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fosyy dels ©On tsls HdzdIsj dzt desis d tf jclg ta thfisfOp WAg fl@0dztec s OB jdic  sH O)
v OB dzd20.0
COyYJ Mlse j dadzts?2 sy jiaii @ €fipadzts dylsd Jj fladAds@L @l W Isj dz' dzts
sOyd Mlse j dzdzOW Byj &z © tshdse dzr = § E O

) 5C 0L Ols j g Hiwlsjde desflsd [Bh jMlse® (o fietsyj das
ttjlstesmyi jClsdo et §jtedsHO)

{jLkd OIS

HiWlilsj dz dzts

quaat [kl b 100

fls tc G034
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: sOyd Mlse j dzdzOW ©yj dz¢ © tsmdeso dz' = § ¢ O
1 5C 0L Ols § g Hjwlsjdo desfylsd [Bh jMise® (o ftetsyj das
AnsLwAIMbe jqr ddzO3d S O dL (g tjlstesMf jSIsdodesets §jted sHO)

0 0 0

t dMS s Odzedz 100

8L dej 1O {fklMe iz

[ 5dz6 tsfytets Y
fjtemfjCisd t sfls 40 20 40 0
f dzOIsj > § MY sf

StOlS shtets
fitehmfjClsd {shEzlshise k& 100 0 0 0
§ dzOIsjd My sf

sOyj Mo ts
EftcOo dzj dac {OL dzts zOY tcO o ( 60 20 20 0

BqL dzj Mscy
RMlstsydzf SOMYfigj dz" < O.

O ZOIL HOddz 7 ftoj HMISOE@EAME S oas ddy Qasdz.HY dzOIs! Higdzj HEZs h
1.1 5 Mmisswdds dz© f§tshmdzj Hdzs ¥ Blsyjlsdgzs HOk WddzOodhtses OW
C ctkzffj WddzOdhmses?2 ¢ftedo dzj € Olsj dz' detsfyls d

2.ABteROd OV tyjdzC O (YW iokMes@&OmMisd BdL dzj O

3. ABtROd d&ZzOVv yj dS 0t st OeuHES & Je2d L dzj MO

4. ABEEROd dOW yjdt 0 Hokeshiesyds?2 §jemifies Gko dgisd)ls izE
ZO HObE .ty dzs d)

5. ABtROdr dzOY tyj 0 CwObSshmtesydsts? 9] Ode dzs?2 f dz
6 . _a\ztgsié;)cg(adzl ZOw sy dzS @zd @ O B g MikizHOUE jideomingd Is j dz' dzOw (5 iyt
sY4

7. 1 tsdzsydlsj dz dzOw Hd dOdd S O dL d&3j dzj dzd v f st OL Okl P dad
HWlsj d digtsimisO dzfipfpety) fyls doyd s dedzdzj S Ol j df Bdtgjfifilds © ©, B EZMdzse dzj c
MtczCsPRIsdotse d ©BWLOLjd Mss d toshissd dzj tc @itz jsHnjsdri
CtejHlbdets?2 dzOcGtelzL $d (L Oj R » fMtejHlse) .

354.1 otsg dzsL dzf j H Odedz

lted tftwsojHjdedd dzOMlsswh j2 syj ¢ d 10S0LyYdSssdz tsyj dal
Hjwilsj oz @igsfdslqu | bB@geigsn M 2016 EGHO 5 2020 CGHO.
[Mdzsodz | §SCOLOLjdzd fscdsLO Hjwlsjd dshsd [BhjMlse
fMslse jlsisadd f) %ddodkhtss s2 &sHid ¢ fjHmsOsdjd o kO
v 0B d&zd 4.© 2
[Mdzsody | §SCOLOL) dzd fscdsL O HjWisj ROlEashisfis [BOJMss O o

2016 G S H 2017 G 5 H 2018¢G fsH 20196 s H 2020G S H
ftotscdets| ftotsedets| ftotsedzts| ftetse des| ff totsce dats

1 Odd3j dztseo Odzdj ¢ s€ O

ssdkzdyj Mlse s dss sUWslsdo s 14,3 16,2 18,8 20,3 21,7
[BhNOW HEdkO fklsj2, ¢d& 74,5 82,0 82,0 82,0 82,0
[ SRGHST, . ®iisEdgHd: 608 549,78 695 552,60 791 283,55 892 900,47 997 692,38

ftoj HSMIsOs dzj dzd j bkfdze
9 ?Odzj o totso tsd3 Hso dfiyy. § cecleck
sjCkhjj MbHjtyOddj fi
s . tks.

ftesydj odH' H,j wks'jfgzr dis 79 275,43 91 096,22 104 671,27 120 119,82 137 652,75
JfjtweOydsdedzs j tOMRtSHT
OdiststelsdL Oydd), & EsKBEl
dsC s lszOw , Isk G . telzB . 336 952,81 391 934,72 467 720,22 520 929,50 577 746,50
5 CEMhjJi MtsHjtyOddy kL

496 515,65 567 466,96 648 117,73 732 728,43 818 385,43

32 758,70 36 989,42 38 494,56 40 052,22 41 654,21

416 819,07 483 523,03 570 424,12 636 207,47 707 356,55

A 21 796,67 24 808,27 25 906,86 26 961,37 28 045,96
fesydj odqH' Hjwisjfgz dis 58 069,60 66 780,04 76 797,05 88 316,60 101 564,09
lesyd) ©OMAGHT,, olrlssds 7575905 81 596,46 88 927,38 94 956,01 101 024,35
ZOS &ZOH Uz | , @GN TsH s . 66 691,05 72 528,46 79 859,38 85 888,01 91 956,35
odzj 6 Odzd L Oy qsdedz js' ®OMm: 9 068,00 9 068,00 9 068,00 9 068,00 9 068,00

RfplssydedS. 1. [ Odeds j, ftojHtsMsOodzjdedz § 10COL ydCtsds. (% ddzOdeitse O dstsHj dz ) .

fls tc GOR4
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b dzOdzdL Y BCOLOLjdzj?2 HOdMS2 &BsHjdd d lsjSkhdn % ddodhss
sOCyj MbtekzClskzter OCIsdoe so, o YyOfmlsd tsfdeso dflmh j s p 4 fiddzo
COMAEYHj Y © fsCOLOjdk"R HsAtSHEe [Bh jMise OF Gez® ugh fisd
s sRslsdo s o filiisdeils of jededit)Flesdi dIs ko j dzd wd ded J fmMsB Mise j dz
R sdz' L 59 Odzed § H O dzdzts 2 BsHj dzd o sjSkhdn mn BOPOEYE] 2 f
fOtcOd3j stese  disHjdzd o WddzOdemtser 7 S OL Olsj dzic? L deGdysizj e
YyJ dzj MstsBteOL dz" 5 d sy jIs ftedo jmisd € Mmkh jMmise j ddesdsk dMm¢

36, [fdMOdedj kjCkhjcts dmMPbY kg Oddwy ©ei jCIs

15 Memisswdds dzO@ HObE jicdsda @ gazf ¥ S sy g i @S b dzo j Misd yd 1
sBl jEClbdztsy j dadj HJ daj > d& BOHf EifAtjlmesc s  ddze j Misd yd s dedzs ¢ 5
fsdkyjddY o fjemfjSlkdoj HGAGHPRDSISH T toH s SO K d asEH jj dt

37./§dMOdzedj] Hlkzaedn W OSCusdiplsds d € OdpoRsh By dzC d s8i j ¢

ltcd OdzOdzdL j HOdzdz" n, ftcj HMIsOodzi dgdzr = 1 OC OL yde¢ sd, Hickz ¢
C wBktgYidzS d, Mmkh jMmise j didadtplootiyddytsfiiisaf j, ddB) o' W e dzj dz" .

s tc GOl
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V. o1 ¢JrRY t318¢ Ja13rsud [A[r1sRr

41.{ fdzsoe dzr j Isj dzH § dzydd Sftstsiapdio(dyj dgt€ sc o t Qucafdlsd i) 2006

[ Odzdzr | B Gfidzseo dz'" = Isj ez jsddapdfiyddry) ME B Bdztcdds o dIsdw s
fjtedsH i 2006 6. B 20122 ¢. HtojHMsOodzjdzr o IsOB dz.
v OB dzd28. O

[ Odzdz" i 5B SfMdso dg' « Is] dzh-i Gy des &d Wisi Y O ddsd v (A figfiy deXOmSd (2

1 5COLOIsjdzd 2006/2007,2008/2009[/2010[{20114201212013[/2014]2015

111 108,20 108,50 105,20 92,20 104,50 104,30 103,50 101,30 100,70 96,30

R dzH J-+6 Jif dzv Is s te 115,2 113,8 118,0 102,0 114,2 115,9 108,3 104,8 109,0 107,7
RAzH j &) Ylsteht
Yy dz dz0 Ctsdzjy
RdzH j C f totsdsr
ftesdL oasHfMise O
[ BtcOBOIsT 9 O h ¢
ftesdL o sHflse O
RdzH § & ftetsd
f 103,00 103,30 110,80 101,40 88,70 123,00 9520 105,80 103,50 103,00

109,00 111,87 113,28 108,80 108,78 106,10 106,57 106,47 111,35 11291
106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60

108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60

d o 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 91,60
4 dz' detsfyls d 118,1 118,2 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0

' 116,06 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31

- 1135 1121  102,4 103 1059 1005 1046 104 99,3 96,07
4 dzj ¥ dz" t

113,3 117,2 111,5 96,5 105,2 102,8 108,4 104,8 101,2 91,0

L Lo
u i ow

s B &ZO & gOW L 10166,8 12971 16488,7 17832,2 19959,7 22185,4 25360,3 28381,1 30900,6 32418,4
OO, tks.

tso j dz BJL tel

Lesdsgdud Mt d

O M j dzj dzd ( 7,1 6,0 6,2 8,3 7,3 6,5 5,5 55 5,2 5,6

fitedtsHO)

[BBEEBIS L
ststeG 59 dzd

[Bi j &8 f dzO s dz"
dz0fn § diz§ dz
CeMfstels Istso Ot
Hsdzdz. w2z ¢

RBY stels Istso Otst
Htsdzdz. w2z ¢

dicj HdYMdzO L O
Ural s, 65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20
4z ¢/ BOtctej dz

R M s ts y dzchp://wwiw.gks.ru

]l tBhjo& Mz yO] &y dets or Hj dzdls! Isted thdetse dzr 7 Mtsls sW dzd
T tCodsBdud MEd?2 sl

1 MlsOedOydw:;

I {SCdsBduimdid? Stod

CCtodtsdBd Ui MEBstehmpdzd yi dzdi B ¥y BO ftesdLotsHMsa O fosHE
LO BftjHjdyddeg 2 fjtedsH otejd3jdzd (SOC ftwOoaddkzs, L O GfsH

114,1 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01
107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9
301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 339,7

137,8 199,8 267,1 167,3 228,9 305,8 317,3 315,3 286,7 194,1

s tc GO3&
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L CMisj demdodzr 2 ttsMmils d ddalsj dzmMdo dz" 2 ttsfls.

CCMisj dzd o da'ted] Oaditz j IsO Myy s Ctsdzd yj Mlsoe j dedesects ko j dzd yj dzo
ftosdL oatsH dIs] dz! fddsMistis dsjedzeet® dzj L d3d dgw j Isfmw .

Rdzls j dzd o dzr 2Mcj Befls 2z j Ismw LO fmuydl Mo jthjdhlseose Odzdw d
Z§ tcOo dzj dzd v , sj mdztsdzse d 2, dimf sdz L 59 Oded ¥ ddzdetso Oyd 2, [
COoOyjmMses®jyjtiz¢ sets COFf dlsOdzO.

d4ls0c dZOy s MiIs s Bfgides B FPwLOCIsj tedL 28 h j j Mw LOMIssjd3 ftesdl
ftotslswy j dzd d Hdzd Is | dz' dztOez0 Wdjvte d s .tesoutdsy H O Ispw Fojdzdy
BjLWGOBBIsdr n, fMmdzdy jdzedj s L OtcOB slsdets?  dzOls' d Ektetseodzv
dzj L dzOydlsj dz' dz" = Isj &3 ©R tetsfls O, dzj L d3j dzdzts 2 MstezC skztej
dztso 59 9 j H j dzd Wsdj, ~ dedCUz) finttssaliez) Mtz .

CCtodets B U G IO OC Is j ted L Iz j Is fiftc St © 19 jscedifselstOd M- sSHW M dds o L dz
BOMhIsOBOR. IrLre90jlmMyw odagjt CSdesadBdyj MSdd&sd fted yd dzOdsd d
(L Edtsdduj MEsets) ot tsdigl dhdsdeOn § dgre fy i drafidd d W3 M d =
(teOL dzdydzer » at®¥deilstso . ) . ddzj Mo dj 3 + CtsdatsdBd yj MEtsets
cj Odz' dzsets 9 Ozt et dOYJqsdzOdz! detse s fesHEZC SO, BOMMse
NdL dzj dedetsets kZtotso dgv  dzOfmj dzj ded v .

I aodetdjj tBhjdB sduj MhistHy Gefjo 2EBdEGEEIttH ) BEheshs
Mzj HzE h dd3 SBLOL BO3:

fjtedtsH fy 20067 1cC. tsafizdPjofips de?. tetsfls;
2009cit S sdzs B ud MG d2 CtedL df

fjtodtsH f 20107 1cC tsdftaxzdjiBs de?. tetsfls;

2014 mds.Oc dzOydw

2015 1EsdtsBdud MSd2 SCtdL dfm.

= —a —a —a -8

42. [fdisp lsjdzH j deydd -ME GdBdsgdgs MS SCth Atc@rso ff BBE 6 B¢ .
[dtetso O GCtsdd ¥ deS skte O

] Ctsdzyy 2016 CGCBHO 9 ogqtstsats’) LeCtsdtsd3d S ftsdzzyddzd teoC
EmMetstey dzdv tesMmisO. | dizsB Odz! dzr 2 S tsLdlsde 2 dJdan jISVW) Pavl
fsCOLOdz BOSC Md dzOdz dzr 2 tetsfmls L O 6 CoOtlsOdztso , ybsts L
Bftetsots? L CtsdesdBdSd o 2017 GEfsHLE. ] t sfigimMdd Mo S kY dz
50 BBimryg.e6 . d YfsCOLOk d3(;)<;fr]cfd3OoLtJ RsH OF 0 Otcls Odz! dz" 2 tot
]  dOyOdzj 2017 CBHO &teser j 1CtsdsdduimMSd) stcdddL
fMtej Hdz] Metsydzzs H jtemMtf jSIsdoak. [ jYHEZdOKBH 2 1 Odzs Isdg” 2 7
LeCtsdetsdsd ¢ d M 3,1 % o 2016 ¢. Hts 3,4 % tolz j20R" 127 BG®. H Xdj Ist
fMisddiszdz d W dMm¢ods dzOv tej Wdzwv ydvw Mkh jMmise j dedets ko j dzd ud dzq
CGBHIz. l sdbkOj tydHOjlMw CtojHdldOwY S Oodimdw d tOMm!
tetsfls © q’istzWIsf Hs 6,5 ftesyj dzlsO. ] e e Oftpti)T: tis@Flz] it s ¢ tsiafs
EmMC st dedw Isj Bt s tosMmis@ 3idte o 02 2XIs/detsal3sitblf d 3,7 % o
sfdzOB dzj dzgdv W OCkttss, fHwjfwismisokshdn ¢ sdsddyy Mic 52
1 ey stelsj eOnR Bdty jor sseo Otctse , oddzlz lpts & tzegizg ted Wint g HO d «
dRZ3f stelsj tcOn Bty jor - Isso Otctse .

Il fsdzdzj dedj Mtse dzOh j dzdw MlsteOdz [ [ s d MistcOdz o9dzj ¢ Otsl
dzj Wist o HJOY®L#HzZzAZ508Zz¢ L O BOwLKj d . 1 € tsdyl-ficds sy
yd dz dz0 depWlszmwvindiz® Ltctsodzj 55, 6 HGddZ wz¢ LO BOttej dd
Hts 61,2 d 63,3 Htdzd 4z¢ LO BOLjd o 2017 d 2018 ¢
ltotso3r " dzj dzedets ] ftetsdL o tsHMise s

RdzHJ € ftesd3 hdzj dedese s ftesdLosHMIsa O s dlstse O3 L] Qe W
GtsH, kojddydehdm: dO 3,2 % 6/ ¢, yYybts Mfsmtsefise s Odts
ftesh dzr 8 cBHESHB JdzHj S fsd hdj ddscs ftesdLotHMso O or t
fsdziLdz" n dMEsfOjd&3r = of esfidzO dzO 2j,dfls O% fds/Mds,e & 20 B6 W
sdeso dets? i sdzsy dlsj dzt dz" 2 9 C ZzZOH 9o tetsfls ddzvj $MO Htesdg N
ftesdLotsHMIsea ® ko j dzd ud dzd fiy? ® HJjGCOBWK] d2O 2,6 %, fts dl
fsdztsy dlsj dz dzr @ OL dzO W def2¢ . 8 tafs dte @ftsttdisioj dzj dzd j  dzj S lstetst d
oLEMds 9 HjCOBt] dO 5,5 % G/ ¢, o 2016 cEtHEZ tshls
t OfMfMudlsr e 0j 3" 2 [ ddat SsdesBEeOL o dlsdw  smmdd MJL sdedes My
ftesdLotHMIsoa O ko jddyddnhy dO O0d4 Lt [ BHGE s @isfglss od HiSB
fesdLotsHMlse O MsMs©Geaddz 0, 3 % &/ o, fosdLotsHMlsea s 1 dzj

s tc GORE
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swetjds o osdzs dz®@ 0, 6 sy dalsO.

gidzt MEtsj] RELwW2fbe

RdzH j €9 ftesdLotsHMisa O JetsHizSydd Mmj d MC et dsteasy Yfislg azd dat
Hd dzOdRd S d . ] HiCOBty Htwdtetsimls MsmMsGeddkz 3,4 % ¢/ ¢, o
[ ddzt CsdesdZgtcOL o JIsd W t simimdd, Mmd L tsdzdzts M6 dzOy § dader 2 ddzH |
AnsLw2MmMlsoe © o HJ ¢MOBIc]% Mds/Mds.0e d dz

ROzo j Misd yd tsdedzO W nGIelsd] dsditsidn I§yls o s

Is dlstseOd3z Hjoawlsd dwBijMmwyje 2016 &., MsCteOh j dad j-2,3(%zo j fl
G/ ce. ItojHjddj dqdzHdSCOltstetses ddzo j Misdyddzdzs?2 OCIsdo dztsfls
] 2016 c6tHkz fwsdLeotHmMiset ddzo | itk y diskdO? OshHOlcts s S &
BjHAZjdedzj | 5 MteOo dzj e SMIVR QA 5% s dMtEIse jIsMmise j dadats) .
t shimlsOl EkElsydddZz HddOBdSE OBl 5 odHEZ HjWIj d dsfls
dzj L dzOydlsj oz detsets ftsor h jdzdw. 1 tsizddstisg Oy ROEIE] chistsIe @dzvjls
sjdzHjdzgdB8 @ G/ c) . I sz ©COLBoatsEts " AaHO o fYtsdazsydls
HdZOBdS O tOBtsls fts adHE HjwWIsjdo desfylsd ¢ ulstesh,ls4 ddls
ML sdedes Mc dzOy j dedd 24 fHHBL Ols j dz’

viddzj dedj dzj cOIsdodes? Isj dzhj deydd dzOB dzs HOJ IsW o -H6FUEO A3 §
¢/ e, M EMbttOdzj dzefly B %M jd3/ EFzdzomplgidH j dzs 16, 9 didzdz. Co. 3 |
LOMtes2h dCd ftosHisdy O ls tlsdj yoOls'  OH jfdefjo j figltfste £ QiztsodD dzk
fMdady jdeds yjdz dzO  jteodydetsds tor dzCj d f OHjded® o99BHO Xy ddz
79,8 dBdzdz. Co9. o BN j2 fdtshOHd, Yyt dO 5,5 doidd Co.

I1s dtsceOd3 HJddZOH yYyOIsd d&j Mwyj o  2dDoljédzdzs B H G sfipts - rP@E! jHIsC
WdOdhte sets tojL zd IsOl-@zf o 69, i) 26 16¥ dzts B § J

R dzW
]

R dgW dz%w yd v

2016 cetHkz foH oddwddjd d&3jt, ftddzwilsr A 1 Oo dlsj dz fl
tor deS 5o, ftosotsHd B2 IOt W dbsdzsd i 5 dad s RBEY o dztsdzvj g dfvs j alz!
fMdzd L d dzOfM!' HEts BHSLOYD » LdOyjdd?2. 1t dstscOd EsHO (
fslstejBdlsjd MSdj yjdr of tesfiikd , &O %7 d1 1%, Go %2 sk lse 5wt ls
¢ Is ts dz! L dzOydlsj dz' dats L Od3d Hdzj dzd § ddati wf g JtetsigB B MY § ugd
fosHosdz Mise jdzdzr | IstseoOter o wjLEkzd O] fsyjmMhss dd
mMf smtse Milso s Odzts tesMmisz ftod HdztsY § ded W Btsdzj J HihJjor2
frodztsy dlsj dz’ dgr 2 L WWjiCls dzO fdedyJ dedj o da¥ dzvdynd dy dtsce O OsiBbie o
ftesHEZSyds (kmakzed ColRf Oded?2 ddz eOMistezCsktedzsets M C st
odajfn tesMmls yYjdz dzO dzj ftcsH BB sdz! Mise jdade | Istse Ote’r o fdzj H Ml
dLHjW-4 © @ozd>y jdzdw f dzOIsj ¥ § MY sfHsdz@iisth) Isaf dzdi2Odpd) jdzj Wi dzdzts 6 5
EBHO ftOfIsduimMeéd dMmuj tef Odztsm .

1l dzOyoOdzy 2017 GtSHO IsjdeH jdzydw Mmdedy jdedwy ddav dzv ydd Mmsn
CoHBots?2 fjtedsH ddaW dzw ydw fdzdL d dzOfp! HSE 5,3 % (f Mmts
5,4 %).

L detsS IstekzH O

10 tof dg€j btckzHO ©® HjCOBW] 2016 ¢. tlsd3j yjdets dzj L dzOydlsj
LO Mudb MmO uydmhdj dzdesMmisd L Odev Isse s dzOfMj dzj ded w .

s
d
)

]l HjGCOBtej BJjLW©GOBEBISdYO MmddL ddzOM! HB 5,3 % tls tOBtsYJ 2
5,2 % tsigjxOfddz ). | MeiHdid LO 2016 ctH bktetse jdz@ BJ
fnd dzr (o Bj stsHisdzse dd BOZOdZMNO IIsttkzHor A tej Mkztemtso , i
5,8 sy dzs0O) .

[ BatSH' dzOfMmjdzidedw d fslstejBdlsjdz MEd2 ter dets¢

t 4 Odzl dzOY L OtOB 5lsdzOW tHdp@sOzisGeltelzdedsS Hf cdtesis o G BHB 5
fsHtGWH. | yYyjdztsd LO 2016 EBH toj Odz dzOY L OteOB slsdzOv {f dzO
O 0, 6 fHtetsyj dzlsO.

l Hj&OBEKy 2016 6. Mdedy jdedj tej Odz' dz' = wWOMY SZOGCOJ i3 & H
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dizj IstsH Odzd :

1. CCMmY j tels dzts . 10 tMhmdtsej Mkei jSCIsdo dsets ddzj dzedw yJ dgh
COf dlsOdzO.

¢
2.
d
m
)

2. 1 steBBOIdodzts. 1 O tsfi)dzts dcjO o if tsfi) ldzO disde @Y famfitc Gl 2006 [ ® SH C
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ECF=EBIT* (1- t) + Depr° DWC- CE- U,
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] ByjdS] fejnfedwisdy djlssHisd HMSsdsdese OddY HJ daj ¥
Hjwlsjd desfilsd ftejHftedwisdy t©OLH &Y jlsfMw dO® Hej yOmlsd:
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s OBGRI 17813Is' fig.lzB .

]l tjLkd IsOIsj ftsejH]jdd ~ tOmyfseGsabiststs das jc dzj id)fs dlpldiny Q¢
46449Ist . kB .

[ Opils MisOea¢d HdME tsdzls O.

ljddyd &z MlsGeCd HdMEBdsdicses OdzedY MowL OO f tYJHO] B &
ftej Hf sdZOE O] Is, ylsts oMy ddzo  Misdydd dORBHWYISMW 9 ftets
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sCkf O] dsiisd Hjdjyd @ MmejHmlse ( delz cigdmsts ' o d fgC ) d O Itz
(BjMCtdej ydz' 2 tdmS). 1ted wOmMMdslktejddd HokZ ddzoj misdy
sYdHOj] Bz HERBHASHIS! 9 Hjdziydesds o' teOy J dzed d, ddzo j st

&zOd d3j dz' h j 2 Misjfjdg & tedMC O ddzd, @i jetslod dn,ts € lio'© fr) fg Wpf s™H
ddzo i Misdydwds i Bsdzjd of Ml Misjfjd® ttdmCO.

lreste MlsOaCd HdMSCBdsdiotses Odzgdw L OadMmdls s Isdf O Hj dzj:
IsMmEtsdzr €2 ftod By deSid dMYf sdz' BE L lsfisdzcis@iaplastaize, ffd5kBO {4 ¢iig
HaHS sdals d to s o O dadifwic dicogigadzdedCy d dzlz HHIAY - BH O HisdzG so sG55 H j dgj ) dats G |
[ &z BftejHjdjddy MssddsMmisd BjLHBAE S SBAECCS Off ¢k GtizAzO {f
Sftej Hjdzj dzdw MlsOo ¢ d HdMS BBt tseo ddaddvls ffitsolz jdztstzisjhozffds 5Bt OL t

WACC:Re**De+Rj*(1- 0,2)* Dy,
3 g

ReE-MsOoCO HAMSBdsO Hdv Mefmse j dizscts SOFdlsOkO o dzOy(t
D,-Htsdzv MmtseMise j dede 7 Mmtej HMIso ;

R,-MsOGaCO HdMEtsdasO Hdzv L O dgdesets COf JlsOdzO o dzOyd t5dz0 dz!
Dy-Htsdzv L Oj dzgdzr = Mmicj HMmiso .

I fet® ®BujtjH' Mbssddshls! fMeefmiss jdkbesecs COfdsOkO (
GOYqEsdzOdz dzs? o Odzé Isj) GtejHjdvjlsmw dz® shdsej L Osd

Re =((1+Re)*s - 1),

mls
d &
H J

Re -ftcjjata o j " j dzcgOv Mlstsd dssfyls! COfdsOdkO HdY SO o da
Re-mtcjHdzgj oL o jhjdedzOv Mmlssd Bsmis! COfdlsOdzO Hd&zv tWOLodlsr A

S -CttejClsdieks hd2 Cmi dWdyd] dls.
sjHdgj oL jh j dzdzOY flssd BsMmis! € Oof JUsiOEZOH jHdd™ | KDL oddds © 5 fi) s

odHO:
Re=R; +b6*(R,- R)+§+S5+S
H J
RiiBjLtedmMCseo OV MmisOe € O;
biCsi WWdydddals ¢BjlsOE;
(R,-R)ifmtej Hdzj to" des ydzOw detste 3O HEBRtHdsMIsd, Mo et & dsjn dals @
Sifejddy L0 MswOdsss? ©dMHS;
SiftejdBdy LO RBO&zE® COfdlsOddL Oyds ;
Sifejddy L0 MFjyd¥duiméd2 w©dm¢ syjdde 0j &s2 ¢ sdif Oded

1 sdzz yj dedetsy L dzOyj dzdj Mls Ob Ref tc @ figffliyaslsd dotg t5adgxdzg Wnls 0 j dzdzts ¢
OBjtdCOdMS et tof 2SO d fteddjdddts HAY HIMStdksdess Od
Hdz&zOteOR wz¢d. visser dhfitsd: Ltso Ol ftsdzzyj dedets]y L dzOyj dzo
Hjdej ydescts bSO o ©O®RS OF  dzCu I8 tg te s Iesstoys olsAlls ! dzj Bt tsd
slstcOy O h d2 Mmistslsdash jdedj tedmMEtse HdzW Hjdiyd » fslstsCtse

1 2O dzdj St WWdydjdso tofmmudlsr s 0jsmw 5 fdzj Hizs h j2 W
_ (@+1,,/100
(Q+ 1, s g /100

H
IHB_&M,-LdzOquzo[J Mtej Hdzj 9 L &5p R dedetsd HHftsdiaiRQ e MisOo €
lgp-L d2OYjdedd MtejHdzgjoLojh jdadets? tokzBdzj ots?2 CtojHdlsdets?2 Mls O

UOC COC HBdY LOjdd » MjHmise o MistkClkziej ¢ OfdlkOdko
fesyjdsss, Is.j. & [BhjmMsoO shkhkzlshsa®prls L1006 [ddeds il
SftejHjdjdd" MsO0s¢d HIMCSdsO (MsOseCd HIMSGdsdiss O da
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IBh iMoo ®O, BEHJjJjIs dd3jls* o dH:
WACC=Re*10+R,*(1- 0,2*0,0=Re =(1+Re)*s - 1),
GHJ:
Re=R; +b0*(R,- R)+§+S5+S,.
JiLtedmMGEtso O MmMlsOo O
] COyd mlso § BijLicdME s50 52 M isode ffIs * d i s dz @z Pidsjdisffigly  deistiEctEs f
sOLdOYJ2Medds sBBddJeOYdwvd3 fJtOodlsjd Mlsa ® wzd. [ dzv s t
dmy sdz' L 59 O dzd Hitp://Wwun@elzarbnjagid.com).
1 dlsscecOd3 ff }dm2OoHEQ i 2017 6 df3j H d O dz0 oL RIS~ S H dzs M isled s

gZEiD Isgé)q @ H EEzals Mge®ydzoyd 2 M- d i3 B dzd ¢ Oy d “inhs MisOG &aPl§ iz’ (nfiyds.0
B .

v OB d&zd 4O 6
lJjLiedME s OW MIsO9a € O

R dz 2016 1,82
poclkzfmls 2016 1,89
#J dzlswete! 2016 2,02
{SCIwBte! 2016 2.17
1 swBte! 2016 2,54
r§ $o0st! 2016 2,84
Cdeo Ot 2017 2,75
AJoteOdz 2017 2,76
[ Otls 2017 2,83
dftejdzr 2017 2,67
f©O02 2017 2,70
R der 2017 2,54
RMssydzed¢: 1. http://www.economagic.com. 2. (Ofqydjlr [yjd d¢o.

[ Odzdzr 2 or Btstc twBtshdtseor 90 smw Isj 3, ylsts ftesdL ojHjdzdz J
COfdsOzO BOLdtekzs sipw dz0 ftsCOLOIjdv"r OdRitedS OdzME sE s W
ftejHMIsOo dlsj dz' dats eWs fife Aozl AL ey Cdisld o s 0 .

st WW dydj dzls

Il dsHjdd ¢t f ttdMmé¢ tOLHjdV]jdB O Hej ¢ Olsj dstadidn¢ dipd fidd
vdfMisj BOBdU)MSd2 ttdmS ftojHmsOodvjls M2 ttdms, MowL (
ter dz¢ On & yYjdzsdz o Mo 'OLd - M BPE Wl de§ ez B BB MSCdrm d § sdzdlk
ftetsyj dzlsdzr §| MmlsOeCd, ddgt dzv ydqw, dL d3j dzj dzd j ctsfmMizH OtcMmis o j
Ot tew d3lz 8 s5COLT 908 Is O gy @dzd d , dzOf tofififisdzy 2 Bded L OlteOG ¢
o dgsydz' | Ehmdse dyfRsekCIslsesig) fftej HftedwIisdw .

ddMlsj BOBduUiMEd2 tdmé Ekydbroe0ojlsmy o &sHjdd ot
sl W dydjdds cBjlkOe Oy 0Ojls O®Rfddlskzulkz CtdjsOdd2 vy
MicOo dzj ded® M dL d3j dej ded j &5 yd dze dzO OCydd s dofi) fdafs OC s B Oded
[ dzv syjdSd St WWdydjdsO ¢BjlsOe Byjdedo Oj dsts?2 S td3f Oded d
ftej Hf sdzOE O8N jets Mdzj HizE N8 tsfdzj Hise Olsj dz' detsflsy HJj2Mse
l "Bt BOLBSaBGEts L dzOyj dedw St WW¥dydjdelsO ¢BjlsOe.

d ftetse j H ] dad dts yg@i§lfis v faj 2C Oy j Misls jif tcr{@Ca tse BGi& ,tc" BYOCG S0 F 2
ils0ée Hdzw Coisf Oded 2, BPdFis@sh & sy dmiNpsgottalion Railad)),

fMils 0o dzelz0N ¢ DIs &z ff tsyQ dm&m;slodaran Online 0,65.
L
d
f

1
¢
f
ter Y6 5Ot WWdopdjjlafle Ctstote C s @ s & Bdzf Wisd YWl ddD dzefyts o se 5t
Isr 908 h jets Molsdash jdedj L Oj gde, » lsPS M€ Ofls ogf dzdigis & Iz Tldo
ifMso O slMmizlsmlsoksls LOj B j Mtej HiMiss O.
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B
s
J
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[ detsydzOY e k™Y L O tedmS OCWItsd) tedzscts SO OO ( Rm
ltejddv L O tdMS 0OFydJd =amjysiskpesung OfElt@g®j s ©OMntsy Hj dd |
fojHilsOo dzj dedetsy ftejorh jdzdjds HsAsH dsMisd (st seOlsdo d&f A
SBWLOLjd MsoOd3 1 tOodlsjd Mlso® wz¢ ' desydzOWw ] digdw
HSRSH Cltster 2 dz.JTSB:tSHq’d:',Estsf}iBl’;]@@d&jj, CylBtgated & g j dzfc
Htsl]’tsdzdzq’ISJ dzt dz" 2 tedm&, MowL Odeder 2 M ddeojMisdese Oded j d3 o
)15 dtcOd {HjdPee ©. i &i2017 ¢ .d3j HJ OO ots s liststs iff |j TLixEOuB dzd
ftejsdd LO tdMmS OFCydnsdz tcddsic13% Off af SOWOH Hktk@bfiidlyd f
COLdOYj2Meddys sBvYwL Ols 68! Misa O3 ( Md3. IsOB dz.
U OB dzd6h. ©
ltejBdY L O tedmMC OCyddy tedzsets COf dlsOdzO
tdstetsmtf 4 SIsdoade 2 Jjtedts ltejd3dw L O tdMm¢,

R & dz! 2016 6,08

dpockfmls 2016 6,08

4 J dzls W 2016 6,29

{CIlswBts! 2016 6,39

1 swBte! 2016 6,14

rj OB ts! 2016 6,16

c dzo Ots 2017 6,05

AdJoteOdz 2017 5,84

[ Otls 2017 6,16

oftej dz 2017 6,11

[O02 2017 6,05

R dz 2017 6,17
RMiIstsydzd ¢ : 1. http:// pages.stern.nyu. edu/ ~adamodar /. 2. tOfMmyilr [yiddco

ltojdzd™ 1L O fisteSlatso 52 tedMme
ltejdB3dw L O MstcOdsoas?2 ttdmMt lttOyOjls HGY tsdzded Is j dz'tadg S , H t
MMowL Odzdzr 2 M odesy jdzdwv dsd o twtsMmd2mMedy SCodB3f Odzedd s MmtecC
9 wz¢. HtsGdzOfr]leamodaﬁamQrﬂirlse,Gm fitcdtsHw efnf FBOC201 B HJORZO o
tGJlstclsfnq’J Isdoe dz' - Ld&Oyjded?2 ftididd L O Mmlistcd@d218% 2 ) atgidtdf<
HsntSHdzsMIsd 5 HsdesMistsydzr d3 ¢ OL dzOyjee)mMs dd3 tsBW L Olsj dz! Mls
U OB dz(66.©
t smfndd

16 BIO MltcOdztse 52 tod MS  H dzv

tdlstesmMfjSCIsdodz 2 §4tedts l1toj 3d©® MisteOdztse 52 tod M%B
2016 2,56
2015 4,16
2014 7,97
2013 2,63
2012 1,73
2011 2,25
2010 2,25
2009 2,4
2008 3,0
2007 1,73
RfMlstsyded¢: 1. http://pages.stern.nyu.edu/ ~adamodar /. 2. {(Ofuydlkr [yjdh d¢O.
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lteidBdwY 1L O RBROdzzE ©BOPRJIsOdzdL Oy

lejdB3dYy L O tdfmt ddzeiMmMlsdteseo Odzdw o S Odzdd M dzi B s5dz!
cOdzd yod BiyHE MteiHdzi 2 dMbstedyi MEB2 HBAtSHMESMIS! ¥ 5
fMtej Hdzj 2 dMlsstedyd MEts2 HBRtHAdEMIS! ¥ 5 ddodMisdydwds 9 ¢
tdLbkd Ol ddesesydmdzj dedegr = dMmMmdzj Hise Odzed?2 Mo dH J IsQddf Mise
dZsted3O ftedBr dzd or hj, Ud 3z B ®Bigdy dzj HSE@EQfddd - of tsid3Y Bz B ndzO
Csd3f Odzd 4 2 | b b ot dfipsns ydadsto cl ibabtoe ssSBEI ValuatisnoEditiona Yearisook).

tdLrEd IsOr dmMdzj Hs Odzd?2 9o L Ists2 B Z&MWING , A ststoxai jaH @dgdz"
9 Is GBF.dz.

v OB dzd6Y. O
ltejd®Bdd LO ©OL A3 to

1dydvw GO Jjteadvwy cted 1tjddy L O
rimvisduydy j cff|HdOfOL 5RO, dHHJOfOLsdO, o (ftede' d f
C A C A g0t f%

Hic] HVAZ2YC O Jls Oz L Oy dw 3 1602 5936 1,08
1dLCO" COfdl®dddL Oydy 6 432 1600 1,85
vojterndzdL COY COYlAIsOdzdL O 1 431 3,99

10 s O0dedd k¢ OL Odedzl - flgfthdnddsy fpldss'e Otgd BIs' = OCIsdeotse [ BN
tsls U g Is dzlz 1 OO, § S 6O C O FAY.dzv SO tcOo dzts 2

ltejdddY 1L O M jyd¥duimcéd? tddn¢ yjdzde Oj diists?2 ¢ s Odeqd
Vo d3d W LO MmMyiydwdud mcd? ted ¢ (B Odedd BlsteOyOjls |
ddzo i Msdtetso Odzd j 5 & GyjddeOj 3z Csditf Oded ¥ Clstster j daj
[Mdeso dzg" iz W OCIsstcOBBd, BCOLT 908 hddisd odzdwdaedj dzO Mt j ydWw
1 LOodMmddismEdzs yjor n MlstczHdad € 50 ;
1 Ctstef stcOIsdodetsj bkfteQo dzj dzd j ;
1 LooadMmdaisimis: ©ls Sdr yjoro fgwistejBdlsjdzj 2 ;
T Myiydvdud mecdy tdméd btteetse’ n ¢ BY Oded 2 .
] fttlkejlsseadd f tBhd®kd §SHABHOR] (fttO®Oos0O® dO dzO
HJdOYf OL sdep %.sls v Y tej HJ dzj digffvj yiv g S d® wdME tyjdedoe
dimf sdz' L 5o Oz Mdzj HEz¥ W d2 Odketstedls
1 1Sy jtelsds sftej Hjdj dzd j BOdz dz' 7 sy  dzts¢ s f)dzts o dz'
fejHftedwIsfpd), (IsOB d.
T Ofmudls BOd des?2 By dsd Mfjuyd¥dudmMédns tedmMCtse: ftojHY

_an
=<~

|

GHJ:

1 -BOdz 2OV BYyjdS 0 Mfjyd¥duimsSdn ttdmMSte ftojHlftedwisdw;

an meBkko BOd d' F 563 dzs¢ 5 lsOB d

1 sfwjHjdjddj ftjddd LO ttdMt dO shdssj 69 ¢ Oy

flesB Y EsydzOuj dzdw n dMmfsdz Lzjlsmw &3jlstsH dzd dzj 2 dets2 ¢
v OB dzd68.©

Z2CO®RO S jtelsdy 7 Syjdss Mfjyd¥duyimcds tdme
AOCItste dlsjfjd twdmco

wqneo
10 dMmdBsils: s Cd¥yjoerao fMtslstelzH 1 2 3
st StcOlsdo dasj ki tcOo dzj dzd § 1 2 3
1 0o dMdBIsSMEBezs §j 0" & Yslstejsdlsj dzj 2 1 2 3
1 0o didBsfis!: s dhissyddSss ¥ ddo 1 2 3
v OB dzd69. O

zZL OO tsfted Hd dzjddw Mfjydvdudméds tdMmsso
N toLdit fuiadd LO NYjydsdu

<=1 des <1, 5 0-1
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{ Offudls O dzdzts j . . : 5 _

>=1,75 das <2, 25 2-3
>=2,5-3 45
L s®CMYf jlsds? tyjdSd shdsed = Mfjyd¥dminSdn td

v OB dzd79.0
{ Ofyjls OLBjtO ftejBdd LO Mfjydwdujmsdy

1 Od d3j dztse Odzdj Mtsls O dzw & glsjfjde tdmsd 1 Odz' dzOw s

tod

1 Qo dfmddssfis! s SCdzs yiorn Mtslstchk dtej Hdgvw 2
stctolf He@s] kY tOo dzj dzd § 1dL S Ow 1
1 0o dmddsmls: s Cdsyjor n folst] I fsc oW 3
1 o dfddstsfmls: I dhissyddStse Wdd I fts¢ Ow 3
4 BBOLdOY sy d 9
1 Odzr dzOw tsyj dzC 0 M Jy 2,25
toLijt ftej Bdd L O 0§, 3%

RflstsydedS: 1. tOMujlsr [yjd S O.

utslo jlsfise j dzdets o j dedud dz® MlsOo ¢ d HdMS tdzls O & izl ¢ dzfs dzdizts o j
Re=2,67% + 0,65* 6,13% + 2,48% + 3,99 + 3% =1612%

REeBL@dMgBshls: HdY SftjHjdjdd" MsO0ssd HIMSBdsO (
f tsC O tzifjo O ssc s &P lg Giso O

WACC=Re =((1+Re)*s - 1),

GHJ:
Re -MtojrndzjoLojhjdgdzgOv Mlssdksmls! COfdO®RO HdW §sktCO o
Re-MtjHdzjoLojhjddov fMissddshls! COfdksOdO Hd" ©OLodls' A
S -CtejClsdeks h g2 Cwi ¥Wqydj dls.
1 2O jdedj SEIWWdudjdsO ©wOmmyudlsr 00jlsiw §& fdjHlEsh j2 W

_ (@+1,,/100

(U] /100

GHJ:
|HB_&¢¢-LdzOquzq’J Mtej Hdzj oL o J N Jj dedets? HBmzdzOtetso 52 Ctoj Hdlsdzts?
| p-L 2Oy dzdj MtejHEz Bb gz g gtesCtej Hdlsdts?2 MisOa Cd.

t OmydSsss W W dydifjtadseGs 1  dzd ¢ fts HOdzdzr @3 Y toj HMNIsOo dzj dzdzr B3 &z
BOE so MEts?2 MisQIs JAPSIfiRO]c ™ j Ut d s W20 ¢ . Jr=R017 e B HdOdZzO o' B S
Mtcj Hdzl L o JLhdgOdp@ktelids dzj o X {Rls@tcj H s O3 fidasmils O o BZBGIAH]S I€§],65%
90zt sdets? (HBsdzdzOtetso 8271). MisOea € d ( Md3. s ©B dz.
v OB dzd71. ©
dtojHdzjoLo jhjdedzg § CStejHdIlsdz § MmilsOe ¢ d

. . . dtejHdzj oL o jh jdadz | d dtcjHdzioLo jhjdedzr § H
Lo BBEWE LS gl B Ctjndldy j MlsOsC CtjHdbis@oCd. %

REdZ 2016 12,59 7,25
doclkmls 2016 12,94 5,09
wjdZswete: 2016 12,73 5,99
{Ckwet: 2016 12,44 6,83
1 swBte! 2016 11,91 5,44
[iCOBt!: 2016 12,11 6,47
CdzoOter 2017 12,99 7,42
AjotOd 2017 11,60 6,19
[ Ol 2017 11,78 7,15

fls tc GRAAS



tel. +7(4%) 229-49-71 RAMJ LER Company

dtojHdzj oL ® j N | dzdz j :
CtojHdlsdz j MisOse &

— "
tdstesf j < dH fdded ts5H

dbftejdr 2017 11,94

[O2 2017 10,65 5,66

R ¥ dz 2017 10,33 5,69
[iHdJOdZO orBBWKBS L 12,03 6,33

RfMflstsyded¢: 1. http://www.cbr.ru/. 2. tOfyuil [yddh d¢o.
t OfMmud s Odadzats j$ titedsQ\Elsdddejlz & M j ¢ 5 ff sy i Bfgl WrduiideldsAlk € tolz ¢ dzj dzd 2
_(1+1203/100 _, oo,
(1+6,33/100)

etstslso jlsmlse j dades Jlssaso OV o i U O thHs QpeFEs@ediEng @ dzis O
WACC=Re" =[(1+01612*1,054- 1] = 0,2239

Ylsts 1 € o do2080%dzls dzts
tjLkzd sOT ©OMYUjlO jSCkhj2 Mmissddsmisd BEHMENJRE HESRSHMS
Il OBEo jHjd di GfIdmOdsds § ©WOdzjfjtslst=j@izj dls ' d d3ji ddepiylz@ists st
mMsslse jIsMise dj fadddipuwgdsiddz'~n dif J cdtsH B e dztsL O.
v OB dzd79. O
tjLEd Or ©OMUjl kjSkhj2 msdhEhkEeszrkzh 5 HEI

1 Od &Bj dztso Odzd j
f5C 0L Olsj dzj 2 2Udy E. 2018 ¢. 2019 G.‘

I tekzys o 576 471,00 601 259,00 625 911,00
[fjttOyddeds j t©OMIAGHT -413 162,00 -433 658,00 -454 167,00
ltesyd OMoH! -95 694,89 -99 977,35 -104 332,59
Csdsj ey MEd) ©OMESHT -77 374,00 -80 374,00 -83 357,00
OislsdL Oydw -18 320,89 -19 603,35 -20 975,59
lteder dz / ( ufsle SHEEBRIT 67 614,11 67 623,65 67 411,41
EBIT 9 % tls [ SABHO 11,7% 11,2% 10,8%
10dscd dz0@ ftede ' dz -13522,82 -13524,73 -13 482,28
ydmlsow fweder & o 9,4% 9,0% 8,6%
b BstelsdL Oydw 18 320,89 19 603,35 20 975,59
RL A3 dzj ded¥ tsBteSlsdatsa 0,00 -765,90 -761,75
SO dlsOdztse dztsy § dad W -16 954,00 -18 320,89 -19 603,35

rjdzisder 2 fsltse 55 458,18 54 615,48 54 539,62 \

S‘STGtGJCISq’tGISSQO @O Mk
e dsL desets §jtedSHES 27 729,09

| RIssctser 2 njdjyde 2 i 27 729,09 54 615,48 54 539,62

Ms0o 0O HIMSsdsdtetso Odzg 22,39 22,39 22,39
ddzn j Sy MlsOo ¢ d -wafthS ts s 1,1063 1,2239 1,2239
M Hdzj dzd dzj 2 dzr 2 ddzn § € My 1,0518 1,1063 1,1063
OS5 dzj dzdzr 2 ddzv j ST fls 1,0000 1,1063 1,3540
dsetser 2 ddznjCh Mkos¢ 1,0518 1,2239 1,4979
HOMS MRS kste 0,9508 0,8171 0,6676
H S &€ Is siteTV 0,6034

[ vjCbh ov ehfldsm g dgix de B {15 26 364,82 4462631 3641065

RIssetsoa O Isj S EhOWw Mmistsd
fsbis s i _-

RMistsyded . 1. ( OMyd bOffrygHzh EEOL @dzr *Mts L dzOC tsd3 o3d dalz ).

ststete | SIsdtetsa & d z0 Mtstslse jIsMisedj tOMyilsdyr n d §tescedesL dz
{Bhd2 t©OMyjl (S 0uBlEEwoicdBOdzictse d sy distsea o
fsbsC 0 fftejHf Mdgintdifgi] sdesets f jtedsHO o cStHBatfgdgad Ryd
ftosedatsL dz' 2 j tod | ddoiiy jjds dabigts slsdzd ydzlzs slse tsd sad@,0 j k
dzj sBAasHdBsMk! CoEBjddiess $d dzO Mslse jlsMmise dj to/@omaggOy dz
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(stetej Chdeso SO LOMMuUdls: o OdzOM! kO shdssj L Osdfhddshlsd
DFCFE = FCFE* s |

H
DFCFE -Ctstetej CIsdtotso CO Hjdzjydgscets fslstsCO ftotsc dzgsL dgsG s G tSH
FCFE -BOL 50 O% 9o j dzd yddzO Hjdzj y desets §slstsC O, twOMMudls OdedzOV
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