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teCtsoatsHd ] Otcls O3] dzls O n o deBeefizigiim g tcj C Bistc
10 vs ¢tlf sOf
Gz | sdzsH Ot MS 5K

«30»mapTa r2041a8

VOOYORBOdz CMJj2 | ZOWdddtetse dy
B cooTBeT/[OTNBOWMH UCT € b HbIM C 0 B-0lacurdé4408.2008 rNeJIxr oBopy -MNBMIN D

07/ 02 or 24.08. 2007 r. 06 oOoOKasaHWUKW ycAnyr nNo OUEeHK
cneynanncA@un« PAMBNEP » npoBegeHa TIWLUeo dEKH X BUEVHEHA ® C
6e3zpgoKkyveex@aRapAO «TpaMe dpO@ILIBHA6854794) , a M MEHHO:

- nakeTa 06180006 0 06 blKHOBEHH bIX 6e3goKkKymMeHTapHMx (a@IymMH
1137746854794) , rocypgapcTtTBeHHbA pe0lb@l56pAaoutn OHH.bIGI8 . H200Ml
yka3aHmem CTOMMOCTMW O[JHOW akKkuMmMm B OLEHMBAEMOM MNakKkerTeE
-nakeTa 20080005 O 06 blKHOBE®HHBbIX 6e3a0KYyMeHTapHMpx (a@IMH
1137746854794) , FocygapcTBeHHBIA peruncTtpauyun ocMBAUIE-A-HOM
002D o1 23.11.2017 r., C yKas3aHnuem CTOMUMOCTMWU O[AHOMN &
- nakertTa 00080008 O OO bIKHOBEHHBIX 6e3goKkymMeHTapHMx (a@TMH
1137746854794) , FocygpapcTBeHHBIW perunmcTtpayun cHBAUEE-A-HOM
003D o1 27.11.2017 r., C yKa3aHMeM CTOMMOCTMWU OJLHOW &

AO RAMBNEP oTBevaerT TpeboBaHUuAaM PepepanbHOT O 3aKOHa
Poccuminckoin depgepayunmnm».

CoTpyaAHUK, MPUEHKWEBLEAAB NHe ACTBVW E®/MEAMBP @MY TUPYEMON O
OLEeHLWMBK o0cBOOTBETCTBMUUN C TpeboBaHMAMMU JencTBywOUWer o 3ack
npegbaB/igeMbM K OUeHWUMKAM NYHKTOM 1-Y7 0¥k 2% a2e0elaSy Baak &
FpaxfpaHcKkasa OTBEeTCT BME HHOOMCATULY eCLKEOH I K1Iam L a, € KOTOPbIM O
JoroBop, 3adAPGEGAKBAaBIHAEPI OFAPAHT

OueHkKa nNnpowu3BeeHH 3lngekaG@pa 2017a.9 H 1 10

AHanMs3 WNCXOAHON wmHPopmMauuwu, PbBIHOYHbBIX JAaHHbBLX Heob6Xxo04
pacHe npepjgcTasBeHbl B pas3pgenax HacTofauwWwero OTtyerTa,
TpakToBaTtTbCa pas3fjenNnbHoO, a TONbKO B CBA3W C MNOJIHbBIM er
Ykas3aHHbN OT4yeT BbHNOJHEH B COOTBeTCTBWUU Cc OBegepansHu
Poccuminckon odepgepauwm» 2M18F. 1998 r. (c V3 vMeHEEHPEAMYH b

cTaHpapTamMu ou&ICOY , ( BarREE@HHLBMN B pJgelicTBue TNpukasamu
pa3BUT NS Poccuinckoi bepepaynmn ( M297 5 298, 209\ B2& (B @G 1 Hlel P
dCO Ne2, ®CO N3, MedCOy HNSBp) s g HHHIgBm Ha HC OB OMW oOoT4YeTHoOCTMN (
cnpaBejg/iMBOW .CTOUMOCT U »

CornacHo y[IommooB/mvHAMMI € Nb He AR B a9 c3bRi d € 4103.2018 r . K Jor oB By Ne
07/ 02 orT 24.08.2007 r. 06 o0oKas3aHuUKU ycnyr nNo OLUEHK
pes3ynboperHKor yT 6bTb MCNONb30BAaHbL Ana uvenemn, npepayc il

«O6 MWHBEeCTXN LAOHMHa®BIX » 0T 29. 1¢e3200pasunaNunlbgoBepunTtens
PoHAOAOM " MHBIMU HOpPpMaTMUWBHBMMU akTamm B c hepe PV HaH
pe3ynbTaTb OLEHKW MOTFTYyT O6bTb MCNONb3O0OBaHK B TeuyeHWUe

B pe3ynbTaHHbLKpVEEDNE AO0OBAHNIE U paOeay@DBEECTAHOBNEHO

1. CnpaBegnuBasa ctoumocTb naketra m3 6 061 000 000 0ObIKHOBEHHbLIX 6€340KYMEeHTapHbIX aKuuin
NMAO «TpaHc®uH-M» (OI'PH 1137746854794), rocyaapCTBEeHHbIN permcTpaLMoHHbIA HOMEP BbiNyCcKa:

1-01-50156-A ot 27.08.2013 r., N0 COCTOAHMIO Ha AATy OLIEHKU, C Y4E€TOM MPUHATBIX AONYLIEHUA U
OKpYrfieHUN, cocTaBnseT:

787930000 (4 j &3' Msls o sMmj d' HjMwls fMj d o5d dedzd sdztse  H ) pybrieit i

CnpaBeanuBasi CTOMMOCTb OAHON OObLIKHOBEHHOW 6e3pokymMeHTapHow akuuun MAO «TpaHc®uH-M»
(OrPH 1137746854794), rocynapCTBeHHbIA perucTpauuMoHHbIn Homep Bbinycka: 1-01-50156-A ot

27.08.2013 r., B nakete n3 6 061 000 000 06LIKHOBEHHbIX 6€340KYMEeHTapHbIX aKLui, NO COCTOAHUIO
Ha AaTy OLEHKM!, C y4eTOM NPUHATLIX AONYLEHUA U OKPYTrIeHUW, CocTaBnsAeT:

13 (v te d dzO H ) KbBeek
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2. CnpaBeanuBasa ctoMMmocTtb naketa u3 5200 000 000 o6LIKHOBEHHbIX 6e340KYMEHTapHbIX aKuun
NMAO «TpaHc®uH-M» (OI'PH 1137746854794), rocynapcTBEeHHbIA permcTpaLMoHHbIM HOMep BbiMycKa:

1-01-50156-A-002D ot 23.11.2017 r., NO COCTOSIHMUIO Ha AaTy OLLEHKU, C Y4E€TOM MPUHATLIX AoNYyLeHUn

n oxpyrnel-wlﬁ, COCTaBIJIAeT:
676000000 (z j Mls' Msls fj o5 W j fpsdsdzczd) ipEbmei

CnpaBeanvBas CTOMMOCTb OAHOW OObIKHOBEHHOM 6e3a0KymMeHTapHou akumu MNMAO «TpaHc®uH-M»
(OrPH 1137746854794), rocyaapCTBEeHHbIN perMcTpauMoHHbIM HOMep Bbinycka: 1-01-50156-A-002D
ot 23.11.2017 r., B nakete u3 5200000 000 OObLIKHOBEHHbIX 06e3[0KYMEHTapHbIX aKuuh, no

COCTOSAAHUIO HA AaTy OUEHKU, C y4eTOM MNMPUHATbIX Il:I,OI'IYLI.l,(EHVII‘JI n OprrneHMﬁ, cocTaBlnseT:

13 (v te d dzO H V) KbBeek

3. CnpaBegnuBasa ctoumocTb naketa u3 8 000 000 000 o6bIKHOBEHHbIX 6e340KyMeHTapHbIX aKuun
NMAO «TpaHc®uH-M» (OI'PH 1137746854794), rocyaapCTBEeHHbIN permcTpaLlMoHHbIA HOMep BbiNycKa:
1-01-50156-A-003D ot 27.11.2017 r., N0 COCTOSIHMUIO HA AAaTy OLLEHKU, C Y4eTOM MPUHATbIX AONYLEeHUn
M OKPYrneHun, cocTaBnAeT:

1040000000 (f H  dz 3] dzcdzd OteH ) ts te Jpy6neid dzdzd ts dzts o

CnpaBeanuBas CTOMMOCTb OAHOW OObIKHOBEHHOM 6e3a0KymeHTapHou akuuu MNAO «TpaHc®uH-M»
(OrPH 1137746854794), rocyaapCTBEHHbIN perncTpauuMoHHbIM HoMep Bbinycka: 1-01-50156-A-003D

oTr 27.11.2017 r., B nakete u3 8 000 000 000 OObLIKHOBEHHbIX O6e3[0KYMEeHTapHbIX akKuuu, no

COCTOSAHMUIO Ha OAaTy OLeHKU, C Y4eTOM NPUHATbLIX ,D,Oﬂyl.l.l,&HVIﬁ n OprrﬂeHMﬁ, CcocCTaBnsAeT:

13 (u to d dzO H 1) KbBeek

ol j dzjtleOdz! d2" 2 Hdte
/08 ctofafrt
7 ST RO.Y Y BOS 50
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|. OBLUIME CBEOEHUA I
1.1. 3apaaHne Ha OLIEHKY

MpepocTa®REHHNXE 3ajaHue H a OUEeHKY MOEeHTWUYHO 3ag
MpunnoxeHunedomMelnHntTenbHOMY c&01oalde3loldr Ne & [or os BW Ne
07/ 02 o1 24.08.2007 1. 06 OoOKasaHuum ycnyromo dawmHx e V
1. O6BEKTbI OLEHKU (TOYHOE OonucaHue):

Makert 0620006 00 06 blKHOBEHHbIX 6e3040KYMEHTapH#be d 1o WP ik
1137746854794) , rocypgapcTBeHHbA pe0lb@l56pAa LOMTO HH HI.AO 8H. 02M
yka3aHmem CTOWUMOCUTMB OQ0HO WM BaaKeUMWO M nakerte akKuwui. O a
npeagcrTaB/ieHb HWUXe.

[OaHHble 06 06 bEKTe OLEeHKU

HanmeHoBaHue xapaKkTepuCTUKMN 3HauyeHune
MonHoe @GUPMEHHOE H aHMBeaHLPVBYA | My6nmnuyHoe akKkuMmoHepHOe -M6we
CoKkpaweHHOe (upMeHHMeE: HPIT My MAO «TpaMsdPnH

OcHoO O rocypapcTBeHHBA pi

B H
(OFPH) opravHmsauum 1137746854794

107140, r. MockBa, yn. Be

MecToO HaxXxoXxamrsmaumm no pr aH A 11A, cTp. 1

6061000000( wecTb MMAANMaAapPAOB W

KonmuecTBO OLEeHMUBaeMblx ackll
MUNNUWOH) WT.

Kateropwusa (T1Tun) O6bIKHOBEHHbBIE MMEHHBbIEe 6e3

Homep W pgaTaHIiOGypmeapeaBRAa L Y
i

o 1-01-50156-A oT 27.08.2013
akumu

700045500 (ceMbCOTC MMQOIKI NDSHTDIB

BanaHcoBas CTOMMOCTbL O06beck ] o
NAaTbCOT) pyob6nei

MakerT 2080008 0 O 06 bIKHOBE®HHBIX 6e300KYMEHT apHH#e & 1O P it
1137746854794) , FocygpapcTBeHHBIW peruncTtpauyun cHBAUIE-A-HOM
o02zDoTt 23.11.2017 r ., C yxmszawmyew BTOUREGEUBACHaAMH A Ke
o6bekTe OLEeHKW npepcTaBNeHb HUXE.

[JaHHble 06 06bLEeKTe OLEeHKN

HaumeHoBaHMe xapaKTepuUCTUKU 3HauyeHune
MonHoe dGUpPMEHHOE H aHwmmseaHLo/BKA | My6nmyHoe akKkuUuMOHepHOEe -M6we
CoKkpaweHHOe (GpmLMWEEHH®BEAHNE O MAO «TpaMe dPnH

oW rocypapcTBeHHBA pi

OBH
(OrPH) opranmsagnn 1137746854794

kKBa, yan. Be

MecToOo HaxoOoXagMBHmWwsmMNo pPpr aH 107140, r. Mo c
Ave P 11A, cTp. 1

a .

KonmuecTBO OLeHMBaeMbx akul 5200000000 (naTb MMUANNMappoB ABE

Kateropwusa (T1Twun) O6bIKHOBEHHbBIE MMEeHHBbEe 6e3

Homep 1 paTa HAORyp@apeoBRaLyY 1-01-50156-A-0 02D oT 23.11. 20
n

BanaHcoBas cToumMOoOCTb O6bek] 650000000 (wecTbCOET MATNBZHZOHO

aker @08 0008 0 0 06 bIKHOBE®HHBIX 6e300KYMEHT apHH#e & 1O P it
137746854794) , FocygpapcTBeHHBIHA peruncTtpauyun ocMBAUE-A-HOM
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oosboTt 27.11.2017 g1 ., C YKasaHwaMHVB@IEW®OMT M alka@RH el ea & 6L
obbeKkTe OULEHKMW npepgcTaBNneHb HUXeE.

[aHHble 06 00 bLEeKTe OLeHKU

HaumeHoBaHMe xapaKTepuUCTUKU 3HayeHue
MonHoe dGUPMEHHOE H aHMseaHUOVBYA | My6nmnmuHoe akKkuuMOHepHOEe -M6we
CoKpaweHHOe (MU pPMeHHe eo pHraamHw MAO «TpaMedPnHu
OcCHOBHOW rocypgapcTBEeHHBN p{ 1137746854794
(OFPH) opraHunszauyuumn
MecToO HaxoOoXAHEWM NOPT aH 107140, r. Mocksa, yn. Be

A - P o . 11A, cTp. 1

KonnmuyecTBO OLEeHMBAaEeMbXx akhLUl 8000000000 ( BCOEMb MU NNUMApP[OB
Kateropua (T1Twun) O6blIKHOBEHHbBIE MMEHHBLEe 6e3

Homep u AaTa HiokypapecBRaly 1-01-50156-A-0 03D oT 27.11. 240
n

akumuii
2. AmywiecTBeHHble NpaBa Ha OObeKTbl OUeHKU. [I[paBO o6wWenn ponNeBOlW CO6GCTBE
MHBECTULMWOHHBLX nNaeB 3MNMNP cmMewaHHBX MHBecTUMuMn «PBM P

«PBM Kanutan».

3. NMpaBa Ha 0O6BEKTbI OLEHKU, YYMTbIBaeMble Npu onpeaeneHMn CTOMMOCTU OOBLEKTOB OLIEHKU. [1p 1
OLEeHKe @MEBHEKWRUW YyUYUTbBaeTCcsda nNpabBo TbCOOUPECHTKBYE,H HOOKCUT MK YH aH &
npaBo ob6buweli ponNneBOlW CO6GCTBEHHOCTW WU [JOBEPMUB EABEee Y
CBOOGOAHBM OT OTFpaHWUYe ANAHHLXO pleMEBRH.€E HUN) VYK

4. UenboueHkn.Onpe e NETMMEC DO b ®KEOTL, € HK U

5. Bug onpepensiemon ctommoctu. CnpaBegnueas CTOMUMOCTHDb B cooTBET
cTaHpapTOM PunHaHCOBIBRBS) o018eTtHUeTHMK a( cnpaocBeginuBodiToa
onpepenaeTca 6e3 yyeTa Hanor os.

6. TpeboBaHMe K cocTaBreHui0 oTyeta 06 oueHke. OT y e T 06 OULEeHKEe ChHTTaEBH e
Ol € HKUD M, B OTHOLWEHNM KoToOporo co CTOPOHDEBI camMopery
nNpMMEHANMUWCDbL B Teye@HWEee (4TBByeX meEeyrx BUM kbonee pas mMepb Aau
He mnMmeerTcCSH HeCHSATbIX mnu He Moa @HI@MH G bl X810 BAE @ I QIEVECYLCMMIONT
bPepepanNnbHbBM 3aKOHOM «O6 OLEHOYHOW [&usMTuesa b Hao CTTaK x8e PBoH
LOKYMeHTaMMu caMoperynumpyemmblX opraHusauui OLUeHLWMKDOI
LeaTenbWOCPWUlI X cCcOoOCTaB/dgeT HEe MeeHHeken .Tpex nNneT Ha party
7. Mpeononaraemoe UCNoNb30BaHWEe Pe3ynbTAaTOB OUEHKU. Pe 3y nbTaToOM OULEeHKMUW 4B/
BeAMUYMHaAa cnpaBefnunBodBaredHKwmac TPe 30/01beTk@T bl OLEHKMW MOT Y
ueneim, npedayig McTpe 37 dPepgepanbHOTN O BIXK HOaH A«@Q@6> wWHB €2c9T
Ne 1 5063, MpaBunamMnm pfoBepuMTenbHOro ynpasneHma ®doHaOM |
bnHaHcOBHXXBPbL ANA YyKa3aHHbLX ULenelh pe3ynbTaTb OLEHKHMN
wecTun MecsasueB C AaTb OLEHKMWN.

8. QataoueHkn.Oy e HkKa nNo c o08lM2.20H7w.l0 H a
9. laTa Havyana npoBEIAF20LBA . QL EHKMN
JatTa OKOHYaHuAa npEBEBAAGN.I, OLEHKMW:
O6WMN CPOK nNpoBe/f7HMdR] dpHUCHEHE .2
10. JonyweHus, Ha KOTOPbIX AOMKHA OCHOBbIBAaTbLCA OLIEHKa:
f orueT o6 p@CEWWBE&pPEH /WNWb B NONHOM O0OO0bemM& AK .NUN Wb

1 oueHwmnk He npoBOAMNT puaAMYEcCKY I 3 K C @ eop6TwaakyT
OyueHMBaemMble nNMpaBa CO6GCTBEHHOCTMW pacc WAam@PMBRA@DE T & |
MAW OTFTpaHMWUYeHUWN, K ProBMOED EOHTHPbEXH VBY eCHTIMIE, T €o.

f oueHWNMK npegnonaraeT-NwGCy T TCEPBIAGX K a@aKX 0B, BAUSAI
OUEeHKM. OyueHWNK He HeceT OTBEeTCTBEHHOCTW HU 3a
Heo6XO0OA4MUMOCTbL BBIIBJEHNA Tack

f I”CXOoOAHbBIE AaHHbLE, WUCNOMKLEBMBAPHULAEO MLE@HAUBKE OTUET:
HaJe>XXHBIR YMMKOB UM CUYMTAWTCHA AOCTOBEPHLMU.

cTpanuIia 6
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T MHeHUe OueHWMK a OTHOCUTEN KW@ e IICCTTOBMMTOEC/THIH 0 0 6TbG/K bT
onpefpeNneEOHMACTN OBDHEHTK U .

T Hwu 3akas3ydyunk, H U OueHuwnek HTeY eM O TwHra YeGg N owWiebM8 0B a0 b
HacToAWwWMM [JONO/THUTE/NbHbBIM COTlTJjjlalWeHUneM

T orueT 06 oOULEHKe cogepXUT mnNpodpeccuUuoOHaAaNbHOE MHEH
OO b®BIT HBIA®LTCSA T apaHTUWen bITOoyymo , N HMETMAHOOBE@ BT AHO & 0N
LeHe, paBHON cTOMMPKANAWWBEWER TRAHHOM O

T pesynbTaTb OLEHKW yKkasbBawTcss B OTueTe 06 oUEH
BO3MOXHBLIX FTpaHUL MWHTepBana CTOUMOCTMWU.

1.2. NMpumeHsAeMble cTaHAAPTbI OLIEHKU

MepeyeHb PeppepaneBbXyUEerr@W japar 1aMeHTUWPYWOUWNX OLEHOYHY
CornacHo TpeboBaHusam degepanbHOToOo 3akoH®3 0BT o0AU%R.HOM.H

OueHuwnk o06s3aH cobnwpaTthsb TpeboBaHMUSA bepepanbHOTO
dhbepgepanbHBbBIX C TUeeHIKaNp T OB H biaX HOpMaTMWBHBLIX npaBoB blX akKT
o6bnacTunm OLEHOYHON pJesaATenNbHOCTW, a TakKkxe TpeboBaHWUSH

YyTBEPXAEHHBX caMoperyaumpyeMon opraHumsauumeid oL eHLUUKDOE

Mo cocTossAamp RAPOREEeAEeHUS OULEHKW BBeAeHb B pAencrTBUuEe
OULEeHKM:

1. bepgepanbHGLI cTaHpgaptT OuUeHKMN « 06 wn e nNoHATNA oueH
oueHkun (PCO Ne 1) », yTBepXAeHHbW TNMpukasdom MumHuMc mepc
bepepayunmm (MUHsIKOHOMPaAasIBuTma Poccun) Ne 297 o1 20 m
cTaHpgapTa OUEeHKM « 06 Wwn e noHATMKA OULEeHKUMU, noaxo4abl

(PCO Ne 1) ».

2. depepanbHGbIi cTaHpgaptT OULEeHKMU «leneb O U»e,H K ' T B/E P BKIA &8
Mpunkasowm MnHmncrTtepcTBa 3 KOHOMMWYECKOT OO pas3BUTMUA Poc
Poccwuwnu) Ne 298 o1 20 mwmMasga 2015 r. «06 yTBepxpeHuunm ode)
Buagbl ctToumocTtum (PCO Ne 2) ».

3. bepepanbHbn cTawpPHompaHBDEEe KKUNoTHTepry 06 ouyueHke (o0C
Mpunkasowm MnHmcrTepcTBa 3 KOHOMMWYECKOT OO pas3BUTMUA Poc
Poccwuwnu) Ne 299 o1 20 wM™Masa 2015 r. «06 yTBepxXxageHuun ode
oTyeTy 06 ouehre (PCO Ne 3

4 bepepanbHbln cTaHpgapT ouUueHKU «O

pepeneHne kKapgacrTp
oro

. n
Mpunkasowm MnHmcrTepcTBa 3 KOHOMMWYECKOT pas3BUTMUA Poc
0

Poccwuwnu) Ne 508 oT 22 OKTA6GpA 201 r.., c WM3HMAECHT €eHPUCST
9KOHOMMYECKOrNo pas3BuUTUNA Poccuinckol epepauunm  ( MUHDI
2015 r. « O BHeceHMUMN M3 MEeHEeHUI B depepanbHblii cTaH
ctToummocTmnm (PCO Ne 4) ».

5. bdepgpepanbHGbLBI ctTaHpgaptT OU,e HHIWP KXBUNKL, bl € S K qIPEOBTRILEE U

3KcnepTHOMY 3akKnwyeHUt U nopsaagky er o yTBepXageHus
MMHUCTepcTBAa 9KOHOMMUYECKOTOoO pa3BuTusa Poccuiickoin depe

04 wwna 2011 r. « 06 yTBrem@ XOEeaMHMma plrega e@aawimn «Bupgbl 23
npoBefgeHMa, TpebBoBaHMWA K OSKCNepTHOMY 3akK/AWYeHUIW N nNcC
6. bdepepanbHbI ctTaHpgaptT OULEeHKM «OueHKa HeaABUWXUNMOCT
MnHmcTepcTBa 9KOHOMWMMUYRacxoKWiDe B Bergepaummnm ( MUH3KOHOM
25 ceHTA6pS4 20114 r. « 06 yTBEeEpPXOLEHUMN bPepepanbHOTO
(®PCO Ne 7) ».

7. bepepanbHbIR cTaHpapT oueHKHM «OuyeHkKa 6unsHeca (
MU HMWCTE EPpCHTOBVIaM Y3eKCOK OT 0 pa3BuTuMa Poccuinckon depgepauyunn
01 wuwHAa 2015 r. «O06 yTBepxXxheHUn PepepalNbHOrNo cTaHpgar

8. bepepanbHbBn CcTaHpgpapT oueHKM «OueHKa ANSa uyeneim 3a
MUWHMCTepCcTBAa 39KOHOMMUYECKOrNro pas3ButTwma Poccuimckon depe
01 MIOH A 2015 r. « 06 yTBEepXaeHUU bPepepanbHOTO cTaH
(PCO Ne 9) ».

9. bepgpepanbHbli cTaHpgapT OLEeHKMU «OuegHiwa atlwwd n M abCtOn N
yTBEepXOeHHGBNR Mpukasom MnHucrtTepcTBa 9KOHOMMUYECKOT
(MnHakKkoHoOMpasBsutTma Poccun) Ne 328 o1 01 wmwHa 2015 r
oueHkU «OuyueHka cToOMMOCTW MawuH wn obGopyposaHua (dCO N

ctpanuia 7
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10. depepanbHGLI ctTaHpgaptT OLEeHKMN «OueHKa HemMaTepwunan
cobcTBEHHOCTM (®PCO Ne 11) », yTBEepPXAdeHHbl Mpunkasowm
Poccunimickon odepgpepauunnm (MMHakoHOMpPasIBuITuma Poccwuun) Ne
be@gpanbHOro cTaHpapapTa oueHKN «OUueHKa HemMaTepuanbHbIX

11. bepepanbHbli ctTaHpgaprT OULEeHKMN «OnpepeneHune NNKBYV
yTBEeEpPXAeHHBW Mpunkasowm MunHucrtepcTBa 3KOHOfMagepannm
(MMH3KOHOMpPasBuTunua Poccuun) Ne 721 o1 17 HosAb6Gpa 2016
oueHKMNM «OnpepeneHume NUKBUJALMOHHON cTomMMOoOCcTMU (PCO Ne

12. bepepanbHbI ctTaHpgaprT oueHKMN «OnpepeneHune MHBEC
yTBepXMeHHENK a3 0M MunHumcrtTepcTBaA 393 KOHOMMUYECKOT O p a
(MHH3KOHOMpPasBuTunua Poccuun) Ne 722 o1 17 HosA6Gpa 2016
oueHKM «OnpepeneHme UHBEeCTULMOHHON cTommMocTu (PCO Ne

MpumeHseMble cTaHagapTbl.
YKa3aHHbLee dBebpie pabHble CcCTaHAgapTb OLEHKW MOXHO pas3gen

®CO Ne 1, dCO Ne 2, ®CO Ne 3, pernamMeHTuUupytwwme ob6WMIA N
BMaga ob6bekTa ouedHIZu;pedhCG@ veNeTMpy towme oOTAE€NbHbE acmeack

mnun pononHawwmed GPECOU NeNT 1 cneumdnkKkmm OLEHKW onpepgeneHH
OueHnNBE®OBEKTETTBNSAO OMEeKOTTHOC A WMNMC A K n a 6 T n geeHAOBEEB HIE
MHCTpPpPWVMEHEANPMATNA (aKkKuum, n BTR esf, oo cTT.am. )3y dye e mwa a H bl
MHBeCcTULULUMA «PBM Pycckuih TpaH3IUT» nopg y»,papsyieHumean 3

o6bcTtToATenbCcTBA, NpW NpoBejeHWMWU HacToOAWEeNn OLEHKUW NpwuN-N
1 bepgepanbHGLIA cTaHpgaprT OuUEeHKM « 06 Wwn e NMOHAP O B € JoelHerH
OLeHKMN (PCO Ne 1) », YyTBEPXAEeHHEbl Mpnkasom MumHmMmcTeEpC
bepepayunmum (MuHskoHomMpasBurTwma Poccun) Ne 297 o1 20 m
cTaHpaprTa OULEeHKM « 06 Wwun e NOHATMNA OULEeHKVWedemMuEX OMHe
(PCO Ne 1) »

2. bepepanbHbBR cTaHpgapT oueHKUN «lenb OULEHKM " B UL
Mpunkasowm MnHmncrtepcrTBa 3 KOHOMMUYECKOT OO pa3BUTMKA Poc
Poccwunwu) Ne 298 o1 20 wmasa 2015 ror o« 6T ayHTABAaepprHa €oHUMEMH Kdne |
Buagbel ctToumumMocTtunm (PCO Ne 2) ».

3. bepepanbHbBR cTaHpgapT oueHKHM «TpeboBaHMUA K oTYer
Mpunkasowm MnHmncrtepcrTBa 3 KOHOMMUYECKOT OO pa3BUTMKA Poc
Poccwunwu) Ne 2vGa% o210 150 r1 . «O6 yTBepXAeHUUN depgpepanbHOTO
oTy4yeTy 06 oueHke (DPCO Ne 3) ».

4 . depgpepanbHGBLI cTaHpgapT OLEeHKMU «OueHKa 6nsHeca (
MUWHMCTepcTBAa 3KOHOMMUYECKOrNro pas3Butma PomsukRoeonnnipbe Noe
01 wwHa 2015 r1. «0O6 yTBepxpgeHum depgpepanbHOro cTaHgar
5. MexayHapoAHbBAN cTaHpgapT QGuHaHcoBONW oTuyeTHocTwu (| FF
6 . CTaHpapTbh UMW nNnpaBuAa OLEHOUYHIHIE JEGANE@PIISMHYTIT MY € WOTIB

oueHwnMka (o0oB) .

1.3. MpuHATbIE NPY NPOBEAEHNN OLIeHKN OGHLEKTOB OLIeHKU OOMNYLLEeHUs

OCHOBHbIE AONYyWEHNS, NPUHATHLO OB K LUNEPHOKBYE, [ EMHPMEN, COTLAEBH/KEVH bl
OLEeHKY.

1.4. CBeoeHus o 3aKa3umKe OLEHKU U 00 oLeHLWMKe, noanucaBLUeM OTYET 00 oLeHke

CBefeHunsA o0 3aKa3uymnke OLeHKU

3akpbToe akKuUuMOHePYHNP@aBOGMAAHABE@ O
«PBM KangAr¥n»3aKpbTOoro naesoro u
CMelWwaHHbX WHBEM PyeKik NAPHE paHs3

OpraHM3auMoOHHO NpPaBOB
NONHOE HaMMeHOBAHMUE

MecTO HaxoXpeHUd 105064, MockBa, yn. 3emMnaH
OCHOBHOM rocypapcTtBeH 1057749282810
pervMcTpaumnoHHbBIN HOMEDP

JaTta npumceoeHusa OFPH 29.11.2005 r.

cTpaHuIia 8
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CBefeHus 06 oueHwmke

MonoB MWUropb AnekcaHgopoBu4Y - O @ CTBUT E b HDBbI
camMmoperynupyemMolh OpraHumsauyuuv-mnueHeRn
CBnpetTenbcTBO o] YneHcTBE B cawm

oyueHWNKOB BbigaHo oT 16.12.2010 r.
PermcTtTpaumoHHBA N 00388 oT1T 16.12.
O6bwmne cBepgeHnmse o6 oyellapamMeTpb AOKYyMEeEHTa O npogergieunola
npodeccurMoOHAaANbHOI nepenoagr oToBKEe
NPOMBIWNEHHOT O MEeHegXMEeHTa mMmMmeln n |
608624, BblgaH 03.07.2010 r.
Ctrax paboTh oueHwWMkom ¢ 2010 ropga
3aknwyeH TpyanoRAOi « PAMBEIEP »cC

AKuUMoHepHOe ob6bwecTBO «PAMBNEPSX,

KOpnmgnyueckoe Jjpwmo ouyece HWOINPH 1027739184252 o1 12.09.2002r
3akKnwumn TPpypoBON pgorappec: 1MAO® @GEmoKb N &GT T . Koponeés,
lObmnenHbpWin. JleHnHckasa, p[.12, nom.

MecTOoO HaxoMBHMMEAOOTBETCTBYET afgp:
opraHuMmsaumm, C KOTOPOMN OULEeHWMK 3a

141090, MockoBcKasa o6bnacThb, r. K
yn. MasakoBckor.o, 4. 7/9, KB. la

HomMep KOHTAaAKTHOT O Ten+7(495)229-49-71

MecTO HaxXxoXAgeHusa olueH

MouyuToOBbLIN appec oOUeEHLWN

Aopec 3n1eKTPOHHOINW N oy igor.popov@ramb-price.ru

Monumc cTpaxoBaHMmAa 0T B e T-@35-@GE@2441 0 @ iy
0O cTpaxoBaHUWNAO « CAK «OQHEPIOFNAPAHT» 05.12.2
oro nwuya noroBopa (cporm) ctpadxlo.slalH.n2 01 8 r.

CtpaxoBasa dcgoMwed A CxcOro MMUNAMOHOB) [

Monos Uropb AnekcaHapoBuY

Accoumnayunma oUKeaHiuMCKTe@B K @M ¢ b M 6l 4N8081/ 1
19.12.2016 r. « 06 M3 MeHEKSaRaa L pHKE

CBepeH
punagunu

O =
O
=

CamMoperynmpyemasa opr a

OUEeHLWNKOoB "
BKNWYeEeHa B e unHBbIN’ rocygpapcTBEeHHBb
opraHmsayumm ouyueHwnebermapThle 2010 o
MonoB Uropb AnekcaHgpoBuy
Monwuc cTpaxoBaHWUA OTBETCTBEHH-03T
Oczgﬂgzr” O COPBRADEBEB® 157539, swgan 05.MAD. 20CIAZK r«IHEPT OT A

pelncTtBMA c 01.01.2018 r. no 31
30000000 (TpupuaTb MWUNAMUOHOB) pyob6GnNE

1.5. CBegeHNsi 0 He3aBMCUMMOCTM HOPUMANYECKOro NULA, C KOTOPbIM OLIEHLUUK 3aKo4un TPpyaooBoOW

AOroBOp, U OLEHLWMKa B COOTBETCTBUE co CT. 16 PegepanbHoro 3akoHa N 135-®3 «O6 oueHOYHOMU
aeATenbHocTn B Poccurickon ®epgepaumum»

Opnagnueckoe naunmuyo, C KOTOPbLM OLEHWMK 3aKknawyusa miMeego
MMy UuwecTBEHHOINIO MHTepeca B WODBBETNTREDUR HXMGIDUMN Y PO BAHHb M

PasmMep fAeHeXHOTro BO3HarpaxpjgeHus wWpuagMYeckKkKoro nuya,

JoroBop, 3a nNpoBejgeHMWEe OLEHKMW ob6GBbekTa OLEHKW He 3aet
OLEHKWU, YyKaszaHmMoOMBTEBeA@CDOAME e HKEeE.

OueHIWNK He ABNAeTCcsS ydypepauntenem, CO6CTBEHHMUKOM, akl.
pnagMnuecKkoB@aKkKABRMAKA, /AMULOM, MWMEeWWWUM MWMYyUWEeCTBEHHbLIA u

OueHWMK He MMeeT B OTHOWEHWU oOoOOBBEKTA OLEHKW BELHBLbIX
He BNAaeTcHd yyacCTHUKOM (4Y4NNeHOM) WABRAKABAURApPpOmMAaBPpALL!
He BAseTcsa KpeaguTtTopomM MAMW CTPpaxOoOBWWKOM OLEeHLWNKa.

Pas3mMep onnaThb OLEHWWKY 3a NpoBefeHMWE OLEHKWU O06bekKkT:
CTOMMOCTMN O6GbBekTa OLEHKW, YyKal3aHHOIN B HacTOAWEM OTHUYE

H
H
il

He COCTOMT C YKa3aHHbBLMW AMUMBA MMB BN BTIBMEB.K OM PO ACTBE
H
A
A

1.6. UHcpopmauma 060 Bcex NpuBrieYeHHbIX K MPOBeAeHUI0 OLIeHKU M NOAroTOBKe oT4YeTa 06 OoueHKe

opraHunsauusax u cneuunanucrtax

OAns npoBepeHUWss HacToswelh OULEHKW MU NOATOTOBKE HacTOSAl
M cneumanucTb He nNpuBNeKanwucesb.

crpanuia 9
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1.7. OcHOBHbIe (haKTbl N BbIBOADI

Obwwme cBegeHus

OcHOBAHUE nd nboBeune JomnHutenbHoe C o0 B-0loowet.A32618Ne. 1k [o1

A P A N MW@BM 7/ 02 oT 24.08.2007 r. 06
OULUEHKN WEBHEeKERMN

MmmMyuwecTBa nNnaeBOro MmMHBecCcTUUMU

JaTa cocTaBneHmMmsa oTuye 30 wmaz2piBae .
Homep oTuyerTa PBM T B-01-P

O6wasn nHdopmMaums, naeHTUhULMpylowasa 06 bLEKTbl OLIEHKU
Makert 0620006 00 OO blKHOBEHHBbIX 6e300KYMEHTapH#be d 1ol WP ik

1137746854794) , rocyapapcTBEHHGUbIN
yKasaHunewm cToMmMOCTM oaHOM
npeagcTaB/leHb HWUXeE.

p e-01+6@156pAa
a@ e N amwl nay e H

[OaHHble 06 06 bEeKTe OLeHKU

LONTO HZH H1.M0 8H. 02M(
Aamesi® M 06 a K

HaummeHoBaHMe xapaKTepUCTUKU 3HauyeHue
MonHoe GUpPMEHHOE H aHwmmseaHLoBYKA | My6nmnmyHoe aKkuUuMOHepHOEe -M6 we
CoKkpaweHHOe @MUPMEeHHOEe HauMmM/ NMAO «TpatModuH
OCHOBHOW rocypgapcTBEHHBIA p
(OFPH) oprawmsauuu 1137746854794
MecToO HaxoXAaHEWM NOPT aH 107140, r. Mocksa, yn. Be
A . P 4. 11A, cCTp. 1
K 6061000000 (wecTbhb METTHLhARL AT
0OTMYecCTBO OLEeHMBaeMbx akaul
MUWANWNOH) WT.
Kateropusa (Twun) O6blIKHOBE@HHbBE MWMEHHbe 6e3
Homep 1 AaTaHiOEymR@apecBRaL} 1-01-50156-A oT 27.08.2013
akKkumi
] 700045500 (ceMbCOT MMUNAUOHOB
BanaHcoBasda CcTOMMOCTbL O0O0bBeKk o
nsbCcoOT) pyb6bnem
MakerT 20800086 0 O 06 blKHOBEHHbIX 6e3400KYMeEeHTapH#be 4 O WPk
1137746854794) , FocygpapcTBeHHBIW peruncrTtpayun cHBAUIE-A-HOM
oo2DboT 23.11.2017 1., C YKas3aHuemM CMOMMVDEZR AT @amwbiainx
obbeKkTe OULEHKMW npepgcrTaBNneHb HMUXe.

[aHHble 06 00bLEeKTe OLeHKKU

HanmeHoBaHMe xapaKTepuCTUKMN 3HaueHue
MonHoe dGUpPMEHHOEe H aHmumseaHLoBYLA | My6nmnmyuHoe akKkuUuMOHepHOEe -M6 we
CoKkpaweHHOe @MUPMEeHHOEe H3aaUMmA MAO «Tpa-MesduHn
OCHOBHOW rocypgapcTBEeHHBN P 1137746854794
(OFPH) opraHumsauyuumn
MecToO HaxoXAaHEWM NOPT aH 107140, r. Mocksa, yn. Be

A - P o . 11A, cCTp. 1

KonmuecTtTBO oOoLeHUMBaeMblx akiujl 5200000000 (nATb auymmoim ABecCTU M
Kateropwua (T1Tun) O6bIKHOBEHHbBLIE MMEHHbLE 6e€e3

crpanuiia 10
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HauvmeHoBaHMe xapaKTepUCTUKU 3HauyeHune

Homep U paTaHioGymeapeaoBEaLl.l

o 1-01-50156-A-0 02D oT1T 23.11.2¢Q
akuuni

BanaHcoBasa cToMMOCTb O06bek] 650000000 (wecTbCOT NATbAaoeen

Makert @06 0008 0 0 06 bIKHOBE®HHBIX 6e3400KYMeEeHTapH#be d O WPk
1137746854794) , FocygpapcTBeHHBIW perunmcTtpayun ocHBAUE-A-HOM
oo3DoT 27.11.2017 1., C yKasaHuem CTOMWMOCaki ifammwbie ax
oO6bekTe OLEeHKW npepcrTaBNeHb HUXeEe.

[aHHble 06 00bEeKTe OLeHKU

HavmeHoBaHMe xapaKTepuUCTUKU 3Ha4yeHue
MonHoe GUpPMEHHOEe H aHumseaHLOBYLA | My6nmnmuyuHoe akKkuUuMOHepHOEe -M6we
CokpaweHHOEe (MUPMEHHOE HaWMi MAOTpRaHC-MnH
OcCHOBHOW rocypgapcTBEeHHBN p 1137746854794
(OFPH) opraHunsauyuumn
MecTO HaxoOoXAaHWM NOPT aH 107140, r. Mocksa, yn. Be

A - P o . 11A, cCTp. 1

KonnmuyecTBO OLEeHMBAaeEeMbXx akhLUl 8000000000 (BOCEMbL MMUANNUaAPpPAL
KaTteropusa (T1Twun) O6blKHOBEHHbBIE MMEHHbBEe 6e3

Homep ©u AaTaHioGymapesBEal} 1-01-50156-A-0 03D oT 27.11. 20
n

akumuii

Pe3n bTaTbl OLIeHKA

CpaBHUuTeEnN Utorosas
(PBIHOYHD satpartHl AOXOAH b BeNMYnHa
noagxoap nopaxoan
noaxoap CTOUMOCTH
nakeT06aB800600 06blkKHOB H He He

787930000 p | 787 930 000 py6.

eH
6e34O0KYMeHTAapHbIX aku-Mui MCNONbL30I UCNONb3O

o MOOBIKHOBBEBHALOKY MEHR BP F
MAO «Tpa-NMgdBH n ak @1 @008
OOBbIKHOBEHHBXMO®KERB@AMHbL X a

nakeb200800000 o6bLIKHOBE
6e3fO0KYMeHTapHbBX acku-M

0,13 py 0,13 py6.

mcnonb3o0ol mMcnonb3 ol

HH 676000000 p He
] mcnonb301l Mcnonb3O0I

I
@

676 000 000 py6.

04, @0 ObIK HOaBSB @ 8 4 0KY Mesa Kvg p K
MAO «Tpa-NMeg dBH n a b 200 @00 008 0,13 py
O6bIKHOBEHHbBIX 6e3J0KYMeH

I
]
I

€ 0,13 py6.
MCNonNb30lI UCNONb3OlI
nakeBO00MBOOOOO O6GBLIKHOBEHH He H e

'™ 1040000000 p 1 040 000 000 py6.
6e3,q0|<ymeHTapr|x aKU.-MM mcnonb30I1 MCOiIb3 0Ba

o, R0 0ObIKHOBSHE@BLOKY MEesARK 8P K
MAO «Tpa-NMegdBH na B @D @0 008 0,13 py
O6bIKHOBEHHbBLIX 6e3JO0KYMeH

H e H e

MCNONb30lI MCNONMb3OI 0,13 py6.

OraHMHeHMﬂ n npegenbl npumMeHeHns HOHHSHHOI;I MTOrOBOW CTOMMOCTMU

PesynbTtTatom OLEeHKM ABNnderTcCcHs MTOr osas-s Be/Z1TnynmHa cnpasBsegmn)

MOT YT 6bIT MCNONANb30BaHL AnN4 uenem, npeayCMOTPEHHBIX C
PoHpgax» 0T 29. 1102200MNpamm NQoB=PUTEeNbHOro ynpaBneHunsa &
akTamMm B Cc@hepe dGUHAHCOBbLIX PpPbHKOB. Ona ykKkaszaHHBX uyene

TEYEeHBCTUN MecssULEeB C AaTbl OLEHKM
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1.8. nepequb AOKYMEHTOB, WUCMNoJib3yeMbIX MNnpu npoBegeHMn OLEHKU U YyCTaHaBNMUBaAKWLWUX

KOJIn4eCTBE€HHbI€ U Ka4YeCTBEeHHbIe XapakKTepPUCTUKU 06 BbeKTa OLEeHKH

Ona onpenesnneHN 0 6 ® WROMIMEOHCKTMA M CNONb30BannuChb MCXO0O[HBIE
3aKka3uynk a. MepeyeHb [JOKYMEHTORB, NONy4YeHHBX opxc3Bamras!
B T alé n.

Tabnuua 1.

MepeyeHb AOKYMEHTOB, NONy4eHHbIX OT 3aKa34yMKa B Ka4eCTBe MCXOAHbIX AaHHbIX

HaumeHoBaHue nokymeHTa Bua nokymeHTta ‘

ByxrantepckhAb TemairactMm H3 a nepunopg c 31122027.r2010 r . Konwuasa
PeweHunue 0 p[fONONHWOLa blH®HHMBYD TopyavHacF¥m H Konwuasa
CnpaBkKa O CTpykKType U pacnpepgeneHne yrRazs®Wb7t or ( Konwuas
MHdopmauyumsa o BbINNaTtTax [A[AUBUAEHAJOB B peTpoCcnekTus Konwuas
PacwundgppoBka p[fo0oxo0p[0B T apHacedmoigoB [MAO « K ouns
PacwndpposBKka o0CHOBH bilXp acHpceNMwcHHARI2IBA O 1 <& T . Konwuasa
PacwndppoBka [JONTOCPOUYHBIX U KpaTkKocpolmHaKC-MmHHaaH ¢ Konwus
2112 2017 r

PacwundppoBka pgebdbGuUuTOpCKON TpaamHocAmenHBA2SE2 @ 1 NAD. « Konwuasa
PacwmndppoBKka KpPpaTKOCPOUYHBLIX WU AONT OCTP@AHKCHDN HBl @ e MH bl Konwus
2112 2 n1 7 r

PacwundppoBka kpeguTtopckonTpapmoMxeHELDI2T0M 7MAO  « Konwuas

RMssYdd S . 1 .0S0Q dadiS jo

1.9. AHann3 BbINOJIHEHUS NPUHLUMOB UCNONIb30BaHUA UH(OPMALIMKM NPY NPOBEe4EHUM OLIEHKU

Mpmn onpepeneHunmbrcaoymwicn MOLEHWNMKOM McCONnoOnNb3o0Banacb WUt
3akasdunkad) ,(TmdmpaBoBbX 6a3 faHHbBLX WU pbIHOYHAsA UHOOPM
MepeyeHb MCNONb3YyceamMibTX0O BU HAT €OppHYEr TM X @ DB P M HEpO p MA@ U @UWLH N NP e
TeKCTy HacTodwero OTuvyerTa.

Mpouecc oueHKM - cOOp M aHanNUTU4YecKass oLueHKa AAHHbIX MO OGBLEKTY OLEHKU U IKOHOMMUYECKOWM
CUTyauMM Ha KOHKPETHOM pbiHKe C uUenbio ¢(opMMPOBaHUS 3aKn4YeHUss O CTOMMOCTU OGbekTa
OLIEHKW.

OueHWNMK oOCylUe@TBUWS&FamMoso mMHboopmMmauyumm, HeobG6xoagummoiia An
OLEeHKMWN, cywecTBEHHOM nonsa onpamea/eaHKma TEMAUU MDD X0 4@ M
KOTOpble Ha OCHOBaHMWUW cyxpeHums OueHWUKA [JONXHB ObTSH
yuncne:

f MHPOMALNG KONMMUYECTBEHHBIX M KauecCTBEHRHXYENRAPAK B&P
nepeyeHb ycTaHaBNWBAWIUWNUX UX AOKYMEHTOB, a TakxXe
onpefgeneHnsa CT OMOMIDECHTKAN ;0 6 be K T

T mMmHdbopMaumnmIl O pPabHUKEEH KOMO, b ELKETH 0 0 6 p a 3,y oAU X a MPR & X D@ K T O |
BNVWNAKWUXIOHD UMOCT b .
Mpun cocCT DB /MeEHAN 0 ® LEHAHMKE JOTXEH nNpuagepxmBaTbecsa cnepy

f B oTueTe [OONXHAa ObLTb U3NOXeHaAa WHPOPMALIDALHOY K& C
onpepaeneHnsa CT OMOMUECHTKAN ;0 B be K T

T mudopmauynsa, npuMBeageHHas B oT4yeTe 06 OULEeHKE, o
CTOMMOCTHOO@GHEMT A[OAXHA O6bLITb NOATBEpPXAEeHa.

OGLee Tpe6oBaHME K UCMONb30BaHUIO MHOPMaLUKU Npyu NpoBeAeHUU oueHKn - OTyeT 06 oueHKe He
OOJKEeH JonyckaTb HeOAHO3HAYHOroO TOJIKOBaHMA U BBOAUTL B 3abnyxaeHue.

JOKYyMeHT b, npepgocTtTaB/feHHBbIe 3aKka3uyunmkKom OULEeHKUMU, 4 T
mcnonbs3oBaHHBE OULEeHLWNEKOM, Ha fAOCTaToY4YHOWO LyegHKBW.e1 e[BiorKsl
n OTpPpaxXeHHYWO B H WX MHpopmMauywuno, OueHuwunck npuUHUManN |
cooTBeTCTBMUSA LelicTBUTEeNbHOMW curtyaumn, yCcCTaHOB/IE€HHOTV
3akaszuynka Nedepwmauywus, mcnonb3yemas npwu nppsBeeTg e m p B 6 @B
LOCTATOYHOCTUN WU [AOCTOBEPHOCTW C€C yyYyeToOM NPUHATHBX [onydu

l|/|CTOHHI/IKI/I MHpopMaLUNM, mncnonb3yemmMmble B oT4YeTE, YyKas3bBawTCA B cooTB
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB ONPEAENEHMA CMTIPABEANIMBON CTOMMOCTU

Mpw onpepeneHunun cnpaBegnumBoOil cToMMOCTMN Heobxopgwu
MexayHapacgraHmapRrRaHcoBoiW oTyeTHocTunM (I FRS) 13 «OuyeHK.
B cooTBEeTCTBMUM C YKa3 aHEGBMA PaAMH/ELB aciT AaHTI@PE@@MBL K O T 0 [
ObITDb nNoNyyeHa REAUBIPOMANME ynNnnauvyueHa n0pu nepepgauve 06
onepauumm Ha p[AOoOOBPOBONbLHONW OCHOBEe Ha OCHOBHOM (uMUAwW H
TEKYWMX PbIHOYHBIX ycnoBuax (TO ecTb BbIXOAaHasas uyeHa)
HenocpB@ERBHO HabnwpaemMon MNM paccymTbiBaeTcsas C UCNONb3
OCHOBHbIE 3T ansl onpepgpeneHuns copaGeepAHBBNK L0O0@BIBX T U
npeagnpUyYsakKummm,. gonei)

1. BoiscHeHME TXOREPE@THBOEGHH bl X A4 ONneBblx MpPpasn,py mMmeaH T eoRye M
06beKTOM OLEHKWNU (B COOTBETCRAKWWMUC NI BOAMHUKELEODDHBEYHERS?

v

OnpepeneHne NCXOOLHBX YC/NTOBWUW OLEHKMUN.
Onpep,eneHVle MCcCXOoAmaHBbIX O aHHBbBX onasa MeTOoOnanoOB OuUeHKMWn.
MpunmeHeHNE MeTO[OB OLEHKMU.
. Jrwindziefatbj S E®sB Mise j dzdzr @ Htsdzj or °7 dJdzmistelzd3j delstsa d ff te,
Y. weodweswrini®istsdy tsyj de€d (o dHitntdsdadjusifipls. sy IO )
bIMOJ/ZTHEHWNe YKaAa3@QGHWHIOE OT BIYyMHET @A Bﬂl!ﬂ@ﬂlﬂ)lmla,q@@'l'&e>K<'Oa OLlUeHK
. [fteiHjdzj dzdzif defsipndtoH dig R dzC d
BbinonHeHNeE YKa3aHHOT O NYHKTa ocywecTB/nAeTCHA B nopagpas
4. [ftejHjdzjdedi dMAatsHAZ 7 HOdzdz = HdzW 3 stsHise tsyj dzS
MeTO,CI,bI OULeHKWN, npnMnmMmeHHAEMDBIE ansa OULEeHKMN cnpasenonunes
I/ICI'IO}1b3OBaTbHE;(@IRIO,CI,’&HHBIIEI:IE MCcxXopnHhsbe O aHHBbEe (l YpOBHFI
mcnonb3o0oBaTb HeHabNnwagaeMble UWCXOOAHBLE AdaHHBLE.
MepapXxma UCXOAHBLIX [aHHEBbBX:
T mcxofHbe JaHHbBEOTD Xpampsyemble ULeHb (HeKOppekKTUupy
aonasa maoeHTMWYHBbBIX aKTNnNe®B IKﬂM(OO'@SpaaIa/ITEHIpIEQEI'ﬂpI/IHTI/Ie M O |
LaTy OLeHKMU.

2.
3.
4,
1

Is
B
3

KoTupyemMas ULeHa Ha akKTWUBHOM PpPblHKe nNpepacTaBNsieT CO
cnpaBepanunBoOil CTOMMOCTM " 0O NXHa MCNONb3OBAaTbLCSH o n
KOPPEeKTMWpPOBPKAM3 ,B CKsloKTUaiila O Ha [JOCTYNHAa.
f mcxopaHbe pagaHHbLEe 220 YpOREBAHbBE fOaHHBLE, KoTopble He
UeHaMu, BKAWYEHHBMU B 1 YpoBeHb M KOTOpbLEe NPAMO

AnNA akTuBa unum o6aAszaTtTenbcTBaA.
McxopaHble AgaHHbLE 2 YpmywEiEe 8K 1YawT Ccne
(a) KoTupyeMble LLeHb Ha aHaNorMyHble akKTUBbL WUAUW 0643

(b) KOTUMPYyeMble LeHb Ha WAEHTWUYHbBIE WAU aHaNorl WYH b
KOTOpPble He SABAAKTCHA aKTUWBHBIMMN,;

(C) McXopaHble pJaHHbBEe, 3a WCEKI/ WUWEHIPEINe KIBTIFEOYTEMbl XH aLpt
akTmuea unum ob6as3aTtTenbcTBAa, Hanpumep:
- cTaBKWU BO3HarpaxpgeHus " KPpUBGLE JOXOAHOCTW, F

MHTepBanammwu,;

-noagpas3ymeBaemMas BONaTWUNbHOCTGb,;

-KpeaguTHBE cnpeajbl.

(d) nmoagTBepXAaeMble pPbLH&K.OM MCXOAHbLE AaHH

T mcxopHble LaHHbBEe- 330 YpHerlasdbnwgaewmb e MCXOMHBble hJaH

o6aszaTenbcTBA.

HeHab6bnwpaembe MCXOAHbBE AJaHHbBEe [JOAXHB McCNONb3O0OBAaATDbLCSA
cnydyae, €C/IM YyMecTHbe HabnwpaemMble UCXAUHBE QOKHBA H(
o6bpa3oM yuyuTtTbBawTCH cumtTyauumm, npwu KOTOpbIX Hab6bniopga
LeATeNnNbHOCTb Ha PbHKEe B OTHOWEHWUM akKTumuBa UM 06A3aTE
BoimonNHeHMWE YyKa3@QCGWWMEOTBYME&TAA B nopgpaspgene «AHanuns p

5. ltddcgjdgjdedj iBjlstsHtse tsyj dz .
Mpwn OLEeHKeE cnpaBepgnmnmBoOii CTOUMOCTMU HeobGxoaunmmo mcno.
ABNIAKTCA npunemMne vmblMmun B CNnoXunsuwmxecaA obcTodaTenbcTBA

AOoOCTaTO4YHEbBIE onasa OuUeHKMN CI'IpaBe,qﬂB.BOVIMaCI'ITbOHI/IOMOZCI7IOJ'IbI'|3pyI
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Ha6ﬂIO,anMble MCXO0mnO0HHBble OaHHGble n MUWHMWMaAaNbHO mcnonb3ysd H

TpemMa Hambonee WUMPOKO UCNONb3YyeMbIMU MeTOgaMU OLEHEKI
nogoxoa W [AOXOAHBW Nmopgxogn.
rdesyder 2 PUSHGEMHSH . X®OQ K 6QEPK @ QOMXWAKOMNMOCPOMb3YKTCSH U e€H.L
MecTHaa uHdopMaumsa, TeHepupyemas PbLHOUYHBLIMU onepawuywm:
CTb aHaNoOrMyYHbIMM) akKkTumBamMum, ob6aA3aTenbcTBaAMU UAU T PpY
OlstcOlsdz” 2 JaSTHPREEMHO 4, X 0 4 K—DTUE HIKEOXW K oDDdDpamaeTcsa CyMMa
oTpeboBanacb 6b B HacTOSAWUINE MOMEHT ANSA 3aMeHb MOpo
a3bBaeMON Tekyuweih CTOMMOCTbLI 3aMelweHNsa) .
SABHAZ 2 flosHOBHA @ X 04 K ©OABRGKROMXWAKODY@mymMmmue cyMmMmb (H
OTOKW QHJeHEeXHbXx cpepacTB MWAM [AOXO0OAb WU pacXxoajbl) npeo
OMEHT (TO ecTb QAUCKOHTMUPOBAHHYI) . Mpnm wMcNnoOoNb30BaH
TOMMOGCpPRAXaeT TeKylWMe PbIHOYHbBE OXMUAaHUA B OTHOLWEHUMN
HeKOTODPpBhbIX cUpyd agRpefjenneHune cnpaBegnunBoii cTouMmmoc
MnemMbmMm 6ypert mcnonb3oBaHME ofAHOT O MeTopga oLueH
aTenNbCcCmM®Aab3X0OBAHNEM KOTUPYyeEeMOlW LeHb Ha aKTUBHOM
aTenbCcTB) . B aopyrumux cnydyasax npuemMnembm 6ypaeT wuc
pumep, Tak MoOoxXxeT o06cTOATbL A€eNnNOo NpPpW OLEHKEe e€eguHLU
OLEeHKMNW cnpaBefgnNuUBON CTOMMOCTMWU MCNONL3YHKWTCSH MHOX
cooTBeTCTBYyWWNE nNokKkaszaTenum cnpaBef/IUBON CTOUMOOC
coobpasHOCTMU p[AuMmanas3oHa 3HavYeHuNnaTdOW3IHOHEeHKAaX CHRQ
MO-CTTMO 3 HaveHMe B nNpejgenax Takoro pagumanasoHa, K
BeAoNWBYKW CTOMMOCTbL B CNOXMBWMXCSHA 06CTOSATENbLCTBAaHX

npoBepgeHUN HacTosuwei oueHkKwMU yKas3aHHBbBE nogxopn
peTunusnpoBanunuces, JONONHAAMCbL W pacWUMpPSAIMCBL Ha o0cC
HKW, pQeNcTBYyWWNX HAa pJaTy nNPoOBeAgeHWNS amUEeEHKM .U CO0oO0T

OTHEeHWNE YKaAa3@QGHWHIOE OT BIYyMHET @A B nogpas3papene «MeTopgono

O W wo

F@OT O34 003 OO0
[S R

WOXTJO0OOFDOR—~00I@WOZTI— T~ O<—
OO0 XSTOS-HMYO NN sS

T
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I1l. ONMNCAHUE OB BEKTA OLIEHKU I
3.1. O6Lwwume nonoxeHus I

B cooTBeTCcTBMUN bMemgypacpeagmmm@pdpHaHCOBONW oT4yveTHOCTMN (
cnpaBegnuseoi OCEBPBMOC TIMO»M@EB KU cnpaBepnnusBoi cToMMOCTWU
(onnMcaHMe) KOHKPEeTHOro akTtumuBa unum ob6As3aTenbcTBAa, SBJ
eaunHNLEI yuyeTa). B yKas3aHHOM cTaHpapTe feTanunsaumu
OTCyTCTBYET.

BcooertBC®EBM NOTOXEHMAMM cTaTbwmw 8 depepanbHOro cTaHgar
oueHke (PCO N 3)» oTuUeT 06 OUEHKEe LJagogKeHKILOogep paBt
CCblNoOK Ha AOKYMEHT®bI, ycTaHaB/AuBawwme KoNnMyecaBea@EHBl
OUEeHKMN.

Mcxopass M3 BblleyKa3aHHBIX MNOMOXeHWN dnepive prapiGBie @H UCUT aH
oueHKWN 6GbNMa NpuHSTA chNnepgywas NOCNBYQUPEBHAKTE TbHOCTb 0NV

1. OnMcauWMpeUWEeCTBEHHbLROpDpPEMBHEBM3AaHHBOMW IGE WIBBEKT

2. OnnBRAEONKMYECTBRHKBYECYBEP MKT EepPUCTaUXL eH&Bmak McK 1wy e
onuMcaHMmsa UMY LWe C,T BeeGHpHELNAE HIEGPHAMB 3 a HH HOXWD G e WIB e K T

3. OnncadH@eywmne MNcnoJsb3 0 BaAOHUMEAH KOMO.b € K T

4. OnuncaHue ppyrmx GakToOpoOB U X ap@EKeayweapuecHTKUIK,,  COYyTLHeoC!
B/NVWAKHMETITOTONMOCTb .

3.2. OnucaHue MMyLLECTBEHHbIX NpaB, 06peMeHEeHN, CBA3AaHHbIX C 06EKTOM OLIEeHKM I

OGLuee onucaHne o6 bLEKTa OLIEHKU.

OpoHa o0oOG6bKHOBeHHasa uUMeHHasa ©6e3pg0KyMeMs ap @BBAH4L6854784 1
JONauTH NbHOT O BbinNBCKRAaK&RIEW K ,coc 00DB0OE Qe v K B U A AOononH
BbiMyCKa. FocygapcTBEeEHHbBA permcrTpaunyunoHHGbLW-HUIEAOD 3Po a
27.11.2017 .

My6nunuyHoe akKumnmnoHepHOE e\b»ie @ a p @ r ucTTppavHpaodsaaMH O OBC Y E@ApP C T
peecTpe wpugmyeckumx naumy oT 17.09.2013 1. 3a OCHOBHEL
1137746854794,

MecToO HaxoxpgeHwWls 704u0e, c TrTB.a:MockBa, Y. BepxHaa KpacHO
MmyLlecTBeHHbIe NpaBa, CBA3aHHbIe C 06 bEKTOM OLIEHKM.

O6bekKT oOnupeMHHKagTI eMigp aB e oO0bwein [JONEeBON CcoGEMNB@IRIET MTILW OB
Nnae3BakKkpbTOro NaeBOro VWHBEMA WMAWMWBXONBVB GOHWLEANNA «PBM Py
ynpasneHnem 3A0 YK «PBM Kanwutan

B CoOOTBEeTCTBMUM ccTmObUXeHMawegepanbHOT O 3aKOHa « 06

MMy uecTBO, cocTaBnatwuwee naeBoit unHBBecdTdR udi1dglshH jbififils adiods A9,
ddzo | Misdyd tsdade’ = fOj9 d fteddOHdziydls dd3 dzO© ftc®ap nedavs
nMmyuecTBa, COCTABOIANOMMMB@C TIAL N OHHBbBIWN poHLg, n Bblgen |
ponyckawTcsa, 3a UCKNWYeHWeM CcrayyvaeB, NpPepycMOTpPEHHbl:

dboHAOgax».

YKka3aHHble 06cCcTOfATEeNbCTBAa OrFrpaHWYMBAKT BO3MOXPOGLBKT Y
0 LHK. U

BanaHcoBas CTOWMOC Tybk ao3babHeak TBa MOOUAEpHak3ug e ne 1 HacToALWeEer o
ObpemMeHeHUs, CBA3aHHbIe C 00TLEKTOM OLIeHKM.

O6beKT oOULEeHKa@Ob6maeieesH edmaes j tod Is j dz! dzts ¢ 5. Bz fcteoGooTdBjedzdcT B U U C
1012 FPaxXxpgaHCKOT O KOM®BEP VN T®/ bHOOIOB OPIYypaBAeHMNS nMy U
(yuyupepunTenb ynpaB/qieHuMa) nepepaeTtT ApYyron ctopoHe ( AOE

CpPOK MWUMywecTBO B AoBepuTenbHOEe ynpaBneHue, a [AaApyras
3ITUM MMy uecTBEBmME P BC ax yuyupeanTtens ynpaBneHwns nny
(BoirOpgoOonNnpuobpeTatensa) . Mepepaya uMmMyuwecTBa B [LJOBEepPUT:

Co6CTBEHHOCTHN Ha HEero K QJOBEepUWTENbHOMY YynpaB/silWeM)
MMy lLECTBOMATEMGB®H ynpaBAsSoWMA BNpaBe coBeplwaTtTb B
COOTBETCTBUU C [JOFTOBOPOM AOBEPUTENbBHOTO ynpaBaeHUNA |
MHTepecax BbirogponpuobGpeTaTtTens.

B cooTtBeTcTBME ¢ OGepepalNbHbBIM 3aKOHOMWTMNROBE /1UGBESK T K Q
ocywecTBNAeT JOBepuTenNbHOe ynpaB/leHUEe NaeBbIM MHBECT.

crpanuia 15



http://www.consultant.ru/document/cons_doc_LAW_133869/

tel. +7(495) 229-49-71 RAMBLER Company

puagunuueckKkmu
ocyuwecTBANSA

X n PakKTMyYeckKUx pencrTBuim B OTHOWEHUMN c
erT BCe npasa, Y 4LOCTOBEP € HTHabBeN A UL HIHIbI M UM 8
MHBECTWMULMWNOHHGLBIR doHA, BK/1Yasd npasBo ronoca no rono
KoMnaHuWsa BnNnpaBe nNpenpbaBNATb WUCKW WU BbCTynaTb OTBEeTUYl
LeATeNbHOCTN NO [JOBEPUTENbHOMY NYOHMDIBMI GO OMa € BbIM U HE
YnpaBndwwas KoMOnaHWA coBepwaeT cCchLelkKM € UMyLWwWecTBOM
boHA, oT cBoero MMeHMN, yKasbBas npwu 3TOM, 4yToO o]
ynpasnsawuwer o. 9T 0 ycnoBue cuyumTaeTcsa CooeGi/CHTBENHIH bl MH, € €ETCf
NUWCbMEHHOT O ochopmMaeHwusa, Apyr as CTOpPOHaA MHQPOPMUP OB :
ynpaBnswwmMm B 3TOM KadvecTBe, a B TMNUCbMEHHbBIX [HOOKYME
ynpasnawuwero cagenaHa noMeTka "s.r oY.uH BME CYTKMAL3VAOHHOH OHrao3 B(z

MMyu.l,eCTBEHHbIe npasa, ydymTbiBaemMblie Npu npoBeaeHUn OUEeHKW.

MpMn OLEHK&O LDEOHYK®RIMMT biIBaeTCH9 NpPpaBO COOBCTBEHHOCTM Ha O060b
npaBo ob6weim pONeBOM EQOBEPHMTHHO®OHTWH ey NBPBACBAMIOTHCRSR. T €T G @M T
CBOOGBOAHBLIM OT OrpaHmMyeHum (obpemMeHeEeHUNn).

Mog npaBoM coO6CTBEHHOCTMW B COOTBEeTCTBMUU CO CT. 209 T
1 o6CTBEeHHWUKY nNpuHapjgnexaTtT npasBa BAafgeHWsa, NONb30BaA

| 06CTBEHHMUK BNpPpaBeoOTPE@HIKWOENMBE LIMT b B OTHOLWEHUMN
MYy e c T B a no6sble pemncrtBunsa, He npoTuMnBOpeYYalWme 3 al
apywawwnme npaBa WU OXpaHSAeMble 3aKOHOM MWHTepecsb g
MyLwecTBO B CO6GCTBEHHOCEBABRPIYH MM, TngamaBaise@Pb C O (
nNnageHMmsas, NONb30BaHWA WU pacnopaxXeHUaA MWMyuwecTBOM,
ro AgpyrmmMm cnocobamMm, pacnopsxaTbCsa UM MUHBM 06pa

06CTBEHHMUK MOXeT nepeparthb cBOE MMy LLeC P OOMY A/DU

JOBepUTEeNbHOMY ynpaBinsawwemmy) . Mepefpavya uMMyLlwecTBa

epexojga npaBa CO6BCTBEHHOCTMW K [AOBepuUTEeNnbHOMY YNf
ynpaBfneHMe UMywecTBOM B UHTepecax Co@ECTCTOBWMHIWBKA U
cooTBeTCTBUMUKM ¢ nNn.1 c¢cT17.142 T paxpaHkHCOKIO I @Yy MKaa ge Kiceap ebB

JocToBepsaeMble eli nNpaBa B COBOkpmMA@ETIBULUEeBEIpDOSKAEBRB S

bwecTtBa, cornacHo c¢cT. 31 ®3 «06 KKWUM OB e@/HIXY lOLGaLMNC T E

f KkKaxfasa OO6ObIKHOBEeHHasa akuma obwec+ead BPEagECTadR NS eT]
o6bbemM npas.

T akKunoHepBagenbuybl O0O6bIKHOBEHHBbIX a kK L e T BeeOGrugerceTMeMa CM O
AaKLMOHEpPHDBIX obwecTBax» UMW ycTaBOM «cOumepEATHRIAMN YaKaOMTOE
npaBoM TO0n0Ca no BCeM Bonpocam ero KoMneTeHULUMN
vBMAeH[AOB, a B CANyd4yae -AMKaBBAQL aHlay UN COJOYUHEECHTVIBEA Y ac T U e

f KOHBepTauUusa OOGBBLIKHOBEHHBLIX aKUMWA GBI UNP I B HMSIEN Q@B al bl bl
He gonyckaeTcasa.

Takum obpasom, nNpu NpoBeAeHUM HACTOALEN OLEHKM CTOMMOCTb OOBbeKTa OLEeHKU onpegensnacb

MCXoAs U3 YCJIOBUSI MOJIHOrO Mepexoga MpaB COOCTBEHHOCTM Ha OOGLEKT MNpU OTYYXKAEHUU

nocnepgHero Ha OTKPbITOM PbIHKe.

3.3. O6wasa nHpopmaumsa 06 06 LEKTe OLeHKU

MHpopMauUumMda O CTPYKTYpPpe ycTaBHOTINro (cKnapo4yYHOro) Kanwurt
CBepfgeHumsas O CTPYKType YyCTaBHMDAToa K/RENHLT arl at aOHnye c2r.e a np e
Tabnuua 2.

J—~0 O W SISO O

B
y
0

CBefeHusi 0 CTPYKType YCTaBHOro Kanurana O6wecTBa

HanmeHoBaHue nokasartens 3HauyeHune nokasarens
O6uwekeo NM4YyecTBO WYXETE M BObBM Y C K 108 000 000 000 W T .
HoMmMHanbHaa CcTOMMOCTbL OAHOW Uue 01lpy6.
Pa3smep ycTaBHGEr oy YKERTIIONMT & BOEBN Y C K 10800 000000p y 6 .

Rifstsyded § . 1. § [e@eztehlOo dzj dzdzr § | OC OL YJ S 58
MHbopMauVnsypecpPRYKPeaeneHWs ycTaBHOTo (cCKnapgodYHOT 0)

CBefAeHUGATpPY K pyacaipegeneHnsas YyCTaBHGERO U T @KaeaCIBRBOT YY € 1
LONONHWUTENb H OIPoe ABCHTNAYBC/IKEaH3bI B T a 6 1.
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Ta6bnuua 3.
CBefeHUA 0 CTPYKType pacnpeneneHus ycTaBHOro (CKnagoyHoro) kanurana O6uecTtsa
6e3 yyeTa AONOJNIHUTENbLHOrO BbiNycka

KonuyectBo akuun, %
OT 06LIero KonuyecTea
akummn O6wecTBa

KonuyectBO akuum,
AKUMOHepbI (yHaCTHUKK)

WwT.

BoiToB Buktop FepmaHOBMNUY 8 794 867 0,01
AKkunoHepHoe obwecTtBOo "TUTAH" 2 000 000 000 1,85
My6numuwkkaamoHepHoe obwecTBO "O6bepgUHEH! 34 121 337 754 31,59
AKULMOHepHOe ob6wecTBO "YnpaBnswwasa KOM

3MNN® cmMewaHHbBX MUHBecTuuun "CnekTp" 17:928 000 000 16,60
AKUMWOHEpPHOE 06LL|,eCTB9 IIYI‘IpaBJ‘IH}OLIJ,aH YKOM 2374 104 000 2.20
3NNP KOMOMHUMPOBAHHDEBbIINI TexHONOrMmMyeckKkum

3akpbTOoe aKuMoOHepHOe ob6buwecTBO YnpaBnasa

4. Y. 3MNN® cMewaHHBLX MHBecTuyumnm " PBM K 5522920 000 511
3akpbToOoe akKuuMoHepHOe ob6uwecTBO Ynpraasmw'sa

A.Y. 3MNWN® cmMewaHHBLX MUHBecTuumnih "PBM P 19261 000 000 17,83
O6bwecTBO C OfFpPaHUWYEeHHOW OTBEeTCTBEHHOC

MeHepgxmMeHT" O. VY. 3aKpbTbM NaeBbM MWHBE

LONT OCPOYHBIX NMPAMbBX WHBecTuuumih " LenbT 21 386 000 000 19,80
"PUWHPNKO MNponetTnm MeHepgXmMeHT"

O6wecTBO C OfFrpaHMWYeHHOW OTBEeTCTBEHHOC

MeHepgXxmMeHT» [.Y ?aKpblTbIVI naeBoW WUHBEeC 5397 843 379 5.00
NPAMBIX UMUHBeCcTUUMUN «Temn» nopg ynpasBneH

MeHegXMEeHT »

O6wecTtTBO C OFrpaHMYEeHHOW OTBETCTBEHHOC

MeHepgXxMeHT» .Y ?aKprTblM naeBown WMUHBecC 5397 843 379 5,00
NPAMBX UMUHBeCTUUUAN «TemMn» nop ynpaBnewH

MeHegXMEHT »

RMIssyded €. 1. fis@de®@o jzj dzdz' j 1 OCOL yqdstsd

MHdbopmMauwmsa (0] npaBax, npeanyCMOTpPEeHHGLBbIX vypeagunTenbHbLBMMNU
MpasBa yqpe,qvlTeneVl (CO6CTBeHHVIKOB), npeagoycmMoTpeHHEble

npaBam yupepagutenel (co6cT1080akHmpeaBopibescaTTHNzaxc HOo 3 «
MHdbopmMauunma o pacnpepeneHum npubbinun O6WecTBaA

O6uwecTBO B peTpocCnNekKTCWBIHECCM BN POOo/BesinNnaTy AUBUAEHAO
npepgocTaB/leHb CcBejgeHUs o Bbinnate O6WEeCTBOM AUBULAEHAC

-200912. 000yDbBIG. p
-2010-55. 000 TbIiC. pyéb.;
-2011-9r7. 000 TwbBIiC. pyéb.;
-20120r TbIC. py 6. ;
-20130r .Telc. pyeo6.;
-20140r 7bic. pyéb.;

1

1

1

-20150r tbeic.; pybo

-2016-259200 TobIC. pyo.

-201 7259200 T1oblC. py o6

CBefeHNA O HaAaNUKWIPNWPWVTHMBBEHWIXY [JOroBOpa

CornacHO paHHBX 3akaszuumka O6wecTBO He uMMeeT Kopnopar

3.4. UHdopmauus, xapakTepusyiowasa AesaTerbHOCTb OpraHnu3aumm

MHpopMauma o co3pgaHUuMm OGBU3IHecCa.

MAO TpaHCc-MMH 3apermcTpunpoBaHo B EaovHOM rogwyea@Kirs et
17.09. Z2@1c3HOIBBHbBIM FrocypapcTBeHHbBM peli3f7da84ad.M O HHbBIM HOM

MHdbopmMaumsa O pa3BuUTuUuM 6GMUW3HecCa.

TpaHC-MHIHII/I3I/IHFOBaFI KoMMOaHMMWa4a, pa60Talom,a;| B cer meHrtTe K |
nedaTrTenbHOCTMN KOMMNDaHwWenn eBsXxopmwmpoXKHDdDINIr TEaHCOHOPTa, K O MN
06opy,q03aH|/|s=| n cneyuTexXxHWMUWKMN ansa HY X4 )Ke]'le3H0,Cl,Op0)KHOI7I
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2005 r. HMNM® «BNATOCOCTOAHWME », OAHMUM N3 KpynHemnwmx p
boHAo0B
HaunmuHn2a981868 r1ropga, O6bwecTBO OCyuwecTBASAEeT NocTaBKY nNO0pAgBY

B 2013 r O6bwecTBO 6 b0 peopraHunsoBaHoO nyrtewm
OAO«PycPevn/iluBensiynbtTaTte nNpoBegeHHON peopraHusaymnmn (
OGuecTtBa CcoOCc400080D/005 py 6. " 6 bl Nl PACVAWO D OH oHwalK BdB € H H bl
HOMMHaNbHOW cToummocTbiw 0,1 pyb.

27.08.2013 r. 3aperumcTtpupoBaH BbMNYSES6aAK i Ob6WecTBaA
17.09. 2®Bla3perucTpupoBaHa HoBas- Mpomwwiao eCbalegA@@RAEC PHOE
TpaHeceMbuH

201 A0 TepaHc-BIMBOXpaHM~” cBoOwM n-d 3 mkuoumin ae n il OH a poccwu
M3MHTOBLIX ycnyr (nNo AfgaHHDBM pregiphmHRA BOro aredHrtcrtBa "

2040 rkpaHc-MuHa 35% yBenmyuunmsano napkKk NO CpPpaBHEHWUIW C 2

TeyeHMNe 201D « TrpoggHacMM H N p O 4, 0 N1 X U NI yKpennaTtsb fJocCcTar
nNTMMMU3INMPpOBATH YyPOBEHD NMPUHNUMAE MbIX pucekoOoB, BCeE€ 3T
TabunbHOro pas33sBBROI420k®D Mnapgpaxw. 6blNa peanumuisoBaHa Mac.
ONVHEHWI CPOKOB MNOraweHuws ob6bAaurauyumn Texkywero noprT
ybneimn. B pesynbTarTte CpeaHNii CpoK noraweHwunsd npunoan
POYHOCTb nNuM3unHTTaokBXEX BC A20b& . roay akiuwuoHM» auann ol ArOp u«
eweHne O BbINycKe ob6Aaurauyuni, KoHBepTmpGranibiXx IHa agammmp
a3MelUeHb ABa BbNycKa ob6nur@aymrsiie mn.6 bleamomT &r, &M mZi@pp5 r
obcHmMEW KanmuTana C yyYyeTOM KOHBEepPTMUPYyeEeMbx 06AUMTaymnii
0O mtToram 20 k6l pracdiEwkioQq nT -BO TKOdIMNaHMA Ha POCCUKRCKOM

obbemMy HOBDAG Tw3HHEHDr0O M TOram 2016 ropga 3aHuWmMaerT
M3HWOBOM pPBbLIHKE.

0O o0O6beMy NU3UNUHT OBAO«OT pao gMdgmeon asmToram 2016 ropga 3aH
OCCUMCKOM NU3UHTOBOM PbHKE.

HBECTUUMUWOHHANA NpuUBANEeKAaTENbHOCTb MU YyCTOWUYMUBOCTbL KOM
PopMUPOBAaHHOTI O BOQPRHAEGO I s O6cMT3pEaBTBE T U U , HanpaB/leHHOW Ha
TPagAVWUMOHHOW ANA KOMONAHWUW XenNne3HO[OPOXHOW oTpacinl
apXMHanbHbBE OTpacgn3 PbLIHKAT @ROCTCA XKanumTanunmsauyuummu

3.11.2017 r. 3apermMe/TEHEM B R KN Y4cokn 0 @ @ MK H O B € H H bl X nmme |
a K U MAO «TpEdMcdBAH pa3 MEOPEOOP 4( aBaAagLaATM YyeTapgEB WMU.A
FocygpapcTBEeHHbBIAW permcrTpayummoHHBR HOMSESEADWRD.NTHNUNT eNnbHOT
27.11. 2017 r. 3aper W C/TbPHMbPIAO B B i N YACOKN O G1GI M K 12 O B € H H bl X MMeH.]
akm TAO «TpMMCO®MHa3OMODe000 (TprmaguearmapoBsB WT . Focypapec
permcTpauyMoHHBA HoMep pAo0n®n50166-A008BDH0r o BbLNOYCKAaA: 1

YcnoBusas GDYHKLUMOHMUpPOBAHMA OGBM3IHecCa.

YcnoBua ®GympoBaeuna O6M3Heca onpepgenawTtcd BUAOOM 3KOHO
OueHmBaemoe O6uwecTBB 2B HOKBIBIg n1n3uHT

A

NZWOST IS 1000 TOT<OOW WS W
o

MHdbopmMauma o npoavkuwmum, paboTtTax, ycnyrax O6uwecTBa

MAO T«kpaHC-MMK a3 blBaeT YCNywamwe TedeeHpoeL O pOXRHOPp DA, T paB@MEDp
HeagBUWXMMOCTU, oOobBoOpypgoOBaHMUA U cNneuTEeXHUKWN [AF HYXL XE
B cob6bcTBEeHHOCTMW KoOMONnaHWM HaxopgaATcsa 6onee 56 TbwIC. Tp

MW pas3nNuMyHble aKTUBbL B Cerlr MeHTax M po MWbMDICETHMH,O I @B WoabToppayt
BOOAHBIX CYynOOB.

Mommnmo ycnyr nidpaHc-8@milAPegocTaBngerT ycnyrum no onepwu

KpPpbTBiIMM BaroHamu Ha 6a3ze po-OerepaxopplegganHRART A «TOM
RMIssydad &:d yd O dzfin@? Be " j M ls bt://www.transfin-m.ru.

3.5. ®uHaHcoBas nHhopmauma

3.5.1 AHanu3 ¢hMHaHCOBbLIX pe3yNibTaToOB

AHanus MUHAHCOBLIX pe3ynbTaToB O6uwecTBAa NMPOM3IBOAMTCSHA

1 ycTaHOBUTbL XapakTep MU3IMeHeHUWS BPR@aDBO® N eBKbIpuyBUHKOMM Q
mccnepoBaTb GakTopb, BAUWAWKWMUE HaAa U3IMeHeHMWEe yKkasaH

f yctTaHoOBWUTbL JAUHAMUKY WU3IMeHeHWAa npubbonu -8&al epoMaxg
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mccnepgoBaTtTb @GakToOpb, BAMAKWKME HAa YKa3s3aHHbLN nNnokasa
f YCTAaHOBUTbL UBMWHERHMHMNK NpPpUbBIAN [J0 HBAYOROWGCTOEHEOBARAT L

BAunnAwOWNe H a yKa3aHHbIVI nokKas3aTenb,

f cpaenaTtTb BbLBOAbL O BO3MOXHOCTW UCNONb3O0OBAaHWSA AaHHb

3ajadyMm NpPOrHO3IMWPOBAHMWSA NepcCneKTUBHbLX AEeHEeXHbIX norT
Mpu npovere AleacTOSAWENW OLEHKM B KauyuecTBEe WUCXOAHbLX AadHt
pe3ynbTaToB MUCNONb3O0OBA/NWUCHL CNepylWMe WUCXOLHbBE [LaHHLbE

1 LaHHDbIE 6yxXxranTtTepcKkor o yuyuerTa (Popma Ne 2 «OTuyerT
31.12.2010r . ©hl®.2A7r . ;

f pacwndppnaexagoB U pacxopgoB ObwecTHa .3 a.RABFngmocna8

peopraHmsdaumm ObwecTBa).

McTopuuyeckuilh oTuYeT O nnNppenabecoria@Bx/Tea o,y .OpbaTCKUAMX(DP O B K a [ O X O 4 (

O6bwecTBAa NpepgcTaBneHa B Tab6bn. 5

Ta6bnuua 4.
UcTopuyecknin otyet o npubbInax u yobiTkax NMAO «TpaHc®uH-M» (Tbic. py6.)

T ———— 3112, | 3112 : : 31.12. | 31 31 31.12.
2010r. | 2011r 2014r. | 2015r. | 2016r. [ 2017r

I 7mt.ekzy o tsls tj OdzdL Oydd 2199750 3813032 5159667 4229671 16643946 18007 236 21051322 43042 345

CebecTOMMOCTHDb -1410563 -2330867 -2032599 -1867041 -6827045 -7216766 -9381178 -27 353794
] Odzso OW ftedB ' dz! 789 187 1482165 3127068 2362630 9816901 10790470 11670144 15688551
KomMmmepueckne pacxofgbl -3703 -1894 -1 265 -660 -307 -119 -63 0
YnpaBrneH4yYyecKkune pacxopbl -20 029 -26 358 -141 638 -130 168 -201 882 -256 688 -268 302 -381 210
ltedBr dz (Brlssg) tsls 765 455 1453913 2984165 2231802 9614712 10533663 11401779 15307 341
MpoueHTH K MONYyuYeHMULI 305 862 72 669 92 394 95 283 423 463 646 959 1320182 2137924
MpoueHTH K ynnarte -790910 -1220162 -2139977 -1878132 -7690370 -9627082 -11 151537 -12 852 159
Joxoab OoOT yvyacTtua B aApy 5970 0 0 0 0 0 0 0
Mpouyne p[OXOAL 639 350 73028 594130 6152075 3109139 5755232 6249078 5908348
Mpouyne pacxopgbsl -680 887 -137 592 -907 195 -6047482 -4116980 -6065784 -6606070 -8852170

lteds " dz (B IstsC) Hts dzOd 244840 241 856 623 517 553 546 1339964 1242988 1213432 1649284

Texkywnii Hanor Ha npuGumn 60084 55112 108720 65010  -65324 0 -134002  -720928

OTnoseHHbe Hanorosme o6 6092 6 980 655 24929  -221285  -409093  -150008  -4485

OT noXeHHbe Hamosbpsbe ax 3892 -1799 56 1136 50677 200102 92636 435141
-537 -367 -1097 -143 -1744 0 0 0

Mpouee
ydfmlsow fteder dz (kBrIsts¢) 194203 191 558 514 411 464 600 1102288 1033997 1022058 1359012

Rflstsydzacf O.dzdd . jftej HisMIsOo dzj dzdzl j 1 OC OL Yqd & sk
Tabnuua 5.

PacwudpoBka goxonoB u pacxogoB [MAO «TpaHc®uH-M» 3a nepuog ¢ 31.12.2014 r. no 31.12.2017 r.

nokasatenen 31.12.2014 . 31.12.2015 . 31.12.2016 r. 31.12.2017 .

] Odzseo O 9" tolzy< O, Is.Isy .M. 16 643 946 18 007 236 21051 322 43 042 345
OT nNnpojgaxun npoaykuuwm ( __ N ~ 27 635 196
pyo6.

npoyaa peannsauyuunsa, T bIC 16 643 946 18 007 236 21 051 322 15 407 149
-cmcTemMaTmyeckKkoro xapa 16 643 946 18 007 236 21 051 322 15 407 149

-HencrtremMmatTmnyeckKkor o xap -- -- - -

wiBjMmstsdd@smis: , Irf. tk 6 827 045 7216 766 9381178 27 353 794
-Cblpbe n MaTepwuwansbl, T bl

-npunobGpeTeHHbBIE KOMNANEK

nonydab., ThbiC. py6.

-tTonnmMBO, TbhC. Ppyob.

-3 /1eKTpoO3Heprma, TbhiC.

-3aTpaTb Ha onnaTty Tpy 163 166 178 348 204 398 152 884
-CTpaxoBble BT3bHCO.C bPY 6 . 25 261 21 339 37 287 28 145
;a""T"qu"”’a”"‘” OCHOBHEIX 4684742 5754 974 6 009 325 12 306 273

crpanuiia 19




tel. +7(495) 229-49-71 RAMBLER Company

HaumeHoBaHue 3HayeHue nokasarens

nokasatenen 31.12.2014 . 31.12.2015 . 31.12.2016 . 31.12.2017 .

3faHNA M COOpPYXEeHNINR

ob6bopypoBaHuA

NMPOYMUX OCHOBHBIX cpepcT

-npoyne pacxopgb, ThbiC.

Hanor Ha wumMyuwecTBO 5822

OcTtaTo4yHasA CTOMNMOCTHDb r

MHdpopMaLBBIMMOG NTNTENbHBIE 2560 6113 12 517
KomMaHAMWpPpOBOYHBIE pacxolf 3951 2039 2518
CtrpaxoBaHue /NMUW3IUHTOBOT 100 645 137 949 159 691
Mpoyee cTpaxoBaHWUe 22 326 4982 8 656
E;;"&:ngaO“”y”‘”Ba””e 213037 369 744 312178
lm3nmHrosble nNnnatTexun wu r1 415 439 395 619 357 651
TeBeaaya, purnnrosoro
Peanunsayuma NUW3IMHTIOBOTC 263 073 6 13 244 603
Mpoune 3aTpartbl 1945 427 103 118 541 888 768 678
MaTepunanbHbe 3aTpartbl 8 449 653 807

2333{034 Bud e dd lsean tas,. 307 119 63 -
OPOPMAEHWE CAWNTA 114 119 63

PEKNAMA B NEYATHbBIX N3/ 173

MPOYNE PEKNAMHBIE PACXC 20

;'{ﬁ.oadz‘idzmmg“ COMmABH! 201 882 256 688 268 302 381 210
AyTCcoOpCWUHT 41 323 91 800 91 800 17 406
ApeHpampopHpe oduca 46 245 51572 63 469 23 467
KoOHcynbTaumoOHHBIE YyCnyr 46 645 59 070 48 852 80 773
Pacxopab Ha nNpor pamMMHOE 8410 7 766 18 584
AMOpPTMU3ALUMNOHHBE OTYUCT 9 706 8 196 9 049 9981
CBA3b, KOMAaHAWPOBOUYHDEBIE 6123 7227 7916 2 453
KoHcCy nbTaunMmoOHHBIE ycCcnyr 126 729
MaTepunanbHbe pacXxofgbl 9422 8 204 12 258

AyTCcOpPCUHT 102 861
Mpouyune 3atTpartbsbl 34 008 22 853 16 374 17 539
[ BABHT Bl EyOfmlsdw o Hu ) ) ) )
SteeOdzdL Oydwnr, Isrfp. tokzeE

LE‘;_“?J oL ‘i_@”q'sazm“r .k 3109 139 5 802 359 6386 178 5 908 348
KypcoBble pas3HMULGI 31555 10 870 546 163 125 862
Mpopaxa OC 96 118 794 238 1998 081 600 000

Mpopaxa 3anyacTtein HKBE:

Mepepavya umumyuwecTtBa Ha 2428 089 22 300 24 360

BoipywwanepeycTynkun npi

no pgorosopam 1291015 2 204 462

Pe3epBb NO COMHUTENbHE 276 953 1935 248 557 166
BoccTtaHoBNneHUe pesepsz 422 674 92 888
PUHAHCOBbBLIX BNOXEHMUIW

BoccTtaHoOBNnNeHMWE OLEHOWMYLF

CBA3UN C OMXHOUGSOWLIKW WAMKN 97 047 674 274 946
npekpaweHuwem BbNONHEHV

npmMsaHaHNA

Mepepgpavya NN B cobcTBEF

Mpopgaxa LUeHHBX O6GyMar 1712974 1576 619 909 820
LJoxop oT BO3BpaTte Cc 6O¢ 842 831

nn3unHrononyvyartens
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HaumeHoBaHue 3HayeHue nokasarens

nokasatenen 31.12.2014 . 31.12.2015 . 31.12.2016 . 31.12.2017 .

CTpaxoBble BbinaarT bl 3495 15 940 5937 5182
HKA no o6nurauyunam 137 100

MpepoctTaBneHMe NOpPyyuYunT 11 300 5105
Cybcupgun 41 127 35651
MeHwpadhmeycTOoONKMN 152 397 15 452 78 044 811 894
Roxodu grnaauue o s
Mpopaaxgonun B YK 75976

BoccTtTaHoBneHne pes3epsc

494 695
COMHUTENbHYW pgebutopcck
OvBupgeHnagb NoNnNyuyeHHBbE 24 255 28 605
Mpouwne 23485 29 832 18 361 6 258
lesyd] ©fjeoydsdds j ¢ 4116 980 6112911 6 510 586 8852170
clzB . , o Is. .
Mpopgpaxa OC 96 193 690 274 1358 376 600 000
Mepepava /1N B cobcTBEF
Mepepgpavya ummMmywecTBAa Ha 2 428 089 22 300 24 360
KypcoBble pas3HMNL®LI 594 374 644 355 12 481
Mpopgaxa ULUeHHbBX O6GyMar 1 700 656 1557074 599 755
OTuncneHnsa BOpecGeRPBMBITE
LEe6MTOPCKYIO 3a80NKEHHC 600 751 2212788 1907 819 1573837
OTumncneHunsa B pes3epBb T
bMHAHCOBbLIX BNOXEHWINR 422 674 2976 162
OTynmcneHma B OLEHOUYHLBIE 110 963 9431 13170 73 548
Mpopaxa 3anuvacTten (Ce€
MaTepuanse nNpu [JEeMOHTaM
PKO kKkpeaguWTHBX OpraHmnsa 59 939 62 589 51 409 169 342
Pacxopab Ha o06ANUTalLUMOHEF 24 431 4026 7972 37 170
focnownwuHbel 860 2558 2975 10 041
YO6bLITKW nNnpownsx nerT 49 374 19 256
KopnopaTuBHbe Meponpus 8055 5935 12 558 23 060
6naroT BIGHWTE b
MpepocTaBneHne nopyunt 204
KomMmneHcauusa no [JOroBOEL 92 445 74 999

Bos3BpaT cnucaHHOMN Kpegf
3af4O0NXKEHHOCTH

Wt p a dbi, neHwM 300 450

1724

Pacxopagb OoOT nepeycTynkpyv

1291015 2135072
no Apgorosopam
CnucaHne 6Ge3HapgjexHoOW [ 65914
Mpoune pacxopqbl 193 325 242 880 232 760 180 879
l dzj oj OdzdL Oydtsdzdz" §j HBRE ) } ) )
9 Is. .

]l dzj toj OdzdL Oydtsdzgdzr § tcOfmr
clzs . , 9 Is. .

YiejLoerm yoO2dz j IsOffps selzs .
Is. y.

vytejLor yo2dzg j HEBSAaBHT ke
Is. .

RiMssyded . 1. §e@eatemsOo dzj dzgdzl § 1 OCOL ydS s

HaocHoOBe npepgcTtTaBAeHHbBX B Tabn. 4 Kw MB M aap B BCATHOBPLNIH e 40
oOT4YeT 0 N pyuvodbbrkaaxx uO GBuae cnreBpan,0 4 ¢ 31 1.122 22 Q Ikdorm n. nGinmop 038 a +
MCTOPUYECKUN oTUUeTlybOBITHPWMORMMECYIKBAEA3 aHHbIW Nepud 4T ape.g
CpaBHuwbBEepepsM (BepTUKanNbHaAaad UWCKOPMMNBEOWPABABHBEA)] O THETApP U
npumbblnAax U yb6bTkax ObwecTe&a mpémcT8BAeHbL B Tabn.
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Ta6nuua 6.
CKOMMUNUPOBAaHHbLIN UCTOPUYECKUIM OTYET O NPpUGLINAX U yobiTKax MAO «TpaHcPuH-My, (Tbic. py6. i
HaumeHoBaHue nokasatenewn mm
I tecE®W (Sal es) 16 643 946 18 007 236 21 051 322 43 042 345
CebecTOoMMOCTb peanusauyuunm (6e -2 142 303 -1 461792 -3371853 -15 047 521
] Odzso OV f ted B dz! (Gross margi 14 501 643 16 545 444 17 679 469 27 994 824
g g g)“("ﬁ z :I € (C g 2 39 : Mg g fﬁf’gﬁ"f”ﬁ?m“"m -192 483 248 611 -259 316 -371 229
Mpoune poxopgbl/ pacxopgb (HeTTO 0 0 0 0
ltedB' dz Bl tj OdzdL Oydd ( Sal es 14309 160 16 296 833 17 420 153 27 623 595
Mpoune BHepeanus. [OXO0OAb pac -1 007 841 -310 552 -356 992 -2 943 822
ltedB' d2f HB dZOdsEtse, 1 totsyITDAJ 13 301 319 15 986 281 17 063 161 24 679 773
AmMopTusaumns -4 694 448 -5763 170 -6 018 374 -12 316 254
[ jttoydsdadzOv Oty ® (11 T) 8 606 871 10223 111 11 044 787 12 363 519
MpouyuewTwnnarte -7 690 370 -9 627 082 -11 151 537 -12 852 159
MpoueHTHbB K NONYyYeHUIW 423 463 646 959 1320182 2137924
Joxopab OT yyacTwua B ApPpYyrunx o 0 0 0 0
lteder dz HBs dzOdzSEtstsB dztsy § dzd v ( 1 339 964 1242 988 1213432 1649 284
Hanor Ha ngpHwad/mbolrby WHbIe NnaTex -237 676 -208 991 -191 374 -290 272
ydfmsow f§tds " dz 1102 288 1033997 1022 058 1359012
RMssUdd S . 1. f e@eztiehls Oo dzj dzdzl 2j. |{OEfPU jusf Sftsytg dzh € O.
Tabnuua 7.

CKOMNUNUPOBaHHbIN UCTOPUYECKUI OTHET O NpUGLINAX u yobiTkax MAO «TpaHc®PuH-M»,

pTUKanbHasa cpaBHUTenbHaa opma
HaumeHoBaHue nokasatenen m 31.12.2016 r. 31.12.2017 r.

Il "tekzy¢®© (Sales) 100,0% 100,0% 100,0% 100,0%
CebecTtTommMocTb peanusauumun (6e -12,9% -8,1% -16,0% -35,0%
] Odzts o O B 'f d&’ (Gross margin) 87,1% 91,9% 84,0% 65,0%
pacxonu (6es awoprmsagmay o L% L% 12% 0.9%
Mpounme poxopab/ pacxopagb (HeTTO n/ a n/ a n/ a n/ a
lteder dz s tjOdkdL Oydd (Sales 86,0% 90,5% 82,8% 64,2%
Mmune BHepeanuns. JoXoA4b pacx -6,1% -1,7% -1,7% -6,8%
ltedB' df HBts dzOdzsEtse, f totsylTDAJ 79,9% 88,8% 81,1% 57,3%
AmMopTusaumns -28,2% -32,0% -28,6% -28,6%
[ jttoydsdadzOv KOty ® (11 T) 51,7% 56,8% 52,5% 28,7%
MpoueHTb K ynnarTe -46,2% -53,5% -53,0% -29,9%
MpoueHTH K NMONYyYeHUW 2,5% 3,6% 6,3% 5,0%
Joxopab OT yyacTwus B Apyrux o n/ a n/ a n/ a n/ a
ltedB’ d HB dZOdZSGE B dztsy § dzd v ( 8,1% 6,9% 5,8% 3,8%
Hanor Ha nNnpubbNb W aHanNoOrl MYH -1,4% -1,2% -0,9% -0,7%
Yydmsow ftder d 6,6% 5,7% 4,9% 3,2%

Rfsyded S . 1. §[eQeztehlOo dzj dzdzl 2. 1{OEAPY jus] S5yl dzh ¢ € O.

Tabnuua 8.

CKoMNunupoBaHHbLIA UCTOPMYECKUI OTHET O NpUOLINAX N yobiTkax MAO «TpaHc®uH-M»,

(ropusoHTanbHas cpaBHUTeNbLHas hopma)
Y |

I Ttwekzy¢®© (Sales) 293,5% 8,2% 16,9% 104,5%
CebecToMmMoCTb peanusauyuunnm (6e 14,7% -31,8% 130,7% 346,3%
] Odzso OV f tedB " dz! (Gross margi 513,8% 14,1% 6,9% 58,3%

KomMmMepueckune u 06 upeafBA/PEMHHEHCIKE

0 0 0 0
pacxopab (6e3 amMopTu3auum) 47.1% 29.2% 4.3% 43.2%

Mpoune poxopgbl/ pacxopgb (HeTTO n/ a n/ a n/ a n/ a

cTpaHuIia 22




tel. +7(495) 229-49-71 RAMBLER Company

31.12.2014 . 31.12.2015 . 31.12.2016 r. 31.12.2017 r.

ltedB' dzr Bl tj OdzdL Oydd (Sales 541,1% 13,9% 6,9% 58,6%
Mpoune BHepeanus. [AOXO0OAb pac -1063,6% -69,2% 15,0% 724,6%
ltedB’ ddzOds e s, ftesy. o OGB! 469,3% 20,2% 6,7% 44,6%
AMopTwmnusauund n/ a 22,8% 4,4% 104,6%
[fiOYydBddzOY &BOwy O (rl1 T) 268,4% 18,8% 8,0% 11,9%
MpoueHTb K ynnarTe 309,5% 25,2% 15,8% 15,3%
MpoueHTH K NONy4YeHUI 344,4% 52,8% 104,1% 61,9%
Joxopab OTUSY YR APYTUX OpPraHuns n/ a n/ a n/ a n/ a
ltedBr d HB dOdScEEB sy j ddvw ( 142,1% 7,2% -2,4% 35,9%
Hanor Ha nNpubGbLIAB W aHanor MYH 167,2% -12,1% -8,4% 51, 7%
vydmlsow fteds ' d 137,3% -6,2% -1,2% 33,0%

RMissydd ¢ . 1. §pPetenlOo dzj dzdi2j. 11OEPuus] Cftsyj dzh d ¢ O.
B o6wemM <cnyudae MO XHO BblAenurthb cnepywwue BapuaHT bl

O6bwecTBaA: pocT; CHUXEHMNE; pa3HOHanpaB/eHHas ANHaMWn
nepumoagmsauyumm pocTal/ CHMUXeHUS S nNnokKkaszaTensa).

1. MccnepoBakne nNamMeBas®Hnsa BaloBOW BbLIpYyYkKKM Ob6buecTBa
dbakTOpOB, BAMAKWWMUX HA MW3IMEHEHMWE YyKas3aHHOTFIO NoKasaTer/
Bnepmopg ¢ 2014 r. no 2017 aomHaNmio@ NTpa@ER@PT @ IH B IVBMISOUTI)
TeHapeHUNIO.HR 6 p®@agTCcsa BPOOWC TB bBPAy/HMOK M , B bl 3VIBMAyHLHELCHT BPAO, C TNCEMD € [
NMU3nMHI (NM3NMHTIOBOINIo NoOpTdena)

2. MccnepoBaHWwe AWHaAaMWUKWU MW3IMeHeHUA nNpubbARBaloas nMampma
dbakTOpOB, BAMAKWIWKWX Ha YyKa3aHHbBN nNnokaslaTenb.

AHanuns3 npepagcTaBne wxbl X CBibI8)er aifipakHaHs bIB a e T UTO nNpubbANL

Mar gi n) O wee pce a240 1 Né@rR2@deT TeHAgeHUBMMyeBOpMEA A4 C 2 C
no 20Inpuvbpedaumnsayunm (PalnesioMamrgineHaB @pcaBUupnad@nb
NpMObLINTbHOCTN pgedaTenbHoOocTM Ob6buwecrTBaA.

3. MWccnepoBaHue AVWHAMUKWN U3IMeHeHUA IMPUBbLIMAK NOP KB OB
YyKa3aHHbBLIN nNnokKkas3aTenb.

AHanuni3 npepgcTaBNeHHbBX BblBR)e MnooakHaH3bbXKB a(eCTM. UYTT@OO MNP M 6 bIN b
(EBT) OBme aepmmoZOrl 201dr mmeeT pal3HOHaNpaB/IeEHHYW AWHa
mtToram 2021051 61 .1 .M O TCMHENYKEEATPORSIO bINT M A0 HANOTFT 006N 0XeHMUSA
aHanor 4YyHOT 1 M@Kego3LEeTCET/BY loWer o nepunoga. Mo wuntpu @wwn R 0
Hanoroob6naBkeHRAOM B pPpeTpoCNeKTMUBHOM nepumopje npwuo bl
nonoxXxurtenbHas) (BmMcBAAGMEeNbCTBYET O NPUOBIABHOCTN peAT
4. MccnepoBaHWe BO3MOXHOCTMW WMUCNONb30BAaHMUWSAP EALAEHHEX 3paef
NPOrHO3IMpPOBAaHWSA NepcnNneKTUBHBLIX AEeHEeXHbX NOTOKOB.
AHanus3 npeagcTaBNeHHDbBX [ @PHHHX CIMeEKITSHIBEEITO0, 1 bY43TOOB a T b 41 4
3ajfayn NPOrHO3IMpPOBAHMUA NepPCNeKTUBHBIX AgEeHEeXHbX NOoTOoK
CyWweenmABbIMKMOTebaHNaMU B ONHAaAaMUKOEX OB BeHIEHPACX,00@B TA!
CHUXeHNEeM [JOXO[HOCTHU, KakK B abconwTHOM, Tak WU ypAhenbH

3.5.2 AHanus CTpPyKTypbl akKTUBOB U 06A3aTeNnbLCTB

AHanums3 CTPYKTYpPpb akTMWUBOB N o06A3aTensgymu@biuegeBaMnpC
f ycTaHOBUTbL XapakTep M3MeHeHMUSA BanwTb 6anaHca O6wWwe
f ycTaHOBUTbL XapakTep M3MEHEHMUSA CTPYKTYPb MUCTOUYHUKDO
f ycTaHOBWUTb XapakTep U3IMEeHEeHUWUA CTPYKTYypb akTtumsos O
f ycTaHOBUTbL Ne@EeEUYe HbOBXamMeBnbCcTB O6wecTBa Ha p[gaTtTy o
Mpm nNpoBepgpeHMNMW HaAacCcTOSAWEN OULEHKM B KadvyecTBE€ WUCXOAHDEBb
pesynbTaToOB MCNONb30BaNIWCb CAnejgywWwWmMme UCXOLHBE [aHHBbIE
1 LaHHbBe Oyxrantepckoro yudyeTta (dPopma Nofdg &by X0ra 2 Tred
31.12.2017r

McTopuuyueckuih 6GanaHc U CcpaBHUTenNbHaa ddopmMa UCTOMUYeE
Tab6lDcooTBEeTCTBEHHO.
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Ta6bnuua 9.

CKoMNUNUpoOBaHHbIN uctopuyecknn 6anaHc NMAO «TpaHcPuH-M», Tbic. py6.

HaunmeHoBaHue 31.12.

nokasarenew 2017 r
HemaTepunanbHbe akTMUBbI 19 16 13 10 7 5 2 0
Pes3ynbTatTb MmccnepoBaHUm 0 0 0 0 0 0 0 0
HemMaTepun ayoDLMHCLKER K HI @1 B bl 0 0 0 0 0 0 0 0
Ma T e p 1 a JIMBOHLCEK @ KX 5l @1 B bl 0 0 0 0 0 0 0 0
OCHOBHble cpejgcTBa 6 182 9 639 16 043 143 394 140 680 32783 38397 40 882
JoxopagHbe BNOXeHMAa B MaT 5643788 14949260 32852772 57470470 72170285 84661470 90194213 99 994 009
JonrocpoyHbe MGuHaHcoBbe 50199 379 016 729 660 1280466 3929933 6981259 6 657 471 3857 259
OTnNoOXeHHble Ha/nor oBsble ak 6 670 4871 3830 9103 52 752 253 853 345 489 780 630
Mpoyune BHeobGBOPOTHBE akKkT 0 21652 2602528 15732857 20283682 4680940 6 454 893 10 856 074
RIssets odzj sBBtetslsdz" § OCIsd 5706858 15364454 36204846 74636300 96577339 96610310 103 690 465 115 528 854
3anacbl 2 405 860 504 888 1914 586 717 119 507 1217215 1517979
HOC no npuob6bpeTeHHbBM Ue 0 0 91 404 207 831 114 568 9175 449 040 845 951
Je6bunrtopckas 3afJONXEHHOC 0 0 0 0 0 0 0 0
Je6bunrtopckasa 3apgonxeHHoc 1675088 4567057 3343998 6459461 7606175 9580060 12248099 16 251 859
KpaTkocpouyHble (GuHaHCOBB 1391997 533513 694 747 693 809 829 077 3338507 5345734 5723749
LJeHeXHbe cpepacTBa 152 7 897 248 116 2759 220 725 683 4326708 6238322 11666 101
Mpoyne O0O6GOPOTHDLE akTMWUBbI 0 26 460 147 672 249 444 637 374 605 188 896 713 1006 191
Rssets BBBrlsd j OCIsder 5473097 5135431 4526825 10371679 10499594 17979145 26395123 37011830
BANAHC 11179955 20499885 40731671 85007979 107 076 933 114 589 455 130 085 588 152 540 684
AKKNOHEepHbIH kKanwutan 190 000 250 000 250 000 5400000 5400000 5400000 5400000 5400000
AKUMW [AONONHUTENbHOTO B 0 0 0 0 0 0 0 5400 000
Lo6GaBOUYHBLIN Kanutan 0 0 0 0 0 0 0 600 000
Pe3epsubl 17 264 40 000 59 156 0 0 0 0 0
NMpnébinb / (yb6bbm&m) npouw 0 0 0 0 0 0 0 0
NMpmnoébinb / (y6bTOK) OTue 223374 221 963 717 218 1730451 2832739 3866736 4629594 5729405
Rissets Mtsefise jdedzr 2 COf dls 430638 511 963 1026374 7130451 8232739 9266736 10029594 17 129 405
QZQL‘;; poumme TPEMCTBA ( go57925 17776600 28872250 52563356 70311949 84564372 92667 608 108 595 825
Mpouynme pONToOoCpoOYHbLIE 064 0 0 0 0 0 1939 688 0 0
OTnoXeHHbe Hanorosble 06 11056 4076 3421 31290 247 291 656 384 806 393 810878
RSBt HBdZEsMesyYydsr § BBWL 9273981 17780676 28875680 52594 646 70559240 87 160444 93474001109 406 703
gg;mlf”’o””"'e 3AEMHBIE C 91164718 1912453 5169535 14987000 12858692 12971805 20064 175 20 459 395
Kpegunrtopckasa 3afJO0O/TXeHHO 85941 291 822 941 446 2166504 8143096 3945753 5524380 4684 390
Joxopab 6yAyWUX nepuopos 224677 0 24687 8120986 7260905 1213025 945984 754 676
OueHO4YHbEe oO6sfS3aTenbcTBaA 0 2971 3350 8 392 22 261 31692 47 455 106 115
Mpouyunme KpaTKOCPOUHBIE 06 0 0 4 690 599 0 0 0 0 0
Rssets SOl smMiesyds § ©BW 1475336 2207246 10829617 25282882 28284954 18162275 26581994 26 004 576
BAJTAHC 11179955 20499885 40731671 85007979 107 076 933 114 589 455 130 085 588 152 540 684

RMIssydzed ¢. 1. r Odzdz" § ,

HanmeHoBaHue

nokasareneu

HemaTtTepunanbHbBE akKTMWB bl

PesynbTatTb mccnepgoBaHUIi

ftoj HisMIsOo dzj dadz’ J

0,0%
0,0%

CKOMNUNUPOBaHHbIN uctopuyeckumn 6anaHc NMAO «TpaHcPuH-M» (cpaBHUTenbHas dopma)

0,0% 0,0%

0,0% 0,0%

1 OCOL yd ¢ tsds.

Ta6bnuua 10.

0,0% 0,0% 0,00% 0,00% 0,00%

0,0% 0,0% 0,00% 0,00% 0,00%
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HaumeHoBaHue 12, 31.12.
nokasarenem b b b b 2017 r
HemMaTepun ayDLMHCLKER X HI @1 B bl 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
Ma T e p 1 a JMbOHLCEK @ KX 5l @1 B bl 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
OCHOBHbLIE cpepgcTBaA 0,1% 0,0% 0,0% 0,2% 0,1% 0,03% 0,03% 0,03%
LoxopHbBE BNOXeHMA B MarT 50,5% 72,9% 80,7% 67,6% 67,4% 73,88% 69,33% 65,55%
JonrocpoyHbe MGUHaAHCOBSLIE 0,4% 1,8% 1,8% 1,5% 3,7% 6,09% 5,12% 2,53%
OTNoXeHHbe HafNnor oesble ak 0,06% 0,02% 0,01% 0,01% 0,05% 0,22% 0,27% 0,51%
Mpouyne BHeoOBOPOTHLE akKkT 0,0% 0,1% 6,4% 18,5% 18,9% 4,08% 4,96% 7,12%
Rssets odzj sBBBtelsdzr § 0OCIsd 51,0% 74,9% 88,9% 87,8% 90,2% 84,31% 79,71% 75,74%
3anacbsl 21,5% 0,0% 0,0% 0,0% 0,5% 0,10% 0,94% 1,00%
HAOC no npunobpeTeHHBM LUe 0,0% 0,0% 0,2% 0,2% 0,1% 0,01% 0,35% 0,55%
fe6bntopckas 3agepxeBHEBDC 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
fJe6buntopckas 3afJONXeHHOC 15,0% 22,3% 8,2% 7,6% 7,1% 8,36% 9,42% 10,65%
KpaTKOCpPOYHbBIE @(GUHAHCOBbLI 12,5% 2,6% 1,7% 0,8% 0,8% 2,91% 4,11% 3,75%
JeHeXHbe cpepacTBa 0,0% 0,0% 0,6% 3,2% 0,7% 3,78% 4,80% 7,65%
Mpouyne O0O6GOPOTHDLE akTMWUBbI 0,0% 0,1% 0,4% 0,3% 0,6% 0,53% 0,69% 0,66%
RIssets tBtsteslsdzr §j OCIsdor 49,0% 25,1% 11,1% 12,2% 9,8% 15,69% 20,29% 24,26%
BANAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
AKKMNOHEepPHbLIH kKanwutan 1,7% 1,2% 0,6% 6,4% 5,0% 4,71% 4,15% 4,02%
AKUMUMN [AONONHUTENbHOTNO B 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 3,54%
Jo6aBoOuYHbL kKanutan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,39%
Pe3epshbl 0,2% 0,2% 0,1% 0,0% 0,0% 0,00% 0,00% 0,00%
NMpumeGe / (y6bLITKW) NpoLwWAbL 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
NMpunbébinb / (y6bTOK) OTue 2,0% 1,1% 1,8% 2,0% 2,6% 3,37% 3,56% 3,76%
Rssets MeMmlse jdedzr 2 COYdls 39% 2,5% 2,5% 8,4% 7,7% 8,09% 7.71% 11,23%
fga LISI)C POYHLBIE 3aEMHRIET B Pl g5 90 86,7% 70,9% 61,8% 65,7% 7380%  7124%  71,19%
Mpouynme pgoONTrocpouYyHbE 064 0,0% 0,0% 0,0% 0,0% 0,0% 1,69% 0,00% 0,00%
OTNOXEeHHbe Hanor oBble 06 0,1% 0,0% 0,0% 0,0% 0,2% 0,57% 0,62% 0,53%
Rssets HBd&ZEsMesyYyds § BBWYWL 83,0% 86,7% 70,9% 61,9% 65,9% 76,06% 71,86% 71,72%
'3< g ;‘ LI E.;) CPOUYHbBIE 3AaEMHBIE C 90409 9,3% 12,7% 17,6% 12,0% 11,32%  1542%  13,41%
Kpeguntopckasa 3afJO0O/TXEeHHO 0,8% 1,4% 2,3% 2,5% 7,6% 3,44% 4,25% 3,07%
LJoxoab 6yaywmx nepumopgos 2,0% 0,0% 0,0% 9,6% 6,8% 1,06% 0,73% 0,49%
OueHOYHble o0oO6A3aTenbCcTBA 0,0% 0,0% 0,0% 0,2% 0,1% 0,03% 0,04% 0,07%
Mpouynme KpaTKOCPOUYHbLE 06 0,0% 0,0% 11,6% 0,0% 0,0% 0,00% 0,00% 0,00%
Rssets CtOlCsmMesydsr § BBW 13,2% 10,8% 26,6% 29,7% 26,4% 15,85% 20,43% 17,05%
BAITAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

RMlstsyded OMulj.ls® [y dzh dCO.
Banwta O6aggmomatrpPr no BCeM CcOCTaBATHAUMM PCKOT DM 6@y H C
LONXHa ObTb OAMHAKOBAa NO aKTWUBY MU NO naccuBy 6GanaHc

CTOMMOCTHSDb (yuyeTHY1WO) BCero MMy uecrTBa O6bwecTtBaA, a T
MMy wecTBa. B o6bwem cnyyYyaéapyawdavyeBUEEeBAMBOIBBY ET O
X03ANCTBEHHOWN pJAeaATenbHocTwn Ob6wecTBaAaA, CHMXEHMNE Xe CB
obopoTa. [uHamMukKka N3 MEeHEMWMTAeTHIT@ZALIOT A BM@amaHeaa puc. 1.
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tdfl. 1 ddzOBI SO dL B dzj dzgd VO o Ozt Is* B O dzO dzfy
Obwnme xXapakKTepUCTUKUNU [JUHAMUKWNU N3IMEHEHUHA BenNuYlHb Barj
Tabnuua 11.

O6wue XapakTepncTtukm guHaMuMkKmn naMeHeHusl BeJininHbl BanloThbl 6anaHca

Xapaktep AMHaMUKK Xapaktep AMHaMUKK XapakTep AMHaMUKKX
M3MeHeHUs BanioThbl MpUYnHBbI (MCTOYHUKM) U3MeHeHUA M3MeHeHUA
6anaHca aKTUBOB obszaTtenLcTB
Poct, Habnk
cywecTtBeHHb PocHabnwpgae
McTowmmmwko CTé¢ A OXOAHBIX B cylwecTBEHH
ABMACIEMHbBEMaAaTepPUanbHbE yBenunueHwu
2011r . PocrT cpepgcTBa LONT OCPOYH LONTrocpouYH
Hepacnpepgen KPRDCPOYHBLKPATKOCPOUYHDI
npubébbinb. GUHAHCOBLIX B CpPej&KPE,AWNTO,|
neb6bunrtopcek 3afJO0ONXeHHO
3ajJONXeHHO
PocTt, Habnk PocHabnwpgae
McTowHwmwWKO CT¢ CyLWecTBEHHBbI cylwecTBEeHH
ABMACHAEMHbB AOXOAHbBX B yBenunueHwu
2012 r. PocrT cpepctTBa MaTepuanbHbBE LONTr ocpoyH
Hepacnpepgen LONTOCPOYH KPAaTKOCPOUYHDEBI
npuheol. KpaTKoCpo4y cpeagcrTaB, KpE
M HaHCOBDbLIX .B 3afJO0ONXeHHO
Poct, Habnk
cywecTtBeHHb PocHabnwpgae
McTowHwmwKoO CTé¢ [ OXOAHBIX B CYye@Cc TBEHHO
ASBMACHAEMHbB MaTepuanbHbE yBenunuyeHwu
2013 PocrT cpepgcTtBa LONT OCPOYH LONTrocpouYH
Hepacnpegpgen KPpaTKOCPOYKPAaTKOCPOUYHDEBI
npubbiaAb. GUHAHCOBLX B CpepgcTB, KPE
neb6bunrtopck 3af0NXEeHHO

3agonxedHOo

PocrT, Habnk
CyuwecTBEHHbI
McTowHwmwKkO CTé¢ [ OXOAHBIX B
SBMACHAEMHbB MaTepuanbHBLTeM

PocHabnwpgae
cCyuwecTRBEeHH
yBenunuyeHwu

2014 r . PocrT cpepgcTBa ONrocpouyH
pea A P LONT OCPOUYHBIX

Hepacnpepgen KpaTKoCpoOu
cpepfgcTB, KPpE

npuoébinb. MUHAHCOBbLIX B

Le6uUTOpCK 3afonXeHHO

3agonxedHOo

PocrT, Habnk
cywecTtBeHHBbH PocHabGnipae
MCcTOWwHWIWPKO C T ¢ 00X 0 fHblX B 1 ( cyuwecTBEeHH
FIBIIDHCBHaeMHblmaTepmaanHe yBennmn4iyeHwu
2015 r . PocrT cpepgcTBa LONTOCPOYH LONTrocpouYH
Hepacnpepmen KpaTKocpqupaTKOCBQ‘EIMIH
npunébns. huHaHCOBbLIX B CpepcrtTs, KpE
Le6uTOpCK 3af0NXEeHHO

3apgonxeHHOo:
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XapakTep AMHAMUKM

W3MEeHeHUs1 BankoTbl
6anaHca

XapakTep AMHaMUKK

XapakTep AMHAMUKKN

U3MeHeHus
obsAsaTtenbcTB

MpnynHBI (MCTOYHUKM) M3MeHeHus
aKTMBOB
LeHeXHBbIXx .cp
PocT, Habnk

McCTOWHWIPKO C T ¢
ABJMACHAE MH b

CylWecTBEHHBbI
ne6bunrtopcek

PocHab6pmerTc
cyuwecTBEeHH
yBenunuyeHwu

2016 r. PocrT cpepgcTBa 3afJONTXEeHHO
KpaTKOCPOUYHEBI

Hepacnpepgen LONTOCPOYH
cpepcTtTB U Kp

npunoébab . KpaTtTKkocpou
3afONXEeHHO

M HaHCOBDbLIX .B

McCTOWHIWPKO C T ¢ PocrT, Habnk
ABMACHAEMHbB cCcywecTBeHHbB PocHwagbniwpgae
cpepfgcTBa [ eHeXHBIXT E,p cylwecTBEeHH
2017 r. PocrT LOMNONHWUTENDbH neoé6bunrtopck yBenunyeHmwu
akKuni 3af0NNXKEHHO [ ONT 0OCPOUYHDLBIX
Hepacnpepgen JOXOA4HbLX BJ/O cpepgcTB.

npuébINbL. MaTepuanbHble

R yded ¢ :d dzOczd L [ yd dzh d S O

BpeTpocnekTUBHOM HOBPBHOTLE@AMMROP MUPOBAHMUSA

cpeacTBa.

Mo

COCTOAHMUIO

H a

AKTNBE@BIHBa J

M O GI/DENT HOHKEHD OCHTHBIX T HB YAKE MACANaYB ¢l

71,19% B CTPYKTYype MCTOUYHMKOB Odbayen T BcBRA P & A K 0ACK T MUBHOBBX

cpepcoB COCTOAHMIW Ha nocnepgHww o0T18,4%HYIOT pY&ETY PE O MTTA
bopMupoBaHma O@Me BADE SK pe A UT OPCKOI 3afO0ONXeHHOoOCTM ( 6¢€
3a/4O0/1XeHHOCTOMC)T OMM HMNIO Ha nocnepgHtow 0370We TBH YOOT payakTTyy pceo Cu
bopMMpoBaHUAOGakeTCTB0BB C TBEHHbLE CEPaAMBOITHBOA GH®@E® NOCAEe[HIKWW
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td. wlstezCIskztcO® tBGEtslsd =~ OSIlsdetse [Bh jMlse O
b dzOdzdL OCIsde o .
MO COCTOAHMUIO HAa NOCNELHII VUNTTYERHTERL IOT PN YBDRKTABEBINE Y 0L
1. 1 id3OjitedOdz TS yORTE Gy ™ .
3.t jLizlsOIsT dMmfdzi Hise Oded 20 Tc WeT@I TICEOYB 5 Is t5 €
4) | 3O jtedOdz dg" | 5Py TRIT@YISH o "
5/ Ol jtedOdzt dz" | fsdmMOsaeyjw@8lgdor
6. [ Mmdztse dzr | fibta jnHafmlcoo@. a s (yyeTHasn) CTOMUMOCTHDb LaHHO
40882TbIC. Ppyob.
7. tsotsHdzr | odztsy jdedw o EOEBFEa@amn dogasyjdyuetHasn) cTOM
akTuBa Co08IM9MDIDT @eiT . [uayHOH.ble BUM L akKTWMWBOB nNpepgcrTaBageT C
MMyuwecTBa, NepejaHHOINIOoO NOCHGUEBOETEMHAN DaH@AM,C €H T NS W H |
8. [ Sdze sMMtetsyde | WddzOdfdasmaycomdasy jdwyeTHas) CTOMNMOCTE
cCoCTaB3yBE/L59TbIC.. pPY©O
9. [Isdztsy j dzdz” | dzOdztsGe.thea'nja HE@DIBAAT (yyeTHada) CcCTOMMOCTbL fAaH
780630T bIC. . py o6
10.) esvuafdei sB stotAEdgdisfranaHcoBas (yuyeTHasda) CcToOMMOCTSbL fAaHtH
10856 074TbIC.. pPYy o6
11. 1) OfBdpTaHcoBaa (yuyYyeTHasa) CTOUMMOCTbL ABAWOTEC .BU@mBAb .a kK
12. 1rd s HftedsBtej sy dzgdgradga g aaiassls (yyueTHasa) CTOMMOCT |
COCTaB8Ax9BITT bIC. . Py 6
13. [ IBdIlsstemS OW | GBHatsidyHjcdadBafpls ' ((y ueTHasa) CTOMUMOCTSbL pfgaH
16251859TbIC. pyo.
14. stcOIsCtstetsydzr | W d dzO d&fgmarHacso b (dasy g dada s ) cToMmmMocCcTb 4
cCoCTassbiv23&49TbiC. pyob.
15. [ ddzixdzr j frteaj mHafrHiscoos. a A (yyeTHasn) CTOMMOCTHSb LaHHDQO
11666101 TbIC. pyo.
16. ltesuyd,] teBBtetsishlza jaHaCossdaod (yuyeTHasn) CTOMWMBETEO OBHME
1006191TbIiC.. Py o6
O dzOdzdL tsBW L Olsj dz' lse .
Mo COCTOSAHMIO Ha MNOC/MEeAHIW OTUYEMIHTYROH XAaaPTayKk T@ PMB g Tod T KIC
obpaszom.
1. [ Sdze Stdsivieidz i Ml mbsdl®’ (d). BaORadgrcoBaa (y4dyeTHas) CT
BuMaga macclocTHBIBEEEST biC . pyo6.
2. [lsdztsy jdedzr | @ dOdztsegtser j. bmeivaH@w jBd'amiqoy®Gi e T Ha a) CTOMUMOCT |
CoOCT aBB8aGiB&8rr bic. pyo.
31l tetsydj Htsdzesfmtetsydz j( HeBdre istg o) dg@sve L te j H d Is 5 t6 IET@WY TLCE HBISY/ Ck
4. $SEGMtetsydrjidzde | MteGitea fHsdl®O” (d). BbaGiladg'coBana (yuyeTHasa) C
BMaga naccunsa20c469c395amcae py 6.
5. stciHdIssteMS OV | Dafsaay g aaasdi s yueTHasa) cTouMMOCTb JgdaHH
4684390THIC. .pyod
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6. [ setswTzHEM 7 {.jBedissHHSo0 B a A (yuyeTHasa) CTOMUMOCTbL [AAaHH
754676 T bIC. Ppyob.

7. [yjdetsyder | tsBwW L BObsidzHhiss®a (yuyueTHas) CTOMMOCTb fAaHH
106 115T bic. pyob.

8. lttsydj CteOCtsmtesydzOj cgsT ®lgj dz' Mise O.

3.5.3. KomnnekcHas oueHka CbMHaHCOBOFO COCTOSIHUS U UHBECTULIMOHHOM npuBneKaTtesibHOCTU

Ana dopmMmpoBaHusa nNnepevyHsas nNoKasaTeNelhlw MOHUTOPMWUHT a, ¢
6blNVM BbAE/TEeHb Te€e CTOPOHBLB XO3AWCTBEHHOW L€ %®T B/BARKH®BLE TH
cobCTBEHHUKOB, MWHBeCTOpPOB, OpraHoB ynpaBneHusa. K HwMN

T 2¢ddhekTMBHOCTbL OMW3HECaA;

pucKOBaHHOCTbL OM3HecCa;

OJONTOCPOYHBIE M KpPpaTKOCPOYHbBIE NepcnekKkTWMUBB NnaTexec
KayecTBO ynpaBneHuWUsa O6GUM3IHECOM.

Mpepgnar ae mbllii noagxog K COBA@ATOPUBODELTOBHUMUAH U "
npumBnekaTtTenbHocTNn O6GwecTBAa JaeT KOMMNNEKCHYW XapakKkTer

AddhekTMBHOCTL OM3Heca NMpegnaraeTcs oueHMBATHb c fAh g Eiz6@B P dz' ndpt

= =4 =4

M Mise j dzdzs e 5 , € Ofodkla@de@oa towe Mac T @& 3 MEPM O AU, KoTopas 6
COB6CTBEHHGBIM Kanumtanowm npeanpuaTtuns, XapakTepusyer
BNOXeHMA cpepacTB aKLULMWOHepOB. UeM BbllWe AJaHHBA KO3 dg

Kanuntan O6uwecTBa.

PuckoBaHHOCTbL OM3Heca MO XeT 6bITb OLeHeHa c niosvsol Wb ynf g Kzas3 alTdeds
Qo Istsdzts,dpdodkda 3 biBawWmMim Kakasa 4YacThb mnmyuwecTtBa ©O©6@WeTrs8RAH
cpepcltpph. OoAVMHAaKOBOM 3HauyYeHWNMU ROE pwuck B/TOXeHUNUA cpe;f
KoTopor e FHRMOBEHDL cobcTBEeHHOT O Kanurtana, cnepoBarT e

bPMHaHCUHMpOBpaVvH UMAP.O Y M X pPaBHEBM YOMBBRIES X, NpeagnpunaTuna A0NS
B nacecmeMmXxbonblwe Yy HEero BO3MOXHOCTENW aAnsa AoNnonBUTRING
0OCObGEeHHO BaXHO, Hanpumep, Korpga npeagnpuaTunio NpeagcToOoV
yToO TpebytTcCH4 KpYynHBE KannmTanoOBNOXeHMUS. Tor pga, Ha
npeagnpuatTne CMOXeT akKTWUBHee MNpPUBNEKABKOKRPemNPEWNHRAND"
6o0onNbwe wMmmyuwecTBa, KOTOpoOe MOXHO nNnpepjgcTtTaBuMuTb B 3anor
MCTOYHMUK AKX bMHaAaHCHUPOBAHMUS NnokKka3sbBaerT, Kakas yacrT
npuHapanexunT KpegurtTopam, a He ueer 03 TCaAO 6L o BEHHMAIMM.BCHeE
Tpeb6boBaHMUA K nNpeagnpusaTuUI MOTYT NpeagbsABNATbL KpeagoutTopet
coBnagawrepecamMm COBCTBEHHMUKOB.

Bce BblWenepeuynmcsieHHOMMN H@aHPCAOKBTYESKP B Y RPR U NP A ST H A, eTr bo

HoOpManbHO MYHKUWOHWUPOBATL 6€3 NPpUBNEeYEHUS BHeWHUX dv

JonrocpoyHbie M KpaTKOCPO4YHble NepcrnekTUBLI NraTexecnocoGHocTM NnpegnaraeTtcsa  OLE
Mcnonb3oBABHREgMIUWNX NokKkaszaTenei:

1 KosdhpuumeHtTa NMOKPbLTWNS BHEOOOPOTHDLXNT @axamBo(BN 0K
LONTroCpPpoOYHOWU NnNnaTtTexecnocobHocTMN) ;

f Cpok o6opoTa KpepuWTOPCKON 3apoOnNXeHHOCTMU (nNnokasarTe

MpnHumMaa peweHme 06 WUHBECTULMUSX, cnhepfgyeT yuunTbBaThb
goxopna, H O " palCc KB N1 04k BEOEEEBHCATTE T. e. pucKk 6aHPpPOK C
GaHKpOTCTBaA npeanpuaTmns (B pas3fnunuyHbX ero nposBne.l
BHEOGOPOTHbBX aKTWBOB COOGBCTBEHHbBLM Kanutanom U AAUTENEt

KayectBo ynpaBneHuss Ou3HecoM XxapakTepusyerTcs finr odr dals3 jadz edatefiMs

MORsY d 2Ok @Wdze O NTEeNbHOCTDL O6OpPOTAa YMCTOTNO NPPUS3E
UNcCcTbN NPOM3IBOACTBEHHDLIA O6GOPOTHBLIA KanuTan nNnpepgcTass.
3afoNBeMHd 3a BbYEeTOM KpeagumtTopckon (HedumHaHcoOBON) 3a

XapakTepusyeT Hanumume wunum oTcyTcTBMUEe (ecnum nokasarTe

NPOMW3BOACTBEHHBbIX 0O6OpPOTHBLIX CpepgcTB. MonoxXxmnTepBMAEe
TeyeHNMe KOTOPOro obpawawTcsa ob6oOm@PDHHWE GREKHC KPyrnmpapqg
MaTepuanos, HaxoXpgeHus n X B BULIe NPONW3BOACTBEHHEL
npouMsBoOACTEBaA, 3anacoB T OTOBOW MNpPpOAYKIWBIOB AWHYMNO NY.Pp @ &

OTpumyatenbHoe 3HauyeHWe nNnokKkasaTens cBUJEeTEeNbCTBYEeT O
a ero Be/NMYMHA XapaKTEPYRBYET KMeABMMaA NBRYONIONONTHEHKNE
HeEobGXOAMMOTO nNpeanNpPpUATHNI. HalTWKGOBRAHOG@O@RGBA NS AC BAMT
o6opoTHOINOo KanutTana MOTyYyT 6bTb CAenaHb BbBOAbL O
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paunoHanbHOM ynpas/ieHWNM 0OB60OpPOTHGLBIM Kanutanowm npean
NPOMN3IBOACTBEHHOTI O O0O0OpPIOWTHEJT OH &,a NHION aGl/an 3NKkoal 0K  HY 110, ICh Y
neo6Gunrtop on n KpeaoumTOpPCKOMW 3apoOXeHHOCTER cbanaHcwu
TexHonorum4yeckKkunwmmn OCOOGeHHOCTAMMU nponmssBoagcCcTBaAaA. YB e,
YyKa3bBaertT, 4T OE®E€ 3Ebauaneﬂ3|:ue| pecypecChbl 3aMOpPOXeHbl B
CnepoBaTtTenbHO, nunoéo Ha npeagnpusaxTlwTeaBRaal EHA/RLHA 0G
3anacos M3 O6bITOYHEBI), nnoéo Hes dpoheKTMUBHA pab6oTa c O e
becnnaTtHLR K pre@mT p acrBEOHMTVA M . OTpunyatenbHasa, HO 6nNmnM3KkKa
oboporTa cBumpapetTenbcTBYET (o] pnckKoBaHHOCTMWN NMONUTUMUKMN np
mMcnonb30BaHMM becnnartHBbBIX KpeagawnToB nocTtTaBLWNKOB. 3
CBUAOETEBYIBCTOO6 OTCYyTCTBMUW Yy nNpeagnpuatuns Cob6CTBEHHDGBX
hbnHaHCOBOT YyCTOMNUYNBOCTSDLIH. MpunumHamm pocTa AAWTEeNbH
o6bopoOTHOIoOo KanwTana MOTYT 6bITb NMWBGO0 YOLITOYHHOGEH U G E
(MmMMO 6 1 N Kc3paelarcsT)B
3HaYeHMA YyKa3aHHbBX BbllWe @MGUHAHCOBBLX KOoOdZpPU UM EHT OB NpE
Tabnuua 12.
3HayeHnsa pMHaHCOBBLIX KO3th(hMLUNEHTOB, NPUHATLIX AN KOMNNEKCHOW OLleHKM (PUHAHCOBOTO COCTOSAHUSA
HanmeHoBaHue nokasartenen 31.12.2014r. | 31.12.2015r. | 31.12.2016r. | 31.12.2017 r.
PeHTabenbHOCTb COBGBCTBEHHOTNO Ka 15,46 12,56 11,03 13,55
YpoBeHb CO6GCTBEHHONo KanuTtana, 7,69 8,09 7,71 11,23
Koad. nNnokpbTMS BHeEeOOBOPOTHBHBX ack 0,09 0,10 0,10 0,15
OnntenbHOCTb O0O60poTa KpPeZMUTORE 169 163 107 51
OnnTenbHOCTb ULMKNaAa camModUHAaAaHCHU -168 -75 53 69

RMissydad $t Ofyud st [ yjde" ¢ O

,U,I'IFI TOTrlIOo YT OO bl YKa3aHHBbIEe noKa3aTenmu MOT Nnwu mMcnonb3 0B

PaHXWPOBAHMWSA U KNnaccubukadamnaepe wapmw amaidomaigresie TC T B e H
Ta6bnuua 13.

Cucrtema paHXupoBaHUs iMHaHCOBbIX nokasarenemn

HanmeHoBaHue nokasarens

PeHTabenbHOCTb COOGBCTBEHHOT > 1/8 L 13-1/ 4* L <1/ 4* LE <0
YpoBeHb COGCTBEHHOro kKanwut >=70 60-69,999 50-59,999 <50
Koa.hokpbiTua BHeoOO6OPDK HbIX & >1,1 1,0-1,1 0,8-0,999 <0,8
OnnTenbHOCTDb 036a08p00/THAE HKHPOECAT <=60 61-90 91-180 >180
OnvnTenbwwicTa camMOoO®BDPUHEH @WHMO 1-30 >30; (-10)-0 (-30)- (-11) <-30
LUeHmHTepBana. 5 3 1 0

*Hts 2014 6. dMyftsd Lkzjlksmy MisOo C OC tzf Wi 20z its®o ©@©@dwy, fm 2014 ¢
Mc T oy H http:/wwi.cfin.ru/finanalysis/inec_range.shtml

Tabnuua 14.
Knaccudmkaumsa npeanpuatumn

Cymma ueH
Fpynna ®UHaHCOBO — MHBECTULIMOHHAA XapaKTepucTuKa (MpuBneKaTenbHOCTb)
MHTepBanoB
NMpeagnpuaTtTne MMeeT BbLICOKWUN ypoBeHb |
A 21 _25 ycToidhuyneo. Ero nnpartexecnoco6HOCTb H
PMHAHCOBOT OO JIC TMBPEOHVH30Br O MeHe gXMeHTa |
MMeeT 6GnNnaronpuATHLIE WAaHCbL ANS JAaflbH
MpeanpmnaTtTune umMeeT Y[OBNETBOPUTENbHDEBb
B LenNoM nnatexecnoco6HO ©“ ®MUWHAHCOB:!
B 11-20 nokasatenwu BHEYEPBKOBMHAYEHUIN. Mpegan
yctTon4ymeo K KonebaHumam PbBIHOYHOT O
BHEWHUM hbakTOpam. Pab6orTa c npepgnp
nogxopga.
MpeagnpuaTtwne PuHaHCOBO HeycTohnuyuuso,
ana n okmenm nnatexecnoco6HOCTM Ha
c 4-10 npaswuno, Takoe npepgnpuaTue uUumMeeT nNf
6nNM3KO K noTepe GpUHaAaHCOBOW ycToOlhuywus
n 3 KpMU3unCHOT O nonoxeHwus TpebyerTcs
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Cymma ueH
VHTepBanos

®PUHaHCOBO — UHBECTULIMOHHAA XapaKkTepucTuKa (NpMBneKaTenbHOCTb)

M3MeHeHIDA M HAHX®BOIICTBEeHHONW pJeATensb
B nNpeagnpuaTunue CBsAi3aHb C NOBbLIWEHHBMU

Mpepgnpuartwune HaxopguTtcaAa B rny6okom
3aO0O/TXEeHHOCTMHN BenNuKk, OHO He B cCcoOCT
o6sA3aTenbcTBCAOMB.a A PUyHCATHO M Y N BOC T b npeag
D MeHee 4 yTpaudyeHa. 3HaYyeHMWe nokas3aTensa PpPeHTa
He no3BONAEeT HafgeAaATbCSA Ha YnyuylWweHU:
CTONb rny6oka, YTO BEepoOATHOCTbL yny
KOpeHHOroes@®@nPayOgylWeHNA AeATEeNbHOCT

R M s 5 y dzch@p://wwiw.cfin.ru/finanalysis/inec_range.shtml
Ha ocHOBE O aHHBbBX npepach2aBeye HAPIRBEBLEeHabplacuyerT WHAMWNK
MHBECOHMHBMMIA nNnpuBnekaTenbHoOCTN 301R2.2084rT.830.1B2017népepprogm nNo
peopraHuBazyympTaTtb pacueTeporRgBrRaenespemBa@dn.l1 1
Tabnuua 15.
PesynbTaT pacyeTta uHgmMkatopa (pyHaHCOBO-MHBECTULMOHHOW NpuBneKaTenbHocTu Ha 31.12.2014 roaa
Fpynnbi

PeHTabenbHOCTb COGCTBEHHOT L 13-1/ 4 <1/ 4

MHANK sTmeaip paccmMaTpuBeaemor o 1 0 0 0
YpoBeHb COGCTBEHHOTNO Kanwurt >=70 60-69.999 50-59.999 <50
MHxmTOHpPAa paccmMaTpusBaemMor o 0 0 0 1
Koa. ok pblTua BHeob6O0pPDK HboIX a >1.1 1.0-1.1 0.8-0.999 <0.8
MHaonKk aamep paccmMaTpumuBaemMor o 0 0 0 1
OnunTenbHOCTb 036a000/THAE HHPOECAT <=60 61-90 91-180 >180
MHAanK ammeaipcpMmacT puBaemMor o npe 0 0 1 0
OnvnTenbwwicAa camMoBPdUHEGH @WHMO 1 ... 3 >30;(10)-0 (-30)- (-11) <-30
MHaonkK aamep paccmMaTpumuBaemMor o 0 0 0 1
KonnuyecTtTBO nokasaTteneih B T 1 0 1 3
Llena umHTepBana 5 3 1 0
Cymma 6annoB (ueH UHTepBarnoB) 6

Ipynna chomHaHCOBO-MHBECTULIMOHHON NPUBIIEK.

RMsGUded Om Wy 5] d2" ¢ 0.

Ta6bnuua 16.
PesynbTaT pacyeTta uHgMKaTopa (ouHaHCOBO-MHBECTULMOHHOW NpuBneKaTenbHOCTU Ha 31.12.2015 ro,r:l,al-l
Fpynnbl

PeHTabenbHOCTb COOGCTBEHHOT > 1/3 L 13-1/ 4 <1/ 4
MHAONK aTmeip paccmMaTpuBaemMor o 1 0 0 0
YpoBeHb COGBCTBEHHOTNOoO Kanwurt >=70 60-69.999 50-59.999 <50
MHONK aTieaip paccMaDpmpagam@Pm a1 0 0 0 1
Koa.hok pbiTusa BHeob6O0pPDK HbIXx a >1.1 1.0-11 0.8-0.999 <0.8
MHAOnNK ammeip paccmMaTpmuBaemor o 0 0 0 1
OnnTenbHOCTSb 030a0800/THe HHIoeCAT <=60 61-90 91-180 >180
MHAOnNK ammeip paccmMaTpmueaemor o 0 0 1 0
AnnTenbwwikcaTa caMoPUHAH @WMO 1 ... 3 >30;(10)-0 (-30)- (-11) <-30
MHAONnK ammeip paccmMaTpmueaemor o 0 0 0 1
KonnuyecTtTBO nokasaTteneih B T 1 0 1 3
Llena mMHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 6

Ipynna chomHaHCOBO-MHBECTULIMOHHOM NMPUBHIEK.
R s sy dzd SOMylf.i5 dz" d S O.
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Ta6bnuua 17.
Pe3ynbTaT pacyeTa MHAMKaTopa (pHAaHCOBO-UHBECTULMOHHOMN NpuBeKaTenbHocTN Ha 31.12.2016 ro;:l,al-l
Fpynnbl

PeHTabenbHoOCTb COOGCTBEHHOT > 1/3 L 13-1/ 4 <1/ 4
MHAONK gammeip paccmMaTpuBaemor o 1 0 0 0
YpoBeHb COGBCTBEHHOTO Kanwurt >=70 60-69.999 50-59.999 <50
MHAONK @ammeip paccmMaTpmuBaemor o 0 0 0 1
KoadmnokpbiTusa BHeob6O0pPDK HbIXx a >1.1 1.0-1.1 0.8-0.999 <0.8
MHAONK @ammeip paccmMaTpuBaemor o 0 0 0 1
OnnTenbHOCTSb 030a0800/THe HHIoeCAT <=60 61-90 91-180 >180
MHAONK @ammeip paccmMaTpmuBaemor o 0 0 1 0
OnunTenbuxaoiTab Cc aMO U H a,H CHMHID.E 1 3 >30; (-10)-0 (-30)- (-11) <-30
MHAONK @ammeip paccmMaTpmuBaemor o 1 0 0
KonnuyuecTtTBO nokasaTtenei B T 1 1 2
Llena mMHTepBana 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 9
Fpynna chomHaHCOBO-MHBECTULIMOHHOM NMPUBIIEK. Cc
R flstsydzdf COMyf.isj dzh 4 ¢ 0.

Ta6bnuua 18.

PesynbTaTt

pacyeTa MHAMKaToOpa

HaumeHoBaHue nokasartens

PeHTabenbH@BOOGCTBEHHOTO Kan > 1/3 L 13-1/ 4
MHaonK @amep paccmMaTpumuBaemMor o 1 0
YpoBeHb COGBCTBEHHOTOoO Kanwurt >=70 60-69.999
MHAONK @ammeip paccmMaTpmuBaemor o 0 0
Koa ok pbiTusa BHe 0dIophkE o bl >1.1 1.0-1.1
MHAONK @ammeip paccmMaTpmuBaemor o 0 0
OnnTenbHOCTOb 030a0800/THe HHIoeCAT <=60 61-90
MHaonK @amep paccmMaTpumusaemMor o 1 0
OnunTenbwwicTa caMOPUHaBIEWMP O 1 3 >30; (-10)-0
MHaonK @amep paccMaTpumuBaemMor o 1
KonnuyecTtTBO nokasaTteneih B T 1
LleHa mMHTepBana 3

Cymma 6annoB (LeH MHTepBasioB)

Fpynna chomHaHCOBO-MHBECTULIMOHHOM NMPUBIIEK.

doMHAaHCOBO-UHBECTULIMOHHOMN niMBneKaTeanocm Ha 31.12.2017 ropa

U <1/ 4 Ul <0
0 0
50-59.999 <50
0 1
0.8-0.999 <0.8
0 1
91-180 >180
0 0
(-30)- (-11) <-30
0 0
0 2
1 0
13
c

R s tsydzed OMylf.i5§ dzh S O.
Fpacuueckas wWHTepnpeTauuns
npeactTaBfneHa Ha puc.

M3 MEHEHMNA

gbunaHsiau

M H A v K(acTyovpmasbl

25

20

(udc

15

B Odzts o

10

b bz 5O

G.31.12.2016

G.31.12.2017 g@.

tdfy. 1 ddOBdC O du d3d daj ded v

dqdzH € Ols st ©

W o Mz defy § s D Of e o dzj € Ols j
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PesynbTartbl KayecTBEeHHOI oOueHKM OCHOBHBIX nokasaTenerw

npoueHTax OT ANUMWTenNnbHOCTKW peTpocnekKTUEWHoOro nepunopga)
Ta6bnuua 19.

Pe3ynbTaThl KA4eCTBEHHOM OLIEHKU OCHOBHLIX NMOKa3aTernien Xxo3aMCcTBeHHON aAeAaTenbHocTn O6wecTBa

KayecTBeHHasi oLeHKa OCHOBHbIX NMoKa3aTenen X03iMCTBEHHOM
AesAtenbHocTn O6LecTBa (B NpoLeHTax OT ANUTENbHOCTH
PeTPOCNEKTUBHOrO Nnepuoaa)

Mokasartenb

» o OnHamuka
XO3ANCTBEHHOM

U3MeHeHus

AeATenbHOCTH
Bbicokas Xopowas Yposner. Heynosner.

OdipbeK TUBHOC
6nsHeca

CHuUuXeHwue 100 0 0 0

PunckosBaHHOCT OTcyTCcTBY 0 0 0 100

JdonrocpouyH
nepcnexkTut OtrTcyTcTBY 0 0 0 100
nnaTexXecmnoc:

KpatTkocpou
nepcnecxTWut Pocr 25 0 75 0
nnaTtexecnoc:

KayecTBO yng

PocrT 0 50 0 50
6nsHecom

Rflstsydzdf COMyf.isj dzh 4 ¢ 0.
AHanus3 pJaHHbBX npepjgcTharaO®NE B NHEGN.caoknaTtbe CcnepyoWwm

.Mo COCTOAHWI HAa NOCNEAHWW OTUYeTHYIW JaTye cdIMBHaa HOCTOHBOACS
pynne PrnHaAaHCOBOI n pCu H/peiK a 3 eomTMVHEOUCATEUT C 5 pocT 3Hauet
HBECTULMOHHON NpuBnekatTenbHocTmn O6GWecTBaA.

.bopmManbHasas oUueHKa ShheypoBmMecBOpPmdBENEe@AAOIHNI HA 4:;
PopMaAaeEMBPECIOOBAHHOCFHEGAB®BBECGCRNT E/TbHBBIC PWIET XK
dopmManbHasas oOULEeHKAa A[JONTOCPOYHON NeWEVEXF MBHBOO [ mMmOes
OCTOSAHMWIK Ha .AaTy OULEeHKMWU)

dopManbHasa oOLEeHKa KPaTKOCPOUYHON NAEPICDE @M ECHTCIT OM/H:
aTy oOUEeHKMN)

bPopmManbHasa OLeHKa Kauyec-TxBoap oyfiapsia BCO@ VG A DmMB HIe& oma Ty
.AnHaMMKa WVW3IMEHEeHMWS MNOoKas3aTxaedii CYBaHIHK € 8P M Q7 W alh & 0 B (
HBEeCTWUNDMHHBNeK aTbe D6 HIOCTBaA, obycnosBneHa M3 MeHEeHMNS
6A3aTeNbCTB,3MPUUNTYEMOBOM KPpeaUTHOW Harpyskunm (3aeMHb

=

OS~NOR_OOOMWNTS™T

3.5.4. NporHo3HbIe AaHHblIe

Mpum NpoBepgeHMUNW HacTOSWENn oOoOULEHKM 3akKa3 UMKOM OLEHKM He
6 1M 3mnNen aHbl, PUHaAaHCOBbLIE MOAE€NMW U nNpoYUe [JAOKYMEHTHI, y
OCHOBHbLIX NoOKas3aTenenm peATeNbHOCTMNW Ha CpefgHECPOUHDDNE
nert) O6wecTBaAa

3.6. OnucaHue TeKyLero MCNoJib30BaHUA 06 bLEKTa OLLEeHKN

Mo ceGe&EmM® Ha p[JaTy MnNpPpoBefeHWHOOHEKEK M NDTOOXFRKB QWIEHVBLE C T U L )
0OO6BbEeKBWMIOXEHMNE AeHEeXBbXIECPRYAEHEBI 0O MHBECTUULUMUWOHHOT O QOH/
B nNnepcnekTuUuBe A[OXOopga o0arT WIIeMp eaiopxooasaons 00T6 HIEVKBTM 4 € H 4, 0 B .

3.7. OnucaHue apyrux )akTopoB U XapaKTePUCTMK, OTHOCALUNXCH K 06 HEKTY OLIeHKU

Mpu aHanNnuse fJaHHbLX, MNpeagcTaB/ieHHbX 3akKka3duKoM, ApYyTrT
O6bRMEHKN, CyllecTB e HeooTBOMUMAOKELUTMLE, HHAE B blSI B /1€ H bl.
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IV. AHAJTIU3 PbIHKA OB bEKTA OLIEHKU I

4.1. OCHOBHbIE TEHAEHLMN COLManbLHO - 9KOHOMMUYECKOro pa3BuTusa B nepuop ¢ 2006 r. no 2016 r.

JaHHbBEe 06 OCHOBHBX Te-BROHOWMAXecenNnmnanpaABBUTMA Poccuiic
c 2006 r. no 2016 r.20npepgcTaBnNneHb B Tabn.
Ta6bnuua 20.
[aHHble 06 OCHOBHbLIX TEHAEHLMAX coLManbHO-3KOHOMMYecKoro pa3sutusa Poccuiickon ®epepauum

MokasaTenu 2007 r.

BB 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8

Npexkgebnatop BB 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6

MHpekKc nNoTpeobuMT!

- 109,0 1119 1133 108,8 108,8 106,1 106,6 106,5 111,4 112,9 105,4
Ha KOHel nNnepuof:

MHpoekc nNnpombiwael

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1
npomnssBoagcCcTBaA

O6pabaTbBatwlme

108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60 100,1
npomsBoOoAgCTBaA

MHpapeKc NpoumsBOA!I
npoagykuuun cenbci 103,00 103,30 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8
xo03alkcTBa

X
T
]
@
o
—~
N
=
=
=
]
o
o

117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10

O6bemMb paboT no
neAaTenbHOCTMHN 118,1 118,2 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70
«CTpouTenbCcTBOX»

Beopag BBgeii&®mnbx 116,06 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50

113,5 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10
AeHeXHble [0XO0abl

60 1133 117,2 1115 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6

Y
()
QD
=1
o
I
QD
0
w
QD
©
QD

CpepgHemMecsayYHasa |

HOMMHanNbHasa 3api 10166 12971 16 488 17 832 19959 22185 25360 28 381 30900 32418 36703
nnata, py®b6

YpoBeHb 6e3pabo-

3KOHOMMYECKN ak:- 71 6,0 6,2 8,3 7,3 6,5 55 55 52 5,6 55
HaceneHunto (Ha K

O60poOT pO3HMUYHOI 1141 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80
O6beM NAaTHBX Y

HaceneHur 107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70

dKkcnopT TOBAapoOB,

C WA 301,2 3519 4676  30L,7 3971 5167 5247 526 4978 3397 2792

MMnopT ToBapos,

C LA 1378 1998 2671 1673 2289 3058 3173 3153 2867 1941 1914

CpefgHaa LeHa 3a

65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7
ponn. CWA/ 6appe.

Rffstsydzd¢. 1. http://www.gks.ru

B o6bwem cnyyae MOXHO BblAe/INTb TPMWU OCHOBHBLIX COCTOSAHMUSFS
f sKoHOMMYEeCKUNn pocCcT;

f ctarHauyuwsa,;

1T aKoHOMMWYEeCKNUN Kpusunc.
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CCmdesdBdui M$Fd2otcpfsBAnnuenHne o6bemMa NPHEAUBNOAHAQTIBHOMP @K DI

onpepnenéHHbn nNnepumopng BpemMeHUM (Kak npaBuno, 3a ropg) .
9KCTEHCUBHBIA POCT U UHTEHCUBHBNH poCT.

CCMisj demd o dgrple atetmfgly e Tca 3a CcUé€T KONMYEeCTBEHHOro yBern
NPONW3IBOAUTENLHYIEGTEPHYH@ HEe U3 MeHSeTCSs.

Rdzls j delfd o dz" 2p etatmfls ye 1 C A 3a cuer coBeplwWeHCTBOBAHMSA [
ynpaB/fleHMa, TexXHONOrWhn, wMmcnonb3oBaHWUSA UHHOBAaALUWWK, MO/
yenoBeyeckoro kKanunTtana.

HlsOcdZOYyEWo c T O AHmEHOMNKXIAapakTepusytrwuweecs 3acToem npowu
NPOTAXeHWUNW ANUTenbHOro nepumopga. CTarHauumsa CONPOBOXAE
CHUXeHMEeMOTIHAGP/AA NNaTbl MU YPOBHSA XWU3HWU HaceneHumsa. Bbipad
TemMnax pocTa, HEMW3MEHHOW CTPYKTYype 3KOHOMUKM, e€ H
TEXHMWUYEeCKOMY nporpeccy.

CCdtsB3duibddddmpak TepnsayeTCcHP OMNBBEOHILCEBANC X 04 A WU M B 3
MacuwTabax. Bbi3bilBaeTCs5 BHESKOHOMMYMECKMUMU MNPpUYMHAMU U
(KOHOMMYECKOT 0) BOCNPOUIXBTUKUNTIEH®I X N (A A B MBOATAMUTENM € C K U X
(pa3nNmMyHbX B@MweTOB,N. ) . CnepgctTBMEM 3KOHOMMY § Gl 6l b @IE
peanbHOT O BanloOBOT O HauMOHANABbHOT O npoAaykKTa, MacCcCOoOBE
XM3HEHHOTIOoO YypPOBHSA HaceneHus.

B Hambonee obwem BMAE COCTOAHMUE OI3KOHOMMUKMKW B peTpocC.I
cnegywowum obpasom:

n
1 nepumopg . 200 620k00BHorMMYeCKMUA PpoCT;
T 2009r ~3 KOHOMMUYECKUIHA KpuUswuc

T nepumopg ¢ 20 10-3rk.o Hloom n240elc3k urit. poc T ;
T 2014cmarHaumuas

T 20153KOHOMUYECKUIH KPU3UC;

1

2016-3rK.OHOMMWYECKUA KPU3IUC C NPU3IHaAaKaMW NOCTedreailHo
(oTmMeyaeTCca cyuwecTBeHHOE CHUWUXEeHMNWEe YPOBHSA UMHPNALUM
npomsBOACTB, @ TakxXe npoumsBoOagCTBA Ce€NbCKOXO03AMNCTB

4.2. OCHOBHbIe TeHAEHLUMU CoLManbHO - 3KOHOMMYecKoro pa3sutusa P® no utoram 2017 roga

MepBasga aoueoHckta BBIMN B 2017 ropy cocTtaswunaa 1,5 %. DK O F
2015-2 016 ropos. MepBaa oueHka PoccTtaTtTa He BKNWYaeT O
TOM 4Yucne Ma n bl X n cCpenHNXx npeagnpunaTtwuii, KOoOTlyoigasHagao,
ny6bnumkauumm cnepgyrwwmx OLEeHOK.

MCTOYHMKOM BOCCTaHOB/AEeHMUHd 39 KOHOMMWUK MU B 2017 ropy 6t
OCHOBHOIO KanunTtana yBenumyumnocb Ha 3,6 %, pacxopghbHagoN

3,4 %, YT O Bbllle O@ ABEVEECA UHBIKP IO NTETPORBRBGMAHBRPOPAaX

ycnyr HaceneHWlio. 3T 0 ob6ycnoBneHO Tewm, UTO KOHeuyYHOeEe
6onee wWUNpPpOKWAN cCcnNnekKTp nNnokaszaTeneim, Taknx Ka#wmanagxynARa
noespaxunp yoex, ycnyrm ob6WecTBEHHONOoO nNuTaHWA4a. U K221 bI i
n. n.)

B 2017 ropy Ha ©pbHKe Tpyhnpa nposaBuMuAUCbL AeMOTrpaduuec:t
cokpaTtwunacb Ha 5280, 17bcH%), WHelTOER&HH-OKa bl2 BraHca T bMx8,31 ¥)B e K
YBenumuyeHwune BbiNyCKa obecneynmBanoces pocToOM nponssofg
MnHa3kKkKoHOMpPasBsurTuma, cocTtaswun 1,9 %,

MHpnaywna B AHBape 2018 ropga npopgonxuna nocnepgo.
nocneposaTe/ilbHbLIXEeEMPMPREOPPBKOGMYYHA CE30HHOCTbL 3amMefpgnst
rpynnbel ToOoBapoB, yCcCKOpeHMUe pocrTa Habnwpanochob TONbK
MCKNWYeHMeM MNOJAKUU3HOIW NPpOAYKUMNMNM. Mo oueHkKe MU H 3 &
MHPNAULUKN AEATBPEMEeHHbBM. Tlocne ycKOpeHMS K KOHUY nep

ypoBHA okono 2,0 % r/r B WIHE.

Mo mtoram 2017 ropga TeMNb pocTa Kpepumrta O9KOHOMMUKE B
nepeouyeHkKNn) . Hapsaagy C XUANWWHBIGIK KPeM[ALOBA HIWEM, KKp e
BHecNno HeobecneyeHHOe nNoOoTpebMTeEeNbCKOEe KpeagurtoBaHMUE,
TeyeHwUe roga u B pgekabpe pocTturnm 11,1% ¢ UCKNWYEHYV
O4yMIWEeHHBE OT CEe30HHOCTMW ME@8CSUYUHKHWEOBOMNIBLPAKRPREATN Yy Xe
M/ M SAAR. Tekywnme TeMnNnb 3HayYymMTeNNbHO MNpeBbLWalT TewMn

cBupgeTenbcTBYyeT 06 WX GpyHAaMeHTanbHOW HeycTOWUYMBOCTY
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Tewmn pocTa K O pKMpOoepoauTTUHBOHToOr on o p T che n s (+1, 8 % r/r c n

KopnopaTuWuBHOT O KpeaouWTHOT O noprtdensd no conocTaBuMO
(+3,7 %).

Mo mtoram 2017 ropa npodumuyuynmT Tekywero cuyeTa yBenwuwnrs
BBIN) nocne 25,5 wmMnpa. ponn. CWA (2,0 % BBIN) B 2016
Ha Cbilpb€eBblX W TOBAaApPHLX PbHKAaX. MMNnypap eTHaHKbMIE pPOR P O 4
BOCCTaHOBNEeHMNSA BHYTpPEeHHET O cnpoca NEpAT OTROWMPCHMN]
nepunoja agnepkeasibbpb cocTaBuno 6, 3%). LJonsa mmMnopTa TOBaA
coctaBsunuse B 2017 ropgy 20,7 %, Kak nu ropoomMm paHee. B
NMONMb3YyY MWHBECTMWLUMWOHHGBLX T OHBBAEPCOTBYU. L, MROCHCHTO NN aNgpTOanBy CKKY M no
%. YBenunuyeHune noTpebdunTenbCcKOToO MMnNnopTa (Ha 21,6 Y
akTmMmBuMm3laumeln noTpebBMUTEenbCcKOro HeobecneyeHHOT O KpepagwunTt
bepepanbHbh OH6GlaXeT B 2017 roay 68010 BBEInO/XHDETHD PGIA A @A
NATaHOBOTNO 3HauvYeHWNA. PocTty poxopoB ©6kpxeTa cnocoberT
MMPOBbBLIX TOBaAPHLBX PbHKAaAX. B TOoO Xe BpemMsA YCTOMNYMBO:I
OCHOBY " ans yBenum4yeHms Hee@agdpanadloB kX OHEXKEZAB C®
nokasaTenei Ha 192,5 wmnpg. py6nemn. Mpnm 3TOM pacxorqs
npeaycMOTpPeHHOT OO 3aKOHOM, Ha 302, 5 MAOpA. py 6. by

bMHaAaHCOB B paMKax HOBOMNLXOHRpPaAaPWRLUWWHeOmMAEXBNA CHWUXEH
pednuyumnta 6GroXeTa o 7,9 % BBIN nocne 9,1 % B 2016 T
ropga. B 2018 ropgpy npum coXpaHeHUW TeKyuwero ypoBHA Uue
1, 2 % BBI, mpun POHTAOM HaULMOHANbHOT O 6narococToOssHUNSA
3,5 TpnH. pyo6. (~60 ™MApag. A[AONAN. NO TeKyuwemy Kypcy).
R M ls 5 y dzchiip://ecénomy.gov.ru/

Its dlscOd3 2017 GEBHO otmMmisOdse dzj dzdJ + € 5dzts dgd Usi~pioEds? o @
hdtesCd2 M JjSlte tslstcOMmdzj 2. 1l sMmis ©dzO of IPCO jiflsdrisvtc jdB delsdiplais tdnic
ddze j Misd yd sdzdz" 2 .

4.3. NMporHo3 couunanbHO-3KOHOMUYecKoro pasButua P® Ha 2018 rog m Ha nnaHOBbIA nepuon

2019 n 2020 ropoB
Mpeancnoswue

MporHos C ®KIWEH/OMMHMH € CKOT 0 pasBuUuTMKNA Poccwuinckonm bepnpepa
nepumopg 2019 umu 2020mmppoRpoB) (pasepaboTaH Ha OCHOBe o040
sacepfgaHunmn MpaBuTtTenbcTBaA Poccuinckom bepepayram anme e pe
npor Hos a, c yyeTom M3 MEeHeHMNI BHYTPEHHMX n BHEILWHMX
KOHBIWHKTYpPb WU TEeH[EHUUWN pas3sBUTUA MUP-OKDHOMUMOIEETCMIOK IO

Poccuinckoli bPepepaymmnb a2 04lH7B alp b, HbXKAaKIXK aBRpOERAESH e
OpraHoB WCNONHUTEeNbHOW BRacTwu, OpraHoB UWUCNONMHUTENDbH
Banka Poccuwu.

OnvMcaHuwe BapumaHTOB NPoOrHoO3a

MpPpOrHO3 OCHOBHBLX MAaKPO3IKOHOMMUYETKMNKO MMBPAMETIP® BP & DALMT
bepepayunmn H-a202018rr . pa3paboTadH B cocTaBe- 6RE®®B 0 M0
KOHCepBaTWBHOTIO WU ULeneBOT O.

BaXHbMNU GakToOopamu, OKas3bBawWwWumMm BO3IJgencTBME Ha pass

NMPOTrHO3HOM ropusoHTeE 6yAyTr a@mmaea B armmpelCHIL U 0 Bl H 0GBHOATHOENTAH C
KpeaWTHOW NONMTUKMWU.

Bo BCcex Tpex BapuaHTax nporHosa npepnonaraeTca4a, yrT
LeHeXHpe INTHYIW NONMWTUKY B paMKax pexuma Tapretunmposa
3HaYeHNe NIOMMIYNWEB E€eBOro yYypoBHSA 4% Ha NPOTAXEHMUUN BCE

Kak n paHee, BO BCe TpMW BapumaHTa NpPpoOrHosa 3aNoxeHa [
HOBOW KOHCTpPYyKLMWEN OBLOAXKETHBX npaBsBwua:, KoTopasa npegy.
mMmawpun " HOpanc" Ha ypoBHe 40 ponnapoB CWA 3a 6appensb
Takum obpaszom, BCe cueHapuwu nporHo3a npeagnonar al
bhbepepanbHoro oOG6waxeTa ¢ He@dprerasoBbLMWU Jgoxogamu, pac
OpHOBpPEMEHHDO npoBepgeHue MU H PV HOM Poccwumn onepauyumuni
BHYTpPEHHEM Ba/llTHOM pblHK € B obbeme OONONHWNUTENbHLE
nocTynawwnx B pe3ynbTaTe nNpeBbWeHNA LeHOW Ha HedPTb
bapmb (B ULeHax 2017 r.), 6yper cnocob6cTBOBAaTb CHMWMX

Koneb6baHuimh LeH Ha HedTb.

BaXxHoW uyacTbi o0o6WLEN MAaKPO3IKOHOMMUYECKOWN MNOAMTUKMN T
OrpaHUMYyeHME TemMNnoB pocTa TapUMpPpyYyPRORKETRCTMBEOARALHNYN MBH I
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epcnekTuBe 6ypaer ocTaBaTbcCH4 CTPYKTYPHBIM PakKkToOpOM
OBbIWEHNSA UHBECTULWOHHOW aKTUBHOCTW YacCTHOTIO ceKTOp
PPeKTMBHOCTMN KOMNOAHWUN MHAPpAaCTPYKTYPHOTOo ceKkToOp

naronpmAaTHOE BAMAHMNE Ha BHYTpPEeHHMUE MaKpPO3KOHOMMUY
akoHopgaTenbHOE perynupoBaHMue HeHafNnor OBblX-Ha mII@[Q e ok
eaTeNnbHOCTMNW W MOAEepHMU3aAaUMA MHCTUTYTa 6HGaHKpoOTCTBaA.
akmm ob6pasowm, peanedayoM MmO CCroergicaBCa0OlB aHHOW MaKpoO3KO
POrHO3HOM TOpuUW3OHTe 6ypgeT obecneymBaTb CcTabunbHOCT
bINyCKa, MHDNALUM, peanbHOro 3d@PeKTMBHOIO Kypca pyo6rs
a3 0Bbll Baprmasa nprOAONT n 3 KOHCepBaTMWBHbIX npeanooc
OHBIOHKTYpE.

Cpe,qucpquoﬁ nepcnecxkTwunse oOXunpgaertTCcCH4d 3amMegneHmune M

020 r. B pas3sBuTHX cCcTpaHax Ha YPOBHEe O3KOHOMUWYEBEON
cyepnaHme BO3MOXHOCTENW NOCTKPWMU3IUCHOINIO BOCCTAaHOBMUTE
rpaHMyYeHmns, obycnoB/NeHHbBIeE HebnaronpuwnETRAPRHAEMOHPRE @
BenNmyeHMUem Q[JOW HacCeNeHMWS BblWe TPROA®MC BAEVMG@HAIEO NP®J
pepnonaraeTcsa QJanbHeWnwee 3amMepgneHUe KUTaWCKON 3KOHFH
arpyskm UM nepeHakonneHMA KanumTtTana B MUHPPpaAaCTPYKTYPpPH
oagenun pocTa KWUTaWMcKOIMM 3VKCOYHEOPMIMaKHM, BMOPp OMHEIC@ B o06NnacT
anpasB/eHHblX Ha nepeopueHTaumnto 9KOHOMMUKMN H a H OB bl
rpaHMY€HHBIM. B aApyrmx pasBuBawWmMmxxcsa I3IKOHOMMUKAX Ta
CNOBUAX 6GOMEee HMU3BKbMEX TLOEBHA PHbR UC boOpHbVes a € MOT O Y XKEeC T OoO4YeH.l
nob6anbHbBX GMWUHAHCOBbLIX PbHKAaKX.

€BbICOKWEe TeMNnb pocTa MUPOBOW S9KOHOMUKWN Takxe 6yayrT

6a30BbLIi BapmaHT NpPOrHoO3a 3aknafgbBaeTTeRKYWOXYPaAKWPpBOHBE

KOHYaHMWA cpokKa pJelncTBMA CcOTFrnaweHums 06 oOrpaHuM4yYeHUwN
6 orpaHumyeHum p[Jobbluynm OGYyReT p[felicTBOBaATbL pfocomapaaerRl
a K oXxmpgaeTcsa, O6bbeM -YyI@CHHIBRE @KW EaTTmaHK@X YPOBHSAM, np
ornaweHmto. JononHUuTenbHOEe faB/lieHWE Ha PbHOK HeddTwn
yacTBYyKWMX B cornawesnudlngmpe wgeHnseome ) , a TakKxXe Hze
NnaHueBOoONn Hed@Tw BAOCBUKA X Bn p3oTrUHXO 3yuicpy eTcs nocTeneHHOEe C
lKOpanc" K KoHUuUuy 2018 1. O ypoBHSA 4yTb Bbwe 40 pgonn
AaBHOBECHGBbII.

2019 wn 2020 rr. oXmpgaeTcs CcCcOXpaHeHWE L eH aBK OHle gHr

HhnAaumiw B 3KOHOMMUKEe CLWA).

CBSAA3MW C NpopneHuMmem CcOrnaweHms o6 oOrpaHmMmuyeHuUmMm p[oo6bl
ecsauesn, B 6a30BOM CcULeHapuwm nNPOrHo3 pAo0ob6bIYMM HedPpTU B
on. Mpu 35 720m2108 r20001t% Mbl He PTegobbIlUM BOCCTaHOBSATCSHA A0
ocTaBKMW He T un Ha BHYTPEHHMUI P blH O K 6yayr CHMXaThb
HYTPEHHEro PpPblHKAa W MNOBbLIWEHNUSA T NYyOMUWHB HedTenepepaob
acTwu bnar oyyaipEsH Ny BEIpUBAEeKaTenNnbHOCTMN 9KCNOPTHGBIX n
epepaboTKmM HedpTU MU yBenNUUYEeHUN ar mMpnmHHEE og® He@apad ®®BOK
POrHO3 MUCXOA4WUT M3 COXpaHeHUWS pelcTBMUA HaAa NPOTSAXEH.I
KOHMOIMCKWNUX CAHKUWW B OTHOWEHWUWN POCCUMNCKON S9KOHOMMUKMU

yyueTowMm M3 MEHEHMUWA cntyaunmmun H a MW P OB blX BankwT H blX P bIH

onnapy CWA Ha ypoBHe -1201280 Br r1.e 4 eudtmoep 62800l48B e ML T R P & T €
a3oBOM cueHapwumnm B 2018 r. oxumpgaeTcs ocnabneHune pyeo6r
a ponnap CuWwA) noa BOoO3agelicTBUEM YyBeNUWYeEeHMNSA oTpuuyar
oTopoe OypaeT RPONCHKWOKSWIBHY MBK B pes3ynbTaTe najgeHunsa LU
poponxawwerocs pocTa uMmMnopTta Ha @GpoHe BOCCTAaHOBI/AEHDMWU
Tabunmszauywuse pyo6ns B peanbHOM BblpaxXeHuUn n, cooTBE"
blpaXeHUNnN TeMOBN@HHBWBGYCAMPhepeHUnManoM MHPNAUBRAP BO PW
apTHepax. B 2020 r. cpeapHer ogoBOiW KypcCc nNpoOrHO3MpyeT
pamMk ax 6aszoBOTr oo cueHapwusd nporHosupyerTcsA nocTenet
KOHoOmMURYW 1% B 2017 1. o 2,3% k 2020 r
CKOpeHME SKOHOMMUYEeCKOro pocTa 6ypapeT obecneuyumBaTbCA
CHOBHOW Kanwutan, CpeaHMNWIBF2Z2MZI0 pOIC.T a0 XKIDgDPHIXA BHA Y P (
a rog. OnepexawHEMyYT UpDOATYObyumeT cnocob6cTBOBATHL pe

paButenbcTtBa Poccuiickoih depgepayunun:
porpamMmMa ANbrOTHOIFIO KpepguToBaHMA Manoro WU cpepjgHero
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pacwuMnpeHMe UHBECTUULMUOHHBX BO3MOXHOCTEW yKasaHHOW T py

co3paHme Ha 6a3e BHewsakoHombaHKa " dabpuWKkKunm NpPOEKTHOT C
KayecTBEHHHBbIX NpoeKkTOB " n x COMNPOOBTO Xma& 3 pa0b OHTaK M B CAEOX
CTPpyKTypupoBaHunua dGduUHaAaHCMPOBAaHMUA U Nnocnepgytlower o nNpowue

co3gaHNPPEKTUBHOT O MeéXaHN3IMadacraeaoygapamoapaHE@CTBa
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ocypgapcTBa MU KOppekTuMWpOBKAa 3akoHopgaTenbcTBaA.
AHOB
eanmn
PpUOEWHOIoO MnNpPpoOekKkTa
KOHOMMUKa" , OCHOBHOW ULenNbkw KOTOPON saABNAeTCSHA pas3sBUTVY
e p bl

paspese BWOOB 9KOHOMMUY e CBKEOPIIO M A, epsioTceTiab H RO PBHO 1 Bpa i |
6pabaTbBawwWwasas NPOMbWAEHHOCTH®b. B cBOW oOuepegsb, B ee

MHPPaAaCcCTPYKTYpPHON umunotexkn". OcC H ocBMH3aMa H3vAaen arHpau Br/Bekkoar Toe JT

HBeCTuMnpoBeaHMA 4yacCcTHOT O Kanwuntana, BK/IYasm.[ndmrog

T
T

p
3

CTOPOHBI,, NO3BOAWUT CYUWECTBEHHO COKPAaATWUTb NP Mbl¢
a, a C Apyroih CTOPOHEBI, pacwMpmMT BO3MOXHOCTM
0B. B o6nacTu CHUXeHUS punaxkpproapansiabyayX WH,|

eMEeHHDO noanepxkKy 9KOHOMMUYECKOMY pocTy Ha n
ayuns paga NPUOPUTETHBbIX NpPpoOeKkTOB MpaBuUTEenbCTE
"MNMoBblWeHMUE npomMsBOaoNTENbHOCTMN T

39 KOHOMMYECKOW pAedaTenbHOCT WM.

OOHOWM CTOPOHBL oOTpacnun, -KRAOTLEGp brer .B noeweiHimar ZHA5H N T e

peumMyuwecTBa " Yy C N @13 @® B a1/MUKCUbNBMOUCENCOK U i KoMnnekc, nu
pPOMbILINEHHOCTbL. KpomMe TOro, C yuyeTOM BOCCTAHOB/NEHMNSH

MHBECTWOIPWMEHH O POBAaHHDLBX oTpacn4ax (I'IpOI/ISBO,EI.CTBG CTp

awmHocTpOEeHunsa) .

é@naronpusaTHBLBE pgemMorpadgunueckKkmne TeHAeHUNMN c oaHOM
KOHOMMYECKOW aKTMUBHOCTW C ApYyroihn npoponxatT OKa3blBa-
aAa30BOM CLeHapuUuun nNpoOrHo3uMmpyeTcsa CHUXeHNe BY RABLH/A r6 e 34

2020 r. OAHOBpPEMEHHO, no OULeHKam, ecoTyenceTTB e HE 0O M O X
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nem LOCTWUT HYT bIX COOTHOWEHNINR 3apaboTHBIX m
cpepb M pfoOXopga OT TpPpyAoOBOW pfeATeNwHBCPOC

3apaboTHON NnnaTb OoXuMmpaeTcsa B 2018 r

no 6a3o0BOMY BapuaHTy) cC nocAe Hysoupm-mM2 03280m ergrn. e)H. |

bIX 3apaboTHbBX nnartT, Hapagy C€C BOCCTaHOBI/IEHUWEM

aTep XKyaanoTpebnTenbckKkoOMYy cCcROnpocy, KOTOPp®bI 6y e

3HOFro nepunopga.

c TemMm, B 6a30BOM CcULEeHapwWwum NpoOrHo3IUupyeTcCs, YT
M cekTope 6yayT pacTu TemMnamnbHOGOWMBKMMUWIL&. pBcC
TCA CyWwWecTBEeHHOTNO MNOBbLWATENbHOIO JgaBNeHUS Ha
oXAeHUe B6GEANU3IM LeNeBOro YypoBHA 4% Ha NPOTAXEHYV

v

M BapuaHT nNpPoOr HO3a O0ECOHKOOBHAOHM MM & CK @ X K@ e BM @ CU N1 K
T. OAHOBpPEMEHHO B €ro OCHOBY MNONOXEeH BbLCOKMUN
naratwwmnim 60nee BbICOKUE KO3I(PPUUMEHTbL poXAaeMmMocCHT
AaBHEHWI gwWakpPeEMHYMMBRAPaPMYeEeCcKOro nNnporHos3a) .

LeneBoM BapumaHTe MNpoOrHo3a pas3BUTUA PpocCcUWCKON 2

TEHCI/ICbI/IKaU'I/II/I MHBECTUWUUNMOHHDO

M e
c
02
n
Ta

B O

TOHH 3a 2018 ropg). B
OpeHuns nepeagpos blX TexHonor
MOHAaX CO COBKHMWMKU Bcpesynsb
TaBnAaATb 556 MANAH-20DMHHrmB. rofg

p
0

eaTenbHocTM (B TOM Y
OLIHMOEBRARE OKOHUAHNA [E
bHeMnwemM oOoXumpgaeTcs He
" BBOJAA HOBBIX MecT
e ob6bemMm fgoO6GBbLUYUM Hed
2019

A

n
6biCTpoOeE ccTaHDB/ABHREL1
a

o
an
n i
TarT
B

Tor o, B pesynbTaTte 4yTb 60n1ee O6GbCTpPOro p

yb6ns B KOHLE N poOT HOO 3KHPOErNoY en, € puveomVd aB  HH6eac3K0OoB/IObMK
r.)

B 6a30BOM BapuaHTeE, onepexawwnini pocT nNponMsBO
3apaboTHOM nnaTtb 06ycnoBuUT oTcyTcTBMUE cyuwecHTt

OCTa
(67,
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co3pgacT FOAOE@RApPAHEeHWS MUHPANAULMUKM HaAa LeNeBOM YypoBHe B

B pamMk ax LeneBoro cueHapwus nporHo3upyerTcs, yToO 6
nNPpeofoONeHNIW CTPYKTYPHBIX OFTpaHMYEeHUA S3KOHOMMUYECKOT O |
OCHOBHG®KSA B , Tak W B oO0O6nacTtwu pgemMorpadpumum obecnevatT 6

TeMnb pocTa 9KOHOMMWMKMW Ha BCEM NPOrHO3HOM T OpPMU3OHTE.
B koHcepBaTWMBHBLIA BapumaHT nNporHosa Oba 3AamMOMeBavMa@ne

MUPOBOIO 3KOHOMMYUECKOTOoO pocrTa. 3T 0 MOXeT TnNPOMU3ONATM
Kntasa, CNpPpOBOLMWPOBAHHON CcXxnonbBaHMWUEM nNy3bpeii Ha Ppblt
6onee O6bICTPOT O, YyemM OXUJZgasno-CKe,eTAMXRBRC TOWM@AMA N L BH @RIBB V

9TUX YCNOBUAX CHMUXEHMUE MUPOBOINO cnNnpoca Ha HemdmTb NpuUE
Ao 35 ponnapoB CWA 3a 6appenb K KOHUY 2018 r. n ee
nepunopga. KpomMmenaoney BaVKefPTb UM 3amMefgieHume TemMnos |
6ypnyTtT conpoBoOXfgaTbCHa NOBbLWEHMNEM YPOBHSA HeNpPpuUATUA pPUC

B kKkoHcCepBaTMBHOM <CLeHapuum oxXxumpaeTcsas 6Gonee 3HauyutTen
yXyaWweHna Tycpro®mmNn ¢ O[HOWMW CTOPOHB U -ycCumpWmMan.oTB o

oXmpgaeTcs CKaudyokKk Kypca pyo6bna k pgonnapy CWA pmgo 70, 3
LJanbHeluwermbunmszayuma pyons B peanbHOM BblpaXeHU. Mg
TOprosnwu B 2018 r. Ha Kypc pyo6nas oyper CMAT YeHO C
MUH@pnHom Poccum B COOTBETCTBUWU C HOBOW KOHCTpPpYyKLUEDN
B 3T KMX ycnoBwus4ax TeMmn pocrTa BB B 2018 r.., no oy
3HAYNTOG/ObH HUXEHNUA CTPYKTYPHON 3aBUCUMOCTWU POCCUNCKDO
BBIT B peanbHOM BblpaXeHMUMU He nporHosunpyerTca4a. B To0o X
YyPOBEHDL Henpunatwus~ pucekos MeXAYHapOoOgHbB MU TASHYUBEEHCUTEO & K
nNporHoO3HOrNro nepwunoga, obycnoBAT Mef/leHHOEe BOCCTAaHOBIN
1,5% B 2020

Ckayok Kypca B 2018 1., BepodATHO, npmuBefgeT K KpaTKoc
(4, 3% « KOHLUY 2018 r.). M@ e N esarcoBva, T € Klab KHKa 18 e ETaHESDEaH SO O .
obycnoBuT ee CKOpoOe BO3BpalWeHMWe K LeNeBOMY YPOBHIO.

OCHOBHbBIE NOKa3aTenNun MEODHHMNH eCKLWDUPIDICHTHIWIE K DA e g eBp-a uun
2020r ogwbpeacTaBneH2d B Tabn.
Tabnuua 21.

OcHOBHbIe NOKa3aTenu NPOrHo3a counanbHO-3KOHOMUYecKoro pa3BuTtus Poccuiickon Pepepaumm
Ha 2018 — 2020 roabl

c . 2016 ropg, 2017 ropg, 2018 rop 2019 ron PAOPAON {o):}
ueHapuu
oTyer oLeHKa nporHo3

LieHbl Ha HedpTb Urals (MupoBbie), gonn. CLLUA/6app.

Bas3oBbli 43,8 41,6 42,4
LleneBolii 41,7 49,9 43,8 41,6 42,4
KoHcepBaTMWBHLBIN 36,8 35,0 35,0
WHaekc noTpebuTenbCKUX LIEH, Ha KOHel, roga

Bas3oBblii 4,0 4,0 4,0
LleneBoi 54 3,2 4,0 4,0 4,0
KoHcepBaTWUBHLIN 4,3 4,0 4,0

BanoBoW BHyTpeHHUI NpoAyKT, TeMn pocta %

Ba3zoBblii 2,1 2,2 2,3
LleneBoii -0,2 2,1 2,2 2,6 3,1
KoHcepBaTWUBHLIN 0,8 0,9 15

MHBecTMLMM B OCHOBHOW KanuTan, %

Bas3oB bl 4.7 5,6 57
LeneBoli -0,9 4,1 57 6,7 8,6
KoHcepBaTWUBHLIN -0,5 1,5 15

MpoMbiwneHHOCTb, %

Bas3oB bl 2,5 2,5 2,5
LleneBoi -1,3 2,1 2,7 2,9 3,2
KoHcepBaTWUBHLIN 1,3 1,5 1,6

PeanbHble pacnonaraemblie goxoabl Hacenenus, %
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2016 rog 2017 rog 2018 rop 2019 rop 2020 rop

CueHapun

Ba3oBblil 2,3 11 1,2
LleneBolii -5,1 -1,3 2,4 1,4 1,7
KoHcepBaTMWBHLBIN 1,4 0,2 0,6

PeanbHas 3apaboTHas nnarta, %

Bas3oBbli 4,1 1,3 15
LleneBoi 0,8 3,2 4,2 15 2,0
KoHcepBRB’ 3,2 0,2 0,8
OGopoT po3HMYHOW Toprosnu, %

Ba3s3oBblii 2,9 2,7 2,5
LleneBoii -4,6 -1,2 3,0 31 3,3
KoHcepBaTWUBHLIN 1,7 1,1 15

AkcnopT — Bcero, mnpa. gonn. CLUA

Bas3oBbli 324,9 324,2 332,4
LleneBoii 281,8 336,9 3315 343,4 362,2
KoHcepBaTMWBHLBIN 295,7 289,0 291,5
UmnopT - Bcero, mnpa. gonn. CLUA

Bas3oBbli 234,8 238,0 241,0
LleneBoi 191,6 227,8 237,8 248,0 261,0
KoHcepBaTWUBHBLIN 219,3 219,0 216,7

R M s 5 y dzchtip://ecanomy.gov.ru/wps/wcm/connect/2e83e62b-ebc6-4570-9d7b-
aeObeba79f63/prognoz2018_2020.pdf?MOD=AJPERES&CACHEID=2e83e62b-ebc6-4570-9d7h-ae0Obeba79f63

4.4. UnchopMaLmsi O COCTOSIHMM M NepcrnekTUBax pa3sBUTUA oTpacnu

MHdbopmMaumga O cOCTOAHWUWM OTpacnu 3a nepumopng c¢c 2003 r . r

O6bwne cBejgeHUA O CcCOCTORpaARBUUMNTIe@TmME@GTWMBARPM nNnpoBege

bopmMmpoBanmce c yyuetTom OKB3[ ObéupecimmBaE,d ansmeHHO B6

MCXOAHON WMWHPOpPpMaALUMM 1A OLEHKW COCTOAHWMSA MU nNnepcnecxTy

OUuHaAaMMWKeEe M3IMEHEHUMN cnepgywWMx, CBOAHbBX NO BCeM NpeAanfrf

1 BanoBOMW BbIpPYUYKM

yncTtoihm npubbeinnm (yo6bTKA Q)

BantTtTb 6anaHCca

KanumtTanoB MU pe3epBOB (CO6CTBEHHOTro Kanutana) ;

OONT OCPOYHBIX 3 ageMHbX CcpepgcrTB

KPaTKOCPOUYHBLIX 3aeMHbX CcpejgcrTB.

B KauyuecTBeE MCTOYHUKa MHPoOpMaAaUUNM O & @ N C3TOABTAW/CATCURY € @ Ie

bepepanbHOW CcnNnyxXo6b T 0CcCYypaahtie/icdgksro)i paaagescT@umaHCcb O
A BbOOPKWUW JaHHBLX MUCNONb3O0OBanNMCb chnejywwmne 3HaydYeHUSFs

1 BuUA f[€8T eJdbMHHOACHTCMO B bIid N U 3 U HT

1T opraHusampasoe®asn —o;p Ma

1T TepputT-oPpomcasc nimnckasa fegepauyms

f Tvun nNnpeagRP@ARMA KPYyr OpraHumsauunm,;

1 PpopMb COO6GCT-BBCHEH.OC T "

Mo cocTOAHMWMIW Ha p[JaTy HpPpYBARZRE@HWAMOUERBUHMKE AoSCmynt
BKANWYNTENbHO. JaHHbe O AWHaAMWUKEe U3IMEHEeHMUWINW YyKasaHHbl
oTpacamamMe@TpoB npeagcTa&BNeHb B Tabn. 2

= =4 =4 =4 =N
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Ta6bnuua 22.
[JaHHble 0 AUHaAMUKe U3MEeHeHUs1 (PUHAHCOBbLIX NOKa3aTenewn oTpacnu

Kanutanbi n

[donrocpoyHble | KpaTtkocpo4Hble

BanoBas Yucrasa npubbinb pe3epBbl
BantoTa 6anaHca, 3aeMHble 3aeMHble
Mepuopn BbIpYyYKa, (yobITOK), (cobcTBEHHbIE
TbiC. py6. cpeacTBa, cpeAcTBa,
TbIC. py6. TbiC. py6. cpepncTBa),
ThbiC. py6. TbiC. py6.
TbiC. pYy6.
2003 47 750 176 3413555 123 242 005 32 536 308 20 728 558 33 684 936
2004 199 975 859 4 810 680 306 171 357 124 886 332 46 984 180 55 778 943
2005 242 386 388 4 436 392 456 244 726 180 487 917 61 894 077 87 188 006
2006 173 324 481 11 017 352 549 215 355 219 420 388 83 052 398 96 947 533
2007 304 943 741 10 367 733 826 266 658 382 317 545 118 698 384 123 684 765
2008 318 239 045 -8 092 691 1141683 125 610 369 810 134 870 589 157 852 480
2009 266 633 431 5543 892 989 472 778 511 566 878 119 108 311 166 505 995
2010 267 293 036 16 350 230 1023 561 704 450 653 827 137 235 160 227 665 317
2011 308 975 183 8 264 018 1156 714 112 487 016 551 149 113 629 207 604 736
2012 401 048 566 -9 556 898 1517 113 529 680 914 015 228 661 470 264 527 303
2013 542 300 278 -13792 572 1875903 243 935 461 185 244 377 690 251 586 137
2014 612 224 545 -716 276 1700771630 743 815 229 286 919 323 214 143 945
2015 572 345 232 17 688 107 2413473 354 1097 679 129 446 742 339 388 872 136
R M ls 5 y dztft://cbsil.gks.ru/
ans OUEeHKHM COCTOAHMNS " Nepc NNEPKETAVCBT a P A6 B H BI @2 B QlTdpaadasl
conocTtTaBndanunmceob Cc aHanor N4YH-BMMU OaHHDbBMMU aonasa BCcelMl 3 KO
MCNoONb3OREEMAPE NbHAS 6ba3za cTaTUCTMUUYEeCKWUX [aHHblX bep
cCTarT un c httw:kchasd.gks.ru/) paszgen ®uMHaAaHCHL OpraHumsauyuunim. Ona B bl

chnepgywwne 3HaAaYeHUSs napamMeTpPoOB T PYNNUPOBAHUS:
1 BUA f[esaT edBbCHED,C T U
1 opraHvnsammasoe®asa —Bo;p Ma

T TeppurtoPpocic uiickasa fhepgepaymns

f Tvun NpegRPAARMNA WOPY aHM3auuni;
T dpopmMb COOGCT-BBCHEH.OC T U
Mo cocToAHMI Ha partTy npoBefeHNA OLeHKHMU B yYkKadbaHHO
BKNWYNTENbHO. JaHHBE 0 yX/BHEAMIHHBEE 1 3Q(MEEHEHEIXI N0 BCeM T
BCeM oTpacnsam, napameTpoBRGpepnZrtraBne

Ta6bnuua 23.

[daHHble 0 AMHaMUKe n3MeHeHUs (PUHaAHCOBbIX nokasartesiem no Bcem oTpacnam

Kanurtanbi n
pesepBbI
(cob6cTBEHHBbIE
cpeacTBa),
TbIC. py6.

KpaTkocpouHble
3aeMHble
cpencTBa,
ThiC. py6.

JonrocpoyHblie
3aeMHble
cpeAcTBa,
TbiC. py6.

BanoBas
BbIpYUKa,

Yucrtasa npubbinb
(y6bITOK),
ThIC. py0.

BanroTa 6anaHca,
ThiC. py6.

ThiC. pyb6.

2003 30 016 390 383 1606 337 957 33 928 386 524 3301 560 895 3329635 341 16 742 970 892
2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6586 767 217 5176 225 635 23753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15585 921 785 10 834 449 780 40 564 473 787
2009 83 450 247 738 3879 963 166 108 336 173712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750 570 137 133459 697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244700 21 811 989 220 12510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25960 210 813 15843 957 816 82 680 169 421
2013 174 224 276 914 6134 825 122 286 508 334 682 33 732 445 709 18 954 250 317 90 710 908 542
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Donrocpo4Hble | KpaTkocpo4Hblie el
Banogas Yucras npubbinb B P P p pe3sepBbl
antoTa 6anasca, 3aeMHble 3aeMHble
BbIpYyYKa, (y6bITOK), (cobcTBEHHbIE
ThbiC. pyo. cpepcTBa, cpeacTBa,
TbiC. py6. TbIC. pYy6. cpeacTBa),
ThbIC. pyo6. ThiC. py6.
ThbIC. pyb6.
2014 185 318 761 746 3965514 138 264 208 096 140 47 338 340 970 24 743 373 367 93931 897 118
2015 207 013 914 329 7553 678 157 293 057 135168 54 296 602 347 26 689 804 469 106 068 223 618

R M Is 5 Y dztjt://cbstl.gks.ru/
B KaudyecCcTHBe®e NoKa3aTen4qd oueHunwBaHMMA COCTOAHMMAOBMaINICEAP CT

Ha3bBaewmsbhwymneHrT 6eTa, No3BONAKWWNUA OLEHUTHL YyBCTB
oTpaciauMm K MW3IMEHeHWWw nokaszaTeneihh 3KOHOMUKU B demwwn g
pacdyeTa KO3 dpumumeeaT ac /jbegyarowmim B U 4 :

cov(p;, P,,)
52 '

m

b=

rge:
lG-napameTp oTpacnu (B pacuyeTax MCNONb3yeTCHds 3HauyYeHMU
3a nepwunopg) ;

g, -napamerTp 3KOHOMUKM (B pacuyerTax mcnonesyetvtcHd 3 H
napamwme Tmpep wsoas ) ;

o’n—AMCnepcUuas napameTpa OKOHOMMUKMU.

KoaddbunumeHnTt 6eTa MOOKEOTXUTMEITbEH bIKG K T ak U OT pPlomaKemEe A bl ¢
3HayeHne «KoosdpdhmuyumentTa cBUAeTenbcTBYeT 06 opgHOHanNnpa
oTpac/saiuM WU 3KOHOMBMKME IHPWeANe yKas3blBaeT Ha Hanumuue

XapakTepucTtukmu YUYyBRBMBHEBMBHOTOMAa3aTenei oTpacnmu K
9KOHOMUKWN UB HIRAEBIP@BTEHHOCTMNW MU3IMEHEeHWHR nNnpepgcTaBNeHb B
Tabnuua 24.

XapaKTepucwu(M YyBCTBUTEJIbHOCTU N3MEHEHUA nokasarenemn oTpacnu K UISMeHeHunr nokasarenen 3KOHOMUKU B
LenoM M HanpaBfeHHOCTU U3MEHEHUN

XapaKTepMcm Ka YyBCTBUTEJIbHOCTb

- HanpaBneHue nameHeHus nokasarenew
U3MeHeHus nokKasaTtesnien oTpacnu K

oTpaciu K UI3BMeHeHUro nokasareneun
3KOHOMMKU B LeriomMm

3HauyeHue koadpuumneHTa 6eTa

M3MEHEeHMI0 NoKa3saTenen 3KOHOMUKU B
uesnom

AunHamMmka nokasaTe)
M3 MEeHAWTCHA onepexat
NoO cCpaBHEeHWW C f[UHA

nokasaTeneh BCex

OpHOHaANpaBNEeHHDO

AunHamMmka nokasaTe)
B =1 MsmMeHsmeE@EAMN OaHOHaAaNpaBNEHHDO
coOoOTBEeTCTBYyWOWNUNMMN A p

N3 MeHeHNA nokasarTen

AunHamMmka nokasaTe)
M3MeHAWTCcA 3anas3fblBe
NoO cCpaBHEeHWW C f[UHA

nokasaTenem BcCexX

OpHOHaANpaBNEeHHDO

OVHakvau mokKkasaTens
M3IMEeHSAWTCSA onepexato
No cCpaBHEeHWW C AWHaA

nokasaTteneih BcCex

Pas3HoHanpaBneHH

OnHamMnka nokasaTe)
M3 MeHAWTCA Temwmn
B % Pas3sHopaBieHHOE
CoOOTBEeTCTBYOWNMMN

N3 MeHeHUnA nokKkasarTen

AnHamMnka nokKasarTe)
N3IMeHAKWWTCA 3anas3gblB e
No cCpaBHEeHWW C A[UHA

nokasaTeneim BCeX
RMssyddS. 1. ¢dzOddL [yjd CO
PesynbTaTbh pacuyerTa KOo3dhuuymwer T GiBvH IOTEEERCTNIMB O @& HEK AT 1 4
npeagcTtTaBneHbB. B T1Ta6n. 2

Pas3HoHanpaBneHH
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HanmeHoBaHue

nokKasartens

€eHTa

3Ha4yeHune
ko3adduum

TeMnbl
M3MeHeHUA
nokasarens
oTpacnu
OTHOCUTENLHO
aHanornyHoro
nokasarens Bcex
oTpacnew

HanpaBneHue
M3MeHeHus
nokasarens

oTpacnu
OTHOCUTENbLHO
aHanoruyHoro
nokasarens Bcex

oTpacneu

B peTpocne

PesynbTaTthbl pacyeta K03 huLMeHTOB 6eTa U OLeHKa COCTOSIHUS U NePCNeKTUB pa3BUTUSA OTpacnu

Ta6bnuua 25.

OueHKka NepcrnekTUB pa3BUTUA OTPaCHM

npm
3KOHOMUYECKOM
pocTe

CHUXeHUe

PocT nokas
nepuvnojgeyaen nokasarTer/s
BanoBasa Bt 2,52 Onepexatu onepexawu,
oOAHOHanpas onepexatouwl
TeMnom
OUHaAaMUKa TeMnowm
B peTtpocne CHuUuXeHMNne
PocT nokas
nepunopge OTN n o K aessasr
YUncrtasa np 1,13 Onepexatwu onepexatwu,
ofpHOHAanNpas onepexatouwl
TeMnom
OUWHaMUK a TeMnowm
B peTtpocne CHUuXeHMNe
nepumnopge OTN Poct nokas nokasaTers
Banwta 6a. 0,54 3anas3fgbiBa 3anasfbiBatk
A ofpHOHAanNpas A 3anasfbiBat
TeMnom
OUHaAaMUK a TemMnowm
B peTerTIMB + CHuxXeHMne
PocT nokas
OJonrocpou nepunopge OTN nokasaTers
1,70 Onepexatwu onepexatu,
3aeMHble cp oAHOHanNnpas TemMnowm onepexatouwl
OUWHaAaMMUK a TeMnowm
CHUXeHUe
Poct nokas
B peTtpocne nokasarTven
TemMnammu,
Kpatkocpo nepunopge OTN TeMnammwu,
1,00 CosnapatwlL cooTBeEeTCTSB
3aeMHble cp ofpHOHanNpas cpeaHum I COOTBETCTB)
OUHaMUK a A cpegHVuM n
39KOHOMMK
9KOHOMMK ¢
KanwnTtanbl B eTpocne CHUXeHUe
e3epsbl nepmope OTN PocT noKas3 nokasaTers
p P 0,71 3anas3agbiBa P A 3anas3fjbiBak
(cobcTBEF oOAHOHanpas TemMnoM 3anaspfgbBatn
cpepcTtBa OUHaAaMUKa TeMnowm
RMlssyded €. 1. tOMudl’ [yidh deo. 2. ¢dOdkdL [yjdh dcoO

MHpopMaITEX YOREOM TOSSHUM MOTIRACNIBRKTMNBAX

Midzy Hise Odzd J

Ct ' dasS d&dLddzc 0O §B

dsscOd 9

s 0

j?ddzetse & Ocj dZsfmlses sdg RAEX

(¢E¢mMfdwls 16¢).

@Bd MY Y Haizs P O

mMmecauesB 2017 ropa o6beM NMW3MHTIOBOT O 6.p3yHoenceali , B b
0O MaKCMMyMOM [AN1A T[@e pBBCbKX MIC T @@ &1 50U, €/BM 3 31 HPFOOCBTO I JO U 3pUbH
eca 3a Y9amagmuBBENDREETWN YyYacTHUKOB MCCNepoBaHUHA,
HFr OBOTNO PbHKAa. MP® /W DWH rCopBebixM KTooMIn a HM W  HW O0fAHa
MoB O6Mm3Heca.

B

MHO
nawu

CTONb AKTWUBHOT O pocrTa PbIHK a cTaneM MODO
OBaHWI nNu3uMmHra /| apeHAb OTAEeNbHbLX BWULOB OTP
ca O CTOpPAGBCKBME@HTOBRNPOTrpPaMM Nblr OTHOTO NU3UHT ¢
O, TPaAaHCNOPTHBLIM CerMeHTaM, -0 Q@O THIOTI@AP BX 0DBEMeEM eic

GnpdTmMB 72% ropomMm paHee.

porpammmb no cybcupgupoBaHUio
TcTBAa, AONONHMWTENbHO cAaTb B JAMW3IWMUHI O0KONO 6 ThbiC
HIT T pPpy3o0BbX aBTOMOOGMNAen 3a Tpu KBapTtana 2017 ro
Hra B nNpopgpaxax T py30BbXx a®%nemodBnéBUncatT20A& o0KC

ABBEHAROPESD2MDEamB na B HOB oM poomranme
paHee) BCcnepcTBUME NpoBejeHUA X/ o MW aBmacpenock
ram 9 wmecsaueB 2017 ropaga Bbip.opcy 6Hle N1 7 d1% nnu 3 @ mT

6uM3Heca B CermMeHTe OnNEMmpKMM3eHDMKI/LCAO pavBAPaoTBEAXTHA

7
p
c

npogax T py3oBOro a

T 0O XROIIKT os = 4o

onepaTuBHOT O

IO SW® 1T O0WwWOO0O]J] o030 Ww
Do W DO OMDTOS g wwo
O<sOM SSESIT3JST7TO00OL SISO

O OO0 =

M
TO
ro

w
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KOHUeHTpauuMma Ha nAumpgepax B onepaTWBHOM NU3IWMUWHIEe 3Haywu
TOo-B apeHpopgaTene npuxopgunrtcsa 72% pbolHka npoTtwus 37 %.

HecmMoTpsHd Ha abCONIT HBLIN npumupocrtT, Aons B bl € O KON 62K HHeD M1y
cocTaBnseT MeHee 5%, O6bbemM HOBOIFIo 6Gu3sHeca C BbBLCOKOT
kBapTtana 2017 roga BbIpOC Ha YeppépeH, MOLHTKI@BBA O.
BblpaxXeHunuun pJgons cermMeHTa <CHMU3IMNAacCbCHWA olpdcy. ywmaecTH]
KntwouyeBbiMu-bagTOpaMM pas3BUTUNSA LAaHHOT O cer MeHTa aB
y3KkocneumanmsaunmpoBaHHOTIo obopyagoBaHUA-3A @GRGaACY BACTVBE |

CornacHo nporHos3sy RAEX (9kcnepToPAM, 2803 VWAD@BbLIBLIPBAABI
40% n BnepBble nNnpeppbioeidm. 1Papmm3ayumsa nporHosa Hawubone
IV kBapTane pspaa KPYNHbLX CAENOK CUOXKPEAICET MEHGIA XT € X%
o6bemMOB aBTO/NMGUBO anpA@Arwee3INpyeT NPUPOCT CermMeHTa T pYy
no mrtoram ropga Ha 80 u 35% coOTBEeTCTBEHHO. ABuanwusy
cerMeHTOM B TekKkyuwem oAy CTaHeT JNU3IUHT Xe/Te3HOAOpPOXEH
R ) Is 5 y datps:/raexpert.ru/researches/leasing/9m2017.

MecTo O6uwecTtBa B oTpacnwu

Mo unutéramc.r 2Pal 7MAO0 « Mrassadnbmee MW ObBeMy3I NHTI DB8PT (BN A

MecTO NO HOBOCMYye AOMIBMIETEE bIX KOMNAaRMeniT uRHorc cvime aMTocCcnoco
(9k cnepTUA-PA)

R Is s y dtfps://raexpert.ru/rankingtable/leasing/leasing_9m2017/main.

4.5. AHan13 pocCUNCKOro pbliHKa CUAHUA U nornoweHun (M&A)

{Bhdj MmeojHjddw

O6bwne cBefgeHMA O AUHaAMUKE CHLEeNOK Ha POCCUMNCKOM PblHK -

2017 r. npepcTtTaBneHb B Tapwmec. 2BQ. a Tak xXe Ha pwuc. 8
Ta6bnuua 26.

06u.w|e cBegeHusa o AMHaMuKe caeriokK Ha pOCCVIVICKOM PblIHKE CInMUAHUA U nornoweHnsa
[OunHamuka cpegHen CTOMMOCTU
Ha poccumnckom pbiHke AK&M,

et s 10| pochmcan aemae a0 | WP A CUA (G e
cymme, mnpg. gonn. CLLIA yucny CTOMMOCTBI0 OT $1 MNpA.

BbiLle)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50

RMIstsyded & .ceddjdisf) ¢ ' detsC oz e 2k f B d tzd Odz czWts tehpiIRysf rEEdzEizls @is® & § http://www.akm.ru/rus/mal.
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t 0. 1 ddzOfIdL0dzj 2 Missd dsmisd MHj &Z$d dz0 sMd2MEsd " df |

st d?2 wBLEste MsmMisswddwy ttsMihd2 MEsets torf dz¢ O 7gdzd W dzed v

B2017 roagy Komaermb8&CAA BO yyacTuUueM PpPOCCUNMCKIMX KOoOMMOaHMMI
TpaH3aBR2 M6 r opmyctTnpcvocTasnan 1, 1%.

CymMmmMmapHasa cTouMuMOCTb caenok B 2017 ropay oK as3@péMembp Mm.y,4

no s

4T O Ha 62050 L%k , yeM ToOoOAOM PpaHee. Momor oTBOEBAaTHb
nekKkaobpsb.

Kpome ToOT O, HEMHOT O -BAIP/DEK O( HTMCTWIMO cVTeH l@d—H @ NE eT BdH Mvap 14
2016 ropy.

CamMmoin mMacwtabHOW cpenkoih 2017 ropga Ha POCCUUCKOM Ppb
KOHCOpPULMYMOM B <cocTaBe «PocHed®TU>», doHpa UCP wu cuH
CTOMMOCTGHDB KoTopoi cocTaBuna $9,5 MAPA. , -3 Hepirae T N3 e
KoMnnekce 3a nocnepgHwuwe 3,5 ropga.

HeB3wnpa Ha To, UTO LEeHb Ha pocCcCHUANCKME KOMNDaAHUKN O
nNocTeneHHO pacTeT U BakWlK yp@ypHHPRABOGNSMMAH. (3a B
Mnpg. ), 4yTO Ha 6, 9% BbWe, yemM TropoM paHee ($47;2
npexHemMy He pgocTw2®Mh5 ypoBHa 2010

B py6neBoM BblpaXeHUWUUNU TEeHJEHLWUMN HECKOIWK @ bllHIOKE B bI[pP® CcC |
4o 3 TpAH py®6. B 3HauyuuTenbHOW CcTeneHMW TakKoONn pes3yns.
HecMOoOTpAa Ha ToOo, YTO 3a nocnepHuWih rop Mb Habnwpgaewm
CWA Ha 5, 1%. TemM He MeHeenopy@neBaBOE @eBREbLLEPMYEM B |
cCTabumnbHOCTbBL Kypca NOMOdKT®@WN BIHOQACATEED XA GC U MM&M X Ko MO aH
TPaAaHCIpaHMWUYHBIX CAENO0OK POCCUMUCKMUX KOMNaHUNK BbBIPpOC. B 3,
Ha 4ywucno ¢ NVGITHMOIWew n i Ha POCCUUHUCKOM PpbIHKE nNoBAMANO
6GaHKPOTCTB KOMROMaHWiN MU caHaumin-106aukdld @EBRHAEGM EPpaAOT C
peecTpa cBejeHUMNn O 6GaHKpoOTCTBE, KonmyectTBO OGaHKpOTC
13577, yBe/TnyunmBLlWLNCDH no CpaBHeHMUIO c 2016 rogom
MAaKPO3KOHOMMYECKOrIo aHanmi3a WU KPaAaTKOCPOYHOTNO nNPOTHO
HOBbIX 6aAaHKpPOTCTB B KOHUe 2017 roga OOGHOBMNO BOCbMMWIAE
Hamnb6onee HHaesr agwmmBa MnkKka HabnwpgpaeTcsa B CTpouTenbcTBE.
93TOM ceKTope 6Go0nNnbWe TFTofpa exXxemMecsa4YHO ob6BHOBNAET McCcTOPp
cekTope, KOTOpPbIn MOr ©6b OKa3aTb CTpPpOUWTENbHOMY TRRKBE
MHOT O npob6bnewm. B 2018 roay MHOrme ©OGaHKWU MOTyT nunuwu
Hayanacb caBRanpe®b6bmem C KanumTtanowm.

Opyrum dakTtopowm, TOpMO3daWMM pas3sBuUTHUE pbHKa M&A, A4 BN
CornacHo uvnH®Popmagma, B 2017 ropay peanbHbe pacnonara
1, 7 %. 9T0 capaepXxmBaeT pas3BUTME ULenoro pspga oTpacnei,
chepb ycnyr.

BaszoBblii 0o6bemM pbHKa M&A (paccuyuTbiBaeMmblii HawMMT bGe 30 Ty ¢
MAOpA. n BbllWe) HEeCKONbKO BbLPOC OTHOCUTEeNnbHO 2016 T 0A4:
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OH pgocTwur $22,8 wmnpg. , YyTo Ha 8,5% 60nbWeE, yewm B N
2013 ropgy. 9170 roBopuT 0 TemMMi d€CappHHURRKMEBUBGEREGT V@I
bnHaHCOBOTINO BcnpaygbaneBOM 3KBUBaneHTe 6a30BbIN 06bbeM pobl
py6., opHakKko 39T0 ob6bycnoBneHO yKpenneHumem Kypca pybns
Il mofsH:

1 s dlsseOdz 2017 G . tor dats & M& A 9 ts M M IsfotezOre rdzd v "Oqj As ) Wiz 14
fisd sz dzd telz j Isiw Edzyh jddjd Mdszoydd o ftetsd' " dzj dedzatsfls
o OdzdL Oydj?2 Bty j ddtsets MftesMO dzO MmHJ dz€ d .

R M ls 5 y detth g/ www.akm.ru/rus/ma/

4.6. AHanu3 bupxeBbIX cAeNnokK (KOTUPOBOK)

JaHHBA aHanmM3 NpPoOM3IBOAMACSHA HaAa OCHOBEe JaHHBX Topros |
ropga B pesynbTarTte CNNAHMNA LBY X OCHOBHMNMMBEO®mc RITCR)
(http://moex.com/).

Ha ¢OH/AOBKOEM OPTbCHY T C T BY IOT) &XG{MKOKEMBBIEBA K LM A MU OLEHWBAEMOT O

B pes3ynbTarTe aHannsmaMOTXIOBE K Oib htip.drgoex.eom/)( H e OB6Hapyx
MHPopMauum o cpenkKkax (KOTMUP,CBXKEUN OC CAPY K BNEP @K@ MWD B QL
KoMnaHeeW,Ka3aHMeEM HaMUMeHOBaHMUSA KoMMmnaHMWi, OCHOBHBIX
(KonuMuyecTBEHHBIX M KauyecTBEHHbLX NoKa3ldaTenemh) KOMMNDAHMI

4.7. AHanu3 BHeOMpXKeBbIX CAENOK

JaHHbBA aHanma MHpao NG B @B & 6 A 3 Gl B ®IX O K M&A bwnneTteHsa " P
nornNnoweHnmM" wnHOGO P Ma u nAoKH&MNt{pd/wvantalenmHra/)c T B a  «

BoaHHoli 6aszebrkapyI®&Ha MWHAPOPpMaALUMBHYHPEARHKX/PIEBMHN AR U
LONAMU PO CACUMBIAMCHKIMOXB MIK a H M@ MN aHMWK CXOXMUX NO Har PyHKaTGyIPRXE
PbIHK €

JaHHbBEe O BHeOUpXeBHX (OVBAIKIBI X 3 UHT OBbBIRPEOMMAaBN@HMH. B T
Tabnuua 27.

[aHHble 0 BHEOUpPXKEBbIX caenkax ¢ akuuMsamMmm (onsiMu) NM3NHroBbIX KOMNaHUN
Pasmep
®dopmart nakerta
cAaernku akuun/
aonen, %

CtoumocTb
caenku, $
MJTH.

MpoaaBey Mokynatenb
(KOHEeYHbIN (cobcTBEHHMK
6eHecmumap) nokynartensi)

HanmeHoBaHue

obuecTBa

EBrenunii N

o ( .
OO0 «WHTepni Cepit ebaxa Eduwm Kc)rBHyTpe 52,00 12,1 hes. 1. 289503
3A0 «UeHT[
OAO «Pocpop, Pocumywec aBumanumsaunmHBHYTpe 100,00 7,4 anp. 1 29,3627
KoOMMmaHUUs
000 «PB3 MHT> VR-Leasing AG OO0 «3kcniBuHyTpe 100,00 75,0 asr . 1 33,2474

OO0 «TpaH
M »
(KoHTpoOnAnM
O00 « KK Unifund Consulting HNo BHyTpe 50,00 80,0 ceH. 1 32,3451

«bnarococ-

yepes3 OFf
«PycPenntnhni

OAO «XaH-

OO0 «ilFflpaunHi o . HeT paHHBHYyTDpe 100,00 26,0 AHB. 1 35,2448
MaHcuhckui
AKLMWOHEDPSI
AnsumHrosasa | «BuH» ( Mn
Carcade ( OO! GetinHolding S.A. CauGanam BHyTpe 100,00 45,1 aBr .1 66,4779
«Kapkapge») F'yuepunes

Munkaunn LWnt
R fls ts Y dzchip://wviw.akm.ru/rus/ma/bsfindex.htm2 . ¢ dzOdzd L [ yJj dz" d € O.
JOKyMeHTanNnbHLE noagaTBEeEpPXAeHNA BbllleyKa3aHHHbIX caenok n
oOTYEeTa.

BoisBNeHHbe BHeEe@EemXeBbLe akuunuamm (ponamm) CXOXMUX NOo
3aHUMaAaKWKWNREAELBEPTBOM 34aHUN U COOpPYXeHWINH, B cooTBEeT
bnHaHcoBONW oTuyeTHocTwunu (I FRS) 13 «OueHka cnpaBegnuBoO.I
YPOBHSA.

OueHWNMKOM, TakKxXe nNnNpoBefeH aHanunusi Hanunumal/ oxrcyagilca BaTE
KoOMMOaHMIi (AaHHBX @MGUHaAaHCOBOW OTYEeTHOCTMWN), ana mcnon

nepumopg (ropoBoOoN) nNnpepgwecTBYyWOWNA pfaTe OULEHKMNM.
PesynbTaThb HaHaAMwWMAd OTCYyTCTBMUA KONMYecTBEHHDEBbIX " Kauye

crpanuiia 48



http://www.akm.ru/rus/ma/
http://moex.com/
http://moex.com/
http://www.akm.ru/
http://www.akm.ru/
http://www.akm.ru/rus/ma/bs/index.htm

tel. +7(495) 229-49-71 RAMBLER Company

HHbIX GuiwameasHocTn) , ANA MCNONb30BaHWUSA B KauvecTBE

Tabnuua 28.

Pe3ynbTaThl aHanusa HanMuus/OTCYTCTBUA KONMMYECTBEHHbIX U Ka4eCTBEHHbIX NoKa3aTenei KoMnaHum
(AaHHbIX (hHaHCOBOM OTYETHOCTU), ANSl UCNONb30BaHUA B KayecTBe hMHaHCOBOM 6a3bl
Ha nocregHIO rogoByl0 AaTy nepes coBeplUeHUeM cAernku

B BanaHcoBas m
nyénukauum Co6cTtBeH. | 3aémHble | [leHexHble | UHBecTup. BanoBas |[Mpubbinb ot
HaumeHoBaHue = CTOUMOCTb
e nokasateneu eamenetod KanuTtan, cpeacTtBa, |cpeacTtBa u | KanuTan, BbIpYy4Ka, npoaax,
cdmHaHcoBOMN 6 ? pyo. pyo. K®B, pyb6. pyo6. pyo6. pyo6.
OeATenbHOCTU pyo.

OO0 «WHTepnus LaHHbe OTCYyTCTBYWT (B fAanbHeWwnmx pacyeTax He
OAO «Pocpopnwu 31.12.2011 3125545000 381299000 2403904 000 9639 000 2785203000 660999 000 169 052 000
OO0 «-PB3VNHT » 31.12.2012 4985 450 000 62072000 3355470000 208 165000 3417542000 1969350000 283717000
000 « KK 31.12.2012 11 547 900 000 1 441 660000 48 087 000 20143000 1489747000 1570830000 930 856 000
000 «loflpauHr » 31.12.2013 9798700000 372795000 6642668000 902150000 7015463000 2554116000 946 363 000

in3nmuHrosasa KO

31.12.2014 30599 812 000 4128 882 000 17 919 679 000 423 164 000 22048561000 9131911000 2189 710 000
Carcade (0OO

rRflstsydzd € . 1. dh@u//Owwk@gRdziuk 2. ¢ dz0dzdL d tOMmyjls [yj dzh ¢ O.

OnaO000 «WHTepJ/HL3 UHAPNOCDb BbiABUTDb JaHHGblEe b raocapge
rogoByt pgarTy nepeanj cCoOBepuwWeHNEMOER A eypkmpanHiHebiee N0 B ) .Cc O E
(O] 0)6) «NHTepnusumHuHr » He MCNONbLEBMB aaIHME /by 3PER C YV dLAEKHH e BAbILK
MYNbTHUNAWKATOPOB

4.8. O6Lwume BbIBOALI

lmotsHT

1. 1t dbtseOd3 2017 cEBHO otfmMmisOdsodzj dzadj { Ctsdesdzd yd M¢ 2
hdesCd?2 ficDfdzj 2. 1 sMisOdz0e dzde O IsMivC OF df dzbislistg B didzq 2z
ddze j Misd yd sdadz” 2 .

2. Is dbtseOd3 2017 ¢. tor dzs¢ M&A otflsOdzOs dzd o Oj Isfyw
MisdBBzdzdtelzj sy Eozzyh jddjd MHdszoydd o f§tetsd' M dzj ddasflsd,
tej OdzdL Oydj?2 bty jddtsects MftesMO dO MHj d&z¢d

3. 10 WeodHto tsiEMimlsdSglzes s By jor | MHjdz¢d (SCldteseaCd
L d3dlsj dzbO.tcj L Zdz! IsOIs OzOdzZdL O dltse o Is s te dhttpg/moez@om/Y s 4] ts
5B ddNej dets JdalV sSted3OYdd 5 MHJ &z On C EEEOdREB ¢ On 5 )~ O UyE it
f tyiddesOj B2 Csdf Odedj 2, M ECOLOddJ d3 dzOd d3j dztseo Odzd W
nOtOCIsjtedmMisds (SBdduyd Mise jdedzr = d S OyYJ Mise j dedz’ jrdzSYds € OL O
[Isinzlsfiso z8 Is HOERdL etsaldzy Hd&zv yideSd Mmissddiisisd OEyd?2
[ idHEZdZOtets H dats sz fls OdzH Otels iz W dzOdzintse ts2 tslsyj Isdatsfls d (
Missd BitsMisdpe yOMlsd dzOBd&ZzE HOJ BB" = Clsdetsa e (MHJ d&zc¢) fn
flstezCIskztey BJL dzgj MHO.

4. ] Hthbskzf d - sH zB B 20r d deV StedzOydwy 5 S sdeStejlsdz = MHJ
OCydwadd (HBdYdid) ddd ¢sBfoddw dd, Offj- ssyulidkdd ooy B o £ Wis
ECOLOddj i3 dzOd 3 detso Odzd Vv € s Oded X,d 5/ BOetcdd CAs | fic@td@dd Cls t€ £¢
d SOyjfmlse jdadz" 7 sCOLOIjdzj?2) CtBRf Odzgd?2 dzO Btsdzj dals MH j dz€
glzh | Miseo MHOlslzdz2-g 5 v tetso dgW Hdzw sy jdeSd MmMissddiisMmisd OCud?2
[ idHEZ dZOtets H dats sz flls OdzH Otels iz W dzOdzintse ts2 tslsyj Isdatsfls d (
s sdigissfe o yYOMmisd odzjedteyjo’ s MHJjdsC M OdzOdscedyds &i3d
BdL dzi MO.
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V. METOOONOIMNA OLUEHKN I
5.1. O6Liue nonoxeHus

B cooTtTBeTCTBMUM Cc TpebGoBaHMAMU depgepalNbHOFro cTaHpgaprT

TpeboBaHMA K onupeoHBkeng e(HIMGAD Ne 1) », yTBepxXAgeHHoOro fMNpukas
pasBuituna Poccuiickon depgepaymm (MuHakoHomMpaszButwusa Po
nogxopgamMum, MUCNONb3yeMb MW NPU NpPOBEefEHUU OLEHKWU, HABINFS

B cooTBeTcTBUN bMemgywap@gmam@ébpHaHCOBOK oT4YeTHOCTMU (

cnpaBejg/iMBON OCCTHOOMBVHOLCMW »N O A4 X 04 aMMU K OL €eHKEROXIBAIHBOTLCA 3P
noagxoabl. B uenom o6wme nopgxoAab K OLEHKEe B YKasaHHGBX

5.2. O6LMe NOHATUA OLLIeHKU

B cooTrTBeTcTBMUM Cc TpebHBoBaHMAMM bepgepanbHOro cTaHpgapT
TpeboBaHMA K NpPOBegeHWHO KO LWOHkeK TP OQ@ eMekMM) oTHOCATCA O
B OTHOWEHWUU KOTOPHLX 3akoHopgaTenbcTBOM Poccuiickoinn oe)
B rpaxjgaHckomM ob6oporTe.

BuzHec —cornacHo Tpeb6oBaHUAM O@depgepasOdHEMHIKEAE OfadEBciABIA0 10 L
6M3IHECOM NOHMMaeTCsa nNpegnpuHumMMaTenbckKkasa feATeNbHOCT.I
9KOHOMMYECKUX BbLTOL.

LeHa — aTO pgeHeXHas cymMma, 3anpawnBaemMas, npegnar aemM:
pe3ynbTaTe COBepwWeHHON MAW npepnonaraemMoin cpenkwu.

CTouMOCTb OGbLEKTa OLeHKM —3 T 0O Haubonee BeposATHasas pacuyeTHasa Be/
OLEeEHKMW B COOTBETCTBWUU C BbOPAHHBIM BMAOOM CTOUMOCTMU C(
oueHkun «Uembumogepgb cTouMmMocTu (DPCO Ne 2) ».

CnpaBeanuBas CTOMMOCTb - Lie H a , KoTopasa ©O6bna 6b nonaydveHa npu np
nepepjgpavye o6sa3aTenbcTBAa NpW nNpoBejeHWUM onepauyunmmnm Ha [Ac
Ha pgaTy (Mepem)KwmapoaHbW cTaHpgapT QGURFRBHISx®aEHEBYETHABE
CTOMUMO.CTMU>»

CtoumocTb OBM3Heca—Cc Or nNacHO Tpeb6oBaHMamM dPepepaPdPbHeaKa OMLA@MEar
Ne 8 »3To Hanmbonee BeposaTHas P BCWHeIUA &AL 9 B @R I € UKH &I M |
S9KOHOMMWYECKNUX BLIFTOJZ OT NpeagnpUHMUMATENbCKOW p[fesaTennbHRC

WToroBas BenvyMHa CTOMMOCTM — CTOMUMOCT b obbekTa oOULEeHKMU, paccumn-
NoAXO0OAQOB K OLEHKe U 060CHOBAHHOTNO OLEHWWKOM CcOTnacao.
paMKaXx NpPpWMEHEeHWNUSA pas3/IMYHBIX NOAXOAOB K OLEHKe.
Moaxon K oeHKeE — 3 T O KPYBPBOCTbL MEeTOJOB OLEHKM, 06begUnHEHHBbIX
npoBefgeHNSA OLeHKMW —030Tboe KIT@C /OELJEOHBKaUT e Tb HOCTb nNpoueayp,
CywecTBEHHON p[ANsa paHHOrNIo wMeToga WHGoOpMauyuuMmm onpepgen
OLHOIO @BOBOWXOLEHKE.

Harta onpepeneHnss CTOUMOCTU 06 bEKTA OLIEHKM (AaTa NpoBefeHUsl OLEHKU, AaTa OLUeHKM) —3 T O garT
MO COCTOSSHWUI HaAa KOTOpPYl onpegeneHa CTOMMOCTb OObBEeKTE

MHcopmayms 0 COBGBITMUSX, nNpouns3oLwepgwnx nocne LaTsbs Ol
onpemeHns CTOMMOCTMN O6GbBeKTAa OLEHKW TONbLKO ANA NOoOATB
OLeHKMW, B TOM cnyyae, Korpga Takasa UHdMDoOpMaumsas COOTBE
OLEeHKMU.

JonyweHne — npeagnoioXeHuUe, nNpMHUMMaAaeMOEe KakK K B&P,HO & C /NO B
06cTOATENbLCTB, CBSS3aHHBX C O6BEKTOM OULEHKW MWUAU NOAX
OLEeHIWNKOM B nNpouecce OULEHKMWU.

O6tbekT-aHanor — 0 6 be K T, CXOQOHbIWA O0O6GBEKTY OLEHKWU NO OCHOBHELE

TEXHMNYECKUM MK TOPPp N NTMN KKaaNp,a Oonpegendwownmm er o CTOMMOCTHDb
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5.3. O6lee onMcaHue NOAXOA40B U METOAOB OLIeHKU

5.3.1. OOuiee onucaHMe noAXoA4OB W MeTOAOB OLIEHKM B COOTBETCTBUM C MOJIOXEHUAMM

MexayHapogHoro crtaHpapTa ¢uHaHcoBon otT4yeTHocTu (IFRS) 13 «OueHka cnpaBeanuBoun
CTOUMOCTUN»

1 OlstcOIlsdz” 2 §atsTHpraEMHO 4 X 0 4 K—PDME HKE®LX 04, OCPpMaXdDaO@EHO MCY MMa

noTpeboBanacb O6b B HaACTOAWWIA MOMEHT ANsS 3aMeHb NOpo
Ha3bBaeMOW TeKywem CTOMMOCTbLbI 3amMelweHunsa).

C TOYKU 3 pEeHHRB ypagaswsyaa pbHKAaAa LeHa, KoTopasa O6bna 6
TOW cymme, KOTOpYyl mnNnokynaTenb KaK YyyacCcTHWK PpPbHKa

3 amMe Wa oaTin B , 0 6 ncaognaokcuyMaiB U MOMW NONb3 O, C yyeToM MOpa
3aknwyaeTcsa B TOM, UTO NOKynaTeNnb KaK Y4YacCcTHWUK PpPbIHK
cymma, 3a KoTopywmesm TMOMPOU3IBOAUTENbHYIW CNOCOBHOCTHWDb
M3IHBE NIWYaeT B Cceobs Pusmyueckoe yYXymoOoegwmme,c K @ H K LylKCa K
9KOHOMMYEeCKOe (BHelWwWHeepeyCTapoesa@eMNEeWNPIOKBAB/T AGHOBTMUNEBM
nNoAroTOBKW WU nNpeagcTaBAaeHWA GUHaAaHCOBOW oTuyYeTHOCTMU (p
HafNnoroBbIX LensaxXx O(NMpEOAEBBEREGENNEGEHP KO bI) . Bo MHOrmx c.
TeKkKyweinhn cTOMMOCTWMCNDAMBSMUEHILA [LN1H9 OLEHKW cnpaBepnBocC
aKTNUBOB, KOTOpble mcnonb3ytkTcH B KOMOMUHaAaUNM c apyr
ob6A3aTenbcTBaAMU.

[ rdesyuder 2 fPHSHGEHSH .M 04X 04 —K TOU EHEKW AKOMOCPOMb3YKTCSH U €H.L
ymMecTHasa wuHbpopMauyuma, T eHepupyemas PbHOYHBIMU onepauymn:
€eCTb aHaNoOrM4YHBIMM) akKkTuBaMum, obGaA3aTenbcTBaAaMUAWMIMNT HE
BmMeTogax oOULEeHKMN, COBMECTMUMbBX C PbLHOYHBLM NOAXO0A[O0M,
BO3HWKAaAaKWWKWeMIW3e KT a conocTaEewiMbilXMHDOKMa 2a@mMe IMOT Y D [ HH/AXX
AMnanas3 oMMl ICM MHO XKReKI®WMYN & onocTasBummfmy mkoamaa T al s e
MHOXWTME3N A Manas3oHa TpebyeTca mcnonb3oBaThb CyXaeHue
dhbakToOpoB, cneuunmdpuyeckux A[ANA OLEHKMU.

MeToAbl OLEHKMWN, COBMEeECTMUMBE C PblHOUYHBIM noagxopaom,
MaTpMnUYHOOEO G6p@B O B-a3HTMIOE MaTeMaTumyeckKud mMmeToO4g, MCNONb3ye
OUEeHKHM HEeKOTODpblIX BMWAOOB PM HaAaHCOBBLIX MHCTPYMEHTOB, T
OCHOBbBIBasicCb /IMWb HaAa KOTUPYEMbBIX LeHaX Ha onpepgeneHH:
LeHHBYMaAar K APYTMUM KOTWUPYEMbM LEeHHbBM 6ymMaram, uUCNOAb

[SotsHdz 2 fAdsHdHSH 04X 04 K -890eHRe X004 newaykupureo powWMMbl  ( H
NOTOKW fJEeHEeXHbXx cpepgcTB WUAW [JOXO0OAb M pacxomgbl) npeo
MOMEH (TO €eCTb AUWCKOHTUWPOBAHHYIW) . Mpnm McNONb30OBaAHUNM
CTOMMOCTMN OTpaxaeT TeKywumue PpbIHOYHBIE OXMAAaHMA B OTHOL
MeTopgb OAlEXHXAHBIM NMOAXOLOM BKAWYaAWT

(a) mMeToAb OULEHKW NO NpUBEJEHHOW CTOMMOCTM;

(bogenn oULEeHKW ONLULWUOHA, T alkowyen-bMkagpkr od@p wmynma 6BI/HOKVaM a N1 b H
ecCTCbT pPYKTYpHasa wmMopgenb), K O TOOLpEbHEK WBKRIGQMEBARHTO iM eCTTOQAMbM O C T "
KakK BpeMeHBYWTIpPEAKWOW CTOMMOCTbL ONLWOHaA,;

(c) MeTOoO[ AWBEKRHTILMHEBKH bl X NOTOKOB, KOTOpbI Mcnonb 3y
CTOMMBERKBTOPLIX HemMaTepuasnsbHbLX akKTWUBOB.

5.3.2. OOGLee onucaHMe nNoAXOAOB M MeTOAOB OLEHKM B COOTBETCTBMU C MNOMNOXEHUsIMMU

dJe,qepan bHbIX CTaHAAPTOB OLIeHKU

Mpw npoBejgeHunmn Hacg K.lgeKealB a HrHpemXKow, bl K copeBeRgNunBOIW CT
KOHKpeTuM3ImMpoBanucb, [JONONHANMUCHL WU pacwWMpAanmcb Ha OCH
AeNcTBYyWOWMX Ha pJaTy nNpoBeAfgeHWSA OLEHKMW U COOTBETCTBYIL
[doxoaHbIn nogxoa — C OB O K Y N HEOTCOT/O BM O L€ HKM cToOMMOCTMU ob6bekTa
onpepeneHnn oXmpgaembx [OXO0O[OB OT ob6bekTa OLEHKHM
vindztse d v fted d3j dej ded W HiSo BH dZBGE s fsHe SHO .( o [ ofixotalsHebyitls i ks
npumMeHdaeTCSda, Korga <cyuwecTBYyeT [AOCTOBepoasmpoBapop May
AOXO0Aabl, KoTopble O0OOBEeKT OLEeHKW cnocobeH NPUHOCMUTG®L, a
MpM nNpuUMeHEeHNUUM [JOXO[HOINO nNoAaXxoOoO[fa OULEeHWWK onpeppgensaert
MOMEHTSbB UX NONYyYeHMUSa.

BcooTBeTcTBan@oBcamMhiesie pasibHOrN O CTaHQ@upepHTKaa oG e®iE& aic &Ne»s
pamMmKkax LOXOALHOTFIO nNnoAgxXxoja OLeHWWK onpepgendaeTtr CTOWUMO
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6yaAyWNXx p[eHEeXHbX NOTOKOB MWAWU MHBX NPOTHO3HbLX (MUHAaHTCC
Beaywen OGCB3IwWa@&CTHOCTWN, nNpubboinun).

lted tftejHjdzjddd Mbsddksmisd Bl jCIsO tyjdSd M dhiftsd
Bl jCItse By dz¢ d H 5w jddshcdsiifthdHonjdsflso dj M Istej Btso Odzd v d
MisOdzH Otels© sy dz¢ d ¢ [ yd dz€ O dzj n Hzj 1) OF ldeofm dififto+j1$NOf)d&x 2 O dzOdzd L
M zOMdes By ssHtsdZcedd By dSd, o yYyOfMmlsdsmisd:

) BbiOparThb MeTOonS (mMmeToOAbI) npoBefeHNsd OLEeHKMU 06 beck
MMOCTb OObekTa OLEHKW U BeNUUYUHb O6BYyAYyWUNX [AeHEDXHbl
agaen LesdaTenbHOCTMN opraHumsauyum, Bepayuwei 6GnsHec.

rrHo3nWpyemble AeHEeXHbe MNOTOKW MWAW WUHbe NoKas3aTenwm
XEeHNUA COOBCTBEHHMUKOB (COBGBCTBEHHbBLIN KanuTtTanpos3 PpyLemrH
€EXHble NOoOTOKM nnu MHble nNoKas3aTenwn f[feATeNbHOCTM
3aHHbBIX Ha fJaTy nNpoBefeHWHA OLEHKW Cc opraHumsauyunemn,
MMOCTb COGCTBEHHOTNO KaNWTana OMmMe[ewsBsaemT/mYy YaeaHHeoel
MYMHB 06A3aTenbCcTB TakKolh opraHumsaumm (He YUYTEHHEBb
MHBIX NPOTrTHO3HBLIX @MUHAHCOBLX NOoOKas3aTenehn AeATenNbHC

onpefgennTb nNpoaonxXxutTenbiobypremepaonpopeHanporeps [
BIX ®MWHAHCOBBLIX MNoKkas3aTenem pesTenNbHOCTMW OpraHMsal
OANONXUWTEeNbHOCTbL MNPOFTrHO3HOINO Nepuoga 3aBUCUT OT OX
Ayueihn 6M3HECUUN CPaDdDWMIMMTBANLOB AeSATeNbHOCTMW UMUAKM ee np
NXHO copaepxXaTbCss O6O0CHOBaAHMWE NPOAONXKUTENbHOCTMU nNefg

Ha OCHOBEe aHanumsa uWHMDOpPpMAULMM O AesAsTEeNbHOCTMU oOpT

S 30N ITOO0O=XO

Hee B TeyeHMET UBeilODp ®3 emMepunopga, paccMoOTpeThsb Makpo
HOoeHUUWN 1M nNpoBecCTMU nNPpoOrHo3sMpoBaHUE LJeHeXHbx no
kKa3zaTeneh peaTenbHOCTMW Takoh opraHuszauumm, mcnonb3
oBejeenMrmMNoOOQgOBEeKTaAa OULEHKMU;

onpejenuTb CTaBKYy AWCKOHTWpPpOBaAaHWMSAS M (mMmnNnm) cTaBKYy
ToAYy nNpoBefgeHNWA OLEHKW ob6beKTa OLEeHKM.
cyeT cCcTaBKW Kanumtanumsauumum, CTaBKW [JUCKOHTUPOBAHMUS
0 BREHM A oOueHKMU o6bekTa oLeHKMU 7 BUAOY LeHeXHOTr o
NonNb30OBaHHONO B pacyeTax), a TakKXe yuyuTbiBaTb O0COO
0O MWHPNALUMWOHHONW (HOMMUHANBLHBLIA WMAW peanbHLN [ e HEDKH b
CneHanor oBbli JeHEeXHbN NOTOK) COCTaBNAWLWAX ;

ecnu 6blN BbGpPaAaH OAWH W3 MEeTOAOB nNpPpoOBeAeHWS Ol eHK
KOHTUMpPOBaHWUE, onpepaenuMTb NOCTNPOTrHO3HYW (TepMuHar

TNPOrHosHasa (TepMU-HIT/Ob HOAKM)] AECTMEAIMAMOBCETIBM UM HA CTOMUMOC
OFrHO3HOTO nNepunoga;

npoBecTWNn pac4dyerT CTOMMOCTMWN cobcTBEHHOT OO nnmn MWHBE !

[ 2 @]

3HecC, C yyeToOM CTOMMOCTMW HeoONepauUMUOHHBLIX aKTUWB@PIB W
PMUPOBAHWUNU [LEHEXHBIX MNOTOKOB, MAW WUHBIX GUHAaAHCOBBbIX
oyuwem OGMU3IHeC, BblOpaHHBX B paMKax nNpPUMeHEeHNUS [0XO0AaH

npoBecTW pacyeT CTOMMOCTNU ObBGBBEeKTA OLEHKMWU.

OdzdL Oydw HBABHMSEB fSHASHO ¢! gy Gz J s dgfsy 2O @~ d G
stsH COfdlsOdzdL Oydd BPEAKCQEeRSECT ommbEsEr @ o6bekTa OCHOB
30BbIX BEeNWUYUH: NoToKa MNOCTOSAHHOrFNO pgoxoga, MPMUHOCMU
X 0p4a, epxuaspyakkufe i pPUC K MO CIOCISYHIEMHMEA MOXO04a. B3HauyueHUe cCT
ccuMmTbiBaeTCsa Kak HOOHOW@WX® JAOGT AT aBKe Kanurtanusa
MMEHSATbLCA NpPpU CchAeaylWNX A[AONYyLWEHNSAX:

NMOTOK AOXo4a NOCTOSAHHBIIA MUAUN NUHEWHO B BHEOVCUTVLBIR) K WK i
pucekm nonyvyeHws Joxopa MOCTOSAHHBI mnn NMHelWHO
MHTEHCWUBHOCTDbLI) .

B 3aBucumMoCTMU OT NPOTHO3IUPYEMOTIOoO CpPOKa NOoONyyYeHMSA nNoC
BBOAUWTbCHA nonpasBka, onpepgengwwanaaeoysiyjaso3e@maab KXAQC
Moagenb PuHTa).
[ JIstsH HdMECsdzsdtetso Odzad v  HPjedaj/mudz" aqy, 1 tA s IsaalHH90.T 0 MeT o ga o0cC
oXmpgaHma, B COOTBETCTBUU C KOTOPbLIM CTOUMOCTb OOBEKT:
MM 6y Ay WNX 40 X OBAbDPBY,Y KBYK /OKITY ansp O paBKMY Wy HEK MLAMNO6 bIT O YU HbIX At
O6bnacTbil NpMMeEHeHUA MeTopga ga9BAsgeTcsa oueHkKka akuwnm (|
Korga 6yaywmne nNOTOKW [LOXOLOBPHPEPABHOWMOEBRAL JONOBABH MO
chegywowamiropamiu:

OTRROTY T X G800 I JFF IO0OSITPTEZT I TOEREISOSOTOOR®IIOD
|ATCT POV~ DOS—TTO S"T0"T0TY OP~"TODPY—-O0OODTISD-®WDIT O -
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yBenumnyeHnmem (yMeHbleHNeM) O0O6BEMOB peannmaauunn;
O6bEKTMUBHBM MHMPAAUMOHHBIM POCTOM LEH Ha NpoAaykuuto
npmBneyYyeHmMemM MU BO3BPAaTOM 3aeMHbLX CpepcrTB,;
Hanmuumem KanuTtTanbHbX BNOXEeHWWN B BHCBHLOBHbLIE NPOU3BOLA
B Lesnom MeETOAMYECKIEB®@ N M30gaKoyg bl 4 KX O HOT O noagxopga B )
cTaHpgapTax OLeHKHM 7 MeXAyHapoAHOM cTaHpgapTe huHat
cnpaBegiMBOMN CTOMUMOCTMU» HEe NPOTUBOPEYUYMNBHSH.

3aTpaTHbIi nMoaxod4 — COBOKYNHOCTHDb MeToOAOB OLEHKW CTORBAMEBGEIRMN H
npefgeneHnmnm 3atTpaT, HeobBXOAWMbX AAA BOCCTAaAaHOBJ/AEeHWNA |
3HOCAa MU ycTapeBaHWm.

fMdzseo dW fteddii dzidedv MtcOodedlsjdz! detsets fSHotSH@BafpamsBBo .

= =4 =4 =4

pumMeHsAseTCcsHa, KOT ga CY UBEAaCMEBHyVETTb BOOGIHVEOKXKTH OOCLTESH K U AP Y T UM
BNAeTcs TOYHOW KoNumen o6GbBEeKTaAa OLEHKMWN, nno6o umeeT a
LEHKW CBOWMCTBEHHO YyMEeHblEeHWE cTOMMOCTW B CBSA3IM C (
KOHOMMYEeEBE@®BaNRBEM, NPU NPUMEHEHNWU 3aTpaTHOTNIO NOAXO/[
mMAabl ycTapeBaHUM.

cooTBeTcTBMUE ¢ TpeboBaHuamMuMm depgepanbHOro cTaHpgap:
MKax 3aTpaTHOrNo noagxoja OLEHWNK ONpPpegiencrRIBECTONM
MHapgnexauwnx opraHumsauum, Beayuwei 6ns3Hec, aKTMWNBOE
paTHOrNro nogxojga HOCWUT OTFTpPpaHUWUYEeHHDbBIA XxXxapakTep U pfga
6binb M (unnn) LEeHEeXHbW MNOoOTOOK OHMEp EM@IUIYET™ bl bITHED m@UT
ToBepHasa uMHbopMauma 06 akKTuBax U o0b6s3aTenbcTBAaAXxX C

MCNONb30BAaHNM 3aTpaTtTHOT O noagxopga KOHKPEeTHBIWR M
MeHAaeTCH c yyeTom OXMJgaHNNR [ETAHECIWHEOTE WO Ofpdg BHN
cTBywWasa MaAanm Kak Aunksungumpyemas) .

cnhyyae Hanumuusg npepgnocbLAKNW AWKBUJZaAaLWUKU OoOpraHumsaummu
npegenseTcsa Kak 4YymcTasd Bbpyyka, nNnofnydaemas nocne p
oraweHwus nmMmetwuweics 3af4O0OTXEeHHOCTM " 3aTpart, CE

npeKkpauweHmnem gesasTenNnbHOCTMW OpraHumsauunmn, Beagyuwemhn 6un3
ted ®sftjHjdjddd MstsddtsMmisd Bl j¢O tyjditd M dJdnftda
Bl JCISO Byjdld LOwcOsdse€ Y 8H MsHs@s,0 jsMPlsoadj M IIstcjBSO
SOdgH Otcls® BsyjdeSd ¢ JyideS O BdLdgj MO (Awf] -~ 8)e Mdzinkjls
s56 zOMmMdes a3 ssHtsdzsedd Sy d, o Issd3 ydmdz :

) M3yuyuTb WU nNpepctTaBUuTb B OTUYeTe coOwWTaBEeANWIUEBIO® NIB HE

BbIASBUTbL cCcNeuvmanmnmaImpoBaHHBLE W HecneumanusampoBaHH
UMannMs3MpPpoOBAHHBLM akKTMUBOM NPpU3IHaeTCHd akKTUB, KOTOPBbII
ro 6nsHeca, yacTblo KOTOPOro MoaATbHBABCOHEBTCAQPOY @
LManmM3uMpoOBaAaHHBLM XapakKTepom, Ha3HauyYeHUem, KOHCTPpPY
TONONOXeEHMNEM 7 Apyruwmu cBoWcTBaMM aKkTunsa. Oy e
UMmanms3aunMpoBaHHBLE aKTWBbL Ha HMKEMBMETK OHO/MMNMVESC KYO T HOU Xy CI
paccuunmTtTaTtTb CTOMUMOCTbL akKTMUBOB UMW o06A3aTenbcTB, a T
PPEKTUPOBKW B COOTBETCTBWUWU C NPUHATON MeTOoO[ONOT Mer

npoBecTMNW pacyeT CcTOMMOCTU ObGBbBeKTa OLEHKMU.

" onpepemnmenMMa@acTun oOob6GbekTa OLEHKHM B pamMkK ax npuMeH
TO[OB NpoBefpeHMWHA OULEeHKUW Ob6bekTa OLEHKW OLEHWUWK [0
€ecCeHMNaA NMcnNnonNb30BaHHBX B pacuyeTax KOPPEKTUPOBOK ¥
OdzdL Oydw™ L OtcOHzBcE® gy dz2C ] BdL dzj MO oL di3sy dzO M d M
SsH:B9

stsH MCtstted Clsdtetso Odzdzr =B doplsT BRe T@CTIBhamtsoc. g aHHBIM MeTO
unii (foneii B yCTaBgBRDAVE TKaEN NKTaAKT € ) @ 30HIPCETAb Me XAY Cy M
TUBDOGBO POTHBX WUHBINEO@BOpPpO6A3IaTenbCTB NpegnpuAaATNA.
nNnacTbi NPUMEHEHUA [JaHHOINIO MeTofa ABASAEeTCHA OULeHKa &
pun oOouLeHKe akuumihn (ponen) pencTBYyWWEro nNpegnpuarTims
edaTenbHOCT U, MPCAABKNMS BEH/MNHA 3M&XM HOBbLIMU aHanor nu
MX nNpeagnpuatTun ABNAKTCSA QMMHAMHEDIBHIEH CAODEOOM Bl I 1© 1 IH @
NNbl; XONAWHT N) ;

OueHKe akKkuumim (pgonen) penVcTBYyHLWeranvMmpegapuaan
MBAa WHBECTUWULMWOHHAS NOJI0PBI&K BT €O/TEPHLOBCET b0 TK-C D BIT 10 B BIC
LeccoB KpaWHE®@HOHW3K a(, HEH OC TN MO C T b)) OJAaHHbBIX akKkTw
ANpuATNSABKIe rqee icnpumMmepomM Takmx npeagnpuatunie Mo
MbllWUNEeHHbIeE nNnpeagnpuaTwusa, pacnonoXeHHbBEe B perunot

DT T OT 99T W

SISO H

OV gG T WIT I ABOZODIOOISIF-"STIO0OWREIORIWITIP® WO NMIC SO
O DD

A ONOX XG0 T OPT~—O0O~— 20D 0O 3
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KanutTanbswe .akKT

J IstsH dzdCodHOYd dzdztB?2 clolotTBBEfiglsdB.»n ¢ [faHHBM MeTOAOM

ponem B YyCTaAaBHOM eKmeNMCTsAa N& A K OMP& Q4 N@ETOLU@EWVD M 3 alLMKIB

pegpnpuaTtuna. wuhlemo@gHHIOUWKBCTOUNMOCTMK oTpaxaerT cnTyayuuk
buecTtBa 6e3 Hayan@ THOoOBJdIMKBeIiRAAMWHHANA CTOMMOCTb akT.l

f KaKk pa3HOCTb NUKBMUAAULUWMUWOHHONW CTODWMBIOETMP ALK 808 35 CA
MEHbWMWE, YeM ObO6bIlHHBLIE CPOKMWU S3KCNO3IULUKNU aHanor myHblIX

f KaKk pas3HOCTb WX CTOMMOCTMW U 3aTpaT Ha NUKBUAJaAUMKI.

O6nacTbld NPUMEHEHMNSA JAHHOTFIO MeToOha SEREYIBEAX AC DY E:

f npwueHKe akuuwih (ponenmn B ycTaBHOM KanuTtane) npepan
NPUHY AUTENbHOI nmkeBumpgauunwm B cooTBeTCTEBABOM (Cryayx
BapumaHT pacuyeTa NUKBMAOAULUUOHHONW CTOMMOCTMU akKTMUB) ;

Y1 npu ouULeHKe aKuumih (poR@E)BNpenapHMamMianumeOWmnx ack
NnEBNeKkaTeNbHOCTHb KOTOPpbIX He 3aBucur oT cneuywn-dunu
cb6bbiTOBOIA pedatrenbHOCTMU, npwu 95T &Mu B 0B H A(OMO [T iy a ycay L e
Mmcnonb3oBaHUM) HN3Ka (BTOpwBIMAg&BHB@BAaHCTTOPRAGCEEBAA a
LOoOOGBpoOBONbHAA NukBupgauunsa).

B uenom wMeToauMmuyYeckKkwue noagxopab K peanusauuun 3aTpartTH
cTaHpagapTax OueHKMU 7 MexXxayHapoagHOM cTaHpagapTe huHat
cnpaBeagnBOX C TPOOUTMIOBCOTPUE»Y WHBEDI . N

CpaBHUTENbHbIN (PLIHOYHLIA) NOAX0A4 — C OB OKYMNMHOCTb METOLJOB OLEHKMW CTI
OCHOBAHHBX Ha CpaBHeHWNW ObOBEeKTA OLEHKW C aHaNor M4YHbLI
MHPoOopMaALMA O LeHaXx CAHEeNO0OK C HUuMM

vindztso dw  f tod o3 dzj diaf Wizts dntis O o ded lstgs y dzts € t5) fSHABSHO (9 Mt
CpaBHUTEeNbHbLIA ( PbIHOYHBIWK) noagxon nNpumeHseTca, Kor ga
aHanusla MWHPoOpMaALUMS O LeHax WaHKajPAKATEBR.PpUCTUKAX 006beKTC

B cooTBeTcTBUME Cc TpeboBawmapnm ademepa mb Hoduoe HK®Ra 6 1 3 H
pamMKax CpaBHWUTENbLHOINO MnNoAXOoja OULEHUWUWK onpepgenseT C

(cknapoyHoOM) KanumTane, WMYWEeCTBEHHOIO KOMRODAekKca Ha
naamwu, JonNsMM B ayjowBHGMPMKAODKTanNe, MMy WecTBEHHBIMU
aHanor os c yyeTowm CpaBHEeHMUS M HaHCOBBIX 7 npounss

OpraHVnaAxARZMIOT OB M CcooTBEeTCTBY WM X nokasaTenewm opr aHH
OCHOBE LEHOBONN UH DO PRAWIKY WU X cpenkax c akumamm,

(cknapoyYyHoOM) KanumTtane, WUMYyuwecTBEHHbBM KOMMNO/JEKCOM OPpT 3
JecOdzd L Otz sz ftedL dzOj Isfw :

a) opraHumszaumsa, ocyuwecTBANSAwWass [feATEeNbHOCTbL aBl TOMIB HXAE
6) opraHwuszauunH, CXoAHasa C oOopraHumsauunemn, GnN3HEC KOTO
M KavyecTBEHHbLIX XapaKTepuUCcTUK, BAMSKWUX HaAa CTOUMOCTHb

lted ftejHjdddd Mssddshisd Bl jCO0 styjdtd h JhdESd
sBi j SO sy4d dz¢ d fMtcOo dzd Is j dz' dets G s ftsHRtSH O, syd dzh dC Iz

AJH]jtOd dzetse s MIsOdzH OtelsO® ByjdeSd ¢ ydi O BdLdzi MO (Aw]
OdzOdzdL d tOMmyjlr Mtse zOMdes BB ssHsdsedd tsyjdSd, o YOl

a) paccMoOoTpeTb alHM/B@XE&IHIN e BEEy wem ©O6uM3 Hec, B OTpachu v
aHanor oB;

6) BbOpaTb MynbTuUunanumkatTtopb (KO3dDPUUMEHTHL, OTpaxatoWwmne
LeATeNnNbHOCTWN oOpraHumsayuum), KoTopble 6yAayT MWCNOI/MHKID.B:

Bbl6Op MynbTUNAWKATOPOB AJONXeH O6bTb 060CHOBAH

B) npoBecTuUu pacuyeT 6asb (100 npoueHTOB COOGCTBEHHOT O
KanunTtana) Ans onpepgeneHnsas MY/nbTHAMRAMIOA BMP OCB YyMHoe T @ Mr a
KOPPEKTMWPOBOK ;

ry cpaumrtaTtb 3HaYeHMWaA MYynNbTMNNUKATOPOB Ha -asabDBEaM.HD
pacuerT nponmsBOANTCA Ha OCHOBEe WHGOpPpMaLUamanoor a MBy M L
LONXeH nNpoBecTW OBOCHOBAHHOE CcOrjjacoBaHWE MNOMYUYEHHblX
a) mlepcors pacyeT CTOMMOCTMW COBCTBEHHONO WANWMW WUHBecCTMUp

6usHec, nyTemM YMHOXeHMWUSA MynbTuUuNnAMKAaAaTOpa Ha CcoOO0OTBeTC
nokasaTenb oOopraHusayuunmu, Beaoyuwein 6usHec. Eemun 6paeaer
OQHOT O MynbTunamkaTtTopa, Ol eHLlWmnK LONMXeH npoBecTMH

pe3ynbTaTtToB pacuyerTa;
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e) B CNyyae Hanumuma wnHpoOopmMaumm O LeHaAaxXx CcAenokK Cc aku
Kanumtane opraHumsauum, BIR K Y LMOKEe O M NHpeOM,3 BOOEBM pacuerT
MHPopMauum 6e3 yyeTa MynbTUMUNNMKaAaTOpPOB.
Mpwm oueHKe akKkuuihh B pamMkKax CcpaBHUTenNnbHONro noagxopga no
mcnonb3oBaHa MHMDOpPpMaAaUMA O KOTMPOBKAX aKMLaHN D-PH @IMHNB @A
OueHWNMK nNpuUu nNPUMEHEHWUUW CpPpaBHMUTENbHOINO NoAgXxoga Takxe
MeToAbl MOAEenNWPOBAHUA CTOMUMOCTMU. Boi6op MopgpeneWh pgn4
OLEeHWMKOM U p[JONXEeEH ObITb O0O6BO0OCHOBAH
tdOdzdL Oydw ftc O dsdzd(Istg " delztwlapdzts ¢ ) fSHAtSHO ¢ syd dz€ § otsL d
fMzi Hzs P dn d&JIssHSe
[ issHO tor dz€ O [FaHfndblsiOdMe T 04 nNnpepgnonaraeT Mcnonb3oOBaHWMUE
noxmswmecsa Ha GOHAOBOM PpPbLHNIPOPAKAbHHO TUPOR K K Y H B L L
akeToB) .
JIstsH MmHybjade=Selii mMeTopn nNnpepgnonaraeT MCNONb30BaHME B Ka
€ Hbl KymolyaXu Ha BHeOUPXEeBOM pPbHKE KOHCONMAWPOBAHHBIX

c

n

f

Tl

[ JIssH slstcOMmdzj o1 A C A& W eyin | deisetsroo. g OLHMDBAKH3I OBAHUNMN oT
MY NnbTUNAMKATOPOB, paccuYyunuTaHdHBLX B Xopne mccnepoBaHI
np
He
B

c

c

OBOAMUMBIX chneumanmaumMpoBaHHBLMM areHtTcTBamMu. Heob6xop
MeHee 4YeM AN NONOBMWHBLB BCEENOAPEABPMHEX MO OPAARMEPY

LUenom MeTOAMYECKMUE MNOAXOAb K peanumsaauum cpaBHUTE
TaHpgapTax OuLeHKM 7 MexXxayHapoagHOM cTaHpagaprTe hrHat
npaBennNMWBOWK CTOMMOCTU» HEe MNPOTUBOPEYUBHLI.

5.4. CornacoBaHue pe3yfibTaTOB OLeHKU

B cooTBeTCTBUNU bBemgyvaopogemMmmebprRaHCOBONW oTUYeTHOCTMN (
cnpaBegnnBoOli @MU MIPJTST MO L, € HK U CCTNOPYaMBOECAT/IMM BIOGIN O T b 3 Y OT C 4
MeToAbl OLEHKU, TO pesynbTatb (TO ecThb COOTBETCTBY
LONXHB OLeHWBAaAaTbCA nyTeM paccMOTpeHMNsA uenecoobpasH
LAHHBMW pe3ynbTatTaMun. OODeomwWdTTmMpPpaBageWBEelNB nNnpepgenasx
KoTopoe Haumbonee TOUHO nNpepcTaBnAaeT cnpaBegUBYW CTC
CornacoBaHuWe pe3ynbTaToOB OLEHKW O6BbBeKTaAa OULEHKMW, N0
n O/4XO0p[oKBe ,K MO LUoETHp aXXe HMne ero pe3aynbTaToB B O0OT4yeTe 06
c peb6oBd@® aMNenl
OueHWNK A8 NONYyYeHUSA WUTKTD BOLE KD MAMOC L aNC TOBO/bsee T C O T /1
pe3ynbTaToB pacyeTa CTOMUMOCTM oOobObBEeKTA OLEHKWU NPU UC
METOAOB OLEHKMWM. Ecnnm B paMK@X MOEAMMELE HAHE KLBKKTMN UC
OAHOTO MeTOABYOCIBLAMRKILI, NPHMEHEHNA MEeTOALOB OLEHKW 40
npeageneHns cToMmMocTM O6GBbBekKTa OULEHKMU, YyCTaAaHOB/EHHO
ornacoBaHuUuM pes3ynbTaToOB pacyeTa CTOMMOCTM O0b6BEeKTaAa
CTawoe®BIiBin B 3afaHUKM Ha OLEHKY, a TakKkxXe cyXAgeHwusa ouye
paMKax NPUMEHEHHbBIX NOAXO0O[OB. BbGpaHHbBA OLEHLIWNKOM C
LEHWMNKOM nNpPpU OCYylWEeCTBNEHNUUN COrjacoBaHUSA NPDEBYEBDAAE
Hdhopmauywnas 0 0 N1 XH bl ObITDb 0B6O0OCHOBA AHEBI. B cnyuvae npum
3BeWnMBaHMUA OLEHWNK A[fONXeH ob6GBocHoOBaAaTb BbLOOP UCNONb3C

ueq@eITOAMYEeCKUE noagxopgelorkiapeaAanaayLvpue sy nbTaToB H
onkaT BO3MOXHOCTb YKasaHMs Hapsanay c KOHKpPeTHOMW B |
HayvyeHWNR.

5.5. O6ocHOBaHMe NOAXOO0B U METOAOB OLIeHKU

AHaAaNMBD3IMOXHOCTM MCNoONb30BaHUSHA pa3NMUYHbB MeToOAOB n
npeagcTtaBne2. B8 1a6b6bn.

T IHwWwoO 437 4TS

W @S OoOW< OO0

Ta6bnuua 29.
AHanus3 BO3MOXXHOCTU UCNOJNb30BaHUA NOAXOA0B U MEeTOAOB OLEHKU

3akntoyeHue o6 3akntoyeHue 06
OLeHKa BO3MOXHOCTU UCNONb30BaHUA “cnonb30BaHUU Mcnonb30BaHUU

mMmeToaa nogxoga

CpaBHUTeNbHbIN (PbIHOYHbIN) Noaxon

Ha @GOHALOBOM pblHXTe AoaTHCHybTec T MeT oA MCcnNnoJ CpaBHUTENt

MeTtopga a
Topn P bIH K LeHax -RPOJ@AXKN KAOKMYMAHE @ B H O T O HeLenecoo6f (pblHOUHGLE C
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3aknoueHue 06
MUCNOSIb30BaHUN
noaxoaa

3aknoueHune o6
UCMONib30BaHUU
MmeToga

OLieHKa BO3MOXHOCTU UCMOJIb30BaHUs

CTPYKETPPBIYT ATaBH\HIBlEO 1YpOBHSA [
o6bekTa oueHKMU no Me xgyH
hbMHaHCOBOI OTYeTHOCTW! (1
cnpaBegnuBom CTOUMOOTAORTE@
or paHMyYuMBAaAeT BAC3ININIDLHBAMETLO. a

mcnonbsye

B OTKPBITHBIX MCTOYHUK aX 06H
Ha -Rpopaxun H BHebGUpxes
aKLUu@BoONEMY MKN a H K B( VLMeeIOf RC H H
21 o YpoBHSA ans oueHKM c
XOLYyHapoAaHOMY cTaHpgapTy d
FRS) 13 «OuyeHkKa cnpast¢
OBefeHHbll aHanuns Hanuui
NMyecTBEHHDLBIM " KayecTBeE
MM NN, no KOTOpbLIM cyuwec
enkwu, BblSBMW, 4yuT o ans
a3 aHHBbBX Komylael B ypoTy A a
dopmauymsa, XxXapakTtepusyiwuwa:
YyecTBEeHHBDBIEe xapak@Gregpmicerg
YyeTHOdmRBL)HE 06CTOATE NBC IBDK
NoNbr3bOBIEAHHBNA MeToOf

X a
B 7

—~

MeTopn wmcnoy

MeTon Lenecoob6bp

caoenox

OXS<OX=XxT
-9 T X3 O O0ODT

=
o

B HacTofAwee BpeMBHHBERY TOT BOY
MeTop oTpacne«koadhmnuyumeHTam pocCC UIACHHIOXT 0K
KO3 (pdMumeHTOICTPYK.T YlmuoHE 06CTOAT® IGICTEBH U Y
BO3 MO XHCAITOH b 3IMEa HO./I a

MeTtopag wmcnoy
He ULenecoOO

HoxopgHbI nogxon

anns ®MUWHAHCOBOINIO COCTePHE
14 20l7rn.o (Nmocne peopraBam|s
garox ofoB  ( BbIpY Y kOO)Wwew Tmac, X
MeyaeTcCH pasHoHanpaB/eHH

MGbIAN oT peanusauumu
noroo6naxeHunsa. B
epUQEEATENbLHOCTb
enuny mHypad buno T
CTabunnbaHkaXXE M DY a OTOTC ST
O6wecTBanoBYl BbLPYUYKY
NMOTOKM QJOXOAOB MNO AOTO
MeTOA AMWCKOHTg eHKM He NPELOCTABIIEHE
AeHEeXHBIX NOT(hogxopgam no paorosopam

MeTo oueHkKM
( A H MporHo3mMpoBAaHUE

w 3

(ng

uenom
O6bwecTtBa ,
pesTenbHOCTMN
LONT 0B C
06 we

BOp
B

nmnaun MeTon
e HeXHbIX

mcnoy
Heienecooby

npumBeneHHOW

peTpocneKkTuWBHBbBIX nokasaTen:
npepctTaBnsieTcs B O3 MOKIHB®MT B
Koneo6aHwwix ogo0B n pacxopos
peTpocneKkTUBHOM, oOERPpaDLee
peTpocneKkTWUBHOT O nepuomal
ObwecTaBAaTaKXBMEeHEHNA CTPYKT)
noptdhens3daka3duYynmnkKkom oueHKwU

odpumumanbHbE,
nok aswmgoexio 08B U @eugexcoTaBoas

BblweykasaHHEBEe o6cToATENDbC
BO3MOXHOCTbL IMGN @RABHH®E ®H Me T (

AOKYMEHTRp®MHO®

JoxopaHbA nc
mcnonb3ye

AHanwns
2014
pocToXxo0p4oB

oTMevyaeTcCcsH

bMHaAaHCOBOINO COCTOAHY
P0l7rn.o (Nnocneapeapr a@ld3
( BbIpy 4 KOO)Wew TmBaac, X
pa3HOHanpaB/NeHH

npuoébNM oT peanusauyumn (ng
Hanoroob6naxeHwus. B uenom
nepuopge pgestTenbHocTb O6uwWwec:-
BENUYNHA npuoébiam oT peaTe
cTabunnbakxkeM®YyaeTCca PpocT AcC
MeTopn Kanwutal -
ObwecTB@anoByl BbLPYUYKY 06 we
oXmpgaemor o pf¢ MeTtopn wucnoy
NOTOKM goxopos no nLoroBop
(veTopn oOULEeHKM He ULenecooO
o OULEeHKWN He npepocTaB/eHb B
npumeepfeHHOI
goxopgam PAaMIOMGROET a.
MporHo3unpoBaHne 0 e HeXHblX
peTpocneKkTMWBHBIX nokasaTen
npepctaBnseTcs BO3 MOXHDBIM
Koneb6aHUM LoXxop[os n pac
peTpoCneKTWUBHOM oERpa0OLee
peTpoCneKTWBHOT O Nenepmeo@mr a
O6bwecTaBatTakXxe WU3IMEHEHWS CT|
noptTdensda 3aka3uynkom ouewH
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3aknoueHune o6 3aknoueHue 06
OLeHKa BO3MOXHOCTU UCNONb30BaHUA MUcnonb30BaHUU MCNoNb30BaHUU
MmeToga noaxoaa
opmMuyumanbHbe, A[JOKYMEHTaANbHO
Nokasagoexiong oB 1 Q@EaugexcoTsBoas.
BbiweykasaHHEBE o6cToATeEeNbC

BO3 MOXH@ATbLIb3 0BaHMA AaHHOT |

Tak Kak akKTwuBb U o06a3aTent
pas3nuyHbe cCpokmM noraweHuns
MeTop OULEHKW fOXO[HOCTMN (NnpoueHTHBE cT
TakoBbIX, OueHWME HA@ N H®EN UETa
OaHHBIA MeTOoA NpPpW nNpoBefgeHUMU

MeTtopn ucnoy
He ULenecoo

3aTpaTHbI noaxon

COCTOSSHUWI Ha pJaTy OLEeHKYV
WEBEHHDbLBMKUT UBaAMUNUMEET nono
PYKTYypy.BoprawaoaTaTe MNpoOB:¢

TWNBOB, OueH WK OM OoocrHpoesaye N

pAapeEss% akTuuBOB O6wecTBA
euMmannm3InpoBaHHEBLIEe akKTMWB bl

M NpPABMABKONMODPHLII He

Ha PpPbHKE OTAeNnNbHO C

ro OH A BOIAJEY C IY H U KB

BNEeHHOI cneymnmanumaunp:

eHnewm, KOHCTpPpYyKUWMNeEII,

om, MEeCcCTONO/MOXEeHMWesvaN

) . K [ @ H HObTMVH € CaE@HOHK © dl

n A B MaTepuaObHwRe T B3

akKTWB bl bopmManbHO H

Ba, HO 23KcnAnyaTwupywtT MeTopn wucnoJ
XeHb YCKOpPeHHOIW amMop Heae,enecooobf
TBUeaw oBakKk o KOHTPpPpO~NA 3anaTHb|V|Hﬂ
€CTBEHHBbIX n. K@ORpenm: mcnonbsye
cTwu L aHHBbBBRB aOO0OMBEEB !

HMAaMu MexayHapogHOT O

ocTwH (I FRS) 13 « C

CRmMaiHeE 3aTpy aMoxT e

a3aHHOT O, a T akxenarHH

He yuyuTbBaeT H[OXOAH

TBO B nepumnopg ¢ 2014

pyert CywecTBEeHHYIO

THOM B,bl p aWKTEOH U WM)O X e T

BEHHOMY npleayamwmrmT

30BaHMWEM [@aHHIOarHOH bl i e 1

pamMk a 3aTpaTHOT O nopaxopm
uenecoob6pasHO

MeTop Tekyuwei
cTommMocTMmK 3al
(veTOf

CKOpPPEKTUPOB
YU CTbBIX AKTMUB

S<KWODIXSZTIOORS
O0ZTAHXZITS-T00TCT0DODWDODYIT LT

OOJ:EIO—!qu‘<—|O—|
XU —49gsS0mhhX0IT DO LOTADODI®PT LOOIO

= 4 04X 400993222000 T X130 =X-AKO0O

SO0 7T/~ IWO00330 010 TQT ITOXIDO0I0O0]

MpumeHeHNne MeToda A B NHABEN
MeTo0pg4 NNKBMNAOMOCKOBbKYOTBETCTBMUMU Cc 3agaMeTo0pf mcnoy
CTOMMOCTWN OLeHKM onpeagenaeTca4Ad cnpaBe[[ HE uLenecoo
oOLEeHKM
RfMstsydzd ¢: 1. ¢dzOdzdL [yj dz" d¢O.
Takum ob6bpas3om, nNnpu nNpoBefeHNUWT B@AE A ® b W E & SPEbHHEDIAHHLIGIY O [, O S
paMkax KOTOPOTrOoO 0 EupweeldskeTcsa MeToO0[,
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VI. ONMUCAHUE NPOLIECCA OLIEHKW OB BEKTA OLIEHKHN

6.1. PacyeT ctonmocTn 06 beKTa OLleHKM CPaBHUTESNbHbIM (PbIHOYHbLIM) MOAXOA0M

1. dopMuMupoOBaAaHMUE NepEeHAH/FAOOPE.AHMU3 AL KR

B cooTBeTcTBUWMARN THPeAeBaAARbLHOT O cTaHpgapTa OULEeHKMN «

Heob6xoaAMMO paccMOTpeTb MNO/IOXEeHME oOpraHumsauuun, Beay.l

opraHvaagamoros. OpamamaeraMmMempurmsIHaeTcCs:

f opraHumsaumnsa, ocyuwecTBAAWWaKE MEPTACTIMH O CUTTbO BUM  TOOPIr a
6Mn3Hec;

f opraHumsaumsa, CXopAHasg c opraHumsauunemn, 6nsHec K
KONMMYEeCTBEHHbBIX M KauyecTBEHHbLIX XapakTepucTtTuk, BAnA

AHanui3 nonoxeHwma O6WeCTBAH BB oppdroulie p.e @8 5 a BapHEAA HOAT 3 0AE

BbiAB/I€EHHbBX B Npoupecce aHanumi3a PpBHKaAa, npepcTaBnNeH B |

MepeuapBAanpuUATHNR, CXOXMX NO CTPYMTYPAROOMSBIREAH BCX TBP ¢

aHanms3a pblHK @) ,( pva 3a0peH/H ble. OoC BEe@ g apP XBBOBIECTABMNEeH B Tabn

Ta6bnuua 30.

MepeyeHb NpegnpUATUMIA, CXOXUX NO CTPYKTYpe 6usHeca ¢ TpaHc®uH-M (MAO),
BbIsIBIIEHHbIX B NpoLecce aHanu3a pbliHKa, U AaHHble 0 BHEOUPXKEBbIX caenkax

HaunmeHoBaHue Bug @ Pa3smep nakeTta CTtoumocTb Kypc $ u uHbIx
opMaTt caernku o 20 Oarta
opraHusauum AeATenbHOCTU akuwin/ gonen, %| caenku, $ MnH. BanoT, pyo6.
7,4 anp. 1

dPnHaHCO

OAO «Pocpopnuswu BHyTpeH 100,00 29,3627
NU3UHT

000 «PBIUHT » PUHAHCO gy ey 100,00 75,0 asr. 1 33,2474
NU3UHT

000 « KIBK PUHAHCO g ey 50,00 80,0 cen. 1 32,3451
NN3WMHT

000 «loflpanur » ¢MnHMa3HV|CHOr BHYTDpeEH 100,00 26,0 AsHB. 1. 352448

NTn3unHrosasa KowMmn PnHaHCO

(000 «Kapkape») A3 NHT BHyTpeH 100,00 45,1 aBr . 1 66,4779

R fyls s y dzch@p://wwiw.akm.ru/rus/ma/bs/index.htm2 . ¢ z2OdzdL [ yj dzg" d ¢ O.

Mpun npoBegeHWUM HacToSAWeNh OULEHKMU, mcxoasa U3 TeKkyluwei

OpFaHMﬂi&IlaWﬁ)FOB mcnonb30BanNnumchb KoOMMDODaHWUMM, caoenkKkmnu C

ocyweemBnHanbonee 6NM3KO NO BpEMEHH-oNvVeyp WoHIT ecp B2a0ly4d «r q

OuLeHKMU
MepeuyepbaHNBDMAMOT MENONb3YyeEeMbXx B AamMpe@aiémas negadiyeT aa

Ta6bnuua 31.
lMepeyeHb opraHn3auun-aHanoroB, UCNOJb3yeMbiX B AallbHEMLWMUX pacuyeTax
HanmeHoBaHue Bug Pa3mep naketa CTtoumocTb Kypc $ 1 uHbIX
®dopmat caenku o =0 Oara
opraHuMsauuu-aHanora [EeATEeNbHOCTN akuui/ ponew, % | caoenku, $ MnH. Bantor, py6.

dPnHaHCO

OO0 «loflpaunHT » A3 NHT BHyTpeH 100,00 26,0 AHB. 1. 35,2448
NMTnaunHrosasa wmoatken PUHaAHCO
(000 «Kapkapen») A3 UHT BHyTpeH 100,00 45,1 aBr .1 66,4779

R M Is 5 Y dzchip://wwiw.akm.ru/rus/ma/bs/index.htm2 . ¢ d&zOdzdL [y dzg" d ¢ O.
ﬂ,nﬂ u,ene|7| HaCTOFILU,eI7| OLeHKMWM 0 aPHVHBLBEK T @ A I aKHaK3 aadHMIaW B CHPN&B Cac
cnegywouwunm npunyYynmHamm:

T Ha OCHOBEe QfJaHHBIX OTKPbLTbLBX WCTOYHWUK-B@BAJNETITIAHOBYYRADO
peaTenbHoOoCTb B TOW Xe oTpacnum, 4TO0 M O6wWecTBO,;

1 B ®depgepanbHbXx CcTaHjgapTax OULEHKW He YKyTamslaEOoMmB
LONyCTUMYIO CTeneHb ORMEBUNIOF OBPIOAHWUEWMMBaeMor o OO6 W
MCKNIYEeHNe ORpHaABDBABMWIM3 NepBOHaYaNnbHOINO cnOonMCKa H
COOTBETCTBUA KONMYECTBEHHBX U KAHE@BUWXB EHH bIET XIaM @ &
OULEeHKN npomsaBoOaAMANCHA NyTeM BBefJeHNUA COOTBEeTCTBYIOLU
JanbHeMWNXx pacyeToB) .

2. Boi6op MynbTuMunnanmkaTtoposB, KoTopble 6YyAyT MCNONb3O0BaH

B cootrBeTCTBMUM c ® ergpeepbao/BbaHHOUTIOM U C TaH 4oap T a OULEeHKMN «Ouye
Heob6xoaMMOoO Bbi6GpaTb MynbTuUunAMkaTtTopb (KO3PPUUUEHT bI, C
nokasaTensamMu LeaTenbHOCTM opraHumsauum), KoOTopble 6y
ob6bbeKkTa ouemymMbTBEGMNE aTOPOB [OMXEH O6bITb 060OCHOBAH,;
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Ajdeso 82 dRBed sdthadzdC RlestdhpnyumeHnrT, NMoKas3bBalWMh COOTHDOL

mnunm akuuwunm (apgonen), M ee (PUHAHCOBLIMIB KadkCABRENTAXKKIXM
MOXHO WCNONb30BaAaTR/IBHBAYMKY OHmCTPYw nNpubbIADb, ONBULOEH/
CTOMMOCTbL aKTMUBOB, UYUNCTaBaBMTWMOECTTEL JKITHM BB Y THEP .My N
cnhneagywwuninh BuUA:
M:A_,
Al

rae:
M -oUueHOUYHBLIN MynbTUNAUKATOP;
A -yueHa npopgaxu @ApamopRAasTUS

ANl —-dpnHaHncoBasa 6a3a.

B OULEHOYHO!UW pOesTenNnbHOCTW uucnonbsyegdzdsj ms@dzrdenp oy i
Rdzls j tco OdzHdE3adgB atoTca MYy nbTWUNAUKATOPSLI, HC OKBOOTHO pMiaX3 bB  MKCAMC
nokasaTenwu, BE/NUPOWMAU P KOTOPLIE TeuyeHUEe YCTAHOBNEHHOT (
nepunoga BPpEeEMeHMU. K Takum MYNbTUNNUKATOPANKHHIT HAOT
ueHa/ gomBuAageHAHbe BbNNaThb, WeHwal/TBEIpyyYyka OT peanusauymu
| sd3j dzlsdz’HdEg biIBatwoT C A MYNbTURNAMKATOP b, an s pacuérTa K 01
COCTOSHUM @GUHaAaHCOBOIW 6Gas3bl Ha KOHKpPEeTHYwO pagaTy. Han
aKTMWBUEBHEaD/6 C TBEHHbLIW KanwuTan wnu T. 4.

W MHTepBaNbHbEe W BUTOMIE/HATKHaLITEO PMIY IMOT Yy T paccuyuTbiBaTbc§

pPblHOYHOW Kanutanuisauwumu (NEE), cTommMocTu 6GM3Heca (

MpmpoBefgeHMN HacToOAWeh ouLeHKU, ULenecoobpas3HO paccuyun:
c mMcnonb3oBaHMEM LeEHOBOT O M3MBRRPOACEBHSA OKBDMEaayy E¥p
KoMnaHUWUi, @GUHaHCUpPpPYyeEeMbX C MCNONb3O0BaHWEM 3aeMHbX CPpE

f ctTommMocTb EVYYMREaBBmMOPOBAHHLIN KanuTtTan,;

f cTommMocCcTb EVYVMM@EWMMBMAK OT nNpogax.

Boi6op yKas3aHHbBX MyAbTUNAWKATOPOB O06YyC NCOTBLI MY JTEETMA N JIUATI
OXBaTbiBaeT OCHOBHbBLIE (GMHaAHCOBbLIE NOKa3aTenun p[eATEeNbHO
MCTOYHMUKOBOEJOHIMSM aKTMUBOB 3a€MHbX CcCpepgcTtTB, a UMEHHO:
-Mcnonb30BaHMWE TakKoroMHBEKCANPOBRAAMWEAR» «0 06y C N0 BIIEHbIIT
noKkasaTenb XxXxapakTepumsyeT cnocobHocTb ObwecTmTTOHPGPack
dbopMUpPpOBXKHIME LeEe/Tbl COBPAKHMBE [JOXO0OLO0B OT 31X BBIGRT OM3 GE
Hanor oB;

-McnNnoNb30BaHMe TaKOro nNoOKa3l3adaXr»ao@naN&ElpeweNbPendT WPO,
oTpaxaeT ®@WHaAHCOBbLIN pe3ynbTaTtT O6WecTBAa NGHOEGBRHIWI €F
MOMTHO XapakTepusyerT QvoHTA HOCCOHBObBIH Opiie 3My@/GHOEAMEBH® CM PN C Y We
M3MEHEHNWAX NOKa3aTpPpAEeRB8AOBBNGB BbIPYUYKMN U OCHOBHDBX 0TI E¢

3. PacuetrT 6a3b gna onpepeneHnsa MYynbTUNNMUKATOPOB

B cooTBeTCTBMUM c TpeboBaHNUAMMK depepanbHOro cTaHpgap
Heobxoagumo npoBecTMu pacuerT 6aszw@wrdqle@@nmmpaomneHvnan dd
MHBECTMWPOBAHHOTNIO KanuTana) pAfNa onNpeje e HarHsa NINY SaBvT 1cn nyl
HeobOXO0OAMWMBX KOPPEeKTUPOBOK.
B KauyecTBe GapHraayHOAr30aBL UMAC N ON1b3 0BaNMNCBPAAEBRBBM 888 TAIOE/V K a:
Ta6bnuua 32.
ﬂepequb oprauusauuﬁ-auanoros, UcnoJsib3yemMbiX B pacyetax
HanmeHoBaHue Bua ® Pasmep naketa CtoumocTtb Kypc $ 1 uHbIX

dPnHaHCO

OO0 «HFflpaunHTr » AN3UHT BHyTpeH 100,00 26,0 AaHB. 1. 35,2448
IMm3aunHroBas KowMmn dPnHaHCO
(000 «Kapkapge») A3 NHT BHyTpeH 100,00 45,1 aBr . 1 66,4779

R fls ts Y dzch@p://wviw.akm.ru/rus/ma/bs/index.htm2 . ¢ dzOdzd L [ yJ dz" d € O.

Pes3yrmag bl pacuyerTa CTOMUMOCTMU 100% nakeT-@BanNoKLWWIA H@ALO
BHeOUpPIXeBHBX choenmxopaXe,KypgneyyeTom nonpasBoK (npemu
npeagcTtaB/ieH3B. B Tabn.
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Ta6bnuua 33.
PesynbTaTthl pacyeta ctoumoct 100% nakeToB akuum (Aonen) opraHmMsauuin-aHanoros,
C Yy4eTOM nonpaBok (MPeMui) Ha cTeneHb KOHTpons

LleHa
HanmeHoBaHue opraHusauumm- (cTonmocTb) Kypc aonn.

MonpaBka CtoumocTb
(npemus) Ha 100% nakeTta
(2 CLEETS akuun (gonen),
KOHTpons, % pyb6.

LleHa caenkn |Pa3mep naketa
OKpyrneHHo, | akuuw/ ponewn,
pyb6. %

aHanora CAEenKun, MIH. CLUA, py6.
ponn. CLIA

OO0 «loflpaunHT » 26,0 35,2448 916 365 000 100,00 0 916 365 000

NnusnHrosas KoOMMaHM
(OO0 «Kapkapge»)

RMbstYdedS. 1. ¢dOddL d tOfuyjl [yjdh d¢co.

PacueTrT -@aoxemMOoCTb KoMNnaHum (cTommMocTb 6GM3Heca) (EV) o

CtrommocTb KomMnaHum (EV) = uyeHna 100% nakgeaexkKbuaincopaes,

M MX O9KBUBaNeHTb ((BenpmdpuneAaseK@®BYusbo (JPB) .

Pesyaimel pacuyeTa CTOMMOCTM KoMNnaHum (ctoummoc#u OM3HecC
Tabnuua 34.

Pe3ynbTaThbl pacyeTa CTOMMOCTHU KOMNaHun (ctoumocTu 6usHeca) (EV) opraHusauumin-aHanoros

45,1 66,4779 2998 153 000 100,00 0 2998 153 000

CtoumocTb 100%
nakeTta akuum
(aonewn), py6.

[eHeXHble [Oonrocpo4Hble CTtonmMocTb
cpeactBa n KOB, cmHaHcoBbIE komnaHuu (EV),
pyo6. BIOXeHus1, pyb. pyo.

3aéMHble
cpeacTBa, pyo6.

HanmeHoBaHue opraHusauum-

aHanora

OO0 «loflpaunHr » 916 365 000 6 642 668 000 902 150 000 9 015 000 6 647 868 000

NnaunmHrosas KoMnmaHMU
(OO0 «Kapkapgen»)
RfplssydzdC. 1. ¢0OddL d wOMYJl [yjdh d¢o.

4. PacuyeT 3HayYeHUNHh MynbTUNAUKATOPOB.

B cootTBeTCTBUM ¢ TpebBoBaHMmAMM depgpepanbHOro <cTaHpgap
HeobGxogpmavcoc UMTaThb 3 HaUMNMOIMKAB T MyAIBT Ha OCHOBE MHPopMa L
aHanoram. Ecnu pacyeT NpouM3IBOAUTCSHA Ha OCHOBEaHHMaIDIPaN
Heob6bxoauMmMo NnpoBecTM O0BOCHOBAHHOE COrfnacoBaHWeEe NONYHUYE
3HauYeHNsd NoKaaHE OBIOTIIE NHEES OO MMAaMHWaIIQ BOBT OM  UBMECO/MPER,H H bl X
KadyecprBea HCOBOW faBHbEe 6yxrantTepckohn OTYEeTHOCTMW Ha
COBeplWeHNe M pcegiec/TkavB, N1 e H36. B T a 6 1.

2998 153 000 17 919 679 000 423 164 000 36 138 000 20 458 530 000

Ta6bnuua 35.

3HauyeHUs1 OCHOBHbIX NOKa3aTenen puHaHCOBOW AeATENbLHOCTU OpraHu3aLuii-aHanoros,
BbIOpaHHbIX B KayecTBe (hMHaHCOBOW 6a3bl U faHHble OyXranTepcKom OTYETHOCTH
Ha nocrnepHo0 rogoByo AaTy nepea CoBepLUeHUEM CAENKU

DaTa

BanaHcoBas
HanmeHoBaHue nyénukauum

Co6cTBeH. 3aémHble | OeHexHble | NHBecTup. BanoBas |[puGbinb ot
CTOMMOCTb

opraHusauuum- nokasaTenew KanuTtan, cpeAncTBa, cpeacTea un KanuTan, BbIpYy4Ka, npoaax,

aKTUBOB,

pYG. pyo. pyo6. K®B, pyb6. pyo. pyo6. pyo6.

aHanora chnHaHcoBOW
AeATenbHOCTH

OO0 «loflpanHr 31.12.2013 9798700000 372795000 6642668000 902150000 7015463000 2554116000 946 363 000

nsunmHrosasa K
Carcade (0OOO 31.12.2014 30599812000 4128882000 17919679000 423164000 22048561000 9131911000 2189 710000
«Kapkapge»)

RMlssyded . 1. -hipruvBvwhk-pertau/n 2. ¢ dzOdzdL d tOMyjls [yj dz" d¢ 0.
MTor oB ble 3 HavYyeHus4a U HaHCOB bIX nNokasaaBaedr qe,9aTROBAOE
JanbHelwnx pacyeTax, mBPp.egctTaBneHb B Tabn.

Ta6bnuua 36.

UToroBble 3HaYeHUA (hMHAHCOBLIX NOKa3aTenen AesTeNnbLHOCTYM OpraHu3auumn-aHanoros,
Mcnonb3yeMbiX B AaNbHENLIUX pacyeTax

HaumeHoBaHue [aTa ny6nukauum nokasateneu WHBecTMpOBaHHLIN KanuTan,

opraHusauuu-aHanora ¢hmHaHCcoBOW AeATeNbLHOCTU pyb6. LIpHOEUIECTIPoAa RV

000 «loflpamnnr » 31.12.2013 7 015 463 000 946 363 000
MnsmHromaarnus Ca 31.12.2014 22 048 561 000 2189 710 000
(OO0 «Kapkapge»)

Rffssyded €. 1. -hi@irGvwhk-Guesdau/s 2. ¢ OddL d Omujls [yjdh dso.
Pe3aynbTaThb pacyeTa LEHOBbLX MynbTUMAMKATOPOB NpencTact
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Ta6bnuua 37.
PacueT 3Ha4YeHUI LEeHOBbLIX MyJbTUNNIMKAaTOPOB OpraHU3auui-aHanoros

MynbTuUnnukaTop MynbTunnukaTop
HanmeHoBaHue opraHusauuu-aHanora "CTOUMOCTb KOMMaHUun "CToMMOCTb KomnaHuu (EV)/

(EV)/MHBecTMpOBaHHbIN KanuTan" MpubbInb oT npogax”

OO0 «loflpaunHT » 0,95 7,02

NMn3sunmHrosasa KomMnaHwuma Ce
«Kapkapge»)

RMlssydzd €. 1. ¢dzOdzdL d ©WOMUdl [ yddh d¢O.

MT Or o3BHOaEY € H U € MynbTunnnmkKatOpOB pacc4yunTtbiBaeTCcCs4d K a K cp

0,93 9,34

paccuyuTbBaAawWTCA C Yy4YyeTOM pasny wika uH@amHc B BW mOHeadgd@ g .r
Hdzv teOMmMyjlsO kEHjd dtsets o9jMO ddiidls odH:
_ o 1 ~
p=294318
Q ¢n-1+

GHJ:

D-EHjdz dg" 2 9] f;

Q-MzdBBOtcdetsj] ©IsC dztsdzj dzdfj 55 OL Olsj s i3 @

q-slsC dsdzj dzdj W d dzO dzfn s o2fs ¢ A CORA( s ¢ & O dzdzis

N-KkonnyecrTBO-akKH@EMIDI HDIBIA

Mpu npoBepgeHMM HacToOAWENW OULEHKW umMcnonNnb3yeTca WUHOOPME

Ha KOHKpPeTHYO jJgaTy wWAwu epaiongo.cnepfHuii Tekywunm n

JaHHbBEe 0 GMUHaAaHCOBBLX nNokKas3aTenax O66WecTBa MUCNONb3yewM

HUuxe:

f MHBEeCTWUPOBAHHDLLAG 184626W0G0py 6. (No codi2og8Paid Ra) 3

f npubbonb OT MNpofgax NOo uUuTOram n-oi580 84 6000 p yndpaOEED/TE
npoaaa nepwun6lr20ldr 0 BoiR.2017r . )

PacueT BecOBbXx KO3MpdhMumeHTOB ANA pa3NUUYHBX NOKaAa338Te;/

nT a 639.

=
20

gsto ds@d3;B OL ' f t

Tabnuua 38.
tdLkd IsOIs" otgOfipwj 150 C st WW dydj dzlsse Hdzv dBBdz s dzd € O
cOfffyudIs Odzedzf S CPE Ols j dzt¢ ddzgo j Misdetso Odzdzse s € OF d Is OdzO

10 3§ detso Oz jJ f 5C OL Ols§ J t6 G Odzd L-@apfins ¢ J t6G Odzd L-@apfiB ¢
PnHaHCOBa Ay OEBBRAaEe MOor o O6uwecTBa 43 042 345 000 43 042 345 000
dPnHaHcoBaa 6GaszaaHOPORAMIRBYG N 2554 116 000 9131 911 000
OTKNOHeHWe GpuHaHcoBOiW 6as3bl NoO 40 488 229 000 33 910 434 000
aHanory, py6. (no mMopgynt)

CyMmmMapHOe OTKNOHeHMWE nokasaTen
BCeM Opr akHuH3aalpnwsawm, pyo6. (Nno Ml 74 398 663 000
YaoenbHblA Bec, % 45,6 54,4

RMlssydzd . 1. (OMudl [yjd S o.
Tabnuua 39.
w w

{jLkd O™ oA IK0 St ¥ Wdydjddstse Hdw Bzde Sd§ dzds Ok
COMMudlsOdzdz’ &7 s S Oz@ls Stz § otsH Oy

1 0d di3j detso Odzdj  5C OL Ols § { 6 ¢ O dzq L-@aPdirts ¢ { 6¢ O dzq L-@aPfe ¢

dnHaHCOB amy eOmBBERAEMOT 0 pO@Bwec T B A 15 307 341 000 15 307 341 000
dnHaHcoOBasad 6aszaaHOPORAMIRBYG N 946 363 000 2189 710 000
OTKNOHeHne GuHaHCcOBOWK 6a3b nNo 14 360 978 000 13 117 631 000
aHanory, py6. (no mMopgynt)

CyMmMapHOEe OTK/NOHEeHMNE NoOBaA3IATRMO 27 478 609 000

BCEeM OpTrl aHw3aawpuwsam, pyo6. (0o M

YaoenbHblA Bec, % 47,7 52,3

RMsydzd . 1. (OMujl [yjddeso.
PesynbTaTb pacuyerTa CpefaHeB3BeEeLlWeHHBbIX 3HayYeHWUN Mynn b T
T ab64l.
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Ta6bnuua 40.
tdLkdz IsOIsT frdeq g lo@ SJthZdZISG'B LdzOyj dzdw d&Bzdz' Isdf dzd €

o ls ts d d3t€ fiplsisf O dEY )R dzo | thSSGdZdZ'el) COf dlsOdz
LOd ) dzso Oczd j 1§ S OL Ols j thGOdzdL-GDIZDfIJZBG [ 6 Odzd L @z@oﬂz@c

1 OY) dzdj Bzde 5df &ZdS OktsteO 0,95
VHJj dzt dz" 2 9 M, % 47,2 52,8
1 2O dzd j Bk dz ks d floisidg @i ) oy 0,448 0,491
gtojHdzj oL 0N jdzdzOW 9 j dzd yd dzO d3lz dz 0,939

RMMsyded . 1. OMudl [yjdh dso.
Ta6bnuua 41.
tdLizdz IsOIs' Qi Wailo@ o j " j dedzsets L dzOyd dedw Bz dz! Isd ff dzd €

dlstsd d3t€fiplsiz]f O dey)) t€d B ' dz slséefftetsH O
1 Odd3j deso Odzd i ¢ € OL Olsj [ 6 G O dzd v-@aPdizts ¢ { 6 G Odzd L-@aPd® ¢

1 2Oy dedj Bzdz sdf dzd ¢ Olststc O 7,02 9,34
VHid dr 2 oM, % 47,7 52,3
1 2Oy ded§ Blzdz sdf dzdC OO M) kEyj 3,351 4,881
dtoj Hdzj oL o j N jdzdzgOW 9 j dzd yd dz@ Bz dz! 8,232

rRMMstsydzd . 1. (OMudls [yjdh d¢oO.

5. PacueT cTOoOvaMmperRmMnN.ob6bekKTa

B cooTtTBeTcCTBMUM C TpeboBaHUAMMU bepepanbHOT O cTaHpgap
Heob6bxomope@decTMN pacyeT CTOMMOCTMU COOBCTBEHHOTNIO UANU WL
Benayuwei 6unsHec, nyTem YMHOXeEeHMUA MY TbTUMABAKAGDB P A

NMPOM3BOACTBEHHLBIN nokasaTensb opraHusauuum, Bepnyuwe’

Mmcnonb3oBaHMeEM bonee yem ogHOT O MynbTuUuRnAuKaToOpa,

cornacoBaHMWe NONYyYEeHHbBX pe3ynNnbTaToB pacuyerTa.

PacueT cTouMOCITIMO % vMmarkeeHTTaa aK L MIW) NpoM3IBOAMUACIHA Ha OCH
(- *
Hg,=A L, *M; - D, +D, ,

rae:

a! - CTOMMOCTGHD IMNUTEHTa (100% nakerta akuyuumm) ,i-orpoac
SE

MynbTunnmwkKkaTtopa
AJ-NOKaszaTenb (UMHER,HCWBMAGNH3AY e Mblild rHAMypiagwaiTaikaTopa
|

M -iFbli My AabTuRAMKaTop
|

DYr-BEI'IMHMHa ymcTtoro;ponra O6uwecTBaAa

D¢—BEI'IM‘-IMHa HenpoMMW NbHBLIX akTumBoB O6WeCTBa.
1

PesynbpTaTtb pacuyeTaT@TrT U@ maxenmnmremKkuuni)d2npepgcrtaBie.l

Tabnuua 42.
tdLld 5O fsashywgssddls j dsO© (100 % 1iz0¢ Jsl&;]@z,ts@guqm)j sdz L 5o Odz
COlststots o [zl i 5 o - ADdp@RbEm ¢ dzd
MynbTuUnnukaTtop MynbTunnukaTop
1 O3 detso Odzdy H tsC OL OH "CTOMMOCTL KOMMaHuu "CTOMMOCTb KOMMaHUK
(EV)/MHBecTMpOBaHHbIW KanuTan" (EV)/Mpubbinb oT npopax”
1 dz0yj dedj Bzdz sd§f dzd ¢ OlststeO 0,939 8,232
1 2Oy dedj W ddzOdemtsets?2 BOLT, 6 146 184 625 000 15 307 341 000
;’ngj]l:;nfss g'séf‘z"s ( )OJ el Ha) g Jal fls 111 665 370 000 111 665 370 000
1jftesWdd d j OSIsder, tks. ** 3857 259 000 3857 259 000
dglssd@3smis! 100% §0OCjlsO OCyd?
ZdCodHdzsd3 Eetso dzj, tOMMUdlOd 29 459 252 000 18 201 920 000
Meslse jIsMisezs M j ¢ s d3iz dzs 51 df dizif &

Rfpssyded €. 1. [OMujls [ygdh dCO.
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** ) ted d3d yOdzad d : ftod fHtetsojHjddd dzOfMlsswh j2 yjdld ¢ dj ftosW¥dd d & O
odztsy j dedw [BNh jMlsa O, MstsddtsMmis! HOdzdzr = OCIsdotse f teddzd Z3OZOM! t6Oo dzts?2 B
n

MToBOE 3HavYeHNelOOT% MMa® KL & MA M MATKELHNTIAA H a KOHTPONbHOM
paccuyuTbBanNnOCb Kak CcpejgHeB3BeWeHHOEe 3HauveHWe BbLOOPK
Mmcnonb3o0OBaHWEM MYNbTUNIMUKATOPOB CTOMUMOCTEN KOMNDAaAaHUWM.
AStediz 2O H dzw tai® itk 9 Stfp o £ HEjO A3C O r  de@dnaH dSED3 B e We HH O T O 3 Ha
Mtsd Bshtgy 215 o dH:

Q

a0

D =

’

GHJ:
D -EHjd dzr Rstoddgsmisd + d3dilsj dels O, tOMMmydi-s6dedgiz &z’ f5d ¢ fipt] & @xis st

éQi-fmzdsmgdztsJ s5ls ¢ wez@jdedal 2 Bzdz sdf dzd S Obtstese, dMftsd Lkjd

i=1
Q -t dzsdepdrd Bz dz! sdf dzd ¢ Ol 56 0O.
[IsC dzts ddjedad jdslz dz' sdf dzd S Olstste® tsfftej HY dzv jlsmw Mmdzj Hizs h 3 5Bt

=t 4" . 4 00,
GHJ:
[ ™ - Bddasod dets Li-de®ugslizdzi sdf dzd € O & O;

[ ™ -B0¢Cd &30 dz dzts ji-C isdz@3ig flzeizdf if  dzd € Ols 516 O,

PesaynbtTaTb pacuéad@WwcnNaKBaWNAIKCIHITA Ha KOHTPONbHOMAK
CpeagHEB3BEWEHHOTNO 3Ha4YeHMWSA B bOWEPHKKIN COTMOMaVPEC/TEHIH bbXO be K
MynbTUuNAUMWKaAaTOpPOB, np4dacrtaBneHs B Tabn.
Tabnuua 43.
tiLkd O diis@ipusfplis® d Bsfjlsd 100 % § &Y @O mMFRJIsT o Odzts ! ¢
MtejHdzj oL o jn jdadetsy L dz2Oyjdedj o" BtsteCd MlssddisMmisj 2 tBI jCls
fl ffydz L 58 Odzd j d3 d3lz dz' lindstisdf fis@dsigid topdzd d
tlstsd dssMis0 % § OF
BLdr sd &g S 9 O¢C ydetf,te j H J dzj dad

1 Od 3§ dats o Odzd J

My sdz' L 59 Odz

Myl‘leI/II'I‘l"IVCKTa)TI/IUVIFDCTb KoWmiWaeerT(PRYBa 29 459 252 000 94
Kanutan

My nbeTunnnukroomau@ c"Tb Ko)mflpudUwN6EVYT 18 201 920 000 6

RIssetsotsj MtejHdzjoLojh jdadetsy L dzOyj dad 28 783 812 000
OSyYd? O Stdsetsd: dsd J ddE st

Rissydds. 1. (OMujl [yjd dCo.
Mpwn npoBegeHUMN HacToSfuwedw oueHKHM HeoO®DelR KW BBXeVHOHR Pl 8 [ €
6eszpgokymMexaka@p@AO «Tpa-Ns dp ®@I1IBHH46854794) , a U MEHHO:

- nakerTa 061680006 O 06 blKHOBE®HHBbIX 6e3po0KYyMeHTapHMx (a@IMH
1137746854794), rocypapcTBeHHbN perunctTpaQhiDibé-Alno HoRMEpPp O & bidC
yka3aHmem CTOMMOCTMW O[QHOW aKkuMuMm B OLEHMBAEMOM NakKkerTeE

-nakeTa 20080005 O OO blKHOBEHHBbIX 6e3gokKkymMeHTapHMx (a@IyMH
1137746854794), biliopegagapmReMOHHBA HOMep [0 0b50E6GA-€ nb
oo2D o1 23.11.2017 ., C yKas3aHmem CTOMUMOCTWU OAQAHOWN &
- nakeTa 00080008 0 OO blKHOBEHH bIX 6e3goKkymMeHTapHMx (a@IyMH
1137746854794y pehpoiyp@@erMmcTpaumMmoHHbIA HOMEep -On-B0056-A-H M T
003D oT 27.11.2017 r., € YyKas3aHuUeM CTOUMOCTWNU OA[AHOW &
Pacuer CTOOMEEDBEHHBbX MMEeHHblX 6es3spgokymMeHT apPubx ORRL
1137746854794)npppoanMncsa Ha OCHOBEe 3aBUCWMUMOCTW BUAga

1 !
o' =", *N,,
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rpge:
o, - CT O W MOOCATHLO W 0 6 bl K HMOMBEEBHAO ® 1B [, O K Y MoeiHaTKawypiH A O  « T p a-Mes ®u H
cooTBeTCTBYyHHUWEM nNakeTe aKuyumih, € YyuyeT,0oMpYXK.M;[O0OK Ha KOHEH

N, -konunuecTBO akuuWil amMutTeHTa B COOTBeTCTBYylWeEM nakerT
CTommMocTb OAHOW OGBLIKHOBEHHOW akuuWW onNnpepgenssnacsb Ha C

o
e = (s (-8,
{sh

rge:
Higo-CTOMMOCTbL 100% nakeTa akKUMAMHIPOBHEBRPOPYWBOM M /NUKBE

N ,.-ob6uwee konmnuecTBO (abkeuau iy YsemvaT emHOTNAO /1 H U, T €WTb. H;0 T O B bIN Y C

Sc-CKMUAaKa 3a HEeKOHTPONbHLIW xapakTep nakeTa akuywnii;
S4s-CKkMAKAa Ha HeAOCTAaTOYHYW NUKBUAHOCTSL.

YuyeT npwu npoBefgeHUH pacuyeToOoB, CKWUAOK 3a HeKOHTpOnNn
NUKBUAHOCTbL O6GycnaBnunmBaeTcsa chnegywowmnmu GakTopamu:

1. dakToOpbl, BAUSKWME HA BENUYUHY CKUAKMW (nonpaBKMU) 3

-onpepjeneHHbe 3aKOHaAMB, NPpEaBAKWIYMHACT HBEKG@aBUCUMOCTU OT
Haxopgsswencs B UX pacnopsaXeHUU,;

-MOpPAAOK TFTroNocoOBaHMA U NPUHATMWSA pewWeHWNn B JaHHOW opr
-9 ek T pacnpepeneHma cobcTBeHHoOoCTHU (Hanpumep, npwu
KOHULUEeHTpRrammory@® Kanumrtana, TeM Bbllle cCTeneHb KOHTPONSA)
2. dakToOpb, BAMAWWME HaAa BENUYMHY CKMUAKW (NnonpaBKMWU) H
CywecTBYIWT fABe OCHOBHbLEe rpynnb (PakTOpPOB, YyBenuMmuyunmBsat
(nonpaBkwu).

MepBasa r pynonea dyaBKkeT/ioMpd M BatwWwasa pas3mMep CKUAKW, BKAOwYaer

1T Hn3kKkunue pguUBUMAEHAB UAWN HEBO3IMOXHOCTb WX BbONATMWUTSL,;
1T HebnaronpuaTHbe NepcneKTMWBB NpoOJgaxXWm YyacTwm KoOoMMODaH
f orpaHmuyeHnMs Ha onepauumm Cc akKLUUuAMU.

Ko BTOpoOWh rpynne @GakKTOpPOB, CHWUXawWWMWX pas3mMep CKUOKMWU,
f BO3MOXHOCTb CBOOOAHOIW NpofgaxXWmW akKuUMUKA MUAWM CcamMOl KOI
f KOHTPONbHLIA XapakTep nNnakeTa akuwWii.

MccnepoBaHuma HAckeBwuya E. E. Mo 3BO /S KIAa ITapdq ksl pCoeBLaMTEDL
AMnana3oOHbBB CKUU@OKETCTBUN C uMccnepgoBaHnmammB AaMeBumuya E.
Ta6bnuua 44.

O6Lwme anana3oHbl CKUAOK

CKMAKKU 32 HEKOHTPOJIbHbIN XapaKTe CKnpgkKa 3a HeOCTaTOUHYHO (HU3KYH
WcTouHunkn nidopmaumm s P 0 P P = 2 yo ( yio)
nakeTa, % JINKBUAHOCTb, %

3apybexHble 0...50 0...50
OTeyecTBEHHEDbIE 0...40 0...70

RfMlstsyded ¢: 1. c¢cMSioadyu (d fried HulsfHHONd e sdg@dR@pesdr § O0Cjlsses OCyd2. [yd dzC O o dzdw dz
HecMoTpda Ha o6unume pas3AMYUYHBX WC CYMEALI0AB3a0OHH/AAMH UC KPUELKKEN @ B |
METOAUK HEe YyKas3sHDaKpPexF HOMXEOyYae Kakyiopresuundeicnea
AnanasoH CHIEMIOIWK T A0 YHDBIR K OHITppeamMe0o NT@ Ha@# @ N b HbITEUWe 3 6
6onNbWMA AMana3 OH pekomesdwamuAnicemmumoc Hm 0. . . 70 %
OnpepeneHne cKuMagkunm (nonpaBKW) 3a HEKOHTPO/NbHbLIA xapac
]l OB @OMIsswh j2 sy de d, dzj sBRrtsHJ i3sMis!, otwgj g dsfovdzfpgQf Hl
syjddoeOjlsmwy tHdO OSydw, o H0O0Cjilkj, dd ftwjorhoOshjdg. 10
lted {btsds o fttsyjmimy sftjujdjddy ojdadudd nNSdHYEE @O
MsMisOe j OCydtsdzj ese [Bh jMlse O, slsmMikzlsmMlsokzt Is OCydtsdzj o7 ,
HiWilsj dz degsflst ¢ [ Bh jMmlse O.

B npakTmke poccuMACKOW OLEeHKMW OBM3IHeca nNnonpaBKkKM 3a KO
MeTogamMmu:

1. dKcnepTHO. Ha o0 ©®HOMHEe HMWO bRLKETHIBMHKOE W N U aHanunsa
KanunTtana.

ctpanuiia 64




tel. +7(495) 229-49-71 RAMBLER Company

4— 2300 AT Ho0 ® = < -

® O

p
a

p
p

o]
0
a

IWKKJOO0OXTVTARARSWIRITRPOQOOATIITONSOI0TIO0JWEOWISN
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©

HopmaTunuBHO. Ha ocHoBe nocTaHGHnNahewsp alpa2W106&nGOCOTA

BepXheHUuunm npaBwua onpepeneHmsa HOpPMaTMUBHON ULeHb nNoAa
HUULUWN@AObWMMY WeCcTBaAaD>».

CtratTmnmcrtunyeckKkmu. QT 0T MeTOf[ nNoagpasymMeBaeT uU3IyyeHMWUe
aKumMaMM KoMNnaHMWN 3a onNnpepgeneHHbLN nepuopg.
cnepTHbiHeMeTs®/AaeTCcCA [JOCTaTO4YHO [LJOCTOBEPHBLBIM, nocK
BUCUT ecCCcumpwaphiniama oULeHWNnKa.
cTaHoB/eHMUe MpaBunBéEnpegqnnas HaM e MNeo And KoK pe piesle H
OMMOCTWN NakeToOB akKuuh TocyfapCTBEeHHbLX nNpeagnpuAaTni
AMO e mcnonb3oBaHMe KosddhbmuyneBmeBy N,y KBR3 PHHEHXA X B 0 0O €
ommMocTN OGU3IHEeCAa HEeKOoOpPPEeKTHO.
cCTaHoOBNeHMUE MpaBunie heepB286RF P aa T8N« O6 yTBEepXAaeHUH
pepeneHnsas HOpPMATWUBHOW LeHb nNopgnexauwero npuBaTwusal
yweciBB»®X OBHUIW Ha faTy OLEHKW OTMEHEHO
atTunucTunyecaempeyersTe®emmnsa nNonpaBKMW 3a KOHTPONb OCHOBaAH
nakeTamunm akKuUuMihn KoMOmaHMWIA, nNosToOMYy sSBNsetTcsa Haumbon
KaszaTtenwu npemmMmuii 3a TEOHHTBPOPID3 NMMWMEH/BWK YUO3 4 aHUAX. OoaH
CKoOppekTunupoBaHHOE nNPpUMEHEHMNE pesynbTaTtos 3apybe:;
eanpuAaTunii npeapgcrtaBgaeTcs JoCTaToO4YHO CMNOPHBIM. 7
CCUMTaAaHHBLIX Ha OCHOHEEI da HAROIMG AN CBKHOYITOP EMHbIHK a, SABASA€TC S

ebyeT Hanuuuma 6GoOoNbWOTro ob6bemMa [JOCTOBEpPHON MHGPoOpMalLl
MW nNpoBefeHUU HacToAWeNn OLEeHKMUW CcKumaKa Ha KOHTpOnN

OO0 «dPBK».

rnacHoO pes3ynbTaTaM N pHOVBSE OKEOHIHGDAD MOL, MMECHCT/T €KAOOHBTAp O N N p U
0% coB6BCTBEHHOTIO KanuTtTana KOoOMOaHWUMW K MeNnkKomMy MnakKkerT
€T 3HauyYumTenbHbLX NpeummMywecTB NOo GKIOHTPONW, COCTaBINSAE
A akKkunmnoHeposB, BnNagewwmixkn , ot ldoomoBe2s%BlaK C pes3yn
pexoagHblh KoadhduumeHTt dO6kTaBnsAseT B cpegHewm
agpeneworz®%nakeTa akKkuuMmm umumeeT npaBo 3abnokumpoBaThb
eeT nNpaBO pfoOoOcTyna K [JOKYyMeHTaM O6WxramaepakeTa pae

50% akuyuwni, no pe3ynbTaTtTam mccnegoBaHusa, Heoob X
S pun uMrd.H T
wa rouu i pa3mep nakerta oT 50 Lo 75% paertT aKUuMmoHeE
MOnaHWUER. Ona nakeTa Egpexope pas3sweapamvMoguwmun l100% co
OTBEeTCTBUWUKU C pes3yabTaTaMMm unccnsepoBaHunas HedIdBxXogumo
KeT akuumim o1 T75% um BbWe p[faeT p[fepxaTenw BO3MOXHOCHT
paBneHnsa Komnapardm, Thang@dpowyumneHT nkEpexopga cocTasnd
NANYNHBI CKNUpagok (nommpaB@kH P a3 NKMHHTLIXO B a KCEOTOOTBB € B & T E
OBeJeHHbBMUNU uMcCCnNnepgoBaHWAMGNM cocTaBaT (cm. Tabn.

Tabnuua 45.

3HauyeHue CKMAOK ANA pa3nuUyHbIX NaKeToB akuuK (gonewn

DT CLT) KoaddpmumneHT koHTpONSs

(NPOLEeHTOB yCTaBHOro KanuTana)

oT 75% po 100% 1,00 0,00

oT 50% + 1 a«uywx um 0,96 0,04
oT 25 % + 1 akKkuwu. 0,74 0,26

oT 10% pgo 25% 0,60 0,40

oT 1% axkuwuni aeuybf 0,49 0,51

RfMstsydzd ¢: 1. CpsBfhaQgfd ¢cnusse.

Mp
6e
-
11
Y K
-
113
00

MW npoBejgeHWUN HACTORUBKHAOHAHKIKHMBAER OEKR A OLBXHIFE H M
3A0KY MEXAaREAAO «TpaMe dp @©@ILIBHA6854794) , a M MEHHO:

akeTa 061600060 0 06 blKHOBEHH bIX 6e3goKymMeHTap HMpx (alklMuPvH
37746854794) , rocyagapcTBeHHbBn pe0lb@l56pAa LOMTO HH HIII0 8H. 02w
azaHuemM CTOMMOCTMW O[HOW akKLUMUWMW B OLEHMBAEMOM NakKerTeE
akeTa 20080005 0 06 blKHOBE®HHBbIX 6e3ao0KYyMeHTapHMx (a@IMH
77468 54 794) , FocygpapcTBEeEHHBIA permcrTpauymnoHH bM-504564€ p
2D ot 23.11.2017 r., C€C yKas3aHmem CTOMUMOCTWU O[JHOMN &
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- nakeTa 00080008 0 OO blKHOBEHHbIX 6e3gokKkymMeHTapHMx (a@IyMH
1137746854794) , FocyagpapcTBeHHbBIA perwnmcTpauymn o-PHSALH6-AH 0O M ¢
003D o1 27.11.2017 r., € yKas3aHuUeM CTOUMOCTWN OA[AHOW &
onpepgpenaAanacb UCXO0ASA U3 LaHHBbBX, yKasaHHBX BT oBa 6ak.L na
obuwero KonmyecTBa akuwmim (%% ycTaBHOTFIO KanuTtana).
CKknmpkKHa KOHTPONGL € HMBla eOMObbKK H ObBXe M MEe B K 6 €3 4 OKY MeEXH & B i K1
MAO «Tpa-Me dp ©@LIBMH46854794) cocTaBaAT:

-ANnga nakeTa3 A@0OME00 O06GbIKHOBEHHLBX 6 e3kgomkily MI@AG a p-MBI & H C
cocTaBnawwer o 5,612% orT ob6uwer o KONuMWYeckK BBK ar aa g o N(
onpepeneHa B pas3mepe 0,51 wmnnm 51%;

-Ansa nakeTas35200000@00 OObIKHOBEHHBbIX 6e3noKymMeHT ap-Mpx a
cocTaBnsawwey ooTd, Bhher oo KonnmyecrTBa akumnii ( 'y CKTO8HBTHOOOT/IC
onpepeneHa B pa3mepe 0,51 wmwnwnm 51%;

-nonA NakeTna38800000G00 O0O6LIKHOBEHHbBIX 6e3a40KYyMeHTa ap-Mpx |
cocTaBnsawwero 7,407% orT o6uwer o KonmmapaYBa KRAAMKA@A OHR
onpepeneHa B pa3mMepe 0,51 wmwnwn 51%;

OnpepeneHne ckupagkunm (nonpaBKW) Ha HepfoCTaAaTOYHYW /UKBUU

IMKBMAOHORIBGOOBHOCTDbL LeHHOIW OG6Gymarum (pgponu) O6bITB 6GBBCTPO
cpegcTtBa 6e3 CyluwecTBeHKamne Neoit e phc xmmsA ma8p 3TO0T 0, C K
NWKBUAHOCTbL ONpeppgensetTcs Kak BeNuMWuYnmHa WAUOKNOOET K Ba ©ol
OTpaXeHMsAa HepoCTaATOYHOMN NUKBUAJHOCTMU.

)| tORBE O MteOodedlsj dz' detse s ff SH n OB dzis ¢ K0 y g Wl gz L8 =ERIH O dzg
MujdCd (HtcCk@xz OCyYdReRIOEERIBEYI s 6 MiskzSlktej BJdL d
L i3 Is § dzls 5 a3, Is. 4. dzd S o dH des s 0¢yd?2 (HEsdzj 2) H Odadz’ =

Csdi3f Oded d . RfpA SHW dgtL 9" h imMCOLOddzse s sHtider € © dz § &4 i
99tsHddZOM! (§ftedded &3OdzOM! tWwWOo dets?2 0 ( dglzoz¢ ) ) .

CTOVME® CTO [ HOOMBKHOBEHHOI MMEHHOI 6eszpgokymMeHTadnwol{ ORRE
1137746854794)B O UL € HMBAae Mbl X NCAKCETTaBBXWTA @ T @M O K Py Tl NeHMNii

, _ 28783812000

H¢ =
108 000 000 000

COOTBEBEEHHO CTOMMOCTb OULEeHMWBaeMbmXMeBMaE e 3 Q6K YOMBHRTMA@HE H
MAO «Tpa-NMs dn(HOIMNR3IT746854794), paccuymnmTaHHaH=- c MCNONb3O0OBaAHI
(pbplHOYHOTO) OTCOMBMTA,C YY4YeTOM OKPYTF NeHnim

-CTOMMOCTHDb n DELOG0H O O 3 OHB®IB € H H bl X 6e300KYMEHTAapPHbLBX-MackKu!
( OrFPH 1137746854794) , rocygapcTBEe@HHUbIN p-61F5Q166rA a LpIro |
27.08.2013 r .

&' =6 061000 000* 013=787930000p y 6 .

*(1- 05)* (1- 0,0)=013py 6 .

-CTOMMOCTDb n50X0®00® O M 3 0 6 bIK HO B € H H bl X 6e 30K Y meTHpT aaHpPCMbVIXH
(OFPH 1137746854794), rocyfgapcTBeHHBIH -Qlé&0lE6eATOpPa21Pm 0ol
23.11.2017 r.

' =5 200 000 000* 013=676 000000p y 6 .
-CTOMMOCTHDb n5DX0®G0®H O @ 3 0 6 bIK HO B € H H bl X 6e300KYMEHTap-Mpx
(OFPH 113774684 %QA)PCTBEHHLII peruncrTpaudledlbeANi0 0 2 ®m eopT
23.11.2017 r.

&' =8 000000 000* 0,13=1 040 000000p vy 6 .

6.2. PacyeT ctoumocTn 06 bekTa OLleHKU 3aTpaTHbIM NOAXOAO0M I

Mpw npoBeageHUN HacCB@S ID@T M GQKEOHIK N H e NpPpOMeEHHMOE &H 0TI
nopas aédlhwacTtodwer o oT4YyerTa

6.3. PacyeT cToMMOCTM 06bEKTa OLIeHKM A0X0AHbIM NOAXO0A0M I

Mpnm nNpoBefgeHWN Ha@OEOMEBEAPOQMPEMEHSANCSA. O 6 o cnHoofBpaaH3 [0eT/
55HacTOoOdWer o oTtvyerTa.
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6.4. CornacoBaHue pe3ynbTaToB OLE€HKHN I

B vwBgy TOT O, UTO B HacToAawemM OTuyeTeaoOneRKe aHWEBOLN
McCnNonNb3oOBaHMWEM TO/NbKOG CPABEANDE MOHXIOQ a (TP®BIH 8 4 HKOAryoe)c T B €
BenNVMyYuaApaBejOnNBAMOCT MOQEBH&MT LLeTec oo 6 peas3yHiob TcAYTU, T anmob/l yp
pamMKkax UCNONGPD®BRMHSMOHOT on o AOXbOHACAY HO T 0)

Takum 0O6pAaBOMOBaASH BEe/TNYUNUHAa C CT 10 [V aiED EQIONTHNKBHOGAB € H H O 1A n
6e3goKyMeHTapHOW akubkun (@QDOBKIGEH4A7A4AcPneHHT aBNAET:

1. CnpaBegnueasa nN@aremaGbLood 0 0® OO blKHOBEHHbIX 6e300KYI
MAO «TpaMsoOoy®OIPH 1137746854794) , rocypgapcTBeHHLBLW- pe
50156-A o1 27.08.2013 1., NOoO COCTOAHWKW Ha p[JaTy OLeHKMU,
cocCBI/RA €T :

787930000 py6.

CnpaBegnmBas CTOMUMOCTb OALHOW OOBIKHOBEHHONW OM3 OOV RE
1137746854794) , rocygapcTBeHHbBRn pedlb@l56pAa LOMTO HH B0 8H. 02w
naketTeO06u@00B00 O0OOBLIKHOBEHHDBXPHBBREOAKYMMAHT MO COCTOSAHULIW
yyeToM NPUHATbLIX [JONYWEeHWNH U OKPYrnieHwWn, cocTaBnAaerT:
0,13 py6. (wmwnanwm 13 kKkon.)
2. CnpaBepgpnusBasd CTOMNMAWMEOOBO 0 O a KeebrbdK H @ B € HEH bl X 6e3[0KYI
MAO «TpaMedW®@®IPH 113774685 2&HHb)I, pred mYTJPRAUME H H bl H01-H 0 V
50156-A-002D o 23.11.2017 r.., no COCTOdHMIW Ha p[JgarTy C

OKPYyrneHun, cocTaBnaert:
676000000 pyo6.

CnpaBegnmeasa CTOMMOCTbL OAHONW OOGBBLIKHOBEeHHONW OM3 @HORPHME
1137746854794) , rocyapapcTBEeHHEBIN per n DI-FEE6-A-0 62BN 0F
23.11.2017 r1.20060000 @& ec@blMBOBEHHbBX 06€30KYMEHTAaAPHDbBX 8
OLEeHKMW, C YyyeTOM NPUHATHLIX AONYyWEeHUA MU OKPYTrnAneHulh, cocC
013py6. (mnwn 13 «Kon.)
3. CnpaBepgnusas CTOWMEMEOOBO 0 8 a KeebrbAK H @ B € H&H bl X 6e300KYI
MAO «TpaMsoOy®OIPH 1137746854794) , rocypgapcTBeHHUBW- pe
50156-A-003 D o 27.11.2017 r. ., no C O CYyTYHOEATHOMMIO TMHPay H A & Bl X i
OKpPpYyrneHuin, cocTaBnaert:
1040000000 py6b.
CnpaBeagnmBas CTOMUMOCTb OAHOW OOBIKHOBEHHONW OMs3 OOV RAE
1137746854794) , rocygapcTBEeHHBIN per n DI-FE56-A-0 63BN 0T
27.11.2017 r ., B n0AOkOBOT0ED OM 30 6&IK HOBEHHbLIX 6€3 4O0KYMEHTAaApPHbLX 3
OLUEeHKMW, C yy4yeToOM NPUHATHLX [JONYyLWEHUN U OKPYTFrnNneHuUmh, cCoO

0,13 py6. (wmwnwm 13 kon.)
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VIl. BbIBOAbI I

B pe3ynbTatTe nNpoBefeHHbBIX WCCI/egCREHWiOLL epacyeToB YycCT

1. CnpaBeanuBas ctomMocTb naketa u3 6 061 000 000 06bLIKHOBEHHbIX 6€340KYMEHTapHbIX aKLuW
NMAO «TpaHc®uH-M» (OI'PH 1137746854794), rocyaapCTBEeHHbIN permcTpaLlMoHHbIM HOMep BbiNycKa:
1-01-50156-A ot 27.08.2013 r., NnO COCTOSAHUIO Ha AaTy OLEHKWU, C YYE€TOM NMPUHATbLIX JONYLEHUN U
OKpPYrneHun, cCocTaBrseT:

787930000 (4 j &3 Msls o tMmjds HyMmwils fj d g dzdzd sdetse H ) py@rient fi

CnpaBeanuBas CTOMMOCTb OAHOW OObIKHOBEHHOM 6e3a0KymeHTapHou akuum MNAO «TpaHc®uH-M»
(OrPH 1137746854794), rocynapCTBeHHbIM perucTpauuoHHbIN Homep Bbinycka: 1-01-50156-A ot
27.08.2013 r., B nakete u3 6 061 000 000 06bIKHOBEHHbLIX 6€3A40KYMEeHTapHbIX akuui, N0 COCTOAHUIO
Ha AaTy OLEeHKU, C Y4eTOM NPUHATbLIX AONYLEHUA U OKPYINeHUN, COCTaBnseT:

13 (v te d dzO H 1) KbBeek

2. CnpaBepnuBasa cTtoumocTb naketa u3 5200 000 000 o6bIKHOBEHHbIX 6€340KyMEHTapHbIX akuuin
NMAO «TpaHc®uH-M» (OI'PH 1137746854794), rocynapCTBEeHHbIN PermcTpaLmMoHHbIM HOMep BbiMycKa:
1-01-50156-A-002D ot 23.11.2017 r., N0 COCTOSAHMIO Ha AATy OLIEHKU, C Y4ETOM MPUHATbLIX AO0NYLEHUN
M OKpPYrneHUMn, cocTaBnsieT:

676000000 (z j fls' Msls fj ds HyMwis h j fybnedsd dzdzd s dzts o

CnpaBeanuBass CTOMMOCTb OAHOM OObLIKHOBEHHOW Ge3fokymeHTapHown akuuu MAO «TpaHc®uH-M»
(OrPH 1137746854794), rocypapCTBeHHbIA perucTpaLMoHHbIn HoMep Bbinycka: 1-01-50156-A-002D
ot 23.11.2017 r., B nakete u3 5200000 000 O6bIKHOBEHHbIX O0e300KYMEeHTapHbIX akKuuu, no
COCTOSIHMIO Ha AAaTy OLeHKU, C y4eTOM MPUHATbIX A0NYLEeHUA U OKPYrNeHUn, cCocTaBnsaeT:

13 (v te d dzO H 1) KbBeek

3. CnpaBeanuBasa ctoumocTtb naketa u3 8 000 000 000 o6GLIKHOBEHHbLIX 6e340KYMEHTapHbIX aKuun
MAO «TpaHc®uH-M» (OI'PH 1137746854794), rocynapCTBEeHHbIA permcTpauMoHHbIM HOMep BbIMycKa:
1-01-50156-A-003D ot 27.11.2017 r., NO COCTOSIHMIO Ha AaTy OLLEHKU, C Y4€TOM MPUHATLIX AoNyLeHUn
M OKpPYrneHun, cocTaBnseT:

1040000000 ({ H d dz o8 dzdzeqd OtoH T s to JpY6neid dzdzd s dzts o

CnpaBeanuBass CTOMMOCTb OAHOM OObLIKHOBEHHOW Ge3pokymeHTapHow akuuu MAO «TpaHc®uH-M»
(OrPH 1137746854794), rocyaapCTBEeHHbIN perMcTpauuMoHHbIM HOMep Bbinycka: 1-01-50156-A-003D
oTr 27.11.2017 r., B nakete u3 8 000 000 000 OObLIKHOBEHHbIX 06e3[0KYMEHTapHbIX aKuuh, no
COCTOSIHMIO Ha AATy OLeHKW, C y4eTOM NMPUHATbIX A0NYLEeHUA U OKPYrneHUn, cCocTaBnseT:

13 (v te d dzO H 1) kKbBeek

Oy eHuwnk n. A. M
i""/['-
/

FeHepanbHbLN AgUPpEeKTOPp ’—// /,I/I.A.l-lymma|

//
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VIIl. NEPEYEHb NIUTEPATYPbI U MHbIX AICTOYHUKOB OAHHbIX I

1. HopmaTuBHbIE JOKYMEHTHI

1. Tpaxmcknuim kopgekc PO,
2. HanoroBbli kopekc Poccuinckon depgepaunu.

3. bepepanbHBLBI 3aKOH Poccuinckoli bepgpepauyuumn « 06 ouye
bPepepayunu» oT 29 wuniweh3I( n.olcon%e8a Hra.4, . pNe ala3k5y n 1)
n

4. depgpepanbHbBAi CcTaHpgpapT OULEeEHKN «OOHBLUME TEPERDODBAHIDIE HK I
oueHkuU (PCO Nl) (yTB. nprukagommMBd@s KIHDOLIH. 3 BUMTUNUA P

5, dbegepanbHbL cTaHpgapT OLEeHKWN «Uensb oOoueHKKWTB. BMMAMK
MW H3 KOHOMPp aoscecamn DR 2r0.1 598). 2

6. Pepepanserm@amaoapTtT OLEeHKMN «TpeboBaHU4 K ofyvyeBy 0Dpun K
MW H3 KOHOMPp aoscecamn OR015r1 . 99). 2

7. bepepanbHbi CTaH@EPHK a0 UEHHKHERCE ( Mot B . npuKkasomM MUHS3
Poccawl v @Msr . 328).

8. CTaHpgapmpaBm”na OLEHOYHONW pJesATEenNbHOCTWU, YTBEPXAEHHLI
OLEeHLUWNKOB.

9. MexagyHapozawadampHtaHcoBOW oTuyeTHocTu (I FRS) 13 «.OuyeH
2. CnpaBoyHas nutepartypa

MHT e ppeay pwovw.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rum g p .

Bascapenok M&A bBwnneTteHsa "PbHOK cAuMAHWA n TOITOB AK&NM H 1
(http://www.akm.ru/).

3. AckeBuuv E. E. CKknpgkwu " Hapgp6aBkKM npwu npopgaxe pococ
nNPpMBUNET MPOBAaAaHHbBIX NakeToOB aKuwuim.

4. NccnepgoBaHUS4 KoMNaH@np 60N ecadpbake»mio( 3a KOHTPOb B
6GnsHeca POCCUMUMUELKUX KOMMODaAaHUI

3. MeToguyeckas nutepaTypa
1. A. [OmamwaH, —MNHBecTWUN UM HH asAA mobunevHHkaa lIbn s Hec bBykcll, 20C
2 A. I'. I'pasHoBa, M. A. oeMdoToB@QUHOHEeHKA Omanecnlkal
3. BB. Fpuropbes, n. M. OcTpoBKUH «OueHka mMeagnpherma unZiQ
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