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nakeTal6u(BLedB AT ThCAY CcTa wWecTumpgecaTmn [JeBATMU)apPHObKK H
akumim ocHoBHOT oOmemayTcxKpac KAAG» «K(ommPRAHI 511 47746312203) ,
permcTpauUlnoHHDBIK H-01MBORS-HB bONTY €2k%.:121. 2014 r ., C yKasaHMUE

B OULEeHMBaeMOM NakeTe akKuwum.
AO RRAMB/NEPOTBevaerT Tpeépaadnwamo dPegKoHa « 06 OLEeHOYH
Poccuinckoih depgepauyunu».

CoTpyAHWNK, MPpOBRGEYBRILUOAAB /A€ AC T B UT © MbaHMQVp eiIYe/HU pY e MO 0O p
OLEeHWMIBOBCOOTBETCTBMUM c Tpeb6boBaHMUAMMU fJelncTBYylwero
TpeboBaHwEyWABMAEeMbIM K OLeHWNnKam nNyHKTOM 1. 7 Yoktas32aH
aBryzahrs r.

FpaxpaHckKasd OTBETCTBEHHOCTHSb oueHLWnKa n vpuaMNYecKOTr
TpygpoBolW pfJor oB 0 plA O3CACKT pcaXxHbEsParHOsk AP AHT

OueHka npown3Bege HHEBTIMapTa20t8 r.

AHanus I/ICXO,CI,HOVI VIH(bOpMaLI,VII/I, P bIH O Y H bIX O aHHBbIX HeOo

cooTBeTCTBYWWMNE pacuvyeTb nNpepjgcrTaB/eHb B pas3pgenax Hac
He MOTyT TpakKkToBaTbCa pa3fe/ibH® TEKTOT/MBKO CB YHETDM (
gonyuweHuni

YKka3aHHbBN OTyeT BbLINONHEeH B cooTBeTCTBUM ¢ PepgpepanbH
Poccunckol be e p®I N vo»T N2193.50 7. 1998 r. (c M3 MEHEHYV
bPepnepanbHbBMNU cTaHpapTamvMun ®@®Q)e,H K 1B B € AleaHTHeBEM U B genicTl
MuHuncrtTepcTBa 9KOHOMMWYECKOT O pas3BuTunA Poccuinckol ¢
Ne 297, 296 (PZ299 ,Nel , ®CO Nez, ®PCO N xpWPYCTOp odgBHeoH Ma p T a

PnHaHcoBOMW oTyeTHocTwn (I FRS) 13 «OuyueHka cnpaBegnuBaBo
Cor nacHo yldcomooBnHsmMM € /ib H O d\e 184G ont2910@ 20184 . K Adoros®BW No I
07/02 o1 24.08.2007 1. 06 oKaszaHuUuM ycnyr noo (WOLHEeOHaK €
pe3synbTaTbMOOLWETHKMBIT MCNONb30BaHL ANS8 uenem, npeay
3akoHa «O6b MHBECTMULMOHHBIX doHAax3d, offpazin.nbmun2 0mole ermp
ynpaBneHusa ®POHJ[OM U MUHBIMU HOpPpMATWUBHLBMNU ak/Tda MMK aB3 acHdl
uenem pes3ynbTaTb OULEHKMW MOTyT O6bITb MCNOMNb30BAaHbL B T

B pe3ynbTaTte nNpoBefeHHbBIX WCCNejCREHWiioe epacyeToB ycC

1. CnpaBegnuBasi CTOMMOCTb naketa u3 9 169 (meBATM TbICAY CTa LECTUOECATUM AOEBATH)
OObIKHOBEHHbIX MMEHHbIX 6e300KyMEeHTapHbIX aKkuui ocHOBHOro Bbinycka AO «OnepaTtopckas

KomnaHus» (OFPH 5147746312203), rocyaapCTBEHHbLIN PerucTpaLMoHHbIA HOMEpP BbINycKa:
1-01-83025-H o1 29.12.2014 r., N0 COCTOSIHUIO Ha AaTy OLLEHKU, C YY4E€TOM NMPUHATbLIX JOMYLUEHUN U
OKpYrfeHUn, CocTaBnseT:

29 982 630
roOHYOIss Hijowls! &Bdazzdtsdtss HJjowlss MBls oMl d3* Hj MWy
py6nen

2. CnpaBegnmBasi CTOMMOCTb OJHOW OOLIKHOBEHHOW WMEHHOM O6e300KyMEeHTapHOM aKuuu
AO «Onepatopckaa KomnaHusi» (OFPH 5147746312203) B oueHuBaeMOM MnakeTe akuuK, MO
COCTOSIHMIO Ha AaTy OLleHKM, C YYEeTOM MPUHATLIX AONYLEHUN U OKPYFIIeHUW, COCTaBNsAEeT:

3270
(e Mwdw o j Misd m4®JH4mws
py6nen
44dzg ttOdz! dg" 2 Hdte]
oL ctofafrte
R.O.YEZY BBOC 59

cTpaHuIa 3


http://www.consultant.ru/document/cons_doc_LAW_133869/

tel. +7(495) 229-49-71 RAMBLER Company

|. OBLLUME CBEOEHUA

1.1. 3apgaHue Ha OLeHKy

MpepgcTaBnewHO®aA AWM € Ha OLEeHKY MOEeHTMUWYHO 3ajgaHunio
MpmnnoxeHmem Nl Kk JononHuTN AG10 o 2P.06208 ma we HYJlor oBOPY
PBM7/ 02 o1 24.08.2007 r
1. O6BLEKT OLleHKU (TOYHOE onucaHue).
MakeT 1WD d oeBATU TbIC AW UC TAE BEHGUT) U HPEOCGIK HOB EHHbBIX WMEHH
UMW OCHOBHOTO Bbnycka AO «OnepaTopckasa KomMmnaHwMNsa»
permMmcTpauUunOHHbBR H-061IM8B0R5-H bONTY cX%.:121. 2014 r . , C yKasaHMN:«
oOouUeHMWBaeMamMUMAK eT e
HHble 06 O0O6GbekKTe OULEHKW npepgcTaBNeHb HUWXe.
[aHHble 06 06BLEKTE OLIEHKU
HanmeHoBaHue XapaKTepUucTuku 3HaueHune

MonHoe @GuUpPpMEHHOEe HaWwWseaHLOVBYA H N e AKumnoHepHoOe obwecTBO «Onepa

CokpaweHHOe (GMUPMEHHOEe HauWMeHOH AOOmepaTtopcKkasa KomnaHu

p
OCHOBHO
a

M rocypapcTBeHHbBN per undg 5147746312203
opraHunsayunm
MecToOoO HaxoOXgBRWMUNOPT aH 105064, r. Moc Kk B a, yn. 3 €

=c

KonnuecTBO OULEHUBAEMbIX akuwu 9169( aeBATb ThHCAY CTO BEGUDL A

KatTeropusa (T1un) O6blIKHOBEHHbBIE UMEHHbe 6e3[

Homep W paTaHROBGYyme@apeaoBRaLWU B 1-01-83025-H o1 29.12.2014

91690 000 (AeBSHOCTO OAWH MWUN

BanaHcoBas CTOMMOCTb O06beKkTa
TbiCAY) pyeob6.

2. MmylwlecTBeHHbIe NpaBa Ha OOBbLEKT oueHKU. MpaB o o6 wWein p[JonNneBON cobGBCcTBELE
MHBECTMWLWOHHBIX naes 3MN® cMewaHHBbBX MHBEeCTULUMMN «PBMN
3A0 YK «PBM Kanuntan».

3. MpaBa Ha 06LEKT OLIEHKU, yYMTbIBaeMble Npu onpepeneHnn CTOUMOCTU 00 beKTa OLeHKM.

Mpwn OULEeHKeEe obbekTa OLEHKM! yuynmTbiBaeTcCsH npaBo cobcT
akTMnyueckoe npaBoO o6 wen ponesBoin cob6cTBEHHOCTM n il
O6bekKT cuUuuMTaeTcsa CBOOO@EHGIVE METH @HAHE)HIWH KETHIAIB .

4. UenboueHkn.Onpe e NemwmM@C DB beKkTa .0OLEHKMN

5. Bup onpepensiemon ctoumoctu. CnpaBegnmBasds CTOMMOCTbL B COOTBETC
TaHJLapTOM PnHaHCcOBRRB) oTT31ex@gerKa (CNpaoeepEBRe D MO CCTTH
npependeTcsa 6e3 yyeTa Hanor os

. TpeboBaHMe K cocTtaBneHuro otyeta 06 oueHke. OT U e T 06 OuLeHKe LJONXeH 1
U € HKLp M, B OTHOWEeHUMN KoToporo co CTOPOHB CcamMopery.
pyuMeHANUCH B TeyeHOWEeMY@EB8YRKEe NABRXBPBAK3I 0GR P bl auncunngs
ospgencTtBUSA, He MmmeerTcH HEeCHATbIX WAAR @ P HHOErMOO I 8 M8 A B K
pepycmMoTpeHHbBX ®epgepanbHbBM 3aKOHOM «O6 oueHOQMUDA 4@
aKXe BHYTPEHHWUMNU [JOKYMEHTAMU KiAa MOLPEH WMKMEPB/,E Ml XC TOPX ac
LEHOYHON pesOTepOBHOCTA@ACEKAaAB/NAEeT He MeHee Tpex NnNeT Ha
. Mpeanonaraemoe ucnonb3oBaHue pe3ynbTaToB OUEHKU. Pe 3y i1bTaTOM OLEHKMW HABINS
enNMmyYynHa cnpaBepgAnBON CTOMMOCAMb OBLEKKIAE MUERWHTK N O bl P :
n4a uenem, THP BIX Y CCMO.T pP&7 bepepanbHOT O 3aKO0OHa « 06 u
9.11.2001-98., Np dbbnamvmn pgoBepuUuTEeNnbHOTNo ynpaBaneHMsa d
KTammu B c hepe ek B 8 H C O[B/IbAX ypk@BEN3ediH HBIX3 YT b TaThbl 0L €HKW
Mmcnonb30BaHbL B TeyeHWUW WecTMU MecsHaLeB C JaThb OLEHKMWN.
8. lataoueHkn.OyeHKa No CcoIDI2018RN.10 Ha

9 latTa Havyana npoBAWAE2ELBA . QUEHKMN:

JaTa OKOHYaHMUA npaABROBAAGIN.A, OLEHKMU:

O6wmMn cpokKkHmMPoOPERBKNOdz] dzH Otedgj 2 BKNWYHaa p[JaTy Hadyana
npoBeageHMWA OLEHKHMU

10. JonyLeHus, Ha KOTOPbIX AOMMKHA OCHOBbLIBATLCS OL@HKA.
9T oTueT 06 oULEeHKEe AOCTOBepeH NUWWb B NONHMOMXO0OOG6beMe

ONNIFI W NO-H33JwWwW3a0omd0O0
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f ouUEeHWNK He NpPoOBOAWNT POPUMBOYN UNEpCakBy OH @@ KCCLIEEH M B a e Mblil 0 6
npasa cob6cTBEHHOCTM paccMaTpuBawmMoOD AP Ea®MHB BN
OFTrpaHMWYEeHUWNn, KPpO MEB O0OprepHaHHbMXY eBH MQAT, Y eorre .

f oueHWUK nNpepgnonaaraeTauKBTOC yTICTFBMEX KEAEKKMTXO B, B/AWSA L
OUEHKMN. OyeHWNK He HeceT OTBETCTBEHHOCTW HWU 3a
HeobGXoOAMMOCTDbL BBIBEIBJEHNA Tack

1 mcxopaHble f[aHHBLE, Mmcnonb3o0BaHHBLE OULEeHWWKOM nNnpwu n

HajleXHEBRYHANKOB U CcUMTAaAaKWTCHA LOCTOBEPHbLBMMU.

1T MHeHMNMEe HUMEKA OTHOCUTENbHO cTouMMOCTM o6bekTa be
onpegeneoMnmagctm obbekTa OLEHKMU.

T Hwn 3aKkasu4ynek, H W OueHuwnk He MOT VYT mcnonb3oBaThb
HacTodawum [JONMO/MHUTENbHbLM COTjlalWeHNeEM.

1T oTuebr oOueHKe coOfepXMT nNnpodeccuMoHanbHOe MHeHue O
O6bekKkTa BMSAEHTEC A9 FTapaHTMenhn TOr o, YyTo O0O6bPeKT O6ypger
LUeHe, paBHOW CTOMMOCTMWNU OOBEKETTAE. YKa3 aHHOW B JaHH

1 pe3ynbTaTtTb OLEHKMW yK ao30blBoalkeTHCkie BB CBTWMOEET ee AU H O UK
BO3MOXHbBIX TpaHWL MHTepBana CTOUMOCTMWU.

1.2. MpuMeHsieMble cTaHAapPThbl OLEHKN

MepeyeHb ®depgpepanbHbX CcTaHAapPTOB OLEHKW, pernamMeHTNp
CornacHo Tpeb6oBaHuam dPepepacbBHNnenTeAKDIE®BT WGNBRHR BT H
OuyeHuwnk ocbhi@/amig aT b Tpeb6boBaHMA beque p@ORHOMOG OB apmen a
bepepanbHbBX CcTaHpJapTOB OULEeHKU, MHBIX HOPMaAaTWUBHLIX NP
obnacrTwu OLEHOYHOI L€eSATeNbHaoHCUTAM , CTaa H T @& TK@B T Y e Gnopsa B
peaTenbHOCTWU, YyTBEPpPXAeHHblX camMoperynupyemmoi opraHu
ABnNaeTtTcHd

Mo cocTOAHWIW Ha AJAaTy OULEHKW BBefgeHb B pAgelhicTBUE cnepf
l.oepgepameRaHgapT OLUe€HIKOMH A« MGIWN0EL € H K 1 , noagxoabs ©n Tpe¢

oueHkNn (PCO yNeBle)p»krpwwaBln HncTepcTBa 9KOHOMWUYECKOT O |
bepepaynmm (MMH3KOHOMMa28mTeaRn POcwmanmn) 2015 r . «0O6 yTB
cTaHpapTa OLEeHKMWIT W O6 upmee H K P H nopjaxogbl " TpeboBaHLUH
(®PCO Ne 1) ».

2. bepepaiBmaHgapT OUEHKUW «lLenb OULEHKWU U ,BWABEPKOARBRMI
MpnwadMmnHucrTepcTBa 3 KOHOMMWYECKOT O pas3sBUTMUA Poccumncck
PoccMNamP982mT™mManan 2015 r . «06 yTBepXAaeHuUNn depgpepanbHOT
BUugb cTommocTunu (PCO Ne 2) ».

. bepepankHRaMHgapT oue «TpeboBaHUa K QT uyeTTBye pok@q e a |
MpunwaMnumncrtepcTBa 3K MMUYeEeCcCKOT O pa3BuUMUMHAS K Pa o mp @c B
PoccMamP99 o1 20 wmMasa 2 5 1. «06 yTBepXageHun odepepar
oTyeTy 06 oueHke (PCO Ne 3) ».

4, ®depepanbHLIA CTaHx@pPPpEe e enHawage C T P OB O A CTOMMOCTMU (
yTBepxageHApuwasMnHNCTEPCAOHB@MNDECKOT O pasBuUTMNA Poccwm
(MMH3KOHOMPp a3 B MaT50sB Poorg RRA0AGIr,. ¢ M3 MeHeHUWAMU [YyprBeagaxK e
MunHumcrtepcTBa 9KOHOMMYECKOTo pa3Butwma Poccuinc NedB8 de g
oT RBHDHAE0I5 T O« BHelEeWMIBMEHEHMNI B bepepanpbH«ONMpepnangap
KapgpacTtTpoBoin ctTommocTunu (PCO Ne 4) ».

5. efpepabniibCHT aHA4aRpne&HKBwm g «l 3KCnepTWunSsbl, nopsamagocxk ee npo
39 KCnepTHOMY 3akK/nwyeHU n nopsaaMeyS)» er oy T g &8 p &[hpEKRIBACAM
MunHumctTepcTBa 3KOHOMMWYEeCKOTo pa3ButTma Poccuinc Ned28 de
or 04 wnwng 2011 r. «O0O6 yTBepXgeHuUuun epepanbHOTrNoOo CT.
ee nNnposBefgeHna, TpebBoBaHUA K SKcCNnepTHOMYA3 aMBEPweHUNIO
6. bepgepavismaHpgapT OULEeHKUNW «OueHKa HeABYKBEOPXBZALE&HHBDPICON
MunHuMctTepcTBa 3KOHOMMWYEeCKOTo pa3ButTma Poccuincwoiblde
OT 25 c eHTlH46 pra. «06 yTBeEepXageHuun ode@repRNsOOEeBKE&TAALA
(®CO Ne 7) ».

7. bdepepanbHGBR
MnHucTtepcTBa 3
ot 01 wmnwHa 201

e
K

HKM®
OHO
01

C T a«HOOaeMHTK a O oenwBkHe ¢ a , ( PyCrGB e Nox A8e) H»H bl i Mn
KOHOMMYeEeCKOrNro pas3sutma Poccuiickoin dep
5 1r. «06 ypBepapg@gRapaQbeomepambsoweca ( P
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8. bepepanbHbBli cTaHjgapT ouLeHKUM «OueHka [gna uye
MunHMmctTepcTBa 393KOHOMMWYECKOTNo pa3ButTwma Poccumcck dep
oT 01 wunwHAa 201p5kare.H nuOGPey i EP@/NBbHOINO CTaHAgapTa OLEHKHMN
(PCO Ne 9) »

9. bepgepanbHbLI ctTaHpgaptT OueHKMN «OuyeHKa cTouMmmMocCcTMH M a
YyTBEePpPXAeHHbli Mpukasowm MMHMCTepcTBaA 9KOHOMMUYECKOT C
(MMH3SKOHOMPaTEMMYIEGAON 021 wmiwoHda 2015 r1 . «0O6 yTBEepPXAEeHM
oueHKN «OypeHkKa cTOMMOCTM MawuH .um obopyposaHua (®CO

10. dbepgepanbHBLR ctTaHpgaptT OULEeHKMN «OueHKa HemMaTepwuaint
cob6cTBeHHOCNM 1) PCO yTBEp MAK@BIOWMA MUlpincrTtTepcTBa 3KOHOMYU
Poccuinckoin depgepauunmnm (MunHIkKoB omMRaowBATIRZOD 1Boacun m)O6Ney:?
bepgpepanbHOT O CTaHEKQpPEMRKaOLUREMAMT e pUanbHbIX akKkTunBOB
cob6cTBEHHODberlk». ( PCO

11. bepepacbawifiapT OULEeHKMN «OnpepenedHune J{ DICEDa [A12) U»W, O H +
YyTBEPXAEHHUbN Mpunkasom MMnHUMUCTepcTBa 39KOHOMMUYECKOT (
(MHWH3KOHOMPpPAasBUT ML dPolc7c MUY 9 6Na a1 . 2 1066 yTBepXAeHuu ¢
CTaHpgapTaOopewweme AUKBUAALWOHHKOERA2) M MOCTMN

12. bdepepanbHGbIR cTaHpgapT ouLeHKM «Onpepefi®gde 13MH,B ecC
yTBEPpPXMSeHHbli Mpnkasom MnuumcrtepcrTBa 39KOHOMMWYECKOT C
(MHWH3KOHOMpPAasBUT NE2 dPolc7c MUY 9 6Na a1 . 2 1066 yTBepXOAeHUuu ¢
cTaHpgapTaOopewmwiemeHne MHBEeCTUUMDEGKRDIH. cTOMMOCTMN
MprumMeHAeMble cTaHpZapT bl.

YKka3aHHbe Bblwe depgepalNbHble cTaHAapThb 0L EMHEPMB avko XHPOY Mpl
dCO Ne 1, dCO Ne 2, ®CO Ne 68,0 @B IMaMEHT M@K OMMOBEegEeHNSI
oT BuUga 06ber®CHOH oblayed HKLB, pernamMmeHTUpytlwne oOTAeNbHLbLE
peaTenbHOCTMN Mmnun pagonondsamuyneacr@O cNeNe U PU KM OULEHKN
aKTnNBOB.

OueHunBideMbe K TEeTTBOIBIEAKN OT HOWCSHLWIWKM N @ 1 3 m(@ac 6 C T BEELHOHTLEEB bl
MHCTpyepHeTa N pMAaTKMA (akuywi,n [soxioBgi ¢ B C T a B . aWKypubETCOTIBOA N a €
MHBECTUUMWOHHOVM®WaOHKE@A MHBecTuuunih «PBM Pycckwnith TpaHs
«PBM KamyweanbBabe JAMHMHT O 9 e MPAUT BIPOBEJEHMN HacToOAwWei
chepgytwowme cTaHgapTbl:

l.oepgepamieRaHgapT OULEHKMW «O6WMEe NOHATUSA OLEHKM, noa
oueHkNn (PCO yNeBle)p»kderwwaBn HMcTepcTBa 3 KDPHIBMMTMIEST KBT ®C 1
bepepaynmm (MMH3KOHOMMa28mTeaRn POcwmanmn) 2015 r . «0O6 yTB
cTaHpapTa OULEeHKHM « 06 wn e NOHATMKMA OULEeHKMU, noAgxoabl
(PCO Ne 1) ».

2. bepepaiiRaHgapT oOoULeHKMUW «LUenmwo vomoecHTkm (nd,CEOw aNs e2p) ¥4 e H
MpnwarMmMHuMcTEpPCTBA 3KOHOMMYECKOT O pasBuUTUNA Poccumncck
PoccMNamP98 o1 20 Masa 2015 r. «0O6 yTBepxXxpaeHun depgepan
Buagbel ctTommMocTu (PCO Ne 2) ».

. bepepankKHaWagapT OLEHKWNW «TpebBoBaHMA K OTUETEReDEAeOH,
MpnwarMmMHMcTEpPCTBA 3KOHOMMYECKOT O pasBuUTUNA Poccumncck
PoccMamP99 o1 20 mMasa 2015 r. «06 yTBepxXageHun odepepar
oOTYe@Oy oueHke (PCO Ne 3) ».

4, depepalicH aHgapT OyueHK A @usHeca »( PCOBeNe XBE HHGBIIN M
MHWHMCTepcTBAa 9KOHOMMYEeCKOTro pas3Butuma Poccwuinc o iB 2®e g

nem
onv

oT 01 PO A . « 06 yTBEpPXOEeHUMN bepepaviBbHoOor Gy ®@BaRgap
( PCO 8Nw» .

5. MeXoyHapoAHBLAN cTaHfgapT ¢GuHaHcoBOW oTuyeTHocTwn (I F
6 . CTaHpgpapTb M nNpaBMNa OULEHOYHON pfeATenbHOCTMWU, Y T B €

oueHwnk.a (o0B)

1.3. NMpuHATbIE NPY NpOBegEHNN OLLeHKN 0O HEKTOB OLIeHKM JONYLIEeHUA

OCHOBHbIE gonNyweHMUa, MNPUHATbLIE NPUW NPOBESEHLVEH COLABHIKEIH t
B 3ajaHWUMW HaAa OULEHKY.
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1.4. CBegeHuUsA o0 3aKa3uymKe OoLeHKM U 00 oueHLWMKe, nognMcaBLueM oTyeT 06 oLeHke

CBeeva O 3aKa34ukKe OLeHKU

OpraHM3sauWOHHO nNpPaBoB
NoNMHOE HauMMeHOBAaHMUE
MecTo Hax(wpemumaepeao

OcHOBHOW rocypapcTBEH
permcTpaymnmoHHbBIA HOMEDPp

JaTta npumncseoeHnunmda OIFPH

3akpbToe akKuUuMOHeDYHRP@BO G WMAAHRAB & O
«PBM Kangr¥n»3aKkpbToro naesor o |
CMewWwWaHHbBX MUHBecTUuUuM «PBM Py

105064, Moc k B a, yn. 3emMnsat
1057749282810

29.11. 2005 r.

CBegeHus 06 oueHLmKe

O6bwne cBepgpeHuMmse ob oue

Opnarnyueckoe OB, OLlfE K
3aknwuymn TpPpypoBOW por

MecToO HaxoXpeHWsa oueH

MouToBbLIN appec OLeHLM

HomMep KOHTakKkTHOTFro Ten
Aappec 3N1eKTPOHHONW nou

CBefeHNUss 0O cTpaxoBaHMU
puagMmyeckKkoro nuuya

Camoperynupyemasa opra
OULEeHLWNKOB
CBepfeHVnsa O COPBEDBBHBE@

Ol eHaBanK

NyueHko PomaH CepreeBUd - pfelicTBUTEeNbH
camMoperyfupyeme@raHnsauumm ouet
«CAMOPETYNUNPYEMAHAA OPITAHN3AUNA
POCCUNCKNX MATUCTPOB OLEHKMU».
CenpgeTtTenbcTBO o] YyneHcrTBE B can
oyueHwWwnMKkoB2WND 479t 25.07.2007 r. (
oT 11.12.2006 r.).

MapameTp bl [ 0 K ynvpeoHdreac C VOO Ha /ib H O M
MexoTpacneBoi MHCTUTYT noBblWe
nNepenoAgroOTOBKW PyKOBOAAWNUX Kapgp
39KOHOMMYECKOIU akapgemuu nm. r.
npodPeccumMoHanbHOW Nepenoar otToBKE

KBadgmk ayumMoHHBAN aTTecTaTtT B o6nac-
Mo HanpagB/eHuowm s«H@icale K00-3 668 16. 0
Cpok pgenncTtBMA aTTecTaTa pgo 16. 0:
Ctrax pab6boTb oupeHwWmkom ¢ 2002 r1 o0/
3aknwyeH TpypgpoBoWh pgoroBop ¢ AO «

AKUunoHepHoe obuwectTBo «PAMBNEPSX»,
OFPH 1027739184252 o1 12.09.200:¢
agpec: 141090, MocKkoBCKasd ob6na:
ltObmnnemHowlh, yn. JleHMHCcKasa, 4.12,
MecTO HaxOX@RHMWMKSODOTBETCTBYEeT apgp
opraHusaypuumm, € KOTOPOW OLEHLWMK 3
141090, MockoBCKasd 06 Kopmobi,eB, . MU

Db nemHbR,
yn. JleHUWHCKasa, 4. 2/ 6, KB . 33.

+7 (916) 346-03-70
lutsenko@ramb-price.ru

Monwnc cTpaxoBaHMN4 0T B e T c-(G38-6@062440
B blgaHAO « CAK « QHEPI OrTrAPAHT » Cp0cE
pencrtBwuA AJoroBopa (cpok cTpaxga

31.12.2018 r. CT p a0R000B0aDA  (ccyTMoM a M |
pyo6nei.

NyueHko PomaH CepreeBuy

Hekommepueckoe napTHepcTBO
OPITAHU3ALUWMA ACQOOLUIRPOIECNNCK X MA
OUEHKWU», BK/NYeEeHa B €A VNHBI r
camMoperynupyemblX opraHusayumni C

o4 wwnga 2007 r.

NyueHko PomaH CepreeBuy

Monwnc cTpaxoBaHW4 0T B&Tac TNe e 1 #0%b0
000240, BbigaH O05MNAQ. 2CAR &«OHEPIFIOTA
pencrtBwuA c 01.01.2018 r. no 3!
30000000 (TpupguaTb MUANMOHOB) pyb
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1.5. CBegeHMsA o0 He3aBMCMMOCTU FOPUANYECKOro NULa, C KOTOPbIM OLIEHLMK 3aKI4YKI TpyAao Bor

AOroBop, 1 OLeHLMKa B COOTBETCTBUE CO CT. 16 PenepankHoro 3akoHa N 135-03 «O6 oueHouHoOM
AesTenbHocTu B Poccuinckon Pepepaummn»

lOpnaognueckoe numyo, C KOTOPbLM OULEHWNK 3aKAWYWANuMeeTso
MMYy LLLECTBEHHOT O WHTeepHekcra B (OMO/bKE)K THee osUB N eTcsa addpunanunpa

Pa3amMep JAeHeXHOro BO3HarpaxjgeHwusa wpuagumyeckKkoro naumya,
gorosop, 3 a NPpoBEe/ eoBoe € 6l lk @ H KHIe 030abBerKCTU T oT MTOT OB OV
OOb®WOTLEHKMN, OWIKaB3IaHHAHC TOSAWeM oT4yeTe 06 oOUEHKE.
OueHuwnek He aBnNaeTcs yyupeagunTtenemw, COBGCTBEHHUKOM,
paboOTHMKOM KPpUAVNSBAEBRBHMUNKANLAUNLOM, MMEeKWWUNM UMY LWEXTB E
oueHkun. OuyueHWNK He COCTOMTUBKYNMAaAPAOAFRHEBBE nNNMnYyawmBOKRCOAR
OueHIWNK He MMeeT B OOBTHEOHICEHVUBEMPBEKANN 06A3aTenbCcTBE
M He HABNAeTCHA yyacTHUKOM (4Y/TeHOM) n-N31a KKkap3eugumkTao, p opvia B
3aKa3u4YmMK He SABNSAEeTCSA K pPMEKIOVMMT OOPUOEMH LWW/KMA .C T p a X 0 B L

Pasmep onmnnaTb OLEHWWKY 3a MOBOBEHKKIHMNIEE 0IEBHKUNNT OBGE KITT
CTOMMOCT D BDOBHEKW, YyKa3aHHONW B HacToOswWem oT4yeTe 06 o0l

1.6. UHdopmaumns 060 Bcex NpuUBreYeHHbIX K NPOBeAeHU0 OLEeHKUM U NoarotoBke oTtyeTa 06

OLUeHKe opraHusauusx v cneyumanucrax

an s npoBegeHns HacTosuweiw oLeHKMU " noAaroToBKeE Hac
opraHumsayumMm M cneumannmcTb He NpPpuUBAeKanuchb.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6wue cBegeHus
OcHoBaHWe pna npoBepge JononNHUWTeNbHOe dA&I0pa2l@erR201gr Ne k [o

OULEeHK WKW HeHKM! Ne MHE@BM 7/ 02 o1 24.08. 200
fJaTtTa cocTaBneHUdA O0OT4Ue 291 0OH2018T .
Homep oTuyeTa PBM T B-10-P

O6wasn nHdopmaums, aeHTUULMPYIOLWaa 06 HLEKT OLIEHKU

MakeT 1HWD J geBwUr nc TTalcwlecTUgecaTun [eBATHN) OO6bIKHOBE®EHHLE
akKuuMmin oOCHOBHOT OOmBemayTxmc KAAGI» «K(ommRAki n®147746312203) ,
permcTpauunoOHHBR H-0IM8B0R5-HB bONTY cX%.:121. 2014 r . , C yKasaHMU:«
B OK4BRAEMOM NakeTe aKuuim.

JaHHbe 06 06bekTe OULEHKUW nNnpepgcTaBNeHb HUXe.

[aHHble 06 06bLeKTe OLeHKU

HanmeHoBaHue xapaKTepuUCTUKKN 3Ha4yeHue
MonHoe GUPMEHHOE HaHIM3eaHLOVBYA H 1 e AKULMWOHepHOe ob6wecTBO «Onepa
CokpaweHHOe GUpMeHHOPpraaumeHoq AO «OnepaTtopckas Komna
Sgrgz;gzu;acygapCTBeHHb||7| per ng 5147746312203
MecTOoO HaxoOXORWMUOPT aH 105064, r. Mo c k B a, yn. 3 €
KonnmuecTBO OLEHMBAEMbX akuwuim 9169( feBSATHL ThHCAYSACT@MeRATWUMIMA
Kateropwua (T1Twun) O6bIKHOBEHHbBIE UMEHHbe 6e3[
Homep W paTaHROBYyme@apeaoBRaLWU B 1-01-83025-H o1 29.12.2014

91690 000 (OdeBAHOCTO OAWH MU

BanaHcoBaa cTouMoCTb O6bekTa d
TbiCc PW)6 .

Pe3ynbTatbl OLLEHKU

NakeBDIWBOBLIKHOBE CTOMMOCT 19 6®IE H QMBI
Moaxopa/ HavmMeHOBEG QOHIVEEH KOO M MEHHBIX 6€e340K' UVUMe@Wwe3 LOKYMEMHT
aKkumnin akym ouLeHMBaemo

CTpaHuIa 8
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Pe3ynbTaTtbl OLLEHKMU

3aTpaTHbBA NnoAgxon 29982630py 6 . 3270py 6.
Joxo@H®BmmoOopgXxon He Mmcnonb3 0B He Mmcnonb30Ba
CpaBHUT e(MpHIHIAUYTH®GIAIXY O 4 He NcCnonb3O0B He Mcnonb3o0Ba

Utorosas Benn4ynHa cnpaBeanmBon

CTOMMOCTH 29 982 630 py®6. 3 270 py6.

OraHquva n npeanenbl npuMeHeHunsa I'IOH‘-IeHHOVI UTOrOBOW CTOUMOCTU

PesynbTaWeoHK N SABNAeTCA MTOrosas BeNMUYunuHa aonepaxegn nBe
OULEeHKMN MOT YT 6bITb MCMNONb30BaAHbI ans uenemn, npegycwm
MHBECTUULUUOHHBX GoHAax» 0F329 .NMNplasm0ialvur .00 Bee A B®esn b®oH [
MHBIMW HOPMaAaTUBHBMMU akTamumu B chepe PHUHAHCOBbLIX PbHKOB.
6bITb MCNO/b3O0BEAEH TBA TMEWEHIILB C JgaTb OLEHKMN

1.8. MepevyeHb AOKYMEHTOB, UCNONb3yeMbiX NMPUA NPOBeAEHUM OLIeHKA U YyCTaHaBNMUBaKOLMX

KOJIn4eCTBEHHbIe U Ka4eCTBEeHHbIe XapakKTepPUCTUKu 06beKTa OLIeHKH

OAns onpepgeneHna caowewicim M OwMIFIEIR b 3 0 B a JpavMcad, MIAH a1 0 Ny Y ¢
0T 3aKkas3fMeapayeHb MUCXOAHbLX AaHHBX, NONYyUYeHHEX oT 3ack

Tabnuua 1.
MepeyeHb UCXOAHBbIX AAaHHbIX, MOMYYEHHbIX OT 3aKa3uyukKa

HanmeHoBaHue AOKYyMeHTa Bup AOKYyMeHTa

CBupetTenbcTBO O FrocyjapCTBEHHONW perwuncTpauum wpUMaKY Konwus
CBupetTenbCcCTBO O NOCTaAaHOBKE Ha HanNnoroBbh yuyer Konwus
Byxrantepckasa oTueTHoOCTG®ne(pdhdompwa K B Am3kad ymep@ dq 1 2 . 2r0al

31.03.20187 . Konws
CnpaBka O CTPYKType UM pacnpepeQrem@r ygacaasoK om | amums Konws
CnpaBka O AuBuUAgeEeHZHORAWIBAcTOpPMUM Ha Konwus
Pacwuncdposka pgoxopgos 6w .padt.@yors. 3a 201 Konwus
PacwuncdpoBame i 6naon acHoccar 0 81H08.2018H A O «OnepaTtopckasa Komna Konws
Byxrantepckasa oT4YyeTHOCTb OOO "bnar on8dlpy20i8e" 3a nep Konwus
PacwudcdpoBku cT1 000 ib'n@a oaitotmapy e® ¢ T o 81t0R.2018H a Konwus
Mpor HopwHraEHC mB AR Nb Ae s TGADbBAOAcrTom 0"ny 4y ne Konwua

Rfplstsydzed €: 1. § ePezteMpOo dzj dzdz' § 1 O OL yqd<tsd3

1.9. AHanu3 BbINOJIHEHUA nNPUHUUNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu nposegeHNN oL eHKN

Mpu onpegeneHNbcaOBMOBT AULEHWNKOM MCNONb30Banacb WUH
OT 3aKkasduyuMkxa KFIadmaBOBbLIX 6a3 f[faHHBLX W pPbHOYHASA WHPO|
MepeuyeHb WUCNONb 3 yceaMibTX0O BU HAT edppHyertTu X O T K PbIT bIX M CTOYHMKOI
nNo TekcTy HacTosuwero OTuyerTa.

Mpouecc oueHkn - cOOp M aHanNUTUYecKas oueHKa AaHHbIX MO OOBLEKTY OLEeHKU U IKOHOMUYECKOMN
CUTyaLMM HAa KOHKPETHOM pbiHKe C Uenbio (hOpMUPOBaAHUSA 3aKMOYEHUA O CTOMMOCTM OObeKkTa
OLIEHKM.

OueHWMK ocyuwecTBAsSeT cb6op MU aHanumi wuHhpopmMayumm, aHe o
OULEem,K CywecTBEHHON ANSA onNpe@elMEK NC TEWMMO CNTON], X @ @ B &K T
KOTOpble Ha OCHOBaHUNW cyxXxageHuma OuyueHWMmKa [ONXHB O6bTHDb
yunmcne:

T MHPOpMaAWL MKOO N MUY EeCTBEHHBIX U KauyecTBEeEHaolXe KEKMAHEI P |
nepeyeHb ycTaHaBANMBaAKWWKMX WUX [OKYMEHTOB, a Takxe
onpepeneHnMsa CT OMOMIECHTKAM ;0 6 be K T

T mudopmayuuniw o pERHKIEEHROBbEeKITEHOODBpPAa3y UM X dakwknapa:
hakTOpax, BNULWIOMMOKA berl 0
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Mpun CcoOCTDBE/MEHIAN 0 ® UEIHAMKE A O0ONXEeH npuagepxmuBaTtbcsa cnemqy

f B oTuyeTe p[pONXHAaAa ObLITb MW3/O0OXeHa UWHPopMauwuia, cyuwec
onpepeneHnMsa CT OMOMUOECHTKAM ;0 6 be K T
f mudopmMauunsa, HHMPIMBE A®TYETE 06 OLEeHKE, cywecTBEeHH

CTOMMOCTHOO@®H&KMT [OONXHa 6bITb NOATBEepPXAeHa.

OGuwee TpeGoBaHMe K UCMONb30BaHUIO MH(OPMaLMK NMPU NpoBeaeHUN oueHKU - OTyeT 06 oLeHKe

He AOJKeH AonycKaTb HEOAHO3HAYHOro TONKOBaHUA UKW BBOAUTL B 3aGnyxaeHue.

LOKYMEHT®hI, npepocTaBneHHbe 3aka34YMKOM OLEHKMU, ~a T
MCNONb30BAaHHELIE OueHIWnKom, Ha JOCTATOUYHOM WPOBHERMU.C
LJOKYMEHTb U OTpPpaXeHHY B HUX UHGopMauuio, NOgGe e ump oB @
n x COOTBETCTBMUSA AelicTBUTENbHOI cuTtyauuu, ycTaHoO
npepacTaBuTenein 3alkHagoipukaal Noily, e MKCM.0O Nb3yeMas NpuW nNpoBeAj
TpebOBaAaHUSAM JOCTATOYHOCTMWU W [OCT O BHEVPIAH OKC TOWL, €CH Kyed e TOM

1|/|CTO‘1HI/IKI/'I VIH(*)OpMaLJ'I/II/I, mncnonb3yemmMmble B oT4YerTE, YyKa3bBalwTCA4 B COOT |
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Il. ONUCAHUE OCHOBHbIX 3TANOB OMNPEQENEHUA CNPABELA/IMBOA CTOMMOCTU

Mpwu onpepeneHunn cnpaBengnunsoli CTOMMOCTM Heob6XxoAaunw
MexayHapacgHHMig@pAaHcoBOW oTyeTHocTun (I FRS) 13 «OueHk
B cooTBeTCTBMUM C yKas3 a HCHMbPVA BpeadH/eneB aciaT-acHT IDaVpyi®daeMt b K O T O P
6bITb NONyyeHa nNpPpuU nNpojgaxe akKTuBa WUNKUM ynaayvyeHa npwu
onepauyummwob6WpWaOBONTbHON OCHOBEe Ha OCHOBHOM (Mnu Haunbone:
TEKYLWnXx PbIHOYHBIX ycnoBuax (TO ecTb BbIXOgHasa uLeHa) |
HenocpeagCcTBEeHHO HabnwpaemMol MAWM paccyYuUTbiBaeTKama C UC
OCHOBHBbIE 3Tanesl onpepgeneHunsd ccnopGacBTERAETHAHBLOXI  ACOT/OEMBMBOXC T W
npeanpysaKwun,. gonei)
1. BbiACHEeHME TKIWIMXOPOECTTHBORTHOH biIX A O/N1€BblX WHCT,pyM™MBASIORBE Mg
06bbekKTOM OLEHKMW (B COOTBETCTBRAKLUKN eMDMO RO MM ME N OF H
oueBnkKwu
2. OnpepeneHMe NWCXOAHBX YCNOBUW OLEHKMN.
3. OnpepeneHMe MCXOAHbBX JaHHbBLX ANA MeTOALOB OLEHKMU.
4, MpumeHeHNe MeTOLOB OULEHKMW.
1. Jrvwidzided] SHdOcgigldassdzdz” » Hitsdzi o™ 7 ddzimistelz dzj dzlstse  f to,
d ), f weo dzw s efiniinMistsds sy j dzS d (o dHitsisdsiadjusifidls. sbfuglj ISP )
BoinONHeHVWE YKA3AGWIEOTBYMA&T@S BNMOAZWAB @B Be»kkOa 0L €H Kk
2. [ftjnjdzjdedi dMeatHder n kMdzsed?2 yj dSd
BbinoNnHeHMWE yKas3aHHOTO NYHKTaAa «OyYe@HBI/MA eOTOCbse KBI an malea
3. [ftejHjidzZidedi dMmrtsHde 7 HOdzdz" » HdzW B btsHBse tyj dz€ d
Me T 0 4 bl OULEeHKMU, NPMUMEHSAEMble ans OLEeHKHM cnpaBepgnuns
mcnonb3oBaTb YMeCcTHbe Habnwjgpaembe UWCXOAHbBbE JaHHSLBE
mMcnoner3soBHE HabnlwgaeMble MCXOOHbE faHHBE.
Mepapxma MCXOAHBX [aHHBbX:

1T mcxopHble faHHBBTA VEPDBEPWEeMbe LeHb (HEKOPPEKTUPYE

ANS MWOEHTMWUYHbX akKTMBOB MAMW o0b6s3aTenbCcTB, K KOTO
Ha fJaTy OULEeHKMU.

KoTmpygeasa Ha akKTWBHOM PpblHKEe npejagctTaBnaseT cob6oi H
cnpasepgnunusolii cToMmmMoCTMH " L4 ONXHa mcnonb3oBaTbC4 an

KOPpPeKTUPOBKMN BCAKMUAN pas, Koraga OHa AgJocCcTynHa.
f mcxopgHbe [JAaHHBbB-€3T20 YPOXBHKMAHbLI&E O @apHBIe He ABANAKTCA I
LeHammwu, BKNwWYeHHbBMNW B 1 YpoBeHbL U KOTOpPpble nNpamMo

Ans akTuBa uMunum ob6GsA3aTenbcTBaA.
McxoaHble AaHHBE 2 YPOBHS BKANYaAT chnepgytlwee:
(a) KoTuWpyeMmble LLeHb Ha aHaAaNOlrT MYHBLBVMBEHKE Y BBILIMKIAX 06 9 :
(b) KxoTupyewmble LeHb HaAa MWAEHTMWYHBLIE UAW aHaANOT UYHBI
KOTOpble He SABNAKTCA aAaKTWUBHLBMU,;

(c) McxopgHbe pfaHHbBIE, 3a MUCKKWUYEHMEeM KOTUupPpyeMbX Le
akTumuBa MM ob6sA3aTenbcTBAa, Hanpumep:
- cTaBkKWM BO3HAaArpaxgeHus 7 KPWUBBLIE JOoOXOoOAaHOCTMWU, H

MHTepBanammu;
-nogpasymeBaemMas BO/aTWUNbHOCT®b,;
-KpeaunTHDBE cnpeAjbl.
(d) noagtTBepXpaemble PbIHKOM WMWCXOAHbBLE AaHHEBbE.

1T mcxopgHb®bBIE LaHHbBe 3B0 YpeBa@niwgaemmble MCXOoOAHEE UIMHH
ob6ga3aTenbcTBA.

HeHabnwagaeMbe MCXOAHbEe AfaHHbBE [JONXHB McCcNONb3O0BAaTbCA
TOM Ccnyudyae, ecnn yMmMecTHbe Habnwpaemble MCXOLHbEe faH
Takmm obpas3omM, yuyuTbBawWTCHd cuUuTgauMmapbonpuwafk PTDPUXHAEA
LeATeNnNbHOCTb Ha pPbHKEe B OTHOWEHWW akKTuBa unanm ob6asart
BoimoONMHEeHNE YKaAS@AQHWIODEOTBYMHE&T@A B nojgpaspene «AHanwms |
4. lteddzjidejdedj RBjilstsHises syj dz€ .
Mpnm oOuyLeHKe cnpaBegnNuMBOW O0C METIMWOIGTIW BA & 68 6 XToAKMWMMN MeTOoA.n
ABNAKTCA npmemmneMblMU B C/NOXNBLWKUXC A obcTodaTeEenNnbLCTBA
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LOCTAaTO4YHbLE NS OULEeHKW cnpaBejgnuUBOW CTOMMOCTM, npwu
Ha6niwgaemMble WCXOAHbE [aHIHObIEL 3My AM MHHEVHMBAGT/bIGIIDA EMMEBI € M C X O 4 H
Tpems Haubonee WUMPOKO UCNONb3yeMbiMU MeTOLaMWU OLEHKDLMU
nNoaAXoA MU [AOXOAHBWA NoAXxo0AM[.

" desydzr 2 s GESEH . NOAX04 K3 OVQUEemM@EXO0UI, mEgmoRBIPPO™MA LU
Apyr as VMeLeAFBapMauyuAa, reHepupyemas PbIHOYHBMMU onep
conocTaBWUMbBMMU (to ecThb aHanor MYHbLMU) akTuBawmmn, 0 C
o6s3aTenbcTB, Takoihn Kak O6uM3HEC.

1 OstcOIlsdz" 2 PasHEB@AAROLX O] K —OOO®HKIeEO AXO0A4, D [T aPXX aKeoTTCosp Oy M

KoTopasa noTpe6boBanacb ©O6b B HacTOSWWKA MOMEHT ANSA 3awm
(4yacTo Has3bBaemMolh Tekywem CTOMUMOCTbLI 3amMelweHnsa) .

[ SaBHd 2 HoxHOHISHM O , X O f K—DMWE HKELX0pg[, Gypmy mwea opyowmbl ( Ha
NOTORMUEEZKHBLIX CpepcTB MNKU [JoXoAabl MW pacxopbl) npeobpaso
MOMeHT (TO eCcCTb AWCKOHTWPOBAHHYIW) . Mpum MCNONb3O0OBAaAHYV
CTOMMOCTMN OTpaxaeT TeKylWMe PbHOUYHbBIE OXMAAHUA B OTHO

B  HOeTko p biI X CNYyM@IM X ON P ECAIEP/AEBHNL TN B O i ctToumumMocTMH aKkTunusea
npumemnemMbm 6ypaerT mcnonb3oBaHWe O0O[QHOTO MeToga oOUeH
obs3aTenbcTBa C MUCNONMNb3OBAaAHMWEM KOTUPYEMON ULeHb MWHa a
o6sa3aTtenbcTB). B Apyrumx cnyvaax npuemMnemMbMm 6yapgeT wuc
(Hanpumep, Tak MOXeT 06CTOATbL A€eNnNO0 NPUW OLEHKEe eaunHU
ANA OULEeHKW cnpaBepfAMBOMN CTOMMOCTMU UCNHEBLBYW,OTTE ME D W
(ToO ecThb cooTBeTCTBYylWNE nokasaTenwu cnpaBeagnunuBsoli

paccMOTpPeHMUSH uenecoob6pasHoOCTHMH AnanasoHa 3HavYeHni,

OueHkKka cnpaBefgNUB®WO CTWaWMOEAT@ B N paengaesnocaHka ,T akkooT 00p 0ew
TOYHO nNpepagcTaBnseT cnpaBeagNUWBYHW CTOMMOCTbL B CHAOXWUBLW
Mpwu npoBepgeHuNmn HacToSuwei OLEHKM yKa3aHHBDBE noaxoAa
KOHKpeTunsmpoBanumceb, AONONHSANUCBL W pacWNPBIRNECHaAHAAID!T
OuLeHKMW, p[pencTBYHOWNX Ha [JaTy nNpoOBefeHNS COBBE@HKMUNLM COO

BoiNONHEHUNE YKA3AGWMEOTBYMHE&T@s B nogpasjgene «MeTopnon«
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[1l. ONMCAHUE OB BEKTA OLIEHKU

3.1. O6Lwwee onucaHue

B COOTBETCTBKM.?I/HVIBMQIDKQJ,]}'O‘IaOpFO(D;D.maHmam)VITHaHCOBOVI OTYEeTHOCT

«OueHKa <cnpaBeagNNBMOPBGLIMOUMODTTHAMW OLEHKM cnpaBejgnuneo
BblACHEeHMEe (oOnNuMcaHMepBaKO @MmKMpP eOTOHABIraor e@k TA B A , AaBAAWer oo
cooTBEeTCTBMUUM C e€ero epgumHunuyemn ydyeTa). B ykaszaHHOM ¢
(onncaHma) akKTuBa OTCYyTCTBYyEeT.
BcooTBeax TBHMNOXeEeHNAMUN cTaTbunm 8 PepgpepanbHOT O THTeA H [ aoX
OLeHKe (®CO Ne 3) » BHeE 3aBuMcmMmMoOCTM oT BuUAOa 06bekKT
cogpepxaTbca onNnuMmcaHme ob6bbekTa OLEHKW C YyKaszaHuem nep
M ycTaHaB/MBawWNX KOJNMKNUYeE CT BXeAHIHABKET €V UKCar WeK BNK 80 SRHLHEKT TH 8D LU LI
obbekTa OULEHKW, NpPpUHaALNEXKAaHMEARXOPPAWERBRBKOMYLpUALUYEC
yumcne NOMTHOE n (B cnydae, ecnwu mmeeTcs) COKpauweH:!
permcTpauyunm, OCHOBHOIW rTrocCyfapoueERGHIWbDapaHKOBREAL LA HDH
OULEeEHKNW (NpWU HaAaAUuyuMn)
Mcxopa M3 BblWeyKa3aHHbLX NOoOAOoOXeHWNN Genepparmecsno CGBaA
OLEeHKMNW O6blla NPUHAT AL CBIERTLE/ IOHHBCIC M COIEBAG@H KA. 06 be kKT

1. OnncaumMpLe CTBEHHblX MMHpeaHB1, i ,0 6CPB 1 3 a B MbLXE HCK 0.6 be K T

2. OnMmcaHue KONVMHMHERABEEBRBRHHBPERNXRPAODOEBEKT (3a MWCKI

onmMcaHuMsa MMylwecTBEMeBXHMPABGB DDMHBIBIKHIKMN DO bBEKT
3. OnncaHneeywero MmMcnonbaoBawmmm. 06 bekT
4. OnuncaHuWe RXYITOPXOB U XapaKTepucTury O LOETHHKO sy LLYEXCCT B €
BAUNAIWWUEXI OHD U MO C T b

3.2. OnucaHune NMyLLLEeCTBEHHbIX NpaB, 06peMeHeHUN, CBAA3aHHbIX C 0O bEKTOM OLIEHKMN

OOGwee onncaHme 00 bLEKTa OLEHKMU.

B HacToOsfwemM omowetneHoOUbaTaxmaKmeT 9MB9 (geBSATU ThiCAY CTa
AeBaATN) OOGBIKHOBEHHBIX MUMEHHbBLX 6e300KYMEHTOPEPAT @K HKIE
KomnaHun@OrPH 5147746312203) , rocypgapcTBeHHGbLHL-83025F ncr
H ot 29.12.2014 ., G4 HYOKia 3aaKHIJWEeMM BC TOQL/EMIOMCBTAE MO M Nak eT e
AO OqiepaTopCcCKasa» KoavpearHmcatr puypoBaHoO B EguMmHoOM rocypgapctT
NNy 3a OCHOBHbLM T oOoOCypAgapcTBeHHDbLM4A7/P46312ZPE3T pa LN OHHBIM HOM
MecToO Hax Oxme & nBulas 0 6 4 r. MocedaBapxn. n3enaH
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06 HLEKTOM OLLEHKM.

O6bekT OapaHK@MTIemPaBe obWeil JOoONeBON COGBGMVMAIBBEGEGDEIWOBH
Nae3BaKkpPpbITOro NaeBOroO WHBEMEWAHMDBH O OB apoHmBnin « PBM Py
B COOTBRTCTBINOXEHMNAMMN cTaTbmu 11 bepepanbHOT O 3 aKk
MMy LlecTBO, cocTaBswwee naeBoOi nH B etxBThndude o wiwdzeih j frptsos
o dzOH jdzr yjo ddzo ifmbdydsdzdzr @ fO0jeo d HteddzOHdzi Y dls dd3 dzO
Paspgpen ummymecaBagfglwmer o naeBoln UHBECTWULULMWOHHDBNA GOHL,
He JonyckatTcs4a, 3a MCKNIYEeHNEM cnydyaes, npepgycmMc
MHBECTULULMOHHBX dOHAAX>».

YKkaszaHHbe ob6bcToAaATenbcTBAa OrpaHMyYmMBAKT B O3 MKOOKBH OCEH the Ky
OUEeHKMN

JaHHbBEe 0O 6GanaHcoOBOMaCII@OWKILDO Cyrnao3pdpAEB KBe Ne 1 HacToOAWer o
O6pemeHeHuUs, CBA3aHHble C OO bEKTaMU OLIEHKM.

O6bekKT OLUeHKMNO meiee He HHMEO Bic Bl jndz! dzs 6 5. Bz fcte@ardzjedzcE"r B M M- C ¢
1012 T paowpgoaHKXxgekca NO J[JOroBOpPY AOoOBepuUTenbHOTO ynp

(yupeagutens ynpaBieHs) nepepgaert opyTroii CTOpPOHE
onpepfgeneHHBbIR CpoOK MMy lLleCTBO B JOoBepuTenbHOE ynpal
oOCyuwecTBI/I SUTEbH Uyen peaTBU M M MY WLECTBOM B MUHTepecax YupeaurTe
nmuya (BbBIrogonpuobGpeTatens). Mepepavya wumMyuwecTtTBa B
nepexopga npasa Co6CTBEHHOCTM Ha Hero K LJOBeEepUTE
JOBepUTENbBOEHWENPAMY WECTBOM, LOBEPUTENDbHEBIRA ynpas
OTHOWEHUNW S3TOFro wUMyluwecTBa B COOTBEeTCTBWUM C [AOTOBO
lpugumuyueckue u GpakTumyeckunme peldcTBUA B MHTepecax BbLT O
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B cooTrTBeTcTBME C bepepamHBEREE THEKNOHAEMX «xPOoHAgaXx» ynpa
ocywecTBNAeT pJoBepuTenbHOEe ynpaB/ieHUWEe nNaeBbM WHBEC
NWO6bIX KWpUAMYECKNUX MU GHhaKTUMYeCcCKUX AJeWNcTBUW B OTHOILEHYV
ocywecTtBnAaerT BCe np aeea, L eyHHOCMINO B Op/eMHAH a M U cocTas
MHBECTUWLUMWOHHBK doH], BKNWYasd npaBo rofnoca nNo To0NnO0
KoMNnaHuAH BnpasBe npegbaABAATSb MCKM n BbiCTynaThb 0T B
ocywecTtTB/NeHUeEM JedaTenNbHOCTPA BN HMNAB apa/eTBelMb HIGHMYe CYTTU L, 1 O
YnpaBnawwasa KoMnaHuWug coBepwaeT cAenkKnm € MMyuwecTBOM,
boHL, oT cBoOero MMeHN, yKa3s3bBas npwu 3TOM, 4yTo O H
ynpasnsatwuwer o. 2T o0 YyCNOBU@BM,YN BTEMC ANPHUO OCOHBEBPLWE H N L
Tpebywwmx NMUCbMEHHOT O odpopmMneHunsa, aApyrasa CTOPOHaA
JOBepuUWTENNbHbLIM ynpaBaswwum B 3TOM KauyecTBe, a B nwuc
JOoOBepuTEenNnbHOT O ynpasndawuwer o cdoemaHgKan@avwmeT Kaas3BAH!

MHBECTUUMOHHOTIO dGoHAaa.

UmyuiecTBeHHbIe NpaBa, yuuTbiBaeMble NPy NPoBeAEHUN OLIeHKN.

Mpwn OLEeEHKE@a O0O@HERMT yynmTtTbiBaeTcCsH npasBo COQERMERMHEANT UH

akTMnyeckoe npaBo o6 uwen 00N @EBB R P ICTOAYEHBEBRHEMNEB BIO 4 A T C

O6bbekKT eca@MT@BOOBOAHBM OT oOrpaMmueHnmini (obpemMeHEHM

Mop npaBoM coO6CTBEHHOCTW B COOTBEeTCTBMUWM CO CT. 209

1 O6CTBEHHMWKY MNPUHagnexaT nNpaBa BAnajgeHWsA, MNONb3O0BE:

1 obcTBEEHBNPAaBe NO CBOEeEMYy YCMOTpPEeHWIW coBepwatb B

MyuwecTBa /nwbble pencTBUA, He npoTuMBOpeYaWwne 3at

apywawuwme npaBa M OoOXpaHsAseMbe 3aKOHOM WUHTepecsh A4

MYy e CTBO BHOCCOTOLC T[BEWI UM AuuLam, nepepgpaBaTb UM, ocC

nageHwns, NonNb30BaHSA n pacnopsaxXxeHuns MMy LLeCTBO.

6peMeHATb €ro Apyrmmm cnocobamMum, pacnopaxaTbecsa v

06CTBEHHMK MOXeT nepejaTpuBeab MMy WFCOPBRG T SH WIEO B

LOBEPUTENbHOMY ynpasnsdwouwemy) . Mepepgadya wvMyLwecT.!

never nepexoga nNpaBa Cco6CTBEeHHOCTW K AoBeputTen

cCywecTBASATb ynpaB/ieHMWE UMYLWeCTBAIM By K/AH3TAEBHHEO aOX UCM
nya.

B cootrBeTrTcTtTBMUM ¢ n.1 cT1.142 TpaxpaHcKoro kKopgekca P

yapocToBepseMble el nNpaBa B C OB OXKB/Maipe /Tl € Bl paBbik HA0KBLEVH

obuwecTtBa, COrnacHO ¢ THbIX3 1o GhBe «xTOHa xax,l M0aHkKe/prody alT Cca B C

1 kaxXxpgpasa O0ObKHOBEeHHas akuumsa o06LWecTeweA BIUPERHEC/TRALBYI A@ TN
o6beM npas.

1 akyumMmoHepmwagenbuyubl OOBKHOBEHHbBX akumim obwecTtTBa MOI
aKULUMOHEepPHbBX obuwecTBaxBamyyataBoOBRmaDHOHWBCDOWEM CcO0O6Pp
npaBoM Trosjgoca noO BCemM BOONpocaM €ero KoMmneTeHUuMUMN,
OWBUAEHAOB, a B CNyvYae—-mMm&amso gHa, nmo ppu@eKmre avyacTmn e

1 KOHBepTauusa OOBKHOBEHHbLX aakKHBRN aELMPMBDOHENARQGEN
bymMarm He pgonyckaeTcSs.

Takum obpasom, nNpu NpoBeAeHUN HACTOSALEN OLUEeHKM CTOMMOCTb OOBLEKTOB OLIEHKU onpeaensanacb

Mcxoash U3 YCIOBMA MNOJIHOrO nepexoga MpaB COOCTBEHHOCTU Ha OOGBLEKT MpU OTYYXAEHUU

nocrnegHero Ha OTKPbITOM PbIHKe.

3.3. O6wan nHhopmaumsa 06 o6 LEKTe OLeHKU

MHpopmMaumMa O CTPYKTYype ycTaBHOrNTo (cKknajgoyHoro) kKkanwu
CBefgeHnsas O CTPYyKType ycTaBHOrNro kKanuit2ana Ob6uwecTBa np
Tabnuua 2.

SJOW 0O OWSISOO

CBefeHNA 0 CTPYKType ycTaBHoOro kanutana ObwecTBa

HanmeHoBaHue nokasartens 3HayeHue nokasarens

O6uwee KONMYEeCTBO akuui 9170 wT .
HoMuMHanbHas CTOUMOCTb OAOHOW L c¢ 10000py 6 .
Pas3mep ycTaBHOrNo Kanutana 91700000py 6 .

RiMssyded . 1. Pt Oo dzj dzdz! j 1 OCOL ydS s
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MHdbopmMaumsa o CcCTpYKTYype pacnpepmemneHnmagmsrtaBaoro (ckan

CBegeHUHApPYKpPIPRpPpEeAEeNeHNA YyCTabBka@amo T@bcugecarggoad HOpreoQ)c T a B
Tabd.

Ta6bnuua 3.
CBefeHnsA o CTPYKTYpe pacnpeneneHusl ycTaBHoro (CknagoyHoro) kanutana O6wecrtsa
BenuuuHa ponu

YyacTHukmn KonuyecTtBo akuui, Wr. 6
B yCTaBHOM KanuTane, B %

Bnapgenbybsl MHBECTMWLMNOHHDBIX naeé
MHBECTULMNWOHHOC e WA HMBIX mMHBECT 9169 99,9891
Pycckun IpaHsanrt
AnekceeB EBremsu% Buktop 1 0,0109
RMlstsydzd $. 1. e@ezteghs Oo dzj dzdzl j ) OC OL yd < 5
NMH dopmMauwus 0] npaBax, npeagaycMOTPpPeEeHHTHbX vyuypeaonTtTenbHbBMMU
MpaBa yupeaguntenedi (cobCcTBEeHHMUKOB) , npegycMOTpPEeH.I

COOTBETCTBYWT nNpaBaM eyHIHPMEKOOMBT)e siceoinO fEaecoHbno HIEBPOHILEXC B B a X
MHdbopmMauuma o pacnpepeneHumm npubbian O6WecTBaAa
O6bwecTBO He ocyuwecTBNASNO BbNNaTy AWBWUAEHAOB B peTpo
CBepeHnsas 0O HaNMyYWW W YyCNOBUAX KOPNOpPaTUBHOTNIO JOT 0BO
CornacHo pfaHHbLX 3akKkasmvmean KOWeERCPaBDUBIKOIO AOrOoOBOpaA.

3.4. Uudhopmauus, xapakrepusyrollasa aeaTeNbHOCTb OpraHu3auum

MHdbopmMaumsag o co3pgaHum 6GM3IHecCa.

AKLUNWOHepHOe O@mpaTBPCKaidI» KDamp@aHWEATpPMpPpOBaHO B EOAVWHOI
peecTpe wpunagundbélc DA 4 jomcBGIblaM FOCYy fapPpCTBEHHbBM peruncrTp
5147746312203.

YupeprmediouwecTBawT a BAMSE K C € € B EBrenwumn Bukrtoposuu n :
obwecYmBpaBnawwasa KomMnaHua «PBM Kanwutan», 4. Y. 3acKkpbl
CMeWaHHBIXC MU UM PyRBckuin TpaH3UT».

MHdbopmMauuma o pa3BuUuTuUM 6GMU3IHeEeCa.

B cooTrTBeEeTCTBME C-8502%. IOKBOEAHOBHBLM BUAOMNEGEEAT @PIGHKE
KoMnaHusmBAnaeTCca KanumTanoB/NOXeHUSs B LeHHbe 6ywmar u.

O6uwecTBO TakXe BNpaBe OCYyUWECTBNATbL /RH@EHEbLENBEKDHE DME
uncne:

f KanmrtTanoB/NOXeHMNSH B COOGCTBEHHOCTHb ;
f KOHCYyNnbTUWpPOBaAaHMUE no Bonpocawm KommepquKoﬁ LeAaTent
T WHBbE BuMnuaobl AedATeNnNbHOCTMWN, He 3anpeuweHHEble 3aKoHOOgaATE

Mo COCTOAHMUIO H a pLaTy D/uEeH&IG 0 % 6 wpeoc/Teslio B yCTaBHO!
OO0 «bnarononydyune»

YcnoBusa DYHKULMOHMUPOBAHMSA 6n3Heca.

YcnoBunda GyHKLMOHMUpPOBaAaHMA OGBU3IHeca onpepgensawTcsas BUAOM
OueHunBaemoe O6bwecTBO UMEeaTU ODKBOHNG6XeRBI 1B LeHHbe O0VYI

MHdpmMauma o npoavkuwmm, paboTax, ycnyrax O6uwecrTBa

B yka3aHHOM peTpocnexkOnmnepamopepao]kocwpekcuias naeT AeaT
cooTBeTcTBUME OKBO 16a5n.0283n.0ke HMSA B L Ee€HHble 6ymMarwu u nf
B COOTBEeTCTBWUKU C ycTaBOM.

Mo COCTOAHMUI Ha pgaomyepaneprekad»OKsmynaeimE B2eTNPOBaHLU
Ob6 we T BY K @8 aBbille
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3.5. duHaHcoBas nHhopmauusa
3.5.1 AHanu3 cpMHaHCOBLIX pe3ynbTaToB Ob6WwecTBa

AHanums @UHaAaHCOBLIX pes3ynbTaTtToB Ob6uwec UEaI AMMNOUNI3IBOLAMNTCSA
T ycTaHOBMUTb Xapak Bap o BeipeyHe&xHn aAO06wecTBa B peTpBCcHE:t

mccnepoBaTtb (MakTopb, BAWAKWME Ha MU3IMEHEeHNE yKasat
f ycTaHOBUTb AWHAMWUKY N3 MeHE@EHMD iMmmn @LrN - &oath ermsmgyiaanxg i
mccnepmporsfmK TODPp b, BAMAKKUWME HAa ;yKkaslaHHbIN NoKasaTensb
1 ycTaHOBMUTb AUWHAMUKY U3IMEeHeHNA EBhBoimeccO@ J0a8A0THBO
BAMAWWME Ha YKa3aHHbBN nNnokasaTensb
T cpenaTtob BbiBOAgb O BO3MOXHOCTMN McnNnonNb30BaHMUS gaH
peweHMAYBaAAPOrHO3IMPOBAHNUA NepPpCcCnNeKTUBHBIX A€HEeDXHbX

Mpn nNnpoBepgeHUM HacToAWEeNh OLEHKW B KauYyecCTBEOUMEKOMB kX

pe3synNnbmnanoBbL3OBRAMEBILNEGE MCXOLHbLE [aHHEBE

1 AaHHBE 6yxrantepckoro yuyeTa (Popm@biTNeaX» xOB@e Tne
31.12.201 4 r 31.0312618r . ;

1 pacwudpoBKa A0Xxo0MHbaye TaACc k@i ae2fndb ar 3t.032018r1.2

McTopuuyeckuih oTuyeT ONPRIMCH/BBYTaH,y.PBITKWARPHPOBKA AO0XO0A0

O6bwecTtBa npepgcaGmaBn®Ha B Ta

Tabnuua 4.
UcTopuueckuin otyeT o npubbinsax n yooitkax AO «Onepatopckasa KomnaHus» (Tbic. py6.)

HaunmeHoBaHue

nokasarenen

31.12.20 31.12.2017r. 31

1" teky¢ o b tj OdzdL Oydd 0 0 0 0 0
CebecTOMMOCTHSBb 0 0 0 0 0
] Odzse OW Y tedB ' dz 0 0 0 0 0
KomMmmepuyeckune pacxogbl 0 0 0 0 0
YnpaBneHuyeckune pacxopgbl -102 -1 001 -842 -927 -280
ltedB ' dz (kB' I5C) sls -102 -1 001 -842 -927 -280
MpoueHTHb K NONYyYeHUI 0 1420 978 168 134
MpoueHTHT® Yynna 0 0 0 0 0
Joxopb OT yyacTtTuma B AP 0 0 0 0

Mpouune p[OXO0AL4bl 0 0 0 6 002 0
Mpouwne pacxopgbl -33 -174 -11 -65 980 -3
ltedsr dz¢ (E2Bristst) His dzO -135 245 125 -60 737 -149
Tekyuwnit Hanor Ha npwuobbobl 0 -49 -27 0 0
OTNoOXeHHbeEbI@BAaOOADAT €Nb 0 0 0 0 0
OTNoOXeHHbE HafNnor osbe a 27 0 2 2 566 30
Mpouee 0 0 0 0 0
ydfmlsow {§tdsr d -108 196 100 -58171 -119

Rfpistsydzed €. 1. § ePezteMpOo dzj dzdz' § 1 O OL yqd<tsd3
Ta6bnuua 5.
PacwundpoBka goxonoB u pacxogoB AO «Onepatopckass KomnaHusa»

3HayeHue nokasarenewn

HaumeHoBaHue nokasareneun

] Odzse O o' Yt O, s .
OT npopgaxu npoaykuum (p

npoyas peanusauusa, TbiC.

vjBjMmssddshs: , st f. ks
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3HauveHue nokasarenem

HanmeHoBaHue nokasatenen
31.12.2015r. 31.12.2016r. 31.12.2017r. 31.03.2018r.

-Cblpb € n MaTepwuanel, T blC

-npnobGpeTeHHbBE KOMNNEKT
ThbiC . py 6.

-TonnuBO, ThHC. Ppyo.
-3 neKkTpoaHeprua, TsheIC. p
-3aTpaTtb Ha onmnnaTty TpyaA - - - -
-CTpaxoBble BT3bHCO.CbPY 6.

-aMopTuM3aumusa OCHOBHBIX C
T. 4.

34aHNl N COOPYXeHUNi
o6opyapoBaHMUSA

npo4ywux OCHOBHDBIX cpepagcrtT --- -— - —

-npoymnme pacxopabl, TbC. P
stsdisdEi eyd M dd tOMABHT, Is
VfteOo dzj deyd MSdd tOMRBHT , 892 843 927 280
-ap@am odguca 396 438 375 91
-ayagunTtopckue ycnyrwu - 55 60 60
-onnaTta TpyAaga 184 191 178 49
-cTpaxoBble B3HOCH C¢c ®OT 56 58 54 15
-Mmpoyune pacxogbl 256 101 260 65

[ SAtHT s EyoOmlsdw o Htk
St OdzdL Oydwn, Isrfp. tekzs.

ltesydd 6ofjttOydsdsds j HEsA
Is. .

lesud) S§jwoydsdds j ©Of

9 Is. . 139
-TOCnNOWNNHA 139
fsdzi{tsg OdkzdL Oydsdzdz § HEGRBGH 1420 978 6170 134
-MONYy4YeHHbBEe NPOLEeHTBHl 1420 978 168 134
-peanunsauyuna UB 5999
-npoyune [JOXOMAbI 3
fsdzi{tz,; Odzd L Oydtsdedz’ | tOMR TS 10 10 65 980 3
-komMumccusas 6aHkKa 10 10 14 3
-peanunsauyuna UB 18 060
-pe3epB nNneged@ecuprnH. BNoO 47 900
-npoYyme pacxogbl 6
ytejLor yoddz j tOMasHT, Is
ytejLor yoddz j HBAatsH', Isf

RMissyded . I.tojmH@dags@iedzi 1 0¢ OL yd ¢ tsd3.
Ha ocHoBe mnpepagcTaB/eHHBX B Tab6n. 4 N WKaM@muavop OB @A HH
McCtTopmyecknin oTUYveyOBITHIPUMOOG@EAR CMB@Y o ¢ 31310220015 r
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CKOMNUANPOBAMHHDBMIY EILKNUA OTYeTyO®ITRANKOCKD@®IEX WK a3 aHHbBRX
npeacT B /Ta6ClpaBHUBEPOGPEHM (BepTUKaAaNbHAA UCKOPMBOWMP QB & W
MCTOpPpMYECKOTo oT4YeTa O NpPpuUBBINAX KM yObimMK axab6@a wecTTBa
Tabnuua 6.
CKOMNMUNUPOBAHHbLIA UCTOPUYECKUIM OTYET O NpUGLINSAX U yobiTkax AO «Onepatopckas KomnaHus»,
(TbiC. py6.)

HanumenoBanve 31.12.2017 . 31.03.2018 r.

nokasareneu
I rteky¢® (Sales) 0 0 0 0
CebecToMMOCTb peanusaumu 0 0 0 0
] Odztseo OB 'fds* ( Gr oss mar g 0 0 0 0
KomMmmepuyeckune u obuwednpm 1001 842 927 280
(ynpaB ne HuaeccxKouaes)
Mpouywune pgpoaxcoxgobp/bl ( HETTO) 0 0 0 0
ltedBr dz' ff tistlsH O $al es [ Or gi | -1 001 -842 -927 -280
Mpouyne BHEAP&EDMWBI3 Pac X0 [ bl -174 -11 -59 978 -3
I(ES#DBA; @ KB dOdEE ks Lfaar 1175 853 -60 905 -283
AMopTMus3auusda 0 0 0 0
{fjteOydsdzdzO% &Otey O (I -1175 -853 -60 905 -283
MpoueHTb K ynnarte 0 0 0 0
MpoueHTb K NONYyYeHWNI 1420 978 168 134
Joxopaob OT y4yacTiasH UB afmy 0 0 0 0
lteder dzf HB GROESGE B &ZBY | 245 125 -60 737 -149
Hanorpwvw@bnb M aHanor MyH -49 -25 2 566 30
ydMmlsow ftede’ d 196 100 -58 171 -119

RfMistsyded €. H.tojmBdgds'Ofp dzj dzdz" § 1 OCOLyYydCetsds. 2. tOfpudlsr Jyd dzh ¢ 0.
Tabnuua 7.
CKOMNUIUPOBaHHbIA UCTOPUYECKUI OTYET O NpUOLINAX n yobiTkax AO «Onepatopckasi KomnaHus»,
(BepTMKanbHas cpaBHUTeNbHas opma)

HanmeHoBanve 31.12.2016 . 31.12.2017r. 31.03.2018 r.

nokasareneun
JrtwekzycO© (Sal es) n/a n/a n/a n/a
CebecToMMOCTb peanusaumn n/a n/a n/a n/a
] Odzso O ftedB" dz2 ( Gross n/a n/a n/a n/a
l((g rgzg:zfpﬁa:c;m;qe,;(ﬁ we u pm n/a n/a n/a n/a
Mpouywne pgpoaxcoxgobp/bl ( HEeTTO) n/a n/a n/a n/a
ltede ' dz e js®BdzdL Oydd ( Sal e: n/a n/a n/a n/a
Mpouyne BHEAPEDMWBI3 Pac X 0 [ bl n/a n/a n/a n/a
I(Eté‘;IgSAr) d HE OdEG ol LfoaM n/a n/a n/a n/a
AMopTuszauuns n/a n/a n/a n/a
JfJtOydtsddoy &Owy O (11 n/a n/a n/a n/a
MpoueHTwETE ynn n/a n/a n/a n/a
MpoueHTb K NONYy4YeHUIW n/a n/a n/a n/a
JoxoAabl OT yyacTwua B ApY n/a n/a n/a n/a
JtedBr dz HB dEOizSE BB dZSY n/a n/a n/a n/a
Hanorpuw@bnb MU aHanor MyH n/a n/a n/a n/a
ydfmlsoOow fteds " dz¥ n/a n/a n/a n/a

RiGG UM C . 11§ t6)] ©celplsPo dzj dedz’ J 1 OC OL Yde 8. 2. (OMUJ T J[yjda ¢SO,
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Ta6bnuua 8.
CKOMNUIUpPoOBaHHbIA UCTOPUYECKUI OTYET O NpUbLINAX n ybbiTkax AO «OnepaTopckas KomnaHusy,
(ropusoHTanbHas cpaBHUTeNbHas dopma)

Ha“Me“°Ba“‘fe 31.12.2016 r. 31.12.2017 r. 31.03.2018 r.
nokasareneu
lrteky¢® (Sales) n/ O n/ O n/ O n/ O
CebecTOoOMMOCTb peanusaum n/ a n/ a n/ a n/ a
] Odztse OV f tedB " dz! (Gross n/ O n/ O n/ O n/ O

KomMmmepuyeckune unu obuwedmpm

(ynpaBoleHBIe X 0 4 bl 881,4% -15,9% 10,1% 97,2%
Mpouywue pgpoaxcoxgobp/bl ( HEeTTO) n/ a n/ a n/ a n/ a
ltedB’ dz s t6j OdzdL Oydd ( 881,4% -15,9% 10,1% -97,2%
Mpouyvne BHEP&DMBI3 pacxogbl 427,3% -93,7% 545154,5% -50,0%
blde ' @ HE  dO®S D d L0y 770,4% -27.4% 7040,1% -96,5%
(EBITDA)

AMopTu3lauuns n/ a n/ a n/ a n/ a
{fjteOydsdzdzOw &Otey O (I 770,4% -27,4% 7040,1% -96,5%
MpoueHTb K ynnarTe n/ a n/ a n/ a n/ a
MpoueHTb K NONYy4YeHULw n/ a -31,1% -82,8% 20,7%
fJoxopgb OT yyacTwusa BXAPY n/ a n/ a n/ a n/ a
ltedsr dz¢ HE dzOdztse stsB dztsy | -281,5% -49,0% -48689,6% -351,5%
Hanorpwvw@bnb M aHanor MyH -281,5% -49,0% -10364,0% 328,6%
ydMmlsow ftede’ d -281,5% -49,0% -58271,0% -357,7%

RMIssyded €. 1f.to jH@dgds'Op dzj dzdz’ § .1 QCEM W€ 5 dd. y j2dzh d ¢ O.

B ob6wem awoykHade BbILENUTHDb cnepgytwuwme BapuMmaHThb W3 MEHEL!
ObwecTmB@ARCTHMXEHMEB HOHaNpPaB/IeHHas OVWHaAaMNK a (c Hanwmuun
nepunoagunsauumnpOKTA NoKasaTena) .

1. MccrnempumpHeaHME MEHEeHWA BaNnoOBOW BbIPpPYyYkKM ObuwecTtBa B
dakKTOpPOB, BAMWSAKWWUX HaAa MW3IMEHEHMWE yKasaHHOIOoO nNnokKkasarTe
B peTpocnekKkTWBHOM yIpegCMcoNiaeT pM/BHAGEMIDK O N PO XK @A/BIAT I TAHE B O 3 M
NnpMYmMHeEe oOTCyTCcTBMUA. CBOAYECBIBIE BEEP YBHXWM TaKOBON pfesaTenbt
ro
2

NOBHOMN KoMNnaHwuelh ANA KoOMNnaHWW, B KanwmTanax KOTOPp®-b
. MccneagmmoaHmex Me HEe HMA NpPpuUObLIAKM OT nNnpogaxS@heiso6 aw go
dhakK ToOBp BAMRHOAUMWY KAa3 aHHbLIN. NToKa3aTens.b
AHanw®xAm TaBNEeHHbBX BbiWe fMaHMeaKaJ KBMAPEUTOROIHIT p € a 1 YSalasy 1 u
Mar gdmpuuatenbHas
3. NMccneaoBHaHMmwEX MeE HENHMWSHO bIIN A0 Hanor ¢Tow ndxieBom N E B W
Ha VYKa3aHHbLWK, noKka3s3aTens.b
AHanwus npeagcTaBAeHHB(XC MBblutea 6 Ja HHB8)X NOK A3 bIBIPHNObIMT GG (
Hanoroob6bnoxewWoae EBAd) B peTpocCcCnNneKTMUBHOM nepumoge wunuMe
(oTMeyaeTCsa NOWMIOXE MK eSO Hanoroob6hmoxemmaaM EBOfnegHer c
ne
y 6
4

p v ongpan 6bb0/O  H a 1 0 reoHouoan o(BETBoTM)la Hel 8 M . TabwmBoM@l)eTenwdT BY
bITOYHl@GGAITI® AbHOCTMKN O6wWwecTBaAaA.
. MccnenpweaM@®HOCTW WCNONb30BaHWA JAaHHBLX peTpocne!
3agaynM NpPOrHO3MPOBAHWUSA NepPCNEeKTUBHBIX [JEHEeXHbBX MNOTOK

AHanws NpeHAEGRaBlaH HbIX MNOKas3bBaeT, UTO peTpoOCNEeKTMuUB
peweHMs 3ajgjayuMm NPOrHO3IUPOBAHMWA NepPpcnNneKTUBHBLX [OEHEXH
B CWUNY CYUWECTBEHHOTNOo MW3MeHeHWUS AW HK@amMaMKme [AHEX30HLDBU T
peTpoCn@Kag UBEPMOAA
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3.5.2 AHanu3 cTPyKTypbl akTUBOB U obs3aTenscTe OblecTBa

AHanums CcTpPYyKTYpb akKTUBOB U ob6s3aTenbcTB O6wecTBa np
1 ycTaHOBUTbL XapaKkFa&/plovs ve@famcaiaBa B peTpoOCnNeKTUBHDO
f YCTAHOBUTbUXHPAEGARP CTPYKTYPb UCTOUYHUKOB GOpPMUPOE
T YyCTaAaHOBUTbL XapakKTep U3IMEHEHWUSA; CTPYKTYpPpb akTtTuson (
1 ycTaHOBMUTbL NepeyeHb akKTWBOB U o6a3aTenbcTB O6LUWeCHT
Mpwn nNnpoBefgeHUM HacToAWEeNh OLEHKW B KauyecTBROUNMEKXOMB kX
pe3ynNnbmaeanoBb30BRAGEIMYLIBLNE MCXOAHbBEe A[aHHGLE

1 AaHHbBe 6GyxrantepckorlxkbydreamaT  pboyuia 36da nnaéHfcn @ & . 20 1 4

n 031.03.2018r

MlcTopuueckuimh 6HGanaHC M cpaBHUTenbHasa dopmMa UCTHBPUYEC
TabldcooTBETCTBEHHO.

Ta6bnuua 9.
Uctopuueckum 6anaHc AO «Onepatopckas KomnaHus», Tbic. py6.

HemaTepuanbHbe akTMWB bl 0 0 0 0 0
Pe3ynbTatsb UC Cp/ae3poaBbacHT oK 1 0 0 0 0 0
HemMmaTepuanbHbe NOUCKOBbLE 0 0 0 0 0
MaTepunmanbHbe NOUCKOBLE ak 0 0 0 0 0
OCHOBHble cpepgcTBa 0 0 0 0 0
JoxopHble BRNOXeHWA B MarT. 0 0 0 0 0
JonrocpoyHbe (puHaHCOBbLE B 18 000 69 060 84 060 23100 23100
OTnoxelk Hanor osBble akTWUB b 27 0 2 2569 2599
Mpoune BHeoObGBOPOTHHBE akTWuUB 0 0 0 0 0
RIssets odzj sBBtetslsdzr | OCIsdor 18 027 69 060 84 062 25 669 25699
3anacbl 0 0 0 0 0
HOC no npuobpeTeHHBM LEHH 0 0 0 0 0
Je6butopckasa 3afJO0ONXEHHOCTHb 0 0 0 0 0
LJe6buntopckasd 3afJO0ONXEHHOCTHb 18 068 496 97 145 227
KpaTKoCpoO4YHbe (GPUHAHCOBELIE 0 0 0 0 0
leHeXHbEe cpepacTBa 3800 22 391 7854 8023 7 804
Mpoyne OoO6GOPOTHBIE akKTMWUBbI 0 0 0 0 0
RIssets tsBBtetslsdzr § OCIlsdoer 21 868 22 887 7 950 8 168 8 031
BAJIAHC 39 895 91 947 92 013 33837 33730
AKLMWOHEPHbBIN Kanwutan 40 000 91 700 91 700 91 700 91 700
Cob6CTBEHHbBE akKuumu, BbBIKYRN: 0 0 0 0 0
Lo6GaBOYHLIIK Kanutan 0 0 0 0 0
Pe3epsBbl 0 0 10 15 15
Mpubbinb / (y6BITKMW) nNpowWABL 0 0 0 0 0
Mpunobboin6blfoky OTYEeTHOTro nej -108 196 286 -57 890 -58 009
Rlssets Mtseflse jdzdz 2 COY dlsOdz 39892 91 896 91 996 33825 33706
Lonrocpe®aamBble cpepgcTBa 0 0 0 0 0
Mpouyune ponNnrocpouyHbe o0683a 0 0 0 0 0
OTNoOXeHHble HanoroBble 0643 0 0 0 0 0
RIssgtsdze sftesydz' § tBYWL Olsj dz! 0 0 0 0 0
KpaTkocC poaYeHwHesle CcpefgcTBa 0 0 0 0
Kpegurtopckas 3afONnNXeHHOCT 2 49 5 6 14
OueHOYHbe OoOb6A3aTenbCcCTBaA 1 2 12 6 10
Mpoyne KpaTKOCPOUYUHLE 06843 0 0 0 0 0
Rlssets CtOISsMesydz" § BBWLO 3 51 17 12 24
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1.12-2014 r. . 31.1 017 r.

BAINAHC 39 895 91 947 92 013 33 837 33730

Rfflssydzd ¢. 1. | Odedz’ j, ftoj HisMIsOodzj dzdzr j 1 OCOL yde s
Ta6nuua 10.
Uctopuueckuin 6anaHc AO «Onepatopckas KomnaHus» (cpaBHuTenbHasa opma)

HaumeHoBaHue nokasartenen

HemaTepuanbHbe akTMWBbI 0,0% 0,00% 0,0% 0,00% 0,00%
PesynbTaTtbe umuccnepoBaHUNn n 0,0% 0,00% 0,0% 0,00% 0,00%
HemaTepuanbHbe NOUCKOBbLE 0,0% 0,00% 0,0% 0,00% 0,00%
MaTepunanbHbe NOUCKOBLE ak 0,0% 0,00% 0,0% 0,00% 0,00%
OC HO B HbleC TCR& 0,0% 0,00% 0,00% 0,00% 0,00%
JoxopHble BNOXeHWA B MarT. 0,0% 0,00% 0,00% 0,00% 0,00%
JonrocpoyHble )MHaAaHCOBbLIE B 45,1% 75,11% 91,36% 68,27% 68,49%
OTNOXeHHble HaNnor oBble akKTWu 0,1% 0,00% 0,00% 7,59% 7,71%
Mpoyune BHeOoOOGBOPOTHbLIE akKTMWuUB 0,0% 0,00% 0,00% 0,00% 0,00%
RIssets odzj sBistetslsdzr § OCIsdoer 45,2% 75,11% 91,36% 75,87% 76,20%
3anacbsl 0,0% 0,00% 0,00% 0,00% 0,00%
HOC no npuobpeTeHHBM LEeHH 0,0% 0,00% 0,00% 0,00% 0,00%
Je6butopckasa 3afJO0ONXEeHHOCTHb 0,0% 0,00% 0,00% 0,00% 0,00%
LJe6buntopckasad 3aJO0ONXEHHOCTHb 45,3% 0,54% 0,11% 0,42% 0,67%
KpaTKoCcpoOUYHbe @MUHAHCOBESLE 0,0% 0,00% 0,00% 0,00% 0,00%
LeHeXHbe cpepacTBa 9,5% 24,35% 8,54% 23,71% 23,14%
Mpouynme OGOPOTHBLIE akKTMUBBbI 0,0% 0,00% 0,00% 0,00% 0,00%
RIsse s tddmBlstlz" §| OCIsdor 54,8% 24,89% 8,64% 24,13% 23,80%
BAJIAHC 100,0% 100,0% 100,0% 100,0% 100,0%
AKULWOHEpPHbBIW Kanwutan 100,3% 99,73% 99,66% 271,01% 271,86%
Cob6CTBEHHbBE akKkuum, BblKYNnn: 0,0% 0,00% 0,00% 0,00% 0,00%
Lo6GaBOUYHLIIK Kanutan 0,0% 0,00% 0,00% 0,00% 0,00%
Pe3epBhbl 0,0% 0,00% 0,01% 0,04% 0,04%
Mpubboinb / (y6BITKMW) nNpowWABL 0,0% 0,00% 0,00% 0,00% 0,00%
Mpunoéboinb / (Yy6BITOK) OTuUYeT. -0,3% 0,21% 0,31% -171,08% -171,98%
Rlssets Mtseflse jdzdz" 2 COf dlsO©dz  100,0% 99,94% 99,98% 99,96% 99,93%
OJonr oicipice kpeguTb 6aHKOB 0,0% 0,00% 0,00% 0,00% 0,00%
Mpoynme ponNnrocpouyHbe o0653a 0,0% 0,00% 0,00% 0,00% 0,00%
OTNoOXeHHble Hanorosble 0643 0,0% 0,00% 0,00% 0,00% 0,00%
RISt HB&etsMiesydzr § BYWL OIS, 0,0% 0,00% 0,00% 0,00% 0,00%
KpaTkoc xopueHibner bl 6 aHK OB 0,0% 0,00% 0,00% 0,00% 0,00%
Kpegurtopckasa 3afONnNXeHHOCT 0,0% 0,06% 0,01% 0,02% 0,04%
OueHOYHbe OoOb6A3aTenbCcTBaA 0,0% 0,00% 0,01% 0,02% 0,03%
Mpoyne KpaTKOCPOUYUHbLIE 06843 0,0% 0,00% 0,00% 0,00% 0,00%
RIssets SO sMtesydz" § BBWL O 0,0% 0,06% 0,02% 0,04% 0,07%
BAJIAHC 100,0% 100,0% 100,0% 100,0% 100,0%
RMlstsydzd$. 1.0C0QddECO. 2. {(OfMujl [yjdh dso.
1. Banwta-6bpmaard@ no BCcemwoumccaenam O6yxrantepackoymma
0O TXHa 6bITb oAMWHAaAKOBa no akKTWByaKkmumec Kma cTarBHbI 6 ar
onpepenaert CTOMUMOCTHDb (yyeTHYy1W) BCero MMy wecTBa 06

bopMMpoBaHMUSA MMy uwecTBAa. BB uokae amRyIH4oaTel YanaHCca (o
pacwmpeHun 006 beMHaH O X O 3A5eMCTTERT b HO C T 1 O6 wecsTvB/AE T €T1H IC X @ 1y
COKpawxwwmMiicTBeHHOTr o O@Ad@POR@HAaMNKA U3IMEeHeHNH Banwrt
npeagpcTaBfneHa Ha pwuc. 1.
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tdfl. 1 ddeodBd@odej dzd v o Odz® IsT
pakKTepuUCTUKN [JUHAMUKMHU

X a
Tabn. 11.

B O (zO dzfn ©
N3MeHeHNA4-d

BenwnmwymnmH bl

Tabnuua 11.

O6Lwwue xapakTe pUCTUKN AUHAMUKN U3MEHEeHUA BeNU4YUHbI BantoThbl 6anaHca O6lecTBa

XapakTep AMHaMUKM

XapakTtep AVHaMUKM

MpuynHbI
Mepuop U3MEeHeHUs1 BanoTbl M3MeHeHus
(MCTOYHMKM)
6anaHca aKTUBOB
MpnuyupodTa Po¢Tt Habniwpge
ABNAEYITBCEAN MY € CylWecCcToBI@PBAT
2015 r . PocrT yctTaBHOT ( LONTOCPOUY L
(aKUuMOHeEepPH ” Ha HLX B
Kanutana B/OXEHMUNINR
bBes3 n3mMeHe be3 wu3meHe
2016 1. CTtarHauyumns cywecTBeHE cywecTBEeHE
M3MEHEHUNR M3MEHEHUNR
o YMEeHbLWeHU
MpwmnHonw nag
LOoONrocpouyt
2017 r. MapgpeHne AaBnaeTca y
Tex ero ne PUHAaHCOB b
yul BNOXeHUIMmR
Be3 wunu3mMeHe Be3 un3MeHe
1 KB 201 CrtarHaumns cyuwecTBEeHLE cyuwecTBEeHEH

M3IMEeHEeHNN M3IMeHEeHN

XapakTtep AMHaMUKM

U3MeHeHus
ob6A3aTenbLCcTB

MpakTunyuecck
M3MEHEHNIN
HabnwpgaeT:
HeylwecTBEH
yBenumuyeHwu
Kpeapgurtopcl
3afO0NXEeHHO

Be3 un3meH
cywecTBEH
M3MEeHeEeHM!U

=+

Be3 wu3wmeH
cywecTtBeH
M3IMEHEHMN

- O

be3 wu3wmeH
cyuwecTtBeHLE
NBIeHEeHN

m

Rt Ydd C 0 dzgOczd L [ yj dzh ¢SO
2. C®DWOBHbBIM NUCTOYHMUKOM
cob6cTBEeHHDbLEe lopeq@axaB@AHMIIO Ha
cocTaBng3s LI pykType

AnHamMunka NM3mMeHeHN4A

@ p W DE @ BABKBTBMABID B .
CTPYKTYPBbI

POPMNPOBERHPAET @K MaIOBN BOHANE CITB@AU
NocCNnegHWOKEODTTCTYBEHWIBIX 4 &P

MCTOYHUKORBR GQOpPMUPOBAHM
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: [ Oy outdy j dedesfyls!
9" f dzOlIsj HBABHES

Blyjdksyd j tssvwLd

Ofr sotsHT BRHENMNJR

Ol esyd] CwokS g
sBYLOjd Mise O

Ostcjudltstemcovw L

S

%

OstcOlStsmtetsydz § L
Mtej Hilse O

0) esydj HtdkesMty
sBYLOIjd fMise O

Of sdze sfytetsydz j L g
fMtej Hiplse O

BCsflse j dzdz 2 € Of

30%

20%

s
ANNRRRR.

10%

0%

31.12.23%1412.2%91512..291612..29170%..2018 ¢G.
1Bt tjlstesmnijChdo

tdf2. 1 ddzOBdS O dL dgj dej dedw MmlstekzChkzter dMstsyddStses Ysttddts
3. BeTpocnekTuBHoGeGMAONEOpHROO[ES nNnpeobnagaHve BREPHERPT Y PEK
akTunuBoOomeOrBmaMeyaeTCcCd CywecTBEeEHHbLIH pocT BHeob6OpPlda HbIX
COCTOAHMNIO Ha nocnepgHwWw OTYeTHYW pgartTy Lons 76820% o0 6 0
COBOKYNHBX aKTMWBOB, Longa OIGHETOODHABERT @QKAIBAMOBC OBOK Ty ATH |
a K ToMBB.

OnHamMnkKka wmMW3IMeHeHUMA akKTuBoB Ob6uwecTBaXeHWMHOCOPE®HLEDMB /M
pnd&8n pa.c.

90000 84 062
80 000
69 060
70 000
60 000 1
é 50 000 1
P 40000 {
30000 21 868 Eo | 25 669 25 699
o000} 18027 | |
‘ | 7 951 ‘ | Mislesd
ook 8 168
0 T T T T 1
31.12.20143&%.12.20153%..12.20163%..12.20173%..03.2018 ¢@.
||:|R sSct o dzj 5B SEEEESECOC lsqzsﬁstsls|

tdfi3. 1 ddzOdsdS O dL d3j dzgj dedv OCIsdotse o OBMmtsdzs sdetsdz o' 6Oy §
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40,0% 75,1%

2226 45,2%

20,0%

ANANNNNANNS

10,0%

- ‘- ‘- -

0,0%

31.12.20143d4.12.20153¢.12.201634&.12.201734.03.2018 ¢@.

||:|R et o dzj EEEsBsfFcBS 5g BB

tdf. 1 ddodid®odzj dzd v OFC Isd o ts80 "ot OlzjHj jdrd ddzts &3
OCHOBHBIMMN COCTaBOBHOQWMIE CaABBMBA NOCNEefHIWKW DTYETHYIW 4
-0 ONTOCPOYHbBIE (PUHAHEGEBHAIWE CEOBO®XGHIMHSBIX aKT,uBoB O6WecTBaAaA
-LEeHEeXHbe CcR8MWTB@ABOKYNHBX akTuBoB O6wecTBa.

OnHamMmka M3IMeHeHMUA CTPYKTYpPb aKTuUBORpP DO olecCTTaRps@NICEH ap &
punén pea.c.

- ) )
100% - - e ltesydj odzj sBtste
| O lsdsy j dzdz § dzO
80%_/ O¢idor
o O sce shssyds § ¥
_ /— o dztsy j dad W
8 60%- 5 . . |
- 45,1%% 75.1% o1, 68,21% By saotsHdy j o dzsy §
N 68,49% Y dzdzts fyls
—y 1
= 40%_/ O jL0sjteh j dzdzts
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m/ﬁ = = = 3 D1 mEud) 665BESG
b
9,5%
/_,_/ o 1 Orjdiyxd j fMtjHnls
80%
OstcOlsSsmMtesyds § W
/ 9 dztsy j ded W
= ] 24,49
3 e 8,5% 23,7100  [3.14%0 Orjoqksenc o Lo
45,39 o | 12 &®ifmwyje)
s} / !
= 40% Or jsdltsteMS OV L OH
i (Wiejr 12 &jimwy
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bdzOdzdL OCIsdetse [Bh jMlse O.

Mo COCTOAHMWKW Ha NnocnepHtw OOTUYEECTTHBYalD XO2apTayk T2 P VB B KT C !
obpasom.

1. 1 B3O jtedOdz @75 yQGowgo " .

2.t iLbkdz O dfmfmdzj Hts9 O.dfix ydr cta BLytso@B tsls 5 €

3. 1 i RBOIs | ted GRS rsid OT.cyTCTBYT.

4.0 jtedOdA Haf f§C O Isid OT.CYy TCTBYIOT.

5. [Mdztse dzr | @nreg WIMdsOEY 10T .

6. [ Sdze sMMtetsydz” | W d dzO dBrpswa Hjc o dztsy j(dgdueTTeH a A § H HCOTTOOM MB I8 [ &
cocTaB2B#OTLIC. pybob

7. [Isdzisy | dedz’ | ZOdzscBahgH cOBlago" (yueTHasna) CTOMMOCTHDb
CoCTaB2b¥amwic. pyo.

8. ltwuzgisetstctOEddiOT.CYyTCTIBYIOT

9. 1 Oof@MmMcy TCcTBY T

10. 114 s ftedtsp tefzshidetsdg Tw.TBYy €T

11. [ iBdIststemC OW | GramdoH cdzaemfyls ((.y 4 e THaaHH 0 rcor OBMUWEPECCT®8 B 1 8 @
227TbIC. pyéb.

12. stwcOlsStsftesydz § W d dzO@afmdsye ™ ¢iT eoydatsny § dzd v

13. [ idzider | dnted mfis® ©db@dzpdelsoBana (yyeTHRARRAPra@eTBRUEmAC® I
cocTaB/B@damic. pyob.

14, 1l tetsydj tBBtets.Odkcly T@SI8daoT

O dzOdzdL tsBWY L Olsjdz' Nlse [ BN jMise O.

Mo CcCOCTOSAHWK HaAa NoCcCANegHWW OTYeTHYW gaTy ob6sg3aTenbcCcT
o6bpasom.

1. 1 t5dze 5O gl ji ) teQiTHehylerace T

2. [ lsdztsy jdedzs” | dzOdzsetse ' j.OBEW D O Bgziofiso O

3. l1lttsydj HGSHEHEWMBESUdOHy O®cT1BYIOT

4. stcOlsC tsintOgwrlzr ji )t THChylsTocOr B y 10T

5. stcjHdIssteME OW L GBHadoHjcdadzmigls! (yyeTHasn) CTOMMOCTHSDb
cocTaBlAREeT pybo.

6. [yjdzsyder | WL BD&sjadzi e ®9 (yuyueTHasda) CTOMMOCTb JaHHC
10T bIC . pyo6.

7. ltetsydj StOlStMtesydzOfj cser @l jodz Mise O.

3.5.3. KomnnekcHas oueHka (oMHaHCOBOro COCTOSIHUSA U MHBECTULIMOHHOW NpUBeKaTeNnbHOCTH

AnshopMmpoBaHMa NepeyHss NoKas3aTenenm MOHUTOPWUHTIaa, a T
6blAN BblogeNneHb Te CTOPOHL XO03DAETHBHRIOTIDO PAECS HEMBIOAEEU
COBGCTBEHHMWKOB, WHBECTOpPOB, oOopraHoB ynpaBneHusa. K Hw#M

1 sdphekTMBMBEHEBEK ab

T puckoBaHHOCTbL 6M3HecCa;

1 AONTOCPOYHBLIE WU KPAaTKOCPOYHbBIE NepcnekKTUBbL NAaTeXe:c
1T KkayecTBO ynpaB/ieHMSs 6GuU3HECOM.

Mpepgnaraevmblii NOAXOMUHKHAMOGBATOPUEO §TOAHNA MU MUHBeEeCTUUMN
O6bwecpopBeT KOMNNEKCHYOYyXapakHH&IXN CTWKWYH WX [JedaTeNnNbHOC
AdchekTMBHOCTL OM3Heca NpepgsaraeTcsd oueHuMBAaAThH c A tn jodal® Qs jodz! riaisK
Mo Mise j dzdzse s, C Qph&kla@dmB@touUer o pasMep YUCTON nNpuobbLIAMN,
COBCTBEHHbBM KanuTtTanoM nNpegnNnpneRBAs NMPUBPEKAEPNBYOTTWU
B/NOXeEeHMWA cpepfcTB aKLWOHepPOB. UeM BbiWgOX@AHHA KBBEODT
Kanutan O6buwecTBa.

PuckoBaHHOCTb Gu3Heca Mo Xe T 6bITb oOULeHeHa ¢ Mmemo YW id yog kzs3 & T ez0:
Qo lstsdzts,qgdockda 3 biBa@mKwad HacTb QyeyehwPp@mpyeTcsda 3a cuerT
cpepachpss. ogMHaKoBOM 3HaydvyeHUun ROE puck BAOXeHUA cpeapq
KoToporo B bl W€ YyPOBEHDb CoOBCTBEHHOT O KanumTtana, cne|
PUHAHCUPOBRMIPDOYMX pPaBHDbLXYeEWC NOBMEHIME Yy nNpeagnpuaTunsa A
cpefcTB B,TMaM cM@/AKXWeEe Yy HEero BO3MOXHOCTeW ANnA [O0NO0NH
cpefCcTBTO O0COG6EHHO BaxXHO, Hanpumep, Korga npegagnpwuas
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OCHOBHKBX/OOB, Ha 0O TpebywTcCcaA KPynHBE KanutanoBno
CoOB6GCTBEHHbBLIX cpe , nNpepnpumaTue CMOXeT aKTUBHee np
npepgnpuatTwuna 6yna ONble MumMyuwecTBa, KOTOpOoe emo. XHIo s
3aeMHbIX CcpeagcTB B MCTOYHMKAX @GUHAHCMPOBAHNWSA MNOKas3Hbl
hbakTuMuyeckKuU nNnpumHagnexumuT KpegumtTopam, a He ero cobcTBeE
XecTKkune TpeboBaHMA K NpegnpunaTni MATYyPeDpeaHEHABENBT OO
cnyyaeB He coBnajgawT C MHTepecamMum COOBCTBEHHMUKOB.

Bce BbwWenepeyYynmc/ieHHOEM HaadT DB QP WICYTRTE A MBI ET B A, ero c
HoOpManbHO QYHKLMWOHMPOBAaAaTbL 6e3 nNpuBNEeYEeHUA BHewWHUX &
Hdonrocpo4Hble U KpaTKOCPOYHble NEepPCcneKTUBbI NyaTtexecnocobHoctTM npegiaraeTcs oLy e.
mcnonb3oBABRREMIWMNX NOoOKaszaTenem

1 ko3 chpunumeHntTa MO K P bITH BIX BHEOWBOBO COOBCTBEHHLBLM Kanm
LONTrOCPOYHOW NNnaTexecnocobGHOCTMN) ;

1 cpok o6opoTa KpeaguToOpEROKWa3amenkeKWBpaAaTRACPOYUYHON nn

MpnHMMasa peweHme 06 WUHBeCTUUMNSNAX, cnepapyeTtT yuyutTbBaThb
goxopa, H O " pucek HeBO3BpaTa BJ/IOXEHHBbIX CpepgRMTTK,
6GaHKpPOTCTBaAa npejnvpuHasTX S e T(0B  Nppac3syiB 1€ H U A X ) yuUyunmTbiBaT
BHEeOOGOpPOTHBbIX aKTuUBOB CO6CTBEHHDLIM Kanuntanom n 4 .
3afO0OTXEeHHOCTWU.

KayectBo ynpaBneHua Ou3Hecom X apakTepusyeTcs A alad ds3j adz elzisdnns ! 1

MO Y d dzO dzfn d tg(svemodzd vegllBE M @ C T b o6opoTa yncToro npounsBcC
Kanunt)athad T el NpPpoOM3IBOALCTBEHHDBINW OOOPOTHLII KanwuTan nNpe

peéburtopckoim 3ajfjonNnXeHHOCTM 3a BblUHeTOM KpeaounTtopck
AnntTenbHOCTb €ero wbypyepodDTAaAaXKAPAETRBRPNU oTcyTcTBUeEe (ecnwnu
npeanpuaTtmunsa COBGCTBEHHGBbIX NPOM3BOACTBEHHDLbBIX 060pPOTHBI
nokKkasaTena ykKas3bBaerT Bpemwmsa, B TeyeHMe KoToOporo o6bp
(Nnponpgsa BeCbLNa&KTPLY ICLOPTb SONMM MaTepumanos, HaxoXhgeHNWsa wux B
ocTaTKOB He3aBepweHHOT O npomsBoAaCTEBa A, 3anacos roTo
peann3oBaHHYW) .NpOpYKWaTENTbHOE 3HayvYeHWe nokasaTensa
CobeHBbX OOBOPOTHLIX CcpepcTsB, a €er o Be VcUUVHMEY XKappeaoKuTT e
nNononNHeHMe OOOPPTHEBROEPABAEMOBO nNpesnpuaTmuio. Ha ocHOB
obopoTa 4UMCTOro NPOM3IBOACTBEHHOTIo OOGOPOTHOTNIr@UYERAaMBES?
ynpaBneHNs npeanpuaTunem. Mpwu payunMmoHanbHOM ynpaBaeH
AnNuntenbHoOCTb oO0O6OpoOTa 4YMCTOro NPOM3IBOACTBEHHOTrOoO o06o0p
HY nio. 9T 0 O3HavaerT, UTO CTPYKTypa fe@GrmedpCO@iMmamcCcmpe
Be/NWYMHaA 3anacos onpependaerTcs TexXxXHoNnNorumyeckKkunumu ocC
paccmMaTpuBaeMOor o nokasaTend YykKa3bBaerT, UT O 3HaA4UYUTeEeE.
OBOpPOTHBX cpepagcTBax. CnepoBatTeNpalpy O HIAWIOLOH a H-a30aHKTyEBDaHTH
LeaTenbHOCTHb (pas3mephbl 3anacos M306bITOYHEBI), nnéo H
npeagnpuaTtTmne npepgocrtaBnaeTrT 6ecnnaTHbBW KpegwnmwT CBOUM K
HYyNnKWw BenNumyYyuHa A[ANAUTEeNbHOCTMW OOCPUCKOBEBH@ETRNBHOTBY @®TK
cTpodwero CBOW AesaTenNnbHOCTbL Ha MUCNONb30OBaHWUKM BGecnna
oTpunuyuaTenbHbe 3HayYeHUsa CBULEeTEeNbCTBYKWT 06 OTCYyTCTB.I
CpeAgcTB MW HanNWMuuun 0 pio Gy/ceTm lici MBWH aHaQ BAIpUYMHAMUM POCT:
ymcrToro nNpoMsBOACTBEHHOTOO obopoTHOTO Kanuntana MO T )
npeagnpuaTtTmna, n1unGoM0a G M E K IPIEUYLLEST)B

B3HayYyeHMWHA yYyKa3aHHbBX BbllWe @GUHAaHCOBGLIXB KToad@thnyumneHToB np

Tabnuua 12.
3HayeHnAa huHaHCOBBLIX KO3thMLMEHTOB, NPUHATBLIX AN KOMNNEKCHOW OLeHKM (PUHAHCOBOro COCTOSIHUS
Hs;zg;g:ﬁ:;e 31.12.2015r. 31.12.2016 . 31.12.2017r. 31.03.2018 r.

PeHTabeBbBOOTTBEHHOT OO 0,49 0,11 -63,23 -0,35

YpoBeHb CO6GCTBEHHOT O K 99,94 99,98 99,96 99,93

Koad. nokpbTus BHeob6oOp 1,33 1,09 1,32 1,31
ST IAS t P LI 1 : ;
OAnnTenbHOCTbOYUHWRAGUNDpABE 2377 96 5 119

oHel

RMIssydd ¢t Ofgud st [yjde" ¢ 0O
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Ons TOro 4TO0GO6HW
cmcrTemMa paHXuUupoBaHMA
COOTBETCTBEHHO.

HavmeHoBaHue nokasatensi

yKa3aHHLbE

n K N

Cuctema paHXupoBaHMA PUHAHCOBbLIX nokasarenem

nokasaTtenwu
accundpukauymnu

MoOT nwu

Tabnuua 13.

Fpynnbi

PeHtTabenbHocTb COG6CTBEHHC 1/8 L 13-117 4*1 <1/ 4*
YpoBeHb CO6B6BCTBEeHHOrNOoO kKanv >=70 60-69,999 50-59,999 <50
Koo oK pbTeNG16 BHOTHLIXCKKTUB >1,1 1,0-1,1 0,8-0,999 <0,8
OnnTenbHOCTDb 0368000/THE H(HI0ECL <=60 61-90 91-180 >180
OnnTenbHwicaTa CcCaMOPUHEGH@WHpP 1-30 >30; (-10)-0 (-30)- (-112) <-30
LleHa wvHTepBana. 5 3 1 0
-HES 2014 6. dMEGNL Ok kihd dzOdzhd s £ @alzdyi 0 Off HBDH CO.
Wc T oy H http://wwi.cfin.ru/finanalysis/inec _range.shtml

Tabnuua 14.

Knaccudmkauma npegnpmatumn

Mpynna CymMMma ueH ®UHAHCOBO — MHBECTULIMOHHAA XapaKTepucTUKa
VMHTepBanoB (NnpuBneKaTenbLHOCTDb)

Mpepgnpuatne mMmeeT BbLCOKMWN YypoBEHDb

A 21 _95 ycTohuyunuBo. Ero nnatexecnocobGHOCTbL I
hbMHaHCOBOT O " NPONW3BOLCTBEHHOT O
Mpeanpuna®eme 6MME ONPUATHBE WaHCH A4
Mpepgnpuatwune nvmeer yoBneTtTBopuTenst
OHO B uenom nnaTexecnocobHO n dv

B 11-20 OTAenbHbIE NoKasaTe/NMn HUXEe pekoMeH]
HepfgoCcTaTOMWHWBO CKTOKONebaHNAM pPbBIHOYHO
" MW HBIM BHEWHNUM hakToOpam. Pa6orTa
B3BEWEeHHONro noAgxopja.
Mpepgnpunatne @GUHAHCOBO HeycTON4YuMBO,
ANA nojapgepXaHuMAa nnaTexecnocob6Hocawm
npaBuno, TakKoe npepgnpuaTtume umeeT 0

c 4-10 6n1Mn3kKoO K notepe dhbnHaHCOBOI ycTC
npeanpunaTunas "3 KPpMU3UNCHOT O nonoxe
3HauYNTenbHbE M3MEHEHNSH B X@3 ®NcC B
fgeATenbHOCTMUMUHBBeopeanpuaTme CBSAS3
puckKkamu.
Mpepgnpusatune HaxopgunutcsH B rnyb6okom
3a0NXKEeHHOCTMN BenNukK, OHO He B <CcoOC°"
o6ss3zaTenbcTBAaAM. dnHaHcoOBasas ycToOhuwmM

D MeHee 4 y T pearHa . 3HayYeHMNe nokasaTensa peHT
KanmTana He nos3BonaerT HapjgesaTbcCcA H
npeagnpunaTmna cTtonb rnyb6oka, 4TO Bep-
B Cnyyae KOpPeHHOro (puHaHcCcOBOro yny:

R f s ts y dizchip://www.cfin.ru/finanalysis/inec _range.shtml
Ha ocHoOBe fgaHHEBbIX npepgcTtaB/eHHBbX B Tabn. 12 6 bl-n

MHBECTUUMOHHOI
pacyeTa MHAMWKATOpPOB

PesynbTaT pacyeta uHaukatopa pMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2015 ropa

HanmeHoBaHue nokasartens

PeHTabeneeadCTBEHHOT O
MHAonWK gTmeap paccmMaTpuBaemor
YpoBeHb COBGBCTBEHHOTNO Kani
MHAonWK gTmeap paccmMaTpuBaemor
Koa oKpbTuNUSA BHEe OTOWBIOKT H bl X
MHAonK gmmeap paccmMaTpuBaemor
AnuntenbHOCTb 03020[000/THAE HHIOEC

MHAonK gmmeap paccmMaTpuBaemor

Tabn. 15
Ta6nuua 15.
pynnbi
____
L 1/3-1/ 4 <1/ 4
0 1 0
60-69.999 50-59.999 <50
0 0 0
1.0-1.1 0.8-0.999 <0.8
0 0 0
61-90 91-180 >180
0 0 0
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Fpynnbi
HaunmeHoBaHue nokasarens

OnnTenbwwikcaAa® CcaMOPUHAGH @IH| 1 ... 3t >30;(10)-0 (-30)- (-11) <-30
MHAoWK g@aTnAp paccMaTpuBaemMor 1 0

KonnuyuectTBO nNmMokasaTenen B 1 1

Llena umHTepBana 3 1

CymMma 6annoB (LeH MHTepBanoB) 19

Fpynna ¢hMHaHCOBO-UHBECTULMOHHOW NPUBIIEK. B

rRMlstsyded OMyl.igj dz" d ¢ O.
Ta6nuua 16.

Pe3ynbTaTt pacyeTta MHgMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTU Ha 31.12.2016 roga

pynnbi
PeHTabenbHOCTb COOGCTBEHH:! > 1/3 L 13-1/ 4 <1/ 4
MHAonWK gTmeap paccmMaTpuBaemor 0 0 1 0
YpoBeHb COB6BCTBEHHOTNO Kani >=70 60-69.999 50-59.999 <50
MHAonK gTmeap paccmMaTpuBaemor 1 0 0 0
KoaokpbTusas BHeOOGOPDK HbIX >1.1 1.0-1.1 0.8-0.999 <0.8
MHAonK gmmeap paccmMaTpuBaemor 0 1 0 0
OnnTenbHOCTDb 036a0M00/THAE H(HI0EG <=60 61-90 91-180 >180
MHAonK gmmeap paccmMaTpuBaemor 1 0 0 0
OnnTenbwHwICA® CcaMO®BUHGH @M| 1 3 >30; (-10)-0 (-30)- (-11) <-30
MHAonK gmmeap paccmMaTpuBaemor 1 0 0
KonnuectBOoO nNnokasaTenen B 2 1 0
Llena umHTepBana 3 1 0
Cymma 6annoB (LeH uHTepBanoB) 17
F'pynna ¢hMHaHCOBO-UHBECTULIMOHHOW NPUBIIEK. B
RMistsydzd COmylf.igj dz" d € O.

Tabnuua 17.

Pe3ynbTaTt pacyeta nHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenibHocTU Ha 31.12.2017 roga

HanmeHoBaHue nokasartens

Fpynnbi

PeHTabenbHOCTb COOGCTBEHHI! 1/3 L 13-1/ 4 <1/ 4
MHaonK ggmmeap paccmMaTpuBaemor 0 0 0 1
YpoBeHb CO6GCTBEHHOTO Kani >=70 60-69.999 50-59.999 <50
MHonK ggmmeaip paccMaTpuBaemor 1 0 0 0
KoaoKkpbTusas BHeo6OpDKT HbIX >1.1 1.0-1.1 0.8-0.999 <0.8
MHoWK @gmmeap paccMaTpuBaemMor 1 0 0 0
OnntenbHOCTDb 030a0800/THAE HHIOEC <=60 61-90 91-180 >180
MHoWK ggmeap paccMaTpuBaemMor 1 0 0 0
OnnTenbHwICTa® CcaMOPUHGH @[ 1 ... 3 >30;(-10)-0 (-30)- (-112) <-30
MHaoneamma paccMaTpuBaemor 1 0 0 0
KonunyuecTBO nNnokasaTenei B 0 0 1
LleHa uMWHTepBana 5 3 1 0
CymMma 6annoB (LeH UHTepBanoB) 20
Ipynna coHaHCOBO-UHBECTULIMOHHON NPUBIIEK. B
RMistsyded OM .15 dz" g € 0.

Ta6nuua 18.

PesynbTaTt pacyeta uHgukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTy Ha 31.03.2018 ropa

HanmeHoBaHue nokasartens

PeHTabenbHOCTb COBGBCTBEHH:!

MHaonK sm@e@mccmaTtpueBaemMor o
cobcTBeHHOT O

YpoBEeHDL Kan.i

> 1/ 3 1
0
>=70

pynnbi
1/3-11/ 4 <1/ 4
0 0
60-69.999 50-59.999

<50
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HanmeHoBaHue nokasartens

MHAonK gmmeap paccmMaTpuBaemor 1 0 0 0
KoaokpbTusa BHeoOH6OPDKT HbIX >1.1 1.0-1.1 0.8-0.999 <0.8
MHAonWK ggmieip paccmMaTp UBMAEMSDT L 1 0 0 0
OnnTenbHOCTDb 030a0800/THAE HHIOEC <=60 61-90 91-180 >180
MHAonK gmmeap paccmMaTpuBaemor 1 0 0 0
OnnTenbwwiKcaA® CcCaMO®BUHAGH @IH| 1 ... 3t >30;(10)-0 (-30)- (-11) <-30
MHonK ggmmeip paccMaTppeaBem@man 0 1 0 0
KonunyuecTBO nokasaTenein B 3 1 0 1
Llena uMuHTepBana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 20

Fpynna ¢hMHaHCOBO-UHBECTULMOHHOW NPUBIIEK. B

RMissydzd Omufisj &z ¢ 0.
Fr'pPagpunueckas MHTepnpeTauyums M3 MEHEeHMNSH MHAOWKAT Op &M bihu
bannaoapepacTaBneHdHa Ha pwuc.

25

20 -
"‘ S e a - - Tt -4.
~__’,

(udc

15

B Odzts ®

10

Uk BBO

0 T T T
31.12.2015 ¢.31.12.2016 @¢.31.12.2017 ¢.31.03.2018 ¢@.

tdfiy. 1 ddz2OBdS O dL d3j dzgj dedw ddzH S Olststc© W d deQdzfitg eintsd Of ted o dzj € Ols j «
Pesynb Al TB@OHKEIHKC HOBHbBIX NOKas3l3aTedikngxoBaAMLCHBEHMH OO6
npouyeHTax OT ANUTEeNbHOCTU pPPERECTRBKITEMEH ®F o abetpudpga)
Ta6nuua 19.
Pe3ynbTaTtbl KQUECTBEHHOW OLIEHKM OCHOBHbIX NOKa3aTernien Xo3AMCcTBeHHOM aeaTtenbHocTu O6lecTBa

KayecTBeHHasi oLleHKa OCHOBHbIX NOKa3aTerien X03MCTBEHHOMN
AesTenbHocTu O6LecTBa (B NpoLeHTax oT ANUTENbHOCTH
peTpoCcneKTUBHOro nepuoaa)

MokasaTenb

o . OnHamuka
XO3UCTBEHHOM

U3MeHeHus

LeATEeNbHOCTU
Bbicokas Xopolas YpoBner. Heypogner.

Oddhe Kk TUBHC

CHUXeHMUue 0,00 0,00 50,00 50,00
6nsHeca

PunckoBaHH

6usHecCa OryTcTBY! 100,00 0,00 0,00 0,00

Jonrocpou
nepcnektun PasHoHanpat 75,00 25,00 0,00 0,00
nnaTtexecnoc

KpatTkocpo'
nepcnekTwu OtTcyTCcTBY 100,00 0,00 0,00 0,00
nnaTtexecnoc

KayecTBO
ynpasneHy Pa3HoHanpat 25,00 75,00 0,00 0,00
6Mn3HEeCOM

RMistsydzd COMulf.igj dzh d ¢ O.
AHanuns3 pJgaHHBLX NpepjpcTharAOUOHIE BB NHEGAN.cAlenaTb CcnAnepywwn
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1.lo COCTOSHWIKI HAa NOCMNEeAHKWKW OTUYeTHYWH@AaTy GowHmaGT®Da aad
K rpynne GpuHaHCOBOW nNnpuBrnekaTtTenbHocTwu B.

2. dopmManbHaa ouLeHKa 93 ddeXKHTMBHEITE MB 0OPSFHER/ICHAHO L ST € A H 10K 0 T
AaTy)

3. dopmManbHasa OULEHKAaA pPHTI ®@HBKLACH X AT H PPMECKE L a

4. dopmMampeHi®# QHONTOCPOUYHONW NepcCneKTHBHOAKAARATOEEAEMO
OTYeTHY AfaTy) .

5. ®dopmManbHasa OLeHKAa KPaTKOCPOYHON ARBPCOAORABAMWBHOW nn
6. dopmManbHasa OLEeHKaAaA Kaue c-TxBoap oyunapsa B(/HeaH UNso COME3ZAH@HEKD MO T Y
7. 3Ha4YeHNA nokKkasaTenei, X ox3asplackiTeegDER Ty @0/l IO CpM H a H € 0 B O
MHBECT WLMNOPHIHB N e K aThe NOE MEC T B a obycnoBneHb TeKkywnmm
O6bwecTtBa, NpPMW YyCNKWBMWMUT DKTBTIL TBMUSAPALUNOHHOW. AeATeNbHOC

3.5.4. NMporHo3HbIe faHHble

npoBegeHun HacToSsuwei OueHKM 3aKka3uyunkKkom oLueHk
rHo3HbleNNabHM3HEPUHAHCOBbIE Mogenwu n npouune 0OoK
HO3HbIE BENUWYUHB OCHOBHBLX NoKaszaTenemw pgesTenNbHOC

3.6. OnucaHue TeKyLero MCNosfib30BaHUs 06 LEKTa OLeHKN

Mo COCTOSSHUI Ha pAaTy NpPpoBefAeEUEKDURER@ABIWHBEEE MB 1
O6GbekBNOXEHMNE [JeHEeXHBIXa lCPSIREGE®WBO T 0 UWHBEeCTULUWOHHOT O
NMoONy4YyeHMss B NepcnepenpeaXud Ql/be KJOX0L40B OT AUBULEH)]

3.7. OnucaHue apyrux hakTOpoOB U XapaKTePUCTMK, OTHOCALUNXCA K 06 HEKTY OLIeHKM

Mpun aHanums3e f[JaHHbBX, MNpeAacTaB/leHHbX 3akas3uyukom, Apyr
K OGBPEIKEHKMW, CYylUecCTBeaeiooTBOMAVACKEUINEE, HH € B bl B /1€ Hbl.
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IV. AHANIU3 PbIHKA OB BEKTA OLIEHKU

4.1. OCHOBHbIe TeHAEHL NN cCoLManbHO - SKOHOMUYECKOro pa3BuTua B nepuopg ¢ 2006 r. no 2016 r.

JaHHBE

nepuno 2006

(o]

6 OCHOBH BbIX

6r

TenmKOHWWMY eceEnQnanypBE BUT A
nNop2@eTas /26.H bl

B Tabin.

Pocci

Ta6nuua 20.

[aHHble 06 OCHOBHbLIX TEHAEGHUUAX coLManbHO-3KOHOMUYecKoro passutus Poccuiickon depgepauum

BB M 1082 1085 1052 92,2 1045 1043 1037  101,8  100,7 97,2 99,8
MupaepepnaTop BB 1152 1138 1180 1020 1142 1159 1091 1054  107,5 1082  103,6
Wipexc motpebyv ;494 9999 1133 1088 1088 1061 1066 1065  111,4 1129 1054
LeH, Ha KOoHel
Mimekc npoMmMbILNG 40505 10580 100,60 89,30 107,30 10500 103,40 100,40 101,70 96,60  101,1
nponmsBopgCcTBaA
O6pabatveBalinme 05,5 11950 100,50 84,80 110,60 108,00 10510 100,50 102,10 9460  100,1
npoumsBoAaCTBa A
MHpekKec npowussBcC
npopaykumu cens 10300 103,30 110,80 101,40 8870 123,00 9520 10580 103,50 103,00  104,8
Xo3gBa
KV':E 3 i ;;"1 uuwn B € 41780 123,80 109,50 8650 106,30 110,80 106,80 100,80 9850 89,90 99,10
O6beMb paboT n
LeATenbHOCTMN 1181 1182  112,8 86,8 1050 10510 102,50 100,10 97,70 93,0 95,70
«CTpONTENbCTBC
22 ;’AﬂB B AGWCTBY 11606 120,95 104,74 9345 97,5 106,68 10546 107,31 119,43 101,31 93,50
PeanbHble pacnc
LeHeXHbe agoxo[f 1135 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10
HaceneHMs
Ei gf ‘; Hana sapat 953 4975 1115 96,5 1052  102,8 1084 1048 1012 91,0 100,6
Cpe,quMeCﬂlJHaﬂ
HaumcnenHas Hc 10166 12971 16488 17832 19959 22185 25360 28381 30900 32418 36703
3apaboTHasa nne
YpoBeHb 6e3pact
skoHoMMUHECKN A g, 6,0 6,2 8,3 73 6,5 55 55 5,2 5,6 55
HaceneHuntw (Ha
nepumnopga)
O6opoT pPO3HMYME 4949 1167 1137 94,9 106,5  107,1 1063 1039 1027 90,01 94,80
TOoOprosnwu
O6bvem nnavHuX 406 1577 1043 97,5 101,5 1032 1035 1020  101,0 08,9 99,70
HaceneHWHW
dkcno T TOBaA C
nonn. | Cwa PC 3012 3510 4676 3017 3971 5167 5247 526 4978 3397 2792
MMnopT ToBAapoOE
A _p A P 1378 1998 2671  167,3 2289 3058 3173 3153 2867 1941 1914
Cpeanas ueHa 3 goa5 7308 9392 60,69 7820 109,30 110,50 107,50 97,60 51,20 41,7
Ur alosn,n.p CWA/ 6

Rfplssydzd¢. 1. http://www. gks.ru

B o6wem cAnyyYyae MOXHO BbAgenNUTb TPU OCHOBHBX COCTOSHMU

T 2KOHOMMYECKUN

f ctarHauwusa;

pocT;
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f KOHOMUYECKUIA KpU3suUC.

CCodes B3R ] fipgsdiso yBenmueHunme ob6bbémMa npowmssBoOACTBA nNpopjy
3a onpepenéHHbn nepunmopsg BpemeHnm (Kak npaswmwno, 3a rof
S9KCTEHCUBHBLIAN pPOCT U WMUHTEHCUBHLIA pocT.

CCMmisj dzmMdo dzgpraeBflgeTca 3@8TEBREROKONYBETMYEHNS pPecypec:
NPOU3IBOAUTENbLHYILEGT EPHYH@ HEe U3IMeHAeTCSH.

Rdzls j dzgld o dzf JpemsifsyeTcCc A 3a cyerT coBepweHCTBOBAHUS ]
ynpaBneHwusa, TexXHoOnNOT nin, MCNoNb30BaHMS MHHOBAaALWUW, !
KayecTBa 4YenoBe/MaE.CKOrNo KanwuTa

d4lIsOC dZOYyYg® Cc T O MHKMOBH OMU KKIAPpAaKTepunusytwweecsa 3acToeM TMNPOMUS:
NPOTAXeEHUMN ONVWTEenbHOT O nepwuoppaae.T c aCT ayrBHEIUMMHSIE H CEOMT P OHE
6e3pabOTHBX, CHUXeHMUeM 3apaboTHOW NmANaTb MU YPOBHSA XWu
He3HauYunuTenbHBbBIX TewMmnax pocTa, HEUW3MEHHOI CTPYKTYPpE

HOBOBBESAEHMWSATM, X HHMaYYeYCHKOO MYy npor peccy .
CCtsdgd i St xdadpak TepusyeTcnapomaBOHICEFBBINC XO0O4AWMM B 3 H

MacuwTabax. Boi3biBaeTCcCs BHE3IKOHOMUYECKUMU NPpUYMHAMU WU
(3KOHOMMYECKOT 0) BOCNPOUGBIOMICT BEAX ND A GMBIMIKHTIEWME C K N X
(pa3NMUYHbBX B@AMPET.OBN. ) . CnegcTBMEM O3KOHOMMYECKOTO
peanbHOrNro BaNoOBOlNro HaUWOHAaAaNbHOTNIO MNpPOAYKTa, MacCcoBb
XW3HEHHOTI o YypPOBHS HaceneHWSH.

B Hambonee obwem BMAE COCTOSAHME 3K O HICOMKWHKON OBX afpeaTKpr ey
cnepgytwownm obpasom:

T nepumopag c 200 6-—23rk.o Hoom n240e0c8K Uri. poc T ;
2009r —9 KOHOMMYECKUNIN KpU3lunc

nepunmopg ¢ 20210-3rk.o Hloom n240elc3k urii. poc T ;
2014cm.arHaunsd

20153K.0HOMUYECKUIA KpPpUs3uc,;

2016 —-r2°KOHOMMUYECKE@N CKpmMpsM3I HakKamMmm nocTeneHHOM cCT
nokasaTenen (oTMeyaeTcs CylWwWecTBEHHOE CHUXeHUE yp
obpabaTbBawWMXx NpPpoOoM3IBOACTB, a TaKxXe npousBopjgcTBaA

= —a -8 —a -2

4.2. OCHOBHblIe TEHAEHLUN couMaribHO - IKOHOMMUYecKoro pasButus P® no ntoram 2017 ropa m

1 kB. 2018 r.

OCHOBHblE TEeHAEHUBMKOEONMARBEHOTIOoO pas3BuTmnag P® no wmtor a
MepBasda oueHkKka ©pocrTa BBIN B 2017 rogy cocTtasBuna 1,5
peueccunu2 021061 5r o g dipgHKka PoccTtaTtTa He BKNwWYaeT OKO
oTYeTHOCTMN, B TOM 4YuMucCcne ManAblXx U CcCpejHuUx npeanpunartu
yuyuTeHa npum nybébnukauuvmm cnepywuwmx oL eHOK.

MCTOYHMKOM BOCCTAHOBNEHNS 3KOHoMuMukeunpomc20BaAanobpeanay 6B6
OCHOBHOIO KanuTtTana yBenumuymnocob Ha 3,6 %, pacxopgb Ao
Ha 3,4 %, 4yToO Bblle gXEMNC ANUOHTbPXE 6 M T e al-BHEOK30HI MO H GIX P Orfcpao A
nnaTHBX ycnyr HaceneHMto. ®TeowéyeoeBNeARPedRrRMHNETAO
BKNtwyaeT 6Go0onee WMPOKWUKW cnexkTp nokaszaTeneim, TakuWuxXx K
MarasuHax, noes3pkunm 3a pyobex, ycnyrm ob6wecTBEHHOT O
BKNnazZyg, A n.n.)

B 201l7Ha omyHKeEe Tpyaa NPOSABUAUCHL pfemMorpacdhuueciamenasp
CoKkpaTumunacb HManKB@, 7T bi®) , yuncneHnuneoeaTtTrs54anmsmcel3Pe.10Be
YBenumueHne BbiNnyCKa obecneymnmBanocs pocTOM Nnp GW3KEo 4 |
MHNHIKOHOMpPaAasIBUTUNA, cocTtaBsun 1,9 %.

MH bnauywua4 B AHBape 2018 ropga npoAaonXunna nocnepos
nocnepgosBaTenbHbIX nNPpMUPOCTOB c yyeToM KoppeKkuuwn Ha

OCHOBHUBIE rpynnel TOBapos, Yy C€ B P €THOWIEb K P O CAT/aA  HHaebnpH»Anaos
ToBapos, 3a WCKANWYeHMWEM NOAJAKULUM3IHON nNnpoaykKLuuu. Mo
3aMegnedHune MHpRaynm He aABngeTcA BPEeMEeHHBIM. Mocne
MHpRnayma o cTutTca A0 ypoe.Hda okono 2,0 % r/r B WIOH

o<

Mo mTtToram
nepeoueHk
BHEeC/TIO He

n
2017 ropmga TeMNnb pocTa KpeagumTta S9KOHOMMUKE B
) . Hapagy C XWNUWWHbBM KpepgunmrtoBaHUeEM, K Nt
becneyeHHOEe NOTpPeOMWTENTbCK OCET ak P EKAOUTTOOPBOAr HOM €Y, C
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https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%B9%D0%BD%D0%B0
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B TeyeHwUe roga w B pgekabpe pgocTturam 11,1% ¢ MCKAOWY
O4ynMweHHBE OT CE30HHOCTMW MeCSA4YHble TemMnb nNnpupocTa B T
M/ M SAAR. Tekywunme TeMnNb 3HAYUNTENHHOIbMHDE B BLAPHATO OT & 10

UTo cBUageTenbCcTBYeT 06 UX GyHAaMeHTAaNbHOW HeycTOWUM
Bblllen TeMn pocTa KOPNOpPaTMUBHOINIO KPeaAgUTHOTO NopTden.
PoCT KOpPnopaTWUBHOTO KPeaUTHDBE WMONYP THIERYIMY n@a HCKOONBO 6 bl
(+3,7 %).

Mo umuTtoram 2017 ropga npoduuUMT TeKylWero cuyeTa yBenunmuy

2,5 % BBIN) nocne 25,5 wmnpa. nonn. CWA (2,0 % BBIN) |
POCT LEeH w&X ®UbTWSBPHbBX PbHKAaXx. MMnopTyBapEBHbLIMpp@e
doHEe BOCCTaAaHOBANEeHMUS BHYTpPEHHETO cnpoca (npm 3ToO
pyo6ns 3a nepMie@eg a@mpengwcTAaBNAO 6, 3%) . donasa MMNOpPTa
Mm3mMeaaan, coctaBus B 2017 ropay 20, 7 %, Kak U rogom
€ero CTPYKTYypPb B NONb3y WUHBECTUULUWUOHHBLIX TOBaApPOB. Poc
OULEeHKeEe, coctasun 28,1 %. YBenunyeHunue 00T pee B3MHT a8WIbTCEKSObI

Mepe CcBSfA3aHO C akKTumBu3lzIauumenm noTpebBuUuTenbckoro Heobec
bdepepanbHbl O6axXeT B 2017 roay O6bA0 MCNONHEH C f[edul

NNaHOBOINO 3HavYeHUA. PocTy pJAoxopoB OWAXeTak ToIP@EC OLOSCHT |
MUPOBLIX TOBAaApPHLBX PbLHKAAX. B To Xe BpemMa ycToOlhuyumBoOeE
OCHOBY " an4a yBenumuyeHwusd HeHeMTer a3 oBblIX LoXop[oB e
nokasaTenein Ha 192,5 wmapa. pyb6nei. M p3va N3atcobM HpMaKeEX OYAf
npegpycMOTpPEeHHOT O 3aKOHOM, H a 302, 5 MIPpA. py 6. Py H

HaHCOB B paMKaXx HOBOW KOHCTPYKUMWUKNU OHLXETHBX MNpas..!
dunumta O6GLAXETaA Ao 7,9 % BBI cntoac/moe MW, HIM M%& NB HDBIM1 8 H
08 ropa. B 2018 ropy npun CcOXpaHeHWUWN TeKywero ypo
cTaBuUTHL 1,2 % BBI, npum S9STOM B POoHA HaAaULVMOHANbHOT (
TPpAH. pyo6. (~60 MApEKYy.) .BOoNN. NO TeKylwemy KyPp

ts y dzchiip://ecénomy.gov.ru/

dstsceOd3 2017 GEBHO otmMmisOdse dzj dzdj + Csdesdzd yd M2 OF
esCd?2 M jClste SlstcOMdzi 2. | sMMls ©dzO o &ds& O if sfisvic | B d ds gzlelds th) F

O OO =

o 5T

Ql—.g:*—';ﬂwowhe_
(62}

dgp § Misd yd tsdade” 2 .

Mdzso dz" i IsjdeH j dzy- fsdiptsazf Qi ascts 6 OL o dlsdw | OISO dBABLE
SHO.

OnepaTuBHbBIE UHAOUKATOPbL CBUAETEeNbCTBYIWT O MNPOAONXEHLU
HabntwopagaeMb M -(Be BiApHaB/laep.e B MapTe nNpPpOADOTKMNAp gL HOFHABIA 5
rpysoB Ha XenesHoih pmpopore (+3,1 % r/r). Moap BAMAHNME
pocT pJo6b4YM Tas3a B MapTe cocTasun 14,1 % r/r (no

noagaepxXKy ©“ npoun3BoacOBHO BPIECMNETHOHO® HEE pNIaMpMT € Habnwagaino
noTpeb6bneHunm 3NeKTPOSHeEePTUU, OYNWEHHOM OT CE€30HHOT O,
yTo yKa3s3bBaert Ha npoagonNXawWnMics pocT B 6O0ONbWNHCTB
MHAoeKCa P MI B OOPMPOMBILUBI 2 OHOE T U B MapTe cCurHanums i
pacwmpeHMn npoumussBopgcTBA, HO 3amMegnawWMmMmcsa Temnamwu.,
Bbicokas NpoM3IBOACTBEHHA S AaKTMBHOCTHDb cKkaszanaceb Ha
6e3paboTunuyubl NPOAOAXWUA CHUXAaTbCA U pocmymadouiep% a8AT
deBpane nocne 4,9 % SA B #AHBape. BbiCOKMMUM TemMnawmwu
sSsHBape B peanbHOM BbipaXeHuU), YTO B NepBYyW ouyepe]g
LueneBbIX ypoOBHEeW onnaThb Tpyaga OTpLegnbedTbHKO K acrdge poep M (Ac opy
cekTopa). B To Xe BpeMsaA BHe couManbHOIO CeKTopa Tal
nnarT.

Ha ®GoOHe ycKoOpeHMSA TeMnoB pocTa 3apaboTHbLX nNnAoaTtT yAamu

TeMnNnoB pocTa PO3ZHUUYHOTrBpamOBapoobpaBPmaHBIO P& SHBapewM
r/ rysumguwomomMy, 3TO CBSfA3aHO C TeM, 4TO BCe O6O0NbWYW [0
X038MCTB HaAa4yYMHaAKWT 3aHMWMaTb HEe BKAWYaeMmMbe B PO3HMUNUYH
TpaHCrIpaHUWUYHTaZSDpUtOBEImHEe B cBA3M C¢c 3TUM AN18 OULEHKU CC
6oNbWYylwW 3HaAaYUMOCTb MnNpunobpeTawT KOCBEHHbBLEe uUHAMWKATOP
HacTpoeHUR. 10T nokasaTensb, OY W LUEeHHBbI’ 0T Ce30HHO
MakKCUVWHMaRb 3HaudYeHUNR 3a B C 0 mncToput HabnwoaeHuim (104
COOTBETCTBEHHO) .

BBepgeHune H O B bl X CaHKLUMWOHHDEBX Mep B OTHOWEHUM peccwu
MEeHeagXepoB npusBenwu K NMOBbLIWEHNW BOMNAaTMWANBHOCTM Ha d
peanbHOT O cekTopa poccumckol 39KOHOMMUKMU MOT YT Hac
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XpaHeHWSA HeraTWBHbBLIX TeHAJEeHUWMN Ha QMGUHAaHCOBbLIX PblH:I
nMnTuKka nocnegHmx neT 6GbNa HanpaB/ieHa Ha CHMX@HIKe
€WHNM WO K am. 3a npowepguwe e c 2014 ropga Bpewmd 3
aButenbctTBa 6bad pa3paboTaH pPa3HOCTOPOHHWUN WMUHCTPYN
cTeMHO abcopbupoBaTb BO3HUKaAaWWMUE PUCKMNU.

oueHKe MMUHIKOHOMpaMapmensmpRpocnwn BBBI cocTtasun 0,7
e€HKE, B-lgMBdper /1, —-B, Ibewpahe, B Héndom%W3sal/ dke1l8. :
Mna pocTa BBIMN B MapTe fih@B@@aAEME BUID @ BYHB dp@pm e b C
AONHaMiomag eacdbpgTBaA, KOTOPbLIN-9B7 MBprercoOeraamgnB NpPpUupOC
ype@gHBe n. n. ) nNocse OKONOHYy hbeB@P@ANgUHEKPIOME B OA BB Aa[DE
ayuMblii oTpuULaTenbHbLIK BKNajg B MapTe BH-@Zm.an.o)n.toBw
OMDbBbIWNEHHBLX BUWAOB AesAsTeNbHOCTMWM oOcCTancsgd Ha ypoBHe O
Jilo N ] pneAatTenbHOCTMN oueHunBaeTcCH4d Ha YpoOBHE 0, 4 n. n.
cauemM paHee, npogonxXxaeT BHOCWUTbL CeKTOpP ycnyr.
MapTepoe™Ma UHAeKCaAa MNPOMbLWAEHHOrNro nNnpowMm3BoOACTBAaA CO
ajpesB panb. YKPYNHEHHbBE CeKTOoOpb NPOMbWAEHHOCTHN MNOK
OM30WNO yCKOpeHMWe TeMnoOB pocTa BbNycka B p[O0O6bBie n
Bpemwms K aK o6bewm npomsBoOACTBaA B obpabaTbiBatuwel
XeHme2 (% r/r) . JoOGbya NONMEe3HbLX MUCKOMaeMbXx B MapT.
0,3% r/r B teBpane. Takasaa AgMHaAaMUKa DOFewWmoOBmMRHRAOA
a, KoTopblii cocTaBun 22,0 % r/r B MapTe nocne 8,
opaHONW nNnoropgoihh Kak B Poccwuwn, T a kM MIN 0OBP TOECPHAOXB. H bilxe MenBsep
KTOpP OKas3a/a NONMOXWUTE/IbHOES OB /OWISEHKUTED OB HHE T MO U 3+B70 MBC 19
3 % r/ r-dbeB prlaH/Bea)p.e OAHOBPEMEHHDO B ycnoswusax OTBEeTC
nosunih cpenkun ONEK+ po6bYHa HedTHM CcHUM3sIumnacbL Ha 1,3
MecAlLeM paHee.

R M s ts y dzd ¢p://ec@nomylydv.ru/minec/about/structure/depmacro/201816041
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15 OB wW@GREBBY 2018 CsHO dOBds HOj kMY o sMflsOdse dzj dac
Mz Oydq, dOBdHOjlsMY s 111, fMjd MSsEt ABLW2Mlse C
ddzo j Misdyd2 of Offifdstdarzts M dzd 3§  dzd § ddg¥ dzvydd d StejHdlsdy o

o dzlstej dedzd RS @Y tefsylstej B glsj &' MCd2, 1OC d ddzoj flsdydtdzdz 2 .

4.3. TIporHo3 couuranbHO-3KOHOMUYECKoro pas3Butua PP Ha 2018 rog v Ha nnaHoBbIM nepuog

2019 n 2020 rogoB

NMpeguvcnosue
MporHoOBa/TEHKWOHOMMYECKOTO pas3BuTuma Poccuitckon odepepa
nepumoag 2019 unu 2020pooHO3B) (MasigaboTaH Ha OCHOBEe 040/

3acepaHumn MpaBuTenbcTBaAa Poccuickold bPepepauunmu cuemHa
npor Hos3a, C yyYyeTOM W3IMEHEHWN BHYTPEHHUX U BHEIWHUX
KOHBIWHKTYPbL H TeHAeHUUN pasBuUTMNSA MMWPOBOGIHK OHXKNHWDMMK
pa3BuUT KNS Poccuinckoli be-gepadl M 20 B7a MMHBapb TaKkKXxenaeipor
dhdepgepanbHBbBIX OpraHos MCNONHUWUTENbHOI BnacrtTwu, Opr aH
Poccuinckoih depgepauynmnm u baHnka Poccuwn.

OnucaHne BapumaHTOB NpPOrHO3a

Mpor Ho 3 OCHOBHBIX MaKpPO3KOHOMMY ECK IBX O HEAMVBUMECTKDOIBO Cp
Poccuinckoih deage@aBzum rr . pas3paboTaH B cCOCTabh@a3DB@X O
KOHCepBaTMBHOINIO W LeneBOT O.

BaXHbmMKU dakTopamm, OKas3bBawWMmMmM BO3fenNcTBUE Ha paseE
Ha MNPOTrHO3HOM TOPWU3OHTEe O6BYAYT 0C UaME&T bECHAL XKECT HIOBAO NVO N,
KpeaAWTHOW NONUTUKMU.

Bo BCex Tpex BapuaHTax MnNporHo3a npepjgnonaraerTtcs, yT
LeHeXHpEe ANTHYIW NOAUWTUKY B paMKax pexumuma Tapretuposa
3HayYeHMe MHPNAUMNaAarebypypeBrHaeAA®wWBHA NPOTSAXEeHMN BCcero n
Kak n paHee, B O BCeE Tpwu BapumaHTa npor Hosa 3anox
cooTBeTCTBMUM c HOBOIW KOHCTPYKUUeI 6[XeTHblX npasBwu
6a3zoBOI LeHb HedTM HRapykpmoBHIOp adn0c " ponnapos CWA 3 a |
BbipaXeHnum (B uyeHax 2017 r.). Takum obpasowm, BCe cUL
nepBsBwWYHBbIX pacxopos hbepepanbHoOro ©OtpxeTa C He pbTer a:
6a3zoBOI LeHe Ha Hei®@Db.MpOBr@gEperee MuHpnunHuHom Poccuwu

MHOCTpPaAaHHOW BanNkwTbl Ha BHYTPEeHHEeEM BaNWTHOM pbHKE B
goxopoB OwaoxerTa, nocTynawwmx B pes3ynbTaTe nNpeBbIWEeH.I
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-BblNyCKa, MHPNnALYLUM, peanbHOro adppeKkTUBHOrIoOo Kypca pyc¢€
BaszoBbiil BapuaHT MPOMNBO3KMOHBA@ERBANMNBH bIX npeagnochsbisoKkK
KOHBIWHKTYpeE.

cpefHeCcCpPOYHOW nNnepcnekTMUBEe oxXumpgaeTcs 3amMepgeHue M

WOINWVCOTOXOTVYW 3T W J1OWSWOOIRNIOOOWWIKOSI@WWTOOSNW

apoB CWA 3a &apmwdaTb r(9 ,ué&wya@meT cnocobcTBOBAaAaTb CH
a py6bnsa oT Kkoneb6baHWNn LeH Ha HedTb.

OM YacTbw O0Ob6WENW MaKpPO3IKOHOMMYECKON nNoAuMTMUKN Ta
HWNYeHNWE TemMnoB pocTa TapudpoB eCTRILOBIEHBLEP®QHEeO
nekKTunBE 6yaer ocTaBaTbcCH4 CTPYKTYPHBIM PakToOpoOM
WeHMsA MWHBECTULULMWOHHONW aKTMUBHOCTWU YacTHOINO ceKToOp
KTMBHOCTMW KOMNAaHWUN UMUHPpAaCTPYKTYypHOro cekTopa.

GIMHID € BAWSAHME Ha BHYTpPEHHMUE MaKpPO3KOHOMMUYECKM
HogaTenbHOE perynunpoBaHue HeHaNor 0B blX{ a B /Oy HeH
€e1bHOCTN U MOAgEepHMU3aAaLUWHA MHCTUTYyTa 6HGaHKpoOTCTBA.

M o6pa3s3om, peanuns3auymnar MaccoiBEgIHOHBEIT eMa KH D 313 K10 HCOOM U Y e
HO3HOM TFToOpuM3OHTEe 6GypeT obecneuymBaTb CcTabumunbHOCT

020 r. B pa3BuUTbLX CcTpaHax Ha YpPOBHE 3KOHOMMUYECKOIW
cuampme BO3MOXHOCTE®EI MOCTKPMU3IUCHOT O BOCCTAHOBMUTE
TPYKTYPpPHBIE oOrpaHunyeHmunsa, obycnoBneHHBIE HebGbnar-onpwu

TapeHunewm Hace/neHWUA n vyBennmnyeHumemm gonun HaceneHMAd B Lt

~

apuw@&H NporHosa TakxXe npepgnonaraeTtcss fAfafNbHelllee 3¢
NMsasHUEM M36LITOYHOW A[AONTOBOMN HArpysKW WU nepeHakonne

TO Bpewms K aKkK noTeHuMman TeKkyuwedlw Mogenum pocTa KMWu:
porpecc B oOoO6nacTun CTPYKTYPpPHBIX pedopm, HanpaBJ/eHHbl
CTOUYHMKM pocrTa, BEPOSATHO, 6yper OrpaHMWY€eHHBIM. B
XnpgpaetrTcsa CHUXeHME TeMnoB pocTa B YCNOBMWAKX OlOWIgaEE MO
XecToyeHNA GHUHAHCOBBLIX yYycnoBWUIW Ha Trnob6anbHbLX MUHAHC
€BbiCOKMUE Temmnbl pocTa MUpPpOBO 9KOHOMMUK MU Takxe 6
HeproHocuTenwu.

6a30BbLIi BapumaHT MNpPOrHoO3a 3aKnapgbBaeTcCcsd CORpaMeHIOEe
KOHYaHMA CpoOKa genicTBMUSA cCoOrnaweHwunsd 06 OFfpaHMyeH!
ornaweHne 06 oOorpaHmyeHuMmnm p[JobBbUM OGByapeT [JencTBOBATH
or naweHwus, K aKk oXxmpgaeTcsa, GYOUbaECMT H U 10 & %I Y B €/ B HOEBTHTAEVA, +
pefpwecTBOBaBWMM COTlFrfaweHntw. J[JononNHMTEeNbHOEe p[faBNeHMU
o6bIMM B CTpaHax, He y4yacTBYywWMXxBBJlaBnnawe HHwmr e (pm m ¢
apawnmBaHme nNpomsBOACTBA CnaHueBOWn Heasrwmp yse TGCUIA.n oBc T3
HUXeHMWe LeH Ha HedpTb Mapkun "Hpanc" K KoHULY 2018 r
appenb, KOTOpbLA oupeHMBaeTCHa Kak paBHOBECHEBbIN’

2019 wmv 2020 rr1. oXmpgpaeTcsa CcCOXpaHeHMWEe ULEH Ha HedT
dnayumiw B 9KOHoOMuke CLWA) .

CBA3NW C nNpojg/ieHMeM COrjfaweHMmMsa 06 OrpaHMYEeHMUN pf[O0O6 b
mMecsaues, B 6a30BOM cueHapuunm nporHos pobblym HedTMU
OHH B r1roAga. Mpxu02G omr B e@@ @b bliH M BOCCTaHoBATCA [go 5
ocTaBkKM He T Hn Ha BHYTPEHHUIn’ P bIH O K 6ynyTr CHUXATH bOC
HYTPEHHEro PpbHKa W nNOoOBbWeHWA TNYyOMUMHB HedpTenepepabdc
acTwu 6naropaps BRIE@RKATEHIBbE\ OoOaTPWM 3KCNOPTHBbBIX nocTtasBo
epepaboTKkunu HedTnM M yBenNUYeHMN ar Mpwmwme oe® M ae@papa ®®T
pPOrHoOo3 MCXO0OAWUT M3 CcOXpPaHeHWSA [JelWCTBUA Ha NPOTAXEHMU
KOHOMMYEEGKUMMN BGAHTHOWEHMWN POCCUNCKON 3KOHOMMUKIM, a

occum.

yyeToOM UM3IMEHEeHWHA cumTyauumm Ha MUPOBLIX BANKWTHLX PbH

ponnapy CWA Ha ypoBHe2(020L 8rre. ,T emMTeH neeo RMOBIEH Ca By Y dY .|
a3oBOM cueHapumnm B 2018 1. oXxmpgpaeTcsa ocnabneHue py
yb6nein 3a ponnap CUWA) nog BO3AeNCTBUEM YBeNUMYeEeHMUNSA
nepauymuni, KoTOoOpoe OyBaT CHPXERGEMGOMTRBY MBP A € BN PLEHMNS
HeproHocuTennm U nNpojgoaXawWwWerocsa pocTa uMMOoOpTa Ha
020 rr. oxumpaeTcd cTabunumsauma pybna B peasnbHOM B bl
OMMWHANTbHOM BbipaXeHUn TemMnamdMupepebyonanememmsbvmiAa L AN B
TPaH@XPTr oBbIX NapTHepax. B 2020 r cpeagHeropoBOin Ky
a pgonnap CUWA.
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B pamMkax 6a30BOro cueHapusa nporHosupyetTcsa nocTenewH
3KOHOMUKN @12,1% KBoOo22, 3% Kk 2020 r

YCKOpPeEeHMWE 3KOHOMMYECKOro pocta 6ypgpeT obecneuyumBaTbcC4d
B OCHOBHOW Kanwutan, CpeaHROA8 -T2e0MM o C T a0 XKMQATAaepTbCXd BH a

cpegHemM 3a r1ro04. OnepexawwgmeTpoeodDyo@GeBroBanuipeéanu
mMmep MNpaButenbcTtTBa Poccuiickoih dPepgepauunmn:

nporpamMmma NblrOTHOINO KpegwmToOBaHMA Manoro M cpepgHero

pacwnpeHmMe MHBECTMUULUMUOHHBX BO3MOXHOCTEW yKals3aHHOW Tp
co3fgaHn@®a3ka BHewsakoHoMb6aHKa " dpabpukwu npoekTHOT O dwu
OTO6O0OpP KayecTBEHHbLIX NMPOEKTOB MW UX-CToNpPaOBPWaK@EHWMIE [HE B
CTPYKTYypupoBaHuMsa GUHaAaHCUpPOBAaHMWSA U nochnepgywwero npouy
co3pfgaHune 3 dpdoe K TMVEBXHACH U 3 M a rei@acgamacOBeMBA@THEpPCTBaA H
"MHpPpaAaCTPYKTYypPpHOIW mnnortekn" OcHOBHODB LAaBgaYaAIPNBAROKA
cnosmunii ans MHBECTUPOBAHMNS yacTHOTO KanuTtana, B K
TPONTENBCTRBOMODTDOPPOHB, NO3BOAWUT CyUWEeCcTBEHHO COKpa
a peanunsaunid Kaxporo npoekrTa, a ¢ Apyroihn CcTOPpPOHBGI,
eanmsauyumm 60NbLWOTO0 Yymcna NPOEKTOB. B o6nacTtum cHwMxe
oMby YT WrpaTb FapaHTuUMm rocypgpapcTBa MU KOpPPEeKTMUPOBK a
OHOBpPEMEHHO nogaoepxkKy 9KOHOMMWYECKOMY pocTy Ha ny
eannsauyumnsg pagpa nNpPpUOPUTETHBbIX NpoeKkTOB MpaBuTenbcTB

pnopunTteTanrTa hpoBbWwWeHWe npoumsBOaMUTEeNbHOCTMN Tpyga")
KOHOMMUK A" , OCHOBHOW ULUEeNb KOTOPON ABNAeTCHA pas3BUTHU
dhbepb 39KOHOMMYECKOW AeATEeNbHOCTMU.

pas3pese BUAOB 9KOHOMMYECKOI O e B T e20s1H200c2TOn  rarp.a i B ¢
6aTbiBatwuwas NPOMbBIWIEHHOCTGSb . B cBOW o4yepepb, B
biBaTb C€C OAJAHOW CTOPOHBL OTpaehml6 KOM.OpPHEONBY UT/EWM €H
YyPEHTHbBE nNpenmmylecTBa WU Yy CXUNHWY EMCMKMA 1B OKCONMDIVIIbEIKOCB, |
NPOMbBIWIAEHHOCTHb . Kpowme Tor o, c yyeTom BOC
mpyerTtcas POCT-OPBMEHABEPOBAYHOBINHOOTPACIAX (npownus
NOB W OTpacnax MaWMWHOCTpPOEeHMNSsa).

BIE MW AQTEHM O T padprnueckKkune TeHAeHUUMN c OfHOI cTopo
YeCcCKOMW aKTMUBHOCTW C ApPYyroih npoagonxaT OKa3blBa
OM CcCUEeHapWwun NpPOrHoO3IWPYyeTCHA CHUXeHUue ypomaesa O
2020 r. OoHOBpPEMEHHO, No OoOULEeHE@MeC TOB/eqHeH 0 rnop o
Tuuyb ( go 4y @66 Hka 240, 250 r.) K aKkK 3a cuyerT M3 Met
na, Tack n 3a cuer coKpauweHwusd BpeMEeMHpro K 0 D @
TpaHeHMUSHd n AaKTWBHOT O- TUECXMHOO/VbO3rOMBAA HB1 1 [, a1 A @ p H ® D
M, pAaB/leHWe Ha 3apaboTHbLe nNnnaTtTb 6yageT OrpaHUu

peoHecCcpoOYHOM nepumopge B YacTwm onnaTbe Tpypga onpeg:
8 raTeoBGLAC3TB, 3akpenneHHBLX B Yykaszax IMNpeswnpgeHta Po
LepxXaHumemM [AOCTWUTHYTBbIX COOTHOWEHMUIH 3apaboTHBbIX n
XeTHOW cdepb M pgoxopfa OT TPYyAOBON pfeATENbHOCTMU E
bHOW 3apaboTHOW nNnnaTb oOoOXmpaeTtcsa B 2018 r

1% no 6a30BOMYy BapuaHTYy) cC noehef%YournBOA@ MEED R H Y
NbHbBIX 3apaboTHbLX nnarT, Hapagpy C BOCCTaHOBNEeHMNEM

3biBaTb NOAMHMNTERKILWCROWMPE CNPOCY, KoTOpbih 6GypeTtT yBeE
rrHo3HOro nepunopga.

cTe ¢ TemM, B 6a30BOM CULEeHapumum nNnporHoswmpyeTtTcsa, 4T
acTHOM CeKTope O6yAayT pacTun Temnamu, pfpaskBvMpeypmp
oxmpgaeTcs CywecTBEHHOT O NnoBbIWAaTENAbHOT O LaBeH.y
rHosmpyeTtTcsa ee HaxoxpeHue BOGAM3IKN LeeBOro YypoOBl
M3OHTa.

€eBOW BapumaHT NpPpOrHo3a OCHOBaAaKMWWaNpPpexENOKEb /BKHEXULH €D T
mMaHT OpHOBpPEMEHHDO B ero OCHOBY MONMOXeEH B bIC OKV
cTarTa, npepgnonar atWmii 6onee BbICOKMWE KO3 dhpnuymneH
rpPayumMoOHHBIA NpuMpocT (NO cpaBHeavpPpah@PUYUEPEMJHAMNIBAPHA:
ueneBOM BapumaHTe nNpPpoOrHos3a pas3BUTMUHA POCCUKRCKON 3K
TeHcubpukaymm MHBECTULULMWOHHOI LesaTenbHOCTM (B TO
OrHosnpyetTcs 6o0o0nee ObCTPOE BOCCT.AHODBCRE@WNBK APDO®AMMNS
rnaweHmsa (fgo 551 wmMnaH. TOHH 3a 2018 ropg). B oLanbHe
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HedpTnM 3a cuyYeT BHegpeHUSs nNnepepoBbLIX TexHONOrmih M BBO),|
yoaneHHblX permoHax C€CO CJ1eX3HYLIMUT ay e /1 coBOubseM . 4, OBS big K H e
cueHapumun 6GyaeT cocTaBnNaTb RIXOMTH.. TOHH B roag B 201

Kpome TOro, B pes3ynbrTaTtTe 4YyyTb 60nee 6bCTPOro pocrTa
Kypc pyb6ns B KOHULe MNpoOrHo3HoremnepwoapaBawmcK6aALbLKo py
CWA B 2020 r1.).

Kak m B 6a30BOM BapuaHTeE, onepexawwunin pocT NPOM3BO,

pocTa 3apaboTHOW nNnaTtTb O06yCnOBMUT OTCYyTCTBUE cyuectT
co3pgacT ycnoBlReMUWENMHCQOADNMaMWM Ha LeTeBOM ypoOBHe B cpeaj
B pamk ax uenesBsoro cueHapwus nporHosunpyeTcA, 4yTo 6
npeofgoneHNt CTPYKTYPHBIX OFTpaHMWYEHMNIN 9KOHOMMUYECKOT
MOAEepHMU3aAaULNUKM OCHOBHDbIXB (DOGHNAOCBT, U TpeKMOT padum obecnevart
6a30BOM BapuaHTe, TemMnb pocTa 3KOHOMUKWU Ha BCEeM Npo
MOXeT pgocTunmuyb 3, 1%.

KOHCGpBaTI/IBHbII7I BapmaHrt npor Ho 3 a 6blNna 3 ajqioXeHa

MEeMHV N MUPOBOINIO BSKOHOMMYECKOrNro pocTa. O9T0 MoOoXeT n
OHOMMUK N Knrtasa, CnpoBOLMPOBAHHOI CXNonbBaHUEM n
M HaHCOB bIX aKTNnBOB, 6onee 6biCTpOT O, Yye-MK P@X WA & 0o o
NKMNW B Pas3BUTbLIX CcTpaHax. B 3TMWX yCNOBUAX CHUXEHMWUE

LEeHWI UueHb Ha HedTb MapkKkwm lOpanc o 35 ponnapoct
XpPaHeHNw Ha 3TOM YPOBHEe A0 KOHUAa&a nNPOTrHO3HG@MN bN e1p |
MeagneHMWeEe TeMNnoOB MWUPOBOINIO B3KOHOMMYEeCKOro pocTa 6y
nNpmMATMNUA PUCKOB MeXAYyHapoOgHbLBLMWU MUHBecTOpaMu.

KOHCepBaTUBHOM clLeHapuum oxmpgaeTcsa 6onee 3HauuUuTennt
YyAWEHNSA YCNOBWIMHOAPICOTBOPWHE UMW ycuneHasas apyroka Bar

O ® O YO DXQD

SOPIKPYWIZI" BOoOKTIWOIIIOWM
S0 x X

mpaeTcHda CKaudyYoK Kypca pyo6bnsa k ponnapy CWLA pgo 70, 3
NbHektwambunnumsauma pyodéna B peabHOM BblpaXeHWUU. Mp
pros21inl8s r . Ha Kypc pyb6bns 6ypgeT CcMATr4YyeHoOo ocyuwecrtT
HdbMHOM Poccuum B COOTBETCTBMUM C HOBOMN KOHCTPYyKUUEIW
3T UX ycnoBwuAax TewMmn pocrTa BBMN B 2018 r.., no ouye
HAaYNTEeNbHOROCTPYKENPHOW 3aBUCUMOCTWNU POCCUMUCKON 3KO
BN B peanbHOM BbipaXeHWMW He nNporHosumpyertTcasa. B 10 X
pOBEHDL HenNnpuMATNUA PUCKOB MeXOYHApPOAHBMUN TRHEBE®TEO PBACM
porwo®»HnNnepunopga, O06OYyCnNnoBAT MefgNeHHOEe BOCCTAaHOBNEeHMUE
, 5% B 2020 T
KayokKk «kKkypca B 2018 1., BepoaTHO, npuBepgeT K KpartkK
poBHAa (4,3% K KoHULY 2018 r.). Mpern baHTAAM , [-RKPSEKK U @ X 1A 4

jun |
o
|
=
—
=
=
Q

obyCcnoBMT ee CKOpPpOe BO3BpalWeHWEe K LeeBOMY
OCHOBHbBIE NOKas3aTenun MEKOHHOHMMAH eCKLPUPD/CHHRBE K DM Pe g8paum
—2020r ogwpepgcTaBneH2d B Tabn

Ta6bnuua 21.

OcHOBHbIe NokKasaTenu NporHo3a couunanbLHO-3KOHOMUYecKoro pa3sutus Poccuickon ®epgepauum
Ha 2018 — 2020 roabl

c . 2016 roa 2017 roa 2018 rop 2019 rop 2020 rop
LieHapwii

LleHbl Ha HedTb Urals (MupoBebie), gonn. CLUA/6app.

Bas3oBbiil 43,8 41,6 42,4
LleneBoi 41,7 49,9 43,8 41,6 42,4
KoHcepBaTuUBHGLIN 36,8 35,0 35,0
WHaekc noTpe6GuTenbCcKMUX LieH, Ha KOHew roga

Ba3oBblif 4,0 4,0 4,0
LLeneBolii 5,4 3,2 4,0 4,0 4,0
KoHcepBaTMWBHBLBIN 4,3 4,0 4,0

BanoBow BHyTpeHHUI NpoayKT, TeMn pocta %

Ba3oBblii 2,1 2,2 2,3
LleneBoi -0,2 2,1 2,2 2,6 3,1
KoHcepBaTWBHBIWR 0,8 0,9 15
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CueHapun

| o™ ouwka | nporwos |

WHBecTUUMM B ocHOBHOM KanuTtan, %

Bas3oBblii 4,7 5,6 57
LleneBoi -0,9 41 57 6,7 8,6
KoHcepBaTuUBHGLIN -0,5 15 15

MpombiwneHHocTb, %

Ba3oBblii 2,5 2,5 2,5
LleneBoi -1,3 2,1 2,7 2,9 3,2
Kowe@BaTwuBHLINR 1,3 15 1,6
PeanbHble pacnonaraemMble Aoxoabl Hacenexus, %

Ba3oBblii 2,3 1,1 12
LLleneBoii 5,1 -1,3 2,4 14 1,7
KoHcepBaTWBHGLIWR 14 0,2 0,6

PeanbHas 3apaboTtHas nnarta, %

Ba3oBblil 4,1 1,3 15
LleneBoi 0,8 3,2 4,2 15 2,0
KoHcepBaTuUBHGLIN 3,2 0,2 0,8

O6opOoT pO3HMUHOW TOproBnu, %

Ba3oBblil 29 2,7 2,5
LleneBoi -4,6 -1,2 3,0 31 3,3
KoHcepBaTwWBHBIWR 1,7 11 15

JkcnopT — Bcero, mnpa. gonn. CLLA

Ba3oBblii 324,9 324,2 332,4
LeneBolii 281,8 336,9 331,5 343,4 362,2
KoHcepBaTMWBHBLBIN 295,7 289,0 2915
WUmnopT - BCcero, mnpa. gonn. CLUA

Ba3oBblii 234,8 238,0 241,0
LeneBoi 191,6 227,8 237,8 248,0 261,0
KoHcepBaTUBHGLIN 219,3 219,0 216,7

R s ts y dzchiip://ec@nomy.gov.ru/wps/wecm/connect/2e83e62b-ebc6-4570-9d7b-
aeObeba79f63/prognoz2018_2020.pdf?MOD=AJPERES&CACHEID=2e83e62b-ebc6-4570-9d7b-aeObeba79f63

4.4. UuchopmMaumsi 0 COCTOSSHUM U NepCcneKkTuBax pasBUTUS oTpacnu

O6bwne cBepgeHMA O COCTOSHUM WU NepcnekTuUuBax pPpas3BUTMKS
bopmMupoBannc ODKB8IYuO®daecTBa, a-maapHHaN6BbBBRBedmnse. OYyM
B kayuecTBeE MCXO0OAOHOI MHPOPpMAWWMK NS4 N M Og@KKIEKTCMOB p a3
Mcnonb3o0oBanMCb AJaHHBLIE 0O AMHaAaMUKE M3 MEeHEeHMUIW cnepyt
oTpacnun, napamMeTpoB

T BanoBOMN BbLIpPYUYKMU

T uncTtoh npubbanM (YyO6BITKA A)

BantwTtTb 6anaHCa

KanmtTanoB U pe3epBOB (Co06CTBEHHOTNO Kanutana) ;
LONTOCREOY9RBABMHBLIX; CpegcTaB

KpPaTKOCPOUYHbBLIX 3aeMHbX CpepgcrTB.

B kKkauecTBeE MCTOYHMUKA WUHDOpMaAaUUNM mcnonb3oBanachob ue
depepanbHOl cnNnyx6b T 0cYy A eaipdasdmksrd i p@Baemc TOM MK HE &L 10 i
Ona BbBOOPKWU JaHHbBLX MWCNONb30BaAaNUCb chneagytkuWwme 3HaUvYeHM

1T Bupgp p[JedTeABHOCOTOMT BETCTBUMN c OKBK1 nO@GmeesnBKEHMNSH |
bymar u»;

1 opraHuvsammase®asd —go;pMa
TeppuToPpomcsc mnckasn fhepgepaumuns
1 TnmPemnNpPUAMOUHAH bLIK KPYT oOpraHusauuni;

=2 =4 =4 =4

==
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COOCTBBEHEH.0OC T MU
aatTy

JaHHBE O
poapapwemcTaBNBaHb B

1 cdopmbl
Mo COCTOSHMUIW Ha
BKONWYNTENbHO.
oTpacnu,

YyKa3m@aHHOI
Yy KasaHHbl

npoBefgeHMNA OLEHKW B

OVUWHaAaMWUKeEe WNU3IMEeHEeHUMN
Tabn. 2

Tabnuua 22.

,U,aHHI:Ie O ANHaMUKe U3MeHeHus d)I/IHaHCOBbIX nokasarenemn oTpacnu

BanoBas
BbIpy4Ka,

ThiC. pyo6.

Yucran
npubbINb
(y6bITOK),
Thic. pyo6.

Baniota
6anaHca,
ThiC. pyb6.

3aeMHble
cpeacTBa,
ThbiC. pybo.

HonrocpoyHble | KpaTtkocpouHble

3aeMHble
cpeacTBa,
Thic. pyb6.

Kanutansi n
pe3epBbl
(co6cTBEHHBbIE
cpepncTBa),
Thic. pyb6.

2004 1317779921 68 646 924 696 174 376 238906 712 144 297 246 254 098 890

2005 2301502 091 230 670 253 1625138 361 364 913 169 324 889 358 723 463 669

2006 2974 045 279 325 704 628 2271851782 706 980 523 207 943 781 1101 655 838
2007 4180103 278 266 571 185 3578303 593 1439980 104 322 658 801 1492 275 444
2008 2 685 301 997 -481 859 083 2470972 400 499 731 388 304 277 096 1272928 084
2009 7183 057 064 16 136 000 2894 247 543 390 426 503 399 843 433 1847 287 868
2010 11 213 707 889 465 861 771 3 465 453 109 391 693 072 429 351 888 2387 117 104
2011 10 708 346 714 39 454 167 3 455 040 567 335117 915 601 121 005 2280792525
2012 5866 774 841 119 820 022 3854 993 061 399 672 898 658 986 839 2 460 665 440
2013 19 284 623 168 280 357 411 4912 696 749 589 969 079 947 869 776 2936 331 844
2014 15392 947 030 -186 092 997 5179034 163 736 628 519 892 616 313 3059 924 021
2015 19 593 406 772 168 052 601 5749 250 557 995 990 043 856 192 847 3 346 641 259

R M s ts y dztft://cbst.gks.ru/

Ona

ouLeHKM
conocTaBnNssnNUCHL

cocToOoOdHMA n
Cc aHanor W4HbBMMU

mcnonbs3oBgaenRapanbHad

C T aT n c hitp/kched.gks.ru/)

cnepywwmne
f sug

3HaYeHUs
TAEe/Ab H OB T @ ;

paszgaen

6a3sa

f opraHusammase®as —Bo;pMa
1T TeppunT-oPponcsAic Miic Kk a A

1 Twn NpepRPAAMRMA KPYr oOpraHumsauunin,;
1 dbopMb CO6GCTBBCHEH.OC T U
Mo cocTOAHWKW HaAa p[JaTy MnNpoBefeHUSs OLEeHKWUW B YKaB3m@aHHOI

BKNKWYHAREIN
BCeM

BanoBas
BbIPYUKa,

Thic. pyb6.

JaHHBE O
oTpacnam,

®MHAHC bI
napameTposB

nepcnekTMuB
LAaHHbBMN
cTaTUCTUUYECKMX
opraHumsauunm.
rpynnupoBaHuA:

fhbepepauymns

OnHaMMmKkKe

M3IMeHeHUMN

napameTpoB3. npeagcTaBneHb B

Yucrasn
npuobLINb
(y6bITOK),
Thic. pyb6.

BantoTa
6anaHca,
Thbic. pyb.

3aeMHble
cpeAcTBa,
Thic. py6.

[aHHbIe 0 AMHAMUKE U3MEHEeHUA (*)VIHaHCOBbIX nokasaresiem no BCem oTpacnsam

HonrocpouHsie | KpaTkocpouHble

3aeMHble
cpeacTBa,
ThiC. pyb6.

pa3BuTRA
nons
O aHHblX

BCcelMl

Ona

Y Ka3aHHBblX

Tabn.
Tabnuua 23.

Kanurtanbi n
pe3epBbl
(cobcTBEHHbIE
cpepncTBa),
ThbiC. py6.

2004 43233588117 1770956 086 40354 804 998 4591 402 165 4249 242 285 17 986 456 834
2005 47301441466 3217655865 50326054138 6586 767 217 5176 225635 23753 979 633
2006 60460 184 316 5158645842 65018917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75280620925 4988252253 82644022509 12357450049 8887932111 37 039 353 909
2008 87604895671 2098718225 97813076020 15585921785 10834449780 40564 473 787
2009 83450247738 3879963166 108336173712 17350334343 10747404798 50020 451 986
2010 102596985339 5750570137 133459697837 19333649765 11203667610 67537 157 125
2011 120183333441 5728647631 149477244700 21811989220 12510815706 72490 761 201
2012 140774240595 7117222620 177587083798 25960210813 15843957816 82680 169 421
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_ Kanutanbl un

Yucrasa HdonrocpoyHble | KpaTkocpo4Hble
BanoBas BantoTa pe3epBb|
npuobLINb 3aeMHble 3aeMHble
Mepuop BbIpyYKa, 6anaHca, (cobcTBEHHbIe
(yObITOK), cpencTia, cpeacTBa
ThiC. py6. ThiC. py6 Thbic. pybo. ThIC. pY6 ThIC. PY6 cpeacTBa),
: . . : : . ThbiC. py6.
2013 174 224276 914 6134825122 286 508 334 682 33732445709 18954 250 317 90 710 908 542
2014 185318761 746 3965514 138 264 208 096 140 47 338 340 970 24 743 373 367 93931 897 118
2015 207 013914 329 7553678157 293057 135168 54296 602 347 26 689 804 469 106 068 223 618

R M s ts y dztft://cbst.gks.ru/

B kKkauyuecTBe nokasaTensd oOoLeHUBaAaHWHA COCTOSAHMS M nNepcn
Has3bBaemMaPPwyummeHT O6eTa, NO3BONMNAKWWNIA OLEHUTb YYBCTBMWU
oTpacnBM&EHEMHMNID NoKa3aTenem OSKOHOMUKMNM B uenom (cBO
dopmMyna pacuyeTa Kong@Peaogunewmeay®@ema Bwufg

COV(pi 1 pm)

52

m

b=

rae:
6 -napameTrp oTpacnu (B pacuyerTax MCNoONb3yeTCsAHMIHAL
napameTpa 3a nepwuog);

g, -napameTp O9KOHOMMKMNW (B pacuyeTax MUcCNnoNb3yeTcsHa 3H

napameTpa 3a nepwuog);

o’n—Aucnepcuas napametTpa OKOHOMMUKM.

KoasdhdbnumeHnrt 6eTa MO XEO/NOMMEE Bb HKlaK TakKk ben 3HEAPpLWHM
MonoxuntenbHOE 3HauyYeHMUe KoadhhuumeHTta cBUpEeTEenbCTBY
M3 MeHEeHNSH napamMeTpoB oOTpaciawu M SKOHOMMUKMNU, oTpuyart
pa3HOHanpaBNeHHOW AWMHaAaMUKN. XaparMepe e W ATKSMIOKNR BOATT PBAACT)
M3MEeHEeHNI nNoKaszaTeNemn SKOMPMBMASH BOCLEBMOM3I MEHEHURA npe|
Ta6nuua 24.

XapaKTepVICTVIKVI YyBCTBUTEJNIbHOCTU U3MEHEeHUA nokasateneu oTpacnn K "3SBMeHeHur nokasaTenem
9KOHOMMUKM B LeJ&IOM U HanpaBfeHHOCTU N3MeHeHuUn
XapaKTepMCTMKa YYyBCTBUTEJIbHOCTb U3MEHEeHUA HanpaBneHue M3MEeHeHUsi NoKa3aTernen
nokasarternen oTpacrnv K M3MeHeHUIo nokasarernewn
3KOHOMMKMU B LieJyiomM

3HauyeHue

oTpacnu K USMeHeHuro nokasarenew

KO3 MuMeHTa beTa
hcouy 3KOHOMMWKM B LieSIOM

OnHamMunuka nokaszaTtTensa oTp
B > 1 onepexawwnmmm TemMnamum no cC

e
p OpHOHanNpaBNEeHHO
M3MeHeHNWSs Nokas3aTenemn E

OnHamMunuka nokasaTena oTpacih
B =1 cCoOOTBEeTCTBYWOWMMU AUHAMUKE OpHOHanNpaBNEeHHO
BCex oTpacnei

OnHaMuKk aTreokiasoTpacnu uns
0 < B < : 3anasagblBaWUMMM TemMnamu I OpHOHanNpaBNEeHHO
OWHAMUKON M3IMeHEeHNWS NoKas

OnHamunuKka nokasaTena OTpE
-1 < B < onepexawwunmm Temnamum NO Cp Pas3sHoOHanpaB/AeHH
M3MeHeHNS s NoKasaTenemnm E

OnHamMunuka nokasaTena oTpacih
B % cooOTBEeTCTBYWOWMMNU AUHAMUKE Pas3sHoHanpaBneHH
BCex oTpacnei

AnHamMnKka nokasaTens oTpe
B -4 3anas3agbBaWMMM TemMnamum 0 PaszHoHanpaB/eHH
OUWHAaMWUK O NH MsB MIEEGHKKa3 aTenemn E

RifssyddS. 1. ¢dzOddL [yjdz" SO
PesynbTaTtb pacuyeTa KO3 dPPpuuUuMEHTT®EH NG epan ek TMBEe HX&@A3 B U T
npegcTtaBnedHbd B Tabn. 2
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HaumeHoBaHue

nokasarens

Banosasd

3HauyeHue
ko3 umumneHTa

TemMnbl
MU3MeHeHUA
nokasarens
oTpacnu
OTHOCUTEINLHO
aHanormyHoro
nokasarens
BCeX oTpacneu

HanpaBnenue
U3MeHeHusA
nokasarens

oTpacnu
OTHOCUTENbLHO
aHanormyHoro
nokasartens Bcex

oTpacnew

B peTpocne
nepunopge OTN\

Pe3yanaTb| pac4yeTa KoadpuumneHToB 6eTa 1 oLleHKa COCTOSIHUA U nepcnekTuB pa3BUTUA OTpacu

Ta6nuua 25.

OueHKa NepcneKTUB pa3sBUTUS OTpacnu

npu
3KOHOMMYECKOM
pocTe

TemMnb N3 Me
3anaspgblBak

TeMnsiM@HEeH
3anas3fblBak

8 bl 4K a -0,69 3anas3pgbiBa A3 HOHAND L BO3 MOXHa BO3 MOXHa
Py P P pas3HoOHanpat pa3HoOHanNnpat
OWHaMWUK a
AVHaMUK a OVWHaMWUK a
B petpocne CHuxXeHune
nepunopge OTN\ PocT nokas nokasarTe/
Uncrtasa ng 2,22 Onepexatw opHOHanpas onepexatu onepexawu
TeMnowm
OUWHaAaMWUK a TeMnowm
B petpocne CHuxXeHune
PocTt nokas
BantwTta 066 samﬂHBamlnepmer OT N 3anaspbieac nokasarTe/
6anaHca ’ oAHOHanNnpas 3anas3fblBak
TeMnowm
OUWHaAaMWUK a TeMnowm
B petpocne CHuxXeHune
Aonrocpo nepunopge OTN PocT nokas nokasarTe)/
3aeMHble 1,88 Onepexatw opgHOHAaNpas onepexaiolu, onepexaiou
cpepgcTsB TeMnowm
O VnaHM N K a TeMnowm
B petpocne CHuXeHune
Kpatkocp: nepuopge oTAN PocT nokas nokasarTe)
3aeMHble 0,32 3anas3abiBa 3anasfblBack
ofHOHanNpas 3 a nfabsB a o Wwmn
cpepgcTsB TeMnowm
OUWHaAaMWUK a TeMnowm
Kanuntant B peTtpocne CHuxXeHMne
e3epsBb nepunopge OTN PocT nokas nokasarTe)/
P 2,38 Onepexatw onepexaiou,
(cobcTBE ofHOHanNnpas TemMnom onepexatu
cpepgcTsB OUWHaAaMWUK a TeMnowm
RilssydedS. 1. (OMuilr [yidhdeo. 2. ¢dOddL [
Ana onpepnpeneHnasA MecTa oOoOULeHMUBaeMOT O O6bwecTBaA H BE&TT@Y C
oM HaHC mBKXa 3 aTenemn (BanHOMBCOTI‘flOﬁB bNPPYVNUOKbUN, 1 BanwT bl 6anat

OONT OCPOY HBX

nokasaTenetm

HanmeHoBaHue nokasartens

3 ae MHDbIX
oTpacnwn

3HayeHue nokasartens
oTpacnu no utoram 2015r.,

Thic. pyb6.

cpepcTh,
no

3HaueHune nokasartens
O6wecTtBa no utoram 2017 r.,

MToragicmMocHAHE@XB®TI O

Thic. py6.

OGBS NTRAN@BDE WO COELHB &/PBIO!
OTYEeTHO

YpenbHbIV Bec nokasarens
O6LwecTBa B OTpacnu,

%

Banosas BbpY 19 593 406 772 0,0000000
Unctaa npubt 168 052 601 -58 171 -0,0346148
BanwTa 6anat 5 749 250 557 33837 0,0005885
AonrocpodHee 995 990 043 0 0,0000000
cpepacTBa
KpaTtwooacipe 3ae 856 192 847 0 0,0000000
cpeacTBa
Kanutane un pe 3 346 641 259 33825 0,0010107

(cob6CTBEHHBIE

R s ts y dztft://cbst.gks.ru/. 2. t Ofpudls [ yd dgh d€ O.
AHanums3 pfaHHbBX OTpacinu, B BEBEMKIOX asBHa /ewseal (WWH aBEARE a L 1 i
«Kanutanos BO XEeHHHHble » 6y M@K &3 a n, YT O peTpocneKkTWUBHEbIE
ojpuumanbHO He oMb naepvpeREbL.NPOBEJeHHHDbX[aHakwMe TOBpPac
2015 r. M TeKyLWwnmm ,a amoHseanenc T@O6ruepcoTBeadar b YT 0 MMEWEe T BOa
B OTpacnu Hes3HHAe NTYUa&OAITOEREe HHO e

4.5. AHanNU3 POCCUNCKOro pbIHKA CIIUAHUA U nornoweHun (M&A)

{Bhdj MmojHjddW
Obwnme cBegeHMsa O AMHaAaMMUKE CAEeNTOK Ha POCCUMCKOM FTpbIHK
no 2017 r npeapjce6 aeanerHask BKep aHéan .pmec.. 8
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[OvHamuka caenok Ha
poccuickom pbiHke AK&M no

OGLwme cBegeHUs1 0 AMHAMUKe CAENOoK Ha pOCCMﬁCKOM PbIHKe CNMUAHUA U NoryfoweHus

AvHamuka caenok Ha
poccuickom pbiHke AK&M no

Ta6nuua 26.

[OnHamuka cpegHen CTOUMOCTU
Ha poccUicKkom pbiHke AK&M,
mnpa. gonn. CLUA (6e3 yyeTta

KPyNHeMLInX caenok

cymme, mnpga. gonn. CLUA yucny e L G b
BbllLiE)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
RfIstsyded € 1 ¥ dtizjdid]j ¢t " dats€ fdzdw dzd 2 . d2. § s ¢ @af2dz 2zl Sip@oL) ¢ sty dzls @) lspes & f -
http://www.akm.ru/rus/ma/.
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70

58,93

60 55.33 57,1 57,41 57,6

52,95
50,5

50 +— —
45,9

fHjc

40 +— —

Missd Bshis!

20 +— =

dtej Hdgww

2010 2011 2012 2013 2014 2015 2016 2017

t df30. | d zOPILOdz] 2 MistsdBsiisd MHj dz¢d d20 teshfmd2MEsd 6" dfj
steOlsCd?2 tBLBWK MMisswddw ttsMmd2MEsets tr dz¢ O 17gEdzd W dzd W
B2017 roagy Kcoqen/Hde%cAT BCO yyYyacTuMeM POCCURNCKIMX KoMNDaHMi

TpaH3 aBR2Wm1l6 ropay npupocT cocTtasnan 1, 1%.

CymMmmMmapHas cTouMmMOoOCTb cpapenok B 2017 ropay okKkas3=a#fbd6ob

Mnpaga. , UyTob6beAabLWB&E&Y,eO9Mb rogoM paHee. Momor oTBOEBAaATHb
choenkamu pekabpb.

Kpome ToOT O, HEMHOT 0O -BLIP/OCK O( HMTIMMWO (MEH Id— A0 NnéeT FaAHMaAP
6 B 2016 ropgy.

CamMmoin MacwTtabHOW cpenkoihw 2017 ropganBRYPRACUAQWEBKDPMH@
KOHCOpULUMUYMOM B cocTaBe «PocHedTwun», doHpga UCP u
CTOUMOCTHDb KoOTOpOI coctasumuna $9,5 MAPA. BSHERENE@T ITAa&oK
KomMnnekce 3a nocnepHne 3,5 ropga.

HeB3wnparso,HaiTO ULeHb Ha POCCUNCKWMWE KOMONAHMUM OCTalTCHA
nocTeneHHo pacTeT M B 2017 ropy npubnmaumnacb K
Mapa. ), 4yTO0O Ha 6, 9% BbWeE, Y ogoM paHee d/$54W-, 20 1

emM r
npexHemMy He pgocTtwu2mBb5 ypoBHAa 2010
B py6neBomM BbipaXeHWUU TeHOJEHLUUUW HECKONbKO WUHBLbIE.

12,8%, po 3 TpnH. py6. B 3HauumtTenbHORN CcCTeneHnW TakKkoi
py6ns, HecMOITTPOA 3Haa NTooc,NfeAHWA ropn Mb Habnwpgpaewm ykpen
ponnapy CWA Ha 5, 1%. TeMm He MeHee, py6nb BCe euwe

ropga. OpHakKo CcCTabunnNnbHOCTbL KypeaXTHMBMOIT/ITad POLSLe PERXMK

py6exonm6beM TpaHCIpPaHWUYHBLIX CAENOK PpoCCMUIACKMUX Komna

nosanpownblMm T O4O0M

Ha u4yumcno cnAMaHWMKA N NOTFTNOWEHUN HaAa POCCUMNCKOM PbIHKE
GaHKPOTCTB KOMNDaHWMN U caHauywn il 06)a.H oo W aEE g T OUN ayee e |
peecTpa cBefgeHUN o OGaHKpoOTCTBEe, KOoONnNmyecTBO 6GBaHKpoOTC
13577, yBEe/IMYnNBLWUCDH no CpaBHeHMUI C 2016 rogom
MaKpPO3KOHOMMUYECKOT O aHanusa n W 9 & TTKOOBCCOPPOMHMTHCOSN ,0  UNTPOO I €
UNC/MO HOBbBX 6GaHKpoOTCTB B KoHuUe 2017 ropa o6HOBMUAO
Hamb6onee HeratTuBHasa AMUHAaMUKa HabnwgaeTcs B cTpowuten
3TOM CeKToOpe 60NbWe rojga exemmecAHWHWMYOMWH.0oBlipire Ta mMam o
cekTope, KOTOPpPbIA MOr ©6b OKas3aTb CTpoOoWTenbHOMY nopgpge
MHOT O npob6nem. B 2018 roay MHOrumue 6GaHKMWU MOTYT AULWNT
Hayanacb c-aaanpo®06meTva JiCO MK.A N U

Opyrum dakTOopoMm, TOpPpMO3AWMM pas3BuUTUE p bIH K a M& A,
cnpoca. CornacHo uHopmMauumm PoccrTarta, B 2017 ropay
ynanun Ha 1, 7%. O9T0 cpepxXumBaeT pas3BUTMUNED OLMBILIDITEH HDST O &
Toprosnau u cdhepbl ycnyr.
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BaszoBblli 0o6bemM pbHKa M&A (paccuyunmtbiBaeMbli HamMum 6e3 yu
MAOpaAa4. M BblWwe) HEeCKO/NbKO BbpPpOC OTHOCUTenbHO 2016 T 0¢f
rogpy OH pocTtur 822885 pmabuuerTodyemM B npegbigywem T O,
yem B 2013 ropgy 310 rosopur o] TOM, 4yT O p bIH O K M
BOCCBaH®CA nNocnae du H.aHBE opyolr/oe Bcova Asak B UBaneHTe 6a3 0B bl
Ha 4%, po Ay ®B3, TEHHAKO 3TO0O O0OO6YC/NMOBANEHO yKpenneHuwemwm i

1™ o96H:

1 ts dlstseO@dz 2017 G. tor dets € M& A o sMMmMisOdzOe dzd o ©j Ismw 'R
Msd Bz dzd ez j lsmvw Eokzyhjddjd Mdskzoydd o {§totsd " dj ddsmisd,
d tj OdzdL Oydj 2 tslsdis ydp@izdafscjtsdzCi.tc s M

ssMisswddj tsMMd2Misets tr dz¢ O Mmdzd v dad vzo gl tsls pzts2 Q HAf 26 ( M

O6wmne cBepfpeHMs O AUHaAaMUKe CAeNOK Ha POCCUUCKOM PpPblHK

ChpenokK B-waHpBTaep e2018 1 . npea/cTaBmakb. XKel IHaw ppmrc. 12.
Ta6nuua 27.

OGlme cBeaeHNUsl 0 AUHaAMUKe CAENOK Ha POCCUMCKOM pbIHKE CITUSIHAS U NMOTNoLEeHUs
no cymMme M Yncny caenok

Meowo [OunHaMuKa caenok Ha poccUckoM pbiHke AK&M [OnHamMuKa caenok Ha pocCcMUCKOM pbiHke AK&M
plefe) no cymme, mnpa. gonn. CLUA no uucny

AaHB3 1 1,406 29
dpeB. 18 3,684 15
mMmap. 18 8,47 33

RMls sy dadi & dzddjdiefj ¢t ' detsC fydzd v ded 2.2 {f # d s © glzelzquRiets tdpin st eiedptaizls By & §

http://www.akm.ru/rus/ma/.

9

8,47

8

Bz
-

3,684

42 BBO fHj ds¢,

W odzo . Wi o . .
dz 18 W 18 (0] 18

tdfl 1 deoBde 0 el dtj ¢s&f 6 Mizddi
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15
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stsddujfbets

wdzo . 18 wWioe .18 k0. 18

tdf2. 1 ddZOBdS O fHj ds¢ @O wehfd2Nisd tr dti ¢s&f 5 v
Cymma cpaeapR6 B8 +85430,7MnNnH.
Uncno cHB82B3o0WT.
CpepHsrsouMmMocTb—8A2BKk”m MNH. (3a Bbr4HET®O M4 KWIyHH)E AWK X
Cymma CcRlkB®@K T2a0M1e8 +~&A 83561 MANH
Uncno c-Aeé/nuak
CpegpHaa cTonmeSidy 6cAem@mmMBbIHEeTOM «PBGAHEN MAX.
I mdetso dz" jJ Istej dzH '
PblHM&AHaKOHelUL nNnepeuulee/pBKoliip keBTaypTan 2018 ropga okKasancs

C opHOW CcTOpOoOMbBCTOYMOZFWA CALENOK 3a NepBble TpuU MecsaLy
B roposBoM e{gaoB HbelH3M, M5 6 wMnapa. no cpaskeapmago 361Z22r mfarp

MX KOoOnm4yecTBO, HanpoTtTuse, —-eywedcTBpABA, CARPPATVNIT@AAER 3 aK
MapTe rogoM paHee. Mpasga, cpefHAda CTOWUMOCT b$ 1c ovenpK.
3amMmeTHO BeBphcBapasza, po $64,6 MaAaH. ¢ $36,7 MAH. 3a
cnepyeTtrT OTMEeTWUTSHb, YTO BO MHOTOM BAfcBllaBAPRBEME 0OOFTURE
KPYynNnHbBMWU cpenKkamMum, 3 aKNWYeHHbBMU B MaprTe. Peub wnpert
$4, 25 Mnapaga. , nepexope Xene3HOLOPOXHOT O onepaTtopa
«NHBHlOT MCTUKA» NO OLEHOYHOW ,cTao MMDICK @ G 2nHh Ao vmemeH
ToproBoiWh ceTunu «MarHwmT» 3a $2,4 wmnpag. B o6wei CcNoxXHO
CTOMMOCTHN BCex CHRaWi@daf XBBRPTAMWEATD  WHPPRIHEKEAEe AWNX CAeNoK
HacTopaxXxuBarThb. Tem YoR@a& 60/ T®e BDA MBECTEH bl X MapTOBCKMUX
rOcCCcCTpPYKTYPp®bI, YTO NPOSONXKXSE&OHTPEMJaOop@®WABGBTONBODELB P
Kpome TOT O, ogHa wus cpopenok KacaeTcCH4 npepgynpexpageHn
yKasbBaeT C KaOTPVEEEH bHea THEEHT4 € HL MU P bIH K a . B py6neam@apTBbLIp
2018 ropa BbpOC B 2,1 pasa, o 769,33 wmMnpaga. py 6. n
Mecsaua nNpownoro ropga. OpHako 6es yyeTa KpPpYynHewnwnx
CHusmnac4d,B% B rogoBOM CpaBHeHUU, p[fo0 269.95 wmnpa. py
MepBOE MecTo B penTUHT e oTpacneii B I KBapTane 201
cpenkKkamwu Ha $5,44 wmnpag. (39,4% o6bemMa pbHKa). Mpa
Mogo6GHBA pes3ynb THapTe XFIE®C TBACTEHTYOT,, 3 a C4YeT caHauwmu f[BYX
ms3bexaHnme unux 6GaHKpoTCcTBaA. Tak, KpynHelwelhh cpenkoi
nepexoflg akTumBoB «llpomMcBA3bbBaHKa» B COOCTBEHHOCTHSHb
MecToO 3aHaAm®a. TOpPpmMMO@aBPHaAaAHA CTONMOCTHDb 7 chenoxk | KBapT
MApa4a. (19,8% o6bemMa pbHKaA), 4T O BMabp Tpaa 32 061071 bruoeq ap. e 30,
OCHOBHOM O6bfAcCcHSASeTCHAa NOKynkoh 6aHkomM BTB TopresBoi@m cC
BbiNnycCcKe). Ctrout po6aBuUTHDb, YUTO QJaHHasa cpAhenka, cKkope
nokynan ponu B HenpoowunbHbLIX akTunsax, a NMOTOM B bIX
AanbHeWwei nepenpopgaxum ceTHu B 3TOM roayna Hanyrcprenmst
TpaHcnopT ¢ TpemMsa cpenkamum Ha $2,25 wmnpag. (16, 6% c
pesynbTaTtT AOCTUINIHYT, Kak ®W B npownom ropjgy, npexsae B
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nepexojga XeNne3HOAOPOXHOT O 0T e pPaOTTOOP aH a« YaBr30 T/l opraMsc TMX /by,

« NHBHIOT NCTUKa aAD>». CtTommocTb CheNnKMW He pacKkKpbBanaceob,

HOBOMY COOGBCTBEHHMUKY, MOrnm cocTaBnNnaTb nopagka 118

npownor o ropga no nepexogypuXB3/Mpeon eOrOMO MeTHMIA X ME HT »
3abnokumpoana ®AC. A cTpountTenbcTBO WU A€eBeNONMEHT, K
KBaptane 2018 ropgpa yTpatTuau nos3uvuyunn, nepeMecTMUBLWUCH
cAoenock B OTpacnunécwsnopoacpaBaerRMio C TeM Xe nepumogjg
TpaH3akKkuuii, n X cymMmapHas CTOMUMOCTHDb Bbipocna Ha 45 %,
KpynHeilweih M3 cpenok nepumopga cTana KOoOHcoAauMmpgauumsa B p
9KOHOMMYecKHmabgoa» «n HQIO3N M«clhH cTommocTH®D H56G6B8e5 mma
peliTUHT e oTpacnei 3 a | KBapTan 2@ k8 nerHogocat b 0O MBY C T 10
3HepreTmMmyeckKkoM KoOMmMapree 2818 HBAapea pes3ko CHuU3IMnachb
3akKnNwyYyeHOWBC@EERBKMPHA obwytw cymmy $561,5 MAH. (4, 1%
cpoenkmn Havyana 2018 ropga 6blaMn 3aknwyeHb HOBAT3Kowm,
ckynaert rasoBble aKTMUWBbI. B daHBape n hbeBpane OH np
nnueHs3IunelHOwWmare IDHIO € MecTOpPOXAeHWe, a Takxe «fTeoTpaH

KoMNaHUw»
To-A0cpenok € yyYyacTUMeEM pPoOgEeB IMEIPX ek RoBMaEBH pld.ce
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1T o9H:

1 jdor 2 CoOtlsOdz 2018 CGBHO BSCOL Odziw oM ©BO fJtoslsdo stej
Mistsd s Mmls MHj ¢ L O fitwerj Isted d@BIMYyo 2018 ccHOSar to
$13, 56 dgdzteH . fts MtcOoadal ded M $6, 22 dgdzteH . LB, | dDOd etsls@
mMEh jMmlse J dgdzes MBCac OB &zsigOL O, HiS 77 IstcOdes@®€lqyjd 2 ¢ thH ©1dg 91ts (
1 t.cOo H O, Mtej Hdz2v v Missd B3 Mmis! MH]dEGgIs (3D dGzgy sisdisL © Bz § dats
9 1,8 tw©lOL 0O, HS $64, 6 d3dzdz. M $36 dZBetgdzdzscH OO ff jtcor jJ Ists

R fIs ts y dath ¢/ www.akm.ru/rus/ma/

4.7. AHanu3 6upxeBbIX cAeroK (KOTMPOBOK)

JaHHBA aHanAnM3 MNPOMW3IBOAWUNCSHA Ha OCHOBE AaHHbLX TOPTroOB
2011 ropa B pPe3y/nbT aHTOB HBIUX U SPHOUCSC M E XK M X 0-® MBI KB B mx P CY |
(http://moex.com/).

Ha ®QpOHAOZOBOM PpbHKE OTCYAEM XYWHTK PO BPKIEBBIRN OLEHNBAEMOT

B pes3ynbTarTe aHanunsHaMoag oo B @K oTnohp@/impex.eom/)( H e O6GHapyxe
mHpopmMayumm o cpenkax (KOTWP,CBXKKaAOUN)X O 0a KCLTVPSYMIT YKOEM Ma HWIK
oueHMBaemMoOh KO MyiKaaHMEHIKLEM HAUMEHOBAHMWSA KOMODaHWIRK, 0C |
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XapakTepnWceakKBEKBHAXYMN KaudyecTBEHHBLX NokKas3aTenem) KOM

4.8. AHanNu3 BHeOMpPXKEBbIX CAENOK

JaHHBA aHanNus NPOM3BOANANCHAIGHIE N10E€ HMEA Haommw@x eHsa " Pobl
nor foweHMm" unHOOpPMa y AK & Mdhtfpd/wvanralenwra/)c T B a2 «

BoaHHOIW 6Oas3ke C@@HIdKYy XeHa WUHdGopMaumMmsa O KOHKPETHBX cCcA
akumavmo nammiy KOMMNAaH®BSN KN X no CTPYKTYyPpe " MacuwTtaby
KOMNaHMeyYyK@RB8BHHANMEHOBAHMNA KOMMODAHMIG, OCHOBHBIX napal
(KONMMYecTBEHHBIX W KayYyecCTBEHHBLIX NOKa3aTenem) KoMMOmaHM

4.9. O6wue BbIBOAbI

©
)
T

1 5 dlstsc Odz v dgOdtsO 2018 GBBHO dzOB dzt H O] Isfw o sMmMmlis C

Csds®isRj MndskzOydd, &OBds HOjlMw tshmls 111, f@mjd MSsc
esqL o tsH fgasemls dqdzo j Misdyd?2 o Ghdseds?2 ¢Ofdlsod, mddyj d
s Odz0o &zd o Oj s d bR toff wdszd P e dlff Jedeini S g2, ©OC d ddzo .

&
9
0]
tco AL @A 8 cEBHO LOLOdZNHw oM BO ftslsdetstej ydor
s
6
Is
O]

]

1.

1

]

]

2.

fls s fMls! MHjdst LO fjteer j Istcd diBiMvyod 2018 csHOBo' to
$13, BdzteH. 5 MteOodzj dzds m $6, 22 dBdzteH. L O | GdOKISO
Mz h j 9 J dzdes MBDCdcOb d WsigOL O, Hts 77 IstcOdeB@Elyjd 2 ¢ tiH ld@ 9ts (
1609 , MeijHdvw MssdBsmis! MHjd Gl ($ O &gz ss L ©BE K dzf
o 1, tOL O, Hts $64,6 ddzdzz. M $36, 7 h@dz. L O fjtar j Iste
3. 10 WsdzHBBoatsd3 tor dzf | slsmiklsmlso ke s Bdteydor j MmHJjdzSd
L 3 Is§ dzls ©.

] tcJLEzd IsO] OdzZOdzdL © dltseBo Ists tedts/moexzOm/)| sdgf & B O L 2
gz sted3Oydd 5 MHj dz€ On ¢ WBHls CiaspfCORE])2 , 1 MO@SYydr 5 Mistck
BdLdzedimM M Byl ddoeOj i3tc?2 SChi3f Oded | 2, M Z2COLOddjd dzOd d3j d
MHid¢d d rOoLOCkjtdmisds (StddydMmlsejdzdzr = d SOy Mmlse j dz
fqn j dz€ d .

4. ] HsMiskzy dz@ = dJdEndeGmidzsgf G diaph SsedzOydw 5 Csdfted Isder =
rdeC M oCydwdsd (Hsdvdd) ddd CsdsfOdedvdsd, MRy R
syjdedo O di3gs?2 Cdif Oded j 2, l ECOLOddjd dzOd d3j dztseo Odzedw € ts
nOwOCIsjtedmisds (¢ &Pyl jdar m  sCOLOIjdzji?2) ¢osdf Odsd?2
5. 1 tjLikzd sOIsj ftBtojH  ddscts OddidzdoLr O otalrjddf" @ iRzt plsdal
2Gts vtetsodgw HdzW tsyjdefd tsBi €O tsyjdd s [ jYHEAOEH
(I ERS) 13 clupddoshifgBsddtshe@élsd dOBds HOJ B3 = Cisd
odzisdeydiorna MHjdsS M HedYBd 6yiddeOj dsets [BH jMlss O
MlstczCIlsktey d dBwBOMhIsOBE BdL d2j MO.
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V. METOOOJIOMMA OLIEHKA

5.1. O6Lwwme nonoxeHus

B cooTtTBeTCcTBMUU C [Ogeppeab/obBHaoHINoA MauT adegapTa ouLeHKU «O6uwue
n TpeboBaHMUA K nNpoBefEeHNI OLEeHKMU (®CO N 1) », yT
9KOHOMMUYeEeCKOTro pasButumua Poccuinckoh depgepauyumum ( MuHDII
2015 r., OCHOBHDbMI NOAHX30yaVMMMIM N N PU NpPpOBEeJEHUWUU OLeHK
LOXOp[AHBIA MW 3aTpaTHLbLI.

B cooTBeTCTBUU cMemaly ohHREIOGIHMM RAGMTH AHCOBONW OTYeTHOCT !
«OueHKa CUMP@Be@TIOMMHOBWH»BIMNU NOoOAXO0OAaMU K OLUE,HKEO X ®IIHH
M 3aTpaoppMbabl. B uLenom ob6uWwWMe nNoaxoAab K ouLeHKe B YK

apyr apyry.

5.2. O6LmMe NOHATUA OLIeHKHN

B cooTtTBeTcTBMUU € TpeboBaH U gam o udeeHakenp a<wi@EHUQIT €0 NCOTHASHTAVASP T
M TpeboBaHWMA K nNnpoBepgeHUW oueHKM (DPCO Ne 1)» K o0b6bE]
npaB, B OTHOIWEHMWN KOTOPbLIX 3akoHopgaTenbcTBOM Poccwuiic
yyacTunmsa B TFrpaxjgaHCKOM ob6opoTe.

BusHec—cor nacHo Tpeb6oBaHuam dPepgpepafPurEarka O6MA@@E@8BEM @y oL ¢

GMU3HECOM nNoHMMaerTCcCs npeanpuHMMAaTeENbCKas AesaTenbHO
M3BNeyeHUe S3KOHOMUYECKWUX BbLITOMG.
UeHa —3To0o pgeHexHas cywmma, 3anpasuvBAR MyAM,JaNIPpRAGEMAe A e Va

pe3ynbTaTtTe COBepwWeHHONW MNKM nNnpepnonaraemMoin caoenkwmu.
CTOoMMOCTb OGBLEKTa OLlEHKM —3 T O Hauwbonee BeposATHasas pacuyeTHas Bern
oOueHKMU B cooTBeTCTBMUMN c BblO6paHHBM BMWAOM CTOMWMBMOCT ]
cTaHpapTa oueHku ulempoiogepwumocTtu (PCO N 2) ».
CnpaBegnuBasi CTOMMOCTb - Lie H a , KoTopasa ©O6bina 6bl NmMonydyeHa npwu Ny
npwu nepepgaude o6sa3zaTenbcTBaA npwu npoBefgeHNN onepauy
yyacTHUKaMN poblhiea (Meak gy o@HbIHA cTaHpgapT QwulFRSH £30 B 0 1
«OyeHKka cnpaBepgnuBoOW CTOMMOCTU»
CtoumocTb BM3Heca — cOoOr nacHoOo Tpeob6oBaHuam bepgepan®HeH Koa COrVA3HHI
(®PCO B8NowTO HaumbonNee BepoOdATHASA ABAIGUYRLBHT A M EBHLEEKMI LA K 1N €
39KOHOMMYECKMNUX BbIOA OT NpeagnpumuHuMmMatTenbCKOWU AeAaTenbH
WTtoroeas BenuuMHa CTOMMOCTM — CTOMMOCTb O6bekTa OLEHKMU, paccuut
noagxop[os K oOuLeHKe n o6oCHOBaAHHOT O OLEeHIWNnKOM cor
NMOMYHHBX B paMKax NpPUMEHEeHWA pas3/ITMYHBIX NOAXO[ZOB K O
Mogoxon KoUueHkKe —3 T O COBOKYMNHOCTb MEeTO[OB OLEHKMWM, obbepaguHe
npoBeAeHNWHA OLEHKWN —o6peKiDT ey ®BAA EeNbHOCTbL NpoueAayp
cywecTBeHHOHOm@m@AAM@gRBAAa MWHIopMauuMunMm onpepennmTb CTOM
OAHOTO M3 NOAXOAOB K OLEeHKeEe.

[aTta onpepgeneHusi CTOMMOCTM OGbeKTa OLeHKU (AaTta npoBeAeHUS OLEeHKWU, JaTa OLEeHKU) — 3 T O

M (

AaTa, NO COCTOAHWI Ha KOTOpPYyw onNnpepjgeneHa CTOMMOCTHDb
NH dhopmu A 0O CcCOoObGbLTUAX, npounsowepnLwWwnx nocne pAgaTb oOLUE€EH
onpepeneHnma cTommocTuU ob6bekTa OULEHKMW TONbKO A[gnaa no
AaTy oOLeHKMW, B TOM Ccnydae, Korpga Takas WHpopmMauums c
Ha AfJaTy OULEeHKMU.

fdonyweHne — npegnoioXeHUe, npUHMMaeMoe Kakck BepHOE n K 8
obcToATEeNbLCTB, CBA3aAaHHbLIX C 06bEKTOM OLEHKHMWM nnu no
NPOBEPKN OLEHWMUKOM B nNpouecce OLEHKM.

Ob6bekT-aHanor — 0 6 be K T, OXCEKHKY OLEeHKW NO OCHOBHBLM 3KOHOM
TEXHUYECKUM MU APYTMUM XapakTepucTumkKkam, oOonpegensawouwmm
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5.3. O6Liee onucaHue NoaxoA0B U METOAOB OLIEHKU

5.3.1. Obwee onucaHMe MNOAXOOAOB U METOAOB OLEHKA B COOTBETCTBMM C MOJIOXKEHUAMU

MexayHapogHoro crtaHgaprta ¢uHaHcoBon otvyeTtHocTM (IFRS) 13 «OueHka cnpaBeanuBoOM
CTOMMOCTU» -

1 OlbtcOIlsdz” 2 PBasHEB@AAROALX O] K —OOO®HKIEO AXO0A4, mMEWwakKkaeovEPOMCYy
KoTopasa noTpe6boBanacb ©O6b B HacTOSWWIA MOMEHT @AKAMBAaAM
(yacTo Has3blBaeMOWN TeKylwem CTOMMOCTbLI 3amMelweHNns).

C TOYKMN 3 peHUMKAKNpPOAZBFWHMKA PpPbIHKA LeHa, KoTopasa O6bina
Ha ToOih cymMMme, KOTOpPYH nokynaTtenb KaK Y4YacCTHMWUK PblHK:
3amMe wa waimiineg, 060 N@a@maoeoamMaiB M MOW NONb3O0i, C yuyYyeToOM MO |
93TOro 3akKknwyaeTcs B TOM, 4TO NoKynaTe/nAb Kak y4yacTHM
yemM cywmMma, 3a KOT®mMWME HDHb MDPOW3BBOAUTENNTbHYW @B@coOO6
MopanbHbLiBKMBWO@&EeT B Ccebs bnsnmueckoe yXxygpguweHwue, (oo}
ycTapeBaHWne UM 3KOHOMMYEeCKOe (BepamebdbdPngeTappBreime n
M3HOC B LensasXx NOATOTOBKW W nNpepcTaB/leARANEeUMMABROPREEOI
CTOMMOCT HWB /T MMOB bl X uensax OmpPre@EHIEHBHDIHIN0ES @ DE H & O bl ) . B «
MHOTMX CchNyyYyasaXx MeTO[ TEKYLWeMmcnoTeBY@TTIM FaMe LPELHENHAK U
CTOMMOCTWN MaTepumanbHbBX akKTWBOB, KDMOPLEAPKNC MOIAb AXNUGC
ApyrumMm akTtuBamMm U obas3aTenbcTBaMM.

L rdesydgr 2 tismeEslm . TogX04 3 TOQemMm@EXO0,, mEmOoORBIPPOMA L
Apyr as ymMecTHas MHGpopMauywms, reHepumpyemas P bIH O Y4 H blN
CONOCTaBUMbBMN H@TI®T KLCHBMNI akTusamm, ob6a3aTenbcTBAl
o6bAasaTtTenbcTB, Takohm kKak O6umsHec.

BmMmeTopgax OLEHKW, COBMECTWUMbIX C€C PbLHOYHBLM NOAXO0A4OM, y
BO3ZHUKaAaWWMEMNMEBKTAa CconNoOCTaBUMbBXMHODKXMAdBaAME MOC yOr ABHH & X O
AVnana3oOHAEYTI MM MHOXWTKEa/MeAMD MY1O CONOCTaBMMOMESA NBKAGPA
Hapgnexauwero MBOBmMB@ASOHA TpebyeTcsa MCNONb30OBATHL cy
KONMyecTBEHHbBX GPakToOpoB, cneundPUYeCcKUX ANA OLEHKMWU.

MeToAbl OL EMHE&WUT, N MBIEEB € PbIHOYHBM nogxogom, BKANYaT
MaTpMuyuHOEe LeHOGO®E®d3OMBaaTHeMeEAa T MUY EeC KWW MeTOS,, mcnonb3ye
OULEeHKMU HeKOTODphbIX BULAOB M HaHCOBBbIX MHCTPYMEHTOB, T
OCHOBObLBASCbHBHAN KU TUPYyEMbX LeHaXx Ha onpepgeneHHbEe L eHH,]
LEeEHHBX 6GymMar K APYTFTMUM KOTUPpYyeMbM LEeHHbLM 6ymMaram, wuc
[ SotsHdzr 2 HosxHOAABHA O A X 04 K—DUE@HK @A X 0 [ Nopynsa yKUOMTeo pcoyMi M bl ( H a
NOTOKMW WEeHEeKEeACTB WUAW [AO0OXO0Abl M pacxoabl) nNnpeobpasoBob
MOMEHT (ToO ecTb AUCKOHTWPOBAHHYI) . Mpn MCNONb30BaHYV
CTOMMOCTHN OTpaxaeT TeKylWwnme PpPbHOYHbBIE OXMAaHWUA B OTHO

MeToAbHIOMEXOLHBM NOAXOLOM BKIAKYaAaWT
(a) mMeToOoAb OLEHKMW NO NpUBEJEHHOW CTOMMOCTM;
(b) Mogenun OLEeHKMW onuumoHa,-WawmxmMep tkoaka dvospmy6GiaH cbMIB&Bb

(TO e@eampPyKTypHas MoAaenb), KOTORBEKIBWBRBYIAMTH OMEe Ta DI M
oTpPpaxX&W@K BPEMEHBYWTPERAKIW CTOMMOCTbL ONULMWOHA;
(c) MeTOoA AWCKOHTMUPOBAHHBLX JAEHEXHbBX NOTOKOB, KOTOp

CTOMMBETKIOT OpP blX HeMaTepumanbHBbBIX aKTWBOoOB.

5.3.2. Ob6wee onucaHMe MNOAXOA4OB W MeTOAOB OLEHKM B COOTBETCTBMU C MOJIOXEHUAMMU
denepanbHbIX CTaHOAPTOB OLIEHKM

Mpwu npoBepgeHNmN H a CBTbDUYEKI@ A @ HOHQLEEX O L bl K C D& B & B /1N B O I CT(
KOHKpeTuaunmpoBanuce, LONONHANUCHL W pacWUPSAAUCHL Haa O
OLEeHKW, p[AelcTBYIWWNKN SH Ao LpaH KN NP OBE@UEB ETCTBY WIWNX BUAY C
[doxoaHbI nogxoA4 — COBOKYNHOCTb MEeTOAOB OULEHKW CTOMMOCTMU O
onpeapeneHMnM oXMAaaeMblX AOXOAOB OT O6bBeKTaAa OULEHKMU.
vidztse d W fted d3j dzj dzd W HsSotSHdE ftsHAaHO . ( 9l ofmslsm g sxnds,
npumeHseTcCs, Korga cyuwecTBYeT fAOoOCToOBepHas MWHPopMaLy/
A4 O0XO0Aabl, KoTopble O06bBEKT ouLeHKMW <cnocobeH NPUHOCUT b,
pacxofgbl. MpuM nNpPpUMEHEeHUMW [AOXOAHOTFTO nNOAXyMmay WO e HIDKIO 4
pacxXxogoB U MOMEHTbB UX NONy4yYeHUSH.

BcooTBeTcCcTTpBeMeo Bcn e @@ panbHOTMN O €T aHqaemMKa oedHEencshles
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paMKkax AOXOAHOTIO nNoAaXxopaa OLEeHWMK onpepgensseTr CTOUMOGC
6y oy uwmx OJEeHEeXHb XN NAAHBKOBNPBTI HO3HbIX PV HaAaHCOB bIX nok
opraHumszaumm, Bepayuwenmw 6GM3Hec (B YyacTHOCTWU, nNpuobbaAN) .
lted BftejHjdzjddd Msddtsmisd tBi jCIO tyjdSd M dhif sd L
sBl jCIstses ByjdSd HoBoHAdB B EHREESIEMBo diso Ddztftcdsd A J HJ teOcC
MisOdzH OtLlIsO tsyjded ¢fyjdto B HEhHd (msfLoj bd)de § st 5O
cOMmyjIsr MtsedzOMmMdes B ssHBdsedd tsyjditd, o yYyoOmlsdatsmisd:

a) BbiOpaThb MeTopn (MeToAm4bl) npoBefageHuns OLEeHKWU 06 beck
CcCTOMMOCTba OOLEHR MK " BEe/TUWYMUNHDBDI 6y Ay wnx 4 eHeXHblX no

M HaHCOBBbIX nokasaTeneim fJedTenbHOCTWN opraHumsaymu,
ocyuwecTBAATbLCA 4Yepes NPOrHO3IMWPpYyeEMble AeHEeXHble MNnNoTOoHK
oOXMpgawiwmnecs B pdokeeimel KDOBTIBEHHWKOB (cob6CcTBEHHHUbII
oOCylwecTBAATbLCA 4Yepe3 MNPOrHO3IMpPpYyeMble J[JeHEeXHbe noToKk
pacyeTe Ha BNOXeHWS BCEX WUHBEeCTOpPOB, CBSA3aHHbLX Ha
Beagyuwein 6GM3IHPOBAHUHBRBRCRaNMWTAN), CTOUMOCTbL COBCTBEHHDO
NnyTemM Bbl4yMTaHWA U3 NONYYEHHON CTOMMOCTMW BeNMWUUHB 06
paHee npu GOpPpMMUPOBAHUMN [€HENXHDbIX NOTOKOB mnun M H bl X
LedaTeJ TbMHOOCPraHmsayunm, Begyuwem O6usHec) ;

6) onpepenuTb NPOAONXWTENbHOCTbL Nepumopga, Ha KOToOpbI
nnwu MHBIX (WHaHCOBbLIX nokasaTenem pesTenNbHOCTMN opr a
nepunopg) . MpoagonxXxntTenbHOCTBaAHIWOMNTHOBRODOKN@PMOLA BpeE
opraHunsaumnen, Bepgpyuwemw 6GusHec, ctTabunmsauyumm pes3synbTi
oTyeTe 06 oOULEeHKEe A[JONXHO cojgepxXxaTbcfa 0oO6O0OCHOBaHMWUEe nNpo
B) Ha OCHOBE aHa/aumeasa TeHdpoHpovcaTUMm Mo por aH M3 auumum, Benylwei
paHee B TeuyeHWe penpes3eHTaAaTMUBHOINIO MnNepunoga, paccmo"
TeHAeHUMN ©W nNpoBecTW TNPOrHO3IUPOBAHUE LEeHeXHbXx no-
nokasaTenein [fERAKOMb HOEXITaMH U3 AL UMM, mcnonb3yembXx B pa
MeToAy nNpoBefeHMUWSA OLEHKW ob6BbekTa OULEHKMU;

ry onpepgpenumTb CTaBKy AWCKOHTMpOBaHWMA u (mMAm) cTaBKYy

MeToay nNpoBegeHUSs OLEHKW o6GbekKTa OULEeHKMU.

PacueT cCcmMa@BKMWM3kKaajlMun, CcTaBKWU AUCKOHTMUPOBAHWUA [JONXEH C
npoBepgeHMUs oueHKM o6bekKkTa OLEeHKMWU " BUAOY JeHeXHOoT
MCNONb30OBAHHOTIO B pacuyeTax), a TaKXe yuunTtTblBaTb O0COD

er o MHPNAULMOHHON (HOMMHANbHBLIIA UAWN PpeanbHbBW [JEHEXHDEBNR

NnocneHanor oBbli JeHEeXHbW NOTOK) COCTaBAAWWNX ;

A) ecnn 6blN1 BbOpPpaAaH OAWMH M3 MEeTOALOB NpoBefgeHUSA OLeHK
ONWCKOHTMUPOBAHMWE,C TONMNPPOEr AHEO/BMHTYBIO N(OT e p MU HaNb HY W) CTOWMOCT
MocTnporHosdHaa (TepMWba/ob HOaKM)L aRTMAIHM BCRTIBM U M HA CTOUMOC
NPOrHO3HOINO nepwuvogjga;

€) npoBecTM pacyeT CTOUMOCTMU CcCOOBCTBEHHONo WAW MUHBEC
6GM3HEeYCH, eTCOM CTOMMOCTMW HeoNMepauWOHHbBIX aKTWBOB U 06893:
dbopMupoBaHMWUN QHJeHEeXHbX NOTOKOB, MAMN WUHBIX @UHAHCOB BbIX
Beagyuwem OMU3IHEeC, BblOpaHHBX B paMKax NPUMeEHEeHNWA [0XO0nq
X) MnNpoBeCcCTT uc Tpoamcmioec Tu o6 bekTa OULEeHKU.

tdOdzdL Oydw HESAtSHMSES fSHABHO ¢ ttyjdSj oL d@3sy dzO .M d M
[idltsH COfdlsOdzdL Oydd tyRjaHCOjedIs GAST OHURMROSCHTON 06 beK T a o0 C HQ
4BY X 6 a3 08B blX BEeENMYUH: NOTOKa NorcoTr o 9BMEeKO OMLOXNOARAK
Kanumtanusayuwm poxopga, XapakTepunsywuwei pucekm nony:
CTOUMOCTWU ob6bbekTa oOLeHKM paccuyunThbiBaeTCH K aKk OTHO
Kanumtanusaumunm. JaHHbBW MeTO0OL MOXeT WLEHMMEBXHATbLCSA NpPpU C
f MOTOK poOXO0O[Aa NOCTOAHHbBIA MAU NUHENHO YyBENWUYUBAIWLWNMI
T puckwm NONy4YeHUs fJoxopa MOCTOSHHBI nnn NUHEeWHO

MHTEHCUWBHOCTHbLI) .

B 3aBMCMMOCTM OT MNPOrTrHO3IMUPYEMOT o CPOKaA yn okKlayMHEeTHaU/AN 3TE
MO XeT BBOAUTbLCSA MnNonpaBkKa, onpejgenswwas HOPMY BO3BY/
Xockanbpga,; Mogenb PuHra).

[ dlsH HdMCBdsdtese Odzd v Wwediydadniftslga@Edr o MeToga ocC
oXmpgaHus, B COOTBETCTBIKWbC OBPOIOPAM OGEWMIMO PaBHaAa T
NMPUHOCUMBIX UM OBYyAYyWMX H[O0XO0A[O0B, BKNtYyasa BbLPYUYKY OT I
aKTuMNWBOB) .
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O6bnacTtTbi NpPpUMEHEHNS S MeToOopaa sSABNseTcsa oOoULeHKa akuumnm (A4
Kor ga 6y Ay LWN e X OngooTBO K M € PJAOB H O M e P H bl . HepaBHOMEpPHOCTHb
onpepenatTbca cnegywwmmMm daktTopammu:

1T yBennyeHnem (yMeHbweHunem) ob6bemMOoB peannsayunmu,;

f O6bEeKTUBHBIM UHMDPANALMWOHHBM POCTOM LEeH Ha NpoAYKUWKNI

f npusnevyeHnemM MU BO3IBPATOM 3aeMHBbBX CpepcTsB;

f HanMUYMNeMNKEBBEKNTBAOXEHUN B OCHOBHbBIE NPOMU3IBOACTBEHHEL
B uenom wmMeToOoOpguMmuyeckume nNOAXOAb K peanunsaumm LOXO[HO
cTaHpgapTax OLEeHKHM 7 MexXxayHapoAHOM <CcTaHpgaprTe dbnHaH
cnpaBepgnAnMBOMN CTOMUMOCBM» He NpPpOTMBOpPEYUMN
3aTtpaTHbIM noaxoa4 — COBOKYMNMHOCTbL MEeTOAOB OULEHKMW CTOMMOCTMU O
onpepeneHuuM 3aTpart, HeobXxogoUMbIX ANA BOCCTaHOB/NEHMUSA
ero m3Hoca W ycTapeBaHWNiR.

vindzsodw fJteddii dzi dzdv MmtcOo dzdtls oz zelsistsd f sf . 5 3Pa T(poalrmtei i n

npuMmeHAaeTC A, Korga cywecTBYyeT BO3MOXHOCTb 3aMeHMUTH
nnoéo saBnNseTcsas TOYHONW Konwmenm ob6bbekKTa OLEHKMU, nmeéo wu
0b6bekKTYy OLEeHKHM CBO/W@EBEHHOUMPRE MWL WEH CBA3MU c hns3mu
PYHKLULMOHANDBHBIM mnn 9KOHOMUYECKUM ycTapeBaHuewm, n
Heob6XOAMMO yuyuMmTbBaTb M3HOC MU BCe€ BUAbL ycTapeBaHMUI

B cootrBeTcTBME ¢ TpeboBaHMAMMU depgepanbHOrGOcCcMaB)yap:
paMkax 3aTpaTHOrNo noAgxopga OULEeHWWK onpepgensetTr CTOUMI
npMmHagnexauwnmx oOopraHumsauyumm, Bepyuwemhn O6GuM3HecC, aKkTunBOB
3aTpaTHOINIoO nNoAXO0OA4a HOCUT OTF pPaHWUYeEHHDbp axdapiak T enpp UM e B
Korga npuobeinb U (MAKW) AeHEeXHbW NOTOK He MOryT ObThb
pJoctoBepHas uMHpopmauma o6 akTwmBax UM o0b6A3aTenbcTBaAKX
Mpn wMcnonNb3O0OBaHWUKU 3aTpaTHOT O N O AOXEOHIMAA KOOLUHEKHPKEUT H ®IG b eMKe
npumMeHseTCA c yyeTom oOXupgaHwuii OTHOCUTENbHO nepcn
AJeAMcTBYywWWasas UWAW Kak nNAunksunmgupyemas) .

B cnyyae Hanuunma npepgnocbLAKW /AUMKBUJgaAaLWUKUM OpPraHmsadyl
OLEeHKMW ONpe&MMKSMaNTCCTSA A BbpydYka, nNonydyaemasas nocne pean
C Yy4YyeToM nNOraweHwUs mnMewwencsa 3a[fONXKXEHHOCTHM m 3arTp
M npeKkpaweHnmem pgeAaTeNbHOCTMW OpraHumsauumunm, Begyuwemn 6wnu

lted ®ftejHjdjddd Mistsddslsd) SENHISddSQ 58 Qe &3 &3j sSSHESo |
sBl jCIO BYjdld LOLtcOdtsets fSHABHO, tyjd Sk o Mttslse
fMlsOdzH Otels© tsyjdeSd ¢ [yidz€ O BdLdZIMO (Auw] -~ 8)eé MmMdziHEk
COMyYj s’ MsekOmds &) stHcdbgdi: syj dSd, o bktd

a) M3yuynmTb U NpepacTaBUTb B OTYeTe coOCTaB aKTUBOB MU
6) BbLSABWUTbL CcNeuUWanM3aIMUpoOBAHHBIE WU HecNneuMaNUW3IMUPOBAHHSI
CneuvanumavnpoBaHHBIM aKTWBOM NPU3IHAETPEO AXH NBA KWHIE® bl

oT BCero 6unsHeca, yacTblio KoToporo O H aBnaeTcs,

cneuvmannsunpoBaHHLBM XapakTepowm, Ha3HauyeHUeEM, KOHC

pa3Mepom, MECTONONOXEHMUEM n Apyruwmu C BEOOWGCXTOBAAVMWIO

npoaHanMsunupoBaThb cneuvnannsunupoBaHHEBIE aKTMWBBbI Ha ny

9KOHOMMWYECKOTO ycTapeBaHMWs§;

B) paccuymTaTtTb CTOMMOCTbL akKTWBOB U obBA3aTenbcTB, a T

KOPPEKTUPOBKMN B COOTBemoONMBPMMED MRUPATOATEETO

ry nposBecTMW pacyeT CTOMMOCTM O0Ob6BBEeKTa OLEHKMN.

Mpu onpepeneHumm cToOouMMOCTM o6GBbekTa OLEHKW B pamMKax

MeTOpnoOB nposBefeHns OLEeHKM ob6bbekTa OLEeHKM Ol €eH LN K

Heob6XOAMMOCTHCBREAG6BPBAHHBLX B pacuyeTax KOpPppPeKTMUMpPOBO

tdOdzdL Oydw L OlstcOlsdztsets fSHAatSHO ¢ tyjdz€j BdLdzj MO o BL ¢

B3 IstsH:tS O

[ JlstsH MOCstetcj SIsdictso Odzdz" B qdfosBe TOIBHMSET. A aHHBM MeT O

akuumn (poaBpHWom Ka&mMuTane) onpepgendeTcsa Kak pas3HOCTHSDb

akTnuBoB (0O6O0OPOTHBX U BHeOoObBOPOTHHLX) U o06aA3aTenbcTB N

O6nacTbi NpPpUMEHEHNWA JaHHOrNo MeToOoOpga ABNSAeTCSHA OLEeHKa

1 npun oueHKe akKkuumn (egroonieripe mremLSTBWIOL, KOTOPOEe He nnp
poa QAesTenbHOCTMWN, npojgaB wWumMewwmecs akKTWUBbL AN8
(npumepomM TakKunux nNnpeagnpuatTuMmin ABANAKWTCSA (BuUHIaHHCHEBLBE
NPOMbBbIWNEHHbBIeE T PYyNnNbl; XONAWHT W) ;
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1 npwm ouewmuEen a(ponen) pencrtBywuwer o npeagnpuaTtunasa,
KanuTanbHbBMMU akTmnBamm, MHBECTUWLUMWOHHASZH npueBneka
NMpPpowun3B O [ eTOBETHHbI X npouyeccos KpaWHe HNW3Ka, HO ue

aKTMBOB oOoNpejgensaeTpraommMmolKcalw mepke@gmBywwero (nNpume |
MOTYT CANAYXWTb KPYNHbBE WU cpepgHWe MNPOMbWAEHHbBIE Np:¢
Poccunm M wuvmewwme cylwecTBEHHbBe KanumTanbHbEe akKTMWBBbI)
[JltsH &dSCodHOYdoddzB2 chbsd&aEgumn ¢ pgaHKEM MaAaKEI@M a
(ponei B yCcCTaBHOM KanwuTane) onpepaenseTcs K aKk AOXO
npeanpuaTtTunsa. MeToad /AWKBUAALULWMWOHHOW CTOMMOCTMW OTpaxa
obwecTtBa 6€e3 Hayana HOBOIW JeATeNbHETUVWBOB/IpRBEIFBALUHB A
1 KkakK pa3HOCTb ANUWKBMAALMWOHHON cTOMMOCTWN akTumeoB (
CpPpoOKM MEeHbLWW e, yeM OOGbIYHDbIE CpokKM aKcno3unuum a
numKkBuMpgauunio,;
f Kak pa3HOCTbL MUX CTOMUMOCTMW MU 3aTpaT Ha AWKBUJgaUWUI.
O6bnacmpwMeHeHMNA JaHHOFNo MeTofga ABANfAeTCSHS OLEeHKa akay

f npu oueHkKe akuumihh (poneihk B ycTaBHOM KanwutTane) npe
NPUHYAUWTENbHOW /AMKBUMUJAaUMKUW B COOTBETCTBUM C CYylLue
BapumaatuyeTa NUKBUJLALWUOHHOW CTOMMOCTMWU akKkTuBs) ;

1 npwm oueHKe akuum (ponei B ycTaBHOM Kanuntane)
MHBECTUWLNUOHHAaSZ npuBnexKkaTtTenbHOCTHSb KOTOPpblX He 3asB
MPoOMWN3BO [ eCTOBETHHBM i JedTenbHOCTMNU, apusasmrel EGRBRABO
cywecTtTBytlWwWemM MUCNONb30BaHWUM) Hnska (BTOpOW Bapwuat
akTusmebpoBONbHAA nNuUKBUJgauKa).

B uenom wMeTOAMYEeCKWUE NoOAXO0OA[b K peanunsaumm 3aTtTparTH
cTaHpgapTax OLEeHKMUWHOom Merxamysmgppes GUHaHCOBOI OTUYEeTHOC
cnpaBeagnMBON CTOMUMOCTMU» He NPOTMUBOPEYUYUBHLI
CpaBHUTENbHbIN (PbIHOYHbIA) NOAX04 —C OB OKYNMHOCTb MeTOAOB OLEHKW CTO
OCHOBAHHBIX Ha CpaBHEHMUM 0O6bekKTa OULEHKW E&HMWaMH akmoT upl
mnMeeTcsa MHPopMauMsa O LeHaxXx CAeNOoOK C HUuMWU.

vidztse d W fted d3j dzaj dad™w MmtcOodadls j dz' datsets (tof desydetsdts) . SHr
CpaBHUTEeNbHBLIA ( PblHOYHBRN) noagaxoa nNpumMeHsaseTCsda, Kor ga
aHanusa MWHPOpMaMARPaAaKTHRPHUEXMNKAKA JOOMDBEK.T 0B

B cooTtTBeTcTBME C TpebBoBaHuMAMM dPegepanbHOro cTaHAgapr
paMKkax CpaBHWMWTEeNnNbHOro noagxoja OULEeHWWK onNnpepensaeT ¢
(cknagoyHoOM) Kanurtane, N@My aje HTaB eHHHDT ©0OEe KwwdhopMauyumm

akumamm, nasmu, AO0NAMN B yCTaBHOM (cknapo4yHoOM) K
OpraHvaAA@MIOT OB c yyeTom CpaBHeHMNSA PV HaAaHCOBBbIX n

LeATeNnNbHOCTMN -aPaAE@ MG R LM IYCKOUOUTXB ENTOCKTaB3 aT e Nneil opraHMmsauywu
a TakKkXe Ha OCHOBe ULeHOBOW WHdoOpMaAauUUM O MNpeAabLOgYWNX

ycTaBHOM (CKnajgoyHOM) KanwuTtane, MMy WLeCTBEHHbBIM KOMNI
Jtea Odzd L OPizsesdz ftodL dzOj Ismw :

a)proaHunsauymsa, ocywecTtBnsAatwasas peAaTenbHOCTb B TON Xe
6u3HeC;

6) opraHuszaumuas, CXopaHas c opraHuszauunei, 6unusHec
KONMYEeCTBEHHbBIX M KayecTBEHHbLIX XapakKTepucrTuk, BAWSA WL
lted fitcjHjdzjddd Mssddksmisd tBi jSIsO yYyjdSd 1 dhif tsdz L
sBl JCIO By dtd fMtcOo dzd s j dz' dese s Y SHASHO, syj dzh ¢ &z

AJH]jtoOdz dzsets MlsOdzH Otels O tSyYyjdeSd ¢ JyjdeC O BdL dzf MO (Aw
O0dzOulzdd tWOMyYJlsr M zOMdes B ssHBEZSEedd SyjdSd, o YOMmlsdat

a) paccmMoTpeThsb NONoOXeHNeE opraHumsauyum, Bepayuweim 61"
OpraHunaaA@MOT OB ;

6) Bboi6bparThb MY AbTUNDAUKATODP b (KoadbdPuumeHT B, oTpaxal
nokKkasaTe/NAMBMH OACETAMT eOpPpr aHmMsauum) , KoTopble 6yayT wnmcno.
obbekTa OUEHKW. BbbOp MynbTMUNAMNKAaTOPOB [JONXeEeH ObTHLb
B) npoBecTMU pacuerT 6 a3 bl (100 NPOLEHTOB cob6cTBE

MHBECTUPOBAHHOTIO KanNnuWTaN@gNbTAWIMANVNE AP © ) ® B € HMABIH a0KMPOr T aaHW 3
yyeToM Heo6XO0OAWMbLX KOPPEKTMPOBOK

ry paccuyumrtaTtb 3HaYeHWA MYNbTUNAUKATOPOB -ata /DCTHaOM.e
pacuyeT MNpPOM3BOAMTCS Ha OCHOBEe WHGOpPMai@WATADAMBY OL &
LONXeH nNnpoBecTW OBOCHOBAHHOE CcOlNnacoBaHWE NONYYEHHEb
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npoBecCcTMWu pac4yerT cToMmmMocCcTMH COBCTBEHHOT OO nnn MHBEC

3HecC, nytTem YyMHOXEHMS MyAabTuUuNnAMKaToOpa H a co
onMsBOmpCiTBEBMK A3z aTenb opraHunsauyumn, Beaoyuweim 6nsHec
nonb30BaHuUeM 6oNnee 4YyeM OJHOTO MynAbTURAWKATOPpaAa, (
rnacoBaHWe NONYy4YeHHBX pe3ynbTaToB pacuyerTa,;

B cnyudae Hanunuwuas MHpOpMaAaLUM , 0O NaeMAX OAOBABK B
napoyHoM) KanwTane opraHumsauumunm, Bepfywem 6GuUu3Hec,
3aHHOW MHPoOopMauMm 6€3 yyeTa MYynbTUNAUKATOPOB.
OLEeHKe aKuuwih B pamMKax CpaBHWTenNbHOrNro nogxopga n
6biITb MCNONb3O0OBaHa WHPOpMaALMA O KOTMPOBKAX akKuwuwi- opr
aHanor oB .
OueHIWMK NpPpW NPUMEHEHMWUMW CpPpaBHUTEeNbHOrNo nogxopga Takxe
MeToAbl MOAe nNnMpoOBaHWA CTOMUMOCTMN. B bl 6@y M oOvcoTAVe N@AY LFENCAT B
OLEHWNKOM U AONXeH O6bTb O0OOBOCHOBAH.
tdOdzdL Oydw MteOodedlsj dz' dese s (o' dgsydetse 5) fSHABHO ¢ By
mMdzj Hze hdr o ssHtSo :

<—~0 O x13I0=
XO~0OT =

-
©
s o =X

[ ibBHO tr dz¢fO0 fofdldd@MmeTopg npepgnonaraertT Mmcnonb30Ba
CpaBHEHMWSBWALORM Ha GOHALOBOM pblHKe -nppecagiasinbl e ( KLUOETHbP O 1B K
(HEKOHTPONbLHBLIX NakKkeTOB) .

[ JIsBH MH /[ azsg bl i MeTOon., npepgnonaraert mcnonb3oBaHUeE B
peanbHbe LempOogKayMWINHA BHEOMWPXEBOM PbIHKE K XH,0MWI NWLNIL
KoMnaHWN B LeNoM.

[ JIstsH sSlsteOMmdzj o1 = C sAdWH bYW J dzle s @ 4 OCHOBaAH H a Mcnone
MYynbTUNANNWKATOpPOB, paccuymMmTaHHBX B Xo0o4e wUccnepoBaHWUIM’
NMPOBOAWMBIX cneunmanmiaunupoOBaAaHHDBMNU a roebHbT ¢ MECa& MIVE.[ O BHaeHOMOEX

npoBepeHoO He MeHee 4YeM [ANA NOJOBWHBL BCcex nNnpeanpusart
OueHNWBaAaeMbM.

B uenom mMeTOoAaMYeCcKMUEe NoOAXOAb K peanunsauum CpaBHUTE]
CcTaHgapTax OULEeHKMU 7 Me xaosgpuwapepmebmiin coawgapoetun (I|F
cnpaBejgnuMBoOoll CTOMMOCTMWU» HEe NPOTUBOPEYMUBHSHI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTrTBEeTCTBMUM cMe K@ Jy ¢HREPIOGOTHM M A adMTH a HC OB B AT HOC T I (I FI

«OuyeHKa cnpaBefgnNnunBeinn c TAOIHAMO G I @ b K U cnpaBegnunsoli cCT
MHOXeCTBEeHHbe MeTOAbl OLEHKW, TO pe3dynbTatb (TO ecThb
CTOMMOCTMHN) OJONXHB OULEeHMWBATbCSA Ny THEOOM T P a GOACMMAOTTAPBEOHHIBA 3
0O60O3HaAaYeHHbIX JaHHBLMWU pes3ynbTaTaMu. -OODOHKRHACRPIEBE BAU
Takoro agumanasoHa, KoTopoe Haumbonee TOUYHO nNpeppgcTaBIAs
obcTtToaTenbcCcTBAKX.

CornacoBaHMUe pe3y oEbEKTER OUEHKM], MONY4YeHHBbX c mcen
MeETOAOB W NOAXO[OB K OULEHKeEeE, M oOTpaxXxeHWe ero pesynl
cooTBeTCTBUU C OPCe NoEaHMNAMU

Oy eHwmk ans nonyvyeHwns MTOT OBO I CTOMMOCTWU o0b6bekKkTa
(ob6ob6weHne) pesynbTaTtos pacuyerTa ctToummMocTMH o6bbekKkTa
NOAXOAOB K OLEeHKe M MeTOoOAOB e@ge@HRKU «aHN BN OB X MK a0X, e
mcnonb3oBaHo 6o0n1ee OQHOIO MeTOjAa OULEHKMU, pes3ynbTarTthb
cornacoBaHb C Lenbtw onpepgeneHnd cToMmMocCTMH ob6bekTa
npuMMeHeHNA nNnoagxop[a. Mpwu TCOOBr NP OBAHM NC PEBYAIGTIE O00be.t
yyunmTtTbBaTbCAa BUL CTOWUMMOCTMN, ycTaHOBNEeHHbBIA B 3ajaHumu
KayecTBe pe3ynbTaTtToB, MNOJNYyYEHHbLX B paMKax NPpUMEHEHH
cornacosaHwuA, a HEAKeeoOBERLWWKICEMTIANPU OCYyLWeCcTBAEHNUN C
CyXaeHwusa, gonyuweHwns " McCnNonNb30BaHHAa4 MHdbopMaumnA /
nNpUMEHEHNHA ans cornacoBaHwMs npouepnyapbl B3BelWNBaHUSH
MCNONb3O0OBaHHBLX BeCOB

B uejwempmmyeckune nNnoAXOAbl CRT /Jpe@ImMarammmnpesyibTaToB HE
AONYyCKawT BO3MOXHOCTb YKa3aHWa Hapsaagy C€C KOHKpPeTHOW
3HavYeHNm.
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5.5. O6ocHOBaHMe NOAXOA0B U METOAOB OLEHKU

AHAaNnB®3MOXHOCTMW WUCNOMWBIOB AMET 0OpP@B U Kak crnepjgcTBue
npepctTaBne28. B Tab6n.

Tabnuua 28.
AHanu3 BO3MOXXHOCTU UCMONIb30BaHUA NOAXOA0B U METOA0B OLeHKU

3aknoyeHue o6 3aknoueHue o6

MeTopg OLeHKa BO3MOXXHOCTU UCMOJSIb30BaHUs ucnosib3oBaHun ucnosib3oBaHun
mMeToaa noaxoaa

CpaBHUTeNbHbIN (PbIHOYHbIW) NOAX0A

Ha dboHpOBOM pbIHKE oTCy
peanbHbBX LeRRBAI&XNYMNAKLNINK
AJaHHOT O Twuna (WTCTyQF GABHHIGHE |

MeToana bIHKaYpOBHﬂ anasa OLEeHKM o6b MeTopn wmucnoy
A P MexayHapogHOMY cCTaHgapB Heae,enecooby
OTYeTHOCTWU (I FRS) 13 «

cToOMMOCGATanDHO.6 CTOAT@OIBET A BU Y

B O3 MO XHEaITON b 39MME HO.1 a
B OTKPObLTbLX 0CTTQMEHYMeH@0 p Ma i CpasHuTent
u,eHalxpe,qvnomeHmﬁ no npoa:é ( p blH O YTHBIFINDE
KoMMDaHMUM no MacwTaoby n MCNONb3Yye
Me T on CAeHOK(OTcchm,aymn;an YpoBHSA 4 Metopng wmcnoy
o6bekTa oLeHKMH no Mexpy Heienecoobf
M HaHCOBOI OTYeTHOCTM (
cnpaBefgnnBOn | THOHNOMEO COTOMCH»T)O.
orpaHmymBaeT BO3MOXHOCTHSb
B HacToOoswee BpeMSTaoTMTYMKT
i

MeToa oTpachnenpeanpusaTtTm JaHHOW oTpac MeTopn wucnoyJ
KoadghpuuvmeHTOoOIpasmMepy C OLelRMHEBOOMLETM.IT®@ He Lenecoo
OrpaHMymBaeT BOBGODOKSIIMEN WY

[OoxoaHbi noaxon

AHanus peaTe/ADHOCMre paTt o
KomMna»Hnsanok as3tao B peTpocn:
nepuno@éwecTBO He nonyuda
OCHOBHOIW fJeaTenbHOCTMN, o]
OTCYTCTBMWE BanoBOMN BbLIPYUYK
MetToa AMWCKOHT
3aKka3yunukKkom oL eHKM He
LEeHEeXHbX MnorT MeTtopa wncnoyJ
MeTon OU'EHKMI'IepCI'IeKTMBHbIe (npor maoaw Halenecoo6r
o M HaHCOBDbIE Moagenmu " n|
npumeBegeHHON (
yCTa/HmBawlWme MNPoOr Ho3 Hele B
nokasaTenei feAaTenbHOCTYV

nepcnekTuBy

JawreobCcTOoOATE ABXCOBATAI PE AN O
MaMCNONb300BaaHHHMOT O .MeT 0 fja

AHanwus peaTe/ADHOCHNKe paTo
KomMnasHusanokasans peoDpocn:
nepuno@éwecTBO He nonyuda LJoxoaHbn nc
OCHOBHOM pesTenbHOCTMN, o] Mcnonb3ye
OTCYyTCTBMUE BaNoOBOW BbLIPYUYK

Me T o K a nuwrva J
A W 3&a3uYynkKkom OLEeHKM He

oXxmpaemor o paf¢ MeTopn wucnolJ

nepcnekTMUBHBLIE (npor MmaaAH
(MeTop OULEeHKHM He Lenecoo
o " UHaAHCOBGIE Mopgenm " n|
npuBefgeHHON
ycTaHaB/AVWBalWMe MNPOr HO3Hb
nokasaTteneii LesTenNbHOCTV

nepcnexTuBy

JawreobCTOATE ABXO3BATAI PE AN O
NMoACNo /b3 0BaaHHHNOT O .Me T 0 4 a

Tak Kak akTwuBb W o6s3aTen
pas3nuyHbE cpokwu nor aweHwu

Me T o g oueHKM,ﬂ,OXO,qHOCTI/I (NpouyueHTHBLIE c Metop wuncnoy
TakKOoBbIX, OueHWNKpewrpUuRrs He Lenecoo
mcnonb3oBaThb LaHHbBR MmeT
HacTosswWwWen OLEHKIMN.

3aTpaTtHbI noaxon

MeTtopan Tekyuweilo COCTOSHMUI Ha DH e C
CTOMMOCTM 3alpacnofiacyalgerE € H HbAMKUT MBaMMK T MeToa ucnoJs 3aTpaTHbA T
(veTOpn OTHOCSALWMKXCIAE L KKa 113 U @O0 B R RaHV uenecoobp mcnonb3ye
ckoppekTunupoBi cneumanmampoBaHHBM akKTMWE
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3akntoyeHue o6 3akntoyeHue o6

MeTopn OueHKa BO3MOXHOCTU UCMONb30BaHUA ucnosib3oBaHuun ucnosib3oBaHun
mMeToaa nogxoga

UNCTbBIX AKTUB(KOTOPLIA He MOXeT O6bITb MNP
OT BCero 6GusHeca, yacTblo
cuny YyHUKAaNbHOCTWU,
CneLywna B1asHIHLBOM xapakTepom,
KOHCTPYKULMUENn, KOHGUTypauyuwu
MECTONONOXEHUEM U A[APYT UM
O6wecTtBO He JameombcTOoOATE®
co3eqTa pe noCmhbOVKCAN O b 3 OB @ H M
MeTopga
MpunmeHeHNeE MeTOpAa ABNAe
MeToA NUKBMUAMOCKONBKY COOTBETCTBMUMN c MeTtopmg wmcnoy
cCTOMMOCTM npoBepgeHune oLeHKMH onpe, He Lenecoo

CTOMMOCTbL O6GBEeKTa OLEHKM
R s ts Y dzcfpCzO dzdfurj dfh o € ©.
Takunum ob6bpasowm, npwu npoBeageHunwun HaZ¥dDFal=Hobo/R 0 g HKIB Ipa
KOTOpPOro npumewleHmeTeRYLWeihn CTONMORE NOKBOZPMELEETHIVPSO B & H H bl X
akTuBsOB
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB BEKTA OLIEHKA

6.1. PacuyeT CTOMMOCTU OO BLEKTA OLIEHKMU 3aTpaTHbIM NoAXoA40M

6.1.1. O6wwue nonoxeHns

Pacuer C T OOMOMEOECKT THaA OLEHKUTEMEPOMOBOMCTONMOCTMH 3amMe e
CKOPPEKTUPOBAHHbIX YOMCCHTOLBXbIB @ & T @ B O BH)a CNnepy-owe @ 1 MOOCITOb
Ccob6CTBEeHH®@®NA KAMPL[EeNTOIRIPPEKRBAKPOBAHEAAN MEKTYHIKA AAK T U B (
npeanpuatTmnma. CopepxXaHue 3T0lNT0 CBPARaAajCREDNWOAQEAMACHMNEBT
BblMeTOM 3afJONXeHHOCTWU, aKTMWBOB nNpepgnpusAktumpp e KOWM@P 0B R
TEYWEATOMMOCTM BCeX akKTuWBOB ( n MmywmpeTceTperaa) 1 b A @ e 4 n(ppuenar.
hbMHaAaHCOBBLIX) WU HemMaTepuanbHBbLX, He3aBMWCMMO OT TOT O, [
O6wec.TBaA

Pacuer C T OOMOMEOECKT THa OMLEETHOKAMO M@ K Y Lie 1 cToMmmMoCTMH 3ame e
CKOPPEKTUPOBAHHLXCEGA@TUOMKEK BABETWPBEOB)OCHOBHbLX 3TanoB:

T oueHka O06OCHXBaEHIOWIMO C TN KaXJoro akTumBa 6anaHca B
Y onpepgeneHne TeKyuweih cTommocTuM o06A3aTenbCcTB,;

1 onpepgpeneHwune CTOMMOCTM cob6CTBEHHOT OO Kma na®aaa o BnapHel

CTOMMOCTMN COBOKYMNHbX aAkyusoesropeanypummadupbgsatensec

f BHeceHMUe 3aKNWYnNTeNnNbHLBKX nonpasBoOK.

OcHOBHafa pacueTHas 3aBUMCUMOCTbL, B o6GuemM
aKTMBOB, ANA NakeTOoB akuuih umeeT crnegytoum

Cl :((bs' l S)*Dl *(1‘ Sd)*(l' Sg)v

BUAIE, pean
nm Bugpg:
rae

bs-CKOPPEKTUETTDMHBIBDB OKY MHBIX aKTWBOB,;

l -CKOppPEeKTUNEOTDUMDETT b COBOKYNHbBX 06A3aTenbcTB,;

D, -pamep oueHnBaemMor o naketa akuuin, B nNnpoyueHTax OT
Sg-CKkmaka (nonpasBKa) Ha /NUMKBUAHOCTSH

S¢c-ckupagka (nonpaBKa) Ha KOHTpPONb

6.1.2. UcxoaHble AaHHbIe ANs pacyeTta

McxoagHble paHHBE AT YpPpSHeHHRWT WOABRAYT eNbCcTB O OCMETDHA IO
31.03.2018r . ) npepacTaB2®eHbL B Taban.

Tabnuua 29.
CTpyKTypa akTMBOB U o6s13aTenbcTB O6LecTBa

Haunwme| HUe aKkTMBa/obfA3aTenLcTBa BenuuuHa, Thic. pyo6.
HemMaTtTepuanbHbe akKTMWB bl 0
PesynbTatTb unuccaepabammbk u p 0
HemMaTepwun aobUHCLKE@ K BT @1 B bl 0
Ma T e p n a /TbOHNLCEK @ & BT @1 B bl 0
OcCHOBHblE cpepacrTBa 0
JoxoaoHble BNOXeHNWA B MaTepuanbHb 0
LJonrocpoyYyHbe (pPpUHAHCOBbLIE BJ/OXEHM 23100
OTNOXeHHble Hanor oBble akTMUWBHLI 2 599
Mpouyune BHeEeOOGBOPOTHbLIE akKTMWUBbLI 0
3@ac bl 0
HAC 0
LJeb6buntopckasad 3af0NXEHHOCTHb 227
KpaTKkocpouyHbe @GUHAaAHCOBbLIE BJ/OXEH 0
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HaumeHoBaHue akTuBa/obsA3aTenLcTBa BenuuuHa, ThIC. py6.

LeHeXHbe cpepacTBa 7 804
Mpoyune O0O6GOPOTHBE aKTMWUBbLI 0
JonrocpeaemMmBble cpepjgcTBa 0
OTNoXeHHbBle Hanor oBble o6A3aTenbc 0
Mpouyune pgonrocpode@svERaoObA3aTen 0
KpaTkocC poaweHwHesle cpBaTEB@HME 12 0
KpeantopcKkasa 3apfO0/IXeHHOCTHSb 14
OJoxopab 6yaywmx nepuopos 0
OueHOYHbe 0b6A3aTenbcTBaA 10
Mpouynme KpaTKOCPOUYHbBIEe o06si3aTenbec 0

RMistsyded ¢ : 1. §cQeztehfs Oo dzjdifias s 1 OC OL y
O6lﬂeC-rBO H e nmMmeertT cneunvnantmi nmpoBaHHLIBIX aKTHMNBOB (Cr]eum

~

KOTOpPpbLIA He MOXeT O6GbITb NpogaH Ha pPbHKe o0oTAeNbHO OT B
CUNy VYHWUKaNnbHOCTMU, O6GYyCNOBJ/I€HHOIN CHNAE3LUHVAAYIEVH3UMEPMD, B aKH CH HbIQV
KOHMOMWIrypaumein, cocTaBoM, pa3mMepom, MECTONO/NTOXEeHUEM
Mpun npoBefgeHUNM nNnepeoLeHKkNOBKEUBOB, UB OOMBAdE NSCTIB CT (
ob6s3aTenbcTBa SABNSAeTCA He3HaAaWPaeObHEN,0o CQUUEBHKLLIBKI AN He
(MeToagmnueckmue pekomMeHgaUuunmu no OLEeHOYHOI LedATenbH
npeagnpunaTtuna», Komurtert TN P o no OLEeHOYHOW neAaTe
cywecTBEeHHOCTMN Ba/nawT bl banaHCca ycTaHnaBpImaereNemgaKp
xXapakTtep, paBHbLN 2% (MeTopguyeckunue pekomMeHpgauumm «OnNp
BcnepctBue 3T7T0ro akKTuBb M naccuBb (o06a3aTtenbcTtBa),

B BanwTtTe 6GanaHca, He nNoagNneXxXaXH@OBDPPEEM@PDBRBAVNBBUEAYKAE
MTOTOBbLIN pes3ynbTart

6.1.3. PacueT cKOppeKTMpOBaHHOW CTOMMOCTN aKTUBOB

KoppekTHEBPMBR&pPUMAaNbHbBX akTWBOB
CornacHo TIbY 14/ 2000 «YwuyerT HemMaTepunalbHbBX aKTMWBOB»
OTHECEeHbB CNeERPWIMELEOKTb UHTEeNNEeKTYyaNlbHOWMW COBCTBEHHO
Ha pe3ynbTaTb MWHTEeNNekKTyanbHON pesaATeNbHOCTMW) :
f McKNWYUTENbHOE npaso natTeHToob6napgatensa Ha m3o
NoONesHywW MOAgenb;

1 McKknwYunTenbHOEe aBTOpcKOeANPBBMp HAaszsBppoBBpaAMMB A6

f MmMywecTBeHHOEe nNnpaBoOo aBToOpa unawu MHOT O MnNpaBoOOO6NE
MUKPOCXEM;

f McCKNWYNTEeNbHOEe nNpaBO BHNajenbua Ha TOBapPHbLW 3Ha-Kk
MecTa NPOUCXOXAEeHMWA ToBapoBs;

1 MCKNKWYUMTENbHOE NP aBeon AN aHTae HCTEO/OEOKNUANAOCAHTH bile [ O C T M XE H U
B cocTaBe HeMaTepuanbHbBX aKTWBOB YUuUuTbBaAawWTCHA Takixe
opraHMmsauUuMOHHBIE pacxopab (pacxogdl, cBA3aHHbBE Cc o6pas
COOTBETCTBUU C yuypegVMTNEe NRAICHMUW BEKAMAHTYaHMCTHNKOB (VY
(cknapgouyHblli) KanwuTan opraHuMmzaumm) .

B cocTaB HemMaTepuanbHbLX akKTUWUBOB He BKAWYaAaKWTCA UHTenN

opraHumsayumm, n X KBanudpmkauyms " CNOCOBHOCT®OT KCBE@WX
HocuTeneihw MW He MOTyT O6GbTb MCNONb3O0OBaHL 6€3 HMUX.

Il Mmttlse jlsMmiseadd M HOdzdz" d©3d B OdZOdzZM GO, k& [BNM jMlso O daj d d3d

OCIsdotso .

KoppekTweaeayMmia TaToOB MccnNnegoBaHWMn MU pas3paboTok

I Mmetslkke jlsMiseadd f HOddz” &3d B Q@ErQ defifn®,dzddts ¢ [tsB Mo jdfgldo @ Cdzid ods o
KoppekTHRPMBR&pPUMAaAbHBLX NOWCKOBBLX akTWBOB
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]l Mmeslse jlsfisadd f HOdd &3 B OdzO dzfp @,dzddts G fsB Mo jdfgl©e @ Cdzid o dsdgj
KoppekTWMAaaogm®BipaanbHbLX NOUCKOBbLX akTWBOB

Il Mmttske jlsMmisadd f HOdzdzr d3d B O dzO fipfy @,dzdists ¢ [sB Mo jffpldo @ Cdzid o s d
KoppekTuMWpPOBKA OCHOBHBLX CpeacTB.

B cooTBeTCTBMUMN c MonoxeHMnewmwm no byxXxrantepckomy y ue
yTBepXaeHHbBM MNpukaisdomM MumHucTtTepcTBa GuUHaHcoB Poccuiia

(pea. 0T 18k 0bc20@BRBbIM. tpeagctTBamM OTHOCHATCA: 3 gaHuns4a,

MalWWHBL M obBoOoOpypoBaHMUE, WU3IMepUTEeNbHbBIE WU perynupyitowme
TeXHuKa, TpaHcCNnOpTHLIE cpepgcTBaA, MHCTPYMEHT, npowusas
npuMHagWoOCTWU, pa6ouwnn, NPOAYKTMUBHGBIN n nnemMeHHOI

BHYTPUXO3SANCTBEHHBIE [OPOTrM MU MNPOYME COOTBETCTBYIOWN
yyunTbBalwTCA TakxXe: KanuTtTanbHEBLIE BNOXEHMUSH Ha KOpeHH
opoCUTE@NwmHBLpPYTrunue MenumopaTuBHbBE paboTshbl) ; KanunTtainbHble
OCHOBHBIX cpepcTB; 3eMeTbHble yyacTKwu, 06beKTb npwup

nNpupopgHbEeE pecypcesbl) .

I Mmeske jliseodd f] HOddk & BOEOEMNO, & [Bh jddsre™® fozd il
OCkdote.

KODDeKTI/IDOBKa OO0 X 0 A4HBbIX B/TOXEHMUMN B MaTepunanbHEbIE UueHH

LJoxopaHble B/TOXEHMSA B MaT e VBOLKHELHEN S L, €BH H M@ T I P M a /1 b H bl
npepgocTaBNsAEeMble 3a nnaTty BO BpPpeMeHHOE BnageHune n
PUHaAaHCOBOK, aPp@HMOTr OBOPY NpoKaTa), C ULeNbw NONYyuyYeHNSs

] mMsslse jIsmise dd m H O dzdz" d3q B Od&zOdz O, iz IBh jMmlse © dzj

B@BOIsj ted Odz! dz" § yJ dedetsmisd .

KoppekTunupoBka AONTOCPOYHBMX (GUHAHCOBLIX BJ/OXEHMU

B cootrBeTcTBMUKM ¢ n.3 MNBY 19/ 0DCRTMHAHAHCOBLIM BJ/IOXEHMU
f rocygapcTBeEHHbBE U MYyHMUUMUNANbHBE LeHHbe 6ymaru;

f ueHHbe 6ymMaruM ApPYruUx opraHumszauuni, B KOTOPbLX JAa
(o6nurauyumMum akKuUuMOHEpPHbBX O6GWECTB, KOpnNnopaTWUBHbLIE BE

f Bknapgb B ycTaBHbe (CKMm@AVIOWXblepPr xamuna@amibl (B TOM
3aBUCUMBIX XO03SAMNCTBEHHbLIX 06wWwWecTB) ;

f Bxnapgse No AfOroBOpPYy NpocCcToOoOro -TosapuwwadiTsea (Y OpTr é
f npegocTaBNeHHbIle 3aWMb APYTFTrMUM OpraHumsauunmnam,

1 Aeno3nTHbLEe BKAaAbl B KPeAWUTHDLBX OpraHuMmsaymnsax,;
1
il

pe6bunrtopckasasoxamgQnNnRPmwbpeTeHHasas Ha OCHOBAaAHWUW yCT)

K ONT OCPOYHBIM (GPUHAHCOBBLM B/TOXEHMWSAM OTHoOCATCSHA ddUHaH
npeBblaeT OAWH T O0f4. K HMUM OTHOCSATCSA MnNaeBble BKaafmgbl

aKuMu [AOYBPBUMEUNIBIX OpPraHuW3auuni, MHbBIE aKuumu, npunobp
TeyeHWe HeonpepeneHHOro CPpPoOKa, o6bnurauyumnm U Apyrune
norawewHwus, ecnm OHO oxXxwmpaeTcHa 6Gonee yemM 4Yyepes 12 ™
Bbi@HHbBIE HaAa ANUWTenbHBLNWN cpok (6onee 12 wmMecauyuesn), no |

na.
ad (yuyeTHasa) cToumocTb pA28d00orreic . B lpyad . a klomeia

TpeboBa
BanaHco

H
B
BMAa akKkTuBa 6B4OAWwTaBNBEeMMNUYMHDB BaCimopryip ® afi@MITC@C PO Y HbBX dv
BNNOXeHMWI M

npeacTtT&d8kneHa B Tabn.

Ta6bnwuua 30.
CTpyKTypa AO0NTOCPOYHbIX (PUHAHCOBLIX BNnoxeHu ObGlecTBa

] OdzO dzfytso O
1 0d d5j dsso Okdj O e i deon"]  mesddsns:

tckzB .

1. Jdd "1 ZOetsf sdzzyd J - 100 23100 000

Rflstsydzd ¢: 1. | Odedzr § 1 0O0C0OLyYqdes o.
CT O 1 M oacoT/br OCp('bVIHB.I)QCCBB'IHD)OKGBVI%EAGHBSHBRICMM)OTCTXI/IapaIBKTTVEXpa
B}'IO)Ke.I-BIKtﬁOJ'II' OCpFIG)KIG[H-I[M@,qan@FB.'I?;I@”IOE!’ € a cnepy pymnma bl

SOC ysds S tor IfLMDS 7 JICHY d & dzjsmd jT s o
-H s dadz f)ls O o 620 4R Is;O dzj
-f totswddzts ¥ 4 @d € M) dzv

Mok a X Aroply mmep e 4 e /IGI . G 0 coonbp € [ e TeeHKWAR &Il 0O HHOW C.TOMMOCTMN
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10C0LuydS sl § sy &) ld O dndizlj QO d de¥ Ste BEOTPEOC s od Lz¢ 2@ o 5
AL w2 Mmls oy jdxddzjs dz! dgsffilg ' Mmis o :

-BkzrcOdazlsjtemMC d2 BO&ZOdZM d tlsyj ly sts yf 6d 85" déwdndzOdizmize r B ¢ @&
J I ¢ dzOG sdus@zkfyidtigd sH 3 131.032012D.1;4 ¢. H s

-ftesc desL dzgOW s H jls d HfJ[v(ls joda! @y s sdzlz yd §

fOfuil Mistsddiitsfmisd 100% Htsdzd o EfMisOeadztsds SO JlsOdzy [ {

Paen CTOWMOMOOT" [oONMn B ycTaBHOM Kanuntane O0O0 « bna
MpnnoxeHmm 1 HacTOAWEro oT4yYerTa.

B pes3ynbTarTte npoBe/[ecHTHMWM 0 cptavc 4 elr CoOsh VI@OTIaAB H O M Kar
OO0 «bnarononyuyume» nNo COCTOSHMKI4E0008payTly. , O LYETHOK U3 KCBOMCE
19400T bIC. pyeob.

CooTBEeTCTBlOGPPEKTUMpPOBAHHAS CTOMMOCTb OHKXIT OGP B
AOOqiepaTopck asmclocmma®uédT b.c py 6.

1 20y j dedj MmMbstsdditsmisd OCIsdo O, APl dfRj deizis .¢ t6OMyj sk
KoppekTupoBKa OT/NOXEHHbBIX Ha/Aol oOBblX akKTWBOB.
B cooTBEeTCTBMUMU C ney 18/ 02 noa OTNOXEHHBMMU Hanor

OTNOXEHHOTO Hanora Ha nNPUBBLINbK KNOEBEPABHWIONHRARAOMP U &
nognexauwero ynnaTte B 6aXeT B chnepagylwem 3a OTYeTHDBM

OTNOXEeHHBbe HaNnoroBble aKTWBbL PaBHAKWTCSHA BeAUYUMHEe, onNp
BPEeEMEHHBLX pas3HMUL, BO3HMKELN XH aB COTTAYBEKTYH OHMR /IMOErpan oHd@a N p N 6 t
3akoHogaTtenbcTBOM Poccuinckonn depgepauyuumm 0 Hanorax nu
OTNnoXeHHbBE HanNOroBble akKTWUBbL OTpaxawTcsa B O6Gyxrantep
HanoroBbiIX aKTUB@BHLUBWKCPPECRTIWM yyeTa pacyeToB NOo
AaHAaNUTUYECKOM Yyu4yerTe, OT/TOXEHHbIeE HaNnoroBble aKTUWUBL Yy
aAaKTMBOB, B OULEHKEe KOTOpPbX BO3HMWKANA BbYMTaemMasas Bpewme
Takum ob6pasom, BUJL aK TIWMFDB&OT MK X aNBHIIE HIggepncTaBnAerT
3auMcTBOBAHHBLA y TrocyjgapcTBa Ha Bpewmsa, Heobxoaunumoe
Takolh Xe BeNnNuYMmHe J[JeHEeXHbXx cpejacTBs.

BanaHcoBasa (yuyeTHass) cToummMocCcTb AB9AHKWCO BYy@MaHAemmBAMU
akKTunea COoOd7V18B osTe TBeIMYMHB Ba/BAaKR3IOGAKAMC D.LEHKMWU He r
pacwngppoBKka (cBegeHMSA O COCdlKBIEYWN TCMBPAYIK TAyapHEH) bl €4, aOHOHCOTT
KOppeKTRAPOBRBA Bp@U/iaciaHHbBLINW akTunBo npar/HMHIGAQIBECHNA NC T OM MO C
1 A0y ffas[g§ d distsyls  , O Y lsecffeded] BOJ Bts J 2899 ILOfipy j telzb .
KoppekTmnpoBKka NpoYaMKXTOMBEH € 0 6 0P O T H bIX

Mo MNPOBYHEEMW POTHBLIMM aKTUWUBAMWU MNOHWMAKWT BENUMUYMHY akKTHM
npeabagy WUWM BCHIEAD P 9 M HHIXB 0&BK

] Mtsslse jlsMiseadd M HOdzdzr d©3d B OdzOdz O, E [Bh jMMlso O dzj dd3j
KoppekKTunpoBKka 3anacosB
B kauyuecTBe MaITpeOpMBaB/DHIHCOr BEeHHbLIX 3 anacoB NPpMHMMAKWTCA ack

f mcnonb3yemble B KayecTBeE Cbipbf, MaTepualy®s 1 m,
npegHas3HaYeHHON aAnsa npopgaxXu (BbINOANHEeHWA paboT,

1 NnpepHasHauYeHHbBle ANA NpojaXu,;
f Mmcnonb3yemble ANS ynpaB/NeHUYECKUX HYXA OoOpraHumsaumuny

FrotToBasda nNpoAaykKuusas SBNAETCAPGIATE @MHC MASHEPHIXA NdbADac 0B,
ANA nNpojaexkumH bifik opHe 3y NbTaT MNPOM3IBOACTBEHHOTIO ULMKOA,

(koMnnekTauwueii), TeXHMYecKkKnme U KaudecTBeHHBEe XxXxapakT
gorosopa MNuMu TpebBGBOBAHMAM UHbLX OOKYMEHTOB, B CHNyuc:
ToBapwBAAWTC A YyacTbi -MBFE@®WPIMBIBGHTOBEHHbIX 3anacos, n

NMONYYEeHHBIX OT APYTUX KOPUAMYECKUX UKW PU3IUNYEeCKUX Nunu
Il Mmttske jlsMmisedd fp HOdMzdzr &3 B OZOdZM O, & [BM jfMiso O dai dd3d
KoppekTtTunupoka HAC nipe HHHUOTOSPM.T € HH bIM

Mo JaHHOW CTPOKEe NOKas3bBaeTcs CcCyMmMma, yynmTbeiBaemasa no
Ha cuyeTe 19 «HAC no NpuMobGpPeTEHHDBM LEHHOCTAM>».

] MetslsojIsmMisaedd M HOddzr i3d B OdZOdzM O, £ [BhifmMlsea O tsilsml
Yd dzdzts s v 3.

KoppekTMBpOMR®@®PCKOW 3agonxeHHocTun (Ao 12 mMecsauen) .
Jeburtopckas 3 a A0JITK@ H H30aCATOb/I KE HH O C T b CTOPOHHMX Opr aH
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npeanpuaTunio, HO elwWe He MnNOAy4YeHHas. OHa yuyuTbiBaeTCs:s
peanusauunmn, McxXoasa W3 aTBMMbK OFJOHEMH BOX0 ICKMHAZ DO bIT b, non
LOAHHON 3afoONXeHHOCTMN.

Jebunrtopckasa 3a40TXEHHOCTHb npeagctaBnaer cob6oi 0T B
Cob6CTBEHHGUbIX 06O0pPOTHBIX cpeacrTsB npeagnpunaTtuns, T. e.
conpoBOXAgaeTcsa NOTEPEAMMBMU goXxogax npeagnpumatTuma (O0THC
noTepb TeM BblWe, 4YeM BbllWe TeMn uHPAIULUKM) .

B 9KOHOMMWYECKOM CMbiC Nne «peburtopckas 3af40NXEHHOCTH
nokasaTenob, Bblpaxatwuwmii CTOMUMOCTHDb mMcnonbsmaBapHBRDL HBb
pecypcos npeanpuaTtuns, He BO3MELEHHbIX ao HacTosauwer

coxpaHaeT dGoOpWMAMBbEOKMNe nNpaBa Ha yAOB/AeTBOpPeHWE COOTL
B obwemM cnyvyae pacyeT CTOMMOCTWU AebOWUTODPCMKOOTb 3308MRHIMNNK
ABYX MeTOAMWK:

1T KoaPpPUUMEHTHOi MeTOoOAUNUKM

T MeTOAUKWN [JUCKOHTWMUPOBAHMWSA [LJeHEeXHbX NOTOKOB.
KoadpdpnuyumentTHaa mMeToOagMKA pacuyeTa fAebumrtopckoin 3aponxe

CywHocTb pgaHHOro cnocof6ba cocTOMT B TOM, 4YTO CTOWUMOC
Ha o N/peH bl i Koa ppuumeHTt, B 3aBMCUMOCTMU 0T Cpoka
3aBUCMMOCTbL UMUMeeT: cnepgytwnin sug

zurrsb)
HHL_HHL$U’
4, -cCcKOppekTupoBaHHaAas CTOMMOCTHVDb ,D,e6I/ITOpCKOI7I 3ao1XeH.l

o

<
H 1L
B
H

-6anaHCcoBaoAC TCbT OMEMO U TOPCKOW 3 afJONNXKEHHOCTWN,

S(U)—Koaqoolomu,meHT, 3aBMCAWMMN OT CpoOKa CylWecTBOBAHMNSA 3¢

Wkana Ko3dPMUMEHTOB A[AUCKOHTUPOBAHMUS, cocTaBfneHHas+d
ponroB (Financi al man a g e mSAID-REPALCR-AMNAS cOonr, p dlr9edt7i.gn np e [
T a 631.

Ta6bnuua 31.
LUkana koadhpuuneHTOoB AUCKOHTUPOBAHUA

CpoK cyLiecTBOBaHUs
nebuTtopckomn 1-2 mec. | 2-3 mec. | 3-4 mec. | 4-5 mec. | 5-6 mec. il ez Cebiwe
mec. mec. 24 mec.

3a40MKEHHOCTU, Mec.

Koo dduune g5 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
LBKOHTMUPOB

RfMstsydzd¢: 1. http://www.inbico.ru/.
MeToaunKa LUWCKOHTUPOBAHMUSA 6y,u,yu.|,l/|x LOXO0pnO0O0OB.

CornacHo fAJaHHOW MeToOAMKE CTOMUMOCTbL [Ae6BGUTOPCKOW 33
MPUHLMUMNA U3 ME HCETHAM SI[j EeCHTEOTM MBOO BpeMeHu. [OAnss akKTWBOB, HE
nepMmoagmMyeckKkoro NPOLEHTHOrNo jJoxopjga, pacyeTHasa 3aBuUCHK

— * R T
CHL_NHL S(I’t’p)!
rg e
N, —-6anaHcoBas CTOMUMOCTb [eb6NTOPCKON 3afAO0ONXKEHHOCTMU

s(i;t;p-koodPuymMeHT AUCKOHTMUPOBAHMA, paccuyuTbiBaeMblii Ka
LO nNoraweHMsa 3aJONXEHHOCTMW U BapuaHTa nNnoraweHumsa (pa

Mpumu 3TOM KO3dpPpMuyumeHT AUCKOHTMWPOBAHMSA MOXET pPaccCuUUTLE
oTagakTepa nNoraweHWss 3af0NNXKEHHOCTMU.

Ona 3afOnNXeHHOCTW, MNOrawaemMoihn eAUHOBPEMEHHO TNPU H:e
cnepaywuwas pacyeTHas 3aBUCUMOCTG :
: 1
K(Iytl p)_(1+l)t/3651
e

-3 HaYeHMe CTaBKMWM AUCKOHTMPBOBAHMA (HOpMA AUCKOHTAa)
t-cpok OO nNoraweH”nsg FJMBHAKEHHOCTMU
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Ona 3afjoNlXeHHOCTMWH, norawaemMohn B TeuyueHne nepunopga, nf
MO XeT 6bITb I'IpI/IHFITa cnep,ylom,aﬂ pacquHaﬂ 3aBNCUMOCTVb .
. 1
K(i;t; p) =

(1+ i)(t/365)*0,5 ’

rg e

-3 HayYeHMe CTaBKMWM AUCKOHTMWpPpOBAHMA (HOpMA AUCKOHTaA) ;
{—-cpok pO nNoraweHunsg J[HENIAKEHHOCTM

AHanuni3 p[ebUWTOPCKON 3afO/TKEHHOCTW.

B cooTBeTCTBMUU C f[faHHbBMU OGanawmwma aJuAasbard®wmcepopeaaqnp

Ha cy2@mybl@y & n0enbHbBA BecCc JaHHOT 00 %o MBAOWEORBTAQBOMKATC T |

(BantwTb O&dFHauHGIB)AMbBINA Yy aenbHbN BecC akKTwuba, ero «kKopp

AAaHHbBA aKTWB NpuMHUMaAanNncHa no 6GanaHCcOBONW cTOWMMOCTMN

1 ZO U fgds[gd d3s s f , O Yide{p@sio ¢ tei@BAs)' Iz iz s .

KoppekTmnmpoBKa KPaTKOCPOYHbBLIX (MUHAHCOBLIX BJ/OXEHUN

B coorBeTcTBMUKM ¢ n.3 NBY 19/02 K @GMUHAHCOBBLIM BJ/IOXEHMU
f rocygapcTBeHHbBE U MyHMUUMUNANbHBE LeHHbe O6ymaru;

f ueHHbEe O6GymMarun p[gpyrmMx OpraHumsauui, aBe KOS 0P BIR e [
(o6nnmMrayumMm akKkUMOHEPHbBLX 06WeCTB, KophnopaTWBHLBE BE

T Bknagagb B ycTaBHbBe (CKNnafjouyHbe) Kanurtanse APYT KX
3aBUCUMBIX XO0O3SAMNCTBEHHBLIX 06wWwWecTB) ;

f Bknapgbe nNo AOroBOpy nNpgcoPraHvoeBapwmwadTBsa (

1 npepocTaB/fieHHble 3aliMb ApPYTMUM OpraHumsapumnmam;

1T Aeno3WTHbBE BKAapAbl B KPpegWTHbBX OpraHunmsaumnsax,;

1T me6bunrtTopckasa 3afO0ONXeHHOCTb, NpuobpeTeHHAasa Ha OCHDC
K KpaTKOCPOYHBIM (PMHAHCOBbLM BAOXEHUAM, OFTADRABET GOOKER
uUeHHbe 6ymarum, CPOK NOraweHWsa KOTOPbIX He nNpeBblWwaerT

Il Ml jlMmMisedd M HOdzdz" d3d B OdzOdz O, £ [BhiMlsaO ®wlsMmil
o dztsy J ded W .

KoppekTunpoBKka pAeHEeXHbBX CpepcTB.

BanaHcoBasa (yuyeTHaXHbxTOp®MACTB 7/@BlawaB NnAhaymos [faHHOT O
akTmnBa B obwenn CTPYKType ack 1728,84608 [ eHbeLyeHCbTEB aC PCEOACCTTaBBal A
abconNwTHO NWKBMWAHBIM aKTMBOM WU nNepecyeTy He nNnopgnexa
cTomMmMoOCTM

1) 2Oyjfgab g ssmisd OCH e @d 5O Bsf 78040y telzs .
KoppekTmpoBmax O06G0OpPOT.HbLX aKkKTMWBOB

Mopg nNpoymmMum O06GOPOTHBLBIMMU aKTMUWBaAaMMU MNOHUMAKWT BENUNUYUHY
npeagblgywnm cTaTbsaAM OOOPOTHBX akKTWBOB

I Ml jlsMmisedd f H Ofzdzh g3t Is 8 O dz® Wz Bifstie g dzjj IssB Bteslsdzr §| OFC [k
Pesyme bl pacuyeTa CKOPPEAKNVME@DOB aakOWBOB np3R.acTaBeHb B

Tabnuua 32.
Pe3ynbTathl pac4yeta CKOPPeKTUPOBAaHHOW CTOMMOCTU aKTUBOB, ThbiC. py6.

HanmeHoBaHue cTaTen aKkTUBOB BanaHcoBasi cToMmMoCTb CkoppeKkTupoBaHHasi CTOMMOCTb
HemaTtTepuanbHbe akTMWBBbI 0 0
OcCHOBHble cpepgcTBa 0 0
He3aBepweHHOEe CcTpoOuUTENnbC: 0 0
JoxopaHbEe BAOXeHNWUA B MarTe,| 0 0
LJonrocpoyHbe (puHaAaHCOBGLIE | 23100 19 400
OTnNoXeHHbe Hasnor oBble akT 2599 2599
MpoYyMHE OB OPOTHbLIE akKTMWB bl 0 0
3anac bl 0 0
HAOC no npuob6bpeTeHHBM LULeH 0 0
Leb6buntopckasa 3af0NXEeHHOCT! 227 227
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HavmeHoBaHue cTaTen aKkTUBOB BanaHcoBasi cToMMOCTb CkoppeKkTupoBaHHasi CTOUMOCTb

KpaTkocCcpo4YHbe (QWUHAHCOBELIE 0 0
JeHeXHbEe cpepgcTBaA 7 804 7804
Mpoyune 06GOPOTHBIE akKTMWUBBbI 0 0
WTtoro akTuBbl 33730 30030
RMlstsuédz 1. t Ofmudlsr [ yjdz" dC O

6.1.4. Pac4yeT CKOppeKTUPOBaHHON CTOMMOCTU 06A3aTeNnbCTB

K o6sasatenbcTBaM OLeHMWBaAaeMOro npeagnpmatTma OTHOCATCA
f ponrocpouyHbe o6A3aTenbCcTBaA;
f kpaTKOCpPOUYUHBLE O6HA3aTenbcTBaA.

KoppekTmnpoBKka [AONTOCPOYHBIX 3aeMHbX CpejpgcrTB.

B cooTBeTCTBMM 0, NMBX HOBHaAS*H cymma LONT a no nonyuye

yumTtbBaeTcsa opraHumsauvmein 3aeMWMNKOM B COOTBEeTCTBUU C
gorosopa.
JonrocpoyHONW 3apfoONXeHHOCTbLW CcCUYMTaeTCcCsa 3afONXKEHHKOCTHDb
OrauweHnMsa KOTOpOW Nno ycnoBuaAM pgorosBopa npesBblwaeTtT 12
Mtstslse jIsMmisoedd M HOdzdzr &3d B OZOdZMO, [(BNM jfMlsets dzi dd3j 4 Is
OppeKTMpPOBKA OTNOXEHHBLX HAa/IOroBbLX 06A3aTeNnNbCTB.
COOTBETCTBUMU c Mpukasaowm MKHIPBYK HRE/ RO 3N219D. 01 . 200 3
TBEPXOAEeHNMN nopagkKka OLEeHKHM YNCTbIX akKTWUBOB aKuuMnoHe
6a3aTenbcTBaM OTHOCATCSHA TakK Xe WU OTJ/OXEHHbBe Hasnoro
cooTBEeTCTBMUM C ney 18/ 02, nNopg OTJ/MOXEHHDbLM THa /1@a 0Tt
TNOXEHHOIO Hanora Ha nNpubbBAAb, KoTopasa AJonxXHa npwu
Anexawero ynnate B 6maxXeT B chnejgywuwem 3a OTYeTHSBLBM
mMslse jIsMise dd m H O dzdz" d3d B OdkzOdzn O, [ Bh iMmlse »r dzj
WL Olsjdz mlse .
ppekTuMWpoBKAa NPOYUX AONTOCPOYHBIX o06A3aTenNnbCcTB.
pok a « TMopoo/Mrmoec p o Y4 H bl e 06 5 39aBT/ISA/EbTCCTAB @ P e 3 e PB HO M n np
paxXeHMNA COTORBMOTCETIMHET BK NIOYEHHONW B nokasaTenu ApYT U
Meslse jIsMisadd M H Qdedzj R\ omsOdPdeid@j j s ftotsydrms HBd&EsMics
OppekKTMpPOBKA KPaTKOCPQUHbBX 3aeMHbX CpepagcTsB
cooTBeTCTBMUMN c nMby 15/ 01, OCHOBHas4g cymMma gonr a
YynTbBaeTcsa oOpraHmsauyuumenmn 3aeMWNKOM B QUOMBBATIUT KIpk 40
roBX@P&aTKOCPOUYHON 3afOTKEHHOCTbBI CcUYuMTaeTcCsH 3apfonx
egmtTamM, CPOK nNoraweH”MA KOTOPOMW COrnacHoO ycnoBUuAM
Moo jIsMisadd M HOdd d@3dd B OdZOdMNO, [ B Pl - dzfyted dgindsls
ppekTuMpoOBKa KPpeagWTOPCKON 3a[LO/TKEHHOCTMU.
egntTopckas 3agopxXeE@HOKE DL CpefcTBa npeagnpuaTtunsa,
OTBEeTCTBYWOWNUM KOpPpUAUNYECKUM UAIUN PdU3IUNYECKUM nAunyam.
A Kpegumtopckasa 3ajJO0ONXeHHOCTb oOo6fA3amexXHBAaXW KN @agm
3
e
o}

o

- 4 [0 W

© O

BONAKWT NOracuTb KPeauUWTOPCKYW 3afO0ONXEHHOCTHLb.
ontopckasd 3a00NXEHHOCTHSb npeagcTtaBnsaerT co6oi o]
@yamMo noracuMuTb KakK MOXHO O6bcTpee

naHcoBasa (ydyeTHasa) CTOMMOCTbL JdaHHIET BIC B Nijpowima® sHoa De

M poab 13 aT ecnobecTTaBBOD4%€ TOT COBOKYMNHbBX UCTOUYHUKOB ¢GoOpMUDP OB
BMAY Manoih Q[ONKW [JaHHOT®O BBMKIYaN HObOXA 3MaCTTEQNUbHCUTKBA XB (PO P M |

OPPEKTMNPOBK akK pCeTAOMUTMIOPCCTKMO 1 3 aOMAYEEKEH HHeeC TMpoB O AM A achb,

693aTenbCcTB NpuHUMancsa no 6GanaHCOBOW cTOMMOCTHMN

2Oy d ffdsfg d ssmisd ff @ ideff o5®J Bsj €14 OMY) s .

KoppekTmnmpoBKka OLEHOYHbLIX 0683aTenbCcTB.

BanaHcoBasga (yuyeTHas) CTOMUMOCTSbL JaHHIOT e.Cc Bpii@Ganma 6 Hda De

BUOocab 1 3 a T ecnobccTTaBBODA% TOT COBOKYMNHBX MCTOYHMKOB GQOpPMUDPOB

B Buagy ™Manoih p[o0oAW f[aHHOT®O BMKLyan HobOXS 3/aCTTeQNUbHCUTKBA XB (O P M |

OXWOWONIIXIWOXRIR="TABK<KEODIRXR=—0NIRF—a30o0woKwW|X = 13
® DT OO0 0T |0

-
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KOpPpPEKTNpPOBKA OLCTHNWMIOKEX N 0 6 aB6aureecnTbBcar B HEVW TAE ®B O A aH H bl
o6A3aTenbCcTB NPUMHMUMaAanNncsa no 6anaHCOBON CTOMMOCTHM

1 OY|fgas[gd issisd  ff @iYfdaf a@J d3tsj C10EOMyj elzb .
KoppekTnWpoBKAa NpPpOYMX KPATKOCPOUHBLIX 06S3aTenbCTBs.

CTpoka  «lKppoayTMKEO C P O Y H bl e 06 ABMITERIHCT BP 3 epBHIOEIHA N A NP
OTpPpaxXeHNUSs COTOCABMOTCETIHET BK NIOYEeHHONW B nokasaTenuw Apyr und

B cooTBeTCTBUM C HOHIEKMBOMMBEACAPOYNUX KPAaTKOCPOUHDBIX

PesaynbTart bl pacuyeTa CKOppekTunupoBaHHOI cToOoMMOCTWN 06
T a 638.

Ta6nuua 33.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBAHHON CTOMMOCTU 06513aTenbCTB, ThiC. Pyo.

RECLIEIEEETTD G ‘ BanaHcoBas ctoumocTb CKoppeKTupoBaHHas c‘roumocn,‘

obsizaTenbCTB

Jonrocpsaemeble cpepjgcTBa 0 0
OTNoOXeHHbe Hanor osble 06493 0 0
Mpaowwe ponrocpoyHble o0b6aA3aTe 0 0
KpaTkoCmpoaYeHwHesle CcpejgcTBa 0 0
Kpeagntopckasa 3apf0/IXeHHOCT 14 14
OueHOUYHbe 0o6A3aTenbCcCTBaA 10 10
Mpouyunme KpaTKOCPOUYHBLIE 0643 0 0
WTtoro obsasatenbcTBa 24 24

RfMstsydzd . 1. tOfyudlr [yjdh dcoO

6.1.5. PacyeT MTOroBo CTOMMOCTU O0OBLEKTA OLIEeHKMU

PesynbTaTb pacuyeTa CKOPPEeKTMUPOBAHHOWK CcCTOMMBLTM 4UYMCT
Tabnuua 34.
PacyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

< OcTtaTtoyHas 6anaHcoBas CKoppeKkTMpoBaHHas
HaumeHoBaHue nokasatenen
CTOMMOCTb CTOMMOCTb

Bcero akTwegEb pyo. 33730 30030
Bcero o6fA3,aTeEHIG.CTBWO. 24 24
CkoppekKTunupoBaHHasad CTOMMOCTb YWMCTbLX akKkTMWUBOB 30 006

I'Ipe,qBapMTeana;l CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPOJIbHOM U
JINKBMWOHOM YpPOBHe, ThIC. py6

RfbudC: 1. [OMujlr [yjdhdco.
PacuceTTOMMOGEM UBDa@aKaeaTk L AD OiepaTopcKasa» KieppopaA@S Ha O0C
3aBMUCUMUMOCTM BuUJIa

30 006

g, =d,*N,,
rpge:
H¢-CTOI/IM(D¢I,'IHI:OI7I O6bIKHOBEHHOW WMEHHONW aKLULYyWeBOMUCHWMB@
KOHTPOANb WU JUKBUALHOCTHb
N, -konumuyuecTBO akuuili B OoOLeHWBaAaeMOM nNakeTe akKkuUWKA, WT.

CronMoOoxoTHoii OGLIKHOBEHHOWN MMEHHOW aKUUWU B OLEHWUBAEMON
MW NUKBUAJHOCTbL BAPE@HROBAATBBWAN MOCT U

_H100
Yo TN *A-5)*A-8x:
BN
roe:
b -CTOMMTCODBK TBEHHOT (HakK XMMHTTPDalbHOM U /NUKBULHOM YpPOB
CTOMMOCTbL YUC,TbIX akKTWUBOB)

N ,rob6uwee KkonuuyecTUBTO. ;aK yuii
Sc-nonxaB 3a HEKOHTP O /TMbaHKLEIT ax ap ak T e p

sdz-l'IOI'IpaHBKale,U,OCTaTOLIHyPO NNKBUMWAHOCTDb.
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YuyerT, nNpM nNpoBefpeHWNW pacyeTOB, CHIBKEK as3@ KHIUEIHI®HT P04
NMNKBMAHOCTbL Ob6ycnaBnuBaeTcsa pa3MepOW [EOHIWe .M o6paweH
OCHOBHbBIMNU GakTopamu, obycnaBnumBawWMMM BBegeHUE CKUpf
T dakTophsbl, OrpaHumuymBatwme npasa B/Aajea/Hmeaiss hhe T
pacnpegeneHnms CcO6CTBEHHOCTMW; pexXnum T Oo0N0OCOBaAHMSA;
ycnoswmua 6GusHeca.
1 dakps, BAMAKKWME HaAa NUKBUAHOCTGL: MepBasa rpynna:
Heb6naronpuMmAaATHBE nNepcakKKmBBEIAaHPWOLARKN e€ee caMon;
onepauyakuylammBTopasa rpynna: B O3 MO XH OaCKTUpW ifiCVB O ® & M, B i

KoMMDaHWMWMM.

CKMARAaHEeKOHTPOAbHMBAKXRAPaAaKTeEPp

B npakTuke poCCUMMNCKOW OLEHKM OGBM3IHEeCa nonpaBKW 3a KO
MeTohgamMmu:

. dKcnepTHO. Ha ocHoBe CyObeKTMUBHOINIO MHEHMS OULEHLU
anuTana.

HopmvmaTwEwW®BeHa@mocTaHoBneHna [Mplashamepmaxa Ba0 P&OGaap e

1

K

2

yTBepXageHWn npaBun onpepeneHmMsas HOPMAaTUBHON ULeHb NoA
M MYHUULUMUNANbHOINIO MMyLwecTBa».

3. CtaTmMmctTunuyeckKm. oTo0T MeToph nNogpas3spupERacGAVN NG Y PRy
choenkKkax € akKuumaMm KOoOMNaHWUW 3a onpepfpeneHHbIHn nepunog.
dKcnepTHbLMHeMeATBOIIA e TCA AJOCTAaTOYHO [JOCTOBEPHBIM, MoCKO
3aBucCuMT OT nNnpodPeccumoHanumsama OLEHLWNKa.

MocTaHoOB/IeHMUE MpaBwuT enpbecArHBaa3 HR A e NP eSTAHIEAX KHOBIK@ IR A e N e H U
cToMmmMocCcTMN nakerToB akuumm rocypgapcTBeHHBIX npeagnpuart
obpasowm, npaMoe MWCNONMNb30BaHWUE KOI3IPPMuyumMmeHTOB, yKasa
PBIHOYHOW CTOWMWMOCTWU OGU3IHECA HEKOPPEKTHO.
CtatTnctTnyeomunipepgeneHnsas mnonpaBKW 3a KOHTPONb OCHOB:
choenkKkax € nakeTaMu akKuwmim KoOMODaHWIK, NoO3TOMY SABNAETC:
cpepHune nokasaTenwu npemMui 3 a KOHTpPOb ny6nunkytwrT
Henocpepgc,TBHRHHIOE@PPEKTUPOBAaHHOE NPpUMMEHeHUE pes3ynbTarT
poccumncekmnx npeagnpuatuni npeagcTtaBnsaeTcs JoCTaToO4YHO
KOHTpPOANGLb, paccuyunmTaHHBbX H a OCHOBE aHanunsa BHYTpE®
npegnoyYyTniexewmnsMn TpebyeT Hanumuuma 6onbworo obbema 4
Mpwn npoBefeHNMN HacToOSALwWwei OULEeHKHM CKMagkKa 3a HEBROGBTYP
(npnHATa paBHOW MOXO(MHI NW3 ) BeNMUYMUNHB oOoueHO@BaemM® 4y 0B aneat
abCONWTHLINL KD PpOHEAITENbHOCTbL0 O6WecTBaAaA.

OnpepeneHune ckuagkunm (nonpaBKW) Ha HepoCcTaTOYHYW /NUKB
NNnk B M gH-ocCcmmobC 0 6HOC T b LeHHOM 6ymaru (Bponn) 6bITb 6biCT
LeHeXHble cpepgcTtBa 6es CyuwecTBEHHBbX NOoOTepbC KM/IOK a [ ¢
HepoCcCTaTOYHYHW /IMKBUAHOCTbL onNpejgensaeTcsa KaK BeNMWYUHaA
CTOMMOCTbL OULEHMBaAaeMOro nNnakeTa A8 OTpaXeHUda HepgocrTa
OcHOBY akKkTuBoBOODalgroIB®B [JONTOCpPOYHbLE (BGIBEHHC O BIBIGIKDB /T
akKTuUuBOB) " LeHeswl 86 COBOEY NHBX BA&kAeBIOBE . cpecTBa
abCONWTHO NUKBMUWAHHIMAT AKPROGHVHHEAIMH 0COBBMLO X8 MB XH O TakxXe OTH
NUWKBUWAHBIM aKTuMuBaM, T.K. nNpoBefpeHa WX KOppekKTMWpOBKaAaA.

B cuny BbllWeyK a3 alHbHCLTXB , 0 GackTTomsBTbe O 6 Lle C TBB al, EMROOM 0 K EDUT [H He KT NT
onpepenntTeb CKUAOKY Ha HepoOCTATOUYHYW JNAUWKBUAHOCTHDb ak.
paBHOIW O (HYynNnw).

B cooTBeTCTBMUE c pacyeTHON @GERHBUL NNOOGGIKBIOB E HH M MU T
ObwecsBBAlLEHORARMAROD@RACT aBUWTYETOM OKPYTNeHNIN

30006000
*" 9170

CoOOTBETCTBEHHO CTOAMBOETTHEo@BEXEM aTHMGBAY CTa UDEOCHTKUHADEBCEAHT!
MMEHHBX 6e3J00KYMeHTAapHbX akuui gon oOIrHeMpPraeT10e oK BOa»HBULAN Y
rocypapcTBeHHbBA perwuncTpauyObideRbitio HoMepl B4« arn. 1

g, =3270"9169=29982630py 6.

*(1- 0)* (1- 0)=327Cpy 6 .
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Takunum obpas3zomMpaKkeDavaB TbAeBATW TbCAY CTa UDEOCHTKVHIDEBCESHT
MMEHHBIX 6€e300KYMEHTAPHbLBX 0oamBWBIMY c B an @RHepVeeT/AEPHCoKra 9» , K o M
rocygapcTBEHHbBNHHET MC W@ LU B@GMB30251Hao: T2912.2014 1 paccuUYmMTaHHa.
Mmcnonb3O0OBaHMWEM 3aTP@A@TEHOCDOMWOWULROME, JATRY OML BIHDMIMH,A T blX [
OKpYTr neewvwiiasnaer:

290982630 p y.6

CronmMo@gHh D bKHOBMMEBHA €63 L O0OKY MEMH TAPWNU N B 0O & Kedas KaLe Mmii
AO OciepaTopckKkaa» , KoMcaem® AHNIW HAC JRAFTOMERPUHATbLIX 4
OKpPYTr  ne®wimaBnsaerT:

3270p y.6

6.2. PacyeT cToMMOCTU OOBEKTa OLLEHKN CPaBHUTESIbHbIM (PbIHOYHbLIM) NOAXOA0M

Mpun nNpoBefeHVWUNW HaAaCPOSBWEIT e(OHEBHWWHGLEY O He N,pUMEBHGAHC B
oTKas3 B nohpp@kBoecHecBaHne NOAXO0OA40B. N MeTOLOB OLEHKMW»

6.3. PacuyeT cTonmMocTn 06beKTa OLeHKM A0XO0AHbIM MOAX0A0M

MpuoBEAEHUUN HaAaCTOSWeN 0L eHKMP UINDEXHOS/HCLAA, NOOBAOXCOHAO BHAaEH O T |
55«06 0CcCHOBaHMe NOAXOAOB.W METOAOB OLEHKUD>»

6.4. CornacoBaHue pe3ynbTaToB OL€HKHN

Bmaoyor o, YTO B HacToawem OTYyeTe OWPBARKRBHUEPOBOIAQMWUI
McnaoBaHWEM TONbKO 0 AB@ITE a MHQXa [ & KauyuecTBe MTOT C
cnpaBejgomBa@aMOCT mouEwHa&MT LenecoobpasHO cyYyuMmTaTb pes3yinl
MCNONb3O0OBAHPAMEDEIXD 4 a .

Takmum O0OO6WWRBOMB ana C N pcarBOMawoVGBTKaeAT 169 9 peBATKM TbhCAY CTa
LeBAaTN) OOBbIKHOBEHHBIX MUMEHHbBLX ©6€e30O0KYMEHTOPAPAT @KQQ K
KomnaHunEOrPH 51477463122083) , rocypapcTBeHHHOL-83025F ncrt
H ot 29. 121020clo4dcTeaHULATY OLFHERMOM MNPUHATLX [JOoNylLWweH
cocTaBnsaert

29982630p y.6

CTOMMO@A W @D blK HOBMHWMIE 6 HO € 3 L OK Y Mee/H TP U U B 0L ENHaNKBEATEEMIA
AO OqiepaTopcKkasa» , KOMBCaBmDaHNI HaAaC AQRUET OMEeRARPUHMTEBIX N O
OKpPYTr neewiiasnsaer:

3270p y.6

cTpaHuma 65



tel. +7(495) 229-49-71 RAMBLER Company

VIl. BbIBOAbl

B pe3ynbTaTe NpoBefjeHHbLX MWUCCNejaBEHyyitoueepacyeToB ycC

1. CnpaBegnuBasi CTOMMOCTb naketa M3 9 169 (geBATM TbICAY CTa LWeECTUAECATA [OEeBATU)
OObLIKHOBEHHbIX MMEHHbIX 6e340KyMeHTapHbIX akuuin ocHOBHoro Bbinycka AO «Onepatopckas

KomnaHnsa» (OFPH 5147746312203), rocyAapCTBEHHbIW PEerucrpaulMoHHbIA HOMep BbiNycKa:
1-01-83025-H o1 29.12.2014 r., N0 COCTOSIHUIO Ha AaTy OLEHKU, C Y4eTOM NMPUHATLIX OOMNYLIEeHUN U
OKpYriieHUIn, COCTaBnAeT:

29 982 630

(r ®OHYyOIsw IsHdicpdzdzdstpdz] o W Is+ Mtsls o tsfy d3'IsH jiivefllsy Al iMsls Isted
py6nen

2. CnpaBegnumBasi CTOMMOCTb OOJHOW OOLIKHOBEHHOW WMEHHOM 6e300KyMEeHTapHOM aKuuu

AO «Onepatopckaa KomnaHus» (OFPH 5147746312203) B oueHuBaeMOM MnakeTe akuuu, Mo
COCTOSIHUIO Ha JaTy OLeHKU, C y4eTOM NPUHATbLIX AONYLUEHMA U OKPYTrIIeHUN, COCTaBIseT:

3270

(ted st fpvoydnisd M & HiMmwis
py6nen

OueHuwmk PC.NTyuyetr

FfeHepanbHbBW AUMpekToOp MA Yy xmMa l
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VIIl. MEPEYEHDb JINTEPATYPbI

pw DR

1. HopmMaTuBHbIE JOKYMEHTbI
lpaxgaHCKUin kKopgekc PO.
HanosbBkogekc Poccuiickon odepgpepayunm.

bdepepanbHGLI 3aKOH Poccuinckoi bepepaynwmu « 06 oueH
Pepepaynum» oT 29 wunieB3I( n.olcIn%8a Hra.4, . pNe ala3k5uy u A )

bepepan
OLeHKwMN

bHBLIW cTaHAgapT oOULEeHKWN «O6WMe NOHATMUS OUIEHKMN
(PCO Nel) (ytTB. npukasomnMEO® KIHDOINY. L3 BUTNMA |
bepgpepanbHbBl CcTaHAapT oOULeHKN «llenb oueHKYW BU BIMK 3
MMWH3 KOHOMPp ascecaman 20R  2r0.1 508). 2

bepepanbHbBlN CcTaHAapT NALU&HKUT YweTrpye 6B aauE@WKE» 1 PPICIOS
MMWH3 KOHOMp aoscecaay 2DR0151 . 9@). 2

bepgepanbHb CTaHQeEMHTK a0 WOmH HAEEGER( Mot B . npuKkasomMm MUH3IK
Poccawl wvM5r. 328).

CTaHpgapThb W nNpasBMW/la HOOUCETHVO,Y HYOTB efpexaareeHIHbble C aMop er y N u
OLEeHLUNKOB.

MexagyHapmoazawajammprsta HcoBolW oTuyeTHocTwunm (I FRS) 13 «.OueH
2. CnpaBoyYHas nutepaTypa

MHT e ppeady pwovimeconomy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.rumn g p .

Basapenocxk M& A BroonneteHasd " PbIH O K CNuUusaHNMR n TCOTTB/RO LU, ¢
«A K &Mht{p://www.akm.ru/).

MccnepgoBaHUA
6nsHeca poccwu

omMnaHOUmp eQ@OIedddEK»™M o(NfpaBOK 3a KOHTPO

K
MEKNX KOMMOAHMUI

AckeBny E. E. Cknpkmnm 7 Haq6aPKm npwu npopagaxe pocc
NpumBIer POBAaHHBLIX NakKeToOB akKUuWWK.

3. MeTtoauyeckas nurtepartypa
A. [OmawmwaH, —WNHBecCcTMN UM HHasAAobUenHHKaa lbus Hec bykcl, 20
A. . 'pasHoBa, M. A. odeoToB@UHOHEHKA OMawrecalkal

B. B. Ffpnuropbes, M. M.pOgnposruin. «0Dupwme arM.eHHBein o040

«OyeHKa PbLIHOYHOMW CTOMMOCTMW MawWWMH U o06o0opyp[oBaAMLKSA»,
«deno», 1998.
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