WM3BECTHO O HeA0CTOBEPHOCTU
Kakoro-nubo v3 3asepenuii Npoaasua; n

43.4 Mokynatenb 06a3aH NpUHMMaTL BCE pasyMHble Mepbl A1 YMEHbLUEHWA CYMMbl
Y6bITKOB.

4.4 CTOpPOHbI HACTOALMM COrNALIAIOTCA C TEM, YTO €C/IM Takue Y6bITKM BCAEACTBUE HapylUeHWs
ntoboro u3 3asepenuii NMpopaasla BO3HUKAN B pesysibTaTe TpeGoBaHWii TpeThero unLa, npasa
TpeboBaHKA B COOTBETCTBUM C HacTOAWlel CTaTbel 4 BO3HMKalOT y TloKynatena ¢ MOMEHTa
BCTYN/IEHWA B 3aKOHHYIO CM/IY MOCTAHOB/IEHUA CyAa aneNIALMOHHON MHCTaHUMK, B pe3y/bTaTe
KOTOPOro cootvBeTCTBylOWME TPebOBaHWA TPETLErO Avua 6biiv  paspelseHbl B MOAb3Y
COOTBETCTBYIOLLErO TPETLErO /INLLE.

10
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4.5 CTOPOHbI HACTOALMM COINAWAIOTCA C TeM, YTO MAKCUMaibHblii pasmep OTBETCTBEHHOCTM
fpoaasuya no Hacroauwemy [orosopy, Bkalouana cymmy Bo3meuieHus Youitkos Mpopasuom B
COOTBETCTBUMU C NyHKTamu 4.2-4.3, He MOXKeT npesblllath pasmep LieHbl.

| 4.6 B cnyvae HapyweHua [lokynaTtesnem cpoka, ycraHossieHHoro n. 2.1 [lorosopa, lpoaasel,
! gnpase Tpe6osaTtb OT MMoKkynatena ynaatbl nedu B pasmepe 0,05 % OT CyMMbl MPOCPOYEHHOM
3a[l0/DKEHHOCTH, 3@ KaX/blii KaneHAApHbIM [AeHb MPOCPOYKU A0 MOMEHTa (aKTUYeCKoro
MOCTYNAEHUA YKa3aHHOM CymMMbl Ha pacuyeTHblii cyeT poaasua B nonHom obbeme, HO He
6onee 5% ot LieHbl.

4.7 Cobniopenne  pocyaebHOro  NPeTeH3WOHHOro  NopafKa  yperynpoBaHuA  BO3HWUKLIWX
pasHornacuii agnaetca obazatenbHbiM Ana CTOpoH. CPOK PacCMOTPEHUA MPeTeH3un U aadv
MOTUBMPOBAHHOrO OTBeTa Ha Hee — 10 (fecaTb) pabounx AHE C MOMEHTa ee NOoNYYEHUs.

4.8 Cnopbl n pasnornacua no florosopy CTopoHbl pewaloT nytem neperosopos. B cnyvae, echm
BO3HMKalOWMe pasHornacua u cnopbl He 6yayT paspeweHbl CTopoHamu B npouecce
NeperoBopoB 1 cornacosaHunii, Noboi cnop NOANEXUT Nepeaaye Ha pacCMOTPEHWUE B CyAe B
nopsazjke, NnpesycMoTpeHHOM AeNCTBYIOLMM 3aKoHoAaTenbCTBoM PO,

5. PEKBU3UTbI BAHKOBCKOIO CHETA NPO/IABLIA
HaumeHoBanue 6aHka: AKB «A6contot baHk» (MAO)
MHH/KNMN: 7736046991/770201001
BUK: 044525976
Kk/c: 30101810500000000976
Homep cuéra: 40702810924000014554

6. CPOK AEWCTBUSI [JOrOBOPA. YC/IOBUA U3MEHEHUA U PACTOPYKEHUA HACTOALLEFO
AOroBOPA

6.1 Hactoawmit [loroop BCTynaetr B Cuay € MOMEHTa ero MNOANWCAHWA W HOTapUanbHOTo
YAOCTOBEPEHUsA W AEWCTBYET A0 MOJIHOTO BbiNONHEHUA CTOPOHaMM CBOUX 06A3aTeNbCcTB Mo
Hemy.

6.2 Hacrosauwumii loroBop moeT GbiTb U3MEHEH UM PACTOPrHYT TONLKO MO cornawexuto CTopoH,
opopmneHHOMY B BUAE COralleHuns K HacTosawemy Jorosopy.

6.3 Bce cornawenva 06 u3mMeHeHWW, AONONHEHUM U PACTOPKEHMM K HacToawemy [lorosopy
AENCTBUTE/IbHLI, €C/IM OHW COBEpLIeHbl B NUCbMEHHON (OopMme, NoAnMcaHbl Hagnexalue
YNO/IHOMOYEHHbIMU Ha TO NpeAcTaBuTenimm CTOPOH U HOTapUabHO YA0CTOBEPEHDI.

7, COXPAHEHUE KOH®UAEHLMANIbHOCTU

7t Ycnoswa [loroBopa HOCAT KOHGUAEHUMANbHBIA XapaKTep U He NOANEXaT pasrnalieHnio, 3a

MCKNloYeHnem cnyyaes, npeaycmoTpeHHbIX AeﬁCTBYIOUJ,VIM 3aKoHOAaTe/IbCTBOM.

.
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2.2

8.1

8.2

8.3

8.4

8.5

8.6

8.7

8.8

8.9

CTOpOHbI ByAyT COXpaHsTb KOHOUAEHLMANLHOCTL MO N06bIM BONPOCam, CBA3AHHLIM C
3aK/IIOYEHUEM 1 UCTIO/THEHWEM HacTosALero [JoroBopa.

3AK/TIOYUTENIbHbBIE MOJIOXKEHUA

CTOpOHbI NOATBEPKAAIOT, YTO OHW NPUOBPETAIOT M OCYLLECTB/IAIOT CBOM TPaAaHCKMe npasa
CBOEN BOJIEN 1 B CBOEM MHTEpPece; CBOBOAHBI B YCTAHOB/IEHUW CBOMX Npas v 0b6a3aHHOCTEl Ha
ocHOBe Hacrtosiero JloroBopa M B ONpeaesieHnuu NiobbiXx He  NpoTUBOpevalLmnx
3aKOHOAATeNbCTBY  yC/OBMIM  [loroBopa; 4TO Y  HUX  OTCYTCTBYIOT — 06CTOATENLCTBA,
BbIHY)XAAIOLLIME COBEPLUNTD AAHHYIO CAEJKY Ha KpaliHe HEBbLITOAHbIX Ans cebs ycnosusax.

Hacroawuit [loroBop NoguynHeH matepuanbHomy npasy Poccuiickoit ®esepaumu v Noasexut
TO/IKOBAHWIO B COOTBETCTBUW C HUM.

CTOPOHbI NPULWIAW K COMaleHuio o Tom, 4to obsaA3aHHOCTb no nepepavye O6wecTBy
[OKYMEHTOB, npeAycMoTpeHHblx n. 15. cr. 21. ®3 «O6 obwecrtBax ¢ orpaHUYeHHOM
OTBETCTBEHHOCTbIO» BO3s1araeTca Ha lNpogasLia.

CTOpOHam pasbACHEHO, YTO B CBA3WM C 3aK/lO4eHUem HacTosaLero Jorosopa U B COOTBETCTBUM
co cr. 21 ®epepanbHoro 3akoHa «O6 06WECTBaX C OrpaHUYEHHOW OTBETCTBEHHOCTHIOY,
M3MEHEHWA B CBEAEHUA, coaepalimecs B EAUHOM rocyaapCTBEHHOM peectpe lopuanudeckmux
nn, byayT BHECEHbI HA OCHOBAHWUU 3aAB/IEHNA, NOAMUCAHHOTO HOTAPUYCOM, Y/A0CTOBEPUBLLMM
[loroBop, 1 NepesaHHOro UM B Ha/I0TOBbLIV OpraH B GOpme 3/IEKTPOHHOTO A0KyMeHTa. Cpok,
yCTaHOBAEHHbIM N. 14 c1. 21 ®3 «06 06WecTBax C OrpaHUYEHHOW OTBETCTBEHHOCTbIO» [/1fl
nojayn HOTapuyCOM 3asB/IEHWUA O BHECEHUA COOTBETCTBYIOLMX M3MEHEHWUIA — CBeLEHUI O
HoBOM yuyactHuKe ObuwecrBa (Mokynatene) — B EAUHbLIM  FOCYAAPCTBEHHbIA peectp
I0pUANYECKUX KL, [OrOBOPOM HE U3MEHEH.

MokynaTesnb rapaHTMpyeT, 4Tto B cooTBeTcTBUM ¢ PepepasnbHbiM 3akoHOM «O  3awuTe
KOHKYPEHLMU» OH He OTHOCUTCA K rpynne Aul, NpeaycMOTPEHHbIX CTaTbei 9 HacToALero
3aKoHa, a TaK¥e TrapaHTUpYeT, u4TO Hactoawuii [loroBop HE OTHOCUTCA K CAENKam,
npesycMOTPEeHHbIM — CcTaTbel 28  yKasaHHOrO 3akoHa W He TpebyeT mnosydYeHus
npezBapuTeNbHOro cornacus opraHos ®efepasbHON aHTUMOHOMO/IBHOW CNYXK6bI.

Pacxoapl no ypoctoBepeHuto HacToswero [loroBopa M CONYTCTBYIOWMX [JOKYMEHTOB
BO3/1araloTcs B paBHbIX JoNsAX Ha MNokynarens v MpoaasLa.

CTOpOHbI HACTOAWMM NOATBEPXKAAIOT W COMNALIAIOTCA C TEM, YTO CYLUECTBEHHOE M3MEHeHWe
06CTOATENBCTB HE ABNAETCA OCHOBAHWEM A/ BHECEHWs M3MEHeHW B Hactoawmii [Jorosop
W/IN €T0 pacTopXKeHUA B COOTBETCTBMM C NYHKTOM 1 cTaTbm 451 TK P,

Hacroawmit lorosop cocrasnen u nopnucan CTOpoHamu B Tpex 3K3eMNNAPaXx, MMEIOmX
OA\MHaKOBYIO OPUAMYECKYIO CUAY, MO 3K3emnaapy Bblgaetca CropoHam [loroBopa w
SKk3emnnap floroBopa xpaHUTCA B Aenax Hotapuyca roposa MockBbl CTapuKkoBoid EKaTepuHbl
Bnagmumuposhsi.

TekcT Hactoswero [loroBopa COOTBETCTBYET /elCTBUTENIbHBIM HamMepeHnuam CTOpPOH.
CTOpoHam NoHATHbBI PasbACHEHMUA HOTAPMYCa O NPABOBbIX NOCNEACTBUAX COBEPLIEHNA CASNKN.
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noarnucu CToOPOH:

Poccuiickan Pepepauma.
lopop, Mocksa.
[\BaauaTb NepBOro aBrycra ABe ThiCAYM AEBATHAALATOrO roAa.
HacToswuit AOroBop yaocToBepeH mHoW, CrapukoBoit ExatepuHoi Bna,qumuposuou, Hdﬂ'b com
ropoaa MocKBbl.
CopeprKaHue A0roBOpa COOTBETCTBYET BONEU3bABNEHMUIO €r0 Y4aCTHUKOB.
[ oroBop noAnucaH B MOEM NpUCYTCTBUN.
JInyHOCTM NOANMCABLINX AOTOBOP YCTAaHOBNEHbI, UX AeecnocobHOCTb NMPOBEpPEeHa.
MpaBocnocobHOCTL IDPUANYECKUX UL, U NTONHOMOUMA UX NPEeACTaBUTENEN NPOBEPEHbI.
MpyHaANEeKHOCTL UMYLLLECTBA MPOBEPEHa.
3apeructpupoBaHo B peectpe: Ne 77/542-1/77-2019- 5 7€
B3bICKaHO rocyAapcTBEHHOM NowuHbI (no Tapudy): 225 000 py6., ¢ Bble3aom:
2. Mockea, yn. b. AHOpoHbesckas, 0. 8
YnnayeHo 3a okasaHue ycayr npaBoBOro v TeXHUYecKoro xapakrepa: 18 500 py6.

/ / /
e g(‘/{z/é g Z=a E. B. CrapukoBa
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MPUNOXEHMUE 1
3anor

OnpepeneHun v ToNKoBaHue

135 OnpegeneHuns

B TeKkcTe HacToswero Mpunoxexua 1:

«ara MpekpaueHus O6azarenbCTB» 03HaYaeT Hanbosiee paHHIOID U3 CeAYIoWMX AaT:
(a)  maty nonHoro ucnonHeHus Bcex ObecneyeHHbix O6a3aTeNbCTB; UK

(b)  maTy ocywecTBieHUs NepBOro nnatexka B pasmepe - 25000000 (pBaguatb nATb
MUANMOHOB) py6ieit No AKKpeauTusy 2.

«[Oata YcraHoBneHusa 3anora» o3HavyaeT AaTty ycTaHOBAEHUA 3anora COrfiacHoO NOJIOMKEHUAM ‘
nyHkTa 3.1 Mpunoxenuna 1.

«3anor» 03Ha4yaeT 3a/0r, YCTaHOBEHHbIM B No/b3y lMpoaasLa B obecneyeHne Hagnexalero
ncnonHenvs Mokynatenem 06ma3atenbcTB No onnate LieHbl M Ha yCnoBUAX, ONpeaenéHHbiX B
Hacrosawem Mpunoxkenun 1.

«3anoeHHoe UmyuiectBo» o3Havaet [oito.

«KomneTteHTHbIi OpraH» o3HauaeT /11060 opraH rocyaapcTBeHHON WAM MyHULMMNANbHON
BAACTW, BKAIOYAA UX COOTBETCTBYlOWMe noapasaenenus, moboit cynebubid oprad n6oro
YPOBHA W/N TpeTelcKuit cyp, a Takke itoboe A0/KHOCTHOE /UL, IOPUCAUKLIMA KOTOPOro
pacnpocrtpaHaeTca Ha 1tobyto u3 CTopoH no [LoroBopy wav Ha 3anoskeHHoe MmyiecTso.

«HezaBucumblii OUEHWMK) 03HAYAET OAHY U3 CNeAyIOWUX KOMMaHUW, BeAYLUX OUEHOUHYIO
AEATENIHOCTb W MPUBJ/IEKAEMbIX A/1A OnpeaesieHus PbIHOYHOM CTOMMOCTU (UK B KaxKaoMm
Cyuae KOMMaHWIo TPynnbl U adpdUAMpPoBaHHOE U0 N1060I U3 CreyiolWmuX KOMMaHWi,
BeAyLlylo (Beayluee) oLEHOYHYIO feATeNnbHOCTb B Poccuiickoit deaepaumm):

(@)  Jones Lang LaSalle;

(b)
(c)
(d)

CB Richard Ellis;
Colliers;

Ernst & Young (3pHcm 3aHA AH2);

Deloitte Touche Tomatsu Limited (Jesolim Tyw Tomamcy /lumume?);
PricewaterhouseCoopers (lMpaticaomepxaycKynepc); 1

KPMG (Knimr);

Cushman & Wakefield;

14
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(i)  CBRE;
(j))  Knight Frank; nau

B C/ly4ae HEeBO3MOXHOCTU MPUB/JEYEHUA HU OJHON M3 KOMNAHWIA, NEePeUMCNEHHbIX B MyHKTax
(a) = (j) Bbiwe, No npuunHam, HesasucAwMM OT Mpoaasua, MHas OLEHOYHAA KOMMAHWsA Mo
ycmoTpeHuio Mpoaasua.

«O6ecneueHHble ObasarenbcTBa» MMeeT 3HauyeHue, onpegeneHHoe B nNyHKTe 2.1
Mpunoxenus 1.

«Mepexop, [onu» O3HaYaeT BHeCeHWe 3anucu B EAWHBIA  rOCYAapCTBEHHbIA  peectp
I0pUAMYECcKUX 1L, 0 nepexoae fonu k Mokynatento Ha ocHOBaHUW [loroBopa B COOTBETCTBUN
co cT. 21 3akoHa Ne 14-33,

«Mepuog O6ecnevyeHUa» 03HavyaeT Nepuos, HaunHalowmiica Ha [laty YctaHoBaeHua 3anora u
3aKkaHuuBalowmiica 8 flaty MpekpauieHus O6A3aTeNbCTB.

«Mocneaylowuii 3anor» 03HauaeT Mocaeaylowmii 3a10r, YCTaHOB/EHHbIW B OTHOLWEHWN
3an10)KeHHOro MiMmyLiecrTsa B COOTBETCTBUM € NYHKTOM 3.4 lMpuaoxenusa 1.

«MpumeHumoe 3aKoHOAATENbCTBOY» 03HAYAET B NI06OV MOMEHT, MPUMEHUTENLHO K Ato6oMy
Ly nav 3anokeHHomy Mmylectsy, to6oi LMpRYAap, KogeKe, ykas, nioboe pacnopaxeHue,
npuKas, npegnucaHve, cyaebHblit 3anper, cyaebHblii unnm obuuManbHbIA MpUKas, 3aKoH,
noboe nocraHoBNEHUE WUAWM NPABWIO, KOTOPble M3AaHbl WAKM YCTaHOBAEHbI KOMNETEHTHbLIM
OpraHom, sBnatoTca o06s3areNibHbIMKM OS5 UCNOAHEHUA W MOTYT 6biTb NpPUMEHEHbl K
COOTBETCTBYIOLLEMY /1LY WU 3anokeHHoMy MmMyliecTsy B obecneyeHuu B NpUHYAUTENLHOM
nopAaKe, KOTOPble COOTBETCTBYIOLIEE /IMLO AO/KHO COBNI0AATL WM KOTOPBIM YNOMAHYTO®
3anoxeHHoe UmyliectBo B obecrneyeHun AOMKHO COOTBETCTBOBATbL (B KaX/AOM OTAE/NbHOM
C/ly4ae — Ha COOTBETCTBYIOLMNIA MOMEHT BpemMeHu).

«PbIHOYHaA CTOMMOCTbY 03HAYaeT PbIHOYHYIO CTOMMOCTb 3a/10XKEHHOTO MIMYLLLECTBA COrIaCHO
oT4yety HeszaBucumoro OueHLmKa.

«Cornacve» 03HayaeT corfacue, OA06GPEHWE, JINLEH3MIO, paspelleHne, pelleHue,
0CcBO6OMAEHME, NOAAYY, HOTaPUA/IbHOE YA0CTOBEPEHME UK PETUCTPALMIO.

«YBepomnieHne o B3abickKaHMM» O3HayaeT YBEAOM/IEHME, COCTaBJeHHOE Mo (opme
Mpunoxenuns 2, rkotopoe wanpasnsetca Mpogasuom [Mokynatenio u Kotopbim [Mpopasell

yBegomnnet lMokynatens o CBOEM HamepeHUM peanusoBaTb CBOM npasa no obpalieHuto
B3bICKaHWA Ha [Jonto.

«y"IPEAVITeIIbeIe AoKymeHTbI» 03Ha4yaeT B OTHOLEHUU Stoboro imua B noboit MmomeHT
BpemeHu ,qeﬁCTBleLU.y}O Ha TaKoOW MOMEHT BpemeHun pedakuuio ycrasa, yypegutesibHOro
AOroBopa, pelweHuns o CO3,aHUN N @HAZIOTUYHBIX AOKYMEHTOB TaKoro sinmua.

b2 TosKoBaHue

B otcyrcreue yrasanua 06 obpaTHOM, ntobas ccbinka B HacToAwem lMpunoxkeHun 1 Ha:
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124 «CTATbIO», «MNYHKT» WAN KNPUNIOXEHUE», eC/IM TOJIbKO M3 KOHTEKCTa He crejayet
MHOE, ABNAETCA CCbUIKOW Ha CTaTbio, MNYHKT W NPUNOXKEHUE HaCTOALLero
Mpunoxenus 1;

1.2.2 NONOMKEHUE 3aKOHa ABIAETCA CCbIIKOM Ha TaKOEe MOJIOKEHWEe B AeicTByloLeit
pefaxkuun; u

3.:2.3 3ano0eHHoe MMyLLecTBo BKloYaeT B cebs:
(a) Mmobylo yacTb 3an0eHHoro MmyLiecrsa; 1

(b) mobble npasa TpeboBaHMA UM MMYLLECTBO, BO3HUKalOWME  WUIN
npeanaraemble B 1106011 MOMEHT BPEMEHW B OTHOWeEHUW [onn B nopajake
noraweHus, 3ameHbl, 0OMeHa,  AONONHUTE/IbHBLIX  BbINIAT  UAK
OCYLLECTBNEHNUA MNPEUMYLLECTBEHHOTO MpaBa Ha OCHOBaHUWM npas Mo
OMUMOHAM W/ Ha UHBIX OCHOBAHUSAX.

25 ObecneyeHHble obna3arenbCcTBa
2l ObecnevyeHHble 06A3aTeNbCTBa

3anor B COOTBETCTBUU C MyHKTOM 2.6 [loroBopa yctaHaBnuBaerca B MHTepecax [lpoaasua ana
obecneueHns Hapnexallero ucnonHenus [Mokynatesiem BCeX NnaTeXHbIX 06A3aTesibcTB B
cooTBeTcTBMM € nyHktammn 2.1.1 u 2.1.2 [Jorosopa (manee no Tekcry «O6ecnevyeHHble
O6nazatennpcTear).

22 CpoKku 1 nopasok ucnonHenus ObecneyeHHblx 06a3aTeNbCTB

CTOpOHbI A0roBopuanch, 4to Ob6ecneuyeHHble O6a3aTENbCTBA A0/KHbI ObITh UCNONHEHDI
Mokynatenem B mopsigke M CPOKM, yCTaHOB/IEHHble HacTtosAwwmm [MpunoxeHvem 1. [atoii
HaA/eXallero OoKoHYaTesbHOro wucnosiHenusa OBecnedeHHbix O6sa3aTenscT8 apnsetca [ara
MpekpatieHun O6a3aTeNbCTB.

£y, YcraHoBneHue 3anora

Bl 3anor

B KauectBe obecneuenus Hagneawero ucnonHenus O6ecnedyeHHbx O6A3aTENbCTB
HacToALMM yCTaHaB/NMBaeTCcA B Nonb3y [1posasla 3anor nepsoit ouepeau B OTHOLIEHMM
3aN10XeHHOro NmyLuecTBa B COOTBETCTBIMN C YCNOBUAMM HacToALero Mpunoxenns 1.

3.2 YcraHosneHnwue 3anora
3anor:
3:2.1 yCtaHaBnuBaertca B nosb3y Npogasua;

3:2.2 fABNAeTcA obecneyeHnem noralwieHWA U UCNOHeHUs Bcex OBecrneyeHHbix
O6n3aTesnbeTs;
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323 ycTaHaB/IMBaAeTCA B [JOMNOJIHEHWE K J1l06OMy [pyroMmy CyLecTBYIOWEmMy WA
6yaywemy obecredeHuto, ycraHoBAEHHOMY B nosib3y popasla, B nobom cnyvae
6e3 ywepba ana 3anora;

3.2.4  ocTaeTcA B MOJIHOM cune W [eNCTBYeT B XO[e Npoueaypbl peopraHusaumu unu
aHanorMuHoi npoueaypbl Mokynatesns B MakcMmasbHOM o6beme, paspelueHHOM
MpUMeHUMbIM 3aKOHOATENLCTBOM; U

3.2.5 BO3HMKAET C MOMEHTa rocyaapCTBeHHOM peructpaumu (cornacHo cratbe 339.1 K
PD).

3.3 MNoarsepXaenune
CTOpPOHbI NOATBEPXKAAIOT U COrNIallaloTea C TeM, YTo:
334 CTOMMOCTb 3aN10KEHHOTO IMYyLIECTBA MOMKET U3MEHATLCA C TEHEHWEM BPEMEHW; U

3.3.2 npu obpalyeHnn B3bickanua Ha 3anoxeHHoe Mmyuiectso lNpoaasel, imeeT npaBo Ha
fo/lyueHne MOJAHOM CYMMbl [EHEXHbIX CPeACTB, BbIPYUYEHHbIX OT NPOAAXM
3anoxkeHHoro Mmyulectsa B npegenax cymmbl ObecneueHHbix O6a3aTensbeTs.

3.4 Ycnosus nocneayowero 3aaora

3.4.1 Nokynatenn ob6sA3aH HanpaButb Tpogasuy NUCbMEHHOE —yBeJOMIeHWe O
nNaHUpyeMOM YCTaHOBNEHUW MOCNeAYIOWero 3aaora B OTHOLIEHUM 3an0XKeHHOro
Mmyuiectsa (panee no Tekcty «forosop Mocnegytowero 3anora») He MeHee Yem 3a
10 pabouux AHelt A0 npeanosnaraeMoit AaThl 3aK/NIOUYEHWUA COOTBETCTBYIOLLErO
forosopa nocsegylowero 3anora  (ganee no  TekcTy  «YBejomaeHue 0
Mocnepytowem 3anore»). '

3.4.2 B YBepomnenun o [llocnegylouiem 3anore AO/MKHO COAep)KaTbCA YKasaHUe Ha
nocneaylowlero 3asoroAep:karens, ero nonHoe @UPMeHHoe HaumeHoBaHue,
perucTpauuoHHble  AaHHble U ycnoBua  obecneuusaemoro  [lorosopom
Mocnepytowero 3anora 06a3aTeNbCTBaA, a TaKKe YC/I0BUA, HA KOTOPbIX 3as0KeHHoe
WmyLecTBo npeanosiaraetcs 06pemMeHnTsb NOCAEYIOWMM 3a/10TOM.

343 K YBegomnenuio o Mocneaytowem 3anore fo/KeH GbITb NPUNOMKEH COTIacoBaHHbIN
npoeKT cooTseTcTBytoLero forosopa Mocaeaytouiero 3anora. I

3.4.4 Lo 3akntouenunn Jorosopa Mocneaytouero 3anora, Mokynatesnb 06s3aH:

(a) B MUCbMEHHOW ¢opme yBEAOMUTbL MPEANosaraemoro nocaeayiowero
3an0rofepateNns o npefycCMOTPEHHbIX HacToAwmMm TpunoxeHvem 1
YCNOBUAX, C COB/IIOAEHUEM KOTOPbIX A0/BKEeH 6biTb 3ak/toyeH [loroBop
Mocnepaytowero 3anora;

(b) npeAocTaBUTh Mpopasuy CBUAETENbCTBA, noATBepKAatoLme '

ysegomneHue nocneayowero 3asioroaep»Kartenia 0 Takux ycnoBuax U ero
cornacue € TakMmu ycnosmamu.
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3.4.5  [Jorosop [locneayiowero 3anora A0/MKEH COAEp)KaTb Creaylolye NoNoMeHus
(noaTeepxaeHun):

(a) Mocnepytowuii 3anor Ao/MKEH NpeycmaTpuBaTth Nopagok obpauieHun
B3bICKAHWA Ha 3asoMeHHoe WMMyWecTBo, WAEHTUUHbLIA  NOPAAKY,
onucaHHOMYy B cTaTbe 7;

(b) OKOHYaTesIbHbIi CPOK WMCMONHEeHUA Bcex 0basaTenbcTs, obecneunBaemblx
(npepnonaraembix K o6ecneyenunio) Jorosopom lMocneayiowero 3anora,
[O/MKEeH HacTynaTb He paHee wuctedeHus 1 (ogHoro) ropga ¢ [atel
MpekpalueHns O6a3aTenbeTs;

(c) noATBepKAeHUE obpemeHeHun 3an0KeHHOTo Mmyuiecrtsa
npeAwWwecTsyOwmrM  3a10rom  (yCTaHOBNIEHHbIM B COOTBETCTBUM  C
Mpunosxkexvem 1), u peructpauuu B EAUMHOM rocyAapcTBEHHOM peecTpe
IOPUAMYECKUX /WL, B OTHOWEHWM 3asora [0 3akaoueHus [orosopa
Mocnepnyiowero 3anora;

(d) noATBEPKAEHUE TOTO, YTO:

(i) NMpopasew, sBnAacb nNpeALWECTBYIOWMM 3anorogepskarenem, 6bin
yBegomsieH  [lokynatenem 0  naaHUpyemMom  yCTaHOBAEHWUMU
nocsielyloLwero 3asora B OTHOWeEHUW 3aioXKeHHOro MimyLuecrsa, nytem
HanpasneHusa Yeegomaenus o lMocneaytowem 3anore; n

(i) Mpopasey, nosyunn u npuHan Yeegomnenue o locneaytowem 3anore
[0 3aKkniouenns [lorosopa Mocneaytowero 3anora;

(e) NnoJIo}KeHWe O TOM, UTO Noc/iefylowemy 3asorofepiaresiio U3BeCTHbI
ycnosus, ¢ cobsiioaeHnem KoTopbiX COracHo HacToawemy Mpunoxenuio 1
fomkeH 6biTb 3aktoueH Jorosop Mocneaytowero 3anora;

(f) NOJIO¥EHUE O TOM, YTO B C/lydae 0bpalleHuns B3biCKaHWA Ha 3aNo¥KeHHoe
Mmywecteo lMpopasuom  (NpeawecTByiowmMM  3as0rogepxarenem) B
COOTBETCTBMM €  HactoawwMm  [punoxenvem 1,  mocneaylowmii
3anorogepxarens He Bnpase notpeboBaTb  OT  AO/MKHUKA MO
obecrneunBaemomy nocneaylowmMmMm 3anorom 06s3aTesbCTBY A0CPOUHOTO
ncnonHeuus obssatesibCTBa, 06ecrneyeHHoro Nocaeayiowmnm 3as0rom, U He
Bnpase o6paliaTh B3biCKaHWe Ha 3asnoxkeHHoe MmyuiectBo no [orosopy
Mocnepyiowwero 3anora Npu HEMCNOHEHWUU TaKOrO 06A3aTe/ILCTBA;

(g) ecav [lorosop [locnegytowero 3anora 3ak/ilodeH € HapylieHuem
YCNOBUI, MpesyCMOTPEHHbIX AJ/1A Hero Hactoawmum [punosxenvem 1,
TpeboBaHua 3anorogepatens no [Jorosopy [Mocneayiowero 3anora
YA0BNETBOPAIOTCA C YY4ETOM YCI0BWI HacToawwero Mpunoxenus 1.

3.4.6 Mokynatenb 06a3aH HanpasuTb MMpoAaasLy MUCbMEHHOE YBEAOMIEHUE O KaK4OM
NNaHUPYeMOM 3aK/IOYEHUMU COrNalleHUA O BHECEHWU W3MeHeHuit B [orosop
Mocnepytowero 3anora (pganee no Tekcty «[ononxurtesnbHoe CornaweHue K
Mocnepytouemy 3anory») He meHee yem 3a 10 pabouux gHel Ao npegnosaraemoi

18
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3.5

3.6

37

4.1

[Aatbl 3akntoueHus Takoro fononHutensHoro Cornawenus K Mocneayiowemy 3anory
(nanee no Texcry «YBegomneHue 06 Uamenenun Mocnepytowero 3anoray).

3.4.7 B YBegomneHnuu o6 M3ameHeHum [locnepytowiero 3anora AO/MKHO COAepKaTbes
yKasaHWe MPUYUH ero 3akNI0UEHNUA U YCII0BUIA, KOTOPbIE NPeAnoNaraeTca UCKAIUYNTD,
U3MEHUTb WAM AONOAHUTL JlononHutenbHbim CornaweHuem K [locneayiowemy
3anory.

3.4.8 K YBepomnenuio 06 UameHeHuu Mocnegyiowero 3anora Ao/keH ObiTb NPUIONKEH
COrnacoBaHHbIi NpoekT fonoanutesbHoro Cornalienus K Mocneaytowemy 3anory.

HeponycTMocTb YMEHbLUIEHUA UK OrpaHUYeHus npas

Bes yuwepba ans nobblx Apyrux NosioskeHuit Hactoawiero Mpunoxkenus 1, Mokynartenb
06a3yercs ob6ecneymntb, YTobbl 3as103KeHHOe UMYLLECTBO NOCTOAHHO COCTAaBAAIO HE MEHEe Yem
100% (cTo mpoueHToB) yctaBHOro Kanutana O6uiectsa. Mokynatenb 06s3yercs He AonycKaTh
(3a ucknloueHuem caydaes, Korga ato 06sa3atenbHo B cuny MpumeHUMoro 3akoHoaaTenbCTBa):

3.54 YMEeHbLUEHUA ycTaBHOTO Kanutana O6uiecTsa;
3.5.2 yBe/MUeHun ycTaBHOro Kanutana Obuiecrsa;
3.53 W3MEHEHUA CyLLLEeCTBa NpaB, CBA3aHHbIX ¢ [lonei; u
3.54 BblKyna [onn O6wwecTBom Uau oTuyKaeHus Joav TpeTbum nuam,
6e3 npepBapuUTENbHOTO NMCbMEHHOTO cornacua Mpogasuia.
MpekpaleHue 3anora

3as0r npekpatyaercsa no okoH4aHuu Mepuopa ObecneyeHrs ¢ yYeToM NOOXKEHUN CTaTbu 352
K P®.

CroumocTtb onu

CroumocTb [lonn Ha paty 3aknoueHus [lorosopa cornacosaHa CtopoHamu B pasmepe, paBHOM
LleHe.

CoxpaHeHue 3anora
MpogomkeHue NCnosib3oBaHMA 3a/10KEHHOTO UMYLLLECTBA

4.1.1 C yyeTom MosioKeHUi nyHKTa 4.1.2 U ecim MHOe He MPeaycMOTPEHO pUMeHUMbIM
3akoHoaaTeNbCcTBOM, MOKynaTeib, BO BCAKUI MOMEHT BpemeHu B TeueHue lMepuosa
Obecneuenna u nocne Mepexopa [onu, obasyerca coxpaHaTb 3a coboit npaso
cobCTBEHHOCTH B OTHOLIEHUM 3aN0KeHHOro MmyLuecTsa.

4.1.2 Bo BcAKMII MOMeHT BpemeHu B TeueHue lNepuoga ObecneueHuns u nocne Mepexoga
JDonwn:

T
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(a) Mpopasel, nonb3yerca npaBamu yyactHuka O6LecTBa, BKAlOYaa npaBo
€MHONMYHOTO MPUHATUA PELLEHUI, OTHOCALLMXCA K KOMMEeTeHLuU obLero
cobpaHua yvactHukos ObuiecTsa;

(b) nonb3yacb NpaBamu ydyacTHuka O6uwiectsa, [pogasey, obsasyerca He
npeanpuHUMaTth [JeUCTBUI, HamnpaB/ieHHbIX Ha Ha3HauyeHue HOBOIO
reHepanbHOro aupektopa O6LecTBa, a TakKe AeiCTBUIA, HanpaB/IeHHbIX Ha
MU3MEHEHWe YCI0BUI TPYLO0BOTO AOrOBOPA, 3aKNIOUYEHHOTO C reHepasibHbIM
avpektopom O6uwiectBa, B 4YaCTHOCTM, [AEWCTBWM, HanpaBAeHHbIX Ha
nU3MeHeHWe pasmepa KoMIeHcauuu u/uav Bo3Harpamaennus reHepanbHoro
Ampektopa O6lwecTsa;

(c) nosb3yacb Npasamu ydyactHuka O6uwiectBa, lNpogasel, Takxe 06sa3yeTca
COrNacoBbIBaTb CBOW [AEUCTBMA MO MPUHATUIO PELIEHUI O 3aKNloUYeHUM
caenok O6wectsom (B TOM uucie, HO HE OrpaHMYMBanACb, MNPUHATUIO
pewenunit 06 0406pEHUM  KPYMHbIX  CAENOK  W/UAW  COENOK  C
3aMHTEPECOBAHHOCTLIO) ¢ MoKynaTesnem;

(d) Mokynatenb ob6sa3yetca nepepasatb (nepeuncnatb) [pogasuy  Bce
AVBUAEHAbI,  MPOUEHTbI,  /ilobble  UHble  [EeHeXHble  Cpe/cTBa,
pacnpegeneHus uau BbiroAbl, nonyyaemble Mokynatenem 8 cBasu ¢ [Jonew,
a [lpopgasel, 06s3aH HanpaBAATb TakMe CYMMbl Ha roraweHve
Ob6ecneyeHHbIx 06A3aTeNbCTB;

(e) MoKynaTesib He BMNpaBe OCYWECTBAATb fpaBa rosoca W/uav npuHUmMaTh
Kakue-nmbo pelleHus B oTHOWEHWUKU [loNM, KpOMe Kak B COOTBETCTBUM C
yKaszanuamu lpogasua; n

(f) B CNyyae NoJyyeHus COOTBETCTBYIOLLEro 3anpoca Co CTopoHbl Mpogasua,
Mokynatesb, B TeueHue 1 (ogHoro) pabouyero gHa Mocae Takoro 3arnpoca
0b6na3aH BblAaTh [OBEPEHHOCTb npeacTaBUTeNto Mpopgasuga,
YNOHOMOUMBAIOLLYIO €r0 OCYLLeCTB/ATL OT MMEeHM [oKynaTens npasa Ha
rosiocoBaHue, npegocrasisemole [Joneil.

4.2 MoareepaeHus
CTOpOHbI COrnaLialoTCa ¢ HUKeCAeAyIoWnM:

4.2.1 Mocne Mepexopa fonu MNpopasel, Bnpase, NPy HEUCMOJHEHUW UAN HEHAAeXKaLlem
ncnonHennu Mokynatenem O6ecneyeHHbIx O6A3aTENLCTB, NO CBOEMY COBCTBEHHOMY
YCMOTPEHUIO MONYYnTL YA0BAETBOpPEHWE 3a cdeT obpawieHna B3biCKaHWA Ha Bce
3anoxeHHoe WMmywectBo wauM ero yvactb. Jlona u nobasa ee yacTb B COCTaBe
3anoxeHHoro Mmyuiecrsa cnykut obecneyeHnem B OTHOLIEHUM Bcero obbema
Ob6ecneyeHHbIx 06A3aTeNILCTB;

4.2.2 nosiHOMoOYus, npepocTtasieHHble [lpogasuy Hactoawum [MpunoxeHnem 1 B
oTHoweHnn ObecneyeHHbix O6A3aTeNbCTB U 3a10XKeHHOro MMyLLEecTBa, CyLecTsytoT
B [OMNOJIHEHWEe, a He B3aMeH [MpasB, MpPeAyCMOTPEHHbIX [pUMEHUMbIM
3aKoHOAATENbCTBOM, 3@ MCKIOYEHMEM C/yyaeB, KOrAa Takue npasa creuyanbHo
UCK/IlOYeHbl  Hactoawmm [punoxkenvem 1; B cnyvyae [ABYCMbIC/IEHHOCTU WM
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npoTUBOpPEYUS MeXay npasamu, npeAyCcMOTPEHHBIMM MpUMeHUMbIM
3aKoHOAATe/IbCTBOM, W NpaBamu, NpeaocTaBieHHbIMU HacToAwmM lMpuioxeHuem 1,
YCNOBUsA HacToswero Mpuaoxenus 1 UMEIOT NPerMyLecTBEHHYIO CUNY B TOW mepe, B
KOTOPOM 3TO HEe NPOTUBOPEUUT MpUMmeHruMomy 3aKOHOAATeNbCTBY;

4.2.3 Hacroauwee punoxeHne 1 He A0/HKHO paccmaTpMBaTbCA Kak orpaHuyuBatolLee unm
ywemnsaiollee npasa [lpoAasua, npepocraBneHHble emy siobbiv MpUmeHrMbIM
3akoHOAATENLCTBOM.

4.3 YBegomneHve

Mokynatenb o6sa3yetca He nosgHee 5 (NATu) paboumnx AHelt coobuiats MpoaasLy (co Bcemu
pasymMHbIMK noapobHOCTAMM) 0 Nl0GOM CTaBlem emy U3BECTHOM TpeGOoBaHWM, 3asBJEHHOM
N106bIM MLOM B OTHOLLIEHWM /110601 YacTh 3a103KeHHOTO MMyLLLECTBa, a TaKKe 0 HacTynaeHum
Mo6oro MHOro cobbiTMA, KOTOPOE MOMKET OKasaTb CyllecTBeHHoe HebnaronpusTHoe
BO3/€eMCTBUE Ha CTOMMOCTb 3a103KeHHOTo UmyluecTea.

5. O6nasarenbcrsa Mokynatens
Sl ObecneyeHne cOXpaHHOCTN 3a/0KEeHHOro MmyLuectsa
Mokynatens 06asyetca nepes MNpogasuom, uto nocne Mepexoaa Hdonu Mokynatenb:

Lk He Byger Kakum-nubo obpasom oTdyKAaThb 3anoskeHHoe WmylecTso, u He byaer
nepepasatb  Kakomy-nmMbo  Tpetbemy MUy (3@ WCK/IIOYEHWEM  Cy4yaes,
npeAyCcMOTPEHHbIX HacToALWMM [Mpunoxerunem 1) kKakme-11bo npasa Ha 3anoKeHHoe
Mmyuectso mbo ero 4acTb;

5.1.2 He ByaeT peannsoBbIBaTb NPABO rO10Ca UK OCYLLECTBAATL Kakne-1mbo UHble npasga,
KOTOpble MOTYT UMEeTbCA Y Hero B CU/y ero rnpasa COBCTBEHHOCTU Ha 3anoeHHoe
MMyLLecTBO, eCnu Takoe oCyLLecTB/ieHne:

(a) npuBeseT K YMEHbLIEHUIO WM YBEJIWMYEHUI0 YCTaBHOrO Kanutana
Obuwecrsa;
(b) MOMET MOBJeYb CyllecTBeHHoe HebnaronpusTHoe BO3AeicTBME Ha

CTOMMOCTb 3an10)KeHHOoro MmyLecTsa;

(c) npuBeaeT K orpaHudeHuio npas [lokynatensa Ha  pacnopaxeHune
3aN0eHHbIM MMyLLEeCcTBOM MAN K HEOBXOAMMOCTU MONYYEeHUn cornacvs
Mokynatens Ha pacnopsikeHue  3anoXeHHbIM  MmyuiectBom  (3a
UCK/IIOYEHNeM C/lyqaeB, Korga noJsiyyeHue Takoro cornacusa Tpebyerca B
COOTBETCTBUM C [PUMEHUMbIM 3aKOHOAATE/ILCTBOM);

(d) NPUBEAET K C/AMAHMIO, MOI/IOWEHUIO UKW peopraHu3aumm Obuiectsa 3a
UCK/IIOYEeHMEM c/lyyaeB, Koraa Takaa peopranusauma obycnosneHa
TpeboBaHUAMM MPUMEHUMOrO 3aKOHOAATE/IbCTBA;

(e) NpUBEAET K HeAelCTBUTENIbHOCTU 3anora WU K BO3HWKHOBEHWIO PUCKA
npu3HaHua 3anora HeAeNCTBUTENbHbBIM.
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5.2 HeponyctumocTb uameHeHui B YupeautenbHbix JokymeHTax

Kpome cnyyaes, ycraHosiieHHbIX Tpe6GoBaHUAMM [PUMEHUMOrO 3aKkoHoAaTenbcTea MU
noNoXXeHnammn Hacroawero Mpunoskenns 1, TMorynatenb 06A3yeTCA He BHOCUTL U He
[10NYCKaTb BHECEHWUA KaKUx-1MB0 u3MeHeHuit B YupeauTesnbHble JokymeHTtsl O6uiectsa.

6. JoBepeHHOCTb

B cnyvae, HEWUCNONMHEHUA WK HeHapanexalero ucnonHeHna lNokynatenem ObGecneyeHHbix
06s3aTenbeTB, ANa Lenei ocywecrsnenunn MpoaasLom npas, NpeaycMOTPEHHbIX craTheil 7,
Mokynatenb 06asyercsa B Teuenne 5 (Matn) pabounx AHEn ¢ MOMEHTa NOAYYEHUs NMUCbMEHHOTO
TpeboBanua lMpopasua npegoctasute  [pogasly  AOBEPEHHOCTb,  NPEAOCTABAAIOLLYIO
npeacragutento  lpopasua nNOAHOMOUUSA NOAMUCHIBaTL  OT  wMmeHu [lokynatena Bce
HeobxoAMMble AOKYMEHTLI U COBEpLUATh BCe HEOBXoaMMble AeicTBUA, KoTopble Mokynatenb
MOMET WAN [JO/KEH COBEPLMUTL AJIA OCYLIECTBNEHWUA LEUCTBUIA, CBA3AHHLIX C peanusauueit
3an0eHHoro myuecrsa B COOTBETCTBUM € HacTOALLMM [punoxkenvem 1.

y A Mopaaok o6paweHns B3bICKaHUA
7.4 O6paleHune B3bICKaHUSA

C y4eTom MHbIX NoN0XKeHui HacToswero Mpunoxenna 1 n MNpumeHUMoro 3akoHoaaTe/IbCTBa,
B C/y4ae HEWUCNONIHEHUA WAW HeHaj/iexallero ucnosHennem Mokynatenem ObecneyeHHbIX
O6s3atenscTs, Mpogasel, Bpase 06paTuThb B3bICKaHWe Ha 3an0XKeHHOoe MmyLiecTso.

OGpalyeHue B3bICKaHWA Ha 3anoskeHHoe MMylwecTtBo MOMeT 6biTb OCYLIeCTB/EHO Ha
OCHOBaHMM peLleHmnn cya B COOTBETCTBUM ¢ MPUMEHUMbIM 3aKOHOAATENbCTBOM.

7.2 CTOpOHbI COrNALIAOTCA, YTO MOJOMEHUA HACTOALWEN cTaTbu 7 npepacrtaBasiotT coboit ycnosue
obpalleHus B3bickaHusa B cyAe6HOM nopsaake ciaeayiowmm obpazom:

Mpopasew, Bripase 06paTuTh B3biCKaHWe Ha 3anoxeHHoe UmylecTso B cyaeGHOM nopszke, B
, C/yyae yero BabickaHue Gyaet 06palieHo OAHUM U3 CeAylowmux cnocoboB unm Mobbim ux
couetaHmem o Boibopy MNpoaasua:

2:2:1 peanusauma 3anokeHHoro Wmyuwectsa (uam moboit ero uvactv) nocpencTBom
npofaxu Ha nybAnyHbLIX Toprax (NpuM 3TOM HavasbHaa nNpoAaXkHaa LeHa
3anoXeHHOro Mmywecrea Ha Takux nyb6AMUHbLIX TOprax [o/bKHA ObiTb paBHa
PbiHOYHOM CTOMMOCTK); Un

722 ocrasneHue Mpoaasuom 3anokeHHoro Mmyuiectea (v moboi ero Yactu) 3a coboit
no PbIHOYHOI CTOMMOCTH UAK NpoAaxka 3a/103KeHHOro UmyLecTsa Apyromy uuy no
PbiHOuYHOM CTOMMmOCTH,

B Ka)X[l0M c/ly4yae B COOTBETCTBUM C YCAOBUAMM HacToawero Mpunoxkenus 1 v MNpumeHnmbIM
3akoHOAaTe/IbCTBOM.

7.3 [JononnutenbHble 0b6a3aTenbcTa

Mokynatenb 6yAeT npesocrasnat n obecneynsatb NpefocTaBieHne co cTopoHbl ObuiecTsa
BCeX HeoOXOAMMbIX cornacuit, of06peHUin WAU WHBIX COracoBaHUM, a TakKe BCeX
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HEeobXoAMMbIX [OKYMEHTOB M MHGOPMaLMK AnA Leael NoaydyeHns HeobXoauMbIX cornacuii,
0A06pPEHUIA MAW UHBIX COTNAacoBaHWiA Kakoro-nnbo KomneteHTHoro OpraHa, B CBA3W ¢
nepexosom npasa cO6CTBEHHOCTU Ha 3an0XEHHOe UMYLLECTBO K MpoaasLly uau Apyromy sty
1 B 3aBUCUMOCTU OT 06CTOATENLCTB B pamKkax 11060ro obpalleHns B3biCKaHUA Ha 3a10XKeHHoe
Umywecrso.

8. Pacnpepenenue cpepacrs

8.1 Ecan vHoe He yCcTaHOBNEHO umnepaTvBHbIMWU HOopMamu [MpuMmeHrnMOoro 3akoHOJaTeNbCTBa,
CYMMbI, BbIpyY€HHble OT peaiusaumy WAW UHOTO OTHYXKAEHUA 3anoXeHHoro WMmyuiecTsa,
[0/KHBI BbITh BbiNAaueHbl [poaasuy Ha cyeT, yKasaHHbIi MpogasLom, M Hanpas/ieHbl Ha
noraweHue O6ecneyeHHbix O6A3aTe/ILCTB B CAEAYIOLEM NOPAAKe:

8.1.1 B MepBylo ouepeab — B CueT Bo3melleHus MNpogasly no6bix 3aTpaT, NOHECEHHbIX B
cBA3U ¢ o6palleHnem B3bICKaHUs Ha 3anokeHHoe MMyLLLeCTBo; 1

b 8.1.2 BO BTOPYlO ouepeab — B cuyeT norawenus O6ecnederHbix O6A3aTeNbCTB B
COOTBETCTBUM C YCI0BUAMM HacTosLero NpunoxeHus 1.

8.2 Ecnm cymma, BbipyyeHHas B COOTBETCTBMM CO CTaTbel 7 MPeBbilaeT cymmy, Tpebyemyio ans
norawenuna ObecneyeHHbix 0683aTeNbCTB, Takas CyMMa NpPeBblLEHWs BbINJIaYUBaeTCA

Mokynatesto B TedeHne 30 AHel c fatbl, Ha KOTOpYlo 6binM BbipydeHbl CcpeacTBa B
COOTBETCTBUM CO CTaTbel 7.

9. CneuunanbHble 3aBepeHnn

[ocpeacTBom 3akntodeHus Hacroawero [lpunoxenua 1, [lokynatenb cornaliaerca Ha
npuHaTue Mpoaasuom 3a cuet Mokynartens nobbix Tpebyembix Mpoaasuom mep:

9.1 B Lenax obecrnedeHuss COXpaHHOCTM, OPOPMAEHUA U 3almTbl 3anoskeHHoro Mmyliectsa w
no6oli ero yactv uav 3anora;

9.2 NOCNE HEUCNONHEHUA WAM HEHAA/NeXalero ucnosHenuem [lorkynatenem OBGecneveHHbIx
P 06s3aTeNbCTs, B LENAX COAEMCTBUA 06palleHnio B3bICKaHUsA Ha /lo6ylo YacTb 3an0KeHHOro
Mmyliectea wan ocyuwiectBneHuio nto6oro npasBa UAM NONHOMOUMA, KOTOPOE MOMET b6biTb
OCyLecTBNEHO MPoAABLIOM B OTHOLWIEHWM 3a/103KeHHOTO MMyLecTsBa wau n1o6oii ero yactw.

10. BoameuweHue pacxoaos
10.1  BosmeiyeHue pacxosos

Mokynatenb 0basyeTca:

10.1.1 8 TeyeHue 10 pabouux aHelt C AaTthl 3anpoca Bo3MecTUTb [poaasly cymmy Bcex
3aTpaT M pacxo/oB, NMOHeceHHbIX poaaBLOM, Kak 3anorogepiarenem, B CBA3U C
COXpaHeHWem Kakux-nnbo npas, NPUHYAUTE/IbHBIM UCNONHEHUEM M ObpalleHnem
B3blCKaHMA (C y4eTom orpaHudeHuit, npeaycmoTpeHHbix K P®D) no Hacroawemy
Mpunoxenwnio 1, BkNovan, 6e3 orpaHnuennin:

(a) 3aTpaTbl Ha o6palueHne B3bICKaHUA, BKAIOYAA pacxodpl Ha HesasBucumoro
OueHwmKa (C yy4eTom OrpaHUueHuin, npesycMOTPeHHbIX [MpUMeHNMbIM
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SaxoquaTeanTaom) wiv  1oboro  Apyroro  npodeccuoHanbHoro
KOHCY/IbTaHTa, 1 nobble 3aTpaThbl U pacxoAbl B OTHOLLEHUM Nepexoaa npasa
coBCTBEHHOCTH Ha 3aN0XeHHoe NmyuiecTso;

(b) NOATBEPKABHHBIE PACXO/bl HA I0PUANYECKUE YCNYTW, YCAYIU HOTapuyca,
perucTpauuoHHbIe c6opsbl, repbosble c6opbl, NOWAKMHLI U Hanoru (ecnu
NpUMEHUMO) B OTHOLIEHWH obpauieHun B3bICKaHUA Ha 3anoxeHHoe

NMyLecTeo;

(c) NoATBEPKAEHHbIE pacxoapl, MOHeceHHble [1poaaBLOM B pesy/ibTate
peiicTenii Mokynatens, NPenATCTBYIOWMX OCyL|ecTBeHHIo  [poaaBLom
CBOMX NpaB 3a/10roepXxaTens no Hacroawemy Mpunoxenuio 1; u

(d) YCTaHOB/IEHHbIE PELIEHNeM CY/ja, BCTYNUBLINM B 3aKOHHYIO CUAY, YObITKY,
noHeceHHble MpoAaBLOM B CBA3W € Kakum-11b0o cyaebHbIM, apbuTparkHbIM
WM aAMUHWCTPATUBHLIM pa3bupaTenbcTBOM B OTHOLWEHWUW 3aN0XeHHOro
Nmyuwiecrea.

10.2  OrpaHu“eHWE OTBETCTBEHHOCTH

10.2.1 B npepgenax, paonyctumbix Mpumennmbim 3akoHoaaTenbecTBom, lMpoaasel, He Hecert
OTBETCTBEHHOCTM 3@ Kakue-1Mbo y6bITKM, KOTOpble MOTYT BO3HUKHYTH Y KaKkuX-1160
JIUL, B CBA3M C peanv3aupeit MpoaasLom uav nonbiTKoi peann3osaTtb UM CBOM Npasa
3asoroAep:arens  WAM  NONHOMOYMA  3an0rofepXarena no  Hacrosllemy
Mpunoxenunio 1, Kpome cnyyaes, Koraa Takue yObITKM BO3HUKAM B pesynbrate
rpy60it HEOCTOPOXKHOCTM UM HaMepeHHbIX HenpaBoMepHbIX AeilcTBuii Npogasua.

10.2.2 B cayyae ucnonHeHus unu.  npekpawenus ObecneueHHbx  O6s3aTenscTs
Mokynarenem B cpok Ao ucteyeHus 10 paboumx gHel nocne okoHuyaHua Mepuosa
ObecneyeHna B COrNacoBaHHOM B HacToAwem MpunoxeHun 1 nopaake u cpoku -
HWKaKue 3atpatbl, pacxofabl v ybbiTku [popaBuad, Kak  3anorofepxarens,
ycTaHoB/IeHHbIe HacToAWMM lMpunoxkeHuem 1, Mokynatenem He KOMNEHCUPYIOTCA.

11. MpekpaweHue 3anora

111 MpekpaiyeHune 3anora

11.1.1  Tlocne pathl OCyWECTBAEHUA NepBoro nnareka B pasmepe 25000 000 (psaguathb
NATb MUAAMOHOB) py6neii No AKKpeauTUBY 2, AMGO ONAATBI MW UHOTO UCMOAHEHMA
ObecneyenHblx OBAsaTenbcTB B nonHoOM o6beme, B 3aBUCMMOCTM OT TOFO, YTO
HacTynuT paHee, 3a10r npeKkpawiaerca.

11.1.2  MNpopasey, 0bsasyeTca NpeanpUHATL Bee HeobxoauMble AeiCTBUA A4S OpOpPMAEHUA
npekpatiexua 3anora.

11.1.3  lpopaasel, 06a3aH NpeAoCTaBUTL BCe HEOBXOAUMbIE AOKYMEHTbI U NPEANPUHATL BCe
HeobxoAMMbIe AeiCTBUA ANA NpekpalieHns 3anora B TeueHue 10 pabouunx AHei ¢

MOMeHTa npekpalieHus 3anora, o yem [llokynatenb Bnpase HanpasuTb lpogasLy
cooTBeTcTBylOlLEe TpeboBaHue.
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112 OTBeTcTBEHHOCTH poaasLa 3a HencnonHeHue 06a3aTeNbCTs NO NpeKpaleHnio 3anora

Mpopasel, HeceT OTBETCTBEHHOCTb 3a Bo3melleHue yb6biTkoB [lokynatena B cnydvae
HeucnonHeHus um 06A3aTeNbCTB MO MOraWeHuio 3anuck O 3anore, NpesycMOTPEHHOMY
craTbeit 22 3akoHa Ne 14-03 B Teuenue 10 pabounx gHelt ¢ atbl NpekpaiieHus O6a3aTensCrs,
a Takke no onnate wrpada B pasmepe 0,01 OT OUEHOYHOW CTOUMOCTU 3aNOMEHHOTO
MmyuiecTsa, pasHoit LieHe, 3a Ka)ablit AeHb NPoCpouku. Mpoaasel, He HeCeT OTBETCTBEHHOCTH
3a Kakue-nnbo uHble ybbiTkKn MoKynaTena, KOTopble MOryT BOSHUKHYTb B CBA3M C peanunsaumei
MpoAaBLOM WK MOMNLITKOW peann3oBaTb UM CBOW NpaBa WAW MOJHOMOYUA MO HACTOALLEMY
Mpunoxkenuio 1.
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NPUNOXEHUE 2

O6pasel, YBepomaeHun o BabickaHuu

[Ha 6aaHke Mpodasyal

YBEAOMJIEHUE OB OBPALLEHUU B3bICKAHUA HA 3AJTOXEHHOE MMYLLEECTBO

Komy: [e]
[ykazame adpec]

[Hara: [ykazame damy]

YBakaemblii (@],

Mbi ccbutaemMesi Ha JOrOBOpP KYIUIM-MIPOJIXKH N0 OT [@] roxa, 3akmoueHHbld mexmy (1) Bamu B
KadectBe rokynaresss W (2) Hamu B KayectBe npopasua (nanee no Ttekcty «AKII»). Tepmunbl u
Bblpaxkerus, onpeznejenubie B JIKIT (B TOM uuciae myTeM OTCBUIKM K J1t000MY  Apyromy
MpeyCMOTPEHHOMY UM JOKYMEHTY), €CJIi HE BhIPAXKEHO MHOIO HAMEPEHHsl, HMEIOT TE K€ 3HAUYEHHsI U B
HACTOSILIEM YBEAOMIICHHH.

Mbl HanpaBnsem Hactosuee ysegomieHue o6 obpaleHun B3biCKaHUA Ha 3anoxkeHHoe MmyliecTso
(panee no Tekcty «YBegomneHue o BabickaHumn»), nockosnbky ObecneueHHble O6A3aTenscTBa He Gbin
ncnonHexol Mokynarenem uan ucnonHeHbl HeHagnexaule. Hacroawmm YBegomieHUem O B3biCKaHUN
Mbl peanundyem Hale npaso Ha obpaleHne B3biCKaHUA Ha 3anoXeHHoe MMyLLecTBo B COOTBETCTBUM CO
cratbeit 7 MpunosxkeHus 1 loroBopa 3anora.

[na uenet ctatbu 7 Mpunoxxenus 1 [orosopa 3anora mbl ysegomasem Bac o creaytouiem:
e B3bicKaHUWe byaeT obpalyeHo Ha [Becb 06bem] 3an0skeHHOro MmyLiecTBa;
e crnocob obpaleHus B3bickaHus: [@];

e cymma ObecneueHHblx O6s3aTeNbCTB Ha [aTy HaAcToAWeEro YBeAOMNEHUA O B3abickaHuu —
cocrasnser [e];

e  HaHKOBCKMIA cueT Mpogasua Ana ueneit nepeuncnenns cymmbl ObecnedeHHbix 06a3aTenbeTs —

[e];mn

e pata obpalueHua B3biCKaHWA Ha 3anoeHHoe UmylecTBo (AaTa obpaleHus Mpoaasua B cyg C
3anBneHnem o6 obpalieHnn B3bICKaHWA Ha 3anoeHHoe MMyLecTBo) — Hactynut yepes 10
pabouunx fHel ¢ MOMeHTa NoslydeHus Bamu HacToawero YeeAomMieHua o BabickaHuu,

Hactoawwmm mbl Tpebyem, utobbl g0 Aathl 06palieHns B3biCKaHUA Bbl nepeuncamnu Ha GaHKOBCKMI
CYeT, yKasaHHbIi Bbllle, cymmy paBHylo pasmepy ObecnedeHHbix O6sa3aTesbeTB (Ha dakTUyecKoro
nnatexa). Ecn aeHekHble cpeacta B pasmepe Ob6ecnedeHHbIx 06A3aTeNbCTB (Ha COOTBETCTBYIOLLYIO
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Aaty) He ByayT nepeuncneHbl Ha 6aHKOBCKMI cueT Mpogasua Ao Aatbl 06paleHun B3bICKaHUsA, TO Mbl
06paTum B3biCKaHME Ha 3anoxKeHHoe MMyLecTBo.

C yBaXkeHuem,

A5 Moanuck:

Ot umenu MNpopgasua Kak sanorogepmarens

NPOAABELL: NOKYNATE/Ib:

Fenepanbhbit gupertop OO0 «BA3U/I-AKTUBY:

Mpopasew;: ///}ég.,w ,Zf e,

[eHepanbHbI aAnpekTop 000 «NDP»:
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:iAﬁcun 1oT baHk

pata %f« 0840039 . Ngj‘q 67 % 7 Z. 000 «BA3UIN-AKTUB»

BAND e OT

KacatenbHO AOKYMEHTapPHOro akKpeanTUBa:

Haw pedepeHc: EXP-587/2019

Cymma: RUB 1,600,000,000-00 (HAC He ofnaraercs)
Bank-omutenT. . NAO CBEPBAHK, r. Mocksa

Pecbeperc BaHka-amuTeHTa: | 7865S1904000H

WcnonHsawwmii 6ank: Cpegrepycckuit Bank NMAO CEEPBAHK, r. Mockea
_Nnarensumk: 000 "UdP"

YBaxaembie rocnoaa,

Hacroawum Hanpasnsiem Bam opuriuHan BellUeyKa3aHHOO aKKpeanTUBa.
B AKB «ABcomoT bank» (hAO) AaHHOMY aKkkpeauTuBY NpucsoeH pedeperc EXP-587/2019.

Obpailaem Balle BHUMAHWUE Ha TO, UTO AaHHbBIA aKKPEAUTUB sBnsieTcs NOKPLITLIM ¥ AEHEXHbIe CpeacTBa
B paamepe RUB 1,600,000,000-00 HaxoasTcs Ha cootBeTcTayoweM cuete B [TAO CHepbaHk.

Mpocum Bac npoBepuTe COOTBETCTBME YCMOBUA aAKKPEAMTUBA YCROBMAM JOroBopa M, B chnydae
BBIABNEHUA pacxoxgeHud, obpatutecst B AKB «AGconiot Bank» ([MTAO) ¢ ueneld BHeceHus
COOTBETCTBYHOLLMUX UIMEHEHUN.

Onnata no aKkkpeauTusy OydeT ocywecTeneHa B Bawy nonb3y npy YCroBAW NPEACTaBNEHNs B
CpepHepycckuii Bank MAO CBEPBAHK, r. MockBa AOKYMEHTOB, COOTBETCTBYHOLMX YCMOBUAM

akkpeavuTusa He nosgHee 16.09.2019 r. (BKNOYMTENBHO).

HanHbiii akkpeAUTUB BbINYLLEH U UCMIONHAETCA B cooTeeTCTBuM ¢ MonoxeHuem LB P® ot 19 uioHs 2012
roaa Ne 383-T «O npaBunax oCywecTBNeHUa NEPeBoja AEHEKHbIX CPEACTBY.

B cnyvae BO3HUKHOBEHUS BONPOCOB, Rpocum Bac o6pailateea no ten. 495 7777-171.

Mpunoxexue:
Axkpeautus N2 7865S1904000H ot 11.09.2019r. — 1 3ka3.

C yBaxeHuem,

Havaneruk Otaena

AOKYMEHTapHbIX onepauui C.B.HukoHopoBa

Hen. Tumeunoea E.10.
mea. (495) 7777-171 (006.5-15-32)
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----------------------- Instance Type and Transmission ——=—=-—————=—==—

Copy received from SWIFT

Priority : Nermal
Message Output Reference : 1835 190911ABSLRUMMAXXX0187985481
Correspendent Input Reference : 1835 190911SABRRUMMCXXX6470285770
Swift OQutput : FIN 799 Free Format Message
Sender : SABRRUMMXXX

SBERBANK

(HEAD OFFICE - ALL BRANCHES AND OFFICES IN RUSSIA)

MOSCOW RU

Receiver : ABSLRUMMXXX
ABSOLUT BANK
MOSCOW RU

20: Transaction Reference Number
7865519040608

21: Related Reference
NON REF

19: Narxrative
CASTX 1/2
NASTQagIM UVEDOMLaEM VAS OB OTKRYTII
AKKREDITIVA NA SLEDUugIli USLOVTIaH:

ﬁOMBR I DATA AKKREDITIVA: 7865S1904000H OT
11.09.2019

SUMMA AKKREDITIVA: 1 600 000 000,00 RUBLEL (ODIN
MILLIARD QRESTXSOT MILLTONOV RUBLEiL 00 KOPEEK)

éEKVIZITY PLATELXQIKA: 000 mTFRm, INN 9731030984,
R/SC NO. 40702810740000058047

REKVIZITY BANKA-PLATELXqIKA: PAC SBERBANK, G.
MOSKVA, BIK 044525225, KOR/Sc. Ne.
30101810400000000225

BANK-eMITENT: PAO SBERBANX, G. MOSKVA, BIK
44525225, KOR/Sc. No. 30101810400000000225

REKVIZITY POLUcCATELa SREDSTV: OO0 mBAZIL-AKTIVm,
TNN 7702818390, R/SC NO. 40702810924000014554

&EKVIZITY BANKA POLUCATELz SREDSTV: AXB mABSOLUT
BANXKm (PAO), G. MOSKVA, BIX 044525976, KOR/Sc.
No. 30101810500000000976

ISPOLNaugIi BANK: SREDNERUSSKIi BANK PAC SBERBARNK,
G. MOSKVA, BIK 04452522%5, KOR/Sc. No.
30101810400003000225

79: Narrative
+ScoT (40901) V ISPOLNaugEM BANKF:
40901810400020597865

VID AKKREDITIVA: BEZOTZYVNYi, POKRYTYi
(DEPONIROVANNYi )

SROK DEiSTVla AKKREDITIVA: 11.07.2022

NAIMENOVANTE TOVAROV (RABOT, USLUG), Nc. I DATA
DOGCVORA, NDS:

DOLa V USTAVNOM KAPITALE OBQESTVA S OGRANICENNOL
OTVETSTVENNOSTXu mVOSKRESENIEmM (OGRN
1047796050499, TNN 7736501707, KPP 773101001) V
RAZMERE 100 PROCENTOV (STO PROCENTOV).

DOGOVOR KUPLI-PRODAJI DOLI V USTAVNOM KAPTTALE
OBQESTVA S OGRANICENNOi OTVETSTVENNOSTXu
mVOSKRESENIEm V RAZMERE 100 PROCENTOV {STO
PROCENTOV) OT 21 AVGUSTA 2019 GODA.

NDS NE OBLAGAETSa.

PERECENX DOKUMENTOV, PREDSTAVLaEMYH POLUCATELEM, 1
TREBOVANIa K PREDSTAVLAEMYM DOKUMENTAM:

1. ODIN ORIGINAL ScETA NA OPLATU, VYPISANNOGO I
PODPTSANNOGO POLUcATELEM, SODERJAQEGO SSYLKU NA
DOGOVOR I OPISANIE TOVARA, UKAZANNYE V POLE
MNAIMENOVANIE TOVAROV (RABOT, USLUG), No. T DATA
DOGOVORA, NDSm AKKREDITIVA, SUMMU K PLATEJU PO
AKKREDITIVU, V T.c. NDS

2. ODIN ORIGINAL VYPTSKI IZ EDINOGO
GOSUDARSTVENNOGO REESTRA NEDVIJIMOSTI, SODERJAQEL
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79

793

79:

PODPISX SOTRUDNIKA ORGANA REGISTRACII PRAVA I
GERBOVUu PECATX, V OTNOQENII ZEMELXNOGO UcASTKA
PLOgADXu 1379+/-13KV. M., RASPOLOJENNOGO PO
ADRESU: USTANOVLENO OTNOSITELXNO ORIENTIRA,
Narrative

RASPOLOJENNOGO V GRANICAH UCASTKA, POCTOVYi ADRES
ORIENTIRA: G. MOSKVA, UL. IVANA FRANKO, VL. 4,
KADASTROVYi NOMER 77:07:0005002:2, S UKAZANIEM V
REKVIZLITE 'PRAVOOBLADATELX (PRAVCOBLADATELI}' 00O
MVOSKRESENIEm (OGRN 1047796050499, INN
7736501707, KPP 773101001}, SODERJAgEi SLREDUuqTE
SVEDENIa:

- VID PRAVA: SOBSTVENNOSTX

~ OGRANICENIE PRAV I OBREMENENIE OBXEKTA
NEDVIJIMOSTI:

- VID: IPOTEZKA,

- 1LICO, V POLX2U KOTOROGO USTANOVLENO OGRANICENIE
PRAV I OBREMENENIE OBXEKTA: PUBLICNOE AKCIONERNOE
OBRgESTVO mSBERBANK ROSSIIm, INN 7707083893.

3. ODIN ORTGTNAL VYPTSKT TZ EDINCGO
GOSUDARSTVENNOGO REESTRA NEDVIJIMOSTI, SODERJAQEL
PODPISX SCTRUDNIKA ORGANA REGISTRACII PRAVA I
GERBOVUu PECATX, V OTNOQENITI ZEMELXNOGO UcCASTKA
PLOgADXu 7596+/-30 KV. M., RASPOLOJENNOGO PO
ADRESU: USTANOVLENO OTNOSITELXNO ORIENTIRA,
RASPOLOJENNOGO V GRANICAH UcASTKA, POcTOVYi ADRES
ORIENTIRA: G. MOSKVA, UL. IVANA FRANKO, VL. 6,
KADASTROVYi NOMER 77:07:0005002:45, S UKAZANIEM V
REKVIZITE 'PRAVOOBLADATELX {PRAVOOBLADATELI)'

00C mMVCSKRESENIEm {OGRN 1047796050499, INN
7736501707, KPP 773101001}, SODERJAQEiL SLEDUaqIE
SVEDENIa:

- VID PRAVA: SOBSTVENNOSTX

- OGRANICENIE PRAV T OBREMENENTE OBxXEKTA
NEDVIJIMOSTI:

- VID: IPCTEKA,

~ LICC, V POLXZU KOTOROGO USTANOVLENO OGRANICENIE
PRAV 1 OBREMENENLE OBxEKTA: PUBLICNOE AKCIONERNOE
OBQESTVC mSBERBANK ROSSIIm, INN 7707083893.
Narrative
4, ODIN ORIGINATL ILT ODNA NOTARTATLXNO
UDOSTOVERENNAa KOPIa LISTA ZAPISI EDINOGO
GOSUDARSTVENNOGO REESTRA uRIDICESKIH LIC, V
OTNOQENII OBQGESTVA S OGRANICENNOi
OTVETSTVENNOSTXu mVOSKRESENIEm (OGRN
1047798050459) V KOTOROM:

1. V RAZDELE mSVEDENIa OB UcREDITELaH (UcASTNIKAK)
uRIDICESKOGO LICA - ROSSIiSKIH uRIDICESKIH LIC,
VNESENNYi V EDINYi GOSUDARSTVENNYi REESTR
RRIDICESKIH LLICm UKAZANO:

- POLNOE NAIMENOVANIE UcREDITELa (UcASTNIKA)
URIDICESKOGO LICA: OBgESTVC S OGRANICENNOL
OTVETSTVENNOSTXu mI¥Rm,

~ IDENTIFIKACIONNYi NOMER NALOGOPLATELXQIKA
(INN}: 9731030984,
II. V RAZDELE mDOLa V USTAVNOM XAPITALE (
SKLADOCNOM KAPITALE, USTAVNOM FONDE, PAEVOM
FONDE)m UKAZANO:

- RAZMEZR DOLI (V PROCENTAH}: 100.

DOPOLNITELXNYE USLOVIia:

SPOSOB ISPOLNENIa AKKREDITIVA - PLATEJ S
OTSROCKOi. PLATEJI OSUQESTVLauTSa V SOOTVETSTVII
S0 SLEDUuqIM GRAFIKOM.

CATA PLATEJA (DD,MM.GGGG) SUMMA PLATEJA

(V RUBT.aH)

21.09.2019 25 000 000.00
21.10.2019 25 000 000.00
21.11,2019 25 000 000.00
21.12.2019 25 000 000.00
21.01.2020 25 000 000.00
21.02.2020 25 000 000.00
21.03,2020 25 000 000,00
Narrative -

21.04.2020 25 000 000.00
21.05.2020 25 000 000.00
21.06.2020 25 000 000.00
21.07.2020 25 000 000.00
21.08.2020 25 000 000.00
21.09.2020 . 25 000 000.00
21.10,2020 25 000 000.00
21.11.2020 , 25 000 000.00
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21.12.2020 25 000 000.00
21.01.2021 25 000 000.00
21.02.2021 25 000 000.00
21.03.2021 25 000 000.00
21.04.2021 25 000 000.00
21.05.2021 25 000 000.00
21.06.2021 25 000 000.00
21,07.2021 25 000 000.00
21.08.2021 25 000 000.00
21.09.2021 25 000 000.00
21.10.2021 25 000 000.00
21.11.2021 25 000 000.00
21.12.2021 25 000 000.00
21.01.2022 25 000 000.00
21.02.2022 25 000 000.00
21.03.2022 25 000 000.00
21.04,2022 25 000 000.00
21.05.2022 800 000 000.00
ITOGO 1 600 000 000.00

cASTICNOE ISPOLXZQVANTE - RAZREQENO

LSPOLNENIE AKKREDITIVA TRETXEMU LICU - NEVOZMOJNO
SROK PREDSTAVLENIa DOKUMENTOV V ISPOLNaugIli BANK -
NE POZDNEE 16.09.2019G. {(VKLucITELXNO).

PROSIM cITATX PRODOLJENIE V NAQEM MT799 OT
11.09.2019 (cASTX 2/2)
e - » ge Trailer
{CHK:11F34D754912)
PKI Signature: MAC-Equivalent
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————————————————————— Instance Type and Transmission -----—-=====-=
Copy received from SWIFT

Pricrity : Normal
Message Output Reference : 1836 190911ARSTRUMMAXXX0187%85482
Correspondent Input Reference : 1835 190911SABRRUMMAXXX1608550886
Swift Output : FIN 799 Free Format Message
Sender : SABRRUMMXXX

SBERBANK

(HEAD OFFICE - ALL BRANCHES AND OFFICES 1N RUSSILA)

MOSCOW RU

Receiver : ABSLRUMMXXX
ABSOLUT BANK
MOSCOW RU
- M Text : -

20: Transaction Reference Number
786551904000H

21: Related Reference
NON REF

79: Narrative
{CASTX 2/2)
PROSIM cITATX PRODOLJENIE NASHEGO MT739
OT 11.09.2019:
PORaDOK OPLATY KOMISSIONNOGO VOZNAGRAJDENIa
BANKOV:
KOMISSIL BANKA-eMITENTA ~ ZA ScET PLATELXqIKA
KOMISSII ISPOLNaugEGO BANKXKA - ZA ScET PLATELXQILKA
KOMISSIT BANKA POT.UCATELa - ZA ScET PLATELXqIKA
OBgRAa SUMMA DOGOVORA KUPLI-PRODAJI DOLI V USTAVNOM
KAPITALE OBQESTVA S OGRANICENNOi
OTVETSTVENNOSTXu mVOSKRESENIEm V RAZMERE 100
PROCENTOV (STA PROCENTOV) OT 21 AVGUSTA 2019 GODA
SOSTAVLAET 2 000 000 000.00 RUBLEi. SUMMA V
RAZMERE 400 000 000.00 RUBLEi OFLACIVAETSa VNE
RAMOK DANNOGO AKKREDITIVA.
NALICIE V VYPISKE IZ EDINOGC GOSUDARSTVENNOGO
REESTRA NEDVIJIMOSTI (DOKUMENT No. 2 I No. 3 POLa
mPERECENX DOKUMENTOV, PREDSTAVLaEMYH
POLUCATELEM, I TREBOVANIa K PREDSTAVLaEMYM
DOKUMENTAMm) DOFPOLNITELXNYH OGRANICENIi PRAV I
OBREMENENIi OBXxEKTA NEDVIJIMOSTI POMIMO IPOTEKI
PRIEMLEMO.

+ DOKUMENTY DOIL.JNY BYTX FREDSTAVLENY V ISPCLNauqIi
BANK PRI SOPROVODITELXNOM PISXME POLUCATELa
SREDSTV. SOPROVODITELXNOE PISXMO DOLJNO SODERJATX i
SLEDUuqUu INFORMACIu: |
+ NOMER I DATU AKKREDITIVA. :
REKVIZITY POLUcCATELa SREDSTV.
REKVIZITY PLATELXGIKA. i
SUMMU TREBOVANIa PO DOKUMENTAM. {
SUMMU NDS. ;
PERECENX PREDSTAVLaEMYH DOKUMENTOV.
INSTRUKCII KASATELXNO RASPCORaJENIa DOKUMENTAMI S

RASHOJDENIaMI.
79: Narrative

+ PODFISX I FEcATX (FRI NALIcII) POLUCATELa

SREDSTV (V SCOTVETSTVII 5 KARTOcKOi S OBRAZCAMI

PODPISEi I OTTISKOM FECATI).

+ 4+ + -

AKKREDITIV PODcINAaETSa GRAJDANSKOMU KODEKSU
ROSSIiSKOi FEDERACII, POLOJENIu BANKA ROSSII OT
19.06.2012G. No.383-P mPOLOJENIE O PRAVILAH
OSUQESTVLENIa PEREVODA DENEJNYH SREDSTVm.

DANNOE SOOBqENIE aVLaETSa OTKRYTIEM AKKREDITIVA
NO. 786551904000l1 I NE TREBUET PODTVERJDENIa NA
BUMAJNOM NOSITELE.

PROSIM ZAVERITX OBRAZEC PODPISI KLIENTA VAQZGO
BANKA NA SOPRCVODITELXNOM PISXME K KOMPLEKTU
DOKUMENTOV I EODTVERDITX KLucEVANNYM SWIFT-
SOOBQENIEM FORMATA MT799 PODLINNOSTX OBRAZCA
PODPISI I OTTISKA PECATI POLUCATELa SREDSTV PO
AKKREDITIVU I PODLINNOSTX CBRAZCA PODFISI
SOTRUDNIKA VAQEGO BANKA, ZAVERIVQEGO OBRAZEC
PODPISI I OTTISK PECATI VAQEGO KLIENTA NA
SOPROVODITELXNOM PISXME K KOMPLEKTU DOKUMENTOV.

VSu KORRESPONDENCIu I DOKUMENTY, PREDSTAVLENNYE PO

AKKREDITIVU, PROSIM NAPRAVLATX SO SSYLKOL NA NAQ
REFERENS V ADRES UPRAVLENIa PODDERJKI
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DOKUMENTARNYH OPERACIi PAC SBERBANK G. MOSKVA PO
SLEDUuQEMU POCTOVCMU ADRESU: 117997, MOSKVA, 2-i
uJNOPORTOVYi PROEZD, 12A, KORP.1.

S UVAJENIEM,
UPRAVIENIE PODDERJKI DOKUMENTARNYH OPERACIi
TEL.+7 {495} 669-09-91.

- - M g0 TERLLOY ~—smecmmmemommeenmmesmas

{CHK:5FFB14651345}
PKI Signature: MAC-Equivalent
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23.09.2019 0401060
Iocryn. B 6aHK nuiat. CnmcaHo co c4. n1ar.

TUVTATEXXHOE ITIOPYUEHME N 307657 23.09.2019 D
Jata Buj nnarexa
Cymma JBanaTh OTh MIWLUIHOHOB py 616t
[PONHCHI0
MHH 7707083893 [kt 773601001 Cymma  [25000000=
ITAO CBEPFAHK

Cu.N 40901810400020597865

Ilnarenpunk
ITAO CBEPBAHK, r.. MockBa BUK 044525225
Cu. N 30101810400000000225

BaHK n1aTeabiHKa
AKB "ABCOJIFOT FAHK" (ITAO), r.. Mocksa BUK 044525976
Cu. N 30101810500000000976

BaHK nosyyareis
WHH 7702818390 [KIm 773101001 Cu. N 40702810924000014554
00O BA3UJI-AKTUB

Bugon. |01 Cpok nar.
Has. n. Ouep. mar. |5
ITonyyarennb KO}I 0 Pes. mosie 391650565

TUIATEX ITO AKKPEJUTHUBY 786551904000H OT 11.09.2019T".
HJIC HE OBJIATAETCA

Hasnauenue naTexa

Tlogmucu Ormerku 0aHKa

AKB "ABCOJTFOT BAHK" (ITAO), r..
Mockea
LI HMCIIO/THEHO
| 23.09.2019 |
BUIK 044525976
K/c 30101810500000000976
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AKB "ABCOJIIOT BAHK" (ITAO) r. MockBa

000 "BA3UI-AKTHB"
Bemucka no cuery N 40702810924000014554 ¢ 23.09.2019 mo 23.09.2019

Banrora cyera: RUR

Bxogsuuii ocraTok: 2 927.63 JlaTa noc/1eHel onepaiMy, NpoBeJeHHOM 0 Hayasia nepHoja BbmuckH: 20.09.2019

Crpanmna 1 u3 1

PeKBH3HTEHI KOHTpareHTa
Homep | | Jlata TeGer Kpemur Oc pa
AoOKyMeHTa oneparpH BUK HaumeHoBaHHe
680461 17 23.09.2019 377 600 000.00 044525976 | UHH 7702818390 BesakienTioe crnimcarnme 1o
Cuer N 42102810022007951233 cpenke N925338 or 23.09.2019.
000 "BA3WI-AKTUB"
637924 17 | 23.09.2019 190 152.60 | 044525976 | MHH 7736046991 Briiara % no aenosury no
Cuet N 47426810922007934264 caenke N N924232 ot
000 "BA3WJT-AKTUB" 20.09.2019.. H/IC ne
oblaraercs
307657 1 23.09.2019 25000 000.00 | 044525225 | WL 7707083893 IUIATEX 110
Cuet N 40901810400020597865 AKKPLAUTUBY
1TAO CBEPBAHK 786551904000H OT 11.09.2019
I'. HAC HE OBJIAI'AETCAH
637944 17 | 23.09.2019 377 410 000.00 | 044525976 | MHII 7702818390 Bosepar genosura no caenke N
Cuet N 42102810622007934265 N924232 ot 20.09.2019.
000 "BA3WI-AKTUB"
OGopoTsr 3a meprop ¢ 23.09.2019 o 23.09.2019
Bxoasmuii octaTok Hcxopsmuii ocTaTok
Jleber Kpeaur
2927.63 377 600 000.00 402 600 152.60 25003 080.23

AKB "ABCOJ/TIOT BAHK" (ITAO) r. MockBa
BHK 044525976
IMPOBEJEHO
SJIEKTPOHHO
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21.07.2020
0401060
Iocryn. B 6aHK nuiat. CnmcaHo co c4. n1ar.

TUVTATEXXHOE ITIOPYUEHME N 115867 21.07.2020 D
Jata Buj nnarexa
Cymma JBanaTh OTh MIWLUIHOHOB py 616t
[PONHCHI0
MHH 7707083893 [kt 773601001 Cymma  [25000000=
ITAO CBEPFAHK

Cu.N 40901810400020597865

Ilnarenpunk
ITAO CBEPBAHK, r. MockBa BUK 044525225
Cu. N 30101810400000000225

BaHK n1aTeabiHKa
AKB "ABCOJIIOT BAHK" (ITAO), r. Mocksa BUK 044525976
Cu. N 30101810500000000976

BaHK nosyyareis
WHH 7702818390 [KIm 773101001 Cu. N 40702810924000014554
00O "BA3UJI-AKTUB"

Bugon. |01 Cpok nar.
Has. n. Ouep. mar. |5
Ilonyyarean Kop 0 Pes. mosie

Inaresx no akkpeautuBy Ne786551904000H or 11.09.2019 ( Bam ped. +EXP-587/2019).
Bes HAC.

Hasnauenue naTexa

Tlogmucu Ormerku 0aHKa

AKB "ABCOJIFOT BAHK" (ITAO), r.
Mocksa
MCIIOJIHEHO
| 21.07.2020 |
BUIK 044525976
K/c 30101810500000000976
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21.08.2020
0401060
Iocryn. B 6aHK nuiat. CnmcaHo co c4. n1ar.

TUTATEXXHOE ITIOPYUEHME N 501751 21.08.2020 D
Jata Buj nnarexa
Cymma JBanaTh OTh MIWLUIHOHOB py 616t
[PONHCHI0
MHH 7707083893 [kt 773601001 Cymma  [25000000=
ITAO CBEPFAHK

Cu.N 40901810400020597865

Ilnarenpunk
ITAO CBEPBAHK, r. MockBa BUK 044525225
Cu. N 30101810400000000225

BaHK n1aTeabiHKa
AKB "ABCOJIIOT BAHK" (ITAO), r. Mocksa BUK 044525976
Cu. N 30101810500000000976

BaHK nosyyareis
WHH 7702818390 [KIm 773101001 Cu. N 40702810924000014554
00O "BA3UJI-AKTUB"

Bugon. |01 Cpok nar.
Has. n. Ouep. mar. |5
Ilonyyarean Kop 0 Pes. mosie
Inaresx no akkpeautuBy 78655S1904000H ot 11.09.19 (pedepenc +EXP-587/2019),
H/IC ne obnaraercs.
Hasnauenne niarexa
Tloanucu Ormerku 0aHKa

AKB "ABCOJIFOT BAHK" (ITAO), r.
Mocksa
MCIIOJIHEHO
| 21.08.2020 |
BUIK 044525976
K/c 30101810500000000976
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21.09.2020
0401060
Iocryn. B 6aHK nuiat. CnmcaHo co c4. n1ar.

TUVTATEXXHOE ITIOPYUEHME N 966553 21.09.2020 D
Jata Buj nnarexa
Cymma JBanaTh OTh MIWLUIHOHOB py 616t
[PONHCHI0
MHH 7707083893 [kt 773601001 Cymma  [25000000=
ITAO CBEPFAHK

Cu.N 40901810400020597865

Ilnarenpunk
ITAO CBEPBAHK, r. MockBa BUK 044525225
Cu. N 30101810400000000225

BaHK n1aTeabiHKa
AKB "ABCOJIIOT BAHK" (ITAO), r. Mocksa BUK 044525976
Cu. N 30101810500000000976

BaHK nosyyareis
WHH 7702818390 [KIm 773101001 Cu. N 40702810924000014554
00O "BA3UJI-AKTUB"

Bugon. |01 Cpok nar.
Has. n. Ouep. mar. |5
ITonyyarennb KO}I 0 Pes. mosie
IInarex no axkpeauTuBy No786551904000H or 11.09.2019 1.
Bes HAC.
Hasnauenne niarexa
Tloanucu Ormerku 0aHKa

AKB "ABCOJIFOT BAHK" (ITAO), r.
Mocksa
MCIIOJIHEHO
| 21.09.2020 |
BUIK 044525976
K/c 30101810500000000976
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PEIHIEHHE Ne 4/2021
EauHCTBEHHOr0 aKIHOHEPa
AxumoHepHoro obmectBa «KannraabHbie MHBecTHIHN»
(nanee — AO «Kanuransuele MuBecTuMKY», O6IIECTBO)
OTI'PH 1147746596612
ropox Mockaa «06» aBrycra 2021
roja

3akpbiToe akuMOHepHOe o0mecTBo YmnpaBiaswomaa komnanus «PBM  Kamnram»
(3apeructpupoBaHo MexpaiionHo#t uHcnekuueit ®enepanbHON HamoroBoit ciyx6et Ne 46 mo r.
MockBe 3a OCHOBHBIM I'OCYAAapCTBEHHBIM PErHCTPAllMOHHBIM HoMepoM 1057749282810, o uem 29
Hos16ps 2005 rona B EquHBIN rocy/1apCTBEHHBIH peecTp IOPHIMYECKHX JIML BHECEHA 3aIMCh, MECTO
HaxoxneHus: 105064, Mocksa, yn. 3emnsaoit Ban, x. 9, st/mom/xkom 8/I/1, 3-7) sBnssce
J0BepUTENBHEIM  ympaistomuM  ([I.Y.) 3akpeiToro mnaeBoro HHBECTHUHOHHOrO (onaa
cMemaHubIX nHBecTHNMH «PBM Pyeccknii Tpamsur» ([IpaBuna IOBEpHUTENBHOTO YIpaBiIeHHUS
3aperucTpupoBansl DenepanbHoi ciyx6oif mo ¢uHaHCOBBIM pbiHKam 18 oxTsabps 2007 roma 3a
Net024-94130281, nuuensus BbliaHa PenepanbHoi ciyx60it o ¢uHAHCOBBEIM phiHKam 15 Maprta
2011 roga Ne 21-000-1-00798), B coctaB uMyIecTBa KoToporo BXoaut 171 800 06bIKHOBEHHBIX aKIHMit
Obmecrtsa, yto cocraBnseT 100% ronocos, B muue 3amecturensi [eHepalbHOrO AMpEKTOpa —
®unancosoro aupekropa Bonomapckoro Anexces BnamxumupoBuua, AEHCTBYIOLIEr0 HA OCHOBAHHM
Josepennocty ot 14.08.2019 r., npuHEMaeT cleqyIOlIie PEMIEHHS:

1. O6 ymenpmenuu ycraBHoro Kanutana AO «Kanuraneusle WuBecTHHMH» TyTeM
YMEHBIIEHUSI HOMHUHAIBHON CTOMMOCTH aKITUi.

YMeHbIIUTs YycTaBHbIA Kanutanl AO «KanutanbHele HHBECTHUMHM» TyTEM YMEHBIIEHHS
HOMHHaJIbHOM cToumocTH 171 800 (cTo ceMplecAT OIHa ThICS4a BOCEMBCOT) IUTYK OOBIKHOBEHHBIX
HMEHHBIX O€3MOKYMEHTAapHBIX aKLUMHi HOMHUHATBbHOM crouMocThio 9 062,59 (IleBsaTh THICAY
LIECTBAECAT ABa) pyOis 59 xoneek Kaxaas, Ha CIEAYIOLMUX YCIOBHUSX:

- Benuumna, Ha KOTOpYIO yMeHblUaeTcs ycraBHbIM kamutan — 880 060 962 (BoceMncoT
BOCEMB/IECAT MUJUIHOHOB LIECTBAECST ThICAY AEBATHCOT IECTHAECAT ABA) PyOIs;

- Pasmep ycraBHoro kamutana OOmiectBa mocne yMmeHplieHus — 676 892 000 (IllectscoT
CEMBJIECAT IIECTh MHJUIMOHOB BOCEMBCOT AEBSHOCTO JBE THICSAUM) PYOIIeit;

- Kareropum (THmBI) akuuii, HOMHHAIbHast CTOMMOCTh KOTOPBIX YMEHBIIAETCS - AaKIHH
OOBIKHOBEHHbIE UIMEHHbIE 6€3/10KYMEHTapHEbIE;

- BennunHa, Ha KOTOpPYIO YMEHBIIAETCA HOMUHAIBHAS CTOMMOCTh KaXIOH akuumu — 5 122,59
(IIate ThICSY CTO ABafLATh ABa) pyoins 59 komeex;

- HomuHanpHas CTOMMOCTB Kax10if OOBIKHOBEHHOM HMEHHOM aKLWK [0C/IEe €€ YMEHbIIEHH — 3
940 (Tpu THICS4H IEBATHCOT COPOK) pyOIIei;

- Ilpp yMeHbIIEHWH HOMMHAJIBHOM CTOMMOCTH KaXIOil OOBIKHOBEHHOW aKIHM aKIHOHEPY
MIepefaroTCs:

® JICHEXHBIX CPE/ICTB, BHIIIIa4MBaeMble aKIIMOHEPY OOIECTBA U3 pacueTa Ha OAHY aKLUI0 —
2 102,49 ([Ise ThIcstun cTO ABa) pyOist 49 Komelky;

e obmurauun 6upkeBelx RUOOOA100YE6 ITAO «lleHTp mo mnepeBo3ke TIpy3oB B
koHTeiHepax «TpancKonteitnep» B konuyectBe 3 (Tpu) wryku croumocteio 1 006,7
py6ieii xaxnas, obueii croumoctsio 3 020,1 (Tpu Teicsun ABanuaTh) pybneit 10 komneek;

Hroro, npu ymeHbIIEHHH yCTaBHOTO KamuTana OOluecTBa akLMOHEPY NEPENAOTCs obIuraiuu
6upxeserx RUOOOA100YEG ITAO «lIlenTp no nepeBo3ke rpy30B B KoHTelHepax «TpancKonteiinep»
B koam4ecTBe 515400 (IIaTbcoT MATHAALATH ThICAY YETHIPECTA) MITYK 00IIEHl CTOMMOCTBHIO
518 853 180 (IlaTbcOT BOCEMHAALATH MHJLIHOHOB BOCEMbCOT NATHAECAT TPH THICAYM CTO
BOCEMbecAT) py0Jieil u feHexHbIe cpeacTBa B pa3mepe 361 207 782 (Tpucra mecTbAECAT OAMH
MHJITMOH JBECTH CEMb ThICAY CEMBCOT BOCEMb/IECAT ABA) PyOIIs.

- Jlata xoHBepTAaUMH — Ha JAeCATHIA pabOuYMii [EHb C AAThl rOCYOapCTBEHHOW PETMCTPalHM
u3MeHeHMH B PelieHne o BBITycKe NEHHBIX Oymar.
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2. Baectn usmeHeHus B PemieHue o BbIIyCKEe IEHHBIX Oymar AKIMOHepHOro obimecTBa
«Kanuranensle uBectuinun», 3apeructpupoBaHHoe I['Y banka Poccum no ILlenTpansHoMy
tdenepansHOMy OKpyry 19.07.2019 roga ¢ rocynapcTBEHHBIM PErHCTPAllMOHHBIM HOMEPOM BBINTyCKa
1-03-82472-H, B yacTH u3MeHEHMsI HOMHHAIBHON CTOMMOCTH OOBIKHOBEHHBIX UMEHHBIX aKLIHH.

3. Ilocne rocynapCTBEHHO!H perucTpalud W3MEeHeHui B PemeHue o BbIIycke LIEHHBIX Oymar,
CBSI3aHHBIX C YMEHBIIEHHEM HOMHHAIBHOM CTOMMOCTH OOBIKHOBEHHBIX MMEHHBIX aKLHH, BHECTH
u3MeHeHus B YcraB AO «Kanurtanbubie IHBECTHITNH Y.

VrBepauth YeraB AO «KanutanbHble FIHBeCTHLINEY B HOBOH pefaKkIUy.

OuHaHCOBOrO JUpEKTOpa Bonoaapckuii A.B.
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AKITMOHEPHOE OBIIECTBO
«KAIINTAJIbHBIE HHBECTHAIINI»
105064, r. Mockga, yn. 3emnsxoii Ban. n. 9, OTPH 1147746596612 UHH 7709954948

I'eHepanbHOMY AWpPEKTOPY
Hex. Ne 09 00O «LIeHTp OLIEEHKH HHBECTHLIMI»
Ot «25» okTs6ps 2021 P.C. Jlyuenko

Veaxkaembiii Poman Cepreesuu!

Hactosmum AO «KanuranbHble MHBECTHLMHMY (Aanee — oOlecTBO) coobluaeT, uTo 3a MEPHOA C
nocneasei oryetHoi aatel 30.06.2021 no 25.10.2021 roaa cyluecTBeHHbIX H3MEHEHHH B COCTABE aKTHBOB H
obs3atenscts (popma NeOl Gananca 3a 2 keaptan 2021 roga) U COCTaBNSIOWIMX OTYETA O MPUBLLIAX M
y6biTkax (popma Ne2 Ganawnca 3a 2 keaptan 2021 roza) He NPOM3OLLIO, 32 UCKITIOYEHHEM:

1) norawenuns 20.07.2021 3aiimoB ot AO «Onepatopckas Komnanus» Ha cymmy ofuyio cymmy
29 100 000 (IBanuate AEBATH MHITHOHOB CTO ThICAY) pyGiieii W CyMMbl MPOLEHTOB MO AAHHBIM
3aiiMam Ha obutyto cymmy 2 411 456 (JIBa MHINHOHA YeThIpeCTa OAMHHAAUATH THICAY YETHIPECTA
naThAECAT wecTh) pyb. 51 koneiika;

2) sbigaun 06.07.2021 3zafima or obwectBa B AO «Onepatopckas Komnauus» Ha chepyolux
ycnoBusx: cymma 3aiima — 2 500 000 (JIpa MH/UTHOHA NATBLCOT ThicAY) pyOneit, pasmep MPOLEHTHOM
craBkH ~ 8,00 (BoceMb) NpoLIEHTOB ro0BbIX, CPOK BO3BpaTa AEHEXHBIX cpeacTs — 1o 31.07.2022;

3) Beigauu 30.07.2021 3aiima ot obumectBa B AO «Onepatopckas Komnauus» Ha cleayiowux
ycnopusx: cymma 3aiima — 4500000 (Yerbipe MHANHOHAa NATLCOT ThicA4) py6neii, pasmep
npoueHTHo# cTaBku — 8,00 (BoceMb) npoLEHTOB rofoBbIX, CPOK BO3BPaTa AEHEXHBIX CPEACTB — J0
31.07.2022;

4) noctynnenuii 21.07.2021, 24.08.2021, 22.09.2021 neHexHbix cpeacts B pasmepe 25 000 000
pybneit Ha kaxayto aaty ot AO «ba3un-Aktue» B pamkax JlononHuTensHoro cornauenus Nel ot
13.04.2021 k Cornauwenuto 06 ycrynke npas (tpeGosanwuii) ot 27.05.2019;

5) onnaTel obiiecTBOM Hanora Ha NpUEBLIL Ha obwyto cymmy 14 457 529 (YeTsipHaauaTh MUUIHOHOB
YETBIPECTA MATHAECAT CEMb THICAY MATHCOT JBAALATH JEBATH);

6) mnponaxu 10.08.2021 obnuraumii TpancKouteitnep o66I101 B xonuuectse 169 600 wt. Ha obiyro
cymmy 170 736 320 py6.;

7) yMmeHblUeHHs ycTaBHOro kanurana obuwectsa 25.10.2021 na 880 060 962 (BoceMbCOT BOCEMBAECAT
MHJIJIHOHOB IIECTBAECAT ThICAY AEBATHCOT LIECTLAECAT JBa) pyons.

8) nonyueHus kynoHHoro goxoaa mo obnurauusm TpaHcKoureitnep 066I101 Ha ofuwyio cymmy
18 760 560 py6.

ITo cocTosanuio Ha 25.10.2021 3a50mKEHHOCTD MO HANOTY Ha MPUOBLIbL OTCYTCTBYET.

I'eHepanbHelfi AUpeKTOp E.A. llimypHoB
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AO "KanutanbHbie UnsecTumn'
Kaprouka cueta 51 3a 01.07.2021 - 25.10.2021

BuisoguMbie nanHbie  BY (aaHHbie Gyxranvepckoro yyera)

OtSop

Mepuvon

CraTbi ABWKEHWUA AEHEXHbIX CpeacTs PasHo "Morawexve kpeawTa .

"ABCOMIOT BAHK" (OAO) (PacyeTHbii)"

NokymeHT

Canbfo Ha Hayano

20.07.2021

20.07.2021

Moctynnenue Ha
pacueTHbIi cuer
00000000036 ot
20.07.2021 0:00:01
Bosspar 3aiima no
Aorosopy Ne
20200617 ot
17.06.2020r. (9%),
cymMma 3aima -
1500000-00 py6.,
HauucneHHbie
NPOLEHTBI -
146268,70 py6.

Cymma 164R7AR-7N_|
Moctynnexue Ha

pac4eTHbli cyeT
)037 ot

Ananutuka At

Anxanutuka Kt

3aiimos” U

Cuer

Peber ’
:Cuer

cyera PasHo “"AKE

Kpeawr

AKB "ABCONIOT
BAHK" (OAQ)

(PacueTHbiin)

|Oneparopckan
Komnaus AO
13 Ne 20200617 ot

Morawenue kpeanTa [17.06.2020 (9%)

. BEKCenen,
BbIAGHHbIX 3aWMOB

31.12.2021

51

1500 000,00|58.03

Tekywee canbao

0.00]

AKB "ABCONIOT
BAHK" (OAQ)

20.07.2021 0:00:10
Boaspar 3aiima no
Aorosopy Ne
20201026 ot
26.10.2020r. (8%),
cymma 3aiima -
1600000-00 py6.,
HauuCneHKble
NPOLEHTLI -
93219,91 py6.
Cvmma 1A93219-91

20.07.2021

(F

, Bexkcenewn,
BbIAAHHBIX 3aAMOB

Onepatopckan
Komnanua AO
13 Ne 20201026

Morawexne ’ernma 07.26.10.2020 (8%)

31.12.2021

51

1600 000,00{58.03

MocTynnexue Ha
pacuyeTHbIv cHeT
00¢ 38 ot

AKB "ABCOMNIOT
BAHK" (OAO)

20.07.2021 0:00:20
Boaspar 3aiima no
norosopy Ne
20190319 ot
19.03.2020r. (9%),
cymma 3aiima -
2000000-00 py6.,
HaYUCNEHHbIe
NpPOLeHTHI -
239779,03 py6.

20.07.2021

Cvmma 2239779-03

(F

Onepatopckast
Komnanua AO
13 N2 20190318 ot

MNorawewue kpeauta|19.03.2020 (9%)

, Bexcenew,
8blAAHHBIX 3aAMOB

31.12.2021

51

2000 000,00{58.03

Moctynnenue Ha
| pacueTHbii cuer
00000000038 or
20.07.2021 0:00:30
Boagpar aitma no
Aorosopy Ne
20210611-1 o7
11.06.2021r. (8%),
cymma 3aima -
|2500000-00 py6.,
HauucneHHsIe

' NPOLEHTSI -
21369,86 py6.
Cvmma 25213R9-BR.]

20.07.2021

Moctynnexune Ha
pacueTHbIi cyet
00000000040 ot
20.07.2021 0:00:40
{Boaspar 3a#ima no
norosopy Ne
20200408 ot
09.04.2020r. (9%},
cymma 3aiima -
2500000-00 py6.,
HaynCneHxbie
MPOLEHTBI -
28742870 py6

Cvmma 27R742R-70

AKB "ABCONIOT
BAHK" (OAO)
(PacuetHbli)

Oneparopckas
Komnanua AO
13 Ne 20210611-1

Morawenue xpeputa |oT 11.06.2021 (8%)

. Bekcened,
BbIRAHHBIX 3aAMOB

31.07.2022

51

2500 000,00{58.03

AKB "ABCONIOT
BAHK" (OAO)
(PacyeTHsii)

Onepatopckan
Komnanus AO
A3 Ne 20200409 ot

Morawenue kpeauta [09.04.2020 (9%)

, Bexcenei,
BblAaHHbIX 3aiMOB

31.12.2021

51

2500 000,00{58.03
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20.07.2021

MocTynnenue na
pacyeTHblil cuet
000¢ 41 ot

AKB "ABCOMIOT
BAHK" (OAQ)

20.07.2021 0:00:50
Boaspar 3aiima no
porosopy Ne
20190523/2 ot
23.05.2019r. (9%},
cymma 3afima -
3000000-00 py6.,
HauucneHHble
NPOUEHTBI -
582164,39 py6.
Cumma. A5R21R4-39

20.07.2021

Mocrynnexue Ha
pacueTHbIi cyet
00000000042 ot
20.07.2021 0:01:00
Boaspar 3aima no
Aorosopy Ne
20200519 ot
19.05.2020r. (9%),
cymMma 3aimMa -
3500000-00 py6.,
HauucneHHsle
NPOLEHTSI -

20.07.2021

| Cvmma ARA7973-95

367973,95 py6.

(F )
Morawenve kpeauta
, Bexceneu,
{BblAaHHbBIX 3aiMO8

Oneparopckas
Komnanusa AO

A3 Ne 20190523/2
oT 23.05.2019 (9%)
31.12.2021

51

3000 000,00(58.03

JAKE "ABCOMIOT
BAHK" (OAO)
(PacyeTHblit)

, Bekcene,
{BblAaHHBIX 33aAMOB

Oneparopckas
Komnanua AO
13 Ne 20200519 ot

Morawenue kpeaura [19.05.2020 (9%)

31.12.2021

51

3500 000,00{58.03

Moctynnetue Ha
PpacyeTHbIi cyer
00000000043 ot

.20.07.2021 0:01:20

Boaspar 3aima no
porosopy Ne
20200707 ot
07.07.2020r. (9%),
Cymma 3aima -
5500000-00 py6.,
HavucnenHsle
NpOUEHTLI -
510621,83 py6.
Cvmma ANM1NAR21-R3
Mocvynnexue Ha
pacyeTHbIii cyet
00000000044 ot
20.07.2021 0:01:40
Boaspar 3aitma no
Aorosopy Ne
20210401-1 ot
01.04.2021r. (8%),
cymma 3aima -
7000000-00 py6..
HauucneHHble
NPOYEHTI -
162630,14 py6.
Cvmma 7162R30-14

AKB "ABCONIOT
BAHK" (OAO)
(PacyeTHbiR)

. Bekcenen,
BbIA@HHbIX 3aAMOB

Onepartopckas
Komnauua AO
13 Ne 20200707 ot

Morawenue kpegura|07.07.2020 (9%)

31.12.2021

51

§ 500 000,00(58.03

AKB "ABCONMIOT
BAHK" (OAO)
(PacueTHbiit)

, Bexcenen,
BbIAGHHBIX 3aAMOB

(O6opoTh 33 Nepuoa ¥ canbAo Ha KoHew

Onepartopckan
Komnaxua AO
A3 Ne 20210401-1

Morawenue kpeauta (ot 01.04.2021 (8%)

31.03.2022

51

7000 000,00|58.03

29100 000,00

0,00

0,00,
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AO "KanutanbHbie MHBecTuumuu'
Kaptouka cuyeTa 51 3a 01.07.2021 - 25.10.2021

BoiBogumeie AaHHbie  BY (aaHHbie GyxranTtepckoro yyera)

Or6op CraThu QewKeHUn AeHexHbIX cpeacTs PasHo "Moraluenmne NPOUEHTOB N0 KPEAWTY , 3aimam' U cyera
PasHo "AKE "ABCOJIOT BAHK" (OAQ) (PacueTHbin)"
MNepuop DokymeHt AvanuTuka AT [AnanuTuka Kt OeGer . Kpepur | Texywee canbao
I, J Cyer _Cuer ]
|CanbAo Ha Havano 0,00
20.07.2021 Moctynnexue Ha AKBE "ABCONIOT Onepartopckas 51 146 268,70 76.03
pacueTHbii cyet BAHK" (OAO) Komnaxus AO
00000000045 ot (PacyeTHbIn) A3 Ne 20200617 ot
20.07.2021 0:00:05 |Norawenue 17.06.2020 (9%)
Boaspar 3aima no  |npoueHTos no 31.12.2021
aorosopy Ne KPeAuTy , BeKcensm,
20200617 ot BbIA@HHbIM 3aiMam
17.06.2020r. (9%),
CyMMma 3aiima -
1500000-00 py5.,
HauuCreHHbie
NPOLEHTB) -
146268,70 py6.
Cwmma 1R4R2AR-7N !
20.07.2021 Moctynnenue Ha AKB "ABCONIOT  |Onepavopckas 51 93 219,91|76.03
pacyeTHbIi cyeT BAHK" (OAO) Komnakua AO
00000000046 or (PacueTHbIn) A3 Ne 20201026
20.07.2021 0:00:15 |[Morawexue 07.26.10.2020 (8%)
Boaspar 3aiima no p no 31.12.2021
Aorosopy Ne KPeauTy , BeKCensm,
20201026 or BbI@HHbIM 3aKMaM
26.10.2020r. (8%),
cymma 3aiima -
1600000-00 py6.,
HauUCNEHHbIe
NPOLEHTHI »
93219.91 py6.
L _]Cvmwma 1A93219.91_]
20.07.2021 Moctynnetue Ha AKB "ABCONIOT Oneparopckas 51 239779,03 76.03
PacuyeTHbIi cyeT BAHK" (OAO) Komnanua AO
00000000047 ot (PacyeTHblif) 13 Ne 20190319 ot
20.07.2021 0:00:25 |Morawexve 19.03.2020 (9%)
Boaspar 3aiima no  {npoueHToB no 31.12.2021
Aorosopy Ne (KpeauTy , BekcenamM,
20190319 o1 {BbIA@HHBIM JaiiMam
19.03.2020r. (9%),
CymMMma 3aima -
2000000-00 py6.,
HauKCneHHble
NPOUEHTBI -
239779.03 py6.
Cvmma 2239779-03_4
20.07.2021 Moctynnexve Ha AKB "ABCONIOT Oneparopckas 51 21369,86176.03
pacyeTHbI cuet BAHK" (OAQ) Komnawnus AO
00000000048 ot (PacyeTHslit) 113 Ne 20210611-1
20.07.2021 0:00:35 |Morawenue ot 11.06.2021 (8%)
Boaspar 3aiima no  {npouenTos no 31.07.2022
Aorosopy Ne KPeAUTY , BEKCENsM,
20210611-1 o7 BbIAAHHBIM 3aimMam
11.06.2021r, (8%),
cymMMma 3aiima -
2500000-00 py6.,
HauucneHHsIe
NPOLEHTbI -
21369,86 py6.
t —1Cvmma 25213R9-RA_
20.07.2021 Mocrynnenve va AKB "ABCONIOT Onepartopckas 51 287 428,70(76.03
pacyeTHbIi cyeT BAHK" (OAO) Komnanua AO
00000000049 ot (PacyeTHbIi) 13 Ne 20200409 ot
20.07.2021 0:00:45 |Morawexue 09.04.2020 (9%)
Boaspar 3aiimano  |npoueHTos no 31.12.2021
Aorosopy Ne KPeAWTY , BEKCENsM,
20200409 ot BblAaHHbLIM 3aiiMaM
09 04.2020r (9%),
cymma 3aima -
2500000-00 py6.,
HaYyucnexHole
NPOLEHTBI -
287428.70 py6
Cvmma 27R7428-70.

crpanuna 246



tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

X

!
A

'vA
ol i
S ey

V>
”II;

(2

20.07.2021 Moctynneknue Ha AKB "ABCONIOT Oneparopckas 51 582 164,39(76.03
pacyeTHbIf cuer BAHK" (OAO) AO
00000000051 or (PacyeTHbI) A3 Ne 20190523/2
20.07.2021 0:00:55 |Morawenune ot 23.05.2019 (9%)
|Boaspar 3aiima no  [npoyexToB no 31.12.2021
Aporosopy Ne KPEAUTY . BEKCENAM,
20190523/2 o1 |BblAaHHLIM 3aiMam
23.05.2019r. (9%).
Cymma 3aiima -
00 py6.,
HauuCneHHbie
NPOLEHTHI -
582164,39 py6.
Cvmma. 35R7164-39
20.07.2021 Mocrynnexve Ha AKB "ABCOMOT Onepartopckas 51 367 973,95{76.03
pacueTHbIi cyer BAHK" (OAOQ) |Komnanus AO
00000000052 ot (PacueTHbIn) A3 Ne 20200519 ot
20.07.2021 0:01:10 {MoraweHue 19.05.2020 (3%)
Boaspar 3aiima no  {npoyenTtos no 31.12.2021
Aorosopy Ne KPEAWUTY , BeKCENsM,
20200519 ot BblAAHHbIM 3aiMaM
19.05.2020r. (9%},
CymMMma 3aima «
3500000-00 py6.,
HayucneHHole
NPOLEHTBI -
367973,95 py6.
- ——:Cvmma 3RA7973-95.
20.07.2021 Moctynnenve Ha JAKB "ABCONIOT Onepatopckas 51 510 621,83{76.03
pacyeTHsIi cyer BAHK" (OAO) Komnanus AO
|00000000053 ot (PacueTHbiil) 13 Ne 20200707 ot
20.07.2021 0:01:30 |Morawenue 07.07.2020 {9%)
Bosepar 3aima no  !npouesToe no 31.12.2021
porosopy Ne KPEAUTY , BEeKCenam,
20200707 ot BblA@HHLIM 3aiMaM
07.07.2020r. (9%),
Cymma 3aiima -
5500000-00 py6..
|HavYucneHHole
{npouexTs! -
510621,83 py6.
Cvmua AN10R21-R3
20.07.2021 Mocrtynnexue Ha AKB "ABCONIOT (Oneparopckas 51 162 630,14/76.03
|pacyeTHbIi cyet BAHK" (OAQ) |[Komnarua AO
ot F ") 03 Ne 20210401-1
20.07.2021 0:01:55 Morawenue ot 01.04.2021 (8%)
Boaspar 3aiiMa no  npouyexTos no 31.03.2022
Aorosopy Ne KPeAUTY . BeKCenam,
20210401-1 ot BbiaHHLIM 3aAMam
01.04.2021r. (8%),
Cymma 3aiima -
1 7000000-00 py6.,
HauMCneHHble
I npoyenTs! -
162630,14 py6.
Cvmma 71R2AR3N-14 S ) —
[O60opoTL! 32 NEpKOA U CankbAo Ha KoHew Lo, 2411 456,51 0,00/ 0,00

e
~
~
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 cnapk

CopeprxaHue

banaHc, RUB, x 1

OT4eT 0 PMHAHCOBLIX pe3ynbTaTtax, RUB, X 1

 cnapk

banaHc, RUB, x 1

HavmeHosanve
AKTVB
LoNrocpoUHble GUHAHCOBbIE BROXEHUS
OTNOXEHHbIE HANIOTOBble aKTUBLI
BHEOGOPOTHbIE aKTUBbI
HAC no nproBpeTeHHbIM LEHHOCTAM
De6UuTOpCKan 33A0MKEHHOCTL
KpaTKOCPOUHbIE PUHAHCOBbIE BOXEHHS

it CpeacTsa u Thl

O60pOTHbIE aKTHUBbI

AKTUBbI BCErO

MNaceus
YCTaBHbIA KanuTan
No6ao4HbIiA KanuTan
HepacnpeaeneHHas npu6binb (HEMoKpLITHI Y6LITOK)
Kanutan v pesepesi
3aéMmHble CPRACTRA (BONTOCPOMHbIE)
AonrocpoyHbie 06a3aTenscTea
3aémHble CPeACTBA (KPATKOCPOUHbIE)
KpeauTopckas 3300mkeHHOCTh
KpaTKocpouHele obAsaTenbcTsa

NaccuBbi Bcero

CTpoKM

n7o
nso
100
1220
1230
1240
1250
1200

1600

1310
1350
1370
1300
1410
1400
1510
1520
1500

1700

2014

19 000
19 000
19 000

10 000

-11000

-1000

20000

20 000

19 000

2015

19 000
19 000

19 000

10 000

-11000

-1000

20000

20 000

19 000

2016

757 200 000
360137 000
117 337 000

1117 337 000

10 000

-287 000
-277 000
360 020 000
360 020 000
395 000

757 200 000
757 595 000

1117 337 000

2017

907 571000
14 947 000
922 518 000
21000

133 996 000
159 000 000
628 000

293 646 000

1216163 000

10 000
20 000
-60 077 000
-60 047 000
742 003 000

742 003 000

534 207 000
534 207 000

1216 163 000

2018

1371890 000
19 866 000
1391756 000
21000
23721000

269 451000

293193 000

1684 949 000

10 000
20000

-79 755 000
-79725 000
1163 477 000
1163 477 000
2466 000
598731000
601197 000

1684 949 000
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 cnapk

2
 cnapk
OT4eT 0 GMHAHCOBLIX pesynbTaTax, RUB, x 1
Kon,
HaumeHosaHve CTpoKM 2014 2015 2016 2017 2018
JL0XO0Ab! U PACXOAb! MO O6LIHBIM BUAAM ACATENBHOCTH
YnpasneHyeckue pacxoas 2220 333000 56 000
Mpubbinb (Y6LITOK) OT NpoAaXu 2200 -333 000 -56 000
©OnepaumoHHble AOXOAbI U PACXOAb!
MPOLEHTbI K NOAYHeHUIO 2320 4 658 000 14 783 000
MpoLeHTs K ynnate 2330 79 614 000 40 055 000
[Mpoume goxoap! 2340 18 000 872 000 5099 000
[Npome pacxogb! 2350 395 000 319 000 4 369 000
MNpuBbinb (y6bITOK) 40 Hanoroobnoxenns 2300 -277 000 -74 736 000 -24 598 000
“YucTas npuGuinb (y6bToK) 2400 -277 000 -59 790 000 -19 679 000
3
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tel. +7(495)229-49-71

00O "LenTtp oueHkHU nHBECTULMI"

Byxrantepckuit 6anaHc

Ha 31 gekabpsa 2019 r.

Koasbl
®opma no OKY] 0710001
[ata (uncno, mecau, roa)| 31 12 | 2019
OpraHuzayns  OBWeCcTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTLIO "BA3UIT-AKTUB" no OKMNo 17813606
NaeHTndbrKaLoHHbIA HoMe P HanoronnaTenbLuka WHH 7702818390
Bup, akoHoMUYecKomn YnpaBneHue HelBUXKMMbIM UMYLLECTBOM 3a BOSHArpaxaeHuwe unu no
" 68.32
AeATEeNbHOCTH Ha JOrOBOPHOW OCHOBE OKB3[ 2
OpraHusaLloHHo-npasoBas dopma / popma cobCTBEHHOCTH
O6LwecTBa C orpaHU4eHHOMN 12165 16
OTBETCTBEHHOCTBIO / YacTHas cobCcTBEHHOCTb M QKRNI OHRG
EAVHWLA u3MepeHns: B ThIC. pyBnei no OKEU 384

MecToHaxoxaeHue (agpec)
121596, MockBa r, TonoyxuHa yn, A. Ne 11, kopn. 2, nom. Il og. 176

ByxranTtepckas oTYeTHOCTb NOANEXUT 0BA3aTenbHOMY ayanTy D OA |:| HET

HaumeHoBaHWe ayANTOPCKON OpraHu3aLMn/aMunius, UMs, oT4eCTBO (MPK HaNMuUK) UHAUBUAYaNbBHOMO ayauTopa

MaeHTUdDNKaLMOHHBIA HOME P HanoronnaTenbLynka ayAUToOpCcKON opraHu3aLM/MHEBUAYaTbHOTO WHH
ayauTtopa
OCHOBHOW rocyfapcTBeHHbIA PerncTpaLMoHHbI i HoMep ayaUTOPCKOR OrPH/
opraHusaLuu/MHABUAYanNbHOro ayauropa OrPHUN
Ha 31 pekabpsa | Ha 31 pekabpa |Ha 31 gekabps
MoscHeHna HavnmeHoBaHve nokasarens Kon 2&9 0 P ZOL;S - P 20£1"7 r P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemaTepuanbHble akTUBbI 1110 = . e
PesynbraTbl nccneaoBaHuin u paspaboTok 1120 = - -
HemaTepuanbHble NOMCKOBbIE akTUBbI 1130 = < =
MaTepuarnbHble NOUCKOBbIE aKTWBbI 1140 - - -
OCHOBHble cpefcTBa 1150 - - =
JoxoaHble BNOXEHWUA B MaTepuanbHble 1160
LieHHOCTH 2 g g
DrHaHCOBbIE BNOXEHNS 1170 10 1371890 -
OTNOXeHHble HanoroBble akTUBbI 1180 15 691 19 866 14 947
[Npoure BHeOBOPOTHbIE aKTUBbI 1190 - - -
Wtoro no pasgeny | 1100 15 701 1391756 14 947
Il. OBOPOTHBIE AKTUBBI
3anacbl 1210 - - -
Hanor Ha gobaBneHHyo CTOUMOCTb Mo 1220
NproBPETEHHbLIM LIEHHOCTAM - 21 21
5510 [ebutopckas 3aj0/KeHHOCTb 1230 1541 950 23721 18 996
B TOM 4ucne:
5512 PacuyeTbl ¢ nocTaBLMkaMu 1 nogpaguvkamu | 12301 73 61 61
PacueTbl ¢ nokynaTensaMum 1 3akas4ukamm 12302 - - -
5513 PacueTbl no Hanoram 1 cGopam 12303 423 = _
PacyeTbl ¢ pasHbiMu febutopamum u
5ala erp,l/ITopal\F:M i i 12884 1541 453 23 660 18 936
@OrHaHCOBbIE BNOXEHNS (32 UCKITIOYEHEM 1240
[LeHEXHbIX 3KBUBAIEHTOB) 1029 578 269 451 1181571
B TOM 4ucne:
[NpepocTaBneHHble 3aiMbl 12401 - 131 462 115 381
n [MproBpeTeHHble NpaBa B paMKkax okazaHug 12402
rHaHCOBbIX yCnyr 1029 578 - -
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00O "LenTtp oueHkHU nHBECTULMI"

[eHexHble CPeAcTBa U LeHexXHble 1250
3KBUBANEHTbI 39 080 - 628
B TOM 4ucne:
PacyeTHble cyeTta 12501 39 080 - 628
AKKpeaunTUBbI 12502 - - -
[Mpoume 0BopPOTHbIE akTUBbI 1260 - - -
Wtoro no pasgeny Il 1200 2 610 608 293 193 1201216
BAJIAHC 1600 2 626 309 1684 949 1216 163
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00O "LenTtp oueHkHU nHBECTULMI"

dopma 0710001 c.2

Ha 31 pexabps

Ha 31 pexabps

Ha 31 pexabps

MosicHeHns HanmeHoBaHne nokasarens Koa 2019 1 20181 20171
NACCUB
lll. KAMUTAN U PE3EPBbI
yCTaBHbI? kanuTan (CKnaaouHbIv kanuran, 1310
YCTaBHbI (hOHA, BKIIazbl TOBapuULLEN) 10 10 10
CobcTBEeHHbIe aKLUW, BbIKYNMEHHbIE Y
aKLMOHepoB = (1 500) - -
MNepeoueHka BHEOGOPOTHBIX aKTUBOB 1340 - - -
[o6aBouHblii kanutan (6e3 nepeoLieHKn) 1350 20 20 20
Pe3epBHbIi kanuTan 1360 - - -
HepacnpeaeneHHas npubbinb (HENOKPBITHIN 1370
y6bITOK) (50 071) (79 755) (60 077)
WToro no pasaeny lll 1300 (51 541) (79 725) (60 047)
IV. AONTOCPOYHBLIE OBA3ATENLCTBA
5553 3aemHbie cpeacTBa 1410 603 387 1163 477 710 000
OTnoxeHHble Hanorosble obasarenscTea 1420 - - -
OueHouHble oba3aTenscTBa 1430 - - -
Mpoune obasartenscTea 1450 B - b
Wrtoro no pasgeny IV 1400 603 387 1163 477 710 000
V. KPATKOCPOYHBIE OBA3ATEJNIbCTBA
5565 3aeMHble cpeacTBa 1510 330 952 2 466 32 003
B TOM uucne:
KpaTkocpoyHble 3aiMbl 15101 327 000 2300 -
[MpoueHTbI MO KPaTKOCPOYHbIM 3ariMam 15102 3221 21 -
5566 Kpeautopckan 3af0MmKeHHOCTb 1520 1743 424 598 731 534 207
B TOM yucne:
PacueTbl ¢ noctaBLyvKkamMn 1 nogpaguvkamm | 15201 - - 7
PacueTtbl ¢ nokynarensamum U 3akasyukamm 15202 - - -
Pacyetbl no Hanoram n cbopam 15203 3 % .
PacyeTbl ¢ pa3HbiMu gebutopamu u
A0k er,qmopan’:m A P — 1743424 598 731 534 200
Hoxoabl 6yayLUMx nepnojos 1530 = 2 =
5700 OueHouvHble 0ba3aTensCTBa 1540 86 - -
OueHouHble 0bs3aTenbCTBA Mo 15401
BO3HarpaxaeHusamMm paboTHUKOB 86 - -
lpoune obazarenscrTea 1550 e o =
Wroro no pasaeny V 1500 2 074 463 601 197 566 210
BAJTAHC 1700 2 626 309 1684 949 1216 163

PykoBogutenn f/

(nognuceb)

25 mapra 2020 .
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tel. +7(495)229-49-71 00O "LlenTp OLEHKHU HHBECTULUI

OTt4eT 0 (hMHAHCOBLIX pe3yrnbraTax

3a flHBapb - Jekabpb 2019 1. Koabl
dopma no OKY[ 0710002
Jata (uucno, mecay, rog)| 31 | 12 | 2019

OpraHuzauyms ~ O6LecTBO ¢ orpaHU4EeHHOW OTBETCTBEHHOCTLIO "BA3UI-AKTUB" no OKMNO 17813606
MaeHTUdrKaLMoHHbIA HOMep HanoronnarenbLyuka WHH 7702818390
Bung, akoHOMUYeCKo YnpaeneHue HeABMKMMbIM MMYLLECTBOM 3a BOSHarpaxzaeHue unu no 68.32
featenbHoCcTn Ha JoroBOPHON OCHOBE OKB3A 2 i
OpraHunaaLuoHHo-npaBoBas dopma / hpopma coBCTBEHHOCTU
ObuwecTBa ¢ OrpaHU4eHHON 16 OKOM® / OKOC 12165 16
OTBETCTBEHHOCTLIO / YacTHan cobCTBEHHOCTb

EauvHuya usmepeHua: B Thoic. pybnen no OKEN 384

3a fAHBapb - dekabpb |3a AHBapb - Aekabpb
MosicHeHWs HaumeHoBaHWe nokasaTtens Kog, 2%195 B 2%18‘% P

Bbipy4ka 2110 - -
CebecToMmMoCTb Npogax 2120 - N
BanoBag npubbinb (yObITOK) 2100 - -
Kommepueckre pacxopbl 2210 - -
I YnpaBneH4eckne pacxopbl 2220 (24 604) (56)
Mprnbbinb (yObITOK) OT Npogax 2200 (24 604) (56)
[oxoabl OT y4acTua B 4 pyrux opraHnsaymsax 2310 - -
Il [pouUeHTbI K NoNyYeHnto 2320 16 868 14 783
M [MpoLUeHTbI K ynnate 2330 (214 044) (40 055)
I [Mpoyne goxogbl 2340 2243 027 5099
M Mpoumne pacxogbl 2350 (1983 212) (4 369)
Mprnbbinb (yObITOK) 4O HANOroobnoXeHus 2300 38 035 (24 598)
Hanor Ha npubbinb 2410 (8 350) 4919

B TOM 4ucne:
TeKyL M1 Hanor Ha Npubblnb 2411 (4 175) -
OTNOXEHHbIV HAanNor Ha NpubbInb 2412 (4 175) 4919
[poyee 2460 - -

B TOM 4ucne:
Ynctaga npmbbinb (y6bITOK) 2400 29 685 (19 679)
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00O "LenTtp oueHkHU nHBECTULMI"

$opma 0710002 ¢.2
3a AHBapsb - [ekabpb |3a AHBapb - [lekabpb
MosicHeHus HaumeHoBaHune nokasarens Koa 2019 1 2018 1
CMPABOYHO
PesynbTar oT nepeoLeHku BHEOOOPOTHbIX aKTMBOB, He 2510
BKINIOYAEMbIA B YACTYIO Npubbinb (yObITOK) nepuoaa - -
Pesynbtar oT npounx onepauui, He BKIIYaeMblii 2520
B YMCTYIO NpubbInb (YObITOK) Nnepuoga - -
Hanor Ha npubbinb OT onepauuii, pesynstar KOTOPbIX 2530
He BKMKOYaeTcs B YUCTYIO0 Npubbink (Y6bITOK) nepuoga - -
COBOKYMHbI (PUHAHCOBBIN pe3ynbraT nepuoaa 2500 29 685 (19 679)
Basosas npubbinb (yObITOK) Ha akuuto 2900 - -
Pa3BogHeHHas npubbinb (YObITOK) Ha akuuio 2910 - -
PykoBoanuTens
25 mapTe
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tel. +7(495)229-49-71

Byxrantepckui 6anaHc
Ha 31 nekabpn 2020 r.

Koab!
®opma no OKV] 0740001
Aara {4ncho, mecau, rog)| 31 12 2020

QOprannaauus 06me_cjrao C OrpaHUYEHHOW OTBETCTRBEHHOCTLIO "BAEW_I]-AKTMB" no OKNO 17813606
VAeHTADWKALWOHHBIA HOMED HANOToNNaTeNbILMKa WHH 7702818390
Bua skoHomudeckon Ynpaenenue 3kcnnyaTaunen xunoro hoHAA 32 BOIHArPaKASHHE no 68.32
BEATEeNbHOCTU WIKW HA 1OTOBORHOW OCHOBE OKB31 2 ’
QpraHu3aumoHHo-NpasoBas ¢opma / hopMa coBCTREHHOCTH
OBLiecTea ¢ orpaHUueHHON 12165 16
OTBATCTBEHHOCTHIO / YacTHan cobCcTBEHHOCTH G CHOMB L ORmG
EavHntia vaMepeHus: A Toic. pyBnen no OKEW 384
MecronaxoxnaeHue (agpec)
121596, Mocksa r, TonGyxmuHa yn, 4. N2 11, kopn. 2, nom, I och. 176
Byxrantepckas OTYETHOCTL MOANEXUT 0BAIATENEHOMY ayAUTY |Z| JA D HET
HavMeHoBaHWe ayRUTOPCKOR OPraHNaaUni/haMUNUA, UMR, OTUECTRO (MPIK HANYWA) MHAMEUAYANLHOTO ayauTopa
000 "YTO OENATbH AYAWT"
g}zne"s:r:prx;maumonubm HOMED HanoroNNATENbLUMKA ayAUTOPCKOH# OPraHnaaunn/MHaMBNAYANEHOTO WHH 7714948185
QCHOBHON rOCYASPCTREHHLIN PEFUCTPALMOHHBLIN HOMEP AYAUTOPCKOMA QrPH/
OPraHn3auMniMHOMBUAYANBROMO ayanTopa OrPHUN 5147746225798

MosicHeHus HanmeHosaHne nokasatens Kop Ha 3210":213'(: Bpé: (Wi 3‘.210‘[,:?: 6pa | Ha 3‘.;0':113'(: 6pr
AKTUB
. BHEOBOPOTHLIE AKTUBbI
HemarepuanbHbie aKTvBb! 1110 - - -
Pesynbrathl uccnefogakui v paspaborok 1120 - - -
HemarepuansbHbie NOKCKOBLIE AKTHBLI 1130 £ 5 %
MaTepuansHble NOUCKOBLIE aKTUBbI 1140 - - -
OcHoBHbIe CpeacTea 1150 - - -
[loxonHbIe BIOXEHUA B MATepuasibHbie 1160
LEHHOCTU = % =
5301 DUHAHCOBBIE BNOKEHWA 1170 3 911 395 10 1371880
8 TOM vucne:
Nan 11701 3811416 10 1 371 890
mn (MpuoBpeTeHHble NpaBa B paMkax oKkasaHus
PUHAHCOBBIX yenyr 299 979 - -
OTNOXEHHbLIE HANGTOBLIE AKTUBLI 1180 14 15 691 19 866
TpodKe BHeoBopoTHLIE aKTKBbI 1190 - - -
Wtoro no pazgeny | 1100 3914 408 15701 1 391 756
Il. OBOPOTHbIE AKTUBbI
3anachi 1210 - = =
Hanor Ha po6asnenHyio cTOMMOCTL No 1220
NpUOBpPeTEHHBIM LEHHOCTAM - - 21
5510 HebvTopckan 3aaonxeHHoCTL 1230 1208 113 1 541 950 23 721
B TOM 4Yucne:
5512 Pacyersl ¢ nocTaBLmKamm 1 nogpsaymkamm | 12301 48 73 61
5513 PacyeTh) no Hanoram v ciiopam 12302 - 423 -
Pacuerut ¢ pasHbiMmn ﬂ&GMTO amMuv n
%Bid RO i fedoa 1208 085 1541 453 23660
DUHAHCOBBIE BNOXKERUS (38 UCKIONEHEM 1240
OGHEXHBIX IKBNBANEHTOB) 268 000 1029578 269 451
B TOM yMucne:
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MpenocTaBneHHbie 3aiMbl 12401 235 000 - 131 462
n MprobpereHHble NpaBa B paMKax okasaHua 12402
HUHAHCOBBIX YCrTyr 33 000 1029 578 -
[eHexHbe cpeacTea u AeHexHsle 1250
AKBNBANEHTHI 4527 39 080 -
B TOM uKcre:
PacuerHbie cuaTa 12501 4 527 39 080 -
Mpoune o6opoTHLIE aKTUBLI 1260 E o -
WToro no pasaeny |1 1200 1480 640 2610 608 293 193
BANAHC 1600 5302 048 2 626 300 1684 040
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OOO "LleHTp OLIEHKH MHBECTULIAN'
tel, +7(495)229-49-71 Hentp

dopma 0710001 c.2

Ha 31 pexabps Ha 31 nexabps Ha 31 pekafps
MoscHerna HanumeHoBaHve nokasaTens Kon 20201 2019~ P 2018 1 P
NACCUB
. KANUTAN U PEZEPBLI
yc-raanmf« Kanutan (CKnagoYHbIA Kanwtan, 1310
ycTaeHbIW OHA, BRNAOLI TOBAPULLEH) 10 10 10
COBCTBEHHBIE aKUWW, BBIKYNIIEHHBIE Y 1320
aKUMOHEPOR . {1 500) 3
[MepeoueHka BHEOBOPOTHRIX axTUROB 1340 - - -
HoGascyHbiv xanutan (6ea nepeoueHku) 1350 20 20 20
PesepBrbIA kanuTan 1360 - - -
HepacnpeaeneHHas npubbinb (HENOKPLITHIR 1370
ybsITOK) 140 582 (50 071) (79 755)
¥toro no pazgeny |l 1300 140 622 (51 541) (79 725)
IV. QONrOCPOYHLIE OBA3ATENLCTBA

5553 3aemHbie cpeacTsa 1410 - 603 387 1183 477

B TOM yYyCne;

Honrocpoynbie 3aimel 14101 - 603 387 1163477
OTnoxeHHble Hanoroeble oBA3aTeNbCTEa 1420 - - -
CueHouHbie obazaTenscTea 1430 = - -
MNpouue obssatenscTea 1450 - - -
Wtoro no paageny IV 1400 = 603 387 1163477

V. KPATKOCPOUHbIE OBA3ATENLCTBA

5565 3aemHble cpeacTaa 1510 1 156 359 330 952 2466

B TOM 4uCne:

KpaTkocpoHbie 3ainmebi 15401 1147 793 327 000 2 300

MpOLEHTB! NO KPATKOGPAUHEIM 3adiMam 15102 7 631 3221 21

MpOUEHTHI RO ACNFOCPOMHBIM 3aMMaM 15103 929 731 145

5560 KpeowTopckas 3afonkeHHocTb 1520 4 094 804 1743424 598 731

B TOM uKcne:

PacueTsl no Hanoram u cbopamM 15201 3324 - -

PacueThl c pasHbiMu aeburopamu u

5566 ernuropavfn A P A5enE 4 089 920 1743 424 598 731
Loxoas Gyaywmx nepuonos 1530 - - -
5700 CuenoyHsie 06RaaTenkcTBa 1540 263 86 -

OueHouHsle obs3atenbeTsa no 15401

BO3HATPAXAEHWAM paBoTHUKOB 263 88 -
MNpouvie obszarenscrea 1550 - - -
Wroro no pazgeny V 1500 5 251 426 2074 483 601 197
BANAHC 1700 5 392 048 2 626 309 1684 949

Cokonbckuir AmMurpun
AnekcasapoBuy

(pacwndrponxa nognucw)
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tel. +7(495)229-49-71 00O "LenTtp oueHkHU nHBECTULMI"

OT4eT 0 PUHAHCOBLIX pe3ynkTaTax

3a Axeapsb - flekabpb 2020 T. Kogst
Popma no OKYL 0710002
barta {uncne, mecsay, roa)| 31 J 12 ] 2020
OpraMmzauma  QBlUecTe0 ¢ OrpaHMyeHHON OTRETCTBENHOCTLIO "BA3UN-AKTUR" no OKNO 17813606
YneHTUOUKaLIMOHHBIW HOMEp KanoronnaTtenkmka WHH 7702818390
Bua sKoHOMUMECKOW Ynpaanexue akcnayatauvei Xunoro oHaa 3a BOIHArpaxaeHUe no 68.32
BeKTeNnbHOCTY WIK Ha NOrOBOPHON OCHOBE o OKB34 2 )
OpraHnaayuoH+o-NpasoBan ¢opma / popma coBCTBEHHOCTH
v 1

O6wecTBa ¢ OrpaHU4EHHON 110 CKOM® { OKOC 12165 16
OTBETCTEBEHHOCTBKO !/ Macthan COGCTEEHHOGTL
EanHuua namepeqns: B Thic. pybnen no OKEN 384

MNosckeHun HaumMeHoBaKmWe rokasatens Koo 3a ﬂaaa;%;[-)EeKapr = H"Bg%:éee“aﬁpb
Bbipyuka 2110 - -
CebecToMmocTs Npodax 2120 - -
Banoas npubbink (yObITOK) 2100 - -
KoMMmepueckre pacxogb! 2210 - -

M YnpaeneHyecxme pacxofbl 2220 (19173) {24 604)
Npubbink (Y6LITOK) OT Npogax 2200 (19 173) {24 604)
[oxoge! OT yHACTVUS B OPYIUX OpraHn3ausax 2310 - -
n MpOUEHTH! K NOAYHEHAK 2320 79739 16 868
n MNpoueHTs: k ynnare 2330 (74 B87) (214 044)
n Mpoyne poxogb: 2340 1 028 840 2 243 027
Mpoyne pacxoab) 2350 {775 853) {1983 212)
[puBens (y6uITOK) A0 HanoroobnoxeHus 2300 238 666 38 035
Hanor Ha npu6bine 2410 (48 003) (8 350)

B TOM “UCne:
TEKYWWA Hanar Ha npubsins 2411 {32 325) (4 175)
OTAOKEHHBIA HANOT Ha NPUGLINL 2412 (15677} {4 175)
Mpouee 2460 - -
Yuctas npubbine (yBbIToK) 2400 190 663 29 685
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"

dopma 0710002 c.2
- 6pb [3a A -
MoscHeHus HavmeroBaHvie NoKa3aTens Koo |2 H"B;%"mee“a RE: e "Bazfazgfemﬁpb
CNPABOYHO
Pesynstar 0T nepeoLeHkid BHeoGOPOTHLIX AKTUBOB, HE 2510
BKJTOMAEMbIA B YMCTyio Npubeink (yObiTok) nepruona - -
PeayneTar o1 mpounux onepauuvi, He BKNYaeMbIA 2520
8 UUCTYIO NpUBelNb (yOBITOK) Nepuoaa e -
Hanor Ha npubbine oT onepayuil, pesynsTaT KOTOPLIX 2530
HE BKMIGYALTCA B YACTYIO Npubsink (YORITOK) nepuona - -
COBOKYNHBIA (PUHAHCOBBIA PE3YNLTAT Neprona 2500 190 863 20 685
Ba3oeas NpubeInk (YBLITOK) HA akUWIO 2600 - -
PalBogHeHHan npubbine {YGbITOK) Ha akLmiO 2910 - -

N Coxonkckuin Amutpun
ud ) 2) AnexcangpoBny
v B V[ {pacwndbposka noanucw)
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Byxrantepckun 6ananc
Ha 30 uiokn 2021 1.

Konut
®opma no OKYQl 0710001
Data (vucno, mecauy, roa)| 30 08 | 2021

Opranusauva  OBWECTRO C OTPARMYENHON OTROTCTBONHOCTLIO "BAIWIT-AKTUB" no OKNO 17813606
WaeHTHHKAUMONKBIR HOMOP HANOTONNATENbLUKA WHH 7702818390
Bua Yy Ne IM HMYUI@CTBOM 38 BOIHATPRXACHHO HITH no

P 68.32
AGATENBHOCTH NA QOTOBOPHOR OCHOR® e OKB3A 2
OPraNHIBUMONNO-NPABOBAR HOPMA / HOPMA COOCTBERHOCTH
OOWeCcTBA C OTPANNNENNOR no OKOM® / OK®C 12168 16
OTROTCYRENHOCTEIO o wm—! “ncTnan coGcrBennoCTS
EAMNMUA WIMBPEHUA B ThiC, pyGneR no OKEW 384

Macronaxoxaanre (aapec)
121696, Mocksa r, TonSyxwxa yn, a. Ne 11, xopn. 2, nom. Il og. 176

[:] HET

ByxranTepCxan OTHETNOCTL NOANGXKUT OGAIATENLHOMY AYANTY l:l DA

HauMEROBANNE BYARTOPCKOR OPraNvsaLUW/d , IMA, OTMBCTBO (NPU HANMYUK) MHANBARYBNBHOM BYAUTOPA
MAGHTHDMKAUNORNBIR HOMEP HANOTONNATENLLNKE BYANTOPCKON OPraHUSALMWMHANBUAYANEHOTO VHH
ayanTORA

OCHOBHOR NOCYAAPCTBERNBIA PATUCTPALMOHHBIR HOMEP AYAUTOPCKON OrPH/
OPraNNIAUNWWRAWBHAYRNBHOMN AayAUTORA OrrPHUN

NoscHaHus HaumeHoBaKNue nokasarens Koa HBZ%OZ';'E"R Ha 3210‘33":6” Ha 3;0’:?:69"
AKTWUB
|. BHEOEOPOTHbIE AKTUBbI
HemareprnanbHbi® akTubbl 1110 - g &
PesynbTaThl HCCNAR0BAHUA 1 paspaboTok 1120 - s =
HemarepuanbHbié NOMCKOBLI8 BKTUBL! 1130 - - .
MarepuansHbie NOMCKOBbLIE BKTUBbLI 1140 - - -
OcHoBHbIE CPEACTBA 1150 - g 5
[10XQQHbI® BNOXEHUA B MATEPNANbHLIe 1160
UEGHHOCTH & 5 .
OUHAHCOBBIO BNOXEBHUA 1170 18 000 3911395 10
8 TOM 4YMche:
Nau 11701 - 3611416 10
MpuoBGpereHHble Npasa B paMKax OKasans
PUHBHCOBLIX YCIIYT - 299 979 -
OTNOXEHHBIE HANOroBbLIE 8KTUBLI 1180 14 14 15 691
Mpoune 8He06OPOTHBIE BKTUBLI 1190 - - z
Wroro no pasaeny | 1100 18 014 3911 408 15 701
1l. OGOPOTHbIE AKTUBbI
3anacht 1210 - - A
Hanor #a Q068BNEHHY0 CTOUMOCTL NO 1220
NPHOBPETORHLIM LIEHHOCTRM - J E
[105HTOPCKRR AOIUKBHHOCTS 1230 1051031 1208 113 1541 950
8 TOM uucne:
Pacuethi € nocraswyukami v noapaaumkamu | 12301 15 48 73
Pacuerbl N0 HANOraM U 12302 37 - 423
Pacuyets ¢ pasHbiMi aeburopamu 1 12303
KDAIMTODSMW 1 050 979 1208 065 1 541 453
OUHAHCOBbLIE BNOXEHWA (38 UCKNICYEHNEM 1240
| ASHENLLL 3KBUBANEHTOR) 15 000 268 000 1029 578
| © Tom uucne:
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MNpeaaocTasnexNbie 3aiMb! 12401 16 000 263 000 -

MpuoGpeTenHbie NPABa B PAMKAX OKAYAHUS 12402

PHUHANCOBBIX yenyr - 33 000 1020 678
NexexHule CPeACcTsa U AeH@XHbI8 1250
IKBUBANEHTH! 138 490 4627 38 080

8 TOM YKCne:

[enosutHbie cuera 100 000 - -
Npoune 060POTHLI aKTUBL 1260 - . -
Wroro no paspeny || 1200 1204 521 1 480 640 2610608
BANAHC 1600 1222 535 5392 048 2 628 309
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Sorue 0710001 ¢ 2
Haunenosanie noxasarens Ko ':m 2021 Ha 3210‘23‘ :6” " 32101;‘:6‘“
NACCHE
1. XKAMKTAN W PESEPBbI
MUHARNEL RERHTRN (CKIVNONHBAT KATWMTAN, 1310
YO TABRMBEML PO BRIRAN TORAPIMEEN 10 10 10
COBOI RSN AKURN. BuRyNNeNNNe ¥ 1520
L L o SR = ¢ Rahy
TePavienng RECOPOTING SRTHEOS 1340 - - -
_{Renanousl kaniTan (6es nepacuenk) 1350 20 Y 20
_|Pexepamm kanviran ] L 1389 - - ’
H_es\sh‘?‘,lmmﬂuns (NONORPITAR 1870
YEMTON) 158 508 140 592 {2 071)
ihoonopasnany it 130 158 626 140 822 SEID
V. QONMOCPOMNBIE OBRIATENLCOTBA
SadmHuR cpeqttes 1410 - 652 002 603 387
Om e\emis-fe HAROIOBLE O0RTENLCTRY 1420 1 - =
I Ouesounye ofRaarenveras 1430 - . -
poite afaxatenscrna 14580 < . =
11roro no paaneny IV 14 1 652 000 603 387
V. KPATROC PORHBIE QERIATENLCTEA
JAMNNR PRACTRA 1510 - S04 389 330 952
B TOM \Wehe:
KPATROCPOMNLR SANAR 15101 - 495 799 327 &0
NPOUSHTIL NO KPATAOTRONKNN 38HMEM 13102 - 7631 3 221
NPOUSHT N0 ATNTOTPOUHBIM JARMAM 15103 ~ 3 3
KPeQuTOposan 3AI0NKRRHICTY 1520 1063 832 4 094 S04 174344
8 TOM \WwChe:
PacuaT no Hanoram w cbopam 15201 35 33 -
FacweTt € pasiuim 2eCHTopaMn n 15202 : .
PRTOPANN ) 1053 000| 4080 90 1743424
! Jonaast Braviy napraaoe 1530 - : -
! Cuenoune obR3aTenueTsa 1340 233 283 %
i Quanoune 0031aTeMITea NO 15401 . 7 R
: BOINArpPARASHNM PatoTumkeR 258 [’y 3
- Npoune dGasaTemcred 1880 - - ~
o troro no payaeny V 15 1 063 907 4599 423 2074 463
BANANRC 170 1222 838 S 382 048 282632
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OT48T 0 PUHAHCOBLIX POIYNLTATAX

14 Anmaps » Woni 20217, Kopm
Yopme no OKY[] 9710002
Ters (yncno, mecau. rog)i 30 [ [/ I 2021
Oprewmisunn  OBWECTRO G OTPAHU4ENHON QTRETCTRONHOGTIIO "BASUN-AKTUB" no OKNO 17813606

RBHTMGUIRLAOHHIMA HOMED HANOTONNETENLLAKS

BUR SXGHOMAYSCKONH

YNPARNOHUN HOHAAHMIIA HMYULECTROM 38 ROIHBIDRARHUE HAIW

NHH 7702818390

ng 68.32
ARRTENRHOCTA H8 AOTOROPHON OCHORS o¥eon 2
OpISHNIBMOHHO-NPAROASA GOPMS / GOPMB COBCTBRHHOCTY
OBscTae ¢ orpanueHHON 12185 16
INOTCTRANNOCTRIO __ _/ Hscruas coBCTRennocTs no OKONY | OKVC
EAWHNLS NIMEDAHUA 8 ThiC, pyOnsn o QKEU 284

MoscHerun HaumeosaHne Noxazatens Kog s R"Z'Eg: ;”"”" o ﬂ“z';g; r Wiosee
Buipyuxs 2110 . F
Ce08CTOUMOCTL NPOASXK 2120 - 2
Banosan npubuine (yOusTox) 2100 - -
Kommepeckus pacxoabl 2210 - -
YNpasnenueckne pacxoim 2220 {103 976) (10 788)

Npubuine (yBw10K) 0T Npoasx 2200 (103 979) (10 788)
loxoasi OT yYBCTHR B ADYINX OPFBHUIBLUARX 2310 - e
poLwHTIst K NONTYHBHUIO 2320 11 400 13 243
{poisnTet kK ynnate 2330 (20 354) (35 765)
MNpouue aoxoaw 2340 4 448 724 1352
Mpoune pacxoam 2350 (4 089 769) (2 154)

Npubeine (yBsrox) 40 Hanoroobnoxenus 2300 235 031 (34 112)
Hanor Ha npuBsine 2410 (77 028) 6738

B TOM YUCnS;

TBRYLIMA HANOT Ha NPUBLINL 2411 (77 024 -

OTNOMBHHLIA HBNOT HA NPKBLING 2412 2) 8738
Npoes 2460 - -

“HucTas Npubsint (YOmTOK) 2400 158 005 (27 376)
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Gopus 0710002 c.2
MNoAcHoHuA HavmeHoBaHMe nokasaTens Kog | 2 ﬂ”;gg: ;“”“" 3= ﬂ”;;g;',””""

Peaynurar or NepeoLeHku BHEOBOPOTHLIX BXTUBOB, HE e

BEMIOYBBMBIA B YCTYI0 Npnbeink (yBLiToK) nepuoaa - -
Peaynwyay o npouux onepaiyi, He sknioNaemoii 2620

B YUCTYI0 NIpubkine (yBbiTok) nepuoaa - =
Hanor Ha npuGeine o7 Onepaumi, peaynsTaT kaTopbix | ,eay

HO BKNIOYABTCS B YUCTYI0 NPHBbINk (yBbiTok) Nnepuona - .

- __|Cosoxynmbift puHaHCOBLIA peaynsTaT nepuoaa 2500 158 005 (27 376)
CnpasouHo 2600

Ba3osan npybuinb (yBbiTOK) Ha aKLMIO - -

Pa3soaHenHas npubeink (yBuITOK) HA aKUMIO 2910 - -
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KparTkocpouHbie KpeaAuTL! U 3aMb1, NONYYeHHLIE OpraHu3auven Ha “30.06.2021"

Cymma npouewton,| fata ebigayw |Qata
Ne Homwnan xpeawva Mpous Cxoma Cxoma norai
Haumonosanue 2 OTPAXOHHLIX HA xpeawTa xpeanTa
] xa, ocHOoBHOrO aonra npouexToB
(3aiiua), py6. Ganance, py6. (zama) (sama) crama, %
1
2
WTOTO: .00 0.00]
AONrocpouHbie KpeanTL! U 3aiMbl, NONYYEHHbIe OpraHusauuen Ha "30.06.2021"
Cymma npouexron,| Oara esiaayn |faTta norawenns)
L] Homunan xpeanTs Cxoma Cxoma
Hanmenosanne e OTPAXOHHBIX Ha xpeauTa KpeauTa ps
i npouexTOB
n (3aima), py6. Ganance, py. (3afima) (atma) craexa, % OCHOBHOrO AONTa poue:
1.
2
WTOrO:
B pasnene cxema norawenus npock6a ykasatb: nepe ynnatel Vi Cymmbl
lenepanbHbiin aupexTop
P no wa 30.08.2021 v, - cTpoxa Ganawncs 1170
Bananconan
Wioro ﬂi
JaRu, NPOAOCTERNS HHLI OPranulsuuaM Ha cpox Bonas 12 wacauen
Cywmms npouanTos, Aara Cxaus
- Crema noramenun
axTuma 20umd, pyB. | OTPAMSHHIX HE Rara suinsyu cramaa, %
nn 2akms npouswros
Banssce, pyS. ErTT | OCHORNOIO BONIS
N0 vactas o |10 wacTam o
; Mewpos Anaxcanp Araposses 1B 043 0 1) V£ 310 48 0712920 07720023, 45 Lzr
| Frere ML) T3 T I
&MI.’ o
Cxome
[ “ Cyuwus npouswtos, Aara norawewsn | Cxams noramewen
wn BNMEHOBANNE AXTHRA pyo. wa | Aavs crasxs, % ocuoanoh mpousTon
Banasce, pyS. {noramsennn) Cysaaens
1
2
mll’.
w
L Mauidbiosonns satrad Homuman (Cymus) Lsxa npuobputenns, Bars Pama Craiin waei
~n 2M20MEEUHOCTH, PYD. YO, sommmmonsnmn | norsmessn -
1
2
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PRcEehpOBKA RANTOCPONNILX J8EMNLIX CHOCTS N0 COCTORWKIO Wa 30.06.2021 1. - CTPOKA Gananca 1410

32 A RPLROC TE AN e R R N2 CPOR 0N 12 mecaues
Cyana npousuros,
- e Tl e T R -l el b R v rorsame os
(cTp. Gananca 1610)|
F P no Ha 30.06.2021 r. - crpoka 6anawca 1230
Xapaxrepucruka
Cymma HAara Bara norawenus p BeponaTHLIA CPOK
e ’ nu6o cpok onnatel BopontiocT norawenus
PY6. 3a00MKEHHOCTH criacHO. pocp: i 3a0NKEHHOCTH
forosopy Texywan)
1_[1oP 000 1.050,000.000.0! 08/21/19 10/21/22 AKN gonu B YK Tekywan 1021722
2_|Horapuyc r. Mockes Manewwn 1.9 12,800.0 04/23/21 09/30/21 Asanc Telyian 09/30/21
3 |MPOIPECC-COI03 159,836.1 06/30/21 03/22/22 % no A3 Tekywasn 03/22122
4 _|Moi Anexcal Angg Iy 757.982.7 06/30/21 07/20/23 % no A3 Tekywas 07/20/23
S_[KUT GUHAHC (AO) 48,576.8 04/13/21 12/31/21 Asanc Tekywas 12/31/21
6_|UOHC 36.743.0 06/30/21 09/30/21 Asanc Tekywas 09/30/21
7__|Muwun Bnagumnp Usaroeuy UN 13.504.3) 09/24/20 10/01/21 AsaHc Texywan 10/01/21
8 |CAHCWMM AO 16182 04/21/21 12/31/21 Asanc Tekywan 12131721
iToro 1,051,031,061.14
FenepanbHit AupekTop Coxonbckua [1.A.
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P no Ha 30.06.2021 r. - ctpoxa Gananca 1520
& Xapaxrepwcruxa
yMma Rara AaTa noraweHns HHOCTH BepoaTHmR cpox
e rvn w60 cpok onnaTe: TipwsnHa BoaHuEHOReNMA (Geananexaian, Bepammuocs, nOTAWNeHNA
PpyS. NPOCPOUSHNHASR, RoINPATS 3AQOMMAHNOCTI
Texywan)
1 Cornalenue o6 yctynke npas ' =
KANUTANTBHBIE MHBECTUUMM AO |  1,050,000.000.0 05/27/19 (TpeGosanui) or 15.11.2019 1. e
2
MT®NA 000 13.000,000.0| 12/30/20 12/30/21 KT UB or 30.12.2020 TeAuan 12/30721
3 [a0U HAMK 000 4100000  07/01720 12131721 {florosop Ne57-20 o7 16.06.2020 |  npocpouennan 12131721
4 _lCorpyammkn_ 102,537.4| o8/ 072124 Texywan 0722721
5 | Aorosop NeEMIO-21/003A ot
- :‘roa é]EnATb AYAWT 000 06728721 07730721 [28.01.2021 Ten— 07730721
7 08/30/2 07/15/21 Te! 07/15721
UOHC 07/05/21 Te! 07708721
Wroro Soywan
TenepanbHuii aupexTop
P no #a 30.08.2021 r. - cTpoxa Ganawca 1240
JaAMum, NPSAOCTERNENNIIE op!! HB CPOR Menee 12 MacALAE
Cymma npousmTos, Cxoms
L] Homunan asiwms, fere Cxoma
HauMeHOBaNKO 8 KTURS d OTPRNOHHIIX HE nOTawenUN
nin pyo. Ganance, pyd. aume cyamsna, % | ocwomnoro ponre npouswion
o wscTam, mbo
NPOrPECC-COI03 000 16.000,000.00 159,830.06 0323721 03122122 48 enmospamenno w | DHemReus mos
NOCIAHHA Ao
1
Wrere 109,838,
Denorerres
Cymma npousnros, Cxoms
e Homwnarn asnoants, Ls1s Aata Cxems
HanwenoBsnne sxTHes CTPANSHHMIX HA NOrAWEHNR
nn pyS. Gansnce, pyB. AanoIuTE AsnoauTa cramxs, % |OcHOBHOR Cymmm npousion
1
2
Woro 0.00 0.00
Mpssa 1peGonannn
Hommuan (cymms)
e Lsxa nproBpurenun, Dave Cxema
nvn sons. 8. BOIHHNKOBAHMA Pavy gioraibeii norawennn
1
z
Moro
Fevepansmi anper1op
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SHEPTOTAPAHT

NOJIMC (1OI0OBOP) OBA3ATEJIBHOI'O CTPAXOBAHHA OTBETCTBEHHOCTH IOPHJIHYECKOI'O JIMIIA,
JAKMTHYHBIIENO C 3AKAZYHKOM 10r0OBOP HA MPOBEJEHHE OLIEHKH
Ne 200005-035-000171 o1 30.11.2020 1.
Hacrosmpuii [omue (Joroeop) o0a3aTebHOr0 CTPAXOBAHHA OTBETCTBEHHOCTH HOPHIHYECKOTO JIMIE, 3AKTIOMHBIIETO © 3aKa3MHKOM JIOTOBOP Ha
HNPOBEICHHE OUEHEH ()'.IEI.I'ICC - }10]"030[) H/MIIH ﬂUmBDp CT[)ﬂXOBBHHH) 3AKIIHYMEH HA OCHOBAHHH YCTHOI'O 3adABICHHA CT[)ﬂXOBETEJ'IH H Ha
ocHoBaHHH «[Tpastn cmpaxosanus mu opengurosy, ymeepacdensx Mpuxason [TAQ «CAK « 3HEPTOUAPAHT» Me 64 om 11
mapma 2019 2 (nanee — Ilpasuna crpaxosaums). llpasuna crpaxoBanus Tawke pasmellensl Ha caiite CrpaxoBumka B uuopMannonHo-
TeNEKOMMYHHKAIHOHHOI cetn HHTepHeT no anpecy: www.energogarant.ru,
Cornacue CTpaxoBaTens 3akI0MHTE HacToAuME JloroBop CTPaxOBaHMA Ha npednoseHHEX CTPaxOBIIMKOM YCIOBHAX NOJTBEPMIAETCA
npuasTHem or Crpaxosiika Hactosmero Jlorosopa crpaxoBatius H ONJATOH CTPaxoBoil NPEMHH B pasMepe, [PEIycMOTPCHHOM HACTOAILNM
JloroBopoM cTpaxoBaHms,
1. CTpaxoBIIHE HNAO «CAK «JHEPTOIAPAHT»
115035, r. Mockea, Cagoeaudeckas Hao., 23,
WHH/ KIIIT 7705041231 /7705001001
ple 40701810238360104005 B ITAO CGepGank r. Mocksa
&'e 30101810400000000225
BHK 044525225
2. Crpaxosarein 000 «llenTp OUEHKH HHBECTHIHIT»
Anpec: 141090, Mockogckas o6mn., r. Koponer, mxp. H06uneiinnii, yn. Jlennnckas, 1. 12, nome-
uenne 019
WHH 5054011713
p/c 40702810400500000184 B AO «bank JOM.Pd» r. Mocksa
k/c 30101810345250000266
BUK 044583266, OKTIO 73058527
I'enepanebhblii gupextop P.C.JIyuenko
3. O0beKT cTpaxoBanns: 3.1.06seKTOM CTPAXOBAHHA MO JOTOBOPY 00A3aTENBHOTO CTPAXORAHHA OTBETCTBEHHOCTH HOPHIHYECKOTO
JHLE, JAKIHYHEBIICTO ¢ 3aKa3UHKOM JOTOBOD HA NPOBEJCHHE OUCHKH, ABIAIOTCH MMYLIECTRCHHBIC HHTEPE-
Chl, CBABAHHELE ¢ PUCKOM OTBETCTBEHHOCTH 33 HAPYIIEHHE JOTOBOPA HA NPOBEIEHHE OLUEHKH H 33 NPHYMHE-
HHE Bpeld HMYLIECTEY TPETHHX IHII B Pe3yIbTaTe HApylleHHs 3akoHa, GelepanbHEIX CTAHIAPTOR OLEHKH,
WHBIX HOPMATHBHBIX MPABOBBIX akTOR Pocewiickoii Menepainy B 001acTH ONEHOUHOIH IEATENEHOCTH, CTAH-
JApToB W IPABHI OLCHOYHOI AesTeAbHOCTH,
4. Crpaxosoii cry4aii: 4.1, CrpaxoBpiM cydaeM 10 J0roBopy 0043a1e/bHOIO CTPAXOBAHNA OTBCTCTBEHHOCTH IOPHIMYECKOI JIH-
1d, 3aKTHYHBILETD ¢ 3aKA3YHKOM JOTOBOP HA MPOBEIEHHE OLEHKH (C YMETOM OTPaHHYEHHH, MepeuHcneH-
HEIX B rnaee 4 [IpaEnm) yeTaHOBNEHHBIH BCTYNHBIIHM B 3AKOHHYK) CHIY PelleHHeM apOHTPamHOrO cyla
HITH TIPH3HAHHEL CTPaXOBIHKOM (PAKT NPHUHHEHHA HOPHIHYECKHM TTHIIOM, 3AKTHYHBIIAM © 3aKa3THKOM
JOTOBOP HA NPOBSICHHE OLUCHKH, BPCId 3aKA34HKY B PEIYILTATC HAPYLICHHA JOTOBOPA HA NPOBCICHHE
OLCHKH MIIH HMYIIECTBY TPETBHX JIHII B Pe3yIbTaTe HapyuweHus 3aKoHa, (elepanbHeIX CTAHAAPTOB OLEH-
KH, MHBIX HOPMATHBHBIX NPaBOBLIX akToB Poccuiickoil denepaumn B 001acTH OLEHOMHON NeATENBRHOCTH,
CTAHIAPTOR H NPABHI CLUEHOYHOI IEATETEHOCTH,
4.2, Tlpu HacTyIuieHnn crpaxosoro caydas CTpaxoBUiMK BO3SMENAeT:
4.2.1.yObITKH, PHHHHEHHBIE 3AKA3YHKY, 3AKI0MHBIIEMY JOMOBOP Ha NPOBEICHNE OLEHKH, B TOM HHCIIE 34
HAPYIIEHHE J0TOBOPA HA NPOBEICHHE OLIEHKH;
4.2.2. MMYIIECTREHHBIH BPe/l, MPHYHHEHHBIH TPETHHM ITHIAM BCIE/ICTRHE HCMONB30OBAHHA HTOTOROH BEMH-
YHHBI PBIHOYHOH MM HHOH CTOMMOCTH 00BEKTA OLEHKH, YKA3aHHOIH B OTYeTe, NOITHCAHHOM OLCHILHKOM
HIIH OLEHLLIHKAMM]
4.2.3. Bpea MMYIIECTRBY TPEThHX JIMI] B PE3yILTATE HapyuweHua TpeboraHui 3akoHa, (enepanbHBIX CTAH-
JIapTOB OLEHKH, HHRIX HOPMATHBHEIX NparoBbix akToB Poceuiickoii Penepaimn B olnacti onenouHoii ned-
TENBHOCTH, CTAHAAPTOR H NPABHI OLEHOYHOT ACATEILHOCTH,
4.3, CoOpiTHe, HMEIOLICE MPHIHAKK CTPAXOBOTO, MPHIHACTCA CTPAXOBBIM CIYHaeM MPH BBITOJIHEHHH cle-
JYHOLHX YCIIOBHIL:
*  coOBITHE, B PE3YIRTATE KOTOPOrO NPHYHHEH YIIEPE 3aKa3unKy, 3aKIIOMHBIIEMY JOTOROP HA NPO-
BCIACHHC OLCHKH, winnn TPETEHM JIHUAM NPOH30LIUT0 B OTHOIICHHH JOTOBOPOB MO OLICHKE, aeii-
CTBHE KOTOPEIX HAYAM0Ck TOCTE BCTYIUIEHHA B CHIY HacToAmero JloroBopa M OTHETH MO KOTO-
PEIM BBIJTAHED 10 OKOHMAHHA JeficTEns HacToamero Joroeopa;
e TpeloBaHA O BO3MEIIEHHH NPHYHHEHHOTO yiiepda npeawssictsl k Ctpaxosartemo u CTpaxos-
UHKY B TeHEHHE AEHCTBHA JI0r0BOPA CTPAXOBAHHA M/HIM CPOKA MCKOBOI JTaBHOCTH, YCTAHOBICH-
HOTO 3aKoHoJaTenscTeoM Poccuiickoii Penepartiu,
5. Crpaxosan cymma. Crpa- | 5.1. Crpaxopas cymma no Hactoamemy [lorosopy coctagager: 500 000 000,00 (nATbCoT MHLIHOHOB)
XOBaN NpeMHs. pyo.aeii 00 ko,
5.2, Crpaxosast npemust B pasmepe 82 250,00 (BoceMbIecsaT ABe THICAYH ABECTH NATLAeCAT) pyd.aeii 00
KOIL. YILTAYHBAETCH CTPG}.XOBHTBJ’[EM CAHHOBPEMEHHO NYTEM NEPEUNCIEHHA JEHENRHEX CPEICTRE HA pACUeT-
Helii cuer Crpaxormnka B cpok 10 01 aueapa 2021 r.
5.3, Tpwn Heynnate (Henonxoil ynnuare) cTpaxoBoii NpeMHH B yeTaHORIEHHEBIH 1. 5.3 cpok nactoammii [Jo-
TOBOP CUMTACTCH HECOCTOHBILHMCH,
5.4, CrpaxoBas 3alIMTa PacHpOCTPAHAETCA TOIBKO HA Te JOIOBOPHI 110 OLEHKE, JIeHCTBHE KOTOPLIX Haua-
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JAOCE NMOCIE BCTYINICHHA B CHITY HACTOALIETO J],OI'OBUIJH H OTHETHL 110 KOTOPBIM BBIAAHBL 00 OKOHYAHHA neii-
cTBHA HacToAwero [Jorosopa.

6. Cpok neiicTeus n1orogopa 6.1. Cpok neficreua Hacroamero Joroeopa ¢ 01 sueapa 2021 r. no 31 nexadpa 2021 r.

6.2. Jlororop serynaer B cuny & 00 uacor 00 MMHYT JHA, YKA3aHHOTO B HacToAweM JloroBope kak jara
HAYAIA €ro JeiiCTBIA MPH YCIOBHH IOCTYIICHHS CTPAXOBOI IPEMHM B PA3MEPE H CPOKH, yKasaHHbie 11.5.2
Hactoauero Jorosopa.

6.3, CTpaxoBIIMK He HeceT OTBETCTEEHHOCTH 3a CIYMaH, NPOHIOWENMHe 10 BCTYIUIEHHS B CHIY
HACTOALETD JIOroBopa W NOCAE CPOKE OKOHYAHHA €10 JeHCTRHA .

7. Onpeaenenne  pasmepa | 7.1. CIpaxoBoe BOSMEIICHHE HCUHCIACTCA B PasMepe, NPELyCMOTPEHHOM JCHCTBYIONIEM 3aKOHOLATEb-
CTPaxoBoii BRILIATEI creom Poceniickoii Denepaunn o posMelmiennn speaa n Hactoamum JloropopoM cTpaxosanus, B npeaenax
CTPaxXoBOi CYMMEI H YCTAHOBIEHHEIX THMHTOE OTBETCTBEHHOCTH.

7.2. B cyMMy CTPAXOBOTO BO3MELIEHHA BRIIOHAKTCA:

7.2.1. peansuplii yepd, npuuunennbil Beirogonpuodperares, T.e. pacxo/bl, KOTOPOE JHIO, Ybe MPaBo
HAPYLIEHO, MPOH3BEN0 WIH J10JKHO DYIET MPOH3BECTH Ui BOCCTAHOBICHHA HAPYIICHHOIO NPaBa, CBA3MH-
HOTO ¢ YTPATOi HIH NOBPEKICHHEM HMYILECTBA;

7.2.2. CTOMMOCTE TIOETOPHO OKA3AHHEIX OLEHOMHEIX YCIYT (B CIyHMae HX HEKAMECTBEHHOIO OKA3AHHA) IS
KOMITCHCALHH NPHYHHSHHOTO Bpeia, THb0 CTOMMOCTE OKa3aHHol yeuyrH (IIPH pacTopikeHHn 1oroBopa Ha
NPOBEIEHHE OUEHKH);

7.2.3. pacxosl B LIEMAX NPEIOTBPALICHHA HIH YMEHBIIEHHA paiMepa yiuepda, OTBETCTBEHHOCTE 38 KOTOPBIE
Boanaraetca Ha CTpaxosaTens - B NOpAJKe, NPEIyCMOTPEHHOM 3aKOHOIATENbCTBOM PD.

8. 3akmwounrensusie noao- | 8.1, Hactoaumii norosop cocTabneH B IBYX K3EMINAPAX, HMEHONIHK PARHYH HOPHIHYECKYHO CHITY, MO 0/1-
HCHHH HOMY Juis Kasoii u3 cropon Jlorosopa,

8.2, B ciyuae pacxomaennii yenosnii nactosmero Jorosopa ¢ yeaosuamu [lpasua crpaxopanis, npenmy-
HECTBEHHYH CHITY HMERT YCIOBHA HACTOALLCTO ,Ilomnopa,

8.3, YenoeHa cTpaxoBaHHd, He YPeryIHPOBAHHEIE HACTOANIMM JlOTOBOPOM, PETYIHPYIOTCA MONOKEHHAMH
[Tpasmi cTPaxXoBAHNA M JACHCTBYIOUINM 3aK0OHOIATEIBCTBOM,

8.4, Crpaxoparesns [IpaBiia cTpaxoBaHHs NOIYHIUL, ¢ YCIOBHAMH CTPAXOBAHHA COTIIACEH,

8.5. [lorosop odopmnen O.1. Bannosoii.

Mpuaosennn: [IpaBuna cTPaxoBaHHA OTBETCTBEHHOCTH OLEHUIMKOE», yTBepmjaeHHeX [lpukazom ITAO  «CAK
«IHEPTOTAPAHT» Ne 64 o1 11 mapta 20191,

Crpaxosmmi:

MAO «CAK «3JHEPTOI'APAHT»
Hauaaenuk oraeaa npojas
JlenapramenTa
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A6conor OBLWEeCTBO € OrpaHuH-eHHoi OTBETCTBEHHOCTBIO
«A6conoT Ctpaxosanues (000 «ABconioT CTpaxosaHue»
e CrpaxosaHue RUGRamE e =

Cnofona, A.26 absolutins.ru Knn 772501001

www.absc!
MOJIUC Ne 022-073-006105/20

CTpaxoBaHUsl OTBETCTBEHHOCTU OLEHLIMUKa
Hacmosiwut lMonuc ebidaH 8 noomeepxdeHue mo2o, Ymo 3aknoyeH [Jo2oeop cmpaxoeaHus omeemcmeeHHocmu
oyeHwuka Ne 022-073-006105/20 om 25.12.20202. (danee - [Joezosop) e coomeemcmeuu ¢ [lpasunamu cmpaxoeaHus
omeemcmeeHHocmu oyeHwukoe 000 "A6comom CmpaxoeaHue" e pedakyuu, Oedcmeyrowel Ha OGamy
3akmoyeHus [Jozoeopa, u Ha OCHOBaHUU 3asie/leHUs1 Ha cmpaxoeaHue.
lMpaeuna cmpaxoeaHusi makxe pasMeujeHbl Ha calme Cmpaxoeujuka 8 UHEOPMaUUOHHO-MeNeKOMMYHUKayUOHHOU
cemu UnmepHem no adpecy: https://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

115280, r. Mockea, yn. JleHnHCKan +7 (495) 987-18-38 WHH 7728178835

CTPAXOBATE/b: Benoea Enexa HuxkonaeeHa )
ALPEC PETUCTPALIAM: 198097, 2. Cankm-llemep6ype, np. Cmavex, 0. 34, kopn. 1, ke. 4 -
OBLUAS CTPAXOBAS CYMMA: 100 000 000 (Cmo munnuoHoe) pybnet _
NIMMUT BO3MELLEHUSA HA -
OnWH CTP Axoaowcnyq Alf: 100 000 000 (Cmo munnuoHoe) py6neli N
®PAHLUU3A: He ycmanosnexa

EduHospeMeHHO, be3HanuYHbIM MIamexoM.
Mocnedcmaust Heonnams! Cmpaxogamenem cmpaxosold npeMuu (Nepsczo uiu 04epedHozo nnamexa
NOPSIAOK YMNATHI cmpaxosoll npemuu) 6 ycmarosneHHbil Jozosopom cpoK, yxasars! @ pasdene 7 [pasun cmpaxosaHus.
CTPAXOBOM NPEMUM: B mom yucne npu Heynname Cmpaxoeamenem cmpaxogod npeMuu (npu eduHospeMeHHol onname) unu
Nepsoeo CMpPaxoso20 63HOCA (MPU ONTame 6 PaccpoYKy) 6 yKasaHHbIE GPoKU, CMPaxosuwux umeem npaeo:
pacmoparyms [ozosop (Monuc) e odHocmopoHHeM Nopsdke uny OMKaames @ OnName CyMMis! Cmpaxoan20
8O3MELLIBHUS 110 3398NeHHOMY Cmpaxo8amenam yohimKy.

cpoxé%?g#ﬂggﬁﬁg;ﬁ ¢ «01» siHeaps 2021 2. no «31» dexabps 2021 e.
O6vexmom cmpaxosaHus no G02080py CMpPaxoeaHus " omeemcmeeHHocmu " oueHwuka npu
OCYWECMBNIEHUU OUEHOYHOU OeIMEeNLHOCIU ABNSIOMCS UMYWECMESHHEIE UHMEPEC], CAR3aHHLIO C
PUCKOM OmeemcmasHHOCMU OueHWuKa (Cmpaxoeamens) no obg3amenscmeamM, B03HUKaKWLUM
ecnedcmaue NPUYuHeHUs ywepba 3aka34uky, 3akmoquswemy 002080p Ha NposedeHue OUEHKU, U
(unu) mpembum NUYaM 8 Pe3yNbMame OUeHOYHOU OeAMeNbHOCMU., e .
Cmpaxoebim ciyvaem no [o2osopy AENAEMCA ycmaHoeneHHbId ccmynuequ e 36KOHHyIO cuny
pelweHuem apbumpawrHoz0 cyda unu npu3HaHHsIl CmpaxoewukoM Hhakm npuyuHeHus ywepba
3aKa34uky, 3akmoyusweMy 002080p Ha NPOSEOEHUE OUeHKU, U (unu) mpembum nuyam Gedcmsusmu
(6e3deiicmeuem) ouerwuxa (Cmpaxoeamens) e pesynsmame HapyweHus mpebosarull
pedepansHbix cmaHOapmMos OUeHKU, CcmaHdapmoe U npasun  OYeHouHol deamensHoemu,
YCMaHOBNMBHHbLIX CaMope2ynupyeMol opeaHu3ayuel OUSHLYUKOS, YNeHOM KOmopol AGNANCS OUSHUUK
(Cmpaxosamenb) Ha MOMEHM NpuYuHeHUs ywepba.
Criyyail Npu3Haemcsi CMpaxossiM, eciiu 0GHOBPEMEHHO EbINONHAMCS CNedylouue yenosus:
1. Oeiicmeusn (6ezdelicmeue) OUeHWUKa, nNpueedwue K HapyweHulo OueHUjukoM mpebosarul
Q@edepanbHo20 3aKoHa, ¢hedepansHeiX CMaHOapmos OUSHKU, UHLIX HOPMamueHO-NPasosbiX aKkmoea
P® e obnacmu ouyeHoyHol OGesmensHOCMU, CMaHOapmos U MPasun OUeHOYHOD desmensHocmu,
Bbinu donyweHs! UM 8 meveHue cpoka delicmseusi Jozosopa. [1od deilicmeusmu (Gesdedcmeuem)
OueHWUKa, NPUSEOWUM K HapyWeHUD OUeHWUKoM mpeGosanul ghedeparnbHbiX CMaHdEpInos UUEHKU,
cmaHdapmos U Mpaeusn  OUeHoYHOU OeAMENbHOCMU,  MOHUMANOMGA  HENPEOHEMEPEHHBIE
CTPAXOBO# CNYYAMN: (Heymbiwneritibie) owubky, HEGPEXHOCMU, YMyWEHUA OUEHUWUKE, MPUeedwue K UCKEKEHUIO
pesynbmama OUeHKU, HernpasunsHoMy ebibopy cmaHO&apma OUeHKU, owubkam Npu USMepeHUsx u
pacyemax, 60 6peMs 6bIMONHEeHUS OUeHKU OOBEeKma OUeHKU, a@ maxkxe K HeUCTONHeHUK unu
HeHadnexauemy UCMONHeHUI OueHLukoM obssamenscme no 002080py Ha MNposedeHue OUEHKU,
3aKITIOYEHHOMY C HUM;
2. mpeboeaHus Berzodonpuobpemameneli 0 eoameweHuu ywepba (uMmywecmeeHHo2o epeda)
npedvsaeneHsl k Cmpaxosameno 8 meveHue cpoka delicmeusi Jozosopa u 8 meyeHue cpoka Uckosol
dasHocmu, ycmaHosneHHo20 3axkorodamenscmeom Pocculickold Pedepayuu.
Mod mpebosaHusiMu 0 soameweHuu yuepba (umyuwecmesHHozo epeda) Bbizodonpuobpemameneid
MOHUMBIOMCS]  MUCEMEHHBIE MPemeH3uu U Uckosble mpebosaHus O 8o3MeleHuu ywepba
(umyuwjecmesnHozo  epeda), npedvasneHHble K Cmpaxosamento, nodmeepxoeHHbIe
dokazamenscmeamu O chakme, MPUYUHax U Pa3Mepe MpuyuHeHHozo ywepba (UMywecmeeHHo20
apeda);
3. ywepb (umywecmeerHbil eped) Boizodonpuobpemamens Haxodamcs 6 npAMol NPUYUHHO-
cnedcmeeHHOU CeA3U C OCYUUECMBNEHUEM OUSHWUKOM OUEHOYHOU OesamensHOCmU.
@opma esinnamel CMPaxo8020 803IMELYEHUS yKa3aHa & pasdene 11 [Ipasun cmpaxosaHus.

Cmpaxoeamens:
Benoea Enexa HukonaesHa

«25» dekabps 2020e.

OBBEKT CTPAXOBAHUSA:

(Genoea E.H.)

Ten 8 (495) 987 18-38, 406.2407
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B HACTOSIIIEM oT4eTe MIPOHYMEPOBAHO,
NPOIIHYPOBAHO, CKPEIJICHO TMEYaThIO U TOHCHIO

273 (JIBecTH CeMbJIECST TPH) CTPAHHUIIBL.
I'enepanbublil JUPEKTOP

00O «lleHTp OLIEHKH UHBECTULIUI

JIyuenxko P.C.




